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REVIEW  OF  JUNE. 

There  was  a  halt  in  the  upward  swing  of  prices  on 
the  Stock  Exchange  during  June,  and  also  a  slacken- 
ing in  trade  recovery.  This  latter  is  not  meant  to 
imply  that  there  was  any  diminution  of  activity  in 
trade,  but  that  increased  caution  was  observed  in 
making  engagements  for  the  future,  owing  to  certain 
unexpected  happenings  in  the  political  world.  While 
there  were  some  other  unsettling  incidents  of  minor 
moment,  the  chief  disturbing  influence  was  the 
developments  connected  with  the  pending  tariff  legis- 
lation at  Washington.  In  seeking  to  find  some  new 
source  of  revenue,  to  meet  an  admitted  deficiency  in 
Government  receipts  in  the  Senate  tariff  bill,  and  to 
circumvent  those  who  wanted  a  general  income  tax 
imposed,  Mr.  Aldrich,  the  Chairman  of  the  Senate 
Finance  Committee,  decided  after  conferences  with 
President  Taft  and  his  advisers  to  adopt  the  expedient 
of  a  tax  upon  corporation  incomes. 

In  furtherance  of  the  idea,  President  Taft  on 
Wednesday,  June  16,  sent  a  special  message  to  Congress 
with  regard  to  the  matter.  In  this  message  Mr.  Taft 
pointed  out  the  Constitutional  objections  in  the  way 
of  levying  an  income  tax  in  view  of  the  decision  of  the 
U.  S.  Supreme  Court  in  1895  holding  the  income  tax 
law  of  1894  invalid;  and  he  accordingly  suggested  the 
submission  to  the  States  for  adoption  of  a  Constitu- 
tional Amendment  giving  Congress  express  authority 
to  levy  an  income  tax  free  from  any  of  the  limitations 
now  existing.  But  inasmuch  as  the  adoption  of  such 
a  Constitutional  Amendment  would  necessarily  take 
time,  he  urged  the  incorporation  in  the  tariff  bill  of 
a  2%  tax  upon  the  net  income  of  corporations.  This 
was  to  apply  to  all  corporations  whether  engaged  in 
inter-State  business  or  exclusively  in  trade  within  the 
State — hence  going  further  even  than  Mr.  Roosevelt 
had  dared  to  suggest.  Mr.  Taft  said  that  the  decision 
of  the  U.S.  Supreme  Court  in  the  case  of  the  Spreckels 
Sugar  Refining  Co.  vs.  McClain  seemed  clearly  to  estab- 
lish the  principle  that  such  a  tax  as  this  would  be  an 
excise  tax  upon  privilege  and  not  a  direct  tax  on  prop- 
erty, and  hence  would  be  within  the  Federal  power 
without  apportionment  according  to  population. 

What  made  the  message  particularly  disturbing 
was  the  arguments  the  President  used  in  support  of 
the  plan.  Thus,  he  said:  "Another  merit  of  this 
tax  is  the  Federal  supervision  which  must  be  exercised 
in  order  to  make  the  law  effective  over  the  annual 
accounts  and  business  transactions  of  all  corporations." 
He  added:     "If,  now,  by  a  perfectly  legitimate  and 
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effective  system  of  taxation,  we  are  incidentally  able 
to  possess  the  Government  and  the  stockholders  and 
the  public  of  the  knowledge  of  the  real  business  trans- 
actions and  the  gains  and  profits  of  every  corporation 
in  the  country,  we  have  made  a  long  step  toward  that 
supervisory  control  of  corporations  which  may  prevent 
a  further  abuse  of  power."  These  remarks  suggested 
a  recrudescence  of  the  political  troubles  that  had  been 
attended  by  such  disastrous  results  during  the  Roose- 
velt Administration;  and,  furthermore,  they  fore- 
shadowed dangerous  centralization  and  mischievous 
interference  with  the  business  activities  of  the  citizen. 

The  scheme  aroused  great  opposition  upon  the  part 
of  business  interests  and  the  press  when  its  purport 
became  fully  understood — it  being  characterized  as 
Government  despotism  in  some  of  the  Western  news- 
papers— and  immediately  a  hesitating,  halting  ten- 
dency became  manifest  in  trade,  as  indicated  by  a 
disinclination  to  embark  upon  new  ventures.  The 
political  leaders  in  Congress,  however,  adhered  to  their 
purpose,  and  after  repeated  conferences  at  the  White 
House,  Senator  Aldrich,  as  Chairman  of  the  Finance 

Committee,  on  Friday  evening,  June  25,  reported  to 
the  Senate  the  proposed  corporation  tax  amendment 
as  recommended  by  the  President.  The  amendment 
was  drafted  by  the  Attorney-General  and  Senator 
Root  and  was  unanimously  adopted  by  the  Republican 
members  of  the  Finance  Committee  without  change. 
As  reported,  the  measure  applies  to  "every  corporation, 
joint-stock  company  or  association  organized  for  profit 
and  having  a  capital  stock  represented  by  shares,  and 
every  insurance  company  now  or  hereafter  organized 
under  the  laws  of  the  United  States,  or  of  any  State 
or  Territory  of  the  United  States,  or  under  the  Acts 
of  Congress  applicable  to  Alaska  or  the  District  of 
Columbia,  or  organized  under  the  laws  of  any  foreign 
country  and  engaged  in  business  in  any  State  or  Terri- 
tory of  the  United  States,  or  in  Alaska,  or  in  the 
District  of  Columbia,"  and  it  contains  all  the  objec- 
tionable features  already  enumerated. 

We  have  stated  that  there  were  some  minor  unset- 
tling influences  during  the  month.  Among  these 
may  be  mentioned  the  hitch  in  the  arrangements  for 
listing  a  certain  block  of  shares  of  the  United  States 
Steel  Corporation (  or,  to  be  exact,  certificates  repre- 
senting these  shares)  upon  the  Paris  Bourse.  These 
obstacles  had  not  been  overcome  by  the  close  of  the 
month.  Another  untoward  circumstance  was  the  less 
favorable  state  of  the  copper  trade.  It  appeared  that 
previous  accounts  regarding  this  trade  had  been  too 
roseate.  Production  of  the  metal  continued  on  an 
unprecedented  scale,  and  though  the  takings  were 
also  large,  particularly  for  foreign  account,  they  were 
in  no  small  measure  for  speculative  account.  Conse- 
quently, stocks  of  copper  abroad  are  of  enormous  pro- 
portions besides  being  large  at  home.  Some  recession 
in  the  price  of  copper  followed  after  the  previous  rise. 
These  circumstances,  however,  were  more  potent  in 
1  heir  influence  upon  the  Stock  Exchange  than  in  trade 
circles. 

There  were  not  a  few  favorable  events  during  the 
month.  The  New  York  New  Haven  &  Hartford  RR. 
decided  to  restore  the  10%  and  5%  cut  in  the  salaries 
of  officers  and  employees,  the  restoration  to  take 
effect  fro  a  July  !  1909  and  to  apply  to  all  below  the 
rank  of  Vice-President.  The  Boston  &  Maine  RR. 
had  on  May  I  restored  the  salaries  of  officers  ;ind  em- 
ployers formerly  receiving  over  $100  per  i ith  and 

who  had  been  reduced  10'  ;  or  more  on  Feb.  14  1908. 
It  deserves  to  be  mentioned,  too,  thai  in  Massachusetts 
a  law  was  passed  permitting  the  incorporation  of  the 
Boston  Railroad  Holding  Co.  for  the  purpose  of  taking 
over  the  $10,994,800  stock  of  the  Boston  (V'  Maine 
RR,,  formerly  held  by  the  New  York  New  Haven  & 
Hartford  RR.,  but  transferred  to  John  L.  Billard  of 
Meriden,  Conn.,  when  so  much  public  opposition   to 


the  merger  of  the  two  properties  developed.  Under 
the  law  creating  the  holding  company,  the  Massachu- 
setts Legislature  is  given  a  certain  measure  of  control 
over  the. same  and  may  on  one  year's  notice  acquire 
the  stock  of  the  same.  The  directors  of  the  Holding 
Company  at  once  voted  to  purchase  the  shares  of 
Boston  &  Maine  stock  held  by  Mr.  Billard. 

Another  development  in  connection  with  the  same 
matter  was  the  issuance  on  Thursday,  June  24,  of  a 
statement  by  Attorney-General  Wickersham  at  Wash- 
ington announcing  the  discontinuance  by  the  U.  S. 
Government  of  the  suit  brought  against  the  New 
Haven  company  for  alleged  violation  of  the  Sherman 
anti-trust  law  in  having  acquired  control  of  the  Boston 
&  Maine  and  of  an  extensive  system  of  trolley  com- 
panies. Mr.  Wickersham  stated  that  since  the  com- 
munity most  directly  affected  by  the  merger  of  the 
New  Haven  and  the  Boston  &  Maine  was  the  State  of 
Massachusetts,  and  since  the  laws  of  that  State  had 
been  changed  so  as  to  authorize  such  consolidation, 
he  had  determined  to  dismiss  the  Government's  action. 
As  far  as  the  trolley  companies  were  concerned,  the 
holdings  of  these,  he  noted,  had  been  held  illegal  by 
the  Supreme  Judicial  Court  of  Massachusetts  and  the 
New  Haven  company  had  since  then  been  parting 
with  such  trolley  properties. 

Among  other  important  events  in  the  railroad  world 
during  June  were  the  action  of  the  directors  of  the 
Southern  Pacific  Co.  in  voting  to  redeem  on  July  15 
the  $74,863,400  of  7%  preferred  stock  of  the  com- 
pany, as  the  company  had  a  right  to  do.  The  pre- 
ferred shareholders  were  given  three  options — either 
(1)  to  take  $115  in  cash  per  $100  share,  (2)  common 
stock  dollar  for  dollar,  or  (3)  $20  in  cash  and  $100  in 
a  new  issue  of  43^%  debenture  bonds.  The  Atchison 
Topeka  &  Santa  Fe  Ry.  gave  to  its,  shareholders, 
common  and  preferred,  the  right  to  subscribe  at  104 
for  new  convertible  4%  bonds  to  the  extent  of  12% 
of  their  holdings,  calling  for  the  issue  of  $28,258,000 
of  these  debentures.  The  committee  appointed  last 
December  by  Governor  Hughes  to  investigate  the 
general  subject  of  speculation  as  regards  securities 
and  commodities  made  its  report.  It  had  no  influence 
on  affairs,  but  was  a  conservative  document. 

The  foreign  exchange  market  was  generally  strong 
during  June,  though  at  times  there  was  some  irregu- 
larity. One  influence  in  this  strength  was  the  fact 
that  the  settlements  in  London  did  not  pass  off  as 
easily  as  in  previous  months,  owing  to  the  large  specula- 
tive accounts  open,  causing  a  stiffening  at  one  time  in 
open  market  discounts  at  the  European  centres. 
About  the  8th  some  decline  in  exchange  rates  was 
noted.  This  was  due  to  the  fact  that  French  finance 
bills  were  then  being  freely  offered  and  that  consider- 
able amounts  of  exchange  were  created  by  the  placing 
in  London  of  some  of  the  new  National  Railways  of 
Mexico  bonds  and  also  some  of  the  new  issue  of  New 
York  City  bonds.  The  latter  part  of  the  month  re- 
newed strength  was  manifested  in  exchange.  There 
was  more  or  less  liquidation  in  American  securities 
on  London  account  occasioned  by  President  Taft's 
message  urging  a  tax  on  corporation  incomes, 
together  with  the  hitch  in  the  listing  of  the  Steel 
shares  at  Paris,  with  the  resulting  break  in  our 
stock  market,  and  influenced  also  by  a  demand  for 
cables  incident  to  the  London  Stock  Exchange  settle- 
ments. The  Bank  of  England  secured  each  week  the 
whole  of  the  South  African  consignments  of  gold 
without  competitive  bidding  by  either  Paris  or  Vienna 
bankers . 
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.4  8640-4  8650 

1 4  8640-4  8650 
.  t  8645-4  8650 
_1  8645-4  8650 
.4  8650-4  8660 
_4  8660-4  8665 
.4  8650-4  8660 

1 4  8650-4  8655 
.  t  8650-4  8655 
.4  8665-1  8670 


-Bankers'  Bills- 


Sight. 
4  8785-8790 
4  8780-8795 
4  8785-8795 
4  8785-8790 
4  8780-8785 


8765-8770 
8765-8770 
8770-8775 
8770-8780 
8770-8780 
8775-8785 


4  8775-8780 
4  8775-8785 
4  8780-8790 
4  8785-8790 
4  8790-8795 
4  8795-8810 

4  8805-8810 
4  8810-8815 

4  ss  15-8810 
4  8805-8815 
4  88  -8810 
4  SS     -8810 

4  8805-8810 
4  8810-8815 
4  8S05-S81O 


Cable 
Transfers. 
4  8805-8815 
4  8805-8815 
4  8810-SS20 
4  8810-8815 
4  88     -8810 
SUNDAY. 
4  8795-88 
4  8795-88 
4  8795-88 
4  88     -8810 
4  8795-88 
4  88     -8805 
SUNDAY. 
4  8795-88 
4  88     -8805 
4  8S10-8815 
4  ssl 0-881 5 
4  8815-8820 
4  8840-8850 
SUNDAY. 
4  8830-8835 
4  8840-8850 
4  8845-8850 
4  8855-8805 
4  8845-8850 
45845 
SUNDAY. 
1  8845-8850 
4  8855-8860 
4  8835-8840 


-Commercial  Bills- 


On 
Banks. 
4  86% -86% 
4  86     -86% 
4  86!^ -86% 
4  8590-86 
4  86     -86% 

4  86-865-3 
4  85% -85% 
4  85)4 -85% 
4  85!^ -85% 
4  8555-8565 
4  85% -85% 

4  85%-85% 
4  85%-85% 
4  85% -86 
4  85%-86 
4  86     -8610 
4  86     -86% 

4  86  -86% 
4  86^-86% 
1  S0',-st;<, 
4  86%-86% 
4  8630-8640 
4  86%-86% 

4  86% -86% 
4  86%-86% 
4  8640-8650 


Documents 
for  Bailment. 
4  85M-4  86% 
4  85^-4  86 '4 
4  85%-4  86% 
4  85%-4  86% 
4  85)4-4  86% 

4  85% -4  86  !4 
4  85%-4  86 
4  85     - 1  86 
4  85     -4  85% 
4  85     -4  86 
4  85     -4  86 

4  85%-4  86% 
4  85^-4  86% 
4  8514-4  86% 

1  s.v  -4  so', 

1  85  !  i  -4  86% 
4  85%-4  86% 

4  85M-4  86% 
4  8554-4  SO', 
4  85%-l  86% 
4  85%- I  86J  ■ 
4  85%-4  86% 
4  85%-4  86% 

4  85%-4  86% 
4  85%-4  86% 
4  85%-l  86% 


In  the  stock  market  after  early  strength  there  was 
a  sharp  downward  reaction  in  which  practically  the 
whole  Stock  Exchange  list  shared.  The  first  few  days 
of  the  month  the  previously  prevailing  buoyancy  was 
carried  to  still  greater  heights  under  the  leadership  of 
the  Steel  shares  and  the  Harriman  stocks,  all  of  which 
rose  4  to  8  points,  carrying  the  whole  market  upward. 
The  next  week,  on  less  satisfactory  reports  concerning 
the  state  of  the  copper  trade,  considerable  realizing  oc- 
curred, and  a  reactionary  tendency  became  manifest. 
Even  at  this  time,  however,  a  number  of  stocks 
established  new  high  records.  Then  came  the  news 
of  the  hitch  in  the  plan  for  listing  the  Steel  shares  on 
the  Paris  Bourse  and  on  June  17,  when  President 
Taft's  message  regarding  the  tax  on  corporation  in- 


comes appeared  in  the  morning  papers,  a  violent  break 
occurred,  in  which  the  more  prominent  issues  dropped 
4  to  6  points,  and  there  was  extensive  liquidation  all 
through  the  list.  By  the  close  of  the  month  consid- 
erable recovery  had  again  ensued.  The  tone  was 
quite  good  at  the  close. 

VOLUME  OF  BUSINESS  ON  THE  STOCK    EXCHANGE. 

Month  of  June—      1909.  190S.  1907.                      1906. 

Stock  sales — 

No.  of  shares,           20,322,230  9,652,437  9,749,415            20  340  391 

Par  value  .-.  SI, 882, 256, 650  $857,496,500  $826,398,975     81,744,464,300 

Bond  sales  (par  value) — 
RR.    &   misc. 

bonds   8132.238,000  S53,098,000  818,453,800          848,740,500 

Gov'tbonds..                    4,000  24,500  61,300                  398,500 

State  bonds.  .             3,519,000  3.899,500  3,223,000              4,693,200 

Tot.  bond  sales     8135,761,000  $57,022,000          $21,738,100          $53,832,200 

Jan.  1  to  J  tine 'SO — ■ 

Stock  sales — 

No.  of  shares.           99,136,372  81,649,438           116,194,569           148,377,391 

Parvalue $9,077,796,225  $7,354,874,425     $9,913,730,575  $13,158,173,230 

Bond  sales  (par  value) — 
RR.    &   misc. 

bonds $703,766,400  8386,'i48,100     8    208,470,800        S346, 478,300 

Gov't  bonds..                 200,700  309,320                   448,800               1,188,000 

State  bonds..           21,597.200  57,898,500             27,142,900             46,366,650 

Tot  bond  sales     $725,564,300         $444,515,920         $236,062,500         $394,032,650 

In  the  money  market  there  were  no  new  features. 
The  Secretary  of  the  Treasury  on  the  29th  called  upon 
the  banks  for  the  surrender  of  $25,000,000  Government 
deposits,  $9,000,000  to  be  returned  by  July  15  and  the 
other  $16,000,000  by  Aug.  15. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 

Call  Loans—                                              June  4  June  11.  June  IS.  June  25. 

Stock  Exchange — Range  for  week... l%-2  l%-2%  l%-2  l%-2 

Average  for  week 1%  2%  1%  "   1  '; 

At  banks  and  trust  companies 1%    min        1%  min  1%  min  1  ■  5  min 

Tl'nc  Loans — 

Thirty  days .... 

Sixty  days 2-2%  2%-2%  2%-2%  2%-2% 

Ninety  days 2%  2%-2%  2%-2%  2%-2% 

Four  months 2%-2%  2%-3  3  2%-3 

Five    months 3-3%  3-3%  3%-3%  .;-:;', 

Six    months 3-3%  3%-3%  3%  3%-3% 

Over  the  year 3%-3%  3%-4  3%-4  

Eight   months 3%-4 

Commercial  Paper — 

Double  names— Choice  60  to  90  days     3-3%  3-3%  3-3%  3-3% 

Single    names— Prime  4  to  6  months_3%-4  3%-4  3%-4  3%-3'.t 

Good  4  to  6  months. 4  plus  4%  ,  4-4%  4  p  lus 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New   York 
State  at  the  date  of  each  call  since  August  1907.     We  give  separately  the  totals  for  the  Greater  New  York 
and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes  in  deposits  for  all  the  separate 
companies  in  the  different  boroughs  of  the  city. 

TRUST    COMPANIES   FOR    WHOLE    STATE    OF    NEW   YORK. 

LIABILITIES 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 


Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations . 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec'r,  admin'r,  guard.,  re- 
ceiver, trustee,  committee,  &c 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits     pref.     because    of 
pledge  of  part  of  trust  co.  assets. . 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . . 

Ctfs.  of  dep.,  time  &  demand(not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 

Borrowed   money 

Pref.  liability  as  executor,  Vc. 

Other  liabilities 

Add  for  cents 


Grand  total . 


Aug.  22  1907, 


$ 
68,661,600 

176,944,735 

37,467,239 
414,423 


41,773.538 


1,276,500 

1,098,788 

812,011,853 

107,934,388 


43,610,680 
42,077.022 


1,087,664,431 


2,987,034 

27,708.303 

40 


1.363,966,143 


Dec.   19  1907 


66,276.560 
153.207.921 


26,422,728 
239:239 


41,874,738 


4,321,887 

1,183,295 

544,136,361 

55,409.245 


19.764,610 
23.116,513 


716,468,616 


1.472.422 

64.427,390 

43 


1.001.852,952 


Dec.   31  1907 


66,276,560 
151,339,110 


28,340,454 
306,316 


Men.  25  1908 


65,800.000 
151,465,381 


43,641.702 


2,879,716 

2,770.685 

555,397,056 

55,272.810 


23,002,116 
20,667,605 


732,278,460 


30,269,744 
271,996 


46,133,108 


2,070,512 

1,589,555 

595,791,337 

67,141,290 


36,598,509 
25,053,652 


804,919,703 


June  17  1908 


67,950,000 
171,972,211 


34,991,217 
372,618 

16,709.253 

31,259.471 

2,380,000 

1,665,857 

734,351 

726,646,773 

55,180,518 

35,853,505 
86,661,419 


Aug    31  1908 


67.950,000 
175.288,342 


35,995.175 
325,842 

18,374,269 

25,028,302 

2.405.000 

3,342,236 

1,190,108 

767,894,587 

69,074,213 

45,020,355 
106,824,877 


992,454,982  1,075,474,964 


904,843 

61,948.915 

42 


1,012.747,930 


225,917 

44.193,942 

42 


1.069.604,985 


10.074.835 

~3~0~,~2~7~9~,979 
42 


1,272.732,049 


2,265,000 

~3~4.~333~.467 
46 


1.355.311,819 


Jan.    1  1909. 


68,450,000 
182.417,528 


39,116 
776 

21.180 

23.190 

4,728 

4,236 

2,569 

868,754 

53,311 

40,470 
103.907 


.569 
.421 

942 

699 

253 

.781 
.357 
,742 
,327 

643 
041 


Apr.   28  1909- 


67,400,000 
183,708,176 


41,315 
855 


087 
078 


43,860,290 

27.058,514 

5,347,000 


1.182,242,775 


1,867,663 

~4~2~,~5~9~7~,478 
45 


1,477,575.489 


4,223 

1,015 

878.182 

80,906 

97.321 
113,257 


377 
039 
868 
218 

008 
003 


1,293,941,482 


1,035,024 

35~,8~7~f,i78 
39 


1,581,955,899 


RESO  URGES. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other   securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 

B Ills  purchased 

Overdrafts 

Real  estate 

Due   from   approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  co's,  bks.  &  bankers.  . 

not  Incl .  in  preceding  Item 

Specie 

U.  S.  legal  tenders  &  bank  notes 

Bills   and    checks   for   next   day's   ex- 
changes, and  other  cash  Items 

Investments  as  executor,  &c 

Other  assets 

Add  for   cents 


Grand    total 


Aug.  22  1907 


$ 
87,962,350 
326,497,210 


627,514,698 
1~0~8~,~1~2~2~,742 


204,270 
17,706.522 

95.144,026 

27,117,410 

52,413,706 

6.893,690 

909,983 

2,987,034 

10,492,462 

40 


..  1,363,966,143  1.001.852,952 


Dec.   19  1907.  Dec.   31  1907 


80,607,677 


50.938,649 
209,545.784 
407,615,941 

14.700.488 


57.645.780 

163.946 

16,063,252 

70,109.096 

15.940,391 

40,680,237 

6,683,508 

975.730 

1,472,422 

28,704,008 

43 


$ 
80,759,054 


50,966,201 
208,860,012 
405,844,757 

15,032,322 


54,051,230 

137,844 

16,066.494 

89,175,391 

15.120,176 

39,324,130 

8,506.218 

2,013,398 

904,843 

25.985,818 

42 


Mcli.  25  1908. 


75,523.894 


54,118,559 
205,652,115 
410,753,386 

10.390,392 


69,081,025 

140,311 

16,529,748 

135.226.226 

17.858,232 

43,910,659 

6,910.117 

900,927 

225,917 

22,483,435 

42 


June  17  1908. \Aug.  31  1908. 


$ 


$ 


78,030,008:   75,978,910 


73.689,958 

236,225,341 

468,143,569 

8,312,277 


81,472.835 

215,716 

20.749,661 

194.222,880 

25,064,294 

58.738,436 

9.091.760 

1,313,734 


17,461,538 
42 


76,522,775 

259.910,082 

478.018,714 

9,274,433 


89,687.413 

267,217 

22,437,998 

190,252.267 

31.358,995 
84,465,205 
10,674,766 

1,104,645 


25,358,355 
46 


Jan.    1  1909.  Upr.  28  1909. 


1,012,747,930  1,069.604,985  1 .272.732,041 13,550,911 .819  1.477,575,489  1,581,955,899 


78,199,314 

66,644,410 

292,497,347 

584,000,564 

9,342,981 


87,294,263 

155,529 

22,080,844 

160,935,501 

42,227,028 
90,125,202 
13,668,318 

1,791.260 


28,606,877 
45 


79,158,405 

¥o~,~8~8~9~979 

310,413,461 

587,500,083 

8,041,349 

:<i;.164~686 

258,494 

23,303,057 

169,074,295 

61.237,836 

120.891  .559 

17,688,667 

833.820 
18,500,769 

39 


22 


TRUST  COMPANY  RETURNS. 


[Vol.  lxxxviii, 


TRUST   COMPANIES   IN  THE   GREATER   NEW  YORK. 

LIABILITIES. 


Aug.  22  1907.  Dec.   19  1907.  Dec.   31  1907. -Mch.  25  1908 


Capital 

Surplus  and  profits,  market  value.. 
Surplus  and  profits,  book  value 


Pref.  Deposits— Due  State  sav.  banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within  i 

30  days 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c. 
Deposits  pref.  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.).! 
Certs,  of  dep.  on  time  &  dem.  (not  pf.) 
Time  deposits  not  payable  within  30 
days,  represented  by  certificates,  &c 

Due  trust  companies 

Due  banks  and  bankers 


$ 
60.636,600 

i67.982~.44i 

35,126,258 
296,135 


Total  of  all  deposits- 


Borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities '... 


Grand  total. 


38.079.532 


58.251,560 
146,420,387 


24,181.288 
127,858 


38.605,680 


886.500 

996,616 

688,604.953 

100,352,199 


41,527,250 
40,738,939 


946,608,382 


2.578,790 
27,241,967 


3.771,000 

1,081,123 

435,236,258 

48,107,077 


18,946,056 
21,856,1  1 


591,912,441 


1,075,265 
62,072,899 


1.205.048,180 


859.732,552 


58,251.560l   57,775.000 
144.600.599!  147,392,431 


26,074,330 
200,155 


40,296,845 


2,609,430 

2,388,755 

444,817,663 

48,054,808 


22,234,360 
18,976,184 


605,652.530 


751.265 
59,789,589 


869,045.543 


27.818,636 
166,609 


43,173,141 


1,797,275 

1,237,410 

486,528.719 

59,679.339 


35.838.661 
24.119,257 


680,359.047 


75,265 
43,567,072 


929,168,815 


June  17  1908. 


59.925,000 
164,579,545 


32,601,219 
272.029 

15.672.062 

29.296,724 

1,950,000 

1,527,513 

634,351 

615,840.199 

48,733,882 

35,713,085 
84.480.506 


866,721,570 


9,337,455 
"29,568,377 


1,130.131,947 


Aug.  31  1908. 


59,925,000 
167,321,427 


33,522,209 
235,182 

17,192.514 

23,119,756 

1.875,000 

3,013,000 

1,115.108 

653,263,387 

62,436,444 

44,873,367 
104,747,500 


Jan.   1  1909. Apr.  28  1909. 


60,425,000 
172,938,593 


36,446.535 
662,097 

20,146,656 

21,392,534 

4,078,253 

4,032,481 

2,472,794 

748,020.445 

66.761,475 

40,284,595 
101,367,610 


945,393.467  1,045,665,475 


1,825.000 
~33,159-,052 


1,207.623,946 


1,454,975 
"4"l,77l",647 


1,322,255,690 


59,675,000 
173,921,912 


38,652,239 
719,453 

42,983,877 

25,897,176 

4,365,000 

3,613,837 

936,871 

757,255,340 

74,439,728 

97,269,778 
110,570.465 


1,156,703,764 


1,005,023 
~S~4~,069~,§85 


1,425,375,684 


RESO URCES 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's  ex- 
change and  other  cash  items 

Investments,  held  as  executor,  &c 

Other  assets 

Grand  total 


Aug.  22  1907. 


75,682,997 
269,699,998 


582.826.452 
~8~6.770~',86i 


165,652 
14,950.841 
83.582,056 

23,698,302 

49,179,020 

5,   95.751 

604.977 

2.578.790 

10.212.483 


1.205.048.180 


Dec.  19  1907 


68.388,866 


43,487,836 

167.089,426 

367,474,994 

9,492,820 


45,066,994 

141,563 

13.293,750 

60,824,528 

13,090,201 

37,000.671 

4.372.427 

524,251 

1,075,265 

28.408,960 


859.732,552 


Dec.  31    1907. 


68,532,010 


Mch.  25  1908.  June  17  1908. 


43,471,463 

166,358,136 

365,723,291 

9,772,982 

~41,~99l",223 

121,954 
13,296,286 
78,992,219 

12.523,082 

35,844.818 

5,327,384 

1,027.537 

751,265! 

25,311,893 


$ 
63.506.548 

~46~,~508",75i 

162,868,853 

373.411,594 

5.181,620 

"57.12V.496 

119,367 

13,732,694 

122,927,115 

15,530,378 

40,730,890 

4,605,588 

675,902 

75,265 

22.165,754 


869.045.543       929,168.815 


66,176,246 


65,330,650 

192.554,108 

431.920,527 

4,424,517 


67,730,186 

200,100 

17,900,195 

181.145,859 

22,242,164 

56,373.920 

6,046,786 

998,830 

T7,087~,859 


1,130,131,947 


Aug.  31  1908. 


63.864,227 


67,952,321 

214,585,707 

441,557,266 

5.331,283 


75,029,878 

251,253 

19,594,127 

176,772,896 

28,663,396 

82.145,785 

7,186,094 

560.209 

~24, 12  9~564 


1,207.623,946 


Jan.    1    1909. 


$ 
65,379,871 


57,919,433 

243,085,376 

546,816,033 

5,765,637 


Apr.  28  1909. 


71,885,130 

141,410 

19,270,541 

146,953,4041 

39,295,396 
87,261,025 
10,241,562 

824,280 

~2~7~.41~6~.592 


1,322.255,690 


$ 
66,187,862 

~72",15~2~,843 

256,752,156 

552,716,356 

5,470,521 

88 ,3  97",  4  03 

244,412 

20,473,335 

155,476,138 

58,588,486 

118,064,511 

13,140,807 

443,377 

~17,2~6~7~477 


1,425,375,684 


AGGREGATE   DEPOSITS   OF  THE   SEPARATE  COMPANIES. 


BORO  UGH  OF 

MANHATTAN- 


Astor 

Bankers' 

Bowling  Green 

Broadway 

Carnegie    

Central 

Columbia 

Commercial 

Commonwealth    

Empire    

Equitable 

Farmers'  Loan  &  Trust 

Fidelity 

Fifth  Avenue 

Fulton 

Guaranty 

Guardian 

Hudson 

Italian- American 

Knickerbocker 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Manhattan 

Mercantile 

Metropolitan 

Morton 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New  York 

Standard 

Title  Guar.  &  Trust... 
Trust  Co.  of  America.  _ 

Union  Trust 

United  States  Mtge.&T. 

United  States 

Van  Nordcn 

Washington    

Windsor 

Total 


Aug.  22  1907.  Dec.  19  1907 


8,965.745 

23.861.606 

16,233.629 

3.932,749 

7.923,242 

42,137,580 

6,774,339 

3.876,981 

516 

8,898.940 

17,381,123 

81,702,513 

3,028,403 

17,532,796 

7,423,429 

41,996,504 

4,185,255 

2.066,175 

1,569,287 

62.114,992 

8,524.049 

22,400.958 

10.975.957 

35,119.131 

23,747,751 

40,510,828 

5,763.501 

33.782,456 

33,517.360 

12.884.258 

28.495,980 

64.124,995 

48.231,644 

30,982,502 

59.394,159 

8,101,350 

9,798,340 

11,162,536 


8,297,265 

20,834.387 

11,081,624 

2,154.482 

6,199,872 

31,875,331 

4.588.293 

3,003.683 

477 

6.015.504 

9,326.433 

61,306,279 

2,746,946 

9,804,535 

6,065,496 

28,421.644 

2.619,172 

1,196,052 

844,651 


849,123,619 


5,567 

6.469 

9.153 

22.546 

15,189 

18,894 

3.749 

26,417 

25,735 

7,428 

19,918 

20,193 

43,453 

17,786 

48,407 

5,230 

6,618 

7,167 


089 
838 
293 
591 
130 
382 
877 
220 
799 
894 
293 
402 
714 
231 
646 
747 
426 
945 


526,310,643 


Dec.  31  1907.  Mch.  25  1908.  June  17  1908. 


8.103.748 

20,240.194 

11.209,036 

2,340,822 

6,528,511 

33.961,798 

4,700,103 

2,948,586 

477 

6,304,846 

9,715,776 

58,497,300 

3,016,254 

10,413,911 

6,047,183 

28,161.527 

3,315.280 

1,172,075 

909.024 

• 

5,511,071 

6,483,066 

9,327,741 

23,277.232 

15,764,837 

22,166,365 

3,651,793 

24.680,912 

27,862.835 

7,691,641 

21,574,526 

20.705.636 

44.169.764 

20,096,258 

47,302,953 

5.623.758 

7,415,009 

7,773.031 


538,664,879 


$ 

10,784 

24,676 

10,575 

1,998 

5,571 

39,989 

5,017 

3.702 

7,333 
9,737 

73.734 
3.804 

11,087 
6,248 

37,131 

2,789 

1.049 

511 

* 

6.190 

5.792 

12,675 

25,051 

17,657 

25,439 

3,628 

34,022 

32,523 

9,328 

22,669 

17,974 

47,993 

18.878 

53.847 

5,119 

7,626 

7,144 


,611 
,366 
,635 
,529 
.770 
.444 
.840 
,016 
477 
,482 
.347: 
,130! 
■  148! 
.3511 
,0381 
.7211 
.216 
,674 
.443 

029 
,288 
.933 
,639 
.105; 
.7241 
.398 
,680 
.005 
.865 
,699, 
,482j 
,59  7 
.890 
,423 
.286 
,282; 
.272: 


$ 

12,596 

28,181 

12,524 

2,418 

7,028 

54,999 

7,115 

4,168 

8,915 

20,115 

99,011 

4,131 

13,281 

6,454 

47,298 

3.211 

1,479 

504 

35.378 

8,269 

8,090 

16,077 

34,597 

23,220 

27,457 

4,018 

36,764 

36,641 

10,676 

23,807 

19,391 

52,275 

23,800 

6«357 

6,143 

8,907 

9,032 


.845 
.796 
,233 
.741 
,100 
,003 
,914 
.156 
477 
.148 
,160 
,481 
,589 
,272 
,278 
,548 
.980 
,632 
,863 
,490 
,914 
,889 
,835 
,866 
,339 
,918 
,969 
,187 
.652 
,798 
.857 
,254 
,828 
,646 
,285 
,083 
,705 
,532 


Aug.  31  1908. 


$ 

12,217 

30,482 

14,254 

2.462 

8,949 

61,352 

8,448 

4.193 

12,514 

20,957 

112,340 

4,371 

13,649 

6.832 

60,972 

3,729 

1,862 

546 

35,736 

9,546 

8,009 

17,846 

40,476 

23.112 

26.634 

5.523 

37.793 

48.403 

13.670 

23.667 

20.640 

49,078 

26,933 

65.961 

6.585 

9,016 

8,469 


,203 
,756 
.683 
,159 
,840 
,315 
,286 
,037 
477 
,122 
,353 
,522 
,269 
,232 
,864 
,400 
,460 
,589 
.588 
,968 
,116 
,965 
,461 
,826 
.013 
,274 
,522 
,962 
,190 
.150 
,556 
,679 
972 
275 
072 


Jan.    1    1909. 


10 


695 
139 


k 


609.306,835 


781,338,263       857,249,397 


$ 
12,245 
39,021 
14.637 

3.309 
11,636 
85,749 
11,029 

4,626 

13,058 

22,490 

122,389 

5,177 
14,882 

7.613 
69.031 

4,126 

2,243 

1,023 
34,614 
11.936 

9.233 
20,240 
49.434 
21,147 
36,365 

7,371 
35,476 
42,593 
15,534 
22,051 
26,893 
55,324 
27,313 
71,353 

7,541 
10,068 

8,589 


April  28  1909. 


,219 

.765 

,467  a 

,969 

,804 

,341 

855 
,215 

477 
,062 
,318 
,387 
.550 
.682 
,282 
,398 
,034 

241 
,152 
.439 
,708 
,676 
,520 
,429 
,691 
,370 
,744 
,878 
,538 
,457 
,658 
,245 
,808 
,836 
,611 
,352 
,724i 

889 


14,934,075 
40,566,468 


957,378,793 


3,417 
13,169 
84,353 
14,551 

5,171 

16,273 
a40,405 
131,066 

5,864 
15,631 

8,318 
84,441 

3,767 

2,830 
917 
34,172 
13,761 
10,705 
25,977 
62,117 
23,892 
31,575 

8,481 
39,607 
48,447 
15,541 
26,749 
25,553 
65,481 
35,881 
77,782 

8,998 

9,901 
10,742 


,372 
,192 
,967 
,636 
,866 
477 
,792 
,199 
,307 
,586 
,299 
,991 
,579 
,958 
,140 
,229 
,051 
.922 
,662 
,390 
,900 
,305 
,299 
,966 
,958 
,702 
,253 
,667 
,931 
,825 
,881 
,444 
,619 
,571 
,166 


1,061,055,644 


Gain  or  Loss 

since 
Aug.  22  1907. 


S 

+  5,968,330 

+  16,704,862 

— 16,233,629 

— 515,377 

+  5,245,950 

+  42,216,387 

+  7,777,297 

+  1,294,885 

gg 

+  7,374,852 

+  23,024,076 

+  49,363,794 

+  2,836,183 

— 1,901,497 

+  895,562 

+  42,445,075 

— 417,297 

+  763,965 

— 652,058 

— 27,942,941 

+  5,237,873 

— 11,695.296 

+  15,001,433 

+  26,998,769 

+  144,554 

— 8,935,529 

+  2,718,465 

+  5.825,502 

+  14,930,342 

+  2,656,995 

—  1,746,313 

—38,571,064 

+  17,250,181 

+  4,899,319 

+  18,388,285 

+  897,269 

+  103,231 

— 420,370 


+  211,932,025 


Net  reporting  on  account  of  suspension,  and  not  Included  In  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1909. 


BORO  UGH  OF 

r.HOOKLYN. 

Aug.  22  190    . 

Dec.  19  1907. 

Dec.  31   1907. 

A/cft.25  1908. 

June  17  1908. 

Aug.  31  1908. 

Jan.    1    1909. \April  28  1909. 

\Gain    or    Loss 

since 
Aug.  22  1907. 

Brooklyn    1..    .. 

$ 

15. 363. 63  i 
1,592,398 
3.101,410 

10,929,960 
6,734,731 
2,630.974 

12.3  Hi. 322 
4,344,881 
7,1).-,.-,, 308 
8.290,228 

14,946,702 
8,206,663 

J 

11,703,062 
951,578 
2,516,462 
7,537,938 
5,434,308 
1,642,244 
9,701,833 

* 

6,116,247 

5,048,638 

13,463,413 

• 

$ 

11.628.311 
1.035,792 
2,541,372 
7,579,036 
5,490,952 
1,638,373 

10.120,685 

* 

6,489,355 

5,329,614 

13,651,462 

• 

$ 

14,024,183 
978,500 
2.924,454 
7,075,122 
5.538,273 
1,414,256 

11,652.843 

• 

6,34777,1 

5.010,919 

14,638.601 

* 

$ 

15,901.465 
1,135,954 
3,113,538 
7,373,138 
6.107,213 
1,537.160 

12,571,892 
2,875,876 
7,504,406 
5,444,873 

16,579.524 
3,684.097 

$ 

16.757,259 
1.118,932 
3,320,130 
9,491,926 
6.217,680 
1,449.501 

12.802,614 
2.398.498 
7,499.394 
5.740,787 

17,141,377 
2,538,826 

$ 

17,034,798 
1,207,065 
3,447,861 

10,191,448 
6,454,860 
1,739,273 

13,846,430 

* 

8,181.236 

6,088,506 

17,064,592 

1,666,424 

18,554,340 
1,411,082 
3,855,008 

11,555,119 
6,697,758 
2,088,883 

14,141.172 

* 

+  3,190,705 

Citizens' 

— 181,316 

Flathush  .    

+  750,658 

Franklin  

+  625,159 

H  am  11  ton 

Home 

— 36,973 
— 548,091 

Kings  County 

+  1,794.850 
— 4,344,881 

Long  Island  Loan  &  Tt. 
Nassau ..      

8,724,690 

6,195,007 

18,808,529 

1,922,543 

+  1,669,322 
— 2,095,221 

Peopi 

+  3,861,827 

Wllllamsburgh 

— 6,284,120 

Total 

95,552.272 
1.634.49i 

64.115,723 
1,480.183 

65.504.952 
1,482,818 

69,604,868 
1,447,457 

83.829.136 
1,544,299 

86,476,924 
1,667.276 

86.922.493 
1,364.318 

93,954,191 
1,694,061 

— 1,598,081 

BORO.  OF  QUEENS— 
Queens  County 

—240.430 

,0!   reporting  on     (-count  of  suspension,  and  not  included  In  total. 


x  Formerly  Jenkins  Trust  Co. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1909.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1909"  were  made  on  that  date,  except  those  in  italics 
which  are  the  nearest  in  January  1909.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are.  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method    of  quoting  bonds  became  effective  January  2  1909. 

f^For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  S  Gov  &  City  Securities 

U  S  2s,  cons,  reg April  1930 

U  S  2s,  cons,  coupon.  April  1930 

US  3s,  reg  10-20s Aug  1918 

U  S  3s,  coup,  10-20s..Aug  1918 

D  S4s,  registered 1925 

D  S  4s,  coupon ..1925 

Pan  Can  10-30-yr  2s. Aug  1936 

Pan  Can  10-30-yr  2s 1938 

New  York  City— 4s  (w  i).1959 

4%  Corporate  stock 1958 

New  434  s 1957 

New  4%s 1917 

4%%  Corporate  St 1957 

4%%  assess. bonds 1917 

4%  Corporate  Stock  ...  1957 
Foreign  Gov't  Securities 
Argentine — Internal  5s  of  1909 
Imperial  Japanese  Governm't — 

Sterling  Joan  4%s 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt. .1904 

San  Paulo  5s  (tr  rects)  (z).1919 

U   S  of   Mexico   External  gold 

loan  of  1899,  sink  fund  5s.. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s ..  July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  4,  4s ..July  1995 

Registered July  1995 

Stamped -July    1995 

Convertible  4s  (when  issued) 
50-year  convert,  gold  4s.  1955 

10-year  conv  g  5s 1917 

Debenture,  Series  H 1910 

Series  1 1911 

SeriesK ..1913 

East  Okla  Div,  1st  g,  4s.  1928 

Short  Line  1st  4s  g 1958 

S  Fe  Pres  <fe  Phe.lst  g  5s.  1942 

Chic  &  St  Louis  1st  6s.  .1915 

Atlan  Knoxv  &  No.  See  L  &  N 

Atl  Coast  L  1st  g  4s... July  1952 

Registered July  1952 

Ala  Mid,  lst.gu.g,  5S...1928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Charl  &Sav,  1st  g,  7s...  1936 
L  &  N  collat  g,  4s.. Oct  1952 
Sav  Fl  &  W,  1st  g,  6s...  1934 

1st  g,  5s 1934 

Sll  Sp  O  &  G,  gu,  g  4s. .1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 
Oalt  &  O— Prior  lien,g.3%.'25 

mj     Registered 

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

PittsJunc&  M  D  1st  g,3%s'25 
PLE  &  WVaSys,ref,g,4s  1941 

S  W  Div,  lstg,  3%s 1925 

C  O  Reorg  1st  con,  g,  4%s  '30 
ClevLor&W  con,  1st  g  5s  1933! 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR— 1st,  g,  5s  1936 

Gen,  g,  5s.. ..1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  &  West  lstg,  4s. .1917 
Stat  IslRy,lst,gu,g,4%s  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Burl  R  &  P,  gen,  g,  6s 1937 

Consol  4%s 1957 

Allegh  &  West  1st  g,  gu  4s  '98 
CI  &  Mah,  1st  gu  g,  5s.  1943 
Roch  &  Pittsb  1st  g,  6s..l92i 

Consol,  1st  g,  6s 1922 

Buff&Sus— lst,ref.g,4s.Apr  '51 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  6s. .19 13 
2d  5s 1913 

Registered 1913 


Int. 
Peri- 
od 


M-  S 


F 
J 
J 
M 
J   ■ 

Q 
J  ■ 


Q-  J 
A  -  O 
A  -  O 

Nov 
Nov 

M-N 

J~-D 
J  -D 
F  -A 
F  -A 
P  -A 
M-  8 
J  -  J 
M-  S 
M-  8 

M-  8 
M-  S 
M-  N 
J  -  J 
J  -  J 
M-N 
A  -O 
A  -O 
J   -  J 


J   -  J 

Q-  J 
A  -O 

Q-  J 

J   -  J 

M-  N 

M-  N 

rf      -     J 

M-  S 

A  -  O 

F  -A 

J  -D 

A  -O 

A  -  O 

J  -  J 

J  -D 


M-  S 
M-  N 
A  -  O 
J  -  J 
F  -  A 
J  -D 
J   -  J 

J    •  J 

M  •  8 
M  -   N 


Sales  in 

June. 

Par  value 


$ 
2,000 


Price  about 

Jan.  2 

1909 


1,000 


1,933,000 
152,000 
286,000 


224,000 
10,000 
16,000 

147,000 

331,000 
263,000 
327,000 
42,000 
226,000 

15,000 
57,000 


9,000 

1,013,000 

10,000 

61,000 


104,000 
1,041,000 
7,264,000 
3,749,000 


i 


5,000 

3,000 

162,000 

10,000 


119,000 


1,000 


100,000 
1,000 


5,000 
167,000 

18X666 


12,000 

301,000 

136,000 

1,000 


10,000 


2,000 


14,000 
11,000 


98,000 
6,000 


Bid. 
103 
103 
100  % 
100  % 
119J4 
120% 
102 

lozy* 


Ask. 
10334 


101% 

10134 
12034 


103 


112 

10  J, 
112 


11234 


103 


11234 
104% 
10334 


9034  ---- 

8934 

81         82 

103       104 

93  34     94 

101 


93 


84  86 
10034  Sale 
100 

92        93 


92 


93 


10334  103% 
10634  Sale- 

98% 

96% 

94 

97 


95 % 


109 
108)4 


94%    96% 


10734  ---- 

94  

ISO  

86%  Sale 

125  

108% 

96  


93%  Sale 
93 

10034  166% 

99       


95 
91 

99 % 

108 
103% 
HI 
10814 
108 
97 


8934 

96 

92 


116  116% 
107       

98% 

116% 

117       

ISO  % 


90 


106       107% 
102       


PRICES  IN  JUNE 


June  1. 


Bid. 

10134 

101% 

101% 

102 

118% 

121 

101 

101 


Ask. 
102% 

102% 
10234 
119% 


101J4 
10134 


101% 
111% 


Sale 
Sale 


June  30. 


Lowest. 


111%  Sale 
104%  Sale 


9834 


94%  Sale 

9334  Sale 

88%  Sale 

103%  Sale 

94  Sale 

99%  Sale 

95       


85%    87 
100%  Sale 
9934  10034 
9334    94 


93%  Sale 

109%  Safe"" 
111%  Sale 

100      

96% 

9834 

97%    97% 
9534  Sale 

112% 

110%  110% 

96%  Sale 


110% 

96%  Sale 

132% 

91      Sale 

128       

112% 

97% 


94%    94% 

93 
100%  Safe" 

99% 

108       

89         89% 

93%  Sale 

91         91% 

102% 

113% 

104       

113% 
110% 
110% 

98% 


111 


107       

100% 

116% 

118%  119 
120%  121% 
89%  Sale 

106%  106% 
102%  102% 


Bid. 

101% 

101% 

101% 

101% 

118 

120% 

101 

101 

101 

101% 

111% 


Ask. 
102 
10234 
102% 
102% 
119 


10134 
101  \<> 
Sale  " 
Sale 
Sale 


111%  Sale 


Sale  Prices 
101%  June  16 


102%  June  14 


100%  June  12 
101  June  14 
11134  June  25 


93%  Sale 
93        93% 
86%    87% 
102%  103% 
95      Sale 

98% 

93%    94 


86% 

101%  Sale 

99% 

93% 


93%  Sale 
114%  Sale 
115%  Sale 
116%  Sale 

99       

96% 

98% 

97        97% 


111% 

110%  110% 

95%  Sale 


110      

96       

132% 

89  Ji  Sale 

126% 

113       

97       


94% 


94 

93% 
100%  Sale 

99% 

108      

89 

93         93% 

90%  Sale 

102% 

113       113% 

100       

113       

110% 

110% 

98% 


116 

110% 

100% 

115% 

118 


116% 


118% 

121% 

88% 


106%  Sale 
102% 


111%  June  11 
104  34  June  1 
101      June  11 

96%  June  16 

93%  June  22 
92%  June  23 
87  June  23 
102%  June  14 
94   June  1 

98%  June  9. 
94   June  16 


Highest. 


Sale  Prices. 
101%  June  16 


102%  June  14 


101  June  17 
101%  June  7 
112   June  21 


111%  June  8 

104%  June  1 

101%  June  8 

97%  June  5 


94%  June  3 

94  June  7 
88%  June  3 

103%  June  9 

95  June  28 


85%  June  2 
100%  June  4 
100%  June  10 

93   June  24 


93%  June  28 
112%  June  16 
109  %  June  2 
111      June    2 


98%  June     3 

97%  June  15 

94%  June  23 

111%  June  18 


95%  June  28 


96%  June     1 


89      June  22 
127      June  24 


97%  June    5 


94      June    2 


99%  June  23 


88%  June  21 

93      June  23 

90      June  22 

103      June  18 


110%  June  29 


99%  June     1 
95      June    1 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
101% 
102% 
103% 
100% 
119% 
121 
101 
101 
100% 
101 

111 

104 
111% 
104 
101 


Prices. 
Feb.  10 
April  16 
Jan.  18 
Feb.  1 
May  13 
May  7 
Mch.  15 
Feb.  11 
June  12 
June  14 
Mch.  4 
Feb.  24 
June  11 
Jan.  25 
June  11 


Highest. 


85%  June 
101  %  June 
100%  June 

94%  June 


94%  June 
114%  June 
116%  June 
116%  June 


98%  June 

97%  June 

95%  June 

111%  June 


96%  June  1 


96%  June  1 


90%  June  5 
127   June  24 


97%  June  5 


94%  June  24 


101   June  1 


89   June  4 

93%  June  1 

91   June  16 

103   June  18 


11034  June  29 


109%  June  15  109%  June  15 


118%  June  21 
121%  June  12 


118%"june"l4 
121  %  June  2 


106%  June  11 
102%  June  18 


96%  June  16 

90%  Jan.  6 
89%  Jan.  4 
80%  Jan.  15 
101%  Mch.  13 
92%  Feb.  23 


Sale  Prices. 

102%  Jan. 

13 

103      Jan. 

22 

103%  Jan. 

13 

102%  June  14 

119%  May 

1  £ 

121       May 

21 

101  %  Feb. 

10 

101%  Feb. 

10 

101      June 

17 

103      Jan. 

8 

112%  April  28 

104%  Mch. 

15 

112%  April  27 

104%  Jan. 

18 

103%  Jan. 

12 

Q'i  %  Feb. 
92%  Jan. 


84 
100% 

99 

92 

92% 

92% 
112% 
10234 
105% 


Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
June 
Jan. 
Mch. 


98%  May 

97      Jan. 

9434  Jan. 

111%  June 

110%  Mch. 


94%  Jan.     7 


110%  May     5 
96%  June     1 


99      May   26 

94%  June  S3 

94  June    7 
88%  June     3 

104%  May   20 

95  April  24 


101%  Jan. 
95      May 


0 

27 


87% 

10134 

100% 

95% 

92% 

95% 

114% 

116% 

116% 


Mch.  13 


Feb 
April 
Feb. 
Feb. 
Feb. 
June  12 
June  11 
June  11 


4 
6 

17 
9 

17 


98%  May 
99  Feb. 
96%  Feb. 

113      Jan. 

110%  Mch. 


25 
6 
8 

21 
6 


97%  April    3 


110%  May     5 
96%  June     1 


Jan. 


86 

127  June  24 

114  May   28 

97  April  21 


4|  93%  Feb.  11 

127      June  24 

114      May   28 

97%  June    5 


93  Jan.  5 
92  Mch.  8 
99%  June  23 
99      Jan.    18 


88      May 

93      June 

90      June 

103      June 

110%  Jan. 


113%  Feb.  11 
108%  Jan.     7 


98 


April  13 


94%  April    7 

93      Jan     12 

101%  May   15 

100%  Jan.   23 


89%  Jan. 

96      Jan. 

91%  Feb. 
103  June 
113%  May 


15 

26 

5 

18 

14 


113%  Feb.  11 
112      Feb.     5 


98      April  13 


116%  Jan.  8 
109  Jan.  12 
100      Jan.   21 


106%  June    8 
102%  June  10 


117%  Mch.  22 
110  Mch.  20 
100      Jan.   21 


118%  June  21  119      Mch.    6 

118%  Jan.     7  121%  Feb.  28 

87%  Mch.    5    90      Jan.   18 


106%  Jan. 
102      Jan. 


107 
103 


Feb.  23 
Men.  ^9 


24 


BONUS— STOCK   EXCHANGE  RECORD 


[Vol.  lxxxix. 


BONDS. 

Int. 
Peri- 
od. 

ii 
Sales  in 

June 
Par  value 

Price  about 

Jan.  2. 

1909. 

PRICES  IN  JUNE. 

|| 

RANGE  SINCE  JAN.l. 

N  Y  STOCK  EXCHANGE 

June  1.      |    June  30. 

Lowest. 

Highest. 

Lowest.        ,       Highest. 

Carb  &  Shawn.    See  111  Central 
Carolina  Cent.     See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  A  N.  See  B  C  R  &  N 
Central  Branch  Ry.  See  Mo  Pac 
Cent  Branch  U  P.    See  Mo  Pac 
Central  Ohio.    See  Bait  &  Ohio 
Gent  of  Ga — 1st,  g,  5s.  Nov  1945 

F  -  A 
F  -A 

M-  N 
M  -  N 
Oct 

$ 

Bid. 

Ask. 
U6X 

Bid.       Ask.' 
115% 

Bid.       Ask. 
115% 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
115%  Feb.  16 

Sale  Prices. 
116%  Feb.   18 

Registered..          ..Nov  1945 

Gonsol,  gold,  5s .1945 

Registered .   1945 

83,666 

ios% 

110%  110% 

110%  111 

110      June  16 

Ill  %  June 

■) 

108%  Jan.      8 

111%  June     4 

1st,  pref,  inc.  g,  5s. Nov  1945 
Stamped 

53,000 
9,000 
136,000 
67,000 
66,000 
63,000 

78 

80 

80  Sale 

81  Sale 
73      Sale 
73        75 
70       

91 
83 
79% 

80  June     1 

81  June'   1 
72      June  14 
72      June  17 
71%  June  23 
70%  June     4 

90%  June 
90%  June 
84      June 
84      June 
80      June 
80      June 

_>s 
26 

_»s 

28 

79  Jan.      7 

80  Mch.  25 
63      Feb.     4 
60      Jan.    11 

53  Jan.    28 

54  Feb.     8 

90%  June  28 
90%  June  28 

2d,  pref,  inc,  g,  5s. Nov  1945 
Stamped 

Oct 

60 

60 
60 

64 
63 
66 
66 

84      June  26 
84      June  28 

3d,  pref,  inc,  g,  5s  Nov  1945 

Oct 

J   -D 

J   -  J 
J   -  J 
J   -   J 
M-  N 
J    -    J 
Q  -  J 
J   -  J 
J   -  J 
M-  N 
Q  -M 
M-  S 

Q-  F 
A  -  O 
M     N 
M  -  N 
J  &  J 
M  -   8 
M      8 
J&D 
I        J 
J    -  J 
J    -   J 
J   -  J 
M-  8 
M  -N 
A  -  O 
A-  O 
J    -  J 
J    -  J 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J  -  J 
A  -  0 
A  -  O 
M  -N 
M-N 
M-  S 

M-N 
M  -  S 

rt  -  8 
J  -  J 

A  -  O 

M-  N 
M-  N 
J   -  J 
J    -  J 
J   -  J 
J   -  J 

J    -  J 
J   -  J 
Q  -  J 
J    -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -D 
J   -D 
Q-  F 
F  -  A 
F  -  A 
M-  N 
Q  -  F 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
M  -  N 
M-  N 
A  -O 
A  -O 
M  -N 
M  -N 
J  .    J 
J  •    J 
M-  8 
M-N 
F  -A 
M-  8 
J   -  J 
M-N 
J   -  J 
3   -  J 
J  -  J 
J  -  J 
A  -  O 
M  -N 
M-N 
M  -  N 
M  -N 
M-N 
M  -  N 
M  -  N 
M  -  S 
A  -  O 
A  -  O 

SO      June  28 

Stamped 

70       

80      June  28 

Chat. Div. pur  money, g, 4s  '51 

90% 

Mac&NorDiv,lst,  g,  5s  1946 

ii~2~66o 

103 

IO6Y2  108Y 

108 

127 

105  % 

106%  109% 
110% 
104%  107 
127%  128 
127%  . 

105%  . 

Mid  Ga  &  Atl  Div  5s         1947 

105       109% 
110% 

• 

Mobile  Div,  1st,  g,  5s       1946 

110%  May     7 
104       Mch.  27 
127      Jan.      8 
126      Jan.      8 
109      Jan.      4 

110%  Mav     7 

(3enRR&  B  of  Ga— -Col  g  5s  1937 

104%  105 
127%  128% 
128 

106       Feb.   11 

Central  of  N  J — Gen  g,  5s.  1987 
Registered             Julv  1987 

127      June  21 

127%  June 

10 

129%  April  29 
127%  Jan.    21 

Am  Dock  &  ImpCo  gu  5s  1921 
Leh  &  H  Ft  gen  gu  g,  5s  1920 

10,000 

109 

104Y8 

110% 

110       

109%  June  14 

110%  June 

3 

110%  April  23 

Leh  &  Wilkesb  Coal  5s.   1912 

Con,  ext,gu,4%s.Junel910 

N  Y  &  L  Br,  gen  g,  4s     1941 

1,666 

30,000 

10,000 
15,000 
28,000 

99  % 
99  % 
97% 

100% 

100% 
100 

ioo% 

100% 

100       

101      June    8 
100%  June    4 

101       June 
100%  June 

8 

2 

99%  Jan.    13 
99%  Jan.      8 

101       June     8 
100%  Feb.   25 

Cent  Pacific.    See  So  Pac  Co 
6ent  Ver  lst,gu,g,4s..May  1920 
Ches  &  O — Gold  6s... Jan  1911 
1st  cons,  g,  6s...           .   1939 

88%     91 

101% 

114%  Sale 

88%  June     2 
101%  June     1 
114%  June  21 

89%  June  28 
102%  June  17 
115%  June     2 

80%  April  13 
101%  June     1 
114%  Jan.      6 
113  X  Jan.      8 
100%  June  15 

104  Jan.    13 

105  April    7 
89%  Mch.  31 

107%  Jan.    27 
90      Jan.    18 
99%  June  17 
96%  April  13 

89%  May   27 
103%  Feb.   18 
117      Jan.    15 

102 
114% 

116 

101%  Sale 
115%  Sale 

Registered                      1939 

114%  Feb.     1 

Oen  fund  &  impt  5s  ..   1928 

Gen,  gold,  4%s.._    ..    _19>»2 

Registered                      1992 

232,666 
92,000 

101%  Sale 
104%  Sale 

101%  Sale 
104       104% 
103 

100%  June  15 
104      June  18 

101%'  June 
105      June 

7 
18 

103      Feb.  27 

104 

105 

106%  Feb.     2 
105       April    7 

Big   Sandy    1st    4s...  ..1944 
Craig  Valley,  1st,  g,  5s     1940 

13,000 
25,000 

107 
103 

106  Vs 

90  Ys 
100 

89%     89% 
110       113 
89        90% 
99%  Sale 
96         

88% 

109       113 

90% 
100 

96% 

89%  June  10 

90      June 

5 

91       Feb.     5 
110%  Feb.     3 

Potts  Creek  Br  1st  4s       1946 

90      Jan.    18 

R  &  A  Div,  1st  con  g,  4s.  1989 
2d  con  g,  4s.                  1989 

99%  June  17 

100      june 

15 

100%  Feb.   10 
96%  April  23 

Warm  Spr  Val.  1st  g,  5s.  1941 
Greenbr'r  Rv.lst  gu,g,4s  1940 

107% 

107% 

95% 

«nlc  &  Alt  RR*—  Ref  g  3s..  1949 
Registered 1949 

2,000 

79       

77%    78% 

78  X 

77%  June  18 

77%  June 

18 

77%  June  18 

80      Feb.     2 

Railway,  1st  lien.g,  3%s.l950 
Registered  ..                 1950 

217,000 

75% 

76%  Sale 

75% 

75%  June  25 

77      June 

1 

73%  Mch.  16 
73       Feb.   16 
99%  June  22 
90      June  15 

77       May   20 
73       Feb.   16 

thic  Bur  &  Q— Denv  D  4S.1922 

Illinois  Division,  3%s 1949 

Registered                      1949 

8,000 
75,000 

80,000 

99 
91 

90  Vs 
102 

103 

99% 

91%  Sale 
90%     

99% 

90        91 

99%  June  22 
90      June  15 

99%  June 
91%  June 

22 
3 

100%  April  20 
93      Feb.     2 

Illinois  Div  4s.  .                1949 

101%  Sale 

100%  101% 

100%  June  24 

101%  June 

2 

100%  June  24 

103%  Feb.     3 

Registered 

Iowa  Div  eink  fd,  5s         19i9 

6,000 
11,000 

44,000 

1,127,000 

11,000 

316,000 

30,000 

3,666 

1,000 
4,000 

41,000 

104 

99  % 
101 
100 

94 

102 

103% 

86 
128 

U4H 

109 

105% 

99%  101% 
101% 

105% 

105%  April    1 

99%  June  21 

100%  June  30 

101  %  Mch.  30 
99      Jan.    18 

102  Jan.    11 
98      June  25 

103%  May   26 
85      Jan.     7 
129%  Jan.    29 
114      June  26 
114      May    10 
114      Jan.      4 
127      Jan.    13 
112%  May   28 
102      June     8 

104      April  15 
102%  Jan.      7 

106       April  12 

Sinking  fund  4s ..1919 

Nebraska  Exten,  4s         1927 

99%     99% 
100%  Sale 

99%  June  21 
100%  June  30 

99%  June 
100%  June 

24 
7 

100%  Mch.  31 
102%  May    12 

Registered  ..                 1927 

lbbM 

104 
130% 

101       

101%  Mch.  30 

Southwestern  Div  4s       1921 

99% 

102%  103 
100      Sale 
103% 
88%  Sale 
131 
115% 

99% 

100%  May     5 

4s,  joint  bonds.    See  Gt  Nor 
Debenture  5s                     1913 

101%  102% 
1 00      Sale 
103       103% 
88      Sale 
129       131 
114 

102  %  June     2 
98      June  25 

103%  June     4 
88      June  30 

102%  June 

100%  June 

103%  June 

89      June 

10 
3 
4 
3 

103%  Feb.   16 

General  4s 1958 

101       Feb.     3 

Han  &  St  Jo,  con,  6s         1911 

Chlc&EIll— Ref&imp,g,4s  1955 

1st  cons,  g,  6s                   1934 

103%  Jan.    11 

90      Jan.    20 

137       May    14 

Gen  cons,  1st,  5s.              1937 

114      June  26 

115%  June 

4 

115%  April  26 

Registered  ...               1937 

..    ..  115% 

114%  Jan.    27 

Chic&IndCoalRy,lst,5s   1936 

8hic  Ind  &  Lou — Ref,  g,  6s  1947 

Refunding,  gold    5s         1947 

110 
127Y. 

114%  114% 
128%  129 
112%  113% 
102%  102% 

104% 
104%  Sale 

113%  

128      .Sale 
113       113% 
102% 

104%  105% 
104      Sale 

114      June  14 
128      June  30 

114      June 
1 28      June 

14 

30 

115      Feb.   17 
129       Feb.  20 
114%  Feb.     8 

Lou  N  A  &  Chio,  ist,  6s"  1910 

101%  june  29 

102      June 

8 

102%  Feb.  24 

Chic  Milv  &  St  Paul — 

Terminal,  gold,  5s             1914 

103  H 

102% 

105%  Feb.  17 

Gen,  g,  4s,  ser  A.. May  1989 

Registered .May  1989 

Gen   s,  3%s,  ser  B.May  1989 

Registered May  1989 

Ch  &  L  Sup,  Div,  g,  5s     1921 
Ch  &  Mo  Riv  Div,  5s       1926 
Chic  &  Pac  Div,  6s           1910 
Ch  &  P  W,  1st,  g,  5s         1921 
Dak  &  Gt  So,  g,  5s           1916 

104      June  30 

104%  June 

14 

104%  May   13 

29,000 

91%  Sale 

91         91% 

90      Sale 

90      june  24 

91       June 

7 

90      June  24 

92%  Feb.     2 

1,000 
16,000 
36,000 

17,000 

15,000 
2,000 
5,000 

10,000 

1,000 

138,000 

4,000 
14,000 

109  % 
111% 
101 
109 
105 
121 
102 
100 
107% 
100 
101 
100 
70.9% 
102% 
107 
115M 
98 

93 

92 
llOYi 
10914 
106 X 
106% 

104 
104 

93  % 

100% 

109       110 

112%  113% 

101% 

110%  Sale 

104%  106% 

121 

101% 

100%  101 

108% 

100% 

101% 

100% 

108% 

101% 

106%  107% 

115       115% 

100%  103 

100% 
92  %  Sale 
90%     91% 

111% 

109% 

109       110 

105% 

109 

109%  May   13 
112%. June     8 
101%  June    8 
109%  June  15 
105  %  Jan.     5 

109%  May   13 

112%  113% 
101       101% 
109       110 
105,%  105% 

112%  June    8 
101%  June     8 
109%  June  29 

112%  June 
101  X  June 
110%  June 

8 
8 
1 

113%  May     6 
101  %  Jan.    20 
110%  May     7 
105%  Feb.  10 

Fargo  &  So,  assu,  g,  Cs     1924 
1st  Hast  &  D  Div,  7s       1910 

101% 

102%  Jan.      4 
101       Mch.  29 

102%  Jan.    19 

1st  6s 1910 

100%  101 

101       Mch.  29 

1st  La  Crosse  &  D,  6s       1919 

Mineral  Point  Div,  5s"   "1910 

100%  101 
101       101% 
99% 

101%  Jan.      5 
101%  May   21 

100  %  May     3 
109%  Jan.    12 
101%  June     4 
107%  April    2 
115      June  25 

101  Mch.  29 
99%  Feb.  25 
90%  June  22 
93  %  April    7 

101%  Mch.  11 

let  So  Minn  Div  6s           1910 
let  Southwest  Div,  6s       1909 

101%  June     8 

101%  June 

8 

102%  April  17 
100%  Jan.    15 

Wis  &  Minn  Div,  g,  5s     1921 

109% 

110      Jan.    15 

Mil  &  No,  1st,  M  L  6s       1910 

1st,  consol,  6s..            1913 

•hJc  &  North  W  cons  7s     1915 

Extension    4s 1886^1926 

Registered 1886-1926 

General,  g,  3%s 1987 

Registered Nov  1987 

101% 
107%  Sale 
114       115% 
100%  101% 
100% 
91%     92 
91 

101%  June     4 
107%  June     4 
115      June  25 
102      June     9 
100%  June    8 
90%  June  22 

101%  June 
107%  June 
115%  June 
102      June 
100%  June 
92%  June 

5 

4 

18 

9 

8 
1 

101%  June    5 
107%  June     4 
116%  April    7 
102      June     9 
101       Mch.  19 
94%  Jan.    18 
93%  Feb.     1 

Sinking  fund  6s        1879-1929 

Registered 1879-1929 

110% 

109%  Feb.   17 
108      Jan.      6 
110%  Jan.    20 
100  X  Jan.    27 
100%  April  29 
107%  June  22 

109%  Feb.   17 

Sinking  fund  5s.  ..1879-1929 
Registered  ..   ..1879-1929 

108%  109% 

108%  June    7 

108%  June 

3 

109       April  26 
110%  Jan.    20 

Debenture  5s 1909 

100% 

100% 

108       109% 

100%  100% 
100'^ 

100%  June     2 

100%  June 

3 

101       April  22 

Registered 1909 

100%  April  29 

Debenture  58...                1921 

1,000 

106       

107       109% 

107%  June  22 

107%  June 

22 

109%  April    6 

Registered  .. 1921 

Sinking  fund  deb  6s...   1933 
Registered    1933 

1,000 

llV/t 

113 

113 

107% 

113 

113      June    3 

113      June 

3 

111%  Jan.     7 

113%  Mch.  24 

Mani.  GB&NW  1st  gu  3~%s'41 

91         93 
91 

100% 

119%  119% 
114% 
123% 
122% 
102%  103% 

112% 

112%  114 
100%  101 

100% 

Milwau  &  S  L  1st  gu  3%s  1941 

23,000 

19,666 

61,000 

894,666 
10,000 

North'n  Illinois,  1st,  5s  1910 

100% 

H9J4 

113 

122 

122 

102 

113 

112Yi 
99  % 
97% 
90% 

128 

100% 

101       Mch.  29 
119      June  30 
113%  Jan.      8 

101%  Mch.  30 

ULS4  West,  1st,  g,  6s.  1921 
tixt  &  imp,  s  f,  g,  6s     1929 

119      Sale 
113%  114% 
122 

119      June  30 

119%  June 

:; 

119%  Jan.      4 
115      Jan.    13 

Ashland  Div,  lst.g,  6s  1925 

Michigan  Dlv,  1st, g, 6s  1924 

121%  123% 

101       I  <>:>,', 
113%  Sale 
112%  114 
100  4  Sale 
99%  100% 
91%  Sale 
97 

122%  April  13 
103%  May    21 
113!*  June  30 

123%  April  20 

103%  May    21 

Chic  R  I  &  Pacific,  6s 1917 

Registered 1917 

113%  June  30 

114%  June 

8 

114%  Feb.   17 

General,  gold,  4s 1988 

Registered .   1988 

100%  June  29 

101      June 

2 

99%  Jan.     6 
99%  Mch.    3 
90%  Jan.      2 
97      June     4 

101  %  Jan.    28 
100%  April  20 

Refunding,  gold,  4s 1934 

Collat  trust,  Series  J...  19 12 

Sale 

92%  Sale 
97 

95  % 

94%        .    . 
93%    95% 
92%     96% 
80%  Sale 

91  %  June  21 
97      June     4 

92%  June 
97      June 

4 

4 

94       Feb.     5 
97      June     4 

Series  L 1914 

Series  M 19U 

94%  Feb.   18 
95      Feb.     2 

94%  Feb.   18 

Series  O 1917 

93%     96% 
92%     96% 
80%  Sale. 

95      Feb.     2 

Series  P .   19U 

1,411,000 

77  %  Sale 

Chic  R  I  A  PacRR,  4s..200i 

79%  June  22 

81      June 

1 

75%  Jan.    15 

82%  May   13 

Registered 200i 

Collateral  trust  gold  6s  1913 
BurlCR&No — g,  5«  .   193< 

229,000 

89  % 

Sale 
116% 

93%  Sale 
113%  115% 

92%    93 
114       11.6 

91%  June  24 

93%  June 

1 

87%  Jan.    15 
1 15       April  23 

94%  May      5 
117      Jan.    27 

Registered 1934 

" 

July,  1<J09.  | 
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N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


ChicR  I  &  P— (Con.)— 

C  R  I  F  &  N  W,gu,g,5s._1921 
M&StL,  1st  gu,  g,  7s.  ..1927 
Choc  Okl&G  gen,  g,  5s,Oct'19 

Consol,  g,  5s. 1952 

Keok  &  Des  M,  1st,  5s. .1923 

Chic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Peon  Co 

Chic  St  P  M  &  O,  cons  6s.. 1930 

Cons  6s,  reduced  to  3%.  1930 

Ch  St  P  <fe  Min,  1st  g,  68.1918 

North  Wisconsin  1st  6s..  1930 

St  P&SCity,  lstg,  6s. .1919 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  <fe  W  Mich.  See  Pere  Marq 
Choc  Okl  &  G.  See  C  R  I  &  P 
«n  Ham  &  D  2d  gs,  4%s  .1932 
Cin  D  &  I,  1st  guar  g  5s.  1941 
CinFln&FtW.lst  gu  g  4s  1923 
Cin  Ind  <fe  W,  1st  gu  g  4s  1953 
Ind  Dec  &  West  1st,  g,  5sl935 

1  st  guar  gold  5s 1935 

Cin  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis — 

General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s..l939 
Cin  W  &  M  Div,  lstg  4s.  1991 
St  L  Div,  1st  col  trg4s._  1990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4s. . 1940  M 
W  W  Val  Div,  1st  g  4s. .1940  J 
Cin  I  St  L  &  C,  cons  6s  .1920  M 

First  gold  4s Aug  1936|Q 

Registered Aug    936  Q 

Cin  S  &  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7s.  .   1914 

Consol  sink  fund,  7s ..1914 

Gen'l  consol,  gold,  6s.  1934 

Registered 1 934 

Ind  Bl  &  W,  1st  pref,  4s.  1940 
O  I  &  W,  1st  pf,  5s.  Apr  1938 
Peo  &  East,  1st  cons  4s.  1940 

Income  4s 1990 

Cleve  Lor  &  W.  See  Bait  &  O 
Cleve  &  Mahon  Val.  See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  Penn  Co 
Colo  Midland — 1st  g  4s  .  1947 
Colo  &  Southern  1st  g  4s  1929 
Refunding  &  ext,  4%s._1935 
F  W&DCity—  lstg  6s  1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  <fe  Pas  Rivs,  1st  g  4s  1943 
Cuba  RR  1st  50-yr  6s  g  1952 
fkakota  &  Gt  So.  See  C  M  &  St  P 
■'alias  &  Waco.  See  Mo  K  &  T 
Del  Lack  &  West- 
Morris  &  Essex  1st  7s 1914 

1st  cons  cuarjs 1915 

Registered 1915 

1st  ref,  guar,  g,  3%s 2000 

NYL&  W,  1st,  6s 1921 

Construction  6s 1923 

Term  <fe  improv't  4s..  1923 

War  RRlst  ref  gu  g  3%s  2000 

Del  &  H  1st,  Penn  Div  7s  1917 

Registered 1917 

10-yr  convert  deb  4s. ..1916 
1st  lien  eq  15-yr  g  4%s__1922 
1st  refunding  4s  ..  .1943 
AID  &  Susq,  conv  3%s__1946 
Rens  &  Saratoga  1st  7s  1921 
Del  Riv  RR  Bge.  See  PennRR 
Den  <fe  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement,  gold,  5s.  1928 
1st  &  refunding  5s  .  . . .  1955 
Rio  Gr  Junc,lst,gu,g,5s  1939 

Rio  Gr  So,  1st,  g,  4s 1940 

Guaranteed 1940 

Rio  Gr  West,  1st  g   4s ..1939 

M  &  col  tr,  g,4s,ser  A  1949 

UtC,  1st,  gu.g,  4sJanl917 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  1st  s.  5s.. .1917 

Det  &  Mack,  1st  lien  g,  4s 

Gold  4s 

Det  Sou— O  S  Div,  1st  4s 
Dul  &  Iron  Range,  1st  5s 

Registered _. 

2d  6s 1916 

Dul  Short  L.  See  Nor  Pac 
Dul  So  Shore  &  Atl,  g  5s.. 1937 
ITiast  of  Minn.  See  S  P  M  &  M 
■-'ast  Term  Reor  lien.  SeeSo  Ry 
East  Tenn  Va  &  Ga.  See  So  Ry 
Elgin  Jol  &  East,  1st  g  5s  1941 
Elm  Cort  &  No.  See  Leh  &  N  Y 

Erie — 1st  ext,  gold,  4s 1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%s 1923 

4th,  ext,  gold,  5s.. 1920 

5th,  ext,  gold,  4s. 1928 

1st  consol,  gold,  7s 1920 

1st,  consol,  g,  fund,  7s.. 1920 
Erie,  1st  con,  g,  prior  4s. 1996 

Registered 

1st  consol  gen  lien  g  4S..1996 

Registered 

Penn  coll  trust,  g,  4s 1951 

50-year  conv  g  4s,  Ser  A.  1953 
Do  do     Ser  B.1953 

Buff  N  Y  <fc  Erie  1st  7s. .1916 
Chic  &  Erie,  1st  gold  5s.  1982 
Cleve  &  Mahon  Val,  g  5s  1938 

Registered 1938 

Long  Dock,  con  g  6s 1935 

C  &  RR  Co  1st  cur  gu  6s.  1922 
D  &  ImptCo  1st  cur  6s.. 1913 
NY&Greenw  L  gtd  g  6s.  1946, M 
NYSusq&W,  1st  ref  g  5s  1937IJ 
2d,  g,  4%s 1937  F 


-  O 

T) 

-  J 
-N 

-  O 


-D 
-D 
-N 
-  J 
-O 


Q  -M 


J 
J 
F 
M 

F 

M 

M 

J 

J 

m  -n 

A  -O 

M-N 


.1995 
.1995 
.1941 
.1937 
.1937 


-D 

-  J 

-  J 

-  N 

-  N 

-  S 

-  J 
-N 

-  F 

-  F 

-  J 
-D 
-D 

-  J 

-  J 
-O 

-  J 
A  -  O 
Apr. 


J 
A 

M-N 


D 


-O 
-  J 


M-  N 
-D 
-D 
-  D 


-  J 

-  J 
-D 

-  A 

-  D 

-  J 

-  J 

-  J 

-  O 
-O 


M- 
J  - 
J  - 
M- 
A  - 
A  - 
J  - 


M-N 


M-N 

M-  S 
M 


Sales  in  |  Price  about 

June  Jan.  2. 

Par  value         1909. 


19,000 


22,000 


3,000, 


70,000 


12,000 


8,000 


1,000 
28,000 


37,000 
166,000 
249,000 

14,000 


Bid. 
107% 


Ask. 


102% 
105%, 
100% 


129% 
92% 
128% 
126% 
118% 


97 


129% 


70 
96 


97% 

95 

92 


98% 
"95% 


92% 
102 
98% 


10614 


126% 


93 
'92% 


80% 
96% 
97 
114% 


55 


81 

97% 
Sale 


5.000 
4,000 


1,000 
13,000 


240,000 
37,000 

163,000 
87,000 


81,000 

20,000 

19,000 

1,183,000 


4,000 


35,000 
4,000 


2,000 
2,000 


3,000 


2,000 


1,000 


14,000 

5,000 

59,000 


236,000 


M-  N 

J    - 


J 

N 

J 

A 

General,  gold,  5s 1940  F  -  A 


T 


89,000 

545,000 

1,457,000 


113 

115% 
115% 
93 
119 


100 
92 
120% 
119% 
102 
101  % 


Sale 


128% 

98 
101% 
101% 


102 
100* 


102% 


104% 


81 


95% 


90 

88% 
81% 


90 


107 


107% 

99% 
106 
102% 
106 

95 
123 


88 
'74" 


89 
"74% 


5,000 


1,000 
5,000 


84% 

77 

67% 
116% 
116 
116 


86 
68% 


126 
100 
102 
102 
105% 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.  1. 


June  1. 


Bid. 
108 


Ask 


104%  ----- 

111%  112 

105%  106 


129 
93'^ 
129% 
128% 
116% 
111% 


130% 


117 
"96% 


99 
106% 

80 

84 
105 


98  Sale 
97  .... 
93% 


96 

91 
105% 

OS-'. 

98 

109%  112 
106       ... 


99% 


128%  129% 

"97""  I6l~~ 

97" 


96 
52 


8t% 

97%  98% 

99%  Sale 

115  115% 


97% 


113% 
116% 
116% 

94 
119% 
110% 
100% 

94 
121% 


114 
116 


113 
^%  116 
116%  116 
96%    94 
119 
110 
100 


June  30. 


Bid. 
108 


Ask 


104% 

110%  111% 


130 


129 

92'*   . 

128       

127       

115%  117 
110% 

94         94% 


99 
107% 

80 

91 
107 


97%     97% 
05 

93       

95% 


96        

95       

105  % 

98% 

98 

109%  110% 

106       


129       129% 

"95""  loi" 

"95" 


47 


82         82  ^ 

98  !  i  Sale  ' 

99  %  Sale 
115 


97% 


116% 


102 


104% 


Sale 
103% 
102%  Sale 
105       106 
127       


97%  Sale 
103  106 
102%  104% 

94%  Sale 
108% 


96%  Sale 
86 


105 
92 
88 
81 

113 


90 

83% 
113% 


112 


115 

100% 
106% 
103 
106% 
97% 
124% 
121  Va 


Sale 


125 
122% 

90%  Sale 
...     89% 

79  %  Sale 


89  Sale 
85%  Sale 
75%  Sale 

116       

117       

110       


113% 


93 
120J 


96% 
120 's 
110% 
100% 


105  h 


105 

128% 


Sale 
105 
102% 
Sale 


97  V 


98  V: 
.  105 
102%  103 
94  %  Sale 

108% 

77 


86 
95 


105 
93 
90 
81 


95 
92 

83% 


111%  Sale 


111 


115 

100% 
106% 
103 
106% 

124% 
122 
90% 


101 


107 


77 


125 
124 
Sale 
89% 


89 

~75~~ 

U6% 
116% 
110 


Sale 
Sale 


126% 
114% 


105 
104%  108  1104%' 


106% 


85 


90 


94 


90 


92 


Lowest. 


Sale  Prices. 


128%  June  16 


95%  June  28 


107%  June  28 


97%  June  18 


95%  June  15 


98%  June  18 


96   June  3 
50   June  4 


82   June  22 

97%  June  4 

98%  June  24 

115%  June  3 


113%  June  28 
116%  June  3 


119%  June  7 
110%  June  14 


104%  June  23 
101%  June  22 
101%  June  23 
104   „une  16 


97%  June  4 
103  June  2 
102%  June  24 

92%  June  18 


78   June  16 


95%  June  22 
85  %  June  28 


93   June  2 
90   June  18 


111%  June  30 


115   June  8 


106%  June  1 


124%  June 

122   June 

89%  June 


77%  June  26 


89  June 
85%  June 
75   June 


117   June  15 


127 

11  1 


June  3 
June  3 


Highest. 


Sale  Prices. 


129%  June  3 


95%  June  2 


107  %  June  28 


98   June  2 


96%  June  23 


Lowest. 


Sale  Prices. 


Ill 
103 


April  14 
Jan.  6 


128%  June  16 


129%  May  12 
129%  May  22 
115%  May  19 
112  April  6 
95%  June  28 


98%  June  18 


96   June  3 
53   June  8 


83%  June  4 

98  %  June  30 

99%  June  1 

115%  June  2 


113%  June  28 
116%  June  15 


119%  June  7 
110%  June  17 


106  June  25 
103%  June  4 
103  June  3 
105%  June  15 


97%  June  16 
104  June  8 
103   June  7 

94%  June  21 


78   June  16 


96%  June  8 
85%  June  23 


93   June  2 
90   June  IS 


113   June  10 


115   June  8 


106%  June  1 


124%  June  16 

122   June  10 

90%  June  1 


79%  June  2 


90  June  16 
87  uune  7 
76%  June  5 


117%  June  21 


127      June     3 
114%  June    3 


95      Jan.   14 


96%  Jan.   20 


97%  Mch.  26 
95%  Jan.  21 
94  April  6 
95%  Jan.   26 


106       April  23 
98%  Mch.  10 


109%  May    15 


93      Jan.    12 
40      Feb.  25 


80      Jan.  6 

97%  Jan.  5 

96%  Jan.  2 

115%  June  3 


95      Jan. 


113%  June  28 
116%  June     3 


93%  Feb.  19 
119%  May  25 
110%  May   27 

99%  April    1 


120%  May   25 


100 
10B 

101       Jan.      4 
97       Mch.  19 


Mch. 19 
Y2  June  22 


96  Jan.  22 
103  June  2 
101%  Jan.   14 

92%  Jan.   28 


78      June  16 


95      Jan.      8 
83      Jan.    11 


93      June     2 

88      Mch.  15 

80      Jan.   21 

111  %  June  30 


110%  Feb.   18 


112%  Feb.     8 


105%  Mch.  24 

104%  Feb.   16 

106      April  30 

Jan.   26 

April  22 

June  10 

Jan.    15 

86  %  May      4 

69%  Mch.  16 


97 
121 
122 

85 


75%  Mch.  11 

63      Mch.  16 

57%  Mch.  11 

115      Mch.  31 

115%  Jan.    13 


127  Jan. 
112%  May 
106  Feb. 
108  Mch. 
105  %  May 


Highest. 


Sale  Prices. 


Ill 
105 


April  14 
Mch.  10 


130%  Jan.    28 


129%  April  13 
129%  May  22 
117%  April  27 
112%  April  8 
98      Feb.     3 


107%  June  28 


96%  Jan.   20 


98%  Jan.  21 

97       May  10 

95       May  17 

97%  Jan.  8 


106      Apr    23 
98%  Mch.  31 


109  %  May     7 


96  %  May   24 
56      Jan.     4 


87%  April  13 

99      Jan.   21 

100%  Feb.  19 

117%  Feb.     1 


95      Jan. 


114%  Jan.    12 
117%  April    3 


96%  Mch.  24 
121  Jan.  9 
112%  April  8 
100%  April  12 


122      April  24 


107%  May  12 
103%  Mav  11 
103  June  3 
107      May    14 


98%  Jan.  4 
106  Jan.  28 
103%  Mch.     4 

95%  Feb.     9 


80      April  27 


100%  Jan.     6 
87      Jan.    14 


95  Jan.  16 

90  Jan.  7 

82  Feb.  25 

116  Jan.  27 


110%  Feb.  18 


115      May   21 


106% 
104% 
106% 

97 

124% 
122 

91 

86% 

80 


June 

Feb. 

May 

Jan. 

Jan. 

June  10 

May   17 

May 

May 


1 
16 

7 
26 
15 


4 
27 


90      June  16 

87      June     7 

76  %  May   27 

115      Mch.  31 

117  H  June  21 


128%  April  26 


120 
106 
108 


Mch. 
Feb. 
Mch. 


24|107%  Feb. 


4 

o 

17 

0 


90      May    14l  92      Jan.    12 


2tf 
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Erie—  {Con)— N  Y  Susq  &  W— 

Terminal,  1st,  g,  6s 1943 

Mid  RR  of  N  J  1st  g,  6s  .1912 

Wllk  &  East, 1st  gu,  g  6s. 1940 

Erie  &  Pittsburgh.     See  Pa  Co 

Ev  &  In,  1st  con,  gu,  g,  6s. 1926 

Ev  &T  H — 1st  con  g  6s...  1921 

1st  general  gold  6s 1942 

Mt  Vernon  1st  g  6s 1923 

Sull  Co  Branch,  1st  g  6s  1930 

Fargo  &  So.  SeeChicM&StP 
la  Cent  &  P.  See  Seab  Air  L 
Fort  St  U  D  Co  1st  g4%s..  1941 
Ft  W  ARioGr,  1st  g  4s...  1928 

Gal  H  &  San  A— See  So  Pa  Co 
alv  H  &  H  of  1882,  1st, 6s, '13 
Qa  &  AJa.  See  Seab  Air  Line 
Qa  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  Sou'n  Ry 
Qlla  V  G  &  N.  See  So  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  No — CB&Q  coll  tr  4s     1921 

Registered July  1921 

St  P  Minn  &  Man— 2d  6s. 1909 

Consol  ratge  4s 1933 

1st  consol  g,  6s 1933 

Registered 1933 

Reduced  to  gold  4%s.l933 

Registered 1933 

Dakota  Ext,  gold,  6s     .1910 
Mont  Ext,  1st  gold  4s..  1937 

Registered 1937 

Pac  Ext,  sterling  gu  4s..  1940 
E  Ry  M.  No  DIv,  lst,g,4s  1948 

Registered 1948 

Mlnneap  Un  1st,  g,  6s  .1922 
Mont  C,  1st,  gu,  g,  6s. .1937 

Registered 1937 

1st  guar,  gold,  6s 1937 

_.  Registered 1 937 

Will  &  S  F.  1st,  g,  6s. ..1938 
Greenorier  Ry.  See  Ches  &  O 
G&Shl,  lstrf<feter6s,g,Febl952 

Registered Feb   1952 

ff an  &  St  Jo.     See  C  B  &  Q 
"ock'gVal.lstcon,  g,4%sl999 

Registered 1999 

Col  &  H  V,  1st  ext  g  4s.   1948 

Col  &  Tol  1st,  ext,  4s...  1955 

H  .usatonlc.     See  N  Y  N  H  &H 

5,*  Te£  Cent-  s"  So  Pac  Co 
Illinois  Central — 1st  g  4s     1951 

*     Registered 1951 

lotref4s 1955 

1st,  gold,  3%s.__ """1951 

Registered 1951 

Extended,  1st,  gold,  3%s,  '51 

Registered 1951 

tat .  g  3s,  sterling "1951 

Registered 1951 

Collateral  trust  g  4s  "~"l952 

Registered 1952 

Colltrg4s,  LNO  <fefri953 

Registered 1953 

0«J«>  Bridge,  gold,  4s. .1950 

Registered 1950 

LouV  div  &  tenn],g,3%sl953 

m5^sJi?red 1053 

Middle  div,  reg,  6s 1921 

°,mrah/?  Div,  1st,  g,  3s..  1951 
St  L  div  &  terml,  g,  3s..  1951 

£e&ste„r?d 1951 

Gold,   3%s i951 

Registered 1951 

SPrtngf  dir  1st  g3Hs... 1951 

Registered... 1951 

West'n  Lines  1st  g  4s     "l951 

n  negiSt^red 1951 

Belle  &  Caron,  1st  6s...  1923 

Co  St  L  &  N  O,  gold  5s..  1951 

Revered.. 1951 

Gold  3%s 1951 

..Registered 1951 

Memphis  div,  1st,  g,  4s  1951 

Registered 1951 

t„a  I,  ^.Soa  1st' ?u.e.  43.1931 
Ind  Bl  &  W  SeeClevCC&StL 
InH  TD.ei^  W-  See  Cin  H  &  D 
K™  *  I%lst,  gold,  4s. .1950 
ln»A  l  &GtNo—  lst,g,6s..l919 

2d>  Sold    6s... 1909 

Trust  Co.  certfs. 

3d.  gold,  4s ....::J92i 

Iowa  Central.  1st.  gold,  5s.  1938 

Refunding  gold  4s 1 95 1 

Jack  Lans  &  Sag.  See  MlchCen 

If  al  All  <fe  G  R.  See  LS&MS 
„  *n  *  M'ch.     See  Tol  &  O  C 

f  £  IK??, &  M-  See  st  L&SF 
K  C  &  M  Ry  *.  B.  See  StL&SF 
K  C  &  Pacific.  See  M  K  &  T 
Kan  City  South,  1st  g,  3s     1950 

Registered     1950 

Kentucky  Cent.     See  L  &  N 
Keok&DesM.     See  C  R  I  &  P 
Knoxvllle  &  Ohio.     See  Sou  Ry 
f.ake  E  &  W,  1st,  gold,  6s  1937  J 

„  2d.  gold,  5s 1941J 

r  It01".1  h.e/n1.9h10  1st  5"  F6s  1945 
f  ^r^JJ1,1?^  So-  See  N  Y  Cent 
Leh  V(N  Y)lst  gu,  g,  4%s.l940 

Registered .       1940 

Leh  V  (Pa)  gen  con,  g,  4s. 2003 
Leh  VTerRy  1st  gu,  g,  6s.  1941 

Registered 1941 

Leh  V  Coal  Co,  1st,  gu.g.s's  1933 

Registered 1933 

1st  lnt  reduced  to  4s_     1933 
Leh  <fe  N  Y — 1st  gu,  g,  4s.  1945 
Registered 

Elm  C  &  N,  1st  pf  6s. ..1914 

Gold,  guar,  6s 1914 

Leh  <fe  Hud  R.  See  Cent  of  N  J 
Leh  &  Wllkesb.  See  Cent  N  J 
Leroy  &  Caney  Val.  See  Mo  Pac 
Long  Dock.     See  Erie  •    • 

Long  Isl  1st  con,  g,  6s,  Julyl931 

lat     con,    g     4s Julvl931 


lnt 
Peri- 
od 


A  • 
J 
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J 

J 

J 

J 

M 

J 

J 

J 

A 

A 

J 

J 

J 

J 

J 

J 

J 
J 

J 
J 
A 
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J 
J 

M 
J 
J 
A 

A 
M 
M 

A 
A 
M 

M 

J 

J 

J 

J 

F 

F 

J 

J 

J   ■ 

J 

J 

J 

F 

F 

J 

M  ■ 

J 

J 

J 

J 

J 

J    ■ 
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Sales  in 

June 
Par  value 


18,000 

5,000 
25.000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 

113% 

101%  102% 
99% 


1,343,000 

56.000 

6,000 


2,000 
10,000 

6.000 
11,000 


5,000 


1,000 


1,000 


33,000 


165,000 
2,000 


3,000 
10,000 
12,000 


2,000 


3,000 


1,000 
2,000 

46,000 

149,000 

2,000 

1,000 

68,000 


110,000 


11,000 
5,000 


6,000 


1,000 


111 
100)4. 
96% 
100 


86 
99 


98      Sale 

Yo'i'%  '."." 


130% 
129% 
109  % 
107% 
103 


100% 


92% 


110 
1SS 


116 
116% 


100 


106 


96       100 

96%  .... 


toe 

100% 


91% 
90% 
93% 


100 


99 
"99' 


89% 


101 


78% 

77% 

89 

87% 

88% 


98 


119% 
98  % 
118 


96 
107% 

88 

86 

30 
109 


90 
40 


82 


73  %  Sale 


112%.  116 

106% 

112% 


107  % 


1,000/03 


97% 
117 
116% 


Bid. 
114 


99% 


100% 
98% 


97% 


PRICES  IN  JUNE. 


June  1. 


103 


114       112 

114       114 

103% 103% 

108       . 108 

96M  ---■ 


June  30. 


Ask, 


Bid 
114 
J  00 
104'^  105  % 


87M    87K 
99 


98  %  Sale 
97  %  Sale 

101  Ji 

101M 

130^ 

132% 

108% 


102H 

100M  101 
99M  ---■ 

101 

101J4  ---■ 


101       

131M  131M 


114M  116 

116""  ..-- 

95      100 


105^  106 


99%     99^ 


104^ 

101       

100      Sale 

94^ 

91  J*  ---. 


100M 


100%  Sale 

100 

99^  100% 


90  >3 
88 
105 
79 
79^ 
77 
89}^ 

88  % 

89  k' 
87 

100% 


Sale 
90 


79  % 


90% 
89% 


119       

97       

119M  120 

117       

90         92 


98% 


98       

112% 

100       

100M  Sale 


112 

79%  Sale 


75      Sale 


114% 

107       108% 
113       114% 

107% 

105       108 
97%    97% 
118 


109^ 


96% 


102% 
101% 


84% 


88% 
100 


98%  Sale 
98      Sale 


100%  101% 

131% 

132% 

108%  109% 


102%  102% 
100,%  100% 


101% 


101        

130%  132% 


114 

115" 

95 


100 


105%  Sale 


98%     09% 
99%     99% 


101% 


92 
94 


100%  Sale 


100%  100% 

".'.'.'.  166% 


89% 


105 


79% 


90 


99%  101 


119 

97 
119% 
117 

90 


92 


98       

109%  111 


100%  101% 

47% 

109 

78% 


71%  Sale 


114%  115 

107       

113% 

108%  Sale 
107       108 

97% 

115%  118 


109 


in:"  . 
IDI  ', 


Lowest. 


Sale  Prices. 


105      June    5 


114 
114 


June  18 
June  22 


97%  June 

97%  June  18 

100%  June  24 


131%  June  11 
108%  June"  1 5 


102  %  June  21 
100%  june  22 


130%  June  19 


114%  June  3 
116   June"  9 


105   June  18 


99%  June  25 
93%  June  11 


100%  June  30 

99   June  10 

100%  June  2 


89%  June  22 


118%  June  14 


98% 
109 

102% 
100 
48 
103 


June  17 
June  29 
June  12 
June  21 
June  10 
June  2 


77%  June  15 


74%  „une  19 


114%  June  25 
107   June  4 


107%  June  22 


96%  June  8 


Highest. 


Sale  Prices. 


105%  June  5 

114   June  18 
114%  June  15 


98%  June  28 

98   June  30 

100%  June  24 


131%  June  11 
109   June  21 


102  %  June  23 
100%  June  29 


130%  June  19 


114%  June  3 
ll6   June  9 


105%  June  2 


100%  June    5 
94%  June  10 


100%  June  28 

99      June  10 

100%  June     1 


90%  June     1 


118%  June  14 


98%  June  17 

109      June  29 

103%  June  11 

103%  June  11 

48      June  10 

103      June  2 

79%  June  4 


75      June  15 


114%  June  28 
107      June     4 


108%  June  30 


96%  June     8 


111%  112%  111%  112%  111%  June  22  111%  June  22  110 
97% 97%  ... 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


Sale  Prices. 


101  %  May 
101      Jan. 


Sale  Prices. 


109%  Jan.  5 
113%  Mch.  29 
103      May    14 


85      Jan.    13 
99      April  22 


97%  Jan.      5 

97%  Jan.     7 

100%  June  24 


131  Jan.     6 

132  April  28 
108%  June  15 


102%  June  21 
99%  Mch.    9 


130%  June  19 


114%  May  27 


116      June    9 


104      April  16 


98%  Feb.  16 
97      Jan.     5 


103%  Feb.  23 


99%  Jan.   11 
93%  June  11 


93  %  May   24 


100%  Feb.  23 
99  June  10 
99      April    3 


99%  Mch.  17 


89%  June  22 
87%  Jan.   27 


79      April  15 


100%  Jan.    14 


121       Feb.  26 

98       Mch.    4 

118%  April  16 

118%  June  14 

90      Feb.     2 


96 
109 

85 


Jan.  9 
June  29 
Mch 


86%  Feb. 


48 
103 


June 
June 


77%  June 


2 
19 
10 

2 
15 


72%  Jan.      8 


112%  Jan.  6 
107  April  12 
112%  Jan.      6 

106%  Jan.      5 


97       Mch.     1 
116%  Jan.    13 


96       April  20 


Jan.      7 


102%  Jan.     6 
105%  June     5 

115      May  21 
115      May   13 

104%  May   14 


88      Feb.  24 
99      April  22 


99%  Feb.  26 

99      Feb.  27 

104      Jan     19 


132%  Mch.  26 
132  A  pril  28 
111      Jan.   13 


103%  Feb.  23 
101       Mch.  25 


132%  May     5 


117      Jan.   21 
ii6%"Feb"."20 


109      Mch.  10 


98  %  May   25 
99%  Feb.  19 


104      Mch.  11 


101%  Feb.     8 
94%  June  10 


94%  Jan.   11 


102      May   25 

99      June  10 

101%  Mch.  17 


100      April  29 


92      Feb.  10 
88      Mch.  11 


79      April  15 


100%  May   19 


121      Feb.  26 

98       Mch.    4 

119%  Feb.     6 

119      Feb.     6 

90      Feb.     2 


98%  June  17 
112  A  pril  7 
103%  June  11 
103%  June  11 

50  May  28 
111%  Feb.  23 

82      Jan.     8 


75%  Feb.  18 


114%  June  28 
109%  April  16 
114%  Feb.     2 

108%  May   24 


98      May   13 
118%  Mch.  17 


96%  April  14 


111%  June  22 


July.  1909. 


BONDS-STOCK   EXCHANGE  RECORD 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

June 
Par  value 

Price  about 

Jan.  2. 

1909. 

PRICES  IN  JUNE. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE 

June  1 .     j    June  30. 

Lowest. 

Highest. 

Lowest. 

.       Highest. 

Long  Island  (Continued) 

Gen,  g   4s 1938 

Ferry,  g,  4%s                   1922 

J   -  D 
M-  8 
J    -  D 
M-  8 
J   -  D 
M-  8 
M-  8 
M  -  8 
M-  8 
A  -  O 
M-  S 
Q  -  J 
M  -  S 

J    -  D 
M-N 

J   -  J 
J    -  J 
A  -  O 
M-  N 
J    -  D 
M-  N 
J   -   J 
J    -  J 
M-  8 
M  -  S 
M  -  8 
M-N 
J   -  D 
M-  S 
J   -  J 
M-  S 
J  -  J 
Q  -  J 
F  -  A 
J   -  J 
F  -  A 
F  -  A 
M-  8 

J   -D 
J   -  J 

July 

A  -  O 
A  -  O 
M-  S 
M-  S 
J   -  D 
J   -  D 

J   -  D 

J   -D 
J   -D 
A  -  O 
J  -  D 
M-  N 
M-  8 
J   -  J 

J  -  J 
J   -  J 

J    -D 
F  -  A 
M-  N 
M-  S 
J  -  J 
A  -  O 
M-  N 
F  -  A 
A  -  O 
M-N 
M-  S 
J   -  D 
M-  8 

M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M  -  S 
M  -  N 
F  -  A 
J    -  D 
J   -   J 
F  -  A 
J    -   J 

A  -O 
A  -  O 
J   -  J 
J   -  J 

M-N 
M-  8 

J   -  J 
J   -  D 

Q  -  J 
M-  S 
F  -  A 
Q  -  F 
J   -  J 

J    -  J 
A  -O 
J    -  J 
J    -   J 
J    -  J 

$ 
1  000 

5,000 

Bid.       Ask. 
100)4 

Bid.       Ask. 
97J4    98 

iBid.       Ask. 
9734     98 

Sale  Prices. 
97  %  June  24 

Sale  Prices. 
97%  June  24 

Sale  Prices. 

96       Mch.     1 

100%  Feb.     1 

I    Sale  Prices. 
97%  June  24 
100%  Feb.     1 

Gold,   4s..                      .   1932 

89       

97 

97 

98 

105%  .. 

Unified  gold   4s. 1949 

Deb,  gold    5s                     1934 

93         

96%    97 

105% 

99       

96%  June     8 

97      June     8 

96      May 

lc 

.    97      June    8 

Guar,  ref,  g,  4s 1949 

Registered                      1949 

1,000 

95% 

98% 

97%  June  10 

97%  June  10 

97%  Jan. 

21 

99%  May  26 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 

4,000 

20,000 

324,000 

"  Y.666 

1,000 

won 

100       

104      

99  % 

101  %  -    --- 

103 
101 

105  % 

100 

108       

lst5s                               1911 

101        101  H 
105%  ..    .. 

NYB&MB,  con,  g,  6s       1935 

NY&RoBch.  1st,  g,  5s     1927 

100       

NShBch,  1st  con,gu5s,Oct  '32 
Louisiana  &  Ark,  1st  6s. ..  1927 
Louisville  &  Nashville — 

General   gold,  6s 1930 

Sold,   5s...                       1937 

100%  107% 

97 

116       117 
116       _      -. 

100 

117% 

114% 

100      101 

98y2 

100  % 

110 
105  % 

122       

116H 

96         97% 

116% 

116% 
101      Sale 
99% 
102 
110% 
114 

107% 

125% 
119 

97      June  17 
116%  June  21 

97%  June  11 
116%  June  21 

97      June 

115%  May 

110      Feb. 

99%  June 

100      May 

17 

5 

£ 

ie 

2c 

99  %  May      6 

117%  Feb.     8 
117      May    12 

Urjfied,  gold,  4s 1940 

Registered 1940 

100       101 
99% 

99%  June  16 

101      June    3 

102%  Feb.     8 
100%  May   11 

rmking  fund,  g,  6s           1910 

102 

Joll  trust,  gold,  5s ..1931 

E  H  &  Nash,  1st,  g,  6s     1919 

llO1^ 
111  %  ... 

110%  June  23 

110%  June  23 

108%  Jan. 
Ill       Jan. 
107%  June 
124%  Mch 
120      Jan. 

26 
14 
24 
22 
22 

110%  Mch.  31 
111      Jan.    14 

Louis  Cin  &  Lex,  g,  4%s.l931 
N  0  &  M,  1st,  g,  6s           1930 

107       

125% 

107%  June  24 

107%  June  24 

107%  Feb.   19 
125%  April  26 

N  O  &  M,  2d,  g,  6s..    .   1930 

119       

120      Jan.   22 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s     1921 

10,000 

109% 

63       ... 

95% 

103% 

114% 

70        75 

96% 

113%  116 

114%  . 

2d,  gold,  3s..   .           1980 

75 

95% 

116 

71       May 
95      Jan. 

13 
11 

71      May    13 

Atl  Knox  &  Cin  div,g,4s.l955 
AtlKnox&No,  1st,  g,  5s  1946 

96      June  10 

96      June  10 

96%  Mch.  16 

Hend'son  B'ge.lst  a  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4%sl945 

110      Jan. 
96      Jan. 

5 

4 

110      Jan.     5 

7.000 
44,000 

96V2 

102)4. 

88H 

1  97%    97% 
105 
90        91 

97        97% 
105% 

97%  June     2 

98      June  23 

98%  Feb.  18 

L&N-Sou  Mon,  Joint,  4s.  1952 

Rgeistered. July  1952 

NFl&Shef,  1st,  gu,  g,5s  1937 
Npt&CinB  gen  gu  g,  4%sl945 

89         90 

89%  June  28 

90%  June    7 

88      Jan. 

21 

91%  Feb.  25 

1,000 

111)4 

95  %  

108% 

112%  114 
105^  106% 

108% 

114       114% 

114 

112%  June  22 

112%  June  22 

112%  June  22 

115%  Mch.    2 

Pens  &  Atl,  1st,  gu,  g,  6sl921 

110% 

109      Jan.      5 

112%  Jan.   29 

94      April  13 

109%  May    12 

S  <fe  N  Ala,  con,  gu,  g,  5s. 1936 
Lo&JeffBridgeCo.gu  g, 4s..  1945 
L  N  &  A  Ch.     See  Chic  Ind  &  L 
Kjf  ahoningCoal.   See  LS&MSo 
"■■anito  S  W  Coloniz,  g,  5sl934 
McK'pt&BVern.   SeeNYC&HR 
Mex  Cent,  con,  gold,  4s...  1911 

Trust  Co.  certfs  deposit.. 

114% 

115%  Feb.   10 

9iy* 

95%  April  29 

18,000 

82        88 
85      Sale 
2534     25% 
25  %  Sale 
23        23% 

95         96 

88       

95%  Sale 

95%  June  24 

96%  June     3 

83%  Feb. 
82      Jan. 
24%  Feb. 
21%  Feb. 
20%  Mch. 

3 

8 
8 
3 

8 

96%  June     3 
89      May   13 

1st,  con,  inc.  g,  3s     Jan  1939 

27         29 
27         29 
24         26 

26        27% 
27 

27%  April  29 

Trust  Co.  certfs.  deposit 

2d,  con,  inc.  g,  3s  Tr  certfs.. 
Equip  and  collat,  g.  5s     1917 

28  %  May   22 

25%  April  29 

2d  Series,  gold,  5s         1919 

Mex  Internat,  1st  con,  g,  4sl977 
Stamped,  guaranteed       1977 

Mex  Northern,  1st,  gold,  6sl910 

99% 

..    ..  101 

100%  May 

4 

101       April  28 

Registered                        1910 

Michigan  Central.  See  N  Y  Cent 
Midland  of  N  J.     See  Erie 
Mid  Term,  1st,  e,  s  f.  5s       1925 

Mil  L  S  &  West    See  Chic  &  N  W 
Mil  &  North.    See  Ch  M  &  St  P 
Minn  <fc  St  L,  1st,  gold,  7s  1927 

1,000 

132% 

132% 

132%  June  29 

132%  June  29 

132%  June  29 

133%  Feb.   11 

Iowa  Ext,  1st,  gold,  7s.. 1909 
Pacific  Ext,  1st,  gold,  6s  1921 

20,000 
59,000 

106  H 
106%  . 

105 

108  % 

S  W  Ext,  1st,  gold,  7s       1910 

101  %  May 

109      Jan. 

84%  Jan. 

24 

19 

8 

103  %  April  15 

1st  cons,  gold,  5s.             1934 

105%  - 

110 

109%  109% 
86      Sale 
90        95 

99%  100 

109      June  16 
85      June  26 

110      June    8 
86%  June     2 

111%  Mch.    2 

1st  <fe  refund,  gold,  4s  ..1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

etpd,  payment  of  int  gu.1938 

M  S    8  M  &  Atl,  1st   gold,  4s, 

stpd,  payment  of  int  gu.1926 

Mlnneap  Un.     See  St  P  M  &  M 

Mo  Kan  <fe  Okla.     See  M  K  &  T 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s ..June  1990 

1st  extension,  gold,  5s. .1944 
1st  &  refund  mtge,  4s..  2004 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940 
Kan  C  <fe  Pac,  1st,  g,  4s.  1990 
Mo  K  &  E,  1st,  gu,  g,  5s  1942 

83%    83% 

85%  Sale 
90 

99% 

87%  Feb.   15 

4,000 

100 

99%  June     8 

100      June  18 

99      April  14 
99       Mch.    8 

98%  Feb.  25 

86%  Mch.  10 

104%  Jan.      5 

83%  Jan.     5 

90%  Jan.      5 

88       April  30 

109%  Mch.  23 

93       Mch.  16 

113      Jan.   26 

108      Jan.    14 

106      Jan.    12 

110%  April  22 

108      Jan.      9 

113      June  16 
100%  Jan.   20 

100      Feb.   17 
99       Mch.    8 

157,000 
94,000 

98%     99% 

88% 

107 

100      Sale 
87         87% 

108% 

86     '   86% 
91  %  Sale 
87%    88% 

105%  110% 

10034  Sale 
87%  Sale 

99%  June     2 
87      June  15 

100%  June  11 
88%  June     8 

100%  April    7 

88%  Jan.   26 

109%  Feb.  17 

120,666 

261,000 

85% 

90%     92 
85V2    87 

104% 

9i 

86%  Sale 
90%     91 

86      June     4 
90%  June  22 

86%  June  16 
91%  June     3 

87%  April    8 
93%  Feb.     3 
89  4  Feb.   27 

108% 





110       Mch.    4 
93      Mch.  16 

12,000 
12,000 
10,000 

4,000 
12,000 

10914 

114 

11334  114% 

109       110% 

107% 

114      June    4 
111       June     2 
107%  June    8 

114      June     4 
111      June    3 
107%  June     8 

114%  Feb.   11 

Mo  K  &  Ok,  1st,  gu,  5s. .1942 
MK&T  of  T  lst,gu,g.5s.l942 
Sher  Shr'v<fcSo,lst,gu,g,5s_'43 
Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — 

1st  consol  gold,  6s             1920 

107% 

104       108 
104,% 

111       111% 

108       109% 

H03| 

112      Feb.     3 
110      Feb.     8 
110%  April  22 

107 
11334 

109       109% 
115 

108       109 

113 

10134  101% 

111%  Feb.     2 

113      June  16 
101  %  June  29 

113%  June  11 
101%  June  17 

116      Feb.     4 

Trust,  g,  5s,  stamp. Jan  1917 
Registered              Jan  1917 

102% 

101%  102 

102%  Mch.  30 

1st,  coll,  gold,  5s 1920 

Registered                      1920 

1,000 

100       102 

102% 

102%  103 

102%  June  25 

102%  June  25 

101      Jan. 

13 

103%  April  14 

40-year  gold  loan,  4s 1945 

3d   7s,  extat4% 1938 

Cen  Bch  Ry,  1st,  gu.  g,  4sl919 

Cent  Br  Un  Pac,  1st,  g,  4sl948 

Leroy&CValAL,  1st, g,5s.  1926 

Pac  R  of  Mo,  1st,  ext  g,4sl938 

2d  extended,  gold,  6s. 1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry&ld  gt,  g,  5sl931 

Gen  con  stped,  gu,  g,5sl931 

Unif  &  ref,  gold,  4s...  1929 

Registered 1929 

River&Gulf  div,  lst.g  4s  '33 

Verdigris  V  I&W,lst  g,5s,  '26 

Mobile  &  Birm.     See  South  Ry 

Mob  J  &  K  C,  1st,  con,  g,  5sl953 

Mobile  &  Ohio,  new,  g,  6s  1927 

205,000 
3,000 
3,000 

78%  Sale 

92% 

87%    91 
92 

82%  Sale 
96  %  Sale 
93        94% 

82%     82% 

95% 

93         93% 

82      June  11 
96%  June     1 
93      June  29 

83  %  June     2 
96%  June     1 
93      June  29 

78%  Jan. 
96  %  May 
89      .Ian. 
89      Mch. 

2 
13 

7 
30 

85%  Feb.     9 
96%  June     1 
95  "  Feb.   18 
91       Feb.   11 

101  Vi 

3,000 
32,000 

112       114 
111% 

100%  101 

111       11134 
111 

100% 
112l4 

100%  June    8 

166%  June     8 

99%  Mch. 
112%  Feb. 

Ill       Mrh. 

110%  May 

86      Jan 

10 
11 

29 
20 
15 

100%  June    8 
113%  April  21 

111% 

.  1 1 1  % 

111       June     9 

111%  June     4 

112      Jan.     7 
111%  April    6 

88,000 

86% 

89  %  Sale 

89      Sale 

89      June  22 

89%  June     1 

90%  April  26 

90,000 

88  34    88% 

90%  Sale 

89%  Sale 

89%  June  18 

90%  June     1 

88%  Jan. 

9 

91       Feb.  2S 

122  % 

16,000 
1,000 
7,000 

28,000 

115)4 

123 

122%  122% 

112%  ...... 

88%     89 
112%  112% 

82         85 
96 

122%  June  17 

117%  June  22 

88%  June  22 

112%  June  15 

122%  June  17 

117%  June  22 

88%  J>me  24 

llL'%  June  15 

119%;  Jan 

117      Jan 
86%  Jan. 
112%  Feb. 

i!5 

\:\ 
27 

24 

125      Jan.   28 

1st  extension,  g,  6s. July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g,  5s  1947 

St  L  &  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s     1931 

8634 

117       119% 

91 
112%  113 
85 

118      Feb.     4 

91       April  19 

112%  May   24 

96         

Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.    See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.     See  D  L  &  W 
]\ash  Chat  &  St  L — 1st,  7s'13 

L*      1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923 
McM  M  W  &  Al    1st    fis  1Q17 

9,000 
9,000 

tisH     

111 

110%  111% 
113%  113% 

121% 

110%  June     7 
113%  Juno     5 

111       June  17 
113%  June     8 

110%  June 
113%  June 

7 

11234  Jan.   12 

ni% 

113%  113% 
121% 

5  113%  April  15 

T  &  P  Bch,  1st  6s              1917 

28 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Nash  Flor  <fe  Shef.  See  Lou  &  N 
Nat  of  Mex  prior  lien,  g,4Ms  '26  J   - 

1st  con  sol,  gold,  4s 1951  A  - 

Nat  Rys  Mex  prior  lien  4 %s  1957  J  - 
Guaranteed  general  4s. .1977  A  - 
N  H  &  Derby.  See  N  Y  N  H&  H 
N  J  Junc'n  RR.     See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
NO&NE  prior  l'n,g,6s. Nov  1915  A  - 
N  Y  B  &  Man  Beach.    See  L  Isl 
N  Y  Central  &  Hudson  River — 
Gold  mortgage,  3 %s 1997  J    - 

Registered 1997  J   - 

Debenture,  gold,  4s 1934  M  - 

Registered 1934  M  - 

Lake  Shore,  coll,  g,  3%s_1998  F  - 

Registered 1998  F  - 

Mich  Cent,  coll,  g,  3%s.l998  F  - 

Registered 1998  F  - 

Beech  Creek,  1st.  gu,  4s  1936  J   - 

Registered 1936  J  - 

2d,  guar,  gold,  5s 1936  J  - 

Registered 1936  J  - 

Bch  Cr  ex  1st  gu  g  3%s  Feb'51  A  - 
Cart  &  Ad,  1st,  gu,  <:,  4s.  1981  J  - 
Gouv  &  O,  1st,  gu,  g,  5s.  1942  J  - 
Moh  &  Mai,  1st,  gu,  g,  4sl991  M  - 
N  J  June  R,gu,  1st,  4s_.1986  F  - 

Registered  certificates.! 986  F  - 
N  Y  &  Harlem,  g,  3%s..2000  M  - 

Registered 2005  M  - 

N  Y  &  North.  1st,  g,  5s  1928  A  - 
NY&Put  1st  con  gu  g  4s  1993  A  - 
Nor  &  Mont  1st  gu.  g, 5s. 1916  A  - 
Pine  Creek,  reg  guar,  6s  1932  J  - 
RW&O,  con,  1st  5s. July  1922  A  - 
Os  &  R,  2d  gu  g  5s.Mav  1915  F  - 
RW&OTR  1st  g  Ss.July  1918  M  - 
Rutland  1st  cons  g  4%s  1941  J   - 

Og&LCh,lstgug4s.l948  J   - 

Rutl'd-Can  1st  gu  g  4s.  1949  J   - 
St  Law  &  Ad      1st.  g,  5s  1996  J   - 

2d,  gold,  6s ...1996  A  - 

Dtica  &  Bl  Riv,  gu,  g,  4s  1922  J  - 
LakeSh&MS.g  3%s..l997  J    - 

Registered 1997  J   - 

Debenture, gold,  4s.     1928  M  - 

25-year,  gold,  4s 1931  M  - 

Registered.. 1931  M - 

Kal  A  &  GR  1st  gu  c  5s. 1938  J  - 
Mabon  Coal  RR,  1st,  5s  1934  J  - 
Pitts  &  L  E— 2d  g  5s  Jan  1928  A  - 
PlttsMcK&Y.lst  gu  6s.    1932  J  - 

2d,  guar.  6s 1934  J   - 

McK  &  Belle  V,  1st,  g,  6sl918  J  - 
Michigan  Central,  1st,  6sl909  M  - 

fs.. ..1931  M- 

Registered 1931  Q  - 

4sK-z, 1940  J    - 

Registered 1940  J   - 

20-yr  deb  4s,  JPM  rec.1929  A  - 
Jack  I.  *  S,  gold,  3%s.l951  M  - 

1st,  gold,  3%s 1952  M- 

BatC&Stur  lst.gu  g  3s  1989  J   - 
N  Y  Chic  4  St  L.lst,g,4s  1937  A  - 
registered  _.     ._         1937  A  - 
25-year  debenture  4s  1931  M 


Int 
Peri- 
od 


Sales  in 

June 
Par  value 


J    - 


West  Shore,  1st,  4s,  gu."l923  J 
Registered 2361 

N  Y  Cent  Lines  eqtr5sl"  1914  M 
5  Yr  £  Greenwood  L.     See  Erie 
N  Y  &  Har.     See  N  Y  C  &  H  R 

5  Yr  ^aFk^  West-  See  D  LAW 
N  Y  LakeErie&West.  See  Erie 
S  ¥,  £  Long  Bch.  See  Cent  N  J 
N  Y  N  H  &  Hart  conv6s  1948 
Conv  debpn  3%s.  1956 

Housaton  RR,  cou,  g  5s"  1937 
„  NH* Derby  con.coup  5s]  1918 
N  Y  &  Northern.   See  N  Y  Cent 

New  York  Ontario  &  Western 

Refund,  1st,  g,  4s_.June  1992 

Reg.  $5,000  only.,  lune  1992 

N  Y  &  Putnam.  See  N  Y  C  &  H 

N  Y  &  Rock  Beach.  See  Long  Is 

N  Y  Susq  4  Western.     See  Erie 

N  Y  Tex  &  Mex.    See  So  Pac  Co 

Norfolk  &  South,  1st,  g,  5s. 1941 

Norf  <s  West,  gen,  g,  6s       1931 

Improve  &  ext,  g,  6s         1934 

New  River,  1st,  g.  6s   "~1932 

Nor&WRy  lst,con,g,4s  1996 

Registered 1996 

Pi^,l8t'  '  *  sen,  g,  4sl944 

10-25-year  conv  4s       1932 

Poca  C  &  C,  Joint  4s     1941 

g°l  c?,n$T,  1st  gu,  g  5s.  1922 

ScioV&NE  lst.gu,g,4s..l989 

North  Illinois.     See  Chic  &  N  W 

Northern  Ohio.   See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien,  gold,  4s 1997 

Registered  ..  1997 

General  lien,  g,  3~s_.Jan"2047 

Registered. Jan    2047 

St  Paul-Dul  Div,  g,  4s     1996 

Registered  . .   1996 

Duluth  Sh  Line.lst.gu  5sl916 
C  B  <fe  Q,  coll  tr  4s.  See  GtNor 
St  P  &  No  Pac,  gen,  g,  6sl923 
Registered  certificates  1923 
St  Paul  &  Duluth,  1st,  5sl931 

2d  5s 1917 

1st  consol,  gold,  4s..  1968 
Wash  Cent  Ry,  1st,  g,  4s  1948 
Nor  P  Ter  Co,  1st,  g,  6s...  1933 
Nor  Railway  Cal.  See  Sou  Pac 
North  Wlscon.  See  C  St  PM&O 
Not  &  Mont.     See  N  Y  Central 

Ugd  &  L  Champ.  See  Rutland 
hio  Ind  &  W.  Ses  CCC&St  L 
Oregon  &  Cal.  See  Sou  Pac  Co 
e  RR  &  Nav.  See  Union  Pac 
Ore  Short  Une.  Set  Union  Pac 
Oswego  &  Rome.  See  N  Y  Cent 
Ozark  &  Ch.  C.  See  St  L  &  S  F 
pacific  Coast  Co,  1st  g  5s.  1946 
*  acific  of  Missouri     See  Mo  Pa 


0 


M 
M 

1- 
A 
A 
A 
J 
J 
J 
J 
M 


20,000 

36,000 

1,408,000 

310,000 


233,000 

20,000 

161,000 


Price  about 

Jan.  2. 

1909. 


101  y2 


93 

92 
93% 


86,000 

55,000 

62,000 

7,000 


15,000 


18,000 
6,000 


80,000 


186,000 
467,000 


74  000 


31,000 
1,000 


98  % 
102  y2 


42,000 
22,000 


363,000 
242,000 


51,000 


5,0r:0 
9,000 


2,000 
214,000 


75,000 

707,000 

16,000 


5,000 


529,000 
10,000 

200,000 
7,000 
4,000 


Bid. 


Ask. 

10S 
80  H 


PRICES  IN  JUNE. 


June  1 . 


June  30. 


Lowest. 


Bid.       Ask. 


94 


94 


85 
81 


86 


85 


98  % 
94% 


96  % 


104% 


117  H 
110% 
102% 


91% 


135 


94%     95 % 

98 

95       Sale" 

95  %  Sale 


109  y2 

usy2 

102 


124 

11014 

99  % 

112% 


lso  % 


99 


92 


100       103 


102%  103% 

iooy2  ... 


134%  Sale 
98  H  Sale 

116% 

106H 


100% 


127  K 

125  y 

124J4 

98 


105 


99 


93% 

89% 

103% 

96  H 


95 
Sale 
90% 


103  34  Sale 

102% 

73% 


98 


120% 
U9y2 
108% 


106 


92 


95 


7,000 


10914  110 


84  85 
95  %  Sale 
88% 


103 


93  y2  Sale 

93       

95  %     96  % 


Sale 


84  y2  Sale 
82  y2 
84 

82  J4 
100  % 

100  y2 

107 


84  y2 

98 


100 
94^ 


110 
95 


117} 


120  J  2  130  y2 
110  3>8  111% 

102% 

106%  111 


93}4 
91 14 

110% 


95 

92 


101% 

94  %  Sale 
92% 

95  %    96  % 
95  %  Sale 


111% 
118% 
102 

120  y2 

12(1  1., 
110i<£ 

100 14 

113 
112 
100}^ 


115}- 


94% 


90 


92 


101  %  Sale 


93  3, 


101  % 


138%  Sale 
108  %  Sale 
117       


99%    99  % 


104       ... 

127       127% 

126%  ... 

128  34 

98      Sale 

97k 

93  %  Sale 
98  Sale 
92%  Sale 

106       

97      Sale 


102%  Sale 
102% 

74  %  Sale 
73% 

97%... 


120 


112% 

10  1  ', 

97% 

94% 

116. '4 


120 


99 
90 


Bid. 


Ask. 


83%  Sale 
94%  Sale 
86%     86% 


103 


93      Sale 


95  %  Sale 


83%  Sale 

82% 

83        83^ 

82% . 

100% 

100       

107       


84% 


100 
94  % 


91       ... 
1 16"  117% 


120%  130% 
110%  110% 

102% 

106%  111 


93%  Sale 


110% 


101% 

93%  Sale 

92% 

95  V$  Sale 
95      Sale 


111% 

j13H  H8,% 

102       

126% 

126% 

110K 

110% 

113%  115% 

112       

100% 


94 


913/ 


100%  102 
100%  Sale 

92% 
102  "  Sale 
100%  101 


138%  Sale 
107  74  108% 
117       ... 


98%  Sale 


127 


103 

126 

126 

128%  Sale 

99J4  Sale 


93% 

98  %  Sale 

92% 

106       

96        98% 


103  Sale 
"74%  Safe" 
"97%  "98" 


119 
119 

112% 

101'j 

97% 

94% 

115% 


120% 
120 


99 
96 


110%  111 


111 


12 


Sale  Prices. 

102  June  7 
S3  %  June  30 
94%  June  25 
87      June  24 


92%  June  18 
93  June  7 
95%  June  21 


83  %  June  28 
82%  June  19 
83%  June  : 
82%  June  25 
100%  June  21 


110%  June    4 


91 
92 


June  22 
June    2 


93%  June  30 


94%  June  25 
94%  June  25 


93%  June  21 


90      June  17 


100%  June  23 
100%  June  30 


101%  June  25 
100%  June  16 


138      June 
108%  June  28 


98%  June  25 


104 
127 


June  14 
June     9 


127       June  1 
98      June 


93%  June  1 
97%  June  22 
9234  June  19 


97      June     1 


102 

102 

74 

73 

97 


%  June  17 
%  June  7 
H  June  18 
%  June 
%  June 


110%  June    3 


Highest. 


Sale  Prices. 

102%  June  14 
84%  June  3 
96  June  3 
89      June     5 


RANGE  SINCE  JAN.  I. 


93%  June  1 
93  June  7 
96%  June     2 


84%  June  1 
82%  June  19 
84  %  June  8 
82%  June  25 
100%  June  21 


110%  June  3 


93%  June  8 
92   June  2 


95   June  3 


96%  June     2 
95%  June     8 


94%  June  11 


90      June  17 


101%  June     1 
100%  June  30 


102%  June  15 
102%  June    3 


138%  June 
109%  June 


99%  June     9 


104 
127 


June  14 
June     9 


28%  June  30 
99%  June  16 


93%  June  11 
99%  June  30 
92%  June 


97      June     1 


103      June 

102%  June 

75      June 

73%  June 

97%  June     3 


Lowest. 


Highest. 


Sale  Prices. 

102  Feb.  3 
80  Jan.  12 
92%  April  2 
85  %  April    2 


112      .June  18 


92%  Feb.  26 
92}|  Feb.  5 
93%  Jan.    15 


83  %  June  28 

82  Mch.  10 

83  Mch.  15 
82       Mch.  23 

100%  April    5 


97%  April  26 


100      May   15 


131%  Jan. 
110%  Jan. 


91       April  27 

90%  Jan.    29 

115       Feb.   16 


Sale  Prices. 

103  April  14 

85  May    18 

96  June     3 

89  April  27 


94%  Jan.  4 
93%  Jan.  29 
96%  May   19 


85%  Jan.  28 
84%  Feb.  25 
84%  Feb.  4 
82%  Mch.  30 
100%  April    5 


97%  April  26 


100      May   15 


131%  Jan.   29 
111       May     7 


93%  June  30 
92%  April  29 
94%  June  25 
94%  April  27 


130%  Jan.   28 


101       Feb.     1 
100%  "Mch"."  ~3 


93%  June  21 


90      June  17 


100%  Jan.  30 
100%  June  30 
91  %  Jan.  26 
101%  June  25 
100%  June  16 
104%  Jan.   28 


133%  Mch. 
97%  Mch. 


98       Feb.     5 


104  June  14 

127  June    9 

129  Mch.    6 

127  June  11 

98  Jan.      9 


93  Mch.  15 
93%  Jan.  5 
89%  Jan.     4 


93%  June     8 

92      June     2 

115      Feb.  16 


95%  Feb.  9 
94%  Feb.  15 
97  Jan.  27 
97%  May    13 


130%  Jan.   28 


101       Feb.     1 
l"66%"  April"  "5 


95%  April  22 


92%  Mch.  26 


102%  Mch.  10 
100  H  June  30 
94  April  8 
104%  Feb.  11 
103%  Mch.  17 
104%  Jan.   28 


138%  June     8 
109%  May   17 


99%  June    9 


104      June  14 

128  Feb.     9 

129  Mch.    6 
128%  Feb.     2 

99%  Jan.   22 


95  Jan.  8 
99%  April  22 
92%  Mch.     1 


96%  Jan.    12    98%  Jan.   29 


102  %  June  17 

101      Jan.   19 

73      Jan.      4 

72%  Mch.  17 

96      Feb.  25 


120 
115 


May   26 
May   26 


104  Feb.  25 
99  Feb.  16 
92%  Jan.      6 

115%  Jan.   23 


104       Feb.     3 

103      Jan.     8 

75      Jan.   29 

74       Feb.   10 

97%  Mch.  16 


121      Jan.   25 
120%  Feb.   16 


104%  May  17 
99  Feb.  16 
92%  Jan.      8 

116%  Mch.  24 


109%  Jan.      4 


112      June  18 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


J 

J 

M- 

F 

M 

J 

J 

A 

M 

J 

A 

A 

M- 

F 

J 

J 

J 

J 

J 

A 

M 

J 

J 

M 

A 

A 

M 

M 

F 

J 

A 

A 


Penn  RR,  1st,  4s,  real  est,g,1923  M 

Con,  g,  5s 1919  M 

Con.  g   4s. 1943  M 

Con,  g,  4s   .  .. ...1948  M 

10-yr  convert,  g,  3%8.  ..1912  M 

10-yr  convert,  3%s 1915  J 

Registered 1915  J 

Alleg  Vai,  gen,  g,  gu  4-  1942  M 
DelRivRR.Bge.lst  gu  g  4s  '36  F 
Phila  Bait  &  W,  lst,g,4sl943  M 
Sod  Bay  &  So,  1st,  g,  6s.  1924  J 
Sunbury  <fe  Lewls'lst.g,  ^81936  J 
UNJRR&CanCo.gen,4&.1944  M 
Pennsylvania  Company — 

Guar,  1st,  g,  4%s 1921 

Registered 1921 

Gu,  3%s,  coll  tr  reg  ctfs.1937 
Gu,  3%s,  coll  tr  ctfs,  B..1941 
TrCoctis,  gu,  g,  3%s...l916 
Gu,  g,  3%s,  tr  ctfs,  serC.1942 
Gu,  g,  3%s,  tr  ctfs,  serD  1944 
Guar,  g,  15-25  year,  4s. .1931 
Cin  L  <fe  N,lst,con.gu,g,4sl942 
CI  <fe  Pitts,  gu,  g,  4%s,  A  1942 

Series  B,  4%s 1924 

Interest  redu  to  3  %  1942 

Series  C,  3%s 1948 

Series  D,  3%s 1950 

Erie&P.gen.gu  g  3%s,B  1940 

SeriesC 1940 

Gr  R&l.ex  1st  gu  g4%s_1941 
Pitts  Ft  W  &  Chic,lst,7s  1912 

2d,  7s 1912 

3d,  7s. ... July  1912 

Pitts  Y&Ash,  1st  con, 5s.  1927 
TolWV&0,lst,gU,4%sA  1931 

Series  B,  4%s 1933 

SeriesC,  4s 1942 

PCC&StL,gu  g  4%s,Ser  A  '40 

Series  B,  guar 1942 

SeriesC,  guar 1942 

Series  D,  guar 1945 

Series  E,  3%s,  guar,g.l949 

Series  F,  cons  4s,gu,g.l953 

ChicStL&P.lst.cou.g,  5s  1932 

Registered 1932 

Pensacola&At — See  Lou&  Nash 
Peo  &  East— See  C  C  C  &  St  L 
Peo  &  Pek  Union  1st  g  6s.  1921 

2d,  g,  4%s ...Feb  1921 

Pere  Marq — Ch  &  W  M  58.1921 
Flint  &  Pere  Marq,  g,  6s. 1920 

1st  consol,  gold,  5s 1939 

Port  Hur  Div,  1st  g  5s  1939 
Sag  Tu  &  Hi  1st  gu,g,4s.l931 
Pbilippine  Ry  1st  30-yr  s  f  4s'3T 
Pine  Creek — See  N  Y  Central 
Pitts  C  C  &  St  L — See  Penn  Co 
Pittsb  CI  &  To\—See  Bait  &  O 
Pitts  Ft  W  &  Chic— See  Penn  Co 
Pitts  June— See  Bait  <fc  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st,  g  5s.  1940 

1st  cons  g  5s 1943 

Pittsb  <fe  West— See  Bait  &  O 
Pitts  Y  &  Ash— See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 

Registered 1951 

Atlan  City  1st  con  gu  g  4s  '51 
Phila  &  Read  consol  6s..l911 

Consol  7s 1911 

Registered 1911 

Rensselaer  &  Sar — See  D  &  H 
Rich  <fe  Danv — See  South'n  Ry. 
Rich  &  Mecklen — See  South  Ry 
Rio  G  June — See  Den  &  Rio  Gr 
Rio  G  South— See  Den  ,fc  Rio  Gr 
Rio  Gr  West— See  Den  <fe  Rio  Gr 
Roch  &  Pitts— See  Buf  R&  Pitt 
Rome  Wat  &  Og— See  N  Y  Cent 
Rutland— See  N  Y  Cent 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  G  Isl,  1st,  g.  4s_1947 
St  Law  &  Ad— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  <fc  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  ofStL 
St  L  &  San  F— Gen,  g,  6s  .1931 

Gen.g.  5s 1931 

Gen  15-20- vr  5s 1927 

St  L  &  S  F  RR.cons  g  4s.  1996 

So  West  Div,  g,  5s 1947 

Refunding  gold,  4s 1951 

Registered 1951 

KC  FtS  &  M  con  g  6s...  1928 
KC  FtS  &  M  Ry  ref  g  4s.  1936 

Registered 1936 

KC&MR&B— 1st  gu  g  5sl929 

Ozark  itChC,lst,gu,5s,g  1913 

St  Louis  South — See  111  Central 

St  Louis  Southw — 1st  g  4s. 1989 

2d,  g,  4s,  inc.bd.ctfs.Nov  '89 

Consol,  gold,  4s 1932 

Grays  PtTer.lst  gu  g, 5s.  1947 
St  Paul  &  Duluth— See  No  Pac 
8t  P  Min  <fe  Man— See  Gt  North 
St  Paul  &  Nor  Pac — See  No  Pac 
StP&SiouxCv— SeeCStP  M  &  O 
S  A  &  A  P,  lstgu,  g,  4s. ..1943 
S  F  &  N  P,  1st.  s  f,  g,  5s. .1919 
Scioto  Val  &  N  E— See  Nor  A  W 
Seaboard  Air  Line,  g,  4s..  1950 

Registered .1 950 

Coll  trust  refund,  g,  5s.  .191 1 
Ati-Bir  30-vr  1st  g  4s_May'33 
Car  Cent  1st  con  g  4s.  _.  1919 
FlaCent  &  Pen,  1st  g  5s.  1918 
1st  land  gr  ext,  gold  5s  1930' J 

Consol  gold  5s 1943  J 

Ga  &  Ala  1st  cons  5s.Octl945  I 

Ga  Car  &  No,  1st  gu  g  5s  1929  ( 

Seab  &  Roanoke,  1st  5s. 192« 

Sher  Shr  &  So — See  Mo  K  &  Ten 

Sll  Sp  O  &  G — See  Atl  Coast  I. 


J 
J 
W- 

J 
A 

.1 

,1 

.VI 

A 

A 

A 

A 

M 
J 
J 
J 


Sales  in 

June 
Par  value 


185,000 

713,000 

1,365.000 


2,000 


16,000 


12,000 
9,000 


2,000 


8,000 


5,000 
12,000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 

104 

108  U  109  y2 

103% 

104K 

98         98  % 
94%  Sale 


99  y2 
93  a 


95  V? 
93 
103  % 

104 


89  H 


89  H 


97  y2 


100 


108 
108 


92  y2 

92  % 

91  H 

91% 

105% 

108% 

108% 


109% 
101  H 
102 

93% 
108  % 
108 
108 
10014 

89  y2 

10014 
115 


109 


111       

103%  106 
105% 


2,000 


404,000 


13,000 


95  % 


100%  Sale 


97  y2 


93 


3,000  121  y2 

16,000  109 
^,195,000!. 

89% 
95  3A 
86 


520,000 


74,000 


11,000 


Sale 


U6}4 


84 


95 % 
91  H 


Nl     107,000 93% 

J        62,000 80 


262,000,   78         78% 


J        62,000 

-» 


702,000 

"Y.666 


1,000 

2, 666 


Bid. 
103 
109% 
100 
10".  's 
100 
97% 


100% 

96 
103% 

97 
100% 
105 

105% 

103  % 
90% 
91% 
97% 
91% 
90% 
98% 
97 

109 

109 


90% 


66% 


100 


PRICES  IN  JUNE. 


June  1 


Ask 


Sale 

100% 

Sale 


106 
105% 


97% 


93% 

100% 

98% 


94% 
94% 


107% 
107 
107 
107 

no's 

103% 
103% 
94% 
109 
109 
IOS% 

100% 
94% 
101 

110', 


110 
110 


109% 
"95"" 


109 


105   

113%  115 

109% 

108%  110 


93 


116% 

115   


100  Sale 
98%  100 
97%  97% 


105 


96 


96] 


124%  Sale 
110% 

91  %  Sale 

95 

100       

87      Sale 


119%  121% 

84%     85% 


100 

97% 


98 


94%     94% 
84         85 
81       Sale 


90 


90% 


100 


85%  Sale 


99 

82 

90 

100 


!)'.)::.4 


June  30. 


Bid. 


Ask 


109% 
100 
104% 
101 
90% 


Sale 
Sale 
Sale 


100% 

96 
103% 

97 

100% 
105 


106 

103%  105% 

90% 

90% 

97% 


90 

98% 

94 
109% 
109% 


93% 
99 

98% 


94% 
941$ 
92  « 
92% 


107 

107 

107 

110 

103 

103 

94 

107 

108 

108 

99 

94 

99 


109% 
110 


% 

% 
% 
% 
% 


i     96% 


116% 


109 


105 


113% 


108% 
"93" 


116       118% 


101  Sale 
987^  100 
97%  .... 


102% 

104% 


96 


96% 


123%  124% 

110%  110% 

90      Sale 

95 

100%  1003  i 
86      Sale 


119%  121% 
83%  Sale 


100       

97%     98 


94      Salt 


79%  Sale 


89%    90 


88%  Sale 


98  V, 
85 
90 
100 


99% 


104% 
107% 


106 


Lowest. 


Sale  Prices. 


104%  June  30 

100%  June  26 

96%  June  22 


104      June  14 


105      June  18 


90%  June  21 
97%  June  16 


108%  June  16 


105      June  11 


10914  June  14 
±08%  June    2 


116%  June  23 


99%  June     1 


97      June     5 


102%  June  11 


\  June  26 

1  10%  June  17 

S8      June  16 


85%  June  12 


83%  June  30 


97%  June    9 

93%  June  3 
s 1  June  2 
79      June  22 


89%  June     4 


85      June    4 
"97%  "June  14 


106%  June  25 
107%  June"  9 


Highest. 


Sale  Prices. 


10.5%  June     4 

101%  June    5 

97,%  June     4 


104      June  14 


RANGE  SINCE  JAN.  1. 


105      June  18 


91%  June  15 
97%  June  17 


108%  June  23 


106      June    8 


109%  June     2 
108%  June    2 


116%  June  10 


101      June  30 


97%  June  29 


102%  June  11 


124%  June     2 

110%  June  17 

91%  June    2 


87%  June    2 


85      June    2 


98      June  10 

94%  June  16 
85  June  18 
81      June    4 


90%  June     2 


88%  June  22 
97%  ".June  14 


106%  Juii 


107%  June     9 


Lowest. 


Sale  Prices. 
103       Mch.  31 
109%  Jan.    19 
102%  May 
104%  Jan. 

97%  Feb. 

94%  Jan. 

95%  Feb. 


103%  Mch.  19 


104      Mch.    4 

104      Jan.      5 

104%  May   25 


90%  Mch. 

96%  Feb. 

89%  Feb. 

90%  Mch. 

98%  Feb. 
101  May 
110%  Jan. 


109%  Jan.   27 


110      Feb.  25 


109%  April  23 
108%  June  16 


100%  Jan.    27 
94       Feb.   23 


116%  May    13 


105  May 
112%  Jan. 
104%  Jan. 
108%  June 


93      May    10 


116%'  June  23 


99%  Jan.  15 
98%  April  20 
96%  Jan.    28 


Highest. 


Sale  Prices. 
105  Jan.  11 
109%  Jan.  19 
104  %  Mch.  30 
105%  June  4 
101%  June  5 
97%  June  4 
95%  Jan.    15 


104      June  14 


104      Mch.    4 

106%  Mch.     2 
104%  May    25 


91%  June 
97%  Mch. 
89%  Feb. 
90  %  May 
99  %  May 
101  May 
110%  Jan. 


15 
27 
4 
26 
26 
10 
19 


110 
IlO" 


May   24 
"Feb".  "25 


109%  April  23 
109       Mch.    6 


102 
95 


Feb.   18 
Feb.  26 


116%  May    13 


106  Mav  25 
115  Mch.  3 
109%  Feb.  2 
108%  June     2 


95      Jan. 


116%  June  10 


101       June  30 

100      Mav    19 

98 !^  Jan.    25 


102%  "June"  11  l62%"june"ll 


92       Feb.    16 


97       April  20 


122%  Jan.  11  124%  June  2 
110  April  17  111  Feb.  26 
88      June   16    91%  May   24 


91       Jan.    18 

101       Feb.  24 

84%  Jan.     7 


116%  Jan. 
82%  Jan. 


16 

is 


97%  Mch.    4 

92%  Jan.  15 
79  Jan  8 
78       Mch.  26 


89      Jan     15 


63  %  Feb.  24 
95%  "Mch". "23 


102%  Feb.     2 

105  Jan     30 

106  %  Feb.     4 


96%  Feb.   20 

101       Feb.   24 

89      Jan.    28 


120%  Feb.     6 
86      Jan.   29 


98      June  10 

94%  Feb.  24 
85  June  is 
81%  May    25 


92%  Feb.   11 


88%  June  22 
IOO"  "May  "Is 


106%  June  25 
106  Feb.  26 
107%  June    9 


30 
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BONDS. 

N  Y  STOCK  EXCHANGE 


So  Car  <fe  Ga — See  Southern 
Southern  Pacific  Co — 

4s,  g,  Cent  Pac,  coU  Aug  1949 

Registered Aug  1949 

2-6-year  coll  trust  4s 1910 

Conv  4s  (receipts). June  1929 

Cent  Pac,  1st,  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  g  3%  8.  Aug  1929 

ThroughStLlst  gu  g4s  1954 
Qalv  H  &  S  A,  1st  g  6s. -1910 

Mex  APacD,  1st  g  5s.  1931 
Gila  V  G&N,lst,gu,g,5s.l924 
HE4WT,  1st,  g,  5s_.1933 

1st,  guf  g,  5s,  red'm'ble  '33 
H&TexC.lst  g  5s,int  gu.1937 

Con  gold  6s,  int  guar. .1912 

Gen  golc:  4s,  int  guar.  1921 

Waco  ANW,  lst,g,6s  1930 
A  &  N  W,  1st.  gu,  g,  58.1941 
Morgan's  la  &  T  1st  7s.  1918 

1st,  gold    6s 1920 

NYTex&M.  gu,lst.g,4s.l912 
No  of  Cal,  guar,  gold,  5S-1938 
Ore  &  Cal,  1st,  gu,  g  5s.  1927 
SoPof  Ar,  gu,  lst.g,  6s. 1909 
do  do  1910 

So  Pacific  of  Cal,  E  &  F.1912 
do  do  1912 

1st  consol,  gu,  g,  5s. -1937 
S  Pac  of  N  Mex,  lst,g,6s  1911 
S  P  Coast,  1st,  gu,  g,  48.1937 
Tex&NO,SabD, 1st, g,6s.  1912 

Consol,  gold.  5s 1943 

So  Pac  RR,  1st,  ref,  gu,4s  '55 
Southern — 1st,  cons,  g,  5s.  1994 
Devel  &  gen,  is,  Ser  A  .1956 
Mob  &  O,  coll  tr,  g,  4s. .1938 
Mem  Div,  1st,  g,  4%-5s.l996 
St  L  Div,  1st,  gold,  4s. .1951 

AlaCenR,  1st,  g,  6s 1918 

Atl  &  Danv   1st,  gold,4s  1948 

2d,  4s -.1948 

Atlan  &  Yad,  lst,gu,g,4sl949 
Col  &  Greenville,  lst,g,6s  '16 
ET  Va  &Gadiv'lg5s__1930 

Con,  1st,  g,  5s. 1956 

E  Ten,  reor  Hen,  g,  5s. ..1938 

Registered 1938 

Georgia  Midland  Is;  3s.  1946 
Geor  Pac  Ry,  1st,  g,  6s..  1922 
Knox  &  Ohio,  1st,  g,  6s.  1925 
Mob&Birm.pr  lien  g  6s.  1945 

Mortgage,  gold,  4s...  1946 
Rich  &  Dan,  con,  g,  6s. .1915 

Deb,  5s,  stamped  -.1927 
Rich  &  Meek,  1st,  g,  48.1948 
SoCar&Georg  1st  g  5s.  1919 
Va  Mid— Ser  mtg,  B,  6s.  1916 

Series  E,  6s 1926 

Series  F,  5s 1931 

Va  Mid,  gen,  5s 1936 

Gtd  stamped.. 1936 

WO&W,  1st,  cy,  gtd. 4s.  1924 

West  N  C,  1st,  con,  g,  6s  1914 

Sunb  &  Lewistown — SeePennRR 

Ter  Ass  of  StL,  1st, g,4  hs.  1939 
1st  con,  g,  6s 1894-1944 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer.gtd,  g,5s_1930 
Texas  4  N  O — -See  So  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s. 2000 

2d,  g.  Income  6s . .  2000 

La  Div  B  L,    1st,  g,  6s.   1931 

WMW&NW,  1st,  gu,  58.1930 

Tol  A  Ohio  Cent — lst,g,5s.l935 

Western  Div,  1st,  g,  5s.  1935 

Gen,  gold,  6s 1935 

Kan  &  M,  1st  gu,  g,  4s.  .1990 
Tol  Peo  &  W,  1st,  gold,  4s.  1917 
TolStL&W— Pr  L,  g,  3%s.l925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor  H  &  B,  1st,  g,  4a.July  1946 

Ulster  &  Del,  1st  con.g  5s  1028 
1st  refunding,  g,  4s. .1952 
Union  Pac  RR  &  Id  gt  g  4sl947 

Registered .1947 

1st  &  ref  4s June  2008 

20- yr  conv  4s 1927 

Ore  RR  <fe  Nav  con  g  4s  1946 
Oreg  Sh  Line  1st,  g  6s. .1922 

1st  consol,  gold,  5a 1946 

Guar  refund  g  4s 1929 

Utah  &  No  gold,  6s ..1926 
U  N  J  RR&C  Co— See  Penn  RR 
Utah  Cent— See  Rio  Gr  West 
Utlca  &  Bl  Riv— See  N  Y  Cent 

Vandalia  consol  g,  4s 1955 
era  Cruz&P  1st  gu  g4%sl934 
Ver  Val  Ind  &  W— See  Mo  Pac 
Virginia  Mid — See  Southern  Rv 
Va  &  Southwest  1st  gu  5s. 2003 
1st  con  50-year  5s 1958 

Wabash,  1st  g  6s 1939 
2d,  gold,  6s 1939 

Debenture,  Series  B,  Ss.1939 
1st  lien  equip,  s  f,  g.  5s.. 1921 
1st  Hen.  50-yr,  g,  term  4s  1954 

1st  ref  4  ext  g  4s 1956 

Det  &  Ch  Ex,  1st,  g,  6s. 1941 
Des  Moines  Div,  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3%s.l941 
Tol&Chtc  Div,  1st,  g,  4s.  1941 
Wabash- PittsTerm.  1st  g4s  1954 

Trust  Co.  certfs.  dep 

2d.  gold,  4s.. 1954 

Trust  Co  certs  dep  ..  . 
Wash  Central — See  No  Pacific 
Wash  Ohio  &  West — See  Son  H  v 
Wash  Terml  1st  gu  3%s  .1945 
West  Maryl'd,  1st  g,  4s...  1952 
Gen  Hen  &  conv,  g,  4i     .1952 

Trust  Co  certs  dep 

W  VaCent  <fe  P.  1st  g«s.  1911 
West  N  Y  &  Penn.  1.  f.  g  6e.  1937 

Gen  g  4s *943 

Income  6s Apr  1943 

West'n  No  Car — See  South'nRv 


Int. 
Peri- 
od. 


Sales  in 

June 
Par  value 


123,000 


M-N 

M-  N 

M-N 
M-N 


J 

A  - 
A  - 
M- 
J  - 
A  - 
J  - 
A  - 
A  - 
J  - 
J  - 
J  - 
A  - 
A  - 
M- 
J  - 
J  - 
M- 
J  - 
J  - 
J  - 
A- 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
M- 
M- 
M  - 
A- 
J   - 


J 

J  - 
J  - 
J  - 
A  - 
M- 
M-N 
M-  8 
M-  8 
M-  8 
M-N 
M-N 


24088000 
603,000 


26,000 


4,000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 
....    91 % 


99 


97%  Sale 


89  Yi 


101  % 


90 
93% 


104% 
101 
100  y2 
108% 
108 
92 % 


1,000 


J    -D 

Mch 


J 

-  A 

-  J 

-  O 
-D 
-O 

-  J 

-  J 

-  J 

-  O 

-o 

-D 
-D 

-  O 

-  J 

-  J 

-  8 

-  J 
-D 
-A 

-  J 

-  D 

-  J 


1,475,000 

110,000 

1,167,000 

18,000 


30,000 


4,000 
3,000 
8.000 


14,000 


4,000 


2,000 
6,000 
3,000 
1,000 

32,000 
1,000 


12,000 
9,000 


1,000 
1,000 


106  yi 

121 

111 


101 
103% 


woy2 


111 


97% 

95  %  Sale 
107       107  % 

77  Y*.  Sale 

87  Sale 
107       


107 

89 

83 

81 
108 
107  H 


83% 


103 


112% 


J  -  J 
A-0 
M-N 
F  -  A 


J  - 

M  - 

J  - 

J  A 

J  - 

J  - 
A 


J 

-  J 

-  O 
M-  8 
J   -D 

J   -D 


P   ■  A 
\  -  O 

\  -  o 

"j 

I  -  J 
\  -o 

Nov 


31,000 


701,000 

48,000 

857,000 

10910000 

57,000 

16,000 

32,000 

282,000 

4,000 


61 % 
US  ■ 
116 


PRICES  IN  JUNE. 


June  1 


June  30. 


Bid. 


Ask 


Sale 
91% 


92 
86 
99% 
dl00%Sale 
97  %  Sale 
95%     96% 


91 
94% 


112 


90% 

94 

101% 
110 

104% 

103%  105% 

102% 

110       

109       

96 
116 
108 


96% 
118 


115 


103% 
100 


113 


102% 


Bid.       Ask. 

92%  Sale 
86         90 

99% 

dl03    Sale 
97%  Sale 
95%     96% 
89%  Sale 
94% 


104% 
104 
104% 
110% 
109 
95 
116 
107% 


112 


106 


118 


Lowest. 


Sale  Prices. 
92      June     4 


99%  June  18 

e99%  June     2 

96%  June  17 


89%  June  24 


110      June     4 


115- 


121% 
117% 


112 


105 

100       

95  %  Sale 
112%  Sale 

83  %  Sale 

89%     90% 
113 

90%     90% 
111%  ... 

93       ... 


107% 
99 


101% 
102% 
105% 
105% 


108 

83 

105 

WSVa 
U4Ya 


107 


90 


117 
70 


118 


109  % 


106 


106% 
102% 

90 

84 

90  % 


91  % 


82  Ya    84 


89% 
106  % 


102%  Sale 


96%  Sale 
105%  Sale 

98U 

121 

114       U7 

94%  Sale 
106      


81 
110 
110% 
113% 
106% 


65 
116% 
115 
105 


118 


110% 
103% 


103% 
103% 
108% 
109% 
110% 
110% 
86% 
108% 

108 
115% 
97 
110% 


111% 


108% 


116%  Sale 
65       


100       

112       112% 
112%  116 
103%  104% 
93 
92""  Sale 
90%    91% 


100 
95 


105 


83 

88% 


111% 
92 

87% 

8m 

109% 
110 


Sale 

112% 

Sale 

90% 
112 

90% 


110% 


114%  115 


65 


117 
105 


118 


Highest. 


Sale  Prices. 
93      June  25 


99%  June  18 

dl03%  June  4 

97  %  June     1 


90%  June  14 


110%  June  22 


102%  June  16 


94%  June 

111%  June 

82%  June 

88%  June 


90%  June  28 


109  June  17 
111  June  7 
114%  June  18 


110% 
104 


103% 
103% 
107% 
107% 


86% 
108% 

107% 
115% 


108% 


109% 

113% 
70 


97% 


Sale 


100 


84% 


91%  .... 
106       109 

85% 

102%  Sale 
102%  103 
100  Sale 
107%  Sale 


2,000 
56,000 
71,000 
33,000 


8,475,000 


19,000 
2,000 


47,000 
186,000 

54,000 
125,000 


6.000 

616,000 

10,000 


2,000 


93  % 


110 
98  % 
112% 
102 


113 

105 

90 


73%  Sale 

109H 

86Y2 

77       


66  % 
63 


96 
66 % 
66 


13%  Sale 


83 


94% 
Sale 
66 
64 


112 
93% 
26 


99 
119 
114 

95 
106% 


Sale 
119% 
117' 
Sale 


103% 


114% 
114 

104% 


90 
89% 


91% 


84  y. 


91a 

10s ' 


Sale 


107 

85% 
104 
101% 

99%  Sale 
110%  Sale 

98%  Sale 


119^8 

114% 

94% 

106% 


120% 


110%  June  10 


110%  June  24 


107%  June 

115%  June 

97%  June 

110%  June 

113%  June 
65      June 


102%  June  16 


95%  June 

112%  June 

83%  June 

89%  June 


91      June  15 


110%  June  2 
1 1 1  June  7 
114%  June  18 


110%  June  21 


110%  June  24 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 

90      Jan.      4 

85       Feb.      1 

99%  Feb.   26 

d97%  April  19 

96%  June  17 

97%  Mch. 

89%  June 

93%  Jan. 

101  %  Feb. 

110       Mch. 

104       Mch.  24 

103       May      5 

103%  April  29 

109%  Feb.   19 


Highest. 


4 
24 
15 

8 
17 


96      May   22 


107%  Jan.    11 


104  Mch. 
100  Feb. 
101%  Jan. 


112%  June 
112      June 


92      June     1 
91  %  June  26 


83%  June  22 


95 


108       115 

99       100 

112%  Sale 

103%  Sale 


102% 


Sale 
110% 


77% 

109% 

87% 

79%  Sale 

85         91  > 

52      Sale 

.<}      Sale 

9%  Sale 

8%  .... 


92 
85%  Sale 

71 

70 


110 


SO 


115 
87% 


108 
98% 
112% 
104 


102% 


115 

99% 
113 
104% 
101 


77%  Sale 
110   110% 


84 

85  :»!' 
50  Sale 
47%  Sale 

9 

9       Sale 


92% 
l( 

70 

70 

102% 
1  13 


so', 
62 


id  • 
I  I  I 


102%  June 
102%  June 

99%  June 
107%  Juno 

98  June 
119%  June 
116      June 

94%  June 
100%  June 


107%  June 

117      June 

97%  June 

110%  June 

116%  June 
65      June 


112%  June 
112      June 


92 
91  J 


June     1 
June  26 


84%  June     2 


104  %  June 
102%  June 
100  June 
111%  June 

99  %  June 
119%  June 
116%  June 

95  %  June 
100%  June 


88%  April  22 
102%  June  16 


794%  June  22 

106      Jan.     4 

76      Jan.     5 

85%  Jan.      6 

113       April  22 

87%  Jan.    19 


109  June  17 
109%  Mch.  18 
110%  April  26 
105      Feb.     5 


64  Mch. 
114%  Jan. 
118%  May 


108%  Jan. 


101%  Jan. 
102%  Jan. 


107  Jan. 
107  Jan. 
107%  Feb. 


Sale  Prices. 

93      June  25 

85       Feb.      1 

99%  Feb.   26 

dl03%  June  4 

98%  Jan.    28 

97%  Mch.     4 

93%  Jan.    20 

95       April  28 

101  %  April  30 

112       April  12 

104       Mch.  24 

105%  May   25 

103%  April  29 

110%  June  22 


96      May   22 


107%  Jan.    11 


104  Mch.  16 
100%  Jan.  8 
101%  Jan.    12 


91  %  May 
102%  June 


3 
16 


96  %  Mch.     2 

113      Feb.     5 

83%  June  10 

90  %  May   20 
113       April  22 

91  Feb.   18 


110%  June  2 
ill  June  7 
114%  June  18 
107       April  27 


66%  Feb.  2 
117  April  27 
118%  May   27 


111      April  15 


103%  May   26 
102%  Mch.     1 


109%  April  22 

107%  June  22 

115      April  13 

96      Jan.    41 

110%  May   19 


113%  June 

65      June 

105      Jan. 


99%  June  22 
112.%  June  9 
103%  June  2 
100      June  15 


77%  June     2 
109%  June    9 

90      June  14 
79%  June     1 


49%  June 

47%  June 

9      June 

9       .June 


92%  June 
83  :,  June 
70      June 


110        June    10 


111  April 

112  June 
103  %  May 

92%  Jan. 
86%  Jan. 
90      Mch. 


83%  Jan.     8 


91%  April    6 
108%  Mch.  26 


102  Jan. 
100  %  Jan. 
96%  Jan. 


102 

98 

118% 
115 

94 
100% 


Feb. 
June 
Mch.  23 
Jan.  6 
Jan.  6 
June  17 


108%  May  7 
110%  June  24 
109%  Mch.  22 


109%  April  22 

109       Mch.    6 

117      June  21 

97%  Mch.  10 

110%  May 


119 

75 

105 


May 
Jan. 
Jan. 


19 

4 
19 
19 


112%  May 
112  June 
105      April 

95      Feb. 

94       Mch. 

91  %  Mch. 


21 
17 

3 
17 
10 

2 


88%  Jan.   15 


91%  April    6 
108%  Jan.    28 


100      June 
113      June 
105      June  15 
100%  June  15 


80%  June  15 

110%  June  9 

01  '•;  June  14 

80      June  14 


52      June 

50  >  i  June 

9%  June 

9%  June 


92%  June  19 
86%  June  29 
71)       June  17 


I  10       June  16 


117%  Jan.     9 

98  %  Feb.   26 

111%  April  28 

102%  Jan.    18 

86  Jan.    11 
102%  April  29 

87  May    17 
71%  Jan.     5 

108  Jan.  4 
86%  May  6 
79  %  May  7 
90  April  30 
48  Feb.  5 
45%  Feb.  5 
8  Mch.  22 
7%  April  30 


104%  June 
103  Feb. 
100  June 
111%  June 

99%  Mch. 
120%  Jan. 
118      Feb. 

96%  April  22 
100%  June  17 


28 
23 

1 
14 
15 
12 

4 


9 
9 
3 

24 

15 


117%  Jan. 
100  June 
114%  Feb. 
105  Feb. 
100%  June 
102%  April  29 

87%  May    17 

80%  June 
111%  Jan. 

91%  June 

80      Mch. 

91  %  May 

55%  Feb. 

55%  Jan. 

14%  Jan. 

14%  Jan. 


15 
9 

14 
1 

15 
11 

4 
4 
4 


92%  June 
82%  Jan. 

61  Jan. 

62  Jan. 


110 
85 


June  16 
April    5 


93%  Feb. 

87  May 
73  %  May 
73      May 


17 

17 
17 
18 


117      Feb. 
95  %  Mch. 


10 
3 


July,  I9i«9. 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

N  Y  STOCK  EXCHANGE 


West  Shore — See  N  Y  Central. 

Wheel*  L  Erie— 1st  g6s.-1926 

Wheeling  Dlv  let  g  6s. . .  1 928 

Exten  A  Imp  g  5s 1930 

Wh  A  L  E  RR  1st  con  g  4s.  1949 

20-yr  equip  s  f  g  5s 1922 

Will  A  Sioux  F— See  St  P  MAM 

Wlscon  Cent  1st  gen  g  4s..  1949 

Sup&Dul  div&termlst  4s  '36 

Street  Railway  Bond*. 

Brooklyn  Rap  Trans  g  6s. -1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s._16-'41 
Bklyn  Q  Co  &  S  gu  g  5s  16-'41 
Bklyn  Un  El  1st  g  4-58.-1950 
Stamped  guaranteed.  1950 
Kings  Co  Elev  1st  g  4s..  1949 
Stamped    guaranteed.  1949 

Nassau  Elec  guar  g  4s 1951 

Conn  Ry  &  Lt— 1st  g4ks.  1951 

Stamped  guar  4ks 1951 

Den  Con  Tram  Co  1st  g  5s.  1933 
Denv  Tram  Co  con  g  6s. .  1910 
Met  Ry  Co  1st  gu  g  6s. . .  191 1 
Det  United  1st  cons  g  4ks_1932 
Grand  Rap  Ry  1st  g  63^...  1916 
Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4ks 1956 

Interboro  R  T  conv  6s  ...1911 
Internat  Tract  coll  tr  4s...  1949 
Loulsv  Ry  Co  1st  con  g  6s.  1930 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt 

Manila  Elec  1st  A  coll  68..  1953 
Metropolitan  Street  g  6s...  1997 

Guaranty  Tf.  Co.  ctfs 

Refunding  gold  4s 2002 

B'y  A  7th  Av  1st  con  g  5sl943 
Col  A  9th  Av  1st  gu  g  5s.  1993 
Lex  Av  &  P  F  1st  gu  g  6a  1993 

Registered 1993 

Third  At  1st  con  gu  g  4s. 2000 
Central  Tr  Co  certs  atmpd 

1st  gold  5s 1937 

Met  W  S  El  (Chic)  1st  g  4s.  1938 
Mil  El  Ry  A  Lt  con  g  5s. ..1926 
Minn  St  Ry  1st  con  g  6s...  1919 
N  Orl  Ry  &  Lt  gen  4H8...1935 
Portl'd  Ry  1st  A  ref  s  f  5s. .  1930 
St  Jo  Ry  Lt  H  A  P  1st  g  5s.  1937 
St  Paul  Cy  Cable  con  g  5s. .  1937 

Guaranteed  gold  6s 1937 

Tri-City  Ry  &  L t  lstsf  5.S.1923 
Underground  of  London  6s.  1920 

4Hs 1938 

Income  6s 1948 

Union  El  (Chic)  1st  g  5s. ..1945 

United  Rys  St  L  1st  g  4s..  1934 

St  Louis  Tran  gu  imp  58.1924 

United  RRs  San  Fran  a  f 4s  1927 

Gas  &  Electric  Light  Cos 
Atlanta  Gas-Lt  1st  g  5s...  1947 
Bklyn  Un  Gaa  Co  1st  c  g  6s  1945 

Buffalo  Gas  Co  1st  g  6s 1947 

Columbus  Gas  Co  1  st  g  6s . .  1 932 
Detroit  City  Gas  Co  g  6s. . .  1923 

Det  Gas  Co  con  1st  g  5s 1918 

Eq  Gas  L  Co  N  Y  con  g  6s.  1932 
G  A  IClec  of  Berg  Co  con  g  6s  '49 
General  Elec  deb  g  3ks...l942 

10-yrgdeb5s 1917 

Gr  Rap  Gas-L  Co  1st  g  6s.. 1915 
Hudson  Co  Gas  1st  g  5s. ..1949 
Kan  City  (Mo)  Gas  1st  g  6s  1922 

Kings  Co  EL  A  P  g  5s 1937 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 
Lac  Gas  L  1st  g  5s. May. ..1919 
Refund  A  ext  1st  g  5s...  1934 
Milwaukee  Gas  Lt  1st  4s..  1927 
Newark  Con  Gas  con  g  5s ..1948 
N  Y  Gas  12  Lt  H  A  Pow  Co— 

1st  coll  trust  gold  5s 1948 

Purch  money  coll  tr  g  4s.  1949 
Ed  El  111  1st  conv  g  5s..  1910 

1st  consolgold  5s 1959 

N  Y  A  Q  El  L  A  P  1st  c  g  5sl930 
N  Y  A  Rich  Gas  1st  g  5s. . .  1921 
Pat  A  Pas  Gas  A  El  con  g  5s  '49 
People's  Gas  A  C — 1st  6s..  1943 

Refunding  g  5s 1947 

Ch  Gas  L  A  C  1st  gu  g  5s.  1937 

Consuni  Gas  Ch  1st  gu  g  5s  '36 

Ind  Nat  Gas  A  Oil  ref  5s  '36 

Mut  Fuel  Gas  1st  gu  g  5s  1947 

Syracuse  Lt  Co  1st  g5s_. .    1951 

Trenton  Gas  A  Elec  1st  g  6sl949 

Union  Elec  L  A  P  1st  g  5s.  1932 

Utica  El  L  A  P  1st  s  f  g  5s.  1950 

Westchester  Light  gold  5s.  1950 

Miscellaneous  Bonds. 
Adam«  Express  col  tr  g  4s.  1948 

Bush  Terminal  1st  4s 1952 

Consol5s 1955 

Chic  Jet  A  St  Yd  col  g  5s..  1915 
Det  MAM  land  gr  incomes  1911 
Inter  Mer  Marine  col  tr  4Hs  '22 
Int  Navigation  1st  s  f  5s.  1929 
Inst,  for  Irri.  Wkssf4ks  1943 
N  News  Ship&D  D  6s  1890-1990 
N  Y  Dock  50-year  g  4s  _ .  1951 
Providence  Secur  deb  4s  .1957 
Provident  Loan  Soc  g  4H» 
St  Jos  Stk  Yds  1st  g  4Hs. 
So  Yuba  Wat  Co  con  g  6s 
U  S  Red  A  Ref  1st  s  f  g  6s 

Telegraph  and  Telephone. 
Am  Tel  A  Tel  col  trust  4s..  1929 

Convertible  4s     193ft 

Commercial  Cable  1st  g  4s. 2397 
Keystone  Telephone  1st  6a  1935 
Met  T  AT  1st  s  f  g6s...  1918 
Mich  State  Telep  1st  20-yr  6s  '24 
N  Y  A  N  T  Tel  get)  g  6s  .  1920 
Pac  T  &  T  1st  5s  J  P  M  rects.. 
WestUn — Coll  tr  cur  5a.  .1938 
Fund  A  real  eat  4 Ha  g  .1950 

Conv  4s  Series  A 1936 

Mutual  Union  Tel  a  f  6«.1011 
No  W  Tel  gu  fund  4He  g  1934 


J   -  J 

M-N 

A  -  O 
J  -  J 
J  -  J 
M-N 
F  -  A 


J  -  J 
J  -  J 
J  -  J 
J  -  D 
F  -  A 
A-  O 
M-  N 
J  -  J 
J  -  J 
A  -O 


Int. 
Peri- 
od. 


m-  s 

F  -A 


M-  S 

M  •  S 

M-  S 

J   -  J 


J  .  J 
F  -A 
F  -A 
J  -  J 
J  -  J 
M-  N 
M-  N 
J  -  J 
J  -  J 
A  AO 
M-  N 
J  -  J 


1921 
1930 
1923 
1931 


A  -  O 

J  -  J 

A  -  O 

A  -O 

J  -D 
M-N 

A  -  O 

J  -  J 
J  -  J 
F  -A 
M-  S 
J  -D 
F  -  A 
J  -  D 
F  -A 
M-N 
A  -O 
A  -  O 
A  -  O 
J  -  J 
Q  -  F 
A  -O 
M-N 
J  -D 

J   -  D 

F  -A 
M-  S 
J  -  J 
F  -  A 
M-N 
M-  8 
A  -O 
M-  S 
J  -  J 
J  -  D 
M  N 
M  -  N 
J  -  D 
M-  8 
M-S 
J  -  J 
J   -  D 

M  -  8 

A  -  O 

J  -  J 

J  -  J 

A  O 

A  O 

F-  A 

M  ■  N 

J  -  J 

F  -  A 

M-  N 

M  -  S 

J  J 

J  -  .' 

J  J 


Sales  in 

June     I 
Par  value 


107,000 


319,000 
157,000 

5,000 

1,153,000 

2,000 


95,000 
4,000 


14,000 
50,000 


1,000 


25,000 
10185000 
1,429,000 
5,000 


66,000 
53,000 


27,000 
43,000 


1,000 
5  000 
2,000 


156,000 

1,158,000 

2,000 


53,000 


50,000 
178,000 


7,000 


137,000 


5  000 
12,000 


5,000 


6,000 
2-19,000 


11,000 

1,000 

33,000 


59,000 

53,000 

11,000 

3,000 


J 
M 

?■ 

n 

V 

M 

J 

J 

M 

M-N 

M-N 

J   -  J 


2,000 

8,000 

12,000 


72,000 

5,000 

16,000 


Bid. 


ioiy2  ws 

82 M  Sale 


28,000 
15,000 
18,000 


921,000 
10,000 


Price  about 

Jan.  2. 

1909. 


Ask, 


81 


90  k  Sale 


...  10054 
100  k  Sale 


83 

83  % 
79 


79k 

99k 

86       

80      Sale 
102)4 


98         99 
99%  Sale 


10214 

95% 
99^ 


88  k 

89 

68 


76 

69^  Sale 
106% 


100% 


79% 


99 


72 


72% 
22  Yi 


82% 

90 

73% 


105 

61%     66 


100  k 


100  k 


82 
140 


104 


101k  105 
99k  102 
91       


101  

84  86 

100  Sale 

110  


119       

102k  --•- 

103       

101       103 


101 


100k  103 
102       


93  k 


6,000 


19,000 

54,000 
7,328,000 


5,000 


76k  Sale 
91k 


390,000 
31,000 
47,000 

181,000 


87% 

8314 

92         96 


Bid.       Ask. 
108k 


PRICES  IN  JUNE. 


June  1 


88  k 


95  k  Sale 
94  k  Sale 


107  k 

88 

Sale 

103k  104 

91 

99  k 

103k  106 

102  k 

87  k 

88 

Sale 

83 

Sale 

101k 

102k 

102  k 

82  k    84 
99       100  k 
90         92 
78  k  Sale 
103k  Sale 
72       


99  k  Sale 
100  k  100k 


87        90 

86k 

58 

102  k  104 

100       

100k 

100 

73 

70      Sale 
110      Sale 


83  k  Sale 

98k 

101       


96 
98 
83 


98 


84  J- 
Saie 


85  k 

87 

75 

101k 
108 
70 


86 
87  Ji 
Sale 


110 


101k 
100 


102 
102 


145 


105  k 
96 


Sale 
100 


117 

88 

104 

100 


119 


89        96 

93k 

93  k  Sale 
85       


98 


99 


99  k  Sale 

94k 

85  k  Sale 
94       


Sale 

Sale 

92 


108  k 


103k 

85  k  Sale 

100k  100k 

111  Sale 
97k  ---- 

100 


120k  123 
103  k  104 
103k  104 
102  k  103 

94  Sale 
101       

99       


100 
102 
103  k 


102 


93  k    94 
90k 

94  k  Sale 


25         29 
74k  Sale 
86  k     87 
94         94k 
95 

94  Sale" 
86k 

95       

100 


June  30. 


Bid.       Ask. 

108k 

107k 


88      Sale 


95       Sale 
93k    93k 


107 
Sale 
103k 
99  k 
Sale 
104 


87 
103 

90 

103  k 
103k 

87  k 

87  k 

81 

101k 
102 


88 

82 
102k 
102k 


99       100  k 
89         92' 
80      Sale 
104  k  Sale 


99 
100 


99  k 
Sale 


82  k     84 
82  k    84 


102  k  105 
l66"~ 


98 


71k  Sale 
108       109 


85      Sale 

98k 

101       


98 

99k 

84  k     85 
37         37  k 


85k 

75k  "76  k 


101k  ---- 
107k  108 
75 


101 
100 


102k 
102 


82k  --- 
146k  147k 


105k 
96 


117       

89 

103       104 
100       100k 


108  k 


103      Sale 
84  k  Sale 
100  k  100k 
111       112 

98 

100 


120   121 
103   103k 
103k  104 
102  k  103 

93 

101k  Sale  ? 
99k 


100   

102   102k 
103k 


92k  93 

90 

94k 


35 

71  k  Sale 
85k 


95 


86  k 
95 


88 


90   Sale 

94k  Sale 
104  k  Sale 

85   

90    92 


97 


99 


97  k  Sale 

101k 

96k  Sale 

89  k  92 

100   


100 


94k 

104  k  Sale 

85   

91    93 


97 


98 


96  k  Sale 
100  k  101 
95  k  96k 
87  k  Sale 

100   

99 


Lowest. 


Sale  Prices. 


87  k  June  22 


95   June  30 
93  k  June  28 

106   June  16 
86k  June  23 


103 
103 


June  25 
June  28 


87  k  June  29 
82   June  15 


82  k  June  7 


92   June  7 

77  k  June  2 

103k  June  15 

72   June  7 


99k  June  21 
100   June  17 


81k  June  28 
81k  June  24 


103  June  25 
100  June  14 
100k  June  11 


68   June  12 

68   June  18 

110   June  1 


83  k  June  1 


84  k  June  10 
36k  June  23 


85   June  18 
"75""  June"  18 


108   June  11 
70  k  June  2 


101k  ->une  3 


82  k  June  15 
145   June  1 


104   June  1 

100   June  1 

92   June  4 


102  k  June  7 

84k  June  23 

100  k  June  15 

111   June  1 


120  k  June  5 

103  k  June  3 

104  June  3 


94   June  22 

101k  June  24 

99  k  June  14 


92  k  June  28 
90  June  17 
94  k  June  1 


71   June  21 
86  k  June  12 


94   June  1 


90   June 

94  k  June 
103k  June  4 


98  k  June  17 


Highest. 


Sale  Prices. 


88  k  June  8 


96   June  2 
94k  June  4 

107  k  June  11 
89  k  June  4 


104  k  June  8 
103   June  28 


88 
83 


June  1 
June  4 


82  k  June  7 


92   June  9 

80  k  June  29 

104  k  June  2S 

72  k  June  7 


100  k  June  11 
100  k  June  4 


84 


June  18 
June  10 


103  June  25 
100  June  14 
100k  June  11 


72k  June  26 

72k  June  26 

110   June  1 


86k  June  19 


85   June  11 
37  k  June  12 


85   June  18 
76k  June"  "7 


108   June  11 
74   June  7 


101k  June  3 


82k  June  14 
150   June  15 


104   June  1 

100   June  1 

92   June  4 


103  k  June  3 

85  k  June  4 

100k  June  15 

111   june  1 


120  k  June  5 

103  k  June  3 

104  June  4 


94  k  June  2 

101k  June  24 

99  k  June  15 


94  June  3 
90  k  June  7 

95  June  25 


75   June  1 
87   June  3 


94   June  16 


91   June  5 

95  k  June  3 
105  k  June  12 


98  k  June  17 


96  k  June  28 
99  k  June  4 
95k  June  29 
87k  June  29 


97  k  June     5 

101  M  June     9 

96k  June     1 

90      June  10 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 
107      Jan.    12 


83k  Jan.    15 


89k  Jan.    11 
93  k  April  19 


102k 

81k 
102k 

99  k 
100k 
102k 

86 

85 

78  k 
102k 
101k 


Jan. 
Jan. 
Mch 
Mch 
Jan. 
April  13 
Feb.  9 
Jan.  12 
Jan.  13 
Feb.  19 
Feb.  26 


_81k  Jan.   26 

100      Jan.     6 

89       Mch.  15 

76      Mch.  23 

102  k  April    1 

72      June     7 


98  Jan.      5 

99  k  Jan.    19 


81k 
81k 
56 

102k 

100 

100 


June  28 
June  24 
Mch.  29 
April  26 
Mch.  24 
Jan.     8 


65  k 
63k 
109 


April  12 
Mch.  23 
Mch.  26 


83k  June     1 


98  May  18 
98  April  1 
73k  Jan.  9 
22      Jan.    15 


84k  Jan.    14 


72      Jan.   22 


103      Feb.     1 
60      Feb.  19 


100k  Jan.     4 


80      Mch.  20 
136      Feb.  23 


100      May   25 


110      Jan.    12 


102k  Jan. 

100      May 

92      Mch. 


Highest. 


Sale  Prices. 
109      Feb.     4 


90      Feb.     9 


96   April  27 
94  k  May  3 


108 

89 
105 

99  k  Mch 
106 
103 


May 
June 
Feb. 


5 
4 
17 
26 
May  24 
May  13 
April  7 
June  1 
May  17 
102  k  Feb.  19 
102   Jan.  22 


88 
84 


85  Mch.  10 
100   Jan.  6 

92   June  9 

81k  Jan.  25 
104  k  June  28 

72k  Mch.  19 


100k  June  11 
100  k  May   11 


88      Jan. 

88      Jan. 

63k  Jan. 
105k  Mch. 
102k  Feb. 
102k  Feb. 


7 

4 

4 

23 

16 

16 


72  k  June  26 

72k  June  26 

115k  Jan.   23 


86k  June  19 


98  May  18 
98  April  1 
85  May  27 
37k  June  12 


86      April    7 


79  k  May     4 


108      May   25 
74      June     7 


102  k  May   13 


84 
150 


Jan.    11 
June  15 


100      May   25 


118      May   18 


6  105      Mch.    5 

27  101k  Feb.  27 

9    92  k  Mch.    9 


100k  Feb. 

3 

83  k  Jan. 

27 

LOO      Jan. 

2 

110      May 

3 

97       Mch. 

16 

119      Jan. 

102  k  Jan. 

103  Jan. 
101k  Feb. 

86  k  Mav 

101  k  June 

99  k  June 


103  k  May   21 

86      April    8 

100k  Mch.  26 

111       Mch.  20 

98  k  May    Z 


6  121 
9  103k 
12  104k 


102k  Mch.    9 

92  Jan.  11 
90  May  7 
91k  Jan.   26 


71  Feb.  24 
86  Mav  22 
92      Jaii.    15 


91      Jan.    16 
90       Jan.    26 


89      Jan.     5 

91k  Jan.      7 
92k  Jan.    29 


103 

94  k 
101k 

99  k 


Mch.  9 
April  1 
April  29 
Jan.  4 
May  26 
June  24 
June  15 


102k  Mch.    9 

94  May   28 
93  k  Jan.    23 

95  June  25 


77  Jan.  2 
88  k  Jan.  22 
95      May     3 


94      May      3 
90      Jan.   26 


93      Mch    25 


96 
106 


April  12 
April  22 


98k  June  17 

96k  Mch.  30 

98k  Mch 

93  k  Mch.  19 

84      Jan.    20 

95      Jan.     5  100      Fe6.  17 


100      Feb.     8 

98  k  "April"  12 

102      Jan.   20 

96k  Jan.    20 

92  k  May     8 


32 


STOCKS-STOCK  EXCHANGE   RECORD. 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Manufacturing  &  Indus  Bonds. 

Allis-Chalmers  1st  5s " 

Am  AgChem  1st  con  6s 

Am  Cotton  Oil  deb  4%s... 
Am  Hide  &  L  1st  s  f  g  6s_. 
Am  Ice  Securities  deb  g  6s. 

Am  Spirits  Mfg  1st  g  6s 

American  Thread  1st  4s... 
Am  Tobacco  40-year  g  6s.  _ 

Registered 

4s 

Registered 

Armour  &  Co  1st  real  est  4  % 

Beta  Steel  1st  est  sf  6s 

Central  Leather  20-jt  g  5s. 
Consol  Tobacco  60-yr  g  4s. 
Corn  Prod  Ref  g  s  f  g  5s 
Distillers'  S  C  conv  1st  g  5s 

Ills  Steel  deb  5s 

Internat  Paper  1st  con  g  6s 

Cons  conv  s  f  gold  5s 

Int  St  Pump  10-yr  deb  6s. . 
Lackaw  Steel  1st  conv  5s_. 
N  Y  Air  Brake  1st  conv  6s 
Repub  I  &  S  1st  &  col  tr  5s 
Union  Bag  &  P  1st  s  f  5s.  . . 

U  S  Leather  s  f  deb  g  6s 

U  S  Realtv  &  Imp  deb  g  5s 
D  8  Rubber  10-yr  coll  tr  6s 
U  S  Steel  Corp  a  f  g  5s  Apr. 

Registered A  pril 

Va-Car  Chem  1st  15-yr  5s. 

Westlngh  El  &  M  con  s  f  5s 

Coal  and  Iron  Bonds. 

Buff  &Susq  I  s  f  5s 

Deb  ss 

Col  Fuel  &  I  Co  gen  s  f  g  6s 

Convertible  deb  gold  5s. 

Col  Fuel  Co  gen  gold  6s . . 

Col  Indus  1st  coll  tr  5a  gu 
Kan  &  H  C  &  C  1st  gu  g  6s. 
Pocahon  Con  Coll  1st  s  f  5s 

Sunday  Creek  gold  5s 

Tenn  C  I  &  RR  gen  5s 

Birm  Di v  1  st  cons  6s 

Tenn  Div  1st  g  6s... Jan 

Can  C  M  Co  1  st  gu  g  6s  _  . 

De  Bar  C  &  I  Co  gu  g  6s. 
Va  Ir  Coal  &  Coke  1st  g  5s 


936 

928 

915 

919 

925 

915 

919 

944 

944 

951 

951 

s'39 

926, 

925 

951 

931 

927 

910 

918jF 

935  J 

913  J 

923 1  A 

928JM 

934 1 A 

930  J 

913  M 

924  J 

918  J  - 

963 IM 

963  M 

923  J 


Int. 
Peri- 
od. 


Sales  in 

June 
Par  value 


931 

932 
926 
943 
911 
919 
934 
951 
957 
944 
951 
917 
917 
922 
910 


J  - 

J  - 

M- 
F 

F 
M 

F 

J 

J  ■ 

J  - 

J 

.1 

A 

J 

F 


949  M  - 


J 

0 

F 

S 

o 

s 
j 
o 
o 

A 
A 

D3 

J 

0 

A 
N 
O 
J 
A 
J 
J 
0 
N 
O 
J 
N 
J 
I) 
N 
N 
D 
J 

D 

8 
A 
A 
N 
A 
J 
J 
J 
J 
J 
O 
f> 
A 
8 


$ 

823,000 

191  000 

7,000 

143,000 

49,000 


11,000 
351,000 


881,000 


765,000 
372,000 
215,000 
6,000 
12,000 
177,000 

2~6~66o 
67,000 
13,000 
54  000 

225,000 
38,000 
62,00( 
28,000 
44,000 

456,000 

,633,000 

10.000 

114,000 

194,000 


20,000 
1,000 


1,000 
192,000 


14,000 


21,000 


1,000 


Bid. 
83% 
96% 
96 


12,000 


Price  about 

Jan.  2. 

1909. 


Ask. 
Sale 
Sale 
Sale 

97  % 

69 


95 

90  y2 

107 


Sale 


78  %  Sale 


85  %  Sale 
96%  Sale 

80 

101  % 
78 


94 

77 
100Vx 
103  y2 

88 

98 

lib" 
98  % 


Sale 
100  % 
96 
113 


103       ... 

86  Yt  ... 
102  %  102  % 
102%  Sale 
102      Sale 
94% 

91       Sale 

99 


97 


87  Vs 


73% 
97 


103 

109 

109 

105       

102% 

94%     98  Vi 


PRICES  IN  JUNE. 


June  1 


June  30. 


Lowest. 


Bid. 

88% 

100% 


100 
78 


91% 
112 
112 

80% 


A  sk . 
Sale 
Sale 

98 
Sale 
Sale 

96% 


Sale 


Sale 


96  Vs 

N9% 

98% 


Sale 
Sale 
Sale 


97% 
78 
100% 

101  % 


98' s 
Sale 


Bid.       Ask.     Sale  Prices. 
86      Sale       85%  June  22 

101       101  %  100  %  June     4 
96%  Sale    i  96  %  June  28 

101       Sale     100      june     4 
77         79  %•   77      June     1 

961-5     97     ! 

91       !  91%  June  25 

111%  Sale     111%  June  30 


80 %  Sale 

79       

95  Vs  Sale 
89  Sale 
98%  Sale 


79%  June  17 


102  % 

98% 
112 
100 

96% 
106 

91 

104% 
105  & 
102% 

97 

94% 


1043-< 
88 
104 


Sale 
Sale 
97 
Sale 
Sale 
Sale 
Sale 

Sale" 

Sale 


95 

76.% 
100% 
105 

103% 
97% 

115 14 

101 
97 

106 


97% 
Sale 


95  %  June  25 
88%  June  IS 
98%  June  7 
7933  June  18 
97%  June  7 
76      June  23 


98 


99% 

95 

94% 

85 
107 

77%  Sale 
100% 


97 


72       

103%  Sale 
108       109 

107   

105   


96 


1053/; 
105% 
105  % 

97% 

94 


Sale 

88 
105 
Sale 
Sale 
Sale 

97  ^ 
10634 

91 
Sale 
Sale 
Sale 

98% 
Sale 


97 
98 

87 

Sale 


99% 

91 

96 

85 
107 

77% 
100% 

88       Sale 

72       

103%  Sale 

108 

1083^ 

105       


101% 

87% 
103% 

97% 
112 
100 

96% 
106 

90% 
104% 
105  '  < 
105 

97 

94 


June 
June 
June 
June 
June 
June 
June 
June 
J  une 
,iune 
June 
June 
June 
June 


Highest. 


Sale  Prices. 


88%  June 
101%  June 

97%  June 
101  %  June 

80   June 


92%  June  21 
112%  June     2 


80%  June     4 


96  J s June  1 
90  June  4 
99  June  2 
80%  June  28 
98%  June  4 
78  %  June  1 


105 

8S 
12!  103% 
2S|  99 
116 
101% 

97% 
106% 

91% 
105% 
106% 
106 
100 

Q5Vz 


June  5 
June  4 
June  15 
June  12 
June  9 
June  14 
Juno  2 
j  une  4 
June  4 
June  30 
June  3 
June  24 
June  8 
June  5 


95   June  11  97%  June  16 
95%  June  3  95%  June  3 

i 


107   June  29  107 
77   June  22i  79 


June  29 
Ju?ie     4 


88      June  30    89      June  16 


102}-^  June  17 


103%  June     1 


108%  June  14  108%  June  14 


98       Sale 


June     4    98      June  30 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


Sale 

80 

96 

96 

96% 

67 

95% 

90% 
104% 
106 

74 

76% 

9538 

77 

96% 

75 

95 

73% 
100 
101 

85 
100 

93 
108 

98 

91% 
104% 

84% 
102% 
102% 
102 

93% 

90% 


Prices. 
Feb.  23 
Jan.  2 
Jan.  2 
Jan.  11 
Jan.  15 
April  19 
Mch.  18 
Feb.  6 
Feb.  24 
Feb.  6 
Feb.  19 
June  25 
Feb.  23 
Jan.  12 
Feb.  8 
Feb.  18 
Jan.  11 
Jan.  12 
Jan.  13 
Jan.  2 
Jan.  9 
April  23 
Mch.  25 
Mch.  26 
April  19 
Feb.  4 
Jan.  8 
Jan.  22 
Jan.  8 
Jan.  4 
Jan.  8 
Jan.     6 


Sale 

88% 
101% 

98 
101% 

80 
100 

92% 
112% 
112 

80% 

79% 

96% 

90 

99 

80% 
100 

78% 
100% 
106% 

88% 
103% 

99 
116 
101% 

97% 
106% 

91% 
105% 
106% 
106 
100 

95% 


Prices. 
May  28 
June  16 
May  19 
June  11 
May  20 
Jan.  19 
June  21 
Mav  21 
May  18 
Mav  4 
May  3 
May  27 
May  13 
Jan.  28 
June  28 
Feb.  4 
Jan.  22 
Jan.  14 
Jan. 
Jan. 
Mav 
June  12 
June  9 
June  14 
May  24 
Mch.  4 
May  17 
June  30 
June  3 
June  24 
June  8 
June  5 


28 
27 

7 


98  Feb. 
97  Jan. 
94   Mch. 

87%  Feb. 

107   June 

71   Feb. 


9  100   Mav 

9j  97%  June 

2  100%  Jan. 

10  87%  Feb. 

29  107   June 

25  79   June. 


85   April  5 


24 
16 
20 
10 
29 
4 


89   May  14 


101%  Mch.  18  103%  June  1 
106%  Jan.  29  108  April  8 
106%  Jan.  18  108%  June  14 
110   Jan.  11  110   Jan.  11 


95   Jan.  261  97%  June  2 


a  On  the  basis  of  $5  to  the  £  sterling.     b  On  the  basis  of  four  marks  to  one  dollar, 
paid.     «  Option  sales,     v  Coupon  on.     z  Flat  price. 


c  1st  instalment  paid,     d  Full  paid. 


Second  installment 


STOCKS— PRICES  AND  SALES  FOR  JUNE   AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.    Exceptions  of  stocki  which  aell  only  in  »  small  way  are  noted  by  the  letter  a      Option  sales  are  disregarded 


STOCKS. 

N  Y. STOCK  EXCHANGE. 

Par. 

Atchison  Top  &  S  Fe..l00 

Preferred    100 

Rights ... 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio.      ..100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
.100 
.100 
.  50 
.100 
.100 
.100 
.100 


SALES  TO  JULY  1 


Buff  Roch  &  Pitts 

^referred    

BuQalo  &  Susq  pref.. 

Canadian  Pacific 

Canada  Southern 

Central  of  New  Jersey 
Chesapeake  &  Ohio.. 
Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Brrl  &  Quincy...l00 
Chic  &  East  III  pref...  100 
Chicago  Great  Western  100 

4%  debenture 100 

5%  preferred  A 100 

4%  preferred  B 100 

Chic  Milw  &  St  Paul. ..100 

Preferred    100 

Chicago  <fe  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    ...100 

Chic  Union  Traction..  100 

1  r  Co  certfs  dep,  stmpd 

Pref    do      do      do 
Clev  Cin  Chic  &  St  L..100 

Preferred    100 

Clev  Lor  A  Wheeling..  100 

Preferred    ..100 

Cleve  <fc  Pitts  guar 50 

Colorado  <fe  Southern. .100 

Firi-t.    preferred 100 

Second    preferred 100 

Conn  Rv  *  Light  pref  100 
Cripple  Creek  Central  .100 

Preferred       _ 100 

Delaware  ,t  Hudson 100 

Del  Lack  *  Western..  50 
Denver  &  Rio  Grande. 100 

Preferred         100 

Des  Moines  &  Ft  D 100 

Detroii  &  Mackinac .100 

Preferred    100 

Detroit  United  I'.v 100 

Duluth  S  S  &  Atlantic.  100 

Preferred 100 

Erie .100 

First    preferred 100 

Second    preferred 100 

Evansville  A:  Terre  H . .   50 

Preferred    50 

Great  Northern,  pref..  100 

Iron  ore  properties 

0  Bay  &  W  deb ctfs  A.  1000 

Debt  certificates  B   1000 

Havana  Electric  Ry  ...  100 

Preferred 100 


Sales  in 
June 


Shares. 

827,110 

14,4151 

4,700 

14,575 

286,805 

1,200 

163,300 

100 

100 

28 

33,400 

1,340 

1,025 

158.7S5 

8,500 

1,200 


69,120 

600 

3,450 

32,296 
365,769 

32,025 

27,865 
125 
750 
77:. 
150 


600 

550 

7,350 

150 


17,240 
7,500 


21,760 

770 

92,875 

L4.114 

100 


1,740 
2,770 
3,848 

317,360 

5N,  y.r,.-, 

20,350 


202,568 

145,755 

12 


1,540 
100 


Since 
Jan .  1 . 


Price  about 

January     2, 

1909. 


Shares. 

1,956,597 

52,027 

4,700 

101,215 

1,023,641 

10,514 

1,843,008 

200 

100 

178 

293,495 

3,921 

22,651 

2,399,925 

116,255 

3,600 

175 


26-1,415 

1,310 

12,714 

156,614 

1,539,268 

51,568 

104,781 

1,440! 

2,974 

1,568 

1,550 

500 


Bid. 

100% 

101% 


Ask 
Sale 
Sale 


22,885 

24,960 

50,707 

1,080 


15 

i3o,oi:: 
81,944 

131', 0  10 


17.",,  175 

0,720 

976.610 

129,960 

720 

Ml 

1  19 

5,111 

44,567 

12,1.2? 

,564,785 

248,225 

69,305 


345 
831,120 

333,766 

L2 

171 

15,782 
2,218 


177 

65% 
229 

57% 

67% 

70 
160 
112 

11% 

58 

35 

14% 
151 
164% 
184 
215 
157 
170 
5 

12 


110% 
111 

92 

67% 

80 
114 


Sale 
Sale 

94 
Sale 

94 
129 

64 
Sale 
Sale 
Sale 
Sale 
Sale 

74% 
225 
150 
Sale 

65 

38 
Sale 
Sale 
Sale 
Sale 
225 
160 
175 
6 

15 


6%  Sale 
17%  Sale 
70%  Sale 
98       100 


175       

57%  Sale 
76%  Sale 
73%  Sale 


181%  Sale 

550 

560 

40 

Sale 

81 

Sale 

17 

19 

99 

54 

58% 

16%  Sale 

31%  Sale 

34%  Sale 

51%  Sale 

39% 

40% 

60 

80 

80 

95 

147%  Sale 

73 

Sale 

40      Sale 
85        86 


PRICES  IN  JUNE. 


June  1. 


109%  Sale 
104%  Sale 


1  28  '  s 

115 
93% 
79%. 
80 

121 


182 

63 
294% 

78 

71% 

73  !  i 
200 
116 
4% 
60 
27 
6% 
150% 
1 65 
184% 
218 
155 
165 
3% 


Sale 
Sale 

94% 
Sale 

96 
129 

66 
Sale 

67 
Sale 
Sale 
Sale 

76% 


150 

Sale. 

65 

29 

Sale 

Sale 

Sale 

Sale 

227 

160 

17.5 

Sale 

20 


5  6 

11  15% 

74  Sale 

101  104 


I r:: :    ...... 

64% 
;      Sale 
80%  Sale 


194% 

;o3 

88 


Sale 

liCO 

Sale 
Sale 

i."  '. 


55 

165% 

31 

35 

52% 

I'M    , 
*  *-       i 

60 
83 

147 
74% 


99 
58% 

17;, 

32 
Sale 
Sale 
Sale 

75 

95 

Sale 
Sale 


53% 
83 


85 


June  30. 


Bid.       Ask. 
1 15  %  Sale 
x  104  3-s  Sale 


128  J'. 

M7% 

94 

79 

92 

121 


182% 

66% 
285 
76% 
69 


200 
116 
2  % 
60 
25 '  j 
4% 
153% 
169 
183% 
222 
158 
173 
2 
12 


129 
Sale 

95 
Sale 

98 
135 

70 
Sale 

68% 
295 
Sale 
Sale 

76 


150 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
225 


Sale 
2% 
18% 


4 

13 

73 

102 


5 

14% 
75% 


175% 

56%     56% 
81%     83 
80%    80% 


194%  Sale 

650   680 

48   Sale 

a86   Sale 


12 


00 

16% 

23 

36 

52% 

12'  . 

60 

83 

1  III', 

75  !  , 

82 
15% 

58% 


16 
96 

62 
Sale 

Sale 
Sale 
Sale 
Sale 

75 

95 
Side 
Side 

86 
Sale 

59  k 

90 


Lowest. 


109 

.T104 

% 
127% 
114% 

93% 
*76% 

92 
130 
062 
179% 

65 
285 

75 

67 

74 


June 
June 
j  une 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


23 
4 
150 
165 
£180 
220 
159 
171 


June 
June 
June 
June 
June 
june 
June 
June 
June 
June 
June 


4%  June  18 

15   June  4 

73   June  3 

102%  June  8 


56  June  14 
81  June  21 
80   June  8 


184  June  23 
645   June  14 

46  %  June  22 
z85%  June  29 

13   June  5 


58  June  4 
15%  June  22 
30  June  21 
34  June  22 
51  Juno  21 
■11  %  .lone  17 


1  16%  June  22 
73%  June  l 
85  June  3 
15  June  19 
55  June  2 
89   June  12 


Highest. 


117 
106% 

1 
135 
120 

95 

82% 

92 
130 
a62 
185% 

68 
294% 

79% 

71% 

76 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


5% 
60 

2N% 

7% 
157  !  s 
170% 
186% 
223 
161% 
174 

3% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


5%  June     4 

16      June     4 

77  %  June  10 

103%  June  11 


64%  June  5 
83  June  1 
80%  June     5 


195      June 

660      June 

52%  June 

89%  June 

13      June 


61%  June 
18  June 
32%  June 
39  June 
55%  June 
45%  June 


151%  June 
77%  June 
85  June 
16%  June 
60  June 
89       June 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

97% 

100% 

% 

107% 

103% 

92 

67 

90 
130 

62 
X165 

60% 
215 

55% 
x57% 

71 
a200 


Prices. 
Jan.  13 
Jan.  20 
June  5 
Jan.  14 
Feb.  23 
Feb.  3 
Jan.  9 
Jan.  16 
June  29 
April  15 
Mch.  3 
Jan.  11 
Feb.  23 
Jan.  6 
Feb.  24 
Feb.  24 
April  26 


2 
55% 
23 
4 
141 
158% 
173% 
x208 
148 
al65 
2 
17% 


June 

June 

June 

June 

Feb. 

Mch. 

Feb. 

Mch. 

April 

May 

May 

Jan. 


Highest. 


Sale 
117 
106% 

1 
135 
120 

96 

82% 

92 
130 
(j  63 
18.5% 

08 
298% 

SO  '  4 

74% 

78% 
«250 


Prices. 
June  11 
June  29 
June  5 
June  8 
June  10 
April  27 
June  7 
June  25 
June  29 
Mch.  16 
June  4 
May  25 
May  12 
May  20 
April  1 
Mch.  27 
May   26 


4%  June  18 

13%  April  17 

68      Jan.   29 

100      Jan.     4 


al75  Feb.  15 
56  June  I  i 
76%  Jan.  2 
73%  Jan.      2 


167% 

535 
37% 
79% 
13 

040 

a87% 
56 
15% 
28 
22% 
36% 
28% 


Feb. 
Feb. 
Jan. 
Jan. 

June 

Mch. 

Mch. 

Jan. 

Jan. 

Feb. 

Mch. 

Mch. 

Mch. 


11% 

64 

37 

14% 

1  57  !  ., 
170% 

a225 
161  !  i 
174 

4% 
20 


Jan.  2 
May  17 
Jan.  4 
Jan.  2 
rune  5 
June  4 
June  3 
Jan.  2 
June  8 
June  14 
Jan.  25 
Jan.    25 


7      Jan.      4 

18%  Jan.   27 

79%  Feb.    16 

105       Mch.  22 


a175  Feb.  15 
68%  Jan.  8 
80  Mav  1 
84%  Jan.      7 


200 
z080 

54 

90 

16  *A 
a40 

95 

62% 

21 

36% 

39 


17 

17 

30 

6 

23 
11 

11     55% 
11     45% 


a83  May  20 
136%  Feb.  24 
65%  Mch.  12 
85  June  3 
14  Feb.  26 
39  Feb.  1 
83%  Feb.     5 


Mav  14 
April  22 
April  20 
Feb.  10 
Jan.  12 
Mch.  17 
April  22 
Feb.  20 
Jan. 
Jan. 
June 
June 
June 


15 
15 

7 
5 

5 


85  Feb.  4 

151%  June  10 

77:l,  June  15 

85  June  3 

17  Jan.  A 

60  Juno  15 

89  June  12 


July,  1909.  j 


STOCKS-STOCK  EXCHANGE  RECORD. 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  JULY  I 


Pari 
Hock  Val.JPM&Corects 
Hocking  Valley,  pref.  .100 
Illinois  Central 100 

Leased  line  4%  stock  100 
Tnterb-Met,  vot  tr  ctfs.100 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Kan  &  Mich  receipts. -100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  <fe  Des  Moines.  100 

Preferred 100' 

Lake  Erie  &  Western..  100 

Preferred ...100 

Lake  Shore  &  Mich  S<MQQ 

Long  Island A  50 

Louisville  <fe  Nashville.  100 
Manhattan  Railway — 100 
Metropolitan  Street...  100 

Mexican  Cent  Tr  ctfs 

Michigan  Central 100 

Minneap  &  St  I>ouis 100 

Preferred 100 

MStP&SSteM    100 

Preferred    .. . .  1 00 

Leased  line  certificates  _ . 
Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Morris  <fe  Essex- ...  50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref._10d 

Second  pref 100 

N  Y  Cent  &  Hud  P.iv.,100 
N  Y  Chicago  &  St  L...100 

First  preferred 100 

Second  preferred 100 

N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref  (adjustment)  ..100 
Nor  OhioTrac  &  Lt  ..100 

Northern  Pacific 100 

Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 1 00 

Pennsylvania 50 

Peoria'  &  Eastern 100 

Phila  Rapid  Transit  ..  50 
Pitts  Cin  Chic  &  St  L . .  100 

Preferred 100 

Pitts  Ft  Wavne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rome  Watert'n  AOgd.lOO 

Rutland,  preferred 100 

8t  Joseph  &  Grand  Isl.100 

First  preferred 100, 

Second  preferred 100 

St  L  &SF,  1st  pref...   100 

Second  preferred 100 

C&  E  111  stktr  ctfs..  100 

New  4%  stock  tr  ctfs. 

St  Louis  Southwest.  ..100 

Preferred 100 

Southern  Pacific  Co. . .  100 

Preferred    100 

Southern  vot  tr  ctfs. k.  100 

Preferred     do     do..  100 

M  &  O  stock  trust  certs  _ 
Texas  Central 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Peoria  &  West.  100 
Toledo  Rys  &  Light ...100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin    i  ty  Rapid  Tran .  1 00 

Preferred 100 

Union  Pacific 100 

Preferred 100 

Unit  Rvs  Invof  S  F...100 

Preferred 100 

Vandalia _100 

Wabash 100 

Preferred 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Preferred 100 

Preferred  trust  rects  .. 
Industrial  &  Miscellaneous 

Adams  Express ..100 

Alice  Mining 25 

Allis-Chalmers .100 

Preferred 100 

Amalgamated  Copper  .100 

Amer  Agricul  Chem 100 

Preferred 100 

American  Beet  Sugar..  100 

Preferred 100 

American  Can 100 

Preferred 100 

Amer  Car  A  Foundry.  .100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil..  100 

Preferred 100 

Amer  Dist  Telegraph. .100 

American    Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp 100 

Preferred . 


Sales  in 
June 

Shares. 
1,900 
800 
44,530 


Since 
Jan.  1. 


143,248 

287,550 

14,255 

15,950 

100 

1,002 

65,675 

11,010 

100 

100 

3,400 

5,320 

"  4",  i  00 

26  300 

1  135 

2,162 


5,700 

720 

19,7' 

2,250 

1,725 

135,700 

2,500 

77,325 

100 

420 

2,500 

43,770 

32*9,619 

6,100 

"""300 

6,858 

233,390 

44,160 

530 

100 

431,025 

1,580 

100 

100 

267,821 

1,200 


Price  about 
Jan.  2 
1909. 


2,605 


:, 460, 820 

3,120 

2  625 

499,375 

SO  530 


,005 


400 
17,500 

12 
26  310 

49,780 
623,750 

84,111 
179,550 

18,185 


Shares 

4,000 

4,520 

193,090 

426 

600,686 

1,166,642 

114,750 

102,055 

500 

4,619 

812,543 

177,230 

747 

242 

12,625 

13,220 

102 

27,720 

186,170 

16,032 

8,087 

274,910 

13 

53,755 

3,680 

136,116 

15,172 

1,725 

1,412,550 

41,538 

688,495 

330 

1,680 

10,500 

250,850 

1,631,373 

29,210 

100 

3,000 

32,865 

589,800 

408,200 

1,980 

2,100 

7,489,045 

9,440 

300 

6S2 

1,566,651 

2,774 

1,500 

57,310 

2,050 


Bid.       Ask. 

104 

91%     95 

148%  Sale 
99 

17  J4  Safe" 
46  %  Sale 
31 %  Sale 
56%  Sale 
52  55 
74  76 
40  %  Sale 
71      Sale 


9 
35 

Sale 
55 


7 

30 

24 

52 

270       

o55  Sale 
126%  Sale 
153      Sale 

36        43 

23  %  Sale 
125       180 

55  %  Sale 

87         91 
132%  Sale 
152      Sale 


14,501,505 

13,570 

20,270 

1,844,215 

990,715 

175 

1.045 

850 

1,163 

500 

5,355 

100,321 


92,280" 
104,208 


2,272 

8,100 

11,184 

2,709 

1  963"  670 

64,895 

1,444 

2,350 

10 

104, 7S4 

478,084 

174,150 

1,980 

900 

800 

9,220 

~  5,950 


100 

8,870 

22,550 

619,885 

21,950 

400 

227,220 

2,433 

49,255 

43,830 

66,700 

4,762 


156,200 
1,320 


16,965 
13,820 
53,644 
54,607 
53,260 
64,210 
3,835 
14,660 
27.774 


471 
119,617 
150,935 
4,4,89,774 
139,631 
867,624 
212,236 

305 


408,545 
472,613 


18,095 

156,160 

129,589 

20,941 

100 

10  026,356 

108,041 

4,868 

14,860 

735 

290,222 

1,449,280 

708,450 

27,840 

16,790 

15,825 

364,345 

302,553 

61,575 


Bid. 
102 


PRICES  IN  JUNE. 


June  1. 


Ask 


June  30. 


Lowest. 


147 
99  % 
16% 
46% 
32  % 
58% 
48 
77  % 
46% 
73J4 

6 
25 
23 
51 

310 
68 

138% 

146% 
25 


90% 
Sale 


Sale 
Sale 
Sale 
Sale 

50 

78 

Sale 

Sale 

8 

32 

25 

52% 
400 

70 
139% 
148  , 

27  % 


42%  Sale 
73  74 
67  %  Sale 


118       125 


1 

77 

136 

3,972 

101 

2 

929 

13 

343 

229 

466 

19 


628 
,300 
,512 
,441 
,s,s-! 
,975 
,035 
,900 
,988 
,56 
,021 
,447 
,180 


632 
5 


,480 
366 


127       Sale 

56%  Sale 
103       108 

84 
162 

47 

86 

85  y2 


Sale 
Sale 
Sale 
88% 


143%  Sale 
85  86 
90  100 
85         95 

132%  Sale 
25         28 


87 
104 
174% 

89 
143 

90 

94 

25 


88 
109 


92% 
Sale 

93 

95 
Sale 


61%  Sale 

124% 

28         34 


67 

42 
140 

64 

23% 

54 
121 
122%  Sale 

27       Sale 

62%  Sale 


70 
Sale 
175 
67 
24 
Sale 
Sale 


1 

46 

110 

467 

90 

84 

259 

13 

52 

95 


,609 
,215 
,691 
,189 
,872 
,780 
,980 
,500 
,361 
.300 


35   

70   

36%  Sale 
39  Sale 
17  20% 
15  Sale 
49%  Sale 
71%  Sale 
97  Sale 
120  150 
184%  Sale 
95%  96% 
36%  38 
55        57% 

85 

19%  Sale 
50  Sale 
21  Sale 
12%  Sale 
24  25% 
13  14% 
38  %  Sale 
72      Sale 


145       180 

50%  Sale 

88       Sale 

138      Sale 

149       150 


42% 

72 

75% 
185 
129 

54 

25% 
13034 

51 

96 

80 
171 

49% 

89% 

86 


Sale 

73 
Sale 
190 
135 
Sale 
Sale 
Sale 

54 
105 

84 
Sale 
Sale 
Sale 

88 


Bid. 

100 
88% 

148% 
98% 
16% 
50% 
29% 
56% 
56% 
76 
46 

o72% 

6 

30 

26 

58 

300 
70 

140% 

143 
23 


Ask. 
115 
94 

Sale 


Sale 
Sale 
Sale 
Sale 

65 

78% 
Sale 
Sale. 
8 

35 

27 

63 
400 
Sale 
Sale 
147 

27 


130       180 

56%  Sale 

z87%  Sale 

140%  Sale 

149       152 

90         91 

41%  Sale 

72  73% 

73  Sale 


147%  Sale 
93%  97 
98  105 
93       100 

134%  Sale 
23%     27 


90  93 
110  120 
174%  .... 


155%  Sale 
91         92% 
99       101 
32%  Sale 
70%  Sale 

125%  

30         40 


68%     70 

45      Sale 

150       180 

68      Sale 

27%  Sale 

68%  Sale 

123%  Sale 

126%  Sale 

31%  Sale 

70      Sale 


83 
35 
70 
34 
30 
17 
10 
52 


90 


Sale 
Sale 

20% 
Sale 

53 


69%  Sale 
ol04%  Sale 


189%  Sale 
97%  Sale 
36%     38 
54        55 


187       200 


15%  Sale 
50  Sale 
84%  Sale 
34  Sale 
90  96 
22%  Sale 
76  82 
9  Sale 
73%  Sale 
50%  Sale 

110      Sale 

120       

43  Sale 
96%  98 
20         39 

a208%Sale 
7%  Sale 
36%  Sale 
23%  Sale 
13  14% 
28  34 
57%  Sale 

114      Sale 

6  7 

42         44 


21%  Sale 
5  !  M  Sale 
21%  Sale 
10  12 
23  25 
12%  14 
59      Sale 


91%  Sale 


200 
$2 
16 
51% 


son 

39% 

97% 

39 

95 

13 

82% 

57% 
116 
120 

66 
100 

20 
223 
8% 

43 

39% 

17% 

39% 

5S% 
115 

10% 

57 


Sale 
Sale 
Sale 
Sale 
39% 


Sale 
Sale 
Sale 
Sale 
Sale 
117 


Sale 
103 
29 
230 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
SaleB 


130 

52% 

23% 
132% 

55 
100 

80 
170 

52% 

89% 

85 

27 
151% 

97% 
100 

95 
136% 

23 


138 

Sale 
Sale 
Sale 

57 
110 

85 
172% 
Sale 
Sale 

88 
Sale 
Sale 
100 
105 
100 
Sale 

26 


Sale  Prices. 
101       June     8 

89%  June     4 
146%  June  21 


Highest. 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices 
118      June  10 

94%  June  11 
151%  June    7 


15% 
44% 
28 
54% 
57 
76% 
43 
71 
6 
30 
24% 
52 


June  2 
June  2 
June  17 
June  16 
June  22 
June  29 
June  21 
June  26 
June  17 
June  5 
June  4 
June    2 


66%  June  16 
139%  June  2 
143%  June  22 

25      June     4 


92 
110 

174% 


93 
120 


155% 
92% 
99 
32% 
70% 

125 
35 


92 

Sale 

Sale 

101% 

Sale 

Sale 


38% 


66         69 

45       Sale 

150       180 

62         68 

27  %  Sale 

68%  Sale 

132%  Sale 

xl31H  Sale 

30%  Sale 

68%  Sale 


83 
35 

70 


86 


Sale 
Sale 
20% 


21 
17 

8  %  Sale 

47%  Sale 

68%  Sale 

104%  Sale 


193%  Sale 
102%  Sale 

"55"  Sale" 


21%  Sale 
56%  Sale 
12%  Sale 

10  Sale 
21         23 

1 1  1 3 
55         57 


89%  Sale 


215 


IOX4, 

51% 

81% 

44% 
100 

43% 

94 

11% 

82% 

56% 
117 
120 

74% 
102 

20 
223 
8% 

41 

39 

17 

44 

60% 
118 
9% 

55  % 


Sale 

53 

Sale 

Sale 


Sale 

96% 
Sale 
Sale 
Sale 
Sale 
150 
Sale 
107 

31 
230 
8% 

43 

40 

17% 

45% 
Sale 
Sale 
Sale 
Sale 


55   June  23 

87   June  10 

136%  June  2 

148%  June  16 

90%  June  24 

39%  June  21 

72%  June  22 

71   June  21 

182%  June 

135   June 

51  %  June  15 

23   June  21 

a-129%  June22 

55   June  3 


10 


84 
170 

49% 

89 

86% 

26% 
147% 

95 
100% 

99% 
134% 

22 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


91   June  23 


147% 
91 
97 
29 

66% 


June  22 
June  4 
June  : 
June  21 
June  21 


33%  June  3 


68   June  21 
42%  June  22 


66  June 
25%  June 
67%  June 
123%  June 
126%  June 
29%  June 
66%  June 


33%  June  3 
20%  June  30 


8  %  June 

46%  June 

67%  June 

103%  June 


187% 

97 

37% 

55 
a89% 

20% 

53 

12 

10 

22 

11 


June 
„une 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


89%  June  24 


$2 

15 

50% 

77% 

40 
100% 

37% 

94 

11% 
z80% 

54% 
115% 


June 

June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


66   June 
101%  June 


7%  June 
40%  June 
36  %  June 
15%  June 
39%  June 
57  June 
115   June 

9  June 
51   June 


22 
22 

7 
21 

1 
L6 


17% 

52% 

32% 

58% 

57 

79.% 

47% 

73% 

6 
30 
28 
64% 


June  28 
June  28 
June 
June 
June  22 
June 
June 
June 
June  17 
June  5 
June 
June  14 


70%  June 
145%  June 
147   June 

30%  June 


58% 

89% 
141 
151 

91% 

44 

74  % 

77% 
182% 
138 

53% 

26 
135 

59 


June  5 
June  23 
June  4 
June  3 
June  22 
June  8 
June  5 
June  4 
June  10 
June  8 
June 
June  8 
June  4 
June 


80 
174% 

55% 

92% 

88 

27 
154% 

98% 
100% 

99% 
138% 

27 


June  7 
June  14 
June  12 
June  7 
June  24 
June  30 
June  11 
June 
June  23 
June 
June 
June 


93   June  4 


158  %  June  8 
92%  June  28 

102  June  8 
34%  June  8 
72   June  7 


38%  June  5 


68%  "June"  7 
46  %  June  7 


68  June 
28%  June 
71%  June 
135  June 
137  June 
32%  June 
71%  June 


36%  June 
30%  June 


10   June 

52%  June 

70   June 

106%  June 


59 
xl21 
142 

21 


a28 
15 

49% 
29 


zl95 

110 
39% 
57% 

a89% 
24% 
61% 
22 

11% 
24 
13 
61 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


91%  June  1 


$2  June 
16%  June 
54%  June 
88  %  June 
45   June 


101   June  24 


44%  June 
97%  June 
13%  June 

86   June 
.t58%  June 


a-117%  June  9 


76%  June  12 
103      June    3 


1  118 

25  11 J 

26  58} 


„  June 

%  June 

%  June 

June 

..  %  June 

62%  June 

June 

June 

June 


9 

43 
41 
20 
47 


•  - 


24 

4 
28 

2 
23 
24 
24 

4 
25 
23 
12 

4 
29 


Sale  Prices. 

97       May      3 

88  April  27 
137       Feb.   23 

99%  Mch.  29 

11%  Mch.  23 

36%  Mch.  23 

27      Feb.  " 

54%  Jan. 

50      May 

74%  Feb. 

37       Feb. 

67%  Feb. 
5       Mch, 
a25      Feb 

19%  Feb. 

48      Jan. 
a.300    May 
Jan. 
Jan.   . 
Mch.  25 
Mch. 25 

19%  Feb.  23 
ol50    April  28 

52       Mch.    6 

81  Mch.  10 
132%  Jan.  2 
147       April  17 

90%  June  24 

35%  Feb.   23 

71       Feb. 

65  Feb. 
182%  June 
122%  Jan. 

44  %  April 

23  June 
120%  Feb. 

48%  Mch. 
100       Feb. 

76  %  April 
157%  Feb. 

42%  Feb. 

84%  Jan. 

85%  Mch.  26 

23  %  April  5 
133%  Feb.  24 

76  Mch.  3 
100       Mch.  30 

88  Mch.  29 
126%  Feb.   23 

23%  Feb. 

52      Jan. 

86%  Jan. 
104  Feb.  10 
ol73%  Mch.26 
088%  Jan.  22 
118       Feb.  23 

89  Mch.  22 

90  Feb.  1 
20%  Feb.  24 
57%  Feb.  24 

0125  Mch.  13 
Mch.  15 
May  5 
Mch.  11 
Mch.  11 
29 
2:; 


Highest. 


65%  Mch. 
36      Feb. 


Sale  Prices. 
118      June  10 

94%  June  11 
151%  June  7 
ol00%  Mch.31 

19      Jan.      5 

52  %  June  28 
36  April  15 
62  April  15 
57  June  22 
79%  May  13 
48%  May  14 
74%  Mch.  30 

8  Jan.  4 
30  June  5 
28  June  8 
64%  June  14 

320  May  20 
71%  May   24 

145%  June     8 

153%  Jan.  4 
42  Jan.  5 
25%  Jan.      4 

al50  April  28 
65  Jan.  8 
90      Jan.     8 

149%  Jan.      8 

159  Jan.  7 
91%  June  22 
44%  Jan.  22 
75%  Jan.  -21 
77%  June  4 

185   May  27 

138  June  8 
54%  May  25 

26  %  May  22 
135   June  4 

59  June  7 
100   Feb.  20 

87  Feb.  4 
174%  June  14 

55%  June  12 
94  %  April  22 

88  Jan.    20 

27  May  11 
154%  June  11 

99  %  April  1 
100%  June  23 
100       Mch.  31 

139  %  May  4 
27  June  5 
53%  Jan.  7 
94      Feb       4 

110  Mch.  25 
al75  April  13 
093%  May  18 
159%  May   20 

93  Jan.  5 
104%  May   13 

34%  June     8 

72%  May  13 
126      Jan.    22 

38%  June  5 
020      Jan.    15 

53  %  May  5 
30  Jan.  15 
71  April  20 
47  %  May   13 


62%  April  19 
20%  Feb.  25 
47%  Jan.  6 
114%  Feb.  24 
118%  Feb.  24 
22  Feb.  24 
60  Jan.  5 
82      Jan.    18 


30       Feb.   24 
20%  June  30 


7 

43 

64% 

97 
125 
172% 
x94 

30 

50% 

84% 

15 

41 

12 
8% 

20 

10% 

35% 

69% 

86% 


May 

Feb. 

Feb. 

Jan. 

May 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

June 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Mch. 


190 
$2 
12 
38 
65 
33 
95 
20 
82 
7 
71 
44 

107 


Jan. 

Feb. 
%  Feb. 

Feb. 

Feb. 
%  Jan. 
%  Jan. 
%  Jan. 

Jan. 
%  Feb. 
%  Feb. 
%  Feb. 
%  Feb. 


12 
26 
24 

2 
1-1 
24 

1 
25 
25 
22 
23 
23 
26 
21 
'24 
26 

6 

6 
3  1 

20 
17 
24 
24 
26 

5 
18 
13 

7 
23 
23 
24 
23 


42%  Jan. 
98      Jan. 


o205  Feb. 
6%  Feb. 

34      Feb. 

18%  Jan. 

12       Feb. 

29      Jan. 

49       Feb. 

109%  Feb. 

7      Jan. 

42      Jan. 


5 
25 

2  1 

8 

25 

12 
23 
24 

7 

7 


70 

28% 
71% 

135 

137 
32% 
71% 


April  23 

June  2 

June  2 

June  8 

June  8 

June  7 

June  7 

May  5 


37%  Feb.     6 
42%  Jan.    18 


15% 
54% 
74% 

107 

125 

.r!95 

U0 
39% 
59 

a89% 
24% 
61% 
28% 
12% 
25% 
15% 
63% 
90% 
91% 


Jan.      2 
April  19 


Jan. 

Feb. 

May 

June 

June 

June 

April  29 

June     2 

June 

June 

May 

Jan. 

Jan . 

Jan. 

April  20 

May    19 

May   25 


4 
15 
14 
10 
24 
21 


15 
15 
7 
4 
8 
8 


a  199%  May   6 

$2%  May     7 

16%  May    17 

June  14 

I  June     5 

45      June     7 

101  Jin 
44%  June  29 
'17  M  June  11 
14%  May  20 
86  June  4 
58%  June     4 

a;117%June    9 


76%  June 
106%  May 


12 
11 


a230 

'.»'  , 
43% 
42% 
20 
47% 
62  % 
118 
11% 
58% 


Mav  18 
June  25 
June  1 
April  13 
June  14 
June  14 
June  7 
June  30 
June  1 
June     3 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


STOCKS. 

N  Y.STOCKEXCHANQE 


SALES  TO  JULY  l.lj 


Par 
Am  Smelt  Sec,  pref  B_.  100 
Amer  Smelt  &  Refin...lOO 

Preferred . . . 100 

American  Snuff 100 

Preferred 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Teleg  &  Cable...  100 
Amer  Telepta  &  Teleg..l00 
Amer  Tob  (new),  pref.  100 

American  Woolen 100 

Preferred 100 

Anaconda  Copper 25 

Assoc  Merch  1st  pref ..100 

2d  Preferred.. 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas. .100 
Brunswick  Dock  &  C 1.100 

Butterick 100 

Central  Coal  A  Coke  ..100 
Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.100 
Colorado  Fuel  &  Iron..  100 

Preferred. 100 

Col  &  Hock  Coal  &  Iron  100 
Comstock  Tunnel 2 

1st  income  4s. 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refin..l00 

Preferred 100 

Crex  Carpet 100 

Detroit  Edison 100 

Distillers'  Secur  Corp. .100 
Federal  Min  &  Smelt..  100 

Preferred 100 

Federal  Sugar  Refining  100 

Preferred. .100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Granby  Cons  M  S  &  P.  100 

Homestake  Mining 100 

Horn  Sliver  Mining...  26 
Ingersoll-Rand 100 

Preferred 100 

Internat  Harvester 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred 100 

International  Paper 100 

Preferred 100 

International  Power  ..100 
Internat  Steam  Pump.  100 

Preferred 100 

Laclede  Gas  (St.  Louis) 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Beach  Co..  100 
Maryland  Coal,  pref..  100 
National  Biscuit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred 100 

New  Central  Coal 20 

Newhouse  Mines  &  S..  10 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100 

NY&NJ  Telephone..  100 
No  Amer  Co  new  stock  .100 
Ontario  Silver  Mining.  100 

Pacific  Mall  SS 100 

People's  Gas  L  &  Coke.  100 
Phelps,  Dodge  &  Co. .100 
Pittsburgn  Coal  of  N  J  .  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring. .100 

Preferred 100 

Republic  Iron  &  Steel.  100 

Preferred 100 

Sears- Roebuck ACo  pf.100 
Sloss-Sheffield  Steel&I.lOO 

Preferred 100 

Standard  Mining 

Tennessee  Copper  Co..  25 
Texas  Pac  Land  Trust.  100 
Union  Bag  &  Paper. ..100 

Preferred 100 

United  Clear  Mfrs.  pf..l00 
Un  Dry  Goods  pf  ctfs.  100 
US  Cast  Iron  Pipe  &F.100 

Preferred 100 

U  S  Express ...100 

U  S  Leather 100 

Preferred .100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred 100 

US  Rubber 100 

First  preferred 100 

Second  preferred 100 

United  States  Steel...  100 

Preferred ..100 

Utah  Copper 10 

Va.-Carolina  Chemical.  100 

Preferred 100 

Va.  Iron  Coal  &  Coke. .100 

Vulcan  Detinning 100 

•     Preferred 100 

Wells,  Fargo  Express. .  100 
Western  Union  Telfg  .100 
West'ghEA  Mfg  assent  50 

First  preferred 50 1 


Sales  in 
June. 


Shares. 

1,961 

324,095 

20,114 


210 

12,812 

42,275 

5,770 

100 

117,474 

10,352 

9,000 

10,245 

66,650 

1,737 


14,300 

29,360 

4,920 

4,000 

33,205 

1,015 


89,138 

7,150 

6 

177,515 

100 

29,785 

9,000 

$13,000 

64,645 


159,208 

23,943 

108 

215 

23,130 

1,000 

2,630 


315 

428 

36,000 

400 

77 


14,612 
6,400 
11,037 
22,800 
42,965 
16,447 


25,500 

10,960 

500 

200 

13,550 

3,400 

1,400 


3,623 

525 

23,910 

1,600 
50,700 

3,335 


43,350 

6,661 

350 

230 

1,120 

56,225 

300 

13,700 

29,250 

150 

3,100 

825 

25,945 

4,593 

2,132 

7,200 

2,500 

11,200 

1,100 

89,775 

34,535 

150 

16,650 

1,225 


11,530 
1,500 

16,545 
4,800 


11,264 

10,965 

12,584 

300 

"166 

10,700 

10,400 

6,805 

25,500 

21,940 

9,890 

,021,736 

234,526 

29,196 

168,860 

1,270 

800 

14,752 

3,283 

29~041 

44,  Ml 

750 


Since 
Jan.  1. 


Shares. 

43,354 

2,683,965 

119,551 

350 

1,701 

32,321 

152,384 

11,074 

959 

657,796 

70,220 

58,217 

32  724 

386,150 

4,111 

2,930 

51,336 

91,831 

25,985 

14,634 

79,910 

18,970 


276,648 

32,585 

471 

746,585 

700 

313,141 

55,850 

$166,000 

752,484 

100 

711,445 

106,802 

4,352 

215 

190,253 

8,302 

12,742 

70 

125 

1,425 

3,512 

126,560 

4,710 

2,211 

1,025 


56,952 

54,280 

78,052 

165,855 

95,897 

46,571 

200 

216,770 

85,431 

500 

300 

51,035 

20,531 

1,500 


43,227 

6,695 

65,210 

3,984 

523,104 

27,704 

4  00 

236,612 

28,059 

1,010 

1,533 

5,164 

181,590 

14,300 

59,030 

449,429 

410 

20  150 

6,130 

101,725 

14,432 

24,967 

76,616 

24,955 

54,910 

11,649 

242,890 

116,148 

1,435 

95,838 

2,405 

900 

198,255 

10,950 

85,861 

17,350 

2,875 

11,264 

59,067 

29,151 

2,829 

100 

3,270 
126,980 
12,000 
9,105 
120,555 
107,728 
27, 159 
11,978,031 
655,813 
L66.668 
485,205 
5,660 
4,673 

356 
1  17,666 
159,858 
•    5,835 


Price  about 

Jan.  2 

1909. 


Bid. 

80% 

83% 
101 
200 

90 

38% 
131 
129 

77 
127% 

93 

29  % 

95 
$5034 


Ask. 
Sale 
Sale 
Sale 


97  % 

39  % 
Sale 
130 

80 
Sale 

94 
Sale 
Sale 
Sale 


$3 

24% 
■50 
147 
16 
23% 


„  3^ 
Sale 

53 

148 
Sale 
Sale 


32      Sale 
101 J^  Sale 
105       108 
40%  Sale 
56        75 
25%  Sale 


PRICES  IN  JUNE. 


June  1. 


164%  Sale 

85      

17%  Sale 
72        74% 
45        50 


37%  Sale 
70%  80 
81      Sale 


80 
60 
98 
157 
109 
88 


90 

65 

100 

159 

Sale 

94 


55       

87       

65%  Sale 

110      Sale 

9      Sale 

26%  Sale 

12        13 

56  57 
20  30 
40  Sale 
84%  Sale 


85  100 
76  77 
68%    70% 


Bid. 

88% 

94 
109 
230 
103 

42 
131 
125 

77 
140% 
101% 

36% 
106 
$51% 


Ask 
Sale 
Sale 
110 


Sale 
Sale 
133 
128 
79 
Sale 
Sale 
Sale 
Sale 
Sale 


June  30. 


$3^  $3% 
29%  Sale 
61%  Sale 
138  140 
18%  Sale 
33      Sale 


30 

104 

110 

42 

70 


Sale 
Sale 


Sale 
85 


63%  Sale 
26c.   Sale 


144      Sale 


25%  Sale 
92  Sale 
56        61 


40%  Sale 
83  95 
88%    90 


67  72 
103  104 
161%  Sale 
105%  Sale 

90        92 


55 
93 

84 
120 

8 


Sale 

120% 

Sale 


25  %  Sale 
14%  Sale 
61  Sale 
39 
40%  Sale 
87%  Sale 


75 

96% 
117% 

14% 

82 

77% 
105% 

40 

$6 

87 


112 

74 
3% 

36 
105 

12% 

48 

43 
101% 
168 
% 
1 

48% 
102 

25% 

85% 
100 

76% 
109 


Sale 
120 
Sale 

90 
Sale 
107 

53 
Sale 

93 

34 

80 
116 
Sale 
4 
Sale 
Sale 

13% 

50 

44 
103 
173 

1% 

4 

Sale 

102% 

Sale 

86 

109 

78 


$45%  Sale 
83        84% 
8%       9% 
64        66 
97        98 
29%    30 


74 

80 

6 

112 

60% 
9% 

28 

34% 
106% 

71 

53% 
113 
$47 

44% 
112 

63 
8 

51 
290 

69% 

85% 
115 


75 

90 

19 
119 

62% 

13% 

32 
Sale 
Sale 

74 
Sale 
Sale 
Sale 
Sale 
112% 

66 
8% 


325 

Sale 
Sale 
125 


85 

79% 

74 
2% 

75 
106 
123% 

16 

86% 

87 
108 

40 

$2% 

84% 

37 

7S 
120 

81% 
3% 

29% 
114% 
200 

12 

48 

43% 
a  103 
183 
6 
7 

44% 
1053^ 

30% 

96% 
114% 

84 
116 


100 
Sale 
Sale 
8 


Bid.       A sk 

87         87% 

91%  Sale 

110%  Sale 

250       300 

101       106 

49       Sale 

126%  Sale 

121%  Sale 

76        84 

a;  140%  Sale 

101      Sale 

33%  Sale 

103      Sale 

$49      Sale 

109       114 

i09       

$5  %  Sale 
13%  Sale 
61       Sale 
139%  141 
18%     19% 
30         32 


31%  Sale 
104%  Sale 

110       

43%  Sale 
77  35 
64  Sale 
28c.   Sale 


140^  Sale 


23       Sale 
x87%  Sale 


754 

39%  Sale 
70  88 
87%  Sale 


91  100 
74%  77 
103  105 
161  Sale 
99  102 
89         91% 


55 
90 
84% 
121 

7% 
234 
15% 
63 


106% 

Sale 

Sale 

88 
Sale 
Sale 

53 

$2% 

89 


81 
124 

82% 
4% 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

190 
7 
8 

Sale 

107 

Sale 

Sale 

Sale 

Sale 

Sale 


$41%  Sale 
90  Sale 
14%  Sale 
75  78 
105  110 
111  Sale 
33%  Sale 
78  Sale 
83        90 


83% 
10 
29 
38% 

I  l'I 

79 
65% 

I  :•<)', 
$51% 

50% 
119 

65 


125 
Sale 

13  4 

31 

Sale 
Sale 
80 
Sale 
Sale 
Sale 

Sale 
Sale 


a56      Sale 
320      350 

75% 

84      Sale 


39% 
88% 
104 
97 
79% 
73 
4 


85 
121% 
Sale 
Sale 

16% 
Sale 

39 
Sale 
Sale 


99 
803^ 
74% 
6 


Lowest. 


Sale  Prices. 

87%  June  26 

87%  June  22 

a-109    June  22 


103 

42 

121 

120 

80 


„une  1 
June  1 
June  17 
June  22 
June 


9 

139%  June  4 
xl00%  June23 
33  %  June  22 
10235  June  23 
$46%  June  22 
108   June  4 


$3%  June  7 
27  %  June  22 
59  June  16 
137%  June  3 
17%  June 


31   June  28 


29  %  June  16 

£103%  June  15 

a  115  June  9 

40%  June  21 

75   June  24 

62   June  15 

26c.  June  1 

20   June  15 

137%  June  21 


Highest. 


Sale  Prices 

89   June  1 

97%  June  7 

114%  June  3 


104 
51 

133 
126% 
80 

142% 
103% 
37% 
107% 
$52 
114 


June 
June 
June 
June 
June  9 
June  11 
June  7 
June  7 
June  14 
June  4 
June  25 


$5  4  June  30 

33  %  June  5 
64%  Juno  5 

141   June  11 
20%  June  12 

34  June  7 


22  June  21 
86  June  23 
564  June  3 
75  oune  24 
38%  June  22 
80  June  16 
87%  June  19 


o70  June  14 
102%  June  21 
159  June  4 
101  June  25 
a91%  June  3 


June  9 

120%  June  2 

7   June  19 

22%  June  23 

14   June  1 

60%  June  21 


104 

i22 

16% 

88 

86% 
107 

25 

$1% 

87 

40 

78% 
132 

82% 
3% 

313-6 
114 
200 

11 

46 

43% 

103% 

al89 

6% 

64 

43% 
1034 

31 
104% 
112  4 

834 
115% 


107 
1254 

17% 

92 
Sale 
1084 

53 
Sale 

89 

46 

824 
135 
Sale 

4% 
Sale 
Sale 

~12~~ 

49 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
105 
Sale 
Sale 
114 
Sale 
Sale 


$38 

89 

14% 

78 
1064 
110% 

32 

82% 

85 


Sale 

90 

154 

81% 
108 
Sale 

33 

83% 


110 

81% 

11 

35 
a38 

82  % 

68% 

125% 

$48% 

120 
63 

17'  , 
a69% 

72% 
85 
120 


120 

Sale 
16% 
38  4 

Sale 

Sale 

Sale 

Rale 

S;.lc 

Sale 
Sale 
123 
Sale 
19 
Sale 


38%  June 
86%  June 
104  June 
97%  June 
79  June 
74  June 
3   June 


105  June 
123%  June 
15  %  June 
88%  June 
z82'4  June 
107   June 


$14 

86% 

39 

80 
123 
£80% 
3% 

29% 
112 
200 

11 

48 

41% 

102 

187% 

3% 

6% 

42 
104% 

29% 

96% 
114% 

80 
115% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


32% 

105% 
all5 

45% 

75 

67% 

30c. 

20% 
145% 


June  18 
June  8 
June 
June 
June  24 
June  10 
June 
june  17 
June  4 


14 


20% 

93% 

56% 

76 

41% 

90% 

91% 


June  2 

June  1 

June  3 

June  26 

June  1 

June  4 

June  4 


75  June  25 
al05%  Junel4 
1644  June  12 
106%  June 
a91%  June  16 


864  June 
123  June 
8%  June 
254  June 
16%  June 
64%  June 


42%  June 
89%  June 
105  June 
99  June 
82%  June 
75  %  June 
5%  June 


106%  June  8 

124%  June  17 

18%  June 

92   June  12 

88%  June  4 

109  %  June  4 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale 

80 

77% 
101 
225 

95 

34% 
121 
120 

75 
125 

90% 

26 

93% 
$37% 
105 
101% 

$2% 

18% 

47 
118 

13 

23% 


Prices. 
Jan.  4 
Feb.  24 
Jan.  2 
Mch.  9 
Mch.  1 
Feb.  24 
June  17 
June  22 
Feb.  24 
Feb.  1 
Feb.  24 
Feb.  4 
Jan.  6 
Feb.  26 
April  2 
Feb.  17 
Jan.  29 
Mch.  9 
Feb.  24 
Jan.  28 
Jan.  13 
Jan.  2 


$37%  June 
89%  June 
14  June 
76  June 
105  June 
110%  June 
32%  June 
77%  June 
86   June 


120 

80% 

12 

29 

38 
112 

79 

64 
120% 
£$48 

50% 
119 

62 
9% 

57% 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 

June 
June 
June 

June 
June 


Sale  £719 
Sale   83 
12?%  121 


June 

June 
June 


$2%  June 

90   June 

40   June  23 

80   June 

137   June  25 

87%  June  14 

4   June 

June  25 

June 

June 

June  10 

June 

45  %  June 

104%  June  14 

190   June  14 

7%  June 

8   June 

46%  June 

108   June 

34%  June 

108%  June 

ttll4%  June  1 

87%  June  10 

117   June  5 


34 

116; 

200 

13 

50 


$42% 
90 
15% 
81% 
107% 
111% 
35% 
87}^ 
87 


June  4 
June  1 
June  19 
June  29 
June  3 
June  12 
June  5 
June  15 
June  29 


25% 

99% 
al05 

29 

67 

21% 

21c. 

15 
1144 

97% 

16% 

73% 

45 

75 

32% 

55 

80 
a45 
a90 

61 

98% 
150% 

91 
a87 

70c. 


Mch. 

April 

Jan. 

Feb. 

Mch. 

Feb. 

April 

Mch. 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

June 

Feb. 

Mch. 

Feb. 

Mch. 

Jan. 

Jan. 

Jan. 

Feb. 

Mch. 

Jan. 

Feb. 


62 
109% 

7 
21 

9% 
47% 
30 
33% 
£82% 
104 
92 
70 

69% 
2% 


Jan. 

Jan. 

Feb. 

Feb. 

Mch. 

Mch. 

Jan. 

Feb. 

Jan. 

June 

May 

Jan. 

Jan. 

Jan. 


Highest. 


Sale 
89% 
97% 

114% 

a255 

105 
51 

136 

131 
80 

142% 

104 
37% 

107% 

$52 

114 

104% 
$5% 
33% 
644 

141 
20% 
34% 


Prices. 
May  20 
June  7 
June  3 
April  17 
May  12 
June  3 
April  8 
April  8 
June  9 
June  11 
May  10 
June  7 
June  14 
May  8 
June  25 
Feb.  19 
June  30 
June  5 
June  5 
June  11 
June  12 
May   17 


33 

105% 
alio 

45% 

75 

67% 

30c. 

24 
165% 

97% 

26% 

93% 

61 

76 

41% 

95% 

93 
a45 

91% 

75 
"105  3- 
164% 
110 

94% 
$1.60 


4 
8 
9 

7 
7 


Jan. 
June 
June 
Jan. 
Jan. 
June  10 
Jan.  21 
May  14 
Jan.  4 
Mch.  11 
June  2 
June  1 
May  25 
June  26 
May  25 
May  12 
May  10 
Mch.  20 
May  11 
June  25 
5June  14 
June  12 
Jan.  4 
April  20 
April  17 


86% 

123 
9 
27% 
16% 
64% 
30 
42% 
89% 

105 
99 
82% 
75% 
5% 


June  14 
June  3 
Jan. 
Jan. 
June 
June 
Jan. 
May 
May 
June  19 
June  12 
June  5 
June  10 
June  29 


2 

2 

8 

8 

21 

12 

13 


120 
84 
17% 

:;-, 

42% 
118 

85 
£69% 
128% 
■ 

56  '  : 

123 
66 

20 

73% 


June  18 
June  2 
June  17 
June  17 
June  4 
June  7 
June  i 
June  11 
June  3 
June  i 
June  14 
June  28 
June  3 
June  L2 
June  14 


773-2  June     7 
8732  June  14 


L'123 


Jimt 


96%  Jan.      2  108%  Jan.    16 

118%  Jan.    11  126      May     7 

12%  Feb.  24    18%  June    8 

82      Jan.      5    92      June  12 

71  %  Feb.  25    90%  April  19 
102%  April  21  111%  May   27 

45%  Jan.  15  50  Mch.  10 
$1%  June  24  $6  Jan.  2 
80  Feb.  23  92  Jan.  8 
30  Feb.  1  a40%  May  8 
75  Jan.  19  80  Mch.  30 
all3    Jan.     7  137      June  25 

72  Jan.  13  87%  June  14 
3%  April    1      5%  Jan.    16 

29  %  Feb.  24    36%  Jan.    14 

101  %  Jan.    13  1184  April  12 

0175    May    11  200      May   28 

10      April  21     13%  May   24 

40       Feb.  25    50      June     8 

30%  Feb.  23    45%  June     2 

96       Feb.  26x105    May     8 

169      Jan.    30  191%  May   21 

1%  Jan.      4      8%  May    12 

3       Mch.  29    10      May    13 

32%  Mch.    8    48%  Jan.      2 

97%  Feb.  24  108      June     4 

16%  Feb.   23    34%  June     7 

67%  Feb.   24  108%  June     7 

alOl     Jan.      6all5%May21 

x68       Feb.  23    87%  June  10 

107%  Feb.   20  117       June     5 

$1  %  Feb.     8    $2%  April  28 

$34%  Feb.  26  $49      Jan.      4 

80  %  Feb.   23    92       May    10 

9  4  Feb.   24    15%  June   19 

66  Jan.      8    81%  June  29 
99      Jan.    11  110      Mav    18 

110%  June  21  111%  June  12 
24%  Feb.  24  35%  June  5 
70  Mch.  2  87%  June  15 
82  Feb.  10  a99  April  30 
15      Mch.  31     15       Mch.  31 

115  Mch.  17  128  Mch.  2 
60  Jan.  6  85%  May  17 
10  Mch.  12  17  4  June  17 
24  Feb.  24  38%  June  17 
27  Feb.  24  424  June  I 
98      Jan.   29  118      June    7 

67  4  Feb.  2,5    85      June     4 
41%  Feb.   23  £69%  June  14 

zl07  Feb.  23  128%  June  3 
$39%  Feb.   20  853       May     7 

40%  Feb.  24  .56  4  June  l  i 
114      Jan.    19  123      June  28 

57  Feb.  23  66  June  3 
0       Feb.      1    20      June  12 

45  Jan.  30  73%  June  14 
300      Jan.      6  330       May   26 

64       Feb.  241  78%  May     7 

74  Feb.  24|  8735  June  14 
110       Mch.     3  123      June     7 


«  Less  than  100  shares,  x  Ex-dW.   b  Ex-rlffhts.  c  Ex-dlx    *  rights,    a  Unstamped,  h  Ex  stock  dlT    AStamped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue. 
As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted  the 
eame  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from  this 
rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued  inter- 
est in  addition  to  the  price.  In  other  words,  the  letter  "a"  previously  used  to  indicate  that  interest  must  be  added  ia 
now  dropped,   this  feature   being  such   a  common  one. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All   bond    prices  are  now   "and  interest"   except   where   marked   "  f." 


Bonds 


Bid 


RAILROAD    BONDS 

B  mds  of  companies  consol'd  arc 

»H<n  under  the  consolidated  name. 

Akron  &  Barb  Belt  g  4s  '42.J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1  st  5s  Dec  '27 . .  J  &  J 

(Jen  M  5s  Dec  1  1927  £..J&D 

Ea  4%sgNov'09  May'16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945  ... J&J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940. MAN 

"B"  deb  g  5s  1910-1940.M&N 

"C"  deb  g  5s  Nov  1  1940.A&O 

Ala.  Tenn.A  Nor  5s,1956.A&0 

Ala  &  Vlck— Con  g  5s  1921.  A&O 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s  '21  .A&O 
Albany  &  North  1st  5s  1946. J&J 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919.. J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995. .Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Ashevule  &  Spartanburg — S  CJ& 

Col  1st  m  g  gu  4s  1995_ .J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O 

Adjustment  4s  July  1  '95 -Nov 

Stamped M&N 

Conv  g  4s  1955  (w  i) J&D 

Oonv  g  4s  1955  opt J&D 

Conv  g  5s  1917 J&D 

Deb4s8erH   1910 F&A 

Ser   I    1911    F&A 

8er.  J  to  L  '12  to  '14.F&A 
Tran  S  L  1st  g  4s  1958  .  -J  &J 
Cane  Belt  Is  5s  1921  op  J&D 
Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28.M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 

AtlKnox&Cin — SeeLouis&Nash 

Atl    K   &  Nor   1st  g5s'46-J&D 

Atlan  &  W  Pt— Deb  6s  opt. J&J 

Atlanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  1  1936  op  .J&J 

Joint  col  tr  notes  5s  '10op  M  &S 

Atl&  Birm— 1st  g5s  1934. J&J 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919.. _M&N 

1st  consol  g  gu  4s  1951 J&J 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indeb4s,irred.M&N 

5%  notes  1910 M&S 

AlaMid— 1st  gu  g  5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  Julv  '48. J&J 

NE  of   S  C6s  1933.. J&J 

WilCol&Aug  6s  1910J&D 

Brun  &  West  1st  4s  '38.J&J 

Cent  of  So  Car  6s  '21.. J&J 

Char  &  SavGen  7s  g  36. J&J 

Fla  So  1st  g  gu  4s  '45. -J&J 

Nor  &  Car  5s  1939. .A&O 

Pet'b'g— ClassA5s  g'26.J&J 

Class  B  6s  g  1926.  _  A&O 

Rich  &  Peters  6s  1915. M&N 

Consol  7sl915 M&N 

Consol  4%s  g  1940.  A&O 
SavFla&W   1st  g6s'34A&0 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  5s  '35. J&J 

Gen  mort  g  4s  1935. J&J 

Atlantic  Tenn  &  O — See  So  Ry 

Augusta  South — See  South  Ry 

Ausr  Term— See  Charl  &  W  Car 

Austin  &  Northw'n — See  So  Pac 

Bait  Ches  &  AMan — See  Pa  RR 

Bait   &  Cumberland  Vallev — 

RR  1st  M  6s  Julv  1929-..J&J 

Ex  1st  M  6s  Julv  1931 I&J 


90 

107 
103 


100 

I   111 

I   106 

97 

95 

103 

98 

112 


103 


99 
110% 

97 
103 

/  114% 


95 

82 


101% 

93  % 

93% 

114% 

115% 

115** 

99 

96  % 

4.40 


Atk 


103 

/  59 
60 
95 

109 

98 

t 

t     84% 
/  89 

95% 
89  % 
/  84 

100% 

110 


120 
101% 

96 
112 
132% 

93 
112% 
109% 
123 
110 
114 
103 
126% 
113 

97 
113 

100  % 


112 
110 


95 


4%% 


113 

108 

99 

100 


105 
86% 
100 


101% 

"94 

il5% 
116 


4%% 
94% 

100 

110% 
97% 

107 


116 


61 
65 
97 

111 


107 

90 

96% 
89% 


100% 
100% 


94 
125" 


113% 
101  % 


Bonds 


Bait  &  Harrisb— See  West  Md 
Baltimore   &  Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 J&J 

1st  M  4s  g  July  1  1948. -A&O 
Pitt  Jc&M  div  3%s  g'25.M&N 
Plttsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
S  W  div  1st  g  3%s  1925.J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22.A&0 

Pitts  June— 1st  g  6s  '22. .J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25. J&D 

W  Va  &  Pitts  1st  4s  g  '90A&O 

Baltimore  &  Potomac — 

1st  6sggu  1911 A&O 

1st  tunnel  6s  g  gu  1911  ..J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. -J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Nor  Maine  8eaport  5s'35A&0 
Piscat  Div  g  5s  Jan  '43 . .  A &O 
Van  Bur  Ex  5s  g  Jan  '43.A&0 
Battle  Creek  &  Stur— See  MichC 
Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

1st  ggu3%8  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Big  Sandy  Ry.  See  Ches  &  Ohio 
Birm  Belt.  See  St  L  &  San  Fr 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  1913.A&0 
4s  May  1  1933  gu  NYC. M&N 

3%s  Jan  1  1951 J&J 

Ref  3%s  1952  gu  NYC  ..A&O 
Bos  Clin  F  &  N  B.  Se«  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Boston  &  Lowell  4s  1913. .F&A 

4s  March  1915 M&S 

4sJuly  1  1916 ..J&J 

4s  Oct  1  1918 ..A&O 

4s  April  1932. A&O 

3%s  July  1  1919 J&J 

Boston  &  Maine— 4%sg'44.J&J 

4%s  April  1  1929 A&O 

4sSeptl   1926 .M&S 

4s  Feb  1  1937 F&A 

4S  Aug  1    1942 F&A 

3^sNov  1  1921 M&N 

3%sJan   1923 J&J 

3s  July  1  1950 J&J 

PortsGtF  &  Con  4%s'37.J&D 
Bos  &  NYAL.  See  NYNH  &  H 
Boston  &  Prov — 4s  1918.. .J&J 
Boston  Rev  B  &  L  4%s  '27. J&J 
Bruns  &  W .  See  At  Coast  Line 
Buffalo  Creek  con  e  5s  '45  .J&J 
Buff  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg — 

General  5s  g  1937 .M&S 

Con  g  4%s  1957 M&N 

Equip  g  4H  Ser  F  1927.  A&O 

Al  &  West  4s  g  guar  1998.AAO 

Clear  &  M  1st  5s  s  gu'43..J&J 

Roch  &P  1st  g  6s  1921.. F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g  4%s  April  1  1953. .M&N 

Refund  4s  April  1  1 95 1 . .  .J  &  J 

Burl  Ced  Rap  &  No.  See  CRI&P 

Rurl  &  Mo  (Neb.)     See  C  B  &  Q 

California  Northwestern — 

IstM  s  f  g  5s  1928  gu.-.A&O 
California  Pacific.  See  So  Pac 
Cam  &  Clear — 1st  5s  er  1941. J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913  MAS 
Can  No— Land  gr  4s  1919. F&A 
1  st  con  deb  4s  1 930  eu  J&  D  30 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  4%s  serifs  T 
Sept  1.  1910-1919  gu  M&S 


Bid 


94 
100% 


93 


102% 
100 
110% 
108 
102 
98% 

100 
94 

103 
103 

110  % 

"84" 

106% 

109 
102 


95 


101 
92 


98 

99% 

100% 

90% 

90% 


99% 

99% 

99% 
100 
100 % 

95% 
107 
105 

99 

99 

99 

93 

93 

76 
107% 

100 
102 

113 


116 

110% 

64.60 

100  V* 

115% 

118 


88 


/   105% 

111 
106% 


102 

5%% 


At  k 


94% 
100% 
89 

93% 
91 


98 


112 

"85" 

108% 

110 

109 

97 


108 
102 


102 
92 
92 


106 
100 


116% 


118% 
121  % 


68% 


106% 


106% 
102% 
100 
104 


5V 


Bonds. 


Canadian  Pacific — 

1st  M  deb  £  g  5s  1915... J&J  I 
Cons  deben  4s  perpetual. . J&J  I 
New  Brunsw  1st  g  5s  '34. F&A  I 
Cons  deb  4s  perpetual.  .J&J  I 
Ont&Que  deb  gu  5s  perp.J&D  I 

Carb  &  Shaw— 8ee  111  Central 

Carthage   &   Adiron—  SeeNYC. 

Carolina  Cent — See  Seab  Air  L 

Carolina  Clinchfield  &  Ohio  — 
1st  g  5s  1938  op J&D 

Catawlssa  Cons  g  4s  1948..  A&O 

C  R  Ia  F  &  N— See  B  C  R  &  N . 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s  '48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945.. -F&A 

Cons  g  5s  1945 M&N 

1st  in  (up  to  5)  Nov  1945  Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945. Oct 
Equip  4%s  May  1  1910. M&N 
Equip  4%s  Nov  1  1910. M&N 

5%  Notes  Men  1912 M&S 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.  .M&N 
Chattahoochee  &  Gulf  RR — 

1st  g  5s  July  1  1930..  J&J  f 
Chat  R  &  8outh  g  5s  '47.  J&J  / 
Eatonton  Br  5s  g  1926.. J&D  / 
Ocean  SS  Co  g  gtd  5s  '20.  J&J  t 

Cent  N  Eng  1st  g  5s  1919.  F&A 
Gen  inc  g  5s  Feb  1  '49  .  Oct  1 
Dutchess  Co  4%s  '40  gu.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87_  J&J 
Equip  4s  Apr  '10  to  '12  A&O 
Am  D&Imp  Co  gtd  5s '21  _  J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  4%s  June  1  1910.  .Q-M 
N  Y  &L  Br  Gen  g  4s  "41.  M&S 
Gen  g  5s  1941 M&S 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s  '20.  .Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1   1946 A&O/ 

Aug  Term  1st  gu  g  6s '47.  A&O 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chattanooga  Station  Co — 
1st  mort  g  4s  1957  gu...J&J 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4%s  gold  1992. M&S 
Gen  fdg  &  impt  5s  1929  ..J&J 
6%  gnotes  July  1910  J&J 
Cartrg4sSerB'09-'12  F&A  b 
Car  tr  g  4s  SerC  '09-'  I  2.  M&S  b 
Cartrg4sSerH  Oct'09-16A&0 
Craig  Valley  1st  5s  g  '40. J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  43'89J&J 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g'41  M&S 
Coal  River  Ry  1st  4sgu45J&D 
Elevator  Co  g  4s  guar  '3K\  &0 
Big  Sandy  Ry  1st  g  4s  '44J  &  O 
Gr'nb'rRy  1st  g  gd  4s'40M&N 

Chesterfield  &  Lancaster — 

1st  mg  5s  Aug  1  1955 F&A 

Chicago  &  Alton  Ry — 

1st  lien  g  3%s   1950 JAJ 

RR  refund  g  3s   1949. .A&O 
Eq  Assc'n  4s  Nov'09-15  M&  N  b 
Miss  R  Edge  6s  g  1912.    A^  O 

Chicago  Burlington  &  Qulncy- 

5s  debenture  1913 M&N 

Gen  M  4s  1958.. M&S 

Denv  Ext  col  tr  4s  1922  F&A 
IllinolsDiv3%8  '49  op  '29.J&J 

4s  July  1  1949. J&J 

Iowa  Div  s  f  5s  1919...  A&O 

s  f  4s  1919 A&O 

Nebraska  Ext  4s  1927..M&N 

8  W  Div  s  f  4s  1921 MAS 

Burl  &  Mo(Neb)lst6s'18J&J 
Consol  6s  non-ex  1918. J&J 
4s  sinkln?  fund  1910.. J&J 


Bid. 


108 
106 
115 
103 
131 


99 
101% 


Atk. 


115% 
110% 


Basis 
Basis 

"90% 

105% 

105 

110% 

105 

104% 

104 
106 
104 
106 
102% 
68 
104 

127% 

100 

110 

100% 

100% 

100 

114 

90 

109% 
115 


89 

101% 
112 

104" 
101 

4%% 
109 


95 

107% 

"86" 
88% 
90 

95 


4%% 


101% 
99% 
99% 
90 

100% 

105% 
99% 

101% 
99% 

102 

102 

100 


109 
107 
117 
105 
133 


102% 
103 


111 

91 
83 

79% 

4%% 
4%% 


109% 

105 
108"" 


105% 
128% 


90% 

110% 
118 


92 


114% 
104-% 
101% 

"  4".20 
4.20 
4.20 

113 
90% 

100 
96% 

"89% 
90% 

"95% 


75% 

78% 
4%% 


102% 
100 

"9l" 

101% 
"99% 

101 

165"" 

105 


t,  Basis,     f  This  price  includes  accrued  interest,     k  Last  sale      I  In  London      n  Nominal.     «  Sale  price 


3(3 


GENERAL  QUOTATIONS. 

NOTICE. —  All    bond    prices    are    now    "and    interest"    except    where    marked 
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Bonds. 


Chicago  Bur  &  Quincy — Con. 

Han  &  St  Jos  1st  6s  1911  M&S 

Lincoln  &  N  W  7s  1910- -J&J 

Repub  Val  1st  6s  1919— J&J 

C  B  &  Q  joint  4s — See  Gt  North. 

Chic  Cincinnati   &   Louisville — 

Gen  ref  g  4%s  1953 J&J 

Equip  g  5s  '09  to  '13 J&D 

Cincin  &  Indiana  West  RR — 

1st  g  5sJune  1'52  op'12J&D 

Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910. A&O 

Chicago  &  Cincinnati  RR 

1st  g5s  1952  op  '12.  F&A 

Chicago  &  Eastern  Illinois — 

Ref&Imp  M  4s  g  '55  op. J&J 

1st  consol  6s  gold  1934.  A&O 

Gen  consol  1st  5s  1937.M&N 

Eq  5s  Ser  B  '09  Sept'10-.Q-M 

Eq  4%s  July'10  to  Jan'15  J&J 

Eq  4%s  Ser  E  to  Aug'15.F&A 

Ch  &  I  C  Ry— 1st  5s  1936.J&J 

Danv&G  C'k  1st  M  6s'20  M&N 

EvT  H  &  Chic  inc  6s  '20. M&N 

Chicago  Hammond  &  West — 

1st  g6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &Southern  Ry 

Con  m  g  4s  1956  guar J&J 

Ind  Ills  &  la  1st  g  4s  1950 -J&J 

Chicago  Ind  &  Louisville — 

Refund  mtg  g  6s  1947..  .J&J 

Refund  mtg  g  5s  1947. ..J&J 

Indianap&Louis  Is  as  '56  J&J 

L  N  A  &  C  1st  6s  1910-..J&J 

C  &  I  Div  g  6s  1911. -F&A 

Chl&StLShL— See   CCC&StL 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989. .J&J 

Gen  g  3%s  B  May  1  1989.J&J 

Term  5s  g  1914. J&J 

Deb  4s  (when  isssued) . . 

Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926. J&J 
Chic  &  Pac  Div  6s  1910. -J&J 
West  Div  gold  5s  1921. J&J 
Dak&GtSo  1st  g  5s  1916.J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
H  &  Dak  Ext  1st  7s  '10..J&J 

1st  M  5s  1910 J&J 

LaC&DDiv  Ist5sl919  .J&J 
Milw  &  No  1st  6s  1910..J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910. -J&J 

So  Minn  1st  6s  1910 J&J 

Wis  &  Minn  Div  g  5s  '21.  J&J 
WisconValDiv  1st  6s  20- J&J 
Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933- -M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

25-year  deb  5s  1909 M&N 

30-year  deb  5s  1921,  A&O  15 
Exten  bonds  4s  1920.  F&A  16 
Cedar  R  &  M  1st  7s  1916  M&N 
Boyer  Val  1st  g  3%s  '23-J&D 
Frem  Elk  &  Mo  V  6s  '33.  A&O 

Unstamped 

IaMinn&NWlst3%s'3o  J&J 

Madison  ext  1st  g  7s  '11.  A&O 

ManitowGB&NW3%s'41  J&J 

Marshfl  ext  1  st  M  5s'  22  . .  A  &O 

Menom  ext  1st  k  7s  'll.J&D 

Milwaukee    Lake  Sh   &   W'n. 

Con  1st  6s  gold   1921. M&N 

Mich  Div  1st  g  6s  '24- .J&J 

Ashland  Divlst  g  6s'25M&S 

Ex  &  im  s  f  g  5s  1929.F&A 

Incomes  6s   1911 M&N 

8t  P  E  GrTr  1st  6s  g'13.J&J 
Mil&StateLine  1st  3%s'41J&J 
Minn  &  Iowalst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17.M&S 
North  111  1st  5s  1910.. .M&S 
Peoria  &  Norw  3%s  '26. M&S 
Prin  &  Norw  3%s  1926- -J&J 
SiouxCity  &  Pac  3%s'36.F&A 
Wino  &  St  P  1st  7s  '16  -J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4%s  1930. -M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway — 

General  g  4s  1988 J&J 

1st  M  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911  .A&O 
Coll  tr  g  4s  Mav  '10  to  '18M&N 
do  Ser  H  1910..M&N 

do  Ser  P  1918- -M&N 

Eq  4%s  Aug  '09-Feb  '17. F&A 
Chic  R  I  &  Pac  Railroad — 

4s  gold  2002 M&N 

Col  trust  5s  g  1913  opt  M&S 

Burl  Cedar  Rapids  &  North — 

Con  1st  &col  tr  5s  g'34  A&O 

Ced  Rap  la  F  &  N  W— 

5s  gold  guar  1921  ..A&O 
M&StL  1st  gu  g  7s  '27. J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919.J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 
1st  g  5s  Jan  1   1949.J&J 
Peoria  Ry  Ter  4s  '37  gu  opJ&J 
Rock  Isl  &  Peoria  6s  1925J&J 
Keo&DesM— 1st  6s  1923  A&O 
Chlc&StL — See  Atcb  Top&SFf» 
ChlcStL&NO— See  111  Central 
Chic  St  L  &  Pitts— See  Penn  Co. 
Chic  St  Paul  Minn  &  Omaha- 
Con  6s  June  1  1930 J&D 

Con  6s  red  to  3%s  1930  J&D 
Ch  St  P&Mlst  g  6s  1918.M&N 
North  Wisconsin — 6s  '30.J&.I 
StP&SxC  1st  g  6s  1919.- A&O 
S  S  MASW  1st  M  5s  '15   M*N 


Bid. 


103 
101 
103% 


/      47 
6 

t     75 

/     75 

/     75 


/   — 
;  -- 

f   .... 

100 

11314 
ai% 

64.80% 
99 
92% 

5% 

so% 

92  % 
114 
108 


1041* 

110% 

112 

88^ 
115 
105H 


129 
92% 
128 
127 
Llfi% 
104 


Ask. 


10d% 


Bonds 


52 


80 
82 

82 


88 

88% 

129 

131 

114 

0  4%% 

4%% 

b  4%% 

4%% 

6  4%% 

4%% 

113% 



108 

108 

120 

121 

95% 

98 

128 

129 

113 

113% 

95 



102% 

105 

90 

91% 

104  % 

105  % 

94% 

94% 

109 

112% 

113% 

101 

101% 

109 

110 

105% 

105% 

118 

119 

121 

101% 

100*4. 

101 

108% 

101  % 

107% 

100  % 

101 

101 

101% 

1(9% 

118 

120 

114 

115% 

91  % 

92 

112% 

112 

108% 

109% 

100% 

100% 

107 

109% 

100% 

101% 

117 

__•_ 

93% 

94% 

132 

132 

92 

93% 

104 

91 

109 

104% 

118% 

121% 

123% 

122 

113% 

114% 

101 

103% 

103 

91 

■94 

119% 

100  % 

_ 

93 

93 

91% 

118% 

100% 

115% 

92 

4%% 

"96% 
4%% 

?0% 
93 

116 


106 
111% 

113 
91 


106 


130 


117 


Chicago  Subway — 

1st  lien  g5s  1928  op J&D 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936- -J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

;  Chic  &  West  Mich— See  Pere  M . 
Chic  Wis  &  Minn— See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Bluff  &  Chic  5s  1933- -.M&S 
Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937. -J&J 

Refund  g  4s  1954 J&J 

4% 7c  g  col  notes  '08  opt  M&S 
4%  g  col  tr  notes  '13  op  J&J 
Cin  Findlay  &  Ft  Wayne— 

1st  g  gu  4s  1923 M&N 

Day  &Mich  lst5sgu  '11 -J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 

1st  &  ref  g  4s  1953  guar.J&J 

Ind  Dec  &W— 1st  g  5»'35  J&  J 

1st  g'd  g  5s  1935 J&J 

Equip  4s  1909  to  1911M&N 
Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942. .M&N 
Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4%s  Nov. '09-16. -.M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21  .J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &  Jeff— See  Pa  &  No  W 
Clearf  &  Mahoning— See  BR&P. 
Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 n&S 

1st  cons  gu  g  4s  1940 F&A 

Unguaranteed 

Cleve  Cin  Chic  &  St  Louis — ■ 
General  4s  gold  1993.. -J&D 

5%  g  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939- -J&J 
C  W  &  M  Div  lst4s  g'91.J&J 
St  L  Div  1  st  col  tr  g  4s  '90M  &  N 
Spr&Col  Div  4s  1st  g  '40 .M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953.M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.A&0 

C  I  S  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

CinSan&Clev  con  g  5s  '28 .J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914. .J&D 

Cons  sink  fd  7s  1914. .J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A. -J&J 

1st  7s  Julv  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C. M&N 

O  Ind  &  W  g  5s  Apr  1938. Q-J 

Peo  &  East  cons  4s  '40.  .  A&O 

2d  cons  inc  4s  1990- -Apr  1 

Cleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  4%s  '30  red-. J&J 
jClev  &  Mah  Val— 5s  g  1938.J&J 
Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts — See  Penn  Co. 
Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919. .A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47. J&J 
Colo  &  So  1st  g  4s  1929. ..F&A 
Refg  M  g  4%s  May  1  '35  M&N 
Eq  5s  Ser  A  Oct' 09-17..  A&O 
Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

1st  gsf  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Hock  Val  &T— See  Hock  Val 
ColConnect  &  Ter — See  Norf  &W 
Concord  &  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920. ..J&D 
BC  &  M  imp  6s  1911... 
Conn  &  Pass — 1st  g  4s '43 
New  &  Rich  g'd  5s  1911 
Conn  River— Gold  4s  1943 

3%s  Jan  1  1923 

Cuba  Eastern  1st  6s  1933.M&S 

Cuba  RR— 1st  g  5s  1952 I&J 

Cumberland   &   Pennsylvania — 

1st  g  5s  1921 M&N 

Current  Riv— See  K  C  Ft  S  &  M. 
Dak&GrSo— SeeChicMil  &  St  P. 
Dallas  &  Waco— See  Mo  K  &  T. 
Daws  Ry&C'l— See  El  Paso  & 
Dayton  &  Mich — See  Cin  H&D 
Dayton  &  Union  1st  7s  1909J&D 
Income  6s  due  after  1910. J&D 
Delaware  &  Bound  Brook — 

1st  con  g  3%s  1955 F&A 

Delaware  &  Hudson — 

Conv  deb  4s  June  15  '16.J&D 
1st  lien  equip  g  4%s  '22   J&J 

1st  &  refg  4s  1943 M&N 

Pa  Div  7s  Sept  1917. ..M&S 
Adirond'klst4%s'42gu  M&S 
Albany  &  Susq    3%s   g 
(conv  bef  1916)  gu... 
Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940.. J&J 
Chateaugay  Ore  &  Iron — 

Guarg4s  1942 J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1910-1917. M&N 
Rens&Sar  reg  1st  7s  '21  M&N 
Utica  Clin  &  Bine  5s  1939  J&.T 


Bid. 


68 


110% 
94 


.J&J 
.A&O 

-J&J 
.M&S 

.J&J 


1946 
.A&O 


Ask. 


f 


107% 


105 

99 
/     93% 
f     68 

93% 

80 

99% 


91 

107 


102% 
94 

f     93 

65% 
87 
117 


108 
96 
94 

97  % 
101% 
95 
93 

95% 
96 
95 

92 

97% 

98% 

105% 

109  % 

112 

112 

129 

95 

122% 
122% 
122% 
100 


/     47 

113 

105 
100 
110 


97% 

f     95 

82 
98 
98% 


104% 

97% 


100 

98 

92 
102 
101 
100 

I0l)% 

94 
"97% 


Southw 

101 
97 

92 

105% 


120% 
104 

105 

90 

88 

05 
12S% 
108 


70 


94% 


94% 

71 

95% 


100% 


98% 


92 
122 


ink 


97% 
101% 


93 


110% 
113% 


129% 

101 

125 

125 

125 

"95" 


113% 


98% 

82H 
98% 

99% 


106 
99 
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estern 


106 
105 
102% 


Bonds. 


Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.. J&D 

4%s  Pur  Mon  Jan  '12. -J&J 

Ref  g  3%s  Dec  1  2000.J&D 

N  Y  Lack  &  Western — 

1st  6s  g'd  Jan  1  1921.. J&J 

2d  5s  g'd  cons  1923- ..F&A 

Term&Imp4sgd'23.M&N 

Osw  &  Syrac  gu  5s  '23 -M&N 

Valley  N  Y  1st  os  1911F&A 

Warren  1st  ref  g3%s  2000F&A 

Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928 l&D 

ist&refgg  5s '1955  op  ..F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J 
1st  cons  g  4s  1949  op..  A&O 
UtCt4s  gd  g  Jan  1  '17.  A&O 
Utah  Fuel  1st  5s  '31  ..M&S 
Des  Moines  &  Ft  Dodge  RR— 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906. .J&J 

DesMoinesUnion  5s  1917- -M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.  A&O 

Con  guar  6s  Nov  15  1918.A&0 

DetGrRapids&W— See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911.. A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mar  '41. M&S 
Gen  lien  &  div  1st  g4s'55  J&D 

Con  M  g  4%s  1980 F&A 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923 -J&J 

Gen  gold  5s  Jan  1  1941..J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  g  5s  1916  op  1911.,      J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line— See  StP&Dul. 
Dutchess  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry. 
Eastern  Minn — See  St  P  M  &  M. 
Easton  &  Arnboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941.. M&N 
ElmiraCort  &  Nor- -See  Leh  Val 
Elmira  &  Williamsp  6s  '10.J&J 

Income  5s  2862.  .. A&O 

El  Paso  &  Rock  Isld— See  El  Pas 

El  Paso  &  Southwestern    Co. — 

New  Mexico  Rv  &  Coal  Co — 

1st  cull  tr  g  5s  Oct  1  '47  A&O 

lst&con&coll  trg5s'51A&0 

Dawson5Ry  &  Coal — 

1st  col  tr  g5s'51  gusfJ&J 
ElPas&RI  1st  ggu  5s'51  J&J 
Erie- 
NY  &  E  Isl  4s  ext  g'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s3dext  gold  1923.  _.M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920. .M&S 

Prior  lien  g  4s  1996. J&J 

Gen  lien  g  4s  1996 J&J 

Conv  g  4s  1953  Ser  A. ..A&O 

Series  B 

Equip  g  4s  Dec  1909 J&D 

Eq  g4s.Nov.'09-Nov'16M&N 
Notes  6s  Apr  8  1911  _..  A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916-J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08  ext  at5%  '18J&J 
2d  g  5s  '08  ext  to  1918. J&J 
JefTRR5sgu'09extto'19  A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935  .A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910.-. M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922.  .M&N 
NYLE&WD&l  Co— 

1st  6s  cur  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 
Prior  lien  4%s  1935.  .M&S 

Equip  trust  5s  1910 Var 

N  Y  Susq  &  Western — 

1st  refunding  5s  1937.  -J&J 
2d  mort  4%s  1937. --F&A 
Gen  mort  5s  g  1940.  -F&A 
Term  1st  g  5s  1943--.M&N 
Midl'd  of  NJ  1st  6s'10  A&O 
Wilkes  &  Eastlstg5s'42J&D 
Erie  &  Pitts — See  Penn  RR. 
Evans  11  end  &  Nash — SeeLouisv 
Evansville    &    Indiananolis — 
Consol  g  g'd  6s  1926.-    .J&J 
Ter  H  &  S'east  1st  7s'09.M&S 
Ev  &  In  1st  gg'd  6s  '24.  .J&J 
Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4!^s  Ser  C  1909-1916  F&A 

Mt  Vernon  1st  6s  g  1923  .A&O 

Sul  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Chic— See  Chic  &  E  111. 

Fargo  &  So— See  Chic  M  &  St  P. 


Bid. 


115 

100% 
104 
o   &  So 


97 

96 

95 
103 

100% 
106% 
103 
106% 
96% 
124% 
122 


Ask 


113% 
116% 
100 
94 

116% 
*96% 

119 

110% 

100% 
107 

120% 

110% 

100% 

"93" 

----- 

97% 

102% 
94 

98% 
105 
103 

94% 

95  % 
85% 

96% 
86 
95 
95 

90 

95 

105 

98 

f  105 
;  105 

93 
90 

95 
92 

35 

81 
62 
20 

83% 

65 

35 

86 

91 

111% 
104 

113% 

116% 
116J4 
106% 

108 

99 

101 

111 

74% 
6  4%% 
6  4  X  % 

99% 

89 
116% 

103% 
94. 
102 

99 
110  14 
126% 
101 

97 
105 

114% 


101 

!   101 

104% 

S8 

90 
114 
100 
104% 

&  Nash 

112 

100% 

112 

114 
103% 

!>      5% 
108 
96H 


uthw 


99 
68 

100 
105 

101 


107 

125"" 
124 
90% 

"85% 

75 
4%% 
4%% 
100% 

89% 


104% 


106% 
103" 

"92" 
105% 


4%% 


6  Basis.     /This  price  includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal      s  Sale  price 


JULY    1909. 


RAILROAD  BONDS. 


NOTICE. —  AH   bond    prices   are   now   "and   interest"   except   where   marked   "  f." 
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Bonds. 


Fltchburg— 4%s  May  1'14  M&N 
4%s,  Refunding.  1928. -M&N 

4s  March  1  1915 M&S 

4s  July  1  1916 -J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927.. M&S 

48  Refunding  1927 A&O 

4s  Jan  1928... J&J 

&%s  Oct  1  1920. A&O 

3%s  Oct  J  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint&Pere  Marq — SeePereMarq 
Fla  Cent&  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

1st  m  g  4%s  1959.  .  ..  J&D 
Coil  tr  6s  Aug  1  1910. .F&A 
Coll  tr  6s  Aug  15  '10.F&A15 
Florida  South'n — SeeAtCoast  L 
Florida  West  Shore- 
let  g  gu  5s  1934.. J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4%s  1947.J&J 

Gen  ref'g  g  4s  1950 -J&J 

1st  con  gen  ref  g  4%s  1952 

optional ..M&N 

Ft  Worth  &Den  City  '6s  21  .J&D 
Fort  Worth  &  Rio  Grande— 

1st  4s  g  1928    J&J 

Fre  Elk  &  Mo  Riv— See  C  &  N  W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929.  .  A&O 
Georges  Cr  &  Cum — 6s  '09  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  g  5s  1946 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922... ...J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26.  A&O 
Gila  Vai  Globe  &  Nor— SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g4%s  1941 J&J 

Muskegon  Div  g  5s  1926.  -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10.J&J 

1st  gg  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950.. -July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.  J&J 
Mort  g  6s   Apr  1910-'U.A&0 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu...J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4%s  July  1  1923.J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g  4%s  1999 J&J 

Car  tr  g  4%sNov'09-'12M&N 

Eq  g  4s  Ser  A  Aug  '09-17  F&A 

Col  &  H  V  Ext  4s  1948..  A&O 

Col  &  Tol  1st  g4s  1955-.F&A 

Ohio&WVa  1st  7s  1910.M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Housatonic— See  NY  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston &Tex  Cent — See  So  Pac 

Hudson  Co  6%notes  1910- -F&A 

6%  g  notes  Oct  15  '11.A&015 

Hudson  &  Manhattan — 

1st  M  4%s  1957  conv.-F&A 
N  Y  &  Jer  1st  g  5s  '32  opt  F&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925. ..A&O 
Hutchinson  &  S — See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  3%s  1951 J&J 

MainL'e  ext  1st  g3%s'51A&0 

1st  mort  £g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  3%s  1952.  J&J 
Ref  g  4s  1955  opH918_.M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951. .J&J 
Louisv  Div  3%s  g  1953.. J&J 
Middle  Div  reg  5s  1921  ..F&A 
Omaha  Div  1st  3s  g  '51.  .F&A 
St  Louis  Div  3%s  g  1951.J&J 
8t  Louis  Div  3s  g  1951. .J&J 
Sjp'gfield  Div  Ext  3%s  '51J&J 
Western  lines  g  4s  1951.  .F&A 
Chicago  St  Louis  &  N  O — 
Con  g  5s  June  15  '51 . J&D15 
Cong3%sJ'nel5'51J&D15 
Mem  Div  1st  4s  g  '51.  .J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  1921 F&A 

8t  Louis  Alton  &  Ter  Haute — 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West — See  Cin  I  &  W 

Indiana  111  &  la — See  Chic  Ind 

India'l   &  Louisv — See  Chic  Ind 

Ind  &  St  L— See  C  C  C  &  St  L 

Indian  Un'n  1st  4%s  '26..M&N 


Bid. 


10m 

106% 

99  % 

99% 
100 

99 
100 
100 

94 

94 


102 
102 


89 
95 

84 


90 


90 


/  102 
1  114 
/   106 

;   95 

109% 
104 


107% 
65 


100 

98 


I     77 

98  % 

82 

101 
95 

95 

100 

87 

99 

101% 


105  H 
Basis 
Basis 

98  H 

99  H 
102M 

94 


98 
99 


103 '4 

97% 
95 
100 


104% 


I     86 

100  % 
89% 
99% 


105 


99% 

119% 
90 


109 
119 

ioo% 

97 


&  Sou 
&  Lou 

85 


Ask. 


108 


101 


95 

95 

140% 


102% 


93 


85 
115 

88% 


100 
100 


95 


97 
110 


100 
81 

98% 

84 

103 


100 
101% 

90 


105% 
4%% 
4%% 
99% 
99% 
103 

100 


100 
101% 


104  h 


101 


92 

88" 

io:  % 

100% 
90  % 
100 
1006^ 

79% 
89% 


79  y2 
88% 
90% 

161' 


92 


100% 


isv 


Bonds 


Bid. 


Interbor-MetlSee  Street  &  Elec 
Inter  Rap  Trj      Ry  Securities 
international  &  Gt  Northern — 

1st  g  6s  1919 ...M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep 

3d  4s  gold  1921 ...M&S 

Equip  5sJuly'09toJan'13  J&J 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent — 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951.. M&S 
Iowa  Falls&SC— 1st  7s  '17.  A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916. -J&J 
Kansas  Citv  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

Kan  City  Ft  Scott  &  Memphis- 
Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4%s    ser    B 
Aug   1909-Aug  1915. -F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934. M&S 

Income  5s  1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B- 

lst  5s  g  1929- A&O 

Kans  &  Mo— 1st  5s  '22- .F&A 

MemK&Col  lstM7s  1910  M&S 

Rich  Hill  RR  1st  7s  '10.M&S 

Kan  City  &  NW  1st  g  5s  '33.J&J 

Kan  City  &  Pac— See  M  K  &  T 

Kan  City  St  Jos  &  Council  B — 

Nodaway  Val  1st  7s  1920  J&D 

Tarkio  Val  1st  7s  1920.. J&D 

Kan  City  Southern — 

1st  g  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  (w  i) 

Kan  City  Wat  &  Gulf— See  St  L 

Kentucky  Central — See  L  &  N 

Ken  &  Ind  Bridge  &  RR  Co — 

K  &  I  Br  1st  g  5s  1911. .M&S 

1st  consolg4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio— See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu5sg'45--A&0 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923. J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911.J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4%sJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  ..J&D 
Con  M  6s  Rgold  1923.- -J&D 

Con  M  4%sC  1923 J&D 

Con  M  4%s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gug5s  1914 A&O 

Lehigh  &  Lake  Erie — 

1st  4%s   1957   gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945. -M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4%s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Va!  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939. A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal — lst5s'10  J&J 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935...  .F&A 
Lincoln&N'west— See  C  B  &  Q 
Litchfield  &Mad  lst5s'34.M&N 
Little  Miami — Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar J&J 

Long   Island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931. -Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4%s  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934.  .J&D 
Brook&Mon  1st  g  6s  1911M&3 

1st  5s  1911 M&S 

2d  5s  1938. J&D 

L  I  City  &  F— 1st  6s  '11. M&N 

1st  con  g5s  May  '37.. M&N 

N  Y  Bay  Ex  R  1st  5s  g  '43J&J 

N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935. A&O 

N  Y&  R  B  1st  g  5s  1927. M&S 
North  Shore  Branch — 

1st  ron  5s  g  Oct  1  1932. Q-J- 


109% 
166% 


109 

94 

83 
119% 

bbV>% 
98 

100% 

93 

89 

89% 

104 
98 
100 
100 
100 


10414 
104% 

74% 

100  % 

ouis   W 


99% 

85 


114% 
107 


&  H  R 
85 

100 

100 
104 
101 
95 
102 
h    Valle 

105% 
149 
120 
105 
114 
103% 
97% 

108 

102% 
101  % 

100 

96% 
109 

98 

108% 

115% 
103 

116 
108 
100 
100 


60 

95 

101% 


Ask. 


Ill 
102% 
101% 
47% 


109 

78% 
120 


110 

96 

83% 
121% 

5% 
101 

101% 

94 


105 


75 

100% 

at  &  G 


100% 


t 


115 
113% 

95 


Bonds. 


F&A 
F&A 
F&A 


121 
107 

103% 


118 


100 


116 
1113^ 

97% 
97% 


105% 

103 

101 

105 

103 

105 

100 

105% 
100 


90 

98 

98% 

112% 
98"" 
~97~ 


101  % 


100%       107% 


Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op  '07. .M&S 
La  Western — 1st  6s  1921. ..J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St 

1st  mort  g  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  trg  5s  1931 M&N 

5%  g  notes  1910 M&S 

At  K  &Cin  div.g  4s,55  M&N 
Lou  C  &  Lex  4%s  g  '31.M&N 
N  O  &  Mob  1st  g  6s  1930.J&J 

2d  g  6s  1930 J&J 

Pad&Mem  div  1st  4s  '46. F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s  1980. M&S 

St  L  prop  1st  g  5s  1916.M&S 
8&NAla  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 
Kent  Central— 4s  g  1987.J&J 
L&N  Mob&Mont  4%s'45M&S 
Louisv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907..  .J&J 
L&NTermlstg  4s'52  gu.J&D 
NasF&S  1st  gug5s'37-. 
Pensa&  Atl  1st  6s  gu  '21 
S  &  NAlaCon  Mg5s'36 
Macon  Dublin  &  Savannah 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912- - A&O 

Coll  tr  5s  1923--- J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4%s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933- -J&J 
Hereford  Ry— G  4s  1930  M&rN 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s'30_M&N 

UpperCoosEx4%s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924.. 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929. -F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955.  gu.  F&A 
Maryl  &  Pa  1st  g  4s  1951. .M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  Mg  4s  1955 J&D 

McK'sp't&  B  V— See  PMcK&Y 
Merchants'  Br— See  Term  RR 
Meridian  Terminal — 

1st  M  4s    1955  guar M&N 

Mexican  Central — 

Cons  g  4s  1911 J&J 

Central  Tr  Co  ctfs  of  dep 
1st  con  inc  3s  Jan  10  '39_Julv 

Central  Tr  Co  ctfs  of  dep 
2d  con  inc  3s  Jan  10  1939.  July 
Equip  &  coll  g  5s  1917.. A&O 

2d      Ser      5s      1919 A&O 

Coll  tr  notes  5s  1910 J&J 

Mexican  International — 

Prior  lien  g  4%s  1947... M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 

Mex  Nor  1st  g  6s  1910 J&D 

Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925.. J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921. .A&O 
So'west  Ext  1st  g  7s  '10. J&D 
1st  consol  gold  5s  1934.. M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911     ...F&A 

Minn  St  P  &  Sault  Ste  Marie 

MSSteM&Atl  1st  4s  '26. J&J 

Minn  k  Pac  1st  4s  1936. -J&J 

1st  cons  g  4s  1938. J&J 

2d  M  g  4s  g'd  1949 J&J 

Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  m  g  5s  1944  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990... F&A 
1st  Extension  5s  1944...M&N 

l9t  &  ref  4s  g  2004 M&S 

Gen  M  s  f  g  4%s  1936 J&J' 

St  Louis  div  g  4s  2001.  ..A&O 
Boonville  RR  Bridge — 

1st  g  gu  s  f  4s  1951.. .M&N. 
Dal&Waco  1st  gu  5s  '40.M&IV 
Kan  C  &  Pac  1st  4s  g  '90. F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942.  A&O 
Missouri  Kansas  &  Okla — 

1st  ggu5sMay  1  '42..M&N, 
M  K&TofTlst5sgu'42.M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943.J&D 
8  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944 M&N 

Missouri   Pacific — 

Consol  6s  1920..- M&N 

3d  7s  ext  to  Jul'38at4%.M&N 
Trg5sstpd  Jan  1  1917.. M&S 
Col  trust  5s  1920 F&A 


Bid. 


108 

109% 

95 

116 
116 
100 
110% 
101  H 

107 
125% 
119 
97% 
106% 
114% 


103 
102 
111% 
108 
97 
105% 

89 
97 


110% 


93 


107 
109 
101% 
100% 

99% 
100 

94 

96 

99 

106 

86% 


115 
101 

91 

60% 


82 

95% 
88 
f     26 

/ 

/     24 


100% 

89 
80 
83 


98 


132% 
108% 


109% 
85% 
99% 


99% 


95 


100% 
87% 

"86 
90% 


90 

113% 
109 


113 

108 


113 
95  ^ 
101% 
I02H 


Ask. 
97 

110% 
97 
117 

ioi" 

101% 
95% 


98 
108% 

"75"" 


97% 


90 

98 

114 

114% 


100 
110 

88 

100 

118 
103 

93 

61% 


87 

96 

"27% 
27 
26 

100% 
87" 


109% 
85% 
100 


100 


97% 


100% 

87% 
106H 

86% 

91 

88% 

92 
108% 


114% 

110% 
107% 

110% 

116 

109 


><>!% 
101 


b  Basis.     /This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 


3H 


GENERAL  QUOTATIONS. 

NOTICE. — All   bond    prices  are   now   "and   interest"   except   where   marked   "  f .' 
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Bonds. 


Missouri  Pacific — Conrluded 

Equip  Ass'n  certfs  5s  gu  Ser  C 

June  1  1910  to  1913. -Q-M 

Gold  4s  Mar  1  1945  opt-.  M&S 

Central  Br.  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920.  .F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2dext  5s  gold  1938 J&J 

8t  L  R  E  1st  5s  1938.  .M&N 
Car'deletBrlst4%s'38  A&O 
8t  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&O 
RIv  &  Gulf  Div  4s  '33. M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13  A&O 

VerdValI&Wlst5s'26M&S 

Mobile&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27..J&D 
1st  exten  6s  July  1927... Q-J 

Gen  g  4s  1938 M&S 

Eq  5s guar  Oct  1909-'14.A&O 
Montgom  Div  g  5s  1947  F&A 
8t  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk &Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
tlonong  River— See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928  .  .  A&O 
Centreville  Br  g  6s  1923.J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1'17..J&J 
McM  M  W  &  Al  1st  6s' 17. J&J 
Tracy  City  Br  6s  1917. ..J&J 
Duck  River— 2d  g  6s '09  M&N 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 
Pr.  lieng  4^ss  f  1957..  .J&J 

Gen  M  4s  1977 A&O 

National  RR  of  Mexico — 

Prior  Lien  g  4%s  1926. ..J&J 

1st  cons  g  4s  1951 A&O 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919.  M&N 
Newcas  &  Shen  Val  6s  'J7.J&J 
New  Eng  RR— See  NYNH&H 
NHav&Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErie 
New  London  Nor  1st  5s'10.J&J 

1st  4s  July  1  1910 J&J 

New  Mex  Ry  &Coal — See  ElPaso 
New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915  .A&O 
Equip  4%s  Oct  '09-'13.A&0 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 J&J 

Newport  &  Cincinnati  Bridge — 

4%s  g  g'd  1945 J&J 

NewD  &  Rich — See  Conn  &  Pass 
M  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  &  Hud  Riv— 
Ref'g  g3Ms  July  1  1997.  J&J 

Deb  g  4s  1934. M&N 

6%  g  notes  1910 F&A 

NY  C  Lines  eq  5s.'10-27.M&N 
LSCol  trg3%s  1998... F&A 
MCcol  trg3%s  1998... F&A 
Beech  Cr — lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g4s'40_J&J 
Beech  Creek  Extension — 

1st  gtd  g3%s  1951.   .A&O 

Cart&Adir  1st  4s  g  '81  J&D 

Gouv&Osw  lst5s  g  1942. J&D 

Lake  Shore  &  Michigan  So 

Con  g  ref  3%s  1997... J&D 

Deb  g  4s  1928 M&S 

Gold  48  1931 M&N 

5%  g  notes  1910 F&A 

K  A  &  Gr  R  1st  5s  '38  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central— 

l8t6sGrand  Riv  V  '09  M&S 

6%  g  notes  1910 F&A 

Rs  con  '31  D&BC  div  M&S 
Deb  g  4s  1929  tr  rets  . .  A&O 
1st  5s  Kal&SH  1939  M&N 
1st  mtg  M  Air  Line4s'40J&J 
lstg4sJol&NoInd'57J&J10 
1st  s3Hs  JL&Sag'51  M&S 

1st  g  3Hs  1952 M&N 

UavC&BClstMg3s'89    J&D 
Bat  C  &  S  1st  gu  g.3s'K9J&D 
Toledo  Can  South  &  Del- 
ist g  4s  1956  guar.. J&J 

Moh  &  Mai   Is   1991    M&S 

Consol  gold  3%s  2002  M&S 
N  J  June  1st  48  gu  1986. F&A 
NY&Har  1st  g  3%s  2000M&N 
N  Y  &  Nor  1st  g  5s  '27. .A&O 
N  Y  &  Put  1st  4s  g  '93.. A&O 
Nor&Mon  IstSs  E  '16-  .A&O 
Oe  &  Rome  1st.  m  7s  '15. M&N 
2d  5s  May  1  1915.  .F&A 
Pitts  McK  &  Y  1st  6s  '32. J&J 

2d  6s  guar  1934 ___J&J 

McK&BV  1st  68  g '18. J&J 
Rome  Watertown  &  Ogden — 
Cons  g  5s  Julv  1822.. A&O 
Pons  g  3%8  Julv  '22.A&0 
RW&OTerR  1st  5s'18.M&N 
Dtica  &  B  Riv  4h  e  1  922  J &J 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3%s  1923  F&A 
West  Shore  1st  4b  2361  ..J&J 


Bid. 


5% 

82  % 

93 


100  % 
112}^ 

i66~~ 

88% 


88% 


97 

105" 
80 


122)4 
112% 

88% 
4%% 
112% 

82 


110% 
113% 


100 

99 

&South 

103 
b 

84 

105  % 


92  % 
96  % 

100% 
6  4%<"f 

83% 

83 

100% 
107 

80 

84% 
98 
110 

93  H 
94% 
94% 

100% 
Hi  % 
112 
113)4 

110% 
100% 
113% 


Ask. 


4%% 
82% 
93% 


89% 
111% 
11  Hi 

89% 


122% 


89  • 

4%% 

112% 
85 
36 


111% 
113% 


no 
no 

104 
102% 

121% 

94% 
86% 

94% 

102% 

84  • 

99 

west. 


86 
106% 


93 

95% 

100% 

3%% 

83  !4 

83% 


90 


94 
95% 
95 
100% 


118% 


100% 
97 
89% 


95% 
100 

"94% 

91 
110 

95 
105 
115 
102% 
126% 
126)4 
110% 

110% 

106% 
101  % 
101% 
90 
102 


100% 

115% 

94 


100 
92 
91% 


Bonds. 


117% 


106 


110% 
111" 


93 
102% 


N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1931..  M&N 
N  Y  &  Greenw'd  Lake — SeeErie 
NY&Jersev — See  Hudson&Man. 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb  6s  Jan  15 '48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s  1947  non-conv.-M&H 
Deb  g  4s  1914  non-conv.F&A 
Deb  3%s  Mchl947-1949.M&S 

Deb3%s  1954 A&O 

Deb  3%s  1956  convert.. J&J 

5%  notes  1910-1912 Var. 

Bos&NYAL  1st  4s,g'55F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  Julv  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911..J&D 
Housatonic — 1st  4s  1910. A&O 

Con  g5s  1937... M&N 

New  England  RR — 

Consol  4s  Julv  1945  gu  J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10. A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 

North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston — 
Gen  g  4s  April  1  1942.  A&O 
Prov  Ter  1st  g  4s  gu  '56.M&S 
Shore  Line  1st  4 %s'  10. .M&S 
New  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s g notes  Dec'09  Dec  '15.J&D 
5s g notes  Aug '09  to' 11. .F&A 
NYPhila&Nor—  1st  g4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  &  Rockaway  Bch — See  L  I . 
N  Y  Susq  &  W— See  Erie. 
Nodawav  Val— SeeKCStJ&CB. 
Norf  &  Caro — See  Atl  CoastLine 
Norfolk  &  So— 1st  g  5s  '41  .M&N 

1st  gen  g  5s  1954   opt J&J 

Suffolk  &  Car — 

1st  con  5s  1952 J&J 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910 M&N 

New  River  1st  6s  1932.. A&O 

N&WRy  1st  con  g  4s '96. A&O 

Div  1st  lien  &  gen  g  4s  July  1 

1944  opt  Jan  1  1929.. .J&J 

Convg4s  1932,  op  1917. -J&D 

N&W  Pocahontas  4s '41. J&D 

Eq  tr  g  4sSerBMar  1'1013M-S 

Eqtr4sSerD-F  1909  to  '16  gu 

Ser  G  H  J  K  '09-'l  6  gu  .F&  A 

ColCon&Ter  1st  5s  g  '22. J&J 

SciotoVaI&NElst4s  '89. M&N 

N  E  Cuba— 1st  5s  '55  gu.-M&S 

Northeast  Pennsylvania — 

1st  ggu  5s  1920. A&O 

N'east  of  SC  -SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4%s  E  1925.  A&O 
Mort  bds  5s  1926  Ser  A. ..J&J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917.  J&J 
Northern  111— See  Chic  &  N  W . 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  NoPac  6s  g '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 
Gen  lien  g  3s  Jan  2047... Q-F 
St  P  &  D  Div  g4s  1996. .J&D 
Wash  Cent  1st  g  4s  1948. Q-M 
C  B  &  Q  Coll  4s— See  Gt  No 
StPaul  &  Dul  lst5s  1931. F&A 
2d  mortgage  5s  191 7.. A&O 
1st  consol  g  4s  1968. .J&D 
Dul  ShLine  gtd  5s '16. M&S 
Tay  Falls&LSup6s'14.J&J 
Dul  Union  Dep  5s '30.  A&O 
No  PacTer  Co— 1st  6s  '33..  J&J 
North  Ry  of  Cal— See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 J&J 

North  Shore  Ry  (CaD— 

Nor  Pac  Coast  5s  g  1912. J&J 
Norwich  &  Wor— 4s  1927.. M&S 
Not  wood  &  Montreal — See  NYC 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s '43. M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  &  W  Va— See  Hocking  Val 
Ohio  River  RR-lst  g  5s '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922. .J&J 

RavSpen&G  1st  6s '20. F&A 

Old  Colony— 4s  gold  1924. F&A 

4s  Dec  1  1925 I&D 

4s  Jan  1  1938 l&J 

3%s  July  1  1932 J&J 

B  C  F  &  N  B  5s  1 9 1 0 J  &J 

Omaha  &  St  L— See  Wabash. 
Oregon  &  California — See  So  Pac 
Oregon  RR  <v  Nav — See  Un  Pac 
Oirt.Mii]  short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent. 
Oswego  &  Syracuse — See  DL.&W 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast.  Co — See  Misc  B'ds 
Panama  subsidy  6s  1910.  .M&N 
Pan  American  1st  5s  '34  op  J&J 


Bid. 


100% 


Ask. 


138)4 

97% 

97 

99 

86 

85% 
107% 
100% 
100% 

100 


101 

100 

99 

U7 

103 
119 
110 
100 
107 

100 
100 

102 
100 
101 

98 

93 
100 
100 
100% 

90 


103 
90 

98% 

126 
126 
101% 
128 
99% 


98% 


4J4<£ 
4%% 
4%% 
106 
96 


106 


107 
114 
114 

105 


119 

119 

102% 
74  % 
97% 
94% 

112% 
104% 
97% 
101 


115% 


104 
89 

102% 
101 


102 


113 

T08"" 
110 
100% 
109% 
100% 
93 
100 


97% 


102 
92% 


138% 
98 
97% 


87 

87% 
108  !4 
102% 
101% 


109 
111 

102 


104 
H2% 


101 


98% 


95 


95 
101 

127 


101% 
129 
99% 

93% 

98% 

92% 

4%% 

4)4% 

4%% 

"98% 


115 
115 


120% 
120 

102% 
74  Yi 
98 
96 


99 


105 
90 

;03% 


104 


110% 


94 


Bonds. 


98 
"95" 


Bid. 


Pennsylvania  RR — 

Gen  6s  8  r  July  1910 A&O 

do    6s  8  c  July  1910 J&J 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919 c  M&S 

do     4s  gold    1943 M&N 

do     4sgl948-- M&N 

do     3%s  g  £  1945 J&J 

Collateral  tr  g  4%s  1913 .J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
REpurmon  1st  g  4s '23. M&N 
Equip  tr  g  4s '14  Ser  A. .M&S 
Equip  tr  g3%sJ'ue' 10-11. Q-M 
Conv  &  opt  3%s  g  1912. M&N 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1   1910 J&D 

Penn    Car   Trust   3%s   g   g'd 

1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  3%s 

Oct  1909-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3%s 

May  1910  to  1913 Q-F 

5%  g  notes  MchlS  '10.. M&S 
Alleg  Val  1st  M  7s  1910.  A&O 
General  4s  gold  1942. M&S 
BaltChes&Atlst  g  5s '34. M&S 
Clev&Marietta— 4%s'35M&N 
Cleveland  &  Pittsburg — 
SerA4%s  gen  gtd  1942. J&J 
SerB4%sgen  gtd  1942  A&O 
SerC  3%s  gen  gtd  '48.  M&N 
SerD  3%sgen  gtd'50.F&A 
D  RIv  RR&B  gu  g  4s  '36  F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  3%sSerB  '40.  J&J 

Series  C  1940 J&J 

Pennsylvania  Company — 

1st  M  g4%s  1921 J&J 

Gu  g4s  1931  op  1921. .A&O 
Gu  tr  cts  g  3%s  1937.  -M&S 
Gutrcertsg3%  1941.  F&A 
Gu  tr  certs  g  3%s  1942.J&D 
Gu  tr  certs  g  3%s  1944.J&D 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916. M&N 
Phil  Germ  &  Chestnut  Hill — 

1st  g'd  4%s  1913 M&N 

Pitts  C  C  &  8tL— 

Con  g  gt  4%sSer  A '40. A&O 

do       do     8erB'42.A&0 

do      do  Ser  C '42. M&N 

do       4s  Ser  D  '45.M&N 

do       4s  Ser  F  1953. J&D 

do       4s  Ser  G  1957. M&N 

do     3%sSerE  1949.  F&A 

CStL&Pittslst  5s  g  '32A&0 

Jeff  Mad&Ind  2d  7s'10.J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936.J&J 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. -A&O 
Clearfield  &  Jeff  1st  6s  '27.  J&J 
Pensacola  &  Atl — See  Lou  &  N . 
Peoria  Ry  Term — See  Ch  R  I  & 
Peo&  Pekin  Un  1st  6s '21  ..Q-F 
2d  mort  g  4%s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  gguar4s  1955 J&J 

Equip  tr  4%s  1909  to'14.A&0 
Chic  &  W  Mich  5s  1921  ..J&D 
Ch&N  Mich  5s  gu '31. M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946. .A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920. A&O 

1st  con  gold  5s  1939. .M&N 
PtHuronDiv  g  5s  1939. A&O 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div 

1st  g  4%s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.  .M&N 

Perkiomen — 1st  ser  5s  '18  .  Q-J 

2d  series  5s  Jan  1  1918- ..Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  &  Bal  C  1st  5s  1911. M&N 

1st  4%s  1911 M&N 

Phila  Bait  &  Wash  4s  '43  M&N 
Philadelphia  &  Erie — 

Gen  (now  1st)  gu  6s  g  '20.  J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  Julv  1  1920 A&O 

Phil  Ger&ChesHill— See  Pa  RR. 
Phila  Harrisburg  &  Pittsburg — 
1st  mort  gold  5s  1925.. .A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red  to  3s  1942.. A&O 
Philadelphia  W   &   Baltimore- 
Debenture  s  f  5a  1910...J&D 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col    tr  ctfs    1921— See    Penn 

Philippine  Ry — See  Foreign  Gov 

Pied&Cumb—  Istg5sl911  .F&A 

Pine  Bl  &  W— See  St  L  I  M  &  So 

Pine  Creek— Gn  6s  reg  '32. J&D 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st,  g  5s  1940.  A&O 

Cons  1st  g  5s  July  1  '43.  J&J 

P  B  &  L  Econ  g5s  1947.. J&J 

Deb  g  5s  1919 J&D 

Pitts  Bing&Eas  1st  g  5s,'56A&0 
i'ittsChar  &  Youghioglieny — 

Gen  mort  gtd  4s  1932.  ..A&O 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction— See  B  &  O 
Pitts  &  I,  Erie— 1st  g  6s '28. J&J 
2d  5s  Jan  1   1928 .A&O 


102% 
102% 

98)4 
109)4 
100 
104)4 

94% 
101 

99% 
102 
100 
b  4)4% 
100% 

96% 

&4%% 

b  4%% 

b  4*% 
100% 
100% 
100% 
103 
100% 

109% 

109% 

94% 

94% 

96 

92% 
92% 


98% 
90% 
90% 
91% 
90 

97% 

101 

107% 
108% 
108 
99% 
99% 
99% 
94% 


102 
103 
107 
107 
107 

100 
100% 


109 
105 
122% 

Pac 
109 


86 

80 
Basis 
105 
103% 


91% 


109% 


L97 

95 

85 

107% 
106 

100Vi 

99% 

103M 

117 
109 
100% 


109 
65 

100 

100 

100% 

103 

103% 
RR 
Sec,    p 

100 

120% 

116 
115 

116% 
100 


127% 
102 


Ask. 


104% 


100% 


4% 
100% 

96% 

4% 

4% 

4% 
101 


105 
105% 


106 
99 


93% 


100% 

96% 

116% 


109% 
110 


123% 


87% 

82% 

6% 

104% 


113% 
110% 

108% 

100 
100 
91 
167" 


101 

104" 

age  50 
101% 

130% 

118% 

i"l7" 
103 


129 


6  Basis.     /This  price  includes  accrued  interest      k  Last  sale.     /In  London,     n  Nominal,     s  Sale  price. 


July,  1909.J 


RAILROAD  BONDS. 

NOTICE. — All   bond   prices  are  now   "and  Interest"   except   where   marked   "  f." 


39 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  8haw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

6%  receiver's  ctfs  '14  op  J&D 
Pitts  Shen&LE— See  PBess&LK 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Cbas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948.  ..J&D 
Pontiac  Ox  &  N  1st  g  6s'16.J&J 
Portland  &  Ogdensburg — 

1st  m  4%s  1928  guar.. .M&N 
Port  &  R  Falls— lstg4s'26M&N 
Debenture  4s  Aug  1927.  .F&A 
PortReading — 1st  gu  5s '41. J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'41J&J 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947.  A&O 
Ral  ACapeFear— lstg5s'43 .  M  &S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp — Con  5s  '65. J&D 
Raritan  River— 1st  g  5s  '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  *51  op  '06.  .  A&O 
W&  N  s  tr  ctfs  4s  red  105.Q-M 
Equip  B  4%s  Sept  1909. Q-M 
Phila&R—  2d  5s g  1933. A&O 

1st  4%s   1910 J&J 

1st  6s   1910. J&J 

Con  M  7s  1911  reg J&D 

Consol  mort  g  6s  1911. J&D 
Imp  ext  g  4s  1947..  A&O 
Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  May  1  '41Q-F 
DelR  Ter  p  mon  g  5s'42M&N 
Ex  p  mon  g  5s  1942.  J&J 
Wilm&No  1st  5s'09-27J&D 
Gen  g  5s  Augl  1932. Q-F 
Phil  &  Rea  Coal  &  Iron- 
Col  s  f  g  4s  ext  '32  gu  F& A 
Rens  &  Saratoga — SeeDel&Hud 
Republican  Val — See  C  B  &  Q 
Rich  Fredericksbg  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  8  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  ggu  4s '43  opt J&D 

Rich YorkRiv&Ches— See  So  Ry 
RioGrJunc — 1st  gu  5s '39.. J&D 
Rio  Grande  So— 1st  g  4s'40.  J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See  Den   & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  6s  1927  guar J&J 

RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con   4%s   1941.. J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49  J&J 
Cartrg4%s  1909  to '17.  A&O 
8t  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s '51 -J&J 
8t  Clair  Term  1st  5s  '32... F&A 
8t  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
Bt  J  &  Gr  Isl— 1st  g4s  1947J&J 
8t  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br— SeeTermRR  Ass'n 
8t  Louis  Brownsv  &  Mexico — 

IstgSs,  1910 M&N 

5%  notes  1910 ^.M&N 

8t  L  &  Cairo— See  Mobile  &  O 
8t  L  Mer  Br  Co— See  Term  RR 
StL  Rocky  Mt  &  Pac  5s  '55. J&J 
St  L  So — See  Illinois  Central 
8t  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eqno5s  Aug  "09- Aug  '17.F&A 
Eqg  4s  Aug'09-Feb'13.F&A 
Eq  notes  4s  Dec   '09-'ll.J&D 

Coll  trust  g  5s  1987 A&O 

Col  tr  g  5s  1911 J&J 

Cons  g  4s  1996 J&J 

4%  g  notes  1912  opt F&A 

Refunding  g  4s  1951 J&J 

Birm  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  g  5s  1947.  A&O 
St  L  W  &  W  g  6s  1919. .M&S 
8t  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert..  J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47.  J&D 
Shrev  Bdg  &  Ter  5s  '55  gu  F&  A 
St  L  Wat  &  Gulf  5s  1930... 
Ht  Paul  &  Duluth — See  Nor  Pac 
St  Paul  &  Des  Moines — 

1st  &  ref  g  4%s  1936. ..F&A 
8tP  E  G  T— See  Milw  L  S  &  W 
8t  Paul  Minn  &  Manitoba — 

2d  now  1st  g  6s  1909 A&O 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to4%s  g  '33..  J&J 
Dak  ext  1st  6s  g  1910. ..M&N 
Montana  ext  1st  4s  '37.. J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Rv  of  Minnesota — 

Nor  div  1st  g  4s  1948  .  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s'll..J&J 

Mont  Cen  1st  gd  g  6s  '37.  .J&J 

1st  guar  gold  5s  1937.. J&J 

Wil  &  S  F  1st  5s  g  1938. J&D 


Bid. 


1 


99 
100 


110% 
100 


106 

97 

97 
110 

105 
1 

101 
100 

97 
109 

100% 
97% 
100 
100 
117 
100 
102 
104% 
102 % 
102 
100% 


H 


111 
112 
100 
109 

99 


105 


100% 
131% 
108% 
102  % 

100% 
99  % 

101% 
101 

101  ~" 

130% 

114 

115 


Ask. 


40 
100 


105 


101 
100 

108 


112 
101 


120 
114 


101 


107 


100 

100% 

108% 

85"" 
Rio  Gr 

77 

100 

101 

102% 

93% 

91 

Basis 

105 
104 

93 
6% 

10l"" 

87% 
104 

96 

110% 
123 

96  % 

100 
100 

100% 

100% 

123% 

124% 

noli 

90  Vx 
b  4%% 
b      5"/, 
b      6% 

110% 

90  % 

5%% 

99 

96 
85% 
95 
100  % 

99% 
95 
97 
86 

ioo  % 

94 

so% 

79% 

102  % 

97 

94% 
79% 
100 

95 

100  % 

101% 

109% 
102% 
100% 
101 


132% 


Bonds. 


St  P  &  N  Pac— See  No  Pac. 
iSt  P  &  8  C— See  C  St  P  M  &  O. 
Salt  Lake  City  Un  Dep  &  RR— 
lstM5s  1938. M&N 

3anAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942... M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937  J&J 
S  Ste  Marie  &  S  W— SeeChSt  P 
SavFla&W— See  Atl  Coast  Line 
Sav  &States—  1st  ggu  5s '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River— See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 
Coll  tr  5s'07  ext  to  May '1 1  M&S 
Eq  tr  g  4  %s  Oct'09Apr'13J&J 
6%  Rec'rs' ctfs  J'ne  1911. Q-M 
5%  rec'rs  ctfs  1912  Ser  C.J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933.. .M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30... J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s '41.  A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

GaCar  &  N— 1st  5s  g '29. J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke—  1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'y  &  Lewisb'g — 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Shore  Line— See  N  Y  N  H  &  H 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37  A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So — 5s  g  '24.  .J&J 
Somerset  Ry  1st  &  ref  4s' 55  J&J 

6%  notes  1911  guar J&D 

South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Ry 
So  Indiana— 1st  g  4s  1951.  F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(OP)  Aug  1  '49.  J&D 
Convg4s  Jnel'29op'14  M&S 
Aust  &  Nor  1st  6s  g  '41.. J&J 
Cal  Pac— 1st  g  4%s  '12.. J&J 
2d  mort  g  gd  4%s'll..J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  .F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%s  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s '31.  M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  West  Texas— 

lst5s.gMay  1  1933. ..M&N 

1st  guar  g  5s  Mar  '33. .  M &N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  ggold  6s '12..  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.. J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927.J&J 
8A&ArPass  g  gu  4s  '43.. J&J 
So  Pacific  Br  6s  1937. ..A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1  1910. .  .J&J 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937..M&N 

1  st  con  ref  g  4s  '  55  op'  1 0J  &  J 

So  Pac  N  M  1st  6s  1911.. J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943. ..J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railwav — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  Gen  M  g  4s  '56 A&O 

5%  g  notes  1910 F&A 

Eq  tr  g4%s  Dec'09-Dc'14  J&  D 
Equip    trust    g    4%s    Ser    L 

Aug  '09-Feb  '21 F&A 

Equip  4  %s  Aug  1  1920  F&A 
E  Tenn  reor  lien  5s  1938. M&S 

1st  Memdivg5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L — 

1st  M  4%  ext  Jan  1910J&J 

1st  pf  M  ext4%Jan'10J&J 

Inc  M  4%s  ext  Jan '10  J&J 

Atl  &  Danville  1st  4s '48.  J&J 

2dg4s  1948.. ...J&J 

Atl  &  Yad  1st  gu  g4s'49  A&O 
AMTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Ch  Col  &  Aug  2dM  7s' 10.  A&O 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Oa—  Div  g  5s  '30.  J&J 

Consol  1st  g  5s  1956.  .MA-  N 

Ga  Mid  1st  p3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 


Bid. 


97 
104 


104 
M  &  O 

93 

117 


88 

98% 

99 
4%% 
100% 
100% 

85 
90 

100 

102" 

106 

106 

102 

105% 

116% 

109 

108 

100 

105 


s  South 
/  106 


97 
93 


73 

99% 
92% 
102% 
107% 
100% 
100 

97 


Ask. 


100 


111% 


89 

99% 

99% 

4%% 

101% 

100% 


106 
108 
106% 
105 


109 


89% 
101% 


104% 

104 
104% 

110% 
109 
95 
116 


115 
t  103 
f  115 

104 
89% 
;  129 

;  103% 

f   105% 
112 
94% 

"87" 


100 

90% 


82% 
100% 
Basis 

Basis 
Basis 
106% 


western 


98 


76 


93 

102% 
109 
101% 
101 

97% 
94% 
89% 


112 


106 


96 
118 

121% 
117% 


106 

90 

135 


106% 


91 
111% 

100 
97% 
98 
92 
87% 
81% 


103 
109% 
110 
114% 
65 
117 


95 

102% 

90 

105 

"92% 

112% 

83 
100% 
n4%<% 

n4^i% 
n4%% 

112"" 
90% 


97% 


110% 
115 


Bonds. 


Southern  Railway — (Con.) — 
Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  So  1oint  g  4s.  See  L&N 
Mobile  &  O  col  tr  4s  '38.M&S 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 
1st  g  4s  Nov  1  1948. ..M&N 
Richmond  York  Riv  &  Ches — 

1st  5s  Jan  1  1910 J&J 

2d  ext  4%s  Nov  1910. M&N 

80  Car  &Galst  g5s'19.M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  B  6s  1911.  M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926. M&S 

Series  F  5s  1931. M&S 

General  5s  1936 .M&N 

do     guar  stamped. M&N 
WashO&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s'14.  J&J 
S  &  N  Ala— See  Louis  &  Nash 
SpartanU  &Col — SeeAshv  &Spar 
Spokane  International- 
ist g  5s  1955 J&J 

Spokane  Falls  &  Northern— 

1st  6s  g  1939. J&J 

State  Line  &Sulliv— 4%s'29J&J 
Staten  lid  Ry— 4%s  1943  .J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R — See  SC&u./ 
Sunbury  Hazleton  &  W  B— 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s'38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  sf  g  4s '53  op '10.  J&J 

StL  Br  1st  g  7s  1929 A&O 

8t  L  Mer  Bge  T— 5s  1930  A  &O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.  J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Terre  Haute  &  Southeast — See 
Texas  Central — 1st  6s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000. ..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 J&J 

Ti  dewater  Company 

6%  g  notes  1913  gu  conv.J&D 

Tol  &OCent  1st  6s  g  1935. .J&J 

West  Div  1st  5s  g  1935.. A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  1909-1917  ..M&N15 
Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.  .F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western— 

Prlieng3%s  Julv  1 '25.. J&J 

1st  g4s  Apr  1  1950 A&O 

Col  tr'g  4s  Ser  A  1917  ..F&A 
Toledo  Terminal — 

1st  M  g  4%s  '57  guar. .M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A.  .J&J 

1st  g  gu  4%s  1933  ser  B.J&J 

1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '56  A&O 

Toronto  Ham  &  Buffalo — 

1st  g  4s  July  1  1946 J&D 

Trov  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — - 

1st  Ry  &1  g  4s  g  1947 J&J 

Conv  4s  1927   .    J&J 

1st  &  ref  4s  J'ne  2008 M&S 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s '22. F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. .J&D 
Utah  &  Northern — 

lst7s'08extat4%to'33J&J 
Consol,  gold  5s  1926. ..J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g3%sMar  1'51.M&S 
Utah  Central— See  Rio  Gr  West. 
Utica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Y)— See  Del  L  &  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957    M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s  1910. A&O 
Virginia  Midland — See  So  Ry 

Va  &  South w  5s  2003 l&J 

1st  con  g6s  1958 .A&O 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939.  M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  A  1939. .J&J 
Deb  mort  6s  ser  B  1939.. J&J 

Certificates  of  deposit 

Equip  g  5s  Mar  1  1921.. M&S 
Eqg4%sDec  '09-'14  ...J&D 
1st  lien  term  g  4s  1954.. J&J 

lstref&ext  4s  1956 J&J 

4%%  g  notes  1910  opt. M&N 
Det&Ch  ext  1st  g  5s  '41. J&J 
Des  M  div  1st  g  4s  1939J&J 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv  1st  3%s  g  '41A&0 


Bid. 

Ask. 

117 

118 

88% 

90% 

110% 

104 

78 

99 

103 

103% 

103  % 

_  -  •  — • 

106% 

112 

106 

107% 

107% 

107% 

110% 

86% 

108% 

105 

116 
94 

87 


100 


107% 
115% 

i30~ 
109% 
110 
108 

100 

112 

Evansv 
105 


115 

f     70 
105 

102% 


103% 

Basis 


92 
90 


97 

103% 
103% 

94% 

95 


104 

107 
85% 

104 
110% 
99% 

98% 
119% 
114% 

94% 

99% 
106% 

103 

104% 

105 


99 
99 

94 

100 

108 

98% 


f  104 
112% 
104 


102% 
65% 

"77% 
99% 

110 
87% 

85 


108 


126 


108% 

"97% 
135 


117 
&  Ind. 


115 

80 

106 

103% 

114% 

114 

104% 

4%% 

93 

95 


91% 
84% 


98 


100 

91% 
105 
108 


104% 

111% 

99% 

98% 
120% 

"95"" 

100% 


105 
"95" 


99% 
99% 

98 


115 
99% 


113 
104% 

iOl"" 


4%% 

"78" 
100% 
110% 

"92" 
84 


6  Basis.     /This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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Bonds  and  Stocks. 


Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

2d  g  4s  June  1  1954 J&D 

Warren  RR— See  D  L  &  W 
Wash  &  Colum  Riv — 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945 F&A 

Weatherford  Min  Wells  &  Nor — 

1st  gu  g  5s  1930... F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  3%s  g  Ser  B  1936. ..J&J 
Cam  &  At  con  6s  1911.. .J&J 

Cons  5s  1911    .      J&J 

W  Jersey  consol  6s  1909  M&N 

West  Maryland — 4s  1952. -A&O 

Gen  lien  &  conv  g  4s  '52.  A&O 

Equitable  Tr  Co  ctfs  of  dep 

Bait  &  Harris  g  5s  '36. -M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 5s  1937. J&J 

Gen  mort  gold  4s  1943- -A&O 

Income  g  5s  Apr  1943- -Nov  1 

West  Nor  Car — See  South'n  Ry. 

Western  Pac  1st  5s  1933_-M&S 

Western  Pa— 1st  g  4s  1928  J&D 

West'n  Ry  Ala— 4%s  '18.. A&O 

Western  Transit  — See  NYC 

West  Shore— See  N  Y  C  &  H  R. 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920.  -F&A 
Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26.  -A&O 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  impt  g  5s  1930- F&A 

Equip  s  f  gold  5s  1922 J&J 

Wheeling  Term — 4s  1940- -F&A 
WilkesB  &  East— See  N  Y  S  &W 
Williamsport  &  N  Branch  RR — 
1st  rePd'g  g  4%s  1931.-  -J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug — See  At  Coast  L 
Wil  &  Nor— See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 

Marshfield&South  East'n  Div 

pur  mon  1st  g  4s  1951.M&N 

Sup  &  Dul  Div  4s  1 936 .  -  M  &N 

Mil  &  Lake  Win  6s  1912-.J&J 

Wise  &  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930... -J&J 

4s  Oct   1  1934 A&O 

Yosemite  Val  s  f  g  5s  '36--J&J 
RAILROAD  STOCKS.  Par. 

Ala  Gt  South'n  com 50  Id 

Preferred 50  Id 

Ala  N  O  T  &  P  Jc  A  pref £10  Jd 

B  deferred £10  Id 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar). 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100  x 

Atlantic  1st  leased  lines  rent  tr..  Id 
Atlan  &  Char  Air  L  (Guar). .100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension — 
7%  (Guar  West'n  Maryl'd).50 
5%  (Guar  West'n  Maryl'd).50<i 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  NYC) 50 

Bost  &  Alb  (Guar  N  Y  C)..100x 
Bost  &  Lowell  (Guar  B&M).100  t 

Boston  &  Maine 100  x 

Preferred 100 

Boston  &  Prov  (Guar  O  C).  .100 
Boston  Rev  Beach  &  Lynn -.100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred ...100 

Buffalo  &  Susquehanna  pref.  .50 

Camden  &  Burl  Co  (Guar) 25 

Canada  Southern .100  x 

Canadian    Pacific. lOOj 

Preferred -100J* 

Catawissa  RR— 1st  pf  (Guar)50 ,d 

2d  pref  (Guar  P  &  R) 50  d 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Centra)  of  New  Jersey -100 

Chesapeake  &  Ohio ..100 

Chicago  &  Alton  RR. .100 

Preferred. 100 

Chic  Burl  &  Quincy 100 

Chic  &  East'n  111— Pref 100 

Chic  Great  Western  com 100 

4%  deb.. 100 

5%  pref  A 100 

4%  preferred  B 100 

Chic  Ind  &  Louis  preferred.  .100 

Chicago  Milw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western.. .  100 

Preferred 1 00 

Chic  Peoria  &  St  L— Pref— 

Deposited  stock. 

Undeposited  stock 

ChicR  I  &PacRy ...100 

Chicago  St  Paul  Minn  &  O..100 

Preferred 1 00 

Chicago  Subway  Co 100 


Bid. 


Ask. 


87 


100 

101 

93 

101 

100 

101 

86 

62 


104 

103% 

111 

86 

15 

101% 


102 


87% 
108  % 


95 
94 


95 


93 

93% 

20"" 
80 


100 

100 

100 

94 

24% 
53 
5% 

5% 

224% 
140 
15 


115% 

104 

106 

190 

lftO 

287 

128% 

110 

129 

113 


117% 
94 

"98" 

229 

226 

29£~" 

140"" 
92 
121 


140 

66% 
182% 
104 


220 

285 
77 
68 


200 

116 

2 

58 

23  % 
4% 

40 
154 
169  % 
182Mi 
222 

I 
1 


158 

165 

22 


50 
9 


82  % 

101% 


102 
86% 
70 
70 

IOC," 
113 
86  % 


97% 
102 


102% 
102% 

88 

107% 


95% 


95 

93% 


81% 


98 

25% 
55 

6 

6 


30 

80 
116% 
104% 
108 


2J5 
129 


115 
75 

117  % 

95 

103"" 
230 


147 
300 


98 

125 

70 

"68M> 

182% 

106 

s37 

s57 


295 

77  % 
69  Ml 
76 


150 
2% 

62 

25 
4% 

80 
154% 
169  Mi 
183  Mi 
225 

3 

3 
165 

175 
24 


Stocks. 


Par.,    Bid. 


.100 
.100 
.100 


Chic  Terminal  Transfer  Co.  .100 

Preferred ...100 

Cincin  Ham  &  Dayton 100 

Preferred  A - 100 

Preferred  B 100 

Preferred,  Eagle -.100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cin  Sandusky  &  Cleve  pref... 50 
Cleveland  Akron  &  Colum.  .100 
Cleve  Cin  Chicago  &  St  L...100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR).  -50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar) ..  .50 
Concord  &  Montr'l— Class  1. 100 

Class  II. 

Class  III 

Class  IV 

Concord  &  Ports  (Guar) 100 

Conn&Passumpsic— Pf(Gu).100 
Conn  River  (Guar  B  &  M)..  .100 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RRpref 100 

Danbury  &  Norwalk  (Guar).  .50 
Dayton  &  Mich  com  (Guar).. 50 

Pref  (Guar  C  H  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson.- 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge.  ..100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar). 100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Det  Tol  &  Ironton  1st  pref.. 100 

2d  preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R).50 
Elmira  &  W'msport  (Guar). .50 

Pref  (Guar  Nor  Cent) 50 

Erie— Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar). --50 
Erie  &  Pittsb  (Guar  Pa  RR).-50 
Evansville  &  Terre  Haute 50 

Preferred --50 

Fitchburg  preferred — 100 

FtWavne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd.100 
Georgia  Coast  &  Piedmont. .100 
Georg  RR&  Bank  Co  (Gu)..  100 
Georgia  Southern  &  Florida. 100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar)..  100 
Great  Northern  Ry— Pref.. .100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B. 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common.. 100 

Common ,  trust  receipts 

Preferred 100 

Preferred ,  trust  receipts . .  - 

Hudson  Companies 100 

Hudson  &  Manhattan 100 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar). 100 

Joliet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry— 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 1 00 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (Gu)._100 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover .-100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania.  .100 
Massawippi  Valley  (Guar). .100 

Michigan  Central J  00 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred 1 00 

Minneap  St  P  &  S  Ste  M 100 

Preferred-.- 100 

4%  Leased  Line  Ctfs.. 
Missouri  Kansas  &  Texas 100 

Preferred 1 00 

Missouri    Pacific 100 

Mobile  &  Birm  pf  (Guar)...  100 
Mobile  &  Ohio — See  South'n  R.v 


2 

12 


110 
105 

"66" 

73 
102 


175% 

100 
56% 
81% 
80^4 

202% 

168 

168 

168 

170 

185 

130 

294 
34 
54 
64 

"80  " 
180 

193% 
650 

47% 

85 

12 

70 

99 


16 

31% 

68 
da  50% 
d    72% 

36% 

52% 

43 
235 
150 

60 

83 

130% 
137 

97% 

26 
260 

30 

93 

77 
120 
149% 

75% 

80 

82 

15% 

43 


100 

X88% 


80 
23 

"30" 

148% 
98% 

29% 
56% 
90 

168% 

130 

"56% 


76 

45% 

71 

135 

6 

30 

26 

58 

300 

d    80% 

d 

213 

d 

68% 
167 
143 


40 
140% 
220 
310 

195"" 
240 

15 
13S 
130 

63 

56 

84 
140 
149 

90 

41% 

72 

73 

70 


Ask.    I 


2*4 

18% 


125 
110 

"76"" 

75% 


103 
56% 
83 
80% 


141 


36 
56 


90 
185 

194% 
680 

48 

86% 

16 

80 
102 

"96"" 
25 
10 

17% 

32 

69% 

"77% 
36% 
53% 
43% 

245 

160 
75 
95 

131 

142 


265 

40 

9i 

78 
130 
149^ 

76% 

"86" 
16 

45 
598% 

115" 

91 


35 
sl2 
s32!4 
143% 


30 
57 
95 


65 

78% 

46% 

72% 
145 
8 

35 

27 

63 
400 

80% 
120 

"57% 
70 
175 


42  Ma 
140% 


200 
"25' 


180 
s63k£ 

57 'A 

91 
140  k 
152 

91 

41% 

73% 

74 

80 


Stocks. 


Par 


Morris  &  Essex  (Guar) 50 

Nashua   &   Lowell 100 

Nash  Chat  &  St  Louis 100 

Nashville  &  Decatur(GuL&N)25 
National  Rys  of  Mex  1st  pref.100 

Second  preferred 100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref  (Gu).  100 
NY  Central  &  Hudson  River  .100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis.  .100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar). .50 
N  Y  &  Jersey  pref  assented-  .100 
N  Y  Lack  &  West  (Guar). ..100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR)-.100 

Northern  Cent 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 

Northern  Securities  Co  Stubs 

North  Pennsylv  (GuP&R)..  .50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern 100 

Pere  Marauette  RR(newstk)100 

1st  pref 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar).  .50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis.. 100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar)..  100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pittsb  Shawmut  &  Northern  100 
Pitts  Youngst  &  Ash  pref. .100 

Providence  &  Springfield 100 

Prov  &  Worcester  (Guar) 100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952. . 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed- — 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn. ..70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred.. 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)..100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island. ..100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga &Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited).  .100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon 50 

Southern  Pacific  Co 1 00 

Preferred.- 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs 

Southwest'nof  Ga  (Guar).-.IOO 
Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu)..100 
Terre  Haute  &  Peo.,  com 100 

Preferred 100 

Texas  Central  common 100 

Preferred.. 100 

Texas  &  Pacific. 100 

Toledo  Peoria  &  Western 100 

Toledo  StL&  Western 100 

Preferred 1 00 

Troy  &  Gr'nbush  (Gu  N  Y  O.50 
Union    Pacific — Common 100 

Preferred 1 00 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
Utica  Chen  &  Susq  Val  (Gu).  100 

Valley  RR  (N  Y)  (Guar) 100 

Vandalia    RR 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad. 100 

Preferred .100 

Ware  Riv  RR  (Gu  B&A)...100 
Warren  N  J  (Gu  D  L  &  W)..50 

Western  Maryland 50 

West  Jersey  &  Sea  Sh — Com. 50 
Wheeling  &  Lake  Erie  com..  100 

1st  preferred .100 

2d  preferred 100 

Wisconsin  Central 100 

Preferred 100 

Empire  Trust  certs  of  dep 

Worcester  Nash  &  Roch 100 

Wrightsville  &    Tennille,  com25 


Bid. 


180 

247 

130 

180 
51% 
23% 

105"" 
133% 
I   135 

55 
100 

80 
295 

120"" 
170 

52% 

89 

85 
165 

d 

145 
152 

85 

130 

d  101 

205 

266" 
I    185% 
220 

136% 

185 

23 

20 

55 

d 

d«151 

245 

d    35 

d    70 

92 

HO 

174% 

170 

d 

127 


264 
125 


90 
155% 

92% 

99 
192% 
2tt5 
260 
•J  7  7 
277 
115 

10 
115 

32% 

71M! 

125 

35 

16 

49 

25 
125 

60 

60 

46 

150 

116 
27% 
68% 

168 


Ask. 
185 

138" 

187 
53 
23% 

120" 
133% 
136 

57 
110 

85 


130 
172% 

53% 

90 

88 
170 


152% 
95 
140 
Sl0l% 


69 


120 

132% 

131% 

31 

69 

83 
113 


7 
25 
35 
70 
34% 
17 

47% 
68  % 


194% 

102 

2-2% 

174 

150 

123 


21% 
57% 

176" 
13 

(Is  60 
10 
21 
11 
55 

"89% 
143 
27 


186 
230 

136% 
195 

26 

30 

61 

fe     65 

152 


37 

76 

93 

120 


175 
134' 


92 
156 

93 
101 


20 

"33" 

71% 


38% 
20 
53 
30 
140 
70 
69 
45% 

180 
130 

27% 

69 


20 

"46" 
130 
132% 
131% 

31% 

70 

86 
115 


34% 
20% 

48% 
6S% 

194% 
102% 


155 

128 


22% 

67% 

180 

13% 
..... 

23 
13 
57 

'89% 

"30" 


b  Basis.     (I  Price  per  share,  not  percent.     /Flat      fe  Last  sale.     Mn   London,     n  Nom  ■-sil.     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 
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STREET  AND  ELECTRIC  RAILWAYS 


In  quoting  street  and  electric  railway  bonds  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest," we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forma  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation  the  buyer  will  understand  that  the  accrued  interest  ia 
to  be  added  on. 

NOTICE. — All   bond    prices   are   now   "and   interest"   except   where   marked    "  f." 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 

Albany  &  Hud  5s  1943 ...  M&S 

Albany   Ry — See   United   Tract 

Alton  Gran&StL— See  EStL&S 

Altoona  &  Logan  Val  Elec  Ry — 

Con  g  4%9  1933  gu.-F&A  15 

Amer  Rvs  Co  conv  5s  '11 -J AD 

Coll  tr  g  5s  1917.  opt..      A&O 

Scrant   Ry    tr   cts   g5s'35M&S 

Anacos  &  Pot— SeeWashRy&E) 

Atlanta  Cons  St — SeeGaRy&El 

Atlanta  Nor — See  Ga  Ry  &  El 

Atlantic  Ave — See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  5s  '45  MAN 

Atlantic  Shore   Line  Railway — 

1st  con   in  g  5s   1934.  __  A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  op  '12.  A&O 

Augusta  (Ga)Ry&El  5s  '40. J&D 

Aurora  Elgin   &  Chicago  RR — 

1st  &  ref  g  5s  1946,  op..J&J 

A  E  &  C  Ry  lst.g  5s  '41A&015 

Elg  Aur  &  S  s  f  5s  '16...J&D 

Baden  &  St  L—  See  Un'dRv.StL 

Bait  &  Ann  S  L— See  Md  El  Ry 

BaltCatons&ElM— SeeUnRv&E 

BaltCitvPass— See  Un  Rv&^l 

BaltSpP&Ches— SeeUn  Rv  &  El 

Bait  Terminal — See  Wasli  Bait 

Bait  Trac— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt-.J&J 
BeaveT  Vallev  Traction — 

Gen  g  5s   1953  opt M&N 

Berkshire  St  1st  g  5s  1922.. J&D 

Binghamt  Ry  5s*31  op 'll.M&N 

Birm  Knox  &  All— See  Phila  Co 

Btrm  Ry  Light  &  Power — 

Gen  ref  g  4%s  '54  op  '09.  A&O 

Birm  Ry&El  1st  g  5s '24.  .J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  deb  4%s  g  '14  _M&S 

Deb  4s  1932 F&A 

Gold   4s    1917 F&A 

Gold  4s  1916 M&N 

4s  Aug  1  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 
East  Middlesex  5s  1918.  M&S 
LowLaw&H  1st  g  5s'23op  J&D 

Lowell  &  Sub  5s  1911 J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Naumkeag  con  5s  1910 J&J 

Bost  &  Wore  1st  4%s  1923. F&A 
Braintree  Weym'h — See  Old  Col 
Bridgeton  &  Millville  Trac — 

1st  g  5s  1930 J&J 

Bridge   Whit  &  Rockand — See 
Bristol  County  St — See  Taunto 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran— 5s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s  '41.. J&J 

Gr'p't  &  LorSt  6s  '10..M&N 

Wm&Flat  4%s  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  Julv  '41.. M&N 

Jam  &  B  1st  5s  1930. ..J&J 

Bklyn  Un  El  5s  1950. ..F&A 

Stamped  guaranteed.. 
Kings  Co  El  1st  4s  1949.. F&A 

Stamped   guaranteed 

Nassau  El— 1st  5s  1944.. A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  .A&O 
Consol  M  5s  g  1931... A&O 
Bklyn  Bath&WE  5s  '33. A&O 
Brownsville  Ave — See  Phila  Co 
Buffalo  st  rys— See  Inter  Tr 
Buffalo  &  Lake  Erie  Tract — 

1st  &  refg  g  5s  '36  op  s  f.M&N 
Burlington  (la)  Ry  &  Light— 

1st  g5s  1917  gu A&O 

Cal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15. J&J 
Calumet  &  South  Chic  Ry — 

1st  m  g  5s  H28   .   F&A 

Camd'n&Sub — SeePubServCorp 
Cam  &  Tren  Ry  g  5s  '29.. M&N 

Gen  g  5s  1931 J&J 

Canal  &  Claib— See  NO  Ry&L 
Canton-Akron  1st  g  5s  '22  M&S 
Canton-Mas"  1st  g  5s'20  M&N 
Can-N  Phila  s  5s  '23  optF&A 
Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1  1947 J&D 

Cass  Av  &  F'r  Gr'ds — See  UnRy 
Cent  Crosst — See  N  Y  C  Ry 
Central  Elec — See  KCRy&Light 
Cent  Market  St — SeeColRv&Lt 
Central  Pass — See  Louisv  Trac 
CentralRy— SeeUnRv&ERBalt) 
Central  Tract — See  Phila  Co 
Charleston  Cons   Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923.J&J 
Chatt  Rys— 1st  con  5s  '56. M&N 
Chicago  City  Ry— 

lstgCs  1927  op  up  to'12  F&A 
Chicago  Junction  RR — 
1st  g  gu  4s  1945  op  '10.  .M&S 


f     38 


Ask. 


98 
95 
93 


93 

83 
60 

100 
100  i 


40 


97% 
99% 
96 
S97 


100 
9J 


&  Ann 


99 

100 
100 
99  % 


f     92% 
/  104 

100 

101% 

100 
99% 
99% 
99% 
91 
98 

n  lbi" 


n  105 
n  10"% 
98 


101 
Old  Col 
n    &   P 


87% 
103 


90 
97 

97 

90 

85 
103% 
103% 

87% 

87% 
J  00 

81 
100 

97 

95 


/   103 

101J4 
/     60 

94% 
95  H 
90% 

f  117 


104  % 
95 


94 


90 
62 

103 

101% 

95 
102 
100 


102 


102 
103% 


93% 
106 

100% 
102)4 
101% 


92 


106 

100 

107 

101% 

100 


103 
ony 
awt 


107 
87% 
103% 


100 
100 


99)4 
95 
104 


88 

82" 
101 
102 
100 


95 
100 

102 
75 


96% 

97 

94 

118 


Bonds 


91  % 

105  V, 

97% 

104 


Chic  &  Milw  Elec  RR— 
Ry  7st  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5s  1927  opt F&A 

Con  M  g  4-5 Series  A '27 .A&O 

Series  B  1927 J&D 

Series  C  19^:7 F&A 

Col  g  notes  6s  '13  op  'll.F&A 

Funding  6s  Feb  1  1913 

Chicago  Union  Traction — 

Chic  Cons  Tr  4%s  g  '39.. J&D 

Ch  Elec  Tr  6s  gu  '14. ..F&A 

Cicero  &  Proviso  5s  '15.M&N 

No  Ch  Elec  gu  6s  '14. ..F&A 

Ogden  St  istg6s  1916. M&N 

Chris  &  10th  St— See  NYCitvRy 

Cicero  &  Prov— See  Chic  Un  Tr 

Cin  D  &T  Trac  gold  5s '22. .J&J 

South  Ohio  Trac  5s  '20.  _  M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922... J&J 

2d  g  5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 

2d  consM  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17.F&A 
Citizens'  Rv  &  Lt — See  Muscati 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citizens  St — See  Memphis  St  Rv 
Cit  RR— See  United  Rvs  St  Lou 
Citizens'  Tract— See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
Citv  &  Sub— See  Port  (Ore)  R  ?. 
Citv&Sub— SeeUnRv&EURalt) 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Elec  cons  5s  g  1913.. .M&S 
East  Clev  1st  M  5?  1910. .M&S 
CI  City  Cable  1st  5s  g  '09.. J&J 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922. ..J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Iran — 

1st  &  con  5s  '23  op  '13.. F&A 

ClBerElv&Ober5s  g  '19. M&S 

Clev&Elv  g  6s  '15  op. .M&N 

ClevElv&W5s    1920. .F&A 

Ely  &Oberg6s'17cp..F&A 

Cleve  Youngstown  &  East  Rv — 

Clev  &  Chagrin  Falls  El  RR— 

1st  g6s  1916  on  '06 M&N 

"lev  &  East — 1st  g  5s  '19. J&J 
Columbia  RR— See  Wash  Ry&El 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  Elec  RR — 

1st  g  5s  1921 M&N 

Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  _A&0 
Columbus  Newark  &  Zanesv — 

1st  g  5s  1924 M&S 

Gen  &ref  g  5s  1926 M&N 

Col  Buck   Lake   &   New  Trac 

1st  g  5s  1921 • M&N 

Zanesville   Ry    Lt  &    Power 

1st  con  g  5s  Oct  15  1912.  A&O 

Columbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922.. J&J 

Col  Rv  1st  4s  '39  op  '14..Q-J 

Col  St'Rv  1st  5s  g  1932  ...T&J 

Cross  St  1st  5s  g  1933.. .J&D 

Col  &  9th  Av— See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter — See  Un 

Conev  Isl&Bklvn4s  1948..  J&J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L4%s  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deb4s'54..J&J 

Deb  4s  1955 .J&J 

Deb  4s  1956  guar J&J 

Cons  g  3-3%-4s  1930  ...F&A 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  '22.  A&O 
Danville  St  Rv  &  Light  Co — 

Ref  gold  5s  1910-1925.-  .J&J 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

Darby  Med*  Chest— See  PhilRTr 
Dartmouth  &  Westport  St  Ry — 

1st  g  5s  1915- A&O 

Davton  Cov  &  Piqua  Tract — 

1st  g  5s  1922 A&O 

Delaware  Co  &  Phila — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932 M&N 

Den  C  Tram — Purch  g  5s'l  9  A  &O 
1st  &  ref  g  5s  1933  op  s  f  . _M&  N 
Con  Tram  con  g  5s  1 933  _ .  A  &  O 
Denv  Tram  con  6s  g  1910. J&J 
Metropolitan  g  6s  1911... J&J 
Denver  Tram  Pow  Co — 

1st  imp  g  gu  5s  '23  op  '08.  A&O 
Des  Moines  City  Ry — 

Ref  g5s  1921  op  1906 A&O 

Det  United  4%s  1932  opt    .J&J 

Coll  trg  5s  Feb  15 '10     F&\15l 

Det  Elec  Rv  con  g  5s  '16. J&D 

Det  Ry  1st  5s  '12-'24...J&D 

Det&Flint  1st  g  5s  '21-.. F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g5s  1920 J&D 


Bid. 


101 

95% 

87 

89  % 
101% 


/     70 


115 

ne  Lt  & 
&  O  P 


96 

98 

96 

90 

100 

n 

85 

80 

92 

100 
s  100 

92 

97 

100 

Newark 


n 

965^ 
93 

96 

97 


84% 
104 
102% 

Rys. 

78 

95 
101  % 
102 

94 

94 

94 

84 


87 
n    98 
92  % 

102)4 


&  Tian 

99% 
100 

96% 
100 
100 

99% 

100 


82  M 
9S 
90 
96  % 
94H 

99% 


Ask. 


90 

101% 

96 

87% 

91 

101% 
101% 


75 


90 

96)4 
106% 

95 
107 
106 
108 
118 

Trac" 
Ry  El 


&Zanes 

90 

92 

97 
94 

98 

99 


85% 
106 
105 


81 
100 
102^ 
L02% 


90 

101 

96 


Bonds. 


Ra 
De 


101% 
101 

97% 
101 

165% 

101 

95 

"99 
96 
"9 
95 

101 


Detroit  United — {Con.) 

Det  Ft  Wavne  &  Belle  Isle— 
1st  g  5s  Anr  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry 
1st  Mg  5s  Jan  1933 J&J 

Detroit  &  Northwest — 
1st  g4%sl921op  1911. M&N 

Det  &  Pontiac— 5s  g  '22. F&A 
Cons  g4!4s  '26  op  '11. .J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 I&J 

apid  Ry  1st  5s  g  '15.  .M&S 
etroit  &  lake  St  Clair  Ry — 
lstg5s  1920 A&O 

Det  Sub  1st  6s  1911 J&J 

Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917 M&N 

Cons  g  6s  1924 F&A 

Dovlestown&E — See  Phil&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936 J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g5s  1923  opt A&O 

E  Middlesex — See  Rost  &  Nor 
Easton  Cons  El  5s  1949... M&N 

Easton  Palmer  &  Beth  St  Rv 

1st  g  5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRy&I. 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  &  So— See  Aur  Elg  &Ch 
Eliz  Plainf&Cen.I— See  Pub  S  C 
Elmira  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s  '32.J&.I 
Convg  6%  notesJan'13.J&J15 
Elv&Ober—  See  Cleve  S  W  &Col 
Erie  El  Motor  s  f  g  5s  1941.  A&O 
Evansv  &  Sou  Ind  Tract — 

E.-ansville  El  1st  g  4s  '21. M&N 

Evansv  &  Princt  1  st  5s'23.  A&O 
Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 
Fainnount  Park  Trans — 

1st  g5s  1912  op  1902 M&S 

Fed  St  &  PleasVal— SeePhlla  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Fort  Smith  Light  &  Traction — 

Con  sf  g  5sDecl5'44  op'09.Q-M 
FtWavneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&J 

Ft  Wavne  &  Wabash  Val  Trac— 

1st  cons  g5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Galveston  Electric  Co— 

1st  5s  g  May  1  1940  op.. .M&N 

Geary  St  Pk  &  O  1st  5s  '21. A&O 

GeorRow&Ips — See  Bos  &  Nor 

Georgia  Rv  &  Elec  5s  1932. J&J 

Refg&impt  g5sM9sf...J&J 

Atlanta  Cons  St  5s  1939.. J&J 

Georgia  Elec  Lt  5s  1930.. .J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54,  op  '09... J&J 
Grand  Rap  Ry  1st  g  5s  '16.  J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  Julv  1  1926 J&J 

Greenp&Lor— See  Bklyn  R  T 
Greenwich  Tram  1st  5s  '31  .J&J 
Hart  Man  &  Rock  5s  1924. A&O 
Hart  &Springf  5sg  1921  ...J&J 
Hart  St  Ry— 1st  g  4s  1930. M&S 
Havana  Elec— 1st  5s  1949. F&A 

Consol  g  5s  Feb  1  1952... F&A 
Helena  Light  &  Ry — 

1st  M  g  5s  Sept  1925  op.. M&S 
Hest  Man&Fair— See  Phila  R  T 
Holmesb  lacony  &  F  Elec    Ry 

1st  g  5s  1925 M&N 

Honolulu  Rap  Trans  &  Land — 

1st  g6s  1927  op  1917 M&N 

Houghton  County  Traction 

1st  con  g  5s  1937 J&J 

Houghton  Co  St  5s  1920.. J&J 
Hous  El  5s  1925  op  1910. .F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar.. J&D 
Indiana  Columbus  &  E  Trac — 

Gen  &  ref  g  5s  '26  op '11. M&N 
Indianap  Columbus  &  Sou  Tr — 

1st  M  g  5s  Feb  1  1923 F&A 

Indianap  &  East  5s  1927..  .J&J 

Indianap  &  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 J&J 

Indianap  &  Martinsv  Rap  Tr — 

Istg5sl932  opt J&J 

Indianapolis  &  Northwest,  Tr — 

1st  g  5s  1923  opt    M&S 

Indianapolis  &  Southeast  Trac — 

1st  M  g  5s  1935 .J&J 

Ind'p  Shelbvv  &  Southeast  1st 

s  f  g  5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 

lstsf  g5s  Jan  1  1933 A&O 

Indianap  St  gen  4s  1933.  J&J 

PitizensSt  con  5s  g  1933. M&N 


Bid. 


94% 

94% 
101 
93 


90 


70 

100 

99 


97% 


92% 
100 
96 
99% 


Ask 


95 
/ 

1 00  % 
97 
105 


100 


105 
100 
93 
99 
99 
89 

87 


87 
105% 


95 

88 

100% 
90% 

98 

90 

9; 


90 

97  ^ 

85% 

106% 


97 

96 

95% 
106 
95% 

88 
98 

95 
101 

80 
101 
102 


102% 

92% 
95 
101 

100 

97 


n99 

n90 

96 

99 

103 
93% 
97% 

100 

104 

78 

84 
100 

93 

95 

80 

85 

92 

95 
100 

84 

90 

87% 

88 

98 


101  % 
99 
105% 
102% 


102 


98 
101 
104 

92 

90 


92 


95 
98 
99 

97 

92 

101% 
94% 

100 

95 

92 


95 

101 
86% 
107 


f  This  price  includes  accrued  interest,     fc  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds. 


Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08.  A&O 
Indiana  Nor  1st  g  5s  '33.A&0 

Interborough-Metropol  Co — 
Coll  trust  g  4%s  1956 A&O 

Interborough  Rapid  Transit — 
Conv6%  notes  1911.  __M&N 
5%  g  notes  1910  op  1909. M&S 
NY  City  Rys— See  N  Y  C  Ry 

Interaat'l  Traction   (Buffalo) — 

Coll  tr4s  1949 J&J 

Buff  Ry  1st  con  M  5s  g'31.F&A 

Debg6s  1917 A&O 

Cross  St  Ry  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927. J&D 
Buff  &  Lock  1st  g  5s  1938.J&J 
Buff  &  Niag  Falls  Elec  Ry — 

1st  M  5s  g  1935 J&J 

2d  mtg  g  5s  '21  op  '01.. J&J 
Lockp  &  Olc  1st  g  5s  '20. .J&J 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913. ..J&J 

Jackson  Consol  Traction — 
Ref  g  5s  1934  guar  opt  M&N 

Jacksonville  El  5s  1927  opt  M&N 

Jamaica    &   Bklyn — See   Bklyn 

Jer  City  Hob  &  Pat— See  Public 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15 

6%  notes  Sept  1  1912...  M&S 
Central  Elec  g  5s  1914. .M&N 
K  C  Cable  ext  g  5s  1911. .A&O 
K  C  Elev  Ry  4s  g'd  '22... J&J 

G't'd6s,  1922 J&J 

K  C  &  Westport  Belt— 

1st  g  5s  guar   1926  op  J&J 
Met  Corrigan  iss  5s  1916. .J&J 

Met  St  Ry  5s  g  1909 M&S 

Cons  5s  g  May  1  1910. .M&N 

Kan  City  Western — 1st  refg  g 
5s  1925  opt  Sept  1910..M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1938. .A&O 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951. F&A 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905..J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt  ..M&S 
1st  M  g  4s  Dec  '35  opt.. M&S 
Consg  4s  1935 J&D 

Lew  Br  &  Bath  1st  g  5s '18. M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  &  Bost,  1st  g4%s'20..A&O 

Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A 

Lexington  1st  g  5s  '49 J&D 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916.J&J 
2d  cons  g  5s  Apr  1  1925. A&O 
Lima  Ry  1st  g  5s  1916. .J&D 

Llndell    Ry — See    United    Rys 

Little  Rock  Ry  &  Elec — 
1st  g  5s  1933  op  1908. ..A&O 

Lockport  &  Olcott — See    Inter 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941. J&J 
Los  Ang  Trac  1st  6s  '15. .M&N 
1st  g  5s  1938 J&D 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O 

Los  A  Pa  RR  Cal— 5s  '43. M&S 

Los   Angeles    &    Pasadena — See 

Los  Ang  Ry  5s  g  1938 A&O 

Louisville  &  Nor  Ry  &  Light — 
1st  g5s  1925  opt  1910 J&D 

Louisville  Traction — 
Loulsv  Ry  con  M  5s  g  '30. J&J 
2d  mtg  4%s  1940 M&S 

Low  Law  &  Hav — SeeBost&Nor 

Low  &  Sub — See  Bost  &  Nor. 

Lynn  &  Bost — See  Bost  &  Nor. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08. ..J&J 

Mahoning  &  Shenango  Ry  &  L — 

Penn  &  Mah  Val  5s  1922. M&N 

Youngstown-Sharon  Ry  &  L — 

1st  M  g  5s  1931 J&J 

Manchester  (N  H)  Tr  L  &  Pow — 
1st  con  5s  1921 A&O 

Manhattan  El  con  4s  g  '90.  A&O 
Stamped  tax  exempt 

Manila  Elec  RR  &  Ltg  Corp — 
1st  lien  &  col  tr  g  5s  '53.M&S 

Manila  Suburban  Rys — 
1st  M  s  f  g  5s  guar  1946.. M&S 

Manistee  (Mich)  Light&  Trac — 
1st  mort  g  5s  1926 J&J 

Market  St  Elev  Pass — See  Phila 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rys — 
1st  s  f  g  guar  5s  1931  red. A&O 
Bait  &  Ann  S  L  5s  1931  ..A&O 

Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 

McGavock    &    Mt    Vernon — See 

Memphis  Street  Railway — 

Con  M  g5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '16.  J&J 


Bid. 


78 
92 

80 

104 

101  % 


70% 
108 
107 
106 
106 
100 

99% 

107 

100 

99 


97% 


97 
Rapid 
Service 

98 
100 

99H 

99  % 

88 
106 


105 

99  % 
100 

93% 


95 
105 

84% 


101 
108 

161" 

50% 
105 
99 

95 

99 
Transit 
Corp. 

99 

100  % 
100% 

100% 

91 
108 

100 
108 
100% 
100  % 

94% 


/     88 
93 

ioo" 


92% 


99 
83 
68 
95 
N  Y  CI 


/ 


96 

96% 
89 

(St  "to 

f  103 
nat  Tr 


96 
107 
104 

1     88 

/  105  % 
1  101% 

Pac  El 
f  107% 


107% 
99 


95 


95 

102 
99 


87 


Ask, 


81 
95 

80% 

104  % 
101 % 


71% 
10934 
107  % 
108 
107 


86 

94 
97% 

103" " 


95  % 


100 

85 

70 

99 

ty  Ry. 


95 
97 

98 
92 

uls)"" 

(Buff)". 


109 
106 


106 
ec  Ry. 


108 
100 


96% 


98 


99  % 
100% 

92 

87% 


Rapid    Transit 
United  RRs. 


94% 
93% 


Nash  R 

f  100% 
\  110 


94% 
95  % 


y  &  L 

101 
112 


Bonds 


Meriden  Electric  RR— 
Mer  Horse  RR  1st  5s  '11. A&O 

GenMg5s  1924... J&J 

Metrop-Crosst — See  N  Y  CityRy 
Metropolitan  RR — See  Wash  Ry 
Met    St    RR — See  DenverCity 
Met  St  Ry — See  Kan  C  Ry  &  L 
Met  St  Ry— See  N  Y  City  Ry 
Metropolitan  West  Side  "Ly'— 

1st  g  4s  1938.. F&A 

Exten  g  4s  1938 J&J 

Milivale    Etna    &    Sharps — See 
Mil  El  Ry  &  Lt— 5s  1926. .F&A 
Ref  &  Ext  4%  g  '31  op. -J&J 
Mil  Light  Heat  &  Traction — 

lstg5sgu  1929  op M&N 

Minneapolis   st   rys — See    Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s  '37.  J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 
Monongahela  St  Ry — See  Phila 
Montreal  St  Ry  4%s  '22.. .F&A 
Montville  St  Ry— 5s  '20-  --M&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft    Wayne — 

1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g  5s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911--.M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908- -.J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920..J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26..J&J 

2d  series  6s  July  1937.  - -J&J 

Nassau  El — See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock — See 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  5s  g  '33.M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 
Winchester  Ave  5s  '  1 2 ...  M  &  N 
Consolidated  Ry — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1950  opt M&S 

N  O  Rys  &  Light  Co — 

Gen  M  4%s  g  1935 J&J 

Canal  &  Claib  1st  6s  '46.. M&N 

N  O  Cv  RR— Gen  g  5s  '43. J&J 

N  O  Cy  &  Lake  5s  '43.. .J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929- . -J&J 
N  O  Pow-House  Co  5s  '41. J&J 
Orleans  RR  1st  6s  Apr  '12. J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52.. J&J 
Newp't&Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRy&ElCo. 

lstg5sNov  1  1938- M&N 

Geng5sMch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 
New  York  City  Ry — 
BleeckerSt&FF  1st  4s  '50. J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22.M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14.  F&A 
42d  St  M&St  N  1st  6s  '10. M&S 

2d  M  inc  6s  Jan  1915 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002.    ..A&O 

Trust  Co.  ctfs.  of  dep 

Gen  coll  tr  g  5s  1997  ...F&A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Av  1st  5s  1909.  ..M&N 

Con  g  5s  gold  1948  gu..F&A 

Trust  Co.  ctfs.  of  dep.  ... 

South  Boulevard  g  5s  '45.J&J 

South  Ferry  1st  5s  1919..  A&O 

Tar  W  P  &  Mam  5s  g  '28-M&S 

Third  Ave  1st  5s  g  1937... J&J 

1st  consgu  g4s  2000 J&J 

Central  Trust  Uo  ctts  stp . . 

34thStCrosst  1st  5s '96..  A&O 

28th  &  29th  St  1st  5s  '96.  A&O 

Union  Ry  1st  5s  g  1942. .F&A 

Westchester  El  1st  5s  g  '43  J  & 

Yonkers  Ry  1st  5s  1946    A&O 

N  Y  <t  Queens  Co  4s  g  '46 ..  A&O 

Stein  way  Ry— 1st  g  6s  '22  J*  J 

NY&Stamf'd— 1st  g  5s  '31. A&O 

lst&ref  g4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 

1st  M  g5s  1936 J&D 

Norfolk  Railway  &  Light — 

1st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944. .J&J 
North  Augusta  Elec  &  Imp — 

1st  «5s  1951  opt ...A&O 

North  Chic — See  Chic  Un  Trac. 

North  End  St— See  Wore  Con  St 

Northern  Elec  Co  (California) — 

1st  sfg5s  1955 ODt  1914  A&O 


Bid. 


98 
105 

&  Elec 
Tram 


Phila  C 

105% 

95  % 

103% 


Co. 
100 
104 


f     92% 


;  104 
93 
104% 
f  112 


f  115 
/  123 


Serv  Co 
Old  Col 

94 

106 
101 
101 
100 

under 

80 

{     88  % 

J  126 

/  110% 

/  HI 

/  103  % 

1  HI 

;  103 
f  ioo % 

f  103  H 
f 


90 


See  Bkl 

65 
f  100 

102% 

103 
f 


n    80 


96 
f  45 
t     95 

97 
/     50 


100 
nf  75 
55 

"82% 

82  % 

96 
/  78 
t     75 

60 

92 
/  50 
108 

73 

70 

75 
t     25 

98 

60 

85 

72 
107 
106 

93 

87 


Ask. 


84% 
84 

107% 
96% 

105 


100% 


100 

98  % 

106 

95 

107 

114 

118 
125 


r. 
ony. 


'C. 


83 
88% 


107  % 
105 


93 


ynRTr 

75 

101 

105 

105 

95 

85 
100 

100 

55 
100 
100 

75 


102 

85 

58 
53 
84 
84 

100 
82 
78 
85 
95 
80 

109 


71 
85 
29 

102 
75 
95 
77 

110 


t     82% 


96% 

88 

100 
106 

85 


95 


Bonds. 


Northern  Ohio  Trac  &  Light— 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

North  Ohio  con  g  5s  1919. J&J 

AkronBed&Clev  g  5s  '15. M&S 

Northern    Texas    Trac   Co — 1st 

g  5s  1933,  opt  1913 J&J 

6%  notes  May  1  1911. ..M&N 
North  Hud  Co  Ry— See  Public 

Service  Corporation. 
North  Jer  St — SeePubServ  Corp 
Northw  El  1st  g  gu  4s  '11. .M&S 
Union  El  (Loop)  5s  g  '45. A&O 
Norwich  St— 1st  g  5s  '23. .A&O 
Oakland  Traction  Co — 
Gen  con  5s  Jan  18 '35  ..J&J18 
Oak  Trac  Con  5s  1933  ..  J&J 
Oak  Iran  1st  con  s  f  5s  '32  J&J 
OakTran  1st  c  g  5s '31  ...J&J 
Oak  Tr  Co  con  g  6s  '18. .J&J 
Ogden  St— See  Chic  Un  Tract. 
Old  Colony  St  Ry— 

Refg  4s  1954 J&J 

New  Bed  Middleb&Brockt'n — 

1st  g  5s  Jan  1  1920 J&J 

So  Shore&Bost  g  5s  1919. F&A 
Braint  &  Wev  g  5s  '17. .M&S 
Br'ge  Whit  &  Rk  5s  '17. M&N 
Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J 

Omnibus  Cable  (San  Fran; — See 
Oregon  Water  Power  &  Ry — See 
Orleans  RR— See  N  O  Ry  &  Lt. 
Pacific  Elec  Ry  g  53  1942. .J&J 
Los  Ang  &  Pas  5s  g  1928.. J&J 
Paduoah  Tract  &  Light — 

Col  trust  gold  5s  1935   ..M&N 
Park  &  Cliff  House— See  United 

RRs  (San  Fran) 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  &  RR— 5s  '30  A&O 
Penn  &  Mah  Val — See  Mah  & 
Pensacola  HI  Co  1st  5s  '31. F&A 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  &  ref  5s'  10  to'26  op  gu  F  &  A 
Phila  Coatesville  &  Lan  Pass  Ry 

Mg5sMch  1934  op M&S 

Philadelphia  Company — 
1st  coll  trust  g5s  1949...M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Col  tr  6%  notes  '09-'18  ..J&D 
Central  Trac  1st  5s  1929.. J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Milivale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

MonongSt  Ry  5s  g  1928.  .J&D 
Wilk&EPit  1st  g  5s  '29. M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933-  A&O 

Pitts  Alle  &  M  gen  5s  '30.  A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

B  K  &  A  Trac  6s  1931. .M&S 

Brownsville  Av  5s  1926.F&A 

W  Liberty  1st  g  5s  1930.J&J 

Pitts  &  Charleroi  5s  '32. .M&N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  lst&coll  tr  g  5s  '50A&O 
Suburban  Rapid  Tran  St  Ry — 

1st  g6s  1913 M&S 

The  2d  Ave  Tr  5s  1934.  .J&D 
United  Traction  5s  1997.. J&J 
WestEnd  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton — 

IstM  g4-5s  1927    M&S 

Philadelphia  RaDid  Transit — 
Col  tr  g  5s  1957  op  sf.-F&A 
Darby  Media  &  Ches  St  Ry— 
1st  4%s,'36,  op '16,  gu. J&J 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 
Elec&  Peo4strctfs'45.A&0 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

PPRvtr  ctfs  4s  1943  F&A 

PhilaTrcol4sFb'15'17F&A 

W  Phila  Pass  2d  5s  '26. M&N 

Phila&WChester  1st  5s  '18  .J&J 

Mtge  g  4s  1954 J&J 

Pitts  Alleg&Man — See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931.. J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

lstg4%s  191J... M&N 

1st  cons  g  3%s  1951 J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g5s  Nov  1  1915..M&N 
Portland  (Ore)  Ry — 
1st  &  ref  g  5s  1930  op. ..M&N 
City  &  Suburban  Rv — 

Consol  g  6s  1916  op M&S 

Cons  g  4s  1930  op  1915.J&D 
Oregon  Water  Power  &  Ry — 

1st  g  6s  1932  op  1912 J&J 

Portland  City  &  Ore  Ry — 
1st  g  6s  1921  op  1911F&A15 
Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gu.M&N 
R  I  Sub  1st  g  gu  4s  1950. .J&J 
United  Tr  &  El  1st  5s  '33. M&S 
Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet.. 
Coll  tr  5s  a  notes  '09  op.. M&N 
Camden  Sub  1st  5s  1946. .J&J 

Cons  Trac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry— 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949.. M&N 
Newark  Passenger  Railway-  - 
New  Pass  con  5s  g  1930.  .J*J 


93 

98 
/  107 
f  107% 
/  113 


90 
95 


98% 
United 
Portlan 

/  107 
100 


Bid. 


100 

99 
100 


94 


104 


95 

ShenR 

90 


97 


103% 


100 
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106 
106 
105 
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n  104 

103? 
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n  103 
n  106 

n  105" 
97 

n  104 
106 
107 
105 


102% 
98 


93 

107% 
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108 
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89 


Ask. 


66% 
898 


100 
100% 


94% 
94% 


94 
100% 

108% 


91 
100 


100 
RRs. 
dRy. 


102 

82% 


99 
y  &  It 
97% 


99 

felO 

104 
97 
101% 


107 
108 
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106 
105 
106 

105 
106 
105% 
112 
106 
108 
sl03 
108 
97% 

106 

109"" 
108 


103 
98% 
97% 
93% 

97% 


103 
91 


96 


100 

85 

101 
90 

100 

101 

98% 

101 

"87" 

"90"" 

101 

100 

86% 
88% 
106 

88 
108 

88 
100% 
103  Yt 
106% 

89 
100% 

106% 

94 

7i 

79 

108 

110 

fThis  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds. 


Public  Service  Corp — {Con) — 
N  Hud  Co  Ry  1st  6s  1914. J&J 
Cons  M  5s  1928 J&J 

2d  5s  extended  to  1924. M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 
Or  &  Pass  Val  1st  5s  '38. J&D 

Paterson  Ry— Con  6sg  '31J&D 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953. .M&S 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op F&A 

Conv  g  notes  5s  1911 F&A 

Conv  g  notes  5s  1912 F&A 

TacomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

1st  ggu  5s  1933  op J&D 

Rapid  Ry — See  Det  United  Ry 
RapldTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. -J&J 

Read&Womels — lst5sg'25  J&J 
R  1  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 

Roch  Ry  cons  5s  g  1930..  A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945 .M&N 
Rockford  &  Inter-Urban  Ry — 

1st  g5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 

Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Rv  &  Lt — 

Coll  trg5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas— SeeGasSec's,  p  .44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRys(StL) 
St  L  Cable* W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So— See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52. . J&J 
Schenectady  Railway  Co — 

1st  g  4J4s  1941  op  1911. M&S 

Consol  g  434  s  '53  guar .. M&N 
Schuylk  Trac— 1st  5s  1943.  A&O 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923 M&S 

Scranton  Ry — 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs— See  Am  Rys 

Scran  Trac  1st  6s  g  '32 _. M&N 

Scran  &  Carb  Tr  1st  6s  *23  J&J 

Scran  &  Pittston  6s  '23  A&O 
Seattle  Elec  1st  g  5s  '30op.F&A 

Con  &  refg  s  f  5s,  1929.  -F&A 
Convertible 

5%  g  notes  Feb  1  1911.. F&A 

Seattle  Ry  5s  1921  op  M&N 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. M&S 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  &  T  1st  5s  1926. .J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Tr  1st  g  5s  1919  J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard— See  NY  City  Ry 
South  Elec  Ry — See  United  Rys 
Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt..  ..M&S 
South  Ohio  Tr— See  Cin  Day  A 
Southern  Trac — See  Phila  Co 
South  Ferrv— See  N  Y  City  Ry 
iSouth  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldColony 
So  Side  EI  4^s  1924  op  '10. J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt  M&N 
Springfield  (Illl  Rv  &  Lt  Co— 

Coll  tr  g  5s  1933  opt..  J&D 
Springfield  (Mo)  Rv  &  Light— 
ist  lien  ref  g  5s  1926..  J&J 
Stefnway  Ry— See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnited  RRs(SanF) 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop...  J&D 
Tar'nWPI&Ma— SeeNYCitvRy 
Taun  &  Brock  1st  g  5s  '17  F&A 
Taunton  St  Ry— 5s  1914.. J&J 
Taylor  Ave— See  Un  Rys  (St 
Terre  Haute  Trac  &  Light — 

1st  con  M  g  5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J&J 
Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g5s  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Ind  1st  g  5s  '28  or>t  .J&J 
Tol  Rys  &  Light  g  4s  1909  J&J 

TolConStRv— Conlst5sJly  '09 
Ext  at  6%  to  1912  op. J&J 

ToledoTract  cons  g  5s  Jlv  '09 
Ext  at  6%   to  1912  op'.J&J 


Bid. 


105 
106 
101 

78 

94 
118 
100 
106 

99 

96 

98 

97  34 

9S^ 
100  34 


t  100 


t 


98  y2 

106  34 

10234 

8734 


95 
/  10134 

80 
96 

101 


f   .... 
/   1073 

;   92 


/     95 
80 

99 
98 
95 

98 

100 

97 

115 
106 
106 
106 

99  >4 
104 

98 
104 

97  a 


100 
&  Cov 
(St  L) 


Tol 


91 


Ask. 


107 

108 

103 

80 

96 


98 
99 
9834 
102 

101)4 
125 


9454 
99 


89 

98 

97  34 
97  y2 


85 


103 


96 


98 

82^ 

101 
100 


10134 
99  34 

11634 
110 
110 
10654 
10034 
105 
9934 
105 

99  H 


101 
100 


93 


Corp 

94>4 

95^ 

100 

101 

101 

102 

97 

100 

97 

98 

97 

103  J4 
99 
nd  Elec 

106 
102 

97 

99 

Louis) 

100 
100 

96 
99 

98 

101 

90 

/     4234 

80"" 

99^ 

..   .. 

9954 

100 

Bonds. 


Bid       Ask 


Tol  &  West  Ry  1st  g  5s  '26. J&J 
Topeka  Ry— 5s  '30  op  '15. -J&J 
Toronto  Ry  4J4s  '11-'21..F&A 
Trenton  &  N  Bruns — 5a  '32. J&J 
Trent  St  Rv— con  g  5s  '38. .J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  1910  op. M&N 

2d  6s  g  Nov  1  1913... M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32. A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937. .J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928.. .A&O 

Underground  Elec  Ry  of  London 

Prior  lien  5s  Nov  1  '20. M&N 

4J4s  Jan  1  1933... J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United   Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919. J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49.  J&J 

United  Rys  tr  ctfs  4s  '49.. J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914... M&S 

Market  St  con  g  5s  '24... M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918.M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 
Inc  funding  g  5s  1936  ..J&D 
B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaltCityPas  1st  5sg'll..M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  434s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42.  J&D 

Cent  Ry  con  Mg  5s  1932. M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42.. M&S 

Md  Elec  Rys—  See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

Comp  H  &  M  Ter  6s  '13.  .J&J 

Taylor  A v  6s  g  191 3 J&J 

St  LCab  (B  way)  5s  '10  M&N 
South  Elec  Cons  6s  1915. M&N 

Gen  g  5s  Apr  1  1916 F&A 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.A&O 

StLCab&W  1st  M  6s  U4M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany)— 

Debg434s  1919 M&N 

Con  g  4>4s  2004,- .J&D 

Tax  exempt 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919. M&N 

Troy  Citv  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El — See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4»4s  1941 M&S 

UticaReltL  1st  g  5s  1939. M&N 

2d  g5s  1931 J&J 

Utica  &  Mo  1st  g  5s  1910. J&J 
Virginia  Passenger  &  Power — 

1st  con  g  5s  1952 J&J 

Richmond  Pass  &  Power  Co — 

1st  cons  g  5s  Jan  1  1925 . .  J&J 

Rich  Trac  1st  5s  g  Nov  '25  J&J 

Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Wash  Arlington  &  Falls  Ch  Ry — 

1st  con  5s  1958 M&S 

Washington  Bait  &  Ann  El — 

1st  M  g5s  1935. ..M&N 

2d  M  g  5s  1930 M&N 

Bait  Term  1st  g  5s  1927. M&S 

Wash  Ry  &  Elec  g  4s  1951. J&D 

Anacost  &  Pot  5s  1949. . .  A&O 

Capital  Trac — See  under  "C" 

City  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 A&O'f 

Metropolitan  1st  5s  1925. F&A  f 
Washington  Water  Power  Co — 
Consol  &coll  trg5s  1929. .J&J 

•  1st  refg,  g,  5s  1939  op J&J 

Waterloo  Cedar  Fails  &  Nor  Ry 

1st  g  5s  1909-1922  op A&O 

Watervliet  Turnpike  &  RR — 
WestchesterElec — See  NYCvRy 
West  Chester  (Pa)  St  Ry— 

lstg5s  Aug  7  1932 F&A 

W  Chic  St— See  Chic  Union  Trac 
West  End  St— See  Boston  El 
West  End  Trac — &»  f  hila  Co 
W  Ohio  Ry— 1st  bs  1921. .M&N 


74541 
98 


100 
95 


102 

104  34 

103 
118 
118 
108 
108 

101 
10534 

99  H 
84  34 
/     37 
(St  Lo 


102 


9334 
91 

65 


/ 


755* 
102 
102 
106  54 
110 


102 
1U2  34 
100 

86  a 

66 

80  34 
104 
101 

92 
11134 
115 


110 
107 34 


101 
10154 


106?* 
105% 
10034 


104 

11054 

104 


10734 
108 

87 

8034 

100 
101H 

102  34 

108 
108 

111 
111 

10834 


96 


/      50 

5:::: 


95 
93 

68  34 

43 
6734 
87  34 
104 

104 
112J4 
103 
114 

109 
102  J4 

Basis 
See  Un 


8734 


67  34 


75J4 
100 
96 

102J4 
100 

98 


10634 
105 


11034 
110 


10634 


uis) 


85 
373< 


9434 
92 

75 

79 

76J4 


Bonds  and  Stocks. 


10334 


103J4 


102 


80J4 

101 5i 

9334 
113 
117 
113 
112 
10834 
117 


855* 
101M 
102 
10134 
106  5* 
107 
10034 
107 
10534 

10434 
93 


West  Liberty  St— See  Phila  Co 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Conneils  RR— 
1st  cons  g  5s  Jan  1  1931 .  .J&J 
W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931.. .J&J 

Wheel  Ry  1st  g  6s  1922..M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg  5s  1951  ...M&N  15 

Col  tr  term  5s,'45,op'10.  A&O 

Wilkes  &  WvoVal— 5s  '21.  A&O 

Wilkinsb&E  Pitts— SeePhila  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

WinchesterAv— SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  5s  '35. J&J 

Worcester  &  Conn  Eastern — 

1st  sfg434s  1943 J&J 

Wore  Con  St  4J4s  g  1920..M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Wore  &  Marlb  1st  5s  '17.  -A&O 
Worc&Southblst  434s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Ry  L  &  P — See  Col  New 


Bid. 


99 
103 


96 
102 

/     88 

/  I63" 

90 

f    .... 

103 
93 
98 
98 
98 
90 
95 

Mah&S 
&  Zane 


128 

92 

dxl04 

"is" 

70 
10 
52 

79  5* 
191 

135"" 


13434 


1085* 
87  34 


101 

102 

103 

109 

10934 

112 

112 

109 


100 
11034 
108 
105 

55 


28 
35 
7934 
180 
334 
12 

10734 
3734 
26 
9 

4 
13 


98 

95 

7f 

4534 

70 

K734 
106 


116 
105 
115 

110 

103  34 

5  34% 
Tr  (Al) 


95 


STREET  RAILWAY  STOCKS 

Par 
Albany  &  Hudson  RR 100 

Preferred 100 

Allegheny  Tract— See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred..    .100 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred 1 00 

BleeckSt&FulFv— SeeNYCy  Rv 
Boston  Elevated  RR .100 

West  End  Street  Ry  com.  ..50 

Preferred  8  per  cent 50 

Boston  &  North  St  Ry  pref .  100 
Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10 

Capital  Trac  (Wash   DC)...  100 
Cent  Crosst— See  N  Y  Cv  Ry 
Cent  Pk  N&ERiv— SeeNYCyRv 
Char  Con  Ry  Gas  &  Elec  Co. .50 
Chattanooga  Railways 100 

Preferred -.100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago    Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Rv 
Cin  Dayton  «fe  Tol  Tr  com ...  1 00 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac.-.  100 

Preferred 100 

Cincinnati  Street  Rv 50 

Citizens'  Pass— See  Phila  R  T 
Citizens'  Trac— See  Phila  Co 
Citv  Pass  Ry — See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Cle v  &  So  West  Tract 1 00 

Preferred , .  1 00 

Columbus  Del  &  Marion 100 

Columbus   Ry — Common 100 

Preferred 100 

Col  Rv  &  Lt  Co  (S20  paid)..  100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 1 00 

Preferred 100 

Cons  Trae  of  N  J— See  Pub.  S.  C 
Contin  Pass— See  Phila  R  T. 
Dallas  Elec  Corp  common  _.  100 

Preferred 1 00 

Davton  &  Western  common.  100 

Preferred 100 

Detroit  United  Ry. ..-100 

Duluth  Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rys  com  .ACQ 
Easton  Consol  Elec  ($25  pd).  50 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred 1 00 

Eighth  Av— See  N  Y  City  Rv. 
El  Paso  Elec  Co  common 1 00 

Preferred 100 

Fairm  t  Pk&Had— See  PWlaRT 

Fairmount  Park  Trans 50  d 

Fed  St  &  Pleas  Val— SeePhilaCo 
Ft  Wavne  &  Wab  Val  Tr..l00 

Preferred 100 

42d  St  &  Grand  St  Ferry — See  N  Y 
42d  St  M  &  St  Nich  Ave — See  N  Y 
Frankf  &  Soulhw— See  Phil  R  T 
Galveston-Houston  Elec  Co.  100 

Preferred 100 

Geary  St  Park  &  Ocean  RR.100 


Ask 


103  J4 


97 
97 


92H 
92 
105 


95 


105 

97  34 


92 
98 

Ry  &  L 
sv 


x    4654 
x    945* 
d    45J4 

95 

4554 

~3934 
8654 
n   82 
65 
96 

"45" 
89 

59 

100 

94 

8834 
13134 


155 

60 


234 


92 
10734 


80 
74 
80 


100 


60 

25 

65 

6 


46 


11 

50 

City 

City 

44 

92 


129 

92  J4 
106 

"16" 
71 

"56" 

80 
195 


135 


3734 
80 
190 

4 
14 

109 
38 
28 
10 

5 
1454 

25 
61 

105 

"89  "34 


190 

160 

63 


9734 

"6154 
95 
77 
85 


12«4 

40 
125 
115 

62 

40 

75 
8 


45 
80 


95 
10 


Ry 
Ry 


13 
60 


45 

95 


c  Assessment  paid,   d  Price  per  share,  not  per  ct.    f  This  price  includes  accrued  int.   k  Last  sale,   n  Nom.    s  Sale  price,     x  Ex-div.    y  Ex-rights. 
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STREET   RAILWAYS-MISCELLANEObS  SECURITIES. 

NOTICE. — All   bond    prices  are   now   "and   interest"   except   where   marked   "  f ." 


[Vol.  lxxxix. 


Stocks. 


Par 


Georgia  Ry  &  Electric  Co ...100 

Preferred 100 

Germant'n  Pass — See  Phila  R  T 
Grand  Rapids  Ry 100 

Preferred.         100 

Green&CoatesSts — SeePhilaRT . 
Halifax  Elec  Tramway  Co. .100 
Havana  Electric  Ry 100 

Preferred 1 00 

Hestonville  M  &  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  Tract  comlOO 

Preferred 100 

Illinois  Traction  preferred..  100 
Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 1 00 

International  Trac  (Buffalo). 100 

Preferred 100 

Interstate  Rys 100 

Interurban  Ry  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat — See  P  S  C. 
Kansas  City  Ry  &  Lt .100 

Preferred 1 00 

Kokomo  Marion  &  West  Tr.100 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 

Leh  Val  Tr  com  vot  tr  ctfs..   50 

Preferred  vot  tr  ctfs     50 

Lexington  &  Interurban  Rv.   50 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 1 00 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y) 100 

Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic). .100 

Preferred . 100 

Mllw  Elec  Ry  &  Light  pref.  .100 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 
Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  &  Onset  Ry...l00 
New  Eng  Inv  &  Sec  pref  gu  100 
New  Orl  Rys  &  Light  Co 1 00 

Preferred 100 

New    York    City    Ry — 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv.100 
Christopher  &  Tenth  Sts.,100 

Eighth    Ave 100 

12d  St  &  Grand  St  Ferry. .100 
42d  St  M  &  St  Nich  Ave ...100 

Metropolitan  Street  RR 100 

Ninth  Ave  guar  6% 100 

Second    Ave 100 


Bid, 


x     92 

87 

77  % 
84  Mi 

x\\4 
58  % 
88 

165 


x92% 
61 
2 110 
69 
13% 

17% 

51% 

30 

67 


Ask. 


93 
87, Mi 

82 
85 

115 

59% 
90 

175 


96 

48 
83 
37% 
4  Ma 


d  .-  ... 
d    12 
7 
43 
85 
95 
95 
113 
13V* 
X70H 
?.5 
80 
143 

15% 

49 
105 

217% 

41 

83  Mi 
40 
85 
17 

47  % 

15 
145 

"30" 
80 
250 
200 

~23~~ 
150 
20 


95 
93 
75 
111 
75 
14% 

17  Mi 

51% 
31 
6S 
29% 

"96" 
98 

49 

85 


16 
9 

47 


96 
114 

13% 
71% 
45 

147 

16  MS 

50 
112 
217?* 

42 
85 


90 

173-4 
48 

30 

160 

"60  " 

90 
300 
260 

"27" 
170 
30 


Stocks 


Par 


New  York  City  Ry  (.Concluded) 
Sixth  Ave 100 

Third  Ave ..100 

Twenty-third  St  guar 100 

Ninth  Avenue — See  N  Y  City  Ry 
Norfolk  &  Portsm'th  Trac.  100 
Norfolk  Railway  &  Light...  25 
Northampton  (Mass)  St  Ry.100 
Northern  Ohio  Tr  &  Light. .100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  P  S  C. 

North  Western  El  (Chicago).  100 

Preferred  (voting  trust). .100 

Ohio  Traction — Common 100 

Preferred . . . '. „ 1 00 

Omaha  &  Council  Bluffs 100 

Preferred 1 00 

Pacific  Coast  Power 100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction ..  50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val. .25 
Pittsb  &  Birmingh'm  Tr..  .  50 

United  Traction  pref 50 

Phila  Rapid  Transit      50 

Citizens   Passenger  guar 50 

Contineu  Pass  Rv  (S20  pd).  50 
Fairmount  Pk  &  Ha.d'gt'n.50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Oreen  &  Coates  Sts  (815  pd)  50 

Hestonville  M  &  F  com 50 

Preferred 50 

Phila  Cv  Pass  Rv  (823%  pd)50 
Phila&Oray's  l\v  (825  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  f$2S  paid).. 50 

2d  &  3d  Sts  Rv  guar 50 

13th  &  15th  Sts  Pass  Rv...50 
Union  Pass  (S30  5-6  paid) ..50 
Union  Traction  (S17%  paid150 

West  Phila  Pass  guar 50 

Pittsb  &  Birm— See  Phila  Co. 
Portland  (Ore)  R  L  &  P,  com  100 

Preferred 100 

Porto  Rico  Rys  Ltd 100 

Presidio &Fer  RtKSan  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric...  100 
Public  Service  Corp  of  N  J..  100 
Camden  &  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  &  Paterson.,100 
North  Jersey  Street  RV...100 
Rapid  Transit  St  Ry  Co...  100 
3o  Jersey  Gas  Elec  &  Trac  .  100 
Puget  Sound  -Electric  Ry._.100 

Preferred 100 

Railways  Companv  General..  10 
Rap  Tran  St  Ry— See  Public  Ser 

Rpading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry..50 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass — See  PhilaRapT 


Bid. 

Ask. 

115 

130 

21  Mi 

22 

200 

250 

21% 

21?* 

d  .. 

21% 

108 

115 

26  3* 

27 

47 

48 

92% 

93 

20 

22 

67 

69  % 

35 

45 

95 

100 

63 

70 

83 

102 

8 

10 

35 

40 

15 

20 

80 

d    41Mi 

42 

d    42 

d 

d 

d 

d 

d 

d    28% 

43 

"28  % 

d 

k  314  M> 

d 

138 

d  ..   .. 

k    66  h 

d 

s  390 

d 

S   125 

d 

k  135 

d 

Jfc     45 

d 

k    65% 

d 

s  177?4 

d  ..    . 

k    9034 

rf    90 

91 

d 

k  280 

d 

s  *67 

d 

290 

d 

S  213 

d    52 

52  % 

d  .    ... 

k  220  Ms 

79 

80 

x    88 

89 

«     45 

20 

X  106 

108 

100 

108 

d     15 

16 

78 

79 

50 

45 

55 

245 

126 

loO 

35 

37 

85 

87 

d      7% 

8 

vice  Co 

rp. 

d    26% 

d  150 

155 

d    75 

Stocks. 


Par 


Rio  de  Janeiro  Tram  L  &  P.  100 
Roch  Ry  &  Light  preferred.  100 
Rochester  Syracuse  &  East.  100 

Preferred 100 

Saginaw-Bay  City  Ry  &  Lt.100 
St  Jos  Ry  Lt  Heat  &  Pow...l00 

Preferred 100 

San  Fran  Oak  &  San  J  C  pf.100 
Sao  Paulo  Tram  L  &  P  Ltd . .  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred 

Preferred    10o 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  ;N Y)— See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave— See  N  Y  City  Ry 
So  Jer  Gas  Elec  &  Tr— See  Publi 
Soutfj  Side  Elev  (Chicago)..  100 
Southwest  Missouri  RR  ...100 
Spokane  &  Inl  Emp—  CapstklOO 

Preferred  ctfs 100 

Springfield  (111)  Ry  &  Lt 100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co 1 00 

Terre  Haute  Trac  &  Light. .100 

Preferred 100 

Third  Ave— See  N  Y  City  Rv 
13th  &  15th  Sts — See  Phila  Rap 
Toledo  Bowling  Green  &  So.  100 

Toledo  &  Indiana 1 00 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri -City  Rv  &  Light  com...  100 

Prelerred 100 

23d  Street— See  N  Y  City  Ry 
Twin  Citv  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phila)— See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union   Trac   (Phila)— See  Phila 
United  Railways  of  St  Louis- 
Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec — See  Prov 
Washington  Alex&Mt  Vernon  100 
Wash  Arlington  &  Falls  Church. 
Wash  Baltimore* Annapolis  100 
Wash  Ry  &  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
West  End  St  Rv — See  Boston  El 

Western  Ohio  Ry  Rects 100 

Preferred 

West  Penn  Rys  common 100 

Preferred .    100 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  &  Lt..l00 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 100 


Bid. 


Ask. 


85% 

90 

91 

35'" 

"io" 

64 

55 

x     87 

88 

143  ~% 

144" 

10 

12 

35 

40 

17 

101 

. m  _ 

80 

105 

112 

102?* 

103 

Ry 

c  Servic 

e  Corp 

55 

56 

45 

50 

n    48 

50 

n    65 

70 

HI 

112 

70 

73 

105 

107 



118 

102" 

106% 

Tran. 

25 

"8" 

"9" 

x  123% 

124 

22 

24 

90 

91 

103 

104?* 

125 

150 

ap  Tran 

178 

22 

23 

86 

90 

Rapid 

Transit 

22% 

22% 

67 

67% 

d    11 

11% 

37 

39 

54 

56 

Sec  Co 

47 

50 

60 

75 

5% 

5% 

42  34 

42% 

90% 

9C% 

131 

135 

ev  Ry 

4  Mi 

46% 

78% 

35 

40 

92 

95 

85 

90 

184 

187%. 

d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 


Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price, 
•that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price. 


Prices  not  marked  are  "and  interest" 


NOTICE. — All   bond    prices   are   now   "and   interest"   except   where   marked   "  f." 


Bonds. 


Bid. 


COAL,  IRON  &  STEEL  BONDS 

Ala  Steel  &  Shipbldg — See  Tenn 
Beech  Creek  Coal  &  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&D 
Bsthlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  6s  Aug  '98  Q-F 
Bon  Air  Coal  2d  ser  6s  '28.. J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan'26  op  1910M&S 
Clairton  Steel  g  5s  '10  to  '13  J&J 
CM  Fuel  &  Iron— 5s  s  f  '43.F&A 

Conv  deb  5s  191 1 F&  A 

Col  Fuel  Uo  6s  gen  g  '19.  M&N 

Gr'dRivC&Cg6sJ'ly'19  A&O 
Colorado  Industrial — 

lstggu5sser  A&B  '34opF&A 
Col&Hock  C&I  1st  g  5s  '17  J&J 

Coll  trust  purch  m  &  m  s  f  6s 

Oct  1956  red    J&J 

Consol  Coal  (St  L)  6s  1911  M&S 
Consolidated  Indiana  Coal — 

1st  8  f  g  5s  1935  gu  opt.  J&D 
Consolidation  Coal  Co — 

Ref  g  4%s  1934  Opt...  M&N 
Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06  .F&A 
dominion  Coal  Co,  Ltd — 

1st  sf  g5s  '40  op  1910. .M&N 

Dominion  Ir  &  S  5s  1929 J&J 

"■'•ilrmont  Coal  5s  1931 J&J 

'II  Steel  Co  deb  5s  1910 J&J 

Deb  5s  1913 A&O 

J  itterson  &  Clearfield  C  &  I  Co 

1st  g  5s  1926 J&D 

2<\  gold  5s  1926 ..J&D 

Jones  &  Laughlin  Steel  Co — 

lstg  5s  1939  sf ..M&N 

K  inawha  &  Hocking  C  &  C  Co — 

list  g  gu  s  f  5s  '51  op  '06.  .J&J 
L\  Belle  Iron Wks  1st 6s'23  J&D 
LackSteellst  g5s'23opto'06  A&O 

5%  g  notes  1910  opt M&S 


C  I   & 
80 


100% 

100% 
104 


99  3- 


Ask. 


RR 


85 


89% 
117 
/105 
/  95 

98% 
118% 
108 
100 

99% 
94 
b     5% 
96 
85 
107 

97 

4%% 
98 
87 

90 

78 
95 

101% 

102% 
99% 

90 

93 

93 

94% 

96 

99 

/     97** 

is  93% 

96 

100% 

100% 

97% 
97 
101 

101 


104% 
98% 
99% 


Bonds, 


Lehigh  Coal  &  Nav— 4%s'14Q-J 
Railroad,  gold,  4s,  1914.  Q-F 
6s  extend  to  4s  g  1914.. .J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  4%s  May  1924. .Q-F 
Funding  4s  g  July  1  1948.J&J 
Maryland  Steel  1st  5s  1922. F&A 
Monong  Riv  Coal— 6s  1949  A&O 
N  Y  Susq&WCoal-6s  '12. M&S 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
Nova  Scotia  Steel  &  Coal — 

1st  M  s  f  g  6s  1932. J&J 

Consol  g  6s  Oct  15  '24.  A&015/ 
Pennsylvania  Coal  &  Coke — 
1st  sf  g5s  Julv  1  1932  op.  J&J 
Cons  1st  &  coll  tr  g  5s  '53M&S/ 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s '25   M&S 
Span.-Amer  Iron  6s  1927. J&J 
Pitt-Buff  lst8fg5s'34op'14  J&J 
Pittsburgh  Coal  Co — 

1st  sf  g5s  1954  opt J&J 

PWh&LECoal  1st  m  4s  '31  J&J/ 
Pleasant  Val  Coal  5s  1928     J&J 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op J&J 

Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '34  opt. A&O 

Rochester  &  Pitts  Coal  &  Iron  — 

Purch-money  g  5s  1946. M&N 

Sloss  Iron  &  S  Co  1st  6s  '20. F&A 

Cons4%s  1918 A&O 

Somerset  Coal  5s  1932  opt  .F&A 

Span-Amer  Iron  Co — See  Pa  Steel 

SunCrkCocol  tr  sf  g  5s  '44  J&J 

Sunday  Creek  Coal  g  6s  '12..J&  D 

Susquehanna  Coal  6s  191 1  .  .J&J 

Temple  Ir  1  st  &  col  trg4s'25  J  &  J  / 

TennCI&RR.  Geng5s'51J&J 

Tenn  Div  1st  6s  Jan  '17. A&O 

Birm  Div  1st  con  6s  '17     J&J 

Ala  Steel&Shipbdg  6s  '30. J&J 

Cahaba  CMCo  1st 6s  '22.  .J&D 

De  Bard  C&I  Co  6s  1910. F&A 

Union  Steel  Co  1  st  5s  '52  gu  J&D 


Bid. 

Ask. 

102% 

100 

100 

105 

103 

100 

102 

113 

105% 

103 
113% 

110 

sl09 

90 

25 
102 
108 
102 
100% 

93 

28 
103 
110 
102% 

105 

107% 

95 

102 

88 

88  H 

101 

101% 

107" 
94 
96 

108% 
96 
97% 

72 
100 
103 

103"" 
108% 

106% 
105 

103% 
108 

105% 

165% 

Bonds. 


Bid.       Ask. 


C  S  Steel  Corp— 

Col  tr  s  f  5sApr'51  op  'HVar. 

Col  tr  s  f  5sApr'51  not  optVar 

Coll  s  f  g  2d  5s'63  op' 13. M&N 
Utah  Fuel— See  Den.  &  R  G  RR 
Vandalia  Coal— 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel—  lstsfg5s  '53. J&J 
Va  I  Coal  &  Coke  5s  1949. M&S 
Webster  Coal  &  Coke — 

1st  s  f  e  5s  1942  op M&S/ 

ELECTRIC      LIGHT,     OAS     & 

POWER   BONDS. 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. A&O 
Am  Gas  &  Elec  coll  5s  2007  F&A 
Atl'ta  Gas  Light  5s  g  1947..J&D 

Bait  Elec  1st  g  5s  1939 J&J 

Bay  City  Gas  1st  g  5s  1920  J&D 
Bay  Counties  Power  5s  '30. M&S/ 
Binghamton  Gas  5s  1938 ..A&O 
Binghamton  Lt  Heat  &  Power — 

1st  5s  July  1  1942  opt  '12A&0 
Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J 

Boston  El  L  1st  con  5s  '24  M&S 
Bridgeport  Gas  L  4s  1952  .J&J 
Bronx  Gas&Elec  1st  5s  '51. J&J 
Brookline  Gas— 5s  Augl'13  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 
Buffalo  Citv  Gas  g  5s  1947. A&O 
Buff  Gen  Elec  R  f  g  5s  '39.  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burlington  (Vt)  Gas  Light  Co — 

1st  g  gu  5s  1955.. J&J 

Butte  Electric  &  Power  — 

1st  g  sink  fd  5s  1910-51. J&D 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt.  M&S/ 

Uni.&Ref.g.5s'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  5s  '31. F&A/ 
Chic  Edison  Deb  6s  1913..  J&J 

Deb  g  5s  1910  guar M&S 

1st  g  5s  Julv  1926  op  '10  A&O 


114% 
114% 
105% 
.  36 


82% 


115 
105% 


102% 
87 
99% 

84% 


100% 

102 

87% 

87% 

101% 

90% 

91 

98 

102% 

95 

98 

100 

100 

111 

94 

95 

98 

100 

107% 

108 

73% 

75 

101% 

102% 

98 

100 

88 

89 

96% 

98 

98% 

99 

96% 

105 

99% 

. 

101  % 

101% 

100% 

101% 

b  Basis      /This  price  includes  accrued  Interest      k  Last  sale,     n  Nominal,     s  Sale  price. 


July.  1909 


MISCELLANEOUS  SECURITIES 

NOTICE. — All   bond    prices   are   now   "and   interest"   except   where   marked 


45 


Konds. 


Clnn  Edison  Elec— 5s  1917  J  &D 
City  Electric,  San  Francisco — 
Is  gCs  1937 J&J 

Cleveland  Elec  Illuminating — 

1st.  g  5s  1927opApr'10.  _A&0 
Colorado  Springs  Elec  Co — 

1st  g  5s  Apr  20  1920..A&O20 
Colo  Springs  L't  &  Power  Co— 

1st  g  5s  Apr  1  1919  .  .A&O 
Columbia  Gas  &  Electric — 

1st  g  5s   1927   s  f J&J 

C  >luinbus  Elec  6s  1922 M&N 

C  )lumbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P — 

Gen  M  g  6s,  1924,  guar.  F&A 
Columbus  (Ga.)  Power — 

1st  m  8  f  g  5s  1936..  A&O 
Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Corn'wealthElec  5s  J'e  '43 -M&S 
C  immonwealth  Power  (Mich) 

1st  g  5s  Dec  1  1924 J&D 

Cjnsol  Gas  of  Bait  6s  1910. J&J 

Consol   5s  1939 J&J 

Gen  g  4%s  Apr  1954 A&O 

Gold  ctfs  434s  '12  opt  '07  J&J 

Gold  ctfs  4  J4  s  1913  op'08-J&J 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  434s  Feb  14  1935     J&J 
Cmsol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).     Sec  N 
Consolidated  Gas  (Pittsburgh) — 

1st  g  5s  1948 F&A 

Consum  L  H  &  P  Co  (Eliz,  N  J)- 

6s    1938...' J&D 

Dallas  Gas— 1st  g5s'25  op  .M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906. -M&S 
DenvGas&El— 1st  g  5s'49  M&N 

Prior  lien  g  6s  1918op'08  A&O 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J  &J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 
Duluth  Edison  Elec — 

lstgsfSsMar  1931  op  .. M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  f  g  5s    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt.. F&A 
Eqult  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912  .J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

Gas  Light  Co  of  Augusta,  Ga — 

1st  M  5s  1933 A&O 

General  Elec— 3  34s  '42  opt  F&N 

Conv  g5s  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Qr  Rap  Gas  L  Co  1st  5s'15  F&A 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  GS  Co  1st  5s  '29 _ J&J 
HoughtonCo(  Mich)  Elec  Light — 

1st  g  5s  Jan  1  1927  opt.. J&J 
Hudson  Co  Gas— 5s  g  '49 . M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31  ..M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944. .F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 
Indiana  Ltg  4s  1958  op..  ..F&A 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Indiana  Nat  Gas  &  O — See  Peop 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Kans  City(Mo)Gas  5s '22..  A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30__J&D 
Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913...A&0 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &  ext  g  5s  1934...      A&O 

5%  g  notes  1911  opt  '06  F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  Ml.J&D 
Lansing  Fuel  &  Gas  5s  '21  .A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  opt M&S 

Lockport  (NY  )  Gas  &  Elec  Lt— 

1st  M  g  5s  Feb  1  1920... F&A 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07. .M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1 934  . .  .J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lighting  Co — 

1st  g  5s  1953,  guar,  end. A&O 
CowellElLtCor  1st  5s  g'14  J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  Mav  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt. .M&N 
Massachusetts  Gas  Co — 

S  f  g  434s  1929  rets J&J 

Memphis  Light  &  Power — 

Ref  g  5s  Jnlv  1   1930 J&J 

Mexican    Light  &  Power — 

1st  g  5s  1933  S  f        .     F&A 


Bid. 


f   --- 

t     8634 

110 

95 

n    94 

69 
101 
92  % 

98% 

92% 

102  34 
102% 

99 

10134 
ill  M 

95  34 

n 

n 


Ask. 


86 

93 

Y  G  El 

99 

110 


100 

91 
100 
101 

96  34 
100 

99 

99 

93 

108 
/   109 

98  34 
100 

102 
107 


102 
94 


82  5, 
146  % 


99 

~90" 

95 
105  34 

31 

19 

95 

43 

71 
63 

97 
les  'G  L 
78 
88 
96 
99 
9234 

101 34 

101% 

117 


103 
100 


93 


f    101*4 

/   101% 
f  101 

98  34 
105 
106 

98 


99  % 
100 
f     80 


88 


Bonds. 


100 

97  34 

71 

105M 
100 

98  34 

93  34 

102% 
103 

100 

101% 

112 

96 

96 

96 

86% 
98 
H  &  P 

100 


95 


94 
102 
102  34 

97  34 
102 
101 

100 

98 

109 
1095 


101 

104 
107  34 

100 


95 
95 


147% 

97  34 
102 


95 
97 


33 

21 

100 

46 

70 
61% 

100 
&  Coke 
85 
92  34 


101 
92% 

102 

103 

"89"" 

96 
104 
100  34 

100 
96 

90 

100 


10134 

99  34 
107 


100 

100 
98 

99  % 


87% 


Mich  City  G&E1  5s  '37  op'lO.'J&J 
dil  Gas  Light— 1st  g  4s  '27  M&N 
dinnGas— Cons  6s  1910-30M&S 
4inn  General  Electric  Co — 

1st  g  5s  Dec  1  l934op...J&D 
Mo  Edison  Elec  5s  g  1927..F&A 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905.-M&N 
Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 

lst&coltr  g434s'32op'12.J&J 

Gold  5s  1933  op  1913. ..A&O 

Municipal  Gas  &  Elec.  Roch 

1st  M  g  4%s  1942  op  '12  A&< » 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow 

Benning(Vt)E1434s'35.M&S 

CityG&E(Paris,Ill)5s'24  A&O 

Jersey ville  (111)  111  5s  '35- F&A 

Marsh'll(Mo.)LH&P5s'35J&D 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co 

Cons  g  5s  Dec  1  1948.-  J&D 
N  London  G  &  Elec  g  5s'27A&0 

2d  m  5s  1929--- A&O 

Consol  &  refg  5s  1933. ..J&J 
New  Milford  PowerCo  (Conn) — 

Istsfg5sl932 F&A 

V  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948.--J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  111, NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27. .J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948 .J&J 
NY  &ER  Gas— 1st  g  5s  '44  J  &J 

Con  5s   '45 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Deb  g  5s  1954  op  guar. J&J 

Northern  Un  Gas  5s  1927M&N 

Stand'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow 

1st  cons  g  5s  Aug  1  1930  F&A 
N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s'  34  opt  F&A 
N  Y  &  Rich  Gas  g  5s  '21... M&N 
N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S 

N  Y  &  Sub  Gas— See  WestchLtg 
Niagara  Falls  Power  5s  '32.  .J  it  J 

Deb  g  conv  6s  1910 A&O 

Can  deb  g6sSerA  conv'HA&O 

Can  deb  g  6s  B  n-conv'14  M&N 

Can  deb  g  6s  Ser  C  1914. M&N 

Niagara  Light,  Heat  &  Power — 

1st  rnort  g  5s  1922 M&N 

Cons  &  refg  g  5s  '25  opt .  M  &N 
Northern  Cal  Power  5s  f32.J&D 
North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 
boken,  N  J)— 5s  1938... A&O 
North  Shore  Electric  Co — 

1st  g5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 
Norwicn(NY)G&E5sg'31M&S 
Oakland  GL&H  2d5s  1916.M&S 

Ogden  Gas  5s  1945 M&N 

Omaha  Elec  Light  &  Power— 

1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13.. -F&A 
Pacific  Gas  Impr— 4s  1930. Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec. 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932. ..M&N 
Peoples   G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.. M&S 
Chic  G  L  &  C  1st  g  5s  '37. J&J 
Consum  Gas  1st  g  5s  '36. J&D 
IndNat  G&O  g  5s  '36gu  M&N 
Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J 

Phila  Co — See  under  St  &  Elec  R 
Phila  Elec— Tr  ctfs  g*4s  '49. J&J 
5s  g  tr  cert  Apr  1  1948  ..A&O 
Portland  (Ore)  Gas  5s  '51.. F&A 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt J&D 

Cons  m  g  5s  1936  guar  J&J 
Quincy  (111)  Gas  Elec  &  Heat— 
1st  cons  g  5s  1935  op'lO.M&S 
Quincy  G  &  E  5s  1929.. .M&S 
Reno  (Nev)  P  L  &  W  6s  '44. J&J 
Roch  Gas  &  Elec— 5s  '12..M&N 
2d  m  433s'20op'10__M&S  15- 
liome  (N  Y)  Gas  El  &  P— 

1st  5sg  1931 J&D 

Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&S 

Saginaw  City  Gas— 5s  1916M&N 
St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L— Con  ex  6s  '18..J&J 

1st  6s  1915 .J&J 

Gen  g5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 
1st  refg  5s  Apr  '35  opt .. -Q-J 
1st  g  5s  1939  op  1914...  A&O 
San  Francisco  Gas  &  Elect — 

Gen  m  434s  1933 M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910 M&S 

Seattle-Tacoma   Power — 

1st  5s  g  1925  op  1910.    .J&D 


Bid. 


Ask. 


f 


f 


f 


94 
100 

95 

92 

102 

99 

99% 
11034 

99% 
100% 

103 

105 

87 

92% 

95 

97 

166"" 



98 
99 

100 
102% 

93  34 

94 
132 

93 
95 
95 
95 
134 

104 

100 

95 

108% 
100 

102 

104 

102% 

84 

100% 
111 

99 
10134 

103 

84  3  i 
100% 
112 
105 
102% 

ioi" 

104% 
96 

102  34 

106 

100 

83 

102% 
97 
100 

87 

99 
105 

98 



166" 

100 

100 
100 
100 
100 
96 

100% 
101 

98 

100 
98 
98% 

85 

94 

110 

98% 

99% 

98% 
102 

103  34 
97 

99% 

95 
105% 
97% 

98 
97% 

100 
98% 

95 
88 

97% 

97 

101% 

103 

103% 
90 

105 
92% 

120 
103 
103% 
102% 

101% 

121 

103% 
104 
103 
93 

98% 
Secur 

75% 
101% 
101 

101% 

ities. 
76 
102  34 

108% 
104% 

109 
105 

90 

95 

166"" 

101 
93 

162"" 

100 
95 

98 

106"' 

100 
s  110% 
s  108 
99 

"97% 

"98% 

94 

95 

98 

100 

100 

102% 

Bonds. 


Somerset  Un  &  Middlesex  Ltg — 

M  g  4s  Dec  1  1943 J&D 

So.Bend  &  Mishawaka    Gas — 

Con8.g.5s,1926,opt.'08  J&J 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprl'52op'07.A&0 
Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  Jan  '46.. J&J 
Syracuse  Light  &  Power — 

Col  tr  §  5s  1954 J&J 

Syracuse  Light'g  5s  g  1951. J&D 
Tacoma  Gas  ref  g  5s  1926.J&D 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935 A&O 

Topeka  Edison  g  5s  Sept  1930 

red  1915 J&J 

Trenton  G  &  El  Co  g  5s  '49 .  M  &S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext5s  '33  op  aft  '18M&N 
Union  Light  Heat  &  Pow.  (Cin.) 

1st  4s  May  1  1910-18. ..M&N 
United  Elec  Lt  &  Power,  Bait — 

1st  cons  g  4%s,  1929.--M&N 
Unit  Elec  Co  of  NJ4s  1949-J&D 
United  Electric  Securities  Co 

Coll  tr  g  5s  1933  to  1937 .  F&  A 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g  5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co — 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Refg  &  ext  5s  1957 J&J 

Vallev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1935  opt  1910..A&O 
Ventura  Co  Power  1st  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas — 4s'27-'29.J&J 

6s  Certfs  Ind  '23  op  '08.  .J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50. .F&A 
Westingh  El  &  Mfg  6%  notes  '10 

Walker  Co  1st  g  6s  1916. .J&J 

Conv  s  f  g  5s  '31  opt  '12..J&J 
Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas — 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  &  TeleD— 

1st  g  5s  1956 .A&O 

Wyoming  Valley  Gas  &  Elec — 

Gen  g  5s  1925  opt  1910.. J&J 

TELEGRAPH  &  TELEPHON 
BONDS. 

Albany  Home  Telep  6s  '27.  .J&J 

American  Teleph  &  Teleg  Co 

Coll  trg4s  1929 J&J 

Conv  g  4s  '36  conv  af  '09M&S 
5%  gold  notes  1910 J&J 

Bell  Telephone  of  Canada — 
Deb  gold  5s  of  1925 A&O 

Cent  Un  Telep  6s  1910-16  ..J&J 
5sg  Jan  1  1910-1919 J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J&J 

Chicago  Telephone — 

1st  g  5s  1923  opt  1913. .J&D 

Com'cial  Cable — 4s  g  2397. Q-J 

Cumberland  Teleph  &  Telegr — 

1st  s  fg5s  1918 .J&J 

Deb  5s  Feb  1  1920. F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 
1st  refg  5s  1945 ..J&J 

Kan  C  Home  Telep  5s  '23.. J&J 

Key.  Tel  1st  e  5s  '35  op  '08J&J 

Kinloch  Long  Dist  Telep — 
1st  Mg5s  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 

Louisville  Home  Telephone — 
1st  g  5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 
1st  g  5s   1929 J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  May  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 

New  Eng  Telep  &  Teleg — 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  5s  g  1920. M&N 

N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926. ..F&A 
Gen  S  Fd  g  4s  Nov  '29. .M&N 

Pacific  Teleph  &  Telegraph — 
1  st  &  col  tr  s  f  g  5s  '37  op'22  J  &  J 

Postal  Tel-Cable  of  Texas— 
1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 
Gen  5s  1933 A&O 

South  New  Eng  Telephone — 
1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 

Twin  City  Telephone  Co— 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 

Western  Union — 
Collateral  tr  cur  5s  1938- -J&J 
Fdg  &  R  E  M  4^sg'50.M&N 
Conv g  48 '36 op '12 Ser  A  M&N 
Mutual  Union  6s  1911  .M&N 
Northw'n  gu  g  4%8  1934. J&J 
WATER    BONDS. 

Birmingham( Ala )  W  ater  W  ksCo 
Gold  5s  Aug  1  1939  I  .<  A 

Rlne  La1«ps  Water  1st  rV»'38M&S 


Bid. 


72 

95 

94 

s72 
102% 

72 
99% 

62% 

97% 
105 
108 
110 

100 
97 

90 

93 

74% 

100 

95 
101 

95 

102 

98 

1(J0 


f     99 


95 
100 
110 
103% 
101 

96 
100% 
100 

94 

100% 
95 


/ 


90 
93% 

87% 


104% 
100% 

104% 
102 
96 
105% 

103 

85 

103 
98 
77% 

90 
77 
89 
91 


66 

98% 

104 
97 

102 
102% 
103% 
91 
103 

103 


100 


f     65 

114 
89 

92 
70 
99% 

100^ 
95% 
87% 

100 
97 


105 


Ask. 


79 

99 

95 

78% 
103% 

77 
101% 

67 
100 

lib" 

112% 

"99" 

93 

94 
75% 

103 

100 


102% 
100 

166" 

100 
104 
115 

104"" 

98 
101% 
105 

94% 

101 
98 

102% 

100 

95 

90 

94% 
105% 
100% 

105 

105 

98 

106 

103% 


105 
100 
80% 

93 

79 

89% 

93 

90 

107% 

67% 

99% 

105% 
98 

104 

104% 
105% 
93 
106 

105 
94 

97 

102 
100 


90% 

97 
77 
99% 

101 
96% 

103% 
99 


100 


b  Basis.     /  This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal.     «  Sale  price. 
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MISCELLANEOUS  SECURITIES. 

NOTICE. — All   bond    prices  are  now  "and  Interest"   except   where  marked   "  f.' 


[Vol.  lxxxix. 


Bonds. 


City  Water  (East  8t  Louls.Ill 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  6s  Jan  1930 J&J 

Deb  5s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  6s  1915  J&J 

Gen  M  5s  1915. J&J 

Denver  Union  Water  6s  '14  J&J 
Hackensack  Water  Company — 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  6s  July  1  1911-26. ..J&J 
Lack  Valley  Water  5s  1927.  A&O 
Louisv  Water  Co  2d  5s  '10.F&A 

48  1948 J&J 

Montana  Water  1st  6s  1933J&D 
Morris  Aqueduct  4s  1915.. F&A 
Nashville  Water  4s  1928.. -J&J 
N  Hav  Wat  conv  deb  4s'15.J&J 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op. J&J 

Prior  lien  g  5s  1916  opt. .J&J 
Passaic  Water  Co  Gn  g5s'37.J&J 
People's  Water,  Oakland,  Cal 

Gold  5s  Jan  2  1937. J&J 

Racine  (Wis)  Water  Co— 

Guar  g  5s  1931-.- M&N 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  July  1  1923 J&J 

SpringBr'kWater— 5s  g  '26  A&O 
SpringValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

1st  g  6s  1925 J&J 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  4s  1947 J&D 

Allis  Chalmers  Co — 

1st  M  s  f  5s'36  ODt  '16.-.J&J 
American  Agricultural  Chem — 

1st  g6s  1928sf  conv A&O 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1911  Ser  A...M&8  15 

Mar  15  1912,  Ser.  B..M&S  15 
Amer  Cot  Oil  4  34s  Nov  '15-Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 
Ser  g  notes  5s  Oct  '09-'ll.A&O 

Amer  Malt  6s  1914 J&D 

Am  Sew  Pipe — 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfg  g  6s  1915  M&S 
Amer  Steel  Found 's  6s  '35.  A&O 

Deb  4s  1923  - F&A 

Amer  Strawb'd  Co  6s  1911. F&A 
AmerThread  col  tr  4s  g  '  1 9 . .  J  &  J 
Amer  Tobacco  6sgl944...A&0 

4sg  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

434%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.  J&J 
Armour  &  Co. — Real  est  1st  g 

4J4s  1939  op  int  ctf J&D 

Associated  Oil  Co — 5s  1922  F&A 
Atl  Gulf  &  W  Indies  SS  Lines — 

Col  trg5s  Jan  1  1959 J&J 

Augusta  Fact'y  1st  M  6s'15M&N 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921. J&J 
Berlin  Mills  1st  g  5s'09to'31F&A 
Boston  Term  Co— 3  34s  '47. F&A 
Brooklyn    Ferry   Co — 

Cons  g  5s  1948  ctfs  dep..F&A 

B'n&NYF*ylst6s,19ll-J&J 
Bush  Term  1st  conv  g  4s  '52 A&O 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  6s  1917. ..A&O 
California  Wine  Association — 

Conv  g  5s  SeplO  '05  op  s  f  M&S 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901.. M&N 
Cent  Hud  St'boat-5s  '18.M&N 
Central  Leather  5s  1925. ..A&O 
Ches  &  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927 -.J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  trref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  31  ,'21  .J&J 
(Sieve  &  Sandusky  Brewing — 

1st  s  f  g6s  June  l,'48.opt  J&J 
Clyde  Steamship  Co — 

1st  s  f  g  5s  Feb  '31  opt. F&A 
Cons  Rub  Tire— Inc  4s  '51  .A&O 
Consolidated  8teamship  Lines — 

Coll  tr  4s  1957  tr  co  rects.J&J 
•onsolldated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951  ..F&A 
Corn  Products  Refining — 

8k  fd  deb  g  5s  1931 M&N 

LSI  g  53  1934  s  f  (w  i) .  ..M&N 
Cov&CinBdg  1st  g  4s  1915.. J&J 
Cramp  (Win)  Sons  S'p  &  E  Bids 

1st  m  g  6s  1929  opt  .  _  .M  &  S 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 . .  A  &0 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4Mb  June  1  1936..  J&D 
Eagle&  Phenix  Mfg  6s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt). M&N 
Erie  &  Western  Transportatlon- 

lst  M  g4s'25opt'10gu..J&J 
Evansville  Brewing  6s  1915. J&J 
Evansville  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot.  Detroit — 

1st  g  4 34s  Jan  1941 J&J 

Gen  Rub  debs  4J4s  g  '15  op.J&J 
Glrard  Pt  8torage  3%s  '40.  A&O 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..M&S 

2d  Income  5s  1951 M&N 

Gt  North'n  Paper  p  5s  1927. J&J 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco— 5s  1922. J&D 
HawailanCom&Sug5sl919.A&0 
Hecker-Jones-Jewell  6s  '22  M&S 


Bid.        Ask. 


99 

90 
/  102  H 
f     9134 

93 

89 

10034 

ioo" 

103 
102 


t 


150 


t 


92% 
101 
102 


96 
100 
102 
102 
/  88% 
100 

94 

92% 
/     92 

85  % 

101 

9874 
98% 
96% 
100 

77 

100  % 

101 
98  hi 
95% 

101% 
70 

"9l" 

111% 
80 


5% 

83 

95 
/     92 

/     69% 
100 

94 


96 
103% 

f     32 

88 


94  % 
98 


68 
98 

98% 
f     60 

102% 

.  92 
74  % 

58 

93 

/     34 

f     20% 
80% 

95 

98 
95 


76  % 

88  % 

103 

97 

100 
75 
90 

95 

95 
90 

41  fe- 
ll 

100 


67 
f   105 
105 


100 

102 

95 

103 

96 

95 

91 

101 


104 
106 
100 
101 


100 

94 

102 

106 

77% 

99 


103 
88  H 


96 

93 
93 

86 

101% 

99  % 
98  % 
97 

ioiy2 

79  H 


Bonds  and  Stocks.      Par 


104 


97 

104 

72 


112 
80  % 


:*x% 

86 

95  X 
93 

70 


98 
S100 
98 
105J4 

33 

92 
90 


100 
86  X 

72 

100 

98% 


103 
94 
75 

60 

95 

38 

21% 


97% 
98  % 
100 


77 

89  X 
106 

99 


100 
100 

98  X 

96 

92 

42% 

15 
102 
101 

72 


108 


Hoboken  Land  Imp  6s  '10. M&N 
aoster-Columbus  Breweries — 
1st  g  68  1955  opt J&J 

auebner-Toledo  Brew  6s  '30J&J 
Illinois  Tunnel  6s  1928  opt. J&D 
Independent  Brewing  6s  '55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  81  1910. ..J&J 
International  Merc  Marine — 

Col  trdeb  4%s  '22  op  '07  A&O 
International  Navigation — 

1st  g  5s  Feb  1  '29  op  '09. F&A 
Internat  Nickel  1st  6s  '32. A&O 
Internat'l  Paper— 6s  1918. F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 
internat  Salt  g  68 '61  op. ..A&O 
International  Silver  6s  '48. J&D 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08.. J&J 
Kan  City  Breweries  6s  '30.M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  ...F&A 
Kirby  Lumber  Co — See  Timber 
Knickb  Ice  1st  g  5s  1928... A&O 
Lake  Super'r  Corp-inc  5s'24.0ct 
Madison  SqGard  1st  5s  '19  M&N 

6s  1919(JPM&Co  ctfs).. M&N 
Mallory  Steamship  Co — 

1st  sfg5s  1932. J&J 

Mason  Temp(Memph)  5sl910-30 
Metropolitan  Steamship  Co — 

lstsf  g  5s  1930 .M&N 

MlnneaDOlls  Brew — 7s  1913A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949.. M&S 
National  Enamel  &  Stamp  Co 

1st  g  5s  1909  to  1911 M&S 

Ref  1st  REsfgSs  '29..  J&D 
Nat  Starch  Co  Deb  6s  g  1925J&J 

NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  6s  1929. F&A 

N  J  Zinc  1st  4s  1926 A&O 

New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...M&N 
N  Y  Biscuit  Co — 6s  1911  ..M&S 
N  Y  Dock  Co— 1st  g  4s  '51  .F&A 
N  Y  &  E  R  Ferry— 5s  '22. M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Ferry  5s  1946. M&N 

N  Y  &  N  J  Ferry— 5s  '46. J&J 
North  American  Cc- — 

Coltrg5%n'es')2op'09M&N 
Oceanic  SS  5s  '24  op  '09. ..J&J 
Pacific  Coast  Co— G  6s  '46. J&D 
Palace  Hotel  (San  Fran) — 

1st  6s  Aug  1  1928  op  1913  F&A 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913.. M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Provident  Loan  Society — 

4%s  Sept  1  1921. M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co— 

1st  g  gu  5s  1910  to  1939.F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  6s  May '21  '23op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944 M&N 

Consol  4s  1944 M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Schwarzschild  &  Sulzberger  Co.- 

Deb  6s  1916  s  f  op   J&D 

Securities  Co  of  N  Y  — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922. ..J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929. .J&J  15 
Somerset  Hotel  Tr  4s  1921J&D 
Standard  Cordage — 

1st  M  g  5s  1931  red A&O 

Adjust  M  5s  Apr  1  1931. .   . 

Standard  Mill— 1st  g  5s  '30M&N 

Street's  West  Stable  Car  Line— 

1st  M  equip  g  5s  1910-27. J&D 
Swift  &  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  4%s'09to'12  J&J 
l0th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '10  to  '12.. F&A 
Torrington  Co  1st  g  5s  '18.M&S 
Union  B  &  P  1st  g  5s  '30  op.J&J 
Union  Ferry  Co— 5s  1920 ..MAN 
Un  Transpor  1st  5s  1923. -F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red*. J&J 

Gen  M  g  6sl926  red  yrly  .J&J 
United  Fruit — 

Deb  g  4%s  1923  s  f J&J 

US  En  v  deb  g  5s '10-12.  ..F&A 

1st  g serial  5s'10-'34op'19J&D 
U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co— 

Ser  E  to  N  4s  191 7  to  '22 .  -  Var 
U  S  Realty  &  Imp  5s  g'24op  J&J 
U  S  Red  &  Ref  Co  6s  1931.  .J&J 
U  S  Rubber- 
Coll  tr  g  6s  1918  s  f J&D 

U  S  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

1st  M  g  5s  1923  op  b  f._  J&D 
Welsbacb  Co  Col  tr  g  6s  '30. J&D 
COAL,      IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  &  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J  „  _  25 
Amer  Steel  Foundries(new).100 
Bethlehem  Steel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron,  com 100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Poke 100 

Preferred ........  1 00 


Bid. 


99  X 

44% 
45  X 


72 


84 
104% 


f     53 
109 

103% 
70 

99  X 

99  y2 
Ctfs.  be 


t 


51 
96 
80 


/  100 
75 


80% 

100  X 
98 


/ 


104 
93 

115% 
100 

93  y2 

■  55 
95 

106  y2 

95 

99% 


Ask. 


45  X 
47 

"82  k 


73 

85  X 

86 
105 

88 

58 
111 

105 
75 

100 
101 
low. 
96 


102 
100 

95 


t 


111 

103 
10 


101 

95 

98 
90 

64.90% 


89  X 
70 


99 

nf  61% 
92 

90 
999 


27 

3% 
84 

5.30 
100% 
5%% 

65 

93 
100 

97 

98 

95 

75 


96 

99 

99 

106 


66 
120 

48 

fx 

7 

25 
ds  46% 
d    40  X 

81% 

80 


85 
108 

81 

101 

9834 

75 

89 
104  34 

94 

116 


65 
96 

107  y2 


10034 


15 


100 


4%% 

100 

90% 

72 

91 
110 
102 
100 


100 

64 
94 


1C20 

30 

4 

87 

5%% 
101% 
4%% 

70 

96 


9734 
102 
98 

77 
77 

96*4 
101 
100 
106  34 


90  54 

100 
91 
91 

105 
80 

85 

97% 
83 

98  J4 

36 

72}/; 

150 
49 
3134 
6234 
12 
33 


41 
82 
85 


Stocks. 


Por.     Bid. 


Colorado  Fuel  &  Iron 100 

Preferred 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 100 

Consolidated  Coal  Co  of  St  LI 00 
Consolidation  Coal  of  Md---100 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

George's  Creek  Coal 1 00 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs 50 

Lehigh  &  Wilkesbarre  Coal.. .50 

Maryland  Coal ,  pref 100 

Massillon    Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Cons  Coal  &  Coke.  .25 

New  Centra  Coal 20 

New  Haven  Iron  &  Steel .5 

Nova  Scotia  Steel  &  Coal...  100 

Preferred 10o 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 100 

Republic  Iron  &  Steel 1 00 

Preferred 100 

Sloss-Sheffleld  St'l  &  Iron  Co  100 

Preferred 100 

Texas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co ..10 

Preferred 10 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com 100 

Preferred '. 100 

Va  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal.. .50 

Wheeling  Mould  &  Foundry ..50 
Wheeling  Steel  A  Iron  Co  1 00 
ELECTRIC,    QAS    &    POWER 

STOCKS. 
Amer  Gas  &  Elec  com 50 

Preferred ..50 

American  Gas  of  N  J 100 

American  Light  &  Traction.  100 

Preferred .100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  General  Electric 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric ..  1 00 

Preferred 100 

Charlest'n  (Mass)  Gas&Elec.50 
Cincinnati  Gas  &  Electric...  100 
City  Electric,  San  Francisco_100 

Columbia  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Preferred 1 00 

Columbus  Gas  &  Fuel  com..  100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait)— 

Common 100 

Preferred ..100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  Edison .100 

Dominion  Natural  Gas 

Edison  El  Ilium  Co  (Bost).-lOO 

Electric  Co  of  America 10 

Electric  Storage  Batterv 1 00 

Elizabeth  Gas-Light  Co...  .100 
Equitable  111  G  L  Phila  pref  .100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co.. .100 

Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric  common  ..100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred. ..    25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting   100 

Indianapolis  Gas 50 

Kansas  Natural  Gas 100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred.. 100 

Louisville  Gas  Co 1 00 

Lowell  Electric  Light 100 

Lowell   Gas.. 100 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb..50 
Massachusetts  Gas  Cos 100 

Preferred .100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  &  Pow  common. 100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric — 100 

Preferred.    .  .    .100 

Mobile  Elect  lie  Co  coin 100 

Preferred 1 00 

Montreal  Light  Heat  &  Pow.  100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

National  Lt  Heat  &Pow  pref  100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison. 100 

New  Haven  Gas-Light 26 

New  York  City— Consolld'd. 100 

Mutual 100 

Standard  common 100 

Preferred  1 00 


44% 
77 
6334 
80 


91% 
9X 

71  % 

70 
112 

42% 
123  X 

10 

60 

90 
142 

47 

103" 
100 


Ask. 


ds 
d  . 


20c. 

25 
2 

67 
118 

50 
111 
..... 

46 

31 

10454 

82 


95 


68% 
125  34 
6 
19 
61 
8% 
ds  9234 
50 
134 


33 

44 


227 
108 
41c. 
13934 
7 

18  34 

99 
255 
112!^ 

d  120" 
90 
30 
26  34 

165" 


44  X 
85 
65  X 

"l9" 

~~9~H 

72 

73 
115 

43 
123  X 

"65" 

143"" 
50 

l04~" 
110 


25% 
30c. 

53 
2X 

67  X 
120 


12 

49 

31% 
105 

84 
115*4 
100 
X 
2% 

68  f4 
126% 

1034 

23 

63 
9 

93 

61 
136- 


35 

45 

92  X 
230 
110 
43c. 
141 
9 


116 


119 


87 
Y    City 
20334 
135 

75  34 

248" 

12% 

x    5134 

275 

111 

130 

292 

70 

16134 
dx  50 

208 
d  35 
d    41J4 


d 


22% 
124 

19 

25 

51% 
130 
104 

97 

95 
198 
275 

"l7% 

6334 

90 
110 

66 

95 

98 


20 

75 

122 

245 

dx  91 

78 

75 

100 

290 

42 

140 

144 


n    60 


3134 

2734 

93 
107?4 

43 

85% 
11934 

35 

88 

20434 
140 


250 
12% 
5234 

112" 

132 

29334 

162  "34 
2i5" 

"4234 

16 

2334 
126  34 

20 

40 

134"" 

"99"" 
96 
200 
285 

"l7% 

64 

91 
118 

70 
101 
100 
101 


1223 

260 

93 

83 

78 

101 


44 
141 


75 
90 


6  Basis. 

« 


d  Price  per  share,  not  per  cent,     f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price,  x  Ex-dlv.  y  Ex-rights 


July,  1909.  j 


MISCELLANEOUS  SECURITIES 


47 


Stock*. 


N  Y  &  Queens  Elec  L  &  P. .100 
Preferred 1C~ 

New  York  &  Richmond  Gas. II 

Niagara  Falls  Power  Co 100 

Northern  Calif  Pow  ($20  pd).100 

North  Shore  Electric 100 

Ohio  Fuel  Supply. 26 

Oklahoma  Gas  <k  Elec  com..  100 

Preferred 100 

Oklahoma  Natural  Gas 

Pacific  Gas  <k  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com  ($20  pd)  100 

Preferred 100 

Paterson  &  Passaic  Gas* El.  100 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chic)100 
Phlla  Co — See  under  St  <fe  ElecRy 
Phlla  Elec  Co  ($13.50  paid)  ..25 
Pittsb  Consolidated  Gas  pref. 60 

People's  Nat  Gas  &  Pipe'g.26 

Pittsburgh  Oil  A  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Portland  (Ore)  Gas-Light.. .100 

Providence  Gas —  50 

Rhode  Island  Elec  Protect. .100 

Salem  (Mass)  Electric 100 

Salem  (Mass)  Gas-Light 100 

SanDiegoConsGas&Elcom..l00 

Preferred 100 

Somerset  Un  &  Middle'x  Ltg  100 
Shawinigan  W  ater  <fe  Powe  .  100 
Stockton  Gas  <fe  Electric  Co.  .60 

Toled  o  Gas .  Elec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas... 100 

Union  Natural  GasCoip  ...100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref. -100 
Unit  Gas  &  Elec  of  N  J, pref .100 

United  Gas  Impt  (Phila) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

West 'house  Elec  &  Mfg,  asstg  50 

1st  preferred -50 

Wichita  (Kan)  Natural  Gas.  100 
Wilkes-Barre  Gas  &  Elec-lOO 
Wilm  (Del)  Light  P  <fe  Telep  100 


EXCHANGE  SEATS. 

No.  Last  Sale 

1,100  $87,000 

1,240 

2.350 

450 

323 

87 


N  Y  Stock  Exch 
(NY)ConStkEx 
N  Y  Produce  Ex 
N  Y  Cotton  Ex. 
N  Y  Coffee  Exch 
Baltimore  Stk  Ex 


Boston  Stock  Ex.  150 
Chic  Bd  of  Trade.  1,684 

Chicago  Stk  Ex..  304 

Cincinnati  Stk  Ex  40 

Cleveland  Stk  Ex.  35 

MlnneapCh  ofCom  550 

Montreal  Stk  Ex.  55 

New  Orl  Cot  Ex . .  500 

Phila  Stock  Exch.  230 

Pittsb  Stock  Ex..  130 

Rochester  Stk  Ex  17 

St  Louis  Stk  Ex..  60 

(SanF)Stk&BdEx  42 

Wash'ton  Stk  Ex  40 


500 
450 

13,000 
1,750 
3,500 

37,000 
2,400 
2,050 
3,100 
2,500 
4,000 

24,000 
2,900 
7,000 
3,500 

~4~666 

7,000 
5,400 


Bid. 


30 
65 
32 

42}^ 

36  Yi 
n    68 
d    39% 

69 

94 

38  % 

44 
104 

41 

*90"" 
90 

114H 
Securiti 
d    \\% 
d    25 
d    26 


d    80 

d  x 

130 

205 

205 

63 

94 

58 


115 

iio% 

70 


n    80 
d    88% 

165 

dx71% 

84 

120 

50 

67H 


INSURANCE   STOCKS. 

Albany.  Par 

Albany  insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

German    10 

German- American   25 

Boston. 
American  (Fire  &  Marine). .100 

Boston  Marine 100 

Conveyancers'  Title. 100 

Massachusetts  Title 100 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine 50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna,  Life 100 

Connecticut  General -.100 

Hartford  Life .100 

Travelers'  100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 
Northwestern  Fire  <fc  Marine.100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire   5 

Prudential  Life 50 

New  Haven. 
Security  Insurance  Co 25 

New  Orleans. 

Germania  ... 100 

Hlbernia 100 

Lafayette 50 

Mechanics  &  Traders' 100 

Southern    100 

Sun ....100 

Teutonia. _  .100 


400 
400 


1,525 
3,000 


2,350 
1,800 
2,000 

4",666 


2,900 
7,000 
3,000 


5,000 


Per 
160 
160 
Per 
16 
32 

Per 


Per 
127 

673^ 
Per 
315 
293 
550 
360 
262 
245 
Per 
460 
225 
160 
775 
Per 
103 
105 
Per 

95 

95 
100 

95 


Ask. 


40 

72 

40 

45 

37  H 

72 

39  X 


97 


es. 


47 
107 

"70  H 

95 

95 

115 

113 
29 

~io" 

85 

102" 

140 

220 


67 
97 


95 


110% 

75 
110 

90 

88% 


72% 
85% 
122% 
54 
68 
25 


500 
450 


1,750 
4,000 


2,400 
2,275 
4,000 


3,100 
7,500 
4,000 


7,500 


cent. 

165 

165 

share. 

16H 


share. 


share. 

131 

72 

share. 
320 
305 
560 


275 


share. 
475 


cent. 


Stocks. 


Pa- 


per 


Per 
500 
380 
280 
600 
Per 
52 
Per 


127 

116" 

115 


share. 
100 
100 
105 
100 

185 
share. 


cent. 
515 
390 

285 


share. 

55 

share. 


New  York. 

Commonwealth 100 

Continental 100 

EmplreClty 100 

fidelity 100 

German-Alliance 100 

German-American   .. 100 

Germania ........  ....60 

Greenwich ......26 

Hanover ..60 

Home 100 

Nassau   (Brooklyn) 60 

New  York 100 

Niagara   60 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 60 

Stuyvesant    25 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn)60 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Delaware  (new) 10 

Fire  Association 50 

Franklin  Fire 25 

Girard  F  &  M... 100 

Insurance  Co  of  N  A 10 

Insurance  Co  State  of  Perm.. 50 

Jefferson 60 

Lumbermen's   25 

Mechanics' 25 

Pennsylvania  Fire 100 

Peoples  National  Fire 50 

Philadelphia  Life_- 25 

Reliance 60 

Spring  Garden 50 

Teutonia    100 

Union 20 

United  Firemen's 10 

Pittsburgh. 

Allemannia   60 

Armenia 100 

Ben  Franklin 60 

Birmingham    60 

City  - 50 

German ..60 

German-AmericaD    50 

Humboldt    60 

Monongahela 50 

National 60 

People's, ...37% 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 60 

Providence. 

Equitable  Fire  &  Marine 50 

Prov  Washington 50 

Richmond. 

Virginia  Fire  &  M 26 

Virginia  State. 25 

Rochester,  N.  Y. 
Rochester  German .100 

St.  Louis. 
American  Central 100 

St.  Paul,  Minn. 
St  Paul  Fire  &  Marine 100 

San  Francisco. 

California 40 

Fireman's  Fund 100 

Washington. 

Arlington 10 

Columbia 5 

Commercial 6 

Corcoran    50 

Fireman's 20 

Franklin --25 

German-American    100 

Metropolitan 60 

National  Union 6 

People's 5 

Potomac 25 

Riggs    .- 5 

MARINE  INSURANCE  SCRIP. 
Atlantic  Mutual  1904 

1905 

1906 

1907.. 

1908 

1909 


Bid. 

Ask. 

Per 

cent. 

230 

1460 

sl480 

130 

300 

320 

210 

505 

255 

270 

5 

25 

160 

175 

545 

140 

10 

305 

325 

140 

160 

100 

120 

250 

270 

100 

50 

70 

420 

440 

400 

Per 

share. 

13  % 

s     13% 

fc    35 

s  130 

s     25 

330 

62 

fc290 

22  H 

23 

k    53 

k  135 

k    60% 

fc    47 

k  370 

k    52% 

s     16 

k    75 

k    85 

..... 

fc  ~"2H 

«     14 

Per 

share    . 

100 





"95" 

Per 
49 

71% 


135 


MANUFACTURING     STOCKS. 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B) .100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H)_. .100 

Androscoggin  (Me) ...100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Me) .100 

Beacon  Mfg  (N  B) 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co. 100 

Boott  Cot  (new  stock)  ...    .100 
Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.)_ 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill(N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  (Fall  River) 100 

Chicopee  (new  stock) 100 

Citv  Manufacturing  Co  (N  B)100 

Collins  Co  (Conn) 100 

Columbian  (NH 100 

Continental  (Me)_ 100 

Cornell  Stocking  Co  CS  B)._100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfe  Co 100 


33 


f  102 

/  102 

f  102% 

f  103% 

/  104% 

f  105% 


Per 
350 
130 
315 


106 
y  140 
80 
112% 
260 
102 
106 


133 
150" 


100 
146% 


88 
145 

245" 
156 
1000 
95 

114* 

285 


share. 
51 


Per 

share. 

65 

30 

Per 

share. 

165 

190 

Per 

share. 

163 

Per 

share. 

205 

Per 

share. 

69 

75 

175 

Per 

share. 

24 

27 

.  5 

70 

x    19% 

20 

55 

267 

..... 

—  _  —  -  — 

34  Y2 


103% 
103% 
104% 
105% 
106% 
107  % 


share. 
360 
135 
330 


107  % 


H3%| 
265 


136 

152% 


102% 

150 

175 


150 


165 


Stocks. 


Par. 


Davol  Mills  (Fall  River) 100 

Dwlght  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R) 100 

Great  Falls  (N  H) 100 

GrinneU  Mfg  Co  (N  B) 100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass)...  100 

Hargraves  Mills  (F  R) 1 00 

Hill  (Me) 100 

Hosiery  (Lowell)  New -100 

Jackson  (N  H) 1000 

KUburn  Mill  (N.  B.) 100 

King  Philip  (F  R)._ 100 

Lancaster  Mills  (Mass)  New .100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R).__ 100 

Merchants'  (F  R) 100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass). 100 

Monadnock   (N   H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

Newmarket  (N  H)  (new)  .100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (FaU  River). ..100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass). 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) .100 

Rich  Borden  (Fall  Ri^eO.-.lOO 

Sagamore  (Fall  River1* 100 

Salmon  Falls  (N  H)..l 300 

Seaconnet  Mills  (F.  R.S 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River). 100 

Stevens  Mfg.  Co.  (F.  R  )...100 

Taber  Mill  (N  B). 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  (Mass) -.100 
Union  Cotton  Mfg  (Fall  Rlv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton   Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  Rt  er)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  Rivei) 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me) 100 

Southern  Mills. 
Abbeville  Cotton  Mills  03  C).100 

Aiken  Mfg  Co  (S  C). 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)._. 
Augusta  Factory  (Georgia)  .100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (SC).. 100 

Clinton  Cotton  Mills  (S  C) ...  1 00 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala)... 100 

Darlington  Mfg  Co  (8  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (S  C) .100 

Preferred  

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C) 100 

Graniteville  Mrg  Co  (S  O...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (SC)... 100 

Henrietta  Mills  (N  C)_ 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred 

Langley  Mfg  Co  (8  C) 100 

Laurens  Cotton  Mills  (8  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 

Louise  Mills  (N  C)... .100 

Marlboro  Cotton  Mills  (8.  C.) 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (S  C)  ... 

Monoghan  Mills  (8  C) 100 

Newberry  Cotton  Mills  (S  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  C) 100 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (SC).. 100 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe.F  W,  Mfg  Co  (SC) 100 

Roanoke  Mills  (N  C).. 100 

Seminole  Mfg  com.. 100 

1st  preferred 100 

2d  preferred 100 

Siblev  Mfg  Co  (Ga) 100 

Spartan  Mills  (8  C) 100 

Stonewall  Cot  Mills(  Mobile). 100 

Trion  Mfg  Co  (Ga) 100 

Tucapau  Mills  (S  C) 1 00 

Union-Buffalo  Mills(S  C)ltt  pref 

Victor  MfeCo  (S  C) 100 

vVarren  Mfg  Co  (S  C) 100 

do      preferred 100 


Bid. 


107% 
1190 
105 
125 
105% 

117" 
155 
202 
215 
805 
75 
125 
6  130 


Ask. 


110 


160 

177 


171 

iio" 
134" 


116 

126 

50 

92 

23 


525 
132 


120 
1900 
3300 
125 
145 
120 
310 
410 


107% 
107% 
132 


135 
190 
118 

114% 

150 


125 


145 
210 
116 
142 
104 
220 
169 

Per 

60 

84 
145 

55 
100 

"65" 
115 


148 

120 

104 

108 

95 

95 

70 

115 

55 


80 
200 

74 
160 


114 
160 

92 
130 

95 

97 
125 

78 


80 
165 


00 

102 

90 

65 

125 

100 


275 

60 
120 

90 
103 


107% 


130 
"50" 


180 


118 
127% 


215 
145" 


130 
122  % 


125 

500"~ 
142  % 

112" 

192% 

190 

l6I" 
138 
193 
120 


152 


150 
225 
117% 

ioB" 
225 

share. 
70 


150 

60 

105 

"76" 

118 

114 


131 


100 

105 

75 

"65" 
100 

85 
220 

76 
165 

65 
118 
175 

96 
140 
100 
100 
130 

81 

96 

"85" 

185 

105 


100 

103 

110 

115 

135 

145 

90 

104  % 

120 

136 

150 

160 

172 

175 

180 

186 

150 

160 

60 
105 
95 
70 
130 
105 
140 


65 

125 

95 


b  New  stock,    c  Assess,  paid,  d  Price  per  share,  not  oer  cent,  f  Flat  price    fc  Last  sale.  n  Nominal.  *Sale  price.  zEx-div.  y  Ex-rights.  g$7fi  paid] 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxix. 


Stock*. 


Par. 


Washington  Mills  (Va.)  pref.100 
Webb  Mfg  Co — Nashville...  100 
Whitney  Mfg  Co  (S  C). 100 

MINING  STOCKS. 
Acacia    1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek - 25 

Alamo 1 

Alice  Gold  &  Silver 25 

Allouez 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  L)..-10 
Amer  Zinc  Lead  &  Smelting ..25 

Anaconda   Copper. 25 

Arcadian 25 

Arnold 25 

Ash    Bed 25 

Atlan  tic 25 

Batopilas   Mining.. 20 

Bingham  Consol  Min  &  Smelt  50 
Bonanza  Development  Co. ..10 
Boston  Consol  Copper   &   Gold 

Mining  Co  I.'d  Rets. £1 

Britannia  Mining -  - 1 

British  Columbia  Copper 5 

Butte  Coalition  Mining 15 

Calumet  &  Arizona -.10 

Calumet  &  Hecla 25 

Centennial f5 

Center  Creek  Mining  Co. 10 

Central   Oil 25 

Columbia  Lead -----10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede&CC r.-r--^ } 

Cripple  Creek  Consolidated 1 

Cumberland  Ely  Copper 5 

Daly-West 20 

Dante 1 

Doctor  Jackpot -1 

Doe  Run  Lead 100 

Dominion  Copper 10 

Douglas  Copper 5 

Elkton  Consolidated. .1 

Elm  River 12 

El  Paso  Gold 1 

Federal  Mining  &  Smelting. .100 

Preferred 100 

First  National  Copper 

Franklin  (LS)  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfield  Consolidated  Mines.  10 

Gold  Hill  Copper.. .'..10 

Granby  Cons  M  S  &  P 100 

Granite-Bi- Metallic  (St  L)...10 

Greene-Cananea 20 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake    Mining... 100 

Hope  Mining  Co 10 

Isabella  (new  stock). ...1 

Isle  Royale  Copper  Min  Co ...25 

Jack   Pot 1 

La  Salle  Copper ..25 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  &  Smelt 10 

Mary  McKinney 1 

Mass  Consolidated 25 

Mayflower    - -25 

Michigan    -25 

Mitchell 10 

Mohawk 25 

Mollie  Gibson 5 

Moon   Anchor 1 

National 25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  &  Smelt  10 
Newhouse  Mines  &  Smelters..  10 

New  Idria  Quicksilver 5 

Nipissing   Mines 5 

North  Butte 15 

Ohio    Tonopah.    1 

Old  Colony   25 

Old  Dominion -.25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  <t  Copper 10 

Pharmacist   Consolidated 

Pho>  nix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland    1 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Quinev      - - -25 

Rhode  Island -.25 

Rose    Nicol — — 

St  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper). ..10 

Seneca    25 

Shannon 10 

Small  Hope  Mining  Co.. 20 

Tamarack    ..      25 

Tennessee    Copper 25 

Tonopah    Mining   (Nevada)  —  1 

Tonopah  Ext  Mining 1 

Trinity 25 

Union  Copper   Mines    ..5 

Union  Copper  Land  &  Min 25 

United  Copper  Co   100 

Preferred -.100 

United  States  Coal  &  Oil 25 

Utah    Consolidated 5 

Utah  Copper  Co 10 

Victoria       25 

V  indicator    ...1 

White   Knob 10 

Preferred 10 

Winona 25 

Wolverine 25 

Work       1 

W y andot 25 

Yukon   Gold.. .5 


Bid. 


Per 
"§6"" 


Per 
6>ic. 

n 

7% 
170 
..... 

42 

82% 
n       8c. 

30  H 
o    49 

"75c". 

"9% 

5% 

"  50c". 

14% 


7 

25% 
103 
650 

32% 


2 
,     8.50 
10c. 
x82 


3  %c. 

8 

8 
5%c. 

9c. 
97 
..... 

63%c. 

1% 

51c. 

70 

87% 

5% 

17% 

10%c. 

7% 

H 

99 

27%c. 

10 


89 
20c. 
23c. 
25% 

7c. 
13 

2c. 

2c. 
1.10 

38  % 

8% 
55c. 
10% 

"65% 


lMc 

4-lOc. 

23% 

1% 

1% 

"16% 

57% 

"60c". 

54 

3% 

135 

30  % 

3c. 


lc 

2-10c 
85c 

lHc 

6% 

6 
90% 

2%c". 

12% 

s69 
15  % 


Ask. 


share. 

166"" 
140 

share. 
7%c. 

"7% 

175 

"2% 

43 

82% 


V 


38% 
6% 

48c. 

11% 

90c. 

"io  " 

32 

3214 
42% 
49 

4% 
58c. 


5% 
149 

""2% 
4 


30  % 

49  y% 


9% 
5% 

'  65c". 

1454 
1 

7% 
25  y2 

104 
655 

33 

1.75 

2y2 


82% 

2c. 

3  He. 

8% 

8% 

5%c 

9  He 

99 

"2H 
64Hc 

2 
51%c. 
88 
90 
5H 
17% 
lie. 
7H 
H 
102. 
32Hc 
10  % 


91% 


24c. 
26% 

"l3% 

4c. 

2%c. 


40 
9% 
70c. 

10% 

"67"" 
8c. 
2c. 

23  H 
2 

1H 
"10H 

58 


55 
4% 
137 
31 

3%c. 

50c. 

2c. 


Stocks. 


Par     Bid. 


REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 

Albany   Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston)  .100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic). .1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost)  .1000 
Boston  Stor  Wareh. (Bost). .100 
Bromfleld  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost)  .100 
Central  Building  Tr  (Boston)  100 

Century  Realty  Co ...100 

Chicago  R  E  Trustees(Chic)1000 

City  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)  1000 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)100 
Congress  St  Bldg  Tr  (Boston)lOO 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost). 100 
Devonshire  Bldg  Tr  (Boston)lOO 
Dwelling  House  Assn  (Bost)1000 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost).  100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost). 100 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)lOO 
Kimball  Building  Tr  (Bost). 100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)lOOO 
Municipal  Real  Est  Tr  (Bost)100 

Old  South  Bldg  Assn 100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)lOO 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)100 
Real  Estate  Associates  (Bos)lOO 
Realty  Associates  of  Bklyn..l00 
SouthStreet  Trust  (Boston).  100 
South  Terminal  Tr  (Boston)  100 
.State  St  Associates  (Boston)  100 
.State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost) .1000 
Summer  Street  Trust  (Bost)  .100 
Terminal  Hotel  Tr  (Boston)  .100 

Preferred. 100 

Texas  Pacific  Land  Trust.. .100 
Tremont  Building  Tr  (Bost).lOO 
Trimountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 
Western  Real  Estate  Trust ..100 
Winthrop  Bldg  Tr  (Boston)  .100 


Per 


a    90 

115 

15 

a 

o 

a  103 
a  850 

6% 
a  1170 
a  105 

a 

a 

a 

a  725"" 
a  525 

a 

a 

a  95 
a 

a  90 
a  30 
o 

a 

a  650 

11H 
t     85 
a    80 
a    85 
O3700 

a 

a 

a 

a  114 
100 

a 

a 

a  60 
a  100 
4 

a 

a  95 
a  50 
o  80 
a  50 
a    85 

a 

a  100 
a    85 


86c. 
2%c. 
7 
8 
91 

2%"c". 

13% 
2H 

"15H 

"76"" 

3J 

7 

49c. 
12H 

1 

10% 

38 

32% 

42% 

50 
4% 
61c 


6 
152 
6%c. 

:'.'.. 
4H 


TELEQRAPH   &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 
Preferred 10 

American  Dist  Teleg  (N  Y)..100 
American  Dist  Teleg  of  N  J.  100 
Amer  Teleg  &  Cable  (Guar).  100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo.. .100 
Bell  Telephone  of  Canada ...  100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania. .  100 
Cent  Dist  Print  T  &  T  (Pitts)  100 
Central  &  So  Amer  Teleg ...100 
Central  Union  Telephone.. .100 

Chicago  Telephone 100 

Cin  &  Suburban  Bell  Telep.. 50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg. .100 
Cuyahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred 50 

Preferred ,  vot  tr  ctf s 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 
Franklin  Telegraph  (Guar)..  100 
Gold  &  Stock  Teleg  (Guar). .100 

Hudson  River  Telephone 100 

Ml  &  Mississippi  Telegraph 50 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred ..50 

Kinloch  Long  Dist  Teleph_.100 
Louisville  Home  Telephone _106 
Marconi  Wireless  Tel  Canada. .5 

Mexican  Telegraph  . 100 

Mexican  Telephone  &  Teleg. .10 

Preferred      10 

Michigan  State  Telephone. .100 

Preferred 100 

Missouri  &  Kan  Telephone..  100 

Montreal  Telegraph 40 

Nebraska  Telephone 100 

New  England  Telep  &  Teleg.  100 
NY  A  New  Jersey  Teleph  .100 
Northwestern  Telegr  (Guar)  .50 
Pac  <fe  Atlantic  Teleg  (Guar). 25 
Pacific  Telep  <fe  Teleg 1 00 

Preferred. 100 

Providence  Telephone 50 

Rocky  Mt  Bell  Telep  .  ...100 
Southern  <fe  Atl  Teleg  (Guar). 25 
Southern  New  Eng  Telep..  100 


a  100 
a  70 
a  75 
a    75 

a 

a 

a  85 
a  90 
89 
a    80 

a 

a  90 
a  120 
a 


Per 
50 


20 

48  H 

76 
142 

97 
146 

141H 
116% 
119% 
110 

34 
131 
173 

56% 
110 
132H 

15 

32" 

106"" 

60 

40 
100 

66  H 

70 

90 

83  H 

13% 


83% 


200 
2H 
6 

83 

92  H 

29 
154 

97% 
133 
132 
107 

65 

39% 

94% 
x92 

.r>.r> 

90 
120 


Ask. 


share. 


100 
120 


75 
85 


7 
1210 


85 
97 
95 


600 
850 
450 
100 

60 
100 

50 

80 

55 
750 

12  h 

90 


95 
4100 

80 

40 

80 
120 
110 

83 

45 

70 

105% 

6 

I6l"" 

60 

90 

60 

90 

85 
105 

95 
150 
104 

80 

85 

85 
800 
100 
100 
100 

90 
100 

90 
100 


50 


cent. 
53 


31 

50  H 

8* 
142  H 

98 
147% 
146 
117% 
S120 


132% 
176 

57% 
116 
134 

20 

"34" 
34 


70 

45 
115 

69 

80 
100 

85 

13« 
s42 

"30" 

250"" 
3 


84 

94 

32 
160 
100 
133% 
135 
111 

75 

40  X 

95  H 

05 

57% 

95 
122 


Stocks. 


Par 


Toledo  Home  Telephone 100 

U  S  Telephone  Co  common..  100 

Preferred 1 00 

Western  Telep  &  Teleg  Co..  100 

Preferred 100 

Western  Union  Telegraph..  100 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co.  ..100 
City  Safe  Dep  (Albany ,N  Y).100 
Columbia  Title  (Washington)  5 
Fidelity  &  Deposit  Co  of  Md . . 50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 1 00 

Maryland  Casualty  Co .25 

Mortgage  Bond  Co... 100 

Nashville  Title  Company.. .100 

National  Surety  Co 100 

N  Y  Mort  &  Security  Co 100 

Real  Estate  Title  Ins  (Wash)  100 
Rhode  Island  Safe  Deposit. .100 
Safe  Dep  &  Trust  Co  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis)  .100 
Title  Insurance  Co  of  N  Y...100 

U  S  Casualty 100 

U  S  Fidelity  &  Guar  Co  (Md)  100 
U  S  Safe  Deposit  Co  (N  Y)..100 
U  S  Title  Guar  &  Indemnity.  100 

Washington  Title 10 

Westch  &  Bronx  Tit&MtgGu  100 


MISCELLANEOUS  STOCKS. 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor.. 100 
Allis-Chalmers  Co 100 

Preferred.. 100 

American  Agri  Chemical  Co.  100 

Preferred.. i..l00 

American  Beet  Sugar 100 

Preferred 100 

American  Book 100 

Amer  Brake   Shoe  &  Fdry     100 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  &  Foundry 100 

Preferred 100 

American  Caramel  com 100 

Preferred 100 

American  Cement  Co 10 

American  Chicle  Co .100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity.  100 

American  Express 100 

American  Fruit  Product 100 

Preferred 100 

American  Glue 100 

Preferred 100 

American  Graphophone 100 

Preferred .100 

American  Hardware  Co 100 

American  Hide  &  Leather. .100 

Preferred .100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Am  Malt  Corp  common 3  00 

Preferred ...    100 

Amer  Pipe  &  Construction..  100 
American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association  .100 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pipe  Co 1 00 

American  Shipbuilding 100 

Preferred 100 

Amer  Smelters  Securities  Co 

Preferred  Series  B 1 00 

American  Smelting&Refin'g.lOO 

Preferred 100 

American  Snuff  Co 1 00 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred. ...100 

2d  preferred 100 

American  Straw  Board  Co..  100 
American  Sugar  Refining  — 100 

New  preferred 100 

American  Thread  Co  pref 5 

American  Tobacco. .100 

Preferred 100 

American  Type  Founders...  100 

Preferred 1 00 

AmerWaterWorksGuarantee  100 
American  Window  Glass 100 

Preferred 1 00 

Amer  Window  Glass  Mach.-lOO 

Preferred 100 

American    Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 1 00 

American  Writing  Paper 100 

Preferred   1 00 

Associated  Merchants, 1st  pf.  100 

2d  preferred. .. . .100 

Associated  Oil 1 00 

\tl  Gulf  &  W  Indies  SS  LineslOO 

Preferred 100 


Bid. 


Per 

76% 


9% 
86 
72H 


214 

217 

465 

475 

135 

145 

133  H 

136 

n  110 

dx    4H 

5 

d  156 

158 

110 

t   220 

225 

102 

It  5 

d    99 

100 

118% 

122% 

80 

90 

t   180 

187H 

195 

200 

X    90 

100 

110 

440 

d 

20 

89 

150 

160 

210 

225 

135 

140 

190 

50 

60 

d      2 

5 

155 

215 


Ask. 


cent. 
77  % 
30 
75% 
10% 
87 
73 


68 

115 

15% 

16 

51% 

53 

43  % 

44% 

100 

43  H 

43% 

94 

96% 

150 

155 

70 

75 

105 

110 

113 

117 

11H 

11% 

81% 

82% 

57  H 

57% 

117 

118 

60 

68 

92 

95 

39  H 

40 

205 

210 

102 

105 

75  J* 

75% 

102 

107 

99  % 

100 

223 

230 

40 

84 

88 

80 

85 

129 

132% 

10 

30 

125 

129 

8% 

8% 

41 

43 

190 

39 

40 

17 

17  ^ 

44 

45% 

60% 

61 

117 

118 

10 

10% 

55 

55% 

A;  120 

8 

8% 

19 

20 

95 

105 

204 

210 

126 

128 

140  H 

145 

16% 

60 

110 

87 

87% 

92  V* 

92% 

110H 

110% 

250 

300 

101 

106 

% 

10 

20 

2 

4 

126% 

127  % 

123 

124% 

4% 

5% 

435 

445 

100% 

101 

41 

44 

95 

100 

..... 



1% 

5 

34H 

35 

102% 

103 

60 

"2% 

..... 

18% 

20 

109 

114 

109 

32  H 

34 

10% 

11 

25  H 

25% 

a  Purchaser  also  pays  accrued  interest,     b  Assessment  paid, 
n  Nominal.     0  Anaconda  is  now  dollars  per  share      s  Sale  price. 


c  2d  installment  paid,     d  Price  per  share,  not  per  cent. 
t  New  stock,     x  Ex-dividend      v  Ex-rlghts 


m  1st  Installment  paid 


July,  1909.  J 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Booth  Fisheries  com 

Preferred 

Borden's  Condensed  Milk 

Preferred 

Brandon  Printing  Co  (Tenn) 
Broad  Brook  Co  ( Hartford ). 
Brunswick  Dock  <fe  City  Imp 
Burr  Index  Co  (Hartford)  — 

Butterick  Co 

Galif  Fruit  Canners'  Ass'n... 
Galifornia  Wine  Association. 
Calumet  &  Chic  Can  &  Dock 

Canton  Co  (Baltimore) 

Casein  Co  of  America,  com_. 

Pref  erred 

Case  Lock  wood  &BrainardCo 

Celluloid   Co 

Central  Fire  Works,  common 

Preferred 

Central   Foundry 

Preferred 

Central  Leather 

Preferred 

Champion  Coated  Pap,  com. 

Preferred 

Chesebrough  Man'f'g  Co 

Chicago  Auditorium  Ass'n.. 
Chicago  Brew  &  Malting  — £ 

Preferred — £ 

Chic  June  Ry&Un  Stk  Yds.. 

Preferred 

Chicago  Pneumatic  Tool 

Chicago  Ry  Equipment  Co.. 
Cin  Tobacco  Warehouse  Co. 
Cincinnati  Union  Stk  Yards. 

Preferred 

City  Investing  Co 

Claflin  (H  B)  Co 

1st  preferred 

2d  preferred 

Cleveland &Sandusky  Brew. 

Preferred 

Cleveland  Stone  Co. 

Gonsol  Car  Heating 

Cons'd  Cotton  Duck  Corp 

Preferred 

Consol  Fire  Works 

Preferred 

Consolidated  Ice  (Pittsburgh 

Preferred 

Consol  Ry  Lt  &  Refrlg  Co 

Consolidated  Rubber  Tire 

Preferred 

Consolidated  SteamshipLlnes 

Consoi'd  Storage  Battery 

©orn  Products  Ref'g  com 

Preferred 

Cramp  (Wm)&  Sons  Sh  E  Bid 

Voting  trust  certificates.. 
Crescent  City  Slaughter-H'se 

Crex  Carpet  Co 

Curtice  Brothers  Co 

Preferred 

Delaware  Division  Canal 

D  H  Holmes  Co,  Ltd. 

De  Long  Hook  &  Eye 

Denver  Union  Water 

Preferred   certfs 

Diamond  Match  Co,  111 

Distillers'  Securities  Corp 

Dixon  (Jos.)  Crucible 

du  Pont(E  I)de  Nemours  Powd — 

Common 

Preferred 

Eagle  Lock 

Eastman  Kodak  of  N  J 

Preferred 

Electric  Boat  Co. 

Preferred 

Electric  Bd&Share  Co  pf.. 
Electric  Vehicle  Co. 

Preferred 

Elgin  National  Watch  Co. 
Ely  Walker  Dry  Goods... 

1st  Preferred 

2nd  Preferred 

Fairbanks  Co,  E  &T 

Farmington  River  Power. 
Far  &  Ship  Tob  Wareh  Co.. 

1st  Preferred. 

2d  Preferred 

Fay  &  Egan  Co  (Cin)  pref... 
Federal  Sugar  Refining 

Preferred 

General  Aspnalt ,  tr  ctfs 

Preferred,  tr  ctfs 

General  Chemical  Co. 

Preferred 

General  Motors,  com 

Preferred 

General  Railway  Signal  Co.. 

Preferred 

Globe- W  ernicke 

Preferred 

Gorham  Manufact.Co.,  pref. 
Gottlieb-Bauer-Straus  Brew 
Gray  &  Dudley  Co  (Nashv). 
Great  Lakes  Towing 

Preferred 

Guggenheim  Exploration 

Hackensack  W  ater  Co 

Preferred 

Hall  Signal  Co. 

Harbison- Walker  Refract... 

Preferred 

Hartford  Carpet 

Preferred 

Havana  Tobacco  Co 

Preferred 

Hawaiian  Com  <fe  Sugar 

Herri  ng-Hall-MarvinCo(new) 
Hoboken  Land  &  Improve't. 


00 
00 
25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
500 
.25 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
01 1 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
25 
25 
00 
00 
00 
00 
00 
oo 

00 
25 
00 
00 


Bid.        Ask. 


102 
3 

10 

20 

30 

90 

40 
112 
123 

15% 

53 
131 
105 

"24" 
1834 
10 
30 
9934 
36  % 
55 
92  34 

234 

60 

125 

132 

7 

60 

2% 
18 

3134 

10434 

312  34 

H33/2 

520 

12 

1 

2 


120 

22 

86 

55 

90 

95 

65 
100 

91 

92 
3 

10 

98  % 

25 
7 
2434 
20 
60 
11 


23 


23  34 
86  y2 


57 

150 

120 

d 

d  "~9M 
35 
35 

126  34 

39 
240 

114 

84 

d    75 

350 

127 

20 

60 


165 

10 134 
82  % 

d  ~50" 


110 

"§l" 

20 

62 

74  34 
103 
100 

89 

18  3-2" 

65 

110 

115 

116 

1 

84 

1734 

94  J4 
194 
120 
120 

55 

19 


45 

117 

11 

23 

29  H 
35 


105 

4 

20 


41 
110 

45 
115 
128 

16 

54 
133 
108 

"27" 
1934 


32 
100 
37  34 
56 
95 
4 
70 


131 
9 

70 
334 

20 

3i>4 
105 
330 
11584 
570 

15 

1% 

3 

16034 


23 
86  34 
60 


100 

70 
105 

95 

97J4 

6% 


102 
30 
8 
25 
25 
65 


45 

26 


23  % 

87  % 
s22 
s23 

26 

61 
160 


145 


40 

40 

127 

40 


117 
87 


130 

25 

75 

90 

1 

2 

175 

100 

102 


30 

90 

50 

120 

166" 
21 
63 
77 
105 
105 
90 
21 


120 
120 


88 
20 


198 


60 


87 


123 
12  3-"2 
26 
30  % 
45 


Stocks 


Par 


^  olyoke  W  ater  Power 1 00 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100 

Preferred 100 

Houston  Oil 100 

Preferred .100 

Huebner-Toledo  Brew 100 

Preferred 100 

Hutchinson  Sugar  Planta'n..25 
Hydraulic  Press  Brick 100 

Preferred.. 100 

Illinois  Brick  Co... 100 

Independent  Brewing. 60 

Preferred .50 

Ingersoll-Rand  common 100 

Preferred 100 

International  Banking  Co 1 00 

Inter  Button  Hole  Sew  Mach.10 
Internat'l  Construction  Co_.100 
Internat  Harv'tr  com  tr  ctfs.  100 

Preferred  stk  tr  ctfs  . .  ..100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs 100 

International  Nickel 100 

Preferred... 100 

International  Paper  Co  com  .100 

Preferred..   100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred . 1 00 

Internat  Smelt  &  Refg 100 

Internat  Smokeless  P  &  C  com50 

Preferred 50 

International  Steam  Pump..  100 

Preferred 100 

Interstate  Inv  Tr  Ltd 100 

Iola  Portland  Cement  Co 25 

Preferred .25 

J  R  Montgomery  Co. ..100 

Johns-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

Preferred 100 

Kansas  City  Stock  Yards...  100 
Kennard  Carpet  Co ..100 

Preferred ..100 

Kentucky  Wagon 100 

Keystone  Watchcase  com 100 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp .100 

Lanston  Monotype 20 

Liberty  Mills  (Flour).. 100 

Lit  Brothers  (Philadelphia). .10 
Lord  &  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred 100 

Mackay  Companies. 100 

Preferred 100 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Trust  certificates 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  County  Water  (Cal)..100 

Mergenthaler  Linotype 100 

Milw  &  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred 100 

Morris  Canal 100 

Preferred 100 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred ..100 

National  Candy . 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat  Enamel  &  Stamping 100 

Preferred 1 00 

Nat  Fertilizer  (Nashville)...  100 

Preferred 100 

National  Fire- Proofing  Co..  50 

Preferred 50 

National  Glass   pref 50 

National  Lead 100 

Preferred ..100 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com. 100 

Preferred.. 100 

New  Haven  Water  Co 50 

New  Jersey  Term  Dock&ImplOO 

New  Jersey  Zinc 100 

New  Orleans  Brewing 100 

Preferred 100 

N  O  Water  Supply  Co  Ltd. .100 

New  York  Air  Brake 100 

New  York  Dock  Co ..100 

Preferred 100 

N  Y  &  East  River  Ferry 100 

N  Y  &  Kentucky  Co 100 

Preferred 100 

N  Y  Transportation  Co 20 

Nicholson  File  Co 100 

Niles-Bement-Pond.  com 100 

Preferred 100 

Norfolk  &  Wash  Steamboat.  100 
Norfolk  Silk  Co  preferred ...  1 00 

North  American  Co  _ 100 

Oceanic  Steamship  (San  Fr).100 

Old  Dominion  Steamship 100 

Otis  Elevator .100 

Preferred 100 

Pacific  Coast  Borax 100 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pacific  Mail  Steamship 100 

Peck,  Stow  &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg 50 

Penn  Traffic -.214 

Phelps,  Dodge  &  Co 100 


Bid. 


375 


1 


8 
38 
2% 
12 
d    18% 


92 
4734 
d      4 

d 

55 
90 
HO 
434 

"8434 
121 

23% 
105 
85 
1534 
6234 


11 

8 

83 

120 

d 

d 

39 
87 

9934 

d 

d    24 

115 

270 

8 

40 

9934 


n 


109 
130 
109 


60 

22  H 
d    15  34 

40 

1534 
100 

98 
n  125 

90 

62 
120 

79  34 

73 

25 


4*4 
60 
a;  208 
21 


70 
170 

90 

20 

75 
104 
122 

16  34 
109 

97  34 
9134 
117 
1634 
88- 
50 
85 


24M 


8634 
107 
d    20 

x  "9034 

106 
d    93 

370"" 

45 

66 

15 

87 

40 

78M 

30 

152 

100 

d       4 

210 

95 

97 
.r265 

"82"" 

106" 

57 

98 
15134 

9734 
100 

95 

3134 

47 

d  108  34 

die    2  3* 

200 


Ask. 


100 


10 
10 

42 
4 

1434 
19 
14 
93 
49 

434 
22^ 


85 

1211* 
7M 

24  H 
115 

90 

16  3-2 

6334 

39 

16 

10 

87 
125 
9% 

58 

39% 

88 


2334 

24M 
125 
300 

10 

44 
100  34 


137 
k  10934 


67 

23 

15% 

47 

1554 
105 
103 
135 
100 

65 


8034 
74% 
35 


234 
% 
5 

65 
210 

22 
175 
110 

80 
180 
100 

30 

90 
107 
12534 

16  34 


9834 
92 
118 

17  34 
92 
60 
90 

734 
24% 

~86H 
10834 


91 
108 


89 
46 

8234 
40 


102 
5 


103 
105 
280 

~82% 

Il2"" 

60 
101 


100 

105 
100 

32 

50 
108  % 
234 


Stocks 


Par 


Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co.. .100 
Planters'Compr'ss  trust  stk .100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Mfg  Co  com  (new) 100 

Preferred  (new). 100 

Port  Costa  Water.. 

Pratt  &  Cady  Co... 100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co .100 

Preferred .100 

Procter&GambleCo(new  stk)100 

Preferred ..'. 100 

Pullman  Company 100 

Pure  Oil  common 5 

Preferred 100 

Quaker  Oats  Co .100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine. .10 
R  I  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder  com ..100 

Preferred 100 

Rubber  Goods  Mfg  Co  pref .  .100 
Safety  Car  Heating  &  Ltg.-lOO 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer .100 

Savannah  Brewing  Co .100 

Sears,  Roebuck  &  Co  com..  100 

Preferred 100 

Shultz  Belting 100 

Silversmiths  Co. 100 

Simmons  Hardware ..100 

1st  preferred ..100 

2d   preferred 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  100 

Preferred 100 

Smvth  Mfg  Co  (Hartford)...  100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred ..100 

Standard  Cordage 100 

Standard  (Flour)  Milling.. .100 

Preferred 100 

Standard  Oil  of  New  Jersey.  100 
Standard  Screw  com 100 

Preferred 100 

Standard  Underground  CablelOO 
Stanley  Rule&Level(N  Brit)100 
Stanley  Works  (New  Britain)  25 
Stetson  (J  B),  com 100 

Preferred 100 

Street's  West'nStableCarLien  1 00 

Preferred 100 

Swift  &  Co 100 

Tenth  &Twenty-thIrdst  Ferry  1 00 
Torrington  Co — Common  A.. 25 

Preferred 25 

Trenton  Potteries ..100 

Preferred .100 

Trow  Directory 100 

Union  Bag  &  Paper. ..100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis). .100 
Union  Ferry  (N  Y  &  Bklyn).100 
Union  Sand  &  Material  .  ..100 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  &  Signal 50 

Preferred  ._ 50 

Union  Type  Writer 100 

1st  preferred 100 

2d   preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Box  Board ...100 

United  Cigar  Mfrs  com 1  00 

Preferred 1 00 

Unit  Dry  G  Cos  pf  (tem  certs) 

United  Fruit  Co 100 

United  Shoe  Machinery  Corp — 

Common  trust  certfs .25 

Preferred  trust  certfs 25 

C  S  Bobbin  &  Shuttle  com..  100 

Preferred 100 

U  S  Cast  Iron  Pipe  &  Fdry . .  100 

Preferred 100 

U  S  Envelope  Co 100 

Preferred 100 

U  S  Express .100 

U  S  Finishing    common 100 

Preferred 100 

U  S  Glass 1 00 

U  S  Leather .100 

Preferred 100 

U  S  Playing  Card  Co      1 00 

U  S  Printing  Co.  of  Ohio... 100 
U  S  Realty  &  Improvement.  100 
U  S  Reduction  &  Refining. .100 

Preferred 100 

U  S  Rubber ...100 

1st  preferred    100 

2d  pref 100 

U  S  Smelt.,  Refi  &  Min  com. .50 

Preferred    50 

Va-Carolina  Chemical  Co 100 

Preferred _ 100 

Vulcan  Detinnlng  Co .100 

Preferred 100 

Waltham  Watch  com 100 

Preferred 100 

Washington  Market 50 

Waterbury  Co  (W  Va)  com.  100 
Waterbury  Co  (N  J)  pref...  100 

Wells  Fargo  Express 100 

Welsbach  Company 100 

Western  Ice 100 

Western  Stone  (Chicago)...  100 
Westinghouse  Air  Brake  Co.. 50 
Westingh  AutoAlr&StCoup.  100 

Winchester  R  Arms  Co 100 

Woman's  Hotel  Co 100 

Worthineton  Pump  pref..     100 


Bid. 


22  H 


90 

1 

22 

73 

I26" 
95 
44 
103% 
37334 
192 
187 
d       534 


133 
102 

44% 
10334 
d    11 


160 

105 

95 

128 


85 

93  34 
11234 
100 


123 
119 

25 

80 
450 

24 

85 
212 

34 

28 
100 
% 

17 

54 
687 

80 

98 
230 
250 

52% 


4634 
102 
107% 

34 

2134 
dx  24 
4 

50 

25 

14% 

78 


2734 

12134 

95 

95 


70 
116 
116 

53 

53 

1434 

70 

106  34 
11034 
x  138 

dx  60  K 
dx  29% 


32 
82  % 
47 
110 
85 
90 
3  100 
30 

ll6"" 
125 

8434 

81 

14 

35 

38 
115 

82 
i    49% 
i    49% 

5434 
x  120 

17  34 

67 

55 
128 

16% 


315 


17 

d  115  34 


800 

70 

110 


Ask 

~23~ 
42 


2 
26 
78 

150" 
105 

44% 
10434 
375 
200 
190 

5% 
102 
135 
10234 

44% 
105 

"I2" 

70 
165 
108 
115 
131 

46 

60 

87 

94 
114 

"95"" 
120 


35 

460  " 

35 

90 
220 

34% 

32 
110 
% 

19 

58 
688 

163" 


55 
k  398 
k  164 
49 
106  34 
107% 
38 
23 
27 
7 
60 
35 
1534 
8134 

150" 

2834 

12234 

96 


75 
118 
118 

55 

55 

15 

71 
108 
110% 
140 

61 

29% 

40 
112 

33 

83  34 

52 
114 

88 
100 
105 


120 
130 

88 

8134 

1634 

3834 

39 
116 

85 

49  % 

50 

54% 
123 

19 

70 

60 

"l§"" 


S3734 

"26" 
116 
5 

"75" 
115 


d  Price  per  share  not  per  cent,    fc  Last  sale,    n  Nominal.    0  Ex-stock-dividend.     8  Sale  price,    x  Ex-dividend,     v  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS. 


It  ia  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
f  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

4s   renewal  Class  C  July  1 
1950 J&J 

4h  Currency  funding  1920J&J 

334s  renewal  Jan   1956-J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s    Improv    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co— 6s    1921  -A &0 

6s  Dec  1   1917 J&D 

6s  July   15   1920 J&J 

4J4s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09 _.J&J 
5s  July  1  1929  opt  '19.J&J 

Mobile — 

5s  1910  to  1919  opt. -M&S 
434  s  Refunding  1937. A&O 
434s  Wat  &  Sew  '39. .J&J 
4s  Improv  1921 M&S 

Mobile  Co— 

5s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

Montgomery — 6s  1924.. J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918. J&J 

4Hs  Water  1928 A&O 

434s  Sch  WW&Sew'44_J&J 

Montgom'y  Co— 5s  '35  A&O 

Selrua— 5sW  '27  op '10  M&N 
ARIZONA 

6i  Funding  Jan  1913 Jan 

5s  Fund  1942   op  '12.J&J15 

3s  Funding  '53  op  1913. J&J 

Phoenix— 5s  1924  op  1919  to 
1923 M&N 

Prescott— 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950.  J&J 
434sWWMchlO'38.M&S10 
ARKANSAS 

Helena — Judg  &  refg  5s  1909 
to  1924.    J&J 

Little  Rock — 

5s  School  1910-1928   A&O 

St  Francis  Levee  Dist — 

6s  1943 J&J 

6s  1947 J&J 

CALIFORNIA 

48  Depot  Jan  1  1912 J&J 

Alameda— 4s  '09  to  '41. J&D 
434s  Munlmp'10-'48.A&0 

Eureka-434sg'09-'44.J&J  15 

Los   Ang— 5s   '10-'12.M&N 

4J4s  1910  to  1935 J&J 

4s  Wan  1909   to '45.M&N 

4s  g  1910  to  1930 J&J 

3Ms  Water  '09  to  '41. A&O 
3%s  Sch  1910  to  1944  J&D 

Merced  Co— 4s  '09-'16...  Dec 

Oakland—  5s  Julv  '09-12..IAJ 
434s  Pk  Jan  15'10-'42J&J 

Oakland   S  D  4s  '10-'44.J&J 

Pasadena— 4sJan'10-'42.J  &J 

Pasadena   School    District— 
434s  1909-'22 Sept.  15 

Sacramento — 4s  Ja'10-'45  op 

Sacramento  Co  434s   Dec  10 
'17-'46 J&D. 

San  Diego— 434s  '10-'41.J&J 

San  Francisco — 

5s  s  July  1  1913-55. -J&J 
3349  g  July  1  1910-44  J&J 

San  Jose  4s  '10-'46  ...A&O 

Santa    Barbara — 5s    g    Sch 

1910  to  1941 Jan.  10 

4349  g  Aug  1  1943... F&A 

Stockton  S  D  5s  '10'-21.J&J 
CANADA— See  last  col 
COLORADO 

4s  1922  op  1912 M&S 

Boulder— 4^9   1919... A&O 

Ghaflee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op'06.M&S 
434s  Nov  1  1912  op  1902. . 
4s  Refg  '29  op  '14... M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

4  349  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

Qrand  Junction — 

6s  Water  1923 .A&O 

Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911  .A&O 

Ouray  Co— 4s  '21  op' 11  F&A 

Pueblo — 6s  Water  June  1914 

5s  1918  op  1913 J&D 

434s  Water  '14  op  '06A&O 

Pueblo    School    District — 
58  Nov  1917  op  1907.M&N 

Rio  Grande  Co — 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s'12  op  '07. A&O 

Victor— 5s  1  16  op  '11. F&A 
CONNECTICUT 

3s  War  loan  Oct  1910.. A&0 

Bridgeport — 
434a  Court  H  July  '18.  J&J 
4s  Corp  July  1919 J&J 

Bristol — 4s  Funding  '27.J&.I 

Danbury — 4s   1920 J&J 

334s  Oct  1941 A&O 

E  Hartford — 4s'24op04AAO 


Bid. 


104  34 
100 
96 

110 
103 
104 


101 

64%% 
b4*A% 

100 

101 

100 

95 

101 
104 


102 
103 
106 
100 


Ask. 


To 

Net 


64% 


102 


105 
106 


64.10 
64  10 
64.10 
64.10 
64.10 
64.10 

64.05 
64.05 
64.05 
64.05 


64.20 

64.15 
64.15 


umn   t 

95 
99 

100 

100 

9734 

95 
105 

99 


9934 

84 

84 
80 

"98"" 

98 

99 
85 
99 

85 

98 


100 

101 

100 

91 

99 


106 
l66~ 

115 

105 

107 

4J4 

4H 
434 

103 

4H% 
434% 

101 
103 
101 

97 

102 

107 

4% 
4% 
4% 

104 

105 

110 

102 


3.70 


103 


107 
108 


4% 

4% 
4% 

r; 

4% 

4% 


4.10 

4% 
4% 


his  pag 

100 
101 

102 


100 
99 


100 

100 

88 

88 
82>4 

100" 
100 

100 

91H 
100 

90 


101 


434 

4% 

4.30 
4.30 
434 
4.40 


434 


3% 
4 
4 
4.10 


4 

4 

4.10 
e. 


4.20 


434 
4% 


3.90 


Bonds 


East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  1918 J&J 

4s  g  Water  1918 J&J 

3349g  July  1  1954 J&J 

Hartford    School  Districts — 

4s  Arsenal   1917 J&D 

4s  2d  North  '24  op  '04. J&J 

4s  South  1927 M&N 

33-49  South  1931 M&N 

334s  South  1943 

334s  South    1955  ...M&S 

Meriden — 4s  '10  to  '11  .M&N 

Meriden  (Town) — 

3349  1917  to  1924. ..M&N 

Middletown— 4s  1922...  J&J 
4s  Sch  1915  opt  1910.  -J&J 
3349  1921 J&J 

New  Britain — 

4s  July  1  1927 .F&A 

3349  Sewer  1924 J&J 

New    Britain    (Town) — 
3349  Sch  1929  op  '09.F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925..A&O 
334s  Oct  1909-1924. .A&O 

4s  Town   1939 J&J 

3349  Town  1910-1929. J&J 

New  London — 4s  1919. -J&J 
334s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35  J&J 
3349  (Town)  1918--.A&0 
334s  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  3349  1925 J&J 

Orange — 4s  g  Fund  '25. .J&J 

Waterbury — 

4s  Sch  l'927-'46  op  '12.J&J 

3349  1910  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic — 4s  1924. .A&O 
DELAWARE 

4s  June  1  1932 J&D 

334s  Hosp  '15  op  '06.     ..J&J 

3s  Dec  1  1927  op  '02... J&D 

New  Castle  Co — 
434s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24.  _ 
3349  1914  to  1920 J&J 

Sussex  Co — 4s  '10  to  '22-J&J 

Wilmington — 6s  '09-11  M&S 
434s  St  &  Sew  1922..A&0 
4s  St  &  Sew  Apr  1925.  A&O 
DIST     OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 
FLORIDA 

Duval  Co— 6s  '32  op  '12. J&J 
534s  1932  op  1912. ..M&N 

Jackson  Co. 

4s  Court  H'e,  1936.  M&N 

Jacksonville — 

5s  g  imp  May  15  '24. M&N 
5s  impt  Jan  1936  ...   J&J 

Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 -.J&J 

Pensacola  4J4s  '36op'26.J&J 

St  Augustine — 5s  1927 -M&N 

Tampa — 6s  g  1921 J&J 

5s  e  R  June  1  1929-.J&D 

FOREIGN   OOVERNMENTS 

Argentine  Republic — 

Internal  g  5s  of'09sf. M&S 

British— War  2%s  1910. Q-J 
Cons  234s  op  1923 Q-J 

Chinese  Governmt  5s..A&0 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  6s   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 3J4s  opt A&O 

334s  perpetual J&J 

3s... J&J 

New  4s  irr  bef  Ap  1'18  A&O 

Hawaii,  Territory  of — 

4349  Imp  '20  op  1910.J&J 
334s  Imp '21  op  1911.J&J 

lapanese  Govt  59 J-D 

434s  £  '25  op  '10-.F&A  15 
4349  £   1925  op   1910  (2d 

series) J&J  10 

4s  £  '54  op. '10. J  30  &  D31 
4s  £  Jan  '31  op  after  '21 .. 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35...Q-M 
Philippine  Railway — 
1st  g4s  '37  sf  op  gu.J&J 

Porto  Rico — 

•    4s  g   1910-1933 J&J 

Rus  4s  g  gu  '57  op  '16 -.J&J 
4s  of  1902 Opt  Q-M 

San   Paulo,  Brazil — 

Treasury  g  5s  1919... J&J 

Swedish   RR  4-3J4s  '20.F-A 

Switzerland  4s  optional  .J-D 

United  States  of  Brazil — 
5s  of  1903  op  1906..M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44__Q-Jan 
5s  con  sil  loan  of  '94. A&O 

4s  g  1954 J&D 

3s  Internal  Loan 

FOREIGN.  CITIES  ETC. 

Amsterdam  4s  1900-01  A&O 
4s  1904 J&J 

Augsburg  4s  op  1906-.A<<M) 

Berlin  3!4s  opt  after  '09  .J&J 


Bid. 


100 
100 
101 
101 
95 

100 
100 
100 

95 

92 

92 
100 

91 
99 

9934 
94  34 

100 
94 

64% 
100 
100  % 

97 
104 

97 
100 

98 
101 

95 

92 
101 

92 
101 

101 

97 

100 

100 

103 


To 
Ask.    Net 


97 


101 
96" 

3.eo 


104 


10834 


96 

64.30 
64.30 
99 


10934 


100 

4.15 
4.15 
102 


fclOO 


9634 

99  % 

84 
103  34 

99(4 
102  34 

93  !4 
9734 
95 
95 
85 
102 

9954 
98 
101 

:  93% 

'■    93 
92 
c   8634 

100 


9634 
100  k 

85 

103% 
10: 
103% 

94 

98 
96 
96 
80 
103 

10034 

99 
10134 

94 

9334 
92H 
8734 


92 

64% 

"88"" 

c/95 
95 

98  34 


47  34 
93  34 
32 

100 
100 

10034 
96 


93 


89 


96 


9934 

98% 
4834 
94 
33 

101 
101 
10 1 

97 


4 
4 

4 

4 

4 

4 

3.80 
3.80 
3.80 


Bonds 


Cologne  4s  opt  1905 ..  A&O 

Copenhagen  4s  of  1901. M&N 

334s J&J 

Frankfort  334s  of  1901 -M&S 

Hamburg     4s     yearly     from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana— 1st  6s  1939.. .Q-J 

2d    6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910-.A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  334soptional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl'18A&0 

Saxony  3s ..A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 
3349  Ref  Nov  1  1913.-M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20.J&J 

5s£  1917 J&D31 

Hamilton — 4s     1920. .  .M&S 

Manitoba — 4s  g  1930..M&N 

4s  Drainage  July  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

334s  Rfg  May  1939. .M&N 
New  Brunswick    Prov  of — 

334s  Jan  1933 J&J 

4s  April  16  1921..A&0  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902    ..F&A  15 
Nova   Scotia    Province   of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920. J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

334s  '36  (tax-exempts  J&J 
Ottawa  City — 

5s  Sch  Dec  30  '09. J&D  30 
334s  Sew  Sep  26  '28 .M&S 
Quebec  City  4349  1914.  .J&J 

434s  1922 J&J 

334s  g  July   1930 J&J 

3349  July   1    1931 J&J 

3349   Jan    1    1931 J&J 

334s  July   1   1933 J&J 

Toronto — 4s  April  1  '10 -J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

4s  July  1  1918. J&J 

334s  July   1    1913 J&J 

334s  July  1  1914 J&J 

334S  July  1    1944-'45-J&J 
Winnipeg  Man— 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. J&J 
434s,  refg  1910  to  1916. J&J 
434s  Act  of  1884-1915..J&J 

4349  1922 .J&J 

4s  Julv  1  1926 J&J 

334s  May  1  1915 M&N 

3J4s  Jan   1917-1935 J&J 

Athens — 5s  1922 M&N 

Atlanta— 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

4  34s  Redemp  1916. . .J&J 
4s  Water  Mav  31  '23  .J&J 
334s  July  1 1931  &1933  J&J 

Augusta — 6s  1915 F&A 

5s  1921 M&N 

434s  Red  May  1  '24..M&N 

4s  refunding  1934 J&J 

3349  April  1930 A&O 

Brunswick — 5s  Jan  '21 . J&J 
Chatham  Co— 5s  1910-19J&J 
Columbus— 434s  1927.. J&J 
434s  Refunding  1939.. J&J 
Macon— 6s   Jan    1910... Q-J 

5s  July  1923- -Q-J 

4349  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12.J&J 

434s  1926..- J&J 

Savannah — ■ 

5s  Julv  1  1913 Q-J 

4i^s  refunding  1959. F&A 
IDAHO 
5s  1915  optional  1905. ..J&J 
Bannock  Co— 6s  '10-'16_J&J 
Boise  City — 5s  Imp  July  1 
1922  optional  1912.  _  J&J 
Boise  City  School  District — 
5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op '12.J&J 
Oneida  Irrigation  District — 

7s 1916  to  1925. 

Shoshone  Co — 

5s  1915  to  1924  op  '15. J&J 
ILLINOIS 
Chicago— 5s  W  at'  1 5>  optM  &  N 

4s  g  River  1915 J&J 

4s  g  Imp  1910  to  '24. J&J 
4s  World's  Fair  1921. J&J 

4s  g  1910-1925.- J&J 

4s  g  Judg  1910  to  1924  J&J 
4s  g  Gen'l  Corp  '10- '25  J&J 
So  Park  4s  '10  to  '24.J&D 
Lincoln  Park  4s  1923. J&J 
WChicPk  5s  '17  op  '02.1  &J 
W  Chi  T  5s  Julv  1  '10. J&J 


Bid. 


101 

100 

91 

d   94 

101 

84 
106 
104 
100  34 
10034 

96 
101 
101 

94 

85 
102 

85 

102 
102 


To 

Ask.    Net 


92 


6}. 80 
10334 
63.80 
63.80 

97% 

9834 
64.40 
64.20 
64.10 
64.10 

99  34 
64.10 
107 
105 
102 

97 

88 
102 

ioi" 

10434 

102 

106 

166" 


103 

108J4 


102 

101 
93 


102 

85 
108 
10634 
10134 
10134 

97 
102 
102 

95 

86 
103 

66 

105 

105 

50 


99 


100 
101 
101 


94 
101 
101 
101 
101 

HJ034 
10034 
100M 

100 

101 
93.16 


434 
434 
4% 


3.90 
3.90 
3.90 
3.90 
3.90 


93 
100 


3.60 
104% 

3.60 

3.60 

99 
100 


101 


92 


10534 


109J4 


434 
4.06 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 


4.20 


4.20 


434 

4.20 
4.40 


4.20 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3>5 


/  Flat  price.     6  Basis,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar,     n  Nominal,     s  Sale  prlee. 
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MUNICIPAL  BONDS 


51 


Bonds. 


M&N 

A&O 

J&J 


Chicago  Sanitary  District — 
6s  July  1  1910to  1914.J&J 
434s  Jan  1910  to  '15.J&J 
4s Dec  1  1909  to  1923.J&D 
334s  June  30  1918...J&D 

Cook  Co— 4s  g  '10-'23_-J&J 
4s  g  C't  H  Sept'09-25.M&S 
334s  g  1910  to  1923-.-J&J 

East  St  Louis — 
4J4s  ref  Sept  1  '28. -Sept  1 

Peoria— 4s  Bridg*  1926 -F&A 

Peoria  Twp— 5s  1910. .J&D 

Qulncy— 434s  Ref  1910.  .July 
4sRef  1910  to  1917. July  1 

Rock  Island — 

434s  1909-1912  &  '17.M&S 

Springfield— 

334s  Ref'g  Sept  1920-Sept 
INDIANA 

3  34s  Fund  '15  opt  '10- 

3H9Fund'15opt'10. 

Evansville— 6s  1912. . 

6s  Jan  1  1912 J&J 

434s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 334s  1920  J&J 
434s  Oct  1913 A&O 

oFort  Wayne  School  Dist— 
3349  1910  to  1914 J&J 

Indianapolis — 4s   1927.  .J&J 

4s  March  1924 J&J 

3348  Emerg  '10  to  '12. J&J 
&3J48  City  Hall  1936  .J&J 

Indianapolis    School    Dist — 

5s  1910  to  1911 J&J 

o334s  July  1938 J&J 

Jcffersonville — 

334s  Ref'd'g  1925. ..M&N 

Logansport — 4s  Refunding 
1915  optional  1905.. M&N 

Marion  Co— 4s  Ref '27.. J&D 

3348  Fund  1910  to  '29.J&D 
o334s  Bridge  1924  ...J&J 

New  Albany— 5s  1915. .J&J 
Richmond— 4s  1927...M&S 
oSt  Joseph  Co — 

3349  1922  to  1924... A&O 
South  Bend — 

o4s  July   1925 ..J&J 

03Hs  April  1912 A&O 

o3outh  Bend  School  Dist — 
4»4s  1910  to  1916        _J&J 

Terre  Haute— 6s '09-' 18. J&J 
o4s  Oct  1  '27 opt' 17  AAO 
4s  Fund  May  1  1915. M&N 

oTerre  Haute  School  Dist 
4s  1909  to  1914 A&O 

▼anderburg  Co — 
5s  C  H   1918 J&J 

Vigo  Co— 334s  1919. -.F&A 

Vlncennes — 4^s  1911   to  '13 
INDIAN  TERRITORY  Se 
IOWA 

Burlington— 4s  1924... F&A 

Cedar   Rapids — 

434s  1910  to  1918 J&J 

4s  1910  to  1919 J&D 

Cedar  Rapids  School  Dist 
334s  Sen  '11  op  '06. .J&D 

Council   Bluffs — 

4349  Ref  '18  op  '03. .A&O 

Council  Bluffs  8chool  Dist— 
4s  Sch  1912  op  1907_ .J&J 

Dallas  Co— 4s  '10  to  '12- J&J 

Davenport — 

4s  Funding  1910-'29.M&N 

DavenportSD4s'16op'llM&S 

Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  School  Dist — 
4s  Nov  1  '12  op  '07--M&N 

Dubuque — 4s    1917 F&A 

Iowa  City— 4J4i  1926- -J&D 

Lee  Co— 3 Ms  '09  to  '20. J&D 

Mahaska  Co — 

Serial  4  34s  Dec  '09  to  '18 

Muscatine — 

4J4s  1909  to  1918. ..A&O 
4b  Ct  House'12  to'21.M&N 

Ottumwa — 

434s  Ref'g  March  '17.A&0 

Polk  Co— 334  s  Court  House 
Oct  1  1909  to  1917..A&0 
4s  1910  to  1924 A&O 

Sioux  City— 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914. .J&J 

Sioux  City  School  Dist — 
434s  Refunding  1919. J&J 

Woodbury  County — 

334s  Refunding  1914  M&N 
KANSAS 

Atchison — 4s  Ref  1913. J&J 

Atchison  County — 

5s  Refunding  1916... J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4349  Dec  '29  op  '19.. F&A 

Fort  Scott — 

4J49  1935  opt  1910..M&9 

Franklin  Co— 6s  1910.. J&J 

Hutchinson — 5s  1910  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915. ..F&A 

5s  Jan  1  1917 

434s  Sch  Bldg  1929. .J&J 
4348  Refg  Feb  1  '29. F&A 

Leavenworth — 5f  Ap  1'  1 5  J  &J 

4s  Fund  Jan  19t4 J&J 

434s  Bd  Ed  '10  to  '21  .J&J 

Leavenworth    Countv — 
5s  Ref  July  1  1915. ..J&J 

Sedgwick  County — 

594s  Refunding  1910.F&A 
58  Fund  '25  op  '15...J&J 

Shawnee  Co— 4s  1924 .M&N 

Topeka — 

5s  Aug  1909  to  1911 -F&A 
434s  Elec  Light  1929. J&J 
4s  Water  April  1  '24. A&O 
394s   Refund    1919.. .J&J 


Bid. 


To 

Ask.    Net. 


63.90 
63.90 
63.90 

106 
99  34 


63J4<7< 

6  4% . 

M% 

6  4% 

98 

j  a 

ob  3.65 
10134 
101 
6  334 

ob  3.49 

6  4% 


6  434 

6  434 

6  4% 

6:? .45  t 

o6  3.49 

i"V% 

ob  3.49 

ob  3.6* 
ob  3.65 

ob  3.65 


6  4% 
ob3H 

iig 

6  4% 
eOklah 


98 


6    4.25 


100 
106 

104 

99 

105" 

6434% 

6434% 

64.10 

6  4% 


100 

106 
64.10 


3.85 
3.85 
3.85 

107  y2 


to   4% 

to  "4  M 

to  4J4 
to  4  34 
9934 
to  4  34 
to   4>4 

to   394 


to    4% 
to  3.50 

to   4J4 


to  5% 

to  5% 
to  4^ 
o3J4% 
to  3.60 

to~~4J4 

to  3.50 

to  3% 
to   3% 

to   394 


to   4^ 

to  3.55 

to  434 
to  434 
to   434    ... 

oma 


3.85 
3.86 
3.85 
3.85 


4 
4 
3.90 


3JS 


334 


4X 


100 


100 

ioi" 

101.70 

~4~.  10 

100 "" 


102.05 


100 


4% 

4% 

4% 

3.90 


4% 


3.90 
3.80 

3.80 

4 

3~90 

3 

3.80 

394 
394 

4 
394 

3.90 

4 
4 


394 

3% 

4 
4 


434 


5 

434 


434 
4H 

4J4 

4.25 
4.25 


Bonds 


Topeka  School   District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  Jan  1910 J&J 

434s   1923- .A&O 

Wichita  School  District — 
434s  July  1  1923 J&J 

Wyandotte  County  — 

434s  Fund  '19  to  '23--J&J 

434s  Bridge  '24  to  '33. J&J 

KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922-F&A 

Fayette  County — 

4  34s  g  Fund  '10  to  '24. J&J 

Frankfort — 

434s  1927  opt  1917..-J&J 

Franklin  Countv — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  8  D  4s  1938  J&D 

Louisville — 

5s  Park  Aug  1   1911-F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 J&J 

4s  Ref?  July  1  1937- -J&J 
4s  Sewer  1947  ..  ..F&A 
334s  g  Ref'g  1940-..M&N 
334s  Refunding  1943 -J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923.M&S 

Owensboro — 

4s  Water  1931  op  'll-J&J 
4s  Street  1930  op  '15-J&J 

Paducah — 

434s  1918  op  1898. ..J&D 
4s  Oct  1   1920 .A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafalaya  Levee  Dist — 
5s  Ref  1949  op  1939.M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915-J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944- _J&J 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942-J&D 

New    Orleans — 

7sg  DS  &  G  S  1922--J&J 

5s  Premium    J&J 

5s  Premium  (dr  num)_J&J 

4s  Funding   1948 A&O 

4s  Construction    1942-J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist — 5s  1913-M&S 
5s  July  1959 J&J 

Plaquemine  Parish  E  Bank 
5s  Oct  1952  op  1942. A&O 

Pontchartrajn  District — 

C  6s  1912. __ M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 
A  5s  Sept  1  1914. ...M&S 
B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist 
5s   1950 A&O 

Shreveport — 

4s  Pav  &  Imp  1934... J&J 

MAINE 
5s  June  1  1919 J&D 

4s  July  1  1917... J&J 

3s  Oct  1  1909  to  29 A&O 

Aroostook  Co — 434s  '15.J&J 

4s  C  H  June  1915...J&D 

Auburn— 334s   1925 J&J 

Augusta — 

4s  Ref  1909  to  1919-F&A 
Bangor — 

4s  Nov  1  1914 M&N 

334s  Water  July  1910.J&J 
Bath— 

4s  Ref  1921  op  1911 -J&D 

Belfast— 4s  1918. F&A 

Gardiner  Water  District — 

4s  Jan  1 934 J  &J 

Kennebec   Water    District — 

334s  g  May  1910-'25-M&N 
Kittery  Water  District — 

5s  Jan  1910  to  1938  .J&J 
Lewiston — 5s   1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  g  Ref  July  1  1912.J&J 

334s  g  Ref  July  1922.. J&J 
Portland  Bridge  Dist — 

334s  July  '10  to  '39-.M&8 
Portland  Water  Dist — 

4s  1927 F&A 

Rockland— 3348  1917..F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

3349  Sept   1935 M&S 

Westbrook — 4s  1915 J&J 

MARYLAND 
3J4s  Julv  1919  op  1914. J&J 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and  '50. .J&J 
Baltimore — 

5s  Julv  1  1916. M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 


To 
Bid.      Ask.    Net. 


106 
105 


10334 


102 

102 

102 

102 

102 

104 

95 

95 

83 


/1023 


f  112 

/106 

/120 
/250 
/300 
/--_. 

;io4 

/ 100  34 

t  no 
fniH 

f.... 

t-.. 


in 

104 
95 

100 
98 
90 

98 

99 
97 

98 
98 

09 

90 

101 
106 
101 

100 
94 


101 
96 

98 

100  J4 

90 

98 

9834 
96 

99 

107 

106 
106 


100 


4 
4 

4" 

4H 


104  >4 


105 
96  34 

9ey2 


110 


112 


104  34 


3% 


112 


102J4 


100 
96J4 


108 
106J4 

ioe^  ... 


3.70 


Bonds 


Baltimore  (Concluded) — 
4s  Nov  1  1920 M&N 

4s  Water  1926. M&N 

334s  July  1  1930 J&J 

334s  Imp  1940 J&J 

334s  March   1945 M&S 

334s  Refunding  1952.J&J 
334s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
334sgOct  1918 J&J 

334s  gold  Nov  1923...M&N 

334sg  July  1  1935 J&J 

334s  Water  1942 J&J 

334s  g  July  1944 M&S 

3s  g  April  1915 A&O 

3sgMav  1929 M&N 

3s  MetSew'age  1936. ..M&S 

3sgJuly   1    1939 J&J 

3s  g  Water  Jan  1   1941  ..J&J 

Arlington — 4s  Water  '22.J&J 

Attleborough— 4s  1924  .J&J 
334s  March  1935 M&S 

Beverly— 4s    1911 J&J 

4s    Water  1917 F&A 

Boston — 

4s  Water  1919 .A&O 

4s  Park   1920 J&J 

4s  July    1936 J&J 

4s  Tunnel  &  Sub.  1948J&D 
3!4s  Water  Aprl  '17. A&O 
334s  Imp  Sew  age' 19 .J&J 

334sJunel  1923 J&D 

334s  June  1  1924 J&D 

334s  June  1  1932 J&D 

334s  June  1  1934 J&D 

334s  July  1  1935 J&J 

334s  June  1  1943 J&D 

334s  June  1  1944 J&D 

334s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton— 5s  1910 A&O 

4s  May  1927- M&N 

3349  Water  1932 M&N 

Brookline — 

4s  Water  1910  to  1923. J&J 
3.15s  April  1910 A&O 

Cambridge— 

4s  Water  Dec  1  1917-J&D 
334s  Water  May  '25-M&N 
3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew   1929 -M&S 

Fall  River— 

4349  School  1913 A&O 

4s  Water  June  1923-.J&D 
334s  Water  Feb  1930.F&A 

Fitchburg — 

4s  Reg  April  1  1922.. A&O 
334s  Water  1926. J&J 

Gardner — 

4s  Water  1910-1934. M&N 

Gloucester — 

334s  Water'09  to'31.A&0 

Haverhill— 4s   1927 J&D 

Holyoke — 4s  g  1927 J&J 

334s  Dec  1909  1932. .J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926- A&O 

Lowell— 4s  Water  1920. M&N 

Lynn — 4s  July  1927 J&J 

334s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

3  34s  Water  July  1  '24- J&J 

Marlborough— 4s    1915.J&D 
4s  July   1926 J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 ..F&A 

Melrose  4s  June  1924.. J&D 

Methuen— 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 334s'09  to'32.F&A 

New  Bedford — 

7s  Water  1909 A&O 

4s  Water  Apr  1  '26.. A&O 
334s  March  1  1912  ..M&S 

Newburyport — 

334s  Water '10  to'34.J&D 

Newton — 

4s  Water  Aug  1935.. F&A 
334s  Water  Dec  1926.J&D 

Northampton — 

334s  g  1910  to  1926. .J&J 

Pittsfield— 

4s Sch  Mayl5'10to'17M&N 

Quincy— 4s'09  to '37.. A&O 
334s  April '10  to '39.  A&O 

Salem— 4s  1910  to  1920.J&D 

Somerville — 

4s  July  1910  to  1919. .J&J 

Springfield — 

4s  g  Water  Apr  1  '13.  A&O 
4s  g  School  Jan  1917.J&J 
3349  g  1910  to  1918. .J&J 

3  34s  School  1925 J&J 

3s  Sewer   1930 .J&D 

Taunton— 4s  1927 J&D 

334s  Sewer  Dec  1  '30.J&D 

Wakefield— 

4s  Water  1909-1 933. A&O 

Waltham— 4s  1911 A&O 

4s  Water  Apr  1  1913.  A&O 
334s  July   1920. J&J 

Watertown— 4s   '10-'34.J&J 
8  348  1910  to  1929 J&J 

Winchester — 
334s  Road  '09  to  '10.J&D 

Worcester — 

4s  April  1938 A&O 

334s  June  1  1929 J&D 

MEXICO 

3ea  Foreign  Gov'ts  page  60 


Bid 


104 
104 
100 
100 
100 
10134 
93 

98 

99M 


9634 
96 


To 
Ask    Net. 


101 
101 
101 

"95" 

1C0 

101 


99 


87 

89 

101 

101 

92 

100 

100 



6354 

3.70 

63  H 

3.70 

6394 

3.70 

11334 

11534 

63  % 

3.70 

6394 

3.70 

6394 

3.70 

6394 

3.70 

6394 

3.70 

6394 

3.70 

63  % 

3.70 

6394 

3.70 

6394 

3.70 

6394 

3.70 

63  X 

3.70 

100 

101 

92 



100 



101 

63  94% 

3.65 

88 



m  m 

101 



100 

101 

93 



101 

94 



100 



91 

102 

102 

90 



10134 

102 

102 

102 

92 

102 

93 

100 

102 

101 

102 

102 

102 



101 

92 



101 

102 

97 



103 

94 



05 



lOO" 



92 

100 



100 



100 

101 

98 

9634 

..... 

89 

102 

92 



100 

100 

100 

95 

101 

96 



97 



106 

93 

3.55 
3.55 


3.55 
3.55 
3.55 
3.55 
3.55 


3.40 


3.80 


/Flat  price.      6  Basis,     n  Nominal,     o  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bonds  Issued  after  that 
dbt«  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basts. 
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MUNICIPAL  BONDS 


[Vol.  lxxxix. 


Bonds 


MICHIGAN 

Alger  Co.— 5s  Road  1922  F&S 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935.  A&O 

Battle  Creek — 
5s  Sewer  Oct  1910.--A&O 
5s  Water  1915  to'17-M&S 
334s  Pav  Sept  1  '12..M&S 

Bav  City— 8s  1913 A&O 

5s  1920 M&S 

4s  1934. J&J 

Bay  County — 

,,-  6s  Fund  Dec  1909  ..J&D 
4s  Ref  Aug  1922  &  1927.  . 

Benton  Harbor — 
4s  Park  Jan  1  '24-'33.J&J 

Detroit— 

4s  Sewers  Apr  1  '22..  A&O 
3.65s  Pub  Imp  1918. .J&J 
33*8  Park  1930 M&S 

Escanaba— 1910 J&J 

Gladstone— 4  34  s  1919. M&N 

Grand  Rapids — 

4J4s  Water  Jan  1  '12. J&J 
434s  Flood  Protec'33.M&S 
434sSewer&Sts'10-llM&N 
4s  Market  reg  1916. .M&N 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  '09  to  '11. M&S 

Kalamazoo — 
4s  1310  to  1912 J&D 

Lansing— 5s  1913  to '23. J&D 
4s  Water  1920 J&J 

Manistee — 4s '09  to '12. A&O 

Marquette— 4s  1910 J&J 

334s  Imp  1911 J&J 

Muskegon — 
6s  Water  1910-1925. .J&J 
4s  May  1  1934 M&N 

Muskegon  School   District — 
5s  1942... July 

Muskegon  Co — 

434s  Jan  1  1932 J&J 

Owosso— 4s  Ref'g  1920. J&J 

Port  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 .J&J 

334s  Park  July  1  1920.J&J 

Saginaw — 

434s  Wat  May  1  '25. M&N 
4s  Sewer  July  1918... J&J 
334sWater  Mchl0'20  M&S 

8t  Johns— 5s  1914 A&O 

Sault  Ste  Marie— 

6s  Water  Nov  1913.M&N 
5s  Ref'g  April  1  1917. A&O 
4  34s  Bridge  July  1  '20.J&J 
4s  g  July  1  1932 J&J 

Wayne  Co— 4s  1910...M&N 
334s  May  1  1914 M&N 

Wyandotte— 4}*8  1934.  J&D 
MINNESOTA 

38}*  State  F'd  July  1  '21. J&J 

Beltrami  Co — 

4s   Funding   1910-24.J&D 

Bralnerd — 

5s  Refunding  1917.. .A&O 

CassCo5s  Ct  House  '22.A&0 

Duluth — 

5s  g  Water&Llght  '26.J&J 

434a  g  July  1  1926 J&J 

4s  g  Wat  &  Lgt'28..A&0 
4s  Wat  &  Lgt  1936..  A&O 

Duluth  Ind  Sch  Dist— 

6s  May  1923 M&N 

6s  Nov  1  1913 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

4  34s  Ct  H  Apr  1924.. A&O 

Jackson  Co — 

6s  Ditch  1910-18 J&D 

Lyon  Co  5s  Ditch  '14  to  '19. . 

Mankato — 5s   1914 M&N 

Minneapolis — 
434s  Park  July  1913.. J&J 

4J4s  g  July  1921 J&J 

4s  Jan  1  1935 ..J&J 

4s  Jan  1927. .J&J 

334s  School  Jan  1  1929J&J 

Ramsey  Co — 5s  1915 J&J 

434s  Ct  H  1916 J&J 

334s  May  6  1921 M&N 

St  Louis  Co — 

5sCtHNovl'10-'12M&N 

□»  Haul 

6s  School  May  2  '15. M&N 

434s  Sept  1917 M&S 

4s  Ref  Mar  31  1934.. A&O 

4s  May  1920 M&N 

334s  April  30  1922.. M&N 

South  St  Paul — 6s  1919.J&D 

Stillwater— 5e   1912... M&N 

Winona— 3 34s'  12  to '28 .J&J 

4s  1933 ..J&J 

MISSISSIPPI 

4b  Aug  1  1916 F&A 

4s  State  Jan  1  1919 Jan 

334s  July  1  1934  option  1914 

Greenville — 

6s  Jan  1  1928 .J&J 

6s  Refund  Sept  1927. M&S 

Jackson — 

68  1910  to  1922 Feb 

Meridian— 6s  1924 May 

434s  Feb  1  1936 F&A 

Mississippi  Levee  District — 
6s  April  1  1931  opt '11. J&J 

6s  May  2  1944. M&N 

6s  Ref  1924  op  1909.  M&8 

Natchez— 6s  1920 May 

Vlcksburg— 5s    1916.    -F&A 
4J4s  Sewer  Dec  1  '28. Dec. 

Yaaoo  City —  r- 

6s  June  11  1910  to  1924 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917. .J&J 
4s  1962  option  1922.. J&J 
MISSOURI  « 

6s  School  Fund  1911 Jan 

6s  do  1925 J&J 

6a  Seminary  1941 J&J 

Cass  Co — 4s  1 91 3  op'08. _  Jan 


Bid 


64  34% 


6  4% 


102 

10634 

100 


110 

95 


100 


Ask 


To 

Net 


4.10% 


3.90 


105 
107  34 
102 


102.66 


112 

96 


10034 


4.15 


3.90 
3.90 
3.90 
4.10 
4.10 
4.10 

434 
3.90 

4.25 

3.40 
3.40 
3.40 
4.20 
434 

3.90 
3.80 
3.80 
3.80 

4 

4 

3.90 
3.90 
3.90 
4.20 
4.40 
4 

4.10 
4 

4.10 

4 

4 
4.10 
4.10 
4.10 

4 
4 
4 
4.30 

4.10 
4.10 
4.10 
4.10 
3.20 
3.20 
4.15 

334 


4.40 
4.40 
4.40 
4.40 

4 

4 
4 

3.65 

4.10 
4.10 


3.85 
3.85 
3.85 
3.85 
3.85 
3.70 
3.70 
3.70 


3.85 
3.85 
3.85 
3.85 
3.85 
4.85 


4 

4~~ 

434 


4*A 


4.30 


3.40 
3.40 
3.40 

.1) 


Bonds 


Dade  Co— 

6s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909-Febl 

Hannibal — 

434s  1917  option  '07.  A&O 

Henry  Co — 

434s  1917,  op  1907.. A&O 

Jefferson  City  School  Dlst — 
4s  1923  option  1908.. J&J 

Joplin— 5s  1914  op '09.. J&J 

Kansas  City — 

5s  g  (Westport)  1916. J&J 
4J4s  g  Water  1915  ..J&J 
4s  Market  House  1924. J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dlst — 

4s  July  1914. J&J 

334s  Jan  1923 ..J&J 

334s  July  1925 J&J 

Kansas  Citv  Park  District — 
7s  to  1921 J&J 

Lafavette  Co  334s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Co— 

4s  1918  option  1908. M&N 

Ralls  Co— 4s  '13  op  '08. F&A 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District— 

4s  Apr.  2  1914 A&02 

4s  1920  op  1910 J&D 

4sMchl  1927 M&S 

St  Louis— 

4s  Renew  ster  1911 -M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918. . .J&J 
4s Insane  Asy'm  '28. A&O 
3.65s  Ren  June  25'27.J&D 
3.65s  Renew  g  1915.M&N 
3  34s  Renew  g  1909.. J&D 
334s  Renew  g  1918. .J&D 
3V£s  g  April  1  1922.. A&O 

Scotland  Co — 

434s  1910  to  1917. ..J&D 

O  i  i  /  1  o  ljn  ___ 

434s  1927  option  1907. J&J 
Springfield — 

334s  1921  op  1906 J&J 

MONTANA 
Beaverhead  Co — 

5s  1919  option  1909.. J&J 
Bozeman— 5s'19  op'09.J&J 
Butte— 

434s  Decl'25opt  '15. J&J 
Butte  School  District  No.  1— 

434s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911. .J&J 
Custer  Co — 

6s  1925  option  1915. .J&J 
Deer   Lodge   Co — 

5s  1919  option  1909.. J&J 
Great  Falls — 

5s  Water  1913&'18...J&J 

4s  1923  option  1913... J&J 
Great  Falls  Sch  Dist  No.  I— 

4s  1925  option  1915.M&S 
Helena— 4s  Ref  1916.. .J&J 

5s  Jan  1  1916  option  1906. 
Helena  School  Dist  No  1— 

434s  Ref  1910  to  1922.J&J 
Jefferson  Co — 

434s  Ref  1914-1919  .  -J&J 
Lewis  &  Clarke  Co — 

534s  CHg'lOto'19.. J&J 
Missoula  4 34s  '24  op  '14. J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow    Co — 

5s  Fund  July  '17  op  '07 J&J 
Yellowstone  Co — 

5s  Ref  1918  op  1908. -J&J 
NEBRASKA 
Beatrice — 

4s  Nov   1914 M&N 

Beatrice  School  District — 

6s  1909-1919.. F&A 

Dodge  Co — 

4s  Ref  1919  op  1909. M&S 
Douglas  Co — 5s  1911. ..J&J 

3%s  1922 J&J 

Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  op  1909.M&S 
Grand  Island — 

434s  1925  option  1910.  J&J 
Lincoln  — 

5s  1909  to  1914 F&A 

434s'09  to'19  op'08. F&A 

4s  Ref  1919  op  1909.M&S 
Lincoln  School   District — 

434s  1924  opt  1909. -M&N 
Omaha — 

5s  City  Hall  1912 F&A 

434s  Oct    1917 A&O 

434s  Renewal  1924. ..J&J 

434s  Refund  1934 J&J 

4s  Funding   1918 M&S 

Omaha  School   District — 

5s  Jan  1912. J&J 

434s  July  1  1928 J&J 

4s  Jan  1919 J&J 

South  Omaha — 

5s  June   1915 J&D 

434s  1924  opt  1909. .J&D 
South  Omaha  School  Dist — 

5s  July  1  1923 J&J 

NEVADA 

4s  8chool  April  1915 J&J 

is  University  Nov  1910.J&J 
Reno — 5s  '24  op  M909. .  J&J 
WashoeCoSD  5s'10to'29M&S 

NEW  HAMPSHIRE 

4s  Librarv  July  1  1911.. J&J 

334s  Hospital  1910-1925.  J&J 

Berlin— 4s  Ref  1917. ..M&N 

Concord — 4s  1923 J&J 

334s  1924  to  1929 J&J 


Bid 


6434 
6434% 

10034 

434 


103 
103 
102 
102 
100 

100 
95 

95 


Ask 


47c 

99% 
b4K% 

64  h% 


100 

10034 

100  !4 

10034 

101 

10334 

98% 

99 

99  Vs 

96 

94 

10034 
6434% 
6434% 


100 
100 


100 


100 


95 

98 

6434% 
6434" 
64 

98 

6  4% 
6  4% 
6  4% 
6  4% 
98 

64  34% 
"98"" 


100 

101 

95 


3%< 
101 


9634 
96 

101 

3.65 

10034 
3%% 

3%% 


10034 

101 

101 

10134 

102 

10334 
993* 
9934 

100 
9734 
95 

101 

3%% 


100 

434 

434  vc 
434% 

100 

3.90 
3.90 
3.90 
3.90 
100 

4% 

166"" 


98 


To 

Net 


4.25 
4.20 


3.80 
3.80 
3.80 


Bonds 


4.25 
4.10 
4.10 
4.30 


4 

4.10 

4.10 
4.30 


4.30 

4.20 

3.95 
4M 

4.10 

4.20 

4.20 


4\i 
434 
4 


1.90 


4 
4 

434 


434 

3% 
3% 


Dover — 4s  1910  to  1916.  J&J 
4s  April  1  1912 .A&O 

Keene— 4s  1914  to  '17.A&0 
334s  Water  '10  to  '13.J&J 

Laconia — 4s   1924 A&O 

Manchester — 

5s  Water  Aug  1  1913.F&A 

434s  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

334s  Fund  April  1  '19A&0 

Nashua — 

4s  1911  to  1915 J&D 

3s   1923 A&O 

Portsmouth— 4s    1914.M&N 
4s  g  School  1923 J&D 

Rochester — 4s  1922 J&D 

Somersworth — 

4s  1909  to  1918 A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 

Atlantic  City— 5s  1925. J&D 

434s  g  Water  1926 J&J 

4s  Water  1930. J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928. J&J 

Bavonne — 5s  g  1911 J&J 

6s  Funding  1928 J&J 

434s  gold  Sept  1916. .J&J 

Bergen  Co — 

4s  Bridge  '10  to  '24. .F&A 

Camden — 

434s  Water  Jan  1923.  _ J&J 

4s  Paving  1929 M&N 

334s  1910  to  1934. ..M&N 

Camden  Co— 4s  1944. ..J&J 

Cape  May — 5s  1934 J&D 

East  Orange — 4s  1934. A&O 

4s  Water  1933 J&D 

334s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  8ep  '35. M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park  '15  to  '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  4s    g    Sewer 
1910  to  1913... F&A 

Harrison — 4s    1930 J&J 

Hoboken— 4s    1919 F&A 

434s  1912 M&N 

334s  1931 M&N 

Hudson  Co — 
4J4sCountyBldgs'48.A&0 

434s  Road  1923 J&J 

4s  g  Park  1954 M&N 

4a  CountyBldgs  1946. F&A 

4s  g  Ref  1935. F&A 

4sAsvlum   1912 J&D 

334sBridge'10  to'20.A&O 

Jersey  City — 

7s  Water  May  1  '13- -M&N 

7s  July  1  1913 J&J 

5s  gold  Assess  1924. M&N 
5s  Water  June  1 '21. .J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

434s  Water  1925 J&J 

4s  Water  1932 A&O 

4a  1935 J&D 

4s  Refg  1949 F&A 

Long  Branch — 4s  1935. J&D 

Mercer  Co— 4s  Road'33  J&D 
334s  April  1941 A&O 

Middlesex  Co — 
334s  Bridge'22  to'31.J&J 

Moniclalr — 

334s  School  1932 J&J 

Morris  Co — 4s  '35  op  '05.  J&J 

Newark — ' 

434s  Water  1915 F&A 

4s  Refunding    1923. .M&8 

334s    1929 J&D 

334s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917.M&N 
Vailsburg  (assumed) — 
434s  Sewer  1934.. .J&J 

New  Brunswick — 

4s  Refunding  1922.. M&N 

Orange — 5s '23  to '32... J&J 

5s  Water  1938 F&A 

434sSewer'15  to'21.A&0 
4s  Sch  House  1934.. .J&D 

Passaic — 

434s  1913  to  1917 J&J 

334s  1909  to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924.. J&J 

Patersori— 5s  1909 F&A 

434s  1933  to  1944. ..M&N 
4s  N  C  Hall  '23  to  '32.  J&J 

Perth  Amboy — 

4  J4s  Water  Sept  '22  op  '07 
4J4s  School  1938 

Plalnfield — 

4s  1913  to  1934 J&D 

Rahway — 

4s  Adj  1922  op M&N 

South  Orange — 

4s  1910  to  1944 J&J 

Summit— 4s  1933 M&N 

Trenton — 4s  1911 J&J 

4s  Funding  1934 A&O 

334s  Sch  Nov  1  1929. M&N 

Union  Co — 4s Oct  1  '42. A&O 

Vailsburg — See  Newark. 

Weehawken — 434s  '11 -A&O 
NEW  MEXICO 

fis  Ref'g  1923  op  1913. 

5s  Ins  Asy'25op'15-. 

4s  Ref  June '33  op '23. 

4s  Rldg  1929  op  1919. 

4s  Fund  1939  op  '29 .. 

Albuquerque — 

434s  Sewers  Mch  '29. M&S 

Bernalillo  County — 

6s  Fund  1922  op  1912.J&J 
6s  1931  op  1921. 

S  icorro  Co — 

5s  June  1931  op '21. .M&S 


Bid 


100 
100 
100 
98 
100 

103 

101 

100 

94 

100 

l66~ 

100 

100 

100 


To 
Ask     Net. 


99 

102" 

103 
103 

97 


6  4.05 
6  4.05 


6  4.05 
&  4.05 


..J&J 

..J&J 

.M&S 
.MAN 
.M&S 


100 


86 


104.38 
101 


101.77 
102 


100 


4% 
4% 


4% 
4% 


05 


108.20 


102 


4H 


4H 
4.10 
4.10 
4.10 

4.20 

4.15 

434 

4.15 

3.80 

3.80 
3.80 
3.80 
3.80 
6 

3.90 
3.90 
3.90 


434 

434 

3.80 

3  80 

3  80 


90 
90 
90 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
434 
3.80 
3.80 

3.80 

390 
4 

3.80 
3.80 
3.80 
3.80 
3.80 

3.80 

3.90 
3.90 
3.90 
3.90 
3.90 

3.90 
3.90 

3.80 
3.90 
3.85 
3.85 


4.15 
4 


4.15 
3.90 
3.80 
3.80 
3.80 
3.80 

4.20 


3.70 
3.70 
3.70 


/  Flat  price,     b  Basis,    n  Nominal 


July,  1909. 


MUNICIPAL  BONDS 


53 


Bonds. 


NEW   YORK 

4s  g  High  Imp  Mch'58.M&S 

4s  g  High  Imp  Sep  '58.  M&S 


3s  g  Jan  1 
3s  g  Jan  1 


1912. 
1913. 


J&J 
J&J 


3s  g  Jan  1  1923... J&J 

3s  g  Jan  1  1956 J&J 

3s  k  July  1   1958 J&J 

3s  g  Canal  Jan  1  1959- ..J&J 

Albany — 

6s  Park  1915  to  '19..M&N 
5s  W'sh  P  May  1  '20.M&N 
4s  Park  1920  to  1930-M&N 

Albany  Co— 4s  1911 .. -M&S 

334s  1909-1925 -F&A 

334s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925..J&D 

Blnghamton — 

4s  CH  1928  &  1929. .F&A 
334s  Bdg  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24. J&J 

6s  Park  1924 -J&J 

6s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914. .J&J 

334s  g  1911  Ex'pt J&JI 

334s  g  1910  to  1937-.J&.I 
334s  g  July  10  1925..-J&J 

334s  gold  1927 J&J 

334s  g  July  10  1934. ..J&J 

334s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo — 7s  1924  &  1925  J&J 
6s  Parks.  Jan  1  1924. .J&J 
4s  Sewer  May  1  '13..M&N 

3J4sOct  1917 A&O 

334s  Park  Reg  1927. .F&A 
334s  1909  to  1919-..  M&S 
3J*s  Water  I909-35.M&S 
3s  Road  1913 J&D 

Cohoes— 7s  1910  to  '13. .J&J 
4s  July  1  1920  op '05. .J&J 

College  Point — d 

7s  July  1910  to  1913..J&J 

Elmira—  4s  Reg  1910..M&N 
334s  Redemption  '12  to  '21 

Far  Rockaway — d 

5s  Imp  1910  to  1921  _. J&J 

Flatbush — d— 6s    1911 -M&S 

Fulton  3.40   '10  to '29  .J&D 

Geneva — 4s  Water  '26. A&O 

Rloversville— 334s  '17--J&D 

Haverstraw — 

Sewer  4.12s  1910-'37-M&S 

Hempstead-d-4s  g  1923.  J&J 

Herkimer— 4 34s  '09-'27M&N 

Hornellsville— 334  s  '21. F&A 

Hudson — 4s  Wat  '10-22  July 

Jamaica — d.4s  April  1  1917 

Jamestown — 

4s  Water  Mar  20  '43. A&O 

Kings  Co.— d 

4s  Park  Ma  v  1  1 9 1 0  to  1 944 

Kingston  —  ts  Rf '  1 1  &'  1 2J  &  J 
334s  g  Water  '1 2to'36  A  &0 
3s  Rfd  Jan  15  1914. ..J&J 

Long  Island  City — d 

7s  Sept  1  '09  to  '14.. M&S 
6s  Feb  1913  to  1919. .F&A 
434s  1909  to  1923. .. M&S 
4s  Water  Sept  1  '20.  M&N 
334s  WaterMay  1  *20  M&N 

Middletown — 334s    '31  .F&A 

Mount  Vernon — ■ 
6s  Tax  relief  1911... M&S 
4s  School  '10  to  '17..MA-N 
334s  Sewer   1928 F&A 

Nassau  Co— 334s  1930. M&S 

Newburg — 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

334s  1910  to  1933.. -J&D 

New  York  City — 

7s  W  Farms  1909  to  2147 
7s  Morrisania  1917  to  1980 
6s  Rev  Nov  1  1909. M&N 
6s  Rev  Nov  1  1910  M&N 
6s  Williamsbridge  High'y 
May  1910  to  1944.M&N 
434s(old)  May  1957.M&N 
4»4  (new) Nov  1957. M&N 
434s(oId)May  1917  M&N 
4  34s  (new)  Nov  19 17 M&N 

4sExemDt  1913 M&N 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57. M&N 

4s  Nov   1958 M&N 

4s  May  1959  temp  rects  .. 
3J4s  Pk  Nov  1  1913. M&N 
334s  g  Exempt  '14..M&N 
334s  g  Pk  1916  Ex.. M&N 
334s  Exmt  Oct  1915. M&N 
334s  Exempt  1922. .M&N 
334s  g  D'k  1927  Ex  .M&N 
334s  g  Exempt  1941  .M&N 
334s  Exempt  1942. .M&N 
334s  R  T  1948-1950. M&N 
334s  g  Exempt  1952.M&N 
334s  g  Exempt  1953. M&N 
334s  g  Exempt  1954.M&N 
334s  g  Water  Ex  '54  M&N 
334s  Exempt  1955..M&N 
334s  Stk  April  1  '54..A&0 

334s  Nov  1  1929 M&N 

3.30s  Co '17-'21  Ex... J&J 
8s  Armory  1909  Ex.M&N 

3s  School  1913 M&N 

3sgStreet  1916 M&N 

3s  g  Dock  1924  Ex.. M&N 

8sgRT  1950  Ex M&N 

234s  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921 
334s  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1624 A&O 


To 

Bid. 

Ask. 

Net. 

11234 

\\2V» 

l\2% 



100 

101 

100 

101 

101 

102 

10234 

10334 

._ 

102  34 

10334 

102  34 

10334 

--- 

63.90 

3  80 

63.90 

3.80 

__ 

63.90 

3.80 

3.85 

3.85 





3.85 
4 

64% 

3.95 

4 

4 

64% 

3.95 

64% 

3.95 

-  ...  - 

3.95 

3.95 

3.95 

63  95 

3.92 

63.65 

3.92 

63.95 

3.92 

63.95 

3.92 

63.95 

3.92 

63.95 

3.92 

63.95 

3.92 

63.  *5 

3H% 

63.85 

354%, 

63.85 

384% 

63.85 

3%% 

63  85 

3J4% 

— 

63.85 

3*A% 

63.85 

354% 

63.85 

3H% 

___ 

63.95 

3.85 

-  . . 

63.95 

3.85 

... 

4 

63.90 

3.80 

4 

63.90 

3.80 

4 

4 
4 
4 





63.90 

3.80 

63.95 

3.85 

-- 





3.85 
4 
4 
4 

63.95 

3.85 

4 
4 



3.90 
4 
4 
4 





4 
4 
4 
4 
4 



4 

3.90 

3.90 

..    -- 



3.90 
4 

63.95 

3.85 

-- 





3.90 
3.90 





4H\ 

101  % 

10254 

-  -  - 

10334 

10434 

434 

UlVs 



_. 

lllM 

104  34 

104  34 

--  - 

104H 

104  % 

-  _  - 

64% 

3.95% 

-  _  - 

100 

100  54 



100  34 

101 



100  M 

101 



101 

101  H 



101 

102  34 

... 

100M 



64.05 

3.95 

64.05 

3.95 

___ 

64.05 

3.95 

64.05 

3.95 

... 

64.05 

3.95 

64.0.5 

3.95 

90}<£ 

9134 

.  .  - 

90  y2 

9134 

... 

my2 

91 

_      . 

89  34 

91 



89  34 

91 

-  -- 

89% 

91 



89  % 

91 



89  % 

91 



89  ^ 

91 

-  -  - 

64.05 

3.95 

4" 

103"" 

—  —  _  —  — 

64.07 

3.95 

64.07 

3.95 



64.05 

3.95 



64% 

3.95 

»  -- 



4.15 

63.95 

3.85 

4 

Bonds. 


Oneida  Co — 

334s  Feb  1910  to  1928  F&A 

Onondaga  Co — 

3s  July  1»1«  to  1929- .J&J 

Orange  Co— 

334s  Feb  1  '15-24-. Feb  1 

Oswego— 334s  1»1«-22.A&0 

Poughkeepsie — 

7s  1910  to  1S13 M&N 

334s  1909  to  1930-..M&S 

Queens  Co — 4s  1917,. .J&D 
4s  1927 J&D 

Richmond  Co— d 

4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921. J&J 

Rochester — 4s  '22  to  '27 .J&J 
334s  Refg  '13  op  '03. F&A 
3J4s  Imp  Oct  1919. .F&A 
334s  Imp  July  1  1924. J&J 
334s  Ref  '33  op  '13.. -J&J 
334s  B'dge  Sept  1  '21  .J&J 

Rockland  Co — 
5s  Mar  1  1910  to  1913.J&J 

4s  Fund  1909-34 M&S 

334s  Fund  '14  to  '24. J&D 

Rome — 4s  April  15  '21  ..J&J 
334s  SeDt  1911 J&J 

Rye — 5s  Men  10'13-'38.M&S 

Saratoga   Co — 

334s  Feb  '10  to  1913.F&A 

Schenectady — 

4s  Water  1909  to  '15. M&N 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929. J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1 920. J&J 

Troy— 4s  Water  1915 ..J&D 

4s  Water  1 925 J&D 

334s  Ref  1910  to  1914. F&A 

Utica— 4s  1910  to  1919.Jan. 
334s  Nov  1  1909  to  '35Nov 

Watertown — 

334s  Sewer '11  to '27.  M&N 
4s  Water  SchSew'38  M&N 

West  Seneca — 

5s Sewer  Apr  '13-'38-A&0 

Westchester  Co — 

334s  June  '27  &  '28.-J&D 
4s  1930  to  1935.  .  .  F&A 
4  34san  Sewer '33-'82. J&J 

White  Plains— 

4s  1914  to  1928 F&A 

334s  Water  1931 A&O 

Yonkers — 4s  '10  to  '25 .M&S 
4s  Water  '12  to  '22.:A&0 
3!4s  May  '10  to  '24    . F&A 
NORTH   CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913 J&J 

6s  Construction  1919. .A&O 

Asheville— 6s  1916 J&J 

5s  July  1911 I&J 

4s  April  1922 F&A 

Buncombe  Co — 

6s  Jail  1915  to   1928..J&J 

Charlotte— 5s  1929...  J&J 
4  34s  Water  Mar  1935. J&J 

Durham— 434s  July  1  '41  J&J 

Greensboro — 5s  g  1931. J&J 
4s  1954 I&J 

Greenville— 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh — 5s  1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 
Sch  Dist  4*348  Jlv  '31.Jly3 

Shelby  5s  1937  ..1 A&O 

Wilmington — 

5s  Fund  Jan  1922...  J&J 

4J4s  g  Wat  &  Sew'48. A&O 

4s  g  Ref  July  1  1929.  _J&J 

NORTH    DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&-I 

Burleigh  Co — 

434s  Oct  15  191S  ...A&O 

Grand  Forks— 4  34s  '25. F&A 

Steele  Co  6s  Ditch  1914. Jan 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron— 4s  1911.. M&S 

Auglaize  Co — 

5s  Bridge  '10  to  '13- -J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1910  to  1917.M&S 

Butler  Co— 

434s  Bridge  '21  &  '24. J&J 
4s    1910-1916. ..J&J 

Cambridge — 

5s  April  1  1910 April 

4s  1923 ..J&J 

Canton — 

5s  1915  to  1917 J&J 

4349  Dec  1909  &1910.J&D 

4s  Imp  1910 A&O 

4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

6s  Aug  1909 F&A 

5s  Sewer  May  1910.. M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921  ..J&J 

3.65  g  Feb  1937 F&A 

334s  Ref  '56  op  '36. M&N 
334s  1938  op  1918.  -.F&A 
334s  Water  '45  op  '25  F&A 
3349  Ref  1952  op  '32.. J&J 
33  Water  1939  op  '19. F&A 

Cincinnati  Sch  Dist— 

4s  1936  op  1906 M'&S 

334s  1940  op  1912. ..A&O 

Cleveland — 

5s  Library  1918 A&O 


Bid. 


n63.90 


64% 
64% 
64% 
64% 

63.95 
63.95 
63.80 
63.80 
63.80 

&3.80 

63.80 

63.95 
63.95 
63.95 
63.95 
63.95 
n6  3.95 


63.95 

63.90 
63.90 
63.90 
63.90 


63.90 
63.90 

63.95 
102 


63.90 
63.90 
63.85 


99  VA 
101 
112 

100 


10834 
104 
103 
107 
94 


119 

107 
95 


104 
"95" 


101 


63.85 


To 
Ask.    Net 


3.80 


3.90 
3.90 
3.90 
3.90 

3.85 
3.85 
3.70 
3.70 
3.70 

3770 

3.70 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 


3.85 

3.80 
3.80 
3.80 
3.80 


3.80 
3.80 

3.85 
103 


3.80 
3.80 
3.70 


3.80 

4 

4 


3.70 


100 
104 


3.90 
3.90 
3.90 


4.35 


3.90 
3  90 
3.85 
3.85 
3.85 


434 
434 


4.30 


4  34 
4.30 


Bonds. 


Bid. 


4.15 
3.80 
3  80 
3.80 

4 

3.80 
3.80 

3.90 
3.90 

3.80 
3.80 
3.80 
3.80 

3.80 


3.75 
3.75 
3.75 

3.76 
3.75 

75| 

Vi 
1 5 

7,r, 


3 
3 
3 
3 
3.75 

3.75 
3.75 


Cleveland    (Concluded) — 

4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

4b  Infirmary  1920. ..A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 .A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922. A&O 

Clifton  (in  Cincinnati) — 
434s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '09  to'll  J&J 

Columbus —  , 

434s  Sewer  1921 M&S 

4sFD  Junel  1916. ..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S 
4sWat-wks'45  op'20..M&8 
334s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

334s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1909  to  1920 A&O 

4s  Refund  1909  to  '26  A&O 

Dayton— 5s  Apr  1915 -.A&O 
4s  1909  to  1918  ...  .A&O 
334s  Water  '10  to  '15.J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1909  to  1915 M&S 

434s  1909-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elyria — 

4s  Water  1909  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria — 

4s  Mar  1925...- M&S 

Franklin  Co — 
5s  Def&Bdge'10to'13  M&N 
4s  Bridge  '10  to '11. .A&O 

Gallipoiis — 

5s  Water  Feb  25  '14  F&A 
4s  Redemp  Aug 25  '20  F&A, 

Hamilton — 
5s  Gas  Feb  '10  to  '18. F&A 
434s  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14...F&A 
4s  C  H  June  '36  op  '16  J&D 

Lakewood — 5s  1920  ...A&O 

Lima — 
5s  Water  Apr  1  1916.M&S 
4s  Sewer  iyi)9  to  '25   A&O 
3!4s  Refe  '30  op  '25.  A&O 

Lorain — 

5s  Riv  Im  '18  to  '32.  .J&J 

Lucas  Co — 

434s  Road  '09  to  '10. A&O 
4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 
334s  1931  op  1911. ..F&A 

Marion — 

5s  Sewer  1910  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.. M&S 

Mercer  Co — 

5s  1910to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20.. F&A 

Norwood — 5s  Sept  1  '15.8ept 

4349    1925 J&D 

4s   1930 A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
3349  1917  to  1922  ...A&O 

Sanduskv — 

5s  Wha.-f  1909  to  '26 .F&A 
4s  Paving  1910 M&S 

Springfield — 

6s  Aug  1  '09  to  '10.  .M&S 
5s  Fire  Dept  'i5  to'21  M&S 
4s  1921-1925 M&S 

Steubenville— 4s  1024. .M&S 

Tiffin— 4s  Sept  1  H  15..M&S 

Toledo— 5s   1911  J M&N 

4>4s  Oct   1919.- A&O 

434s  Dec  1914.. J&D 

48  1926 A&O 

4s  Park  Julv  1  1942.. J&J 
334s,  Refunding  '30. M&N 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  Co — 

6s  Rd  1911  to  1919. .F&A 

Youngstown — 
5s  Park  March  1  1914.J&J 
5s  Fire  Oct  '09  to  '17. A&O 

Zanesville— 434  s    1909-A&O 

OKLAHOMA 

4s  Funding  Aug  1  1920.F&A 

Ardmore— 5s   1922 M&N 

Canadian  Co — 

4s  Ct  H  1922  to  1931. F&A 

Logan  Co — 

5s  Ref  1919  op  1909   .J&J 

Muskogee — 434  s   W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 

Oklahoma  City — 

6s  Funding  1915 F&A 

68  Sewer  1936 F&A 

5s  Water  1930 A&O 

Oklahoma  City  Sch  Dist— 

6s  1914 J&J 

4s  1933 J&J 

Oklahoma  Co — 

434s  1924  to  1933 J&D 

Payne  Co — 

434s  Refg '20  to '29. .A&O 


63.85 
63.85 
63.85 
63.85 
63.85 
63.85 
63.85 
63.85 
63.85 
63.85 


To 

Ask.    Net 


354% 
3%% 
3%% 
354% 
3%% 
3K% 
3%% 
3%% 
354% 
3%% 


10234 


101 


3.75 

3.80 

3.80 

3.80 
3.75 
3.75 
3.75 
3.75 
3.75 

3.75 
3.70 

3.75 
3.75 
3.80 
3.80 
3.80 

3.80 

4 

4 

3.60 

3.80 
3.80 

3.90 

3.75 
3.75 

3.90 
3.90 

3.80 
3.80 

3.70 
3.70 
3.70 


98 

100 

102 
104 

104.02 

107.21 

10434 

102.87 

103 
101 


3.90 
3.90 

3.90 

3.75 
3.75 

3  80 

3.85 

3.80 


3.80 

3.80 
3.80 
3.80 
3.80 

3.80 

3.80 

3.80 
3.80 

3.80 
3.80 
3.80 
3.80 
3.90 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 

3.80 

3.80 
3.80 
3.80 


3.75 


/  Fw,t  price,     b  Basis.     &  Now  part  of  N«w  York  City,     n  Nominal 
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MUNICIPAL  BONDS 
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Bonds. 


.J&J 
.J&J 
.J&J 
.J&J 
.J&J 


OREQON 

Astoria— 6a  1917. A&O 

Baker  City  5s  1923 J&J 

Dallas  City  5s  1917-26.M&N 
Portland— 5s  g  CH  1922J&J 

58  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  SD— 5s  July  1  1914 
Port  of  Portland — 

6s  g  Jan  1  1922 J&J 

4s  Drv-dock  1934 J&J 

Balem— 5s  1912 A&O 

PENNSYLVANIA 

6s  Agr  College  Feb  1922.F&A 

4s  Funding  Feb  1912... F&A 

3*s  Funding  Feb  1912. F&A 

Allegheny — 4s  1909-19..  Var 

4s  1912  '17  '22  &  '27. J&J 

4s  Street  Imp  1937. M&N 

3*s  1909  to  1931. ..A&O 

Allegheny  Co— 5s  1913.. J&J 

4s  Road  1934. M&N 

4s  Road  1937 F&A 

4s  Road  1937 ..A&O 

4s  Road  1938 F&A 

3*s  1932  opt  1922. .M&N 

Altoona— 4s  '34  opt  '14. J&J 

4sRef  1936  opt  '16. .J&J 

4s  Highway  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35A&0 

Braddock  4*s  '09to'16.M&S 

4s  1909  to  1935 M&N 

Chester — 3*s    1929 J&J 

4s  '37op'17  tax-exem.J&J 
Chester  S  D  3,4s  1931.. J&J 
Easton— 3*s  1928  ...A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie — 4s  Ref  1914 J&J 

4s  Street  '21  op  '11... J&J 
Harrisburg— 4s  1920.  ..J&J 
4s  Aug  31  1926-32 _..M&S 
4sPub  Im  'll-'12to'36M&S 
3*s  1909  to  1925... M&S 
Harrisburg  Sch  Dist- 

3*s  1910  to  1933. ..A&O 
Hazleton — 4s  '36  op  '11. F&A 
Homestead — 5.40s  '15. M&S 
Johnstown — 5s  '21  op. M&N 

4*s  Sept  1  1923 M&S 

4s  Building  1930  opt.M&S 
Lancaster — 

4s  Wat  July  '10  to'20.Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 4s  1937. 

4s  Jan   1   1938.-.-.. 

4s  July    1938 

3*8  Dec  '09  to  '24.. 
3*sDec  '09  to  '26.. 

3*s  Water  1931 J&J 

3*sJuly    1932 J&J 

3*s  July  1  1934 J&J 

3s  Nov  1  '09  to  '19. .M&N 

Pittsburgh — 7s    1912...  J&J 

5s  Fd  debt  imp  '13..J&D 

4s  May   1925. M&N 

4s  1912  to  1927 M&N 

4s  1910  to  1927 M&N 

4s  1910  to  1936 J&J 

4*s  1910  to  1938... M&N 

3*sRef  1910 A&O 

3*s  Apr  '10  to  '30. .A&O 

Reading— 4s  '10  to  '28.  A&O 

4s  1913-'18-'23-'28  ..M&S 

4s  Apr  '18  opt  1898.  A&O 

Schuylkill  Co— 4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Scranton — 4s  '10  to  '37M&S. 
4s  '10-15-20-25-30-35A&O 

3*s  June  1915 J&D 

Scranton    S    D — 4s    '15-'18- 

'23-'28-'33     A&O 

3*s   1914-1932 F&A 

Steelton  S  D— 3*s  '30.J&D 
Uniontown — 

-  4sImp'28op'18tax-emM&N 
Wilkes-Barre — 

3*s  R'd'g'10  to  '29. F&A 

4s  1911  to  1935 J&J 

Williamsport — 

3*s  Ref  '29  opt  '09. M&S 
RHODE    ISLAND 

3Hg8H  1934 J&J 

3s  State  H  July  1938. ..A&O 
Bristol— 3 *s  g  1930... M&S 
Burrillvllle— 3*s  1939. M&S 
Cranston— 4s  g  1939- .M&N 
East  Providence — 

4sgFdg  Junel5'47-.J&D 

Lincoln— 4s  1928. A&O 

Newport— 4s  g  1927...F&A 

4s  May  15  1948 M&N 

3*sg  High  Sch '54..J&D 
Pawtucket— 4s  g  1910.. J&J 

4s  g  Mav  1937 M&N 

3*s    1922 J&D 

Providence — 4s  g   1921. J&J 

4s  g  Apr  1927. A&O 

3*s  g  Wat  1916 M&S 

3*s  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren— 4s  '09  to '22.. A&O 

Westerly— 4s  1927 M&S 

3*s  Water  Feb  1929. F&A 
Woonsocket— 4s  g '  19. .  A&O 
3*s  Wat  May  1  '31. M&N 
SOUTH  CAROLINA 

4Hs  Blue  1928 J&J 

4*s  Refund  1933  op '13. J&J 
Charleston— 5s  Oct  '22. A&O 

4*8  1928 ...A&O 

4s  July  '37  (tax  ex'pt)  J&J 
48  Refg.'38  (tax  ex'pt)  J&J 

Columbia— 6s  1921 J&J 

4*s  Water  1945 I&J 

Greenville  Co  4*sl933.J&J 
Greenwood  Imp  5s  '38. J&J 
Greenwood  Co  5 *s  '37. J&J 
Spartanburg — 4*s'35  A&O 


Bid. 


100 


3.85 
3.86 
3.85 
3.85 
3.85 

4.20 
4.20 
100 


Ask. 


108  X 

3k"% 

SH% 
3H% 
3U% 
3M% 

4Z° 

4% 


3.70 
3.70 
106 
b  3.70 
3.70 
3.70 
3.70 
3.70 
3.70 


b   3.95 


103 

95 

90 

90 
100 

100 
100 
101 
105 

90 
100 
100 

93 

101* 

102* 

97  * 

96 

89 
100 
100 

90 
100 

93 

107 
101 


103 


107 


To 
Net 


4.44 
4>i 


Bonds. 


13.64 
3  64 

106  * 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 


3.85 


4 
3.50 
3.50 

4 
3.80 
3.80 
3.75 
3.75 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.75 
3.80 
4.10 
4.10 
3.80 
3.80 
3.85 
3.75 
3.75 

4 

4 
3.80 
3.75 
3.75 
3.80 

3.80 

4 

4 

4 
3.80 

4 

3.65 

3.65 

4 


4 
3.70 
3.70 
3.80 
3.80 
3.80 
3  SO 
3.70 
3.70 
3.80 
J. 90 
J. 90 
3.75 
3.75 

4 


90* 


108 

Il5~ 

106 

102" 
105" 


107  3i 
102 


3.85 
3.85 
4.25 


3.80 
3.80 


4.65 
4".  15 


SOUTH   DAKOTA 

4s  Ref'd'gSept  1909 J&J 

Aberdeen — 6s  1915 J&J 

6s  Oct  1  1909  to  1921.A&0 

4  *s  Sewer  Julv2  '26.J&J2 

Custer  Co— 6s  1920  opt  1910 

Faulk  Co— 6s  1915 S-an 

Marshall  Co— 6s  1915.- -J&J 
Mitchell— 5s'24opt'14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfdg  1919  op '14. M&N 
TENNESSEE 

4*s  Penit'y  Oct  1913.-A&0 

4*s  Redemption  1913.A&0 
48  May  1  1924 ..M&N 

3s  Settlement  (100)  1913  J&J 

3s  Settle't  (1000)  1913.. J&J 

3s  Scrip 

Chattanooga — 

5s  Apr  15  1920 A&015 

4*8  Public  Imp  1937  J&J 

Davidson  Co — 

5s  Asylum  1913 J&J 

4*s  Bridge  '37  opt.. F&A 

4s  Turnpike  1922 J&J 

Knoxville — 6s    1915 J&J 

4*s  Funded  etc  1937.J&D 

5s  gimp  1921 A&O 

4s  June  1  1929 J&D 

No.  Knox.  5s  1919  ..M&S 

Memphis — 6s  Comp  '15. -J&J 

4*  Refdggl926 J&J 

4*s  Refd  1939 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  Sewer  Dec  1911.. -J&D 
5s  Haymarket  1922  .M&S 

4*s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927. .J&J 

4s  (Tenn  C  RR)  '24. .M&N 

Shelby  Co— 4s  1955 J&J 

TE  X  AS 

Austin— Ref  4-5s  1931  ..J&J 

Austin  Co— 5s  1930 

Beaumont — 

6s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co — 

5s  Ref  Jan'39opt'09.AprlO 
4*s  1939  opt  '09.. Apr  10 

Dallas— 6s,  F'd'g  1917- A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940. J&J 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14.. F&A 
5s  Water  1929  op  1909..  F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4*sStImp'48op  aft'28J&J 

4s  Ref'd'g  1941 J&J 

4*s  Sch  '48  op  aft  '28.  J&J 

Galveston — 

tf5sF'd'g'15op'05_.M&N 
d5s  Water  1928  op '08.  J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

rf5s  Lim  debt  1927 

5s  Grade  Rais  1944  .A&O 
4*sGrad,&c,'48op'28  J&J 

Galveston  Co— 

5s  1913  op  1903. .April  10 

Goliad  Co — 

5s  Mar  10  1919. .April  10 

Harris    Co — 

4s  Oct  10  1947  op  '17. A&O 

Houston— 6s  Fund  '12.. J&J 
6s  Houston  W  W '44. J&J 
5s  Comp  July  1918.. .J&J 
5s  Sew  Nov  15  1939.M&N 

Milam  Co 5s  Mayl5'35.A&0 

Paris— 6s  Apr '37  op  '12- J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  gimp  1917  op'07._  J&J 

5s  1917  op  1907 F&A 

4*s  May  1  1920 M&N 

Sherman— 6s  Ref  '12. .A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919.. 

Waco— 5s  g  1923 A&O 

5s  Imp  1920.. M&S 

5s  Nov  1  1934. M&N 

5s  Sewer  1937 J&J 

4s  Jan  1  1931 

UNITED  STATES— See 
U.S.  Possessions— See  un 

Governments,  page  50. 
UTAH 

5s  Territorial  1912 J&J 

4s  State  1916 J&J 

3*s  Ref  1918... J&J 

3*s  Refund'g  1920 J&J 

Ogden — 6s  g  1911  op 

5s  1913 M&N 

4*9  1918  op  1908  ...F&A 
4sRef'gl921  op  1911  J&D 

Ogden  SD  4s  '22  op  '12.J&J 

Salt  Lake  City— 

5s  Funding  1914 M&N 

4*s  Ref  Jan  1  1924. .J&J 

4s  Ref  Jan  1921 J&J 

4s  Water '20  op '10. .A&O 
4s  S  &  W '25  op '15..  A&O 

Salt  Lake  City  Sch  Dist— 
5s    1912  &  1913 F&A 

Salt  Lake  County — 

454s  Fund  '26  op'16.F&A 

WeberCo— 6s'21  op'll  A&O 
4s  1922  op  1912 J&J 


To 
Bid.     Ask.    Net. 


101 

ioi  * 

97 
94 

95% 
110 


105  * 


108 
104 
106 
100 


96^ 


106  * 


111 
106 

108 
101 


100 
91* 


87 


bA*A% 
b4%% 
b4%% 

bi%% 
96* 


108 
100 
101 
96 
101 

96 

98 

96 

96  * 

95 

98 

96* 


96* 


106 


101 


page  2 
der  Fo 


100 
100 
100 


100 


100 


102 
93  * 


4* 
4.15 
4.15 

4% 
4.20 
4.20 
4.30 
4.35 
4.30 

4.20 


Bonds 


4.20 
4* 

4 
4 

4 

4* 

4~20 
4.10 


90 


4^% 
4*% 
4*% 

434% 

98 


112 
104 
10334 
98* 
103>4 

99 
100 
100 
100 
100 
101 
100 


100 
105 
108  * 


3. 

reign 


4.75 


.J&J 

.J&J 

.J&J 

J&J 


4.50 


4.20 


4.30 
4.30 


4 
3  90 

3* 
3* 


4.05 
4 
4 

3~.90 

4 

3.90 
4 


VERMONT 

6s  Agric  Col  1910 J&D 

Barre— 4s  Water '14. ..J&D 

334s  1922  op  1918. 
Bennington — 4s  1917 
Brattleboro — 4s  1918 
Burlington — 4s  1919 
Middlebury  4s'41  op'21M&N 
Montpeiier4s'19  op  '04. A&O 
Rockingham — 

4s  Jan  1910  to  1917. .J&J 
Rutland— 4s  g  1924. ..M&N 
VIRQINIA 

3s  New  c  1932. J&J 

3s  Funded  debt  1991-...J&J 

6s  deferred  ctfs  1871  ...J&J 
Brown  Bros  ctfs. 

Danville—  5i  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
434s  Ref  June  1 1927 .J&J 
4s  Refunding  1935. .M&S 
4s  Refunding  1934. ..J&J 
4s  Water  1938 F&A 

Manchester — 4s  1935. .M&N 

Newport  News — 4  34s'  48  J  &  D 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&S 

Petersburg— 5s  Aug '29  F&A 

Portsmouth— 4s  Jan  '30.  J&J 

Richmond— 

6s  1910  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to'26-..J&J 
4s  Ref'd'g  ree  1929.-J&.I 

4s  July  1  1925 .J&J 

4s  Jan  1  1938. .J&J 

Roanoke— Ref. 4*sl936J&J 
Imp  48  1936 J&J 

Suffolk— 4*8  1936 J&J 

WASHINQTON 

Clallam  Co— 4*s  1921. M&N 

King  Co— 5s  '29  op  '09.  .J&J 
5s  Funding,  Feb  1928   ... 

Olympia — 6s  '20  op  '10. J&J 

Pierce  Co — 

6s  Fund  '11  op  '01. June  1 
5s  May  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911.  J&J 

5s  gGen  1912 A&O 

434s  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 A&O 

4s  Park  1927 M&S 

4s  April  1  1929. A&O 

Seattle  SDNol  4*s24M&N 

Spokane— 6s  Water '11. A&O 

5*8  Feb  1  1918 F&A 

5s  g  Water  1914 M&S 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911..J&D 

Spokane  Sch  Dist  No  81 — 

6s  July  1  1910 J&J 

434s  Mar  1  1924 M&S 

Stevens  Co — - 

434s  Fund '21  op'll. M&S 

Tacoma— 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10 — 
4*s  Feb  1920 F&A 

Whatcom  Co — 6s  1911.. Dec 
434s  F'd'g'22  op'12__ J&J 
WEST   VIRQINIA 

Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 
4s  Bridge  1935  op  '25. J&J 
4J4s  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

4!4s  1932  op  1907 May 

Huntington— 6s     1921 O 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 

Parkersburg — 5s  '16. -June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  City  July  1  1919  op... J 
434s  Bridge  July  1  '24  op.  J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 

Appleton — 

4s  High  Sc '10  to '24. F&A 

Bayfield  Co  5s  July '18. A&O 

Green  Bay —5s '  10  to '  1 7  J  &  J 
4s  Ref'd'g  1910  to  '20.  J&J 

Kenosha— 3 34sl9  op  '09 J&J 

LaCrosse — 5s  '15  op  '05. J&J 
3*s  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to '23.  June  1 

Madison— 4s  Oct  1925.  ..Oct 

Milwaukee — 

5s  Libv&Mu'10to'17.J&J 
4s  Viaduct  1910  to  '26. J&J 
3J4s  July  1910  to '21. .J&J 

Milwaukee  Co — 
4s  Viad  Sept  1  '09-25. M&S 

Racine — 5s  1912 April 

6s  July  1916  op  1906. J&J 
4s  School  191 0-1923. F&A 
334s  Sch '19  op'09-July  1 

Racine  Co — 

4s  Asylum  '10  to  '23. F&A 

South  Milwaukee — 

5s  Water  Oct  1  1913. A&O 

Washburn  5s Fund. '15. M&N 

Wausau— 4s'll  to '25. A&O 
WYOMINQ 

6s  Cap  1910  to  1911. .Jan  1 

6sUnlver'yBldg'10to'll  Janl 

Cheyenne — 

5s  Ref'g'31  op'll. ..F&A 

Evanston — 5s  1930  op  1910. 

Sheridan— 5s '34  op '14  A&O 

Uinta  Co— 

434a'10to'18op'09..J&J 


Bid.      Ask.    Net 


104 

99 

90 
100 
100 
100 
100 
100 

100 
100 

90^ 
90 


103 
96" 


103 

100 
96* 
96* 
96* 


64*% 
100 
101 
100 
100 
103* 
97* 


91 
94 


45 


100 


102 
101 
101 
102 


99 


100 


100 
100 


108 

102 
97* 
97  W 
9734 


101 
101 
101 
101 
104* 
98* 
104 


100 


43* 


534 


101Ji 


104 
103" 


100 


101 
101.25 

100* 


4Ji 
4* 
4" 


4 

4 

ZVs 
3.85 
3.85 
3.85 
3.80 
3.85 

4 

4 

4 

4 


4.30 
4.20 

4.15 
4.25 


4 

3.85 
3.80 
3.90 

3".80 

3* 
3.80 

3.90 
3.80 
3.80 

3.76 
3.90 

3.90 

3« 
43* 


3.86 

4.25 
4.25 

4* 


/Flat  price.     6  Basis,     d  Stamped  234%  until  Dec   11906.     n  Nominal 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  arc 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (/»)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  valut. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  th« 
Clearing- House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  April  28;  State  institutions  latest  returns. 

Capital. 

Surplus 
<fc   Profits. 

Oross 
Deposits. 

Par. 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

Bid. 

Ask. 

Birmingham. 

Amer.  Tr  <fc  Sav  Bk. 
Birming'mTr  &  Sav 
Citizens'  Sav  Bank. 

% 

200,000 

500,000 

50,000 

O62.100 

1,000,000 

200,000 

75,000 

100,000 

100,000 
300,000 
150,000 
150,000 
150,000 
250,000 
500,000 

300,000 
1,000,000 
500,000 
250,000 
200.000 
300,000 
100,000 

$ 

1>70,657 

U358.280 

3,000 

3,000 

d781,637 

1/190,990 

70,000 

d81,419 

C81.419 
C650.000 
cl  2 1,000 

C80.000 
C640.000 

C9S.000 
Z/985.109 

d°8,417 

(2274,617 

.    d295,600 

15,455 

d50,235 

34,778 

26,110 

I 

1)2 ,214,556 

1)3,872,912 

220,000 

211,502 

d7,221,948 

1/1,229,266 

750,000 

S625.125 

dl,  070, 485 
C875.800 
C500.000 
C800.000 

C  2,000,000 
C651.000 

1/2,082,917 

d!50,906 

(22,001,679 

(21,453.149 

580.509 

(2305,519 

291,292 

234,333 

Per 
150 
210 

share. 

175 

230 

CommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 

225 

100 
235 

People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Mobile. 
Bk  of  Mobile,  NBA 
First  National  Bank 
Leinhauf  Bank'gCo. 
Merchants'  Bank-. 
People's  Bank 

150 
108 

Per 
194 
395 

185 

175 

115 

share. 

200 

400 

190 

Central  Trust  Co 

City  Bank  &  Tr  Co. 

Montgomery. 
Exchange  Nat  Bank 

137 
220 
Per 

140 

225 
share. 

First  Nat  Bank... 
Fourth  Nat  Bank.. 





Montgom'v  Bk  ATr 
New  Farley  Nat  Bk 
Alabama  Bk&TrCo 

Union  Bk  &  Tr  Co. 



ARIZONA— Nat.  banks  April  28  '09. 

Phoenix — 

Nat  Bk  of  Arizona. 

k  100,000 
100,000 

127.185 
153,353 

700.777 
1,499,562 

100 
100 

Per 

share. 

Phoenix  Nat  Bank. 





ARKANSAS— Nat 

banks  Apr. 

28;  State  institutions  latest  returns. 

Little  Rock- 
American  Bank 

100,000 
100,000 
100,000 
300,000 
300,000 
600,000 
100.000 
120,000 
250,000 

100,000 
300,000 
100,000 
175,000 
200.000 

12,704 

174.604 

9,220 

168,028 

373.260 

43,001 

35.000 

39.70 

88,351 

100,975 
34,369 
32,000 

1/71,816 
53.475 

315,756 
1,318,792 

246,180 
1,538,677 
1,302,687 
1,371,992 

699,827 
992,149 

722.200 
641,778 
257,500 
1/673,519 
429,497 

25 

25 
100 
100 
100 
100 
25 
40 
100 

Per 

share. 

Bank  of  Commerce. 

England  Nat  Bank. 

Exchange  Nat  Bk.. 

German  Nat  Bank. 

State  National  Bk_ 
Little  Rock  Tr  Co.. 



Mercantile  Trust  Co 

Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff. 

Per 

share. 

Citizens'  Bank 

Gotton  Beit  S  &TCo 

Merch  &  Plant  Bk_ 

25 
100 

Simmons  Nat  Bk 

CALIFORNIA— Nat.  banks  April  28    State  institutions  latest  returm. 


Los  Angeles — 

American  Nat  Bk. 
Amer  Sav'gs  Bank 
Bk  of  Los  Angeles 
Bk  of  So  California 
B'way  Bk  &  Tr  Co. 
California  Sav  Bk.. 
Central  Nat  Bank  . . 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bk_. 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk. 
Globe  Savings  Bk. 
Home  Savings  Bk. 
Intern'l  Sav  Ex  Bk 
Merchants'  Nat  Bk 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Central  Trust  Co.. 
Columbia  Trust  Co 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co.. 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 

US  Nat  Bank 

Oakland — 

Central  Bank.. 

Farmers'  &  Mers  Bk 
First  National  Bank 

Harbor   Banic 

Oakland  Bk  of  Sav. 
Sec'y  Bk  &  TrCo.. 
State  Savings  Bank 
Union  Savings  Bk. 

Sacramento — 
California  Nat  Bk 
Farm  &  MechSBk. 
N  B  D  O  Mills  &  Co 
People's  Sav'gs  Bk. 
Sacramento  Bank.. 
San  Francisco — 
American  Nat  Bk._ 
Bank  of  California. 

Bank  of  Italy 

City  &  County  Bk. 
Columbus  S  &  L  Soc 
Crocker  Nat  Bank 
Don'hoe-Kelly  B  Co 
First  National  Bank 
French-Amer  Bank. 
French  Savings  Bk. 
German  Sav  &  Loan 


1,000,000 
225,000 
Consolid 
300,000 
250,000 
2209,117 
300,000 
300,000 
200,000 
225  500 

1,500,000 
25,000 

1,250,000 
600,000 
200,000 

k 200, 000 
200,000 
2000,00 
500,000 
200,000 
200,000 

a300.000 

200,000 

Merge 

200,000 

1,000,000 

a250,000 
250,000 

1,000,000 
200,000 

300,000 
a70,100 
500,000 

alOO.OOO 
1,000,000 

al55,280 
100,000 
300,000 


1,000,000 
200,000 
500,000 
266,500 

a450,000 

1,000,000 

4,000,000 

750.000 

350,000 

130,000 

1,000,000 

650,000 

3,000,000 

1,000,000 

600,000 

61,000,000 


207,345 
267,000 
ated  with 

2204",  25  7 

£15,233 

1)216,510 

446,452 

235,797 

255,000 

1,832,157 

26,175 

1,623,701 

2336,920 

219,64^ 

216,667 

29,457 

1)568,451 

147.915 

23,527 

228,993 

2521,393 


d  in  Park 

~455~985 

200,000 

102,057 

2182,044 

272,464 

740,645 
50,000 

145,567 
5,000 

509.800 
29,660 
46.719 

397,901 


4,275,533 
21,338,762 
Home  Sav 

2245,747 
21,611,798 

2976,991 
•2,136,174 
3,183,562 
21,342,039 
21,250,415 
11,186,759 

2201.038 
14,344,909 
28.656.769 

2171,799 

£697,319 

2606,873 

1)4,  553,902 

3,735,692 

484,125 

2877,369 
19,239,131 

2494,207 
Bank. 

2177,000 

3,442,098 

21.006,417 

1,249,393 

2  2,891,468 

I  2649,707 

8.000,000 

1.100,000 

2.793,448 

250,000 

16,806.620 

806,728 

844,267 

5,263,582 


100 
100 
,  Bk 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 

30 

100 
100 


397,768    6,414,891 

1/14,502        993,399 

r605,104r4,491,257 


130,6.'5 
357,220 


(2536 

10,966 

78 

38 

101 

2,321 

194 

1,876 

118, 

49, 

1,453, 


777 
,584 
,517 
,264 
,812 
545 
527 
615 
830 
260 
983 


1,999,064 
4,169,172 

d5, 312, 667 
31,173,337 

1,753,614 
920.75.r 

2,075,823 
nl7 937703 

2,419,273 
11,501,989 

1,196,149 

3,141,029 
34,474,554 


75 

20 

100 

100 


100 
100 


80 


Per  [share. 
120 
136 


115 

140 

100 

150, 

251 

137 

153 

260 


440 
322 

lid" 


470 
168 
104 

270" 


71 
125 
Per 


175 
260 
150 


450 
340 


74 


share. 


Per  share. 


Per 
131 
363 


100 
100 
100 
100 
250 
100 
100 
100 
100 
100 

sss^soo 


260 


share. 


265 
2900" 


CALIFORNIA— (Concluded.) 


San  Fran.  (Con,) 
Humboldt  Sav  Bk. 
Anglo-  Lond'n-Paris 

Nat  Bank 

Mechanics  Sav  Bk. 
fcMercbants'  Nat  Bk 

Mission  Bank 

Mutual  Savings  Bk 
Nat  Bkof  thePac. 
San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 

U  S  Nat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  <fe  T  Co 

Central  Trust  Co 

First  Federal  Tr  Co 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &  Sav  Bk__ 
First  National  Bank 
San  Jose  S  Dep  Bk. 

Security  Sav  Bk 

Security  State  Bk  . 
GardCBk  &TrCo. 


Capital. 


600,000 

4,000,000 

350,000 

300,000 

200,000 

6300,000 

300,000 

1,000,000 

1,000,000 

1  000,000 

250,000 

500.000 

Consolidat 

6,000,000 

1,000,000 

In  han 

a\  ,500,000 

1,500,000 

2,000,000 

773,755 

1,200,000 

300,000 
150,000 
300,000 
300,000 
100,000 
100,000 
250.000 


Surplus 
A   Profits 


I 

385,202 

1,363,553 

2/10,559 

44,257 

45,454 

419,000 

nl3.467 

386,967 

1,205,846 

2120,601 

71,207 

2/342,654 

ed  with  M 

4,878,790 

28  427 

ds  of    Rec 

542,039 


Oross 

Deposits. 


2,090,547 

255,184 

1,345,569 


235 

10 

(2358 

700 
15 
17 

189 


037 
41 4] 

147 
000 
274 
209 

887 


4,775.057 

18,686,555 
y575,183 
1,352,290 
1,515.920 
7,772,000 
450,102 
2,933,544 

21,991,44* 

2  5,336,996 
1,069,649 

2/3.782. 475 

erchants' 
20  559187 
1,652,941 

eiver. 
3,086,356 
1,000,000 
9,57a, 442 
1,20 1, 34i 

13,830,742 

1,941,435 

375,000 

(22,162,350 

4,511,932 
915,400 
411,40s 

1,535,907 


Par 


100 


Bid. 


Per 


142  H 


100 
100 
100 
100 
30 
100 
100 
250 
100 

100 

250l 

Nat  iBank 


120 
520 


100 
100 


190 
100. 


100 

50 
100,   220 
100 
800  2700 

Per 
100 

50 
100 

30 


100 


Ask. 


share. 


80 

135" 

530 

125 


360 
200 


share 


CANADA. — See  last  page. 


COLORADO — Nat.  banks    April  28;  State  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk. . 
El  Paso  Nat  Bank 
Exchange  Nat  Bk_ 
First  National  Bank 
Colo  Title  &  Tr  Co 

Denver- 
Capitol  Nat  Bk... 
Central  Nat  Bank 
Central  S.  Bk  &  Tr. 
Colorado  Nat  Bank 
Denver  Nat  Bank.  _ 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co  _ . 
German- Am  Tr  Co. 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 


50,000 
200,000 
300,000 
200,000 
300,000 

300,000 
200,000 
250,000 
500,000 
500,000 
100,000 
1,000,000 
Merge 
350,000 
300,000 
300,000 
250,000 

100,000 
100,000 


28,617 
rlS8,375 
r  205 ,929 
r 380. 35 2 

60,517 

(2218,597 

(248,134 

23,45,0 

(2772,645 

(2820,682 

35,000 

(21,111,784 

d  in  U  S  N 

(2229,130 

105,471 

41,142 

355,000 

(221,357 
(249,617 


300,000  v  303,872 

100,000  1)57,521 

O50.000  16,142 

100,0941  D48.300 


567,169 

r2, 093, 170 

r3, 474, 381 

r2  ,579,764 

1,433,798 

(23,168,914 

(21,777,736 
1,532,079 

d 16628470 

(210402545 
700,000 

(2  22827719 

at  Bk. 

(25,012,495 

500,000 

1,153,711 

4,135,000 

(2437,598 
(22,222,146 

1)7,344,028 

1)1,131,184 

1,357,424 

1)754,935 


100 
100 


100 
100 


100 
100 
100 


100 


100 


100 
No 
100 
100 
100 
100 


Per 


Per 


Per 


minal 


ehar*. 


shart. 


share 


prtcei 


CONNECTICUT— Nat.  bks.  April  28;  State  institutions  April  28. 


Bridgeport — 

Bridgeport  Nat  Bk. 
City  National  Bank 
Connecticut  Nat  Bk 
First  National  Bank 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk__ 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company  . 

State  Bank 

United  States  Bank 
ConnTr  &SDCo_. 
Fidelity  Trust  Co  .. 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H_. 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank.. 
People's  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  TrCo.. 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk. 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


215,850 
250,000 
332,100 
250,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500,000 
200,000 
100,000 

300,000 
100,000 
1,000,000 
100,000 
100,000 


308,492 
361,667 
314,155 
357,328 
165,470 
(2100,000 


(2807, 
(2419 
(2385, 

107, 
1)155, 

192, 
(2465, 
(2941, 
(2335, 
(2656, 

148, 
(2318, 

297, 
\  d536 
81 
(2383 

(273 


360 
486 
055 
229 
497 
864 
169 
653 
469 
170 
290 
109 
180 
960 
050 
35« 
835 


(2146,404 

436,732 

(2128,766 

(2204,669 

(2400,850 

351,047 

(2416,449 

(24,832 

(2587,780 

260,850 

d'02,902 

(2229,184 

65,630 
42,020 
850,621 
27,270 
69,527 


1,354,560 
1,623,095 
1,291,755 
1,375,418 
880,858 
(21,125,092 

(22,254,807 
(21, 884,0  '47 
(21,741,796 

1,089,022 
1)763,263 

1,156,712 
(23,291,472 
(23,540,297 
rfl,284,152 
(22,032,287 
678,703 
(22,244,724 

2,242,674 

(23,230,636 

540,070 

(22,043,833 

d565,10S 

d957,782 

1,539,466 

d973.750 

dl,352,9<»4 

dl,  251, 629 

1,372,441 

dl, 865, 032 

d443,659 

dl, 745, 821 

1,611,254 

(2516,443 

d630,573 

629,919 
229,343 
1  598,838 
243,027 
690,386 


50 
100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 


Per 
100 
161 
163 
212 
146 


Per 
220 

68 
140 

93 

57 
110 
150 
140 

63 
119 
150 
150 
400 
275 
175 
190 
110 

Per 
142 
175 

64 

67 
195 
184 

17 
110 
198 
140 
125 
195 

Per 

85 
110 
165 
105 
155 


short. 


share 


115 
142' 


125 
180" 


130 

share , 


66H 


142 
share. 


•Sale  price,     a  Capital  paid  in;  authorized  amount  Is  larger.     6  This  Is  capital  paid  in;  authorized  amount  Is  larger;  when  full  paid,  par  value 
will  also  be  increased.       k  Capital  to  be  Increased.       x  Ex-dividend.  d  June  23  1909.         A  Book    value         c  Figures  are  of  date  Dec.  1  1208. 

n  April  28  1909.     rJuly  15  1908.     8  Nov  27  1908.     y  Dec  31  1908.     2  Jan  1  1909      v  Feb.  5  1909. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (.Concluded.) 

Capital. 

Surplus 
&   Profits . 

Gross 
Deposits . 

Par 

Bid. 

Ask. 

Waterbury — 

Citizens'  Nat  Bank 

$ 

300  000 
100,000 
500,000 
400,000 
200,000 

9 

144,085 
100.057 
397.750 
211,832 
5,493 

$ 

792,586 
1,175.180 
1,396,022 
2,885,128 

247 ,880 

100 
100 
50 
100 
100 

Per 

share. 

Manufac's'  Nat  Bk 

Waterbury  Nat  Bk 

Colonial  Trust  Co.. 
Waterbury  TrCo.. 





DELAWARE — Nat.  banks  April  28:  State  institutions  Feb  5. 


WUmington — 

Sentfal  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandy  wine . 

Union  Nat  Bank 

Equltab  Gu  &Tr  Co 
SecurityT  &  S  D  Co 
Wilmington  Tr  Co 


210,000 
200,000 
500,000 
110,000 

200,010 
203.175 
500,000 
600,000 
300,000 


98,327 

81.800 

351,860 

145,917 

396,352 
535,653 
681,621 
675,181 
145,543 


449,248 

644,731 

1,354.430 

834,006 

1,317,619 
1,647,385 
1,977,130 
2,094,878 
1,162,251 


Per 

100 

115 

50 

120 

100 

130 

100 

215 

30 

83 

25 

83 

100 

200 

100 

200 

50 

105 

share. 

125 

135 

150 

225 

88 

88 
230 
230 
120 


OIST.  OF  COL.— Nat.  bks.  Feb.  5;  other  institutions  Feb.  5 


Washington — 

American  Nat  Bk. 

Her 

share. 

500.000 

180,901 

2,368.617 

100 

170 

192 

Citizens'  Sav  Bk... 

100,000 

4,351 

262,692 

—  •  — ... 

—  •»**. 

Columbia  Nat  Bank 

250,000 

293.641 

1,825,723 

100 

275 

Commercial  Nat  Bk 

500,000 

230.189 

2,864,764 

100 

177 

180 

Farm  &  Meeh  Nat 

252.000 

402.910 

1.111,353 

100 

a-310 



Fourteenths  tSavBk 

100,000 

7.341 

198,842 

Home  Savings  Bk . 

100,000 

64.594 

2.222,661 

100 

280 

Lincoln  Nat  Bank 

200,000 

53,752 

943, ls4 

100 

xl27 

Merch  &  Mech  S  B. 

200,000 

47,529 

1,670,714 

100 

a-!  49 

160 

Nat  Bank  of  Wash 

1,050,000 

665.853 

3,833,977 

100 

J310 

324 

Nat  Capital  Bank.. 

200,000 

223.360 

1.382.375 

100 

203 

Nat  City  Bank 

300,000 

99,960 

96  \  903 

100 

jr'50 

160 

Nat  Met  Bank 

800,000 

6H8.654 

3.353,704 

100 

210 

220 

Rlggs  Nat  Bank... 

1,000,000 

1.744.007 

9,088,857 

100 

550 

Second  Nat  Bank. 

500,000 

244,207 

1,440,205 

100 

160 

162 

Amer  8ecu  &  Tr  Co 

3,000,000 

1.969,562 

7,961,451 

100 

265 

290 

Nat  Sav&Tr  Co... 

1,000,000 

584,347 

6,501,507 

100 

200 

211 

Union  Savings  Bk  . 

200 .000 

136,834 

1,306,386 

100 

235 

250 

Union  Trust  Co.. 

2,000,000 

337,197 

1,895.754 

100 

130 

136 

Un'ed  States  SavBk 

116.000 

•  14,482 

227,666 

-  -  -       - 

United  States  Tr  Co 

1,000,000 

78.655 

1,042,948 

100 

105 

1.0 

Wash  Loan  &  Tr  r0 

1 ,000.000 

815.8U4 

6,027.835 

100 

207 

210 

PLORIDA — Nat.  banks  April  28;    State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Commercial  Bank  _ . 
Florida  Nat  Bank  _ . 
Guar  Tr  &  Sav  Bk  . 


350,000 
750,000 
100,000 
500,000 
100,000 


439,162 

1M.775 

28,313 

85,7ii5 

22,500 

3.859,741 
4,722,560 

7*1,037 
2,879,927 

2^0,000 


Per 

100 

190 

100 

100 

135 

100 

110 

100 

100 

share 
210 


OEORQIA — Nat.  bks.  April  28;  State  institutions  latest  returns. 


Atlanta — 

Per 

share 

American  Nat  Bk.. 

600,000 

46-.000 

2,7C.0,000 

100 

175 

185 

Atlafita  Nat  Batik 

6500,000 

500,000 

88^,099 
139, (is 

5,473,893 
2.51(1,397 

100 
100 

Central  Bk  &  Tr  Cor 

135 

140 

Fourth  Nat  Bank.. 

600,000 

d746.458 

d4.  296.980 

100 

214 

Ga  Sav  Bk  &  Tr  Co 

190.610 

71.290 

292.882 

100 

130 

135 

Germania  Sav  Bank 

0200,000 

17.821 

72,937 

100 

Lowry  Nat  Bank.. 

800.000 

813.017 

4,123,929 

100 

230 

235 

Third  Nat  Bank... 

500,000 

635,712 

di.  131. 165 

100 

230 

235 

Guar'tyTr  &BkCo. 

500.000 

58,745 

219,673 

100 

Trust  Co  of  Georgia 

500,000 

310,593 

244,201 

100 

135 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50,000 

37,741 

758.785 

100 

180 

Georgia  RR  Bank 

200,000 

S444.2S8 

2,716,111 

100 

Merchants'  Bank. 

140.000 

176.754 

813,996 

100 

198 

200 

Nat  Bk  of  Augusta 

250,000 

s212,684 

548,690 

100 

135 

140 

Nat  Exchange  Bank 

400,000 

165.000 

1  200,000 

100 

125 

130 

Planters'  L  &  S  Bk 

50,000 

103,564 

866,626 

10 

20 

22 

Union  Sav  Bank  . . 

30,000 

85,000 

750,000 

25 

60 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

78,484 
219,119 

53,437 

102,811 

214,390 

e29l,319 

632,674 
494,278 
305 ,060 
281,445 
313,255 
e573.510 

50 

100 
100 
100 
100 
100 

Fourth  Nat  Bank 

Home  Savings  Bank 

Merch  &  Mech  Bk 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

379,293 

2,324,532 

100 

150 

155 

Cent  Georgia  Bank. 

100,000 

7,789 

122,068 

100 

82 

83 

Citizens'  Nat.  Bank 

250,000 

28,421 

689,184 

100 

100 

102 

Commercial  Nat  Bk 

125,000 

8,879 

601,016 

100 

100 

101 

Commerc'I  &  SavBk 

50.000 

54,297 

237,232 

100 

200 

210 

Fourth  Nat  Bank. 

250,000 

61,393 

1,203,828 

100 

115 

118 

Home  Sav  Bank 

50,000 

35,000 

400,000 

100 

125 

135 

Macon  SavingsBank 

100,000 

10,190 

153,242 

100 

70 

72 

Savannah — 

Per 

share 

Chatham  Bank 

150,000 

4.3,726 

989,588 

100 

112 

Citizens'*  South  Bk 

700,000 

778,247 

5,852,980 

100 

225 

230 

Commercial  Bank.. 

-769.720 

47,760 

427,014 

100 

125 

130 

Exchange  Bank  . . . 

125,000 

17,062 

333,88.» 

100 

102 

103 

Germania   Bank 

300,000 

325,400 

1,667,620 

100 

180 

185 

Hib  Bk  of  Savannah 

200,000 

124,995 

771,600 

100 

140 

Merchants'  Nat  Bk 

500,000 

173,962 

797,240 

100 

111 

113 

NatBk  of  Savannah 

250,000 

439.134 

1 ,492,885 

100 

225 

Oglethorpe  Sav  A  Tr 

0125,000 

117,887 

1,248,668 

100 

152 

155 

Savann'h  Bk&TrCo 

628,600 

458.707 

2,085,314 

100 

150 

Oitizens'  Trust  Co 

100,000 

17,387 

75.430 

100 

112 

Savannah  Trust  Co 

6500,000 

233,106 

876,416 

100 

135 

IDAHO — Nat  banks  June  23.     State  institutions  latest  returns. 


Boise  Citv — 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho. 
Idaho  Tr&8Bk  Ltd 


100,000 
100,000 
200,000 


154,453 

118 1,342 

12,000 


2,426,698 

I  1,372,695 

425,000 


Per 


100 


share 


ILLINOIS — Nat.    banks  April  28  (close   of  business); 
Aprill  29  (opening  of  business.) 


State  institutions 


Aurora — 
Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Bankers  Nat  Bank 
Calumet  Nat  Bank- 
Chicago  City  Bank. 
Commercial  Nat  Bk. 
Continental  Nat  Bk. 
Cook  Co  State  8  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers"  DepNatBk 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk 
Hamilton  Nat  Bk.. 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Live  Stk  Ex  Nat  Bk . 
Monroe  Nat  Bank. 

Mutual  Bank 

Nat  Bk  of  Republic. 
National  City  Bk  . 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  Sa  Bk 
Oakland  Nat  Bank. 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic 
Un  StkYds  StateBk 
Amer  Tr&Sav  Bk.. 
Central  Tr  Co  of  111. 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Citizens'Tr&Sav  Bk 
Colonial  Tr&Sav  Bk 
Drovers'Tr&Sav  Bk 
Farwell  Trust  Co 
First  Tr  &  Sav  Bk.. 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
Illinois  Tr& SavBk 
Kenw'd  Tr&Sav  Bk 
Lake'vTr  &S  Bk.. 
Merchants'  L&TrCo 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk 
Northw  n  Tr  &  S  Bk 
People's  Tr&SavBk 
Pullman  Tr& SavBk 

Royal  Trust  Co 

Stockmen's  Tr  S  Bk 

Union  Trust  Co 

United  States  TrCo 
W  Side  Tr  &  Sav  Bk 
West  Tr  &  Sav  Bk 
Woodl'n  Tr&SavBk 

Elgin — 
Elgin  Nat  Bank.. 

First  Nat  Bank 

Home  Nat  Bank.. 
Union  Nat  Bank. . 
Elgin  City  Bk'gCo 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
Com'lGer  Nat  Bk.. 
DimeSavings&TrCo 

First  Nat  Bank 

Home  Sav  &  State . 
Illinois  Nat  Bank.. 
Int'rstate  Bk&TrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — - 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 

Lincoln  Bank 

Ridgely  Nat  Bank 
Sp'gfield  Marine  Bk 
Sangamon  I,  &  T  Co 
FirstT&SBk.Spfield 


Capital. 


Surplus 
&   Profits. 


1, 


S 
100,000 
100,000 
100,000 
100,000 
200,000 
100.000 

2,000,000 

100,000 

500,000 

3,000,000 

4,000,000 

50,000 

63,000,000 

200,000 

600,000 

200  000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1  500,000 
200,000 

1,250.000 
300,000 
In  volu 

2.000,000 

1,500,000 

250,000 

200,000 

50,000 

Consolida 
250,000 
500.000 
250,000 
6300,000 
200,000 

1,500,000 
250,000 
200.000 
200,000 

3,000,000 

2  000,000 
a500.000 

5,000,000 

50,000 

600,000 

200,000 

500,000 

2,000.000 
200,000 

1,250.000 

5,000.000 
200,000 
200,000 

3.000,000 
750,000 

1,500.000 
200,000 
200,000 
500,000 
Merged 
200,000 
000,000 
In  volu 
200,000 
000,000 
200,000 

100,000 
200,000 
150,000 
100,000 
100,000 
100,000 

200,000 
550,000 
250,000 
6400,000 
100,000 
200  000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 

200,000 
250,000 
300,000 
100,000 
300,000 
300,000 
100,000 
100,000 


I, 


1, 


$ 
■u202,147 
1)138,475 
1)29,190 
1)98,085 
i)49,lll 
1)13,290 

dl,  284, 770 

35,711 

185,586 

d4,341,640 

d3, 952, 949 

6,184 

d5,189,W67 

29,276 

d413,275 

30,177 

d8,227,3t>7 

166,750 

C555.098 

426,117 

dl60,775 

C806.64O 

104,549 

(2396,837 

d63,l79 

ntary  liqui 

dl,  164, 840 

d520,<H)9 

d66,685 

66,247 

13,047 

ted  with  D 

d72,664 

C45.547 

C6.141 

127,837 

C78.175 

c  1,414,767 

Cl79,958 

48,609 

63,350 

c2, 709, 694 

716,112 

76,404 

1,373,397 

6,350 

C500.475 

c95,370 

189,650 

c2, 665, 534 

4,476 

tl, 051, 963 

8,290,746 

40,694 

31,798 

c4, 983, 232 

c239,38;> 

c2, 138,837 

51,134 

c98,579 

1)163,005 

in  Central 

23,893 

1,140,487 

ntary  liqui 

C59.340 

C204.973 

32,907 

1)72,653 

rl03,351 

1)128,000 

£20,000 

77,585 

49,450 


Gross 
Deposits. 


vl, 392, 452 
1)996,954 
2)765,271 
t)791,928 
1)886,620 
1)99,571 

d22 060454 

684,371 

1,700,271 

d49  735492 

76,480,676 

350,365 

d61  118713 

2,740,428 

d6,66t  ,021 

880,613 
dll2  lsi  ,776 
2,589,938 
C7, 887, 149 
11,856,971 
d8, 004, 947 
c2 ^206,704 
2,496,284 
dS,  505, 369 
dl, 077, 738 
dation. 
d 22720765 
d 14969741 
dl, 48u,7i  5 

651,080 

566,621 
rexel  State 
dl, 652, 721 
c6, 674,036 
d769  795 
1,895,153 
cl, 452, 198 
c2, 105, 724 
C2.069,   79 

861,914 

850,740 

C34017420 

16,853,131 

4,351,086 

5,423,484 

176,789 
c4, 074,260 
c2, 056, 702 

428,449 
c43  196472 

169,634 
clO  433448 
:s84,614609 

794,978 

723,380 
c57  13117  1 
t)4,029,056 
^27  654744 
1,585,725 
cl,  126, 023 
1)3,167,402 
Trust  Co. 

885,936 
14,055,517 
dation. 
cl, 770, 088 
cS,7ti8,8o0 

865,366 

1)623,801 
r766,001 
1)735,000 
£400,000 
1)1,220,038 
1)680,807 


Par. 


,579 
3,700 
r,959 

,402 


,673 
,211 
,370 
,096 


148 
525 
1)77 
411 
1)09,030  1)1,196,517 

53 

vl 

185 

l'341 


132,203 
97,840 
102,069 
136,189 
160,009 
225,320 

1)243,738 

1)328,078 

1)164,806 

1)14,286 

e98,720 

V375.726 

1)75,847 

1)16,771 


2,214,481 

5,591,820 

1)1,579,093 

3,194,120 


1,707,130 

V261.170 

2,040,327 

1)2,010,444 


938,483 
1,501,077 

985,233 
1,559,249 
1,483,045 
1,574,839 

1)1,726,808 
1)1,482,321 
1)1,390,956 

1)565,622 

1,443,594 

1)1,920,066 

1)1,507,270 

i'374,730 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
loo 
100 
Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
ino 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 
100 


Bid. 


Per 
315 
240 
120 
200 


shart . 

325 

245 

125 

210 

120 


Per 

shart . 

200 

203 

150 

162 

176 

320 

326 

323 

110 

389 

393 

175 

181 

218 

223 

109 

440 

445 

230 

250 

185 

190 

137 

209 

212 

175 

252 
129 

198 
174 
128 
120 
120 


138 
250 
115 
148 
124 


395 

403 

210 

124 

128 

128 

270 

275 

166 

136 

139 

117 

186 

192 

180 

190 

113 

298 

505 

520 

120 

122 

109 

111 

399 

100 
100 


100 

100 
100 


100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 


119 
303 
133 
160 
175 

107 


Ask. 


263 
132 

201 
177 
131 
125 
125 


120 
151 


121 

320 
137 
175 


111 


135       140 
148     '153 

.  126 

Per    shari 


Per 


Per 


shart . 


share 


INDIANA— Nat.  bks.  April  28 

State  institutions  latest  returns.   ■ 

Evansville — 

• 

Per 

share 

Bankers'  Nat  Bank 

250,000 

17,987 

896,940 

100 

105 

108 

Citizens'  Nat  Bank 

200,000 

61,887 

1,395,274 

100 

160 

175 

Citv  National  Bank 

350.000 

261,229 

2,857,090 

100 

175 

185 

Commercial  Bank.. 

75,000 

13,809 

313,824 

100 

105 

110 

Mercantile  Nat  Bk 

200.000 

8,457 

337,294 

100 

Old  State  Nat  Bank 

500,000 

230,776 

2,594,145 

100 

170 

175 

West  Side  Bank... 

100,000 

23,670 

742,837 

100 

124 

140 

AmTr  &  Sav  Bk... 

200,000 

09,407 

933,931 

100 

•140 

150 

Evansv  Tr&Sav  Co 

100,000 

54,870 

925,015 

100 

135 

140 

Fort  Wayne — 

Per 

share. 

First  Nat  Bank 

500,000 

241,853 

3,197,786 

100 

200 

220 

Ger-AmerNat  Bk.. 

6200,000 

40,084 

1,499,372 

100. 

106 

Hamilton  Nat  Bank 

6200,000 

327,774 

2,930,786 

10«| 

240 

Old  National  Bank. 

350,000 

172,130 

2,480,118 

100 

140 

Citizens'  Trust  Co.. 

200,000 

10,000 

810,741 

5* 

People 'sTr&Sav  Co 
Tri-State  L  &Tr  Co 

200,000 

16,859 

918,931 

50 

300,000 

48,070 

3,254,389 

100 

•Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased.  o  Capital  to  be  increased,  g  Capital  paid  in;  authorized  amount 
Is  larger,  r  Ex-divirlend.  y  Nov.  28  1908.  c These  figures  date  June  24  1909.  d  June  23  1909  cFeb.  5  1909  e  April  28  1909.  ZN«t.  27 
1908.     r  July  15  1908.     aApril  29  1909. 


July.  1909.1 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 

Surplus 

Gross 

Capital. 

&   Profits. 
t 

Deposits 

far. 

Bid. 

Ask. 

Indianapolis — 

American  Nat  Bank 

% 

$ 

Per 

share. 

1,500,000 

71654, 060  n6, 366,050 

100 

160 

165 

Capital  Nat  Bank.. 

500,000 

71.296,747  «4, 950, 839 

100 

173 

179 

Columbia  Nat  Bank 

300,000 

n53,897nl,846,715 

100 

104 

Fletcher  Nat  Bank 

1.000,000 

n455,501  n8,545,909 

100 

Indiana  Nat  Bank. 

1 ,000,000 

nl,132,019n6,819,725 

100 

232 

Merchants'  Nat  Bk. 

1 ,000,000 

nS79,070n5,6l7,711 

100 

200 

Union  Nat  Bank 

300,000 

n36,7l9nl,4l5,492 

100 

116 

•antral  Trust  Co 

300,000 

82,507 

324,898 

100 

121 

Citizens'  Trust  Co  . 

Consol.  wit 

h  Union  T 

rust  Co. 

Farmers  Trust  Co . . 

100,000 

28,210 

346,644 

100 

112 

German-Am  Tr  Co. 

400,000 

83,787 

1,703,573 

100 

Indiana  Trust  Co.. 

1,000,000 

501,746 

6,757,871 

100 

180 

Marion  Trust  Co 

300,000 

250,617 

2,509,844 

t>100 

159 

Security  Trust  Co.. 

325,000 

57,240 

432,547 

100 

110 

Union  Trust  Co 

600,000 

542,859 

2,397,780 

100 

208 
Per 

share. 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

400,000 

1)470,530  v2, 199,2 13 

100 

McKeen  Nat  Bank. 

500,000 

1)225,650  1)2,473,676 

100 

Terre  Haute  Nat  Bk 

300,000 

350,000 

t/250,000 

1)92,085  1)1,028,625 
164,047     1,083,929 
113,899    2,038,000 

100 
100 
100 

Terre  Haute  Tr  Co. 

Unlted  States  Tr  Co 

IOWA — Nat.  banks  April  28;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk 
First  National  Bank 
Qer-Amer  Sav  Bank 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk 

Cedar  Rapids — 

Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Citizens'  Nat  Bank. 
CommerclalNatBk 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk 
People's  Sav  Bank 
Security  Sav  Bank 
AmTr&SavBk.. 
FldelityTr&SavBk 

Council  Bluffs- 
City  Nat  Bank... 
C'ommerc'l  Nat    Bk 
Council  Bl  Sav  Bk. 
First  National   Bk. 
State  Savings  Bank 

Davenport — 

Davenport  Sav  Bk. 
Farm  &  Mech  Sav. 

First  Nat  Bank 

German  Savings  Bk 
Iowa  National  Bk. 
Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Unlon  Savings  Bk. 
Citizens'  Tr  &  S  Bk. 

Des  Moines — 

Cap  City  State  Bk 
Central  State  Bank 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk. 
German  Sav  Bank. 
Home  Savs  Bank . . 
Iowa  Tr  &  Sav  Bk. 
Iowa  National  Bk . . 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk. 
People's  Sav  Bk... 
State  Savings  Bk.. 
University  State  Bk 
Valley  Nat'l  Bk... 
Valley  Sav'ngs  Bk. 
Iowa  Loan  &  Tr  Co. 

Dubuque — 
Gltlzens'  State  Bk. 
Dubuque  Nat  Bk.. 
Dubuque  Sav  Bk.. 
First  National  Bk.. 

German  Sav  Bk 

Ger  Tr  &  Sav  Bk.. 
Iowa  Tr  &  Sav  Bk. 
Second  Nat  Bk 

Sioux  City — 
First  National  Bk.. 
Iowa  State  Nat  Bk. 
Live  Stock  Nat  Bk. 
Merchants'  Nat  Bk 
Northwest  Nat  Bk. 
Security  Nat  Bk... 
Woodbury  Co  S  Bk. 
Farm  L  &  Tr  Co... 


i 00. 000 
100,000 
125,000 
200,000 
100,000 
150,000 


100,000 
100,000 

Consol. wit 
100,000 
50,000 
200,000 
50,000 
150,000 
100.000 

Consol  wit 


120,000 
100,000 
150,000 
200,000 
50,000 


300,000 
100,000 
200,000 
800,000 
100,000 
50,000 
250,000 
100,000 
100,000 


100,000 
200,000 
100,000 
200,000 

50,000 
300,000 
200,000 
100,000 

50,000 

50,000 
1,000.000 

50,000 

50,000 
100,000 
2/50,000 

50,000 
300,000 

50,000 
500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

300,000 
200,000 
100,000 
100,000 
100,000 
250,000 
50,000 
300,000 


7,500 

a55,200 

237.098 

201,427 

nl35,671 

1)165,154 


173,747 

118,540 

Merchan 

1,351 

6,534 

230,104 

27,889 

107,230 

48,811 

Amer  Tr 


1)30,000 

1)25,154 

112.421 

1)141,247 

44,900 


280,275 

53,865 

1)193,513 

723,689 

1)101,272 

5,675 

26  i,  439 

81,887 

103,670 


26,087 

42,94i 

7,664 

145,023 

15,329 

1)74,431 

16,267 

12,782 

21,417 

7,500 

W198.293 

2,000 

6,150 

120,643 

32,864 

4,800 

69,784 

37,512 

675,947 

16,657 

26,044 

51,440 

118,547 

46,999 

39,190 

144,047 

139,010 

65,273 
104.287 
77,489 
57,589 
34,207 
191,582 
42.650 
38,067 


500,000 

840,971 

2,423,948 

2,478,789 

Ml,  421, 109 

1,220,216 


3,775,418 

1,945,471 

ts'  Natl  Bk 

736,684 

405,869 

4,373,293 

657,099 

1,571,001 

1,553,875 

&  Sav  Bk 


317,053 

625,094 

1,940,097 

2,299,070 

615,000 


3,610,818 

987,711 

vl,248,412 

9,045,740 

1)1,770,035 

262,125 

4,251,504 

1,525,198 

312,339 


1,436,843 

2,159,833 

452,945 

2,129,134 

795,243 

4,787,909 

2,610,989 

671,522 

818,824 

400.000 

n6, 516, 139 

355,000 

439,930 

2,062,938 

1,091,706 

189,956 

2,315,599 

1,095,944 

2,412,579 

474,703 
758,706 
741,425 
1,402,404 
1,647,705 
1,062,805 
1,208,521 
1,045,046 

3,010,496 
2,800,930 
1,660,120 

859,914 
1,013,482 
3,453,085 

675,000 
1,430,356 


100 
100 
100 
100 
100 
100 


Per 
100 


275 
250 
200 
250 


No  minal 

100 

100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 
245 
150 
210 
375 
200 
105 
265 
200 
200 

Per 
100 
9-140 
100 
150 
135 
115 
125 
100 
115 
110 
125 
110 
120 
225 
120 
115 
125 
150 
175 


share. 

110 

160 

300 

275 

225 

300 

prices 


share 


share 

250 

155 

225 

400 

210 

107 

270 

205 

205 

share 

125 

150 


125 


140 
135 
minal 
125 
140 
150 
150 
125 
150 
200 
100 


160 
150 
125 
130 
115 
130 
125 
130 
125 
125 
250 
125 
130 
140 
175 
200 

100 
100 
130 
150 
120 


140 

prices 


KANSAS — Nat.  banks  April  28;  State  institutions  latest  return. 


Kansas  City — 

Commercia  NBk.. 
Inter-8tate  Nat  Bk. 
People's  Nat  Bank. 
Exchange  State  Bk 
Wyandotte  StateBk 
Banking  Trust  Co.. 

Kansas  Tr  Co 

Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
Shawnee  8tate  Bk. 
Prudential  Tr  Co.. 


300,000 
500.000 
200,000 
100,000 
Absorb 
200,000 
125,000 

210,000 
100  000 
100,000 
100,000 
60  000 
100.000 


234,957 

1,010,860 

1,757 

27,653 

ed  by  Com 

50,000 

19,779 

258,019 
7i5,645 

n36,940 

nl05,357 

12,000 

30,757 


5,155,421 
9,555,730 
505,190 
664,981 
mercial  N 
300,000 
285,672 

2.041,889 

Z1454.690 

nl, 444, 955 

nl, 708,514 

466,452 

413.922 


100 
100 


100 
atio 
100 


100 
100 
100 
100 
100 
100 


Per 


nal  Ba 


110 


ihare. 


nk 


125     1130 


KENTUCKY — Nat.  banks  April  28;  State  institutions  latest  return* 


Surplus 

Gross 

Capital. 

A   Profits. 

Deposits. 

Par 

Bid. 

Ask. 

S 

% 

9 

Per 

shart. 

Covington — 

Citizens'  Nat  Bank. 

200.000 

1)107,692 

1)1,076,772 

100 

160 

Far  &  Traders'  Nat 

300.000 

1)193,508 

1)908,177 

100 

180 

200 

First  National  Bk. 

300,000 

dl62,119 

dl,  230,982 

100 

170 

Germ'n  Nation'l  Bk 

350,000 

v  164, 293 

1)959,567 

100 

140 

Covington  S  Bk&Tr 

1/100,000 

32,134 

517,877 

100 

140 

Peoole'sSavBk&T  . 

150.000 

21,387 

604,716 

100 

110 

Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

351,404 

1,119,104 

100 

275 

First  National  Bk.. 

400,000 

100,493 

905,799 

100 

130 

Lex'ton  City  N  Bk. 

500.000 

280,158 

1,003,501 

100 

225 

Phoenix  Nat  Bank. 

300,000 

7180,000 

71800,000 

100 

149 

150 

Second  Nat  Bank. . 

150,000 

20,547 

377,291 

100 

115 

Third  Nat  Bank... 

200,000 

35,230 

337,134 

100 

128 

Louisville — 

Per 

share. 

American  Nat  Bk.. 

800,000 

238,827 

4,415,534 

100 

139 

141 

Nat  Bk  of  Commerce 

800,000 

71358,927 

713,497,650 

100 

178 

Citizens'  Nat  Bank. 

500,000 

71556,547 

n3, 530,406 

100 

215 

220 

Com  Bank  &  Tr  Co. 

500,000 

39,007 

806,757 

100 

95 

100 

Continental  Nat  Bk 

200,000 

48,829 

822,754 

100 

100 

First  National  Bk.. 

500,000 

58,410 

3,403,899 

100 

125 

Franklin  Bank 

6100,000 
250,000 

3,291 
504,904 

121,100 
4,437,732 

German  Bank 

100 

350 

385 

Ger  Insurance  Bk.. 

249,500 

400,959 

5,337,696 

50 

320 

German  SecuritvBk 

179,000 

80,191 

939,875 

100 

173 

175 

KentTitSBk&TCo 

250,000 

53,500 

1,041,897 

100 

135 

Lincoln  Sav  Bank. . 

350,000 

7,119 

379,168 

100 

90 

95 

Louisv  Nat  Bkg  Co. 

250,000 

71113,702 

nl, 941, 242 

100 

142 

Nat  Bk  of  Kentucky 

1,645,000 

nl, 269, 634 

n6, 376,746 

100 

192 

193 

Southern  Nat  Bk.. 

250,000 

81,685 

1,728,792 

100 

128 

140 

Stock  Yards  Bank. 

100,000 

40,497 

526,380 

100 

130 

Third  National  Bk. 

200,000 

7134,820 

nl, 867, 712 

100 

120 

125 

Union  National  Bk. 

600,000 

71561,449 

n5, 186,720 

100 

218 

225 

Columbia  Trust  Co 

1,000,000 

230,183 

1,333,914 

100 

126 

Fidelity  Trust  Co. . 

1 ,000,000 

1,102,897 

1,100,044 

100 

330 

Louisville  Trust  Co. 

806,100 

237,197 

1,475,494 

100 

150 

155 

U.  8  Trust  Co 

350,000 

77,927 

477.553 

100 

105 

110 

Newport — 

Per 

share 

German  Nat  Bank. 

100,000 
100,000 

1)58,827 
v58,006 

1)527,262 
1)431,729 

100 
100 

Newport  Nat  Bank 

LOUISIANA—  Nat.  banks  April  28;  State  institutions  latest  return*. 


New  Orleans — 
Bank  of  Orleans.. 
Canal  La  Bk&TCo 
Citizens'  Bk  of  La.. 
City  Bk  &  TrCo... 
Colonial  Bk&Tr  Co. 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &  Sav  Bank.. 
Cosmop  Bk&Tr  Co. 
Ger- Amer  Nat  Bk.. 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 
People's  Nat  Bk. 
People's  8  Tr  &  Bkg 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  8  8  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
HiberniaBk&Tr  Co. 
Central  Tr&Sav  Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
Con  tint '1  B  &  Tr  Co 


100,000 
2,000,000 

380.200 

150,000 
In  liquid 

300,000 

1,100,000 

200,000 

1,325,000 

400,000 

760,00u 

400,000 

100.000 

400.000 

1 ,000,000 

In 

600,000 

In  volun 

200,000 

100,000 

2,500,000 

1 ,000,000 

In  volun 

100.000 

500,000 

V.300,000 


56,697 
583,710 
426,466 

38,685 
ation 

381,487 

880,775 

51,967 

n917,057 

160,627 

355,327 

247,254 

103,229 

7147,314 

w615,127 

voluntary 

122,487 

tary  liquid 

68,083 

120,950 

nl, 542, 240 

2,455,907 

tary  liquid 

n353,iS9 

n214,797 

90,000 


1,111,375 

8,542,647 

1,572,249 

456,327 

2,952,401 

10,318,660 

272,725 

n6,154,356 

1,131,309 

3,001,351 

2,478,429 

821,915 

nl, 070, 352 

n4, 257, 591 

liquidation 

2,562,837 

ation 

1,312,820 

1,397,360 

nil  157899 

nl4515027 

ation. 

?l3,578,992 

n2, 301, 750 

765,000 


100 
100 
100 


100 

100 
100 
100 

100 

100 

100 

50 


100 

100 

100 
100 
100 
100 


100 
100 


Per 


146 


250 

300 
65 


164 
150 


190 
120 

110 

280 

192 

£555 

Per 


share 


225 


168 


175 
160 
*120 


195 


share. 


MAINE — Nat.  banks  April  28;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk. . 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank.. 
Eastern  Tr&Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 
Portland — 

Canal  Nat  Bank 

Casco  Nat  Bank 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk.. 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.  . 
Mercantile  Trust  Co 
Portland  Trust  Co. 
Onion  8  D  &  Tr  Co. 


300,000 
100,000 
150,000 
100,000 
175,000 
100,000 
200,000 

600,000 
800,000 
100,000 
150,000 
600.000 
Merged  in 
300,000 
150  000 
100,000 
t/250,000 
250,000 


294,381 
1)253,624 

431,744 
In  volun 

419,152 
80,927 

123,044 

282,177 

282,667 

43,347 

68,853 

328,499 

Fidelity  T 

317,134 

189,775 

105,498 

625,000 

282,225 


594,381 

1)548,841 

699,581 

tary  liquid 

3,342,775 

1,046  160 

1,336,735 

1,200,663 
3,935,937 
1,297,345 

578,995 

2,224,721 

rust  Co. 

4,119,275 

2,016,602 

928,479 
5,500,000 

339,095 


100 


atlo 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 


n. 


Per 
105 
102 
115 
100 
105 

150 
210 
145 
350 
150 


share. 


share 

106 

104 

117 

101 

106 

160 
215 
150 
375 
155 


MARYLAND— Nat.  banks  April  28;  State  institutions  latest  returns. 


Baltimore — 

Calvert    Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  National  Bank 
German- Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bk._ 
Merchants'  Nat  Bk 
Nat  Bk  of  Baltim.. 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk_. 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 
"J at  Mechanics'  Bk. 


100 
100 
61 ,000 
500 
200 
600 
650 

1,000 
300 
400 
500 

1,500 

1,210 
300 

1,000 
230 
400 

1 ,000 


,000 
,000 
,000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
700 
000 
000 
000 
000 
000 


36,174 

7113,250 
nl, 997, 547 
nl04 

102 
7)441 
n364 
n535 

135 

141, 

7)96 

992 
n484 
7)332. 
7)701, 
7)105, 
71196 
711,144, 


1,065,192 
))5l'8,193 
?i7, 892,795 
,726  nl, 898, 147 
,7861  2,269,000 
,517  n6,520,607 
,549n3,997,175 
,537  7)6,024,972 
729  739,120 
212  1,314,764 
,662  7)3,231,715 
,490  11,029,906 
760ln2,727,145 
201  In2, 640, 274 
27  1  /)4, 637, 979 
320  nl,  187,512 
519'7i2,685,438 
950!n6,495,675 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 
100 
100 

15 
100 

10 

30 

10 


Per 
60 


39 

90 

84H 
220 

48 
143 
110 
103 

21 
170 
120 

25 
158 

13 

42 

28 


share. 


40 


230 

49 

145 

112 


124 
27 


30 


•Sale  price  a  Capital  ana  surplus   to  be   Increased.  6  Capital  to  be  Increased.  a  Book    value.       «  This  is  amount   paid  in  on 

shares,   par  value  $100.    We  quote  per  share  not  per  cent,      x  Ex-dividend.      y  Capital    paid  in:  authorized   amount   is  larger.       c  Figures  date 
Nov.  23  '08.     e  April  28,  1909.     n  June  23  '09.     «July  15  '08      (Nov.  27  1908.     r  Sept.  23  '08.      d  Dec.  31  '08.     i)Feb.  5  1909.     g  New  stock. 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued). 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Bait.— (Con.)— 
Nat  Union  Bk  ofMd 
Old-Town  Nat  Bk. 
Second  Nat  Bank.. 
Third  National  Bk. 

Traders'  Bank 

Western  Nat  Bank- 
Bait  Tr  &  Guar  Co. 
Golonial  Trust  Co.. 
Continental  Tr  Co ._ 
Fidelity  Trust  Co__ 
International  Tr  Co 
Maryland  TrCo.com 

Preferred .   

MercantileTr&Dep . 
Bate  Dep  &  Tr  Co  . 
Union  Trust  Co 

Frederick — 
Central  Nat  Bank__ 
Citizens'  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Franklin  Sav  Bank. 
Frederick  CoNatBk 
Fr'k-TownSav   Inst 

$ 

1,000,000 

200,000 

500,000 

500,000 

250,000 

500,000 

e  800,000 

ei300,000 

1 ,350,000 

1,000,000 

1,500,000 

1.000,000 

1,000,000 

1,500.000 

600,000 

e500,000 

120,000 
100,000 
125,000 
100,000 

£104,624 
150,000 

£171,176 

$ 

575,762 

s86,V*93 

S739.785 

S154.137 

Began  busi 

s554,130 

2,000,000 

103,927 

2,427,646 

588,037 

c  1,082,144 

|     175,709 

2  965,960 

1,762,431 

210,977 

54,359 

350,369 

93,994 

39,363 

31,946 

102,153 

105,881 

$ 

2,787,999 

si  525,219 

s  1,250,303 

S2, 684, 237 

ness  Mch  1 

s  2,739,894 

3,838,510 

534,591 

4,874,011 

6,115,343 

cl  ,749,917 

838,903 

7,348,713 
d 
681,105 

199,221 
2,535,699 
983,772 
170,960 
282,156 
416,859 
1,082,160 

100 

10 

100 

100 

20 
100 

25 
100 
100 
100 
100 
\100 

50 
100 

50 

25 

100 
25 

100 

100 
15 

100 

Per 
124 

12 
195 
135 

310 

25^ 

205 
135 

55 

95 
151 
440 

Per 
35 

share. 

35 
315 

26H 
225 

140 

65 

100 

152 

71 

share. 

140 
130 

185 

40 
22 

MASSACHUSETTS— (Continued.) 


MASSACHUSETTS — Nat.  bks.  (exc  Boston)  April  28;  State  inst.  latest  ret. 


y  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk__ 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  NatBk  . 
Fourth  Nat,  Bank.. 
Merchants' Nat  Bk. 
Metrop'litanNat  Bk 
Nat  Bk  of  Com'ce.. 
NatBk  of  Republic. 
N  Mkt  Bkof  Brig.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk._. 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Comm'w'thTr  Co.. 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co_. 
International  Tr  Co 
Liberty  Trust  Co_. 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co.. 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Puritan  Trust  Co.. 
State  St  Trust  Co._ 
C  S  Trust  Co 


1, 


Deposits  o1 

750,000 

700,000 

250,000 

1.000,000 

In  volun 

2,000,000 

200,000 

1,000,000 

3,000,000 

500,000 

500,000 

Merged 

250,000 

300,000 

250,000 

3,500,000 

1,000,000 

1,000,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300,000 

1,000,000 

500,000 

600,000 

1,000,000 

1,500,000 

100,000 

1,000,000 

200,000 

250,000 

500,000 

000,000 

200,000 

100,000 

500,000 

1,000,000 

1 ,500,000 

200,000 

600,000 

200,000 


1, 


Beverly — 

Beverly  Nat  Bank 

Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 

Cambridge — 

(Shades  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 

Central  Trust  Co 

Harvard  Trust  Co . . 

E.  Cambridge — 

Lechmere  Nat  Bk.. 

Fall  River — 

Fall  Riv  Nat  Bk... 
First  National  Bank 
Massas'it-PoeassetN 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fitchburg  Nat  Bk. 
Safety  Fund  NatBk 
Wachusett  Nat  Bk 
FItchb'eSD&Tr  Co 

Gloucester — 

Cape  Ann  Nat  Bk. 
Cape  Ann  Sav  Bk._ 
City  Nat'l  Bank... 
Glou'ter  SD&TrCo. 

Haverhill- 
Essex  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co 


banks  date 

S585.009 

s245,207 

S251.897 

si,  278, 920 

tary  liquid 

S3, 198, 387 

S178.935 

s802,997 

s  3, 663,537 

S310.651 

*1,282,071 

in  Nat'l 

179,795 

s461,740 

S835.369 

s4, 813, 294 

si, 325, 773 

S188.890 

S318,020 

174,220 

s2, 679, 192 

59,520 

S  1,646,957 

S963.075 

S555.584 

1,972,499 

593,845 

359,519 

2,813,577 

3,246,157 

38,945 

857,909 

21,640 

23,191 

230,134 

4,286,079 

42,227 

122,247 

121,124 

2,417,870 

6,305,509 

173,332 

807,050 

690  210 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 
250,000 


150,000 

isoiooo 

200,000 


100.000 
200,000 
200,000 
200,000 
240,000 
200,000 


June  26, 
3,720,000 
2,947,000 
1,887,000 

11,398,000 

ation. 

63  405,000 

Sl, 221, 782 
8,436,000 

13,558,000 
1,612,000 

14,500,000 

Shawmut 
7)654,766 

S3, 041, 730 
1,988,000 

90,. c  94,000 

10,059,000 

697,000 

2,413,000 

vl, 592, 505 

27,256,000 
V909.217 

10,368,000 
5,046,000 
3,424,000 

13,125,733 
6,167,753 
7,319,744 

13,535,737 

32,089,909 

479,993 

8,143,523 

776,190 

819,255 

2,952,556 

13,300,870 
1,630,723 
1,261,765 
1,833,675 

22,532,133 

40,822,864 
2,536,169 

10,340,110 
4,985,708 


189,977 


144,494 

465,270 

28,149 


nl43,317 

r45,500 

191,476 

80,714 

144.130 


rl25,548 


186,307 
447,586 
468,180 
345,220 
392  896 


310,901 

158,670 

75,083 

156,107 


rl31,005 
210,973 

rl56,058 
273,389 


49,644 

198,127 

«344,333 

112,354 

233,490 

82,090 


1,054  685 


1,743,994 

2,061,038 

838,985 


n800,716 

r417,700 

1,472,104 

885,327 

1,420,269 


r492  253 


1,209,257 
1,516,330 
2,003,729 
1,153,449 
2,329  471 


1,642,824 
838,851 
829,213 

1,329,424 


r537,652 
2,647,272 

r860,179 
2,424,224 


342,182 

1,240,949 

(1,343,009 

1,015,131 

1,272,017 

891,209 


1909 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


Per 


136 

*212 


150 
*165 
240 
118 
170 


240 
305 
183 
200 


104 

166 

*160 

325 


200 
369 
390 
118 
170 
*105 
100 
130 
400 
100 


110 
300 
615 
200 
♦250 
300 

Per 


Per 
135 
200 


share. 

*140 

*103 


*328 


*100 
*171 


*120 
*227~ 


340 


400 


140 


share. 
150 

share. 


Per 
100  *220De 
100*103^ 
100*11334 
100 
100  *175  J 


100 

share. 

C23'8 

ft'08 

J'e'98 


100 


100 
100 
100 
100 
100 


100 
100 
100 


Per 

Per 
127 
190 
160 
130 
185 

Per 


une09 

share. 
Ar'08 

share. 
130 


100 
100 
100 
100 
100 
100 


135 


share. 


*110 


Per  share. 


*  136K 


Surplus 

Gross 

Capital . 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Holyoke — 

S 

$ 

$ 

Per 

share. 

City  National  Bank 

500,000 

193,120 

1,099,166 

100 

105 

110 

Hadley  Falls  NatBk 
Holyoke  Nat  Bank- 

200,000 

143,987 

664,791 

100 

125 

130 

200,000 

250,982 

1,544,602 

100 

160 

176 

Home  Nat  Bank 

250,000 

151,333 

996,238 

100 

125 

130 

Park  National  Bank 

100.000 

58,960 

516,601 

100 

100 

Lawrence — 

Per 

share. 

Arlington  Nat  Bank 

100,000 

66,958 

799,217 

100 

Bay  State  Nat  Bank 
Lawrence  Nat  Bank 

375 ,000 

135,107 

851,767 

75 

300,000 

112,519 
217,507 

986,742 

100 

Merchants'  Nat  Bk 

100,000 

916,999 

100 

Pacific  Nat  Bank.. 

150,000 

79  304 

520,096 

100 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

rl50,000 

7-810,000 

100 

*103 

200,000 

7-63,697 

7-379,064 

100 

101 

Prescott  Nat  Bank. 

Consolida 

ted  with  U 

nion   Nat 

Bk 

Traders'  Nat  Bank- 

200,000 

7-120,000 

r-2, 880 ,000 

100 

*110 

Union  Nat  Bank 

350,000 

7-252,430 

7-2, 217, 774 

100 

170 

Wamesit  Nat  Bank 

250,000 

7-84,514 

r256,913 

100 

99 

101 

Lowell  Trust  Co... 

el90,000 

90,000 

1,100,000 

100 

102 

Mid'lsex  8 D&Tr  Co 

100,000 

38,724 

436,968 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank.. 

200,000 

r-267,061 

rl, 405, 659 

100 

176 

Lynn  National  Bk. 
Manufac's  Nat  Bk. 

100,000 

7-263,557 

r-1,071,661 

100 

300 

200,000 

S96.578 

Sl, 151, 232 

100 

100 

National  City  Bank 

200,000 

7-185,690 

7-692,833 

100 

150 

Nat  Security  Bank- 

100,000 

7-256,838 

rl  375,215 

100 

300 

Essex  Trust  Co 

250,000 

338,344 

1,809,402 

100 

215 

Lynn  8  Dep&Tr  Co 

100,000 

214,976 

1,719,210 

100 

200 

Security  8  D&Tr  Co 

200,000 

170,867 

1,786,417 

100 

165 

New  Bedford — 

Per 

share. 

First  National  Bank 

1,000,000 

407,524 

1,108,375 

100 

134 

Mechanics'  Nat  Bk. 

600,000 

462,913 

1,644,214 

100 

153 

Merchants'  Nat  Bk. 

1,000,000 

7-1,000,796 

r2, 155, 107 

100 

202 

N  Bed  8  Dep&TrCo 

200,000 

130,729 

1,336,519 

100 

200 

Pea body — 

Warren  Nat  Bank. 

Per 

share. 

250,000 

rl 10,950 

r721,815 

100 

101 

106 

Per 

share . 

Salem — 

Nom'l 

prices 

Asiatic  Nat  Bank.. 

200,000 

S124.716 

S652.500 

100 

102 

105 

Mercantile  Nat  Bk. 

200,000 

124,669 

1,022,148 

100 

105 

Merchants'  Nat  Bk. 

200,000 

237,882 

1,698,003 

50 

84 

Naumkeag  Nat  Bk. 

250,000 

S2h2,884 

sl, 103, 437 

100 



*149 

Salem  Nat  Bank 

175,000 

69,955 

560,674 

100 

*72yi 

SalemSafeDe&TrCo 

200,000 

153,540 

932,669 

100 

150 

Springfield — 
ChaDin  Nat  Bank. . 

Per 

share 

500,000 

S84.047 

sl, 707, 646 

100 

100 

105 

Chicopee  N?t  Bank 

400.000 

S340,659 

S3, 011, 438 

100 

155 

165 

Springfield  Nat  Bk. 
Third  Nat  Bank... 

500,000 

575,000 

3,119,374 

100 

195 

200 

500,000 

S559.900 

S3, 752, 731 

100 

185 

195 

Hampden  Tr  Co 

Consoli 

dated  with 

Union  Tr 

ust 

Co. 

Springfield  SD&  Tr 

500,000 

649,184 

3  541,434 

100 

200 

220 

Union  Trust  Co... 

500,000 

321  274 

5  881  992 

100 

155 

160 

Taunton — 

Per 

share . 

Bristol  Co  Nat  Bank 

500,000 

65,789 

702,333 

100 

*95 

Machinists'  Nat  Bk 

200,000 

142,152 

405  579 

100 

140 

Taunton  Nat  Bank- 

600,000 

182  997 

806  916 

100 

110 

Worcester — 

Per 

share 

Mechanics'  Nat  Bk- 

200,000 

r227,444 

r2, 686, 629 

100 

120 

Merchants'  Nat  Bk. 

500,000 

7-396,551 

r2, 330, 610 

150 

150 

Worcester  Nat  Bk. 

250,000 

7-383,254 

r3, 189, 107 

100 

195 

Worcester  Trust  Co 

500,000 

897,490 

9,729,782 

100 

300 

'MICHIQAN — Nat  bks.  April  28;   State  institutions  April  28. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk_. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank- 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk.. 
German-Am  Bank- 
Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
U  S  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co.. - 
Security  Trust  Co.  - 
Union  Trust  Co 

Grand  Rapids — 

City  Tr  &Sav  Bk_. 
Commercial  Sav  Bk . 

Fifth  Nat  Bank 

Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank  _ . 
National  City  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 

Bank  of  Saginaw  . . 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  8av  Bk 
Second  Nat  Bant. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 


400,000 
100,000 

Consolida 
400,000 
250,000 
500,000 

2,000,000 
250,000 
400,000 
250,000 
750.000 

2,000,000 
500,000 

1.500,000 
150,000 
400,000 
600,000 
600,000 
500,000 


100,000 
200.000 

Consolidat 
300,000 
500,000 
150,000 
500,000 
600,000 
800,000 
100,000 

Consolidat 
200,000 


400,000 

100,000 

50,000 

50,000 

500,000 


164,229 
43,617 
78,570 

155,429 
19,499 
18,697 


171,041 

69,967 

ted  withDi 

677,799 

37,893 

290,779 

1,087,276 

64,414 

365,789 

172,275 

223,669 

757,765 

232,700 

1,733,150 

58,379 

1,338,262 

1  113,013 

647,447 

380  367 


1,930,788 
874,288 
715,434 

1,291,099 
687,126 
741  027 


3,049, 
2,151, 

me  Sav 
8,545, 
1,881, 
7,256, 

14,599, 
1,712, 
6,164, 
2,591, 
3,862, 

13,897, 
6,344, 

24,870, 
1,134, 

11,869, 
2,768 
1,225 
2  207 


ed 


ed 


45,797 
37,760 
with  Co 
234,660 
191,360 
I  16,400 
181,967 
236,134 
575,104 
74,514 
with  K 
333,475 


455,807 
126,644 
78,941 
114,044 
311,220 


150 
279 
Bk 
413 
624 
366 
448 
971 
989 
820 
942 
318 
820 
517 
175 
507 
099 
028 
555 


405,408 
1,984,764 

mmerc'l  S 
2,918,350 
3,957.720 
2,164,471 
5,580,712 
2,200,494 
5,036,574 
1,805,942 

ent  State 
1,312,700 


5,881,227 
838,804 
944,911 
979,922 

4,283,472 


100 
100 
100 
100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 

av 
100 
100 
100 
50 
100 
100 
100 

Bk. 
100 


100 
100 
100 
100 
100 


Per  share 


180 
150 
200 
110 
150 

Per 


175 


110 

148^ 

150 

127 

240 

160 

126 

151 

151 


300 
205 


Per 


130 
Bk 
175 
145 
165 
100 


165 
200 


share . 
112H 


240 


162 
152 
130 
250 


128 


220 
122 


206 
180 

share 


175 


Per 
225 
200 
200 
240 
170 


share 


♦Sale  price,  o  Capital  to  be  increased,  d  No  deposits;  does  not  do  a  general  banking  business,  e  Capital  paid  in;  authorized  amount  U 
larger,  k  This  If  he  so-called  "Weeklv  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  x  Ex-dlvidend  y  Trust  companies  dat« 
hToconsolHat      nSept.  23,'08;  v  April  28  1909;  rFeb.  5  1909.   e  Dec  31  1908        sJune  23  1909.     t  May  3  1909 


July,  1909. 
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Wbere  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat  bks.  April  28;  State  institutions  latest  returns. 

Surplus 

Oross 

Capital. 

&   Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

$ 

Per 

share. 

Amer  Exch  Nat  Bk. 

500,000 

940,290 

6,289,119 

100 

295 

City  Nat  Bank 

500,000 

162,024 

2,598,233 

100 

132 

First  National  Bank 

500,000 

1,300,499 

7,467,757 

100 

388 

Northern  Nat  Bk. 

250,000 

27,420 

575,607 

100 

125 

Minneapolis — 

Per 

share. 

East  Side  State  B'k 

100,000 

7,410 

404,412 

100 

110 

First  National  Bank 

2,000,000 

(22, 141, 557 

d 17079702 

100 

230 

German-Amer  Bk . . 

100,000 

128,621 

2,042,756 

100 

240 

Germania  Bank  .   . 

100,000 

18,456 

514,411 

100 

140 

Hennepin  Co  Sav  B. 
Merch  AManSt'teBk 

100  000 

113,020 

4,370,974 

100 

175 

200 

50.000 

28,958 

326,912 

100 

140 

Metroplit'n  Nat  Bk 

200,000 

23,507 

445,749 

100 

118 

Minnesota  Nat  Bk. 

200,000 

7,123 

882,129 

100 

80 

Nat  Bk  of  Comm'ce 

Consolidat 

ed  with  N 

orthwester 

n    N 

at  Bk 

Northwest.  Nat  Bank 

2,000,000 

(22,082,299 

d 23150067 

100 

250 

255 

People'sBk  of  Minn. 

C60.000 

22,064 

503,614 

100 

llu 

St.Anthonv  FallsBk 

200,000 

51,110 

1,491,198 

100 

._ 

125 

Security  Nat  Bank,. 

1,000,000 

(21,2S3,H9 

d 15869128 

100 

300 

South  Side  State  Bk 

050,000 

88,084 

517,120 

100 

205 

Swed-Amer  Nat  Bk 

Merged  in 

Swedish 

Amer.  Nat 

Bk. 

Union  State  Bank. 

1/50,000 

6,371 

263,315 

110 

Minneapolis  Tr  Co. 

250,000 

250,000 

d. 

100 

165 

Mlnn  Loan  &  Tr  Co. 

500,000 

302,792 

1,528,902 

100 

135 

St.  Paul- 

Per 

share 

American  Nat  Bk.. 

200,000 

60,629 

1,365.742 

100 

105 

Capital  Nat  Bank.. 

500,000 

113,841 

4,229,186 

100 

130 

_ 

First  National  Bank 

1,000,000 

1,102,137 

9,467,419 

100 

262 

Merchants'  Nat  Bk. 

1,000,000 

(2707,896 

(28, 849, 680 

100 

186 

Nat  Germ-Amer  Bk 

1,000,000 

716,542 

10,081,753 

100 

180 

Scand'vian  Am-Bk. 

100,000 

S134.050 

1,337,185 

100 

204 

Second  Nat  Bank.. 

400,000 

341,181 

3,247,791 

100 

185 

Stock  Yards  Nat  Bk 

100,000 

r42,000 

r  1,000,000 

100 

160 

Northwestern  Tr  Co 

200  000 

84,725 

d. 

100 

*145 

Security  Trust  Co . . 

e250  000 

92,189 

566,678 

100 

100 

MISSISSIPPI — Nat.  bks.  April  28;  State  institutions  latest  returns- 


Jackson — 

Per 

share 

Capital  Nat  Bank.. 

200,000 

r63,189 

r865,167 

First  National  Bank 

100,000 

rl25,360 

r593,114 

Jackson  Bank.    

100  000 
C350.000 

29,109 
128,000 

326,600 
739,000 

Merch  Bk  &  Tr  Co. 

Miss  Bank  &  Tr  Co . 

1/100,000 

34,786 

285,767 

Per 

share. 

Vicksburg — 

Nomi 

nal. 

American  Nat  Bank 

100,000 

44,934 

643,110 

100 

135 

140 

Citizens'  Nat  Bank. 

100,000 

30,587 

247,073 

100 

110 

City  Sav  &  Trust  Co 

50,000 

35,000 

470,000 

100 

140 

160 

Delta  Tr  &  BkgCo. 

100,000 

66,057 

537,542 

100 

150 

175 

First  National  Bank 

300,000 

163,794 

792,496 

100 

150 

175 

Merchants'  Nat  Bk_ 

100,000 

254,314 

714,968 

100 

350 

People's  S  Bk  &  L. 

50,000 

80,000 

500,000 

50 

200 

MISSOURI — Nat.  bks.  April  28;  State  institutions  latest  returns. 


Kansas  City — 

Per 

share. 

Cent.  National  Bk. 

200,000 

(2121,100 

(22,119,037 

100 

203 

Corn  Belt  Bank 

100,000 

21,564 

302,019 

100 

130 

140 

First  National  Bank 

500,000 

(21,  357, 530 

(2  27734212 

100 

600 

Gate  City  Nat  Bk  . 

200,000 

(233,657 

(21,131,792 

100 

i30 

135 

Ger-Amer  Nat  Bank 

100,000 
500,000 

7-70,450 
r936,221 

1,164,819 
7-8, 535, 627 

100 
100 

Int-8t  Nat  Bk  Kan_ 

400 

Mercantile  Bank 

100,000 

15,629 

241,507 

100 

112 

115 

Nat  Bk  of  Comm'ce 

2,000.000 

(2390,727 

(2  22726232 

100 

140 

141 

Nat  Bk  of  the  Rep. 

500,000 

(785,027 

(24,029,661 

100 

130 

135 

New  Eng  Nat  Bank 

500,000 

(2675,049 

(2  13228038 

100 

400 

Security  Nat  Bank. 

200,000 

(260,717 

(2602,762 

100 

150 

170 

Southwest  Nat  Bk. 

1,000,000 

(2130,332 

(29,246,935 

100 

189 

191 

Traders'  Nat  Bank. 

200,000 

(233,180 

(23,416,927 

100 

125 

Western  Exch  Bank 

100,000 

122,i  20 

1,488,923 

100 

250* 

•ommerce  Tr  Co... 

1,000,000 

155,724 

5,991,719 

100 

118 

119 

Fidelity  Trust  Co.. 

1,000,000 

1,199,813 

7,937,359 

100 

290 

Missouri  Sav  Assn. 

050,000 

100,000 

1,658,379 

100 

400 

Pioneer  Trust  Co.. 

C267.500 

332,393 

2,086,195 

50 

220 

225 

St.  Joseph — 

Per 

share. 

Burnes  Nat  Bank. 

200,000 

(262,837 

(22,626,694 

100 

100 

1st  NBk of  Buchan- 

an Co 

500,000 
200,000 
200,000 

(2364,603 
trlOl.917 

(25.243.601 
r5, 560, 918 

100 

100 

200 

210 

German-Am  Nat  Bk 

Merchants'   Bank. 

115,046 

749,674 

100 

150 

175 

St  Jos  Stock  Yds  Bk 

150,000 

104,137 

2,013,727 

100 

125 

150 

Tootle-Lemon  N  Bk 

200,000 

(2161,320 

(24,968,721 

100 

Missouri  Val  Tr  Co. 

100,000 

25,000 

635,200 

50 

50 

60 

St.  Louis — 

Per 

share. 

Boatmen's  Bank 

2,000,000 

s  1,709,393 

sl2165,149 

100 

230 

Bremen  Bank 

100,000 

S513.885 

s2, 573, 773 

100 

510 

540 

Cass  Ave.  Bank 

100,000 

s31,394 

s845,006 

100 

145 

150 

©antral  Nat  Bank.. 

1,000,000 

(235,961 

(27,959,250 

100 

113 

115 

Chippewa  Bank 

City  Nat  Bank 

100,000 

s28,l31 

s494,4S7 

100 

120 

125 

200,000 

s52,46l 

4  1,056,949 

100 

114 

115 

Franklin  Bank 

600,000 

s663,942 

s6, 475,094 

100 

290 

300 

German-Amer  Bk . . 

1  000,000 

s530,000 

s6, 708, 134 

100 

195 

198 

German  Savings  Int 

500,000 

s 1,334,933 

s  9,660,672 

100 

450 

Grand  Ave  Bank 

100,000 

sl0,356 

s578,810 

100 

114 ; 

115 

Intern'l  Bk  St  Louis 

200,000 

s219,695 

s2, 767, 792 

100 

220 

230 

Jefferson  Bank 

200,000 

s40,422 

si, 121, 211 

100 

115 

Lafayette  Bank 

100,000 

s981,467 

s 4,363,458 

100 

750 

900 

Lowell  Bank 

100,000 

sl3,664 

s315,915 

100 

105 

110 

Manchester  Bank 

100,000 

slOO.603 

si, 023, 119 

100 

247 

250 

Siec-Amer  Nat  Bk. 

2,000,000 

(23,004,677 

(2  29872222 

100 

290 

294 

Mercantile  Nat  Bk 

1,500,000 

(2526,567 

(23,974,733 

100 

Merch  Laclede  Nat 

1,700,000 

(21,806,674 

(215229810 

100 

300 

305 

Nat  Bk  of  Comm'ce. 

10,000,000 

s  8,655,230 

S65461.497 

100 

232 

234 

Northwest'n  Sav  Bk 

200,000 

s425,408 

s3, 130,127 

100 

280 

290 

South'n  Com  &  Sav 

100,000 

S127.595 

s  1,258,051 

100 

215 

225 

South  Side  Bank.. 

200,000 

S212.944 

s  2,659,863 

100 

245 

250 

State  National  Bk. 

2,000,000 

s866,701 

sll734,139 

100 

211 

212 

Third  National  Bk 

2,000,000 

(22,280,392 

(232  338.=)  62 

100 

325 

327 

Union  Station  Bk 

100,000 

slOO.OOO 

s344,042 

110 

Washington  Nat  Bk 

200,000 

sl5,419 

s977,895 

100 

90 

100 

B'way  Sav  Tr  Co 

100,000 

233,280 

2507,116 

100 

150 

155 

Commercial  Tr  Co 

102,400 
2,000,000 

a5,799 

al07,480 

100 

Commonw'lth  TrCo" 

S535.706 

s  1,805,315 

100 

118 

120 

Jeff.-Gravois  Tr  Co 

100,000 

£15.049 

2277,191 

100 

115 

120 

Mercantile  Tr  Co.. 

3,000,000 

(26,648,629 

(219681751 

100 

330 

332 

Mississip  Val  Tr  Co 

3,000,000 

(25,394,407 

(218  059375 

100 

296 

297 

StLouis  Union  TrCo 

5,000,000 

s6, 782, 500 

S23168.241 

100 

397 

400 

Vandeventer  Tr  Co 
West  St  Louis  Tr  Co 

50,000 

01,897 

a241,959 

100 

104 

100.000 

7-9,755 

7-251,515 

100 

115 

120 

MONTANA — Nat.  bks.  Apr.  28;  State  institutions  latest  returns. 


Capital. 

Surplus 
&  Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte- 
Butte  Commer'l  Bk 

$ 
clOO.OOO 
200,000 
200,000 
200,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

S 

(2552,504 

717,450 

rl,009 

n330,847 

n274,344 

nl26,595 

(2140,106 

50,000 

210,000 

S 

89,557 

(24,356,071 

n266,256 

7-433,765 

nl, 909,444 

n3,122,221 

nl, 772,562 

(22,632,701 

900,000 

2,410,000 

Per 

share 

First  National  Bank 

Miners'  S  Bk  &Tr  Co 

Silver  Bow  Nat  Bk. 

State  pavings  Bank 
Dalv  Bank  &  Tr  Co. 

300 
100 

100 
100 
100 
100 

Helena — 

American  Nat  Bk.. 

Per 

short. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA— Nat. 

bks.  April  28;  State  institutions  latest  returns. 

Lincoln — 

Citv  National  Bank 

250,000 

400,000 

150,000 

50,000 

c  150,000 
500,000 
500,000 
200,000 

1.000,000 
600,000 

100,000 
150,000 
250,000 
300,000 

7-73,962 

237,524 

7-70,219 

12,024 

13,000 
709,699 
400,397 

99,859 
453,204 
622,707 

(210,569 
7-170,329 
r407,199 
7-123,890 

nl,  445,001 

3,897,591 

nl, 104.015 

320,937 

1,000,000 

11,835,069 

6,345,751 

1,819,134 

12,433,090 

11,301,361 

(2601,426 
rl, 983, 935 
r3, 148, 336 
7-3, 467, 682 

205 
100 
100 

Per 

share. 

First  National  Bank 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk. 

Omaha — 
City  Sav  Bank 

100 
100 
100 
100 
100 
100 

First  National  Bank 

Merchants'  Nat  Bk. 

Nebraska  Nat  Bk_. 

Omaha  Nat  Bank.. 

U  S  National  Bank. 

South  Omaha — 

Livestock  Nat  Bk. 

Per 

share. 

Packers'  Nat  Bank. 

100 
100 
100 

Soutii  Omaha  N  Bk 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE— National  banks  Apr.  28. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 


200,000 
150,000 
150,000 
150,000 
100,000 


331,476 

136,927 

143.889 

73,557 

74,869 


1,478,992 
535,701 

1,380,712 
457,809 
380,782 


100 

Per 
250 

100 

150 

100 

250 

100 

125 

100 

120 

share. 


NEW  JERSEY — Nat.  bks.  Apr.  28;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth — 

Citizens'    Bank 

National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank__ 
Hoboken  Trust  Co. 
Hudson  Trust  Co_. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 
Claremont  Bank  . 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants'  Nat  Bk 
Third  Nat  Bank... 
Bergen  &  Lafayet  .Tr 
Commr'l  Tr  NJ__. 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co__ 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co.  .. 
N  JTGu  &TrCo_. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
Essex  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants'  Nat  Bk_ 
Nat  Newark  Bkg  Co  _ 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  TrCo. . . 
Roseville  Trust  Co. 
West  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'kTrCo. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co.. 
People's  Bk&Tr  Co 

Paterson — 
First  National  bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
PatersonSD&TCo. 
Silk  City  SD&T  Co. 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 

Mercer  Trust  Co 

Trenton  Tr&S  DCo 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 
350,000 
200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 


50 
400 
250 
200 
200 
100 
1,000 
100 
100 
150 
100 
500 
100 
200 
500 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


200,000 
200,000 
600,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
750,000 
150,000 
150,000 
400,000 
200,000 
200,000 

250,000 
500,000 
500,000 
500,000 
100,000 
200.000 


92,520 

27d,838 

268,969 

2951,530 

37,500 

230,000 

r  150,332 

55,557 
686,897 
230,943 

611,354 

(2244,257 
102,541 

1,248,611 
253,852 
834,247 

25,000 

(21,230,647 

(2720,485, 

e2,000! 

(2372,857 

78,910 

2,003,439 

72,280 

108,120 

298,004 

60,184 

1,291,820 

65,776 

202,927 

145,450 

329,344 

75,000 

21,  502, 902 


1,423, 

377 

654 

(21,826, 

458 

316 

(22,223 

66, 

885 

7,293 

128, 

50 

235 


467 
096 
337 
471 
037 
182 
364 
304 
243 
120 
314 
000 
704 


406,240 
137,370 
112,325 

304,457 
85,879 
48,401 

147,712 

(2654,466 
351,817 
245,969 
606,717 
214,225 
262,000 
400,000 
319,267 
160,984 

298,740 
349,956 
783,209 
443,066 
58,597 
201,379 


1,430,739 
2,079,188 
2,994,928 

2  6,275,024 

600,000 

1,796,000 

7-2,125,596 

656,398 

2,782,347 
2,916,704 

3,123,648 
(22,763,948 

1,438,041 

12,605,916 

2738,070 

3,956,922 

Began  busi 

d6,t>92,762 

(23,006,685 

e225,000 

(22,335,390 

2,677,315 

10,269,407 

1,331,334 

1,609,249 

1,186,279 

818,928 

6,009,807 

658,879 

5,875,719 

2,156,699 

2,722,013 

1,280,000 

25,278,185 

7,509,401 
2,165,210 
3,898,985 

(27,867,554 
2,038,757 
3,281,069 

(2120183c6 
1,035,859 
5,500,047 

13,618,030 

1,410,388 

279,296 

2,116,721 

2,218,817 

915,749 

1,136,104 

1,592,959 

943,918 

1,969,736 

2,139,640 

(22,858,898 
2,129,312 
2,262,705 
11424,756 
1,591,164 
1,550,000 
3,100,100 
3,194,016 
1,474,343 

1,970,375 
2,101,998 
4,829,458 
4,437,118 
354,090 
2,494,038 


100 

100 

50 

25 


25 
100 

50 

50 

100 

25 
100 
100 
100 
100 
100 

ness 
100 
100 


Per   share. 


Per 
60 


240 
Per 
92V2 
325 
220 
500 
160 
400 
Per 
Mar  24 
335 
400 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
50 
50 
100 
100 


270 
260 
350 
280 
185 
320 
170 
395 
130 
310 
110 

Per 
275 
110 
*500 

Per 
150 
240 
245 
170 
100 
350 
380 
165 
190 


165 
150 
190 

Per 
240 
200 
200 

Per 


Per 
275 
240 


share. 


*121 


share. 
100 


550 

share. 


295 
360' 


200 


185 
420 


120 

share. 
300 


525 

share. 

155 

260  "" 

180 

120 


390 


250 
*780 


share. 

250 

225 

210 

share. 


share 
325 

75 


Per 
150 
155 
120 


share. 
185" 


*  Sale  price.  a  Figures  of  date  Sept  23  1908. 

k  Nominal.  «  These  are  figures  Issued  before  last  call 

Dec  31  1908.        d  June  23,  1909.        «Sept.  23  1908. 


c  Capital  paid  tn.  authorized  amount  is  larger  g  Amount  paid  in.         h  Book  value. 

x  Ex-dividend.  v  CaDltal  to  be  in-Teased  a  Figures  of  date  Sept.  23  1908 

aNot.  27  1908.         rFeb5  1909.         a  April  28  1909. 
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PANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


■EW  MEXICO— National  banks  Nov.  27  '08;  State  banks  Jan.  4  '09. 


Capital. 

Surplus 
<fe   Profits. 

Gross 
Deposits . 

Par 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce . 

S 

150  000 
200,000 

S 

60,017 
56,089 

S 

1,121.045 
2,669,945 

100 
100 

Per 

share. 

First  National  Bank 

■BW  YORK— Nat.banks  exctpt  N. Y.C.Apr. 28;  State  instUut's  Mar  24  '09. 


Albany — 

Albany  County  Bk. 
First  National  Bk  .. 
Mech'nics  &  F'rm's' 
Nat  Commercial  Dk. 
NY  State  Nal  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 
City  National  Bank 
First  National  Bank 
People's  Bank 


V  Brooklyn — Prices 
Deposits  of  Bro 
29.    1909     Sur 

Borough  BanK 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 
Hillside  Bank   .    .. 

Home  Bank 

Homestead  Bank 
Man uf act's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank... 
People's  Nat  Bank. 
Prospect  Park  Bank 

Terminal  BanK 

Un  Bk  of  Bklyn  . . 
Brooklyn  Trust  Co. 
Citizens'  Trust  Co. . 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
JLafayette  Tr  Co  . 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
ife3erman-Amer  Bk 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk 
Union  StockYdsBk 
Buffalo  L  T&8  D  ^o 
Cdmmonw'th  Tr  Co 
Fidelity  Trust  Co. 


Elmira — 

Merchants'  Nat  Bfc. 
Second  Nat  Bank.. 
Chemung  Canal  T  Co 

I/New  York  City— 
Deposits  of  N. 

1909 
The  dividend  r 
City  and  Bro 
page  175. 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 
Astor  National  Bk 
Battery  Pk  Nat  Bk . 

Bowery  Bank 

Bronx  Borough  Bk. 
Bronx  Nat  Bank.. 
Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal&  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Copper  Bank,  Nat . 
Corn  Exchange  Bk. 
Cosmopolitan  Bk  _ 
East  River  Nat  Bk. 
European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 

Fourth  Nat  Bank 

Gallatin  Nal  Bank.. 
Garfield  Nat  Bank. 
Qerman-Amer  Bk.. 
German  Exch  Bank 

Germania  Bank 

Greenwich  Bank 

H  .mllton  Bank 

Hannver  Nat  Bank. 


250,000 
600,000 
250,000 
1  000.000 
500,000 
400,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 

are  per  cen 
oklyn  bank 
plus  and  p 
200.000 
150,000 
300,000 
300,000 
100,000 
100,000 
200,000 
252,000 

1.000,000 
100.000 
750,000 
300,000 
200,000 
160,000 
100,000 
100,000 

1 ,000,000 

1 .000,000 
500,000 
300,000 

1,600.000 
500,000 
750.000 
500.000 

In  volun 

1,000,000 
600,000 

1 ,000,000 
700.000 


500 
200 
100 
700 
300 
1.000 
1,500 
100 
300 
500 
150 
200 
500 
500 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


100,000 
300,000 
600.000 

Prices  ore 
Y .  City  ba 
Surplus  an 
ecord  for  b 
oklyn  will 

300,000 

1 ,500,000 

5,000,000 

350,000 

200.000 

250,000 

150,000 

200.000 

200.000 

300,000 

200,000 

5,000,000 

450,000 

200,000 

3,000,000 

2,550,000 

25,000,000 

500.000 

400,000 

300,000 

25.000,000 

2,000,000 

3,000,000 

100.000 

250.000 

k  100 .000 

200,000 

100,000 

250,000 

10.000.000 

1.000,000 

3,000,000 

1,000,000 

1 ,000,000 

750,000 

200,000 

200,000 

500,000 

Merged 

3,000.000 


126,397 

287,467 

1,269,590 

al,  871, 144 

675,69^ 

n325,047 

n434,669 

1)171,872 
tl06,583 

1)119,029 

1)281,917 

57.510 

t,  not  per  s 

s  reported 

rofits  are  of 

137,000 

624,300 

146.900 

388,000 

27,800 

56,400 

54,200 

780,600 

933,900 

67,70i 

927,424 

587,180 

141,800 

105,900 

58,700 

17,900 

784,700 

2,184,100 

169,637 

257,400 

1,479,167 

946,347 

303,179 

1,885,960 

tary  liquid 

2,051.967 

444,600 

1,574,375 

180,700 


n766 

a80 

ri279 

al,103 

304 

al.422 

al,435 

n34 

268 

al41 

42, 

n78 

n49l 

n445 


147 

254 
344 
755 
030 
913 
410 
920 
834 
819 
945 
126 
439 
414 


32,960 
291,149 
453,021 

per  cent,  n 
nks  are  rep 
d  profits  ar 
anks  and  t 
be  found  i 

a314,250 

5,117,400 

a5, 05 1,340 

Absorbed 

146,567 

789,700 

67,700 

n210,251 

111,400 

al57,572 

149,600 

«6,855,112 

al.024.47o 

180,500 

5,972,663 

al, 334, 487 

a  278 11 299 

736,755 

249,400 

439,700 

a  15222134 

al,  674, 976 

5,372,300 

10,400 

al04,302 

43,800 

182,700 

2,178,600 

a475,383 

18,634,600 

320,100 

a3, 399, 607 

a2, 419, 057 

al, 160, 790 

650,200 

857,600 

1,020,900 

755,100 

in    Northe 

a  10747472 


1,120,859 
7,035,640 
1,780,477 
a  20847316 
17,542,460 
n6, 189,500 
n3, 762,085 

1)1,247,317 
1)885,536 

1)626,749 

U2.230  182 

628,147 

hare. 

net  and 

date  A  p  28 

n2, 276, 300 
3,934,700 

nl, 017, 000 

n2, 359, 100 

nl77,800 

n425,400 

n367,300 

7,114,400 

14,189,400 

(1410,000 

6,921,100 

5,422,000 

2,146,000 

nl, 014, 300 
n575,700 
nl44,,'00 

n6,555.694 

18,579,200 
1,411,082 
3,862,200 

11,555,119 
6,797,868 
2,088,483 

14,450,957 

ation. 
8,724,960 
6,196,7u( 

18,846,363 
1,924,000 


n8, 576, 088 
a  1,648, 540 
n2, 292, 088 
a7,755,9u3 

4,588.896 
a  15789737 
21,104,585 
nl, 003, 098 

4,553,129 
a3, 456, 091 
614,809 
n2, 691, 762 
1)6,481,496 
1)7,779,888 


520,800 
2,829,939 
4,042,308 

ot  per  share 
orted    net 

of  date  A 
rust  com  pa 
n  our  "Ry 


100 
100 
100 
100 
100 
100 
100 

25 
100 

100 
100 
100 


are 
1909 
00 

00 
00 
00 
00 
00 
00 
30 
50 
00 
00 
50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 
00 


1,860,800 

32.665,000 

22,623,000 

by  Astor 

1,022,200 

3,490,000 

nl, 802, loO 

W731.821 

Kl, 163, 000 

2,398,000 

1.997,700 

91,622,000 

8,687,000 

nl, 673, 000 

28,013,000 

23.650,000 

212300  000 

5,452.000 

6,508,000 

7,492,700 

170285000 

29,079,900 

53,455,000 

n239,000 

1,685,000 

71402,000 

989,900 

13,933.000 

3,623,700 

112115000 

6,192,400 

27,393,000 

7,232,000 

7,717,400 

3,793,000 

4,194,000 

5,678,000 

8,634,400 

rn  Bk.  of 

82.140,000 


Per 
205 
165 
560 
390 
295 
180 
320 

Per 


Per 


of  date 
Per 
90 
350 


share . 

215 

167 


400 
305 
183 


share 


share 


245 

110 
110 
100 
420 
240 
140 
240 
290 
150 
155 
150 


102 
415 
132 
200 
200 
265 
108 
490 


300 

150 

285 

80 


and 

pril 
nies 
and 


Per 
265 
125 
250 
350 
225 
250 
300 
120 
165 
120 

90 
115 
170 
250 

Per 


100 
100 
100 
Trus 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
New 
100 


date  Ju 
28,  19 

in  ,V. 

Ind." 
Per 

175 

575 

250 
t  Co 

130 

375 

300 


May 
cent. 
105 
410 
145 
260 
130 
125 
125 
460 
250 
145 
270 
310 


160 
130 


430 

140 


275 
5l6" 


315 
170 


100 

share. 
275 


260 

25  5"  " 

275 

360 

130 

175 

130 

110 

125 

200 

275 

share 


ne  26 
09. 

y. 

Sec. 
cent. 


155 
140 
170 
300 
295 
200 
425 
165 
340 
260 
300 
375 
182 
230 
335 

125" 


165 
4000 
300 
800 
155 
220 
340 
270 
140 
460 
550 
265 
York, 
540 


690 
255 


165 
150 
175 

305" 


435 
159 
350 


425 

187K 

235 


135 


175 


350 
825 
180 


350 
285 


280 


NEW  YORK— (Continued.) 


N.  Y.  City  (.Con.) 
Hung.  Amer.  Bank 
impor  &  Trad  Nat. 

Interboro  Bank 

International  Bank. 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fult  NatB 
Mechanics'  Nat  Bk. 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank 
New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
NY  NBA,  Bk  of 
Night  &  DayBank. 
Nineteenth  Wd  Bk 
No  Am,  Nat  Bk  of. 
Northern  Bk  of  NY 

Pacific  Bank 

Park  Bank,  Nat. 

People's  Bank 

Phenix  Nat  Bank 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat  Bank__ 
Sherman  Nat  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twenty-third  WdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of 
Wells,  Fargo  &  Co 
West  Side  Bank.. 

Yorkville  Bank 

2/Astor  Trust  Co.. 
Bankers'  Trust  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co_ 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co _ 
Fulton  Trust  Co... 
Guaranty  Trust  Co_ 
Guardian  Trust  Co_ 
Hudson  Trust  Co._ 
International  Tr  Co 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co_. 
Manhattan  Tr  Co__ 
Mercantile  Tr  Co 
Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr_ 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &  TrCo . 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
U  S  Mort  &TrCo._ 
U  S  Tr  Co  of  N  Y  _  _ 
Van  Norden  Tr  Co 
Washington  Tr  Co 
Windsor  Trust  Co.. 

Queens  Borough — 
Bank  of  Long  Isl'd 
First  Nat  Bank.. 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank  . 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co_ 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk_ 
Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 
Manuf  act 'rs  Nat  Bk 
National  City  Bk.. 
NatStateBkof  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Baiik.. 
Securitv  Trust  Co.. 
Troy  Trust  Oo 


Surplus 
Capital.     &   Profits. 


100  000 

1 ,500  000 

200,000 

500,000 

2,000,000 

500,000 

1,000,000 

1,000,000 

2,050,000 

1 ,000,000 

3,000,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

2,000.000 

250,000 

200,000 

500,000 

ftl,  200,000 

200,000 

500,000 

2.000.000 

200,000 

£300.000 

2,000,000 

1,000,000 

500,000 

3,000,000 

200,000 

1,000,000 

100,000 

1,000.000 

100,000 

100,000 

100,000 

1,000,000 

1,000,000 

200.000 

1.000,000 

200,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

1 ,000,000 

700,000 

1.500,000 

3,000,000 

1,000,000 

500,000 

250,000 

000,000 

000,000 

000,000 

750,000 

000,000 

500,000 

000,000 

500,000 

600,000 

500,000 

500,000 

1 ,200,000 

4,000,000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

2,000,000 

700,000 

1,000,000 

3,000,000 

1,000,000 

4,375.000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500,000 

1,000,000 

500,000 
100,000 
600,000 


275 
200 
150 
1.000 
750 
500 
200 
300 
200 
200 
200 


.000 
000 
000 
.000 
000 
,000 
000 
000 
000 
000 
000 


118,400 

a7, 554, 503 

In  volun 

112,900 

al, 450, 367 

684,200 

02,610,391 

al, 312, 462 

3,567,700 

al,674,017 

a3, 701, 297 

a2, 495, 732 

547,600 

al, 692, 674 

2,020,000 

1,709,700 

284,200 

318,700 

435,800 

a632,720 

241,500 

1,312,500 

a3, 452,450 

214,500 

467,400 

In  liq 

302,900 

864,800 

a9,792,784 

470,500 

657,195 

402,200 

687,200 

77,701 

Merged  in 

39,000 

al, 782,092 

al, 312, 463 

60,217 

810,300 

149,900 

93,800 

a960,380 

228,200 

48,400 

1,087,300 

439,900 

654,900 

1,432,476 

411,327 

1,013,230 

15,579,696 

1,438,607 

320,112 

320,100 

1,067,740 

10,941,324 

0,780,807 

910,384 

1,892,657 

867,786 

8,183,287 

547,544 

673,500 

In  hands 

44,650 

1,384,847 

6.035,841 

504,74? 

2,408,278 

7,173,907 

8,089,861 

7,752,294 

389,094 

4,718,260 

10,723,8i  9 

1,528,971 

8,924,837 

0,376,989 

8,293,537 

4,555,053 

13,810,29* 

1,213,747 

1,280,391 

496,917 

275,500 
r 47, 000 
176,800 


358,798 
272,347 
204,162 
,340,833 
429,101 
607  ,340 
242,827 
247,431 
,077,976 
521,939 


Gross 
Deposits. 


a\ 


145,430 


500,000 
250,000 
180,000 
600,000 
200.000 
100,000 
300,000 
300,000 
100,000 

150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 


a302 

a738 

C360 

a314 

a96 

372 

«173 

438 

756 


985 
181 
000 
000 
319 
934 
041 
394 
004 


418,879 
261,110 
348,999 
103,104 
142,021 
415,444 
222,230 
231,529 


n7S8,000 

24,938,000 

tary  liquid 

712,517,600 

20,246,000 

3,584,000 

17,823,000 

16,925,000 

48,000,000 

8,836,000 

34,286,000 

12,638,000 

8,046,000 

24,183,000 

12,229,600 

10,600,000 

3,550,700 

4,833,900 

6,235,000 

n4, 286,094 

2,069,000 

8,529,400 

19,178,000 

n3, 029, 000 

n6, 511,000 

uidation. 

n6, 331,000 

3,875,000 

102849  000 

2,532,000 

6,823,000 

4,608,000 

9,122,600 

n2,923,100 

Northern 

nl56,100 

23,138,000 

12,069,000 

nl, 270, 798 

15,374,000 

nl, 836, 000 

2,163,000 

8,529,000 

1,257,700 

n2,848,100 

5,111,000 

5,302,000 

15,058,600 

40,566,093 

3,454,949 

13,169,192 

84.353,907 

14,551,736 

5,171,866 

16,273,792 

40,405,199 

131066  307 

5,864,586 

15,631,299 

8,318,991 

84,441,679 

3,767,958 

2,831,900 

of   receiv 

917,229 

34,172,051 

13,761,922 

10,705,662 

25,977,090 

62,117,675 

23,892,305 

31,375,299 

8,481,996 

39,607,708 

48,447,702 

15,541,254 

20,749,667 

25,553,931 

65,481,825 

35,881,881 

77,782,444 

8,998,819 

9,901,671 

11,142,044 

n  4, 59 1,000 

r-51 0,400 

nl.717,100 

6,054,664 

3,760,531 

2,824,224 

all  4654  67 

6,000,112 

5,813,661 

7,739,091 

6,183,242 

20,668,676 

11,370,134 

4,022,549 


Par 


5«fi,564 
,178,257 

201,335 
,700,000 

221,702 

211,789 
,499,659 

315,739 
,769,825 


6,109,485 
2,652,920 
2,312,691 

582,011 
1,080.661 

740,044 
2,902,717 
1,769,308 


100 
100 
alio 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 

:oo 

100 
100 

100 
50 
100 
25 
20 
100 
100 
100 
Bko 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
lOf 
100 
100 
100 
100 
100 
ers 
100 
100 
100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 


Bid. 


187 
180 
530 
420 
335 
257 
255 
180 
160 
160 
375 
187 
250 
290 
205 
142 
200 
,  750 
325 
220 
450 

110 
230 
467 
280 
175 
610 
165 

f  N.'Y 


Ask. 


192 


560 

435 

345 

262H 

260 

195 

170 

164 

195"" 

3l6" 


210 

335* 

250 

475 


320 
250 

a  65 
370 
725 
550 
500 
120 

1090 
575 
350 
500 
370 

1275 
450 

1200 


240 
472 
295 
185 
625 
170 


350 

375 

375 

135 

290 

175 

2(0 

100 

187 

195 

265 

500 

425 

315 

325 

690 

710 

140 

145 

185 

195 

265 

145 

148 

156 

275 

475 

495 

1310 

204 

208 

400 

420 

270 

690 

710 

140 

170 

---»•■ 

260 
170 
390 
750 


130 
1120 


375 
135 


120 

Per 
225 
200 
200 
200 
160 
200 
300 
175 


150 

Per 
159 
350 
240 
150 
135 
400 
150 
240 


Per 
325 
162 
200 
200 


310 
190 
190 


390 
1300 
465 
1215 


410 
145 


124 

share. 
275 

226" 
236 


350 
185 


165 

share. 

161 

400 

250 

155 

145 

500 

175 

260 


share . 


166 
210 
210 


200 
200 


*  rf.de  price       b  Cap.  and  surp.  to  be  Increased.        d  Capital  paid  in;  authorized  amount  is  larger.         h  Book   value.  k  Capital  to   be  ln- 

crea-i  «       x  Ex-dlv.     c  Sept  23  1908.     e  May  14  '08.     nApr.  28 '09       pAug.4'08.      v  Feb.  5  1909.       t  Capital  to  be  reduced,     r  Mch  24  '09. 
a  Jan.  1  '09.       a  June  23  '09.     y  Trust  comDanies'  date  April  28  1909.     ^Formerly  Jenkins  Trust  Co.      <New  stock. 


July,  1909. , 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded) 

Capital. 

Surplus 
&   Profits 

Gross 
Deposits . 

Par. 

Bid. 

Ask 

Utica— 
First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utica  City  Nat  Bk.. 
Citizens' Trust  Co_. 
UtlcaTr  &  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co_ 
National  Union  Bk. 
Watertown  Nat  Bk. 

Westchester  Co — 
Ml   Vernon — 1st  N. 

a 

1,000,000 
600,000 
300,000 

1,000,000 
200,000 
400,000 

100,000 
250  000 
100,000 
200,000 
200,000 

200,000 
200,000 
200,000 

200,000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
150,000 
300,000 

S 

vl.  248, 524 
736,076 
1)298,225 
304,689 
165,791 
548,789 

62,557 

287,654 

99,517 

123,377 

233,207 

55,982 
1)24,277 
267,443 

109,347 

S86.417 

1)53,589 

42,913 

283,179 

17,267 
181,535 
138,207 
d54,327 

55,331 

28,003 
149,046 
91,720 
74,115 
86,369 
192,164 

$ 
1)4, 108, 188 
1,445,036 
1)914,649 
1,816,268 
2,269,496 
5,600,750 

528,128 

1,424.549 

744,702 

854,254 

1,156,728 

2,265,142 

1)337,235 

2,210,342 

2,250,990 

s2, 138, 873 

1)479,463 

858,354 

2.124,138 

405,969 

816,354 

1,266,134 

d662,371 

779,132 

441,910 

789,373 

1,584,159 

921,114 

1,883,6R4 

2,550,175 

60 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 

100 

Per 
138 
220 
180 
60 
160 
300 
Per 
150] 
250    A 
190  \ 
150     v 
2iOJ 
Per 

share . 
140 
231 
200 
62H 
170 
320 
share. 

pprox 

alue 

share. 

Mt  Vernon  N  Bk 

Mt.  Vernon  Tr  Co 

100 
100 

"166 

100 
60 

New  Rochelle — 
Nat  City  Bank.. 
N  Rocheile  Tr  Co. 





Ossining  Nat  Bk 

Peekskill — 

Westch'rCoNat. 
Pleasantville — 

Mt  Pleasant  Bk 





Port  Chester — 1st  N. 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Mutual  Trust  Co 

Rye — Rye  Nat  Bk. 
Tarrytown  Nat  Bk 

While  Plains— 
Citizens  Bank 

Cent  Bk  WestcCo 

County  Trust  Co. 
First  Nat  Bank 

Yonkers — 1st  Nat 

Westches'r  Tr  Co. 

■ORTH  CAROLINA— Nat.  bks  April28.     State  inst.  latest  returns. 


Raleigh — 

CltlzensTNat  Bank. 
Comm'l  Nat  Bk... 
Raleigh  Bkg&Ti  Co 

Wilmington — 

American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank- 
Southern  Nat  Bk.. 
AtlanticTr&Bkg  Co 
Wllm  Sav  &  Tr  Co. 


100,000 

rlOO.000 

100,000 


100,000 
550,000 

65,000 
200,000 

50,000 
100,000 


178,424 
129,080 
C16.893 


6  605 

322,337 

1)42,727 

143,907 

46,017 

1)128,032 


944,489 

804,489 

e682,259 


325,451 

3,232,637 

1)1,071,337 

1,020,765 

763,791 

1)1,464,216 


Per 

100 

225 

100 

185 

100 

110 

Per 

102 

100 

155 

25 

37 

100 

152 

100 

200 

50 

120 

share 


share. 
103 
160 
40 
155 

130~" 


SORTH  DAKOTA— Nat.  bks.  April  28.     State  inst.  also  Feb.  5. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.  Rk 
Northern  Trust  Co. 


50,000 

50.000 

200.000 

100,000 

100,000 


6,427 

15,447 

113,967 

43,117 

55,007 


256,269 
349,408 
2,724,484 
772,740 
826,711 


100 
100 
100 
100 
100 


Per 
112 


160 


share 
118 


200 


OHIO — Nat.  banks  April  28.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB  .&  S  .Co . 
Sosmqp  Bk  &  S  Co. 
East  End  Bank.__ 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk . 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
SecurSB&S  DepCo 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk&  TrCo. 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
West  End  Bk&TrCo 
Western  GermanBk 
Gent  Tr  &  8  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 

Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Gleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
GleveSav  &  LCo.. 
ColumbiaSav  &  LCo 
Equity  Sav  L  Co. . . 
Farm  &  Mer  BkgCo 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ- Am  Sav  B  Co 
Lincoln  Sav  <k  Bkg. 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  BanK 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  Bk  Co. 
United  Bk  &  SavCo 
Union  Nat  Bank  . 
W  Cleveland  BkgCo 
B'way  Sav  <fe  Tr  Co 


400.000 
200,600 

2,000,000 

100,000 

100,000 

250,000 

4H.000 

2,500,000 

5,000,000 

500,000 

500,000 

50,000 

500,000 

1,200,000 

82,000 

75,000 

100,000 

200,000 

1,000,000 
500,000 

1,000,000 
100,000 
c762,106 
100,000 
500,000 
050,000 
100,000 
250,000 
500,000 
500,000 


2,000,000 

1,000,000 

500,000 

50,000 

250,000 

100,000 

200,000 

100,000 

2,500,000 

100,000 

50,000 

C50.000 

100.000 

260,000 

1,500  000 

200  000 

200,000 

150,000 

500,000 

1,600,000 

95,975 

300,000 


d662,824 

1)249,363 

d2,083,285 

112,089 

198,137 

118,137 

4,050 

dl, 295, 306 

dl, 672, 924 

d787,385 

d758,467 

1)1,455 

391,027 

d429,129 

1)17,439 

1)33,730 

1)3,779 

1)13,420 

1)550,920 

1)176,625 

dl, 264, 784 

1)59,660 

34,5i4 

1)28,709 

1)2,538,230 

1)26,957 

1)13,170 

1)957,851 

1)602,651 

1)424,337 


dl, 611, 360 

d678,064 

122,920 

1)8,482 

63,510 

1)46,037 

46,500 

29,943 

dl, 224, 540 

1)130,549 

48,290 

1)7,500 

1)71,567 

In  volu 

342,092 

d877,299 

1)254,257 

1)172,520 

1)81,817 

1)24,903 

930,560 

1)6,051 

1)349,189 


d4, 120, 669 

1)2,115,525 

d6, 463,657 

1)1,243,529 

1)750,337 

1)1,250,146 

1)64,999 

dl3157  110 

dlR808  179 

d2, 812, 912 

d4, 974, 942 

1)225,204 

3,783,004 

d7, 227, 734 

1)129,250 

1)351,903 

1)206,480 

1)500,237 

1)3,124,517 

1)1,605,727 

d7, 276,782 

1)923,136 

280,847 

1)495,883 

1)14089496 

1)517,343 

1)318,496 

1)8,373,619 

1)7,517,112 

1)5,085,382 


d 13680584 

d7, 261,046 

2,215,893 

1)281,903 

712,470 

1)871,871 

878,846 

657,245 

d27789755 

1)2,417,728 

673,772 

1)472,673 

1)1,561,008 

ntary  liqui 

1,300,211 

d4, 749, 231 

1)2,608,927 

1)4,208,939 

1)2,084,570 

1)4,439,507 

11,256,003 

1)307,970 

1)4,250,966 


100 
100 
100 
100 
10 
50 

100 
100 
100 
100 
100 
100 
100 

Per 
330 
190 
235 
250 
250 
150 

247 
250 
270 
320 
130 
240 
195 

share. 
365 

246 

250 
255 
310 

270 
200 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
60 

120 

120 
175 
130 
250 
190 

106 

140 
260 

125 

140 

280 
240 
Per 

260 
share. 

220 

60 

"166 

50 
100 

50 

dati 

100 

"50 
200 
100 
100 
100 
50 
100 

200 

205 

on. 





175 

OHIO— (Concluded). 


Surplus 

Gross 

Capital. 

&  Prof  Us. 

Deposits. 

Par 

Bid. 

Ast. 

$ 

S 

$ 

Per 

shart. 

Cltizens'Sav  <fe  TrCo 

4,000,000 

1)2,683,469 

1)7,871,728 

100 

275 

Cleveland  Trust  Co. 

2,500,000 

1)2,564,355 

1)21198105 

100 

230 

Depos  Svs  A  Tr  Co. 

In 

liquidatio 

n. 

Comm  Sav  &  Tr  Co 

Merged  in 
250,000 
1 ,000,000 

Citizens'  S 

73,527 

1)1.059,947 

av.  &  Tr. 
2,076,760 
1)14  785079 

Co. 
100 
100 

Forest  City  S  &  Tr. 

Guardian  Sav  &  Tr. 

248 

L  Sh  Bkg  &  TrCo.. 

200,000 

D6 1.595 

1)3,059,143 

100 

235 

State  Bkg  &  Tr  Co. 

500,000 

<190,944 

.2,314,755 

100 

Super'r  Sav  &  TrCo 

500,000 
751,000 
350,000 

1)685,275 

127,664 

1)289,715 

1)8,528,877 

378,729 

1)3,159,301 

Union  Sav  &  L  Co. 

Woodl'd  AvS  &Tr. 

100 

Notn. 

prices 

Columbus — 

Per 

share. 

Capital  City  Bank. 

100,000 

040,785 

1)539,342 

100 

Central  Nat   Bank. 

2C0.00O 
100,000 

22.274 
1)146,390 

573,084 
1)1,450,941 

100 
100 

Citizens'  Savings  Bk 

325 

City  National  Bank 

300,000 

102,792 

1,347  134 

100 

135 

142 

Columbus  SavBkCo 

50,000 

1)50, 2M) 

1)570 ,023 

100 

220 

250 

Columbus  S  &  Tr  Co 

610,000 

1)92,317 

1)1,818,232 

100 

103 

106 

Commercial  N  Bank 

300,000 

260,044 

3,042,881 

100 

220 

230 

Deshler  Nat  Bank. 

300,000 
500,000 

171,447 
d272,765 

1,665,157 
d2,901,051 

100 
100 

Hayden-Clin'n  N  B. 

200 

Huntington  Nat  Bk 

400,000 

67.617 

1,399,654 

100 

Lincoln  Sav  Bk  Co. 

50,000 

1)1.800 

1)105,009 

100 

100 

110 

Market  Exch  Bank. 

100,000 

1)85.949 

1)1,309,690 

100 

200 

Nat  Bk  of  Comm'ce 

200,000 

61,081 

1.152,738 

100 

130 

140 

New  First  Nat  Bk.. 

500,000 

264,271 

4,639,782 

100 

220 

230 

North  Side  Sav  Bk. 

C25.000 

1 10,051 

i)2h6,588 

100 

150 

170 

Ohio  National  Bank 

400,000 

d3l3,667 

d4, 735,374 

100 

250 

People's  Bank  Co.. 

c25 ,000 

1)1.366 

1)74,601 

100 

110 

125 

Union  National  Bk. 

750,000 

dl  10,369 

d2,697,993 

100 

10Q}£ 

West  Side  DimeSBk 

25,000 

1)7,245 

1)206,628 

50 

65 

67 

Security  Sav  Bk  .  . 

39,550 

1)8,167 

1)135,999 

100 

125 

150 

State  S  Bk  &  Tr  Co. 

200,000 

1)115,970 

1)812,255 

100 

160 

170 

Capitol  Trust  Co 

400,000 

1/47,473 

1)719.311 

100 

107  a 

Ohio  Trust  Co 

500,000 

1)150.889 

1)2.014,502 

100 

105 

115 

Dayton — 

City  National  Bank 

Per 

sham. 

200,000 

254,204 

1,791,958 

100 

285 

290 

Dayton  Nat  Bank. 

300,000 

163,797 

886.290 

100 

160 

170 

First  Sav  &  Bk  Co. 

100,000 

1)46.524 

1)666.669 

100 

130 

135 

Fourth  Nat  Bank.. 

600,000 

300.211 

1,226,164 

100 

155 

162 

Merchants'  Nat  Bk. 

200,000 

86.499 

983,887 

100 

141 

145 

Teutonia  Nat  Bank. 

200,000 

75,570 

598,024 

100 

130 

137 

Third  Nat  Bank... 

400,000 

254,227 

1,433,003 

100 

200 

210 

Winters  Nat  Bank. 

500,000 

270,519 

1,014,799 

100 

190 

192 

Dayton  Sav  &  Tr  Co 

300,000 

1)175,000 

1)2,868,569 

100 

145 

150 

Toledo — 

Per 

shart 

Comm'l  Sav  Bk  Co. 

200,000 

1)36,202 

1)1,207,227 

100 

100 

Dime  Sav  Bank  Co. 

114,900 

25,572 

941,883 

50 

124 

Dollar  S  Bk  &  Tr  Co 

500,000 

1)166,790 

1)1,911,548 

100 

120 

East  Side  BkgCo.. 

50,000 

M5.747 

<849.950 

100 

200 

First  National  Bank 

500,000 

d875.913 

d2,744,742 

100 

263 

270 

Home  Sav  Bank  Co 

250,000 

1)143,109 

1)1,862,928 

100 

150 

155 

Market  Sav  Bk  Co. 

50,000 

1)14,657 

1)380,759 

100 

112 

120 

Mechanics'  Sav  Bk. 

c  25 ,000 

7,927 

102,000 

100 

135 

Merch  &  Cl'k  S  Bk. 

150,000 

1)210,975 

1)1.416,9:7 

100 

227 

Nat  BkofComme'e 

1,000,000 

d239,571 

</5, 7  4  3, 7  00 

100 

130 

Northern  Nat  Bank 

1,000,000 

d308,125 

d3, 127. 460 

100 

140 

145 

Ohio  SavBk  &Tr  Co 

600,000 

1)362,670 

3,480,000 

100 

156 

Second  Nat  Bank_. 

1,000,000 

dl, 150, 156 

d5 ,273,093 

100 

230 

232 

Secur'v  S  Bk  &TrCo 

250,000 

1)63,250 

1)2,174,949 

100 

133 

135 

Tol  Sav  Bk  &  Tr  Co 

300,000 

1)343,417 

1)2,072,070 

100 

215 

Continent'lTr&SBk 

200,000 

1)7,147 

1)654,302 

100 

105 

Union  Savs  Bank.. 

250,000 

1)212,030 

1)1,056,634 

100 

170 

Voungstown — 

Per 

share. 

Commercial  Nat  Bk 

300,000 

181,057 

1,558,972 

100 

Dollar  Sav  <fc  TCo. 

1,500,000 
1,500,000 

1)442,197 
1,168,490 

7,112.968 
4,466,551 

100 
100 

First  National  Bk. . 

Mahoning  Nat  Bk 

300,000 

297,540 

1,301,445 

100 

Youngstn  S  &  B  Co 

100,000 

1)15,009 

1)773,229 

100 

OKLAHOMA— Nat.  bks.  Nov.  27;   State  inst.  latest  returns. 


Guthrie — 
Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Commercial  NatBk 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAlester — 

Amer  Nat  Bank 

City  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Colum  Bk  &  Tr  Co. 
Farmers'  State  Bk. 
Okla  City  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
25,000 


200,000 
250,000 
c6 1,000 


100,000 

50,000 

100,000 


100,000 
200,000 
100,000 
100,000 
100,000 
200,000 
100.000 


.69,137 
6,000 
2,720 

J46.000 
2,174 


elOO.OOO 

ell5,430 

16,800 


<33,827 
el8,000 
«2,309 


elOO.OOO 

17,340 

11,500 

1)24,932 

.21,387 

1)106,442 

elOO.OOO 


.844,090 
260,000 
254,574 

.625,000 
207,534 


e  1,750,000 

e  2,030,100 

5,000 


M53.899 
e225,000 
.301,299 


e  1,317,000 

1,721,049 

900,000 

1)574.234 

.546,067 

01,573,490 

e  1,100,000 


100 
100 
100 
100 
100 

100 

Per 

share 

Per 

share. 

25 

Per 

shart. 

100 

100 

Per 

share. 

210 

100 

100 

OREGON— Nat.  banks  April  28  1909;   State  institutions  April  28  1909. 

Portland — 

"Rk  of  California 

260,000 
200,000 
260,000 
500,000 
200,000 
1  000,000 
250,000 
150,000 
100,000 
500,000 
500,000 
300,000 

10,560 

d31.119 

1,150,989 

8,774 

d617,927 

228,264 

47,700 

1,03:-! 

372.824 

d624.494 

52,624 

2,995,619 

3,228,449 

dl. 999. 584 

10,074.871 

295.618 

dl 2676890 

3,078,143 

266,930 

216,696 

P, 848, 057 

d8, 779, 769 

1,143,643 

Per 

share 

Lumbermen's  N .  Bk 

First  National  Bank 

100 

Ladd  &  Tilton  Bank 

Merchs  Sav  &  Tr  Co 
ScandinavlanAmBk 

Security  Sav&TrCo 
Un.  States  Nat.Bk 
Portland  Trust  Co, 

100 
100 
100 

*8ale  price,     h  Book  value,     a  Capital  and  surplus  to  be  increased,     c  Capital  stock  paid    in,  authorized  amount  is  larger,     k  Capita1  to  be 
increased.  p  Amount,  paid  In,         x  Ex-dlvldend .  y  New  stock  d  These  figures  date  June  23  1909.        I  Jan  2  1909.      n  May  14  '08. 

e  April  28  1909.     «  April  22  1909      t  Nov  27  '08.    v  Feb.  5  1909.      r  July  15  1908.        j  To  consolidate.        ft  To  consolidate. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Nat.  bks. (except  Phil.)  Apr.  28 ;  State  inst .  latest  ret'ns. 


Allegheny — 

Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank. 
Ohio  Valley  Bank.. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 
Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 

Allentown  Nat  Bk. 
Merchants' Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens'Dep&Tr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co.-. 
Mountain  City  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics'  Bank.. 
Merchants' Nat  Bk. 
Central  Trust  Co  .. 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank- 
Farmers'  TTUSt  Co. 
Lancaster  Trust  Co 
North  Tr  ASavCo. 
People's  Trust  Co.. 
Onion  Trust  Co 

nPhiladelphia — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
CornExch  Nat  Bk.. 
Eighth  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank  _ 
Oirard  Nat  Bank  . .  _ 
Kensington  Nat  Bk 
Manayunk  Nat  Bk 
Manu'fact'rs'  N  Bk. 
MarketStNatBank 
Merchants'  Nat  Bk  _ 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  DeDosit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Bouthwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank — 
Tradesmen's  NatBk 
Union  Nat  Bank.. 
Western  Nat  Bank. 
Aldlne  Trust  Co... 
American  Trust  Co. 
Cent  Tr  &  8a v  Co.. 
Chelten  Trust  Co  .. 
Colonial  Trust  Co.. 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTilna&Tr 
Cont  Title  <k  Tr  Co. 
Empire  Title  &TrCo 
Equitable  Trust  Co 
Excelsior  Tr  &  8  Fd 
Fairm'nt  Say  Tr  Co. 
Federal  Trust  Co  . . 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

Frankf  ord  Tr  Co.. 

Franklin  Tr  Co 

Ger-Amer  T&Tr  Co 
German  town  Tr  Co. 
Glr'd  Av  TiUtTr  Co 

Oirard  Trust  Co 

Guar  Tr  &  8  Dep  Co 


Capital 


Surplus 
\dk   Profits 


$ 

125,000 
350  000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 
100,000 


1 ,000  000 

200  000 

300  000 
O150.000 

125,000 
0125,000 

150,000 
100,000 
125,000 
250,000 
0240  500 
162,962 

150,000 
150,000 
300,000 
200,000 
200.000 

110,000 
50,000 
100,000 
300,000 
100,000 
100,000 
125,000 
250,000 
300,000 
400,000 
al25,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

O150.000 

Deposits  of 

200,000 
1,000,000 

300,000 

750,000 

Merged 
1,000,000 

275,000 
2,000,000 
1,000,000 
3,000,000 
1 ,000,000 
2,000,000  s4, 01 5, 32 1 

250,000   s3 14,641 

200,000   <3t>6,520 

500,000  396,207 
1,000,000  Si  ,063,330 
1,000,000   s901,655 

200,000      s5  62,0  3  4 

500,000        939,183 

200.000  In  hands 
250,000!     S781.849 

300.0001  S599.698 
200.0001  200,868 
200,000  s  1,586  ,470 
600,000!s  1,245,367 

l,500,000jS3,616,132 
500,000      s4G5,79s 


$ 

124,000 
1)148,808 

897,518 
14,759 

852,915 

314,185 
1,017,700 

83,819 

79,725 

123,987 

700,022 


708,324 
154,824 
441,038 
22,570 
39,546 
363,038 

1)335,794 

1)102,492 

57,176 

133  099 

87,018 

48,439 

520,214 

1)413.820 

1)226.299 

220,284 

180,584 

64.979 

38,600 

6486  000 

400,702 

207,000 

1)140,794 

146,736 

622,698 

315,840 

429,057 

35,865 

82.909 

326.404 

1)200.098 

1)178,927 

347,404 

1)51,930 

7)148,720 

619,754 

753,045 

86,914 

319,462 

117,165 

banks  date 

104,367 

s2,5  58,590 

S526.044 

S3, 036. 849 

in   Union 

si, 335,9  67 

s902,489 

sl,357,447 

S981.514 

s5, 967, 158 

s2,429,494 


150,000 
280,000 
150,000 
250,000 
200,000 
200.0C0 
200,000 
600,000 
500,000 
500,000 
600,000 
200,000 
200,000 
750,000! 
200  000] 
250,000 
400,000 

1,000,000 

1,000,000 
500  000 
156,575 

1,000,000 

300.000 

0208,929 

125,020 

2,000,000 


tsi,G12 

«513,027 

s280,091 

S150.570 

160,901 

120,231 

94.550 

S848.837 

785,469 

S715.25: 

sl84,149 

124,9*3 

74,978 

396,530 

116,767 

269  .000 

385.244 

l,9f,7,976 

1,276,401 

258,987 

7,729 

272,835 

65,420 

38.380 

38,063 

9,360,982 


Oross 

Deposits . 


Par 


1,062,000 
1)1,208,455 
3,042,964 
301,829 
1,063,083 
2,251,767 
3,075,500 

601,349 

429,426 
1,064,502 
2,782,776 


1,707,10011 
1,786,100/1,728,134 


125,000 

6  200  OOOi 

600,000' 

600,000 

200  000 

2,500,000 

1,000 ,000; 


194,767 
88.5S9 
274,805 
711.703 
137.395 
8.995,323 
646,502 


2,376,283 
1,629,317 
1,700.133 
522.830 
460,658 
1,287,424 

1)1,610.380 

1)512,928 

306,600 

1,757.723 

936,275 

350,599 

2,424,139 
1)1,519,142 
1)2,425,853 

2,327,191 
976,839 

328,463 

380,000 

e  1 ,000.000 

1,261,015 

975,000 

1)606, 6i7 

582,801 

1,126,116 

2,744,559 

1,770,825 

393,992 

551,807 

1,667,370 

336,830 

1,107,900 

907,760 

366,443 

617,420 

1.663,491 

4,566,731 

738,734 

2,489,785 

931 ,486 

June28  19 

649.857 

13,883,000 

3,485,000 

15.547,000 

Nat  Bk 

18,836,000 

2,736,000 

14,913,000 

11,457,000 

47,090,000 

32,494,000 

39,940,000 

1,360,000 

U, 689 ,679 

1,956,000 

8,650,000 

12.733,000 

s2, 502. 143 

3,522,000 

of    receive 

2,804,000 

3,304,000 

1,832,000 

2,861,000 

5.671,000 

51,042,000 

1,790,000 

<982,561 

t  2,028,386 

1,471, COO 

1,802.000 

867,000 

1,050,000 

912,000 

5,033,000 

5,810,000 

1,503,000 

4,456.000 

414,464 

360,256 

3,492.706 

523,295 

997,702 

2,060,775 

7,714,034 

6,377,450 

3.622,257 

266,194 

I  3,398,270 

978,313 

492,489 

315,996 

23,789,111 

1,045.3471 

1,887,725 

574,207 

1,976,762 

3,960,495 

706, 3R8 

36,938,316 

5,020,890 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 


40 
100 
100 
30 
25 
50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

60 

50 

09. 

00 

00 

00 
00 

00 

00 
00 
00 
00 
00 

00 

50 
00 
00 
00 
00 
50 
00 

bo 

00 
00 
00 
50 
00 
00 
50 
00 
00 
50 
00 
00 
00 
00 
50 
00 

OO 

00 

50 

50 

50 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

50 

10 

50 

100 

50 

100 

100 


Bid. 


Per 
110 


375 

Per 

67 
210 
260 

41 

37 
200 

Per 
420 
200 
140 
150 
200 

28 

Per 


Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 


400 

share 

70 
220 
270 

46 

40 
225 
share. 
425 
210 
150 
160 
210 

30 
share. 
300 
300 
120 
150 
169 
share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


Per 
270 
220 
196 


130 
145 


110 

share. 

275 

221 

197 

130 

132 

147 

240 


65 
225 
80 
Per 


Ask. 


share. 

115 

165 


140 
375 


250 


67 


81 
share. 
130 
293 
220  H 
421 

218 
325 
142 
213 
280 
352 
275 

8SH 
252 
115^ 
165 
152 
165 
252 

318 
235 
150 
300 
130 
320 
125 

65 
216 
200 

68 
114 
106^ 
138 
225 


255 
114 
152 

31 

71  J* 

75 
101 
125H 
250 
252 

50 

25 
105 

54 
118 
125 
800 
101 

9834 

91 

12?i 

71 
251 

75 
8*0 
180 


PENNSYLVANIA— Continued. 


Capital. 


Philadel.— Con. 

Hamilton  Trust  Co. 
Holmesburg  Tr  Co 
industr'l  Tr  T&Sav 
Independence  Tr  Co 
Integrity   Title   Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co. 
Land  Title  &  Tr  Co. 

Logan  Trust  Co 

Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co . 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn   Co  for   Insur 

on  Lives  &  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co  - 
Phil  Mort  &  Tr  Co. 
Phil  Tr  SD&In  Co. 
Provident  Life  &  Tr 
Real  Est  Tr  Co ,  com 

Do  do  pre! 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co . 

Tacony  Trust  Co 

Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 

Pittsburgh — 

Allegheny  Vral  Bk.. 
AU  Nations  Dep  Bk 
Amer  Dep  &  Tr  Co 
American  Nat  Bank 
Anchor  Sav  Bank.. 
Arsenal  Bank 
Bk  ot  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk. . 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron  <fe  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.  . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank  . 
People's  tiav  Bank. 
Pittsb  Bk  for  8av_. 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  Sav&Dep  Bk. 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co . . 
Commonw'lth  Tr  Co 
Continental  Tr  Co . . 
East  End  S  &  Tr  Co 
Fidel  Title  &  TrCo. 
Franklin  Sav  &  Tr. 
Guar  Title  &TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav  &  TrCo 
Internat  Sav  &  Tr. 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  &  Tr  Co 
Metrop  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Oakland  Sav&Tr  Co 
People's  Trust  Co 
Pittsburgh  Tr  Co 
Potter  Title  A  Tr  Co 
Real  Estate  Tr  Co . . 
Safe  Dep  &TrCo.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavB&Tr 


$ 

400,000 

125.000 

500.000 

2,000,000 

500,000 
150,000 

2,000,000 
500,000 
125,000 
250,000 
600,000 
500.000 

l  420,885 
600,000 
150,000 
150,000 
150,000 

2,000,000 

441,100 

634,450 

250,000 

1,000,000 

1,000,000 

1,473.600 

3,049,700 

1,000,000 

200,000 

250,000 

150.000 

500,000 

1 ,000,000 

500,000 

1 ,000.000 

160,000 

1 ,000,000 

500,000 


50.000 

75,000 

o    125,000 

Absorbed 

100.000 

100.000 

2,400  000 
200,000 
600,000 
300,000 

In  hands 
600,000 
125,000 
600,000 

1,200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 
300,000 
200,000 
500,000 
100,000 
150,000 
50,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

4,000,000 
400,000 

1,000,000 

500,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1,800,000 
500,000 
600,000 

1,000,000 
500,000 
200,000 
250,000 
127,350 
150,000 

4,000,000 

1,500,000 
437,800 
250,000 

2,000,000 

0192,405 

1,000,000 
175,397 
165,400 
150,000 
In  volun 
500,000 
o701 ,900 
250,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
251,500 

2,000,000 

3,000,000 
125,000 
300,000 

1 ,500,000 
125,000 
125,000 


Surplus 
&   Profits. 


163,970 

33,369 

773,609 

592,321 

888,538 

22,174 

3,041,837 

136,387 

40  485 
167,989 
115,109 
334,397 

22,544 
1,236,230 

66,384 
104,571 

60  377 

4,085,090 

600.000 

54.0S0 

200,923 

3,967,682 

4,715,426 

358,220 

927,713 

70,080 

63,164 

137,032 

232,662 

367,096 

107,764 

794,399 

52,074 

1,125,597 

380  882 


30,963 

32,307 

64,807 

by  AmerD 

396,934 

156,164 

s3, 015, 159 

585,013 

1,130,861 

.'250,217 

of  receiver 

si, 664, 337 

160,409 

s855,040 

s84 1,637 

2,025,914 

166,949 

si, 366, 759 

71,444 

200,240 

s2, 229, 649 

S78.570 

1,099,668 

S775.341 

640,247 

480,507 

9,610 

16,000 

312,810 

S913.091 

S153.597 

21,830 

S899.265 

176,578 

S134.068 

S  2,733,492 

316,545 

si, 877, 674 

S586.149 

27,520 

177,869 

45  801 

si, 864, 340 

1,173,876 

338,537 

s2, 216, 574 

218,720 

s5, 230, 896 

515,166 

S205.847 

173,279 

335,927 

17,736 

49,997 

5,349,979 

1,441,200 

132,540 

123,357 

5,223,158 

51,022 

857,349 

112,110 

99,396 

51,601 

tary  Liqui 

101,286 

221,497 

87,981 

13,081 

20,700 

157,201 

102,499 

4,265,314 

25,727 

2,057,979 

7,754,510 

20,144 

85,883 

25,087,711 

26,974 

298,184 


Gross 
Deposits. 


1,325,373 

252,574 

4,749,125 

1,169,664 

3,546,581 
381,154 

7,601,595 

1,021,073 
536,864 

1,116,049 
887,213 
110,498 
490,836 

6,271,131 
995,140 

1,275,763 
416,495 


18,502,105 
328,796 
1,034,827 
71,045 
7,926,977 
9,193,096 
4,190,045 

3,739,012 

575,783 

424,496 

717,216 

1,588,236 

2,908,187 

1,568,500 

1,526,895 

308,881 

4,322,176 

2  718,148 


397,414 

385,797 

590,219 

ep  &  Tr  Co 

1,395,150 

789,998 

s  16783144 

3,281,783 

7,380,242 

s2, 293, 390 

s4,717,617 

963,980 

S2, 934, 377 

si, 966, 669 

23,273,392 

3,927,207 

S3, 291, 883 

642,841 

672,979 

s  22286470 

S698.360 

2,575,045 

s4, 429, 928 

3,577,892 

6,555,226 

86,934 

307,000 

1,539,787 

S3,  " 

S\ 


,420,059 

,006,765 

751,064 

S3  ,947,790 

569,660 

si  ,040, 794 

8 35782146 

733,684 

s5, 854, 408 

S3, 487,971 

462,801 

726,743 

412,960 

■s  15173745 

9,088,849 

15,473,352 

s  14074734 

809,310 

s  11745312 

4,882,859 

S636.922 

870,778 

1,079,747 


386,908 

8,757,918 

2,352,383 

365,714 

875,743 

10,346,652 

232,041 

4,260,881 

182,164 

423,071 

466,116 

dation. 

921,569 

367,736 

165,919 

358,816 

201,482 

636,826 

787,228 

9,087,731 

197,321 

2,355,451 


Par 


50 
50 
50 
60 

50 

50 

100 

100 

25 

25 

100 

100 

50 

100 

50 

50 

100 

100 

50 

50 

100 

100 

100 

(100 

U00 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

50 


50 


Bid. 


Per 


348,427 

615,676 

28,784,507 

406,360 

1,036  (i.-.l 


50 
60 
50 
50 
100 
100 

100 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 

50 

100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 


Nom'l 


335 

145 
122 
205 

129 

330 

350 

246 

80 

125 

275 

87 

130 

175 
75 
300 
465 
115 

90 
315 
495 
138 

209 
300 

215 

225 
275 
166 

280 
300 

230 

113 
125 

235 

ihb" 

290 

125 
300 

~800~ 
110 

165" 

205" 

125 

1025 

143 

105  " 
70 

145 

200 

115 

90 

165 

*180 
170 

490" 
130 

495" 
48 
150 

71 
30 

110 

135 

*330" 

340  ~~ 

165 
300 

175 

2500 

3000 

Ask. 

shar* 

60 
122« 


116 


285 
V27H 

30 

6234 
104 

33 

42 
287 

76  Vi 

80 
128 

55134 

76 

4534 

15 
525 
795 

42  J* 
102 
220 

62^ 

55 
160 
106  34 
11734 

30 
120 
125 
112 
103  34 

price. 


•8ale  price, 
s  June  23  1909. 


a  Capital  paid  in;    authorized  amount  Is  larger.     6  Capital  to  be  increased,    e  Figures  are  of  date  Dec.  31  1908. 
v  Feb.  6  1909  x  Ex-divldend         n  Trust  cos.  date  April  28  1909.      e  Sept   23  1908      t  April  28  1909 


dNov.  27  1808. 


July,  1909.J 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Surplus 

Oros» 

Capital. 

&   Profits 

Deposits. 

Par. 

But. 

Ask. 

Reading — 

Farmers'  Nat  Bank 

S 

1 

$ 

Per 

share . 

400,020 

863,076 

1,626,761 

30 

108 

110 

First  National  Bank 

500,000 

86,334 

700,374 

100 

100 

Keystone  Nat  Bank 

100,000 

197,720 

553,075 

100 

280 

Nat  Union  Bank 

200,000 

802,033 

1,270,124 

25 

170 

185 

Neversink  Bank 

50,000 

23,565 

148,189 

50 

50 

55 

Penn  Nat  Bank 

100,000 

247,790 

1,435.784 

100 

325 

330 

Reading  Nat  Bank. 

200,000 

339,392 

913,693 

100 

260 

270 

Schuylkill  Val  Bk._ 

100,000 

177,020 

353,189 

50 

155 

160 

Second  Nat  Bank.. 

300,000 

540,747 

726,470 

100 

265 

Berks  Co  Trust  Co. 

250,000 

154,374 

1,105,007 

10 

20Y2 

20  Vx 

Colonial  Trust  Co.. 

250,000 

197,461 

702,737 

10 

16^ 

17 

Commercial  Tr  Co. 

125,000 

16,493 

256,402 

100 

90 

95 

Pennsylvania  Tr  Co 

250,000 

545,697 

2,993,928 

100 

320 

Reading  Trust  Co_. 

500,000 

342,007 

1 ,004,000 

100 

200 

205 

Sc  ran  ton — 

Per 

share. 

County  SavBk. 

200,000 

428,400 

2,962,66) 

100 

415 

427 

Dime  Dep  &  Dis  Bk 
First  National  Bank 

100,000 

385,359 

3,345,192 

50 

1,000,000 

nl, 629, 310 

7)9,970,241 

100 

400 

404 

Keystone  Bk  ..   .. 

p50,000 

40,341 

577,960 

50 

107 

112 

Merch  <fe  Mech  Bk . . 

250,000 

590,296 

2,484,539 

25 

100 

107 

North  Scranton  Bk 

60,000 

261.284 

2726.351 

50 

150 

160 

People's  Nat  Bank. 

500,000 

217,170 

1,377,666 

100 

185 

188 

Providence  Bank.. 

75,000 

35,064 

315,957 

50 

80 

90 

Scranton  Sav  Bank 

100,000 

574,444 

2,349,370 

100 

South  Side  Bank — 

60,000 

33,859 

566,894 

50 

105 

112 

Third  Nat  Bank... 

200,000 

1,108,750 

3,824,961 

100 

Traders'  Nat  Bank. 

£250,000 

363,966 

2,436,822 

100 

284 

287  H 

Union  Nat  Bank  .. 

500.000 

181,957 

1,312,857 

100 

156 

160 

West  Side  Bank... 

60,000 

-     119,712 

967,025 

50 

175 

LackTr  &SDCo.. 

250,000 

318,452 

1,572,261 

100 

325 

350 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk_ 

200,000 

565,544 

1,414,042 

50 

200 

205 

First  National  Bank 

375,000 

485,450 

2,275,249 

100 

240 

250 

Luzerne  Co  Nat  Bk. 

400,000 

96,124 

824,729 

120 

125 

Miners'  Savings  Bk 

150,000 

1.008.507 

2,563,886 

50 

305 

People's  Bank 

C250.000 

599,753 

1,845,536 

100 

350 

Second  Nat  Bank.. 

500,000 

S877.189 

S4, 408, 718 

100 

350 

W  B  Dep&Sav  Bk. 

150,000 

411,720 

2,405,800 

50 

165 

200 

Wyoming  Nat  Bk._ 
Wyoming  Val  Tr  Co 

150,000 

666,747 

2,437,785 

50 

350,000 

601,571 

1,809,059 

50 

150 

160 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

S408.174 

s  1,330,591 

100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

sl54,856 

s374,667 

100 

200,000 

s647,S9:-t 

s2, 103, 109 

100 

Williamsp't  N  Bk._ 

100,000 

Sll4,64i 

s485,704 

100 

Susq  Tr  &  S  Dep  Co 
York- 

300,000 

150,051 

1,107,127 

50 

Per 

share. 

City  Bank 

250,000 

227,768 

916,774 

50 

85 

95 

DrovA  Mech  Nat  Bk 

100,000 

S3, 227 

696,616 

100 

Farmers'  Nat  Bank 

200,000 

198,852 

428,684 

100 

178 

183 

First  National  Bank 

500,000 

70,957 

1,887,672 

100 

115 

140 

Western  Nat  Bank. 

225,000 

126,000 

958,610 

100 

145 

155 

York  Co  Nat  Bank. 

300,000 

412,541 

1.507,469 

20 

49 

52 

York  National  Bk. 

500,000 

357,120 

1,184,488 

25 

45 

48 

Guardian  Trust  Co. 

250,000 

66,750 

326,492 

25 

32 

34 

Secur  Title  &  Tr  Co 

250,000 

72,230 

615,010 

50 

65 

65 

York  Trust  Co 

250,000 

87,670 

575,847 

50 

85 

I   95 

RHODE  ISLAND — Nat.  bks.  April23;  State  inst.  latest  returns. 


Newport — 
Aquidneck  Nat  Bk. 
Nat  Exchange  Bk. . 
NewEngCom'IBk. 
Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co 

Pawtucket — 

Slater  TrustCo  .. 

Providence — 

Atlantic  Nat  Bank 
Blackstone  Can  Nal 
High  Street  Bank  _  _ 
Mechanics'  Nat  Bk. 
Merchants'  Nal  Bk  . 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk  _  _ 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank_. 
Westminster  Bank. 
Industrial  Trust  Co. 
R  I  Hospital  Tr  Co. 
Union  Trust  Co 

Woonsocket — 

Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
75,000 
120,000 
155,250 
300,000 


500  000 


225, 

500 

120 

500 

1,000 

850 

500 

450 

500 

500 

200 

3,000 

1,000 

1,000 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


S84.395 
S85.010 
7,163 
S84.570 
S50.131 
dll5,267 


762,000 


nl  67,033 
326,352 
116,500 
n237,840 
709,037 
n580,380 
n861.084 
n6l8,705 
7)775,793 
n772,839 
S84.193 
s3, 328, 240 
2,310,899 
000  e4, 156, 647 


100,000 
100,000 
150,000 
200,000 


50.995 

46,263 

24,579 

136,241 


s719,020 

s  416,268 

67,200 

S  300, 71  7 

s90,458 

dl, 197, 080 


7,001,713 


n2, 724, 153 

1,167,045 

783,000 

))2, 413,500 

6,876,089 

??2,223,507 

7)3,076  088 

))1,217,687 

n\  ,023,720 

713,624,706 

si,  166,288 

S37884.827 

34,700,510 

11,739,437 


198,807 
195,948 
118,073 
808,469 


50 
60 
50 
60 
90 
100 


100 


50 
25 
50 
50 
50 
50 

100 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
50 
20 


Per 


share. 


Per 


Per 


55 
83 
62 


192 

62 

235 


143 
Per 


share. 


share. 


share. 


*45 


SOUTH  CAROLINA— Nat.  bks   April  28;  State  inst.  April  28. 


Charleston — 

BkofCharl'nNBA. 
Carolina  Savings  Bk 
Gharl  Sav  Instit'n. . 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germanla  Sav  Bank 
Miners"  &  Merch  Bk 
People's  Nat  Bank. 
Security  8avtngs  Bk 
State  8avlngs  Bank 
So  Gar  .Loan  <fc  TrCo 


300,000 

200,000 

100,000 

88,900 

60,000 

50,000 

50,000 

200,000 

80.0001 

100,000 

300,000 

50,000 

30,000 

100,000 


77412,099 

193,207 

87,531 

14,612 

23,951 

26,144 

26,063 

77405,899 

149,597 

15,117 

234,793 

34,541 

11,579 

22,707 


\ 


772,350,936 

1,789,509 

1,028,217 

202,523 

660,932 

579,018 

353,462 

771,329,877 

2,593,163 

372.611 

2,349,249 

574,917 

200,234 

1,010,055 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


175 


105 


share , 

250 

200 

300 

115 

175 

125 

125 

305 

410 

110 

160 

165 

140 

125 


TENNESSEE — Nat.  banks   April  28;  State  inst.  latest  returns. 


Chattanooga — 

American  Nat  Bank 
Chattanooga  SavBk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  S  Bk 

Knoxville — 

City  National  Bank. 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bk  &  Tr. . 
Knoxville  Bk&T  Co 
Mechan's'Bk&TrCo 
Merchants'  Bank. 
Third  Nat  Bank.. 
Union  Bank 

Memphis — 
Bk  of  Com  <Sc  Tr  Co 
Cent  Bk  &  Tr  Co. 
Chickasaw  Bk&T  Co 
Continental  Sav  Bk 
First  National  Bank 
Ger SavBk  &Tr... 
Man  Sav  Bk  &Tr.. 

Mercantile  Bank 

National  City  Bank 
No  Memphis  Sav  Bk 
People's  Sav  Bk  AT 
Security  Bk  &TrCo 
State  Nat  Bank- 
State  Savings  Bank 
Union  &  Plant's  Bk 

&  Trust  Co 

Com  Tr  &  Sav  Bk 
Trades  Un  Sav  Bk 

&  Trust 

U  STr  &  Sav  Bk.. 

Nashville — 
American  Nat  Bank 
City  Savings  Bank. 
First  National  Bk   . 
First  Sav  Bk  &  TrCo 
Fourth  Nat  Bank . 
Br'dwayBk&TrCo 
Union  Bk  &  Tr  Co 
Nashville  Trust  Co 
State  Trust  Co... 


Capital. 


$ 
250,000 
100.000 
300,000 
500,000 
400,000 
150,000 


500,000 
400,000 
250,000 

a  1.500 

150,000 
406,000 
100,000 
200,000 
50,000 

1,500,000 

500,000 

25,000 

25,000 

500,000 

25,000 

100,000 

200,000 

200,000 

50,000 

50,000 

500,000 

250,000 

50,000 

1,400,000 
125,000 

C25.000 
100,000 

1,000,000 
100,000 
500,000 
300,000 
600,000! 
100,000 
3  00 ,000 ! 
350,000j 
lOO.OOOl 


Surplus 
<fc    Profits 


d92,352 
dl 89,910 

123,397 
S271.628 
77164,319 

108,904 


114,840 

S  232,940 

S84.896 

5,000 

22,905 

95,592 

2,000 

s  115,390 

8,376 

S769.127 

75,187 

4,844 

25,000 

553,526 
35,000 
25,907 

117,267 
s5,317 
60,000 
20.000 
46,929 

184,024 
50,000 

204,567 
50,000 


41,021 


77676 
30 

77361 

21 
?i743 

17 
150 
126 

50 


Cross 
Deposits. 


,431 
,290 
,834 
,835 
,182 
380 
491 
529 
000 


d\,  193,026 
d2,i  11,794 

1,724,107 
s  4,028,233 
n2, 233,827 

1,012,669 


2,434,461 

S  2,732,255 

S  1,029,767 

95,000 

667,662 

670,039 

125,000 

S931.2L4 

442,898 

s  7,086,557 
1,036,119 

236,764 

475.000 
3,497,111 

500,000 

2,176,560 

1,251,627 

S454.990 

1,207,819 

4(0,000 
1.243,792 
3,025,883 

734,140 

5,180,449 
1,709,492 

20,885 
508,945 

7)4,382,043 

392,683 

n4,S93,736 

603,140 

7)5,823,278 

383.927 

1,517,380 

1,193,837 

100,000 


Par 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 


share 


Per 


Per 
235 
143 
110 
250 
245 
450 
500 
205 

97 
300 
190 

87 
235 
245 

165 
220 


165 

Per 
138 

90 
214 

95 
230 
118 
166 
127 

90 


Ask 


share. 

130 

160 

135 

100 

120 

120 

125 

150 

115 

share. 

240 

145 

115 


250 
500 


210 
100 


200 

90 

240 


167 
250 


175 

shart. 

141 

100 

218 

100 

237 

120 

170 

135 

100 


TEXAS — Nat.  banks  April  28;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Central  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
Com  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &  TrCo. 
Texas  Bk  &  Tr  Co. 

Dallas — 

Am  Exch  Nat  Bank 
City  National  Bank 
Com'l  Bk&TrCo  . 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank.. 
Nat  Bk  of  Comm'ce 
Trinity  Nat  Bank 
Union  Nat.  Bank.. 
Dallas  Tr  Sav  Bk.. 
Mercan  Bk  &  Tr  Co. 
Traders'  Bk  &  Tr 
Union  Bk  &  Tr  Co. 

Fort  Worth- 
American  Nat  Bank 
Farm&MechNat  Bk 
First  Nat  Bank  . . 
Fort  Worth  Nat  Bk. 
State  Nat  Bank.. 
Stockyards  Nat  Bk 
Traders'  Nat  Bank 
Western  Nat  Bank 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 

Galveston — 
City  NationaB  ank 
First  National  Bank 
Galveston  Nat  Bk. 
Texas  Bk  &  Tr  Co. . 

Houston — 
American  Nat  Bk  . 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Savgs  Bk 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Merchants'  Nat  Bk 
So  Texas  Nat  Bank 
Central  Bk  &  Tr  Co 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank 
City  National  Bank 
Frost  National  Bk 
Lockwood  Nat  Bk 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Americ'nBk&TrCo. 
State  Bk  &  Tr  Co  . 
WestTexBk&TrCo 

Waco — 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk 


200,000 
300,000 
100,000 
100,000 


100,000 
£150,000 
200,000 
150,000 
100,000 
110,000 


1,000.000 
500,000 
150,000 
500.000 
100,000 

Consolidat 
150,000 
600,000 
200,000 
200,000 
100.000 
50,000 

Consolidat 


150,000 
300,000 
500,000 
300,000 
200  000 
100,000 
125,000 
400,000 
100,000 
514,800 

200,000 
300,000 
125,000 
200,000 

250,000 
300,000 
1 ,000,000 
50,000 
200,000 
400,000 
250,000 
500,000 
100,000 
500,000 

500,000 
100,000 
500,000 
200,000 
300,000 
500,000 
100,000 
100,000 
200,000 

100,000 
300,000 
100.000 
300,000 


280,040 

7)275,000 

W0, 000 

9,992 


165,198 

2,794 

275/00 

150,864 

24,739 

18,224 


865,337 

7)602,579 

36,000 

71332,900 

17,000 

ed  with  Co 

7tll5,829 

28,045 

nl3,071 

115,875 

8,757 

3,615 

ed    with 


130,207 
254,299 
362,766 
695,549 
366,851 
36,690 

Til  50,000 

110,520 

2,636 

dl75,489 

23,824 
131,077 
110,564 
255,000 

n22,009 
7)661,897 
S224.767 


17,227 

7)161,49' 

175,449 

77343,812 

1,347 

334,650 

164,527 

67,895 

772:i2,207 

135,994 

258,805 

141,509 

14,987 

13,160 

3,000 

192,800 
222,970 
221,951 
144,017 


2,133,164]  100 

7i2,800,OoO!  100 

7)728,000  100 

267,645 


1,213,169 

478,422 

1,131,000 

1,250,809 

609,126 

742,711 


8,162,212 

7)3,850,449 

225,000 

713,227,133 

698,000 

mmonwea 

7)1,139,914 

3,356,406 

7)700,710 

361,035 


227,889 
Union  Nat 


1,186,167 
2,193,861 
3,192,381 
4,080,399 
1,677,781 
1,375,992 
77600,000 
1,529,078 
140,719 
1,907,726 

1,415,866 

910,676 

1,492,494 

1,544,969 

7)1,629,448 

7)3,577,789 

s5,137,277 

19,405 

1,741,796 
7)2,796,220 

2,348,701 

))3,957,674 

337,012 

7)5,560,263 

1,581,632 

480,920 

773,125,738 

1,422,511 

2,204,990 

2,795,909 

337,791 

366,012 

416,944 

865,000 
1,913,188 

7126,556 
1,092,709 


100 


100 
100 
100 


100 
100 
100 
100 
100 
lth 
100 


100 
100 
100 
Bk 


100 
100 
100 
100 
100 
100 


Per 
260 
175 
165 
100 

Per 
302 


225 
190 
100 


Per 
250 


share . 


share 


share . 


115 
165 
100 
Nat'l 
190 
110 
95 
160 


112 


Per 
200 
200 
190 
350 
250 
120 


100.  168 


100 
100 
100 

100 
100 
100 
100 


110 


Per 
107 
120 

170 
200 
No  minal 


100 
100 
100 
100 
100 
100 
100 


108 
400 


100 
120 
148 
175 


100  195 


90 
195 
Per 


100 
100 

100 
100 
100 
100, 
100  125 

1001  

100  100 
100  100 
100 


146 
150 

100 


100 
100 


Per 
220 
225 
90 
100  170 


120 

175 


Bank 


100 
125" 


share 

210 

203 


114 
thart . 
108 


205 
price* 
115 
415 


110 


160 
200 
210 
100 
205 
share 


203 


share. 
306" 
235"" 


*  Sale  price.         a  Capital  and  surplus  to  be  Increased.         c  Capital  stock  paid  in,  authorized  amount  Is  larger.         k  Capital  to  be  Increased 
p  Amount  paid  in.         x  Ex-dlvidend.       v  New  stock.         e  Includes  reserve  of  $3,450,121  under  reorganization  agreement.         <  Figures  date  May 
14  1908.     /March  9  1908.      A  June  19  1909.     n  June  23  1909.     v  July  15  ?08      s Feb  5  1909.     t Apr.  28  1909.     d  Nov.  27  '08. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  April  28;  State  institutions  latest  returni 

. 

Capital. 

Surplus 
&   Profits. 

Gross 
Depostis. 

Par. 

Bid. 

Ask. 

Salt  Lake  City- 
Continental  Is  at  Bk 

• 

200,000 
500,000 
100,000 
250,000 
300  000 
300,000 
150,000 
200,000 
250.000 

S 

n58,027 

573,513 

103.569 

53,981 

274,237 

201,197 

37,030 

55,257 

19,773 

126,040 

148,427 

r»2, 230,652    100 
3,889,962    100 
2,318,127     100 
6,678,120     Pri 
5,027,034     100 
2,442,254     100 
616,168     100 
l,172,101i    100 
1,060,169     100 

Per 

share. 

Deseret  Nat   Bank. 

Deseret  Sav  Bank.. 

ilcCornick  <t  Co  Bk 
Nat  Bk  of  Republic. 
State  Bank  of  Utah. 

vate  B 

ank. 

Utah  Com  &  SavBk 

Utah  National   Bk 

Utah  Sav  &  Tr  Co 

Walker  Bros.,  B'k'rs\       250,000 

2,903,953 
5,245,249 

100 
100 

Zlon's  Sav  Bk&TCo       200  nnn 

VERMONT — Nat.  banks  Feb  6:  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co. 

50,000 
075,000 
100,000 
100,000 

300,000 
150,000 
050,000 

100,000 
100.000 

35,967 

31,214 

S25.840 

S12.473 

219,154 
147.225 
257.000 

55,492 

25,964 

158,730 

118,914 

S59.897 
S189.547 

s53,275 

S129.597 

91,000 

1,404,973 

1,185,100 

s825,042 

S249.376 

903,480 

467,000 

2,100,000 

1,387,500 
428,357 
544,261 

2,744,128 

s268.462 
s891,355 
s245,025 
s312,641 
565,000 

100 
100 
100 
100 

100 

40 

100 

Per 

share. 

Granite  S  Bk  &T  Co 

Nat  Bank  of  Barre 

People's  Nat  Bank 
Burlington — 

Per 

share. 

Merchants'  Nat  Bk 

Burlington  Trust  Co 

Montpelier — 

Capital  S  Bk  <fe  T  Co 

Per 

share. 

Montpelier  Nat  Bk . ;      1 50,000 
Montp'r  S  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank 

200 ,000 
100,000 
100,000 
300,000 
050,000 

100 
100 
100 
100 
100 

Per 

share. 

Clement  Nat  Bank 

Killington  Nat  Bk. 
Rutland  Co  Nat  Bk. 

Rutland  Trust  Co 

VIRGINIA — Nat.  banks  April  28;  State  institutions  latest  returns. 


Norfolk— 
B*nk  of  Norfolk  .. 

Citizens'  Bank 

Marine  Bank 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&  Tr 
Norfolk  Nat  Bank . . 

Seaboard  Bank 

Trad  <fc  TruckersBk 
Atlantic  Tr  &DCo. 
VaBk  &Tr  Co 

Petersburg — 

Peterb.Sav  &  InsCo 
Nat  Bk  of  Petersb 
Virginia  Nat  Bank. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr. 
Bank  of  Richmond. 
Broad-Street  Bank. 
Capltol  Savings  Bk. 
Gity  Bkof  Richm'd. 
Commonwealth  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia- 
Planters'  Nat  Bk_. 
SavingsBkof  Rich. 
Nat  State  Bkof  Rich 
Union  Bkof  Rich.. 
Virginia  Trust  Co.. 


100,000 
300,000 
110,000 
100,000 

1.000,000 
100,000 

1,000,000 

100,000 

40,000 

250,000 

600,000 


200,000 
100,000 
300,000 


400,000 
200,000 

1,000,000 

200,000 

50,000 

400,000 

200,000 

1,000,000 
200,000 
500,000 
300,000 
200,000 
500,000 
219,750 

0500,000 


24,269 
353,353 
202,697 

11,6'7 
634,461 
203,520 
630,457 
7,619 
9,276 
d45,297 
125,769 


550,079 

71170,947 

7178,387 


C229 

45 

494 

87 

15 

219 

7 

e934 

e888 

348 

el, 216 

166 

e432 

463 

10 


446 

280 

663 

,147 

,727 

799 

,043 

727 

,517 

,787 

,720 

,897 

,187 

,285 

,793 


314,432 

2,408,833 

641,331 

148,039 

4,965,449 

1,341,659 

4,195,289 

305,296 

142,774 

(2102,384 

888,886 


1,886,320 

Wl, 111, 432 

71883,694 


e3 


,275,311 

778,879 
,339,469 

965,898 

481,388 
,363,785 

237,717 
,609,475 
,086,411 

110,784 
,513,711 

255,512 
,753,483 
,422,371 

136,199 


Per 

100 

121 

100 

225 

100 

100 

100 

100 

172 

100 

450 

100 

170 

50 

51 

100 

89 

100 

100 

123 

Per 

20 

80 

100 

100 

116 

Per 

100 

151 

100 

104 

100 

125 

25 

34 

20 

24 

25 

34 

100 

85 

100 

260 

100 

550 

100 

170 

100 

500 

25 

56 

100 

184 

50 

194 

100 

85 

share. 

122 

232 

275 

105 

174 

480 

175 

52 

90 

75 
126 

share. 
82H 
270 
130 

share. 
154 
108 
129 

35 

27 

35 

98 
270 
600 
175 

"58"" 
187 
199 
90 


WASHINGTON— Nat.  bks.  April  28;  State  inst.  April  28. 


Seattle- 
Bank  for  Savings .. 
Canad'n  Bk  of  Com 
Dexter,  Horton  ACo. 
First  National  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Shuey  &  Co,  H  O.. 
State  Bk  of  Seattle. 
Washington  NatBk 
Am  SavBk  &  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  ATrCo. 
Northw  Tr  &  8  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 
Bank  of  Montreal  . 
Exchange  Nat  Bk . . 
Fidelity  Nat  Bank- 
Old  National  Bank. 
Traders'  Nat  Bank. 
Spokane  &EastTrCo 
Washington  Tr  Co. 

Tacoma — 
Bank  of  California. 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers'  Trust  Co. . 
Fidelity  Trust  Co. . . 
Scandlnav  AmerBk 


400.000 
200,000 

1,000,000 
150,000 

1 ,000,000 
100,000 
300,000 
500,000 
500,000 
100,000 
100,000 
100,000 
200,000 
100,000 
300,000 
70.000 
331,000 
300,000 

100,000 
1,000,000 

200,000 
1,000,000 
0600,000 

300,000 

100,000 

200,000 
200,000 
300,000 
300,000 
300,000 
200,000 


2,314 


303,767 

220,320 

e958,621 

191.946 

686,195 

620,920 

314,868 

2,481 

17,587 

(Consoltda 

216,945 

4,459 

40,075 

20,529 

21,796 

276,347 

12,735 
255,317 
115,621 
203,320 
612,410 
318,530 

37,715 

226 

378.444 

332,272 

9,985 

141,214 

23,897 


270,588 
3,416,914 
10,151,697 
3,210,198 
ell917,949 
1,809,938 
6,255,166 
8,153,993 
8,096,847 

257,374 

807,475 

ted  with  N 

1,876,169 

553,113 
2,298,945 
1,026,899 

427,700 
2,710,607 

2,248,850 
4,618,612 
1,364,323 
7,690,662 
5,377,530 
3,149,100 
512,769 

2,578,033 
4,560,733 
4,027,219 
461,869 
3,224,978 
1,061,721 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 


kofCo 


Per 


165 


205 
220 
110 
Per 


share . 


m'ce) 


share. 


250 

175 


225 
225 
125 

share. 


WEST  VIRGINIA— Nat.  bks.  June  23;  State  inst.  latest  returns . 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask, 

Wheeling — 

S 

S 

% 

Per 

short. 

Bank  of  Ohio  Valley 

175,000 

113,220 

737,130 

70 

100 

CentreWheeling  Sav 

25,000 

18,000 

365,000 

100 

180 

_•  <-• 

City  Bk  of  Wheeling 

150,000 
100,000 

191,627 
121,000 

1,904,614 
515,000 

100 
100 

Commercial  Bank.. 

200 

German  Bank 

080,000 

482,000 

2,233,000 

100 

500 

Germania  Half-Dol- 

lar Savings  Bank 

50,000 

77.927 

849,950 

100 

200 

Nat  Bank  of  W  Va. 

400,000 

178,054 

2,202,579 

100 

145 

Nat  Exchange  Bk. . 

500,000 

691,914 

2,405,396 

100 

235 

People's  Bank 

100,000 

d86,751 

(2504,326 

20 

20 

35 

Quarter  Savings  Bk 

025,000 

30,000 

206,500 

100 

170 

185 

South  Side  Bank 

25,000 

s76,619 

S653.192 

50 

150 

Dollar  Sav  &  Tr  Co. 

432,000 

432,007 

3,323,873 

100 

216 

Security  Trust  Co.. 

0300,000 

218,000 

670.000 

100 

190 

195 

WISCONSIN— Nat.  bks.  April  28;  State  inst.  latest  returns. 


La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 

First  Nat  Bank 

Nat  Bk  of  La  Crosse 
Security  Savings  Bk 
State  Bk  of  LaCr'se 

Milwaukee — 

Badger  State  Bank 
First  National  Bank 
German-Amer  Bank 
Germania  Nat  Bk_. 
Marine  Nat  Bank.. 
Marshall  &  IlsleyBk 
Mer  &  Manufac  Bk 
Mil  Nat  Bank  of  W. 
Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Fidelity  Trust  Co_. 
Milwaukee  Trust  Co 


400,000 

25,000 

250,000 

250,000 

30,000 

50,000 


50,000 

2,000.000 

250,000 

300,000 

500.000 

500,000 

250.000 

450,000 

500  000 

1,000,000 

100.000 

2,000,000 

250,000 

300,000 


138,691 

d7,140 

71330,907 

339,177 

5,805 

57,160 


5,071 

e812,784 

n66,131 

elll,381 

e554,007 

389,488 

32,644 

175,285 

e557,149 

214.155 

49,567 

el, 255. 962 

40,249 

98.401 


2,711.536 

d215,534 

n3, 782, 660 

3,687,731 

182,987 

978,911 


334,218 

el54110^6 

n\  ,843 ,370 

e3, 478, 209 

e4.023,724 

7,612,956 

1,161,710 

2,827,375 

e4,344,946 

9,190,549 

1,386,760 

C16102  818 

367 ,069 

1,022,005 


100 
100 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
50 
100 
250 
100 
100 
100 
100 


Per    share. 


Per 


shar* 


WYOMING— National  banks  April  28,  1908 

Cheyenne — 

First  National  Bk.. 

100  000 
100,000 

el  25 ,000 
113  229 

e2, 107 ,000 
1.771,715 

Per 

shar*. 

St'k  Growers'  N  Bk 

CUBA. 

Returns  are  of  date  Dec    31  1907. 

Havana — 

Nat  Bank  of  Cuba.)  5,000,000 

992,354  16,038,6721   100 

Per 

102 

shar*. 
105 

CANADA. 

Returns_are  all  of  date  April  30  1909^ 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 

$ 
02,201,886 


Reserve 
Fund. 


per   cent, 
$ 
50,000 


Deposits. 


not  per  sha 

8 

7.807,412 


Par 


re. 


Bid. 


Per 


Ask. 


cent 


NEW  BRUNSWICK. 


St.  John— 
Bk  of  New  Bruns.. 
St.  Stephen— 

St.  Stephen's  Bank 


0750,000 
200,000 


1,312,500 
55,000 


5.231,375 
323,346 


100 
100 


NOVA  SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 


3.000,000 
01,500.000 


5.400.000  32,066,128 
1,200,000    9,623,705 


100 
60 


Per 

282 


cent 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Farmers  Bkof  Can. 
Home  Bk  of  Can.. 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un  .Emp  .Bk  .ofCan . 


2,500,000 

Merged 

03,000,000 

04,000,000 

10,000.000 

Merged  In 

03,983.600 

p559,494 

0949.334 

05,000,000 

0l  ,000,000 

01,882  226 

829 .489 

04,363,771 

503,212 


2.500,000 

in  Standa 

3,000,000 

4,500,000 
6,000.000 
Northern 
4,981,960 

"297.709" 
5,000,000 
1,000,000 
2,182,227 
207,374 
2,000,000 


25,357,216 

rd  Bank 

24,442,928 

29,317.741 
90,199,791 

Crown  B 
38,650,221 

1,385,597 

5,958.697 
35,456,950 

4,685.439 
21,122,667 

3.355,243 
25,154,874 

1.220,867 


100 


100 

100 

60 

k,W 

50 

100 

100 

100 

100 

50 

100 

100 


Per 
x200 


218 

176 

innlpe 

239 


228 
140" 


cent- 


215 
220 

S- 


230 


140J* 


QUEBEC 


Montreal — 

Bank  of  Montreal.  . 
Bk  dt  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provlnc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banque   Natlonale. 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe — 
Ban  de  St  Hyacin'e 

Sherbrooke — 
East  Townships  Bk 


14,400,000 
4,866,666 
02,500.000 
6,000.000 
03,500,000 
01,000,000 
04,662.580 


01,944,595 
02,500,000 
03,201,400 

0361,045 

3,000,000 


12,000.000  165366450 
2,433.333  26,662,684 


2,150,000 
4,000.000 
3.500,000 
300.000 
5,362,580 


1 ,050,000 
1 .250,000 
1,800,000 

75,000 

2,000,000 


12,762,002 
40.003,591 
25,641,889 
4,370,172 
39,815,861 


9,936,189 

9,232.754 

25,661.746 

582.193 

14,233,121 


100 
v 

100 
100 
100 
25 
100 


30 
100 
100 

100 

100 


Per 

x250 
148 
144 
164 
205 


225 


2125 
xl35 


cent. 


155 
145 


205  H 
230"" 


125^ 
136H 


160 


•Sale  price.       v  Par  of  this  bank  Is  £50.       a  Capital  to  be  Increased.         e  To  consolidate. 
V  Nominal.  0  This  Is  capital  paid  In;   authorized  amount  Is  larger  6  Latest  returns. 

•  April  28  1909.    n Feb.  5  1909.    r New  stock.     1  Book  value,    e  June  23.1909      d Nov.  27  1908 


h  Including  deposits  elsewhere  than  In  Canada, 
x  Ex-divtdend.  I  Figures  date  Nov.  12  1906. 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (May)  and  for  the  fiscal 
year  to  date,  including  said  month.     The  tables  embrace  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  230,000  miles  of  road.     Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road,  do  not  make  returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 
They  have  the  further  advantage  of  uniformity  of  method  and  classi- 


Sworn  Returns. 

fication.     Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 


same  way  as  every  other  company. 

P       .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

~  c  •  i*v  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly  t 
pe  i  y.  an(j  monthiy  summaries  have  been  everywhere  accepted  as  authorita-* 
tive.  The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  230,000  miles.  The  action  of  the 
Inter-State  Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except 
that  inconsequential  portion  which  is  confined  wholly  within  State  boundaries. 

p  ii  r\  *  m  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures,  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

C  i  IV  d  i\  ^ke  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
v^ents  uiscar  e  •  jf  jn  any  case  ^he  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

~  0  .  The  matter  contained  in  this  elaborate  new  publication  is  entirely 

i  uiiuci  iv^iu.  a  additional  to  the  comprehensive  reports  of  earnings  we  have  been 
to  De  continued.  furnishmg  m  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this,  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all  of 
which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


Only  For 
Subscribers. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 


RAILWAY  EARNINGS 


[Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EX  P'S. 

FREIGHT                   PASSENGER           incl.  Other  Revenue      Way  &  Structure            Equipment                TRAFFIC         TRANSPORT  AT'N 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YcarThls  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

Aberdeen  &  Rockfish.  Apr 
July  1  to  Apr  30 

3.296 

852 

4,383 

904 

553 







1,332 

Alabama  &  VicksburgMay 

July  1  to  May  31 

70.670 
918.844 

63.608 
875.247 

33.099 
397.918 

37.327 
425,278 

113,009 
1,421.600 

111.295 
1,405.122 

17.134 
232,023 

14.952 
225.102 

24.829 
299.507 

50.586 
273.656 

3.391 
37,073 

3,014 
34.231 

41.600 
473.536 

43.974 
521.844 

Alabama  Great  South.May 
July  1  to  May  31 

186.281 
2,076.263 

157.570 
2.080.891 

75.768 
863,582 

68.087 
912,369 

294.402 
3,266.909 

253.305 
3.279.783 

31,740 
403,576 

34.577 
455.928 

51.389 
600.000 

48.959 
835.746 

8.397 
84.449 

6.555 
81.214 

88,337 
1.068.219 

92,782 
1,223,011 

Albanv   &    Northern. -May 
July  1  to  May  31 

1,721 
46.998 

2.385 
53.043 

1,914 
23.928 

1,915 
28,256 

4,139 
74.930 

4.699 
86.153 

713 
11,397 

1,611 
12.790 

631 
11.469 

996 
11,886 

131 
2,373 

314 
2,652 

2,201 
29,452 

2.567 
33,876 

Albia  &  Centerville May 

July  1  to  May  31 

1.009 
14.027 

827 
12,052 

503 
5.925 

496 
6,222 

1,678 
21,838 

1.503 
20,363 

1.681 
9.780 

2.510 
13.124 

158 
1.792 

171 

1,941 

9 

"""29 

1.481 
11,286 

1.073 
10.789 

Alcolu May 

July  1  to  May  31 

391 
37.624 

2,724 
48.621 

115 
1.958 

146 
2,276 

506 
39.582 

2,870 
50.898 

663 
6,752 

540 
7.870 

529 
4.848 

339 
4,041 

1,000 

125 
4.785 

505 
7,858 

1.905 
9.213 

Allegheny  &  So  Side__Mch 
July  1  to  Mch  31 

2,660 
20,943 

1.533 
24.686 

2.660 
20.943 

1.533 
24,686 

240 
2.957 

167 
4.418 

8 
1.005 

6 
522 





1.795 
14.025 

1.141 
17.173 

Ann  Arbor May 

July  1  to  May  31 

84,484 
1,048,738 

94,481 
1,212,844 

33,223 
413,735 

31.619 
419.854 

126.462 
1,564.774 

135.571 
1,740,015 

19,404 
216,164 

16,152 
200,542 

14,888 
206.833 

21,329 
296.361 

3.357 
33,917 

2,999 
31.399 

48.177 
619.873 

55.696 
719.183 

Appalachicola    North.  Apr 
July  1  to  Apr  30 

4.665 
37.451 

2,535 
23.085 

3,198 
23.681 

2.017 
16.540 

8.599 
68,862 

5,080 
43,368 

2.280 
20,801 

1,623 
16.127 

747 
5.984 

1.001 
4.268 

200 
1.553 

163 
1,530 

2,314 
18.104 

1,626 
13.507 

Arcadia  &  BetsevRiv.May 
July  1  to  May  31 

695 
5,314 

680 
9.975 

159 
2,049 

153 
1,941 

985 
8,524 

940 
13,798 

553 
2,772 

603 
2.981 

129 
1,415 

111 
3.456 





323 
3,704 

309 
4,511 

Arizona  &  New  Mex-.May 
July  1  to  May  31 

73.006 
785.121 

74.677 
880,690 

6.689 
74.500 

8,274 
89.626 

82,258 
888,375 

85.442 
1,009,958 

5.282 
93,616 

11,298 
137.802 

4,155 
40.606 

3,338 
43.907 

38 
875 

112 
1,249 

11.639 
135.448 

12,906 
163.878 

Arizona  Southern May 

July  1  to  May  31 

46.774 
401.033 

20,063 
151,856 

722 
6,391 

547 
6.504 

47.967 
412.605 

.21,210 
162.413 

7,234 
28.514 

2.062 
29.932 

2.192 
21.159 

998 
10,874 

13 
35 

14 
39 

3,603 
38.965 

2,895 
26.981 

Arkansas  La  &  Gulf- -May 
July  1  to  May  31 

5-806 
35.091 

2,152 
19.917 

8.482 
58.123 

2.032 

13.850 

1,828 
10.395 

425 
3.150 

2.966 
22.032 

Ashland  &  Western. -May 
July  1  to  May  31 

2,640 
31.286 

2.712 
32,189 

460 
7,078 

577 
8,613 

3.300 
40.819 

3.481 
43.264 

867 
6.555 

541 
8.589 

323 
3.466 

365 
4,831 

93 

1.476 

90 
1.130 

1.531 
17.241 

1.580 
19.069 

Ashland  Coal  &  Iron -May 
July  1  to  May  31 

3.335 
42.928 

3,762 
40,469 

939 
10.738 

827 
11.718 

8.222 
98.212 

9,709 
107.951 

2.032 
23.886 

1.769 
40,148 

4,812 
24,099 

2,964 
28.058 





2,817 
30.770 

2,918 
37.025 

Ashl'd  Odanah  &  M..Apr 
July  1  to  Apr  30 

2.812 
27,231 

3,218 
39.230 

15 
632 

163 

3.001 
28.838 

3.218 
39.394 

1,168 
17.382 

182 
17,054 

1,113 
8.345 

747 
8.412 





1.325 
20,637 

505 
22,888 

Astoria  &  Colum  Riv.Apr 

July  1  to  Apr  30 

17,422 
184.148 

19,061 
184.981 

26,808 
289,307 

24,434 
307.445 

47.683 
511.880 

47.979 
532,272 

9.218 
81.629 

6,940 
91.626 

4,873 
39,703 

4.577 
49,666 

1.552 
15.944 

1,260 
11.756 

16.635 
149.654 

10,990 
130,359 

Atch  &  East  Bridge.  .May 

July  1  to  May  31 

6.578 
84.177 

5.960 
79.894 

2,731 
32,461 

2,413 
27.610 

10.222 
124.567 

9.157 
115.647 

177 
40.187 

1.255 
3.794 







Atch  Topeka  &  S  Fe     May 

July  1  to  May  31 

4.479.323    3.832,859    1.558.020    1.408.365    6.645.052    5.671.183     870.068     707.669     964.427     792,681    149.998    120,802    1,819,009    1.599.595 
17.529,017  47,829,967  16,901.755  16.432.967  70,088.946  70,168,510  8.994.720  10344,861  10591.092  11455,188  1436,739  1372,334  18.994.804  20.585,978 

East  of  New  Mex._May 
July  1  to  May  31 

56,273 
483,597 

56,030 
442.061 

38.593 
379,558 

32.270 
325.168 

100,386 
914.344 

92.290 
808.756 

11.893 
143.398 

11,980 
144,181 

16.086 
109.598 

12,737 
98.786 

956 
10,550 

716 
8.452 

36,735 
256.829 

27,298 
222,065 

Gulf  Col  &  S  Fe May 

July  1  to  May  31 

533.968 
8,412.529 

447.776 
7.409.543 

221,356 
2,664,404 

167,899       815.673 
2.385,836  11,701,443 

665.142 
LO.409.848 

206.534     110,048 
1.887.617  1,641.005 

144.784 
1.822,023 

139.125 
[,921,292 

21,551 
225,217 

20,254 
231,423 

370.555 
4.211.330 

358,629 
4.737,129 

Pecos  &  Nor  Texas  .May 
July  1  to  May  31 

150.148 
814.903 

71.322 
488.948 

23,606 
260,166 

19.028 
197.349 

178.445 
1.122.157 

93,962 
730.286 

13.329 
166.869 

7.760 
213.052 

17,783 
114.234 

8,589 
84.478 

942 
9.813 

611 
6,299 

46.004 
347,657 

25.440 
264.159 

Pecos  River --May 

July  1  to  May  31 

10,254 
27,306 

3.140 
15.283 

1,692 
16.210 

1.384 
16.565 

12.252 
46.580 

4.780 
34.656 

2,937 
27.673 

1.442 
27.633 

1.240 
4.481 

1.007 
4.124 

56 
614 

34 
416 

4.040 
22.784 

3,445 
19.528 

S  F  Pres  &  Phoenix. May 
July  1  to  May  31 

78.777 
848.559 

71,690 
949,768 

32,836 
304.950 

27.341 
309.207 

118.926 
1,229.273 

104,334 
1,331,476 

18.448 
199.362 

24.145 
293.933 

7.611 
93,187 

8.950 
104.178 

2.502 
32,574 

2.341 
23,776 

27,412 
286,345 

27,466 
308.559 

Sou  Kan  of  Texas. -May 
July  1  to  May  31 

152,792 
771,217 

62,720 
577.439 

21,828 
250,940 

17,553 
190,933 

179.538 
1.060.469 

83,721 
803,643 

11.423 
163.546 

10.107 
559.508 

23.046 
157,895 

10,591 
122,725 

947 
10.818 

639 
6.984 

51,797 
368.619 

33.496 
356.211 

Total  Company. -May 
July  1  to  May  31 

5,461.535    4.545.537    1.897.931     1.673.840    8.050.272    6.715.412  1,134.632     873.151  1.174.977     973.680    176.952    145.397    2.355.552    2.075.369 
58.887.128  57,713,009  20,777,983  19,858.025  86,163-212  84.287.175  11583.185  13224.173  12892,510  13790.771  1726,325  1649.684  24.488.368  26,493.629 

Beaum't  Wh'f  &  T.May 
July  1  to  May  31 

4.160 
35.061 

2.217 
31.770 

357 
3.442 

279 
1,414 

1.147 
3.506 

78 
1,820 





2,103 
21,755 

1,456 
22,905 

Grand  Canvon          .May 
July  1  to  May  31 

534 
3.316 

512 
6.323 

10,225 
105.233 

8,451 
100,103 

11.833 
170.607 

9.755 
176.762 

5.587 
41.221 

170 
45.336 

259 
4.378 

459 
9,228 

288 
3.386 

241 
4,190 

7.571 
80.738 

7.393 
89.311 

Texas  &  Gulf May 

July  1  to  May  31 

9.435 
152,083 

12.666 
180.209 

2,722 
29,443 

1,872 
30,562 

13,313 
193.271 

15.376 
222,042 

3,505 
45.172 

4.718 
52.723 

1.228 
13.614 

Cr.619 
22,062 

67 
1,398 

186 
2.144 

3.980 
50,337 

5.685 
75.998 

Atlanta  &  West  Pt.-May 
July  1  to  May  31 

36.234 
445.537 

39.566 
586.267 

32,493 
364.910 

31,695 
394,005 

76,425 
893.465 

79.986 
1,078.900 

9.300 
119.751 

14.118 
197,488 

16,572 
192,894 

25,448 
223,383 

4,997 
47.946 

3.697 
44.034 

28.988 
300,211 

31.131 
352,305 

Atl  Birm  &  Atlantic. -May 
July  1  to  May  31 

113.318 
1,384.524 

75.563 
1,027,864 

39,492 
411,356 

27.709 
348.789 

163.608 
1.911.283 

108.656 
1,449.239 

26.816 
252,372 

16,157 
228,599 

29,489 
335.341 

18,933 
253,671 

12,302 
113.559 

4,889 
43,913 

77,857 
766.442 

33,337 
504,501 

Atlanta  Terminal  Co.  .May 
July  1  to  May  31 

2,305 
25,894 

2.297 
26,534 

824 
7,305 

471 
8.521 

518 
5.305 

298 
298 





6.386 
74,628 

6,589 
76,096 

Atlantic  &  Western   .May 
July  1  to  May  30 

897 
9.449 

521 
9.014 

162 
1,566 

153 
1.697 

1,230 
12.906 

844 
12.656 

164 
1.477 

94 
1.675 

129 
986 

105 
1.183 

5 

""27 

391 
4.268 

382 
4.529 

Atlantic  Coast  Line.. May 
July  1  to  May  31 

1,520,930    1.325,371 
16.919,262  16,421,563 

449,516 
5,401,030 

437.044    2,152.584    1.950.338     312,990     276.713     337.479     285.546 
5.874.950  24.111.046  24,100,085  3,276.185  3.445,204  3,327,674  3.862,842 

34.934 
391.645 

33.725 
398,066 

742.558 
7.827.868 

745.240 
9.148,031 

Augusta  Belt Apr 

July  1  to  Apr  30 

868 
9,989 

453 
9,100 

578 
3,497 

566 
4,044 







354 
4.388 

270 
4.024 

Chariest  &  W  Caro  May 
July  1  to  May  31 

77.074 
986.445 

70,747 
984.022 

22,837 
245,446 

21,159 
249.185 

106.465 
1,310,521 

97.760 
1.315,112 

25.269 
258.888 

19.635 
256.320 

13,713 
154,804 

14.487 
179.076 

2,811 
27.646 

2,297 
29,236 

39.071 
474.877 

47,971 
535.465 

Col  Newb  &  Laur-.May 
July  1  to  May  31 

11,232 
166,023 

9,347 
176,156 

5,454 
78,432 

6.050 
79.127 

18,059 
262,474 

16.512 
266,716 

5.442 
50.626 

4.663 
56.741 

2,862 
33,416 

2,724 
39,496 

131 
2,263 

141 
2,022 

8.347 
90.042 

8,788 
96.154 

Conway  Coast  &  W.May 
July  1  to  May  31 

3,022 
33.366 

3.710 
29,709 

173 
2,502 

285 
2,302 

3,216 
36,444 

4,037 
32,164 

849 
12.753 

731 
10,166 

19 

239 

11 
148 



1.308 
14.385 

2.657 
12.034 

Frankfort  &  Cincin.May 
July  1  to  May  31 

6.781 
79.204 

6.721 
68.543 

1,715 
17,223 

1,511 
20.585 

8,984 
101,886 

7.826 
96.164 

2,080 
31,557 

2,884 
30,941 

329 
5.645 

412 
7.010 

272 
2,649 

230 
2,793 

2.575 
28.136 

2.149 
30,557 

Georgia Apr 

July  1  to  Apr  30 

145.711 
1,657.986 

142,200 
1,738.126 

57,851 
611.616 

56.116 
642,716 

214,735 
2,412.230 

212,095 
2,536.332 

28,108 
422,263 

40,678 
367.978 

36.463 
360,032 

43,360 
453,239 

7,784 
82.943 

8.535 
87,340 

100.511 
997.683 

105.766 
1.144.357 

Lexington  Term Apr 

July  1  to  Apr  30 

201 
3,149 

172 
3,012 

147 
1,350 

161 
1.381 

393 
4.952 

378 
4.845 

40 
646 

2.605 

24 
1,433 

28 

424 





144 
2.319 

274 
1.973 

Louisville  &  Nashv.May 
July  1  to  May  31 

2,581.569    2,247.776 
29,996.146  28,992,201 

807,512 
9,240,136 

785.359    3.647.894    3,259.672     498,947     448,206     631.252     680,967 
9,754,690  41.898,183  41,194,629  4,803,574  5,340,966  7,358,709  9,032.553 

83,363 
921,943 

82,920 
965,300 

1.178.761     1.181.086 
13.440.683  15.008.019 

Lou  Hender  &  St  L_May 

July  1  to  May  31 

47,780 
538.561 

36.556 
515,473 

29,807 
343.068 

29,663 
346,352 

85,205 
939,522 

71.250 
916.686 

24.514 
202,362 

20.427 
187.221 

7,759 
87,659 

7,120 
103,053 

3,409 
38.154 

5.816 
40.682 

29,685 
312.134 

27.193 
346.421 

Monroe Apr 

July  1  to  Apr  30 

1.606 
14.046 

720 
13,464 

1,009 
9,694 

910 
9,199 

2.718 
24.553 

1.714 
23,541 

930 
2,902 

170 
3.730 

162 
2.354 

190 
3.377 





1.179 
10.846 

1.071 
10.573 

Nashv  Chat  &  St  L.May 
July  1  to  May  31 

652.291 
7.245.347 

519,561 
7,064,628 

190.999 
2.268.000 

200,189       911.995 
2.279,460  10.224.879 

779.263      180,209       97,221      151.053 
9,956.704  1,594.325  1,391.917  1.803,381 

155.258 
1,872,845 

34,022 
376.641 

30,052 
365,382 

323,135 
3,644.140 

317,952 
3.731.989 

N  W  of  South  Caro. May 

July  1  to  May  31 

4.647 
77.117 

3,705 
72,484 

1.373 
18.820 

1.419 
16.999 

6.4C3 
99,655 

5,433 
93.458 

1.357 
19,100 

1.694 
20.526 

581 
7.387 

1,320 
4.986 

43 
681 

69 
480 

4.452 
38.644 

1.738 
28.966 

Un  Pt&  White  I>1_  .Apr 
July  1  to  Apr  30 

687 
9.189 

470 
8,230 

274 
2,440 

207 
1,998 

1.021 
12,251 

738 
10,904 

317 
3.386 

7.961 
11.949 

73 

547 

74 
1,186 





456 
4.731 

426 
4.045 

Wash  &  Vand'mere.May 
July  1  to  May  31 

1,295 
7,391 

598 
7.307 

2.052 
15.869 

870 
11,315 

215 
2,505 



""27 



1,369 
12,153 

Atlantic  Nor  &  Sou.. May 
July  1  to  May  31 

2,252 
18.918 

546 
5,906 

2.915 
25.985 

593 
6.129 

284 
1.111 

""898" 



806 
7.366 

Augusta  Union  Sta..May 
July  1  to  May  31 

399 
4.473 

373 
4,311 

108 
8.053 

2.418 
6,916 







1.780 
21,093 

1.831 
21,018 

Baltimore  &  Ohio May 

July  1  in  May  31 

4,489,528    3,732,341     1,080.337    1,019.526    5.931.065    5.092,493     920,525     833.523     963.607     898.954    140.925    136.812     1.968.501     2.035.939 
49,172,819  51.596,466  11,818.245  12,695.968  64.831.438  68.172,529  8.111.124  9,713.475  9.926.680  12155.598  1465.661  1531.769  22,477.460  25.683.352 

Clev  Lor  &  Wheel.. May 
July  1  to  May  31 

377.256 
3.002,426 

253,288 
3,321.229 

17,230 
202.594 

16,957 
218.307 

411.484 
3.388.031 

285.680 
3.755.541 

33.605 
364.486 

45,906 
460.804 

60.650 
596,953 

43,672 
693,044 

6.494 
67.363 

6.071 
66.442 

105.513 
1.126.887 

90.423 
1,282.715 

Clev  Term  &  Vail  .-May 
July  1  to  May  31 

73.732 
748,259 

65.551 
780,267 

13,934 
151.914 

11.756 
154.338 

93.678 
962.523 

82,275 
1.000.088 

17.863 
146.670 

15.750 
139.286 

7,304 
94,495 

10,266 
119.729 

1,537 
15,877 

1.498 
17.394 

37.013 
404.189 

35.747 
457.699 

Ohio  &   Little  Kan. May 
July  1  to  May  31 

10,343 
141.809 

10.832 
147,694 

6.322 
89,567 

7.928 
92,407 

18.010 
245.144 

20.004 
253.689 

6,916 
53.529 

9.944 
102,587 

3.738 
32,288 

3,940 
42,969 

817 
8,448 

773 
8.851 

8.314 
93.841 

8.205 
97.962 

Rav  Spen  &   Glen.  .May 
July  1  to  May  31 

2.111 
24,106 

1,472 
23,157 

2.223 
21,590 

1,656 
20.595 

4,714 
49.910 

3.506 
48.331 

3.164 
18.802 

2,826 
24.859 

636 
6.944 

651 
7.977 

246 
2,543 

204 
2,389 

1.666 
20.764 

1.943 
22.215 

Sharpsville May 

July   1    to  May  31 

929 
9.848 

484 
17,941 

118 
1,778 

282 
2,262 

2,190 
24.259 

1.844 
52.128 

418 
7,530 

1,119 
12,481 

227 
2,660 

180 
10,057 

5 
456 

3 
57 

1.282 
13.945 

1.216 
24.574 

Staten   Island May 

July  1  to  May  31 

1.595 
16.907 

1,509 
17,824 

20,685 
174,395 

17,123 
172,310 

23.580 
202.617 

19,534 
200.380 

1,821 
27.982 

3,952 
33.367 

4.723 
40,205 

2,801 
30,560 

380 
4.933 

358 
5,313 

10.174 
108.225 

10.023 
105.803 

Staten  Isl  Rap  Tr._May 
July  1  to  May  31 

33,464 
386,579 

34,198 
372.877 

22,398 
216.184 

20.910 
230.938 

58.696 
627.994 

57.697 
632,272 

6.991 
107.373 

12,460 
109,936 

4.726 
53.649 

5.120 
55.314 

592 
7.596 

516 
7.314 

24.651 
253.427 

25.201 
264.771 

Vallcv  of  Virginia.  .May 
July  1  to  May  31 

9,650 
98,837 

8.045 
99.203 

7.293 
65,849 

5.469 
65.224 

18.282 
179.844 

14,801 
179,321 

4.142 
31,827 

3.226 
30.902 

121 

1.150 

483 
4.995 

448 
5.268 

6.753 
83.714 

7.251 
80.231 

Bait  Ches  &   Atlantic  May 
July  1  to  May  31 

14.555 
102,448 

13.367 
97.013 

5.769 
104.044 

5.503 
107.734 

88.903 
906.970 

87.313 
915.715 

4,598 
46,596 

5.755 
55.649 

1.688 
16.115 

9.072 
153.748 

457 
4,720 

1.277 
13.952 

6.841 
78.482 

40.582 
490.836 

Bangor  &  Aroostook  .May 

July  1   to  May  31 

151.332 
2,022,024 

140.713 
1,742,726 

39.329 
508,333 

40,309 
553,729 

200.761 
2,654.734 

204.084 
2,437.433 

38,960 
461,728 

18.342 
442,104 

30,109 
306,979 

36.478 
253.994 

2,262 
31.045 

2,482 
32,141 

60.354 
794.071 

50.166 
893.522 

Bay  Terminal  __ May 

July  1  to  May  31 

1.749 
18.423 

1.585 
21,540 

45 
502 

45 
502 

1,573 
12.489 

1.587 
13.488 





291 
3.193 

■    J291 
3.548 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous 

*nd  of  Montfo 

NAME 

I 

This  Year 

Last  Year 

This  Year 

Last  Year  '. 

"his  Year 

Last  Year 

This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last' 

$ 

$ 

$ 

$ 

$ 

$ 

$                  $ 

$ 

$ 

$ 

% 

Year 

Year: 

Aberdeen  &  Rockfish. 

Apr 

3.524 

858 

190 

| 

667 

July 

1  to  Apr  30 



49 



Alabama  &  Vicksb 

May 

91.992 

97.976 

21,016 

13,319 

458 

—90 

4,000 

3,600 

17.016 

9,629 

July 

1  to  May  31 



1,097.676 

1,110.718 

323.923 

294.404 

7,528 

—1,362 

46,070 

37,005 

277.853 

256,036 

142 

142 

Alabama 

Great  South  .May 

187.653 

190.154 

106,748 

63.151 

2,092 

3,011 

—401       —1.957 

11,355 

11,429 

94.992 

49,764 

July  1  to  May  31 



2,248.503 

2,685.657 

1,018,405 

594,125 

24,609 

35,386 

—6.670       -7.109 

125,882 

120,275 

885.852 

466,740 

309 

309 

Albany  & 

Northern. . 

May 

4.529 

6,127 

-390 

—1,428 

300 

275 

—690 

—1.703 

July 

1  to  May  31 

63.074 

69,867 

11,856 

16,285 

3,515 

3,248 

8.341 

13.037 

35 

35 

Albia  &  Centerville 

May 

3,373 

3,867 

—1,695 

-2,364 

230 

230 

-1,925 

-2.594 

July 

1  to  May  31 



23,445 

26,578 

—1,606 

-6,215 

2,530 

2,530 

-4,136 

-8.745 

24, 

24 

Alcolu 

May 

1,699 

3,620 

—1,193 

—750 

51 

45 

—1,245 

—796 

July 

1  to  May  31 



26.500 

48.740 

13,081 

2,157 

572 

502 

12,509 

1.655 

29 

29' 

Allegheny  &  So  Side.. 

Mch 

2.052 

1.322 

608 

210 

38 

38 

570 

171 

July 

1  to  Men  31 



18.073 

22,308 

2,869 

2,378 

343 

343 

2,525 

2,034 

5 

5. 

Ann  Arbor 

May 

89.892 

101.557 

36,570 

34,013 

14,271 

3,813        

15,621 

11.666 

24,762 

22,346 

July 

1  to  May  31 



1.120,856 

1,287.937 

443.917 

452,077 

168.853 

24.892        

133,561 

128.333 

335,249 

323,744 

300 

30U 

Appalachicola    North. 

Apr 

6.257 

4,825 

2,341 

255 

471 

471 

1,870 

—216 

July 

1  to  Apr  30 



52,073 

38,850 

16,788 

4,517 

4.715 

1.966 

12,073 

2,551 

79 

79 

Arcadia  &  BetseyRiv. 

May 

1,051 

1.059 

—66 

-119 

93 

103 

—159 

—222 

July 

1  to  May  31 



8,427 

11.468 

96 

2.330 

1,025 

1.134 

—929 

1,195 

21 

21 

Arizona  &  New  Mex__ 

May 

22,472 

28.910 

59,786 

56,531 

875 

875 

58,911 

55.656 

July 

1  to  May  31 



287.429 

363.577 

600,946 

646,380 

9,625 

9.625 

591.321 

636,755 

108 

108 

Arizona  Southern 

May 

13.514 

6.296 

34,453 

14,914 

34,453 

14,914 

July 

1  to  May  31 



93.844 

70,954 

318.761 

91.458 

318,761 

91.458 

20 

20 

Arkansas 

La  &  Gulf.. 

May 

8.589 

—107 

132 

—240 

July 

1  to  May  31 



59.756 

—1.633 

1,062 

—2,695 

61 



Ashland  &  Western. . 

May 

3,273 

2.943 

26 

538 

16 

77 

9 

461 

July 

1  to  May  31 



32,627 

37,154 

8.191 

6,110 

1,002 

1.189 

7,189 

4.921 

22 

22 

Ashland  Coal  &  Iron 

May 

10,212 

8,155 

—1.990 

1.553 

800 

800 

—2,790 

753 

July 

1  to  May  31 



85/396 

112,193 

13,116 

—4,241 

8,800 

8.800 

4,316 

-13.041 

22 

22 

Ashl'd  Odanah  &  M.. 

Apr 

4,142 

1,655 

— 1,140 

1,563 

85 

53 

-1,226 

1,510 

July 

1  to  Ap-  30 

49,787 

50,163 

— 20.948 

—10,768 

857 

531 

—21,805 

—11,299 

30 

30 

Astoria  &  Colum  Riv. 

Apr 

35,032 

25,414 

12,650 

22,564 

2,300 

2.335 

10,350 

20,329 

July 

1  to  Apr  30 



309,814 

302,400 

202,065 

229,871 

3.509 

-  - 

-936        

25,012 

19,691 

176,116 

210.180 

122 

122 

Atch  &  East  Bridge.. 

May 

1.647 

2.705 

8,575 

6.451 

515 

634 

8,060 

5.817 

July 

1  to  May  31 



57,166 

20.672 

67,401 

94.974 

5,673 

6.980 

61,727 

87,994 

0-35 

0-35 

Atch  Topeka  &  S  Fe._ 

May 

3,935.557 

3.355.141 

2,709,495 

2,316.042 

234,060 

355.239 

2,475.434 

1,960,802 

July 

1  to  May  31 

41,467,727  45,166.290  28,621,218  25,002,220 

2.326,797 

2,447.717  26,294.420  22,554,502 

7,458 

7,101 

East  ol 

New  Mex._ 

May 

67,957 

54,777 

32,428 

37.512 

3,235 

4,704 

29.192 

32.808 

July 

1  to  May  31 



545.694 

506,347 

368.650 

302,409 

34.332 

39.175 

334.317 

263.233 

227 

221 

Oulf  Col  &  S  Fe 

May 

771.889 

660.081 

43.784 

5,061 

32,648 

46.939 

11,135 

—41.878 

July 

1  to  May  31 



8.488.884 

8.879.809 

3.212.558 

1.530.038 



312,920 

343.419 

2,899.637 

1,186.618 

1.518 

1,514 

Pecos  &  Nor  Texas . 

May 

80,944 

44.142 

97.500 

49.820 

875 

1,662 

96.625 

48.158 

July 

1  to  May  31 



670,466 

592.181 

451.691 

138,104 

7,381 

16,426 

444.309 

121,677 

151 

152 

Pecos  River. 

May 

8.522 

6.108 

3.729 

—1,328 

119 

Cr.  1,108 

3.610 

—219 

July 

1  to  May  31 

58.233 

53.372 

—11,652 

—18.715 

1,382 

10 

—13.035 

—18.726 

54 

54 

S  F  Pres  &  Phoenix 

May 

61.030 

67,962 

57,896 

36.371 

57.896 

36.371 

July 

1  to  May  31 



667,614 

789,744 

561,659 

541.731 

561.659 

541.731 

257 

257 

Sou  Ka 

n  of  Texas.. 

May 

90,023 

56.734 

89-514 

26.986 

1,083 

178 

88.431 

26.807 

July 

1  to  May  31 



731.348 

1.065.789 

329.121 

—262,145 

12,122 

16,476 

316,998 

—278,621 

125 

125 

Total 

Company.. 

May 

5.015922 

4.244.945 

3.034,346 

2,470.464 

272,020 

407,614 

2,762.323 

2,062.849 

July 

1  to  May  31 

52,629-966  57,053.532  33,533.245  27.233.642 

2.694.934 

2,863,223  30,838,305  24,370,41' 

9.790 

9,424 

Beaum 

t  Wh»f  &  T. 

May 

3.608 

1.814 

551 

403 

110 

81 

440 

321 

July 

1  to  May  31 



28.703 

26.324 

6,357 

5,535 

1,475 

781 

4.882 

4.754 

2 

2 

Grand  Canyon - 

May 

13.940 

8.634 

—2,106 

1,121 

—2.106 

1.121 

July 

1  to  May  31 



133.676 

153.035 

36,930 

23.727 

36.930 

23.727 

66 

66 

Texas  &  Gulf 

May 

9.802 

10.820 

3.510 

4.556 

383 

351 

3.127 

4.205 

July 

1  to  May  31 



120,940 

164.435 

72,330 

57.607 

3,976 

4,251 

68.354 

53.355 

74 

72 

Atlanta  &  West  Pt._ 

May 

64.036 

78.828 

12.388 

1,158 

1,526 

973 

168          —129 

3,774 

4,379 

8.783 

—3.351 

July 

1  to  May  31 



709.616 

864.273 

183,848 

214,626 

16,486 

10,982 

2,516       —1,716 

41,517 

48,178 

144.847 

164.731 

92 

92 

Atl  Birm 

&  Atantic. 

May 

154,068 

78.019 

9,540 

30,636 

8,000 

4,000 

1.540 

26.636 

July 

1  to  May  31 



1,551,489 

1,094.871 

359,794 

354,367 

79,000 

41.000 

280.794 

313.366 

642 

571 

Atlanta  Terminal  Co.  _ 

May 

7,952 

7,523 

—5.647 

—5,226 

2,293 

2.016 

-7.940 

—7,242 

July 

1  to  May  31 



88,974 

87,567 

—63,079 

—61,033 

22,148 

22,907 

—85.227 

—83.940 





Atlantic 

Sc  Western. . 

May 

833 

650 

396 

194 

17 

17 

379 

177 

July 

1  to  May  31 



8,032 

9,864 

4,873 

2,792 

187 

187 

4,686 

2,604 

9 

9 

Atlantic 

i!x>ast  Line.. 

May 

1,490,670 

1,402,087 

661,913 

548.250 

103.013 

98.339 

558.899 

449,911 

July 

1  to  May  31 



15.501,416  17.574.411 

8,609,629 

6.525.674 



1,016,027 

972.678 

7.593.602 

5,552.995 

4,469 

4,367 

Augusta  Belt 

Apr 

933 

837 

—64 

—383 

64 

75 

—128 

—458 

July 

1  to  Apr  30 



7.885 

8.068 

2.104 

1,032 

719 

720 

1.384 

311 

3 

3 

Charles 

t  &  W  Caro. 

May 

84,447 

88.963 

22,018 

8,796 

6,350 

4.500 

15,667 

4.296 

July 

1  to  May  31 



956.215 

1.041,593 

354,305 

273,518 

^ 

47.350 

49.500 

306,955 

224.018 

339 

341 

Col  Ne 

ivb  &  Laur. 

May 

19,116 

18.095 

—1.057 

-1,582 

780 

783 

—1,837 

—2.365 

July 

1  to  May  31 



200,562 

216.390 

61.911 

50,326 

8,580 

8,613 

53,331 

41.713 

75 

75 

Conway  Coast  &  W.May 

2,565 

3.400 

651 

637 

170 

40 

480 

597 

July 

1  to  May  31 



27,833 

22,369 

8,611 

9.794 

970 

440 

7,640 

9.354 

32 

3U 

Frankfort  &  Cincin. 

May 

6,046 

6,457 

2.938 

1,369 

235 

235 

2,703 

1,134 

July 

1  to  May  31 



77,053 

81.546 

24.833 

14,617 

2.585 

2,585 

22,248 

12,032 

40 

40 

Georgia -    . 

Apr 

180,302 

206.660 

34.432 

5,435 

1,122 

1.122 

33.310 

4,312 

July 

1  to  Apr  30 



1,934.103 

2.131.566 

478.127 

404,765 

•     15,105 

14.064 

463.021 

390.701 

30 

30 

Lexington  Term 

Apr 

209 

303 

184 

75 

8 

14 

175 

60 

July 

1  to  Apr  30 



4.399 

5.004 

553 

—159 

124 

134 

428 

—293 

3 

3 

Louisv 

lie  &  Nashv. 

May 

2.465.240 

2.475.138 

1.182,653 

784.533 

25,382 

27.926 

—3.531          6.603 

170,475 

116.146 

1.008-646 

674.990 

July 

1  to  May  31 



27.380.459  31,296.755 

14.517.724 

9.897.874 

305.547 

336.886 

—94.823        39.851 

1,295,300 

1,277.613 

13.127.600 

8,660,112 

4,387 

4,36b 

Lou  Hender  &  St  L. 

May 

68.200 

65.408 

17.004 

5.841 

611 

45 

2,500 

2.500 

14.549 

3,341 

July 

1  to  May  31 



672.121 

710.063 

267,401 

206.622 

6.483 

2,276        

27,500 

27,500 

242,177 

179,122 

199 

199' 

Monroe 

Apr 

2,277 

1,432 

441 

281 

77 

86 

363 

195 

July 

1  to  Apr  30 



16,224 

17.917 

8.328 

5.624 

829 

815 

7.498 

4,808 

10 

10 

Nasuv 

Chat  &  St  L.May 

713,906 

621.957 

198.088 

157,305 

4,793 

9-414 

13      —4,302 

20.668 

18,355 

177.434 

134.647 

July 

1  to  May  31 



7,676.149 

7.606,865 

2,548.729 

2.349,838 

50,059 

53.746 

-6,593       —4,995 

222.672 

228.820 

2.319.464 

2,116.023 

1,230 

1,230 

N  W  of  South  Caro.May 

7,309 

2,332 

—906 

3.100 

300 

300 

—1.206 

2.800 

July 

1  to  May  31 



73,070 

56.961 

26.584 

36,497 

3.300 

3,300 

23.234 

33.197 

71 

74 

Wn  Pt  &  White  Pl_. 

Apr 

907 

8.522 

114 

—7,783 

35 

27 

79 

—7.811 

July 

1  to  Apr  30 



9.272 

17.804 

2.978 

-6.899 

402 

246 

2,575 

-7.245 

13 

13 

Wash  &  Vand'mere 

May 

2.685 

—633 

69 

—702 

July 

1  to  May  31 



28.897 

—13.027 

1,069 

—14,097 

39 



Atlantic 

Nor  &  Sou    . 

May 

1,769 

1,145 

96 

1.049 

July 

1  to  May  31 



19,125 

6,860 

1.058 

5.801 

17 

17 

Au  gu  s  ta 

Union  Sta 

May 

2.075 

4,324 

—1,676 

—3.951 

400 

400 

2.076 

4.351 

July  1  to  May  31 



32.038 

28,821 

27.565 

24.510 

4.244 

4.940 

31.810 

29.450 

056 

0  56 

Baltimore  &  Ohio. 

May 

4.127.081 

4,022,672 

1.803,984 

1.069,821 

82,215 

—48,631        

171.275 

164.150 

1.584.077 

905-670 

July 

1  to  May  31 



43.338.010  50,497,425  21,493,427  17,675.104 

1,057,673 

—499,322        

1.881.379 

1,809.130  19,112,725 

15.865.974 

3,992 

4,006 

Clev  Lor  &  Wheel. 

May 

212,597 

191,196 

198,887 

94,484 

9.406 

9.704 

189,481 

84.780 

July 

1  to  May  31 



2,222.170 

2,571,071 

1,165.861 

1,184,470 

103.470 

106.747 

1,062,391 

1,077.723 

194 

194 

Clev  Term  &  Vail  _ 

May 

65.318 

64.603 

28.359 

17,672 

3.358 

3.474 

25,000 

14.197 

July 

1  to  May  31 

678,238 

752.108 

284,285 

247,980 

36.945 

38.223 

247.340 

209,757 

92 

92 

Ohio  & 

Little  Kan 

May 

20,601 

23.466 

—2,591 

—3.461 

874 

868 

—3.466 

—4,330 

July 

1  to  May  31 



196.061 

260.048 

49.082 

-6.358 

9,617 

9,551 

39,464 

—15.910 

74 

74 

Rav  Spen  &  Glen 

May 

5.940 

5.799 

—1,226 

—2.292 

614 

637 

—1.840 

—2,929 

July 

1  to  May  31 



51.439 

59,622 

—1,529 

—11.290 

6.755 

7,012 

—8.285 

—18.303 

32 

32 

Sharps 

ville 

May 

2,283 

2.886 

—93 

—1,042 

75 

75 

—168 

—1.117 

July 

1  to  May  31 



28.831 

51.606 

—4,572 

522 

825 

825 

—5.397 

—302 

17 

17 

Staten 

Island 

May 

18.250 

18.185 

5.330 

1,349 

5,007 

4,602 

2,425           2,070 

1,500 

1,200 

6.255 

2.219 

July 

1  to  May  31 



194.275 

187.222 

8.341 

13.158 

47,903 

47,153 

14,819         21.979 

11,900 

10,400 

11.260 

24,737 

12 

12 

Staten 

Isl  Rap  Tr.. 

May 

40.213 

45.964 

18.483 

11,733 

30,330 

22.646 

21.246         14.330 

3,500 

2,500 

36.229 

23.563 

July 

1  to  May  31 

458.502 

468.206 

169.492 

164,066 

321,732 

255.764 

197,254       150,845 

34,000 

24,000 

332,747 

290.911 

10 

10 

Valley 

of  Virginia    . 

May 

11.753 

11.271 

6-523 

3,529 

750 

750 

5.778 

2.779 

July 

1  to  May  31 



125.267 

122.029 

54-577 

57,291 

8,254 

8,254 

46.322 

49.036 

62 

62 

Bait  Che 

,  &   Atlantic 

May 

60,264 

58.899 

28,638 

28,414 

1.363 

1,363 

27.275 

27.051 

July 

1  to  May  31 



693,683 

742,327 

213.287 

173,387 

14,997 

14,997 

198.290 

158.390 

87 

87 

1  Bangor  &   Aroostook 

May 

141.346 

115.509 

59-414 

88.574 

500 

59.414 

88.074 

July 

1  to  May  31 



1.707.947 

1,719.961 

946.736 

717.472 

15,000 

15.000 

931 .786 

702.472 

514 

514 

1  Bay  Terminal     

May 

2.000 

2,022 

—251 

—436 

87 

70 

-338 

-506 

July 

1  to  May  31 



17.476 

18,969 

946 

2.571 

957 

763 

—10 

1.807 

2 

2 

For  index 

to  roads  r 

tot  appearing  in  alphabetical  order,  but 

given  under  some 

other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT                  PASSENGER           incl .  Other  Revenue      Way  &  Structure           Equipment                TRAFFIC         TRANSPORT  AT'N 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 

*                  S                  S                  5                  $                  !p                 5>                !J                 55                 $                    $              S>                  S                  $ 

Bayfield  Transfer Apr 

July  1  to  Apr  30 

341 
4.810 

959 
15,477 

12 

1.098 

8 

903 

362 
6,079 

1.093 
16.541 

54 
632 

382 
5,372 

68 
1.353 

110 
1.264 



...... 

363 
4.004 

527 
6.282 

Bearden  &  Ouach  Riv  May 
July  1  to  May  31 

359 
9.881 

365 
9.427 

652 
10,174 

365 
9.427 

63 
3.417 

57 
1.397 

97 
913 

32 
3,070 





180 
2,314 

144 
3.388 

Beaumont  &  Gt  North.May 
July  1  to  May  31 

5.070 
54.471 

3,376 
21,991 

759 
7,703 

433 
5.088 

6.036 
64.348 

3.948 
28.255 

2.001 
12.734 

583 
8,513 

687 
7,712 

256 
3,487 

87 

1,579 

305 
867 

1,363 
16,022 

1.211 
10,103 

Beaum't  &  Sara  Tran.May 
July  1  to  May  31 

1.160 
9,586 

909 
33,668 

1.160 
9.586 

909 
34.493 

300 
3.480 

615 
4.683 

614 

10 
1,071 

125 
1.015 

200 
3,785 

470 
18,945 

Bedford  Stone May 

July  1  to  May  31 

5.264 
45.296 

4,773 
36.228 



5.264 
45,296 

4.773 
36,228 

340 
5.267 

263 
2.384 

224 
2.873 

205 
3.524 





310 
3.652 

361 
3,670 

Bellingham  B  &  BrCoLMay 
July  1  to  May  31 

17.288 
131.621 

8,352 
127,416 

6.328 
53.204 

5,973 
59.632 

26.259 
210,119 

16.282 
209.909 

5.765 
38,725 

4,096 
33.012 

3.491 
36,234 

2,719 
36,160 

147 
1,723 

242 
1.900 

7.258 
63.080 

4.592 
67.917 

Belt  Ry  of  Chicago. ..May 
July  1  to  May  31 

181,109 
1.824,919 

157.551 
1.886,923 

16.148 
108,329 

15.567 
122,821 

20,465 
195,498 

38.219 
208,603 

462 
2,630 

64.294 
702,909 

81,276 
741,431 

Bennettsv  &  Cheraw.Apr 
July  1  to  Apr  30 

3.100 
39.986 

1,852 
30.278 

737 
8.490 

585 
4.514 

4,045 
49.434 

2,454 
34,929 

725 
6,932 

400 
6,064 

249 
3,429 

165 
1.883 

353 
3,769 

1.476 
14,481 

1.600 
10.468 

Bessemer  &  L  Erie May 

July  1  to  May  31 

593.260 
4,940.298 

164.111 
4.520.136 

22,220 
271,496 

19.907 
270,435 

621,552 
5.270,776 

189,955 
4,870.404 

47,407 
537,519 

44.994       90,557       61,733 
504,173  1.025,589  1,007,614 

7.124 
71,672 

4.808 
49.000 

141,515 
1,448,360 

79.695 
1,427,431 

Big  Sandy  &  Cumb.-May 

July  1  to  May  31 

3,234 
34.126 

1.858 
40,488 

242 
3.276 

222 
4.223 

3.519 
37.957 

2,081 
45.171 

433 
8,443 

553 
7,908 

96 
6,127 

201 
4,289 





1.150 
10,879 

766 
11,779 

BigStone  Gap  &  P  Val  Mch 
July  1  to  Mch  31 

79 
1.079 

87 
1,062 

407 
3.730 

342 
4.039 

516 
5.079 

459 
5.371 

124 
887 

59 
779 

10 
76 

"""377 



306 
2.434 

284 
2.567 

Birmingham  &  Atlan.May 
July  1  to  May  31 

707 
12,360 

1,345 
18,824 

624 
6.568 

676 
9,646 

1,492 
20.403 

2.191 
30.810 

245 
3,051 

191 
5,152 

13 

408 

57 
1,339 

113 
1.679 

168 
1.961 

820 
9,732 

919 
12,001 

Birmingham  South May 

July  1  to  May  31 

40.216 
512,147 

30.405 
610,092 

2.690 
36.737 

1,880 
22.710 

47,325 
689,241 

41.335 
765.604 

6.115 
151.505 

5,563 
131,659 

14,130 
161,197 

12,158 
179,027 

227 
1,152 

225 

17.439 
244.986 

17,507 
287,645 

Bly  Leachv  &  Ark  So_May 
July  1  to  May  31 

53.150 
37.132 

3,480 
39.707 

773 
4.381 

366 
4,412 

100 
1.339 



880 
10.108 

Bodcaw  Valley May 

July  1  to  May  31 

1,224 
25,818 

2,445 
30,021 

1,224 
25.818 

2.445 
30.021 

545 
10.248 

969 
10,409 

58 
1,969 

374 
2,258 





496 
6.608 

641 
7,651 

Boston  &  Maine May    1.976.707    1.670,030    1,100,673    1,002,896    3.339,937    2,908,671     284,480     309.263     441,531     343.540 

July  1  to  May  31 21,025,757  20,756,025  12,287,403  12,407.702  36.079,825  35.945.146  3.841.213  4,238.336  4,292,833  4,026,150 

60.695 
452,423 

39.926    1.345.702    1,320,528 
457,312  16.216,211  17.126.050 

Maine  Central May 

July  1  to  May  31 

434.518 
4.563.543 

386,595 
4,711,082 

207.721 
2.512,690 

206.490 
2,603.145 

689.899 
7.582.415 

637.822     142.704     151.371      102.222     107.954 
7.826.216  1.133.200  1.067.300  1.079,558  1,147.055 

8.578 
82.017 

5.876 
61.607 

234.803 
2.747.214 

230,008 
2,906,830 

St  Johnsb'y  &  L  Ch .May 
July  1  to  May  31 

17.456 
179.526 

18,577 
198,842 

7,864 
96,468 

7,338 
92.444 

27.942 
302.827 

28.356 
320.349 

12.296 
80,702 

12.110 
90.022 

Cr.84 
2,512 

Cr.2 
2,349 

179 
2.409 

292 
2.678 

12.077 
144.409 

12,093 
149,761 

Somerset May 

July  1  to  May  31 

21.045 
144,500 

15.398 
153,798 

7.170 
85,237 

6,202 
79,977 

29.492 
243.227 

22.675 
245.431 

7.765 
67.015 

6.113 
72.886 

4.243 
44.882 

6.390 
49.902 

213 

1.474 

107 
2.333 

8.632 
92.429 

7.843 
96.200 

Sullivan   County May 

July  1  to  May  31 

25,101 
232,175 

17.497 
221.892 

8.731 
113.975 

8.088 
117.949 

35.712 
367,405 

27.458 
362,302 

2,257 
36,016 

2.396 
35.639 

6.330 
42,147 

3,239 
30,994 

119 

1,404 

105 
1.595 

10.099 
131.739 

10.877 
136.267 

Vermont  Valley May 

July  1  to  May  31 

26,694 
221,144 

17.059 
208.455 

8.017 
108.270 

7.507 
110.775 

36.778 
352,238 

26,208 
339,372 

2,288 
37,265 

1.528 
31,913 

8,992 
42,929 

3,077 
32.726 

103 
1,380 

93 

1.546 

9.586 
122.078 

9.561 
117.881 

Washington  Co May 

July  1  to  May  31 

20,737 
259,265 

20.109 
233,610 

12.960 
147.412 

12,517 
153.106 

38,061 
443.354 

36,096 
422,621 

17.584 
116.679 

19,603 
89,304 

3-635 
54,245 

3,834 
41.420 

272 
3,533 

388 
5.024 

12.387 
155.522 

12.447 
156.315 

York  Harb  &  Beach  .May 
July  1  to  May  31 

1,601 
12,323 

1.692 
16,728 

1,597 
21,015 

1.597 
23,802 

3,314 
34.384 

3,407 
41.585 

1.469 
12,043 

642 
7,176 

46 
183 

143 

1.273 
14,287 

1,368 
13,947 

Boyne  C  Gayl'd  &  Alp.May 
July  1  to  May  31 

13,536 
170,968 

15,522 
161,082 

1,338 
15.177 

1.281 
14.279 

16,371 
201,389 

17.637 
186.158 

3,056 
26,446 

3.390 
23.434 

4,286 
43,740 

4,133 
40.459 

57 

1,284 

115 
1.173 

4,109 
46,520 

4,461 
54.463 

Bradford  &  West  Pa.May 
July  1  to  May  31 

121 

3,769 

310 
4,899 

121 
3,769 

310 
4,899 

3 
1,390 

614 
3.682 

12 

160 

14 
383 





52 

1,441 

104 
1.531 

dgeton  &  Saco  Riv.May 
July  1  to  May  31 

1.899 
22.199 

1,533 
23.185 

1,252 
16.100 

1.337 
16,555 

3,646 
43,910 

3,511 
46,733 

561 
6.851 

578 
8.422 

309 
3.877 

299 
3,846 





1,461 
19,128 

1,816 
18.739 

mstone  Ry  &  CanalMay 

July  1  to  May  31 

6.365 
83.702 

5,353 
79,652 

6.738 
97,397 

7,664 
101,641 

2,321 
9.227 

1,067 
12,045 

1.206 
15.994 

1,439 
15,158 

650 
6,303 

437 
6.790 

1,113 
13.943 

1,355 
15,701 

•   inson  Railway May 

July  1  to  May  31 

2,922 
21,813 

1,991 
19,703 

1,875 
12,663 

1,479 
12.023 

5,066 
35.632 

3.825 
33,937 

312 
3.368 

256 
2.132 

617 
8.642 

557 
2,982 

145 
985 

406 
3.202 

961 
12.033 

1,677 
14.998 

Brooksville May 

July  1  to  May  31 

982 
9.327 

584 
4,831 

392 
4.351 

160 
1,981 

1.375 
13.678 

787 
8.176 

429 
3.887 

248 
2,221 

154 
1.483 

116 
668 

361 
3.913 

285 
3.398 

Brownst  &  Mid'town.May 
July  1  to  May  31 

101 
467 

44 
759 

76 
712 

74 
816 

1.384 
12,104 

1.296 
12,731 

121 
2,527 

118 
1.390 

552 
3.325 

141 
4.301 

679 
7.211 

287 
7.540 

Bucksport  &  Elk  Riv.May 
July  1  to  May  31 

1,720 
18,351 

1.920 
23,833 

1.720 
18.351 

1.920 
23.833 

403 
1,969 

339 
3,383 

245 

"""185 





441 
4.391 

255 
4.531 

Buffalo  &  Susq May 

July  1  to  May  31 

160.873 
1,838.803 

128.716 
1.679.776 

17.436 
187.014 

13,016 
173,536 

185.937 
2,094.398 

149.299 
1,925.617 

32,753 
357,634 

28.406 
386,957 

48,267 
501,881 

36.502 
502,096 

1.997 
25.912 

1.536 
19,961 

70.442 
813.267 

53.376 
715,969 

Buff  Attica  &  Arcade.May 
July  1  to  May  31 

2,383 
26,350 

2.284 
25.527 

493 
8.352 

667 
8,391 

3.375 
40.163 

3,288 
37,946 

1.332 
16.162 

1.599 
16.255 

809 
5.376 

295 
3,443 

34 

806 

34 

432 

1.373 
13.358 

1.394 
16.391 

Buff  Cr'k  &  GauIey-.May 
July  1  to  May  31 

1,643 
12,178 

1.158 
11,041 

177 
2,046 

292 
2.438 

1,832 
14.307 

1.450 
13.605 

175 
1.864 

392 
3,425 

92 
1.738 

428 
5,550 





632 
7.621 

665 
7.783 

Buff  Roch  &  Pitts..  .May 
July  1  to  May  31 

546,474 
5,397,394 

383,172 
5,896,292 

74.576" 
809,881 

69,611 
869,740 

644,356 
6.449,473 

464.165 
6,897,901 

48.993 
717,341 

67.511       88.618      125,907 
892,822  1,481,152  1,605,677 

9.626 
92,190 

7.327 
87.624 

177.573 
1,921,878 

164.304 
2,250,732 

Burrs  FyBrown&ChesMay 

July  1  to  May  31 

2,557 
36.373 

3,123 
26,755 

195 
2,205 

134 
2,031 

2,830 
39,225 

3,276 
29,141 

511 
3.951 

291 
5,120 

378 
3.386 

83 
152 

50 
293 

103 
166 

519 
6,601 

460 
6,382 

Butler  County     May 

July  1  to  May  31 

6,801 
55,364 

4,816 
51.735 

173 
1,885 

170 
1,315 

6,975 
57,631 

4,987 
53,273 

868 
8.807 

889 
5.610 

1.455 
10.343 

3,613 
11,075 

1.022 
14,419 

1,508 
14,224 

Butte  Anacon  &  Pac.May 
July  1  to  May  31 

84.901 
1,037,845 

82,692 
631,641 

7,734 
86,416 

6,982 
92,976 

98.435 
1,203.402 

96,900 
789,922 

17,678 
118,566 

6.298 
82,358 

22,139 
217,580 

18.392 
156.677 

468 
4,708 

487 
4.441 

40,811 
487,857 

38.822 
319.894 

Butte  County May 

July  1  to  May  31 

18.489 
131.822 

14,983 
139.241 

2,555 
27.179 

2,182 
34,737 

21,724 
165,484 

17.410 
177.588 

1,449 
15,369 

1,124 
16,603 

1,712 
17,553 

1.560 
17.395 

91 

1.877 

505 
5.614 

4,776 
42,863 

4.047 
43.253 

Cache  Valley May 

July  1  to  May  31 

253 
3.231 

224 
4,718 

20 
330 

39 
567 

304 
4,297 

294 
5.679 







Caldwell  &  Northern-May 

July  1  to  May  31 

2,698 
26.748 

2,175 
30,128 

515 
4,046 

216 
2,605 

3.348 
32,494 

2,482 
33,801 

1,513 

12,020 

545 
7,058 

1.335 
8,466 

1,481 
13,957 

60 

579 

51 
587 

1,673 
13,144 

960 
12.193 

Calumet  &  S  E May 

July  1  to  May  31 

16.436 
160,771 

1,243 
10.641 

1,770 
21,997 

40 
279 

7,351 
73,893 

Calum  Hamm'd&S  E.May 
July  1  to  May  31 

3.600 
43.980 

1,467 
38.038 

541 
3.402 

278 
5,036 

3,717 
15.305 

680 
13,403 

i 

5 

1,143 
12,246 

970 
14.672 

Calumet  Western May 

July  1  to  May  31 

792 
7,891 

228 
5.466 

980 
3.866 

141 
4.932 





1.230 

Canadian  Pac  Lines  in  U  S 

Abbotsford  &  N  E..May 

July  1  to  May  31 

1,306 
25,255 

1,113 
24.674 

277 
3,296 

251 
3.364 

1.714 
29.799 

1.456 
29,489 

493 
6.348 

1,238 
17,475 

19 
374 

23 

1.008 





588 
7.726 

587 
7.551 

Duluth  So  Sh  &  Atl.May 
July  1  to  May  31 

151 .780 
1.468.487 

102,273 
1,676.042 

80.967 
825,557 

69.181 
890.499 

246.847 
2.449,854 

186.558 
2.721.568 

49.021 
382.568 

46,868 
501.112 

28.195 
295,629 

27.053 
332,845 

7.345 
92.112 

4.843 
77.199 

84.951 
932.190 

74.674 
1,063.479 

Internat  Rv  of  Me.  Apr 

July  1   to  Apr  30 

75.109 
620,308 

77.622 
599.658 

33,870 
215,481 

41,020 
215,393 

115,312 
904,379 

126.405 
881.238 

14.295 
152.722 

15,483 
175,472 

17,647 
175,485 

19,499 
152,746 

4.328 
39.754 

2.570 
22,782 

50,662 
424,071 

51,162 
395,261 

Mineral  Range May 

July  1  to  May  31 

60,538 
693,034 

58,154 
675.327 

3.718 
44,942 

4,952 
45,570 

66.119 
755.806 

64,374 
735.976 

15.702 
128.618 

13,420 
117,143 

12,455 
120,301 

12,254 
121.038 

381 
6.285 

384 
6.672 

31 .754 
366.453 

31,599 
356,191 

Minn  St  P  &  S  S  M.Apr 
July  1  to  Apr  30 

631.811 
7,237,592 

552,482 
6,813.500 

239.535 
2.450.833 

187,497       914,718 
2.260,790  10.172.530 

789.562     104,154 
9.495,970  1,006,395 

102.824 
1. 060.964 

115,628      113.481 
1, l-fl.180  1,224,688 

18.485 
190.575 

17.552 
187.214 

295.397 
3.161.610 

289,749 
3.397,113 

Newport  &  RichfordApr 
July  1  to  Apr  30 

9,960 

89.531 

7.637 
84,543 

3,092 
S9.870 

3.081 
42,499 

13,680 
136.354 

11,182 
131,514 

2.066 
31.914 

1,273 
25,315 

1,959 
13,406 

1.465 
14.850 





13.740 
109.780 

6.971 
83.773 

Wisconsin    Central.  Apr 
July  1  to  Apr  30 

455.613 
4.571.024 

400,757 
4,559,332 

119,215 
1.266,214 

116.979 
1.286.831 

616.338 
6.237.121 

549,120 
6.225,494 

62,059 
641.104 

55,562 
636,354 

102.412 
829.470 

91.807 
897.031 

19.834 
238.918 

20.422 
209.390 

216.757 
2,282,944 

225.825 
2,356.054 

Carolina  &   N  W May 

July  1  to  May  3] 

16.672 
204.615 

13,529 
213,826 

5.932 
69.063 

5.339 
67.572 

23.779 
289,745 

20,205 
297.536 

5.054 
45.691 

4,032 
45,789 

1,602 
23.505 

2.307 
31.880 

462 
4,506 

343 
4,880 

7.751 
93.661 

7.650 
106.985 

Carolina  &  Western.  Apr 
July  1  to  Apr  30 

481 
6.825 

702 
7,222 

38 
182 

626 
7.805 

734 
8,678 

147 
1.273 

143 
1,810 

43 
603 

33 

498 

20 

66 

132 
1.282 

289 
1.827 

Caro  Clinchf'd  &  Ohio.May 
July  1  to  May  31 

24,891 
160.851 

8,382 

10,432 
62,938 

2,993 

37,080 
235,474 

12.039 

20,233 
33.015 

2.582 

9.097 
47.161 

3.362 

1.941 
12,664 

243 

10.402 
68.455 

4.097 

Central  Indiana .May 

July  1  to  May  31 

;;:p,2 
115,109 

7,215 
95,395 

1,879 
20.695 

1.546 
18.157 

11,468 
143.016 

9.404 
121.527 

4.154 
43.810 

3.499 
41.447 

3.957 
44.358 

3.223 
43.375 

629 
6,345 

584 
6,032 

5.776 
71.140 

5.765 
66.969 

Central  New  England. May 
July  1  to  May  31    - 

192,931 
1,891,994 

134,956 
1,508,977 

25,547 
298,594 

25.364 
302,207 

233,043 
2,326,983 

173.790 
1,946.208 

53,699 
366,725 

36.584 
430.056 

23.312 
227.770 

18.258 
227.952 

1.686 
20.340 

1.168 
16.076 

77.413 
789.909 

7 '.588 
813.127 

Central  of  Georgia May 

July  1  to  May  31 

489.233 
6.979.392 

429,958 
7,031.879 

220.111 
2,519,104 

210.395       780.809       719.041      107.965     108.113     169,754     150.703 
2,639.388  10.405.577  10.571.212  1,433.316  1,376.675  1.974.507  1.968,551 

28.558 
292,240 

25.423 
281.846 

247.356 
3.200.188 

279.587 
3.853.606 

Louisv  &  Wadlcy.-May 

July  1   In  May  31 

445 
15.286 

898 
16,933 

476 
4.987 

585 
5.919 

1.004 
21.424 

1,622 
24,244 

275 
3,084 

367 
3.392 

151 
1,279 

76 
1.386 

21 
220 

14 
182 

518 
7,301 

491 
7.325 

Wadlcy   Southern     May 
July  1  to  May  31  .-.. 

2,561 
46,889 

2,131 
57,233 

2.114 
26.451 

2.091 
56.022 

5,554 
82,883 

4,784 
101,875 

2,443 
25.773 

2.108 
38.015 

704 
11,471 

1.131 
16.025 

233 
2,769 

103 
1.174 

2.979 
33-894 

2.775 
38.062 

Wrightsv  &  Tenn.-May 
July  1   to  May  31 

6.454 
147.705 

6.767 
153.784 

7.237 
65.494 

8.068 
86.210 

14.848 
246.966 

15,959 
256,165 

3.631 
41,566 

3.851 
41,439 

3,400 
33,071 

2.901 
37.864 

473 
5,614 

547 
6.207 

5.907 
83.724 

7.001 
89.84 

Central  RR  of  N  J May 

July  1  to  May  31 

1.282,469    1.550,087 
15.229,046  16,163,630 

372.525 
3.886,771 

334.076    1.743.670    2.005.404 
3.914,286  20,213.147  21.401.848 

212.084     223.923     321.604     297.596 
1.942,946  2,140.356  3.372.051  3,539.884 

25,256 
277.061 

26.039 
294,910 

500.950 
5.468.469 

498,842 
5.956,603 

Central  KR  of  Pa May 

July  1  to  May  31 

3,332 
50,001 

3.931 

59.691 

1,131 
16,675 

1.178 
18.266 

4.749 
75.215 

5.944 
88.882 

771 
11,350 

830 
11.401 

575 
7.363 

1.014 
10,289 

370 
3.093 

242 
3.195 

1.969 
25.131 

2.419 
26.72 

For  index  to  roads  n 

ot  appearing  in  alphabetical  order,  but 

given  under  some  other  system,  set 

last  page. 

July,  1909.]  RAILWAY  EARNINGS 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL 

NET 

MILES 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Re 

venue 

Net  Revenue 

Current 

Previous 

Current 

Previous 

end  ol  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

% 

% 

S 

$ 

$ 

% 

S 

$ 

$ 

$ 

$ 

% 

Year 

Year 

Bayfield  Transfer Apr 

682 

1,215 

—319 

—122 

23 

14 

—343 

—136 

July  1  to  Apr  3 

8,227 

15,597 

—2,147 

944 

238 

152 

—2.385 

792 

15 

15 

Bearden  &  Ouach  Riv.May 

590 

459 

61 

-94 

25 

91 

36 

—185 

July  1  to  May  31 

9,220 

10,394 

954 

—967 

275 

341 

679 

-1,308 

14 

14 

Beaumont  &  Gt  North. May 

4,782 

2,660 

1,254 

1,288 

85 

86 

1,169 

1,201 

July  1  to  May  31 

42,641 

25,927 

21,706 

2,327 

935 

951 

20,771 

1.375 

33 

20 

Beaum't  &  Sara  Tran.May 

510 

1,210 

650 

—301 

12 

12 

638 

—313 

July  1  to  May  31 

8,338 

27,623 

1,247 

6,869 

96 

132 

1,151 

6.737 

22 

22 

Bedford  Stone.   '  May 

1,791 

1,735 

3,472 

3,038 

312 

306 

3,160 

2,732 

July  1  to  May  31 

21,780 

19.662 

23,515 

16,566 

2,800 

3.603 

20,715 

12.963 

2 

2 

Bellingham  B  &  BrCoLMay 

18.056 

12,941 

8.202 

3,340 

905 

1.143 

7,297 

2,197 

July  1  to  May  31 

155,561 

155,196 

54,558 

54.712 

11,755 

10.123 

42,802 

44,589 

61 

59 

Belt  Ry  of  Chicago May 

107,213 

140.738 

73,895 

16,813 

5,000 

5.750 

68.895 

11.063 

July  1  to  May  31 

1,073,634 

1,136,191 

751,285 

750,732 

66,056 

61,250 

685.228 

689.482 

21 

21 

Bennettsv  &  Cheraw.Apr 

3,000 

2,447 

1,045 

7 

85 

64 

960 

—57 

July  1  to  Apr  30 

31,308 

20.532 

18,125 

14,397 

720 

507 

17.405 

13.890 

27 

27 

Bessemer  &  L  Erie May 

293,095 

197,607 

328,457 

—7,652 

6,000 

4,000 

322,457 

—11.652 

July  1  to  May  31 

3,175,992 

3,062,341 

2,094,784 

1,808.063 

85,000 

38.000 

2,009,784 

1,770,063 

201 

201 

Big  Sandy  &  Cumb_ -May 

1,803 

1,806 

1.716 

274 

83 

40 

1,633 

233 

July  1  to  May  31 

28,791 

26.564 

9.165 

18,607 

913 

449 

8,252 

18,158 

17 

1/ 

Big  Stone  (lap  &  P  Val  Men 

488 

431 

28 

27 

43 

46 

—15 

-19 

July  1  to  Mch  31 

3.910 

4,359 

1,169 

1.011 

394 

422 

774 

588 

a 

9 

Birmingham  &  AUan-May 

1,598 

1,845 

—106 

346 

175 

175 

167 

167 

—274 

353 

July  1  to  May  31 

19,332 

26,175 

1,070 

4,634 

93 

1,750 

93 

1.750 

1.745 

1,900 

—581 

4,484 

22 

22 

Birmingham  South May 

40,612 

37,018 

6,713 

4,316 

1,600 

1,200 

5,113 

3,116 

July  1  to  May  31 

582,826 

618,487 

106,415 

147,116 

14,607 

9.388 

91.808 

137,728 

25 

2b 

Bly  Leachv  &  Ark  So  .May 

2.421 

1,059 

165 

88 

50 

1.097 

July  1  to  May  31 

23,579 

16,128 

2,525 

1,084 

550 

16.662 

37 



Bodcaw  Valley May 

1,224 

2,084 

361 

17 

17 

—17 

343 

July  1  to  May  31 

20,112 

21,496 

5,706 

8,525 

196 

196 

5,509 

8,329 

15 

15 

Boston  &  Maine May 

2.210,317 

2,083,395 

1,129,619 

825,275 

34,245 

29.938 

4.332 

9.997 

157,421 

137.729 

976.530 

697,543 

July  1  to  May  31 

25,673,682  26,682,699  10,406,143 

9,262,447 

437,647 

415.449 

88,418 

45,373 

1,631,947 

1,566,136 

8.862,614 

7,741,684 

2,242 

2,242 

Maine  Central May 

508,801 

515,185 

181,097 

122.637 

15.849 

14.604 

1.877 

—759 

31.961 

31,622 

151,012 

90.255 

July  1  to  May  31 

5.290,089 

5,414,800 

2,292,325 

2.411,415 

178.253 

123.926 

23.942 

-10,614 

345.033 

342,904 

1.971,234 

2.057,895 

931 

931 

St  Johnsb'y  &  L  Ch.May 

25.489 

■  25.070 

2,453 

3,285 

800 

700 

1,653 

2,585 

July  1  to  May  31 

239,123 

253,930 

63.704 

66,418 

7.877 

8,885 

55,826 

57,533 

131 

131 

Somerset May 

21,423 

20.953 

8.069 

1,722 

—110 

130 

133 

7,938 

1,478 

July  1  to  May  31 

212,777 

228.668 

30.450 

16.762 

4,271 

—3.057 

1,173 

1,177 

29,276 

12,528 

93 

93 

Sullivan  County May 

19,044 

16,796 

16,667 

10.661 

1,100 

900 

15,567 

9,761 

July  1  to  May  31 

216,517 

209,962 

150,887 

152,340 

12,100 

12,500 

138,787 

139,840 

26 

2b 

Vermont  Valley May 

21,559 

14.413 

15,219 

11,794 

1,200 

1,400 

14,019 

10,394 

July  1  to  May  31 

208.492 

187,959 

143,746 

151.412 

11,600 

13,200 

132,146 

138.212 

24 

24 

Washington  Co May 

34,630 

36.966 

3,431 

—869 

244 

210 

3,186 

—1.080 

July  1  to  May  31 

338.616 

299,789 

104,738 

122,832 

2,478 

2,264 

102,259 

120.568 

138 

138 

York  Harb  &  Beach  .May 

2,790 

2,010 

524 

1,396 

90 

110 

434 

1,286 

July  1  to  May  31 

26,749 

21,351 

7,635 

20,233 

940 

863 

6,695 

19.370 

11 

11 

BoyneC  Gayl'd  &  Alp.May 

12,277 

13,297 

4,094 

4,340 

1,052 

968 

3,041 

3.372 

July  1  to  May  31 

127,565 

130.718 

73,824 

55,440 

10.890 

10.568 

62,934 

44,871 

92 

92 

Bradford  &  West  Pa  .May 

68 

733 

52 

—423 

10 

10 

42 

—433 

July  1  to  May  31 

3,036 

5,666 

732 

—766 

110 

110 

622 

—876 

8 

8 

Bridgeton  &  Saco  Riv.May 

2,469 

2.831 

1,176 

679 

50 

50 

1,126 

629 

July  1  to  May  31 

31,670 

32,838 

12,239 

13.895 

550 

550 

11,689 

13,345 

21 

21 

Brimstone  Ry  &  CanalMay 

6,115 

4,419 

623 

3,245 

85 

—573 

83 

539 

2,671 

July  1  to  May  31 

48,291 

51,070 

49.105 

50.570 

85 

—261 

-2.058 

957 

6 

47.887 

48,505 

8 

8 

Brinson  Railway -May 

2,193 

3,055 

2,872 

769 

125 

55 

2.747 

714 

July  1  to  May  31 

26,887 

25,780 

8,745 

8,156 

1.165 

607 

7.579 

7,549 

2b 

2b 

Brooksville May 

1.272 

756 

102 

30 

47 

30 

54 

July  1  to  May  31 

13.211 

7.280 

466 

896 

'97 

158 

268 

738 

10 

10 

Brownst  &  Mid'town.May 

1.380 

573 

4 

722 

15 

15 

—10 

707 

July  1  to  May  31 

13.368 

13,660 

—1,263 

—929 

165 

165 

—1,438 

—1,094 

10 

10 

Bucksport  &  Elk  Riv.May 

844 

594 

875 

1,326 

146 

131 

729 

1,195 

July  1  to  May  31 

6,606 

8,215 

11,745 

15,618 

1,533 

1.384 

10,211 

14,233 

8 

•6 

Buffalo  &  Susq May 

161,207 

126.136 

24,730 

23,163 

5 

—223 

—39 

4,000 

4.000 

20.506 

19,123 

July  1  to  May  31 

1.775,132 

1.708.463 

319,266 

217,154 

266 

583 

—1,005 

—948 

44.000 

44,000 

274,261 

172,205 

372 

372 

Buff  Attica  &  Arcade. May 

3,721 

3.489 

—345 

—200 

90 

85 

—435 

-285 

July  1  to  May  31 

37.665 

38.380 

2,497 

—434 

..-»-. 

990 

935 

1,507 

—1,369 

27 

27 

Buff  Cr'k  &  Gauley..May 

1,061 

1,626 

771 

—175 

80 

111 

691 

—287 

July  1  to  May  31 

12,852 

19,630 

1,455 

—6,024 

880 

1,227 

575 

-7,251 

8 

8 

Buff  Roch  &  Pitts... May 

338,961 

378,460 

305,395 

85,704 

1,193 

1,876 

—228 

-706 

15.000 

305,166 

69,998 

July  1  to  May  31 

4,361,055 

4,980,021 

2,088,418 

1,917.880 

12.942 

85,934 

—19 

26.627 

145,000 

165,000 

1,943,398 

1,779,507 

567 

561 

Burrs  FyBrown&ChesMay 

1,818 

1,322 

1,012 

1,953 

24 

22 

987 

1,931 

July  1  to  May  31 

18,091 

16.291 

21,133 

12,849 

271 

246 

20,862 

12,603 

11 

Butler  County May 

3.724 

7,320 

3,250 

—2,332 

43 

43 

3,207 

—2,376 

July  1  to  May  31 

40.641 

44,337 

16.990 

8,935 

476 

474 

16.514 

8.461 

23 

20 

Butte  Anacon  &  Pac.May 

83,081 

66,316 

15.353 

30,584 

1,500 

1,500 

13.853 

29,084 

July  1  to  May  31 

852,988 

582,067 

350.414 

207,855 

18.629 

17,472 

331.784 

190.383 

45 

4b 

Butte  County May 

9,220 

9,286 

12,504 

8,123 

222 

250 

12,282 

7.873 

July  1  to  May  31 

96,636 

104,378 

68.847 

73,210 

2.599 

2,812 

66.248 

70.398 

31 

31 

Cache  Valley May 

788 

1,134 

—484 

—840 

8 

8 

—492 

—848 

July  1  to  May  31 

10,000 

12,849 

—5,703 

—7,169 

91 

83 

—5.794 

—7.253 

10 

10 

Caldwell  &  Northern.May 

4,851 

3,265 

—1,502 

—783 

75 

75 

—1.577 

—858 

July  1  to  May  31 

37,563 

37,175 

—5,068 

—3,373 

825 

825 

-5.893 

-4.198 

23 

23 

Calumet  &  S  E May 

10.755 

5,681 

5,681 

July  1  to  May  31 

110,053 

50,718 

405 

50,312 

10 



Calum  Hamm'd&S  E.May 

5,589 

2.142 

—1,989 

—675 

—1 ,989 

—675 

July  1  to  May  31 

33,486 

35.444 

10.493 

2,593 

10,493 

2,593 

5 

5 

Calumet  Western May 

980 

141 

—188 

86 

460 

338 

—648 

—251 

July  1  to  May  31 

3,871 

6,163 

4,019 

-697 

5.324 

4.401 

—1,304 

—5,098 

3 

3 

Canadian  Pac  Lines  in  U  S 

Abbotsford  &  N  E..May 

1,219 

1,968 

494 

—511 

101 

86 

393 

—597 

July  1  to  May  31 

15,771 

27,345 

14,028 

2,143 

988 

850 

13.040 

1,292 

15 

15 

Duluth  So  Sh  &  All. May 

177,066 

159.418 

69.780 

27,139 

5.557 

4.873 

—962 

675 

16.000 

15,500 

52,818 

12.315 

July  1  to  May  31 

1.774,649 

2,049.087 

675.204 

672,481 

59,214 

58.220 

5.833 

15,825 

181.783 

175,991 

499,254 

512,314 

593 

592 

Interna t  Ry  of  Me.  Apr 

89,697 

91,368 

25,615 

35,037 

]    

5.000 

3,750 

20,615 

31,287 

July  1  to  Apr  30 

821,325 

774,943 

83,054 

106,295 

. . 

50.000 

[37,500 

33,054 

68.795 

233 

23 

Mineral  Range May 

61,464 

58,675 

4,654 

5,698 

3.200 

3,000 

1,454 

2,698 

July  1  to  May  31 

635.909 

619,848 

119,897 

116.127 

37.013 

35,191 

82,883 

80.936 

129 

128 

Minn  St  P  &  S  S  M.Apr 

554,177 

543,058 

360,540 

246,504 

34.781 

28.844 

16.687 

20.094 

66.464 

48.746 

310,763 

217.852 

July  1  to  Apr  3.) 

5.725.114 

6,060,816 

4.447,415 

3,435.154 

377.078 

362,580 

232,232 

250.286 

728.915 

597.457 

3,950,733 

3.087.983 

2,394 

2.309 

Newport  &  RichfordApr 

17,766 

9,710 

—4,086 

1,472 

500 

500 

—4,586 

972 

July  1  to  Apr  30 

155,101 

123,940 

—18.746 

7.574 

5.000 

5,000 

—23.746 

2.574 

21 

21 

Wisconsin   Central.  Apr 

418,235 

412,549 

198.103 

136,571 

4.645 

5.807 

4,614 

920 

29.241 

23,615 

173,476 

113.876 

July  1  to  Apr  30 

4,196,533 

4.305.512 

2.040,588 

1,919,982 

53,292 

66,043 

8,118 

8,464 

294.126 

270,445 

1,754,580 

1.658.001 

1,064 

1.022 

Carolina  &  N  W May 

16,555 

15.652 

7.224 

4,552 

833 

733 

6.390 

3.819 

July  1  to  May  31 

185.424 

206,661 

104,321 

90,874 

9.166 

8.066 

95.154 

82.333 

110 

110 

Carolina  &  Western.. Apr 

470 

614 

155 

120 

12 

14 

142 

105 

July  1  to  Apr  3o 

4,773 

5,677 

3.032 

3.001 

125 

143 

2,907 

2.857 

8 

• 

Caro  Clinchf'd  &  OhioJJay 

47,848 

11,988 

—10,767 

50 

1,200 

1.200 

—11,967 

—1.149 

July  1  to  May  31 

217,986 

17.487 

13,200 

4.287 

211 

-- 

Central  Indiana May 

15,625 

14,198 

—4,157 

—4,794 

1,341 

1,400 

-5.498 

—6.195 

July  1  to  May  31 

.     177,425 

170,371 

—34,408 

—48,844 

15.108 

16.489 

—49.516 

—65.334 

127 

127 

Central  New  England-May 

158.856 

130,635 

74,187 

43,155 

5.600 

4.800 

68.587 

38.355 

292 

Kj    July  1  to  May  31 

1,437,407 

1,520,883 

889,576 

425,325 

61.600 

52.800 

827.976 

372,525 

294 

Central  of  Georgia May 

595,083 

600,850 

185,725 

118,190 

7,456 

6.050 

5,998 

5,423 

40,500 

38.675 

151.223 

84.939 

1.913 

July  1  to  May  31 

7.307.170 

7,899,674 

3.098,407 

2,671,538 

66.555 

68,123 

55,777 

61,211 

444,258 

407.2..1 

2.709.927 

2.325.517 

1.915 

Louisv  &  Wadley.-May 

1.133 

1,053 

—128 

568 

33 

32 

—161 

536 

10 

10 

July  1  to  May  31 

13.263 

13,584 

8,160 

10,660 

374 

353 

7.786 

10.306 

Wadley  Southern.. May 

6.799 

6,448 

—1.244 

—1,664 

422 

389 

—1.667 

—2.053 

90 

July  1  to  May  31 

78.206 

97.415 

4.676 

4,460 

.. 

4.859 

4.137 

—182 

322 

90 

Wrightsv  &  Tenn-.May 

14,801 

15.679 

46 

279 

121 

65 

121 

65 

950 

900 

—782 

—554 

105 

July  1  to  May  31 

179.725 

190.295 

67.241 

65.870 

1.234 

967 

1,182 

962 

11,057 

10.182 

57,366 

56.650 

105 

Central  RR  of  N  J May 

1.100,292 

1,082.276 

643.378 

923,127 

193,179 

186.919 

3,710 

15.859 

77,096 

187.480 

569.991 

751.506 

July  1  to  May  31 

11,480,414 

12,337,286 

8,732.733 

9,064,561 

2,210,692 

2.169.464 

233.164 

168,222 

901,488 

1,178.194 

8.064,408 

8.054  530 

668 

666 

Central  RR  of  Pa May 

4,041 

4,765 

708 

1,179 

—75 

129 

145 

503 

1.033 

July  1  to  May  31.   .- 

50.873 

54.780 

24,341 

34,102 

1.053 



—344 

1423 

1.602 

22573 

32,499 

30 

3& 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  tas  page. 


RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES           TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT 

PASSE.XGER           incl.  Other  Revenue      Way  &  Structure 

Equipment 

TRAFFIC          TRANSPORTAT'N 

NAME  OF  ROAD          This  1  ear  Last  '.  ear  This  i  ear  Last  Year  This  Year  Last  Y  rar  This  1  car  Last  3                     ear  Last  Y 

$ 

S 

S 

$ 

$ 

s 

$ 

% 

S 

$ 

t 

$ 

$ 

$ 

Cent  Ry  of  Arkansas  M:iy 

1.075 

1,079 

223 

98 

1,307 

1,177 

299 

219 

278 

45 

46 

132 

864 

227 

July  1  to  May  31 

13.694 

3.914 

1,909 

556 

15.840 

4,478 

12,856 

1,020 

1.253 

117 

718 

761 

6.903 

1,479 

Cen  U  D&Ry  Co  of  CinMay 

9.563 

9.756 

July  1  to  May  31 

108.230 

108.821 







Central  Vermont May 

201.470 

174.393 

71,258 

71,228 

293.525 

265.604 

14,695 

30,876 

25,732 

10.449 

7.861 

7,210 

116.251 

119.777 

July  1  to  May  31 

2.078.700 

1,966,281 

876,884 

904,525 

3,202.034 

3,118,036 

382,867 

395,026 

469,255 

444.098 

82,173 

76,860 

1,489.188 

1,457,441 

Charleston  Term  Co.. May 

9,916 

9,963 

2,275 

2,934 

799 

524 

4,588 

4,896 

July  1  to  May  31 

165,888 

145,579 

21,787 

23,935 

12,322 

7.302 





68,919 

63,633 

Charlotte  Har  &  Nor. .May 

1.437 

3,042 

1.097 

908 

2.758 

4.169 

2,489 

1.217 

514 

451 

182 

147 

1,475 

1.211 

July  1  to  May  31 

19,544 

20.688. 

7,328 

7,348 

29,666 

29,418 

15,995 

18,055 

5,946 

7,391 

2,338 

1.725 

17,810 

16,235 

Charlotte  Mon  &  Col _  Apr 

1.155 

176 

1,410 

164 

61 

365 

July  1  to  Apr  30 

19.953 

1,665 

13,371 

1.844 

538 

3,348 

Chattahoochee  Valley  .May 

6.424 

3.202 

1,574 

1,053 

8,066 

4,255 

1.489 

760 

468 

721 

39 

2,795 

1,432 

July  1  to  May  31 

66.960 

34,601 

16,673 

9.674 

84,587 

44,959 

14,863 

7.231 

5.925 

4,058 

332 

171 

29,401 

13,518 

Chattanooga    South. May 

3,474 

4.945 

1.305 

1297 

5,489 

7.055 

3,006 

1.946 

1.811 

1,148 

332 

111 

2,876 

3.484 

July  1  to  May  31 

50.067 

70.599 

17,007 

20.849 

74,840 

99,178 

36.841 

28.384 

21.331 

14.791 

2.052 

1.874 

37,507 

42,518 

Chesapeake  &  Ohio May 

1,895,989 

1,400,933 

378,355 

327.115 

2,393,639 

1,817,629 

278,881 

221.751 

465.507 

373.507 

41.670 

34.695 

624.903 

525,995 

July  1  to  May  31 ] 

9,064.516  18,105,137 

4,077,807 

4.752,325  24,213,125  23,919,847  2,755.635  2,656,692  4,542,204  5,170,569 

414,131 

430.530 

6,717.234 

7,245,011 

Chesapeake  Beach Apr 

569 

686 

1.993 

1.842 

2,778 

2.750 

2-593 

3.698 

631 

852 

73 

79 

1.844 

1.690 

July  1  to  Apr  30 

9,217 

9,023 

50,946 

50,273 

62,600 

61,732 

21,924 

20,699 

8.075 

8,195 

3,356 

3.585 

26,403 

23,964 

Chesapeake   Western. May 

3,774 

4.010 

2,927 

2,008 

7,136 

6,440 

969 

897 

486 

490 

276 

330 

2,216 

2,047 

July  1  to  May  31 

45.975 

46.828 

21,114 

21,015 

71,939 

73,116 

12,970 

9,001 

7,065 

6,451 

2,512 

2.334 

21,820 

23.859 

Chestnut  Ridge.    ..     May 

758 

452 

104 

102 

911 

619 

1,682 

739 

127 

96 

117 

76 

406 

323 

July  1  to  May  31 

7,194 

7.135 

1.298 

1,414 

9,148 

9,357 

7,419 

6,335 

1,964 

857 

1,118 

598 

4.892 

4,305 

Cheswick  &  Harmar__May 

2,411 

1.067 

2,411 

1,067 

212 

266 

July  1  to  May  31 

23,986 

27.936 

23,986 

27,936 

3,026 

3,375 







Chicago  &  Alton May 

578,325 

491.859 

302.140 

274,921 

965,953 

852.895 

34.211 

68,841 

68,357 

69,242 

40,124 

37.631 

310,253 

288,097 

July  1  to  May  31 

7,115,162 

7,108.292 

3.499.043 

3.208,339  11,56' 

432,581 

444.741 

3.727,358 

3,582,582 

Chic  &  Calumet  Riv.-May 

339 

75 

339 

75 

200 

410 

378 

577 

July  1  to  May  31 

10,746 

46,328 

10,762 

46.328 

3,168 

7,440 

5,891 

8,516 





5,282 

19,080 

Chic  &  111  Midland... May 

3,242 

2.068 

1.139 

1.128 

4,614 

3.355 

534 

724 

353 

2,434 

156 

59 

2,142 

2,066 

July  1  to  May  31 

53,458 

33,227 

12,686 

10,937 

68,825 

46,008 

8,711 

7,811 

15,173 

23,429 

1,210 

604 

26.312 

23,857 

Chic  &  Lake  Super Apr 

185 

155 

397 

87 

13 

293 

July  1  to  Apr  30 

2,571 

1,976 

5,159 

875 

83 





2,595 

Chicago  &   Nor  West.Mav 

3.505.450 

2,857.222 

1,286,887 

1.160,138 

5,274,382 

4,459,136 

864,445 

783,804 

674.154 

300.284 

83.744 

68.927 

1,981,326 

1,729,763 

July  1  to  May  31 

39-879.014  38.987.479  15.385.279  14.334,239  60,306.934  58.409.825  7.352,963  7.241,312  7.101.902  6.527.930  1028.387  1004.891  22,676.882  22.968,499 

Chic  St  P  M  &  Om.May 

664.050 

572.557 

278,113 

258.149 

1,011,253 

900.938 

135.067 

121.604 

148.661 

85.860 

22,657 

17.195 

403.821 

368,699 

July  1  to  May  31 

7,882,853 

,738.339 

3,656,426 

3.382,540  12,- 

11.933,418  1 

,429.489  1.482,776  1,400,553  1,399,858 

240,772 

215,207 

4,621,575 

4,535.266 

Macoupin  County.  .May 

20,385 

3.279 

20.463 

3.336 

7.910 

2,349 

914 

229 

3.491 

1.877 

July  1  to  May  31 

250,753 

208,677 

6 

4 

251,740 

209,469 

26.022 

27,036 

6.450 

5,939 





47,864 

40.800 

Pierre  &  Ft  Pierre.. May 

3.980 

3.302 

1.866 

1,249 

5,888 

4,598 

108 

195 

489 

450 

92 

92 

1,675 

607 

July  1  to  May  31 

45,359 

32,431 

19.939 

12,078 

66,025 

44,769 

1.446 

255 

2.363 

1,104 

1,018 

648 

17,223 

3,314 

Wyoming  &  N  W..May 

21.095 

10.929 

8.600 

10.010 

30,951 

22,099 

6.149 

3.180 

1.451 

676 

308 

175 

9,439 

8,143 

July  1  to  May  31 

233.727 

189.671 

79.565 

86.816 

329,260 

291,163 

45,634 

37.439 

20,171 

16.892 

3,207 

2,945 

115.128 

116,566 

Chic  &  Wabash  Vail  May 

824 

544 

32 

21 

857 

565 

1.079 

913 

752 

54 

448 

275 

178 

July  1  to  May  31 

8,819 

10,672 

408 

360 

9,236 

11 ,623 

11,107 

8.813 

4,446 

1,072 

1,718 

2,671 

3.265 

3.315 

Chic  &  Western  lnd_  .May- 

6.244 

6.256 

8.558 

8.493 

629 

526 

2.682 

1,887 

27 

6  189 

6,011 

July  1  to  May  31 

68.945 

71,125 

95.982 

98,938 

5,491 

6,211 

26.921 

14,307 

104 

73.262 

76,907 

Chic  Anamosa  &  Nor  .May 

880 

590 

287 

267 

1.428 

1,054 

180 

239 

490 

79 

367 

473 

July  1  to  May  31 

10,454 

9.531 

4.237 

3.559 

16,727 

15.215 

1,742 

2,311 

2,018 

1  355 

27 

103 

5.196 

5,117 

Chic  Burl  &  Quincy..May 

4,032,168" 

3.640.743 

1.545.579 

1.393.954 

6,139,750 

5.567.591 

.643,143  1,606,203 

,144,922 

916.265 

134,723 

112,879 

1.988.719 

1.900,689 

July  1  to  May  31 

48.146,722  48,952,221 

17.850,075  17.070.591  72.185.863  72,004.807  11326,420  12347.430  12162.093  11,727381  1411,813  1408,834  22.581.365  23.225,664 

Quincy  Om  &   K  C.May 

36,049 

23,899 

18,733 

14.426 

59.760 

43.196 

19.269 

17,362 

12,073 

9.088 

1.536 

1,454 

27,475 

21,576 

July  1  to  May  31 

489,280 

435,110 

194,221 

167.753 

740,424 

656.988 

192,646 

179,063 

131.258 

129,782 

17,040 

18,252 

346,450 

297,669 

Chic  Cin  &  Louisv May 

76,023 

52,804 

23,567 

20,444 

105,153 

79.510 

29.394 

18.351 

24.732 

17,620 

9,238 

7,015 

49.196 

40,188 

July  1  to  May  31 

922,959 

667.524 

254,586 

232,184 

1,238-069 

954.157 

231.249 

184,363 

270.995 

219,484 

88,642 

79,257 

557.903 

490,542 

Chicago  flreat  West.  .Apr 

400,532 

446.038 

144.624 

128,893 

592,526 

623.779 

115.101 

82.087 

142,915 

119.906 

36,051 

33,855 

284.187 

287,152 

July  1  to  Apr  30 

4.764,617 

4.697.055 

1,572,909 

1,604,933 

6,859,312 

6.839.459 

928,401 

750.504 

1,376.505  1,160.774 

364,116 

355,767 

3.077,457 

3,132,069 

Mason  City  &  Ft  D.Apr 

108,134 

101.559 

32.377 

31,579 

149,279 

144.220 

22,480 

22,548 

24,033 

16.044 

1.591 

1,910 

60,225 

60.911 

July  1  to  Apr  30 

1,147.973 

1.066,074 

362.016 

349,858 

1,605,282 

1.509.051 

181,429 

136,139 

249,050 

185.719 

16,965 

17.842 

682,614 

632.464 

Wise  Minn  &  Pac.Apr 

32,116 

29,994 

13.741 

12,086 

50,346 

45.961 

13.333 

13,449 

7.964 

5,192 

277 

278 

21.693 

19.900 

July  1  to  Apr  30 

386,252 

352,456 

148.562 

125,405 

578.097 

518.988 

122.241 

105.617 

61.339 

44,751 

3,473 

2,949 

222,404 

216.208 

Chic  Indiana  &  South. May 

209,113 

166.034 

17.717 

15,129 

234,221 

186.353 

34.638 

36,331 

47.551 

28,259 

6,581 

7,202 

84,412 

88.488 

July  1  to  May  31 

2.298,275 

2,258,022 

216.200 

178,569 

2,597,691 

2.504,701 

302.809 

385,776 

509,555 

457,091 

83,759 

80,053 

1,016,002 

1,041,336 

Ch  Indianap  &  Louis  May 

303,037 

243,785 

118.366 

107,896 

458,783 

389.169 

62.739 

67.266 

71.447 

72,859 

13,152 

11,616 

146,796 

140,463 

July  1  to  May  31 

3,182,098 

3,111.215 

223.038 

1,211,079 

4.847,146 

4.738.201 

715.320 

757.932 

781.603 

753,960 

138,398 

127,038 

1,622,117 

1,664,132 

Chic  Lake  Sh  &  East.May 

443,923$   297,378 

•489,013 

323,572 

47.180 

37.412 

82.459 

77,557 

1,370 

943 

115,711 

107,089 

July  1  to  May  31 

3,530, 710* 

.3,616.145 





3,891,227 

4,020.613 

327,274 

354,101 

850,626  1,057.757 

13.182 

12,714 

1,169,661 

1.262.735 

Chic  Milw  &  Gary Apr 

24,391 

22,944 

236 

247 

24,356 

23-635 

4,463 

2,865 

3,372 

3,666 

1.270 

1.205 

9,514 

9.933 

July  1  to  Apr  30 

230,666 

223,133 

3.127 

2,226 

238.244 

230,358 

38.714 

45,239 

38.048 

41,390 

11.809 

11.221 

92,143 

111.155 

Chic  Milw  &  St  Paul.  .May 

3.211,593 

2.843.847 

955.530 

882,812 

4.566.232 

4.127,133 

780.732 

768.362 

564.396 

558,196 

117.226 

116,850 

1,766,265 

1.594.283 

July  1  to  May  31 

38,994,904137,567,377  11.572.572  10.748,605  54,912,827  52,541,354  6,507,550  5,950,803  6,697,460  6,525,259  1209,837  1166.035  19,975.581  19,768,805 

Montana..            Apr 

14,9531 

S",  50.963 

8.400 

13,105 

21.674 

67,333 

Cr.  1,545 

7.676 

9.003 

4.268 

300 

225 

3,723 

15.972 

July  1  to  Apr  30 

522.513&  3'37,322 

103.121 

136,873 

636.998 

605,911 

129,657 

82.801 

46.672 

39.997 

3.734 

4,702 

189,537 

149,865 

Chic  Peoria  &  St  L May 

89,275 

71.394 

24.586 

24,237 

120.745 

101,444 

14.724 

19.380 

25.212 

25,514 

6,356 

6,001 

57-960 

50,244 

July  1  to  May  31 

1.088,104 

22.905 

292,998 

275.813 

1,452.262 

1,373,147 

199.346 

215,781 

325.616 

340,982 

67,563 

62.658 

630.882 

582,019 

Chic  St  P  M  &  Om   ..May 

664,050 

572,557 

278,113 

258,149 

1,011,253 

900,938 

135.067 

121.604 

148.661 

85.860 

22,657 

17.195 

403.821 

368.699 

July  1  to  May  31 

7.882.853 

7,738,339 

3,656,426 

3,382,540  12,380.911 

11.933,418  1,429,489  1,482,776  1,400,553  1.399,858 

240,772 

215,207 

4,621.575 

4.535,266 

Chicago  Short  Line May 

1,586 

1,663 

7,617 

7,414 

984 

384 

1.256 

540 





2,810 

2,469 

July  1  to  May  31 

19-069 

23.901 

86.244 

106.107 

6,689 

6.869 

15.132 

7.311 





32.188 

39,905 

Chicago  Southern May 

31.997 

32.085 

3,798 

1,752 

973 

7.258 

July  1  to  May  31 

227.027 

227.901 

29,711 

20.848 

8,049 

62,329 

ChicaiiO  Term  Trans.  .May 

9,000 

8.250 

2.108 

2,469 

97.186 

77,522 

17.095 

15.993 

25.784 

21.797 

784 

662 

42,287 

37.500 

July  1  to  May  31 

94.303 

93.733 

22.962 

28.575 

1,000,132 

1,009,436 

147.829 

173.661 

262.460 

249.559 

8,884 

8,962 

464,670 

500.428 

Ch  W  Pullman  &  Sou  May 

1.165 

4.794 

2,960 

499 

437 

121 

317 

44 

76 

1,264 

1.007 

July  1  to  May  31 

13.944 

40.576 

42,682 

3.571 

4.169 

2,021 

2,923 

502 

749 

14.159 

15.270 

Chic  Ziegler  &   Gulf     May 

31 

1.562 

31 

2,740 

212 

75 

80 

112 

130 

790 

July  1  to  May  31 

9.423 

18.879 

15.297 

30,661 

4.062 

4,650 

235 

1,035 

1,021 

1,225 

6.322 

9,013 

C  marron  North  West.May 

1.868 

1,306 

85 

48 

1.991 

1.461 

316 

175 

259 

84 

386 

643 

July  1    to  May  31 

12.232 

4.923 

363 

225 

13.024 

5.561 

2.608 

814 

1,274 

200 



3.835 

3,222 

Cin  Bluff  ton  &  Chic    .May 

1,240 

2.121 

2.261 

2.210 

4,171 

7.476 

1.405 

436 

322 

381 

149 

2,324 

2,406 

July  1  to  May  31 

22,727 

26.572 

27.747 

16,275 

77,538 

80,547 

10,135 

4.154 

4.603 

2,262 

990 

26.570 

21,704 

Cin  Flemingsb  &  S  E.May 

984 

755 

537 

592 

1.720 

1,504 

171 

144 

70 

8 

58 

58 

748 

740 

July  1  to  May  31 

10,290 

13,194 

6,519 

6,841 

18,951 

21.996 

594 

2,194 

306 

816 

643 

594 

8,455 

10,073 

Cin  Hamilton  &  Day    Hay 

460,708 

366.496 

125.118 

124,974 

651,715 

541.056 

111,191 

81,009 

116.624 

120,736 

20,332 

21,016 

270,520 

254.120 

July  1  to  May  31 

5,018,421 

5,153,856 

1.487.437 

1,583.797 

7.254,619 

7,350.726 

926,389 

987.723  1,375.805 

1,667,942 

234,654 

232,863 

3,122,032 

3.356.269 

Dayton  &  Union May 

4,725 

5.628 

6,755 

6,635 

12,982 

13,931 

3,578 

3.060 

1.496 

1,391 

360 

268 

5,030 

4.495 

July  1   to  May  31 

59,404 

49,847 

72,667 

70,615 

149,228 

136.587 

31.156 

29,180 

27.205 

15,487 

2,360 

2.152 

58,820 

60.838 

Hamilton  Belt Maj 

1.147 

702 

352 

204 

. .  _  _ 

10 

July  1  to  May  31 

11.328 

15,291 

3.135 

3,114 





10 

Cin  N  O  &  Texas  Pac.May 

514,113 

443,808 

115,810 

107,849 

668.316 

590,484 

64.097 

56,388 

127,554 

103.529 

17,358 

14.796 

184,184 

203,577 

July  1  to  May  31 

5,482,488 

5,485,997 

1,295.058 

1.432,918 

7.153,312 

7.294.939 

733,805 

610.104 

1,385,616  1,888,115 

185,994 

181.744 

2,160,523 

2,772,308 

Cin  Burns  &  Cumb.May 

1,513 

].','!,/. 

2,075 

2.384 

55 

102 

44 

23 

.. 

731 

712 

July  1   to  May  31 

17.314 

19.546 

21,583 

24.433 

1,182 

4.448 

215 

1.462 

33 

43 

7.442 

8,341 

Harriman  &  N  E May 

5.226 

6.614 

434 

544 

5,865 

7.418 

1,491 

1.567 

1.232 

1.826 

16 

1,211 

1,432 

July  1  to  May  31 

85,680 

96.198 

4,639 

5,703 

93,325 

105.706 

23.966 

25.520 

8.833 

14.478 

17 

84 

18,238 

23,417 

Clarendon  &   Pittsr'd    Apr- 

6.489 

6,616 

6,489 

6.616 

553 

615 

622 

157 





2,174 

1,673 

July   1    to   Apr  30 

52,641 

55,141 

52,681 

55,161 

6.064 

11,295 

6.277 

7.590 





17,844 

18.966 

Clev  Cin  Chic  &  St  1.  May 

1.377,045 

1.063,761 

543,142 

500.671 

2,130,102 

1,762,020 

297,376 

248,172 

313.567 

242.419 

69,542 

66.059 

836,209 

814.818 

July  1  to  May  31 

15.260,141 

14.290.058 

6,238.799 

6.197,721  23,777.005  22,773.311  2,662,442  2,854,234  4,210,781  3,726,424 

765,625 

782,617 

9,494,614 

9.671.661 

Coal  &  Coke May 

43,091 

33,214 

10.499 

9.158 

55,374 

44,148 

10,978 

7,979 

14.979 

14,508 

1.073 

580 

14.634 

14.261 

July  1  to  May  31 

446.352 

431.932 

112,845 

107.676 

578,274 

559,749 

97,194 

135,038 

145.848 

180,715 

8.893 

7,844 

160.926 

218.989 

Colfax  Northern May 

1.889 

3.918 

507 

698 

2,471 

4,694 

591 

401 

273 

397 

40 

1.463 

789 

July  1  to  May  31 

33.461 

40.989 

7,697 

7,995 

41,801 

49.677 

6.510 

7.525 

5.252 

6,615 

343 

16.264 

18.579 

Colorado  &  S  L        .      May 

6.127 

5,324 

6.215 

5,401 

1,750 

1.707 

780 

833 

152 

157 

2.259 

2.211 

July  1    to  May  31 

61.543 

81.753 

62.306 

82,554 

14.922 

19.347 

6.541 

10,443 

1,749 

1.776 

24.911 

28.885 

Colorado  &  Southern  May 

485.285 

421.060 

111,779 

119,528 

630,402 

577,578 

101.235 

77.274 

117.829 

115.676 

15,687 

14,784 

200.414 

205.395 

July  1   In  May  31 

6.049.946 

5,973,235 

1,339,061 

1,475,030 

7.804,879 

7,875,057  1.003.976  1,023.790  1,443.439  1.329.044 

155,343 

156,460 

2.416.134 

2.572.228 

Col  Sp  &  Crip  Cr  D.  Apr 

44,670 

44,775 

10.947 

12,850 

56.976 

59,303 

11,468 

6.446 

6.471 

4. Hi  ,8 

933 

1.745 

20.377 

20.212 

July  1  to  Apr  30 

488,483 

409.806 

137.266 

133.549 

640.764 

558.469 

93.232 

56.237 

61.116 

54,503 

13,203 

15.644 

217.026 

193.831 

Ft  Worth  &  Denv C.May 

239,126 

178,551 

121,535 

104.503 

379.139 

297.871 

58.315 

66.398 

65.330 

39,674 

7,839 

6.273 

135.274 

120.466 

July  1  to  May  31 

2.850,921 

2,553.597 

1,540,993 

1.485.378 

4  599.129 

4.214.973 

715.241 

645.135 

685,300 

520,163 

78,959 

75.040 

1.471.613 

1.362.274 

Wichita    Valley May 

33,069 

13.332 

16.418 

11,953 

51.993 

27.554 

9.685 

5,801 

5.061 

2,174 

245 

281 

18.274 

13.357 

July  1  to  May  31 

385,885 

299.175 

202,856 

170,166 

615.143 

495.366 

100.672 

86,091 

34.034 

24.659 

4,120 

2.480 

193.925 

152,283 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


July,  1909.]  RAILWAY  EARNINGS 


NAME  OF  ROAD 

rOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 
$                  $ 

NET 

FROM  RAILROAD 
This  Year  Last  Year 

15                     Ip 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
$                 $                 $                 $ 

TAXES 

Current      Previous 
Year            Year 

$                 $ 

FINAL  NET 

Current      Previous 

Year            Year 

$                  $ 

MILES 

end  of  Month 
This     Last 
Year    Year 

Cent  Ry  of  Arkansas 

July  1  to  May  31 

May 

1.488 
12,172 

724 
3.879 

—180 
3.668 

453 
591 

54 
414 

28 
169 

-234 
3.253 

425 
421 

14 

6 

CenU  D&RyCoof  Cin 

July  1  to  May  31 

May 

9.563 
108,230 

9,756 
108,821 

9,563 
108,230 

9.756 
108,821 

1 

1 

Central  Vermont . 

July  1  to  May  31 

May 

172,262 
2,502,579 

175,461 
2,460,673 

121,263 
699,455 

90,142 
657.363 

1,715 
19,898 

1,663 
19,654 

668 
8,215 

646 
6,185 

12,500 
113,175 

12,390 
101,420 

109,431 
594,495 

78.399 
562.128 

411 

410 

Charleston  Term  Co.. 

July  1  to  May  31 

May 

8,687 
119,237 

9,308 
111,418 

1,228 
46,650 

655 
34,161 

1.100 
12,100 

1,100 
12,500 

128 
34,550 

—444 
21,661 

5 

5 

Charlotte  Har  &  Nor.. 

July  1  to  May  31 

May 

6.862 
60,699 

3,101 
51,492 

—4,104 
—31,033 

1,068 
—22,074 

7 
179 

—239 
—  820 

81 
1,379 

63 
694 

—4,185 
—32,412 

765 
—23,589 

52 

52 

Charlotte  Mon  &  Col. 

July  1  to  Apr  3) 

Apr 

749 
7,395 

660 
5,976 

60 

600 

600 
5,376 

18 

Chattahoochee  Valley 
July  1  to  May  31 

May 

5.423 
57.773 

3.230 
27.510 

2,643 
26,813 

1,024 
17,448 

25 
1,325 

75 
825 

2.617 
25,487 

949 
16.623 

33 

16 

Chattanooga    South  . 
July  1  to  May  31 

May 

8,656 
105,200 

7,262 
95.086 

—3,166 
—30,360 

—207 
4,092 

650 
9,772 

546 
6.546 

—3,816 
—40,132 

—754 
—2,454 

99 

99 

Chesapeake  &  Ohio 

July  1  to  May  31 

May 

1.454.382 
14.905.510 

1,188.170 
15,938,646 

939.256 
9,307,614 

629.458 
7.981.201 

34,472 
374,943 

32,102 
477,809 

—23,127 
—32,895 

9,164 
71,257 

67,100 
734.500 

67,820 
746.020 

849,029 
8,540,218 

570.803 
7,306.439 

1.895 

1,839 

Chesapeake 

July  1 

:  Beach 

to  Apr  30 

Apr 

5,643 
67.089 

7,323 
64,415 

—2.864 
—4,489 

—4.573 
—2,682 

200 
2.000 

150 
2,150 

—3,064 
—6,489 

—4.723 
—4.832 

28 

28 

Chesapeake  Western 

July  1  to  May  31 

May 

4.871 
55,320 

4.185 
46.421 

2,264 
16.618 

2,255 
26.694 

359 
3,641 

312 
3,034 

287 
3.216 

286 
3.252 

2,289 
16,436 

1.968 
23.442 

40 

40 

Chestnut  Ridge  - 

July  1  to  May  31 

May 

2,518 
17,584 

1.371 
13.888 

-1.606 
—8,436 

—751 

—4.531 

31 
322 

28 

309 

—1,638 
—8.758 

—779 
—4.840 

10 

10 

Cheswick  &  Harmar. . 
July  1  to  May  31 

May 

212 
3,067 

266 
3.419 

2.199 
20,919 

801 
24.517 

47 
517 

32 

352 

2,152 
19,402 

769 
24,165 

4 

4 

Chicago  & 

July  1 

Alton 

to  May  31 

May 

531,986 
6,846,368 

490,936 
7,100,404 

433,966 
4,721,449 

361.959 
4,045,262 

11,474 
130,072 

11,522 
132,842 

-434 
—10,812 

896 
821 

35,000 
340,000 

30.000 
330,000 

398,531 
4,370,636 

332,855 
3,716,084 

998 

1.004 

Chic  &  Cal 

July  1 

.imet  Riv.. 

to  May  31 

May 

1,208 
17.980 

1,142 
39.472 

—868 
—7,218 

—1,067 
6.856 

25 

275 

25 
275 

-893 
—7,493 

—1,092 
6,581 

1 

1 

Chic  &  III  Midland.. 

July  1  to  May  31 

May 

4,020 
61,504 

5.915 
62.167 

593 
7,320 

—2,559 
—16,158 

325 
3,825 

300 
3,300 

268 
3,495 

-2,859 
-19,458 

25 

25 

Chic  &  Lake  Super 

July  1  to  Apr  30 

Apr 

404 
3.6Q2 

—7 
1,556 

4 
42 

—11 

1.513 

3 

Chicago  & 
July  1 

Nor  West, 
to  May  31 

May 

3.696,561    2,963.180    1,577,820    1,495.955 
39,187,565  38,749,144  21.119.369  19.660.681 

60.899 
508.505 

26.714 
300,363 

1,125 
-671 

—2,291 
—34,545 

220.000 
2,485,000 

222,000    1,358.946    1.271,663 
2,362.000  18,633.697  17,264,155 

7.634 

7.630 

Chic  St  P  M  &  Om 

July  1  to  May  31 

May 

735,833 
8,009,136 

617.367 
7,907,684 

275,419 
4,371.775 

283.571 
4,025,734 

9.411 
111,501 

8.394 
87,965 

—1,531 
—1,337 

520 
—956 

53,007 
582,856 

52,969 
577,775 

220,879 
3,787,581 

231,122 
3,447,002 

1.738 

1.729 

Macoupi 
July  1 

i  County.  . 

to  May  31 

May 

12,394 
81.056 

4,541 
74,526 

8,068 
170,684 

—1,205 
134.942 

730 
4,990 

3,780 

7,338 
165,694 

—1.205 
131,162 

23 

23 

Pierre  &  Ft  Pierre. . 

July  1  to  May  31 

May 

2.365 
22,085 

1,346 
5,323 

3,522 
43.939 

3.252 
39.445 

7,000 

3.522 
36.939 

3,252 
39,445 

1 

1 

Wyomin 
July  1 

j  &  N  W.. 
to  May  31 

May 

17.675 
188,088 

12.501 
177.679 

13,276 
141,172 

9.597 
113,484 

1,570 
19,420 

2.020 
15.080 

11,706 
121,752 

7,577 
98.404 

147 

147 

Chic  &  Wabash  Vail 

July  1  to  May  31 

May 

2,835 
25,037 

1.729 
17.565 

—1,978 
—15,800 

—1,163 
—5.937 

73 
805 

91 
1,001 

—2,051 
—16.606 

—1,254 
—6,938 

36 

36 

Chic  &  Western  Ind.. 

July  1  to  May  31 

May 

9,863 
109,357 

8,697 
101,947 

—1.304 
—13.375 

—204 
—3,009 

385 
4,100 

320 
3,520 

—1,689 
—17,475 

—524 
—6.529 

16 

16 

Chic  Anamosa  &  Nor. 
July  1  to  May  31 

May 

1,275 
10,859 

917 
11,773 

152 
5.868 

136 

3,441 

121 
1,336 

126 
1,388 

30 
4,531 

10 
2,053 

19 

19 

Chic  Burl  &  Quincy.. 

July  1  to  May  31 

May 

5,100,377    4,718,225    1,039,372       849,366 
49,381,154  50,631,678  22,804,709  21,373,128 

70,138 
631,792 

37,672 
454,394 

—17,429 
—142.613 

—3,433 
—25,498 

212,600 
2,338.600 

204,665       809,342 
2,251,322  20,323,495 

641.267 
19,096.308 

9,022 

9,022 

Quincy  Om  &  K  C. 

July  1  to  May  31 

May 

63,335 
720.219 

52,262 
660,626 

—3.575 
20.204 

—9.066 
—3,638 

2,450 
27,460 

2.250 
25,793 

—6,025 
—7.256 

-11,316 
—29,431 

262 

262 

Chic  Cin  & 
July  1 

Louisv 

to  May  31 

May 

118,064 
1,263,085 

87.616 
1.018,190 

—12,910 
—25,015 

—8,106 
—64.032 

3.405 
37,450 

3.250 
36.892 

—16.315 
—62,465 

-11,356 
—100,925 

284 

284 

Chicago  Great  West.. 
July  1  to  Apr  30 

Apr 

610.564 
6,066,854 

553,043 
5,701,252 

—18,037 
792,458 

70.736 
1,138,207 

4,365 
52,772 

—1,075 
—5,538 

18,028 
185,246 

17.000 
170.000 

—37,142 
601.672 

53,736 
968.207 

818 

818 

Mason  City  &  Ft  D. 

July  1  to  Apr  30 

Apr 

108.925 
1,137,043 

102,482 
982,989 

40,354 
468.238 

41.737 
526,061 

2,353 
20,071 

949 
6,563 

8,936 
71.746 

6.000 
60,000 

32,367 
403,055 

35.737 
466.061 

386 

386 

Wise  Minn  &  Pac. 

July  1  to  Apr  30 

Apr 

43,580 
412,403 

39,206 
372,598 

6.766 
165,694 

6,755 
146.389 

131 
1,310 

49 

3.443 
28.959 

1,838 
20.747 

3,323 
136,784 

4.917 
125.641 

271 

271 

Chic  Indiana  &  South 

July  1  to  May  31 

May 

181,213 
1,989,473 

166,526 
2,060,662 

53,007 
608,218 

19.827 
444,038 

2,454 
21,269 

—210 
13,110 

12.500 
150.042 

7,000 
79,761 

40,296 
471,286 

12,827 
364.277 

332 

329 

Ch  Indiana 

July  1 

p  &  Louis. 

to  May  31 

May 

307,961 
3,406,987 

304.740 
3.450.030 

150.822 
1,440,159 

84,428 
1,288,171 

22,500 
238,500 

21,500 
236,500 

128.322 
1.201.659 

62.928 
1,051,671 

615 

617 

Chic  Lake  Sh  &  East. 

July  1  to  May  31 

May 

252,108 
2,426.973 

228.529 
2,749,528 

236,905 
1.464.254 

95,043 
1,271,085 

3,000 
32,818 

3,000 
41.820 

233.905 
1,431,436 

92.043 
1,229.264 

669 

579 

Chic  Milw 

July  1 

&  Gary 

to  Apr  30 

Apr 

20.288 
194,139 

18,916 
220,598 

4.567 
44,104 

4.718 
9.760 

1,666 
15.166 

1.500 
15.000 

2,901 
28.938 

3.218 
—5.239 

122 

122 

Chic  Milw  ( 

July  1 

&  St  Paul. 

to  May  31 

.May 

3,317.016    3,126,191    1,249,216    1,000,941 
35,371.014  34,326,629  19.541,813  18,214,725 

113,121 
1,263,257 

80,328 
854,596 

-920 
155.791 

27,312 
333.471 

206.639 
2,222,054 

197,317    1,041,656       830,936 
2,107,164  17,475,550  16,441.032 

7,516  7,516 

Montana 

July  1  to  Apr  30 

Apr 

12,999 
385,669 

29,431 
287.923 

8.674 
251.328 

37,901 
317,987 

1,794 
21,621 

1.295 
13.028 

6.879 
229.707 

36.606 
304,959 

155 

157 

Chic  Peoria 
July  1 

&  St  L... 

to  May  31 

May 

109-082 
1,275,716 

106,023 
1,254,962 

11.663 
176,546 

—4.579 
118.185 

3.650 
47.650 

4,500 
45,500 

8,013 
128,896 

—9,079 
72,685 

255 

255 

Chic  St  P  M  &  Om... 

July  1  to  May  31 

May 

735,833 
8,009,136 

617,367 
7.907.684 

275.419 
4,371,775 

283,571 
I,  025, 734 

9,411 
111,501 

8,394 
87,965 

—1,531 
—1,337 

520 
—956 

53.007 
582,856 

52.969 
577.775 

220,879 
3.787.581 

231.122 
3,447.002 

1,738 

1,729 

Chicago  Short  Line 

July  1  to  May  31 

May 

5.752 
60,645 

3,827 
58,793 

1,864 
25,598 

3,587 
47.314 

214 
1.392 

1.650 
24.206 

3.587 
47,314 

16 

17 

Chicago  Southern 

July  1  to  May  31 

May 

16.825 
142,406 

15,260 
85,494 

2.000 
18.000 

13.260 
67,494 

114 

Chicago  Term  Trans.. 

July  1  to  May  31 

May 

90,654 
935,641 

80,900 
987,760 

6,531 
64,491 

—3,377 
21,675 

3,105 
37,088 

3,323 
36,066 

504 
8.453 

612 
6,982 

16,555 
163,450 

14.482 
155,194 

—9.518 
—90.505 

—17,247 
—126,537 

89 

90 

Ch  W  Pullman  &  Sou. 
July  1  to  May  31 

May 

2,270 
24,106 

2.272 
27,865 

2,523 
16,469 

688 
14,817 

43 

478 

71 
605 

2,479 
15,991 

616 
14,211 

5 

5 

Chic  Ziegler  &  Gulf.. 

July  1  to  May  31 

May 

230 
12,856 

1,333 
17.588 

—198 
2.441 

1,406 
13.072 

71 
414 

-270 
2,026 

1.406 
13.072 

6 

6 

Cimarron  N 
July  1 

orth  West. May 
to  May  31 

1,044 
8,529 

1,248 
4,878 

946 
4,495 

212 
682 

946 
4,495 

212 
682 

22 

23 

Cin  Bluff  to 

July  1 

i  &  Chic. 

to  May  31 

May 

5,200 
55,735 

4,377 
39.728 

—1,029 
21,802 

3,098 
40.818 

433 
4,766 

225 
2,475 

—1,462 
17.035 

2.873 
38.343 

51 

51 

Cin  Flemin 

July  1 

jsb  &  S  E.May 
to  May  31 

1,184 
11,232 

1,054 
16.088 

535 
7.718 

449 
5,908 

22 
241 

22 

242 

513 
7.476 

427 
5.666 

5 

5 

Cin  Hamilton  &  Day  .May 

July  1  to  May  31 

542,328 
5,891,189 

499,584 
6,473.106 

109.386 
1,363,430 

41,472 
877,619 

25',833 
279,022 

25,000 
284,734 

83,553 
1,084,408 

16,472 
592,885 

1,036 

1.037 

Dayton  &  Union 

July  1  to  May  31 

May 

10,852 
125,159 

9,578 
113,136 

2,130 
24,068 

4,352 
23,450 

408 
7,555 

441 
4,966 

1,721 
16,513 

3,911 
18,483 

47 

47 

Hamilton  Belt   .. 

July  1  to  May  31 

May 

362 
3,145 

204 
3.114 

785 
8,182 

497 
12,176 

121 
286 

321 

663 
7.895 

497 
11,854 

2 

2 

Cin  N  O  &  Texas  Pac. 

July  1  to  May  31 

May 

411,294 
4,657,392 

395.515 
5,636,952 

257.022 
2,495,920 

194,968 
1,657,986 

6,103 
56.170 

5,321 
66,375 

—1.149 
—12,601 

—180 
—10.750 

20,000 
217,756 

18.000 
198.000 

235.873 
2,265.562 

176,788 
1,449,235 

337 

337 

Cin  Burns  &  Cumb. 

July  1  to  May  31 

May 

841 
8,995 

854 
14,450 

1,234 
12,688 

1,529 
9,982 

67 
737 

53 

584 

1,167 
11.851 

1.476 
9.397 

1 

1 

Harriman  &  N  E 

July  1  to  May  31 

May 

4,242 
54,102 

5,090 
66,367 

1,623 
39,222 

2,327 
39,339 

.... 

600 
6.261 

430 
4.740 

1,023 
32,960 

1.896 
34.598 

19 

19 

Clarendon 

July  1 

5c  Pittsr'd. 

to  Apr  30 

Apr 

3,350 
30,263 

3,418 
39,673 

3,138 
22,418 

3.197 
15.488 

—482 
—3.702 

158 
1.589 

104 
1.049 

2,497 
17.126 

3.092 
1.4439 

17 

17 

Clev  Cin  CI 

July  1 

ic  &  St  L. 

to  May  31 

May 

1.561.274 
16.617,955 

1,423.432 
17,540,682 

568.828       338.588 
6,159,050    5,232.629 

27,039 
268,075 

23,590 
266.135 

—2,668 
—38,833 

599 
—10,738 

74,000 
781.347 

75,801 
725.790 

492,160 
5,338.869 

263.386 
4,496,099 

1,980 

1,982 

Coal  &  Coke 

July  1  to  May  31 

May 

43.685 
436,232 

39,822 
577,411 

11,688 
142,042 

4.325 
-17.661 

6,500 
75.634 

7.500 
177,099 

5.505 
62,010 

6,047 
130,685 

3.500 
38,500 

4,000 
44,785 

13.694 
165,552 

6.372 
68.238 

191 

191 

Colfax  Northern  . 

July  1  to  May  31 

May 

2,678 
32,459 

1,911 
36,549 

—207 
9.341 

2.782 
13.127 

112 
1,235 

118 
1.302 

—319 

8.105 

2.664 
11.824 

13 

13 

Colorado  & 

July  1 

SE 

to  May  31 

May 

6.026 
60,103 

6.170 
72,659 

189 
2.203 

—768 
9.894 

90 
990 

100 
1,100 

99 
1,213 

-868 
8.794 

20 

20 

Colorado  & 
July  1 

Southern. 

to  May  31 

May 

456,581 
5,294,173 

442,622 
5,376,466 

173.821       134.956 
2.510.706    5.498,590 

7.944 
68,787 

405 
4.157 

—1,169 
—2,428 

-70 
3,134 

21,025 
230,234 

20.090 
218.228 

151.626 
2,278.043 

114.794 
2,283.496   1 

.251 

[,248 

Col  Sp  &  Crip  Cr  D. 

July  1  to  Apr  30 

Apr 

41.452 
409.290 

35,596 
347,132 

15,524 
231,474 

23,706 
211.337 

153 

75 

142 

75 

1,900 
13,156 

1.900 
17.368 

13.624 
218.460 

21,806 
194.044 

74 

75 

Ft  Worth  &  DenvC. 
July  1  to  May  31. 

May 

281,878 
3,111,044 

246.064 
2,758.494 

97,260        51.806 
1.488.085     1.456.478 

2,672 
35,317 

835 
—3,862 

—2.688 
1,545 

10,066 
98.880 

12,817 
124,569 

88.029 
1,385. 342 

36.300 
1,333.454 

454 

454 

Wichita 
July  i 

Valley 

to  May  31 

May 

35.052 
353.854 

23.589 
284.751 

16.941 
261.288 

3.964 
210.615 

1.560 
15.000 

1.00C 
8.857 

15.381 
246.288 

2.964 
201-757 

174 

174 

For  index  to  roads  not  appearing  in  alphabetical  order   but  given  under  some  other  system,  see  last  page. 


8  RAILWAY   EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EX  PENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

Colo  &  Southw — (Con.)  $                  $  $                  $  $  $$$$$$$$  $ 

Total  Company. .May  783,009       682.077  238.009       241.083  1.079.626  989.140  172,463  154,330  210,411  177,974     22.971      23.577  379,049  338,566 

July  1  to  May  31 9.018.753    8.622.868  2,970,443    3,028.139  12.598.380  12,240.862  1.743,885  1.661.779  2,035.668  1.771.149   227.857   228.284  3.944.735  3.941.400 

Trinity  &  Brazos  V.May  104.702         40,342  12,591           8,019  120.345  50.539  25.556  29.377  34.773  25.092       3.987       4,359  59,862  49.513 

July  1  to  May  31 1,657.129       869,897  150.264       116.382  1,839.788  1.018.181  372,922  339.612  291,593  256.757     47.314     43.798  881.723  742,275 

Colorado  &  Wyoming  May  23,831         24.184  2,249           1.659  59.818  61.790  7.740  7.011  8.280  10.539          196          146  15.046  15.476 

July  1  to  May  31 264.229       352,071  22,213         31.150  702.755  795.266  90.504  129.574  113.449  132.499       2,173       1,870  186,979  257,771 

Colorado  Midland May  127,470       117,797  29,390         29,146  194.090  164,431  33.253  21,202  34,218  22.207     10,258     10,185  79,952  69.638 

July  1  to  May  31 1,498.040    1,472,979  332,660       330.461  2.123.739  2.035.798  281,932  302,528  315,649  261.228    108.836    106.114  903.149  827.712 

Columbia*  PugetSd_May  47.644         42,120  5.889           5,193  59.102  52,541  6,977  7,484  8.869  7.326          112            44  11.876  12.747 

July  1  to  May  31 458,657       463,408  51,870        52.275  565.461  572,098  81,514  90,490  76.710  61.024       1.095          262  130.452  133,284 

Colum  Newb  &  Laur.May  11,232           9,347  5,454           6,050  18,059  16,512  5.442  4,663  2,862  2,724          131          141  8,347  8.788 

July  1  to  May  31 166,023       176,156  78,432        79,127  262,474  266,716  50.626  56,741  33,416  39,496       2,263       2,022  90,042  96.154 

Connecting  Terminal-May          - _.          

July  1  to  May  31.. .- 

Copper  Range Apr  43.875         45,628  10.068           9.496  55.065  56.432  13.412  14.166  5,296  7,821        1,522       1.178  20.455  16.789 

July  1  to  Apr  30 474,636       515,096  106.784       116.678  625.160  669.248  179.525  148.617  40.191  82,912     14.113     12,587  212,726  226,220 

Cornwall May  6,896          3.055  1.860          1.388  9.539  4.985  1.190  911  1.790  1.224          136          139  2.518  1.701 

July  1  to  May  31 67.596         83.729  19,356         18.431  95,644  112,956  11,747  12,608  15.184  14,004       1,499       1,508  26,312  29.780 

Coudersp  &  Pt  Allegh.May  7,342           4,737  3,175           2.237  11.074  7.398  2,535  2,923  524            538     3-085  2,780 

July  1  to  May  31 67.962        75.267  35.306        31,693  106,366  114,778  18,463  25.886  3.677        5.323     50  33.979  40.710 

Cranberry  Lake .May  2.101           1.550  224              335  2,473  1,999  520  442  66            341     890  383 

July  1  to  May  31 13,026         16,776  3,797          4,953  18,198  23,918  4,529  4,960  1,806        4,793     -- 8,260  4.446 

Crane. Apr  2.619           1,757         2.749  1.798  221  229  382            400     -     1,222  665 

July  1  to  Apr  30 28,260        37.546        29.167  37.661  2.776  6,963  3,834         5.416     9.632  12.353 

Cripple  Creek  Central — 

Flor  &  Cripple  Crk.May  30,453        31,542  7,244          7.498  38.547  40,107  8.408  4.678  4.790  1,813       1,185       1.014  14,349  13.503 

July  1  to  May  31 328.928       287,505  94,050        92,062  433,566  390.449  69.644  41,233  44,365  37,882       9,767     11,185  155,420  139,971 

'    Midland  Terminal.. May  16,532         17,720  4,076          4,191  21,070  22,486  4,620  2.519  2,602  3,040          638          546  7,726  7,271 

July  1  to  May  31 181.472       163.955  52,236        51.181  239.426  221,008  37.728  22,710  24,143  21,228       5,259       6.023  83.685  75,136 

Crook  CrRR&  Coal  ..May  1,387               30  77               78  1,890  171  661  547  182            106     919  1.083 

July  1  to  May  31 17,383         16.694  1,061             913  22,136  20,201  3,871  4,647  2,412         1,495     10.752  11,843 

Crossett May  5,253           4,827         5,253  4,827  3,378  364  590            170     1,743  389 

July  1  to  May  31 55.927        41.531        55.927  41.531  10.069  7.068  3.449         1.667     15,389  11,151 

Crystal  River May  1,963           5.753  666              517  5.699  9.304  1.072  1.929  478  958          110            50  845  1,787 

July  1  to  May  31 46,738        73,483  6,988          4,829  84.572  109.656  20.057  26.180  9,731  10,508          821          704  15.482  21,723 

Cumberland  &  Penn.. May  55,054         62,152  1,079           1,494  57,590  65.507  5,338  5.793  20.961  21,401          324          653  16,549  17,972 

July  1  to  May  31 674,992       849,146  14,507         19,291  706.856  889.790  60,227  56,043  230,789  156.468       3,772       4,196  197,929  229,222 

Cumberland  Valley. ..May  140,739       137,396  44,505         42,688  195.140  190,134  29,645  30,370  16.862  24,828       3,498       3,940  59,388  60.292 

July  1  to  May  31....  1,639.364    1.786.738  509,974       544,636  2,260,274  2,451.000  233,232  301,512  214.115  318,402     41,686     39,700  706,360  759.930 

Dansv  &  Mt  Morris.. May  1,665          1.308  995             859  2,873  2.382  772  2,070  157           143           37     886  540 

July  1  to  May  31 15,428         14,495  10,589         11,061  28,240  27,699  7.180  9,384  2.143        3.386          439     10,034  9,833 

Dardanelles  Russell. Men  742              407  373              341  1,220  842  128  65  15       859  625 

July  1  to  Men  31 18,339         14,551  3.440          3.188  23.168  19.052  1.121  1.322  550           614 12,455  10,994 

Dav  R  I  &  Northwest-May  5.663  2.084  2,726  1.508  702            319         2,649  1.526 

July  1  to  May  31... 60,800  59,536  24,133  22,513  9,353        7,941     -■-.--  31,751  41.160 

Day  Lebanon  &  Cin.. May  1,686           1,124  625              792  2,404  1.980  3,619  504  518  524            91          106  1,597  1,623 

July  1  to  May  31 19,248         18,057  7.573          8.582  27.723  27,410  14,116  8,518  5.887  5.451          926       1.072  19,740  17,413 

Deering  Southwest. -.May         1,522         1,734  1,546  402  683  389  411            12            52  317  301 

July  1  to  May  31.. 12,379        -               63  17.206  12,690  4,714  4,738  4,185  4,287           96          232  3,576  3,566 

Delaware*  Eastern. -May  6.073           4.828  2.316           2.408  8.771  7.672  3,106  2,990  1,357  1.408          125          332  4,137  4,931 

July  1  to  May  31 59,078        49.476  28.132         26.645  92,742  82,121  35.966  24,746  19,285  19,070       3.471       4,036  47,272  49.485 

Delaware  &  Hudson. .May  1,475.511     1,230.541  200.027       185.918  1.721,788  1,464.283  133.633  161.421  244,472  195,466     19,750      14,737  556.169  545.524 

July  1  to  May  31 14,350,559  14,921.596  2,486.643    2,687.145  17.362,206  18.148.318  1.249.656  1.497.107  2,039,445  2,166,788    197,306   188,533  6,146,122  6,393,538 

Greenw&  Johnson.  Apr  9,763          7,964  676          1.087  10.612  9,441  1,291  1.100  2.993           906            10     2.588  2,980 

July  1  to  Apr  30 78.465         69.781  11.654         11.004  93,671  85,445  16,082  11,605  4,568        4,314            10     29,355  34,114 

Del  Lack  &  Western.May  2.057,623    2,255,727  573,571       519,335  2,819.059  2,955.360  374.294  423.575  388,573  409,808     59.258     57.013  736,487  763,360 

July  1  to  May  31 22,734,650  23,001.666  6,033.885    6.049,227  30,670,483  30,920.360  3.023,374  3.162,563  4.207,1614.849,581    550.516   522,171  8.484.188  8.962,867 

Bangor  &  Portland  .May  34,474         27.534  169             294  35,090  28,131  4,406  2,978  1,214  1.121          395          443  8.458  7.580 

July  1  to  May  31 304.742       266.417  3,531          4,269  314,326  276,133  48.402  27.371  16.417  14.477       5.123       4.804  81.846  77,027 

Lack  &  Montrose. _May  784              593  1,258           1,762  2,237  2.584  792  143  12  12            49            48  1,173  1.103 

July  1  to  May  31 10,043          7,771  18.779         17,337  30,921  27,596  7,455  8,406  134  256          455          464  12,493  12,240 

Sussex May  7,999           6,384  5,525           4.873  16,764  14.279  5.371  4,038  279  262          246          244  5.880  5.169 

July  1  to  May  31 63.463        68.648  56,133        53,365  150,259  150,925  34,810  27,685  4,242  6.390       2,289       2,344  65,522  74,483 

SyracBing&  N  Y--May  41.243         39.980  27.709         25.904  79.860  75.902  6.716  4.356  7,534  8,515       3,350       2,803  24,505  22,031 

July  1  to  May  31 442,517       464,197  324,605       317,274  874,384  890.115  56.407  49.840  88.004  96.211     33.059     28.378  296,945  281,738 

Delray  Connecting-.. May  9,012  5,918  1.855  2,125  1,281         1,616     -  3,894  3,738 

July  1  to  May  31 105,939  97.479  21.397  24,611  11.534       29.566     42,279  50.742 

Dents  Run May  390              296         390  296  163  306  1,345              22     137  137 

July  1  to  May  31 8.708          7.447        8.708  7.447  2.591  3,220  1,986           671     - 1,475  1.497 

Denver*  Rio  Grande.May  1,269,450    1,037,453  381,685       362,691  1,726,852  1,470,890  279.228  156.236  303,664  221,162     39.144     36,748  611.014  475,405 

July  1  to  May  31 13,781,723  13,267,815  4,364.752    4,700,756  18,995,804  18,794,133  2,233,561  2,020,485  3,271.544  2,853,860  .'421,500   410,683  6,696,476  6,252,452 

Boca  &  Loyal  ton..  _May  16,996         11,643  2,666          2,232  20,355  14,669  2,099  1.447  1,806         1,065     3,869  3,385 

July  1  to  May  31 146,049       160,442  24,078        25,534  179.968  196,320  27,189  36,982  15,130       24,694     44,956  51.911 

Rio  Grande  South.. May  29,700         33.058  9.512         10.725  42,493  47.004  10,783  9,810  4,447  2,700          278          224  14,361  13,649 

July  1  to  May  31 396,973       406.706  101,275       113.284  533.250  554,308  111,269  125.840  38,244  35.846       1.383       1.295  177,481  165,494 

Denver  Boulder  &  W.  Apr  12,827           2,169  1.393              893  14,538  3,408  2,040  546  2,027  711          233          145  4,178  1,709 

July  1  to  Apr  30 58,773         46,177  25.479        24.396  87.568  74.678  13,827  14,279  15,843  16,184       2,197       2,159  31,788  28,244 

Depue  &  Northern... May  1,732              486         1.732  486  580  34  121         Cr.43            25     496  274 

July  1  to  May  31 13,226          7,460 13.226  7.460  1.564  4.757  2.129         1,539           50     4,088  4.030 

De  Queen  &  Eastern.May  10,782          6.559  349             479  11.542  7.403  1.808  4.014  1.024           969     ----  1.238  1.050 

July  1  to  May  31 111,286        93,272  7.054          7.764  140,053  111,783  64,287  42,388  19,876       14,105     27,747  31,790 

Des  Moines  Union.. .May  24,348  23.355  3,626  3.497  279         1.157     12,388  11.081 

July  1  to  May  31. 266,969  285,366  35,560  39.336  5.569    Ct  8,468     — -  128.279  129,289 

Des  Moines  Western.May  1.145  22,682  356  680  523  402 

July  1  to  May  31 16,456  19,312  5,566  3.422  6.261  4.583 

Detroit  &  Mackinac. May  64,585         67,179  22,044         19.377  92,116  91.738  17,249  11,207  15,878  14.057       2,082       1,878  29,088  30,232 

July  1  to  May  31 730,869       765,622  260.629       263,383  1.051.768  1.086,488  166,021  135,464  168,382  175.405     20.226     22.140  343.737  386,723 

Det  &  Toledo  Sh  Line.May  61,511         58,643        61,580  58,690  15.714  12.040  6.471  3,937       1.762          655  17,194  18,785 

July  1  to  May  31 711,918       819,159        713,651  821,064  113,719  93,112  56.281  56.330     10.236       7,046  217,722  224,379 

Detroit  Terminal May 2.219  364       131  50       995  217 

July  1  to  May  31 15,937  3.370  3,574  4,373  346      ---  8,721  2,718 

Detroit  Tol&  Ironton.May  82,629        88,897  11.044         10.909  102.328  108.432  21.447  18.662  7.761  20.384       2.465       2.381  56,012  48,275 

July  1  to  May  31 1,164,258    1,273,802  140.583       150.127  1.400.738  1,511.845  257.094  270,465  266.911  448.310     26.967     24,663  652,152  708.300 

Ann  Arbor May  84.484        94.481  33.223        31.619  126.462  135.571  19.404  16,152  14.888  21,329       3,357       2,999  48,177  55,696 

July  1  to  May  31 1,048.738    1.212.844  413.735       419.854  1,564.774  1.740.015  216.164  200,542  206.833  296.361     33.917     31.399  619,873  719.183 

Doniph  Ken  &  Searcy.  Apr  3.962        4.015         344       241       1,248         

July  1  to  Apr  30 10.930        10.965        1.193      597      3.561        

Drummond  &  S  W...Apr  3.366             657        3.366  657  390  392  233           203     1.041  208 

July  1  to  Apr  30 23.372        12.867        23.372  12,867  3.942  6.312  3.929        2.757     6,204  4,165 

Dry  Fork Apr  11,940          9,096  2,173          2.110  14.408  11.464  2.196  2.555  1.061           794     2,923  2.633 

July  1  to  Apr  30 106.246        89,998  22,824        22,828  132.094  115.605  21.047  29,365  8,708        8.816     ---  30.959  33.525 

Duluth  &  Iron  Range.May  699.281       134.740  17.841         18.189  723.873  160.328  79.778  57.959  48,983  44.878          365          247  115,568  49,094 

July  1  to  May  31 5.514,250    5,319,947  208.355       247.570  5.798.886  5.647,758  697,645  632.873  489.290  584.931       4.462       3.080  1.036.096  1,141,732 

Dul  Missabe*  North  May  1,086,331       141,224  33.970        24.241  1.124.717  170.358  70,593  69,174  109,777  39.792       1.709          533  145.048  51.763 

July  1  to  May  31 7.934,893    8,059.453  337.549       280.464  8.323.773  8.389.280  744.813  819.234  843.378  791.333     15.260       7.205  1,182.602  1.374.329 

Duluth  R  L&  Win. ..May  28,872          8.841  6.947          3.912  36.637  13.377  4,182  3.721  5.579  6.124          390           57  11.038  4.861 

July  1  to  May  31 258.572        73,247        347,565        52.442      62,324       5.658      ----  104.878        

Duluth  So  Sh  &  Atl.-May  151.780       102.273  80.967        69.181  246,847  186,558  49.021  46.868  28.195  27.053       7.345       4.843  84.951  74.674 

July  1  to  May  31....  1.468.487    1.676,042  825.557       890,499  2,449,854  2,721,568  382,568  501.112  295.629  332,845     92,112     77.199  932,190  1.063.479 

Dunbar  &  WausaukeeMay  1,005           2.213            1  1.005  2.214  

July  1  to  May  31 19,865        26,472  28             173  19,893  26.645  

Dunleith  &  Dub  BrgeMay  12,500         12.500  2,813          2.511  15.313  15.011  363  2.354  ,.690  788 

July  1  to  May  31 137.500       137,500  37.479        36.786  174.979  174.286  6.301  16.932  6.940  6.674 

Durham  &  Southern.May  20.895         17.256  1,544           2,213  23,090  19,860  2,152  3,893  1.634  2,017          506          398  4,959  4,763 

July  1  to  May  31....  245,406       204.093  19.877        23.128  271,700  231.454  22.957  29.416  18.814  16.012       4.689       4.484  54,606  53,524 

Durham  Transporfn.May  2,710              812         2.910  812  647  1.413  107              92     786  1.108 

July  1  to  May  31....  20.672          8.313        21.827  9.063  6.754  10.149  2.783           959     7.002  6.954 

E  Broad  Top  RR  &  C.May  4.304         11.791  1.813           2.142  6.501  14,300  683  1,887  ,567  1,877     -----              4  1,723  2,553 

July  1  to  May  31....  137,934       192,017  23.684        23.139  166.082  219.436  17.485  20.336  18,866  19,869          103          143  32,471  42,487 

East  Carolina  Ry....Mch  8,218           6.134  668              448  9,077  6,727  1.060  428  685            630     --  3,946  1086 

July  1  to  Mch  31....  45.075        36.991  7.258          6.020  53.786  44.399  8.318  20.606  5.631         6.481     35  17.400  14.455 

E  Jersey  RR  &  Term  .May  1.671          10.026         1,835  10,193  187  44  289          1,795     -  419  5.657 

July  1  to  May  31....  13.084        73.498        15.133  75.670  1.058  1,218  3,675       13.762     — ,  4.549  56.367 

East  Jordan*  South.  Apr  5.286           4.663  754              762  6.149  5.532  1.804  2.618  586  663          178            92  1.444  634 

July  1  to  Apr  30....  50,505        42,894  6.745          6.574  58,283  50.405  16.936  21,715  8.519  7.442          903          992  14.799  18.498 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 


Colo&Southw — (Con.)  $  $ 

Total  Company.. Apr  822,238  738,987 

July  1  to  May  31 8,394,848  8,054,567 

Trinity  &  Brazos  V.May  134,693  118.075 

July  1  to  Apr  30 1,720.399  1.470.954 

Colorado  &  Wyoming.May  33.104  34,417 

July  1  to  May  31 408,414  537,371 

Colorado  Midland May  163,084  128,673 

July  1  to  May  3 1 1 ,  674 .023  1 ,558 .409 

Columbia  &  PugetSd. May  29,439  38.969 

July  1  to  May  31 305.518  299,616 

Colum  Newb  &  Laur.May  19,116  18.095 

July  1  to  May  31 200.562  216.390 

Connecting  Terminal. May         

July  1  to  May  31 

Copper  Range Apr  42,879  41,624 

July  1  to  Apr  30 466,262  485.605 

Cornwall May  6,376  4,708 

July  1  to  May  31 62,902  66,328 

Coudersp  &  Pt  Allegh.May  6,537  6,667 

July  1  to  May  31 60,546  76.074 

CranberryLake May  1,549  1,167 

July  1  to  May  31 14,969  14,199 

Crane Apr  2,000  1,690 

July  1  to  Apr  30 18,718  29,726 

Cripple  Creek  Central — 

Flor  &  Cripple  Crk.May  30,204  22,457 

July  1  to  May  31 295,722  247.354 

Midland  Terminal  ..May  16.379  14,152 

July  1  to  May  31 159,427  134,500 

Crook  Cr  RR  &  Coal.. May  1,787  1,763 

July  1  to  May  31 18.136  18,421 

Crossett May  8,560  3.583 

July  1  to  May  31 56.757  37.725 

Crystal  River May  2,853  5,086 

July  1  to  May  31 50,303  64.070 

Cumberland  &  Penn.. May  40.154  48.814 

July  1  to  May  31 525.683  480,701 

Cumberland  Valley... May  114,116  123,956 

July  1  to  May  31 1,254.513  1.475,368 

Dansv  &  Mt  Morris.. May  2.372  3,137 

July  1  to  May  31 21.268  26,618 

Dardanelle  &  Russell. Men  1,074  853 

July  1  to  Men  31 15,206  14,127 

Dav  R  I  &  Northwest.May  6.213  3.432 

July  1  to  May  31 66.966  74.153 

Day  Lebanon  &  Cin.. May  5,997  2,883 

July  1  to  May  31 42,750  34.254 

Deering  Southwest. ..May  1,224  1,514 

July  1  to  May  31 13,426  13,623 

Delaware*  Eastern.. May  9,440  10,628 

July  1  to  May  31 116,391  105.614 

Delaware  &  Hudson.. May  992,886  947,457 

July  1  to  May  31 10,064,041  10,583,117 

Greenw  &  Johnson.  Apr  7,314  5,026 

July  1  to  Apr  30 51,165  50,621 

Del  Lack  &  Western.May  1,607,018  1.705.496 

July  1  to  May  31 16,862,999 

Bangor  &  Portland.May  14,913 

July  1  to  May  31 157.105 

Lack  &  Montrose.  .May  2,083 

July  1  to  May  31 21,382 

Sussex .May  12,207 

July  1  to  May  31 110,447 

Syrac  Bing  &  N  Y..May  43,938 

July  1  to  May  31 500.250 

Delray  Connecting May  7,491 

July  1  to  May  31 80,615 

Dents  Run May  2,316 

July  1  to  May  31 8,337 

Denver  &  Rio  Grande.May  1,273.233 

July  1  to  May  31 ' 

Boca  &  Loyal  ton..  .May  8.304  6,651 

July  1  to  May  31 95.710  123.146 

Rio  Grande  South.. May  31.299  27,685 

July  1  to  May  31 346,420  346,319 

Denver  Boulder  &  W  .  Apr  9,940  3,761 

July  1  to  Apr  30 71.675  67.680 

Depue  &  Northern. ..May  1,275  291 

July  1  to  May  31 8.301  10,639 

De  Queen  &  Eastern-May  4,607  7,103 

July  1  to  May  31 125,353  99,197 

Des  Moines  Union. ..May  17,945  16,599 

July  1  to  May  31 183.588  187.749 

Des  Moines  Western.May  930  1,131 

July  1  to  May  31 12,401  8,610 

Detroit  &  Mackinac. May  66.888  59,455 

July  1  to  May  31 727,976  744,731 

Det  &  Toledo  Sh  Line.May  42,717  36,956 

July  1  to  May  31 414.807  396.066 

Detroit  Terminal May  1.046  348 

July  1  to  May  31 12,643  7,113 

Detroit  Tol  &  Ironton.May  91,818  93.038 

July  1  to  May  31 1,250,601  1,487.077 

Ann  Arbor May  89,892  101,557 

July  1  to  May  31 1.120,856  1,287,937 

Doniph  Ken  &  Searcy. Apr  2,017 

July  1  to  Apr  30 6.054         

Drummond  &  S  W...Apr  1,685  823 

July  1  to  Apr  30 14,258  13,433 

Dry  Fork... .Apr  7.685  6.782 

July  1  to  Apr  30 71.643  80,655 

Duluth  &  Iron  Range.May  252,806  159,819 

July  1  to  May  31 2,333.087  2,453.946 

Dul  Missabe  &  North.May  336.328  170,734 

July  1  to  May  31 2,920.832  3,213,370 

Duluth  R  L  &  Win... May  22,514  16,004 

July  1  to  May  31 238,324         

Duluth  So  Sh  &  Atl.. May  177,066  159.418 

July  1  to  May  31 1,774.649  2.049.087 

Dunbar  &  Wausauk.. May  440  1,200 

July  1  to  May  31 12,462  17,943 

Danleith  &  Dub  Brge  May  1,314  3.285 

July  1  to  May  31 15,578  25,776 

Durham  &  Southern.May  10,566  12,113 

July  1  to  May  31 117,224  115,699 

Durham  Transport'n.May  1,544  2.618 

July  1  to  May  31 16,606  18,096 

E  Broad  Top  RR  &  C.May  4,458  7,839 

July  1  to  May  31 87.034  98.625 

East  Carolina  Ry Men  6.694  2,770 

July  1  to  Men  31 42,756         53,179 

E  Jersey  RR  &  Term  .May  1,162  7,740 

July  1  to  May  31 12.085  73.549 

East  Jordan  &  South.  Apr  4.050  4.034 

July  1  to  Apr  30 41.843  49.353 


TOTAL  EXPENSES  NET  OLTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year-  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


$ 

257.386 

4,203.530 

—14.348 

119.389 

26,714 
294,341 

31,006 
449,023 

29,662 
259,943 
—1,057 

61.911 


$ 

250,151 

4,186,293 

—67,536 

—452,773 

27.373 

257,895 

35.758 

477,388 

23,571 

272,481 

—1,582 

50,326 


12,185 

158,898 

3,162 

32,741 

4,536 

45.819 

923 

3,229 

748 
10,448 

8,342 

137,844 

4,690 

79,998 

102 

3,999 

—3,306 

-829 

2,846 

34,269 

17,436 

181,173 

81,024 

1,005,761 

501 

6.972 

145 

7.961 

—549 

—6.166 

—3,592 

—15.026 

510 

3,780 

—668 

—23,648 

728,902 

7,298,164 

3,298 

42,505 

1,212.041 


14,807 
183.642 

276 

46,627 

731 

38,703 

831 

9,718 

108 

7.934 

17,650 

143.095 

8,334 

86,507 

—1,591 

1,780 

1.244 

3.806 

4.217 

45.585 

16,692 

409,088 

66,177 

975,631 

—754 

1,081 

—11 

4.924 

-1,347 

—14.616 

—902 

—6.844 

31 

—932 

—2,956 

—23.492 

516.825 

7,565,201 

4,414 

34,823 

1.249,864 


18.067,463  13,807,483  12,852,896 


12,513 
128,679 
1,370 
22,143 
10,187 
115,513 
39,350 
480,317 
8,052 
111,121 
603 
7,458 
933  072 
13.164,546  12,018.807 


20,176 
157.221 

154 

9.538 

4,557 

39,812 

35,921 

374,134 

1,520 

25,323 

—1,925 

370 

453,618 

5,831,258 

12.051 

84.258 

11.194 

186.829 

4,597 

15.893 

457 

4.924 

6.935 

14.700 

6.402 

83,381 

215 

4,055 

25,227 

323,792 

18.863 

298.844 

1,172 

3,294 

10,510 

150,136 

36,570 

443,917 

1.998 

4,911 

1,680 

9,114 

6.722 

60.450 

471.067 

3.465.798 

788.388 

5,402,940 

14,122 

109,241 

69,780 

675,204 

565 

7,430 

13,999 

159,401 

12,524 

154,475 

1,366 

5.220 

2,042 

79,048 

2,383 

11,030 

673 

3.048 

2.098 

16,440 


15,617 

147,453 

1.214 

5.452 

4,091 

35,412 

36,552 

409,797 

—2,133 

—13,641 

-307 

—6 

537.817 

6,775.326 

8,018  , 

73,173 

19,319 

207,988 

—352 

6,998 

194 

-3.179 

300 

12,586 

6.755 

97.616 

1.550 

10.701 

32.283 

341.756 

21,733 

424,998 

16 

—3,743 

15,394 

24,768 

34,013 

452,077 


—166 

565 

4.682 

34.950 

508 

3.193.812 

— 375 

5,175.910 

—2,627 


$ 

8.963 
93.639 


2,536 
28,107 


6,339 
84,303 


$ 

255 
8,061 


2,215 
27,467 


5,847 
79,410 


33 

75 


99 


53 


48 
"26 


39 

284 

1,221 

14,254 


22 

552 

968 

10,500 


3,044 
45,257 


221,194 
2,509,167 


2,382 
49,379 


238,973 
2,989,217 


37,059 
425,330 


36,429 
440,570 


8,152 


590 

14,271 

168,853 


27,139 

672.481 

1,013 

8,702 

11,726 

148,510 

7,747 

115,755 

—1.805 

—9,033 

6.460 

120.811 

3.957 

—8.779 

2.452 

2.120 

1,497 

1,052 


7,710 
62,988 

8,354 
91,117 


5,557 
59.214 


4,313 
52,879 

1,138 
16,520 


4,873 
58,220 


$ 

-2,773 
-5.813 


—728 
-4,531 


-370 
30.770 


31 

59 


92 


49 


39 

284 

238 

4,973 


—364 
-1,856 


29,312 
277,869 


1,406 
38.441 


-10 
-99 


-2,493 
-5.674 


—75 
21 

3,813 
24,892 


$ 

-83 
7,513 


-668 
—10,550 


6.016 
78.787 


-206 
24,506 


48 


26 


22 

552 

581 

6.134 


-509 
3.870 


25.538 
340.823 


3.144 
34.831 


4,066 

3,227 

3,656 

30,129 


—962 
5,833 


-1.784 

-14,227 

633 

6,757 


675 
15.825 


65 
13,913 


Year 
$ 

32,730 

324,618 

3.000 

34,399 

900 

12.350 

7.650 

83,199 

1,847 

36,847 

780 

8.580 

1.137 

12,510 

4.500 

38.500 

400 

3.550 

200 

2.560 

54 

602 

33 

333 

1.235 
9.780 

665 
5.275 

191 
1.987 


900 
8.851 
2.400 

28,519 
3,712 

40,842 

103 

1,141 

46 

469 

1,450 

16,650 

206 

2,168 


514 

5,658 

35,000 

381,748 

367 

3,170 

98,400 

996,000 

450 

4,950 

45 

475 

1,200 

12,500 

4,250 

45.750 

257 

2,827 


59,000 

704,750 

834 

9.201 

2,200 

26,000 

375 

2.707 

25 

275 

159 

1,749 

2,700 

29,700 

200 

2,200 

6,850 

78,494 

2.930 

36.216 

309 

3.400 

6.978 

76.766 

15,621 

133.561 

10 

40 

65 

650 

339 

3,396 

29.147 

235.066 

47,004 

340,914 

1,466 

13.962 

16,000 

181,783 

66 

747 

3,568 

28.722 

394 

4,343 


3,800 
68 
618 
57 
578 
307 

3.016 


Year 
$ 

35.807 

335.114 

2.000 

20.480 

1,340 

14,110 

8,400 

94,433 

1,750 

19,250 

783 

8,613 

1,049 

11,544 

4,400 

40,600 

350 

4,000 

200 

2,560 

15 

169 

33 

333 


FINAL 

Current 
Year 

% 

221,883 

3,873,096 

—17,348 

84.990 

25.814 

281.991 

22,628 

361.985 

27,815 

223,095 

—1.837 

53.331 

—1.508 

18.260 

7.685 

120.398 

2.762 

29,191 

4,336 

43,259 

869 

2,627 

746 

10,174 


1.235 
12,518 

7,107 
128,156 

665 
6.749 

4,025 
74.772 

168 
1,520 

-88 
2.012 

—3.306 
—829 

840 
8,855 

1.946 
25.418 

4,100 
32,380 

15.075 
152,938 

3,797 
41,772 

77,550 
969,891 

76 

841 

397 
5.831 

46 
469 

98 
7,491 

1,700 
16,950 

—1,999 
—22,816 

206 
2,117 

—3.798 
—17.194 

510 
3.780 

515 
5.663 

—1,182 
—29,307 

35.000 
403,837 

693,537 
6,914,559 

267 
2.670 

2,931 
39,334 

112,800  1.142.953 
1.177.500  13,089.353 

500 
5.590 

19,726 
152,271 

50 

540 

109 
9,063 

1,200 
12,811 

3,357 
27,312 

4,500 
45,044 

31.671 
328,384 

219 
2,414 

1,263 
22,496 

—1,925 
370 

61,000 
686.000 

396,024 
5,164,949 

900 
9,907 

11,217 
75,056 

2,100 
26,400 

8.994 
160.829 

300 
2,789 

4.212 
13.085 

25 
275 

432 
4,649 

159 

1.749 

6.776 
12,951 

2,444 
27.329 

3,702 
53,681 

162 
1,712 

15 
1,855 

6.500 
73,788 

15,884 
239,622 

3.436 
36.430 

15,933 
262,628 

309 
3.400 

863 
—105 

7.000 
77.000 

3,455 
73,391 

11,666 
128.333 

24.762 
335.249 

1.988 
4.871 

45 
450 

1.615 
8.464 

263 
2,631 

6.383 
57.054 

8,204 
228,761 

445.987 
3.233.958 

6,914 
336,580 

745.041 
5.092,155 

532 

12.656 
95.279 

15.500 
175.991 

52.818 
499.254 

67 
722 

498 
6.683 

1,012 
20.753 

10.431 
130,678 

366 
4.911 

12,129 
150,131 

18 
192 

1,366 
5.220 

200 
2,200 

2.042 
75.248 

68 
618 

2.314 
10.412 

25 
275 

681 
16.383 

301 
2,771 

1.791 
13.423 

NET 

Previous 
Year 

% 

214,259 

3,858.691 

—69,536 

—473,253 

26.033 

243.785 

26,689 

372,404 

21,821 

253,231 

—2,365 

41,713 

—1,255 

12,961 

10,407 

143,042 

-73 

42,627 

531 

36,143 

816 

9,549 

74 

7,601 

16.415 

130,626 

7.669 

79.783 

—1,760 

259 

1,244 

3.806 

3.377 

36,730 

12,615 

377.260 

62,961 

939.993 

-831 

239 

58 

4.455 

—3,047 

-31,566 

—1,109 

—8,961 

31 

—932 

—3,471 

—29.156 

481.316 

7.165.234 

4.147 

32,152 

1,162.602 

12,016.220 

15.117 

141.863 

1.164 

4.911 

2.891 

22,600 

32,052 

364,753 

—2,353 

—16,055 

—307 

—6 

479.961 

6,124,157 

7.117 

63.265 

17.219 

181.588 

—652 

4.209 

169 

-3.454 

141 

10.837 

4.310 

70,287 

1.388 

8.989 

25.783 

267.967 

18.297 

388.567 

—293 

-7.143 

8,394 

—52,231 

22,346 

323,744 


MILES 

end  of  Month 
This  Last 
Year    Year 

1,952    1,951 

455      421 


211 

1.015 

4,419 

32,318 

—9,480 

2.950.822 

—6.656 

4,846.087 

-3,159 


54 

337 

57 

75 

3 

123 

12 

39 

6 

2 

54 
29 
17 
10 
16 
32 

162 

14 

5 

49 

27 

6 

45 

845 
31 

893 
38 
10 
30 
80 
14 
6 


54 

33? 

58 

75 

3 

115 

12 

39 

6 

1 

54 
29 
17 
10 
32 
32 

162 
14 
5 
49 
27 
6 
45 

845 
31 

893 
38 
10 
30 
80 
14 
6 


12,315 

512,314 

945 

7.979 

10.714 

127.756 
7.380 

110.843 

—1.824 

-9.225 
6.260 

118.611 
3.888 

—9.398 
2.427 
1.845 
1.196 

—1.719 


2.516  2,501 

45  45 
179  180 

46  47 
0.72  0.72 

42  42 

5  4 

4  4 

347  344 

78  H78 

9  9 

438  486 

300  300 


30  1  30 
167  167 
281      274 

92     .... 

593     5S2 

13        13 


1 
58 

9 

42 
38 


1 
58 
14 
42 
25 


30        25 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


10  RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EX  P'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Equipment 

TRAFFIC          TRANSPORTAT'N 

NAME  OF  ROAD          Thi. 

is  Year  Last  YearThU  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  . 

Last  Year 

S 

$ 

$ 

S 

$ 

S 

% 

$ 

$ 

S 

$ 

$ 

$ 

$ 

st  St  L  Connect.  __ May- 

29,056 

27.618 

6,103 

5,791 

1,605 

2.953 

248 

172 

10,534 

10,791 

July  1  to  May  31 

339,906 

398.133 

56.975 

44,267 

22,873 

40,404 

2,016 

2,186 

124,461 

153,574 

E  Tenn  &  W  Nor  Car  .May 

14.728 

14.967 

2,820 

2,371 

18,047 

17.809 

2,882 

2,816 

1,648 

1.951 

159 

83 

3,878 

3,750 

July  1  to  May  31 

167,453 

181.905 

29,872 

32,914 

203,180 

220,051 

30,653 

32,620 

20,707 

25.128 

1,183 

947 

42,913 

50,611 

Eastern  Kentucky May 

2,330 

3.116 

765 

751 

3,599 

4,177 

1,230 

1,488 

700 

814 

5 

1.353 

1,408 

July  1  to  May  31 

30,889 

32.866 

10,984 

11,039 

46.048 

47,265 

17,807 

18,271 

8,952 

7.978 

72 

47 

15.707 

15,946 

Eddystone  &  Del  Riv.May 

541 

432 

541 

432 

280 

34 

20 

166 

161 

July  1  to  May  31 

6,498 

5.629 

6,498 

5.629 

456 

39 

415 

284 





2,039 

2,074 

EI  Paso  &  S  W  Co... May 

518,593 

385.925 

88,553 

88,271 

632,252 

496,674 

85,051 

66,456 

77.793 

93247 

9,103 

9,380 

174,423 

151,523 

July  1  to  May  31 

5,455,495 

5,732.590 

897,476 

1,019.088 

6,645.602 

7,034,665 

791,634 

808,880 

876.656  1,295,221 

103,452 

87,891 

1,814,054 

2,438,258 

El  Paso  Southern May 

2,139 

1.931 

2,139 

1,931 

118 

13 

560 

649 

July  1  to  May  31 

11,937 

14,322 

11.937 

14,322 

648 

757 







4.333 

6,214 

EI  Paso  Un  Pass  D May 

3.568 

3,499 

78 

50 

2,632 

2.579 

July  1  to  May  31 

43,685 

42,819 

1,233 

1,164 







32,546 

33.209 

Elgin  Joliet  &  East. -May 

219,032 

156,864 

9 

52 

224.613 

164.004 

24,960 

22,042 

34.055 

28,517 

3,490 

2,127 

68,109 

54,461 

July  1  to  May  31 

2,228,377 

2,136,653 

484 

568 

2,297.009 

2.212,696 

233,676 

258.373 

358,368 

339,750 

29,754 

26,759 

739,553 

710,811 

Elmina  &  E  Transp-_May 

1,136 

1,299 

1,136 

1.299 

862 

594 

111 

41 

117 

680 

13 

July  1  to  May  31 

14.597 

18,949 

12 

14,597 

18,962 

7,268 

4,763 

2,976 

2,052 

4,252 

7,148 

339 

Emporium  &  Rich  V._May 

1.458 

1,030 

15 

32 

1.656 

1,178 

368 

51 

368 

313 

65 

482 

476 

July  1  to  May  31 

17,333 

7,355 

198 

135 

21,553 

9,820 

1,291 

1,901 

5,488 

2,665 

563 

7,460 

5,248 

Englew  Alex  &  S  W. .  Apr 

18 

418 

18 

418 

60 

30 

18 

404 

July  1  to  Apr  30 

733 

3.664 

733 

3,664 

420 

210 





156 

2,831 

Erie May 

2,705.151 

2.371.076 

682,720 

670,318 

3,654,409 

3.275,145 

256,807 

271,843 

735,729 

663.588 

91.526 

74,201 

1,175,780 

1,182,834 

July  1  1 9  May  31 29.284.759  28,277.807 

7,396,530 

7,939,941  39,472,435  38,882,116  3,604,196  4,548,663  7,922,565  8.756,470 

887,594 

855,544  13,459.985 

l4,587,772 

Chicago  &  Erie May 

268.682 

204.726 

61,546 

65.663 

367,608 

301,424 

30.310 

23.943 

85.533 

34.629 

14.997 

11.183 

167,802 

161.966 

July  1  to  May  31 

2,893.311 

2,736.257 

705,672 

772,127 

3,929,872 

3,838,650 

354,983 

484.902 

910,579 

904,942 

132,077 

122,516- 

1,873,035 

1,868.073 

Total  Company.. May 

2.973.833 

2,575,802 

744,266 

735.981 

4,022,017 

3.576.569 

287,117 

295.786 

821,262 

698,217 

106,523 

85,384 

1,343,582 

1.344.800 

July  1  to  May  31..  32,178.070  31.014.064 

8,102,202 

8,712,068  43,402,307  42,720,766  3,959,179  5,033,565  8,833,144  9,661,412  1019,671 

978.060  15,333.020  16.455.845 

Bath  &  Hammonds. May 

1.481 

1.514 

911 

971 

2,773 

2,688 

431 

451 

37 

423 

113 

20 

1.126 

1.007 

July  1  to  May  31 

21,643 

23,460 

13,895 

13,296 

39,256 

39.605 

5,118 

4.938 

2,381 

2,906 

461 

387 

13.843 

13.837 

New  Jersey  &  N  Y.May 

14,569 

11,764 

43,190 

38,758 

59,919 

52,203 

6,468 

4,433 

3,094 

4,128 

794 

286 

23.952 

23,116 

July  1  to  May  31 

143,001 

130,221 

410,850 

399,972 

576.699 

554.753 

73,756 

95,617 

52,443 

52,842 

6,157 

4.421 

257.264 

282,438 

N  Y  Susq  &  West.. May 

129,091 

128,364 

53,534 

47,049 

208.532 

202,178 

24.696 

30,339 

24.617 

23,616 

2.120 

1,043 

78.536 

69,019 

July  1  to  May  31 

1,528,605 

1,498,850 

544,456 

517,634 

2,340.606 

2,299,732 

231,041 

376,286 

242,842 

235,143 

16.737 

14,630 

845,430 

856.824 

Wilkes-Barre  &  E..May 

46.676 

48,726 

313 

388 

47,488 

49,578 

9.817 

9,064 

5.492 

5,510 

602 

280 

14,630 

17,199 

July  1  to  May  31 

592,991 

630,270 

4,451 

4,488 

602,538 

640,133 

129,097 

124,215 

83,033 

82,822 

5.234 

3,567 

208,601 

234,282 

Erie  &  Mich  Ry&Nav.May 

5,720 

4.573 

69 

61 

6,428 

5.628 

177 

11 

2,167 

836 

40 

3,739 

2,423 

July  1  to  May  31 

51,833 

42.279 

798 

508 

59.233 

49,392 

1,311 

1,112 

16,605 

6,284 

296 

435 

28,840 

21,219 

Escanaba  &  Lake  Sup. May 

23.255 

26,019 

1,369 

1,378 

29.743 

29,430 

8,392 

6,888 

2.434 

3,381 

5,631 

7,028 

July  1  to  May  31 

260.629 

237.886 

20,704 

•  22,209 

316.267 

296,354 

49.404 

52,610 

28,089 

29,940 





72,965 

75.443 

Eureka  &  Palisade May 

9.848 

1.340 

1.624 

1.014 

12.235 

2,787 

4.539 

1,234 

1,859 

236 

11 

11 

4,271 

1,120 

July  1  to  May  31 

93.905 

65.909 

15.147 

14.688 

116.416 

86.975 

37.367 

34,955 

21,178 

18,719 

121 

111 

47,717 

38,601 

Fairchild  &  N  E           May 

1.039 

996 

603 

528 

1.642 

1.524 

1.478 

298 

249 

31 

560 

529 

July  1  to  May  31 

12,148 

11,015 

6.784 

6,263 

18.933 

17,340 

7.067 

5,977 

1,628 

919 

8 

9,019 

9.102 

Fitzg  Ocilla  &  Brox._May 

1,897 

2,303 

1,059 

1,058 

3,135 

3.529 

506 

691 

374 

630 

100 

20 

1.714 

1,702 

July  1  to  May  31 

38,125 

40,005 

11,889 

12,192 

52,072 

56,223 

8.173 

10,871 

5.435 

6,460 

1.041 

294 

20,511 

23,579 

Flint  River  &  N  E May 

1,495 

605 

416 

355 

2,010 

1.060 

541 

420 

320 

209 

19 

4 

854 

551 

July  1  to  May  31 

14,740 

17,542 

3,594 

5,231 

19,194 

24.094 

7.588 

5,432 

3.109 

3,617 

29 

269 

6,035 

8,276 

Florida -May 

2,497 

3.876 

1,190 

1,209 

4,894 

5.879 

751 

1,222 

474 

895 

137 

122 

2,037 

1,581 

July  1  to  May  31 

34,333 

40,767 

12,974 

14,138 

56,107 

61.741 

13.529 

16,058 

7,664 

11,520 

1.094 

1,093 

16,413 

19,165 

Florida  Central .May 

4,722 

4,871 

620 

835 

5,424 

5,734 

829 

1,043 

118 

161 

214 

213 

674 

9l6 

July  1  to  May  31 

50,406 

5,040 

56,498 

10.860 

1,884 

2,273 

8,319 

Florida  East  Coast May 

235,016 

159,735 

77,748 

69,933 

388,893 

293,724 

25.193 

44,019 

35,356 

51,460 

4.036 

5,241 

99,091 

101,796 

July  1  to  May  31 

1,523.491 

1,220,394 

1,075,780 

1,007,799 

3.070,805 

2,753,730 

397,003 

520,649 

420,713 

431,669 

60,334 

80,011 

1.028.043 

1,008,525 

Fonda  Johns  &  GIov.May 

22,731 

18,827 

46.423 

40,461 

71,396 

61,326 

4.349 

5,280 

3,738 

3,774 

463 

477 

18,748 

17,919 

July  1  to  May  31 

203,534 

198,839 

474,706 

489,718 

704,134 

713,852 

57.926 

72,610 

39,737 

43.315 

5,259 

5,515 

204,401 

214,652 

Fordyce  &  Princeton.May 

3,419 

3,557 

3,419 

3,584 

1,314 

1,977 

315 

448 

964 

692 

July  1  to  May  31 

41,688 

28,689 

41,688 

29,834 

14,821 

19,753 

4,011 

9,345 





7,851 

8.903 

Ft  Smith  &  Western  May 

19,139 

13.622 

14,043 

12,267 

36,966 

28,891 

17,793 

16.819 

10,735 

9,813 

1,021 

987 

15.991 

13,758 

July  1  to  May  31 

371,480 

401.707 

190,933 

184,000 

598.549 

615,526 

186,490 

157.044 

149,722 

118,127 

12,778 

8,645 

196.310 

198,627 

St  L  El  Reno  &  W.May 

4,866 

2.254 

1.148 

1,305 

6,484 

3.876 

1,563 

1.306 

563 

428 

234 

222 

2.000 

1.924 

July  1  to  May  31 

48,340 

27.564 

15,363 

14,364 

68.308 

45,784 

14,292 

12.583 

6,320 

4,535 

2.283 

1,467 

25.416 

21,895 

Fourche  RivVal&IT.  .May 

4.504 

4,939 

57 

83 

4,567 

5,032 

657 

1,528 

332 

307 

777 

521 

July  1  to  May  31 

55,642 

47,276 

765 

1,670 

56,458 

49,051 

12,751 

17,462 

4,413 

6,637 





11,398 

12,091 

Franklin  &  Abbeville.May 

262 

256 

246 

245 

603 

754 

93 

771 

250 

167 

160 

160 

884 

679 

July  1  to  May  31 

28,395 

32,738 

2,780 

3,090 

36,595 

42,368 

10.533 

10,975 

4,804 

4,467 

1,964 

2,127 

24,015 

28,971 

Frceo  Valley  ..    May 

2,732 

2,418 

2,732 

2,418 

1.076 

805 

190 

155 

396 

393 

July  1  to  May  31 

26.148 

23,716 

26,148 

23,716 

12,594 

13.779 

2,757 

2,449 





5,544 

5.857 

Gainesville  Midland- .Apr 

10.019 

8,211 

3.504 

3,117 

14,108 

11,892 

1.957 

2,367 

1,321 

1,003 

228 

138 

5,826 

4.910 

July  1  to  Apr  30 

96,338 

81.459 

37.216 

32,632 

138,734 

119,630 

20.166 

22,671 

11,248 

12,473 

1.863 

1,341 

56,116 

60,102 

Galesb  &  Qreat  East  May 

479 

291 

252 

229 

731 

520 

304 

161 

10 

12 

327 

368 

July  1  to  May  31 

5,910 

5.280 

3,340 

3,363 

9,251 

8,644 

1,523 

1,840 

350 

659 



3,802 

4,388 

Qalv  Hous  &  Hender.May 

11,822 

7,167 

15.794 

13,775 

30,181 

22,851 

5,672 

2,741 

4,306 

2,380 

1,103 

1,133 

12,153 

11,169 

July  1  to  May  31 

151,993 

134,612 

134.019 

123,814 

317,025 

285,522 

57.394 

39,189 

40,457 

25,936 

12,164 

11,348 

146,768 

151,341 

Qarbutt  &  Don  Sh  L.May 

273 

172 

273 

172 

95 

250 

20 

20 

25 

25 

132 

177 

July  1  to  May  31 

4,369 

1,822 

4,369 

1,822 

2.042 

2,588 

235 

316 

285 

285 

2,062 

2,094 

Genesee  &  Wyoming. May 

9,404 

11,940 

65 

42 

44,470 

11,988 

1,063 

800 

660 

627 

246 

1.503 

1,953 

July  1  to  May  31 

79,568 

91,994 

657 

622 

115.263 

92,685 

6,848 

8,445 

7,442 

12,172 

2,491 

15.710 

19,638 

Georges   Valley..    .    .May 

796 

775 

130 

143 

1,013 

975 

196 

194 

14 

14 





463 

482 

July  1  to  May  31 

7,943 

8,887 

2,007 

2,013 

10,905 

11.896 

2,388 

1,979 

137 

317 





5,506 

6,014 

Georgetown  &  West.  .May 

19,087 

15.085 

2,624 

2.683 

22,905 

18,934 

4,330 

4,376 

5,640 

5,689 

268 

173 

5,907 

5,526 

July  1  to  May  31 

204,892 

181.038 

33,938 

35.969 

252,791 

231,233 

52,009 

33.140 

56,223 

52,681 

2,251 

1.997 

64.489 

67,961 

Georgia .      Apr 

145,711 

142,200 

57,851 

56,116 

214,735 

212,095 

28,108 

40,678 

36,463 

43,360 

7,784 

8.535 

100.511 

105,766 

July  1  to  Apr  30 

1,657,986 

1,738,126 

611,616 

642,716 

2,412,230 

2,536,332 

422,263 

367,978 

360,032 

453,239 

82,943 

87,340 

997,688 

1.144,357 

Georgia  &  Florida May 

20,044 

12,388 

10,794 

7,999 

32,698 

21,293 

4,743 

3,869 

6.537 

3,915 

1,684 

1,155 

11.571 

8.968 

July  1  to  May  31 

232,275 

180,715 

108,413 

89,373 

359,014 

281,007 

54,001 

42,139 

57.348 

48.689 

15,232 

14,192 

113.381 

107,052 

Ga  Coast  &  Piedmont.May 

3,655 

1,889 

2,301 

1,994 

6,385 

4,394 

1,502 

1,440 

699 

983 

156 

27? 

2,642 

2.152 

July  1  to  May  31 

35,600 

30,929 

21,336 

24,941 

61,823 

61,333 

15,699 

9,460 

5.928 

6.351 

2,141 

2,990 

26,590 

32,320 

Georgia  Fla  &  Ala May 

12,034 

17.295 

11,022 

13,750 

27,605 

34,053 

6,278 

3,925 

6.330 

5.156 

1,132 

1.344 

11,132 

18.767 

July  1  to  May  31 

188,654 

226,743 

143,983 

165,266 

374,675 

436,269 

68,430 

97,463 

54.341 

74.760 

9.738 

12,151 

133.780 

156.179 

Georgia   Northern May 

5,654 

4,000 

3,267 

3.110 

9,713 

7,775 

2,723 

1,359 

1.723 

1.818 

410 

480 

3.253 

2,820 

July  1  to  May  31 

92.482 

91,999 

40,253 

50,124 

139,902 

149,438 

26.084 

17,031 

18.497 

20.539 

4,756 

6.677 

34.250 

43,423 

Georgia  South  &  Fla  May 

96,192 

70.329 

45.903 

44,004 

165,314 

135,213 

20,031 

10,883 

25.775 

32.155 

5,609 

5,234 

66.123 

63,179 

July  1  to  May  31 

1,056,680 

1,004,763 

554.188 

611,913 

1,834,787 

1,825,950 

168.420 

210.311 

302,640 

403.626 

56,913 

57,626 

694.753 

758,295 

Gideon  &  No  Isl-nd._May 

3,333 

3,333 

488 

129 







488 

July  1  to  May  31 















Grafton  &   Upton May 

6,781 

3,150 

1,239 

1,131 

8,020 

4,281 

1,120 

794 

106 

59 





2,182 

1.098 

July  1  to  May  31 

51.366 

43.317 

14,772 

14,894 

66,139 

58,212 

9,440 

12,839 

1,170 

1,898 





20,788 

20,662 

Grand  Rapids  &  Ind.May 

246,329 

211.655 

103.069 

96,498 

373.674 

336,775 

58,985 

48,908 

67,197 

57.158 

10.797 

9,943 

147,776 

139.823 

July  1  to  May  31 

2,578,930 

2,639.514 

1,377.853 

1,393,523 

4,252,661 

4.337,697 

507,004 

599.752 

657,984 

738.419 

111,164 

110.379 

1,684,769 

1.745.819 

Grand  Tr  of  Can  in  U  S- 

Atlan  &  St  Lawr.-May 

50,287 

46,727 

20,917 

20.624 

80,336 

74,523 

16,210 

5.779 

9,347 

11,035 

2.596 

2.359 

25,749 

32.707 

July  1  to  May  31 

774,700 

1.047.883 

257.469 

262,427 

1.146,152 

1,393.573 

164.061 

230.536 

144,527 

197.112 

32,687 

32,360 

428.525 

594.326 

Central  Vermont May 

201,470 

174,393 

71.258 

71.228 

293.525 

265,604 

14,695 

30.876 

25,732 

10,449 

7.861 

7.210 

116.251 

119.777 

July  1  to  May  31 

2.078.700 

1,966,281 

876,884 

904,525 

3.202,034 

3,118.036 

382,867 

395.026 

469.255 

444,098 

82,173 

176.860 

1.489.188 

1.457.441 

Champl  &  St  Lawr  May 

531 

412 

85 

101 

668 

567 

38 

33 

21 

70 

22 

13 

476 

190 

July  1  to  May  31 

4.061 

6,403 

1,588 

2.026 

6,436 

9,006 

711 

746 

737 

838 

215 

214 

5.074 

3.668 

Ch  Det  &  Can  GrTr.May 

24.072 

20,053 

11,105 

10.829 

37,935 

33,559 

19,580 

23.812 

5.277 

5,635 

2,116 

1.370 

28.429 

24.458 

July  1  to  May  31 

297.456 

152,690 

112,846 

148.694 

448,105 

347.539 

117.551 

151.420 

71.905 

106.253 

21,577 

18.213 

309.771 

326.693 

Cin  Sag  &  Mack May 

9.349 

10.122 

3.249 

4,051 

14,044 

14,809 

6.590 

8.553 

1.619 

1.676 

797 

766 

8.422 

7.654 

July  1  to  May  31 

114,022 

129,483 

40.471 

46,723 

170.000 

184.502 

40.388 

36.061 

20.898 

26.883 

8,817 

8.466 

94.054 

96.189 

Det  Or  H  &  Milw     May 

70.134 

63.585 

38.950 

34,293 

128.460 

109,641 

26.748 

35.935 

14,711 

16.196 

3,478 

4.877 

62.399 

55.381 

July  1  to  May  31 

874.684 

965.437 

459,078 

475,580 

1,551.242 

1.577,811 

258.338 

350.848 

172,490 

245.279 

46.266 

40.747 

676,717 

713.611 

Grand  Trunk  West  May 

280.221 

254,544 

130,337 

86,682 

443.102 

363.094 

39.321 

62.416 

48.530 

51.420 

22,574 

18.396 

175,809 

170.776 

July  1  to  May  31 

3.266.759 

3,632,165 

1,518.576 

1.599,618 

5.101.421 

5.433.167 

417.839 

783,641 

686.892  1,054.279 

226,693 

202,341 

1,983,534 

2,109.221 

Lewiston  &  Aub May 

229 

233 

958 

852 

1.279 

1.170 

398 

218 

90 

300 

109 

89 

1,059 

1.237 

July  1  to  May  31 

3.704 

7,141 

8.931 

12,661 

13.686 

21.675 

3.059 

2,777 

2.366 

3.986 

1,143 

957 

14.709 

19.153 

Michigan  Air  Line.. May 

8.605 

8.612 

2,088 

2,763 

12.054 

12.708 

4,748 

5,397 

640 

656 

1.078 

783 

6.037 

5.425 

July  1  to  May  31 

78.737 

81.861 

25,948 

31,677 

121.396 

126.291 

45,834 

55.055 

12.614 

24.618 

10.802 

8,365 

66.749 

65.807 

St  Clair  Tunnel  Co. May 

18.651 

18.519 

5.292 

5,222 

23.943 

23.741 

1,334 

2,927 

1.301 

1.600 

... 



4.989 

4.082 

July  1  to  May  31 

200,452 

222,184 

55,594 

60.130 

256.046 

282,329 

22,816 

11,981 

21,676 

17.293 



54.261 

90.163 

Tol  Sag  &  Musk May 

7,445 

7.741 

2,153 

1.804 

11.134 

10,364 

4,834 

5.310 

1.110 

1,042 

473 

485 

5.814 

4.404 

July  1  to  May  31 

78.310 

84.684 

26,116 

28.179 

118.568 

122.457 

66,932 

33,548 

15,091 

25,070 

4.715 

3,719 

66.177 

65.274 

U  S  &  Canada May 

3.685 

1,860 

344 

334 

4.265 

2.293 

471 

358 

217 

556 

176 

146 

1.541 

2.030 

July  1  to  May  31 

31.633 

27,064 

4.417 

5.  IS 

38.222 

33.743 

6,981 

2,967 

5.244 

8.837 

1.784 

1,978 

22,267 

23.356 

For  index  to  roads  not  appearing  in  alphabetical  order,  bu 

gvien  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


u 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  R 

;venue 

Net  Re 

enue 

Current 

Previous 

Current 

Previous 

end  of  Month 

NAME  C 

This  Year 

Last  Year 

Tins;  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

$ 

S 

$ 

S 

$ 

$ 

$ 

$ 

$ 

$ 

Year 

Year 

East  St  L  Connect May 

20,236 

21,174 

8,820 

6,444 

-14 

900 

950 

7,920 

5.479 

July  1 

to  May  31 

224,740 

258,449 

115,165 

139,684 

921 

28 

209 

1 

9,038 

9,460 

106,336 

130.226 

3 

3 

E  Tenn  &  W  Nor  Car. May 

9,353 

9,299 

8,693 

8,510 

400 

400 

8,293 

8,110 

July  1 

to  May  31 

106,880 

117,864 

96.299 

102,187 

4,308 

4,234 

91,991 

87,952 

34 

34 

Eastern  Kc 

■ntucky May 

3.515 

3,990 

84 

186 

56 

176 

28 

9 

July  1 

to  May  31 

45,638 

45,283 

410 

1,981 

1,232 

1,429 

—822 

552 

36 

36 

Eddystone  &  Del  Riv.May 

535 

234 

5 

197 

21 

25 

—16 

172 

July  1 

to  May  31 

3,573' 

3,040 

2.924 

2,588 

234 

276 

2,690 

2,312 

1 

1 

El  Paso  & 

S  W  Co.  _  .May 

372.018 

340,902 

260.233 

155,771 

1.472 

—1,782 

17,166 

12,828 

241,284 

142,943 

July  1 

to  May  31 

3,853.897 

4,838,635 

2,791,704 

2,196.030 

43.657 

14.682 

-16,154 

-2,157 

177,376 

102,854 

2,598,172 

2,091,019 

866 

684 

El  Paso  Southern May 

679 

662 

1,460 

1,268 

47 

41 

1.413 

1,227 

July  1 

to  May  31 

4,981 

6,971 

6,955 

7.350 

394 

351 

6,561 

6,999 

0.44 

0-44 

El  Paso  Un 

Pass  D May 

2,763 

2,686 

805 

813 

383 

377 

421 

435 

July  1 

to  May  31 

34.619 

34.996 

9,066 

7.823 

4,218 

4,154 

4,847 

3,668 





Elgin  Joliet  &  Eastern  May 

138,266 

113.535 

86.346 

50,468 

10,500 

11,000 

75,846 

39,468 

July  1 

to  May  31 

1,444,815 

1,405,651 

852,194 

807,045 

107.500 

113,000 

744,694 

694,045 

238 

236 

Elmina  & 

E  Transp.-May 

1,741 

834 

—605 

464 

10 

14 

—615 

450 

July  1 

to  May  31 

18,167 

12,070 

—3.569 

6.891 

112 

161 

—3,681 

6,730 

10 

10 

Emporium 

&  Rich  V.. May 

1,309 

893 

346 

285 

41 

41 

304 

243 

July  1 

to  May  31 

15.955 

10,698 

5,597 

—878 

458 

458 

5,139 

—1,337 

13 

13 

Englew  Alex  &  S  W..Apr 

60 

544 

—41 

—126 

—41 

—126 

July  1  to  Apr  30 

656 

3,811 

77 

—146 

77 

—146 

8 

8 

Erie. 

May 

2,342.551 

2,270.706 

1.311.857 

1.004.438 

277.506 

274,591 

26,125 

28.206 

119.780 

4,910 

1,218.202 

1,027,734 

July  1 

to  May  31 

26,746,192  29.596.652  12,726.243 

9,285,463 

2.836,831 

2,947,372 

243,048 

-232,003 

1,132.457 

982,646  11,836,834 

8,070,813 

1.901 

1,899 

Chicago 

&  Erie May 

307,199 

239.241 

60.408 

62,183 

204 

91 

204 

12 

10.577 

6,613 

50,034 

55,581 

July  1 

to  May  31 

3,358.853 

3,469,922 

571.019 

368,728 

4.157 

2,230 

3,354 

1,990 

122,991 

129,646 

451,381 

241,071 

269 

269 

Total 

Company.  .May 

2.649,750 

2,509.947 

1,372,265 

1,066,621 

277.710 

274,682 

26,329 

28,218 

130.357 

11,523 

1,268,236 

1,083,315 

July 

1  to  May  31.. 

30,105,045  33.066.574 

13,297,262 

9,654,191 

2,840,988 

2,949,602 

246.402 

—230,013 

1,255.448 

1,112,292  12.288,215 

8,311,884 

2,170 

2,168 

Bath  &  Hammonds. May 

1.719 

1.916 

1.054 

771 

207 

131 

846 

640 

July  1  to  May  31 

21,950 

22,743 

17.306 

16,862 

1.462 

1,447 

15,844 

15,414 

10 

10 

New  Jersey  &  N  Y_May 

35,106 

32,544 

24.812 

19.659 

25 

20 

—  69 

10 

1.730 

918 

23,012 

18,751 

July  1 

to  May  31 

397,809 

441,925 

178,889 

112.827 

349 

275 

210 

103 

12,880 

10,101 

166,219 

102,829 

47 

47 

N  Y  Susq  &  West.  .May 

134.371 

127,326 

74.160 

74,852 

5,509 

9,457 

-412 

513 

13,421 

—15,231 

60.327 

90,596 

July  1 

to  May  31 

1,381,626 

1,522.523 

958.980 

777.208 

81,390 

97,444 

-4,344 

-25,488 

133,260 

80.859 

821,375 

670,859 

151 

151 

Wilkes-Barre  &  E._May 

31.257 

32,505 

16.230 

17,073 

179 

106 

179 

106 

731 

15,648 

17,179 

July  1 

to  May  31 

432,832 

451,395 

169.705 

188,737 

1,543 

1,444 

1,543 

1,444 

5,806 

3.787 

165,442 

186,395 

92 

84 

Erie  &  Micl 

l  Ry&Nav.May 

6.679 

4.033 

—251 

1,595 

129 

209 

—380 

1,386 

July  1 

to  May  31 

57.766 

37.006 

1.466 

12,386 

2,147 

1,249 

—680 

11,137 

11 

11 

Escanaba  &  Lake  Sup.May 

19.386 

19.720 

10,356 

9.710 

1,001 

610 

9,355 

9,099 

July  1 

to  May  31 

177,326 

183,369 

138.940 

112.985 

9.022 

7,420 

129,918 

105,564 

125 

120 

Eureka  & 

Palisade May 

12,492 

2.883 

—256 

—95 

360 

364 

—616 

—460 

July  1 

to  May  31 

112,861 

98.546 

3-555 

-11.571 

4.050 

4,099 

—495 

—15,670 

88 

88 

Fairchild  S 

.  N  E —    .May 

2,299 

870 

—657 

653 

110 

104 

—767 

549 

July  1 

to  May  31 

18,389 

16,453 

543 

887 

1.213 

1,145 

—670 

—258 

38 

38 

Fitzg  Ocilla  &  Brox.May 

3,366 

3,836 

—230 

—306 

349 

241 

184 

108 

200 

205 

—246 

—404 

July  1 

to  May  31 

43,297 

50,666 

8,774 

5.557 

3.418 

1,966 

1,089 

-4-065 

2,027 

3,118 

7.837 

—1,626 

40 

40 

Flint  River 

&  N  E May 

1,874 

1,312 

135 

—252 

65 

45 

70 

—297 

July  1 

to  May  31 

17,998 

19,069 

1,195 

5,024 

645 

495 

550 

4,529 

25 

2b 

Florida  -   . 

— May 

4.034 

4,426 

860 

1,452 

297 

297 

562 

1,155 

July  1  to  May  31 

45.703 

54,412 

10,403 

7,328 

33.275 

3,275 

7,428 

4,053 

58 

58 

Florida  Central May 

2,066 

2,532 

3.357 

3.202 

197 

162 

3.160 

3,040 

July  1  to  May  31 

25.640 

30.857 

2,237 

28.620 

58 

58 

Florida  Ea 

it  Coast May 

170.676 

211,159 

218.216 

82,565 

12,350 

13,047 

205.866 

69,517 

July  1 

to  May  31 

1.996,396 

2,138,977 

1.074,409 

614.752 

125,100 

118,544 

949.309 

496,208 

584 

584 

Fonda  Joh 

as  &  Glov.May 

31,328 

29,883 

40,067 

31.442 

263 

146 

—2,045 

—1,982 

2,750 

2,500 

35.272 

26,960 

July  1 

to  May  31 

342,776 

365,636 

361,357 

348.216 

22,702 

27,632 

2,783 

—5,327 

30,250 

27,500 

328.323 

315,388 

84 

8b 

Fordyce  & 

Princeton. May 

2,879 

3,393 

539 

190 

23 

23 

516 

167 

July  1 

to  May  31 

28,071 

40,127 

13,616 

-10,293 

253 

253 

13.362 

—10.547 

22 

22 

Ft  Smith  &  Western. May 

47,743 

44.223 

—10,777 

-15,332 

7,200 

650 

—17.977 

—15,982 

July  1 

to  May  31 

574,416 

512,563 

24,133 

103,002 

73,900 

12,750 

49.766 

90,252 

221 

221 

St  L  El  Reno  &  W.May 

4,841 

4.325 

1,643 

-448 

700 

380 

943 

—828 

July  1  to  May  31 .. 

53,788 

44.795 

14,519 

988 

11,700 

5,340 

2,819 

—4,351 

42 

42 

Fourche  Rii 

Val&I  T..May 

2,098 

2,689 

2.469 

2,343 

64 

64 

2.394 

2,278 

July  1 

to  May  31 

32,224 

40.513 

24,233 

8,538 

713 

713 

23.520 

7,825 

14 

14 

Franklin  & 

Abbeville. May 

1,323 

1,792 

—720 

-1,037 

289 

164 

-1.009 

—1,202 

July  1 

to  May  31 

41,923 

46,644 

—5,327 

—4.276 

1,179 

941 

—6.507 

—5.218 

33 

33 

Freeo  Valley  .            _  May 

1,830 

1,353 

901 

1.065 

67 

47 

834 

1,018 

July  1 

to  May  31 

21,192 

22,165 

4,956 

1.551 

738 

517 

4.217 

1,033 

22 

22 

Gainesville 

Midland.  _  Apr 

10.804 

9,774 

3.303 

2.118 

350 

351 

2,953 

1,767 

July  1 

to  Apr  3o 

103.985 

111,913 

34.748 

7.717 

3,459 

3,833 

31,289 

3,883 

74 

74 

Galesb  &  Great  East  May 

723 

842 

8 

—321 

65 

75 

—56 

-396 

July  1 

to  May  31 

7.287 

9,577 

1.964 

-932 

« 

715 

825 

1.249 

—1,757 

12 

12 

Galv  Hous 

&  Hender.May 

24.369 

18.515 

5.811 

4.336 

2.333 

2,950 

3.478 

1.386 

July  1 

to  May  31 

269.614 

238,521 

47,411 

47.001 

22,607 

19,965 

24,803 

27.036 

50 

50 

Garbutt  & 

Don  Sh  L  May 

273 

522 

—350 

31 

42 

—31 

-392 

July  1 

to  May  31 

4.925 

5,854 

—556 

-4.031 

399 

440 

—955 

-4,472 

15 

15 

Genesee  &  Wvoming  May 

4.088 

5,588 

40,381 

6,399 

240 

240 

40,141 

6,159 

July  1 

to  May  31 

49.751 

64.643 

65,512 

28.041 

2,640 

2,680 

62.872 

25,361 

16 

16 

Georges   Vallev..         May 

730 

758 

282 

217 

8 

8 

274 

208 

July  1 

to  May  31 

8.792 

9.012 

2.112 

2.883 

89 

96 

2.023 

2.787 

8 

8 

Georgetown  &  West.  .May 

17.238 

16,450 

5,667 

2.483 

325 

282 

5.342 

2.201 

July  1 

to  May  31 

184.422 

164,830 

68.368 

66,403 

4.272 

3,245 

64.096 

63,158 

36 

36 

Georgia  . 

Apr 

180.302 

206.660 

34.432 

5,435 

1,122 

1,122 

33.310 

4,312 

July  1 

to  Apr  30 

1,934.103 

2,131.566 

478.127 

404,765 

15.105 

14.064 

463.021 

390.701 

30 

30 

Georgia  &  Florida May 

27.684 

21,059 

5.013 

234 

1.360 

1.371 

3.653 

— 1.136 

July  1 

to  May  31 

276.560 

241,769 

82.453 

39.238 

13.020 

10,466 

69.433 

28-771 

254 

22/ 

Ga  Coast  & 

Piedmont.May 

5.593 

5,431 

791 

—1.036 

354 

627 

437 

-1.664 

July  1 

to  May  31 

55.639 

58.602 

6.183 

2,730 

• 

3.895 

6.906 

2,287 

—4.175 

84 

84 

Georgia  Fla  &  Ala  ...May 

29,871 

35.319 

—2,266 

-1,265 

1.560 

1.337 

—3,826 

—1.602 

July  1  to  May  31 

310,041 

380.517 

64.634 

55,751 

17.164 

17.051 

47,469 

38.699 

168 

168 

Georgia  Northern May 

9,988 

8.197 

—274 

—422 

500 

450 

—774 

—872 

July  1 

to  May  31 

105,713 

109,744 

34.189 

39,694 

5,500 

4,950 

28,689 

34.744 

68 

68 

Georgia  South  &  Fla. May 

125,977 

119,265 

39.336 

15,947 

2,124 

1,753 

1,641 

1,454 

8.058 

7,387 

32.919 

10.014 

July  1 

to  May  31 

1,316,160 

1,529,487 

518.627 

296,462 

21,497 

22,391 

16,570 

18,480 

90.609 

85.244 

444.588 

229,698 

395 

395 

Gideon  &  No  Island.. May 

1,266 

2.067 

2.067 

July  1 

to  May  31 

.. 
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Grafton  & 

Upton May 

3,777 

2,276 

4.243 

2,004 

30 

83 

4.213 

1,920 

July  1 

to  May  31 

35,916 

38.957 

30.223 

19,254 

538 

552 

29,685 

18.702 

19 

19 

Grand  Rapids  &   Ind.May 

298.360 

269.173 

75.313 

67,601 

126 

—1.512 

21,132 

20,760 

52,669 

46.841 

July  1 

to  May  31 

3.110.942 

3,342,760 

1.141.718 

994,937 

12,344 

—4.997 

231,928 

215,749 

904,792 

779.187 

591 

581 

Grand  Tr  of  Can  in  U  S— 

Atlan  & 

St  Lawr.-May 

55-691 

53,656 

24.645 

20.867 

8.189 

5,136 

16.455 

15.731 

July  1 

to  May  31 

797.499 

1.074.594 

348.652 

318,979 

76,645 

56,499 

272.007 

262,479 

166 

Ibfa 

Central  Vermont May 

172.262 

175,461 

121,263 

90.142 

1,715 

1.663 

668 

646 

12,500 

12,390 

109.431 

78.399 

July  1 

to  May  31 

2.502,579 

2,460,673 

699,455 

657,363 

19,898 

19,654 

8.215 

6,185 

113,175 

101 .420 

594,495 

562.128 

411 

410 

Champl  &  St  Lawr.May 

576 

318 

91 

248 

150 

33 

242 

215 

July  1 

to  May  31 

6.910 

5,725 

—473 

3,280 

278 

367 

—752 

2,913 

1 

1 

Ch  Det  &  Can  Gr  Tr.May 

56,718 

56,152 

—18.782 

—22,592 

5,168 

2,144 

—23,951 

—24.737 

July  1 

to  May  31 

533.991 

612,365 

—85,886 

—264,826 



27,822 

23,593   - 

-113,708 

-288.419 

60 

bU 

Cin  Sag 

Sc  Mack May 

17,927 

19,078 

—3,882 

—4.268 

2.285 

963 

—6.168 

—5.231 

July  1 

to  May  31 

169,556 

171,263 

444 

13.239 

12.650 

10,593 

—12.206 

2.645 

52 

btf 

Det  Gr  h 

&  Mil w.. May 

112,303 

116.074 

16.156 

—6.433 

349 

290 

32 

—   6 

5.611 

2,271 

10.577 

—8.711 

July  1 

to  May  31 

1.198,040 

1,381,503 

353.202 

196.308 

1,915 

—769 

32,726 

24,981 

320.285 

170.557 

190 

190 

Grand  Trunk  West.May 

296.165 

314,722 

146.936 

48.371 

5.494 

4,618 

—1,155 

—584 

28.671 

32,669 

117.109 

15.117 

July  1 

to  May  31 

3.439.040 

4,257,463 

1.662.381 

1.175.703 

61.035 

58.515 

-11.489 

—13,496 

348.671 

359,362 

1.302.220 

802.844 

335 

335 

Lewis  ton  &  Aub May 

1.730 

1,912 

—450 

—741 

783 

128 

—1,234 

—370 

July  1 

to  May  31 

22,177 

27,956 

—8.491 

—6.280 

3.246 

1,418 

—11,737 

-7.699 

5 

5 

Michigan 

Air  Line.. May 

13.166 

12,706 

—1.112 

1 

1.639 

755 

—2,751 

—754 

July  1 

to  May  31 

142.318 

158,273 

—20.922 

—31.981 



9.005 

8,310 

—29,927 

—40.292 

105 

U)b 

St  Clair 

Tunnel  Co.May 

7.625 

8,649 

16.318 

15.091 

4.803 

2,000 

11,514 

13.091 

July  1 

to  May  31 

98,805 

119,510 

157,240 

162,819 

24.803 

22,000 

132,437 

140.819 

2 

2 

Tol  Sag  &  Musk... May 

12,678 

11,775 

—1,544 

—1,411 

1.098 

961 

—2.642 

—2.372 

July  1 

to  May  31 

159,107 

132,044 

—40,539 

-9,587 

9.926 

10,578 

-50.465 

-20.166 

116 

lib 

U  S  &  Canada May 

2,533 

3.202 

1,731 

—908 

617 

224 

1.114 

—1,132 

July  1 

to  May  31 

37,834 

38,545 

387 

—4,802 

3,081 

2,464 

—2.693 

-7,266 

22 

2i 

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some  other  system,  see  last 

page. 

12  RAILWAY  EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT                  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD          This  Year  Last  Year  This  Year  LastYear  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

OraniteCity&EStLTMay           1,501              639         --- 2.123  702  235  164  395  248  104          208  700  411 

July  1  to  May  31 18,374         18,601        - 25.325  32.866  2.494  4.848  4,786  7.802  1.145       1.041  8.640  13.726 

Great  Northern _May  3,133,671    2.554.558       874,231       857,306  4.273,552  3,642,161  1,124,869  1,045,024  462,162  509,367  70.090     55,273  1,224,903  1,113.194 

July  1  to  May  31 36.135.972  37,857.068    9,865.858  10,265.092  48.904.711  50.735,306  8,755,179  8.025,457  5,884,292  7,689,466  662,655   675,785  13,607,192  15.578,845 

Farmers  Gr  &  Ship. May  2,554          1,598          1,265             967  4,693  4,106  1,289  3,511  383  1,363  14            33  2,442  1,895 

July  1  to  May  31 51,774        37,457         17,758         16,953  78,052  62,582  14,915  19,838  6.871  9,770  278          783  29.889  28,119 

Minneapolis  West_ .May 2,884  3,565  692  661  187  170     1.543  1.976 

July  1  to  May  31 38.066  45.786  5,331  6,482  5,795  3,004     20.841  24,759 

Oreat  Southern May  2,528           2,781              803              828  3.534  3.871  2  3  487  10  77            77  862  1.039 

July  1  to  May  31 33.572        34.224          9.462          9.576  45,995  48.266  3.109  5.406  1.174  1.503  1.028       1,147  9.236  9,973 

Green  Bay  &  West... May  26,785         28,946         11.462         11,235  41,895  44.351  8.055  7.482  5.659  7.763  418          497  13.419  12,797 

July  1  to  May  31 346,234       366,824       146,408       139,093  533,238  551,237  101.977  105,771  88,853  91.983  4.566       3.938  155.356  162,445 

Ahnapee  &  West.. May  3.700           2.382           2.905           1,994  7,292  5.061  909  1.788  617  394  67            25  1.913  1.444 

July  1  to  May  31 44.657        36.305        33.710        29,462  85.317  72,533  13,582  15,932  5,003  5,376  307          306  17,523  16.106 

Iola  &  Northern... May  343              376              208              123  611  526  210  38  18  16         356  352 

July  1  to  May  31 5.342          4.348           1,862          1,536  7.642  6,188  881  1.080  457  1.373  10             5  4,163  4,168 

Kewaun  GrB  &  W.May  8.406           6,421           2,573           2,033  11,761  9,165  2.370  2.058  1.706  1.493  101            50  2,505  2,755 

July  1  to  May  31 87,941         77.258        30.583        28,169  128,621  115.638  21.643  22.121  18.609  17.640  534          612  32.101  30.609 

Greenv  &  Knoxville.May               622         746         1,389  421  19       322     703         

July  1  to  May  31 6.873        - 6,325        -  14.311  3.394  537      2,800     8.140        

Grovet  Lufkin  &  No. .May           4,831         838         4.882  941  131       112     1.430         

July  1  to  May  31 20.967         4,905         -  21.279  -  4,036  254       570       5,660         

Gulf  &  Inter-Stof  TexApr  11,212           6,701           3,929           2,164  15.753  9,467  21,326  11,478  2,986  485  613          268  9.621  4.624 

July  1  to  Apr  30 86.242        48.295         36,010        28,782  128,607  84,890  125,340  157,137  22,381  12,396  3.915       2,765  75,981  61,423 

Gulf  &  Sabine  River.  .May           9,208           1.834              377         10.760  2,784  1.426  275  1.994  671     -     1,479  506 

July  1  to  May  31 70,138         15.963          3,376        86,337  28.429  11,353  2,289  19,119  8,661            17     18,038  8.281 

Gulf  &  Ship  Island. ..May  110.545         87,553         30,205         27,187  150.525  123.475  28.313  36.205  21,871  27.551  1.253       1.146  49,746  49.127 

July  1  to  May  31 1,302,466    1,426.080       323.579       401,013  1.732.805  1.939.965  364,922  473.640  259.484  318.494  14.478     14.440  569.086  656.133 

Gulf  Line .Apr  5.907           4.990           2,251           2,036  8.486  7.364  1,304  2,193  1,272  1.436  267          153  3.100  4.125 

July  1  to  Apr  30 86.366         66.227        25.595         28.185  116.081  98.847  21,519  24.353  12,592  15,818  1.512       1.207  41.224  49.214 

Hampton  &  Branchv. Apr           1,507         96         1.603  404 14  469         

JulyltoApr30 17.659        1.155        18.814  3.107  839       3.761        

Hannibal  Connecfg..May           5.074           4,886         7,472  7.266  354  246  1,237  643  448          355  1.697  1.540 

uly  1  to  May  31....         51.211         50,371         78.054  75.460  4,033  7,281  11,666  11.943  4,229       4.681  20.518  22.204 

Hamover   Ry May  145                89                57                18  202  107  3  -       -     137  183 

July  1  to  May  31 1,647             435             560               18  2,207  454  196  52 1.783  8H 

Hayneville  &  Montg.May  276              191              342              313  674  551  398  501  7  252            37     357  378 

July  I  to  May  31 5.949          5.375          3,993          4.126  10,489  10,120  1.845  2,751  561  663  146           72  4,421  5.356 

Hazlehurst  &  S  E May  1.944           1,006                17                 9  1,961  1,016  184  12  92  297            10     1,130  711 

July  1  to  May  31 21,946         15,730             134             118  22,081  15,849  1,732  1,354  696  978          102     10.745  9,995 

Hocking  Valley May  307.598       217,129         63,737        59,936  396.278  303,606  72,287  55,333  46,294  92,269  7.821       7.324  128,954  111,653 

July  1  to  May  31 4,452,249    4,417,919       762,062       769,096  5,409,396  5,393.142  596.906  719.8411.186.118  1.400.159  82.374     77.800  1.663,507  1,666,004 

Kanawha  &  Mich.. May  146,564         96,632         24.877        24.119  175.835  125,314  54,092  24,460  47,938  29,296  2.646       2,453  54,310  44.52§ 

July  1  to  May  31 1,636,371    1.498,238       288,100       297.387  1,971,720  1,845,498  400.933  392,501  519,833  589,070  26,439     23,300  611.980  634,82° 

Tol  &  Ohio  Central.May  252,233       180,155        46,209         40,885  309.796  231.236  55.918  39.544  45.519  34,018  5,381       4,788  102,916  90,490 

July  1  to  May  31....  3,098.157    3.158,949       550,765       558,993  3,777,868  3,836,289  530,694  527.322  634.466  659.300  58.415.57.122  1,256.310  1,312,360 

Zanesville  &  West.May  32,606        1 12,823           3.878           3.762  37.393  17,352  11.642  15,469  6.511  11.431  789          665  12.947  10.288 

July  1  to  May  31 445.491       366.040        48.180         47.852  504,433  424,806  134,718  170,033  117,021  125,577  6,581       5.930  183.579  155.952 

Holton  Inter-Urban.. May  2,457           1.567           1.004           1,409  3,670  3.022  332  284  727  529     2.044  945 

July  1  to  May  31 19.028         14.920         12,103         11,596  32.953  27,491  2.520  1.968  4,593  3,563 17.169  11.246 

HosacTun&  Wilm...May  4.699          5.844          1,536          1.300  6,599  7.776  1.119  1,158  597  1,096     1,947  2.444 

July  1  to  May  31 43.689        59.152         17.666         17.290  65,453  82.088  9.044  13.079  7.415  14,306     20,609  20,852 

Hooverhurst  &  S  W..May           1,624          1,133        --  1,624  1,133  280  460  74  143     391  425 

JulyltoMay31 17,497        24,786        17,497  24,786  3.889  6.641  777  1,115     — .  4.181  5,249 

Hous  &  Brazos  VaL.Apr  1,380           1,621              383              253  3.525  2,035  532  425  94  380  7              1  815  753 

July  1  to  Apr  30 ^,658         13,829          4,127          4,418  19,025  20,863  7,487  8,504  2,326  2,272  78           22  7.721  8.327 

Houston  & Texas  Cent  May  294.298       216.446       103,641       102,123  426.102  349.382  69.176  51.664  73,660  33,766  16,514     16,821  201.963  173,591 

July  1  to  May  31....  3,851,008    3.690,866    1,277.666    1,366,282  5,469,030  5.398,447  740,395  736,204  795,814  654,225  176.720    158,962  2,079,424  2,203.547 

Hous  Belt  &  Terminal  May         403  837  39  108  181  38     71  702 

July  1  to  May  31 6.505  1.209  796  108  1.677  40     -  3.689*       1.069 

Hunt  &Bd  Top  Mtn_. May  30.537        32.759  V     7.178          7,842  39.665  42.307  5.672  6.222  5,276  4,518  245          117  9.623  12,040 

July  1  to  May  31....  478,517       567 .001  J  '  91,565        92,147  592,767  680,884  66,109  69.213  66,779  110,834  1.366          717  148,024  162,351 

Idaho  &  Wash  Nor... Apr         16.187         8,416         25,213  -  3,003  3.690       1,648     13,555 

July  1  to  Apr  30 126,509        85,738        218,588  -  20,488  15,930       - 10.962     125,272        

Idaho  Northern Apr  7,158           3,144           3.533           2,711  11.716  6.209  1.909  1.314  492  782     4,565  1.596 

July  1  to  Apr  30 58.769         50,336         29,716        22,585  95,001  77,783  14.685  10.757  4.373  4,520  1           80  26,710  17.893 

Illinois  Central May  2.963,051    2,507.023       847,114       789,169  4.371.875  3,765,704  615,351  559.785  642.269  330.404  97.098     93.727  1.535.660  1,479.388 

July  1  to  May  31.. ..  33.279.749  32,673.360    9,938,499  10.108.574  49,429.662  48.755.393  5.742,763  6.180.873  10646,134  9,230.461  1074.364  1118.916  17,149.938  17.976.467 

Indianapolis  South-May  53.430         57.305         18,926         18.810  75.919  79.129  16.240  21,224  8.811  Cr. 3,977  1.206       1.032  29,581  32,849 

July  1  to  May  31....  597.795       553.314       212,330       208,169  853,994  800,728  178,911  226,748  107.059  107.549  12,400     12,746  352,220  365,189 

Omaha  B'dg  &  Ter.May         12.875  10.785  - 

July  1  to  May  31. 135.510  121,471  

St  L  Bellev  &  So. ..May  229  281     - -- 

TulyltoMay31 89         89       Cr.  3  6,821  5,913     - 641 

Yazoo  &  Miss  Val_. May  474.769       434.318       156.701       157,577  676,537  656,688  184,358  154,894  85,201  112,404  16.128     15,651  269,017  308,313 

iulyltoMay31 6,576.631    6.624,673    1,915,506    1.885.457  9.037.481  8,980,798  1.874,823  1.801,665  1.582,585  1,326,767  174,325    181,388  3,476,421  3,639.885 

Illinois  Northern May         7,415         23,348  19.200  2,118  2,861  1,501  890  174          113  7,945  8.816 

July  1  to  May  31. 61.223        — 199.463  186.577  16.579  31.512  18.600  17.540  1.298       2.036  85.402  107.592 

Illinois  Southern May  25.085         13.859          4.498          4.575  31.196  20,998  6,431  4,026  5,561  4,513  649          583  12.427  8.894 

July  1  to  May  31 261.921       241.298        49.543        54.471  328,789  319.252  52,542  46.278  51,913  50.874  6.967       6.787  112,052  116.916 

Illinois  Terminal May  11,008         10.335              357              479  17.028  17.867  1,860  3.610  1,367  2,139  220          204  2,391  3.306 

July  1  to  May  31 116.615       117.250          5.372          8.735  140,384  154,259  31,987  31,509  15,328  25.138  2,559       1,263  47,861  35,722 

Illinois  Val  Belt Apr 1,968  5,766  50  156  72  62     863  617 

July  1  to  Apr  30. 15.301  21,350  2,655  1,171  1.228  6.735     10,034  6,913 

Indiana  Northern May         1,444  626  367  133       2     306  299 

July  1  to  May  31 14.805  11,668  2,128  1,651  1,404  255     - 3,703  3,511 

Internat  &  Gt  Nor.-.May  439.582       321,309       136,230       115,522  616,303  474.736  135.544  127,310  115,870  109,256  17,304     13,181  274,250  249.333 

July  1  to  May  31 5.479.367    4.361.621    1,566.964    1.538,917  7.531.256  6,366.782  1,330.346  1,211,370  1.202,864  1.257,038  181,258    158.853  3,078.209  3,092.010 

Inter-State May  4,691           5,794           1,374              637  6.526  6.878  1,128  738  1,393  1,511              8     2.808  2,219 

July  1  to  May  31 90,001         72,123         13.772          9,641  110.951  89.710  15.725  9.132  24,516  18,902          144     -  39,652  33,588 

Iowa  Central May  175,058       157.330        41.068        33,698  227.301  201,589  43.420  56,771  53,082  29,252  9,109       8,320  105,323  83.873 

July  1  to  May  31 2,172,647    2,214.788       467,134       438.089  2.771.830  2.780,880  291,532  340,175  536,881  280.074  97.738     93.283  1,230,061  1,107.975 

Iowa  Transfer May 309  246  -       260  206 

July  1  to  May  31 3.058  2,772  183  103  - - -     2,421  2,272 

Ironton May  19.658        22.421             142             367  19.800  22,789  1,437  657  3.991  1.760  254          253  6.944  5.175 

July  1  to  May  31 199.543       209,189          3,379          3.748  203,509  215,038  15.422  22.363  25.789  31.522  2,922       2,845  67.526  75.932 

Ivoryd  &  Millcr'k  Val-May           3.825           4,245         3,825  4,245  632  318  343  336     3.224  2.874 

'uly  1  to  May  31 52,514         54.590        52,514  58,401  5.220  3,799  3.808  5.762     32.262  35.337 

Jacksonv  Terminal... May 15.112  14.828  

nily  1  to  May  31... 168,298  179,683  ---- -- 

Jones boro  Lake  C  &  E  Mcta  7,558          7.733          3.901          3.503  12,621  12,433  2,337         1.533  1.120  989  263  160  4.711  4.909 

July  1  to  Men  31 70,646        83,270        36.278        30.924  117.405  125.143  18.965  28.237  11.624  11.488  2.525       1.764  40.534  57.426 

Kanawha  &  Mich... May  146.564        96.632        24,877        24,119  175,835  125,314  54.092  24,460  47,938  29,296  2,646       2.453  54.310  44,522 

July  1  to  May  31 L636.371    1.498.238       288,100       297,387  1,971.720  1.845.498  400.933  392,501  519,833  589,070  26,439     23.300  611.980  634.828 

Kan  Glen  Jean  &  E..May           2,784           2,419              422         3.407  2,622  670  638  227  533     879  581 

July  1  to  May  31 25.660        24.781           1.555        29.497  25.840  7.166  5.458  3.621  2.623     9.415  6.625 

Kanona  &  Prattsb... Apr  1,410           1.186              403              420  2,103  1,857  753  505  39  56     — -  415  977 

July  1  to  Apr  30 12,199         11,082          4.738          4.346  20,318  17,488  6,636  4.812  1,695  506     6.959  7.083 

Kan  City  Belt May 30.652  22.744  16.959  2.768  3,925  3.311     13,932  11.314 

July  1  to  May  31 322,066  269.607  47.394  31.547  42.910  43.946     165.210  149.314 

K  C  Clin  &  Springf.. May  17,130         15.984          9.025          7.900  28.309  27.889  5.201  7.402  2.907  1.288  436         425  10.447  9.970 

July  1  to  May  31 174.088       175.881       106.325        97,023  303.829  304.729  67.541  62,903  32,416  32.941  4.961       4.795  110.649  116-920 

Kan  Cy  Mex  &  Orient  Apr  60.575         32,091         13.501           7.777  77.345  42.107  17.383  15.386  27.695  15.920  2.787       1.752  38.162  22,893 

July  1  to  Apr  30 499,840       302,596       129,977         74,143  662,026  396.814  195.113  113.604  254.382  136.541  21,829     17.587  284,295  207.697 

KCM  &  Or  of  Tex.Mch  24.627          5,512         11,652          3.748  37.661  9,976  11.285  2,804  5,445  1.534  1.819          296  16.432  6.090 

July  1  to  Men  31 175.839       110,104         64,925        44,133  249,362  161,679  49.116  31.751  22,447  14,896  3.852       1.793  86.173  55.522 

Kansas  City  Sou May  582,297       432.186       109.271         94.582  762,609  589,666  87,076  70,871  81,153  60,768  25.145     22,207  243.761  217.582 

July  1  to  May  31 6.075.577    6.247.849    1,196,677    1,198,222  8.019.224  8.152.628  875.983  831.449  917.967  1.135.957  245,510   245.507  2,551.784  2.864,730 

Arkansas  Western.May  2.116           2,627           1.192           1,082  3.580  3.997  1.286  2,170       5  45            48  1.086  1.914 

July  1  to  May  31 40.008        45.579         13.989         15.411  56.994  65.119  14.144  16.984  11  8  522          502  13.378  15.509 

Kansas  South  west... May  2,091           3.565              822              778  3.399  4.851  1.569  1.815  231  184  192            60  1.504  1.601 

July  1  to  May  31 38.255        37.800         10.666         11,975  55.097  55.689  32.361  35.662  4.074  3.197  1.030         829  20.947  20.841 

Kcesv  AusC&  LCh.May  477             398             294             525  946  1.012  476  435  163  34     650  7612 

July  1  to  May  31 6.907          7.042         10,495         11.389  18,322  19,378  2,330  2.061  1.432  815     7.923  7  26 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

incl.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue  Current  Previous  Current  Previous    enrl  of  Month 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year  Tins     Last 

$S$S$$$$$S$$  Year    Year 

Granite  City&E  St  LTMay  1,736  1.015  387  —312         - 73  73  313  —386 

July  1  to  May  31 20.435  30.927  4.889  1,938         —         -         804  811  4.085  1.127          6          6 

Great  Northern May  2.966.911  2,817.356  1.306.641  824,805  75,002         78,767         16,495         29,862  208,428  141.764  1,114,708  712,903 

July  1  to  May  31....  29,833,878  32,874,584  19,070.833  17.850,722  795,337       813,121       194.171       285.977  2,295,770  2,126,556  16,969,234  16,020,143    6.960    6.663 

Farmers  Gr&Ship.May  4.435  6,835  258  —2,729         -         563  563  —304  —3,293 

July  1  to  May  31 56.499  62.480  21,553  102        6,193  6,201  15,360  —6,099        66        66 

Minneapolis  West. .May  2,448  2.833  435  731         - - 115  142  320  588 

July  1  to  May  31 32.380  34.710  5.685  11.076        :.-  1,522  1,919  4,163  9,157          2          2 

Great  Southern May  1,696  1,395  1,838  2,476         -         237  118  1.601  2,357 

July  1  to  May  31 17,453  20,774  28,541  27,491        --        --- 1,898  1,307  26.642  26.184        30        30 

Green  Bay  &  West... May  29.973  30,151  11.921  14.200         - 3.085  2,526  8.836  11.673 

July  1  to  May  31 374,643  386,090  158,595  165,146        ---- - 22,477  22,159  136,117  142,987      225      225 

Ahnapee  &  West_.May  3,717  3.781  3.574  1,279         160  197  3,414  1,082 

July  1  to  May  31 38.886  39.878  46.430  32,655         -         2,248  2,008  44,182  30.646        34        34 

Iola  &  Northern. ..May  585  407  26  119         - -  39  40  —13  78 

July  1  to  May  31 5,648  6,742  1,994  —553        -         206  179  1,788  —733          4          4 

Kewaun  Gr  B  &  W.May  7,135  6,772  4,626  2,392         562  468  4,063  1,924 

July  1  to  May  31....  79,495  76,390  49,126  39,247        - 5,145  4.316        43,980  34,931        36        36 

Greenv  &  Knoxville..May  1,576         - —186 - —186         

July  1  to  May  31 16,113         —1,802 —1.802         21     

Grovet  Lufkin  &  Nor.May  2,808         2,074  -         -         125         1,949         - 

July  1  to  May  31 11,679         9,600         625         -  8,975         36     

Gulf  &  Inter-Stof  TexApr  35,980  17,996  —20.227  —8.528 ----  413  320     —20,641  —8.849 

July  1  to  Apr  30 243.703  244.619  —115.095  —159,728        -        4,235  2,362   —119.330  —162,091        70        70 

Gulf  &  Sabine  River.  .May  5,072  1,468  5,687  1,316  -         5,687  1,316 

July  1  to  May  31 51,052  19,455  35.285  8,973        - —         35,285  8,973        28        14 

Gulf  &  Ship  Island... May  107.603  122.065  42,921  1,409         6,852  4,614  36.069  —3.205 

July  1  to  May  31....  1,286,185  1,556,153  446,619  383,811        -        -         54.364  41.718  392,254  342,092      307      307 

Gulf  Line Apr  6,988  8.605  1.498  —1.240         417  437  1,081  —1,678 

July  1  to  Apr  30 88,745  98,861  27,335  —14 -.        4.256  4,034  23.079  —4.048        77        77 

Hampton  &  Branchv.  Apr  889         713         - - 27         686         

July  1  to  Apr  30 7.746         11,067         273         10,794         26     

Hannibal  Connecfg..May  3.914  3.067  3.557  4,198         57  55  3,499  4,142 

July  1  to  May  31 42,503  49,570  35.550  25.889        641  658  34,908  25,231          5          5 

Hanover May  141  196  61  —88         - ---- 61  —89 

July  1  to  May  31 2,057  830  149  —376         —         ---- -  1         147  —377          2          2 

Hayneville  &  Monfg.May  802  1,132  —128  —581         - -  28  28  —157  —609 

July  1  to  May  31 7,123  9,483  3.366  636        314  314  3.052  322          9          9 

Hazlehurst  &  S  E May  1,528  1.022  433  —6         10  106  422  —113 

July  1  to  May  31 14,067  12,503  8.013  3.345        -- - —        40  382  7.973  2.963        24        24 

Hocking  Valley May  267.523  276.585  128,754  27,021  10,629           3,530           5.587     —14.738  18.962  16.036  115,379  —3,753 

July  1  to  May  31 3,661.815  3,990.929  1,747,580  1,402,212  127,922       129,011         46,561          4.862  215.093  206.931  1.579.048  1,200.143      347      347 

Kanawha  &  Mich  ..May  161,821  103,708  14.014  21,605  802             574             191               34  7,402  6,055  6,803  15,585 

July  1  to  May  31....  1,589,842  1,669,808  381,878  175,689  1,726          3,907             131          —751  73,543  73.066  308.466  101,871       177      177 

Tol  &  Ohio  Central  May  214,964  173.611  94.831  57,624  4.990             654             979       —1.270  13,047  11,898  82,763  44,456 

July  1  to  May  31 2,538,262  2,615,712  1,239,605  1,220,577  71,181         93.301         25.874         31.449  149,894  141,794  1.115.585  1,110,232      440      440 

Zanesville  &  West.May  32.551  38.490  4.841  —21,138        -        1,298  1.048  3,543  —22,186 

July  1  to  May  31 449.301  465.348  55.131  —40.541 .- 15,219  13,373  39,912  —53.914        91        91 

Holton  Inter-Urban.. May  3.174  1.759  496  1,263         94  76  401  1.186 

July  1  to  May  31 25,065  17.124  7.887  10.366        - 968  726  6.918  9.639        10        10 

HoosacTun&  Wilm__May  4,312  5,100  2.286  2,676         154  154  2,132  2,521 

July  1  to  May  31 42,110  54,042  23,342  28,045        - - - 1,697  1.697  21,645  26,348        25        25 

Hooverhurst  &  S  W-.May  916  1,032  708  101         --         30  28  678  72 

July  1  to  May  31 9,994  13,373  7,502  11,412        388  256  7,113  11,156          6          6 

Hous  &  Brazos  Val.. Apr  1,565  1,854  1,959  180         - 99  99  1.860  81 

July  1  to  Apr  30 19,189  21,294  —163  —430        995  —995  —1,158  —1.425        20        20 

Houston* Texas  Cen. May  381,740  294,884  44,361  54,498         - --  19,631  18.000  24.729  36.498 

July  1  to  May  31 4.007.841  3.972.433  1.461.188  1,426,013        -        153.798  192,976  1.307.389  1.233.037      789      789 

Hous  Belt  &  Terminal  May  352  849  51  —12         1,012         —961  —12 

July  1  to  May  31 6.665  1.219  —159  —9        -        -        11.337        —11.596  —9        14        14 

Hunt  &Bd  Top  Mtn. .May  24.323  26.328  15.342  15.979         - 2.000  2.000  13.342  13.979 

July  1  to  May  31 319.186  380.846  273.580  300,038        22,000  22,000  251,580  278,038        70        68 

Idaho  &  Wash  Nor...  Apr  22,981         2,231         - -         - 500         1,731         

July  1  to  Apr  30 181.490        37.098  - -        - 5.000        32,098        52     

Idaho  Northern Apr  7,679  4,525  4,037  1,684         - 392  394  3.644  1.289 

July  1  to  Apr  30 51.389  41.862  43.612  35,921        3,928  3,597  39,684  32,323        57        57 

Illinois  Central May  2.996.219  2,582.836  1,375.655  1.182,867  25,864         25,594       —2,712       —1,244  186,609  170,247  1,186.333  1.011,376 

July  1  to  May  31 35,678.192  35,648.890  13,751,469  13,106,503  299.132       314.695     —29,585       —4,916  2,055,274  2,019,014  11.666,609  11,082,572    4,518    4,593 

Indianapolis  South-May  57,305  52,939  18,614  26.189         - 2,391  2,208  16,222  23,981 

July  1  to  May  31 667,053  728,948  186,940  71,779        26,461  24,291  160,478  47.488      179       179 

Omaha  B'dg  &  Ter-May  774  688  12,100  10,097         - 1.541  1,756  10,559  8,340 

July  1  to  May  31 8,502  9,344  127,007  112,127        - 9,152  7.156  117,855  104,970          9          9 

St  L  Bellev  &  So. ..May  238  296  —238  —296         - 203  220  —441  —516 

July  1  to  May  31 6,855  6.888  —6,855  —6,798        '     2,250  2,195  —9,106  —8,994        13        13 

Yazoo  &  Miss  Val  .-May  580,985  617,787  95,552  38,900  17,977         15.106           2,062           1,768  30,835  33,125  66,780  7.543 

July  1  to  May  31 7.372,161  7,217,027  1,665,319  1,763,770  213,274       240,616        28,621         35,666  361,715  383,250  1,332,226  1,416,186    1,370    1,370 

Illinois  Northern May  12,092  13.334  11.255  5.866         - - 282  733  10.973  5,132 

July  1  to  May  31 125.883  167.504  73.580  19.073        6.714  6.847  66.865  12,225        12        11 

Illinois  Southern May  27,417  20,225  3.778  772         1.712  1,712  2,065  —959 

July  1  to  May  31 251.407  250.863  77.382  68.389        -        18,837  18,837  58,544  49,551       136      136 

Illinois  Terminal May  6.528  9.844  10.500  8.022 , -         308  287  10.192  7.735 

July  1  to  May  31 107.565  101,386  32,819  52.872 -        3,389  3,162  29,430  49.709        18  tf 

Illinois  Val  Belt Apr  1,555  1.446  412  4,320         --         -- 412  4.319 

July  1  to  Apr  30 20.086  22,298  —4,784  —948        -        6  6  —4,790  —954          2 

Indiana  Northern May  674  435  769  190         51  55  718  135 

July  1  to  May  31 7,247  5,460  7,558  6,207        — ----  564  612  6,993  5.594          2          2 

lnternat  &  Gt  Nor.. .May  563,258  520,944  53,044  —46.207         - 17,000  24,165  36.044  —70.372 

July  1  to  May  31 6.018,981  5,953,636  1,512,275  413,145        -        - 225,000  254,165  1,287,275  158,980    1,159    1.159 

Inter-State May  6.059  4.830  467  2,048         352  233  115  1,815 

July  1  to  May  31 87,546  65.616  23.404  24.093        3.874  2,566  19.529  21,527        16 

Iowa  Central May  219,977  186,393  7,324  15,195         --         7,548  7,335  —224  7,860 

July  1  to  May  31 2,251,912  1,918,990  519,918  861.889        429        —473  81,530  79,503  438,387  781,912      558      558 

Iowa  Transfer May  309  246  - - 46  21  —46  —21 

July  1  to  May  31 3,058  2,772 — - 508  234  —508  —234      0-38    0  38 

Ironton... May  14,227  9,447  5.572  13.341         590  629  4.982  12.712 

July  1  to  May  31 129,261  150,329  74,247  64,709        ---- - --  6,490  6,919  67.757  57.790        12        12 

lvoryd&  Millcr'k  Val.May  6.330  5,547  —2,504  —1,302         94  179  —2,599  —1,481 

July  1  to  May  31 64,282  66,797  —11,767  —8,396        1.046  1.568  —12,814  —9.965          7          7 

Jackson  v  Terminal ---May  13.355  13.150  1.756  1.678         --  915  920  841  758 

July  1  to  May  31 149.328  160.500  18.969  19.182         10.040  8.905  8.929  10,277         22        12 

Jonesboro  Lake  C  &  E  Mch  9,629  8,701  2,991  3.732         812  719  2,179  3,012 

July  1  to  Men  31 82,728  107,748  34.677  17.394        - - 7.318  14,430  27,359  2,964        87        87 

Kanawha   &   Mich. ..May  161.821  103.708  14.014  21.605  802              574              191               34  7,402  6,055  6.803  15.585 

July  1  to  May  31 1,589,842  1,669,808  381,878  175,689  1,726          3,907             131          —751  73,543  73.066  308,466  101,871       177      177 

Kan  Glen  Jean  &  E_. May  1,841  1,753  1.565  868         - 82  63  1.482  805 

July  1  to  May  31 20,992  14,708  8,504  11,132        908  694  7.595  10.437          8          4 

Kanona  &  Prattsb... Apr  1,221  1.544  881  312 289  78  591  234 

July  1  to  Apr  30 15,593  12,744  4,724  4.744 991  780  3.732  3.964        11  11 

Kan  City  Belt May  35.723  18.331  —5.070  4.412 4,421  3,085  —9.491  1.327 

July  1  to  May  31 266,664  234.882  55.402  34.724        -- - 52.890  63.893  2,512  —29,169        10        10 

K  C  Clin  &  Springf-.May  20,426  20,538  7,883  7,351         2,000  1,500  5,883  5,851 

July  1  to  May  31 232,885  235,395  70,943  69,334        19,000  16,500  51,943  52,834      154       154 

Kan  Cy  Mex  &  Orient  Apr  89.106  58.534  —11.760  —16.426         3.500  3,750  —15.260  —20,176 

July  1  to  Apr  30 784,820  496,036—122,793  —99,222 27.301  26.919  —150.095  —126,141      259      270 

KCM&Orof  Tex.Mch  37,832  11,645  —170  —1,668         —180         —180         1.769  750  —2.119  —2.418 

July  1  to  Mch  31....  172,579       110,759  76,783  50.919        5.867  4,199  70.916  46.720      173        90 

Kansas  City  Sou May  464.565  395.499  298.043  194.167         25.344  29.564  272,699  164.603 

July  1  to  May  31....  4,893.523  5,356,392  3.125,701  2,796,235        - 296.935  253.574  2,828.765  2.542,661      827      827 

Arkansas  Western.May  2,614  4,342  966  —345         500  375  466  —720 

July  1  to  May  31 30.217  35,125  26.777  29.994        - 6.784  3.273  19.992  26.721        32        32 

Kansas  Southwest.-.May  4,151  4,176  —751  674         375  650  —1,126  24 

July  1  to  May  31 64.388  66.248  —9.291  —10.559        2,116  8.011  —11,408  —18.571        60        60 

Keesv  Ans  C  &  LCh.May  1,420  1.168  —474  —156         - 102  90  —577  —246 

July  1  to  May  31 14,173  15.801  4.148  3,577         Til  694  3.371  2,882          5          5 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORT  AT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YcarThis  Year  Last  Year  This  Y'r  Last  Y't  This  Year  Last  Year 


NAME  OF  ROAD 


$ 


220,679 
3.080.929 

1,822.949 
24,557.657  24.937.254 


8.349 
107.544 


Kelly's  Creek  &  N  W.May  841 

July  1  to  May  31 10,913 

Kentucky  &  Ind  Bdg.May  341 

July  1  to  May  31 3.145 

Kentucky  &  Tenn_..May  4,363 

July  1  to  May  31 55.039 

Kentucky  Highlands.May  3.070 

July  1  to  May  31 21,778 

Kentucky  Midland — May  2 

July  1  to  May  31 90 

Kentwood  &  Eastern.May  12.681 

July  1  to  May  31 147.699 

Kentwood  Gr  &  S  W.May  787 

July  1  to  May  31 32,986 

Keokuk  &  Ham  Bdg.May  1.383 

July  1  to  May  31 24.289 

Keweenaw  Central Apr  1,043 

July  1  to  Apr  30 22,961 

Kinston  &  Snow  Hill. May  830 

July  1  to  May  31 12,410 

Kishacoquillas  Val  .  _  .  Apr  636 

July  1  to  Apr  30 6,928 

Kittanning   Run May  389 

July  1  to  May  31 5.698 

Klamath  Lake May  2.168 

July  1  to  May  31 15.163 

La  Crosse  &  S  E May  1,980 

July  1  to  May  31 25.698 

La  Salle  &  Bureau  Co. May  1,999 

July  1  to  May  31 18.062 

Lacka  &  Wyo  Va...May  5.001 

July  1  to  May  31 47,069 

L  Champlain  &  Mor.-May  14.215 

July  1  to  May  31 139.209 

LCharles&  Northern  May  4.066 

July  1  to  May  31 22.256 

CL  Charles  Ry  &  Nav.  -May  4,182 

July  1  to  May  31 20.786 

»L  Erie  &  Western May  277.667 

July  1  to  May  31 3.065.802 

Lake  Shore  &  Mich  S.May  2.303.089 

July  1  to  May  31 

L  Superior  &  Ishpem.May 

July  1  to  May  31 

■  L   Sup  Term&Trans.-May 

July  1  to  May  31 

Lakeside&  Marbleh'd.May 

July  1  to  May  31 

;  Lake  Tahoe May 

July  1   to  May  31 

Lancaster  &  Chester.   May 

July  1  to  May  31 

:Lanc  Oxford  &  South  .May 

July  1  to  May  31 

Laramie  H  P  &  Pac.May 

July  1  to  May  31 

'  as  Vegas  <S  Tonop_.May 

July  1  to  May  31 

Laurel  Railway May 

July  1  to  May  31 

L'ndale  Rv  &  Ind  Co  .May 

July  1  to  May  31 

Leavenworth  &  Top. .May 

July  1  to  May  31 

Leetonia May- 
July  1  to  May  31 

Lehigh  &  Hudson  RivMay 

July  1  to  May  31 

Lehigh  &  New  Eng..May 

July  1  to  May  31 

Lehigh   Valley ..May 

July  1  to  May  31 
Lester  &  Ouach  Val.. May 

July  1  to  May  31 

Lexington   &   East.. .May 

July  1  to  May  31 

Lex  In  Sta  Co May 

July  1  to  May  31 

Liberty-White May 

July  1  to  May  31 

Licking  River May 

July  1  to  May  31 

Ligonicr  Valley Apr 

July  1  to  Apr  30 

Lime  Rock May 

July  1  to  May  31 

Linville   River May 

July  1  to  May  31 

Litchf'd  &  Madison.. May 

July  1  to  May  31 

Little    Kanawha May 

July  1  to  May  31 

Little  River May 

July  1  to  May  31 

Lit  Rk  Mau  &  W May 

July  1  to  May  31 

Live  Oak  Per  &  Gulf.  -May 

July  1  to  May  31 

Livingston  &  S  E May 

July  1  to  May  31 

Long  Island May 

July  1   to  May  31 

Lorain  &  Southern.. -May 

July  I  to  May  31 

Loring  &  Western. -May 

July  1  to  May  31 

Louisiana  Railway.. .May 

July  1  to  May  31 

Louisiana   &   Arkan..May 

July  1   to  May  31 

Louisiana  &   N  W.-.May 

July  I  to  May  31 

Louisiana  &   Pacific. -May 

July  1  to  May  31 

Louisiana    Central. .-May 

July  1  to  May  31 

La  Ry  &  Nav  Co May 

July  1  to  May  31 

Louisiana    Southern..  Apr 

July  1  to  Apr  30 

Louisv  &   Atlantic — May 

July  1  to  May  31 

Louisville  &  Nash  v.  .May 
July  1  to  May  31 


653 
1,098 
16 
2,116 
6.133 
56.855 
1.634 
9.701 


6.422 

98.901 

913 

30,861 

2,568 

25,688 

719 

9,595 

810 

5.785 

718 

6.731 

104 

3.307 


2.354 
22,936 

1.790 
18,007 

3.743 

42.614 

10.973 

140,674 


155 


13 
33 


1.855 
151.324 


9.233 

122,160 

1,622 

19,493 

2.279 

40.901 

1.427 

15,339 

1.016 

12,553 

18.518 

293.245 

4.682 

28.092 

577 

10,275 

2,119 

23,952 

992 

26.820 

61,820 

716.473 

66.552 

552.163 

2,590,486 

.".  25,666,036  27.579.768 


8,189 

113,149 

757 

11,299 

3.281 

58.938 

1,527 

17,717 

1,100 

16,936 

10,282 

188,798 

6,486 

61,041 

679 

9.608 

1,733 

23.199 

1.581 

14,074 

104,972 

1,083,664 

76.590 

666.963 

2.397.492 


2,096 

24,680 

26,723 

263.578 


929 

15.796 

22,602 

318.678 


6.342 

71.192 

947 

22,597 

7,776 
82,942 

6,545 
69,725 

1,950 

17,117 

10,631 

207,151 

2,074 
15,952 

1,286 
15.943 

1.892 
34.555 

6.156 
69.416 

1.859 

19,536 

244.694 

2,474.836 

935 

8,981 

4,213 
78.428 

9,127 

74,812 

81,623 

903.784 

16,389 

201.709 

18.774 
162.134 

8,914 
111.460 

72,905 
830,955 

3.913 

49.739 

19.330 

210.100 

2.581.569 


167 
1.851 

348 
1,825 

42 

396 

704 
7,296 

286 
2,662 

502 
7.051 

976 
22,635 

302 
4,707 

366 
5.303 


284 
2,322 

2,808 
35,626 


45.002 

449,676 

80 

745 

1.960 

13.984 


55.138 

697.050 

728.449 

8.561.738 

204 

3.592 


113 

1,386 

1,145 

28,894 

1,406 

13.038 

792 

10.077 

925 

10,778 

5,720 

72,003 

626 

5.271 

163 

1.584 

1.236 

14,050 


3.348 
42,622 

1.084 

15.759 

329,688 

3.536.992 


5.329 
66.173 

2.523 
27.116 

5.947 
88.057 

4,343 
66,802 

1,193 

19,116 
7.715 

258,039 
1,225 

19,317 
1,523 

18,119 
1,906 
8,048 
6,283 
65,467 
1,330 
11,934 

223,167 

2,341,373 

1,023 

9,274 

6,822 

74.029 

4.846 

53.639 

77.522 

853.731 
14,726 

199.009 
10,498 
80,158 
15.239 

118.221 
62,210 

693.404 

4.737 

51.354 

16.313 

226.333 

2.247.776 

29.996.146  28.992.201 


19 

1,200 

128 

601 


410 
5,069 

194 
2.828 

617 

7,514 

1.053 

18.680 

613 
1.791 

314 
5.923 


3.131 
33.832 


42,146 

421,673 

54 

915 


55.620 
672.511 
666,166 


$ 

2.384 

34.172 

19.973 

216.469 

4.661 

59.116 

3.419 

23,604 

50 

647 

13,694 

157,903 

1.073 

35.648 

3,301 

51,964 

2,134 

46,869 

1.250 

17.545 

1.073 

13.063 

389 

5,698 

3.451 

21,453 

5.186 

66.107 

2,014 

18.195 

51.099 

508,531 

15.628 

158.853 

6.562 

38.432 

4.182 

20.786 

349,863 

3.975,989 

3.472.216 


$ 

2,852 

51,263 

19,294 

220,266 

6,253 
62,175 

1,763 

11,099 

25 

350 

7.036 
106,276 

1.108 
33,690 

4.513 
50,992 

1,842 
29,633 

1,434 

7.669 

1.108 

13,357 

104 

3,307 


5.604 

61.151 

1.790 

18.037 

46.953 

475.051 

12,369 

163.322 


293.002 
3.995.312 
2,894.301 


116 

2.398 

9.011 

67,328 

1,022 

10.914 

243 

10,686 

39 

143 

3.096 

31.146 

664 

9.739 

14 

680 

774 

8.025 

1.031 

4.162 

474 

6,144 

268 

3,766 

1.384 

10.900 

560 
8.182 

180 
1.386 
3.127 

31.599 
3.260 

15.747 
1.024 

10.944 

930 

12.132 

71.429 

584.735 

526.358 


90 

4,782 

4.237 

77.136 

882 

9.582 

60 

140 


2.581 

26.893 

1,110 

16,659 

30 

2.500 

430 

4.522 


343 
2,685 

253 
5,093 


982 

8.440 

190 

1.684 

3.226 

30,924 

1.729 

20.164 


82.091 
606.695 
405.347 


$ 

1.262 

22,084 

2.688 

29,967 

1,251 

17,206 

24 

597 

33 

144 

2.604 

35.084 

278 

4.462 


210 
3.090 

445 

1.608 

24 

758 

36 

1.768 

132 
2,670 

113 
2,713 


7,993 

66,813 

2,289 

25.578 

941 

3.430 

631 

6.254 

75.349 

814.732 

506.465 


1.547 

14.181 

2,352 

37,710 

1.637 

25.038 

37 

176 

9 

9 

3.265 

26.722 

618 

8.356 


222 
3.171 
248 
795 
384 
1.209 


576 


144 
3.041 


5.361 
64.362 

1.155 
27.787 


55.384 
772,466 
398.972 


8.4C6.423  37.836.900  37.672,993  4.491.019  5.148,487  5.695.912  4,910.369 


213 

3.443 


93 

1,363 

1.408 

25,160 

1,205 

12.814 

745 

9.003 

722 

6.945 

9.688 

139.714 

513 

4.683 

113 

1.639 

1.197 

13,631 


4,353 

45.710 

1.616 

24,157 

297,381 


8.719 

112.750 

830 

17.273 

8.328 

114.917 

1.978 

41.919 

4.879 

74.509 

2.437 

29,077 

2,376 

30,000 

17.766 

285.020 

7.174 

67,008 

879 

11,574 

3.705 

52.369 

1.581 

14.395 

109,825 

1,145.167 

78.274 

694,812 

2.830.345 


2.234 

158.855 

1.131 

35.552 

9.355 

123.947 

3.072 

46.895 

3.687 

55,879 

2,202 

31,455 

1,884 

21,008 

29,937 

449,702 

5.259 

33.067 

735 

12,402 

4.385 

52.666 

1.338 

30.604 

67.294 

779.269 

68.802 

584,124 

2,282,167 


4.847 

33,829 

2,291 

15.812 

532 

6.387 

845 

5.904 

1.874 

22,960 

886 

10.069 

869 

15.929 

5.282 

59.248 

770 

7.913 

185 

3.033 

1.466 

39.873 

925 

7.063 

14.319 

174.200 

14.253 

133.177 

280.979 


4.741 

52.077 

1.642 

20.518 

583 

11.236 

1.631 

7,494 

2.620 

26,668 

939 

8.259 

321 

4,739 

6.608 

96,609 

591 

5.900 

176 

2.156 

1.354 

22,826 

834 

8.593 

8.558 

131.040 

8.434 

84.385 

262,485 


5.699 

63.147 

1.371 

15.410 

315 

6.928 

618 

4.735 

235 

8.486 

229 

1.186 

609 

3.765 

2,203 

27.833 

1.035 

8.148 

117 

1,659 

142 

3.758 

236 

2,892 

12,756 

142,361 

7,754 

89,373 

471,837 


6,798 

73.168 

1.096 

18.775 

530 

11.565 

544 

2,755 

334 

4,202 

135 
1,024 

221 
3,342 

4,177 

71.606 

464 

5.308 

96 

1,117 

169 

4.521 

238 

5,999 

7,657 

93,767 

5.604 

60,277 

367.747 


3.791.968  30,211,292  32.443.535  3.159.852  3.268.919  5.391.608  5.754.736 


7.686 
91.534 


1,055 

14.851 

92 

1,717 

1,837 

27.621 


238 
2,236 


8.478 
99.200 


1,274 

15.635 

176 

2,146 

1,824 

33.598 


137 
2,720 


2 

2,059 
20.365 

2,143 
22,630 

302 
3.900 

443 
4,240 

82 
979 

103 
554 

1.517 
16.049 

1,947 
22,088 

118 
1.348 

154 
2,009 

508.232 
4,665,166 

552.105 
4.684.709 

12.956 
142.478 

11,454 
149.767 

5.093 
53.587 

4,394 
56,246 

39 
3.898 

388 

6.680 

3 

3 

26 

13.532 
123.806 

11,668 
166.485 

1,276 
13,507 

1,234 
13.925 

4.728 
51.714 

4.480 
56.651 

807.512 
9.240.136 

785.359 
9.754.690 

2.096 

24.680 

36.627 

376.259 

221 

2,650 

7,442 
86.424 

1,047 

24.432 

10.023 

113.823 

7.145 
75.036 

2.281 

20.121 

10.767 

209,526 

4,439 
40,217 

1,651 
20.574 

2,127 
38,214 

8.261 
91.874 

1.978 

20.884 

783.570 

7.436.601 

935 

8.981 

4.213 
78.428 

9.127 
74,812 

98,580 

1,093.989 

22,792 

269.498 

18.991 

167.869 

16,924 

148.689 

91.556 

1.022,451 

5.517 

68.727 

25.401 

272.964 

3,647.894 


929 

15,796 

33,145 

443.332 


6.617 

82.152 
2.701 

29.377 

8.127 

124.894 

4.552 

70.442 
1,330 

22,403 

7.835 

260.986 

3.642 

46.876 
1.967 

22.714 
2.129 
9.356 
8.571 

91.730 
1.485 

13,943 

972,186 
9,047,307 
1,023 
9.274 
6.822 
74.029 
4.846 

53.639 

92,259 

1.046,917 

20.255 

272,189 
12,627 
94,644 
15,242 

118,224 
78,376 

920,013 

6,706 

74.280 

21.786 

295.104 
3,259.672 


754 

14.353 

10.264 

94.066 

34 

1,211 

2.381 

34,695 

1,100 

12,071 

1,762 

19,518 

1,128 

11,843 

263 

3.025 

3,191 

32,184 

834 

23.323 

370 

6,447 

24 

706 

1,532 

17,863 

217 

2.245 

97.468 


544 

7.800 

8.222 

105.057 


1.984 
30,493 

1,419 
14,135 

1,980 
24,425 

1,989 

11,327 

326 

5.481 

3,110 
33,800 

2.607 
22,072 

523 
7,236 


1.669 

17.174 

1.861 

8.536 

91.482 


996 

5.253 

8.822 

97.624 


1.121 
13,572 

209 
4,902 
3,592 
8,926 

722 
5,225 

156 

875 

5,224 

66.909 

186 
3,080 

110 

2.283 

71 

2,290 

1.642 

18,926 

153 
2,581 
112,550 


538 
6.901 


348 
3.865 


9 

80 


94 

781 

2 

138 

"ii 


97 

63 

1.530 


695 
7.043 


20 

235 

160 

1.490 

11.336 

118.491 

89.191 

909.841 

75 

1.043 


40 

490 

222 

2.181 

109 

562 

32 

339 

40 

516 

1,663 

21,042 


25 
310 


42 

724 

10,098 

1,124 

9.958 

71.814 

729,857 


289 

4.255 

8,854 

93.412 


844 

10.758 

806 

5.256 

488 

6.906 

406 

7.267 

66 

2,459 

7.095 

79.953 

196 

4,350 

""""24 

134 

731 

1.315 

16,521 

166 

2,024 

99.006 


944,117  1,041,457  1.146.416  1.183.848 


671 
5.649 


382 
4.218 


30 


4 
56 


36 
427 

14 
133 

""42 


170 
1,542 


859 
1.989 


$ 

205 

2,644 

16,507 

177,532 

1,392 

15.727 

665 

7,067 

20 

602 

2,979 

36,783 

1,503 

15.643 


1.750 

25.943 

996 

13.700 

379 

3.744 

391 

4,477 

'  651 

7.605 

2,121 

26,189 

753 

6,946 

15,820 

173,947 

4,069 

48,897 

2,527 

17,368 

1.034 

7,360 

130,755 

1,560,109 

1,054.856 


$ 

225 

7,831 

15,068 

181.240 

1.493 

24,491 

426 

2,977 

165 
202 

2,111 
26,422 

1,281 
15,709 

T.722 

11,137 

15,466 

1,462 

7.261 

300 

4.603 

322 

5,773 


2,003 
21,562 

685 

6.867 

17,559 

162,714 

3,773 

53,478 


10.815 
118.793 
74.860 
964.503  12.132.961 


432 
5.016 


84 
864 


40 

380 

363 

2,119 

35 

415 

95 

1.013 

30 

465 

1,900 

23.422 


40 

315 

8 

18 

770 

8.440 

794 

9,917 

62,064 

719,802 


455 
5.020 


42 

1,622 

9 

379 

52 

525 


145 
2,183 


15 


25 

276 

165 

2,519 


12.222 
142.759 


98 
1,151 

30 
495 

50 
705 


147 

1,470 

5 

865 

102' 

3.416 

25 

125 

206 

2,253 


13.730 
170.450 


672 
4.458 

389 
2.776 

2.117 
24,312 

1.270 
18.482 

1.729 
17.907 

547 
8.726 

15.444 
192,927 

15.044 
181,278 

6.882 
61.260 

4,660 
64.038 

910 
22,924 

361 
10.703 

5,978 
68.791 

5.792 
46,492 

24,779 
264,942 

14,694 
262,026 

1.467 
18.040 

2,377 
22,869 

5.721 
81.435 

6,218 
79,442 

498.947 

448.206 

126 

2.012 

1.270 

14,271 

787 

13,507 

18,661 

201.956 

2.828 

39.893 

806 

12,183 

2,310 

27.452 

15.286 

141.590 

839 

15.338 

4.586 

46.028 

631.252 


166 
2.604 

1.195 
11,804 

861 
5.942 

14.218 

169.501 

3.018 

51.721 

Cr.235 
5.874 
2.006 

20,786 
9,609 

156.265 
993 

12,478 
4.495 

48.906 

680.967 


75 
670 


1.470 
17.661 

439 
3.481 

884 
9.493 

270 
3.505 

4,048 
38,092 


557 
5.308 
83.363 


50 
579 


1.681 

15.140 

259 

2,939 

655 

7.819 

265 

3.537 

3.058 

26.540 


414 
4.238 
82.920 


3.695 

40.869 

6,267 

84.170 

1.881 

25.891 

1,276 

12,283 

1,330 

20,713 

870 

10.454 

1,022 

13,067 

9,570 

125.811 

1,879 

18.947 

395 

4.595 

1,836 

22.820 

572 

6,264 

39,584 

455,625 

17,942 

190,807 

796,013 

9,135,563 

770 

12,609 

8,088 

88.925 

1,011 

12,305 

2.268 

25.138 

1.073 

12,567 

2.757 

30,034 

1.384 

15,628 

517 

6,141 

2,683 

38.785 

2,009 

20.990 

539 

7.330 

566 

7,405 

2,075 

24,324 

936 

12,662 

287,952 

3,350,298- 

528 

4,794 

1,100 

12,736 

2,926 

19.004 

22.150 

289.192 

6,960 
89.037 

6.122 
52,351 

3,556 

39,228 

39.390 

438.460 

1.931 
22.976 

7.650 
88.725 
1.178.761 


135.369 

1.663.806 

1,111,545 

13,161.926 

2.581 

58.247 

4.563 

98.390 

2.562 

31.202 

956 

14,026 

1.563 

19.895 

935 

11.883 

854 

9.570 

12.518 

187.033 

1,261 

16,466 

390 

4,916 

3.472 

23.445 

911 

12.308 

25,625 

300,261 

18,552 

172,698 

889.656 

10,489.494 

350 

10.230 

8.284 

99,231 


2,104 

26,205 

930 

12,995 

2.504 

31.850 

1,107 

15,887 

714 

7,598 

1,887 

44,888 

1,688 

23,004 

926 

8,900 

681 

2,915 

2.368 

30.825 

933 

8.342 

380.805 

,602.564 

481 

4,948 

613 

13.348 

1.839 

16.806 

26.352 

312,721 

7.502 

91.277 

2.030 

26.618 

3.557 

29.281 

33,090 

411.266 

2,070 

24,119 

8.105 

94.446 

1.181.086 


9.754.690  4L898.183  41.194.629  4.803.574  5.340.966  7.358.709  9.032.553  921.943  965,300  13,440.683  15,008.019 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES                   NET                                   OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue               Net  Revenue 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

TAXES 

Current      Previous 
Year           Year 

FINAL 

Current 
Year 

% 

NET               MILES 

Previous    end  of  Month 

Year          This     Last 

$            Year    Year 

Kelly's  Creek  &  N  W.May 
July  1  to  May  31 

2,131 
34.536 

2,620 
37,273 

252 
—364 

232 
13.990 

103 
1.138 

103 
1,138 

148 
—1,502 

128 
12,851 

5 

5 

Kentucky  &  Ind  Bdg.May 
July  1  to  May  31 

29,957 
295.844 

23,114 
317,140 

—9.984 
—79,375 

—3,819 
—96.873 

3.750 
41.260 

3.000 
33.000 

—13,734 
—120,635 

—6,819 
—129,873 

8 

8 

Kentucky  &  Tenn...May 

July  1  to  May  31 

4.257 
50,224 

4.458 
64.224 

404 
8.892 

1.794 
—2,048 

20 

184 

25 
142 

384 
8.708 

1,768 
—2,191 

10 

10 

Kentucky  Highlands.May 

July  1  to  May  31 

1,026 
19,801 

592 
3,857 

2.392 
3.803 

1,170 
7,242 

17 
187 

2,375 
3,616 

1,170 
7,242 

7 

7 

Kentucky  Midland. .  .May 

July  1  to  May  31 

233 
2,084 

224 
2.241 

—182 
—1.437 

—199 
—1,891 

—182 
—1,437 

—199 
—1,891 

7 

Kentwood  &  Eastern.May 
July  1  to  May  31 

9.247 
111.822 

8,341 
83,804 

4.447 
46,080 

—1,305 
22,471 



250 
1,467 

85 
1,071 

4,197 
44,613 

—1,390 
21,399 

51 

47 

Kentwood  Or  &  S  W.May 
July  1  to  May  31 

2,445 
30,268 

3,059 
41,105 

—1,372 
5,380 

—1,951 
—7,415 

33 
363 

33 

364 

1,405 
5,017 

—1.984 
—7.780 

14 

14 

Keokuk  &  Ham  Bdg.May 
July  1  to  May  31 

1,249 
11.086 

1,256 
14,417 

2,052 
40,878 

3,256 
36,575 

330 
3.630 

316 
3,481 

1,722 
37,248 

2,940 
33.093 

2 

2 

Keweenaw  Central Apr 

July  1  to  Apr  30 

3.221 
40,973 

2,101 
27,130 

—1.087 
5.896 

—258 
2,503 

75 
520 

36 
146 

—1,162 
5.375 

—295 
2,356 

42 

20 

Kinston  &  Snow  Hill  .May 

July  1  to  May  31 

2,476 
19.610 

1,725 
8,191 

—1 ,225 
—2,064 

—290 
—521 

186 

23 

186 

—1,225 
—2,251 

-314 
—707 

14 

14 

Kishacoquillas  Val Apr 

July  1  to  Apr  30 

1.158 
13,309 

1,106 
10,044 

-84 
—245 

2 
3,312 

21 
215 

21 
211 

—106 
—461 

—19 
3,100 

9 

9 

Kittanning   Run .May 

July  1  to  May  31 

726 
11,103 

611 
12,777 

—336 
—5,404 

—506 
—9,470 

—336 
—5,404 

—506 
—9,470 

4 

4 

Klamath  Lake May 

July  1  to  May  31 

2.464 
25.820 

987 
—4,367 

112 
1,237 

874 
-5,604 

24 

La  Crosse  &  S  E May 

July  1  to  May  31 

2.970 
41.704 

3,532 
37,249 

2,216 
24,402 

2,071 
23,901 

317 
3.487 

301 
3.312 

1,899 
20,914 

1,770 
20,588 

40 

40 

La  Salle  &  Bureau  Co  .May 
July  1  to  May  31 

1.088 
10.086 

1,025 
10,215 

925 
8,108 

764 
7,822 

66 
728 

68 
748 

859 
7,380 

696 
7,073 

6 

6 

Lacka  &  Wyo  Val  __  .May 
July  1  to  May  31 

28.886 
296.062 

28.481 
284.024 

22.213 
212.468 

18.471 
191,027 

73        

1.091        

—169          —277 
—1,710       —3.345 

4 
6,802 

295 
6,612 

22.038 
203.956 

17.898 
181.068 

22 

22 

Champlain-&  Mor__May 
July  1  to  May  31 

9594 
95,022 

7,003 
107,538 

5.633 
63,831 

5.366 
55.784 

400 
4,400 

400 
4.400 

5.233 
59,431 

4,966 
51,384 

7 

7 

L Charles  &  Northern. May 
July  1  to  May  31 

4,628 
32,652 

1,933 
5.780 

1,933 
5,780 

65 

L  Charles  Ry  &  Nav..May 
July  1  to  May  31 

3.341 
33.165 



840 
—12,378 

840 
—12,378 

20 

L  Erie  &  Western May 

July  1  to  May  31 

298.613 
3.189.026 

293,756 
3,280,419 

51,250 
786,963 

—754 
714,893 

17,000 
187,760 

17.000 
182,181 

34,250 
599,202 

—17,754 
532.711 

724 

724 

Lake  Shore  &  Mich  S.May    2.230,600    2,046.761     1,241,615       847,539 
July  1  to  May  31....  23,864,493  24.822,572  13.972.407  12,850.421 

29,136        23.060 
303.951       273,196 

—8.407          1,259 
—43,454          4,944 

125,000 
1.398,646 

110,000    1,108.208       738.798 
1.253,528  12,530.306  11,601.837 

1.511 

1.507 

L  Superior  &  Ishpem.May 

July  1  to  May  31 

15.105 
151,682 

14.936 
195.689 

-6.386 
—38,932 

—12,701 
—36,833 

1,825 
22,099 

2,166 
22,079 

—8,211 
—61,032 

-14.867 
—58.912 

27 

23 

L  Sup  Term&Trans.-May 
July  1  to  May  31 

10,331 
120,665 

7,632 
143,143 

—9.501 
—103,392 

—6.501 
—107,591 

668 
3,349 

3,199 

—10,169 
—106.741 

—6,501 
—110,790 

21 

20 

Lakeside  &  Marbleh'd.May 

July  1  to  May  31 

2,963 
43,338 

4,236 
58,513 

5,364 
71.579 

5,119 
65.433 

287 
3,204 

294 
3,192 

5.077 
68.375 

4,824 
62,240 

6 

6 

Lake  Tahoe         May 

July  1  to  May  31 

3,736 
30,059 

5,086 
40,434 

—1,758 
11,859 

—2,013 
6,460 

6,789           2,825 
179.038       168,821 

—10,494          —917 
50,693        53,000 

150 
1,912 

131 
1,573 

—12,404 
60,640 

—3.062 
57,887 

16 

16 

Lancaster  &  Chester.  .May 
July  1  to  May  31 

4,085 
59,841 

4,953 
56.659 

794 
14,668 

—1,265 
—780 

155 
1.739 

150 
1,849 

638 
12,928 

—1.415 

—2,630 

28 

28 

Lane  Oxford  &  South  .May 
July  1  to  May  31 

2,186 
25,755 

2.340 
25.754 

250 
3.321 

—138 
5,701 



79 
879 

40 
449 

170 
2,442 

—178 
5,251 

28 

28 

Laramie  H  P  &  Pac.May 
July  1  to  May  31 

2.768 
37,694 

1.736 
21,183 

—391 
—7.693 

147 
—174 

150 
1,233 

100 
500 

—541 
—8,927 

47 
—674 

39 

29 

Las  Vegas  &  Tonop..May 
July  1  to  May  31 

21.313 
265,424 

27,737 
408,378 

—3.546 
19.595 

2.200 
41.323 

228 

835        

—218 

—604        

3,564 
41,505 

2,500 
21,833 

—7.329 
—22,513 

—299 
19,490 

196 

196 

Laurel  Railway May 

July  1  to  May  31 

4,092 
39,920 

2,733 
27,841 

3.081 
27.088 

2.526 
5.226 

87 

960 

87 
960 

2.994 
26.127 

2,439 
4.255 

18 

18 

L'ndale  Ry  &  Ind  Co. May 

July  1  to  May  31 

738 
9.609 

686 
8,498 

140 
1.964 

48 
3.903 

20 
220 

20 
220 

120 

1.744 

28 
3.683 

11 

11 

Leavenworth  &  Top.. May 
July  1  to  May  31 

3.622 
68.567 

5,203 
52,902 

82 
—16.197 

—817 
—235 

465 
4,070 

620 
7.101 

—382 
—20.267 

—1,437 
—7,336 

56 

56 

Leetonia.. May 

July  1  to  May  31 

1.852 
17.830 

2,097 
28.250 

—270 
—3,435 

—759 
2,353 

8 
196 

383 
651 

—262 
—3.632 

1,142 
1,702 

23 

23 

Lehigh  &  Hudson  Riv  May 
July  1  to  May  31 

70.235 
821,076 

45,229 
565,211 

39,589 
324,091 

22,064 
214,058 

2,500 
27,500 

2,500 
27,500 

37.089 
296.591 

19.564 
186.558 

96 

96 

Lehigh  &  New  Eng_.May 
July  1  to  May  31 

44,725 
456.294 

35.618 
354.332 

33,549 
238.518 

33.184 
229,792 

850 
9,350 

850 
8.600 

32.699 
229.168 

32.334 
221,192 

169 

167 

Lehigh  Vallev May 

July  1  to  May  31 

1,682,562     1,629,677    1,147,782     1,352.490 
[9.020,301  20,815,711  11,190.991  11,627,824 

173,386       156,773 
1,648,236    1,779,886 

—16,744          6,653 
—107,373       232,875 

94.600 
1,004.600 

94.300    1,036.438 
1.037,300  10,079.017 

1,264.843 
10.823.399 

1.446 

1,451 

Lester  &  Ouach  Val  ..May 
July  1  to  May  31 

2.521 
32,216 

1,184 
22.286 

—424 
—7.536 

—255 
—6,490 

53 
591 

53 
591 

—478 
—8.127 

—308 
-7.081 

20 

20 

Lexington  &  East. .  -May 
July  1  to  May  31 

29,446 
308,631 

27,610 
322,895 

7,181 
67,628 

5,535 
120,437 

51      ' 
238 

41 
98 

1,700 
18,700 

1,700 
18,700 

5.523 
49.027 

3.835 
101.737 

93 

93 

Lex  Un  Sta  Co May 

July  1  to  May  31 

1.065 
13.745 

—844 
11,094 

200 
2,150 

1.044 
13.244 

062 

Libertv-White May 

July  1  to  May  31 

6.407- 
81.629 

5,350 
72,654 

1,034 
4,795 

1,266- 
9,498 

180 
2,140 

155 
1.774 

853 
2.654 

1.111 
7.724 

33 

33 

Licking   River.   May 

July  1  to  May  31 

2.418 
30.815 

3,277 
34,250 

—1,371 
—6.383 

—576 
—4,873 

33 
365 

33 
365 

—1.404 
—6.749 

—609 
—5.238 

32 

32 

Ligonier  Valley Apr 

July  1  to  Apr  3u 

8.614 
63,759 

5,548 
68,704 

1.408 
50.063 

2,579 
56.190 

266 
1,675 

63 

1.028 

1.142 
48,387 

2.515 
55.161 

16 

16 

Lime  Rock May 

July  1  to  May  31 

3,586 
37,360 

3,942 
40,472 

3,558 
37,675 

609 
29,970 

259 
2,855 

259 
2,855 

3,299 
34,820 

350 
27,114 

12 

12 

Linville   River.    . May 

July  1  to  May  31 

1,023 
11,058 

1,216 
17,408 

1,257 
9,062 

114 
4,995 

58 
646 

23 

255 

1.198 
8.416 

90 
4,739 

12 

12 

Litchf'd  &  Madison. .May 
July  1  to  May  31 

12,347 
147,331 

12,777 
167,763 

—1,579 
62,194 

—4,941 
93,223 

900 
9,900 

800 
8,600 

—2,479 
52,294 

—5.741 
84.623 

43 

43 

Little    Kanawha.    ...May 
July  1  to  May  31 

3.367 
51.095 

4,845 
54,471 

1,072 
—10,877 

—1,202 
—7,595 

316 
3,477 

320 
3.524 

756 
—14,354 

—1,522 
—11,119 

30 

30 

Little  River May 

July  1  to  May  31 

1.520 
23,129 

2,158 
27,052 

130 
—2,554 

—191 
—4,337 

59 
658 

59 
593 

70 
—3,212 

—251 
4.931 

8 

8 

Lit  Rk  Mau  &  W May 

July  1  to  May  31 

797 
13,041 

1,070 
5.177 

1,330 
25,172 

1,059 
4,178 

8 
91 

1,321 
25.081 

1.059 
4.178 

11 

8 

Live  Oak  Per  &  Gulf.. May 

July  1  to  May  31 

6,093 
69,900 

6,177 
74,803 

2,168 
21,973 

2,394 
16,927 

600 
6,600 

700 
6.314 

1.568 
15.373 

1.694 
10,612 

66 

66 

Livingston  &  S  E May 

July  1  to  May  31 

1.406 
18.358 

2,960 
19,003 

571 
2,525 

—1,475 
—5,060 

27 
298 

27 
298 

544 
2,227 

—1.502 
—5.358 

7 

7 

Long  island May 

July  1  to  May  31 

527.541 
5,782,060 

605.031 
7,203,190 

256.028 
1.654.541 

367,155 
1,844,116 

168,291 
1,675,172        

83,189 
787,878        

27,235 
299,593 

27.235 
299,593 

311,983 
2,142,826 

339.919 
1,544,523 

391 

391 

Lorain  &  Southern May 

July  1  to  May  31 

1,326 
11,277 

1.046 
10,390 

—390 
—2,296 

—22 
—1,115 

34 
376 

36 
385 

—424 
—2,672 

—58 

—1.500 

0.86 

0-86 

Loring  &  Western May 

July  1  to  May  31 

4.803 
54.381 

3.333 
46.060 

—590 
24,047 

3,488 
27,968 

40 
394 

28 
318 

—631 
23.653 

3.459 
27.649 

18 

18 

Louisiana  Railway May 

July  1  to  May  31 

5.558 
52,646 

3,446 
34.150 

3.568 
22,165 

1,400 
19,489 

50 
483 

26 

290 

3.518 
21,682 

1.373 
19,199 

25 

24 

Louisiana   &   Arkan.-May 

July  1  to  May  31 

62,033 
749.338 

61.364 
724,468 

36.547 
344.650 

30,895 
322,449 

2,013 
17.820 

1,401 
13,619 

34,533 
326,830 

29,493 
308,830 

225 

225 

Louisiana  &   N  W May 

July  1  to  May  31 

18.701 
213.143 

17,552 
232,487 

4.091 
56.355 

2.702 
39.702 

--- - 



675 
7.050 

600 
7,599 

3,416 
49,304 

2,102 
32,102 

121 

121 

Louisiana  &  Pacific. -May 
July  1  to  May  31 

10,030 
111.023 

3,849 
63.096 

8.960 
56.846 

8.777 
31,547 

29 
327 

10 
110 

8,931 
56,518 

8.767 
31.437 

70 

26 

Louisiana    Central May 

July  1  to  May  31 

12,517 
143,324 

11.793 
102,754 

4,406 
5,364 

3,448 
15,470 

180 
1,230 

55 

920 

4,226 
4.134 

3.393 
14.550 

42 

42 

La  Ry  &  Nav  Co May 

July  1  to  May  31 

89,207 
942,128 

63,777 
897,430 

2,349 
80,323 

14,598 
22,583 

3.750 
38.250 

4.066 
35.128 

—1,400 
42,073 

10.532 
—12,545 

341 

341 

Louisiana   Southern.. Apr 
July  1  to  Apr  30 

4.665 
60.614 

5.836 
63,796 

851 
8,113 

870 
10.484 

716 
7.160 

716 
7.231 

135 
953 

154 
3.253 

45 

45 

Louisv  &  Atlantic May 

July  1  to  May  31 

19.445 
233.506 

20,033 
236,563 

5,956 
39,457 

1,752 
58,540 

600 
6.600 

750 
8.250 

5,356 
32,857 

1,002 
50.290 

104 

10 

Louisville  &  Nashv-.May 
July  1  to  May  31 

2,465.240    2,475.138    1.182,653 
27,380.459  31.296,755  14,517,724 

784,533 
9.897,874 

25.382        27.926 
305.547       336.886 

—3,531          6,603 
—94.823        39.851 

170.475 
1.295.300 

116.146 
1,277,613 

1.008.646 
13.127.600 

674.990 
8.660.112 

4.387 

4.36 

Forfindex  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix. 


NAME  OF  ROAD 


I 


£ 


36.556 
515,473 

29,807 
343,068 

920 
11,702 

697 
8,642 

4.304 
89.126 

3,060 
35.337 

11.932 

224.220 

6.841 
83.397 

386.595 
.711.082 

207.721 
2,512.690 

3.934 
32,777 

729 
10,597 

514 
7.395 

6.053 
50.035 

392 
4,499 

23.636 
312,106 

6,318 
57,404 

3.550 
40.884 

555 
8,475 

2.244 
82.463 

591 
6.876 

74 
3,779 

3,315 
92,259 

4,893 
50,646 

2,600 
39,606 

4,160 
44,607 

5,066 
146,677 

6,102 

77.463 

16.348 

189.137 

3.354 
36,871 

2.360 
20.692 

45.817 
362,787 


2,000 

21,423 

292 

3.384 

196 

2.485 

2,157 

24,991 

1,708 

9,697 

10,652 

113.401 

9.839 

79.099 

204 

1.703 

1.743 

14.089 


Louisville  BrtdgeCo.. May         

July  1  to  May  31 

Lou  Henderson  &  St  LMay  47.780 

July  1  to  May  31 538.561 

Lou  New  Alb  &  Cory  .May  916 

July  1  to  May  31 11.873 

Macon  &    Binning May  6,566 

July  1  to  May  31 88.634 

Macon  Dublin  &  Sav.May  16.549 

July  1  to  May  31 216.843 

Maine  Central May  434,518 

July  1  to  May  31 4.563.543 

Malvern  &  Freeo  Val-May  4,281 

July  1  to  May  31 38.420 

Manchester  &  Oneida.May  1,215 

July  1  to  May  31 11,182 

Manistee  &  Qr  Rap.  .Men  6,247 

July  1  to  Mch  31 51,153 

Manistee  &  N  East. ..May  25,124 

July  1  to  May  31 303,484 

Manistique May  2,595 

July  1  to  May  31 30.275 

Manistique  &  Nor Apr  2,679 

July  1  to  Apr  30 55.251 

Manitou  &  Pike's  P'k.May  20 

July  1  to  May  31 406 

Manufacturers  June.  Apr  

July  1  to  Apr  30 

MfrsRyCoof  St  L... May         

July  1  to  May  31 

Marie t  Colum  &  Clev.May  3.516 

July  1  to  May  31 36,894 

Marinet  Tomah'k  &  WMay  1 ,978 

k  July  1  to  May  31 28.288 

Marion  &  Rye  Val__.May  4.421 

July  1  to  May  31 50.263 

Marquette  &  S  E May  7,876 

July  1  to  May  31 95.012 

Marshall  &  East  Tex.May  9,259 

July  1  to  May  31 85.944 

Maryland  &  Penna... May  17,721 

July  1  to  May  31 183.106 

Maryland  Electric Apr  3.459 

July  1  to  Apr  30 34.067 

Mason  &  Oceana May  1,070 

July  1  to  May  31 16.534 

McCloud  River May  52,397 

July  1  to  May  31 288.401 

Meridian  Terminal May         

July  1  to  May  31 

Michigan  Centra! May  1.475,498    1.234.501       498.045 

July  1  to  May  31 15.561.062  15.841.053    5.672,519 

Midland  Valley. May  57.536         26.485         21,640 

July  1  to  May  31 606.101       718.287       241.586 

Mineral  Pt  &  North.. May  7.848           2.953              546 

July  1  to  May  31 60.336        57.115          7.342 

Minneapolis  &  St  L..May  205.908       171.815         77,092 

July  1  to  May  31 2,575.722    2.381.417       970.016 

Minneapolis    Eastern.May         

July  1  to  May  31 

Minn  Red  L  &  Manit.May  2.166 

July  1  to  May  31 23.648 

Minn  St  P&  SSM...Apr  631.811 

July  1  to  Apr  30 7.237.592 

Minnesota  &  N  Wsc  .May  4.903 

July  1  to  May  31 68.687 

Minnesota   Transfer.  .May         

July  1  to  May  31. 

Mississippi  Central... May  33.904 

July  1  to  May  31 420.580 

Mississippi  Pastern.. Apr  7.110 

July  1  to  Apr  30 59.213 

Miss  R  &  Bonne  Terre  May  41 .401 

July  1  to  May  31 493.238 

Mo  &  III  B'dg&  Belt.May  2.221 

July  1  to  May  31 36.017 

Missouri  &   La May  11.091 

July  1  to  May  31 148.461 

Missouri  &  Nor  Ark.. May  32,739 

July  1  to  May  31 264.506 

Missouri  Kan  &  Tex.. May  1,145.914 

July  1  to  May  31 15.677,267  14,221,170 

MoOkla&Gulf Mch  6,772           6,885 

July  1  to  Mch  31 108.585        68.058 

Mo  Pac&  Br'ch  Lines.  Apr  1,220.250     1,057.121 

July  1  to  Apr  30 12,954,929  12,748,130 

Central   Branch Apr  92,390          78,899 

July  1  to  Apr  30 1,063.850       928.002 

St  L  I  Mt  &  Sou.. .Apr  1,311.430    1.040.597 

July  1  to  Apr  30 14.117.653  13.339.271 

Total  Company.. Apr  2.624.070    2,176.617 

July  1  to  Apr  30..  28.136,432  27,015.403 

Arkansas  &  La Apr  1,765           3.033 

July  1  to  Apr  30 28.401         38.251 

Arkansas   Central.. Apr  2,807            2,137 

July  1  to  Apr  30 55.767         45,889 

Arkansas    Midland.  Apr  2,846            3,211 

July  1  to  Apr  30 73,497         64,411 

Ark  Southwest Apr  6,197           4,382 

July  1  to  Apr  30 65.077         60.165 

Brink  Helena  &   I  BApr  667                613 

July  1  to  Apr  30 10,095         12,277 

Coal   Belt Apr  6.679           1.487 

July  1  to  Apr  30 70,736         49.227 

El  Dor  &  Bastrop..  Apr  4.215           4.125 

July  1  to  Apr  30 45.025        42.445 

Farmcrv  &  South.. Apr  356               331 

July  1  to  Apr  30 9.575          8.646 

L  Rk  &  Hot  Sp  W..May  8.143           4.115 

July  1  to  May  31 100.440         91,108 

L  Rock  &  Monroe.. Apr  2,955           2.909 

July  1  to  Apr  30 26.534         28.765 

Miss  R  Hamb  &  W.Apr  3.423           5.196 

July  1  to  Apr  30 51,127         49.156 

Natchez  &   South..  Apr  2,187               455 

July  1  to  Apr  30 25.732         19,583 

New  Orl  &  N  W...Apr  15.596          15,672 

July  1  to  Apr  30 202,503       218.753 

Pine  Bluff  &  West.May  1.639            1.446 

July  1  to  May  31 25.341         21.771 

St  L  Wat  &  Gulf.  May  22,816          12,675 

July  1  to  May  31 206,132       187.948 

Missouri    Southern.-.Msh  7.850           4,225 

July  1  to  May  31 73.242         77.362 


18.001 
253.213 

71.250 

916.686 

1.787 

21,680 

8,124 
137.392 

19.595 
328.241 
637.822 


S 

2,550 

17.065 

24.514 

202.362 

152 

2,411 

3.246 

31.908 

3.353 

48,037 

142,704 


$ 

639 

8,977 

20,427 

187,221 

236 
2,960 

2,138 

43.422 

4,778 
56,333 
151,371 


$ 

741 

7.772 

7.759 

87.659 

""§40 
1.401 

15.757 
3.971 

38.152 
102.222 


$ 

607 

5,232 

7,120 

103,053 

T.262 

1,208 

22,323 

4.136 
53.002 

107.954 


7.826,216  1,133.200  1.067,300  1.079.558  1,147,055 


FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS           MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT  AT'N  EX  P'S 

FREIGHT                 PASSENGER  Incl.  Other  Revenue     Way  &  Structure           Equipment               TRAFFIC        TRANSPORT  AT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThls  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  LastYear 

$  $ 

20.539 

245.969 

29,663  85,205 

346.352  939.522 

707  1.760 

8.979  22.216 

3.249  10.205 

40,387  130.846 

6.652  24.487 

89.422  314,671 

206,490  689,899 

2,603,145  7.582,415 

4,545 

41,324 

662  1,906 

7,520  20,390 

492  6.784 

3.902  57.504 

6.636  33,228 

73,846  399.974 

760  3.381 

10.166  42.836 

597  3.412 

7.432  63.726 

3,231  3,597 

87.213  97.070 

4.862 

40.011 

15,380 

119,386 

1,650  5,857 

21,429  62,416 

335  2,348 

4.989  32.490 

247  4,947 

2.903  56,483 

1.919  10.985 
26.651  134,110 

238  11,519 

16,525  100,684 

9.920  33.733 
112.139  348.217 

9,100  14,301 

124,251  122,795 

200  1,274 

1,858  19,172 

1,451  55.000 

14,311  307.570 

270 

3.154 

440,492  2,164,970 


4,034 
33,877 

1,467 
19,037 

6,524 
53,762 

32,007 
410,631 

4.461 
54.417 

2,992 
91,466 

3,488 
94,754 

2,104 
20,016 


6,896 

76.195 

3.012 

45.771 

4.745 

51.004 

7.739 

186,101 

6,842 

97.578 

31.413 

353.628 

13.278 

169,259 

2.561 

23.485 

47,912 

383,723 

348 

4,997 

1.850.392 


252 
4,014 

238 

2,613 

1,296 

11,963 

8,776 

57,586 

754 
9,909 
1,215 
10,833 
1,443 
6,513 
1.183 
8.389 
Cr.  1.056 
7.587 

2,014 

25,219 
532 
7,780 
1,002 
9,381 
2,193 

30,747 
4.076 

36.941 
4.001 

45.447 
3.723 

35.812 

260 

5.706 

2.855 

59.021 

28 

948 

289,627 


750 
5,883 

305 

2,447 

1,108 

13,482 

8,784 
65,469 

2.027 
24.242 

1.358 
19.904 

1.350 

8.308 
384 

8,422 


5,967 

51,668 

335 

8.350 

618 

11.374 

2.249 

33.080 

3.336 

30.853 

5.255 

44.568 

2,926 

25,153 

675 

4,920 

4,841 

53.043 

73 

2.698 

199.783 


1,385 

16,439 

6 

508 

1,539 

13,010 

4,986 

60.491 

735 

7.674 

1,224 

12.471 

1,188 

9.386 

511 

4.921 

1,537 

6,676 
975 

7,865 
251 

4,133 

1,494 
10,426 

2,414 
29,970 

1,846 
20,936 

4,303 
41.320 

3.440 

27.531 

150 

2.625 

5.751 
53.699 


1.232 

14.269 

25 

1.299 

2.096 
23.270 

6.006 
64.652 

910 

12,366 

1,862 

14,633 

742 

5,171 

1.292 

10.512 


773 

13.289 

177 

9.035 

749 

9,608 

2,198 

34,978 

3,028 

55.796 

3.447 

40.252 

2.456 

20.284 

300 

4.634 

3,833 

44,183 


3,409 
38,154 


936 
8,987 
2,725 

21,355 
8.578 

82.017 


109 
1.198 

192 
1.695 

737 
6.482 


104 
1.128 


3 
112 

100 
2,304 

211 

2,383 

70 

875 


83 
930 
143 
690 
608 

5,158 
416 

3,292 


25 
218 


$ 

8 
23 

5,816 
40.682 


723 
8.136 
1.174 

13.297 
5.876 

61.607 


109 
1.143 

373 
2.729 

505 
5.634 


102 
1.052 


87 
831 


247 

2,368 

61 

652 


100 

744 

7 

1.790 

459 
4.468 

392 
1.173 


35 
143 


321,017  199.942 


5.682,996  23,304,547  23,732.812  2.768.642  2,815.577  3.319,075  2,781,919 


3.603 

21.604 

552.482 

6.813.500 

8,098 

97,478 


29,165 

334.490 

4.560 

41.182 

49.041 
621.732 

2.981 
44.806 

8.748 
138.963 

13,953 
183,680 
920,566 


15.661 

211.457 

407 

7.504 

68.802 

910.193 


956 

11.983 

239,535 

2,450.833 

30 

540 


732 

8.280 

187.497 


83.912 

900.551 

8,648 

70,878 

306.571 

3.819.221 

4,668 
50,715 

3.404 

38.267 

914.718 


46,851 

977.673 

3.619 

67,950 

258,915 

3.533.248 

4.397 

46.244 

4.419 

32,171 

789.562 


15.740 

206.094 

504 

9.611 

71.379 

418.067 

687 

28.562 

630 

3.680 

104.154 


23.213 

235,137 

899 

10,534 

80.497 

416,185 

634 

3,770 

590 

5,287 

102,824 


14,818 

198,028 

3.213 

9.315 

51.039 

530,102 

212 

2,663 

616 

5.229 

115.628 


2,260.790  10.172,530  9,495,970  1,006.395  1,060.964  1.141.180 


19.515 

145.711 

137 

1.608 

7.172 

73.707 

159 

2.029 

559 

4.687 

15.909 

141.854 

512.676 

6.373.358 

5.339 

37.784 

301.094 

3.307,261 

23,161 

278.101 

378.337 

3.797.580 

702,592 

7,382,942 

1,458 
14,752 

1,741 
20,808 

3,882 
37,578 

1,512 

14,889 

739 

6.702 


38 
1.883 


7,007 

85.870 

98 

1.908 

5,991 

63,744 

181 
2.492 

205 

4.753 

10.289 

118.101 

433.719 


4.991 

69.919 

5.206 

55.827 

56,423 

598,307 

7,253 

60.927 

53.310 

626,855 

2,414 

38,109 

11,689 

153,505 

54,044 

439,594 

1.790.523 


8.277 

100.401 

5.278 

30.568 

37.674 

441.782 

4.672 

43.211 

60,906 

728.038 

3,163 

47.446 

8.954  Cr 
143.717 
26.697 


1.178 
13.235 

2,793 
34.752 

7.671 

81.856 

862 

9.509 

7.061 

71.983 

62 

2,015 
.  1,625 
14.973 
12,838 


1,356 
17,267 

5,356 
62,040 

3,359 
55,479 

2.970 
15.262 

6.571 

85.277 

590 

7.816 

2,901 
31,108 
12,516 
122,956 
233,465 


1,457 

15.865 

3.133 

14.079 

9.977 

114.799 

806 

7.295 

7.973 

105,396 

92 

1.542 

2,633 

29,586 

6.216 

76.623 

101.708 


14.763 

181,014 

443 

11.794 

48,763 

480,636 

180 

2.309 

370 

6,190 

113,481 

1.224.688 

1,466 

18.673 

2,620 

33.551 

9,731 

99,242 

629 

6,548 

5,999 

83.307 

68 

3.847 

2.414 

25.560 

5.642 

61.108 

229,822 


63,204 

662,263 

1,722 

19,413 

75 

708 

10.596 

111,369 


53 

18.485 

190.575 


327.772  150.669 

1.485.356  234.081 

5.914.575  23.410.043  21,553.555  3.135.268  2.708.081  3.164.837  2.863.164 

3.429         16.041         11.240        5.727        2,609  4,234         1.153 

27.862       152.974       100.949       30.969       20.305  29,917       10,307 

281.731    1,703.269    1.490.743     355,891      162,882  324.789     128.597 

3.440.357  18.018.269  17.915.014  2.655.257  2,719.767  2.801.584  2.489.738 

20.180       125.436       108.541       27.096        8,909  26.707        8.895 

264.706    1.443.288    1.288.796     229,612     225,736  198,919     172,645 

286.397    1.859,370    1.480.690     272,882     226.055  311.155     134.682 

3.669.631  19.573.638  18.694.878  2,773.561  2.648.934  2.709.648  2,462,226 

588.308    3.688,075    3,079.974     655.869     397,846  662,651     272,174 

7.374.694  39.035.195  37.898.688  5.658.430  5.594.437  5.710,151 


2,387 

21.803 

530 

5.783 

8.094 
83.172 

1.616 
16.965 

2,275 

26.047 

519 

4.502 

4,882 
57,964 

1.620 
12,068 

6.411 
67.509 

1.155 

8.848 


1,267 
12,706 

1,577 
18.034 

2,387 

32,850 

971 

10.820 

395 

5.901 


1.935 

20.451 

510 

5,896 

6.594 
70.511 

1.533 
19.368 

1.937 

26.430 

641 

5.164 

3.521 

68.611 

766 

10,221 

5,753 

70,651 

844 

9.083 


3.571 
46.554 

5.060 
81.599 

7.724 
120.047 

8,556 
84.449 

1.538 
18.426 

6.679 
72,576 

7.056 
70.900 

1.033 

17.061 

18.239 

197.388 

4,903 
43.431 

6.139 
81.958 

2.951 

35.106 

21.984 

275.152 

3.530 

41.399 

30.594 

289.375 

9.938 

89.061 


4.671 
55,748 

4,196 
68,946 

6,661 
105,950 

5,724 
74.348 

1,154 
19.609 

1.487 
49.260 

6.541 

67.315 

994 

16.229 

11,682 

174,861 

5,487 
54,241 

7,651 
80,625 

1.556 

29.978 

20.781 

305.563 

2.468 

36,035 

19,572 

273.136 

5.259 
88.745 


2.864 
16,523 

1.346 
14,960 

6,104 
50,520 

1,966 
20,843 

1,690 
16.145 

3.530 
22,848 

8.663 
52.983 

1.715 
17.148 

3.475 
30.450 

3.980 
36.197 

4.201 

41.679 

275 

5.766 

10.868 

146.306 

1,863 
20.780 

3.647 
35,831 

2.296 
33.451 


797 
14.537 

1.267 
13.691 

2,087 
28,773 

1,400 

29,534 

813 

11,242 

799 
10,270 

2.083 
38,117 

1,277 
14.661 

1,307 
24,586 

1.295 
23.625 

3.749 

30.882 

904 

5.262 

7.449 
123.947 

2,030 
19,500 

2,410 
31.108 

3.025 
36.952 


934 
5.311 

872 

7.545 

1.752 

14,987 

583 
6.288 

478 
3.687 

414 

6.563 

2,579 

14,370 

465 

3.657 

2.350 

18.944 

774 
6.647 

959 

8.403 

2 

494 

4.022 

37.169 

""62 

3.247 
35.721 

638 
5.890 


124,709 

258 
4,573 

195 
7.985 

631 
10,551 

724 
8,599 

191 
2,910 
1.099 
7.528 

483 
9.163 

185 

2.920 

1,156 

26.843 

319 
5.233 

437 
6,539 

237 

3.892 

2.073 

36.987 

57 

1.216 

1,682 

33,704 

569 
8.533 


109 


983 

9.623 

25 

100 

699 

8.060 

"27 


1.932 

13.348 

47.805 

534.129 

898 

4.619 

48.702 

474,240 

3,656 

33.477 

49.530 

443.973 

101.888 

951.690 

99 

1.404 

143 

745 

"""489 

48 

455 


40 

212 

109 

1.199 

14 

130 

489 

5.496 

32 
170 

28 
487 

19 

350 

240 

3.081 


56.087 

711.849 

1,832 

18.602 

62 

619 

11.445 

103,284 


60 

17,552 

187,214 


666 
5,913 


699 
7,784 


670 

5.898 

46.675 

554.325 

484 

3.345 

39.787 
468.762 

2,601 

28,409 

40,163 

434,444 

82.551 


$ 

6.229 

65.182 

29,685 

312.134 

337 

4.278 

4.577 

50.727 

9,875 

114,469 

234,803 

2,747.214 

1,216 

8,466 

685 

8.223 

2.710 

24,537 

10,985 
123.372 

4.920 
26.575 

2.175 
24.405 

2.152 
19.294 

1.876 
17,197 

3,820 
34,818 

2,126 

23,160 

697 

10,835 

1,553 
15.082 

3.289 
39.067 

3.976 

47,114 

11,416 

125,668 

9.225 

78.865 

855 

8.002 

9.203 

81.737 

2,182 

24,963 

811.669 

9.008.364 

25.659 

298.420 

2,397 

31,707 

123.317 

1,423.528 

1.303 

15.328 

800 

11.547 

295.307 

3.161.610 

1.496 

23.229 

45.939 

532.711 

14.443 

150.046 

1.473 

13.629 

18.644 

220.707 

830 

8.946 

3.359 

63.812 

20.056 

167.193 

766.967 

8.761,479 

9.961 

71.654 

727.164 

7.524,105 

51,357 

508.451 

610.988 

6.481.951 

1.389.509 


S 

5.059 
70.708 
27.193 

346.421 

422 

4.830 

4,409 

57,417 

9,252 

128.728 

230.008 

2.906.830 

788 

9.171 

563 

7.914 

2.952 

26.934 

10,469 

131,611 

5.400 

32,664 

1,328 

28,681 

1,252 

19,270 

1,172 

15,930 


2,300 

28,235 

937 

18.127 

1.329 

16.662 

2.916 

54,313 

5,063 

56,643 

11,181 

125.454 

7.251 

56,977 

1.240 

9.826 

10.944 

100.603 

2,227 

26,581 

788,565 

9,574.309 

19.951 

306.570 

1.787 

26.703 

121.182 

1.345.946 

1.136 

13.146 

1.341 

13.376 

289.749 

3.397.113 

2,157 

36.362 

45.459 

638.793 

10.060 

118.419 

1.323 

14.589 

19,231 

228,362 

771 

9.355 

4,461 

76.948 

9.953 

113.154 

675.621 

8.169.358 

5.172 

43.147 

619,540 

7,485,885 

34,070 

375,608 

563,260 

6.874,815 

1,216,870 


931,615  14,514,507  14,736,308 


393 

447 

4,545 

25 

320 


142 
1,205 

31 
278 

11 
312 

78 
227 


21 

59 

54 

389 

'"""25 

477 

5,677 

1 

42 

23 
211 

ii§ 

203 

1,826 

31 

350 

312 

4,171 

5 

76 


1,930 
20,496 

2,022 
25,724 

3.857 
41.398 

2,157 

18,689 

874 

9,471 

3,875 
43,526 

2,596 
28,115 

1.041 
10.485 

5.613 
59.690 

1.710 
17.223 

2,462 
31.366 

967 
12,462 

7.617 
95.941 

1,020 
14.653 

6.770 
78.337 

2,117 
22,689 


1,607 
19,825 

1.883 
22,700 

3.425 
39.793 

1.357 
24.085 

1.039 
11.205 

1.936 
21,421 

2,972 

32,587 

978 

11.947 

4,600 
62,565 

1,630 
17.893 

2.198 
32,312 

1.945 
12,634 

9,396 
114.514 

1.226 
17.137 

6.285 
84.930 

2,074 
28,335 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system   see  last  page. 
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NAME  OF  ROAD 


$  S 

Louisville  Bridge  Co.. May  9,974  6.756 

July  1  to  May  31 95.736  90.363 

Lou  Henderson  &  St  LMay  68.200  65.408 

July  1  to  May  31 672,121  710.063 

Lou  New  Alb  &  Cory.May  782  1,103 

July  1  to  May  31 11,120  14,163 

Macon  &   Birming_..May  11,039  9,374 

July  1  to  May  31 117.554  142,620 

Macon  Dublin  &  Sav.May  21,083  20,563 

July  1  to  May  31 236.441  265,155 

-Maine  Central May  508,801  515.185 

July  1  to  May  31 5.290,089  5.414,800 

Malvern  &  Freeo  Val.May  3.290  2,630 

July  1  to  May  31 32,499  31.833 

Manchester  &  Oneida.May  1,055  1,021 

July  1  to  May  31 12,770  13,026 

Manistee  &  Or  Rap. .Men  6.189  6.797 

July  1  to  Mch  31 55.395  69.012 

Manistee  &  N  East. ..May  27.000  26.991 

July  1  to  May  31 265.212  283,823 

Manistique May  6,419  8,339 

July  1  to  May  31 48,165  72,166 

Manisistique  &  No...  Apr  5,287  5.117 

July  1  to  Apr  3J 55.572  68,572 

Manitou  &  Pike's  P'k.May  5,323  3,875 

July  1  to  May  31 45.486  42,266 

Ma  nufacturers  JuncApr  3,653  3.071 

July  1  to  Apr  3u 32,142  37,793 

Mfrs  Ry  Co  of  St  I May  6,111         

July  1  to  May  31 59,348         

Mariet  Colum  &  Clev.May  5,973  9.895 

July  1  to  May  31 64,591  101,188 

Marinet  Tomah'k  &  WMay  1,536  1,512 

July  1  to  May  31 25,138"     37,914 

Marion  &  Rye  Val...May  4,210  2,808 

July  1  to  May  31 36,370  39.141 

Marquette  *  S  E May  8.562  8.030 

July  1  to  May  31 105.907  128.866 

Marshall  &  East  Tex.May  10.711  11,862 

July  1  to  May  31 114,520  150,355 

Maryland  &  Penna... May  21,898  21.733 

July  1  to  May  31 234.870  229,941 

Maryland  Electric Apr  19.116  14,078 

July  1  to  Apr  30 166,647  115.436 

Mason  &  Oceana May  1,366  2,361 

July  1  to  May  31 17.646  20.577 

McCloud  River May  21,173  24.390 

July  1  to  May  31 225.732  235.073 

Meridian  Terminal. ..May  2,277  2,325 

July  1  to  May  31 26,611  29,750 

Michigan   Central May  1,521,677  1,280,882 

July  1  to  May  31 16,145,109  16.314,036 

Midland  Valley May  62,843  64,467 

July  1  to  May  31 771.230  790.053 

Mineral  Pt  &  North.. May  6.862  3.739 

July  1  to  May  31 59.278  56,067 

Minneapolis  &  St  L_.May  267,543  273,449 

July  1  to  May  31 2.615,123  2,472,797 

Minneapolis   Eastern.May  2,482  2,172 

July  1  to  May  31 50.667  22.195 

Minn  Red  L  &  Manit.May  2.311  2,508 

July  1  to  May  31 24,111  30,264 

Minn  St  P  &  S  S  M...Apr  554.177  543.058 

July  1  to  Apr  30 5.725,114  6,060.816 

Minnesota  &  N  Wisc.May  4.363  5.212 

July  1  to  May  31 55.139  75.209 

Minnesota   Transfer.  .May  52,882  54.729 

July  1  to  May  31 597,494  747.641 

Mississippi  Central. ..May  37.437  26.433 

July  1  to  May  31 393.349  303.874 

Mississippi  Eastern- .Apr  3.569  5.902 

July  1  to  Apr  30 37.422  42.414 

Miss  R&  Bonne  Terre  May  37,792  36.319 

July  1  to  May  31 449,725  444,381 

Mo  &  111  B'dg  &  Belt_May  1,077  1.557 

July  1  to  May  31 13.985  22.755 

Missouri  &   La. May  4.566  9.912 

July  1  to  May  31 110.409  135.274 

Missouri  &  Nor  Ark. .May  43.310  29,749 

July  1  to  May  31 429,094  315,725 

Missouri  Kan  6c  Tex.  .May  1,222,268  1,248.868 

July  1  to  May  31 16.360.497  14.971.313 

Mo  Okla  &  Gulf Mch  21 .490  9 ,848 

July  1  to  Mch  31 141,936  81.348 

Mo  Pac  &  Br'ch  Lines.  Apr  1,514.096  1.005.373 

July  1  to  Apr  30 14.045.394  13.758.266 

Central  Branch Apr  112,697  58.236 

July  1  to  Apr  30 1.008.831  843.396 

St  L  I  Mt  &  Sou. ..Apr  1,310,478  1,015,122 

July  1  to  Apr  30 " 

Total  Company  _  Apr 

July  1  to  Apr  30 

1    Arkansas  &  La Apr  5,922  2,865 

July  1  to  Apr  30 44.406  40,869 

Arkansas  Central.. Apr  4,918  3.830 

July  1  to  Apr  30 55.258  49.232 

Arkansas    Midland.  Apr  11.815  6,244 

July  1  to  Apr  30 108.686  80.341 

Ark   Southwest Apr  4.950  3.780 

July  1  to  Apr  30 48.270  65.183 

Brink  Helena  &  I  BApr  3.079  2,068 

July  1  to  Apr  30 29.707  25.503 

Coal   Belt Apr  8,060  3,908 

July  1  to  Apr  30 73.926  39.734 

El  Dor  &  Bastrop..  Apr  13.955  5.559 

July  1  to  Apr  30 97.006  80,402 

Farmerv  &  South.. Apr  3.282  2,485 

July  1  to  Apr  30 31.951  29,897 

L  Rk  &  Hot  Sp  W.  .May  13,217  8.558 

July  1  to  May  31 129,112  131.951 

L  Rock  &  Monroe..  Apr  6,572  3.344 

July  1  to  Apr  30 61.071  48,223 

Miss  R  Hamb&  W.Apr  7.787  6,504 

July  1  to  Apr  30 83.077  70,969 

Natchez  &  South.. Apr  1,384  3.247 

July  1  to  Apr  30 20.330  23.439 

New  Orl  &  N  W..-Apr  23.244  19.874 

July  1  to  Apr  30 287.292  280.910 

Pine  Bluff  &  West.May  2,972  3.437 

July  1  to  May  31 37.131  39.459 

St  L  Wat  &  Gulf_  .May  15.421  11.886 

July  1  to  May  31 168.363  167.494 

Missouri    Southern. .-May  6.040  6.397 

July  1  to  May  31 72,582  83.532 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


13.008.995  13.047.167 
2,937,271    2,078,731 


$ 

10.564 
150.233 

17,004 

267.401 

977 

11,096 

—833 

13,291 
3.404 

78,229 

181.097 

2.292.325 

1.254 

8.825 

850 

7.619 

594 

2,109 

6,227 

134,762 

—3,037 

—5,329 

—1,874 

8.154 

—1,725 

51.583 

1.209 

7.869 

9,269 

60,037 

—116 

—2,174 

812 

7,351 

736 

20.112 

2,422 

28,202 

807 

—13,836 

11,834 

113,346 

—4,814 

—43.852 

—92 

1,526 

33.826 

81.838 

—2.006 

—23.456 

643.292 

7,159.438 

21,068 

129,321 

1,786 

11,600 

39,027 

1,204,098 

2,186 

48 

1,092 

14.155 

360.540 

4,447.415 

628 

14,780 

—47.676 

—541.666 

18.985 

204.958 

3.683 

23.504 

15.518 

177.129 

1.336 

24,124 

7.122 

43.095 

10,734 

10,499 

568,254 

7,049.545 

—5.449 

11.037 

189.173 

3,972,875 

12.739 

434.456 

548,892 

6,564,643 

750,804 


I 


11,245 

162,849 

5,841 

206,622 

684 

7,516 

—1,250 

—5,227 

—967 

63,085 

122,637 

2,411,415 

1.403 

2,044 

445 

6,010 

—272 

—15,249 

5,016 

126,808 

—3.877 

—17.748 

—2.124 

22,893 

—387 

52,487 

—967 

—17.776 


—2,999 

—24.992 

1,500 

7,857 

1,936 

11.862 

—290 

57.234 

—5.019 

—52,777 

9.680 

123.687 

—800 

53.823 

199 

2,907 

23.521 

148.649 

—1.976 

—24,753 

569,509 

7,418.775 

—17.615 

187,620 

—119 
11.882 

—14.533 

1.065.450 

2,225 

24.349 

1.910 

1,907 

246,504 

3,435,154 

3,064 
25.192 

—49.451 

—717.072 

11,240 

137,907 

—1,230 

796 

24,586 

283.657 

1.606 

24.691 

—958 

8.442 

—3.052 

12,047 

236.487 

6.582,242 

1,392 

19,600 

485.370 

4.156.747 

50.305 

445.400 

465.567 

5.647.711 

1.001.242 


28.063,220  27,648,829  10,971,974  10,249,858 


—2,351 

2,147 

142 

26,340 

—4.091 

11.360 

3.606 

36.178 

—1,540 

—11,281 

—1,381 

—1,349 

—6,898 

—26.106 

—2.249 

—14.890 

5.022 

68,276 

—1.668 

—17.640 

—1.647 

—1.118 

1.567 

14,776 

—1,259 

—12,140 

558 

4.268 

15.173 

121,012 

3,897 
16.479 


1,806 

14,878 

366 

19.714 

417 

25.609 

1,943 

9.165 

—913 

-5.893 

—2.421 

9,526 

982 

—13.087 

—1.490 

—13.667 

3.123 

42.910 

2,142 

6,017 

1,147 

9,656 

—1,691 

6,538 

906 

24.653 

—969 

—3.424 

7.686 

105.641 

—1.138 

5.213 


611 
6.483 


338 
3.350 


15.849 
178,253 


269 
3,128 


14,604 
123,926 


45 
2,276 


42 
384 


33 
312 


1,877 
23.942 


—759 
-10.614 


2,998 
45.573 


2.649 
40,185 


—57       —5.970 
2,051      —30.213 


-37 
-37 


675 


967 


675 


967 


36,613 
431.583 


36,331 
432,935 


—7,504 
-58,492 


42 
258 


2,306 

34,781 

377.078 


3,245 


28.844 
362,580 


-108 
—409 


485 

16,687 

232,232 


47 
4,400 


-82 
-867 


20,094 
250,286 


765 
19,024 


41,839 

515,047 

114 

2,244 

5,826 

57.021 


39.570 

440,913 

190 

2,228 


—16 
6,627 


8,383 

89,022 

14.209 

146.043 


—3.628 

—12.360 

76 

1,781 

—1.701 

—14.311 


—4.346 

218 

120 

1.452 


—2,448 
—23.368 

—4.149 
—37.679 


Year 
$ 

5.000 

53.847 

2.500 

27,500 

110 

1,214 

651 

7,576 

1,027 

11,289 

31.961 

345.033 


75 
72 

792 

797 

7.850 

2.363 

24,882 

155 
2,815 

620 
6.872 

232 
2.489 

430 
4.153 

261 
2,879 

328 

3,614 

77 

849 

208 
2,293 

938 
10,836 

212 

2,344 

1,022 

10,567 

750 
7,450 

144 
1,506 

264 
2.383 

280 

3,023 

94,000 

1.035,694 

8,000 

84,083 

250 

2,750 

16,457 

174,693 

186 
2,087 

136 

1,622 

66,464 

728.915 

199 
2,790 

203 
2,272 

1,400 

12,200 

80 

800 

923 

10,025 

356 

6.521 

140 

1,291 

1,758 

17,516 

45.071 

967.040 

1.857 

16,720 

68.305 

762,250 

9.500 

95.000 

54.150 

625.119 

131.955 

1.482,369 

330 

3.300 

422 

3.986 

830 

8.300 

260 

2.600 

150 

1.500 

70 

700 

250 

2.500 

150 

1.500 

1.338 

14,045 

238 

2.380 

370 

3.700 

31 

349 

1.300 

13.000 

229 

2,519 

1,036 

12,218 

112 

1.161 


Year 
£ 

5.000 

53.800 

2.500 

27,500 

104 

1.150 

591 

7.199 

1.100 

11,284 

31,622 

342,904 

30 

335 

72 

792 

669 

8,265 

2,239 

23.037 

339 

3.770 

738 

7.145 

221 

2.340 

414 

4,140 


315 
3,447 

107 
1,588 

208 
2,292 

1,023 
10,443 

212 
2,333 

917 
10.289 

700 
7.000 

176 
1,368 

213 

2,348 

290 

3,483 

90,000 

968.775 

4.083 

27.729 

250 

2.750 

12.481 

154.181 

175 

1.861 

176 

1.286 

48.746 

597.457 

330 
4.652 

269 

1.195 

1.695 

10,789 

82 

829 

860 
9.470 

630 
6.292 

239 

1.456 

1,650 

13,299 

66,494 

622,569 

60 

542 

78,390 

746.700 

10,000 

100.000 

62,127 

542,957 

150,517 

1,389,657 

300 

3.000 

456 

3,534 

750 

7,500 

260 

2.600 

150 

1,500 

45 

450 

225 

2.250 

130 

1,300 

1.254 

13.794 

225 

2,250 

400 

4.000 

34 

358 

1.195 

11.950 

229 

2,522 

1.219 

13.409 

99 

1.197 


FINAL 

Current 

Year 

$ 

5.564 

96.385 

14.549 

242,177 

867 

9.882 

—1.442 

6,099 

2,377 

66.939 

151,012 

1,971.234 

1,254 

8,749 

778 

6,826 

—202 

—5,740 

3,864 

109,879 

—3,193 

-8,145 

—2,551 

3,332 

—1,957 

49,094 

779 

3,715 

8.969 

57.120 

-444 

—5.788 

735 

6,501 

528 

17,818 

1,484 

17,365 

595 

-16.180 

10.812 

103.455 

—5.564 

—51,302 

—236 

20 

33,562 

79.455 

—2.287 

—26,479 

541.788 

6.065.252 

13.068 

45.237 

1.536 

8.850 

22,461 

1.028.994 

1,999 

—2,038 

956 

13.018 

310,763 

3,950,733 

428 

11,989 

—47.897 

-537,311 

17,585 

192,758 

3,603 

22,704 

14.595 

167.104 

980 

17.602 

6.982 

41,804 

8.975 

—7.017 

519.554 

6.070,144 

—7,230 

—3,901 

119.166 

3.196.313 

3.239 

339.456 

492,294 

5.916,155 

614,699 

9.451,924 

—2,681 

—1,152 

—289 

22,354 

—4,921 

3,060 

3,346 

33.578 

—1.690 

—12.781 

—1.451 

—2,049 

—7.148 

—28.606 

—2.399 

—16,390 

3.683 

54.230 

—1,906 

—20.020 

—2,017 

—4,818 

1,536 

14.427 

—2,559 

—25.141 

329 

1.748 

14.136 

108.794 

3.785 

15.317 


NET 

Previous 
Year 

S 

6,245 

109,049 

3,341 

179.122 

580 

6.366 

-1,908 

—12,113 

—2,067 

51.801 

90,255 

2,057.895 

1.373 

1,708 

373 

5.218 

—942 

—23,514 

2,776 

103.770 

—4.217 

—21,519 

—8,833 

—14,464 

—608 

50,147 

—1,381 

—21,916 


MILES 

end  of  Month 
Th  Is  Last 
Year    Year 


—3,314 

—28,440 

1,392 

6,268 

1.728 

9.570 

—1.314 

46,791 

—5.231 

—55.111 

8,763 

114.365 

—1.500 

46,823 

23 

1,539 

23,307 

146.300 

—2.267 

—28,236 

479,556 

6,454,400 

—21,699 

159.890 

-369 

9.132 

—27,097 

910,401 

2.049 

22.487 

1.733 

620 

217.852 

3.087,983 

2.733 

20,539 

—49.720 

—718.268 

9,545 

127,118 

—1,313 

—32 

23,725 

274.186 

976 

18,399 

—1.198 

6,985 

—4,702 

—1,252 

165.647 

5.959,891 

1.452 

20.510 

406.980 

3.410.047 

40.305 

345.400 

403.440 

5.104.753 

850.725 

8.860.200 

1.506 

11.878 

-90 

16.179 

—332 

18.109 

1.683 

6.565 

—1.063 

—7.393 

-2,466 

9,076 

757 

—15,337 

—1.620 

—14,967 

1.868 

29,116 

1.917 

3,767 

747 

5.656 

—1.725 

6.179 

—288 

12,703 

—1.199 

—5,947 

6,467 

92,232 

—1,237 

4.015 


2 

199 

7 

105 

92 

931 

9 

8 

107 

128 

73 

65 

8 

19 

11 

45 

23 

18 

55 

72 

79 

26 

35 

67 

2 


2 

199 

7 

105 

92 

931 

9 

8 

107 

128 

73 

65 

8 

19 

45 
23 
18 
55 
72 
78 
26 
35 
69 
2 


1.746  1.746 

323  323 

30  30 

1.028  1.027 

1  1 

33  33 

2,394  2,309 

55  55 


13 

150 

16 

53 

2 

57 

345 


13 
83 
16 
53 
2 

57 
167 


3,072  3,072 

111  89 

3.491  3.491 

388  388 

2.608  2,599 

6.487  6.478 

25  25 


46 
47 
33 
22 
14 
43 
28 
30 
44 
50 
2 
115 
46 


46 
47 
33 
22 
14 
43 
28 
30 
44 
50 
2 
115 
46 


98      98 

53        44 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


RAILWAY    EARNINGS 


I  Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EX  P'S 

FREIGHT 

PASSENGER 

incl.  Other 

Revenue 

Way  &  Structure 

Equipment 

TRAFFIC 

TRANSPORT  AT'N 

NA ME  OF  ROAD          Th, 

Last  Year 

rhis  Year  Last  Year  This  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r 

This  Year 

Last  Year 

S 

$ 

S 

$ 

S 

S 

S 

S 

$ 

$ 

$ 

s 

S 

$ 

Mobile  &  Ohio.  _ May- 

540.771 

509,030 

101,136 

88.613 

756,803 

700.520 

100,164 

94,256 

70.893 

104,010 

26.910 

26.561 

273.440 

286.407 

July  1  to  May  31 

6.573.922 

6,590.471 

1,113.131 

1,123.011 

8,941,995 

8.940,983  1.008.741  1.099.089  1,389.822  1,394.842 

305.331 

298.903 

3,084,775 

3.240.759 

Mobile  Jack  &  K  CMay 

86.571 

68.005 

23.864 

21,306 

120,421 

94.916 

19,777 

21,958 

12,237 

9,076 

2.143 

1.298 

37,555 

32,060 

July  1  to  May  31 

1.047.012 

984.992 

280.855 

313.890 

1,424,013 

1.371,976 

224,169 

288.972 

163,189 

203,886 

18,963 

19,218 

443,661 

512,095 

Monongahela May 

76.326 

53.341 

2.256 

2,453 

79.836 

56,786 

6,236 

7.356 

3,774 

2,218 

269 

133 

16,674 

13-931 

July  1  to  May  31 

800.747 

735.357 

24.429 

37,788 

839,125 

788,302 

99,751 

123.855 

47,050 

60,872 

2.793 

1,562 

195,214 

207.451 

Monongah  Connect May 

58.272 

28.135 

65.257 

31.563 

4,923 

3.993 

9.618 

8,496 

300 

300 

27,136 

15.888 

July  1  to  May  31 

503.531 

445,849 

557.605 

535.039 

60,063 

71,743 

95,461 

105,949 

3,300 

3,300 

251,886 

308,334 

Monroe  &  Southwest.May 

2.807 

2,510 

2.807 

2,510 

170 

342 

416 

192 

853 

653 

July  1  to  May  31 

35.756 

33.229 

64 

35.756 

33.294 

8.629 

7,476 

2,949 

5.141 





9,150 

9.945 

Monson May 

778 

640 

166 

62 

991 

702 

454 

108 

59 

46 

250 

229 

270 

July  1  to  May  31 

6,964 

7.015 

2.206 

2,531 

9,733 

9,824 

2,489 

1,664 

574 

370 

500 

607 

3,292 

4.384 

Montour _May 

9.192 

7.526 

1.404 

1,113 

11.128 

9.248 

2,303 

2,229 

1,082 

758 

100 

100 

2,266 

1,884 

July  1  to  May  31 

106,302 

94.771 

14.386 

13,985 

125.915 

114.409 

27,180 

27,681 

8,446 

9.730 

1,111 

1,129 

25.793 

25,533 

Montpelier  &  Wells  R.  Apr 

14.130 

8.015 

4.204 

4.248 

20.735 

13.928 

4,841 

1,574 

2,437 

2,515 

336 

240 

7,013 

5,907 

July  1  to  Apr  30 

122,893 

111,146 

52,695 

51.083 

198.084 

178.209 

58,447 

53,921 

23,457 

23.848 

3.316 

2,703 

66,392 

68,346 

Morenci  Sou  them May 

7,551 

10,933 

674 

767 

8.875 

13.449 

880 

4.415 

2.555 

1.413 

6 

5.240 

5,551 

July  1  to  May  31 

149,913 

137,696 

7.439 

8.362 

174.366 

166,513 

11.989 

46.965 

24.631 

18.023 

46 

24 

61,600 

65.948 

Mos  Cam  &  San  Aug_Apr 

979 

678 

85 

64 

1.141 

769 

238 

203 

53 

40 

10 

341 

461 

July  1  to  Apr  30 

7,610 

7,616 

804 

1.113 

8,838 

9,037 

3.328 

3.251 

589 

144 

60 

96 

4,090 

4.887 

Moshassuck  Valley Apr 

4.370 

2,119 

48 

65 

4,753 

3,245 

993 

154 

669 

747 

122 

26 

1,923 

1.760 

July  1  to  Apr  30 

35.188 

36.504 

721 

811 

38,743 

57.669 

6,980 

6,085 

4.135 

13.694 

651 

291 

16,253 

16,989 

Mt  Airv  &  Eastern May 

1.146 

959 

69 

88 

1.267 

1.097 

234 

239 

88 

114 

424 

238 

July  1  to  May  31 

6.930 

8.101 

1.236 

1.339 

8,734 

9,811 

2,261 

2.477 

1.213 

1.119 





3.522 

3,473 

Mount  Hope  Mineral-May 

3,773 

1,208 

3,773 

1,208 

297 

113 

221 

54 

677 

394 

July  1  to  May  31 

31.424 

21.411 



83 

31,741 

21,584 

4,557 

2.135 

2,560 

715 





7,145 

6,360 

Mt  Jewett  Kin  &  Rit.May 

2,882 

1.905 

801 

799 

3,823 

2,849 

1.017 

2.144 

637 

589 

149 

40 

1,665 

1,712 

July  1  to  May  31 

33,751 

35.859 

10.312 

7.604 

45,665 

45,662 

11,685 

12.100 

9,919 

7.903 

709 

483 

20.145 

23.878 

Mt  Penn  Gravity .May 

2.095 

1.738 

2,095 

1,738 

516 

368 

286 

294 

447 

830 

July  1  to  May  31 

"132 

197 

17.221 

16,023 

18,103 

16,850 

2.917 

3.009 

1.691 

610 



5,936 

6.505 

11,474 

9.368 

2.447 

2,964 

14,639 

13.061 

2.469 

2,592 

943 

1.164 

92 

140 

5.403 

21,173 

July  1  to  May  31 

158.716 

170,041 

32,625 

31.102 

199,580 

210,272 

31.465 

32,121 

16.817 

20,860 

1,106 

1.051 

66,563 

79,519 

Muscatine  Nor  &  Sou  .May 

3.715 

3,838 

636 

590 

4,309 

4.312 

732 

1.081 

260 

182 

232 

171 

2,863 

2,019 

July  1  to  May  31 

60.670 

54,449 

6,895 

6.444 

66,688 

60,198 

18.171 

19.789 

3,966 

3,943 

2,366 

2.188 

31,286 

28,690 

Nacogdoches  &  S  E_.Apr 

522 

1,082 

37 

58 

560 

1,140 

493 

797 

27 

114 

773 

431 

July  1  to  Apr  30 

19.026 

15.500 

748 

539 

19,775 

16,164 

6.814 

4,489 

1,931 

3,865 





9,161 

14.283 

Narragansett  Pier May 

1,803 

1,088 

2,138 

1.881 

4.208 

3,158 

460 

424 

1.366 

460 

35 

57 

1,284 

1,644 

July  1  to  May  31 

16,208 

15.963 

26,350 

27.546 

46,658 

46,608 

8.341 

8,589 

5,557 

4,406 

639 

752 

23,997 

23.239 

Nashv  Chatt  &  St  L..May 

652,291 

519.561 

190,999 

200.189 

911,995 

779.263 

180,209 

97.221 

151,053 

155.258 

34,022 

30,052 

323,135 

317,952 

July  1  to  May  31 

7.245,347 

7.064,628 

2,268.000 

2,279,460  10.224.879 

9.956,704  1.594.325  1.391.917  1,803,381  1,872,845 

376,641 

365.382 

3,644,140 

3,731,989 

Natchez  &  Western   .Apr 

666 

1.075 

775 

1,463 

1,550 

2.621 

551 

388 

44 

152 

5 

4 

945 

622 

July  1  to  Apr  30 

12,075 

15.833 

11,316 

14,307 

24,137 

30.901 

5.349 

2.581 

390 

1,500 

62 

79 

10,996 

11,279 

Natchez  Colum  &  MobApr 

7.813 

6,812 

212 

159 

8.365 

7.324 

2.468 

1,638 

1,233 

1,115 

3,236 

2.445 

July  1  to  Apr  30 

77.973 

74,377 

2,064 

2,065 

83,786 

85.725 

26.894 

18,965 

12.978 

16.491 





26.316 

23.690 

Nelson  &  Albemarle.  .May 

3.225 

2.879 

466 

496 

3,691 

3,508 

390 

380 

139 

151 

1.299 

1,688 

July  1  to  May  31 

31.126 

31,076 

5,377 

5,936 

38,633 

37.603 

4,297 

14,436 

1.471 

1,470 



16.938 

20.324 

Nevada-Calif-Ore May 

24.947 

14.013 

14,352 

10,416 

41,827 

26.527 

3,593 

6.021 

3.720 

2,494 

534 

613 

5.742 

4,353 

July  1  to  May  31 

225.749 

192,502 

110,862 

93,254 

363,381 

310.902 

43,921 

42.648 

35.740 

38,079 

6,198 

6.264 

54,954 

54,611 

Sierra  Valleys May 

6,841 

4,668 

2,512 

1,311 

9,621 

6.324 

1.694 

4,558 

22 

49 

25 

25 

1.067 

1,089 

July  1  to  May  31 

55,977 

55,721 

23,012 

22,635 

84,017 

83.053 

11.244 

14,678 

819 

3,935 

294 

185 

11.772 

15,731 

Nevada  Central .May 

3,868 

2,687 

1,615 

1,895 

6,129 

4.953 

839 

1,348 

903 

908 

25 

1,220 

1,394 

July  1  to  May  31 

41,373 

40.902 

20,976 

20,743 

68.002 

68,579 

14.331 

23.166 

8.673 

8.436 

70 

650 

17,191 

19,544 

Nev  Co  Narrow  Gau.-May 

4.536 

4.916 

5.003 

6,161 

10.309 

11,142 

1.159 

779 

2.623 

1.521 

19 

36 

2,781 

2,984 

July  1  lo  May  31 

58,362 

65,400 

45,351 

57.192 

112,661 

123,413 

11,782 

14,401 

21,840 

12,624 

215 

165 

31,880 

32.568 

Nevada    Northern Apr 

86.102 

27,734 

12,389 

15.069 

101,239 

45,324 

5,793 

4.445 

8,630 

3,484 

462 

409 

19,315 

8,103 

July  1  to  Apr  30 

726.257 

578,527 

120,661 

154.045 

867,897 

768,764 

65,616 

68,597 

74,754 

49,503 

4,212 

5,129 

172,893 

108,821 

New  Castle  &  Oh  Riv.May 

1,154 

424 

1,154 

424 

77 

127 

92 

110 

381 

200 

July  1  to  May  31 

12,427 

9,838 

12,427 

9,838 

1,899 

1,781 

1.350 

1,355 

3,870 

3.297 

New  Hav  &  Dunbar.. May 

2.738 

2,165 

2,738 

2,165 

478 

975 

990 

1,038 



2,175 

2,116 

July  1  to  May  31 

30,354 

23.972 

30,354 

23,972 

6,521 

11.738 

12,280 

9.997 





23.992 

25,040 

N  J  Indiana  &  111 May 

3,588 

2,356 

74 

56 

3,993 

2,736 

323 

336 

451 

26 

25 

1,391 

1,316 

July  1  to  May  31 

30,417 

26.241 

1,244 

688 

34,700 

34,716 

4,033 

4.306 

659 

367 

93 

192 

11,699 

11,808 

New  Mexico  Central.. May 

2,462 

3,082 

6,497 

1.415 

1,480 

455 

3,406 

July  1  to  May  31 

28,949 

26,504 

62.005 

9.546 

13,027 

3,037 

29,913 

New  Mex  Midland  ..  .May 

2,338 

5-922 

96 

62 

2.434 

5.984 

321 

311 

1,006 

346 



811 

823 

July  1  to  May  31 

51,470 

66.850 

1,191 

1.070 

52.661 

67.920 

4,361 

6,978 

11.371 

3,444 





9,702 

9,844 

New  Orl  &  Nor  East.  .May 

183-065 

145.829 

44,625 

37,133 

248.068 

202,248 

28,131 

24,923 

40.893 

47,949 

8.073 

7.192 

86,546 

70,309 

July  1  to  May  31 

2,099.660 

1.928.536 

509,427 

555,155 

2,803.888 

2,674-958 

281,062 

331,088 

498.013 

536,760 

83.625 

79,085 

950,394 

945,262 

New  Orl  Great  North.May 

44,901 

16.468 

16,078 

13,884 

64.717 

34-893 

8.208 

8.333 

12,803 

9.523 

1.135 

1,813 

12.604 

11,057 

July  1  to  May  31 

340.047 

257,311 

174,846 

193.384 

554.532 

500,645 

101.717 

89.070 

118.248 

98,068 

15.528 

17,179 

171.888 

157,897 

N  O  Natalbany  &  Nat-May 

8,518 

4,266 

196 

180 

8.714 

6.446 

2,155 

1,170 

338 

107 

2.050 

2,015 

July  1  to  May  31 

91,883 

49,510 

2,926 

2,003 

94.809 

51.514 

29,360 

18,603 

19.531 

6,872 





26,089 

20.308 

New  Orl  Term  Co May 

69 

103 

6.085 

4,698 

8,573 

3,571 

1.492 

1,159 

152 

17,252 

12.890 

July  1  to  May  31 

1,351 

2,078 

64.512 

60,062 

70,538 

38,479 

19.089 

14,401 

221 

121 

201.010 

159.032 

New  Riv  Holston&W.May 

749 

632 

159 

241 

979 

882 

293 

240 

1 

21 

8 

13 

294 

379 

July  1  to  May  31 

8.115 

6,676 

2,000 

2,079 

10,920 

9.638 

3,080 

3.436 

378 

367 

165 

231 

3.478 

3.376 

N  V  &  Pennsylvania.. May 

5.268 

6.092 

1.945 

2,428 

8.053 

8.867 

2,636 

2,630 

605 

664 





2.982 

3.511 

July  1  to  May  31 

66.324 

67.246 

25.203 

26.413 

101.103 

99.767 

29,711 

27.379 

7,287 

9,296 





36,106 

36.179 

N  Y  C  &  Hud  River.  .May 

4,322,590 

3.721,375 

2,252,503 

2,016.547 

7,348.336 

6.432,799  1,030.049 

868,129  1,259,728 

915,813 

155.527 

152,075 

2,552,458 

2,762.722 

July  1  to  May  31 

46.581,605  47,060,313  24,784,535  24,990,862  79.748,616  79.952,950  9.407.411  10934,234  13946.531  12,010,134  1914,735  1957,552  29.652,863  33,781,010 

Chic  Ind  &  South. .May 

209.113 

166,034 

17,717 

15,129 

234,221 

186.353 

34,638 

36,331 

47.551 

28,259 

6.581 

7,202 

84,412 

88,488 

July  1  to  May  31 

2,298,275 

2,258.022 

216.200 

178,569 

2,597,691 

2,504,701 

302,809 

385,776 

509.555 

457,091 

83.759 

80,053 

1,016,002 

1,041,336 

Ch  Kalamaz  &  Sag-May 

7,791 

6,339 

3,830 

3,738 

15,987 

12.834 

3,647 

2,181 

1.686 

1.574 

393 

229 

3,886 

3.339 

July  1  to  May  31 

102,112 

100,059 

39,425 

38,443 

169,725 

153,239 

28,461 

28.957 

14.859 

16.051 

3,287 

2,990 

41,220 

39.313 

Cincinnati  North... May 

60,280 

54,346 

13,781 

13,653 

78.566 

72,155 

19,711 

18.391 

20,980 

8.295 

2,652 

2.749 

28,322 

26.070 

July  1  to  May  31 

795,782 

622,385 

180,660 

172,209 

1,025,346 

841,737 

201,118 

209,315 

261.186 

158.734 

29,437 

28,160 

359,943 

314.606 

CleveCinCh  &  St  LMay 

1.377,045 

1,063,761 

543,142 

500,671 

2,130,102 

1,762.020 

297,376 

248,172 

313.567 

242,419 

69,542 

66,059 

836,209 

814,818 

July  1  to  May  31 

15,260,141 

14,290,058 

6.238.799 

6,197,721  23,777.005  22,773.311  2.662.442  2,854.234  4,210,781  3,726,424 

765.625 

782,617 

9,494,614 

9,671,661 

Det  &  Charlevoix.  .May 

10,231 

3.335 

734 

478 

11,244 

4,071 

3,478 

813 

768 

460 

45 

45 

5.090 

1,918 

July  1  to  May  31 

66,604 

43,996 

7.537 

7,022 

76,863 

53,872 

13.767 

11.399 

8,647 

6,579 

636 

681 

36,296 

23,206 

Dunk  All  Val  &  P_-May 

13.483 

11,639 

5.795 

5,508 

21,291 

19,167 

8.039 

5,906 

3,670 

1,678 

847 

792 

9,141 

8,718 

July  1  to  May  31 

161,833 

147,992 

67,424 

70,328 

250,889 

241,805 

74,103 

66,907 

42,250 

33,028 

8,627 

7,149 

103.884 

104,581 

Fulton  Chain-.    -    -May 

163 

118 

135 

206 

350 

378 

627 





. 

991 

83 

July  1  to  May  31 

9.430 

3,386 

4.482 

4,692 

14,886 

8.814 

1,940 

3,339 

Cr.  41 

157 

2 

2,798 

2.218 

Indiana  Har  Belt. May 

156,921 

113.726 

21,651 

19,886 

13.547 

8,042 

1.372 

1.673 

74,877 

62,326 

July  1  to  May  31 

6 

1.414.262 

1,462,597 

284,457 

302,874 

164,468 

205,019 

17.387 

26.672 

775.574 

918.280 

Kankakee  &  Seneca  May 

2,184 

3,436 

1.080 

968 

3.658 

4.777 

3,782 

3,157 

577 

590 





2.393 

2.502 

July  1  to  May  31 

57.911 

66,346 

14,866 

10,792 

77,893 

81,423 

32.391 

36,490 

8.078 

9,971 



30.944 

29,140 

Lake  Erie  &  West. -May 

277.667 

220,679 

55.138 

55,620 

349,863 

293.002 

71.429 

82,091 

75,349 

55,384 

11.336 

10,815 

130.755 

135.369 

July  1  to  May  31 

3.065.802 

3,080,929 

697.050 

672,511 

3,975,989 

3,995,312 

584,735 

606.695 

814.732 

772,466 

118.491 

118.793 

1.560.109 

1.663.806 

L  E  Alliance  &  Wh.May 

30.783 

25,620 

3.837 

3,458 

35.662 

29,953 

27.570 

14,713 

11,000 

5.515 

1,145 

958 

14,785 

14.450 

July  1  to  May  31 

489.992 

476.953 

42,126 

39,823 

543,541 

527,839 

230.090 

175,881 

91,130 

74,938 

11,518 

8.040 

205,518 

204.606 

Lake  Sh  &  M  S May 

2,303,089 

1,822.949 

728,449 

666,166 

3,472,216 

2.894.301 

526,358 

405.347 

506,465 

398,972 

89.191 

74.860 

1.054,856 

1,111,545 

July  1  to  May  31 

24.557,657  24,937,254 

8,561,738 

8.406,423  37,836,900  37,672,993  4.491.019  5,148.487  5.695.912  4.910.369 

909.841 

964,503  12.132,961 

13,161,926 

L  Falls  &  Dolgcv_-May 

3,825 

3.141 

1,828 

1,532 

5,827 

4.847 

1.092 

1.898 

230 

354 

69 

1 

1.660 

1,302 

July  1  to  May  31 

40,892 

39.479 

17.'  HI 

16.357 

61.294 

58.676 

11,708 

13,871 

4,698 

1,337 

699 

52 

18.555 

19,968 

Louisv  &  Jeff  IS'dg.May 

12,113 

9.098 

449 

406 

15.082 

11,641 







July  1  to  May  31 

100.173 

93.670 

5,460 

7.633 

131.854 

128.276 







Michigan   Central. -May 
July  1  to  May  31 

1,475,498 

1,234,501 

498,045 

440,492 

2,164,970 

1,850,392 

289,627 

199.783 

321,017 

199,942 

63.204 

56,087 

811.669 

788,565 

15.561,062  15,841.053 

5.672,519 

5,682,996  23.304,547  23.732,812  2,768,642  2,815,577  3,319,075  2.781,919 

662.263 

711,849 

9,008,364 

9.574,309 

Mt  Gilead  Sh  Line.. May 

137 

216 

237 

235 

407 

483 

46 

50 

2 

3 





437 

419 

July  1  to  May  31 

2.057 

2,264 

2,613 

1,698 

5,046 

4,427 

1,948 

681 

496 

1,139 





5.026 

5,456 

N  Y  &  Ottawa May 

11.901 

10,712 

2,403 

2,667 

15.263 

14,363 

3,285 

2,596 

2,442 

1,491 

434 

513 

5,110 

4.645 

July  1  to  May  31 

95.483 

93,570 

34,269 

37,135 

141.554 

143.556 

38,455 

35,826 

26.054 

17.908 

5.955 

5.593 

58,166 

55.475 

N  Y  Chic  &  St  L May 

656.125 

596,012 

129.928 

97.080 

814.104 

717.345 

98.321 

66.890 

86,800 

100.427 

46.787 

45.041 

305.674 

283.446 

July  1  to  May  31 

7.053.529 

7.345.565 

1.303.207 

1.379.545 

8,642.562 

9.041.172 

867.494 

700.102 

963.058  1,168,129 

482,730 

482,541 

3.495,241 

3,649.888 

Northern  Ohio May 

13.884 

11,661 

2,331 

1.975 

22.685 

14.944 

12.603 

10.873 

4.337 

2.643 

281 

145 

8.703 

6.741 

July  1  to  May  31 

171,941 

171.703 

21,866 

20,803 

211,811 

208.478 

100,927 

208,478 

33.618 

22,659 

1.990 

1.971 

86,270 

90,003 

Peoria  &  Eastern. -May 

149.864 

119.335 

51.753 

44,718 

219.097 

179.603 

34,862 

29,049 

34,026 

26.510 

5.104 

4.908 

87,272 

94,623 

July  1  to  May  31 

1,753.653 

1,808.938 

606.222 

602,206 

2.574.032 

2.608.282 

325,822 

345.186 

419.302 

389.117 

57.139 

51.911 

1.012,452 

1.084.179 

Pittsb  &  L  E .May 

952,709 

522,243 

100.572 

92,324 

1.088.687 

645,809 

122,917 

120.990 

100,168 

60.268 

12,861 

13.792 

225.898 

197,412 

July  1  to  May  31 

9.362,379 

9.572,883 

1.092.753 

1.167.468  10,797,641 

11,119.280  1.298.627  1.351.727  1,114.106  1.166,766 

144,800 

122.242 

2,557,423 

2.701.326 

Raquette  Lake May 

1,093 

1.001 

821 

643 

2,523 

2,141 

511 

919 

8 

1.694 

.  1,144 

2,143 

July  1  to  May  31 

14.783 

22,387 

19.506 

13,384 

38.837 

40,911 

9.642 

14.565 

1,565 

2.865 

86 

83 

14.619 

19.250 

• 

for  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  somt 

I  other  system,  see 

last  page. 

July,  1909.  RAILWAY  EARNINGS  l*> 


TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue                Net  Revenue 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

V9VVVVVV 

TAXES 

Current      Previous 
Year            Year 

FINAL  NET                MILES 

Current      Previous    end-  o1  Month 

Year            Year          This     Last 

S                 S            Year    Year 

Mobile  &  Ohio May 

July  1  to  May  31 

501,733 
6,115,894 

539,839 
6.360,400 

255.070 
2,826.101 

160.681 
2,580,583 

1.646 
18,754 

1,675 
12,987 

—3,172 
-25,316 

—2,277 
—19,487 

26,000 
214,500 

30,100 
186,000 

225.898 
2,586,284 

128.303 
2.375.095 

1,097 

926 

Mobile  Jack  &  K  C.May 
July  1  to  May  31 

80,224 
948,488 

72,691 
1,115.813 

40,196 
475.525 

22,224 
256.163 

3,344 
37,255 

3,106 
31,621 

36,852 
438,270 

19,118 
224,541 

402 

401 

Monongahela May 

July  1  to  May  31 

28.596 
363,588 

25.083 
411,670 

51.239 
475.537 

31,702 
376.631 

1,200 
13,200 

1,150 
14,010 

50,039 
462,337 

30,552 
362,621 

60 

5 

Monongah  Connect May 

July  1  to  May  31 

44,811 
441,036 

30,904 
514,502 

20,446 
116.568 

658 
20,536 

828 
10,659 

1.407 
13.915 

19,617 
105,909 

—749 
6.620 

6 

5 

Monroe  &  Southwest_May 
July  1  to  May  31 

1,664 
22,981 

1,354 
23,077 

1,142 
12,774 

1,155 
10,216 

111 
1,222 

43 
481 

1,031 
11,552 

1,112 
9,735 

17 

17 

Monson .May 

July  1  to  May  31 

1,002 
6,973 

429 
7.166 

—10 
2,760 

273 
2,657 

13 
145 

13 

145 

—24 
2,614 

259 
2,511 

6 

6 

Montour May 

July  1  to  May  31 

6.316 
68.537 

5.475 
70.128 

4,812 
57,377 

3,772 
44,281 

125 
1,375 

125 
1,375 

4,687 
56,002 

3.543 
42.906 

13 

13 

Montpelier  &  Wells  R.  Apr 
July  1  to  Apr  3D 

15.594 
161.161 

11,215 
158,316 

5,140 
36,923 

2,712 
19.892 

191 
2,811 

714 
6.829 

—844 
-8,147 

—19 
—4,980 

700 
6,560 

600 
5,665 

3,596 
22,214 

2,093 
9,247 

49 

49 

Morenci  Southern May 

July  1  to  May  31 

9.227 
104,920 

11,810 
136,745 

—351 
69,445 

1.639 
29,768 

167 
1,851 

166 
2,970 

—518 
67,594 

1,473 
26,798 

17 

17 

Mos  Cam  &  San  Aug,  Apr 
July  1  to  Apr  30 

796 
9,903 

903 
10,231 

344 
—1,064 

-133 
—1,194 

60 
601 

60 
601 

284 
—1.666 

—193 
—1.796 

7 

7 

Moshassuck  Valley Apr 

July  1  to  Apr  30 

4,507 
36.213 

4,142 
56,235 

246 
2,529 

-896 
1,434 

49 
498 

49 
498 

196 
2,030 

—946 
936 

2 

2 

Mt  Airy  &  Eastern May 

July  1  to  May  31 

1,091 
12.741 

840 
9.843 

176 
—4,006 

257 
32 

84 
924 

84 
924 

92 

—4,930 

173 
956 

19 

19 

Mount  Hope  Mineral  .May 
July  1  to  May  31 

1,312 
15.592 

659 
10,542 

2,460 
16,149 

549 
11.042 

128 
1,408 

128 
1,408 

2,332 
14,740 

421 
9,633 

4 

4 

Mt  Jewett  Kin  &  Rit.May 
July  1  to  May  31 

3.674 
44.348 

4,675 
46,558 

149 
1,316 

—1,825 
—895 

30 
330 

630 

119 
986 

—1.825 
—1,525 

38 

39 

Mt  Penn  Gravity May 

July  1  to  May  31 

1.250 
14,213 

1,508 
12,861 

844 
3.890 

229 
3,989 

59 
653 

59 
653 

785 
3.237 

170 
3,336 

8 

8 

Munising May 

July  1  to  May  31 

9,673 
123,012 

9,539 
139,527 

4.966 
76.567 

3,521 
70.745 

919 
10,849 

1,041 
9,231 

4,046 
65,718 

2,479 
61,513 

76 

76 

Muscatine  Nor  &  Sou  .May 
July  1  to  May  31 

4,835 
63,698 

4,079 
62,020 

—525 
3.079 

233 
—1,822 

284 
2,634 

211 
2,325 

—810 
445 

21 
—4,148 

28 

28 

Nacogdoches  &  S  E_.Apr 
July  1  to  Apr  30 

1,620 
18.964 

1.385 
24,328 

-1,060 
810 

—244 
—8,163 

75 
750 

75 

675 

—1.135 
60 

-319 
—8,838 

16 

11 

Narragansett  Pier May 

July  1  to  May  31 

3,195 
39,326 

2.731 
37,667 

1,013 
7.332 

427 
8.940 

...... 

107 
1,178 

107 
1,181 

906 
6.154 

320 
7,758 

8 

8 

Nashv  Chatt  &  St  L..May 
July  1  to  May  31 

713,906 
7,676.149 

621,957 
7,606,865 

198.088 
2,548,729 

157,305 
2,349,838 

4,793 
50,059 

9,414 
53,746 

13 

—6,593 

—4,302 
—4,995 

20,668 
222,672 

18,355 
228,820 

177.434 
2,319.464 

134.647 
2,116,023 

1,230 

1.230 

Natchez  &  Western.  _  Apr 
July  1  to  Apr  30 

1.589 
17.289 

1,204 
15.839 

—39 
6,848 

1,417 
15,062 

60 
600 

100 
1,000 

-99 
6,248 

1,317 
14,062 

24 

24 

Natchez  Colum  &  Mob  Apr 
July  I  to  Apr  30 

7.111 
68,346 

5.380 
61,185 

1,254 
15.439 

1.943 
24,539 

100 

l.uoo 

100 
1,005 

1,154 
14,439 

1.843 
23,534 

34 

30 

Nelson  &  Albemarle.  .May 
July  1  to  May  31 

1,997 
25.145 

2,415 
41,929 

1,693 
13,487 

1,092 
—4,326 

124 
1,356 

121 

1,338 

1,569 
12,131 

971 
—5,664 

16 

16 

Nevada-Calif-Ore May 

July  1  to  May  31 

15,157 
158.777 

14,983 
158,360 

26,670 
204,604 

11,543 
152,542 

1,037 
11,412 

921 
10,140 

25.632 
193.191 

10.621 
142.402 

184 

164 

Sierra  Valleys May 

July  1  to  May  31 

2,834 
28.319 

5,747 
34.744 

6,787 
55.697 

577 
48,108 

520 
3,310 

214 
2,336 

6,266 
52,387 

363 
45.972 

36 

36 

Nevada  Central May 

July  1  to  May  31 

3,566 
47,260 

4,307 
57,990 

2.562 
20.742 

646 
10,589 

390 

394 

2,172 
20,742 

251 
10,589 

93 

93 

Nev  Co  Narrow  Gau.  .May 
July  1  to  May  31 

7.397 
76.191 

6,081 
69,156 

2,912 
36,469 

5,060 
54,256 

441 
4,850 

453 
4,992 

2.470 
31,618 

4,606 
49.264 

20 

22 

Nevada    Northern Apr 

July  1  to  Apr  30 

37,238 
340.204 

19,245 
256,937 

64,001 
536,692 

26.079 
511.827 

2,775 
15,451 

2,300 
14,678 

61,226 
521,241 

23.779 
497.148 

165 

153 

New  Castle  &  Oh  Riv.May 
July  1  to  May  31 

551 
7,240 

469 
6,762 

602 
5,186 

-45 
3.075 

33 

364 

7 
82 

569 
4.822 

-53 
2,993 

3 

3 

New  Hav  &  Dunbar.  .May 

July  1  to  May  31 

3,917 
46,676 

4,559 
52,257 

—1,178 
—16,322 

-2,393 
—28,284 

29 
320 

29 
320 

—1,207 
—16,642 

—2.422 
—28.605 

6 

5 

N  J  Indiana  &  III May 

July  1  to  May  31.... 

2,672 
22,374 

2,222 
22,224 

1.321 
12,325 

513 
12,491 

120 
1,320 

100 
1,100 

1,201 
11,005 

413 
11.391 

11 

11 

New  Mexico  Central.  .May 
July  1  to  May  31 

7,389 
62,124 

—892 
—119 

1 

—892 
—121 

115 

New  Mex  Midland May 

July  1  to  May  31 

2,581 
30.981 

1.833 
23.705 

—146 
21,680 

4,150 
44,215 

—146 
21,680 

4,150 
44.215 

11 

11 

New  Orl  &  Nor  East.  .May 
July  1  to  May  31 

173,023 
1,926.078 

160,689 
2,001,370 

75,044 
877,809 

41,558 
673,588 

426 
5,965 

—136 
—1,398 

8.000 
86,000 

6,500 
68,830 

67,044 
791,809 

34.921 
603.358 

195 

195 

New  Orl  Great  North  .May 
July  1  to  May  31 

38.328 
446,625 

34,580 
407,347 

26,388 
107,906 

312 
93,298 

107 
809 

141 
1,624 

—87 
—718 

26 
—947 

1.100 
12.685 

850 
9,107 

25,201 
94,503 

-511 
83.243 

85 

107 

N  O  Natal bany  &  Nat. May 
July  1  to  May  31 

4,551 
75,437 

2,413 
52,676 

4,163 
19,372 

4,032 
—1,162 

50 
550 

63 

550 

4,113 
18,822 

3.969 
—1,712 

22 

16 

New  Orl  Term  Co May 

July  1  to  May  31 

29,621 
313,143 

19,657 
235,292 

23.535 
248.631 

14,958 
175,229 

719 

3,063 

5,983 
55,212 

4,940 
60,346 

29,518 
306,908 

19,898 
235,576 

18 

17 

New  Riv  HoIston&W.May 
July  1  to  May  31 

738 
8,385 

820 
8,590 

241 
2.534 

61 
1,047 

89 
989 

75 
779 

151 
1,545 

—14 
268 

12 

12 

N  Y&  Pennsylvania. .May 

July  1  to  May  31 

6,816 
79,339 

/.372 

78,709 

1,236 
21,763 

1,494 
21,057 

242 
2,671 

175 
1,929 

994 
19,092 

1,319 
19,128 

56 

56 

N  Y  C  &  Hud  River.. May 

July  1  to  May  31 

5.164.810 
56,760,143 

4,877,899    2,183,526 
50.456,062  22,988.472 

1,554,900 
19,496,888 

322,968 
3,544,700 

215,120 
3,374,516 

8,062 
122,036 

—21,050 
16,949 

361,435 
4,164,461 

318,435 
3,110,420 

1,830,153 
18,946,047 

1,215,414 
16,403.417 

3,587 

3,588 

Chic  Ind  &  South. .May 
July  1  to  May  31 

181,213 
1,989,473 

166,526 
2,060,662 

53,007 
608,218 

19,827 
444,038 

2,454 
21,269 

—210 
13,110 

12,500 
150,042 

7,000 
79,761 

40,296 
471,286 

12,827 
364,277 

332 

329 

Ch  Kalamaz  &  Sag. May 
July  1  to  May  31 

10,172 
94,772 

7,910 
96,773 

5,814 
74,953 

4,923 
56,466 

940 
10,627 

940 
10,480 

4,874 
64,325 

3,983 
45,985 

55 

55 

Cincinnati  North May 

July  1  to  May  31 

74,416 
879,083 

57,626 
737,273 

4,149 
146,263 

14,528 
104,464 

4,100 
43,317 

4,000 
40,472 

49 
102,945 

10,528 
63,991 

247 

24? 

Cleve  Cin  Ch  &  St  L  May 

July  1  to  May  31 

1,561,274 
17,617,955 

1,423,432 
17,540,682 

568.828 
6.159,050 

338,588 
5.232,629 

27,039 
268,075 

23,590 
266,135 

—2,668 
—38,833 

599 
—10,738 

74.000 
781,347 

75.801 
725,790 

492,160 
5,338,869 

263,386 
4.496,099 

1,982 

1,982 

Det  &  Charlevoix   .May 
July  1  to  May  31 

9,616 
62.588 

3,452 
44,536 

1,628 
14,275 

618 
9.336 

600 
7,311 

375 
4,125 

1,028 
6,963 

243 
5.211 

43 

43 

Dunk  All  Val  &  P.. May 
July  1  to  May  31 

22,025 
734,200 

17,504 
217,224 

—734 
16,688 

1,662 
24.581 

987 
11,351 

1.182 
12,354 

—1,721 
5,337 

480 
12,226 

90 

90 

Fulton  Chain     May 

July  1  to  May  31 

1.635 
4.926 

86 
5,925 

—1.284 
9.960 

292 
2,889 

60 
170 

60 
303 

—1,345 
9.790 

231 
2.585 

2 

2 

Indiana  Har  Belt. .May 
July  1  to  May  31 

117,164 
1,299,752 

98.289 
1,539,192 

39.756 
114,510 

15,436 
—76,594 

8,648 
59.939 

4,242 
61.185 

1,623 
9,878 

800 
8.730 

3,200 
33,769 

C7.12.183 
34,853 

38.180 
90.619 

28.420 
—102,717 

103 

94 

Kankakee  &  Seneca  May 

July  1  to  May  31 

6,966 
73.853 

6,459 
78,219 

—3,307 
4,040 

—1,722 
3,204 

710 
7,325 

600 
6,678 

—4.017 
—3.285 

—2,322 
3,474 

42 

42 

Lake  Erie  &  West.. May 
July  1  to  May  31 

298.613 
3,189,026 

293,756 
3,280.419 

51.250 
786.963 

—754 
714,893 

17,000 
187,760 

17,000 
182,181 

34,250 
599,202 

—17.754 
532,711 

724 

724 

L  E  Alliance  &  Wh.May 
July  1  to  May  31 

55.199 
546,473 

36,397 
470,041 

—19.537 
—2.931 

—6,443 
57,797 

2,000 
22,089 

2,000 
24.364 

—21,537 
—25.021 

—8,443 
33,432 

87 

87 

Lake  Sh  &  M  S May 

July  1  to  May  31 

2.230.600    2,046,761     1,241.615       847,539 
23,864.493  24,822,572  13.972,407  12,850,421 

29,136 
303,951 

23.060 
273.196 

—8.407 
—43.454 

1.259 
4,944 

125,000 
1.398,646 

110,000    1,108.208       738.798 
1.253.528  12,530.306  11.601.837 

1.511 

1,507 

L  Falls  &  Dolgev_.May 
July  1  to  May  31 

3.077 
36,637 

3,655 
35,978 

2,749 
24,657 

1,192 
22,698 

-403 

274 
2,909 

2,277 

2,475 
21.343 

1,192 
20.420 

13 

13 

Louisv  &  Jeff  B'dg.May 
July  1  to  May  31 

15.082 
131.854 

11,641 
128,276 

15,082 
131,854 

11.641 
128.276 

2  JSL2 

Michigan   Central.  .May 
July  1  to  May  31 

1.521.677 
16.145.109 

1.280,882 
16,314,036 

643,292 
7.159,438 

569,509 
7,418,775 

36,613 
431,583 

36,331 
432,935 

—7.504 
—58.492 

47 

4,400 

94,000 
1,035,694 

90.000 
968.775 

541,788 
6.065,252 

479.556 
6.454.400 

1,744  1,746 

Mt  Gilead  Sh  Line.. May 

July  1  to  May  31 

487 
7,479 

473 
7.277 

-80 
—2,432 

10 

—2,850 

33 
345 

30 
371 

—113 
—2,777 

—19 
—3.222 

2 

2 

N  Y  &  Ottawa May 

July  1  to  May  31 

11,650 
134,525 

9,397 
118,329 

3.612 
7.029 

4,966 
25,226 

78 
9,776 

462 
8.266 

3,534 
—2.747 

4.503 
16.960 

69 

69 

N  Y  Chic  &  St  L.._May 

July  1  to  May  31 

550,146 
5,952,302 

508,053 
6,139,683 

263.958 
2.690.260 

209,291 
2,901,488 

3,867 
45,002 

3,786 
44,818 

-1.901 
-14.110 

—910 
-14.518 

26,000 
315.510 

23.000 
280.578 

236.056 
2.360.639 

185.381 
2.606.391 

556  2  553 

Northern  Ohio..   ..May 
July  1  to  May  31...- 

26,487 
226,452 

21,000 
222.672 

—3.801 
-14.640 

—6,055 
—14,194 

761 
8.254 

740 
8.562 

—4,563 
—22.894 

—6,796 
—22,756 

161 

161 

Peoria  &  Eastern.  .May 
July  1  to  May  31 

165,832 
1.865,142 

159.889 
1,925.399 

53.265 
708.889 

19,714 
682.882 

8,800 
97.812 

9.622 
87.588 

44.465 
611.077 

10.092 
595,294 

351 

351 

Pittsb  &  L  E .May 

July  1  to  May  31 

480.488 
5.341.166 

410.418 
5.550,909 

608.198 
5.456.474 

235.391 
5.568.370 

703 
7,634 

821 

8,109 

-640 
—4.003 

-164 
—1.484 

17.000 
182.525 

17.500 
199,173 

590.558 
5,269,945 

217,726 
5,367.713 

191 

191 

•Raquette   Lake May 

July  1  to  May  31 

1.676          4.760 
26.401  m     37.555 

847 
12.435 

—2.619 
3.355 

40 

-108 

2.344 

1.977 

847 
10,131 

—2,619 
1.268 

.     24 

24 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix. 


NAME  OF  ROAD 

N  Y  C  &  Hud  Riv—  (Con) 
Rutland May 

July  1  to  May  31 

St  Lawr  &  Adiron.May 

July  1  to  May  31 

N  Y  Chic  &  St  L May 

July  1  to  May  31 

NVNH&  Hartford.. May 

July  1  to  May  31 
Central   New  Eng.-May 

July  1  to  May  31 

N  Y  Ont  &  West. .May 

July  1  to  May  31 

Union  Freight May 

July  1  to  May  31 

Wood  River  Br'ch._May 

July  1  to  May  31 

I,  Y  Ont  &  Western. .May 

July  1  to  May  31 

N  Y  Phila  &  Norfolk.. May 

July  1  to  May  31 

N  Y  Susq  &  Western.May 

July  1  to  May  31 

Niagara   Junction May 

July  1  to  May  31 

Noland  Land  &  Tran.May 

July  1  to  May  31 

Norf  &  Ports  Belt  L..May 

July  1  to  May  31 

Norfolk  &  Southern.. May 

July  1  to  May  31 

Norfolk  &  Western- ..May 

July  1  to  May  31 

Big  Stony May 

July  1  to  May  31 

Blackst  &  Lun'b'g.May 

July  1  to  May  31 

Pocahontas&West.May 

July  1  to  May  31 

Northamp  &  Bath.. .May 

July  1  to  May  31 

Northamp  &  Hertf.-.May 

July  1  to  May  31 

Northern  Central May 

July  1  to  May  31 

Northern  Pacific May 

July  1  to  May  31 

Big  Fork  &  Int  FIs.May 

July  1  to  May  31 

Minnes  &  Internat.May 

July  1  to  May  31 

Pt  Towns'd  South  .May 

July  1  to  May  31 

Nor  Pac  Term  of  Ore.  -May 

July  1  to  May  31 

No  Louis'a  &  Gulf...  Apr 

July  1  to  Apr  30 

North  Shore May 

July  1  to  May  31 

Northwestern  Coal May 

July  1  to  May  31 

Northwestern  Pacific  .May 

July  1  to  May  31 

Norwood  &  St  Lawr.. May 

July  1  to  May  31 

Oak  Grove  &  G'get'n.May 

July  1  to  May  31 

Ohio  &  Kentucky May 

July  1  to  May  31 

Ohio  Riv  &  Colu  nbs.  -May 

July  1  to  May  31 

Oklahoma  Cen  tral May 

July  1  to  May  31 

Ontonagon  _ May 

July  1  to  May  31 

Ouachita  &  North. ..May 

July  1  to  May  31 

Ouachita  Valley May 

July  1  to  May  31 

Overton  County May 

July  1  to  May  31 

Owasco   River May 

July  1  to  May  31 

Pac  .&  Idaho  North.. May 

July  1  to  May  31 

Pacific  Coast  (Ry  only)May 

July  1  to  May  31 


FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT  PASSENGER 


This  Year 
S 

162.520 

1.435.858 

27,436 

305.915 

656,125 

7,053,529 

2,370.384 


TOTAL  EARNINGS 

incl.  Other  Revenue 


MAINTENANCE  EXPENSES 
Way  &  Structure  Equipment 


TRAFFIC  &  TRANSPORT AT'N  EXP'S 

TRAFFIC         TRANSPORTAT'N 


Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 


$ 

123.093 

1,478.651 

21,004 

289.040 

596,012 

7,345.565 

2,004,519 


$ 

71,304 

905,938 

15.286 

158,111 

129,928 

1,303,207 

1,954.455 


S 

71,963 

915.401 

14.583 

162,827 

97.080 

1,379,545 

1,766,743 


261,291 

2,635,325 

43.682 

476,564 

814.104 

8,642,562 

4,761,765 


$ 

219,478 

2,674,782 

36,506 

464,172 

717,345 
9,041.172 

4,132,563 


46,051 

391.244 

9,893 

72,632 

98,321 

867,494 

609,799 


-.  24.188,558  23,172,000  20,875,314  21.173,382  49,520,363  48,692,880  5,862,384  5 


192,931 

1,891,994 

511,531 

5,906,298 

9,805 

95,412 

939 

10,092 

511.531 

5,906,298 

224.052 

2,079,689 

129,091 

1,528,605 

4,585 

43,343 

1,263 

8,188 


134,956 

1,508,977 

567,174 

5,665,708 

7.223 

86,739 

697 

11,883 

567,174 

5,665,708 

191,252 

1,957,944 

128,364 

1,498,850 

3.052 

49.465 

1,132 

11,666 


25,547 

298,594 

104,516 

1,375,465 


25,364 

302,207 

99.813 

1,422,020 


502 

5,568 

104,516 

1,375.465 

28,088 

348,431 

53,534 

544,456 


488 
6.672 

99,813 
1,422,020 

28.145 
494,056 

47.049 
517,634 


146,367 
1.480,192 

2,130,949 


133,561 
1,263.927 
1.672,331 


22,495,503  22,187,145 


362 

4.982 

354 

3,760 

850 

12,084 

13.162 

129,187 

656 

7,859 

739,658 

8,114.644 

3,650,501 


445 

6.892 

551 

5,435 

1,014 

10,704 

12,803 

161,636 

525 

737,568 
8.837.708 
3.335,425 


51,502 

567,797 

307,932 

3.194,598 

256 

2,807 


49,531 
604,963 
259,535 


233,043 

2,326,983 

641,556 

7,570,841 

9,951 

95.934 

1.562 

16,997 

641.556 

7,570,841 

270,611 

2,603,431 

208.532 

2,340.606 

4,430 

43,885 

1,263 

8,779 

14,629 

135,172 

210,704 
2,198,338 
2,521.668 


173,790 

1,946.208 

692.771 

7,381.230 

7.095 

87.582 

1,312 

20,000 

692,771 

7,381.230 

233,348 

2,642,409 

202,178 

2,299,732 

3,063 

52,097 

1,132 

11,768 

12,354 

122,953 

193,786 

1,981,798 

2,008.197 


53.699 
366,725 

77.046 
828.902 

859 

8,624 

540 

7.297 

77,046 

828,902 

22,573 

237,875 

24,696 

231,041 

512 

4,486 

68 

985 

1,412 

12,179 

45,096 

302,441 

357,457 


«5  !>                   $ 

35,545  48.441       29.936 

419,834  375,572     436,684 

10,426  4,158        8,426 

62,035  34.292       29,237 

66,890  86,800     100,427 

700,102  963,058  1.168,129 

699,400  482.293     431,416 

,168,189  5,781,943  6.646,569 

36.584  23,312   18.258 

430,056  227.770  227.952 

77,736  109,608   78,309 

891,166  1,288.134  1,218,447 


272 
14,173 

158 

2,497 

77,736 


474 

6,636 

6 

370 

109,608 


397 
28.095 

111 
2,927 
78.309 


891.166  1,288,134  1,218,447 


16,670 

256,460 

30,339 

376,286 

2.062 

6,473 

145 

3,533 

942 

12,408 

19.653 

270,378 

212.126 


45,422 
469,344 

24,617 

242,842 

254 

2.810 


298 

1.054 

10.863 

24,602 

234.397 

383.659 


43,533 

431,536 

23,616 

235,143 

254 

2,869 

30 

137 

1.569 

11,986 

27,747 

310,947 

275.292 


3,707.362  26.581,651  26,810.980  2.979,614  3.133,971  4,467,180  4,599,889 


41 

506 

353 

3,538 

100 

1,194 

175,134 

1,828.732 

1,451,772 


64  661 

3.493  8.239 

354 

3,760 

70  891 

409  12,590 

339  16,837 

3.523  161.102 

102  820 

9,713 

161,595  973.014 

1,923,182  10.554.012 

1,472,472  5,451,967 


549 

10,835 

551 

5.437 

1,085 

11,114 

16,701 

213,142 

662 


19,102 


630 

"497 
987 
8,375 
208 
3,245 
952,521   139,734 
11.381,153  1,022,604 
5,103,091  998,750 


468 

20,274 

82 

813 


3 

68 


14 
1.071 


433 

1,627 

11,786 

255 


43,173.692  43,803,439  15,491,736  16,832,325  62,313,050  63,979.978  7,010,565 


3.166 

17,455 

39,712 

374,614 

1,609 

18,442 

14,767 
162,710 

1,453 
14,031 

""119 


883 

4,710 

36,660 

442,444 

1.838 

16,675 

11,279 

147,642 

2,794 

16,070 

30 

9,853 


1,386 

13,214 

12,154 

142,878 

1,325 
15,621 

12,548 

147,341 

75 

692 


1,435 

6,045 

11,397 

158,978 

1,465 

15,507 

13,907 

132,881 

42 

466 

2 

17 


4,867 
33.622 

55,351 

551,054 

4,148 

45,671 

32,941 

359.600 

1,528 

14,723 


96,407 

1,055,019 

3,577 

56,381 

666 

18.053 

5,222 

53.920 

379 

5.604 

8.854 

88,846 

416 

3,188 

10,996 

121,456 

5,277 

57,850 

1,941 

21,674 


74,101 

1.057,067 

3,445 

51.862 

19 

16,114 

3.999 

60.224 

460 

6,582 


169,014 

1,453.175 

360 

3.926 


180.626 

1,527.160 

345 

3,938 


7,187 

66,090 

10.873 

135  327 


298 
8.005 
8.304 

87,257 
4.452 

34,854 
1.090 

22,168 


4,120 

58,209 

10,365 

131,745 


1,262 

12,109 

643 

8,184 

4,315 

46.672 


114 

767 

489 

6,022 


4,720 
39,216 

5,237 
45.525 


1,074 

13,894 

612 

7,209 


85 

273 

663 

6,705 


3.386 
40.261 

4.000 
36,789 


119 

1,769 

15,749 

284,085 

2,726,329 

4,370 

66,164 

666 

18,053 

7,047 

70,061 

1,169 

15,678 

13,820 

142,069 

416 

3,268 

10,996 

121,456 

5,392 

58,617 

2,625 

29,772 

3,720 

43.871 

12.664 

112,618 

17,103 

189,735 


2,543 
12.012 

50,933 
632,465 

4,465 
44,342 

27,953 

310,788 

2,837 

16,536 

32 

9,871 

1,647 

21,545 

273.947 

2,818,666 

3.896 

57.042 

19 

16,114 

5,446 
79,362 

1,343 
15.265 


912 

11,261 

11,907 

109,005 

705 

12,138 

2,526 

39,628 

419 

10,265 

215 

484 

246 

2,073 

46,738 


622 

5,069 

10.422 

104,538 

1,650 

16,226 

4,195 

34,375 

249 

6,452 

96 

1,836 

260 

4.718 

52,526 


553,745  J 627.860 


298 

8.005 

8.304 

87,257 

4,538 

35.127 

1.907 

31,064 

1.852 

38,152 

8.152 

105.691 

15,159 

176,164 


502 

5,173 

539 

12,686 

2.477 

12,242 

765 

9.848 

4,067 

63.706 

83 

1,336 

1,470 

17,735 

1,097 

19.200 

638 

3,150 

485 

7,010 

336 

29,365 

5,135 

56,254 


325 
5,719 

824 
14,976 
1,114 
16,545 

954 
11,244 


1 

916 

1.243 

10.632 

1.052 

13.462 

554 

4,974 

377 

6,414 

1,494 

12,624 

5,735 

49,346 


148 

1.134 

8,293 

64.972 

Cr.493 
4,630 
1,578 

15,960 

247 

4,882 


101 

2,993 

36,970 

403.686 

617 

6,738 

20 

2,332 

400 
4,877 

291 

3,264 

2,990 

27.903 

148 

410 

1.102 

12,633 

632 
12,045 

190 
3,332 

562 
5,710 

351 

5,660 

1,787 

20,763 


73 

525 

4.631 

77,854 

212 

3.770 

1,242 

10,653 

9 

3,450 

42 

247 

153 

3,087 

30,926 

429,891 

692 

7,347 

136 

3,149 

211 

4,437 

607 

6,457 


101 
1,577 

610 
8,809 

451 
4,934 

220 
2,557 

434 
6,860 

651 

4,377 

1,523 

32,850 


6,488 

69,069 

402 

5.440 

46,787 

482.730 

26,399 

267,912 

1,686 

20,340 

7,532 

105,181 

50 

555 


7,532 

105,181 

3,282 

33,906 

2,120 

16,737 


$ 

6,112 

65,992 

722 

4,456 

45,041 

482,541 

21,190 


4.276 
45.462 

43.428 
441,819 


3,024    2,098 

34,425   33.643 

17     863 

216   

103.216   177.276   152,264 

1,214,794  2,213,050  2,183,130 

734,166      615.472     584,729 

7,134,085  7,289.582  8,018,007 


$ 

94,661 

998,782 

12,716 

180,055 

305,674 

3,495,241 

1,789,017 


90,301 

1,095,408 

9,595 

128,705 

283,446 

3,649,888 

2,033,960 


278,069  20,560,764  21,598.133 


1.168 

16.076 

12,442 

116,108 

50 

560 


12,442 
116,108 

3,735 
35,715 

1,043 
14.630 


5,105 

70,782 

38.329 

434,291 


253 
1,837 


13.406 

139,594 

92,900 

806.960 

23 

240 

246 

2.646 


150 
1,624 


11,863 

146,673 

60,268 


77,413 

789,909 

235,057 

2,814.195 

3,075 

40,905 

528 

6.697 

235,057 

2,814.195 

104,901 

963,735 

78.536 

845,430 

1.164 

10,401 

461 

4,948 

5.435 

51,320 

64.805 

700.207 

689,771 

7,633,189 

685 

6,286 

128 

1,313 

124 

1.288 

7,887 

78.615 

75 

825 

418.950 

4.724,426 

1,671,598 


71,588 

813.127 

43,048 

2,582.682 

3.159 
45.132 

363 
7.009 

243.408 
2,582.682 

90.308 

994,828 

69,019 

856,824 

763 

13,196 

531 

5,499 

5.065 

57,092 

74.595 

747,806 

644,847 

8,686,968 

386 

5,912 

140 

2,929 

98 

84-3 

8,968 

109,973 

75 


412,965 
5.110,200 
1.433,905 


730,335  18.267,390  19,172,077 


5 

104 

347 

3,581 


34 


108 


5.642 

28,659 

2 

37 


152 
815 
88 
664 
402 
5,379 


494 
3.469 


.44 

16 

199 

51 

454 

106 

1,353 


4,345 
22,428 

""22 


6 

17 

42 

893 


166 
1,717 


25 

20 

325 

62 

546 

102 

1.055 


1,869 

20.674 

15.554 

167,292 

1,115 

12,094 

17,788 

188,994 

733 

6.225 

184 

2.041 

842 

7,842 

92,128 

977,748 

1,264 

14,405 

289 

5,028 

1,771 

18,292 

881 

10,447 

4,435 

57,319 

168 

302 

5,304 

28.471 

1,163 

12,722 

1.076 

9,886 

1,626 

18,164 

2,084 

25.578 

4,887 
50.629 


1,921 

14,136 

17.951 

186,078 

1,102 

12,975 

15,496 

187,404 

284 

12,283 

246 

3.447 

762 

10,491 

94.611 

1,042.812 

1,398 

19.700 

288 

4.906 

1.580 

17.790 

1.066 

12.507 


9 

3,407 

1,114 

20.248 

849 

8,735 

882 

11,042 

1,067 

17,390 

1,711 

25.707 

4.319 

50,535 


Pennsylvania — Lines  East  of  Pittsburgh — 
Pennsylvania  RR..May    8439.420     7.413.839 


2.446.756    2,319.614  11.676.260  10.810,189  1,554,820  1,173.976  1,980,851  1.796.517    152,561    144.211    3.808.463    4.083.417 


July  1  to  May  31 91,477,970  97.821.441  26,266,718  28,051,912  126212,523  138378,778  14890,761  16135.622  25139,122  26787,449  1674.805  1789.666  44.163,782  52.632,552 


Bait  &  Spar  Pt May 

July  1  to  May  31 

Bait  Ches  &  Atl May 

July  1  to  May  31 

Cornwall  &   Leban.May 

July  1  to  May  31 

Cumberland  Valley  .May 

July  1  to  May  31 

Long  Island May 

July  1  to  May  31 

Marvld  Del  &  Va..May 

July  1  to  May  31 

N  Y  Phila  &  Norf. -May 

July  1  to  May  31 

Northern    Central.. May 

July  1  to  May  31 

Phila  Bait  &  Wash  .May 

July  1  to  May  31 

Rossi yn  Connect'g.May 

July  1  to  May  31 

Union  RR  of  Iialt.May 

July  1  to  May  31 

W  Jersey  &  Sea  Sh.May 

July  1  to  May  31 

Lines  West  of  Pittsburgh 
Cin  &   Muskingum. May 

July  1  to  May  31 

Cin  I.eban  &  Nor.  .May 

July  1  to  May  31 

Clcve  Ak  &  Colum.May 

July  1   to  May  31 

Grand  Rap  &  Ind..May 

July  1  to  May  31 

Penn   Company May 

July  1  to  May  31.. 


6.254 

48.770 

14,555 

102,448 

23,861 

260,867 

140.739 

1,639.364 

244,694 

2,474.836 

4.121 

42.495 

224.052 

2.079.689 

739,658 

8.114,644 

757,236 

7,293.294 

1.674 

16,759 

92,929 

829,188 

124,171 

1,358.577 

46.083 

534.243 

21,531 

231.843 

121.993 

1.247,938 

246,329 

2,578,930 

2.881,208 


1,760 

69,870 

13.367 

97.013 

16,693 

245.988 

137.396 

1,786,738 

223,167 

2,341,373 

2,789 

44,952 

191,252 

1,957.944 

737,568 

8,837.708 

652,648 

7.114.399 

1.238 

15.429 

72,620 

892,886 

106,978 

1.450,061 

35.791 

560.991 

19.310 

225.658 

93.650 

1,323,980 

211.655 

2,639.514 

2,123,960 


5,769 

104,044 

2,345 

23,145 

44.505 

509.974 

508.232 

4,665,166 

3,491 

55.003 

28.088 

348,431 

175.134 

1,828,732 

612,642 

6,343,041 


6,254  1,760  1,903            581         Cr.79              81 

48,770  69,870  13,753         6,669   C7.3.149       12,769 

5,503        88,903  87,313  4,598        5,755         1,688        9,072 

107,734       906,970  915,715  46,596       55,649       16,115     153,748 

1,424         27,466  19.348  2,763         3,796        6,520        5,453 

25,907       300.885  286.036  34,198       38.821       70.167       67,795 

42,688       195.140  190.134  29,645       30,370       16,862       24.828 

544.636    2,260.274  2,451.000  233.232     301,512     214,115     318.402 

552,105       783.570  972,186  97,468       91,482     112,550       99.006 

4.684,709    7.436,601  9,047,307 

3,466    61.324  58.635  4.362 

57,039   690.033  699.492  43,925 

28,145   270.611  233,348  22,573 

494,056  2,603,431  2,642.409  237,875 

161,595   973.014  952,521  139.734 

1,923,182  10,554,012  11,381,153  1,022,604 

556.237  1.544.187  1,367.428  210,003 


944,117  1,041.457  1,146,416  1.183,848 


6.626.590  15,332,416  15,388,887  1,971,478 


1,177    7,466 

12,658  142,645 

45,422   43,533 

469,344  431,536 

177,276   152,264 

1,214.794  2,213,050  2,183,130 

182,939  234,886  193,921 

1.932.920  2,657,279  2,592,431 


4,468 

54,724 

16,670 

256,460 

103.216 


28,039.808  30.061.319 


20.468 

199,676 

271,631 

2,918,511 

17,569 

180,696 

3,754 

37.017 

36,875 

401.265 

103.069 

1,377,853 

540,084 

6,107.576 


16,754 

198.103 

249.022 

3.038.106 

13.517 
166.421 

3,602 

37,989 

32,064 

398,663 

96,498 

1,393,523 

519.718 


1.680 

16.803 

115.461 

1,049.279 

424,251 

4.537.267 

68,900 

764,119 

27,769 

288.928 

173.006 

1.797,644 

373,674 

4,252,661 

3.748,944 


1.244 

15,479 

91,225 

1,136,615 

403,458 

5.031,342 

53.946 
776.321 

25.010 

282,893 

136,006 

1,844,697 

336,775 

4,337,697 

2,931,697 


303 

4.097 

10.535 

70.329 

73.105 

733.323 

17.272 

144.046 

8,835 

65.676 

22,524 
223,230 

58,985 
507.004 
450.874 


407 

2.211 

5.033 

71.373 

64.010 

780,551 

10.023 

128.879 

6.333 

79.405 

21.126 
303.655 

48,908 
599,752 
257.063 


184 
1.629 


52,458 
616,383 

9.953 

105,538 

2,113 

29,904 

31.844 

335.155 

67.197 

657,984 

523,583 


120 
1,448 


42.187 
623,157 

6,681 

109,451 

2,966 

31.259 

22.736 

334,906 

57,158 

738.419 

405.903 


6.478,742  37.465,559  39,851.228  3.997,632  4.516,082  6,039,481  6,951,028 


457 

4,720 

58 

954 

3,498 

41,686 

12.222 

142.759 

210 

3,107 

3.282 

33.906 

13.406 

139,594 

23,003 

243,327 

2 

20 

232 

2,837 

9,683 

111,583 

1,505 

18,391 

757 

6.775 

2,752 

24.866 

10.797 

111,164 

63,840 

684,665 


1,277 

13,952 

72 

905 

3,940 

39,700 

13,730 

170,450 

1,061 

11,295 

3.735 

35,715 

11,863 

146.673 

21,493 

254,917 

1 

21 

228 

4,078 

14,155 

133,195 

1.503 

17.512 

582 

6.062 

2.256 

25.968 

9,943 

110.379 

57.889 


1,873 

16.977 

6.841 

78,482 

8,143 

96,670 

59,388 

706,360 

287,952 

3.350,298 

5,025 

52,213 

104,901 

968.735 

418.950 

4.724,426 

587.504 

6.312,164 

1,100 

11,805 

4,549 

53,819 

157,986 

1,894,575 

25,524 

292.786 

9,628 

111.367 

54.878 

584,529 

147,776 

1.684,769 

1,168.562 


688.760  12,885.291 


1,398 

21,237 

40.582 

490,836 

7.138 

91,795 

60.292 

759,930 

380.805 

4,602,564 

40,318 

459,716 

90.308 

994,828 

412,965 

5,110,200 

594.115 

6,716,999 

1.061 

12.659 

4,694 

52,928 

181,914 

2,194.599 

22,135 
293,022 

9.505 

102,515 

47.633 

634.728 

139,823 

1,745.819 

1,053.431 

14.682,205 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

N  Y  C  &  Hud  Rlv— (Con) 
Rutland May 

July  1  to  May  31 

St  Lawr  &  Adiron.May 

July  1  to  May  31 

N  Y  Chic  &  St  L May 

July  1  to  May  31 

NYNH&  Hartford  __May 

July  1  to  May  31 

Central  New  Eng__May 

July  1  to  May  31 

N  Y  Ont  &  West.  .May 

July  1  to  May  31 

Union  Freight May 

July  1  to  May  31 

Wood  River  Br'ch_.May 

July  1  to  May  31 

N  Y  Ont  &  Western.. May 

July  1  to  May  31 

N  Y  Phila  &  Norfolk.. May 

July  1  to  May  31 

N  Y  Susq  &  Western.May 

July  1  to  May  31 

Niagara  Junction May 

July  1  to  May  31 

Noland  Land  &  Tran.May 

July  1  to  May  31 

Norf  &  Ports  Belt  L..May 

July  1  to  May  31 

Norfolk  &  Southern. .May 

July  1  to  May  31 

Norfolk  &  Western. ..May 

July  1  to  May  31 

Big  Stony. ., May 

July  1  to  May  31 

Blackst  &  Lun'b'g.May 

July  1  to  May  31 

Pocahontas&West.May 

July  1  to  May  31 

Northamp  &  Bath May 

July  1  to  May  31 

Northamp  &  Hertf May 

July  1  to  May  31 

Northern  Central May 

July  1  to  May  31 

Northern  Pacific May 

July  1  to  May  31 

Big  Fork  &  Int  Fls.May 

July  1  to  May  31 

Minnes  &  Internat.May 

July  1  to  May  31 

Pt  Towns'd  South.May 

July  1  to  May  31 

Nor  Pac  Term  of  Ore.  .May 

July  1  to  May  31 

No  Louis'a  &  Gulf  ...Apr 

July  1  to  Apr  30 

North  Shore  RR May 

July  1  to  May  31 

Northwestern  Coal May 

July  1  to  May  31 

Northwestern  Pacific.May 

July  1  to  May  31 

Norwood  &  St  Lawr.  .May 

July  1  to  May  31 

Oak  Qrove  &  G'get'n.May 

July  1  to  May  31 

Ohio  &  Kentucky May 

July  1  to  May  31 

Ohio  Riv  &  Columbus.May 

July  1  to  May  31 

Oklahoma  Central May 

July  1  to  May  31 

Ontonagon May 

July  1  to  May  31 

Ouachita  &  North w.. May 

July  1  to  May  31 

Ouachita  Valley May 

July  1  to  May  31 

Overton  County May 

July  1  to  May  31 

Owasco   River May 

July  1  to  May  31 

Pac  &  Idaho  North. .May 

July  1  to  May  31 

Pacific  Coast(Ry  only)May 

July  1  to  May  31 

Pennsylvania — Lines  East 
Pennsylvania  RR..May 

July  1  to  May  31 

Bait  &  Spar  Pt May 

July  1  to  May  31 

BaltChes  &  Atlan.  May 

July  1  to  May  31 

Cornwall  &  Leban.May 

July  1  to  May  31 

Cumberland  Valley  .May 

July  1  to  May  31 

Long  Island May 

July  1  to  May  31 

Maryld  Del  &  Va..May 

July  1  to  May  31 

N  Y  Phila  &  Norf.. May 

July  1  to  May  31 

Northern   Central  ..May 

July  1  to  May  31 

Phila  Bait  &  Wash  .May 

July  1  to  May  31 

Rosslyn  Connect'g.May 

July  1  to  May  31 

Union  RR  of  Bait. .May 

July  1  to  May  31 

W  Jersey  &  Sea  Sh.May 

July  1  to  May  31 

Lines  West  of  Pittsburgh 
Cin  &  Muskingum  .May 

July  1  to  May  31 

Cin  Leban  &  Nor.  .May 

July  1  to  May  31 

Cleve  Ak  &  Colum.May 

July  1  to  May  31 

Grand  Rap  &  Ind-.May 

July  1  to  May  31 

Penn   Company May 

July  1  to  May  31 


TOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Last  Year 

$  $ 

200.884  167.172 

1,900.581  2,081.072 

27.756  29,189 

299.966  226.815 

550.146  508,053 

5.952.302  6,139.683 
3,005.123  3.289.573 

33,505.882  34,944.197 

158.856  130.635 

1.437.407  1,520,883 

442,760  425,159 

5,195,355  4,965,487 

4,991  4,321 

61.908  94.090 

1.227  768 

16,782  14.946 

442,760  425.159 

5,195,355  4,965,487 

185,135  165.511 

1.822,056  1,842,905 

134,371  127.326 

1,381.626  1,522,523 

2,125  3,236 

19,427  24.540 

543  716 

6.775  9,699 

8,600  8,112 

80,858  88.428 

151.459  140.821 

1.437.907  1.544,666 

1.529.679  1.231.618 

16,105.325  17,470.566 

688  870 

25.461  27.268 

128  222 

1,943  4,258 

124  98 

1.785  1.277 

12,301  12,997 

125.484  159.094 

524  1.347 

6,583    

768,347  698,586 

8.314,048  8.863,138 

3.463,983  2,908,954 

34.370,197  36,012,458 

3,118  2,853 

35.685  21.383 

37,929  35,163 

364,411  393.484 

1,471  3,105 

30,522  34,563 

22,599  21,488 

252,433  240,368 

1,400  544 

21.481  22,186 

485  533 

3,737  7,114 

1.386  1,344 

15,416  20,424 

190,800  191,611 

2,066.372  2.242,005 

2.753  2,570 

28,816  35,277 

1.202  1,598 

23.947  26,979 

6,070  4,296 

50,221  53,969 

2,112  2,831 

25,430  33,412 

13,537   

178,648   

500  113 

2,189  8,959 

8,668  3.250 

65.183  42,552 

2,893  2.353 

43.968  27.169 

2,020  1.964 

18,775  20,516 

2,836  2,256 

32,834  33,032 

3,224  4,333 

66,090  48,105 

12,866  12,351 

140,616  141.610 

of  Pittsburgh — 

7.786.570  7.501.628 

89,008.600  100.914,761 

3,909  2,159 

28,812  41,525 

60,264  58,899 

693.683  742,327 

18.266  17.396 

210.956  208.517 

114,116  123,956 

1,254,513  1,475,368 

527,541  605,031 

5,782,060  7,203.190 

55.045  54.938 

611.745  687.585 

185.135  165.511 

1,822,056  1,842,905 

768,347  698.586 

8.314,048  8,863,138 

1.083.303  1.019.059 
11.512,593  11.804.974 

1.590  1,679 

17,559  16.439 

17.170  11,830 

143,897  144,861 

301.291  310.096 

3,443,136  3,821,739 


NET 

FROM  RAILROAD 
This  Year  Last  Year 

60,406  52.306 

734.743  593.710 

15.925  7-316 

176.597  237,357 

263.958  209,291 

2,690,260  2,901,488 

1,756.642  842.989 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

!J»  JJ>  <j>  3> 


16.014,480  13,748,683 
43.155 
425.325 
267,611 
2,415,743 
2,774 
—6,507 
544 
5.054 
267.611 
2,415.743 
67.836 
799.504 
74,852 
777.208 
—173 
27.556 
415 
2.069 
4,242 
34,524 

52,965 
437,132 

776,578 

9.340,414 

—320 

—16,433 

329 

1.179 

986 

9.837 

3.703 

54.048 

-684 


74.187 

889.576 

198.795 

2.375.485 

4,960 

34,025 

335 

215 

198,795 

2,375.485 

85,476 

781.374 

74,160 

958,980 

2,304 

24,457 

720 

2,003 

6,029 

54.314 

59.245 

760.431 

991.988 

10.476,325 

—27 

—17.222 

226 

1.817 

767 

10,805 

4,535 

35,618 

296 

3,029 

204.667 

2.239.964 

1.987.984 


253.934 
2,518.014 
2,194,137 


27,942,852  27.967,520 


55,610 

582,125 

21.644 

217.189 

115,061 

1,200,863 

298,360 

3.110.942 

2.275.031 

24,383.483 


41.579 

561.911 

19,617 

222,427 

96.450 

1,333,026 

269.173 

3.342,760 

1.843.430 

27.643.321 


1.749 
—2,063 

17,421 
186,642 

2,677 

15.148 

10,342 

107.166 

128 

—6.757 

—485 

—3.618 

383 

332 

93.284 

659.957 

1.616 

37,347 

—536 

—5.894 

977 

19,840 

—942 

—9,752 

283 

—36,578 

—84 

1,079 

2,327 

56.273 

2.499 

14,649 

605 

10,996 

883 

11,037 

9,440 

46,528 

4,237 

49,119 

3.889.690 

37,203,923 

2,344 

19,958 

28,638 

213,287 

9,200 

89.929 

81,024 

1,005,761 

256.028 

1,654,541 

6,278 

78,287 

85,476 

781,374 

204,667 

2,239,964 

460,883 

3,819.822 

90 

—755 

98.291 

905,381 

122,959 

1,094.131 

13.289 

181.993 

6,125 

71.739 

57.944 

596,781 

75,313 

1,141.718 

1.473.913 

13.082,075 


-309 

—9,371 

15,770 

238.981 

1.360 

9.778 

6.464 

70.420 

2,293 

—5,650 

—501 

2,756 

303 

1,121 

82,336 

576,661 

1,325 

21,765 

—1,579 

—10,864 

1,149 

25,393 

-1,488 

—18,146 


185 
—953 
5.053 

44.705 
2,184 
7,958 
—57 

10,548 
—404 
5,119 
3,818 

57,585 
2.807 

34,554 

3.308.561 

37.464.016 

—399 

28.345 

28.414 

173.387 

1.951 

77,518 

66.177 

975.631 

367,155 

1,844,116 

3.696 

11.907 

67.836 

799.504 

253.934 

2,518.014 

348.368 

3.583.913 

—435 

—959 

79.395 

991,754 

93.362 

1,209.603 

12,367 

214.409 

5.392 

60,465 

39,556 

511,670 

67,601 

994,937 

1.088.267 

12,207,906 


3,867  3,786 

45,002  44,818 

185,561  140,274 

1.851.790  1,675,620 


—1.901  -910 

—14,110  —14,518 

87,803  89.815 

1,102,014  1,107,745 


23,348 
197,670 


29,481 

7.073 

83.198 


3.308 
36.707 


876 
9.142 


8.712 
187.242 


19,092 
255,258 


—469   —2,534 
-37,675  —37,876 


23.348 
197.670 


19,092 
255,258 


5,509 
81,390 


9,457 
97,444 


—469 
-37,675 


-412 
—4,344 


2,478 
73,405 


-1,503 
-4.055 
-3,389 
-9,550 


876 
9.142 

141.797 
1.541,320 


129.495 
1,649.037 


540 

6,457 

26,694 

400,413 


3,308   —1,522 
36,028  —14,867 


531,667 
5.473.169 


1.221 

14.254 

168.291 

1,675,172 


968 
10,500 


-133,210 
-245,061 


238 

4,973 

83,189 

787,878 


540 
6,457 


2,603 
58,329 


126 

12.344 
47,119 
464,435 


—1,512 

-4,997 

—219 

—30,182 


-2,534 
-37,876 


513 
-25,488 


—5,159 
-37.425 


43,413 
597,081 


-1,411 
-13,123 


TAXES 

Current  Previous 

Year  Year 

$  $ 

9.429  6.478 

100,664  93,388 

383  625 

5,560  7,608 

26,000  23,000 

315,510  280,578 

285.000  260.000 

3.187.000  2.952.000 

5.600  4.800 

61,600  52,800 

17,000  11,000 

166.416  153,284 

525  550 

5,775  6,050 

46  51 

516  511 

17,000  11,000 

166,416  153,284 

6,250  5,500 

68.540  60,500 

13,421  —15.231 

133,260  80,859 

318  333 

3,328  3.640 

22  24 

262  256 

249  279 

2,743  3,078 

5.200  6.544 

65.200  59.991 

82,300  87,600 

926,500  933,200 

105  75 

1,324  795 

38  36 

418  401 

41  30 

516  326 

300  125 

2,675  1.015 

22  8 

247        

32.129  32.129 

252,506  252,506 

190.817  178.570 

2,491.192  2.239.846 

194  101 

1,344  480 

2.793  2,665 

23,272  25,887 

1,819  235 

6,399  2,825 

4,717  3,698 

57,618  40,155 

37  37 

370  374 

20  19 

220  300 

351  95 

1,006  941 

8,955  9,742 

99,605  101,863 

131  84 

1,223  920 

61  63 

687  660 

137  68 

1,507  753 

89  89 

984  984 

2,190        

24,096        


FINAL  NET 

Current      Previous 
Year  Year 


581 
6,134 


3 

124 

1,365 

58 

639 

100 

1,028 

77 

908 

400 

4,350 
972 

6.616 

239.160 

2.112,196 

289 

3.186 

1.363 

14.997 

983 

11.194 

3,712 

40,842 

27,235 

299.593 

135 

1.492 

6,250 

68,540 

32,129 

252,506 

37,434 

361,438 

57 

627 

3.784 

34.407 

26.679 

216.939 

3.420 

42.676 

1.250 

15.290 

5.000 

65.221 

21.132 

231.928 

149,900 

1.665.497 


76 

843 

56 

623 

108 

1.434 

55 

587 

400 

4.239 
544 

5.988 


50,976 

634,079 

15.542 

171.036 

236,056 

2,360,639 

1.559.445 

13,929.495 

68,587 

827.976 

181,326 

2.171,393 

4,435 

28,250 

289 

—300 

181.326 

2,171.393 

79.226 

712,834 

60  .327 

821,375 

1.986 

21.128 

697 

1,741 

3,780 

51,570 

52,541 

691,176 

906,299 

9.540.275 

—132 

—18.546 

188 

1.398 

726 

10.289 

4.235 

32,943 

273 

2,781 

173,078 

1,993,915 

1,823.861 

25.852.074 

1,554 

—3,407 

14.627 

163.370 

857 

8.748 

5.625 

49,548 

90 

—7,131 

—505 

-3,838 

—1,490 

—15,540 

84.329 

560,352 

1,485 

36,124 

-597 

—6.581 

840 

18,333 

—1,032 

—10,736 

—1.907 

—60.675 

—84 

1,075 

2.203 

54.907 

2.441 

14.009 

505 

9,968 

805 

10,128 

9.040 

42.177 

3.264 

42,502 


45,827 

500,321 

6.690 

229,749 

185,381 

2,606.391 

672.805 

11,904.429 

38.355 

372,525 

254,077 

2,224,582 

2,224 

—12,557 

493 

4,542 

254,077 

2,224,582 

62,336 

739.004 

90.596 

670,859 

—506 

23,916 

390 

1,812 

3,962 

31.446 

41.261 

339.714 

688.978 

8.407.214 

—395 

—17.228 

292 

777 

956 

9.511 

3,578 

53,033 

—693 

221,804 

2,265.508 

2,058.980 

26.324,756 

—411 

—9,851 

13,105 

213,093 

1,125 

6,953 

2,766 

30,264 

2.255 

-6,024 

—520 

2,455 

—1,203 

—12,943 

72,594 

474,798 

1,240 

20.845 

—1,642 

—11,525 

1,080 

24,639 

—1,577 

—19,131 


MILES 

end  o]  Month 
This  Last 
Year    Year 

468  468 

65  65 

556  553 

1,998  2,006 

294  292 


185 
—953 
4.977 
43,861 
2,128 
7,334 
—165 
9.114 
—460 
4.532 

3.418 
53.346 

2,263 
28,565 


239,160  3,517,319 
2,112,196  34.846.664 

215 
2,374 

2,054 
16,771 

1,363 
14,997 

27,275 
198,290 

1,822 
11,452 

8,216 
78,734 

3.797 
41,772 

77.550 
969,891 

27,235 
299,593 

311.983 
2,142,826 

135 
1,492 

6,143 
76,795 

5,500. 
60,500 

79,226 
712,834 

32,129 
252,506 

173.078 
1,993,915 

37.434 
361.438 

423.448 
3,458,384 

57 
627 

32 
—1.383 

3.784 
34.407 

94,506 
870.974 

26.679 
216,939 

98.883 
935.521 

3.930 

34,151 

850 

10,438 

4,219 

55,639 

20,760 

215.749 

132,060 

1.483.561 


9.869 

139.316 

4,875 

56,448 

52,944 

531,559 

52,669 

904,792 

1,323,794 

11,386,395 


3.069.400 

35,351,819 

—614 

25,971 

27,051 

158,390 

129 

66,066 

62,961 

939,993 

339.9J9 

1,544.523 

3.561 

10,415 

62,336 

739,004 

221,804 

2,265.508 

310.933 

3.222.475 

—493 

—1.586 

75,610 

957,346 

66,682 

992.664 

8.437 

180,258 

4,542 

50,026 

35,336 

456,031 

46.841 

779,187 

955,207 

10.724,345 


545 

2 

5 

545 

112 

151 

4 

3 

9 

581 


545 

2 

5 

545 

112 

151 

4 

3 

9 

581 


1,930  1,876 

15  10 

5  5 

3  2 

7  7 

461  460 

5,695  5,617 

33  33 


177 

41 
3 

13 
3 


177 
41 

3 
13 

3 


375      372 
7         7 


26 

25 

24 

129 

7 
44 
28 
17 

2 
76 
93 


26 
25 
24 

7 

47 
28 
17 
2 
76 
91 


4,048   3,978 
4         4 


87 
26 
162 
391 
83 
112 
461 


87 
26 
162 
391 
83 
112 
460 


716      715 
3         3 


9 
355 

148 

45 


9 
373 

148 
45 


210      210 

591      581 

1.415    1,413 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORT  AT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 

Pennsylvania — (Con)  $$$$$$$$$$$$$  $ 

Pitts  CinCh&  St  L.May  1,869,546  1,566,612  549.049       548.170  2,759,392  2,387,878  384,259  250.849  455.798  388,316  57.696     52.653  947.948  879,464 

July  1  to  May  31 20,175.427  21,094,858  6,255.944    6.622,781  29,893,433  31.053,261  3,576.261  3,812.979  5,248,411  5,820,186  674,214    682,042  10,517,356  11,285.302 

Vandalia May  455.538  366,964  171,630       167,053  708,284  615,060  138,584  92.832  119,391  100.866  21,975     20,834  264,198  257,899 

July  1  to  May  31 5,160,700  5,491.775  1,990,363    2,082,778  8,064,738  8.478.3311,211,134  1,083,476  1.343.549  1.605.027  233,067    241,624  3.106.739  3,351,325 

Waynesb&  Wash .. May  3,526  3,894  5,414          4,613  9,778  9,764  3,203  3.014  22  839  118          126  3,740  4,030 

July  1  to  May  31 41.121  52,389  59,111         56,592  111,923  123,669  30,587  34.513  8,573  10,662  1,358       1,432  43,922  53.185 

Wheeling  Terminal _May         3,653  8.426  2,875  1,408  60  357  45  15  2,780  2,878 

July  1  to  May  31 75.436  157,149  19.212  26,915  7.365  6.180  179  102  29,123  41,346, 

Peoria  &  Eastern May  149,864  119.335  51,753         44,718  219,097  179,603  34,862  29.049  34,026  26,510  5,104       4,908  87.272  94,623 

July  1  to  May  31 1,753.653  1,808,938  606,222       602,206  2,574,032  2,608,282  325,822  345,186  419.302  389.117  57.139     51.911  1,012,452  1,084,179 

Peoria  &  Pekin  Un...  Apr  3,836  4,115  1,867           1.798  65,363  14.657  9-082  6,391  6,224  4,961     28,660  Cr. 9,673 

July  1  to  Apr  31 41,559  56,219  17,775         16,356  652,251  160.182  66,222  56,943  65,082  56,943  69              8  297,474  Cr. 54,263 

Peoria  Ry  Term  Co.. May  1,398  1,263  6,627           7,368  11,445  10,834  2,478  987  2,265  1,121  228            14  7,662  6,888 

July  1  to  May  31 29,921  62,637  69,714         62,938  145,434  140,768  17,364  16,595  20,809  26,133  915          459  89,394  82,019 

Pere  Marquette May  810,222  666.493  252.838       226,553  1,147,004  973,484  137.105  131.466  132,892  138,061  32,294     26,032  467,605  428,351 

July  1  to  May  31 8,935,242  8,365,464  3,048,851    3.026,107  12,973,886  12,310,789  1,504,488  1,487.393  1,862,689  1,894,524  308,487   273,455  5,237,918  5.371,771 

Peria   Northern May  1,899  3,003         --- 1,899  3,003  393  519  68       532  624 

July  1  to  May  31 21,647  25,984         21,647  25,984  5,862  7,097  1,153  732     7,138  8,224 

Phila  Balto  &  Wash.. May  757,236  652,648  612,642       556,237  1,544,187  1,367.428  210,003  182,939  234,886  193,921  23,003     21,493  587,504  594,115 

July  1  to  May  31 7,293.294  7,114,399  6,343,041    6,626,590  15.332,416  15,388,887  1,971,478  1.932,920  2,657,279  2,592,431  243,327    254.917  6.312,164  6,716,999 

Phila  Belt  Line May         —735  —659  210  185       1,001  1,099 

July  1  to  May  31 —757  —745  3,266  6,522 40  40  10.341  12,481 

Phillipsburg May  785  493  2.978           2,802  4,039  4,301  992  889  869  885  72            55  1,223  1,060 

July  1  to  May  31 8,409  8.452  31.445        32,491  47.802  51,541  13,575  16,974  10,729  19,081  969          510  19,472  14,531 

Pickens May  538  468  448              450  1,078  1,001  211  382  232  41     -  646  706 

July  1  to  May  31 9,156  8,287  5,806          4,414  15.964  13.718  4,847  4.938  1,115  533     7.503  7,112 

Piney  Riv&P'ntCr'k  Apr  2,514  1.425  491              453  3,222  1,957  468  301  12  44     405  404 

JulyltoApr30 22,126  16.269  5,332           5,287  28,740  22,378  2.945  3,849  2,551  455     7.063  5,076 

Pittsburgh*  L  Erie.  .May  PT952.709  522,243  100,572         92,324  1,088,687  645,809  122.917  120.990  100,168  60,268  12,861      13,792  225,898  197.412 

July  1  to  May  31 9,362,379  9,572,883  1,092,753    1,167,468  10.797.64111,119,280  1,298,627  1,351,727  1,114.106  1,166,766  144,800    122,242  2,557,423  2,701,326 

Pittsb  &  Moon  Run.. May  10,883  3.231  101             102  11,015  3,376  1,382  855  250  101  50           50  1.032  751 

July  1  to  May  31 97,086  59.364  1,021           1,246  98.510  61,123  13,580  15,894  4,848  1.851  550          556  11,136  8,619 

Pitts  Alleg  &  McK  R.May  8,903  1,715 10,101  1.927  768  490  1,362  546     3,177  2,135 

July  1  to  May  31 39,149  117,755        45,192  153.290  6,938  17,019  12,400  16,175     18,503  106,083 

Pitts  Char  &  Yough.  .May  30,510  13,903  504              532  32,018  15,599  2,433  2,768  2,042  2,414  226          132  6,937  5,549 

July  1  to  May  31 227,433  300,859  6,555          7,872  246,041  327,485  36,987  33,177  18,968  24,530  2,021       1,463  71,903  97,339 

Pitts  Cin  Ch  &  St  L..May  1,869,546  1,566.612  549.049       548,170  2,759.392  2,387,878  384,259  250,849  455.798  388.316  57,696     52,653  947,948  879,464 

July  1  to  May  31 20,175.427  21.094.858  6.255,944    6,622,781  29,893,433  31,053,261  3,576,261  3.812,979  5.248.411  5.820,186  674,214    682,042  10,517,356  11,285.302 

Pitts  Shaw  &  Nor.. .May  57,059  43.401  8,235           6,871  66,852  52,532  16.241  12,281  25.656  30.542  914          933  24,047  21,331 

July  1  to  May  30 650,087  674,424  90,646        76,569  761,433  776,506  137.650  143,817  281,330  388,236  11,379     10,808  273,104  293,665 

P  Summerv  &  Clar._May  2,661  1,979  1,755           1,478  4,879  3,805  1,185  376  249  345  74            17  1,374  1,125 

July  1  to  May  31 27.692  34,702  21,309         18,743  53,312  57,515  5.405  4.917  6.653  6,308  590         363  14,618  14,769 

PolI&  AngVTranCo.May  2,410  1,574 -  2,460  1.624  1,856  306  412  92     392  253 

July  1  to  May  31 16.729  9,898        17,279  12,948  14,242  10,162  2,756  1.370 9,414  5.207 

Pontiac  Oxford  &  Nor.May  R  8,661  7,334  5,571           5,367  15,585  13,786  5,469  6,770  1,165  799  285          181  4,917  4,741 

July  1  to  May  31 120,030  108.430  74.897        74,532  210,863  198,745  45,759  49.889  13,202  16,002  2,546       1,941  59.270  61,772 

Port  Huron  Southern. May         840  781  186  113  24  31      -  486  407 

July  1  to  May  31 __         10,463  14,696  1,625  2.155  511  177     569  5,382  5,814 

Poteau  Valley ..May  792  18  23                 3  815  21  1,920  22  69  74     322  165 

July  1  to  May  31..  7,307  6.151  189             154  7,497  6,306  4,736  2,938  2,487  823  38           33  3,376  3,135 

Prescott  &   Northw..Apr  T4.334  4,235  323              298  4,784  4,534  1,967  2,625  801  1,193  107          187  2,001  1,466 

July  1  to  Apr  30 40,678  42,059  3,377          3,827  45,349  45,886  20,450  17,624  16,326  8,913  1,711       1,823  24,218  14.309 

Quannah  Acme  &  Pac  May  9,333  4,518                54         9,977  4,928  295  164  284  370     - 2,363  1.728 

July  1  to  May  31 54,375  44,900              338         60,486  49.097  1,631  4,690  6,657  8,222 17,079  19,892 

Rahway  Valley May  1,987  472         2,586         315       302       17     1,313         

July  1  to  May  31 6,332  1,200         7.859         899       810       56     3,726         

Raleigh  &  Chariest.. .Apr  5,035  4,450  856              818  6,069  5.508  1.480  1,021  589  177  83            63  1,843  1.700 

July  1  to  Apr  30 54,605  45,230  10.240         11,628  66,835         59,189       11.823       17.296         6.113  2,385  853  736  20,001  17,559 

Raleigh  &  South p May  8,179  6,706  2.689           2,191  11,409  9,212  2,324  2,128  1,225  1,400  440          410  3,219  3,576 

July  1  to  May  31 95,627  79.476  27,366         28,192  128,738  111,708  23,347  20,644  11.483  13.896  4,513       2,892  37,660  40,964 

Raritan   River May  12,347  12,902  414              430  13,508  14,266  1.966  2,787  866  1,204  117          212  4.306  3,425 

July  1  to  May  31 138,441  149,027  4,461           4,541  152,520  165,256  22,595  23,690  15,764  19,018  1,704       1,459  43,107  51,420 

Reading  Company — 

Atlantic  City May  53,592  45,684  70,017       105,612  129,168  157,009  24,150  50.968  19,786  12,192  1,144       1,828  74.192  60,021 

July  1  to  May  31 581,530  563.888  792,872       930,334  1,438,298  1,564,793  264.490  333.471  157,840  172,252  16,294     20,951  727,063  794,785 

Catasauq  &  FoglesvMay  15,264  17,589  105              130  15,327  17,712  2,707  5.677  113  115  4              4  2,937  2.983 

July  1  to  May  31 169,713  169,883  1,532           1,344  171.757  176.893  17,937  31.503  2,009  2,980  78          270  31,449  36.713 

Central  RR  of  N  J     May  1,282,469  1,550,087  372,525       334,076  1,743,670  2,005,404  212,084  223,923  321.604  297,596  25,256     26,039  500,950  498.842 

July  1  to  May  31 15,229,046  16,163,630  3.886,771    3.914,286  20,213,147  21,401,848  1,942,946  2,140,356  3,372,0513.539,884  277,061    294,910  5,468,469  5,956,603 

Chester  &  Del  R._. May  9,404  8.099         11,603  9,755  712  702       -  90  4              4  3,778  3.530 

July  1  to  May  31 105.079  126,891 -  124.980  163,878  13,814  10,012  274  736  46  45  44,337  48,703 

Gettysb  &  Harrisb.May  13,119  12,579  3,822           2.667  17.336  15,635  3,982  8,787  197  396  125          119  7,205  6,308 

July  1  to  May  31 140,503  146,488  34,256         33.567  185,444  184,340  35,439  38,511  4,971  6,785  1,449       1.450  84,859  70.662 

Middlet'n&  HummMay  668  532  128              111  803  651  524  461  645  683 

July  1  to  May  31 8.047  9,495  1,925          1,779  10.107  11,499  3,320  3,778      - 1  4          4  7,781  7.867 

Northeast  Penna... May  3,868  3,583  6.273           4,209  12,714  10,648  4,756  4.025       76  11            13  4.660  4,443 

July  1  to  May  31 42,419  43,208  51,649         55,502  120,535  127,940  34,384  34,004  365  601  92          112  52.359  55,631 

Perkiomen   May  30,790  32,036  5,612           5,334  38,053  39,129  5,885  6.958  222  217  43            18  10,520  11,481 

July  1  to  May  31 337,325  404,527  61,817         61,492  418,773  484,422  42,691  60,952  1,328  5,234  252          410  130,839  143.100 

Phila  &  Ches  Vail  ..May  5,817  5.257  708              712  7,203  6,615  1,802  1,941  1  9  10              7  2,395  2,389 

July  1  to  May  31 53,846  54,492  7,478         47,767  67,223  68,610  21,619  16,392  80  163  58            53  27,490  28,088 

Phila  &  Reading. ..May  2,428,090-2,490,412  569,755       495,426  3,134,003  3,116,619  331,525  399,517  584,694  559,916   35,188     36,655  945,645  925,421 

July  1  to  May  31 28.796,049*29,800.571  5.586,624    5,730.748  35.877,440  36,996,152  2,959,120  3,432,799  6,898,375  7.622,626  388,154    408,312  10,893,811  11,547.516 

Phila  Newt  &  NY.. May  3,875  5.793  7,102           5,949  12,640  13,467  4,698  2,038  35  22  5              5  5,408  4.872 

July  1  to  May  31 79.185  77.096  63,633        60,368  159.298  152,285  19,853  21,431  120  289  67          127  62,694  56,405 

Pickering  Valley... May  642  669  701               723  2,610  2,636  820  933       3               3     1,106  1,274 

July  1  to  May  31 6,630  7,662  6,995          7,446  26,430  26,631  8,644  7.227      4  13           36  12,511  12,769 

Port  Reading. May  167,876  57,985         68,779  60,614  7,488  9,923  755  648  27            27  17,359  12,982 

July  1  to  May  31 1,064,767  785,942 1,076,894       803,106       81,083  88,710  4,697  7.569  297  360  249.277  200,860 

Reading  &Colum_. May  18.755  20,264  6,837           6,175  27,813  28,137  9,053  6,476  644  527  181           109  11,634  11,772 

July  1  to  May  31 195.062  199,949  73,890         73,437  290,172  293,857  72,962  46,363  4,780  7.387  1,067       1.359  137,164  136,628 

Rupert  &  Bloomsb.May  1,935  520  58               56  2,044  604  64  77  1  1  760  734 

July  1  to  May  31 13,448  22.689  1,130           1,051  14,983  24,154  1.225  643       11            11  8.234  8,563 

Stony  Creek May  6,197  4,591  284              203  6.663  4,992  1,217  1.014       11  2              2  2,033  1.858 

July  1  to  May  31 62.919  63,783  3,502           2,386  68,493  68,465  12,501  10,895  51  256  34            41  22,316  24.372 

Tamaq  Hazle  &  NorMay  1,994  3.079         1.994  3,079  252  1,312  688  616 

July  1  to  May  31 18,255  30.535         -  18,255  30,535  2,780  4,884  8  9  5.741  6,534 

Williams   Valley. .-May  1,559  1,176  919              950  2,675  2.360  967  826  205  58  1              1  1.003  1.028 

July  1  to  May  31 14.854  13,651  10,402         10.767  27,237  26.290  5,584.       9,252  3,587  4,333  11  23  11,516  11.646 

Red  River  &  Gulf May  2,079  1.781  99              208  2,572  4,797  278  407  54  --  322  287 

July  1  to  May  31 19,530  18,105  1,158           1,256  29,218  37,185  4,489  3,570  270  2     - 3.676  3,424 

Register  &  Glennv       Mch  3,675  3,470  807              684  4,895  4,472  615  626  530  388     -  782  932 

July  1  to  Men  31 24.783  24.729  7.350          8,656  35,275  38.508  5,395  7,377  3,949  2,869  50          133  7.282  11,358 

Reynoldsvfc  Falls  Cr. May  5.555  5,207         43  5,646  5,305  1.280  1,574  467  510  37            37  1,879  2.084 

July  1  to  May  31 71.938  87.101        113  72,873  87,967  20,780  15,192  6,465  7.910  446         435  22,409  30.860 

Rich  Freder  &  Pot     .May  143.295  120.687  60,067         58,944  227,382  201,987  32.130  32.914  17,208  22.574  2,215       2,332  59.306  60.446 

July  1  to  May  31 987,152  960,260  635,020       669,805  1,832,372  1,825,054  256.110  282,567  235,107  295.434  22.554     27,764  612.409  641.995 

Wash- ton  Southern  May  F45.747  36.413  30,143         24.218  99,330  79,971  7.966  11.618  10.218  7.477  1,300       1.144  31.088  32.943 

July  1  to  May  31 345.902  326.101  323.362       297,028  867.503  798,803  90.340  154,587  73.588  114.107  10.219     13,181  328.936  358,915 

Rio  Or  RR  of  Tex May  510  292  440              457  1,077  979  140  192  136  176     277  365 

July  1  to  May  31 5.637  5.249  4,783           4,705  11,853  11.186  1,718  1,918  2,211  1,753     -  5.922  3.944 

Rio  Or  &  Eagle  Pass  -May  13,171  12,545  578              644  13.992  13.303  1.422  2,701  1,874  1,475 1,427  1.690 

July  1  to  May  31 105.112  96.154  7.039           7.180  114.565  106,167  27,101  24,024  25,261  20,710     12,487  12.278 

Roanoke   River May  171  191  98                  9  307  201  1  9  1  145 233  123 

July  1  to  May  31 3.019  2.145  829               31  4.265  2,176  648  666  78  55     2,188  1.065 

Roaring  Fork May  10  193  7                 14  156  208  39  104  2  2     248  767 

July  I  to  May  31 4.714  6.054  338              370  6.573  6,425  624  1,494  792  654     10.228  10,153 

Rock    Island — 

Chic  R  I  &EI  Paso  May  49.224  34,824  21,874         24,455  76,471  64.532  8,098  7,550  6,927  15.450  635          648  18.030  31.643 

July  1  to  May  31 421.479  466.652  231,511       244,070  711.233  767,094  79.369  88,304  90.473  99.931  6.637     11.243  222.769  307.272 

ChicR  I  &  Gulf.   -May  193.421  128,423  57.276        49.442  262.920  189,526  25.807  38,690  15.139  17,716  5.186       5,797  96,158  83.863 

July  1  to  May  31 1.986.861  2,093,866  677,091       649,713  2,798.812  2.878,377  509,787  414.679  214.998  284.800  65.823     73,863  1,064,656  1.122.604 

Chic  R  I  &  Pac May    2,835.980  2,347,414  1,270,395    1.168,183    4.401,519    3.801,305     567,315  571.040  511,718  424.444  113.818    105.106  1,674.361  1,616.240' 

July  1  to  May  31 33,726,846  33.017.397  15.273,626  14,456,621  52,231,369  50,641,446  7,692,228  6.843.287  6.587.186  6.927,050  1240.946  1284,648  19,755.820  20.480.011 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES                   NET 

NAME  OF  ROAD           tncl.  General  Exp.      FROM  RAILROAD 
This  Year  Last  Year  This  Year  Last  Year 
Pennsylvania— (Con)                   $                  $                  $                  $ 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

S                        S                        v                        9 

TAXES 

Current      Previous 
Year            Year 

FINAL 

Current 
Year 

$ 

NET 

Previous 
Year 

$ 

MILES 

md  o)  Month 
This     Last 
Year    Year 

Pitts  Cin  Ch  &  St  L.May 
July  1  to  May  31 

1.900,728    1.637.420 
20.628.033  22.230.102 

858.663 
9,265.400 

750.457 
8.823.158 

1.052 
12,956 

-849 
—6.027 

114,010 
1,305,765 

103.250 
1.159.607 

743.804 
7,953.606 

647.207 
7,663,551 

1.471 

1,471 

Vandalia May 

July  1  to  May  31 

561.794 
6.082,803 

489.132 
6.475,148 

146,490 
1,981.935 

125.927 
2.003.182 

23,243 
273,773 

22.605 
241,730 

123.247 
1,708,162 

103.322 
1.761.452 

829 

829 

Waynesb  &  Wash.. May 
July  1  to  May  31." 

7.258 
86.540 

8,212 
101.861 

2.519 
25.382 

1.551 
21,808 

210 
2,214 

200 
2,166 

2,309 
23.167 

1.351 
19.641 

28 

28 

Wheeling  Terminal  .May 
July  1  to  May  31 

5.854 
57,029 

4,742 
75,698 

—2,200 
18,406 

3.683 
81.450 

1,240 
15,634 

1,100 
15,359 

—3.440 
2.772 

2,583 
66,091 

9 

9 

Peoria  &  Eastern May 

July  1  to  May  31 

165.832 
1,865,142 

159-889 
1,925,399 

53,265 
708,889 

19.714 
682.882 

8,800 
97,812 

9,622 
87.588 

44,465 
611,077 

10,092 
595-294 

351 

351 

Peoria  &  Pekin  Un Apr 

July  1  to  Apr  30 

47,412 
462,431 

5,163 
90.827 

17,950 
189,819 

9,494 
69,355 

3,500 
36,000 

3.500 
36.000 

14,450 
153,819 

5.994 
33,355 

18 

18 

Peoria   Ry  Term  Co.. May 
July  1  to  May  31 

13,511 
138,761 

10,002 
135,442 

—2,065 
6,673 

831 
5.326 

609 
7,023 

635 
6,286 

—2.675 
—350 

195 
—960 

8 

8 

Pere  Marquette May 

July  1  to  May  31 

799.940 
9.240.424 

753,357 
9,353.338 

347,064 
3,733,462 

220,127 
2,957,450 

40,657 
425,152 

27.883 
400.692 

—3.159 
—5.470 

—7,722 
16,986 

41,719 
534.982 

52.349 
500.893 

302.185 
3.193.009 

160.055 
2,473.544 

2,341 

2,360 

Perla    Northern May 

July  1  to  May  31 

975 
14,756 

1.262 
16,627 

924 
6.890 

1.740 
9.357 

48 
478 

36 

389 

876 
6.412 

1,704 
8.968 

4 

19 

Phila  Hal  to  &  Wash. .May 
July  1  to  May  31 

1,083,303 
11,512,593 

1.019,059 
11,804.974 

460.883 
3.819.822 

348.368 
3.583.913 

37.434 
361.438 

37.434 
361.438 

423.448 
3.458.384 

310.933 
3.222,475 

716 

715 

Phila  Belt  Line  ._      .May 
July  1  to  May  31 

1,211 
13.953 

1,285 
19,394 

—1.947 
-14,710 

-1.944 
—20.139 

37 

412 

37 
412 

—1,984 
—15,122 

—1,982 
—20,552 

6 

6 

Phillipsburg     .    .         May 

July  1  to  May  31 

3.399 
47,308 

3.062 
53.387 

639 
493 

1.238 
—1.846 

32 
289 

607 
203 

1,238 
—1,846 

15 

15 

Pickens  .        ... May 

July  1  to  May  31 

1,144 
13,685 

1,251 
13,061 

-66 
2,278 

-250 
656 

49 
347 

41 
288 

—116 
1,931 

—291 
367 

9 

9 

Piney  Riv  &P'ntCr'k,  Apr 

July  1  to  Apr  30 

914 
14.038 

1.096 
10,899 

2,308 
14,701 

861 
11,479 

12 
120 

5 
203 

12 

120 

5 
—348 

79 
798 

50 
501 

2,240 
14,023 

816 
10.629 

9 

9 

Pittsburgh  &  L  Erie.. May 
July  1  to  May  31 

480.488 
5.341,166 

410.418 
5.550,909 

608,198 
5,456.474 

235,391 
5,568,370 

703 
7,634 

821 
8,109 

-640 
—4.003 

—164 
—1,484 

17.000 
182.525 

17.500 
199,173 

590.558 
5.269,945 

217.726 
5-367.713 

191 

191 

Pittsb  &  Moon  Run.  .May 

July  1  to  May  31 

3,091 
33,95* 

2,072 
30,530 

7,923 
64,555 

1,303 
30,592 

100 
1.100 

100 
1,100 

7,823 
63,455 

1,203 
29,492 

5 

5 

Pitts  Alleg  &  McK  R.May 

July  1  to  May  31 

6,100 
48,813 

4,180 
150.500 

4.001 
-3.621 

—2,253 
2,789 

85 
525 

44 
1,279 

3,915 
—4.146 

—2,298 
1,509 

1 

1 

Pitts  Char  &  Yough..May 

July  1  to  May  31 

12,829" 
144.104 

12,054 
170,423 

19.189 
101,937 

3,544 
157,062 

845 
11,997 

1.146 
12,931 

18.344 
89.939 

2,398 
144.131 

21 

21 

Pitts  Cin  Ch  &  St  L__May 
July  1  to  May  31 

1,900.728    1.637,420 
20.628.033  22,230,102 

858.663 
9,265,400 

750.457 
8.823,158 

1,052 
12.956 

—849 
—6.027 

114,010 
1.305,765 

103,250 
1,159,607 

743.804 
7.953.606 

647,207 
7,663,551 

1,471 

1.471 

Pitts  Shaw  &  Nor May 

July  1  to  May  31 

69.701 
743.348 

67.966 
873.605 

—2,849 
18.085 

—15,433 
—97,099 

1,534 
16,993 

1.364 
16.725 

—4.384 
1.091 

—16,798 
—113,824 

237 

217 

P  Summerv  &  Clar_.May 
July  1  to  May  31 

3.237 
30,287 

2,492 
36,621 

1,641 
23,024 

1,313 
26.883 

—50 
—749 

654 

100 
645 

1.591 
21.621 

1,213 
26,238 

20 

20 

Poll  &  Ang  V  Tran  Co  .May 
July  1  to  May  31 

2,675 
26,447 

651 
16.872 

—214 
—9,168 

973 
—3,923 

5 
117 

21 
99 

—219 
—9,285 

951 
—4,023 

12 

10 

Pontiac  Oxford  &  Nor. May 
July  1  to  May  31 

13,219 
142,140 

13.638 
144,089 

2,365 
68,722 

147 
54,655 

861 
12,204 

1.483 
13.507 

1,504 
56,517 

-1.335 
41.148 

100 

100 

Port  Huron  Southern.May 
July  1  to  May  31 

1,091 
11,883 

935 
12.440 

—250 
—1,419 

—154 
2,255 

39 
380 

32 
406 

-290 
-1,800 

—186 
1.849 

3 

3 

Poteau  Valley.    _.      .May 
July  1  to  May  31 

2,376 
12,132 

375 
9,777 

-1,560 
—4,635 

-353 
—3,471 

98 
295 

-1.659 
—4.930 

-353 
-3.471 

6 

6 

Prescott   &    Northw..Apr 
July  1  to  Apr  30 

4,878 
63.269 

5,472 
42,839 

—94 
—17.919 

-937 
3,047 

570 
1,745 

108 
978 

—664 
—19.664 

—1.046 
2,068 

41 

41 

Quannah  Acme  &  Pac  May 
July  1  to  May  31 

4.378 
34,093 

2.808 
37.230 

5.599 
26.392 

2.119 
11.867 

90 
365 

150 
3.234 

5.509 
26.026 

1,969 
8,632 

9 

9 

Rah  way    Valley May 

July  1  to  May  31 

2.248 
6.369 

337 
1.490 

380 
1,142 

-43 
347 

10 

Raleigh  &  Chariest Apr 

July  1  to  Apr  30 

4.459 
43,801 

4.186 
42,852 

1,610 
23.034 

1,322 
16.336 

154 
1.479 

5 
1.330 

1.455 
21,555 

1.316 
15,006 

43 

Raleigh  &  Southp May 

July  1  to  May  31 

7,645 
81.576 

7,930 
84.313 

3,763 
47,162 

1,282 
27,395 

207 
2,382 

207 
1.717 

3.556 
44.779 

1,075 
25,677 

64 

64 

Rair tan   River May 

July  1  to  May  31 

8.214 
94.033 

8.623 
105.677 

5,294 
58.486 

5.642 
59.578 

566 
5.230 

592 
6.519 

4.727 
53.256 

5.050 
53.058 

21 

21 

Reading  Company — 

Atlantic  City May 

July  1  to  May  31 

120.275 
1,172,868 

125.791 
1.329.756 

8.893 
265.430 

31.217 
235.036 

2,713 
24,334 

1.007 
11.844 

—6.211 

—48.544 

—1,942 
-28,953 

7.000 
77.000 

7,000 
77.000 

-4.318 
139.886 

22.275 
129,082 

166 

168 

Catasauq  &  FoglesvMay 
July  1  to  May  31 

5,843 
51,998 

8.867 
72.012 

9.483 
119.758 

8.845 
104,881 

39 

403 

28 
417 

7 

346 

28 
416 

316 
3.483 

316 
3.483 

9.159 
116.622 

8.557 
101.815 

29 

129 

Central  RR  of  N  J. .May 
July  1  to  May  31 

1,100,292 
11.480,414 

1.082,276 
12.337.286 

643,378 
8.732,733 

923,127 
9,064,561 

193,179 
2,210,692 

186.919 
2,169.464 

3,710 
233.164 

15,859 
168,222 

77,096 
901,488 

187,480 
1.178,194 

569.991 
8.064,408 

751.506 
8.054.590 

668 

666 

Chester  &  Del  R...May 

July  1  to  May  31 

4.507 
58.759 

4,368 
59,679 

7.095 
66.221 

5,387 
101,199 

42 
527 

41 

506 

42 
527 

41 
506 

75 
1,258 

183 
1.489 

7.062 
65.490 

5.245 
100.215 

5 

5 

Gettysb  &  Harrisb.May 

July  1  to  May  31 

11,554 
128,289 

15.652 
118.050 

5.781 
57.154 

-16 
66,290 

35 
.  117 

35 
109 

35 
117 

-348 
-273 

233 
2,566 

233 
2,566 

5.583 
54.704 

—598 
63.449 

34 

34 

Middlel'ii  &  HummMay 
July  1  to  May  31 

1,172 
11,137 

1.147 
11.673 

—368 
—1.030 

—496 
—173 

8 
98 

8 
99 

8 
98 

8 
99 

6 
97 

5 
90 

-365 
—1.029 

—492 
—164 

6 

6 

Northeast  Penna May 

July  1  to  May  31 

9,443 
87,380 

8.574 
90.522 

3,270 
33,154 

2,073 
37,417 

93 
1,082 

108 
1.097 

93 

960 

108 
858 

150 
1.650 

125 
1,375 

3,214 
32,464 

2,057 
36,901 

25 

25 

Perkiomen   May 

July  1  to  May  31 

16,756 
177,174 

18.750 
210.543 

21,297 
241.599 

20,378 
273,878 

16 

386 

6 
374 

16 
386 

6 

374 

1.000 
11.000 

1,000 
11,000 

20.313 
230.985 

19,384 
263,253 

38 

38 

Phila  &  Ches  Vail.. May 
July  1  to  May  31 

4,251 
49,738 

4.391 
45.188 

2.951 
17.485 

2,223 
23.421 

9 

140 

9 
141 

9 
127 

3 
124 

120 
1.320 

120 
1,320 

2.840 
16.292 

2,106 
22,225 

23 

23 

Phila  &  Reading May 

July  1  to  May  31 

1,954  464    1.968.529    1,179.539    1.148.090 
21,750.630  23,627.817  14,126.810  13.368.334 

162.807 
1,569.528 

237.485 
2,761.008 

53.688 
401.318 

91,370 
810,964 

60.777 
670.799 

69,292    1,172.450 
762,072  13.857.330 

1.170.168 
13.417.225 

1,006 

999 

Phila  Newt  &  N  Y..May 
July  1  to  May  31 

10.173 
83.211 

6.967 
78.738 

2,467 
76,087 

6.500 
73.546 

51 
583 

50 
539 

51 
532 

50 
165 

225 
2,475 

225 
2,475 

2.293 
74.145 

6.326 
71.236 

21 

21 

Pickering  Valley May 

July  1  to  May  31 

1,933 
21,215 

2.244 
20.070 

676 
5,214 

391 
6.561 

3 
96 

3 
91 

3 
46 

3 
67 

20 
321 

20 
179 

658 
4,939 

373 
6.449 

11 

11 

Port  Reading May 

July  1  to  May  31 

25.706 
338.382 

23.654 
299,037 

43.073 
738.512 

36.959 
504.069 

11.293 
172,728 

52.697 
766,535 

1.392 
43.879 

18,372 
324,632 

2,000 
22.000 

3.000 
33.000 

42,466 
760,392 

52,332 
795.701 

21 

21 

Reading  &  Colum.  .May 
July  1  to  May  31 

21.583 
216.815 

19,229 
192.834 

6.230 
73.357 

8.908 
101.023 

146 
1.414 

116 

1.274 

146 
1.359 

116 
148 

350 
3.850 

300 
3.300 

6,026 
70,867 

8,724 
97,871 

59 

59 

Rupert  &  Bloomsb.May 

July  1  to  May  31 

829 
9.517 

815 
9.265 

1.214 
5.465 

—211 
14.888 

12 

144 

12 
134 

12 

128 

12 
1 

23 
197 

4 
189 

1,202 
5,396 

—203 
14,697 

1 

1 

Stony  Creek.      _.    .May 
July  1  to  May  31 

3.266 
35.089 

2.895 
37.568 

3.397 
33,404 

2.096 
30.896 

162 
1.381 

54 
1.289 

154 
739 

47 
773 

75 
825 

175 
1.925 

3.477 
33.319 

1,968 
29,745 

10 

10 

Tamaq  Hazle  &  Nor  May 

July  1  to  May  31 

943 
8,587 

1.932 
11.456 

1,050 
9.668 

1.146 
19.079 

14 

14 

14 

14 

10 
184 

24 

244 

1.040 
9.498 

1,121 
18.849 

9 

9 

Williams   Valley May 

July  1  to  May  31 

2,174 
20,811 

1,944 
25,400 

500 
6.426 

415 
889 

1 

218 

1 
212 

1 
218 

1 
212 

55 
605 

65 
715 

446 
6.040 

351 
386 

11 

11 

Red  River  &  Gulf May 

July  1  to  May  31 

955 
11,898 

1,004 
7,666 

1.617 
17.319 

3.793 
29,519 

51 

51 

1.617 
17.267 

3,793 
29,467 

12 

12 

Register  &  Glennv Mar 

July  1  to  Mar  31 

2.235 
19.840 

2,334 
24,917 

2,659 
15,435 

2,138 
13.590 

581 

386 

—9 
328 

—6 

239 

85 
768 

85 
768 

2,564 
14.994 

2,046 
13,061 

42 

42 

Reynoldsv  &  Falls  Cr.May 
July  1  to  May  31 

4.040 
54.917 

4,574 
58,601 

1,605 
17,956 

731 
29.365 

100 
1,345 

175 
1.925 

1.505 
16.611 

556 
27,440 

24 

23 

Rich  Freder  &  Pot May 

July  1  to  May  31 

117.679 
1,177,334 

122,300 
1.300,469 

109.702 
655.038 

79.686 
524.585 

200 
2,200 

200 
2.200 

109.502 
652.828 

79.486 
522,385 

83 

83 

Wash' ton  Southern  May 

July  1  to  May  31 

52,718 
528.148 

55.517 
665.637 

46.611 
339.355 

24.454 
133.166 

2.344 
25.793 

2,344 
25.793 

44.266 
313,562 

22.109 
107.372 

35 

35 

Rio  Gr  RR  of  Tex May 

July  1  to  May  31 

579 
12,128 

818 
8.350 

498 
—275 

160 
2,836 

100 
1,174 

145 
1.090 

398 
—1.449 

15 
1.745 

22 

22 

Rio  Gr  &  Eagle  Pass.  .May 
July  1  to  May  31 

5.562 
74.282 

6.686 
65,817 

8.430 
40,283 

6,617 
40.350 

115 
2.050 

12 

684 

555 
6,107 

555 
6,107 

7.863 
34.859 

6.062 
34.242 

28 

27 

Roanoke   River May 

July  1  to  May  31 

375 
5.063 

573 
2,154 

—67 
—798 

-372 
22 

•  ' 

35 
389 

1 
11 

—103 
—1.187 

-373 
10 

10 

10 

Roaring   Fork.    .         May 

July  1  to  May  31.  *.. 

300 
15,223 

898 
12,371 

—144 
-8,650 

-690 
—5.946 

50 
550 

44 
493 

—194 
-9.200 

—734 
-6.439 

8 

8 

Rock    Island — 

Chic  R  I  &  El  Paso  .May 

July  1  to  May  31 

35,264 
416,861 

56,949 
531,053 

41,206 
294,372 

7.5a3 
236.041 

814 
3.892 

359 
306 

2,362 
27.228 

2.500 
12,500 

39.204 
267.449 

5.083 
223.541 

111 

111 

Chic  R  I  &  Gulf May 

July  1  to  May  31 

149,914 
1.947,796 

153.298 
1.989.596 

113,006 
851,016 

36.228 
888.780 

2,558 
7,661 

-1.193 
-2.868 

-96 
—232 

6.261 
47.338 

7.710 
74.137 

105.551 
800.808 

28.421 
814.411 

528 

471 

Chic  R  I  &  Pac May 

July  1  to  May  31 

2,997.437    2,840,479     1,404.081 
36.689,328  36.896.515  15.542.041 

960.826 
13.744.931 

30,277 
341.749 

31,486 
357.920 

—12,551 

—130,092 

-8,134 
—87.025 

193.253 
1,993.015 

154.930    1.198.276       797.761 
1.547,364  13.418.933  12,110.541 

7.414 

7,401 

For  index  to  roads  not  appear 

ing  in  alphabetical  order,  but 

given  under  some  < 

>th(r  syste 

m,  see  last  page. 

24  .         RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EX  P'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

incl.  Other  Revenue     1 

Wav  &  Structure 

Equipment 

TRAFFIC         TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year 

This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r 

rhis  Year  . 

Last  Year 

Rock  Isl-nd — (Co>0 

$ 

S 

S 

$ 

$ 

$ 

S 

S 

S 

S 

$ 

S 

$ 

$ 

Total  Company. .May 

3.078,625 

2,510,661 

1.349.545 

1.242.080 

4.740.910 

4.055.363 

601.220 

617,280 

533,784 

457.610 

119.639 

111.551 

1.788,549 

1,731,746 

July  1  to  May  31 

36.135.186  35.577.915  16.182,228  15.350.409  55.741.414  54.286.917  8,281,384  7.346.270  6.892,657  7.311.781  1313.406  1369.754  21,043.245  21,909,887 

Beau  Sour  L  &  W._May 

24,676 

7,837 

2.322 

3.254 

27.973 

11,382 

5.523 

6.047 

1.934 

1.527 

1,504 

587 

12,953 

9.174 

July  1  to  May  31 

222,621 

53,677 

34,061 

14,748 

273.460 

70,560 

56.991 

30.541 

28.942 

8.671 

13.044 

3.689 

122.826 

43.504 

Chic  &  East  III May 

620.687 

482,497 

125.334 

124,694 

787.822 

642,698 

59.931 

81,598 

103.263 

84,745 

20,349 

12,960 

283,814 

257,416 

July  1  to  May  31 

7,374.767 

7,929.050 

1,536,247 

1,549,585 

9,451.490 

9,974,992 

944.894  1.120,457  1,575,942  1,699,725 

187,029 

184,248 

3.362.381 

3,642,457 

Evansv  &  T  Haute.  Apr 

103.569 

101.752 

44,856 

42,179 

165.443 

159,505 

16.680 

15.816 

14.735 

17,727 

3,977 

4,102 

51.945 

50.726 

July  1  to  Apr  30 

1.110.066 

1,242,007 

491,264 

484,614 

1.780,423 

1,887,942 

229,659 

246,976 

232,550 

305,550 

37,185 

31,638 

561.652 

577.261 

Ft  W  &  Rio  Grande  May 

48.833 

35,973 

24,124 

17,674 

78.462 

58,371 

9,745 

12.298 

5,742 

5,298 

3.423 

2,666 

34,735 

31.660 

July  1  to  May  31 

731.747 

455.946 

310,133 

243,077 

1.104,566 

755.416 

132,560 

137,968 

95,891 

90,130 

32,000 

26,950 

386.940 

368.599 

Morris  Terminal May 

382 

320 

383 

320 

20 

21 

5 

12 

357 

July  1  to  May  31 

4.669 

6.952 

5,220 

6.952 

775 

297 

82 

100 

5.134 

,    Orange  &  Northw.  .May 

11,444 

6.862 

1,348 

1,037 

13,559 

8,989 

2,262 

9,712 

705 

1,144 

794 

39 

4.872 

4.329 

July  1  to  May  31 

107,504 

77.472 

14,337 

12,146 

132,916 

104,469 

40,410 

51,000 

11,413 

11,133 

6,777 

2,905 

52.020 

51.447 

Paris  &  Great  NorthMay 

5,882 

3.856 

3,088 

3,457 

10,383 

8,492 

650 

2,106 

756 

867 

144 

125 

3.972 

3,538 

July  1  to  May  31 

82,800 

100.482 

37,873 

37,669 

135,913 

153,615 

16,379 

18,692 

7,890 

7,989 

1.439 

1,520 

48.116 

47,220 

R'k  Isl  Frisco  Term  May 

574 

238 

10.132 

8.899 

July  1  to  May  31 

3,619 

4,285 







111,086 

108.915 

St  L  &  San  Fran May 

1.898.910 

1,442.797 

729,228 

608,999 

2,850,529 

2,255,426 

256.892 

287,449 

341.901 

256,792 

69.091 

64,079 

986,953 

924.674 

July  1  to  May  31 

21,869,646  21,132,873 

8.339,144 

7.904.385  32,737.291  31.586.564  4.406.430  3.949.080  4.061.952  4.379.786 

737,634 

720.025  11,264,691 

11,791.242 

St  L  S  F  &  Tex May 

40.137 

44,071 

7,599 

5,804 

50,308 

52,699 

10,692 

14,467 

5,188 

4.740 

2,352 

1,911 

27,730 

27,720 

July  1  to  May  31 

588.450 

747,018 

96.179 

99,716 

719.054 

887.342 

183.624 

162.210 

94.708 

111.087 

22,434 

23.719 

370,796 

437.361 

Rockp  Langdon  &  N.May 

506 

959 

493 

340 

1.217 

1,372 

165 

176 

14 

247 

424 

284 

July  1  to  May  31 

6.249 

6,816 

3,374 

2.925 

10.758 

11,117 

2.356 

1,610 

824 

4.496 



mm m 

3,829 

4.540 

Roscoe  Sny  &  Pac  Ry  May 

6,075 

1.460 

7.953 

954 

148 

10 

2,379 

July  1  to  May  31 

60,039 

17.563 

81,242 

7.665 

884 

72 

20,526 

Rutland May 

162,520 

123.093 

71.304 

71.963 

261.291 

219,478 

46.051 

35.545 

48,441 

29,936 

6,488 

6,112 

94.661 

90.301 

July  1  to  May  31 

1.435.858 

1,478.651 

905.938 

915.401 

2,635.325 

2,674,782 

391.244 

419.834 

375,572 

436.684 

69.069 

65,992 

998.782 

1,095,408 

Sabine  &  Eastern May 

663 

663 

143 

152 

138 

July  1  to  May  31 

6.336 

6,336 

987 

765 



1.983 

Sabine  &  Northern Apr 

1.456 

1,362 

1,456 

1,362 

364 

238 

290 

551 

293 

152 

July  1  to  Apr  30 

16,607 

10.179 

16,607 

10,179 

2,923 

2,876 

2,599 

5.636 





2.775 

1,518 

Saginaw  &  Ouach  RivMay 

897 

24 

930 

252 

93 

15 

254 

July  1  to  May  31 

7.651 

326 

8.126 

1.847 

598 

66 

1.719 

St'Johnsbury  &  L  Ch.May 

17.456 

18.577 

7,864 

7.338 

27.942 

28.356 

12,296 

12.110 

C7.84 

Cr.  2 

179 

292 

12.077 

12,093 

July  1  to  May  31 

179.526 

198,842 

96,468 

92.444 

302,827 

320.349 

80,702 

90.022 

2,512 

2.349 

2,409 

2,678 

144.409 

149,761 

St  Jos  &  Grand  IslandMay 

76,790 

87,963 

29,141 

27.079 

114.239 

124,166 

40,227 

14.509 

15,375 

10.806 

7,094 

5,670 

41.626 

39,488 

July  1  to  May  31 

997,003 

1.084,367 

348,018 

299,766 

1.456.773 

1,491.138 

262,235 

182,095 

162,321 

132,616 

59.378 

57,959 

499.130 

452,925 

St' Joseph  Valley May 

701 

463 

1,819 

1,175 

2.703 

1.652 

551 

33 

479 

421 

76 

1,746 

1,306 

July  1  to  May  31 

9.518 

5.034 

17,328 

12,256 

28.170 

17,922 

5.303 

5,481 

8,383 

4,131 

531 

1,022 

15,828 

12,082 

St  Lawr  &  Adiron May 

27.436 

21,004 

15.286 

14.583 

43.682 

36,506 

9.893 

10,426 

4,158 

8,426 

402 

722 

12,716 

9,595 

July  1  to  May  31 

305.915 

289,040 

158.111 

162,827 

476.564 

464,172 

72.632 

62,035 

34,292 

29,237 

5,440 

4.456 

180,055 

128.705 

St  L  &  Hannibal May 

9.425 

8,706 

4.675 

3,727 

15.398 

16,111 

8.605 

4,677 

2,783 

2,404 

178 

185 

5,587 

5,345 

July  1  to  May  31 

131,509 

128,375 

52,857 

48.953 

198.394 

193,773 

63,754 

58,933 

27,842 

28,534 

2.126 

1,959 

65,810 

67,238 

St  Lr&  San  Fran May 

1,898,910 

1,442,797 

729,228 

608.999 

2.850.529 

2.255,426 

256.892 

287,449 

341,901 

256,792 

69,091 

64,079 

986,953 

924.674 

July  1  to  May  31 

21,869,646  21,132,873 

8,339,144 

7.904.385  32,737.291  31,586.564  4.406,430  3,949.080  4.061.952  4.379,786 

737,634 

720,025  11,264,691 

11,791.242 

St  L  Brownsv  &  Mex.May 

85,963 

54,640 

41,605 

26,757 

134.346 

86,314 

17.711 

12,768 

10,540 

10,907 

3,525 

2,236 

44,237 

35.304 

July  1  to  May  31 

752,855 

535,891 

367,656 

240,137 

1,194.671 

824,096 

191.616 

139,942 

139,162 

104,826 

33.352 

23,594 

424,038 

288.410 

St  L  Rocky  Mt  &  Pac  .May 

13,905 

12,247 

3,761 

3,528 

20.340 

16.554 

4.414 

6,160 

8,488 

3,622 

680 

776 

7,000 

5.337 

July  1  to  May  31 

149.554 

156,091 

39.106 

37,662 

208,436 

201,442 

42,087 

73,627 

52,111 

37,727 

8.321 

8,634 

68,196 

62,348 

St  Louis  Southw May 

386.527 

335,508 

91,804 

75.480 

503,099 

431,940 

41.526 

79.211 

61,417 

67,590 

22,833 

18.538 

128,659 

132,409 

July  1  to  May  31 

4.833.447 

4,575.391 

1,090.249 

983.165 

6,193,138 

5,819,895 

838.835 

737,353  1,012.756 

898,029 

235,015 

222,678 

1,522,568 

1.549,946 

St  L  S  W  Ry  of  TexMay 

179.122 

136,920 

56.763 

50.437 

254,784 

204,965 

70.218 

99.065 

57,441 

50,792 

8.496 

7.687 

114.568 

125,817 

July  1  to  May  31 

2,340.372 

2,053.478 

784,167 

771,580 

3.353,241 

3,040,205 

934.168 

874.777 

734,736 

654.352 

96.903 

94.790 

1,466.545 

1,517,024 

Total  Company.  .May 

565.649 

472,428 

148,567 

125.917 

757,883 

636,906 

111.744 

178.276 

118,858 

118,382 

31.329 

126,225 

243.227 

258,226 

July  1  to  May  31 

7,173.819 

6,628,869 

1.874.416 

1.754.745 

9,546,378 

8,860.100  1,773.003  1,612,130  1.747.492  1,552,381 

331.918 

317.468 

2,989.113 

3,066,970 

Eastern  Texas May 

4,941 

4,364 

751 

499 

6,155 

5,231 

190 

3,223 

46 

158 

67 

62 

1.353 

1.606 

July  1  to  May  31 

55,981 

53,461 

6.768 

7.782 

66,774 

64,959 

37.584 

53,294 

858 

1,489 

743 

727 

14.362 

18.011 

Paragould  S  E'n May 

2,349 

2,707 

1.492 

1.162 

4.462 

4,564 

2.455 

1,802 

884 

511 

33 

33 

3.748 

1.926 

July  1  to  May  31 

37,889 

39,819 

18.146 

15.579 

63.899 

63,193 

22,607 

27,175 

4,230 

2,324 

373 

782 

22,202 

20.167 

Pine  Bluff  Ark  Riv.May 

1,751 

1,858 

1,243 

814 

3.098 

2,774 

1.369 

1,224 

68 

27 

33 

33 

1,201 

934 

July  1  to  May  31 

24.228 

27,505 

14,507 

11,115 

39.909 

39,903 

16.925 

16.216 

1,916 

776 

379 

332 

12,244 

11,843 

St  Louis  Transfer May 

22,107 

16,352 

1.425 

1.268 

529 

4,466 

162 

113 

8.997 

8.760 

July  1  to  May  31 

261.497 

266,575 

14.473 

18,716 

18.169 

30,734 

1,343 

1.420 

107.969 

116,072 

St  Louis  Troy  &  East.May 

8.080 

8.088 

1.339 

7.030 

33 

2.246 

July  1  to  May  31 

298,509 

299.146 

33.023 

68.397 

664 

37.198 

St  Marys  &  Kingsl'd.May 

67 

201 

309 

112 



119 

July  1  to  May  31 











St" Marys  &  Western. May 

2,356 

2,840 

2,356 

2,840 

306 

1,115 

668 

717 

„ 

_     _     _ 

1,647 

2,008 

f  July  1  to  May  31 

37,634 

39.950 

37.634 

39.950 

2,450 

9,257 

7,066 

13,167 

240 

255 

17,275 

20,262 

St  Paul  &  Des  M Mch 

30,204 

22,014 

8.345 

5,116 

38.274 

26,964 

5,918 

2,234 

2,686 

1,753 

1,220 

1.258 

15,744 

6,113 

July  1  to  Mch  31 

195,573 

120,924 

68.890 

44,890 

271.720 

169,323 

54,387 

22,579 

24,785 

13,323 

14.520 

5.179 

123,878 

57,250 

St'P  Union  Depot  Co  May 

5.035 

5,112 

4,768 

4,960 

414 

239 

15,113 

14,127 

July  1  to  May  31 

64,251 

60,620 

30,784 

28,335 

7,463 

4,042 





168.716 

169,974 

Salem  Falls  C'y  &  W.May 

9,062 

8.283 

866 

913 

10,491 

9,667 

2.236 

1,307 

1,185 

1,075 



__ 

3.496 

3,265 

July  1  to  May  31 

79,660 

56,817 

8.061 

7.868 

91,434 

69,821 

16.448 

21,432 

9.567 

10.489 





32,643 

20,376 

Salem  Win  &  Sou May 

12.053 

346 

12.936 

1,767 

3.034 



6.984 

July  1  to  May  31 

93.219 

3.565 

100,315 

17,857 

31.549 



40 

65.520 

Saline  Bayou May 

204 

136 

1,651 

1,579 

354 

333 

305 

115 





359 

488 

July  1  to  May  31 

2,132 

681 

10,169 

8,291 

5,047 

3.337 

1.660 

885 





2,110 

3.080 

Saline  River .May 

1,859 

1,340 

69 

85 

1,932 

1,516 

345 

231 

230 

247 

Cr.  287 

1,137 

649 

July  1  to  May  31 

23,792 

13,828 

956 

1,621 

25,209 

16,164 

6,841 

5.143 

3.471 

1,767 





13,108 

7.033 

Salt  Lake  &  Los  Ang.May 

1.173 

5,379 

6,552 

3,306 

718 

1.585 

317 

July  1  to  May  31 















San  Ant  &  Aran  Pass.May 

199.605 

155,265 

70,666 

57.549 

286,652 

228,478 

47,616 

50,671 

42.490 

28,699 

4.150 

3.582 

128.343 

101.447 

July  1  to  May  31 

2,513,595 

1,943.099 

794,498 

742.263 

3.493,334 

2,863,002 

520.196 

489.296 

414,643 

308,473 

47.282 

44.506 

1,371,591 

1.094.768 

San  Die  Cuyam  &  E._May 

5,107 

5.202 

4,811 

4.524 

10,383 

10,101 

1.686 

1,362 

796 

971 

87 

20 

3,180 

3.054 

July  1  to  May  31 

55,205 

56,672 

40,967 

37.648 

103,014 

99,172 

18.259 

21,136 

14,258 

17,300 

578 

148 

31,815 

28.034 

San  Diego  Southern.. May 

3,359 

4,824 

8,858 

2,358 

1,792 

229 

3,936 

July  1  to  May  31 

26,638 

54,261 

88,123 

14,025 

18,161 

2.356 

41,860 

San  Ped  Los  A  &  S  L.May 

423,107 

350.232 

234,343 

220.599 

697,922 

603,568 

70,422 

71,948 

102,101 

74,722 

26.981 

25.496 

220.545 

198.318 

July  1  to  May  31 

3,961,687 

4.094.507 

2,309.564 

2.451.473 

6,695,179 

6,912.751 

931,785  1,420,174 

927.893  1.055.044 

276.775 

259.371 

2.190,177 

2,680.877 

Sandy  R  &  Rang'y  L.May 

9,116 

8.293 

4.230 

4.195 

14,361 

13.445 

3,095 

3,348 

2,077 

1,411 

569 

377 

4,783 

6,009 

July  1  to  May  31 

99.321 

100,514 

48.627 

47.975 

159,686 

159,609 

31.619 

36,629 

16,048 

17.383 

3.097 

1,238 

53,906 

60.949 

Santa  Fe  Raton  &  E..May 

38 

332 

7 

255 

138 

1,122 

239 

145 

235 

59 

431 

789 

July  1  to  May  31 

4,147 

12,998 

1.365 

3.861 

12,311 

28.694 

2,845 

3,365 

2,823 

3.492 

255 

476 

5.648 

12,333 

Savannah  &  Statesb  .May 

2,442 

1.744 

1,134 

973 

3,935 

3.000 

777 

717 

348 

596 

5 

94 

958 

1.444 

July  1  to  May  31 

33,799 

33.438 

13,007 

15,703 

50,962 

53.535 

7.824 

9,523 

6,277 

7.020 

244 

805 

15,320 

16.131 

Savannah  Aug&  Nor. May 

342 

249 

591 

232 

193 

5 

357 

July  1  to  May  31 

7.690 

2,843 

10,533 

3.329 

1,319 

49 

4,159 

Seaboard  Air  Line May 

974,556 

814.840 

279,763 

252.596 

1,398,457 

1,196,365 

220,977 

186,888 

201,192 

178.443 

47.973 

43.231 

441.000 

477.666 

July  1  to  May  31 

10.466,360 

9,715.607 

3,230,710 

3.497,178  15.161,166  14,512,070  2,178,335  1,991,823  2,182,820  2,211,179 

535.460 

501.421 

5,132,672 

5.792,049 

Atl  &  Birm  Air  L.  May 

49.967 

39,225 

20,367 

17.909 

77.123 

59,423 

10.960 

12,317 

6,774 

6.080 

31 

935 

29.635 

23.967 

July  1  to  May  31 

606,832 

543,452 

219,457 

223.678 

873.666 

800,426 

123.301 

139.624 

69,041 

82,002 

11,443 

12,138 

336.508 

347.590 

Catawba  Val  of  S  C.May 

461 

2,784 

293 

487 

853 

3.422 

298 

951 

5 

790 

_--..- 



554 

1.715 

July  1  to  May  31 

20.844 

15.192 

5,141 

3.479 

27,676 

18.834 

6.504 

6.798 

291 

833 





8.972 

6.435 

Florida  West  Sh...May 

10,137 

6,397 

3.283 

2,724 

14,935 

11,015 

5.806 

3,393 

291 

1,162 

1,048 

3.681 

4.253 

July  1  to  May  31 

102,615 

74,692 

30,832 

30,389 

143,722 

116,196 

42.343 

44,965 

454 

4 

9,096 

5,326 

45.351 

48.663 

Plant  C  Arcad  &  G.May 

3.091 

3,237 

122 

108 

3,270 

3,346 

876 

1.090 

6 

6 



1.087 

1.146 

July  1  to  May  31 

44,544 

38,452 

909 

2.462 

46.069 

40,915 

12,218 

9.022 

72 

671 





11.380 

12.988 

Tallah  Perry  &  S  E.May 

1.207 

510 

99 

156 

1.340 

666 

103 

548 

32 

690 





160 

251 

Juy  1  to  May  31 

6.070 

7.711 

731 

1,157 

7.271 

8,869 

3,463 

4.831 

274 

929 



1.994 

3.708 

Sebastic  &  Mooseh.d.May 

1.462 

1.028 

650 

580 

2,591 

1,981 

949 

1,320 

264 

100 

15 

15 

508 

685 

July  1  to  May  31 

17.335 

6.990 

27.861 

9,194 

1.735 

215 

7.529 

Sheffield.*  Tionesta. .May 

5.749 

3.414 

980 

1.026 

6,850 

4,440 

1,842 

1.159 

253 

446 

236 

185 

732 

1.069 

July  1  to  May  31 

67.053 

53.628 

10.538 

11.872 

79.560 

65.500 

13,731 

36.302 

3.284 

1.927 

5.324 

2,335 

11.033 

19.786 

Shrevep  Hous  &  Gulf  .May 

1.788 

1.540 

229 

211 

2,061 

1.801 

216 

471 

906 

547 

75 

■15 

472 

255 

July  1  to  May  31 

18.692 

14.368 

2,487 

2,503 

21,630 

17.256 

7,665 

6.738 

7.580 

5.768 

413 

203 

4.840 

3.973 

Sib  L  Blstenau  &  Sou  .May 

3.273 

4,217 

199 

207 

3,509 

5.125 

1.905 

1.549 

336 

345 

276 

430 

1,175 

1.255 

July  1  to  May  31 

40.768 

39,348 

2,912 

2.632 

44,695 

49.692 

18.114 

16.724 

5.255 

3.450 

3.324 

2.531 

14,271 

18.284 

Sierra  Ry  of  Cal May 

23.458 

25.445 

9,388 

10.805 

34.209 

38.100 

5.971 

3.892 

3,019 

2,802 

595 

274 

8,185 

8.849 

July  1  to  May  31 

255.589 

249.163 

101.113 

107.360 

377.382 

377.266 

75.606 

81.402 

39,890 

43,980 

4.253 

5,556 

88.399 

83.286 

il  ver*  Lake May 

2,935 

2,844 

1,110 

1.122 

4.109 

5.959 

243 

313 

558 

2,105 

26 

29 

1.231 

1,225 

July  1  to  May  31 

29,160 

27.722 

15.784 

15.564 

67.778 

87.277 

3.777 

7.294 

27,156 

15,680 

567 

353 

13,372 

13.308 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NE1 

OUTSIDE  OPERATIONS 

TAXES 

FINAL 

NET 

MILES 

NAME  OF  ROAD 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Re 

venue 

Net  Revenue 

Current      Previous 

Current 

I'm  mus    end  of  Month 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

rhis  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

Rock  Island — (Coi) 

S 

S 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

S 

$ 

$ 

Year 

Year 

Total  Company. -May 

3.182,615 

3.050.726 

1.558.293 

1.004.637 

33.649 

31.486 

—13.385 

—8.230 

201.876 

165.140 

1.343.031 

831.265 

July  1  to  May  31 39,053.985  39,417,164  16,687,429  14,869.752 

353.302 

357.920 

—132,654 

—87.257 

2,067.581 

1.634.001  14.487,190  13,148.493 

8.053 

7,983 

Beau  Sour  L  &  W_.May 

24,038 

19,283 

3.934 

—7.901 

453 

172 

3.481 

—8,073 

July  1  to  May  31 

246,025 

99.697 

27,434 

—29.137 

6.827 

2,138 

20.607 

—31.276 

116 

lib 

Chic  &  East  111     ..May 

510,471 

474.644 

277,350 

168.054 

4.395 

4,223 

—1.068 

—314 

26.500 

30.195 

249.781 

137,544 

July  1  to  May  31 

6,460.211 

7.023.786 

2.991.278 

2,951.205 

48.249 

46.687 

—16.419 

—7.591 

247.614 

308.586 

2.727,244 

2,635,027 

ybb 

9b'/ 

Evansv  &  T  Haute.  Apr 

93.378 

94.591 

72,064 

64.913 

1.018 

1.720 

—273 

92 

9.613 

8.845 

62.178 

56.161 

July  1  to  Apr  30 

1,123.860 

1,228,739 

656,563 

659.233 

11.574 

14.558 

—3.043 

—204 

91,916 

86.560 

561,603 

572,438 

310 

310 

Ft  W  &  Rio  Grande  May 

58,219 

56.571 

20,243 

1,800 

1,900 

3.769 

18.343 

—1.969 

July  1  to  May  31 

698,325 

665.126 

406.240 

90,290 

13,771 

36,597 

392.469 

53.693 

195 

19b 

Morris  Terminal May 

488 

21 

—104 

299 

38 

—143 

299 

July  1  to  May  31 

6,981 

297 

—1.760 

6,655 

256 

—2,016 

6.655 

3 

3 

Orange  &  North w_  .May 

9.866 

16.790 

3.693 

—7.800 

375 

Cr.  999 

3,318 

—6.800 

July  1  to  May  31 

126.641 

131.519 

6.275 

—27.050 

4,799 

5.251 

1.475 

—32,301 

61 

bl 

Paris  &  Great  NorthMay 

6.481 

7.360 

3.902 

1.131 

345 

400 

3.556 

731 

July  1  to  May  31 

81,475 

83,279 

54.438 

70.336 

3.319 

5.114 

51.118 

65.221 

lb 

lb 

R*k  Isl  Frisco  Term  May 

10,873 

9,212 

—10,873 

—9.212 

936 

858 

—11,810 

—10.071 

July  1  to  May  31 

116.810 

114.248 

—116.810 

—114.248 

10,773 

10.660 

—127.583 

—124.908 

1 

1 

St  L  &  San  Fran May 

1,737,107 

1,628.773 

1.113.422 

626.652 

—1.801 

120.781 

91.547 

992.641 

533.303 

July  1  to  May  31 

21,487,964  21-927,454 

1,249,326 

9.659.109 







-17.837 

1.380,610 

797.871 

9.868-716 

8.843.400 

4.726 

4,72b 

St  L  S  F  &  Tex May 

49,274 

52.362 

1,033 

336 

966 

1.276 

67 

—939 

July  1  to  May  31 

705,093 

779.175 

13,961 

108,166 

10,192 

11,837 

3.768 

96.329 

135 

124 

Rockp  Langdon  &  N_May 

615 

720 

602 

652 

14 

13 

587 

638 

July  1  to  May  31 

7,406 

10,790 

3,351 

326 

154 

143 

3,197 

183 

b 

b 

Roscoe  Sny  &  Pac  RyMay 

3.835 

4.117 

61 

4,056 

July  1  to  May  31 

33.274 

47.968 

672 

47,295 

30 



Rutland May 

200,884 

167,172 

60.406 

52,306 

-_  _  . 

9,429 

6,478 

50,976 

45.827 

July  1  to  May  31 

1,900,581 

2.081,072 

734,743 

593,710 



100.664 

93.388 

634,079 

500,321 

468 

468 

Sabine  &  Eastern May 

760 

—97 

10 

—86 

July  1  to  May  31 

5,094 

1.241 

74 

1,167 

b 



Sabine  &  Northern Apr 

1,280 

1,022 

176 

339 

39 

137 

339 

July  1  to  Apr  30 

8,988 

10,730 

7.618 

-550 

7,618 

—550 

9 

9 

Saginaw  &  Ouach  RivMay 

625. 

305 

20 

285 

July  1  to  May  31 

4,503 

3,622 

220 

3,402 



3 

St  Johnsbury  &  L  Ch.May 

25,489 

25,070 

2.453 

3.285 

800 

700 

1.653 

2,585 

July  1  to  May  31 

239,123 

253,930 

63.704 

66.418 

7.877 

8.885 

55.826 

57,533 

131 

131 

St  Jos  &  Grand  IslandMay 

108,628 

74,482 

5,611 

49,683 

1.045 

960 

5.142 

6-772 

1.429 

42.911 

July  1  to  May  31 

1,024,344 

870.275 

432,429 

620.863 

8.195 

3.325 

46.790 

74.215 

388.964 

546.648 

319 

319 

St  Joseph  Valley May 

3,006 

2.065 

—302 

—412 

104 

46 

-406 

—459 

July  1  to  May  31 

32,888 

24,271 

—4,717 

—6.349 

798 

232 

—5.516 

—6.581 

43 

21 

St  Lawr  &  Adiron May 

27,756 

29,189 

15,925 

7,316 

383 

625 

15,542 

6,690 

July  1  to  May  31 

299,966 

226,815 

176.597 

237,357 

5.560 

7,608 

171,036 

229,749 

bb 

bb 

St  L  &  Hannibal May 

17,913 

13.289 

—2,514 

2,821 

653 

670 

—3,168 

2,150 

July  1  to  May  31 

168.139 

165.058 

30,254 

28,714 

7.186 

7.596 

23.067 

21,118 

103 

103 

St  L  &  San  Fran May 

1,737,107 

1.628,773 

1,113.422 

626,652 

—1.801 

120.781 

91.547 

992.641 

533.303 

July  1  to  May  31 

21,487,964  21,927,454 

11,249,326 

9,659.109 

—17.837 

1.380.610 

797.871 

9.868.716 

8,843,400 

4,726 

4,72b 

St  L  Brownsv  &  Mex.May 

82,226 

65.423 

52,120 

20,890 

6 

6 

4.000 

3.000 

48.126 

17,890 

July  1  to  May  31 

849,683 

583,710 

344.988 

235,385 

5,672 

624 

47.361 

27.390 

298,251 

207,994 

454 

.1.442 

St  L  Rocky  Mt  &  Pac  .May 

22,593 

17,495 

—2,253 

—941 

240 

94 

—2,253 

—846 

July  1  to  May  31 

192,123 

198,279 

16.313 

3,163 

5.706 

—134 

1,221 

16,179 

4.384 

105 

10b 

St  Louis  Southw.        .May 

277,754 

319,348 

225.345 

112,592 

3,213 

1.010 

—829 

122 

15.118 

17,087 

209.398 

95.627 

July  1  to  May  31 

3,835.961 

3.632.251 

2,357.176 

2,187,644 

36,097 

8.652 

—6,549 

—2,363 

165.323 

168.618 

2.185,303 

2,016.662 

773 

773 

St  L  S  W  Ry  of  Tex  May 

266,229 

296.942 

—11,444 

—91,976 

563 

432 

—187 

—242 

8,333 

9.166 

—19.964 

-101.385 

July  1  to  May  31 

3,401.781 

3.303,768 

—48,540 

—263,563 

4,413 

4.320 

—2,651 

—2,249 

79,929 

100,976 

—131,121 

—366.788 

69b 

b9b 

Total  Company.. May 

543.983 

616.290 

213.901 

20.616 

3.776 

1.442 

—1,016 

—120 

23.451 

26.253 

189,434 

—5.758 

July  1  to  May  31 

7,237,742 

6.936.019 

2,308,636 

1,924.081 

40.510 

12,972 

—9,200 

—4,612 

245.252 

269.594 

2.054.182 

1,649,874 

1,469 

1,469 

Eastern  Texas May 

1,975 

5.343 

4,180 

—111 

200 

200 

3.980 

—311 

July  1  to  May  31 

56,881 

76.985 

9,892 

—12,025 

2.130 

2,213 

7.761 

-4,239 

30 

30 

Paragould  S  E'n May 

7,436 

4,599 

—2,973 

—34 

205 

15 

—3.178 

—19 

July  1  to  May  31 

53,094 

53.730 

10,804 

9,463 

2.261 

1,977 

8.543 

7.485 

37 

6't 

Pine  Bluff  Ark  Riv.May 

2,963 

2.492 

135 

281 

38 

158 

97 

123 

July  1  to  May  31 

35.267 

33,085 

4,642 

6.818 

1.323 

1,707 

3.318 

5.111 

31 

31 

St  Louis  Transfer May 

12.216 

15,526 

9,890 

825 

933 

883 

8.957 

—57 

July  1  to  May  31 

152,758 

177.405 

108,739 

89.170 

10.576 

9,232 

98.163 

79.937 

6 

b 

St  Louis  Troy  &  East.May 

12.324 

—4.235 

600 

—4,835 

July  1  to  May  31 

161,739 

137,406 

9.662 

127,743 

18 



St  Marys  &  KingsI'd.May 

269 

39 

46 

-6 

July  1  to  May  31 

10 



St  Marys  &  Western. May 

2.622 

3,841 

—265 

—1.000 

90 

95 

—355 

—1.096 

July  1  to  May  31 

27,036 

42.949 

10,597 

—2,998 

994 

1,050 

9.603 

—4,049 

2U 

20 

St  Paul  &  Des  M Mcu 

26.916 

12,092 

11,358 

14,872 

1.000 

537 

10.358 

14.335 

July  1  to  Men  31 

224,571 

106-037 

47,149 

63.286 

7.280 

4,296 

39.869 

58.990 

121 

70 

St  P  Union  Depot  Co  .May 

20,701 

19,664 

—15.666 

—14.551 

—15.666 

—14.551 

July  1  to  May  31 

211,172 

206,236 

—146.920 

—145.616 

—146,920 

—145.616 

9 

y 

Salem  Falls  C'y  &  W.May 

7,406 

6,000 

3.085 

3.667 

208 

183 

2,876 

3.484 

July  1  to  May  31 

65,564 

57.715 

25.869 

12,105 

1,528 

1,170 

24.341 

10,935 

50 

50 

Salem  Win  &  Sou.,. -May 

12,026 

909 

-909 

July  1  to  May  31 

116,408 

—16.092 

—16,092 

21 

— 

Saline  Bayou May 

1,068 

991 

582 

587 

15 

15 

567 

571 

July  1  to  May  31 

9.417 

7.891 

752 

399 

166 

166 

585 

232 

14 

14 

Saline  River. May 

1.728 

855 

203 

661 

33 

18 

170 

643 

July  1  to  May  31 

23.610 

14,232 

1.599 

1,931 

364 

200 

1,234 

1,730 

9 

9 

Salt  Lake  &  Los  Ang.May 

6,384 

167 

241 

-73 

July  1  to  May  31 

15 



San  Ant  &  Aran  Pass  .May 

230.984 

193,269 

55,668 

35,209 

8.500 

10,700 

47,168 

24,509 

July  1  to  May  31 

2,451,285 

2,036,663 

1,042,048 

826.339 

95.700 

117.800 

946,348 

708,539 

727 

m 

San  Die  Cuyam  &  II.  .May 

7,122 

6,143 

3,261 

3.958 

175 

155 

3.086 

3,803 

July  1  to  May  31 

73,340 

75,582 

29,673 

23,589 

1,955 

1,705 

27.718 

21,884 

2b 

2b 

San  Diego  Southern  ..May 

9,185 

—326 

25 

17 

250 

—559 

July  1  to  May  31 

86,415 

1,708 

353 

186 

2.750 

—855 

48 



San  Ped  Los  A  &  S  L.May 

436,160 

387.409 

261.762 

216,159 

11.155 

10.405 

—2.652 

—551 

23,451 

19,033 

235.658 

196.574 

July  1  to  May  31 

4,512,047 

5.598,392 

2,183.131 

1,314,359 

105,771 

178.905 

—28,115 

—11,062 

261,782 

224,997 

1.893.233 

1.078.298 

1,099 

1,099 

Sandy  R  &  Rang'y  L_May 

11.151 

11.946 

3,210 

1,499 

223 

3.210 

1,276 

July  1  to  May  31 

111,474 

123,344 

48.212 

36.264 

1.883 

2.454 

46.329 

33,809 

103 

104 

Santa  Fe  Raton  &  E..May 

764 

1.637 

—625 

—514 

—625 

—514 

July  1  to  May  31 

15.259 

22.891 

—2,948 

5.802 

—2,948 

5,802 

9 

y 

Savannah  &  Statesb.-May 

2,590 

3,323 

1,345 

—322 

237 

235 

1.108 

558 

July  1  to  May  31 

35.168 

38,999 

15,793 

14.535 

4.032 

2.186 

11.760 

12.348 

33 

33 

Savannah  Aug  &  Nor. May 

882 

—291 

—291 

July  1  to  May  31 

10.352 

180 

10 

170 

25 



Seaboard  Air  Line May 

957.314 

950,779 

441,143 

245.586 

8.660 

3.910 

—295 

—1.274 

54,053 

52,416 

386.794 

191.894 

July  1  to  May  31 

10,545.991 

11.063.129 

4,615,175 

3.448.940 

80.169 

99.740 

—10,590 

—1.928 

569,712 

548.083 

4.034.871 

2,898,928 

2,613 

2,blU 

Atl  &  Birm  Air  L-.May 

49.578 

45.187 

27,544 

14.236 

2,956 

5.850 

24.588 

8.386 

July  1  to  May  31 

560.363 

601,182 

313.303 

199.244 

49,233 

37.516 

264,070 

161.727 

237 

237 

Catawba  Val  of  S  C.May 

858 

3,457 

—5 

—34 

40 

-45 

-34 

July  1  to  May  31 

16.173 

14,144 

11,503 

4.690 

882 

10.620 

4.690 

22 

22 

Florida  West  Sh...May 

11.071 

8.820 

3,864 

2,194 

1,094 

1.016 

2.769 

1,178 

July  1  to  May  31 

99.018 

100.447 

44.703 

15.749 

12.779 

12,383 

31.924 

3.365 

70 

70 

Plant  C  Arcad  &  G.May 

2,141 

2,242 

1.128 

1.103 

180 

100 

948 

1.003 

July  1  to  May  31 

24.832 

24,276 

21,237 

16.639 

1,420 

1.100 

19,816 

15.539 

17 

17 

Tallah  Perry  &  S  E  .May 

296 

1.490 

1,043 

—823 

297 

100 

746 

—923 

July  1  to  May  31 

5.948 

9.457 

1,322 

-587 

1.909 

1.100 

—586 

—1,687 

38 

i38 

Sebastic  &  Mooseh'd.May 

1.834 

2.205 

756 

—224 

28 

728 

—224 

July  1  to  May  31 

20.256 

7,604 

270 

7,334 

15 



Sheffield  &  Tionesta_.May 

4,514 

4.177 

2,336 

263 

78 

254 

2.258 

9 

July  1  to  May  31 

49.703 

75.027 

29,857 

—9,526 

1.592 

2.007 

28.265 

—11,533 

34 

34 

Shrevep  Hous  &  Gulf  .May 

1.783 

1,377 

278 

423 

3 

36 

274 

387 

July  1  to  May  31 

21.934 

17,998 

—304 

—742 





333 

396 

—637 

—1,138 

10 

10 

Sib  L  Bistenau  &  Sou  .May 

4,753 

4,171 

—1,243 

954 

89 

131 

—1.333 

822 

July  1  to  May  31 

52,534 

47,653 

—7,839 

2,038 

734 

1.878 

—8,573 

160 

28 

28 

Sierra  Ry  of  Cal .May 

19.303 

17,521 

14.905 

20.578 

1,400 

1.500 

13,505 

19,078 

July  1  to  May  31 

222,761 

230.312 

154.621 

146.954 

15.651 

16.266 

138,970 

130.688 

75 

7b 

Silver   Lake May 

2,570 

4.209 

1,538 

1.750 

134 

114 

1.404 

1.636 

July  1  to  May  31 

50.737 

42.399 

17,040 

44.877 

1.430 

1.254 

15.610 

43.623 

b 

b 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  gijoen  under  some  other  system,  see  last  page. 


26  RAILWAY  EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TR AN SPORT AT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

Silver   Peak .May 

July  1  to  May  31 

Silverton  Gladst  &  N.Apr 

July  1  to  Apr  30 

Skaneateles May 

July  1  to  May  31 

Slate  Run May 

July  1  to  May  31 

Sligo  &  Eastern May 

July  1  to  May  31 

South   Buffalo May 

July  1  to  May  31 

South  Dakota  Central  May 

July  1  to  May  31 

South  Georgia May 

July  1  to  May  31 

South  Shore May 

July  1  to  May  31 

Southern May 

July  1  to  May  31 

Ashev  &  Craggy  MtMay 

July  1  to  May  31 

Augusta  Southe'n__May 
July  1  to  May  31___". 

Blue  Ridge May 

July  1  to  May  31 

Cumberland May 

July  1  to  May  31.... 
Danville  &  Western  May 

July  1  to  May  31 

Georgia  Sou  &  Fla.May 

July  1  to  May  31 

Hartwell May 

July  1  to  May  31 

Mobile  &  Ohio May 

July  1  to  May  31 

Northern  Ala May 

July  1  to  May  31 

North  &  South  Car.May 

July  1  to  May  31 

Sou  Ry  Co  in  Miss,  .May 

July  1  to  May  31 

Tallaluh    Falls May 

July  1  to  May  31 

Virginia  &  Southw.May 

July  1  to  May  31 

Southern   Indiana May 

July  1  to  May  31 

Southern  Pacific — 

Atlantic  SS  Lines.. May 

July  1  to  May  31 

Corvallis  &  East May 

July  1  to  May  31 

Galv  Har  &  San  An  May 

July  1  to  May  31 

Gila  Val  Globe  &  N  May 

July  1  to  May  31 

Hous  &  Tex  Central  May 

July  1  to  May  31 

Houston  E  &  W  TexMay 

July  1  to  May  31 

Iberia  &  Vermilion. May 

July  1  to  May  31 

Louisiana  Western.May 

July  1  to  May  31 

Morgan's  La  &  Tex  May 

July  1  to  May  31 

Nevada  &  Calif May 

July  1  to  May  31 

Pacific   System May 

July  1  to  May  31 

Texas  &  New  Orl May 

July  1  to  May  31 

Total  Company.. May 
July  1  to  May  31.. 

Arizona  &  Colo May 

July  1  to  May  31 

Coos  B  R'burg  &  E.May 

July  1  to  May  31 

Hearne  &  Bra  Val. .May 

July  1  to  May  31 

t  Houston  &  Shreve.May 

U      July  1  to  May  31 

Maricopa  &  PhoenixMay 

July  1  to  May  31 

Phoenix  &  Eastern. May 

July  1  to  May  31 

S  W  Ry  of  Texas May 

July   1  to  May  31 

Spokane  &  Brit  Col.  .May 

July  1  to  May  31 

Spokane  &  Inl  Emp..Apr 

July  1  to  Apr  30 

Spokane  Internat'l May 

July  1  to  May  31 

Spok  Port  &  Seattle..  Apr 

July  1  to  Apr  30 

Stanley  Mer  &  PhillipsMay 

July  1  to  May  31 

Staten    Island May 

July  1  to  May  31 

Staten  Isl  Rap  Iran.. May 

July  1  to  May  31 

Stephensv  N  &  S  Tex  May 

July  1  to  May  31 

Sugar  Land May 

July  1  to  May  31... 

Sunset May 

July  1  to  May  31 

Susq  &  N  Y May 

July  1  to  May  31 

Susq  Bloomsb&Berw.May 

July  1  to  May  31. 

Sylvania  &   Girard..    May 

July  1  to  May  31. 

Taconia  Eastern May 

July  1  to  May  31 

Tallassee  &  Montgom  May 

July  1  to  May  31 

Tampa  &  Jacksonv.-May 

July  1  to  May  31 

Tampa  Northern Apr 

July  1  to  Apr  30 
Tenn  &  Cumb  River.. May 
July  1  to  May  31... 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


s 

S 

$ 

$ 

$ 

$ 

$ 

S 

S 

S 
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575 
12,350 

968 
21,754 

475 
6.266 

614 
8.498 

1,178 
20,421 

1.785 
32,323 

10 
1,277 

1 
3,554 

67 
2,610 

20 

3,384 

25 
35 

837 
13.373 

2,185 
22.494 

2,282 
16.216 

2.022 
36.377 

236 
2,012 

314 
4,623 

2,680 
19,259 

2,336 
41.495 

1.909 
7.298 

719 
6.460 

64 
1,132 

129 
8.092 



T.283 

1.347 
9.163 

1,170 
11.00  4 

3.220 
36,917 

2,286 
27,000 

303 
3,350 

262 
3.259 

3,786 

44,540 

3,349 
34,890 

742 
4.243 

1,123 
5,048 

974 
4,393 

309 
5,122 



"""46 

826 
13.392 

909 
14.301 

792 
15,685 

3.126 
40.163 

792 
15.685 

3,126 
40,163 

1.-124 
6.453 

2,108 
13,987 

136 
2,820 

31 
5,728 





1.300 
9,114 

1.734 
13.410 

4,661 
35,414 

3,244 
32,539 

11 
216 

14 

205 

4,673 
■  35,631 

3,259 
32,744 

307 
4,830 

431 
4,659 

340 
7,986 

280 
3,985 



751 
8,009 

824 
9.541 

13.591 
16.439 

35 
1.339 

1,106 
12,219 

1.003 
16.694 

44,734 
383,821 

29.272 
416.328 

1,717 
38,567 

3,283 
39.013 

3.683 
45.988 

3.218 
43.411 

236 
2,497 

233 

2,499 

19,605 
179,088 

13.199 
208.575 

8,339 
143.194 

9,199 

83.933 

6,904 
62,117 

2,831 
19,449 

15,244 
205,311 

12,031 
103.383 

1,548 
15,638 

1.388 
12,335 

1.318 
18.042 

1.147 
7.519 

475 
2,908 

133 
1.124 

5,832 
46,178 

2,433 
25,936 

8.961 
111.349 

6.699 
94.845 

4,143 
45,143 

3,659 
47,522 

13,977 
164,876 

10.887 
149.335 

3,518 
39,296 

2,127 
37.167 

1.871 
18,156 

1.400 
19,236 
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1.848 
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2.049 

3,266 
40,962 

3.058 
40.242 

8 

6.739 

814 
5,332 
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6,739 
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5.332 

537 
7.104 
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40 
3,020 

865 
7.252 
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4 
1.183 

257 
2,114 

6.505 
115.599 

4,520 
102,386 

3.597 
41,307 

3,409 
45,032 

10.939 
167.481 

8,828 
157,811 

2,106 
29.481 

3,100 
28,504 

837 
11,049 

1,175 
14,466 

161 
1.785 

103 
1.811 

5.336 
69.488 

5,967 
68,599 

7,903 
95,570 

4.843 
79.235 

3.576 
42,132 

3.397 
46.678 

12.249 
148.346 

9.009 
134.294 

4,289 
34,730 

2,766 
24,735 

1,048 
7,219 

664 
10.383 

165 
1,644 

147 
1,114 

4,088 
48.121 

3,808 
54,857 

1,859 
16,546 

578 
10.311 

427 
4.840 

434 
5.786 

2,362 
22.075 

1.044 
16.491 

946 
4,015 

202 
4.346 

244 
2,053 

202 
2.609 

91 

1,035 

73 
953 

740 
7,992 

770 
8.246 

14,539 
166,334 

14.099 
161.671 

4,093 
49,243 

3.665 
51.085 

19.774 
226,862 

18.734 
223,582 

3,886 
43,736 

3.537 
48.252 

1.710 
17.093 

1.192 
17.647 

103 
1,242 

121 
1,102 

5,669 
57.338 

5,101 
63,353 

96,192 
1,056.680 

70.329 
1,004,763 

45.903 
554.188 

44.004 
611.913 

165,314 
1,834,787 

135,213 
1,825,950 

20.031 
168.420 

10.883 
210.311 

25.775 
302,640 

32,155 
403.626 

5.609 
56.913 

5,234 
57,626 

66.123 
694,753 

63.179 
758.295 

777 
16.353 

760 
14,743 

386 
4,879 

344 
3.645 

1,232 
22,139 

1,166 
19.123 

129 
2,631 

232 
2,499 

42 
633 

24 
1  .110 

1 
36 

1 
35 

978 
8,582 

753 
9,402 

540.771 
6.573.922 

509.030 
6.590,471 

101,136 
1,113,131 

88.613 
1,123,011 

756,803 
8,941,995 

700,520  100,164 
8,940,983  1,008.741 

94,256   70,893  104,010 
1,099,089  1,389,822  1,394.842 

26,910 
305,331 

26,561 
298,903 

273.440 
3.084.775 

286,407 
3,240,759 

28.932 
337.797 

22,383 
466.819 

4,798 
48.118 

4,631 
73,201 

35.779 
401.590 

28,714 
553,348 

*.091 
56,668 

3,283 
70.240 

4,841 
66.394 

6.258 
94.593 

166 
1,812 

167 
2,526 

13.892 
175,028 

14,459 
288,736 

1,424 

976 

2,503 

354 

93 

37 

916 

30,064 
218,765 

20.041 
122,267 

55.709 
372,045 

24,162 
110.205 

9,680 
34,415 

1,723 
9,418 

.... 

31,282 
162,818 

4,345 
46,338 

3,155 
45,143 

2,037 
33,517 

1,948 
29,809 

7,277 
89,299 

5.899 
80,876 

3.475 
45.570 

2,415 
26,769 

717 
7,539 

3.056 
14,963 

128 
1,286 

113 

739 

2,270 
27,213 

2,147 
32,770 

61,832 
891,916 

67,916 
797.642 

10.190 
126.906 

10,903 
133.324 

74,718 
1,055.850 

82,930 
976.168 

14,913 
131,890 

12,574 
146,025 

17,361 
208,739 

21,423 
257.459 

1,331 
10,513 

1,251 
10.981 

23.100 
320,588 

22,816 
281,115 

86,643 
918,590 

66,199 
997,566 

14.013 
146.846 

14.327 
169.896 

102,775 
1.090.567 

92,840 
1,482760 

16.006 
143.141 

22,536 
230,198 

9,578 
170,035 

14,681 
226,151 

1,819 
18,510 

2.063 
18.984 

25,591 
309,116 

33,702 
423,564 

503.719 
5,204.742 

354.579 
5.435.208 

40.319 
429,045 

37.055 
431,861 

553.603 
5.690.460 

395.100 
5,915.057 







14,645 
129,966 

10.894 
107.701 

8,728 
104,692 

7.180 
94,718 

24,813 
251,726 

19.447 
219,730 

7,931 
75.386 

7.168 
93.540 

3.437 
28.420 

1.608 
12,917 

154 
1,021 

53 
703 

5.076 
54.967 

4,393 
48,589 

514.897 
6.750.346 

532.420 
7.296.983 
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2,083,640 
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9,250.547 

738.905 
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92,144 
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104.615   77.503 
1,199,967  1,392,342 

26,809 
255.223 

22.577 
256,213 
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3.654.912 

360,295 
4,576,392 

76.556 
768,818 

49.295 
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10,548 
116.129 

10,400 
124,385 

91,580 
928,238 

63,860 
965,033 

25,386 
246.357 

9,406 
196,070 

13,033 
93,255 

3.764 
63.960 

990 
5.565 

215 
4,982 

32.824 
213,560 

13.036 
198.439 

294.298 
3.851.008 

216.446 
3.690.866 

103.641 
1.277.666 

102,123 
1,366.282 

426.102 
5.469.030 

349,382 
5,398,447 

69.176 
740.395 

51.664 
736.204 

73,660 
795,814 

33.766 
654.225 

16.514 
176.720 

16,821 
158.962 

201,963 
2.079.424 

173.591 
2.203.547 

76.106 
797,779 

54.724 
761.566 

26.093 
261,598 

19.865 
270.023 

107.974 
1,121.060 

80.178 
1.095.398 

21.426 
203.505 

15.905 
217.868 

8,527 
99,575 

4.759 
102.617 

1.230 
14.365 

1.600 
14,867 

32.126 
367,263 

31.115 
411.068 

1.505 
39,128 

1,370 
49,538 

1.327 
14.810 

1.257 
15.739 

3.160 
57.660 

2,892 
68,899 
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13.162 

2.320 
18,964 

74 
1,342 
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4.597 
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1,202 

1,333 
18,487 

1,720 
23.967 

91,651 
1.195,624 

86.946 
1,335,936 

46.078 
506,258 

42.325 
527.080 

144.662 
1,790.357 

135,654 
1,951,841 

14.884 
167.990 

17.362 
205.451 

19.438 
214.761 

16  876 
268.924 

5.478 

54.455 

3,506 
49,326 

42,411 
485.777 

40.339 
601.444 
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3,250,951 

90.772 
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311.488 
4.226.974 
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30,364 
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41.220 
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445,049 
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93,089 
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127.925 
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37,909 
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27,957 
353,647 
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1.344,892 
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853 

34 
360 



862 
9.175 
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3.618 

297 
537 

1,256 
4,175 
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5,070 

236 
1,118 
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2,733 

31.950 
253,235 

22,872 
245,512 

•  38,989 
398.168 

36,721 
403,836 

74.729 
691.559 

62,567 
690,135 

12,161 
83,593 

11,072 
80,825 

7,204 
61,605 

4.380 
54.493 

1.865 
19,229 

1,657 
14,631 

23,237 
240,397 

23,364 
267,366 

36.217 
436.179 

31,283 
405,631 

18,343 
190.139 

17,364 
163,570 

55,844 

643.315 

49,824 
584,750 

10.861 
124,588 

10,693 
153.474 

4,566 
52,130 

3.891 
47.144 

1.980 
20.678 

1.834 
19.490 

18.357 
217.760 

17,042 
190,149 
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531.585 

9,173 
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21,946 
182,172 

14,421 
22,169 

140.131 
744.061 

23.859 
41.563 
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124.913 
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13.423 

12,310 
58,514 
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1.721 

1.518 
14,418 
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3,819 
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295,322 
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25.802 

3,249 
68,073 
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108.153 
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5.246 
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74.693 
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15.314 
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1,054 
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741 
36.542 

1.595 
16.907 

1,509 
17.824 

20.685 
174.395 

17,123 
172.310 

23.580 
202,617 

19.534 
200,380 
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27.982 

3.952 
33.367 

4.723 
40.205 

2,801 
30.560 
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4,933 

358 
5.313 

10.174 
108.225 

10.023 
105.803 

33.464 
386,579 

34.198 
372.877 

22,398 
216,184 
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58,696 
627,994 
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632,272 

6,991 
107.373 

12.460 
109.936 

4,726 
53,649 

5.120 
55.314 
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7,596 
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7.314 

24.651 
253.427 

25,201 
264.771 

3,937 
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16,474 



5,617 
98,377 

552 
7.525 

1.081 
10.453 
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2,060 

3.000 
27,050 

1,677 
43.884 

2,000 
29,334 

21 
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1.766 
45.758 

2.095 
30.817 

1.411 
14.658 
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7,418 
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5.716 
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535 
6.189 

414 
7.378 

22.084 
221,740 

16.442 
82,821 

5,759 
38.933 

1.556 
11,734 

28.234 
267.773 

18.555 
98.443 

1.716 
68.872 

1842 
21.045 

143 
2.348 

192 
1.429 

15 

165 

15 
112 

3.209 
31.551 

2.277 
18,297 

17,077 
183,747 

10,807 
190.896 

2,984 
26,240 

2.458 
29,335 

20.939 
216.354 

16.629 
272.389 

4.269 
38.014 

3.086 
38.993 

4.018 
39.697 

4.104 
45.454 

408 
2,839 

269 
2,146 

8.992 
78.697 

6.179 
82,184 

12,824 
82.774 

6.499 
161.876 

10,874 

875 
11,744 

13.957 
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7.536 
178.184 

1.839 
13.437 

1.246 
19.397 

1.569 
10.182 

1.585 
16.578 





3.039 
24.966 

1.839 
62,658 

593 
18.422 

880 
16,161 

686 

869 
8,554 

1.462 
30.619 

1,918 
27,059 

224 
4.879 

670 
6,224 

595 

4.089 

138 
1.564 





11 
8.884 

1,139 
10,263 

20.93,8 
222,641 

16,457 
200.105 

7,212 
75,162 

5,786 
70,176 

30,716 
326.217 

24.021 
291,247 

4.210 
37,957 

2.836 
41.187 

5.650 
54.055 

4.023 
51.228 

197 
2,704 

189 
3,561 

8,790 
102.874 

7.319 
105.158 

1.861 
14.771 

770 
15.510 

521 
6,197 

531 
7,289 

2,453 
22.504 

1,302 
22.800 

394 
3.070 

302 
2.896 

284 
466 

75 

90 
7.219 

707 
9.285 

783 
8.380 

12.918 
65,117 

10,306 
44.773 

207 
3.706 

396 
5,419 

14.198 
77,303 

11.658 
60.867 
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11,793 
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12.650 

426 
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7.167 
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1.275 
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1.356 
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18.967 
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21.736 

7.864 
59,893 
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1.498 
14.827 

1,355 
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86.482 

6.340 

1,485 
13,974 

1.446 
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214 
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1.808 
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6,845 
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5,500 
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2.172 
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677 
8.672 
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4,211 
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3,191 
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1,062 
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2,750 

248 
2.738 

388 
4,226 
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3.048 

July,  1909.]  RAILWAY  EARNINGS  27 

TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

incl.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue            Current      Previous  Current      Previous    end  oj  Month 

NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  I'his  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year  This     Last 

$$$$$$$$$$$$  Year     Year 

Silver  Peak May  1,083  2,353  95  —568        -- ---        - 87  87  7  —656 

July  1  to  May  31 18,594  30,370  1.827  1,952         — — .  967  976  859  976         17         17 

Silverton  Gladst  &  N.Apr  3,649  2,638  —959  —301         --         119  119  —1,088  —421 

July  1  to  Apr  30 21,711  32,096  —2,452  9,399         - --  1,193  1,193  —3.645  8.205          7          7 

Skaneateles    __M May  2,905  2,658  880  691         110  118  769  573 

July  1  to  May  31 26,522  27,989  18,018  6,900        ---        1,218  1,298  16,800  5,602          4          4 

Slate  Run May  2,562  3,874  —1,769  —747         62  62  —1,831  —810 

July  1  to  May  31 18.637  33,513  —2,952  6.650         685  685  —3.637  5,964         18         18 

Sligo  &  Eastern May  1,409  1.537  3,264  1,722 48  48  3,215  1,673 

July  1  to  May  31 20,913  18,186  14,717  14,558         -- ---         - 537  495  14,179  14,062         12         12 

South  Buffalo May  26,303  21,101  18,430  8,170 800  800  17.630  7,370 

JulyltoMay31 279,288  306,931  104,532  109,396         — - —         8,800  8  800  95,732  100,596        35         33 

South  Dakota  Central  May  9,998  5,600  5,246  6,431         - 391  '         72  4.854  6,358 

July  1  to  May  31 92,541  52,676  112,770  50,707       4,311  799  108.459  49,907       102       102 

South  Georgia May  9,565  7,439  4.412  3,447         449  471  3,963  2.976 

July  1  to  May  31 109,104  107,253  55.771  42,082         5,144  4,851  50.626  37.230        77        77 

South  Shore May  978  1.398  —970  —584         -.         9  9  —980  —593 

July  1  to  May  31 18,540  12,234  —11.801  —6,902         104  104  11,905  —7,006          2          2 

Southern. May  2,807,382  2.440.373  1,226,516  1,061,377  292,083        62,713         20,926       —7,094  160,677  156.694  1,086,765  897.589 

July  1  to  May  31 32,746,598  35,881,167  15,388,92111,859,226  1.087,482       822,721        134,704  24,935  1,757,884  1,808,993  13,765,74110,075,168    7,050    7,014 

Ashev&  Craggy  MtMay  125  "    266  —70  —245         -- 12  11  —82  —257 

JulyltoMay31 1,678  2,783  —970  —1.679         95  95  —1.065  —1.774          2          2 

Augusta  Southe'n.  .May  9,064  10.811  1.875  —1.983         465  442  1.410  —2,425 

JulyltoMay31 117,967  118.337  49,514  39,474         5,109  4,961  44.404  34,512        82         82 

Blue  Ridge May  10.439  8.129  1,810  880         - 405  395  1,405  485 

July  1  to  May  31 100,948  99,821  47.397  34,473         4,506  4,929  42,891  29,543        44         44 

Cumberland May  2,207  1.384  155  —340 —         19  21  136  —361 

July  1  to  May  31 17,476  18,008  4,599  —1.516         -' 214  231  4.384  —1.747          8          8 

Danville  &  Western  May  12,283  11,013  7,491  7.721         950  950  6.541  6.771 

July  1  to  May  31 128.769  139,558  98,093  84,024         10.450  11,500  87,643  72,524         83        83 

Georgia  Sou  &  Fla  .May  125,977  119,265  39,336  15.947  2,124           1,753           1.641           1,454  8.058  7,387  32,919  10,014 

July  1  to  May  31...  1,316.160  1.529,487  518.627  296,462  21.497        22,391         16,570         18,480  90.609  85.244  444.588  229,698      395      395 

Hartwell May  1,237  1.088  —5  77 — .         44  36  —49  41 

July  1  to  May  31 12,873  13,983  9,266  5,140         514  385  8.751  4,754         10         10 

Mobile  &  Ohio May  501,733  539.839  255.070  160,681  1.646          1,675       —3,172       —2.277  26.000  30,100  225-898  128.303 

July  1  to  May  31 6.115.894  6.360.400  2,826,101  2,580,583  18.754         12.987     —25,316     —19,487  214,500  186,000  2,586,284  2,375.095    1,097       926 

Northern  Ala May  24.080  24.974  11.699  3,739        ----        ---- 2.430  2,328  9.269  1.411 

July  1  to  May  31 309.729  464.240  91,861  89,107        - 27,873  29,608  63,987  59,499       112       112 

North  &  South  Car. May  1,574         928         -. 928         - 

July  1  to  May  31 23     

Sou  Ry  Co  in  Miss.. May  69,951         —14.241         4,502 —18.744         

July  1  to  May  31 331.343         40,702         22,511         18.190         279     ---- 

Tallaluh   Falls May  7.247  8,179  30  —2,280         -- ----         500  30  —2,780 

July  1  to  May  31 88.038  84.087  1,261  —3.211 2,000  8,519  —738  —11.731        58        57 

Virginia  &  Southw.May  59.737  62,010  14,980  20,919        - 3,990  4,154  10.990  16,764 

July  1  to  May  31 712,674  734.112  343.176  242.055         - 45,253  38.614  297,923  203,441       183       161 

Southern  Indiana May  58.949  78,601  43.826  14,238         6,928  6.928  36.898  7.310 

July  1  to  May  31 709.259  960,683  381,307  522,077        76.213  76,213  305,094  445,864      236      350 

Southern  Pacific — 

Atlantic  SS  Lines -.May  449.394  422,355  104.208  —27.254  18.853         13,667           5.199           2.174 109,408  —25,080 

JulyltoMiy31 4.913.182  5.416.303  777.277  498.753  212.498        163.967        60.466        22.627        837.743       521,381     — 

Corvallis  &  East.. .May  17,218  13,768  7,595  5,678         — .         2,066  1,084  5,528  4.593 

July  1  to  May  31 166.190  160.441  85,535  59,288        14.878  5,608  70,657  53,680      140      140 

GalvHar&  San  An  May  575.572  574.384  176,831  164,521  9,352          8,265       —1,065          —101  28.179  58,681  147,586  105,738 

July  1  to  May  31 6,603.646  7,738.213  2.646,901  2.074,186  114.366       126.092     —16,076     —13.321  233.581  447,657  2,397,243  1,613,206    1.338    1.342 

Gila  Val  Globe  &  N  May  74,218  27.513  17,361  36.346        1.900  2,000  15.461  34,346 

July  1  to  May  31 576,901  489,211  351,337  475,821         20,392  34,791  330,944  441,030       125       125 

Hous&  Tex  Central  May  381.740  294.884  44.361  54,498         19,631  18.000  24.729  36,498 

July  1  to  May  31 4.007.841  3.972,433  1,461,188  1,426,013         153,798  192.976  1,307,389  1,233,037       789       789 

Houston  E&  WTexMay  66-504  56.712  41.470  23.465         - 4,808  5  000  36,661  18.465 

July  1  to  May  31....  720.000  786.632  401.059  308,766        - 40,099  50,193  360,960  258,573       190      190 

Iberia  &  Vermilion.May  2,564  4,732  595  —1,839         185  150  410  —1,989 

July  1  to  May  31 35,575  51.358  22,084  17,540         - -         2,280  2,054  19,803  15,486        21         21 

Louisiana  Western  .May  89,016  84,052  55,645  51,602  2,337          1,326             698             105  5,000  4,925  51.343  46,782 

July  1  to  May  31 997.021  1,195.599  793.335  756.241  26,312         17.877           7.013            —66  55,726  61,144  744,621  695.030       198       198 

Morgan's  La  &  Tex  May  210.260  221.306  101,228  58,615  5,945           5,893          —268               42  16,000  14,900  84,960  43,758 

July  1  to  May  31 2,915.251  3,474,763  1,311,722  1.053,143  107,539       177,614         12,862         30,278  177.114  169,476  1.147,469  913.945       350       350 

Nevada  &  Calif May  68.671  91,145  34,779  —16,572  1.319           2,004          —195              377  6.200  25.200  28.383  —41.395 

July  1  to  May  31 672.372  786,441  347,885  558,451  14,399           9,688       —4,025           1.029  70,867  83.000  272.992  476.480.     422      330 

Pacific   Svstem May  3.857.962  3.658,421  3,041,579  2,937.558  200,165       193,204           1.832         33.115  223,862  250.100  2,819.550  2,720.574 

July  1  to  May  31 41.825.373  48,265.784  32,370,499  27,976,703  2.021,933    2,112,672     —59,581       258,808  2,556.707  2.326.660  29,754,209  25,908,851    5.616    5.583 

Texas  &  New  Orl... May  227,379  196,437  45.157  47,257  20,571           2,614           1.148              658  11,600  19,866  34.705  28,048 

July  1  to  May  31 2.566.564  2.766,580  668.021  702.704  95.923       132,265       —2,833           9.597  107,845  162,221  557,342  550,080       457       449 

Total  Company.. May  6,020,498  5.645,709  3,670,899  3,333,875  258.542       226,973           7.349         36.370  319,431  399.906  3,358.724  2.970,338 

July  1  to  May  31..  65.999.916  75,103,758  41,236.843  35,907,609  2,592,970    2.740,175       —2,174       308,952  3,433,287  3,535,780  37,801,372  32,680,779    9.646    9.517 

Arizona  &  Colo May  4,033  2,485  1,700  447        ' 58  58  1.642  389 

July  1  to  May  31 26,700  23.116  22,317  5.449         615  979  21,702  4,470        34         17 

Coos  B  R' burg  &E  May  7,171  12,671  5.189  756        — — -  601  395  4.587  361 

July  1  to  May  31....  104.637  122.939  41.494  15,346         4,493  3,602  37,000  11,743        31         31 

Hearne  &  Bra  Val     May  1,206  1,345  —590  53          -          -          79  90  —669  —37 

July  1  to  May  31 16.898  20.201  11-055  986         -         869  1,000  10.185  —14         18         18 

Houston  &  Shreve.May  14,772  8.574  6,529  1,090         680  550  5.849  540 

JulyltoMiy31 109.890  114.889  77.580  53.327         -         5.999  5,833  71,581  47,493        39        39 

Maricopa  &  PhoenixMay  18,451  8.651  12,181  13,480         — -  680  833  11,501  12,647 

July  1  to  May  31 125.584  136,634  161.083  111.738         - 6,882  13,381  154,200  98,356        43         42 

Phoenix  &  Eastern-May  7.051  6.413  5.384  3.046         - -         5,384  3.046 

July  1  to  May  31 99,964  109,920  14,101  25,237        — — -        - 16  42  14,085  25,195        95        95 

■SWRvofTexas May  1.430          —117          --          - 1          —118 

July  1  to  May  31 12,446        —124        19        —144        19     

Spokane  &  Brit  Col. .May  3.965         —2,708         346         346         169         —2,532 

July  1  to  May  31 10,435         —6,260         3,162         3,162         508         —3,607         36      

Spokane  &  inl  Emp-_  Apr  50,573  47,098  24,156  15,469  33.866         24.347           8.681           6,225  2.250  1,500  30.587  20,194 

July  1  to  Apr  3 ) 470,275  475.552  221,284  214,582  312,632       231,603         91,492         56,249  19,300  15,405  293.477  255.427       168       152 

•Spokane  Internat'l.- .May  38.383  35,280  17,460  14,544         1,957  2,176  15.503  12,367 

July  1  to  May  31 443,100  429,216  200.214  155.533         20,292  23,939  179,922  131,593       140       140 

Spok  Port  &  Seattle..  Apr  86.339  19,245  53.791  4.613          1.732        —563        9.165        44,063  4,613 

July  1  to  Apr  30...  523.199  49,869  220,861  —8.306           8.824         —2.647         87.092 131,121  8.306       272       183 

Stanley  Mer  &  PhillipsMay  5,447  3,654  —1,747  3.261         - 164         —1,912  3,261 

July  1  to  May  31 55,558  91,390  19,135  25,111         2,129  610  17,005  24,501         59         62 

■Staten    Island May  18.250  18.185  5.330  1.349  5.007           4.602           2,425           2,070  1,500  1,200  6,255  2,219 

July  1  to  May  31 194,275  187,222  8,341  13,158  47,903         47,153         14,819         21.979  11,900  10.400  11.260  24.737         12         12 

Staten  Isl  Rap  Tran  .May  40.213  45.964  18.483  11.733  30,330         22,646         21.246         14.330  3.500  2,500  36,229  23.563 

July  1  to  May  31 458.502  468.206  169.492  164,066  321,732       255.764       197.254       150,845  34,000  24.000  332,747  290.911         10         10 

Stephensv  N  &  STex.May  5,425         - 192 - 91         100         

July  1  to  May  31 53,549         44,828 -         1,200         -  43.628         43     .... 

Sugar  Land May  2  700  1,644  —933  451         - - - 102  48  —1,036  403 

July  1  to  May  31 29,656  23,430  16.102  7,386         - 1,486  559  14.615  6.827         14         14 

Sunset May  5.219  4,440  23,015  14,115         280  192  22.734  13.922 

July  1  to  May  31 104,105  42,672  163,667  55.770         - 2,493  2,122  161,174  53.648        41         41 

Susq  &  N  Y May  18.488  14.381  2,450  2,247         - 458  363  1,992  1.884 

July  1  to  May  31 169,112  176,830  47,241  95.559         4.389  4,757  42,852  90,801         59         56 

SusqBloomsb&Berw.May  7.136  5,394  6,821  2,142         233  299  6.588  1,842 

July  1  to  May  31 56,233  106,994  39,358  71,189        - 3.584  4.125  35.774  67.063        43        43 

Sylvania  &  Girard.--May  1,362  3.368  100  —1,449         - 90  90  9  —1,540 

July  1  to  May  31 22,811  21,153  7.807  5,906         -         •    90  7,807  5,815         15         15 

Tacoma  Eastern May  20.883  16.280  9.833  7.740                88         —26           —161  2.000  1.612  7,806  5,966 

July  1  to  May  31 220,285  221,980  105.932  69,267  13,488           9,409           1,984              427  22.001  15.606  85.915  54,087        91         91 

Tallassee&  MontgomMay  1,485  1,203  967  98         - - 94  94  873  4 

July  1  to  May  31 14,053  19,249  8,450  3.550 1.034  1,032  7,416  2,517  6          6 

Tampa  &  Jacksonv.  .May  5,421  5.036  8.777  6,622         412  283  8.365  6,339 

July  1  to  May  31 46.515  47.132  30.788  13,734         -         3.246  2,982  27.542  10.752        48        48 

Tampa  Northern Apr  5.880  5.782  5.239  558         837  333  4,402  224 

July  1  to  Apr  30 58.260         28.221  5.964 22.257         48     

Tenn  &  Cumb  River -May  1,232  733  —318  —56         17  16  —336  —72 

July  1  to  May  31 12,250  9.880  —1,960  —1,207        - - -         190  179  —2,150  —1,386        15         15 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS     ' 

rOTAL  EARNINGS 

MAINTENANCE  EXPENSES 

rRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT 

PASSENGER 

incl.  Other 

fi<  vi  /nie. 

Way  &  Structure 

Equipment 

TRAFFIC 

TR  AN  SPORT  AT' N 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

Tills  Year 

Last  YearThis  Year  Last  YearThis  Year  Last  YearThis  Y'r  i 

Last  Y'r 

This  Year 

Last  Year 

$ 

$ 

$ 

$ 

$ 

$ 

I 

$ 

$ 

$ 

$ 

$ 

% 

$ 

Tenn  &  North  Car Apr 

1,788 

1,980 

512 

340 

2.311 

2,563 

882 

918 

38 

311 

2 

541 

921 

July  1  to  Apr  30 

14,360 

22,095 

3,776 

7.454 

18.690 

30.681 

6.772 

9,976 

309 

1,895 

12 

28 

6,391 

7.291 

Tennessee  Central May 

66,734 

32,001 

105,183 

16.959 

16.047 

3,497 

37,588 

July  1  to  May  31 

810,748 

326,565 

1,207,179 

175,484 

156.361 

38,310 

435,443 

Term  RR  Ass'n  of  St  LMay 

220 

173 

193,186 

159,672 

44,097 

13,365 

12,069 

18,458 

630 

360 

57,728 

53,257 

July  1  to  May  31 

2,763 

2,418 

2,133,534 

2,057.782 

232.050 

178.049 

136.029 

173,508 

4,823 

4,688 

661,038 

713.970 

S  L  Men  Bge  &  Tin  .May 

3,964 

2.985 

100,235 

82,906 

26.377 

14,292 

3,914 

6,402 

427 

220 

43.550 

38,414 

July  1  to  May  31 



47,747 

57,697 

1,232,794 

1,302,046 

208.230 

156.919 

53,727 

87,735 

2,792 

2,608 

505,529 

535.058 

Texas  &  Pacific May 

722,387 

531.178 

279,135 

240.976 

1,062,934 

847,585 

190,794 

132,098 

200,112 

161,018 

15,759 

14,934 

467,177 

456,455 

July  1  to  May  31 

9,253,535 

9,038,014 

3,392,136 

3,426,826  13,541,268 

13,434.051 

1,682,214  1,579,598  2.128,394  2,182,796 

167,637 

184,997 

5.353,338 

5,773.516 

Denison  &  Pac  Sub. May 

521 

438 

144 

171 

699 

614 

211 

537 

130 

299 

1.455 

1.134 

July  1  to  May  31 

5,398 

3,721 

1,871 

2,042 

8.173 

6,424 

5,558 

5.328 

842 

3.852 





15.764 

12,531 

Opelousas  G  &  N  E.May 

4,796 

8,160 

1,823 

2,020 

7.257 

6.790 

1,529 

2,433 

1,469 

1.364 

263 

248 

2,718 

2,998 

July  1  to  May  31 

43,851 

44,310 

21,130 

19,226 

69,545 

67.225 

18,866 

24,081 

21,181 

9,210 

3,085 

2,819 

32,130 

29,215 

Wth  Min  W&N  W.May 

4.869 

3,770 

4,417 

4.822 

10,311 

9,697 

2.551 

2.014 

592 

511 

185 

222 

2,637 

3,011 

July  1  to  May  31 

80,721 

67,283 

51.206 

60,819 

142,215 

140,702 

25,664 

14,299 

8,226 

8,130 

1,846 

2,101 

33,579 

33,806 

Texas  Ark  &  La May 

600 

229 

168 

95 

804 

349 

370 

294 

2 

27 

203 

397 

26 

July  1  to  May  31 

12,213 

8,697 

1,653 

1.826 

14,254 

11.058 

4,889 

3,628 

307 

562 

3,248 

3,828 

175 

184 

Texas   Central May 

34,088 

19,366 

27,696 

11.692 

67,682 

35,042 

33.531 

36,811 

17.288 

9.683 

1,317 

1.273 

40,791 

18.235 

July  1  to  May  31 

661,859 

525,300 

364.160 

355.869 

1,098.463 

953,017 

200.029 

217,060 

164.408 

132,410 

12.541 

9,766 

393,329 

337,738 

Texas   Mexican May 

22,218 

18.769 

4,771 

4.509 

28,524 

25.178 

6,474 

6,244 

361 

Cr.  6,748 

483 

236 

10,732 

11,563 

July  1  to  May  31 

153.830 

181,394 

53.013 

49.775 

224.630 

251,362 

69,695 

74,281 

2,440 

5,412 

4,367 

3,224 

100,443 

116,908 

Texas    Midland May 

22,694 

9.904 

8.031 

6,770 

34,596 

20,441 

9,096 

6,911 

6,353 

5,395 

1,239 

1,368 

12,481 

15.830 

July  1  to  May  31 

335,500 

246,337 

97,229 

97,685 

471,963 

375,211 

116,405 

88,834 

83.789 

102,706 

14,242 

13,977 

153,410 

182,388 

Texas  Southeastern.. May 

8,132 

5,972 

647 

127 

8.838 

6,250 

1,133 

818 

999 

302 

49 

2,105 

2,487 

July  1  to  May  31 

74,978 

91,110 

2,758 

918 

80,260 

96,961 

13,652 

34,332 

11,700 

12,195 

257 

111 

22,958 

42,819 

Texas  State. May 

2,092 

76 

2,281 

454 

179 

892 

July  1  to  May  31 

20,370 

407 

20,890 

3,221 

8,352 





7,185 

Thornton  &   Alex May 

2,478 

2.774 

146 

186 

2,744 

2,996 

891 

990 

511 

714 

1,299 

475 

July  1  to  May  31 

33,136 

27,302 

2,285 

2,724 

36,943 

31,572 

11,063 

10,746 

5,374 

7,025 





12,364 

9,969 

Tidewater  &  West May 

5,226 

4,882 

902 

823 

6,678 

6.194 

1,539 

1.447 

863 

965 

92 

94 

2.293 

2,218 

July  1  to  May  31 

49,369 

60.128 

11,685 

13,869 

68,481 

81,769 

19.090 

24,054 

9,261 

9,884 

1,092 

1,112 

22.608 

31,573 

Tionesta  Valley May 

12,674 

11.154 

1,205 

1,100 

14.012 

12,391 

3,734 

4,178 

1,527 

1.440 

81 

85 

3,935 

4,132 

July  1  to  May  31 

155,474 

169,864 

10,066 

12.726 

167,423 

187,347 

40,306 

36,965 

21,536 

19,169 

982 

835 

45-402 

51,000 

Toledo  &  Ohio  Central  May 

252,233 

180.155 

46,209 

40,885 

309,796 

231.236 

55,918 

39,544 

45.519 

34,018 

5,381 

4.788 

102,916 

90.490 

July  1  to  May  31 

3,098,157 

3.158,949 

550,765 

558.993 

3.777,868 

3,836,289 

530,694 

527.322 

634,466 

659,300 

58,415 

57,122 

1,256.310 

1,312,360 

Toledo  &  Western Mch 

6,466 

5,025 

12,324 

10.821 

20,752 

17,514 

1,363 

1,888 

2,089 

1,498 

271 

201 

8.933 

8,771 

July  1  to  Mch  31 

64,840 

61,093 

117,191 

113.565 

197,888 

186,790 

14,428 

15.225 

16,215 

16,170 

2,242 

1,906 

80,404 

82,285 

Tol  Peoria  &  West May 

55,763 

45.405 

30,725 

26.349 

91.173 

76,386 

17,825 

16,651 

18,432 

22,871 

1,914 

1,841 

32,715 

34,776 

July  1  to  May  31 

606,672 

740,433 

349,710 

322,265 

1,008,969 

1,114.481 

172,011 

211,122 

206,608 

261.012 

22,594 

20,092 

384,821 

421,723 

Tol  St  Louis  &  West.  .May 

229,905 

202,555 

34,563 

34.926 

284,061 

257.739 

30,422 

25,538 

17,998 

17,913 

7,557 

7,882 

94.734 

97,164 

July  1  to  May  31 

2,498,246 

2,843,610 

420,455 

487,844 

3,134.448 

3,541,758 

345,718 

431,210 

383,201 

426.685 

65,501 

122,192 

1,072,007 

1.264,482 

Chicago  &  Alton May 

578,325 

491,859 

302,140 

274,921 

965,953 

852,895 

84.211 

68.841 

68,357 

69,242 

40,124 

37,631 

310,253 

288,097 

July  1  to  May  31 

7,115.162 

7,108,292 

3,499,043 

3,208,339  11,567,817  11,145,667  1,103,828 

1,267,500 

,252,853  1,489,499 

432,581 

444,741 

3,727,358 

3,582,582 

Toledo  Southeast May 

945 

645 

945 

645 

564 

11 

373 

Cr.  5 

134 

222 

July  1  to  May  31 

9,953 

8,154 

9,953 

8,154 

1,232 

213 

2,586 

642 





2,377 

2,376 

Toledo  Terminal May 

21,052 

14.407 

5,083 

2.984 

2,563 

2.587 

395 

198 

11.304 

7,799 

July  1  to  May  31 

248,753 

43.251 

30.688 

3,162 

144.286 

Toluca  Marq  &  Nor May 

2,860 

1.315 

395 

364 

3.715 

2,028 

1.365 

1,281 

597 

264 

184 

117 

1.697 

1.223 

July  1  to  May  31 

34,045 

29,742 

4,335 

4,162 

43,235 

37,895 

13,573 

14,319 

6.407 

3,672 

1,701 

1,342 

13,951 

13,078 

Tomahawk  &  Eastern  May 

1,227 

947 

64 

88 

1.313 

1.057 

296 

254 

72 

27 

23 

13 

206 

163 

July  1  to  May  31 

11,823 

11,900 

891 

1.350 

12,959 

13.454 

4,513 

2,449 

798 

434 

285 

163 

3,032 

2.274 

Tonopah  &  Goldfield.May 

49,052 

46,075 

15,655 

24,461 

69.131 

77,218 

6.237 

6.790 

7,093 

9.519 

2,076 

984 

21,555 

,      30.207 

July  1  to  May  31 

612.423 

1.032,062 

175,607 

307,735 

837,937 

1,419,844 

81,712 

161,617 

107.457 

146.404 

20,867 

15,409 

368,171 

631,842 

Tonopah  &  Tidewater  May 

33,185 

24,985 

8,373 

9,255 

43,272 

40.890 

6,440 

7,892 

3,896 

1,468 

2,361 

2,639 

11,167 

8,789 

July  1  to  May  31 

305,076 

208,910 

92,256 

80,268 

415,360 

309,973 

73.280 

64,681 

38.735 

23,739 

24,917 

23,651 

127,109 

82,847 

Bullfrog  &  Goldf'd.May 

10,151 

10,112 

4,842 

5,854 

15.866 

16,703 

3,310 

4,164 

1.442 

505 

1,511 

565 

7,764 

12,481 

July  1  to  May  31 

109,281 

51,212 

166.892 

37,145 

19,108 

13,125 

77,174 

Trav  C  Leel  &  Manis.  -May 

1,854 

1,574 

738 

805 

3,089 

2,839 

410 

760 

597 

531 

1 

1.563 

11,438 

July  1  to  May  31 

19,000 

22,897 

11.678 

12,644 

36,996 

41,244 

5,071 

7,169 

6,091 

6,687 

2 

45 

18.117 

19,140 

Tremont  &  Gulf May 

13,399 

9.721 

1,368 

1,382 

15,022 

13,316 

9,520 

5,764 

4.471 

4,521 

660 

410 

5,028 

4,818 

July  1  to  May  31 

174,289 

89,677 

14,049 

16,448 

192,058 

136,597 

93,991 

56,935 

44.430 

26,181 

5,608 

3,228 

56.254 

41,281 

Trinity  Vallev  &  Nor. May 

2,461 

137 

2,599 

781 

28 

210 

951 

July  1  to  May  31 

20,350 

270 

20,621 

7,220 

499 

210 

5,710 

Trinity  Valley  South. Apr 

2,058 

1,300 

132 

108 

2.191 

1,544 

369 

491 

4 

2,100 

7 

689 

512 

173 

July  1  to  Apr  30 

25,994 

15,487 

1,371 

1,366 

28.319 

17.484 

5,791 

4,785 

3,070 

2,100 

2,839 

5,906 

4.978 

1.234 

Troy  Union. ..May 

565 

311 

2,448 

3,858 

375 

369 

6.277 

F  6,202 

July  1  to  May  31 

7,080 

7,229 

20,689 

32,422 

4,118 

1,309 





63.987 

70,255 

Tuckerton     May 

3.023 

2,936 

2,183 

1.881 

5,525 

4.983 

1.185 

875 

367 

3,753 

198 

1.854 

1,542 

July  1  to  May  31 

27,116 

25.052 

29,853 

29,831 

61,411 

58.992 

13,981 

14,610 

2,689 

7,934 

596 

19,163 

20,639 

Tuskegee             .    .      .May 

1.637 

1,539 

1,193 

1.060 

2,884 

2,738 

301 

251 

448 

2 



... 

826 

1.055 

July  1  to  May  31 

20,570 

18.249 

10,233 

9,109 

31,648 

28,605 

3,396 

3,347 

493 

607 





8,325 

9,235 

Twin  Buttes May 

2,237 

1.240 

185 

189 

2,487 

1,516 

740 

110 

133 

13 

1,002 

993 

July  1  to  May  31 

21,698 

8,439 

1,928 

3,335 

24,444 

12,205 

8.782 

4,583 

1,026 

749 

77 

9.438 

10,169 

Uintah    .      .    May 

27,352 

22,820 

1,112 

1,007 

29.015 

24,649 

2,526 

2,743 

3,241 

2.293 

62 

55 

4,989 

3,414 

July  1  to  May  31 

197,284 

190,107 

10.577 

10.327 

214,023 

208,680 

38,591 

24,318 

27,044 

25,450 

719 

628 

33,627 

32,898 

Ulster  &  Delaware May 

54,365 

49.496 

23,553 

20.616 

81,726 

72,929 

13,992 

12,421 

10,801 

12,502 

4,064 

4,246 

29,911 

29,816 

July  1  to  May  31 

576,154 

506.385 

304,315 

295.660 

924,016 

842.087 

113,857 

115,909 

112,996 

138,883 

14,342 

14.167 

374,253 

381,157 

UltTh  Ark  &  Miss. ..May 

119 

1,308 

182 

181 

301 

1.489 

256 

755 

54 

28 

__  _ 

.„_--. 

497 

K406 

July  1  to  May  31 

6,255 

13.177 

2,184 

2,097 

8,440 

15.275 

6,200 

12,420 

138 

2,000 





5.103 

5,366 

Unadilla  Valley _  Apr 

3,401 

3,201 

938 

775 

4,656 

4,276 

989 

1,145 

505 

449 

1,203 

1,217 

July  1  to  Apr  30 

29.637 

31,557 

9.610 

10,309 

42,342 

45,328 

10,670 

12,087 

4,470 

4,530 

240 

245 

12,161 

13,368 

Union  Ry  (Memphis). Mch 

6,131 

9.932 

3,065 

619 

1,439 

1,326 

m  _ 

4,834 

4,556 

July  1  to  Mch  31 

40,240 

70,678 

15,230 

11,043 

5,660 

6,578 

2 

33,033 

40,631 

Union  &  Glen  Sp'gs.-Apr 

2,335 

1,708 

467 

343 

2,959 

2,150 

1,303 

845 

45 

45 

12 

938 

1,061 

July  1  to  Apr  30 

24,698 

19.677 

4,060 

5.240 

29.490 

25,537 

8.535 

7,410 

1.536 

2,232 

445 

9.275 

10.913 

Union    Pacific May 

2,698,523 

2,232.830 

798,134 

731,875 

3.944,915 

3.235,090 

556,668 

375,537 

436,304 

283,107 

73,085 

78.118 

884,370 

815.271 

July  1  to  May  31 

30,262,516  29,330.561 

8,840,051 

8,206,491  42,881,024  40,670.478  4.307,355  5,023,904  4,512,944  5,083,682 

932,901 

884.530  10.138.852  11.272,366 

Ore  RR  &  Nav  Co.. May 

592,419 

824.001 

293,270 

299,733 

959,952 

1,186.441 

135,266 

123,330 

84,621 

46.677 

33,774 

20,666 

294,146 

368,705 

July  1  to  May  31 

7,815,001 

8.993,882 

3,078,970 

3,249,935  11,597,646  12,914,716  1,218.735 

1,524,979 

826,792 

951,131 

265.987 

180,826 

3,217,110 

3.553,830 

Oregon  Short  Line.May 

1,014,351 

908.123 

390,767 

327,964 

1.504,189 

1,309,327 

216.920 

148,971 

167,742 

72.882 

18,558 

18.786 

279,208 

252,839 

July  1  to  May  31 

11,486,274  10,431.809 

3.700,133 

3,501,428  16,154,940  14,801,470  1,489,762  1,713,430  1,549,805  1,549.465 

203,332 

177,066 

3,084.587 

3,136.035 

Total  Company.. May 

4.305.293 

3,964,954 

1,482,171 

1,359.572 

6.409,056 

5,730.858 

908.854 

647,838 

688.667 

402,666 

125,417 

117,570 

1.457.724 

1,436.815 

July  1  to  May  31 

49,563,791  48,756,252  15.619,154  14,957,854  70,633,610 

68,386,664  7,015.852  8,262,313  6,889,541  7,584.278  1402,220  1242,422  16,440,549  17.962,221 

Ilwaco May 

1,978 

2,542 

1,252 

737 

3,405 

3,387 

3.364 

496 

231 

Cr.  370 

115 

63 

1,661 

1,606 

July  1  to  May  31 

19,260 

18,138 

29,095 

14.490 

50,402 

34.134 

21,054 

5,484 

2,678 

2,987 

1.243 

379 

18.318 

14.769 

Oregon  &  Wash May 

1,893 

79 

1,984 

604 

117 



---.-- 

...... 

514 

July  1  to  May  31 

9,058 

255 

9.325 

3,127 

652 

9 

3.134 

Ore  Wash  &  Idaho  .May 

2,210 

2,678 

5,534 

632 

77 

206 

2.259 

July  1  to  May  31 

37,219 

33.323 

74,783 

7,409 

1.103 

2,246 

36.157 

San  Ped  Los  A  &  SLMay 

423,107 

350.232 

234,343 

220.599 

697,922 

603,568 

70,422 

71,948 

102.101 

74.722 

26,981 

25.496 

220.545 

198.318 

July  1  to  May  31 

3,961.687 

4.094,507 

2,309,564 

2,451.473 

6,695,179 

6,912,751 

931,785 

1,420,174 

927,893 

1,055,044 

276,775 

259.371 

2,190,177 

2.680,877 

Union  Spgs  &  North  .May 

1,679 

1,281 

91 

125 

1.779 

1.416 

436 

250 

195 

155 

78 

113 

582 

438 

July  1  to  May  31 

25.107 

20.363 

1.483 

1.804 

26.729 

22,288 

3,594 

3,590 

3.267 

919 

878 

1,083 

7.992 

7,430 

Union  Terminal May 

580 

600 

146 

339 

91 

60 

86 

119 

July  1  to  May  31 

9.464 

8.004 

2,145 

2,167 

1,126 

671 





1,298 

1,290 

United  States  Steel  Corp — 

Bessemer  &  L  Erie  .May 

593,260 

164,111 

22,220 

19,907 

621.552 

189.955 

47,407 

44,994 

90.557 

61,733 

7,124 

4,808 

141.515 

79.695 

July  1  to  May  31 

4,940,298 

4,520.136 

271,496 

270,435 

5,270.776 

4,870,404 

537.519 

504,173  1,025,589 

1,007.614 

71.672 

49.000 

1.448,360 

1,427,431 

Chic  L  Sh  &  East.. May 

443,923 

297,378 

489.013 

323.572 

47,180 

37,412 

82.459 

77,557 

1.370 

943 

115,711 

107.089 

July  1  to  May  31 

3,530.710 

3.616,145 

3,891.227 

4.020,613 

327,274 

354,101 

850,626  1,057,757 

13,182 

12,714 

1,169.661 

1,262,735 

Donora   Southern.  May 

5,936 

8 

Cr  .336 

2,079 

194 

3,567 

153 

July  1  to  May  31 

25,464 

35.378 

8,440 

6.836 

13,955 

8,789 

20 

18.001 

24.465 

Dul  &  Iron  Range.. May 

699,281 

134,740 

17,841 

18,189 

723,873 

160.328 

79,778 

57.959 

48,983 

44,878 

365 

247 

115,568 

49.094 

July  1  to  May  31 

5,514.250 

5.319,947 

208,355 

247.570 

5,798,886 

5.647,758 

697,645 

632.873 

489,290 

584,931 

4,462 

3,080 

1,036,096 

1,141,732 

Dul  Missabe  &  Nor. May 

1,086,331 

141,224 

33,970 

24,241 

1,124.717 

170,358 

70.593 

69,174 

109,777 

39.792 

1.709 

533 

145,048 

51,763 

July  1  to  May  31 

7,934,893 

8.059.453 

337.549 

280,464 

8,323,773 

8,389,280 

744,813 

819,234 

843,378 

791,333 

15,260 

7.205 

1,182,602 

1.374,329 

Elgin  Joliet  &  East.May 

219.032 

156,864 

9 

52 

224,613 

164,004 

24.960 

22,042 

34.055 

28.517 

3,490 

2,127 

68.109 

54,461 

July  1  to  May  31 

2,228.377 

2.136.653 

484 

568 

2.297.009 

2,212.696 

233.676 

258,373 

358,368 

339,750 

29,754 

26,759 

739,553 

710,811 

Elw'd  And  &  Lapel  .May 

2,512 

2,254 

2.380 

245 

196 

127 



560 

504 

July  1  to  May  31 

14,979 

13.171 

5.005 

2,217 

1,631 

3,491 





4,654 

4.678 

Etna  &  Montr May 

1.089 

4,224 

1,952 

368 

651 

921 



1,326 

3,170 

July  1  to  May  31 

7,495 

34,115 

3,376 

3,366 

2,048 

6,556 



7.113 

16,466 

Johnst'n&  S'tyCr'kMay 

1.284 

901 

82 

174 

65 

131 

„ _ 

482 

409 

July  1  to  May  31 

11,796 

13,287 

360 

897 

1,660 

1.564 



4,673 

5.483 

For  index  to  roads  not  appearing  in  alphabetical  order   but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Tenn  &  North  Car Apr 

July  1  to  Apr  30 

L574 
14,773 

2,277 
21,474 

737 
3,916 

285 
9,206 

Tennessee  Cen  tral May 

July  1  to  May  31 

81.396 
886,960 

23,787 
320.219 

Term  RR  Ass'n  of  St  LMay 
July  1  to  May  31 

119,001 
1,089.813 

91,725 
1,134.203 

74,185 
1,043,721 

67,947 
923,578 

28.366 
291,866 

26.878 
302,361 

10,703 
121,826 

12,854 
140.491 

S  L  Mch  Bge&Term  May 
July  1  to  May  31 

78,167 
808,921 

62,248 
819,408 

22,067 
423,873 

20.658 
482,638 

Texas  &  Pacific May 

July  1  to  May  31 

907,714       798,305 
9,700,902  10,119,848 

155,219 
3,840,366 

49,279 
3,314,203 

3,761 

49,422 

4,542 
116.469 

-994 
—19.736 

1,069 
27.931 

Oenison  &  Pac  Sub. May 
July  1  to  May  31 

1,844 
22,219 

2,016 
21,764 

—1,145 
—14,045 

—1,401 
—15,340 

Opelousas  G  &  N  E.May 
July  1  to  May  31 

6,898 
85.616 

7,988 
75,635 

359 
—16,070 

—1,197 
—8,410 

Wth  Min  W&N  W.May 
July  1  to  May  31 

6,771 
76,669 

6,309 
64,540 

3.539 
65.546 

3.388 
76.161 

Texas  Ark  &  La May 

July  1  to  May  31 

692 
11,487 

934 
10.882 

112 
2.767 

—584 
175 

Texas  Central May 

July  1  to  May  31 

97,164 
819.171 

69,582 
735.523 

—29,481 
279.572 

—34.539 
217,493 

Texas   Mexican May 

July  1  to  May  31 

19,211 
189,190 

12,516 
213,829 

9.312 

35.440 

12.661 
37.532 

Texas   Midland May 

July  1  to  May  31 

31,475 
401,040 

32.174 
422.036 

3.121 
70.922 

—11,733 
—46.825 

Texas  Southeastern.. May 
July  1  to  May  31 

4,637 
51.747 

3.763 
92.739 

4,201 
28.513 

2,486 
4,221 

Texas  State May 

July  1  to  May  31 

1,526 
18,759 

755 
2.140 

Thornton  &  Alex May 

July  1  to  May  31 

3,014 
30,866 

2,331 
29,878 

-270 
6.077 

665 
1.693 

Tidewater  &  West May 

July  1  to  May  31 

5.621 
62,877 

5,518 
75,880 

1.056 
5.604 

676 
5.889 

Tionesta  Valley May 

July  1  to  May  31 

9,585 
112,000 

10,113 
111,248 

4,427 
55,423 

2,277 
76,098 

Toledo  &  Ohio  Central  May 
July  1  to  May  31 

214,964 
2,538,262 

173,611 
2,615,712 

94,831 
1.239.605 

57,624 
1,220,577 

4,990 
71.181 

654 
93.301 

979 
25.874 

—1,270 
31,449 

Toledo  &  Western Mch 

July  1  to  Mch  31 

14.002 
124,447 

13,349 
125.512 

6,749 
73.441 

4,164 
61,277 

Tol  Peoria  &  West May 

July  1  to  May  31 

73,952 
821,809 

79,459 
950,402 

17,221 
187.159 

—3,072 
164,079 

Tol  St  Louis  &  West.. May 
July  1  to  May  31 

159,215 
1.953.812 

159,383 
2,381,948 

124,845 
1,180,636 

98,355 
1,159,810 

Chicago  &  Alton May 

July  1  to  May  31 

531.986 
6.846.368 

490,936 
7.100,404 

433,966 
4.721,449 

361.959 
4.045.262 

11,474 
130,072 

11.522 
132.842 

—434 
—10.812 

896 
821 

Toledo   Southeast May 

July  1  to  May  31 

1,073 
6,450 

252 
3,307 

—127 
3,503 

392 
4,846 

Toledo  Terminal. May 

July  1  to  May  31 

21.133 
230,831 

14,084 

-80 
17,921 

323 

Toluca  Marq  &  Nor May 

July  1  to  May  31 

4,042 
43,007 

3,081 
39,843 

—327 
227 

—1,053 
—1,947 

Tomahawk  &  Eastern  May 
July  1  to  May  31 

598 
9,200 

485 
5,631 

714 
3,758 

572 
7,823 

Tonopah  &  Goldfield.May 
July  1  to  May  31 

41,457 
635.519 

56,707 
1.028.490 

27.674 
202.418 

20,510 
391,354 

150 
1,825 

175 
1,452 

54 
684 

43 
837 

Tonopah  &  Tidewater  May 

July  1  to  May  31 

25.289 
278.154 

22.038 
204,327 

17,982 
137,206 

18,851 
105,645 

Bullfrog  &  Goldf'd.May 
July  1  to  May  31 

14,674 
154,607 

19,206 

1,192 
12,284 

—2,502 

Trav  C  Leel  &  Manis.  .May 

July  1  to  May  31 

2,681 
29,990 

2,739 
33,069 

407 
7,005 

100 
8,175 

Tremont  &  Gulf May 

July  1  to  May  31 

21,843 
214,402 

22,607 
149,411 

—6,820 
—22,343 

—9,290 
—12,814 

Trinity  Valley  &  Nor. May 
July  1  to  May  31 

186 
15,469 

2,412 
5.151 



Trinity  Valley  South. Apr 
July  1  to  Apr  30 

1,016 
21,455 

4,503 
19.660 

1.174 
6,864 

—2,959 
—2.176 

Troy   Union May 

July  1  to  May  31 

9,153 
96,014 

10.485 
105,619 

—8,588 
—88,934 

—10.174 
—98.390 

318 
4,012 

283 
4,281 

10 

598 

26 

428 

Tuckerton May 

July  1  to  May  31 

4,164 
43,196 

7,004 
50,213 

1,360 
18,214 

—2,021 
8,779 

79 

79 

Tuskegee May 

July  1  to  May  31 

1,896 
15.738 

1,379 
16,868 

988 
15,910 

1,359 
11,736 

Twin  Buttes .   .May 

July  1  to  May  31 

1.903 
19.678 

1,142 
17,859 

584 
4,766 

373 
—5,653 

Uintah    .May 

July  1  to  May  31 

12,708 
131.023 

10,260 
107,530 

16,307 
82.999 

14.389 
101.150 

7,315 
67,801 

7,924 
66,521 

—73 
—21,047 

595 
—16,867 

Ulster  &  Delaware May 

July  1  to  May  31 

61.528 
641.429 

60,882 
673,563 

20.197 
282.586 

12,046 
168.523 

472 
5,940 

505 
5.813 

92 
-1,392 

—180 
1,373 

Ult  Th  Ark  &  Miss. ..May 
July  1  to  May  31 

832 
11,638 

1,193 
20,004 

—530 
—3.198 

296 
—4,728 

Unadilla  Valley Apr 

July  1  to  Apr  30 

3.104 
30,926 

3,113 
33,469 

1,551 
11.415 

1,162 
11,858 

Union  Ry  (Memphis). Mch 
July  1  to  Mch  31 

10,009 
58,541 

7,096 
64,353 

—3.878 
—18.301 

2.836 
6,324 

Union  &  Glen  Sp'gs..Apr 
July  1  to  Apr  30 

3,066 
24,645 

2.242 
24.439 

—107 
4.845 

—92 
1.098 

Union    Pacific.      .    .May 
July  1  to  May  31 

2,044,452    1,642,751     1,900,463     1.592.338 
20.990,171  23.434.123  21,890,852  17.236.354 

66.354 
684.345 

60,321 
846.728 

—5,121 
—26.025 

8,370 
96,409 

Ore  RR  &  Nav  Co.. May 
July  1  to  May  31 

576.972 
5,847,094 

586,165 
6,558,074 

382,979 
5,750,552 

600,275 
6.356.642 

22.910 
392.625 

41,915 
489.290 

—9.366 
—32,975 

6,179 
—23,666 

Oregon  Short  Line.May 
July  1  to  May  31 

709.566 
6.654.258 

522.288 
6.903.369 

794.623 
9.500.681 

787.038 
7.898.101 

19.462 
175.702 

13,497 
185,358 

—1,141 
—3,293 

2,119 
8.927 

Total  Company.. May 
July  1  to  May  31 

3,330.990    2,751.204    3.078.065    2,979.651 
33.491.523  36.395.565  37.142.085  31.491,097 

108.726 
1.252,672 

115,733 
1,521,376 

—15,628 
—62,293 

16,668 
81,670 

Ilwaco May 

July  1  to  May  31 

5.543 
45.081 

1,895 
25,165 

—2,137 
5.321 

1.491 
8.969 

1.448 
15.606 

2,090 
28,369 

576 
4.123 

892 
12,619 

Oregon  &  Wash May 

July  1  to  May  31 

1.259 
7.081 

724 
2.244 

Ore  Wash  &  Idaho  .May 
July  1  to  May  31 

3.542 
48.690 

1.991 
26,093 

San  Ped  Los  A  &  SLMay 
July  1  to  May  31 

436,160 
4.512.047 

387,409 
5.598,392 

261.762 
2,183.131 

216.159 
1.314,359 

11,155 
105,771 

10,405 
178,905 

—2,652 
—28,115 

—551 
—11,062 

Union  Spgs  &  North  .May 
July  1  to  May  31 

1.542 
18.791 

1,208 
16,064 

236 
7.937 

207 
6,224 

Union  Terminal May 

July  1  to  May  31 

485 
5.516 

731 
5,480 

94 
3.947 

—130 
2,524 

United  States  Steel  Corp — 

Bessemer  &  L  Erie  May 

July  1  to  May  31 

293,095 
3,175,992 

197,607 
3,062.341 

328.457 
2,094,784 

—7.652 
1,808.063 

Chic  L  Sh  &  East. May 
July  1  to  May  31 

252,108 
2,426.973 

228.529 
2,749.528 

236,905 
1,464,254 

95.043 
1.271,085 

Donora    Southern   .May 

July  1  to  May  31 

5,397 

42,874 

753 
41,132 

539 
—17,409 

—744 
—5.754 

Dul  &  Iron  Range   .May 
July  1  to  May  31 

252.806 
2.333.087 

159.819 
2,453.946 

471.067 
3.465.798 

508 
3.193.812 

7,710 
62,988 

4,313 
52,879 

4.066 
3.227 

—1,784 
—14,227 

Dul  Missabe  &  Nor  .May 
July  1  to  May  31 

336.328 
2,920,832 

170.734 
3,213.370 

788.388 
5,402.940 

—375 
5.175,910 

8,354 
91,117 

1,138 
16,520 

3.656 
30,129 

633 
6,757 

Elgin  Juliet  &  East.May 
July  1  to  May  31 

138,266 
1,444,815 

113.535 
1,405.651 

86.346 
852.194 

50.468 
807,045 

Elw'd  And  &  Lapel  .May 
July  1  to  May  31 

3,367 
13.940 

1,095 
12,854 

—855 
1,039 

1.159 
317 

Etna  &  Montr.    .    .May 
July  1  to  May  31 

4.030 
13,812 

4.563 
27,954 

-2.940 
-6.316 

-339 
6.160 

Johnst'n  &  S'ty  Cr'kMay 
July  1  to  May  31 

758 
7,689 

768 
9.239 

525 
4-106 

133 
4.048 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL 

Current      Previous  Current 

Year  Year  Year 

$  $  $ 

78  78  658 

785  785  3.130 

4.754    19,032 

46.195    274,023 

21,000  23.300  63,889 

234.738  243.932  930.809 

4.300  5,016  17,767 

48,733  55.915  375.139 

38.000  32.267  116,225 

576,388  534,067  3,244,240 

60  72  —1,205 

820  982  —14,865 

359 

"2,902  -"-"."-"  —18,972 

1,477  553  2,062 

6.561  5.547  58.984 

112 

2.767 

2,945  1.969  -32,426 

28,142  22,273  251.430 

1.334  1.378  7.978 

14.504  15.158  20.936 

1,000  1.350  2,121 

14.500  13.950  56.422 

85  72  4.116 

28.513 

755 

2,140 

118  29  —388 

620  324  5,456 

321  333  735 

3.599  3.624  2,004 
445  308  3,981 

4,455  3,697  50,968 

13,047  11.898  82,763 

149.894  141.794  1.115.585 

1.200  900  5.549 

10.500  8.100  62,941 

4.600  4.200  12,621 
46,600  45,400  140,559 
14,000  13,000  110.845 

129.700  125.000  1,050.936 

35.000  30.000  398.531 

340,000  330.000  4.370,636 

17  5  —144 

81  97  3,421 

843  611  —924 
10,625    7,296 

356  342  —679 

3,789  4.172  —3,561 

714 

3,758 

2,992  4,591  24.736 

41.882  50.827  161.219 

1.819  427  16.163 

19,503  3,685  117,702 

668  1,870  523 

8,472    3,811 

407 

7.005 

250  150  —7,070 

2,050  1,435  —24,393 

6    2,419 

293    4.858 

65  167  1.109 

723  1.725  6.140 

68  65  —8.646 

755  716  —89,091 

292  223  1,067 

3,270  3,114  15,023 

114  113  873 

1,218  1,243  14,692 

584 

4,766 

526  424  15,706 

6.044  5,177  55,907 

3,000  2.800  17.290 

33,000  30,800  248.194 

60  150  —590 

660  1,650  —3,858 

175  200  1,376 

1,750  2,000  9,665 

789  807  —4.667 

5.524  5.654  —23.825 

91  96  198 

844  953  4.001 
112,008  105,362  1,783,333 

1,209,861  1,303,209  20,654,966 

58,797  47,831  314,814 

588,358  384,459  5,129,218 

50.000  48.083  743.482 

548.047  543.045  8,949,339 

220,805  201,276  2.841.629 

2,346,266  2,230,713  34,733,523 

256  397  —1,816 

2,606  3.375  6.838 

21    703 

108    2,135 

800    1,191 

8,676    17,416 

23,451  19,033  235.658 

261,782  224,997  1,893,233 

60  55  176 

660  605  7.277 

512  420  —417 

5.632  4.629  —1,684 

6.000  4.000  322.457 

85.000  38.000  2,009.784 

3.000  3.000  233.905 

32,818  41,820  1,431,436 

125  25  414 

475  600  —17,884 

29,147  8.204  445.987 

235.066  228.761  3,233,958 

47,004  6.914  745.041 

340.914  336,580  5,092,155 

10.500  11.000  75.846 

107.500  113.000  744.694 

95  83  —951 

1,194  1,215  —155 

50  25  —2,990 

500  860  —6,816 

50  50  475 

550  550  3.556 
other  system,  see  last  page. 


NET 

MILES 

Previous    end  of  Month 

Year 

This 

Last 

8 

Year 

Year 

207 

8.420 

21 

21 

292 

57.501 

820,137 

26 

26 

15,641 

426,722 

9 

9 

15,942 

2,808,066 

1,884 

1.884 

-1.474 

—16.322 

7 

7 

—1.197 

—8.410 

57 

57 

2.835 

70.613 

41 

41 

-584 

175 

7 

7 

-36.508 

195,220 

268 

268 

11,283 

22.374 

161 

161 

—13,083 

—60.775 

125 

125 

2.414 

4.221 

20 

20 

24 

14 

635 

1.368 

22 

22 

342 

2,264 

92 

92 

1,969 

72,400 

85 

85 

44,456 

1.110,232 

440 

440 

3,264 

53.177 

74 

74 

—7.272 

118.679 

247 

247 

85.355 

1.034,810 

450 

450 

332.855 

3.716.084 

998 

1.004 

387 

4,749 

1 

1 

—287 

31 

31 

-1,395 

-6,120 

31 

31 

572 

7,823 

20 

20 

15.963 

341,364 

109 

106 

18,424 

101,960 

180 

180 

-4,372 

83 

.. 

100 

8,175 

29 

29 

—9.440 

—14.249 

98 

60 

10 

—3.127 

—3.902 

5 

5 

—10.265 

—98,677 

5 

5 

2,245 

5,664 

29 

29 

1,246 

10,493 

6 

6 

373 

-5,653 

28 

28 

14.560 

79.105 

54 

54 

9.066 

139.097 

128 

128 

146 

—6.378 

24 

24 

962 

9.858 

19 

19 

2,028 

670 

18 

26 

-188 

144 

19 

19 

1.495.345 

16.029,553 

3,309 

3.111 

558,623 

5.948.516 

1,326 

1.264 

741.075 

7.363,983 

1,455 

1,451 

2,795.043 

29.342.C52 

6,090 

5,826 

1,987 

18.214 

28 

15 

6 



72 

196.574 

1,078.298 

1.099 

1,099 

152 

5,619 

7 

7 

-551 

-2,105 

4 

4 

—11.652 

1.770.063 

201 

201 

92,043 

1.229.264 

669 

579 

—769 

-6,354 

4 

4 

—9,480 

2.950,822 

167 

167 

—6.656 

4.846,087 

281 

274 

39.468 

694,045 

238 

236 

1.075 

-898 

1 

1 

—364 

5.300 

2 

2 

83 

3.498 

1 

1 

30  RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

incl.  Other  Revenue 

Way  &  Structure 

Equipment 

TRAFFIC 

FRANSPORTAT'N 

This  Year  . 

Last  Year  This  Year  . 

Last  Year 

This  Year 

Last  YearThls  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r 

This  Year 

Last  Yean 

U  S  Steel  Corp— (Cot.) 

S 

$ 

$ 

$ 

$ 

% 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Lake  Terminal May 

43,771 

15,394 

3,094 

3,940 

4,189 

4,436 

14,575 

6,945 

July  1  to  May  31 

282,928 

200.831 

40,398 

40,538 

62,948 

48,189 

--_-._ 



124,111 

108.222 

McKeesp't  Connect  May 

31,850 

16.066 

2,806 

1,806 

3.620 

3,934 

11.380 

9,793 

July  1  to  May  31 

316,244 

266.261 

17.429 

18,172 

39.415 

43,942 



47 

126.402 

148.951 

McKeesport  Term.  .May 

582 

270 

534 

Cr.97 

53 

165 

311 

176 

July  1  to  May  31 

7,231 

7,728 

2,487 

500 

3.654 

1,334 



4,013 

3.636 

Mercer   Vallev .May 

8,764 

4.273 

3,359 

1.037 

745 

794 

5.071 

2,319 

July  1  to  May  31 

47,525 

139,847 

16,993 

22,954 

7,284 

15.798 

20 

30,434 

87.051 

Mt  Pleas  &  LatrobeMay 

334 

296 

334 

296 

22 

40 

40 

134 

133 

July  1  to  May  31 

2.843 

3.711 

2,891 

3.739 

1,092 

904 

440 

458 



1.438 

1,886 

Newb  &  South May 

361 

38.907 

27,683 

3,491 

3,712 

10.294 

11.191 

13,778 

13.707 

July  1  to  May  31 

1,203 

454,892 

312.882 

41,644 

39,274 

110.061 

115.245 





163,945 

181,003 

Northern  Liberties. May 

33 

2.958 

146 

640 

320 

370 

410 

1,661 

July  1  to  May  31 

1,188 

29,838 

2,129 

5,764 

3.296 

4.906 





4,602 

27.638 

Pencoyd  &  Phila May 

2,792 

1,714 

539 

342 

438 

231 

20 

1,246 

883 

July  1  to  May  31 

24.205 

34,156 

12,425 

9,564 

4.003 

3.460 

20 

60 

11,383 

16.980 

Pittsb  &  Ohio  Vail  May 

67 

79 

139 

31 

567 

25 

IS> 

July  1  to  May  31 

2.437 

36.294 

196 

7.036 

2.074 

12,092 

2 

806 

23.5i9 

St  Clair  Term.           .May 

10,166 

4,976 

2,855 

679 

2,047 

2,677 

5.271 

4.658. 

July  1  to  May  31 

168,295 

109,895 

23,951 

13,055 

31,035 

34,658 





58.670 

60.307 

Union  RR  (of  Pa). May 

315.159 

91.330 

35,052 

14,858 

46,095 

40,212 

100 

100 

93.224 

58,039 

July  1  to  May  31 

2,493,498 

2,176,127 

327,746 

272,546 

468,842 

426,392 

1.110 

1,100 

945.451 

961,184 

Wauk  &  Miss  Vail  May 

4,398 

2,204 

1.453 

197 

1,434 

497 

1.424 

1,353 

July  1  to  May  31 

36,627 

41,031 

10,639 

7.658 

9,392 

8,756 

15.396 

23,240 

United  Verde  &  Pac.  .May 

22,712 

22,619 

1.131 

1.075 

24,611 

24,277 

8.682 

2,357 

4,925 

2.935 

6.467 

6,094 

July  1  to  May  31 

252,855 

244,609 

11,405 

12,764 

272,442 

265.972 

40,926 

28,878 

47,123 

45.377 





68,343 

70.711 

Valley   Connecting May 

1,487 

1,489 

1,487 

1,489 

60 

520 

628 

49 

635 

549 

July  1  to  May  31 

15.900 

11,591 

15,900 

11,591 

3,153 

3,491 

1,018 

439 





7,165 

5.726 

Valley  RR May 

830 

568 

71 

79 

935 

682 

359 

950 

10 

440 

407 

July  1  to  May  31 

7,702 

7.239 

746 

1.230 

8,820 

8,842 

3.498 

9,180 

304 

515 





5,698 

4.585 

Vandalia     May 

455.538 

366,964 

171,630 

167.053 

708,284 

615.060 

138,584 

92,832 

119,391 

100.866 

21.975 

20,834 

264,198 

257,899 

July  1  to  May  31 

5,160,700 

5,491,775 

1,990,363 

2,082.778 

8,064,738 

8.478.331 

1,211,134  1,083,476  1.343,549  1,605,027 

233.067 

241,624 

3,106,739 

3,351.325 

Vicks  Shrev  &  Pac May 

63,364 

45,134 

35,804 

35.040 

108.043 

88.069 

14,282 

26,660 

21,164 

21,085 

3,338 

3,135 

37,139 

35,658 

July  1  to  May  31 

744,616 

763,984 

425.399 

455.371 

1,266.794 

1,323,551 

220,720 

287,673 

250.658 

269,620 

36,466 

34,561 

403,728 

468.518 

Vict  Fisher  &  West.    .May 

8,318 

5,323 

8,318 

5.323 

5.953 

2.491 

573 

1,520 

1,718 

1,131 

July  1  to  May  31 

92,554 

75,105 

92.554 

75,105 

55.342 

39,704 

12.368 

13,028 

3,483 

22,923 

16.362 

Virginia  Air  Line May 

432 

465 

14,701 

1,200 

388 

2,427 

July  1  to  May  31 

5,536 

5,335 

95,717 

8,873 

2,433 







20,094 

Virginia  &  Kentucky. May 

597 

382 

393 

421 

1,087 

890 

79 

95 

10 

643 

683 

July  1  to  May  31 

4,430 

4,506 

5,989 

6.088 

11.537 

11,867 

886 

1,384 

446 

287 





7,504 

7.531 

Virginia  &  Southw May 

61,832 

67,916 

10.190 

10.903 

74,718 

82,930 

14,913 

12,574 

17.361 

21,423 

1.331 

1,251 

23,100 

22,816 

July  1  to  May  31 

891.916 

797,642 

126.906 

133.324 

1,055,850 

976.168 

131,890 

146,025 

208.739 

257,459 

10,513 

10,981 

320,588 

281,115 

Virginia   Carolina May 

10,882 

8.188 

1,223 

1.120 

12.341 

9,485 

1,552 

1,577 

256 

595 

2,645 

2,575 

July  1  to  May  31 

102,141 

73.736 

14,036 

13.317 

118.079 

89,049 

15,388 

11,789 

3.692 

4,890 

241 

317 

25.175 

28.147 

Virginia  Southern May 

1,761 

1,764 

111 

145 

1,918 

1,954 

400 

333 

75 

378 

652 

547 

July  1  to  May  31 

18.910 

19,038 

1.404 

1,702 

20.839 

21.296 

3,805 

3,718 

855 

4,011 





6,449 

6.999 

Virginian May 

75.661 

15,615 

12,760 

3.659 

95.686 

22,385 

18.973 

7,272 

13.520 

4,590 

3,692 

1,259 

33.182 

11,084 

July  1  to  May  31 

353.672 

142,800 

81,975 

53,608 

473.513 

227,080 

102.917 

67.676 

76,754 

42,751 

22,531 

11.574 

165,254 

129,344 

1.418.945 
15.781,195 

1.230,220 
15,810,076 

500.385 
5.825,052 

466.590    2,103.073    1.851.536     363.187     267.395     339.688     300.587 
5,953,914  23.566.599  23,592,606  2,832,014  2.456.919  3,650.691  3,847,654 

71,991 
759,788 

64,250 
795,268 

855,207 
9,175,936 

752,195 
9,445,041 

July  1  to  May  31 

Lorain  &  West  Va.May 

11.613 

11,391 

11.648 

11,497 

2,872 

1.029 

1.882 

688 

324 

158 

3,124 

1,119 

July  1  to  May  31 

156.303 

42.296 

156.849 

42,704 

21,634 

7.394 

10,829 

4,458 

1,919 

173 

23,087 

7,717 

Pittsb  Lisbon  &  W  May 

3,951 

3,304 

864 

1.075 

5.096 

4.684 

1.603 

2.496 

507 

450 

317 

181 

1,649 

1,715 

July  1  to  May  31 

40.524 

47,004 

12,383 

14.561 

56.396 

65.484 

10,629 

17,588 

8,294 

6.516 

2,032 

1.587 

19.840 

20.944 

Wab-Pittsb  Term    .May 

44,169 

36,731 

6,356 

6.676 

53.241 

46.167 

3,112 

7,121 

7,292 

7,575 

2,413 

1,957 

17,666 

15,095 

July  1  to  May  31 

582,018 

970,235 

66,081 

107.889 

674.141 

1,106,887 

70,410 

93,042 

77,348 

113.001 

21.493 

17,988 

228,930 

268.149 

West  Side  Belt May 

10,554 

2,727 

Dr.  30 

10.596 

2,777 

1,177 

14,044 

755 

Cr.  540 

517 

232 

3,071 

2,827 

July  1  to  May  31 

202,458 

200,271 

6,852 

203.670 

208,424 

29,208 

91,140 

21.204 

280 

4,505 

3,619 

53,884 

63,784 

Wheeling  &  L  Erie.May 

419,024 

245.471 

41,735 

36,812 

484,703 

303.946 

32,903 

49,837 

115.612 

73.425 

7,144 

6.822 

153.507 

127,073 

July  1  to  May  31 

4,366,067 

4,056,963 

452,566 

466,348 

5,124.280 

4.925,590 

578.476 

596,319  1,250,690  1,058,303 

66,425 

74.836 

1,790,438 

2,103,145 

Wab  Chester  &  West  .May 

6,198 

5.969 

2.090 

2,215 

9.431 

8,947 

2,760 

2,822 

1,047 

955 

147 

148 

3.228 

3,730 

July  1  to  May  31 

80,177 

77,790 

22,665 

25,064 

114,735 

113,430 

31.870 

37,621 

16.964 

17.534 

1,858 

1,879 

36,228 

40,998 

Warren  &  Ouach  Val.May 

7,139 

783 

8.758 

1.557 

269 

1 

1,788 

July  1  to  May  31 

60.619 

9,443 

83,104 

12,835 

3.908 

73 

21,485 

WarJohnsv  &  S  Riv   .May 

7,113 

6.346 

15 

7,113 

6.872 

526 

1,088 

791 

982 

1,715 

1,329 

July  1  to  May  31 

46,848 

39.594 

1 

249 

51.018 

43,132 

8,552 

12,826 

6.355 

9.774 

5 

14,579 

16,761 

Warren  ton ..  May 

572 

697 

244 

199 

817 

897 

4 

26 

28 

256 

450 

July  1  to  May  31 

7,837 

7039 

2,541 

2.871 

10.378 

9,911 

3.093 

2,278 

174 

237 

101 

3,655 

4,088 

Wash  Idaho  &  Mont   .May 

20,853 

13,457 

4,595 

2,407 

26.192 

16,212 

4.333 

2,687 

3.395 

4,163 

435 

231 

6.907 

6,038 

July  1  to  May  31 

189,805 

113,451 

33,622 

25,429 

230.850 

143.406 

30.847 

27,357 

49,955 

37,427 

3.106 

2,112 

58.988 

52,790 

Wash  Pot  &  Chesap._May 

1,893 

2,058 

257 

200 

2.322 

2.420 

860 

728 

95 

82 

738 

781 

July  1  to  May  31 

16.537 

18.613 

3,637 

3.432 

22.091 

24.013 

5,073 

5.467 

1,699 

989 



7.571 

9.089 

Washington    Run May 

3.550 

3,229 

289 

277 

4,644 

3.796 

629 

934 

2,165 

6 

83 

83 

1,301 

1.312 

July  1  to  May  31 

42.170 

37.346 

3,151 

3,935 

53,807 

46,959 

5,376 

13.053 

8.079 

4,279 

916 

916 

14,616 

17.079 

Waupaca  Green  ISav.Apr 

843 

618 

1,471 

117 

133 

43 

138 

July  1  to  Apr  30 

8,707 

6,068 

14,906 

2,072 

539 

1,543 

6,823 

W  Jersey  &  Sea  Sh. .  .May 

124,171 

106,978 

271.631 

249,022 

424,251 

403,458 

73,105 

64,010 

52.458 

42.187 

9,683 

14,155 

157,986 

181.914 

July  1  to  May  31 

1,358,577 

1,450,061 

2.918.511 

3,038,106 

4,537,267 

5,031,342 

733.323 

780,551 

616.383 

623.157 

111,583 

133,195 

1,894,575 

2,194,599 

West  Virginia  Mid    ..May 

2,128 

3,290 

805 

883 

3.116 

4,402 

1.058 

1,297 

198 

332 

1.112 

1,234 

July  1  to  May  31 

23,769 

39,558 

12,411 

15,264 

38.910 

58,495 

12.705 

15,275 

3.595 

3.626 

14 

19 

12,321 

15,026 

West  Virginia   North  .Apr 

2,173 

2.847 

293 

406 

2,572 

3,359 

432 

1.042 

1.970 

1.711 

69 

1,125 

1,314 

July  1  to  Apr  30 

29.518 

40,682 

3,456 

5,490 

34,144 

47.610 

6,267 

8.425 

21,946 

16,016 

132 

41 

12,956 

16,542 

Western  Maryland Apr 

392,513 

365,409 

56,922 

53.013 

471,390 

440,876 

63,316 

42.892 

66.974 

60,159 

7.092 

5.845 

152,761 

143,422 

July  1  to  Apr  30 

4,066,734 

3,904,759 

668,925 

685.303 

4,959,890 

4.803,587 

540,571 

540.071 

730,013 

754,464 

69,620 

67,915 

1,609,562 

1,558,179 

Georges  Ck  &  Cum  _  Apr 

3,118 

4,625 

64 

100 

3.912 

4.983 

915 

938 

2,716 

4,407 

153 

229 

1,712 

1,711 

July  1  to  Apr  30 

51.260 

93,043 

812 

1,379 

55,740 

98,478 

6,867 

7,932 

42,031 

46,456 

1.980 

2,305 

19,590 

27.161 

Western  Ry  of  Ala..   May 

44.910 

41,381 

34,054 

34,872 

86,472 

83,355 

18,818 

18.350 

15,912 

22,582 

4,938 

3,806 

24,165 

31,197 

July  1  to  May  31 

526.587 

570,102 

385,297 

403,715 

995.775 

1,067,161 

192,427 

251,618 

169,896 

163,388 

46,677 

44,667 

286.830 

319,253 

Wharton  &  Northern  May 

3,232 

2,608 

403 

274 

3.646 

2.887 

1,385 

955 

541 

333 



943 

902 

July  1  to  May  31 

39.714 

35.343 

4.874 

3,758 

45.001 

39,505 

14,080 

11,698 

5,398 

3,172 





12,525 

11,724 

White  Oak Apr 

2,515 

1.856 

836 

820 

3,646 

3,447 

307 

193 

162 

164 





1,131 

1.507 

July  1  to  Apr  30 

20,575 

17,390 

7,962 

9,624 

31.682 

32,091 

4.501 

3.327 

3,935 

1,504 





12,528 

18.886 

Williamsp  &  Nor  BrchMay 

6,099 

7.005 

3.245 

2,730 

9.773 

10,291 

2.532 

2,864 

2,894 

5.543 

420 

402 

4.310 

4.479 

July  1  to  May  31 

81,969 

91,271 

45,751 

41,314 

134.236 

138.972 

17,283 

21,351 

15.413 

23.132 

2,397 

3.057 

48,354 

51.141 

Wilmar  &  Saline  Vail. May 

3,367 

2,346 

3.934 

2,944 

287 

462 

140 

135 

251 

380 

July  1  to  May  31 

32,468 

28,438 

39.188 

35.188 

3.439 

3,809 

1,485 

1,525 

6,599 

7,509 

Wilson  Northern May 

4,092 

483 

4,400 

501 

696 

472 

393 

371 

1,344 

817 

July   1   to  May  31 

27,481 

15.934 

29.093 

16,172 

5.470 

3,627 

4,630 

3,719 

2 

37 

9.821 

7.745 

Wisconsin  &  Mich Apr 

17,532 

15,140 

2.967 

2.998 

21,206 

19,335 

3,122 

1.941 

2,618 

3,897 

723 

472 

7.777 

7,123 

July  1  to  Apr  30 

136,696 

158,452 

29,167 

31.504 

173.589 

197.103 

22,574 

23.368 

30,482 

40,835 

5,426 

5.578 

74.894 

83.405 

Wisconsin   Central      .Apr 

455.613 

400,757 

119,215 

116.979 

616.338 

549,120 

62,059 

55.562 

102,412 

91.807 

19.834 

20.422 

216.757 

225.825 

July  1  to  Apr  30 

4,571,024 

4,559,332 

1,266,214 

1.286.831 

6.237,121 

6.225,494 

641,104 

636.354 

829,470 

897.031 

238.918 

209.390 

2.282.944 

2.356,054 

Wisconsin  N  W. . May 

3,989 

1,741 

90 

29 

4.079 

1.771 

141 

239 

378 

208 



1.551 

670 

July  1  to  May  31 

40,340 

36,566 

1,466 

1,334 

41.807 

37.901 

1,301 

2.849 

4.295 

6.702 



11,212 

11,691 

Wise    Terminal..          May 

1,006 

439 

242 

17) 

1,292 

669 

205 

161 

118 

58 

692 

862 

July  1  to  May  31 

6,871 

11,236 

2,178 

2,609 

9,4  ;; 

14,130 

1.564 

2,482 

4,469 

1,191 





7.831 

12,237 

Woodstock May 

2,615 

2,027 

1,640 

1365 

4,441 

3,578 

494 

1,444 

45 

10 





1,945 

1,594 

July  1  to  May  31 

24,964 

26.124 

19.628 

18,853 

46.930 

47.015 

7,962 

8,222 

2,430 

523 



16,426 

17,172 

Woodw  &  La  Central  May 

3.631 

3.826 

3,631 

3,816 

718 

323 

31 

434 

143 

920 

619 

July  1  to  May  31-.     - 

38.859 

28.150 

38,859 

28.154 

12,120 

3,059 

1,676 

564 

4,211 

1.614 

11,418 

5.501 

Wyandotte  Terminal  May 

5,018 

3.548 

703 

389 

339 

574 

3.806 

2.527 

July  I  to  May  3 1 

43,024 

43,194 

4. '),',') 

5,411 

3.293 

2,858 



32,863 

30,265 

Wyoming  &  Mo  River  May 

454 

469 

181 

115 

755 

618 

816 

251 

86 

139 



__...- 

133 

211 

July   1  to  Mav  33 

15,710 

15.353 

2,323 

2,293 

19.826 

18,819 

4,302 

3,507 

1,368 

1,101 

1,434 

668 

5,983 

4,825 

Yazoo  &  Miss  Vail May 

474,769 

434.318 

156,701 

157,577 

676,537 

656,688 

184.358 

154,894 

85.201 

112,404 

16,128 

15.651 

269.017 

308,313 

July  1  to  May  3  1 

6,576,631 

6,624,673 

1,915,506 

1,885.457 

9,037,481 

8,980,798  1,874.823  1.801,665  1.582,585  1,326.767 

174.325 

181,388 

3,476.421 

3,639.885 

Yosemite  Vail.           .Apr 

4,902 

3.791 

5,800 

4,995 

11,426 

9.422 

2.390 

3.240 

1.797 

2,901 

740 

1,040 

3.758 

2,961 

Julj    1    to   Apr  30 

34,033 

45,478 

77,992 

52,355 

119.735 

103.393 

25.293 

26,826 

15.899 

24,575 

10,091 

10,742 

28.491 

31.469 

Youngstown  &  Ohio.  .May 

1,746 

786 

10.246 

4.811 

13.345 

6.690 

706 

257 

1.111 

233 

346 

173 

3,180 

2,857 

July  1  to  May  31 

22,878 

22,623 

68,312 

27.672 

105.931 

52,189 

4,321 

2,940 

5.856 

5,616 

1,800 

1,229 

30,437 

23.770 

Zanesville  &  Western  .May 

32,606 

12,823 

3.878 

3.762 

37,393 

17.352 

11.642 

15,469 

6.511 

11,431 

789 

665 

12,947 

10,288 

July  1  to  May  31 

445,491 

366,040 

48.180 

47.852 

504,433 

424.806 

134,718 

170,033 

117.021 

125,577 

6,581 

5.930 

183.579 

155,952 

Zwolle  &  Eastern Apr 

4,803 

3,527 

4,803 

3.527 

675 

r25 

197 

394 

1,055 

591 

July  1  to  Apr  30 

39,050 

31,070 

39.050 

31,070 

6,258 

5,380 

4.839 

3.887 





8.175 

7,369 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  lust  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

NAME  OF  ROAD           tncl.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue            Current      Previous  Current      Previous    end  of  Month 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year  This     Last 

U  S  Seeel  Corp— (Con.)  $$$$$$$$$$$$  Year    Year 

LakeTerminal May  21,923  15.818  21.847  —423         970  703  20.876  —1,126 

July  1  to  May  31 230.172  202,437  52,755  —1.605        - 8,517  7.741  44.238  —9.347          5         6 

McKeesp't  Connect  May  17.866  16.580  13.984  —514         - 220  215  13,763  —729 

July  1  to  May  31 184,247  223.779  131.997  42.482        - 1.870  3.035  130.126  39.446     0-58     0-58 

McKeesport  Term.  .May  899  244  —316  25         13  9  —329  16 

July  1  to  May  31 10.171  5.475  —2.940  2.252        179  107  —3.119  2,144      043    0-43 

Mercer  Vallev May  9,252  4,246  —488  26 75  100  —563  —73 

July  1  to  May  31 55,886  126,693  —8,360  13.153        -        885  700  —9,245  12,453          3          3 

Mt  Pleas  &  Latrobe May  197  174  136  122 5  6  131  116 

July  1  to  May  31 2,982  3,256  —91  482 61  96  —152  385  1          1 

Newb  &  South May  29.164  30,444  9,742  —2,761         1.089  951  8.653  —3.712 

July  1  to  May  31 332.393  351.818  122,499  —38.935        - - 12,911  10,934  109,587  —49,870        11        11 

Northern  Liberties  May  936  2,756  —903  201          - Cr.  50  36  —852  165 

July  1  to  May  31 10,501  39,183  —9.313  —9.344         - 169  493  —9.482  —9.838          1           1 

Pencovd&  Phila_._May  2,224  1,476  568  238        35  35  533  203 

July  1  to  May  31 27,858  30,066  —3.652  4,090 385  385  —4,037  3,705          3          3 

Pittsb  &  Ohio  Vail  May  234  667  —166  —587 30  48  —196  —636 

July  1  to  May  31 3.764  43.771  —1,326  —7.477         — 329  962  —1,656  —8.439         12         13 

St  Clair  Term May  10.203  8.036  —37  —3.060         - --  300  350  —337  —3,410 

July  1  to  May  31 114.420  108.816  53,875  1.079         -         3.300  1,850  50.575  —770          7          7 

Union  RR  (of  Pa)._May  177,067  115.676  138.091  —24.345  10.442          8.043          2,536       —1,091  1.650  3.500  138,977  —28,937 

July  1  to  May  31_...  1,777,937  1,688,041  715,560  488,085  107,501       154,852         15,541          3,112  25,150  25,500  705,951  465.698        31        3i 

Wauk  &  Miss  Vall.May  4.383  2,094  15  110         --- - 15  110         

July  1  to  May  31 35.802  40,121  825  910        ---  825  910        5          5 

United  Verde  &  Pac.  May  20.764  13,016  3,846  11,260 313  300  3.533  10,960 

July  1  to  May  31 163,695  151,219  108,746  114,752        2,832  3.300  105.913  111,452        26        26 

Valley  Connecting. .  _May  1,383  1,178  104  311          22  23  82  287 

July  1  to  May  31 12,016  10,339  3.884  1,252 165  174  3,718  1.078     0-86    0.86 

Valley  RR May  958  1.449  —22  —767         -... - 40  40  —62  —807 

July  1  to  May  31 10.503  14.802  —1,683  —5.960        - - 440  406  —2,123  —6.366        11        10 

Vandalia May  561.794  489.132  146.490  125.927         23,243  22,605  123,247  103.322 

July  1  to  May  31 6.082,803  6.475.148  1,981.935  2.003.182            - 273.773  241.730  1.708.162  1,761.452       829       829 

Vicks  Shrev  &  Pac.May  79.981  90.967  28.062  —2,898         548         —107  6,200  5.800  21,862  —8.806 

July  1  to  May  31 958.437  1.109.697  308.356  213.853         9.016         - —1,626  66,652  64,150  241,703  148,076       171       171 

Vict  Fisher  &  West.. .May  8.248  5.164  70  159         ---         125  125  —54  34 

July  1  to  May  31 91,718  73,606  835  1,498        1.375  L375  —539  123        56        60 

Virginia  Air  Line May  4.118         10.582  250         10.332         

July  1  to  May  31 35,983         59.734 -  2,750         56.984         30     .... 

Virginia  &  Kentucky-May  798  1,112  288  —222 44  40  244  —263 

July  1  to  May  31 10,477  10,849  1,060  1,017         489  446  570  570          4          4 

Virginia  &  Southw... May  59,737  62,010  14.980  20,919         - 3.990  4.154  10,990  16.764 

July  1  to  May  31 712,674  734.112  343,176  242,055        -        45.253  38.614  297.923  203.441       183      161 

Virginia   Carolina May  7,195  5,566  5,146  3,919         - 178  275  4.967  3.644 

July  1  to  May  31 56.917  54.923  61.161  34.126         1— 3.032  3.154  58.129  30,971         32        32 

Virginia  Southern May  1.191  1,284  726  .        669 133  133  593  536 

July  1  to  May  31 11.557  15,023  9,282  6.273         -         1.468  1.468  7,813  4.804         12         12 

Virginian    May  76.932  25.295  18.783  —2.910                2               10        7  7.000  1.100  11.784  —4.003 

July  1  to  May  31 402, J36  264.194  71.477  —37.113  106               30                75                23  24.600  11.700  46.952  —48.790       443       204 

Wabash May  1,695.616  1.443-598  407.457  407.938  11.773         10.344       —1.976              101  64,494  63.254  340.985  344.784 

July  1  to  May  31 17,168,289  17.219.923  6.398.309  6.372.683  126.962       131.339     —19,886       —2.279  745.141  664.215  5.633.281  5,706.189    2,514    2,514 

Lorain  &  West  Va.May  8.281  3.067  3.367  8.430         -         158  140  3.208  8.289 

July  1  to  May  31 58.410  20.475  98,438  22,228        — .        2,033  631  96,404  21,597        34        34 

Pittsb  Lisbon  &  W.May  4,441  5.139  654  —455         ---         - 181  185  473  —640 

JulyltoMay31 44,596  50,008  11.800  15.475         -         1,872  2.136  9.928  13,339         27        27 

Wab-Pittsb  Term. _May  34.412  38.112  18.828  8,055         — ---  5.925  32,870  12,902  —24.815 

July  1  to  May  31 462,728  540.577  211,413  566.310         — .         66,030  96,379  145,383  469,930         63        63 

West  Side  Belt May  8.019  18.616  2,576  —15.839         -         584  600  1.992  —16.439 

July  1  to  May  31 135.015  178.707  68.654  29,717         6.584  6.749  62,070  22,968         22        22 

Wheeling  &  L  Erie-May  324.891  272.857  159.812  31.089  7,963          1,601          5,584             468  21,847  19.923  143.550  11.633 

July  1  to  May  31 3.849,707  3,965.552  1,274,573  960.038  46.332        26.417        27.093          8.974  238.242  231.538  1.063.423  737.473      442      442 

Wab  Chester*  West.  May  7.771  8.148  1.660  799         -- -         784  330  875  468 

July  1  to  May  31 93,141  104,391  21593  9,039        6.177  5,890  15.415  3.148        64        64 

Warren  &  Ouach  Val  May  4,100          4,657          109          4.548 

July  1  to  May  31 42.912         40.191         - 1,207         38.983         16         16 

WarJohnsv&SRiv-_May  3,341  3, .617  3.772  3.255          -         -         37  35  3,734  3.219 

July  1  to  May  31 32.234  41,974  18,784  1,158            - 412  392  18,371  765        21         21 

Warrenton May  302  555  514  341 9  7  504  333 

July  1  to  May  31 7,554  7,559  2,824  2,351         -- -         109  85  2,715  2,266          3          3 

Wash  Idaho*  Mont. -May  16.564  13.649  9.628  2,562         . 1,000  403  8,628  2.158 

July  1  to  May  31 151,432  125,740  79,418  17,665         - -         5,500  4,438  73,918  13,226        48        47 

Wash  Pot  &  Chesap. May  2.228  2.339  94  81         " ---  94  81 

July  1  to  May  31 21,055  23.120  1.036  892         — 1,036  892         21         21 

Washington   Run May  4,984  2,830  —340  965           * '     163  167  —503  798 

JuIyltoMay31 37,686  39,778  16.120  7,181         - 1.793  1.845  14.326  5,335          4          4 

Waupaca  Green  Bav.Apr  1,993         —521         --.         4         —525         

July  1  to  Apr  31 13,994         912         ..:...         4         907         10     ---- 

W  Jersey  &  Sea  Sh-.. May  301.291  310.096  122.959  93.362           8.712         2,603         26,679  26.679  98.883  66,682 

July  1  to  May  31 3.443,136  3,821,739  1,094,131  1,209.603       187.242        58.329        216.939  216.939  935.521  992.662      355      373 

West  Virginia  Mid_ -_May  2.838  3.375  278  1.026         -- 157  81  121  945 

July  1  to  May  31 34.293  40.085  4.617  18,409         -         1,489  1.186  3.127  17,223        35        35 

West  Virginia  North.  Apr  4.215  4,618  —1,642  —1,258         -         126  100  —1,769  —1,358 

July  1  to  Apr  30 47,505  46,781  —13.360  829         1,424  1.077  —14.784  —247         10         10 

Western  Maryland...  Apr  303.507  264.022  167.882  176.853         - ----         16.500  16.500  151.382  160.353 

July  1  to  Apr  30 3.071.892  3.047.256  1.887.997  1,756.330        - -  165.000  155.350  1.722,997  1.600.980      543       541 

Georges  Ck  &  Cum.  Apr  6.113  8.115  —2.201  —3.132         -         - ---  900  990  —3.101  —4.122 

July  1  to  Apr  30 78.035  91.873  —22,295  6.605        —        9.631  9.902  —31.927  —3.297        33        33 

Western  Ry  of  Ala, ..May  67.842  80.244  18.629  3,111  1,126           1.171          —231          —142  4,471  4.410  13.926  —1.441 

July  1  to  May  31....  741.510  826.699  254.265  240,462  13.015         65.288       —1,894          4.849  49.185  48.513  203.185  196.797      133      133 

Wharton  &  Northern. May  3.172  2.291  474  596         -         -- 370  354  104  242 

July  1  to  May  31 33.347  27.966  11,654  11,539         - 4.075  3.912  7.579  7.627        20        20 

White  Oak Apr  1.707  2.112  1,939  1.335         302  133  1.636  1.201 

July  1  to  Apr  30 22,757  25.503  8.925  6,587         -         3.027  1.338  5.898  5.249          8          8 

Williamsp  &  Nor  BrchMay  11,664  14,571  —1,890  —4,280                20         —36         174  231  —2,101  —4.511 

July  1  to  May  31 94,217  107,975  40.018  30.997              934         366         - 1.922  2,545  38.462  28.451         84        84 

Wilmar&  Saline  Vail. May  679  978  3.255  1.966         33  33  3.222  1,933 

July  1  to  May  31 11,523  12,843  27.664  22,344         — - 366  366  27,298  21,978         12         12 

Wilson  Northern May  2,484  1.726  1,915  —1,224         — 20  28  1.895  —1,253 

July  1  to  May  31 21,038  16.074  8.055  98         226  314  7.828  —215         10         10 

Wisconsin  &  Mich. --Apr  15.418  14.124  5.787  5.211 1,005  1,130  4.781  4.080 

July  1  to  Apr  30 142.865  163.215  30.723  33.887         13.401  11.462  17,321  22,425       133       131 

Wisconsin   Central. -_  Apr  418.235  412,549  198,103  136.571  4.645           5.807           4,614               920  29,241  23.615  173.476  113.876 

July  1  to  Apr  30 4.196.533  4.305,512  2,040.588  1,919.982  53.292         66,043           8,118           8,464  294,126  270,445  1,754.580  1,658.001    1.064    1.022 

Wisconsin  NW May  2,339  1.451  1.740  320 42  23  1.697  296 

JulyltoMay31 19.660  24.674  22,146  13.227         471  263  21,675  12,963        26        26 

Wise   Terminal May  1,216  1,256  75  —586         --         - 75  —586 

July  1  to  May  31 16,247  18,765  —6,813  —4,634         - - —6,813  —4,634  5  5 

Woodstock May  2,717  3,158  1.723  419         -- -.         100  95  1.623  324 

July  ltc  May  31 28,770  27,691  18,159  19,324         -         - 1,255  1,408  16.904  17,916         13         13 

Wood  w  &  La  Central  .May  2.876  1.328  755  2,487         --         - 3  1  751  2,486 

July  1  to  May  31 37,471  13.410  1,387  14,743         -         -         24  13  1.362  14,729        24          6 

Wyandotte  Terminal.May  4,919  3,561  98  —13         30  30  68  —43 

July  1  to  May  31 42,118  39.416  905  3.777         330  326  575  3.451         13         12 

Wyoming*  Mo  River  May  1,387  824  —631  —205         ---         - 78  78  —709  —284 

July  1  to  May  31 16,179  13,278  2,846  5,541         872  872  1.974  4.668        18        18 

Yazoo  &  Miss  Vail  ...May  580.985  617.787  95.552  38.900  17.977         15.106           2,062           1,768  30,835  33,125  66,780  7,543 

July  1  to  May  31 7,372,161  7,217.027  1.665,319  1,763.770  213.274       240,616        28.621         35.666  361.715  383.250  1,332,226  1,416,186    1,370    1,370 

YosemiteVall Apr  9.094  10.643  2.331  —1,221         - 750  500  1,581  —1,721 

July  1  to  Apr  30 84,637  99,220  35.097  4.172 8.693  3,984  26,404  187        79        79 

Youngstown&  Ohio.. May  6,113  3,773  7,231  2,916         428  97  6.803  2,819 

July  1  to  May  31 47,468  33,758  58,462  18,431 5,038  952  53,424  17.478        34         19 

Zanesville&  Western  .May  32.551  38.490  4.841  —21.138 1.298  1.048  3.543  —22.186 

July  1  to  May  31 449.301  465.348  55.131  —40.541 15.219  13.373  39.912  —53.914        91         91 

ZwoIIe  &  Eastern Apr  2.128  1,611  2.674  1.916         53  53  2,621  1.863 

July  1  to  Apr  3u 21,273  18,577  17.776  12,493         - 532  479  17,243  12,013         17         17 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Index  to  Roads  Appearing  Under  Other  Companies* 


Name  of  Road —  To  be  found  under — 

Abbottsford  &  North  Eastern Canadian  Pacific. 

Ahnapee  &  Western Green  Bay  &  Western. 

Arizona  &  Colorado Southern  Pacific. 

Arkansas  &  Louisiana Missouri  Pacific. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Midland    Missouri  Pacific. 

Arkansas  Southwestern Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Asheville  &  Craggy  Mountain Southern  Railway. 

Atlanta  &  Birmingham  Air  Line Seaboard  Air  Line. 

Atlantic  &  St.  Lawrence Grand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt    Atlantic  Coast  Line. 

Augusta  Southern    Southern  Railway. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bangor  &  Portland Del.  Lack.  &  Western. 

Bath  &  Hammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western Rock  Island. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls    Northern  Pacific. 

Big  Stony Norfolk  &  Western. 

Blackstone  &  Lunenburg   Norfolk  &  Western. 

Blue  Ridge Southern  Railway. 

Boca  &  Loyalton    Denver  &  Rio  Grande. 

Brinkley  Helena  &  Indian  Bay Missouri  Pacific. 

Bullfrog  Goldfield Tonopah  &  Tidewater. 

Catasauqua  &  Fogelsville Reading  Company. 

Catawba  Valley  Ry.  of  South  Carolina Seaboard  Air  Line. 

Central  Branch Missouri  Pacific. 

Champlaln  &  St.  Lawrence Grand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chester  &  Delaware  River    Reading  Company. 

Chicago  &  Eastern  Illinois Rock  Island. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  June  Grand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.Y.  Central  &  Hud.  Riv. 

Chicago  Rock  Island  &  El  Paso Rock  Island. 

Chicago  Rock  Island  &  Gulf Rock  Island. 

Chicago  Rock  Island  &  Pacific    Rock  Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania   Railroad. 

Cincinnati  Burnside  &  Cumberland Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern  ... .N.  Y.  Cent.  &  Hud.  Riv. 

Cincinnati  Saginaw  &  Mackinaw  _. Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus    Pennsylvania   Railroad. 

Cleveland  Lorain  &  Wheeling Baltimore  &  Ohio. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Coal  Belt    Missouri    Pacific. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR    Southern  Railway. 

Danville  &  Western Southern  Railway. 

Dayton  &  Union Cin.  Ham.  &  Dayton. 

Denison  &  Pacific  Suburban    Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.  Cent.  &  Hud.  Riv. 

Detroit  Grand  Haven  &  Milwaukee Grand  Trunk  of  Canada. 

Donora  Southern    . United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh.N.  Y.  Cent.  &  Hud.  Riv. 

Eastern  Ry.  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Eldorado  &  Bastrop Missouri   Paciifc. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Evansville  &  Terre  Haute Rock  Island. 

Farmers'  Grain  &  Ship.  Co Great  Northern. 

Farmerville  &  Southern Missouri  Pacific. 

Florence  &  Cripple  Creek    Cripple  Creek  Central. 

Florida  West  Shore    Seaboard  Air  Line. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande Rock  Island. 

Frankfort  &  Cincinnati Atlantic  Coast  Line. 

Fulton  Chain _N.  Y.  Cent.  &  Hud.  Riv. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Gila  Valley  Globe  &  Northern Southern  Pacific. 

Grand  Canyon Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonville] Delaware  &  Hudson. 

Gulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt Cine.  Ham.  &  Dayton. 

Harriman  &  Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartwcll Southern  Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas .Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

Ilwaco Union  Pacific. 

Indiana  Harbor  Belt N.  Y.Cent.  &  Hud.  Riv. 

Indianapolis  Southern Illinois  Central. 

International  Railway  of  Maine Canadian  Pacific. 

lola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek    United  States  Steel. 

Kansas  City  Mexico  &  Orient  of  Texas Kansas  City  Mex.  &  Ori. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western. 

Lackawanna  &  Montrose    Del.  Lack.  &  Western. 

Kankakee  &  Seneca N.  Y.  Cent.  &  Hud.  Riv. 

Lake  Erie  Alliance  &  Wheeling... N.  Y.  Cent.  &  Hud.  Riv. 

Lake  Terminal United  States  Steel. 

Lewiston  &  Auburn Grand  Trunk  of  Canada. 

Lexington  Tcrmiral Atlantic  Coast  Line. 

Little  Falls  &  Dolgeville N.  Y.  Cent.  &  Hud.  Riv. 

Little  Rock  &  Hot  Springs  Western Missouri  Pacific. 

Little  Rock  &  Monroe Missouri   Pacific. 

Lorain  &  West  Virginia    .Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Jefferson ville  Bridge N.  Y.  Cent.  &  Hud.  Riv. 

Louisville  &  Wadlcy    Central  of  Georgia. 

Macoupin  County Chicago  &  North  West. 

Maricopa  &  Phoenix Southern  Pacific. 

Maryland  Delaware  &  Virginia Pennsylvania  Railroad. 

Mason  City  &    Fort  Dodge    Chicago  Great  Western. 


Name  of  Road —  To  be  found  under — 

McKeesport  Connecting United  States  Steel. 

McKeesport  Terminal United  States  Steel. 

Mercer   Valley    United  States  Steel. 

Michigan  Air  Line Grand  Trunk  of  Canada. 

Middletown  &  Hummelstown Reading  Company. 

Midland  Terminal Cripple  Creek  Central. 

Mineral  Range Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  &  International Northern  Pacific. 

Mississippi  River  Hamburg  &  Western.. Missouri   Pacific. 

Monroe Atlantic  Coast  Line. 

Montana Chic.  Milw.  &  St.  Paul. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co. Southern  Pacific. 

Morris  Terminal    Rock  Island. 

Mount  Gilead  Short  Line N.  Y.  Cent.  &  Hud.  Riv. 

Mount  Pleasant  &  Latrobe United  States  Steel. 

Natchez  &  Southern Missouri  Pacific. 

Nevada  &  California Southern  Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  &  Northwestern Missouri  Pacific. 

New  York  &  Ottawa _N.  Y.  Cent.  &  Hud.  Riv. 

Newburgh  &  South  Shore... United  States  Steel. 

Newport  &  Richford Canadian  Pacific. 

North  &  South  Carolina Southern. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern  Railway. 

Northern  Liberties United  States  Steel. 

Northern  Ohio N.  Y.  Cent.  &  Hud.  Riv. 

North  Western  RR.  of  South  Carolina Atlantic  Coast  Line. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Omaha  Bridge  &  Terminal.. Illinois  Central. 

Opelousas  Gulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern Rock  Island. 

Oregon  &  Washington Union  Pacific. 

Oregon  Railroad  &  Navigation Union  Pacific. 

Oregon  Short  Line Union  Pacific. 

Oregon  Washington  &  Idaho Union  Pacific. 

Paragould  Southeastern St.  Louis  Southwestern. 

Paris  &  Great  Northern.. ...Rock  Island. 

Pecos  &  Northern  Texas ...Atch.  Top.  &  Santa  Fe. 

Pecos  River ..Atch.  Top.  &  Santo  Fe. 

Pencoyd  &  Philadelphia United  States  Steel.. 

Perkiomen _ Reading  Company. 

Philadelphia  &  Chester   Valley Reading  Company. 

Philadelphia  &  Reading Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Phoenix  &  Eastern Southern  Pacific. 

Pickering  Valley. Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pine  Bluff  &  Western Missouri  Pacific. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Plant  City   Arcadia  &  Gulf ..Seaboard  Air  Line. 

Pocahontas  &  Western Norfolk  &  Western. 

Port    Reading Reading  Company. 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City .Chic.  Burl.  &  Quincy. 

Raquette  Lake N.  Y.  Cent.  &  Hud.  Riv. 

Ravenswood  Spencer  &  Glen  ville Baltimore  &  Ohio. 

Reading  &  Columbia Reading  Company. 

Rio  Grande  Southern Denver  &  Rio  Grande. 

Rock  Island-Frisco    Terminal Rock   Island 

Rosslyn  Connecting Pennsylvania   Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Grand  Trunk  of  Canada. 

St.  Louis  Belleville  &  Southern Illinois  Central. 

St.  Louis  El  Reno  &  West Fort  Smith  &  West. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Merch.  Bridge  &  Terminal Term.  RR.  Ass'n  of  St.L. 

St.  Louis  San  Francisco  &  Texas Rock  Island. 

St.  Louis  Watkins  &  Gulf Missouri  Pacific. 

Santa  Fe  Prescott  &  Phoenix Atch.  Top.  &  Santo  Fe. 

Sharpsville Baltimore  &  Ohio. 

Sierra  Valleys _  Nevada-California-Ore. 

Somerset    Boston  &  Maine. 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa  Fe. 

Stony  Creek Reading  Company. 

Sullivan  County    Boston  &  Maine. 

Sussex Del.  Lack.  &  Western. 

Syracuse  Binghamton  &  New  York Del.  Lack.  &  Western. 

Tallahassee  Perry  &  Southeastern Seaboard  Air  Line. 

Tallulah  Falls    Southern  Railway. 

Tamaqua  Hazleton  &  Northern Reading  Company. 

Texas  &  Gulf Atch.  Top.  &  Santo  Fe. 

Texas  &  New  Orleans Southern  Pacific. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley Colorado  &  Southern. 

Union  RR.  of  (Pennsylvania) United  States  Steel. 

Union  Freight  _. N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  RR.  of  Baltimore    Pennsylvania    Railroad. 
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THE   NEW  COAL  ROADS. 

No  coal  whatever  is  mined  commercially  in  North 
Carolina,  South  Carolina  and  Florida,  while  Georgia 
produces  some  325,000  tons  per  year;  yet  these  four 
States  together  consume  not  far  from  12,000,000  tons 
a  year,  and  the  annual  increase  in  consumption  is  esti- 
mated at  from  8  to  10%,  with  strong  probabilities 
that  the  increase  would  be  faster  if  the  facilities  were 
better.  The  rapid  growth  of  manufactures  in  the 
South  has  served  to  emphasize  the  long  distances 
which  fuel  has  to  come  to  get  into  the  South  Atlantic 
region,  and  the  present  rapid  growth  and  important 
potentialities  of  the  railways  serving  this  district  have 
attracted  much  attention. 

It  may  be  said  with  fair  accuracy  that  the  bituminous 
coal  all  lies  behind  the  outer  ranges  of  the  Alleghany 
and  Blue  Ridge  mountains,  which  run  almost  due 
southwest  from  Pennsylvania  into  Alabama.  There- 
fore the  coal  which  is  brought  out  for  the  use  of  the 
railways  and  manufacturing  industries  to  the  east- 
ward has  to  be  hauled  either  to  the  summit  of  this 
easternmost  range  or  else  around  it,  before  it  can  be 
distributed  down  a  favorable  grade. 

The  three  most  important  bituminous  producing 
districts  which  send  coal  to  the  South  are  located, 
respectively,  in  Alabama,  near  Birmingham;  in  eastern 
Tennessee,  in  the  territory  served  by  the  Chesapeake 
&  Ohio  Ry.,  and  in  West  Virginia.  To  get  across 
the  mountains  this  coal  all  has  to  take  a  fairly  round- 
about route,  and  approximately  500  miles  of  rail  dis- 


tance intervenes  between  the  bituminous  regions  and 
such  central  coast  points  as  Wilmington,  N.  C.  The 
most  direct  line  at  the  present  time  is  the  grade  of  the 
Southern  Railway  extending  from  Morristown,  Tenn., 
to  Asheville,  N.  C;  but  this  route  is  not  well  adapted 
for  heavy  freight  traffic.  Moreover,  it  serves  directly 
only  one  of  the  three  great  systems  occupyin  g  the 
country  betwee  n  the  mountains  and  tidewater. 

The  Seaboard  Air  Line  and  the  Atlantic  Coast  Line, 
occupying  respectively  the  center  and  the  coast  side  of 
this  district,  just  as  the  Southern  Railway  occupies 
the  rear,  have  to  haul  their  coal  considerable  dis- 
tances, especially  the  Seaboard  Air  Line,  which  until 
recently  has  had  no  point  from  which  the  interior 
portions  of  the  line  could  be  supplied  commercially 
with  coal  nearer  at  hand  than  Petersburg,  Durham 
and  Atlanta.  At  present  the  Seaboard  receives  fuel 
coal  from  six  sources:  For  use  on  the  northern  lines, 
from  the  Virginian  Ry.;  for  use  on  the  central  lines, 
from  the  Clinchfield  road,  via  Bostic;  for  use  in  terri- 
tory south  of  Savannah,  from  the  Southern  Ry., 
through  Everett,  Ga.;  and  for  use  on  the  southern  and 
western  parts  of  the  system,  from  the  Louisville  & 
Nashville,  Nashville  Chattanooga  &  St.  Louis  and 
St.  Louis  &  San  Francisco,  out  of  the  Birmingham  and 
Atlanta  districts.  Only  an  inconsequential  part  of  the 
Seaboard  system  reaches  any  coal  of  its  own,  and  an 
extremely  long  and  roundabout  haul  has  been  necessary 
to  supply  the  central  and  southern  parts  of  the  system. 

All  the  coal  for  the  use  of  the  Coast  Line  from 
Savannah  north  is  purchased  in  the  Virginia  fields  on 
the  Chesapeake  &  Ohio  and  Norfolk  &  Western  rail- 
ways, while  coal  for  the  portions  of  the  system  which 
lie  in  Alabama  and  Georgia,  south  of  Savannah,  is 
purchased  from  the  Birmingham  district.  Coal  for 
Florida,  however,  is  purchased  in  the  East  Tennessee 
fields.  The  relations  which  the  Atlantic  Coast  Line 
has  with  the  Louisville  &  Nashville  are  such,  however, 
that  the  extremely  long  haul  necessary  to  supply  the 
southern  portions  of  the  system  profits  the  Coast  Line 
indirectly  because  of  the  direct  profit  to  the  Louisville 
&    Nashville. 

Similarly,  the  Georgia  Central  brings  in  all  its  coal 
except  200  tons  per  working  day,  from  its  own  Ala- 
bama mines,  and  has  to  haul  it  by  a  roundabout  route 
nearly  to  the  Florida  border,  on  the  Western  end  of 
the  system,  and  to  Savannah,  on  the  eastern  end. 
The  200  tons  mentioned  above  are  used  on  the  com- 
pany's Chattanooga  division  and  come  from  the  Ten- 
nessee  fields. 


RAILWAY  AND  INDUSTRIAL  SECTION 
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Within  the  last  year  the  coal-supply  situation  of  the 
Southern  coast  States  has  been  affected  to  a  very  im- 
portant degree  by  the  entry  of  the  Carolina  Clinchfield 
&  Ohio,  and  to  a  lesser  degree,  but  yet  an  important 
one,  by  the  Virginian  Railway,  while  the  completion 
of  the  Atlanta  Birmingham  &  Atlantic  through  from 
Birmingham  and  Atlanta  to  Brunswick,  Ga.,  although 
antedating  slightly  the  other  two  roads,  has  not  yet 
had  its  full  effect,  owing  to  the  receivership  of  the 
company. 

The  situation  in  brief  is  that  the  Clinchfield  road  is 
exceedingly  well  adapted  to  supply  the  Seaboard  Air 
Line  with  coal  of  excellent  quality,  hauled  over  a  well- 
built  line  with  favorable  grades,  and  delivered  some 
hundreds  of  miles  nearer  the  centre  of  the  Seaboard 
system  than  is  that  from  the  present  sources.  The 
Clinchfield  road  has  not  yet  been  completed  far  beyond 
Bostic,  the  Seaboard  Air  Line  connection,  on  the 
southern  end.  When  the  extension  to  Spartanburg, 
S.  C,  30  miles  south  of  Bostic,  is  completed,  the 
Clinchfield  can  deliver  coal  also  to  the  Charleston  & 
Western  Carolina,  associated  with  the  Atlantic  Coast 
Line,  which  has  its  own  direct  line  through  to  Augusta, 
Ga.,  and  to  Port  Royal,  S.  C,  in  the  heart  of  the 
Atlantic  Coast  Line  territory. 

The  Atlanta  Birmingham  &  Atlantic  competes  with 
the  Seaboard  Air  Line's  direct  line  to  Birmingham, 
which  runs  through  Atlanta  and  then  north  of  east 
to  a  connection  with  Wilmington;  also  with  the 
Seaboard  Air  Line  from  Montgomery  to  Savannah, 
and  thence  south  to  Brunswick  and  to  the  Atlantic 
Coast  Line  semi-circle,  which  starts  at  Montgomery 
and  runs  thence  to  Thomasville  and  Waycross,  on  its 
Avay  to  Brunswick.  But  it  is  rather  better  located  for 
the  work  of  carrying  coal  from  the  Alabama  district  to 
the  district  in  the  vicinity  of  Brunswick  than  either  the 
Coast  Line  or  the  Seaboard  Air  Line  is,  and  it  will 
doubtless  eventually  find  an  important  place,  both  in 
the  competitive  railway  situation  and  in  the  economic 
system  of  coal  distribution  for  this  region. 

The  effect  of  the  Virginian  Railway  on  the  southern 
and  southeastern  territory  is  still  somewhat  hypo- 
thetical, because  it  parallels  the  Norfolk  &  Western 
closely,  with  its  direct  and  well-located  route  from  the 
best  West  Virginia  coal  district  to  tidewater  at  Norfolk. 
Several  things  about  the  Virginian  are  noteworthy. 
It  has  the  coal;  it  has  a  complete  route  over  which  it 
can  haul  coal  to  tidewater  very  economically,  and  it  is 
sharply  on  the  lookout  for  business.  For  example,  it 
could  affect  the  competitive  situation  on  the  Coast 
materially  by  hauling  coal  in  barges  to  Wilmington, 
Charleston,  Port  Royal  and  Savannah.  As  an  entirely 
independent  property,  built  as  the  personal  venture 
of  one  very  rich  man,  the  Virginian  occupies  a  rather 
unique  position  among  the  railways  of  the  country, 
and  it  seems  not  unlikely  that  it  may  find  the  best 
commercial  outlet  for  its  coal  in  the  South  rather  than 
in  the  North. 


CHANGING    RAILWAY    RELATIONS    ON    THE 

COAST. 
The  three  great  Pacific  Coast  States,  Washington, 
Oregon  and  California,  and  the  States  immediately 
east  of  them,  have  until  recently  lagged  somewhat 
behind  the  rest  of  the  country  in  their  new  railway 
building.  Including  Idaho,  Nevada,  Montana  and 
Utah  as  well,  the  total  amount  of  railway  built  be- 


tween 1900  and  1905  by  these  seven  States  was  only 
2,368  miles,  which  is  at  the  rate  of  one  mile  of  new  rail- 
way for  each  317  square  miles  of  territory.  Between 
1905  and  1908,  however,  this  same  group  of  States 
built  3,807  miles,  and  there  are  certain  plain  indica- 
tions that  additional  mileage  may  be  expected  to  fol- 
low rapidly .  The  population  of  this  group  of  Far  West- 
ern States  now  stands  at  the  rate  of  only  about  6.4 
persons  per  square  mile,  whereas  Massachusetts  has 
nearly  400  inhabitants  to  the  mile.  These  productive 
States,  relatively  empty  of  people,  have  for  many  years 
been  facing  the  dilemma  that  they  could  not  get  in- 
habitants until  more  railways  were  built,  and  they  could 
not  get  more  railways  until  the  country  was  more 
densely  inhabited.  Increasing  commodity  prices  of 
the  last  few  years,  however,  and  an  enormously  ex- 
tended market  for  all  kinds  of  raw  materials  that  the 
Far  West  produces  have  had  the  effect  of  attracting 
a  great  many  people  to  the  Pacific  Coast  region,  with 
the  natural  result  that  there  have  been  strong  induce- 
ments to  railway  building. 

For  many  years  after  the  original  trans-continental 
fines  were  built,  the  general  transportation  scheme  on 
the  coast  remained  substantially  unchanged.  There 
was  the  Canadian  Pacific,  across  the  border,  while 
within  the  United  States  the  Northern  Pacific  and  the 
Great  Northern  occupied  the  territory  adjacent  to  the 
Canadian  frontier;  the  route  formed  by  the  Union 
Pacific  and  the  old  Central  Pacific  gave  access  to  the 
middle  region,  while  the  Southern  Pacific  and  the 
Atchison  Topeka  &  Santa  Fe  reached  the  southern 
coast.  Right  in  the  heart  of  this  district,  embracing 
the  greater  part  of  Oregon,  northern  Nevada  and  a 
corner  of  California,  Idaho  and  Utah, there  is  a  great 
funnel-shaped  area,  much  bigger  than  Wisconsin  and 
Illinois  together,  bounded  on  the  north  and  east  by 
the  Oregon  Railroad  &  Navigation  and  the  Oregon 
Short  Line,  on  the  south  by  the  old  Central  Pacific, 
and  on  the  west  by  the  Shasta  route  of  the  Southern 
Pacific.  Inside  this  great  area  there  has  been  substan- 
tially no  railway  communication  at  all,  although  the 
district  contains  a  large  strip  of  the  best  standing  tim- 
ber in  the  world,  and  much  rich  mineral  territory  as 
well. 

Everybody  has  realized  that  the  time  for  the  devel- 
opment of  this  interior  country  was  coming  before 
long;  but  many  years  elapsed  before  the  demand  for 
the  raw  materials  reached  a  point  sufficient  to  insure  a 
development  of  this  region  which  would  guarantee 
further  railway  building  there.  At  the  present  time 
this  development  hangs  in  the  balance,  and  a  very 
slight  increase  in  lumber  and  ore  values  would  be  suf- 
ficient to  bring  about  a  large  development  of  interior 
and  southern  Oregon  and  the  adjacent  country.  The 
Harriman  interests  have  been  cautious  about  making 
costly  ventures  in  this  territory,  but  it  is  highly  im- 
probable that  they  will  allow  outsiders  to  be  before 
them  in  occupying  this  interior  country  when  the 
economic  time  arrives.  Meantime  the  subject  is 
being  discussed  earnestly  in  the  Coast  cities,  especially 
in  Portland,  and  efforts  are  constantly  being  made  to 
induce  the  entry  of  outside  capital  into  the  field.  There 
is  strong  likelihood  that  the  next  few  years  will  see  this 
country  opened  up,  and  a  considerable  amount  of 
new  mileage  built  therein. 

The  recent  completion  of  the  main  line  of  the  Chi- 
&   Puget  Sound  Railway  from  the 
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Missouri  River  to  Seattle  and  Tacoma  may  be  ex- 
pected to  have  some  important  effects,  not  yet  fully 
indicated,  in  developing  the  Far  West.  At  present 
the  St.  Paul  extension  must  be  regarded  as  a  line  de- 
pending primarily  on  its  through  traffic,  like  the  Great 
Northern  and  the  Canadian  Pacific,  but  unlike  the 
Northern  Pacific  or  the  Harriman  lines,  which  find 
the  local  business  of  the  great  Western  region  more 
profitable  than  the  through  business.  But  the  St. 
Paul  will  naturally  desire  to  get  its  increasing  share 
of  branch  line  traffic  for  the  long  haul  across  the  con- 
tinent, and  may  be  expected  to  undertake  independent 
developments  wherever  opportunity  presents.  Ar- 
rangements have  already  been  made  for  an  extension 
into  the  Gray's  Harbor  (Washington)  timber  country, 
and  it  is  likely  that  the  company  will  sooner  or  later 
find  it  to  its  advantage  to  develop  the  extraordinarily 
fertile  valley  lying  just  west  of  the  trans-continental 
divide,  which  it  now  crosses  at  right  angles. 

There  have  been  two  specific  events  of  large  import- 
tance  to  the  Coast  this  spring  and  summer.  On  May 
23  the  Spokane  Portland  &  Seattle  Railway  was  opened. 
This  line,  it  will  be  recollected,  is  the  joint  enterprise 
of  the  Northern  Pacific  and  the  Great  Northern, 
running  along  the  north  bank  of  the  Columbia  River 
from  a  point  near  Pasco,  on  the  Spokane-Tacoma  line, 
to  Portland.  This  gave  the  Hill  interests  such  a  splen- 
did route  into  Harriman  territory  that  the  competitive 
situation  became  strained,  and  it  looked  as  if  the 
Harriman  interests  would  build  their  own  independent 
route  from  some  point  on  the  Columbia  River  into  the 
Hill  stronghold  to  the  northward. 

To  prevent  this  competitive  waste,  an  arrangement 
was  made  permitting  the  Harriman  lines  to  make 
through  routings  across  the  Columbia  River  bridge 
and  over  the  Northern  Pacific  line  between  Vancouver 
and  South  Tacoma,  Wash.,  this  being  the  direct 
Northern  Pacific  route  between  Portland  and  Tacoma 
and  Seattle. 

Another  piece  of  news,  perhaps  fully  as  important, 
though  bearing  a  maturity  date  somewhat  more  re- 
mote, is  the  traffic  agreement  arranged  in  June  by  the 
Chicago  &  Alton  and  the  Kansas  City  Mexico  &  Orient. 
It  will  be  recollected  that  the  Stilwell  road  has  already 
built  and  is  operating  something  more  than  half  of  the 
1,659  miles  projected,  and  has  received  important  aid 
from  the  Mexican  Government.  A  combination  ef- 
fected between  this  road  and  the  Hawley  lines  in  the 
Middle  West  ought  to  have  an  important  bearing  on 
Pacific  Coast  traffic  relations  for  a  good  many  years. 
The  fact  that  the  outlet  of  the  Kansas  City  Mexico  & 
Orient  is  close  to  the  mouth  of  the  Gulf  of  California 
and  a  long  way  from  the  Pacific  Northwest  does  not 
make  very  much  difference;  a  combination  of  ocean 
coast  rates  and  rail  rates  can  doubtless  be  made  which 
will  enable  this  entire  new  route  to  participate  freely 
in  Pacific  coast  traffic.  The  Tehuantepec  route, 
which  is  comparable,  is  already  making  a  strong 
bid  for  freight  which  requires  to  move  at  less  than  ex- 
press speed,  and  is  constantly  increasing  its  tonnage  of 
such  goods  as  building  materials  westbound  and 
Hawaiian  sugar  eastbound. 

These  important  changes  are  just  beginning  to 
have  their  effect.  It  is  safe  to  say  that  five  years  from 
now  the  trans-continental  business,  both  as  regards 
the  through  connections  and  the  branch-line  sources  of 
supply  and  of  distribution,  will  be  different  in  some 


important  respects  from  the  existing  situation.  But 
it  is  hard  to  find  anybody  who  doubts  that  there  will 
be  enough  business  for  all  the  participants. 


THE  TRANSCONTINENTAL  RATE  SITUATION. 
An  extended  review  of  the  decision  of  the  Inter-State 
Commerce  Commision  [in  the  Spokane  rate  case  was 
published  in  our  issue  of  April  3,  and  in  the  "Chronicle" 
of  July  24  we  furnished  an  outline  of  the  striking  devel- 
opments concerning  the  matter  which  have  occurred 
since  then.  It  will  be  recalled  that  the  rates  from 
Eastern  points  to  Spokane  were  attacked  by 
Spokane  jobbers  on  two  main  grounds:  first, 
that  the  rates  were  discriminatory  as  compared 
with  the  rates  to  points  on  the  Pacific  Coast;  second, 
that  the  rates  were  in  themselves  excessive.  The 
Commission  failed  to  sustain  the  first  contention, 
pointing  out  that  water  competition  was  the  controlling 
factor,  as  much  as  ever,  in  the  fabric  of  rates  to  coast 
cities;  but  it  sustained  the  jobbers  in  their  contention 
that  the  Spokane  rates  were  in  themselves  unreason- 
able. Thirty-two  articles  were  enumerated  by  the 
complainants  and  the  Commission  ruled  that  it  could 
only  fix  rates  on  the  articles  enumerated.  With  re- 
spect to  27  of  these  articles  it  held  that  the  rate  from 
St.  Paul  to  Spokane  should  not  be  higher  than  the  rate 
from  St.  Paul  to  Seattle;  with  respect  to  five,  slightly 
higher  rates  to  Spokane  were  permitted.  Rates  from 
Chicago  to  Spokane  were  made  about  16  2-3%  higher 
than  from  St.  Paul  to  Spokane. 

The  Commission  based  its  decision  on  the  extraordi- 
nary grounds  that  the  companies  involved  were  earn- 
ing too  much,  and  required  them  to  prepare  a  new 
schedule  of  rates  by  the  first  of  May,  although  it  ex- 
pressed its  willingness  to  extend  this  date  if  satisfied 
that  the  carriers  would  require  additional  time  to  check 
in  rates  on  other  commodities  and  to  other  points. 
It  apparently  recognized  that  the  transcontinental  rate 
structure  is  a  very  delicate  one  and  seemed  to  foresee  in 
its  order  that  a  change  in  the  rates  to  Spokane  would 
have  to  be  reflected  in  a  large  number  of  Far  Western 
jobbing  points — in  fact,  there  was  reason  to  believe 
that  it  took  advantage  of  the  case  at  hand  as  an  oppor- 
tunity to  force  a  general  reduction  in  Western  rates. 

The  general  question  whether  or  not  Western  freight 
rates  are  too  high  need  scarcely  be  discussed  at  this 
time.  The  significant  points  are  that  the  prosperity 
of  the  West  is  exceedingly  closely  bound  to  the  pros- 
perity of  its  transportation  system;  that  the  West  is  as 
yet  very  thinly  populated  as  compared  to  the  territory 
east  of  the  Missouri  River  or  in  proportion  to  its  own 
natural  resources,  and  that  it  needs  additional  railways 
far  more  than  it  needs  lower  rates  on  existing  railways. 
The  great  growth  in  prosperity  which  has  been  ex- 
perienced during  the  past  five  years  by  the  principal 
cities  of  the  West,  such  as  San  Francisco,  Portland, 
Seattle,  Spokane  and  Salt  Lake  City,  demonstrates 
at  all  events  that  the  rate  adjustment  existing  has  not 
been  a  hindrance  to  development. 

As  we  showed  in  our  article  of  last  Saturday,  efforts 
to  adjust  this  schedule  have  met  with  bitter  opposition 
on  the  part  of  the  communities  most  directly  affected. 
It  is  impossible  to  change  the  rates  to  any  one  place 
without  affecting  the  prosperity  of  some  other  place, 
and  in  a  country  characterized  by  a  group  of  strong 
jobbing  points  quite  widely  separated,  with  sparsely 
populated  territory  in  between,  any  change  in  the  basis 
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of  payment  for  transportation  under  which  a  city  has 
grown  up  is  as  vital  as  the  growth  over  night  of  a  new 
chain  of  mountains  between  joroducing  and  consum- 
ing towns. 

Without  going  into  the  full  technical  details  of  the 
arrangement  proposed  by  the  railways,  it  may  be 
noted  that  five  plans  of  rate  adjustment  to  Spokane 
were  brought  forward;  that  the  first  one  of  these  plans 
simply  extended  the  principle  of  the  Commission's 
class  rate  in  order  to  include  rates  to  Spokane  from 
Omaha,  St.  Louis  and  other  points;  while  three  of  the 
other  plans  were  based  quite  closely  upon  an  effort 
to  make  rates  which  would  meet  water  competition  at 
existing  levels  and  would  not  force  the  water  lines  to 
further  reductions  in  a  hopeless  and  endless  struggle. 
The  fifth  point  suggested  by  the  railways  was  in  a  sense 
analogous  to  the  first  and  dealt  rather  with  the  re- 
spective relations  between  Chicago  and  St.  Paul  as 
producing  points,  than  with  the  entire  breadth  of 
the  subject. 

The  shippers  of  Spokane  protested  violently  against 
all  five  of  these  plans,  while  the  shippers  at  Pacific 
Coast  points  were  even  more  disturbed  in  their  mind 
as  they  contemplated  what  appeared  to  be  a  purpose- 
less effort  on  the  part  of  the  Commission  to  take  away 
from  them  the  effect  of  the  natural  geographic  ad- 
vantages which  caused  such  cities  as  Seattle,  Portland 
and  San  Francisco  to  be  located  at  tidewater  instead 
of  back  in  the  mountains. 

A  hearing  was  held  at  Washington  on  June  9  at 
.which  all  interested  parties  were  invited  to  appear. 
As  a  result  of  this  conference,  it  was  decided  that  the 
class  rates  laid  down  in  the  decision  of  the  Commission 
should  be  effective  July  1 .  But  the  class  rates  are  only 
a  small  part  of  the  matter  involved.  Most  of  the  busi- 
ness to  these  Far  Western  points  moves  on  a  commodity 
rate,  and  it  was  impossible  to  get  together  on  this 
matter,  owing  to  the  direct  conflicts  of  interest  in- 
volved. The  Commission  ordered  rates  on  only  32  of 
the  600  commodities  from  the  Missouri  River  to  Spo- 
kane and  laid  down  no  rate-making  principle  except 
the  exceedingly  vague  one  that  two  specified  railways 
were,  in  the  opinion  of  the  Commission,  earning  too 


much.  A  traffic  officer  has  been  quoted  as  saying  that 
Spokane  stood  on  both  sides  of  the  fence;  "it  wanted  rates 
which  the  Commission  would  endorse  as  reasonable  in 
themselves,  regardless  of  water  competition,  and  it  also 
demanded  concessions  of  its  own  to  offset  water  com- 
petition." So,  at  time  of  writing,  it  cannot  be  said 
that  anything  important  has  yet  been  done  in  the 
Spokane  rate  tangle,  except  to  arrange  for  a  general 
conference  of  all  parties  at  interest  in'  October,  and  to 
put  into  effect  a  small  group  of  rates  which  are  not 
based  on  an  adjustment  of  the  general  situation  at 
all,  but  are  merely  a  temporary  expedient. 

It  may  be  noted  that  the  Spokane  rate  case  is  the 
first  great  conflict  between  localities  which  has  been 
precipitated  by  the  Commission.  It  is  easy  indeed 
to  get  into  an  entanglement  of  this  sort;  but  it  is  ex- 
ceedingly hard  to  get  out  on  any  well-ordered  basis 
of  equity.  It  must  be  recognized  clearly  that  the 
transportation  routes  of  the  country  are  the  deter- 
mining factors  in  the  commercial  prosperity  of  the 
producing  and  distributing  centers,  one  as  against 
another.  The  natural  laws  of  trade  have  always 
proved  a  pretty  effective  balance  as  between  naturally 
conflicting  interests,  and  they  have  the  advantage  of 
flexibility.  For  example,  nobody  has  ever  supposed 
that  Montreal,  Boston,  New  York,  Philadelphia, 
Baltimore  and  Galveston  could  all  be  satisfied  with  the 
same  grain  rates  at  the  same  time;  but  the  railways 
serving  these  ports  are  certainty  as  much  concerned 
in  the  direction  the  grain  movement  takes  as  the  ports 
themselves  are.  The  general  principle  of  competition, 
existing  and  potential,  can  be  relied  on  to  preserve 
a  basis  approximating  equality  in  cases  like  this.  A 
balance  is  obtained,  although  it  may  be  a  case  of  un- 
stable equilibrium.  But  when  equilibrium  of  this 
sort  gets  violent  disturbance  from  the  outside,  as  in 
the  case  of  Governmental  interference,  it  takes  a  long 
time  to  restore  a  condition  even  approximating  equi- 
librium. The  Commission  has  succeeded  in  stirring 
up  a  contest  of  interests  in  the  Western  territory  which 
it  may  require  years  to  adjust  again,  and  which  is  cer- 
tain to  bring  large  losses,  both  to  carriers  and  to 
communities. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Aberdeen  &  Tom*vgbee  Val — 1st  M  $750,000  g.xc*&r 
Adirondack  Ry — See  Delaware  &  Hudson  Co. 
Akron  &  Barberton  Belt— 1st  M  s  f  (text)  g.Usm.*c&r 

Alabama  Great  Southern — Ordinary  stock 

Pref  stock  6%  $4.000,000 

First  M  gext  In  1908  (V  85  p  1645,  1460) F.c 

General  mtge  £1,160,000 Ce.c 

Car  trust  $5i).000  due  seml-ann  gold N 

Do  $74,000  due  s  a  gold  (V  82,  p  867) 

Do  Series  E,  due  $50,000  s.-a.  (V.88,p.l559) 

Alabama  Midland — See  Atlantic  Coast  Line  RR 

Ala  NO  Tex  &  Pac  J — "A"  deb  redeem    ft.  1910  115-c 

"B"  debentures  Income  redeem  after  1910  at  115-.C 

"C"  debentures  Income  subj  to  call  any  time  at  100 

Alabama  Tennessee  &  Northern — 1st  M  gold  (text).  K 

Ala bama  &  Vicksburg— Stock  $1 ,050 ,000 

Vicksburg  &  Meridian  1st  M  gold  $1 ,000.000-F.xc* 

Alabama  &  Vicksburg  con  1st  M  $1 ,800.000  g-.Ce.c 

2d  M  orlg  $700  000  g  (1st  M  on  9  288  acres). Ce.c 

Alaska  Central— First  mtge  $30,000,000  gold  ..    

Albany  &  Northern — 1st  M  gold  ($50,000  are  pref)- -C 

Albany  &  Susq — Stock  dividends  guar  by  D  &  H  (end) 

1st  M  $10,000,000  g  gu  p  &  I  conv  (text).  Usm.c*&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental. 

Allecheny  &  Western— Stock  ($3,500.000). 

First  M  $2,500,000  gold  guar  p  &  1  (end) G.c* 

Allegheny  Valley — First  M  guaranteed  by  Penn  RR.c 
Gen  M  ($20,000,000)  gold  guar  p  &! FPi.xc*&r 


Miles 

Date 

of 

of 

Road 

Bonds 

— 

1907 

1902 

1878 

290 

1888 

1905 

1906 

... 

1909 

1890 

1890 

1890 

29 

1906 

143 

143 

1881 

143 

1889 

143 

1889 

52 

1905 

35 

1896 

142 

1906 

12 

66 

66 

1898 

262 

1869 

262 

1892 

Size   or 
Par 

Value 


500   &t 

$1,000 
50 
50 
1,000 
£100 
1,000 
1.000 
1,000 

£50    &c 

£20   &c 

£20   &c 

1,000 

100 

1,000 

100   &e 

100   &c 

1.000 

1.000 

100 

1,000   &c 

100 

100 

1,000 

&  £ 

1.000 


Amount 
Outstanding 

See  text 

$1,024,000 
7,830.000 
3,380,350 
1,750,000 
£910,000 
$550,000 
1.035,000 
1.000.000 

£748,850 
£1,048.390 
£810,653 
$262,000 
1,050,000 
1,000,000 

588,800 

44  7,400 
3,804,000 

400,000 
3,500,000 
See  text 

600,000 
3,200.000 
2,000.000 
9,998.000 
7.250.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5  e 

4g 


6  In  1908 
5  (6)  g 

5g 
4<4  g 

m 

4« 

5g 

5g 
5g 
5g 

7  In  1908 

6g 
5g 


When 
Payable 


Where  Payable,  and  by 
Whom 


&    D  Col  Tr  &  Sav  Bank.  Chic 


J      &    Ditl  S  Mtge  &  Tr  Co. 

See    textiSee    text 

F     &    A I     do 


N  Y 


J 
.T 

F 
M 


& 

& 
& 
& 


&     J 


ZH  g!A 


3 

6g 

4  g 
7 
4  g 


M  &  N 
M  &  N 
A  &  O 
A  &  O 
Yearly 
A     &     O 

& 

& 

& 

& 

& 

& 

& 


Farm  L  &  Tr.  N  Y;  &Bos 
Glyn,  Mills, C  &  Co.Lond 
Blair  &  Co.N  Y 
New  York 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend 


Jan    1  1938 

June  1  1942 
June  26  '09  2% 
Feb  28 '09     3% 
Dec    1  1927 
Dec   1  1927 
To  Feb  1915 

I  Jan  '10- July  19 


M 

J 

I A 
A 
IM 


Glyn,  Mills,  C  &  Co,  Lond 
do  do 

Knickerbocker  Tr  Co.NY 

Central  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

in  default 

Hambleton  &  Co,  Bait 
'Del  &  Hudson  Co,  N   Y 

do  do 

Troy,  N  Y 
A  Iselln  &  Co,  New  York 

do  do 

Penn  RR  Co,  Phil;  &  Lon 
Penn  RR  Co,  Phlla 


Nov 
Nov 
N(  V 
Oct 
Aug 
Apr 
Apr 
Apr 
Apr 
Jan 
July 
Apr 
vl  y 
July 
Oct 
Apr 
Mch 


1  1910-40 
1  1910-40 
1  1940 
1  1956 
31  1908  7% 
1  1921 
1  1921 
1  1921 
1  1935 
1  1946 
1  1909 
1  1946 
15  19091H 
1  1909   3% 
1  1998 
1  1910 
1  1942 


*H 


ABERDEEN  &  TOMBIGBEE  VALLEY  RR.— Under  construction  Dec. 
1907  from  Aberdeen.  Miss.,  to  Columbus,  30  miles.  Projected  to  extend 
between  Okolona,  Aberdeen  and  Columbus.  Miss.,  and  Pickensvllle.  Ala. 
Stock  authorized,  $50,000.  In  Dec  1907  filed  a  mortgage  to  the  Central 
Trust  Co.  of  Illinois  as  trustee  to  secure  $750,000  of  30  year  5%  bonds. 
V.  85,  p.  1576;  V.  86.  p.  167.  Pres. .  H .  B.  Reynolds;  Sec.  C.  B.  Hopkins. 
Office,  Aberdeen,  Miss. — (V.  85,  p.  1576;  V.  86,  p.  167.) 

AKRON  &  BARBERTON  BELT  RR.— Owns  a  belt  line  around  Barber- 
ton,  O  ,  and  also  extends  to  Falrlawn  and  Akron,  O.;  total,  40.2  miles.  A 
consolidation  In  May  1902;  V.  74,  p  1088.  Stock,  $100,000,  owned  equally 
by  the  Cleveland  Akron  &  Columbus,  Bait.  &  Ohio,  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  authorized.  $1,500,000;  Issued.  $1,100,000,  of  which 
$76,000  redeemed  by  sinking  fund;  $400,000  reserved  for  future  require- 
ments. Drawn  at  105  yearly  Dec  1  for  sinking  fund  of  $11 .550  per  annum. 
V.  75.  p.  440.— (V.  78,  p.  2598.) 

ALABAMA  GREAT  SOUTHERN  RR.—  (See  Map  Southern  Ry.  )— Owns 
Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  291  miles;  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt  Ry.  of  Chattanooga  45  miles;  trackage  to 
Blocton,  Ala.,  8  m..  and  Gadsden,  Ala.,  6  m.;  total  oper.,  354  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry  but  operated  inde- 
pendently. In  1905-06  the  dual  existence  of  the  enterprise  was  ended,  the 
American  corporation  (Ala.  Great  South.  RR.)  succeeding  the  English  cor- 
poration (Ala.  Great  South.,  Ltd.)  as  the  parent  corporation,  the  amount  of 
outstanding  stock  remaining  unchanged  per  plan  In  V.  81,  p.  1722;  V.  82 
p.  159.  Owns  $833,300  stock  of  Southwestern  Construction  Co.  received 
In  exchange  for  $833,300  Cincinnati  New  Orleans  &  Texas  Pacific    stock. 

DIVIDENDS —  '01.   '02.   '03.   '04.   '05to'08.  1909. 

Common  stock 0       0       0       0  0  June,  2 

Pref.  stock  ("A"  shares  old  English  co.)  9       9       10       9      6  yearly    Feb.,  3 

BONDS. — Gen.  mtge.  6s,  £484,000,  will  retire  first  6s  and  debentures. 

The  funded  arrears  of  pref.  dividends  were  In  Feb.  1906  exchanged  for  an 
equivalent  amount  ($399,464)  of  4  %  obligations  payable  by  sinking  fund 
10%  semi-annually  till  all  are  redeemed  Feb.  1  1911  and  unconditionally 
guaranteed  by  the  Southern  Ry.  (V.  81,  p.  1722;  V.  82,  p.  159).  There  are 
also  $135,000  equipment  trusts  maturing  to  Aug.  25  1910. 

LATEST  EARNINGS. 11908-09 Gross,  $3,266,910;    net,  $1,018,406 

11  mos.,  July  1  toMay31.J  1907-08 Gross,  $3,279,783;    net,         594,126 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1908. In  V.  87, 
p.  1158,  showed  Gross,  $3,551,501;  net,  Incl.  outside  operations,  $814,904; 
other  Income,  $79,044;  charges,  $480,911;  bal.  for  stock.  $413,038;  dlvs. 
(6%),  $202,821.      In  1906-07,  gross,  $3,979,775. —  (V.  89,  p.  102.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS CO.  (LIMITED) — This  is  an  English  company  controlling  Alabama 
&  Vicksburg,  143  miles;  Vicksburg  Shreveport  &  Pacific,  1S9  miles;  New 
Orleans  &  North  Eastern,  196  miles. 

STOCK. — Pref.  A  6%  cum.,  £1,500,000;  prf.  B  £2,500,000:  par,  £10. 
First  dlv.  on  pref.  "A"  stock,  3 H  %.  paid  March  10  1908,  overdue  abt.156%. 

SECURITIES  OWNED.— Alabama  &  Vicksburg  $30  000  1st  mtge, 
$36^,400  2d  mtge..  $141,100  consol.  moitga  e  and  $581,500  stock;  Vicks- 
burg Shreveport  &  Pacific,  $1,613,000  gen.  mtge.,  $2.0S0.100  pref.  and 
$2,773,500  com.  stock;  New  Orleans  &  North  Eastern,  $5,195,000  gen. 
mtge.,  $1,500,000  Incomes  and  $5,320,000  stick;  Southwestern  Construc- 
tion Co.,  $448,700  stock;  Railroad  Lands  Co.,  $108  850  (of  $120  000)  stock. 

COUPON  PAID.— For '94.  '95.  '96.  '98.  '99.  '00.  '01.  '02  to  '08 

"A"  Debenture %  5        5       5       5       5         5  5  5  %  yearly 

"B"  do         %  .875     1       2M    2»4    44     5  5  5  %  yearly 

"C"  do        %   __      ..      ..      ..      IM    ..  251  5%yearly 


EARNINGS. — See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Dec.  31  1908.net  from  Investments  was  $145,990; 
paid  general  expenses  (£4,413),  Income  tax  (£10.479),  interest  on  "A" 
debentures  (£35,570),  on  "B"  debentures  5%  paid  In  Jan.  1909  (£49.798), 
on  "C"  debentures,  5%  paid  Dec.  1  1908  (£38,506);  sink.  fd.  to  extinguish 
debenture  discount,  £6,500;  balance,  surplus,  £723. —  (V.  88,  p.  563.) 

ALABAMA  TENNESSEE  &  NORTHERN  RR.— Owns  from  Reform,  Ala., 
on  the  Mobile  &  Ohio  southerly;  45  miles  completed  April  1908.  Successor 
to  Carrollton  Short  Line  Ry.     Stock  authorized.  $10,000  per  mile. 

Of  the  bonds  ($1,500,000  author,  issue),  $232,000  were  issued  against 
the  first  29  miles,  $30,000  have  been  Issued  for  a  steel  bridge  over  the 
Tomblgbee  River,  $10,000  are  Issuable  for  a  steel  bridge  over  the  Noxubee 
River,  $962,000  are  Issuable  at  the  rate  of  $8,000  per  mile  for  additional 
mileage,  but  only  when  the  net  earnings  on  completed  mileage  for  the 
previous  fiscal  year  are  equivalent  to  Interest  on  the  bonds  to  be  Issued  In 
addition  to  bonds  outstanding,  and  $260,000  for  equipment  on  the  basis 
of  ten-elevenths  of  cost  of  enuinment.  V.  S3,  n.  1o?6  For  year  ending 
June  30  1908.  gross.  $45,664.  against  $45,875  In  1906-07;  net,  $22,687. 
against  $23,834.  For  11  months  ending  May  31  1909,  gross,  $57,668, 
against  $42,112  in  1907-08;  net,  $31,231,  agst.  $20,879. — (V.  83,  p.  1036.) 

ALABAMA  &  VICKSBURG  RY.— Owns  Vicksburg  to  Meridian.  Miss., 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New  Orleans 
Texas  &  Pacific  Junction  Co.,  which  see. 

DIVIDENDS.— 1890  to  1892.  3%  yearly;  1896.  3%:  1897  to  1899.  5% 
1900  to  1902,  6%  yearly;  1903,  9%;  1904  to  1908,  7%  yearly.  Stock  divi- 
dend of  50%  In  1900. 

BONDS. — $1,000,000  consols  are  held  to  retire  Vlcks.  &  Meridian  firsts. 

EARNINGS. — 11    mos. .11908-09 Gross.  $1,421,600:  net,  $323,923 

July  1  to  May  31.  jf  1907-08 Gross,     1,405.123;  net,    294,404 

REPORT. — Fiscal  year  ends  June  30.      Report,  V.  87.  p.  1295. 

Years — ■  Gross.  Net  inc.    *Int.,&c.,    Hal.,  sur.         Dividend. 

1907-1908 $1,510,761      $352,259      $231,105      $121,154       (7)$73,500 

1906-1907 1,554,961         466,464        295,160         171,304       (7)    73,500 

♦  Includes  $109,447  for  additions  and  betterments  In  1907-08  and  $175,145 
in  1906-07.— (V.  85.  p.  158,  721,  1394;  V.  87,  p.  1295  ) 

ALASKA  CENTRAL  RAILWAY.— Building  from  .Si ward  on  south 
coast  of  Alaska  north  to  near  Fairbanks,  on  Tanana  River,  450  miles.  Of 
this,  52  miles  from  Seward  north  were  In  operation  Sept.  1  1907,  and  60  miles 
additional  under  construction,  contract  having  been  let  for  first  185  miles; 
V.  82,  p.  1495.  Branch  Is  proposed  from  Knlk,  about  150  miles  from 
Sewai'd  east  to  the  vlanatuska  coal  fields,  38  miles.  V.  84.  p.  1112.  An- 
nual report  was  In  V.  87.  p.  281. 

On  May  21  1908  receivers  were  appointed.  O.  G.  Larabee  of  Spokane. 
Wash.,  and  John  F.  Goodwin  of  Valdez.  Alaska,  are  now  receivers.  V.  87. 
p.  1237;  V.  86.  p.  1283.  On  March  27  1909  $250,000  receivers'  certificates 
were  authorized  to  repair  the  road  and  continue  construction.  V.  88,  p. 881 
In  June  1909  negotiations  for  the  sale  of  the  road  at  private  sale  were 
reported  to  be  pending.     V.  88,  p.  1618. 

COMMITTEE. — In  Feb.  1919  a  bondholders'  committee  consisting  of 
John  R.  Thompson,  James  T.  Gardner  and  Frank  G.  Wright,  of  Chicago, 
with  Chicago  Sav.  Bk.  &  Tr.  Co.  as  depository,  requested  deposits  of  5s 
of  1905  under  an  agreement  giving  broad  powers.     V.  88,  p.  451,  503. 

Stock  authorized,  preferred,  5%  non-cumulative,  $2.noo,ouo;  com- 
mon. $27,500,000;  outstanding,  preferred,  $1,860,009;  common,  $4,000.- 
000;    nar   of   shares.    $1  10      Bonds    ($30,000,    10    authorized)    are   issuable 

at  $35.noo  per  mile  of  main  and  S25,i of  second  track,  with  additional 

bonds  for  terminals,  tunnels,  bridges.  &c:  outstanding.  $3,804,000.  $196.- 
000  additional  being  deposited  with  the  trustee  pending  retirement  of  $98,- 
000  old  bonds  due  1933.  Of  the  bonds  and  stock.  $8,500,000  each  are 
Issuable  on  the  first  185  miles.     V.  81,  p.  1846;  V.  82,  p.  1495;  V.87,  p.  935. 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Allentown  Terminal — 1st  M  guar  p  &  I  (end)  g.-Ce.xc* 
Alton  Jacksonville  &  Peoria  Ry — 1st  M  $800,000  gold 

Ann  Arbor— First  mtge  $7,000,000  gold Mp.xc* 

Arkansas  Louisiana  &  Gulf — 1st  M  $6,000,000  gold.. 
Arkansas  Okla  &  West— 1st  M  $1,250,000  g  (text)Usm 

A»h'and  Coal  &  Iron — Stock 

First  refunding  mortgage  $400,000  gold N 

Astoria  &  Columbia— First  mtge  $8.000,000 Ce 

Atchison  &  Eastern  Bridge — 1st  M  g  s  f  red  at  par.-Ce 
Atch  Top  &  Santa  Fe  Ry— Stock,  com  $250 ,000 ,000 .. 

Stock  pref  $131,486,000  5%  non-cum 

Chicago  &  St  Louis  1st  M  ($10,000  p  m)  cur F.c 

Chicago  Santa  Fe  &  California  1st  M  gold__BB.c*&r 

General  mortgage  gold    (see   text) Un.c*&r 

AdJ  Inc  M  cumulative  sine';  July  1  1900  g.Ce.c*&r 

do     do  Interest  stamped  payable  M  &  N 

Eastern  Oklahoma  Dlv  1st  M  $9,603,000  g.-G.c*d:r 
Transc  nt  ISLlstM  $30,000, 000gredll0Moxc*r&r* 
Deb  gold  Ser  F  to  L  $2,500,000  each;  call  105_a.c&r 
Bonds  $50,000,000  conv  com  stk  red  (text)A\o.c*&r 
Bonds  $30 ,000 ,000  conv  com  stk  red  (text) .  S.xc*  &r 
Bonds  $35,000,000  g  conv  com  stk  red(tex)Moxc*  &r 
Hutchinson  &  So  1st  Mg  red  105  lnce  1908- -OB.c* 
SanFr  &  San  Jo  Val  1st  M  g  call  110  aft  1915-_Me.c 
Santa  Fe  Pres  &  Phoenix— 1st  M  $5,000,000  g.Mec* 

Prescott  &  Eastern  first  mtge  p  &  I  guar Ce 

Atlanta  Birm  &  Atl— Atl  &  B  Ry  1st  M  red  110-OB.c* 

Receiver's  certificates,  redeemable  par 

Atl  Birm  &  Atl  1st  M  $30,000,000  g  red  106- -OB.c* 

Joint  coll  trust  notes  gold  redeemable  101 Ta.c* 

Equip  bonds  due  $60,000  s-a Ta 

Equip  bonds  Ser  B  (V  85  p  39)  due  $86,000  s-a-.Q 
Georgia  Terminal  Co  1st  M  $4  000,000  ggu  p  &  i.OR 
Alabama  Term'l  RR  IstM  $4,000,000  g  gu  p  &  i-OB 

Atlanta  &  Charlotte — Stock  (see  text) 

Pref  M  (old  7s  extended  In  1907)  (see  V  64  p  286)  -_c* 

First  mtge  extended  In  1907 r 

Income  bonds  (not  cum)  ext  In  1900  and  1907 


Miles 

of 
Road 


292 
143 


22 

81 


142 

440 
8,339 
8,339 
8,339 

48  ! 

695 


141 
372 
198 
26".* 
337 


269 
265  y2 
265  Ms 


Date 

of 
Bonds 


1889 
1905 
1895 
1907 
1907 

1900 
1896 
1898 


1885 
1887 
1895 
1895 
1895 
1903 
1908 
1902 
1905 
1907 
1909 
1898 
1896 
1892 
1898 
1904 
1909 
1906 
1906 
1906 
1907 
1907 
1907 

1877 

1877 
1880 


Size,  or 
Par 
Value 


$1,000 
1,000 
1,000 
1,000 
1 ,000 
50 
1,000 


1,000 

100 

100 

1,000 

1,000    &c 

500 

500 

500 

1,000 

1.000 

1 ,000 

1  ,000 

1 .000 

1,000 

1 


&c 
&c 
&e 
&c 
&c 
&c 
&c 
&c 
&c 
000 


1,000 
1  ,000 
1  ,000 
1,000 
1,000 
1,000 
1 ,000 
1,000 
1,000 


100 
1,000 
1,000 

500 


Amount 
Outstanding 


$450,000 

200,000 

7,000.000 

2,860.000 

See  text 

773,500 

300,000 

3,280,000 

518,000 

122.591,000 

114.173,730 

1,500,000 

560.000 

152,155,000 

22.277,000 

29,069.000 

9,603,000 

17,000.000 

12,500.000 

31,601  .000 

21   796  000 

See  text 

192.000 

6,000,000 

4,940.000 

224,000 

4,090,000 

3,250,000 

14.443,000 

8,000.000 

900,000 

1.376,000 

3,000,000 

2  445,000 

1,700,000 

500  ,000 

4.250,000 

750  .000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4g 
5  g 

4  g 

5  g 

6  g 
In  1908 

4g 

4  g 

4  g 
In  1908 
In  1909 

6  cur 


In  1008 
4!5 

AY? 


When 

Payable 

J      & 

J 

M     & 

S 

Q— . 

J     & 

.1 

J     & 

.1 

Q— M 

M     & 

N 

F      & 

A 

J      & 

J 

J      & 

D 

F      & 

A 

M     <fc 

S 

J      & 

J 

A     & 

o 

Nov 

M     & 

N 

M     & 

S 

J      & 

J 

F     & 

A 

J      & 

r> 

J      & 

D 

J     & 

r> 

J      & 

j 

A     & 

o 

M     & 

s 

4     & 

o 

J      & 

J 

J      & 

J 

J      & 

J 

M     & 

NT 

M     & 

N 

J      & 

J 

J      & 

J 

J      & 

J 

M     & 

S 

J      & 

J 

J      & 

J 

J      & 

J 

Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend 


New  York  and  Phlla 
New  York  &  St  Louis 
Metropolitan  Tr  Co,  N  Y 
N  Y  Mort  Tr  &  Col  Sprg 
U  S  Mtge  &  Tr  Co,  NY 
Check  from  Co's  office 
New  York  Trust  Co,  N  Y 


Central  Trust  Co,  N  Y 
Checks  mailed  from  N  Y 


do 

Nassau  Street, 
do 


do 

N  Y 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

do 

do 

Oo 

do 

do 

do 

do 

do 

do 
New  York 
New  York 

Old  Colony  Trust  Co, Bos. 
Farmers'  L  &  Tr  Co,  N  Y 
Jan  1909  coupon  not  paid 
See  text 

May  '09  coup  pd  July  '09 
July  '09  coup  pd  wh  due 
Jan  1909  coupon  not  paid 
Jan  1909  coupon  not  paid 
U  S  Mtge  &  Tr  Co,  N  Y 

do  do 

do  do 

do  do 


July  1  1919 
Men  1  1937 
July  1  1995 
July  1  1957 
Jau    1  1947 
Mar  20  1909  1% 
May  1  1926 
Aug  7 1996 
July  1  1928 
Junel  1909  2« 
Aug  2  1909   2H 
Men  1  1915 
Jan    1  1937 
Oct    1  1995 
July  1  1995 
July  1  1995 
Mch  1  192S 
July  1  1958 
Feb  1  1910-1914 
Junel 1955 
.lime!  1917 
June  1  1955 
Jan    1  1928 
Oct    1  1940 
Sep    1 1942 
Apr    1  1928 
Jan    1  1934 
July  1  1911 
Jan    1  1936 
May  1  1910 
Nov  '09-Nov'lfl 
Jan  '10  July '17 
Jan  10  1927 
Jan      1  1927 
Mch  5  1909  3Ki 
Jan    1  1910 
Jan    1  1910 
Jan    1  1910 


Pres.,  R.  D.  Miller,  Chicago;  Sec.  and  Treas.,  James  A.  Haight. 

Trustees:  Albert  C.  Frost,  Chicago;  Henry  C.  Osborne  and  Gwyn  L 
Francis,  Toronto;  George  A.  Ball,  Muncle;  George  Turner  Spokane;  F 
Augustus  Helnze,  Butte,  Mont.;  James  A.  Moore  and  James  A.  Haight 
Seattle.     Executive  offices,  108  La  Salle  St.,  Chicago. — (V.  88,  p.  1618.) 

ALBANY  &  NORTHERN  RY.— See  page  168. 

ALBANY  &  SUSQUEHANNA  RR.—  (See  Map  Delaware  &  Hudson.)  — 
ROAD. — Owns  Albany  to  Binghamton,  N.  Y.,  142  miles. 

LEASED  for  150  years  from  Feb.  1870  to  Delaware  &  Hudson  Co.;  rental 
Is  9  %  per  annum  on  stock.  (See  guaranty,  V.  56,  p.  774.)  Stockholders' 
protective  committee,  Geo.  P.  Butler,  Chairman;  IT.  S.  Trust  Co.,  deposi- 
tary, claims  for  stock  the  benefit  of  refunding  effected  In  1906,  sav  3  !  % 
yearly  on  stock.  V.  81,  p. 1847;  V.  83,  p.  968,  1036.  In  Sept.  1907  the  de- 
cision of  the  lower  court  sustaining  their  position  was  affirmed.  V.  86, 
p.  284;    V.  88,  p.  938,  1196,  1497. 

BONDS — The  stockholders  on  April  7  1905  authorized  $10,000,000  of  40- 
year  3M%  bonds  to  refund  the  $10,000,000  of  6s  and  7s  maturing  April  1 
1906,  which  were  In  June  1905  offered  at  par  pro  rata  to  the  stockholders  of 
the  D.  &  H.  The  new  bonds  are  dated  April  1  1906.  guar.  p.  &  1  ,  and  until 
April  1  1916  convertible  Into  D.  &  H.  stock — $500  stock  for  $1,000  bonds. 
Of  the  bonds  $3,354,000  had  been  converted  to  June  1909.  V.  80.  p.  1 174. 
1362.  2343.      Form   nf  guaranty    V    82,  p     9X6. 

Pres.,  Geo.  P.  Butler;  Sec.  and  Treas.,  W.  L.  M.  Phelps.  New  directors 
(Oct.  1906),  V.  83,  p.  968;    V.  85,  p.  1004.— (V.  88,  p.  1196,  1497.) 

ALBANY  &  VERMONT  RR.— Owns  road  from  Albany  to  Waterford  Jet., 
N.  Y.,  12  miles.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  &  Hudson  Co.     Annual  rental,  $20,000. 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)  — 
Punxsutawney  to  Butler,  Pa.,  60  miles;  branch.  New  Castle,  Pa.,  to  Cement 
Works,  6  m.;  total.  66  miles.  An  extension  of  Buffalo  Rochester  &  Pitts- 
burgh, to  which  leased  In  perpetuity  for  guaranty  of  bonds  and  6  %  on  stock. 
Uses  Bait.  &  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement,  making  In  nil  147  miles.  See  application  to  list  In  full, 
V.  70.  p.  849. —  (V.  74.  p.  774;  V.  82,  p.  508,  626.  691.) 

ALLEGHENY  VALLEY  RY.— Owns  from  Pittsburgh  to  Oil  City,  Pa., 
132  miles;  Red  Bank,  Pa.,  to  Driftwood,  110  m.;  others.  22  miles. 

Controlled  by  Pennsylvania  RR.Co.  .which  on  Jan.  1  1909  owned  $10,335,- 
150  of  the  $10,544,200  com.  and  $16,941 ,605  of  the  $17,174  ,000  of  3%  cumu- 
lative pref.  stock.  The  stockholders  of  the  Penn.  RR.  voted  March  13  1906 
to  purchase  the  road,  but  merger  not  completed  to  Apr.  1909.  V.  81, 
p.  1847;  V.  82,  p.   159,  459. 

BONDS. — General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorsement 
on  each  bond.     Real  estate  mortgages  Jan.  1   1909,  8808.000. 

In  1908,  gross,  $5,618,128;  net,  $1,249,182;  int.,  taxes,  &c,  $1,228,578; 
bal.,  sur.,  $20,604. —  (V.  82,  p.  159,  626,  691;    V.  88,  p.  1060.) 

ALLENTOWN  RR.— Topton  to  Kutztown,  Pa..  4  Hi  m.;  Reading  system. 
STOCK. — $1,268,884    (par    $50),    Including    $1,071,400    pledged    under 
Reading  Co.  general  mortgage.     No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  SH  miles  of  railroad  In  Allen- 
town,  Pa.,  connecting  the  East  Penn.  (Phlla.  &  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phlla.  &  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  &  Navigation  Co.)  at  Interest  on  bonds  and  5%  on 
$450,000  stock  (par  $50).  bonds  being  guaranteed,  principal  and  Interest, 
by  Phil.  &  Read.  RR.  Co.   (foreclosed)  and  Lehigh  Coal  &  Navigation. 

ALTON  JACKSONVILLE  &  PEORIA  RY.— Projected  from  Alton  to 
Jacksonville.  111..  65  miles,  of  which  Alton  to  Godfrey.  6  m..  operated  In 
April  1908,  and  balance  under  construction.  Stock  auth.,  $800,000;  out- 
standing, $300,000;  par  $lou.  Bonds  ($800,000  auth.  Issue),  Mercantile 
Trust  Co.,  St.  Louis,  trustee.  See  table  above.  Pres.,  Aaron  O.  Auten, 
Jersey\llle,  111.:  Treas.,  A.  W.  Cross;  See..  June  M.  Rhoads,  Jersevvllle,  111. 

ANN  ARBOR  RR.— (See  Map  Detroit  Tol.  A  Ironton.)—  Owns  road  from 
Toledo,  O.,  to  Frankfort,  on  Lake  Michigan.  292  miles;  trackage,  Toledo  to 
Alexis,  9  m.;  operates  car  ferries  between  Frankfort,  Mich..  Kewaunee  and 
Manitowoc,  Wis.,  and  Menominee  and  Manlstlque,  Mich.  Wabash  uses 
Tolec'o   terminals. 

ORGANIZATION. — Successor  Nov.  1  1895  to  Tol.  Ann  Arbor  &  Nor. 
Mich.,  foreclosed.  In  1906  the  Det.  Tol.  &  Ironton  RR.  (which  see)  had 
acquired  $3,102,400  pref.  and  $2,190,000  com.  stock.     V.  82,  p.  508. 

STOCK.— Common,  $3,250,000;  preferred,  $4,000,000;  5  %  non-cumula- 
tive; par  $100        Pref.  stock  ceit.,  'Supplement"  Oct.  30  1897.  p.  3. 

EARNINGS. — 11  mos.,/1908-09 .Gross    $1,564,774;  net,  $443,918 

July  1  to  May  31.         11907-08 Gross,     1,740,015;  net,     452,078 

ANNUAL  REPORT. — For  1907-08  was  In  V.  87,  p.  1295,  showing 
Year  end.  June  30—       1908.  1907.  1906.  1D05. 

Gross  earnings $1,951,294      $2,182,518     $2,175,231      $1,1)22,593 


Net  earnings. 

Net  Income 

Deduct — Interest- 
Taxes  


$525,021 
$555,629 

280,000 
136,420 


$766,859 

$794,443 

280,000 

137,000 


$783,551 

$81  I  ,816 

280,000 

101,111 


$585,229 

$600,1102 

280,000 

54,603 


Balance,  surplus $139,203         $377,443         $430,705         $266,299 

N'ev-  directors  Sept,  1008,  V.  87,  p.  544.     Pres.,  Eugene  Zlmmermann; 
Sec,  G.  Caspar  Niles. — V.  87,  p.  1295.  1299. 

ARGENTINE  CENTRAL  RY.— See  page  168. 

ARKANSAS  LOUISIANA  &  GULF  RY.— To  extend  from  Monroe.  La  . 
at  a  connection  with  theSt.LoulB  Iron  Mountain  A  Southern  and  VIcksburg 
Shreveport  &  Pacific  to  Pine  Bluff.  Ark..  136  miles,  with  branch,  7  miles; 
total.  143  miles.  Of  this.  Monroe  to  Hamburg:,  La.,  56  miles,  was  <>•• 
July  1908.  Stock  auth.,  $3,000,000;  outstanding  Sept.  1908.  $1,240,000. 
Bonds  ($6,000,000  auth.  Issue),  Colorado  Title  &  Trust  Co.  of  Colorado 
Springs.  Col.,  trustee:  $2,860,000  were  subscribed  for  on  account  of  143 


miles  under  construction.  V.  86,  p.  106.  Pres.,  Alfred  Cowles,  Chicago; 
V.-P.  and  Treas.,  Wm.  A.  Otis;  Sec.  C.  E.  Titus,  Colorodo  Springs,  Col. 
— (V.  86,  p.  106.) 

ARKANSAS  MIDLAND  RR.— See  page  168. 

ARKANSAS  OKLAHOMA  &  WESTERN  RR.— To  extend  from  Eureka 
Springs.  Ark.,  at  a  connection  with  the  Missouri  &  Noith  Arkansas,  wes- 
terly to  Pryor  Creek,  Okla  ,  125  miles,  of  which  Rogers  to  Slloam  Springs 
Ark.  30  miles,  In  operation  In  Sept.  1908.  Stock  auth.,  $3,000,000;  out- 
standing March  1908,  $720,000:  par.  $100.  Bonds  are  limited  to  $1,250.- 
000  at  $10,000  per  mile.  V.  86.  p.  107.  Pres.,  W.  R.  Felker.  Rogers.  Ark. 
Sec,  F.  F    Freeman;   Treas..  J.  E.  Felker.  Rogers.  Ark. —  (V.  86.  p,  107.) 

ASHEVILLE&  SPARTANBURG  RR  —See  South  era  Ry.,  Carolina  Dlv. 

ASTORIA  &  COLUMBIA  RIVER  RR.— Goble  to  Seaside.  Ore.,  79  m.; 
branch,  Warrenton  to  New  Astoria,  2  m.;  trackage,  Goble  to  Portland  ,40  m.; 
total,  12'.  miles.  Stock,  $1,619,000;  par  $100.  In  1907  acquired  by  Great 
Northern  and  Northern  Pacific.  V.  84,  p.  867.  Year  ending  June  30  1907. 
gross.  $617,105;  net.  $253,175;  other  Income,  $4,985;  charges,  $18« ,548; 
balance,  surplus,  $69,612.     Pres.    Francis  B.  Clarke. —  (V.  85,  p.   1645.) 

ATCHISON  &  EASTERN  BRI  DGE.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  &  Santa  Fe,  the  Chic  R.  I.  <fe  P.,  the  Mo.  Pac.  and  the  Chic  Burl.  & 
Oulncy.  A  reorganization  of  the  Chic.  &  Atch.  Bridge  Co.  foreclosed  Mch  4 
1898,  per  plan  V.  65,  p.  366.  Stock,  $700,000;  par.  $100  per  share.  Pres. 
and  Treas.,  H.  P.  Bells,  Cleveland,  O. — (V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— (See  Map.)—  The  sys- 
tem operated  July  1  1908  comprised  9,815.62  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago,  111.,  via  Kansas  City,  Mo.,  and  Al- 
buquerque. N.  M..  to  the  Pacific  Ocean;  also  to  Galveston,  Tex  ,  and  the 
Gulf  of  Mexico.      For  operating  purposes  the  9,815  m.  are  divided  as  follows: 

Miles.  \  Miles 

Atchison  Topeka  &  S.  F 7.188.01]Rlo  Grande  &  El  Paso 20.17 

Gulf  Colorado  &  Santa  Fe.. 1,518. 18  Southern  Kan.  Ry.  of  Texas  125.07 
Eastern  Ry.  of  New  Mexico-    706.79 1  Santa  Fe  Prescott  &  Phoenix    257.40 

This  Is  exclusive  of  ill  miles  of  new  lines  under  construction  substan- 
tially completed  on  last-named  date.  Also  controls  through  ownership  of 
securities  or  owns  jointly  with  other  roads  682.03  miles. 

In  1900  acquired  control  of  Gulf  Beaumont  &  K    C.  and  Gulf  Beaumont 
&  Gt.  Northern,  which  are  leased.     V.  76,  p.  751;  V.  77,  p.  1224.     Holly  & 
Swlnk  Ry.,  Holly  to  Rocky  Ford,  Col.,  106  miles,  was  opened  July  1  1908. 
V.  82,  p.  99,  867;  V.  83,  p.  379,  562.     Leases  Cane  Belt  RR..105  miles 
(entire  stock  owned)  for  50  years  from  July  1905.     V.  85,  p.  598. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1895  under 
the  s-pneral  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atch.  Top.  &  S.  Fe  RR.  Co.     V.  60,  p.  658. 

The  railway  company  In  July  1908  owned  In  fee  6,693.33  miles  ol  system , 
and  also  all.  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  In 
which  the  title  to  the  other  lines  Is  vested.  V.  68.  p.  974.  A  list  of  such 
holdings  Is  In  the  general  mortgage  (In  V.  62.  p.  732,  733)  and  successive 
annual  reports.      See  V.  69,  p.   1300;  V.  71,  p.  27. 

San  Francisco  &  San  Joaquin  Valley  Ry.  was  merged  June  1901 .  Cut-off 
Texico,N.M.,to  Brownwood,  Tex.,  300  m.,  under  construction.  V. 89, p. 223. 

Has  a  joint  Interest  with  the  Southern  Pacific  In  the  Northwestern  Pacific 
RR..  Incorporated  Dec.  31  1906  as  a  consolidation  (see  that  company). 

STOCK. — The  pref.  stock  has  preference  as  to  assets  and  non-cumulative 
dividends  not  exceeding  5  %  per  ann.,  as  declared  by  the  board  of  directors 
out  of  net  profits  No  other  mtge.  and  no  Increase  In  the  pref.  stock  can  be 
made  without  consent  of  majority  of  all  pref.  outstanding  and  of  all  com. 
stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  is  $131 , 
486,000,  of  which  $10,800,000  reserved  to  acquire  other  lines;  also  $6,486,- 
470  in  special  trust  for  Improvements,  extensions,  &c  Pref.  stock  certs,  in 
"Supplement"  of  April  1897,  p.  3.  In  July  1909  Un.  Pac.  sold  $10,000,000 
pref.  stock  purchased  in  1906.   V.  84,  p.  50,  569;  V.  89,  p.  223. 

Stockholders  voted  Jan.  30  1907  to  Increase  the  auth.  com.  stock  from 
$152,000,000  to  $250,000,000  and  also  not  exceeding  $98,000,000  bonds,  to 
be  convertible  Into  com.  stock.     V.  88,  p.  1001.     See  BONDS  below. 
DIV.  (%).  1899.    1900.    1901.    1902  to  1905.      1906.    1907.    1908.      1909. 

On  com 0  0         3H  4  yearly  (J&D)    4H  6  5     June.L'H 

On  pref 2  X       4         5       5  yearly  (F&A)     5  5  5  5 

BONDS.— The  Gen.  Mort.  (Abstract  V.  62,  p.  731-739;  see  also  V.  68. 
o.  974;  V.  86,  p.  1098)  gives  a  lien,  either  by  direct  mortgage  or  by  collateral 
trust,  on  8,339  miles  of  the  system,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and   future  acquisitions. 

General  mortgage  4s  (limited  to  $165,490,500).  Reserved 

a  To  retire  guar,  fund  notes  paid  and  car  trust*  at    In  1895.         in  1908. 

not  exceedlng$l, 250  for  each  $1  ,000  of  old  bor.ds.$l  5, 500,000  $2,339.3X3 
ft  Non-assenting  bonds  from  reorganization  of  18H9.      1 ,500,000         504,960 

c  Chicago  &  St.  Louis  1st  mtge.  6s i  .500,000     1  .finn.non 

For  improvements,  terminals,  second  track,  &c...  30,000,000  1,852,102 
For  acquisition  "i  Atlantic  &  Pacific  and  other  lines     20.o«».o«t»     6.7Si  5f>4 

The  Adjustment  Mortgage  (Abstract.  V.  02,  p.  739)  Is  to  the  Central  Trust 
Co.  as  trustee.  Interest  Is  payable  only  out  of  net  earnings  up  to  4  %  In  each 
year,  cumulative  since  July  1  1900.  Present  Issue  Is  limited  to  $51 ,728,000  . 
but  when  the  $30,000,000  general  4s  authorized  for  Improvements  as  above 
have  been  Issued.  $20,000,000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Jnterest~1a  Nov.  1897 
paid  3°;,;  since,  full  4%  yearly 

The  Eastern  Oklahoma  division  4s  of  1003.  V.  76.  p.  434;  V.  79,  p. 
1831;   V    XI,  p.  1549;    V.  85,  p.  598;   V.  86,  p.  980,  1041 

The  Trans-Continental  Short  Line"  first  gold  4s  of  1908  arc  limited 
to  $30,000,000  authorized  Issue.  The  $17,000,000  sold  In  July  1908 
cover  69",  miles  In  operation,  comprising  the  line  from  Amarlllo,  Tex., 
to  Rio  Puerco,  New  Mexico,  363  miles  (Including  the  Belen  cut-off.  268 
miles,  completed  In  1908),  the  Pecos  Valley  &  Northeastern.  Cameo, 
N.  M.,  to  State  Line,  208  m.,  and  branches  aggregating  124  m.  The  re- 
maining $13,000,000  can  be  Issued  at  $25,000  p.  m.     V.  87,  p.  479,  878 
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see  notes 


Atlanta  Knoxville  &  Northern  Ry — See  Louisville  &  N 

Atlanta  &  St  Andrews  Bay — 1st  M  $1,000,000  g  red.. 
2d  M  ($1,000,000  authi  . 

Atlanta  Terminal — First  mtge  $1,500,000  gold.S.c*&i 

Atlanta  &  West  Point— Stock 

Debenture  certificates 

Atlantic  City — First  Mtge  $2,200,000  gold._GuP.xc* 
Atlantic  City  purchase  money  real  estate  mtge.-QP 

Sea  Coast  prior  lien  mortgage  gold 

1st  cons  M  $4,500,000  g  gu QP 

Atlantic  Coast  Line  Co.  (Conn.)— Stock  $30,000,000. 

Certs  of  lndebt  Inc  non-cum  $6,000,000 SBa.r 

do         do        redeemable  at  105  after  20  yrs.-SBa 
do         do        redeemable  at  par  after  5  years 

Atlantic  Coast  Line  RR—  Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  certs) 

Preferred  stock  5% 

First  consol  mtgc  5R0.0O0.000  sold  (text)  Us.c*&r* 
Coll  tr  M  gold  secured  hv  1-  &  N  stk  red  105  c*&r 
1st  M  Jack&Sow$2,000,000g(V  81, p  1559). SBa.c* 

Certlticates  of  Indebtedness  (new)  $25,000,000 

Notes.  $5,000,000  gold c&r 

Equip  trust  bonds  gold  $225,000  dues-a SBa  c* 

lionds   Underlying  First  Consolidated  4s 

North  East  (S  C)  cons  M  gold  Flor  to  Charleston c 

Wilmington  Col  &  Aug  1st  M  (Wllm  to  Columbia). 
Atlantic  C  Lof  S  C  gen  1st  M  (1st  on  355m)g_S  Bac* 

Petersburg  M  class  A  gold 

do       do       class  B  gold  (Petersburg  to  Weldon). 
Richmond  &  Petersburg  first  mtge  ($24,500  are  7s). 

Consol  M  g  (Richmond  to  Petersburg,  etc) Ce.c* 

Wllm  &  Weldon  gen  M  ($938,000  are  4s)  g-.SBa.c* 

Wilmington  &  New  Bern  1st  M  gold  assumed -SBa 

Nor  &  Car  1st  M  gold  (P  Pt  Va  to  Tar  N  C)...Ce.c* 

Second  mortgage  gold SBa.c* 

Sav  Fla  &  W  1st  M  g  ($2,444,000  are  5s)-.Mp.c*&r 

Charleston  &  Savannah  gen  mtge  gold SBa.c* 

Bruns&  W  1st  M  (Brunswick  to  Albany)  g  gu.Mp.c 
\lahama  Midland  1«t  M  e-  (Balnb  to  Monti?)  -  -  Mn.xc 
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Date 

of 

of 

Road 
ashvll 

Bonds 

le 

85 

1908 

85 

1908 

3.3 

1903 

86 

1881 

83 

1889 

1900 

66 

1898 

All 

1901 

... 

1897 

1900 



1905 

3.944 

1902 

1902 

104 

1904 

1902 

1907 

... 

1907 

102 

1883 

239 

1880 

696 

1898 

68 

1881 

68 

1881 

22 

1875 

27 

1890 

479 

1885 

90 

1897 

110 

1889 

110 

1896 

547 

1884 

111 

1886 

169 

1888 

174 

1888 

Size,  or 

Par 

Value 


$1,000 


1,000 
100 
1,000 
1 .000 
1  000 


100 
100 
100 


1,000 

100 

&c 

&c 

&c 

100 

100 

100 

1.000   &c 

1,000    &<• 

1,000 

100    &c 

1,000    &c 

1  000 

1 .000 
1 ,000 
1,000 
1,000 
1,000 
500  &c 
1,000 
1,000 

1,000 

1.000 
1 ,000 
1,000 
1,000 
500  &c 
1  .000 


Amount 
Outstanding 


$425, 

425. 

1,500, 

1,232, 

1,232, 

2,200, 

75, 

350, 

1.850, 

12,600, 
5 ,000 , 
5.000, 
3,000, 

47,537 
1,000, 
1,596 

50.468 

35,000, 
1,833 

21.566 
3  142, 
3.598, 

657 

1 .600 

5 ,547 

868 

800 

340 

300 

4 ,000 

106 

1 ,320 

400 

6,500 

1 ,500 

1 ,407 

2  ROO 


000 
000 
000 
200 
200 
000 
000 
000 
000 
000 
000 
000 

con 

600 
000 
600 
000 
000 
000 
60(1 
000 
000 

000 
000 
000 
000 
000 
,500 
000 
000 
000 
000 
000 
,000 
000 
,000 

nno 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6g 
5 

4  g 
6  in  1909 

6 

5g 
4<-_ 
5g 
4g 
8  In  1908 

5  cur 
4 

4 

See  text 

See  text 

5  In  1908 

4  g 

4  S 

4  g 
4 

5  g 
4  g 


6g 
6 

4  g 
5g 
6  g 
&  7 
4K 
&  5 

4  g 

5  g 

5  g 

6  6 

7  g 

4  g 

5  v 


4  g 


5  g 


When 
Payable 


A     &     O 


& 
& 
& 
& 


&     O 
&     O 

&      J 


Q— M 


& 
& 
& 

it 
&. 
& 
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&    N 
&     D 


&  J 

&  D 

&  J 

&  J 

&  O 

&  N 

&  O 

&  J 

&  A 

&  O 

&  J 

&  o 


& 
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Where  Payable,  and  by 
Whom 


New   York   and    Atlanta 


Standard  Trust  Co,  N   Y 

Atlanta  Ga 
do 

Reading  Terminal.  Phlla 
do  do 

do  do 

do  do 

Baltimore 

In  1908  paid  5% 

In  1908  paid  4% 

In  1908  paid  4% 

Treas  Office.  Wllm,  N  C 
do  do 

do  do 

United  States  Tr  Co.  N  Y 

J  P  Morgan  &  Co ,  N  Y 

Safe  Dep  &  Trust  Co, Bait 

Treas  Office.  Wllm.  N  C 

United  States  Tr  Co,  N  Y 
do         do   and  Bait 

Cuyler,  Morgan  &  Co, NY 

First  Nat  Bk,  NY;  &  Bait 

Safe  Dep  &  Trust  Co, Bait 

Richmond  Office 

do  do 

do  do 

Brown  Brothers,  N  Y 

First  Nat  Bk,  NY;  &  Bait 

Safe  Dep  &  Trust  Co. Bait 

Central  Trust  Co,  N  Y 

Safe  Dep  &  Trust  Co, Bait 

United  States  Tr  Co,  N  Y 

do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Oct      1  1938 


June  1  1953 
July  3  1909   3% 
Company's  opt 
May  1  1919 
Apr   1  1930 
Apr   1  1948 
July  1  1951 
June  to  1909  2% 
Irredeemable 
July  1  1909  2% 
Jan    1  1925 
July  10  1909  3 
July  10  1909  3 

ay  10  1909  2  34 
July  1  1952 
Oct  1  1952 
Dec  1  1954 
Irredeemable 
Men  1  1910 
To  Mcli  1    1917 


Jan    1 
June  1 
July  1 
July  1 
Oct    1 
May  1 
Apr  1 
July  1 
Aug  1 
Apr 
Jan 
Apr 
Jan 
Jan 
Nov 


1933 
1910 
1948 
1926 
1926 
1915 
1940 
1935 
1947 
1939 
1946 
1934 
1936 
1938 
1928 


The  $30,000,000  debenture  4s  of  1902  are  paid  off  $2,500,000  yearly. 
No  new  mortgage  on  lines  owned  when  the  debentures  were  Issued  can 
be  made  without  securing  debentures  thereunder.  See  statement,  V.74, 
p.  150,  204;  also  V.  75.  p.  680.  The  debentures  are  paid  from  cash  In  the 
treasury  and  not  Included  In  the  Income  account.     V.  17,  p.  2338. 

The  4s  of  1905  ($50,000,000  authorized  Issue)  are  convertible  at  par  be- 
tween June  1  1906  and  June  1  1918,  and  may  be  called  at  1 10  on  any  Interest 
day,  but  when  called  may  be  converted  Into  stock  provided  the  time  for  con- 
version has  not  expired.  No  new  mtge.  on  lines  owned  Jan.  1  1905  shall 
be  made  without  securing  the  convertible  bonds  thereunder.  V.  79,  p. 
2695;  V.  80.  D.  649;  V.  81,  p.  1174;  V.  82,  p.  391.  867. 

Stockholders  on  Jan.  30  1907  authorized  $98,000,000  of  convertible 
(bonds.  The  $26,056,000  issued  in  1907  are  convertible  into  com.  stock  at 
par  to  June  1  1913  and  may  be  called  at  110  on  any  int.  day,  but  when  called 
may  be  converted  Into  stock, previa ed  thetlme  for  conversion  has  not  ex- 
ipiied.  No  new  mtge.  on  lines  owned  Jan.  1  1907  shall  be  made  without  se- 
curing the  5s  of  1907  thereunder.  V.  84.  p.  1051,  1112;    V. 85 .  p. 97 .  283.529. 

Stockholders  were  offered  in  1909  the  right  to  subscribe  for  $28,258,000 
convertible  4  %  bonds  at  104,  payable  one-fourth  each  at  time  of  subscrip- 
tion, between  Feb.  2  and  Feb.  4,  between  Aug.  2  and  4  and  between  Feb.  7 
and  Feb.  9  1911  are  convertible  into  common  stock  at  par  to  June  1  1918 
and  may  be  called  at  110  on  any  interest  day,  but  when  called  may  be 
converted  into  stock,  provided  the  time  for  conversion  has  not  expired.  No 
new  mortgage  on  lines  owned  Jan.  1  1905  shall  be  made  without  securing  the 
convertible  bonds  thereunder.  V.  88,  p.  1435,  1559. 
Divisional  Bonds,  in  Addition  to  Those  in  Table  Above,  Outstanding  June  '08. 

Name  of  Issue.  Date.      Interest.    Outstanding     Maturity 

Gulf  Beau  &  K  C  1st  M  e-old 1893       6  g  F-A      $618,000    Aug    1    1913 

2d  M  ($138,500  are  6s) 1893    5&6t?F-A      315,000    Aug    1   1913 

Cane  Belt  1st  M.g,  red  (V. 87, p. 36)    1901       5gJD         750.000   June  1   1921 

LATEST  EARNINGS.  11908-09. -Gross.  $86,163,215;    net,  $33,533,246 
11  mos.,  July  1  toMay31.J1907-08..Gross,     84,287,178;    net.     27,233,643 
Road  operated,  9,795  av.  miles  in  1908-09;    9,414  miles  in  1907-08. 

REPORT. — Annual  meeting  third  Thursday  In  October.  Report  for 
year  1908  was  given  In  V.  87,  p.  868.  876;  see  also  page  846. 

1906-07.  1907-08. 

Average  miles  operated-. 9,273  9,415 

Total  operating  revenues -- $94,343,307  $90,617,796 

Operating  expenses 58,770,704  60.823,963 

Net  operating  revenues $35,572,603   $29,793,833 

Other  Income - 757,361  671.910 


Total  net  Income,- $36,329,964   $30,465,743 

Taxes  ($3,244,596)  rental  of  tracks  &  terminals  ($71.186) $3,315,782 

Interest  on  bonds - 12,579,302 

Hire  of  equipment  ($611,477),  advances  to  subsld.  cos  ($280,296)  891,773 
Dlv.— On  pref..  5%  ($5,708.690) , on  com. ,  5  H%  ($5,662,607).  11.371,297 
Fuel  reserve  fund  ($81,378)  add'ns  &  betterm'ts  ($340,332) ..         421,710 

Balance,  surplus  for  year  1907-08 --    $1,885,879 

Old  Basis—                         1906-07.  1905-06.          1904-05.          1903-04. 

Average  miles  operated.              9.273  8,434               8,305               8.180 

Gross  earnings $93,683,407  878,044,347  SOS  .375  ,837   $68,171,200 

Net  earnings $34,815,506  $29,546,829  $22,858,453   $25,949,168 

Total  net  Income $35,508,674  $30,893,230  $23,072,355    $27,197,942 

OFFICERS.— Act'ng  Chairman  of  Exec.  Com.,  Walker  D.  Hlnes;  E. 
P.  Ripley,  President;  D.  L.  Gallup,  Comp.;  C.  K.  Cooper,  Asst.  Treas. 

Directors. — Charles  Steele.  Edward  J  Berwlnd  Paul  v"'-t.n.  II.  H. 
Rogers.  H.  Rleman  Duval,  Thomas  P.  Fowler,  Walker  D.  Hlnes,  New  York; 
John  G.  MrCullough.  Vermont:  B.  P.  Cheney,  Boston;  Edward  P.  Ripley. 
Byron  L  Smith,  Chicago;  Andrew  C.  .lobes,  Wichita;  Howel  Jones.  Charles 
S.  Gleed,  Topeka;  H.  C.  Frlck,  Pittsburgh. 

OFFICE.— 5  Nassau  St.,  N.  Y.— (V.  88,  p.  1559;   V.  89,  p.  40,  223.) 

ATLANTA  BIRMINGHAM  &  ATLANTIC  RR.— Brunswick,  Ga.,  to 
Birmingham,  Ala.,  448  m.,  Including  19  m.  temporary  trackage  into  Bir- 
mingham; Sessoms  to  .  Ga.,  20  m.;  Fitzgerald  to  Thomasville, 
Ga.,  Hi  in.:  Manchester  to  Atlanta,  78  m.;  Pyrlton  to  Ashland,  7  m.;  Talla- 
dega to  Ashland,  32  m.;   total,  672  in.     (V.  84.  p.  1426;   V.  80,  p.  115.) 

Georgia    Terminal  Co.   and   the   Alabama  Terminal    RR..   having 
$1,500.01)0  and   $3,000,000  Mock,    respectively,  all  owned  by  the   railroad 
company,  wire  organized  to  provide  terminals  a1    Atlanta  and  Birmingham, 
■etively;    they  arc  leased  for  99  years  from  .Inly  31   1907,  their  bonds 
being  euaranti  ed,  prln.  &  Int.,  also  2  14%  on  stock;  V.  84,  p.  1426;   V.  85, 
mi      v.  88,  p.   150,  227.     Brunswick  SS,  Co.  operates  between  New 
i,  and   Havana,  Cuba.     V.  87,  p.  016. 

RECEIVERSHIP. — On  Jan.  2  1900  receivers  were  appointed,  the  Jan. 
icouponontli         I     i  of  1906  being  defaulted.     V.  88,  p.  99,  156 — see 
le  above.     The  receh  irs  are  now   President   H.    >;.    WklnsoD  and  s.  P. 
ott.     V.  88,  p.  821.     See  President's  report  of  Jan.  5  1909,  with  opin- 
...  experts,  &c.   v.  88,  p.  227.     $3, 250,000        ear  6  i   receivers'  cer 
,  .    0id  to  c  iplace  19  tnlli    tracl    ge  li     i  Birmingham  and  build 
branch,  i  c.   V.  88,        L497,  1559;  V.  89,  p.  40,  102,  223,     The 
1900    in  the  lolnl  coll.  not  :s  wei     pure!  rlvate 

1908  coupons  wen-  paid  by  the  co.  v.  88,  p.  :i96. 
neral  Committee. —  A  general  committee,  con  ii  Edi 

n),  Frederick  Aver,    i el  Can  and  John  I.  Wa 

.1  a,]]  securities  and  unsecured  debt  ol  com       >       ad  allied  pi 

,   :  Ocilla  &  Broxton   RR.     The  comi 

..■■   i         ranlzatlon  plan.     Depos     rles,  M  rusl 

Co  .  N.  v.,  and  Old  Colon:,   Tru  I     lo.,  Boston.      V".  88,  p.   I 

Committee  for  First  5s. — .A  protective  committee  consisting  or  S.  II. 

Philip  Stockton  and  P.  ff.  Farrar  In  Jan.  1909  req  I     ■    nslts 

of  first  5s;   i'i'     Ti      t  Co.  of  Boston,  depositary,     V.  88.  p.  99.  157,  684. 


Committee  for  Joint  Collateral  Notes  and  First  5s. — Geo.  C.  Clark,  Chair- 
man; Geo.  C.  Clark  Jr.,  Sec:  Trust  Co.  of  America,  N.  Y.,  and  American 
Trust  Co.,  Boston,  depositaries.     V.  88,  p.  623,  685,  943. 

STOCK. — Authorized,  $25,000  common  and  $10,000  5%  non-cumulative 
preferred  per  mile;  par  of  shares,  $100;  issued:  common,  $25,000,000;  pre- 
ferred, $10,000,000.  Of  these  $17,000,000  common  and  $5,600,000  pre- 
ferred deposited  under  collateral  trust  notes. 

BONDS. — Of  the  5s  of  1906  ($30,000,000  authorized  Issue),  $14,443,000 
have  been  issued,  of  which  $5,006,000  is  deposited  under  coll.  trust  notes. 

The  collateral  trust  5%  notes  ($8,000,000)  sold  in  May  1906  are  a  joint 
obligation  of  the  railroad  and  the  Atlantic  &  Birmingham  Construction  Co. 
They  are  secured  by  deposit  of  $5,006,000  Atlanta  Birmingham  &  Atlantic 
first  mortgage  bonds  and  $5,600,000  preferred  and  $17,000,000  common 
stock,  and  $1 ,026,000  equipment  notes  of  the  railroad,  entire  stock  ($5,000,- 
000)  of  Birmingham  Coal  &  Iron  Co.,  owning  35,000  acres  of  coal  and  3,600 
acres  of  iron  ore  lands  (subject  to  $4,159,000  bonds),  and  the  entire  stock 
and  bonds  ($1,000,000  each)  of  Brunswick  SS.  Co.  V.  82,  p.  1267;  V.  83, 
p.  35,  1290;  V.  84,  p.  270:  V.  85,  p.  1404;  V.  88,  p.  451,  503.  Equipment 
obligations  July  1  1909  other  than  in  table  above,  $170,000  5s,  maturing 
$10,000  quarterly  (Q.-M.)  to  March  1  1914. 

The  controlled  companies,  the  Georgia  Terminal  Co.,  Alabama  Terminal 
RR.,  Birmingham  Coal  &  Iron  Co.  and  Brunswick  SS.  Co.  were  placed  In 
receivers'  hands  in  Feb.  1909,  their  bonded  debts  being  respectively 
$3,000,000,  $2,445,000,  $4,159,000  (including  $2,000,000  of  Birmingham 
Iron  Co.)  and  $1,000,000.  V.  84,  p.  1427,  1551;  V.  85,  p.  470;  V.  88, 
p.  156,  451,  503,  563. 

LATEST  EARNINGS. 11908-09 Gross,  $1,911,283:    net,  $359,794 

11  mos.,  July  1  to  May.  31]  1907-08 Gross,     1,449,239;    net,     354,368 

REPORT  for  year  ending  June  30  1908  In  V.  86,  p.  1284,  showed  on  491 
miles,  gross.  $1,583,805:  net,  $426,663;  other  Income.  $136,689;  Interest. 
taxes,  &c,  $518,714;  bal..  sur.,  844,637.  See  also  V.  88,  p.  227.  (V.  88, 
p.  943,   1196,   1497,   1559;    V.    89,  p.  40,   102,  223.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  R  Y.—  (See  Map  Southern  Railway 
System.) — Owns  Charlotte,  N.  C,  to  Atlanta,  Ga.,  263  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  Interest  on  At.  &  C.  debt  and  5  %  on  stock;  If  gross  earnings  ex- 
ceed $1,500,000,  dividends  to  be  6%.  and  If  they  exceed  $2,500,000,  7%. 

In  1907  the  bonds  (three  Issues)  were  extended  3  years.  V.  83,  p.  1347. 
Stock  largely  deposited  with  a  committee,  W.  Emlen  Roosevelt.  Chairman 
(U.  S.  Mtge.  &  Trust  Co.  depositary) ,  until  May  1  1910,  to  prevent  Increase 
of  mtge.  debt  unless  stock  Is  recompensed       V.  83,  p.  1410. 

DIVIDENDS.  "11881  to '89.  1890.   1891  to  Mch. '01  Incl.  Since 

Percent—  ]   5  yearly.        5H       6  yearly  (M&S).     7  yrly.(M&S) 

EARNINGS.— For  year  ending  Feb.  28  1907,  gross.  $4,169,423,  against 
$3,975,698  In  1905-06.      Pies..  C.  S.  Falrchlld,  N.  Y.— (V.  83.  p.  1410.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  from  Dothan,  Ala.,  to 
Panama  City,  Fla.,  on  St.  Andrews  Bay,  Gulf  of  Mexico,  85  miles;  opened 
July  15  1908.  Stock  authorized,  $1,000,000;  outstanding  $300,000;  par, 
$100.  The  first  6s  (Central  Trust  &  Banking  Corporation  of  Atlanta,  Ga., 
trustee)  are  subject  to  call  at  par  beginning  Oct.  1  1911.  V.  88,  p.  685; 
V  83  p  270.  For  6  months  ending  Dec.  31  1908,  gross,  $51,454:  net, 
$16  185-  Interest  on  bonds,  $12,750;  bal.,  sur.,  $3,535.  Pres.,  A.  B. 
Steele,  Atlanta,  Ga.;    Sec,  G.  H.  Purvis,  Dothan,  Ala.      (V.  88.  p.  685.) 

Al  I  A  NT  A  TERMINAL  CO.— Owns  union  passenger  station  opened 
May  14  1905.  with  approaches,  used  by  Southern  Ry.,  Central  of  Georgia 
Ry.  and  Atlanta  &  West  Point  RR.  Stock.  $150,ooo.  owned  In  equal  pro- 
portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
penses on  car  basis.   V.  76,  p.  593.  1394;  V.  77,  p.  699:  V.  88,  p.  1196. 

ATI  A  NT  A  &  WEST  POINT  RR —Atlanta,  Ga.,  to  West  Point,  Ga., 
86  miles  Georgia  RR.  June  30  1907  owned  $547,200  stock  and  $388,900 
deb  cert.  A  belt  line  around  Atlanta.  f>Yi  miles.  Is  operated  at  rental  of 
$16,000  yearly — 4%  on  Its  cost.    V.  71,  p.  963    V.  73.  p.  1354. 

DIVIDENDS  begun  In  1855  were  for  many  years  8%  per  annum.  From 
.TulV  1  1884  to  July  1901  Inclusive,  6%  yearly,  J  &  J;  Oct  1  1899.  25  %extra: 
1902  (•')•  1903,  0%;  1904  to  1908,  6%  yearly:  1909,  Jan.,  3%;  July,  3%. 

In  1007-08,  gross.  $1,151,701;  net.  $235,386;  other  Income,  $44,631; 
charges,  $160,652;    divs.,  $73,932;    surp.,    $45,433.      (V.  71.  p.  963.) 

ATI  ANTIC  CITY  RR. — Camden  to  Atlantic  City,  57  m.  (double  track 
branches,  Winslow  Junction  to  Cape  May.  N.  J.,  55  m.;  Wllllamstown,  23 
in  •  Gloucester  12  m.;  Sea  isle  City.  12  m.;  ocean  City,  10  m.;  total.  168  ra. 
v''72  p  1278.  STOCK,  com.,  $2,625,000;  pref.,  $1,000,000  (par,  $50). 
Reading  Co.  owns  over  99%  of  stock,  and  guaranties  consol  4s,  principal 
and  interest.  Form  of  guaranty,  V.  75.  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds.  See  V.  73,  p.  81.  There  are  also 
outstanding  $23,500  Sea  Coast  RR.  series  A  5s  and  $2,834  series  B  5s. 

EARNINGS.— 11  mos.,/1908-09 Gross,  $1,438,299:  net,  $265,431 

vi  to  May  31.       \1907-08 Gross,     1,564,793;  net,    235,030 

For  vea>-  ending  June  30  1907,  gross,  $1,925,824:  net.  $274,361:  fixed 
charges  and  taxes,  $304,138;    balance,  deficit,  $29,777.— (V.  82,  p.  750.) 

ATI  ANTIC  COAST  LINE  CO —Organized  May  29  1889  Under 
the  laws  of  Connecticut,  and  owns  a  majority  of  capital  stock  and  a 
large  amount  of  the  bonds  of  the  Atlantic  Coast  Line  RR.  below. 

STOCK  — As  to  certificates  ■  >(  Indebtedness,  see  editorial  Oct.  1897,  Sup- 
plement n  3:  V.  65,  p.  564;  V.  71.  p.  1310.  in  1898  $5,000,000  stock  was 
distributed  as  a  100%  dividend  (V.  67.  p.  954).  and  In  1900  $10,000,000  4  % 
certificates  of  indebtedness  (including  $2,500  ooo of  Atlantic  Coast  Line 
BK.CO.),  as  a  100%  dividend.  (V.  71,  p.  69;;  V.  73.  p.  493.)  As  to 
Itles  pledged  to  secure  equally  the  certificates  of  indebtedness,  see  V. 
17.  p.  1310;  V.  83,  p.  560.  Bal.  sheet  1908,  V.  87,  p.  1083. 
C  \ 'ill  DIVS  I  '99.  '00.  '01.  '02.  "03.  '04.  '05.  '06.  '07.  '08.  1909. 
pcr  cent  .   J  4';  5      i  '  :  6  !  ■  s      8      9      10      10        8  2,2,(— )(— 

Chairman,   Henry  Walters.  — (V.  87,  p.  1083 
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RAILROADS 

For  tzplana'ionof  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Atl.Coast  L  RR  (Concl) — Florida  So  1st  M  gold.AB.c* 

Sanford  &  St  Petersburg  first  mtge  gold PeP 

Ashley  River  first  mortgage 

Sll  Sp  O  &  G  1st  M  gold  (Ocalato  Inv  &  br)-.Ta.c* 

Atlantic  &  Dan  ville— 1st  M  $4,425,000  g  lnt  rent.Mec* 

Second  mortgage  $1,525,000  gold  Interest  rental.Ta 

Atlantic  &  North  Carolina— Stock  $1.800,000 

First  mortgage  $325,000- MeBa 

Atlantic  &  St  Lawrence — Stock  6  %  rental  Grand  Tr'k 
Atlantic  &  Western— First  mtge  $3,000,000  gold. .IB 
Augusta  &  Savannah — Stock  5  %  rental  Central  of  Ga 

Augusta  Southern — First  consol  mtge  gold Ce.xc 

Augusta  Union  Station— First  M  $250,000  gold.-.SB 

Avon  Qeneseo  &  Mt  Morris  RR — Stock  (see  text) 

Bald  Eagle  Valley— See  Pennsylvania  RR 

Bait  &  Annap  Short  Line — See"ElectricRallway"Sec. 
Baltimore  Chesapeake  &  Atlantic — 1st  M  gold-.Mp.c* 

Bait  &  Cumberland  Val  Ry — 1st  M  Interest  rental 

Bait  &  Cumberland  Val  RR— 1st  M  Interest  rental 

B  &  C  V  RR  Exten— Stock  gu  ($270,000  carries  7%) 

First  mortgage  Interest  rental Ba 

Baltimore  &  Harrisburg  RR — Mortgage  gold -MeBa. c* 
First  M  West  Ext  ($16,000  p  m)  gold  guar.MeBa.c* 

Baltimore  &  Ohio — Common  stock  $152,750,000 

Pref  stock  4  %  non-cum  authorized  $60,000,000 

Prior  Hen  mtge  gold  not  subject  to  call Me.c*&r 

First  M  gold  redeem  at  105  after  1923 Us  c*&r 

Southwestern  Dlv  1st  M  $45,000,000  gold F.c&*r 

Pitts  June  &  Mid  Dlv  ($20,000,000)  1st  M  g.Ce.c*&r 
P  LB  &  W  VSysref  g  red  100  after  1925.. Un  c*&r 
New  York  Dlv&  Term  first  mtge  $10,000,000  gold. 

Oonv  debentures  gold  redeem  (see  text) 

Bonds  Underlying  First  Mortgage  3M% 

Loan  1853  extended  In  1885  gold 

Pittsburgh  &  Con  1st  M  extended  In  1896  In  gold... 

(Tin  addition  $7,635,050  are  pledged  as  part  colla 

IT  Reg  Interest  Is  Q-J 


Miles 

Date 

of 

of 

Road 

Bonds 

244 

1895 

145 

1894 

4 

1877 

64 

1888 

275 

1900 

275 

1904 

95 

1887 

167 

10 

1903 

53 

82M 

1894 



1903 

88 

1894 

3 

1879 

5 

1879 

"27 

1881 

32 

1886 

15 

1888 

1,076 

1898 

1,657 

1898 

930 

1899 

384 

1898 

1,642 

1901 

1905 



1901 

377 

1853 

.. 

1868 

ter*l  f 

or  the 

Size,  or 

Par 

Value 


$1,000 
1,000 


1.000 
1 .000 
1,000 
100 
1 ,000 

e  &  $100 

1.000    &c 

100 

1 ,000 

1,000  &c 
100 


1.000 

500 

100    Ac 

50 

1,000 

1,000 

1 ,000 

100 

100 

500   &e 

500    Ac 

500   Ac 

500    &c 

1,000 


1.000 

500   &c 
1,000 
Plttsbur 


Amount 
Outstanding 

$2,418,000 

275,000 

33,500 

492,000 

3.925.000 

1,525.000 

1,797,200 

325,000 

5,484,000 

2,000 

1.022,900 

400,000 

225,000 

225,000 


1.250,000 

48,500 

72  800 

390  ,600 

230,000 

690,000 

240,000 

152.175,829 

60.000,000 

74,823,000 

74,977,000 

44,996,000 

»6. 175,480 

43.260,000 

See  text 

139.000 

112.500 

58,000 

gh  Lake  Br) 


INTEREST  OR  DIVIDENDS 


Rate 
% 

4g 

4  e 

8 

4  g 

4  g 

4  g 

See  text 

6 

6 

5  e 

5 

5g 

4  g 

3M 

5  f? 

6 

6 

5  &  7 

6 

5  g 

5  g 

6  In  1909 

4  In  1909 

3H  g 

4  g 

3H  g 

3H  K 

4  g 

4  g 

4  g 

4g 

4  g 

e  A  West 

When 
Payable 

) 

& 

3 

3 

& 

3 

T 

& 

3 

I 

A 

J 

J 

A 

J 

J 

A 

J 

Seml-an 

1 

A 

3 

u 

A 

S 

J 

A 

J 

I 

A 

,T 

J 

A 

n 

I 

A 

j 

J 

A 

j 

M 

A 

s 

.1 

A 

j 

T 

A 

j 

J 

A 

j 

J 

A 

j 

VI 

A 

N 

M 

A 

N 

M 

A 

S 

M 

& 

S 

J 

A 

J1 

A 

A 

01 

J 

A 

z 

J1 

M 

A 

N 

r 

A 

D 

M 

A 

S 

A 

A 

o 

J 

A 

J 

Virgin 

la 

Where  Payab  e,  and  by 
Whom 


United  States  Tr  Co,  N  Y 

do  do 

People's  Bk,  Chast'n.SC 
United  States  Tr  Co,  N  Y 
Mercantile  Trust  Co,  N  Y 
Trust  Co  of  America,  N  Y 
Check  from  Co's  Office 
Nat  Mechanics'  Bk.  Bait 
London  and  Portland 
International  Tr  Co.  Bost 
Savannah,  Ga 
J  P  Morgan  &  Co,  N  Y 
Safe  Dep  A  Trust  Co, Bait 
Erie  Railroad,  New  York 


Broad  St  Station,  Phlla 
Farm  A  Mech  Bank,  Bait 
do  do 

do  do 

do  do 

do  do 

do  do 

Co's  Office,  2  WallSt.NY 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Sys 


do  do 

do  do 

4s.     %  Coupons  M  & 


Bonds — Princi- 

pal. 

When 

Due 

Stocks — Last 

Dividend 

Jan 

1  1945 

Jan 

1  1924 

Jan 

1  1915 

July 

1  1918 

July  1  1948 

July  1  1948 

July  10  '09 

1« 

July 

1  1917 

Men  1909 

3% 

Jan 

1  1944 

Tuly  6  1909 

2H 

Dec 

1  1924 

July  1  1953 

July  1  1909 

lJi 

Sep 

1  1934 

July  1  1929 

July  1  1929 

July 

1  1909 

July 

1  1931 

Nov 

1  1936 

Mav 

1  1938 

Sept  1  1909 

3% 

Sept 

1  1909 

2% 

Juiy 

1  1925 

July 

1  1948 

July 

1  1925 

Nov 

1  1925 

Nov 

1  1941 

June  1  1948 

Men 

1  1911 

Oct 

1  1935 

July  1  1946 

N;  reg  lnt  Q-F. 

ATLANTIC  COAST  LINE  RR. — (See  Map.)—  Operates  from  Richmond 
and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla.,  on  the  south,  and  Montgomery.  Ala.,  and  Augusta,  Ga.,  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.;  Wilmington,  N.  C;  Charleston.  S.  C; 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa,  Fla. 


Lines  owned  and  trackage —    Miles 
Richmond,  Va.,  to  Port  Tampa, 

Fla - 906 

Norfolk.   Va.,    to    South    Rocky 

Mount - 115 

Contentnea  to  Wilmington 105 

Wilmington.  N.  C,  to  Pee  Dee 

Junction  .- - 97 

Florence.  S.  C,  to  Augusta.  Ga.-166 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington,  N.  C.) 

to  Sanford 116 

Waycross ,  Ga. ,  to  Folkston ,  Ga.  .   34 
Jesup,  Ga.,  to  Montgomery,  Ala.354 

Brunswick,  Ga.,  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla.. 349 


Lines  owned,  &c. — (Con.) —  Miles. 
Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla 145 

Palatka,  Fla.,  to  Brooksvllle..     145 

Mllldale,  Fla..  to  Perry 163 

Branches.  &c 1.503 

Leased — 
Central  RR.  of  So.  Carolina — 

Lane  to  Sumter,  S.  C 40 

Other  lines 13 

Total  In  earnings 4,463 

Closely  allied  lines  (see  each  co.) — 

Louisville  &  Nashville 6,970 

Charleston  &  Western  Carolina.     341 
Northwestern  RR.  of  So.  Car..      71 
Also  owns  one-sixth  Interest  In  the  Richmond- Washington  Co.     Leases, 
Jointlv  with  the  Louisville  A  Nashville  RR.,  the  Georgia  RR..  571  miles. 

In  July  1909  agreed  with  Norf.  &  West,  to  build  jointly  Winston-Salem 
Southbound  RR.,  Winston-Salem,  N.  C,  to  Wadesboro,  87  miles.V.89,p.l61 

ORGANIZATION. — Originally  the  Atlantic  Coast  Line  of  Va.  (change  of 
name  being  authorized  April  23  1900);  April  18  1900  absorbed  by  consolida- 
tion (per  plan  V.  70,  p.  840,  893)  the  following  allied  properties:  Wilming- 
ton A  Weldon  RR.,  Atlantic  Coast  Line  railroads  of  South  Carolina  and 
Virginia  and  Norfolk  &  Carolina  RR.  The  Florida  Southern  and  Sanford  & 
St.  Petersburg  were  merged  April  1903,  the  $4,241 .000  Fla.  So.  4s  and  $775,- 
000  Sanford  &  St.  Petersburg  4s  being  offered  the  privilege  of  exchange  for 
90  %  In  Atlantic  Coast  Line  consol.  4s.  V.  76,  p.  918,  971.  The  Atlantic 
Coast  Line  Co.  (of  Conn.)  owns  $24,257,000  com.  and  $1,009,300  pref.  stock. 
See  that  co.  above.    V.  70,  p.  893;  V.  71,  p.  1116,  1310;  V.  83.  p.  560. 

Savannah  Florida  &  Western  Ry.  ("Plant  System"),  which  owned  and 
controlled  2,235  miles,  was  merged  July  1  1902.     V.  74,  p.  774.  829. 

In  Oct.  1002  acquired  $30,600,000  of  the  $60,000,000  Louisville  &  Nash- 
ville RR.  stock  for  $10,000,000  cash,  $35,000,000  In  4  %  collat.  tr.  bonds 
and  $5,000,000  stock.     V.  75.  p.  733,  792,  905;  V.  79.  p.  785. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 

In  Nov.  1902  $5,000,000  com  stock  was  given  In  part  payment  of  con- 
trolling Interest  In  Louisville  &  Nashville  stock,  SH.SO'i.ooo  additional  being- 
subscribed  for  at  $125  per  share.  In  Nov.  1904  $7,330,000  com.  stock  was 
Issued  as  a  20%  scrip  dividend.     V.  79,  p.  2204;  V.  75,  p.  1252. 

Stockholders  voted  Mch.  8  1906  to  Increase  the  total  authorized  stock  to 
$80  000,000;  of  the  new  stock  (all  common) .  $4,557,600  was  subscribed  for 
by  stockholders  at  par  In  May  1906,  raising  the  amount  of  com.  stock  out- 
standing to  $48,537,600  (Including  class  "A"  stock) .      V.  83.  p.  490,  1295. 

The  pref.  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for  125  %  In 
4%  certificates  of  Indebtedness.     V.  75,  p.  1252. 

DIVIDENDS  (%)—  '00.  '01.  "02.  '03.  '04.  '05.     "06.     '07.     1908.    1909. 
Com  (lncl.  Class  "A").    ..     2Y2    ZY%      5        5a5         6         6      Below.     5^ 
Preferred  (M  &N).__   2^     55555         5         5  5  5 

a  Also  20  %  In  com.  stock  scrip  and  5  %  In  Atlantic  Coast  Line  Co.  4  % 
certificates  of  Indebtedness.  V.  81,  p.  1558.  In  Jan.  1908  3%  was  paid  In 
Atlantlr  Coast  Line  RR.  4";.  r-r-.-t  locates  of  Indebtedness;  In  July.  2  y2  % 
cash:  1909.  Jan..  2'A%;  July,  3%. 

BONDS. —  First  consol.  4s  of  1902  ($80,000,000  auth..  limited  to  $20  000 
per  mile)  are  a  first  lien   on   1,017   miles  of  road  and  a  blanket  lien  on  2,927 
m.  owned,  subject  to  the  underlying  bonds.  The  first  consols  were  issued  or 
reserved  as  follows: 
Issued  for  refunding.  &c,  V.  75,  p.  76;  V.  77,  p.  1872;  V.  78, 

p.  819;   V.81    p.  263:   V.    88,    p.    623.    881,  1126    (of  which 

$2,580,000  In  treasury) $50,468,450 

Reserved  to  take  up  underlying  liens 28,673,250 

Reserved  for  extensions.  Improvements  and  equipment 858,300 

As  to  the  $35,000,000  collateral  trust  4s  of  1902,  see  "Organization" 
above.     They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 

There  were  outstanding  also  June  1  1909  $50,000  Brunswick  &  Western 
Income  bonds  and  $167,000  Jacksonville  &  Southwestern  freight  certificates. 

In  1907  Issued  $4,500,000  4%  equipment  trust  bonus;  also  $5,000,000  5% 
straight  3-year  erold  notes.     V.  84,  p.  219,  506. 

The  Washington  &  Vandemere  4lAs  ($1,500,000  authorized,  of  which 
$720,000  outstanding)  are  guar.    p.  &  I.,  by  endorsement.     V.  84,  p.  1246. 

LATEST  EARNINGS.— 11908-09-.Gross.  $24,111,047;  net,  $7,593,603 
11  mos.,  July  1  to  May  31    J1907-08. -Gross,     24,100,086:  net.     5,523,885 

For  6  mos.  ending  Dec.  31  1908,  net  (after  taxes),  $3,448,299.  agst. 
$2,756,198  In  1907;  other  Income,  $1,261,636;  fixed  charges,  $3,131,043; 
dividends  (214%),  $1,253,355;  bal.,  sur.,  $325,537. 

REPORT  for  year  ending  June  30  1908  at  length,  V.  87,  p.  1354,  1362 
(edit.  p.  1329).  Comparisons  inaccurate,  owing  to  changes  In  accounting). 

1907-08.  1906-07.  1905-OO. 

Gross    receipts $26,029,052    $20,771,528    $24,868,448 

Operating  expenses  and  taxes 20,043,794     20.442,027     16,892,199 

$5,985,258      $6,329,501      $7,076,249 

1,463,376  837,428  729,934 

.. (5  W  1,683,000  (6)1,836,000  (6)1,836.000 


Net  receipts  from  traffic- 
Other  Income 

Dividend  on  L.  &  N.  stock 


Total  net  receipts --.  $9,131,634 

Interest  on  bonded  debt,  Ac 5,359,313 

Int.  on  certs,  of  Indebtedness 862,754 

Hire  of  equlpt.  A  term,  rents 128,420 

Dividend  on  common  stock (5^)2,669,540  (6)2,912,256  (6)2,638,800 

Dividend  on  preferred  stock  (5%)--.  79,830  79,830  79.830 


$9,002,929   $10,542,183 

$5,022,208      $4,862,448 

862,766  862,792 


Balance,  surplus. 


$31,777         $125,869      $2,098,312 


OFFICERS. — Chairman  of  Board,  Henry  Walters;  Pres..  T.  M.  Emerson; 
1st  Vlce-Pres..  Alexander  Hamilton:  2d  Vlce-Pres..  C.  S.  Gadsden:  3d  Vlce- 
Pres..  J.  R.  Kenly;  Gen.  Mgr..  W.  N.  Royall;  Sec.  Herbert  L.  Borden; 
Treas.,  James  F.  Post.— (V.  88,  p.  1312,  1559;  V.  89,  p.  161.) 

ATLANTIC  &  DANVILLE  RY  —(See  Map  Southern  Ry.)—  West  Nor- 
folk to  Danville.  Va.,  203  miles,  three  branches,  22  miles;  James  River  Jet 
to  Claremont  (3-ft.  gauge),  51  m.;  total,  275  m.  Leased  to  Southern  Ry. 
from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs",  maintenance  and  cash 
rental  sufficient  to  cover  Int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry .  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.   V.71  ,p.447;  V.79,p.625. 

STOCK. — Com.,  $2,180,000.  Pref.  shares  were  canceled  prior  to  July  1 
1904.     See  V.  71,  p.  181,  862;  V.  73,  p.  722.  956;  V.  79,  p.  625. 

BONDS.— Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  increased  rental.  Of  the  $1,525,000  second  4s.  the  remaining  $750,000 
were  issued  July  1  1909.     V.  77,  p.  195.— (V.  79.  p.  785.  967.) 

ATLANTIC  &  GULF  SHORT  LINE.— See  V.  73,  p.  615;  V.  76.  p.  1354. 

ATLANTIC  &  LAKE  SUPERIOR  RY.— V.  87,  p.  740. 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Golds- 
boro.  N.  C,  95  miles.  State  of  North  Carolina  owns  $1,266,500  of 
$1,797,200  stock.  Leased  from  Sept.  1904  to  Jan.  1  1996  to  Atlantic  A 
North  Carolina  Co.  (the  lease  being  later  transferred  to  Norfolk  A  Southern 
Ry.)  for  Interest  on  bonds,  taxes,  &c,  and  dividends  at  3%  yearly  for 
20  years,  Increasing  H%  yearly  every  ten  years  until  5%  is  reached; 
thereafter,  6%;  lessee  also  agreed  to  expend  $250,000  by  Sept.  2  1907 
for  Improvements  and  equipment.     V.  79,  p.  967. 

DIVIDENDS.—  '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900-04.  Under  lease. 
Percent 2202222  0  See  above. 

EARNINGS. — For  year  ending  June  30  1906,  gross.  $407,694;  net,  $154,- 
739;  other  Income,  $7,246;  Int..  taxes,  &c,  $105,607;  dividends,  $53,916; 
bal..  sur.,  $2,462.      Pres..  Frank  S.  Gannon. —  (V.  83,  p.  1590,  1522.) 

ATLANTIC  QUEBEC  &  WESTERN  RY.— V.  86.  p.  167;  V.  87.  p.  1418. 

ATLANTIC  VALDOSTA&  WEST  ERN  RY.— See  Georgia  So.  &  Fla.  RR. 

AUGUSTA  &  SAVANNAH  RR  — Mlllen  to  Augusta,  Ga.,  53  miles.  In 
1895  re- leased  to  Cen.of  Ga.  for  101  yrs.  at  5%  on  stock. —  (V.  61,  p.  239.) 

AUGUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Tennille.  Ga..  82 
miles.  The  Southern  Ry.  in  Jan.  1901  acquired  about  four-fifths  of  stock. 
V.  73,  p.  343.  Com.  stock,  $400,000-  pref.,  $350,000;  par,  $100.  Year 
ending  June  30  1908,  gross,  $167,318;  net,  $20,905;  charges,  $28,939; 
balance,  deficit,  $8,034. — (V.  80,  p.  2219,  2456.) 

AUGUSTA  UNION  STATION  CO.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  their  op- 
erating contract  providing  for  Interest  on  the  bonds  and  4%  dividends  on 
stock.  Stock,  $75,000  (5  %  paid  In) ,  held  equally  by  Southern  Ry.,  Atlan- 
tic Coast  Line  RR.  and  Georgia  RR.  V.  78,  p.  2333;  V.  79,  p.  500.  Pres, 
Thos.  K.  Scott;  Sec.  and  Treas..  Carlton  Hlllyer. —  (V.  82.  p.  48.) 

AUSTIN  &  NORTHWESTERN  RR.— See  Houston  &  Texas  Central  Ry. 

AVON  GENESEO  &  MT.  MORRIS  RR  — Mt.  Morris  to  Avon.  N.  Y..  18 
miles.  Leased  to  Erie  RR.  Feb.  26  1896  in  perpetuity;  rental  (after  1901). 
Zy2  %  on  stock.— (See  V.  63,  p.  512;  V.  62,  p    318,  589.) 

BAINBRIDGE  NORTHEASTERN  RR.— V.  86.  p.  720.  980. 

BALD    EAGLE    VALLEY    RR.— Merged    In    Penn.   RR.   In   1908. 

BALT.  &  ANNAPOLIS  SHORT  LINE  RR.— See  "Electric  Ry.  Section." 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne 
to  Ocean  City,  Md..  87.66  m.;  from  Claiborne  to  Baltimore,  44  m.,  transfer 
Is  made  by  water:  steamer  lines  owned,  1,134  m.;  total  mileage  owned 
and  operated,  1,221.66  m.  Controlled  by  Pennsylvania  RR.  and  allied 
lines.  V.  69,  p.  541,590;  V.  59,  p.  371.  Pref.  stock,  $1 ,500,000  5  %  cum.; 
com..  $1,000,000.  Dlv.  on  pref.,  2%  Mch.  1  1905;  In  1906.  Mch..  3%; 
Oct.,  2%;  In  1907,  March,  3%;  Sept.,  2%;  none  since  to  Oct.  1908.  Claim 
of  minority  stockholders  for  larger  dividends,  V.  87,  p.  284. 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry..  extending  from  Queenstown. 
Md.,  to  Lewes,  Del.,  with  branches,  a  total  of  77  m.,  and  guarantee  $2,000,- 
000  of  its  first  mtge.  bonds.     See  that  co.,  V.  80.  p.  116.  1058. 

Fiscal  year  now  ends  Dec.  31.  Report  for  year  ending  Dec.  31  1906  In 
V.  84.  p.  1302.  In  1908.  gross,  $980,975:  net.  $198,077;  other  Income 
$10, i>*0;  charges  and  Improvements,  $162,540;  dividends  (2%),  $30,000; 
balance,  surplus.  $15,616  —V.  84,  p.  1302;  V.  87,  p.  284.) 

BALTIMORE  &  CUMBERLAND  (RR.  AND  RY.).— The  Railroad  ex- 
tends from  State  Line,  Md..  to  Waynesboro.  Pa.,  4.55  miles;  stock,  $76,700. 
in  $50  shares.  The  Railway  extends  from  Edgemont.  Md..  to  State  Line, 
Pa..  3  m.  stock,  $42,500.  In  $100  shares.  Both  are  leased  to  Western 
Maryland  RR  for  50  years  from  July  1  1879,  with  privilege  of  renewal  or 
purchase:  rental,  Interest  on  bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  EXTENSION  RR.— Waynes- 
boro to  Shlppensliurg,  lJa.,  26.52  miles.  Leased  to  Western  Maryland  RR. 
for  50  years  from  July  1  1881 ,  with  privilege  of  renewal,  for  Interest  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730.  See  table  above  and 
V.  75,  p.  665.— (V    75.  p.  665.) 

BALTIMORE  &  HARRISBURG  RR.— Emory  Grove,  Md.  to  Orrtanna, 
Pa.,  59  m.,  with  branches.  7  m.,  total.  66  m.  Leases  Bait. A  Harrisburg  Ry. 
Western  extension.  Orrtanna  to  Hlghfield,  15  m.,  guaranteeing  Intereston 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  26 
1886;  rental.  Interest  on  bonds  and  5%  on  pref.  stock  (all  paid  M  &  N). 
Stock,  com.,  $690,000;  pref..  $29.100. — (V.  44,  p.  812.) 

BALTIMORE  &  OHIO  RR  —  {See  Map.)— ROAD.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St  Lovls: 
total  mileage  leased,  owned  and  operated  In  July  1908.  3,992  miles.  ''Royal 
Blue  Line"  (see  Central  RR.  of  N.J.)  gives  access  to  New  York 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first,  page  of  tables 


Baltimore  &  Ohio  (Concluded)  — 

Cent  Ohio  $2,500,000  con  1st  M  (1st  loan)  g.MeBa.c 
Plttshurtrli  Junction  1st  M  SI. 440.000  gold-.Me.e* 
Pitts  June  2nd   M   $300,000  gold Me.c* 

Bonds  Underlying  Pittsburgh  hake  Erie  &  West. 
Clev  Lor  <fc  Wheel  cons  M  (now  1st)  gold  ..Usm.c* 

General  mortgage  $1  ,000,000  gold  redeem  105. N.c 

Cons  rel  M  $10,000,000  gold  red  at  102H--Ta.C* 
Cleveland  Term  &  Valley  1st  M  gold  guar. -Me.c' &r 
Mononsahela  Rlv  RR  1st  M  gold  guar  B  &  O  Ce.C 
Ohio  A  Little  Kan  Ry  1st  M  $250,000  red  105  gold 
Ohio  River  first  mortgage  ($2,000,000)  gold-.FP.e* 

General  mortgage  ($3,000,000)  gold  1st  on  39  mc* 

Rav  Sp  &  Gl  1st  M  $400,000  g  guar  p  &  1..FP.C* 

Huntington  &  Big  S  1st  M  ($400,000)  gguar-.c* 
Pittsburgh  Cleveland  &  Toledo  first  mortgage  gold- 
Plttsburgh  Newcastle  &  L  E  1st  M  extended  In  gold 
Pittsburgh  &  Western  1st  cons  M  $10,000,000  g..c* 

Ellwood  Short  Line  first  mtge  gold  $300,000  _._G 
W  Va  &  P  1st  M  gold  5s  scaled;  red  at  par.-MeBa.c* 

Leased  Lines,  &c.  Securities 
Bait  &  New  York  RR  1st  mtge  gold  guar_MeBa.c&r 
Mon  River  Coal  M  $1 ,500.000  gold  s  f  redeem  at  par 

Schuylkill  River  ES  RR  1st  M  gold  guar  p&i  end. 
Staten  lsl  Rap  Tran  1st  M  $1,000,000  g$or£.Us.c* 

New  mortgage  $5,000.000 

Staten  Island  Ry  first  mtge  $1,000,000  gold   -Me  c* 
Baltimore  &  Potomac— See  Phlla  Bait  &  Washington 

Bangor  &  Aroostook— Stock  (see  tezt) 

First  mortgage  ($16,000  per  mile)  gold. Q.c* 

Second  mortgage  gold Usm 

First  mortgage  Piscataquis  Dlv  $1 .500.000  g-.Q.c* 
V  Bur  Extension  first  mortgage  $500,000  gold. Q.c* 
Aroostook  Northern  first  mtge  $225,000  gold- -Q.c' 
Consol  refunding  mortgage  $20,000,000  g-..OB.c* 

Medford  Extension  1st  M  $1 ,000,000  gold Us.c* 

Aroostook  County  bonds  (assumed) 

North  Maine  Seaport  1st  M  guar  p  &  1      .Usm.c'&r 

a  "Total  Issued"  shown  in  first  left  hand  column. 
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of 

of 
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144 

1886 

/ 

1882 

/ 

1894 

Virgin 

la  4  s 

192 

1893 

192 

1896 

102 

1900 

88 

1895 

30 

1889 

72 

1900 

172 

1886 

209 

1887 

33 

1890 

11 

1892 

77 

1882 

30 

1878 

215 

1887 

3 

1892 

176 

1890 

514 

1889 

1895 

12 

1  903 

11 

1883 

1905 

13 

1893 

211 

1893 

211 

1895 

77 

1899 

33 

1899 

15  H 

1897 

412 

1901 

28 

1907 

'92-'95 

54 

1 905 

balanc 

p  helne 

Size,  or 

Par 

Value 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


$1,000  $1,009,000 

1.000  a959,000 

1,000  (Z250.000 

1,000  5,000,000 

1,000  890,000 

1.000  950,000 

1.0001  3,302,000 
1,000  700,000 
1.000  228.000J 
1.000  2,000,000 
1.000  2,941,0001 
1.000  376,000 

1.000  303,000 

1.0001  441,000 
100    &c,  82,100 

1,000  650,000 

1,000'  300,000 

1,000  3.943.000| 

1,000  50,000 

1,000  072.000 

1,000  5,000,000 

1,000  1,000,000 

See  text 

1.000  511,000 

loo  2.510,000 

1.000  3.360,000 

1.000  112,000 

1,000  1,500,000 

1,000  500,000 

1,000  225,000 

1,000  6,444,000 

1.000  1,000,000 

1,000  728.000 

1.000  4.577.000 
owned  hly  Baltimore 
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6  g 
5  B 


g 
g 

g 
g 

g 
g 
g 
g 
6  g 
6  g 
4  g 
4  g 

5  s 

4  g 

5  g 

5  g 
4  g 

6  g 


4H  g 


When 
Payable 


M  & 
J  & 
J      & 


M     & 


M  & 

J  & 

J  & 

A  & 


&     D 


4  In  1909  Seml-an.  Checks  mailed 


Where  Payable,  and  by 
Whom 


Co's  Office. 2  Wall  St.N  Y 
do  do 

do  do 

do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


First  Nat  Bk,  Allegheny 

J  P  Morgan  &  Co,  N  Y 

Co's  office,  2  Wall  St   NY 

do  do 

do  do 

Amer  Bonding  &  Tr.Balt 
518  Walnut  St.  Phlla 
Foot  Whitehall   St.   N    Y 


New  York  City 


g 

g 
g 
g 

g 
g 

e 

4y2 

5  g 
Ohio. 


J  &  J  Guar  Trust  Co,  New  York 

J  &  J  do  do 

A  &  O  do  do 

A  &  O  do  do 

A  &  O  do  do 

J  &  J  Brown  Bros,  NY;A  Bost 

M  &  N  do  do 

Various    Fourth   Nat   Bk,    Boston 

A.  &  O  Brown  Bros  NY  Bos  <SPh 


Bonds— Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Sept  1 
July  1 
July  1 

Oct    1 

June  1 
Jan  1 
Nov  1 
Feb  1 
Men  1 
June  1 
Apr  1 
Aug  1 
July  1 
Oct  1 
June  1 
July  1 
Jan  1 
Apr   1 


1930 
1922 
1922 

1933 
1936 
1930 
1  995 
1919 
1950 
1  936 
1037 
1920 
1922 
1922 
1917 
1917 
1922 
1990 


May  1  1939 
Dec  1  1945 
Junel  1925 
Jan  1  1913 


June  1  1943 


July  10  '09  2% 
Jan    1  1943 

1  194  5 

1  1943 

1  1943 

1  1947 

1  1951 
May  1  1»37 
Sept  12-.hi!y  15 
Apr   1  1935 


July 
Jan 

Jan 
Oct 
July 


BALTIMORE  &  OHIO— (See  Map >  — {Concluded.)  — 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 


Pr.  lien  3y?%M  —  (1 ,076m.)AfU''s 
Bait,  to  Wheellmr,  Belpte.O.,  &C.721 
Cumb.  to  Pittsb    &  W  .  &c. 355 

1st  M.  4%  —(581  miles.) 

Bait,  to  Phila.  and  branches 137 

Chicago,  111.,  to  Akron.  O.. 378 

Branches  to  Falrmont,W.Va.,&c.   66 

South  W.  Div.  3V4%  M.— 
Belpre.O.,vlaCincln.  to  St.L.  &c  930 

Pitts.  Jet  3!/!%!/  —(384  miles) 

Bellaire  to  Midland  City   O ) 

Shawnee  to  Sandusky,  O 1377 

Pittsburgh  Junction  RR 7 

P.L.E.6.W.V  Svs  4%M.(*1.642m.) 
West  Vlrg'  -i!a  &  Pittsburgh 176 


Pittsburgh  &  Western a21 

Pittsb.  Cleveland  &  Toledo 77 

Pittsb. Palnesv.  &  Fairport 53 

Eastern  Ohio 17 

Trumbull  &  Mahoning 11 

Monongahela  River  RR 30 

Cieve.  Terminal  &  Valley 92 

Cleve    Lorain   &  Wheeling  Ry., 

Wheeling  to  Cleveland,  &c 0195 

Ohio  River  RR.  Lines — 

Benwood  to  Wheeling,  &c a265 

West  Virginia  Short  Line  RR...  58 

Ohio  &  Little  Kanawha  RR 74 


Total   of   all    (adding    Baltimore 

Belt  and  other  lines) 4,448 

♦Include-;  384  m.,  also  covered  by  Pitts.  Jet.  1st  M.  a  See  this  company. 
HISTORY  — Receivers  were'appointed  In  Feb.  1896,  but  In  1899  reor- 
ganized without  foreclosure . per  plan  in  V.  66,  p.  1235.  The  B.  &  O.  South 
western  was  reorganized  per  plan  in  V.  67,  p.  688,  the  consol.  mtge.  of  1893 
having  been  foreclosed;  Cent.  Ohio,  &c,  plan,  V.  67,  p.  688,  1206,  1356.  In 
May  1906  the  holdings  of  Consolidation  Coal  stock  were  sold.  V. 82, p. 1039. 
The  company  received  permission  to  take  on  the  S15.l4o,0o()  Cue.  '1  mi 
mlnal  Transfer  1st  4s,  which  were  redeemed  May  3  1907.  In  Feb.  1909 
$8  019  100  minority  Chic.  Term.  Transfer  pref.  stock  was  sold,  the  pur- 
chaser being,  presumably,  the  B.  &  O.  V.  87,  p.  1663;  V.  86,  p.  52;  V.  84, 
p.  867,  930;  1113;  V.  85,'«p.  98,   1209. 

Control  of  the.  Cincinnati  lHam.  &  Dayton. — Under  the  readjustment  plan 
of  the  Cin.  Ham.  &  Dayton  (V.  88,  p.  1436,  1498).  the  B.  &  O.  is  to  acquire 
control  on  July  1  1916  at  a  price  to  be  fixed  by  arbitrators,  the  controlling 
stock  to  be  vested  meantime  in'-three  voting  trustees,  one  to  be  the  Presi- 
dent of  the  B.  &  O.  for  the  time  being.  Certain  of  the  securities  of  the 
C.  H.   &  D.  are  to  be  guaranteed.     V.  89,  p.  102. 

READING  CO  &c. — In  1901  $68,565,000  (virtual  control)  of  the  $140,- 
000  000  Reading  Co  stock,  consisting  or  $12,130,000  first  pref  .  $28,530,000 
second  pref  and  $27,905,000  com  .  was  acquired,  the  Lake  Shore  &  M'ehl- 
ean  Southern  Ry.  Co.  (Vanderbilt  system)  taking  about  one-half.  In  1904 
the  B  &O  and  L.  S.  &  M.  S.  each  sold  $3,950,000  of  the  common  V.  76, 
p  101-  V  80  p  1856.  In  1903  a  one-sixth  Interest  In  $6,924,200  f  the 
$11,000,000  Hocking  Valley  Ry.  com.  stock  was  acquired.    See  that  co. 

PENNSYLVANIA  RR.  INTEREST. — The  Pennsylvania  KR  Co.  pur- 
chased a  large  Interest  In  1900-01  and  on  Jan.  1  1909  owned  directly  $!4.- 
273  600  pref  and  $5,725,000  com.  stock;  also — through  the  Northern  Cen 
tral  and  Phlla  B  &  W.  (each  owning  one-half) — $2,000,000  pref.  and  $2,- 
097  400  com  stock  and  throtign  Pennsylvania  C'  $5,0u0,oU0  pref.  and 
$13 '451  200  com.  stock  V.  70.  p  76;  V.  74.  p  528;  V.  78.  p.  1276.  In 
Sept  1906  the  Penn.  RR.  sold  about  $32,334,200  com.  and  $7,206,400  pref. 
B  <5e'o  stock  held  (approximately  half  its  total  stock  holdings) ,  the  Union 
Pacific  system  (Oregon  Short  Line)  purchasing  same.  V.  83.  p.  562,  686. 
1036;  V.  84,  p.  50,  569. 

STOCK. — Authorized  issues:  Common,  $152,750,000;  pref.  4%  non-cum., 
$60  000  000:  outstanding,  see  table  above.  Pref.  stock  divs.  are  limited  to 
4%!      (See  V.  71,  p.  1166,  and  editorial,  p.  1143;  V.  72,  p.  1186.) 

Stockholders  in  1901  subscribed  for  $22,537,200  common  stock  at  par 
(V  73  p  1159- V.  74,  p.  150,  266),  in  1902  for  $42,316,860,  at  same  price 
(V*  75*  P  549,  980),  and  in  April  1906  for  $27,460,769  at  par,  raising  the 
amount  outstanding  to  $152,174,800.  V.  82,  p.  867,  927;  V.  83,  p.  491,  1042 
FINANCES. — In  June  1908  $7,610,000  bonds,  consisting  of  first  4s  and 
prior  lien  and  S.  W.  Div.  3  Hs,  were  sold,  and  in  Feb.  1909  $13,100,000  Pitts. 
L.  E.  <Sc  W.  Va.  dlv.  4s.  V.  86,  p.  1528;  V.  87.  p.  36;  V.  88.  p.  451. 
DIVIDENDS.   1900.   1901.   1902.   1903 

Common    (%) 2  4  4  4 

Preferred    (%)  ...     4  4  4  4 

BONDS  — (1)  Prior  Lien  314%,  a  first  lien  on  main  line  and  branches. 
Parkersburg  branch  and  Pittsburgh  division,  about  1,076  miles  of  first  track 
and  1  325  miles  of  second  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  owned  of  the  value  of  upwards  of  $20,000,000,  or  here- 
after acquired,  'total  authorized,  $75,00u,u00.  See  application  to  list, 
V.  60.  p    30;    V.  7K,  p.  1906;    V.  NO.  p.  1528;    V.  86,  p.  36. 

(2)  First  Mortgage  4%  Cold  Bonds,  Due  July  1  1948  but  subject  to  call. 
In  whole  or  In  part,  after  July  1  1923,  at  105;  a  first  lien  on  the  Philadelphia, 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  RR  ,  covering  about  581  miles  of  first  track  and  about  573  miles 
of  second  third  and  fourth  tracks  and  sidings;  also  on  the  B.  &  O.  Terminal 
property  and  the  Baltimore  Belt  RR.  They  are  also  a  lien,  subject  to  prior 
lien  mtge  .  upon  main  line, &c.  See  app.  to  list,  V.  69.  p.  30;  V  79.  p  211. 
Total  authorized  (incl.  $49,975,000  Issued  at  reorganization)  ..$165,000,000 

Of  which  reserved  to  retire  prior  lien  bonds  In  1925 75,000,000 

Issued  and  Issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2) ,  or  for  extensions, 
additions  or  equipment;  at  not  exceeding  $1,500,000  a 
year  for  the  first  four  years  and  at  not  exceeding  $1 ,000,000 

a  year  thereafter    originally-- -----  27,000.000 

(»)  Southwestern  Division  1st  Mortgage  Z'As.  Virtually  a  first 
lien  upon  the  properties  constituting  the  B.  &  O.  South- 
western RR.  system,  or  the  securities  representing  the  same, 
covering  about  930  miles  of  first  track  and  about  401  miles 

of  second  track  and  sidings.     All  Issue  L- 45.000.000 

(4)  B.  &  O.,  Pitts,  jet.  &  Mid.  Dlv.  3  \4s.  Expected  to  be  ulti- 
mately a  first  lien  upon  the  railroads  of  the  Central  Ohio  sys- 

tern  and  Pitts.  Jet.  Hit.  Co.,  385  miles  In  all.      Total. 20,000.000 

Of  which  to  be  Issued  only  at  the  rate  of  not  exceeding  $1 ,000,- 
000  per  year  for  the  first  two  years  and  thereafter  at  the 
rate  of  not  exceeding  $500,000  per  year,  for  the    enlarge- 
ment, betterment  or  extension  of  the  properties  covered..        5,000  000 

Of  which  In  partial  exchange  for  old  bonds 10,569.000 

Sold  to  a  syndicate  for  cash  requirements --       4,000,000 


1904.  1905.  '06. 
4  4  14  5  V, 
4        4  4 


07.  '08.  1903. 
P      6  6 

4-1  4 


Of  this  Issue  $6,175,480  Is  In  hands  of  the  public  and  $7,635,050  pledged 
as  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Note. — The  underlying  bonds  still  outstanding  In  July  1908  are  In  table 
at  top  of  page.     The  underlying  slocks  still  out  $21,227,  par  value. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  System  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $75  000,000)  are  a  lien  on  1,642  miles,  consisting 
of  the  Ohio  River,  Cleve.  Lorain  &  Wheeling.  Pittsburgh  &  Western.  &c, 
forming  a  direct  connection  with  Pittsburgh,  Cleveland  Fairport  Lorain 
and  Sanduskv,  sublect  to  underlying  bonds  outstanding  thereon  (see  table 
show)  In  Sept  1 905  $29.060 .950  additional  underlying  bonds  including 
$7,635,050  Pittsb.  June  &  Middle  Dlv.  3Hs,  were  held  In  trust  as  part  se- 
curity. The  $30,553,000  unissued  are  reserved  to  retire  underlying  bonds. 
V.  86,  p.  479.  See  full  statement  V.  74,  p.  266;  V.  79,  p.  2793;  V.  80.  p. 
1423;  V.  86.  p.  479;  V.  88.  p.  451:  685. 

(6)  The  4%  debentures  of  1901  are  convertible  at  the  option  of  the  holder 
Into  common  stock  at  par  on  30  days'  notice  (see  V.  73,  p.  1159);  they  may 
be  called  for  payment  at  par  and  interest  on  any  Interest  day.  in  the  Inverse 
order  of  their  numbers.      V.  72,  p.  282;  V.  73,  p.  337,  1158;  V.  75,  p.  549. 

(7)  New  York  Division  and  Terminal  1st  4s  (authorized  amount  $10,000,- 
000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  Issued  ($5,000,000  authorized),  all  the  $350,000 
Bait.  &  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds  $5,000,000  were  Issued  on  June  30  1908  but  held  In  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten- 
sion of  the  Staten  I.  properties    Including  Bait.  &  N.  Y.  Ry.  V.  83.  p.  1042. 

In  Nov.  1907  the  Bait.  &  Ohio  purchased  2,000  cars  from  the  Fairmont 
Coal  Co..  assuming  part  of  $1,529,000  5%  car  trust  bonds,  due  $162,000 
yearly  to  Sept.  1918.  V.  85,  p.  1404.  Ground  rent  liens,  miscellaneous 
car  trusts.  &c,  D.  c.  31  1908,  $1,370,471. 

LEASED  LINES. — Schuvlklll  River  East  Side  5%  bonds  were  purchased 
Dec  1  1903  at  110,  per  V  68,  p.  40,  and  $5,000,000  new  4s  Issued  guaran- 
teed   p.  &  I.,  by  endorsement.     V.  77,  p.  1745;  guaranty.  V.  81,  p.  727. 

The  West  Virginia  &  Pittsburgh  (see  agreement  In  V.  67,  p.  1310)  has 
been  operated  since  Sept  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  appropriated   to  payment  of  bond  Interest.     V.  69    p.  439. 

The  R.  &  O.  acquired  at  125  $1,956,000  of  the  $2,400,000  Pittsburgh 
Cleve.  &  Toledo  bonds.     V.  70,  p.  632;  V.  76,  p.  47. 

EARNINGS. — 12  mos.,  11 908-09. .Gross,  $71,043,519:  net,  $23,491,543 
July  1  to  June  30.        J1907-08-. Gross,     73,608,781;  net,      19,457,902 

For  6  mos.  ending  Dec.  31  1908,  net,  $13,340,815,  agst.  $12,829,352  In 
1907;  outside  operations  (def.),  $256,034;  other  Income,  $2,377,059; 
int.,  taxes,  rents,  &c.  $7,388,378;  pref.  div.,  2%,  $1,200,000;  add'ns  and 
betterments,  $51,924;  com.  dlv.,  3%.  $4,565,274;  bal.,  sur.,  $2,256,264. 

Earnings  of  July  1908,  based  on  3,9  2  miles,  entire  system,  except 
Valley  RR.  of  Virginia,  Ravenswood  Spencer  &  Glenvllle  Ohio  fc  Little 
Kanawha.  Cleveland  Terminal  &  Valley,  Cleveland  Lorain  &  Wheeling 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1908  was  In  V.  87, 
p.  1005,  1015.  (See  also  editorial  p.  980.)  Average  rate  per  ton  per  mile. 
5.69  mills  In  1907-08,  against  5.70  mills  In  1906-07;  average  revenue  train 
load,  408  tons,  against  433  In  1906-07. 

Year  ending  June  30—  1907-08.  1906-07. 

Miles 3,992  4,006 

Freight $55,681,786  $64,625,946 


Passengers  _ 
Mall,  express, 


&c 


13,736,107 
4,190.888 


14,147,117 
3,470,859 


1905-06. 
4,030 
$60,002,204 
13,701.698 
3,688,153 


1904-05. 
4,026 
$50,607,087 
13.817,141 
3,265,769 


Total  gross  earnings. -$73, 608, 781    $82,243,922   $77,392,056  $67,689,997 

Operating   expenses 54,150,879      54.880,091      49,515,221  44,710.603 

Net  earnings. $19,457,902   $27,363,831    $27,876,835  $22,979,394 

Other  Income   (net) 4,170,163        3,785,965        3,271,840  2,535.409 


Total  net  Income $23,628,065 

Interest  and  rentals $11,165,423 

Taxes 2.027.298 

Mlscel,  Improv'ts.  &c...         278,556 

Additions  A  Improv'ts..  

Divs.  011  pref.  stock  (4%)     2,400,000 


$31,149,796 
$10,828,699 
1,759.795 
1.115.672 
3,000.000 
2,400,000 


$31,148,675 
$10,558,036 
1,448,364 
1,077.975 
3,000,000 
2,400.000 


$25,514,803 

$9,978,143 

1.376,885 

485.778 

2,500.000 

2,400,000 


Divs.  on  com.  stock. (6)9, 130, 550(6)9, 130, 190(51^)6, 851 ,474(4  H)5, 592,042 


Balance,  sur.  or  def. V$l  .373,762  Vs$2.915,440  •s$5.812.830  •s$3181.954 
♦Surplus  differs  from  that  shown  In  pamphlet  report,  owing  to  method 

of  charging  common  stock  dividend,  our  form  being  used  for  simplicity. 
Executive  Committee^ — Oscar   G.   Murray.   Chairman;   G.    F.   Randolph, 

J.  R.  Foard,  E.  H.  Harrlman,  E.  R.  Bacon,  N.  B.  Ream  and  .Samuel  Rea; 

Pres.,  Oscar  G.  Murray;  1st  Vlce-Pres.,  Geo.  F.  Randolph;  Sec,  C.  W.  Woo'- 

ford;  Treas.,  J.  V.  McNeal. 

Directors — H.    Hrent    Keyser,  John   P.   Green.   Samuei    Rea,  Joseph   R. 

Foard    Geo.  F    Randolph .  James  Speyer,  Edward  H.   Harrlman  .  Norman  B. 

Ream,  James  SUIInian.  Edward  R.  Macon,  Joseph  Wood,  L.  F.  Loree 
New  York  office,  2  Wall  St.— (V.  88,  p.  685,  1060.  1312;  V.  89,  p.  102.) 
BANGOR  &  AROOSTOOK  RR— (See  Map  )— Oldtown,  Me.,  northerly 

to  Van  Bur  en.  with  branches;  total    507.0  miles,  viz. 


Lines  owned —  Miles. 

Oldtown  to  Van  Buren 221  7 

Ashland  Jet.  to  Fort   Kent 94.9 

Mllo  Jet    to  Greenville.. 48.8 

South  Lagrange  to  Packards..   28 
Branches 59.6 


Lines  Leased —  Miles. 

Northern     Maine    Seaport,    La 

Grange  to  Searsport 54  1 

Spurs 7 

Total  June   30   1908 -514.6 

Alow  grade  cut-oft"  from  a  point  4  miles  south  of  West  Scboels  to  La  Grange, 
28  miles,  was  completed  Jan  1908.  V.  84.  p.  692.  In  Sept.  1907  the 
Northern  Ry.  of  Maine  was  incorporated  with  $510,000  stock  to  build  about 
70  m.,  connecting  Van  Buren,  Ft.  Kent  and  St.  Francis.  V.  85,  p.  920;  V. 
89,  p.  161. 

imOANIZATION.— Organized  Feb  13  1891.  State  of  Maine  refunds 
95%  of  all  taxes  levied.  For  organization  see  V.  66.  p.  855.  Owns  entire 
stock  of  and  leases  for  999  years  Northern  Maine  Seaport  RR..  which  In 
Nov.  1905  opened  extension  from  La  Grange,  Me.,  to  Searsport,  on  Penob- 
scot Bav,  54  miles.     V.  81,  p.  1549:  V.  84.  p.  693. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Bangor  &  Aroostook  (Concl.) — Car  trusts  Ser  B Q 

Car  trusts  Sec  C  g  guar  $45,000  due  s-a PeP.C 

Car  trusts  Ser  D  g  guar  $45,000  due  s-a Pe.PC 

Bangor  &  Portland — First  mortgage  gold 

Beaver  &  Ell  wood — First  mortgage  gold 

Beech  Creek — Stock  (guaranteed  4  %  by  endorsement) 

First  mortgage  gold  guar  p  &  1  (endorsed)  .  -  K.c&r 

Second  M  for  $1 ,000.000  g  guar  p  &  1  (end) .  Un.  e&r 

Clearfield  Bltum  Coal  1st  M  lnt  guar  by  Bh  Cr  g  .  _c 

Beech  Creek  Exten— Is  M  $4,500,000  g  guar  p  &  I  G.c* 

Beech  Creek  consol  mtge  $20,000,000  gold-  .Q.c*&r 

Bellingham  Bay  &  Brit  Col— 1st  M  $1 ,000,000  gold  s  t 

Belt  Line  Ry  of  Montgomery — 1st  M  lawful  money,  -c 

Belt  RR  &  Stock  Yard  of  Indianapolis— Stock 

Preferred  stock  cumulative -- 

First  mortgage  for  S1  .000.000  currency 

New  mortgage,  $1,000,000  gold 

Belt  Ry  of  Chattanooga — First  mtge  gold   ..MeBa.c* 

Belvidere  Delaware— Stock  $4,000,000) 

Consolidat.l  guaranteed  by  United  Co's  sinking  fd-  .r 

mortgage     }guaranteed  by  United  Co's  sinking  fd-  -r 

of  1875       I  Issue  $600,000  reduced  by  sinking  td-.r 

$4. 000, 000j guaranteed  by  United  Co's  sinking  fd.c* 

Berkshire — Stock  6%  rental 

Bessemer  &  Lake  Erie — Krle  equipment  trust - 

Locomotive  equipment  trust 

Standard  equipment  trust 

Bessemer  equipment  trust,  due  $110,000  yearly.... 
Birmingham  Belt— See  St  Louis  &  San  Francisco 
Birmingham  Terminal— 1st  M  $3,000,000  gold  guar 

Bloomsburg  &  Sullivan  RR— First  M  $400,000 FP 

Second  mortgage  Income  non-cum  $200,000 FP 

Boca  &  Loyalton— First  M  $675,000  gold  call  110..  c* 
Boonville  St  L  &  South  Ry— 1st  M  gold  $1 ,000,000  .c* 
Boston  &  Albany— Stock  ($30,000,000  authorized)  ... 

Bonds  (not  mortgage)  guaranteed  prln  &  lnt c 

Bonds  (not  mortgage)  $5,000,000 

Bonds  $2,500,000  currency 

Bonds  (not  mtge  $7,000,000,  currency,  gu.  p.  &  i. 


Miles 

Date 

of 

of 

Road 

Bonds 

96-'00 

1906 

1907 

'80-'86 

3 

1899 

165 

165 

1886 

165 

1892 

1891 

59 

1901 

1905 

All 

1901 

1 

1890 

--- 

1881 

1909 

45 

1895 

"81 

1885 

81 

1887 

81 

1893 

81 

1903 

_  .  _ 

1902 

1901 

1905 

... 

1907 

1907 

30 

1898 

30 

1898 

56 

1903 

44 

1881 

392 

1902 

1893 

1901 

1')08 

Size,  or 

Par 

Value 


$1,000 
1,000 
1.000 

100  &c 


50 

1.000 

1,000 

100   &c 

,000   &c 

,000   &c 

1,000 

1,000 

50 

50 

1,000 


1,000 
50 
1.000 
1.000 
1 .000 
1,000 
100 
1,000 
1 ,000 
1,000 
1,000 

1.000 

100   &c 

100   &c 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1  .000 


Amount 
Outstanding 

$120,000 

630.000 

720,000 

320,000 

150,000 

6.000,000 

5,000.000 

1.000,000 

721,500 

3,500,000 

3,964,000 

659,000 

200,000 

1,000,000 

500,000 

1,000,000 

See  text. 

3   0,000 

,253,000 

500,000 

749,000 

500  000 

973,000 

1,078,700 

1,220,000 

150,000 

1,060,000 

1,100,000 

1,500.000 

358.100 

199,600 

552.000 

400.000 

25.000.000 

3,858,000 

3,627.000 

1,000,000 

7  0 


1 


INTEREST  OR  DIVIDENDS 


Rate 
% 


10 


5  g 

5  g 

5  g 

6  g 
4g 
4 

4  g 

5  g 
4  g 

3^  g 

4  g 

5  g 
6 

6  in  1909 
6 
6 

4  g 
5 

In  "09 
4 
4 
4 

3H  g 
6 
5 
5 
5 
5 

4  g 

5 

5 

6  g 
6  g 

See  text 
AH 
4 

3H 
4  K 


When 
Payable 


&  O 

&  D 

&  O 

&  J 

&  D 
Q— J 

J      &  J 
& 
& 


&  O 

&  O 

&  D 

&  J 

&  J 
Q— J 

M    &  N 


J      &      J 

Yearly 
M  &  S 
F  &  A 
J  &  J 
J  &  J 
Q— J  15 
M  &  S 
M  & 
A 
M 


&     O 

&    s 


M  &  S 
J  &  J 
.1  &  J 
A  &  O 
F     &     A 

Q— M 
A     &     O 
A     &     O 
J      &      J 
MAN 


Where  Payable,  and  by 
Whom 


Guar  Trust  Co, New  York 
Brown  Bros,  N  Y  &  Bost 

do  do 

90  West  St.  New  York 
Guaranty  Trust  Co,  N  Y 
Grand  Cent  Station.  N  Y 

do  do 

do  do 

Knickerbocker  Trust, NY 
Grand  Cent  Station,  N  Y 

do  do 

U  SM  &TrCo,  NY;  &SF 
Metropolitan  Tr  Co,  N  Y 
Co's  office,   Indianapolis 

do  do 

W  H  Newbolds,  Phlladel 


Bonds — Princi- 
pal. When  Due 
Stocks — Last 
Dividend 


Mercantile  Tr  &  Dcp.Balt 

Broad  St   Station,   Phlla 
do  do 

do  do 

do  do 

do  and  Bk  Com. NY 

Stock  bridge.  Mass 

Home  Tr  Co,  Hobok,  N  J 
do  do 

do  do 

do  do 

Eqult'lTrCo,  New  York 
F  I  T  &  S  D  Co,  Phlla 
Reg  Bloomsburg,  wh  earn 
U  S  M  &  Tr.  NY;  &  S  F 
Amer  Fxch  Bank,  N  Y 
Office.  Term  Stat'n,  Bost 

do  do 

Office,  Term  Stat'n,  Bost 

do  do 

do  do 


To  July     1  1910 
To  June    1  1916 
To  Apr      1  1917 
1930-1936 
July  1  1919 
July  1  1909  1  % 
July  1  1936 
July  1  1936 
Jan    1 1940 
Apr   1  1951 
Apr   1  1955 
Dee   1 1932 
Jan    1  1910 
July  1  1909  3% 
July  1  1909  \y, 

Apr    30 1911 
1939 

July  1  1945 
Feb  8 '09  10% 
Sept  1  1925 
Feb  1  1927 
Jan  1  1933 
Jan  1  1943 
July  1909  1  y, 
Mch  1  1922 
Mch  1  1913 
Apr  1  1925 
Mch  1918-1927 

Mch  1  1957 
Jan  1  1928 
Jan  1  1928 
Apr  1  1923 
Aug  1 1911 
Jum30  1909  2H 
Apr  1  1952 
Oct  1  1913 
IJan  1  1951 
I  .    IV  1    1933 


STOCK. — $2,510,000,  being  Increased  from  $1,550,000  In  June  1907  to 
acquire  stocks  of  Northern  Maine  Seaport  and  Schoodlc  Steam  RHs..  etc. 
25,000  shares  full  paid  and  100  shares  5%  paid       V    84,  p    1549 

DIVIDENDS. — m%  semi-annually.  Jan.  1904  to  Jan  1905.  both  In 
elusive;  July.  2%;  1906.  4%:  1907  to  1909.  4%  (s.a.). 

BONDS. — As  to  gold  5s  on  Plscat    Division,  see  V.  67,  p.  1159;  V.  68    p. 

84,  329.  Van  Buren  Extension  5s  of  1899.  V.  69.  p.  952.  Of  the  consol. 
refunding  gold  4s.  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds.  Including  those  of  controlled  roads  car  trusts  and  pref.  stock,  and 
to  acquire  such  controlled  roads;  $3,000,000  for  Improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile.  Including  equip- 
ment. V.  73,  p.  286,  896;  V.  74.  p.  93.  The  Northern  Maine  Seaport  bonds, 
of  which  $4,57;.000  Issued  ($5,000,000  authorised)  are  guaranteed.  V.  81, 
p    265;  V.  82,  p.  392;  V    84,  p    391 .  692;  form  of  guaranty.  V.  81 .  p.  727. 

In  March  1907  the  $998,000  Medford  Extension  first  5s  were  sold  to  pay 
for  28-mlle  cut-off  completed  Jan.   1908.     V.  84,  p.  692. 

LATEST  EARNINGS. — 11908-09 Gross,   $2,654,734;   net,    $946,787 

11  mos.,  July  1  to  May  31.  J1907-08 Gross,     2,437,434;   net,     717,473 

Surplus  after  charges  In  11  mos.  of  1908-09.  $137,668. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1908  was  In 
V.  87,  p.  1157,  showing,  gross,  $2,844,082;  net.  $1,044,261;  charges, 
$937,342;  dividends  (4%),  $97,040;  bal  ,  sur.,  $9,879.  In  1906-07,  gross, 
$3,221,696;    net,  $1,088,401       Dir.-ct  rs    Oct.  19  8.  V.    87.  p.  1088.— (V. 

85,  p.  1206;  V.  87,  p.  1088,  1157;  V.  89,  p.  161.) 

BANQOR  &  PORTLAND  RY.— (See  Map  Del.  Lack.  &  West.)— Portland 
to  Bath,  Pa..  29  miles;  Nazareth  Jet  to  Martin's  Creek  5  m.;  other  branches 
5  m.;  total,  39  m  Stock.  $510,000,  all  acquired  in  1900  by  Del.  Lack.  & 
West  RR  Dividend  1900,  6%;  1901  5%- 1902  .  4%- 1903  7%;  1904.  8%: 
1905,  15%;  1906  and  1907,  20%:  1908.  18%.  For  cal.  year  1908,  gross, 
$311,181;  net  over  taxes,  $148,991;  other  income,  $996;  charges,  $40,076; 
div.    (18%),   $91,800;   bal.,   sur..   $18,111. 

BATH  &  HAMMONDSPORT  RR  —Bath,  N.  Y.,  to  Hammondsport.  N. 
Y..  10  miles.  Control  acquired  by  Erie  RR.  In  1903.  In  1904  foreclosure 
under  $100,000  first  mtge  was  pending;  second  mtge  .  $200,000.  Stock, 
$100,000.  Year  ending  June  301908,  gross,  $41,888;  net,  Incl.  other  income, 
$15,737;  int.,  taxes,  &c.  $16,758;  bal.,  def.,  $1,021. —  (V.  79,  p.  1954.) 

BEAVER  &  ELWOOD  RR. — Ellwood  Jet.  to  Hazen  Coal  Mine  Pa.,  3  m. 
Leased  to  Pitts.  &  L  Erie  RR.  for  20  years  from  May  1  1899;  rental  being 
40%  of  gross  earns;  rental  in  1907,  $17,033;  adm'n  expenses,  $576;  int.  on 
bonds,  $6,000;  dividends  (6%),  $9,000;  bal..  sur.,  $1,457.  Stock,  $150,- 
000;  par,  $100. 

BEECH  CREEK  RR.— (See  Maps  N  Y.  Central  A  Hudson  River  RR.)  — 
ROAD. — Jersey  Shore,  Pa.,  to  Mahaffey,  112  m.;  branches  to  Phlllpsburg. 
to  mines,  &c,  53  miles;  total,  165  miles. 

LEASE,  &c. — From  Oct.  1  1890  leased  to  the  N.  Y.  Cent.  &  Hud.  River 
RR.  for  999  years  at  Interest  on  bonds  and  4%  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division  V.  68,  p.  872. 
Carries  mostly  coal  and  coke.  See  guaranty.  V.  52  p  570.  The  bonds  are 
endorsed  with  New  York  Central's  guaranty  of  principal  and  Interest. 
See  V.  52    p.  S70.— (V.  75.  1398  ) 

BEECH  CREEK  EXTENSION  RR.— (See  Maps  N.  Y.  C-nt.  &,  Hud.  Rlv.) 
— Clearfield,  Pa.,  to  Keating,  52.1  miles:  Roaslter  to  Rosslter  Jet..  3.2  m.; 
McElhattan  to  Browns.  1.2  m.  Curwensvllle  to  Bower,  15  8  m.;  Mahaffey 
to  Arcadia,  13.1  m.;  Harmon  to  Boardmau.  13  rn.;  br:mch  to  Irvona.  16.3 
m.;  3  other  branches,  115m;  total  126.2  miles.  A  low  grade  coal  line 
leased  to  N.  Y.  Cent.  &  Hud.  Rlv.  RR.  (which  owns  entire  $5,179,000  stock) 
for  999  years  from  June  1  1905.  bonds  being  guaranteed,  prln  &  Int.  Ofthe 
consols,  part  Is  reserved  to  retire,  dollar  for  dollar,  old  bonds.  V.  80,  p. 
1174,1471);   V.81    r>   30;   form  of  guaranty .  V   82.  o.  1267        (V.  82,  p.  1  267) 

BELLINGHAM  BAY  &  BRITISH  COLUMBIA  RR.— Belllngham  to  Gla- 
cier, Wash.,  44.16  m.;  branch  from  Hampton  to  Lyndon,  5.31  m.;  spurs, 
10.16  m.;  yard  track  and  sidings,  7.90  m.:  total,  67.51  m  Stock,  $1,000,- 
000,  all  owned  by  New  York  and  San  Francisco  parties.  Loans  and  bills 
payable  June  30  1908  $228,000.  Year  ending  June  30  1908.  gross,  $223,- 
088;  net,  $53,435:  other  Income,  $2,206;  Int.  and  taxes,  555,612;  bal.,  sur., 
$29       Pres.,  H.  H.  Taylor.— (V.  81,  p.  840.) 

BELT  LINE  RY.  OF  rttONTGOMERY.— Owns  real  estate  and  a  belt  line 
In  Montgomery.  Ala.,  about  one  mile  of  track  on  Tallapoosa, Bell,  Perry  and 
Columbus  streets  Atlantic  Coast  Line  RR  pays  an  annual  rental  of  $15.- 
531.  Atlantic  Coast  Line  RR.  owns  about  92%  of  the  $200,000  stock;  par. 
$100.  Year  ending  June  30  1908,  gross,  $19,211;  net.  $15,621;  bond 
Interest,  $12,000;  bal.,  sur..  $3,621. 

BELT  RAILROAD  &  STOCK  YARD  OF  INDIANAPOLIS.— Owns  14 

miles  of  belt  road    &c.     Leased  for  999  years  to  Ind.  Union — which  6ee. 

DIV'ND — 1  Preferred  In  |  Com.  '98  to '02  '03  '04  05  '06  '07  '08  1909. 
Since  1897. -Jfull  to  datelstk  %    5  yearly     6^     7      8       8      11    12        6 

In  mos  on  '-I'vim     Ian.   and  July,  6%  >ii  ;,   extra.) 

In  July  $1,000,000  30-year  4%  bonds  were  sold  to  retire  the  6s  due  Apr.  30 
1911.     V.  89,  p.  40. 

Pres.,  S.  E.  Rauh,  Indianapolis,  Ind. — (V.  81,  p.  1099;  V.  89,  p.  40.) 

BELT  RAILWAY  (OF  CHATTANOOGA.  TENN.)— Owns  45  miles  of 
belt  railroad  In  Chattanooga,  Tenn.      V.  67,  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaranteed 
to  meet  Interest  on  first  mtge.  bonds,  taxes  and  maintenance.  STOCK 
Is  $300,000,  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2d 
Inc    4s.  due  1048,  redeemable  at  par;  coup    paid  Jan    '01  to  July  '08  lnc.[ 

BELVIDERE  DELAWARE  RR. — Owns  from  Trenton,  N.  J.,  to  Manun 
ka  Chunk.  N.  J.,  67  miles;  Flemington  RR.  &c,  14  miles;  total  operated, 
81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsylvania 
RR.  March  7  1876.     Net  earnings  paid  as  rental. 

Dividends. — 1897  to  1906,  5  %  yearly;  '07,  10%;  '08  and  "09,  Feb.,  10%. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mtge.  of  1875  for  $4,000,000;  sinking  fund,  1%  of  outstanding  bonds  If 
earned.  The  Issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.  &  Canal  Co.     Guaranty,  V    76.  p.  918. 


EARNINGS. — In  1908,  gross,  $1,711,334;  net,  $438,522:  other  income 
$33,899;  interest,  taxes,  &c,  sinking  fund  and  other  charges,  $298,490; 
dividends  (10%),  $125,300;  surplus,  $48,630. — (V.  84,  p.  748.) 

BENNINQTON  &  RUTLAND  RY  — See  Rutland  RR.— (V.  70,  p.  685.) 

BERKSHIRE  RR.— State  Line.  Conn  ,  to  Mass  — N  Y.  State  Line 
23  miles;  Vandeusenvllle,  Mass.,  to  Pittsfield,  22  miles:  total,  45  miles.  A 
consolidation  in  1905  with  Stockbrldge  &  Pittsfield  and  West  Stockbrldge 
RR  V  80,  p.  2219  Leased  April  1  1893  for  99  years  to  N.  Y.  N  H.  & 
H.  RR  for  expenses,  taxes  and  6%  on  stock,  paid  0  1  15  at  Housatonlc 
National  Bank,  Stockbrldge,  Mass.     Stock  $1,078,700.  — (V.  80,  p.  2219.) 

BESSEMER  &  LAKE  ERIE  RR  — Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor.  Lake  Erie, 
&c,  with  branches,  a  total  of  209  miles,  for  999  years  from  April  1  1901; 
owns  9  miles:  total,  218  miles.  V.  72,  p.  137.  Authorized  to  operate  a 
railroad  from  a  point  of  connection  with  the  Pittsburgh  Bessemer  &  Lake 
Erie  at  or  near  Kremis  Station,  Pa.,  to  a  point  on  the  Jamestown  &  Franklin 
RR.  near  Salem  Station,  Pa.  Stock,  authorized,  $500,000.  Controlled  by 
the  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guaranty  of  Marquette 
&.  Bessemer  Dock  &  Navigation  bonds.  V.  77,  p.  1228;  V  76  p.  1358; 
V.  82,  p.    160.— (V.   82,  p.   160.) 

BIRMINGHAM  &  ATLANTIC  RR —Talladega  to  Coal  City,  Ala.,  31 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welsingers, 
3  miles;  total,  43  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  40-year  first  6s  due  Nov.  1  1931  ($1,000  each); 
Interest,  payable  M&N,  In  default.  Year  ending  June  30  1908,  gross, 
$32,571;  net  income,  56,449-  taxes,  &c,  $2,761;  bond  interest,  not  paid- 
Pres.,  Sidney  H.  March;  Sec.  &  Treas.,  John  Carlsen,  25  Broad  St.,  N.  Y. 

BIRMINGHAM  TERMINAL  CO — Has  under  construction  passenger 
terminals  at  Birmingham.  Ala.  Stock  all  owned  by  the  Illinois  Central. 
Southern  Ry  .  Seaboard  Air  Line.  Central  of  Georgia.  St  Louis  &  San  Fran- 
cisco and  Alabama  Great  Southern,  which  jointly  guarantee  the  bonds. 
Or  the  bonds  ($3,000,000  authorized)  $1 ,500,000  are  reserved  for  additional 
properties.     V.  83,  p.  1227;  V.  85,  p.  404.— (V.  85,  p.  404.) 

BLOOMSBURG  &  SULLIVAN  RR. — Owns  Bloomsburg  to  Jamison  City, 
Pa.,  30  miles.  Stock  is  $600,000;  par,  $50.  V.  66.  p.  80,952.  Year 
ending  June  30  1908,  gross.  $104,447;  net,  $46,950;  other  Income,  $3,377; 
Interest,  taxes, &c,  $35,887;  ba  ance,  surplus.  $14,440.  —  (V.  66, p   80.  952.) 

BOCA  &  LOYALTON  RR. — Owns  from  Boca,  on  Central  Pacific  main 
dne,  northwesterly  via  Loyalton  to  Beckwith.  40  miles;  0  miles  additional 
main  line  and  10  miles  of  branches;  total,  56  miles.  The  Den.  &  Rio  Gr. 
June  30  1908  owned  51%  of  stock. 

Stock,  $1  200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property,  comprising  52  769  acres  of  pine  lands,  waterworks,  &c. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  110  and  interest.  V.  76,  p.  1191.  For  year 
ending  June  30  1908,  gross,  $214,768;  net,  $79,755;  charges,  $88,435;  bal., 
def.,  $8,680.— (V.  81,  p.  667.) 

BOONVILLE  ST  LOUIS  &  SOUTHERN  RY —Boonville  to  Versailles, 
Mo.,  44  miles  Leased  to  Mo  Pac.  til!  July  1  1910  at  annual  rental  of 
$25,000,  taxes,  expenses,  &c.     Stock    $250,000;  par  of  shares,  $125. 

BOSTON  &  ALBANYRR  —Owns  from  Boston,  Mass..  to  Albany,  N.  Y., 
200  miles,  branches,  104  miles;  leased  lines.  88  miles;  total,  392  miles. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000  000  stock, payable 
quarterly  (March  30,  &c.) ,  organization  expenses,  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  &o.  The  B.  &  A  received  for  certain  property 
not  Included  In  the  lease  $5,500,000  In  N.  Y.  Central  3>3%  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8%  guaranteed  on  stock.  See  lease 
In  V  69,  p.  282;  V  69,  p.  10«1.  1102.  1246;  V.  70.  p  74;  V.  71,  p.  645. 
963  Bonds  of  1901.  $2,500,000.  were  for  terminal  facl'ltles  at  Boston,  of 
which  $1,000,000  Issued.     V.  71.  p.  1218;  V.  72,  p.  44;  V.  75,  p.  752. 

In  19. is  $7.  )  i  ),ooo  25-year  4%  bonds  were  sold,  guaranteed  prln.  and 
Int.  by  New  York  Central  &  Hudson  River  UK.  No  m  irtgage  can  be 
olacerl  on  >\\e  nmnertv  without  jolntlv  Includin"  the  '>  "i  i<  in  th'1  Hen. 
V.  86,  p.  1099,  1158,  1466,  1528;  V.  88,  p.  99.  In  June  1909  Issued  $4,500,- 
000  25-year  4%  bonds  for  additions  and  Improvements.  V.  88,  p.  1060; 
V.  89,  p.  102;  V.  89.  p.  161. 

DIVIDENDS. — Cash  dividends  at  the  rate  of  8%  yearly  were  paid  for 
many  years  prior  to  the  lease.  Since  1900  &%%,  viz  :  2%  each  In  March 
and  September,  2>A%  In  June  and  ZViVo  In  December. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 
Year —  Gross.  Net.      Other  Inc.  Int.  dlvs.  ,&c.        Balance. 

1907  08 $11,979,145        $608,691         $8,543    $2,545,072  def .$1,927,838 

1906-07 12.097,301       1.943,104      392,141      3.557,796     def  .1 .222,551 

—  (V.  86,  p.  1466,  1528;  V.  88,  p.  99,  1060,  1436;  V.  89,  p.  102,  161.) 

BOSTON  &  LOWELL  RR.— ROAD— Owns  Boston  to  Lowell.  26  miles; 
branches — Salem  and  Lowell,  17  miles;  Lowell  snd  Lawrence,  12  miles, 
others,  45  miles;  Middlesex  Centra',  11  miles;  leases — Connecticut  &  Pas- 
sumpslc,  116  miles;  Nashua  &  Lowell,  15  miles;  Peterborough.  10  miles; 
Northern  N.  H.,  83  miles  (and  subsidiary  lines  90  miles):  Stony  Brook  RR., 
13  miles;  Wilton  RR.,  15  miles.    Leases  mostly  assumed  by  Boston&Malne. 

Leased  In  1887  for  99  years  to  the  Boston  &  Maine  at  7%  per  annum  on 
stock  till  Jan.   1    1897  and  8%   thereafter. 

In  Jan.  1909  sold  $325,000  one-year  4%  notes,  maturing  Jan.  15  1910. 
V.  86,  p.  227.  In  Jan.  1009  $350,000  4%  20-year  bonds  dated  April  1  1909 
were  sold  to  refund  the  same  amount  maturing  on  that  date.  V.  88,  p.  52, 
99. — (V.  86,  p.  227;  V.  88.  p.  52,  99,  157,  748.) 

BOSTON  &  MAINE  RR.— ROAD.— The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Me.  (two  divi- 
sions), Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy 
N.  Y.,  Worcester,  Mass.,  to  Portland,  Me.,  and  most  of  New  Hampshire. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tab  es 


Boston  &  Mb—iConcl) 
Boston  &  Lowe!! — Stk 

Bonds  20  years  not  mortgage 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


-Bonds  (not  M)gu  p&i..c&r 

($6,849,400)) 

See  description 
In  "Investors' 
Su  p  p  lement" 
of  Apr.,  1695, 
)p.  2. 

Boston  &Ma!ne 
gives  a  rental 
guaranty  for  99 
years . 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


c*... 


Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 

Bonds  do  do         J 

Boston  &  Maine — Stock,  common  and  scrip OB 

Preferred  stock  6%  non-cumulative OB 

Improvement  bonds  s  f  not  mortgage  or  subj  to  call 
Bonds  (not  mortgage)  for  improvement  &  ref-.c&r 

Bonds  (not  mortgage)  gold c&r 

Bonds  exchanged  for  Fitchburg  stock  (V  70  p  175). 

Bonds  (not  mortgage) ,  $ 1 ,000 ,000 

Bonds   $2,000,000  (not  mortgage) 

Bonds  (not  mortgage) ,  20-year . . 

Bonds  (not  mortgage) ,  currencv c&t 

Bonds  (not  mortgage)  512,000,000 c&r 

Portsmouth  Great  Falls  &  Conway  1st  M  assumed  __ 
Boston  &  Providence— Stock  10%  guar  99  yrs  Old  Col 

Bonds,  not  mortgage c* 

Boston  Revere  Beach  &  Lynn — Stock 

First  mortgage  SI, 000 ,000  gold SB.c*&r 

Boston  Terminal  Co — First  morteage  curr OB.c&i 

Rrinson  Ry — 1st  M,  $2,250,000,  gold  red  110 c* 

Brunswick  &  Western — See  Atlantic  Coast  Line  RB. 
Buffalo  Cr — Con  (now  lst)M  $1,000,000  g  Int  as  rent  c* 
Buffalo  New  York  &  Erie — See  Erie  Railroad. 
Buffalo  Rochester  &  Pittsbureh— Common  stock.. Tr 
Pref  stock  non-cum  common  6%  then  pro  rata_.Tr 

n  &  P  1st  M  gold  Rochester  to  Salamanca Un.c* 

R  &  P  con  M  g ..Ln.c* 

B  R  &  P  first  gen  mtsre  (STO.OOO.OOO)  pold Ln.c* 


Miles 

Date 

of 

of 

Road 

Bonds 

— 

1909 

... 

1892 

1893 

1895 

1896 

•97'98 

'99'01 

1903 

1905 

1906 

1907 

... 

1903 



1887 

1892 

1894 

1900 

1901 

1903 

1905 

1906 

_ 

1909 

73 

1877 

68 

'8S-'93 

"'  9 

1897 

1897 

— 

1908 

6 

1891 

109 

1881 

260 

1882 

275 

1887 

Size,  or 

Par 

Value 

$1.000&c 

100 

1.000 

1 ,000 

1,000 

1  ,000 

1 ,000 

1.000 

1  ,000 

1,000 

1 ,000 

1,000 

1,000 

100 

100 

1 .000 

1,000   &c 

1,000 

1,000 

1.000 

1.000J 

1.000 

1.000   .fee 

1,000   &c 

500   &d 

100! 

1,000 

100 

1,000   &c 

1,000   &c 

100   <&C 


Amount 
Outstanding 

$4,500,000 

6.S49.400 

1  ,000,000 

1,000,000 

500,000 

750,000 

414,000 

939,000 

250,000 

500.000 

500,000 

325,000 

3  50,000 

,2/1,790 

,149,800 

.919,000 

,500,000 

,000,000 

5,454  000 

1  ,000,000 

2,000,000 

500.000 

10,000.000 

11,700,000 

1,000,000 

4,000.000 

2,170,000 

850,000 

850,000 

14,000.000 

See  text 


28, 
3, 
1  . 
2, 
6, 


1,000 

100 

100 

1  .000 

1  .000 

1  .ooo 


1,000,000 

10.500,000 
6.000.000 
1  .300,000 
3.917.000 
4  1.35.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4 
8 
4 
4 
4 
4 
4 
3H 

ay2 

4 
4 
4 
See  text 
6 
4 
4 

4H  g 
3g 
3H 
3H 

sy2 

4 

AYi 
10 
4 
6  In  193d 
iYi  g 
3H 
5g 

5g 

See  text 
6  In  1908 

6  g 

6e 

5  s 


When 
Payable 


M  &  N 
J  &  J 
A  &  O 
F  &  A 
M  & 
J      & 

& 

& 


M     & 
M     & 


M  & 
J  & 
A     & 

Q— J 

M     &  S 

F     &  A 

F     &  A 

J      &  J 

J       &  J 

M     &  N 

J      &  J 

&  A 

&  S 

&  O 

&  D 

Q— J 

J      &  J 

J      &  J 

J      &  J 

Text 

\1     &  N 


& 


&     D 
&      S 


Where  Payable,  and  by 
Whom 


Office,  Term  Station, 
At  Office,   Boston 


Bos 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bos 


At  Off.Causeway  St 

do 

do 

do 

do 

do 

do 

do 

do 

do 

York 

do 
Boston  Term,  Room  424 

do  do 

Office,  or  checks  mal'ed 
State  St  Trust  Co,  Boston 
State  National  Bk  Bost 
Savannah    iGa.)    Tr    C< 

Farmers'  Loan  &  Tr,  N  Y 


New 


and 


do 
do 

do 
do 
do 
do 
do 
do 
do 

Boston 
do 


36 


Wall 
do 
do 
do 
do 


Si, 


New    York 
do 
do 
d  , 
do 


Bonds — Princi- 
pal,   When  Due 
Slocks — Last 
Dividend 


May  1  1934 
•July  2  iyo9  4  • 
Apr    1  1932 
Feb    1  1913 
Men  1  1915 
July  1  1916 
Oct  1917  &  191M 
1919  &  1921 
May  1  1923 
Sept  1  1925 
Nov  1  1926 
July  1  1927 
April   1  1929 
J'ly  1  1909  I  K% 
vch  1  1909   3>0 
Feb    1  1937 
Aug  1  1942 
Jan    1  1944 
July  1  1950 
Nov  1  1921 
Jan    1  1923 
Feb   2  1925 
Sept  1  1926 
April   1  1929 
June  1  1937 
July  1  1909   2H 
Julv  1  1918 
July  1  1909   3% 
July  15  1927 
Feb    1  1947 
May    1  1938 

Jan    1  1941 

Feb  15  1909  2 
Feb  15  1909  3% 
Feb    1  1921 
Dec   1  1922 
Sept  1  1937 


Lines  owned.  Miles.  \ 

Boston,  Mass..  to  Portland,  Me., 

via  Western  Division 115 

Boston  to  Portland,  Eastern  Dlv.  108 
Conway   June.    Me.,    to    North 

Conway,  N.  H 73| 

Portsmouth  Electric  Ry IS  I 

Portland,    Me.,    to    Rochester, 

N.H. 54 

North  Cambridge  Jet.  to  North 

ampton.  Mass 96 

Sundry  branches 148 

Lines  leased,     a  See  this  company. 

Boston  &  Lowell .a469 

Concord  &  Montreal <z478 


Lines  leased — (Concluded) .     Miles. 

Fltchburg u458 

Nashua  &  Lowell nla 

Worcester  Nashua  &  Rochester.  c9t 

Connecticut  River  RR a81 

Other    72 

Trackage  rights 9 

Total  operated  July  1  1908 2.288 

2d  track  (3d  &  4th  track.  10)   549 

Controls  Maine  Cent,  (which  see)  931 
St.  Johnsbury  &  Lake  Champ     131 

York  Harbor  &  Beach 11 

Vermont   Valley 24 

Sullivan  County. 2« 

ORGANIZATION,  ETC. — An  agreement  with  New  York  New  Haven  & 
Hartford  regarding  division  of  territory  was  made  In  1893,  V.  56,  p.  464 

In  June  1907  the  New  York  New  Haven  &  Hartford  acquired  $10,994,800 
(about  38%)  of  the  stock,  which  was  exchanged,  share  for  share,  for  stock 
of  that  company,  but  sold  In  July  1908  to  new  Interests  who.  It  was  said, 
also  acqulr  n  sufficient  additional  stock  to  give  them  51%  of  the  out 
standing  amount.  V.  84.  p.  1365:  V.  85.  p.  39.  160.  863.  1209.  1517:  V  86. 
p.  1466;    V.  87,  p.  96,  935,  1009;    V.  88,  p.  373,  504;    V.  88,  p.  1618. 

In  June  1909  a  law  was  passed  incorporating  the  Boston  Railroad  Holding 
Co.  under  the  laws  of  Massachusetts  to  hold  the  B.  &  M.  stock,  and  in  July 
1909  an  offer  was  made  to  purchase  the  stock.  V.  88,  p.  1618;  V.  89,  p.  40, 
161. 

DIVS.  Since  '92/  '93.  '94-98.  '99.  '00to  July '08.   '08.  1909. 

Common    %\       8    6  y'ly.  6}£        7  yearly.    Oct  1  X  1  Vi.l  X.1.M  .-- 

BONDS. — As  to  debentures,  see  Issue  of  April  1895. 

In  March  1906  $10,000,000  20-year  4%  currency  bonds  dated  Sept.  1  1906 
were  sold  to  refund  ind  pay  bonds  and  notes  maturing  Sept  and  Oct.  190(5 
and  for  other  necessary  purposes  V.  81.  p.  974.  899,  1174:  V.  82,  p.  5C7: 
V.  83,  p.  36,  322;  V.  8fi,  p.  228.  V.  87,  p.  1009.  In  Dec  1908  $11  .700,000 
20-year  4!.s  were  sold  to  refund  $11,350,000  short-term  obligations  ma- 
turing to  May  1909.      V.  87,  p.  1009;  1604,  1663;   V.  87,  p.  52,  157. 

Boston  &  Maine  guarantees  51.328.000  first  5s  of  St.  Johnsbury  4  Lake 
Champlaln  Also  Interest  on  $274  .000  Manchester  &  Lawrence  4s  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  bonds. 

EARNINGS.— 11    l 
July  1  to  May  31. 

For  9  mos.  ending  March  31  1909.  net,  $8,227,002,  against  $7,290,209  In 
1907-08;   other  inc.,  $512,666;    charges,  $7,219,845;   bal.,  sur.,  $1,519,823. 

ANNUAL  REPORT. — Annual  meeting  second  Wednesday  In  October. 
Annual  report  1907-08  in  V.  87,  p.  932,  showed  results  as  follows: 


3.,1  1908-09.. Gross,  $36,079,826;   net,  510,406,144 
J1907-08-. Gross,     35,945,146;   net,       9,262,447 


19060V. 

Passenger .$13,629,661 

Freight 24,780,454 

Mall,   express,    &c 2,650,410 


1907-08 
$13,844,226 
22,486.065 
2,660,458 


Toial  operating  revenues. $41,060,52     $38,990,749 

Total  net  Income  (after  taxes)... $9,825,576     $8,682,079 

Rentals,  interest,  sinking  fund  and  betterments  ($80,537) 8,011,120 


Balance  for  year  1907-08 

Unappropriated  surpluses  for  6  years  ended  June  30  1907. 
6  years  ended  June  30  1907 


$670,959 

$543,206 

543,206 


$1,214,165 

Dividends  on  preferred  stock,  6% $188,988 

Dividends  on  common  stock,  7% 1,891,633 


Balance,  deficit  In  1907-08,  paid  from  profit  and  loss $866  456 

Old  Basis —  1906-07.  1905-06.  1904-05. 

Gross  earnings $41,125,256   $39  214,203   $36  213,245 

Net  earnings -$10,156,859      $9,880,834      $9  593.505 

Net    Including  other  Income-.- $10,861,218  $10,482,919   $10,181,094 

OFFICERS. — Pres  .  Lucius  Tuttle;  4th  V.-P.  and  General  Auditor. 
W.  J     Hobbs;  Treas  ,  Herbert  E.  Fisher.      Office.  Boston. 

Directors — John  L.  Blllard,  Chas.  F.  Llnsley,  Merlden,  Conn.;  Samuel 
Hemingway,  New  Haven.  Conn.;  Frank  T.  Brown,  Norwich,  Conn.  Luciu-i 
Tuttle,  Richard  Olney,  J.  M.  Prendergast.  S.  N.  Aldrlch,  Boston;  Joseph 
H.  White.  Moses  Williams,  Brookllne,  Mass.;  Samuel  C.  Lawrence,  Med- 
ford;  A.  W.  Sulloway.  Franklin,  N.  H.;  Wm.  Whiting,  Holyoke.  Mass.; 
Frcdk.  C.  Dumalne,  Concord.  Mass.;  Edwin  F.  Greene,  Wayland,  Mass.; 
Fred  E.  Richards,  Portland,  Me  ;  Edward  P.  Rlcker,  South  Portland.  Me. — 
(V.  88,  p.  52,  99,  157,  373,  504.  1497,  1618;  V.  89,  p.  161.) 

BOSTON  &  PROVIDENCE  RR.— Owns  Boston  Mass..  to  Providence. 
R.  I..  44  miles;  branches  20  miles.  Leased  99  years  April  1  1888.  to  Old 
Colony  RR.;  rental  10%  yearly  on  stock.  In  June  1907  a  law  was  signed 
permitting  consolidation  with  Old  Colony  RR. — (V.  84    p.    J187.) 

BOSTON  REVERE  BEACH  &  LYNN  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston.  Mass.,  9  miles,  connecting  with  Boston  by  com- 
pany's ferry-boats:  Wlnthrop  Division,  East  Boston  to  Wlnthrop.  5  miles. 
In  Sept.  1908  $379,100  stock  was  acquired  by  Estabrook  &  Co.  V.  87.  p. 
676.  Of  the  4Hs  of  1897,  balance  unissued  Is  for  Improvements.  V.  65, 
p.  68:  V    83.  p.  379.     Notes  payable  July  1  1908,  $345,000. 

DIVDS.  I  1888-91.  *92  '93.  '94.  95.  "0.  "97  to '05.  '00.  '07  .  *08.  1909. 
Per   cent...)    7  yearly   5^      5      iV2     4        3        2  yearly     4        5        6         6 

•■*Yr.  end.  June  30 —   Gross.  Net.      Int.&taxes.     Divs   paid.  Bal., stur- 

1907-08 $834,021      $123,415      $71,332      (6%)$51.000         $1,083 

1906-07 819,073        105.581         61.802      (5%)    42.500  1.278 

— V.81.p.  1722;  V.  83,  p.  270,  370;  V.  84,  p.  1365;  V.  87.  p.  676.) 


BOSTON  TERMINAL  CO.— Owns  Southern  Union  Depot  In  Bosto11 
opened  in  1899.  V.  68,  p.  40:  V.  69,  p.  591.  Boston  &  Albany  New  Eng- 
land. Boston  &  Prov..  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR.  Cos. 
each  owns  one-fifth  of  the  $500 ,000  capital  stock  and  pay  as  rental  in  monthly 
installments  sums  sufficient  to  pay  all  expenses,  charges,  interest  on  bonds 
and  4%  on  stock.  These  companljs  are  jointly  liable  for  any  deficiency  In 
case  of  foreclosure.     Reg   Int.  payable  Q-F;  coupons  F&A. — (V.  87.  p.  224.) 

BtflNSON  RY. — Projected  from  Savannah,"  Ga. .  northwest  to  Athens, 
180  miles.  In  April  1909  25  miles,  from  Savannah  to  beyond  Springfield, 
was  completed:  the  Savannah  Valley  RR.,  building  from  Egypt  to  Mil) 
Haven,  Ga.,  has  been  acquired  by  or  in  the  interest  of  the  co.,  a  10-mile 
connecting  link  being  under  construction,  making  a  total  of  80  miles. 
Stock  authorized,  $1,000,000,  which  may  be  increased  to  $5,000,000. 
Stockholders  April  6  1908  authorized  an  issue  of  52,250,000  bonds  at  $10,000 
per  mile  for  the  first  100  miles  and  $15,000  per  mile  for  remainder  of  road. 
V.  86,  p.  720,  1158.  Pres..  Geo.  M.  Brinson.  Office.  SpringQeld,  Ga. 
—  (V.  86,  p.  720,  1158;  V.  88.  p.  944.) 

BUFFALO  CREEK  RR.— Owns  6  miles  of  terminal  road  In  BufTalo,  N.Y. 
In  December  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Val 
ley  and  the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000. 
Rental  is  Interest  on  bonds  and  7%  on  stock. — (V.  84.  p.  50.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Mat).)- 

Operates  from  Buffalo  and  Roch..  N.  Y.,  to  bituminous  coal  regions. 


Lines  owned  in  fee —                 Miles. 
BufTalo    Creek,    N.    Y..    to    Mt 
Jewt-tt.  Pa 100 

Clarion  Jet.  to  LIndsey,  Pa.  ...  60 
Rochester  to  Ashford,  N.Y.  ...  94 
Charlotte,  N.  Y..  to  Lincoln  Park   10 

Indiana    Branch 63 

Five  branches 20 1 

Trackage — 
Erie — Mt   Jewett  to  Clarion  Jet-.   21 
Baltimore  &  Ohio — 

Butler.  Pa.,  to  Newcastle 41 


Trackage  (Concluded) —  MUft. 

Willow  Grove  to  Pittsburgh,  Pa.     7 
Penn.    RR.— Penn.    RR.   Jet.   to 

Shuman  Run  Y,  Pa 19 

Other 6 

Leas"d — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler.  Pa., 

&c 66 

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR..   26 
Mahoning  Valley  RR 2 


Ribold  Jet.  to  Allegheny  City..   33 

Total  Julv  1908  (a  See  separate  statement  for  this  company) 5 ".8 

ORGANIZATION.  ETC — Successor  In  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  In  Oct.  1885.  per  plan  In  V.  41.  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  C»ii 
&  Iron  Co  was  owned  (V.  66,  p.  1088)  and  through  that  company  In  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (see 
that  co.  under  "Industrials")  with  $3,000,000  stock.  In  1906  the  stock 
of  the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  lien  of  the 
general  mtge.)  to  the  Mahoning  Investment  Co.,  having  $4,200,000  author 
Ized  stock  In  $100  shares,  In  consideration  of  $4,125,000  stock,  the  latter 
being  distributed  Dec.  1906  pro  rata  in  proportion  of  25%  among  th* 
holders  of  Ry.  common  and  preferred  stocks.  V.  83,  p.  1468.  V.  85  p. 
414,  415,  report,  V.  87,  p.  542.  For  bonds  of  these  coal  companies  see 
Mlscel.  Cos.  Clearfield  &  Mahoning  securities  arc  guaranteed;  Allegheny 
&  Western,  see  that  co.  In  Aug.  1901  allied  Interests  purchased  upwards 
of  25.000  acres  of  coal  lands  In  Indiana  Co.,  Pa.  V.  75,  p.  183,  347.  Lake 
Ontario  Car  Ferry,  V.  83,  p.  329;  V.  87,  p.  486. 

STOCK. — The  stockholders  voted  Nov  21  1904  to  Increase  the  common 
stock  from  $9,000,000  to  $12,000  000;  51,500,000  was  subscribed  for  In  1905 
by  stockholders  at  par.     V.  79,  p.  685,  1905;  V.  80,  p.  116. 

DIVS.  (%)  — 1*97.  '98.  '99.  '00.  '01.  '02.  '03.  '04  to '06.  '07.  '08.     1909. 

Preferred )  1        2       2        6       6       6.6      6  yearly    6  6     Feb. ,3 

Common. J .4       4     h]4     6  yearly    5H     4HEeb.,2 

The  Mahoning  Investment  To.  in  <\ug  1907  and  March  1908  also  paid  2% 
dividend  on  its  stock;  Aug.  1908,2%;  1909,  Feb.,  none;  Aug.,  (?).  V.  88, 
p.  685.     Compare  "Organization"  above.     V.  85,  p.  283. 

BONDS.— General  5s  for  $5,573,000  are  reserved  for  prior  bonds.  &c. 
The  $2,000,000  debentures  of  1897  In  the  treasury  are  convertible  Into  com 
mon  stock  at  par  and  subject  to  call  at  102  H;  they  are  to  be  secured  by  any 
subsequent  mtge.  unless  made  for  refunding  existing  prior  Hens  or  for    ex- 
tensions exclusively.     See  V.  64.  p.  706;  V.  73.  o.  1009,  1111. 

Stockholders  voted  April  25  1907  to  authorize  a  mtge.  to  secure  an  Issue 
of  $35,000,000  50-year  consols  to  bear  not  over  4%%  Interest,  of  which 
$3,000,000  issuable  at  once,  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  513,855,000  to  be  reserved  for  future 
requirements  after  July  1  1908  at  not  over  $1,500,000  yearly  In  1908  or 
subseauent  calendar  years,  or  such  larger  amount  In  any  year  as  stock- 
holders  may  authorize.  V.  84,  p.  807,  1300;  V.  85,  p.  39,  414;  V.  86.  p. 
336; V.  87,  p.  1009. 

A  sinking  fund  of  5%  will  retire  series  A,  B  &  C  equipment  bonds  annually 
on  May  1 .  If  purchasable  at  or  below  par;  otherwise  to  be  applied  to  the  pur- 
chase of  additional  equipment.  V.  68.  p.  1131;  V.  71 ,  p.  501;  V.  73,  p.  348. 
Series  D  and  E  have  an  annual  sinking  fund  of  6%  for  purchase  of  bonds 
Sept.  1  and  May  1,  respectively,  at  105  and  Interest;  If  not  purchasable, 
bonds  may  be  drawn  by  lot;  Series  E  may  also  be  called  as  an  entirety  at  105. 
ScrlesFmay  be  purchased  by  sinking  fund  at  not  over  par  or  drawubylot 
at  par  and  mav  also  be  drawn  at  102  and  Interest  on  any  Interest  dav.  V.84, 
p.  1365;  V.  85,  p.  283.  414,  863.     Real  estate  mtges  ,  5H%.  560,000. 

EARNINGS. — 11    mos., 11008-09 Gross,  56,449,475-   net,  52.088,420 

July  1  to  May  31.         J1907-08 Gross,    6,897.901;   net,    2,060,616 

For  6  mos.  ending  Dec.  31  1908,  netarter  taxes,  $1,036,950.  agst.  $1,271.- 
834  In  1907;  oth.  inc.,  5178,157;  charges,  $887,718:  sur.,  $327,388. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.     The  annual  meet  I  i 
Is  held  at  New  York  on  the  third  Monday  In  November.     The  report  to 
1907-08  was  given  at  length  In  V.  87.  p.  485.     In  1907-08  carried   5,849.2. 
tons  of  bituminous  coal    (out  of  8,933,599  total  tons  of  freight  moved), 
against  6.184.159  In  1906-07. 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Buff  R  &  P—  (Con)—  Line  P  &  Charllst  M  g  ?_.Un.c* 

B  R  &  P  consul  mt?e  835,000,000  go'd..Ce.x.c*&i 

JS  Constructlun  &  Improv't  notes  'V  S3  p  1522)..    _.c 

Equipment  bonds  $50u,000  gold  s  f  Ser  A G.c* 

do  do  B  &  C($995,000  Ser  Bjeach  gold  s  f.G 
do  do  D  $2,000,000  gold  red  105  sink  fund. 
do  do  E  $2,000,000  gold  red  105  sink  fund.. 
do  do  F  $3,000,000  gold  red  sinking  fund.-. 
Buffalo  &  Susquehanna  RR — Common  stock  guar  4% 
Preferred  stock  4%  non-cumulative  guaranteed  4% 

First  M  gold  sinking  fund  redeem  at  par Me.c*&r 

First  refunding  mortgage  gold  (see  text)  ..Mp.c*4r 

Buffalo  &  Susq  Ry— First  M  $6,000,000  gold.Us.c*&t 

Equipment  trust  bonds  $44,000  due  seml-an.Usm.e 

do         do         Ser  B  (V  85  p  39)  $27,000  s-a.-Usm 

do         do         Ser  C  (V  85  p  283)  $45,000  s-a.PcP 

do         do         Ser  D  $15,000  semiannually 

Rullfrog=Goidfie!d  RR — See  Tonopah  &  Tidewater  Ri 
Burlington  Cedar  Rapids  &  Northern — See  Chicago  R 
Burlington  &  Missouri  Valley — See  Chicago  Burlingto 
Burr's  Ferry  Browndel  &  Chester — First  M  gold..xc* 
California  Pacific — See  Southern  Pacific  RR. 
Ca!  WRR&  N— 1st  M  $700,000  gold  guar  s  f  (text).c* 

Cambria  &  Clearfield— 1st  M  ($2,000,000)  g QP.c* 

Bell's  Gap  consol  M  sink  fund  not  drawn QuP.c* 

Clearfield  &  Jefferson  first  mortgage QuP.c* 

Pennsylvania  &  N  W  gen  M  $2,500,000 QuP.c* 

Cambria  &  Clearfield  general  mortgage  gold 

Camden  &  Burlington  County — Stock  6%  guaranteed 
First  M  g  gu  p  &  i  by  Un  N  J  RR  &  Can  Co.. QP.c* 

Canada  Atlantic — Con  (now  1st)  M  g  gu  p  &  i 

Pemb  South    1st  M,   guar 

Central  Counties  first  mortgage  interest  rental . . 

Canada  Michigan  &  Chicago— 1st  M  (see  V  63  p  838) 

Canada  Southern — Stock 

1st  M  ext  in  1908  (Can  money) 

Second  M  for  $6,000,000  (Can  money)        do       c&i 
Leamington  &  St  Clair  1st  M  g  gu  p  &  1  (end) c* 


Miles 

Date 

of 

of 

Road 

Bonds 

10 

1889 

348 

1907 

1906 

1899 

1900-1 

1902 

1904 

--- 

1907 

102 

1893 

265 

1901 

1903 

1906 

1907 

1907 

... 

1907 

ock  Is! 

and  & 

n  &  Q 

uincy. 

... 

1907 

27 

1905 

103 

1891 
1882 

30 

46 

1886 

76 

1890 

392 

1905 

30 

30 

1897 

396 

1905 

1906 

60 

45  7 

*  - 

404 

1878 

404 

1883 

16 

1895 

Size,  or 

Par 

Value 


$1  ,(>«>o 

1,000   &c 

1,000  &>■ 

1 ,000 

1  .000 

1,000 

1.000 

1,000 

50 

50 

500   &c 

1,000   &c 

1,000   &c 

1,000 

1,000 

1,000 

1,000 

Pacific  R 

1,000 

1,000 

1,000 

500   &c 

500   &c 

1.000 

1,000 

25 

1 .000 

$  or  £ 


1.000 
100 
$1  .000 
1,000    &e 
1.000 


Amount 
Outstanding 


y  and  also 

165,000 

363,000 

1,279,000 

145,000 

1.000.000 

1,021.000 

1,255,000 

381,925 

350,000 

14,384,644 

150,000 

380,000 

Worthless 

15.000.000 

$14,000,000 

6.000.000 

130,000 


INTEREST  OR  DIVIDENDS 


Rale 
% 


5  g 
4H  g 
4Vi 

4'A  g 
*K  g 
4V2  g 
*H  g 
4M  S 
4 
4 

5g 
4g 

*y*  g 

5 
5 
5 
5 

Rock    Isl 

6g 


S.e  text 
Cg 
5 
4  g 


When 
Payable 


J  &  J 

M  &  N 

P  &  A 

M  &  N 

1VT  &  N 

M  &  N 

M  &  N 

A  &  O 

J  &  J 

Q— M 

A  &  O 

J  &  J 

M  &  N! 

J  &  J, 

A  &  O 

F  &  A 

F  &  A 


Where  Payable,  an£  by 
Whom 


36  Wall  St.,  New  York 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


and  Cc. 
A     &     O 


& 

& 
& 

& 
& 
& 
& 
& 
& 


M     & 


Checks  mailed  N    Y 

Harvey  Fisk  &  Sons  N  "V 
Fisk  &  Robinson,  N  Y 
Fisk  &  Robinson,  N  Y 
N  W  Harris  &  Co,  N  Y 
N  W  Harris  &  Co,  N  Y 
Fisk  &  Robinson.  N  Y 
Penn   Co   for    Insur,    &c 


Commonwealth  Tr  Co  StL 

First  Tr  &  Sav  Bk,  Chic 
Broad   St  Station,   Phila 
do  do 

do  do 

do  do 

do  do 

Broad  St  Station,  Phila 
do  do 

do         do      &  Lond 


F  & 

J  & 

M  & 

A  & 


Grand  Central  StatlonNY 
Union  Tr  Co  New   York 

do  do 

Agts  Bk  of  Montreal  N  Y 


Bonds — Princi- 
pal,   When  uue 
Stocks — I xi  st 
Dividend 


Jan 

May 

Aug 

May 

May 

Nov 


1  1939 
1  1957 
1  1909 
1  1919 
1  '20-'21 
1  1919 


May  1  1922 


Apr 

July 


2% 


1  1927 

1   1909 
June  1  1909  \% 
Oct  1913 
Apr   1  1951 
Apr   1  1953 
Jan  '10  July  '18 
Oct  '09  Apr  '17 
Feb  TO-Aug  '17 
Feb  *10-Ang  '17 


Apr   1  1937 

July  1910-1928 
Jan  1  1941 
Apr  2  1913 
Jan  1  1927 
Jan  1  1930 
Feb  1  1955 
July  1909 
Feb  1 1927 
Jan  1  1955 
Sept  1  1956 


3% 


Aug   2  1909   1- 
Jan    1  1913 
Meh  1  1913 
Oct    1  1945 


BUFFALO  ROCHESTER  &  PITTSBURGH  RY.  (Concluded) 

Year  end.  June  30—           1908.                1907.                1906.  1905. 

Miles  June  30. 568                    569                    568  538 

Gross    earnings $8,263,595     $8,595,916     $7,797,248  $8,138,275 

Net  earnings $2,914,335      $3,149,921      $3,000,882  $2,848,733 

Other   Income 144.550             70,664             32,204  22,805 

Total   receipts. $3,058,885  $3,220,585  $3,033,086  $2,871,538 

Int.  on  bonds,  &C. $1,021,868  $836,113  $800,289  $793,174 

Rentals 500,668  500,087  492,867  485,835 

Sink,  funds,  extr.,  &c._  573,686  653.931  623,427  618,774 

Dividend  on  preferred..  (6)360,000  (6)360,000  (6)360,000  (6)360,000 

Dividend  on  common...  (5)525,000  (6)630,000  (6)630,000  (6)540,000 

Bal&nce.  surplus $77,662         $240,454  S126.503  $73,755 

OFFICERS.— Pres.,  Adrian  Iselin  Jr.,  N.  Y.:  V.-P.  and  Gen.  Mgr.,  W.  I. 
Noonan;  V.-P.,  W.  Emlen  Roosevelt,  N.  Y.;  Treas.,  J.  F.  Dinkey,  Roches- 
ter; Sec,  J.  H.  Hocart,  N.  Y. 

Directors — Henry  G.  Barbey,  A.  G.  Yates,  A.  Iselin  Jr.,  Wm  E.  Iselin, 
A.  Lanfear  Norrle.  Walter  G.  Oaknian,  C.  O'D.  Iselin,  W.  T.  Noonan, 
W  Emlen  Roosevelt,  Ernest  Iselin,  O.'car  Grlsch,  John  L.  Rlker  and 
Samuel  Woolverton.     New  York  office.  36  Wall  St. — (V.  88.  d.  821.) 

BUFFALO  &  SUSQUEHANNA  RY  —  (See  Map.)—  Owns  from  Wells- 
vllle,  N.  Y.,  to  Buffalo,  80  miles,  and  leases  the  Buffalo  &  Susquehanna  RR. 
for  999  years  from  July  1  1907  for  Interest  on  bonds  and  guaranteed  divi- 
dends of  4%  yearly  on  the  capital  stock.  By  this  lease  and  its  ownership 
of  the  entire  com.  stock  of  the  B.  &  S.  RR.,  the  company  controls  road  ex- 
tending from  Wellsville,  N.  Y.,  to  Sagamore,  Pa.,  about  60  miles  north  of 
Pittsburgh,  which,  with  Its  several  branches,  has  a  total  mileage  of  about 
281  miles.     Total  mllea.re  owned  and  leased,  368. 

The  plants  of  the  Buff.  &  Susq.  Coal  &  Coke  Co.  and  of  the  Powhatan 
Coal  &  Coke  Co.  (V.  75  p.  922;  V  79,  p.  2061.  2091-92)  are  located  on  the 
lines  of  the  B.  &  S.  RR.  The  Buff.  &  Susq.  Iron  Co.,  owning  two  blast 
furnaces  at  Buffalo,  acquires  Its  entire  supply  of  coal  and  coke  from  the 
plants  of  the  Powhatan  Coal  &  Coke  Co.  See  V.  75,  p.  922;  V.  79.  p.  2061 , 
2092.  Connection  Is  made  at  Buffalo  with  the  Buff.  &  Susq.  SS.  Co., 
owned  by  affiliated  Interests. 

STOCK  — Authorized,  $10,000,000;  Issued,  $10,000,000;  par,  $100. 

BONDS. — The  first  50-yr.  gold  4^s  (authorized  Issue  $6,000,000,  all 
outstanding)  are  secured  by  a  first  lien  on  the  terminal  property  at  Buffalo 
and  the.  80  miles  of  railroad  in  New  York  State;  also  bv  deposit  with  the 
trustee  of  all  the  $4,656,900  com.  stock  of  the  Buff.  &  Susq.  RR.  Co.  V. 
74,  p.  1040.     See  V.  76,  p.  593;  V.  79,  p.  2695. 

EARNINGS. — 11    mos., 11908-09 Gross,  $2,094,398;  net,  $319,266 

July  1  to  May  31.         J1907-08 Gross,    1,925,618;  net,    217,154 

REPORT. — For  year  ending  June  30  1908  in  V.  88,  p.  448  (355  average 
miles) ,  showed  gross  revenue,  $2,024,888;  net  over  taxes,  $167,370;  other  in- 
come, $443,329;  interest,  rentals,   &c,  $1,205,625;  bal.,  def.,  $594,926. 

Earnings  of  Buffalo  &  Susquehanna  Railroad  in  Previous  Years. 
Fiscal  Gross  Net  (over         other  Total  Total  balance 

Years         earnings.  taxes.)        income.        Income,      dcduzl'ns.      for  dlvs. 

1906-07. $1,853,857       $539,198      $189,393      $728,591       $490,235      $238,356 
1905-06.    1,522,740         535,213        137,613        672,826        426,320        246,506 

OFFICERS. — Pres.,  Chas.  W.  Goodyear;  Sec.  and  Treas.,  F.  A.  Lehr. 
Office,  962  Ellicott  Square,  Buffalo,  N.  Y. —  (V.  88,  p.  448,  451.) 

BUFFALO  &  SUSQUEHANNA  RR.— Owns  from  Sagamore,  Pa.  to 
Wellsville.  N.  Y.,  with  several  branch  lines,  including  17  miles  trackage. 
Total  mileage,  280.70.  From  July  1  1907  the  company  Is  leased  to  the 
Buffalo  &  Susquehanna  Railway  for  rental  of  Interest  on  bonds  and  divi- 
dends of  4%  on  capital  stock.      V.  85.  p.  1266. 

Stock. — Common  stock,  all  except  directors  shares,  owned  by  B  &  S. 
Ry  ,  $4,656,900;  par  of  shares  $50.  Pref..  $4,000,000  4%  non  cum.;  par, 
$50.      See  application  to  list,  V.  78.  p.  2389;  V.  82.  p.  568. 

Dividends. — On  com.,  4%  in  1895  and  5",',  yearly  to  1907;  in  1907,  4% 
paid  Q-J.  Under  lease  to  B.  &  S.  Ry.  dividends  are  payable  at  4%  per  an- 
num.    On  pref.,  1%  quar.  Mch.  since  date  of  issue,  beginning  Sept.  1902. 

Jiorids.  —'J  lie  5s  ol  1913  have  been  reduced,  by  the  operation  of  the  sinking 
fund  and  by  refunding  into  4s  of  1951,  to  $90,000.  They  are  subject  to  call 
at  par  for  sink.  id.  in  order  of  numbers,  beginning  with  highest.   V.  65.  p. 234. 

The  4s  of  1951  are  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 
erty, subject  only  to  $96,000  first  5s  above  mentioned,  and  are  further 
secured  by  deposits  of  purchase  money  mortgages  aggregating  $3,000,000 
on  coal  lands  estimated  to  be  worth  $6,000,000;  outstanding,  $9,488,000. 

Further  amounts  may  be  Issued  at  not  over  $25,000  per  mile  for  the  con- 
struction or  acquisition  of  additional  road;  also  for  new  terminals.  Total 
authorized  issue,  $15,000,000;  but  additional  amounts  at  $15,000  per  mile. 
may  be  Issued  for  double- tracking  mileage  already  covered  by  the  mtge 
Sinking  fund  of  3  cts  per  ton  of  coal  mined  by  coal  companies  mortgaged 
Is  Invested  In  the  bonds  If  purchasable  at  not  exceeding  110%;  otherwise  !n 
securities  legal  for  savings  banks.  Bonds  so  purchased  are  kept  alive  In 
sinking  fund.     V.  73,  p.  619,  899;  V.  84,  p.  748. 

BUFFALO  &  SUSQUEHANNA  COAL  &  COKE  CO.— This  companv, 
the  stock  and  1st  mtge.  bonds  of  which  are  owned  by  the  B.  &  S.  RR.,  owns 
coil  lands  at  DuBolS,  Troutvllle,  Onondaga  and  Sagamore,  Pa.  These 
lands  are  estimated  to  be  underlaid  with  about  104,000,000  tons  of  coal 
Twelve  mines  In  operation,  V.  77.  p.  1301;  V.  79,  p.  2091-92;  V.  82,  p 
1322;  V.  85  p.  1266.  The  2d  mtge  bonds,  $2,200,000  on  June  1  1908. 
are  outstanding  In  the  hands  of  the  public. 

POWHATAN  COAL  &  COKE  CO.— This  company,  all  of  whose  bonds 
and  stock  arc  owned  by  the  B  &  S.  RR.,  owns  coal  lands  .at  Tyler  and  at 
•Sykcs,  underlaid  with  about  26,0()O,OOO  tons  of  COkIng  coal.  Both  lie 
COklne  plants,  with  capacity  of  800  tons  of  coke  dally,  are  operated,  and  are 
shipping  to  Buffalo  for  use  of  Buff.  &  Susq.  Iron  Co.— (V.  88,  p.  448,  451 .) 

I'.ULLFROGGOLDFIELD  RR.     See  T  ah    &   Tidewater   Ry. 

"BURLINGTON."— See  CHICAGO  BURLINGTON  &  QUINCY  RR. 


BURLINGTON  CEDAR  RAPIDS  &  NORTHERN  RY.— In  1903  title  was 
acquired  by  deed  by  Ch.  R.  I.  &  Pac.  Ry.  Co.  the  holders  of  the  outstanding 
unexchanged  stock  (about  $136,200 — total  issue  $7,150,000)  being  guaran- 
teed 6%  divs.,  J-J.,  as  called  for  by  the  lease. — (V.  82.  p.  1040.) 

BURRS  FERRY  BROWNDEL  &  CHESTER  RY.— See  page  168. 
CALQARY  &  EDMONTON  RY.— See  page  168. 

CALIFORNIA-WESTERN  RR  &  NAVIGATION  CO  —Owns  Ft.  Bragg, 
Cal.,  to  Alpine,  27  m.  Mtge.  provides  for  extension  from  Alpine  to  head 
of  Noyo  River,  9  m.,  thence  to  Wllllts.  9«m  Stock  authorized,  $1,000,000: 
par,  $100.  Mtge.  covers  also  terminals,  railroad  wharf  and  18.000  acres  of 
timber  land.  Bonds  are  guaranteed,  prln.  and  Int.,  by  Union  Lumber  Co., 
and  redeemable  at  105at  endof  anv  year  in  reverse  of  numerical  order.  The 
$420,000  first  Issue  matures  $20,000  yearly,  and  remaining  $280,000  Is  to 
fall  due  In  equal  yearly  installments.  On  June  30  1908  $62,000  of  $445,000 
bonds  had  oeen  retired  by  sink,  fund,  accumulation  on  hand  being  $71,047; 
V.  81,  p.  1435.  Cal.  yr.  1907,  gross,  $254,470;  net,  $82,262;  bond  int.. 
$20,600;  bal.,  sur.,  $61,662.     Pres.,  Frank  Trumbull. — V.  81.  p.  1495.) 

(THE)  CAMBRIA  &  CLEARFIELD  RY.— Cresson  Jet.  to  near  Glen 
Campbell  Branch  Jet.,  50  m.;  Belwood  to  Fordham,  65  m.;  Cresson  to  Ir- 
vona,  27  m.;  Kaylor  to  Black  Lick,  37  m.;  Vail  to  Grampion,  49  m.;  Bradley 
Jet.  to  Cherrv  Tree,  18  m.;  branches,  153  m.;  total,  399  m.  A  consolidation 
Aug.  1  1903.  V.  78,  p.  828.  Stock,  $4,833,850,  all  of  which  is  owned  by 
Penn.  RR.  Co.,  which  operates  road.  A  full  abstract  of  mtge.  securing  5s  of 
1891  was  in  V.  52,  p.  976.  Of  the  bonds,  $500,000  first  5s  were  on  Jan.  1 
1909  owned  by  the  Penn.  RR.  For  year  ending  Dec.  31  1908,  gross,  $2,- 
564,314;  net,  $347,487;  other  income,  $49,240;  int.,  taxes,  &c,  $375,356; 
bal.,  sur.,  $21,370. — (V.  77,  p.  298.) 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Pavonia,  N.J. 
to  Pemberton,  N.  J.,  22.35  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Hollv,  7.12  m.;  connection  with  P.  &  L.  B.  RR.  at  Birmingham,  N.  J., 
0.39  m.;  total.  29.86  m.  Operated  by  Penn.  RR.,  which  guarantees  6% 
on  stock.  Stock,  $381,925;  par,  $25.  In  1908,  gross,  $322,395;  net,  $310; 
loss  to  lessee  under  rental,  $37,105. — (V.  64,  p.  373.) 

CANADA  ATLANTIC  RY.— Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Vermont  State  line, 396.41  m.;  trackage  toSwanton.Vt,, 
&c  ,9.82  miles:  leases  for 99  years  Central  Counties  Ry..Glen  Robertson  to 
Hawkesbury,  22.24  m..  and  South  Indian  to  Rockland,  16.25  m.;  owns 
greatei  part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to 
Golden  Lake  21  m.  (V  82,  p.  451,  1101);  total,  466.08  m.  The  Grand 
Trunk  acquired  the  road  and  took  It  over  Sept.  30  1905.     V.  81,  p.  1174 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers,  Parry 
Sound  to  Duluth,  Milwaukee  and  Chicago.      V.  S9,  p    954:  V    70    p.  279 

The  50  yr.  4s  of  1905  (authorized  Issue,  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  prln.  and  Int.,  bv  the  Grand  Trunk; 
the  unissued  bonds  are  reserved  for  future  requirements.  V.  79,  p.  967, 
1131,  1641,  2454;  V.  80,  p.  1058.  1727,  2343;  V.  87,  p    1477. 

As  to  Pembroke  Southern  guaranteed  bonds,  see  V.  82.  p.  451,  1101 

STOCK. — $6  199.100  common  and  $1,000,000  preferred,  all  Issued. 

REPORT. — in  1907-08,  gross.  $2,035,417;  net,  $66,765;  Int.  on  bonds, 
$004,467;  taxes,  $36,161:  rentals  and  other  fixed  charges.  $25,000;  bal., 
def.,  $598,864.— (V.  85,  p.  863;  V.87,  p.  1418,  1477;  V.  88.  p.  623.) 

CANADA  MICHIGAN  &  CHICAGO.— Bonds  worthless.— (V.  63    p. 838.) 

CANADA  SOUTHERN  RY.—  (See  Maps  N.  Y.  Cent.  &  Hud.  Rlv.  RR.)  — 
ROAD.-  -Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  Windsor  Ont.,  226  m.;  branches  to  Courtright  Ont.,  &c,  231  m.: 
total,  457  m.,  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
panies. Trackage.  St.  Thomas  to  London,  Ont.,  15  m.   Double  track,'l52  m. 

Detroit  River  Tunnel,  under  construction,  see  Michigan  Central  RR 

ORGANIZATION,  ETC. — The  company  was  chartered  In  Canada  Feb. 28 
1868  and  debt  readjusted  In  1878.  In  19H3  made  a  new  lease  to  Mich.  Cent, 
for  999  years,  the  latter  guaranteeing  dividends  on  the  stock  at  2  H  %  yearly 
to  1910,  thereafter  3%;  also  authorizing  a  mtge.  to  retire  existing  bonds 
and  pay  for  improvements.  V.  76,  p.  1191,  1247;  V.  77,  p.  950;  V.  84, 
p.  803.  The  $14,000,000  1st  5s  maturing  Jan.  1  1908  were  extended  5 
years  at  6%  Interest,  payable  in  gold,  by  the  Mich.  Cent.  RR.  V.  85,  p. 
1401,1645.      Form,  V. 86,  p.  1041. — (V.85,  p.   1401,  1645;  V.  86,  p.   1041.) 

CANADIAN  NORTHERN  RAILWAY.— (See  Map.)  —Operates  from 
Port  Arthur,  Ontario,  on  Lake  Superior,  to  Winnipeg,  and  thence  into 
Northwestern  Canada. 


Miles. 

Port  Arthur  to  Winnipeg 439 

Winnipeg  to  Kamsack 279 

Stanley  Jet.  to  Gunfilnt ..      07 

Emerson  Jet.  to  So.  Jet 73 

Carman  Jet.  to  Belmont 119 

Portage    Jet.    to     International 

Boundary. 63 

Morris  to  Somerset 62 

Hartney  Jet.  to  Brandon 40 

Belmont  to  Vlrden. 91 

Gilbert  Pis.  Jet.  to  Prince  Albert. 361 

Rossburn  Jet.  to  Rossburo 79 

Arizona  Jet.  to  Morris  and  Bran- 


Mlles. 

Brandon  Jet.  to  Carberry  Jet 23 

Delta  Jet.  to  Delta.- 15 

Neepawa  Jet.  to  McCreary  Jet..  70 

Kamsack  to  Edmonton. 548 

Sifton  Jet.  to  Winnepegosls 21 

Thunderhlll  Jct.to  End  of  Steel.  20 

Oakland  to  TotOgan 17 


Battleford  to  Battleford  Jet 

Edmonton  to  Morlnvllle.   

Edmonton  to  Stoney  Plains... 
Grccnway  to  Adelpha. 
Oak  I't.  .let    to  Oak  Point  .. 
Winnipeg  Transfer  Line. 


donJct ..      77|Qu*App.LongL.&Sask.(leased) 


8 
23 
21 
52 
60 
11 
256 


Total  June  30  1908  (Including  about  710  miles  leased) .2,895 

Extension  from  Brandon,  Man.,  to  Rcgina,  Sask..  220  miles,  was  opened 
in  Nov.  1908;  also  Oakland  branch,  28  miles.  In  Feb.  1909  extension  from 
Edmonton  to  west  coast  of  Canada  at  Vancouver,  about  750  miles,  was 
proposed. 

ORGANIZATION.— The  Manitoba  lines  of  the  Northern  Pacific  Ry., 
351  miles,  are  sublet  from  the  Provincial  Gov't  for  99!)  years  from  May  .'(0 
1901  at  $210,000  annually  for  the  Qrst  ten  years,  then  $225,000  for  ten  years, 
then  $275,000  for  ten  years,  and  thereafter  $300,000,  with  option  of  pur- 
chase for  $7,000.(100.       Manitoba  Gov'1   has  option  to  purchase  entire  pro]) 

ertylnl929.     Canadian  Northern  My.  System  Terminals  incorporated  Sept. 

1907  With  $2,000,000  sloe!.. 


July,  1909.J 


RAILWAY  STOCKS  AND  BONDS. 


23 


24 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  sec  notes 
on  first  page  of  tables. 


Canadian  Northern  Ontario — Guar  deb  stock  (see  text) 

Perpetual  consolidated  debenture  stock 

Canadian  Nor — L  Man  Ry  &  Can  Co  $8,000  p  ml 

Canadian  North  Dlv  $8,000  per  mile .iGuar. 

Manitoba  &  S  E  (assumed,  58,000   per  mile  I 

Gi'bert  Plains  Branch  $8,000  per  mile \    by 

Ontario  Dlv  1st  M  deb  £40,700  are  4^s Man. 

Manitoba  Branch  lines (Govt 

First  cons  deb  M  (Man  lines)  $10,000  p  m.c&rj 

Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol  debenture  stock  (V  81  p  1609) . 

First  M  deb  stk  $13,000  p  m  guar  by  Canadian  Govt 
1st  M  stock  $13,000  p  m  guar  by  Dom  of  Canada. . 
First  mtge  deben  stock  guaranteed  by  Saskatchewan 

do         do  guaranteed  by  Alberta 

Qu'Ap  Long  Lake  &  Sask  1st  M  £1,050,000  guar  .. 

1st  land  grant  M  red  110  (money  depos  to  redeem) 

do  do  £1,027,400  red  105  to  July  "17 

Imperial  Rolling  Stock  1st  M  ser  A  part  due  yearly. 

do  do  ser  B  to  F  $210,000  due  y'rly 

do  do  ser  G  $45,000  due  yearly 

do  do  ser  H  $60,000  due  yearly... 

do  do  ser  K  $100,000  due  yearly .. 

do  do  ser  L  $250,000  due  yearly. 

do  do  part  due  yearly  (V  85  p  599) 

do  do  serN&O$200.000  due  yly.c 

do  do  ser  P  $100,000  due  sem  -an. 

do  do  ser  Q  due  $27,400  quar 

do  do  ser  R  $170,000  yrly c* 

do  do  serS$100,000 c* 

do  do  serT$150,000 c* 

•Can  Nor  Quebec— Gt  Nor  cons  M  $7, 962, 000 (text). Ce 

Perpetual  guaranteed  debenture  stock  (see  text) 

Canadian  Pacific— Stock  $200,000,000  authorized 

Preferred  stock  limited  to  4%  non-cumulative r 


Miles 
of 

Road 


268 

125 
177 
10* 
27 
287 


249 


Date 

of 
Bonds 


1908 
1909 
1896 
1899 
1899 
1900 
1901 


1904 


1903 
1908 
1909 
1909 
1906 

1909 
1902 
1903 
1904 
1904 
1905 
1906 
1906 
1907 
1907 


1908 
1909 
1909 
1904 


Size,  or 

Par 

Value 


£100 
£100 
£100 
£100 
£100 


£100 
$500 
£100 


£100 
£100  &C 
$1,000 
$  or  £ 
$  or  £ 


500 

Ac 

500 

&< 

500 

&c 

500  &c 


500  &c 
500  &c 
500  &c 


100 
100A 


Amount 
Outstanding 


£1,615,067 
£800.000 

(•  See 
I  text. 
J  I 

£1  180,600 
$101  .000 
£2.436.200 
349,000 
£4,942.750 
£1,923,287 
See  text 
£600,000 
£600,000 
See  text 
$2,000,000 
See  text 

$700,148 

840,000 

270.000 

$123,2,9 

$760,000 

1,700,000 

450,000 

1  ,600.000 

1,600,000 

$328,800 

1.530,000 

1,000,000 

1,500,000 

$3,678,750 

£1,03     85.-' 

150.000.000 

bt  5380333:: 


INTEREST  OR  DIVIDENDS 


Rate 
% 


3H 
4 
4 
4 
4 
4 
&4H  g 
4 
4 
4 
4 
3 
3 
4 
4 
4 
4 
4 
5g 


g 


4H  g: 
4K  p 
4H  g 
4K  g 
4>S  g 
6 
414  g 

iV2    g 

4^  g 
4 
4 
See  text 
4 


When 
Payable 


Various 
A  &  O  2 


F     &     A 

F      &     A 


J  &  D  30 
J  &  D  30 
J  &  D  30 


J  &  D  30 
M  31-S30 
J  20-J  20 
J      &     D 

& 

& 

& 

& 

& 

& 

& 


&     O 
&     D 


A 

J 

M     &     N 

J      &     D 

F     &     A 


MAS 
M  &  S 
M  &  S 
A     &     O 

j  &  n  31 

A  &  O 
A     &     O 


Where  Payable,  and  by 
Whom 


Can  Bk  of  Commerce, Lon 
6   mos  Int   April   2    1910 


Can  Bk  of  Com,  NY;&Lo 


London  and  Toronto 


London.  Toronto   &  N  Y 
Can   Bk   of   Comm,   Tor 
Eng 


London 

do 

London, 

London 

do 


Eng 


do 


Can  Bank  of  Comm,  Lon 

1  at  Tr  Co    Tor.  or  Lond. 

London,    Eng. 

C  Bk  of  Com  N  Y;  or  Toi 

do       or  London.  Enp 

do       Toronto  or  Lon 

do  do 

N  Y,  London  or  Toronto 

do       do 

do       do 

do       do 

do       do 

Can  Bank  of  Comm,  N  Y 

N  Y,  London  and  Tor'to 

do  do 

do  do 

Can  Bkof  Com,NY;&Tor 

N  Y  Toronto   &  London 

Lond  &  31  Pine  St  N   V 

Company's   Offlce,   Lend 


Bonds — Princi- 
pal;   When  Due 
Stocks — Last 
Dividend 


1936  and  1938 

Perpetual 

Aug  1  1926 

Feb    1  1929 

Feb   1  1929 

Nov  1  1930 

June  30  1930 

June  30  1930 

June  30  1930 

Oct    1  1930 

Irredeemable 

July  10  1953 

1958 

1939 

1939 

July 

Feb 

July 


1936 

1  1919 

1  1938 
Nov  1  1909- 12 
Aug   1  1910-'13 
Sept  1  1909    14 
1909  1914 
Oct    1  1909    15 
June  1  1910-16 
Nov  1  1909    16 
June  1  1910  *17 
Feb  '10- Aug  '17 
May    1912 
Mch  1  1910-18 
Mch  1  1910-19 
Sep  1    1910-'19 
Oct    1  1934 
Perpetual 
Aprl  1909  3  V, 
Apr    1  1909  2% 


The  Canadian  Northern  Ontario  and  the  Canadian  Northern  Quebec  rail 
ways,  allied  companies,  will  afford  access  to  Toronto,  Ottawa,  Montreal, 
Quebec,  &c. 

In  May  1907  the  same  interests  which  control  the  Canadian  Northern 
Ry.  acquired  control  of  Quebec  &  Lake  St.  John  Ry.,  which  company  is 
now  operated  under  the  same  management  as  the  Canadian  Northern  Que- 
bec Ry.  Line  from  Quebec  to  Roberval,  on  Lake  St.  John,  190  m.,  with 
branches  Chambord  to  Chicoutimi,  51  m.,  and  from  La  Tuque  Jet.  to  La 
Tuque,  40  m.;  Gosford  branch,  5'i  in.;  total,  286  H  miles. 

In  Dec.  1908  the  stock  of  the  Duluth  Rainy  Lake  &  Winnipeg  Ry.,  ex- 
tending from  Virginia,  Minn.,  north  to  International  Falls,  98  m.,  was 
acquired  by  the  same  interests  as  control  the  Canadian  Northern  Ry.,  and 
will  be  extended  to  Duluth,  75  miles.  In  connection  with  the  acquisition 
of  the  above  company,  there  has  been  organized  the  Duluth  Winnipeg  & 
Pacific  Ry.,  which  will  control  the  Duluth  Rainy  Lake  &  Winnipeg  and  con- 
struct the  extension  from  Virginia,  Minn.,  to  Duluth,  about  75  m.,  and 
build  branches  and  spurs,  &c,  for  industrial  and  mining  purposes;  also  docks 
at  Duluth,  where  valuable  sites  for  terminals  have  already  been  secured. 

The  Qu'Appelle  Long  Lake  &  Saskatchewan  RR.  &  S.  B.  Co.  extends  from 
Regina  to  Prince  Albert,  256  miles.  Control  of  this  company  was  acquired 
by  those  in  control  of  the  Canadian  Northern  Ry.  in  Dec.  1906,  holders  of 
the  outstanding  $3,809,140  bonds  being  offered  at  the  rate  of  £107  for  each 
£100  bond  in  4%  debenture  stock,  prin.  and  int.  guaranteed  by  the  Cana- 
dian Northern  Ry.  Co.  The  Qu'Appelle  Long  Lake  &  Sask.  RR.  &  S.  B. 
Co.  was  leased  to  the  Canadian  Northern  Ry.  Co.  and  has  been  operated 
since  Dec.   14   1906. 

STOCK  AND  BONDS.— Stock  authorized.  $65,000,000;  par,  $100.  None 
of  this  stock  has  yet  been  put  on  the  market. 

In  1903-08  £4,942,750  4%  consolidated  debenture  stock  was  issued  upon 
mileage,  and  to  purchase  securities  of  various  controlled  properties  de- 
posited with  the  National  Trust  Co. 

In  July  1908  the  Niagara  St.  Catharine  &  Toronto  Ry.  Co.,  Niagara  Falls, 
N.  Y.,  to  St.  Catharines,  Can.,  &c,  43  miles,  with  projected  extensions, 
was  acquired  by  allied  interests. 

The  debenture  stock  is  secured  by  trust  deed  dated  June  30  1903  as  first 
mtge.  to  the  British  Empire  Trust  Co.,  Ltd.,  London,  England,  and  the 
National  Trust  Co.,  Ltd.,  Toronto,  Ontario. 

£1,923,287  3%  first  mtge.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  July  29  1903;  trustees,  British  Empire  Trust  Co.,  Ltd., 
London,  England,  and  National  Trust  Co.,  Ltd.,  Toronto,  first  charge  on 
the  line  from  Grand  View  to  Edmonton,  620  miles,  at  $13,000  per  mile, 
such  first  charge  to  be,  however,  limited  to  $10,000  per  mile  in  respect  of  the 
line  from  Grand  View  to  the  western  boundary  of  Manitoba.  Additionally 
secured  by  first  lien  on  the  extension  of  the  Prince  Albert  branch  to  Prince 
Albert  from  a  point  100  miles  east:  by  second  lien  on  the  portion  of  the 
Prince  Albert  branch  running  from  Erwood  to  a  point  100  miles  from  Prince 
Albert,  and  by  charge  on  other  lines  then  constructed  —an  aggregate  of 
918  miles. 

£2,436,200  4%  first  mtge.  consolidated  debenture  bonds,  prin.  and  int. 
guaranteed  by  the  Government  of  Manitoba,  dated  June  30  1904,  secured 
by  first  mtge.  to  National  Trust  Co.,  Ltd.,  Toronto,  Ontario  (not  exceeding 
$10,000  per  mile),  covering  certain  lines  in  the  Province  of  Manitoba 
amounting  to  about  1,185  miles,  a  proportion  of  the  amount  of  tills  issue 
being  held  in  trust  by  the  National  Trust  Co.,  Ltd.,  for  the  exchange  of  the 
following  issues  yet  outstanding:  (a)  £105,300  Manitoba  &  Southeastern 
4%  first  lien  on  108  miles,  Winnipeg  to  easterly  boundary  of  Manitooa 
(by  an  "an  aleamatlon  agreement"  between  the  Canadian  Northern  Ry. 
and  the  Manitoba  A  Southeastern  Ry.,  all  outstanding  obligations  of  latter 
road  wen-  assumed  by  the  Canadian  Northern  Ry.);  ((>)  £233,700  Canadian 
Northern  Ry.,  Sifton  branch,  4%  bonds  secured  on  197  miles,  Sifton  Junc- 
tion to  Krwood,  guaranteed,  prin.  and  int.,  by  Manitoba  Government 
(c)  £10,000  Lake  Manitoba  Ry.  &  Canal  Co.  4%  bonds  first  lien  on  125  miles, 
Gladstone  to  Winnipegosis,  guaranteed  as  to  prin.  and  int.  by  the  Manitoba 
(.uernment;  (d)  £1,700  Gilbert  Plains  4%  bonds,  a  lien  on  27  miles,  Dau- 
phin to  Grand  View,  guaranteed  by  Manitoba  Government. 

LAND  GRANT  BONDS. — $2,000,000  first  mtge.  4%  land  grant  bonds 
are  secured  by  1,365,333  acres  of  land  grant  subsidies  from  Dominion  of 
Canada.  Interest  on  the  bonds  provides  for  two  half-yearly  payments  of 
$40,000  each. 

£1,027,400  First  Mtge.  4%  Land  Grant  Debenture  Bonds.—  These  bonds 
are  secured  on  1,250,000  acres  of  land  (specially  set  aside  as  per  schedule 
in  mtge.)  in  the  Provinces  of  Manitoba  and  Saskatchewan,  of  which  239,000 
acres  have,  since  saies  of  the  land  commenced  in  1907,  been  sold,  proceeds 
aich  have  been  paid  over  to  the  trustees.  £40,000  of  the  above  issue 
been  already  retired,  as  provided  in  the  trust  deed  securing  the  issue 
dated  July    1    1907. 

In  J  18  the  Dominion  Government  agreed  to  guarantee  prin.  and 

int.  of  ;i  !  .'  ,  50-year  bonds  or  debentures  to  be  issued  at  $13,000  per  mile 
on  609  miles  of  branches  in  Manitoba  and  Saskatchewan,  and  contracts  arc 
now  under  way  for  the  construction  of  these  lines. 

In  June  1909    £600,000  4%   first  mtge.  debenture  stock,  prin.  and  int. 

anteed    i>v    the    Government   of   the    Province   of   Saskatchewan    and 

.inn),  prin.  and  int.,  guaranteed  by  the  Government  of  the  Province 

of  Alberta,  were  ollereff  in  London,   secure:!   by  separate  deeds  of  trust, 

mounts  now  Issued  being  at  $13,000  per  mile,  with  the  right  reserved 

to  Increase  the  amount  to  $15,000  and  to  issue  additional  stock  or  bonds 

secured  b       ild  deeds  for  additional  lines  in  said   provinces.     V.  89,  p.   io 

V.    88,    p.    1497,    1619. 

i:\RNINGS.— 11    mos. .11908-09 Gross,  $8,863,900;    net,  $2,562,900 

July  1  to  May  31.         J1907-08 Gross,    8,338,000;   net,    2,272,200 

I'ORT. — Report  for  the  yen-  ending  June  30   1908  shows:     Gross 
lings,   $9,709,462;  net  earnings,   $3,032,680;   charges,   $2,353,757:   sur- 
plus. $678,929. 

Officers:     Pres.,  William  Mackenzie;  V.-P.,  D.  D.  Mann;  3d  V.-','.,  1).  B. 

la;  Sec,  W.  H.  Moore;  all  of  Toronto,  Ont.     Directors:  William    liac 

D.   i)      tann,  Z.  A.  Lash,  Frederic  Nlcholls,  all  of  Toronto,  Om  , 

Payne,  London,  id  .— (V.  88,  p.  1619;  V.  89,  p.  40.) 

CANADlA  N  NORTHERN  ONTARIO  RY.—  (See  Map  Canadian  Northern 

-Owns  Toronto  to  Sudbury,  268  miles,  with  extensions  to  Sellwood 

itain  iron  mines),  33  miles;  branches,  9  miles;  total,  310  miles. 

From  Sellwood  the  main  line  i-  qow    being  extended  towards  Port  Arthur, 


where  a  connection  will  be  made  with  the  Canadian  Northern  Ry.  Forty 
miles  of  this  extension  will  be  completed  this  fall.  At  a  point  north  of 
Sellwood  a  branch  line  will  be  built  into  the  Gowganda  Silver  District,  thus 
securing  to  the  Canadian  Northern  Ontario  Ry.  the  entire  traffic  of  this 
important  territory.  The  extension  from  Hawkesbury  to  Ottawa  City  will 
be  completed  within  one  month,  and  in  connection  w  ith  the  Canadian  North 
ern  Quebec  Ry.  a  through  train  service  will  be  established  between  Ottawa, 
Quebec  and  Montreal.  Owns  modern  ore-handling  plant  at  Key  Harbor, 
80  miles  from  Moose  Mountain  iron  mines. 

ORGANIZATION. — Northern  Ry.  formed  under  laws  of  Ontario  in  1895 
as  the  James  Bay  Ry.  Co.,  the  name  being  changed  to  the  present  style  in 
June  1906.     Controlled  by  the  same  interests  as  the  Canadian  Northern. 

Capital  stock  (shares  $100),  authorized,  $1,000,000;  issued  June  30  1908, 
$250,000.  Funded  debt  outstanding,  £1,615,068  9s.  7d.;  debenture  stock, 
3«%,  due  July  10  1936  and  June  30  1938,  interest  Mch.  31  and  Sept.  30  and 
Dec.  31  and  June  30.  Authorized  at  $20,000  per  mile.  Principal  and  inter- 
est guaranteed  by  the  Government  Province  of  Ontario.  Trustees  for 
debentures,  British  Empire  Trust  Co.,  Ltd..  London,  Eng.,  and  the  National 
Trust  Co.,  Ltd.,  Toronto. 

In  June  1909  £800,000  4%  perpetual  consolidated  debenture  stock  was 
offered  in  London  at  92,  payable  £5  on  application,  £10  on  allotment,  £37 
Sept.  6  1909,  £40  on  Jan.  6  1910,  secured  by  first  mortgage  on  a  line  of 
railway  already  constructed  from  Hawkesbury  to  Ottawra  with  additional 
charges  on  other  lines  as  further  security. 

DIRECTORS. — William  Mackenzie,  D.  D.  Mann,  Frederic  Nlcholls, 
W.  H.  Moore,  L.  W.  Mitchell,  Z.  A.  Lash,  all  of  Toronto,  Ont.;  and  R.  M. 
Horne-Payne,   London,   Eng. 

OFFICERS. — -Pres.,  William  Mackenzie;  V.-P.,  D.  D.  Mann;  3d  V.-P., 
D.  B.  Hanna;  Sec.,  W.  H.  Moore,  all  of  Toronto,  Ont.  Office.  Toronto, 
Ont. — (V.  88,  p.  230,   1060.) 

CANADIAN  NORTHERN  QUEBEC  RY.—  (See  Map  Canadian  Nor.  Ry.) 

Owns  main  line  Hawkesbury  to  Riviere  a  Pierre,  169  miles;  Montreal  to 
Joliette,  36.20  miles;  Montford  to  Huberdeau,  33  miles;  St.  Jerome  to  St. 
Sauveur,  15.1  miles;  St.  Jacques  Junction  to  St.  Jacques,  7.2  miles;  Sha- 
winigan  Junction  to  Shawinigan,  4.50  miles:  St.  Jerome  Junction  to  St. 
Jerome,  1.70  miles;  Garneau  to  Quebec,  84.19  miles;  total,  350.87  miles. 
Owns  elevator,  car  shops,  &c.,  at  Quebec.  Formed  in  1906  by  the  amalga- 
mation of  the  Great  Northern  Ry.  of  Canada,  the  Chateaugay  &  Northern 
Ry.  Co.  and  the  Quebec  New  Brunswick  &  Nova  Scotia  Ry.  Controlled 
by  the  same  interests  as  the  Canadian  Northern  Ry. 

Capital  stock,  $12,500,000,  of  which  $3,000,000  is  issued  as  statutory 
stock  with  a  certain  preference  as  to  dividend. 

SECURITIES. — On  Oct.  22  1906  an  issue  of  4%  perpetual  debenture 
stock  guaranteed  by  the  Canadian  Northern  Ry.  was  authorized  to  an 
amount  sufficient  to  take  up  the  bonds  of  constituent  companies,  to  meet 
cost  of  lines  now  under  construction,  provide  for  construction  or  acquisition 
of  additional  lines  at  not  exceeding  £4.109  ($20,000)  per  mile  of  such  lines, 
and  with  the  consent  of  the  trustees  for  the  stockholders  to  provide  for  the 
purchase  of  the  stocks  and  securities  to  an  amount  not  exceeding  the  cost 
thereof.  In  Oct.  1906  £1,000,000  of  this  stock  was  issued  to  take  up  the 
entire  bond  issues  of  the  Chateaugay  &  Northern  Ry.  and  the  Quebec  New 
Brunswick  &  Nova  Scotia  Ry.  and  $1 ,514,500  bonds  of  the  Great  Northern 
Rv.  Co.  of  Canada,  and  since  that  date  £38.555  of  stock  was  issued  to  take 
up  an  additional  amount  of  Great  Northern  Ry.  Co.  of  Canada  4%  bonds. 
Interest  payable  June  30  and  Dec.  31.  Total  amount  outstanding,  £1,- 
038,855;  secured  by  specific  first  mortgage  upon  any  securities  acquired  as 
above  and  deposited  with  the  trustees  and  by  first  general  lien  upon  entire 
property  of  company  (other  than  land  and  money  subsidies) ,  subject  only 
to  the  bond  issues  of  the  amalgamated  companies,  which  bonds  v.  ill  be 
retired  as  soon  as  every  bond  of  each  series  has  been  exchanged  for  stock 
of  this  issue.  The  stock  books  are  kept  at  the  London  office,  Bond  Court, 
Walbrook,  London,  E.  C,  Eng. 

In  addition  to  the  4%  perpetual  debenture  stock  outstanding  there  has 
also  been  issued  $3,678,750  4%  bonds  of  the  Great  Northern  Ry.  of  Canada 
(guar,  as  to  prin.  and  int.  by  Canadian  Northern  Ry.),  of  which  the  Central 
Trust  Co.  of  New  York  holds  $6,500.  Bonds  for  exchange  for  the  unex- 
changed balance  of  Great  Northern  Ry.  of  Canada  first  issue  of  5%  bonds. 

DIRECTORS. — D.  B.  Hanna,  Z.  A.  Lash,  Frederic  Nicholls,  W.  H 
Moore  and  F.  C.  Annesley,  all  of  Toronto,  Ont.;  H.  H.  Melville,  Boston, 
Mass.:  V.  Chateauvert,  Hon.  Jules  Tessier,  Senator,  both  of  Quebec,  P.  Q. 
Thomas  McDougall,  the  Mayor  of  Quebec;  A.  J.  Mitchell,  Toronto,  Ont. 
and  R.  M.  Horne-Payne,  London,  Eng.  Pres.,  D.  B.  Hanna;  V.-P., 
H.  H.  Melville;  2d  V.-P.,  Frederic  Nicholls;  Sec,  W.  H.  Moore,,  all  of 
Toronto,   Ont.  —  (V.  84,  p.  093,   748.) 

CANADIAN  PACIFIC  RY.— ROAD. — Owns  a  transcontinental  railway 
from    Montreal  to  the  Pacific  Ocean,   made  up  as  follows  July   1    1908. 


Montreal  to  Vancouver 2,908 

Branches  and  auxiliaries 2,748 

Leased  lines 3,676 

Used  jointly H4 


Total  In  traffic  returns 


9.426 


Under  construction  July  1   1908     70S 
Operated  account  of  owners —     262 

Also  controlled  but  oper.  scp. — 
"Minn.  St.  P.  &  Sault  Ste.  M--2.358 
u  Duluth  South  Shore  &  Atlantic    592 

»See  each  company's  statement. 


Branch,  Toronto  to  Sudbury,  226  miles,  was  opened  June  15  1908 
also  extension  of  Pleasant  Hills  branch,  126  miles.  V.  86,  p.  1409.  In 
Nov.  1908  163  miles  of  extensions  were  opened.  In  Jan.  1909  purchase  of 
control  of  Wisconsin  Central  oy  Minn.  St.  Paul  &  Sault  Ste.  Marie  was 
concluded.     V.  88,  p.  157. 

HISTORY  F.TC. — Incorporated  Feb.  is  J881  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  In  cash  as  a  subsidy;  also  25,000,- 
000  acres  or  land,  all  to  be  lit  for  settll  ment.  Operates  trans  At  lantlc  ;uid 
Pacific  Steamship   fines:  also  steamers  to   Alaska. 

STOCK  .—'P!ie  issue  of  preferred  must  never  exceed  one  half  the  common 
stock.  In  1908  £1,000,000  preference  stock  was  sold;  total  outstanding 
July  1908.  $48,803,332.  V.  84,  p.  338,  693.  The  stockholders  voted 
March  19  1906  to  Increase  the  com.  stock  to  $150,000,000;  of  the  new 
stock.  $20,280,000  was  then  subscribed  for  by  stockholders  pro  rata  at  par. 
$24,336,000  In  1908  and  In  Feb.  1909  $3,981,000  was  sold,  raising  the 
amount  outstanding  to  $150,000,000.  V.  82,  p.  333.  691;  V.  86,  p.  601; 
V.  88,  p.  563.  Stockholders  voted  Oct.  7  190S  to  Increase  authorized  com- 
mon stock  to  $200,000,000,  none,  It  was  said,  to  be  issued  Immediately 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Canadian  Pac  (Concluded)  — 

Canada  Central  RR  second  mortgage  (now  first)  .  . . 

First  mortgage  debentures  sterling 

1st  Mort  on  Algoma  Br  g c*  &r 

Consol   perpetual  debenture  stock 

Securities  of  Principal  Leased.  &c.  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  Int  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu..c*&r 
St  Lawrence  &  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity.. 
Ontario  &  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  int  from  rental c* 

Perpetual  consol  debenture  stock.  Interest  guar.. 

Calgary  <fc  Edmonton  deb  stock  gold  Interest  as  rent 

llranch  line  bonds  $1,040,000  (owned  by  CanPac) 

Lindsay  Bobcayg  &  Pontypool  1st  M  $700,000  gold 

Minn  St  P  &  Sault  Ste  Marie  and  Duluth  South  Shor 

Cane  Belt — See  text:  also  Atchison  Topeka  &  Santa  Fe 

Carolina  Central — Bonds — See  Seaboard  Air  Line  Ry 

Carolnu  Ciinchtield  &  Ohio — 

First  mortgage  $15,000,000  re  1  110 Fc* 

Equipment  gold  notes   ser  "A"  due  $130,000  s  a.Ba 

Carthage  &  Adir— 1st  M.  $1,600,000  gold  gu.Un.c'&r 

Carthage  Water  &  Sack  Har — 1st  M  g  gu  p  &  1  end.. 

Catasauqua  &  Fogelsville— First  mtge  gold.-PeP.c* 

Catawissa — Pref  stocks  5%  guar  P  &  R  Ry  (see  text) 
First  consol  mortgage  $2,215,000  gold PeP.c* 

Catskill  Mr'n — 1st  M  ($2,000  not  ext  from  1905) 

First  Income  bonds 

Cayuga  &  Susquehanna — Stock  9%  rental  D  L  &  W. 

Ce.lar  Rapids  Iowa  Fails  &  Northwestern— See  Chica 

Central  Branch — Central  Branch  U  P  1st  M  g..Un.e* 
Central  Branch  first  mortgage  guaranteed  gold-.Me 

Central  of  Georgia  Ry — 1st  M  $7,000,000  gold.Q.c*&r 
Consolidated  mortgage  $18,500,000  gold--  Me.c'&r 

Mobile  Div  1st  M  (Columbus  to  Andalusia)  g G.c 

Macon  &  North  Dlv  1st  M  $840,000  gold.-.MBa.c 
Ocon  Dlv  1st  M  Brewton  to  Dover  $6,000  p  m  .  _S.c 


Miles 

Date 

of 

of 

Road 

Bonds 

269 

1880 

3.221 

1885 

183 

1888 



1889 

218 

1884 

350 

1887 

58 

1876 

671 

- 

191 

1883 

174 

1884 

1890 

1890 

52 

1905 

40 

1903 

e&  At 

lautic 

1'1'IX 

1908 

46 

1S92 

29 

1891 

1898 

98 

103 

1898 

16 

1885 

1885 

34 

go  Ro 

ck  Isla 

100 

1898 

288 

1899 

312 

1895 

1,493 

1895 

138 

1895 

102 

1895 

77 

1901 

Size,  or 

Par 

Value 


£100 

£100  &c 

£100  &c 

£1   &c 

1,000 

£100   &c 

£50  &c 

.     $100 

£1 

£100 

£100 

£1 


1,000 

1.000 

-See  sta 


! 

1,000 
i.uou 

1,000 

1,000 

50 

1,000 

1,000 

100   &c 

30 

nd  &  Pac 

1,000 

1.000 

1,000 

1,000 

1.000 

1.000 

1.000 


Amount 
Outstanding 


£973.333 

34.998  633 

3.650,000 

115.657.078 

$2,544,000 

£1,330,000 

£200,000 

$2,000,000 

£4,007,381 

£719,000 

£630,000 

£904.533 

£1,121.700 

$1,040,000 

500.000 

tements  of 


10  000  000 

2,470,000 

1.100,000 

300,000 

135.000 

3.200.000 

2  215,000 

39,000 

238.000 

589.110 

lfic  Ry  and 

2,500,000 

3,459,000 

7,000,000 

18,200,000 

1,000,000 

840,000 

462,000 


INTEREST   OR  DIVIDENDS 


Rate 
% 


When 
Payab  e 


6  Various 

5  g  J      &     J 

5  g  Ij      &      J 

4  J      &      J 


5 
5 
(6) 
0 
5 
4 
5 
4 
4 
4 
4 
those 


6 
See    text 
Rock    Isl 

4  g 

4 

5 

5 

5 

5 

5 


g 
g 
g 
g 
g 
g 


J 

J 

J 

J 

J 

J 

F 

J 

J  3 

J 

J 


&     D 

&     J 

&  D  15 

&     D 


mpanies 


He  D 

&  D 

&  D 

&  J 

&  J 

M     &  N 

A     &  O 

F      &  A 


J      &      J 

and  Co 
J      &    D 
F     & 
F     & 


M     &    N 


& 
& 

& 


Where  Payable,  and  by 
Whom 


Montreal 

Baring  Bros  &  Co,  Lond 
Baring  Bros  &  Co, London 
Company's  office,  Lond. 

London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co,  Lond 
Can  Pac  office,   London 
Montreal  and  London 
Morton,  Rose,  London 
Toronto  and  London 
London 

do  do 

Can  Pac  Office,  London 
Can  Pac  Office,  Montreal 
Bk  of  Montreal,  Toronto 


Blair  &  Co,  New  York 
do  do 

Grand  Cent  Station,  N  Y 

do  do 

Reading  Terminal,  Phlla 
Company's  Office,   Phlla 

do  do 

Tan  Nat  Bk  Catskill  N  Y 
2.91042%  paid  In  Sept'07 
30  Pine  Street  New  York 


Mercantile  Trust  Co  N  Y 

do  do 

Guaranty  Trust  Co  N  Y 

do  do 

do  do 

do  do 

do  do 


Bonds — Princi- 
pal,  When  Due 
Stocks — Last 
Dividend 


Nov  1 1910 
July  1  1915 
July  1  1937 
Irredeemable 

Junel  1934 

Jan    1  1937 

See  text 

June   1909     3 

Irredeemable 

July  26  2882 

Aug  1  1934 

Irredeemable 

2002 

1955 

July  1  2002 


T'in-    1    1938 
Dec '09 -Dec' 18 
Dec   1  1981 
July  1  1931 
July  1  1928 
May  19 1909 2 H 
Apr   1  1948 
Aug  1  1915 
Aug  1  1915 
July  1909       4H 

June  1  1948 
Feb    1  1919 

1  1945 

1  1945 

1  1946 

1  1946 

1  1945 


Nov 

Nov 

Jan 

Jan 

Dec 


V.  87,  p.  613,  936,  1008.     In  July  1909  about  $5,000,000  preferred  stock 
was  sold  in  London.     V.  89,  p.  162. 

DIVS.—     '90-'94.    '95.  '96.  '97.  '98.    99.  '00.  '01.  '02.  '03. '04  toApr'09 
•Com,    %_,  15  yearly   0       2y3   2Y2   4  V£   4       5  \i   5       5       5  J4     6  yearly 
Pref.   %  _.jlssued  In  1894.     4%  yearly  (2%  A&O). 

•Also  1  %  extra  was  paid  In  1907  from  Interest  on  land  sales,  vis.,  H  % 
April  1  and  H%  Sept.  30;  in  1908.  1%  (A&O);  1909,  April,  H%. 

BONDS.  DEBENTURE  STOCK.  GUARANTEED  BONDS.  ETC.— 
List  of  securities  held  against  consolidated  debenture  stock  In  V.  87,  p.  744. 
In  July  1908  $115,657,078  debenture  stock  was  outstanding.  £1,975,000 
being  sold  In  1908.     V.  86,  p.  545. 

in  June  1890  company  agreed  to  guarantee  the  principal  and  Interest  of 
$20,000,000  4  %  bonds  to  be  Issued  by  the  Dul.  So.  Sh.  &  Atl.;  also  4%  Int. 
on  consolidated  bonds  of  the  Minn.  St.  P.  &  S.  Ste.  M.,  and  In  1899  Interest 
on  the  second  mtge.  4s  of  the  latter,  and  In  19<H  Interest  on  $1,254,000 
Mineral  Range  4%  bonds,  the  last  named  being  all  owned  June  30  19H8. 
Owns  Dul.  S.  S.  &   Atl.  consols.  $15,107,000 

St.  Lawrence  A  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's 
acceptance  of  a  999  years'  lease  at  a  rental  sufficient  to  pay  4  %  Interest  on 
bonds,  and  the  bondholders'  agreement  to  accept  Interest  at  4  %  (Instead  ot 
6%)  and  to  refrain  from  demanding  principal  (due  1910)  during  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has  Interest 
guaranteed  by  Canadian  Pacific;  Interest  on  the  1st  mtge.  bonds,  though 
not  guaranteed,  Is  paid  out  of  rental  under  990- year  lease  of  1890. 

The  Calgary  cfe  Edmonton  Ry.  debenture  stock  Is  guaranteed  Interest  at 
4  %  under  new  lease  of  1903.      V.  76,  p.  435;  V.  77,  p.  636. 

The  Lindsay  Bobcaygeon  &  Pontypool  Ry.  bonds  are  Issued  under  a 
99  year  lease  covering  the  Interest.      V.  77.  p.  1225;  V.  79,  p.  2085 

Car  trusts  outstanding  June  30  190S,  $1,912,987. 

LANDS. — Lands  unsold  June  30  1908  were  8,533.020  acres  of  Canadian 
Pacific  grant  and  141,426  acres  of  Manitoba  South  Western  grant,  103.379 
Great  Norlh-West  Central  grant,  3,130,619  British  Columbia  Southern. 
90,105  acres  of  Columbia  and  Kootenay  grant,  and  1,269,818  acres  of 
Columbia  &  Western  grant;  total,  13,268,367  acres.  The  Columbia  & 
Western  Rv.  claims  a  further  area,  which  Is  In  dispute.  Total  sales  In 
1907-08,    164.450    acres,    for    $1,869,907. 

GENERAL  FINANCES.— In  1902  stockholders  subscribed  for  $19,500,- 
000  new  com.  stock  at  par,  In  1904  for  $16,900,000  and  In  March  1906  for 
$20,280,000,  and  In  Feb.  1908  for  $24,336,000  at  par.  V.  74,  p.  378; 
V.  82,  p.  333,691.     In  1907-08  £1,000.000  pref .  stock  was  sold.  V.84,p.338. 

Stockholders  on  Oct.  3  1907  authorized  the  Issue  of  $8,000,000  consoli- 
dated debenture  stock,  viz.:  At  not  over  $20,000  per  mile,  to  construct 
various  branches,  aggregating  about  300  miles;  additional  work  on  the 
Sudbury  branch,  226  miles,  at  $10,000  per  mile,  and  three  steamers;  also 
the  lease  of  certain  lines,  &c.  V.  85,  p  863,  1002.  The  double- tracking 
between  Fort  William,  Ont.,  and  Winnipeg,  427  m.,  to  be  completed  In 
1909,  will  cost  about  $10,000,000.  V.  81,  p.  667,  1170.  In  Sept.  1907 
£1,250,000  4%  debenture  stock  was  sold  and  in  Feb.  1908  £2,000,000.  V. 
85,  p.  599;  V.  86,  p.  545. 

In  July  1906  the  last  of  the  $15,000,000  land  grant  bonds  was  paid  off, 
leaving  the  land  grant  unencumbered;  on  June  30  1908  the  balance  due  on 
account  of  land  sales  was  $14,022,666,  on  which  6%  Interest  Is  received. 
This  Interest  will  be  used  to  pav  extra  dividends  on  the  com.  stock;  1% 
was  paid  during  1907  and  1908  and  1%  to  be  paid  In  1909.     V.  83,  p.  817. 

EARNINGS.— 11  mos.,J1908-09__  .Gross,  $69,763,167;  net,  $21,067,148 
July  1  to  May  31.         1 1907-08. .-Gross,     65,828,334;  net,     20,116,870 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Montreal  on  the  first  Wednesday  In  October.     The  report  for  1907-08 


at  length  was  In  V.  87,  p.  735,  743. 

Miles  operated  end  of  year 

Passenger  earnings 

Freight 

Mall,   express  and  miscellaneous. 

Total  earnings $71,384,174   $72,217,528   $61,669,758 

Net  earnings- $21,792,366  $25,303,309   $22,973,312 

Interest  received 2.654,633       2,364,480        1.969.447 


See  also  editorial  p.  782. 

1907-08.  1906-07.  1905  06. 

9,426  9,154  8,777 

$19,900,432    $19,528,878    $16,041,616 

44,037,598      45,885.968      39,512,973 

7.446,143        6,802,682        6.115,169 


$24,446,999    $27,667,789   $24,942,759 

Fixed    charges ._.    $8,770,077     $8,511,756     $8,350,545 

For  steamships,  &c -         880,000  780,000  5X0.000 

Dividends  on  common  stock •(6)7,300,800'  (6)7.300,800  (6)6,084.000 

Dividends  on  preferred  stock (4)1,016,407  (4)1,736,228  (4)1,660,133 


Balance,  surplus $5,579,715     $9,339,005     $8,268,082 

•Also  1%  extra  paid  in  1907  and  1908  from  Int.  on  land  sales,  viz.,  i4  % 
April  1  and    '  ,"„  Oct.  1. —  (V.  88,  p.  157,  504,  563;  V.  89,  p.  162.) 

CANE  BELT  RR.— See  page  168. 

CAROLINA  CLINCHFIELD  &  OHIO  RY.— Wee  Map.)—  In  operation 
from  Dante,  Va.,  to  Bostic,  N.  C,  211  miles.  Connects  at  Bostlc,  N.  C, 
with  the  Seaboard  Air  Line  Ry.,  with  which  close  relations  are  maintained, 
by  which  tidewater  is  reached.  To  be  completed  to  Spartanburg,  33  miles, 
by  Sept.  1909,  and  will  be  extended  at  once  on  the  north  from  Dante  to 
Elkhorn,  41  miles.  V.  88,  p.  944:  V.  87.  p.  670.  Controlled  by  the  Cum- 
berland Corp.,  which  owns  the  Cllnchlicld  Coal  Corp.,  whose  285,000  acres 
of  coal  lands  the  road  will  develop.  V.  86,  p.  069:  V.  83,  p.  154.  See  Cum- 
berland  Corp.      Financed  by  leading  N.   Y.   bankers. 

Name  changed  In  March  11)08  trorn  South  tt  Western  RR.,  stock  being 
Increased  to  $30,000,000,  of  which  $15,000,000  is  6%  preferred  and 
$12,000,000  common. 

BONDS. — The  first  mtge.  has  been  authorized  to  secure  $15,000,000  3  - 
year  5%  bonds  dated  June  1  1908,  of  which  $3, 00(1,000  were  used  to 
retire  the  old  bonds  (3  Issues)  to  the  same  amounl  deposited  as  collateral  for 
the  Cumberland  Corporation  1-year  notes  of  1908:  In  Aug.  1908  $10,000,000 
bonds  were  sold.  The  mtge.  will  be  secured  on  the  road  from  Dint  .  Va.. 
to  Spartanburg,  S.  C.  245  m.  V.  86,  p.  667,  856;  V.  8M.  p.  944.  In  Feb 
1909  $2,600,000  equlDment  notes,  ser.  "A,"  were  sold.     V.  88,  p.  451. 


Mark  W.  Potter,  Chairman  of  Board.  24  Broad  St.,  N.  Y. —  (V. 89. p. 162.) 

CAROLINA  &  NORTHWESTERN  RY.— See  page  168. 

CARTHAGE  &  ADIRONDACK  RY.— See  page  168. 

CARTHAGE  WATERTOWN  &  SACKETTS  HARB.  RR.— See  page  168. 

CATASAUQUA  &  FOGELSVILLE  RR  — See  page  168. 

CATAWISSA  RR. — Owns  from  Tamanend,  Pa.,  to  Newberry  Jet.,  Pa.. 
102.89  miles;  second  track,  38.69  miles;  total,  216.01  miles.  Re-leased 
Dec.  1  1896  for  999  years  to  Philadelphia  &  Reading  Railway.  Rental, 
Interest  on  bonds,  5%  dividends  on  preferred  stock,  all  taxes  and  $8,000 
for  organization  expenses.  See  also  V.  63,  p.  969,  1116.  Of  the  preferred 
stocks.  In  1906  $2,200,000  was  first  preferred  and  $1,000,000  second  pre- 
ferred, and  common  was  $1,159,500;    par,  $50. — (V.  72,  p.  1187.) 

CATSKILL  MOUNTAIN  RY.— See  page  168. 

CAYUGA  &  SUSQUEHANNA  RR.— See  page  168. 

CENTRAL  BRANCH  RY. —  (See  Map  Missouri  Pacific.) — Owns  I.enora 
to  Atchison,  Kan. .  293  m.;  Jamestown  to  Burr  Oak.  Kan..  33  m.;  branches. 
62  m.  Stock,  $7,585,000,  all  owned  by  Mo.  Pac.  Consolidation  with  latter 
pending  July  1909.  V.  88,  p.  1438.  Dividend,  14%  paid  in  year 
1905-06;  in  1906-07,  2%.  The  $3,459,000  1st  4s  of  1899  are  guaran- 
teed, prln.  and  Int.,  bv  the  Mo.  Pac.  (see  V.  68,  p.  329) .  Form  of  guaranty, 
V.  70,  p.  279.  For  year  ending  June  30  1908,  gross,  $1,498,798;  net,  $529, 
200;  other  receipts.  $7,842:  Int..  $2:18,360:  taxes.  $112,648;  Imp.,  $31,538; 
hire  of  equipment    $54,448:  bal.,  sur..  $100,048. — (V.  73,  p.  31.) 

CENTRAL  OF  GEORGIA  RY.— (See  Map.)— System  Includes: 


Lines  oivned  In  fee —  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Birmingham,  Ala.  156 

Columbus  to  Am erlcus 62 

Montgomery  to  Eufaula,  Ala.-  80 

Columbus  to  Greenville,  Ga 49 

Opellka  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga.,to  Chat.,Tenn..  &c. 

Chlckamauga  to  Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens 102 

Brewton  to  Dover 77 

Barnesvllle  to  Thomaston 16 

Lyerly  Branch.. -- 9 

Upper  Cahaba  Branch 12 

Greenville  to  Raymond 24 


Lines  leased — (see  these  cos.)   Miles. 
Southwestern  RR. — 

Macon  to  Eufaula 144 


Fort  Valley  to  Perry- 
Fort  Valley  to  Columbus 

Smlthvllle  to  Columbia 

Cuthbert  to  Fort  Gaines 

Augusta  &  Savannah  RR. — 

Mlllen  to  Augusta 

198  |  Chattahoochee  &  Gulf  RR. — 

Columbia  to  Lockhart 

Trackage 


12 
71 
85 
21 

53 

91 
3 


Total  oper.  July  1908 1,916 


Also    Meldrlm    to    Lyons,    58    miles 
(leased    to    Geo.     &    Ala.     Ry. — 
Seaboard  Air  Line  system) . 
Ocean  Steamship  Co.,  estimated 
equivalent  of- -  300 

Total  owned  (and  oper.) 1,4361 

ORGANIZATION. — Organized  Oct.  17  1895  and  Nov.  1  succeeded  to  the 
properties  of  the  Central  RR.  &  Banking  Co.  of  Georgia,  foreclosed,  per  plan 
In  V.  60.  p.  1008,  and  V.  61,  p.  68.  Controls  Wrlghtsvllle  &  Tennllle  and 
Wadley  Southern  Ry.,  all  of  the  bonds  of  the  latter  being  owned  and  de- 
posited to  secure  short-term  notes  due  March  1  1912.     V.  85,  p.  605. 

In  June  1909  the  stock,  formerly  held  by  the  Richmond  Terminal  reor- 
ganization committee,  was  turned  over  to  the  Illinois  Central;  but  the  road. 
It  is  stated,  will  be  operated  Independently,  at  least  for  the  present.  V.  88, 
p.  1559;  V.  84,  p.  1550;  V.  85,  p.  1082,  1268;  V.  86.  p.  667. 

STOCK. — $5,000,000;  see  ORGANIZATION  above. 

BONDS. — The  first  mortgage  ot  1895  (described  In  V.  63,  p.  1160)  Is  a 
first  lien  on  the  main  line  from  Atlanta  to  Savannah,  Including  the  Mllledge- 
vllle  branch  (312  m.  In  all) ,  all  equipment  and  appurtenances,  and  the  equity 
In  $1,995,000  of  the  capital  stock  of  Ocean  Steamship  Co.  of  Savannah. 
V.  84,  p.  529.  605;  V.  87,  p.  550. 

Application  for  listing  firsts  and  consols  In  V.  63,  p.  1160. 

The  consol.  mort.  (see  abstract  V.  61,  p.  873;  also  V.  63,  p.  1160;  V.  83,  p. 
1347)  Is  a.  first  lien  upon  600  m.  (Including  former  Mont.  &  Eufaula  RR.,Sav. 
&  Western  and  Sav.  &  Atl.);  also  on  the  leases  of  the  South  Western  and 
Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co.,  and  a  second  Hen  upon  the  main  line.  Its  equipment.  Sec, 
and  also  on  the  Macon  &  Northern,  Mobile  &  Glrard,  and  other  divisions. 
It  also  covers  all  leaseholds,  securities,  &c.  The  remaining  $300,000  are 
available  for  betterments  and  equipment.     V.  85,  p.  605. 

Macon  &  Northern  Division  bonds  are  also  direct  obligations  of  the 
Central  Ry.,  with  first  lien  from  Macon  Jet.  to  Athens,  Ga.,  102  miles. 

Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  242. 

The  Chuttanooga  Division  mortgage  Is  a  first  Hen  on  the  former  Chatta- 
nooga Rome  &  Southern  RR.,  Carrollton,  Ga..  to  Chattanooga,  Tenn.,138 
miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with  branches,  In  all  164 
miles,  subject  to  $343,000  old  5s,  for  which  a  like  amount  of  bonds  Is  re- 
served.     V.  72,  p.  1134;  V.  78,  p.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama, also  by  road  Henry  Ellen  to  Margaret,  Ala.     V.  81.  p.  920,  1099. 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  cover  the 
main  line  and  the  former  Savannah  &  Western,  Columbus  &  Rome,  Mont- 
gomery &  Eufaula,  Mobile  &  Glrard,  Macon  &  Northern  and  Savannah  & 
Atlantic  and  other  railroads,  and  their  equipment,  &c.  They  are  non- 
cumulative  and  bear  Interest  not  exceeding  5%  Inany  one  fiscal  year,  but 
payable  only  out  of  net  earnings  as  declared . 
to  attach  coupons  to  Income  bonds.  V.  81, 
Dlvld.  (%) —  "96.  '97.  '98.  '99.  '00.  '01.  '02. 
1st  pr.  Incomes  1^2)4  2  2  3^  5  3 
2d  pr.  Incomes  0  0  0  0  0  0  0 
3d  pr.  Incomes     0       0       0       0       0       0       0 

In  Oct.  1907  the  holders  of  $2,498,000  second  preference  and  $1,350,000 
third  preference  Income  bonds  had  deposited  their  bonds  with  a  committee 
(Jos.  S.  Dale,  52  William  St.,  N.  Y.,  Sec).  V.  85,  p.  529,  605,  653,  721, 
792;  V.  87,  p.  1477.  In  June  1909  the  Auditor  reported  that  the  full  5% 
should  be  paid  on  the  2d  and  3d  income  bonds  out  of  the  earnings  of  the 
fiscal  year  1906-07.  V.  88,  p.  1436.  In  1908  a  majority  of  first  income 
bonds  had  been  deposited  with  a  committee  (Metropolitan  Trust  Co.  of 
New  York,  depositary;  Jos.  S.  Dale,  Sec).     V   87,  p.  740,  1418. 


In  Oct.  1905  It  was  arranged 
p.  974,  1174. 

'03.  '04.  '05.  '06.  '07.  '08. 
5  5  5  5  5  0 
0  2  5  5  3.729  0 
0        0        5        5        0         0 


July.  1909.] 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Cent  of  Qa   Ry — (Con) — Eatonton  Brlst  M   not  gu  g 

Mid  Ga  &  Atl  Div  1st  (consol)  M  $9,000  p  m.-.a.c* 

Chattanooga  Div  puxch  money  M  $2,400,000  g.S.c* 

Chattanooga.  Rome  &  So  1st  M  $500,000  fln.c' 

Upper  Cahaba  mortgage  gold  red  102  Ji N 

Greenv  &  New  1st  M  g  red  102  ^ --  N 

1st  pref  incomes  1  Interest  up  to  5% Mp 

2d       do       do     ^     gold  if  earned Ce 

3d       do       do     J      non-cumulative Ma 

Central  RR  &  Bk  coll  tr  bonds  gold  red  at  UO.Ce.c* 

Equipment  trust  notes  July  1  1909 

Locomotive  and  car  trusts  payable  $118,000  s-a c 

Equipment  trust  series  H  $51 .000  s-a  (V  82  p  217)  . 
Equip  trust  series  I  $115,000  s-a  (V  83  p  751)-..GP 

do       do    series  K  $38,000  semi-annually 

Notes  secured  by  Wadley   Southern   bds 

Guaranteed,  &c.  Securities 
Ocean  SS  Co  first  mortgage  gold  guaranteed-.Ce.c* 
Steamship  bonds  g  ass'd  by  O  SS  Co  $69,000  due  s-a 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  &  Gulf  stock 

First  M  gold  $2,000,000  int  rental  s  f  red  at  102  14 

Cent  Indiana— 1st  M  $4,000,000  gu  p  &  I  end.Ce.c'&r 

central  New  Eng— First  M  $1,250,000  call  105  FP.c* 

General  mortgage  5%  incomes  $7,250,000 FP.r 

Dutchess  Countv  RR — First  M  gold  guar Me.c* 

Divisional  bonds 

Central  Ohio — See  Baltimore  &  Ohio 

Central  Pacific— 1st  refund  M  g  gu  p  &  1  endCe*.c&r 

3^s  $25,000,000  gold  guar  p  &  1  end Us.c'&r 

Lucln  cut-oft"  1st  M  $10,000,000  guar  (text)  .G.c'&r 

Central  RR  of  Haiti— 1st  M  U  S  gold  pay  105  at  ma- 
turity or  company's  option Mo 

Central  RR  of  N  J— Stock  ($30,000,000  authorized)-. 

Cent  RR  of  N  J  gen  M  $50,000,000  gold Ce.c&r 

do  do  registered 

Guaranteed  Bonds — 
Leh  &  Wilkesb  Coal  con  M  guar  p  &  1  ext  in  1900.. 


Miles 

of 
Road 

21 

65 

164 

138 

24 


53 
333 

"91 

117 

58 

58 

12 


1.349 

1,349 

103 


All 
All 


Date 

of 
Bonds 


1896 
1897 
1901 
1897 
1905 
1905 
1895 
1895 
1895 
1887 
1905 
'02-3-5 
1906 
1906 
1907 
1907 

1890 
'03-'04 


1900 
1903 
1899 
1899 
1890 


1899 
1899 
1904 

1909 

1887 
1887 

1875 


Site,  or 

Par 

Value 


1.000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
50,000 

1,000 


100 
100 
100 
1,000 
1,000 
1,000 
1,000 
1.000 


500   &c 

500   &c 

1.000  &c 

1,000 

100 

500   &c\ 

500   &c/ 


1.000 


Amount 
Outstanding 


1.000.000 

234,000 

1,022.900 

5.191,100 

436,400 

336,000 

1,500,000 

1,250,000 

7,250,000 

350.000 

See  text. 

99,776,000 

16,364.000 

9,199.000 

800,000 

27,436,800 

b45.091.000 


12.175.000  4H 

b  Includes 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5  g 
5  cur 

4  g 

5  g 
4  g 

4  g 

5  In  1907 
3.729  '07 
5  in  1906 

5  g 
&    6 

4M 
4H  g 
4H  g 
5g 
5g 


3H 


5  g 
i\i   (6)  g 


4  g 
3^  g 
4  g 

6  g 

8  in  1908 
1      5  g 
1       5  g 


When 
Payable 


&    D 
&     J 
&    D 
&     J 
&    A 
&     S 
Oct  1 
Oct  1 
Oct  1 
M     &    N 
Mo  &  qu 
Various 
F     &    A 
J      &     J 
M     &     S 
M     &     S 


& 

& 

& 
& 

■k 
& 

Oct  1 
J      &     D 


F  &  A 
J  &  D 
A     &     O 

J  &  D 
Q— F 

J  &  J 
Q— J 

Q— M 
$1    167.0 


Where  Payable,  and  by 
Whom 


Savannah  Ga 
Guaranty  Trust  Co,  N  Y 
Guaranty  Trust  Co  N  Y 
Union  Trust  Co  New  Yk 
Guaranty  Trust  Co  N  Y 
Guaranty  Trust  Co  N  Y 
Guar  Tr  Co  N  Y  or  Savan 

do  do 

do  do 

Guaranty  Trust  Co  N  Y 

do  do 

Blair  &  Co  New  York 

do  do 

Kountze  Bros  New  York 

do  do 

Guaranty   Trust   Co  N  Y 

Guaranty  Trust  Co  N  Y 
Blair  &  Co  New  York 
Savannah  Ga 
Savannah  and  Macon 
Savannah  Ga 
Citizens'  Bk  SavannahGa 
Central  Trust  Co  N  Y 
Fid  I  T  &  S  D  Co  Phlla 
Yearly  If  earned 
Fid  I  T  &  S  D  Co  Phlla 


120  Broadway  N  Y 
do  do 

do  do 

New  York 

Office  143  Liberty  St  N  Y 

Liberty  Nat  Bank.  N  Y 

do  do 

do  do 

00  In  treasurv  July  1908. 


Bonds — Princl 

pal.    When  Due 

Stocks — Last 

Dividend 


26 

25 


June  1  1926 
Jan    1  1947 
June  1  1951 
July  1  1947 
F.  b  '10- Aug 
Sep  '09-Sep 
Nov  1  1945 
Nov  1  1945 
Nov  1  1945 
May  1  1937 
To  Jan  1910 
To  Jan  1912 
To  Feb  1916 
To  July  1916 
To  Mch  1  1917 
Mch  1  1912 


July  1  1920 
To  July  1911 
July  1909   214% 
July  1909   2H% 
July  1  1909   2H 
July  1  1930 
May  1  1953 
Feb    1  1919 
Feb   1  1949 
June  1  1940 


Aug  1  1949 
Aug  1  1929 
Oct    1  1954 

June  1  1919 
Aug  1  1909   2% 
July  1  1987 
July  1  1987 

June  1  1910 


LATEST  EARNINGS.— 11908-09. ..Gross,  $10,405,577:  net,  $2,654,149 
11  mos.,  July  1  to  May  31.J1907-08..-Gross,    10,571.212;  net,    2.264,307 

ANNUAL  REPORT.— Report  for  1907-08  at  length  In  V.  87.  p.  541 .  549. 

Years  ending  June  30—  1908.  1907.  1906. 

Gross  earnings... $11,658,652  $12,082,777  $11,396,123 

Total  operatng  expenses $8,616,447     $9,177,363     $7,882,218 

Taxes 452,672  428.853  352,995 


Net  earnings  from  operation $2,589,533     $2,476,561      $3,160,910 

Other    sources . 236.103  311,939  274,621 


Total  net  Income $2,825,636     $2,788,500     $3,435,531 

Interest  on  funded  debt,  &c $1,967,041     $1,862,683     $1,753,219 

Rentals  and  miscellaneous 539,253  477,691  431,641 

Betterments 324.768  Included    In   oper.    exp. 

Dividend  on  1st  Incomes (5%)200.000(5%)200,000 

Dividend  on  2d  Incomes . (3.729)  261,030(5%)350,000 

Dividend  on  3rd   Incomes (5%)200,000 


Balance  for  year    def.$5.426    def.$12,904  sur.$500.671 

OFFICERS. — Pres.,  J.  F.  Hanson,  Atlanta,  Ga.  Directors,  July  1909, 
V.  87,  p.  1009;  V.  89,  p.  162. — (V.  88,  p.  881,  1436,  1559;  V.  89,  p.  162.) 

CENTRAL  INDIANA  RY.— Muncle  to  Brazil,  Ind.,  127  m.,  of  which 
10  m.  trackage.  V.  76,  p.  653.  Controlled  by  Clev.  Cine.  Chic.  &St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  One.  Chic.  &  St.  L. , 
are  limited  to  $20,000  per  mile;  outstanding,  $1  ,500,000.  V.  77,  p.  517. 
2279;  V.  78.  p.  1906,  1961.  Stock  authorized,  $1  20.000.  Cal  year  1908 
gross,  $139,762;  def.  under  oper.  exp.,  $65,341.      In  1907,  gross,  $148,136 

Pres..  Joseph  Robinson. —  (V.  77,  p.  2279;  V.  78,  p.  1906,  1961.) 

CENTRAL  NEW  ENGLAND  RY. — Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsle  by  its  own  bridge,  to  Sllverualls,  58  m.; 
Poughkeepsle,  N.  Y.,  to  Hopewell,  12  m.;  Dutchess  Jet.,  N.  Y.,  to  State 
line,  59  m.;  Poughkeepsle,  N.  Y.,  to  Boston  Corners,  35  m.;  total  owned, 
164  miles;  and  leases  and  controls  Hartford  &  Conn.  Western  RR.,  Hartford 
to  Rhlneeliff,  109  m.;  Wlcopee  Jet.,  N.  Y..  to  Flshklll  Ldg.,  N.  Y..  2  m.; 
total.  293  miles.     V.  72,  p.  1273;  V.  73,  p.  337;  V.  76.  p.  435;  V.  84.  p.  1427. 

ORGANIZATION. — On  June  30  1908  the  New  York  New  Haven 
&  Hartford  RR.  owned  $3,410  376  nreferred  and  $4  415  SOP  common 
stock,  and  $6,329,123  of  the  $7,250,000  Income  and  $190,000  first  mtge. 
bonds;  also  divisional  bonds,  viz.,  the  $500,000  Poughkeepsle  &  Eastern  1st 
mtge.  5s,  all  of  the  $216,000  coll.  and  $1,156,500  of  the  $1,164,500  income 
N.  D.  &  Conn,  bonds  and  $900,000  (total  issue)  of  Cent.  N.  E.  notes. 
V.  85,  p.  404,  858.      Minority  gen.  mtge.  committee,  V.  89,  p.  102. 

STOCK. — Common,  $4,800,000;  preferred.  4%.  $3,750,000;  par.  $100. 
Voting  trust  ended  Jan.   1909. 

BONDS. — In  April  1909  application  was  made  to  issue  $12,910,000  50- 
year  4  „  bonds  under  a  new  mortgage  providing  for  improvements,  of  which 
$9,533,000  to  be  issued  at  once  to  refund  outstanding  obligations  and  $3.- 
377,000  to  retire  obtigations  due.     V.  88,  p.  1001;  V.  89,  p.  102. 

EARNINGS. — 11  mos.,  (1908-09 Gross,  $2,326,984;  net,  $889,577 

July  1  to  May  31.         (1907-08 Gross,     1,946,209;  net,    425,325 

For  12  months  ending  June  30  (293  miles,  agst.  250  in  1906-07): 
12  Mos. —  Gross.  Net.  Other  Inc.    Charges.  Balance. 

1907-08 $2,108,787  $335,868      $63,898       $397,480  $2,286 

1906-07 2.153,367  def.    431,047        50.548         267,070   def.    647,569 

OFFICERS. — C.  S.  Mellen  of  New  Haven.  Pres.;  A.  S.  Mav,  Treas.,  and 
J.  G.  Parker,  Sec. — (V.  88,  p.  230,  1001.  1060;  V.  89,  p.  102.) 

CENTRAL  PACIFIC  RY.—  (See  Map  of  Southern  Pacific.) 

Lines  owned —  Miles.  |  Miles. 

San    Francisco,    Cal.,    to    near  |  Branches  to  San  Jose,  &c .       33 

Ogden,  Utah  - -     871        Leased 


Weed  to  Grass  Lake. 

Trackage — 
Into  Ogden,  &c 


25 

14 


Lathrop,  Cal.,  to  Goshen,  Cal--     146 
Rosevllle     Junction,     Cal.,     to 

Oregon  State  Line 297 

Umbrla  to  Cecil 103 

I      Total-  - -  -  - 1,489 

ORGANIZATION. — Incorporated  In  Utah  In  July  1899  as  successor  of 
the  railroad  under  the  plan  of  readjustment  In  V.  68,  p.  378. 

STOCK. —  (1)  Common  Stock,  $67,275,500.  all  held  by  Sou.  Pac.  Co. 

(2)  Preferred  stock,  4%  cumulative,  authorized  Issue  $20,000,000.  to  be 
delivered  to  Sou.  Pac.  Co.  In  consideration  of  Issue  of  equal  amount  of  Sou. 
Pac.  Co.  4"'„  collat.  trust  gold  bonds;  of  which  delivered  on  completion  of 
readjustment  $12,600,000;  reserved  for  Improvements,  $3,000,000;  reserved 
to  be  delivered  for  improvements  and  additions  at  not  over  $200,000 
yearly,  $5,000,000;  outstanding,  $13,600,000. 

DIVIDENDS. — On  pref..  4%  yearly  to  1908,  Inclusive.  On  com  ,  In 
1906-07.    0%;   In   1907-08.   6%. 

BO NDS. ^-First  refunding  mtge.  gold  4s,  $100,000,000,  secured  by  all  the 
railroads,  terminals  and  equipment  now  owned.  Including  about  1 ,349 
miles  of  first  track,  &c.  See  abstract,  V.  69.  p.  808,  and  V.  70.  p.  739; 
V.  78,  p.  228;    V.  87,  p.  225,  285.  479;    V.  88,  p.  52. 

Tnlrlv  year  gold  3 'As,  $25,000,000,  secured  by  a  second  lien  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  Trus- 
tees, as  acquired,  of  all  securities  and  moneys  held  In  any  Sinking  fund  of  the 
Central  Pacific  Ry..  consisting  July  1  1908  of  $8,595,571  In  securities  and 
$426  cash  ,  and  by  a  t  rust  deed  upon  all  the  lands  covered  by  the  mtge.  dated 
Oct.  1  1870.  See  Mortgage  Abstract,  V.  69,  p.  858;  also  see  p.  851.  From 
the  proceeds  of  these  sinking  funds  and  land  sales  cancellation  of  bonds  are 
made  from  time  to  time:  In  Feb.  19IHI  $2,505,000  3  V2s  were  canceled  and 
toA'T.  1000  $6,131,000  additional  had  been  canceled,  reducing  those  out 
standing  to  $10,3  i4, 0)0.      V.  70,  p.  739,  1194. 

The  .1";,  (mar.  bonds  on  the  Lucln  cut-off  are  redeemable  at  107  '-•;  on  Oct. 
1  1909  or  any  Int.  day  thereafter.    V.  79.  p.  1641.   Guaranty,  V.  80.  p.  102. 

LAND  GRANT. — Total  land  grant  was  about  12,000,000  acres.  Of  which 
about  7,709,336  acres  unsold  June  30  1908.  Sales  In  1907-08.  686  acres. 
Land  contracts  July  1  1908 — prln.,  $84,620;  aver,  price  per  acre,  $4  64. 


REPORT. — Year  end.  June  30  1908.  gross,  $32,859,633;  net,  $11,696,- 
447:  other  income,  $596,509;  int.,  taxes,  sink,  iunds,  &c  $6,567  854;  div. 
on  pref.  stock  (4%).  $540,000;  div.  on  com.  stock  (6%),  $4,036,530;  bal.. 
sur.,  $1,148,572,  of  which  payable  to  Sou.  Pac.  Co.  under  terms  of  lease, 
$617,613,  leaving  $530.950. — (V.  87,  p.  225,  285,  470;  V.  88,  p.  52.) 

CENTRAL  RR.  OF  HAITI. —  Incorporated  under  the  laws  of  the  State  of 
New  York  March  19  1909  with  $1,250,000  full-paid  common  stock  (In 
shares  of  $100  each) ,  and  took  over  the  following  corporations  by  purchase 
of  ail  their  assets:  (1)  The  Plaine  du  Cul  de  Sac  RR.  Co.  of  Haiti,  a  61-mile 
road,  incl.  16  miles  building:  (2)  the  Port-au-Prince  Wharf  Co.,  all  the  stock 
and  bonds  of  the  former  and  the  bonds  of  the  latter  having  been  pledged  to 
secure  the  bond  issue  (lmiited  to  $800,000)  above  described. 

The  above-mentioned  collateral  securities  carry  with  them  a  guaranty  on 
the  part  of  the  Gov't  of  the  Republic  of  Haiti  for  the  payment  of  an  annual 
subsidy  of  $41,280,  U.  S.  gold  coin,  for  which  guaranty  20%  of  the  Govern- 
ment's revenues  from  the  duties  on  cocoa  and  logwood  are  pledged,  which 
total  revenues  exceed  by  about  10  times  the  amount  of  this  guaranty. 
N.  Y.  office,  25  Broad  St. 

CENTRAL  RR.  OF  NEW  JERSEY.— (See  Map  Reading  System.)— Oper- 
ates from  Jersey  City,  opposite  New  York  City,  westerly  to  Wllkes-Barre 
and  Scranton,  Pa.,  and  trie  neighboring  anthracite  coal  fields:  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 

HISTORY.— Chartered  In  1849.  From  May  1883  to  Jan.  1  1887  leased 
to  Phlla.  &  Reading.  Receivers  were  In  possession  from  Jan.  1  1887  till 
Jan.  1888.  Reorganized  In  1887  without  foreclosure — see  plan  V.  44,  p. 
714.  716.  Concerning  coal  properties,  see  Lehigh  &  Wllkes-Barre  In  "Sup- 
plement" Jan.  1903  (p.  159) ,  and  Leh.  Coal  &  Nav.  in  "Miscellaneous".  In 
Jan.  '01  Reading  Co.  acquired  $14,504,000  stk.  V.  72,  p.  86,  136,  241,  391, 
721.  June  30  '08  owned  $1,600,000  Leh.  Vail,  stock.     V.  81.  v>.  971. 


Lines  owned  in  fee —  Miles. 

Jersey  City  to  Phllllpsburg- 72 

Sundry  branches 84 

Entire  stock  owned — 
New  York  &  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atsion,  &c 76 

Other  lines  (no  debt).. 147 

Leased  {mostly  for  999  years)  — 

Dover  &  Rockaway  RR 5 

Ogden  Mine  RR*-- 10 

*  See  this  company. 

There  are  263  miles  of  second  and  30  miles  of  four  tracks. 

DIV.—  "I  "91.  '92  to  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  1902  to  Aug'08 
Percent   ..J   6H    7    y'ly.      5^54^4        4       5       58  yearly  (Q-F) 

BONDS — For  generaimtge.  abstract  see  V.  45,  p.  402. 

The  L.  &  W.  coal  mtge.  Is  for  $15,000,000;  the  bonds,  formerly  7s,  of 
which  $12,175,000  have  been  Issued, were  In  1900  extended  at  4  H  %  ,  and 
guaranteed,  principal  and  Interest.     See  guaranty,  V.  71,  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  &  Nav.  Co.  guarantees  $1 ,062.- 
000  Lehigh  &  Hud.  Rlv.  Ry.  gen.  5s,  prln.  and  Int.     See  V.  67,  p.  788. 

Equipment  Mortgage  4s.     Interest  at  Liberty  National  Bank .  ,7V.  Y.  City. 


Miles. 

Nesquehonlng  Valley*. 17 

Lehigh  &  Susquehanna,  Phllllps- 
burg to  Union  Jet.,  &c 171 

Wllkes-Barre  &  Scranton* 5 

Other  lines -.      3 

Trackage — 

Union  Coal  RR..- 10 

Allentown  Term,  (oper.jolntly)-.     3 
Other  trackage 6 

Total  oper.  July  1908 648 


($1,000  each)  Dale. 

Ser.  B 1902 

Ser.  C 1903 

Ser.  D  ($900 ,000).  1905 
Ser.  E  ($2, 450 ,000). 1906 
Ser.  F        ($8'0,000).1907 


Interest.   Outstanding.  Instal.  of  Prln.  due  Y'ly. 


4%    Var.       $75:) ,000 
4%  A&O      1.400,000 
4";,  .M&S  Iii  treasury 
4%  F&A      do      do 
4%  J&D       do  do 


$420,000  1909  to  1912 
350,000  to  April  1  1913 
150.000  to  March  1915 
350.000  1910  to  1916 
110.000        1909  to  1917 


EARNINGS. — For  11  months  ending  May  31: 

11  Months —                              Gross.               Net.             Charges.  Bal.,  Sur. 

1908-09 $23,415,038      $9,957,095      $5,750,368  $4,206,727 

1907-08 24,922,886      10,679,075        6,055,245  4,623,83© 

ANNUAL  REPORT. — The  report  for  1907-08  was  In  V.  85,  p.  736. 

1907.  1906. 

$9,288,920  $8,671,217 

8.534,360  7,462.065 

4,247,359  3.920,552 

520,395  372.603 

181,528  96.594 


Earnings  from —  1908. 

Merchandise $8,368,050 

Coal 9,099,015 

Passengers    4,282,704 

Express  and  mall -  437,873 

Miscellaneous 427,289 


Total  gross  earnings  rail  Ines... 

Net   earnings 

Other  Income 


.$22,614,936  $22,772,568  $20,523,031 
.  $9,453,257  $10,913,626  $9,865,865 
.      2,099,820        1,785,312        1,606,555 


Total   net   Income $11,553,077  $12,698,938  $11,472,420 


Interest  on  debt $3,021,183 

Rentals    paid 2,342,696 

Taxes 1.065,726 

Renewal  funds,  &c 2,300.000 

Dividends    (8%) 2.194,944 


$3. 038, 280 
2,765.213 
1,112.558 
3.512.061 
2,194.844 


$2,869,620 

2,386,380 

556,710 

3.373.790 

2.104.424 


Balance,  surplus $628,529  $75,973  $91,481 

—  (V.  85,  p.,  785;  V.  86.  p.  667,  1099;  V.  87,  p.  736;  V.  88,  p.  157,  1436.) 

CENTRAL  RR.  OF  PENNSYLVANIA.— See  page  168. 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lane,  S.  C.  to 
Sumter,  S.  C,  40.2  miles;  spurs.  &c,  1.61  m.:  total,  41.81  m.  Leased  to 
Atlantic  Coast  Line  RR.:  rental.  $31  .000  yearly  and  taxes.  Stock.  $170,- 
000;  par,  $50.  In  1907-08  rental.  $31,000;  gen.  exp.,  $303;  Int.,  $18,000; 
dlvs.  (7.2%).  $12,240;  bal.,  sur.,  $457.— (V.  64,  p.  887.) 
CENTRAL  RY.  OF  SOUTH  CAROLINA.— (V.  82.  p.  927.) 
CENTRAL  VERMONT  RY.—  Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlaln,  to  New  London,  Conn.,  with  branches.  536  miles  In  all, 
of  which  160  miles  leased,  viz.:  New  London  &  Northern  (see  that  co.), 
121  miles;  Montvllle  Branch,  3;  West  River  RR.,  36  m. 


July.  1909.  | 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Central  RR  of  N  .)  — (Concluded) 

L  &  W  B  5s  of  1912skfd  not  guar  (not  drawn). FP.c 

Am  Dock  &  Imp  Co  1st  M  guar  redeem  at  110 c* 

N  y  &  Long  Branch  gen  M  gold  ($192,000  5s) Ce 

Lehigh  &  Hud  Riv  gen  M  gold  guar  jointly Ce.c* 

Central  RR  of  Pennsylvania— First  M  $1 .200.000-.FP 

Central  RR  of  South  Carolina — First  mtge  gold c 

Cent  Ry  of  So  Car— First  M  5150,000  g  gu  red CP 

Central  Vermont — Stock  $3,000,000 

First  M  $12,000,000  gold  traffic  guar AB.c&r 

Car  trusts  $15,000  or  $16,000  due  quarterly 

Locomotive  trusts  $20,000  due  yearly  (V  83  p  751). 

Car  trusts  $l3.o;>o  or  $14,000  due  semi-ann 

Montreal  &  Province  Line  Ry  1st  M  guar  p  &  1 c 

C  V  Trans  IstM  g  gu  g&i,$12,000or$13,000due  s-aBa 
Charleston  &  Savannah — See  Atlantic  Coast  Line  RR. 
Charleston  Terminal— First  M  $1,000  000  gold-S.c*&r 
Charleston  Un  Sta— 1st  M$400,000  g  gu(text).Eqc*&r 
Charleston  &  West  Car— IstM  g($8,000  p  m)_Ce.c*&r 
Income  mtge  gold  non-cum  ($7,000  per  mile)..Q.c* 
Augusta  Terminal  Ry  1st  M  gold  guar  p  &  I  end_.Ce 
Charlotte  Monroe  &  Columbia— First  M  $70,000  gold- 
Charlotte  Columbia  &  Augusta — See  Southern  Ry 
Chartiers — See  Pittsb  Cincinnati  Chicago  &  St  Louis 
Chat  &  Lake  Placid — Sar  &  Lake  Placid  1st  M  g.Ce.c* 

Chattahoochee  Valley — First  mortgage 

Consolidated  mortgage  $110.000.- AB 

Chattanooga  Stat— 1st  M  51,000,000  g  gu(text)Ta.c&r 

Chesapeake  Beach— First  mtge  $1,000,000  g N.c* 

Chesapeake  &  Ohio — Stock  (transfer  agt  J  P  M  &  Co) 

First  mtge  of  1911  Peninsular  Extension  gold c* 

Terminal  1st  M  1922  covering  8  m  to  Phoebus  g..c* 

First  consol  mtge  for  $30,000,000  gold Ce.c*&r 

Rich.  &  All  Div  1st  &  2d  Ms  ($1,000,000  2ds).Ce.c* 

Craig  Valley  Branch  first  mortgage  gold Ce.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (for  $70,000,000  &c)  gold.. -Ce.c* 

Paint  Creek  Branch  1st  M  $750,000  gold Ce.c* 

Klneon  Coal  mtge  assumed  redeem  since  Oct  1905 
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Liberty   Nat   Bank   N   Y 
do  do 

do  do 

National  Exch  Bank  N  V 
Fid  I  Tr  &  S  D  Co  Phila 
Cuyler.  Morgan  &  Co  N  V 
Colonial  Trust  Co  Pittsb 
by  Grand  Trunk  Ry  of 
Blair  &  Co  N  Y;  &  Bost 
Blair  &  Co  New  York 
Royal  Trust  Co  Montreal 


Amer  L  &  Tr  Co  Boston 
Bankers'  Trust  Co,  N  Y 

Standard  Trust  Co  N  Y 
Equitable  Trust  Co,  N  Y 
Central  Trust  Co  N  Y 
Guar  Tr  N  Y  if  earned 
Central  Trust  Co  N  Y 
Rich  T&SDCo  Rich  Va 


32  Nassau  St  New  York 

Boston,  Mass 

Amer  L  &  Tr  Co  Boston 

Trust  Co  of  America,  N  V 

In  default 

J  P  Morgan  &  Co  N  Y 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
do       do 

( 1 0  I  i  o 

&     OlCent  Tr  &  S  DepCnCIn  O 


Bonds — Princi 

pal.    When  Due 

Stocks — Last 

Dividend 


Nov  1  1912 
July  1  1921 
Sep    1  1941 
July  1  1920 
Mav  1  1943 
July  1  1921 
Jan    1  1926 
Canada 
May  1  1920 
Decj'09-Mch  "15 
Aug  1909-1916 
Oct  "09  Apr  '17 
Oct    1  1950 
Nov'09-May'21 


July 

Jan 
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Apr 

Oct 
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July 

Jan 

July 

Ji  ne 

Jan 

June 

May 

Jan 

July 

Mch 

Mch 

Feb 

Oct 


1953 
1937 
1946 
1946 
1947 
1932 


1  1913 
1  1916 
15 1920 
1  1957 
1  1923 
28  '09  1 
1  1911 
1  1922 


1939 
1989 
1  1940 
1  1941 
1  1992 
1  1945 
1   1915 


ORGANIZATION. — Succeeded  May  1  1899,  per  amended  plan  In  V.  67, 
p.  735.  the  Central  Vermont  Railroad,  foreclosed.     V.  68,  p.  1076. 

SECURITIES,  &c. — The  Grand  Trunk  Ry.  holds  $2,185,100  of  the  $3.- 
000,000  stock,  and  under  a  traffic  contract  will  make  good  any  deficiency 
In  earnings  to  meet  Interest  ou  the  new  firsts  up  to  30%  of  Grand  Trunk 
gross  receipts  from  traffic  Interchanged.  Form  of  guaranty,  V.  85,  p.  283. 
Central  Vermont  Transportation  guaranteed  5%  bonds.  V.  88,  p.  1252. 

EARNINGS. — 11  mos.,  11908-09 Gross,  $3,202,035;  net,  $699,455 

J1907-08 Gross,     3,118,036;  net,     657,363 

Net.  Oth.  Inc.         Charges.        Bal-.sur. 

$700,380  $13,840  $710,667  $3,553 

688,380  13,840  700,407  1,813 

tarles  M.  Hays:  Clerk  and  Treas.,  W.  H.  CiafTee,  St. 

p.  283,  1005;  V.  87,  p.  1009;  V.  88,  p.  1252.) 


July  1  to  May  31. 

Year —  Gross. 

1907-08 $3,740,760 

1906-07 3.833,088 

Officers. — Pres..  CI 
Albans,  Vt.— (V.  85, 


CHARLESTON  TERMINAL  CO.— ROAD.— Owns  terminal  road  In 
Charleston,  S.  C  5.02  miles;  track  laid  with  60-lb.  steel. 

Company  also  owns  14  wharves,  30  warehouses,  about  30  acres  of  land, 
4  cotton  compresses.  &e.,  on  the  city's  water  front,  these  being  eonneeted 
by  its  own  road  with  the  other  railroads  entering  the  city.  V.  77,  p.  298, 
148.  Stock,  $200,000,  owned  jointly  by  Atlantic  Coast  Line  RR.  and 
Southern  Ry .  .which  agree  to  make  good  any  deficiency  In  interest  on  bonds. 
Pres..  Wm.  E.  Huger;  Treas.,  R.  D.  Lankford:  Sec,  Henry  Fraser. 

EARNINGS. — Gross,  year  ending  June  30  1908,  $194,209;  net  income, 
$70,377;  Int.  and  taxes,  $44,852;  bal.,  sur..  $25,525. — (V.  77,  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston,  S.  C,  used  by  Atlantic  Coast  Line  and  Southern  Ry.,  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p  &  I,  by  endorsement. 
Rental  covers  Interest  on  bonds  and  4%  on  stock.     V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal,  S.  C,  via 
Augusta,  Ga.,  to  Spartanburg.  S.  C,  245  m.;  branches  to  Anderson  and 
Greenville,  S.  C,  94  m.;  leased,  2  m.;  total,  340  m.  Entire  stock  and  por- 
tion of  incomes  owne .1  by  Atl.  Coast  Line  Co.  V.  66,  p.  38,  335.  Div.  on 
incomes,  2%  for  1903-04;  3%  for  1904-05;  5%  for  1905-06. 

STOCK. — $1,200,000;  par,  $100.     See  Augusta  Term.    Ry.  V.  66.  p.  383. 

EARNINGS.— 11  mos. ,1 1908-09 Gross,  $1,310,522;  net,  $354,306 

July  1  to  May  31.         J1907-08 Gross,    1,315,112;  net,    273,519 

REPORT. — For  year  ending  June  30  1908,  gross,  $1,408,139;  net, 
over  taxes,  $191,632;  other  income,  $23,357;  interest  on  bonds,  $172,000; 
hire  of  equipment,  dec,  $39,114;  surplus,  $3,874.  Pres.,  J.  B.  Cleveland. 
Spartanburg,  S.  C;  Sec,  R.  D.  Cronly,  Petersburg,  Va. — (V.    73.  p.  1207. 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— McBee.  S.  C.  on  Seaboard 
Air  Line,  to  Jefferson,  22  m.  Stock,  $48,000.  For  year  ending  June  30 
1906,  gross,  $28,608;  net.  $16,071.      Pres.,  J.  A.  McLeay. —  (V.  75,  p. lu.su. j 

CHATEAUQAY  &  LAKE  PLACID  RY.— (See  Map  Del.  &  Hudson.)  — 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid.  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  miles,  Is  leased  from  State  of  New  York  for  $1  and 
free  transportation  of  freight  to  the  State's  Prison  at  Dannemora. 

Stock,  $3,450,000,  of  which  $3,000,000  is  4%  pref.,  the  latter  all  owned 
by  D.  &  H.  V.  84,  p.  50.  Leased  to  the  Delaware  &  Hudson  until  Dec. 
31  2403.  any  balance  over  expenses  of  operation,  interest,  taxes,  main- 
tenance, damages,  dividend  ou  pref.  stock,  <5ec,  to  go  to  the  lessor.  The 
lease  Is  subject  to  revision  at  5-year  Intervals  *'<  ce  Jan.  1  1908  on  request  of 
either  party.  V.  81.  p.  613.  There  are  also  $24,000  Saranac  &  Lake  Placid 
2d  5s  due  Nov.  1  1913. — (V.  81.  p.  613:  V.  84,  p.  50.  930.) 

CHATTAHOOCHEE  &  GULF  RR.— Columbia.  Ala.,  to  Floralla.  92  m. 

LEASE. — Leased  in  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6%  on 
$436,400  stock  and  $336,000  bonds,  of  which  1%  to  be  used  as  a  sinking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5%  on 
stock,  payable  J-J.     See  Cent,  of  Ga.  Ry. — (V.  81,  p.  1722;  V.  87,  p.  1663.) 

CHATTAHOOCHEE  VALLEY  RR.— Standing  Rock,  Ga.,  via  W.  Point,  to 
Jester,  Ala..  34  m.  Stock  auth..  $1,000,000;  issued,  $110,000;  par,  $100. 
Bonds,  see  table  above.  For  year  ending  June  30  1908,  gross,  $49,846 
net,   $19,497;  int.   on  bonds,   $6,000;  surp.,   $13,497. 

CHATTANOOGA  SOUTHERN  RR.— Owns  road,  completed  In  June  1891 , 
from  Tennessee  State  line  to  Gadsden,  Ala.,  87  m.;  Round  Mt.  branch,  3  m.; 
trackage  to  Chattanooga,  5  m.;  sidings  and  spurs,  10  m.;  total  of  all  tracks, 
105  m.  V.  61,  p.  830.  On  April  23  1907  W.  .W  Kent,  Chattanooga, 
Tenn.,  and  E.  C.  Osborne,  31  Nassau  St.,  N.  Y.,  were  appointed  receivers. 
V.'84.  p.  995.     Stock,  common,  $2,250,000;  pref.,  $750,000. 

Year    1907-1908,  gross.   $105,748;  def.  oper.,  $3,627. — (V.  84.  p.  995.) 

CHATTANOOGA  STATION  CO. — Owns  union  passenger  station  and  ap- 
proaches at  Chattanooga,  Tenn.,  used  by  the  Southern  Ry..  Cent,  of  Ga., 
Alabama  Gt.  Southern  and  Cln.  N.O.  &  Tex.  Pac.  which  each  owns  one- 
fourth  of  the  stock  and  guarantees  the  bonds  jointly  and  severally,  p.  &  I.. 
by  endorsement.     Rental  covers  bond  Int.  and  4%  on  stock. — (V.  84, p. 50.) 

CHERRYVALE  OKLAHOMA  &  TEXAS  RYS.— (V.  88,  p.  1619.) 

CHESAPEAKE  BEACH  RY. — Washington.  D.  C.  to  Chesapeake  Beach, 
Md.,  34  m.  In  July  1905  David  H.  Moffat,  who  owns  about  99%  of  both 
stock  and  bonds,  obtained  judgment  ou  a  promissory  note  for  $1,222,800. 
Foreclosure  pending;  Interest  alleged  to  be  In  default  since  1901.  V.  81, 
p.  263.  974.  Stock.  $1,000,000:  par.  $100.  Pres..  W.  F.  Jones.  Denver, 
Col.;  Sec,  Paul  Y.  Waters.  1416  N.  Y.  Ave..  Washington. — (V. 81, p. 974.) 

CHESAPEAKE  &  OHIO  RY.— (See  Map.)—  Operates  from  Newport 
News.Va.,  and  Wash.,  D.C.,  to  Cln..O.,  and  Loulsv.,  Ky.,  with  branches. 

Lines  owned  in  fee —  Miles.  I     Controlled  by  stock —  Miles 

Old  Point  Comfort  and  Newport        I  Bridge — Covington,  Ky.,  to  Cln- 

News,    via    Charlottesville,  to        I     clnnatl,  Ohio 2 

Big  Sandy  River 512  I     Lines  leased — 

Richmond  via  Lynchburg, to  CUf-        (Sundry  branches  leased 21 

ton  Forge,  Va 230  \Trackage  to  Louisville .       84 

Branches  In  Va.  and  W.  Va 441  ITrackage  to  Washington,  D.  C.       85 

Big  Sandy  River  to  Covington. .150  lOther   trackage 31 

Denton,  Ky.,  to  Lexington 103  1  

Big  Sandy  Jet.  to  Elkhorn  City,        I     Total  system  June  30  1908..  1.841 

with  branch 128  j 

Branches  In  Kentucky.. 54  jSecond  track  (282  owned) 380 

Al*o  owns  one-sixth  Interest  In  the  Richmond- Washington  Co. 

HISTORY.    &c — In    1888   reorganized   without  foreclosure.     In   Jan 


1909  the  stock  of  the  Virginia  Air  Line  Ry..  Lindsay.  Va..  to  UPDer  Bremo. 
30  miles,  was  acquired.  V.  88,  p.  231.  In  Jan.  1908  a  syndicate  headed 
by  Edwin  Hawley  acquired  about  $24,000,000  stock,  giving  them  virtual 
control.  V.  88,  p.  294.  Owns  one-sixth  interest  in  majority  Hocking  Valley 
com.  stock;  see  that  company.  In  June  1909  Chesapeake  &  Ohio  Interests 
had  acquired  a.  large  amount  of  the  securities  of  the  Chicago  Cincinnati  & 
Louisville,  and  when  reorganized  the  road,  it  is  understood,  will  be  used 
as  a  Chicago  connection  for  the  C.  &  O.     V.  88,  p.  1436,  1312. 

STOCK. — In  April  1909  only  $8,400  preferred  stock  remained  out. 

DIVIDENDS. — 1899  to  1908,  both  inclusive,  1%  yearly.  In  June  1909, 
1%   (quar.).     V.  88,  p.  1312;  V.  87,  p.  1663. 

BONDS. — Abstract  of  consol.  mtge.  of  1939  In  V.  49,  p.  147;  V.  86,  p 
1588;  of  Richmond  &  Allegheny  mtges.,  In  V.  51.  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlckham, 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.  Of  the  $70,000,000  as  above,  $32,691,000 
bonds  were  reserved  to  provide  for  the  $30,000,000  consols  of  1889  issued 
or  to  be  issued,  &c.  See  full  abstract  of  mortgage  In  V.  54,  p.  644: 
also  V.  54,  p.  642;  V.  55,  p.  335,  and  V.  83,  p.  1523.  In  June  1909  $44,- 
413,000  had  been  listed  on  N.  Y.  Stock  Exchange  f  which  $5.8  0,000  were 
issued  for  second-track  and  $38,523 .000  for  other  rposes,  leaving  $31,131  ,- 
000  reserved  to  retire  underlying  bonds,  $339,000  available  for  Improve- 
ments and  $6,000  to  retire  remaining  unexchanged  pref.  stock.  V.  83 
p.   1469,  1523;  V.  84,  p.   626,  157.) 

The  stockholders  voted  Feb.  9  1909  to  authorize  an 
funding  and  Improvement  mortgage  5%  20-year  bonds 
000,000)  to  fund  the  $7,500,000  6%  notes  of  1907  and 
called  for  payment  July  1  1909,  and  provide  for  future 
extensions.  Improvements,  equipment.  &c  of  which  $11,000,000  has  been 
sold.      V.  87,  p.  1663;  V.  88,  p.  99,  157,  1312. 

The  Louisville  &  Jeffersonville  Bridge  bonds,  of  which  $4,500,000  are  out- 
standing, are  guaranteed  jointly  and  severally  by  the  Chesapeake  &  Ohio 
and  Cleveland  Cincinnati  Chicago  &  St.  Louis;  any  deficit  on  account  of 
the  bridge  is  payable  bv  them  in  the  proportion  of  one-third  and  two-thirds 
respectively— see  V.  60.  p.  130;  V.  61,  p.  327,  559;  V.  62,  p.  84,  and  separate 
statement  for  Louisville  &  Jeffersonville  Bridge  Co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  prln.and  Int.,  and  assumed  In 
1903-04,  $1,000,000  are  reserved  for  extensions  and  Improvements.  See 
guaranty,  V.  72,  p.  626;  see  also  V.  71,  p.  554,  602;  V.  79,  p.  915.  Of  the 
Bio  Sandy  4s  of  1904,  remaining  $229,000  is  reserved  for  extensions.  V.  79, 
p.  917;  V.  82,  p.  297;  V.  87,  p.  225,  414,  1418.     Guaranty,  V.  81,  p.  668. 

Of  the  Coal  River  4s  of  1905,  $2,250,000  has  been  issued  on  the  73  miles 
from  St.  Albans  to  Peytona,  W.  Va.,  &c,  with  2  branches,  10  m.,  and  about 
11  m.  under  construction;  the  remaining  $750,000  Is  reserved  for  exten- 
sions and  lmprov'ts.      V.  80,  p.  2219;  V.  83,  p.  693. 

Paint  Creek  Br.  4s  $225,000  reserved  for  extensions.     V.  81,  p.  974,  910 

Raleigh  &.  Southwestern  guar.  4s,  V.  84,  p.  1114. 

Car  Trust  Series  4%  Gold  (Denomination  $1,000  each). 
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(limited  to  $30,- 
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requirements  for 


Date. 
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"B" 

"O" 

"D" 

"E" 
..p.. 

"G" 

"H" 

"I" 

'J" 

•K" 

•«__." 

"M" 


Outstanding . 


Aug. 
Aug, 
Sep. 
Feb. 
D  c. 
D  c. 
Oct. 
Oct. 
D  c. 
Feb. 
Oct. 
Jan. 
Feb. 


Mature  in  Installments. 
•lO-'ll  $100,000  yrly. 


•15-'09-'12 
•09-Sept.  '12 
•10-Aug. 
•09  Dec. 
'09-Dec. 
'09-AprIl 
•09-April 
•09-June 
MO-Aug.  '16 
15'09-Oct.'16 
•10-Jan.    '17 
•10-Feb.  '17 


•13 
•13 
'14 
•15 
•16 
•16 


200,000  yrly. 

50,000  s.a. 
200,000  yrly. 

50.000  s.a. 

35.000  s.a. 

90.000  s.a. 

80.000  s.a. 

50,000  S.a. 

95.000  s.a. 

80.000  s.a. 
113.000  s.a. 
112,000  s.a. 


1901 - $200,000 

1902 800,000 

1902 - .-     350.000 

1903 800,000 

1903 450,000 

1904 385,000 

1905 1.080,000 

1906 1.120.000 

1906 -     700.000 

1906. 1.330,000 

1906 1,200 .000 

1907.- 1,685 .000 

1907. - 1.690,000 

Interest  paid  semi-annually  as  Indicated  by  maturity  date:  "A"  and 
"B"  at  Glrard  Trust  Co.,  Phlla.;  ,'C."  "E"  and  "P"  at  office  of  Blair  &  Co., 
N.  Y.;  "D,"  "G"  and  "H"  at  Fidelity  Trust  Co..  Phlla.;  "I."  "J,"  "L" 
and  "M"  at  Blair  &  Co.:  "K  '  at  Guaranty  Trust  Co. 

FINANCES. — In  1908  $2,000,000  consol.  5s  were  sold  to  retire  1st  6s  due 
July  1  1908  and  $2,500,000  6%  notes  to  retire  $1,200,000  notes  due  June  28 
1908  and  provide  new  cash.  V.  86,  p.  1041.  1342.  In  Dec.  1908  $11,000,000 
"general  funding  and  improvement"  5s  were  sold,  the  provision  for  meeting 
capital  requirements  for  Improvements  making  possible  the  payment  of 
larger  dividends.     See  above  and  V.  87,  p.  1663. 

EARNINGS. — 11  mos. ,11908-09 Gross.  $24,213,125:  net,  $9,307,61 

July  1  to  May  31.         J1907-08 Gross,    23,919,848;  net.     8,090,811 

For  9  mos.  ending  March  31  1909,  net,  $7,509,353,  agst.  $6,781,366  in 
1907-08;  taxes,  $600,300:  other  Income,  $507,983;  charges,  $4,574,046; 
ba.,  sur.,  $2,842,990.     V.  88,  p.   1619. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port for  1907-08  was  given    at  length  In  V.  87.  p.  736.  752. 

Year  ending  June  30—  1908.  1907.  1906. 

Miles  operated 1.841  1,832  1.827 

Passenger  earnings $5,120,529     $4,888,139     $4,242  556 

Freight    19,571.609 

Express,  mall  and  miscellaneous 1,151,134 


19.974.861 
933,861 


19,395.648 
964.784 


Total  earnings 

Operating  expenses. 


Net   earnings 

Other  Income 


$25,843,272  $25,796,861   $24,602,988 

17,186,747      16,650.307      14.869.649 

$8,656,525     $9,146,554      $9,733,339 

762,832  244,360  204,353 


Total  net  Income $9,419,357 

Interest  on  bonds,  &c $6,868,510 

Taxes 791.060 

Extraordinary  expenses 634,327 

Dividends  (1%) 627.907 


$9,390,914 

$6,619,958 

734.423 

1.347.555 

627.907 


$9,937,692 
$5,778,951 

569.853 
1.534,400 

627.907 


Balance,  surplus 4497,553 


$61,071      $1,426,576 


July,  1909. 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Chesapeake  &  Ohio — (Concluded) 

Greenb  &  New  Rlv  RR  1st  M  g  ass'd  (V  75  p  562) 

Greenbrier  Ry  1st  M  $3,000,000  g  assumed Ta.c* 

Big  Sandy  Ry  first  mtge  $5,000,000  gold Ce.c* 

Potts  Cr  Br  1st  M  $1,000,000  auth(V.83,p.693)  Ce.c* 
Gen  id  &  imp  M  $30,000,000  red  107  H-  Usm.c*&r* 
Guaranteed  Bonds 

Elevator  Co  first  mortgage  gold  p  &  1  guar Ce.c* 

Second  mtge  for  $500,000  Income  non-cum c* 

Louis  &  Jeff  Bdg  1st  M  $5,000,000  gu  p  &  1  end-.c* 
Norfolk  Term  &  Trans  1st  M  (V  67  p  322)  guar  p  &  1 
Genfd  &  imp  M  $30,000,000  red  107 H-.Usm.c»<5cr* 

Western  Pocahontas  Corp  1st  M  (V  84  p  995) 

do  do  do  Extension  No.  1.. 

do  do  do  Extension  No.  2_. 

Raleigh  &  Southwestern  1st  M  $1,500  000  gold_.Ce 

Kienmond- Washington  Co  (one-sixth  Interest) 

Chesapeake  Western— C  &  W  RR  1st  M  gold N 

Chesapeake  Western  Ry  mtge  $1,435,000  g.-Eqc' 
Chesterfield  &  Lancaster— 1st  M  $750,000  gold.-K.c' 

Chestnut  Hill  RR  —  Stock  rental  P  &  R  Ry 

Chicago  &  Alton  RR — Common  stock 

Preferred  stock  4%  non-cumulative 

4%  cumulative  part  and  prior  lien  stock 

Chic  &  Alton  RR  (old)  ref  M  g  (see  texti-IC.xc*&r* 
First  lien  (old  Rv.)  M  subject  to  call  at  par..F.c&r 
Debentures  $2,000,000  authorized,  subject  to  cali.Ce 
Joint  equip  notes  ($9,500  due  s-a)  (V  76  p  47).. 
C  &  A  Eq  Assn  ctsSer  AB&C  ggu$150.000  s-a_.Me 
do         do         Ser  D  g  gu  due  $113,000  s-a. .Me 

do         do         $82,000  Ser  E  due  s-a Me 

do         do         Ser  F  $13,000 due  s-a 

Miss  Riv  Br  1st  M  g  assumed  s  1  drawn  at  100 c" 

Kansas  City  St  Louis  &  C  preferred  stock  guar 

Jollet  &  Chicago  7%  stock  perpetual  guar  by  C  &  A 
Louisiana  &  Missouri  guaranteed  preferred  stock.. 


Miles 
of 

Road 


18 

100 

85 

25 


73 


27 

41 

36 

4 


889 
943 


162 

37 

101 


Date 

of 
Bonds 


1891 
1900 
1904 
1906 
1909 

1888 
1888 
1895 
1898 
1905 
1905 
1906 
1906 
1906 
1903 
1896 
1901 
1905 


1899 
1900 
1907 

1905 
1906 
1908 
1909 
1877 


Size,  or 

Par 

Value 


$1,000 

1.000 

1.000 

1. 000 

1,000  &c 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1000  c 

500  &c 

1,000 

1,000 

50 

100 

100 

100 

1.000  &c 

1,000  &c 


1.000 

1.000 

1,000 

1,000 

1.000 

1.000 

100 

100 

100 


Amount 
Outstanding 


$339,000 

1,921,000 

4.771,000 

600,000 

11,000,000 


820 

450 

a4,500 

500 

2,250 

750 

114 

51 

330 

9,500 

666 

1.419 

176 

195 

19,542 

19,544 

879 

45,350 

22,000 

245 

66 

1 ,832 

1,832. 

1,582, 

250, 

114 

1.750 

1.500 

329 


000 
500 
000 
000 
000 
000 
000 
000 
000 

Inn 

000 
000 
000 
650 
800 
000 
300 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 


a  Guar  anteed     Jolntl  y  and  se  verally  with    Cleveland    Cincinnati  Chicago  &  St  Louis 


INTEREST  OR  DIVIDENDS 


Rale 
% 


5  g 
4  g 
4  g 
4  g 
5g 

4  g 

4 

4  g 

5 

4  g 

4« 

4H 

4H 

4  g 

4  g 

5g 

4  g 

5  g 
6 

i  In  1909 
1  in  19i  9 
See  text 

3  g 
3H  g 
5 

4 
1    &    5   g 

4  g 
4'.  g 


When 
Payable 


Where  Payable,  and  by 
Whom 


F 

M 

J 

J 

J 


A  J 
N; 
D 
J 
J  .. 


P   Morgan    &   Co  N   Y 


do 
do 
do 


do 
do 
do 


A     &  O 

Oct  1 

M     &  S 

F     &  A 

&  D 

&  A 
& 


J 
F 
F 
A 
J 
J 
P 
A 
IF     & 

Q— M 
|F      &     A 
&      J 
&      J 


&  O 

&  J 

&  D 

&  A 

&  O 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


&    O 
&     J 


J 

.1 

A 

J 

J      &     D 
J  16  &  D 
Various 
J      &     D 
-M     &     N 


6  g 
6 

7 
7 


A     &     O 
Q— F 
Q—  J 

F      &     A 


New  York  Trust  Co  N  Y 
New  York  Trust  Co  N  Y 
Sctj  text 

Knickerbocker  Tr  Co  N  Y 

Treasurer's    Office    Phila 

60    Wall    St    New    York 

do  do 

do  do 

do  do 

do  do 

do  do 

Equitable  Trust  Co  N  Y 

Mercantile  Trust  Co  N  Y 

do  do 

do  do 


60  Wall  St  N 
do 
do 
do 


do 
do 
do 


Bonds — Princi- 
pal,   When  Du* 
Stocks — Last 
Dividend 


Aug  1  1942 
Nov  1  1940 
June  1  1944 
July  1  1946 
Jan  1  1929 

Oct    1  1938 
Oct    1  1988 
Mch  1  1945 
Feb    1  1948 
June  1  1945 
Aug  1  1945 
Aug  1 1945 
Oct    1  1946 
July  1  1936 
June  1  1943 
Aug  1 1945 
Oct    1  1951 
Aug  1  1955 
Jui  e  1  1909  1H 
Aug  16  '19.  2% 
July  15  1909  2% 
Aug  16  '09,  2% 
Oct    1  1949 
July  1  1950 
Junel  1922 
To  Dec    15  1912 
To  Nov  1915 
Dec'09-June"16 
Nov  '09-Nov  '18 

Oct"  T  i5i  i"" 

Aug  1  1909  1H 
July  6  1909  1  % 
Aug  1  1909    3H 


CHESAPEAKE  &  OHIO  RY.  (Concluded). 

OFFICERS. — Pres.,  George  W.  Stevens,  Richmond,  Va.;  1st  V.-P., 
Decatur  Axtell,  Henry  T.  Wickham,  Charles  E.  Doyle,  F.  M.  Whitaker; 
Sec.-Treas.,  James  Steuart  MacKle;   Comp.,  L.  F.  Sullivan,  Richmond,  Va. 

Directors — Frank  Trumbull,  Chairman;  Edwin  Hawley,  Frank  A.  Van- 
derlip,  John  W.  Castles,  H.  E.  Huntington,  F.  W.  Scott,  Decatur  Axtell, 
Geosge  W.  Stevens  and  James  H.  Dooley.  N.  Y.  office.  71  Broadway. — 
(V.  88,  p.  451,  563,  821,  1312.  1372,  1619;    V.  89,  p.  40.) 

CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap,  Va..  to 
Brldgewater,  14  m.;  leases  for  99  years  from  May  1  1902  Chesapeake  & 
Western  RR.,  Brldgewater  to  Elkton,  27  m.;  total,  41  m.  Projected  to  tide- 
water on  Chesapeake  Bay,  and  westerly  Into  West  Virginia  coal  fields,  of 
which  14m,,  from  Bridgewater  to  North  River  Gap,  Is  completed.  In  1908 
all  the  stock  and  bonds  were  acquired  by  W.  E.  D.  Stokes.    V.  86,  p.  1041. 

Stuck  authorized,  $50,ooo,uou;  outstanding,  $1,419,600;  of  which  $608,- 
400  Is  preferred.  Ches.  &  West.  RR.  has  $533,500  common  and  $31,300 
pref.  stork  outstanding  C.  W.  Rv.  mtge.  of  1901.  V.  73,  p.  899.  1356. 
Year  ending  June  30  1908  (41  miles),  gross,  $79,280;  net,  $21,165;  other 
income.  $33,747;  int.  on  bonds,  $56,760  (not  paid);  taxes  and  rentals, 
$37,241;  bal.,  def.,  $39,089.  Pres.,  W.  E.  D.  Stokes,  The  Ansonia,  N.  Y.; 
Treasurer,  W.  H.  Hall.— (V.  78,  p.  2383;  V.  86.  p.  980,  1041,  1284.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw,  S.  C.  to  Page- 
land,  38  miles,  an  extension  of  18  m.  from  Ruby  towards  Lancaster  being 
completed  July  1907.  Bonds  (limited  to  $750,000)  are  Issuable  at  $5,000 
per  mile.  V.  81,  p.  1790.  There  were  June  30  1908  $67,000  debenture  6s 
outstanding.  Stock,  $500,000,  a  majority  being  acquired  In  June  1£09  by 
the  Seaboard  Air  Line  Ry.;  par,  $25.  For  year  ending  June  30  1909,  gross, 
$54,246;  net,  $19,948.  Year  ending  June  30  1908,  gross,  $62,552;  net, 
$15,016;  other  income,  $918;  int.,  taxes,  &c,  $13,973;  bal.,  sur.,  $1,962. 
Pres..  A.  H.  Page,  Cheraw,  S.   C;  Sec,  A.  G.  Page. — (V.  89,  p.  40.) 

CHESTNUT  HILL  RR.— Owns  from  Germantown  to  Chestnut  Hill,  Pa.. 
4  m.;  being  double-tracked  May  1902.  Re-leased  In  1896  to  Phila.  &  Read. 
Ry..  the  rental  being  reduced  from  12%  to  6%  on  stock,  the  latter  being 
Increased  In  June  1902  from  $120,650  to  $195,650. —  (V.  75,  p.  76.) 

CHICAGO  &  ALTON  RR:— (See  Map  Toledo  St.  Louis  &  Western.)— 
ROAD. — Chicago  to  St.  Louis.  Kansas  City.  &c,  In  all  198  miles. 


Road  owned —  Miles. 

Mexico,  Mo.,  to  Cedar  City,  Mo..    50 
Roodhouse,  111.,  to  Kan.  C,  Mo.. 251 
Bloom Ington  to  Wann,  via  Jack- 
sonville,   Godfrey    and    Upper 

Alton  (all  Inllllnols) 158 

Trackage  to  Peoria,  111.,  &c 17 


Road  owned —  Miles. 

Chicago  to  East  St.  Louis.  Ill 280 

Sherman.  111., to  Grove.  Ill 51 

Eldred  to  Barnett 49 

Coal  City  Line,  Ind 27 

Dwlght,  111.,  to  Washington  and 

Laeon,    111 81 

lies  to  Murrayvllle,  111 341 

Total  owned  and  operated  July  1  1908  (210  m.  double  tracked) 998 

Cut-off  between  Mexico,  Mo.,  and  Old  Monroe,  65  in.,  built  by  Chic.  Bull. 
&  Qulncy,  opened  Sept.  1904,  is  operated  jointly.  Cut-off  from  Springfield 
to  Murraysvllle.  111.,  34  miles,  was  opened  Oct.  15  1907.  The  stock  of  the 
Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  &  Alton  and  Chic.  R.  I.  & 
Pac.  Ry.,  which  guarantee  the  first  mtge.  bonds  ($1,500,000  auth.  Issue). 
V.  81,  p.  1099;  V.  83,  p.  752,  1171.  1291;  V.  84,  p.  451;  V.  85,  p.  159.) 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1900  and  purchased  substantially  all  the  stock  of  the  Chic.  &  Alton  Railroad . 
The  two  companies  were  consolidated  In  Mch.  1906  per  plan  V.  82,  p.  451. 
the  Railway  issuing  its  cumulative  4%  participating  and  prior  lien  stock  In 
exchange  for  the  outstanding  stocks  of  the  Railroad,  the  Railway  changing 
Its  name  to  the  C.  &  A.  Railroad.     V.  82.  p.  160;  V.  70.  p    686.995. 

STOCK. — The  cumulative  4%  participating  and  prior  lien  stock  Is  entl 
tied,  In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum ,  to  receive  additional  dividends  equal  to  the  rate  of  dividends  de- 
clared on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  &  Western  purchased  from  the  Rock  Island  the  con- 
trolling Interest,  viz.:  $14,420,000  com.  and  $0,380,000  pref.  stock.  V.  84, 
p.  468,  529,792.  The  Union  Pacific  owns  $10,343,100  pref.  stock,  acquired 
In  1904.     V.  84,  p.  1488. 

DIVIDENDS.  — Semi-annual  dividends  of  2%  on  pref.  and  participating 
and   prior  lien  stocks,   paid  July   1906   to  July   1909,   incl.,   and   in   Aug. 

1908  1%  and  in  Feb.  and  Aug.  1909  2%  extra  on  participating  stock.  Div. 
on  com.,  1%,  paid  Aug.  15  1908;  1909,  4%   (F.  &  A.).      V.  88,  p.  157. 

BONDS. — The  first  lien  (old  Ry.)  3. '.sol'  1900  are  secured  by  a  direct  first 
lien  on  Springfield  to  Grove,  54  m..  and  a  lien  on  the  remaining  pr<  perty 
owned  subject  to  the  mtge.  securing  the  refunding  3s  of  1899  and  certain 
obligations  and  liens  existing  at  the  consolidation  In  1906.  V.  70,  p.  894, 
944.      See  application  to  list  In  full  In  V.  71,  p.  1021,  and  plan.  V.  82,  p.  451. 

']  he  Railroad  (old)  mige.  securing  the  3s  ol  1899  will  pro  vide  funds  lor  lm- 

f»rovements  and  extensions.  Bonds  In  excess  of  $40,000,000  were  to  be 
ssuable  thereunder  on  vote  of  two-thirds  of  stockholders  for  extensions  of 
not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
$5, 000, nun.  at  not  over  $1,000,000  per  annum,    Irotn  Jan.  1    1900.      In  July 

1909  $45,350,000  were  outstanding,   $8,000,000.   which   were   pledged   to 

secure  the  $6,000,000  •">" >tes  ol  1907  having  been  sold,  and  the  notes 

called  for  payment  on  July  1  1909.  See  circular,  V.  69,  p.  178;  also  V.  69, 
p.  26,  129,  541;  V.  70.  p.  429,  739,  095;  V.  84,  p.  480,  507,  626,  803,  809; 
V.  88,   p.   99,  293. 

Stockholder,  ol  Railroad  (oid)  Co.  voted  on  Sept.  7  1904  to  authorize  the 
Issue  of  refunding  bonds  In  excess  of  the  $40,000,000  then  sold  and  pli 
viz.,  $5,000,000  for  betterments  and  $350,000  for  purchase  of  Qulncy  Car- 
rollton  A  St.  Louis  Ry       V.  79,  p.  2  1 1 .  967. 

There  are  $44,370  5%  Pullman  Co.  equip,  notes  due  quar.  to  May  15  1910. 
Equip,  notes  of  1908  are  secured  on  2.000  steel  coal,  &c,  cars.  V.  87,  p. 1237. 

LAI      ST    EARNINGS. — 11908-09. .Gross,  $11 ,567,817;   net,  $4,381 ,449 

11    mos.,  July  1  to  May  31. J  1907-08.    Gross,     ll.i  15,667;   net,    3,715,262 

ending    Dec.   31    1908,   net  over  taxes,   $2, 729,028,  against 

$2,055,301   in  1907;  other  Income,  $2,018;  axed  charges,  &c,  $1,570,534; 

prior  Hen  dlv.  (2%),  $17,586;  pref.  dlv.  (2%).  $390,880;  bal..  sur.,  $752,646. 


REPORT. — For  year  ending  June  30  1908  was  In  V.  87,  p.  1006. 

1906-07.  1907-08. 

Gross  earnings - ..$12,690,061   $12,087,736 

Operating  expenses 7,828,872       7,621,890 


Net  earnings $4,861,189     $4,465,845 

Net  Income $4,475,095 


Hire  of  equipment  and  rental- 
Taxes   

Interest  on  bonds,  &c 

Dividends  on  guaranteed  stocks 

Dividends  on  prior  lien  stock,  4%... 
Dividends  on  preferred  stock,  4%. 
Dividends  on  common  stock,  1% 


188,985 
356,732 
.367,441 
241.024 
43.965 
781,780 
195,428 

Balance,  surplus  after  dividends $299,759 

Old  Basis—  1906-07.  1905-06.  1904-05. 

Gross  earnings $12,809,426  $11,586,094   $11,797,314 

Net   earnings - $4,784,974     $3,767,191      $4,194,651 

OFFICERS. — Chairman  of  Board.  Thomas  H.  Hubbard;  Pres.,  Theo  P- 
Shonts;  V.-P.,  Edwin  Hawley,  Geo.  H.  Ross  and  Walter  Ross;  Chairman 
Executive  Committee,  Thos.  H.  Hubbard;  Treas.,  F.  H.  Davis.;  Sec.  and 
Asst.  Treas.,  J.  Steuart  MacKie. 

Directors— F.  P.  Frazler,  S.  M.  Felton,  J.  J.  Mitchell,  Edwin  Haw- 
ley, Thomas  H.  Hubbard.  Theo.  P.  Shonts,  Geo.  H.  Ross,  Joy  Morton.  F.  H. 
Davis,  Wm.  G.  Beale  and  H.  E.  Huntington.— (V.  88.  p.  1127.  1497.) 

CHICAGO  BURLINGTON  &  QUINCY  RR.—  (See  Map.)  —  ROAD—  Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis,  Minn.;  St.  Louis  and  Kansas  City,  Mo.;  Omaha,  Neb.; 
Denver,  Col.;  Cheyenne,  Wyo.;  Black  Hills,  S.  D..  and  Billings,  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.: 

Miles.  |  Miles. 

Lines  east  of  Missouri  River 4, 3531  Lines  leased 215 

Lines  west  of  Missouri  River 4, 383 1  Narrow-gauge  lines 73 

Total  operated  June  30  1908 -.9. 02 J 

In  Dec.  1908  $23,657,500  of  the  $31,000,000  Colorado  &  Southern  com. 
mon  stock  (practically  a  controlling  Interest)  was  acquired,  affording  con- 
nections with  the  Gulf  of  Mexico,  the  C.  &  S.  system  including  trackage 
aggregating  2,769  miles.     V.  87,  p.  1663;  V.  88,  p.  157,  685. 

ORGANIZATION.  &c. — This  was  a  consolidation  In  July  1875  of  the 
Chicago  Burl.  &  Qulncy  In  Illinois  and  the  Burlington  &  Missouri  River  In 
Iowa.  Numerous  subsidiary  and  other  lines  have  since  been  merged  In 
the  C.  B.  &  Q.,  among  them  Chicago  Burlington  &  Northern,  Kansas  City, 
St.  JoseDh  &  Council  Bluffs,  Hannibal  &  St.  Joseph,  Burl.  &  Missouri.  &c. 
Sioux  City  &  Western  Ry.,  229  m.,  was  merged  Oct.  1908.   V.  87,  p.  347. 

In  1001  $107,613,500  of  the  $110,839,100  stock  was  exchanged  lor  the 
Joint  20  year  4%  bonds  of  the  Gt.  Northern  and  Northern  Pacific,  secured 
by  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  $10(1 
stock.  See  circular,  V.  72.  p.  871,  and  application  to  list,  V.  73,  p.  293. 
and  description  of  bonds  under  Great  Northern. 

CAPITAL  STOCK. — The  stock  has  been  Increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures.  &c;  In 
1880  a  20%  distribution  was  made.     See  "Organization"  above. 
1)1  VS.  1  '95  to  '97.  '98. '99  to  Sept. '01.  '02  to  July'07.  Oct. '07.  '08.      1909 
Per  ct.  f  4  yearly     54         6  vearly  7  yearly  8  8    2,2,2.  (?) 

BONDS." — In  April  1909  the  holders  of  bonds  of  various  issues  (marked 
"x"  above)  were  offered  the  option  of  exchange  for  general  mortgage  4% 
bonds  on  certain  terms.     V.  88,  p.  1060,  1127,  1559;    V.  89,  p.  40.     The 
general    mortgage   bonds    ($300,000,000    authorized    issue,    interest     not 
to  exceed  5%)  are  a  first  lien  on  about  3,070  miles  of  road  and  on  re- 
tirement of  the  outstanding  underlying  bonds,   for  which   bonds  are   re 
served  as  below  noted,  will  be  a  lirst  lien  on  the  entire  mileage  owned, 
aggregating  8.495  miles.     The  bonds  have  been  Issued  or  are  issuable  as 
follows  (see  V.  86,  p.  1342,  1466;  V.  88,  p.  504,  685.) 
Reserved  to  retire  outstanding  bonds  of  previous  Issues  aggre- 
gating  $167,565,000    (of  which   $17,428,300   were  held   In 

various  sluicing  funds). .$175,000,00(1 

Issuable  to  meet  expenses  of  retiring  said  prior  bonds 2,000,000 

[ssuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  It  for  betterments  and  additions  ($22,000,000  sold) 45,000,000 

Issuable  for  add'ns,  lmpr'ts  and  betterm'ts  of  and  to  the  mort- 
gaged property  (of  which  $13,724,000  sold) 78,000,000 

In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 
used  to  purchase  $23,657,500  Col.  &  South,  com.  stock,  $6,000,000  for 
acquisitions  and  lmprov'ts  and  $276,000  to  retire  old  bonds.  V.  88,  p.  685. 
The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  line  In  Iowa  from 
Burlington  to  East  Plattsmouth  <  n  the  Mo.  River,  272  miles,  and  on  621 
miles  i  f  branches  and  86  m.  ol  second  track.  These  bonds  have  a  s.  f.  of 
1  ii%  ($203  800)  yearly,  for  which  the  4s  are  subject  to  call  at  100  and  the 
5s  at  105.  The  single  main  line  and  branches  covered  "shall  not  exceed  In 
the  aggregate  900  miles"  at  $16,000  per  mile;  on  second  track  additional 
$1.1.000  nor  mile.      V.  65 .  p.  462.  .„„„„„  ,,     - 

The  Nebraska  extension  bonds  of  1887  are  Issued  at  $20,000  per  mile  for 
single  and  $10,000  per  mile  for  .second  track  on  not  exceeding  1.500  miles. 
On  merger  of  roads  In  Nov.  1007  the  mtge  became  a  direct  first  lien.  Ab- 
strnct  of  deed,  V.  45,  p.  441:  V.  85.  p.  721 . 

Burlington  &  Missouri  RR.  in  Nebraska  consol.  mtge.  of  18  <8  Is  now  a 
first  mtge.  or  first  coll.  lien;  they  are  subject  to  call  for  the  sinking  fund  at 
par:    the  "exempt"  bonds  since  1908;    $237,800  retired  in  1909 

EARNINGS.— 11    mos. ,11908-09.  .Gross,  $72,185,803;    net.  $22,804  ,709 

July  1  to  Mav  31.         J1907-08. .Gross.    72,004.807:   net,    21,373,129 

For  8  mos.  end'lng  Feb.  28  1909,  net    over  taxes,  $16,521,723,  against 

$15  871,722  in   1907-08;    int..  sink,  funds,   &c,  $5,976,376;    dlvs.,  4%    (6 

mos.),  $4,433,564;  add'ns  and  bett'ts,  $1,530,417;  bal.,  sur.,  $4,580,3b7. 

ANNUAL  RUPORT. — Fiscal  year  ends  June  30.  Report  for  1907-08 
was  In  V  87  p  1081,  1098  (see  also  editorial,  p.  1056),  showing  results  on 
all  lines  operated  and  controlled.  Comparisons  with  previous  years  are  In- 
accurate, owing  to  changes  In  method  of  compiling  figures. 
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RAILROADS 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables 


Chicago  Burlington  &  Quincy — Stock 

Geu  mtge  530;),uou,0iio  lawful  monev Ce.c*&r* 

Illinois  Dlv  first  mortgagel$85,000,000  currency  re- 
(V.  83,  p.  625;  V.  69,  p.  283)  fdeemable  at  105--NB 
xSlnklng  fund  Iowa  Dlv  5s  (col  trust)  drawn  at  105 

Sinking  fund  mortgage  4s  drawn  at  100 c&r 

Sinking  fund  4s  (So  W  Dlv)  drawn  at  100 c*  &r 

Denver  exten  (coll  tr)  bonds  s  f  drawn  at  100-NB.c* 

xDebentures  for  Hannibal  &  St  Joseph  stock c* 

xNebraska  ext  $20,000  p  m  (s  t  not  drawn)  NB.c'&r 
XB  &  Mo  RR  In  NeblLand  gr  s  f  drawn  at  100. NB1 
xCon  M  $14,000,000  lExempt,  drawn  slice  1908.) 
xBurl  &  Mo  RR  In  Neb  s  f  for  At  &  N  RR  stock. NB 

xHannlbal  &  St  Joseph  cons  M  now  1st  M F.c 

K  C  St  Jos  &  Co  B — 

1st  Ms  Nod  &  Tark  Val  RRs  s  f  (drawn  at  par)  .  c* 
xRep  Val  1st  M  guar  (red  at  par)  s  f  $14,000  yrly — c 
Lincoln  &  N  W  RR  1st  M  guar  sf  1%  not  drawn  -. 

Chicago  Cincin  &  l.ouisv — Receiver's  ctfs  call  at  oar. 

Receiver's  certificates  $1,500,000 

C  R  &  M  1st  M  g OB.c* 

Chicago  &  Cincinnati  1st  M  $750,000  gold  call  text 
Cincin  &  Ind  W  first  mtge  $600,000  call  text.-OB.c" 
Chic  Cln  &  Loulsv  gen  &  ref  mtge  guar  text.-AB.c 
Hoosler  Equipment  1st  M  Series  A  guar  p  &  I  —  BB 
Equipment  trusts ,  part  due  yearly 

Chicago  &  E  III— Pref  stock  6%  non-cum  ($10,000  pm) 

Danville  &  Grape  Creek  RR — 1st  M  assumed c* 

First  mortgage  extension c* 

Consolidated  mortgage  (for  $5,948,000)  gold.-Ce.c~ 

Collateral  trust  bonds  sinking  fund c' 

General  consol  and  1st  M  $30,000,000 Ce.c'&r 

Chic  &  Ind  Coal — 1st  M  $25,000  p  m  assum.-Mp.c* 
Evansvllle  Terre  Haute  &  Chicago  Income  mortgage 
Refund  &  imp  M  (text)  gold  red  at  1 02  J^  Ba.xc*  &r* 


Miles 
of 

Road 


b  $723,000  and  c  $5,434,000  canceled  not  included. 
The  sinking  funds  held  alive  June  1909  of  bonds  abo 
§  Of  which  in  treasury  July  1909,  $2,000. 


4«r> 
648 

891 

370 
.471 

289 

59 
90 
73 


180 
50 
33 

264 


9 

14 

191 

817 
176 

8li 

d$2,2 
ve:     h 

xS 


Date 

of 
Bonds 


1908 

J1899 

11899 

J1879 

\1879 

1881 

1881 

1883 

1887 

J1878 

11878 

1880 

1881 

1880 
1879 
1880 
1908 
1909 
1900 
1902 
1902 
1903 
1902 
1903 

1880 
1881 
1884 
1887 
1887 
1885 
1881 
1905 

93,000 
$2,570 
ee  opti 


Size,  or 

Par 

Value 


$100 
1,000  6h 
1.000   &c 


.000   &c 

1,000 

1,000 

1,000 

100   &c 

1,000 

.000   &c 

600  &c 

600   &c 

1,000 

1,000 

1,000 

600  &c 

1.000 

1.000 


1.000 
1.000 
1,000 
1.000 
1.000 
1,000 
100 
1,000 
1.000 
1,000 
.000 


1.000  &c 
1.000 
1,000 

1.000  &c 

e  $4,115 
000;  i  $4 
on  of  exc 


Amount 
Outstanding 


110,839,100 

38  832  DOi 

m50 ,835000 

n34, 165.000 

b2, 277,000 

C7. 06 1,000 

d4  .290,000 

e7 ,835,500 

8,965.000 

t"  24 ,214 ,000 

g8 .751,i  00 

5,000.000 

h3, 347, 000 

6.961.000 

il25.000 

kl  ,078.000 

p600,000 

1.000.000 

See  text 

1.804,000 

750,000 

600.000 

3.016.000 

150.000 

150,000 

8,830.700 

97,000 

91,000 

2.736,000 

27,000 

19,735,000 

4.626,000 

$150,000 

9.800,000 

,200;  f  $5,5 
2,000  k  $57 
hange  for  ge 


INTEREST  OR  DIVIDENDS 


Rate 
% 


in  1908 
4 

3H 
4 
5 
4 
4 
4 
5 
4 
6 
6 
4 
6 

7 
6 

7 
6 


5  g 
5  g 
5g 

5 

5g 
6  in  1908 
6 
6 

6g 
6g 
5 
5 
6 
4  g 

20,000  1 
7,800;  p 
neral  M  4 


When 
Payable 


Q—  J 

1  & 
& 
& 


&     O 

&    o 


M     & 


J  &  D 

J  &  J 

J  &  J 

J  &  J 


&  O 
&  A 
&  D 
&  J 
&  J 
&  D 
Q— J 
M  &  N 
&  D 
&  O 
& 
& 
& 
& 
& 


n  sinking 
$356,000; 
s.     V.  88 


Where  Payable,  and  by 
Whom 


N  Y  Boston  and  Chicago 

Bank  of  Commerce,  N  Y 

Bank  of  Com  N  Y;  &  Bos 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bank  of  Commerce  Bost 

do  do 

do  do 

Bank  of  Nor  America  NY 

Second  Nat  Bank  Boston 
Bank  of  Commerce  Bost 
Company's  Office  Boston 


Oct  1907  coup  last  paid 
Aug  1907  coup  last  paid 
Dec  1907  coup  last  paid 
Amer  Loan  ic  Tr  Co  Bost 
Boston  S  Dep  &  Tr  Bost 
Amer  Loan  &  Tr  Co  Bost 
Hanover  Nat  Bank  N  Y 
Central  Trust  Co  N  Y 
Fourth  Nat  Bank  N  Y 
Central  Trust  Co  N  Y 
do  do 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers'  L  &  Tr  Co  N  Y 
Bankers'    Trust   Co   N  Y 

fund  (canceled);  g$7,78 
m  $20,000   n  $9,000. 
88,  p.  1060,  1127,  1559; 


Bonds — Princi- 
pal .  When  Due. 
Stocks — Last 
Dividend 


July 

.ICil 

July 

July 

Oct 

Oct 

Sept 

Feb 

May 

May 

July 

July 

Jan 

Mch 


1  1909 

1  1958 
1  1949 
1  1949 
1  1919 
1  1919 
1  1921 
1  1922 
1  1913 
1  1927 
1  1918 
1  1918 
1  1910 
1  1911 


June  1  1920 
July  1  1919 
Jan  1  1910 
July  1  1911 


Oct  1  1950 
Feb  1  1952 
June  1  1952 
July  1  1953 
July  1910-1912 
To  June  1913 
July  1  1909   1H 

1920 

1931 

1934 

1912 

1937 

1936 

1920 

1955 


May 

Dec 

Oct 

Feb 

Nov 

Jan 

May 

July 


9,000. 

V.  89,  p.  40. 


1907-08  1GC6-07.  1905-06. 

Miles  operated  June  30 9,282  9,134  8,927 

Freight $53,036,306   $56,516,689   $51,168,339 

Passenger 18,819,239      18.666.973      16.409,104 

Mall  and  miscellaneous - 6,603,519       7,289,589        6,569,228 


.-.$78,459,064  $82,473,251  $74,146,671 
.-.$20,005,003  $20,729,463  $20,638,639 
...  Dr.246,612  443,262  410.682 


Gross  earnings 

Operating  income  after  taxes. 
Other  Income — 

Total  income. $19,758,391   $21,172,726  $21,048,821 

Interest,  rents,  &c 7,642,902        8,017,519       8,306,391 

Betterments- -     3,225,995  

Dividends  on  stock. -. (8  -n)8,867,128  (7)7.758.737  (7)7.758.737 


Balance,  surplus $22,367     $5,396,470     $4,983,693 

DIRECTORS. — Geo.  B.  Harris  (Pres.),  Daniel  Wlllard.  Darius  Miller, 
Chicago,  111.;  J.  J.  Hill.  St.  Paul.  Minn.;  James  N.  Hill,  Geo.  C.  Clark. 
W.  P.  Clough,  John  F.  Talmage,  Norman  B.  Ream,  Geo.  F.  Baker  and 
Samuel  Thome,  N.  Y.— (V.  88,  p.  1060,  1127.  1312.  1559.  1619.) 

CHICAGO  CINCINNATI  &  LOUISVILLE  RR.— Owns  Cincinnati 
to  Louisville  Junction,  Ind.,  265  miles;  trackage  Louisville  Jet:  to  Chi- 
cago, 111.,  18  m.,  total  283  miles.     A  consolidation  In  1903;   V.  76.  p.  1247. 

In  March  1907  a  settlement  with  the  Cln.  Ham  &  Dayton  Interests  was 
reached  under  which  the  $3,500,000  Pere  Marquette  collateral  trust  bonds 
secured  by  the  C.  C.  &  L.  stock  were  canceled,  the  stock  being  returned  to 
the  old  holders,  a  debt  of  about  $800  ,000  being  canceled  and  the  C.  C.  &  L. 
receiving  $400,000  In  recelveis'  certificates  of  the  Pere  Marquette.  V.  84. 
p.  507,  693.    Management  was  surrendered  Jan.  1  1906  to  the  former  owners . 

On  Feb.  13  1908  James  P.  Goodrich  was  appointed  receiver,  there  being 
a  floating  debt  of  $1,750,000  and  many  smaller  claims  being  overdue. 
V.  86,  p.  420,  479.  On  May  26  1908  $1,000,000  6%  receiver's  certificates 
were  authorized,  due  in  3  years,  but  subiect  to  can  at,  par  on  anv  Interest 
day.  V.  86,  p.  793,  1343;  V.  88,  p.  52.  In  May  1909  application  was  made 
to  issue  $1,500,000  receiver's  certificates.     V.  88,  p.  1312. 

In  June  1909  the  new  Chesapeake  &  Ohio  interests  had  acquired  a  large 
amount  of  Chic.  Cin.  &  Louisv.  securities,  and  it  is  understood  that  when 
reorganized  the  road  will  be  used  as  a  Chicago  connection  for  the  C.  &  O. 
V.  88,  p.   1436,   1312. 

In  Dec.  1908  filed  agreement  covering  purchase  of  460  cars  for  $372,076. 

Protective  Committees. — A  committee  (N.  W.Jordan,  Chairman,  A.  C. 
Raymond.  67  Mi'k  St.  Boston.  Sec;  American  Trust  Co.,  Boston,  deposi- 
tary) ,  received  deposits  of  gen.  and  ref.  4  y2s  and  in  July  1909  advised  ac- 
ceptance of  an  offer  of  50  for  the  bonds.     V.  86,  p.  856;  V.  89,  p.  224. 

Another  committee  (Seth  M.  Carter,  Chairman;  Charles  H.  Gllman,  82 
Exchange  Street.  Portland,  Me..  Sec:  Old  Colony  Trust  Co..  Boston,  de- 
positary) received  deposits  of  Chic  &  Cine  1st  5s,  Cine  R.  &  M.  1st  5s 
and  Cin.  &  Ind.  W.  1st  5s.  In  July  1909  over  three-fourths  of  each  of  the 
three  issues  had  been  deposited  and  an  arrangement  that  will  benefit  the 
bondholders  had  been  made  with  H.  B.  Hollins  &  Co.,  New  York.  V.  87, 
p.  1237;    V.  88,  p.  451;    V.  89.  p.  40. 

STOCK  AND  BONDS. — Stock  outstanding,  $4,206,000;   par,  $100. 

The  Cine  Richmond  &  Muncle  1st  5s,  Chicago  &  Cincinnati  and  Cine.  & 
Ind.  West  Issues  are  all  subject  to  call  at  110  after  10  years  from  their 
Issue,  the  Cln.  Rich.  &  Muncle  after  Oct.  1910  See  official  statement,  V. 
71.  p.  1066-  V.  74.  p.  1195.  Of  the  gen.  and  ref.  4^s  of  1903.  American 
Loan  &  Trust  Co.  of  Boston  and  Union  Trust  Co.  of  Indianapolis  are  trus- 
tees. V.  77.  p.  349,  1532;  V.  80,  p.  649.  There  are  also  $75,000  Ham- 
mond Belt  Ry.  bonds. 

EARNINGS. — 11  mos.,JT908-09.-Gross,  $1,238,069;  oper.  def.,  $25,016 
July  1  to  May  31.         U907-08. .Gross,        954,157;  oper.  def.,    64,033 

Year  end.  June  30  '08,  gross,  $1,041,156;  def.  under  op.  exp.,  $121,816. 

Office,  Chicago,  111. — (V.  88,  p.  52,  451,  1312,  1436;  V.  89,  p.  40,  224.) 

CHICAGO  &  EASTERN  ILLINOIS  RR.— (.See  Maps,  pages  118,  119  )  — 
Operates  road  (double  track  to  Danville  Jet.,  106  rr  .)  from  Chicago,  111.  to 
Terre  Haute,  Ind.,  and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  111. 


Branches  to  Coal  Mines 15 

Rossvllle  Jet.  to  Judyville.  Ind..  14 

Hunt's  Extension 7 

Trackage,  &c. — 

Pana,  111.,  to  E.  St.  Louis 85 

Chicago  to  Dolton.C'n.  &  W.  Ind.  17 

Otter  Creek  Jet.  to  Terre  Haute. .  6 

Other  lines 32 


Total  operated  July  1908 957 

Double  track 175 

Third  track.. - 20 

Side   tracks..- --5')7 

L.  &  San  F  v.n.  ac- 


Lines  owned  in  fee.                    Miles. 
Dolton  to  Danville.  Ill 107 

Danville,  111.,  to  Brazil,  Ind 61 

Momence  Jet.,  111.,  to  Brazil.  Ind. 130 
Danville  Jet.,  111. .  to  Thebes.  111.  277 

Joppa  Jet.  to  Joppa,  111 16 

Clssna  Jet.  to  Cissna  Park,  111 11 

Rossvllle  Jet.  to  Sldell  Jet  ,  111—   34 

Percy  Jet .  to  La  Crosse ,  Ind 46 

Mllford  Jet.  ,111..  to  Freeland .  Ind .  1 1 

Coal  Bluff,  Ind.,  to  Casey,  Ind 7 

Woodland.  Ill     to  Villa  Grove. .-   62 
Flndley.  111.,  to  Pana  - -.   20 

HISTORY.  LE4.SES,  &c — In  August  1902  the  St 
quired  the  greater  part  of  the  stock,  as  said  below. 

The  Chicago  &  East.  111.  owns  $1 ,000,000  stock  of  Chic  &  We  'ern  Ind. 
Special  lease  of  Chicago  freight  terminals,  V.  78.  p.  819.  In  1914-05  ac- 
quired control  of  the  Evansvllle  &  Terre  Haute,  which  forms  part  of  the 
through  line  between  Chicago  and  Evansvllle.     V.  55,  p.  995;  V.  81  ,  p.  1239. 

STOCK  — Common  stock  outstanding.  $7,217,800  ($15,000  p.  m.);  pref. 
$8,830,700.  In  addition,  $6,408,300  com.  and  $161,300  pref.  were  held  In 
trust  bv  Trust  Co.  of  America  In  July  1908  as  a  part  of  "trust  assets"  under 
agreement  dated  July  1  1905.  for  Improvements,  acquisitions  or  refunding, 
to  be  terminated  on  satisfaction  of  the  St.  L.  &  S.  F.  stock  trust  agreements 
below  referred  to      V.  85,  p.  1001. 

In  Aug.  1902  the  St.  Louis  &  San  Francisco  RR.  gave  In  exchange  for  the 
com.  and  pref.  stock  Its  stock  trust  certificates  at  the  rate  of  $100  thereof 
for  each  $100  share.  V.  75,  p.  289.  In  Jan.  1905  all  of  the  $7,217,800 
com.  and  $6,211,700  of  the  $8,992,000  pref.  had  been  exchanged  on  this 
basis.  The  St.  Louis  &  San  Fran,  has  the  option  to  retire  the  trust  certifi- 
cates at  any  time  at  $250  per  $100  con.,  stock  trust  certificate  and  $150  per 
$100  pref.  stock  trust  certificate,  payable  in  gold,  and  obligates  itself  to  pay 
off  entire  Issue  In  40  years  from  July  1  1902  at  same  rates,  meanwhile  obli- 
gating itself  to  pay  10  %  dividends  on  the  com.  and  6  %  on  the  pref.  trust 


certificates,  respectively,  these  amounts  being  equivalent  to  4  %  on  the 
principal  sum  to  be  eventually  received  In  payment  therefor.  Upon  fall- 
are  to  pay  any  dividend  within  30  days  after  demand  theiefor,  any  holder 
may  surrender  the  certificates  to  the  trustee  and  receive  the  shares  repre- 
sented thereby.  V  75,  p.  289  393,  1031;  V.  82.  p.  48.  A  majority  of 
common  stock  trust  certificates  were  In  1905  exchanged  for  certificates  In 
denominations  of  $1 ,000  each,  representing  4  shares  of  common  stock,  bear- 
ing 4  %  Interest,  and  payable  In  1942  at  face  value.  See  form  V.  80  ,  p  1856. 
DIVS.(%)1   '99.     '00.     *01.   '02.   '03.  '04.  '05.  '06.    '07.  '08.  1909. 

On  pref-.y  6  6  66666666  l^.lM.lH.(-) 
Common  .J    3H     4K     5H     6       6       8      10       8     10     10  June,  2% 

BONDS. — The  general  consol.  and  1st  mtge.  of  1887  (trustee,  Central 
Trust  Co.)  provides  for  the  retirement  of  $6,307,000  prior  bonds  and  for 
Issue  of  bonds  on  new  road  at  $18 .000  per  mile  for  single  track;  also  for  bonds 
for  eanlpmen*  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  the  gen.  consols  were  limited  to  $30,000,000.  See  V.  64,  p.  1088; 
V.  78,  p.  1446;  V.  79.  p.  1331:  V.  80,  p.  1728;  V.  84,  p.  1550;  V.  85,  p. 
1645.  Series  B  equip,  bonds  mature  $57,000  each  June  and  Dec.  and 
$56,000  each  March  and  Sept.;  Series  C,  $53,000  s-a.,  J-J;  Series  D,  $15,000 
J-J;    Series  E,  $125,000  Feb.  and  Aug.;   Series  F,  $220,000  F-A. 

Of  the  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  auth. 
Issue),  $9,757,000  are  reserved  for  additions  and  Improvements,  Including 
equipment,  and  $34,626,000  to  retire,  $  for  $,  $30,000,000  gen.  consol. 
and  1st  5s  of  1937,  Issued  and  Issuable,  and  $4,626,000  Chicago  &  Ind. 
Coal  Ry.  5s.     V.  80,  p.  1424;    V.  81,  p.  1436;    V.  88,  p.  451. 

EARNINGS. — 11    mos., 11908-09.. .Gross,  $9,451,490;    net,    $2,743,664 
July  1  to  May  31.         J 1907-08. ..Gross,     9,974,992;    net,      2.642,619 

For  6  months  ending  Dec.  31  1908,  net,  $1,598,097,  against  $1,831,616 
In  1907;  other  Income,  $312,752;  interest  and  taxes,  $1,590,907;  preferred 
dividend  (3%),  $264,921;    balance  for  common  stock,  $55,021. 

REPORT.— For  1907  08  was  In  V.  87.  p.  1155. 


Years  ending  June  30 —  1907-08. 

Operating  revenue $10, 742, 731 

Operating  Income  (after  taxes) 3,127,244 

Net  (including  other  Income) 4,018,851 

Interest  and  rentals 2,882,624 

Dlv.  on  pref.  stock  (6%) 529,842 

Dlv.  on  com.  stock  (10  u) 721,780 


1906-07. 

$11,393,397 

3.520,241 

4,292,638 

2,622,471 

529,842 

721.780 


Inc.  or  Dec. 

— $650,666 
— 392,997 
— 273,787 
+  260,153 


Balance  for  year def. $115,394  sur. $418,546     — $533,940 

Year  end.  June  SO —  1907.  190G.  1905.  1904. 

Miles  operated  June  30..  948  948  8S0  758 

Gross    earnings 511,337 ,714      $9,928,562      $8,423,378      $8,664,042 

Net  earnlna-S $3,825,405      $3,077,273      $2,403,528      $2,972,109 

OFFICERS.— Pres.,  H.  I.  Miller,  Chicago;  V.-P.,  Robert  Mather,  C.  W. 
Hlllard.  N.  Y .:  Sec.  J.  S.  Ford.  Chicago;  Treas..  J.  P.  Reeves.  Chicago. 
New   York  office,   115   Bway. —  (V.   88,  p.  374,  451,   1127.) 

CHICAGO  &  ERIE  RR.—  (See  Map  Erie  BB.)-Owns  from  Marlon,  O.. 
to  Hammond ,  Ind . ,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago,  20  miles.      Erie  RR.  Co.  owns  entire  $100,000  stock. 

BONDS. — The  first  mortgage  (trustees  Central  Trust  Co  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana,  $1 ,000  ,000  of  that  company's  stock  and  $240 ,000  stock  of  Chicago 
Belt  Ry.     See  abstracts,  V.  51  ,  p.  911;  V.  61 .  p    750. 

EARNINGS. — 11    mos.,/1908-09 Gross.  $3,929,873;    net,  $571,019 

July  1  to  May  31.         U&07-08 Gross,     3,838,651;    net,     368,728 

CHICAGO     GREAT    WESTERN     RAILWAY.— ROAD— Forms     the 

"Maple  Leaf"  route,  radiating  from  Oelweln,  la.,  northerly  to  St.  Paul 
easterly  to  Chicago  and  southerly  and  westerly  to  Kansas  City  and  Omaha: 


Lines  owned  (total.  757  miles).  Miles 

Chicago  to  St.  Paul 402 

Oelweln  to  St    Joseph 289 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly* 22 

De     Kalb,     Cedar     Falls.      &c, 

branches 21 

Trackage. &c. (total  83  miles)  — 

St    Paul  to  Minneapolis. 10 

Chicago  Terminals 10 

Dubuque  to  Aiken 14 

Des  Moines  Tetmlnals 3 

Beverly  to  Kansas  City 37 

St.  Joseph  to  Bee  Creek 9 


Operated  under  agreement.      Miles. 
Mason     City     &     Fort    Dodge. 
385  miles,  viz.: 
Oelweln,  la.,  to  Coun'l  Bl'fs.     260 
Hayfield,  Minn  , to  Clarion, la.    100 
Branches  to  Lehigh  and  Coal- 
ville, Iowa 18 

Trackage  rights  Council  Bluffs 

to  South  Omaha 7 

Wis  Minn. &Pac.RR., 271  miles, 

Mankato  to  Red  Wing 96 

Red  Wing  to  Osage 118 

Winona  to  Simpson 54 

Branch  to  Clay  Barks 3 


•Grand  total  'excluding  22  m.,  leased  to  Waterloo  &  C.  F.  R.  T.  Ryi  1,474 

The  entire  capital  stocks  of  the  Mason  City  &  Fort  Dodge  RR.  Co.  and 
the  Wisconsin  Minnesota  &  Pacific  RR.  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.     See  those  companies. 

RECEIVERSHIP.— Receivers  appointed  Jan.  8  1908.  Horace  G.  Burt 
and  C.  H.  F.  Smith  now  receivers.  Sale  set  for  Aug.  21  1909.  V.  89,  p. 
224,   162. 

REORGANIZATION  PLAN. — The  plan  of  reorganization,  dated  June  1 
1909  (V.  88,  p.  1497) ,  issued  by  J.  P.  Morgan  &  Co.,  acting  as  reorganization 
managers  at  the  request  of  the  several  protective  committees,  provides  for 
the  formation  of  a  new  company  to  purchase  the  property  at  or  after  judicial 
sale,  including  the  stocks  of  subsidiary  companies,  and  to  issue  the  securities 
shown  in  the  table  above.  Depositary,  J.  P.  Morgan  &  Co.,  N.  Y.  City. 
In  July  1909  over  95%  of  the  debenture  stock  and  substantial  amounts  of 
the  other  stocks  had  been  deposited  under  the  plan.     V.  89,  p.  162. 

A  syndicate  will  provide  the  cash  requirements  of  the  plan — $24,892,274 
(including  $9,892,274  for  improvements  and  equipment) — receiving  therefor 
$18,500,000  new  first  mortgage  4%  bonds,  $10,136,604  pref. and  $31,641,333 
common  stock  voting  trust  certs.,  the  stock  trust  certs,  being  offered  to 
holders  of  old  pref.  B  and  common  stock  on  payment  of  assessments  of  $15 
per  share,  as  shown  below,  and  affording  the  shareholders  their  only  oppor- 
tunity  to   participate   in   the  reorganization. 

Of  the  new  first  4s,  $18,500,000  will  be  sold  to  the  syndicate  a.nd  the 
remaining  $9,500,000  of  the  $28,000,000  present  issue  will  be  sold  for  addi- 
tions and  betterments,  as  required,  say,  within  the  next  two  or  three  years. 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Chicago  &  Eastern  Illinois — (Concluded)  — 

Car  crusts  including  lnt  J'ly '09  due  $10,921  m'thly 

Equipment  bonds  Series  B  due  quarterly 

do         do  Series  C  &  D  due  $68,000  sem-an 

do  Series  E  due  $125,000  s-a  (V  81  p  1043)  .Ba 
do  Series  F  due  $220,000  s-a  (V  82  p  750)  -Ba 
do     Series  G  due  $124.0(1(1  s-a  (V  86  p  12841  _Ba 

Chicago  &  Erie — 1st  M  g  lnt  guar  till  prln  paid Ce.c" 

Income  bonds  for  $10,000,000  5%  non-cum N 

Terminal  first  mortgage  gold 

Chicago  &  Grand  Trunk— See  Grand  Trunk  West  Ry 
Chicago  Great  Western — Old  securities  to  be  retired  u 

Debenture  stock  cumulative  gold  $30,000,000 

Preferred  stock  A  $15,000,000  5%  gold. 

Preferred  stock  B  4  %  ($24,000,000  authorized).. 

Common  stock  $50,000,000 

Sterling  5- year  notes  (no  mortgage)  redeem  at  101 

Gold  notes 

Xcw  Securities  to  be  issued  under  Reorganization  Pla 

Common  stock,  $46,000,000 

Pref.  (as  to  ass.  and  div)  4%,  cum  aft.  June30  '14red 

First  mortgage,  gold,  see  text 

Chicago  &  Great  Western — See  Chicago  Terminal  Tra 
Chicago  Hammond  &  Western — See  Indiana  Harbor 
Chicago  &  111  Mid — 1st  M  $5,000,000  g  red  text.  IC.c* 
Chicago*  III  W — Gen  (new  1st)  Mgg  i  red  par.  AC.xc" 
Chicago  &  Indiana  Coal — See  Chicago  &  Eastern  111 
Chic  Ind  &  So— Ind  111  &  la  1st  M  $12,000,000  g.IC.c* 
Consol  mtge  $20,000,000  gold  gu  p  &  l__G.xc*&i 
Chicago  Indianapolis  &  Louisville — Common  stock — 

Preferred  4%  non-cumulative  $5.000,000 

L  N  A  &  C  1st  Main  Line— N  A  to  Michigan  City.c' 

First  M  Chic  &  Ind  Div  Chicago  to  Ind  gold c* 

C  I  &  L  refunding  mortgage  $10,300,000  gold Ce 

do         do         gold  6s  Issued  for  old  consols.. 

Con  stone  Co  1st  M  gold  guar  p  &  I  callable 

Indiana  Stone  RR  first  mortgage  guaranteed 

Indianap  &  Louisv  1st  M  $6,000,000  gold  gu__.S.c* 
Chicago  Indi  <naooli«  &  St  l.ouis  Short  Line — See  C\c 


Miles 

of 
Road 


249 
249 


nder  p 


100 
100 

nsfer 
Belt  R 
26 


203 
32 


289 
162 
509 
509 


60 
veland 


Date 

of 
Bonds 


1903 
1903 
1905 
1905 
1906 
1907 
1890 
1890 
1888 

Ian. 


1903 


1909 

RK 

R 
1906 
1907 

1900 
1906 


1880 
1881 
1897 
1897 
1900 

1906 
Cinoln 


Size,  or 

Par 

Value 


,000 
,000 
,000 
,000 

,00' 

,000 


1,000   &c 


100 
100 
100 
100 
Various 
Various 


1.000 
1.000 

1,000 
,000  &c 
100 
100 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


natl  Chic 


Amount 
Outstanding 


$480,353 

339,000 

748,000 

1,250,000 

2,420,000 

2,108,000 

12,000,000 

10,000,000 

300,000 


28.077,089 
11,336,900 
23,051.942 
44.525.420 
3.831,545 
5,149.303 

45,245,613 
41,021,402 
18,500,000 


780,000 
815,000 

4,850,000 

15,150,000 

10,500,000 

5.000,000 

3,000,000 

2,300.000 

5,000,000 

4,700,000 

13,000 

In   treasury 

1,525,000 

ago  A  Sr  Lo 


INTEREST  OR  DIVIDENDS 


Rate  When 

%  Payable 


5 

4H 
4M 
4H 
5  g 
5g 
Mostly 
5g 


o       4S 

See  text 
/  None  1 
I   paid    I 

5 

5 


& 
& 
& 
& 

<x. 


M 
J 

P 
P 
V 

M  &  N 
wned  by 
J      &     J 


J  &  J 
A  &  O 
Seml-an 


4  g 

5g 
6g 

4  g 
4  g 
See  text 
4  In  1908 
6 

6g 
5g 
6g 
6  g 
5g 
4  g 
uts 


Semi-an 
Seml-an 


F 
J 

J 

J 

J 

J 

.1 

F 

J 

J 

M     & 

M     & 

J      & 


& 
& 

& 

& 
& 
& 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


111  Tr  &  SavBk.  Chicago 

Blair  &  Co,  New  York 

do  do 

do  do 

do  do 

Bank<rs'  Trust   Co   N    Y 

Erie  Railroad  New  York 

Erie  Railroad 

Erie  Railroad  New  York 


^R.  Benson  &  Co,  Lon-  1 
don,  England 


Interest  from  Sept  1  1909 


Chase  Nat  Bk  N  Y;  or  Ch 
Amer  Trust  &  Sav  Bk  Ch 

Lincoln  Nat  Bank,  N  Y 

Treas  Grand  Cent  Stat'n 

J  P  Morgan   &  Co  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Amer  Tr  &  Sav  Bk  Chic 

New  York 

Standard  Trust  Co  N  Y 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


To  April  5  1913 
To  Sept  1910 
To  Jan  1  1915 
Feb  '09-Aug'15 
Feb  '09-Feb  *16 
Oct  09-Oct '17 
May  1  1982 
Oct    1  1982 
July  1918 


July  15  1907  2 
Apr   1  1907  2H 


Various  190S 
Various  1009 


1959 


Feb  1 1956 
July  1  1947 

July  1  1950 
Jan  1  1956 
June  28  '09 
June  28  '09 
July  1  1910 
Aug  1  1911 
July  1  1947 
July  1  1947 
May  1  1920 
Sept  1  1948 
Jan  1 1956 


1% 
2% 


Additional  bonds  will  be  reserved  under  the  mortgage  to  retire  the  first 
mortgage  bonds  of  the  Mason  City  &  Fort  Dodge  and  Wise.  Minn.  &  Pac. 
($12,000,000  and  $5,811,000  respectively),  and  for  new  property,  better- 
ments and  equipment. 

The  pref.  stock  will  be  entitled  to  non-cum.  divs.  at  4%  per  annum  for 
each  fiscal  year  to  June  30  1914  and  to  cumulative  dividends  thereafter  at 
that  rate  ahead  of  the  common  stock,  and  also  to  a  preference  as  to  principal 
and  accrued  divs.  in  case  of  dissolution  or  liquidation.  If  and  when  per- 
mitted by  law ,  the  new  company  will  have  the  right  to  redeem  the  pref  .stocy 
at  par  and  accrued  divs.  No  additional  mtge.  shall  be  created  nor  shall  the 
pref.  stock  be  increased  without  the  consent  of  a  majority  of  the  pref.  stock 
outstanding   or   voting    certificates    therefor. 

Voting  Trust. — All  stock  (except  shares  to  qualify  directors)  shall  for 
five  years  be  vested  in  J.  Pierpont  Morgan,  George  F.  Baker  and  Robert 
Fleming,  as  voting  trustees,  with  power  to  fill  vacancies  and  all  other  powers 
to  be  stated  in  the  voting  trust  agreement.  Upon  the  written  request  of 
holders  of  a  majority  of  the  outstanding  pref.  stock  voting-trust  certs, 
and  of  common  stock  voting- trust  certs,  to  an  amount  sufficient,  with  such 
majority  of  such  pref.  stock,  to  constitute  a  majority  of  all  the  stock  then 
held  by  such  voting  trustees,  the  voting  trust  shall  be  terminated. 
Basis  of  Participation  and  Syndicate  Offer. 

Existing  Stocks  Upon    Will  Receive  Vol.  Tr.  Certs,  of  New  Co. 


Paying 
per  Share. 


If  Deposited 
Class. 
Debenture. . 

Preferred  A - 

*  Preferred  B $15 

I  Common 15 


110 

"is 

15 


Pref.  Stock- 
Amount. 
$30,884,798 

"  3_,457\79i 
6,678,813 


120 
60 
40 


Com.  Stock — 
Amount. 

$137604,286 
13,831,165 
17,810,168 


*  Each  100  shares  of  pref.  B  pay  $1 ,500  in  money  and  receive  on  organiza- 
tion voting  trust  certs,  in  respect  of  15  shares  of  new  pref.  and  of  60  shares 
of  new  common  stock. 

x  Each  100  shares  of  common  stock  pay  $1,500  in  money  and  receive  on 
reorganization  voting  trust  certificates  in  respect  of  15  shares  of  new  pre- 
ferred and  of  40  shares  of  new  common  stock. 

These  payments  on  common  stock  and  pref.  "B"  must  be  made  at  the 
office  of  J.  P.  Morgan  &  Co.  in  three  installments,  to  be  at  least  3  0  days 
apart,  as  called  for  by  advertisements. 

The  total  fixed  charges  of  the  new  company  for  rentals  and  interest,  in- 
cluding interest  on  bonds  of  subsidiary  cos.,  after  all  the  $28,000,000  new 
bonds  are  outstanding,  will  approximate  $2,399,280,  while  the  net  earnings, 
It  is  estimated,  should  be  at  least  $4,268,000. 

EARNINGS. — 11  mos., J1907-08 Gross,  $7,464,197;  net,    $804,024 

July  1  to  May  31.         11906-07 Gross,     7,381,867;  net,  1,153,494 

Earnings  since  Jan.  1904  are  based  on  818  miles  of  road  proper,  only  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  Included. 

REPORT. — Report  1906-07.  V.  85,  p.  917,  102. 

Year  ending  June  30 —     1908.  1907.  1906. 

Gross  earnings $7,975,080     $9,139,087      $8,573,148 


Net  Income 1,017,704        2,339,279 

Rentals  (incl.  equipment)!  /         430,142 

Interest  paid Jl,  117,2531         450,127 

Int.incashon4%  deb.stk.   1,118,464        1,044,984 

(2^)283,422 


2,539,493 
426,951 
372,237 

1,044,978 
(5)568,620 


1905. 

$7,377,711 

2,038,618 

433,516 

368,726 

1,044,976 


Div.  on  pref.  stock  "A". 

Balance def.   $1,218,013  sur.$130,604  sur.$126,706  sur.$191,400 

OFFICERS. — Pres.,  A.  B.  Stlckney;  V.-P.,  A.  Oppenheim;  Treas.,  R.  O. 
Barnard;  all  of  St.  Paul.  N.  Y.  office,  31  Nassau  St.  — (V.  88,  p.  748,  1196, 
1497;  V.  89,  p.  162,  224.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn,  111.,  to  Taylor- 
vllle,  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
$2,000,000;  outstanding,  $1,000,000  (par  of  shares  $100),  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  bonds  are  subject  to  call 
on  terms  to  be  fixed  for  the  several  Issues;  the  $780,000  bonds  Issued  on 
the  first  26  miles  may  be  called  at  110  on  Aug.  1  1910  or  any  subsequent 
Interest  day.     See  V.  82,  p.  452.  803.      (V.  82,  p.  803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave., 
Chicago,  southwesterly  to  Jollet,  111.,  with  branches,  a  total  of  54  miles,  of 
which  22  miles  In  operation.  Extension  proposed  Gary  to  Jollet.  V.  83, 
p.  491.  Stock.  $1,000,000,  as  Increased  Aug.  1907;  par.  $100.  Of  the  gen. 
6s  of  1907  ($4,000,000  authorized  issue),  $815,000  were  outstanding  In 
March  1909,  guaranteed  prln.  &  Int.  by  Dolese  &  Shepard  Co.,  Chicago. 
V.  86,  p.  107;  V.  88,  p.  685.  For  year  ending  June  30  1908,  gross,  $153,165; 
net,  $66,298;  fixed  charges,  $23,038;  balance,  surplus,  $43,260.  Pres., 
W.  E.  Phillips.     Office,  184  La  Salle  St.,  Chicago,  111. —  (V.  88,  p.  685.) 

CHICAGO  INDIANA  &  EASTERN  RY.— Owns  Converse.  Ind.,  to 
Muncle,  43  miles.  In  May  1907  the  Pennsylvania  Co.  acquired  all  the  se- 
curities, the  road  being  operated  as  part  of  the  Pitts.  Cln.  Chic.  <fc  St.  Louis. 
V.  84,  p.  1181,  930.  For  year  ending  Dec.  31  1908,  gross,  $66,759;  op.  def., 
$33,510;  other  Income,  $103;  charges,  $35,514;  bal.,  def.,  $68,920. —  (V.  84, 
p.  350.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.— (See  Maps  N.  Y.  Cent.  & 
Hud.  Riv.  RR.) — Owns  from  South  Bend,  Ind.,  to  Scatonville,  111.,  192  m. 
(former  Ind.  111.  &  Iowa  RR.);  Danville.  111.,  to  Indiana  Harbor.  Ind., 
109  m.;  branches,  11  m.;  trackage,  28  m.:  total,  340  m.  Also  owns  20  m. 
leased  to  other  companies. 

A  consolidation  April  1906  of  the  Ind.  111.  &  Iowa,  Ind.  Har.  RR.  and 
Danville  &  Ind.  Har.  RR.  V.  82,  p.  803,  867.  Stock,  $20,000,000,  of 
which  $5,000,000  Is  4  %  cum.  pref.  Lake  Shore  &  Mich.  Southern  owns 
$17,000,000  and  Michigan  Central  $3,000,000. 

BONDS. — Of  the4sof  1906  ($20,000,000)  .guaranteed  by  the  Lake  Shore 
&  Mich.  South.,  $4,850,000  are  reserved  to  retire  the  4s  due  July  1  1950. 
V.    86,    p.    980.  1223. 

Jointly  with  four  other  roads  covenants  to  pay  the  N.  Y.  Central  lines 
($30,000,000)  5%  equip,  trust  of  1907,  the  company's  share  of  equipment 
leased  being  about  $4,000,000.     V.  85.  p.   1401:    V.  86,  p.   168. 

EARNINGS. — 5  mos.J1909 Gross,     $1,208,905;     net,     $270,414 

Jan.  1  to  May  31.      11908 Gross,       1,077,979;     net,       198,789 


For  4  mos.  ending  April  30  1909,  net,  $217,325,  agst.  $178,962  in  1909; 
taxes,  $50,000;  other  income,  $127,233;  total  deductions,  $359,896;  bal., 
def.,   $65,338. 

REPORT. — Report  for  year  ending  Dec.  31  1908  in  V.  88,  p.  1369, 
showed:  Gross,  $2,900,422;  net,  $976,592;  other  income.  $54,809;  charges 
and  taxes,  $1,184,383;  bal.,  def.,  $152,982. — (V.  88,  p.  944,  1369.  1619.) 

CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route"  from  Chicago,  111.,  via  Monon,  Ind.,  to  Indianapolis,  Ind., 
and  Louisville,  Ky.,  with  branches.     The  system  Includes: 

Lines  owned —  Miles.  I  Oper.  under  contract —  Miles. 
Indiana    State    Line    to    Indian-        |  Chicago  to  Indiana  State  Line 20 

apolis    162  |  New  Albany  to  Louisville 6 

New  Albany  to  Michigan  City 289  | Connection  in  Indianapolis 2 

Bedford  to  Swltz  City 40|Clear  Creek  to  Harrodsb'g,  Ind..     9 

Orleans  to  French  Lick  Springs..   18|Swltz  City  to  west  of  Linton 10 

|  Wallace  Jet.  to  Shirley  Hill  &  br..60 


Total  of  all  June  30  1908 616 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one-third  Interest  In  Kentucky  &  Indiana  Bridge  at  Louisville,  Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR.,  projected  from  at  or 
near  Indianapolis  to  Evansvllle.  &c.  of  which  55  miles,  from  Wallace  Jet., 
Ind..  to  Shirley  Hill,  was  opened  Oct.  1  1907  and  the  branch  from  Vlcks- 
burg  to  Cass,  5  miles,  Dec.  1  1907.  Under  supplemental  lease  dated  May 
10  1907  bonds  are  guar.,  prln.  and  Int.  See  "Bonds"  below.  V.  82,  p. 
509;  V.  83,  p.  888.  1290;  V.  85,  p.  920;  V.  87,  p.  809;  V.  88.  p.  99. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  &,  Chicago, 
foreclosed  per  plan  In  V.  63,  p.  922.     Suit  settled,  V.  75,  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93% 
of  $10,500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per  $100  share  respectively  In  their  joint  50-year  4%  collateral  trust 
gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  &  Nashville.     V.  74,  p.  1088,  1138;  V.  75,  p.  28. 

DIVIDENDS.— On  pref..  1899.  1%;  Oct.  1900  to  June  1909.  both  Inclu- 
sive. 4%  per  annum.  On  com..  1902.  1%:  1903.  3»4%:  1904.  June.  \M%; 
Dec,  1M%;  1905  to  1908,  3%  yearly  (J.  &  D.);  1909,  June,  1%%.     m 

BONDS. — Refunding  mortgage  covers  road,  equipment,  &c.  (Including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago);  total  authorized  Issue  Is  $15,000,000.  of  which  unissued  balance  Is 
reserved  to  take  up  existing  divisional  bonds  at  maturity. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,500,000  sold  In 
Feb.  1906  for  60  miles  of  road;  balance  Issuable  at  $30,000  per  mile.  See 
above.     V.  82,  p.  508;  V.  83.  p.  1290. 

EARNINGS.— 11  mos..J1908-09 Gross,  $4,847,147;  net,  $1,440,160 

July  1  to  May  31.         11907-08    ...Gross,     4,738,201;  net,     1,308,202 

For  10  mos.  ending  April  30  1909,  net,  $1,289,337,  agst.  $1,203,742; 
taxes  accrued,  $216,000;  other  income,  $246,509;  int.,  rents,  &c,  $1,011,- 
422;  bal.,  sur.,  $308,424.     V.  88,  p.  1619. 

ANNUAL  REPORT.— In  V.  87,  p.  809.  showed: 

Year  ending  June  30 —   1907-08.  1906-07.  1905-06.  1904-05. 

Gross   earnings $5,167,160     $5,988,867     $5,921,002  $5,614,903 

Net  earnings 1,163.702        1,825,416       1,983,063  1,979,710 

Dividends,  &c,  received         272,423  261,166  249,475  160,432 

Total  net  Income- 
Interest  on  bonds 

Rentals,  &c 


..  $1,436,125 
772.100 
301,662 


$2,086,582 
772,100 
319,456 


$2,232,538 
772,100 
262,301 


$2,140,142 
772,100 
253.094 


Total $1,073,763  $1,091,556  $1,034,901      $1,025,194 

Surplus  for  dividends..-  $362,362  $995,026  $1,197,637      $1,114,948 

Dividend  on  pref..  4%..  200,000  200,000  200,000           200.000 

Dividend  on  common  ..  (3)315.000  (3)315.000  (3)315,000(2  J*)288,750 

OFFICERS. — Pres.,  W.  H.  McDoel,  Chicago:  V.-P..  Morton  F.  Plant, 
New  York,  E.  C.  Field,  Chicago;  Treas.,  Byron  Cassell,  198  Custom  House 
Plart"  Chicago;  Gen  Mgr..  B.  R  Tavlor  Chicago:  Spo.  .  J.  A.  Hilton.  52 
Broadway,  N.  Y.  Directors— Fairfax  Harrison  and  W.  W.  Flnley,  Wash- 
ington, D.  O.J  Chas.  Steele,  R.  M.  Gallaway,  Morton  F.  Plant,  New  York; 
W.  H.  McDoel,  Lewis  W.  Parker,  E.  C.  Field,  F.  A.  Delano,  Chicago; 
Samuel  T.  Murdock.  Lafayette.  Ind. — (V.  88,  p.  99,  1436,  1619.) 

CHICAGO  JOLIET  &  KANSAS  CITY  RR.— See  page  168. 

CHICAGO  JUNCTION  RR.— An  elevated  road,  3.75  miles  of  track 
(opened  April  1908) ,  extending  from  Junction  with  South  Side  Elevated  R«. 
at  40th  Street  to  the  Stock  Yards.  Leased  to  South  Side  Elevated  for 
50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a  rental 
covering  bond  Interest  and  all  expenses.  Capital  stock,  $50,000.  Bonds 
are  guaranteed,  prln.  &  Int.,  by  Chicago  Junction  Railways  &  Union 
Stock  Yards  Co.;  they  are  subject  to  call  at  105  after  1910.  Form  of  guar- 
anty. V.  82,  p.  568.— (V.  85.  p.  792;  V.  87.  p.  346.) 

CHICAGO  JUNCTION  RAILWAY.— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district.  11.81  miles,  side  and  Industrial  tracks,  118.58m. 

In  June  1907  the  Vanderbllt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  line,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  property  free  of  liens.     V.  85,  p.  159,  792. 

CHICAGO  KALAMAZOO  &  SAGINAW  RY.— Owns  55  m.,  Pavilion  to 
Woodbury,  Mich.  Acquired  In  Dec.  1906  by  Mich.  Cent.  (New  York  Cen- 
tral system),  but  will  be  operated  Independently.  V.  84,  p.  50.  Stock, 
com..  $2,000,000;  pref..  $450,000;  outstanding.  $450,000  each;  par  of 
shares.  $100.  Loans  and  bills  payable  Dec.  31  1908.  $369,581.  In  1908. 
gross,  $169,742;  net,  $58,582;  interest  and  taxes,  $33,575;  bal.,  sur.,  $25,007. 
Pres.,  H.  B.  Ledyard,  Detroit;  Sec,  F.  O.  Waldo;  Treas.,  J.  E.  Griffiths. 
—  (V.  61.  p.  1063;  V.  84,  p.  50.) 

CHICAGO  LAKE  SHORE  &  EASTERN  RY.— Embraces  362.52  miles 
of  track,  connecting  the  various  works  of  the  Illinois  Steel  Co.  at  Chicago, 
Jollet  and  Milwaukee  with  diverging  trunk  lines,  and  also  with  steamship 
lines,  stone  quarries,  Industrial  establishments,  &c;  also,  by  lease  and 
trackage  rights  over  296.95  miles  of  roads,  reaches  the  coal  fields  of  Illinois 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Chic  Jol  &  K  C— 1st  M  S15.000.ooo  g  red  105  text.Ca 

Chicago  Junction  RR— 1st  M  $2,327,000  g  red  105. .c* 

Chicago  Lake  Shore  &  Eastern — 1st  M  guar  red  text.N 

Federal  equipment  trusts,  due  $100,000  yrly  May  1 

American  equipt  trusts,  due  $60,000  yrly  Nov   1 

Ch  Mil  &Q— lstM  $20,000,000  g  red  105  beg  '18.SStxc 

Chicago  Milwaukee  &  St  Paul — Com  stock  (see  text). 

Preferred  stock  7%  yearly  not  cum  $124,654,400.. 

Southern  Minnesota  Division  first    mortgage F.c* 

Mineral  Point  Division  first  mortgage F.c* 

Hast  &  Dak  Dlv  Ext  first  mtge  $990,000  5s... F.c* 

Lacrosse  &  Davenport  Dlv  first  mtge F.c* 

Wise  Val  Dlv  1st  M  sink  fund  not  drawn. -NB.c* 

Dub  Dlv  1st  M  sinking  fund  not  drawn NB.c* 

Chic  &  Pac  Dlv  1st  M  (Chicago  to  Kittredge)  ..F.c* 
do     do     Western  Dlv  1st  M  (see  text)  gold. F.c* 

Chicago  &  Lake  Superior  Dlv  1st  M  gold F.c* 

Wise  &  Minn  Dlv  first  mortgage  gold F 

Fargo  &  Southern  first  mortgage  gold  assumed  — 

Chic  Mllw  &  St  P  Terminal  mortgage  gold F.c 

Dakota  &  Great  Southern  first  mortgage  gold F 

Chicago  &  Missouri  River  Dlv  first  mortgage  ..F.c 
General  M  (for  $150,000,000)  gold  Series  A. Us.c'&r 

do  do         Series  A  registered 

do  do         Series  B c* 

do  do         Series  B  registered 

Milwaukee  &  Northern  1st  M  Schwartz  to  Gr  Bay.c* 

Consolidated  mortgage c* 

Debentures     $50,000,000     auth    gold Fxc*r* 

Chic  Milw  &  Puget  Sd— 1st  M  $200,000,000  auth..  Us 

Chicago  &  N  W — Com  stock  $177,604,880  auth Tr 

Preferred  stock  (not  cumluatlvc)  see  text Tr 

Chic  &  N  W  con  s  f  M  ($12,900,000)  not  dr F.c 

Cedar  Rapids  &  Missouri  River— 1st  M  3d  Dlv.. 
Madison  Exten  1st  M  g  (s  f  $23,000  not  drawn)  .F 
Menominee  Ext  1st  M  g  (s  f  $20,000  not  drawn)  .F 
Northw  Union  1st  M  gold  Milw  to  Fond-du-Lac.  F 
a  Also  July  1909  additional  general  mortgage 
Also  in  sinking  fund   .Tan   1909:    b  $172,500-   c$150. 


INTEREST 

OR  DIVIDENDS 

Bonds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,    When  Due 
Stocks — Last 

Amount 

Rate 

When 

Where  Payable 

,  and  by 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

Whom 

Dividend 

1908 
1905 

$1,000 

See  text 
$2,258,000 

5  g 
4  g 

&  &  S 
M     &     S 

March    1    1938 

N  W  Harris  &  Co  Chicago 

Mch  1  1945 

— 

1909 
1905 
1905 
1908 

1,000 

9,000,000 

1,090,000 

755,000 

5.500,000 

4>i 
5 
5 
5  g 

J     &     D 

M  &  N 
M  &  N 
A     &     O 

June  1  1969 

To  May  1  1920 
To  Nov  1  1922 

St.   Louis  Un.  Tr.  Co. 

\nr   1    1948 





100 

116.348,200 

7  in  1908 

Seml-ann 

N  Y  Office  42  Broadway 

Mch  1    '09.  3H 





100 

116.274,900 

7 

Semi-ann 

do 

do 

Mch  1   '09,  3H 

419 

1880 

1,000 

7,432,000 

6 

J      &     J 

do 

do 

Jan    1  1910 

133 

1880 

1,000 

2,840,000 

5 

J      &     J 

do 

do 

July  1  1910 

395 

1880 

1,000 

6,670,000 

5  &  7 

J      &     J 

do 

do 

Jan    1  1910 

185 

1879 

1,000 

2,500,000 

5 

J      &     J 

do 

do 

July  1  1919 

161 

1880 

1,000 

1,928,000 

6 

J      &     J 

do 

do 

July  1  1920 

351 

1880 

1.000 

5,049,000 

6 

J      4     J 

do 

do 

July  1  1920 

120 

1880 

1,000 

3,000,000 

6 

J      &     J 

do 

do 

Jan    1  1910 

1,117 

1881 

1,000 

25,340,000 

5g 

J      &     J 

d6 

do 

Jan    1  1921 

68 

1881 

1.000 

1,360,000 

5g 

J      &     J 

do 

do 

July  1  1921 

230 

1881 

1.000 

4,755,000 

5g 

J      &     J 

do 

do 

July  1  1921 

119 

1883 

1,000 

1.250,000 

6  g 

J      &     J 

do 

do 

Jan    1 1924 



1884 

1,000 

4,748,000 

5g 

J      &     J 

do 

do 

July  1  1914 

159 

1886 

1,000 

2,856,000 

5g 

J      &     J 

do 

do 

Jan    1  1916 

77 

1886 

1,000 

3,083,000 

5 

J      &     J 

do 

do 

July  1  1926 

5,853 

1889 

1,0001 

a23.841.000 

/       4  g 

J      &     J 

do 

do 

May  1  1989 

5,853 

1899 

1,000/ 

I       4  g 

Q— J 

do 

do 

May  1  1989 

5,853 

1889 

1,0001 

a8,950,000 

/     sy2  g 

J     &     J 

do 

do 

May  1  1989 

5,853 

1899 

1,000/ 

I       3^  g 

Q— J 

do 

do 

May  1  1989 

126 

1880 

1,000 

2,155,000 

6 

J      &    D 

do 

do 

June  1  1910 

362 

1884 

1.000 

n4  ,003 ,000 

6 

J      &     D 

do 

do 

June  1  1913 



1909 

1.000&C 

25,000,000 

4  g 

J      &     J 

do 

do 

J   ly  1  1934 

1,489 
7.390 

1909 

100 

100,000,000 
99,612,300 

4 
7  in  1909 

X 

J      &     J 

Jan   1  1949 

Co'soffloe  ill  B 

•way  NY 

July  1909      ZY2 

7,390 

100 

22.395,000 

8  in  1908 

Q— J 

do 

do 

Julyl  1909  2% 

788 

1865 

1,000 

12,832,000 

7 

Q— F 

do 

do 

Feb    1 1915 

150 

1866 

500   &c 

2.332,000 

7 

M     &    N 

do 

do 

May  1  1916 

129 

1871 

500   &c 

b2,977,500 

7g 

A     &     O 

do 

do 

Apr   1  1911 

114 

1871 

500   &c 

c2, 546, 500 

7  g 

J      &     D 

do 

do 

Junel  1911 

62 

1872 

500   &c 

d3. 365,000 

7  g 

M     &     S 

do 

do 

June  1  1917 

bonds 

in  trea 

sury  and 

not  listed  (s 

ee  text) . 

n  $1.08 

9.000  additional  In  treasu 

ry. 

500-    i\ 

$135. 

ooo    x  C 

oupon  bond 

s  J  &J:  r 

egistered 

Q— J. 

and  Indiana, and  .Toilet,  111.,  handling  between  South  Chicago  and  these 
points  a  large  traffic  for  the  Illinois  Steel  Co.  Stook,  $9,000,000,  being  in- 
creased from  $2,760,000  in  June  1909;  all  owne.l  by  the  Illinois  Steel  Co. 
and  so  by  the  United  States  Steel  Corporation,  which,  with  the  Elgin  Joliet 
&  Eastern,  guarantees  the  bonds,  principal  and  interest.  The  last  named 
leases  the  road  for  50  years  from  June  1  1909. 

Bonds  are  redeemable  in  10  years  at  110  and  int.;  they  are  limited  to  50% 
of  cost  of  property.  V.  88,  p.  1372;  V.  89,  p.  224. — (V.  89,  p.  224.) 

CHICAGO  MILWAUKEE  &  GARY  RAILWAY.— This  road,  when 
completed,  will  form  an  outer  belt  line  267  miles  In  length,  extending  from 
Milwaukee,  Wis.,  to  Gary,  Ind.,  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago.  Of  this,  Rockford,  111.  to  Momence  125  miles. 
Including  Elgin  Joliet  &  Eastern  trackage  between  Aurora  and  Joliet,  24 
miles,  was  In  operation  in  April  1908.  An  extension  Is  to  be  built  at  once 
from  Momence  to  Gary,  42  miles.  A  line  is  also  to  be  constructed  from  the 
northern  terminus  at  Rockford  through  Belolt  and  Janesvllle  to  Milwaukee, 
100  miles.     Large  terminals  are  being  acquired  at  Gary  and  Milwaukee. 

Incorporated  March  5  1908  as  a  consolidation  of  the  Illinois  Iowa  & 
Minnesota  Ry.,  Rockford  Belt  Ry.,  Milwaukee  Rockford  &  Eastern  Ry. 
and  Tllinol«  Indiana  &  Gary  Ry.  V.  84.  n.  508.  1307:  V.  86,  p.  601. 
In  March  1909  interests  represented  by  the  St.  Louis  Union  Trust  Co.  ac- 
quired cjntrol  or  practical  co  ltrol.     V.  88,  p.  685. 

Stock  authorized,  $10,000,000;    outstanding,  $5,500,000;    par.  $100. 

BONDS. — On  April  1  1908  a  mortgage  was  executed  to  the  St.  Louis 
Union  Trust  Co  and  Illinois  State  Trust  Co  of  St.  Louis  as  trustees  to 
secure  an  Issue  of  $20,000,000  of  40-year  5%  bonds,  of  which  $5,500,000 
have  been  issued  to  aenulre  the  nronertv  of  the  Illinois  Towa  <Sr  Minnesota 
and  subsidiary  companies,  the  remaining  $14,500,000  bonds  being  reserved 
for  extensions  to  Gary  and  Milwaukee,  equipment,  terminals,  elevators, 
coal  docks  and  facilities  at  Gary  and  Milwaukee,  of  which  about  $10,000,000 
to  be  used  at  present  to  complete  the  line.  V.  86,  p.  980;  V.  88,  p.  685. 
Pres  ,  Albert  T.  Perkins,  care  St.  Louis  Union  Trust  Co.,  St.  Louis. — (V. 
88,  p.  685.) 

CHICAGO  MILWAUKEE  &  ST.  PAUL  RY.— Operates  from  Chicago 
westerly  to  St..  Paul.  Minneapolis  and  Lake  Superior,  Omaha,  Neb.,  and 
Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa,  Missouri,  Michigan, 
Wisconsin.  Minnesota  and  the  Dakotas.  viz.: 

Road —  Miles.  I     Road —  Miles 

Lines  owned  June  30  1908   (of  ISecond  and  third  tracks 463 

which  128  miles  owned  jointly)  7,301 1  Trackage  (Including  2d  traoks)..277 

HISTORY,  ETC. — The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized 
May  5  1863  and  on  Feb.  11  1874  took  its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of  other 
lines.     Sale  of  Milwaukee  &  Nor.  to  the  St.  Paul  was  ratified  Sept.  1893. 

The  Pacific  extension,  from  western  terminus  at  Glenham,  S.  D.,  to 
Seattle  and  Tacoma,  1,489  miles  (of  which  26  miles  to  be  owned  jointly 
with  Union  Pacific),  including  66-miles  Lewiston  branch,  known  under 
name  of  Chicago  Milwaukee  &  Puget  Sound  Ry.  (see  statement  below) , 
was  completed  in  June  1909;  419  miles  of  branches  are  contemplated.  See 
V.  84,  p.  219;  also  V.  81,  p.  1609,  1664;  V.  83,  p.  94,  686,  1469;  V.  85, 
p.  468,  792;  V.  87,  p.  543;  V.  88,  p.  99,  294,  748,  882,  944,  1252. 

CAPITAL  STOCK. — The  pref.  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  In  each  year,  but  if  not 
earned  it  has  no  cumulative  right.  After  payment  of  7%  on  pref.  and  7% 
on  com.,  both  classes  share  pro  rata. 

In  Aug.  1906  stockholders  were  offered  the  right  to  subscribe  to  $25,000,- 
000  com.  stock  at  par.  In  Dec.  1906  stockholders  subscribed  pro  rata  for 
$66,214,400  pref.  and  $33,241,100  com.  stock  at  par,  payable  in  install- 
ments to  March  1  1909.  The  proceeds  will  provide  for  the  cost  of  the 
Pacific  Coast  extension,  of  which  the  total  cost  to  Jan.  1909  was  $82,000,000, 
419  miles  of  branches  estimated  to  cost  $10,465,000,  and  part  payment  for 
rolling  stock.  This  increased  the  amounts  outstanding  to  $116,274,900 
pref.  and  $116,348,200  com.  stock.  V.  83,  p.  1523;  V.  84,  p.  50,  101; 
V.  85,  p.  98,  1338;  V.  88,  p.  293. 
Dividends  since  '911  '92.  '93.  '94.  '95.  '96.  '97-*00.  '01 

On  common,    %  }     2       4       4       2       4      5  y'ly.      6 

On  preferred,  %J     7       7       7       7       7      7  y'ly.      7 

BONDS. — Abstracts  of  some  of  the  older  mtges.  were  published  in  the 
"Chronicle."  V.  45.  p.  85,  114,  144.  212,  and  V.  48,  p.  830. 

The  general  mortgage  of  1889  (see  abstract  In  V.  48,  p.  830)  Is  for  $150,- 
000,000  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company  (therein  de- 
scribed) subject  to  prior  Hens  as  below  mentioned.  The  prior  Hen  bonds  can- 
not be  extended  but  will  be  paid  off  at  maturity. 

In  July  1909  the  following  amounts  of  general  mortgage  bonds  had  been 
Issued  or  were  reserved  for  the  purpose  indicated,  viz.: 

Amount  In  the  hands  of  the  public $32,791,000 

In  treasury  of  the  company   (unsold) 30,629,000 


'02  to  '08.  1909. 
7  y'ly.    Men  ,3H 
7  y'ly.     Mch. .3^ 


Total  reported  by  the  company  as  outstanding $63,420,000 

Reserved  for  prior  liens 81,454,000 

Retired  by  sinking  fund 5,126,000 


Total  authorized $150,000,000 

In  May  1909  the  Chicago  Milwaukee  &  Puget  Sound  Ry.  filed  a  mortgage 
to  the  United  States  Trust  Co.  of  New  York  as  trustee  to  secure  an  authori/.cn 
Issue  of  $100,000,000  of  30-ycar  4%  bonds,  dated  Jan.  1  1909.   V. 88, p. 1252. 

In  June  1909  $25,000,000  of  an  authorized  issue  of  $50,000,000  4%  25- 
year  debentures  were  sold,  the  proceeds  to  be  used  chiefly  to  construct 
branches  and  feeders  to  the  Pacific  extension.  The  debentures  are  to  bo 
Included  in  any  new  mortgage.     V.  88,  p.  1559. 

GENEBAL  FINANCES,  ETC. — Capitalization  per  mile  of  road  June  30 
1908:  stock,  $18,264;  bonds,  $17,213;  Int.  charge,  $809;  average  capitaliza- 
tion of  entire  system  from  Chicago  to  the  Pacific  Coast  to  be  about  $38,000 
&  mile      v    85    i)    i  :i :* s       as  to  Pacific  extension,  see  "History"  above 

In  1908  the  Union  Pacific  system  (Oregon  Short  Line)  owned  $4,612,500 
common  and  $1,845,000  pref.  Btock.     V.  87,  p.  1549. 


In  Aug.  1906  stockholders  subscribed  to  $25,000,000  com.  stock  and 
in  Dec.  1906  to  $66,214,400  pref.  and  $33,241,100  com.  stock  at  par,  with 
Installments  payable  to  March  1909.     See  STOCK  above. 

In  Nov.  190«  had  recently  completed  In  Its  shops  2,500  stock  cars  and 
given  orders  to  build  7,500  freight  cars.     V.  87,  p.  1237. 

Average  freight  train-load  in  1907-08  was  274  tons,  rate  per  ton  per  mile. 
0.812c:  lu  1906-07,  train-load  279  tons,  rate  per  ton  per  mile,  0.856c. 

EARNINGS. — 11  mos.,/1908-09.-Gross,  $54,912,827;  net,  $19,541,813 
July  1  to  May  31.         11907-08_.Gross,     52,541,355;  net,     18,314,726 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
in  Sept.  Report  for  1907-08  in  V.  87,  p.  674;  owing  to  changes  in  classifi- 
cation, comparisons  with  previous  years  are  inaccurate;  editorial,  p.  650. 

1907-08.  1906-07.  1905-06. 

Average  miles  operated  June  30 7,499  7,267  6,961 

Passenger  earnings ..$11 ,883,395  $12,102,196  $11,123,545 

Freight  earnings- 40,426,880  44,115,059  40,187,710 

Mall,  express,  &c,  earnings. 4,622,346  4,331,299  4,111,798 


Total  earnings $56,932,621 

Maintenance  of  way $6,642,820 

Maintenance  cars  and  engines 7,039,270 

Transportation  and  traffic 22.642,251 

Taxes 2,304,963 

Renewal  account 

Additions  to  property 

Miscellaneous 839,027 


$60,548,554    $55,423,053 
$5,830,868      $5,955,432 


8.589,757 

22,782,468 

2.286,097 


946,868 
1,250,349 


5,598,046 
19,699.381 
1,730.729 
1,511,758 
712,331 
1.236,654 


Total  expenses $39, 468, 331   $41,686,507   $36,444,331 

Net   earnings. $17,464,290   $18,862,048   $18,978,722 

Otherlncome 1,052,662        1,068,736  258,359 


Total  net  Income... .$18,516,952  $19,930,784  $19,237,081 

Net  rentals,  &c $22,909  .-      -. 

Interest  on  debt 5,916,760  $5,942,140     $5,913,850 

New  equipment.. 498,831        2,540,467 


Balance  for  dividends. .$12,577,283   $13,489,813   $10,782,764 

Dividend  on  common,  7%.. $5,817,497     $5,810,598     $4,072,872 

Dividend  on  preferred,  7%-.- 3,495,373       3,485,503       3,472,868 


Balance,  surplus $3,264,413     $4,193,712     $3,237,025 

OFFICERS. — Chairman,  Roswell  Miller,  42  Broadway,  New  York; 
Pres.,  Albert  J.  Earling,  Chicago;  Treas.,  F.  G.  Ranney.  Chicago;  Gen. 
Mgr..  W.  J.  Underwood:  Sec,  E.  W.  Adams.  Milwaukee.  Wl  . 

Directors — Roswell  Miller,  New  York;  A.  J.  Earling,  Chicago;  Frederick 
Layton.L.J.  Pettit,  Milwaukee;  J.  Ogden  Armour,  Chicago;  Frank  S.  Bond, 
William  Rockefeller,  Peter  Geddes,  John  A.  Stewart,  Percy  A.  Rockefeller, 
Walter  P.  Bliss.  Charles  W.  Harkness,  Henry  H.  Rogers.  New  York. 
N.  Y.  office,  42  Broadway.— (V.  88,  p.  882,  944,  1252,  1498,  1559.) 

CHICAGO  MILWAUKEE  &  PUGET  SOUND  RY.— (Sec  Map.)—  This 
road  forms  the  Pacific  extension  of  the  Chicago  Milwaukee  &  St.  Paul  Ry., 
completed  through  to  Seattle  and  opened  July  1909.  Extends  from 
Pontis,  S.  D.,  to  Seattle  and  Tacoma,  1,489  miles,  including  66-mile  Lewis- 
ton  branch,  of  which  26  miles  from  main  line  to  Tacoma  is  owned  jointly 
with  Union  Pacific.  The  company  has  authorized  Its  1st  mtge.  4%  bonds 
dated  Jan.  1  1909,  U.  S.  Trust  Co.,  trustee,  for  $200,000,000.  Of  these 
bonds,  $100,000,000,  together  with  like  amount  of  stock,  has  been  turned 
over  to  the  C.  M.  &  St.  P.  Ry.  treasury  for  the  $100,000,000  advanced  for 
construction.  Bonds  cover  road,  terminals  and  equipment,  and  run  to 
maturity. 

CHICAGO  &  NORTH  WESTERN  RY.— (See  Map.)—  Operates  an  im- 
portant system  of  roads  uniting  Chicago,  111.,  with  Omaha,  Neb..  St.  Paul, 
Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  &c,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  including — 

Roail  owned  in  fee —                 Miles.  |  Miles. 

Mainlines,  &c. 7,390  I  De  Pue  Land  &  East,  (leased)  ..         3 

Entire  stock  owned —  ISundry  trackage 38 

Princeton  &  Western 16 1  

Wolf  River  Valley. - 21     Total  July  1  1908 7.632 

Manitowoc  Green  Bay  &  N.  W.  ISecond   track 816 

(leased) 123  1      Large  interest  owned — 

St.  Paul  Eastern  Grand  Trunk  IChlcago   St.    Paul    Minneapolis 

(leased) 60  1      &  Omaha ..1,729 

HISTORY,  ETC.— A  Vanderbllt  line  (V.  75,  p.  1086)  organized  In  1859. 

In  July  1884  the  capital  stock  of  the  Fremont  Elkhorn  &  Missouri  Valley 
was  acquired,  and  in  Feb.  1903  the  road  was  absorbed.  Its  securities,  ex- 
cept those  held  by  Chic  &  N.  W.,  are  In  table  above.     V.  75,  p.  514,  516. 

In  1900-05  various  proprietary  roads  were  purchased.  V.  71,  p.  291,  294; 
V.  73,  p.  294,  1010;  V.  75,  p.  446;  V.  81,  p.  840.  In  fiscal  year  1907-08, 
175  miles  were  completed.     V.  87,  p.  881. 

CAPITAL  STOCK.— Of  the  com.  stock,  $2,340,397,  and  of  the  pref.  $3,- 
835  remained  In  company's  treasury  In  Jan  1909.  Pref.  stock  has  prior 
right  to  7%;  then  com.  7%:  then  pref.  3%;  then  com.  3%;  then  both  classes 
share.  In  1903  the  authorized  com.  stock  was  Increased  from  $41,448,366 
to  $77,601,045  and  In  Oct.  1906  to  $177,604,800  (making  the  entire  stock 
$200,000,000).  Stockholders  In  Feb.  1907  subscribed  for  $24,401,600  com. 
stock  at  par,  raising  amount  outstanding  to  $99,612,300.  V.  84,  p.  157. 
On  June  30  1908  the  Union  Pacific  system  (Oregon  Short  Line)  owned 
$3,215,000  stock. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

DIV.— 1'86  to '93.      '94.  '95.  '96  to '99.    '00.    '01.     '02  to '08.        1909. 

Com..)^   6  yearly.        3       4      5  yearly.        6       6        7  yearly.  7 

Pref  _.J 7  yearly 8  yearly 

BONDS. — General  Mortgage. — See  Abstract  In  V.  65,  p.  1175.  The 
authorized  Issue  Is  $165,000,000  (U.  S.  Trust  Co.,  trustee);  $131,645,000 
were  reserved  to  retire  underlying  bonds,  and  remainder  for  additions  and 
Improvements.  $4,000,000  at  once  and  $1,000,000  a  year  thereafter.  V.  65. 
p.  1070;    V.  65,  p.  69.  Ill,  571;    V.  75    p.  980;    V.  88,  p.  280,  563. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Chicago  &  North  Western — (Continued)  — 

Winona  &  St  Peter  1st  M  ext  g  land  gr  s  f  ass.  .F.c* 

North  111  1st  M  ($20,000  per  mile)  assumed- .Un.c* 

Mllw  Lake  Shore  &  W  cons  M  (now  1st)  gold..Ce.c* 

Michigan  Dlv  1st  M  (for  $3,000,000)  gold.-.Ce.c* 

Ashland  Division  first  mortgage  gold Ce.c* 

Ext  &  Imp  M  for  $5,000,000  g  s  f  not  drawn. Ce.c* 

Income  bonds  (not  cumulative)  no  coupons r 

Marsh  Ext  1st  M  $600,000  ($15,000  p  m)..Un.c* 
O  &  N  Wsf  Nradsoi'79  ($15,000  p  m)  red  at  lOSF.cr 

Sinking  fund  debentures  1933. Un.c'&r 

25-year  debentures Un.c'&r 

Chicago  &  North  Western  30-year  deben_Un.c*&r 

Extension  4s  $20,000,000  ($20,000  p  m)_-Un.c&r 

General  gold  bond  mtge  $165.000,000.. .Us.c'&r 

do  do  do  registered.. 

Manlt'c  Gr  Bay  &  NW  1st  g  gu  M(V88,p230)F.c*  &r 

Mllw  &  State  line  1st  M  g  gu(V88,p230)  ..F.c*  &r 

Branch  Line  Bonds  Assumed 
Boyer  Valley  Ry  1st  M  g  $16,000  per  mIle_F.c*&r 
Minn  &  la  Ry  1st  M  gold  $16,000  per  mile.  .  F.c*  &r 
Mankato  &  New  Ulm  1st  M  gold  $416.000-. F.c*  &r 
Southern  Iowa  first  mtge  $1,120,000  gold- .F.c*  &r 
Princeton  &  Northw  1st  M  $2,100,000  gold.-F.c&r 
Peoria  &  Northwest  1st  M  $2,125,000  gold.-F.c&r 
SlvAix  City  &  Pacific  1st  M  gold  $4,000,000-.F.e&r 

Minn  &  So  Dak  1st  M  gold  $528,000 F.c* 

Iowa  Minnesota  &  Northwestern  1st  M  gold. F.c* &i 

Frem  Elk  &  M  V  cons  M  $25,000  per  mile  assumed 

Chicago  Peoria  &  St  L— Pr  lien  M  g  call  at  107  )4  -Ta.c* 

Consol  mtge  $2,000,000  gold  call  at  105 Ta  c* 

Income  mtge  gold  (text)  non-cum  call  at  par 

Chic  R  I  &  Pac  RR— Coll  tr  M  $75,000  ,000--Ce  c*&r 

Collateral  trust  M  $18  500,000  gold  red  102  14  _  Ce.c* 

Chicago  Rock  Is!  &  Pacific  Ry— Stock  ($75,000,000) 

First  M  Chic.  111.,  to  Council  Bluffs  &  branches  Us.c* 

In  addition  sinking  fund  Jan.  1909  held:   f  $521,000 

m     $1,045,000     (also    $9,322,000    on    hand); 


Miles 

of 
Road 


184 
76 

413 
82 
40 

693 

"40 
1,041 


114 
50 

90 
119 

26 

56 
105 

85 
125 

33 
195 
1.170 
235 
235 
235 


764 
(and 
n  $16 


Date 

of 
Bonds 


1871 
1885 
1881 
1884 
1885 
1889 
1881 
1892 
1879 
1891 
1884 
1891 
1886 
1897 
1897 
1906 
1906 

1898 
1899 
1899 
1900 
1901 
1901 
1901 
1900 
1900 
1883 
1 900 
1900 
1900 
1902 
1903 

1877 
$10.00 
0,000; 


Size,  or 

Par 

Value 


$100  &c 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000  &c 
1,000   &c 


&c 
&c 
&c 


1,000 
1.000 
1.000 
1000  &c\ 
1000  &c 
1,000  &c 
1.000  &c 

1.000   &c 

1,000   &c 

1.000 

1,000   &c 

1,000  &c 

1,000   &c 

1,000   &c 

1.000 

1.000    &c 

1,000 

1  000 

1 ,000 

1  ,000 

1,000    &c 

1,000 

100 

I  000    &c 

0  on  han 

o  $74,000 


Amount 
Outstanding 


$k4,038.500 

1,500,000 

5,000,000 

1,281,000 

1.000,000 

4.148,000 

500.000 

400,000 

11.78^,000 

9,695,000 

f5,369,000 

29,819,000 

hl7.489.000 

m30271,000 

3,750,000 
2,500,000 

1.440,000 

1.904,000 

P416.000 

NoneJan'09 

nl,  940,000 

2.125,000 

03, 926,000 

528.000 

900.000 

725.000 

875,000 

000,000 

000,000 

70,386,')00 

17,364,180 

74.85.)  600 

12.500,000 

d);    c$18l, 

;  p  all  In  s.f. 


INTEREST  OR  DIVIDENDS 


Rate 
% 


7  g 
5 

6  g 
6  g 
6  g 
5g 
6 
5 

&  6 
5 
5 
5 
4 

3VS  g 
3^  g 
3H  g 
3VS  g 


3H  e 
&H  g 
3H  g 
3H  g 
3H  g 
3H 
3H  g 
3^  g 
3H 
6 

4H 
5  g 
to 

4  g 

5  g 
5M  In  -08 

6 
000;     h  $ 


Up 


When 
Payable 


J      &  D 

M    &  S 

M     &  N 

&  J 

&  S 

&  A 

&  N 
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Liberty  Nat   Bank 
July  '08  coup  last  paid 
earned 
First  National  Bank  N  Y 

do  do 

Office  115  B'way  N  Y 
First  National  Bank  N  Y 
;     k  $202,500; 


Bonds — PrincX  ■ 

pal,    WhentDu* 

Slocks — Last 

Dividend 


Dec 

Mch 

May 

July 

Mch 

Feb 

May 

Oct 

Oct 

May 

Nov 

Apr 

Aug 

Nov 

Nov 

Jan 

Jan 

Dec 

June 

Oct 

Sept 

Jan 

Mch 

Aug 

Jan 

Jan 

Oct 

Mch 

July 

July 

Nov 

Sept 

July 

July 


1  1916 
1  1910 
1  1921 
1  1924 
1  1925 
1  1929 


1911 
1922 
1929 
1933 
1909 
15  1921 
15 1926 
1  1987 
1  1987 
1  1941 
1  1941 


1923 
1924 
1929 
1925 
1926 
1926 
1936 
1935 
1935 
1933 
1930 
1930 
1930 
2002 
1913 
1  '09  1 
1  1917 


The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust  of  $15,000  ,- 
000  of  1st  M.  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  Import- 
ant being  described  In  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879  $5, 431, 000  are  6s;  the  sinking  fund  Is  at  least  1  %  of  out- 
standing bonds,  which  are  subject  to  call  at  105.  and  through  its  operation 
those  outstanding  have  been  reduced  from  $15,000,000  to  the  amount  In  table. 

The  sinking  fund  debentures  ot  1933  have  a  sinking  fund  of  $200,000  per 
year,  If  they  can  be  redeemed  at  105.     See  page  2,  "Supp."  of  April  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  In  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20 ,000  per  mile  Included  In  the  collat- 
eral July  1  1908  were  $10,675,000  Fremont  Elkhoru  <Sc  Mo.  Valley  1sts  and 
$2,560,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  &  M.  V.) ,  &c. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  lien  on  1 ,170 
miles  (Fremont,  Neb.,  to  Deadwood,  D.  T  ,  557  miles,  and  branches  to 
Hastings  Albion,  &c,  613  miles) ,  but  besides  the  amount  of  Issue  given  as 
outstanding  In  the  table,  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts,  A.  F.  E  &  M.  V  Issue)  are  held  as  part  collateral  for  Chicago 
&  North  Western  extension  bonds  of  1886. 

GENERAL  FINANCES.— Stockholders  in  Feb.  1907  subscribed  for 
$24,401,600  com.  stock  at  par,  the  proceeds  to  be  used  for  improvements, 
equipment,  &c.  V.  82,  p.  452;  V.  83.  p.  379,  817,  1098.  New  terminals 
In  Chicago  to  cost  $20,000,000  are  to  be  completed  Jan.  1910.  V.  87,  p.  479, 
881.  1159.  In  Jan.  1909  sold  $16,250,000  3H%  bonds,  lncl.  $10,000,000 
generals.     V.  88,  p.  230.  563. 

EARNINGS.— 11  mos.,1  1908-09__.Gross,  $60,306,934;  net,  $21,119,369 
July  1  to  May  31.         J1907-08-_-Gross,     58,409,825;  net,     19.660,681 

Statement  for  calendar  year  was  in  V.  88,  p.  342,  showing: 
Year.  Gross.  Net.  Charges  (net) .    Dividends.       Bal.,sur. 

1908 $62,415,759      $20,288,058      $5,634,616      $8,764,272      $5,889,170 

1907 69,338,593        20.163,774        5,671,401        8.764,111        5,728,262 

REPORT. — The  annual  meeting  Is  held  the  third  Thursday  In  October. 
Report  for  1907-08  at  length  in  V.  87,  p.  868.  880;  editorial  p.  845. 

1907-08.         1906-07.      Dec.  (— )  or 

Operating  Revenues —  $  $  Inc.  ( +) . 

Average  miles  operated 7,631  7,551  +80 

Freight  revenue- 41,949,630     46,795.944  —4,846,315 

Passenger   revenue 15,734,607     15.992,110      — 257,503 

Mall,  express,  &c 5,535,107       5,571,312         —36,205 

Total  operating  revenues 63.219,344  68,359,365  — 5,140,021 

Total  net  income 21,866,161  24.013,071  —2,146,910 

Rents— debits 460,159  290,711  +169,448 

Interest  on  bonds.  &c. 7,505,184  7,750,118  — 244,931 

Sinking  funds  and  other  payments 262,126  231,676  +30,450 

Dividends  on  common  stock,  7% 6,972,672  6,118.577  +854,094 

Dividends  on  preferred  stock.  8% 1,791,600  1,791,600            

Balance,  surplus 4,874,419       7,830,388  — 2.955,969 

Old  Basis —                         1906-07.          1905-06.  1904-05.  1903-04. 

Average  miles  operated.             7,551               7,429  7,408  7,404 

Gross   earnings $68,878,931   $63,481,578  $55,745,275  $53,334,634 

Net  (after  taxes) $21,625,172  $21,265,302  $17,095,963  $16,107,525 

Total  net  receipts $23,355,752  $22,871,382  $18,631,798  $17,596,760 

OFFICERS.— Pres.,  Marvin  Hughltt.  Chicago;  V.-P.,  E.  E.  Osborn,  111 
B'way,  N.  Y.;  Treas.  and  Asst.  Sec,  R.  H.  Williams,  N.  Y.;  Sec,  John 
Davis  Caldwell. 

Directors— W.  K.  Vandcrbllt,  F.  W.  Vanderbllt,  H.  McK.  Twombly, 
Samuel  F.  Barger,  Chauneey  M.  Depew  James  Stlllman.  James  C.  Fargo, 
Frank  Work.  E.  E.  Osborn.  N.Y.;  Marvin  Hughltt.  Byron  L.  Smith.  Cyrus 
H.  McCormlck,  Chauneey  Keep,  Chicago;  H.  C.  Frlck.  Pittsburgh  Pa.; 
David  P.  Kimball.  Oliver  Ames,  Boston;  Zenas  Crane,  Dalton.  Mass  — 
(V.  87,  p.  1159,  1604;  V.  88,  p.  230,  294,  374,  504,  563,  1252.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RY,— ROAD— Owns  from  Pekln  to 
Granite  City,  111.,  180  miles;  Granite  City  to  Madison.  2  miles;  Madison  to 
Bridge  Jet.,  3  m.;  Havana  to  Jacksonville.  III.,  42  m.;  branch,  Lockhaven 
to  Grafton.  8  m.;  total  owned,  235  m.;  trackage.  Pekln  to  Peoria,  10  m.; 
in  Springfield    1  H  m.;  to  St.  Louis  Station.  0  m.;  total.  255  H  miles 

Reorganization  of  Chicago  P.  &  St.  L.  RR.  of  111.  and  St.  L.  Chic  &  St. 
Paul  Ry.  of  Illinois  sold  In  foreclosure  Jan.  8  1900    per  plan  In  V.  68,  p.  722. 

Stock,  common,  $3,600,000;  pref.,  $3,750,000. 

On  July  1  1909  Pres.  John  P.  Ramsey  and  Henry  M.  Merrlam  of  Sprlng- 
field,  111.,  were  appointed  receivers,  the  January  and  July  1909  coupons 
on  the  consols  being  In  default.  V.  89,  p.  4  1 .  The  coupons  on  the  consols 
from  July  1 !)()(',  to  July  1908  were  paid  in  the  six  months  thereafter. 

Bondholders'  <  'ommittee.  In  July  1909  a  committee  consisting  of  George 
F.  Baker  Jr.,  Charles  H.  Warren  and  Alfred  Shepherd  (W.  W.  Stevenson, 
34  Nassau  St..  -Secretary;  Bankers'  Trust  Co.,  N.  Y .,  depositary),  requested 
deposits  of  consols  with  a  view  to  preparing  a  reorganization  plan.  V.89,  p.41. 

The  coupons  on  the  consols  from  July  1906  to  July  1U08  were  paid  In  the 
Six  months  thereafter. 

EARNINGS.— 11  mos.,1  1908-09 Gross,  $1,452,263;  net,  $176,546 

JulyltoMay.il.        J1907-08 Gross,     1,373,148;  net,     118.185 

REPORT  for  year  to  June  30  1908  was  In  V.  87,  p.  1415,  showing,  gross, 
$1,477,981:    net  over  taxes,  $81,008;    other  Income,  $28,321;    Interest  and 
rentals,  $213,461;    bal..  def.,  $104,132.     Pres.  an  1   Gen.    Mgr.,  John   P 
Ramsey,   St.    Louis,   Mo.;    Sec,  Asst.  Treas.  and   And.,   H.    W.    Bergcr, 
Springfield,  111.;   Treas.  and  Asst.  Sec,  C.M.Gleason.N.Y.  —  (V.  8  ),  p.  41.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  R  A I  LRO  AD. —  Incorporated  In 
Iowa  on  July  31  1902  as  an  operating  company,  per  plan  V.  75,  p  239  to 
take  over  the  Chic.  R  I.  &  Pac.  Railway  The  entire  capital  stock 
($145,000  000)  Is  owned  by  The  Rock  Island  (holding)  Company. 

BONDS.— The  collateral  trust  4s  of  20O2  (authorized  Issue  $75,000,000) 
are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount  of  the  stock  of 
The  C.  R.  I.  &  p.  Railway  as  acquired.  In  June  l'.ton  $70,199,0)0  of  the 
$74  859.600  Railway  stock  had  been  acquired.      In  1908  $17,364,180  of  an 


authorized  Issue  of  $18,500,000  collateral  trust  5s  of  1913  had  been  Issued  , 
with  The  Rock  Island  Co.  stock  In  payment,  for  $28,940,300  of  $29  000,000 
St.  Louis  &  San  Fran.  com.  stk.  V.  76,  p.  1406.  Total  Income  In  1907-08, 
$3,713,784;  expenses,  $2,246;  Int.  on  bonds,  $3,673,645;  dlvs.  to  The 
Rock  Island  Co..  $75,000;  bal..  def.  for  year,  $37,107.— (V.  87,  p.  1154.) 

CHICAGO  ROCK  ISLAND*  PACIFIC  RY  —(See  Map  Rock  Island  Co., 
Paiges  118  and  119.)— The  system  extends  from  Chicago.  111.,  via  Omaha, 
Neb.,  to  Denver  &  Colorado  Springs,  Col  .  and  via  Kansas  City,  Mo.,  to 
Santa  Rosa,  New  Mex.  there  connecting  with  the  lines  of  the  New  Mexico 
Ry.  &  Coal  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast;  also  from  Tucumcarl,  N.  M.,  to  Memphis,  Tenn., 
nd  to  Fort  Worth  Tex  ,  on  the  south  and  on  the  north  to  Minneapolis. 
Minn.,  and  Watertown.  S.  D..  with  numeious  branches   viz.: 


Mileage  owned —  Miles. 

Chic.  Ill  ,  to  Colo  Sp'gs.  Colo. 1.064 
Davenport,  la.,  to  Terral.  I.  T.  708 
Herlngton,  Kan.,  to  Texhoma, 

O     T 323 

Burl'gt'n,Ia..to  Mlnn'ap.,Mlnn.  308 
Vinton,  la.,  to  Watert'n.  S.  D.  376 
B ranch    lines 2,061 

Capital  stock  all  owned — 
Choc  Okla.  &  Gulf  (leased)...     983 

Chic  R.  I.  &  El  Paso 112 

Chic.  R.  I.  &  Gulf. 491 

St.  Louis  K    C.  &  Col 284 


Leased — ("See  this  co.)  Miles. 

Keokuk  &  Des  Moines* 162 

Peoria  &  Bureau  Valley* 47 

White  &  Black  River  Valley*. .  62 
Little    Rock     &     Hot     Springs 

Western* 22 

Rock  T.sl.  Ark.  &  Louisiana 307 

Trackage  to  St.  Louis,  Denver, 

Pueblo,  &c 695 

Other  lines  under  construction.  90 


Total  mileage  oper.  and  under 
construction  June  30   1908 --8. 095 


The  Rock  Island  interests  in  April  1906  acquired  a  half  Interest  In  the 
Trinity  &  Brazos  Valley  Ry.,  owning  a  line  from  Cleburne  to  Houston,  Tex., 
236  miles,  with  branch  to  Waxahatchle,  70  miles,  and  trackage  rights  from 
Cleburne  to  Fort  Worth .  Waxahatchle  to  Dallas  and  Houston  to  Galveston. 

Extension  from  Little  Rock,  Ark.,  to  Crossett  and  Summervllle,  Ark.," 
to  Eunice,  Ala.,  308  miles,  under  charter  of  Rock  Island  Arkansas  &  Louisi- 
ana RR.;  308  miles  was  completed  early  in  1908.     See  BONDS   below. 

HISTORY. — A  consolidation  June  2  1880  with  $50,000  000  stock 
In  July  1908  $70,199,000  of  the  $74,859,600  capital  stock  had  been  de- 
posited per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  In  100-year  4  %  gold  bonds  of  the  Chic  R.  I.  & 
Pac.  Railroad  (of  Iowa)  and  $70  pref.  and  $100  com.  stock  of  the  "Rock 
Island  Company"  (of  New  Jersey) ,  which  owns  the  entire  capital  stock  of 
the  Railroad  company.     See  statements  for  those  companies. 

Tn  1902  most  of  the  stock  of  the  Burlington  Cedar  Rapids  &  Nor.  and 
Rock  Isl  &  Peoria  was  acquired,  and  their  roads  leased  from  June  1  and 
subsequently  deeded  to  the  C.  R.  I.  &  P.     V.  74,  p.  1194,  1250. 


DIVID'S  1 
since  1897..;% 


'98. 
4H 


■99  to  "02. 
5  yearly 


■03. 

7H 


04.    05. 
8M   6M 


'06.   '07. 
6      5Vi 


1908.         1909. 
5«     1.1M.1    (?) 


In  1906,  Jan.,  1  y%  %  from  earnings  of  five  mos.;  April,  \H%:  July,  1%; 
Oct..  2%:  1907  Jan..  1%:  Anrll.  1  u%.  Jul v  1  %:  Oct..  1  H<%:  mos.  Jan.. 
1%;  April,  13^%;  July,  1%;  Oct.,  1  %%;  1909,  Jan.,  1%;  April.  1  H%. 

Special  distributions,  lncl.  $1  63  per  share  June  17  1905,  see  V.  80,p.2398. 

BONDS. — Of  the  general  4s  of  1898  those  unissued  are  available  as  fol- 
lows: $21,900,000  at  not  over  $1 ,000  .000  per  annum  for  permanent  Improve- 
ments and  additions,  lncl.  equipment,  and  $12,500,000  to  retire  the  first  6s 
of  1917;  Bankers'  Trust  Co.,  New  York,  and  Benj.  Strong  Jr.,  trustees. 
Mtge.  Abstract  In  V.  66,  p.  522;  V.  78,  p.  228;  V.  80.  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24  000,000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  &  Gulf  RR.  V.74,p  775.829  936,  1356. 

The  refunding  4%  bonds  of  1904  ($163,000,000  authorized  Issue)  area 
first  Hen  (either  directly  or  through  pledge  of  the  entire  Issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul  and 
Minneapolis,  new  equipment  and  shops  at  Mollne,  111.,  and  on  rail- 
way lines  aggregating  1,148  miles;  also  a  Junior  lien  subject  to  existing 
mortiraires  on  all  the  other  lines  of  the  system  of  the  Rnilii'ay  company,  ag- 
gregating, exclusive  of  leased  lines  and  trackage,  5,649  miles.  See  V.  78, 
p.  228.  234:  V.  79,  p.  1716,  2206;  V.  84.  p.  219;  V.  85.  p.  98;  V.  85.  p.  1478. 

Issuable  forthwith  (compare  remarks  below) $15,000,000 

Issued  or  Issuable  to  an  amount  equal  to  the  value  of  bonds  so 

Issued,  to  acquire  property,  Including  stocks  and  bonds 25,000,000 

Reserved  to  retire  at  or  before  maturity  all  bonds  of  the  railway 

system  falling  due  within  the  next  30  years   (none  of  such 

underlying  bonds  to  be  extended) ,  also  to  acquire  $25,900  ,000 

general  4s  of  1898    Issuable  for  Improvements,  viz. 
Bonds  to  Be-  Tj,ken  Up — 
Chicago  Rock  Island   &  Pacific  Ry.  gen.  mtge.  4s 
hereafter  to  be  Issued,  viz.: 

(a)  To  retire  at  maturity  1st  6s  of  1917... $12,500,000 

(b)  At  not  exceeding  $1 .000,000  per  year  for  ad- 
ditions and  Improvements 25.900.000 

Burlington  Cedar  Rapids  &  Northern  Ry.  Co.  cons 
5s    Issued  or  hereafter  to  be  Issued  to  retire: 

(a)  B.  C.  R.  &  N.  Ry.  1st  mtge    5s  of  1906 6  500,000 

(b)  Ced.  Rap.  la.  Falls  &  N.  1st  mtge.  5s  of  1921.      1,905.000 

Choctaw  Oklahoma  &  Gulf  RR.  consol.  5s.  here- 
after to  be  Issued  to  retire  $5,500,000  C.  O.  &  G. 
RR.  general  mtge.  5s  of  1919 5  500  000 

Chicago  Rock  Island    &  Pac.   Ry.  gold  4s  of  1902 

(Choctaw  Oklahoma  &  Gulf  stock  collateral)..  22,410,000 
6%  notes  of  D.  R.  Francis,  &c,  paid  Jan.  1  1905..  4,500  000 
Ruck  Island  &  Peo.  Ry.  Co  consol.  M  6s  of  1925..  450.000 
Choc.  Okla    &  Gulf  RR.  equip,  trust  certificates-.      2,360,000 


-$82,025,000 
Reserved  to   provide  75%   of  purchase   price  of  securities  of 

other  companies  hereafter  acquired 13,500,000 

Reserved  to  be  Issued  at  not  over  $2,500,000  yearly  from  Jan.  1 

1904  for  future  Improvements  and  equipment 27,475,000 


July.  1909. 
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RAILROADS 

Miles 
of 

Date 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS 

Bonds — Princi- 
pal,   When  Dui 
Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

Whom 

Dividend 

Chicago.  Rock  Island  &  Pacific—  (Concluded) 

General  mortgage  $100,000,000  gold Ba.c*&r 

2,303 

1898 

$1,000  &c 

$61,581,000 

4  g 

J 

& 

J 

First  Nat.  Bank,  N.  Y. 

Jan    1 1988 

Coll  tr  M  g  Ser  G  to  P  due  yearly  red  101  H---Ce.c* 

1902 

1,000 

13,446  000 

4  g 

M 

& 

N 

do                 do 

May  1910-1918 

RefM  $163,000,000  gold  red  105  to  1911  ..Ce  c*&r 

Text 

1904 

1.000    &c 

78,428.000 

4  g 

A 

& 

U 

do                 do 

\pr   1  1934 

Cedar  Rapids  I  F  &  N  W  first  mtge  gold  guar.-Ce.c 

292 

1881 

1.000 

1,905  000 

5  g 

A 

& 

o 

First  National  Bank  N  Y 

Oct    1  1921 

B  C  R  &  Nor  consol  first  mortgage  gold--Ce.c*&r 

999 

1884 

1,000    &c 

11,000,000 

5  g 

A 

& 

o 

do                 do 

Apr   1  1934 

Minneapolis  &  St  Louis  1st  M   gold    (assumed) ..F 

12 

1877 

500 

150,000 

7  g 

J 

& 

D 

do                 do 

June  1  1927 

Rock  Island  &  Peoria  cons  1st  M  (V  75  p  30) Mp 

113 

1885 

5,000 

450,000 

6 

.1 

& 

J 

do                 do 

July  1  1925 

Choc  O  &  G  general  (now  1st)  M  $5,500  000  g c* 

378 

1894 

1,000 

5,500,000 

5  g 

J 

& 

J 

do                do 

Oct    1  1919 

Choc  &  Mem  1st  M  $3,750,000  assumed..  OP  c&r 

282 

1899 

1,000 

3,525,000 

5  g 

J 

& 

J 

do                 do 

Jan    1  1949 

LRock  Bridge  1st  M  assumed  gold  red  (text)  QP.c* 

1899 

1,000 

255.000 

6  g 

J 

& 

J 

do                 do 

July  1  1919 

Consol  mtge  (see  text)  $30,000,000  gold.. -QP.c* 

335 

1902 

1.000 

5,411,000 

5  g 

M 

& 

N 

do                 do 

May  1  1952 

Car  trust  Series   C  due  $220,000  yearly QP 

1902 

1,000 

220,000 

4H  g 

A 

& 

O 

do                 do 

Apr   1  1910 

Rock  1st  Ark  &  Louis  1st  M  $15,000  000  gold Ba 

Rock  Island-'Frlsco  Term  1st  M  g  guar  jointly — c* 

808 

190  6 

5  g 
5  g 

1 

<v, 

,1 

Jan    1  1956 

1907 

1,000 

3,000.000 

J 

& 

J 

New  York  and  St  Louis 

Jan    1  1927 

Peoria  Ry  Term  1st  mtge  gold  guar  lolntly  red..  !C 

1907 

1,000 

930,00  0 

4  g 

J 

& 

J 

New  York 

Jan    1  1937 

Rnulp  notes  due  $325,000  semi-an  (V.84.  p.338)  Ba 

1907 

1  oon 

4,87  5,000 

4H 

K 

& 

A 

First  National  Bank  N  Y 

Feb  '10-Feb  M7 

do  ser  B,  due  $60,000  s  a 



190  4 

1.000 
1,000 

480,000 
850  000 

6 

5  g 

A 
A 

& 
& 

O 

Oct  '09-Apr  '13 

Chic  &  R  1  Elev  M  g  guar  p  &  1  redeem  at  par c* 

First  Tr  &  Sav  Bank  Chic 

Oct    1  1924 

Consol  Ind  Coal  1st  M  g  lnt  gu  red  110  s  f.-.G  c*&r 

1905 

1.000 

2,500,000 

5  g 

J 

& 

1) 

Guaranty  Trust  Co  N  Y 

June  1  1935 

Chicago  St  Louis  &  New  Orleans— See  Illinois  Central 

Chicago  St  Paul  Minn  &  Omaha — Common  stock 

100 

18,559,086 

7  In  1909 

F 

& 

;\ 

Office  111  B'way  N  Y 

Aug  20  1909  3  H 

Preferred  stock  non-cum  Including  scrlD  (see  text). 



100 

11.259,911 

7  In  1909 

F 

& 

A 

do                 do 

Aug  20  1909  3H 

ChSt  P  &  Minn  1st  M  gold  Ehoy  to  L  St  Cass'd-.c* 

177 

1878 

500    &c 

1,326,000 

6  g 

M 

& 

N 

do                 do 

May  1  1918 

St  P  &  Sioux  City  1st  M  gold  $10 ,000  per  mile.  .Ce  c 

607 

1879 

1,000 

6,070,000 

6  g 

A 

& 

O 

do                 do 

Apr    1  1919 

Nor  Wis  1st  M  Lake  St  Cto  near  Spooner  ass'd.Ce.c* 

80 

1880 

1  000 

631,000 

6 

.1 

& 

.1 

do                 do 

Jan    1  1930 

Sault  Ste  Marie  &  Southwestern  first  M  assumed- _c 

37 

1890 

1,000 

350.000 

5 

\1 

& 

N 

do                 do 

Nov  1  1915 

CSt  PM  &  O  mtge  $30 ,000  000  ($15,000  pm)_Ce  c* 

1880 

1,000 

16.363,000 

6 

J 

& 

I) 

do                 do 

June  1  1930 

do              do              consols  Interest  reduced 

1880 

1.000 

3,734,000 

3J^ 

J 

& 

1) 

do                 do 

Junel  1930 

Chicago  Southern — See  Southern  Indiana 

Chicago  Subway— 111  T  1st  M  $30,000,000  g  red  105.. 

60 

1  90  3 

1.000 

See  text 

5  % 

1 

& 

ii 

J:ine  1908  conn  last  nald 

Dec   1 1928 

First  lien  mtge  gold  red  105  (see  text) Usm.c*&r 

-  _  - 

1908 

1.000  &c 

See  text 

5g 

J 

& 

D 

U  S  Mtge  &  Tr  Co,  N  Y 

Junel  1928 

Chicago  Dock  M  assumed  red- 10  5  (V  68  p  333) 



1899 



665,000 

4  g 

A 

& 

o 

Northern  Tr  Co  Chicago 

1929 

333,750 

4 

1 

* 

,1 

July  1  1909 

Chicago  Term  Tran  RR— Ch  &  Gt  W  1st  M  gass'd-.c* 

1886 

1,000 

394,000 

5  g 

J 

& 

D 

Mercantile  Trust  Co  N  Y 

June  1  1936 

City  of  Chicago  purchase  money  mortgage  assumed 

650,000 

5 

M 

& 

N 

To  City  of  Chicago 

May  1  1938 

Receiver's  certificates  $3,500,000  authorized  gold.. 

1907 

150  000 

6 

Monthly. 

See  text 

Chic  TerTr  1st  M  815,140  000  paid  bv  B&  O  Oct  '07 

91 

1897 

1,000 

See  text 

4  g 

J 

& 

.1 

See  text 

See  text 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.  (Concluded). 

Of  the  $78,428,000  ret.  4s  dated  1904  Issued  or  Issuable  Men.  1909,  $25,- 
610,000  were  Issued  for  refunding  purposes,  $15,000,000  to  reimburse  treas- 
ury, $22,818,000  for  acquisition  of  property  or  securities  and  $15,000,000 
for  Improvements.  Of  the  remaining  $88,058,000  bonds  authorized, 
$57,401,000  were  reserved  for  underlying  bonds,  $13,500,000  to  pay  for  75% 
of  the  purchase  price  of  bonds  of  other  companies,  and  the  balance  for  im- 
provements and  acquisitions  of  other  properties  or  securities.  In  Oct.  1908 
$9,000,000  was  sold,  and  In  Mch.  1909  $3,486,000,  making  $78,428,000  out- 
standing as  above.  V.  87,  p.  1089,  1419;  V.  88,  p. 623,  822.  Peoria  Ry. 
Term,  first  4s  ($1,500,000  auth.  issue),  guaranteed  jointly  with  Chicago  & 
Alton,  are  subject  to  call  at  102  H  after  10  years.     V.  85,  p.  159. 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79,  p.  2590;  V.  82,  p.  750. 

As  to  Consol.  Indiana  Coal  5s,  Interest  guar.,  see  V.  80,  p.  2401,  2623; 
form  of  guaranty,  V.  82.  p.  1499.  Rock  Island-Frisco  Terminal  Ry.  5s, 
IT'iaranteed   lolntly,  V.  84,  p.   569,  748. 

The  $6,000,000  of  4K%  notes  Issued  In  1906  were  paid  off  Apr.  1  1909. 
They  were  secured  by  deposit  of  $9,000,000  Rock  Island  Ark.  &  Li.  1st  5s, 
a  Hen  on  308  miles  of  road  extending  from  Little  Rock,  Ark.,  tc  Crossett, 
and  ■Summervllle,  Ark.,  to  Eunice,  Ala.,  and  equipment. 

LATEST  EARNINGS.— /1908-09. .Gross,  $55,741,416;  net.|$14, 619,847 
11   mos.,  July  1  to  May  31 .11907-08.. Gross,     54,286,918;  net,     13,235,752 

For  7  mos.  ending  Jan.  31  1909,  net  over  taxes,  $9,125,917,  against  $8,- 
948,458  In  1907-08;  other  Income,  $573,387;  Int.  and  rentals,  $6,078,951; 
dlv.  for  6  mos.,  2  %%,  $2,058,581;  bal.,  sur.,  $1,561,772.     V.  88,  p.  822. 

Inc.  or 

Year  ending  June  30 —  1907-08.         1906-07.  Dec. 

Average   miles 7.970  7,780  +190 

Total  operating  revenue $58,484,197   $60,138,673   —$1,654,476 

Operating  Income  (after  taxes) $14,365,554  $17,649,812  —$3,284,258 

Total   net  Income 14,686.755     18.263.421     — 3,576,666 

Interest  and  rentals 9,958,454       9.475,228  +483.226 

Betterments  on  leased  lines 10,200  37,677  — 27,477 

Dividends (5M)3.929.785  (5^)4,116,728         —186,943 

Balance,  surplus $788,317     $4,633,789  — $3,845,472 

Old  Basis—  1906-07.  1905-06.  1904-05.  1903-04. 

Miles    operated. 7,780  7,218  7,232  7,205 

Gross  earnings $60,238,420   $51,237,858   $44,051,509   $44,969,491 

Total  Income- -. $19,939,460   $17,186,637   $14,519,472    $14,528,431 

Taxes    $1,676,038      $1,631,890      $1,609,989      $1,437,578 

OFFICERS. — Chairman  of  Board.  D.  G.  Reid;  Chairman  of  Executive 
Committee,  B.  F.  Yoakum;  President,  B.  L.  Winchell;  Vice-President,  R.A. 
Jackson;  Asst.  Sec.  and  Asst.  Treas..  Geo.  T.  Boggs;  2d  Vlce-Pres.,  H.  TJ. 
Mudge;  3d  Vlce-Pres..  W.  B.  Blddle;  4th  Vlce-Pres.,  C.  W.  Hlllard;  5th 
Vlce-Pres.,  E.  L.  Pollock:  Sec.  and  Treas.,  George  H.  Crosby.  New  York 
office.  115  Broadway. —  (V.  87,  p.  1419,  1478:  V.  88.  D.  623.  822.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Map  Chi- 
cago &  North  Western.) — ROAD. — Elroy.  Wis.,  to  Omaha.  Neb.,  593  miles; 
other  lines,  1,1  6  m.:  total  July  1  1908,  1,729  miles,  of  which  1.660  are 
owned    and    69    miles    leased.     V.    69,    p.    1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
&  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
viz.,    $9,320,000    common    and    $5,380,000    preferred. 

STOCK. — Authorized    common,    $21,403,293;    preferred,    $12,646,833. 
Held  by  the  company  June  30  1908,  common  stock  and  scrip,  $2,844,207; 
preferred  stock  and  scrip,  $1,386,921.     Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7% ,  but  com.  Is  never  to  receive  more  than  Dref. 
DIVS  —     1    '93-'96.  "97.  '98..  99.  '00.  '01.  "02.  "03.  '04.  '05-'08.      1909. 
Com.  ..%}   None.       2       2     3H     5       5       8       6       6     7  y'ly.           7 
Pref     ..—J 7  per  annum   (3  H   F.   &  A.) 

BONDS. — There  are  $1,500,000  Superior  Short  Line  Ry.  bonds  which 
are  owned.  Chicago  St.  Paul  &  Minneapolis  first  6s,  due  1918,  and  North 
Wisconsin  first  6s,  due  1930,  are  exchangeable  at  option  of  holder  at  any 
time.  $  for  $,  for  consol.  6s  of  1880.  due  1930.     V.  68.  p.  521;  V.77,p.  2389. 

EARNINGS. — 11    mos. .11908-09. ..Gross,  $12,380,912;   net,  $4,371 ,776 
July  1  to  May  31.  11907-08. ..Gross,     11,933.419;    net,    4,025,735 

In  1908-09,  taxes,  $582,857:  other  income,  $8,468;  charges,  $1,684,982; 
bal.,  sur.,  $2,132,405.  Dividends  for  year,  7%  on  each  class  of  stock, 
call  for  $2,086,910,  leaving  $45,495. 

REPORT.  — Year  ends  June  30.     Report  for  1907-08,  V.  87,  p.  869. 

1907-08.  1906-07.         Inc.  or  Dec. 

Total  operating  revenue $12,865,694  $13,928,187  — $1,062,493 

Oper.  expenses  and  taxes 9,173,235       9,630,032         — 456.797 

Net  operating  m.-t  me $3,692,459  $4,298,155  — $6 '5.696 

Total  net  Income $3,855,052  $4,524,629  — $669,577 

Interest  on  bonds $1,579,047  $1,558,541  +$20,506 

Netrentals 154,981  107,956  +47.025 

Outside  oper.  and  other  deductions-           15,970  14,899  +1,071 

Dividend  on  common  stock  (7%)..     1,298.934  1,298.916  +$18 

Dividend  on  preferred  stock  (7%)..         787,976  787.976          

Net  surplus  for  year $18,144         $756,341       — $738,197 

Old  Basis —  1906-07.  1905-06.  1904-05. 

Gross    earnings $14,035,309  $12,943,750  $11,926,000 

Net  earnings  (after  taxes) 4.422316       4.632.806       4,249,472 

—  (V.  86,  p.  668,  794,  1529;  V.  87,  p.  285,  869:  V.  89,  p.  162.) 
CHICAGO  SOUTHERN  RY.— See  Southern  Indiana   Ry. 

CHICAGO  SUBWAY  CO.— (.See  Map.)—  Incorporated  In  New  Jersey 
Nov.  21  1904  and  holds  over  99  Ji%  of  the  $30,000,000  authorized  and  out- 
standing stock  of  the  Illinois  Tunnel  Cv>.  and  of  the  stocks  of  the  Illinois 
Telephone  Construction  Co.  and  the  Chicago  Warehouse  <8c  Terminal  Co. 

The  Illinois  Tunnel  Co.  had  completed,  Oct.  1908,  60  miles  of  tunnel 
equipped  with  narrow-gauge  electric  motors  and  cars,  designed  for  the 
transfer  of  freight  between  the  various  railroad  terminals  in  the  City  of  Phi. 
cago.  and  from  these  terminals  to  and  from  the  downtown  business  district 


and  between  business  houses.      It  is  still  engaged  in  developing  and  extend- 
ing the  system.     See  V.  86,  p.  720;  V    87,  p    1357. 

The  authorized  stock  of  the  Chicago  Subway  Co.  Is  $50  000,000,  of  which 
$5,000,000  remains  In  the  treasury  unissued;  par  value  of  shares  $100. 

In  April  1908  It  was  arranged  to  exchange  per  plan  V.  86.  p.  1284,  1467, 
the  outstanding  $17,000,000  Illinois  Tunnel  5%  bonds  for  Chicago  Subway 
20-year  5%  first  lien  bonds  secured  bv  dpposit  of  the  Tunnel  bonds,  the 
stock  of  the  Tunnel  Co.  and  by  other  property,  including  the  subway  com- 
pany's Interest  In  the  stock  of  the  Chicago  Warehouse  &  Terminal  Co.  The 
Issue  of  the  collateral  trust  bonds  will  be  unlimited.  Additional  bonds 
may  be  Issued  bearing  a  lower  rate  of  Interest  and  maturing  later  than 
June  1  1928.  Of  the  bonds,  an  amount  may  be  applied  to  replace  $13,000,- 
000  Illinois  Tunnel  bonds  as  security  for  $9,500,000  floating  debt  of  Tunnel 
Co.  V.  86,  p.  794.  In  July  1909  $15,842,000  first  lien  bonds  had  been 
Issued  in  exchange  for  Illinois  Tunnel  bonds.  V.  87,  p.  166;  V.  88,  p.  100. 
Chicago  office,  1779  Monroe  St. 

CHICAGO  TERMINAL  TRANSFER  RR.— PROPERTY  consists  of 
passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway  leading 
thereto,  and  a  belt  line  around  the  city.  Company  owns  760  acres  of  land 
In  and  adjacent  to  the  city,  of  which  50  acres  are  In  the  centre  of  the  business 
district;  also  Includes  7.500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land.  Including  that  upon  which  tracks  have  been  built,  Is  owned  In  fee. 
Track  owned,  84  m.;  leases  from  Chicago  Junction  Ry.  11  m.;  trackage,  7  m.; 
total,  101  m.;  2d  track,  62  m.;  sidings,  116  m.;  total  all  tracks,  281  miles. 

HISTORY. — A  reorganization  In  June  1897  of  Chicago  <fe  Northern  Paclflo 
and  Chicago  &  Calumet  Terminal,  plan  V.  64.  p.  888.  898. 

On  April  16  1907  the  lower  court  granted  the  petition  of  the  Bait.  &  Ohio 
for  permission  to  pay  off  the  $15,140,000  first  mortgage  bonds, which  were 
called  for  payment  on  May  3  1907,  the  holders  to  receive  the  amount  found 
to  be  due  under  the  decree  with  Interest  from  the  date  of  the  latter  (Feb.  20 
1907)  to  May  3.  The  foreclosure  sale,  which  had  been  set  for  May  3  1907, 
was  enjoined  to  enable  stockholders  to  test  validity  of  B.  &  O.  lease.  V.  84, 
p.  930,  867,  1182;  V.  85.  p.  921;  V.  86,  p.  479;  V.  87,  p.  1010;  V.  88,  p.  1127. 

In  Feb.  1909  the  minority  stockholders'  committee  (Geo.  I.  Malcolm, 
Chairman:  H.  S.  Mott,  Sec.)  had  sold  $8,019,100  preferred  stock  repre- 
sented by  It  to  a  purchaser,  supposed  to  be  the  B.  &  O.  The  committee 
will  continue  for  the  present  to  represent  about  $2,500,000  common  stock. 
V.  84,  p.  867;  V.  85,  p.  405,  1209;  V.  86,  p.  52.  107,  479;  V.  87,  p.  1010, 
1419,  1663;  V.  88.  p.  230. 

On  Mav  14  1906  $3,500,000  of  receivers*  gold  certificates  were  authorized 
to  provide  for  elevation  of  tracks;  $150,000  outstanding  July  1908.  They  are 
to  be  a  lien  prior  to  mtge.  of  1897  and  payable  on  demand.     V.  82,  p.  1155. 

TENANTS.— Bait.  &  Ohio.  Chicago  Great  Western.  Chicago  Junction. 
Pere  Marquette  (the  last  named  since  Dec.  1903).  See  V.  77,  p.  948,  2158, 
V.  79,  p.  901.  Minimum  rentals  receivable  from  tenants  amount  to  $513,- 
500  annually.     See  V.  79.  p.  2084. 

SECURITIES. — Stock. — $13,000,000  com.  and  $17,000,000  4%  non- 
cum.  pref.  Of  the  $16,500,000  50-year  1st  4s,  $1,305,000  are  reserved  to 
retire  assumed  bonds  and  $55,000  In  the  treasury.     V.  79,  p.  901.  See  above 

REPORT. — Report  for  year  ending  June  30  1908.  given  In  V.  88,  p.  501. 
shows,  gross,  $1,819,946;  net,  after  deducting  oper.  expenses  and  taxes. 
$527,196;  Interest,  $669,796;  bal.,  def.,  $142,600. 

Receiver,  Pres.  and  Gen.  Mgr.,  J.  N.  Falthorn,  Chicago,  III.:  Sec.  and 
Asst.  Treas.,  W.  T.  Wlsner  2d,  28  Nassau  St.,  N.  Y.  Directors,  Oct.  1908. 
V.  86,  p.  479;    V.  87,  p.  1010. — (V.  88,  p.  100,  230,  501,  1127.) 

CHICAGO  &  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  Into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m.; 
also  to  Indiana  State  line,  10  m.,  to  Cragin,  16  m.,  and  to  South  Chicago,  5 
m.;  total,  48  m.;  total  track,  Including  2d,  3d,  4th  tracks  and  sidings,  260 
m.;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Rv.  of  Chicago  leases  and  operates 
116  miles  of  the  300  miles  owned  by  the  Ch.  &  W.  I.,  Its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  &  W.  I.:  see  V.  60,  p.  1058. 
Proposed  passenger  station,  V    89,  p.   162. 

LtiASES. — This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louis- 
ville, each  of  which  five  companies  owns  $1,000,000  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Belt  Ry.  Annual 
rental  must  always  exceed  at  least  20%  Int.  on  bonds  outst.     V.  78,  p.  819. 

DIVIDENDS. —  1'95.     '96.     '97.     '98.     '99.     '00  to  June  '09. 

Per  cent.. |7H        6  6  6  6  6  yearly. 

BONDS. — The  general  mortgage  bonds  are  drawn  at  105  and  Interest  In 
such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (auth.  issue  $50,000,000),  $26,382,000  has  been 
sold  on  account  of  track  elevation  and  other  lmpr't.s,  $6,287,000  additional 
were  used  to  refund  bonds  canceled  by  operation  of  the  sinking  fund,  $8,- 
081  667  are  reserved  to  retire  underlying  bonds  and  $9,249,000  for  future 
additions  equal  to  at  least  the  par  value  of  the  bonds  Issued.  The  Item  of 
$26,382,000  Includes  $12,271,000  sold  in  Dec.  1908,  part  of  which  was 
used  to  retire  the  $8,000,000  collateral  trust  notes  called  for  payment 
Feb.  1  1909.  V.  75,  p.  732.  906;  V.  84,  p.  1427:  V.  86.  p.  1225:  V.  87, 
p.  36.  1604.  1663:  V.  88,  p.  100,  374. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1908  was  in 
V.  88,  p.  1614,  showing  gross  Income,  $2,310,389;  int.,  &c,  $1,986,634; 
dlvs.,  $300,000;    bal.,  $23,755.      Pres.,  Wm.  J.  Henley. — (V.  89.  p.  162.) 

CHIHUAHUA  &  PACIFIC  RR. — Chihuahua,  Mex.,  to  Mlnaca.  125  miles: 
El  Carplo  Jet.  to  Temosachic,  Mex.,  55  miles.  See  Kansas  City  Mexico  & 
Orient  statement  and  V.  71,  p.  181.  Stock  Is  $2,860,000:  par  of  shares. 
$100.  Bonds,  see  table  above.  In  Mch.  1909  the  Mexico  Northwestern 
Ry.  acquired  the  stock  and  bonds.     V.  88,  p.  748. — (V.  88,  p.  748.) 

CINCINNATI  BLUFFTON  &  CHICAGO  RR  — Road  Is  projected 
from  H  nntington  to  Union  O'v.  Ind..  75  m.,  of  which  Rlullton  to  Hunting- 
ton, 52  miles,  completed.  V.  84,  p.  1182.  On  March  14  1908  John  C. 
Curtis  was  appointed  receiver.  V.  86.  p.  720.  The  Sept.  1908  coupon  was 
not  paid  when  due.  Receiver's  certs.  May  1909,  $125,722  6s,  due  in  4  mos. 
to  2  years' time.     V.  88,  p.  1313.     Bondholders' committee,  V.  87.  p.  873. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Chicago  &  Western  Indiana — Stock  (see  text) 

General  mortgage  gold  sink  fund  subj  to  call  105_c* 

Cons  M  $50,000,000  g IC.c*&r 

Chicago  &  West  Michigan — See  Pere  Marquette  BR 
Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 

Chihuahua  &  Pacific — First  M  gold Ma 

Choctaw  &  Memphis — See  Chic  Rock  Island  &  PacRy 
Choctaw  Okla  &  Quit"  RR— See  Chic  Rock  I  &  Pac  Ry 
Cincinnati  Bluffton  &  Chicago— 1st  M  SI  .500  .000  g.c* 
Cincinnati  Dayton  &  Ironton — See  Cincln  Ham  &  Day 
Cincinnati  Find  &  Ft  W — 1st  M  g  guar  end  red..N  c* 

Cincinnati  Hamilton  &  Dayton — Common  stock 

Receiver's  certificates 

Second  (now  first)  mortgage  sold c* 

General  mortgage  $7,800  000  gold Me  c* 

Cincinnati  Dayton  &  Chicago  first  mortgage 

Cln  Day  &  Ironton  1st  M  g  guar  (assumed) Ce.c* 

Refunding  mtge,  S1  J  2R6 ,000  gold Usm  c*<%: 

Consol  mortgage  $50,000,000  authorized Ce 

Gold  collateral  notes Ce 

Coll  tr  pur  money  notes  g  red  par Cexc 

Car  trusts  gold  $54  000  due  s-a  begin  Oct  '06. -Ce.c 

Car  trusts  S92,ooo  due  semi-annually 

Davton  &  Michigan  first  mortgage  truar  p  &  1  end- .c 
New  Securities  to  Be  Issued  or  Notes  to  Be  Guar.  buB.&O. 

First  &  ref  M  $75,000,000  authorized,  part  guar 

General  mortgage  $20,000,000  redeemable  text 

Coll  tr  pur  m  notes  $11,557,000  g  gu  p&i  redparCe.xc 

Ciucin  &  lnd  Western — See  Chicago  Cincln  &  Loulsx 

Cincin  lnd  &  West — lnd  Dec  &Jnot   guaranteed  ._Ce 

\V  1st.  M  gold  red  at  110_-lguar  p  &  1  (end).-.c 

C  I  &  W  1st  &  ref  M  $8,200,000  g  gu  p  &  1  end-.Ta 

Cincinnati  Inter-Terminal  RR — 1st  pref  stk  (see  text! 

Cincinnati  Lebanon  &  Northern — First  mortgage c 

1st  con  M  SI  ,500  000  ggu  p  &1  end  (V  75  p  1398)  .c* 

Cin  &  Musk  Val — 1st  M  $2  ooo  .000  g  gu  p  &  1  end  F.c* 

Cin  NewOrl  &  Texas  Pac— Com  stock  $3,000,000  .. 

Preferred  stock  5  %  cumulative  S.t.nnn  ooo 

a  Of  the  $17,500,000  issued .  $15,000,000  pledged  un 


Miles 

Date 

of 

of 

J  Road 

Bonds 

'is 

1882 

... 

1902 

180 

1905 

1903 

01 

1903 

-  —  — 

190  6 

59 

1S87 

59 

1892 

95 

1892 

167 

1891 

190  1 

1905 

1905 

1908 

1905 

190  4 

142 

1881 

All 

1909 

All 

1909 

... 

1908 

1      262 

J1895 

118  95 

381 

1902 

Text 

38 

188  6 

52 

1902 

14? 

1898 

der  col 

lateral 

Size,  or 
Par 

Value 


$10l 
1  ,000 
1.000&C 


1,000 


1,000 

1,000 

lOd 


1  000 
1.000 
1,000 
1,000 
1,000    &c 


1,000 
1  000 
1 ,000 

l.ooo 

1  000 


1,000 

1 ,000 

1,000 

1.000 

100 

1,000 

1,000 

1 .000 

100 

100 

4^%  no 


Amount 
Outstanding 

J.'i  ,ooo  ,o,io 

7,992,667 

32,669.000 


2.380.000 


As  collat. 

1.150,000 
8,000.000 

929.43  1 
2,000,000 
3,000,000 
1.200,000 
3,500,000 
See  text 
See  below 
15,000,000 
See  text 

7  56.000 
1,012,000 
2,728,000 

14,500,000 
20,000,000 
11,557,000 

2,229,000 

933,000 

4  672  000 

762.101 

200  ,000 

1 ,268  ,000 

1,750.000 

3  000,000 

2.500  ooo 

tes  of  1908 


INTEREST  OR  DIVIDENDS 


Rate 


6 

6  g 
4g 


5  g 


5  g 

See  text 
6 

A}4  p 
5  g 
4 

5  g 
4  g 

4  <i   v 

4M  g 

4      (T 

4  %   r 
4^  p 


See    text 
4  g 


5  in 

5  In 

and  $2,5 


g 

g 
1908 
1908 


When 
Payable 

Q— M  31 

Q— M 
J      &      J 


J      &      J 


M     &      S 

M     &     N 
Text 


.1  &     .1 

J  &     D 

A  &     O 

M  & 

J  & 

J  & 

M  & 

J  & 

A  &     O 

A  <Sb     O 

J  &      J 


J  &  J 
See  text 
J      &     J 


& 
& 
& 


&     A 


& 

M  &  N 
V  &  A 
J      &     D 

O — M 
00.000  fo 


Where  Payable,  and  by 
Whom 


Chicago 

J  P  Morgan 

111  Tr  &  S  Bk. 


&   Co   N    Y 
Ch!c;  &NY 


Office  80  Broadway,  N  Y 


Sept  '08  coupon  not  paid 

Nov  1908  coup  not  paid 
Cincinnati 


July  '09  coup  pdwh  d   e 

Dec    08  coup  pdMch'09 

Oct  1908  coupon  not  paid 

May  1908  coup  last  paid 

S    •  text 

July  "0 6  coupon  not  paid 

Men  '06  coupon  not  paid 

See  text 

J   P   Morgan    &  Co  N   Y 

R   Wlnthrop   &  Co  N   Y 

J   P  Morgan    &  Co  N   Y 


Jan   1908   coup  last  paid 
do  do 

do  do 

Cincinnati 

Central  Tr  &  S  D  Co  Cln 

Farmers'  L  &  Tr  Co  N  Y 

Farmers'  L  &  Tr  Co  N  Y 

Cincinnati 
do 

r  demand  notes  aggregati 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


June  30  1909  1  >$ 
Dec   1 1932 
July  1  1952 


Jan    1  1955 


Sept  1  1933 

Nov  1  1923 
Dec  24  190  3  2% 
Varlo  s 
Jan    1  1937 
June  1  1942 
Apr    1  1942 
May  1  1941 
See  text 
Jan     1  1955 
Sept  1  1908 
July  1   19  13 
To  .Apr  I  1916 
Oct  '09  Oct    '14 
Jan    1  1911 

July  1  1959 
July  1  1939 
July  1  1913 

Jan    1  1935 
Jan    1  1935 
Jan    1  1953 
Aug  1  1909   2  % 
Jan    2  1916 
Nov   1   1942 
Aug  1  1948 
June23 1909 2 H 
June  1  1  or  9  l  ^ 
ng     $1,762,670 


Stock,  $1,125,000,  all  of  one  class,  IssuaDle  $15,000  per  mile;  par  of 
shares,  $100  each.  lionds,  see  i able  above.  V.  84,  p  449  509.  For  year 
ending  June  30  1908,  gross,  $87,795;  net  over  taxes  ($5,200),  $48,322;  no 
Interest  paid  on  bonds.  Calendar  year  1907,  gross,  $81,614;  net,  $45,564: 
int. and  taxes,  $32,300;  bal.,  sur.,  $13,264.  For  year  ending  Dec.  31  1906, 
gross,  $30637;  net,  $7,463;  oth.  inc.,  $3,748;  Int.  and  taxes,  $12,958;  bal., 
def.,  $1,747.  Pres.,  S.  H.  Bracey;  Sec,  Charles  Blackburn;  Treas.,  William 
George.     Office,  1606  Tribune  Bldg.,  Chicago,  111.—  (V.  88,  p.  1313.) 

CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  Flndlay,  O.,  to 
Ft.  Wayne,  lnd.,  SO  m  ;  also  connecting  link  with  the  Cin.  Ham.  &  D.  fiom 
Delphos  to  Mandate,  12  m.,  completed  Oct  15  1904.  V.  77.  p.  88,  694. 
Leased  to  Cin.  Ham.  &  D.  for  99  years  from  Nov.  1  1903,  with  privilege  of 
renewal  for  like  periods  forever.  V.  78,  p  286.  Stock,  $1,250,000,  all 
owned  by  the  Cin  Ham.  &  D..  which  guarantees  bonds,  prln.  and  Interest. 
Mtge.  Is  limited  by  special  agreement  to  $1,150,000,  or  about  $12  500  per 
mile.  Bonds  are  subject  to  call  at  102  '<  and  Interest.  V.  78.  p.  286,  342, 
701.  Form  of  guaranty,  V.  78,  p.  701.  Default  having  been  made  In  the 
payment  of  the  Nov.  1908  coupons,  majority  of  bonds  deposited  with  a 
committee,  Albert  H.  W  ggin,  Chairman  (F.  N.  B.  Close,  7  Wall  St.,  N.  Y., 
Sec;  Bankers'  Trust  Co.,  N.  Y.,  depositary) .     V.  88,  p.  230.— (V. 88, p. 230.) 

CIN.  GEORGETOWN  &  PORTS.  RR.— See  "Electric Railway  Section." 
CINCINNATI  HAMILTON  &  DAYTON  RY— The  system  Includes: 


Proprietary  roads —  MUrs. 

Cincinnati    lnd.  &  Western <  v  ■ 

Cincinnati  &  Dayton..    13 

Columbus  Findlay  &  Northern..      18 

Bowling  Green  RR... ..      19 

IPiqua  &  Troy  Branch 8 


Road  owned — ■  Allies 

Cincinnati  to  Dayton,  O 59 

Dayton  to  Ironton,  O 167 

Dayton  to  Delphos  .O 95 

Trackage 62 

Roads  leased—  (*Sce  this  Co.) 

Davton  &  Michigan *142 

Cincin.  Find.  &  Ft.  Wayne  ...   *91 

Home  Ave.  RR 3 

I      Total  of  all 1,038 

Ow  is  control  of  the  Pere  Marquette  RR  ;  also  owns  Dayton  &  Union 
jointly  with  Clev.  Cin.  Chic.  &  St.  L.  and  jointly  with  Southern  Ry.  controls 
Cln.  New  Oil    &  Tex.  Pac.  Ry.      V.  75,  p.  978. 

CONTROL,  &c. — July  20  1909  the  receiver  was  discharged,  but  property 
will  remain  subject  to  order  of  court  pending  litigation  on  claims.  V. 
89,  p.  224. 

In  July  1908  Interest  on  Cincinnati  Indian-inolis  &■  Western  Issues  wa« 
defaulted  and  In  Nov.  1908  on  Cln.  Flndlay  &  Ft.  Wayne  and  Plqua  & 
Troy  Branch  RR.     V.  86.  p.  36;   V.  87.  p.  1237. 

The  stock  i  dd  :rs  v  >ted  <  ict.  8  1907  to  cancel  the  lease  of  the  Pere  -Mar- 
quette.     V.  85.  p.  653:    V.  87,   D.   1355. 

READJUSTMENT  PLAN.— The  plan  Issued  in  June  1909  (V.  88,  p. 
1436.  1498)  by  the  committee  for  the  4M%  notes  of  1905  provides: 

(1)  The  control  of  the  system  shall  be  acquired  by  the  B.  &  O.  RR.  and 
ample  capital  provided  through  securities  to  be  guaranteed  by  the  B.  &  O., 
and  otiierv.  Ise,  to  pay  or  secure  all  claims  or  liens  ranking  ahead  of  the  AVi% 
notes,  for  construction  and  development  purposes  and  for  working  capital; 

(2)  the  holders  of  4  14  %  notes  ($15,000,000  issued)  shall  receive  for  each 
$1,000  note  and  its  coupons  $60  in  cash  and  $1,000  of  new  t;en.  mtge.  bonds 
(total  Issue  $20,000,000),  to  draw  interest  as  follows:  4J^%  dependent  upon 
income  until  July  1  1911;  1  %  fixed  and  3  14%  depen  ent  upon  income  until 
July  1  1914;  3%  fixed  and  1  H%  dependent  upon  income  until  July  1  1916; 
thereafter  4  14  %  fixed; 

(3)  During  July  1016  (or  sooner,  in  case  of  earlier  acquisition  by  B.  &  O. 
of  the  controlll  ig  stock)  the  B.  &  ().  will,  upon  demand,  unless  said  gen. 
mtge.  bonds  shall  have  been  sooner  redeemed,  at  its  option  either  (a)  pay 
85%  In  ca  h  and  interest  for  said  bonds  or  (b)  Issue  In  exchange  therefor  a 
new  4%  bond  secured  by  said  gen.  mtge.  and  guar.  prln.  and  int.  by  the 
B.  &  O.;  the  B.  &  O.  to  elect  whether  to  make  such  purchase  or  exchange; 

(4)  The  B.  &  O.  may.  pr  or  to  July  1  1916,  substitute  for  the  new  gen. 
mtge.  bonds  new  bonds  of  a  like  amount,  secured  by  said  gen.  mtge.  bearing 
4%  fixed  int..  and  guar.   p.  and  i.  by  the  B.   &    O. 

(5)  There  is  to  be  an  autli.  issue  of  $75,000,000  new  "first  and  refunding" 
4%  bonds,  of  which  si3,000,000  are  to  be  pledged  to  secure  not  excee  ling 
$11,557,000  of  the  ■! ",',  purchase-mo  ley  notes  dated  1908  and  due  J  nly  l 
1913;  these  notes  are  to  be  the  li.  &  ().,  '.'..hereupon  the  present 
ref.  mtge.  bonds  (dated  i  90  ' ,  t  >T  \\  hich  the  purchase  money  notes  of  1908 
were  exchanged)  are  to  be  canceled. 

(6)  The  plan  contemplates  the  retirement  of  the  $7,751,425  pref.  stock 
(out  of  $8,000,000  total)  dep  ;  ii<- I  under  the   I".,  notes  of  1905). 

The  ownership  of  the  control  Mi  ;  stock  of  the  co  ipanj  is  to  be  acquired 
by  the  B.  &  O.  al  the  end  of  7  y  rulj   i   1909   >.    ,  price  then  to  be 

fixed  by  arbitrators;  during  the  7  years,  said  controlling       ■      I      ibeve  ted 
in  three  voting  trui  tee     one  to  be  Presld  ;  of  B,  &  O. 

1.  First  and  Refunding  Wortgaa  tulyl  1909,  Auih.  Issue,  $75,000,000. 
This  mortgage  Is  to  cover  ail  the  I  if  rail  if  the     imp  my,  all  its 

easehold  rights,  .-ill  stocks  or  subsidiary  co  apanle         i  Ing  operated  lines 
and  all  property  acquired  by  use  of  said  bonds  or  the  proceeds  thereof. 

The  bonds  secured  are  to  be  dated  July  1  1909,  to  mi -e  July  l  1959,  to 

bear  Interest  at  the  rate  of  4%  per  annum,  payable  Jan    I  and  Jul     L. 
Of  which  there  arc  presently  to  be  issued  $27,500,000,  viz.: 

(a)  To  pay  or  a  Just  Indebtedness  due  and  accrued $7,500,000 

(b)  For  Improvements  now  nei  led    -     5,000,000 

(c)  For  ncce:    u      rorklng  capital 2,000,000 

(d)  For  collateral  to  $11,557,000  4  0  purchase  money  notes  of 

1908 .      13,000,000 

Reserved  for  future  use.  $  17,500,000,  viz.: 

(e)  For  additions,  imp-  i      □    its  and  betterments $23,714,000 

(/)      For  refunding  underlying  bonds.. 23,786,000 

The  bonds  specified  above  as  (b)  and  (c)  and  $5,500,000  of  those  named 
as  <a)  are  to  be  guaranteed,  prln.  and  int.,  bv  the  Baltlm  >re  &  Ohio  RR.  Co. 

2.  General  Mortgage  (see  above) — Total  Issue,  $20,000,000. 

The  fixed  interest  on  the  general  mortgage  will  be  payable  Jan.  1  and 
July  1 ,  and  the  Interest  dependent  on  Income  (non-cumulative)  will  be 
payable  Nov.  1  yearly.  Of  the  generals,  $15,000,000  are  issuable  in  ex- 
change for  the  l  '  ,"■„  notes,  the  remaining  $5,000,000  for  lloatlng  debt,  &c. 


In  consideration  of  the  undertakings  of  the  B.  &  O.,  the  original  bonds 
to  be  issued  under  the  gen.  mtge.  are  to  be  subject  to  call  on  any  July  1 
prior  to  July  1  1916,  for  exchange  for  new  4%  bonds  secured  by  the  gen. 
mtge.  and  guar,  by  the  B.  &  O.  as  to  prin.  and  int.  The  original  bonds  are 
also  to  be  subject  to  call  for  payment  at  par  and  accrued  int.  and  the  4% 
guar,  bonds  at  103  and  accrued  int.  on  any  Jan.  1  or  July  1. 

In  July  1909  a  majority  of  the  creditors  had  approved  the  plan  and  the 
stockholders  are  to  vote  thereon  on  Aug.  10  1909.     V.  89,  p.  102. 

GUARANTIES. — Guarantees  securities  of  Cin.  lnd.  &  West.,  Davton  & 
Mich,  and  Cln.  Find.  &  Ft.  Wayne;  alss  $933  000  lnd.  Dec.  &  West.  5s  and 
$6,000,000   Pere  Marquette  refunding  4s. 

EARNINGS. — 11    mos. ,11908-09. ..Gross,  $7,254,620;    net, 
July    1    to   May  31.     \1907-08---Gross,     7,350,727;    net, 

REPORT. — Report  for  year  ending  June  30  1907  In  V.  85,  p 


Year  ending  June  30 —  1907-08. 

Miles  operated 1,038 

Gross  earnings $7,960,612 

Net  income 1,145,954 

Deduct  Interest  on  bonds 2,217,216 

Interest  on  bills  payable 602,595f 

Rentals I 


1906-07. 

1,038 

$9,048,858 

1,987,275 

2,220.615 

261,345 

366,669 


$1,363,431 

877,620 

loo;*. 

1905-06. 

1,038 

$8,519,153 

1,607,718 

2,249,434 

117,247 

388,669 


Balance,  deficit,  for  year. $1,673,902        $861,354     $1,147,631 

OFFICERS. — Pres.,  F.  D.  Underwood;  Treas.,  F.  M.  Carter;  Sec, 
Thos.  J.  Walsh;  Asst.  Treas.,  D.  W.  Bigoney;  Asst.  Sec,  David  Bosman 

Directors — Geo  W.  Perkins,  F.  D  Underwood,  Charles  Steele,  Geo.  F. 
Baker,  Geo.  W.  Young,  N.  B.  Ream,  H.  F.  Shoemaker  and  Geo.  F.  Brow- 
ned, New  York;  J.  H.  Clarke  and  R.  R.  Rhodes,  Cleveland,  O.;  J.  L. 
Cramer,  Cincinnati,  O.;  N.  Monsarrat,  Columbus,  O.;  W.  L.  Dechant, 
Middletown,  O. — (V.  88,  p.  1436,  1498.  1619;    V.  89,  p.  102,  224.) 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR— Hamilton,  O.,  to 
Spiinglkld,  111..  284  miles;  Sldell,  111.,  to  West  Liberty,  77  miles;  trackage. 
West  Liberty  to  Olney,  8  miles.  A  consolidation  Sept.  1902.  V.  75,  p 
239,289.497,732.  Stock  authorized,  $8,200 ,000;  Issued,  $7,1 15 ,800;  all 
owned  by  C.  H.  &  D,  which  received  dividends  thereon  In  1902-03,  $126, 79f  ; 
In   1903-04,   $167,322;    In   1904-05,  $156,095. 

B&ndho'ders'  Committee. — The  July  loos  counons  on  both  Issues  of  bonds 
being  In  default,  a  committee  (Wm.  A.  Read,  Chairman;  Bankers'  Trust  Co. 
of  N.  Y.,  depositary)  requested  deposits.  V.  87,  p.  37,  285.  1089;  V.  88. 
p.   451. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($3,200,000  authorized 
Issue)  are  guaranteed  principal  and  Interest,  by  C.  H  &  D.  by  endorse- 
ment.  V.  75,  p.  1201,  1335;  V.  77,  p.  1290.     Guaranty,  V.  78,  p.  2011. 

The  I.  D.  &  W.  bonds  are  redeemable  by  lot  at  1 10  at  any  time  on  eight 
weeks'  notice:  $933,000  are  guaranteed  by  Cln.  Ham.  &  Dayton.  Car 
trusts  June  1908,  $88,000  4%  equipment  notes,  due  semi-annually  to  Nov.  1 
1911  inclusive.  Interest  M  &  N. — (V.  87,  p.  1089;  V.  88,  p.  451.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  6  miles  In  length 
connecting  the  Chesapeake  &  Ohio  bridge  and  the  Cln.  Ham.  &  Dayton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stock,  $10  ,000 
In  $100  shares,  Issued  for  purpose  of  control.     There  Is  authorized  $1,000,- 

000  of  first  preferred  4%  cumulative  stock  secured  by  mortgage  to  the 
Union  Savings  Bank  &  Trust  Co.  of  Cincinnati,  as  trustee,  and  rentals  paid 
by  Chesapeake  &  Ohio  and  Louisville  &  Nashville,  and  subject  to  call  on 
any  Interest  day  after  Feb.  1  1915  at  105.  V  79,  p.  212;  V.  80.  p.  1728, 
2398,  2620.  Rentals  received  to  June  30  1907,  $48,000;  dividends  paid. 
$38,390:   bal..  stir.    $9,610.     Pres.    Geo.  W.  Stevens. —  (V.  80.  o.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Owns  Cincinnati,  O.,  to 
Dodds,  38  miles,  lucludlng  6  miles  from  Lebanon  to  Dodds,  leased  to  the 
Dayton  Leb.  &  Cln.  RR.;  Middletown  June  to  Middletown,  O.,  14  miles 
(former  Mid.  &  Cln.  RR.,  taken  over  Jan.  1  1903);  total,  52  miles.  Stock 
authorized.  $1,500,000;  outMandlnr  $1,100,000,  mostly  owned  by  Penn. 
Co.  V.  75,  p.  980.  Dividend  of  3  %  paid  In  1000.  Of  the  $1 ,500.000  first 
consolidated  4s  of  1902,  guaranteed  principal  and  Interest  by  the  Pennsyl- 
vania Comnaril/.  S200.000  are  reserved  to  retlie  the  5s  due  1916.  V.  77, 
p.  86.  Cat.  year  1908,  gross,  $305,079:  net,  $46,390;  oth.  Inc.,  $37,477; 
charges,  $73,449;  sur..  $10,418. — (V.  77,  p.  86.) 

CINCINNATI  &  MLSKINGUM  VALLEY  RR.—  (.See  Maps  of  Pennsyl- 
vania VM  Owns  Morrow,  O.,  to  Trlnway,  O..  148  miles;  half  Interest 
Zanesvllle  Terminal  RR.,  5  miles.     vr.  77,  p.  s'>. 

Of  the  bonds,  $250,000  are  reserved  for  future  needs;  sinking  fund  retires 
yearly  1%  <>l  those  outstanding,  If  olfered  at  par  or  less.  The  Penn- 
sylvania Comptnu  guarantees  the  bonds,  principal  and  Interest.  See 
i  i  laranty,  V.  76,  p.  653.  Stock  52,000,000,  all  owned  Jan.  1  ioi.9 
by  the  Pitt  !ln.  Chic.  &  St.  L.  Ry.  Dividends:  1900,6%;  r.)0itol906, 
lnd.,  2%  vrly.;  1907  and  1908.  4%.  Penn.  RR  owns  $1,318,000  of  the  $1,- 
750,000  bds.'  Car  trusts,  $67,200  3  Jtfs,  payable  $22,400  yrly.  to  June  1912. 
)'r   end.  Dec.  SI —      Gross  Net  Inc.      Interest.        Dividends.     Balance. 

1908 $783,888      $205,719      $70,000      (4%)$80,000      $55,719 

1907 933,813        232,703         70,000         (4%)80,000        82,703 

Payments  in  addition  to  above  I r i  1903  were  $10,346  for  additions,  im- 
provements, Ac.  (against  $20,894  In  1907),  and  $19,55  i  for  prin.  and  Int. 
of  car  trusts  and  hire  oi  equipment,  &c. — (V.  82,  p.  1494.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.— (See  Map  ■; 
Southern  flu.) — Operates  Cincinnati  Southern   Ity.,  owned  by  city  of  Cln 
einn  at  I,  Cincinnati  to  Chattanooga,  Term.,  336  miles;   trackage,  2  miles.      In 
Jan.   1903  the  entire  stock  of  the  Harrlman  &  Northeastern  Ry.,  20  miles, 
was  acquired,  but  road  is  operated  separately.      V.  77,  p.   1743. 

in  1901  lease  was  extended  60  years  to  Oct    12  1966;   rental  until  Oct.  12 

1  906  was  modified  beginning  July  12  1902  to  $1 ,050  .000  yearly,  the  remain- 
ing $50  .ooo  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quarterly 
at  rate  of  $  li  ,000  yearly,  with  Interest  on  deferred  payments  at  3  "i;  rental 
under  renewal  to  be  $1  .050,000  yearly  for  first  20  vears,  then  $1  ,100.000  for 
20  years;  thereafter  $1,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stock, 
5%  cum.,  has  prior  rights  on  dissolution,  but  no  voting  power.  V.  74,  p. 
528,  829. 


July,  1909.J 
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RAILROADS 


For  explanation  of  column  headings.  &c.   see  notes 
on  first  page  of  tables. 


Cin  Ne  w  Orl  &  Texas  Pac  (Concluded)  — Notes 

Notes,  due  $150,000  semi-annually 

Equip  trusts  due  abt  $85  000  s-a  (V  78  p  1391) 

do         vSer  B  due  $97,000  seml-ann  (V  82  p  928) 

do  - 

Cincinnati  Northern — 1st  M  $3,000,000  gold-.G  c*&r 
Cincinnati  Richmond  &  Ft  W — 1st  M  gold  lnt  guar.c* 

Clearfield  &  Mahoning— Stock  6  %  rental 

First  mortgage  gold  guaranteed  B  R  &  P..G0c*&r 

Cleveland  Akron  &  Columbus— Stock  $4,000.000 

General  mortgage  (now  first)  gold 

First  consol  mtge  $4,000,000 /guaranteed  p  &  1  end- 
gold  sinking  fund \     not  guaranteed 

Cleveland  Cincinnati  Chicago  &  St  Louis — Com  stock 

Preferred  stock  5  %  non-cumulative 

C  I  St  L  &  Ccon  M  drawn  at  105  sink  fund  1  %...c* 

Gen  1st  M  $10,000,000  gs  f  not  drawn Ce  c&r 

Cleve  Col  Cln  &  Ind  consol  mortgage  (see  text) 

Gen  cons  mortgage  ($12,000,000)  gold..Us.c*&r 

Indian  &  St  L  1st  M  In  3  series  of  $667,000 Us.c 

2d  M  ($2,000,000)  gold  Indlanap  to  Terre  H.-.c* 
Clev  Cln  Chic  &  St  L  White  Wat  Val  Dlv  1st  g.Ce.c* 

Spr  &  Col  Dlv  (Col  Sp  &  Cln)  1st  M  gold Ce  c* 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

St  Louis  Dlv  coll  tr  gold  ($351,000  In  s  f)__Ce.c&r 

Clncln  Wab  &  Mich  Dlv  first  mtge  gold Us.c* 

GenM  100  years  for  $50 ,000 ,000  gold-.-Mex.c*&r 

Notes  $5,000,000  gold c&r 

Obligations  for  Proprietary  Lines 
Cincinnati  Sandusky  &  Cleveland — Preferred  stock 

Consol  (now  first)  mtge  $3.<i<)0,000  gold.-.AB.c 
Central  Indiana  first  mtge  $4,000,000  gold  guar_.Ce 
Ch  I  &  St  L  S  L  1st  M  $3,000,000  gold  gu.-Ce.c*&r 
Louisville  &  Jeffersonvllle  Bridge  1st  M — See  thatCo 
Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 
Cleve  Lorain  &  Wheel — Con  mtge  (now  1st)  g-Usm.c* 
General  mort^ageSI  ,000  000  gold  redeem  at  105- -N 
Consol  ref  mtge  $10 ,000 .000  gold  red  at  102  Y2  -Ta.e* 


Miles 

Date 

of 

of 

Road 

Bonds 

190  6 

1907 

1904 

1906 

1907 

1901 

86 

1871 

"26 

1893 

177 

1887 

}188{ 

1900 

1900 

175 

1880 

1886 

391 

1874 

391 

1884 

72 

1869 

72 

1882 

62 

1890 

45 

1890 

267 

1890 

194 

1890 

203 

1891 

1.021 

1893 

--- 

1907 

170 

1888 

125 

1903 

45 

1903 

land  I 

ndiana 

192 

IS  93 

192 

1806 

192 

1900 

Size,  or 
Par 
Value 


$1,000 
1,000 


1,000 

1.000 

50 

1,000 

100 

500    &c 

1,000 

1,000 

100 

100 

1.000 

1.000   &c 

1,000 

1,000 

1,000 

1,000 

1.000 

500    &c 

1,000 

1000   &c 

1,000 

1,000 

,000    &c 

50 
1 ,000 
1 ,000 
1.000 

polis  St 

1,000 
1,000 
1  000 


Amount 
Outstanding 


$600  ooo 

417,000 

340,000 

1,358,000 

418,600 

1,000,000 

1 ,800  ,000 

750,000 

650,000 

4.000.000 

1,800,000 

1.023,000 

640,000 

47,056.300 

10,000,000 

635.000 

7.323,000 

4.138,000 

3,205.000 

2.(00,000 

500,000 

650,000 

1.103,730 

5,000.000 

10,000,000 

4,000.000 

24.058,00(1 

5,000, 000 

428,99? 
2,571.001' 
1  ,500  ,000 
3,000,000 

Louis  &  Chi 

5,000,000 

893,000 

4,000.000 


INTEREST  OR  DIVIDENDS 


Rale 
% 


5 

6 

4 

4Ji  g 

5 

4 

7g 

6 
5  g 

4  In  1908 

5  g 
4  g 
4  g 
See  text. 

5  In  1908 

6 

4  g 
7  or  6  g 

«  g 

7 


6 

5g 
4g 
4g 

cago — Se 
5  g 
5  g 
4H  g 


When 
Payable 


Where  Payable,  and  by 
Whom 


A     &  O 

J   &  D 

IvI     &  S 

M     &  N 
Various 

J      &  J 

&  D 

&  J 
& 


M    & 
M     & 


& 
& 
VI     & 

Q— J 
M     &     N 

Q— F 
J  &  D 
J  &  J 
Various 
M  &  N 
J      &      J 

vi  &  s 
j     &    j 

VI  &  N 

J  &  J 

J  &  D 

J  &  D 

VI  &  N 

I  &  J 

M  &  N 

A  &  O 

e  Clevela 
A  &  O 
J  &  D 
J      &      J 


Cincinnati,  Ohio 

Cincinnati,   Ohio 

Blair  &  Co  New  York 

Equitable  Trust  Co  N  Y 

New  York 

Guaranty  Trust  Co  N  Y 

Wlnslow,  Lanler&Co  N  Y 

Checks  mailed 

36  Wall  Street  New  York 

Checks  mailed 

Wlnslow, Lanier  &  Co  NY 
do  do 

do  do 

Morgan   &  Co  N 
do 


J  P 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do  do 

do  do 

Central    Trust    Co    N    Y 

.1  P  Morgan   &  Co  N    Y 

nd  Cincinnati  Chicago  & 

2  Wall  Street  New  York 

do  do 

do  do 


Bonds — Princi- 
pal,  When  Due 
Stocks — Last 
Dividend 


To  April  1911 
Dec   1  1910 
Sep'00-Mch  '11 
Nov'09-May'16 
To  Oct  1910 
July  l  1951 
Junel  1921 
July  1  1909 
Jan    1  1943 
Men  25  1909  2% 
Mch  1  1927 
Aug  1  1940 
Aug  1 1040 
Mch  2  1908   1  % 
July  20  190  9  \y». 
May  1  1920 
Aug  1  1936 
Junel  1914 
Jan    1  1934 
July  1  1919 
Nov  1  1912 
July  1  1940 
Sept  1  1940 
Jan    1  1939 
Nov  1  1990 
July  1  1991 
Junel  1993 
Junel  1911 

May  1  1909  3% 
Jan    1  1928 
Nov  1  1953 
Apr   1  1953 

St  Louis 
Oct    1  1933 
June  1  1936 
Jan    1  1930 


DIVIDEND.— On  pre..,  1  <4  %.pald  quarterly  Sept.  1  1902  to  Jure  1909, 
both  Inclusive.  On  common,  2%,  paid  Dec.  1  1903  out  of  accumulated 
earnings  to  June  1903;  Sept.  1  1904,  2%;  June  1905.  3%;  Dec,  2%; 
June  1906,  3%;  Dec.,2H%:  1907  and  1908,  5%  (J  &  D);  1909,  June,  2  H 
On  April  1  1906  $1,500,000  5%  notes  were  Issued  to  pay  for  improvements, 
payable  $150,000  semi-annually  to  April  1911,  inclusive.  V.  83,  p.  1225. 
In  Nov.  1907  $500,000  3-year  6%  notes  were  sold.     V.  85,  p.  1338. 

STOCK. — Common,  $3,000,000,  controlled  In  Interest  of  Southern  Ry 
and  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61,  p.  26;  V.  65,  p.  1173. 

Stockholders  In  May  luOS  subscribed  for  $500,000  new  preferred  stock 
at  nar.  raising  the  amount  outstanding  to  $2,500,000.     V.  86.  p.  1099.  1409. 

LATEST  EARNINGS. — 11908-09.. .Gross,  $7,153,313:  net.  $2,495,920 
11  mos.,  July  1  to  May  31.  J 1907-08. ..Gross,     7,294,939;  net,     1,657,987 

ANNUAL  REPORT.— Report  for  year  ending  June  30  1908  was  In  V.  87, 
p.  1296,  showing,  gross,  $7,861,378;   net,  $1,735,977;   other  Income,  $302,- 
697;    rentals.  $1,233,925;    Interest,  $207,244;    Improv.,  $340,000;    dlv.  on 
pref.  (5?/o>,  $100,000;    dlv.  on  com.  (5%),  $150,000;    bal.,  sur.,  $17,510 
In  1906-07,  gross,  $8,401,608;    net,  $1,603,051. — (V.  87,  p.  1296.) 

CINCINNATI  NORTHERN  RR,— (See  Map  Cleveland  Cin.  Chicago  &  St. 
Louis.) — Owns  Franklin.  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (C.  C. 
C.  &  St.  L),  Franklin  to  Cincinnati,  38  miles;  at  Jackson,  1  mile.  In  1909 
Clev.  Cin.  Chic.  &  Si.  L.  owned  securities  costing  $1,094,892.  V.  75,  o 
454,  457.  STOCK,  $3,000,000.  In  year  ending  Dec.  31  19f8.  gross. 
$980,925;  net.  inc.,  $120,542;  charges,  $86,917;  bal.,  sur.,  $33,625.  For 
2  months  ending  Feb.  28  1909,  gross.  $151,448,  against  $105,794  in  1908; 
net,  $20,251,  against  $2,399.     Pres.,  W.  C.  Brown. —  (V.  81,  p.  1314.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich 
mond,  Ind..  to  Adams,  Ind.,  86  tn.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op" 
erated  (Apr.  19091  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings- 
Int.  Is  guaranteed  bv  the  Pennsylvania  Co.  and  Pitts.  Cin.  Chic.  &  St.  L.  Co. 
lolntlv  (the  P.  C.  C.  &  St.  L.  taking  the  nlace  of  the  Cln  Ham.  &  Davton 
in  1888).  Stock,  $1,709,313  (par  $50,)  of  which  Penn.  Co.  owned  $1,257,- 
900.      Due  guarantors  Jan.   1    1909,   $1,645,122. 

Year  end.  Dec.  31.  Gross.  Net.  Interest,  &c.         Balance. 

1908 $613,703  $114,999  $163,938  def.$48,939 

1907 _.   657,913  75,147  157,000  def.   81,853 

CLEAR  LAKE  NORTHERN  RY.— V.  88,  p.  1001. 

CLEARFIELD  &  MAHONINQ  RY.— (See  Map  Buf.  Roch.  &  Pitts.)  — 
Owns  road,  completed  In  1893,  from  Du  Bols  Jet.,  Pa.,  on  Buf.  R.  &  P.,  to 
Clearfield  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  6%  on  $750,000  stock,  par  $50,  and  5% 
on  bonds,  the  latter  being  guar.,  p.  &  1.,  by  endorsement. — (V.  81,  p.  710.) 

CLEVELAND  AKRON  &  COLUMBUS  RY.— (See  Maps  of  Pennsylvania 
RR.) — -Owns  from  Hudson,  O.,  to  Columbus,  O.,  144  miles;  Dresden  branch, 
Kllbuck  to  Trinway,  33  m.;  Apple  Creek  branch,  9  m.;  Howard  coal  branch, 
4  m.;  coal  spurs,  3  m.:  total  owned,  193  m.;  trackage,  Trinway  to  Zanesvllle, 
17  m.  Owns  a  fourth  Interest  In  Akron  &  Barberton  Belt  RR.,  24  m. 
V.  76.  p.  435.     Car  trusts  outstanding,  $671,765.   due   $82,992   vearlv. 

Penn.  Co.  took  control  June  1  1899,  purchasing  $2,237,500  of  the  $4,000,- 
000  stock  (par  $100).  Dividends,  2%  yearly,  Sept.  1901  to  Sept.  1905; 
1906,  3%  (M-S);  1907,  Mch.,  1H%:  Sept.,  2%;  1908,  4%  (M-S);  1909. 
Mch.,  2%.  Of  1st  cons,  gold  4s  of  1940  (Comm'l  Trust  Co.  of  Phila., 
trustee) ,  $1 ,023,000  are  guar.,  prin.  &  Int.,  by  the  Penn.  Company;  $1,800,- 
000  are  reserved  to  retire  the  gen.  5s  due  1927;  V.  71,  p.  390:  V.  76,  p.  653; 
V.  77,  p.  1746,  2280.  Report  for  1907  in  V.  87,  p.  282.  In  1908,  gross, 
$1,830,762;  net,  $535,045:  oth.  inc.,  $51,384;  chgs.,  $240,752:  div.  (4%), 
$160,000;  add.  &  imp'ts,  $140,081;  bal.,  sur.,  $45,596. — (V.  87,  p.  282.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps 
N.  Y.  Central  &  II.  R.  RIl.). — ROAD. — Radiates  from  Indianapolis,  Ind. 
westerly  to  Chicago,  Peoria,  Cairo,  111..  St.  Louis,  easterly  to  Sandusky, 
Cleveland.  Columbus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 

Owned  Directly —  Miles.  |     Leased  and' Controlled —  Miles 

Cleveland,  O.,  to  Columbus,  0..138  |Clnclnnatl  &  Sprlnglield  Ry 48 

Gallon,  O.,  to  Indianapolis 203|Colum.  Hope  &  (ireensb'g  RR 

Delaware  to  Springfield 50  |     Jointly  Operated — 

Cincinnati  to  Lafayette. 170|Chlc.  Ind.  &  St.  L.  Short  Line 

Indianapolis  to  Terre  Haute 72  |      Trackage  Into  Cincinnati,  &c 

Harrison  Branch 7|Trackage  Into  Jeffersonvllle. . 

Leased — entire  stock  owned —  ITrackage  Into  Toledo  (V.  79, 

Cincinnati  La.iyette  &  Chic.  Ry.   57  1      1023.2696) 

Cairo    Vlncennes    &    Chic.    Ry  — 

Cairo,  HI.,  to  Tllton  &  branch. 261  |      Total  Included  In  earnings. -.1,982 

St.  L.  Dlv.,  T.  H.  to  E.  St.  L-190  1      Operated;  earns,  kept  separate — 
Columbus   Springfield    &   Cin. —  I  Peoria  &  Eastern  Ry. *351 

Columbus,  O.,  to  Springfield--   45  IClnclnnatl   Northern *248 

White  Water  —  Harrison,  Ind.,  to        IKankakee  &  Seneca  RR 42 

Hagerstown,    Ind 62  |Mt.  Gllead  Short  Line 2 

Cln.    Wabash   &   Michigan   Ry. —        ILoulsv.  &  Jel.crsonv.  Bridge *3 

Benton  Harbor  to  Rushvllle  and        I  

branch    249  |      Total  of  system  June  30 '09.. 2, 628 

Other  lines 59  [Trackage   111.  Cent.  Into  Chic.  I 

Cincinnati  Sandusky  &  Cleve.  Ry. —    I      On  percentage  basis J 

Sandusky,  0.,to  Day'n,  O..&C.170  I      Operates  Indrprmlrntlu — 
IDayton  &  Union  RR.  (•) 47 

•See  this  company.  I  Double  track 339 

In  Apr  1909  a  new  double-track  line  from  Evansvllle  to  Mt.  Carmel, 
Ind.,  30  miles,  was  under  construction.      V.  83,  p.  817,  1098. 

HISTORY,  &c. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co.,  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co.,  made  In  July 
1880.  per  plan  In  V.  48,  p.  427.  Of  the  com.  stock.  $30,207,700  was  In  Jan. 
1909  owned  by  the  L.  S.  &  Mich.  So.  Ry.,  a  majority  of  the  entire  share 
capital.      V.   72,   p.   86;   V.   82.  p.   741). 

The  company  Is  also  one-fourth  owner  of  Peoria  &  Pekln  Union  Ry. 
(through  the  Peo.  &  East.  Ry.) .  one-fourteenth  owner  In  Terminal  RR. 
Association  of  St.  Louis,  and  two-fifths  owner  of  Indlanap.  Union  Ry.,  and 
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part  owner  of  Cent.  Indiana  Ry.,  Cent.  Union  Depot  &  Ry.  of  Cincinnati, 
Union  Depot  of  Columbus,  Dayton  Union  Ry.,  Dayton  &  Union  RR.,  Mun- 
cle   Belt   Ry.  and  FIndlay  Belt  Ry.,  which  are  operated  independently. 

CAPITAL  STOCK. — The  stockholders  voted  June  21  1905  to  Increase 
the  common  stock  from  $28,700,000  to  $40,000,000  (V.  80,  p.  1423,  1911, 
2343,  2399;  V.  81,  p.  264;  V.  83,  p.  751) ,  and  on  Oct.  31  1906  to  $50,000,000. 
In  1907  $4,806,580  was  subscribed  for  by  stockholders  at  90;  $2,249,720 
additional  was  sold  to  Jan.  1909.  V.  83,  p.  687,  1290';  V.  84,  p.  1247. 
DIV.—  %)     '96.  '97.  '98.  '99.  *00.  '01.  '02  to  '07.       1908.  1909. 

Com (•       0       0       0       0       3     Zy2    4  yearly.  1  To  Julv,  0 

Pref J        52^5        5       5       55  yearly.  5       Incl.  July,  3% 

In  1908,  on  com.,  Mch.,  1  %;  In  June,  none.     V.  86,  p.  1529, 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal of  these  bonds  Is  payable  In  gold,  but  the  Interest  Is  payable  at  option 
of  holder,  either  In  lawful  money  at  7%  per  annum  or  In  British  sterling  at 
6%.  Of  the  Indianapolis  &  St.  Louis  1st  7s,  series  "A"  are  J.  &  J.;  series 
"B,"  M.   &  S.;  series  "C,"  M.   &  N. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

The  100-year  mortgage  of  1893  Is  limited  to  $50,000,000.  In  Jan.  1909 
$22,194,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division, 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $3,748,000  for  equipment,  construction  and  betterments,  &c, 
$1,000,000  yearly.  See  V.  78.  p.  1446:  V.  79.  p.  733;  V.  83. p.  379;  V.  87 
p.  1010.  Guarantees  Chic.  Indian.  &  St.  L.  Short  Line  Ry.,  Cent.  Indiana 
Rv.  and  Springfield  Union  Depot  Co.  bonds.  V.  77,  p.  510,  517,  769, 
1363,  2280:  V.  78,  p.  1906,  1961;  V.  79,  p.  2589. 

Jointly  with  four  other  roads  covenants  to  pay  New  York  Central  lines 
$30,000,000  5%  equip,  trust  of  1907,  the  company's  share  of  equipment 
leased  being  $3,700,347.     V.  85,  p.  1401;  V.  86,  p.  168;  V.  88,  p.  761. 

GENERAL  FINANCES. — Guarantees  Interest  on  Louisville  &  Jefferson- 
vllle Bridge  bonds  Jointly  with  the  Ches.  &  O.  V.  68,  p.  822.  Capital 
stock  per  mile  of  road  owned  Dec.  31  1908,  $33, 2P0;  bonded  debt,  $36,371. 

EARNINGS. — 5  mos. ,11909 Gross,    $10,335,097;   net,   $2,457,057 

Jan.  1  to  May  31.      J1908 Gross,       8,893,779;  net,     1,681,856 

REPORT. — Report  for  year  ending  Dec.  31  1908  in  V.  86,  p.  743,  765. 

1908.  1907.  1906. 

Miles  operated 1,982  1,982  1,983 

Passenger  earnings $6,908,326     $7,127,049     $6,963,864 

Freight    15.711,941      17.238,347      15,683,733 

Mail,  express,   &c_ 2,001,394        2,082.408        1,947,319 

Total  earnings $24,621,661    $26,447,804   $24,594,916 

Operating  expenses 19,231,524     20,133,629     18,432,713 

Net   earnings $5,390,137  $6,314,175  $6,162,202 

Total  net  income $5,527,542  $6,500,719  $6,370,771 

Interest  on  bonds,  &c 3,618,541  3,404,166  3,189,115 

Taxes 894,377  842.893  831,631 

Rentals,   &c 305,845  280,442  285,293 

Dividends  on  preferred,  5% 500,000  500,000  499,925 

Dividends  on  common    (3)1,411,689(4)1,511,754 

Balance,  surplus $208,779  $61,528  $53,053 

OFFICERS. — Pres.,  W.  C.  Brown,  New  York:  Vice-Presidents,  E.  V.  W. 
Rossiter,  John  Carstensen,  C.  E.  Schaff,  A.  H.  Harris  and  C.  F.  Daly:  Sec. 
Dwlght  W.  Pardee,  New  York;  Treas.,  Chas.  F.  Cox,  New  York;  Auditor, 
P.  A.  Hewitt,  Cincinnati,  Ohio. 

Directors.— William  K.  Vanderbllt.  Fred'k  W.  Vanderbllt,  Chauncey  M. 
Depew,  J.  Plerpont  Morgan.  H.  McK.  Twombly.  Wm.  Rockefeller,  Wra. 
H.  Newman,  Walter  P.  Bliss  of  New  York;  M.  E.  Ingalls,  Alexander  Mc- 
Donald, Cincinnati;  James  Barnett,  Cleveland,  Ohio. —  (V.  88,  p.  743,  765.) 

CLEVELAND  LORAIN  &  WHEELING  RY.—  (See  Map  B.  &  O.)— Owns 
from  Lorain,  O.,  to  Bridgeport,  O.,  opposite  Wheeling,  W.  Va.,  158  m.;  Les- 
ter to  Cleveland,  28  m.,  and  branch  to  Bellalre,  O.,  6  m.;  total,  192  m.;  and 
has  trackage  Into  Wheeling.     V.  80,  p.  1174. 

HISTORY. — Operated  by  the  Bait.  &  Ohio,  which  owns  practically  all  of 
the  stock.     See  that  co.  and  V.  72,  p.  480;  V.  73,  p.  236;  V.  86,  p.  602. 

STOCK. — Common,  $8,000,000,  and  pref..  non-cum.,  5%,  $5,000,000 
par  $100.     After  5%  on  each,  both  stocks  share  alike.     V.  60,  p.  1058. 

DIVIDENDS.— On  pref.,  1896,  3%;  Dec.  1904.  2H%;  1905  to  April 
1908.  5%;  Oct.,  none.     Dlv.  on  com.,  2  H%.  Mch.  2  1908.     V.  86,  p.  284. 

BONDS. — Of  the  $10,000,000  consol.  refunding  gold  4Hs,  the  remaining 
$6,000,000  are  reserved  to  retire  old  5s.     V.  70.  p.  230.  480. 

REPORT. — Report  for  year  ending  June  30  1908  was  In  V.  87,  p.  1416. 
showing,  gross,  $4,159,554;  net,  $1,390,424;  other  Income,  $2,343;  charges. 
Ac,  $616,406;  dlv.  on  pref.  (5%).  $250,000;  dlv.  on  com.  (2J^%),  $200.- 
000;    balance,  $326.361.— (V.  87,  p.  1416.) 

CLEVELAND  &  MAHONING  VALLEY  RY.— Owns  from  Cleveland,  O.. 
to  Sharon,  Pa.,  81  miles  (57  double  track);  Nlles,  O..  to  New  Lisbon.  O., 
and  branches,  44  m.  Leased  to  Nypano  RR.  (formerly  N.  Y.  Penn.  & 
Ohio)  till  1962;  rental  $525,967  per  annum.  Coupon  Interest  Is  J.  &  J., 
registered  Interest.  Q.-J.  Stock  Is  $3,259,200,  of  which  $3,258,250  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Llmlled,"  of  London. 
Dividends  In  1897,  13H%:  1898  to  1904,  both  Inclusive.  13H%  yearly;  In 
1005.   11-42%:  In   1906  to  1908,  11.40%. — (V.  63.  p.  968.) 

CLEVELAND  &  MARIETTA  RY.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  103  miles,  and  branch,  7  miles,  Zoar,  O.,  to  Canal  Dover,  leased. 
Stock,  $2,000,000.  of  which  the  Pennsylvania  Co.  D  c  31  1908  owned 
$l.7H8,5oo  (par  $100);  surplus  earnings  over  charges  go  to  C.  &  M.  Divi- 
dends paid  in  1906  (3%),  $60,000;    In  1907,  4%;    In  1908,  5%. 

BONDS. — Guaranteed  prin.  and  Int.  by  Penn.  Co.;  sinking  fund  1%. 

EARNINGS. — In  1908,  gross,  $937,983;  net,  $397,792:  Int.  on  bonds, 
$56,250;  improvem'ts,  $179,275;  oth.  chgs.,  $1 1,180;  dlvs.  (5%) ,  $100,000; 
bal.,  sur..  $51,087.  In  1907,  gross,  $1,096,969;  net,  $338,787. —  (V. 88, p. 52). 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Cleve&M  V — Consm  (now  first)  $3,000,000  g.Ce.c&r 
Cleve  &  Mar — First  mtge  s  f  not  drawn  gold  guar  F.c* 
Cleve  &  Pittsburgh— Stock  7  %  guar  by  Penn  RR  Co 

Special  betterment  stock  $10,738,135  guar  4% 

Gen  M  $10,000,000  gold. _F]  Series  A  &  B c 

Guaranteed  prln  and  Int^SerlesC  &  D c* 

(end)  Penn  RR J  Series  B  Int  reduced  . . 

Cleveland  Terminal  &  Valley— See  Baltimore  &  Ohio. 

Coal  &  Coke— First  mortgage  $5,000,000  gold 

Coal  &  Iron — See  Western  Maryland 
Coal  River  Ry — See  Chesapeake  &  Ohio 
Colebrookdale — 1st  M  $593,400  und  Read  M  of  1897. c 
Colo  Midland— 1st  M  $10,000,000  (V.  71,  p.  139) Xec* 
Colorado  &  Southern— Common  stock  $31 .000,000... 

First  preferred  4  %  non-cumulative  $8,500,000.   ... 

Second  preferred  4  %  non-cumulative  $8  500 ,000 . . . 

First  mortgage  gold  $19,853,000.. Cec* 

Ref  M  $100,000,000  g  red    101 ...Ce  xc»r* 

Equip  bonds  ser  A  due  s-a  red  101  (V  84  p  507)..  Q 
Col  So  NO  &  Pac— 1st  M  $12,000,000  g  red  102!4..Ce 

Equip  tr  notes  due  $R0 ,000  s-a  gu  by  St  L  &  S  F  .  Ba 
Colo  Sp  &  Crip  Cr  D  Ry— 1st  M  $2,000,000  g  s  f..Ce 

First  consol  mortgage  $3,600,000  gold Mo.c&t 

Colorado  Texas  &  Mexico— First  mtge  $75,000,000.. 
Colorado  &  Wyoming  Ry— 1st  M  $7,500,000  gold-.Me 
Colum  Newb&  Laurens—  1st  M  $12,000  per  m.__SBa 
Columbia  Southern— First  mtge  gold  $2, 100 .000. _.« 
Columbia  &  Greenville — See  Southern  Ry 
Columbus  &  Toledo — See  Hocking  Valley  Ry 

Columbus  &  Xenia — Stock  8  %  rental 

Combination  Bridge  (Sioux  City  la)  —  First  mortgage 

Concord  &  Claxemont  (NH) — First  mortgage c 

Concord  &  Montreal— Stork  Class  I  (B  C  &  M  pref).. 

Stock  Class  II  (B  C  &  M  new) 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Concord)  $6,000,000  auth  (text)... 


x  Series  "A,"  J&J: 


"B. 


A&O.      y"C."   M&N: 


Miles 

Date 

of 

of 

Road 

Bonds 

125 

1888 

103 

1895 

202 

1892 

202 

•98-00 

202 

1892 

184 

1903 

13 

1868 

259 

1897 

... 

1882 

1,059 

1899 

Text 

1905 

1907 

1905 

1907 

75 

1900 

1902 

1908 

171 

1903 

75 

1887 

70 

1898 

55 

1895 

71 

1894 

"D," 

F&A 

Size,  or 

Par 

Value 


$1.000&c 
1.000 
50 
50 
1.000 
1.000 
1,000 

1,000 


100   &c 

1.000 

100 

100 

100 

1.000 

100   &c 

1,000 

1,000 

1.000 

1.000 

1.000 

1,000 

1.000 

1,000 

1,000 


50 
500  &c 
1.000 
100 
100 
100 
100 


Amount 
Outstanding 


$2,935,000 
1.250,000 

11.247,635 

8,803,800 

4,561,000 

4,684,000 

439,000 

3,000,000 


600.000 

9,179,000 

31,000,000 

8,500.000 

8,500.000 

19,402,000 

25.133,000 

770.000 

See  text 

1,120,000 

1,740,000 

1,379,000 

See  text 

4,500,000 

899,000 

700,000 


1,786,200 
500  ,000 
500,000 
800,000 
540,400 
459  600 

5.807,600 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 
4H>  g 
7 
4 

4H  g 
3H  g 
3H  g 

5g 


6 

4? 
See    text 
4  In  1908 
In  1908 

4g 

4H  g 

5 

4H  g 


See    text 
5 

4H 

7 
7 
7 
7 


When 
Payable 


See  text 

M&N 

Q— M 

Q— M 

x 

y 

A&O 

A&O 


J  &  D 
J&J 
See  text 
A&O 
A&O 
F&A 
M&N 
A&O 
M&N 
F  & 
& 


J 
A 
J 
M     & 


A 

J 

&     O 

&      J 


Q— M 
J&J 
J&J 
Q— J 
Q— J 
Q— J 
Q— J 


Where  Payable,  and  by 
Whom 


Wlnslow.  Lan  &  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 
Wlnslow,  Lan  &  Co  N  Y 
do  do 

do  do 

do  do 

do  do 

Elklns  W  Va  or  Bait 


Reading  Terminal,  Phlla 
Central  Trust  Co  N  Y 
Office.  26  Liberty,  N  Y 
do  do 

do  do 

do  do 

do  do 

Guaranty  Trust  Co  N  Y 
New  York 


Chem  Bk  N  Y;  &  Col  Sp 
M  Trust  N  Y;  &  Col  Sp 
New  York 

Boston  Block,  Denver 
Safe  Dep   &  Tr  Co,  Bait 
New  York  Trust  Co  N  Y 


Treasurer,  Columbus  O 
Hanover  Nat  Bank  N  Y 
First  Nat  Bank  Boston 
Checks  mailed 

do 

do 

do 


Bonds — Frinc*- 

pal.  When  Due. 

Stocks — Last 

Dividend 


Jan    1  1938 
May  1  1935 
Jme  1  1909  \H 
June  1  1909  1  % 
Jan-Oct  1942 
1948-1950 
Oct    1  1942 

Apr   1  1910 


June  1  1898 
July  1  1947 
Dec  15  1908  2% 
Apr   1   1809  2% 
Apr   1   1909  2% 
Feb   1  1929 
May  1  1935 
Oct  "09-Apr  "17 
Nov  1  1025 
Feb  '10-Feb  '17 
Jan    1  1930 
Oct    1  1942 
Jan    1  1958 
Mch   1  1953 
July  1  1937 
Dec   1  1948 


Ju^e  10  19092% 
July  1  1915 

lan    1  1914 
July  1  1909   1  H 
July  1  1909   1% 

iuly  I  1909   \% 
July  1  1909    1  % 


1297,  showing 
&c,  $284,280; 


CLEVELAND  &  PITTSBURGH  RR. —  (See  Map  Pennsylvania  Railroad.) 
— Cleveland,  O.,  to  Rochester,  Pa.,  124  miles;  branches — Bayard,  O.,  to 
New  Philadelphia,  31  m.;  Yellow  Creek  to  Bellalre,  43  m.;  other  3  m.; 
trackage,  Rochester  to  Pittsb.  (P.  Ft.  W.  &  Chic),  26  m.;  total,  227  miles. 

LEASE. — Leased  for  999  years  Dec.  1  1871  to  Penn.  RR.Co..  and  lease 
transferred  to  Pennsylvana  Co.  Rental,  7%  on  $11,261,865  stock,  Interest 
on  bonds  and  organization  expenses.  "Special  guaranteed  betterment 
stock"  (subordinate  to  the  original  stock  as  to  dividends  only) ,  with  divi- 
dends of  4%  guaranteed  by  the  Penn.  RR.,  Is  Issuable  for  Improvements, 
V.  79,  p.  2205,  2642;  V.  83,  p.  625;  V.  85,  p.  1082;  V.  87.  p.  812. 

BONDS. — Generals  are  all  equally  secured;  guaranty.     V.  56,  p.  604. 

EARNINGS. — In  1908,  gross  earnings,  $8,406,205:  net,  $2,867,424; 
profit  to  lessee,   $1,331,308. —  (V.  87,  p.  812.) 

CLEVELAND  SHORT  LINE  RY.— To  be  a  belt  line  connecting  eight  rail- 
roads by  tracks  remote  from  the  heart  of  Cleveland.  O.,  starting  at  Lorain, 
about  20  miles  northwest  of  the  city.  Of  this  10  miles  to  be  completed  in 
1908.  Cost  to  be  about  $10,000,000.  Stock,  $3,750,000;  par,  $100.  V 
86,  p.  167.     Pres.,  W.  C.  Brown;  V.-P.,  D.  C.  Moon.— (V.  88,  p.  563.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.—  (See  Map  Baltimore  & 
Ohio.) — Owns  from  Cleveland.  O.,  to  Valley  Junction,  75  miles;  branches, 
11  miles:  yard  track  and  sidings,  89  miles. 

STOCK. — Of  the  $4,615,300  common  (par  $50)  B.  &  O.  owns  $4,594,300 
and  of  the  $2,060,750  preferred,  $1,826,700;  par,  $100. 

BONDS. — The  1st  M.  bonds  are  guar.,  p.  &  1.,  by  B.  &  O.,  endorsed. 
Due  B.  &  O.  on  general  account  June  30  1908,  $1,148,313. 

REPORT  for  year  ending  June  30  1908  was  In  V.  87,  p 
gross,  $1,083,528;  net,  $274,907;  other  Income,  $29,386;  Int. 
bal.,  sur.,  $20,012.     (V.  85,  p.  1395;  V.  87,  p.  1297.) 

COAL  &  COKE  RY.— Owns  from  Letter.  W.  Va..  to  Charleston,  W.  Va., 
166  miles;  trackage,  Lelter  to  Elklns,  7.6  m.;  Morris  Creek  branch.  3  m.; 
Mable  to  Belllngton.  17.7  m.:  branch  from  Middle  Fork  to  Casslty  Fork,  12m., 
total,  207  miles.  Branch  from  Gassaway,  W.  Va.,  to  Wolf's  Creek,  8M 
miles,  is  proposed.     About  100,000  acres  of  coal  lands  are  owned*. 

Stock,  com.,  $10,000,000,  all  outstanding;  5%  pref..  $10,000,000  author- 
ized Oct.  1907.  of  which  $8,881,800  Issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000,  of  which  $2,- 
000.000  In  treasury.  V.  85,  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78,  p.  47.  Car  trusts  June  30  1908,  $442,000,  due  $55,000  yearly;  loans 
and   bills   payable,    $2,567,299. 

EARNINGS.— 11  mos.,  11908-09 Gross,   $578,275;  net.   $142,042 

July  1  to  May  31.        J1907-08 Gross.     559,750;  op. def. ,17,662 

Report  for  year  ending  June  30  1906  (184  miles)  was  in  V.  83,  p.  1409. 
In  1907-08,  gross,  $606,737;  net,  $11,866;  net  Income  coal  dept.,  $117,885; 
total  net,  $129,751;  int.  on  bonds,  $176,175;  Other  int.,  taxes,  rentals,  &c, 
$145,810;  bal.,  def.,  $192,234.  Pres.,  H.  G.  Davis,  Elkins,  W.  Va.;  Sec, 
C.  M.  Hendley,  Washington,  D.  C  — (V.  85,  p.  1005;  V.  88,  p.  1499.) 

COLEBROOKDALE  RR.— Pottstown  to  Barto,  Pa.,  12.84  miles.  Leased 
to  Phlla.  &  Reading  Ry.     Common  stock,  $297,215;  par,  $50. 

COLORADO  MIDLAND  RY. — Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  226  miles;  Jerome  Park  branch, 
15  miles;  Aspen  branch,  18  miles;  total  owned,  259  miles.  Leases  New 
Castle  to  Rifle  Creek,  14  miles,  and  Rio  Grande  Junction  RR.,  Rifle  Creek, 
Col.,  to  Grand  Junction,  63  miles;  total  owned  and  leased,  336  miles. 

ORGANIZATION. — Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  In  V.  64,  p.  1224,  1226.  In  May 
1900  a  majority  of  the  stock.  If  not  the  entire  Issue,  was  purchased  by  a 
syndicate  In  the  Joint  Interest  of  the  Colorado  &  Southern  and  Denver  & 
Rio  Grande.  V.  70,  p.  686,  791,  997,  1290;  V.  71,  p.  28;  V.  73,  p.  1111. 
Pref.,  $6  000,000;  common,  $4,000,000. 

EARNINGS.— 11  mos. ,11908-09 Gross,  $2,123,740;  net.  $366,517 

July  1  to  May  31.        J1907-08 Gross,     2,035,798;  net,     382,955 

Deficit  under  charges,  $32,155,  against  deficit  of  $193  in  1907-08. 

Year.  dross.  Net.       Misc.  inc.      Charges.  Balance. 

1907-08 $2,200,756      $426,830       $58,480       $462,992       sur.    $22,318 

1906-07 2,454,610  580,591  49.691  443.294       sur.    186.988 

1905-06 2.132.665  515,753         40.948         433,059 

OFFICERS. — Pres.,    Daniel    Willard;    Vice-Pres.,    Chas. 


sur.   123.642 
H.    Schlacks; 


Treas.,  H.  B.  Henson:  Sec.  J.  Steuart  MacKie,  71  Broadway,  New  York. 
Directors — George    B.    Harris,    Daniel   Willard,   W.    P.    Clough,    Edwin 
Hawley,  George  J.  Gould,  Edwin  Gould,  Winslow  S.  Pierce,  Harry  Bronner, 
E.  T.  Jefferey  and  Chas.  H.  Schlacks. —  (V.  88,  p.  451,  504.) 

COLO.  &   N.  W.  RR.— See  Denver  Boulder  &  Western. 

COLORADO  &  SOUTHERN  RY.— (See  Map.) — Operates  a  system  from 
Orln  Jet.,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions built  to  1906-07  reaches  tidewater  at  Galveston,  Tex.,  and  also 
Houston,  Dallas  and  other  points,  viz.:  ('which  see). 

Lines  Owned —  Miles. 

Cheyenne  to  Orln  Junction 154 

Denver  to  Bessemer  Jet..  Colo 129 

Denver  to  Lead  v.  (nar.  gauge)..  152 
Como  to  Baldwin  Mine  (do  )_.131 
Trinidad,  Col.,  to  Tex.  St.  line. .135 
Oth.llnes.br. ,&c(103  nar.  gauge) 346 
Cheyenne  to  Denver  (Un.  Pac). .107 
Trackage — Pueblo    to    Walsenb'g 

(Denver  &  Rio  Grande) 58 


Controlled —  Miles. 

Colorado  RR.  (V.87.p. 677) 38 

Fort  Worth  &  Denver  City *454 

Col.  Spr.  &  Crip.  Cr.  District *75 

Wichita  Valley *113 

Wichita  Falls  &  Oklahoma 23 

Abilene  &  Northern 38 

Trinity  &  Brazos  Valley M226 


Total  June  30  1908 62,374 


Total 1,212| 

b  Includes  114  miles  trackage. 

Also  owns  half  Interest  In  Colorado  Midland,  operating  338  miles. 


ORGANIZATION.— Succeeded  on  Jan.  11  1899,  per  plan  In  V.  67,  p. 
748,  the  Union  Pacific  Denver  &  Gulf  and  Denver  Leadville  &  Gunnison. 
In  Dec.  1908  the  Chicago  Burlington  &  Quincy  acquired  $23,657,500  com. 
stock  (practically  a  controlling  interest)  held  by  Edwin  Hawley  and  asso- 
ciates.     V.  87,  p.  1663,  1604;  V.  88,  p.   158,  685. 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  &  Denver  City 
Ry.,  which  see.  Owns  a  beneficial  Interest  in  one-half  stock  of  Colorado 
Midland.  V.  70,  p.  739.  In  March  1902,  Edwin  Hawley  and  associates 
acquired  control.  V.  74,  p.  679,  727.  The  voting  trust  terminated  April 
1  1905.  Controls  Denver  &  Interurban  (Electric)  Ry.,  which  owns  27 
miles,  operated  since  July  1  1908,  and  operates  24  miles  of  Col.  &  Sou., 
which  has  been  electrified  under  lease.     V.  79.  p.  1266;  V.  87,  p.  950. 

In  1905  control  of  Col.  Spr.  &  Crip.  Cr.  Dist.  Ry.  was  acquired;  also  Trln. 
&  Brazos  Val.,  Cleburne  to  Mexla,  Tex..  79  miles,  with  extensions  building 
and  Wichita,  Val.  Ry.,  Bvers  to  Seymour,  Tex.,  75  miles.  See  "Bonds" 
below  and  V.  80.  p,  1423,  1856:  V.  81.  p.  1241;  V.  82,  p.  928;  V.  83.  p.  695. 

DIVIDENDS.— 1st  pref.  1900.  2%;  1901.  3!^%;  1902,  3H%:  1903,  4%; 
1904,  April,  2%;  1905,  none;  1906  to  April  1909,  4%  (A.  &  O.).  On  2d 
pref.,  in  1907  and  1908.  4%  (A.  &  O.):  1909,  April,  2%.  On  common, 
2%  Dec.  15  1908.     V.  87,  p.  1300;  V.  88,  p.  1499. 

BONDS.— 1st  M.,  see  V.  68,  p.  1027;  V.  77,  p.  2158;  V.  87.  p.  414,  1160. 
The  $100,000,000  refunding  bonds  of  1905  were  made  Issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  Improvements,  Including  equipment,  at  the 
cumulative  yearly  rate,  beginning  Jan.  1  1905,  of  $500  per 

mile  of  operated  and  controlled  lines 15.000,000 

For  reimbursement  of  the  treasury  of  the  company,  &c 2,500,000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double- tracking  parts  of  the  main  lines) ..  45,650,000 

Enulpment  bonds  of  1907  mature  $51,000  s-a  to  April  1  1914:  thereafter. 
$52,000;     V.  84.  p.  507.     Pullman  Co.  car  trusts  June  30  1908.  $251,489. 

The  refunding  bonds  are  secured  by  a  first  lien  on  all  the  bonds  and  prao- 
tlcally  all  the  stock  of  the  cos.  owning  526.30  miles  of  road.  Including  the 
Wichita  Valley  lines  and  the  Trinity  &  Brazos  Valley  Ry.;  also  by  direct 
lien,  subject  to  the  first  mortgage,  on  1,058.66  miles  of  road  owned  by 
the  Colorado  &  Southern  and  on  practically  all  the  stock  of  subsidiary  cos. 
owning  546.8  miles  of  road,  making  1,605.46  additional  miles  on  which 
•there  are  outstanding  $30,962,000  underlying  bonds;  total  thus  covered, 
2,131.76  miles,  on  which  the  total  outstanding  funded  debt.  Including  these 
bonds  and  all  prior  liens,  averaged  In  1909  about  $26,300  per  mile 

By  agreement,  the  Rock  Island  Co.  has  taken  a  half  Interest  In  stock 
of  the  Trinity  &  Brazos  Valley  Ry.  Co.,  subject  to  the  Hen  of  the  Colorado 
&  Southern  mortgages  and  the  Colorado  &  Southern  Ry.  Co.,  and  the 
Chicago  Rock  Island  &  Pacific  Ry.  Co.  have  agreed  to  advance  to  the 
Trinity  &  Brazos  Valley  Ry.  Co.  any  necessary  funds  not  otherwise  pro- 
vided for.  The  Chicago  Rock  Island  &  Pacific  Ry.  Co.  has  also  agreed 
to  pay  for,  on  May  1st  1935  (date  of  maturity  of  Colorado  &  Southern 
refunding  and  extension  mortgage)  one-half  of  the  first  mortgage  bonds 
and  other  securities  of  the  Trinity  &  Brazos  Valley  Ry.  Co. 

EARNINGS. — Including  Ft.  Worth  &  Den.  Cltv  and  all  affiliated  lines: 
11  Mos.  end.  May  31 —      Gross.  Net.         Chges.  (Net).    Bal.,  Sur. 


1908-09 $13,941,145 

1907-08 13,207,832 


$4,541,624 
4,404,271 


$2,472,075 
2,448,270 


$2,069,549 
1,956,001 


REPORT. — Report  for  1907-08  at  length,  showing  operations  of  system, 
Including  the  Ft.  Worth  &  Denver  City  and  Col.  Spr.  &  Crip.  Cr.  Dlst.  Ry.; 
Fort  Collins  Denv.  Ry.,  Colorado  RR.  and  Wichita  Valley  lines;  was  In 
V.  87,  p.  930,  949;  editorial  p.  909. 

1906-07.  1907-08. 

Averagemlles 1,932  1,958 

Total  operating  revenues $13,373.80'*  $14,280,535 

Operating    expenses 8,981,624       9.594.206 

Operating  Income  (over  taxes) 4,056.984       4.279.228 

Total  net  Income $4,634,961 

Interest  on  bonds,  equipment  obligations,  &c 2,463.058 

Dividend  on  first  preferred  stock  (4%) 340.000 

Dividend  on  second  preferred  stock  (4%) 340,000 

Balance,  surplus  for  year $1,491,903 


Old  Basis—  1906-07. 

Miles  operated 1,857 

Gross  earnings $13,456,489 

Operating  expenses  and  taxes 9.582,114 


1905-06. 
1,663 
$11,653,446 
8.214,307 


1904-05. 

1.663 

$9,443,426 

7,230,617 


Net $3,874,375     $3,439,139     $2,212,809 

OFFICERS. — Chairman  and  Pres.,  George  B.  Harris:  V.-P.,  A.  D.  Park- 
er, Denver.  Col.;  Sec.  and  Treas.,  B.  F.  James.  26  Liberty  St.,  New  York. 
New  directors  Feb.  1909,  V.  88,  p.  563. —  (V.  88,  p.  623,  748,  1499.) 

COLORADO  SOUTHERN  NEW  ORLEANS  &  PACIFIC  RR.— (See  St.  L. 
&  S.F.  Map.) — Baton  Rouge,  La.,  to  Houston,  Tex.,  303  m.,  with  branches 
to  Buna,  Tex.  Has  trackage  for  92  years  from  Baton  Rouge  to  New 
Orleans,  about  130  miles,  over  Louisiana  Ry.  &  Nav.  Co.'s  lines. 
V.  88,  p.  1002.  Extension  was  built  from  De  Quincey  to  Houston,  Texas., 
137  m.,  Including  Kansas  City  Southern  trackage  between  De  Quincey  and 
Beaumont,  Texas,  47  m.,  and  the  Beaumont  Sour  Lake  &  Western  RR., 
Beaumont  to  Sour  Lake,  22  m.,  and  the  Orange  &  Northwestern  RR..  New- 
ton to  Grange,  Tex.,  61  m.,  acquired.     V.  87,  p.  873;    V.  88,  p.  685. 

The  St.  Louis  &  San  Fran,  owns  all  the  stock  and  leases  the  road  for  999 
years,  $8,500,000  of  the  bonds  being  deposited  as  security  for  $7,500,000 
St.  Louis  &  San  Fran,  notes.  V.  82,  p.  928.  Bonds,  see  table  above.  V. 
82,  p.  509,  868.     Equipment  trust  notes  guar,  by  St.  Louis  &  San  Fran. 


44 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxix. 


RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Concord  &  Montreal — (Concluded* 

Boston  Cone  &  Montreal  Improvement  mtge c 

Concern  &  M^atreal  cons  M  for  $5,500,000..BB.c* 

Debenture  bonds  $1,150,000  currency c* 

do         do       $500,000  Interest  guaranteed 

Concord  &  Portsmouth — Stock  7  %  rental  99  yrs 

Conn  &  Passumpsic — Pref  stock  6  %  rental  99  yrs-.c* 

First  mortgage  $1 ,900,000  gold c* 

Massawlppl  stock  guar  same  dlv  as  Conn  &  Passump 
Newport  &  Rlchford  1st  M  guar  by  C  &  P c* 

Connecticut  River— Stock  $3,670,300  authorized)-. 

Bonds  not  mortgage  for  $1,000,000  gold. c 

Bonds  not  mortgage   

do         do  

V  Val  1st  M  with  $500 ,000  S  Co  RR  stock  as  coll-  _c* 

Conn  (Phila) — Phila  G  &  Ch  H  1st  M  guar  by  Penn_.r 
Conn  Ry  3  y2  %  gold  mortgage  $5 ,000 .000 

Cooperstown  &  Susq  Vail — 1st  M  $200,000  lnt  guar.- 

Copper  Range — First  mortgage  gold  (see  text). 

Corn  wall  &  Lebanon — Stock 

First  M  extended  at  4%  In  1906  (V  82  p  1322) r 

Cri pple  Creek  Cen  tra! — Common  stock 

Preferred  stock  4  %  non-cumulative 

Midland  Term  first  mtge  gold  sinking  fund F.c* 

Cuba  Eastern — First  mortgage  $1,000,000  gold.K.c* 

Debentures   

Northeastern  Cuba  1st  M  $1,000,000  g  gu  p <fc  1 

Cuba  Eastern  Terminals  first  mortgage  guaranteed-  - 
Eastern  RR  of  Cuba  first  and  refunding  mtge  gold-- 
New  Securities  to  be  Issued  uuder  Plan — 

Common  stock  $2,750,000  auth 

1st  pf  stock  (also  as  to  ass)  7%  non-cum  $2,750,000- 
2d  pf  stock  (also  as  to  ass)  5%  non-cum  $250,000.  . 
1st  mortgage  $600,000  gold 

Cuba  RR — Pref  stock,  6%  non-cum,  $10,000,000 

First  mtge  trbld  $20,000  per  mile Mo.xc*&r* 

Cumberland  Corporation — Coll  trust  gold  notes 

Cumberland  &  Pennsylvania — First  mtge  gold  guar.. 
Somerset  Coal  car  tr  assum  $76 .000  yrly FRa 


Miles 

or 

Road 


166 
262 


40  M 

110 

37 
22 
80 


24 

7 

37 

19^ 

Text 

26 

26 


Date 

of 
Bonds 


41 
43 


53 


428 
"57 


1881 
1890 
97-99 
1900 


1893 

1881 

1893 
1901 
1903 
1880 
1883 
1902 
1888 
1899 

1891 


1895 
1903 


SUe,  or 

Par 

Value 


$1,000 

1,000 

1.000 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

100    &c 

500    &c 

50 

100   &c 

100 

100 

1,000 

1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


1905 
1905 
1907 


1909 

1902 
1906 
1891 
1906 


1 ,000 
1,000 


100 
1,000  &c- 

""V.660 

1  .000 


$">00  ,000 

5,000,000 

1,050  000 

473,000 

350,000 

2,500.000 

1,900,000 

400,000 

350,000 

3,226,100 

1,000,000 

290,000 

969,000 

800,000 

1.000,000 

1,109.000 

200  000 

2,025,000 

800,000 

764,900 

2,500,000 

3,000,000 

401,000 

648,000 

221,000 

1,346.000 

74,000 

2, 85  J, 000 

2,613,500 

2,613,500 

110,500 

600.000 

10,000,000 

8,399.000 

15,000,000 

1.000,000 

760.000 


Rote 
% 


g 


6 

4 
ZYi  &  4 
3H 
7 
6 
4 
6 
5 
10 

4  g 
3^ 

5 

sy2 
5 
5  g 

8  in  1909 

4 
See  text 
See  text 

5  g 

6  g 


5  g 

6 

6g 


o      6e 
See  text 

5  g 

5g 

5  g 
5 


When 
Payable 


&  J 

&  D 

&  D 

&  D 

&  J 

&  A 

&  O 

&  A 


Where  Payable,  and  by 
Whom 


& 

& 


M  & 
J  & 
& 


J 

A     &     O 

M  &  N 
M  15  &  S 
M  &  N 
A  &  O 
Seml-an 
A  &  O 
Q— J  25 

Quar. 
J      &    D 
M     &     S 


M     &      S 
F     &     A 


See  text 
J      &     J 
J   &  D15 
M     &     N 


Faneull  Hall  Bk  Boston 
Safe  Dep  &  Tr  Co  Boston 
Boston  S  D  &  Tr  Boston 

do  do 

Manchester  N  H 
Safe  Dep  &  Tr  Co  Boston 

do  do 

do  do 

do  do 

Boston.  Mass 

do 

do 

do 
Safe  Dep  &  Tr  Co  Boston 
Broad   St   Station   Phila 

do  do 

Nat  Bk  Cooperst'n  N  Y 
Boston ,  Mass 
Co's  Office,  Lebanon  Pa 

do  do 

Checks  mailed 

do 

Farmers  L  &  Tr  Co  N  Y 
In  default 


do 
do 
do 


do 
do 
do 


Morton  Trust  Co  N   Y 
New  York  Tr.  Co.,  N.  Y. 
Guaranty  Trust  Co  N  Y 


Bonds — Princt- 

pal.    When  Due 

Stocks — Last 

Dividend 


Jan    1  1911 
Junel  1920 
Junel  1920 
.Tunel  1920 
July  1 909  3  H  % 
Aug  1  1909   3% 
Apr   1 1943 
Aug  1909  3% 
Jan    1  1911 
July  1  1909  5% 
Sept  1  1943 
Jan    1  1921 
Jan    1  1923 
Oct    1  1910 
May  1  1913 
Mch  15 1932 
May  1  1918 
Oct    1  1949 
July  31  19005% 
Apr   1  1921 
Oct  21  1907   1H 
June  1  1909  1 
Dec  1  1925 
Mch  1  1933 


Mch  1 1955 
Feb  1  1925 
Mch  1 1957 


J      &     DlFldMltv    TVst    Or.    Rait 


20  years 
Aug2'09,lH% 
July  1  1952 
June  1  1912 
May  1  1921 
D»r  1009-1918 


V.  84,  p.  507.  Old  bonds  of  companies  acquired,  for  which  St.  Louis  &  San 
Fran.  gen.  lien  bonds  of  1907  are  reserved.  $424,000  Orange  &  Western  1st 
30-year  5s  due  Sept.  15  1933  and  $170,000  Beaumont  Sour  Lake  &  Western 
1st  6s  due  July  1  1935.  Pres..  A.J.Davidson.  St.  Louis.  Mo. — (V.  88.  p. 68 .">.) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek,  Col.,  46  m.;    branch,  Cameron  to  Victor,  5  m.; 
other  branches  and  spurs,  24  m.;  total,  75  m.,  of  which  59  m.  steam,  14  m 
steam  and  electric  and  2  m.  purely  electric.     In  Jan.  1905  Colorado   & 
Southern  acquired  all  the  stock  except  $900  com.     V.  80,  p.  472,  1111,  1423. 

Stock,  all  outstanding,  com.,  $1,200,000;  pref.,  5%,  non-cum.,  $800,000. 
Par  of  shares,  $100  each.  Dividend  5%  on  preferred,  paid  Feb.  1907. 
Sinking  fund  can  retire  first  mtge.  bonds  yearly  at  110  for  the  first  15 
years,  then  at  107 14  for  5  years,  then  105  for  the  next  five  years,  then 
102H  for  three  years,  thereafter  at  par.     V.  76,  p.  345. 

EARNINGS. — 11    mos.,/1908-09 Gross,  $702,872;   net.  $246,868 

July   1    to   May  31.     11907-08 Gross,     622.435;    net,     238,587 

Pres.,  Frank  Trumbull.— (V.  81,  p.  725;  V.  87,  p.  740;  V.  88,  p.  822.) 

COLORADO  TEXAS  &  MEXICO  RR.— V.  86,  p.  856.017. 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens. 
S.  C.  75  m.  Stock,  $500,000.  Bonds  were  6s,  but  re-Issued  as  3s  in  1900 
under  agreement,  certificates  of  Interest  to  amount  to  40%  of  bonds  being 
Issued  bearing  Interest  If  earned. 

EARNINGS.— 11  mos.,J1908-09-.. Gross,    $262,475;  net,  $61,912 

July  1  to  May  31.        11907-08 Gross,      266,717;  net,     50,327 

Year  ending  June  30  1908,  gross,  $282,581;  net,  $58,925;  charges,  $56,132; 
bal.,  sur.,  $2,793.     Pres.,  W.  G.  Childs,  Columbia,  S.  C. 

COLUMBUS  &  SOUTHERN  RY.— Wyandotte,  O.,  at  a  connection  with 
the  Penn.  RR.  to  South  Bloomingvllle,  34  miles.  Stock  authorized, 
$2,000,000.  Owned  March  1908  by  Geo.  E.  Wilber,  Boston.  Mass.  For 
year  ending  June  30  1907,  gross  $10,970;  oper.  def.,  $5,172;  total,  deduc- 
tions, $535;    bal.,  def..  $5  707.— (V.  82,  p.  1379;    V.  83.  p.  1290.) 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus,  O.,  to  Xenla.  O., 
65  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for  99 
years  from  Dec.  1869,  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock.  The  lease  is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  In  1901. — (V.  72,  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY,  IA.).— Owns  steel  bridge  1,940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  as  a  highway.  Stock.  $1,500,000.  Mtge.  trustee,  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton,  Sioux  City,  la. — (V.  78,  p.  102,  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua.  N.  H.,  via  Concord. 
Plymouth,  &c,  to  Groveton  and  the  White  Mountains,  450  miles  In  all, 
Including  Manchester  &  Keene,  30  m.;  owned  jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  11m.;  also  electric  branch  from  Concord 
to  Manchester,  N.  H.,  17  miles,  and  Nashua  &  Acton  RR.,  20  miles. 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7% 
per  annum  on  all  stock. —  (V.  84,  p.  449;  V.  85,  p.  864,  921;  V.  86,  p.  668.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth.  N.  H.,  to  Man- 
chester, N.  H.,  40  H  m.  Leased  to  Concord  RR.  In  1862  for  99  years;  rental, 
$25,000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet.,  Vt., 
to  Canada  Line,  110  m.;  leases  999  years  Massawlppl  Valley,  37  miles. 

LEASE. — From  Jan.  1  1887,  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter. 

SECURITIES. — Massawippl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  It  (not  included  In  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref.,  $500,000,  as  also 
$50,000  Massawlppl  Valley  Ry.  stock,  are  represented  by  Connecticut  Trust 
&  Safe  Deposit  Co.  of  Hartford  5%  trust  certificates,  under  which  the  Ver- 
mont Valley  has  the  right,  for  45  years  from  Aug.  1  1885,  to  purchase  the 
trust  stock  at  par  and  Interest  and  In  the  meantime  receives  all  dividends 
above  5%  per  annum  on  the  stock  deposited  In  trust. — (V.  57,  p.  1040.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield,  Mass.,  to  Keene, 
N.  H.,  74  m.;  Bellows  Falls  to  Brattleboro,  Vt.,  24  m.;  branches,  6  m.;  total, 
104  m.,  of  which  50  double- tracked.  Controls  Sullivan  Co.  RR.,  ISellows 
Falls  to  Windsor,  Vt.,  26  miles.     V.  80,  p.  1478;  V.  81,  p.  899,  1723. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stool  le  directly  to  stockholders;  also  Interest  on  bonds  and  scrip  and 

$2,000   (or   organization   expenses.      Lessee    pays   all   taxes,    operating  ex- 
ses,  &c,  but  lessor  to  Issue  Its  stool;  or  bonds  for  permanent  Improve- 
ments.—(V.  81,  p.  899,  974,  1723;  V.  83,  p.  625;  V.  87.  p.  414.) 

CONNECTING  RY.  (PHILADELPHIA)  .—Owns  from  Glrard  Ave.  to 
Frankfort  .Jot.,  Pa.,  6  m.;  North  Phila.  to  Chestnut  Hill,  7  m.;  branches, 
&c,  2;;  m.;  total,  30  m.  V.  73,  p.  390.  Stock  authorized.  $5,800,000;  out- 
standing. $3,613,650;  all  owned  by  Pennsylvania  RR.,  which  operates 
road  under  lease  terminating  Feb.  28  2802.  Dividends  4%  yearly  (J.&  D.) 
—  (V.  75,  p.  1354.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.— {See  Map  Del.  <fc 
Hud.). — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.;  leases  for 
00  years  from  Jan.  1  1889,  Cooperstown  &  Susq.  Valley  RR.,  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jot.,  13.48  m.,  guaran- 
teeing Interest  on  latter's  $200,000  5%  bonds.  Stock,  $45,000,  acquired 
July  1903  by  Del.   &  Hud.— (V.  77.  p.  88.) 

COPPER  RANGE  RR.— Calumet.  Mich.,  to  Mass  City,  with  bran 
total,  82  ra.:  :.s,  33  m.     Stock,  $4 ,003.700,  of  which  $1,3:18,000 

owned    by   Co  Consolidated    (Mining)    Co.     Bonds    limited    to 

$20,000  per  mile  of  main  line  and  Ih;hh!m  ■  and  515,000  per  mile  of  shl  on  ■■■;. 
Of  the  $2,025,000  bonds  outstanding,  $015,000  were  In  Jan.  1008  held  In 
the  treasury  of  the  Copper  Range  Consolidated  Co.      V.  78,  p.  228. 

EARNINGS.—]  1908-09 Gro   1,  $625,161;   net.  $1  59. 898 

>rU  30.     U907-08 Gross,     669,219;    net,     18 


Year  ending  June  30  1908,  gross,  $807,322;  net,  $204,042;  Interest.  $149,- 
850;  bal.,  sur.,  $54,192.  Pres.,  William  A.  Paine;  Sec.  and  Treas.,  Fred- 
erick Stanwood.  Boston. — (V.  78,  p.  228.) 

CORNWALL  &   LEBANON  RR.— Owns  Lebanon,  Pa.,  to  Conewago. 

21.66  m.;  branches, 4.78  m.     In  1901  the  Pennsylvania  Steel  Co.  acquired 
$540,000  stock;   remainder  mostly  owned  by  Lackawanna  Steel  Co. 

DIV1  To  1893.  *94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '06.  '07  '08.  1900. 
P.0.14-4H  y'ly  2       4       4       3       4     4H     5     5H       6  y'ly       8     7        8 

In  1907-08,  gross,  $308,104;  net.  $92,994;  other  Income,  $13,729; 
charges,  $43,658;   dlv.  (7%),  $56,000;    bal.,  sur.,  $7,066. —  (V.  89,  p.  224.) 

CORVAILIS  &  EASTERN  RR.— Owns  Yanulna  to  Idanah.  Ore.,  142 
miles.  Land  grant  was  850,000  acres.  In  1907  the  Southern  Pacific 
acquired  all  the  stock  ($1,410,000)  and  $1,410,000  4%  bonds.  V.  84,  p. 
1427. 

EARNINGS. — In  year  ending  June  30  1908,  gross,  $244,316;  net,  $68,- 
287.  In  1906-07.  gross.  $235,807;  net,  $96,014.  Pres.,  J.  P.  O'Brien; 
Treas.,  John  W.  Newkirk;  Sec,  H.  F.  Connor.  Office,  Portland,  Ore.— 
(V.  84,  p.  1427.) 

"COTTON   BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  &c,  76  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  &c,  45  m.;  total,  127  m.,  of  which  47  m.  standard  gauge.  Controls 
Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR.,  Golden  Circle  RR., 
Canon  City  &  Cripple  Creek  RR.,  Colorado  Trading  &  Transfer  Co.  See 
V.  69,  p.  851,  1011,  1103;  V.  72,  p.  984;  V.  74.  p.  880;  V.  77,  p.  1542. 

Reorganization,  per  plan  In  V.  78,  p.  2018;  V.  77,  p.  1542,  of  the  Denver 
&  Southwestern,  foreclosed  Oct.  4  1904.     V.  79.  p.  1461. 

STOCKS  AND  BONDS. — Com.  stock,  $2,500,000;  4%  non-cum.  pref. 
stock,  $3,000,000;  par  of  shares,  $100.     V.  82,  p.  1156;  V.  85.  p.  1209. 

DIVIDENDS.— On  pref.,  3%  paid  July  20  1905;  Oct.  25  1905.  1% 
(quar.);  Jan.  1906  to  Oct.  1907.  4%  yearly  (1%  Q.-J.);  1908,  Sept.  1,  3% 
for  9  mos.  ending  June  30  1908;  Dec,  1%;  1909,  Mch.,  1%;  June,  1%.  On 
com.,  Oct.  25  1905,  3%;  in  1906,  7H%.  incl.  2%  extra;  1907,  6%  (Q.-J.); 
none  since  to  July  1909. 

EARNINGS. — For  6  mos.  ending  Dec.  31  1908  earnings  of  controlled 
cos.  were  $381,199;  net.  $132,742;  charges  and  taxes,  $25,753;  other  income, 
$24,291;   total  inc.,  $131,280;   gen.  exp.,  $7,213;   bal.  for  divs.,  $124,066. 

REPORT. — Report  for  year  ending  June  30  1908  in  V.  87,  p.  1234, 
showed  gross  earnings  of  railroads  controlled,  $708,151;  net  Income  of  rail- 
roads over  charges,  $96,704;  total  net  Income  of  parent  company  above 
general  expenses,  $208,187;  dlv.  on  pref.  stock  (2%),  $60,000;  dlv.  on 
com.  (3%),  $75,000;  total  surplus.  Including  $97,813  surplus  of  previous 
years.  June  30  1908.  $170,999;  dlv.  of  3%  on  pref.,  paid  Sept.  1908,  called 
for  $90,000.  Pres.,  Henry  M.  Blackmer;  Vlce-Pres.,  Charles  F.  Ayer; 
Sec  and  Treas.,  John  Gorlow.  Office,  49  Exchange  Place,  N.  Y.  Di- 
rectors, V.  79,  p.  1461;  V.  82.  p.  1156.— (V.  87.  p.  1234.  1419.  1532. 

CUBA  EASTERN  RR. — Owns  from  port  of  Bogueron  at  Granadlllo  Bay, 
on  south  coast  of  Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by 
the  Cuba  Hardwood  Co.,  43  miles;  leases  for  99  years  Northeastern  Cuba 
RR.  from  San  Pre  to  San  Luis,  47  miles,  with  6  miles  of  branches.  Pro- 
jected to  Nipe  Bay  and  Manzanillo.  On  Aug.  11  1908  W.  Harris  Roome 
of  New  York  was  appointed  receiver.     V.  87,  p.  414,  543. 

Bondholders'  Committee. — Benj.  P.  Cheney,  Chairman;  P.  Chauncey 
Anderson,  20  Broad  St.,  N.  Y.,  Sec;  New  York  Trust  Co.,  N.  Y.,  and  Old 
Colony  Tr.  Co.,  Boston,  depositaries.     V.  86,  p.  420,  337,  1409;  V.  88, p. 294. 

Pres.,  Edgar  Van  Etten.     Office,  66  B'way,  N.  Y. —  (V.  88,  p.  294,  623.) 

PLAN. — The  plan  of  reorganization  declared  operative  early  in  1909 
(V.  88.  p.  294)  provides  for  a  merger  of  the  allied  companies  with  new  cap- 
italization as  shown  in  the  table  above  and,  if  desired,  a  voting  trust  to 
hold  the  new  stock  for  not  to  exceed  5  years.  The  $600,000  bonds  are  to 
be  offered  at  85%  with  a  bonus  of  25%  each  in  first  prof,  and  common  stock, 
to  provide  for  floating  debt,  reorganization  expenses,  3  years'  int.  on  the 
bonds,  improvements,  rolling  stock  and  working  capital.  The  Knicker- 
bocker Trust  Co.  of  N.  Y.  has  underwritten  $250,000  bonds  on  condition 
that  at  least  $200,000  additional  are  disposed  of. 

The  old  mtge.  bonds  are  to  receive  50%  each  In  1st  pref.  and  common 
stock  and  the  Cuba  Eastern  debentures  50%  in  2d  pref.  stock.  There  will 
be  left  In  the  treasury  about  $136,500  of  each  class  of  stock. 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba,  356 
miles;  branches,  Zaza  Jet.  to  Sanctl  SpIrltUS,  8  miles;  Alto  Cedro  to  the  Bay 
of  NIpc,  31  m.:  Ponupo  branch.  11  m.:  Jatlbonico  branch,  4  m.;  Holguln 
branch,  12  m.;  Tana  branch,  6H  m.;  Bayamo  branch,  12  m.;  total.  440M 
miles.  See  V.  75.  p.  1157.  1347.  Extension  proposed  from  Santa  Clara 
to  Havana,  170  m.  V.  82,  p.  1322.  Road  opened  Dec.  8  1902.  Govt, 
loan,  $192,283  IUav31  1000;  any  balance  not  repaid  by  Govt,  transportation 
service  to  be  paid  'Dec  15  1910  without  int.    V.  83,  p.  1093;   V.  88,  p.  944. 

Stock  authorized,  $10,000,000  each  ol  common  and  0"„  non-cumulative 
preferred:  outstanding,  common.  $6,126,000:  preferred  $10,000,000;  par. 
$100.  First  dividend  on  pref.,  1  H%.  payable  Aug.  2  1909.  Bonds,  appli- 
cation to  list.  V.  80,  p.  924;  V.  88,  p.    151:  V.  80,  p.   102. 

1 1  \  1  NGS. — For  1 1  months  ending  May  3 1 : 
11    Months —  Gross.  Net.  Charges.         Balance. 

1008-00      $1,960,101  $858,112  $361,517  $11)3,925 

1907-08 -    1,893,1101  008,381  333,510  334,874 

REPORT  for  year  ending  June  30  1908  was  In  V.  87.  p.  810.  showing. 
gross  earnings,  $2, 039.408;  not  over  taxes.  $721,287;  Interest  on  bonds,  &c, 
$305,803:  bal.,  stir.,  $355,424.      In  1906-07.  gross,  $1,953,309. 

I'm  s.,  Sir  William  C.  Van  Home;  See.,  Herbert  C.  Lakin;  Treas.,  Stephen 
II.  Voorhees.      Office,  83  Montgomery  St.,  Jersey  City,  N.  J.;  170  Broad- 
,    W,v  York.— (V.  88,  p.  451,  044,  1610;  V.  80,  p.   162.) 

CUMBERLAND  CORPORATION.— ORGANIZATION.— A  holding  com 
pany  owning  the  stock  ($10,000,000)  of    the  Cllnchneld    C  al    Corporation 
(V.   80,  p.  23  10,  2222,  224),  which  owns  285,000  acres  of  coal  lands  In  Vlr- 
■  ;  i  .1.  stock  ol  the  Carolina  Cllnchfleld  &  Ohio  Ry.  and  a  block  of  the  Sea- 
board Co.  stock  (see  the  two  companies  last  named  In  thisSeonon  ) 

Stock,  common,  $25,000,000;  0"„  pref.,  $15, 000,000,  all  paid  In.     In  our 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Dayton  Leb  &  Cin  RR  &  Term — First  M  g  red  (text)  - . 
Dayton  &  Michigan— Com  stock  (Zy2  %  guar  C  H  &D) 

Preferred  (8  %  guaranteed  CH4D)  endorsed 

i  •  First  mortgage  guar  p  &  1  endorsed  by  C  H  &  D  ...c 
Dayton  &  Union  RR — First  M  sink  fund  (not  drawn)  .c 
Dayton  Union  Ry — First  mtge  sink  fund  call  at  par.F 

Dela  ware — Stock 

General  mortgage  gold FP  c* 

Delaware  &  Chesapeake  1st  M  assumed  currency. _c 
Delaware  &  Bound  Brook — Stock  8  %  gu  Phlla  &  Bead 

First  mortgage  $1,800,000  guaranteed PeP 

Delaware  &  Eastern — 1st  M  g  red  begin  Jan  1910. ,xe* 
Delaware  &  Hudson— Stock  $55,711,500  (text)... 
Flrst  M  on  Pennsylvania  Dlv  ($10,000,000).Un.c&r 

Schenectady  &  Duanesburg  first  mortgage 

Adirondack  1st  M  gold  guar  p  &  1  end Ds.c'&r 

lst&rcf  M  $50,000  000  g  sf  red  107  'A  beg'18_xc*  &r 
Debentures  $14,000,000  gold  conv  (see  text).. n*&r 
Equipment  deb  $2,500,000  $200,000  annually  Jan  1 
Equip  1st  lien  bonds  $10,000,000  gs  f...Usm.xc*&r 

Guaranteed  Securities — 
Hudson  Coal  Co  deb  guar  p  &  1  end  part  due  yearly 

Bluff  Point  Land  Improvement  Co  1st  M  g  gu c* 

Chat  Ore  &  I  refunding  mortgage  call  105 N  c*& 

Albany  &  Susquehanna  RR,  N  Y  &  Canada  RR.  Oh 

Delaware  Lackawanna  &  Western— Stock  $30,277,000 

Delaware  Maryland  &  Virginia — June  &  B — 1st  mtge 

Break  &  Frank  1st  M  to  State  red  since  Jan  1895.  . 

Other  mortgages c* 

rtel  R'ver  RR  &  Bridge — 1st  M  frold  eti  p  &  l___GP.e* 

Denv  Boulder  &  West — Inc  1st  M  $800,000  au  red  par 

Denver  North w  &  Pac— 1st  M  $22,500,000  g...Me.c* 

Continental  Tunnel  1st.  M  $5,000  ,000  gold  guar  p&l 

Denver  &  Rio  Grande — Stock  common  (see  text).-Tr 

Preferred  stock  5%  non-cumulative  $50,Ono,onn_Tr 

First  &  ref  M  $150,000,000  gold  red  text..Baxc*&r* 


Miles 
of 

Road 


29 


142 
32 

249 

113 

54 


34 


14 
57 


ateaug 

~39 

19 

"io 

210 
6 


2,529 


Date 

of 
Bonds 


1907 
1871 
1871 
1881 
1879 
1899 

1892 
1882 

1905 
1907 

1877 
1874 
1892 
1908 
1906 
1900 
1907 

01-02 
1890 
1902 

ay  &  I 

I860 
1874 

isijfi 

1909 
1902 


1908 


Size 

or 

Par 

Value 

$1,000 

50 

50 

1 

,000 

1 

,000 

1 

,000 

25 

1 

,000 

1 

000 

100 

1 

000 

500 

&c 

100 

1,000 

&c 

100 

&o 

1 

000 

1,000 

&c 

1 

000 

10 

000 

1 

000 

1 

000 

1 

000 

1 

000 

ake  Placl 

50 

All 

All 

.... 

000 

100 

&c 

i 

ouo 

100 

&c 

100 

100 

1,000 

&c 

Amount 
Outstanding 


$300  000 

2,401,950 

1,211,250 

2,728,000 

225,000 

450,000 

2,987,225 

500,000 

400,000 

1.800,000 

1,800,000 

See  text 

42,400,000 

5,000,000 

500  ,000 

1.000,000 

13,539,000 

13.977,000 

900,000 

10,000,000 

1,700,000 

300,000 

1  ,300,000 

d  RR,  Utlc 

30,277,000 

185,000 

200,000 

650,000 

1   300.000 

See  text    . 

See.  ti-xt 

See  text 

38,000.000 

45.779  8'>0 

22  506,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 

3H 

8 

5 

7 

4  g 

8  In  1909 

4^  g 
4 
8 
3H  g 

5  g 

9  In  19C9 

7 

6g 
4^2    g 
4  g 
4  g 

4  g 
4>4  g 

4  g 

4  g 
a  Clinton 
20  In  '08 

3 

3 

4 

4  v 
To  5% 

4  g 

6  g 


5  In  1909 
5g 


When 
Payable 


J  &  D 
A     &     O 

Q— J 
J  &  J 
&  D 
&  J 
&  J 
&  J 
&  A 
Q— F 
F  &  A 
J  &  J 
Q— Mch 
M  &  S 
M  &  S 
M  &  S 
M  &  N 
.)  15  &  D 
J  &  J 
J      &      J 

M  &  N 
J  &  J 
J      &      J 

&  Bine 
See  text 
J      &     J 
J      &     J 


&     A 


M     &      S 
Semi -an 


T      &      ,T 
F      &     A 


Where  Payable,  and  by 
Whom 


Cleveland  O 

Cincinnati 
do 

J  P  Morgan   &  Co  N  Y 

Amer  Exch  Nat  Bk  N  Y 

Farmers  L  &  Tr  Co  N  Y 

Checks  mailed 

Broad    St    Station    Phlla 
do  do 

HWStateSt,  Trenton,  NJ 

viech  Nat  bk,  1  rentonNJ 

Vew  York 

Office  32  Nassau  St  N  Y 
do  do 

do  do 

do  do 

r'o  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

RR,  Coop  &  Char!  Valley 
90  West  Street  New  York 
Broad    St    Station    Phlla 
do  do 

do  do 

Philadelphia  Pa 
People's  Tr  Co,  Bkln.NY 
New  York  or  Denver 
Denver  Col 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


.Tunel  1922 
Apr    1  1909  lJi 
July  1  1909  2% 
Jan    1  1911 
Dec   1  1909 
July  1  1949 
July  1  1909  4% 
July  1  1932 
Feb    1  1912 
Aug  20  1909  2% 
Aug  1  1955 
July  1  1957 
June  21  1909  2  M 
Sept  1  1917 
Sept  1  1  924 
Mch  1  1942 
May  1  1943 
June  15  1916 
1910  to  1914 
July  1  1922 

May  1  1910-18 
Jan    1  1940 
Jan    1  1942 
— See  those  cos 
See  text 
Jan    1  1932 
Jan    1  1932 
Overdue 
4ug  1  1936 
July   1  1939 
Sept  1  1952 
10  years 


Office    195    R'wa.v    N 
Bankers'  Trust  Co,  N 


V  July  15  1909  2H 
y|Aub  1  1955 


Julv  1906  sold  $1  5.000  000  notes  secured  by  stock  of  the  Carolina  Clinchfield 
&  Ohio  and  Seaboard  Co.  (see  table  above) . —  (V.  83.  p.  155;  V.  86,  p.  668; 
V.  88,  p.  944.) 

CUMBERLAND  &  PENNSYLVANIA  RR.— Owns  from  Cumberland, 
Md.,  to  Piedmont,  W.  Va.,  and  several  branches,  57  miles.  Owned  and  op- 
erated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.  V.  52,  p.  390.  Stock,  $1,500,000:  par  $100.  On  Dec.  1 
1907  purchased  1,523  cars  from  the  Somerset  and  Fairmont  coal  companies, 
assuming  the  car  trusts  issued  thereon,  viz.,  $836,000  of  Somerset  Co.  (see 
table  above)  and  $45,000  additional,  which  matured  in  series  to  May  1909. 
V.  85,  p.  1401.  For  year  ending  June  30  1907,  gross,  $1,136,262;  net,  $652,- 
526;  charges,  &c,  $550,99-.;  bal.,  sur.,  $101,532. — (V.  85,  p.  1401.) 

CUMBERLAND  VALLEY  RR.— See  Pennsylvania  RR. 

DALLAS  CLEBURNE  &  SOUTHWESTERN  RY.— Owns  Egan,  on  Mo- 
Kan.  &  Tex.  RR.,  to  Cleburne,  10  m.  Leased  to  Mo.  Kan.  &  Tex.  Ry.  V 
76,  p. 48.  Bonds  auth.,  $150,000  1st  mtge.  30-year  gold  5s,  due  Jan.  1  1933' 
V.  83,  p.  213.     Pres.,  B.  P.  McDonald.  Cleburne,  Tex. —  (V.  83,  p.  213.) 

DAYTON  LEBANON  &  CINCINNATI  RR.&TERMINALCO—  Seep.168 

DAYTON  &  MICHIGAN  RR.— Owns  Dayton,  O.,  to  Toledo  June,  O., 
141.82  m.;  trackage  Into  Toledo,  0.92  m.  Leased  May  1  1863  In  perpetuity, 
to  Cln.  Ham.  &  Dayton.  Lease  modified  June  23  1870.  Rental  Is  mainte- 
nance of  organization.  Int.  on  bonds  and  8%  on  pref.  stock  and  3M%  on 
com.  Guaranty  on  pref.  is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.  V.  56,  p.  813.  Mtge  of  1856  Is  held  alive  under  mtge.  of 
1881 ,  C.  H.  &  D.  reserved  notes  of  1908  to  retire  bonds. — (V.  88,  p.  563.) 

DAYTON  &  UNION  RR.— Owns  from  Dodson,  O.,  to  Union  City,  Ind.' 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47  miles- 
The  Cleve.  Cln.  Chic.  &  St.  Louis  and  Cln.  Ham.  &  Dayton  jointly  own  the 
$86,300  stock.  The  amount  reouired  for  redemption  of  bonds  at  their 
maturity  is  already  in  sinking  fund.  Year  end.  Oct.  31  1908,  gross,  $154,- 
720;  net,  $17,453;  oth.  inc.,  $10,203;  charges,  $48,716;  bal.,  def.,  $21,060. 

DAYTON  UNION  RY.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cin.  Chic.  &  St.  L.,  Clev.  Cln.  Chic.  &  St.  L.,  Cin.  Ham.  &  Dayton,  Dayton 
&  Union  RR.  and  Erie  RR.,  under  lease  which  provides  that  Interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
$321,000.  all  com  Pres.,  W.  C.  Brown.  New  York:  Sec.  W.  F.  Stark, 
Dayton,  O.     Office,  Cincinnati,  O. — (V.  73,  p.  1312.) 

DELAWARE  RR. — (See  Maps  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.,  to  Delmar,  Md.,  95.20  miles;  branches,  Centrevllle,  Md.,  to  Townsend, 
Del.,  34.99  m.;  Clayton,  Del.,  to  Oxford,  Md.,  54.27  m.;  Seaford.  Del.,  to 
Cambridge.  Md.,  32.96  m.;  Masseys,  Del.,  to  Chestertown,  Md.,  20.52  m.; 
other  blanches.  10.98  m.:  total,  248.92  miles.     V.  67,  p.  1356. 

Leased  till  May  1  1927  to  the  Philadelphia  Baltimore  &  Washington, 
which  owns  $1,664,475  of  the  stock:  rental  net  earnings — see  V.64,  p.  1000. 
Divs.  1898  to  July  1906,  6%  yearly;  1907,  8%;  1908,  8%;  1909,  8%.  In 
year  ending  Oct.  31  1908,  gross.  $2,658,576;  net,  $689,836;  other  income, 
$42,944;  interest,  hire  of  cquipm't,  &c,  $474,559;  divs.  (8%).  $238,978; 
extraord.  exp.  fund,  $200,000;  bal.,  sur.,  $19,244. — (V.  83,  p.  1523;  V.  88, 
p.  563.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral of  N.  J.)  to  Delaware  River,  27.02  miles;  branch  to  Trenton,  3.74  m.; 
second  track,  27.02  m.;  third  track,  9.02  m.;  all  track,  87.36  m.  In  May 
1879  leased  for  990  years  to  Phlla.  &  Reading  RR.  Rental,  $213,000,  pay- 
ng  int.  and  8%  on  stock;  lease  assumed  by  P.  &  R.  Ry, — (V.  81,  p.  210.) 

DELAWARE  &  EASTERN.— See  page  168. 

DELAWARE  &  HUDSON  CO.— (See  Map:)—  Operates  railroad  lines 
from  Wllkesbarre,  Pa.,  via  Albany.  N.  Y..  to  Rouse's  Point,  on  Canada 
line,  with  branches,  845  miles  In  all.     V.  68,  p.  871. 

Lines  owned —  Miles.  |     Lines  leased — 'See  these  cos.  Miles 

Lackawanna  &  Susquehanna 22|*Albany  &  Susquehanna  _      142 

Valley  RR.  of  Pa. 17  |  *  Rensselaer  &  Saratoga  192 

Honesdale   Branch 27  TChateaugay  &  Lake  Placid  RR.   80 

Schenectady  &  Mechanlcvllle 10|*Union  RR   .  22 

Cherry  Val.  Sharon   &  Albany..   21  l*Jeh"erson  RR.    (trackage).    .  35 

New  York  &  Canada 150  I  Other  lines ..         50 

•Schenectady  &  Duanesburg 14  1 

Adirondack  Ry 57  | 

•Cooperstown  &  Charlotte  Valley     4  |  

Branches  and  spurs 2  1     Total  operated  Jan.  1    1909. ..845 

Also  leases  Utlca  Clinton  &  Blnghamton  and  Rome  &  Clinton  RR.,  44 
miles,  sub-let  to  N.  Y .  Ontario  &  Western.  The  company  owns  the  (,)uebec 
Montreal  &  Southern  Ry.,  which  extends  from  St.  Lambert,  opposite 
Montreal,  through  Son  I  Io  I  ierrevllle,  and  from  Novan  Junction  to  St. 
Roberts  Junction  on  the  aforesaid  line,  a  total  of  144  miles;  an  extension 
from  i'ierreville  to  St.  Philomene,  48  m.,  wa;  completed  In  June  1909. 
The  line  will  be  ultimately  confirmed  to  Levis,  connecting  with  the  Quebec 
Bridge  at  Chaudlere  Jet.,  a  total  distance  of  50  or  52  m.  V.  81,  p  1610- 
V.  83,  p.  379;  V.  84,  p.  338,  623.  On  May  23  1908  the  New  York  &  Canada 
RR.  was  merged,  and  In  July  1908  the  Cherry  Valley  Sharon  &  Albany  RR. 
V.  86,  p.  856,  1223;  V.  87,  p.  166. 

In  Feb.  1905  a  half  Interest  In  the  stock  of  the  Schenectady  Ry..  116  miles, 
was  purchased.     V.    82,    p.    687.     Owns   $12,499,600   of   the   $12,500,000 
stock  of  the  United  Tract.  Co.  of  Albany,  which  In  Dec.  1900  acquired  most 
of  the  stock  and  bonds  of  the  Hudson  Valley  (Electric)   Ry.     V    81.  u 
1550.  1610;  V.  84.  p.  51. 

HISTORY,  &c— This  company  was  chartered  April  23  1823.  It  Is  one 
oi  the  largest  miners  of  anthracite  coal.  The  Hudson  Coal  Co.,  whose 
stock  IB  owned,  controls  coal  lands  having  In  1908  an  estimated  tonnace 
of  mlnable  coal  of  423, 265. 353,  and  in  June  1909  agreed  to  purchase  the 
entire  present  and  future  coal  output  of  D.  &H.      V.  86,  p. 9 13-  V.  88    p.l  199 


DIVDS— J  '87.    '88.    '89  to  '96.  '97  to  '00.  '01  to  '06.    '07.    '08.    1909. 
Since '86.%  \     5         6         7  yearly       5  yearly      7  yearly       9        9         9 

Dividends  In  1909  fixed  at  9%,  payable  quarterly.     V.  88,  p.  52. 

GENERAL  FINANCES. — On  May  9  1899  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stock  and  bonds  and  guaranteed 
securities,  an  amount  equal  to  at  least  5c.  per  ton  of  coal  sold,  or  $175,000  to 
$200,000  per  annum,  to  be  charged  against  Income  account.  V.  68,  p. 
926,  1180.  In  1900  $200,000  stock  was  retired  by  sinking  fund  ,$147,500 
In  1901,  $138,600  In  1902,  $100,000  In  1903,  $417,100  In  1904,  $50,000  In 
1905.  $228,500  In  1906. 

Stockholders  May  9  1905  authorized  Increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders,  to  April  1  1916,  of  $10,000,000  Albany  &  Susq. 
SH%  bonds,  dated  April  1  1906,  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  were  sold  at  par  pro  rata  to  D.  &  H.  stockholders  to 
refund  the  Albany  &,  Susq.  6s  and  7s.  effecting  a  material  saving  of  interest. 
In  1906  the  Albany  &  Susq.  stockholders  were  held  by  higher  Federal  Courts 
to  be  entitled  to  the  benefit  of  this  refunding.  V.  85,  p.  721;  V.  83,  p.  1036; 
V.  80,  p.  1174,  1362,  2343;  V.  88,  p.  938,  1499.  To  June  1909  $3,354,000 
bonds  had  been  converted  Into  D.  &  H.  stock. 

Stockholders  Feb.  19  1906  authorized  Increase  of  the  stock  by  $7,000,000 
to  provide  for  exchange  of  an  issue  of  $14,000,000  of  4%  10-year  debentures 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  Dar.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  for  $1,000 
debs.  btn.  June  15  1907  and  1912,  Inc.     V.  81,  p.  1848;  V.  82,  p.  687. 

The  equlpt.  lien  iy2s  of  1907  ($10,000,000  issue)  have  an  annual  sinking 
fund  of  $650,000  to  purchase  bonds  of  the  Issue,  other  securities  or  addi- 
tional equip,  to  come  under  the  mtge.     V.  84,  p    1247,  1307;  V.  85,  p.  1082. 

On  May  12  1908  the  stockholders  authorized  a  first  and  refunding  mort- 
gage for  $50,000,000,  bearing  not  over  4%  Int.  and  running  35  years,  and 
subject  to  redemption  as  an  ent  rety  only  at  107 14  on  any  int.  day,  beginning 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  is  to  be  paid 
to  the  trustee  June  1  annually  from  1909  to  1942,  to  be  used  to  purchase 
bonds  or  for  Improvements  and  extensions.  Of  the  Issue,  $6,500,000  will  be 
reserved  to  retire  the  outstanding  1st  M.  bonds  and  $3,500,000  for  Issue 
after  May  1  1909.  In  July  1908  the  co.  applied  for  permission  to  sell  $20,- 
000,000  to  discharge  outstanding  obligations  maturing  during  1908  or  for 
construction  work  In  progress,  authority  being  given  In  July  1908  to  Issue 
$13,309,000  and  In  Dec.  1908  $230,000.  The  application  to  issue  the  re- 
mainder of  the  bonds  was  denied,  but  an  appeal  has  been  taken  to  the  courts. 
V.  86,  p.  981,  1409,  1589;  V.  87,  p.  96,  480,  1419.  1604. 

EARNINGS. — 5  mos.,J1909: Gross,  $7,678,935;  net,  $2,815,853 

Jan.  1  to  May  31.       11908 Gross,     7,319,587;  net,     2,583,376 

Net  from  coal  department,  $445,986  in  1909,  against  $416,780. 

REPORT.— For  1908,  in  V.  88,  p.  938. 
Year  end.  Dec.  31 —  1908.  1907. 

Anthracite  coal  carried  (tons) .     9,165,689        10,025,312 

Gross  earnings  of  railroads $18,500,731  $20,165,440 

Net  (railrpads) 7,689,010  8,471,011 

Coal  department  (net) 1,145,418  1,173,206 

Other  income 1,504,675  1,564,301 


Inc.  or  Dec. 
Dec.        859.623 

Dec.  $1,664,706 
Dec.  782,001 
Dec.  27,787 

Dec.  59,626 


Total  net  income. .$10,339,104 

Miscellaneous  rentals 1,897,628 

Int.,  taxes  and  miscellaneous.     3,187,018 
Dividends  on  stock (9%)  3,816,000 


$11,208,518 
2,353.528 
2,389,816 

(9)3,816,000 


Dec. 
Dec. 
Inc. 


$869,416 
455,899 
797,202 


Balance,   surplus $1,438,458       $2,650,173     Dec.  $1,211,715 

The  earnings  of  the  coal  department  in  1908  were  $23,847,116;  expenses, 
$22,701,698;  net,  $1,145,418.     In  1907,  $23,594,415;  net,  $1,173,206. 

OFFICERS. — Pres.,  L.  F.  Loree;  Chairman  Exec.  Comm.,  R.  M.  Oly- 
phant;  V.-P.,  Chas.  A.  Peabody;  .?d  V.-P..  C.  S.  Sims:  3d  V.-P.,  W.  H. 
Williams;  Treas.,  C.  A.  Walker;  Sec,  F.  M.  Olyphant,  32  Nassau  St.,  N.  Y. 

Managers — Robert  M.  Olyphant,  Chauncey  M.  Depew.  John  Jacob 
Astor,  L.  F.  Loree,  William  S.  Opdyke,  J.  Rogers  Maxwell,  Cornelius  Van- 
derbilt.  R.  Stiydam  Grant,  George  I.  Wllber,  C.  A.  Peabody.  E.  H.  Harrl- 
man,  Dumont  Clarke  and  James  A.  Linen. — (V.  88,  p.  52,158.  938, 1499.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (See  Map.)—  Oper- 
ates main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y., 
410  m..  with  branches  to  anthracite  region.  &c,  547  m.,  viz.:  (*see  this  co.) 


Miles.  I     Lines  Leased  (Concl.)  — 

•Utlca  Chenango  &  Susquehanna  97 

•Valley  RR.  of  New  York 11 

Lines  controlled  and  oper. —   Miles. 
•Syracuse  Blnghamton  &  N.  Y._   81 

Sussex  RR 31 

Bangor  &  Portland  Ry 38 

Lackawanna   &   Montrose  RR 11 

Hanover  &  Newport  RR 7 


Total  operated  Jan.   1909 957 


Lines  owned — 

N.  J.  State  line  to  N.  Y.  line 114 

Branch  to  Northumberland 80 

Hopatcong 1 

Brie  &  Central  New  York 18 

Syracuse  &  Baldwlnsvllle  RR 1 

Lines  leased — (See  each  co.) 
•Morris  &  Essex  and  leased  brchs.176 
•N.  Y.  Lackawanna  &  Western. 214 

•Cavuga  &  Susquehanna 34 

Greene  RR 8 

•Oswego  &  Syracuse 35 

Cut-oft*  between  Slateford,  Pa.,  and  Port  Morris,  N.  J.,  under  con- 
struction, requiring  about  three  years  to  build,  will  shorten  line  1 1  H  miles 
V.  86,  p.  543.  The  new  tunnel  through  Bergen  Hill,  N.  J.,  %  of  a  mile,  was 
opened  for  traffic  Feb    14  1909.     V.  88,  p.  504. 

HISTORY,  &c. — Original  company  chartered  In  1832:  present  title  as- 
sumed In  1853.  No  sub-companies  (coal  and  mining)  arc  controlled,  the 
railroad  owning  Its  anthracite  mines.  In  April  1903  the  entire  stock  of  the 
N.  Y.  &  Hoboken  Ferry  Co.  was  purchased.     V.  78,  p.  815. 

In  June  1909  the  D.  L.  &  W.  Coal  Co.  was  incorporated  with  $6,- 
800,000  authorized  stock  to  act  as  selling  agent  for  the  company's  coal  In 
Pennsylvania,  the  railroad  stockholders  being  permitted  to  subscribe  for 
its  stock  pro  rata  to  the  extent  of  25%  of  their  holdings.  See  extra  divi- 
dend below.      V.  89,  p.  41. 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Denver  &  RJo  Grande—  Concluded) 
First  cons  mortgage  for  $42,000,000) 

now  first  mortgage /gold..  Us.c*&i 

Improvement  mortgage  ($5,000  per  mile)  gUs.c*&) 
Rio  Grande  Southern  fust  mortgage  guaranteed. Ce 

Rio  Grande  Junction  first  mortgage  guar Ce.c* 

Rio  Grande  Western  1st  M  gold  (V  69  p  284)--Ce.c* 
First  cons  mtge  redeem  at  par  (see  text)  g..Mo.c* 

Utah  Central  1st  M  guar  (V  68  p  724)  gold Mo 

Utah  Fuel  Co  1st  M  $2,000,000  redeem  at  110. Mo 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  11 5- -Mo 

Salt  Lake  City  Union  Depot  &  RR — See  that  Co. 

Equipment  bonds  Series  A  gold  $75,000  due  seml-an 

do  do         Series  B  red  101  g  $75,000  dues  a 

Des  Moines  &  Fort  Dodge — Common  stock 

Preferred  stock  7%  non-cumulative 

First  mortgage  gold  guar  prln  &  Interest — Ce.c*&r 

Second  mtge  $1 ,000,000  gold  redeem  at  105 To 

Des  Moi  IaF&  No— See  St.  Pail  &  Des  Moines— 
Des  Moines  Union— First  M  for  $800,000  gold.-Ce.c* 
Detroit  Grand  Haven  &  Milw — First  equip  M  guar-- c* 

Consol  mortgage  guaranteed  .. c* 

Detroit  Hillsdale  &  S  VV— Stock  4%  rental  LS4MS 
Detroit  Grand  Rapids  &  Western — See  Pere  Marquett 

Detroit  &  Mackinac— Pref  stock  $1.000 ,000  auth 

"First  lien"  $1 ,500,000  gold Mo.c* 

"Mortgage  bonds"  $1,750,000  g  red  at  par Mo.c* 

Detroit  Toledo  &  Ironton— Com  stock    (V.  80,  p.  650) 
First  pref  4%  non-cum  (pref  as  to  assets)  $7,500,000 

Second  preferred  5%  non-cumulative  $5,000,000 

Detroit  Southern — Ohio  South   Division  mtge.-Ce 
General  lien  &  division  1st  M  $4,253,000  gold.-N.c* 

Consolidated  mortgage  $22 .500 ,000  gold K.c* 

Notes  for  Ann  Arbor  redeem  102  J^  yearly Usm 

Equip  trust  notes  g  (V  82  p  99)  $207,000  yrly.-Ta 

Detroit  Southern  car  trusts  due  $40,000  yearly 

X  Of  which  $1,677,000  In  treasury;    there  are  also 


Miles 

Date 

of 

of 

Road 

Bonds 

J1.667 

1886 

11.667 

1886 

1,667 

1888 

180 

1890 

62 

1889 

435 

1889 

689 

1899 

36 

1898 

1901 

... 

1898 

1903 

--- 

1907 

138 

1905 



1906 

4 

1887 

189 

1878 

18!) 

1878 

65 



e  RR 

All"" 

1895 

All 

1895 

263 

1901 

All 

1905 

Text 

1905 

1905 



1905 

$2,233 

,000  r 

Size,  or 

Par 

Value 


$500   &c 

1,000 

500 

1,000 

1  ,000 

l  ,000  &c 
1,000  &<• 

1,000 
1,000 
1 ,000 

1,000 


100 

100 

1,000 

1,000 

1,000 

1 ,000 

200   &o 

100 

100 

1 ,000 

1,000 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1 ,000 

1,000 

guara 


Amount 
Outstanding 


$33,717,000 
6,382,000 
8,335,000 

x2  .277,000 

2,000,000 

15,190,000 

13.974,000 

39'i,00(i 

720.000 

1.057,000 

600.000 
1,27.>  ,000 
4,283,100 

763,500 
3,072,000 

600,000 

671 ,000 
2,000,000 
3,200,000 
1,350,000 


Ot 


950 

1,050 

1,250 

12,500 

7,500 

5,000 

4.495 

4,253 

2,776 

5,500 

1,449 

160 

nteed 


000 
000 
000 
000 
000 
000 
000 
000 
400 
000 
000 
000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4  g 
4H 
5g 


4H  g 
5  g 


5  In  19(9 
4g 
5  g 


g 


5  In  1909 
4g 
4  g 


4g 

4  g 

4H 

5 

4H 

4H 


When 
Payable 


&  J 

&  J 

&  D 

&  J 

&  D 

&  J 


& 
& 


M     & 

J      & 


August 
J      &     J 
A     &     O 


&  N 

&  O 

&  O 

&  J 

&  J 

&  D 

&  D 


&  S 

&  D 

&  A 

&  D 

&  D 

&  O 


Where  Payable,  and  by 
Whom 


National  Park  Bank,  NY 
do  do 

do  do 

Maltland,   Coppell,   N    Y 
do  do 

Morton    Trust    Co    N    Y 
do  do 

do  do 

do  do 

do  do 


Jan  1 
Jan  1 
June  1 
July  1 
Dec  1 
July  1 
Apr  1 
Jan  I 
Mch  1 
July  1 


Blair    & 
do 


Co, 


New    York 
do 


Nov'09-May'13 
Sep '09  Sep  '17 


25     Broad    Street    N    Y 
Central    Trust    Co    N    Y 


Central    Trust    Co    N    Y 
New    York   and    London 

do  do 

Farmers'  L  &  Tr  Co  N  Y 

H  K  McHarg  New  York 

J  P  Morgan   &  Co  N   Y 

do  do 


Windsor  Trust  Co,  N  Y 

do  do 

Aug  '07  coup  last  paid 
D<  c  '07  coup  last  paid 
H   B   Holllns   &  Co  N  Y 
Merc  Trust  &  Dep  Co  Bal 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


1936 
1936 
1928 
1940 
1939 
1939 
1949 
1917 
1931 
1928 


5% 


Aug  2  19(  9 
Jan  1  1935 
Apr    1  1935 


Nov  1  1917 
Nov  14  191 
Nov  15  1918 
July  5  1909  2% 

July  1  19C9  ZH 
Junel  1995 
June  1  1995 


Mch  1  1941 
Dec  1  1955 
Aug  1  1980 
Dec  1 1908 
To  June  1915 
Tc  Oct  1  1912 


STOCK. — Stock  was  in  July  1909  authorized  to  be  increased  from  $26,- 
200,000  to  $30,277,000,  to  provide  15%  stock  dividend  ($3,930,000)  and 
for  merger  of  two  subsidiary  cos.     V.  87,  p.  41. 

DIV'DS— j     "85.   '86  to  '03.  '04.  '05.     '06.    *07.  '08.  1909. 

Since  '81.%  187!-$     7  yearly.  •17*19}*   *20  '20   *20    2  '•<  ,2  H  ,  52  H  %  ,  (    ) 

•The  quarterlv  dividend  was  Increased  from  \*A  to  2V£%  in  Anril  1905; 
an  extra  10%  was  paid  in  Dec.  1904  to  1908  inclusive.  In  July  1909  a 
special  cash  divi  end  of  50%  was  paid,  one-half  being  applicable,  if  <  esired, 
to  subscription  of  stock  of  new  D.  L.  &  W.  Coal  Co.  selling  agency;  also 
15%  stock  dividend,  payable  Aug.  2  1909.     V.  89,  p.  41,  2   4. 

EARNINGS. — 11  mos.,  "1 1908-09__. Gross,  $30,670,483;  net,  $13,807,484 
July  1  to  May  31.         J1907-08... Gross,    30,920,360;  net,    12,852,897 

ANNUAL  REPORT. — Annual  meeting  Is  held  on  Tuesday  preceding  list 
Friday  in  February.  The  report  for  1908  was  in  V.  88,  p.  558.  Compari- 
sons with  earlier  years  are  inaccurate  owing  to  changes  in  method  of  ac- 
counting. The  following  includes  all  lines  except  Syracuse  Binghamto"  & 
N.  Y.,  Sussex  RR.,  Bangor  &  Portland  and  Lackawanna  &  Montrose  RR. 

Year  ending  Dec.  31 —  1908.  1907.  1906. 

Passenger  earnings $6,449,032  $6,757,596  $6,216,624 

Freight  earnings 24,408,710  26,597,224  23,245,274 

Miscellaneous ..  2,040,753  3,909,653  3,500,981 

Gross $32,898,495  $37,264,473  $32,962,879 

Net  after  taxes $13,249,939  $14,375,034  $12,490,438 

Coal  department  (net) 4,166,793  '4,224,921  *3, 655, 119 

Other  miscellaneous  income 1,513,458  940,234  844,255 

Total  net  income $18,930,191   $19,540,189   $16,989,812 

Interest  and  rentals $5,160,140     $5,309,958     $5,368,196 

Rentals,  advances,  &c__ 291,323  320,816  242,926 

Renewals  and  betterments 2,781,603       3,820,088        5,551,619 

Dividends  (10%) 2,620,000       2,620,000       2,620,000 

Extra  dividend  (10%) ,     2,620,000       2,620,000       2,620,000 

Balance,  surplus  after  dividends..    $5,457,125     $4,849,327         $587,071 
•Earnings  of  the  coal  department  In  1908,  $41,487,555;  expenses,  $37.- 
320,763;   net,   $4,166,792;  1907,   $42,184,935;  expenses,   $37,960,014;  net, 
$4,224,921;  1906,  earnings,  $38,564,171;  net,  $3,655,119. 

OFFICERS. — Pres.,  W.  H.  Truesdale;  Sec.  and  Treas.,  A.  D.  Chambers 
90  West  St.,   N.  Y. 

BOARD. — Fredk.  W.  Vanderbllt,  Wm.  H.  Moore,  Eugene  Higglns. 
Henry  A.  C.  Taylor,  J.  Rogers  Maxwell,  Geo.  F.  Baker,  Wm.  Rockefeller. 
Hamilton  McK.  Twombly,  James  Stlllman,  M.  Taylor  Pyne,  Harris  C. 
Fahnestock,  Frank  Work.  John  D.  Rockefeller  Jr..  William  Fahnestook. — 
(V.  87,  p.  1160,  1419;  V.  88,  p.  504,  558,  944,  1619;  V.  89,  p.  41,  224.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City,  Va.,  78  miles;  Georgetown  to  Rehoboth,  Del.,  20  miles; 
total.  98  miles.  Controlled  by  Phlla.  Bait.  &  Wash.,  which  owns  $326,200 
of  the  $526,758  stock  (par  $25),  and  so  by  Penn.  RR.  See  V.  50,  p.  498. 
In  year  ending  Dec.  31  1908.  gross,  $:<23.835;  net,  Incl.  other  Income.  $15,- 
610;  Interest,  taxes,  &c.  J60.229;  balance,  deficit  for  year,  $44  619 — but 
this  does  not  Include  Interest  on  lloatlng  debt  (of  $822,985  Dec.  31  19(  8). 

DELAWARE  RIVER   RR.  &   BRIDGE  CO.— Frankford  Jet..  Pa.,   to 

Pensauken,    N.   J.,    and    branches,    9.52    miles. 

Capital  stock  ($1,300,000)  Is  all  owned  by  the  Pennsylvania  RR.,  which 
guarantees  bonds,  principal  and  Interest,  by  endorsement.  Dividends; 
Dec.  10"0  to  .Tune  190B.  Incl.,  4%  ve;irly  (2  J.&D.)  :Dec.  1906.  3%;  1907 
June,  3%;  Dec,  2%;  1908,  6%  (J.  &  D.);  1909,  June  26,  2%.  Sink,  fund., 
1%;  bonds  cannot  be  called.     Guaranty,  V.  63,  p.  1062,  1159;  V.  83,  p. 1524. 

DENISON  BONHAM  &  NEW  ORLEANS  RY.— Bonham  Jet.  to  Bon 
ham,  Tex.,  24  miles.  Operated  since  completion.  Dec.  1  1901,  by  the  Mo- 
Kans.  &  Tex.  under  a  10-yr.  contract.  Stock,  $50,000.  In  Nov.  1905  per- 
mission was  given  to  register  $325,000  30-ycar  gold  bonds;  none  outstanding 
July  1907.  V.  76,  p.  381;  V.  81,  p.  1610.  Pres.,  Ed.  D.  Steger;  Sec, 
John  W.  Russell.— (V.  77,  p.  823;  V.  81,  p.  1610.) 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward,  Colo.,  26 
miles;  Sunset  to  Eldora,  20  miles;  branches,  5  miles;  total,  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Colorado  &  Southern  (third-rail) 
V.  80,  p.  650.  Successor  to  Colorado  &  Northwestern  RR.  sold  In  fore- 
closure March  29  1909  to  the  bondholders'  committee.  V.  88,  p.  944. 
Stock,  $300,000,  all  outstanding;  par  $100.  Of  the  bonds  ($800,000  auth. 
issue),  $100,000  are  reserved  for  extensions,  Improvements,  <fcc.  They  are 
entitled  to  Interest  up  to  5%  if  earned,  payable  Sept.  1  beginning  1910. 

Year  ending  June  30  1908,  old  company,  gross,  $81,187;  net,  $11 ,101 ;  Int., 
taxes,  &c,  $53,801;  bal.,  def.,  $42,700.  Pres.  and  Treas.,  W.  B.  Hayes; 
Sec,  C.  M.  Williams.      Office,  Boulder,  Colo. — (V.  89,  p.  41.) 

DENVER  NORTHWESTERN  &  PACIFIC  RY.—  Iiulldlng  from  Denver  to 
Salt  Lake,  about  575  miles,  along  a  line  about  100  m.  south  of  the  Union  Pac. 
and  125  m.  north  of  the  Denver  &  Rio  Grande.  In  1905  110  miles,  Denver 
to  Sulphur  SnrlnTS,  Col.,  were  opened.  Extension  from  .Sulphur  Springs  to 
Steamboat  Springs,  1 0  >  m., .completed  Nov.  1  1908,  the  last  named  point 
being  364  m  from  Salt  Lake.  See  V.  75  p.  289;  V.  78,  p.  1108;  V.  80.  p. 
1362;  V.  86,  p.  167.  N.  W.  Term.  RR.  proposed  to  build  terminals  In 
Denver.  In  May  1008  $1,800,000  Northwestern  Term.  RR.  bonds  were 
reported  as  sold,  but  none  Issued  to  Sept.  1908.  V.  86,  p.  1284.  V.  79, 
p.  1704;  V.  81,  p.  1315;  V.  82.  p.  1211,  V.  86,  p.  1284. 

Incorporated  In  July  1902  with  $20,000,000  authorized  stock,  of  which 
$10,000,000  pref.  5%  non-cum..  all  to  be  Issued  for  construction,  together 
with  $20,000,000  of  th*  $22,500,000  4%  bonds  V.  75,  p.  114  7;  V.79,  p  102 
Outstanding  April  1  1909,  $5,450,000  each  of  com.  and  pref.  stock  and 
$10,900,000  bonds.  Of  the  bonds,  $8,000,000  are  deposited  as  collateral 
for  $4,000,000  6%  2-year  notes  of  the  Colorado  -IT  tah  Construction  Co. 
(which  is  building  the  road),  dated  May  1  1909,  redeemable  at  101,  an  I 
guaranteed,  prln.  and  Int.,  by  Pres.  D.  H.  Moffat;  Interest  payable  quar- 
Jvnriy.(g'~''"-,:  (>"tral  Tr.  Co.,  N.  Y.,  trustee:  denominations  $5,000,  $10,- 
000,  $2.>,000  and  $50,000  each.     V.  88,  p.  1127,  1061.     The  bonds  of  the 


Continental  Tunnel  Co.,  to  construct  a  tunnel  6  miles  in  length  through  the 
Continental  Range,  50  miles  west  of  Denver  ($5,000,000  auth.  issue),  will 
be  guaranteed,  prin.  and  int.  V.  85,  p.  1143.  Pres.,  David  H.  Moffat; 
V.-P.,  W.  G.  Evans;  Treas.,  Thos.  Keely;  Sec,  F.  B.  Gibson. — (V.  88,  p. 
623,   1061,   1127.) 

DENVER  &  RIO  GRANDE  RR.— (See  Map)  .—ROAD.— The  lines 
owned  and  controlled  are  well  shown  on  the  adjoining  map. 

Miles.  |  Miles. 

Road  owned  and  operated 2,534  1     Of   the    preceding: 

Rio  Gr.  Jc.  RR.,  &c.  (leased).-      70  IStandard  gauge 1,809 

1  Narrow  gauge  only 795 

Total  June  30  1908 2,604|2d  track 82 

Rio  Grande  &  Southwestern  RR.,  Lumberton  Station,  Col.,  33  m.  south- 
easterly, Is  operated  on  basis  of  25%  of  gross  earns.     V.  79,  p.  907. 

HISTORY. — Reorganization  of  a  railway  company  of  same  name  fore- 
closed July  12  1886.  On  July  31  1908  the  Rio  Grande  Western  was  merged. 
V.  87,  p.  226,  285.  The  Rio  Grande  Junction  Is  leased  jointly  by  this  co. 
and  the  Colorado  Midland,  and  its  bonds  guaranteed.  The  Col.  Midland  Is 
controlled  by  parties  Interested  severally  In  the  D.  &  R.  G.  and  Colorado 
&  Southern.     V.  70,  p.  739.     The  Rlo  Grande  Southern  Is  controlled. 

The  Missouri  Pacific  early  In  1901  acquired  $14,800,000  common  and 
$7,300,000  preferred  stock,  this,  together  with  the  Rockefeller  Interest,  It 
is  understood,  constituting  a  considerable  majority  of  the  entire  stock. 
V.  72,  p.  338,  580,  1238;  V.  73,  p.  506. 

Denver  &  Rlo  Grande  owns  two-thirds  of  the  stock  and  has  given  a 
traffic  guaranty  to  the  Western  Pacific  Ry.  (which  see)  to  be  completed 
from  Salt  Lake  City  to  Ran  Francisco  bv  Sept.  1909.  V.  81,  p.  845-  V.  83, 
p.  568.  The  stock  ($200,000)  i  f  the  Salt  Lake  City  Union  Depot  &  RR. 
Co.  Is  equally  owned  by  the  D.  &  R.  G.  and  Western  Pacific,  which  guar- 
antee Its  $1,100,000  first  mortgage  30- year  5%   bonds.     V.  88,  p.  232. 

DIVS.  since  '911  '92.  '93.  '94.  '95.  '96.  '97  '98.  "99.  '00.  '01  to  July'09 
on  preferred  ,  %  -  /      0        2        0       02       22J444  5  yearly 

BONDS. — Consols  of  1886  for  $6,900,000  originally  reserved  for  exten- 
sion to  Ogden  were  available  for  capital  requirements,  of  which  part  Issued. 
V.  73,  p.  507.     See  abstract  of  mortgage  In  V.  47,  p.  228. 

The  improvement  mortgage  abstract  was  In  "Chronicle",  V.  47,  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  In  V.  49,  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange,  V.  50,  p.  73;  also  V.  69,  p.  284.  Utah  Fuel  1st  5s 
of  1931;  see  application  to  list,  V.  78.  p.  1171,  1178,  1548,  2015. 

The  Rlo  G.W.  first  consol.  4s  of  1899,  see  application  to  list  In  full. 
V.  72,  p.  537.   V.  72,  p.  775,  1189.   List  of  coll.  June  30  1908,  V.  87,  p.  620. 

The  stockholders  voted  July  23  1908  to  merge  Rlo  Gr.  West,  and  on  Sept. 
10  to  make  a  refunding  mortgage  dated  July  1  1908  covering  the  con- 
solidated properties  to  secure'an  issue  of  $150,000,000  bonds,  of  which  $90,- 
000,000  will  be  reserved  to  retire  underlying  bonds  and  the  remaining  $60,- 
000,000  will  be  available  for  other  purposes.  The  bonds  are  redeemable  at 
105  to  Aug.  1  1913  and  110  thereafter.  In  Nov.  1908  $17,500,000  of  the 
bonds  were  sold  and  in  Feb.  1909  $5,000,000,  the  bankers  having  an  option 
on  $6,000,000  additional.  V.  87,  p.  1419.  In  addition  to  a  lien  on  the 
D.  &  R.  G.,  the  bonds  are  secured  by  two-thirds  ($50,000,000)  of  the  stock 
of  the  Western  Pacific  and  all  the  outstanding  2d  M.  bonds  on  the  latter 
($17,130,000  in  Jan.  1909).  V.  86,  p.  1224,  1284.  1529;  V.  87,  p.  226, 
285,  544,  741,  1419;  V.  88,  p.  100,  230,  294,  504,  822. 

LATEST  EARNINGS. — From  July  1  to  May  31,  11  months: 

11  Mos. —       Gross.  Net.  Oth.  Inc.       Charges.         Bal.,  Sur. 

1908-09 $18,995,804      $5,126,508      $798,536      $3,533,331      $2,391,713 

1907-08 18,794,133        6,089,326        688,633        3,662,594        3,115,365 


ANNUAL  REPORT.— Report 
eluding  the  Rlo  Grande  WTestern. 


for   1907-08 
See  p.  575. 


in   V.  87     p.   611,   618,   In- 


1907-08. 

Average  miles  operated 2,499 

Total  operating  revenue .$20,386,431 

Net  operating  revenue 7,347,622 

Taxes 750,471 


Operating  Income $6,597,151 

Other  Income 597.149 


1906-07. 

2,500 

$20,926,690 

7.884,357 

730,387 

$7,153,970 
529,959 


Total  net  Income $7,194,300 

Interest  on  bonds $3,293,929 

Rental  of  road,  yards,  terminals,  &c_  47,303 

Hire  of  equipment... 317,233 

Dlv.  on  preferred   stock  (5%) 2,288,070 

Renewal   fund 120,000 

Appropriations  for  betterments 231.393 

Appropriations  for  new  equipment..  


S7, 
J3, 


683,929 
210.584 
77.276 
219,273 
286,853 
120,000 
700.000 
825,000 


Inc.   (  +)  or 

Dec.   (— ). 

—  1 

—$540,259 

—  536.735 

—20,084 

—$556,819 
+  67.190 

—  $489,629 

+  $83,345 

—29,973 

+  97,960 

+  1.217 


—468.607 
—825,000 


Total $6,297,928 

Surplus $896,373 

RESULTS  FOR  PREVIOUS    YEARS 

Year  end.    June  30—          1907.                 1906.  1905. 

Average  miles  operated-             2,500               2,477  2.420 

Gross    earnings ..$21,409,042   $19,680,115  $17,031,507 

Net  earnings- 8,156,930       7.581,943  6,862,547 

Other   Income 243.379           262,124  192.133 

OFFICERS. — Chairman  of  Board.  George  J.  Gould;  Pres.,  E 


$7.438,986— $1,141,058 
$244,944      +$651,429 

OLD  BASIS. 

1904. 
2,398 
$16,446,434 
6,387.991 
214.345 
T.  Jeffery; 
Vlce-Prcs.,  Chas.   H.  Schlacks;  Treas.,  J.   W.  Gllluly;  See.  and  Compt., 
Stephen  Little.     Office,  195   PSroadway.  N.  Y. 

Directors — George  J.  Gould.  Wlnslow  S.  Pierce,  E.  T.  Jeffery,  Edwin 
Gould,  Howard  Gould,  A.  H.  Calef  and  Arthur  Coppell,  New  York;  Charles 
H.  Schlacks  and  Joel  F.  Valle.  Denver,  Colo. — (V.  88,  p.  294.  504,  822.) 

DES  MOINP.S  &  FORT  DODGE  RR.— (See  Map  Minneapolis  A  St. 
Louis.)  —  Owns  Des  Moines  to  Ruthven,  la.,  137.01  m.;  at  Ft.  Dodge,  la., 
0.61  m.;  trackage,  Tara  to  Ft.  Dodge,  6.07  m.;  and  Spencer  to  Ruthven, 
12.45  m.;  total.  156.14  m.  In  1904  Mlnneap.  &  St.  Louis  acquired  $2,530,- 
OOOof  the  outstanding  $4,283,100  com.  stock,  and  guarantees  the  $3,072,000 


July.  1909. 
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RAILROADS 


For  explanation  of  column  headings,  &c.   see  notes 
on  first  page  of  tables 

Det  &  Tol  Sh  L— 1st  M  53,000,000  g  gu  p  &  I.Me.c*&r 

Dover  &  Rockaway — Stock  6%  rental  999  years.. 

Dub  &  Sioux  City — 111  Cent  W  lines  1st  M  g._  Us.c*&r 

Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  to  SlouxCy 

Cher  &  Dak  CR4C  and  Omaha  Dlv  &c  first  mtge 

Duluth  &  Iron  Range — First  mortgage Mp.c&r 

Second  M  currency  redeem  at  105  $5,000,000_Ce.c* 

Duluth  Missabe  &  Northern — First  mortgage  gold  s  f 

First  consol  mtge  $3,500,000  gold  call  at  105     .-Ce 

General  mortgage  gold  sf,  red  105 Nxc* 

Dul  RL&Win— lstM$2,000,000  g  red  105  beg'll.lC.c* 

Duluth  So  Sh&  Atlantic— MarqH  &  On  gen  M--Ce.c* 

Duluth  South  Shore  &  Atlantic  1st  M  gold.Ce.c&r 

First  consol  mtge  gold  Interest  guar Ce.c*&r 

Income  certs  ($3,000,000  held  by  Can  Pac  July  '08) 

Car  trusts  guar  by  Can  Pac  (due  monthly) 

do  guar  by  Can  Pac  (due  $17,000  yearly)  -. 

do  do  do 

Durham  &  So  Car— 1st  M  $300,000  gold  red  105_MeBa 
Durham  Union  Station— First  M  $75,000  g-..S.c*&r 
Dutchess  County  RR — See  Central  New  England  Ry_ 

East  Mahanoy  RR — Stock 

East  Pennsylvania — Stock  6%  guar  999  yrs  Phlla  &  B 
First  mtge  gold  guar  p  &  1  by  P  &  R  RR  (end)-.c* 
East  Tennessee  Virginia  &  Georgia — See  Southern  Ry 
East  Tenn  &  W  No  Cai — 1st  M  g  (V  81  p  1723)  QuP  c* 
Eastern  Ry  of  Minnesota — See  Great  Northern 
El  Paso  &  Northeast— N  M  Ry  &C  coltr  gredl05--N 

N  M  Ry  &  Coal  M  gold Ta 

Alam  &  Sac  Mt  first  mtge  $900,000  gold  guar N 

El  Paso  &  Rock  Isl  first  M  $2,500,000  gold.-.Ta.c* 
Dawson  Ry  &  Coal  coll  trust  gold  guar  p  &  l-.Ta.c* 
El  Paso  Union  Pass  Depot— 1st  M  g  $240,000  s  f--Ta 
Elgin  JoIiet&  Eastern— 1st  M  ($10,000,000)  g.Cex.c* 
Blmira  &  Lake  Ont — Sodus  Bay  &  So — 1st  M  g_-  Un.c 
Elmira  &  YVilliamsport — Stock  common  5%  rental  NC 
Preferred  stock  7%  rental  999  years  Northern  Cent 

First  mortgage 

Income  bonds  99!)  years  to  run. r* 


Miles 

Date 

of 

of 

Road 

Bonds 

48 

1903 

218 

1895 

184 

1869 

328 

•88-00 

210 

1887 

210 

1896 

65 

1892 

130 

1893 

215 

1906 

1906 

130 

1885 

588 

1887 

588 

1890 

1892 

1906 

1907 



1909 

30 

1905 

--- 

1905 

"36 



36 

1888 

34 

1905 

165 

1897 

1901 

31 

1898 

128 

1901 

133 

1901 

1905 

181 

1891 

34 

1884 

73V2 



73H 



73H 

I860 

1863 

Size,  or 

Par 

Valu 


$1,000 

100 

1,000 

800   &c 


1,000   &c 
1.000   &c 


1,000 
1,000 


000 
000 
000 
000 


100   &c 


1,000 
,000   &c 

50 

50 
1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

50 

50 

1.000 

Rno 


Amount 
Outstanding 


2,288,000 

140,000 

5,425,000 

2,800,000 

8,930,000 

6,732,000 

See  text 

1,174,000 

1,034,000 

9,274,000 

2,000,000 

1,077,000 

3,816,000 

15,107,000 

3,000,000 

5:1,856 

115.598 

198,000 

300,000 

54,000 

497,750 

1.948,300 

495,000 

500,000 

3,000,000 

2,000,000 

372,000 

2,500,000 

3,000,000 

240,000 

10,000,000 

500,000 

500,000 

500,000 

963,000 

570  000 


INTEREST  OR  DIVIDENDS 


Rate 


4g 
6 

4g 
7 
Illinois 
5 
6 

6  g 
6  g 
5g 
5  g 
6 
5  g 

4S 

4^ 

5 

4H 

5  g 

5g 

5 
6 

4g 

5  g 


I  &  J 
A     &     O 

F  &  A 
A  &  O 
entral  bo 
A     &     O 

& 

& 

& 

& 

& 


When 
Payable 


&     O 


& 
& 


J      &      J 

J  &  D  15 
M  &  S 
J  &  J 
M     &     N 

J  &  D  15 
J  &  J 
M     &      S 

M     &    N 


& 

& 


&     O 
&     J 


& 

& 

M  &  N 
J  &  J 
M  & 
J  & 
J       & 


&      O 


Where  Payable,  and  by 
Whom 


Mercantile  Trust  ol  NY 
143  Liberty  St  New  York 
Office   115    B'way   N    Y 

do  do 

nds  or  collateral  therefor 
Office  Empire  Bldg  N  Y 

do  do 


Central  Trust  Co  N  Y 
Company's  office  N  Y 
Chase  Nat  Bk  N  Y:  &Ch|c 
44  Wall  Street  New  York 

do  do 

New  York  or  London 
Montreal,  Quebec 


Merchants'  Trust  Co  Bait 
Standard  Trust  Co  N   Y 

Reading  Term  Phlla  Pa 
do  do 

do  do 

Guar  Tr  &  S  D  Co  Phlla 

Trust  Co  of  America  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

71  Broadway  New  York 

Nat  Bank  of  Comm  N  Y 

Broad   St  Station    Phlla 

do  do 

do  do 

do  rt« 


Bonds — Princi- 

pal, 

When  Due 

Stocks — Last 

Dividend 

Ian 

1  1953 

Apr 

1909  3% 

Aug 

1  1951 

Oct 

1  1917 

Oct 

1  1937 

Jan 

1  1916 

Jan 

1  1922 

Jan 

1  1923 

Ian 

1  1943 

Jan 

1  1916 

Apr 

1  1925 

Jan 

1  1937 

Aug 

1  1990 

Dec 

31  1912 

To  Jan  1911 

To  J 

une 1912 

Mch 

1  1914 

July 

1  1935 

May  1  1955 

Ju  el519092H 
July  20  1909  3% 
Men  1 1958 


Nov 

1  1935 

Oct 

1  1947 

Oct 

1  1951 

Apr 

1  1928 

Jan 

1  1951 

July 

1  1951 

Jan 

1916-1935 

May 

1  1941 

July 

1  1924 

May 

1909 

•July 

1909 

Jan 

I  1910 

Oct  1  2862 

first  mtge.  4%  gold  bonas  Issued  to  retire  all  the  outstanding  bonds  .which  ma- 
tured Jan.  1  1905;  the  Minn.  &  St.  Louis  leases  the  road  for  30  years  from 
Jan.  1  1905;  all  Income  over  charges,  Improvements,  &c,  to  be  paid  to 
lessor.  V.  79,  p.  268,  1704,  2085.  Form  of  guaranty,  V.  79,  p.  2696. 
Preferred  stock  Is  entitled  to  7%,  non-cumulative,  then  common  to  7% 
after    which    both    share    equally. 

The  stockholders  June  8  1906  authorized  $1,000,000  second  mortgage 
bonds,  of  which  $600,000  was  used  to  pay  floating  debt  Incurred  for  im- 
provements and  refunding,  the  common  stock  being  raised  from  $4,283,100 
to  $5,335,600  and  the  pref.  from  $763,500  to  $1,164,000.  V.  82,  p.  1322. 

DIVIDENDS—.  \  *93.  '94.  *95.  '96  to  '98.    '99  to  '03.  '04  to  '09. 

On  preferred %/     2       4       4      6    y'rly.       7    y'rly.       5    y'rly. 

Pres..  Edwin  Hawley:  Vice-Pres.,  L.  F.  Day;  Treas..  F.  H.  Davis;  Sec. 
W.  S.  Crandell.  Report  for  year  ending  Dec.  31  1908  in  V.  88,  p.  1615, 
showed  gross  earnings,  $529,071;  net,  $159,949;  taxes  and  interest,  $173,280; 
deficit,  $13,331. — (V.  88,  p.  1436,  1615.) 

DES  MOINES  UNION  RY.— Terminal  road  In  Des  Moines;  owns  4  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  In  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  In  V.  65,  p.  1173.  Leased  to  Wabash  RR.,  Chicago  Great 
Western,  Chic.  Milw.  &  St.  P.  Ry.,  Chic.  Burl.  &  Quincy  RR.,  Des  Moines 
Iowa  Falls  &  Nor'n  Ry.  and  Minneapolis  &  St.  Louis  RR.  V.  75,  p.  342. 
Rental  equal  to  expenses  and  fixed  charges  paid  monthly  bv  lessees  on 
wheelaee  basis.  Stock  auth.,  $2,000,000:  out.,  $400,000;  r>ar,  $100.  Year 
1907-08,  gross,  $320,898;  net.  inc.,  $141,469;  charges,  $63,063. — (V.86,p.337 

DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY.— (See  Map  Grand 
Trunk  Ry.) — Owns  from  Detroit  to  Grand  Haven,  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878.  The  principal  and  Interest  on  the  bonds  are 
guaranteed  bv  the  Grand  Trunk  of  Canada.  Stock.  $1,500,000:  par,  $50. 
Real  estate  bonds  or  mortgages,  $226,000.  On  June  30  1908  sundry  out- 
standing accts.,  $2,751,648.     Grand  Trunk  of  Canada  owns  entire  stock. 

EARNINGS. — 11  mos.,  (1908-09 Gross,  $1,534,421;  net,  $280,416 

July  1  to  May  31.         11907-08 Gross,'    1,585,849;  net,    209,333 

Year  ending  June  30  1908,  gross,  $1,704,834;  net,  $220,810;  charges, 
$419,314;  bal.,  def.,  $198,505. — (V.  82,  p.  986;  V.  88,  p.  1620.) 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsilanti, 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4%  on  stock. 

DETROIT  MACKINAC  &  MARQUETTE  RY.— SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
gan, 195  m.:  Rose  City  Branch,  31  m.;  Prescott  Branch,  12  m.:  Lincoln 
Branch,  14  m.;  Au  Gres  Branch,  8  m.;  logging  branches  (largely  temporary) , 
87  m.:  total,  348  m.  In  1907-08  forest  products  furnished  49.16%  of  traf- 
fic.    In  1902  Henry  K.  McHarg  and  associates  acquired  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments 
&c,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "first  lien"  and  $300,000 
"mortgage"  bonds  were  on  June  30  1908  held  In  the  treasury.  Equipment 
notes  (5s),  $80,000,  due  $6,667  monthly  to  July  1910  inclusive;  loans  and 
bills  payable  June  30  1908,  $195,000. 

STOCK.— The  capital  stock  Is  $3,000,000.  of  which  $2,000,000  common 
and  $1,000,000  5%  non-cum.  preferred.  See  V.  74,  p.  629.  Dlv.  on  pref., 
2>4%    July  1  1903;  since  to  July  1909,  5%  yearly. 

LATEST  EARNINGS. — (1908-09 Gross,   $1,051,769;  net,   $245,297 

11  mos.,  July  1  to  May  31.  \1907-08 Gross,     1,086,488;   net,     267,968 

EARNINGS. — Report  for  year  ending  June  30  1908  was  in  V.  87,  p. 
1233,  showing,  gross,  $1,186,096;  total  net  Income,  $397,045;  Int.,  taxes, 
&C.  $253,708;  equip,  and  lmp'ts,  $117,246;  pref.  dlv.  (5%),  $47,500;  bal., 
def.,  $21,409.     1906-07,  gross,  $1,311,274;  net,  $301,182. —  (V.  88.  p.  100.) 

DETROIT  TOLEDO  &  IRONTON  RY.— Operates  road  from  Detroit, 
Mich.,  to  Ironton,  via  Lima,  384  m.,  Including  46  m.  of  trackage;  branches, 
Kingman  to  Sedalla,  O.,  31  m.;  Jackson  to  Cornelia,  19  m.,  and  Llsman 
Jet.  to  Dean,  O.,  3  m.;  total,  435  m.;  coal  mine  tracks,  yard  tracks  and 
sidings,  136  m.  Outlet  for  bituminous  coal  of  Southern  Ohio.  In  June 
1905  acquired  control  of  Ann  Arbor  RR.     V.  81,  p.  264;  V.  82,  p.  509. 

ORGANIZATION. — Successor,  per  plan  V.  80,  p.  650,  of  Det.  South. 
RR.  foreclosed,  subject  to  Ohio  South,  mtge.   V.  80,  p.  2344,  1856. 

Receivership.  —  In  Feb.  1908  Geo.  K.  Lowell,  Ben].  S.  Warren  and  Thomas 
D.  Rhodes  were  appointed  receivers,  the  Interest  on  the  consol.  4Hs  due 
Feb.  1  1908  being  In  default.  The  Interest  on  Ohio  So.  dlv.  bonds  and  on 
the  divisional  and  gen.  lien  4s  has  been  paid  promptly.  On  Feb.  25  1908 
$300,000  receivers'  certfs.  were  authorized  having  a  lien  junior  to  the  Ohio 
So.  division  and  divisional  and  gen.  lien  4s;  $200,000,  bearing  interest  at 
6%,  were  outstanding  June  1  1909.     V.  86,  p.  546,  602. 

Committee  for  Consol.  4  'As. — Russell  Harding,  Chairman;  Henry  V.  Poor, 
Sec;  Central  Trust  Co.,  depositary.     V.  86,   p.  337. 

Collateral  Trust  Noteholder ■fCommitteet.-  -Joseph  Ramsey  Jr.  Is  Chairman 
of  one  commit  tee,  Walter  L  Worrall  Secretary:  New  York-  Trust  Co.,  de- 
positary. In  Nov.  1908  about  $3,600,000  of  the  $5,500,000  outstanding 
notes  were  owned  or  controlled  by  the  committee.  V.  86,  p.  337,  420, 
480,  546,  602,  1589;  V.  87,  p.  166,  285,  544,  1300. 

Another  committee  (E.  Rollins  Morse,  Chairman;  Windsor  Trust  Co., 
New  York,  depositary)  In  Nov.  1908  owned  or  controlled  about  $1,700,000 
notes.      V.  86,  p.  602,  1343;  V.  87,  p.  166,  226,  544,  613,  677. 

Stockholders'  Committee.  Wlllard  V.  Kins,  Evans  H.  Dick  and  E.  L 
Oppenheim  (Columbia  Trust  Co.,  N.  Y.,  depositary) .     V.  86,  p.  794. 

Pref.  Stockholders'  Committee. — Alexander  J.  Hemphill,  Chairman:  Edgar 
C.  Hebbard,  Sec.  (Guaranty  Tr.  Co..  N.  Y.,  depos.).     V.  86,  p.  1409,  1529. 

NOTEHOLDERS'  PLAN. — In  Nov.  1908  the  Ramsey  committee  came 
to  an  agreement  with  the  Morse  (or  Holllns  syndicate)  committee,  looking 
to  an  exchange  of  the  committee's  interest  In  the  pledged  D.  T.  &  1.  consols 
for  the  syndicate's  Interest  In  the  Ann  Arbor  pref.  and  com.  stock.  See 
circular  in  V.  87,  p.  1300.  The  sale  of  the  collateral  for  the  notes  was  ad- 
journed Indefinitely  In  Jan.  1909  by  reason  of  a  temporary  Injunction.  In 
July  1909  reorganization  was  deferred  pending  litigation  as  to  validity  of 
certain  consol.  mtge.  bonds.     V.  89,  p.  224. 


$150,137 
24,768 


Balance. 

$259,071 

5,820 


BONDS. — Gen.  Hen  and  dlvls.  1st  4s  are  secured  by  mort.  on  entire  sys- 
tem, Including  future  property,  except  Toledo  terminal. 

The  consol.  4  Hs  cover  the  whole  system  and  are  also  a  first  lien  upon  the 
stock  of  the  Toledo  Southern  RR. 

The  5%  notes  of  1905  ($5,500,000  Issue)  are  secured  by  $3,001,000 
Ann  Arbor  preferred  and  $2,190,000  common  stock  and  $5,000,000  Det.  T. 
&  I.  consols.  V.  80,  p.  2457,  2620;  V.  81,  p.  155.  Loans  and  bills  payade 
June  30  1908,  $565,651. 

EARNINGS.— 11  mos.,  "11908-09 Gross,  $1,400,738;  net, 

July  1  to  May  31.         J1907-08 Gross,     1,511,846;  net, 

REPORT. — For  year  ending  June  30  1908  In  V.  87,  p.  1294. 

Entire  System  (including  Ann  Arbor). 
Year.  Gross.  Net.  Olh.inc  .    Chgs.&  tares. 

1907-08 $3,871,964      $1,077,695      $30,040      $1,366,806 

1906-07 4,298,925        1,320,320        29,137        1,343,638 

Detroit  Toledo  <$t   Ironton   Proper. 

1907-08 $1,920,670         $551,674  $432         $950,380def  .$398,274 

1906-07 2,116,409  553,462  1,553  926,683  def.371,623 

Interest  charge  includes  yearly  $275,000  interest  on  collateral  trust  notes 
Issued  for  Ann  Arbor  stock.     See  V.  83,  p.  1034. 

Pres.,  Eugene  Zimmerman;  Sec  and  Treas.,  G.  Casper  Niles;  Office, 
Detroit. — (V.  87,  p.  1533,  1664;  V.  88,  p.  100,  231;  V.  89,  p.  224.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit,  47.6  m.;  2d  track.  20  m.;  sidings,  3  m.:  trackage  over 
Tol  -do  Rv.  &  Term.  Co.,  &c,  31  m.;   total  track,  101.6  m.      V.  78,  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  $1,428,000  stock  and  Jointly  guarantee  the  bonds,  principal 
and  Interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  The 
unissued  bonds  are  reserved  for  extensions  and  Improvements.  First  divi- 
dend, 4%,  paid  from  earnings  prior  to  June  30  1908.     V.  87,  p.  1237. 

EARNINGS. — 11  mos.,  11908-09 Gross,    $713,651;   net,    $298,844 

July  1  to  Mav  31.         J1907-08 Gross,      821,064;   net,      424,998 

Year  ending  June  30  1908,  gross,  $878,421;  net  income,  $401,583;  Interest 
on  bonds,  rentals,  &c,  $293,583;  improvements,  $21,079;  divi  .ends  (4%), 
$57,120;  bal.,  sur.,  $29,801.     Pres.,  T.  P.  Shonts. — (V.  87,  p.  1237.) 

DUBUQUE  &  SIOUX  CITY  RR.— (See  Map  of  Illinois  Central.)—  Owns 
Dubuque.  Iowa,  to  Iowa  Falls,  143  miles:  Iowa  Falls  to  Sioux  City,  184  m. 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line,  76  m.;  Tara  Station,  near  Ft. 
Dodge,  la.,  to  Council  Bluffs,  130  m.;  total  owned,  730  miles. 

ORGANIZATION.— Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns  nearly  all  the  $15,000,000  stock  and  has  issued  Its  own 
bonds  on  the  road;  the  onlv  D.  &  S.  C.  bonds  held  by  the  public  are  the  Iowa 
Falls  &  Sioux  City  7s,  $2,800,000.     Lease,  V.  79,  p.  1274. 

DIVIDENDS  SINCE  1899.— 1900,  3%;  1901,  1  K % :  1902,1%;  1906, 
1H%;    1907,  4%;    1908.  June  30,  1H%—  (V.  70,  p.  1290.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely,  Minn.,  117.22  m.; 
Tower  Jet.  to  Tower,  1.40  m.;  Allen  Jet.  to  Virginia,  25.31  m.;  McKInley 
to  Eveleth,  8.83  m.;  Waldo  to  Drummond,  15.02  m.;  branches  and  spurs, 
56.03  m.;  trackage  to  Union  Depot,  Duluth,  0.80  m.;  total,  224.61  miles. 
Owns  ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c. — Stock,  auth.,  $10,000,000;  out.,  $3,000,000.  Federa 
Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of  the  $4,- 
500,000  2d  mtge.  bonds.  (V.  66,  p.  1237.)  First  mtge.  bonds  auth.,  $25,- 
000  per  mile  for  construction  and  $7,000  for  equipment.  Dividends  prior  to 
1900  aggregated  100%:  in  1901-02,  6%:  in  1903-04,  from  accumulated  sur., 
150%;  1905,  65%;  1906,  40%;  1907,  80%;   1908,  80%. 

EARNINGS. — 11  mos.,  I  1908-09 Gross,  $5,798,886;  net,  $3,465,798 

July  1  to  May  31.         J1907-08 Gross,     5,647,759;  net,     3,193,812 

Year  ending  June  30  1908,  gross,  $6,207,510;  net,  $3,259,124;  other  In- 
come, $100,761;  Interest  on  bonds,  $606,600;  depreciation,  $471,340;  bet- 
terments, $217,183;  bal.,  sur.,  $2,064,762.— (V.  79,  p.  2085.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron.  Minn..  77.96  m.:  branch  from  Alborn  northwesterly  to  Buckeye 
Mine,  53  m.;  other  branches  and  spurs,  150  77  mile?;  trackage  to  Union 
Depot,  Duluth,  2  m.;  total,  283.63  m.  Entire  $4,112,500  stock  owned  by 
Lake  Superior  Consol.  Iron  Mines  and  so  by  U.S.  Steel  Corp.   V.  72,  p.  1038. 

Of  the  general  5s  of  1906,  bonds  are  reserved  to  retire  the  underlying 
bonds;  additional  bonds  may  be  issued  at  not  over  $30,000  per  mile  for  ad- 
ditional single  main  track  and  $20,000  for  second,  third  and  fourth  main 
tracks  and  for  not  over  75%  of  the  cost  of  equipment  and  improvements. 
Sinking  fund  of  2%  yearly  of  outstanding  bonds  (Incl.  bonds  in  s.  f.)  retires 
bonds  by  lot  at  105.     V.  88.  p.  822. 

In  1903-04  paid  dividend  of  150%  from  accumulated  surplus  and  In  Sept. 
1905  70 %;  June  1906,  40 %;  Sept.  1907,  50%;  June  '08,  60%;  Dec.  '08,  40%. 

EARNINGS. — 11   mos. ,11908-09 Gross,  $8,323,773;  net,  $5,402,940 

July  1  to  May  31.         11907-08 Gross,     8,389,281;  net,     5,175,910 

For  year  ending  June  30  1908,  gross,  $9,365,249;  net,  55,295,986:  other 
income,  $287,628;  Int.  and  sink,  funds,  $728,637;  bal.,  sur.,  $4,854,977.  In 
1906-07  gross,  $10,981,893;  net,  $6,328,589. — (V.  89,  p.  224.) 

DULUTH  RAINY  LAKE  &  WINNIPEG  RY.— Completed  April  1908 
from  Virginia,  Minn.,  north  to  connection  with  Canadian  Northern  at  Inter- 
national Falls  98  miles,  giving  that  road  access  to  Duluth  and  Two  Harbors, 
at  the  head  of  the  Great  Lakes.  V.  86,  p.  546.  1100.  In  Dec.  1908  the 
Canadian  Northern  purchased  the  entire  $2,000,000  stock,  the  Duluth 
Winnipeg  &  Pacific  Ry.  being  Incorporated  In  Mch.  1909  with  $6,000,000 
auth.  stock,  to  control  the  Duluth  R.  L.  &  W.  Ry.  and  build  an  extension 
from  Virginia,  Minn.,  to  Duluth,  75  m.,  and  branches  and  spurs  for  Indus- 
trial and  mining  purposes;  also  docks  at  Duluth,  where  valuable  sites  for 
terminals  have  already  been  secured.  V.  87,  p.  1605,  1664;  V.  88,  p.  563, 
623.   882,   1252.  .  .    . 

The  Virginia  &  Rainy  Lake  Co.,  which  formerly  owned  the  road,  guaran- 
tees the  Interest  on  the  bonds.  Sinking  fund  yearly,  beginning  Mch.  1909, 
amounting  to  two-thirds  of  net  earnings.  V.  81,  p.  558,  613,  1848;  V.  82, 
p.  751;  V.  84,  p.  158;  V.  85,  p.  1518. 
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RAILROADS 

Miles 

Date 

Size,  or 

INTEREST  OR  DIVIDENDS 

Bonds — Princi- 
pal,   When  Due 

For  explanation  of  column  headings,  &c,  see  notes 

of 

of 

Par 

Amount 

Rate 

When 

Where  Payable 

,  and  by 

Stocks— Last 

on  first  page  of  tables 

Road 
85 

Bonds 

Value 

Outstanding 

% 

Payable 

Whom 

Dividend 

Erie  &  Pittsburuh — Stock  7%  reutai  999  yis  Penn  C< 

$5o 

$2,000,000 

7 

Q— M 

Union  Trust  Co  New  York 

June  10  '09  1  % 

Special  guaranteed  betterment  stock  $2, 500, 000 

8--. 



50 

1.420)  7.-,,! 

7 

Q— M 

do 

do 

Ju,  e  10  '09  1% 

General  mtge  (now  first)  $4,500,000  gold  guar.-Un 

8." 

1890 

1,000 

4, 302. olio 

314  a 

J      & 

J 

do 

do 

July  1  1940 

Erie  Railroad — Common  stock  $153,000,000  auth 

... 



100 
100 

112,378.900 
16,000,001 

Second  pref  stock  4%  non-cum  redeem  at  par 

See  text 

Seml-ani; 

J  P  Morgan   & 

Co  N  Y 

^pr  1907  2% 

First  pref  stock  4%  non-cum,  redeem  at  p  r 





10( 

47,892.400 

See  text 

Seml-ann 

do 

do 

P.  pr  190  7  2% 

A — Old  Bonds  Assumed — Roads  Consolidated 

N  Y  &  Erie  1st  M  Plerm  to  Dun  ext  1897  gold-.c* 

44: 

1847 

1,000 

2,482,000 

4  g 

M     & 

N 

See  text 

May  1  1947 

Second  mortgage  (extended  in  1879)   gold c* 

447 

1849 

1  .000 

2,149,001 

5  g 

M     & 

S 

do 

do 

Sept  1  1919 

Third  mortgage  (extended  In  1883)  gold c* 

44', 

1853 

1.000 

4, (j  17, 001 

4«  e 

M     & 

S 

do 

do 

Mch  1  1923 

Fourth  mortgage  (extended  In  1880)  gold c* 

475 

1857 

1 ,000 

2,926,001 

5  g 

A     & 

( 

do 

do 

Oct    1 1920 

Fifth  mortgage  (extended  In  1888)  gold c* 

47T. 

1858 

500    &c 

7  09,5(10 

4  o* 

J      & 

D 

do 

do 

June  1  1928 

Erie  Ry  1st  M  Buff  Br  Hornellsv  to  Attica  gold-_c* 

60 

1861 

200   &e 

182.400 

4  g 

J      & 

3 

do 

do 

July  1  1931 

First  consol  mtge  $30,000,000  gold  $  or  £-.F.c*c 

526 

1870 

1,000 

16,891  ,000 

7  g 

M     & 

c; 

See  text 

Sept  1  1920 

NYLE4  West  first  cons  mtge  gold c* 

526 

1878 

500   &c 

3.699,500 

7g 

M    & 

s 

do 

do 

Sept  1  1920 

Buffalo  N  Y  &  Erie  1st  M  (Buffalo  to  Corning) --c* 

140 

1876 

1 .000 

2, 380, ()()(' 

7 

J      & 

D 

do 

do 

June  1  1916 

Buff  &  S  \V  1st  M  g  ext  1908  red  105  g xc* 

67 

1877 

50   &e 

1,500,000 

5  g 

J      & 

J 

do 

do 

July  1  1918 

Newburg  &  NY  1st  M  gold  extended  In  1889 c* 

12 

1868 

1,000 

250,000 

5  g 

J      & 

J 

do 

do 

Jan    1  1929 

B — Bonds  on  Properties  Controlled  by  Ownership 

of  En 

tire  (*) 

or  a  Maj 

orlty  (b)  of 

Capital  S 

tock,  or 

by  (c)  Lease 

Bergen  Co  RR  1st  M  Ruth  Jet  to  Ridgewood  N  J._ 

1C 

1881 

1 ,00(i 

200,000 

6 

A     & 

O 

See  text 

Apr   1 1911 

Ch  &  Erie  1st  M  g  (Marlon  O  to  Ham'd  Ind) .  -Ce.c* 

250 

1890 

1 ,000 

12,000,000 

5  g 

M     & 

N 

50  Church  St,  S 

ew  York 

May  1  1982 

Chicago  &  Atlantic  Terminal  first  mortgage  g- .  Ce 



1888 

1 ,000 

300,000 

5  g 

J      & 

J 

do 

do 

July  1  1918 

cGoshen  &  Deck't'n  1st  &  2d  M's  ($00,000  are  2d). 

"a 

68-69 
66-67 
67-69 

500   &c 

246,501 
170,500 
300,000 

6 
5 

4'A    &    6 

Various 

Various 

J      &      J 

1928-1929 

cMont  &  Erie  1st  &  2d  Al's  ($40,500  are  2ds)_    -    -. 

1926- 1927 

Jefferson  1st  &  2d  M's  ext  In  '87  &  '89fH'daleBr)  .  _e 

Fidelity   Trust 

Co   Phlla 

July  1  1927-29 

1st  M  Carbond  to  S  depot  g  ext  in  '09  red  105FP.C* 

37 

1889 

1  ,000 

2,800,000 

s  g 

A     & 

O 

See  text 

Apr  1  1919 

Long  Dock  Co  cons  M  g  (now  1st  M)  (see  text) c* 

1885 

1,000 

7,500.000 

b  e 

A     & 

O 

do     do 

Oct    1  1935 

cN  Y  &  Greenw  L  prior  lien  M  $1 .500,000  gold- .  -  N 

52 

1896 

100    &e 

1,471,600 

5  g 

M     & 

N 

J  P  Morgan   & 

Co  N  Y 

Mav  1  1946 

ftNew  Jersey  &  New  York  1st  M  (reorganization)  _c* 

34 

18S0 

500    &o 

400,001 

6 

M     & 

N 

do 

do 

Apr  3  1910 

General  mtge  $1 ,200,000  (red  105  after  5  yrs)  gold 

1892 

500   &c 

629,500 

5 

J      & 

J 

do 

do 

Jan    I  1933 

NYLE4WC  RR  1st  M  "lawful  money".  -Mn.c* 

1882 

1  ,000 

1,100,000 

6  cur 

M     & 

M 

See  text 

May  1  1922 

N  Y  L  E  &  VV  D  &  I  Co  1st  M  (V  56  p  82) F.c* 

1883 

1 ,000 

3,396,000 

6 

J      & 

J 

do 

do 

July  1  1913 

N  Y  Pa  &  Ohio  prior  lien  mtge  gold  $  or  £ F.c* 

422 

1880 

500    &e 

8,000  000 

4H  F 

M     & 

y 

See  text 

Rich  1  1935 

Do     Leased  lines — see  separate  statements  for  CI 

evelan 

d  &  M 

ahonlng 

Valley  RR 

and  Shar 

on  Ry 

cN  Y  Susquehanna  &  Western — Northern  New  Jers 

ey— T 

loga  R 

R— See  e 

ach  compan 

y 

C — Eric  Railroad  Company  Bonds 

Second  M  on  Buff  &  S  W  gold  ext  1908 Mo.xc" 

67 

1895 

1 ,000 

1.000,000 

5  g 

J      & 

J 

See  text 

July  1  1918 

Prior  lien  bonds  $35 .000 ,000  gold F.c*  &r 

1 895 

1 ,000 

35,000  000 

4  g 

J      & 

J 

See  text 

Jan    1  1996 

General  lion  S140.onn.ooo  tmid o*&v 

1  895 

1  .000 

35. f  85.000 

4  o- 

J      & 

,1 

See  text 

Jan    1  1996 

EARNINGS.— For  vear  ending  Dec.  31  1907  (48  miles  In  fun  operation) , 
gross.  $103,229;  net,  $147,9:17.  For  year  ending  Dec.  31  1906  (38  miles). 
gross,  $.136. 87s;  net,  $136,261:  Int.  on  bonds.  $68,024:  bal..  sur..  $68,237. 
Pres.,  Wirt  H.  Cook;  Sec,  David  O.  Anderson. — (V.  88,  p.  563,  623.  882.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Saulte  Ste.  Marie,  415  miles:  "Sou"  Junction  to  St.  Ignace,  43  miles;  other, 
135  miles:  total.  503  miles,  including  7  miles  of  trackage. 

CAPITAL  STOCK.— Common  stock  Is  $12,000,000;  pref.,  $10,000,000; 
par,  both  $100.  Pref.  stock  is  6%  non-cum.  Can.  Pac.  July  1  1908 
owned  $6,100,000  com.  and  $5,100,000  pref.  stock,  $3,000,000  Incomes 
and    $15,107,000    consols. 

BONDS.  &c. — Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4%  guaranteed 
by  Can.  Pac,  which  July  1  1908  held  the  entire  outstanding  Issue  ($15,107,- 
000)  in  its  treasury  as  security  for  its  4%  debenture  stock;  consols  for  $4,- 
893,000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  issued 
at  $20,000  per  mile  of  new  lines.  Car  trust  4  Hs  of  1906,  V.  82,  p.  452.  Due 
Canadian  Pacific  Ry.  Apr  1  30  1909  for  guaranteed  Interest  advances, 
$5,402,235;  on  general  account,  $62,988;  unguar.  ear  trusts,  $236,2  13. 

LATEST  EARNINGS.— 11908-09 Gross,  $2, 449, 854;  net,  $675,204 

11  mos.,  July  1  to  May  31. J 1907-08 Gross,    2,721,568;  net,    679,260 

Deficit  under  charges,  $292,428,  against  $304,089  in  1907-08. 

REPORT. — Report  for  vcar  ending  June  30  1908  In  V.  87,  p.  807. 

Of  the  tonnage  In  1907-08,  ores  furnished  43%,  lumber,  &c,  27%. 
Year —  Gross.  Oper.  Inc.  Oth.  Inc.   Int.  tax.,&c.  Bal.,  def 

1907-08 $1,776,446      $472,820      $80,222      $767,712      $214,670 

1906-07 2,117,189        532.043        60,046        779,902        187,813 

Pres.,  W.  F.  Fitch,  Marquette,  Mich. — (V.  87,  p.  807:  V.  88,  p.  822.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham.  N.  C.  south  30  miles 
to  Minturn  on  the  Seaboard  Air  Line.  Stock,  $300,000:  par,  $100.  Bonds, 
see  table.  Year  ending  June  30  1907,  gross,  $72,397;  net,  after  taxes, 
$20,258.     Pres.,  Ernest  Williams,  Lynchburg,  Va. — (V.  81,  p.  840.) 

DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham 
N.  C,  opened  May  1  1905  and  used  by  the  Southern  Ry.,  Seaboard  Air  Line 
Ry.,  Norfolk  &  Western  Ry.  and  Durham  &  Southern,  which  each  own  one- 
fourth  of  $33,300  stock.  Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  int.  and  other  charges.     Pres.,  H.  W.  Miller;  Sec,  G.  N.  Freeman. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union, 
Pa.,  to  Woodvale,  Pa.,  31.13  miles:  Orblsonla  to  Groves,  1.70  m.;  Booker 
Jet.  to  Booker,  2.36  m.;  operates  Shade  Gap  RR.,  4.77  m.,  and  Rocky  RR., 
4.93  m.;  total,  44.89  m.  See  V.  75,  p.  77.  A  coal  road  opened  in  1874. 
Stock,  $815,589  (par  $50),  of  which  $247,189  Is  6%  non-cum.  pref.  First 
mtge.  4s  ($500,000)  extended  In  1908  to  Jan.  1  1958.  Second  mtge.  4% 
Income  bonds,  $466,705,  due  Jan.  1958,  given  In  1908  for  back  Interest 
from  1885.  Car  trusts,  $42,000;  Int.,  6%,  payable  J.-D.  Year  1907-08, 
gross.  $236,400;  net,  $125,733:  other  Inc..  $5,195:  Int.,  &c,  $2,542;  bal., 
sur.,  $108,386.  Pres.,  R.  S.  Slebert.  Orblsonla,  Pa.  Office,  316  Walnut 
St.,  Phlla.—  (V.  77.  p.  145.) 

EAST  MAHANOY  RR. — Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches,  11  miles;  2d  track,  2.10  m.;  total  track,  19.70  m. 
Re-leased  Dec  1  1896  for  999  years  to  Little  Schuylkill  Nav.  RR.  &  Coal  Co. 
at  5%  on  stock,  and  lease  assigned  to  Phila.  &  Reading  Ry.  Of  the  stock 
$280,000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 
35.38  miles;  2d  track,  27.17  m.;  all  track,  87.50  miles.  Leased  for  999  years 
from  May  1  1869  to  the  Phlla.  &  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  Interest  on  the  bonds.  Lease  assumed  In  1896  by  the 
Phlla  &  Read.  Railway  Co.  Of  the  stock,  $1 ,096,700  wasowned  by  Read- 
ing Co.  June  30  1908.  $1,092,850  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn.,  to  Cranberry.  N.  C  34  miles.  Ex- 
tension from  Johnson  City  to  Hampton,  Tenn.,  15  m.,  was  completed  as 
third  rail  In  Dec.  1906.  Stock,  $501,900.  Controlled  by  the  Cranberry 
Iron  &  Coal  Co.  For  year  ending  June  30  1908,  gross,  $239,142;  net,  $111,- 
518;  other  income,  $2,809;  int.,  taxes,  &c,  $34,269;  bal.,  sur.,  $80,058. 
Pres.,  F.  P.  Howe,  Phila.,  Pa.— (V.  82,  p.  333,  1379.) 

EASTERN  KENTUCKY  RY.— Rlverton  to  Webbville,  Ky.,  36  m.  Stock, 
common,  $1,697,800;  preferred,  $1,779,500;  par,  $100.  No  bonds.  Bills 
payable  and  car  trusts  June  30  1908,  $51,008.  Year  1907-08,  gross,  $50,- 
399:  net  after  taxes,  $42  1. 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  El  Paso  &  Northeastern 
Ry.,  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado  coal  fields, 
controls  and  operates  El  Paso  &  Rock  Island  Ry.,  Carrizosa  to  Santa  Rosa, 
128  m.;  Alamagordo  &  Sacramento  Mtn.  Ry.,  Alamagordo,  N.  M.,  to 
Russia,  31  m.:  Dawson  Ry.,  Liberty,  N.  M.,  to  Dawson,  133  m.;  total,  457 
miles.  Name  changed  from  New  Mexico  Ry.  &  Coal  Co.  In  1905.  Operated 
as  eastern  dlv'n  of  El  Paso  &  Southw'n  Co.,  lessee,  the  western  dlv'n  being 
the  El  Paso  &  Southwestern  RR.,  El  Paso,  Tex.,  to  Benson,  Ariz.,  with  brs. 

The  El  Paso  &  Rock  Island  Ry.  was  Incorporated  In  1902  with  $2,500,000 
stock  (of  which  60%  owned  by  the  El  Paso  &  Northeastern  Co.)  and 
$2,500,000  5%  guaranteed  50-year  bonds.  It  has  close  traffic  agreement 
with  Chic  Rock  Island  &  Pacific  for  999  years.     V.  71,  p.  1219. 

The  Dawson  Railway  &  Coal  Co.,  stock  $3,000,000,  has  Issued  $3,000,000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  Interest,  and  are 
secured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry.,  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
25,000  acres  of  coal,  mineral  and  timber  lands,  being  sold  In  1905  to  the 
Stag  Canon  Fuel  Co.     V.  73,  p.  900;  V.  74.  p.  776:  V.  87.  p.  1604,  1536. 

STOCK.— Stock.  $12,000,000.  all  of  one  class  In  May  1905  Phelps, 
Dodge  &  Co.  Interests,  It  is  understood,  acquired  entire  stock  of  system. 

BONDS.— The  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  by  the  stock  and  bonds  of  El  Paso  &  N.  E.  Ry.  of  New  Mcx.  ($2.- 
700.000  of  each) .  the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas,  $300,000 
(no  bonds  Issued) ,  and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1 ,500,- 
000)  of  the  New  Mexico  Fuel  Co.,  the  latter  covering  3,500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901,  $3,000,000 
are  reserved  to  retire  the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable 
for  Improvements  and  new  equipment.     V.  74,  p.  770. 


The  bonds  of  the  Alamagordo  &  Sacramento  Mtn.  Ry.,  of  the  Ei  Paso  & 
Rook   Island  and   those  of  the   Dawson   Ry.    &  Coal  Co.   are  guaranteed. 

EARNINGS. — 8  mos.  J 1908-09 Gross,  $4,634,383;  net,  $1,921,706 

July  1  to  Feb.  28.      11907-08 Gross, .;  net, 

REPORT. — For  year  ending  June  30  1908,  of  entire  El  Paso  &  South- 
western system  (865  miles),  gross,  $7,564,105;  net,  $2,286,046.  N.  Y. 
office,  99  John  St. —  (V.  81,  p.  508;  V.  87,  p.  1605.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso,  Tex., 
which  was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern, 
El  Paso  Southwestern,  Galveston  Harrlsburg  &  San  Antonio  (So.  Pac.  Sys.) , 
Atch.  Top.  &  Santa  Fe,  Tex.  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheelage 
basis  providing  for  maintenance  and  all  charges.  Stock,  $240,000,  owned 
equally  by  the  six  roads  named.  Of  the  bonds  (see  table  above) ,  $12,000  Is 
to  be  drawn  yearly  Jan.  1  by  lot,  beginning  1916,  and  paid  off  at  par. 
V.  78,  p.  104;  V.  81,  p.  1043.  Pres.,  J.  E.  Hurley;  Sec,  W.  R.  Martin, 
Treas..  U.  S.  Stewart.— (V.  81.  p.  1043:  V.  82,  p.  1496.) 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan,  111.,  on  Lake 
Michigan,  via  Spaulding  and  Joliet,  to  Porter,  Ind.,  129.94  miles,  and 
branches  Normantown  to  Aurora,  9.65  miles — Walker  to  Coster,  111. — 33.30 
miles;  Hammond  to  Whiting,  Ind.,  &c,  16.39  miles;  Rockdale  Jet.  to  Rock- 
dale, 6.57  miles;  total  main  line  owned,  195.85  miles;  spurs  to  coal  mines, 
<fec,  36.24  miles;  trackage.  Chic.  &  West.  Ind.,  4.8  m.;  Belt  Ry.  of  Chicago, 
2.05  m.;  2d  track,  29.91  m.;  sidetracks  and  yards  owned,  118.81  m.;  total 
track  operated,  387.66  miles.  Owned  by  Federal  Steel  Co.  and  so  by  U.  S. 
Steel  Corporation.  Leases  Chic.  L.  S.  &  East,  for  50  vears  from  June  1  1909 
and  with  the  U.  S.  Steel  Corp.  guarantees  its  $9,000,000  4H%  bonds, 
principal  and  interest.     V.  88,  p.  1372. 

STOCK.— $10,000,000,  being  increased  from  $6,000,000  in  June  1909; 
par,  $100.     Div.,  4%  yearly  (in  Dec.)  in  1899  to  1908. 

EARNINGS. —  11  mos. ,j  1908-09 Gross,  $2,297,010;  net.  $852,195 

July  1  to  May  31.         "[1907-08 Gross,     2,212,697;  net,     807,045 

For  9  mos.  ending  March  31  1909,  net,  $686,367,  agst.  $700,798  in  1907-8; 
taxes,  $86,500;  other  income,  $150,773;  int.,  rentals,  imp'ts,  &c,  $386,606, 
bal.,   sur  ,   $364,033. 

Year  end'g  June  30.     Gross.  Net.      Other  income.   Interest.  Surplus 

1907-08 $2,389,862        $730,401      $179,052        $447,014        $462,439 

1906-07 2,715,916  842.791  16,774  425,000  434.565 

Also  paid  in  1907-08  for  other  purposes,  $21,112;  divs.  (4%),  $240,000. 
Pres.,  A.  F.  Banks. — (V.  88, -p.  1127,  1252,  1372;  V.  89,  p.  41.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandaigua,  N.  Y.,  to 
Chemung  Jet.,  64  m.;  Sodus  Point  to  Stanley,  34  m.;  other,  2 — total,  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all  the 
$1,500,000  stock.     Lease  may  be  terminated  on  30  days'  notice. 

Cat.  Year —  Gross.  Net.  Int.,  &c.  Balance. 

1908. $1,055,139  $66,897  $191,527  def. $124, 630 

1907 --    1,248,549  61,918  130,660  def.   68,742 

ELMIRA  &  WILLLAMSPORT  RR.— Owns  from  Wllliamsport,  Pa.,  to 
Elmira,  N.  Y.,  73.49  miles.  Leased  to  the  North.  Cent.  Ry.  for  999  years 
from  May  1  1863.  The  dlvs.  on  the  com.  stock  are  5%  and  on  the  pref.  7%. 
less  taxes,  making  div.  on  com.  4.76%  and  on  pref.  6.00%.  Year  ending 
Dec  31  1908,  gross,  $1,606,381;  net,  $383,022;  rental.  $154,536. 

ERIE  &  PITTSBURGH  RR.— Owns  New  Castle,  Pa.,  to  Girard,  Pa., 
79.56  miles:  branch  to  Erie  docks,  3.41  m.;  trackage  to  Erie,  16.74  m.:  total 
operated,  99.71  miles.  Leased  to  Penn.  RR.  for  999  years  in  1870  at  7% 
on  stock  and  interest  on  bonds,  and  lease  transferred  to  Penn.  Co.  Under 
agreement  of  Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  install- 
ments required  by  the  gen.  mtge.,  the  E.  &  P.  to  deliver  its  3  K%  debentures 
at  par  for  such  advances  and  at  maturity  of  the  gen.  mtge.  bonds  to  ex- 
change new  mtge.  bonds  therefor.  Debentures  outstanding  June  1909, 
$192,843  (Interest  J.  &  J.). 

STOCK. — The  special  betterment  stock  ($2,500,000  auth.)  Is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  on  old  stock 
are  subject  to  a  4-mill  tax  on  assessed  valuation,  those  on  special  betterment 
stock  are  tax-free. 

EARNINGS. — The  profit  to  the  lessees  in  1905  was  $442,059-  in  1906. 
$475,744;  in  1907,  $634,366;  in  1908,  $90,476. — (V.    84,  p.  749.) 

ERIE  RAILROAD. — iSee  Map  on  adjoining  page.)  —  Embraces  trunk- 
line  from  Jersey  City,  opposite  N.  Y.  City,  to  Chicago,  111.,  998  m.,  and 
branches,  1,338  m.;  total,  2.336  m.:  second  track,  833  m.;  3d  and  4th  tracks, 
33  miles;  total,  all  tracks,  3,202  miles. 

Lines  owned  in  fee —  Miles.  |     Leased  lines —  Miles 

Piermont,  N.  Y..  to  Dunkirk..    447|Avon  Gen.   &  Mt.  Morris *15 

Buffalo  to  Jamestown,  N.   Y-.       67  (Montgomery  &  Erie.. *10 

Buffalo  to  Corning,  N.  Y. 140  INorthern  RR.  of  N.  J *26 

Other  branches 139  |  Goshen  &  Dcckertown "12 

Stock  all  (a)  or  nearly  all  (b)  owned.   (Rochester  &  Gencssee  Valley..     '18 

aChicago  &  Erie  RR *250|Othcr  lines 46 

aJefferson  RR *45|     Leased  to  Nypano  RR. 

N.  Y.  &  Greenwood  Lake  RR.     *52  |Cleve.  &  Mahoning  Valley  RR.     '81 

bNew  Jersey  &  New  York  RR.     •38|Sharon  Railway »32 

Erie  &  Wyoming  Valley  RR...       59  lOther  lines 54 

aNypano  RR *422  \Trackage 182 

bTloga  RR - -       58  |  

Other  lines. 143  ILInes  in  system  June  30  '08 2,336 

•See  this  company.  |N.  Y.  Susquehanna  &  West "238 

HISTORY. — On  Dec.  1  1895  succeeded,  per  plan  In  V.  61,  p.  368,  the 
N.  Y.  Lake  Erie  &  Western  RR  Co.,  sold  In  foreclosure  under  Its  2d  con- 
solidated mtge.  The  company  holds  In  fee  or  through  ownership  of  all 
or  practically  all  the  stock  of  the  independent  companies  the  line  from 
New  York  to  Chicago  (Including  the  Nypano  RR.  and  Chic  &  Erie  com- 
panies), and  also  all  subsidiary  lines  except  a  few  small  properties. 

COAL  AND  STEAMBOAT  PROPERTY.- The  Erie  coal  properties  rep- 
resent an  aggregate  of  12,400  acres  of  anthracite,  of  which  about  9,000  acres 
are  held  In  fee:  also  53,000  acres  of  bituminous  coal  lands  held  In  fee,  14,000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  tonnage  In  the 
year  1907-08  aggregated  17.371,279  out  of  the  33,629,706  tons  hauled. 
The  Union  Steamboat  Line  (merged  In  Erie  RR.  Co.  June  30  1896),  has 
terminal,  &c,  properties  In  Buffalo  and  8  lake  steamers.  See  V.  63,  p.  514. 
The  Penn.  coal  properties  acquired  In  1901  are  additional.     V.  82,  p.  1322. 
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RAILROADS 


For  explanation  ot  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Erie  Railroad  —  (Concluded) — 

Perm  coll  trust  M  $36,000,000  g  s  f  (text)..Me.c&r 

First  conv  mtge  $50,000,000  gold  Series  A S  c*&i 

do  do  do  Series  B 

Coll  tr  g  notes  $15,000,000  red  par Ba.xc* 

Erie  &  Jersey  notes  secured  by  E  &  J  bonds... 
N  Y  Pa  &  Ohio  equip  trusts  sink  fund  drawn  at  100 
Other  equipment  trusts  July  1908 
Avon  Oeneseo  &  Mt  Morris  and  Rochester  &  Genes 

Evansville  &  Ind — T  H  &  S  (cash  dep  to  pay  bonds) 

Evansville  &  Indianapolis  1st  M  gold  guar F.c* 

Cons  M  ($2,500,000)  g  gu  p  &  I  (end)  E&TH.F.c* 

Evansville  &  Terre  Haute — Common  stock 

Preferred  stock  non-cumulative  (see  text) Ta 

Consolidated  mortgage  (first  lien)  gold 

First  consolidated  mortgage  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F.c* 

Sullivan  Co  Coal  Branch  mortgage  gold F.c* 

First  general  mortgage  for  $7,000,000  gold F  c* 

Equip  bonds  Series  B  due   $20,000   s-a Ba 

do  Series  C  due  $60 ,000  s-a  (V  82  p  627)  .Ba 

Fitch bure — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1897 r 

Bonds  not  mortgage c&r 

Bonds  not  mortgage c* 

Bonds  not  mortgage  ($1,359,000  due  1915) c* 

Bonds  not  mortgage  ($2,750,000  are  4sof '97).  _c&r 
Bonds  not  mortgage  ($1 ,775.000  are  3Hsof '01)c&r 

Bonds  not  mortgage  $2,000,000  authorized c*&r 

Bonds  not  mortgage  $3,660,000  currency c&r 

Bonds,  not  mortgage  $2,400.000 ..c&r 

Troy  &  Boston  first  mortgage  (V  53  p  405) c&i 

Brookllne  &  Pepperell  plain  bonds  guar  (end) c 

Vermont  &  Massachusetts  plain  bonds  guar c&i 

Fitzserald  Ocilla  &  Broxton— 1st  M  $300,000  gred  110 

Flint  &  Pere  Marnuette — See  Pere  Marquette  statemen 

Florida  Central — First  mtge  $200,000  gold  (see  text). 

Florida  Central  &  Peninsular — See  Seaboard  Air  Line 
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1906 

... 

1887 
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•00-01 

1907 

1905 

1908 

35 

1874 

1891 

1903 

30 

1907 

t 

47 

1907 

Ry 

Size,  or 

Par 

Value 


$1000  &c 
1.000  &c 
1,000  &c 
1,000  &c 


£100 

cks — -See 
1,000 
1,000 
1,000 
50 
50 
000 
000 
000 
000 
000 
000 
1,000 

ion 

1,000 
1,000   &c 

1 ,000 

1  ,000 
1.000  &C 
1,000 
1,000 
1  ,000 
1,000 
1.000 

1,000 
1,000    &c 

1,000 


&c 
&c 
&r 
&c 
&c 


10,000 


Amount 
Outstanding 


$34,000,000 

10,000,000 

11,015,000 

15.000,(00 

3,000,000 

124,548 

those  Comp 

251 ,000 

647,000 

1,853.000 

3,987.383 

1,283,333 

30,000 

3,000,000 

375.000 

450,000 

3.145,000 

220,000 

780,000 

18,610,000 

5,000.000 

500,000 

500,000 

1,859,000 

4,200,000 

2,275,000 

2,000,000 

3,660,000 

2.400,000 

573.000 

100,000 

772,000 

150,000 

200,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4  g 

4  g 
4g 

S* 

5  K 

anles 
7 

6  g 
6  g 

4  In  1908 

5  In  1908 

6  g 
6  g 
6  g 
5  g 

5  g 
4H  g 
4H  g 
5 

4 
4 

4 
4 
3H 

4 
4 

4M 

7 

5 

6  g 
6  g 


When 
Payable 


&  A 
&  O 
&  O 
&  08 


Various 


M    &  S 

J      &  J 

J      &  J 

Yearly 

A     &  O 

&  J 

&  J 

&  O 

&  O 

&  O 

&  A 

&  A 

Q— J 

M     &  N 

J      &  D 

M     &  N 

Various 

Various 

A     &  O 

A     &  O 

M     &  N 

M     &  N 

J      &  J 

J      &  D 

M     &  N 

J      &  J 


M     &    N 


Where  Payable,  and  by 
Whom 


See  text 
do 
do 


London 


Bankers'  Trust  Co  N  Y 
do  do 

do  do 

Checks  mailed 

Checks  mailed 

Bankers'  Trust  Co  N  Y 


do 
do 
do 
do 
Blair  & 
do 


do 

do 
do 

do 
New    York 

do 

Office.  Boston  &  Me  Bost 
Office  FItchburgRR.Bost 


Co 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Owned  by  Atl  B  &  C'stCo 
Bank  of  Thomasvllle  Ga 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend 


Feb  1  1951 

Apr  1  1953 

Apr  1 1953 

Apr  8 1911 

1910 

1908  and  1910 


Sept  1  1909 
July  1  1924 
Jan  1  1926 
Nov  2  1908  4% 
Apr  15  1909  ZH 
July  1  1910 
July  1  1921 
Apr   1 1923 

1  1930 

1  1942 

10-Feb  '15 

10-Feb  '16 
July  1  '09  1  H  % 
Feb  1 1937 
Junel  1920 
May  1  1914 
1915  and  1916 
1927-1928 
Oct    1  1920-21 
Apr   1  1927 
Mav  1  1925 
May  1  1928 
July  1  1924 
Dec   1  1911 
Mav  I  1923 
July  1  1937 


Apr 
Apr 
Feb 
Feb 


Nov  1 1910-14 


STOCK. — The  voting  trust  was  dissolved  May  1  1904.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  lien  bonds  of  1895  have  10  votes  for  each  $1  ,- 
000  of  principal,  their  authorized  Issues  aggregating  $175,000,000,  of  which 


$80,342,000   Issued  In   July 
"Supplement"  of  April  1897, 
DIVID'S  (cash)  % —     1 

On  first  preferred \ 

On  second  preferred j 


1908.     Provisions  of  preferred  stock  were  In 
page  3.     V.  66,  p.  335,  573. 
1901.    1902.    1903.    1904.    1905.    1906.    1907. 
W2          3          3H          4  4  4      Apr. 2, 
2  4      Apr.2, 

BONDS. — The  new  first  consolidated  mtge.  Is  for  $175,000,000  (Farmers' 
Loan  &  Trust  Co.,  trustee) — see  abstract  of  deed  V.  62,  p.  89,  and  secures 
$35,000,000  prior  lien  and  $140,000,000  general  lien  bonds.  Both  series 
have  voting  power;  see  "Stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  are  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list  V.  62,  p.  89),  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions,  &c,  after  1897, 
not  over  $1,000,000  to  be  used  In  any  one  year. 

The  position  of  the  first  consolidated  mortgage  Is  substantially  as  follows : 
It  Is  a  first  lien  (mortgage  or  collateral,  the  prior  Hen  bonds,  however,  pre- 
ceding the  general  lien  bonds!  upon  the  co's  chief  coal  properties  (except 
Penn.  Coal  Co.)  upon  Its  water  transportation  lines  (Including  valuable  ter- 
minal properties  appurtenant  thereto) ,  and  upon  a  number  of  profitable 
local  lines  In  New  Jersey  and  near  Buffalo:  It  Is  a  second  lien  upon  certain 
minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proper- 
ties, upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  &  Erie  RR. 
(the  main  line  to  Buffalo),  and  the  Buffalo  terminal  properties  other  than 
those  upon  which  it  Is  a  first  Hen,  and  upon  the  entire  line  from  Salamanca 
to  Chicago:  It  Is  a  second  consolidated  mortgage  upon  the  lines  between  Pler- 
mont  and  Dunkirk  (447  miles) . 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  Y. 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR.,  Scranton, 
Pa.,  to  Lackawaxen,  65  miles,  and  Delaware  Valley  &  Kingston  RR.  A 
sink,  fund  of  10c.  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105, 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot,  all  such  bonds  to  be 
kept  alive  and  the  accruing  Int.  thereon  to  be  added  to  the  sinking  fund, 
which,  It  Is  estimated,  will  be  sufficient  to  retire  the  whole  Issue  at  or  before 
maturity.  V.  71.  p.  1219,  1311;  V.  72,  p.  44.  and  circular,  p.  136,  532,257. 
V.  79.  p.  212.  In  1901-08  $2,535,000  Included  above  as  outstanding  was 
purchased   by   the  sinking  fund. 

The  conv.  4s  of  1903  ($50,000,000  authorized  Issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  $41^  per 
share;  they  will  cover  all  the  company's  property  subject  to  underlying  liens. 
The  first  $10,000,000  (series  A)  Issued  for  improvements  and  equipment  Is 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  April  1  1915. 

Series  B  bonds  for  $12,000,000  are  convertible  Into  common  stock  at 
$60  per  share  at  any  time  since  Oct.  1  1907  and  before  Oct.  1  1917.  V.  76, 
p.  382.   541:    V.  7R,  r>.  76R-    V.  79.  n.   2205;    V.  84.  p.   270. 

The  Erie  &  Jersey  RR.,  with  $600,000  auth.  stock,  completed  In  Jan.  1909 
a  low-grade  cut-off  from  Highland  Mills,  via  Campbell  Hall,  to  Guymard, 
N.  Y.,  about  40  miles.  In  June  1907  $3,000,000  3-year  Erie  &  Jersey  6% 
notes  were  sold,  secured  by  $4,000,000  E.  &  J.  bonds  (auth.  Issue  $10,000,- 
000  1st  50-year  4s).     V.  80,  p.  2621;  V.  84,  p.  693,  1366;  V.  87,  p.  1160. 

In  June  19U7  the  Genesee  River  RR.  was  authorized  to  make  $6,000,000 
mtee.  covering  ro;id  under  construction  from  Hums  to  Cuba.  N.  Y.,  30  m. 
A  loan  of  $2,000,000  due  1910  was  obtained,  secured  by  Its  bonds.  V.  84, 
p    1366,  1488:  V.  81,  p.  777. 

The  issue  of  $15,000,000  6";,  3-year  coll.  gold  notes  authorized  in  1908 
had  as  collateral  security  In  May  1909  the  following:  $9,457,000  Erie  RR. 
Co.  "general  lien"  bonds  (additional  to  the  $35,885,000  shown  above  as 
outstanding);  $985,000  Erle'RR.  Co.  "convertible  bonds.  Series  "B"; 
$625,000  Mutual  Terminal  Co.  of  Buffalo  first  mtge.  bonds;  $336,000  Erie 
RR.  Co.  Pennsylvania  collateral  bonds;  $1,154,000  Hocking  Valley  Ry. 
Co.  com.  stock;  $145,700  Temple  Iron  Co.  capital  stock;  $134,000  Lehigh 
&  Hudson  River  Ry.  Co.  capital  Stock;  $5,000,000  Interest  obligations 
and  coupons  of  Erie  RR.  system,  purchased  from  holders  during  1908-09. 

In  May  1909  the  remainder  ($4,500,000)  of  the  aforesaid  notes  was  sold 
for  cash  and  arrangements  made  under  which  further  obligations  and  in- 
terest coupons  of  the  company  maturing  on  or  before  July  1  1909  would  be 
purchased  and  deposited  thereunder,  as  well  as  $1,000,000  additional  gen- 
eral Hen  bonds  which  the  company  is  entitled  to  issue  annually  for  addi- 
tions and  betterments.     V.  86,  p.  856,  917,  1466;  V.  87,  p.  37. 

Car  Trust  Series,  Gold  {Denomination  $1 .000  each.) 
Date.      Interest.        Outstanding.  Mature  in  Installments. 


"A"to"C"  '99-'01 

"F" 1002 

••Q"« 1004 

"H" 1905 

"1"    1905 

"J" 1006 

"K" 1907 

"L" 1907 

"M" 1907 

"N" 1907 

"O" 1907 

•  Series  "G 
Interest  paid: 


4  to  5  Var. $1,200. 000 


140,000 

If 3, 000 
1,000.000 
4,900,000 

715,000 

4. (2,000 
1.712.000 

519,000 
2.576,000 

900,000 

347.505 
Is  subject  to  call  at  par  since  Dec.  1907. 
A"  to  "G"  and  "J"  in  New   York;  series 


4H 

F&A 

4 

J&D 

4 

J&D 

4 

J&D 

4 

M&N 

4H  A&O 

5 

J&J 

5 

J&J 

5 

A&O 

5 

A&O 

5 

Q.-F. 

Var.  to  1910 

Feb.  1  1910 

Dccemb  r  1909 

Dec.  '09- June  '14 

Dec.  '09-June  '16 

Nov.'09-Nov.  *16 

Aug.  '00-Feb.  '17 

To  July  1917 

To  July  1917 

Oct.  '09-Oct.  '17 

To  Oct.  1917 

To  Aug.  1912 


$600,000   y'riy 
Last  Insiallm't 
La  tin  t  llm't 

100,000    s.-a. 

350,000    s.-a. 

47,000    s.-a. 

Seml-annuallv 

10  7,000    s.-a 

152,000 

s.-a. 

"II"  at    Glrard 
on  Lives,  &c, 

Trust  Co..  Philadelphia;  scries  "I"  at  Perm.  Co.  for  Insur. 

Phlla.;  series  "N"  at  First  Nat.  Bank,  N.  Y.     In  Aug.  1907  application  was 

made  to  issue  about  SH.'mki  ,ooo  ear  trusts,  of  which  part  Issued. 

In  Feb.  1909  plans  for  refunding  the  maturing  principal  of  car  trusts 
($10,998,261)  during  the  5-year  period  ending  Dec.  31  1913  were  under 
consideration.     V.  88,  p.  882. 

Lonn  Dock  6s.  see  March  1894  "Supplement,"  under  N.  Y.  L.  E.  &  W. 

FINANCES. — During  the  year  ending  June  30  1909  the  company  an- 
nounced that  various  coupons  (aggregating  about  $7,000,000)  would  be 
purchased  on  presentation  to  J.  P.  Morgan  &  Co.     Coupons  due  July  1  1909 


to  a  total  of  $1,700,000  were  also  advertised  to  be  purchased  (V.  88,  p. 
1620),  and  the  remaining  $4,500,000  of  the  15  million  note  issue  of  1908 
was  sold,  secured  In  part  by  these  coupons.  The  Improvement  in  the  finan- 
cial outlook  has  led  the  management  to  abandon,  at  least  for  the  present, 
the  Issuance  of  any  of  the  $30,000,000  bonds  which  were  to  be  used  to  take 
up  the  aforesaid  note  issue  and  to  fund  the  $11,380,000  coupons  maturing 
on  the  prior  lien  bonds  and  general  lien  bonds  during  the  five  years  ending 
June  30  1914,  and  it  is  supposed  that  from  now  on  these  coupons  will  be 
paid,  not  merely  purchased.  Compare  V.  87,  p.  1245;  V.  88,  p.  504,  853, 
882.    1061,    1127. 

EARNINGS. — 11  mos.,  "1 1908-09. ..Gross,  $46,243,297;  net,  $12,288,216 
July  1  to  May  31.         J 1907-08. ..Gross,    45,670,370;  net,      8,336,924 

For  10  mos.  ending  April  30  1909,  net,  after  taxes,  $11,019,979,  against 
$7,248,678  in  1907-08;  surplus  over  charges,  $2,543,000,  against  def. 
$1,867,000  in  1907-08. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1907-08 
given  at  length  in  V.  87,  p.  1232,  1242.  Comparisons  with  previous  years 
are  Inaccurate,  owing  to  changes  in  accounting. 

1907-08.  1906-07.  1905-06.  1904-05. 

Miles  operated..  .  2,171  2,151  2,151  2.151 

Gross    earnings $50,007,603   $53,914,827  $50,002,634  $45,724,738 

Working   expenses     ...   41,089,032     38,167,039     35,872,837     33,142,208 

Net  earnings $8,918,571    $15,747,788  ($14,129,797  $12,582,530 

Net  coal  companies l  $1,595,140     $2,190,439 

Other   income 2,750,467       2,202,625  582,702  488,048 


$17,950,413   $16,307,639   $15,261,017 

$9,572,628      $9,246,948      $8,891,077 

1,147,502        1,094,575        1,153,623 


169,330  172,827  176,893 

602,922  397,562  264,249 

554,373  379,083  368,580 

1,642,029        1,926,973        1,360,555 
•(2)957,848  (4)1,915,696  (4)1,915,696 
(•)  (4)640,000      (4)640,000 


Total  net  Income $11,669,038 

Interest $9,662,561 

Rentals 984,753 

Hire  of  equipment,  &c__  820,399 

P.  c.  due  leased  lines 

Interest  on  equip,  trusts  722,643 

Miscellaneous 1,102,104 

Add'ns  &  improvements  575,804 

Dlvs.  on  1st  preferred..  

Dlvs.  on  2d  preferred 

Balance,  surplus df.$2,199,226     $3,303,781         $533,975         $490,344 

•  Of  the  dividends  declared  payable  out  of  the  earnings  of  1906-07, 
only  2%  was  paid  on  1st  pref.,  calling  for  $957,848;  the  remaining  2%  on 
1st  pref.  and  the  4%  on  2d  pref..  which  were  declared  payable  In  scrip, 
were  not  paid  and  are  not  deducted  above.     V.  86,  p.  602. 

OFFICKRS.— Pres..  F.  D  Underwood:  V.-P.  and  (Jen.  Solicitor.  G.  F. 
Brownell;  Vice-Pres.,  G.  A.  Richardson;  Sec,  Dayid  Bosman;  Treas.,  D.  W. 
Bigoney;  Comp.,  M.  P.  Blauvelt,  50  Church  St.,  New  York. 

DIRECTORS. — Chas.  Steele,  J.  J.  Goodwin.  John  G.  McCuHoueh, 
Ogden  Mills,  F.  D.  Underwood,  G.  A.  Richardson,  Francis  Lynde  Stetson, 
Geo.  F.  Baker,  Norman  B.  Ream,  H.  McK.  Twombly,  E.  H.  Harriman, 
E.  H.  Gary,  Geo.  W.  Perkins,  R.  S.  Lovett,  L.  F.  Loree,  Win.  P.  Hamilton. 
—  (V.  88,  p.  1372,  1436,  1560,  1620;  V.  89,  p.  41,  224.) 

EVANSVILLE  &  INDIANAPOLIS  RR.— Owns  Evansville  to  Terre 
Haute.  Tnd.,  (via  Worthlngton)  134  m.;  leases  branch.  12  m.  A  consolida- 
tion in  1885.  Of  the  consols,  $647,000  are  held  to  meet  lsts  due  1924.  The 
consols  and  the  bonds  of  1924  are  guaranteed  by  Evans.  &  Terre  Haute, 
which  owns  capital  stock,  $2,000,000.     Company  owns  no  equipment. 

In  1906-07,  gross,  $439,356;  net,  $128,617;  interest,  taxes,  &c,  $195,553; 
balance,  deficit  for  year,  $66,936. — (V.  75,  p.  980;  V.  89,  p.  103.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— (See  Maps  Rock  Island  Co.)  — 
Road  owned  and  operated.     Miles.  |     Controlled  and  operated.     Miles. 

Evansville  to  Terre  Haute ..109  | Evansville    &    Indianapolis,    Ev- 

Branches  to  Mt.  Vernon,  &c 50  I     ansvllle    to    Terre    Haute    via 

Evansville  Belt  (stock  held) 5|     Worthlngton,   &c .146 

Total  In  earnings — 310 

Leased  to  other  companies  Rockvllle  extension 23 

The  Chicago  &  Eastern  Illinois  owns  $3,161,450  of  the  $3,987,383  com- 
mon stock;  par,  $50.     V.  81,  p.  1242. 

DIVS.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02-*05.  '06.  *07.  '08.   1909. 

Com..% -     --        2       3     1H   None.       4       4     4        

Pref..%    ....        1        1        2       4H   5       5     5  y'ly.       5       5     5   Apr.,2H 

On  preferred  5%  declared,  2H%  paid  Oct.  15  1908  and  2  H%  April  15  "09. 

BONDS,  GUARANTIES,  &c. — Certain  Evansville  &  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000  are 
held  In  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity.  Equip- 
ment notes  June  30  1908,  In  addition  to  those  In  table  above,  $13,770. 

EARNINGS. — 11  mos.,  11908-09 Gross,  $1,937,315;  net,   $615,622 

Julv  1  to  Mav  31.         J1907-08 Gross,     2,042,025;  net,     621,102 

For  10  mos.  ending  April  30  1909,  net,  $056,563:  against  $659,203  In 
1907-08:  taxes,  $91,916;  other  income,  $93,895;  Interest  and  rentals, 
$501,928;  balance,  surplus,  $156,614. 

ANNUAL  REPORT. — Report  for  1907-08  In  V.  87,  p.  1155;  Results  of 
Evansville  &  Indianapolis  are  Included. 


Year  ending  June  30 — 

Operating  revenue 

Operating  Income  after  taxes 

Total  net  Income 

Interest  and  rentals 

Dividend  on  preferred  (5%).. 
Dividend  on  common  (4%)  .. 
Depleted  freight  equipment. 


&c... 


1907-08. 

$2,204,069 

764,691 

991,161 

592,048 

64,167 

159,495 

87.211 


1906-07. 

$2,277,637 

816,446 

1,061,306 

596,085 

64.167 

159,495 


Inc.  (  +)  or 

Dec.  (—). 

—$73,568 

—51,755 

—70.146 

—4.037 


+  87,211 


Balance,  surplus $88,239         $241,559    —$153,320 

Pres.,  H.  I.  Miller;  Vlce-Pres..  C.  W.  Hlllard:  Sec    and  Treas.,  Gilbert 
S.   Wright.— (V.   87,   p.   1155.) 

FALL  BROOK  RAILWAY.— See  Geneva  Corning  &  Southern  Ry. 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Florida  East  Coast— 1st  M  $12,000,000  goldBa.xc*r* 

General  income  mortgage,  $25,000,000 

Florida  West  Shore — 1st  M  $2,000,000  gold  guar  p  &  I 
Fonda  Johnstown  &  Qloversville — Cons  M  $500,000. c 

First  consol  refunding  mtge  $700,000  gold N.c* 

General  refund  mtge  $1,500,000  (V  71  p  34).. N.c* 

Johnstown  G  &  Kingsboro  first  mortgage  assumed. 

Cayadutta  Elec  1  st  M  guar  p  &  1  by  F  J  &  G  gold. .  N 

First  cons  gen  ref  M  $7,000,000  g  red  120    .N.c*&r 

Ft  D  Des  M  &  So— lstM$3, 500,000  g  red  105(text)OB 

Refunding  mtge  $0,500,000  gold  red  par  (text)..  AB 

Fort  Smith  &  Western— 1st  M  $7,500,000  gold- -Me.c* 

Fort  Wayne  &  Jackson — Preferred  stock  5H%  rental 

Ft  Worth  &  Denver  City — Pref  stock  "stamp  certs"  4s 

First  mortgage  gold  $18,000  per  mile Me.c* 

Equip  trust  certs  guar  due  $39 ,000  s-a  redeem  1 01 .  . 

do         do     Series  B  due  s-a  redeemable  101 Q 

Fort  Worth  &  Rio  Grande — See  St  Louis  &  San  Fran 
Gainesville  Midland  — First  M  $1,000,000  g  red  at  110 
Galveston  Harrisb  &  San  Antonio — 1st  M  g  land  gr.c* 

Western  Division  first  mortgage  gold c* 

Galv  Hous  &  Nor  first  mtge  (owned  by  South  Pac) . 
N  Y  Tex  &  Mex  1st  M  gold  $  or  £  guar  by  So  P.F.c* 

do  do  do  not  guaranteed 

Galveston  Houston  &  Hend  of  1832 — First  M.-Me.c* 
Galveston  Terminal— 1st  M  $5,000,000  auth  gu  (text) 
Genesee  *  W  yoming  RR — First  M  gold  $500,000  ...  K 
Geneva  Corning  &  So — Pine  Creek  1st  M  gu  p&I  end.r 
First  and  refunding  mortgage  ($10,000,000  auth).. 
Georgia  &  Alabama — Georgia  Carolina  &  Northern  — 
Georgia  Coast  &  Piedmont— First  M  g  $1 ,000.000.  Mo 

Consolidated  mortgage  $3,500,000  gold Ce 

Georgia  &  Fla— Mlllen  &  South  1st  M  $800,000  g.-.K 

Georgia  &  Florida  mortgage  $12,000,000  gold c* 

Georgia  Florida*  Alabama — First  mortgage  %..  Mac* 
Georgia  Midland  Ry— First  M  gold  $1 ,650,000  lnt  guar 
Georgia  Pacific — See  Southern  Ry 

Georgia  Railroad  &  Banking  Co — Stock 

Bonds  refunding  not  mortfratre  currencv-       . c* 


Miles 

of 
Road 


60 

26 

26 

26 

4 

14 

75 

163 

163 

"98 

455 


clsco 
74 
256 
671 
56 
91 
91 
50 

"ifi 

75 


See  Se 
85 

~53 

227 
Text 
98 


Dale 

of 
Bonds 


1909 
1909 

1904 
1881 
1897 
1900 
1893 
1892 
1902 
1907 
1907 
1904 


18S1 
1906 
1907 

1905 
■71-80 
1881 
1900 
1882 
1882 
1883 
1908 
1899 
1885 


aboard 
1906 
1907 
1905 
1907 
1904 
1896 


307     

1897 


Size,  or 
Par 
Value 

1.000.&C 

ab 

1  ,0OU 

100    &c 

1,000 

1,000 

1 .000 

1.000 

1  ,000 

1,000 

100    &c 

1,000 

100 

100 

1,000 


1,000 

1,000 
1,000 
1.000 


£  or  $ 
£  or  $ 

1,000 


1  ,000 

1,000 


Air  Line 
1.000 


1.000 

500  &c 

1,000 

1,000 

ion 

1,000 


Amount 
Outstanding 


$10,000,000 

t20,000,000 

755. ouO 

200,000 

500,000 

800,000 

50,000 

350,000 

4,687.000 

2,200,000 

2,800,000 

6,24), 000 

2,291,416 

2,539,992 

8,171,000 

390,000 

301,000 

661,000 

4,756,000 

13,418,000 

800,000 

1 ,465  ,000 

53,000 

2.000,000 

1,006,000 

500  000 

3,500,000 

Se  -  text 

Ry 

601,000 

See  text 

212,000 

See  text 

1,732,000 

1,650.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4H  g 


5  g 
6 
4>£  g 

4  g 
6 
6 

4H  g 
5g 

5  g 

4  g 
5H 

In  1909 

6  g 
5 
5 

5  g 

6  g 
5  g 


& 

& 

&  O 

M     &  N 

J      &  J 

A     &  O 

A     &  O 

M     &  S 

Yearly 

J      &  D 

J      &  D 

A     &  O 


5  g 
5  g 
5  g 
5  g 
5  g 
3  g 


4,200,000  11   In  '08      0— J 
1.000.000  5  J      &      J 


When         Where  Payable,  and  by 
Payable  Whom 


&     D 


&     O 

&      J 


M     & 
F     & 


A     * 
J      & 


M  <fc 

J  & 

A  & 

M  & 

J  & 

A  & 


New  York 


See  text 

imp  &  Trad  Nat  Bk  NY 

New  York  Trust  Co  N  Y 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 
Mew  York  Trust  Co  N  Y 
July  '08  coup  last  paid 
In  default 

Mercantile  Tr  Co,  N  Y 
Farmers  L  &  Tr  Co  N  Y 
Morton  Trust  Co  N  Y 
Mercantile  Trust  Co  N  Y 


Guaranty  Trust  Co  N  Y 

Savannah  Ga 

So  Pac  Co  N  Y:  &  Boston 

So  Pac  Co  120  Bway  N  Y 

do  do 

So  Pac  Co  N  Y;  &  Lond 

do  do 

Mercantile  Trust  Co  N  Y 


Knickerbocker  TrfV  v  Y 
Grand  Central  Sta,  N  Y 


Mackay  &  Co  New  York 
d  >  do 

Hanover  Nat  Bank  N  Y 
International  Tr  Co.,  Mil 
Manhattan  Trust  Co  N  Y 
J  P  Morgan   &  Co  N    Y 

Augusta  Ga 

New  York  or  Augusta 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend 

June  1  1959 


Jan    1  1934 
Apr   1  1921 
July  1  1947 
July  1  1950 
July  1  1913 
Oct    1  1922 
Nov  1  1952 
Jan    1  1932 
Apr  1  1937 
Apr  1 1954 
Men  1  1909  2H 
Feb  23  1909  4% 
Dec   1  1921 
D  c  '09  June  14 
Oct  '00  Apr  '17 

Nov  1 1935 
Feb  1 1910 
May  1  1931 
fan    1  1930 

1  1912 

1  1912 

1  1913 
1  1938 

1    1P20 

1  1932 

1959 


Vpr 
\pr 
Apr 
Mch 

^  pr 

Dec 


Mch  1   194'". 

1957 

Apr    1  1955 

Nov  1  1957 

July  1  1954 

Apr   1  1946 

July  15  1900  2  % 
Jan    1  1922 


FITCHBURG  RR. — System  extends  from  Boston.  Mass..  to  Troy  and 
Rotterdam,  N.  Y..  251  miles:  branches  to  Worcester.  Bellows  Falls,  &c, 
207  m.:  458  m.  In  all,  of  which  59  m.  (FItchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  from  other  cos.;  second  track  199  m.  In  Feb. 
1908  purchase  of  Conway  (Mass.)  Street  Ry.  was  completed.     V.  84,  p. 1366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  pref.  and  1  %  on  com.  stock,  payable  quarterly  (Jan.  1,  &c.) ,  organiza- 
tion expenses,  interest  on  bonds,  taxes,  expenses  of  maintenance,  &c.  The 
Boston  &  Maine  holds  $5,454,550  of  the  $7,000,000  com.  stock,  purchased 
with  proceeds  of  its  3%  bonds  at  90,  the  remainder  being  in  the  treasury. 
V.  70.  p.  76,  125,  176,  583,  1291;  V.  71,  p.  29,  543;  V.  72,  p.  532. 

BONDS.— Debentures  described  in  V.  60,  p.    967.     V.  84,  p.  158,  270. 

In  March  1908  $2,400,000  bonds  were  sold  to  refund  the  $2,000,000  bonds 
due  May  1  1908  and  to  double-track  road  between  Troy  and  Tohnsonville, 
N.  Y..  and  for  other  Improvements.  V.  86.  p.  668,  794,  1042.  Stock- 
holders on  Sept.  30  1908  authorized  $500,000  bonds  to  refund  the  $500,000 
notes  maturing  Jan.  15  1909  and  to  Increase  the  preferred  stock  by$700,000, 
(of  which  in  Apr.  1909  $550,000  was  sold  to  provide  for  impts.  and  the  pur- 
chase of  the  Conway  Electric  St.  Ry.  V.  87,  p.  812;  V.  88,  p.  100,  374, 
451,  944,  1002.— (V.  88,  p.  451,  944,  1002.) 

FITZGERALD  OCILLA  &  BROXTON  RR.— Owns  Broxton  to  Ocil'a, 
Ga.,  25  miles,  with  branch  to  Fitzgerald.  5  m.;  leases  Ocilla  to  Irwlnville, 
10  m.;  total,  40  m.  Successor  May  1907  to  the  Broxton  Hazlehurst  & 
Savannah.  V.  84.  p.  1551.  Stock,  $300,000.  all  outstanding;  par.  $100, 
of  which  three-fourths,  together  with  all  the  $150,000  outstanding  bonds, 
are  owned  by  the  Atlanta  Birm.  &  Coast  Co.,  the  construction  company  of 
the  Atlanta  Birm.  &  Atlantic  RR.     V.  88,  p.  41. 

In  May  1909  a  general  protective  committee  for  securities  of  the  A.  B.  & 
Atl.  requested  deposits  of  both  stock  and  bonds, with  a  view  to  reorganiza- 
tion and  consolidation;  Manhattan  Trust  Co.,  N.  Y.,  and  Old  Colony  Trust 
Co.,  Boston,  depositaries.     V.  88,  p.  1196. 

Year  ending  June  30  1908,  gross,  $59,456;  net,  $5,148;  int.,  taxes,  &c, 
$15,412;  bal.,  def.,  $10,264.  V.  85,  p.  468.  Pres.  and  Gen.  Mgr.,  H.  C. 
McFadden;  Sec.  and  Treas.,  C.  B.  Gwyn.— (V.  88,  p    1196;  V.  89,  p.  41.) 

FLORIDA  CENTRAL  RR.— Owns  Thoma;ville,  Ga.,  south  through 
timber  lands  to  Delph,  Fla.,  47  miles;  completed  April  1908.  Projected 
to  run  eventually  to  the  Gulf  of  Mexico,  a  total  of  65  miles.  Controlled  bv 
J.  L.  Phillips  Co.  Stock,  $50,000;  par,  $100.  Bonds  mature  $40,on'n 
yearly:  Bank  of  Thomasvllle,  trustee.  V.  85,  p.  1339.  Pres.,  J.  L.  Phll- 
1  is:   V.-P.,  J.    S.Gordon:   Treas.,  Charles  Philips.  Jr. — (V.  85,  p.  1339.) 

FLORIDA  EAST  COAST  RY.— (See  Map.)  —Jacksonville,  Fla.,  via  St. 
Augustine  to  Knight's  Key,  477  m.;  branches,  97  miles:  total,  574  m.  V. 
69,  p.  591.  System  owned  by  Henry  M.  Flagler.  Extension  from  Miami 
to  Key  West  (90  miles  from  Havana,  Cuba),  about  156  m.,  (whence  ferry 
boats  to  operate  to  Havana) ,  is  under  construction;  opened  to  Knight's 
Key,  111  miles:  remainder  to  be  completed  by  Jan.  1  1911.  V.  81,  p.  211; 
V.  85,  p.  921:  V.  86,  p.  228;  V.  87,  p.  1478. 

Stock  was  81,000,000,  but  additional  stock  was  issued  to  provide  part 
of  cost  of  road  and  H.  M.  Flagler  has  agreed  to  purchase  $4,000,000  to 
complete  construction  of  road  to  Key  West. 

Of  the  first  4  ',.s  of  1909  ($12,000,000  authorized  issue),  $10,000,000  were 
sold  to  J.  P.  Morgan  &  Co.  In  June  1909.  Of  the  general  mtge.  income 
bonds  ($25,000,000  auth.  issue),  about  $20,000,000  have  been  issued  to 
retire  outstanding  notes  and  bonds  and  for  construction.    V.  88,  p.  1620. 

Of  the  $5,080,000  3-year  6%  coupon  notes  dated  Aug.  1  and  Aug.  15  1907, 
of  which  $3,500,000  mature  Aug.  1  1910  and  $1,580,000  Aug.  15  1910, 
guaranteed  prin.  and  int.  by  H.  M.  Flagler  and  secured  by  pledge  of  $7,- 
258,000  1st  mtge.  bonds,  about  $4,000,000  had  been  purchased  by  the  com- 
pany in  July  1000  and  cash  deposited  with  the  trustee  to  retire  remainder. 
V.  85,  p.  220;  V.  86,  p.  228. 

EARNINGS.— 11  mos.,  11908-09 Gross,  $3,070,805;  net,  $1,074,109 

July   1   to  May  31.  J1907-08 Gross,     2,753,730;  net,         CM, 753 

For  year  ending  June  30  1909  '2  months  estimated),  gross,  $3,318,320; 
net  over  taxes,  $1,008,601.  In  1907-08,  gross.  $3,008,346;  net,  $489,609. 
Pres.  and  Gen.  Mgr.,  J.  R.  Parrott.— (V.  88,  p.  1002,  1253,  1620.) 

FLORIDA  WEST  SHORE  RY.— Turkey  Creek,  Fla.,  on  Seaboard  All 
Line,  to  Sa,-asota  on  thi   Gulf  o1    Jexlco,  5«  mile      Including  4  m    of  tracJ 
age,  with  branches,  14  m.;  total,  70  m.  Stock  authorized,  $1,000,000,  of 
which  $500,000  outstanding,  all  owned  by  Seaboard  A.  L.;  par  of  shires, 
$100.    Under  contract  of  1903  the  Seaboard  A.  L.  Is  a  preferred    conn 
and  guarantees  the  oul  ta  idlng  bonds.     V.  80,  p.  1178;  V.  77,  p. 
For  •  ling  June  30  1908,  gross,  $124,011;  net,  $11,634;  deduction,;, 

$70,812;  bal.,  def.,  $59,128.— (V.  80,  p.  1478.) 

FONDA    JOHNSTOWN    «    GLOVERSV1LLE    RR.     0\         I    mda    to 

Northvilii  ,  26.2  miles;  Gloversvllli    to  Schenectadj    (elect)     1 ,  32.3 

m.;  Glo  lie   to    Fonda    (electric),   0.34    m.;   Amsterdam   to    Hagaman 

(electric),  3  6  m.;  iielt  line  In  Gloversville  (electric),  3.0  m  ;    econd   I   :    i. 
(electric),  21.2  miles.     Operates  under  lease  branch  line   Broadalbln  Jet. 
to  Broadalbln,  0.2  m.   (steam):  also  local  line  Glovei      n<    to  John    1 
(electric) ,  1.23  m.;  sidings  and  turnouts,  11.7  m.;  total;  1)7.47  miles  of  road 
of  t  ack> ,  of  which  06.87  on  prtval  .1   21.8 

miles  on  street  and  hl|  h  Stock,  com.,  $2,500,000;  pref.,  6%  cum., 

$1,000,000,  subject  to  call  at  105,  authorized  Feb.  1900.  of  which  $500,000 
sold  Apr.  1909.  V.  88.  p.  883.  First  dlv.  (quar.)  on  pref.,  1H%,  paid 
June  15  1909.     Par  of  all  stock,  $100. 

i  iw  ns  eni  ire  1      5  16    I  Co.  of  Fulton  Co.  and 

Pi        i  Co.      (V.  71 ,  p.  1167.)      V.  78,  p.  29.       VlSO  a  two 
third  in  stock  and  bonds  of  Adirondack  Lakes  Traction  Co.,  4  mil. 

Bi  »NDS. — Of  the  consol.  4  J^BOf  1902  ($7, ,000  authorized) ,  $1 

Is  rcs<      iii  to  retire  prior  liens.     V.  76,  p.  265.     Guarantees  $30,000  Glov- 

lle  &  Broadalbln  5  i  and  $50,000  .1  tnnstown  Glov  ersvl] 
i  RR.  6s  and  $50,000  8%  stocl 

LAI  VRNINGS. — 11008-08 Gross,  $701,131;  net,  $370 

11  mos.,  July  ;  to  May  31.]  1807-08 ..Grb     ,713,1      ;  net, 

REPORT. — For  ■■  ean  ndlng  June  30  1008,  tow,  $777,475;  ncl 
other  Inc.,  $17,324:  charges.  $370,837;  bal., sur.,  $27,597.-  (V  88,  p   1   99) 


FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— Owns  or  controls 
road  from  Des  Moines.  la.,  to  Fort  Dodge  and  extensions  10  Rockwell  City 
and  Newton,  with  7-mile  branch  to  Ames  and  local  lines  In  Fort  Dodge  and 
Ames,  all  equipped  for  steam  service,  and  the  main  line  between  Des  Moines 
and  Fort  Dodge,  with  branch  to  Ames,  a  total  of  90  miles,  also  with  electric 
power  for  hl^h-snced  passenger  service.  Of  this.  Newton  to  Rockwell  Citv, 
102  miles,  was  the  Newton  &  Northwestern  RR.  See  V.  85,  p.  98,  1209; 
V.  87,  p.  1420;  V.  88,  p.  101. 

STOCK. — Common  stock,  authorized,  $5,500,000;  outstanding,  $2,000,- 
000;  pref.  5%  non-cumulative,  $1,200,000:  all  issued. 

BONDS. — The  first  5s  of  1907  ($3,500,000  authorized)  are  outstanding 
at  present  at  $14,000  per  mile  and  the  refunding  5s,  of  which  $3,500,000  are 
reserved  to  take  up  the  first  5s  at  $17,000  per  mile.  Mortgages  cover  3,218 
acres  coal  lands.     V.  85,  p.  98;  V.  87,  p.  1420.     Coupons  are  in  default. 

Pres.,  Henry  Lorlng;  V.-P.  and  Treas.,  F.  A.  Farrar;  Sec,  Laurence 
H.  Parkhurst.— (V.  85,  p.  1209;  V.  87,  p.  1420;  V.  89,  p.  162.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m..  Is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m.,  is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
at  McCurtaln,  I.  T.,  40  m.  west  of  Fort  Smith,  producing  an  average  of 
30,000  tons  per  month,  in  July  1906  acquired  51%  of  the  capital  stock  of 
the  St.  Louis  El  Reno  &  Western  Ry..  Guthrie  to  El  Reno,  O.  T.,  42  miles. 
The   latter   Is  operated   Independently. 

Stock,  $5,000,000,  all  outstanding:  par  $100.     Of  the  4s  of  1904  ($7,500.- 

000  auth),  $5,833,000  were  issued  in  exchange  for  $5,000,000  old  5s, 
$4on,nno  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above, 
$400,000  for  equipment  and  the  balance  for  other  purposes.  Equipment 
trust  notes  outstanding  June  30  1908,  $459,060.      V.  77,  p.  88. 

EARNINGS.— 11  mos.,  1 1908-09 Gross,    $598,550;    net,    $24,133 

Julv  1  to  May  31.  (1907-08 Gross,      615,520;    net,    103,003 

For  year  ending  June  30  1908,  gross,  $047,957;  net,  $87,908;  other  income, 
$72,991;  interest,  taxes.  &c,  $314,144;  bal.,  def.,  $152,245.  In  1900-07, 
gross,  $684,337.  Pres.  and  Treas.,  A.  C.  Dustin,  Cleveland;  O. —  (V.  83, 
p.  213,  271.) 

FOtfT  WAYNE  &  J  \CKSON  R  R.  — Owns  Jackson,  Mich.,  to  Fort  Wayne. 
Ind.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Michi- 
gan Southern  at  a  rental  of  $126,027,  equal  to  5  \4  %  on  the  pref.  stock  (see 
V.  56,  p.  812) ,  and  after  1887  any  net  earnings  over  8%  on  pref.  stock  to  be 
paid  on  com.,  but  not  exceeding  2%  a  year.     Com.  stock,  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.  —  (See  Map  Col.  So.)— Ft.  Worth. 
Tex.,  to  Texline.  454  miles.   Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK,  &c. — Colorado  &  Southern  Rv.  owns  all  but  $88,822  of  the 
$6,835,008  com.  Issued  and  all  of  the  stamped  stock.     V.  63.  p.  1063 

UlVlOEN  US. — On  pref.,  2%  '98;  '99,  2%;  1902.  2%;  April  1903,  1904, 
1900  to  19C9.  4%  each  from  surplus  earns,  of  previous  years. 

BO.\  DS.—  Finances  readjusted  in  1896.  Plan  V.  63,  p.  75.  Abstract 
of  mor,ga<re,  V.  45,  p  440.  Equipment  trust  certificates  of  1900,  V.  82, 
n.  1101;  of  1907,  V.  84,  p.  508.  "Pullman"  equipment  leases,  including 
Interest,  June  30  1908.  $840,405. 

The  Fort  Worth  &  Denver  Terminal  Rv.  authorized  an  Issue  of  $2,500,000, 
30  year  6  bonds  dated  Dec.  1  1907  (Mercantile  Trust  Co..  N.  Y  .  trustee) 
subject  to  call  at  105,  of  which  $728,000  have  been  Issued,  $300,000  sold  and 
$428,000  held  by  Ft.  W.  &  D.  C.  Ry.   V.    86.p.52,    1 100.1589;  V.  87,  p. 949 . 

EARNINGS. — 11  mos..  11908-09 Gross,  $4,599,129;  net,  $1,488,085 

Julv  1  to  Mav  31.         J1907-08 Gross,     4,214,973;  net,     1,456,470 

Pres.',  Geo.  B.  Harris.— (V.  82,  p.  1156;  V.  84,  p.  508.) 

GAINESVILLE  MIDLAND  RY.— S'ee  page  169 

GALVESTON  HARRISBURG  &  SAN  ANTONIO  li\'.—  (See  Map  Smith. 
Pacific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River.  &33  miles;  Beeville  to  Rosenberg,  147  miles;  San  Antonio  to  Port 
Lavaca,  136  miles;  Magers  to  West  Shore.  Galveston  Bay,  40  miles.  Port 
Lavaca,  Stockdale  to  Cuero,  46  miles,  completed  July  1906;  brandies,  178 
miles;  trackage.  3  m.;  total,  1,343  miles.  Southern  Pacific  Co.  owns  $27,- 
956,600  of  the  $27,084,372  stock  (par.  $1  00) .  A  consolidation  in  1905  with 
the  \Tew  York  Texas  &  Mexican.  Gulf  Western  Texas  &  Pacific,  San  An- 
tonio  &  Gulf,  Galveston  Houston  &  Northern  and  Gonzales  Branch  RR. 
V.  79.  p.  2642;  V.  80,  p.  I  124;  V.  81,  p.  211,  668,  1242;  V.  83.  p.  1528. 
Stock  is  to  be  Increased  and  new  mortgage  made:  not  arranged  in  June  1009. 

BONDS. — Firs)  mtge.  has  a  sinking  fund  of  1",,.  but  It  is  optional  with 
holders  to  surrender  their  bonds  If  drawn.  Western  Dlv.  "ds  ($6,354  000) 
by  agreement  are  treated  as  income  bonds:  V.  58,  p.  719;  V.  8  1,  p.  803;  V.  88, 
p.  1437.  Equip,  bonds,  $1,558,000  6s,  owned  by  So.  Pac.  V.  76,  p.  1300; 
•J '.  77,  p.  2  1  60  Soui  hern  Pac,  1  !o.  pi  opi  letai  y  companies  and  sinking  funds 
of  latter  also  own  $S12  000  M  it  1  rorda  Dlv.  1st  m.  6s  of  the  old  New  York 
Tex.  &  Mex.  Rv.,  $2,224,000  Gulf  West  Tex.  &  Pac.  1st  mtge.  5s,  $800,000 
G  iiv.  1 1  oust.  &  Nor.  1st  mtge.  5s  and  $1,1 10,000  out  of  a  total  of  $0,354,000 
West.  Dlv.  M.  &  P.  Ext.  2d  mire.  6s;  $1  ,000,000  G,  II.  &  S.  A.  East.  Dlv. 
2d   6s  (extended),  due  June  1   1935,  are  also  owned  by  So.  Pac.  or  sinking 

1  1  iris  of  nvont  lei  an    co 

E  MININGS.  -11  mos.,  "11908-09 Gross,  $8,250,547;  net,  $2,616,901 

July   1    to   Mav  31.  J1807-08  '■'■        .     0,812,400;  net,     2.074,186 

EARNINGS  —  For  year  ending  June  30  ii)08;  Gross,    $10,090,781;  net, 
Inel.  other  Income.  $2,255,835;  charges,  $2,872,071;  bal.,  def..  S71G.236. — 
'  ,  p,  668,  L242;  V.  84,  p.  803;  V.  KG,  p.  1343;  V.  88,  p.  1437.') 

GALVESTON  HOUSTON  &  HI  SON  RR.  OF  1832. -Owns  from 

:,     rex.,  to  1  lousto  1 .  'i  e   . .  .,.1  mlh  s. 
ORGAN IZ ATI    IN.       I    le  M.  K.  &  T.  and  International  &  Great  Northern 
,y,   had  trackagi  1  e  Do     1895  under  a  contract  providing  tor  pay- 

1   to  mtge.  1    1  tee  ol  st  on  000  yearlj    to  meet  Interest  on  G.  H.  &  H . 
bond    a     I  an  additional  rental  of  $24, 1  mnum  for  dividends  or  other 

purpo  V.  61,  p.  1004;  V.  63,  p.  697.     M.  K  .  &  T.  owns  1,000  shares 

,,     ■    ei.  stock— see  V.  81  .  p.  1013 
Stock,  $1,000,000;  par,  $100.     Dividends  paid  in  May  1004  to  ion«    4^, 
,1    ■  1907  and  1908,  none.      For  year  ending  Dec.  31  1908,  gross.  Includ- 
ing $124,000  for  tracka  ce,  as  above,  $310,820;  net,  ?0!  ,077;  other  income, 

tntere  :s,  $51,067;  improvements,  $51,- 

,1.,    $8,1  10.— -(V.    65,    p.    1114.) 
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For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


GeorRR&  Bank. Co — (Con) — Ronds  not  m  cur..  c*  Ar 

Bonds  not  mortgage  $200,000  5s 

Bonds  not  mortgage  cur c* 

Georgia  Southern  &  Florida — First  pref  stock  redeem 

Second  preferred  $1,084,000  5% 

First  mortgage  gold  $4,000,000 MeBa.c* 

First  consol  mortgage  $10,000,000  gold N  c*&r 

Equipment  trusts  Ser  A  and  li  $39,000  due  seml-ann 
Gettysburg  &  Harrisburg — South  Mt  first  mortgage.. 
Gettysburg  &  Harrisburg  first  mortgage  old  issue.. 
Consolidated  mortgage  $565,000  gold  (see  text)-. 
Gila  Valley  Globs  &  Northern— 1st  M  gold  (text)  ..Mp 
Goshen  &  Deckertown— 1st  A  2d  M  ($60,000  are  2ds) 
Gouverneur  &  Oswegatchie — 1st  M  gold  gu  p  A  I.Un.c 

Grand  Rapids  &  Indiana  Ry— Stock  $6,000,000 

First  M  mostly  land  grant  gold  extended  In  1899.C* 
First  M  extended  gold  guaranteed  by  Penn  RR..C" 

Second  mortgage  $5,000,000  gold . c* 

Grand  Rapids  &  Norlhw—  1st  M  $5,000,000  gold-.GP 
Grand  Trunk  Pac — First  M  £  guar  Can  Gov  (text)  .eA 
Prairie  Section  M  (Scr  A)    £2,100,0001guar   p   and 
Mountain  Sec  M  (Ser  B)    £2,050,000  1-     by  Grand 
Lake  Superior  Dlv  1st  M  $1 ,550,000J        Trunk 
Debenture  stock  $25,000,000  red  at  105  after  1036 
Loan,  $10,000,000,  secured  by  M  on  Prairie  section 

Gr  Trk  Pac  branch  lines  M  guar,  see  text 

Grand  Trunk  Ry — Consolidated  stock   £23,318,309.-. 
4%  guaranteed  stock  non-cumulative  £12,500,000. 

First  preference  5%  stock   £3,420,000. 

Second  preference  stock   £2,530,000 

Third  preference  4%  stock   £7,168,055. .1 

Debenture  stock    £4,270,575 I 

Consolidated  debenture  stock  Collateral  trust)  cum  \ 
Second  equip  mtge  (subject  to  first  mtg  in  trust)  .c J 

Great  Western  perpetual  debenture  stock c 

Northern  Ry  third  preference  A  &  B  bonds cl 

Debenture  stock  4%   perpetual   £425,850 j 

Midland  of  Canada  cons  1st   M   £3,164.700 c 

New  England  Kiev  1st  M  cr  <rn  due  $10,000  yearly 


Miles 

Dale 

of 

of 

Road 

Bonds 

1880 

'82-87 

Text 



-  _  - 

1907 

285 

1895 

392 

1902 

02  06 

1877 

13S2 

35 

1891 

125 

18  >1 

12 

88-89 

13 

1892 

335 

1801 

335 

1891 

387 

1896 

1908 

1.755 

1905 

916 

1905 

839 

1905 

188 

1905 

1909 

1909 

1882 

1884 

73-74 

... 

73-74 

3,512 

11874 

H874 

11869 

836  M 

Var 

490  % 

1 1868 

11884 

455 

1882 

_  _  . 

1901 

Size,  or 

Par 

Value 


1,000 

$1,000 

1,000 

100 

100 

1.000 

1  ,000 

1,000 

1.000 

1,000 

1 ,000 

1  ,000 

500    Ac 

1,000 

100 

1,000 

1 .000 

I  .000 

1,00! 

£100  &c 

£100  &c 

£100  &c 

£100  &c 


£100  &c 
£100 
£100 
£100 
£100 
£10(1 
£100 
£100 
£100 
£100 


Amount 
Outstanding 


1. 


£100 
1    000 


See  text 

$500,000 

1,000,000 

684.000 

1.084,000 

3,838.000 

2.000,000 

257,000 

100.000 

250.000 

215.000 

504.00M 

2 46.500 

300,000 

5,791  ,700 

920.000 

4,45:.  000 

4,500.000 

See  !"■  i 

V5.2O0.0C0 

£2,100,000 

£1.304,0  10 

£1  ,550.000 

: 3. ooo, ooo 

See  text. 

£1,000,010 

£22,475.985 

£9,8  40.1  10 

£3,420.0(1(1 

£2,530,00(1 

£7,168,055 

£4,270,375 

£15,234.272 

£373,000 

£2,723.080 

£14.600 

£347.0:10 

£1.01  6. 50(1 

3  20  OOO 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6 
5  &  6 

4 
5  In  1908 
5  in  1908 

5  g 

4  g 
4!^ 
5 

6 
5 

5  g 
0 

5  g 
3  In  1908 

3  '6  g 
4H  g 

4  g 

5  g 

3  $  or  £ 
4 
4 
4 
4 
4 
4 


4  in  lor  8 

5  for  '08 
2  3^for*08 

See  text 
5 
4 
6 


4 
5 


When 
Payable 


J      A  J 

J      &  J 

J      &  J 

J     A  N 

M     A  N 

J      A  J 

.;    &  j 

M     &  R 

A     &  O 

A     &  O 

A     &  O 

M  A  N 
Various 

,T      &  D 

&  O 

A  J 

A  J 

&  O 

A  A 

&  J 

A  O 

&  o 

a  o 

MAS 
Semi-an 

M     A  N 


Where  Payable,  and  by 
Whom 


A     A     O 
A     A     O 
A     A     O 
Yearly 
J  A  J  14 

Q— J 

J      A  J 

A  A 

A  O 

A  A 

A  J 

A  J 


do  do 

New     York    or    Augusta 

Am   Exch  Nat  Bk.   N  Y 

U  T  A  D  Co  Bait;    A  N  Y 

do  do 

do  do 

do  do 

Blair    A    Co    New    York 

Reading  Terminal,  Philo 

do  do 

do  do 

So  Pac  Co  120  Bway  N  V 

N  Bk  Or  Co  Goshen  N  ^ 

Grand  Cent  Station  N   Y 

Office  Grand  Rap,  Mich 

Winsiow, Lanier  ACo  N  "> 

do  do 

Philadelphia  Pa 
Philadelphia  A  Chlcagi 
Bank  of  Mont,  Lon  A  NY 
ICo's  Office  London  or  : 
r  Bank  of  Montreal  ) 
J  New  York 

9  N  Broad  St  London  E  C 


N  Y,  Montreal  A  London 


Check    from 
do 
do 
do 

1 
I 


Co's    Office 
do 
do 
do 

i 


^lyn,    Mills,   Currie    A} 
Co.  London 


Bonds — Princi- 
pal,   When  Due. 
Stocks — Last 
Dividend 

Jan  1  1910 
Jan  1  1922 
Jan  1  1947 
May  15  1909  2 H 
May  15  19f,9  2H 
July  1  1945 
[uly  1  1952 
~ep  '09-Sep 

1  1898 

1  1912 

1  1926 

1  1924 

1929 


12 


Apr 
Oct 
Oct 
Nov 
1928- 

June  1  1942 
pr-6  1909  1H 


July 
Ji  l 
Oct 

Jan 

Apr 
Apr 


!    1941 

1   1941 

1  1936 
1   1958 

1  1962 

1  1955 

1  1955 

1  1955 
Perpetual 
1919 
1939 

.None  ever  paid 
ay  6   1909  2% 
May  0   1909  5% 
May  6   1909  2'A 
Apr  :!4'08  3% 
Irredeemable 
Irredeemable 
July  1  1919 
Irredeemable 
Irredeemable 
Irredeemable 
Jan    1  1912 
July  1010-1941 


GALVESTON  TERMINAL  RY.  -To  build  terminals  at  Galveston,  Tes  . 
to  be  used  by  Trinity  A  Brazos  Valley  Ry.,  which  owns  practically  all  the 
stock.  V.  87,  p.  950.  Owns  alarge freight  depot  and  warehouse  an-i  about 
14  blocks  along  Galveston  water-front.  In  Apr.  1908  27  mllr s  of  main  line  and 
sidings  were  practically  completed.  Stock  auth.,  $25,000.  Of  the  1st  6s 
($5,000,000  auth.  issue) ,  $1 ,106,000,  guar,  jointly  by  the  Oh.  R.  I.  A  P.  and 
Col.  A  So.,  were  sold  in  Nov.  '08.  V.  86,  p.  1100,  1589:  V.  87,  p.  1478.  Pres., 
R.  H.  Baker;  V.-P..  John  Sealy.— (V.  86,  p.  1100,  1589;  V.  87,  p.  936.) 

GENESEE  &  WYOMING  RR.— See  page  169. 

GENEVA  CORNING  &  SOUTHERN.— Owns  Geneva.  N.  Y.,  to  Antrim, 
Pa.,  109  miles;  branch  to  Ulysses,  Pa.,  40  miles;  Stokesdale  Jet.,  Pa.,  to 
Newberry  Jet.,  75  m.;  Penn  Yann,  N.  Y.,  to  Dresden,  6  m.;  other  branches, 
1  m.;  total.  232  miles.  A  consolidation  in  Feb.  1909,  V.  88.  p.  1002.  Stock, 
com.,  $2,325,000;  pref.,  4%  cum.,  $5,000,000;  par,  $100.  Leased  to  N.  Y. 
Cent.  A  Hud.  Riv.  RR.  from  April  1  1909  for  the  term  of  its  corporate  ex- 
istence, or  any  extensions  thereof,  the  rental  covering  4%  on  the  pref.  and 
a  dividend  on  the  com.  stock  (3H%  at  first).  V.  88,  p.  822,  1061.  The 
Pine  Creek  1st  6s  are  guaranteed  by  the  Reading  and  N.  Y .  Cent,  jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  The  road  is  mortgaged  to 
secure  an  authorized  issue  of  $10,000,000  50-year  4%  bonds  of  the  N.  Y.  C. 
A  H.  R.  RR.  assumed  by  the  Geneva  Corning  A  Southern,  to  be  used  to 
retire  outstanding  indebtedness  and  bonds  for  improvements.  In  July 
1909  $3,744,000  bonds  were  authorized  to  be  issued  for  improvements  and 
retirement  of  $600,000  Syracuse  Geneva  A  Corning  second  mtge.  bonds. 
V.  88,  p.  1127,  1313;    V.  89,  p.  162. —  (V.  88,  p.  1313;    V.  89,  p.  162,  224.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darien  to  Collins, 
Ga.,  85  miles:  completed  in  July  1906.  Stock,  $1,000,000.  The  con- 
solidated 40-year  5s  (limited  to  $3,500,000)  are  issuable  at  $10,000  per 
mile  and  $2, ooo  per  mile  additional  for  equipment  when  the  property  has 
earned  50%  In  excess  of  Interest  charges;  $200,000  may  be  used  to  acquire 
terminals,  sufficient  of  the  issue  being  also  reserved  to  retire  the  1st  5s. 
V.  82,  p.  804.  In  Oct.  1907  the  company  was  authorized  to  issue  $2,570,000 
consols  for  various  ron-noses.  Including  $1,000,000  to  retire  the  first  5s. 
V.  85,  p.  1143.  There  are  also  $175,000  10-year  6%  income  debentures  due 
1918,  int.  payable  Sept.  yearly  if  earned.  Year  ending  June  30  1908,  gross, 
$65,023;  net,  $1,512;  charges,  $34,684;  bal.,  def.,  $33,172.  Pres:,  Donald 
Mackay.— (V.  82,  p.  804;  V.  85,  p.  1143;  V.  88,  p.  624.) 

GEORGiA  FLORIDA  &  ALABAMA  RY.— Owns  Cuthbert,  Ga.,  to  Talla- 
hassee, Fla.,  lor  m.;  Tallahassee  to  Carrabelle,  on  the  Gulf  of  Mexico,  51 
m.;  branch.  Havana.  Fla.,  to  Quincy,  12  m.;  total,  170  miles.  Also  oper- 
ates steamer  line  from  Carrabelle  to  Annalachlcola.  Fla.  Stock,  $350  000; 
par,  $100.  In  June  1909  President  Williams,  it  was  reported,  purchased 
the  minority  stock  and  practically  all  of  the  outstanding  bonds.  V.  88, 
p.  1437.  Bonds,  see  table  above.  Loans  and  bills  payable  June  30 
1908,  $248,988.  The  stockholders  on  Nov.  13  1906  authorized  $1,225,000 
5%  non-cum.  pref.  stock  on  168  1-3  miles,  then  operated,  with  $8,000  per 
mile  for  additional  mileage;  no  new  stock  had  been  Issued  to  Oct.  1908. 

For  year  ending  June  30  1908,  gross,  $471,763;  tet,  ;:3',.>7L:  Int.  and 
taxes,  $97.  37  balance  deficit  $58.3f«.  Pres.  j.  P.  WOllams;  Sec.  and 
Treas.,  J.  L.  Nisbet.     Office,  Savannah,  Ga.— (V.  83,  p.  1137.) 

GEORGIA  &  FLORIDA  RY.— Projected  from  Augusta,  Ga..  to  Madison, 
Fla.,  40  miles  from  the  Gulf  of  Mexico,  with  branches,  including  one  to 
Savannah,  of  which  156  in.  In  operation,  about  91  m.  connecting  lines 
being  under  construction;  total  to  be  347  m.  A  consolidation  In  Aug.  1907 
of  the  Douglas  Augusta  A  Gulf,  Millen  A  Southwestern  and  other  roads, 
acquired  by  a  syndicate  organized  by  Mlddendorf ,  Williams  A  Co.  and  Inter- 
net. Tr.  Co.  of  Maryland  and  John  L.  Williams  A  Sons  of  Richmond.  Va 
V.  82,  p.  1211;  V.  85.  p.  345;  V.  87,  p.  480,  936,  1533:  V.  88,  p.  681.  Had  op- 
tion on  45%  of  stock  of  Savannah  A  Statesboro  Ry.,  53  m.,  Incl.  20  m.  track- 
age. Capitalization  to  be:  Com.  stk.,  $15,000,  and  non-cum.  pref.,  $10,000 
per  mile.  After  4%  on  pref.,  com.  Is  to  be  entitled  to  4%,  then  pref.  to 
2%  additional,  then  com.  to  all  other  earnings.  Bonds  to  be  limited  to 
$12,000,000  at  $20,000  per  mile,  of  which  $5,000,000  underwritten  in  Julv 
1907.  V.  85,  p.  221,  530.  Report  for  year  ending  June  30  1908  In  V.  88, 
p.  681,  showed,  gross,  $303,115;  net  Income,  $46,580:  charges,  $35,236; 
bal.,  sur.,  $11,344.  Pres.,  John  Skelton  Williams:  Sec,  C.  T.  Williams; 
Treas.,  F.  E.  Nolting;  Gen.  Mgr.,  J.  M.  Turner. —  (V.  88,  p.  681.) 

GEORGIA  MIDLAND  RY.— Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1  1896  for  99  years  to  the  Southern  Rail- 
way Co.  for  $49,500  annual  rental  (being  Interest  on  the  1st  mtge.  bonds, 
Ac.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000, 
owned  by  Southern  Ry.  Co.— (V.  63,  p.  361;  V.  82,  p.  751.) 

GEORGIA  RR.  &  BANKING  CO.— Owns  from  Augusta,  Ga.,  to  Atlanta, 
Ga.,  171  m.;  branches  to  Washington  and  Athens,  58  m.;  Macon  A  Augusta 
RR.  (proprietary  road) ,  Camak,  Ga.,  to  Macon,  Ga.,  74  m.:  trackage,  4  m.; 
total,  307  m.  Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other   half);  also  a  47%  interest  In  Atl.  A  West  Point. 

Lease. — In  1881  roads  leased  for  99  years  to  W.  M.  Wadley  et  at  for  the 
Cent,  of  Ga.  and  the  Lou.  A  Nash.,  at  $600,000  per  year,  but  In  ADrll  1899 
the  Loulsv.  A  Nash,  was  held  to  have  acquired  all  rights  under  the  lease- 
Atlantic  Coast  Co.  July  1899  acquired  half  Interest.  V.  68,  p.  722;  V.  69, 
p.  385,  591;  V.  70,  p.  125.  Tax  decisions,  V.  85.  p.  160.  1339:  V.  86,  p.  981. 
Car  trusts,  $138,994.  There  have  been  sold  $1,000,000  40-vear  4%  deben- 
ture bonds  to  refund  the  6s  due  Jan.  1  1910.  V.  87,  p.  226,  285.  Owns 
a  majority  ($198,200)  of  stock  of  "Georgia  Railroad  Bank." 

DIVIU'DS. —  \\HV,i.  1882.  1883  to  1887.  1888.  1889  to  Julv  1909. 
Since  1880   ..    %|    9>.;        io'4         10  yearly        \QH  11  yearly 

EARNINGS  (307  miles. —  (1908-09.  .Cross,  $2,571,853:  net,  $475,507 
July  1  to  May  31,  11  months. \1907-08._Gross,      2,732,087;    net.      385,458 

Railroad  earnings  for  year  ending  June  30  1908,  gross,  $2,923,277;  net, 
$385,609;  other  Income,  $55,496:  rental  to  Ga.  RR.  A  B.  Co.,  $600,000; 
Macon  terminals,  $40,000;  other  payments.  $85,002:  tax  on  'Vest  RR.  of 
Ala.  stock,  $335,000;  bal.,  deficit,  $585,978. — (V.  88,  p.  1372,  1437.) 

GEORGIA  50L1HERN  &  FLORIDA  RY.— (See  Map  of  Southern  h  .,— 
Owns  from  Macon,  Ga  ,  to  Palatka,  Fla.,  285  miles;  on  Nov.  1  1902  pur- 
chased Atl.  V.  A  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107  miles; 
trackage  into  Jacksonville,  3  m.;  total,  395  miles.  Also  owns  one-eighth 
of  stock  of  Jacksonville  Terminal  Co.     V.  77,  p.  626. 


HISTORY. — A  reorganization  of  the  Georgia  S.  A  F.  Railroad,  sold  In 
foreclosure  April  2  1895.  (Per  plan  In  V.  60,  p.  928;  see  also  V.  59,  p.  551. 
Macon  A  Birmingham  Ry.,  La  Grange  to  Sofkee.  Ga.,  97  m..  Is  owned  by 
same  Interests,  but  operated  Independently.  V.  78,  p.  702.  In  Octo- 
ber 1903  the  stock  of  the  Hawklnsvllle  A  Florida  Southern  Ry.,  Worth 
to  Hawklnsvllle,  Ga.,  44  rn.,  was  purchased,  $310,000  1st  mtge.  5%  bonds 
^elng   guaranteed,  Drln.   and  Int.     V.   79,   p.   2585. 

DIVIDENDS.— On  1st  pref..  '96.  4%;  '97  to  M-  y  1909,  5%  yearly.  On 
2d  nref..  In  '97.  2%;  '98.  3%:  '99  3%:  1900  to  Mav  1906,  4<^  vearlv:  Nov. 
1906,  2  14%;  1907  and  1908,  5%;  1909,  May,  2J£%.  Com.  stk.  is  $2,000,000. 

BOM  DS. —  First  mtge.  of  1895  (Abstract,  V.  61.  p.  429)  provides  that  the 
084.000  1st  pref   stock  shall  be  a  lien  second  only  to  the  bonds  and    coupons. 

The  1st  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000, 
of  which  $4,684,000  are  Issuable  to  retire  the  $4,000,000  5s  and  $684,000  1st 
pref.  stock,  and  $3,310,000  are  reserved  for  future  needs.      V.  75.  p    980. 

LATEST  EARNINGS.— J1908-09 Gross,   $1,834,787;   net,   $518,627 

11  mos..  July  1  to  May  31.  11907-08 Gross,      1,825,950;   net,     296,462 

REPORT.— Fiscal  year  ends  June  30.  Report  for  1907-08  in  V.  87,  p. 
1083.  showed:  Gross,  $2,171,837:  net,  $385,599:  other  Inc.,  $12,551:  Int. 
on  bonds,  Ac,  $288,752;  dlv.  on  stock,  $88,400.  In  1906-07.  gross, 
$2,273,345:  net,  $393,136.      Pres.,  W.  W.  Flnley.  N.  Y.— (V.  87.  p.  1083.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg.  Pa..  31 
m.;  branch  to  Round  Top.  Pa  ,  3  m.  The  Reading  Co.  owns  $545,300  ol 
the  $600,000  capital  stock:  $535,000  deposited  under  Its  gen.  mtge.  of  1896. 
The  consol.  5s  of  1891  were  guar,  by  Phlla.  A  Reading  RR.  (foreclosed). 

GILA  VAI  LEY  GLOBE  A  NORTHERN  RY.— Bowie,  Ariz.,  to  Globe, 
125  miles.  Stock,  $2,000,000,  all  owned  by  Southern  Pacific  Co.  V.  71, 
p.  1314.  Par,  $100.  The  bonds,  limited  to  $15,000  per  mile  ($1,504,000 
outstanding),  are  guaranteed,  prln.  and  int.,  by  Southern  Pacific  Co. 
V.  69,  p.  27;  guaranty  in  V.  68,  p.  232. 

DIVIDENDS. — 1901,  4%;  '02,  4%;  "04-05,  20%;  '06-07,  6%;  '07-08,  6%. 

EARNINGS. — 11  mos.,/1908-09 Gross,  $928,239;  net,  $351,337 

July  1  to  May  31.         \1907-08 Gross,     965,033;  net,     475,822 

REPORT.— In  1907-08,  gross,  $1,035,208:  net,  $452,339;  int.  sink,  fund, 
Ac,  $221,697;  divs.  (6%),  $120,000;  bal.  sur.,  $110,642. 

GOUVERNEUR  &  OSVVEGATCHIE  RR.— Owns  from  Gouverneur  to 
Edwards,  N".  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N  Y.  Cent. — 
which  guarantees  the  bonds.     See  V.  55,  p.  810,  and  V.  56,  p.  501. 

GRAND  RAPIDS  &  INDIANA  RY.— (See  Maps  of  Pennsylvania  RR.)— 
Owns  from  Fort.  Wayne,  Ind.,  to  Mackinaw  City,  367  m.,  branches,  69  m.; 
total  owned,  436  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  Cln.  Richmond  A  Ft.  Wayne  RR.,  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned). 
26  m.;  Muskegon  Grand  Rapids  A  Indiana  RR..  37  m.,  Traverse  City 
Leelanau  A  Manistique  RR.,  Traverse  City  to  Northport.  Mich.,  30  miles 
(incl.  6  m.  trackage),  see  V.  74.  p.  777;  V.  76,  p.  811;  V.  82,  p.  988,  1098. 

HISTORY. — Successor  Aug.  1  1896  of  Grand  Rapids  A  Indiana  Railroad, 
foreclosed  under  second  mtge.,  per  plan  in  V.  63,  p    153. 

STOCK. — Stock.   $6,000,000,  of  which  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  ail.     Penn.  Co.  on  Jan.  1  1909  owned  $2,902,600. 
DIVIDENDS.— 1900    1%;  1901    2%;  1902  to  Apr.  1909,  3%  (yearly). 

BONDS. — The  1st  mtge.  bonds  extended  at  4V2%  are  endorsed  with  the 
Guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  Itself  at  maturity.  See  guar.,  V.  56,  p.  649:  V.  69,  p.  1193.  OI 
the  seconds.  $2, 98?, 000  were  owned  Jan.  1   1909  by  Pennsylvania  RR. 

REPORT. — Report  for  1908  in  V.  88,  p.  1057.  In  1908  carried  2.486,892 
tons  of  freight,  of  which  36%  was  lumber,  Ac,  and  18%  coal. 

Year  ending  Die.  31 —  1903.  1907.  190S.  1905. 

Miles  operated 436  426  421  424 

Gross  Income $3,498,148   $4,149,694   $3,900,605)   $3,605,649 

Net  over  expenses  A    taxes..       727,751  801,299         782,094         698,839 

Interest  and  other  charges,  $488,270:  Improvements,  $52,390;  dividends, 
(3%),  $173,730;  bal.,  sur.,  $13,361.— (V.  86,  p.  975,  V.  88,  p.  1057.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— See  page  169. 

GRAND  TRUNK  PACIFIC  RY.— (See  Map.)—  This  new  trans-conti- 
nental railway  actoss  Canada  has  received  the  approval  of  the  Canadian 
Government  and  will  be  carried  through  with  the  joint  financial  support 
of  the  Government  and  the  Grand  Trunk  Ry.  Co.  of  Canada.  It  will 
consist  of  a  main  line  of  an  estimated  length  of  about  3.550  miles,  from 
Moncton,  New  Brunswick,  to  Prince  Rupert,  B.  C,  on  the  Pacific  Ocean. 
about  25  miles  south  of  Port  Simpson,  B.  C,  with  branch  188  miles,  viz.: 

1.  Leased  Line,  to  be  Built  by  Canadian  Government —  Miles 

Eastern  Dlv.,  Moncton,  N.  B..  via  Quebec  to  Winnipeg,  about 1.800 

(To  be  leased  for  50  years  to  Grand  Trunk  Pac  Ry.  Co. — for  first 
7  years  at  cost  of  operating  only  and  for  remaining  43  years  at 
3%  on  cost  of  construction)   (but  see  V.  80,  p.  997). 

2.  Western  Division,  Built  and  Owned  by  Company — 

a.  Prairie  Section,  Winnipeg  to  Rocky  Mountains,  about 916 

b.  Mountain   Division.  Rocky  Mountains  to  Pacific  Ocean,  about..     839 

3.  Lale  Superior  Branch,  Built  and  Owned  by  Company — 

Thunder  Bay  on  Lake  Sunerlor  to  junction  with  Eastern  Division, 
east  of  Winnipeg  (completed  In  November  1908.) 188 

Of  the  Prairie  Section,  Winnipeg  to  Edmonton,  793  miles  was  completed 
July  1909;  from  Lake  Superior  Jet.  to  Winnipeg,  245  miles,  and  Edmonton 
west  to  Wolf  Creek,  120  miles,  to  be  completed  Sept.  1909,  making,  with 
Lake  Superior  branch,  1,346  miles  of  continuous  line  in  operation.  On 
mountain  section  construction  was  begun  In  1908  on  100  miles  east  from 
Prince  Rupert.  Contracts  have  been  let  on  all  other  portions  of  the  road 
to  be  built  by  the  Government.  V.  84,  p.  1052;  V.  86,  p.  794;  1100;  V.  87, 
p.    677,    873;   V.    89,    p.    224. 

ORGANIZATION. — Incorporated  by  Canadian  Legislature  In  1903.  See 
full  statement  in  V.  80.  p.  996;  V.  81,  p.  1315.  As  to  Grand  Trunk  P;.c  flo 
Branch  Lines  Co.,  see  V.  82,  p.  333;  V.  86,  p.  1100;  V.  88,  p.  295. 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Grand  Trunk  Railway — (Concluded) 

Montreal  Warehousing  1st  M  5i.u00.000  gold  guar_ 
Grand  Trunk  Western — Northwest  Grand  Trunk  1st  M 

First  M  515,000,000  int  guar  gold  $  (cur)  &  £ F 

Second  M  income  gold  51,500,000  redeem  (text).Ta 

Great   Northern— Stock  5210,000,000 

St  P  M  &  M  2d  (now  1st  M)  g  (does  not  cover  Ids)  .c* 

Dakota  Extension  first  mortgage  gold Ce.c* 

Consol  mtge  for  Know  1st  M  on  lands)  gold-.Cef 
550,000,000-./  | 

I 

Montana  Ext  1st  M  (525.000  p  m)  gold Ce.c*&r 

Pacilic  Extension  M  £6,000.000  gold Ce.c'&r 

C  B  &  Q  col  tr  M  g  (sub  to  call  at  105) Sc&r 

do  do  do  registered 

Minn  Un  Ry  first  mtge  gold  assumed Ce.c* 

do  do  do  do      

Eof  Minn  No  Div  M  59,700,000  g  assu  red  .Me.c'&r 
Mont  Cent  1st  M  g  (56,000,000  are  6s)assum.Ce.c&r 
Willmar  &  Sioux  Falls  1st  M  g  assum  (end)  _Ce.c*&i 
Mlnneap  West  M  51.000.000  g  assum (V  CO  p  835). c* 
Spokane  Falls  &  North  first  mtge  gold  assum. Ma. c* 
Gt  North  Ry  of  Can — See  Canadian  North  Quebec  Ry 

Green  Bay  &  Western  RR — Stock  (see  text) 

Debentures  Class  A  incomes  text  non-cum c* 

Class  B  incomes  after  5%  on  stock  non-cum.  .c* 

Greene  RR   (New  York)— Stock 

Greenwich  &  Johnsonville — 1st  M  5500,000  g.-S.c&i 

Consol  M  $1 .000,000  gold S 

Guay  &  O -Prior  lien  Mgold,  red  105  s  f 

1st  M  orieinally  512,282,000  gold  guar  (text)  ..Usrn 

Gulf  Beaumont  &  K  C — See  Atchison  Tooeka  &  Santa 

Gu:f  B  &  Gt  Nor  gold  p  &  1  guar  end  (text)...  AB.t 

Gulf  Line — First  mortgage  5325,000  gold 

Gulf  &  Ship  Island— Stock 

First  refund  and  term  M  gold  sink  fund..'N.c*x&i* 

Mortgage  gold  part  due  yearly  red  at  101 Mpc" 

a  511,502,000  additional  pledged  for  Pacific  Extens 
ct  Suhlect  to  rail  at  '05  after  Anrfl  19?8.      e  S  16.000 


Miles 
of 

Road 


66 
326.5 
326.5 

624 
1,221 
2,655 
2,655 
2,655 
42(1 
818 


285 

260 

433 

2 

132 


2i 


Fe 


77 


307 

307 

Ion  bo 

old  5s 


Date 

of 
Bonds 


1006 
1880 
1900 
1900 

1879 
1880 
1883 
1883 

1887 
1890 
1901 
1901 
1882 
1882 
1898 
1887 
1888 
1891 
1889 


1896 
1896 

1904 

1908 
1899 

1900 
1907 

1902 
1908 
nds 

of    189 


Size,  or 
Par 

Value 


5  or  £ 
500  &c 
£100 
500 
100 
,000 
,000 
,000 
,000 
,000 


1 ,000 

£100  &c 

51.000&C 

1,000  &e 

1,000 
1,000 
1,000   &c 
1.000   &c 
1 .000 

1,000 

1,000 

100 
1,000 
1,000 

100 

1,000 
"i.ooo 

1 ,000 
1,000 

"""166 

1,000   &c 


6  remain 


Amount 
Outstanding 


51.000.000 

563,000 

14,437,000 

1,500,000 

209.1)62,750 

3.382.000 

3.025,000 

13,344,000 

21  ,21.0,000 

2,6  5  1,000 

alO, 185,000 

b  £4,000.000 

1 107613000 

J 

2,150,000 

650.000 

d9,700,000 

10,000,000 

3,625,000 

500,000 

229,000 

2,500.000 

600.000 

7,000,000 

200,000 

500,000 

See  text 

2,486.000 

10.808,000 

1,132.000 

(?) 
6,250.000 
e4, 984, 000 
750.000 

outstanding 


INTEREST  OR  DIVIDENDS 


Rate  When 

%  Payable 


4 

6 

4  g 
Up  to4% 
7  in  1S08 

6  g 

6  g 

6  g 

4M  g 

4  g 
g 
S 

s 


5    &    6    g 


5  Feb  '09 

5  Feb  '09 

%  Feb'09 

6 

4  g 

5  g 

V 

5  g 

5  g 
See  text 

5g 

6  g 


&  O 
&  J 
&     J 

July 

3— F 
&     O 
&    N 
&     J 


& 

& 


&  D 

&  J 

&  J 
Q— J 

&  J 

&  J 

&  o 

&  J 

&  D 

&  J 

&  J 


Feb 
Feb 
Feb 

& 

& 


Where  Payable,  and  by 
Whom 


Montreal  or  London 
Nat  Bk  of  Commerce  N  Y 
Bank  Montrcal.NY&Lon 
4%  paid  1906-1908 
Office  32  Nassau  St  N  Y 
New  York  and  London 
32  Nassau  St  New  York 


do 
do 
do 
do 


do 
do 
do 
do 


N  Y  &  Lond,  Baring  Rros 
J.  P.  Morgan  &  Co.,  N.Y. 

do  do 

32  Nassau  St  New  York 

do  do 

32  Nassau  NY;Lee,H,Bos 

32  Nassau  St  New   York 

do  do 

N  Y  &  Lon,  Baring  Bros 

Chase  National  Bank  NY 


Office  40  Wall  Street  N  Y 
do  do 

do  do 

D  L  &  W  00  West  St 
Standard  Trust  Co  N   Y 


& 


J      &     J 
M     &     S 

Q— J 
J      &      J 
A     &     O 
b    £2,000 


New  York  and  London 
See  text 

5  Nassau  Street  New  YTk 


Buffalo  N  Y 
Fisk  &  Robinson  N  Y 
Metropolitan  Tr  Co  N  Y 
,000  additional  held  by  G 


Bonds — Princi- 
pal. When   Due. 
Stock  s—Last 
Dividend 


Apr 

Jan 

July 

July 

Aug 

Oct 

Nov 

July 

Julv 

July 

June 

July 

July 

July 

July 

July 

1928- 

July 

June 

Julv 

July 


1936 

1910 

1950 

1950 

1909 

1909 

1910 

1  1933 

1  1933 

1   1933 

1  1937 

1  1940 

1  1921 

1  1921 

1  1922 

1  1922 

-1948 

1  1937 

1  1938 

1  1911 

1  1939 


1  M 


Feb  8  19C9  5% 
Feb  8  19(9  5% 
Feb  8  191  9  %% 
June  19  1909  3% 
Jan    1  1924 


Jan  2  19  30 
Jan    2 1932 

July  1  1930 
Sept  1937 
July    19('9     4% 
Feb   1 1952 
Apr  1910-1911 
reat  Northern 


STOCK:. — Authorized,  545,000.000  (par  of  shares.  5100  each),  of  which 
the  525,000,000  common  Is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge. 
bonds  for  an  amount  up  to  75%  of  the  cost  of  construction  of  the  Western 
division,  such  amount  (a)  in  the  case  of  the  Prairie  Section  not  to  exceed 
513,000  per  mile,  or  £3,210,000  in  all,  and  (S)  three-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Issue  limited  to  £14,000,000;  Roval  Trust  Co.,  Canada,  trustee.  To  July 
1909  £5,200,000  had  been  sold.  (V.  80,  p.  996,  1234,  1363;  V.  81,  p.  507, 
613;    V.  89,  p.  224.) 

Series  "A"  (Prairie  Sec.)  4%  bonds,  total  issue  limited  to  £2,100,000,  and 
Series  "B"  (Mountain  Sec.)  4%  bonds,  not  to  exceed  £2,050,000,  are  secured 
by  a  2d  mtge.  (National  Trust  Co  ,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co..  Including  Its  leasehold  Interest  In  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  In  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East  Dlv. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles  These  bonds  are 
unconditionally  guaranteed  as  to  prin.  and  int.  by  the  Grand  Trunk  Ry.  Co. 
See  form  in  V.  80,  p.  996;   also  see  V.  80,  p.  996;   V.  86,  p.  794. 

Although  the  m<  rtffage  to  secure  the  3%  bond*  guaranteed  t>y  the  Govern 
ment  ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  in  effect  that  in  the  event  of  default  by  the  company  for  5  years  in 
payment  of  the  int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall 
be  to  put  in  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particu- 
lar division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Gov't 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  in  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Gov't  bonds  and  25% 
to  the  holders  of  the  bonds  of  this   division  guar,  by  the  Grand  Tr'k  Ry.   Co. 

In  May  1909  the  Dominion  Government  agreed  to  loan  not  exceeding 
510,000,000,  repayable  in  10  years  or  at  any  time  on  6  months'  notice, 
interest  thereon  to  be  4% ,  payable  semi-annually,  secured  by  the  company's 
bonds  to  the  same  amount,  maturing  1919,  guaranteed  prin.  and  int.  by 
the  Grand  Trunk,  under  a  mtge.  on  the  Prairie  Section,  subject  to  existing 
prior  liens.      V.  88,  p.  822,  1194,  1001,  1253. 

Lake  Superior  branch  bends,  total  issue  limited  to  £1,550,000,  are  se- 
cured by  a  1st  mtge.  on  all  the  188-mlle  Lake  Superior  Dlv.  and  are  guaran- 
teed prin.  and  Int.  by  Grand  Trunk  Ry.  Co.      (V.  80,  n.  996.) 

In  1909  Acts  were  passed  by  the  provinces  of  Saskatchewan  and  Alberta, 
authorizing  the  respective  provinces  to  guarantee,  prin.  and  int.,  at  the  rate 
of  513,000  per  mile,  first  mtge.  bonds,  to  be  issued  by  the  Grank  Trunk 
Pacific  Branch  Lines  Co.  for  the  construction  of  new  lines,  viz.,  195  miles 
in  Saskatchev,  an  and  491  in  Alberta,  to  be  worked  under  agreement  by  the 
Grand  Trunk  Pacific  Ry.  Power  is  given  to  issue  additional  bonds  up  to 
52,000  per  mile,  making  an  aggregate  of  515,000  per  mile. 

In  1 909  obtained  authority  to  guarantee  the  bonds,  debentures  or  other 
securities  of  Grand  Trunk  Pacific  Branch  Lines  Co.,  to  be  issued  to  build 
270  miles  of  road  at  .$30,000  ner  mile.      V.  88,  p.  295,  563. 

In  May  1909  £500,000  (part  of  5521,600)  guaranteed  by  Saskatchewan 
and  £500,000  (part  of  £1,313,300)  guaranteed  by  Alberta  were  sold.  V.  88, 
p.  1437,  1372,  822. 

DEBENTURE  STOCK.— In  1906,  S25.000.000  debenture  stock  was  au- 
thorized, of  which  S15.000.000  (£3,000.000)  Int. guar,  by  the  Grand  Trunk 
Ry.  under  certain  conditions  (see  V.  8-!.  p,  570),  to  be  Issued  as  perpetual 
deb.st  :  r;  •■:■  <:  000  no  d  nFeb.'07and  £1  ooo.oooadditional  Jan.'ox. 
and  in  Feb.  1909   £1,000,000  was  oSered  at   £90  per  £100.     V.  88,  p.  624. 

OFFICERS.— Pres.,  Charles  M.  Hays.  Montreal.  Can.:  Sec  Henry 
Philips;   Treas.,  Frank  Scott. — (V.  88,  p.  1372,  1437;    V.  89,  p.  224.) 

GRAND  TRUNK  RY.  OF  CANADA.— (.See  Map.)—  Quebec.  Can.,  via 
Montreal  to  Chic,  ill  ;  also  to  Portland,  BuiTalo.  Detroit.  Toledo.  &c. 

SYSTEM    PROPER.  I        REPORTED   SEPARATELY. 

Miles  !        (a  ority  stock  owned.             Miles. 
Lines    owned. .2,002  (Central  V<     non    ' 531 

Leased — partly  owned.  tnd  Trunk  Western* 336 

Atlantic  &  St.  Lawrence,  Port-  I     Entire  stock  owned. 

land.Me.,  to  Island  Pond,  Vt.     165|Detrolt  Grand  Haven  &  Mil*..     191 

Buffalo  &  Lake  Huron. l64|Tol.  Sag.  &  Muskegon 96 

Clncin.  Sag.   &,  Mackinaw 53  |      Jointly  owned. 

Other  lines 202|Detrolt  &  Toledo  Shore  Line...      79 

Total  in  earnings 3,536  1      Total    road 4.7f8 

Car  ferry  ,<; i  i  id  H  iv en  to  Milwaukee.  'Seeseparate  statemenl  this  Co. 
As  to  Gra  rl  I  il  Pai  to  Ry.  lee  that  company  above,  v.  7'.).  p.  2587. 
On  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and  guar.,  prin. 
and  int.,  Its  4%  bonds.  V.  79,  p.  967,  1331,  1641,  2455,  2620;  V.  85,  p. 600. 
STOCK,  &c. — The  authorized  capital  on  Dec.  31  1908  was  £40,436,364 
5   134,051   issued   and    £l,i.O    ,3  •"•    unl  sued;  from    the 

i  aid  istruci  lo  i  a  moiinl   to   ''■"•  ,111 ,500       Pi    petual 

.   l%  deb.  sti  i  orlzed  by  Act  of  1882,  and  latei    Lets,  ha 

Issued  from  time  ">  time  to  acq  -  curl  ties  of  cnmpfl  riles  consol  da  i  •■   i  "i 

controlled,  amounting  Dec.  31   1008  to  £8,847,065,  and  bearina  an   tnnual 
interest  of  £456,994.     V.  71,  p.  84.     Shareholders  Apr.  21  1909  authoi 
an  Increase  of  £2,500,000  in  the  limll  oi   '',  perpetual  consolidated  di 
ture  stock  and  of  the  4%  guaranteed  si  »cl  ti  >m  v.  hi, 000, 000  to  £12,500. 

V.  88,  p.  822,  1194;  V.  82,  p.  692;  V.  86,  p.  602,  1100. 

In  1906  It  was  proposed  to  apply  for  authority  to  guarantee  Toronto 


Union  •  ■  1    bonds,      V    82 

teed  bonds,  V.  83,  p.  37.   Gr.  Trk 

DIVIDENDS—        For  '98.    '99.  '00. 
Guaranteed  4%   stock  %    2       4       4 

First    preferred %    3        5        5 

Second    preferred %   0       3J<   3 

Third  preferred   "?■   0       0       0 

As  to  dividends  for  1908,  see  V.  87 

:arn 

July  1  to  May  31 


■1 


EARNINGS.— 11  mos.,  1 


1907-08 


1,     . ,  1  on  I  real    . ,  i.n 

Pac.  Town  &  Dcvel.  Co.,  V.  86 

'01  '02.  '03.  '04.  '05.  '06. 

4  4  4        4 

5  5  5  5 
4  5  5  5 
0  1  2        0 

p.  414,  480:  V.  88 
Cross,  527,69!).!  13 
is,     29,195,810 


p.  1012. 

•07.  '08. 
I      4 
5  5       5     5 

5  5       5     2 14 

2  3       3     0 

p.  564. 

net,  $7,604,880 
net,      7,569,088 


REPORT. — Statement  for  1908  was  in  V.  88, 
Years  ending  Dec.  31 —  1908. 

Gross  earnings £6,302,033 

Transportation  expenses 4,559,701 


p.   1057,  1193. 

1907.  1906. 

£7,144,506      £6,606,528 

5,197,478        4,746,318 


Net   earnings £1,742,332 

Total  net  income £1,999, "84 

Rentals 155,206 

Int.  on  bonds  and  deb.  stock 1,0>;7,127 

Advances  to  controlled  roads 155,704 

Dividends  on  guaranteed  stock._(4).         382,403 

Do  first  preferred  stock (5)170,841 

Do           second  preferred  stock.  (2  Vi)  63, 210 
Do  third  preferred  stock 


£1,947,028 
£2,220,187 

155,206 
1,069,136 

153,350 
(4)336,770 
(5)170,841 
(5)126,420 
(3)214,939 


£1,860,210 

£2.100,993 

155,206 

1,070,923 

41,537 

(4)312,411 

(5)170,842 

(5)126,420 

(3)214,939 


Spokane,  Wash.,  to  Nelson, B.C 
Pacilic  Jet.,  Mont.,  to  Butte.. 


Balance sir. £5, 473      def. £6,477     sur. £8,714 

OFFICERS. —  Pres..  Sir  C.  Rivers  Wilson,  Fondon;  2d  V.-P.  and  Gen. 
Mgr.,  Chas.  M.  Hays. —  (V.  88,  p.  624,  822,  1057,  1193,  1253.) 

GRAND  TRUNK  WESTERN  RY.—  (See  Map  Grand  Trunk  Ry.)—  Owns 
from  Port  Huron,  Mich.,  to  Chic.  &  West.  Ind.  RR.,  330  m..  and  trackage 
Chic.  &  West.  Ind.,  5  m  :  total,  335  m.  Stock,  56,00(1,000.  all  owned  bv 
Gr.  Trunk.   Success  r  (V.  69,  p.  954;  V.  71,  p.  28)  of  Chi. &Gr.Tr. foreclosed. 

BONDS. —  The  Grand  Trunk  unconditionally  guarantees  the  Interest  on 
the  new  4s.  Of  the  4s.  5563,000  are  reserved  for  Northw.  Gr.  Trunk  6s. 
The  new  incomes  arc  subject  to  call  at  85  and  any  Int.  then  due,  within  the 
first  10  vears.  Int.  <  n  incomes.  1%  paid  on  July  coupons  In  1902  to  1905, 
Incl.:  4%  In  1906  to  1908.  V.  83,  p.  687.  Jointly  with  Toledo  St.  Louis 
&  Western  guarantees  Detroit  &  Toledo  Shore  Line  bonds.     V.  76,  p.  653 

EARNINGS. — 11  mos.,  11908-09. ..Gross,  55,073,037;  net,  51,131,995 
July  1  to  May  31.         J 1907-08.. .Gross,     5,438,588;   net,         906,894 

Year  ending  June  30  1908,  Gross,  55,827,812;  net,  51,195,118:  other 
Income,  5539,089;  charges,  51,670,262;  4  %  on  incomes,  560,000;  surplus, 
53,944.      (V.   83.    p.    687.) 

GREAT  NORTHERN  RY. — (See  Maps.) — Operates  a  line  from  St.  Paul 
Minn.,  via  Spokane,  Wash.,  to  Lowell,  Wash.,  on  the  Pacific  coast,  with 
coast  line  to  Seattle,  and  numerous  branches  in  Minnesota,  Nebraska,  North 
and  South  Dakota,  Montana,  Washington,  Manitoba  and  British  Columbia, 
aggregating,  June  30  1908,  6,743  miles. 

Lines  owned  in  fee.  Miles.  I     Lines  owned  in  fee.  Miles. 

St.    Paul.,    Minn.,    to    Lowell,  |  Duluth.  Minn.,  to  Laramie,  No. 

Wash 1.7901      Dak 325 

Seattle  to  Vancouver 156  | St.  Paul, Minn.,  to  Grand  Forks 

Willmar,    Minn.,    to    Yankton,  I      No.  Dak 324 

So.  Dak 205  I  Various    branches .3,129 

Garretson,  So.   Dak.,   to  Sioux  ! Leased   5 

City,  la.,  and  O'Neill.  Neb..     208  |  Trackage 50 

200|  

351  I      Total  June  30  19f  8. ..6,743 

I  2d  &c,  tracks  &  sidings 1.8  04 

During  1907-08  230  m  of  extensions  were  completed  and  "05  m.  under 
construction.  V.  85,  p.  1275.  The  Spokane  Portland  &  Seattle  Ry.,  420 
miles,  including  branch  from  Goldendale  to  Lyle,  42  miles,  was  completed 
May  1909.      V.  81,  p.  1100.  V.  83,  p.  1111;  V.  85,  p.  1273;  V.  86,  p.  1529. 

In  Dec.  1908  the  Chic.  burl.  &  Qulncy  acquired  control  of  the  Colorado 
&  Southern,  affording  direct  connection  for  the  H  11  lines  with  the  Gulf 
of  Mexico.  V.  87,  p.  1664.  In  May  1909  arranged  to  use  jointly  the  North- 
ern Pacific  line  between  South  Tacoma  and  Vancouver,  Wash.,  135  miles. 
V.  88,  p.  1372. 

ORGANIZATION. — The  stockholders  voted  Oct.  10  1907  to  acquire  the 
St.  Paul  Minn.  &  Man.,  Eastern  Ry.  of  Minnesota,  and  other  roads  hereto- 
fore controlled.      V    85.  p.  600,  1209;  V.  86,  p.  168,  794. 

LANDS. — Sales  for  year  1907-08  were  7,051  acres  for  555.741  ana  58 
town  lots  for  51,215.  The  net  amount  due  on  land  contracts  June  30  19  6 
was  5431.251;  lands  unsold,  8  14,170  acres,  to  be  reduced  about  660,000 
acres  by  a  Anal  adjustment  with  U.  S. 

STOCK. — In  1898  surrendered  the  right  to  Issue  common  stock,  all  stock 
being  "of  a  single  class  with  uniform  rights  and  privileges." 

Stockholders  In  Jan.  1907  subscribed  foi  S60.0O0.000  new  stock  at  par, 
payable  In  Installments  to  April  1908.  Proceeds  ttere  used  for  additional 
equipment,  extensions,  to  acquire  securities  of  sul  try  companies,  &c 
V.  83    p    !  169;  V    84.  r>.  74'),  R03:  V    85,  :>.  1273;  V,  86.  p.  794. 

The  Union  Pacific  System  June  30  1908  owned  53,578,600  stock.  V.  83. 
p.  1332,  1322;  V.  87,  p.  1540,  1549.  Suit  to  set  aside  ownership.  V.  86, 
p.  285. 

DIVID'DS,  1'92  to  ".)(>  (Incl.)  '97.  '98.  '99.  '00.  '01.  1902  to  At g  1909. 
Gt. North. J     5%  yearly  5  '4   BW      7       7       7        7%   yearly.    Q  K 

Also  In   1898  50%   In  Seattle  ft,   Mont     stock,  which  was  then  exchanged 
foi    10%  In  Gt.  Nor.  pref.      V.  66,  p.  1044,  1188:  V.  74.  p.  829.      In  May 
111    '.',  ";,  and  In  NOV.  1907  1  ^  %  was  paid  from  earnings  of  Lake  Supei  lot 
Co,      V.  85,  p.  9  21.  1405.      And  In  Dee.   1906,  unit  for  unit,  1,500.000  slian  - 

of  beneficial  interest  In  the  iron  ore  propertli  ice  "General  Finances." 

.  JDS.     St.  P.  Mln.  &  Man.  consul,  mtge.  oi  1883  Is  for  $50,000,000,  ol 

bonds  are  reserved  lo  pay  prior  Ileus,     it  Is  a  first  lien  on  the  land 

,  id  on  670  hi.  of  railway  In  Minn,  and  a  second  lien  on  the  remaining 

1.873  miles  In  Minn,  and  the  Dakotas.     In  Deo.   1908  It  was  proposed    to 

me  the  59,024.000  bonds  remaining  unissued  as  4s  In  exchange  for   the 

same  amount  of  underlying  bonds.      V.  64,  p.  518;  V.  86,  p.  229;  V.    87. 

i>.  L533;  V.  88,  p.  295,  621,  ii)''.!,  1372.     Montana  Ext.  mtge.  is  for  $25,- 

1  0,000  tor  extensions  and  for  second  track.     Abstract,  V.  45,  p.  3  12. 

Pacific    Extension   mtge  .  £6,000,000,  provides  for  bonds  at    £6,000  per 

,!.    ;  1    Montana  and   £7, 000  pet   mile  wesl  of  Montana.:  £3.000,000  of  this 

ic  (oi  which   £1,000,000  sold)  were  released  upon  payment  of  collateral 

i    I Is   Sept.    1    1898.      V.   66,   p.    1044,   1188;  V.   80.   p.    1111.   1174. 

See  abstract  of  tnot  to.  ice  V.  52,  p.  82. 

1  n  1904  the  Gt.  Northern  and  Nor.  Pac.  had  acquired  5107,612,600  of  the 
$110,839,100  Chicago  Hurl.  &  Qulncy  RR.  stock,  In  exchange  for  their 
Joint  20  yei  r  4%  gold  bonds,  secured  by  the  deposit  of  the  stock  In  trust 


July.  1909.] 
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RAILROADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Gulf  Terminal,  Mobile— 1st  M  $700,000  ggu(text)c*&r 
Hancock  &.  Calumet — See  Mineral  Range  KB 
Hannibal  &  St  Joseph — See  Chicago  Burlington  &  Qui 
Harriman  &  Northeastern — First  mortgage  gold.-.Ce 
Harrisburg  Portsmouth  Mt  Joy  &  Lane— Stock  7%  gu 
First  M  (extended  In  1883)  gu  p  &  1  Pa  RR...QP.r 

Hartford  &  Connecticut  Western— Stock, 

First  mortgage  extended  in  gold  in  1903 

Hawkinsv  &  Fl  So— 1st  M  $400,000  gold  guar  p  &  I 
Henderson  Bridge  Co — See  Louisville  &  Nashville  RR 

Hibernia  Mine  RR— Stock. 

Hocking  Valley  Ry — Stock  common  $11,000,000 

Stock  preferred  non-cum  (see  text)  subj  to  call  at  par 

Columbus  &  Hocking  Valley  first  mtge  gold c* 

Col  &  Tol  1st  M  gold  ext  1905  (V  81  p  211)  ...S.c* 

Ohio  &  West  Va  1st  M  (Logan  to  Pomeroy) c» 

First  consolidated  mortgage  $20,000,000  gold-_.Ce 

Car  trusts  gold  $80,000  s-a  (V  75  p  741) S 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usm 

do         do  Ser  B  due  $48,000  s-a 

do         do  Ser  C  due  $37,000  s-a 

do         do  Ser  D  due  $20,000  s-a  (V  85  p  600) 

do         do  Ser  E  due  $25,000  s-a 

do         do         Ser  I  of  1908  due  $25,000  s-a.S.xc* 

Bonds  of  coal  companies  guaranteed.     See  Sunday 

HoosacTunnel&  Wilmingt— lstM  $250,000  authg.OB 

Hous  Belt  &  Ter— 1st  M  $5,000,000  g red  105  text  Cec* 

Hous  E  &  W  Texas— 1st  M  gu  p  &  1  by  So  Pac.Un.c* 

First  mtge  $3,000,000  gold  not  guaranteed 

Hous  &  Tex  C  RR— 1st  M  1  gr  gred  110  Int  gu.Ce.c*&r 
Cons  M  land  grant  gold  red  at  110  int  guar.  _F.c*&r 
General  mortgage  gold  interest  guar  end..Mp.c*&r 

Waco  &  N  W  Div  1st  M  g  $25,000  p  m Ce.c*&r 

Austin  &  N  W  (merged)  1st  M  g  gu  p  &  L.Mp.c'&r 
Ft  Worth  &  New  Orleans  1st  M  (Wax  to  Ft  Worth) 
C  Tex  &  N  W  1st  M  guar  So  Pac  (Gar  to  Wax) F 


Miles 

Dalr 

of 

OI 

Road. 

Bond* 



1907 

ncy 

20 

1895 

53 

53 

1853 

124 

124 

1883 

44 

1902 

4M 



"76 

1867 

118 

1875 

85 

1880 

346 

1899 

1902 

1907 

1907 

1907 

1907 

1907 

1908 

Creek 

Co  und 

25 

1892 

1907 

191 

1893 

191 

1893 

453 

1890 

453 

1890 

453 

1890 

58 

1900 

103 

1891 

41 

1895 

12 

1881 

Size,  or 

Par 
T'aXue. 


S1.000 


100   &c 

50 

500   &c 

100 

1,000 

1,000 

100 

100 

100 

500  &c 

1,000 

1,000 

1,000  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

"Indu 

1,000 

1,000 

1.000 

1.000 

1,000 


er 


Amount 
Outstanding 


$600,000 


000 
000 
000 
000 
000 
000 


300 
1.182 

700 
2,965 

700 

325 

200 

11,000 

15,000 

1,401 

2,441 

1,584 

14,486 

480 

345 

720 

592 

1*0 

400 

42o, 

strlals" 

242 

2  2  46 

2,199 

801 

2.450 

1,055 

4,275 

1,105 

1.920 

709 

180 


000 
550 
000 
500 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4  g 


6g 
7y2  iu*09 
4 
2 

4H 


6 
In  19'  9 
in  1909 

4  g 

4  g 

7 

4H  g 

4H  g 

4 

4 

4 

4 

4 

4  g 


5g 
5g 
5g 
5g 
5  g 
C  g 
4  g 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


&     J  i  New  York 


J  &  J 
J  &  J 
J  &  J 
F  &  A  31 
J  &  J 
A     &     O 


M     & 
J      & 


F  &  A 
A     & 
J      & 
F     & 
F  &  A 


M 

J 

M 

M 

J 

A 

A 

\1 

J 

J 

A 


& 
& 

& 
& 
& 
& 
& 
& 
& 
& 
& 


N    V 
Phlla 


do 


Central    Trust    Co 
Company's    Office 

do 
Hartford 

do 
Union  S  B  &  Tr  Co  Cln 

See  Central  of  New  Jersey 

J  P  Morgan   &  Co  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

U.S.  M.  &Tr.  Co.,N.  Y. 

Lincoln  Trust  Co.,  N.  Y. 

Merch.L.&  Tr.Co.,  Chic. 

First  Tr.&  S.  Bk.,  Chic. 

Empire  Trust  Co..  N.  Y. 

Standard  Trust  Co,  NY 

Old  Colony  Tr  Co  Boston 


120  Broadway  New  York 
do  do 

120  Broadway  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

OJ120  Broadway  New  York 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Jan   1  1957 


Jan    1  1916 
Julyl01909  4% 
July  1  1913 
Feb  28  1909  1% 
July  1  1923 
1952 

AprlO  1909  3% 
Iulyl9  1909  2% 
July  19  1909  2% 
Oct    1  1948 
Aug  1  1955 
May  1  1910 
July  1  1999 
Nov'09-May  "12 
Feb  M0-Feb  '17 
To  Feb  15  1917 
To  April  1  1917 
Jan  *10-July  "12 
Feb  '10-Aug  '17 
To  Feb  15  1918 

Sept  1  1922 
July  1  1937 


May 

May 

July 

Oct 

Apr 

May 

July 


1933 
1933 
1937 
1912 
1921 
1930 
1941 


Dec  1  1925 
Oct    1  1911 


on  basis  of  $200  in  bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871, 
1034,  1135,  and  application  to  list  V.  73,  p.  294.  903;  V.  85.  p.  600. 

Eastern  Railway  of  Minnesota. — Northern  Div.  mtge.  of  1898  (to  be  lim- 
ited to  $9,700,000)  are  redeemable  at  105  on  3  months'  notice  after  April  1 
1928.      V.  66,  p.  471;  V.  88,  p.  1002,  1253. 

The  Willmar  &.  Sioux  Falls  bonds  are  guaranteed.  Further  issues  may 
be  made  at  $17,500  per  mile  for  additional  road.     V.  56,  p.  247. 

GENERAL  FINANCES. — Total  funded  debt  per  mile  of  main  track 
(4,961  m.)  in  the  hands  of  the  public  June  30  1908.  $19,743.  V.  85,  p.  1277. 
Train-load,  1907-08,  503  tons,  against  539  in  1906-07. 

In  Oct.  1906  a  contract  was  signed  for  a  lease  of  the  ore  lands  to  the  U.  S. 
Steel  Corp.,  to  continue  until  the  ore  Is  exhausted,  unless  the  lease  is  termi- 
nated on  Jan.  1  1915  under  the  option  reserved  to  the  Steel  Corp..  on  a  roy- 
alty basis  of  $1  65  per  ton  standard  ore  with  3.4  cts.  per  ton  increase  each  yr.; 
minimum  tonnage  to  be  mined,  750,000  tons  during  1907,  with  750,000  In- 
crease each  year  until  8,250,000  is  reached.  The  Iron  ore  properties  were 
transferred  to  Louis  W.  Hill,  James  N.  Hill  and  Walter  J.  Hill  as  trustees, 
the  1,500,000  shares  of  beneficial  interest  in  the  trust  equal  to  the  number  of 
shares  of  stock  held  being  issued  Dec.  1906  to  Great  Northern  stockholders. 
The  profits  from  the  iron  properties,  after  first  deducting  the  80c.  per  ton 
payable  to  the  Gt.  Northern  Ry.  for  carrying  the  ore  to  the  docks  on  Lake 
Superior,  will  be  distributed  along  with  any  profits  from  other  ore  leases 
at  least  once  a  vear  to  the  holders  of  the  trust  certificates.  See  V.  83, 
p.  818,  969,  1228,  1290;  V.  84,  p.  635,  693,  749,  996;  V.  86,  p.  855.  First 
div.  on  ore  certs..  S1  oer  share,  paid  Sent.  16  1907;  March  16  1908,  $1; 
none  since  to  July  1909.     V.  87,  p.  740,  936. 

EARNINGS. — 11  mos.,  1 1908-09...Gross,  $48,904,711 ;  net ,  $19,070,833 
July  1  to  May  31.         J 1907-08. ..Gross,    50,735,306;  net,    17,860,722 

REPORT.— For  1907-08  In  V.  87,  p.    1083,  1154,  1164;  1125. 

1906-07.  1907-08. 

Average  miles  operated 6,362  6,594 

Passenger  earnings $11,048,927  $11,189,553 

Freight 42,231,322  40,311,420 

Mall,  express,    &c 2,808,580  2,711,099 

Other  than  transportation. 178,309  217,560 

Gross  operating  revenues $56,267,137  $54,429,632 

Net  operating  revenue .$20,631,633  $18,271,577 

Gross  corporate  Income $20,164,477 

Rentals  paid $1,347,436 

Bond  Interest  accrued 3,670,865 

Guaranty  of  Kootenay  Ry.  &  Navigation  deb.  stock  Interest..  155,862 
Interest  acrrued  on  subscriptions  for  $60,000,000  add'l  stock. .  2,038,427 
Dividends  on  stock,  7% 10,483.055 

Balance,  transferred  to  fund  for  permanent  Impts.  &  renewals.  $2,468,832 

Old  Basis.—  1906-07.  1905-06.  1904-05. 

Average  miles  operated 5,982  5,906  5,723 

Gross  earnings $55,144,402   $51,276,280   $43,526,088 

Net   earnings 20,530,703      23,651,761      20,567.239 

OFFICERS.— Chairman.  James  J.  Hill,  St.  Paul:  Pres.,  Louis  W.  Hill. 
St.  Paul;  2d  V.-P.,  R.  I.  Farrlngton;  3d  V.-P..  Sec.  and  Asst.  Treas.,  E.  T. 
Nichols.  N.  Y.;  Treas.  and  Asst.  Sec,  E.  Sawyer,  St.  Paul;  Asst.  Sec.  and 
Asst.  Treas.,  N.  Terhune.     New  York  office,  32  Nassau  St. 

Directors — J.  J.  Hill,  Frederick  Weyerhaeuser,  E.  Sawyer,  Wm.  R. 
Begg,  R.  I.  Farrlngton.  H.  W.  Cannon.  Samuel  Thorne.  Louis  W.  Hill, 
Wm.  B.  Dean.— (V.  88,  p.  748,  1002,  1061.  1253,  1372;  V.  89,  p.  162.) 

GREEN  BAY  &  WESTERN  RR.— Road  owned  from  Green  Bay,  Wis., 
to  Marshland.  Wis.,  209  miles:   branches.  13  m.:    trackage  to  Winona,  4  m. 

HISTORY. — A  reorganization  June  5  1896  (per  plan  In  V.  61,  p.  471). 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2H% 
interest,  if  earned,  then  common  stock  to  2  '4  % ,  then  the  two  share  ratably; 
but  after  5%  on  both,  class  B  is  entitled  to  all  surplus  earns.     V.  61,  p.  471. 

DIVIDENDS —  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05-'07.     '08.  1909. 

Class  "A"  deben...%   2  V.   2  H   2  ^     3       4       4       4      5  y'ly.        5  5 

Stock %    ...1H2K3        4        4        4      5  y'ly.        5  5 

Class  "B"  deben...%   ...   ...   ... Vi    %,Feb 

EARNINGS.— 11    mos.,/1908-09 Gross,  $533,239;    net,  $158,595 

July   1    to   May  31.     11907-08 Gross,     551,238;    net,     165,147 

REPORT  for  year  ending  Dec.  31  1908.  in  V.  88.  p.  879. 
Cal.  Gross      Net  over       Div.  on  Dividend  Div.  on      Balance. 

Year.  Earns.      Dep..&c.   Drb.  "A"S.      on  Slock.       Deb.    "B"s.  Surplus. 

1908 $602,106  $182,037    (5)$30.000   (5)$125.000   (%)$26,250         $787 

1907 666,838      204,577    (5)    30,000    (5)    125,000   (H)    35.000     14.577 

DIRECTORS. — S.  S.  Palmer,  Pres.: .  Sec.  and  Treas.; 

40  Wall  St.;  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J.Wilson. —  (V.88,  p.  1061.) 

GREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.  Y.,  8 
miles.  Leased  to  Delaware  Lack.  &  Western  for  term  of  charter  for  6%  on 
stock.     Stock,  $200,000;  par,  $100.     D.  L.  &  W.  owns  $200,000  7%  bonds. 

GREENWICH   &  JOHNSONVILLE   RR.— See  page   169. 

GUAYAQUIL  &  QUITO  RY.— See  page  68. 

GULF  &  INTER-STATE  RY.— See  page  169. 

GULF  LINE  RY. — Owns  Ashburn,  Ga.,  to  Brldgeboro,  32  miles;  track- 
age. Ashburn  to  Worth,  6  miles;  leases  (to  April  1  1953,  with  option  to 
purchase)  the  Hawklnsvllle  &  Florida  Southern,  Hawklnsvllle  to  Worth,  44 
miles;  total,  79  miles.  Proposed  line  will  extend  from  Hawklnsvllle  to 
Balnbrldge.  Ga.,  about  130  miles,  and  extension  projected  from  latter  point 
to  the  Gulf,  about  100  m.  Incorp.  In  1907  and  acquired  the  Flint  River 
&  Gulf.  Stock  authorized,  $400,000.  Bonds  authorized,  $325,000  30-year 
gold  5s,  Atlanta  (Ga.)  Trust  Co.,  trustee.  Pres.,  G.  F.  Alford;  Sec.  and 
Treas.,  C.  H.  Reynolds,  Sylvester,  Ga. — (V.  85.  p.  921:   V.  86,  p.  420.) 


GULF  &  SHIP  ISLAND  RR.— (.See  Mop.)— Owns  from  Gulfport,  on 
Mississippi  Sound.  Gulf  of  Mexico,  to  Jackson.  M'ss..  160.5  m.;  Columbia 
div.,  Maxie  to  Mendenhall,  1<>4.75  m.  Branch  from  Saratoga  to  Laurel, 
41.75  miles;  total.  307  miles.  Important  harbor  Improvements  have  Deen 
constructed  at  Gulfport,  Including  an  extensive  system  of  docks,  piers,  &c: 
also  a  channel  7  miles  long  extending  to  deep  water. 

STOCK. — Capital  stock,  $6,250,000  (par  of  shares,  $100),  outstanding. 

DIVIDENDS.— April  1903  to  July  1909,  4%  yearly  (Q.-J.).  V.  88. 
p.  1620. 

BONDS. — Of  the  first  5s  ($5,000,000  authorized),  $4,984,000  are  out- 
standing, remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding.  A  yearly  sinking  fund  of  1  %  of  bonds  outstand- 
ing, which  became  operative  Jan.  2  1905,  may  purchase  bonds  at  not 
exceeding  110,  but  the  latter  cannot  be  drawn;  bonds  so  purchased  to  be 
kept  alive  In  the  sinking  fund  as  an  investment.  On  June  30  1909  $270,000 
bonds  were  in  the  sinking  fund.  See  V.  74,  p.  426,  and  application  to  list 
V.  74,  p.  1257;  V.  81,  p.  264.  The  mtge.  gold  6s  of  1908  ($1,000,000  origi- 
nal issue),  of  which  $250  000  matured  April  1  1909,  issued  to  partly  defray 
the  cost  of  60  miles  of  road,  mature  $250,000  1910  and  $500,000  in  1911, 
secured  on  entire  property,  subject  to  first  ref.  5s.  V.  86,  p.  547,  1100. 
Car  trusts  April  30  1909,  $269,958. 

EARNINGS. — 11  mos.,  1  1908-09 Gross,  $1,732,805:  net,  $446,619 

July  1  to  May  31.         J1907-08 Gross,     1,939,965:  net,    383,812 

REPORT. — Report  for  year  ending  June  30  1908  was  in  V.  87.  p.  1354. 

Year —  Gross.  Net.       Other  Inc.  Charges.        Balance. 

1907-08 $2,066,328     $333,755     $27,064     $368,587     def. $7,768 

1906-07 2,483,545       673,318       26,826       382,672  sur.317.472 

Pres.,  J.  T.  Jones,  Buffalo,  N.  Y.  —  (V.  87,  p.  1354;  V.  88,  p.  1620.) 

GULF  TERMINAL  CO.,  MOBILE.— Owns  union  passenger  station  and 
approaches  at  Mobile,  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds  jointly  and  severally, 
p.  &  1.,  by  end.     Franklin  Trust  Co.,  N.  Y.,  Is  mtge.  trustee.     V.  84,  p.  50 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros,  Tenn..  20 
miles.  In  Jan.  1903  entire  stock  acquired  in  the  Interest  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Rv.,  but  is  operated  separately.  V.  76,  p. 
157.  In  1907  a  dividend  of  4%  and  in  June  1908  ZY2%  fwas  paid  from  ac- 
cumulated surplus.  Stock,  $600,000.  Year  to  June  30  1908,  gross,  $111,- 
138;  net,  $32,402;  chgs.,  $22,982;  bal.,  sur.,  $9,420. —  (V.  76,  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford,  Conn.,  to 
Rhlnecllff,  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.),  the  rental  paying  charges  and  2%  per  annum  on  the  stock, 
of  which  $1,640,000  owned  by  lessee. — (V.  83,  p.  213,  1290.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
vllle. Ga.,  44  miles.  Leased  May  1  1907  to  Gulf  Line  Ry.  until  April  1 
1952.  with  option  of  purchase.  V.  84,  p.  1247.  Stock,  $100, 00G. 
acquired  in  April  1904  by  Georgia  Southern  &  Florida,  which  guarantees 
bonds  (see  table  above) ,  principal  and  Interest.  Year  ending  June  30  1907, 
gross,  $55,174;  net,  $8,247;  total  deduc,  $13,542;  bal.,  def.,  $5,295. 
Pres..  S.  F.  Parrott;   Treas.,  W.  P.  Hopper.  Macon,  Ga. —  (V.  84,  p.  1247.) 

HIBERNIA  MINE  RR.— Owns  from  Rockaway,  N.  J.,  to  Hibernia 
Mines.  N.  J.,  4^  m.     Leased  to  Cent,  of  N.  J.  In  1890  for  $12,000  per  arm. 

HOCKING  VALLEY  RY.—  (See  Map.)—  This  company  owns  main  line 
from  Pomeroy,  O.,  to  Walbrldge,  O..  250  miles,  with  trackage  (Penn.  RR. 
System)  Walbrldge  to  Toledo,  6  miles;  branches  to  Athens,  Nelsonvllle, 
&c,  73  miles;  leases  Wellston  &  Jackson  Belt,  McArthur  Junction  to  Jack- 
son, 18  miles;    total,  347  miles;    second  track,  48  miles. 

HISTORY,  &c. — Successor  Feb.  25  1899  per  plan  V.  68,  p.  231,  of 
Columbus  Hocking  Valley  &  Toledo  Ry.,  foreclosed.  The  coal  lands,  from 
which  the  bulk  of  the  business  is  derived,  aggregate  about  20,975  acres, 
and  are  covered  by  the  consolidated  mortgage. 

In  April  1909  the  Ohio  Lower  State  Court  held  illegal  the  control  of  the 
Kan.  &  Mich.,  Toledo  &  Ohio  Central  (V.  69,  p.  1345),  Zanesville  &  West- 
ern and  the  allied  coal  properties,  delaying  the  consolidation.  A  re-hear- 
ing as  to  the  Kan.  &  Mich,  took  place  June  31  1909.  The  Toledo  &  Ohio 
Central  has  been  operated  independently  since  July  1909.  V.  88,  p.  1127, 
1253;   V.   89,   p.   41. 

The  plan  for  consolidation  with  the  Kanawha  &  Michigan  Ry.  in  V.  83, 
p.  271 ,  323,  contemplated  the  retirement  of  the  pref .  stock  and  the  creation 
of  a  new  general  lien  4%  mtge. for  $30,000,000,  the  immediate  Issue  to  be 
$17,000,000.     See  above. 

PREF.  STOCK. — Has  preference  as  to  assets  and  dividends  and  will 
share  equally  with  com.  in  any  div.  above  4%  In  any  year.     V.  80,  p.  1111. 

SALE  OF  STOCK,  &c. — In  June  1903  $6,924,200  of  the  outstanding 
$11,000,000  common  stock  was  sold  to  five  railroad  companies,  viz.:  The 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  (two-sixths  Interest)  and  Balti- 
more &  Ohio,  Chesapeake  &  Ohio,  Lake  Shore  &  Michigan  Southern  and 
Erie  (each  one-sixth),  the  owners  receiving  $103  per  share  above  all  ex- 
penses. The  participation  certificates  Issued  therefor  were  paid  at  maturity 
June  28  1906,  and  the  stock  distributed  among  the  roads.  V.  75.  p.  1301; 
V.  77,  p.  36,  1225;   and  form  of  certificate.  V.  77,  p.  1874;   V.  83,  p.  37. 

DIVIDENDS. — On  preferred,  1900.  &lA%;  1901  to  July  1909  Incl.,  4% 
per  annum.  On  common.  July  1901  to  Jan.  1907  Inch,  3%  per  annum; 
July  1907,  2%;  1908,  Jan.,  2%;  July,  2%;  1909,  4%  (J.  &  J.). 

BONDS. — The  consols  ($20,000,000  authorized)  besides  a  Hen  on  the 
entire  property,  subject  only  to  $5,426,000  prior  bonds,  have  a  first  lien  on 
all  the  coal  lands:  $5 ,426 ,000  consols  are  reserved  to  retire  the  existing  bonds 
(the  latter  may  be  extended  at  maturity).  V.  72.  p.  338:  V.  74,  p. 
1038:  V.  86,  p.  229.  Substantially  all  of  the  bonds  and  stock  of  the 
Ohio  Land  &  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Ry..  18  miles,  are 
deposited  under  said  mtge.  V.  68,  p.  823.  Guarantees  Kanawha  &  Hocking 
Coal  &  Coke  Co.  bonds.  V.  74,  p.  271;  V.  77,  p.  2393;  V.  81.  p.  507,  781; 
also  Continental  Coal  Co.  bonds.  V.  75,  p.  497,  987;  V.  88,  p.  1127.  In  June 
1908  control  of  Sunday  Creek  Co.,  which  operates  said  properties  and  other 
coal  properties  (see  "Industrials"), was  sold,  to  be  held  in  trust  and  re-con- 
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For  explanation  of  column  headings,  &c,  see  notes 
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Hudson  &  Manhat — 1st  M  $100,000,000  conv.S.xc*<Sbr 
New  York  &  Jersey  1st  M  $7,000,000  red  110.. G.c* 

Car  trusts  $46,000,  due  seml-ann Q 

Huntingdon  &  Broad  Top — Common  stock 

Preferred  stock  7%  non-cumulative 

First  M  extended  In  1890  (Interest  only  In  gold)  ..QP 

Second  M  old  7s  extended  In  1895  p  &  1  gold GP 

Third  M  consol  extended  In  gold  In  1895 GP.c* 

14th  Ser  car  trust  $29,000  yearly  Dec  1 PeP 

Car  trusts  gold  due  $33,000  yearly  (V.  84,  p  1424).. 
Idaho  &  Wash  Nor — First  M  $5,000,000  g red  text.IC 

Illinois  Central— Stock  $123.552,000 

Leased  line  4%  stock  guaranteed  (see  remarks) 

First  mtge  oil  Sterling  bonds  old  6s  extend  In  1895 
18  74  for  Sterling  bonds  extended  In  1905... 

$15,000, 000}4s  of  1886  due  1951  gold c*&r 

secures  all  3Hs  of  1886  due  1951  gold c*&r 

equally  .Us  3s  of  1895  due  1951  gold c*&r 

(V83,p  76)j3!^s  of  1903  due  1951  gold-..c*&r. 
Trust  bonds  sterling  (sec  by  Ch  St  L  &  N  O  cons)  .  Us 

First  MSp  Dlvref  M  (V66.  p  1237)  g Us.xc*&r 

Kank  &  S  W  1st  M  Otto  to  Norman  June  &  br r 

Cairo  Bridge  bonds  gold  (see  remarks) Us.c*&r 

St  Louis  Dlv  &  Term  M  $10,000,000  gold. Us.xc*&r 

do         $5,000,000  (See  V  65,  p  1173)  g.Us.xc*&r 

Underlying  St  Ll  Bellevue  &  Carondelet  1st  M._c* 

Dlv  &  Termln-1 Bellevue  &  El  Dorado  1st  M..c* 

al  Mortgage  ..St  Louis  Southern  1st  M  g._Me.c* 

Carb  &  Shaw  1st  M   gold c* 

Purchased  lines  1st  M  $20,000,000  gold...Us.c*&r 

Refunding  mortgage  gold  red  (text) Gxc*&r* 

Collateral   trust  bonds  gold  $ Us.c*&r 

Coll  trust  $25,000,000  gold  on  LN  O  &  T..Us.c*&r 

Western  lines  first  mortgage  gold Us.c*&r 

Louisville  Dlv  &  Term  M  $25,000,000  g..Us.xc*&r 
Ch  St  L  &  N  O  cons  M  ($18,000,000)  glnt  gu..c*&r 

do         guaranteed  principal  and  Interest 

Memphis  Dlv  1st  M  gold  guar  p  &  I  (end).. Us. c* 
a  In  addition  $5,266,000  consol  5s  are  pledged  to  se 
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706 
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1880 

30 

1886 

17 
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857 
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798 
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218 

1894 

640 

1897 

567 

1881 
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100 

1889 

cure  I 
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Size,  or 

Par 

Value 


$,  £  or  fr. 

1.000 

1,000 

50 

50 

500 

500 

1,000 

1,000 

1,000 

1,000 

100 

100 

£200 

£200 

1,000 

1,000 

£200 

000   &c 

£200 

1,000 

1,000 

1,000 

500  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000   &c 

500  &C 

500   &c 

1,000 

500  &c 

1,000 

1,000 

1,000 

Central  c 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


$51,500,000 

5,000,000 

920,000 

1,371,750 

2,000,000 

416,000 

367,500 

1,497,000 

89,000 

401,000 

742,400 

109,2116,000 

10,000,000 

2.500,000 

1,000,000 

1,500.000 

2,499.000 

£500,000 

3,000,000 

5,266.000 

2,000,000 

968,000 

3.000.000 

8,377,000 

4.998,275 

470.000 

71.000 

538.000 

241.000 

14,662,000 

20,000,000 

15,000,000 

25,000,000 

5,425,000 

23,888,000 

all.369.000 

1,419,000 

3.500,000 

ollateral  tru 
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of  1886.  I 

Where  Payable,  and  by 
Whom 


Standard  Trust  Co.  N  Y 
Guaranty  Trust  Co,  N  Y 

do  do 

Phila  off.  No  Amer  Bldg 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins  &c,Phlla 

Phlla  Tr  S  D   &  Ins  Co 

111  Tr  &  Sav  Bk.  Chicago 

115  B'way,  N  Y.  &  Lond 

do  do 

London 


115  Broadway,  New  York 

do  do 

London 

New   York   and   London 

Baring  Brothers,  London 

115  Broadway  .New  York 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York 

115  Broadway  .New  York 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Feb   1  1957 
Feb   1  1932 
Sep  '09-Mch  '19 
Jan  28  1904  1   „ 
Jan  25  1908  3  H 
Sept  30  1920 
Feb   1  1925 
Mch  31 1925 
To  Dec  1  1911 
Apr'10-Oct  '21 
May  1  1932 
Sept  1  1909  ZH 
July    1903     2% 
Apr   1  1951 
Dec   1  1950 
Jan    1  1951 
Jan    1  1951 
Mch  1  1951 
Apr   1 1951 
July  1  1950 
Jan    1  1951 
Aug  1  1921 
Dec   1 1950 
July  1  1951 
July  1  1951 
Junel  1923 
July  1  1910 
Sept  1  1931 
Mch  1  1932 
July  1  1952 
Nov  1  1955 
Apr   1  1952 
Nov  1  1953 
Aug  1  1951 
July  1  1953 
June  15  1951 
June  15  1951 
Dec   1  1951 


veyed  to  company  if  authoritatively  decided  that  Hocking  Valley  company 
has  no  right  to  hold  stock.  In  May  1909  the  commodity  clause  of  Hepburn 
Act  was  held  to  be  Constitutional,  but  construed  favorably  to  railroads. 
V.  87,  p.  755:  V.  88,  p.  1196. 

LATEST  EARNINGS.— For  11   months  ending  May  31: 

11  Months —         Gross.                Net.        Other  Income    Charges.  Balance. 

1908-09 $5,409,396      $1,747,580     $852,015      $1,296,552  $1,303,043 

1907-08 5,393,142        1,557,670        898,280        1,204,759  1.251,191 

ANNUAL  REPORT. — Traffic  Is  mostly  freight,  and  over  66%  of  this  Is 
bituminous  coal.     Average  train-load  Is  large — In  1908,  594  tons. 

Report  for  year  ending  June  30  1908  In  V.  87,  p.  735.  752. 

Owing  to  changes  In  accounting  In  1907-08,  comparisons  are  Inaccurate. 
1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnings. $5,841,763      $6,907,048     $6,439,809      $6,013,214 

Net  earnings  after  taxes.  $1,533,887  $2,197,237  $2,258,035  $1,945  313 
Other   Income 980.395  445,438  309.123  382,231 


Total  available  Income  $2,514,282     $2,642,675 

Fixed  charges,   &c $1,149,600         $815,188 

Dividends  on  pref.  4%..  600,000           600,000 

Dividends  on  common..  (4)440, 000(3^)385, 000 

Improvements,  &c 101,754           520.429 


$2,567,158 

$883,480 

600,000 

(3)330,000 


$2,327,544 

$899,i  93 

600,000 

(3)330,000 


Balance,  year's  surp..       $222,928         $322,058         $753,678         $497,851 

OFFICERS. — Pres.,  N.  Monsarrat,  Columbus;  Sec.  and  Treas.,  W.  N. 
Cott,  Columbus:  Asst.  Sec.  and  Treas.,  A.  H.  GUlard,  New  York. 

DIRECTORS. — Charles  B.  Alexander,  R.  M.  Gallaway,  A.  H.  GUlard 
and  D.  Mllbank,  New  York;  Ralph  W.  Hlckox,  Charles  G.  Hickox  and 
James  H.  Hoyt.  Cleveland;  P.  W.  Huntington,  N.  Monsarrat,  S.  P.  Bush. 
R.  S.Warner,  F.  B.  Sheldon  and  W.  N.  Cott,  Columbus,  O. — (V.  89,  p.  41.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— See  page  169. 

HOUSTON  BELT  LINE  &  TERMINAL  RY,— To  build  a  terminal  line 
n  and  around  Houston,  Tex.,  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  four  proprietary  roads,  viz..  Col.  .Southern,  New  Or- 
leans &  Pacific  (St.  Louis  &  San  Fran.) ,  Trinity  &  Brazos  Valley  (Col.  South- 
ern), St.  Louis  Brownsville  &  Mexico  and  Gulf  Colorado  &  Santa  Fe  (Atchi- 
son system) ,  which  each  owns  one-fourth  of  the  stock  and  under  a  99-year 
lease  from  July  1  1907  agree  to  pay  under  a  pro  rata  wheelage  basis  operat- 
ing expenses,  interest  on  bonds  and  annual  sinking  fund  of  1%  of  bonds 
ssued.  V.  86,  p.  285.  Incorporated  Aug.  31  1905  with  $25,000  (nominal 
stock) .  The  5s  of  1907  ($5,000,000  auth.  issue)  are  subject  to  call  at  105  after 
July  1  1917.  In  March  1909  the  Texas  RR.  Commission  authorized  the  issue 
Of  §2,246.000  bonds.   V.  88,  p.  883,  1253,  1313. — (V.  88,  p.  1313.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— See  page  169. 

HOUSTON  EAST  &  WEST  TEXAS  RY.— (See  Map  of  Southern  Pacific. 

Owns  from  Houston,  Texas,  to  Sabine  River  at  Logansport,  191  mles. 
Stock  $1,920,000,  of  which  $1,918,200  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,199,000  of  the  bonds,  prln.  and  Int.,  by  endorsement,  re- 
serving the  right  to  redeem  them  at  105  and  Int.  on  six  months'  notice. 

Dlv  16%  paid  in  1902-03  and  30%  in  1907-08  out  of  accumulated 
surplus.     Guaranty,  V.  70,  p.  841;  V.  71,  p.  236. 

Year  1907-08,  gross,  $1,178,249;  net,  lncl.  other  inc.,  $356,522;  charges 
$275,122;  bal..  sur.,  $81,400. —  (V.  78,  p.  2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILROAD.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston.  Texas,  to  Denlson,  Texas.  338  miles;  Hemp- 
stead, Texas,  to  Llano,  Texas,  via  Austin,  215  miles;  Bremond  to  Ross, 
Texas,  55  m.;  Garrett  to  Ft.  Worth,  53  m.;  Mexla  to  Nelleva,  94  m.:  other, 
34  m.;  total,  789  m.  Successor  1893  to  railway  foreclosed.  V.  45,  p. 792,  820. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
■ales.  The  first  mortgage  was  for  $8,634,000.  The  first  mtge.  bonds  and 
the  consolidated  mtge.  bonds  may  be  called  for  redemption  at  110  with  pro- 
ceeds of  land  sales.  See  full  abstracts  of  all  the  mortgages  In  V.  52,  p.  242. 
Of  the  $5,068,000  consolidated  6s  authorized  $1,149,000  (not  Includedln 
the  amount  outstanding  above)  are  held  as  part  security  for  the  general  4s. 
There  were  also  June  30  190 i  $450,000  Lampasas  extension  Interim  5s 
owned  by  Southern  Pacific  Co.  or  sinking  funds  of  proprietary  companies. 

STOCK. — Stock,  $10,000,000,  of  which  the  Southern  Pacific  Co.  owned 
$9,998,300,  par  $100.  V.  76,  p.  1084.  1192,  1407.  In  1902-03  a  dividend 
of  6%  was  paid  out  of  accumulated  surplus.     V.  76,  p.  1407. 

LANDS. — The  lands  June  30  1908  held  for  cancellation  of  bonds  consisted 
of  333,709  acres;  land  contracts  $2,088,232.      V.  65,  p.  809. 

Year  1907-08,  gross,  $5,764,081;  net,  $1,366,069;  other  Income,  $44,239; 
charges,  $1,002,408;  bal.,  sur.,  $347,900. —  (V.  88,  p.  883;  V.  89,  p.  224.) 

HUDSON  COMPANIES.— Incorporated  Jan.  9  1905  under  laws  of  New 
York  State.  Organized  to  build  Hudson  &  Manhattan  RR.  (which  see  be- 
low), which  It  controls.  In  March  1909  arranged  to  erect  building  at  33d  St. 
and  Broadway,  N.  Y.,  and  lease  it  to  Glmbel  Bros.   V.  88,  p.  748,  1127. 

Ownership  of  equities  In  N.  V.  City  property  Is  stated  to  be  $1,500,000. 

CAPITAL  STOCK. — Auth.  and  outstanding,  $16,000,000  pref.  and 
$5,000,000  common.  Pref.  stock  to  receive  7%  cumulative  dividends,  and 
also  entitled  to  one-fourth  of  any  other  dividends. 

Gold  Notes     Ju'V  1909       (Compare  plan  V.  87,  p.  1010). 
Dale —        Interest.  Outstanding.      Maturity.  Price  at  Which  Callable. 

Feb.  1908     C  F-A     $2,622,000       Aug.    1  1910  Prem.  1  %  yrly.  to  maturity 
Oct.  1908      0  A-O     10,000,000       Oct.  15  1911    Par  and  Interest 
Various i\  Var.     1,569.000        To  Mch. 1910  Not  stated 

Holders  of  the  notes  of  the  $10,000,000  Issue  only  have  the  option  of  taking 
payment  at  maturity,  or  when  called,  In  first  mortgage  bonds  of  Hudson  & 
Manhattan  RR.  Co.,  at  price  of  85  and  Interest.  All  the  notes  are  secured 
by  pledge  of  II.  &  M.  RR.  Co.  first  mtge.  4  H%  bonds,  due  1957,  the  two 
Issues  first  named  at  rate  of  $1,500  of  bonds  for  each  $1,000  note  outstand- 
ing.     V.  86,  p.  285,  547:  V.  87,  p.  37,  1190. 

DIRECTORS.— W.  G.  Oakman,  Pliny  Flsk,  Grant  B.  Schley,  William 
C.  Lane,  John  W.  Simpson,  Wm.  M.  Barnum,  Albert  A.  TUney,  Kenyon 
B.  Conger,  Wm.  Henry  Barnum,  Dumont  Clarke,  Charles  F.  Adams  2d. 


OFFICERS. — W.  G.  Oakman,  Pres.;  Wm.  Henry  Barnum,  V.-P.  & 
Treas.;  F.  W.  Walz,  V.-P.;  William  Everdell  Jr.,  Sec;  Charles  M.  Jacobs, 
Chief  Engineer:  John  Van  Vleck.  Mechanical  Engineer.  Office,  62  Cedar 
St.,  New  York  City.— (V.  88,  p.  748,  944,  1127,  1169.) 

HUDSON  &  MANHATTAN  RR.— (See  Map.)—  Owns  and  operates 
double-tube  tunnel  from  6th  Ave.  and  23rd  St.,  N.  Y.  City,  under  the 
Hudson  River  to  the  Delaware  Lack.  &  West.  RR.  station,  Hoboken,  N.  J., 
a  distance  of  about  3  miles.  The  first  trains  were  operated  Feb.  26  1908. 
The  line  under  6th  Ave.  is  being  extended  to  33d  St.  and  in  April  1909  per- 
mission was  granted  for  further  extension  to  42d  St.  and  Grand  Central 
Station.  A  branch  will  also  be  built  from  6th  Ave.  under  9th  St.  to  a  con- 
nection with  the  Subway  at  4th  Ave.  A  double-tube  tunnel  from  Hoboken 
southwardly  through  the  Erie  and  Pennsylvania  RR.  stations  in  Jersey 
City  and  thence  under  the  Hudson  River  to  the  Hudson  Terminal  Buildings 
on  Church  St.  (one  block  west  of  Broadway)  extending  from  Cortlandt  to 
Fulton  St.,  was  opened  on  Aug.  2  1909,  making  total  length  of  double- 
track  tunnel  in  operation  5H  miles.  This  is  the  main  line.  V.  87,  p.  37, 
614,  1011;  V.  88.  p.  295,  451,  686,  944,  1197,  1437,  1620;  V.  89,  p.  224. 

An  extension  will  also  be  built  from  the  Pennsylvania  RR.  station  In 
Jersey  City  to  a  connection  with  the  present  main  line  of  the  Pennsylvania 
RR.  and,  upon  Its  completion  In  1910,  a  through  train  service  will  be 
established  between  the  station  In  the  basement  of  the  Hudson  Terminal 
Buildings,  In  New  York,  and  Newark,  N.  J.,  under  a  traffic  agreement. 
The  Pennsylvania  RR.  will  have  ticket  offices  In  the  Hudson  Terminal 
Buildings  and  baggage  will  be  checked  thence  over  the  entire  Pennsylvania 
system.  A  traffic  agreement  has  also  been  entered  Into  with  the  Erie  RR. 
Co.  The  Hudson  Terminal  Buildings,  the  largest  office  buildings  in  the 
world,  were  opened  May  1  1908.     Trains,  electric  and  all  steel. 

STOCK. — Common.  $40,000,000.  all  out;  5%  non-cum.  pref..  with  prefer- 
ence also  as  to  assets,  and  convertible  after  July  1  1911  Into  common  stock 
at  110,  authorized  Issue  $10,000,000;  outstanding  $5,250,000.     Par  $100. 

BONDS. — Of  the  1st  4  Ms,  $57,000,000.  In  connection  with  $40,000,000 
common  and  $5,250,000  pref.  stock  will  be  Issued  on  account  of  the  pro- 
posed tunnels,  stations,  power  house,  erection  of  buildings  at  the  Hud;on 
terminals  in  New  York,  and  retirement  of  $5,000,000  N.  Y.  &  Jersey 
bonds  redeemable  at  110.  The  remaining  $43,000,000  bonds  and  $4,750,- 
000  pref.  stock  are  reserved  for  future  purposes. 

Of  the  4  V2s  Issued  as  above  stated,  part  are  deposited  as  collateral 
for  Hudson  Companies  notes  (see  that  company  above).  The  $57,000,000 
first  Issue  will  have  a  prior  lien.     V.  87,  p.  37. 

The  bonds  will  be  convertible  on  any  Interest  day  after  Feb.  1  1912  at 

Ear  Into  common  stock  at  $110  per  share,  with  provisions  to  protect  the 
ondholders  when  common  stock.  In  addition  to  the  $40,000,000  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds,  Is  Issued. 
In  Feb.  1909  $920,000  5%  car  trusts  were  sold.     V.  88,  p.  505,  624. 

OFFICERS.— Pres.,  W.  G.  McAdoo;  V.-P.,  Wilbur  C.  Fisk;  Asst.  Treas.. 
F.  W.  Walz;  Sec,  C.  W.  King;  Asst.  Sec,  Wm.  J.  Martin  and  Wm.  Ever- 
dell Jr.     Office,  30  Church  St.,  N.  Y.— (V.  88,  p.  1437,  1620;  V.  89,  p.  224.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches.  &c,  25  miles. 

DIVID'S.—     '97.  "98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.    o?  '08  . '09. 

On  common 1000005100000 

On  preferred  ...  6       5     53^     7       5       6       7       6     5H   7H     7     SH  (?) 

ANNUAL  REPORT.— Report  for  1908  was  In  V.  88,  p.  1058. 

Gross.  Net.  Interest.         Dividends.      Balance. 

1908    $632,933  $148,522  $106,190  $70,000  def.$27,668 

1907    884,686  318,060  106,190  140,000  71,870 

—  (V.  86,  p.  420;  V.  87,  p.  166,  221:  V.  88,  p.  451,  564,  1058.) 

IBERIA  &  VERMILION  RR  — Salt  Mine  June,  to  Abbeville,  La.,  16 
miles.  Stock,  $300,000,  of  which  $299,500  owned  by  Morgan's  Louisiana 
&  Texas  RR.  &  SS.  Co.  (So.  Pac).  Bonds,  $322,000  first  mtge.  5s,  due 
Aug.  1943.  Year  1907-08,  gross,  $71,620;  net,  $15  472;  other  Income. 
$8,073;    charges,    $20,256;    balance,    surplus,    $3,289. 

IDAHO  &  WASHINGTON  NORTHERN  RR— Owns  from  McGuIre's  Sta- 
tion, Ida.,  northerly  to  Newport,  Wash.,  51  m.  (opened  Nov.  25  1907) .  with 
Clagstone  branch,  6m.  Track-laying  began  In  June  1909  from  New- 
port to  Cement,  52  miles.  Controls  Pend  d'Oreille  River  Nav.  Co. 
Stock  authorized,  $5,000,000;  outstanding,  $1,078,800;  par,  $100.  Bonds 
are  subject  to  call,  any  or  all,  at  107  H,  from  May  1  1912  to  May  1  1917,  and 
thereafter  at  105;  in  Oct.  1908  $2,500,000  were  reported  as  sold.  V.  85, 
p.  1339;  V.  87,  p.  1160.  Loans  and  bills  payable  Dec  31  1908,  $642,942. 
For  year  ending  Dec.  31  1908,  gross,  $222,727:  net,  $69,699;  int.  and  taxes, 
$58,859;  bal.,  sur.,  $10,840.  Pres.  and  Treas.,  F.  A.  Blackwell.  Office 
Coeur  d'Alene,  Idaho. — (V.  85,  p.  1339;  V.  87,  p.  1160.) 

ILLINOIS  CENTRAL  RR.— (See  Map.)—  ROAD.— Operates  from  Chi- 
cago, 111.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branches,  viz.  (*whlch  see): 


Miles. 


706 


Leased — Control  owned —  Miles. 
Mem.,  Tenn.,  to  Grenada,  Miss.  100 
Yazoo  &  Mississippi  Val.  RR., 

Memphis  to  N.  O.  and  brs 1,370 

St.  Louis  Alton  &  Terre  Haute.    239 

Entire  stock  owned — 
Branches,  &<•■ 1,008 

Trackage  &c 80 


Road  owned  in  fee- 

Chicago  to  Cairo,  III "I 

Centralla,  111.,  to  EastlMaln 

Dubuque,  la Jstem. 

Dubuque  &  Sioux  City* 760 

Springfield   to   East   St.    Louis, 

111.  (V.  71,  p.  547) 98 

Peoria,  111.,  to  Evansvllle,  Ind., 

with  6-mlle  branch 234 

Leased — Control  owned — 
Chicago  St.   L.   &  N.  O.   RR. 

Cairo,  111.,  to  New  Orleans 547 

Line  to  Louisville,  &c 637 

Remainder  Included  In  earnings  July  1  1908 4,509 

HISTORY,  LEASES.  &c— Chartered  In  Dec.  1850.  The  company  pays 
to  the  State  of  Illinois  7%  (In  1907  $1,222,472)  of  gross  of  the  706  m.  owned 
In  fee  yearly  In  lieu  of  taxes.  The  Chicago  St.  L.  &  N.  O.  Is  leased  for  400 
years  from  July  1  1882  at  4%  per  annum  on  Its  $10,000,000  stock  deposited 
to  secure  the  leased  line  stock.     Tax  suit,  V.  84,  p.  931. 


Total  system  June  30  1908 5,87  3 

Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Val.  RR 1,370 


July,  1909.] 


RAILWAY  STOCKS  AND  BONDS. 


65 


MAP   OF    THE 

GULF  &  SHIP  ISLAND 
RAILROAD 

AND  ITS  CONNECTIONS. 


Mouth*  of  the 

Mississippi  Jiiver 


J 


66 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxix. 


July,  1909.] 


RAILWAY  STOCKS  AND  BONDS. 


67 


(J8 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxix. 


RAILROADS 


For  explanation  of  column  headinos,  <fec.  see  notes 
on  first  page  of  tables 


III  Cent  (Con)—  Omaha  Dlv  IstMgd  $5,000,000  Usc*&r 

Lltch  Dlv  1st  M  g  $4,000,000 F.c* 

Iowa  Falls  &  Sioux  City — See  statement  of  Dubuqu 

Illinois  Southern— 1st  M  gold   $5,000,000 ...c* 

Illinois  Terminal — 1st  M  $500,000  gold  red  par IC 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 

Indiana  Decatur  &  Western — See  Cln  Ind  &  Western 

Indiana  Harbor  Belt— GenM  $25,000,000g..O  xc*&r* 

do  do  do  

Chic  Ham  &  W  first  mortgage  gold  assumed.. c*&r 

Indiana   Illinois  &   Iowa — See  Chicago  Ind  &  South. 

Indianapolis  &  Louisville— See  Chicago  Indianapolis 

Indianapolis  Un — 1st  M  golds  f  not  callable FP.c* 

Gold  notes  part  due  yearly  guaranteed  text 

Interborough-Met  Co— Com  stock  $100,000,000  auth. 
Pref  stk  5%  cum  (also  pref  as  to  assets)  $55,000,000 

Coll  trust  bonds  gold  sec  by  Int  R  T  stock c*&r 

Coll  trust  notes  $15,000,000  gold  call  102 Me.c 

Collateral  trust  notes  extended  In  1908 

Interborough  Rapid  Transit— Stock  $35,000.000 

Notes  g  (to  be  paid  at  101  Sep  1),  equally  sec  Mot 
Gold  M  bonds  $55,000,000  red  105  (text)  -Mo.c'r'J 
Notes  $25,000,000  sec  by  bds  conv  (text)  .Mo.xc*r» 

International  &  Great  |Nor — Receiver's  certs — 

First  mortgage  gold 

Second  mortgage  gold F.c* 

3d  M  ($3,000,000)  formerly  lnc,  lncl  scrip  g.-Me.c* 
Colorado  Bridge  bonds  sinking  fund F 

Interoceanic  Ry  of  Mex — 1st  pref  sh,  5%  non-cum.. 

Second  preferred  shares  4% 

4%  debenture  stock  subj  to  call  at  par  £1,150.000 
Debenture  stock  7%  "B"  subj  to  call  120  non-cum 
Second  debenture  stock  red  at  105  after  1911  (text) 
Mex  E  deb  stock  £450,000  guar  red  at  105  beg  1914 

Iowa  Central— 1st  M  $7,650,000  g  (V  49,  p  582)  .Me.c* 
Refunding  M  $25,000,000  gold  (see  text)  .Mo.c*&r 
Car  trusts,  ser  A,  due  $32,000  yearly PeP.c* 

Iowa  &  Northwestern— First  M  $6,000,000   gold 

Jacksonville  Term— 1st  M  gold  guar  $500,000. Mp.c* 


Miles 
of 

Road 


Date 

of 
Bonds 


130    1900 
98     1900 
e  &  Sioux  CI 

132     1903 
Text      1905 


27.48 

&  Lou 
93 


Text 


1,109 
1,109 
1,109 


503 
541 


23 


1907 
1907 
1897 

lsvllle 
1886 
1904 


1906 
1907 
1907 

1907 
1907 
1908 
1908 
1879 
1881 
1892 
1880 


1888 
1901 
1909 
1908 
1894 


Size,  or 

Par 

Value 


1,000  &c 
$1,000 

ty. 

1.000 
1.000 


1,000, &c 
"  ~5~0"b~  ~&c 


1,000 

5,000 

100 

100 

1,000   &c 

1,000  &c 


100 

1,000 

1,000  &c 

1,000   &c 


500   &c 

500   &c 

500  &c 

1,000 

£10 

£10 

'"libo 

£100 
£100 
1,000 
1.000 
1.000 
1.000 
1,000 


Amount 
Outstanding 


$5,000,000 
3,235,000 

4,600,000 
450,000 


2,500,000 

725,000 

2,500,000 


940,000 
160,000 
93.262,192 
45,740,000 
67,825.000 
See  text 

4,173,000 

35,000,000 

10,000,000 

11.590.000 

23,424,000 

140.000 

11.291,000 

10,391,000 

2,966,052 

198.000 

£1,400,000 

£1.000  000 

£1,150,000 

£469,459 

£1,150,000 

£400,000 

7,650,095 

5,720,000 

320,000 

(?) 

500,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


3  g 

3  g 

4  e 

5g 


2-4  g 

4g 

6g 


4H 
4  g 


See  text 
4^  g 
5  g 
6 
9  In  1908 
5g 

5  g 

6  g 
6 

See    text 
4  g 

7 
See    text 


4 

7 

4« 

5 


When 
Payable 


& 
& 

& 
& 


Where  Payable,  and  by 
Whom 


A  115  Broadway, New  York 
J  do  do 


J  &  J 
J  &  J 
J      &     J 


M    &    N 

M    &     S 


Q— J 
A     &     O 
J      &     J 


Q— J 
M     &     S 

M     &     N 
M    &     N 


New  York 

Illinois  Tr  &  Sav  Bk.  Ch 


New  York 
New  York  City 
Central  Trust  Co, 


N   Y 


Fidelity  Trust  Co,  Phlla 
Treasurer,  Indianapolis 


Windsor  Trust  Co,  N  Y 


Belmont  &  Co,  New  York 

do  do 

165   Broadway 
Morton   Trust    Co,    N    Y 


M    &    N  Office  195   B'way,   N   Y 
M     &     S  Sept  1907  coup  last  paid 
M    &     STn  default — See  text 
M     &     N!May  1909  coup  pd  wh  due 
See    text  London 


Bonds — Princi- 
pal. When   Dut 
Stocks — Last 
Dividend 


Aug  1 1951 
Jan    1  1951 


Dec 

Jan 


1  1953 

2  1925 


July  1  1957 
July  1  1957 
Jan  1  1927 


May  1  1926 
Sept  1909-1910 


1H 


July  1  1907 
Apr  1 1956 
July  1  1910 
May  27  1910 
July  1  1909  2H 
Sept  1  1909 
Nov  1 1952 
May  1 1911 
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London 


London 

Mercantile  Trust  Co,  N  Y 

do  do 

Penn  Co  for  Ins,  &c,Phila 


Guaranty  Trust  Co,  N  Y 


Nov  1  1919 
Sept  1  1909 
Sept  1  1921 
May  1  1920 
Dec  12  1908  4« 


Sept  15  1950 

Sept  15  1950 

1950 

Jan    1  1984 

Junel  1938 

Mch  1 1951 

To   May   1    1919 

Jan    1  1958 

July  1  1939 


The  entire  $5,000,000  capital  stock  of  the  Central  of  Georgia  was  turned 
over  to  the  Illinois  Central  in  June  1909,  but  the  road,  It  is  stated,  will  be 
operated  independently,  at  least  for  the  present.  This  will  add  1,914  miles 
to  the  system,  affording  a  connection  at  Birmingham,  Ala.,  and  an  outlet 
to  the  Atlantic  at  Savannah,  Ga.     V.  86,  p.  668-  V.  88,  p.  1559. 

Indlanap.  South'n  Ry.,  Indianapolis,  Ind.,  to  Effingham,  111.,  177  m  ,  Is 
owned  but  separately  oper.    V.  78.  p.  2442;  V.  79.  p.  733,  968;  V.  85,  p.  798. 

Completed  Feb.  1908  from  Jackson,  Tenn.  to  Birmingham,  Ala.,  219  m., 
of  which  Corinth,  Miss.,  to  Haleyville,  Ala.,  80  m.,  is  owned;  rest  trackage. 

CAPITAL  STOCK. — The  leased  line  stock.  Is  secured  by  deposit  of  $10.- 
000,000  Chicago  St.  Louis  &  New  Orleans  stock.     (V.  65,  p.  1071.) 

Stockholders  voted  May  18  1908  to  Increase  the  stock  from  $95,040,000 
to  $123,552,000,  one-half  of  the  new  stock  being  subscribed  at  par  by  stock- 
holders, raising  the  amount  out  to  $109,296,000.     V.  86,  p.  981,  1529. 

On  June  30  1908  Union  Pacific  owned  $29,623,100  of  the  stock.  V.  84, 
p.  51,  102,  570;    V.  86,  p    480. 

DIVS.  1  *87.  "88.  '89.  '90  '91-'99.  '00.  '01. Sep. '04.  "OSto'OS.  1909. 
Com.  stk  /  7       7       5  H  6       5  yearly  5H       6  yearly         7  yearly         7 

BONDS. — Cairo  bridge.     See  adv.  in  "Chronicle,"  May  7  1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.L. 
&  New  Orleans  consols  of  1881.  In  May  1908  they  were  given  a  lien  on  the 
road.     See   V.   86,   p.    1343. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.  of  New  York  of  $16,350,000  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.),  $16,- 
900.000  1st  mtge.  bonds,  except  $68,000,  all  the  $9,104,000  mtge.  Incomes 
and  all  but  $96,000  of  the  $10,000,000  land  grant  Incomes.  See  adv.  In 
"Chronicle"  June  11  1892,  and  V.  54,  p.  964;  V.  61,  p.  112. 

Chicago  St.  Louis  &  New  Orleans  5s  have  their  interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3  }4b  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894,  see  "Supplement"  of  Jan.  1899. 

The  St.Louis  Division  &  Terminal  bonds  are  for  $15,000,000  authorized, 
of  which  $5,000,000  are  three  per  cents;  $3,500,000  were  Issuable  for  im- 
provements, equipment,  &c,  and  $1,499,000  .  re  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  &  T.  H.  system; 
Abstract  of  mortgage  in  V.  66,  p.  138.     See  also  V.  66,  p.  133;  V.  71,  p.  546. 

Louisville  Division  &.  Terminal  mtge.  is  for  $25,000,000;  of  the  bonds 
$1,112,000  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon.  Chicago  St.  Louis  & 
New  Orleans  took  title  to  the  Loulsv.  Dlv.  and  joined  in  making  mtge.  See 
V.  66.  p.  136,  for  abstract:  also  "Supplement"  of  Jan.  1899.  V.  65,  p. 
367.  516;  V.  66.  p.  133;  V.  67,  p.  581;  V.  75,  p.  671. 

The  purchased  lines  3  Hs  of  1904  ($20,000,000  authorized)  cover  various 
minor  lines  acquired.  Of  the  bonds,  $14,fi62,000  have  been  issued  on  734 
m.  of  subsidiary  branch  lines  purchased,  and  the  remaining  $5,338,000  Is 
reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee  &  South- 
western lsts  due  1921  (see  bond  table  above)  and  $4,370,000  bonds  of  the 
Chic.  Mad.  &  North.  (231  m.),  which  are  pledged  for  the  collateral  trust 
4s  of  1952.   (See  V.  71,  p.  288;  V.  79,  p.  1273.  1642,  2588;  V.  81,  p.  1105.) 

The  refunding  mortgage  gold  4s  of  1908  (authorized  issue  $110,000,000, 
with  the  privilege  of  issuing  $10,000,000  additional  to  acquire  the  Indianap- 
olis Southern,  Indianapolis,  Ind.,  to  Effingham,  111.,  177  miles)  are  subject 
to  call  at  107  M  and  Interest  on  any  Interest  day  beginning  Nov.  1  1918. 
See  V.  87,  p.  1357,  1420;  V.  88,  p.  295.  Cover  the  main  line,  the  Chicago 
terminals,  the  so-called  purchased  lines,  the  Springfield  Division,  the  St. 
Louis  Division,  &c,  a  total  of  2,015  miles,  subject  to  existing  issues  of 
bonds  aggregating  $61,766,000,  incl.  $2,500,000  Chicago  Havana  &  West- 
ern 5s  and  Rantoul  RR.  5s  pledged  as  part  security  under  111.  Cent,  gold 
4s  of  1952. 

Purposes  for  Which  $90,000,000  Refunding  Bonds  Unissued  Are  Reserved. 

To  retire  a  like   amount  of  prior  lien  bonds $61,766,000 

Additional  main  track,  tunnels  and  bridges,  purchase  of  real 

estate,   improvements,   funding  of   Indebtedness  and   other 

corporate  purposes 28, 234, 000 

In  April  1908  filed  a  first  lien  4%  gold  $30,000,000  equip,  mtge.  due  Jan.  1 
1923  (U.  S.  Mtg.  &  Tr.  Co..  trustee) .    V.  86,  p.  1042,  1343. 

GENERAL  FINANCES. — On  June  30  1908  there  were  $23,590,000 
loans  and  bills  payable  outstanding.  On  account  of  this  indebtedness, 
shareholders  of  record  May  18  1908  were  permitted  to  subscribe  for  $14,- 
256,000  new  stock  at  par.  In  Nov.  1908  $20,000,000  refunding  mtge. 
bonds  were  sold.  See  above.  Bills  payable  outstanding  Feb.  28  1909, 
$3,020,000. 

EARNINGS. — 11  mos.,  \1908-09-. .Gross.  $52,626,824;  net,  $12,094,589 
July  1  to  May  31.         ]l907-08...Gross,    53,635,795;  net,    11,687,268 

For  8  months  ending  Feb.  28  1909.  net.  $8,757,452,  against  $8,923,137 
In  1907-08;  other  income,  $2,107,289;  charges  and  rents,  $5,982,894;  divs. 
(3K%),   $3,825,360;   bal.,   sur..   $1,056,487. 

REPORT. — Annual  meeting  Is  held  the  third  Wednesday  In  October. 


Report  for  1907-08  was  In  V.  87,  p.  932,  939;  editorial,  p.  907. 

1906-07. 


4,370 

$11,187,532 

38,033,271 

10,307,294 


Inc.or  Dec. 

+  50 
— $195,734 
—2, 67o, 460 
+  530,753 


(Not  Incl.   Yazoo  &  M.  V.  RR.) —        1907-08. 

Average  miles  operated 4,420 

Passenger  earnings $10,991,798 

Freight  earnings. 35,357,811 

Mall,  express,  &c. 10,838,047 

Total  earnings $57,187,656  $59,528,097  — $2,340,441 

Net  over  taxes $17,104,004  $19,372,984  — $2,268,980 

Income  from  Investments,  &c 2,358,525       2,818,575         — 460,050 

Total  net  Income $19,462,529  $22,191,559  — $2,729,030 

Hire  of  equipment,  &c 3,686,875        2,827,876  +858,999 

Interest  on  bonds. 4,569,860       3,969,860  +600,000 

Kent  of  s  ibsldlary  roads 3,209,395        3,706.732         —497,337 

Dividends  on  stock,  7% 6.652,800       6,652.800        


Balance,  surplus 


$1,343,599      $5,034,291   —$3,690,692 


Old  Basis—  1906-07.  1905-06.  1904-05. 

Total  gross  earnings $56,610,633   $51,636,405  $49,508,649 

Net  earnings  over  taxes $16,545,108  $15,198,935  $14,396,943 

YAZOO  &  MISSISSIPPI  VALLEY.— Results  on  1,370  miles  In  1907-08 
(aver.  1,297),  1.239  miles  In  1906-07.  See  report  at  length  In  V.  87,  p. 
932,  945.     Tenders  asked  of    land  grant  bonds   Jan.  1909,  V.  88,  p.  231. 

Year —  Gross.       Nel(overtax) .     Olh.Inc.    Charges, &c.         Bal.,  sur 

1907-08  ...$9,580,634  $1,322,482  $476,371  $2,117,363  def.$318,509 
1906-07    ...   9,324,921        1,487,583        326.540        1.742.916     sur.      71,207 

OFFICERS. — Pres.,  James  T.  Harahan,  V.-P.,  I.  G.  Rawn;  V.-P.,  and 
Sec,  A.  G.  Hackstaff;  Treas.,  E.  T.  H.  Gibson;  Gen.  Mgr.,  Frank  B. 
Harriman.     General  office,  Chicago,  111.;  N.  Y.  office,  115  Broadway. 

Directors. — Walther  Luttgen,  John  W.  Auchlncloss,  J.  T.  Harahan, 
Cornelius  Vanderbilt,  J.  Ogden  Armour,  Edward  H.  Harriman,  John  Jacob 
Astor,  Charles  A.  Peabody,  R.  W.  Goelet,  John  G.  Shedd,  A.  G.  Hackstaff, 
and,  ex-officio,  Hon.  Charles  S.  Deneen,  Governor  of  Illinois. — (V.  88,  p 
231,  295,  1061,   1127,   1560;  V.  89,  p.   103.) 

ILLINOIS  SOUTHERN  RY.— Owns  Salem  to  Bismarck  (including River 
Transfer,  1  mile), 122,86  m.;  Chester  branch.  MlssourlJct.  to  Chester,  10.70 
m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  m.;  total  owned,  138,56 
m.;  leases  111.  Cent,  trackage,  Branch  Jet.  to  I.  C.  Jet.,  2.75  m.;  total,  141.31 
m.  Successor  June  1  1900  of  the  Centralla  &  Chester  RR.,  foreclosed. 
V.  70,  p.  1048;  V.  71,  p.  29.  Stock,  com.,  $4,000,000;  6%  cum.  pref., 
$1,000,000;  par,  $100,  all  Issued.  Of  the  bonds,  $400,000  was  reserved 
for  improv.  and  equip,  at  not  over  $200,000  yearly.     V.  79,  p.  500. 

REPORT. — For  year  ending  June  30  1905  in  V.  82,  p.  158.  In  1907-08. 
gross.  $345,852;  net,  $73,211;  int.  and  taxes,  $243,417;  bal.,  def.,  $170,206. 
Pres.,  J.  W.  Walsh;  Treas.,  F.  D.  Kellogg;  Aud.,  M.  E.  Keehan.  Office, 
Grand  Central  Station,  Chicago,  111.— (V.  82,  p.  108.) 

ILLINOIS  TERMINAL  RR.— Owns  terminals  at  Alton",  111.,  and  road, 
Alton  to  Hartford,  111.,  6  miles;  Hartford  to  Edwardsvllle  Jet.,  7.1  m.; 
leases  from  Wabash  RR..  Edwardsvllle  Jet.  to  Edwardsvllle,  1.6  m.  Stock, 
$500,000;  par,  $100.  Year  1907-08,  gross,  $167,549;  net,  $70,787;  Int., 
taxes,  &c,  $32,522;  bal.,  sur.,  $38,265.  Pres.,  Geo.  M.  Levis. — (V.  79, 
p.  2205.) 

ILLINOIS  TUNNEL  CO.— See  Chicago  Subway  Co.— (V.  89,!p.  103.) 

INDIANA  ILLINOIS  &  IOWA  RR  —See  Chic.  Ind.  &  Southern  RR. 

INDIANA  HARBOR  BELT  RR  —Owns  Whiting.  Ind..  to  Blue  Island, 
111.,  14.4  miles,  McCook  to  Franklin  Park.  111..  11.2  m.;  Chappell  to  Union 
Stock  Yds.,  Chicago,  10.8  m.;  State  line  to  Grasseill,  Ind.,  4.9  m.;  total 
owned,  41.3  m.;  operates  jointly  Chicago  Term.  Transfer  RR.,  Blue  Island, 
111.,  to  McCook,  13.6  m.;  misc.  trackage,  39.6  m.;  total,  94.6  m.  Nov.  1 
1907  acquired  Chic.  June.  Ry.     V.  85,  p.  1270,  1209;  V.  86,  p.  108. 

Stock  outstanding,  $2,450,000,  all  owned  by  Lake  Shore  &  Mich.  Sou. 
and  Mich.  Cent.,  which  guarantee  the  bonds.  Of  the  bonds  $25,000,000 
authorized  issue).  $2,500,000  are  reserved  to  retire  the  Chic.  Ham.  & 
Western  6s  and  $725,000  were  issued  to  retire  the  Mich.  Central  and  Term. 
RR.  joint  4s.  The  $2,500,000  bonds  issued  in  payment  of  Chic.  June. 
Ry.  bear  interest  at  2%  yearly  from  July  1  1907  for  5  years,  then  3%  for 
5  yrs.,  then  4%  to  maturity;  V.  86,  p.  108.— (V.  85,  p.  1270;  V.  86,  p.  108.) 

INDIANAPOLIS  UNION  RY.— Owns  3  miles  of  track,  .93  of  a  mile  of 
road,  with  terminals  at  Indianapolis,  Ind.,  and  leases  for  999  years  the  Belt 
RR.  of  Indianapolis — 12  H  m.  (which  see).  Clev.  Cincinnati  Chicago  & 
St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  and  the  Vandalla 
RR.  are  virtual  proprietors,  they  having  Invested  in  it  $9^0,331  to  June  30 
1907.     No  stock  outstanding. 

The.  $160,000  4%  notes  of  1904.  guar.  prin.  and  Int.  by  Pitts.  Cln.  Chic.  & 
St.  L.  and  Cleve.  Cine.  Chic.  &  St.  L.,  mature  $80,000  In  1909  and  1910; 
Commercial  Trust  Co.  of  Philadelphia,  trustee. — V.  80,  p.  871. 

EARNINGS. — 1906-07,  gross,  $1,013,894;  net,  $370,750;  other  Income, 
$13,163;  total  deductions.  $290,654;  bal.,  sur..  $93,259. — (V.  83,  p.  213.) 

INTERBOROUQH-METROPOLITAN  CO.— ORGANIZATION.— Incor- 
porated on  Jan.  24  1906  as  an  amalgamation  (per  plan  V.82,  p.  217,280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  In  Feb. 
1907  $33,912,800  of  the  $35,000,000  stock  of  the  Interb.  Rapid  Transit  Co., 
$42,740,000  of  the  $52,000,000  Metropolitan  St.  Ry.  stock  and  $29,373,100 
of  the  $30,000,000  stock  of  the  Metropolitan  Securities  Co.,  Its  holding 
company,  had  been  acquired.  V.  82,  p.  692.  See  Interborough  Rapid 
Transit  Co.  below  and  Metrop.  St.  Ry.  In  "Electric  Railway"  Section 
Favorable  decision,  V.  85,  p.  99,  654.  In  Sept.  1907  receivers  were  ap- 
pointed for  Metrop.  Street  Ry.  and  of  Its  lessee,  the  New  York  City  Ry., 
whose  stock  Is  all  owned  by  the  Metropolitan  Securities  Co. .the  Metropolitan 
Street  Ry.  dividends  being  suspended.     V.  85,  p.  793,  864. 

Mileage  of  Companies  Comprising  Interborough-Metropolitan  System. 

Interborough  Rapid  Transit  Co.,  subway 82.20  miles 

Elevated  (Manhattan  Railway,  leased) ...118.05  miles 

Surface  lines  owned  or  controlled  by  Interb.  Rap.  Tran.  Co. .154.03  miles 
New  York  City  Railway  and  subsidiary  companies 519.46  miles 

Total  (single  track) 873.74  miles 

STOCK. — The  pref.  stock  has  voting  power  upon  default  of  payment  of 
dividend  thereon.     V.  82.  p.  217,  280. 

DIVIDENDS.— Dlv.  on  pref.,  1  X  %  quar.,  paid  July  2  1906  to  July  1907 
Inclusive;  none  since  to  July  1909.     V.  85.  p.  600. 

VOTING  TRUST. — All  the  common  stock  Is  deposited  under  a  voting 
trust  agreement  to  Mch.  6  1911,  subject  to  termination  In  the  discre- 
tion of  the  voting  trustees,  viz.:  August  Belmont,  Walter  G.  Oakman, 
Thomas  F.  Ryan,  Cornelius  Vanderbilt  and  Peter  A.  B.  Wldener. 

BONDS. — The  collateral  trust  4Hs  of  1906  (Windsor  Trust  Co.,  N.  Y.. 
trustee)  are  secured  by  pledge  of  all  the  stock  of  the  Interborough 
Rapid  Transit  Co.  or  voting  trust  certificates  therefor  acquired  at  the  rate 
of  $1 .000  In  bonds  for  $500  Interborough  Rapid  Transit  stock,  V.  82.  p.  280. 
A  $500,000  5%  mtge.  due  in  1911  covers  property  in  218th  St.     V.  83,  p.  98. 
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The  collateral  trust  3-year  5%  notes  of  1907  ($15,000,000  authorized 
Issue)  can  be  Issued  only  pro  rata  as  the  collateral  mentioned  (V.  84,  p. 
1248)  In  the  deed  of  trust  Is  deposited.  Collateral  may  be  withdrawn  on 
deposit  of  an  amount  of  cash  as  fixed  by  the  deed  of  trust  or  additional  notes 
of  Metropolitan  Street  Ry.  There  are  $4,545,000  6%  notes  (extended)  due 
May  27  1910.     V.  85,  p.  1401;  V.  86,  p.  1285. 

REPORT. — Report  of  holding  company  for  year  ending  Dec.  31  1908 
was  In  V.  88,  p.  227,  997:  Total  receipts.  $3,348,044;  Int.,  taxes,  &c,  $3,347,- 
017;  balance,  surplus,  $1,027. 

Combined  Operations — Interborough  Rap.  Tran.  Co.  and  N.  Y.  City  Ry. 

Year  end.  March  31 —  1906-07.  1905-06.  Changes. 

Gross  earnings $43,353,841     $40,693,671     Inc.  $2,660,170 

Operating  expenses 21,841,884       21,044,516     Inc.        797.368 


Net  earnings $21,511,957      .19,649,155     Inc.  $1,862,802 

Other  Income 1,187,464  1,215,781      Dec.         28,317 


$20,864,936 

$16,766,926 

aZ.  800.000 

3,639.888 


Inc.  $1,834,485 
Inc.  $1,189,626 
Inc.  350,000 
Dec.  2,973.520 
Inc.    2,273,990 


Total  Income... $22,699,421 

•Interest  rentals  and  taxes $17,956,552 

Int.  (4J^%)  on  Int. -Met.  bonds    3,150,000 

Metrop.  St.  Ry.  guar,  dlvs 666,368 

Int. -Met.  5%  pref.  dividend...     2,273,990 

Deficit $1,347,489       $2,341,878     Dec.     $994,389 

♦  Excluding  Metrop.  special  franchise  tax  In  litigation,     a  Dividend. 
OFFICERS. — Pres.,  T.  P.  Shonts;  V.-P.,  J.  B.  McDonald.     Office,  165 
Broadway,  N.Y.— (V.  86,  p.  1285;  V.  88,  p.  227,  505,  686,  883,  997.  1372,) 

INTERBOROUGH  RAPID  TRANSIT  CO.— (See  Map.)—  Incorporated 
May  6  1902  in  N.  Y.,  and  In  1904  began  operating  municipal  tunnel  RR.  In 
N.  Y.  City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a 
four-track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under 
new  Elm  St.,  Fourth  and  Park  aves.,  to  42d  St.,  thence  under  42d  St.  and 
Broadway  to  103d  St.;  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d 
St.,  on  the  West  Side,  to  Klngsbrldge  Station,  (b)  from  103d  St.  to  the  East 
Side  and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via 
Fulton  and  Flatbush  avenues  to  Atlantic  Av.,  Brooklyn,  2H  miles,  there 
connecting  with  the  Long  Island  RR..  was  opened  May  1  1908.  Total,  about 
72  Yi  m.  of  track  on  25)4  miles  of  road  (of  which  19  y2  subway  and  6  elevated)  ; 
leases  Manhattan  Ry.,  118  m.;  surface  lines  owned  or  controlled,  154  m.; 
total,  344  miles.  V.  77,  p.  827;  V.  80.  p.  222.  1912;  V.  84,  p.  1306;  V.  85, 
p.  600,  654,  1005;  V.  86,  p.  108,  1100.  The  extension  to  Van  Cortlandt 
Park,  1  mile,  was  opened  In  Aug.  1908.       V.  87.  p.  285. 

Offer  to  build  extensions,  estimated  at  $100,000,000,  V.  89,  p.  41. 

Leases  Manhattan  (Elevated)  Ry.  for  999  years  from  Nov.  1  1875.  See 
that  co.  Has  agreement  with  N.  Y.  City  Interborough  St.  Ry., controlled 
by  allied  Interests.  5  m.  operated.  V.  80,  p.  117,  1175,  1479;  V.  82,  p. 
868,  1268;  V.  86,  p.  1100.  In  March  1906  $1,814,000  of  the  $2,000,000 
Subway  Realty  stock  was  acquired.     V.  82,  p.  218,  513. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  74  miles,  and  (jointly  with 
Long  Island  RR.)  the  N.  Y.  &  L.  I.  Traction  Co.,  56  miles.  V.  80,  p.  2621; 
V.  83,  p.  818;  V.  86,  p.  1100.  Also  owns  New  York  &  Long  Island  RR., 
whose  tunnels  from  Manhattan  to  Long  Island  City  were  completed  In 
Aug.  1907,  but  not  operated  to  July  1909,  owing  to  franchise  dispute 
(V.  81,  p.  1492;  V.  82,  p.  751;  V.  83.  p.  1229;  V.  84,  p.  1248;  V.  85,  p. 
345.  793.  864,  1339,  1518;  V.  86,  p.  669,  1344;  V.  88,  p.  101.  231,  624;  Pel- 
ham  Park  Ry.  and  City  Island  RR.,  see  seourity  holdings,  V.  83,  p.  155. 

CONTROL.— In  Dec.  1907  $33,912,500  of  the  $35,000,000  stock  had 
been  exchanged  for  200  %  In  4  H  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above) ,  secured  by  the  stock  exchanged. 

CONTRACTS. — Contract  with  city  called  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  Issued  for  construction  (but  not  for 
easements,  &c.)  and  a  sinking  fund  of  1%  yearly  to  retire  the  bonds.  See 
provision  V.  82,  p.  1157.  In  Dec.  1907  $5,934,798  was  allowed  for  extra 
construction.  V.  85,  p.  1461.  The  company  also  at  its  own  expense  pro- 
vided the  electrical  equipment  (costing  over  $26,000,000;  see  V.  82,  p. 
452).  For  contract  see  V.  69,  p.  1063.  The  extension  from  City  Hall 
Manhattan  to  Brooklyn  was  built  without  aid  from  the  city  except  about 
$4,000,000,  and  leased  for  35  years  with  privilege  of  renewal  for  25  years. 
V.  86,  p.  196;  V.  75,  p.  184,  1086,  1202.      See  V.  76.  p.  101,  1234. 

DIVIDENDS.— July  1904,  2%;  1905,  &*A%;  1906,  &X%;  1907  to  July 
1909.  9%  yearly  (Q-J). 

BONDS  AND  NOTES. — $55,000,000  mortgage  bonds,  dated  Nov.  1 
1907,  with  interest  at  a  rate  to  be  fixed  from  time  to  time,  are  subject  to 
purchase  at  105  and  Interest  by  a  yearly  sinking  fund  of  $300,000,  beginning 
Nov.  1  191  0,  and  also  subject  to  call  on  any  interest  day  at  the  same  price 
In  amounts  not  less  than  $1,000,000.  The  proceeds  to  be  used  to  provide 
for  the  $35,000,000  notes  due  1910  and  1911,  and  future  requirements.  In 
July  1909  the  $10,000,000  bonds  reserved  to  retire  the  notes  due  March  1910, 
which  are  to  be  called  for  payment  on  Sept.  1  1909,  were  sold.  V.  89,  p.  41, 
103.  The  bonds  are  secured  by  all  the  real  estate  and  power  houses,  lease- 
hold interest  in  the  subway,  Manhattan  Ry.,  stocks  and  bonds  owned, 
advances  to  other  companies  and  other  property;  total  cash  cost,  $54,095,- 
419.  The  securities,  amounting  to  over  $4,000,000,  known  as  "Manhattan 
guaranty  fund,"  which  were  to  be  released  about  July  1  1909  from  pledge 
for  oerformance  of  lease  of  Manhattan  Ry.,  are  to  be  applied  towards  re- 
tirement of  outstanding  gold  notes  or  gold  bonds  of  1907;  proceeds  of  N.  Y. 
&  Long  Island  RR.  when  sold  are  to  be  applied  to  reduction  of  mtge.  debt. 

The  $23,424,000  3-year  6%  notes  dated  May  1  1908,  are  secured  by 
deposit  of  $28,108,800  of  above  bonds,  into  which  they  are  convertible  at 
the  option  of  the  holder  to  Nov.  1  1910  at  the  rate  of  99  in  collateral  notes 
for  $100  in  bonds.  The  deposited  bonds  may  be  withdrawn  after  Nov.  1 
1910  on  payment  in  cash  of  at  least  83  1-3%  of  the  face  value.  V.  86, 
p.  1100,  1042,  981;    V.  87,  p.  1479,  1610. 

EARNINGS. — For  9  months  ending  March  31: 

9  Months  Gross  Net  Other        Charges   &       Balance, 

end.Mch.il.    Earnings.       Earnings.       Income.  Rental.  Surplus. 

1908-09 $18,958,542    $10,867,414    $1,041,434   $8,859,173      $3,049,674 

1907-08 17.811,055         9,884,463  915,861      7,984,007        2,816,317 

11  mos.end.  May  31  1909,  gross,  $25,594,439;  net,  $14,794,789;  other  inc., 
1,404,769;  int.,  taxes,  &c.,  $11,823,357;  bal.  for  divs.,  $4,376,201. 

REPORT. — Report  for  year  ending  June  30  1908  was  In  V.  88,  p.  371. 

1907-08.  1906-07.         Increase. 

Total  earns,  from  railway  oper $24,699,505  $22,902,580     $1,796,925 

Total  railway  oper.  expenses 10,722,695       9,593,331        1,129,364 

Taxes  accrued 1,586,466        1,377,965  208,501 


Operating  Income $12,390,344 

Total  net  Income ..$12,970,309 

Interest  on  funded  debt. $1,250,000 

Rentals 8,011/605 

Amortization  of  debt,  dlsc't  &  exp..  7,984 

Dividends  on  stock,  9% 3,150,000 


$11,931,283 

$12,208,338 

$766,667 

7,725,228 


3,150,000 


$459,061 

$761,971 

$483,333 

286,437 

7,984 


Balance,  surplus  over  dividends $550,660         $566,444     dec.  $9,784 

DIRECTORS. — August  Belmont    (Chairman).  Alfred    Skltt,  Morton  F. 

Plant,  Andrew  Freedman,  James  Jourdan,  John  Pierce,  Geo.  W.  Young, 

Wm.  A.  Read,  Cornelius  Vanderbllt,  Edward  J.  Berwlnd,  Edwin  Hawley, 

H.  M.  Fisher,  Gerald  L.  Hoyt,  Theo.  P.  Shonts,  New  York;   and  Gardiner 

M.  Lane,   Boston. 

Pres.,  T.  P.  Shonts;  V.-P.,  Frank  Hedley,  David  W.   Ross;  Sec,  H.  M. 

Fisher;   Treas.,   John   H.    Campbell.     Office,    165    Broadway,   New   York. 

—  (V.  88,  p.  101,  371,  505,  563,  1560;  V.  89,  p.  41,  103.) 

INTERNATIONAL*  GREAT  NORTHERN  RR.— (See  Map  Missouri  Pa- 
cific.)— Longvlew,  on  Tex.  &  Pac.Oiear  Shreveport,  La.),  southwesterly  to 
Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR.,  and 
Spring  northerly  to  Ft.  Worth;  total  Jan.  1908.  1.159  miles,  viz.: 


Lines  owned —  Miles. 

Longvlew,    Tex.,    to   Laredo 494 

Palestine  to  Houston,  Tex 150 

Mlneola,  Columbia,  &c 121 

Fort  Worth  to  Spring 261 

Navasota  to  Madlsonvllle 47 


Joint  trackage —  Miles. 

Galveston  Houston  &  Henderson 

(Jointly  with  M.  K.  &  T.) 50 

Other  lines 26 

Houston,  Oak  Lawn  &  Magnolia 

ParkRy 10 


ORGANIZATION. — Reorganized  without  foreclosure  in  1892  under  plan 
In  V.  54,  p.  203,  366.  Stock  authorized  Is  $25,000,000;  outstanding,  $9.- 
756.000:  par.  $100:  controlled  In  Interest  of  Missouri  Pacific. 

RECEIVERSHIP.— On  Feb.  26  1908  J.  F.  Freeman  was  appointed  re- 
ceiver. The  March  1908  coupons  on  2d  and  3d  mtge.  bonds  were  defaulted, 
a  large  amount  of  earlier  coupons  on  3d  mtge.  bonds  also  remaining  unpaid, 
as  well  as  a  large  amount  of  unsecured  floating  debt,  and  the  Texas  RR. Com- 
mission ordered  Improvements  costing  several  million  dollars,  for  wnlch 


funds  could  not  be  secured.  In  Feb.  1908  foreclosure  suit  was  begun 
under  third  mortgage  and  In  April  1908  under  second  mortgage.  V.  86 
p.  547,  1042.  Receiver's  certificates,  $338,730  6s  (since  retired),  were 
authorized  to  pay  the  interest  due  May  1  1908  on  1st  mtge.  bonds.  V.  87, 
p.  812.  Receiver's  certificates  outstanding  Jan.  1  1909,  $140,000.  Judg- 
ments, $4,929,098,  entered  May  14  1908.     V.  86,  p.  1285. 

Bondholders'  Protective  Committee. — A  committee  consisting  of  Mark  T. 
Cox,  Edgar  L.  Marston,  H.  K.  Pomroy  and  W.  Emlen  Roosevelt  of  New 
York  and  John  W.  Hamer  of  Philadelphia  (Farmers'  Loan  &  Trust  Co., 
depositary)  early  In  1908  requested  deposits  of  2d  mtge.  bonds. 

In  July  1908  most  of  the  $10,391,000  second  mortgage  bonds  had  been 
deposited.     V.    86,   p.    1042,    1343. 

BONDS. — The  2d  mtge.  Int..  scaled  to  5%,  upon  default  reverted  to  6%  as 
formerly.  V.  73.  p.  445.  In  June  1907  obtained  authority  to  expend  $100,- 
000  to  $150,000  for  passenger  depot  at  San  Antonio.  V.  84,  p.  1551.  On 
June  1  1907  car  trust  notes  and  bonds    $627,659. 

EARNINGS. — 11    mos.,/1908-09 Gross,  $7,531,257;  net,  $1 ,512,275 

July   1    to    May   31.      11907-08 Gross,    6,366,782;   net,        413,146 

Years —  Gross.  Net.        Other  Inc.  Chges.,  &c.  Balance. 

1907-08 $6,922,268        $363,560      $24,352     *$2, 848,377      def  .$2,460,464 

1906-07 8,826,957      1,950,008  4,530         1,780,811  173,727 

•  Includes  joint  facilities,  $67,513,  and  hire  of  equipment, balance,  $240,- 
130,  and  $272,402  for  add'ns  and  betterments. — (V.  87,  p.  1238.) 

INTEROCEANIC  RY.  OF  MEXICO.  LTD.— See  page  169. 

IOWA  CENTRAL  RY.— (See  Map.)—  Operates  Peoria,  111.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through  line 
via  Minn.  &  St.  L.  RR.,  from  Peoria,  111.,  to  St.  Paul.  Minn.,  558  miles,  viz.: 


Owns —  Miles.  I 

Iowa   Jet.,    111.,   to   Manly   Jet. 

Iowa 363 

Branches  to  Belmond,  &c 127] 


Leases — (stock  owned.)  Miles. 

la.  C.  &  W.,  Belmond  to  Algona.  37 

Track,  Iowa  Jet.  to  Peoria 3 

Manly  Jet.,  La.,  to  Albert  Lea, 

Minn,  (owned  jointly) 28 

HISTORY. — Reorganization  (by  plan  In  V.  44,  p.  653)  of  the  Central 
Iowa,  sold  In  foreclosure  In  1887-88.  In  June  1900  Minneapolis  &  St.  Louis 
Interests  obtained  control  through  purchase  of  the  common  stock;  the  two 
properties  are  operated  In  close  connection.     V.  70,  p.  1249. 

STOCK. — Com.,  auth.,  $11,000,000;  Issued,  $8,524,683.  Pref.,  author., 
$7,400,000;  Issued,  $5,674,771.  The  pref.  Is  entitled  to  5%  (non-cum.), 
then  com.  to  5,  then  both  share  pro  rata.     V.  62,  p.  548.     Par  $100. 

DIVIDENDS. — On  pref.  In  1892,  1%;  1899,  3;  1900,  1  M,  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s,  for  which  an  equal  amount  Is  reserved.  The  balance  Is  issuable 
for  future  extensions  at  not  exceeding  $25,000  per  mile,  Improvements  and 
equipment.  V.  73,  p.  899.  In  July  1909  $5,720,000  were  sold  and  listed: 
$395,000  additional  in  treasury.  V.  86,  p.  229,  1589;  V.  87,  p.  1420; 
V.  88,  p.  564;  V.  89,  p.  163.  In  1909  sold  $320,000  5%  equip,  bonds. 
V.  88,  p.   1437. 

EARNINGS. — 11  mos.,  \1908-09 Gross,  $2,771,831;  net,  $838,389 

July  1  to  May  31.         J1907-08 Gross,     "2,780,880;  net,     780,691 

For  10  months  ending  April  30  1909,  net  over  taxes,  $512,594,  against 
$846,694;  oth.  inc.,  $100,682;  fixed  charges,  $739,560;  bal.,  def.,  $126,284. 

ANNUAL  REPORT. — Report  for  1907-08  was  in  V.  87,  p.  1233.     Com- 

fiarisons  are  Inaccurate,  owing  to  changes  in  accounting.     Soft-coal  tonnage 
n  year  1907-08  was  1,122,643   (49%  of  total  tonnage.) 


Year  ending  June  30 —      1908. 

Gross    earnings $3,002,475 

Net  earns,  (over  taxes).  786,645 
Tot.net  rec'tsdncl.  rents)  970,917 
Interest,  rentals,  &c 755,718 


1907. 

$3,132,048 

981.840 

1,201,467 

755,872 


1906. 
$2,958,587 
774,849 
992,536 
755,094 


1905. 
$2,588,300 
460,218 
661,438 
738.511 


Balance,  surplus sur.$215,199  sur.$445,595sur.$237,442  def.  $77,073 

— (V.  87,  p.  1233,  1420;  V.  88,  p.  452,  564,  1437;  V.  89,  p.  163.) 

GUAYAQUIL  &  QUITO  RY.— (3^-ft.  gauge.)— Owns  from  Guayaquil 
to  Quito.  Ecuador,  about  286  miles,  with  two  branches,  completed  June 
1908.      V.    81.    p.    556;    V.    83.    p.    1170. 

Stock  authorized,  com.,  $7,032,000;  pref.,  7%  cum.,  $5,250,000.  Special 
voting  stock,  $1,000  held  by  the  Council  of  foreign  bondholders,  who  may 
appoint  3  directors.  The  5s  (formerly  6s)  of  1899  are  guar.,  prln.  and  Int., 
by  the  Gov't  of  Ecuador,  secured  by  a  lien,  subject  to  that  of  the  prior  lien 
bonds,  on  all  the  customs  duties,  the  Govt,  receiving  49%  of  com.  stock. 

Late  in  1908  an  agreement  was  made  for  the  surrender  of  the  four  coupons 
of  the  general  series  bonds  from  July  1907  to  Jan.  1909  In  exchange  for 
$90  of  Gov't  "Salt"  bonds  bearing  4%  int  and  4%  sinking  fund,  to  be  used 
to  draw  the  bonds  for  payment  at  par;  also  for  the  issue  of  $2,486,000  of 
6%  prior  lien  bonds  having  a  preferential  mortgage  on  the  road  and  customs 
revenues  redeemable  by  a  sinking  fund  of  2  M%  at  par  or  as  a  whole  at  105, 
the  interest  on  the  general  series  bonds  being  reduced  from  6  to  5% .  After 
the  payment  of  the  prior  lien  bonds  the  Government  is  to  continue  to  pay 
5%  and  1%  sinking  fund.  The  holders  of  the  general  series  bonds  received 
$100  per  $1,000  bond  In  non-interest-bearing  certificates,  the  fourth  part 
of  the  surplus  net  earnings  after  payment  of  the  interest  and  sinking  fund 
on  the  bonds  to  be  used  to  pay  off  the  ctfs.    V.  87,  p.  1478;  V.  88,  p.  564. 

Pres.,  Archer  Harman;  V.-P.,  T.  H.  Powers  Farr,  New  York;  Sec.  and 
Treas.,  John  J.  Ginnane.     N.  Y.  office,  25  Broad  St. —  (V.  88,  p.  1499.) 

JACKSONVILLE  TERMINAL  RY.— Owns  union  freight  and  passenger 
depots  and  terminal  properties  at  Jacksonville,  Fla.,  Including  23  miles  of 
track  used  by  Atl.  Coast  Line  RR.,  Seaboard  Air  Line,  Florida  East  Coast 
Ry.,  Southern  Ry.  and  Georgia  Sou.  &  Florida  Ry.,  the  five  companies 
first  named  guaranteeing  by  endorsement  the  prln.  &  Int.  of  above  bonds 
and  owning  entire  stock.  The  five  cos.  each  guar,  one-fifth  of  the  int.  under 
entals  and  meet  expenses  on  wheelage  basis. —  (V.  71,  p.  135.) 

JAMESTOWN  FRANKLIN  &  CLEARFIELD  RR.— Owns  from  James- 
town, Pa.,  via  Franklin,  to  Oil  City,  51  miles;  branches,  20  miles;  under 
construction  from  Franklin  to  Clearfield,  Pa.,  Ill  miles,  of  which  55  miles 
to  be  completed  In  1909;  also  extension  proposed,  5  m.;  total  to  be  187  miles. 

Controlled  by  the  Lake  Shore  &  Michigan  Southern.  A  consolidation  in 
Feb.  1909  of  the  Jamestown  &  Franklin,  Central  Trunk  and  Jackson  Coal 
RR.  and  of  the  Franklin  &  Clearfield  RR.,  under  construction  fromFranklin; 
V.  88,  p.  506,  1002.  The  stockholders  voted  July  22  1909  to  lease  the  road 
to  the  Lake  Shore  &  Mich.  Sou.  from  April  1  1909  for  the  term  of  the  cor- 
porate existence  and  renewals,  and  to  make  a  mortgage  to  the  Guaranty 
Trust  Co.  of  N.  Y.  to  secure  not  exceeding  $25,000,000  4%  bonds,  the  pro- 
ceeds to  be  used  to  retire  outstanding  debts  and  bonds  and  extensions  and 
improvements.     V.  88,  p.  1313;  \f.  89,  p.  225. 

JEFFERSON  RR. — Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa. ,37  miles 
double  track;  branch,  West  Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles.    Leased 
In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per  annum  for  main  line 
and  $14,940  for  branch.     Used  by  Delaware  &  Hudson  to  reach  Carbondale. 
Stock,  $2,095,450;    all  owned  by  Erie  RR. — (V.  87,  p.  1479.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
field.  Ark.,  67  miles;  Osceola  Jet.  to  Osceola,  Ark.,  20  miles.  Stock, 
$600,000.  Bonds  ($1,000,000  authorized  Issue),  Bank  of  Commerce  & 
Trust  Co.,  Memphis,  Tenn.,  trustee.  For  year  ending  June  30  1907  gross, 
$185,621;  net,  $68,545;  total  deductions,  $49,478;  dividends,  $9,700;  bal., 
sur.,  $9,367.    Pres.,  E.  F.  Brown.    Office,  Jonesboro.  Ark. —  (V.81,p.  1665.) 

JUNCTION  RR.  (Philadelphia).— See  Pennsylvania  RR. — V.  86,  p.  421. 

KANAWHA  &  MICHIGAN  RY. — (See  Map  Toledo  &  Ohio  Central.)  — 
Owns  Corning,  O.,  to  Gauley  on  the  Ches.  &  Ohio,  177  miles,  less  18  miles. 
Pomeroy  to  Galllpolls,  and  1  mile,  Athens  to  Armltage,  where  Hocking 
Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col.  Sandusky  &  Hocking  Ry.  companies. 


In  1907  consolidation  with  Hock.  Val.  Ry.  proposed  per  plan  V.  83.  p. 
_  1,  323,  minority  stock  being  offered  60%  in  new  stock.  V.  84,  p.  51;  V. 
85,  i>.  884;  V.  86,  p.  1224.     The  merger  is  temporarily  blocked,  the  lower 


Ohio  State  Court  In  Apr.  1909  holding  control  by  Hocking  Valley  to  be 
Illegal)  but  granting  a  re-hearlng  June  3  1909.  Stockholders  June  4  1907 
authorized  $2,500,000  2d  mtge.  20-year  5%  bonds,  to  be  used  mainly  to 
nay  oil  $2,241,000  floating  debt.  Of  these  bonds  $2,078,000  have  been  Is- 
sued.     V.  84,  p.  1182;  V    85,  p.  1402;  V.  88,  p. 624,  1128.  1253,  1500. 

HISTORY,   &c. — Reorg.  in  April  1890  of  K.   &  O.  Ry.  foreclosed  (See 
V.  50,  p.  451,483.)     In  1890  a  majority  of  stock  was  acquired  by  Tol.  &  Ohio 
Cent.,  which  has  guaranteed  the  bonds,  prln.  and  Int.     (See  V.  52,  p.  165 
351.)      Capital  stock.  $10,000,000   ($1,000,000  In  treasury  July  1909.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Jamest'n  Franklin  &  Clearf'ld — NewM  $25,000,000. Q 
Jefferson — 1st  &  2d  Ms  ext  In  '87  &  '89  (H'dale  Br)..c 
1st  M  Carb  to  S  dep  g  est  1908  red  105  gu  p&l.FP.c* 
Jonesboro  Lake  City  &  Eastern — 1st  M  $1,000,000  au 
Junction  (Philadelphia) — See  Pennsylvania  RR 
Kanawha  &  Coal  River — Joint  M  $750,000  gold  s  f... 
Kanawha  &  Mich — IstM  $15,000  pm  gg  i  p  &  l.Ce.c* 

Second  mtge  $2,500,000  auth  gold  red  par S.c* 

Equipment  trusts 

Equipment  bonds  due  $23,000  semi-annually 

do         do         due  part  semi-annually 

Kanawha  &  West  Va — First  M  $5,000,000  g text.-.c 

Car  trusts  due  $32,000  Dec  yearly Ba 

Kan  Cy  Belt— 1st  ($534,000  guar  K  C  F  S  &M)_NB.c 
Kansas  City  Clinton  &  Spring — 1st  M  g  guar — NB.c 
Kansas  City  Fort  Scott  &  Memphis  Ry — 

Ref  M  $60,000,000  gold  guar  p  &  1  end.. Me. xc   &i 
KCFtS  &G  IstM  Idgrsf  dr'nllO  (ext  lnl9u»).c 

Memphis  Kan  &  Col  first  mortgage c 

Kansas  &  Missouri  RR  first  mortgage c 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  M.NB.c 

Current  River  RR  1st  M  $20,000  p  m  guar NB 

KansCy  &  M  Ry  &  Bdge  IstM  g  s  f  drawn  at  110. c 
Ozark  Equip  Co  1st  M  guar  $1,000,000  call  at  par.. 
KansCy  Mem  &  Blrm  gen  M  $4,500,000  cur.. OB.c 

Income  non-cumulative OB.c 

do       stamped  fixed  interest  redeemable  text.. 
Blrm  Belt  1st  if  gold  red  102  M  guar  p  &  1  end.. OB 

Equipment  notes  Series  A  due  $65,000  seml-ann 

do  Ser  B  $85,000  due  s-a  (V  81 ,  p  1044). ..Ba 

Kansas  City  Mexico  &  Orient — 1st  M  gold  (see  text) . 
Kansas  City  Outer  Belt  &  Electric-lst  M  $3.000 ,000g 
Kansas  City  Southern— Pref  stk  4%  n-c  $21 .000,000. 

First  mortgage  gold  $30,000,000.. Me.c   &r 

Ref  and  imp't  M  $21,000,000  gold  red  105 N 

Equipment  notes  gold  red  par  due  $72,000  s-a N 

do         do  gold  ser  B  red  par  $30,000  s-a 

b  Includes  $245,000  held  alive  In  sinking  funds. 
aAlso  covers  majority  of  stock  of  Kansas  City  Mem 


Miles 

of 
Road 


Date 

of 
Bonds 


8 
37 
87 

15 
164 


35 

"io 

162 

a9l4 

160 

50 

26 

715 

82 

3 

285 

285 

285 

21 


phis  & 


1909 
1867 
1889 
1905 

1904 
1890 
1907 
1902 
1906 
1906 
1905 
1906 
1886 
1885 

1901 
1879 
16-S4 
1K82 
1888 
1887 
1889 
1900 
1894 
1894 
1894 
1902 
1905 
1905 
1901 
1903 

1900 
1909 
1905 
1906 


Size,  or 

Par 

Value 


$1,000 

1,000 
1.000 

1,000 
1,000 
1,000 


1,000 


1,000 
1,000 
1.000 
1,000 

1,000    &c 

100    &c 

1,000 

1,000 

1,000 

1,000 

1.000 

'1,000 

500    &c 

500    &c 

500   &c 

1,000 


1.000 
1 ,000 
1,000 
100 
1,000  &c 
1,000 
1,000 


Amount 
Outstanding 


See  text 
$300,000 
2.800,000 
476,000 

750,000 

2,469,000 

2,078,000 

550,000 

345,000 

197,900 

1,000,000 

96,000 

2,500,000 

3,192,000 

21,812,000 

2,055,300 

492,000 

390,000 

13,736,000 

1,606,000 

b3 ,000 ,000 

12^,000 

3,323,390 

387.280 

5,948,500 

1,000,000 

715,000 

1.020.000 

See  text 

2,000,000 

21,000.000 

30.000,000 

10,000,000 

936.000 

420,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4 

iH  &  6 
5  g 
5  g 


5 


g 
(7) 


5 


4 

5 

7 

5 

6 

5 

5 

5 

4 

5 

5 

4g 

4H  g 

4^  g 

4  g 

4  g 
In  1908 

5  g 

4H  g 
4H  g 


Birmingham,  ?.  85  miles,  an  d   provld  es  for  retirement  of  Its  bonds. 


When 
Payable 


& 


Where  Payable,  and  by 
Whom 


Fidelity  Trust  Co.  Phlla 
Erie  RR.  New  York 


M    &     S  Memphis,  Tenn 


M  &  S 

A  &  O 

J  &  J 

M  &  N 

F  &  A  15 

J  &  J 

J  &  J 

J  &  D 

J  & 

A  & 


Bankers  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 


Scranton   (Pa)   Trust  Co 

R   Kleybolte  &  Co,  N  Y 

J  Office  50  State  St,  Bost 

O  Old  Colony  Trust,  Boston 


A     &  O 

J      &  D 

M     &  S 

F      &  A 

M     &  N 

A     &  O 

A     &  O 

M     &  N 

M     &  S 

March 

M     &  S 

A     &  O 

&  J 

&  A 

&  A 

&  O 

Q— J 

A     &  O 

J      &  J 

M     &  N 

J      &  D 


Mercantile  Trust  Co,  N  Y 

Old  Colony  Trust,  Boston 

do  do 

do  do 

Merc  Trust,  N  Y;  &  Bost 

Old  Colony  Trust,  Boston 

Merc  Tr  Co,  N  Y;  &  Bost 

Old  Colony  Tr  Co,  Boston 

do  do 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 

do  do 

Amer  Exch  Nat  Bk.  N  Y 
U  S  M  &  T.  20  Broad.NY 
Checks  mailed 
New  York  Trust  Co,  N  Y 
New  York 

Blair   &   Co,   New    York 
do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


July  '27-Jan  '29 
Apr   1 1919 
Sept  1  1925 

Sept  1  1924 
Apr  1  1990 
July  1  1927 
May  1  1912 
Aug  15  '09-'16 
Iuly'09-July  "13 
July  1  1955 
Dec  '09-Dec  '11 
July  1  1916 
Oct    1  1925 

Oct    1  1936 
Junel  1911 
Sept  1  1910 
Aug  1  1922 
May  1  1928 
Oct    1  1927 
Oct    1  1929 
May-Nov  1  1910 
Mch  1  1934 
Mch  1  1934 
Mch  1  1934 
Oct    1  1922 
To  Jan  1  1915 
Feb'10-Aug  '15 
Feb   1  1951 
Apr   1  1953 
Julyl5  1909  1% 
Apr   1 1950 
April  1  1950 
Nov'og-Nov'lB 
Dec  '09  June '15 


LATEST  EARNINGS.— (1908-09. 
51.  flfi 


.Gross,   $1,971,720:   net,   $308,335 

11  mos.,  July  1  to  May  31.  \  1907  08 Gross,      1,845,498;   net,      175,832 

Surplus  over  charges,  11  months,  $144,696,  against  $97,492  sur.  in  1907-8. 

REPORT. — Report  for  year  1907-08  was  In  V.  87,  p.  872.  showing, 
gross,  $2,022,938:  net.  $234,870;  oth.  Inc..  $164,125;  interest,  taxes.  &c, 
$270,603;  betterments,  $116,893;  bal.,  surplus,  $11,498. —  (V.  88,  p.  1500.) 

KANAWHA  &  WEST  VIRGINIA  RR.— Tolextend  from  Charleston.  W- 
Va.,  to  Belva  on  the  Gauley  River,  55  miles,  of  which  39  miles  completed' 
balance  under  construction.  Controlled  by  same  Interests  as  Blue  Creek 
Coal  &  Land  Co.,  owning  44,000  acres  of  coal  and  timber  land  In  Kanawha 
County.  Stock  authorized,  $5,000,000;  par  of  shares,  $100.  Of  the  $5.- 
000,000  authorized  1st  5s,  (Scranton  Trust  Co.,  trustee),  $1,000,000  have 
been  Issued,  the  remainder  being  limited  to  $25,000  per  mile.  The  first 
$1,000,000  of  the  Issue  are  guaranteed,  prln.  and  Int.,  by  the  Blue  Creek 
Coal  &  Land  Co.  and  are  subject  to  call  at  105  and  interest.  V.  83,  p.  1524; 
V.  84,  p.  339.  Pres.,  Edward  S.  Jones;  V.-P.,  W.  A.  MacCorkle;  Treas  , 
Thos.  E.  Jones;  Sec.  Wm.  D.  Boyer. — (V.  84,  p.  339.) 

KANSAS  CITY   BELT  RY.— See  page   168. 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe, 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymore  Jet.  to  Pleasant  Hill,  Mo.. 
8  m.;  total.  162  miles.  Stock.  $1,775,400.  Bonds  were  guar,  by  the  Kan, 
City  Ft.  Scott  &  Mem.  RR.  (old  co.)  For  year  ending  1907-08,  gross,  $333,- 
105;  net,  $76,934;  charges,  $190,887;  bal.,  def.,  $113,953. —  (V.73,  p. 723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY.— (See  Maps  Rock  Island 
Co.) — Operates  Kansas  City,  Mo.,  to  Memphis,  Tenn.,  and  branches,  914  m., 
Also  has  a  controlling  interest  in  stock  of  the  K.  C.  Mem.  &  Birm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch,  285 
miles,  and  of  Kansas  City  &  Memphis  Ry.  &  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.     Total,  1,201  miles. 

ORGANIZATION. — Incorporated  on  June'  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  Scott  &  Memphis  Railroad;  also 
controls  other  mileage.  V.  72,  p.  1237.  See  V.  72,  p.  438,  532,  675,  988. 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
anteeing the  bonds  of  1901,  prln.  and  Int.,  and  4%  on  pref.  stock  trust  certs. 

STOCK. — Common  authorized,  $45,000,000;  outstanding,  $15,000,000, 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref  .stock  ($15,000,000 
authorized,  of  which  $13,510,000  Is  outstanding,  par  $100)  Is  deposited  in 
escrow,  and  against  It  are  Issued  trust  certificates  of  the  St.  L.  &  San  F.  RR., 
the  latter  having  the  option  to  retire  the  certificates  at  any  time  at  par, 
and  obligating  Itself  to  pay  oil  the  whole  issue  In  20  years  from  date  (Oct. 
1901),  and  meanwhile  to  pay  quar.  1%  thereon.     See  V.  72,  p.  1238. 

BONDS. — The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are 
secured  by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds,  $11,650,000  were  subscribed  for 
n  June  1901,  about  $31,025,770  were  reserved  for  exchange  against  the 
face  amount  of  underlying  bonds,  $3,000,000  for  refunding  purposes,  $5,- 
000,000  for  Improvements, betterments  and  new  equipment  at  the  cumu- 
lative rate  of  $600,000  per  annum,  and  the  residue,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  "organization"  above.     V.  75,  p.  853.  See  V.  87,  p.  414. 

In  1902  the  K.  C.  Ft.  Scott  &  Mem.  Ry.  guaranteed  the  Interest  on  all 
except  $387,280  of  the  $6,322,780  K.  C.  Mem.  &  Blrm.  income  bonds,  be- 
ginning March  1,  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  10  years  from  Sept.  1  1902 
at  95  and  Interest.      V.  74,  p.  477,  577. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest,  Jointly  by 
Kansas  City  Memphis  &  Birm.  and  St.  L.  &  San  Fran.  V.  75,  p.  1147. — 
(V.  86,  p.  1042.  1159,  1529;  V.  87,  p.  414;  V.  88,  p.  1061;  V.  89,  p.  163.) 

KANSAS  CITY  LAWTON  &  PACIFIC  RR.— V.  83.  p.  751. 

KANSAS  CITY  MEXICO  &  ORIENT  RY.— (See  Map.)—  Projected  to 
extend  from  Kansas  City,  Mo.,  to  Topolobampo  Bay,  Mexico,  on  the  Pacific 
coast,  1,659  miles;  also  a  cut-off  from  San  Angelo  to  Spofford  Jet.,  'lex., 
connecting  there  as  well  as  at  Chihuahua  with  Mexican  lines  for  Mexico  City. 
In  Nov.  1908  completed  from  Wichita,  Kan.,  south  to  the  lied  River  (State 
line  between  Oklahoma  and  Texas),  272  miles;  and  the  K.  C.  M.  &  O.  Ry. 
Co.  of  Texas  completed  from  the  Red  River  to  Sweetwater,  Tex.,  100  m., 
making  a  continuous  line  from  Wichita,  Kan.,  to  Sweetwater,  Tex.,  432 
miles.  From  Chihuahua,  Mex.,  eastward  to  a  point  2  miles  beyond  the 
Conchos  River,  90  m.;  Mlnaca.  Mex..  west  to  Sanchez,  Mex..  75  m.; 
Topolobampo  eastward  to  Hornlllos,  73  m.,  and  from  San  Angelo,  Tex., 
northward,  11m.,  which,  with  trackage  over  the  Chihuahua  &  Pacific  RR., 
Chihuahua  to  Mlnaca.  Mex.,  121  m.,  makes  total  In  operation  802  miles. 

Track  Is  laid  on  52  miles  between  Sweetwater  and  San  Angelo,  Tex., 
and  will  be  completed  on  the  remaining  25  miles  by  Sept.  1    1909. 

The  Hamburg-American  SS.  Co.  has  contracted  to  establish  a  trans-Pacific 
line  as  soon  as  the  railroad  Is  completed  (V.  77,  p.  401).  Liberal  subsidies 
have  been  granted  by  the  Federal  and  State  governments  In  Mexico.  See 
prospectus,  V.  75,  p,  1253,  and  V.  83,  p.  95.  1411;  V.  86,  p.  668. 

The  Kansas  City  Outer  Belt  &  Electric  RR  (see  that  company  below) 
will,  when  completed,  afford  terminal  facilities  and  an  entrance  Into  Kan- 
sas City.     V.  76,  p.  331;  V.  80,  p.  871. 

SECURITIES. — Stock  authorized,  $20,000  per  mile  each  In  common  and 
non-cumulative  4%  pref.  stock;  outstanding  July  1909,  pref.,  $12,500,000, 
com.,  $10,539,275.  In  June  1909  increase  to  $37,500,000  each  of  com.  and 
pref.  slock  was  authorized.  V.  88,  p.  1500.  Stock  Is  held  In  a  voting  (rust 
until  Jan.  1  1917,  the  voting  trustees  being  A.  E.  Stllwell,  W.  W.  Sylvester, 
W.  A.  Rule  and  W.  S.  Woods,  Kansas  City;  Robert  H.  Law,  Chicago:  Doug- 
las J.  Neame,  Harold  D.  Arbuthnot,  Lewis  Rendell,  Baron  Boxall  and  II .  .1 . 
Channery,  of  London,   England.   V.  83,  p.  1411. 

Bonds  (U.  S.  &  Mexican  Trust  Co.,  trustee)  are  Issuable  at  $22,500  per 
mile,  single  main  track,  $15,000  per  mile,  yard  and  terminal  track,  and 
$12,000  per  mile  of  double  track,  constructed  or  acquired;  also,  $2,500,000 
for  extra  work  In  Sierra  Madre  Mountains,  $5,000,000  for  terminal  fa- 
cilities at  Kansas  City  or  Topolobampo,  or  both,  and  $10,000,000  for  future 


requirements  and  additional  rolling  stock  at  not  over  $1,000,000  yearly, 
beginning  Feb.  1  1906.  On  completion  of  road  there  will  be  left  In  the 
treasury  for  each  mile  of  completed  road  $7,500  bonds,  $4,000  pref .  and 
$7,500  com.  stock.  V.  78,  p.  102;  V.  81,  p.  1411;  V.  87,  p.  37,  508.  Of  the 
$16,484,000  bonds  issued  July  1909,  $3,500,000  were  sold,  $4,338,000  in 
the  company's  treasury  and  the  remainder  was  owned  by  the  Union  and  In- 
ternational Construction  companies,  which  are  building  the  road.  V.  88, 
p.  1500,  1560.  Under  agreement  in  force  until  Aug.  1910,  the  company 
pays  interest  only  on  the  bonds  sold,  the  interest  on  the  bonds  held  by  the 
construction  companies  being  debited  to  cost  of  construction.  In  April  1908 
$700,000  2-yr.  6  14%  notes  (denominations  $500  each)  were  offered,  secured 
by  deposit  of  200%  in  1st  mtge.  bonds,  and  in  Oct.  1908  £200,000  6%  5-yr. 
notes,  due  Aug.  15  1913,  but  subject  to  call  after  3  years,  secured  per  £100 
note  by  $1,000  In  first  mortgage  bonds,  the  notes  being  convertible  into 
the  deposited  bonds  taken  at  80.     V.  86,  p.  981;    V.  87,  p.  1011,  1420. 

In  May  1902  made  an  agreement  with  St.  Louis  Union  Trust  Co.,  as 
trustee,  to  secure  $2,000,000  car-trust  bonds,  and  In  Feb.  1905  with  the 
American  Locomotive  Co.  to  secure  $1,000,000  locomotive  bonds. 
V.  81,  p.  777.  Mexico  &  Orient  Townslte  Co.,  see  V.  78,  p.  1109, 
1113;  V.  85,  p.  345.  722. 

OFFICERS.— Pres.,   A.    E.   Stllwell:   V.-Ps.,    Enrique   C.   Creel,    Geo. 
Crocker  and  J.  S.  Braithwaite;  V.-P.  and  Gen.  Mgr.,  Edward  Dickinson. 
Sec,  Neal  S.  Doran;  Treas.,  E.  E.  Holmes.     Office,  10th  St.  and  Baltimore 
Ave.,  Kansas  City.     Directors,  V.  88,  p.  1313,  1500.     N.  Y.  office,  Singe 
Building. — (V.   88,   p.   1313.   1500,   1560.) 

KANSAS  CITY  OUTER  BELT  (STEAM)  &  ELECTRIC  RR.— This  com- 
pany is  constructing  a  belt  line  road  at  Kansas  City,  the  main  line,  double 
track,  being  7  miles  In  length,  extending  from  No.  Kansas  City  to  the  Kaw 
Valley  on  the  west,  with  bridge  across  the  Missouri  River.  Grading  and 
bridging  practically  completed  March  1908.  Will  afford  an  entrance  Into 
Kansas  City  for  the  Kan.  City  Mex.  &  Orient  Ry..  and  connect  with  the 
various  steam  roads  entering  that  city.  Incorp.  In  1902  by  Interests 
friendly  to  K.  C.  Mex.  &  O.  Ry.     V.  75.  p.  184;  V.  76,  p.  331;  V.  80,  p.  871. 

SECURITIES.— Stock  authorized,  $2,500,000  com.  and  $2,250,000  4% 
pref.  The  stock  will  be  held  in  a  voting  trust  of  ten  members  until  the  full 
dividend  shall  have  been  paid  on  the  pref.  for  5  consecutive  years.  See 
V.  76.  p.  331.  Of  the  $3,000,000  authorized  1st  gold  4s  (see  table  above) 
$2,000,000  have  been  sold;  the  entire  cost  of  construction  and  equipment 
was  estimated  at  not  over  $2,000,000  In  bonds,  leaving  balance  for  exten- 
sions and  Improvements. — (V.  75,  p.  184;  V.  76,  p.  331;  V.  80,  p.  871,  2399.) 

KANSAS  CITY  SOUTHERN  RY.— Company  operates  a  line  extend- 
ing from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  thence  by  its  ship  canal, 
7  miles,  to  deep  water  on  the  Gulf  of  Mexico,  with  branches  and  extensive 
terminals  used  by  various  roads  entering  Kansas  City. 

Lines  Owned —                           Miles.  \      Lines  Owned.                             Miles. 
Kansas  City,  Mo.,  to  Belt  June   12 1  Branches     to    Fort    Smith,     De 
Grand  View,  Mo.,  to  Port  Arthur,  Qulncy,    La.,  etc 51 

Tex.. 765\Trackage — To  Grand  View,  Mo..   11 

Total 839 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry.,  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreve.   &  Gulf  Terminal  Co.     V.  83,  p.  38,  492. 

ORGANIZATION. — A  reorganization  of  Kan.  C.Pitts.  &  Gulf  RR.,  fore- 
closed in  1900  per  plan  V.  69,  p.  1012,  1062.     V.  73.  p.  1356:  V.  74.  p.  94. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  in  May  1905  and  extensions  suggested.  Including  one  to  New  Orleans. 
V.  80,  p.  1971;  V.  81,  p.  559;  V.  84,  p.  1366.  In  1909  contracts  were  made 
for  Interchange  of  freight  with  the  Harriman  lines.  V.  88,  p.  375.  Com- 
mon stock,  $30,000,000;  par,  $100. 

SECURITIES. — The  stockholders  on  June  28  1909  authorized  an  issue 
of  $21,000,000  "refunding  and  improvement"  bonds  dated  July  1  1909, 
bearing  not  over  5%  interest,  of  which  $10,000,000  underwritten  by  a  syn- 
dicate, have  been  sold  to  provide  for  the  $5,100,000  5%  notes  called  for 
payment  on  July  1  1909  and  various  improvements,  and  the  remainder  Is 
reserved  for  future  requirements.     V.  88    p.  1128,  1253,  1437;  V.  89.  p.  104. 

DIVIDKNDS. — First  div.  on  pref.  stock,  4°;,,  paid  July  1  1907  out  of 
earnings  for  fiscal  year  1906-07;  Oct.,  1%;  1908,  4%  (Q.-J.);  1909,  Jan., 
1%;  April,  1%;  July,  1%. 

LATEST  EARNINGS.— J1908-09 Gross,  $8,901,396;  net,  $3,458,873 

12  mos.,  July  1  to  June  30.J1907-08 Gross,    8,893,361;  net,    2,999,508 

For  year  ending  June  30  1909  (June  1909  estimated),  gross,  $8,772,000; 
net,  $3,550,000;  charges  (not  Including  5",',  notes  called  for  payment  July  1 
1909,  $2,175,000;  int.  on  $10,000,000  new  ref.  bonds  calls  for  $500,000. 

REPORT  for  1907-08  at  length  was  In  V.  87,  p.  1007,  1030. 


1907-08. 

Total  gross  receipts- - $8,758,929 

Operating  expenses 5,754,321 

Net  earnings 3,004.608 

Total  net  Income - 3,138,206 

Taxes 283,138 

Interest  on  bonds,  &c 1,225,053 

Miscellaneous 16,743 

Dividend  on  preferred  stock,  4%---  840,000 


1906-07. 

$9,037,547 

5,354,118 

3,083.428 

3,853,551) 

183,849 

1,183,759 

30,611 

840.000 


Inc.  (  +  )  or 

Dec.  (— ). 

—$278,618 

+  400,202 

— 678.820 

—715.353 

+  99.289 

+  41,294 

— 13,868 


Balance,  surplus $773,272 

RESULTS  OF  PREVIOUS    YEARS- 


-$842,067 


1906-07.  1905-06 

Gross    earnings -   $9,084,332     $7,568,332 

Net  earnings- 3.744.813        2,036.057 

DIRECTORS.— Chairman,  L.  F.  Loree; 
Slelcken,  J.  A.   Blair,  W.  T.  Rosen,  D.  G 


$1,615,339 
OLD  BASIS. 

1904-05.        1903-04. 

$6,893,656      $6,678,215 

1.805,300        1,968,012 

Pres.,  J.  A.  Edson,  Hermann 

Bolssevaln,  Andrew  J.  Miller, 


\\  .  <;.  Street,  W.  H.  Williams  and  E.  R.  Bacon  of  New  York;  John  J. 
Mitchell  of  Chicago:  S.  W.  Fordyce  and  Adolphus  Busch  of  St.  Louis; 
G.  M.  Craig,  Port  Arthur,  Tex.;  W.  F.  Harrlty,  Phlla.,  Pa.:  Secretary  is 
R.  II.  Spcrry.     Office,  25  Broad  St.,  N.  Y. —  (V.  89,  p.  42,  103.) 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Kansas  City  St  Joseph  &  Council  Bluffs— See  Chicago 
Kansas  City  Shrevep  &  Gulf  Terminal— 1st  M  red  105 
Kansas  City  Viaduct  &  Term— 1st  M  g  s  f(text)S.c*&r 
Ken  &  1  Br  &  RR — Ken  &  I  B  1st  M  gold  assumed... 
First  consolidated  mortgage  $2,500,000  gold-.S.c 
Kentucky  &  Tennessee— 1st  M  $850,000  gold  (see  text 

Keokuk  &  Des  Moines — Preferred  stock 

First  mortgage  Interest  guaranteed  C  R  I  &  P c* 

Keokuk  &  Hamilton  Bridge — First  mortgage c 

Kewaunee  Green  Bay  &  Western — First  mortgage. F.c 

Kingston  &  Pembroke — First  mortgage  gold 

Klondike  Mines— First  mortgage  $30,000  per  mile 

Knoxville  &  Ohio — See  Southern  Ry 
Lake  Erie  &  Detroit  River — See  Pere  Marquette  RR. 
Lake  Erie  &  Western — Common  stock  $20,000  p  m_. 
Preferred  stock  6  %  (not  cum)  ($20,000  per  mile)  ... 

First  mortgage  ($10,000  per  mile)  gold Ce,c* 

Second  mtge  for  $3,625,000  ($5,000  p  m)  gold-.Ce.c 

Lake  Shore  &  Michigan  Southern — Stock 

Guaranteed  10  %  stock  (Michigan  South  &  Nor  Ind) 

First  mortgage  $50,000,000  gold. Us.c*&r 

Bonds  (not  mortgage)  $50,000,000  gold G.c*&r 

do  do  $50,000,000  gold 

Notes  $15,000,000  gold c&r 

Kalamazoo  &  White  Pigeon  first  mtge  assum.Un.c 

Guaranteed  Securities — 
Battle  Cr  &  Stur  1st  M  gold  guar  p  &  1  (see  M  Cent) 

Sturgls  Goshen  &  St  Louis  1st  M  gold  p  &  1  guar 

Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar 

First  mortgage  guaranteed —  Unc 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 

Lake  Shore  System— Mahoning  Coal  RR— Stock 

Preferred.stock  (see  text) 

First  M  Youngs  to  And  &c  guar  p  &  1  (end) Un.c 

Lake  Sup  &  Ishpem  Ry— 1st  M  $1,200,000  gsf.-F.c 

z  New  York  Central  holds  $45,289,200  of  this. 


Miles 
of 

Road 


Burll 


162 
162 

~37 

113 

31  X 


711 

711 
711 
711 


1,000 


37 

41 
29 
58 
58 
26 
47 
47 
47 
20 


Date 

of 
Bonds 


ngton 
1897 
1905 
1881 
1900 
1905 

1878 
1869 
1891 
1882 
1905 


1887 
1891 


1897 
1903 
1906 
1907 
1890 

1889 
1889 

1888 


1884 
1896 


Size,  or 

Par 

Value 


& 


Qulnc 
$500 

1,000 

250   &c 

1.000 


100 

100   &C 

1,000 

1,000 

1,000 

£6.000 


100 

100 

1,000 

1,000 

100 

100 

1,000   &c 

1,000   &c 

1,000    &c 

1,000   &c 

1,000 

1,000 

1,000 

100 

1.000 

50 

50 

50 

1,000 

1,000 


Amount 
Outsta  >ding 


$150,000 
3,312,000 
000,000 
069,000 
620,000 
524,600 
750,000 
000,000 
408,000 
572,000 

£192,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4 
4X 

5  g 
4  g 

6  g 


When 
Payable 


Where  Payable,  and  by 
Whom 


F  &  A  Kansas  City,  Mo 

J  &  J  Flsk    &   Robinson    N   Y 

M  &  S  Louisville 

|A  &  O  Standard  Trust  Co,  N  Y 

M  &  SCentral    Trust    Co,    Chic 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


See    text  See    text  Office,  115  B'way,  N  Y 
5  I A     &     O  do  do 

8         'A     &     O  55  William  St.  As  earned 

5  !J      &     DjOfflce,  40  Wall  St,  N  Y 
3  g      J      &     Jj 45  Broadway,  New  York 

6  J  30  &  D  Bk  Brit  No  Am,  London 


11,840,000 

11,840,000 

7,250,000 

3,625,000 

Z49,466,50012 

533,50012 

50,000,000 

50,000,000 

35.000,000 

15,000,000 

400,000 


See    text 
5  g 
5  g 

In  '09 
in  '09 
&X  e 
4g 
4g 
5g 
5 


79,000 
322,000 
610,000 
840,000] 
300,000 

1,500,000  12 
661,367 

1,500,000 
175,000 


3  g 
3g 
5.95 
5 
10 

In  '09 
5 
5 
6  g 


J 

|J 
J 
J 
|F 
J 
M 
IM 

If 
j 

j 
j 

A 
J 

F 

F 
J 
J 
J 


& 
& 
& 
& 
& 
& 
& 
& 
& 


Aug  1  1927 
Sept  1  1934 
March  1911 
Apr  1 1950 
Sept  1909-1923 
May  1  1909  1 
Oct  1  1923 
Apr  1  1899 
June  1  1921 
Jan  1  1912 
Dec  31  1924 


&  J 

&  D 

&  D 

&  O 

&  3 


J  Office,  Gr  Cent  Sta,  N  Y|  Jan  15  1908  1  % 
J  Chase  National  Bk,  N  YlJan    1  1937 
J  do  do  July  1  1941 

J  Grand  Cent  Station,  N  Y  July  29  1909  6  % 
A  1  1   Aug  2  1909   6% 

D  Junel  1997 

S  Sept  1  1928 

N  May  1  1931 

A  Feb  1  1910 

do  do  Jan   1  1940 


& 
& 
& 
& 
& 


Dec  1  1989 
Dec  1  1989 
Apr   1909 
July  1  1938 
Lincoln  Nat  Bank,  N  YJAug    1909     5% 
Grand  Cent  Station.  N  Y  Aug  2  1909  6% 
UnionTrust  Co.  N  Y  Julyl909  2H% 

do  do  July  1  1934 

Farmers  L  &  Tr  Co,  N  Y  Jan    1  1926 


KANSAS  CITY  TERMINAL  RY.— To  own  a  union  passenger  depo 
and  terminal  at  Kansas  City,  Mo.,  with  approaches,  to  be  controlled 
by  ten  railroads,  viz.:  Chic.  R.  I.  &  Pac.  Atch.  Top.  &  S.  F...  Chic.  Mlhv. 
&  St.  Paul,  Chic.  &  Alton,  St.  Louis  &  San  Francisco,  Union  Pacific 
Wabash,  Chic.  Burl.  &  Qulncy,  Mo.  Pacific  and  Mo.  Kansas  &  Texas 
Incoro.  July  11  1906.  Stock  auth.,  $50,000,000.  In  Oct.  1908  contracted 
to  acquire  the  stock  of  the  Kan.  C.  Belt  Ry.  The  City  Council  on  July  7 
1909  passed  an  ordinance  permitting  erection  of  the  station,  &c,  which  will 
be  submitted  to  the  electors.  V.89,  p.  163.  Of  the  bonds  to  be  auth.  (de- 
tails not  arranged  in  Mch.  '09) ,  part  will  be  used  to  pay  for  land  and  terminal 
facilities  and  to  erect  the  station,  an  da  further  amount  will  be  reserved  to  pav 
for  the  K.  C.  Belt  Ry.  and  to  retire  Its  bonds.  V.  83,  p.  95;  V.  85,  p.  405.  In 
Aug.  1906  $3,000,000  was  borrowed  at  4X  %  Int.,  guaranteed  by  the  ten 
roads,  bonds  to  be  issued  when  conditions  favor.  V.  83,  p.  323.  Pres. 
H.  L.  Harmon;  Sec,  C.  C.  Ripley;  Treas.,  E.  F.  Swlnney.— (V.  89. p.  163.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— (See  Map.)—  Owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th 
Streets,  Kansas  City,  Mo.,  to  Minnesota  Avenue  and  4th  Street.  Kansas  City. 
Kan.  A  branch  viaduct.  X  mile  In  length,  under  construction,  connecting 
the  main  structure,  and  thus  the  two  cities,  with  the  Interlylng  railroad 
and  manufacturing  districts.  Main  structure  completed  Feb.  1907,  1.6 
miles,  minimum  width  of  60  feet;  material,  steel  and  concrete.  See  V.  82, 
p.    160;  V.   84,  p.   271,   931. 

STOCK. — Stock  authorized,  $3,500,000;  outstanding,  $3,447,700  (par  of 
shares  $100) ,  of  which  a  majority  Is  deposited  In  a  voting  trust  for  3  years 
from  completion  of  viaduct  or  until  dividends  of  4%  have  been  paid  for  two 
consecutive  years.  Voting  trustees:  Harvey  E.  Flsk,  John  P.  Reynolds  Jr., 
Francis  S.  Eaton. 

BONDS. — First  mortgage  4  X  %  bonds  authorized,  $3,500,000;  outstand- 
ing, $3,312,000.  Beginning  with  1910  a  sinking  fund  amounting  to  6  %  of 
gross  receipts  for  preceding  year  Is  to  be  paid  July  1  to  retire  bonds  on  satis- 
factory  terms;    otherwise   to   be   Invested. 

Pres.,  Ira  G.  Hedrlck;  V.  P.  and  Treas.,  J.  P.  Reynolds  Jr.;  Sec,  E.  E. 
Ball.— (V.  85,  p.  864.) 

KANSAS  &  COLORADO  PACIFIC— See  Missouri   Pacific. 

KENTUCKY  &  INDIANA  BRIDGE  &  RR  CO.— Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  rallrdad  between 
Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of  belt  line  In  Louis- 
ville; also  owns  Louisville  &  New  Albany  Ferry  Co.  Successor  Jan.  31  1900 
to  Kentucky  &  Indiana  Bridge  Co.,  sold  In  foreclosure  subject  to  the 
$1,000,000  first  mortgage.  The  Southern  Ry.,  Baltimore  &  Ohio  South- 
western (B.  &  O.)  and  Chicago  Indianapolis  &  Louisville  own  the  $75,000 
capital  stock,  and  pay  monthly.  In  proportion  to  cars  handled,  any  deficit  In 
operations.  Of  the  $2,500,000  first  consol.  4s,  $1,000,000  were  reserved  to 
retire  5s  due  1911  and  $500,000  for  Improvements.     V.  71,  p.  492. 

EARNINGS. — For  year  ending  June  30  1908,  gross.  $239,008;  deficit 
under  interest  charges,  &c,  $236,135.  Pres.,  C.  C.  F.  Bent;  Sec.  and 
Treas.,  H.  W.  Hazlltt;  Gen.  Mgr.,  W.  M.  Mitchell.— (V.  71,  p.  287,  342.) 

KENTUCKY  &  OHIO  BRIDGE  CO.— V.  81,  p.  1492;  V.  82,  p.  1379. 

KENTUCKY  &  TENNESSEE  RY.— See  page  168. 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk.  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Island  &  Pacific  Ry.  The  lessee  pays  25  %  of  the  gross 
earnings  but  guarantees  the  Interest  fnot  the  principal)  on  the  bonds. 
Stock  Is  $1,524,600  preferred  and  $2,600,400  common  (par.  $100),  a 
majority  of  which  Is  held  by  the  lessee.  Pref.  entitled  to  dlvs.  up  to  8%  If 
earned  and  to  share  with  common  stock  In  any  excess  over  8%. 

DIVIDE     DS. —     \  '99.  '00.  '01.  '02.  '03.  '04.  *05-'07.     1908.        1909. 
On  preferred,  %  IX      X        1        1        2.     IX    None.  Aug.  ,\X     May,  1 

Rental:  In  1907-08,  1906-07,  1905-06,  1904-05.  1903-04  and  1902-03, 
$137,500  (bond  interest)  yearly. —  (V.  87,  p.  37;    V.  88,  p.  944.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mississippi 
River  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The  property  was 
originally  leased  to  four  companies,  but  only  two  companies  now  use  It, 
these  being  the  Toledo  Peoria  &  Western  and  the  Wabash.  Regarding 
guaranty,  see  V.  59,  p.  969.  On  judgment  of  1889,  $203,000  has  been  col- 
lected; on  judgment  of  1894,  $142,000;  In  April  1901  $142,000  was  awarded. 
V.  72,  p.  821.  Stock,  $1,000,000;  par,  $100.  Coupons  are  In  default,  but 
mortgage  has  never  been  foreclosed,  and  overdue  Interest  Is  paid  as  earnings 
permit.  Last  coupon  paid,  1st  half  of  No.  48  (due  Apr.  '93)  in  Apr.  19n9. 

EARNINGS. — Year  ending  June  30  1908,  gross,  $54,709;  net,  $35,547; 
other  income,  $10,938;  interest  on  bonds,  &c,  $66,840.  In  1906-07,  gross, 
$60,972:  net,  $40,180.  Pres.,  Andrew  Carnegie;  Treas.,  Theodore  Gllman, 
55  William  St.,  New  York. — (V.  72,  p.  821.) 

KLONDIKE  MINES  RY.— Dawson  City  to  Sulphur  Springs.  31  X  miles, 
completed  Jan.  1907;  projected  from  Sulphur  Springs  to  the  Stewart  River, 
60  miles.  Stock  authorized.  $2,500,000;  outstanding,  $943,000.  The  Daw- 
son Grand  Forks  &  Stewart  River  Ry.  Corp.,  Ltd.,  owns  all  the  stock  and 
bonds.  V.  82,  p.  509.  Bonds,  see  table  above.  V.  81,  p.  725;  V.  86,  p. 
p.  857.  Pres.,  H.  B.  McGlverln;  Sec,  Andrew  Havdon,  19  Elgin  St.,  Ottawa, 
Can. — (V.  81,  p.  725;  V.  82,  p.  509;  V.  86,  p.  857.) 

KINGSTON   &    PEMBROKE   RY.— See  page   168. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky,  O.,  to 
Peoria,  111.,  413  miles;  branch  to  Minster,  10  miles;  branch,  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle,  129  miles;  total  owned,  711  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles;  trackage,  13  miles;  total  operated,  886  miles. 

HISTORY,  &c — Formed  In  1887  after  foreclosure  of  the  Lake  Erie  & 
Western  Railway.  (See  V.  50,  p.  590;  V.  85,  p.  600.)  In  1899  control 
passed  to  the  Vanderbllts,  and  on  Jan.  1  190!)  the  Lake  Shore  &  Michigan 
South,  owned  $5,940,000  com.  and  $5,930,000  pref.  stock.      V.  71,  p.  1269. 

DIVS. —  1  '92-'98.  '99.  '00.  '01-'03.  '04.  '05.  '06.  '07.  '08.  1909. 
On  preferred.]      5  y'ly.     0       2     4  y'ly.       3       3       3       3  1  0 

In  1908,  Jan.,  1%;  July,  none.     V.  86.  p.  1529. 


BONDS. — Abstract  of  first  mortgage  In  V.  46,  p.  45;  of  second  mortgage 
in  V.  54,  p.  444.      Guarantees    $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS.— 5  mos.J1909 Gross,   $1,782,760;  net,   $214,281 

Jan.  1  to  May  31.       J1908 Gross,     1,615,737;   net,      101,144 


ANNUAL  REPORT. 

Year  ending  Dec.  31 —  1908 

Gross  earnings $4,534,789 


Annual  report  for  1908  was  in  V.  88, 

1907. 


Net  (Including  other  income) . 

Deduct — Taxes 

Interest  on  bonds 

Northern  Ohio  interest  guaranteed. 

Rentals  and  miscellaneous 

Dividends  on  preferred  stock 

Additions  and  betterments 


775. 148 
213,650 
543,750 
125,000 
144,845 

( 

20,815 


$5,066,940 

1,219,125 

211,382 

543,750 

125,000 

95,329 


p.  879. 

1906. 
$5,212,812 
1,451,318 
263,066 
543,750 
125.000 
69,341 


.(2%)236,800(3%)355,200 
87,092 


Balance,  surplus  or  deficit def.$272,912      sur. $0,864 

-(V.  86,  p.  795,  852;  V.  87,  p.  1664;  V.  88.  p.  231,  748.  879.) 


sur. $7, 868 


LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.— (See  Maps  New  York 
Central.) — Operates  from  Buffalo  to  Chicago  with  branches.  The  main  line 
(537)  miles)  Includes  26  miles  between  Toledo  and  Palmyra,  Mich.,  under 
lease  from  the  Erie  &  Kalamazoo  (533  miles  has  double  track) . 


Leased  (*see  this  Co.)  Miles. 

Kalamazoo  A.  &  G.  R 58 

Jamestown  &  Franklin 51 

Mahoning  Coal  RR 70 

Erie  &  Kalamazoo  (26  miles) --Text. 

Detroit  Hillsdale  &  SW *65 

Fort  Wayne  &  Jackson *98 

Detroit  Toledo  &  Milwaukee.  ..       67 

Battle  Creek  &  Sturgls 7 

Trackage  at  Detroit 3 


Road  owned  directly.  Miles. 
Buffalo,  N.  Y..  to  Chicago,  111-.. 537 
Sundry  branches 334 

Entire  stock  owned. 

Detroit  &  Chicago.- 25 

Detroit  Monroe  &  Toledo 51 

Kalamazoo  &  White  Pigeon 37 

Northern  Central  Michigan 61 

Sturgis  G  &  St  Louis 29 

Central  Trunk 5 

Elkhart  &  Western.. 12 

Grand  total  oper.  Jan.  1  1909  (of  which  owned,  1,092  miles) 1,511 

By  control  of  "Nickel  Plate"  the  Lake  Shore  has  still  another  line  from 
Buffalo  to  Chicago.  Operates  Dunkirk  Allegheny  Valley  &  Pittsburgh, 
Dunkirk,  N.  Y.,  to  Tltusville,  Pa.,  91  miles,  since  Oct.  1  1901  for  account 
of  New  York  Central.      (V.  73,  p.  663.) 

Owns  $17,000,000  stock  of  Chicago  Indiana  &  Southern  RR..  which  see. 
V.  84,  p.  753,  754.  As  to  consolidation  In  1909  under  title  of  Jamestown 
Franklin  &  Clearfield  RR.,  leased,  see  that  co.  above.     V.  88,  p.  944. 

ORGANIZATION,  &c — A  consolidation  on  Aug.  16  1869.  In  1898-99 
$45,289,200  of  the  capital  stock  was  purchased  by  the  N.  Y.  C.  &  H.  R. 
RR.  which  gave  in  exchange  Its  3  X  %  bonds  at  the  rate  of  $200  In  bonds 
for  $100  in  stock.      V.  66,  p.  288;    V.  69,  p.  1237. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  Its  second  preferred  and  $2,503,000  of  Its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$5,000,100  Pittsburgh  &  Lake  Erie  stock:  $30,207,700  of  the  $50,000,000 
Cleve.  Cln.  Chicago  &  St.  Louis  common  stock;  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  & 
Western  preferred.     V.  71,  p.  1269;    V.  72,  p.  870;    V.  82,  p.  749.) 

In  1908  $5,700,000  Lehigh  Valley  stock  owned  was  sold.  V.  87,  p.  1533. 

Also  owned  Jan.  I  1909  $60,665,000  Reading  Co.  stock  acquired  by  the 
Pennsylvania-Vanderbllt  Interests,  viz.:  $6,065,000  first  preferred,  "$14  .- 
265,000  second  preferred  and  $10,002,500  common  stock,  the  other  half 
being  held  by  the  Baltimore  &  Ohio.  V.  80,  p.  1856.  As  to  purchase  of 
one-sixth  Interest  In  majority  Hocking  Valley  Ry.  common  stock,  see  that 
company.      V.  76,  p.  102,  158;  V.  77.  p.  451;  V.  83,  p.  37. 

List  of  stocks  of  companies  owned  Dec.  31  1908,  V.  88,  p.  764.  See  also 
V.  78.  p.  48,  1904;  V.  80.  p.  1852;  V.  82.  p.  749. 

DIVS.  )      '93-'97.  '98.      '99  to  1903.  '04.  '05.  '06.  '07.    '08.     1909. 

Since  1892,  %/6    yearly.   6X       7  yearly.         8        8        8      12       14  12 

Jan.  1908  dlv.  Included  6%  s.-a.  and  2%  extra;  July  1908,  6%. 

Bonds. — For  $50,000,000  mtge.  of  1897,  see  abstract  In  V.  64,  p.  1182.  and 
V.  66.  p.  1140;  V.  68,  p.  1182;  V.  73,  p.  1264;  V.  75,  p.  290;  V.  77.  p.  2035. 

The  $50,000,000  debenture  4s  of  1903,  due  1928,  are  to  be  secured  by  any 
new  mtge.   V.  77,  p.  1747,  2035:  V.  78,  p.  48:  V.  80,  p.   1912. 

In  Feb.  1906  $35,000,000  of  25-year  4%  bonds  due  1931  of  an  authorized 
Issue  of  $50,000,000  were  sold  for  lmpts.      V.  82,  p.  392;  V.  84,  D.  996. 

Jointly  with  four  other  roads  covenants  to  pay  $30,000,000  N.  Y.  Central 
Lines  5%  car  trusts  of  1907.  the  company's  share  of  equipment  leased  being 
$6,708,393.     V.  85,  p.  1402:  V.  86.  p.  168,  801,  803;  V.  88,  p..  761. 

GUARANTIES. — Additional  guaranties  not  shown  above,  see  Chicago 
Indiana  &  Southern,  Detroit  Hillsdale  &  S.  W.  and  Ft.  Wayne  &  Jackson. 

GENERAL  FINANCES. — Nothing  has  been  charged  to  construction  or 
equip,  acct.  since  1883  except  $7,500,000  for  new  equip.  In  1906,  the  outlays 
charged  to  operating  expenses  for  new  equip,  acct.  amounting  In  1907  to 
$911,126  and  In  1906  to  $1,201,877,  and  for  construction  to  $1,292, 277 In 
1908,  against  $4,n82,988,  these  Items  being  exclusive  of  expenditures  for 
renewals.  Profit  and  loss  surplus  Jan.  1  1909,  $21,515,868.  In  Jan.  1907 
$15,000,000  3-year  5%  notes  were  sold.     V.  84,  p.  271. 

EARNINGS.— 5  mos.,jl909 Gross,  $16,596,549;  net,  $5,714,348 

Jan.  1  to  Mav  31         11908 Gross,     14.822,200:  net,    4,658,597 

For  4  mos.  ending  April  'iO  1909,  net,  $4,449,385,  agst  $3,811,058  In 
1908;  taxes  accrued,  $500,000;  other  income,  $1,431,641;  total  deductions, 
$3,372,446;  dividends  (4%),  $1,978,660;  bal.,  sur.,  $29,921. 

ANNUAL    REPORT  for  1908  at  length  was  In  V.  88,  p.  742,  763. 

Year  ending  Dec.  31—  1908.  1907.  1906. 

Total  gross  earnings $39,964,858   $44,953  475  $42,544,378 

Operating  expenses 28.004,288     31.538,461     32.675.80r 


Net    earnings 


.$11,960,570   $10,415,014      $9,868,577 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Lake  Tahoe  Ry  &  Tr  Co— 1st  M  g  $500,000  s  f  beg  1905 
Lancaster  Oxford  &  Southern— 1st  M  $200,000  gold.. 
Lansing  Manufacturers — 1st  M  serial  Interest  rental-. 
Laramie  Hahn's  P  &  Pac — 1st  M  $8,000  per  m  g.AB.c* 
First  ref  M  $1,800,000  gold  sink  fund  red  115.-G.C* 

Two-year  coupon  notes,  $250,000  gold,  red c* 

Leavenworth  Terminal  Ry  &  Bridge — 1st  M  gold-.Ce 
Lehigh  &  Hudson  River— 1st  M  gold  Int  red  to  5%.Ce 

t   Second  mortgage  gold 

i    Warwick  Valley  first  mortgage  extended  In  1900 

Second  mortgage 

i    Leh  &  Hud  Rlv  gen  M  $3,000,000  g  <see  text)  .Ce.c* 

Debentures  $400,000  redeem  105  after  Nov  1911 

Equip  trust  certs  gold  due  $40,000  yearly PeP.c 

Lehigh  &  New  England— 1st  M  $1,000,000  gold--FP 
Northampton  1st  M  g  $300,000  guar  red  105.FP.C 
Lehigh  &  Delaware  first  gen  mtge  redeemable  at  105 
Consolidated  mortgage  $3,000,000  gold  call  at  105.- 
General  mtge  $7,500,000  gold  red  102  J^.-GuPc* 
Equip  tr  ser  A  g  gu  red  102  H  due  $30,000  yrly.QuP 

Lehigh  Valley — Common  stock QP 

Preferred  stock  10%  (V.  79,  p.  151.  269) .QP 

First  mortgage  extended  In  gold  In  1898  —  GP.c&r 

Second  mortgage r 

Consolidated  Mlcoupon  &  reg  $4,762,000  4  Ms.c&rl 

$40,000,000   /.annuity  $2,538,000  are  4KS--FPJ 

General  consol  mtge  $150,000,000  gold---GP.c*&r 

Collateral  trust  bonds  $19,000,000  see  text.GP.c'&r 

Equipment  trusts  Series  C  gold PeP 

Equipment  trusts  gold  Series  D,  last  installment.  . 

do  gold  Series  G,  last  installment 

do  gold  Series  H,  due  $90,000  yearly 

do  gold  Ser  I.  due  $400,000  yrly  (V85,p412) 

do  gold,  due  $250,000  s-a  Series  J. .  Usm  ,c* 

Bonds  of  Controlled  Properties — 

Lehigh  &  N  Y  1st  M  gold  guar  p  &  1 Mp.c'&r 

Leh  Valof  N  Y  1st  M  gold  guar  p  &  1  (end)  .GP.c*  &r 
Lehigh  &  Lake  Erie  first  mtge  $3,000,000  gold.-- 


Miles 

Date 

of 

of 

Road 

Bonds 

16 

1901 

28 

1905 

5 

1905 

40 

1904 

1907 

1908 

3 

1893 

42 

1881 

63 

1887 

15 

1879 

22 

1881 

63 

1890 

1907 

1906 

1895 

15 

1902 

1904 

AH 

1903 

All 

1908 

... 

1908 

101 

1868 

101 

1870 

; 

1873 

4611 

1873 

834 

1903 

1905 

1899 

1899 

1902 

1905 

1906 

1907 

11 

1895 

283 

1890 

... 

1907 

Size,  or 

Par 

Value 


$1,000 

100   &c 

1.000 

1,000 

1,000 

500  &c 

1.000 

1,000 

1,000 

500  &c 

500   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 


000 
000 


Amount 
Outstanding 


$300,000 

200,000 

75,000 

240,000 

480,000 

250,000 

600,000 

800,000 

164,000 

145,000 

240.000 

1,320,000 

239,000 

280,000 

1,000,000 

300,000 

650,000 

1,380,000 

750,000 

420,000 

40,334,800 

106,300 

5,000,000 

6,000,000 

10,400,000 

12,600,000 

26,639,000 

16,500,000 

200,000 

300,000 

100,000 

n  treasury 

n  treasury 

4,250,000 


INTEREST   OR  DIVIDENDS 


Rate 
% 


When 
Payable 


5g 

5g 

5g 

6g 

6g 

6g 

5g 

5g 

5g 

43^ 

6 

5g 

4 

4^  g 

5g 

5g 

5 

5g 

4  g 


2,000,000 

15,000,000 

3,000.000 


A 

A 

J 

J 

A 

J 

J 

J 

J 

A 

A 

J 

M 

J 

J 

J 

,r 

A 
A 
J 
J 
J 
J 
M 
J 
J 
M 
F 
J 
M 
F 

4  g  IF 
4  g  M 
4HgM 


& 
& 
& 
& 


4X  g 
6  In  1909 
10 

4  g 

7 
4K  &6 
iYi  &  6 

4  g 

4  g 

4M  g 


&  O 
&  D15 

&  J 

&  J 

&  J 

&  O 

&  o 

&  J 

&  N 

&  D 

&  J 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Merc  Trust  Co,  San  Fran 
Farmers  Tr  Co,  Lancaster 
Union  Trust  Co,  Detroit 
Amer  Loan  &  Tr  Co,  Bost 
LBarnum&Co.NY&LosA 


& 

& 
& 


&     O 
&    D 


& 

& 


&  D 

&  S 

&  D 

&  D 


Central  Trust  Co,  N  Y 
1  Irving  Nat  Exch  Bank) 
I  NY,  and  First  Natl 
y  Bank,  Warwick,  N  Y  )■ 
I  I 

J  i 

Irving  Nat  Exch  Bk,  N  Y 
Philadelphia 
108  South  4th 


do 
do 
do 
do 


St.  Phlla 
do 
do 
do 
do 


&    D 
&     S 


4  g 
iYi  g 
4H  g 


& 
& 
& 
& 


Guar  Tr  &  S  D  Co,  Phlla 

Checks  mailed 
do 

Office,  228  So  3d  St,  Phil 
do  do 

do  do 

do  do 

JPMorgan&Co,NY&  Phil 
do  do 

Phlla  Penn  Co  for  Ins,  &c 

Prov  Life  &  Tr  Co,  Phlla 

Philadelphia 


Philadelphia 


M     &     S  JPMorgan&Co.NY&Phll 

J      &     J  do  do 

M     &     S 


Oct    1  1931 
Apr   1 1935 
July  1  1915-30 
July  1  1929 
Oct    1  1932 
Dec  15  1910 
Jan    1  1923 
July  1  1911 
July  1  1917 
July  1  1911 
Apr   1  1912 
July  1  1920 
July  1  1920 
June  1  '10-'16 
July  1  1945 
Jan    1  1952 
July  1  1954 
Oct    1  1953 
April  1  1958 
To  June  1  1923 
July  1  1909       9 
July  1  1909       8 
June  1  1948 
Sept  1  1910 
Dec   1  1923 
Irredeemable 
May  1  2003 
Feb'10-Feb 
June  1  1909 
Mch  1  1910 
Aug  1  1910 
To  Feb  1  1913 
To  Sept  1  1916 
Sept'09-Sept'17 

Sept  1  1945 
July  1  1940 
Mar  1 1957 
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1908.  1907.  1906. 

Net.  Including  other  Income $16,653,237  $16,131,433   $14,022,082 

Rentals   paid 1,100.382        1,420,244        1,450.186 

Interest  on  debt 6,388,641        5,949,909       4,593.294 

Taxes 1,424,201         1,300,875        1,438,640 

Dividends  on  guaranteed  stock 64,020  74,690  53,350 

Dividends  on  common  stock. (12)5,935,980(14)6,925,310(10)4,946,650 

Surplus  over  dividends $1,740,013         $460,406     $1,539,962 

—(V.  87,  p.  226.  1533,  1605;  V.  88,  p.  231.  375,  742.  763,  944.) 

LAKE  SHORE  SYSTEM  —  MAHONING  COAL  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  72  miles.  In  Dec.  1907  pur- 
chased a  one-half  Interest  In  the  Lake  Erie  Youngstown  &  Southern  and 
Lake  Erie  &  Eastern  railroads,  building  a  belt  and  switching  line  from 
Glrard  to  Struthers,  reaching  factories  in  Youngstown,  O.,  and  vicinity. 

Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1909  owned  $865,900  common  and  $399,500  preferred  stock. 

DIVIDENDS.—  1  '91.  '92.  '93.  '94.  '95  to  Aug.  "06.  "07.  '08.  1909. 
On  common J      4H   &H     8       8  10  yearly.  12      12        12 

The  preferred  stock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  190H,  rental  and  other  Income,  $754,015;  surplus 
over  Interest  and  12%  on  com.  and  5%  onpref.,  $-464,968. — (V.83,  p. 1524.) 

LAKE  SUPERIOR  TERMINAL  &  TRANSFER  CO.— Owns  16  miles  of 
track  used  for  transferring  cars  between  the  depots  and  tracks  at  West 
Superior,  Wis.,  of  the  proprietary  companies,  viz.,  Northern  Pacific,  Chic. 
St.  Paul  Minn.  &  Omaha  and  Dul.  South  Shore  &  Atl.,  which  owns  $119,400 
stock  ($1,200,000  auth.).  On  April  1  1909  the  $195,000  6%  bonds  were 
retired.     D.  M.  Philbin,  Pres.,  West  Superior,  Wis.— (V.  88,  p.  883.) 

LAKE  TAHOE  RY.  &  TRANS.  CO.— See  "Sec  "  Apr.  '06.— (V.86,p.337.) 

LANCASTER  OXFORD  &   SOUTHERN   RR.— See  page  168. 

LANSING  MANUFACTURERS*  RR.— See  V.  81,  p.  1375;  V.  82.  p.  692. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— Owns  from  Laramle.Wyo., 
to  Albany,  Wyo.,  40  miles.  Extension  under  construction  from  Albany  to 
Hebron,  Colo.,  68  in.,  of  which  15  m.  being  graded  March  1909.  Stock 
authorized,  $9,000,000  common;  preferred  6%  non-cumulative,  $1,000,000 
authorized;  par  of  shares,  $10.  (See  V.  77,  p.  824.)  In  Dec.  1907  the  re- 
funding 6s  ($1,800,000  authorized  issue)  were  offered,  $240,000  being 
reserved  to  retire  the  first  6s  and  also  an  amount  sufficient  to  retire  the 
$250,000  6%  notes;  they  are  subject  to  call  at  115  for  a  sinking  fund  of  at 
least  $50,000  yearly,  beginning  1912.  V.  85,  p.  1646;  V.  88,  p.  1061.  Pres., 
Fred.  A.  Miller,  Laramie,  Wyo.— (V.  85,  p.  1646;  V.  88,  p.  1061.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDGE.— Owns  highway 
and  railroad  bridge  (opened  Jan.  1  1894) ,  1,110  ft.  long,  over  Missouri  River 
at  Leavenworth,  Kan.,  and  valuable  terminal  property  In  that  city.  The 
mtge.  contains  a  s.  f.  provision.  Kansas  City  St.  Joseph  &  C.  B.  (Chicago 
B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the  bridge  at  an  annual  rental  of  $16,000 
each,  under  a  30-year  contract  from  1894,  and  Chic.  Gt.  Western  from  Sept. 
1  1895  for  30  years;  rental  $14,250.  For  year  1907-08  gross,,  $46,224;  net, 
$31,036;  int..  $30,000;  bal.,  sur.,  $1,036.  Stock,  $600,000.— (V.  69,  p.  494.) 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere,  N.  J.,  on  the  Penn.  RR..  75  miles;  track- 
age, S.  E.  &  P.  RR..  Phllllspburg  to  Easton,  1  m.;  trackage,  Penn.  RR.. 
Belvldere  to  Phllllpsburg,  13  m.;  Ont.  &  West.,  Burnslde  to  Campbell 
Hall,  2  m.;  D.  L.  &  W.,  trackage,  Andover  Jet.  to  Port  Morris,  N.  J.,  8  m.; 
total  operated,  99  miles.     V.  79,  p.  269.     Stock,  $1,340,000;  par,  $100. 

BONDS.— Of  the  $1,320,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar. 
Jointly  p.  and  1.  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $1,350,000  are  reserved  to  take  up  prior  liens  and  $330,000  for 
extensions  or  acquisitions  of  connecting  roads.  In  May  1908  permission 
was  given  to  Issue  $2VO,000  additional  bonds,  but  none  were  Issued  to 
Dec.  1908.  V.  86,  p.  1285.  See  form  of  guaranty,  &c,  In  V.  67,  p.  788  ; 
also  V.  85,  p.  1513.  Equipt.  trust  4  'As,  V.  83,  p.  96.  On  Jan.  29  1909 
was  authorized  to  Issue  8  notes  for  $13,072  each  In  part  payment  for  12 
freight   locomotives.     V.    88,    p.    375. 

EAR.M.XCS.— 9  mos.,J1908-09 Gross,   $905,626:  net,   $228,088 

July  1  to  Mch.  31.      11907-08 Gross,      645,469;   net,      168,547 

Deficit  after  charges,  $241,  against  def.  $3,874  In  1907-08. 

ANNUAL  REPORT. — For  years  ending  June  30,  V.  87,  p.  1415.  Com- 
parison with  1907-08  figures  Is  Inaccurate,  owing  to  changes  In  accounting. 

Year  end.  June  SO —     Gross.  Net.       Int.,  Taxes,  &c.      Balance. 

1907-08 $851,519  $243,996  $268,776  def. $24, 780 

1906-07 844,334  304,283  260,896  sur.   43,387 

Lewis  A.  Riley.  Pres.,  Philadelphia,  Pa.— (V.  88,  p.  375.) 

LEHIGH  &  NEW  ENGLAND  RR.— Operates  road  from  Slatlngton,  Pa., 
to  Campbell  Hall,  N.  Y.,  95  m.,  Bethlehem  to  Bangor,  Pa.,  31  m.;  Bath  to 
Martin's  Creek,  Pa.,  20  m.;  branches,  32  m.;  total,  178  m.,  of  which  two  sec- 
tions, aggregating  35  m.,  are  trackage,  leaving  143  m.  owned.  V.  79,  p. 
2642.      Lehigh  Coal  &  Navigation  Co.  owns  control.    V.    78,    p.  1781.  1962. 

SECURITIES. — Stock,  $1,000,000;  par,  $50.  Of  the  generals  of  1908 
($7,500,000),  $1,200,000  were  Issued  to  retire  floating  debt  incurred  for 
Improvements,  $100,000  to  retire  Lehigh  &  Lackawanna  bonds  maturing 
Dec.  1  1908,  $3,250,000  reserved  to  retire  remaining  underlying  bonds 
and  $2,950,000  for  future  requirements.  Car  trusts,  guar,  by  Lehigh  Coal 
&  Nav.  Co.,  V.  86,  p.  1343,  1409. 

EARNINGS.— For  year  ending  June  30  1908  (132  miles) ,  gross,  $656,933; 
net,  $233,897;  charges,  $280,920;  bal.,  def..  $47  026.  Pres.,  W.  A.  Lath- 
rop;  V.-P.  and  Gen.  Mgr.,  ROllln  H.  Wilbur;  V.-P.  and  Gen.  Counsel,  Win. 
Jay  Turner;  Sec.  and  Treas.,  H.  F.  Baker.— (V.  86,  p.  1343,  1409.) 

LEHIGH  VALLEY  RR.— (See  Map.)— Jersey  City,  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo,  N.  Y.,  450  miles,  with    branches,  viz.:   (*See  these  cos.) 

HISTORY,  &c. — In  1901  the  Erie,  Lackawanna.  Central  of  New  Jersey, 
Reading  and  Vanderbllt  Interests  entered  the  directory,  but  In  1008  the 
Erie  and  other  holdings  were  reported  as  sold.  V.  72,  p.  137.  391;  V.  86. 
p.  228;  V.  87,  p.  1533.  The  Reading  Co.  on  June  30  1908  owned  $1,000,000 
and  the  Central  RR.  of  New  Jersey  $1,600,000  stock.  V.  81,  p.  971. 
For  list  of  securities  owned  see  V.  66,  p.  187. 


In  October  1905  the  entire  capital  stock  of  Coxe  Bros.  &  Co.,  owning  ex- 
tensive coal  properties  In  Luzerne  and  Carbon  counties,  Pa.,  and  of  the 
Delaware  Susquehanna  &  Schuyklll  RR.,  extending  from  Drlfton  to 
Gowen,  Pa.,  31  miles,  with  branches,  17  miles,  were  acquired.  See 
"Finances"  below.     V.  81.  p.  1175.  1242.  1376;  V.  82,  p.  100;  V.  83,  p.  702. 

Fee    or  Entire   Stock    Owned —       I  Miles. 

Miles.  Lehigh  &  N.  Y.,  Pa.  State  line 
Buffalo,  N,  Y..  to  Sayre,  Pa. ..  181  to  No.  Fair  Haven,  N.  Y...  115 
Wilkes-  Barre,    Pa.,    to  Jersey  |  Other 78 

City 174|Leased — State  Line  &  Sullivan, 

Elmlra  Cortland  &  Nor*. 139 1      etc *28 

Branches 5441  Trackage  to  Susp.  Bridge,  &c._        47 

Pa.  &N.  Y.,WUkes-BarretoPa.  

State    line    (with    43    miles  ]      Total  June  30  1908 1,440 

branches)    1401  Second  track 588 

COAL  PROPERTY. — The  Lehigh  Valley  RR.  Co.  owns  extensive  coal 
lands  and  all  the  ($1,965,000)  stock  of  the  Lehigh  Valley  Coal  Co. 

The  Hazelton  Coal  Co.  (chartered  In  1906)  stock  Is  owned  and  Its  $2,000,- 
000  first  mort.  5s  also  owned  and  guaranteed — see  V.  64,  p.  137.  In  1905 
purchased  the  holdings  of  Coxe  Bros.  &  Co.     V.  81,  p.  1175;  V.  83,  p.  702. 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  9,263,899  tons 
of  anthracite  coal  in  1907-08,  against  8,867,254  tons  in  1906-07;  total  coal 
and  coke  tonnage,   1907-08  was  14,522,262. 

DIVS. — \  '88  to '91.  "92.  '93.  '94  to  '03.  1904.  '05.  '06.  '07  '08.  1909. 
Slnce'87  %J    5  yearly      5  M     4         None  1  4        4      6     6  6 

In  1907  to  1909  2%  and  1%  extra  seml-an.     V.  84,  p.  102,  158,  1551  . 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  Int.,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  issuable  at  once,  $10,000,000  were  reserved  to  retire  car  trusts  and 
coal-purchase  bonds,  $96,000,000  to  retire  at  or  before  maturity  outstanding 
fixed  obligations  amounting  to  $94,130,000  (incl.  the  coll.  trust  bonds,  and 
$2,000,000  coal  trust  ctfs.  of  1902,  which  were  called  for  payment) ,  on  pay- 
ment of  which  the  general  consols  will  be  a  first  lien  on  all  the  property  of 
the  system,  except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual 
charge;  the  remaining  834,000,000  were  issuable  at  not  exceeding  $2,000,000 
a  year,  or  such  larger  amts.  as  may  be  auth.  by  stockholders,  beginning  Jan. 
1906.  for  acquisitions,  terminals,  coal  properties,  equipment,  &c.  Old 
bonds  may,  however,  be  extended  If  necessary  for  not  over  two  years. 
Provision  may  be  made  at  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  Into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  at 
anv  one  time.  V.  77,  p.  824;  V.  78,  p.  287;  V.  79,  p.  1642;  V.  82.  p.  1380; 
V.  86,  p.  1343;  V.  88,  p.  1372.     See  property  covered  in  V.  81,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2  910,150)  n  '  of  the 
Delaware  Susquehanna  &  Schuyklll  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  Issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  by 
$500,000  semi-annual  Installments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  )4 
beginning  Aug.  1  1912.  or  In  the  order  of  serial  numbers.  V.  81.  p.  1175 
1242,  1376;  V.  82,  p.  100;  V.  83,  p.  702;  V.  84,  p.  1428;  V.  88,  p.  452. 

GUARANTIES. — Elmira  Cortland  &  Northern  RR. — This  road,  with  the 
Canastota  Northern,  runs  from  Elmlra  to  Canastota  and  Camden,  N.  Y., 
140  miles.      Stock,  $2,000,000,  Is  owned.     V.  62,  p.  364,  1177. 

Lehigh  Valley  Railway  Co.  of  New  York. — Owned  Buffalo,  N.  Y.,  to  near 
Sayre,  Pa.,  175  m.  double  track,  and  branches  to  Ithaca,  Auburn,  &c,  106 
m.;  In  all  281  miles,  covered  by  $15,000,000  mtge.  of  1890,  but  In  1903  and 
1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the  Lehigh  <S> 
Lake  Erie;  total  mileage  now  Is  501  miles.  Stock,  $11,200,000,  all  owned 
by  Lehigh  Val.  RR.,  was  In  June  1907  authorized  to  be  Increased  to  $13,543,- 
000,  of  which  $11,543,000  Issued.  Mortgage  abstract,  V.  51,  p.  114;  V.  77, 
p.  147,  972;  V.  81.  p.  784;  V.  83,  p.  38;  V.  84,  p.  1366. 

Lehigh  Valley  Terminal  Railway. — Owned  double-track  road  from  South 
Plalnfield,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there,  &c.  Merged  In  Aug.  1903  with  other  sub.  cos. 
In  L.  V.  of  N.  J.,  having  a  total  mileage  of  119  m..  Its  $12,506,000  out- 
standing stock  ($7,927,000  additional  In  treasury)  being  all  owned  by 
Lehigh  Val.  RR.    V.77,p.  972;  V.  53,  p.  640,  880;  V.  81,  p.  784;  V.83,  p.  703. 

Morris  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.     See  V.  50,  p.  137. 

Pennsylvania  &  New  York  Canal  &  Railroad. — Leased  for  99  years  from 
Dec.  1  1888  to  Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its 
stock.  The  consols  Include  $4,000,000  of  5  per  cents,  $3,000,000  of 
4s,   $1,500,000  of  4  Ms.      V.   62,   p.   950. 

Lehigh  Valley  CoalCo. — See  "Coal  Property"  above.     V.  81,  p.  1726. 

Consolidated  Real  Estate  Co.— See  V.  78,  y.  1223;  V.  79,  p.  1271;  V.  83, 
p.  702.     To  Junfe  30  1909  none  had  been  Issued. 

Seneca  County  Ry.,  $500,000  guaranteed  bonds;  none  Issued  June  30 
1909.      See    V.    79,    p.    1271. 

The  Lehigh  &  Lake  Erie  mortgage  ($3,000,000)  covers  11  miles  double- 
track  terminal  road  at  Buffalo  opened  late  In  1907.  V.  81,  p.  211;  V.  83, 
p.  702.  The  road  Is  leased  for  999  years.  V.  84.  p.  1248;  V.  85,  p.  412; 
V.  87,  p.  817.  818. 

EARNINGS.— 11  mos.,/1908-09... Gross,  $30  211,292;  net,  $11,190,991 
July  1  to  Mav  31.         \l907-08   ..Gross,     32,443,535;  net,     11,627,824 

For  9  mos.  ending  Mch.  31  1909,  net,  $8,814,  599,  agst.  $8,995,240  in 
1907-08;  other  income.  $614,227:  fixed  charges,  $5,568,679:  add'ns  and 
imp'ts,  $413,03  1:  bal..  sur.,  $3,417,113.  Dividends  at  6%  yearly  on  the 
com.  stock  (4  H%)  and  on  the  pref.  stock  call  for  $1,923,038  for    the  9  mos. 

ANNUAL  REPORT — Fiscal  year  ends  June  30.  The  report  for  1907-08 
was  given  In  V.  87.  p.  806,  816,  1601.     See  also  editorial  p.  780. 

RESULTS  OF  PREVIOUS    YEARS— OLD  BASIS. 

1906-07.  1905-06.  1904-05 

Total  gross  earnings- 36,068.432      32,789.857     31,275.843 

Net   earnings - 13,954.179      12,637,646      12,346,141 

Otherlncome -.. - 945,138  808,852  453,011 

Net  Income  coal  properties 111.250  318,489  635,548 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Lehigh   Valley — (Concluded)  — 

Lehigh  Val  Term  1st  M  g  guar  p  &  I  end Ce.c*&r 

Easton  &  Amboy  1st  M  Easton  to  Perth  Amboy  gu 
Easton  &  Nor  1st  M  gold  guar  by  Leh  Val.GP.c*  &r 

Middlesex  Valley  first  mtge  $600,000  gold Ce.c* 

Penn&NYCan&RR — Cons  gu(text)p  &  l(end)  -QP.r 
Elmlra  Cortland  &  North  first  pref  mtge  gold- -Ce.c* 

First  mortgage  gold  guaranteed  p  &  1  (end) Ce 

Morris  Canal  stock  4%  guaranteed  999  years 

Preferred  stock  10%  guaranteed  999  years 

Lehigh  Val  Coal  Co — Snow  Shoe  1st  M  not  gu. QP.r 
L  V  Coal  Co  1st  M  $12,000,000  gsf  not  drawn. c*&r 

do  Interest  reduced 

Delano  L'd  1st  M  gold  guar  s  f  $30,000  yearly QP 

Wyoming  Valley  Coal  first  mortgage 

do  do  consolidated  mortgage 

Consol  Real  Estate  first  mtge  $2,600,000  guar.Lsm 

Lexington  &  East — 1st  Mgext  In  1901  red  102. -Ce.c* 
General  mortgage  gold N.r 

Lexington  Union  Station — Preferred  stock  (see  text). 

Lime  Rock — Consolidated  refunding  mortgage  gold.. 

Litchfield  &  Madison— First  mtge  $1,000,000  g 

Little  Falls  &  Dolgeville— First  mtge  $250,000  gold-. 

Little  Miami— Stock  com  guar  8%  99  yrs  P  C  &  St  L 

Special  guaranteed  betterment  stock 

Renewal  mortgage c 

Little  Rock  &  Hot  Sp  West— 1st  M  g  gu  p  &  1  end.SSt 

Little  Schuylkill  Nav.  RR  &  Coal— Stock  (rental  guar) 

Long  Island— Second  (now  first)  mortgage c* 

Consolidated  mortgage  (gold)  ($3,610,000  are  5s)  -Ce 

General  mortgage  gold Ce.c* 

Long  Island  RR  mtge  on  ferry  for  $2,750,000  g.Ce  c* 
Stewart  Line  mortgage  of  1932  for  $500,000  gold.Ce 

Debenture  ($1,500,000)  gold  not  subject  to  call 

New  York  &  Flushing  first  mortgage  assumed  -.Ce 

Brooklyn  &  Montauk  1st  M  ($250,000  are  6s)  .Ce.c* 

Second  M  g  assum  Bus  St  a  to  Eastp  &  brs__Ce.c* 

Long  Island  City  &  Flushing  first  mtge  assumed- .c* 

Consolidated  mortgage  gold  assumed Ce.c* 

a  In  hands  of  mihlle:  total  Issued  show  In  left-hand 


Miles 
of 

Road 


31 
60 
12 
22 

119 
119 


Date 
of 

Bonds 


92 

"12 

44 


84 

53 

32 

155 

156 

163 

~l§ 

~~2 

76 
76 
12 
19 
colum  n 


1891 
1880 
1895 
1892 
1888 
1884 
1884 


1884 
1892 
1892 
1891 


1906 
1895 
1895 


1904 
1903 


1882 
1899 

1878 
1881 
1888 
1892 
1892 
1894 
1880 
1881 
1888 
1881 
1887 
:  balance 


Size,  or 

Par 

Value 


$1,000 

1,000 

500   &c 

1,000 

1,000 


.000 

1,000 

100 

100 

500 

1,000 

1,000 

1,000 


1,000 

1.000 

000   &c 

100 

1,000 

1,000 

100   &c 

50 

50 

1.000 

1.000 

50 

100   &c 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

under 


Amount 
Outstanding 


$10,000,000 

6,000,000 

51,000 

211,000 

8,500,000 

750,000 

1,250,000 

706,700 

903,600 

342,500 

10,114,000 

1.400,000 

1.082,000 

8,000 

200,000 

In  treasury 

850,000 

1,500,000 

348,000 

400,000 

700,000 

250,000 

4,943.100 

3,516,400 

1,500,000 

1,140,000 

2,487,950 

268,703 

4,731,000 

3,000,000 

1,494,000 

332,000 

al. 135, 000 

125,000 

000,000 

600,000 

600.000 

650.000 


INTEREST   OR  DIVIDENDS 


Rate 
% 


unified  mortgage 


5g 
5 

4M  g 
5g 
4,  4H,  5 
6  g 
5g 
4 
10 
5 
5g 

4  g 
5g 
5 

6 
4 

See    text 
4 
4g 

5  g 

3  g 

8  2-5 

4 

5 

4  g 
5g 
7 

4  &  5g 

4  g 
4H  g 

4  g 

5  g 
6 

5  &  6  g 

5g 

6 

5g 


When 
Payable 


Where  Payable,  and  by 
Whom 


A  &  O 

M  &  N 

M  &  N 

M  & 


N 
&  O 
&     O 

&    o 

&     A 


& 
& 

& 
& 

& 

M    &     N 
J      &      J 

& 

& 

& 

& 

& 


JPMorgan&Co,NY&  Phil 
Office,  228  So  3d  St,  Phil 

do  do 

Philadelphia 
Lehigh  Valley  RR,  Phlla 

do  do 

do  do 

Office,  228  S  3d  St,  Phlla 

do  do 

Philadelphia 
JPMorgan&Co.NY&Phll 

do  do 

Philadelphia 


A 
J 
A 
J 
J 

M  &  N 
J  &  J 
Q— M  10 
Q— M  10 
M  &  N 
J  &  J 
J  &  J 
F      &     A 

Q— J 
J  &  D 
M  &  S 
J  &  D 
J  &  D 
M  &  S 
M  &  S 
J  &  D 
M  &  N 
M     &     N 


J  K  Tod  &  Co,  New  York 

See  text 

Office,  Lexington,  Ky. 

Portland,  Me 

Central  Tr.  Co.,  N.  Y. 

Amer  Exch  Nat  Bk,  N  Y 

Office,  Fosdlck  Bldg,  Cln 


Bank   of  America,    N    Y 

St  Louis  and  Philadelphia 

Office,  410  Walnut.Phlla 

U  S  Mtge  &  Trust  Co,N  Y 

do  do&Lon 

do  do 

do  do 

do  do 

do  do  &Lon 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds — Princi- 

pal, 

When   Due 

Stocks — Last 

Dividend 

Oct 

1  1941 

May  1  1920 

Nov 

1  1935 

Nov 

1  1942 

Apr 

1  1939 

Apr 

1  1914 

Apr 

1  1914 

Aug 

1909   2% 

Aug 

1909   5% 

Jan 

1  1910 

Jan 

1  1933 

Jan 

1  1933 

Jan 

1  1932 

May  1  1912 

July  1  1917 

Feb 

1  1956 

July 

1  1911 

Feb 

1  1935 

July  1  1909  2% 

July 

1  1929 

Nov 

1  1934 

J  ly 

1  1932 

JunelO  '09  2  1-5 

June  10  1909   1 

Nov 

2  1912 

July 

1  1939 

Julyl5  19092^ 

Aug 

1  1918 

July 

1  1931 

June 

1  1938 

Men 

1  1922 

Junel  1932 

June  1  1934 

Men 

1  1920 

Mch 

1  1911 

JuDel  1938 

May  1  1911 

May 

1  1937 

1907-08.  1906-07.  Inc.  ( +)  or 

Revenue  from  Operation —                           $                      $  Dec.  ( — ) . 

Coal  freight  revenue 16.175,280  15,270.214  +905,066 

Merchandise  freight  revenue 14,011,302  14,864,262  — 852,960 

Passenger    revenue 4,159.890  4,326,119  — 166,228 

Mall,  express,  &c 1,163,682  1,060,852  +102,830 

Total  operating  revenue 35.510,154     35.521,447         —11,293 

Operating  expenses 22,203,705     21,967,331        +236,374 

Taxes - -      1.122,867  885,909        +236,958 

Operating  Income 12,183,582     12.668,207       —484,625 

Otherlncome. - 1,521,018        1,614,991         — 93,973 

Total  income - 13,704,600  14.283.198  —578.598 

Interest  on  bonds,  &c- 3,745,128  3.665,503  +79,625 

Rentals  and  guaranties 2,316,473  2,200,473  +116.000 

Miscellaneous  deductions- 272,425  323,679  — 51.254 

Additions  and  betterments. 1,775,264  2,068,590  — 293,326 

Total  deductions  from  Income 8,109.290       8,258,245       — 148,955 

Net   Income--- - 5,595,310       6,024,953       — 429,643 

Lehigh  Valley  Coal  Co.  net  income..         388,606  111,250       +277,356 

Total  net  Income 5,983,916       6,136,204       — 152,288 

Dividends  on  preferred  stock  (10%)..  10,630  10,630  

Dividends  on  common  stock  (7%)-..     2,420,088       2,016,740        +403,348 

Balance,  surplus 3,553,198        4,108,834       — 555,636 

Pres..  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  Asst.  to  Pres.,  L.  D.  Smith; 

1st  V.-P.,  J.  A.  Middleton;  Gen.  Mgr.,  J.  A.  McGulre;  Treas.,  J.  M.  Baxter; 

Sec,   D.   G.   Balrd,  228  So.  3d  St.,   Philadelphia;    Executive  Committee: 

Chairman,   Eben   B.  Thomas;   Geo.   F.   Baker,   E.  T.  Stotesbury,  Charles 

Steele,  P.  A.  B.  Widener  and  Geo.  F.  Baer. 

Directors — Edward  T.  Stotesbury,  S.  P.  Wolverton,  Alfred  C.  Harrison, 

Geo.   H.  McFadden,  Charles  Steele,   Irving  A.  Stearns,  Abram  Nesbltt, 

P.  A.  B.  Widener,  Geo.  F.  Baker.  E.  B.  Smith,  Geo.  F.  Baer  and  Robt.  C. 

Llppincott. — (V.  87,  p.  1601,  1605;  V.  88,  p.  231,  452,  1372,  1437.) 

LEXINGTON  &  EASTERN  RY. — Owns  from  Lexington,  Ky.,  to  Jackson 
Ky.,  about  92  miles.  Extension  from  Jackson  to  Hazard,  Ky.,  33  miles, 
projected.  Stock,  $500,000;  par,  $100.  Reorganized  without  fore- 
closure In  1901  Der  plan  V.  73,  p.  663. 

BONDS. — The  1st  mtge.  5s  were  extended  at  same  rate  of  Int.  to  July  1 
1911,  the  company  having  the  right  to  call  and  redeem  all  or  any  of  them  at 
102  and  Int.  All  Int.  on  the  gen.  mtge.  bonds  was  waived  to  Aug.  1  1901. 
Int.  thereafter  to  be  paid  In  cash  Feb.  and  Aug.  1,  as  follows:  2%  yearly 
for  5  years,  then  3%  for  5  years  and  5%  yearly  thereafter  to  maturity.  De- 
ferred debentures  will  be  Issued  from  time  to  time  for  bal.  of  the  Int.  not  paid 
In  cash  on  the  gen.  mtge.  bonds  accruing  after  Aug.  1  1901 ,  such  debentures 
($375,000  eventually)  being  payable  without  Int.  whenever  the  company 
shall  decide  (either  In  cash  or  gen.  mtge.  bonds) ,  but  Immediately  If  a 
dividend    Is    declared    on    stock. 

EARNINGS. — 11  mos.,119()8-09 Gross,    $376,260;    net,    $67,629 

July  1  to  May  31.         1.1907-08 Gross,      462,868;    net,    139,973 

Year  ending  June  30  1908,  gross,  5497,933;  net,  $148,972;  other  Income, 
$1,722;  charges,  $141,712;  bal.,  sur.,  $8,982.  Pres.,  Arthur  Cary,  Lexing- 
ton,   Ky.— (V.    76,    p.    542.) 

LEXINGTON     UNION    STATION    CO.— Owns    passenger    station    a 
Lexington,  Ky.,  opened  July  1907. 

Common  stock,  $15,000,  owned  equally  by  Loulsv.  &  Nashv.,  Ches.  & 
Ohio  and  Lexington  &  Eastern.  There  will  be  Issued  $500,000  of  the  4% 
cumulative  (non-voting)  preferred  stock,  secured  by  mort.,and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.  Pres.,  W.  A.  McDowell; 
Secretary  and  Treasurer,  A.  Mitchell  Jr. 

LIME  ROCK  RR. — Owns  road  In  and  around  Rockland,  Me.,  11  m.; 
trackage,  1  m.;  total,  12  m.  Stock,  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine.  V.  82,  p.  1380.  Dlv.  In  1905-06,  5%;  1906- 
07.  5%,  of  which  3%  from  accumulated  surplus.  Year  ending  June  30 
1908,  gross,  $72,354;  net,  $28,256;  other  Inc.,  $3,945;  Int.  and  taxes,  $20,- 
115;  dlv.  (2)4%),  $11,250;  bal.,  sur.,  $836.     Office,  Rockland. —  (V.  82, 

p.  138H.I 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  111.. 
44  m.;  trackage,  1  m.;  total,  45  m.  Stock,  common,  $500,000;  pref.,  4% 
non-cum.,  $500,000;  par  of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  &  St.  Louis.  Car  trusts  June  30  1908,  $59,780.  For  year  ending 
June  30  1908,  gross,  $271,541;  net.  $110,350;  Int.,  taxes,  &c,  $56,603; 
bal.,  sur.,  $53,747.     Pres.,  James  Duncan.  Alton,   111. — (V.  79,  p.  2456.) 

LITTLE  FALLS  &  DOLGEVILLE  RR.— Owns  Little  Falls,  N.  Y.,  to 
Dolgeville,  10  miles.  Operates  under  agreement  Dolgeville  &  Salisbury 
RR.,  extending  from  Dolgeville  to  mine  of  Salisbury  Steel  &  Iron  Co. 
Stock,  $250,000,  of  which  the  New  York  Central  &  Hudson  Illver  in  July 
1906  acquired  a  majority.  Bonds,  see  table.  For  year  ending  Dec.  31 
1908,  gross,  $60,757;  net,  $19,330;  other  income,  $547;  charges,  $9,031. 
Pres.,  W.  H.  Newman;  Sec.  D.  W.  Pardee.— (V.  83,  p.  272.) 

LITTLE  KANAWHA  RR.— Parkersburg,  W.  Va..  to  Creston,  50  miles. 
Stock.  $3,000,000  authorized;  Issued,  $509,500.  Owned  by  the  Pittsburgh 
&  Lake  Erie,  Pennsylvania  and  Baltimore  &  Ohio.  I  he  last  named  operating 
the  road  from  May  1  1908.      V.  86,  p.  981;  V.  82,  p.  628;  V.  86,  p.  981. 

LITTLE  MIAMI  RR.— (Sec  Maps  Pennsylvania  RR.)— Owns  Cincinnati 
O.,  to  Springfield,  O.,  84  m.;  branch,  Xenla,  O.,  to  Dayton,  O.,  15  m.;  Day- 
ton, O.,  to  Ind.  State  line,  38  m.;  leases,  Columbus  &  Xenla  RR.,  Xenla,  ()., 
to  Columbus,  O.,  55  m.;  Cln.  St.  Con.  RR.,  2  m.;  Richmond  &  Miami  RR., 
Indiana  State  Line  to  Richmond,  4  m.;  total,  195  miles. 

LEASF. — On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years  renewable  for 
ever.     The  Penn.  RR.  Co.  Is  a  parly  to  the  contract  and  guarantees  Its 


althful  execution.  Rental  is  8%  on  $4,943,100  com.  stock,  4%  on  better- 
ment stock,  and  int.  on  debt.  The  stockholders  voted  Jan  29  1907  to 
modify  lease  and  Increase  stock  from  $5,000,000  to  $10,000,000,  the  addi- 
tional stock  to  be  Issued  as  a  special  4%  betterment  stock.  V.  84,  p.  51, 
815;  V.  86.  p.  857. 

Lessee's  report  shows  results  to  lessee:  In  1900,  profit,  $65,989;  1901,  $67,- 
151;  in  1902,  loss,  $92,069;  In  1903,  loss,  $241,593;  In  1904,  loss,  $133,746; 
In  1905,  loss,  $167,692;  In  1906,  loss,  $185,303;  In  1907,  loss,  $54,477: 
in  1908,  loss,  $142,946.  Stock  authorized,  $10,000,000.  Beginning  Dec. 
1899  1-5%  extra  paid  on  common  stock  each  Dec.  and  June  from  the  surplus 
invested  fund,  making  dividend  8  2-5%  yearly. —  (V.  86,  p.  857.) 

LITTLE  ROCK  &  HOT  SPRINGS  WESTERN  RR  —(See  Map  Missouri 
Pacific.) — Owns  Hot  Springs  to  Junction,  Ark  ,  53  miles,  of  which  Benton 
to  Little  Rock,  23  m.,  Is  leased  to  Choc  Oklahoma  &  Gulf  RR.  V.  68, 
p.  85;  V.  69,  p.  283;  V.  73,  p.  722.  Stock,  $1,140,000,  all  owned  by  St. 
Louis  Iron  Mountain  &  Southern  Ry.  (Missouri  Pacific  system) ,  which  guar, 
the  bonds,  principal  and  Interest,  by  endorsement.  V.  78,  p.  583.  Divi- 
dend, 3H%,  paid  In  1905-06.  Year  ending  June  30  1908.  gross,  $187,487; 
net,  $47,586;  other  Income,  $2'>,077;  fixed  charges,  $63,134;  bal.,  sur., 
$7,529.     Pres.,  W.  C.  Fordyce  —(V.  78,  p.  583.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  31 .48  miles;  2d  track,  26.49  m.;  total, 
91.31  miles.  Re-leased  on  Dec.  1  1896  to  Phlla.  &  Read.  Ry.  for  999  years 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1897.  Divi- 
dends: In  1898,  5H%:  1899,  5H%;  1900.  5;  1901,  5M:  1902,  5lA;  1903,  5; 
1904,  5;  1905,  5H;  1906,  5;  1907,  5H;  1908,  5V2;  1909,  Jan.,  2H%;  July, 
2J4%.     Lessee  pays  taxes  and  organization  exp. —  (V.  73.  p.  554.) 

LONG  ISLAND  RR. — Operates  the  steam  surface  roads  of  Long  Island. 

Owns —  Miles.]      Leases — (* Which  see.)  Miles. 

Long  Island  City  to  Greenport 95  |N.  Y.  &  Rockaway  Beach  Ry*--   12 

Long  Island  City  to  Montauk 1 15 1  Jamaica  &  So.Shore(V.78.p.l02)       5 

Sundry  branches .106IN.  Y.  B'klyn  &  Man.  Beach* 18 


Total  Dec  31  1908 391 

I  Operated  electrically 45 

Double  track. 127 


Total  owned  (V.  77,  p.  2098). . 316  ( 

Leases — 

Nassau  Electric  RR 101 

North  Shore  Branch  RR 30 1 

STOCK.— $12,000,000.  oar.  $50:  of  which  Penn.  RR.  owns  $6,797,900. 

DIVID'S.— J1882  1883  "to  1890  1891  1892  1893  1894  1895  1896  None 
Per  cent \     1  4  yearly        4%       5         5       4^       4         4       since 

BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  Hen  on  the  entire  road,  subject  to  the  $22,592,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved;  remainder,  $22,408,- 
000,  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78.  p. 
583.  1549;  V.  79,  p.  2796;  V.  80,  p.  1111;  V.  81,  p.  211;  V.  82,  p.  868. 
Due  Pennsylvania  RR.  Dec.  31  1908  for  advances.  $6,144,249. 

Pennsylvania  Co.  Dec.  31  1908  owned  $2,600,000  4%  equip,  ctfs. 

The  unified  mortgage  Is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  In  whole  or  In  part  on  any  Interest  day.  V.  68, 
p.  618.      Mtges.  on  real  estate,  $1,969,917.      V.  76.  p.  266;  V.  85,  p.  160. 

GUARANTIES. — In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  pref.  stock 
as  part  rental;  also  4%%  on  $50,000  P.  P.  &  So.  Br.  stock  and  4>3%  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  Issue  of  $10,000,000  4)4%  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  Is  owned,  for  the  trolley  lines  owned  and  controlled.  The 
present  Issue  will  provide  the  cost  of  acquired  and  constructed  lines,  about 
$2,140,000,  and  about  $500,000  was  expected  to  be  Issued  for  new  lines  and 
extensions  then  proposed.  See  V.  82,  p.  100,  864;  V.  84,  p.  865;  V.  86,  p. 
1157.     No  bonds  sold  to  Dec.  31   1908. 

IMPORTANT  CONNECTIONS. — The  city's  extension  of  Its  Rapid  Tran- 
sit tunnel  from  Manhattan  under  the  East  River  and  thence  to  Fla  tbush 
Ave.  Station,  Brooklyn,  was  completed  about  May  1  1908.  V.  86,  p  .  108. 
The  Penn.  RR.  Is  also  building  an  underground  tunnel  (electric  railroad) 
for  passenger  service  from  Jersey  City  under  the  Hudson  River  to  a  central 
passenger  station  at  33d  St.  and  7th  to  10th  avenues,  and  thence  under  the 
East  River  to  a  connection  with  Long  Island  RR.,  and  thus  with  N.  Y. 
N.  H.  &  H.  RR  to  be  completed  In  1910;  see  V.  74,  p.  830;  V.  75,  p.  1203; 
V.  84,  p.  931.  As  to  Improvements,  see  V.  80,  p.  599,  997;  V.  81,  p.  31; 
V.  84.  p.  1552;  V.  87,  p.  813. 

EARNINGS. — 11  mos.,  11908-09 Gross,  $7,486,601;  net,  $1,654,451 

July  1   to  May  31.  J1907-08 Gross,     9,047.307;  net,     1,844,116 

REPORT. — Report  for  calendar  year  1908  was  In  V.  88,  p.  997. 

1908.  1907.  1906. 

Gross  earnings $9,818,545   $10,130,408      $9,595,596 

Operating  expenses.. 7,267,235        8,526,585        7,481,162 

$1,603,823  $2,114,434 

$1,935,892  $2,520,941 

455,198  117,951 

1,803,330  1,772,465 

67,721  41,442 

345,198  260,563 

123,294  56,879 


Net  earnings $2,551,310 

Total  net $2,768,178 

Fixed  rentals  of  leased  roads 542,747 

*  Interest  on  bonds 1,803,330 

Int.  on  mortgages,  ground  rents,  &c_  152,289 

Taxes 393,312 

Miscellaneous 1 52 ,588 


Bah e del. $276, 088  def .$858,829    def. $28,359 

*Thls  Item  does  not  Include  all  the  Interest,  a  "proper  proportion"  on 
securities  Issued  for  Improvements  extending  through  several  years,  from 
which  no  additional  revenue  can  be  derived  until  completion,  having  been 
charged  to  cost  of  construction.     See  V.  84,  p.  865. 

Pres.,  Ralph  Peters;  Treas.,  Henry  Tatnall.  Broad  St.  Station,  Phlla. — 
V    85,  p.  1210;    V.  86,  p.  981.  1156.  1159;   V.  87,  p.  1238;   V.  88,  p.  997.) 


July,  1909. 
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see  notes 


Long  Island — (Concl.) — N  Y  Bay  Exten  1st  M  assum'd 
Montauk  Extension  $600,000  first  mortgage  assum 

Unified  mortgage  gold  call  at  110 Usm.c&r 

Refund  mtge  $45,000,000  gold  guar  p  &  l.Eq.c'&r 

Leased  and  Controlled  Lines,  Principal  or  Interest 

L  I  RR  No  Sh  Br  cons  M  $1,425,000  gu  p  &  I.Cc.c* 

NYB4  Man  V  1st  cons  M  $1,726,000  gold  guar.Ce 

N  Y  &  Rock  Beach  1st  M  $984,000  guar  p  &  l.._Ce 

P  P  &  C  I  1st  and  2d  ($96,000  seconds)  guar  p  &  1-. 

Lorain  &  West  Virginia— 1st  M  $2,000,000  gold._c*&r 

Louisiana  &  Arkansas — Stock  $7,000,000  authorized. 

First  mortgage  $7,000,000  gold  (text) S.c*  &r 

Louisiana  &  North  West  RR— Prior  lien,  gold 

First  mortgage  $10,000,000  gold- MSt.c* 

Louisiana  Ry  &  Nav — First  M  gold  (see  text)..F.c&r 
Louisiana  Southern — 1st  M  g  red  at  105  since  '02 -Ce.c 

Louisiana  Western — First  mortgage  gold Ce.c* 

Louisville  Bridge  Co — Stock 

Louisville  Hend  &  St  Louis— Common  stk  $2,000,000 

Preferred  stock,  5%   non-cum,  $2,000,000. 

First   mtge    $2,500,000    gold Mo 

Louisville  &  Jeff  Bridge— $5,000,000  g  gu  p  &  1  end.c* 

Louisville  &  Nashville— Stock  $60,000,000- 

E  H  &  N  1st  M  Hend  to  Nash  g  drawn  at  110. -Ce.c* 
Louisville  &  Nashv  gen  M  gold  drawn  at  llO.-Ce.c* 

L  C  &  Lex  gen  mtge  gold  (V  63,  p  1010) Mo.C 

L  &  N  bonds  S  &  N  Ala  RR  2d  M  as  coll  gold.Un.C 

Pensacola  Dlv  1st  M  gold  (drawn  at  105) F.c* 

New  Orl  &  Mob  Dlv  1st  M  N  O  to  Mobile  g-.F.c* 

Second  mortgage  gold c* 

Southeastern  &  St  Louis  Dlv  first  mortgage  gold.c* 
Second  M  gold  East  St  Louis  to  Evansv  &  br._c* 
First  M  (50-year  5s)  $15,000  per  mile  gold-.-Us.c* 
First  mtge  collateral  trust  ($7,000,000)  gold.-.F.c* 
Unified  mortgage  for  $75,000,000  gold-.Ce.c*  &r 
St  Louis  property  first  mtge  gold  $650,000...SSt.c 

Mobile  &  Montgomery  joint  mortgage  gold Ce.c 

Pen  &  At  first  mortgage  gold  drawn  assumed c* 

a  In  hands  of  public;  total  Issued  shown  In  left-hand 
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INTEREST  OR  DIVIDENDS 
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M  &  S 
J      &      J 


Where  Payable,  and  by 
Whom 


J      & 

M     & 
F      & 


mo  rtgage. 


M  & 

J  & 

J  & 

M  & 

M  & 

M  & 

M  & 

J  & 

M  & 

M  & 

F  & 
b.c.  d 


U  S  Mtge  &  Trust  Co.N  Y 
do  do 

do  do 

Am  Exch  Nat  Bk,  N  Y 

U  S  Mtge  &  Trust  Co.N  Y 

do  do 

do  do 

do  do 

City  S  &  T  Co,  Clev  &  NY 

Checks  mailed 

Flsk    &   Robinson,   N   Y 

Boody.  McL  &  Co,  N  Y 

Treas    Office,    St    Louis 

Farmers'  Trust  Co.  N  Y 

R  Wlnthrop  &  Co,  N  Y 

S  P  Co,  120  B'way,  N  Y 

Louisville,  Ky 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Jan 
Jan 
I  Men 
Men 


1948 

1945 
1949 
1949 


Bk  of  Amer,  NY  &  Louis 
J  P  Morgan  &  Co,  N  Y 
71  Broadway,  New  York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


St  Louis  Tr  Co,  St  Louis 

71  Broadway,  New  Yoru 

71  Broadway.  New  York 

f,  g,   see    foot-note  on 


Oct 
Oct 

Sept 


1932 

1935 

1927 
1926-1931 
June   1 1956 
Mchl5  1909  1H 
Sept  1  1927 
Jan    1  1945 
Apr  1 1935 
July  1  1953 
Mch  1  1950 
July  1  1921 
See  text 


July 

Mch 

Aug 

Dec 

June 

Nov 

Apr 

Mch 

Jan 

Jan 

Mch 

Mch 

May 

Nov 

July 

Mch 

Sept 

Aug 

next 


1946 
1  1945 
10  '09 


1919 

1930 

1931 

1910 

1920 

1930 

1930 

1921 

1  1980 

1  1937 

1  1931 

1  1940 

1  1916 

1  1945 

1  1921 

p  it  e. 


LORAIN  &  ASHLAND  RR. — Projected  from  Lorain.  O.,  south  through 
Wellington  and  Ashland  to  Black  Fork  River  and  thence  to  the  Ohio  River, 
passing  through  the  Hocking  coal  fields.  Of  this,  25  miles,  from  Lorain  to 
Wellington,  was  about  completed  in  Dec.  1907.  V.  85,  p.  1460:  V.  82,  p. 
628.  Stock  and  bonds  authorized,  $3,000,000  each.  Controlled  by 
Joseph  Ramsey  Jr.  and  associates. — (V.  85,  p.  1462.) 

LORAIN  &  WEST  VIRGINIA  RR.— Wellington  to  Lorain,  O.,  30  miles, 
with  branches,  5  m.  Stock,  $2,000,000,  all  outstanding;  par  $100.  For- 
merly controlled  by  Wheeling  &  Lake  Erie,  but  control  relinquished  in 
Oct.  1908,  guaranty  of  bonds  being  canceled.  Operated  in  Jan.  1909  by 
receiver  of  Wh.  &  L.  E.  under  an  operating  contract.  Bonds,  $2,000,000 
authorized.  Ciitzens'  Savings  &  Trust  Co.  of  Cleveland,  trustee.  Pres., 
H.  W.  Seaman;  Sec.  and  Treas.,  J.  R.  Nutt. —  (V.  87,  p.  1160.) 

LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope.  Ark.,  to  Tioga, 
La.,  187.8  miles;  extension  from  Packton  to  Jena,  29.86  miles;  trackage, 
Tioga  to  Alexandria,  La.,  8.18  miles;  Tioga  to  Plnevllle.  La.,  5  miles,  gives 
second  entrance  to  Alexandria;  total,  230.84  miles.  Rock  Island  Co.  uses 
36  miles,  Packton,  La.,  to  Pineville,  La.,  under  trackage  contract.  Forty 
acres  for  terminal  purposes  secured  in  Shreveport  and  a  branch  line  of  25 
miles  from  Minden  to  Shreveport  nearly  completed. 

STOCK. — Stock  (authorized,  $7,000,000;  outstanding,  $3,750,000; 
shares,  par,  $100),  of  which  $3,745,000  Is  deposited  with  the  Standard  Trust 
Co.  of  New  York.  Voting  trustees  10  years;  William  Buchanan,  Edward  E. 
Porter,  Benj.  F.  Yoakum,  Harvey  E.  Fisk  and  Charles  L.  Pack. 

DIVIDEND. — 1  y2%  paid  semi-annually  since  March  1906. 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part,  Is  subject  to  redemption  at  110  and  Interest  on  any  Interest  date. 
Beginning  with  Sept.  1907  a  sinking  fund  of  $55,000  per  annum  to  buy 
bonds,  If  possible,  at  110  and  Interest  or  under;  otherwise  to  be  Invested. 
Bonds  so  purchased  are  kept  alive  In  the  sinking  fund. 

EARNINGS. — 11  mos.,  11908-09 Gross,    $1,093,989;    net,    $344,650 

July  1  to  May  31.         J1907-08 Gross,      1,046,918;    net,      322,449 

REPORT. — For  year  ending  June  30  1908,  In  V.  87,  p.  808. 
Year.       Miles.     Gross.  Net.      Oth.  Inc.  Chgs.&c.  Dividends.   Balance. 

1907-08.. 226  $1,144,521  $338,878  $43,636  $197,965  $112,500  $72,049 
1906-07. .226      1,216,837     368,078     32.365      174,959        112.500      112.984 

Pres.,  Wm.  Buchanan.  Texarkana,  Ark. — (V.  87.  p.  740,808.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia,  Ark.,  to  Natchi- 
toches, La.,  114.7  miles;  trackage,  Magnolia  to  McNeil,  6.4  miles. 

Stock,  $10,000,000  authorized,  of  which  $2,300,000  outstanding;  par, 
$100.  Car  trusts  Sept.  1908,  $6,000.  Of  1st  5s  of  1905  ($10,000,000  au- 
thorized Issue),  $150,000  Is  reserved  to  retire  the  old  bonds  and  $425,000 
for  Improvements,  equipment,  &c.  V.  82,  p.  628;  V.  85,  p.  1462.  Pres. 
and  Treas.,  Geo.  W.  Hunter,  St.  Louis;  V.-P.,  John  Jay  Nelson,  Magnolia, 
Ark.;  Sec,  John  A.  Richardson,  Homer,  La. —  (V.  85.  p.  1462.) 

LOUISIANA  RAILWAY  &  NAVIGATION  CO.— Owns  New  Orleans  to 
Shreveport,  La.,  305.6  m.;  Colfax  to  Wlnfield,  28  m.;  Alexandria  to  Jena, 
8H  m.  Stock  authorized,  $12,000,000;  outstanding,  June  30  1908,  $8,- 
131,000;  par,  $100.  First  mtge.  bonds  (see  table  above)  are  limited  to 
$17,500,000  total  issue  and  $23,000  per  mile;  $300,000  has  also  been  issued 
for  a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  is  reserved  for 
New  Orleans  terminals.  There  are  also  $2,414,000  2d  50-yr.  4Hs  due  1957 
(authorized  Issue  $10,000,000.)  See  official  statement,  V.  77,  p.  36;  V.  77, 
p.  769. 

EARNINGS.— 11  mos.,/1908-09 Gross,  $1,022,452:  net,  $80,323 

July  1  to  May  31.  M907-08 Gross,         920,014;  net,     22,584 

Pres.,  Wm.  Edenborn,  Hlbernia  Bldg.,  New  Orleans;  Sec.  and  Aud.,  H. 

B.  Helm;  Treas.,  Clarence  Ellerbe,  Shreveport,  La. —  (V.  84,  p.  390,  450.) 
LOUISIANA  SOUTHERN  RY.— See  this  section  for  July  1905. 
LOUISIANA  WESTERN  RR.— (See  Map  of  Southern  Pacific.)—  Owns 

from  Lafayette,  La.,  to  Sabine  River,  105  miles;  Midland  to  Eunice,  24  m.; 
Midland  to  Abbeville,  35  m.;  Mallard  Jet.  to  Lake  Arthur,  34  m.;  leases 
Lake  Charles  &  Northern  RR.,  Lake  Charles  to  De  Rldder,  La.,  50  miles, 
opened  Oct.  1908;  total,  248  miles.  Operated  Independently.  Southern 
Pacific  owns  all  the  $3,360,000  stock.  Dividend  on  stock  In  1905-06 
and  1906-07.  10%,andin  1907-08,  85%.  In  year  1907-08,  gross,  $2,105,- 
023;  net  Income,  $953,102;  surplus  over  chges.,  $694,753. — (V.  74,  p.  268.) 

LOUISVILLE  &  ATLANTIC  RR.— Sold  to  Loulsv.  &  Nashv. In  June 
1809.— (V.  89,  p.  42.) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5.294  feet  long  over  Ohio  Rlv. 
at  Louisville,  Ky.,  and  about  2  miles  track  In  Louisville.  Used  by  P.  C.  C. 
&  St.  L.  Ry.,  Loulsv.  &  Nashv.,  &c.  Surp.  earns,  revert  to  roads  using  br'g. 

STOCK  Is  $1,500,000;  Penn.  Co.  owned  Jan.  1  1909,  $900,300.  Dlvs. 
Since  1902:  1903,  13%  (V.  79.  p.  2747;  V.  78,  p.  102);  1904,  4%;  1905,  6%; 
1906,  7%;  1907,  8%;  1908,  10%.  For  year  ending  Dec.  31  1908,Sgross, 
$249,654;  net,  $103,944;  other  Income,  $191,460;  charges,  $49,994;  dlvs. 
(16%),  $240,000;  bal.,  BUT.,  $5,410. — (V.  86,  p.  285.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RY.— ROAD.— Louisville 
to  Henderson,  Ky..  144  miles  (Incl.  6  m.  trackage);  Irvlngton  to  Fordsvllle, 
Ky.,  44  miles;  L.  &  N.  trackage,  Henderson,  Ky.,  to  Evansvllle,  Ind.,  12 
m.;  total,  200  m.  Lou.  &  Nash,  in  1904-05  acquired  $776,081  prcf.  and 
$1,631,385  com.  stock.      V.  81,  p.  1100. 

EARNINGS. — 11  mos.,  11908-09 Gross,    $939,522;   net,   $267,401 

Julv  1   to  May  31.  J1907-08 Gross,      916,086:    net,      206,622 

REPORT  for  year  ending  June  30  1907  In  V.  85,  p.  1575.  In  1907-08, 
gross,  $992,652;  net  Income,  $204,214;  Improvements,  $12,069;  Int.,  taxes, 
&c,  $241,597;   bal.,   (lef.,   $.->(), 053. — (V.   85,  p.   722,   1575.) 

LOUISVILLE  &  JEFFERSONVILLE  BRIDGE  CO.— One-half  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1  1896.  Also  owns  about  40  acres 
of  land  In  Louisville  and  100  acres  In  JefTersonvllle.  Stock.  $1,425,000: 
mtge.  Is  for  $5,000,000  (trustee.  U.  S.  Trust  Co.  of  N.  Y.'and  Unlon/Trust 
Co  of  Indianapolis);  bonds  for  $5O0,000Jfare  reserved  for  future  con- 
struction, &c,  the  bonds  are  guaranteed  by  the  Ches.  &  Ohio  and  Cleve.  C. 

C.  &  St.  L.  roads.  In  whose  Interests  the  entire  stock  Is  owned.     See  V.  61 , 


p.  559.     Of  the  $4,500,000  Issued  June  30    1908,  $1,000,000   was   In  the 
treasury.  $500,000  being  deposited  as  security  for  loans. — (V.  62,  p.  84.) 

LOUISVILLE  &  NASHVILLE  RR.— (See  Map.)— ROAD.— Operates 
main  line  from  Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles;  with  branches 
to  St.  Louis,  Mo.,  Memphis,  Tenn.,  &c,  3,444  miles,  making  total  system 


proper,  June  30  1908,  4,365  miles. 

Lines  owned  absolutely  or  through 
capital  stock —  Miles. 

Louisville  to  Nashville -.181 

Sundry  other  lines 3,176 

Lines  leased,  &c. — 

♦South.  &  North.  Ala.  RR 193 

Other  lines 593 

Operated  for  other  companies 222 


Total  system  proper 4,305 


The  system  Includes: 

Reported  separately—  Miles. 

♦  Nashville  Chatt.  &  St.  Louis. ..925 

♦Georgia  Railroad  system 571 

♦Louis.  Hend.  &  St.  Louis 182 

♦Chic.  Ind.  &  Louisville 617 

Other  lines 48 

Owned  but  leased  to  other  cos 21 

Do.  Paducah  &  Mem.  Dlv 248 

♦See  this  company.  

Total  of  all  July  1  1 908 6 .970 


In  June  1909  acquired  all  the  securities  of  the  Louisville  &  Atlantic, 
Versailles,  Ky.,  to  Beattyville  Jet.,  101  miles,  and  a  6-mile  coal  branch.  V. 
89, p.  42. 

Control  by  Atlantic  Coast  Line. — Late  In  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  $60,000,000  stock,  but  the  roads  are  operated 
Independently.     V.  74,  p.  830,  1038;  V.  75,  p.  733,  1399. 

DIVIDENDS— "91  "92  '93  ,94-,98     '99  '00    '01-'04    '05-'07      1908.      1909. 
Percent 5     4J4  4     None     3  H  4     5  yrly.  6  yrly.      Below.        5H 

In  Feb.  1908  3%  paid  In  cash  and  1%  In  Louisville  Property  Co.  stock; 
in  Aug.,  2  H%  cash.     V.  86,  p.  229,  421 .     In  1909,  Feb.,  2  H%;  Aug.,  3%  . 

BONDS. — The  Evansv.  Hcnder.  &  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  In  Oct.  for  payment  Dec.  1  In  amounts  Increasing  each  five  years 
until  $150,000  per  year  Is  finally  reached;  In  1908,  $75,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
$10,000  In  1907  and  Increasing  later.     V.  81,  p.  265,  726. 

The  general  mortgage  bonds  of  1880  are  called  at  110  In  Increasing  amounts 
each  year;  $450,000  were  paid  June  1  1909.     V.  88,  p.  883. 

In  June  1890  the  "unified"  mortgage  (trustee,  Central  Trust  Co.)  for  $75, 
000,000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire  all  prior 
liens  (none  of  the  prior  Hens  can  be  extended) ,  the  balance  for  Improve- 
ments, extensions  (at  the  rate  of  $32,000  per  mile,  Including  equipment), 
and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles  of 
road  and  equipment),  $10,093,300  stock  of  companies  controlled  and  $3,- 
150,000  bonds  free  from  any  lien.  See  abstract  of  mortgage  In  V.  51,  p. 
613;  also  V.  72,  p.  1034,  1188;  V.  77,  p.  968.  In  Apr.  1909  company  re- 
ported $61,894,000  outstanding,  of  which  $3,630,000  in  treasury  and  $390,- 
000  in  sink,  funds.     V.  81,  p.  1848;  V.  86,  p.  1344;  V.  88,  p.  295. 

Mobile  &  Montgomery — Louisville  &  Nashville  joint  mortgage  Is  for  $5,000.- 
000;  $1,000,000  reserved  for  Improvements.     V.  61,  p.  196,  750. 

Kentucky  Central  mtge.  abstract  V.  45.  p.  372.  South  &  North  Alabama 
Improvement  5s,  due  Aug.  1  1936,  $1,920,000  authorized,  are  owned. 

Louisville  &  Nashville  Terminal  4s. — Jointly  guaranteed,  prin.  and  Int., 
by  L.  &  N.  and  Nashv.    Ch.  &  St.  L.     See  form.  V.  88,  p.  1313. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Ry.  acquired  $9,796,- 
900  of  the  $10,500,000  Chic.  Indianapolis  &  Loulsv.  com.  and  $3,873,400  of 
the  $5,000,000  pref.  stock  In  exchange  for  their  joint  50-year  4%  bonds.  V. 
74,  p. 1138;  V.76,  p. 593.  Of  the  $15,500,000  joint  bonds  secured  by  deposit 
of  this  stock,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stock  and  $2,110,000  for  "Monon"  lmpr'ts,  &c.  $500,000  yearly. 

The  Atlanta  Knoxvllle  &  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  726  miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.,  Kentucky  Central  4s,  $0,742,000;  Atlan- 
ta Knoxv.  &  North,  bonds,  $1 ,500,000.  The  line  from  Livingston  to  Jellico, 
61  miles.  Is  subject  to  prior  lien  of  unified  mtge.  V.  80,  p.  872;  V.  84,  p. 1428. 
In  July  1909  $21,702,000  had  been  issued,  of  which  $10,245,000  sold. 

FINANCES. — Permanent  Improvements  charged  to  Income  account 
In  1907-08  was  $1,690,468;  In  U'06-07.  charged  to  oper.  expenses,  $2,965,- 
529.  In  Feb.  1907  dlvs.  on  Nashv.  Chatt.  &  St.  L.  stock  ($7,177,600 
owned)   were  Increased  to  6%,  but  again  reduced  to  5%   in  Aug.   1908. 

In  Aug.  1908  the  L.  &  N  dividend  rate  was  reduced  from  6%  to  5% 
but  restored  to  6%  in  Aug.  1909. 

In  Jan.  1909  $29,864,000  bonds  securing  the  $23,000,000  5-20-year  collat. 
trust  bonds  were  sold,  the  latter  being  paid  oft*  April  1  1909  and  provision 
being  made  to  retire  the  $6,500,000  3-year  notes  at  their  maturity  Mch.jl 
1910.      V.  88,  p.  295,  452,  1253. 

EARNINGS. — 11  mos.,  1 1908-09. ..Gross,  $41 ,898,184;  net,  $14,517,724 
July  1   to  May  31.         J 1907-08-. .Gross,    41 ,194,630;  net,       9,897,874 

For  10  mos.  ending  April  30  1909,  net,  $13,335,070,  against  $9,113,340  In 
1907-08;  taxes,  $1,124,825;  other  Income,  $1,057,400;  deductions  (Incl. 
$737,288  for  Improvements),  $6,757,948;  bal.  lor  dlvs.,  $0,509,098.  V.  89, 
p.    225. 

REPORT. — Report  for  1907-08,  In  V.  87,  p.  1006,  1020;  see  also  p.  975. 
Comparison  with  earlier  years  Inaccurate,  owing  to  changes  In  accounting. 

Year  ending  June  30—  1908.  1907.  1906. 

Average  mileage 4,347  4.306  4,131 

Freight  earnings $31,334,941   $35,235,787  $31,536,207 

Passengers    10,590,948      10,417,470        8.985,215 

Mall,  express,  &c 2,694.392       2,610.688        2,487.574 


Gross  carnl  ngs 

Operating  expenses 

Net  earnings $11,025,990 

Net,  Incl.  Investments,  &c 12,346.658 

Taxes 1,393,760 


$44,620,281    $48,263,945    $43,008,996 

33.594,291      35,781,302      30,933.464 


Interest  and  rent    . 

Advances  to  S.  &  N.  A..  &c 

Sinking  fund  payments 

Additions   and   betterments 

Dividends (5H 


Surplus  over  dividends... 


6.039,091 
147,092 
251,792 

1.690.468 


$12,482,643 

14,044,308 

1,208,611 

6,052,659 

91,522 

241,084 


$12,075,532 

13.642-.308 

1,145.514 

5,719,995 

191.573 

241.850 


(included  In  oper.  exp.) 


3,300,000  (6)3,600.000  (6)3.600,000 


def.$475,544sr.$2,850,522sr.$2,748,374 


July,  1909.  | 


RAILWAY  STOCKS  AND  BONDS. 
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RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables  t 


Louisville  &  Nashville — (Concluded)  — 
Henderson  Bridge  Co — 1st  M  g  drawn  at  105-.Ce.c* 
Nashv  Flor  &  Sheff  1st  M  g  assumed  In  1900.. -Ce.c 

Paducah  &  Mem  dlv  1st  M,  $5,000,000  gold 

Sou  &  Nor  Alabama  2d  M  gold  sink  fd  12,000,000 

Consol  mortgage  (for  $  1 0 ,000 ,000)  gold  gu . . Ce.c* 
Newp  &  Cln  Br  1st  M  g  s  f  assum  gu  by  Penn  Co..F 
L  &  N-So  j't  M  $7,750,000  red  105  since  '07.S.c*&r 
Kentucky  Central  1st  M  ($7,000,000)  gold  ..Mp.c* 
Atlanta  Knoxvllle  &  Northern  first  mtge  gold Ce 

Consolidated  mortgage  gold  $10,000  per  mile..  Us 

L  &  N— Atl  Knox  &  C  Dlv  M  $50,000,000.  Us.c*&r 

L  &  N  Term  M  $3,000,000  gold  guar  jointly.  .Mac* 

Notes  $6,500,000  gold,  to  be  paid  at  maturity,  .c&r 

Louisville  New  Albany  &  Chicago — See  Chicago  India 

Lykens  Valley — Stock.     Rental  pays  5% 

Macon  &  Birmingham— 1st  M  $500,000  gold.-.OB.c 
Macon  Dublin  &  Sav— 1st  M  $1,840,000  ggu  p&l.N.c* 

Maine  Central— Stock  and  scrip  ($12,000,000) 

First  consolidated  mort-1  ($269,500  are  5s) c&r 

gage,   $9,000,000 J  ($.3,265,500  are  4s)...c&r 

Collateral  trust  bonds  for  Mt  Desert  Branch.. AB.c 
Improvement  bonds  "A"  &  "B"  not  mortgage  s  f._ 
Maine  Central  Eur  &  No  Am  refunding  mtge  gold.. 
First  mtge  Penobscot  Shore  Line  RR  Co  assumed.. 

K  &  L  second  mtge  (for  $400,000)  assumed  _.BB 
European  &  Nor  Amer  stock  5%  rental  999  years. . 
Portland  &  Ogdensburg  stock  (2%  rental  999  years) 

First  mortgage  guaranteed  prln  and  lnt  endorsed 
Portland  Union  Station  series  "A"  &  "B"  (text)  s  f 
Dexter  &  Piscataquis  stock  5%  rental  999  years 

First  mtge  Dexter  to  Dover  &c  guar  by  end BB 

Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guaranteed  prln  &  lnt  (endorsed) . 
Upper  Coos  RR  stock  6%  rental  999  years 

First  mortgage  guaranteed  prln  &  lnt  (endo  sed)  . 

Extension  M  $21,000  p  m  guaranteed  p  &  1  (end) 
bAlso  $4,020,000  In  treas.or  pledged  for  oth. Issues,  &c 
f$15.000.  e  $424,000    h$97.000.  i$671.000.  j  $44,00 


Miles 
of 

Road 


10 
105 
254 
192 
192 


247 
228 
228 
726 


napoll 
19 
97 
93 

|    565 

41 


Date 

of 
Bonds 


1881 
1887 
1896 
1880 
1886 
1895 
1902 
1887 
1896 
1902 
1905 
1902 
1907 
S  &  Lo 

1896 
1907 

J1872 

11872 

1883 

'86-'87 


56 

1893 

48 

1890 

48 

1891 

120 

109 

109 

1908 

'87-'89 

17 

17 

1889 

53 

53 

1890 

55 

22 

1890 

33 

1890 

.  See 

text. 

0.  k$l 

oo.ooo 

Size,  or 

Par 

Value 


$1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000  &c 

1,000 

1.000 

1.000 

1,000  &c 

1,000 

1,000   &c 

ulsvllle. 

20 

1,000 

1,000 

100 

100  &c 

100  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

1,000 

100 

1.000 

100 

1,000 

1,000 

Add'l  am 

n$31.000 


Amount 
Outstanding 


k$l. 282,000 

,1996.000 

r4, 591, 000 

Own  L  &  N 

8,000,000 

1,400.000 

n5,882,500 

j6, 705,000 

999.000 

500.000 

zlO, 245,000 

2,5:<5,000 

4,793,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6g 
5g 
4g 
6g 
5  g 


When 
Payable 


M 
F 
F 

A 
F 


4H  g  J 
4  g 


600,000 

500.000 

1,240.000 

4,988,000 

4,193,500 

4,790.500 

669,000 

450,000 

1,000.000 

1,300,000 

400,000 

2.494,100 

4,392,538 

2.119.000 

300.000 

122.000 

175.000 

800.000 

800,000 

350,000 

350,000 

693,000 

ts.  owned  b 

r$217  ,000 


JM 

jj 

M 


5  In  1908 

5  g 

5  g 
8  In  1908 

5  &  7 
4  &  4H 

5 

4X 

4  g 

4 

5 

5 

2 

4 

5 

4 

4 

4 

6 

4 

4M 
y  Co.  Ap 
s $2,000 


P— 

J 

.! 

& 

.1 

.1 

& 

J 

3 

J 

A 

& 

() 

A 

& 

OJ 

J 

& 

D 

J 

& 

J 

.1 

& 

J 

F 

& 

A 

F 

& 

A 

A 

& 

() 

0- 

-F 

2H 

M 

& 

N 

J 

& 

J 

J 
■I 

M 


& 
& 

M  &  N 
M  &  N 
iM  &  N 
IM  &  N 
rl  1909. 
z$11.457. 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal., When  Due 
Stocks — Last 
Dividend 


71  Broadway 
do 

do 
do 
do 
do 


New  York  Sept  1  1931 
do  iAug  1  1937 

do  Feb   1  1946 

do  Apr   1  1910 

do  Aug  1  1936 

do  July  1  1945 


J  P  Morgan  &  Co,  N  YlJuly  1  1952 

71  Broadway,  New  York  July  1  1987 

do  do  Dec  1  1946 

do  do  Men  1  2002 

do  do  May  1  1955 

Dec  1  1952 

...Mch  1  1910 


Office,  13  William  St.N  Y 

No    coupons    ever    paid 

New  York  Trust  Co.  N  Y 

Office.  Portland.  Me 

Nat  Park  Bk,  New  York, 

Boston  and  Portland 

American  Trust,    Boston 

N  Y,  Boston  &  Portland 

do  do 

do  do 

do  do 

do  do 

Maine  Cent  Off.  Portland 

N  Y,  Boston  &  Portland 

Fidelity  Tr  Co,  Portland 

Office,  Dover,  Me 

Bos   Safe   Dep    &   Tr  Co! 

N  Y,  Boston  &  Portland 

do  do 

Office,  Portland.  Me 
N  Y,  Boston  &  Portland 

do  do 

viz.:  c$21,000.  d  $163,00 
000.     P  Coupons  J&J:    re 


1)4 


July  1  1909 
July  1  1946 
Jan    1  1947 
July  1  1909  2% 
lApr   1  1912 
J  Apr   1  1912 
Junel  1923 
July  1916-1917 
Jan    1  1933 
Aug  1 1920 
Feb   1  1921 
Apr  15  1909  2  34 
May  31  '09,  H% 
Nov  1  1928 
June  27-Jan  2& 
July  1909  2Xy<, 
July  1  1929 

av  1909 
Nov  1 1930 
May  1909 
May  1  1930 
iMay  1  1930 
0.    e  $7,000. 
g  Q-.I 


2% 
3%. 


OFFICERS.— Chairman,  Henry  Walters,  N.  Y.;  Pres..  M.  H.  Smith. 
Louisville.  1st  V.-P  ,  W.  L.  Mapother;  2d  V.-P.,  A.  W.  Morrlss.  71  B'way. 
N.  Y. —  (V.  88,  p.  944,  1253,  1313,  1373,  1560;  V.  89,  p.  42,  163.  225.) 

LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Mlllersburg.  Pa.,  to 
Wllllamstown.  Pa.,  20  miles.  Lease  to  Northern  Central  Is  terminable  on 
60  day's  notice.     Rental,  $35,000  per  annum. — (V.  64,  p.  330.) 

MACON  &  BIRMINGHAM  RY.— Owns  Sofkee  Jet.  to  La  Grange.  Ga.. 
97  miles;  trackage,  Sofkee  to  Macon,  Ga.,  8  miles.  V.  78,  p.  584.  On 
Feb.  3  1908  S.  F.  Parrott  was  appointed  receiver.     V.  86,  p.  337. 

In  year  1907-08,  gross,  $146,882;  op.  def.,  $17,757;  Int..  taxes  and  rentals, 
$39,223;  bal.,  def..  $56.980.— (V.  86.  p.  337.) 

t  MACON  DUBLIN  &  SAVANNAH  RR.— Owns  road  from  Macon  to  VI- 
dalla,  Ga.,  93  miles.  Stock.  $3,200,000  auth.;  outstanding,  $2,040,000 
(par  $100) ,  substantially  all  owned  by  Seaboard  Air  Line  Ry.,  which  guar- 
antees bonds,  prin.  and  interest.  Of  the  bonds,  $600,000  are  reserved  for 
Improvements  and  betterments.  V.  84,  p.  102,  450.  For  year  ending 
June  30  1908,  gross,  $350,371;  net,  $61,696;  other  Inc.,  $70;  Int..  taxes  and 
rentals,  $83,680.     Pres.,  Homer  Loring,  Boston,  Mass. — (V.  86,  p.  981.) 

MAINE  CENTRAL  RR  — Line  of  road,  Portland  to  Vanceboro,  Me.,  via 
Augusta,  251  miles;  branches.  Cumberland  Jet.  to  Skowhegan,  via  Lewlston, 
91  m.;  Bath  to  Lewiston  and  Farmington,  76  m.;  Belfast,  Foxcroft,  Bucks- 
mortand  Mt.  Desert,  Including  ferry  (7.7m.),  132  m.;  Portland  &  Ogdensb'g 
Ry.,  Portland,  Me.,  to  Lunenberg.Vt..  109  m.;small  br..ll  m.;  Upper  Coos 
and  Hereford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  m.; 
Portland  &  Rumford  Falls  system,  104  m.;  Bath  to  Rockland  (Including 
steam  ferry,  6-10  m.),  49  m.;  total,  June  30  1908,  931  miles,  of  which  400 
owned,  498  operated  under  999-year  leases  and  practically  owned,  33  m. 
under  50-year  leases  and  8  m.  ferry  lines. 

In  Jan.  1904  the  entire  stock  of  the  Washington  County  Ry.,  139  miles. 
was  purchased.  Its  3  M  %  bonds  (see  table  above)  being  guar.,  prln. and  Int., 
by  end.;  but  road  Is  oper.  separately.  V.  78,  p.  103.  820,  989;  V.  79,  p. 2640. 

In  April  1907  control  of  Somerset  Ry.,  Oakland  to  Klneo  Station,  Me., 
and  branch,  total,  94  miles,  was  acquired.  V.  84,  p.  804,  1183.  The  Port- 
and  &  Rumford  Falls  RR.  (which  see)  was  taken  over  under  999-year  lease 
In  April  1907.     V.  84,  p.  868,  931. 

STOCK. — Stock  for  $2,516,000  owned  by  Boston  &  Maine.  V.  72.  p.  988. 

DIVIDENDS.— 1884  to  July  1903.  6%  yearly;  Oct.  1903  to  July  1907. 
7%;  Oct.,  1907,  to  July  1908,  8%  yearly  (Q.-J.). 

BONDS. — There  are  also  $81,000  Maine  Shore  Line  6s  assumed,  due  1923! 
also  $85,000  Belfast  &  Moosehead  Lake  mtge.  bonds,  due  1920,  not  guar- 
anteed, Interest  and  sinking  fund  paid  out  of  rental;  And.  &  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  Maine  Central  Interest  scrip 
exchangeable  for  consol.  bonds,  $8,192.  Jointly  with  B.  &  M.  guarantees 
$300,000  Portland  Union  Station  bonds. 

In  May  1908  $2,119,000  Portland  &  Ogdensburg  20-year  A\4%  guar- 
anteed bonds,  dated  Nov.  2  1908  were  sold  to  refund  the  bonds  maturing 
Nov.  1  1908.  V.  86,  p.  1285.  In  1909  sold  $2,000,000  4%  5-year  deben- 
ture notes  dated  Apr.  1  1909.     V.  88,  p.  686. 

EARNINGS.— 11  mos.,  11908-09 Gross.  $7,582,415;  net,  $2,292,325 

July  1  to  May  31.         J1907-08 Gross,     7,826,216:  net,     2,411,415 

ANNUAL  REPORT.— Report  for  1907-08  was  In  V.  87.  p.  932.  Com- 
parisons with  previous  years  Inaccurate,  owing  to  changes  In  accounting. 

Year  end.  June  30 —  1908.  1907.  1906.  1905. 

Gross    earnings $8,514,256     $8,348,139     $7,794,745     $7,251,536 

Net  earnings $2,205,517      $2,373,892      $1,488,840     $2,114,931 

Other   Income 63,223  97,130  98.333  84.732 


Net  income $2,268,740     $2,471,022     $1,587,173     $2,199,666 


Interest . 


Miscellaneous  Interest--  37,135 

Rents    -        896.780 

Dividends (8%)398.144 

Hire  of  equipment 100,836 

Sinking  fund.. 13.440 

Additions.  &c. 194,078 


$617,960         $617,960         $617,960         $631,860 


605,853 
(7)348.369 


551,186 
(7)348.369 


545,876 
(7)348,365 


13,440 
724,306 


13,440 


144.694 
350.000 


Balance,  surplus $10,366         $161,094  $56,218         $178,871 

—  (V.  86,  p.  229,  1285;  V.  87,  p.  675.  932;  V.  88,  p.  686.) 

MANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester.  N.  H.,  to 
Methuen  (State  Line) ,  22  14.  miles.  Leased  for  50  years  from  Sept.  1  1887  to 
Boston  &  Maine  at  rental  paying  10%  dlv.  In  18:)5  a  dlv.  of  50%  paid  from 
proceeds  of  <:.  &  M.  suit. — (V.  73,  p.  1264.) 

MANHATTAN  RY.  (ELEVATED)  .—  (.Sec  Map  Intcrborouah  Rapid  Tran- 
sit Co.) — Owns  all  the  elevated  railroads  In  boroughs  of  Manhattan  and  the 
Bronx.  N.Y.  City,  main  line  and  branches,  37  *•$  miles,  double-tracked,  with 
24  miles  additional  third  track,  sidings,  Ac  ;  total  track.  118  miles;  3d  rail 
electric.     V.  70.  p.  176.  633;  V.  75.  p.  733. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Nov.  1  1875,  guaranteeing  7%  per  annum  on  the  stock.  V.75,p. 
1202,  1302;  V,  76,  p.  212;  V.  79.  p.  2456;  also  Interborough  Rapid  Transit 
Co..  V.  76.  p.   101.     Guaranty,  V.  76,   p.  480. 

BONDS. — Consolidated  mortgage  (trustee.  Central  Trust  Co.)  Is  limited  on 
present  mileage  to  $40,000,000,  and  provided  for  prior  bonds  when  due. 
Amounts  beyond  $40,000,000  may  be  Issued  for  extensions  at  the  rate  of 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  Of 
the  bonds  $11,712,000  are  tax-exempt.  (See  abstract  of  mtge.  In  V.  51,  p. 
248.  and  compare  V.  52,  p.  353;  V.  86,  p.  1467,  1589;  V.  87,  p.  285. 

To  May  1898  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property  and  other  cases  were  before  the  courts.  Taxes  In  liti- 
gation Oct.  1907  (other  than  franchise  tax),  per  balance  sheet,  $19,866. 
V.  XT),  p.  1339.  In  Jan.  1907  franchise  taxes  for  1900  to  1905  ($3,170,142) 
were  paid  and  In  .lone  1909  those  for  1906  to  1908  ($1,706,403).  V.  84, 
p.  271;  V.  89,  p.  42. 

DIVIDENDS.—!   '89.  '90-96.  '97.  '98.  '99.  '00.    01.  '02.  '03.     Since. 
Since   1888 %J5>i     6  y'rly.  4H       4       4       4       4       4     7Ji   7  %  y'rly 


Year  ending  June  SO —  1908.  1906.  1905. 

Gross  earnings $14,038,761   $12,794,720  $13,198,292 

Net  over  operating  expenses 7.739,379       7,372,006       7,651,354 

Other  Income 457,113  363,308  309,952 

Interest,  rentals  and  taxes 3,346,607       3,181,554       3,007,515 

Dividends (7)4,200,000  (7)3,864.000  (7)3.864,00j 

Surolus  after  dividends $649,885         $689,760     $1,089,392 

—  (V."86,  p.  1467,  1589;  V.  87,  p.  37,  285,  1301;  V.  89,  p.  42.) 

MANILA  RY  (1906)  Ltd.— ORGANIZATION.— To  own  (per  plan 
V.  83,  p.  1470)  practically  all  the  bonds  and  shares  Issued  by  the  Manila 
RR.  of  New  Jersey.  The  latter  will  build  about  420  miles  of  road  on  the 
Island  of  Luzon,  Philippine  Islands  (V.  83,  p.  1348),  and  take  over  the  pres- 
ent system,  208  miles,  operated  by  the  Manila  Ry.  (old  Co,),  total  to  be 
652  miles.  Incorporated  under  laws  of  Great  Britain.  Speyer  &  Co.  and 
others  are  furthering  the  enterprise.     Construction  was  begun  In  Mar.  1907. 

Concession  amended  May  1909.     V.  88,  p.  1313. 

STOCK. — Ordinary  shares  authorized,  £2,000,000;  5%  non-cum.  prefer- 
ence shares,  with  preference  as  to  principal  In  case  of  liquidation,  £2,000,000, 
all  of  £10  each.     Of  ordinary  shares,  £1,600,730  Is  reserved  for  the  new  Co. 

DEBENTURES. — The  "A"  and  "B"  4%  debenture  bonds  are  secured  by 
the  same  trust  deed  and  are  a  first  and  second  charge,  respectively.  The 
"A"  debentures  are  subject  to  call  after  1925  at  105.  Denominations  of 
debentures,  £20,  £50,  £100  and  £200.  Total  Issuable  on  652  miles,  under 
supplemental  trust  deed  of  May  1909,  £2,000,000  each  of  'A"  and  "B" 
debentures,  of  which  there  are  now  Issued  £1,800,000  "A"  and  £1,830,000- 
"B,"  with  power,  by  resolution  of  the  debenture  bond  and  stockholders  of 
that  class,  to  Increase  the  limit  of  each  of  the  Issues  to  £2,250,000.  V.  86, 
p.  337;  V.  87,  p.  166;  V.  88.  p.  1197. 

H.  L.  Higgins  is  Pres.  and  Gen.  Mgr.  of  the  Am.  Co. —  (V.  88,  p.  1313.) 

MANISTEE  &  NORTHEASTEBN  RR.— Owns  from  Manistee,  Mich.,  to 
Traverse  City,  71  in.;  Solon  to  Provemont,  15  m.;  Platte  River  to  Empire 
Jet.,  17  m.;  other,  24  m.;  total,  127  m.     Stock,  $2,000,000;  out.,  $525,766. 

Of  the  bonds  ($1,500,000  atuhorlzed) .  $1,015,000  are  outstanding, 
$40,000  mature  Jan.  1  yearly  from  1912  to  1936  and  $15,000  In  1937,  the 
remaining  $485,000  being  reserved  for  extensions  and  Improvements,  the 
latter  at  not  more  than  $100,000  yearly  at  not  over  80%  of  cost.  Sinking 
fund  of  50%  of  surplus  Income  beginning  July  1  1910  Is  to  be  used  to  call 
bonds  by  lot  at  102  H  and  Interest  until  $1,000,000  have  been  canceled. 
V.  88,  p.  375,  823.  Cal.  year  1908,  gross,  $430,252;  net  after  taxes,  $105,- 
809;  int.  on  unfunded  debt,  $86,364;  betterments  and  additions,  $14,504; 
bal.,  sur.,  $4,940.  Pres.,  Edw.  Buckley,  Manistee,  Mich. —  (V.  88,  p.  823.) 

MANISTIOUE  &  NORTHERN  RR.— Manlstlque.  Mich.,  on  Lake 
Michigan,  northerly  to  Shlngleton,  on  the  Duluth  So.  Shore  &  Atlantic, 
40  m.,  with  branch  to  McNeil's,  13  m.;  V.  75,  p.  185.  Operate  i  car  ferries 
between  Manlstlque  and  Northport  and  Manlstlque  and  Ludlngton  on 
Pere  Marquette  RR.  Successor  June  1908  to  Manlstlque  Marquette  & 
Northern,  foreclosed  Sept.  21  1905.  V.  81,  p.  975;  V.  87,  p.  97.  Stock 
$1,100,000.  The  Grand  Rapids  &  Indiana  owned  most  of  the  stock 
of  old  co.  Year  ending  June  30  1908,  gross,  $97,114;  def.  under  oper. 
expenses.  $25,286. —  (V.  87,  p.  97.) 

MANISTEE  &   GRAND  RAPIDS  RR.— See  page  169. 

MANITOU  &  PIKE  S  PEAK  RY.— See  page  169. 

MARSHALL  &   EAST  TEXAS  RY.— See  page  169. 

MARYLAND   DELAWARE  &    VIRGINIA  RY.— See  page   169. 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore.  Md..  to  York.  Pa., 
80  miles,  with  branch.  Delta  to  Peach  Bottom.  4  m.     V.  72,  p.  339. 

STOCK  AND  BONDS.— Stock  authorized,  $3,600,000.  of  which  $1,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  Issue  of  the 
first  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which  $203,000  are 
reserved  to  retire  the  York  and  Peach  Bottom  5s  and  $100,000  addi- 
tional for  future  purposes,  &c.  V.  74,  p.  94.  427;  V.  79.  p.  2205.  Mary- 
land &  Pennsylvania  Terminal  guaranteed  bonds.  V.  82,  p.  1041,  1102. 
Equipment  notes  Dec.  31  1908,  $35,000.  Paid  on  Incomes  1901,  3%;  since 
to  1908,  Inclusive,  4%  yearly. 

EARNINGS. — 11  mos.,  11908-09 Gross,    $318,217;    net,    $103,611 

July  1  to  May  31.         J1907-08 Gross,     353,627;    net,      108,980 

Surplus  over  charges,  $59,900  In  1908-09,  against  $65,269. 

REPORT. — For  year  ending  Dec.  31  1908,  gross,  $367,033;  net,  $103,441; 
Int.  on  bonds,  &c,  $83,765;  bal.,  sur.,  $19,676.  Pres.,  John  Wilson 
Brown.— (V.  86.  p.  421;  V.  88.  p.  506.) 

MASON  CITY  &  FT.  DODGE  RR.— (See  Map  Chicago  Great  Western.)  — 
Owns  road  from  Oelweln,  la.,  to  Council  BlulTs,  260  miles;  Hayfleld.  Minn., 
to  Clarion,  la.,  100  m.;  branches  to  Lehigh  and  Coalville,  la.,  18  m.;  track- 
age, Council  Bluirs  to  South  Omaha,  7  m.;  total,  385  m.  The  Chicago  Great 
Western  owns  the  entire  outstanding  com.  stock  ($19,205,400  of  the  au- 
thorized $20,000,000)  and  the  non-cum.  4%  pref.  stock  ($13,635,752  of  the 
$14,000,000  authorized)  and  operates  the  road  as  part  of  Its  main  line  to 
Omaha,  under  a  100-year  agreement  dated  April  1  1901  and  later  modified, 
the  M.  C.  &  Ft.D.  receiving  60%  of  all  earnings  from  business  Interchanged. 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref. 
stock  Is  to  be  held  In  trust  by  C.  G.  W.  for  payment  of  future  coupons. 
This  surplus  on  June  30  1908  amounted  to  $1,221,866.  In  1905  $12,000,000 
4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and  V.  73,  p. 
566,  616,  722;  V.  77,  p.  640;      V.  78,  p.   1782;  V.  80,  p.  2621. 

Blair  &  Co.  of  New  York  purchased  the  June  1909  coupons  In  order  that 
holders  might  suffer  no  Inconvenience  pending  announcement  of  Chic.  & 
Gt.  Western  reorganization  plan — the  earlier  coupons  were  paid  when  due. 
V.  88.  p.   1  1.17. 

EAHMMIS- 11  mos.,/1908-09 Gross,  $1,748,932;  not,  $500,399 

.liilv  1  toMav.tl.         11907-08 Gross,     1,641,585:  net,     510,221 

Report  for  year  1906-07  In  V.  85,  p.  1030.  In  1907-08,  gross,  $1,796,144; 
net,  $594,352;  charges,  $010,577;  bal.,  def.,  $46,225. —  (V.  88,  p.  1437.) 

MASSAWIPPI  VALLEY  RY. — Province  Line  to  Lenoxvllle,  Que.,  34 
miles,  with  branch,  3  m.;  trackage  to  Sherbrooke,  Que.,  3  m.;  total,  40  m. 
Leased  for  999  years  from  July  1  1870  to  the  Connecticut  &  Passumpslc 
Rivers  RR.     Stock,  $800,000;  par  of  shares,  $100;  dividends  payable  Feb. 
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For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


Maine  Central  (Concl) — Dexter  &  Newport  stock  5%. 
Flrst  M  (old  6s  refunded  In  1897)  guar  p&  1  end  c* 

Eastern  Maine  stock  4>£%  rental  999  years 

Notes  $2 ,000 ,000 

Wash  Co  1st  M  $20,000  p  m  gold  guar  (end)  redeem 

Somerset  Ry  notes  $1,500,000  guar  prin  &  Int.. 

Portland  &  Rumford  Falls  RR — See  that  company 

Manchester  &  Lawrence — Stk  10%  rent  till  '37  B  &  M 

Real  estate  bonds  (not  mortgage)  Int  gu  by  B  &  M.c 

Manhattan  (Elevated)  Ry,  N  Y— Stock  $60.000.000.. 

N  Y  Elev  debentures  secured  by  cons  mtge  of  1890.. 

Manhattan  Elev  cons  (now  1st)  mtge  gold..Ce.c*&r 

Manistee&  Northeast— 1st  M  g  due  part  yly  red  text  c* 

Manitou  &  Pike's  Peak  Ry— 1st  M  $500,000  g.-Mp.c 

Marietta  Columbus  &  Cleve— First  M  $250  000  g...K 

Md  Del  &  Va— 1st  M  $2,000,000  auth  gold  guar  p  &  1 

Maryland  &  Pennsylvania — York  &  Peach  Bottom  M 

First  mortgage  $1,200,000  gold  call  at  105.MeBa.c* 

Income  mortgage  $900,000  4%  cum  call  at  par.MBa 

Maryland  &  Pa  Ter  1st  M  $200,000  ggu  p  &  1  red  110 

Mason  City  &  Ft  Dodge— 1st  M  $12,000,000  g.Ce.c&r 

Massawippi — Stock  guar  same  dlv  as  Conn  &  Pass.. 

McCloud  River— First  mortgage  $1,200,000 

MeadvilleConneaut  Lake  &  Linesville — First  mtge. 

Meridian  Terminal— First  mtge  $250,000  g  gu.S  c*&r 

Mexican  Central — See  National  Railways  of  Mexico 

Mex  Int — Prior  lien  £1, 200, 000  red  at  par.Un.xc*&r 

First  cons  M  $16,000,000  gold  not  guar..Mp.xc*&r 

do  g.  guar  stamp  subj  to  call  at  95  to  Mch  1907. 

Income  4%  bonds  (no  mortgage)  non-cumulative.. 

Mexican  Mineral— 1st  M  $500,000  g  red  110  sf Mo 

Mex  North— First  MUSgold.  red  105,  sf Mo.c'&r 

Mexican  Railway  Limited— Ordinary  shares 

First  preference  stock  8% 

Second  preference  stock  6% 

Perpetual  6%  debenture  stock 

2d  debens  £1,000,000  auth  red  par  beg  1915  s  f 

Mexico  North  Western — 1st  M  gold  red  text — 

Michigan  Central — Stock 


Miles 

of 
Road 


14 
14 
19 

137 


22 

"37 
32 
37 
1.000 
9 
44 
71 
40 
80 
80 

378 
37 


22 


615 
880 
880 


16 
83 


321 


Date 

of 
Bonds 


1897 

1909 
1904 
1907 


1892 

1886 
1890 
1909 
1889 
1890 
1905 
1882 
1901 
1901 
1906 
1905 

1907 
1891 
1905 

1897 
1897 
1897 


1899 
1890 


1909 
1909 


Size,  or 

Par 

Value 


$100 
1,000 
100 
1,000  ac 
1,000 
1,000 

100 
1.000 

100 

1,000 

1,000  &c 


1,000 

1,000 

1.000 

50  &c 

1,000 

1.000 

1,000 

1,000 

100 

1 ,000 

1,000 

1,000  &e 

£100  &C 

$500  &c 

500  &c 


1,000 

£10 

£10 

£10 

£10 

£100 

£100 

$100 


Amount 
Outstanding 


$122,000 

175.000 

200,000 

2,000,000 

2,500.000 

1,500,000 


1,000 

274 

60,000 

1,000 

39,777 

1,015 

500 

250 

2,000 

202 

897 

900 

200 

12,000 

800 

1.200 

200 

250 

5,850 

705 

6,501 

4,499 

D340 

a708, 

£2,254 

£2,554 

£1,011 

£2,000 

£1,000, 

£3.000, 

C$18738 


.000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
000 
,450 
000 
,000 
000 
000 
000 

000 

000 
000 

000 
500 
000 
000 
000 
000 
720 
100 
960 
000 
000 
000 

,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5 

4 

4H 

4 

3^g 

5 

10 

4 
7 
5 
4 
5 
5 
5 
5 
5 

4  g 

In  1908 

5g 


B 


S 


s 


4H  g 

4  e 

4g 

In  1908 

6  g 

6     g 


8  in  1908 

3  %A  in  '08 

6 

4H 
5g 
6  in  1909 


When 
Payable 


J  &  J 
M  &  S 
M     &     N 

Q—  J 
J      &     J 
J      &     D 


M    & 
J      & 
Q— • 
M    & 


M  & 

F  & 

M  & 

M  & 

A  & 

M  & 


M     & 

M  & 
M  & 
M  & 
Sept 
F  & 
J    & 


Where  Payable,  and  by 
Whom 


Treasurer's  office,  Portl'd 
N  Y,  Boston  &  Portland 
Office,  Rockland.  Me 
N  Y,  Boston  &  Portland 
N  Y,  Boston  &  Portland 
do  do 

Manchester  and  Boston 
Boston  &  Me  RR,  Boston 
21  Park  Row,  New  York 
Mercantile  Trust  Co,  N  Y 

do  do 

N  Y  &  Grand  Rapids 
See  text 

Interest  In  default 
Treasurer's  Office,  Phlla 
First  Nat  Bk.  York  Pa 
Brown  Bros,  N  Y;  &  Bait 

do  do 

Alex  Brown  &  Sons,  Bait 
June  '09  coup  purchased 
Safe  Dep  &  Tr  Co,    Bost 


Merch  Nat  Bk,  Meadv.Pa 
Standard  Trust  Co,  N  Y 


S  Speyer  Brothers,  London 
SJOfflce,  25  Broad  St,  N  Y 
do  do 

Owned  by  Nat  Rys  of  Mex 
Morton  Trust  Co,   N   Y 
D    Office,  82  Beaver  St,  N  Y 


M    &     N 


J  & 

A  & 

M  & 

J  & 


Glyn,MUls,Currle&Co. 
do  do 

do  do 

do  do 


Lo 


Grand  Cent  Station,  N  Y 


Bonds — Princi- 
pal.   When  Due 
Stocks — Last 
Dividend 


July  1909  2>i% 
Sept  1  1917 
May  1909  2K% 
April  1  1914 
'Jan    1  1954 
Junel  1911 


5% 
IK 


May  1  1908 
Jan  1  1922 
July  1  1909 
Mch  1  1916 
Apr  1  1990 
Jan  1912-1839 
Oct  1  1909 
Nov  1  1940 
Feb  1  1955 
Apr  1 1932 
Mch  1  1951 
Apr  1 1951 
May  1  1936 
Junel  1955 
Aug  1  1909  3% 

pril  1    1937 
July  1  1921 
May  1  1955 

Sept  1  1947 
Sept  1  1977 
Sept  1  1977 
Sept  1  1977 
Aug  1  1919 
See  text 


May  1909  3'ie% 
Nov27l908Ji% 
Perpetual 
Dec  1960 
Mch     1  1859 
July  29  19*9  3% 


and  Aug.  1.  Dividends,  formerly  5%.  6%  since  Jan.  1  '97.  Of  the  stock, 
$400,000  owned  by  the  Conn.  &  Pass.  River  Is  deposited  under  Its  mtge.  and 
$50,000  Is  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%   trust  certificates.      (See  "Supplement"  of  October  1901.) 

McCLOUD  RIVER  RR.— Owns  from  Slsson,  Cal.,  to  McGavlc.  50.6  miles 
Stock,  $1,200,000.  Bonds  ($1,200,000  auth.).  Mercantile  Trust  Co.,  San 
Francisco,  mortgage  trustee.  V.  85,  p.  1005.  For  year  ending  June  30 
1808,  gross,  $427,089;  net,  $160,933;  Int.,  taxes,  &c,  $151,093;  bal.,  sur., 
$9,840.  Pres.  and  Gen.  Mgr.,  J.  H.  Queal;  V.-P.,  D.  M.  Swobe.  Office, 
James  Flood  Bldg.,  San  Francisco,  Cal. — (V.  85,  p.  1005.) 

MEADVILLE  CONNEAUT  LAKE  &  LINESVILLE.— Meadvllle  to 
Linesville,  Pa.,  20.5  miles,  and  branches,  1.2  miles;  total,  21. 7 miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  &  Lake  Erie  RR.;  rental,  25%  of 
gross    earnings.     Stock,    $200,000;    par.    $50. 

MERIDIAN  TERMINAL  CO.— Owns  passenger  station  at  Meridian,  Miss, 
opened  Sept.  1  1906.  and  used  by  the  Southern  Ry.,  Mobile  &  Ohio.  New 
Orleans  &  Northeastern  RR..  Alabama  &  Vlcksburg  and  Alabama  Great 
Southern,  which  own  one-fifth  each  of  the  capital  stock  ($100,000  autb.. 
of  which  $89,000  Issued  Sept.  1908)  and  guarantee  the  bonds  Jointly  and 
severally  by  endorsement;  form,  V.  85.  p.  601.  Pres.,  D.  D.  Curran;  Sec, 
W.   J.    Kelleher.— (V.   85.   p.   601.   1402.) 

MEXICAN  CENTRAL  RY.— In  1909  sold  to  Nat.  Rys.  of  Mexico. 

MEXICAN  INTERNATIONAL  RR.— (See  Map.  page  91.)— Operates 
Eagle  Pass,  Tex.  (on  Southern  Pac.) ,  and  Cludad  Porflrlo  Diaz,  via  Torreon. 
on  Mex.  Cent.,  to  Durango,  540  m.,  with  branches,  124  m.;  Reata  to  Monte- 
rey, 72  m.;  branch  to  Tlahualllo,  43  m.;  branch,  Durango  to  Tepehuanes, 
via  Santiago  Papasqulero,  135  m.;  Carbon  branch,  4  m.;  total,  918  m. 
June  30  1908,  Including  Coahulla  Coal  Ry.,  Baroteran  to  Musqulz,  24  m., 
leased  till  May  1  1921.     V.  83,  p.  1112.     Org.  under  laws  of  Connecticut. 

In  April  1902  control  of  the  road  ($15,786,100  of  the  stock  and  all  of  the 
$4,499,000  Income  bonds)  was  taken  over  by  the  National  RR.  of  Mexico 
as  per  plan  V.  73,  p.  784,  the  latter  being  on  Jan.  1  1909  merged  in  the 
National  Railways  of  Mexico.     See  that  company. 

STOCK. — Authorized  $25,000,000;  Issued  July  1908.  $20,708,200. 

BONDS. — In  1897  reorganized.     Of  consol.  4s  $2,497,000  were  In  Jan. 

1905  reserved  for  extensions  at  $10,000  per  mile  and  Improvements.  The 
total  Issue  of  consols  Is  limited  to  $16,000,000.  The  guaranty  of  prln.  and 
iit.  by  National  RR.  of  Mexico  under  agreement  of  June  30  1902  stamped 
on  $6,501,000  of  the  consols  has  been  assumed  by  the  Nat.  Rys.  Co.  of  Mex- 
ico. V.  75,  p.  185.  Prior  Hen  4  Hs,  see  V.  65,  p.  151,  1071  Consol.  4s  of 
1897  listed  on  N  Y.  Stock  Exch.  Feb.  1898.  See  application  in  V.66,p.341. 
Dividend  on  incomes,  4%,  was  paid  for  1902  to  1908  Inclusive. 

EARNINGS — (Mex.  cur. )1 1908-09. .Gross,  $6,356,239;  net,  $2,613,112 
J«ly  1  to  May  31  (11  mos.)    J1907-08.. Gross,     7,599,980;  net.     2,641,078 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1908  was  In  V.  87, 
p.  1154,  1180;    editorial,  p.  1130. 
Fiscal  Total  rec'ts     Net  rev.        Net  rev.        Other 

Year —        (Mex. cut.)  (Mex. cur.)    (V .S.  cur.)    Income. 

1807  08 $8,281,566   $2,631,588  $1315.794     $3,323 

1906-07 8.572,770     2,817,707      1,408,854      12.911 

New  York  office.  25  Broad  Street.— (V.  87,  p.  1154, 

MEXICAN  NORTHERN  RY. — Owns  from  Escalon,  Mexico,  on  the  Mexi- 
can Central  Ry..  to  Sierra  Mojada,  83  miles,  all  steel. 

STOCK. — Capital  stock  Is  $3,000,000;  par  of  shares,  $100;  see  application 
In  full  for  listing  on  N.  Y.  Stock  Exchange,  V.  64.  p.  619. 

In  June  1909  It  was  arranged  to  extend  the  $708,000  outstanding  6% 
fconds  to  Dec.  1  1930,  the  obligation  to  pay  to  the  sinking  fund  Interest  on  the 
$852,000  bonds  held  by  the  fund  to  cease;  but  sink,  fund  of  5%  of  gross 
earnings  and  interest  to  continue  on  bonds  acquired  by  the  fund  after 
Dec.  1  1910.  V.  88,  p.  1437,  1500.  In  July  1909  over  a  majority  of  the 
bonds  had  consented  to  the  extension.     V.  89,  p.  104. 

DIVID'S.—   j'92.     '93.     '94.     '95  to '99.     '00.     '01.     '02.  '03.       None 

Per  cent..  16 yi     6H       6        4  yearly.        5       4>$       2  \H       since 

REPORT. — For  year  ending  Dec.  31,  U.  S.  currency: 

Year —            Gross.                Net.         Other  income.    Charges.  Surplus. 

1907    $307,590          $186,477          $49,517          $119,708  $116,286 

1906 328,816            210,505            46.503             116,040  140,968 

—(V.  83,  p.  1344;  V.  88,  p.  1313,  1437,  1500;  V.  89,  p.  104.) 

MEXICAN  RY.— See  Issue  of  July  1908.— (V.87,  p.  1420;  V.  88,  p.  944.) 

MEXICO  &  NORTH  WESTERN  RR.— Name  changed  early  in  1909  from 
Mexico  Transportation  Co. 

Control  has  been  acquired  of  the  Chihuahua  &  Pacific  Railroad  (through 
purchase  both  of  Its  stock  and  bonds),  extending  from  Chihuahua 
to  Mlnaca,  122  miles,  and  La  Junta  to  Temosachlc,  55  miles,  and  the  Sierra 
Madre  &  Pacific  RR  (Temosachlc  to  Madera,  32  miles),  total  210  miles, 
and  It  was  proposed  In  the  Immediate  future  to  acquire  further  lines  and 
construct  extensions  (for  which  concessions  have  been  granted)  amounting 
to  about  402  miles,  which  It  Is  expected  will  be  In  operation  by  Jan.  1  1911, 
Increasing  the  mileage  to  612  miles.  One  terminal  will  be  at  El  Paso,  Tex., 
and  another  at  Chihuahua,  at  both  of  which  large  smelting  works  exist, 
and  a  line  of  road  Is  projected  from  Chihuahua  Into  the  coal  fields  of  north- 
eastern Mexico.  In  Mch.  1909  also  acquired  timber  lands  covering  an 
area  of  over  2,700,000  acres,  largely  covered  with  pine  forests,  which  will 
be  cut  and  sold.     See  V.  88,  p.  749. 

Stock.  $40,000,000.  of  which  $15,000,000  Issued  March  1909. 

BONDS. — Present  limit  £5,000.000,  of  which  £3,000,000  Issued,  may 
be  Increased  for  extensions,  terminals,  double-tracking  and  other  special 
purposes;  National  Trust  Co.  of  Toronto,  trustee.  Bonds  are  redeemable 
at  par  March  1  1959  by  annual  payments,  commencing  In  10  years,  to  be 
applied  in  annual  drawings  at  par  or  by  purchase  at  or  below  par,  or  as  a 
whole  at  105.     V.  88,  p.  749. 

OFFICERS.— Pres.,  F.  S.  Pearson,  25  Broad  St..  N.  Y.— (V.  88.  p.  749.) 

MICHIGAN  CENTRAL  RR.— (See  Maps  New   York  Central  &.  Hudson 
«<*er.)—  LINE  OF  ROAD. — Main  line — Kensington  to   Detroit.   270  m. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
line  496  miles.     Branches  owned  and  leased,  1.236  m.;  trackage  (111.  Cent.) 


Int.  on  Balance, 
Bonds.  Surplus.. 
$754,570  $564,547 

731,470  690.295 
,  1180.) 


Into  Chicago  under  perpetual  lease.  14  m.:  total,  Jan.  1  1909,  1,746  miles. 
There  are  541  m.  of    econd  track  and  1 ,293  m.  of  side  tracks. 

In  December  1907  the  Chicago  Kalamazoo  &  Saginaw  Railway,  Pavilion 
to  Woodbury,  Mich.,  55  miles,  was  acquired  In  the  Interest  of  the  company 
but  will  be  operated  Independently.  V.  84,  p.  50.  On  May  1  1907  the 
Detroit  &  Charlevoix  RR.,  Frederick  to  East  Jordan,  44  m..  with  branch 
to  Blue  Lake,  8  miles,  was  purchased.  V.  85,  p.  221.  For  contract  with 
Canada  Southern,  see  that  company. 

In  April  1908  the  Mich.  Central  was  building  a  third-rail  electric  tunnel 
road  under  the  Detroit  River  from  Windsor,  Ont.,  to  Detroit,  Mich.,  2.42  m. 
long,  under  the  charter  of  the  Detroit  River  Tunnel  Co.,  which  Is  leased  for 
999  years  from  Jan.  1  1907.  See  BONDS  below.  V.  80,  p.  2343;  V.  82, 
p.  1156;  V.  84,  p.  339.  1052. 

CONTROL.— The  N.  Y.  Cent-  &  Hud.  River  RR.  Co.  in  April  1S8S 
gave  $115  In  Its  3H%  100-year  gold  bonds  for  $100  stock,  and  so  holds 
$16,814,300  of  the  $18,738,000  stock  Issued. 

DIVID'S. J'84.  '85-86.  '87-89.  '90.  '91.  '92-94.  '95-06.  '07.  '08.1909. 
Per  cent...\  3         nil.     4  yrly.     5       5    5H  yrly.  4  yrly.     6        8       6 

BONDS. — Battle  Creek  &  Sturgis  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  So.,  7  miles  of  the  B.  C.  &  S. 
being  operated  by  that  company.  The  $1,740,000  3^s  of  1901  are  a  1st 
mtge.  on  the  Jackson  Lansing  <5c  Saginaw  RR.,  350  miles  (V.  73,  p.  1061; 
V.  76,  p.  1027).  Of  the  $18,000,000  3Ks  of  1902,  $10,000,000  were  sold 
to  retire  first  5s  and  7s,  $4,000,000  additional  being  sold;  $5,000,000  re- 
served for  additions,  &c.  V.  74,  p.  728;  V.  76,  p.  102;  V.  83,  p.  1229. 
First  4s  on  Joliet  &  Northern  Indiana,  see  V,  84,  p.  1367,  1428. 

Toledo  Canada  So.  &  Det.  guar.  4s  of  1906,  see  V.  82,  p.  930;  V.  85,  p.  406. 

The  Detroit  River  Tunnel  bonds,  authorized  Issue  $15,000,000  (see  above), 
bearing  Int.  at  not  exceeding  5%,  will  be  guaranteed.   V.  82,  p.  868,  1156. 

In  April  1909  an  issue  of  $25,000,000  4%  20-year  debentures  was  author- 
ized, of  which  $10,000,000  sold  to  provide  for  advances  to  Detroit  River 
Tunnel  Co.,  part  of  remainder  to  retire  the  $10,000,000  5%  notes  due  Feb.  1 
1910.  A  new  divisional  mtge.  for  $4,500,000  has  been  authorized  oh  the 
Grand  River  Valley  RR.,  of  which  $1,500,000  will  be  issued  to  retire  the 
1st  6s  due  Sept.  1  1909,  $1,500,000  for  double-tracking,  &c,  and  remainder 
reserved  for  future  requirements.     V.  88,  p.  945,  1002,  1061,  1254. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$30,000,000  5%  car  trusts  of  1907,the  company's  share  of  equipment  leased 
being  $3,906,382.     V.  85.  p.  1402;  V.  86,  p.  168;  V.  88,  p.  761. 

EARNINGS.— 5  mos.,/1909 Gross,  $10,413,317;  net,  $2,9»8,S07 

Jan.  1  to  May  31.       11908.. Gross,       9,407,485;  net,     2,56t,W0 

ANNUAL  REPORT. — Report  for  1908  at  length  was  In  V.  88,  p.  742.767. 

Year  ending  Dec.  31 —       1908.  1907.  1906.  1905. 

Gross  earnings $24,918,488  $28,547,110  $26,275,588   $23,283,868 

Operating  expenses 19,005,352     23,131,751     21,730,264     18,865.916 


Net  earnings... $5,913,136     $5,415,359     $4,545,324     $4,417,952 


Net,  lncl.  other  Income.  $6,568,641     $6,117,878 

Rentals  paid 510,310  568,200 

Interest  on  debt 2,268,938       2,098,230 

Taxes    1,105.694       1,008,776 

Interest  on  loans,  &c...     1,056,578  713,307 

Dividends. (6%)  1,124,280  (8)1,499,040 


$4,947,328 

566,310 

2,073,850 

1,001,741 

317,599 

(5)936.900 


$4,738,764 

561.202 

2.015.320 

962,002 

221.785 

(4)748.500 


Surplus $502,840         $230,325  $50,928         $238,934 

Pres.,  Wm.  H.  Brown.  N.  Y. — (V.  88,  p.  767,  945,  1002,  1061,  1JS4.) 

MIDDLETOWN  UNIONVILLE  &  WATER  QAP  RR.— (See  Map  Brit 
RR.  Co.) — Owns  from  Mlddletown,  N.  Y.,  to  unlonvllle,  N.  Y..  13.65  miles. 
Stock,  $149,850;  par.  $50.  Controlled,  through  stock,  by  N.  Y.  Susq.  & 
West.,  which  pays  Int.  on  bonds.  In  year  ending  June  30  1908,  def.  u»der 
op.  exp.,  $3,660;  int  and  taxes,  $22,360;  bal.,  def.,  $26,020. — (V.  64,p.a«4.) 

MIDLAND  VALLEY  RR.— Owns  and  operates  from  Excelsior.  Ark- 
south  to  Hoye.  Ark.,  and  north  to  Fidelity,  Ark.;  also  from  Excelsior  west 
to  Silverdale,  Kan.,  and  from  Tenks,  O.  T.,  to  Glenn  Pool.  O.  T.,  a  total  of 
299.3  miles;  also  operates  under  trackage  from  Maney  Jet.,  Ark.,  to  Ft. 
Smith,  16  m.,  and  Silverdale  to  Arkansas  City,  Kan.,  9  miles;  total  oper- 
ated. 324  miles.     See  V.  78.  p.  702,  1109;  V.  80,  p.  2345. 

The  Cherokee  Construction  Co.  with  $3,500,000  stock,  owns  nearty  all 
the  stock.  V.  85,  p.  1462;  V.  86,  p.  1160;  V.  81,  p.  1610.  Stock  authorized, 
$9,000,000;  outstanding  June  30  1908,  $8,013,000;  par  of  shares.  $50. 
Bonds  are  subject  to  call  at  107  34  to  and  Including  Jan.  1  1910. 

EARNINGS.— 11  mos., (1908-09 Gross.  $900,552;  net,  $138,321 

July  1  to  May  31.         11907-08. Gross,     977,673:  net,     1*7.620 

For  year  ending  June  30  1908,  gross,  $1,031,232;  net,  $185,400;  otb««r  In- 
come, $58,228;  Int.,  taxes,  &c,  $355,439;  bal.,  def.,  $111,812.  P»es., 
Charles  E.  Ingersoll;  Sec.  and  Treas.,  H.  E.  Yarnall.  Office,  Glrard  Trust 
Bldg.,  Philadelphia.— (V.  86,  p.  548,  1160.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jot.  t 
BroadMountaln,  Pa.,  3.81  m.:  second  track,  3.81  m.;  total  track,  34.7 
miles.  Leased  In  1861  for  999  years  to  Phlla.  &  Reading  RR.;  lease  as 
sumed  In  1896  by  Phlla.  &  Reading  Railway,  rental,  $33,000  and  taxes. 

MINE  MILL&  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  to 
Ashland  and  Enterprise  Jet.,  39.15  m.;  2d  track,  17.05  m.;  tot. track,  136.86  m. 
In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  999  years  from 
Jan.  1  1897  to  Phlla.  &  Read.  Ry.  Co.;  2J4%  is  paid  In  Jan.  and  3% 
in  July,  >4%  being  deducted  for  taxes. — (V.  63,  p.  1011.) 

MINERAL  RANGE  RR.— Houghton,  Mich.,  to  Calumet,  Mich.,  14  m.; 
Hancock  to  Mohawk,  21  m.;  branches,  31  m.;  South  Range  extension,  Ke- 
weenaw Bay  to  Michigan  Mine,  39  m.,  opened  Dec.  24  1900;  trackage,  7  m.; 
Mohawk  RR.  operates  17  m,;  total,  129  miles,  all  standard  gauge.  On 
June  1  1901  the  Hancock  &  Calumet  RR.  was  merged  (V.  73,  p.  785).  In 
year  1895  paid  dividends  10^%:  in  1896,  7%;  1897,  7%;  1898,  SM%; 
none  since.     Auth.  stock,  $1,200  000:  outstanding,  $1,085,000:  par,  $100. 

BONDS. — Consols  for  $1,000  are  reserved  for  $3,000  old  bonds.  Of  the 
$593,000  outstanding,  $.'(38,000  are  5s;  the  Can.  Pac.  on  June  30  1908 
owned  the  remaining' $254,000  (which  are  4s)  and  the  $1,000,000  gen.  mtge. 
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see  notes 


Mich  Cent—  (Concl  )— First  M  $18,000,000  g-G.c*&r 

M  C  Michigan  Air  Line  first  mortgage Un.c&r 

M  C  1st  M  on  Detroit  &  Bay  City  ($4,000,000) .  Un.c 

do  do  bonds  without  coupons r 

M  C  1st  M  on  Grand  River  Valley  RR.text._Un.c* 

M  C  new  M  on  Gr  Riv  Val.  $4,500,000,  text 

M  C  first  mortgage  on  Kalamazoo  &  S  Haven.  Un  r 

Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  gold.c*&r 

M  O  1st  M  on  Joliet  &  Nor  Indiana  $3,000,000  gold 

Car  trusts  (reg  part  certs)  guar  Amer  C  &  F.-SSt 

Notes  $10,000,000  gold, to  be  paid  when  due-c&r 

Debentures,  $25,000,000  auth,  gold c&r* 

Jack  Lans  &  Sag  stock  3  y2  %  yearly  guar  by  end- 
Grand  River  Valley  stock  rental  In  perpetuity — 
Bay  City  &  Battle  Cr  1st  M  g  guar  p  &  1  end.-Mp.c* 
Battle  Cr  &  Sturgls  1st  M  g  guar  p  &  I  end.-Mp.c* 
TolCanSo&DetlstM$4,500,000  g  gu  p&!(end)G.c*&r 

Detroit  River  Tunnel  1st  M  $15,000,000  guar O 

Middletowrt  Union  &  Water  Gap— 1st  M  ext  In  '86. c* 

Second  mortgage  lnt  guar  ext  In  1896  (see  text)  _.c* 

Midland  Valley — 1st  M  $20,000  p  m  g  red  (text)GP.c* 

Mill  Creek  &  Mine  Hill  Navigation  &  RR— Stock 

Milwaukee  Lake  Shore  &  Western — See  Chicago  &  No 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 
Mine  Hill  &  Schuylkill  Haven— Stock  (6%  rental). .. 
Mineral  Range— Consol  mtge  (text)  gold  red  at  105- -c 
General  mortgage  Interest  guar  by  Canadian  Pac.F 
Hancock  &  Cal  cons  mtge  gold  red  at  105  assumed. 

Minneapolis  &  St  Louis — Common  stock- — Ce 

Preferred  stock  (V  70,  p  1150)  5%  non-cum Ce 

First  M  Merrlam  Junction  to  Albert  Lea,  gold-F.c* 
Mortgage  on  Southw  Ext  gold  ($12,000  p  m)..Ce.c* 

Pacific  extension  first  mortgage  gold Ce.c* 

First  consol  M'$5,282.000  g  (V. 59, p. 1145)  .Ce.c* &r 

First  &ref  M  $25,000,000  gold  ($18,000  p  m) Ce 

Gold  notes  $5,000,000  sec  by  coll  red  par  slnce'08-Ce 
Minn  Dak  &  P  1st  M  $50,000,000  g  red  105. Ce.c*  &r 
Oar  tr  ser  A  g  due  $60,000  y'ly(V  88, p. 1373)  PeP.c* 
a  Exclusive  of  $952,000  held  by  sinking  fund,     b  $1 


Miles 

of 
Road 

270 

115 

152 

152 

84 

84 

39 

350 

45 


Date 

of 

Bonds 


84 
18 
41 
59 

"13 

293 

rth'W 

Paul 
39 
16 
73 
32 


81 
53 
92 

632 


0,000 


1902 
1890 
1881 
1881 
79-'86 
1909 
1889 
1901 
1907 
1904 
1907 
1909 


Size,  or 

Par 

Value 


Sl.OOO&c 
1,000   &c 

1,000 
1,000  &c 

1,000 


1.000  &c 
1,000 


1889 
1889 
1906 
1906 
1866 
1871 
1904 

estern 


1891 
1901 
1891 


1877 
1880 
1881 
1894 
1899 
1906 
1906 
1909 
addltlo 


1,000  &c 

1,000 

100 

100 

1,000 

1,000 

1,000  &c 


Amount 
Outstanding 


100  &c 

500  &c 

1,000 

25 


50 

500   &c 

100,000 

1.000 

100 

100 

500  &c 

1,000 

1,000 

1,000 

1.000 


1.000 


nal  In  sin 


$14,000,000 

2,600,000 

1    4,000,000 

1,500,000 
See  text. 

700,000 

1,728,000 

1,500,000 

1,096,200 

10,000,000 

7,634,000 

2,000,000 

491,200 

250,000 

421,000 

3,100,000 

N'neJne  '09 

150,000 

250,000 

5,980,000 

323.375 


INTEREST  OR  DIVIDENDS 


Rale 
% 


When 
Payable 


3J4  gM 

4 

5 


&  N 
J  &  J 
M     &     S 

Q— M 
M     &     S 


M 


&  N 
3H  g  M  &  S 
4  g  J  &  J  10 
4 'A  g     Q— M 


Where  Payable,  and  by 
Whom 


Reg  at  G  C  S;  cp  at  G  Tr 
Reg  at  G  C  S;  cp  at  U  Tr 
Union  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 
Union    Trust    Co,    N    Y 


4,210,200 

593,000 

1,000.000 

325,000 

e6, 000, 000 

f  4,000,000 

950,000 

636,000 

1,382,000 

5,282,000 

11,870,000 

5,000,000 

See  text 

600,000 

king  fund. 


5 

4  g 
314 
5 

3  g 
3  g 
4g 


F 

A 

M 

J 

J 

J 

J 


5g 
5 

5g 
10 


M  &  N 

J  &  D 

J  &  J 

J  &  J 


5H        J 

4  g  &  5g  J 

4  g      J 

5  g       J 
See    text  J 

5  In  1909  J 


& 
& 
& 
& 
& 
& 


&  D 

&  D 

&  O 

&  N 


& 
& 
& 
& 


cOf  whlc  h   $16,81 


Grand  Cent  Station,  N  Y 
Reg  at  G  C  S:  cp  at  G  Tr 
Guaranty  Trust  Co,  N  Y 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


May 

Jan 

Men 

Mch 

Sept 

1959 

Nov 

Sept 


1  1952 
1  1940 
1  1931 
1  1931 
1  1909 


Grand  Cent  Station,  N  Y 
New  York 

do  do 

Jackson,  Mich 
Union    Trust    Co,    N    Y 

do  do 

Grand  Cent  Station,  N  Y 


N   Y  Susq  &  West,  N 

do  do 

Office,  Philadelphia 
Philadelphia 


Office.  119  S  4th  St,  Phlla 
44  Wall  St,  New  York 
All  owned  by  Canadian  P 
44  Wall  St,  New  York 
Office.  25  Broad  St 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins,  &c,  Phil 
4,300  held  by  N  Y  C  &  H 


1  1939 

1  1951 
July  10  1957 
To  June  1  1910 
Feb   1  1910 
Apr  1  1929 
Mch  1  190a    1  % 
July  1909  2J^% 
Dec   1 1989 
Dec   1  1989 
Jan    1  1956 


Nov  1  1911 
June  1  1910 
Jan  1  1954 
J  ly  1909       5% 


July  15  1909  3 
Jan    1  1931 
Jan    1  1951 
Jan    1  1931 
Jan  15  1904   ZH 
July  15  1909  ZH 
Junel  1927 


Dec 
Apr 
Nov 
Mch 
Feb 
Feb 


1910 
1921 
1934 
1949 
1911 
1956 


To  Apr  1  191» 
R  RR  Co 


4s,  both  of  which  It  guar,  as  to  int.     V.  75,  p.  554.     See  V.  73,  p.  556,  616; 
V.  73.  p.  785.     Of  tonnage  In  1907-08  86%  was  ores  and  mining  products. 

EARNINGS. — For  11  months  ending  May  31: 
11  Months —   Gross.  Net.  Other  Inc.       Charges.  Balance. 

1908-99 $755,806  $119,897  $3,033  $159,624  def.$36,694 

1907-08 735,976  106,695  4,282  140,902  def.29,925 

REPORT. — For  year  1907-08,  gross,  $806,075;  net,  $117,210;  other  in- 
come, $4,467;  taxes,  $37,705;  int.,  $91,361;  other  deductions,  $23,616; 
def.,    $31,005.— (V.   73,   p.    785.) 

MINNEAPOLIS  &  ST.  LOUIS  RR.— (See  Map.)— Owns  main  line  Min 
neapolls  to  Angus,  la.,  260  miles;  Western  Div.,  Hopkins  to  Watertown, 
S.  D.,  215  miles;  Kalo  Branch,  1  m.;  Lake  Park  Branch,  1  ^  m.;  Win 
throp  ,Minn.,  to  Storm  Lake,  Minn.,  154  m.  Leases  trackage  from  Minne- 
apolis to  St.  Paul  over  St.  Paul  &  North.  Pac.  RR.,  10  m.;  from  Spencer  to 
Ruthven  over  Ch.  M.  &  St.  P.,  12  y>  m.;  from  Tara  to  Fort  Dodge,  over  111. 
Cent.,  6  m.;  leases  Des  Moines  &  Fort  Dodge  RR.,  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  138  H  m.;  also  leases  Minnesota  Dakota  &  Pacific, 
Watertown  to  Leola,  S.  D.,  114  m.,  and  Conde  to  Le  Beau,  S.  D.,  115  m.; 
total  operated  June  30  1908,  1,027  miles.     Also  leases  to  B.  C.  R.  &  N.,13  m. 

HISTORY. — A  reorganization  In  Oct.  1894,  per  plan  in  V.  59,  p.  371 . 

Persons  identified  with  Minn.  &  St.  L.  control  the  Iowa  Central  Ry., 
the  Ones.  &  Ohio,  also  Toledo  St.  Louis  &  Western,  which  in  Sept.  1907 
acquired  control  of  the  Chicago  &  Alton.  Des  Moines  &  Ft.  Dodge  RR., 
control  acquired  in  1904,  is  leased  for  30  years  from  Jan.  1  1905.  V.  78, 
p.  2335;  V.  79,  p.  269,  1704;  V.  81,  p.  1430. 

STOCK. — After  5%  on  each,  preferred  and  common  share  pro  rata. 

DIVIDENDS.—  '97.  '98.  '99.  '00.  "01.  '02.  '03.  '04.  '05  to  '08.     1909. 

Preferred \  3     33^   iY2     5       5       5       5       5     5  yearly.  5 

Common. %J None IK     4       5       52^  0 

BONDS.  &c. — Bonds  issued  under  the  mtge.  due  June  1927  numbered 
from  1,101  to  1,400,  for  $500  each,  additional  to  those  above,  were  assumed 
by  Burl.  Cedar  Rap.  &  North,  (now  Ch.  Rock  I.  &  Pac.) 

The  ref.mtge.of  1899  limits  the  1st  consols. (V. 59,  p. 1145)  to  $5,155,000. 

First  refunding  mtge.  of  1899  is  for  $25,000,000,  of  which  $8,  30,000  re- 
served to  retire  underlying  bonds  and  $4,600,000  for  future  extensions,  Im- 
provements, &c,  under  severe  restrictions.  The  mtge.  is  a  first  lien  on  283 
miles  of  road,  &c,  and  a  blanket  lien  on  rest  of  property,  and  Is  further  se- 
cured by  deposit  of  $2,530,000  Des  Moines  &  Ft.  Dodge  com.  stock.  V.  68, 
p.  187.  332:  V.  79,  p.  2147;  V.  80,  p.  2220;  V.  87,  p.  1420;  V.  88,  p.  295, 
452,  506.     See  V.  09,  p.  32. 

The  $5,000,000  5%  notes  of  1906  are  secured  by  the  $6,250,000  Minn. 
Dakota  &  Pacific  1st  gold  4s  and  the  latters'  entire  stock.  V.  82,  p.  392, 
692,   1102:  V.  8.3,  p.  38.   1114. 

The  $3,072,000  Des  Moines  &  Ft.  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  interest.     V.  79,  p.  1704,  2696. 

EARNINGS. — 11  mos.  J1908-09 Gross,  $3,819,222;  net, $1,029, 405 

July  1  to  May  31.         11907-08 Gross,    3,538,249;  net,      914,881 

For  6  mos.  ending  Dec.  31  1908,  net  after  taxes.  $791,000,  against  $729,- 
846  In  1907;  other  Income,  $129,876;  charges,  $725,337:  pref.  dlv.  (2H%). 
$100,000;  bal.,  sur.,   $95,535. 

ANNUAL  REPORT. — Annual  meeting  first  Tuesday  In  October.  Re- 
port for  1907-08  was  in  V.  87,  p.  1157.     Comparison    Inaccurate. 

Year  ending  June  30 —  1907-08.  1907-06.  1905-06.  1904-05. 

Average  miles  operated-        1 ,005  798  799  720 

Gross  earnings. $3,826,516      $3,873,688      $3,726,665     $3,076,756 

Net  over  taxes $1,010,171     $1,316,537     $1,417,468     $1,130,381 

Otherincome 300,965  292,943  259,732  236,075 

Total  net  income $1,311,136  $1,609,480  $1,677,200  $1,366,456 

interest  paid.. $1,107,677  $1,105,388  $1,095,932  $1,020,376 

Rentals 67,782  66,257  66,522  61,737 

Net  earns.  D.M.&  Ft.D.  1,965  100,909  98,716  .... 

Miscellaneous 24,732  22,492  ._        .  26,848 

Div.  on  pref .  stock (5)200,000  (5)200,000  (5)200,000  (5)200,000 

Balance  for  year def. $91, 020  sur$114,434  sur$216,030  sur  $57,495 

OFFICERS. — Pres.,  Edwin  Hawley,  N.  Y.;  V.  P.,  L.  F.  Day;  Sec. 
A.  C.  Doan,  N.  Y.;  Treas.,  F.  H.  Davis,  25  Broad  St.,  New  York. 

Directors. — E.  Hawley,  H.  E.  Huntington,  F.  E.  Palmer,  F.  H.  Davis, 
Frank  Trumbull,  Theodore  P.  Shonts,  New  York:  L.  C.  Weir,  N.  Y.;  L.  F. 
Day,  Minneapolis;  F.  P.  Frazier,  Chicago,  111. — (V.  88,  p.  1373,  1500.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY.— Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North  Dakota, 
at  the  international  boundary  line,  there  connecting  with  the  Canadian  Pac. 
1,039  miles;  branches,  Hankinson,  N.  D.,  to  Garrison,  292  m.;  Glenwood, 
Minn.,  to  Emerson,  265  miles;  Thief  River  Falls,  Minn.,  to  Kenmare,  N.  D., 
296  miles:  Wishek,  N.  D.,  to  Pollock,  70  m.;  other  branches,  311  m.;  spurs, 
16  m.:  total  July  1908,  2,289  miles;  also  trackage  to  Minneapolis,  St.  Paul 
(being  replaced  by  line  owned,  V.  83,  p.  38)  and  Sault  Ste.  Marie,  19  miles. 

Extension  from  main  line  near  Brooten,  Minn.,  northeast  to  Duluth.  189 
miles,  not  included  above,  was  completed  July  1909.  Contract  for  ex- 
tension from  Moose  Lake,  Minn.,  to  Thief  River  Falls,  Minn.,  220  m.,  was 
let  in  June  1909.     V.  88,  p.   1500. 

„1HISTORY.— A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  &  Atl., 
Mtan.  &  Pac,  &c.      See  V.  46,  p.  538,  609;  V.  77,  p.  628. 

In  1909  control  of  Wisconsin  Central  was  purchased,  affording  a  Chicago 
connection,  the  road  being  leased  for  99  years  from  April  1  1909,  $10,861,300 
leased  line  certificates  being  issued  (to  July  1909) ,  secured  by  the  Wis.  Cent, 
pref.  stock,  on  which  4%  dlvs.  are  paid.     V.  88,  p.  232,  564,  686. 

STOCK. — Canadian  Pacific  on  July  1  1908  owned  $8,480,000  common 
and  $4,240,000  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non- 
cumulative);  then  cimTion  to  7%:  then  share  pro  rata.  V.  7"),  p.  549 
Stockholders  ia  April  1909  subscribed  for  $2,016,000  pref.  and  $4,0.52,000 
com.  stock  at  nar,  payable  20%  on  subscription  and  20%  each  June  4, 
July  l5,3Augtf312And  Oct.ai531909iincrcaslng  th.  amount  outstandlna  to 


V.  88,  p.  749.  823;  V.g»S, 


1908.       1909. 
7     Apr.,3Vi 
6     Apr.,  3 


$10,416,000  pref.  and  $20,832,000  com.  stock, 
p.   160,   722,   793,   1646;   V.   87,  p.   677. 

DIVIDENDS.—        1903.         1904.    1905.    1906.    1907. 
Preferred  (per  cent)  -  \     7  7  7         7  7 

Common    (per  cent). J      2  4  4         4  4 

BONDS. — Can.  Pac.  guarantees  by  endorsement  4%  Int.  on  all  the  bonds 
assenting  to  a  reduction  of  int.  to  4%.  (See  V.  50,  p.  784;  V.  51,  p.  239.) 
About  one-half  Minn.  &  Pac.  bonds  and  practically  all  other  issues  assented. 
Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  in  V.  45,  p. 
243.  The  consol.  mortgage  of  1888,  abstract  V.  47,  p.  142,  was  for  $21,- 
000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
$20,000  per  mile  on  all  additions.  V.  73,  p.  185;  V.  78,  p.  820;  V.  79,  p. 
1332;  V.  80,  p.  651;  V.  87,  p.  1011,  1664.  As  to  second  4s,  see  V.  68,  p. 
669,  771,  977;    V.  71.  p.  645;    V.  85,  p.  1646. 

LATEST  EARNINGS.— \1908-09-.Gross,  $11,536,673;  net,  $5,033,572 
11  mos.,  July  1  to  May  31. J 1907-08 ..Gross,     10,589,104;  net,     4,016,830 

For  3  mos.  ending  Mch.  31  1909,  net,  $917,225,  agst.  $725,831  in  1908; 
taxes,  $179,292;  other  income,  $86,015;  int.  and  rents,  $586,027;  improTe- 
ments,  $100,000;  bal.,  sur.,  $137,921. 

REPORT. — Report  for  year  ending  June  30  1908  was  in  V.  87,  p.  808. 

Year —  Gross.  Net  Inc.  Int., taxes, &c.  Equip., &c.  Bal., sur. 

1908 $11,509,857      $5,063,004   $3,062,135      $350,000  $1, 650,86ft 

1907 12,892,079        5,510,607     2,901,921        800,000      1,808,686 

Net  income  in  1907-08  includes  $530,576  profits  from  the  sale  of  real 
estate.  From  surplus  as  above  were  paid  dividends  as  follows:  7%  on 
pref.,  $488,743  in  1907-08  and  $484,687  in  1906-07,  and  in  1907-08  on 
common,  5%  ($693,015),  against  4%  ($554,012)  in  1906-07,  leaving  surplus 
of  $469,111  in  1907-08,  agst.  $769,987. — (V.  88.  p.  749,  823,  1373,  1500.) 

MINNESOTA  TRANSFER  RY.— Union  road  owning  13.54  miles,  ex- 
tending from  junction  with  Chic.  Mil.  &  St.  Paul  at  Merrlam  Park  to  Fred- 
ley  (with  stock  vards,  &c);  side  tracks,  45.72  miles;  total,  59.26  miles.  ▼. 
67,  p.  956.  Stock,  $70,000,  equally  owned  by  Chic.  Milw.  &  St.  Paul,  Nor. 
Pac,  Chic.  St.  Paul  Minn.  &  Omaha,  Minn.  &  St.  Louis,  Wisconsin  Cent., 
Chic.  Burl.  &  Quincy,  Great  North.,  Chic.  Gt.  West.,  Minn.  St.  Paul  & 
Sault  Ste.  Marie  and  Chic.  Rock  Island  &  Pacific. 

Additional  bonds  can  be  issued  for  property  and  improvements  as  re- 
quired. Principal  only  Is  payable  in  gold.  Mtge.  trustee,  Northwestern 
Trust  Co.,  St.  Paul,  Minn. —  (V.  66,  p.  1238;  V.  67,  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  from  a  point  in 
Drew  County,  Ark.,  to  Gaines  Landing,  on  the  Mississippi  River  in  Chicot 
County,  Ark.,  22  miles.  Stock  authorized,  $220,000  Year  ending  June  30 
1904,  gross,  $25,389.  Pres.,  A.  P.  Bliss,  Saginaw,  Mich.;  Sec.  and  Gen. 
Mgr.,  A.  F.  Cook,  Little  Rock,  Ark. — (V.  75,  p.  442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  14  miles  south  of 
Hattiesburg,  Miss.,  to  Natchez,  164  miles,  including  the  former  Natchez  & 
Eastern,  Natchez,  Miss.,  to  Brookhaven,  66  miles,  taken  over  by  consoli- 
dation in  June  1909.  Extension  proposed  to  Gulf  of  Mexico.  Stock  au- 
thorized, $5,000,000;  outstanding  July  1  1909.  $3,940,000.  Dividends  of 
6%  yearly  paid  to  Oct.  1  1907;  none  since  to  July  1909. 

Bonds. — 1st  M.  bonds  dated  July  1  1909,  limited  to  $10,000,000,  are  issu 
able  at  $25,000  p.  m.;  they  are  subject  to  call  b,y  lot  at  110  for  yearly  sinking 
fund  of  $300  p.  m.  of  road  covered,  beginning  July  1  1912:  also  as  an  entire 
issue  at  same  Drice.     They  are  guaranteed,  p.  &  i.,  by  U.  S.  Lumber  Co. 
V.  88,  p.  1561. 

EARNINGS.— 11  mos.,  11908-09 Gross,    $598,308;   net,    $204,959 

July  1  to  May  31.         J1907-08 Gross,      441,782;   net,      137,907 

Year  ending  June  30  1909  (June  estimated,  80  of  the  164  miles  being  only 
partly  operated) ,  gross.  $698,383;  net,  $273,872;  betterments,  $2,050;  taxes, 
$13,573;  net  for  Interest  charges,  $258,249;  annual  interest  charge  on  $4.- 
100,000  bonds  is  $205,000.  Year  ending  June  30  1908  (84  miles),  gross, 
$477,010:  net,  $172,130:  other  income,  $67,785;  betterments,  $4,668;  taxes, 
$12,509;  bal.  for  int.,  $220,739.  Yearly  interest  charge  on  $4,100,000  new 
bonds  will  be  $20^,000.  Pres.,  F.  L.  Peck;  Treas.,  John  T.  Porter;  Sec. 
G.  F.  Royce.     Office,  Scranton,  Pa. — (V.  86,  p.  1101,  1344;  V.88,p.l561.) 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2.100  feet 
long  across  the  Mississippi  River  at  Alton,  111.;  also  2  miles  of  road.  Owned 
by  10  of  the  14  proprietary  roads  of  the  Terminal  RR.  Association  of  St. 
Louis,  viz.:  Cleve.  Cine.  Chic.  &  St.  L.,  Louisville  &  Nashville,  St.L.  Iron 
Mtn.  &  South.,  Bait.  &  Ohio,  Missouri  Pac,  Wabash,  Chic.  Rock  Island  & 
Pac,  St.  L.  &  San  Fran.,  Mo.  Kan.  &  Tex.  and  St.  L.  Vandalia  &  Terre 
Haute  (Penn.  RR.  system).  Incorporated  In  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  &  St.  Louis  Belt  RR.  V.  79,  p.  1642,  681.  Stock,  $2,- 
500,000;  outstanding,  $110,000.  For  year  ending  June  30  1908,  gross, 
$142,247;  net  after  taxes,  $110,038;  bond  interest,  $61,940;  bal.,  sur.,  $4$.- 
098.  In  1906-07,  gross,  $167,751;  net,  $112,019.  Pres.,  Henry  Miller; 
Treas.,  F.  H.  Hamilton;  Sec,  W.  F.  Bender,  Lincoln  Trust  Bldg.,  St.  Louis. 
—  (V.  88.  p.    1128.) 

MISSOURI  KANSAS  &  TEXAS  RY.— ROAD.— Operates  a  line  with 
northern  terminals  at  St.  Louis,  Kansas  City,  Junction  City  and  Hannibal, 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio. 
Tex.,  and  Shreveport,  La.,  with  branches.     (*See  this  company.) 


Road  Owned — 
Missouri  Kan.  &  Tex.  Ry. — 

St.  Louis  to  Red  River,  Tex. 

Hannibal  to  Franklin  Jet 

Branches  to  Paola  and  Par- 
sons, Kan.;  Oklahoma  City 
and  Guthrie,  O.  T.,andWy- 
barkand  Atoka,  Okla.,  &c. 
Mo.  Kan    &  T.  Ry.  of  Texas — 

Red  River  to  Houston,  Tex.. 

Deni  on  to  Henrietta 112 

Other  branches 476 


Miles. 

629 
104 


921 
548 


Operated — Not  Owned —         Miles 

Wichita  Falls  Ry *18 

Denison  Bonham  &  N.  O.  RR.  *24 

Dal.  Cleb.  &  Southwestern *10 

Dewey,  I.  T.,  to  Bartlesville 4 

Austin,  Tex.,  terminals 2 

Operated  Jointly — 

St.  Louis  to  Texas  Junction 24 

Kansas  City  to  Paola 43 

Whltesboro  to  Ft.  Worth 71 

Iola  to  Piqua,  Kansas 7 

Galveston  Houston  &  Hend *50 

Austin  to  San  Marcos 29 


Totalowned 2,790       Total  operated  July  1  19     . .3,172 
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see  notes 


Minn  St  Paul  &  S  Ste  Marie— Com  stock  $28,000,000. 

Preferred  stock  7%  non-cum,  to  be  514.000,000 

Wisconsin  Central  leased  line  ctfs  812,500,000  auth 
Minn  Sault  Ste  Marie  &  Atlantic  1st  M  gold- -Ce.c* 

Minneapolis  &  Pacific  first  mortgage Ce.c* 

Cons  mortgage  gold  lnt  guar  (end)  see  text Ce.c* 

Second  mortgage  $5,000,000  gold  lnt  guaranteed-Ce 
Car  trusts  Mch  31  1909,  due  $96,000  semi-annually 
Minnesota  Transfer — First  mtge  ($914,000  are  4s)  — c 
Mississippi  Arkansas  &  Western — First  mtge  gold-  AC 
Miss  Cent — 1st  M  $10,000,000  g  gu  red  (text).-Sxc* 
Mo&  III  Br&  Belt— St  CM&  St  LB  1st  M  red  g.SSt.c* 
Consolidated  mortgage  $2,000,000  authorized  gold- 
Missouri  Kansas  &  Texas — Common  stock 

Preferred  stock  4%  non-cumulative 

First  mortgage  gold Ce 

Second  mortgage  gold Me 

First  extension  mortgage  gold  $3,254,000 Ce.c" 

St  Louis  Division  first  refunding  mortgage F.c 

Missouri  Kansas  &  Eastern  1st  M  gold  assumed- -Ce 

Second  mortgage  guaranteed,  being  retired  — 
Sh  Sh  &  So  1st  M  ($20,000  p  m)  gold  assumed-Ce.c* 

Kansas  City  &  Pacific  1st  M  gold  assumed Cec* 

M  K  &  Okla  1st  M  $5,468,000  gold  assumed Ce.c 

Texas  &  Okla  1st  M  $2,347,000  gold  assumed-Ce.c' 

First  and  refunding  M  $40,000,000  gold  (see  text)-F 

General  mtge  $20,000,000  gold  slnk'g  fund  red  N.c* 

S  W  C  &  Imp  1st  M  assumed  sink  fund  call  at  125.  F 

Dallas  &  Waco  1st  M  $20,000  p  m  gguarp  &  I. Ce.c* 

M  K  &  T  of  Texas  1st  M  $20,000  p  m. Ce.c*]  Guar  pr 

Boonvllle  Bridge  1st  M  gold  sink  fd.Ce.c*/&  Inter. 

Missouri  &  North  Ark — Allegheny  Impt  notes  g  red.. 

Mo  Okla  &  Gulf  Ry— 1st  M  $10,000,000  g  red  text  SSc* 

Missouri  Pacific — Stock  ($100,000,000  authorized) ... 

Pacific  RR  of  Missouri  1st  M  ext  In  1888  gold- -.Me 

Second  mtge  ext  In  1891  In  gold  St  L  to  K  C-.c* 

First  mtge  St  Louis  real  estate  ext  In  1892  gold.. 


Miles 

of 
Road 


495 

286 

2.420 

2,420 


22 

164 


1,601 

1.601 

164 

162 
162 
202 
130 
277 
117 
595 
3.043 

"67 
225 


111.3 

283 
283 


Of  which  held   In    treasury    Jan.    1909:     e  $164,  000 


Date 

of 
Bonds 


1886 
1886 
1888 
1899 


Size,  or 

Par 

Value 


1886 
1902 
1909 
1901 
1904 


1890  , 

1890 

1894 

1901 

1892 

1892 

1893 

1890 

1902 

1903 

1904 

1906 

1889 

1890 

1892 

1901 

1906 

1904 

1868 
1871 
1872 


100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

500  &c 

1,000 

1,000 

100 

100 

500  &c 

500  &c 


Amount 
Outstanding 


INTEREST  OR   DIVIDENDS. 


Rate 
% 


000 
000 
000 
000 
000 


1,000 


000 

000 

000 

000 

000 

1,000 

1,000 

1,000 


100  &c 

100 

1.000 

1.000 

500  &c 


f  $39,000 


See  text 

See  text 

10,861,300 

8.204,000 

300.000 

44.891,000 

3.500,000 

1,551.000 

1,818,000 

220,000 

4,100,000 

758,500 

790,000 

63,300,300 

13,000,000 

40,000,000 

20,000,000 

3,254.000 

1,922,000 

4.000,000 

60,000 

1,689,000 

2,500,000 

5.468,000 

2,347,000 

9,992,000 

13,170,000 

968,000 

1,340,000 

4,505,000 

1,000,000 

6,000,000 

4,000,000 

79,764,225 

7,000,000 

2,573,000 

800,000 


6  in  1908 

7  In  1908 

4 
4 
4 
4 
4 
5 

4  &  5 
5g 
5  g 
4  g 
4  g 


g 
(5) 
g 
g 


in  1908 
4  g 
g 


4 
5 
4 
5 
S 
5 
4 
5 
5 
4 

6 


g 
g 
g 

g 
g 
g 
g 


See 


When    I 
Payable.] 


Where  Payable,  and  by 
Whom. 


&  O 

&  O 

&  o 

&  J 


Minn  office;  checks  mall'd 
do  do 


& 
& 
& 

& 


&  A 

&  J 

&  J 

&  J 

&  J 


Bank  of  Montreal,  N  Y 

do  do 

do  do 

do  do 

do  do 

1st  Nat  Bk.St  Paul, Minn 

Amer  Tr  &  Sav  Bk,  Chic 

Harvey  Fisk  &  Sons,  N  Y 


g 
g 
g 
g 
g 
text 

4  g 

5  g 
5  g 


M 

J 

F 

M 

A 

A 

A 

J 

F 

M 

M 

M 

J 

J 

M 

M 

M 


& 
& 
&      J 

&     N 
& 

&     N 


St  Louis  Union  Trust  Co 


&     N  New  York 

&    D  Office,  49  Wall 

&  A     do 

&  N     do 

&  O     do 

&  O     do 

&  O     do 

&    D     do 

&  A     do 

&    N     do 

&  S     do 

do 

do 

do 

do 
S  Office,  49  Wall 


do 


St, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
St, 
do 


N  Y 


N  Y 


Bonds — Princi 

pal.    When  Due 

Stocks — Last 

Dividend 


Apr  15 1909  3 
Apr  15  1909  3H 
Apr  1  2008 
Jan  1  1926 
Jan  1  1936 
July  1  1938 
Jan    1  1949 


Aug  1  1916 
Jan  1  1922 
July  1  1949 
Jan  1 1951 
Jan    1  1951 


May  10 
June  1 
June  1 
Nov  1 
Apr  1 
Apr  1 
Apr  1 
June  1 


M  &  N  New  York  and  St  Louis 

J  &  J  195  Broadway, New  York 

F  &  A  Mercantile  Trust  Co,  N  Y 

J  &  J            do                 do 

M  &  N            do                 do 


Aug 
May 
Sept 
Sept 
Jan 
July 
Nov 
Septl 
Nov  1 
Oct    1 
Nov  1 
Jan  30 
Aug  1 
July  1 
May  1 


1909  2% 
1990 
1990 
1944 
2001 
1942 
1942 
1943 
1990 
1942 
1943 
2004 
1936 
1929 
1940 
1942 
1951 
1911 
1944 
1908 
1938 
1938 
1938 


2H 


ORGANIZATION,  &c. — Reorg.  In  1890  without  foreclosure,  V.49,p.719. 

LAND  GRANT. — Land  grant  in  former  Indian  Territory  (now  Okla- 
homa), 3,110,400  acres,  subject  to  Indian  title.  See  V.  79,  p.  903.  1281; 
V.  81,  p.  668,  1042;  compare  V.  67,  p.  222;  V.  55.  p.  937;  V.  61,  p.  1155; 
V.  77,  p.  2339;  V.  82,  p.  1102;  V.  84.  p.  508.  1248;  V.  85,  p.  736. 

STOCK. — Common  increased  in  1904  by  $7,200,000  to  $63,300,300; 
preferred  is  $13,000,000  4%  non-cumulative.     Par  of  shares,  $100. 

DIVIDENDS.— On  pref.,  1906  to  May  1909,  4%  yearly  (M.  &  N.). 

BONDS. — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  in  V.  51,  p. 
495)  cover  line  from  Hannibal.  Mo.,  to  a  point  80  m.  from  Houston,  Tex., 
941  m.  (except  71  m.  of  trackage) .  and  sundry  branches,  the  total  mileage 
mortgaged  being  1,601  m.,  including  the  Sherman  Shreveport  &  So.,  but 
see  below.     These  mtges.  also  cover  the  right  to  the  land  grant. 

Missouri  Kansas  &  Eastern  bonds  were  assumed  In  June  1896.  (V.  63, 
p.  30.)  $4,666,000  St.  Louis  dlv.  1st  refg.  bonds  reserved  for  retirement 
of  both  Issues;  balance  for  ext.  and  impts.     V.  72,  p.  1034;  V.  75,  p.  608. 

The  Sherman  Shreveport  &  Southern  mortgage  is  for  $6,000,000  at  $20,000 
per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged  under  M.  K.  & 
T.  mtge.  of  1890.  The  bonds,  formerly  guaranteed,  were  assumed  upon 
consolidation  in  May  1901.     V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds.  Issued 
at  $20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74,  p.  1038; 
V.  75,  p.  185,  733;  V.  77,  p.  252;  V.  78,  p.  48;  V.  79,  p.  968. 

Of  the  1st  and  refunding  4s  of  1904  ($40,000,000  authorized  issue),  $12,- 
037,000  is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  ($17,971,000)  for  future  purposes.  They  are  payable  at 
the  option  of  the  holder  in  sterling,  marks  or  francs.  They  are  a  second 
lien  on  558  miles  of  road  and  on  the  first  mtge.  bonds  of  Denison  &  Washita 
Valley  Ry.,  37  miles,  and  a  first  Hen  on  terminals  and  equipment  of  esti- 
mated value  of  $24,380,000.  V.  79,  p.  968,  1281,  1332;  V.  80,  p.  222. 
712;  V.  81,  p.  613;  V.  82,  p.  987,  1497;  V.  86.  p.  1101;  V.  88,  p.  158,295. 

Of  the  $20,000,000  gen.  M.4^%  sink.  fd.  30-year  gold  bonds,  stockhold- 
ers were  in  1906  offered  the  right  to  subscribe  for  $10,000,000  (underwritten) 
at  $875  per  $1,000  bond,  $4,000,000  equip,  trusts  being  retired  out  of  pro- 
ceeds, the  bonds  being  a  lien  thereon  subject  to  the  first  and  refunding  mtge. 
In  Jan.  1909  $3,170,000  were  sold  for  equipment.  Sink,  fund,  2%  of  out- 
standing bonds  yearly  beginning  Jan.  1  1911,  will  be  used  to  purchase  or 
call  bonds  by  lot  at  par,  bonds  purchased  to  be  kept  alive  in  sinking  fund. 
(V.  82,  p.  218,  334,  692;  V.  84.  p.  1551;  V.  85,  p.  346,  654;  V.88,  p.101,158.) 

As  to  M.  K.  &  T.  of  Texas  "first  extension  and  gen.  mtge."  for  $25,000,- 
000,  contemplated  in  1906,  see  V.  83,  p.  435,  562;  V.  82,  p.  1269.  Equip- 
ment notes  June  30  1908,  $1,746,124;  equipment  bonds,  $18,803. 

GUARANTIES. — The  Boonville  Bridge  4s  are  guaranteed,  principal  and 
Interest,  and  also  as  to  sinking  fund  beginning  1911.     V.  73,  p.  494. 

The  M.  K.  &  T.  of  Texas  mtge.  secures  $10,000,000  of  bonds  at  $20,000 
per  mile  for  extensions  in  Texas.  They  are  guaranteed,  principal  and 
interest      See  above,  and  guaranty,  V.  56,  p.  604. 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  the  coal  in  51,000  acres  in  Indian  Territory;  the 
co.  also  owns  2,350  acres  additional,  Den.  &  Wash.  Ry.,  20  m.,  mines,  &c. 

LATEST   EARNINGS. — For  11   months  ending  May  31: 

11  Months —     Gross.  Net.  Oth.  Inc.       Charges.      Bal.,Surp. 

1908-09 $23,410,044      $7,049,546      $106,739      $6,418,009        $738,276 

1907-08 21,553,556        6,582,243        341,687        5,895,216      1,028,714 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
In  April.     Report  1907-08  was  given  in  V    87,  p.  737. 

Year  ending  June  SO —  1908.  1907.  Inc.  or  Dec. 

Gross  earnings $23,283,669   $26,183,959     Dec.  $2,900,290 

Operating  expenses  and  taxes..   17,120,350     17,156,878     Inc.  36,528 

Operating  Income 

Interest  on  bonds  in  treasury. 
Rentals  and  miscellaneous 


$6,163,319 
244,5921 
136,830] 


$9,027,081      Dec.  $2,863,762 


177,140     Inc. 


204,282 


Net  Income. $6,544,741 

Int.  and  sink,  fund  on  bonds 4,670,628 

Int.  on  equipment  notes 31,433 

Rentals    --- 507,406 

Dividends  on  pref.  stock,  4%..         520,000 
Additions  and  betterments 546,444 


$9,204,221 
4,524,839 

~~478~,499 
520,000 
518,572 


Dec.  $2,659,480 
Inc.  145,789 
Inc.  31,433 
Inc.     28,907 


Inc. 


27,872 


Balance,  surplus $268,830     $3,162,311  $2,893,481 

Old  Basis —                          1906-07.          1905-06.            1904-05.  1903-04. 

Average  miles  operated.       3,072               3,043               3,043  2,884 

earnings. $26,183,959    $21,159,145   $20,041,095  $17,766,595 

Net  (after  taxes) 8,508,509        5,744,600       5,103,375  4,768,885 

OFFICERS. — Pres.,  Adrian  H.  Jollne,  New  York;  V.-P.  and  Gen.  Mgr., 
A.  A.  Allen,  St.  Louis;  V.-P.  and  Treas.,  C.  G.  Hedge,  New  York;  V.-P., 
C.  Halle,  St.  Louis;  Sec,  C.  N.  Whitehead,  49  Wall  St. 

Directors — Adrian  H.  Jollne,  Henry  W.  Poor,  Chas.  G.  Hedge,  James 
Brown  Potter,  James  N.  Wallace,  J.  G.  Metcalfe  and  Hugh  J.  Grant,  New 
;  A.  A.  Allen,  C.  Halle,  James  Hagerman  and  R.  W.  Magulre,  St.  Louis; 
Mo.;  B.  P.  McDonald,  Alfred  J.  Poor,  E.  B.  Stevens,  Kansas;  H.  J.  De 
Marez  Oyens,  Amsterdam,  Holland;  and  Alfred  W.  Smlthers,  London, 
Bng.  -(V.  88,  p.   101,  295;  V.  89,  p.  42.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— Operates  from  Joplln,  Mo.,  to 
Leslie,  Ark.,  182 y2  miles,  of  which  Neosho,  Mo.,  to  Joplln,  19  miles,  and 
Sellgman,  Ark.,  to  Woodruff,  9  miles,  are  trackage.  Extension  from  Les- 
lie to  Helena,  Ark.,  179  miles,  of  which  96  miles  operated  Oct.  1908  and 
remainder  about  completed  June  1909.  V.  86,  p.  168.  Successor,  per  plan 
V.  82,  p.  569,  1269:   V.  83.  p.  39,  of  St.  Louis  &  North  Arkansas,  foreclosed. 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  a  mortgage  was  (lied 
to  secure  an  Issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co.,  trustee)  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Allegheny 
Improvement  Co.,  due  Oct.  1  1911,  but  redeemable  on  any  Interest  day 
Interest  payable  A.  &  O.  at  St.  Louis  Union  Trust  Co.,  trustee.  V.  85,  p.  99. 
Outstanding   May   26   1909,   $7,689,500   each   of  stock  and   bonds. 


For  year  ending  June  30  1908  (141  aver,  miles),  gross,  $355,202;  net, 
$7,459;  other  inc.,  $1,971;  taxes  and  rentals,  $17,283;  bal.,  def.,  $7,853. 
Chairman  of  Board,  D.  R.  Francis;  Pres.,  John  Scullln;  Vice-Pres.,  Geo.  L. 
Sands. —  (V.  86,  p.  857.) 

MISSOURI  OKLAHOMA  &  QULF  RAILWAY.— Owns  and  oper- 
ates 111.3  miles  of  main  track  and  11.4  miles  of  sidings  extending  from  Wag- 
oner to  Calvin,  Okla.,  via  Muskogee  and  Henryetta.  Coal  branch  5  miles  in 
length  in  Henryetta  coal  field  at  Henryetta.  Extension  under  construction 
from  present  couthern  terminus  at  Calvin  to  Denison  and  Sherman,  Tex., 
106  miles,  to  be  completed  about  Jan.  1910.  Main  line,  70-lb.  steel  rail; 
sidings,  60-lb.  steel  rail — operated  independently.  Owns  2  steel  girder 
bridges  over  Verdigris  and  Arkansas  rivers,  which  are  used  as  toll  bridges. 
Extensive  terminal  property  at  city  of  Muskogee. 

STOCK. — Authorized,  $10,000,000;  outstanding,  $3,000,000:  par,  $100. 

BONDS  secured  by  absolute  1st  mtge.  on  entire  property  now  owned 
or  hereafter  acquired,  limited  to  $25,000  per  mile,  to  be  Issued  upon  com- 
pletion of  5-mile  sections.  Bonds  are  subject  to  call  at  107  and  Interest 
after  Nov.  1  1909  on  6  mos.  notice.  V.  86,  p.  1043.  In  July  1909  $4,000,000 
had  been  sold,  with  option  on  $1,000,000  additional.     V.  88,  p.  686. 

OFFICERS.— Pres..  Wm.  Kenefick,  Kansas  City,  Mo.;  V.-P.  and 
Treas.,  W.  P.  Dewar;  Sec,  E.  R.  Jones.  General  offices,  Muskogee.  Okla. 
— (V.  81.  p.  1849;  V.  86.  p.  1043;  V.  87.  p.  415;  V.  88,  p.  686.) 

(1)  MISSOURI  PACIFIC  RY. —  (See  Map.)—  Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  including 
main  lines  from  St.  Louis  to  Omaha,  Neb.,  494  m.,  and  from  Kan.  City  to 
Pueblo,  Col.,  624  m.,  with  many  branches  in  Kansas,  &c  Through  the  St. 
Louis  Iron  Mt.  &  Southern,  which  It  controls,  connection  Is  had  with  Texas 
and  the  lines  of  the  Tex.  &  Pac,  Internat.  &  Gt.  Northern  and  the  St.  Louis 
Southwestern,  the  whole  forming  what  Is  known  as  the  "Gould  System." 
Lines  owned  and  controlled.         Miles.  |     Leased  lines,  &c.  (Con.) .         Miles. 

St.  Louis  to  Omaha 494  | Other  lines 39 

Other  main  line 975  ITrackage  to  St.  Joseph,  &c —       21 

Branches  owned 1,919  I 

L(?(LS€Cl    Utics      Sc  C  '  "    " 

Boonvllle  St.  L.  &  Southern 44  ITot.Mo.Pac  and  branch  lines. 3, 492 

Also  owns  all  capita!  stock  of  Central  Branch  Union  Pacific,  &c,  388 
miles;  St.  Louis  Iron  Mountain  &  Southern  and  leased  lines,  2,599  miles. 
Grand  total  Missouri  Pacific  mileage  July  30  1908,  6,477  miles. 

The  various  subsidiary  companies  (other  than  the  Iron  Mountain)  on 
May  29  1909  entered  into  articles  of  consolidation.  The  stockholders  of 
the  Missouri  Pacific  will  vote  on  the  matter  on  Aug.  6  1909;  V.  88,  p.  1438. 

Early  In  1901  a  large  Interest  was  acquired  In  the  Denver  &  Rio  Grande. 

STOCK. — The  amount  outstanding  on  Dec  31  1900  was  $50,432,150; 
increased  to  $76,402,875  in  1901;  since  to  $79,764,225.     V.  85,  p.  1646. 

DIVS.f'82  '83  to  '87   '88  '89  '90  '91  '92  to  '00  '01   '02  to  '07  1908 

Perct.\6Ji    7  y'ly.     5H   4     4     3      None.      2H    5  y'ly.     Jan.2Hstk. 
In  July  1908  and  Jan.  1909  the  dividend  was  omitted.     V.  86,  p.  1410. 

BONDS. — The  consolidated  mortgage  Is  for  $30,000,000 — trustees  John  F. 
Dillon  and  Edward  D.  Adams — the  balance  unissued  Is  In  trust  to  redeem 
prior  bonds  due  If  deemed  best.     Abstract  In  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  York, 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15,000 
per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan.,  to  Pueblo,  Colo., 
&c     For  securities  pledged,  &c,  see  V.  46,  p.  678. 

The  4s  of  1905  ($50,000,000  authorized  Issue)  are  secured  by  an  equal 
amount  at  par  of  Iron  Mountain  stock,  the  deposited  stock  to  be  never 
less  than  a  majority  of  the  outstanding  amount.  The  remaining  $17.- 
000,000  Is  reserved  for  extensions,  Improvements  and  betterments.  Com- 
pare V.  80,  p.  712;  V.  86.  p.  1344. 

In  July  1909  arrangements  were  practically  completed  for  a  new  bond  is- 
ue  to  provide  for  present  and  future  needs.     V.  88,  p.  823;  V.  89,  p.  104. 

KANSAS    &   COLORADO   PACIFIC   RY. — The   first   refunding   mort- 
gage 6%  gold  bonds,  limited  to  $50,000,000.  to  be  issued  as  follows: 
$19,656,000  to  reimburse  the  Missouri  Pacific  Ry.  for  advances.     Of  this 
amount  $12,000,000  was  deposited  with  the  Equitable  Trust 
Co.  of  N.  Y.,  as  trustee  for  the  $6,000,000  Missouri   Pacific 
2-year  collateral  trust  convertible  6%  gold  notes  which  were 
called  for  payment  Feb.  10  1909.     Of  the  notes  $487,000  had 
been  converted  into  first  refunding  bonds  in  July  1908. 
23,532,000  to  retire  underlying  bonds  of  constituent  cos.  at  present  held 
by  trustee  of  Mo.  Pacific  Ry.  coll.  trust  5s  of  1917  and  1920. 
6,812,000  reserved  for  the  purpose  of  constructing  or  acquiring  extension 

or  branches  or  for  Improvement  of  the  present  property. 
The  first  refunding  bonds  are  secured  by  a  mortgage  that  Is  a  direct  lien 
on  the  1,450  miles  of  railroad  shown  on  the  adjoining  map,  which  constitute 
an  Important  part  of  the  Missouri  Pacific  system,  subject  to  prior  Hens  at 
the  rate  of  $15,544  per  mile,  for  the  refunding  of  which  provision  Is  made 
under  the  mortgage.  The  authorized  Issue  Is  limited  to  $30,000  per  mile. 
Including  said  prior  liens.  They  are  additionally  secured  by  the  endorse- 
ment of  the  guaranty  of  Missouri  Pacific  of  both  principal  and  interest. 

The  Kansas  &  Colorado  Pacific  Ry.  was  organized  In  1889  by  the  consoli- 
dation of  the  various  corporations  owning  the  railroads  that  connect,  as 
shown  by  the  map,  the  Missouri  Pacific  Ry.,  the  St.  Louis  Iron  Mountain  & 
Southern  Ry.  and  the  Wabash  RR..  with  the  Denver  &  Rio  Grande  RR. 
and  through  that  system,  via  the  Western  Pacific  RR.,  will  form  part  of 
the  through  line  from  Pittsburgh.  Pa.,  and  Chicago,  111.,  to  San  Francisco. 
See  V.  86.  p.  229.  286;  V.  88,  p.  452. 

GENERAL  FINANCES — The  company  on  Juno  30  1908  owned  $2,- 
000,000  Wabash  RR.  pref.  stock  and  the  St.  Louis  &  Iron  Mtn.  $9,326,200 
pref.  and  $2,826,200  com.  stock  and  $3,913,200  first  refunding  and  exten- 
sion bonds.  See  Wabash  RR.  The  Gould  Interests  are  also  back  of  the 
Western  Pacific  Ry.,  building  between  Salt  Lake  City  and  San  Francisco. 
See  V.  80,  p.  1730;   V.  79,  p.  1023. 

EARNINGS. — 11  mos.,  11908-09. ..Gross,  $42,629,011;  net,  $11,612,036 
July  1  to  May  31  )l907-08... Gross,    40,931,572;  net,     11,284,143 


July,  1909. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Missouri  Pacific — (Concluded)    - 

PacRR  ..I     o  istMCaron  Brggup&l  (end)  est  1893 

Third  Mext  In  1906  red  105  (V83,  p  492,  1348)Ce 

Missouri  Pac  1st  M  Lexington  to  Sedalla,  Mo,  gold. 

Consolidated  mortgage  $30,000,000  gold c* 

Gold  collateral  trust Un.c*&r 

First  coll  M  $10,000,000  g  (V  50,  p  669).-Me.c*r&r 
Mortgage  $50,000,000  g  red  at  102  Yi .  __Me.xc*<Scr* 
Ler  &  Caney  Val  1st  M  gold  guar  (V  70,  p  1095)  -  -C* 
Verdigris  Val  Independence  &  W  1st  M  gold  guar. 
KC4NW  1st  M  pref  "A"  gold  lnt  rent  red  105. Me 

Kansas  &  Col  Pac  1st  ref  M  gold  gu  p  &  1 G.xc*&r 

Equip  Ass'n  obligations  $203,000  pay  Sept  1  yearly 

do       do       Ser  B  gold  $97,000  due  Men  1  yearly. 

do       do       Ser  C  gold  $282,000  June  1  yearly. Me 

do       do       Ser  D  to  F  gold  $103,000  Dee  1  yearly 

do       do       Ser  G  to  I  gold  $220,000  yearly. .. 

Mo  Pac  equip  bonds  g  $335,000  May  1  yrly..K.c*&r 

Mo  Pac  System — St  Louis  Iron  Mt  &  Southern  Ry 

Gen  cons  &  first  guar  mtge  ($45,000,000)  g- .  -Me.c* 

do       do       gold  stamped  guaranteed  p  &  I  —  c* 

Unifying  *  refund  M  gold  $40,000,000- .  .Mp.xc*&r 

River  &  G  Dlvs  1st  M  $50,000,000  g.  _Me.xe*<%r&r* 

Car  trusts  K  to  M  due  June,  Sept  and  Dec  yearly 

Car  trusts  Ser  N  to  P  $355,000  or  $357,000  yearly.. 

do         do     Ser  R  to  U,  part  yearly 

do         do         gold  $366,000  yearly Me.c&r 

Little  Roc.i  June  1st  M  guar  p  &  1  by  Iron  Mt.Me.c* 

Pine  Bluff  &  West  1st  M  gu  p  &  I  red  10  years  105-  . 

Mobile  &  Birmingham  RR— Pref  stock  ($900,000)... 

Prior  lien  gold  $600,000 Ce.c 

First  Mortgage  $1,200,000 Me.c 

Mobile  Jackson  &  Kansas  City — New  securities  to  be 

Common  stock  $25,000  per  mile 

Preferred  stock  6%  S* ,000.000   ($5,000  per  mile).. 
First  mortgage  $30,000,000  ($30,000  per  mile) 


Miles 

of 
Road 


Date 

of 
Bonds 


13    1873 

296     1876 

55     1880 

1,076     1880 

1,120     1887 

671     1890 

...     1905 

52     1886 

81     1886 

1894 

1908 

1902 

1903 

1903 

1903 

...  1905-7 

...     1906 

1.538  '81-'87 

1,538     

1,543     1893 
738     1903 
...  *95-'03 
...     1903 

*05-'06 

...     1907 

2     1891 

44     1903 

150     1895 
150     1895 
issued 


1908 


Size,  or 

Par 

Value 


$500 
1,000 

500  &c 
1.000 
1,000 
1,000 

500  &c 
1,000 
1,000 

500  &c 
1.000  &c 
1.000 
1.000 
1.000 
1,000 
1,000 
1.000 

1,000 

1,000 

1,000 

1,000  &c 

V.ooo 

1,000 
1,000 
1,000 
1,000 
100 
200,  1000 
200,  1000 

100 
100 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


$237,500 

3,828,000 

650.000 

14,904,000 

14,376,000 

9.636,000 

37,255,000 

520,000 

806,000 

1.026,000 

See  text 

812,000 

291,000 

1,128,000 

563,000 

1.5  iv  ,000 

2,680.000 

37,228,000 

6.074,000 

30,533,000 

30,849,000 

571,000 

1,428,000 

2,207,000 

2,928.000 

435.000 

880,000 

900,000 

600,000 

1.200,000 

See  text 
See  text. 
See  text 


Rate 
% 


4 


5g 


When 
Payable 


A     &  O 

M     &  N 

F     &  A 

M     &  N 

M     &  S 
& 


M     & 

J      & 

M     & 

J      & 

F  & 
Q— M 
Q— M 
Q— M 
Q— M 
Q— M 

M     &    N 


Where  Payable,  and  by 
Whom 


Bonds — Prlnci 

pal.    When   Due 

Stocks — Last 

Dividend 


Mercantile  Trust  Co 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Equitable  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

Knickerbocker  Tr  Co, NY 


Oct 

July 

Aug 

Nov 

Jan 

Aug 

Mch 

July 

Mch 

Jan 

Feb 


A     & 

A     &     O 

J      &      J 

M     &     N 
Quar. 
Q— M 
Q— M 
Q— M 

A     & 

A     & 

J      & 

J      & 

J      & 


O  Mercantile  Trust  Co,  N  Y 


do 

do 

do 

do 
Townsend 

do 
Merc  Tr  Co 


do 
do 
do 
do 
Whelen  &  Co 

do 
N  Y  &  Phlla 


O  Mercantile  Trust  Co,  N  Y 
O  New  York  and  St  Louis 
J  J  P  Morg&  Co  NY;  &Lon 
J  J  P  Morgan  &  Co,  N  Y 
J I  do  do 


1938 
1938 
1920 
1920 
1917 
1920 
1945 
1926 
1926 
1933 
1938 
Sept,  1909-1912 
To  Mch  1  1912 
To  June  1913 
To  Dec  1914 
To  Dec  1916 
Nov  1909-1917 


Apr  1 1931 
Apr   1 1931 
July  1  1929 
May  1  1933 
To  Dec  1912 
To  June  1913 
To  June  1917 
To  June  1917 
Apr   1 1916 
1  1923 
1  1909 
1  1945 
1  1945 


Oct 
July 
July 
July 


2% 


1958 


ANNUAL  REPORT — Fiscal  year  ends  June  30  Report  for  year  ending 
June  30  1908  In  V.  87,  p.  1082,  1099;  editorial,  p.  1058  Comparisons 
with  earlier  years  Inaccurate,  owing  to  changes  In  accounting.  Annual 
meeting  Is  held  at  St.  Louis  In  March.  Report  of  earnings  of  Missouri 
Pacific  System  have  been  as  below.  "Other  Income"  In  1907-08  Includes: 
Int.  on  Texas  &  Pacific  2d  mtge.  incomes,  $828,380:  Wabash  1st  ref.  & 
ext.  mtge..  $156,520;  Pacific  Express  Co.,  $144,000;  Denver  &  Rio  Grande. 
$365,000;    St.  Louis  Watklns  &  Gulf,  &c.  $197,228. 

1907-08.  1906-07.  1905-06. 

Miles  operated,  average 6,479  6,375  6,276 

Total  earnings $44,238,703  $48,703,343  $44,566,821 

Net  earnings. 12.592,415     16,188,272     14,284,416 

Other  Income.  &c 2,875,298       3,283,283       3,558,911 


Total  net  Income. . 


Inter  st  and  rentals $9,145,189 

Taxes 1,644.057 

Sundry  accounts 1,692,751 

Dividends 1,935,210 

Rate  of  dividend (2M%) 


..$15,467,713    $19,471,555   $17,843,327 


$9,060,875 

1.483,949 

1,228,628 

3,890,875 

(5%) 


$8,936,79! 
1.457.924 
1.119,596 
5,836,305 
(7J^%) 


Balance,  surplus $1,050,506     $3,807,228        $492,710 

Pres.,  George  J.  Gould;  Sec.  and  Treas.,  A.  H.  Calef,  195  B'way,  N.  Y. 

Directors — George  J.  Gould,  Edwin  Gould,  Edward  T.  Jeffery,  J.  J. 
Slocum,  Howard  Gould,  Fred.  T.  Gates,  Frank  J.  Gould,  KIngdon  Gould, 
R.  M.  Galloway,  H.  B.  Henson,  New  York;  Charles  S.  Clarke,  O.  L.  Garri- 
son, W.  K.  Bixby,  St.  Louis,  Mo. —  (V.  88,  p.  1438;  V.  89,  p.  104.) 

(2)  MISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY. — (See  Map.) — Owns  St.  Louis  to  Texarkana,  Tex.  Line 
490  miles;  branches  to  Belmont,  Mo.,  Bird's  Pt.,  Mo.  (Cairo),  Camden, 
Ark.,  Helena,  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark., 
Memphis,  Tenn.,  <fec;  Houston  Central  Arkansas  &  Northern  Ry.,  Mc  Ghee, 
Ark.,  to  Alexandria,  La..  262  m.;  White  River  branch,  Illinois  Division, 
Memphis  Helena  &  Louisiana,  East  &  West  Illinois  Ry.,  1,534  m.;  total 
owned  July  1  1908,  2,286  m.  Leases  Little  Rock  Junction  RR.;  Kansas  & 
Arkansas  Valley  RR.,  &c.,  312  m      Total  operated  July  1  1908.  2.599  m. 

Owns  $23,668,000  of  the  $24,984,756  Texas  &  Pacific  seconds  exchanged 
for  65%   in  gold  4s.     See  "Bonds." 

A  continuous  low-grade  line  from  St.  Louis  to  New  Orleans  by  connection 
with  the  Texas  &  Pac.  Ry.  at  Clayton,  La.,  was  completed  late  In  1907. 

STOCK. — Stock  authorized,  $130,000,000:  outstanding.  $44,396,573,  of 
which  $44,336,600  June  30  1908  owned  by  Missouri  Pacific.     See  below. 

DIVIDEND.— In  1899,  2%;  1900,  6:  1901,  6;  1902  to  1904,  10  yearly; 
1905,  7:  fiscal  year  9105-06,  14;  1906-07,  10;  1907-08,  5;  1908-09,  4%. 

BONDS. — General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
11,001  to  18,000  inclusive  are  endorsed  with  the  Missouri  Pacific  guaranty  of 
principal  and  In terest;  form  of  guaranty  was  in  V. 56,  p.  650;  they  areafirst 
lien  on  1,538  miles.      (V.  68,  p.  85,  233,  520;    V.  78,  p.  704,  1224.) 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  Hen  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
Hen  on  all  stocks  and  bonds  formerly  embraced  in  the  trust  of  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  theloan,  and  $23,668,000  Texas  &  Pacific  seconds,  future  exten- 
sions, &C.      (V.  68,  p.  619;  V.  70,  p.  997;  V.  74.  p.  206;  V.  78,  p.  704,  1224.) 

The  River  &  Gulf  Divisions  4s  of  1903  (present  issue  $20,000,000)  will  be 
secured  by  a  first  lien  on  677  miles  of  road  built  or  under  construction  (see 
above)  and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and 
Thebes,  and  8,000  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  issued  up  to  a  total 
of  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks,  &c. 
V.  76.  p.  543,  600.  1085;  V.  77,  p.  1875,  application  to  list,  V.  77,  p. 
2036,  2049;  see  also  V.  85,  p.  222;  V.  86,  p.  230;  V.  87,  p.  167;  V.  89,  p.  105. 

Pine  Bluff  &  Western  guaranteed  5s  of  1903,  see  V.  78,  p.  103,  769. 

EARNINGS. — 10  mos.,/1908-09... Gross,  $19,573,638;  net,  $0,564,643 
July  1  to  Apr.  30.         \1907-08... Gross,     18,694,878;  net,     5,647.711 

REPORT.— Report  for  1907-08,  In  V.  87,  p.  1082.  1099,  showed: 
Years   ending   June   30 —  1908.  1907.  1906. 

Miles  operated  end  of  year 2,599  2,594  2,457 

Gross  earnings $21,789,294  $23,987,020  $21,209,777 

Net   earnings. 6,797,606       8.924.646       7.878,960 

Other  receipts 1,505,557        1,918.765       1,710,439 

Total   net    Income 8,303,163     10,843,411        9,589,399 

Interest  on  bonds 4,577,455       4,452.571        4,314,517 

Taxes,  bridge  expenses,  rentals,  &c.      1,367,556       1,316,478       1,145,110 
Dividends (5)2.219.556(10)4,438.992(14)4.114.588 


Balance,  surplus  for  year $138,596         $635,370  $15,184 

— (V.  87,  p.  39,  167,  679;  V.  88,  p.  565,  749;  V.  89,  p.  105,  226.) 

MISSOURI  RIVER  &  N.  W.  RY.— See  Rapid  City  Black  Hills  &  W. 

MOBILE  &  BIRMINGHAM  RR.— (See  Map  Southern  Ry.)—  Mobile  to 
Marion  Junction,  Ala.,  with  branches,  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  S900.000  pref.  stock  of  1%  for 
first  year,  2%  for  second  year  and  3%  for  third  year,  and  4%  for  the  fourth 
year  and  thereafter.  The  $900,000  com.  stock  Is  owned  by  Southern  Ry. 
and  the  voting  power  on  the  pref.  Irrevocably  assigned  to  Southern  Ry.  dur- 
ing lease;  V.  68,  p.  429.  1134;  V.  69,  p.  391;  V.  71.  p.  1013.— (V.   72.  p.  137. 

MOBILE   JACKSON    &    KANSAS   CITY    RR.— Operates: 


RoaC-  Miles. 

Mobile.  Ala.,  to  Mlddlcton,  Tenn. 369 
Beaumont,  Miss.,  to  Hattlesburg.   27 

Total  (100  m.  60-lb.  and  302  m.  70-lb 


Road — 
Ellisvllle  Jet 


Miles. 
Miss..     6 


to  Ellisvllle 
steel),  lncl.  Gulf  &  Chicago. ..402 


ORGANIZATION. — A  new  company,  probably  under  the  name  of  the 
New  Orleans  Mobile  &  Chicago,  Is  to  be  successor,  without  foreclosure, 
per  plan  V.  85,  p.  1577;  V.  87,  p.  1664.  It  Is  proposed  eventually  to  extend 
the  system  to  the  Ohio  River  on  the  north  and  to  New  Orleans  on  the  south, 
and  build  necessary  branch  lines. 

The  bonds  of  the  old  companies  receive  par  In  new  bonds  and  10%  In 
preferred  stock  for  principal  and  par  in  new  bonds  for  the  coupon  due 
July  1  1908  on  the  old  bonds  and  the  three  coupons  of  Jan.  and  July  1  1909 
and  Jan.  1910,  which  are  to  be  removed  from  the  new  bonds.  The  old 
stock  will  receive  bonds  at  par  for  20%  assessment  with  3%  n  cash  for 
bonds  subscribed  and  20%  In  pref.  stock. 

A  syndicate  formed  by  the  Interests  now  in  control  agreed  to  assume 
the  floating  debt  of  the  old  companies,  aggregating  $1,534,262,  accept- 
ing as  security  $1,534,263  in  bonds  and  $153,426  In  new  pref.  stock.  Of 
the  bonds.  $17,910,000.  together  with  $2,985,000  pref.  and  $14,925,000 
com  stock,  will  be  reserved  for  new  mileage.  Of  the  securities  Issuable 
on  present  mileage,  $12,090,000  bonds,  $2,015,000  pref.  and  $10,075,000 
com.  stock,  $2,494,337  bonds,  $1,055,434  pref.  stock  and  $2,001,200  com. 
stock  will  remain  available  In  the  treasury. 

On  April  1  1908,  of  the  two  old  Issues  of  5%  bonds  due  1933  (Mob.  Jack. 
&  K.  C  $3,964,000  and  Gulf  &  Chicago  $4,061,000).  some  $7,388,000  had 
assented  to  the  plan.  The  M.  J.  &  K.  C.  and  G.  &  C.  are  to  be  sold  in 
foreclosure  on  August  23  1909.  V.  88,  p.  1373.  $84,000  car  trust  4  Hs 
of  1905  mature  $14,000  quar.;  other  car  trusts  outstanding  June  30  1908, 
$134,681. 

EARNINGS.— 11  mos.,  11908-09 Gross,  $1,424,014;  net,  $475,526 

July  1  to  May  31.         J1907-08 Gross,     1,371,977;  net,    256,164 

REPORT. — For  year  ending  June  30  1908.  gross,  $1,440,397;  net,  $257.- 
982;  int.,  taxes,  rentals,  &c,  $358,321;  bal.,  def.,  $100,338.  In  1906-07, 
gross.  $1,553,851;  net,   $127,261. 

REPORT. — For  year  end.  June  30  1906  in  V.  84,  p.  99. 

OFFICERS.— Pres.,  L.  S.  Berg,  49  Wall  St.,  N.  Y.;  Sec.  and  Treas., 
Geo.  W.  Crary.  Mobile,  Ala. 

Directors. — L.  S.  Berg,  W.  D.  Stratton,  Alexander  McDonald,  John  W. 
Simpson,  Brayton  Ives,  Geo.  R.  Sheldon,  A.  P.  Walker  and  H.  C.  Snyder, 
New  York  City;  Wallace  B.  Rogers,  Laurel,  Mass. —  (V.  88,  p.  624,  1373.) 

MOBILE  &  OHIO  RR. — (See  Map  Southern  Ry.) — Owns  from  MobUe, 
Ala.,  to  Columbus,  Ky.,  472  m.,  proprietary  line,  Kentucky  &  Tenn.  RR. 
to  East  Cairo,  21  m.;  branches  to  Columbus,  Miss.,  &c,  34  m.;  Columbus. 
Miss.,  to  Montgomery,  Ala.,  167  m.;  Mobile  &  Bay  Shore  Branch,  38  m.; 
with  Warrior  Branch,  9  m.:  Warrior  South.  Ry.  (all  stock  and  bonds 
owned),  Searcy,  Ala.,  to  Kellerman,  14  m.;  Blocton  Branch,  12  m.:  total 
owned,  767  m.;  St.  Louis  &  Cairo  (leased) .  Cairo  to  St.  L.,  152  m.  with  br. 
to  Millstadt,  7m.;  total  June  30  1908,  926  m.     Operated  independently 

DIVIDENDS.— 1898,  1%;  1903,2%:  June  1904.  2%;  1905,6%;  1906, 
June3%,  Dec,  214%:  1907,  5%  (J  &  D);  1908.  June,  1  y2%.  Dec,  2  H%: 
1909,  June,  2M%. 

In  1908  the  Southern  Ry.  had  acquired  $8,102,000  of  the  $9,472,000 
general  4s  and  $5,670,200  of  the  $6,070,600  stock,  Issuing,  dollar  for  dollar, 
its  collateral  trust  4%  gold  bonds  in  exchange  for  the  M.  &  O.  general  4s, 
secured  by  a  pledge  of  the  latter  and  also  stock  trust  certificates  for  stock, 
dividends  being  payable  (A  &  O)  at  4%  In  perpetuity  thereafter. 

STOCK. — Stock  authorized.  $10,000,000:  outstanding,  $6,070,600;  par. 
$100.  The  voting  power  on  $4,984,200  of  the  stock  is  exercised  by  the  gen- 
eral mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  In  default.  Mortgage  abstract,  V.  47,  p.  83.  V.  60, 
p.  967.  Int.  on  $4,000,000  St.  Louis  &  Cairo  4s  is  guaranteed.  The  5% 
equip,  notes  dated  Oct.  1    1907  are  guar,  by  Am. Car  &  Fdy.Co.  V.  84.  p.  996. 

Of  the  $2,500,000  collateral  trust  4s  of  1900.  $2,167,000  were  Issuable  In 
exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.     See  V.  70.  p.  532.     In 
1907  $6,495,000  stock  had  beet,  exchanged. 
Date —  Outstanding.     Rate.  Mature  in  Installments. 

"A"  and  "B"._. $998,000         5  To  1919 

"A  C  F,"  1901-06 70,006     4   to  5     To  1909 

"C  "  1904  -       356,000         5  Sept.  '09-Mch.  '11 ,  part  s-a 

"D,"     1905       403,000         4  Jan  '1 0- July  '15,  $34, 000 s-a 

"E."    1900   640.000         4H       Sept.'09-Mch.'16,  $46,000  s-a 

1907,  guaranteed 1,015,000         5       Oct.  '09-Oct.  "14,  part  s-a 

Joint  equip,  notes,  1902.         66,500         4       To  Dec   15  1912 
Baldwin  Locom.  Works.       139,746  5&6      To  1910 

EARNINGS. — 11  mos.,  11908-09 Gross,  $8,941,996:  net,  $2,826,102 

July  1  to  May  31.        J1907-08 Gross.     8,940,984;  net,     2,580,584 

REPORT. — Report  for  1907-08.  In  V.  87,  p.  1158. 

Years  ending  June  30 —                      1907-08.                1906-07.  Decrease. 

Total  operating  revenue... $9,649,212  $10,747,844  $1,098,632 

Net,  over  taxes 2.604,739       3.182,494  577,755 

Net.  including  other  income 2.779,189       3,383,870  604.681 

Interest,  rentals.  &c 2.313,269       2.329,190  15,921 

Dividends  paid (4%) 240.824 (5%) 301 ,030  60.206 

Additions  and  betterments 150,696           333,442  182,746 

Balance,  surplus $74,400         $420,209         $345,809 

Old  Basis—  1906-07.  1905-06.  1904-95.  1903-04. 

Total  gross  earnings $10,759,519     $9,445,927     $8,267,601      $7,739,706 

Net  earnings 3,116,432       2,900,493       2,616,716       2.339.796 

—  (V.  85,  p.  1083.  1336:    V.  86.  p.  603,   1590;  V.  87.  p.  1158.) 

MOHAWK  &  M ALONE  RR. — (See  Maps  New  YorkCentral.) — Owns  from 
Herkimer,  N.  Y..  to  Malone,  with  branches,    182  miles  In  all. 

HISTORY,  LEASE,  &c — New  York  Central  owns  the  $5,000,000  stock, 
on  which  dividends  of  4%  yearly  aro  paid.  In  1902  a  new  lease  In  per- 
petuity was  made  and  $10,000,000  3^%  consols  authorized,  of  which  $2,- 
500,000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3.600j000 
for  Improvements  and  enlargements. — (V.  74,  p.  630,  830,  937.) 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Mobile  &  Ohio— Stock. 

First  M  Mobile  to  Columbus  (principal  gold) F.c* 

First  M  exten  Columbus  to  Cairo  &  branch  g F.c 

General  mtge  for  $10,500,000  (now  gold)  s  f.-F.c' 
Montgom  Div  1st  M  $4,000,000  g(V  66  p  1045)  .Ce.c* 
Collateral  trust  gold  ($2,500,000)  call  at  par.-G.c* 
St  Louis  &  Cairo  first  mortgage  gold  Interest  guar.c 
Mobile  &BSh  1st  M  $200,000  assumed  gold. -F.C 

First  M  coll  notes  (V  86  p  603)  gred  par. G.xc* 

Moh  &  Mai— 1st  M  $15,000  p  m  g  gu  p  &  I  (end)-K  c* 
Consolidated  mortgage  $10,000,000  gold.-.G.c'&r 
Monongahela  RR — First  M  $1,500,000  joint  guaranty 
Monongahela  River  RR— Bonds— See  B  &  O  RR 
Montgomery  &  Erie  Ry — 1st  M  (old  7s  extended  ln'86) 
Morelia  &  Tacambaro — First  M  gold  (see  text)  .Usm.c* 
Morgan's  La  &  Texas— First  M  (N  O  to  Morg  O.F.c* 

First  mortgage  Alexandria  Extension  gold F 

General  mortgage F 

Morris  &  Essex — Stock  7%  guaranteed  D  L  &  W 

First  mortgage  guaranteed  under  lease Ba 

ConsM  (for  $25,000,000)  guar  D  L  &  W.-.Us.c'&r 
First  ref  M  gold  $35,000,000  guar  p&  l(end) -F.c'&r 

Real  estate  mortgage  bonds 

Morris  &  Essex  Extension  stock  guaranteed  4%  — 
Morristown  &  Erie— First  M  $300,000  g  s  f  red  at  par 
Mt  Carbon  &  Port  C  RR— Stock  (rental  guar)  text... 

Munising — First  mortgage  gold 

Muskegon  Grand  Rapids  &  Indiana — First  M  gold-Ce 

Narragansett  Pier  RR— First  mortgage  $100,000 

Nashua  &  Lowell — Stock  9%  rental  92  years  B  &  M-. 

Nashville  Chattanooga  &  St  Louis — Stock 

First  mortgage  (for  $6,800,000) c*&r 

First  M  on  Fayette  and  McM  brs  ($6,000  p  m)  _c*  &r 

First  mortgage  on  Lebanon  Branch c* 

First  mortgage  on  jasper  Branch Ce.c* 

First  mortgage  on  Centrevllle  Branch  gold-Ce.c*&r 
1st  M  Tracy  Cy  Br  due  $20,000  yly:  rem  1917. c'&r 

Duck  R  RR  second  mortgage  (now  first  mtge) g 

Cons  mtge  ($20,000,000)  $20,000  p  m  gold.-.Us.c* 


Miles 
of 

Road 


472 
527 
527 
189 

161 
38 

182 

"35 


55 
102 
157 
204 

119 
119 
119 


Date 

of 
Bonds 


1879 
1883 
1888 
1897 
1900 
1886 
1899 
1908 
1892 
1902 
1902 

1866 
1903 
1878 
1880 
1893 

1864 
1875 
1900 
Var 

1903 


38 

1900 

37 

1886 

8.5 

1896 

15 



340 

1873 

125 

1877 

29 

1877 

43 

1883 

46 

1883 

20 

1887 

48 

1881 

803 

1888 

Size,  or 

Par 

Value 


$100 

500  &c 

1,000 

500  &c 

1.000 

1,000 

500  &c 

500  &c 

1,000 

1.000 

1,000  &c 


1.000 
1,000 
1,000 
1,000 
1.000 
50 
250  &c 
1,000 
1,000 


100 

1.000 

50 

1,000 

1.000 

1,000 

100 

100 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


1,000 


$6,070, 
7.000, 
1,000, 
9,472, 
4,000, 
2.498, 
4,000, 
200, 
600, 
2,500, 
3.900, 
1.428, 

130, 

1.200, 

5.000, 

1,494, 

1,000 

15,000 

5,000 

11,677 

13,600 

1,800 

221 

250 

282 

160 

750 

70 

800 

10,000 

6.300 

750 

300 

371 

376 

239 

21 

7.608 


600 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
350 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


See 


text 
6 

6g 
4  g 

g 

g 

g 

e 
g 
g 


When 
Payable 


3K  g,M 
3H  g  A 


J      &     D 
J      &     D 
Q — Jan 
M     &     S 
F     &    A 

Q— F 
J      &     J 
M     & 
F  &  A 
M     & 
& 
& 


Where  Payable,  and  by 
Whom 


Mobile 

Farmers'  L  &  Tr  Co, 

do  do 

Gallatin  Nat  Bank. 

do  do 

Guarantee  Trust  Co, 


5 

5g 

7 

6g 
5 

7 

7 
7 
SH  g 

4H 

4 

5g 
12 

4  g 

5g 

4 
See    text 
5  in  1909 

7 

6 

6 

6g 

6g 

6 

6g 

5g 


N  Y 

N  Y 

N  Y 
Farmers'  L  &  Tr  Co,  N  Y 
NJFlrst  Nat  Bk.  Mobile,  Ala 
15  Guar  Trust  Co,  New  York 
Si  Knickerbocker  Tr  Co, NY 
S  Grand  Cent  Station,  N  Y 
O  Philadelphia,  Pa 


M 

& 

N 

J 

& 

J 

A 

& 

() 

.1 

& 

J 

J 

& 

.1 

J 

&, 

J 

M 

& 

N 

J 

& 

D 

J 

& 

D 

J 

& 

J 

M 

& 

N 

M 

& 

S 

J  &  J 

15 

A 

& 

() 

J 

& 

.7 

F 

& 

A 

M 

& 

N 

F 

& 

A 

J 

& 

.1 

.1 

& 

J 

J 

& 

.1 

.1 

& 

J 

J 

& 

.1 

J 

& 

.1 

M 

& 

N 

A 

& 

O 

Goshen,  N  Y 

U  S  Mtge  &  Tr  Co,  N  Y 

S  P  Co.  120  B'way,  N  Y 


Bonds — Princi- 
pal.   When    Due 
Stocks — Last 
Dividend 


June  24  19082^ 
Dec   1 1927 

1  1927 

1  1938 

1  1947 

1  1930 

1  1931 

1  1949 

15 1911 

1  1991 

1  2002 

1  1942 


July 

Sept 

Feb 

May 

Jan 

May 

Feb 

Sept 

Mch 

Oct 


May 

Jan 

Apr 

July 

July 

July 

May 

June 

Dec 

1912 

May 

Sept 

J  ly 


1  1926 
1  1943 


do  do 

do  do 

Del  Lack  &  Western,  NY 

do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Trust  Co,  N  Y 

Reading  Terminal,  Phlla 

American  Trust  Co,  ClevejOct 

July  1908  paid  May  1909  July 

R  I  Hospital  Tr  Co,  Prov  Aug 

Indian  Hd  Bank,  Nashua  Ma  ' 

New  York  and  Nashville  Aug 

Hanover  Nat  Bank,  N  Y  July 

Hanover  Nat  Bank,  N  Y  Jan 

do  do  Jan 

do  do  Jan 

do  do  Jan 

do  do  Jan 

do  do  Nov 

do do  Apr 


1918 
1920 
1913 
1909 
1914 
1915 
2000 


SH 


1909  2% 
1  1923 
15  '09  6% 
1  1925 
1  1926 
1  1916 

1  1909  4H 

2  1909  2H 
1  1913 

1  1917 
1  1917 
1  1923 
1  1923 
1910  to  '17 
1  1909 
1  1928 


"MONON."— See  CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY. 

MONONGAHELA  RR. — Brownsville,  Pa.,  to  Redstone  Jet.,  35  miles, 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia  & 
Charleston  (Penn.  syst.  lines) ,  which  guarantee  the  bonds  (see  table  above) , 
principal  and  Interest,  by  endorsement.  Stock,  $1,428,000.  Penn.  RR. 
and  Pittsburgh  &  Lake  Erie  each  own  $714,000  stock.  The  Penn.  RR.  on 
Jan.  1  1909  owned  $686,000  of  the  bonds  Year  ending  Dec.  31  1907. 
gross,  $1,031,422;  net,  lncl.  other  income,  $405,636;  charges,  $174,243. 

MONONGAHELA  RIVER  RR.— Road  from  Fairmont  to  Clarksburg. 
W.  Va.,  31  miles.  Road  opened  in  1890.  B.  &  O.  owns  all  of  the  $1,300.- 
000  stock.     Car  trust  6s  May  31  1908,  $59,000.— (V.  70.  p.  1092.) 

MONTGOMERY  &  ERIE  R  Y—  (See  Map  Erie  RR.)—  Owns  Montgomery 
to  Goshen,  N.  Y.,  10  miles.     Leased  in  1872  to  Erie  RR.  at  $16,000  per  an. 

Stock, $150,000.  Dlvs.  (4J^%  per  an.)  paid  May  10  and  Nov.  10.  Sink, 
fund,  $6,500  per  an.     There  are  $40,500  2d  M.  5s  due  Oct.  1  1927. 

MORELIA  &  TACAMBARO.— See  page  169. 

MORGAN'S  LOUISIANA  &  TEXAS  RR.  &  STEAMSHIP  CO.— (See  Map 
of  Southern  Pacific.) — ROAD. — Owns  Algiers  to  Cheneyvllle.  205  miles; 
branches,  122  m.;  trackage  to  Alexandria,  24  m.;  total  railroad  lines,  351  m.; 
steamship  lines  and  ferries,  106  m.  Extensions  to  Baton  Rouge.  La.,  &c, 
64  m..   were  under   construction  In  1908. 

ORGANIZATION. — The  So.  Pac.  Co.  owns  all  of  the  $15,000,000  stock, 
but  road  oper.  Independently.  Div..  6% .  paid  In  1905-06;ln  1906  -07. 10%; 
In  1907-08.  25%. 

EARNINGS. — 11  mos.J1908-09. ..Gross,  $4,226,975;  net,  $1,311,723 
July   1    to   May  31.      11907-08. ..Gross,     4,527,907;    net,     1,053,144 

In  year  ending  June  30  1908,  gross,  $5,000,014;  net,  including  other  In- 
come, $1,177,533;   surplus  over  charges.  $683,267. — (V.  76,  p.  543.) 

MORRIS  &  ESSEX  RR. — (See  Mav  of  Delaware  Lackawanna  &  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Phllllpsburg,  N.  J.,  85  miles;  branch, 
Denvllle,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J.,  34  miles; 
leases  38  miles;    total  operated,  157  miles. 

LEASED  in  perpetuity  to  Delaware  Lackawanna  &  Western,  which 
assumes  all  liabilities  and  guarantees  7%  per  annum  on  stock;  1%  extra  Is 
payable  in  the  event  of  30%  of  gross  earnings  being  sufficient  to  pay  all 
fixed  charges  and  10%  on  outstanding  stock. 

BONDS.— lstref.3  Hs.seeV.  70.p. 480.477;  V.  71,p.  1167;V.  74,p.l308 

EARNINGS.— Important  to  D.  L.  &  W.  with  terminal  facilities  on  N.  Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (including 
$1,050,000  dividends),  viz.:  In  1908.  $789,564;  In  1907,  $761,634:  in  1906, 
$888,526;  in  1905,  $585,394;  In  1904,  $673,172. — (V.  74,  p. 1308;  V.82,p.805) 

MORRISTOWN  &  ERIE  RR.— Owns  Morristown,  N.  J.,  to  Whlppany 
4  m.;  br  ,  9%  m.  Stock,  $400, 000; par,  $100.  Year  1906  gross.  $62,550 
net.  $24,168.    Pres..  R.  W.McEwan.  11  Broadway, N.  Y.—(V.  77, p.  511.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  2.50  m.;  2d  track,  2.45  m.:  total  track.  15.49  miles.  Leased 
Mch.  5  1860  for  50  years  to  Phlla.  &  Read.  RR.  and  lease  assumed  In  1906  by 
Phlla.  &  Read.  Railway.  The  stockholders  voted  June  30  1909  to  make 
a  new  lease  to  the  Phila.  &  Reading  for  99  years  from  March  5  1910  at 
5%  on  the  stock.     V.  89,  p.  42.     Rental,  $36,250  yearly. —  (V.  89,   p.   42. 

MUSKEOON  GRAND  RAPIDS  &  INDIANA  RR.— Seepage  169. 

NASHUA  &  LOWELL  RR. — Owns  double-track  road  from  Lowell,  Mass.. 
to  Nashua,  N.  H.,  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
&  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 
a  rental  of  $73,000  (9%  on  stock);  In  Nov.  1906  to  1908  lncl.,  H%  extra 
was  paid  from  accumulated  cash  surplus. —  (V.  83,  p.  970;  V.  85,  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST  LOUIS  RY.— (See  Map.)—  Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon, 
&c,  519  m.;  leases  Western  &  Atlantic,  Chattanooga.  Tenn.,  to  Atlanta, 
Ga.,  137  m.,  and  Memphis  &  Raducah  Division  of  the  L.  &  N..  254  miles. 
See  V.  71,  p.  544,  664,  864.     Total  operated  July  1  1908,  1,230  miles. 

ORGANIZATION.— A  majority  of  the  stock  ($7,177,600)  is  owned  by 
the  Lou.  &  Nash.,  of  which  $5,501,500  Is  pledged  under  Its  mtges.  West. 
&  Atl.  Is  leased  from  State  of  Georgia  till  Dec.  27  1919  at  $420,012. 

DIVS.  i  '93.  '94.  '95  to  "98.  '99  to '03.  '04.  '05.  '06.  '07.1908.  1909. 
since  1893]  3  U  3H   4  yearly.       None.       4        5  5       6         514  5 

BONDS. — Consol.  mtge.  of  1888  provided  that  all  prior  bonds  should  be 
paid  off  at  maturity;  sufficient  of  Jhe  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Lou.  &  Nash,  guarantees  $2,500,000  L.  &  N.  Terminal  Co. 
bonds.  See  Lou.  &Nash.  V.  75,  p.  1354.  $11,000  Aetnalron,  Mfg.,  M.  & 
Oil  6s.  V.  77.  p.  2390. 

LATEST  EARNINGS.— July  1  to  May  31  (11  months): 

11  Months —  Gross.  Net.  Interest,  &c. 

1908-09    ..$10,224,879  $2,255,571  $1,663,615 

1907-08    -.    10,222,722  2,244,453  1,673,281 

ANNUAL  REPORT.— Report  for  1907-08  was  In  V.  87.  p 


Years  end.  June  30 —         1908. 

Mileage  end  of  year 1,230 

Gross   earnings $1 0,738 ,252 

Net  earnings 2,556,153 

Investments,  &c 18,658 

Hire  of  equip.,  rentals,  &c.      291,983 

Net  income $2,806,794 

Int.  on  debt  and  taxes..   $l,189,3eo 

Rentals 626,007 

Miscellaneous 56,000 

Div.  on  stock (5^)550,000 

Additions  to  property. .         155,036 


1907. 
1,230 


1906. 
1.226 


Bal.,  Sur. 

$591,956 

571,172 

808. 

1905. 

1,226 


$12,238,472   $11,120,982    $10,113,057 


2.508.310 
18.400 


2.766,069 
18,455 


2,560.407 
18,930 


$2,526,710 

$1,167,871 

626,460 

26,000 

(6)600,000 


$2,784,524 

$1,169,670 

624.862 

36,000 

(5)500,000 


$2,579,337 

$1,174,734 

625.878 

36,000 

(5)500.000 


Balance,  surplus $289,790         $106,379         $453,992         $242,725 

Pres.,  John  W.  Thomas  Jr.;  V.-P.,  H.  F.  Smith;  Chairman  of  Board, 
E.  C.  Lewis. — (V.  87.  p.  167,  409,  678.  808;  V.  88,  p.  52.) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  &  Nashville.)  — 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Lou.  &  Nash.  In  1900  for  999  years,  the  rental  being  7H%  on  stock.  The 
Lou.  &.  Nash.  July  1  1908  owned  $1,979,600  of  the  stock. — (V.  70,  p.  1195.) 


NASHVILLE  TERMINAL  RR. — Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent.  RR.,  which  owns  entire  $1,000,000  stock. —  (V.  74,  p.  577,  830.) 

NATCHEZ  &  EASTERN  RY.— See  Mississippi  Central. 

NATIONAL  RR.  OF  MEXICO.— (See  Map.)— By  indenture  dated  Jan.  1 
1909  the  property  was  conveyed  to  the  National  Rys.  of  Mexico,  the  latter 
operating  the  road  from  that  date. — (V.  88,  p.  452.) 

NATIONAL  RAILWAYS  OF  MEXICO.— (See  Map)—  Comprises: 


Leased —  Miles . 

Mexican  Union  Ry 11 

Bar  extension  (Tamplco  to  La 

Barra) 6 


Total  standard  gauge 4,905 

Narrow  Gauge — Owned. 

City  of  Mexico  to  Uruapan 

Mexico  to  Berlstaln  &  branches 

Leased — 
Michoacan    &   Pacific  Ry.,  Ma- 

ravatlo  to  Zltacuaro 


317 
152 


57 


Total  lncl.  In  earnings 5,431 

Controlled — Earnings  separate 
(see  separate  statem't  for  each) 
Mex.  Int.  (lncl.  24  m.  leased)..     918 
Interoceanic  Ry.  of  Mexico 736 


Standard  Gauge — Owned.        Miles 

Laredo  to  City  of  Mexico 802 

Mexico  City  to  Juarez  City 1,224 

Mexico  to  Rio  Balsas 181 

Clntura,  &c,  lines  (3-rall  track)         9 

Chlcalote  to  Tamplco 407 

Tamplco  to  Paredon 370 

Branch — Irapuato  to  Ameca 217 

"     Guadalajarl  to  Tuxpan..    120 

San  Pedro  to  Paradon 138 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 40 

Rlncon  to  Pozos 37 

Monterey  to  Matamoros 205 

Gonzales  to  Acambaro 53 

Jimenez  to  Rosarlo 96 

Other  branches,  &c 675 

Controlled — Securities  Owned. 
Mexican   Pacific   Ry.,   Tuxpan 

to  Manzanillo 102 

Texas    Mexican     Ry.,    Corpus 

Christ!  to  Laredo,  Tex..  &c.     162 

Grand  total  (of  which  1,205  narrow    gauge) 7,085 

ORGANIZATION. — Organized  March  28  1908  under  special  Act  of  Con- 
gress of  Mexico,  per  plan  in  V.  86,  p.  918,  982. 

The  properties  of  the  National  RR.  of  Mexico  and  Mexican  Central  have 
been  acquired  by  deeds,  operation  of  the  same  being  taken  over  Jan.  1  and 
Feb.  1  1909  respectively.  V.  88,  p.  452.  Application  to  list,  describing 
properties,  new  securities,  &c,  V.  88,  p.  1318. 

The  Mexican  Government  owns  $115,023,590  of  the  $230,000,000 
authorized  stock,  viz.:  $10,000,000  first  preferred,  $30,278,290  second 
preferred  and  $74,745,300  common  stock,  and  guarantees  the  principal 
and  interest  of  the  new  general  mtge.  bonds. — V.  87,  p.  1533. 

DIVIDEND.— On  1st  pref.  1%  paid  Aug.  18  1908;  1909.  Mch.  1,1%. 

Securities  Immediately  Issuable. 

'The  amounts  of  new  bonds  and  pref   shares  which  the  New  York  Stock 
Exchange  has  agreed  to  list  as  soon  as  issued  (V.  88,  p.  1318)  are  as  follows: 
[The  amounts  actually  listed  are  shown  In  table  at  top  of  next  page.] 

Prior  Lien  4H%  Bonds  ($225,000,000  authorized)  — 

Issuable  In  part  exch.  for  Mex.Cent.bonds.abt.  $70,294,962 

Sold  for  cash 10,000.000 

To  Mexican  Gov't  on  acc't  of  guaranty,  &c 6.000.000 

Acct.    $10,000,000   Nat.    RR.   gold   notes   due 

April  1909 7,200,000 

Betterments,  equip.,  retiring  equip,  oblig.,  &c.   13,005,000-$106,499,962 
The  remainder  of  the  auth.  issue    of    $225,000,000    is  reserved  as  fol- 
lows:   (1)  $23,000,000  to  retire  $23,000,000  National  RR.  of  Mexico  prior 
lien  4  V2%  bonds  due  Oct.  1  1926;  (2)  $95,500,000  for  extensions,  additions 
and  improvements  as  shown  in  V.  86,  p.  1319,  919. 

The  right  Is  reserved  to  Issue  $6,000,000  additional  bonds  ranking  pari 
passu  with  the  other  bonds  of  this  series,  to  take  up  at  or  before  maturity 
£1,200,000  prior  lien  bonds  of  the  Mex.  Internat.  RR.  Co..  which  see. 

The  prior  Hen  bonds  will  be  subject  to  call  after  Jan.  1  1917  at  105  in 
amounts  not  less  than  $10,000,000,  or  for  a  cumulative  sink,  fund  sufficient 
to  retire  the  entire  issue  by  maturity. 

Guaranteed  General  Mortgage  4%  Bonds  ($160,000,000  auth.)  — 
Issuable  In  part  exch.  for  Mex.Cent. bonds,  &c.  $38,565,075 

Sold  for  cash 6.750,000 

To  Mex.  Gov't  on  account  of  guaranty,  &c 2.450.000 

Acct.  $10,000,000  Nat.  RR.  g.  notes  due  Apr. '09    4,800,000 
Betterments,  equip.,  retiring  equip,  obllg.,  &c.      8,185,925— $60,751 ,000 
The  remainder  of  fce  authorized  Issue  of  $160,000,000  is  reserved  as  fol- 
lows-     (1)    $24,749,000  to  retire  outstanding  National  RR.  of  Mexico  first 
consol    4s-  (2)  $74,500,000  for  extensions,  additions  and  improvements  as 
stated  in  V.  86,  p.  1320,  919. 

The  right  Is  reserved  to  Issue  additional  bonds,  ranking  pari  passu  with 
the  other  bonds  of  this  series,  to  take  up  or  retire  at  or  before  maturity  an 
equal  amount  of  the  consol.  mtge.  bonds  of  the  Mexican  International  RR. 
The  general  mtge.  bonds  will  be  subject  to  call  at  par  In  amounts  not  less 
than  $10,000,000  after  April  1  1927;  also  on  and  after  Oct.  1  1937  for  a  cum- 
ulative sinking  fund,  which  Is  to  retire  entire  Issue  not  later  than  1977. 
First  Preferred  Shares  ($30,000,000  authorized)  — 

To  be  exch.  for  $28,833,000  Nat.  RR.  of  Mex.  pf.stk.,  100%. $28, 833, 000 
To  assure  to  the  1st  pref.  shares  semi-annual  dlvs.  of  1%  for  3  years  from 
Jan.  1  1908,  to  the  extent  to  which  the  net  profits  shall  not  be  sufficient 
to  make  such  payment,  provision  Is  to  be  made  for  the  setting  aside  by  the 
company,  as  a  separate  fund,  of  $1,800,000  prior  Hen  bonds  and  $1,200,000 
guaranteed  gen.  mtge.  bonds,  or  in  case  of  a  sale  thereof,  then  a  sufficient 
amount  of  the  proceeds  thereof. 
Second  Preferred  Shares  ($125,000,000  auth.)  — 
Issuable  In  part  exchange  for  Mex.  Cent.  Ry.  4% 

bonds  and  Income  bonds $41,416,234 

For  Mex.  Cent. Rv.  stock  ($59,127,100),  100%    59,127,100 

Account  of  Nat.  RR.  of  Mexico  stock 24.456.666— $125,000,000 

Of  the  $15,740,000  Mexican  entral  Ry.  4-year  5%  gold  notes  due  July  1 
1910  $7,360,000  were  callerl  tor  redemption  July  1   1909. 

Both  series  of  Mex.  Cent.  Incomes  are  non-cum.  and  secured  by  one  inden- 
ture to  the  American  L.  &  T.  Co.  of  Boston.  First  incomes  received  3% 
,nt.  in  1890,  1891  and  1892;  none  since.   V.  72,  p.  627,  880;  V.  85,  p.  40. 
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RAILROADS 


For  explanation  of  column  headings,  <fec. 
on  first  page  of  tables 


see  notes 


I  Miles 

of 

Road 


Nashville  &  Decatur — Stock  guar  7H%  by  L  &  N... 
Nashville  Florence  &  Sheffield — See  Louisville  &  Nash 
Nashville  Terminal — First  rntge  gold  lnt  rent  red  105. 
National  Railways  of  Mexico — 

Com  stock  $75,000,000  U  S  g  or  150,000.000  Mex  pes 
First  pref  stk  $30,000,000  4%  n-c  (also  as  to  assets) 
2d  pref  stock  $125,000,000  5%  n-c  (also  as  to  assets) 
Prl  lien  M  U  S  g  red  105  beg  '17  (see  text)  .Ce.xc*  &r* 
General  mtge  U  S  gold  redeem  par  (text)  guar.  Nxc* 

N      RR  of  Mex  prior  lien  M  gold  call  105 Un.c* 

First  consol  M  $60,000,000  gold  (see  text)  .Ce.c* 

Mexican  Central — First  mortgage  Including  scrip 

Priority  bonds  gold  redeemable  at  110 

Consolidated  mortgage  $32,000  p  m  goldBB.c*&r 
First  cons  Inc  &  scrip  n-cum  ($9,600  p  m)  g.AB.c* 
2d  cons  lnc($6.400  p  m)red  50%to  Aug  1929AB.C* 
Registered  Income  bonds  and  scrip  unassentcd__r 

Collateral  trust  notes  gred  par  (as  umed) 

Car  and  locomotive  rental  notes 

Equipment  5s  $50,000  redeemable  yearly  at  par. 
do  ($50,000  yearly  par)  red  102  y2  beg  '10.OB.C* 
Naugatuck — See  New  York  New  Haven  &  Hartford 
Nevada-California-Oregon— First  mtge  $1,500,000  g. 
Nevada  Central — 1st  M  gold  non-cum  lnc  (sink  fd).Ce 
New  England — See  New  York  New  Haven  &  Hartford 
New  Haven  &  Northampton — See  New  York  New  Ha 
New  Jersey  Junction — First  M  guar  $4, 000,000. Q.c&r 
New  Jersey  &  New  York — See  Erie  RR  Co 
New  Jersey  &  Pennsylvania — Temporary  M  $200,000 

New  London  Northern — Stock 

Consol  mortgage  (now  first  M)  ($688,000  are  4s)  ..c* 

West  River  first  mortgage  guaranteed  prln  and  Int. 

New  Mexico  Cent— S  Fe  Cent  1st  M  $2,500,000  g  PPic* 

New  Mexico  Ry  &  Coal — See  El  Paso  &   Northeastern 

New  Orleans  Great  Northern— First  M  gold — K.c*&r 

New  Orleans  &  North  Eastern— Stock  $6,000,000 

Prior  Hen  mortgage  gold Ce.c* 

First  mortgage  gold F.c* 
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vllle 


284 
514 


3.407 
3,407 
3.407 


Date 

of 
Bonds 


1902 


Size,  or 

Par 

Value 


Amount 
Outstanding 


25 

1,000 


184 
94 

ven  & 


26 
121 
121 

35 
117 


Co 


271 
196 
196 
196 


1907 
1907 
1901 
1901 
1881 
1889 
1889 
1889 
1889 
1881 
1906 


1897 
1899 

1899 
1888 

Hartfo 
1886 

1907 

1880 
1905 
1901 

1905 

1885 
1881 


i,  £  &c 

f,  £  &c 

500   &c 

500   &c 

1,000 

1,000 

1.000 

1,000 

1.000 

1.000 

1,000 


,000 
,000 


INTEREST  OR  DIVIDENDS 


Rate 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


3.573,750 
1.000.000 


74 

28 

123 

89 

52 
23 

27 

1 

3 

1 


rd 


1,000 
1.000 

1,000 

1,000 

100 

1.000 


1,000 

1,000   &c 

100 

1,000 

1  000 


749,033 

,.V06,500 

,835,690 

,227,400 

,746,600 

,000,000 

,280,000 

51,085 

.42(1,000 

,683,000 

,107,000 

118,000 

20,200 

,380,000 

,132,606 

400.000 

550,000 

580,000 
750,000 


1.700,000 

See  text 
1,500,000 
1,500,000 
75,000 
2,000,000 

7.500,000 

6,000,000 

1,320,000 

100,000 


7  H      J      &     J  Nashville 


5g 


See    text 


(7) 


4H  S 
4  g 
4H  e 
4  g 
4 

5g 
4  g 
3  g 
3 
3 
5g 


&      J 


See    text 


July  10 


i  July  l 

U     & 


Mercantile  Tr  Co.StLouls 


July  1909  SH% 
Jan   1  1932 


Office,  25  Broad  St,  N  Y 


do  do 

do  do 

do  do 

do  do 

New    York    and    Boston 

do  do 

do  do 

None  paid 
do 
do 


Men  1  1909  1% 


5  g 
5  g 

5g 

5g 


5 
9 

&  5 

4 

5g 


& 


M     &    N 
J      &     J 


F     &     A 

J      &     D 

Q—  J 
J      &     J 
J      &     D 
J      &    D 


5g 
4  In  1908 
6  g 
6g 


F     &     A 

Yearly 
A     &     O 
J      &     J 


July 

Oct 

Oct 

Oct 

July 

July 

July 

Jan 

Jan 

July 

July 


Old  Col  Tr  Co,  Bost&  Lon 
do  do 

Moran  Bros,   New   York 
1H%  paid  Feb  1909 


N  Y  Central  &  Hud  River 


NY 


New  London  Office 
Mechanics  Nat.  Bk., 

do  do 

Pittsburgh  Trust  Co 


Flsk  &  Robinson,  N  Y 
New  Orleans,  La 
Central  Trust  Co,  N  Y 
Muller,  Schall  &  Co.  N  Y 


1957 

1977 

1926 

1951 

1911 

1939 

1911 

10  1939 

10 1939 

1  1911 

1  1916 


Apr 
Oct 


1  1917 
1  1919 


May  1  1919 
July  2  1938 


Feb   1  198.6 

Junel  1927 
July  1909  2  H% 
July  1  1910 
85  years 
Dec   1 1941 


Aug  1  1955 
Sept  3  1908 
Nov  1  1915 
Jan  1911 


4% 


NATIONAL  RAILWAYS  OF  MEXICO   (Concluded.)  — 

In  1907,  In  addition  to  the  $66,880,000  Mex.  Cent,  consol.  4s  In  hands  of 
public,  some  $41,000,000  were  deposited  as  part  collateral  for  the  coil- 
trust  notes  of  1906.  Coll.  trust  5%  gold  notes  assumed  by  Nat.  Rys.  of 
Mexico,  due  1910,  see  collateral.     V.  87,  p.  614;  V.  88,  p.  231. 

Of  the  Mex.  Internat.  consol.  4s,  $6,501,000  were  guaranteed,  p.  &  1..  by 
the  Nat.  RR.  of  Mex.,  the  guaranty  being  assumed  by  the  National  Railways 
Co.     See  that  company;  also  V.  75,  p.  77. 

GENERAL  FINANCES. — In  May  1908  the  readjustment  managers 
sold  $13,750,000  prior  lien  4  Hs  at  94%  and  in  June  1909  $24,000,000  at 
95%.  and  in  June  1908  thev  sold  $29,500,000  general  4s  to  French  bankers. 
V.  86,  p.  1344;  V.  87,  p.  38:  V.  86,  p.  918,  982;  V.  88,  p.  52.  231,  1438.) 

EARNINGS.— 4    mos.,jl909 Gross,    $17,520,426;     net,    $7,747,510 

Feb.  1  to  May  31.      11908 Gross,      16,658,273;     net,      5,957,915 

ANNUAL  RESULTS. — For  the  combined  properties  (V.  88,  p.  1438): 

Net  Income  of  Lines  Now  Comprising  the  National  Rys.  of  Mexico  for  the 

Fiscal  Year  ended  June  30  1908. 
Total  net  income  after  deducting  operating  expenses  (U.  S.  cur.). $8, 933, 002 
Fixed  and  other  charges,  partly  estimated,  prior  to 
interest  on  the  prior  lien  bonds  of  the  National  Rys 
of  Mexico,  for  the  current  fiscal  year — 
Interest  on  prior  lien  and  consolidated  mortgage 

bonds  of  the  former  National  RR.  Co.  of  Mexico. $2,024 ,600 
Othercharges 281,563   2.306,163 


Leaving  (on  basis  of  last  year's  earnings)  applicable  to  interest 

on  the  prior  lien  4  }'.%  bonds $6,626,838 

The  int.  on  584,759,977  prior  lien  4^°r,   bonds  (which  amount 

includes  the  present  issue  of  $24,000,000  bonds)  amounts  to..$3,814,199 

The  net  earnings  for  the  first  nine  months  of  the  present  fiscal  year  show 
an  increase  of  $674,037  U.  S.  gold  over  the  same  period  of  the  last  fiscal  year. 

The  report  of  the  Mexican  Central  Ry.  for  1907-08  was  in  V.  87,  p.  1530, 
1660;  that  of  the  National  RR.  of  Mexico  in  V.  87,  p.  1084,  1178. 

Mexican  Central  Ry. — Results  for  Years  ending  June  30. 

1907-08.  1906-07.  1905-06. 

Miles  operated,  average 3,225  3,203  3,155 

Gross  earnings  (Mexican  currency).. $3 5, 5 10. 581   $31,236,195  $28,376,806 

Net  earnings  (Mexican  currency) $10,859,172     $9,166,017     $8,566,161 

Net  earnings  (U.  S.  currency) $5,429,586     $4,604,456     $4,287,862 

For  6  mos.  ending  Dec.  31  1908  (U.  S.  currency),  gross,  $7,657,221,  agst. 
S9, 208. 225  in  1907;  net,  $2,824,596,  agst.  $2,592,956;  fixed  charges,  &c, 
$2,695,095;  charged  off,  $87,885;  bal.,  sur.,  $41,016. 

Former  Nat.  RR.  of  Mex. — Results  for  years  end.  June  30. 

Earnings  Years  ending  June  30 —       1907-08.  1906-07.  1905-06. 

Average  miles  operated 1,738  1,730  1,730 

Gross,  earnings  (Mexican  currency)  ..$15,601,310  $15,874,669  $14,039,303 

Net  earnings  (Mexican  currency) 5,686,151        5,722,831        5.413.252 

Net  earnings  (U.  S.  currency) 2.843,075       2.861.416       2,706.626 

Income  from  invests.,  &c.  ((J.  S.  cur.)         660,340  747,630  

For  6  mos.  ending  Dec.  31  1908  (U.  S.  currency),  gross,  $3,414,962;  net, 
$1,342,028;  other  income,  $237,380;  fixed  charges,  &c.  $1,587,587;  bal., 
def.,  $8,179. 

Chairman  of  Board,  Lie.  Jose  Ives  LImantour;  Vice-Chairman,  Lie. 
Pablo  Macedo;  Chairman  New  York  Local  Board,  H.  Clay  Pierce;  Pres., 
E.  N.  Brown.  N.  Y.  office,  25  Broad  St. — (V.  88,  p.  1062,  1254,  1313, 
1318.  1438,   1500;  V.  89,  p.  225.) 

NEVADA-CALIFORNIA-OREOON  RY.— Reno,  Nev.,  to  Alturas.  Cal., 
184  miles,  of  which  Madeline  toLlkely.  20  miles,  opened  Oct.  1  1907.  and 
20  miles,  from  Likely  to  Alturas,  completed  Dec.  1908.  The  Sierra  Valleys 
RR.,  Plumas  to  Mohawk,  Cal.,  37  miles,  was  acquired  at  foreclosure  sale 
Jan.  30  lOoa,  the  stock  of  new  co.  to  be  owned,  V.  88,  p.  452.  Stock,  com., 
$1,450,000;  pref.,  $750,000,  all  out.  After  5%  on  com.,  both  stocks  share 
prorata.     Dlv.  on  pref.  Aug.  1906,  3%;  Aug.  1907,  4%;  Aug.  1908,  5%. 

Report  for  year  1907-08  was  In  V.  87.  p.  933,  showing,  gross,  $338,068; 
net,  $167,103;  other  Income,  $19,924;  Int.,  taxes,  &c.  $54,579;  Impr't  fund, 
&c,  $51,287;  dlv.  on  pref.  (5%).  $37,500;  bal.,  surplus.  $43,661.  Pres., 
D.  C.  Moran.  08  William  St.,  N.  Y.— (V.  87,  p.  933:  V.  88,  p.  452.) 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City. 
Hoboken  and  Weehawken,  about  5  miles.  Leased  for  100  years  from  June 
30  1886  to  N.Y. Central,  which  guarantees  bonds  and  owns  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR. — Owns  from  Erie  Jet.,  N.  J.,  to 
Garnervllle.  N.  Y..  29  miles;  branches  to  New  City,  &c,  5  m.;  operates  to 
Havcrstra«  ,  <*cc,  14  m.;  total  operated.  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock,  $1 ,440,800  com.,  $787,800  pref.;  par,  $100.  Con- 
trol Is  with  pref.  stock  and  1st  mtge.  till  6  %  has  been  paid  on  pref.  for  three 
years.  Year  ending  June  30  1908,  gross,  $610,784;  net,  $119,856;  other 
inc. ,$3, 151;  Int.,  rentals,  &c, $226, 400;  bal.,  def .,$103,400. —  (V.65,  p. 822.) 

NEW  JERSEY  &  PENNSYLVANIA  RR.— Whltehouse  to  Morrlstown, 
N.  .).,  26  miles.  On  March  1  1SI00  Frederick  V.  Pitney  of  Morrlstown. 
N.  .1..  was  appointed  receiver.  V.  82,  p.  510,  692.  V.  82.  p.  692.  In 
Sept.  1907  reorganization  was  pending  .stock  being  Increased  to  $300,000 
and  a  new  temporary  5%  mortgage  for  $200,000  made,  dated  June  1 
1907.  V.  «.">,  p.  7!).').  Pres.,  Chas.  U.  Flint;  Sec.  and  Treas.,  Louis  E. 
Spencer.     Office,  :<.7  Wall  St..  New  York. — (V.  85,  p.  793.) 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London,  Conn.,  via 
Brattleboro,  Vt..  to  South  Londonderry,  Vt.,  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental 
Is  $213, 552  per  annum,  which  leaves  a  small  surplus  after  providing  for  Inter- 
est, &c,  and  9%  dividends.  Taxes  and  Improvements  met  by  lessee.  In 
Feb.  1909  anplled  for  permission  to  Issue  $1,500,000  bonds  to  refund  out- 
standing bo  ids  die-  .Inly  1   1910.      V.  88,  p.  500. 

DIVIDENDS.— 1888  to  April  1892.  7%  yearly,  then  8%  yearly  to  1893, 
and  since  to  July  1909  (Inc.),  2H%  quar.  (9%  per  an.) — (V.  88,  p.  500.) 

NEW  MEXICO  CENTRAL  RR.— Owns  from  Santa  Fe,  N.  M.,  south  to 
Torrancr  il7  m.;  opened  Jan.  1  1905.  Name  changed  from  Santa  Fe 
Central  Ry.  In  Aug.  1908.  Branch  from  Morlarlty  Jet.  to  Albuquerque, 
N.  M.,  47  miles,  was  proposed.     The  Albuquerque  <Sc  Eastern,  merged  in 


Sept.  1908,  which  was  to  build  the  extension,  has  made  a  mtge.  to  the 
Pitts.  Tr.  Co.,  as  trustee.  In  Aug.  1908  $1,600,000  were  reported  assold; 
V.  87,  p.  545.  Other  allied  lines,  see  V  80.  p.  221.  Stock,  $2,500,000, 
all  outstanding.  For  year  ending  June  30  1907,  gross,  $58,797;  net,  $13,- 
315.  Pres.,  Robert  Law;  Vlce-Pres.,  W.  S.  Hopewell:  Treas.,  Francis  J. 
Torrance:  Sec,  J.  W.  Arrott  Jr.     Office.  Santa  Fe,  N.  M. — (V.  87.  p.  678.) 

NEW  ORLEANS  FORT  JACKSON  &  GRAND  ISLE  RR.— V  88.  p.  375. 

NEW  ORLEANS  GREAT  NORTHERN  RR.—  (See  Map.)—  New  Orleans, 
La.,  to  Jackson,  Miss.,  180  miles,  with  branches,  making  a  total  of  about 
800  miles.  Now  completed  to  Slldell,  La.,  northward  on  main  line  Into 
Mississippi,  155  miles;  Pearl  River  to  Folsom,  La.,  37  miles;  branch  to 
Mandevllle,  La.,  12  miles;  branch,  Slldell  to  Ablta  Springs,  La.,  via  Mande- 
ville,26  miles;  branch  via  Frankllnton  to  Tylerton.  Miss.,  41  miles;  trackage. 
New  Orleans  to  Slldell,  La.,  29  miles;  total,  260  miles.  Entrance  Into  Jack- 
son, Miss.,  completed  July  1  1909,  on  which  date  entire  mileage  was  turned 
over  to  operating  department.     Stock,  $4,242,200. 

Of  first  mortgage  bonds  ($10,000,000  authorized),  $7,500,000  have  beea 
issued  for  construction  and  equipment.  V.  81,  p.  841.  Average  miles  in 
operation  11  mos.  to  May  31  1909,  101.19  miles. 

EARNINGS  (101  miles).— J 1908-09. .Gross,  $446,626;  net,  $107,907 
11   mos.,  July  1   to  May  31. \1907-08. .Gross,       396,245;      net.       104,401 

OFFICERS. — Pres.,  Charles  W.  Goodyear;  1st  V.-P.  and  Gen.  Counsel. 
M.  E.  Olmsted;  2d  V.-P.  and  Sec,  C.  I.  James;  Treas.,  F.  A.  Lehr;  Gen. 
Mgr.,  N.  G.  Pearsall.  Directors:  Messrs.  Goodyear,  James,  Olmsted 
Pearsall,  I.  C.  Enochs,  C.  K.  Mullings,  G.  M.  Whitney,  G.  C.  Llgon  and 
C.  W.  Goodyear  Jr. — (V.  86,  p.  1530;  V.  88,  p.  1197.) 

NEW  ORLEANS  MOBILE  &  CHICAGO.— See  Mobile  Jackson  &  K.  C. 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans.  La.,  to  Mer- 
idian. Miss.,  196  miles.  Stock.  $6,000,000  (par  $100),  of  which  $5,320,000 
and  $5,195,000  gen.  4  Ms  and  $1,500,000  Incomes  were  held  In  Jan.  1909  by 
Ala.  New  Orleans  Texas  &  Pac.  Jet.  Ry. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681.  Dividend  on  stock  1903 
and  1904,3%  each;  1905.  3  H%;  1906.  5%;  1907,  6%;  1908.  Sept.,  4%.  Of 
the  gen.  4  Ms,  $1,372,000  are  reserved  to  retire  the  remaining  prior  lien  and 
first  mtge.  bonds  and  $966,000  for  future  needs.  Equip,  notes  of  1906, 
V.   82,   p.   987. 

EARNINGS.— 11    mos.,/1908-09 Gross,  $2,803,888;    net,  $877,809 

July    1    to    May   31.      ]1907-08 Gross,     2,074,958;    net,     673,588 

Report  for  1907-08,  V.  87.  p.  1295. 

Yr.  end.  June  30.     Gross.  Net.         Oth.  Inc.     Int.,  die.       Balance. 

1907-08 $2,865,315      $669,948      $126,413      $550,721      $245,640 

1906-07 3,090,208        855,169        169,338        586,858        437,649 

From  surplus  paid  div.  of  4%  ($240,000)  in  1907-08,  against  6%  ($360,- 
000)  in  1906-07.— (V.  85,  p.  160,  722.  1395;  V.  87.  p.  1295.) 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  property  at 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  for  99  years  from  July  1  1903,  rental  cover- 
ing all  expenses  of  operations,  maintenance  and  charges.  Southern  Ry. 
and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  authorized),  and  jointly  guarantee  the  bonds.  In  Feb. 
1909  $3,000,000  of  an  Issue  of  $3,500,000  2-year  5%  notes,  guaranteed  by 
two  lessor  companies  and  secured  by  $5,000,000  bonds,  were  sold  to  retire 
$2,500,000  n»tes  maturing  April  10  1909  and  for  Improvements,  V.  86,  p. 
721;  V.  88.  p.  564.  Pres.,  D.  D.  Curran.  See  V.  78,  p.  343,  1447;  V.  79, 
p.  1466;  V.  81,  p.  155;  V.  83,  p.  272;  V.  86,  p.  721;  V.  88,  p.  564.)  """I 

NEW  YORK  BAY  RR.— Owns  from  Kearney  Junction.  N.  J.,  to  a  point 
4,184  feet  east  of  Waverly  Station,  near  Newark,  and  from  a  point  4,037 
feet  east  of  Waverly  Station  to  the  bulkhead  line  at  Greenville  piers,  on  New 
York  Bay,  10.98  miles,  with  3  branches.  2.59  miles;  total,  13.57  miles. 
Stock,  $6,000,000,  all  owned  by  Pennsylvania  RR.  In  1908  made  a  mtge. 
to  secure  $6,000,000  bonds,  of  which  Penn.  RR.  Dec.  31  1908  owned  $3.- 
635,000.      V.  86,  p.  920.  982.— (V.  86,  p.  920.  982.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) .  and  branches  to 
Bay  Ridge  and  Greenpolnt,  19  miles,  of  which  16  miles  double  track. 

LEASE,  &c — A  consolidation  Aug.  27  1885.  Leased  i  r  99  years  from 
Oct.  1  1885  to  the  Long  Island  RR.  Co..  which  owns  majority  of  stock. 
Rental,  Interest  on  bonds  and  5%  on  pref.  stock.  Common  stock,  $350,000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  principal 
and  Interest  in  addition  to  facts  as  to  lease. — (V.  83,  p.  1348.) 

NEW  YORK  CENT.  &  HUD..  RIVER  RR.— (See  Mips.  pp.  96.  97.) 


Lines  owned.  Miles 

New  York  to  Buffalo 441 

Branches 365 

Proprietary  lines 3 

Lines  leised.   (*See  this  co.) 

West  Shore* 479 

Troy  &  Greenbush* 6 

Spuyten  Duyvll  &  Pt.  M.* 5 

New  York  &  Harlem* 137 

New  Jersey  Junction* 5 

Rome  Watertown  &  Ogdeu* 024 

Mohawk  &  Malone* 1S2 

Carthage  &  Adirondack* 46 

New  York  &  Putnam* 59 

Boston  &  Albany* 393 

New  York  &  Ottawa* 126 

Fall   Brook  Ry.,   <%c* 231 

Beech  Creek  RR.* 105 

Beech    Creek    Extension    RR., 

etc.* 128 

Wallklll  Valley 33 


Operated  under  contrxel — 

Terminal  Ry.  of  Buffalo* 13 

St.  Lawrence  &  Adirondack*..  56 

Cherry  Tree  &  Dixon  vllle 33 

Trackage 237 

Total  In  earnings .   ..3,781 

Controlled — Operated   Separately. 
Lake  Shore  &  Mich.  Southern*. 1,511 

Michigan  Cent ral* - 1 ,746 

Lake  E.  Alliance  &  Wheeling..       88 
N.  Y.  Chic.  &  St.  Louis  RR.*..     523 

Lake  Erie  &  Western* I 

Northern  Ohio*... -(     886 

"Big  Four"  System*. 2,334 

Chicago  Indiana  &  Southern*..     341 

Cincinnati  Northern* 248 

Dunkirk  All.  Val.  &  Pitts. •...         91 
Pitts.  &  Lake  Erie  system    ...       191 

Rutland    RR--- 468 

Little  Falls  &  Dolgevllle 14 

Chicago  Kalamazoo  &  Saginaw         55 

Detroit  &  Charlevoix- 44 

Indiana  Harbor  Belt 103 


Total  Jan.  1909,  less  140  m.  duplicated  (338  miles  4-trackcd) 12.284 


July,  1909.] 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

New  Orl  &  N  E  (Concl) — Gen  M  $8,000,000  g  ...F.c 

Income  mortgage  (non-cum)  $1,500,000  gold N.r 

Equipment  notes  gold  due  $39,000  semi-annually 

New  Orleans  Term — 1st  M  $15,000,000  g  guar.S.c'&r 
Notes  guaranteed  gold 

New  York  Bay— First  mortgage  $6,000,000  gold--QP 

N  Y  Bklyn  &  Manhattan  Beach — Pref  stock  non-cum 
First  cons  M  (now  1st  M)  gold  guar  by  L  I Ce.c 

N  Y  Cent  &  Hud  River— Stock  ($250,000,000  auth)  -Tr 

Refunding  mortgage  $100,000,000  gold Ce.c'&r 

Coll  trust  g  ($100,000,000)  Lake  Shore  stk..G.c*&r 

do     do     ($21,550,000)  Mich  Cent  stock -Q 

Mtge  on  Gen  Corn  &  Sou  $10,000,000 F 

Mtge  on  Spuyten  D  &  P  M  $20,000,000 Ce 

Debentures  (V  69,  p  1102;    V.  71,  p  502,  964) 

Debentures  $50,000,000  gold Us.c'&r* 

Notes  $25, 000, 000. _ C&r 

New  York  Central   Lines — 

Joint  eq  tr  g  $2,000,000  an(V86,  p  800,  920) -Q.c'&r 

N  Y  Chicago  &  St  Louis— 2d  pref  stock  (5%  non-cum) 

First  preferred  (5%  non-cumulative) 

First  mortgage  gold  sink  fund  not  drawn.. Ce.c*&r 
Debenture  bonds  $10,000,000  gold Gx.c'&r* 

N  Y  &  Greenwood  Lake — Prior  lien  M  gu  p  &  I.N.gxc* 

New  York  &  Harlem — Common  14%,  10%  guaranteed 

Preferred  stock  14%  ,  10%  guaranteed 

Refunding  mtge  (now  first)  $12,000,000  g..G.c*&r 

N  Y  Lackawanna  &  Western— Stock  guar  5%  (end).. 
Flrst  mortgage  guar  by  Del  Lack  &  Western.. F.c* 
Construction  mortgage  guar  by  D  L  &  W  (end) .  F.c* 
Third  M  Term  Imp  ($5,000,000)  guarp  &  1  (end)  --F 

New  York  Lake  Erie  &  Western— See  Erie  RR 

N  Y  &  Long  Br— Gen  M   (now  1st)  $2,500,000  gCe.C 

New  York  New  Haven  &  Hartford— Stock  (see  tex).. 
Debentures  ($5,000,000  are  4s)  non-convertible. c&r 
Deb  (for  Cent  N  E  &  W)  g  non-conv  (V  78,  p  768) 

Debentures  (for  F  H  &  W)    (V  78,  p  2335)... 

Debentures  (for  N.  Y.  Ont  &  West)  (V  80.  p  2458). 
Debentures  convertible  (see  text) c*&r 


Miles 

Date 

of 

of 

Road 

Bonds 

196 

1902 

196 

1902 

1906 

1903 

1909 

14 

1908 

19 

19 

1885 

809 

1897 

1898 

1898 

1909 

1909 

1900 

1904 



1907 

... 

1907 

505 

1887 

1906 

53 

1896 

146 

146 

136 

1897  : 

214 

214 

1880 

214 

1883 

214 

1890 

38 

1891 

... 

'9~7~-'6l 

1904 

1904 

1905 

1906 

Size,  or 

Par 

Value 


$1,000 
1,000 
1.000 
000   &c 
1.000 
000   &c 
100 
1,000 
100 
.,000   &c 
1,000  &c 
1,000   &c 


1  bond 
1,000  &c 
1,000  &c 

,000  &c 

100 

100 

1,000 

1,000 

100  &c 

50 

50 

,000  &c 

100 

1,000 

1.000 

1,000 

1,000 
100 


500   &c 


Amount 
Outstanding 


$5, 
1, 

10, 
3 
3 

1, 

178, 

89, 

90, 

19 

3, 

2, 

5 

43 

25, 


562,000 
500,000 
312,000 
000,000 
000,000 
840,000 
650.000 
726.000 
632,000 
000,000 
578,400 
336,445 
744,000 
500.000 
500.000 
000,000 
000,000 


28,000, 

11,000, 

5,000, 

19,246, 

10,000, 

1,500, 

8,656, 

1.343, 

12,000, 

10.000, 

12,000, 

5,000, 

5,000, 


000 
000 
000 
000 
000 
000 
050 
950 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS 


% 
Rate 


4H  S 
Upto4"^ 
4H  g 

4  g 

5  g 
4  S 
5 
5g 

See  text 
3H  g 
ZX  g 
3H  g 
4 

3H 
3^  g 
4  g 
5 


5  g 
In  1909 
In  1909 

4  g 

4  g 

5g 
See    text 
See    text 

3H  g 

5 

6 

5 

4 


2,438.000  4  g  &  5  g 


100   &c 


100,000,000 
10.000.000 
5.000,000 
10,000,000 
15,000,000 
30,000,000 


8  In  1908 

zy2  &4 

4  g 
3J4 
4 
3^ 


When 
Payable 


J  &  J 
%  gold  (If 
A  &  O 
J  &  J 
A  &  O10 
J  &  J 
A  &  O 
A     &     O 

Q— J 
J      &     J 
F     &    A 
F     &     A 


J      &     J 

M     &     N 
F     &    A 

M  &  N 
March 
March 
A  &  O 
M  &  N 
M  &  N 
See  text 
See  text 
M     &     N 

Q— J 
J     &     J 

F     &     A 
M     &    N 

M  &  S 

Q— M  30 

M  &  S 

F  &  A 

A  &  O 

J  &  J 

J  &  J 


Where  Payable,  and  by 
Whom 


N  Y 


N 
N 


Farmers'  L  &  Tr  Co 
earned)  on  Dec  1 
Franklin  Trust  Co, 
Standard  Trust  Co, 
New  York 

New  York  &  Philadelphia 

Checks  mailed 

U  S  Mtge  &  Tr  Co.  N  Y 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

do  do 


do 
do 
do 


do 
do 
do 


Guaranty  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 

do  do 

Union    Trust    Co.    N    Y 

Grand  Cent  Station,  N  Y 

50  Ch  rch  St,  New  York 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

Del  Lack  &  Western,  NY 

do  do 

do  do 

do  do 

Liberty  Nat  Bank  N  Y 
Co's  office,  New  Haven 
Lincoln  Nat  Bank,  N  Y 

do  do 

Second  Nat  Bank,  N 
Lincoln  Nat  Bank,  N 


H 

Y 
Second  Nat  Bank,  N  H 


Bonds — Princi- 
pal,   When  Due 
Slocks — Last 
Dividend 


Jan    1  1952 
July  1  1952 
Oct  '09-Apr  *ls 
July  1  1953 
Apr   10  1911 
Jan    1  1948 
Apr  1909  2K% 
Oct    1  1935 
July  15  '09   1  X 
July  1  1997 
Feb   1  1998 
Feb   1  1998 
1959 

June  1  1959 
July  1  2000 
May  1  1934 
Feb  1  1»)10 


Nov 

Mch 

Mch 

Oct 

May 

May 

July 

July 

May 

July 

Jan 

Aug 

May 


1909-1922 


1909 
1909 
1937 
1931 
1946 
1909 
1909 
2000 
1909 


1  1921 


5% 
5% 


5% 
5% 

IX 


1923 
1923 


Sept  1  1941 
June30  1909  2% 
Mch  1  1947 
Feb  1  1914 
Apr  1  1954 
July  1  1955 
Jan    1  1956 


N    Y.  CENTRAL*  HUDSON  RIVER  RR  —(Concluded.) 
Also  controls  Lake  Erie  &  Pittsburgh  Ry.,  completed  from  Lorain,  O.* 
southeast  to  Berea,  13  miles,  and  to  be  extended  to  Cleveland  and  Youngs- 
town,  making  about  120  miles  In  all.     V.  83.  p.  1037. 

Owns  an  interest  in  common  stock  of  Hocking  Valley  Ry.,  which  see. 

In  Jan.  1909  was  authorized  to  purchase  the  $989,000  Spuyten  Duyvel  & 
Port  Morris  stock  at  not  over  $230  per  $100   share.     V.   88,  p.  375,  823. 

The  stockholders  voted  April  21  1909  to  make  a  new  lease  of  that  roa:l 
and  of  the  Geneva  Corning  &  Southern  RR.     V.  88,  p.  823.  1128. 

HISTORY,  &c. — Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  In  1898.  as  stated  below.     V.  71.  p.  502;  V.  78,  p.  48. 

In  Jan.  1909  the  holdings  of  the  Vanderbilt  interests  in  C.  &  0.  Ry.  stock, 
about  $8,000,000,  were  sold.  V.  88,  p.  375.  Vanderbilt  estate,  V.  71, 
p.    1221. 

Since  1906  the  allied  lines,  with  the  exception  of  the  N.  Y.  Chicago 
&  St.  Louis,  are  known  as  the  "New  York  Central"  lines.     V.  81,  p.  1792. 

STOCK. — DIvs.  on  stock  reg.  In  London  are  payable  at  49J4d.  to  the  $. 
Stockholders  in  1906  subscribed  at  par  for  $29,839,560  new  stock,  rais- 
ing the  amount  outstanding  to  $178,632,000.     V.  83,  p.  688,  818,  1037. 

DIVID'DS.     J  '94.  '95.  '96-'98.  '99.  '00  to  '06.  '07.  '08.  1909. 

Slncel893  ..%1     5     4'4  4  y'rly     4         5  y'rly      6    5H  1 34,1  M.  1  h,  (?) 
In  1908,  Jan.,  13^%;  April,  \M%;  July,  1X%;  Oct.,  1M%. 

BONDS. — Ref.  mortgage  Is  for  $100,000,000,  of  which  $73,346  000  was 
Issued  to  retire  $70,377,000  old  bonds  and  $11,654,000  for  general  purposes, 
remainder  ($15,000,000)  was  reserved  for  new  construction,  of  which  $4,000,- 
000  sold  Feb.  1909.     V.  77,  p.  452;  V.  86,  p.  1043,  1101;  V.  88,  p.  506. 

Collateral  trust  3Hs  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.     See  V.  66,  p.  288,  336,  760,  811. 

In  1904  $50,000,000  4%  debentures  were  authorized,  of  which  $30,000,- 
000  were  sold  in  1904  and  $13,000,000  in  1908.  They  are  to  be  secured 
by  any  new  mortgages,  but  existing  mortgages  may  be  extended.  V.  78, 
p.  1907,  1962,  2384;  V.  79.  p.  1335,  2148;  V.  86,  p.  1043,  1101.  1467; 
V.  87,  p.  415,  614. 

In  1909  made  a  new  mtge.  on  the  Geneva  Corning  &  Southern  to  secure 
an  authorized  issue  of  not  exceeding  $10,000,000  bonds  bearing  4%  in- 
terest, to  retire  outstanding  bonds  and  for  extensions  and  improvements, 
of  which  $3,744,000  to  be  issued  at  present.  V.  88,  p.  1128.  Also  on  the 
Spuyten  Duyvll  &  Port  Morris  for  an  authorized  amount  of  $20,000,000,  of 
which  $2,500,000  3  J^s  will  be  Issued  at  once,  mostly  to  refund  indebtedness 
to  N.   Y.  Central.     V.  89,  p.   105. 

As  to  equipment  trust  of  1907.  see  "New  York  Central  Lines"  below. 

GUARANTIES. — The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
In  the  table  of  mileage  preceding.  It  also  guarantees  Western  Transit  Co. 
3Hs  for  $1,000,000  due  Feb.  1923. 

GENERAL  FINANCES. — The  refunding  of  old  bonds  was  completed  In 
1905;  annual  saving  In  interest  charges  about  $1,475,000. 

In  Jan.  1907  the  dividend  rate  was  raised  from  5  to  6%  (but  again  reduced 
to  5%  In  April  1908),  and  the  dividend  rates  on  the  Lake  Shore  and  the 
Michigan  Central  from  8  to  12%  and  4  to  6%  respectively,  Increasing  the 
Income  of  the  Central  from  Its  holdings  of  the  stocks  of  the  two  companies 
$2,147,754  yearly.  Jan.  1908  2%  extra  was  paid  on  Lake  Shore  &  Mich. 
Central  stocks.     V.  83.  p.  1411;  V.  85,  p.  1577. 

In  Jan.  1907  $25,000,000  3-year  5%  notes,  also  $15,000,000  Lake  Shore 
and  $10,000,000  Michigan  Central  were  sold.     V.  84,  p.  271.  394. 

In  April  1908  $13,000,000  4%  debenture  bonds  were  sold.  V.  86,  p.  982, 
1467.     In  Feb.  1909  $4,000,000  3}^%  1st  mtge.  bonds  were  sold. 

In  March  1909  awarded  order  for  rolling  stock  aggregating  over  $8,000,- 
000,  and  101,000  tons  of  steel  rails  for  1909  delivery,  and  in  the  fiscal  year 
1909-10  contemplates  Improvements  to  cost  $21,488,475.  V.  88.  p.  624, 
1254;  V.  89,  p.  104. 

In  1902-03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
(Pennsylvania  Interests)  and  Lake  Shore.     V.  76,  p.  101;  V.  78,  p.  48. 

In  1906  the  Oregon  Short  Line  (Union  Pacific  system)  acquired  $14,285,- 
745  N.   Y.  Central  stock.     V.  84,  p.   52,  571. 

The  Mohawk  Valley  Co.,  with  $20,000,000  stock  (60%  being  owned  by 
N.Y.Cent.  and  40%  by  the  "Central  Railway  Syndicate"  of  Cleveland)was 
a  holding  company  for  various  electric  roads  acquired  In  1904  and  1905, 
aggregating  389  miles  In  length.  Including  .Syracuse  Rap.  Tran.,  Rochester 
&  Eastern  Rapid,  Roch.  Ry.  &  Light,  Schenectady  Ry.  (half  Interest).  &c. 
V.  81,  p.  1849.  In  March  1909  all  except  the  Schenectady  and  Syracuse 
roads  were  consolidated  Into  the  New  York  State  Rys.,  per  plan  In  V.  87, 
p.  544;  V.  82,  p.  16,  334,  934;  V.  83,  p.  156;  V.  84,  p.  1308;  V.  87,  p.  53; 
V.  88,  p.  761,  823,  945,  1500. 

As  to  contract  of  1903  with  Pennsylvania  Beech  Creek 
Co.  to  ship  1,000,000  tons  annually,  see  V.  77,  2098;  V.  79, 

KARNINGS.— 5  mos.,  11909 Gross,   $34,877,861; 

Jan.  1  to  May  .'11.         J1908 Gross,     31,306,655; 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31 
at  length  in  V.  88.  p.  742,  760.     See  also  editorial,  p.  718. 

Combined  Results  OF  ALLIED  LINES.      (Compare  V.  88 


&  Eastern  Coal 
,  p.  1335,  1435. 

net,  $9,255,807 
net,  6,617,564 
1908  was  given 


Yr.  end.  Dec.  31- 

Mlles  operated 

Gross  earnings 


1908. 
12,283 


1907. 
12,282 


1906. 
12,159 


$214,714,599   $241,456,945   $225,591,500 


Total  net  income  ...    70, 596,. -5K7        72,821,957        68,329,446 

First  Charges 50,131,564        46,852,948        43,351,256 

Dividends 18.291.8G0        23,426,623        18,009,178 


p.  818,  794.) 

1905. 

12,028 

$206,728,132 

61,324,129 

41,396,188 

15,419,279 


Surplus $2,172,963        $2,542,385        $6,969,012        $4,508,662 

Note. — The  "net  Income"  as  above  Is  stated  after  adding  to  the  operating 

expenses  for  the  several  years  from   $10,500,000  to  $13,700,000  (In  1908 

$  4*189,936)  for  new  equip,  and  construction,  and  after  adding  to  net  earns. 

"other  Income"  amounting  to  $10,764,012  In  1904  and  rising  to  $18,362,217 

a  1907,  being  $16,11.1,856  In    1908. 


REPORT    OF   NEW    YORK   CENTRAL    &    HUDSON   RIVER   RR. 
1908.  1907.  1906.  1905. 

Miles  operated 3,781  3,782  3,784  3,774 

Gross  earnings $88,849,368   $98,369,060  $92,089,769  $86,095,602 

Net  earnings 23,430,283      22,565,726     25,827,813     24,594.851 

Other  income 10,371,079      11,476,051        7,707.742        6,523,500 


Net  Income $33,801,362   $34,041,777  $33,535,551  $31,118,351 

Interest  on  debt.. $9,454,610     $9,259,569  $8,214,520  $8,223,557 

Rentals  leased  lines 9,766,285       9,632,266  9,501.170  9.508.499 

Taxes  on  stock 599,751           764,610  1,011.557  1,143,438 

Taxes  on  real  estate 3,483,135       2,511.070  2,924,594  2,726.021 

Miscellaneous 1,421,704       1,089.804  1,231.391  1.236,081 

Reserved  for  debentures      150,000 

Dividends (5%) 8,931. 600(6)  10. 717, 920(5  X) 7832885(5) 6. 612, 500 

Improv't  fund  &  equip't      2,800,000  1,500,000 


Balance 


$144,277  $66,538  $19,433  $18,253 

President,  William  C.  Brown;  Chairman.  Chauncey  M.  Depew;  Vice- 
Presidents;  E.  V.  W.  Rossiter,  Alfred  H.  Smith,  John  Carstensen,  Chas. 
F.  Daly  and  Ira  Place;  Treas.,  E.  L.  Rossiter;  Sec.,  Dwight  W.  Pardee. 
Directors  (April  1908),  W.  K.  Vanderbilt,  F.  W.  Vanderbilt.  C.  M.  Depew, 
J.  Plerpont  Morgan.  William  Rockefeller.  Hamilton  McK.Twombly,  Wil- 
liam H.  Newman,  E.  H.  Harrlman.  Wm.  C.  Brown,  D.  O.  Mills,  Geo.  F. 
Baker,  George  S.  Bowdoin  and  Jas.  Stillman. — (V.  89,  p.  104.  225.) 

NEW  YORK  CENTRAL  LINES. 

The  New  York  Central  Lines  equipment  trust  of  1907  ($30,000,000  t'  tal 
Issue)  mature  $2,000,000  yearly  to  Nov.  1922.  They  will  cover  engines, 
passenger  cars  and  freight  cars  to  be  used  by  various  lines  of  the  system, 
which  jointly  and  severally  agree  to  pay  prln.  &  Int.,  the  larger  part  being 
for  N.  Y.  C.  and  Lake  Sh.  V.  85.  p.  1402;  V.  86,  p.  168,  798.  800,  920.  1344; 
V.  88,  p.  761. 

NEW  YORK  CHICAGO  &  ST.  LOUIS  RR.— (See  Map  of  New  YorkCen- 
tral  &  Hudson  River.) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Sliver  Creek,  leaving  494  m.;  leases  the 
proprietary  line,  Chic.  &  State  Line  RR.,  111.  State  line  to  Grand  Crossing, 
10  m.;  also  leases  Dunkirk  to  Silver  Creek,  8  m.;  total,  512  m.;  trackage  in 
Buffalo.  N.  Y.,  1H  m.,  and  Gr.  Cross'g,  Chic,  111.  (Lake  Sh.  RR.),  9  m. 

STOCK. — Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common  stock,  all  classes  of  stock  share  alike. 


DIVS.—  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  "02  to  '06 
1st  pf. (Mch).  40502055  5  yearly 
2dpref(Mch)    ..     ..      ..      ..     ..      ..     -^        2      3  yearly 

BONDS. — Amount  sink,  fund  for  first  mtge.  bonds  $100,000 


'07. 
5 

4 


08 
5 
5 

(so 


'09. 
5 
5 

long 
as  the  bonds  could  be  bought  at  or  below  102)  decreased  the  amount  out- 
standing from  $20,000,000  to  $19,246,000.  See  mtge.  abstract.  V.  45,  p. 
541.  The  $10,000,000  debenture  4s  sold  for  equipment,  &c,  will  be  secured 
by  any  new  mtge.  Equip,  trust  5s,  $48,000;  4  Hs.  $60,000.  V.  82,  p.  693; 
V.  86,  p.  1344,  1590;  V.  88,  p.  565,  1062. 

EARNINGS. — 5  mos.,  11909 Gross.    $3,930,125;    net,    $1,059,364 

Jan.  1  to  May  31.        J1908 Gross,      3,876,905;    net,  952,302 

REPORT. — Report  for  1908  was  in  V.  86,  p.  1057.     Principally  a  freight 
line,  freight  In  1908  contributing  $7,939,037  out  of  $9,435,557. 

Year  end.  Dec.  31 —  1908.  1907.  1906.  1905. 

Gross  earnings $9,435,557  $10,465,671      $9,902,209      $9,108,730 

Operating  expenses 7,359,968       7,173.227       7,227.581        6,753.607 

Additions  &  betterments 893,584  632.889  537,341 


Net  earnings 

Other  Income 


$2,075,589     $2,398,860     $2,041,739      $1,817,782 
55,335  19,213  47,807  30.716 


Net  (lncl.  oth.  Income)  $2,130,924 

Interest  on  bonds $974,115 

Equip,  trust  charges...  94,874 

Dlv.  on  first  pref.,  5%..  250,000 
Dividend  on  2d  pref... (5%) 550,000 
Sink,  fund  and  mlscell..  74,026 


$2,418,073 

$868,467 

117,034 

250,000 

(5)550,000 
131,543 


$2,089,546 

$776,720 

166,105 

250.000 

(4)440.000 

59,019 


Balance,  surplus $187,909         $501,030         $397,702 

Pres.,  Wm.  H.  Cannlff.— (V.  88,  p.  506,  505,  1057.  1062.) 


$1,848,498 

$777,000 

170,057 

250,000 

(3)330,000 

31.078 

$290,363 


NEW  YORK  &  GREENWOOD  LAKE  RY.— (See  Map  of  Erie  RR.)  — 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  m.,  and  branches  to 
Rlngwood.  &c.  8  m.;  Watchung  Ry.,  Forest  Hill  to  Orange,  N.  J.,  4  miles; 
total   owned,    51    miles.     Stock,    $100,000;   par,    $50. 

LEASE. — On  May  1  1896  was  leased  to  the  Erie  RR.  for  999  years  from 
May  1  1896.  Prior  lien  bonds  are  guaranteed,  principal  and  Interest,  by 
Erie.     See  V.  63,  p.  513;  form  of  guaranty,  V.  65,  p.  463. 

NEW  YORK  &  HARLEM  RR.— (See  N.  Y.  Cent  &  Hud.  Biv.  RR.)  — 
Owns  N.  Y.  City  to  Chatham,  N.  Y.,  136  m.     Also  owns  4th  Ave.  St.  RR. 

LEASE. — The  property  (except  the  street  railroad)  was  leased  April  1 
1873  for  401  years  to  the  N.  Y.  Cent.  &  Hud.  Riv.  RR.  for  Interest  on  bonds 
and  dividends  at  rate  of  8%  yearly,  since  Increased  to  10%  through  refund- 
ing of  bonds,  payable  Jan.  and  July.  V.  70,  p.  740,  1049;  V.  71,  p.  29.  1220; 
V.  84,  p.  159.  The  street  railway  was  leased  In  July  1896  to  Met.  Street 
Ry.  Co.  for  999  years;  rental  Is  $400,000  yearly,  equal  to  4%  per  annum  on 
stock,  paid  April  and  Oct.  to  Oct.  1908.  In  April  1909  no  disbursement 
was  made,  special  franchise  taxes  assessed  against  the  street  railway  com- 
pany amounting  to  over  $800,000  being  In  litigation,  for  which  no  provision 
has  been  made  In  ease  they  are  held  valid.  V.  62,  p.  1088;  V.  88,  p.  749. 
—  (V.  84,  p.  159;  V.  88,  p.  749.) 

NEW  YORK  LACKAWANNA  &  WESTERN  R Y.— Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  in.,  of  which  the  main  line.  213 
m.,  Is  double  track;  D.  L.  &  W.  Ma*  a  lease  for  duration  of  charter  from  Oct 
1882,  giving  a  guaranty  of  the  bonds  and  5";,  yearly  on  the  stock.   See  form 
of  guaranty  of  terminal  bonds  In  V.  67,  p.  1357;  see  also  V.  68,  p.  283. 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


N  Y  New  Hav  &  H — (Con) — Debentures  not  convert- 
Debentures  145,000,000  francs  ($29,000,000) 

Debentures  $39,029,600  gold  conv  (text) c'&r 

N  Y  Prov  &  Boston  gen  M  (now  1st)  g  assum c&r 

Shore  Line  1st  M  New  Haven  to  New  London  assum 
Housatonlc  old  consolidated  mortgage  (assumed)  -  - 
New  consol  M  ($3,000,000)  gold  (assumed) --F.c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  g  gu.-Ma.c* 
N  Y  &  N  E  Boston  Term  1st  M  $1. 500.000- AB.c&r 

New  Haven  &  Derby  consolidated  mortgage c* 

Providence  &  Springfield  1st  M  gold  assumed c* 

Danbury  &  Norwalk  cons  M  ($100,000  are  6s)  .-.c* 

Gen  mtge  Danbury,  Conn,  to  Wilson  Pt   &c c* 

First  ref  mtge  (V  82,  p  210)  gold  assumed. -c*&r 
Harlem  Rlv  &  Port  2d  (now  1st)  see  text — F.c&r 
Harlem  Rlv  &  Port  1st  M  gold  $15,000,000-  Us.c'&r 

Woonsocket  &  Pascoag  first  mtge  gold  assumed 

Naugatuck  first  mortgage  gold  assumed c'&r 

Debentures 

Boston  &  N  Y  Air  Line  new  M  $5,000,000(assumed) 
Providence  Term  1st  M  $7,500,000  g  assumed.c'&r 

Consolidated  Ry  debentures 

Providence  Sec  Co  deben  $19,910,000  g  gu  p  &  !.-• 
New  Englnv  &  S  pf  stk4%  cum  $10,000,000  redl05 

Springfield  Ry  4%  cum  pref  stk  red  105  guar 

Conn  Ry  &  Ltg  1st  &  ref  M  $15,000,000  g  s  f-.Ta.c* 
Roxbury  Central  Wharf  first  mortgage  gold  notes.  . 
Bonds  of  electric  roads  merged  ($4,798,000  are  5s) 
Other  bds  of  elec  rds  leased  or  contr(See  "EIRySec" 

Bonds  of  steamship,  &c,  companies  controlled 

Bonds  of  Leading  Proprietary,  &c..  Lines 

NH  &  North.  Northern  Extension  bonds c* 

Refunding  mortgage  $10,000,000  guar  prln  &  nt- 
Holyoke  &  W  M  $260,000  auth(V  87  p  544)  gu.c* 
Old  Colony-l-See  that  company. 

Providence  &  Worcester  first  mortgage  currency 

New  York  Ontario  &  Western — Common  stock 

Refunding  (first)  mtge  $20,000,000  gold-.-Me.c'&r 
Gen  mortgage  $12,000,000  gold  red  110  (see  text)    N 


Miles 

of 
Road 


62 
49 
90 
90 
359 

"13 
28 
36 
36 
36 
12 
12 
9 
61 


28 

"16 

51 

Text" 


Date 

of 
Bonds 


1906 
1907 
1908 
1892 
1880 
1880 
1887 
1895 
1889 
1888 
1892 
1880 
1883 
1905 
1881 
1904 
1890 
1904 
1902 
1905 
1906 


1907 


1901 


Var 
Var 
Var 

1881 
1906 
1891 

1897 

1892 
1905 


Size,  or 

Par 

Value 


500frs&c 

100  &c 

1,000 

1.000  &c 
500  &c 
1,000 
1.000 
1.000 
1,000 
1,000 
1.000 
1,000 


1.000 
1,000   &c 

1,000 
1,000  &c 


1,000 
1.000  &c 


1.000 
100 
100 

1.000 


1,000 


1,000 

1,000 

100 

1.000   &c 

1.000 


Amount 
Outstanding 


$15,000,000 

27,985.000 

38,5*5,400 

1,000,000 

200.000 

100.000 

2,839.000 

17,500,000 

1,500,000 

575,000 

750,000 

500,000 

150,000 

350,000 

221.000 

15,000,000 

100,000 

2,500,000 

234,000 

3,777,000 

4,000,000 

See  text 

19,899,000 

4,000,000 

3,387,950 

12,491.378 

290.000 

9,270.000 

See    text 

See    text 

700.000 

2,400.000 

200,000 

1,500,000 
58,113,982 
20,000.000 

3.948.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4g 


4 
4 

6  g 
4  g 
4« 
4 

5g 
&  5g 
4 
5 

5g 
5  &6 
5 

4  g 
4' 
4 
5 
4  g 

4  g 
4  S 


When 
Payable 


M  & 

A  & 

J  &  J 

A  <8c 


g 


Where  Payable,  and  by 
Whom 


Lincoln  Nat  Bank,  N  Y 
Paris,  London,  &c 


4  g      M 
4  J 

4  J 

4.H  g  J 


5g 
4.  4H.  5 

4  to  6 
4>$.5&6 

5 
4 
4 

4 
See    text 
4  g 
4  g 


& 
& 

& 

& 

& 
Various 
Various 
Various 


New  Haven  Savings  Bk 

Nat  N  H  Bk,  New  Haven 

New  Haven,  Conn 

Farmers'  L  &  Tr  Co,  N  Y 

Safe  Dep  &  Tr  Co,  Boston 

Coup,  office;   reg.  mailed 

New  Haven,  Conn 

Lincoln  Nat  Bank,  N  Y 

New  Haven,  Conn 
do  do 

do  do 

Chemical  Nat  Bank,  N  Y 

New  York 

R  I  Hosp  Trust  Co,  Prov 

New  Haven,  Conn 

Treas,  New  Haven,  Conn 

Second  Nat  Bank,  N   ti 
do  do 


M 


N  New  York 
J 

J 

.1 
S 


&  New  Haven 


A  &  O 

J  &  D 

A  &  O 

A  &  O 
See    text 

M  &  S 

J  &  D 


Trust  Co  of  Amer,  N  Y 


Treas,  New  Haven,  Conn 
do  do 

do  do 

R  I  Hosp  &  Tr  Co,  Prov 
Checks  mailed 
Office,  56  Beaver  St,  N  Y 
do  do 


Bonds — Princi- 
pal., When  Due 
Stocks — Last 
Dividend 


May  1 
Apr  1 
Jan  15 
Apr  1 
Mch  1 
Apr  1 
Nov  1 
July  1 
Apr  1 
May  1 
July  1 
July  1 
Apr  1 
June  1 
June  1 
May  1 
Oct  1 
May  1 
Oct  1 
Aug  1 
Mch  1 


1956 
1922 
1948 
1942 
1910 
1910 
1937 
1945 
1939 
1918 
1922 
1920 
1925 
1955 
1911 
1954 
1910 
1954 
1930 
1955 
1956 


May  1  1957 
J  ly  1909   2% 
July  '09,  2% 
Jan  1  1951 
Sept  1  1912 
1912  to  1951 
1914  to  1932 
1912  to  1934 

Apr  1  1911 
Junel  1956 
Apr  1  1911 


Oct  1  1947 
Aug  9 1909 
Junel  1992 
Junel  1955 


2% 


NEW  YORK  &  LONG  BRANCH  RR.— Perth  Amboy  to  Bay  Head,  N.  J.. 
38  miles.  Operated  under  an  agreement  made  In  1888  for  a  period  of  99 
years  with  Penn.  RR.  and  Cent.  RR.  of  N.  J.,  which  jointly  and  severally 
guarantee  Interest  and  7%  on  the  $2,000,000  stock,  all  owned  by  Central 
RR.  of  N.  J.     Of  the  bonds  $192,000  are  5s. — (V.  72.  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 


Leased  (part  Owned) —  Miles. 

Old  Colony  RR.  (which  see)  ...    619 

Lines  Leased — 

Providence  and  Worcester 48 

Norw.  &  Worcester  (which  see) .      72 

Other  lines 321 

Track  to  N.Y.City,&C(V.88,p.53)  43 


Lines  Owned  in  Fee —  Miles. 

Junction    near    N.    Y.    City    to 

Springfield,   Mass 122 

Boston,  Mass.,  to  Hopewell  Jet., 

N.  Y- --- 214 

Lines   to    Providence.    Plttsfleld, 

Litchfield,  <Scc 428 

Leased  and  Controlled — 
Lines  to  Turner's  Falls,  &c 180 

Total  operated  July  1908  (99  m.  has  four  and  767  m.  two  tracks) 2.047 

In  April  1908  New  England  RR.  was  merged.     V.?86,  p.  1043,  1225. 

In  June  1907  an  amount  of  Boston  &  Maine  stock  ($10,994,800)  was  ex- 
changed, share  for  share,  for  New  Hav.  stock,  but  sold  July  1908.  V.  84, 
p.  1367;  V.  85,  p.  41,  160.  859,  1519;  V.  86,  p.  721,  1467;  V.  87,  p.  97  1089. 
1420,  1479;  V.  88,  p.  506,  1621. 

In  June  1909  the  Boston  Railroad  Holding  Co.  was  incorporated  in  Massa- 
chusetts, to  take  over  the  B.  &  M.  stock  sold  by  the  New  Haven  road  and 
other  B.  &  M.  stock  acquired  by  the  same  interests,  the  New  Haven  road 
to  acauire  the  stock  of  the  Holding  Co.  and  guarantee  its  securities.  V.  88, 
p.   1621;  V.  89,  p.  163. 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  &  West.  com. 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref., 
giving  access  to  anthracite  mines.     V.  79,  p.  2086,  2642;  V.  80,  p.  1363. 

Early  in  1904  acquired  a  majority  of  stock  and  income  bonds  of  Cent.  New 
England  Ry.,  which  see  V.  84,  p.  1488;  V.  85,  p.  160,  858. 

In  Oct.  1908  acquired  control  of  Hartford  &  New  York  Trans.  Co., 
which  absorbed  the  U.  S.  Transportation  Co.  In  March  1907  purchased 
one-half  of  the  stock  of  the  Merchants'  &  Miners'  Transportation  Co., 
which  acquired  the  Boston  &  Philadelphia  S.  S.  Co.  V.  83,  p.  890;  V.  84, 
p.  221,  271,  391,  571.  626,  749;  V.  85,  p.  858;  V.  86.  p.  721;  V.  88,  p.  1002. 

Electric  Railways  — May  31  1907  the  Consolidated  Ry.,  a  consolidation  of 
various  controlled  electric  railways,  chiefly  In  Connecticut,  aggregating 
about  700  miles  of  track,  purchased  the  property  of  the  New  England 
Navigation  Co.,  owning  the  Fall  River  and  other  steamship  lines;  Its  capital 
stock,  as  then  Increased  from  $10,000,000  to  $30,000,000,  was  exchanged 
by  the  N.  Y.  N.  H.  &  H.  RR.,  as  owner  thereof,  for  its  own  stock  to  an 
equal  par  value,  which,  going  Into  the  treasury  of  the  railroad,  was  availa- 
ble for  sale.     V.  84.  p.  1052,  1114,  1242,  1308,  1424:  V.  85,  p.  859. 

In  1906  most  of  the  company's  Mass.  trolley  roads  were  transferred  to  the 
New  England  Investment  &  Secur.  Co.,  a  voluntary  association.  (V.  83,  p. 
96,380,  492,  811,  1099;  V.  84,  p.  103,  1052;  V.  87,  p.  167;  V.  88,  p.  157,  1002 
In  Dec.  1906  Consol.  Ry.  leased  Conn.  Ry.  &  Ltg.  Co.,  operating  193 
miles.  (V.  83,  p.  1525;  V.  84,  p.  508.)  Also  In  Dec.  1906  acquired  control 
of  the  Rhode  Isl.  Sec.  Co.,  controlling  the  street  railways  (311  miles), 
gas  and  electrlc-llght  properties  of  Providence  and  vicinity.  $19,898,000 
Providence  Sec.  4%  debentures  being  guaranteed,  prlnclpal  and  Interest. 
V.  83,  p.  1525;  V.  84,  p.  1114;  V.  85, p.  858.  See  "Electric  Railway  Section." 
In  July  1909  large  blocks  of  United  Traction  &  Electric  Co.  of  Providence 
stock  (total  outstanding  $8,000,000)  was  acquired  on  the  basis  of  8  shares 
for  5  shares  of  New  Haven  stock.  V.  89,  p.  105.  In  May  1908  the  Su- 
preme Judicial  Court  of  Massachusetts  declared  illegal  the  control  of  6 
trolley  roads,  which.  It  is  said,  have  all  been  disposed  of.  V.  86,  d.  1285, 
1590;  V.  88,  p.  507,  625.  945,  1621;  V.  89,  p.  163. 

On  June  30  1907  there  were  outstanding  bonds  of  electric  roads  leased 
or  controlled,  other  than  of  Providence  Securities  and  Conn.  Ry.  A  Ltg.  Co., 
shown  In  table  above,  aggregating  $24,729,700,  and  bonds  of  steamship 
&c,  companies  controlled,  aggregating  $2,883,000.  No  details  given  In 
later  report. 

Owns  practically  all  the  stock  of  the  N.  Y.  Westchester  &  Boston  and 
N.  Y.  &  Port  Chester  railroads,  projected  electric  roads  between  177th  St., 
N.  Y.,  and  Mt.  Vernon,  &c,  original  controlling  interest  being  acquired  for 
$11,762,483.  V.  85,  p.  1143;  V.  86,  p.  108,  169;  V.  87.  p.  415,  480.  870; 
V.  87.  p.  1420,  1421;  V.  88.  p.  507,  625. 

"  STOCK. — Authorized  Issue  unlimited.     Outstanding,  see  table. 


DIVIDENDS.— 
Per  cent 


1   1873-1893. 
J    10 


yearly. 


1894. 
9 


1895  to  June'09  (Inclusive). 
8  (2%  quarterly). 


BONDS. — Harlem  River  &  Portchester  Dlv.  4s  of  1904  ($15,000,000 
Issued)  are  subject  to  4s  due  1911,  but  cash  has  been  deposited  to  cover 
principal  and  Interest  of  latter  to  maturity.     V.  85,  p.  1143. 

In  April  1908  sold  or  contracted  to  sell  $2,000,000  short-term  notes  and 
$9,000,000  treasury  bonds  (Including,  It  Is  understood,  $4,000,000  Harlem 
River  &  Port  Chester,  $3,000,000  New  Haven  &  Northampton  and  $2,000.- 
000  of  Boston  &  New  York  Air  Line)  In  order  to  pay  off  between  $  1 1 ,000,000 
and  $12,000,000  securities  maturing  to  Jan.  1  1910,  Including  $8,320,000 
2-year  notes  due  In  fall  of  1908.     V.  86,  p.  1101,  1225;  V.  87,  p.  870. 

Under  lease  "assumed"  debt  of  Old  Colonv. 

Stockholders  of  record  Dec.  31  1905  subscribed  at  par.  payable  In  Install- 
ments to  April  1  1908,  for  $29,997,300  of  3  Yi  %  coupon  debenture  certfs. 
convertible  at  a  par  of  $150  for  $100  stock  between  Jan.  1  1911  and  Jan.  1 
1916,  the  proceeds  to  be  used  for  Improvements  authorized  and  contem- 
plated and  the  purchase  of  outstanding  securities  of  controlled  roads.  V.  81 , 
p.  976.  1039,  1493;  V.  84,  p.  103.  694. 

In  Feb.  1907  145,000,000  francs  ($29,000,000)  4%  15-year  debentures 
with  a  fixed  rate  In  marks  and  £  were  sold.  V.  84,  p.  391,  450,  508,  804, 
931.  Providence  Terminal  Co.  bonds  ($7,500,000  authorized),  see  V.  82, 
p    929,  629,  693.  1213,  1323;  V.  83,  p.  96,  819. 

Stockholders  In  Dec.  1907  subscribed  pro  rata  for  $38,585,400  6% 
40-year  debentures  at  par,  convertible  Into  stock  after  Jan.  15  1923  at 
40-year  debens.  at  par,  convertible  Into  stock  after  Jan.  15  1923  at  par. 
The  debentures  are  to  be  secured  by  any  mtge.  hereafter  created  covering 


the  main  lines  between  Woodlawn,  N.  Y.  City,  and  Springfield,  Mass.,  or 
New  Haven.  Conn  ,  and  Providence,  R.  I.  V.  85.  p.  1270,  1339,1402.  1647. 
Outstanding  Debentures  Issued  &  Assumed  by  the  Company  as  of  June  30  1 908 . 


Outstanding.  Maturity. 
Convertible  Debentures — 

3)4%    1906. .$29,970,200    Jan.  1'56 

do   warrants-         29,800    Jan.  1'56 
Non-convertible — 

4%    1904 5,000,000    Feb.  1'14 

4%    1897 5,000,000   Mch.  1'47 

3.4%    1901-..   5,000.000   Mch.  1'47 

3^%    1904.. .10, 000.000  April  1'54 

4%   1905 15,000.000    July  1'55 

May  1'56 


4%   1906. 

Notes,  &c. 
3-year  5%.. 
3 -year  5%.. 
4-year  5%.. 
5-year  5%.. 


.15,000,000 

Dated  1907  and   1908 
,.  3.500,000    Jan.  9'10 
50,000 

.    1,350.000 
,.       300.000 


Jan.10'10 
Jan.  9'11 
Jan.  1'12 

In  March  1909  $5,000,000  one-year  4%  coupon  notes  due  March 
were  sold  (denominations  $1,000  to  $100,000;  Int.  M.  &  S.).     V.  88,  p 


Outstanding.  Maturity 

5-year  5% 6,400,000  Jan.  9'12 

European  4%  27,985,000  April   1'22 

3-year  44%.     2,000,000  May  5'11 

Debentures  Assumed — 
Naugatuck  RR. 

234,000  Oct.   1'30 


34%   1902 
Hartf'd  St.  Ry. 

44%  "N"  .       145,000    Jan. 

4%  "M"  ...       165,000    Jan. 
Cons.Ry.(seeV.84.p.lll4)  — 

4%   1904...   4,354,000    July 

4%   1905...   2,350.000    Jan. 

4%    1905...   1,341,000  April 

4%    1906...    2,108,000    Jan. 

3-3H-4%  '05  1.000,000    Feb. 


1'30 
1'30 

1'54 
1'55 
1'55 
1'56 
1'30 

1910 
749. 


July  1  to  May  31.         il907-08.-.Gross,    48,692,881;  net,    13,748,684 
For  9  mos.  ending  March  31  1909,  net,  $12,651,122,  against  $11,119,744; 
other  income,  $5,020,680;  charges,  $14,829,022  bal.,  sur..  $2,842,780. 

ANNUAL  REPORT.— Report  for  1907-08  In  V.  87.  p.  869.     Owing  to 
changes  In  accounting,  comparisons  with  earlier  years  are  Inaccurate. 


Year  end.  June  30 — 

1908. 

1907. 

1906. 

1905. 

Miles    operated 

2,047 

2.060 

2.057 

2.088 

Passenger  earnings 

.$26,279,301 

$26,758,929 

$25,252,124 

$24,146,454 

Freight  earnings 

.    25,281.435 

28,386,704 

27,247,118 

25  341,855 

Miscellaneous 

.      1.489,411 
.$53,050,147 

456,303 
$55,601,936 

485,080 
$52,984,322 

493.638 

Gross   earnings 

$49,981,947 

Net  earnings 

.$14,836,590 

$17,751,855 

$17,761,736 

$14,148,924 

Net  earns,  street  rys 

.      2.745,758 

3,615,900 

Net  earns.  SS.  lines 

498,674 

635,127 

Net  outside  operations. 

.      1,212,089 

Other   income 

.      3,862,151 
.$23,155,262 

2,077.874 
$24,080,756 

2,175,757 

1,223,452 

Total  net  Income 

$19,937,493 

$15,372,376 

Interest  on  bonds 

.  l$7,556,045 

$5,732,743 

$3,005,793 

$1,432,473 

Other  Interest 

-/ 

' 

435,385 

Rentals  of  leased  llnes. 

.      4,581,182 

5,604,846 

3,935.594 

4,136,843 

Taxes   

.      3,338,306 

3.592,236 

2.810.729 

2.659,624 

Oth.  rents.  &  guar,  dlv 

.      1,784,299 

Hire  of  equipment 

628,861 

Dividends   (8%) 

.      7,783.262 

6.904,988 

6.467,092 

6,400,000 

Improv'ts  &  betterm'ts 

3.000,000 

Miscellaneous 

257,889 

326,998 

Balance,  surplus.,  def. $2. 516, 693     $1,988,054         $391,287         $308,051 

OFFICERS.— Pres.,  Chas.  S.  Mellen.  New  Haven;  Sec,  John  G.  Parker; 
Treas.,  Augustus  S.  May,  New  Haven,  Conn. 

Directors. — William  Skinner,  Holyoke,  Mass.;  Jas.  S.  Elton,  Waterbury. 
Conn.;  Chas.  S.  Mellen,  New  Haven,  Conn.;  J.  Plerpont  Morgan,  William 
Rockefeller,  H.  McK.  Twombly,  George  McC.  Miller,  Lewis  Cass  Ledyard, 
Charles  M.  Pratt.  New  York;  D.  Newton  Barney.  Farmlngton,  Conn.; 
Amory  A.  Lawrence,  Nathaniel  Thayer  and  Alexander  Cochrane,  Boston; 
R.  W.'Taft,  Providence;  C.  F.  Brooker,  Ansonla,  Conn.;  I.  De  V.  Warner. 
Bridgeport;  James  McCrea,  Philadelphia,  Pa.;  James  S.  Hemingway,  Geo. 
J.  Brush,  Fredk.  F.  Brewster,  A.  Heaton  Robertson,  J.  G.  Parker,  E.  D. 
Robblns,  A.  S.  May,  New  Haven;  Frank  W.  Cheney,  South  Manchester; 
Edwin  Mllner,  Moosup,  Conn.;  John  H.  Whlttemore,  Naugatuck,  Conn.; 
Henry  K.  McHarg,  Stamford,  Conn.  — (V.  89,  p.  104,  163,  225.) 

NEW  YORK  ONTARIO  &  WESTERN  RY.— Operates  from  Weehawken. 
opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.  Y 272 

Branch  to  New  Berlin 22 

do       to  Delhi 17 

do       to  Ellenvllle 8 


Total   owned 319 

Trackage  (tllI2079)  W. Shore  RR.: 
C'nwallto  W'ken  (V.61,p.425).   53 
*  See  this  company. 


Road  Controlled,  &c. —  Miles. 

Pecksport,  Conn,  (leased) 4 

Ontario      Carb.     &    S.     (leased), 

Cadosla,  N.  Y.,  to  Scranton,  Pa.  54 

Rome  &  Clinton  (leased) *13 

Utica  Clinton  &  Blng.  (leased). ..*31 

Wharton  Valley  (owned) 7 

Ellensvllle  &  Kingston  (leased)..  27 
Port  Jervls  Mont.  &  Summltvlllc 

(owned  and  leased) 38 


Total  operated  July  1  1908 548 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160,000 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  pref.  V.  79,  p.  2086, 
2643;  V.  80,  p.  1363,  2458;  V.  81,  p.  1044. 

STOCK. — Stock  Is  $58,117,982  (par.  $100),  of  which  $4,000  Is  old  pref. 

DIVIDENDS.— Com.,  Jan.  '05.  3%;  July.  14%;  '06  to  '00,2%  each. 

BONDS,  &c. — Refunding  mtge.  for  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry.,  54  miles,  and  all 
after-acquired  property.     V.  72,  p.  87;  V.  78,  p.  2012;  V.  80.  p.  651. 

The  stockholders  voted  on  Nov.  7  1904  to  authorize  a  new  mtge.  for  $12,- 
000,000  to  provide  funds  for  capital  requirements,  under  which  $3,948,000 
have  been  Issued  and  the  remainder  will  be  reserved  for  future  needs.  A 
3%  dividend  (calling  for  about  $1,740,000)  was  paid  on  the  com.  stock 
In  Jan.  1905,  vesting  In  the  shareholders  directly  the  right  to  elect  the  en- 
tire board  of  directors.  V.  79,  p.  977  to  980.  1332,  1462;  V.  80.  p.  872. 
In  June  1907  permission  was  granted  to  Issue  $1,948,000  additional  bonds 
for  additions,  Improvements  and  equipment,  of  which  $1,748,000  were  sold. 
V.    84,    p.    1488 
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-•udbury 


NEW  YORK  CENTRAL  LINES 

NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHOflE  &  MICHIGAN  SOUTHERN  RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &  ST.  LOUIS  RY.. 

OUNKIBK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R.  R.  NEW  YORK, CHICAGO  &  ST.  LOUIS  RAILROAD 

LAKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  BELT  RAILROAD  TORONTO,  HAMILTON  &  BUFFALO  RY. 
Trackage  rights  shown  by  black  dots. 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

New  York  Ontario  &  Western — (Concluded)  — 

Gold  notes  secured  by  first  mtge  Scranton  Coal  Co.. 

do     gold  sec  by  1st  M  on  E  H  C  &  I  due  s-a c* 

New  York  &  Ottawa — First  mortgage  $2,500,000  g.Q 

New  York  Philadelphia  &  Norfolk— Stock  $2,500,000. 

First  mtge  $3,000,000  g  (V  68,  p  773,  978)  ...FP.c* 

Income  mtge  g  non-cum  regis  (V  68,  p  978) FP 

New  York  &  Putnam — N  Y  &  North  1st  M  gold c 

N  Y  &  Put  cons  $6,200,000  g  guar  p  &  l(end) -Un.c* 
N  Y&  Rockaway  Beach— 1st  M  $1,000,000  ggu-Ce.c* 

Second  mtge  Income  bonds  non-cumulative Ce.r 

N  Y  Short  Line— 1st  M  $1,500,000  g  gup  &I..PeP.xc* 
N  YSusq&  Western— Midland  RR  1st  M  gold.. Ce.c* 

Paterson  Exten  RR  1st  M  real  estate  s  f  gold c* 

New  York  Susquehanna  &  Western  first  mortgage.  - 

First  mortgage  refunding  gold Ce.c* 

Second  M  ($1,000,000  gold)  3d  M  on  72  m.-Ce.c* 

General  mortgage  for  $3,000,000  gold Ce.C 

Terminal  first  mtge  for  $2,000,000  gold Us.c*&r 

Allied  companies — 
Wllkes-B  &  E'n  1st  M  g  gu  p  &  I  (V  60.  p  481)  .Q.c* 
Passaic  &  New  York  first  mtge  (999  years  rental) __ 
Macopla  RR  first  mtge  (branch  to  Macopln  Lake)  .. 
N  Y  Susq  &  W  Coal  Co  1st  M  red  at  110  sink  fd..c* 

N  Y  &  Wllkes-Barre  Coal  Co  first  mortgage N 

New  York  Texas  &  Alexico — See  Galveston  Harrlsburg 
Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 
Niagara  Junction  Ry— First  M  $650,000  gold.-Me.c* 
Norfolk  &  Portsmouth  Belt  Line — First  mortgage. FP 
Norfolk  &  Carolina — See  Atlantic  Coast  Line  RR. 

Norfolk  &  Southern  1st  M  $1,970,000  g- Mp  o* 

First  general  mortgage  gold  redeemable  at  115 Q 

Suffolk  &  Carolina  first  mortgage 

Suffolk  &  Carolina  first  cons  mtge  gold  red  110 c* 

Raleigh  &  Pamlico  Sound  first  mortgage  redeem  110 
Collateral  trust  notes  $2,750,000  gold  red  102M-Ma 

Receivers'  certificates,  $1,000,000,  red  par . 

a  Also  $2,040,000  additional  pledged  under  collat 


Miles 

Date 

of 

of 

Road 

Bonds 

1899 

1900 

128 

1905 

112 

1899 

112 

1899 

57 

1887 

57 

1894 

12 

1887 

12 

1887 

9H 

1907 

72 

1880 

1 
127 

1881 

1887 

127 

1887 

127 

1890 



1893 

65 

1892 

3 

1885 

2 

1896 

1887 

1893 

&   San 

Anton 

vllle. 

Text 

1902 

6 

1898 

223 

1891 

223 

1904 

1886 

75 

1902 

1904 

1907 

1908 

eral  6 

%  not 

1 

Size,  or 

Par 

Value 


$1,000 

1.000 

1.000   &c 

50 

1.000 

1.000 

1.000 

1.000 

1,000 

1.000 

1.000 

500  &c 

1.000 


1.000 

1.000 

1.000 

,000   &c 

1.000 

500 

1,000 


lo 


500 


1,000 
1,000 


1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
es    of    19 


Amount 
Outstanding 


$600,000 
2,22"), 000 
1,456,000 
2,500,000 
2.600,000 
1.000,000 
1,200,000 
4,025,000 
984,000 
1,000,000 


500,000 
500,000 
250,000 
5,000 
745.000 
447.000 
552,000 
000,000 


3,000,000 

70,000 

44,000 

291,000 

450,000 


175,000 
250,000 

1,655,000 

0825,000 

90,000 

650,000 

47,000 

2.203,948 

1,000,000 

07. 


INTEREST  OR  DIVIDENDS 


Rate 
% 


12 


5g 
5g 

4  g 
in  '08 
4g 

4 

5  g 
4  g 
5 


Up  to  5 

4  g 
6g 
6g 
6g 
5g 
4H  g 

5  g 
5g 

5g 

6 

5 

6 

6 


B 

S 

g 
g 

6g 

6 


When 
Payable 


&  A 

&  D 

&  J 

&  D 

&  J 

&  N 

&  O 

&  O 

&  S 


F 

F 

M 

J 
A 
J 
J 
ivl 

J 


& 
& 
& 
& 
& 
& 
& 


&  N 

&  D 

&  D 

&  D 

&  S 

&  N 


&  A 

&  A 

&  N 

&  J 

&  O 

&  J 

&  J 

&  N 

&  D 


Where  Payable,  and  bv 
Whom 


New  York  Trust  Co,  N  Y 
Morton  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 
Checks  mailed 
26  South  15th  St,  Phlla 
Checks  mailed  (see  text) 
Grand  Cent  Station,  N  Y 

do  do 

U  S  Mtge  &  Tr  Co,  N  Y 


Reading   Terminal,   Phil 
Office.  50  Church  St 
do  do 


do 
do 
do 
do 


do 
do 
do 
do 


do  do 

do  do 

do  do 

do  do 

V75.  p  1043;  V84.  p  342 

Mercantile  Trust  Co,  N  Y 
Fidelity  Trust  Co,  Phlla 

Metropol.  Tr  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
J  S  Glttlngs  &  Co,  Balto 
International  Tr  Co,  Bait 
Knickerbocker  Tr  Co, NY 
Manhattan  Trust  Co,  NY 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Aug  '09-Feb 
Dec  '09-Dec 
July  1  1955 
May31  1909  6% 


11 
IS 


Jan 

Jan 

Oct 

Oct 

Sept 

Sept 

Feb 

Apr 


1939 
1939 
1927 
1993 
1927 
1927 
1957 
1910 


June  1  1910 


July  1 
Jan  1 
Feb  1 
Aug  1 
May  1 


1911 
1937 
1937 
1940 
1943 


Junel 1942 
Dec  1  1910 
Dec  1  1916 
Mch  1  1912 
Nov  1  1933 


Aug  1 1922 
Feb   1  1938 

May  1  1941 
July  1  1954 
Apr  1 1911 
July  1  1952 
Jan  1934 
Nov  1  1910 
See    text 


Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton  ,Pa.,  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700.000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co..  aided 
by  loans  from  the  N.  Y.  O.  &  W.,  the  latter  Issuing  Its  $2,500,000  5%  notes 
(reduced  to  $600,000  Feb.  1  1909),  extending  over  a  period  of  years, se- 
cured by  first  mtge.  on  the  coal  property,  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid)  secured  by  a  2d  mtge.,  the  O.  &  W.  obtaining  con- 
tract for  entire  tonnage.  V.  68,  p.  41,  429;  V.  69,  p.  604.  646;  V.  81.  p.  1792. 

In  Nov.  1900  eight  independent  anthracite  properties  with  a  maximum 
output  of  2,000,000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co.,  the  N.  Y.  O.  &  W.  Issuing  Its  $3,500,000  5%  s.  f.  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
each  6  mos.,  beginning  June  1  *01,  to  June  1  '11,  and  thereafter  $200,000 
semi-annually  to  Dec.  1  '15.  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  the  gen.  mtge.  of  1905.  The  Elk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  Y.  O.  &  W.  for  $2,400,000  at  5%.    V.  71,  p.  1270;  V.  73.  p.  501. 

EARNINGS. — For  11  months  ending  May  31: 

11  Months —  Gross.  Net.  Charges.  Bal.,  Sur. 

1908-09 $7,570,841      $2,209,069     $1,027,035     $1,182,034 

1907-08 7,381,230        2,262,459  926.535        1.335,924 

ANNUAL  REPORT.— Report  for  1907-08  was  given  In  V.  87,  p.  738. 
Owing  to  new  classification  In  1907-08,  comparisons  with  previous  year 
are  Inaccurate.  Coal  traffic  In  1907-08,  3,214,124  tons  (out  of  5,580,715 
tons),  against  3,145,807  tons  In  1906-07. 

Year  ending  June  30 —  1908.  1907.  1906. 

Gross  earnings $8,121,494     $8,202,361      $7,265,058 

Operating  expenses  and  taxes 5,586,952       5,644.346       5.233,287 


Balance,  net  earnings $2,534,542 

Total  net  Income,  lncl.  "other" $3,009,876 

Outside  operations  (net),  &c 86,669 

Interest  on  funded  debt 958,531 

Miscellaneous  Interest  and  discount..  165,912 

Rentals    paid 278,174 

Dividend  (2%) 1.162,308 


$2,558,015 
$3,011,732 


$2,031,771 
$2,484,988 


883,358 

190,086 

283,506 

,162.302 


862,667 

202,291 

232,529 

.162.296 


Balance,  surplus.. $358,281         $492,480  $25,205 

Pres..  Thos.  P.  Fowler.— (V.  86.  p.  421;  V.  87,  p.  341.  738.) 

NEW  YORK  &  OTTAWA  RY.— Tupper  Lake,  N.  Y.,  to  Ottawa.  Can.' 
128  m.  Including  Ottawa  &  N.  Y.,  whose  stock  Is  owend.  Successor  to 
the  N.  Y.  &  Ottawa  RR.,  acquired  by  the  N.  Y.  Cent.  &  Hud.  Rlv.  RR. 
at  foreclosure  sale  on  Dec.  22  1904,  which  leases  the  road  from  Feb.  1  1905. 
V.  79,  p.  2796;  V.  80,  p.  223;  V.  86,  p.  286.  Stock  authorized.  $1,250,000. 
In  June  1905  a  mortgage  for  $2,500,000  was  made.  V.  80,  p.  2458;  V.  81, 
p.  265.  For  year  ending  June  30  1907,  gross,  $157,591;  net,  $28,802;  other 
Income,  $1,019;  charges,  $70,989;  bal.,  def.,  $41,168. —  (V.  86,  p.  286.) 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— In  Jan.  1909  all  but 
$7,250  of  the  $2,500,000  stock  had  accepted  the  offer  of  the  Pennsylvania 
RR.  to  buy  the  stock  with  4%  40-yr.  trust  certfs.,  guar.  prln.  and  Int. 
by  Penna.  RR.  on  basis  of  $3,000  certfs.  for  $1,000  stock. 

NEW  YORK  &  PUTNAM  RR.— Owns  155th  St.  and  8th  Ave.,  N.  Y. 
City  (terminus  Manhattan  Elevated),  to  Brewsters,  N.  Y.,  54  miles;  double- 
track  branch  to  Yonkers,  3  miles;  operates  2  miles;  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93,  and  purchased  for  N.  Y.  Cent.  &  Hud.  RIv.RR.. 
which  owns  $6,500,000  stock  and  leases  the  road. — see  V.  63,  p.  754,  820. 
1159;  V.  81,  p.  265.  N.  Y.  Central  guarantees  the  consolidated  mort- 
gage bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s. — (V.  82,  p.  272.) 

NEW  YORK&  ROCKAWAY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park,  10.'-7  m.,  with  branch,  1.67  m.;  total,  12.34  m.;  double-track. 
Stock,  $1,000,000;  par,  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co.,  whose  endorsem't  Is  printed  on  first  mtge.  bonds.     On  Jan. 

1  1909  $101,000  firsts  were  owned  by  L.  1.  RR.,  together  with  $967, 0)0  of 
the  Incomes.  V.  83,  p.  890.  Year  ending  Dec.  31  1908,  gross.  $904,237; 
net,  $307,550;  charges  and  taxes,  $197,958;  bal.,  sur.,  $109,598. —  (V.  83, 
p.  890.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co- 
between    Cheltenham    and    Neshamlny    Falls,    9M    miles,  opened    May 

1906.  V.  79,  p.  1038.     To  be  4-tracked — 2  tracks  laid  at  present  and  on 

2  miles  3  tracks.     Leased  to  Phlla.  &  Reading  Ry.  for  999  years  from  Feb.  1 

1907.  The  $250,000  stock  is  owned  by  Reading  Co.,  which  guarantees  the 
bonds,  principal  and  Interest. — (V.  84,  p.  1552;  V.  87,  p.  1421.) 

NEW  YORK  SUSQUEHANNA  &  WESTERN  RR.— (See  Erie  Map.) 

Owned  (in  fee)  or  entire  stock,  Miles.  ISusq.    Connecting    RR 10 

Jersey  City  to  Gravel  PI.,  Pa 101  lOther  branches 25 

(Double  track  19  miles.)                         Lines  leased,  &c. 
Beaver  Lake,  N.  J.,  to  Unlonvllle  21  IMlddletown  Un.  &  Water  Gap*..   14 
Wllkesbarre  &  Eastern. 65  ITrackage 2 

Total  road  operated  ('see  this  co.)  June  30  1908 238 

STOCK. — Pref.,  $13,000,000;  com.,  $13,000,000,  of  which  the  Erie  owned 
June  30  1908  $12,378,900  com.  and  $12,892,400  pref..  of  which  $6,630,000 
com.  and  $6,630,000  pref.  are  deposited  under  Its  Pennsylvania  coll.  tr.  M. 
Dividends  on  pref..  Nov.  1891  to  1892,  2'/$%  yearly;  none  since. 

BONDS. — General  5s  are  reserved  to  retire  2d  4  Ms.     See  abstract,  V.  52, 
p.  84.    The  seconds  are  exchangeable  for  generals  on  payment  of  an  assessm't. 
Terminal  bonds,  see  Issue  of  Jan.  1898  and  abstract,  V.  57,  p.  512. 

EARNINGS.— 11  mos.,  11908-09 (;ross,  $3,026,080;  net,  $986,818 

July  1  to  May  31.         J1907-08 Gross,    3,038,755;  net,     749,766 

REPORT. — For  1907-08,  In  V.  87.  p.  1297.  showed,  on  238  miles:  (Com- 
parisons with  previous  years  arc  Inaccurate,  owing  to  changes  In  accounting.) 

Year —  Gross.  Net.  Other  inc.        Charges.         Balance. 

1907-08 $3,268,643  $754,537  $56,223  $895,066  def. $84,306 

1906-07 3,123.159  844,675  33,109  874,545  sur.      3,239 

—  (V.  82.  p.  452:  V.  83,  p.  272.  887;  V.  85,  p.  922.  1205:  V.  87.  p.  1297.) 


NIAGARA  JUNCTION  RY.— See  page  169. 

NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley,  Va.,  5.8  miles, and  Southern  branch  extension,  1.37  m.;  operates 
under  lease  1.85  m.  Stock.  $50,400,  In  $100  shares.  Bonds,  see  table. 
Cal.  year  1908,  gross,  $135,654;  net,  $43,376;  other  inc.,  $17,325;  Interest 
on  bonds,  $12,500;  taxes,  &c,  $3,093;  bal.,  sur.,  $45,108. 

NORFOLK  &  SOUTHERN  RY.— Owns  Norfolk  Va.,  to  Edenton,  N.  C. 
76  miles  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry,  9  m.);  thence 
road  to  Belhaven,  30  m.;  Norfolk  to  Virginia  Beach,  19  m.;  Clapham  Jet.  to 
Munden's  Point.  22  m.;  Providence  to  Clapham  Jet.,  8  m.;  Mackey's  Ferry 
to  Bridgeton,  N.  C,  77  m.;  Mackey's  Ferry  to  Columbia,  22  m.;  former 
Chesapeake  Transit  (electric  railway)  Company,  Norfolk  to  Lynn  Haven 
Inlet  and  Virginia  Beach,  via  Cape  Henry,  24  m.  (acquired  Dec.  1904); 
Suffolk,  Va..  to  Edenton,  N.  C,  50  m.;  Beckford  to  Elizabeth  City.  N.  C. 
25  m.;  Raleigh  to  Chocowinity,  102  m.;  leases  Atlantic  &  North  Caro.,  Beau- 
fort to  Goldsboro,  N.  C,  98  m.;  other,  17  m.;  trackage,  3  m.:  total  June  30 
1908,  582  miles.  45  miles  equipped  electrically.  V.  78,  p.  1549,  2599; 
V.  79,  p.   1462.   1705. 

The  company  has  been  building  about  187  miles  of  road,  which  when 
completed  will  make  a  connected  system  of  611  miles  between  Beaufort  and 
Goldsboro,  New  Bern  and  Washington,  Raleigh  and  Washington,  Washing- 
ton and  Mackey's  Ferry,  Belhaven  and  Mackey's  Ferry,  Edenton, Suffolk, 
Elizabeth  City  and  Norfolk.  Compare  V.  86,  p.  338;  V.  85,  p.  1519.  En- 
tire capital  stock  and  bonds  of  John  L.  Roper  Lumber  Co.,  owning  over 
600,000  acres  of  timber  lands  and  200,000  acres  of  timber  rights,  are  owned. 
V.  87,  p.  1415.     Stock  outstanding,  common,  $13,123,000;  pref. ,$4,800,000. 

ORGANIZATION. — A  consolidation  Nov.  23  '06,  per  plan  V.  82,  p.  929. 

Receivership. — In  July  1908  receivers  were  appointed.  Harry  K.  Wolcott 
and  Hugh  M.  Kerr  of  Norfolk  are  now  receivers.   V.  87,  p.  38;  V. 88, p. 1002. 

In  July  1909  foreclosure  suit  under  the  "first  and  refunding  mortgage" 
was  pending.     V.  87,  p.  1605. 

In  Dec.  1908  $1,000,000  6%  1-year  receivers'  certificates  were  sold,  due 
Dec.  29  1909,  subject  to  call  at  par  or  renewable  for  1-year  at  receivers' 
option.  They  rank  ahead  of  the  "first  and  refunding"  mtge.,  any  subse- 
quent Issue  In  excess  of  $500,000  to  be  subordinate  in  Hen  thereto.  V. 88, p. 53. 
V.   87,   p.   1160,   1415,   1605. 

REORGANIZATION  COMMITTEE.— George  C.  Clark  of  New  York, 
Rathbone  Gardner,  Providence;  Oaklelgh  Thorne,  John  I.  Waterbury  and 
S.  L.  Schoonmaker.  Manhattan  Trust  Co.,  N.  Y.;  Old  Colony  Trust  Co., 
Boston,  and  Union  Trust  Co.,  Providence,  depositaries.  In  Dec.  1908 
over  75%  of  the  bonds  had  been  deposited.     V.  87.  p.  38,  614,  936,  1479. 

REORGANIZATION  PLAN. — The  plan  maae  public  by  this  committee 
In  Sept.  1908  was  given  In  V. 87,  p. 614, 678,  providing  for  the  organization  of 
a  new  company,  which  will  authorize  $16,000,000  stock  and  $12,000,000 
new  bonds  (see  table  above) ,  the  annual  fixed  charges  being  reduced  from 
$1,270,746  to  $605,516.  The  road  is  to  be  sold  under  the"  first  and  refund- 
ing mortgage."  subject  to  four  underlying  Issues,  aggregating  $3,220,000. 
The  plan  provides  $5,573,632  cash  to  retire  the  outstanding  collateral 
trust  notes  (thus  subjecting  the  equipment  covered  by  the  $1 ,140,000  equip- 
ment bonds  and  the  $2,040,000  first  gen.  mtge.  bonds  pledged  thereunder 
to  the  lien  of  the  new  mtge.),  also  to  retire  $47,000  Ral.  &  Paml.  Sound 
bonds  and  $1,128,184  floating  debt  and  furnish  $1,545,500  to  complete 
construction  of  the  road  and  $600,000  working  capital.  The  first  &  refg 
bonds  will  receive  In  new  stock  $1,142  80  per  $1,000. 

The  new  bonds  (auth  Issue  $12,000  000)  are  to  be  secured  by  all  prop- 
erty owned,  Including  terminals,  railroad  and  floating  equip,  and  securities, 
except  the  stock  and  the  $10,000,000  bonds  or  property  of  the  John  L. 
Roper  Lumber  Co.,  which  may  or  may  not  be  subjected  to  the  Hen  of  the 
new  mtge.  Of  the  new  1st  5s,  $5,780,000  are  to  be  sold  to  provide  the  cash 
requirements  of  the  new  company,  $3,220,000  are  to  be  reserved  to  retire 
the  underlying  bonds  and  the  remaining  $3,000,000  for  future  requirements, 
of  which  $1,000,000  may  be  Issued  by  the  board  of  directors  In  Its  discre- 
tion and  the  other  $2,000,000  only  with  the  consent  of  the  holders  of  at 
least  three-fourths  of  the  new  capital  stock. 

The  collateral  trust  6%  notes  o,  1907  ($2,750,000  authorized  Issue)  are 
secured  by  deposit  of  $1,000,000  1st  and  ref.  mtg.  bonds  of  Norf.  &  So.Ry., 
$2,040,000  1st  gen  mtge.  bonds  of  N.  &  S.  RR.  and  $1 ,080.000  equipment 
trust  5s  due  $60,000  yearly  to  Nov.  1  1917.     V.  85,  p.  1516;  V.  86,  p.  338. 

EARNINGS.— 11  mos.,  11908-09 Gross,    $2,198,339;    net,    $760,432 

July  1  to  May  31.         J1907-08 Gross,      1,981,799;    net,      437,132 

REPORT. — Report  of  Norfolk  &  Southern  RR.  was  In  V.  82,  p.  158. 
Balance  sheet  June  30  1908  was  In  V.  87,  p.  1414.  For  year  ending  June  30 
1908,  gross,  $2,182,972;  net,  $476,134;  other  Income,  $70,546;  charges. 
$1,032,614:  bal.,  def.,  $485,934. 

Office,  37  Wall  St.,  N.  Y.— (V.  87,  p.  1605:  V.  88,  p.  53,  1002.) 

NORFOLK  &  WESTERN  RY.— Sec  Map.— System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagcrstown. 
Md.,wlth  branches  to  the  various  coal  fields  In  Virginia  and  West  Virginia. 


Road   owned.  Miles. 

Norfolk,  Va..  to  Columbus.  O...  704 
Radford,  Va.,  to  Bristol,  Tenn..  111 
Roanoke,  Va.,  to  Hagcrstown..   238 

Graham  to  Norton 100 

Nor.  Car.  Junction  to  Fries 44 

Lvnchtnirg  to  Durham,  N.  C —  115 
Portsmouth    Jet.    to  Cincinnati 

and  Ivoryclale 106 


Miles. 

Roanoke  to  Winston 121 

Sundry    branches 339 

Columbus  terminal 4 

Trackage    38 

Total  owned  June  30  1908. ..1,919 


Double  track. 


2S2 

ORGANIZATION. — Successor  In  1896  of  Norfolk  &  Western  RR.,  <kc.. 
foreclosed  per  plan  in  V.  02,  p.  011.  In  April  1909  Penn.  RR.  and  sub- 
sidiary companies  owned  about  $32,000,000  of  the  com.  and  pref.  stocks, 
i  he  holdings  sold  in  19(16  mhout  one-half)  having  been  re-purchased  In  1909. 
V.  8:i,  p.  502;  V.  88,  p.  1002.  Branches  building  June  30  1908,  see  V.  87, 
p.  346,  683- 1. 

In  July  1909  the  Norfolk  &  Wester"  and  Atlantic  Coast  Line  agreed 
to  buliil  |oln1  lv  i  lie  Winston-Salem  Southbound  RR.,  extending  from  Wins- 
ion  Salem,  \.  C,  to  Wadesboro,  87  miles.     V.  89,  p.  161. 

STOCK. — Provisions  of  pref.  stock  were  given  In  "Supplement"  of  April 
1897,  page  4,  said  stock  being  4";,  non-cum.  with  preference  as  to  assets. 


July,  1909.] 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

N&S(Con)  —  N&Slst&ref  M$25,000,000gredH0sfTa 
New  Securities  to  Be  Outstanding  under  Plan 

Stock  $16,000,000  authorized 

First  mortgage  $12,000,000  gold 

Norfolk  &  Western  Ry — Com  stock  $100,000,000---G 
Adjustment  preferred  4%  non-cum  $23, 000, 000-  -G 
N  &  W  gen  (now  1st)  M  Norfolk  to  Brls  &c  g.FP.c* 

New  River  Division  first  mortgage  gold FP.c* 

Improvement  &  extension  mortgage  gold-.FPc* 
Scioto  Valley  &  New  Eng  1st  M  assum  gold.-Ce.c* 
N  &  W  first  consol  mtge  $62,500,000  gold.Me.c*&r* 
Dlv  1st  lien  &  gen  M  (text)  g  red  105  begin  1929. .0 
Pocah  Joint  M  $20,000,000  g  call  105  s  f.-GP.c'&r 
Col  Con  &  Term  1st  M  gold  guar  p  &  1  (end)  ..Mp.C 

Convertible  bonds  $34,000,000  gold  red  text G 

Notes  secured  by  deposit  of  bonds Q.c* 

Equip  trusts  gold  $500,000  yearly  since  '05.. FP.c* 

do       Series  A  gold  due  $100,000  yearly FP 

do       Series  B  gold  due  $100,000  yearly FP 

do       Series  C  gold  guar  p  &  I  due  $200,000  yrly 

do       Series  D  gold  due  $100,000  yearly 

do       Series  E  gold  due  $100,000  yearly 

do       Series  F  to  K  g  gu  $100,000  each  ser  yrly. 

do       Series  L  to  O  $100,000  each  series  yearly  . 

Norristown&  Main  L Con— 1st  M  g  gu  p  &l(end)..UP 

North  Carolina — Stock  7%  paid  from  rental 

North  Penn— Stock  8%  gu  990  years  $6,000,000  auth 

Old  second  M  (now  1st)  (7s  extended  In  1896) c 

General  mortgage  extended  in  gold  In  1903..FP.c&r 

Funding  loan  bonds  $409.000 

North  Shore  Cuba— First  mtge  $5,000,000  g  red  text.F 
North  East  Penn— 1st  M  gold  gu  P  &  R  (end)  -QuP.c* 
Northern  (Ala) — First  M  ($350,000  are  prior  lien)  .K.c 

Northern  (N  H)— Stock  6%  rental 

Northern  Central — Stock  ($20,000,000  authorized) ... 
First  mortgage  State  of  Maryland  loan  (V  74,  pi  197) 

Consol  general  mortgage  of  1874  gold  Series  E c 

Second  gen  M  Series  "A"  &  "B"  (A  $2,565,000)  .FP 


1 


Miles 

of 
Road 


428 
197 
588 
129 
1,661 
1,881 

"i 


223 
86 
56 
86 


26 

112 

83 

144 
144 
144 


Date 

of 
Bonds 


1907 


1881 
1882 
1883 
1889 
1896 
1904 
1901 
1892 
1907 
1908 
1902 
1903 
1903 
1905 
1905 
1905 
1906 
'06-*07 
1902 


1866 
1873 
1898 
1907 
1890 
1896 


1855 

1885 

'76-'82 


Size,  or 

Par 

Value 


$1,000 
100 


100 

100 

1,000 

1,000 

1,000 

1,000 

500   &c 

,000  &c 

1.000 

500 

,000  &c 


,000 

,000 

,000 

.000 

,000 

,000 

1,000 

1,000 

1.000 

1,000 

100 

50 

500  &c 


1,000 

1,000 

1,000 

100 

50 


000 
000 


Amount 
Outstanding 


$14,000,000 

15,999,200 

5,780,000 

64,469,200 

22,991,700 

7,283,000 

2,000,000 

5.000,000 

5,000.000 

40,400,500 

23,000,000 

19,302,000 

600,000 

14.576.000 

7,500,000 

1,500,000 

500,000 

500.000 

1.200,000 

700,000 

700,000 

3,500.000 

N'neJuly'09 

250,000 

4,000,000 

5,405.550 

1,500.000 

4,500,000 

402,000 

See  text 

400,000 
1,650,000 
3,068,400 
19,342,569 
1,500,000 
1,757,000 
3.565,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5g 


5  g 
4  in  1908 
4  In  1909 

6  g 
6  g 
6g 
4  g 
4  g 
4  g 
4  g 
5g 
4  g 
5 

4  g 

4  g 

4g 

4  g 

4  g 

4  g 

4  g 

4  g 

4  g 

7 

8 

4 

3.3  g 

4 

5g 

5g 

5 
See    text 
8  In  1909 

6 

4H  g 

5 


&  D 

&  A 

M     &  N 

A     &  O 

&  A 


When 
Payable 


M     &    N 


M     & 
A 


&     O 
&     J 


J  &  D 
J  &  J 
J  &  D 
M  &  N 
M  &  S 
J  &  J 
M  &  S 
A  &  O 
M  &  N 
J  &  D 
Various 
Various 
M  &  S 
F     &    A 

Q— F 
M  &  N 
J  &  J 
M  &  N 
M  &  S 
A  &  O 
J      &     J 

Q— J 
J      &     J 

Q— J 
A     &     O 
J      &     J 


Where  Payable,  and  by 
Whom 


May  '08  coup,  last  paid 


Office,  Philadelphia 

do  do 

Mercantile  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 

Mercantile  Trust  Co.  N  Y 

Guaranty  Tr.  Co.,   N   Y 

Fidelity  Trust  Co,  Phlla 

do  do 

do  do 

Commercial  Tr  Co,  Phlla 

do  do 

do  do 

do  do 

Guaranty   Tr.    Co,    N   Y 

Reading  Terminal,  Phlla 

Burlington,  N  C 

Office,  240  S  3d  St,  Phlla 

do  do 

do  do 

Reading  Terminal,  Phlla 


Aug 

May 

Apr 

Feb 

Nov 

Oct 

July 

Dec 

Jan 


Reading  Terminal,  Phlla 
J  P  Morgan  &  Co,  N  Y 
1023  Old  So  Bldg,  Boston 
Treasurer's  Office,  Balto 
Annapolis 

Treasurer's  Office,  Balto 
do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


May  1  1956 


50  years 
June  18  'OS 

18  '09 

1  1931 

1 

1 

1 

1 

1 

1 

1 


2%. 
2% 


1932 
1934 
1989 
1996 
1944 
1941 
1922 


Junel  1932 
May  1  1910 
Sept  1  1909-11 
Jan    1  1910-13 
Mch  1  1910-13 
Apr   1  1910-15 
Nov  1  1909-15 
Dec  1  1909-15 
To  Aug  1916 
To  Junel  1917 
Sept  1  1952 
Aug  1  1909   Zii 
May  25  1909  2% 
May  1  1936 
Jan    1  1953 
Nov  1  1928 
Mch  1  1942 
Apr   1 1920 
July  1  1928 
July  1  1909   1H 
July  15  *09  4% 
Irredeemable 
Apr   1 1925 
Jan    1  1926 


NORFOLK  &  WESTERN  RY. 

DIVID'DS.      '98.  '99.  '00.  '01. 
Preferred  (%)  ..  3       4      4       4 
Common  (%) ..     ..      2 


(Concluded). — 

'02.  '03.  '04.  '05.  '06.  '07,    '08.       1909. 
4444444  4 

2K3       3       3K   4«   5        4      June,  2 


BONDS. — The  first  consolidated  mtge. of  1896  Is  limited  to  $62,500,000, 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  The 
right  to  Issue  prior  lien  bonds  has  been  annulled.  V.  73,  p.  502;  V.  74, 
p.  151;  V.  75,  p.  505;  V.  77,  p.  1785;  V.  78,  p.  229. 

The  4%  1st  consols  are  a  1st  mtge.  on  a  large  part  of  the  system,  viz.: 
about  886  miles  of  railroad;  upon  Important  terminals  at  Norfolk  and  Lam- 
berts Point;  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine  Works; 
besides  being  a  consol,  mtge.  upon  766  miles  of  the  system,  subject  to  the 
undisturbed  liens.  They  were  further  secured  by  the  equipment  (cost  over 
$11,000,000).  See  abstract.  V.  64,  p.  376.  V.  72,  p.  137.  438.  532,  723, 
1080;  V.  75,  p.  505;  V.  79,  p.  213;  V.  81,  p.  212. 

The  N.  &  W. -Pocahontas  joint  bonds  are  secured  by  about  295,000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose^tock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
Since  1906  for  a  sinking  fund  of  2  y2  cents  per  ton  mined.  V.  73.  p.  845, 
902;  V.  74,  p.  41,  380,  1197;  V.  75,  p.  502.  These  bonds  are  the  joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co.,  but  as 
between  the  two  companies  the  debt  Is  to  be  paid  by  the  latter  company. 
^Divisional  1st  lien  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
tuture  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
Of  the  bonds  $23,000,000  have  been  sold  for  improvements  and  new  equip- 
ment. V.  78.  p.  1549;  V.  79,  p.  501,  628,  973.  1642,  1704,  2148;  V.  80, 
p.  1175;  V.  82,  p.  510;  V.  83,  p.  1471;  V.  88,  p.  231,  453.  The  $4,000,000 
equip,  trusts  (series  L  to  O,  $1,000,000  each)  mature  $100,000  per  series 
y'ly  from  Dec.  1  1906,  and  March,  April  and  June  1907.  V.  86,  p.  548,  481. 

As  to  secured  notes  of  1908  see  "General  Finances"  below. 

The  stockholders  Oct.  11  1906  authorized  an  issue  of  $34,000,000  con- 
vertible bonds  and  an  Increase  In  the  common  stock  from  $66,000,000  to 
$100,000,000,  to  provide  for  the  conversion.  V.  83,  p.  380,  435,  575. 
To  provide  for  double-tracking  and  new  equipment  $14,576,000  of  the  bonds 
were  offered  to  the  shareholders  early  in  1907  and  underwritten  ;these  bonds 
are  convertible  Into  com.  stock,  $  for  $,  prior  to  June  1  1917,  and  thereafter 
subject  to  call  at  105  and  Int.  V.  83,  p.  1412,  1471;  V.  84,  p.  1248;  V.  85. 
p.  469;  V.  86,  p.  109,  286. 

GENERAL  FINANCES.— Of  the  traffic  In  1907-08  63%  (11,830,060 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile,  0.481 
cents;  train-load,  571  tons. 

In  April  1908  $7,500,000  2-year  notes  were  sold, secured  by  deposit  of 
$10,000,000  first  lien  and  general  4s.     V.  86.  p.  1043.  1101. 

EARNINGS. — For  11  months  ending  May  31: 

Gross.  Net.       Int.,  taxes,  &c 

1908-09 $26,581,651   $10,476,326      $4,910,893 

1907-08 26,810,981        9,340,414        4,809,087 

REPORT.— Report  for  1907-08,  V.  87,  p.  674,  682  (see  editorial,  p. 


Bal.,surp. 

$5,565,433 

4,531,327 

652). 


Yeaf  ending  June  30—       1908.  1907.  1906.  1905 

Miles  June  30 -        1.920  1,876  1.861  1,833 

Passenger  earning        ...$3,977,482  $4,163,119  $3,598,558  $3,158,773 

Freight  earnings.      23.990,629  26.000,945  24,111.801  20,249,399 

Mall,  express.  &o 994,106  1,000.316  777,407  681,088 

Total  gross  earnings. .$28.962, 217  $31,164,381  $28,487,766  $24,089,260 

Oper.  expenses  and  taxes  19,580.287  20.510.536  17.799,623  15,285,434 


Total  aet  earnings...   $9,381,930 

Total  net  income $10  088.959 

Interest  on  funded  debt.     3.785.013 

Interest  on  car  trusts 442,667 

Def.lnlnt.P.C.&C.bonds        192,000 

Dlvs.  on  pref.  (4%) 919,656 

Dlvs.  on  common (4^)2,901,114 

Rents    87.371 

Betterment  fund,  &c...     1,360.000 
Discount,  &.C 53,792 


$10,653,845 

$10,742,791 

3.222,807 

492,889 

218.000 

919.644 

(5)3.223,460 

26,778 

1,246,652 

47.211 


$10,688,143 

$10,853,488 

3,069,147 

316,641 

188,000 

919,644 


$8,803,826 
$9,014,399 
2,862,933 
226,667 
216.000 
919,530 


(4)2.578,768(3)1,934,076 

15,323         

2,950,000        2.250,000 
55,786  160,197 


Balance,  surplus $347,346     $1,345,350         $760,179         $444,996 

OFFICERS. — Pres.,  L.  E.  Johnson;  Chairman  of  Board  .Henry  Fink,  27 
William  St.,  N.  Y.;  V.-P..  Wm.  G.  Macdowell;  Sec.  E.  H.  Alden;  Treas., 
Jos.  B.  Lacy.  General  office,  Roanoke,  Va..  Philadelphia  office,  Arcade 
Building.    Market   and    15th    Streets. 

Directors— Henry  Fink,  Victor  Morawetz,  Levi  C.  Weir,  New  York;  L.  E. 
Johnson,  Roanoke.  Va.;  Samuel  Rea,  W.  G.  Macdowell,  Joseph  I.  Doran 
and  John  P.  Green.  Philadelphia;  Joseph  Wood.  Henry  C.  Frlck.  Pitts- 
burgh; Walter  H.  Taylor,  Norfolk.  Va.— (V.  88.  p.  1062;  V.  89,  p.  163.) 

NORR1STOWN  &  MAIN  LINE  CONNECTING  RR— Owns  double-track 
road  .65  mile  long,  Incl.  bridge  over  Schuylkill  River,  extending  from  Norrls- 
town,  to  a  connection  with  the  main  line  of  the  Phlla.  &  Read,  at  a  point 
above  Bridgeport,  Pa.,  Leased  to  Phlla.  &  Read.  Ry.  at  4%  on  stock  and 
Interest  on  bonds.  The  Reading  Co.  owns  all  the  $50,000  stock  and  guar- 
antees the  bonds. — V.  75,  p.  1148. 

I"' NORTH  CAROLINA  RR. — Owns  from  Goldsboro  to  Charlotte.  N.  C. 
221.65  m.;  Carolelgh  Jet..  N.  C,  to  Carolelgh  Mills.  1.90  m.;  total.  223.55 
miles.  Leaned  from  Jan.  1  1896  to  the  Southern  Ry.  Co.  for  99  years  at 
$266,000  (6  V2  %  on  stock)  per  year  till  Dec.  31  1901  and  $286,000  (equal  to 
7%  on  stock)  balance  of  lease;  also  taxes.  V.  63.  p.  361.  State  of  North 
Carolina  holds^$3.000,000  stock. — (V.  66,  p.  665:  V.  89,  p.  163.) 
NORTH  COAST  RR..    WASHINGTON—  V.  88.  p.  686. 


NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
lehem, Pa.,  55.73  m.;  branches  to  Delaware  River,  &c,  30.77  m.;  2d  track, 
75.19  m.;  3d  track,  15.73  m.;  totalftrack,  245.03  m.  Leased  for  999  years 
from  May  1  1879  to  Phila.  &  Reading  RR.  at  8%  on  stock,  and  lease  as- 
sumed in  1896  by  Phila.  &  Reading  Ry.  Current  liabilities  June  30  1908, 
$377,292.— (V.  73,  p.  1160;  V.  75,  p.  1354;  V.  78,  p.  821;  V.  81,  p.  559. 
668.) 

NORTH  SHORE  RR..  CUBA.— See  Section  April  1908. 

NORTH-EAST   PENNSYLVANIA   RR.— Owns   road  from   Glenslde   to 
New  Hope,   Pa.,  26  miles.     Controlled  by  Reading  Co.     Capital  stock 
$400,000,  of  which  $318,950  owned  by  Reading  Co.;  par,  $50. 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrlsh,  Ala.,  and  branches,, 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by 
the  Southern  Ry.     V.  68,  p.  824.  873.     See  also  V.   69,  p.  391. 

Stock  Is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing $1,700,000  1st  5s  were  made  prior  liens.  V.  67,  p.  1208.  In  year 
ending  June  30  1908,  gross,  $582,121;  oper.  def.,  $56,920;  int.  on  bonds. 
$82,500;  rentals,  &c,  $24,770;  bal.,  def.,  $164,190.— (V.  69,  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord.  N.  H.,  to  White  River  Jet., 
Vt.,  70  m.;  branch  to  Bristol,  N.  H.,  13  m.;  total  83  miles.  Subsidiary  lines, 
Concord  &  Claremont  RR.,  71  in.;  Peterborough  &  Hillsborough  RR.,  19  m. 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  &  Me.;  rental  was  5%  on  stock  till  July  1  1897,  and  now  6%.  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund 
Also  In  1894,  Jan.,  5%  extra  was  paid;  in  1896,  July  2%  extra:  in  1897,  5% 
extra;  in  July  1904,  34%  extra.— (V.  65,  p.  463;  V.  78,  p.  2385.) 

NORTHERN  CALIFORNIA   RY.— See  Southern  Pacific  RR. 

NORTHERN  CENTRAL  RY.— Owns  Baltimore,  Md.,  to  Sunbury,  Pa.. 
136  m.;  of  which  132  m.  double  track — branch,  9  m.;  leases — Sharnokin  Val. 
&  Pottsv.  RR.,  38  m.;  Elmlra  &  W'msport  RR.,  74  m.;  operates  at  cost — 
Elmlra  &  Lake  Ont.  RR.,  100  m.;  Lykens  Val.  RR.,  19  m.;  also  since  June  1 
1902,  York  Hanover  &  Frederick  RR.,  56  m.;  York  branch  Penn.  RR. 
York,  Pa.,  to  Columbia,  13  m.;  other,  4  miles;  total,  448  miles.  Also  uses 
N.  Y.  L.  E.  &  W.  and  other  tracks,  14  miles.     V.  78,  p.  773. 

ORGANIZATION. — A  consolidation  of  several  roads  In  1854.  Con- 
trolled by  the  Penn.  RR.,  which  owns  a  majority  of  the  stock. 

SECURITIES  OWNED. — On  Jan.  1  1909  among  the  assets  held  were 
Elmlra  &  Lake  Ont.  stock  (all),  $1,500,000;  Sham.  Val.  &  Pottsv.  stock. 
$619,650;  Union  RR.  stock.  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phlla.  Wllm.  &  Balto.),  &c.  Also  the  following,  mostly  acquired  In  1900; 
Bait.  &  Ohio  pref.  stock,  $1,000,000  and  com.,  $1,048,700;  Norf.  &  West, 
pref.  $500,000,  and  com.,  $1,000,000;  Erie  &  W.  Transp. Co. stock,  $500,000. 

STOCK. — Authorized  Issue  was  Increased  In  Feb.  1900  from  $8,000,000 
to  $12,000,000;  Penn.  RR.  on  Jan.  1  1909.  owned  $10,577,200.  The  stock- 
holders In  Nov.  1903  voted  to  Increase  the  authorized  stock  from  $12,000,000 
to  $20,000,000.  V.  77.  p.  1875;  V.  78,  p.  1907.  In  Jan.  1907  $2,149,169 
was  issued  as  a  1234%  stock  dividend.     V.  83,  p.  1471. 

DIVS.  1888     '89    '90    "91    '92    '93     1894  to  1900  1901  to  July  1909 

Per  cent.     7  8      8      7        8        9  7  yearly  *8  yearly  (J&J) 

*Also  Jan.  1907  12)4%  paid  In  stock. 

EARNINGS. — 5  mos.,  11909 Gross,  $4,701,292;  net,  $753,069 

Jan.  1  to  May  31.        J1908 Gross,    4,461,992;  net,    771,869 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  President's  report  for 
1908,  given  at  length  In  V.  88,  p.  559,  570,  showed  the  following: 

Year  ending  Dec.  31—      1908.  1907.  1906.  1905. 

Miles  of  road 462  460  462  462 

Gross  earnings ..$11,264,986  $13,237,498  $11,632,633   $10,531,962 

Net  earns,  (over  taxes) .     2,228,920       2,358,865       2,385,341        1,850,114 
Other  receipts 1,247,049        1,247,425        1,151,602        1,157,418 

Total  net  Income $3,475, 9C9  $3,606,290  $3,536,943  $3,007,532 

Rentals,  &c $437,928  $408,759  $436,516  $368,998 

Interest  on  d'ebt,  &c 653,728  519,440  384,639  360.182 

Dividends,  8%.. 1,547,400  1,547,214  1,375,468  1,375,468 

Miscellaneous 84,097  110,280  10.226  49,790 

Extraordinary 600,000  500,000  1,100,582  827,721 

Balance,  surplus $152,817         $527,597         $229,511  $25,374 

—  (V.  84.  p.  508,  513;  V.  86,  p.  475,  485,  544;  V.  88.  p.  559.) 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Bergen,  N.  J.,  to 
Sparklll.  N.  Y.,  21  m.;  leases  Sparklll  to  Nyack,  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4  'A  %  gen.  mtge.  bonds,  guaran- 
teed by  the  Erie,  $654,000  are  reserved  to  retire  the  6s  due  July  1  1917  and 
the  remainder  for  improvements  and  betterments  or  equlpm't  for  operation 
by  electricity  of  the  leased  properties.     See  V.  69,  p.  81. — (V.  71,  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71,  p.  1067,  and  United  Fruit 
Co.;  V.  75.  p.  849;  V.  78,  p.  288;  V.  80,  p.  223;  V.  81,  p.  614. 

NORTHERN  OHIO  RAILWAY.— (See  Map  Lake  Erie  &  Western.)  — 
Owns  Akron  to  Delphos,  O.,  165  miles;  branches,  2  miles.  Leased  In  per- 
petuity to  L.  E.  &  W.,  which  guarantees  the  bonds.     V.  62,  p.  826. 

STOCK. — Common  stock  (all  owned  by  L.  E.  &  W.).  $3,580,000;  pre- 
ferred non-cumulative  5%  stock.  $650,000;  par  of  each,  $100. 

BONDS. — The  first  mortgage  Is  for  $4,000,000;  of  which  $1,500,000  un- 
issued are  limited  to  $15,000  per  mile  of  completed  road  hereafter  con- 
structed or  purchased.     Operated  as  part  of  L.  E.  &  W.     V.  66,  p.  337. 

NORTHERN  PACIFIC  RAILWAY. — (.See  Maps.) — Operates  one  of  the 
leading  lines  to  the  Pacific,  having  Its  eastern  termini  at  St.  Paul,  Minn., 
and  Duluth,  Wis.  (the  head  of  Lake  Navigation) ,  and  running  thence  west- 
erly; traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle,  and  to  Portland,  Ore.,  with  branches. 
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Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81)  . 

Third  mortgage  (now  first)  Interest  guaranteed — c 

Gen  mtge  $1,000,000  gold  lnt  guar  by  lease..  Ustn.c* 

Northern  Ohio— 1st  Mg  ($15,000  p  m)  gu  p  &  l.-Ce.c* 

Northern  Pacific  Ry— Stock  $250,000,000  authorlzed. 

St  Paul  &  N  P  genM  land  grant  assumed- -Ce.c*  &r. 

do  do         registered 

Wash  &  Columbia  River  1st  M  gold  assumed--F  c* 
New  mortgages  of  Northern  Pacific  Railway — 
Prior  lien  M  $130,000,000  gold  land  gr.-Me.c'&r 
General  lien  M  $190,000,000  gold  land  gr..F.c*  &r 
St  Paul-Duluth  Dlv  pur  money  M  $20,000,000. G.c* 
CB4Q  coll  tr  M  g  (red  since  Jan  '06  at  105) .  S.c&r 

do  do  registered 

Bonds  Underlying  St  Paul  &  Duluth  Div  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second  mortgage  assumed Ce.c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  &  1  sink  id  not  drawn. -Ce.c* 

Consol  mtge  assumed  $5,000,000  gold Mp.c* 

Northern  Pac  Term  Co— First  M  gold  red  at  110.  .F.c* 
Northern  Railway  (Cal) — See  Southern  Pacific  RR. 

Northern  Securities— Stock  $3.954.000 .. 

Northwestern  Coal  Ry — First  M  guar  (end)  gold- F.c* 

Northwestern  Pacific— Stock  ($35.000,000) F 

Cal  Northw  1st  M  g  guar  by  St  F  &  Nor  Pac  sink  fd 
San  Francisco  &  Nor  Pacific  1st  M  gold  s  f.Me.c*&r 
North  Pacific  Coast  general  mtge  (now  first)  gold-.c 

Eel  River  &  Eureka  first  mortgage 

lst&ref  M  $35,000,000  g  red  110  aft  10  yrs.F.xc'&r 
Northwestern  RR  of  South  Car— First  M  $375,000  ... 

Norwich  &  Worcester — Preferred  stock  8%  rental 

Bonds  (not  mtge)  lnt  guar  under  lease  currency. c&r 

Norwood  &  St,L— 1st  M  $300,000  g  red  110  In  10  yrsTa 

Nova  Scotia  Eastern — First  mortgage  gold  red  (text) . 

p  Berlin  at  4.20  marks  per  dollar,     z  5,130  miles.  In 
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182 
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163 
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399 

40 
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90.5 


66 
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Dale 

of 
Bonds 


1887 
1900 
1895 

1883 
1883 
1895 

1896 
1896 
1900 
1901 
1901 

1881 
1887 
1884 
1886 
1898 
1883 


1893 

1898 
1889 
1892 
1894 
1907 
1899 

1897 

1902 

1905 

g  40  m 


Size,  or 
Par 
Value 


$100 
100  &c 
1,000 
1,000 
100 
1,000 
1,000 
1.000 


500  &c 

500  &c 

1,000 

1.000&C1 

1.000  &cj 

1,000 
1.000 
1.000 
1.000 
1.000 
1,000 

100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000   &c 

1.000 

100 

1,000 

500   &c 

£100 

lies  not  o 


Amount 
Outstanding 


$1,000,000 

654.000 

154,000 

2,500,000 

!48.000,000 

8,021,000 


2,620,000 

105,431,000 
60.000,000 
•7,541.000 

107,613.500 


1,000,000 
2.000.000 
210.000 
500,000 
1,000,000 
3.505,000 

3,954,000 

794.000 

35.000,000 

977,000 

3.834,000 

1,498,000 

313,000 

5,694,000 

285,000 

3,000,000 

1,200,000 

100.000 

(?) 

perated;  sp 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4 
6 

4M  g 

5g 

See    text 

6g 

6g 

4g 


See 


text 
5g 
5 

5g 
5g 
5g 
5 

*H  g 
4 
8 
4 

5  g 
5g 
urs,  261 


When 
Payable 


Q— M 
J      &     J 
J      &     J 
A     &     O 

Q— F 
F     &     A 

Q— F 
J      &     J 

Q—  J 

Q— F 

J      &     D 

J      &     J 

Q— J 


F  &  A 

A  &  O 

J  &  J 

M  &  S 

J  &  D 

J  &  J 

See    text 

M  &  N 


A  &  O 
J  &  J 
J  &  J 
A  &  O 
M  &  S 
A     &     O 

Q— J 
M     &     S 
A     &     O 
J  &  D  30 
miles.     • 


Where  Payable,  and  by 
Whom 


Bonds  — Princi- 
pal,    When  Due 
Stocks — Last 
Dividend 


50  Church  St.  New  York 
do  do 

do  do 

Chase  National  Bank. NY 

J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

Farmers'  L  6s  Tr  Co,  N  Y 

J  P  Morgan,  N  Y;  &  Ber  p 
do  do 

do  do 

do  do 

do  do 


June  1909     1% 

July 

Jan 

Oct 

Aug 

Feb 

Feb 

July 


J  P 


Morgan  & 
do 
do 
do 
do 


Co.  N 
do 
do 
do 
do 


Winslow.Lanler&Co.N  Y 

Checks  mailed  jjanio 

Farmers'  L  &  Tr  Co,  N  Y  May  1 


San  Francisco  &  New  Yk 
New  York  and  Frankfort^J 
Co's  office,  San  Francisco 
Eureka 
New  York 

Safe  Dep  &  Tr  Co,  Bait 
Mech  Nat  Bk,  Worcester 
Company's  office  Boston 
City  Nat  Bk,  Watert.N  Y 


$361,000  add'l  In  treasur 


1  1917 
1  2000 

1  1945 

2  1909 
1  1923 
1  1923 
1  1935 


IK 


Jan  1  1997 
Jan  1  2047 
Dec  1  1996 
July  1  1921 
July  1  1921 

Aug  1 1931 
Oct  1  1917 
Jan  1  1914 
Sept  1  1916 
Junel  1968 
Jan    1  1933 


1909  4% 
1923 


Apr 

"an 

Jan 

Oct 

Men 

Apr 

July  1 

Mch  1 

Apr  1 

1955 

y  June 


1928 

1919 

1912 

1914 

1957 

1949 

1909   2% 

1927 

1932 

30  1908 


NORTHERN    PACIFIC   RAILWAY— Concluded. 

Main  line.  Miles.  I  Leased  to  others.  Miles. 
Ashland,     Wis.     to     Portland,  |To  other  companies 9 

Ore.  (Incl.  5  m.  terminals)  ..2,171  JTo  Province  of  Manitoba 355 

Bralnerd  and  Staples  to  St.  |Not  operated 22 

Paul 181  |  

Other  lines 4101     Total  (Inc.  48  m.  trackage) ..6, 035 

I     Controlled  properties — 

Total  main  line 2,762  |Mlnn.  &  Intern.  (V.  77,  p.  451).     175 

Various    branches 2,887  |Other  companies 75 


Total       lncl.    5    m.    trackage  |Total  system  June  30  1908 6.285 

(operated  directly) 5,649  ISecond  track 329 

The  Manitoba  branches,  aggregating  354  m.,  were  leased  for  999  years 
from  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$J00,000,  with  option  of  purchase  any  time  for  $7.000. 000.     V.  73,  p.  610. 

Spokane  Portland  &  Seattle  Ry.,  joint  line  with  Great  Nor.,  build- 
ing from  Portland  to  Spokane,  Wash.,  with  branches;  total,  417  miles,  was 
completed  May  1909;  see  V.  81,  p.  1101:  V.  83,  p.  1111;  V.  86,  p.  1530. 
Northern  Pacific  part  of  joint  line  with  Union  Pacific,  Culdesac  to  Grange- 
rllle,  55  miles,  completed  in  1908;  also  Big  Fork  River,  Minn.,  to  Interna- 
tional Falls,  34  miles.  V.  85,  p.  1089.  In  May  1909  Missouri  River 
branch,  from  Glendive,  Mont.,  to  Mandan,  N.  D.,  250  miles,  was  proposed, 
contract  for  100  miles  being  let.  In  May  1909  arranged  for  joint  use  of 
Co.'s  line  between  South  Tacoma  and  Vancouver,  Wash.,  135  miles,  with 
Great  Northern  and  Union  Pacific.     V.  88,  p.  1373. 

HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR. 
foreclosed  In  July  1896  and  reorganized  per  plan  In  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

STOCK. — The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan.  1 
1902,  the  common  being  Increased  from  $80,000,000  to  $155,000,000. 

Stockholders  in  Jan.  1907  subscribed  for  $93,000,000  new  stock  at  par, 
paid  in  installments  to  Jan.  1909.     V.  83,  p.  1471,  1524;  V.  84,  p.  221. 

The  Union  Pacific  system  in  July  1908  owned  $1,914,400  stock.  V.  83, 
p.  1322,  1352:  V.  84.  p.  508;  suit  to  set  aside  ownership,  V.  86,  p.*  286. 

DIVIDENDS—      '01.   '02.  '03.  "04.  '05.    '06.  '07  '08. 1909 

On  common (%)   4        5  V£     7     6  %     7        7        7     *7,     1K.1H.IK.C0 

On  pref.  (ret) .-.(%)   4       1        ....     ..     ..      _.     ._  

*  Also    Dec.   1908    11.26%from  sur,  of   N.  W.  Impt  Co.   V.  87,  p.  1238 

BONDS. — Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgages 
of  1896  were  In  V.  63.  p.  1012-1019,  1072. 
Prior  lien  4%s  purchasable  with  land  sales  at  not  exceeding. 

110  (but  not  subject  to  call),  not  over  $500,000  cash  yearly. 

to  be  so  applied.     Total  Issue $130,000,000 

Issued  (of  which  $1,553,471  In  treasury  June  30  1908) 106,984,500 

Issued,   but  purchased  and  canceled 4,665,500 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds..        8,350.000 
For  new   construction,   betterments,  equipment,    &c,  under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.     Originally   $25,000,000 — still  held 10.000,000 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved  to 
retire  the  prior  lien  bonds  at  maturity. 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P. 
&  D.  bonds  and  the  balance  for  Improvements  to  the  properly.  V.  70.  p. 
1250:  V.  71,  p.  1167.  The  lands  Included  In  the  grant  of  the  former  St. Paul 
&  Duluth  are  estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at  not  over  105  and  Interest,  or,  if  not  purchasable  at 
that  price,  then  to  betterments.  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1908  $2,339,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12,800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  In  the  (then) 
intermediate  territories.     Unsold  on  June  30  1908  10,445,938  acres,  viz.: 

Minnesota 25,474  Udaho -     451,23d 

North  Dakota 6,030  |  Washington .2.451,289 

Montana 7,027.623  lOregon 389.727 

Sales  in  1907-08,  148,329  acres.     Net  cash  receipts,  $1,217,107. 

FINANCES.— In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107,- 
612,600  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Qulncy  RR.  In  exchange 
for  their  joint  20-year  4%  gold  bonds  secured  by  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular, 
V.  72,  p.  871.  1034,  1135;  V.  73,  p.  294,  610;  V  85,  p.  601. 

EARNINGS. — 11  mos.,  11908-09. ..Gross,  $62,313,051;  net.  $27,942,853 
July  1  to  May  31.  J 1907-08... Gross,    63,979,979;  net,    27,967,521 

For  5  mos.  ending  Nov.  30  1908,  net,  $15,743,812,  against  $15,348,039 
In  1907;  other  income,  $1,128,438:  taxes,  $1,348,620;  Interest  and  rentals, 
$4,709,701;  3  mos.  div.,  1  M%,  calls  for  $2,712,500;  bal.,  sur.,  $8,101,429. 

REPORT. — Report  for  1907-08  In  V.  87,  p.  930,  1081 .  1093:  edit.,  p. 1054. 
INCOME  ACCOUNT— INTER-STATE  COMMERCE  CLASSIFICATION. 

Years  ending  June  30 —  1907-08.  1906-07.  Inc.  or  Dec. 

Average  miles - 5,633  5,444  Inc.  189 

Passenger 18,133,238      16,320,861      Inc.      1,812.377 

Other  revenue  from  transp'n 3,124,315       3,002,968     Inc.         121,347 

Revenue  other  than  transp'n..         554,095  491,436     Inc.  62,656 


Total  operating  revenue S68. 235, 484  $67,465,635     Inc.       $769,849 

Operating  Income  (over  taxes).$26, 293, 891   $28,876,273     Dec.  $2,582,382 
Other    Income 4,003,998       2.876,790     Inc.     1,127,200 


Gross  Income $30,297,889   $31,753,072     Dec.  $1 ,455,183 


Deduct—  *            <^-*tvi!  «s;^    '-1907-08.  1906-07.  Inc.  or  Dec. 

Hire  of  equipment _Cr. $103,491  $879,256  Dec.  $982,747 

Rentals  paid 302,522  245.539  Inc.  56.983 

Interest  on  funded   debt 7,098,908  6.994,620  Inc.  104,287 

Int.  &com.  onnewstk.  subsc'ns     3,106,883  159,727  Inc.  2,947.156 

Dividends  on  stock,  7% 10,850,000  10.850,000                   

Depreciation  of  equipment 5,926,753  Dec.  5,926,753 

Insurance  fund 2,784,950 Inc.  2,784,950 

Net  surplus  for  year $6,258,118     $6,697,176     Dec.       $439,058 

Old  Basis—  1906-07.  1905-06.  1904-05.  1903-M. 

Average  miles  operated.        5.444  5,401  5,315  5,262 

Gross  earnings $68,534,832  $61,223,476  $50,722,886  $46,524,574 

Net  earnings 30,870,515     30,128,043     23,914,127     22,290,031 

Taxes 2,398,719       2,213,040       1,601,000       1,462,775 

DIRECTORS. — John  S.  Kennedy,  Arthur  C.  James,  George  F.  Baker. 
William  Sloane,  J.  Plerpont  Morgan  Jr.,  Lewis  Cass  Ledyard,  Howard  Elli- 
ott, Charles  Steele,  George  W.  Perkins,  William  P.  Clough,  James  N.  Hill. 
Amos  Tuck  French,  Alex.  S.  Cochran,  Payne  Whitney  and  Grant  B.  Schley. 

OFFICERS.— Pres.,  Howard  Elliott,  St.  Paul,  Minn.;  V.-P.,  James  N. 
Hill:  Sec.  George  H.  Earl,  New  York;  Treas.,  C.  A.  Clark,  St.  Paul. 
N.  Y.  office,  34  Nassau  St. — (V.  88,  p.  295,  945,  1373;  V.  89,  p.  163. > 

NORTHERN  PACIFIC  TERMINAL  COMPANY,  OF  OREGON.— Owns 

terminals  on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and 
Alblna,  comprising  270  acres  land,  38  m.  track,  dock  frontage  7,904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases  assumed 
In  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Ry.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS. — The  first  mtge.  is  for  $5,000,000;  in  Jan.  1909  $4,266,000  had 
been  Issued,  of  which  $761,000  retired  by  sink,  fund — drawings  at  110  and 
interest.— (V.  87,  p.  227.-930;  V.  88,  p.  232;  V.  89,  p.  163.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  In  violation  of  the  Anti-Trust  Act- 
am!  therefore  Illegal.     V.  76,  p.  811,  919,  1249;  V.  78,  p.  1168. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400,000  to  $3,9  54,000,  the  par  value  of  shares  to  remain  $100,  representing 
the  remaining  assets  In  the  treasury,  pending  completion  of  dissolution. 
V.  78,!p.  1223,  1275,  1392.     Reporter  cal.?year  1908  was  in  V.  88,  p.  154. 

DIVIDENDS. — Dividends  1902.  4%;  1903,  4>$%;  1904.  Feb.,  1H%. 
On  stock  as  reduced,  5%  each  paid  Jan.  1906  to  1908;  1909,  Jan.,  4%. 

OFFICERS. — Pres.,  James  J.  Hill;  Sec.  and  Treas..  E.  T.  Nichols;  Gen. 
Counsel,  W.  P.  Clough.     Office.  26  Liberty  St..  N.  Y.— (V.  88,  p.  375.) 

NORTHWESTERN  COAL  RY.— Allouez  Bay,  Wisconsin,  to  AUouezJct.. 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71, 
p.  698.  Owned  by  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds, 
of  which  $220,000  are  apportioned  to  the  railroad  and  $574,000  to  the  coal 
property.  See  official  statement,  V.  71 ,  p.  698.  Capital  stock.  $1 ,000,000. 
For  year  ending  June  30  1907,  gross,  $25,324;  net,  $2,663;  Int.  and  taxea. 
$11,978;  bal.,  def.  for  year,  $9,315. — (V.  71.  p.  698.) 

NORTHWEST.— See  Chicago   &  North  Western. 

NORTHWESTERN  PACIFIC  RR.— Operates  a  system  extending  fiom 
Point  Tlburon,  Cal.  (whence  ferry  to  San  Francisco,  6  miles),  northerly  to 
Eureka,  with  branches,  399  miles  In  all.  Incorp.  Jan.  8  1907  In  the  Interest 
of  South.  Pac.  and  Atch.  Top.  &  S.Fe, which  each  owns $17,499,500  stock, 
and  took  over  by  consolidation  the  Cal.  &  Northw.,  San  Fran.  &  N.  Pacific, 
North  Shore  RR.,  San  Fran.  &  Northwestern,  Eureka  &  Klamath  River 
and  Fort  Bragg  &  Southeastern.  A  connecting  line  of  over  100  miles  Is  to  be 
built  from  Wililts  to  Pepperwood,  contract  being  let  for  part  In  Sept.  1907. 

BONDS. — San  Fran.  &  North.  Pac.  5s  Issued  at  $25,000  per  mile;  s.  f.. 
$25,000  y'ly;  bonds  drawn  at  110  and  Int.  (mtge.  abstract  V.  49,  p.  241.) 

As  to  old  North  Shore  5s  dated  1902,  see  V.  80,  p.  1913;  V.  74.  p.  1252. 

Of  the  first  and  refunding  4y2s  of  1907  ($35,000,000  'auth.).  $5,694,000 
was  outstanding  Jan.  1909,  all  owned  by  Southern  Pacific;  the  mortgage, 
reserved  $6,676,000.  to  retire  a  like  amount  of  underlying  bonds,  $5,- 
000,000  for  Improvements  and  equipment  and  $13,324,000  for  branches 
or  extensions.  Including  one  from  Shlvely  to  Willets  and  from  Wend- 
llng  to  a  connection  with  the  line  from  Uklah  to  Tlburon.  V.  84,  p. 
221,  694;  V.  85,  p.  222. 

EARNINGS.— 11  mos.,  11908-09 Gross,    $2,726,329;    net,    $659,957 

July  1  to  May  31.         J1907-08 Gross,      2,818,667;    net,      576.662 

Report  for  year  ending  June  30  1907  in  V.  85,  p.  861 .  Year  ending  June 
30  1908.  gross,  $3,086,391;  net,  $531,016;  other  income,  $138,586;  charges, 
$628,978;  bal.,  sur.,  $40,624. 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— Wilson  Mill.  S.C..  via 
Sumter  to  Camden,  62.5  miles:  branch,  Millard  to  St.  Paul,  3.5  m.;  track- 
age, 5  m.;  total,  71  miles.  Stock,  $100,000.  Dividend,  6%  paid  yearly 
Dec.  1900  to  1902;  1903  to  1905,  6%;  1907  and  1908,  4%.  Year  ending 
June  30  1908,  gross,  $98,064:  net,  $28,642;  Int.,  taxes,  &c,  $18,026;  divi- 
dends (4%),  $4,000;  bal.,  sur.,  $6,015 

■  ^-NORWICH  &  WORCESTER  RR.— Owns  from  Norwich,  Conn.,  to  Wor- 
cester, Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  m.;  total,  72  miles. 
Leased  to  New  England  RR.  for  99  years  from  Feb.  1  1869,  and  accepted  by 
N.  Y.  N.  H.  &  H.  In  1898;  rental  8%  on  pref.  stock. — V.  70.  p.  125. 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Raymondvllle.  N.  Y., 
7H  miles;  opened  Oct.  1901.  Stock,  $100,000;  par  of  shares,  $100.  Bonds 
are  subject  to  call  at  110  after  April  1  1912.  Year  ending  June  30  1908, 
gross,  $61,656;  net.  $23,798;  int.  and  taxes,  $6,059;  bal.,  sur.,  $17,739. 
Pres.,  Chas.  H.  Remington:  Manager,  F.  A.  Sherman,  Norfolk,  N.  Y.; 
Treas.,  Warren  F.   Howe.   Watcrtown.   N.  Y. — (V>74,  p.  1090.)  _■  "1 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Ogden  Mine  RR — Stock  (5%  rental  Central  of  N  J) .. 

Ohio  Conn  Ry— 1st  M  $2,000,000  g  gu  p  &  Ktext)  F.c* 

Ohio  &  Kentucky — 1st  M  gold  sink  fd  call  at  HO.Ce.c* 

Ohio  &  Little  Kanawha  Ry— First  M  gold  red  105..K 

Ohio  River— First  mortgage  ($2,000,000)  gold.-FP  c* 

General  M  ($3 ,000,000)  gold  first  on  39  miles. .  FP.c* 

Rav  Sp  &  Glen  1st  M  $400,000  g  gu  p  &  l.-.FP.c* 

Huntington  &  Big  S  1st  M  ($400,000)  gold  guar.-c* 

Ohio  River  &  Western — First  mortgage  $600,000  g--F 

Oklahoma  Central — Receivers'  certfs  $500,000  auth 

1st  M  $10,000,000  redeem  (text) 

Old  Colony — Stock  7%  guaranteed  by  rental c* 

Bonds  not  mortgage r 

Bonds  not  mortgage  (authorized  $3,000,000)  g.c*&r 

Bonds  not  mortgage c&r 

Boston  Clinton  F  &  N  B  mortgage NB  c 

Bonds  not  mortgage c&r 

Omaha  Bridge  &  Terminal  Ry— First  M  ($5,000,000) 
Opelousas  Q  &  N  E — 1st  M  $5,000,000  g  gu  (text)  .Me 
Oregon  &  Cal — 1st  M  gold  drawn  at  100  gu  p  &  I.  Un.c* 

Oregon  RR  &  Navigation — Common  stock 

Preferred  stock  4%  non-cumulative 

Consol  mortgage  (now  first)  $24,312,800  gold.N.c* 
Oregon  Short  Line  RR— First  mtge  (Ry  Co)  gold.-.c* 
Utah  &  Northern  first  mortgage  exten  In  1908 — c* 
Cons  M  gu  $15,000  p  m  sf  not  drawn  gold- -AB.c* 
Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m)  .Q.c* 
Ref  M  $100,000,000  g  gu  p  &  1  red  (text)  .-Eq.c*&r 

Income  bonds  Series  A  5%  non-cumulative OB 

do  Series  B  non-cumulative Mo 

Oregon  &  So  E— First  M  $300,000  g  red  110  sf Ta 

Oswego  &  Syracuse — Stock  9%  guaranteed  DL&  W. 
Consolidated  mortgage  (guaranteed  by  D  L  &  W)._ 

Constructlon  mortgage  guar  (for  $1,000,000) F 

Overton  County — First  mortgage  $250,000  gold. 
Owensboro  &  Nashville — First  mortgage  gold — Ce.c* 
Ozark  &  Cher  Cent — See  St  Louis  &  San  Francisco 
Pacific  &  Eastern — First  mortgage  gold  redeem  (text) 


Miles 

Date 

of 

of 

Road 

Bonds 

10 

i 

9 

1903 

26 

1896 

80 

1900 

172 

1886 

209 

1887 

33 

1890 

11 

1892 

111 

1903 

1908 

132 

1905 

.  *  . 

1888 

1894 

1895 

125 

1880 

1902 

24 

1893 

57 

1906 

670 

1887 

1.158 

1896 

600 

1882 

477 

1878 

477 

1886 

1,479 

1897 

1904 

1897 

1897 

1902 

35 

35 

1876 

35 

1883 

20 

1905 

88 

1881 

... 

1907 

Size,  or 

Par 

Value 


$100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


1,000 

100 

1.000 

1.000  &c 

1.000  &c 

1,000 

1.000  &c 

100 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

500  &c 

1,000  &c 

500  &c 

500  &c 

500  &c 

50 

1.000 

1.000 

1,000 

1,000 

100  &c 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$450,000 

2,000.000 

250.000 

228.000 

2,000.000 

2,941,000 

376,000 

303,000 

600.000 

abt.200.000 

2,640.000 

19.379,000 

4.000,000 

3,000,000 

5,598.000 

1,912.000 

1,000,000 

1,750,000 

1,143.000 

17,745,000 

24,000,000 

11,000,000 

23,3*0,000 

14.931,000 

4,991,000 

1,802,000 

12,328,000 

See  text 

7,185,000 

14,841,000 

300,000 

1,320,400 

438,000 

668,000 

250.000 

1,200,000 

See  text 


When 
Payable 


5g 


g 


6 

6 
4 
6 
5 
7 
4 
4 
4 
5 

5 

5g 

5g 
See  text. 
4  In  1909 

4  g 

6 

4 

5 

5 

4  _ 
5%  ln~Se 
4  in  1908 

5g 

9 
See    text 

5 

5g 

6g 

6g 


(7) 
g 
g 
g 


J       & 
M     & 
J      & 
M     & 
J      & 
A 
F 
J 
M 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal. When   Due, 
Stocks — Last 
Dividend 


3 

S 
J 

s 

D 

&     O 


& 
& 
& 

M  &  N15 
J  &  D 
—J 
&  J 
&  A 
&  D 
&  J 
&  J 
&  J 
M  &  S 
J  &  J 
See  text. 
J  &  J 
& 
& 
& 
& 
& 


■I 

F 
J 
J 
J 

J  &  D 
pt 1908 
Oct 
A  &  O 
F  &  A  20 
See  text 
M  &  N 
J  &  J 
M    &     N 


608  Chestnut  Street,  Phil 
Farmers'  L  &  Tr  Co,  N  Y 
1  Broadway,  New  York 
Knickerbocker  Tr  Co.N  Y 
Central  Trust  Co,  N  Y 
do  do 

do  do 

New  York  or  Philadelphia 
Hambleton    &    Co,    Bait 
New  York 
1     default. 
Office,  Boston 
do 
do 
do 
New  Eng  Trust  Co,  Bost 
Treasurer's  office,  Boston 
Prov  Life  &  Tr  Co.  Phlla 
Mercantile  Trust  Co.  N  Y 
South    Pacific   Co,    N    Y 
Office   120   B'way,    N   Y 

do  do 

New  York  and  Germany 

120  Broadway,  New  York 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Trust  Co  of  America,  N  Y 

Del  Lack&  West  RR.N  Y 

do  do 

do  do 

Colonial  Tr  &  S  Bk,  Chic 

71  Broadway,  New  York 


J      &    D;Oreg  Tr  &  S  Bk, Portland  June  1  1937 


July  1909  2H% 
Sept  1  1943 
July  1  1926 
Men  1 1950 
Junel  1936 
Apr  1  1937 
Aug  1 1920 
July  1  1922 
Sept  1195$ 
Nov  15  1911 
Dec  1  1945 
Julyl  '09,1«% 
Jan  1  1938 
Feb  1  1924 
Dec  1  1925 
Jan  1  1910 
July  1  1932 
Feb  1  1943 
Men  1  1956 
July  1  1927 


See  text. 


July  1 
June  1 


Feb 
July 
July 
July 
Dec 
July 
July 
Apr 


1909 
1946 
1922 
1933 
1926 
1946 
1929 
1946 
1946 
1922 


2% 


Aug  20  1909 
Matured 
May    1923 
Oct    1  1945 
Nov  1  1931 


OODEN  MINE  RR. — Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
(or  Ogden  Mine),  N.  J..  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
to  Central  RR.  of  N.  J.  for  5%  per  an.  on  stock  and  $500  yearly  for  org.  exp, 

OO.DENSBURG  &  LAKE  CHAMPLAIN  RY.— See  Rutland  RR. 

OHIO  CONNECTING  RY. — Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches,  9.08  1'iiles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  C  ..  &  St.  Louis  Ry.;  rental,  net  earnings. 
Stock  Increased  In  Dec.  1902  froui  $1,000,000  to  $2,000,000.  In  $50  shares. 
Bonds  are  guaranteed  as  to  principal  and  Interest  by  endorsement  by  Penn- 
sylvania Company,  which  on  Jan.  1  1909  owned  the  entire  stock.  Form  of 
guaranty,  V.  81,  p.  669.  Dlvs.  In  1906,  5%;  1907  and  1908,  7%.  For  cal- 
year  1908,  gross,  $283,010;  net,  $224,998;  other  income,  $47,527;  charges. 
$80,000;  dlvs.  (7%),  $140,000;  bal.,  sur.,  $52,525. —  (V.  82,  p.  752.) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  &  East.  Ry.  at  Jackson, 
Ky.,  to  cannel  coal  fields  In  Morgan  County,  Ky.,  26  miles.  Operated  by 
Lex.  &  East.  Ry.,  but  Independent  operation  resumed  In  July  1904.  Com- 
mon stock.  $200,000;  preferred  stock,  $100,000;  bonds,  as  above,  $250,000; 
Junior  securltes  to  be  taken  by  stockholders,  $175,000.  Bonds  are  guar- 
anteed by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1908, 
gross,  $86,016;  net,  $24,201;  charges,  $26,403;  bal.,  def.,  $2,202.  Pres., 
W.  de  L.  Walbridge,  1  B'way,  New  York. 

OHIO  &  LITTLE  KANAWHA  RY.— Zanesvllle,  O..  to  Marietta.  &c, 
■80  miles.  V.  69,  p.  907.  Bait.  &  Ohio  has  pledged  under  Its  Pitts.  L.E.& 
West  Va.  mtge.  $585,000  common  and  $824,000  pref.  stock.  V.  73,  p. 
1264.  Stock  Is,  com.,  $918,000;  pref.,  $1,167,500.  Year  1907-08,  gross, 
$278,766;  op.  def.,  $304;  other  Income,  $643;  charges,  $31,301;  balance, 
deficit,  $30,962. —  (V.  73,  p.  1264.) 

OHIO  RIVER  RR,— (SeeB.  *  O.  Map.)—  In  July  1901  purchased  by  the 
Bait.  &  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stook  as  part  security  for  its  own  Pitts.  L.  E.  &  W.  Va.  4s.     V.  73,  p.  287. 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellalre,  O.,  to  Mill  Run,  O., 
Ill  miles;  narrow-gauge  trackage  to  Zanesvllle,  1  mile.  In  Sept.  1906 
acquired  "county  railway"  at  Zanesvllle,  9  miles.  Successor  Jan.  1  1903  to 
Bellalre  Zanesvllle  &  Cine.  RR.  In  1905  control  reverted  to  original  own- 
ers. V  80,  p.  163,  473,  600,  1913.  Stock  authorized,  $1,000,000;  out- 
standing June  30  1908,  $669,300;  par,  $100. 

The  stockholders  voted  Dec.  4  1906  to  Increase  the  authorized  stock  from 
$1,200,000  to  $4,000,000,  to  change  the  gauge  to  standard,  build  extensions, 
&.C.;  also  to  Issue  not  over  $4,000,000  of  5%  bonds.     V.  83,  p.  1099. 

In  year  ending  June  30  1908,  gross,  $192,715;  net,  $25,468;  int.,  taxes, 
&c,  $31,075;  bal.,  def.,  $5,607.  Pres.,  S.  L.  Mooney;  Treas.,  W.  C.  Moon- 
ey,  Woodsfield,  Ohio. — (V.  83,  p.  1099.) 

OKLAHOMA  CENTRAL  RR.— Owns  Lehigh,  Okla.,  to  Chlckasha,  132 
m.,  completed  Feb.  1908.  On  June  5  1908  Asa  E.  Ramsay  was  appointed 
receiver.  V.  86,  p.  1344.  1410.  Of  $500,000  receivers'  certfs.  authorized, 
about  $200,000  had  been  sold  In  Jan.  1909;  probably  not  over  $300,000 
will  be  issued.  V.  88,  p.  158.  In  Oct.  1908  a  majority  of  the  bonds  had 
been  deposited  with  a  committee,  F.  J.  Llsman,  chairman  (Columbia 
Trust  Co.,  N.  Y.,  depositary).  V.  87,  p.  1160.  Stock  (par  of  shares  $100) . 
$2,640,000  to  be  held  until  1910  In  voting  trust  composed  of  directors. 
Western  Trust  &  Savings  Bank,  Chicago,  Is  mtge.  trustee.  See  statement, 
V.  82,  p.  752.  President,  Dorset  Carter,  Lehigh,  Okla.;  Sec.  and  Treas., 
W.  G.  Walling. — (V.  87,  p.  1160;  V.  88,  p.  158.) 

OLD  COLONY  RR.  (MASS.)— Owns  road  from  Boston  to  Provlncetown, 
Mass.,  Newport,  R.  I.,  &c,  518  miles;  leases  101  miles.  In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  &  Providence  (leased  line) . 

LEASE. — In  1893  leased  to  New  York  New  Haven  &  Hartford  for  09 
years.  Of  the  stock,  $6,903,300  was  on  June  30  1908  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged. 
V.  76.  p.  247.  374.  Stock  auth.,  $20,000,000.  In  April  1908  $500,000, 
In  Feb.  1908  $7,600  and  In  Feb.  1909  $500,000  stock  was  sold.  V.  86,  p. 
982.  1101;  V.  88,  p.  53.  375,  453.  507.— (V.  88,  p.  53,  375,  453.  507.) 

OMAHA  &  DENVER  SHORT  LINE  RR.— Projected  from  Omaha,  Neb., 
to  Denver,  Col.,  about  500  miles.  Incorporated  In  Colorado  In  1906. 
Stock  authorized,  $12,500,000;  par  of  shares.  $100.— (V.  83,  p.  94.) 

OPELOUSAS  QULF  &  NORTHEASTERN  RR.— Projected  from  Ope- 
lousas, La.,  northeasterly  to  a  point  at  or  near  the  Mississippi  River,  and 
southwesterly  from  Opelousas  to  the  Gulf  of  Mexico.  Of  the  line,  57  miles 
from  Melville  to  Crowley,  was  opened  Oct.  2  1907.  Stock  authorized,  $2,- 
000,000,  of  which  Tex.  &  Pac.  owns  $1,400,000;  par  of  shares,  $25.  lionds 
authorized,  $20,000  per  mile,  will  be  guar,  by  Tex.  &  Pac.  as  Issued.  The 
$1,143,000  bonds  issued  Dec.  31  1908  were  all  owned  by  the  Tex.  &  Pac.  V. 
82,  p.  98;  V.  83,  p.  688:  V.  86.  p.  792.  Pres..  C.  E.  Satterlee;  Sec,  P.  B. 
Bert,  Opelousas,  La.     N.  Y.  office,  195  B'way. —  (V.  85,  p.  922.) 

OREGON  &  CALIFORNIA  RR.— (See  Map  Southern  Pac.)— Portland, 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon,  12  m.;  Port- 
land to  Corvallls,  97  m.;  Woodburn  to  Natron,  93  m.;  Portland.  Ore,  to 
Alrlce,  Ore.,  and  branch,  81  m.;  Mohawk  Jet.  to  Wendllng,  16  m.;  Spring- 
field to  Springfield  Jet.,  1  m.;  trackage,  1  m.     Total,  660  miles. 

LEASE,  &c. — Leased  to  Southern  Pacific  Co.  for  34  years  from  Aug.  1 
1893,  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges.  Bet- 
terments are  payable  by  lessor.  Southern  Pacific  owns  all  but  $38,802  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7%  pref.  V.  72,  p.  287. 
Due  Southern  Pacific  June  30  1908,  $7,741,960.     Litigation,  V.  88,  p.  376. 

BONDS. — Land  grant  acreage  unsold  June  30  1908,  2,341,816,  part  bo- 
ng covered  by  the  mlge.,  proceeds  of  land  sales  irolnir  to  redeem  bonds 
(subject  to  call  at  par).  The  Southern  Pacific  guaranty  of  principal  and 
Interest  Is  printed  on  each  of  the  6%  bonds.     See  V.  68,  p.  754, 

EARNINGS — Year  ending  June  30  1908,  gross,  $6,913,414:  net,  $2,- 
709.600;  other  Income,  $500;  int..  taxes.  &c,  $1,760,280;  bal.,  sur..  $949,- 
814.— (V.  80,  p.  2220;  V.  88,  p.  376.) 


OREGON  RAILROAD  &  NAVIGATION.— (See  Map  Union  Pac.)—  East 
Portland.  Ore.,  to  Huntington,  Ore.,  403  m.;  Umatilla.  Ore.,  to  Spokane, 
Wash.,  227  m.;  branches  ow  ed.  450:  leases  Snake  River  Valley  RR.,  Wal- 
lulato  Granre  City,  Wash.,  66  m.;  other,  16  m.;  owns  securities  of,  but 
leases,  Columbia  River  &  Oregon  Central  RR.,  Arlington  to  Condon, Ore., 
45  m.,  and  Columbia  Southern  Ry.,  Biggs  to  Shanlko,  70  m.;  total  June  30 
1908,  1,277  miles,  of  which  13  narrow-gauge;  river  division  water  lines,  258 
miles.  Ocean  line  to  San  Francisco,  660  miles.  Branch  from  Elgin,  Ore., 
to  Joseph,  63  miles,  also  extension  of  St.  John's  branch,  20  miles.  Is  under 
construction. 

The  Oregon  Washington  &  Idaho  RR.  is  building  from  Portland,  Ore., 
to  Puget  Sound,  about  230  miles,  of  which  Lewlston  Jet.  to  Lewlston, 
Idaho,  72  miles,  was  opened  July  7  1908. 

ORGANIZATION.— Organized  In  July  1896,  per  plan  In  V.  61,  p.  325, 
and  V.  62,  p.  41.  Controlled  by  Union  Paclfio  Ry.,  directly  and  through  Ore- 
gon Short  Line.  Owns  $700,000  1st  5s  (entire  Issue)  of  Columbia  Southern 
Ry.,  Biggs,  Ore.,  to  Shanlko,  71  miles.     V.  73,  p.  1363. 

STOCK. — In  July  1908  all  except  $20,200  com.  and  $3,410  pref.  stock 
was  owned  by  Un.  Pac.  system,  being  mostly  deposited  under  Ore.  Short 
Line  refunding  4s  of  1904.     V.  70.  p.  177;  V.  80.  p.  1913. 

DIVIDENDS.— On  preferred,  1897.  2%;  1898  to  July  1909,  both  lncl., 
4%  yearly.  On  common,  1%  July  2  1898;  in  1908,  4% .  On  Feb.  20  1908 
an  extra  div.  of  75%  was  paid  on  both  pref.  and  com.     V.  87,  p.  1421. 

BONDS. — Consol.  4s  (abstract  V.  63,  p.  928)  unissued  are  mostly  re- 
served for  add'l  road  at  not  more  than  $20,000  per  mile.     V.  74,  p.  206. 

EARNINGS. — 11  mos.,  1 1908-09 Gross,  $11,597,646;  net,  $5,750,552 

July  1  to  May  31.         J1907-08 Gross,    12,914,716;  net,    6,356,642 

For  10  mos.  ending  Apr.  30  1909,  net  after  taxes,  $4,852,815;  bond  int., 
$756,700;  other  charges,  $385,316;  pref.  dlv.,  4%,  $435,008;  com.  dlv., 
4%,  $959,176;  bal.,  sur.,  $2,316,616.— (V.  87,  p.  1421;  V.  89,  p.  163.) 

OREOON  SHORT  LINE  RR.— (See  Map  Un.  Pac.)— Granger,  Wyo.,  to 
Huntington,  Ore.,  542  miles;  branch  to  Ketchum,  Ida.,  70  m.;  Ogden  to  Mo- 
Cammon,  Ida.,  Ill  m.;  Pocatello  to  Silver  Bow,  Mont.,  256  m.;  Cache  Jet., 
Ida.,  to  Preston,  Utah,  42  m.;  Ogden,  Utah,  to  Sandy,  50  m.;  sundry 
branches,  &c.,  368  m.;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  oper. 
by  Nor.  Pac;  trackage,  11  m.;  total,  June  30  1908,  1,507  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City,  Utah,  to 
Callentes,  Nev.,  340  m.,  with  some  branch  mileage  and  additional  completed 
road  south  of  Callentes,  512  m.  In  all,  was  taken  over  under  purchase  by  San 
Pedro  Los  Angeles  &  Salt  Lake  Ry.,  the  Ore.  Short  Line  acquiring  a  half  In- 
terest In  the  San  Pedro  L.  A.  &  S.  L.  V.  79,  p.  1705.  V.  76,  p.  919.  1356; 
V.  77,  p.  38.     Extension  to  St.  Anthony,  70  miles,  was  completed  Dec.  1907. 

In  June  1909  the  Lembl  &  Salmon  River  Valley  RR.  was  incorporated 
as  a  subsidiary  to  build  extensions,  the  routes  mentioned  aggregating  *bout 
535   miles.     V.   89,   p.   42. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Northern  Ry.,  foreclosed  per  plan  In  V.  62,  p.  504.  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  the  entire  capital  stock  and  the  greater  part  of  the 
Income  A  and  B  bonds.  V.  75,  p.  1032.  Acquisitions  In  1900,  $36,393,- 
432  4H%  notes  given  In  part  payment  maturing  In  Mch.  and  Sept.  1907. 
V.  84,  p.  52,  572,  932.  In  1907  acquired  $5,685,750  stock  and  $1,034,000 
bonds  of  Utah  Light  &  Ry.,  Salt  Lake  City.  V.83.  p.  1171;  V.  87,  p.  1548-9 
In  April  1909  subscribed  for  $37,500,000  Sou.  Pac.  convertible  4%  bonds 
at  96.     V.  88,  p.  507. 

CAPITAL  STOCK. — Authorized,  $27,460,100,  of  which  Union  Paclfio 
owns  $27,350,700;  remainder  In  treasury.  V.  68,  p.  188,  381,  474.  In  1906 
paid  50%  dividend.     V.  84.  p.  52. 

BONDS. — Of  the  $36,500,000  first  consols,  $22,029,000  were  reserved  to 
retire  at  maturity  the  loans  not  disturbed.  The  $4,993,000  Utah  & 
Nor.  7s  due  July  1  1908  were  extended  to  July  1  1933  at  4%.  V.  86,  p.  1410. 

Series  A  Incomes,  non-cumulative  5  oer  cents,  have  received:  In  Sept. 
1897,  4%;  Sept.  yearly  since,  full  5%.  at"N.  Y.  office  or  Old  Col.  Tr.,  Boston. 

Oregon  RR.  &  Navigation  stock,  viz.,  $16,281,400  common  and  $976,900 

C referred,  Is  owned  and  pledged  as  special  security  for  the  Scritsll  incomes, 
ut  dividends  thereon  arc  to  go  to  the  Short  Line  company  except  as  needed 
to  pay  to  Series  B  their  full  Interest.  In  Oct.  1898  3%  and  In  Oct.  1899  to 
1908,  lncl.,  4%  yearly  was  paid  on  Series  B.     V.  65,  p.  572:  V.  Cfi,  p.  1141. 

The  Union  Pacific  owns  $4,290,500  and  Oregon  Short  Line  $2,564,000  of 
$7,185,000  Income  "A"  bonds  and  the  U.  P.  $14,804,000  of  the  $14,841,000 
"B"  bonds.     V.  70.  p.   176. 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  Issue,  $100,000,- 
000)  are  subject  to  call  at  102^  since  Dec.  1  1907.  The  bonds  were  se- 
cured by  pledge  of  the  following  stocks:  $5,000,000  Northern  Securities; 
$18,000,000  pref.  and  $90,000,000  com.  Sou.  Pac.  and  $10,000,000  pref.  and 
$20,000,000  com.  Ore.  RR.  &  Nav.  The  collateral  may  be  replaced  by  other 
of  equal  value.  Of  the  bonds,  $45,000,000  has  been  sold,  the  remaining 
$55  000,000  being  held  In  Union  Pacific  treasury.  See  abstract  of  mort- 
gage, V.  80,  p.  2403.     V.  79,  p.  2086;  V.  80,  p.  1913. 

EARNINGS. — 11  mos.,  1 1908-09 Gross,  $16,154,040;  net,  $9,500,681 

Julyl   to  Mav  31.         J1907-08 Gross,    14,801 ,470;  net,    7,898,101 

For  7  mos.  ending  Jan.  31  1909,  net  over  taxes,  $5,941,889,  against 
$4,887,529  In  1907-08;  other  Income,  $5,362,747;  fixed  charges,  $6,139,021; 
bal..   sur.,    $5,165,616. 

Financial  office,  120  B'way,  N.  Y.  City. —  (V.  88,  p.  1002:  V.  89,  p.  42.) 

ORRGON  &  SOUTHr-ASTF.RN  RR.— To  extend  from  Cottage  Grove, 
Ore,  to  the  Bohemia  Mining  District,  34  miles,  of  which  Cottage  Grove  to 
Dlsston,  20  m.,  completed  in  Oct.  11)00;  branches.  4  m.;  total,  24  m.  Ex- 
tension from  Dlsston  to  Bonlta,  6  m.,  under  construction  In  Mch.  1909. 
Stock  authorized,  com.,  $500,000;  pref.,  7",',  cum.  $500,000;  outstanding, 
$400,000  of  each;  par  ol  shares,  $ioo.     Pref.  Is  subject  to  call. 

Bonds,  see  table.  Pres  ,G.B.Hengen,15  William  st.,N.Y.— (V. 75, p. 135.) 
OSWFGO  &  SYRACUSE  RR. — Owns  from  Oswego,  N.  Y.,  to  Syracuse. 
N.  Y..  35  inllcs.  Leased  in  1  869  during  length  of  charter  and  renewal  thereof 
to  the  Delaware  Lackawanna  &  Western  UK.  Co.  for  9%  per  year  on  $1,- 
320,400  stock  and  Interest  on  lionds.  The  $438,000  7";,  binds  which  ma- 
tured March  1   1907  are  held  In  treasury  of  1).  L.  &  W. — V.  86,  p.  548 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Pan-Amer  RR  (Mex-Guat)  —  1st  M  (text)  red  105  _c* 
Paterson  &  Hudson  Riv— Stock  8%  rent  N  Y  L  E&  W 

Paterson  &  Ramapo — Stock  (rental  guaranty) 

Pemigewasset  Valley  RR— Stock  (rental  guaranty) 

Pennsylvania  RR— Stock  $500,000.000 Tr 

General  mortgage  bonds  $1,000  and  £200  each-.c&r 

Consol  mtge  of  1  Gold  registered  bonds r 

1873  secures  Gold  coupon  bonds c 

all  equally.      Gold  coupon  s  f  1%  not  drawn,  .c* 
Q.  P.  Sterl  (s  f  In  1900)  not  drawn. c*r&r* 

Gold   or  sterling xc*r&r* 

Bonds  (P  W  &  B  stock  as  collateral) --r 

N  Y  Phila  &  Norf  stock  tr  ctfs 

Collateral  trust  loan  gold  not  drawn c* 

Collateral  trust  notes  $60,000,000 

Gold  bonds  redeemable  (text)  convertible — GP.c* 

do  do  do  do         c*&r 

Philadelphia  &  Erie  mortgage  (now  first)  gold — c 

do  do  ($5,263,000  are  5s) r 

Sunb  Haz  &  Wllk  first  Series  A  drawn  at  100 c 

Second  mortgage  Income.  s c&r 

Sunb  &  Lewis  first  mtge  $600,000  p  &  I  g.-.QuP.c* 

West  Chester  first  mortgage  assumed 

West  Penn  consol  mortgage  gold  assumed- .  PIP. c* 

River  Front  first  mortgage  assumed 

Southwest  Penn  1st  M  s  f  $5,000  yearly  not  drawn. r 
Bald  Eagle  Valley  1st  M  (s  f  drawn  at  100)..FP.xr 
Junction  (Phlla)  general  mortgage  (now  first)  gold. 
Pitts  Va  &  Ch  first  mtge  gold  guar  p  &  l..QP.c*&r 
Equipment  trust  gold  bonds  (s  f  5%)  not  drawn. .c* 
Penn  rolling  stocK  trust  gold  $300,000  due  A&O — 

Penn  car  trust  gold  $300,000  paid  yearly 

Penn  car  trust  gold  $700,000  paid  yearly 

Penn  equipment  trust  gold  $200,000  paid  yearly 

do  do  $400,000  paid  yearly 

do  do  $400,000  paid  yearly 

Penn  steel  car  trust  gold  $700,000  paid  yearly 

x  On  coupon  bonds  J  &  J;  on  registered  bonds  A&O 


Miles 

Date 

of 

of 

Road 

Bonds 

1903 

14 

14 

974 

1867 

974 

1879 

974 

1879 

974 

1893 

974 

1895 

974 

1908 

1881 

1908 

1883 

1907 

1902 

1905 

307 

1869 

307 

1869 

43 

1878 

43 

1878 

56 

1896 

5 

1879 

138 

1888 

4.62 

1882 

131 

1877 

94 

1880 

2.96 

1900 

1904 

1889 

•98-"99 

1899 

1900 

1900 

1901 

1902 

1902 

a  In 

cludln 

Size,  or 

Par 

Value 


$1,000 
50 


100 
50 

$  or  £ 

1,000 

1,000 

1.000 

£200 

$  or  £ 

1.000 

1,000 

1,000 

5,000   &c 

500   &c 

500  &c 
1,000 
1,000 

100   &c 

100  &c 
1,000 

100  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
g    $354.1 


Amount 
Outstanding 

$1,000,000 

630,000 

298,000 

541,500 

314,625,000 

19,997,820 

3,498,000 

1,500,000 

2,660,000 

4,850,000 

39,400.000 

7,435,000 

7,478,250 

9,786,000 

60,000,000 

19,976,000 

99.614,000 

8,680,000 

11,143,000 

al  ,000,000 

1.349,500 

500,000 

75,000 

4,000,000 

212,000 

862,000 

284,000 

725,000 

6,000,000 

2,546,000 

600,000 

300,000 

700,000 

400,000 

800,000 

1,200,000 

2.100,000 

00  bonds  he 

I 


INTEREST  OR  DIVIDENDS 


Rate 

% 

5g 

8 

8 

6 

6  In  1908 

6 

5  g 

5  g 

4  g 

334  g 

4 

4 

4 

4H  S 

5 

3J4  g 

a '4  g 

6  g 

4  g  &  5  g 

5 

6 

4  g 

5 

4  g 

4!4 

7 

6  cur 

3'A  g 

4g 

4g 

3«g 

sy2  g 

3H  g 

3H  g 

zy*  g 

3H  B 

3H 

Id  alive  1 

When 

Payable 

J      &      J 

J      &      J 

J      &      J 

F     &     A 

M     &    N 

See  x 

Q— M 

M     &     S 

M     &     N 

J      &      J 

M     &     N 

J      &      J 

J      &     D 

J      &     D 

M  &  S  15 

M     &     N 

J      &     D 

J      &      J 

A&O 

M     &     N 

M     &     N 

J      &      J 

M    &     S 

J      &     D 

M     &     N 

F      &     A 

J      &      J 

A&O 

M    &     N 

M     &     S 

Q— J 

Q— F 

Q— F 

Q— M 

Q— M 

Q— M 

Q— J 

n  sinking 

Where  Payable,  and  by 
Whom 


Araer  Tr  &  Sav  Bk.  Chic 
Paterson,  N  J 

do 
Treas  Off,  Concord,  N  H 
Office,  Philadelphia 
Office,  Phila  and  London 
Office,  Philadelphia 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 
London,  England 

Penn  Co  for  fns,  &c,  Phil 

Provident  L  &  T  Co.  Phil 

Office,    Phlla    &   London 

Amer  Ex  Bk,  NY;  &  Phil 

Am  Ex  Bk,  NY,  Phil,  &c 

Broad  St  Sta  and  London 

Broad   St  Station,   Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Fidelity  Trust  Co,  Phlla 

Broad   St   Station,   Phlla 

New  York&  Philadelphia 

Glrard    Trust    Co,    Phila 

do  do 

do  do 

do  do 

Commercial  Tr  Co,  Phlla 

do  do 

do  do 

do  do 

fund. 


Bonds — Princi- 
pal,   When    Due 
Stocks— Last 
Dividend 


Jan    1  1934 
July  1909       4% 
July  1909       4% 
Aug  1909       3% 
May  29  '09  3% 
July  1  1910 
Sept  1  1919 
Sept  1  1919 
May  1  1943 
July  1  1945 
May  1  1948 
July  1  1921 
June  1  194» 
June  1  1913 
Mchl5  1910 
Nov  1  1912 
Oct    1  1915 
July  1  1920 
July  1  1920 
May  1  1928 
May  1  1938 
July  1  1936 
Sept  1919 
June  1  1928 
jMay  1  1912 
iFeb   1 1917 
July  1  1910 
Apr  1  1930 
Nov  1  1943 
Sept  1  1914 
To  April  1910 
Nov  1909 
Feb   1910 
Dec  1909-1910 
June   1910-1911 
Mch  1910-1912 
July  1910-1912 


OVERTON  COUNTY  RR.— Owns  Allgood.  Tenn.,  on  Southern  Ry.,  to 
Livingston,  20  miles;  completed  March  1906.  Extension  easterly  to  Junc- 
tion City,  Ky.,  on  the  Cin.  New  Orl.  &  Texas  Pac,  76  miles,  under  construc- 
tion. Stock  authorized,  $250,000,  to  be  increased  to  $2,500,000.  Bonds, 
see  table  above;  trustee.  Colonial  Trust  &  Savings  Bank,  Chicago.  V.  81, 
p.  727.  Car  trusts,  $18,000.  Gross  earnings  in  1906,  $70,000;  net,  $52,- 
000;  dividends  (5%),  $12,500.  Pres.,  Geo.  L.  Wilkins,  Chicago;  Sec.  and 
Treas.,  E.  C.  Knight,  Livingston,  Tenn. —  (V.  83,  p.  626;  V.  84,  p.  103.) 

OWENSBORO  &  NASHVILLE  RY.— Owns  from  Owensboro,  Ky.,  to 
Adairville,  Ky.,  84  miles;  Mud  River  branch,  4  miles.  Operated  by 
Louisville  &  Nashville  RR.,  which  owns  the  $1,156,525  stock  (par,  $100) 
and  the  $1,200,000  first  mortgage  bonds — all  these  bonds  and  most  of  the 
stock  being  pledged  under  its  trust  deeds. 

OZARK  &  CHEROKEE  CENTRAL  RY.— See  St.  Louis  &  San  Francisco. 

PACIFIC  &  EASTERN  RY.— Owns  Medford  to  Eagle  Point.  Ore.,  11 
miles.  To  be  extended  60  miles  to  Crater  Lake,  of  which  20  miles  to  Butte 
Falls  to  be  completed  in  summer  of  1909.  In  Feb.  1908  control  was  sold 
to  Hunt  Lewis  of  Portland,  Ore.,  and  Edgar  Hunt  of  Medford,  Ore.,  and 
associates.  V.  86,  p.  481.  Acquired  the  Medford  &  Crater  Lake  RR.,  bid 
In  at  receiver's  sale  May  11  1907.  Stock  authorized,  $1,000,000;  outstand- 
ing, $500,000;  par,  $100.  Bonds  (Oregon  Trust  &  Savings  Bank  of  Port- 
land, Ore.,  trustee)  are  subject  to  call  after  June  1917  at  105;  outstanding 
June  1909,  $240,000,  $400,000  additional  being  offered.  V.  84,  p.  1552; 
V.  88,  p.  1621.  Pres.,  John  R.  Allen,  49  Wall  St.,  N.  Y.;  V.-P.,  J.  F. 
Reddy,  Medford,  Ore.;  Sec.  and  Treas.,  G.  P.  Humphrey,  N.  Y. — (V.  88, 
p.  1621.) 

PACIFIC  RAILWAY  &  NAVIGATION  CO.— (V.  88,  p.  1314.) 

PAN-AMERICAN  RR.  (MEXICO-GUATEMALA).— Projected  from  San 
Geronimo,  Mex.,  on  the  National  Tehuantepec  RR.,  southeasterly  to  the 
Guatemala  border,  about  300  miles,  with  connections  to  the  City  of  Guate- 
mala, of  which  225  miles  operated  in  March  1908;  balance  was  under  con- 
struction. Mexican  Government  subsidy  about  $10,000  gold  per  mile. 
Stock  authorized,  $10,000,000;  outstanding  April  1906,  $1,084,600.  Bonds 
authorized,  $12,000  per  mile  of  main  track,  but  limited  by  supplemental 
mtge.  to  $8,000  per  mile  until  the  net  earnings  are  double  the  Interest  charge 
on  the  entire  authorized  amount.  In  1906  $1,000,000  bonds  were  sold. 
Pres.,  D.  P.  Doak.  Los  Angeles,  Cal. — (V.  82,  p.  693;  V.  83,  p.  213.  436.) 

PANAMA  RR.— See  issue  of  Jan.  1908. 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marion,  Jersey  City, 
N.  J.  (south  of  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles:  double  track. 
Leased  in  perpetuity  at  $48,400  per  year  for  road,  $5,000  for  land  in  Jersey 
City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson,  N.  J.,  to  New  York 
State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR.,  to  which 
leased  Sept.  1852  during  legal  existence,  at  $26,500. 

PEMIGEWASSET  VALLEY  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  H., 
23  m.     Leased  to  Concord  &  Mont,  for  6%  on  stock;  op.  by  Bos.  &  Maine. 

PENNSYLVANIA  RR. — (See  Maps.) — The  system,  as  shown  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia, 
to  Pittsburgh,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north  and  to  Washington,  Cincinnati,  Louisville  &  St.  Louis  on  the  south. 
The  total  system  on  Jan.  1  1909  aggregated  11,293  miles,  of  which  3, 8''> 2 
miles  represents  the  mileage  operated  directly  under  the  caption  "the  lines 
east  of  Pittsburgh  and  Erie,"  and  2,914  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis.     The  other  lines  are  operated  independently. 


East  of  Pittsburgh  and  Erie. 

Main  Line  and  Branches —  Miles. 
Philadelphia  to  Columbia,  Pa..  81 
Phlla. , Pa., to  New  Bos.  Jet., &c.  293 
Harrisburg,  Pa.,  to  Pittsb.,  Pa.    245 

Erie,  Pa.,  to  Sunbury,  &c 307 

Branches  and  spurs 895 


Total  main  line  &  branches.  .1,821 
Lines  oper.  by  lease  or  contract — 

Har.  Ports.  Mt.Joy.  &  Lan.  RR.* 
Dillersville  to  Harrisb.,Pa.,&c.    53 

United  New  Jersey  RR.,*  Tren- 
ton to  Jersey  City,  &c 149 

Philadelphia  &  Trenton  RR.*__       26 

Allegheny  Valley  Ry.*... 264 

Western  New  York  &  Penn.*..     554 

Connecting  Railway* 37  !  Pennsylvania  Company  lines* ..1,345 

Lines  operated  under  contract — 


Miles. 
Trackage 268 

REPORTED  SEPARATELY — 

Phlla.  Bait.  &  Washington 710 

Northern  Central  Ry* 447 

West  Jersey  &  Seashore  R  R  .♦.  .     339 

Cumberland  Valley  RR.* 163 

Long  Island* 392 

Bait.  Ches.  &  Atlantic  Ry 88 

Maryland  Delaware  &  Virginia.       78 

Rosslyn  Connecting 2 

Philadelphia  &  Camden  Ferry.  .         1 

Grand  total  east  of  P.  &  E... 6,348 
West  of  Pittsburgh  and  Erie. 
REPORTED   DIRECTLY — 
Pitts.  Cin.  Chic.  &  St.  Louis*. .1,569 


Cambria  &  Clearfield  RR.* 393 

Belvidere  Delaware  RR.*.  81 

Phlla.  &  Long  Branch  RR  49 

Delaware  River  RR.  &  Bridge*  10 
Other  lines  (lncl.  D.  &  R.  Canal 

66  m.,  and  ferries,  2  m.)  467 


Total  reported  directly 2,914 

REPORTED  SEPARATELY — 
Grand  Rapids  &  Indiana  lines*  .     575 
Vandalia   RR.* 923 

Other  lines    (see   Pennsylvania 
Company   statement) 537 

Total  system  Jan.  1  1909. ..11, 297 


Total  In  Penn.  RR.  statistlcs.3,862 
•See  each  company's  statement. 

ORGANIZATION,  LEASES,  &c— The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1846.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  its  stock. 
In  1900  acquired  most  of  stock  and  income  bonds  of  Western  New  York  & 
Pennsylvania.     V.  72,  p.  481. 

The  Western  New  York  &  Pennsylvania  Ry.  and  the  Allegheny  Valley 
Ry.  were  taken  over  under  lease  In  1900.  In  May  1900  purchased  a 
majority  of  Long  Island  RR.  stock.     V.  72,  p.  481.     Western  Pennsylvania 


and  other  roads  connecting  with  the  main  line  were  merged  April  1  1903. 
the  Pittsburgh  Virginia  &  Charleston  in  1905  and  the  Philadelphia  &  Erie 
May  1  1907.  V.  76,  p.  486,  594;  V.  80,  p.  1112;  V.  84.  p.  1183.  The 
stockholders  voted  March  13  1906  to  purchase  the  Allegheny  Valley  Ry., 
South  West  Pennsylvania  Ry.  and  York  Haven  &  Row.  RR.  and  on  March 
10  1908  to  purchase  the  Southwest  Connecting  Ry.,  Junction  RR.  and  Bald 
Eagle  Valley  RR.      V.  82.  p.  453,  629;  V.  84.  p.  626;  V.  86,  p.  422. 

In  Jan.  1909  $2,492,750  of  the  New  York  Philadelphia  &  Norfolk  $2,500,- 
000  stock  had  accepted  the  offer  to  buy  the  stock  with  4%  40-year  trust  cer- 
tificates, guaranteed  principal  and  interest  by  Pennsylvania  RR.,  on  the 
basis  of  $3,000  ctfs.  for  $1,000  stock.     V.  86,  p.  1590;  V.  88,  p.  631. 

SECURITIES  OWNED. — The  total  cost  of  these  to  Jan.  1  1909  was 
$232,094,794;  many  of  which  are  pledged  to  secure  Pennsylvania  issues. 
Revenue  derived  from  these  securities  in  1908,  $11,287,744. 

DIVS.  '89.  '90.  '91.  '92.  '93  to'99.  'OO-May'06.  Nov. '06.  '07.  '08.  1909. 
P.  C.    5     5H     6       6      5  yearly.       6  yearly.  3^  7         6    May,  3 

In  1893  paid  also  2%  in  scrip. 

STOCK. — The  stockholders  March  10  1903  authorized  an  Increase  In 
stock  from  $251,700,000  to  $400,000,000,  to  be  made  from  time  to  time  in 
the  discretion  of  the  directors.  Of  the  stock,  $20,980,350  was  issued  April 
1903  in  exchange  for  convertible  debentures.  (See  below.)  In  1903  sold 
$75,094,750  new  stock  at  $60  per  $50  share.  V.  76,  p.  383,  488,  594,  706, 
1193;  V.   77,  p.  37,  770. 

Stockholders  on  March  12  1907  authorized  Increase  of  the  stock  and 
bonds  by  $100,000,000  each,  to  be  issued  from  time  to  time  as  required, 
$60,000,000  collateral  trust  5%  gold  notes  dated  March  15  1907  forming 
part  of  the  $100,000,000  bonds  and  the  $40,000,000  4s  sold  April  1908 
the  remainder.  V.  84,  p.  103,  626;  V.  86,  p.  1043.  Stockholders  voted 
March  9  1909  to  increase  the  company's  indebtedness  by  $80,000,000  to 
provide  for  the  $60,000,000  5%  notes  maturing  March  15  1910  and  $20,- 
000,000  general  6s  maturing  July  1  1910.     V.  88,  p.  101,  686,  824. 

BONDS. — Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901. 
In  April  1908  $40,000,000  4%  consols  were  sold.     V.  86,  p.  1043,  1101. 

In  1902  were  Issued  $50,000,000  10-year  3  H%  Bold  bonds,  dated  Nov.  1 
1902,  of  which  $30,006,500  were  converted  In  Jan.  1908  Into  stock  at  $70 
per  share  and  balance  are  convertible  at  holders'  option  at  $70  per  share  at 
any  time;  they  may  be  called  for  payment  at  102  'a  on  any  int.  day,  but  if 
called  converted  on  basis  stated.     See  V.  74.  p.  577;  V.  87.  p.  1421. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3  H% 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910.  or 
at  any  subsequent  interest  period  on  90  days'  notice,  at  par  and  interest:  but 
when  so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named 
in  said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905;  balance  for  lm*prove- 
ments.     See  V.  80,  p.  1112,  1236,  1913;  V.  81,  p.  1437. 

As  to  new  bonds  authorized  In  1907  and  1908.  see  STOCK  above. 

GENERAL  FINANCES. — In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.     See  "Industrial  cos."  and  V. 72, p. 1230;  V. 82, p. 805. 

In  1909  the  company  was  actively  constructing  a  passenger  electric  tunnel 
railroad  from  Jersey  City  under  the  North  River  to  a  central  passenger 
station  at  33d  St.  and  7th  Ave.,  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  In  Long  Island  Cltf, 
under  the  name  of  Pennsylvania  Tunnel  &  Terminal  RR. 

The  tunnel  will  be  completed  In  1910,  affording  enhance  Into  New  York 
City  for  the  Pennsylvania  RR.  and  Long  Island  RR.  and  permitting  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  In  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  is  to  be  built  by  the 
New  York  Connecting  RR.:  see  V.  71.  p.  913:  V.  72,  p.  1280;  V.  73,  p. 
1264;  V.  74,  p.  380,  478,  831,  884,  1308:  V.  75,  p.  1203,  1302.  1355;  V. 
82.  p.  1269;  V.  84,  p.  340.  1552;  V.  86,  p.  608;  V.  87,  p.  813,  1238;  V. 
88,  p.  631. 

The  $60,000,000  3-year  5%  notes,  dated  March  15  1907,  provided  for 
the  payment  of  the  $50,000,000  Pennsylvania  Co.  notes  maturing  Nov.  1 
1907  and  construction,  &c,  requirements  In  1907.  They  are  secured  by 
deposit  of  $45,000,000  Penn.  RR.  4%  equipment  certs.,  $10,000,000  water- 
supply  4%  trust  certs,  and  $8,800,000  Penn.  Co.  stock.    V.  84,  p.  451,  571. 

In  June  1906  the  Issue  of  $50,000,000  (250,000,000  francs)  French  loan 
(Penn.  Co.  guar.  3  54%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000) 
of  equipment  and  completion  of  the  water-supply  system. 

In  April  1908  $40,000,000  4%  consols  were  sold  to  provide  for  completion 
of  New  York  terminals  and  other  construction  work.  V.  86,  p.  1013,  1101: 
V.  88,  p.  631.  In  May  1909  $8,100,000  4%  general  freight  equip,  trust 
ctfs.  were  sold.     V.  88,  p.  1254. 

On  Dec.  31  1908  the  Pennsylvania  Company  held  (V.  83,  p.  1281)  the 
subjoined  amounts  of  the  following  Issues  (compare  table  above),  received 
In  whole  or  in  part  In  connection  with  aforesaid  French  issue. 


Pa. Steel  Roll.  Stk.Tr.4% .$1,500,000 
Pa.  Steel  Freight  Car  Tr. 

4%  gold 5,300,000 

Pa. Steel  Eq.Imp.Tr.4%..   7,000.000 


Penn.  Gen.  Frt.   Eq.  Tr. 

4%   '07,  $100, 000, 000. $14, 200,000 
Pennsylvania  RR.  Water 

Supply  Trust  4% 7,000,000 

As  to  j'lbO.OOO'.bbo  equip,  'trust  auth.  in  1907.  see  V.  84,  p.  231,  340. 
In  Sept.  1906  about  half  of  the  company's  holdings  in  Baltimore  &  Ohio 
(see  that  company)  and  Norfolk  &  Western  stock  were  sold,  realizing  about 
$50,000,000,  the  N.  &  W.  sold  stock  (about  $16,000,000)  being  repurchased 
in  April  1909;  also  in  Dec.  1906  $15,630,000  Ches.  &  Ohio  stock.  V.  83, 
p.  562,  1412:  V.  85,  p.  655. 

In  Nov.  1906  the  dividend  rate  was  Increased  from  6%  to  7%,  but  in 
May  1908  again  reduced  to  6%.  On  Feb.  1  1908  passenger  rates  were  re- 
stored to  old  basis,  the  2-cent  law  in  Pennsylvania  having  been  declared 
unconstitutional.     V.  86,  p.  230,  286. 

Increase  in  stk.  and  bonds  auth.  Mch.  1908  and  1909,  see  "Stock"  above 
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RAILROADS. 


For  explanation  of  column  headings.  <kc,  see  notes 
on  first  pane  of  tables. 

Pennsylvania  RR — (Concluded)  — 

Penn  steel  car  trust  gold  $300,000  paid  yearly 

Perm  steel  equipment  trust  gold  $500,000  paid  yrly 
do  do  do  5500,000  paid  yrly 

do         rolling  stock  trust  gold  $500,000  pd  yrly 
do  do  do  $200,000  pd  yrly 

do  do  do  $300,000  pd  yrly 

Pennsylvania  Steel  freight  car  trust 

do  do  do  

Pennsylvania  Steel  equipment  Improvement  trust- - 

Pennsylvania  general  freight  equipment  trust 

Delaware  Avenue  Bloodgood  property r 

Penn  RR  real  estate  purch  money  gold  M-.F.c*&r 

Pennsylvania  Company — Bonds  gold  guar c*&r 

Guar  tr  certs  $20,000,000  ggu  Pa  RR  Ser  A r 

do  do  do  do      SerB.GP.c*. 

do  do  do  do      Ser  C c* 

do  do  do  do      Ser  D GP 

Gold  loan  $1,334,000  drawn  yrly  g  gu  Pa  RR...GP 
Gold  loan  red  after  15  yrs  (guar  V  83  p  1229). GP.c* 
French  loan  250,000.000  fr  guar  red  from  1918.. GP 

Penn  Monongaheia  &  Sou— 1st  M  $1,000,000  g GP 

Pennsylvania  &  North  Western — See  Cambria  &  Clear 

Peoria  &  Bureau  Valley — Stock  rental  (see  text) 

Peoria  &  Eastern — Ind  Bloom  &  W  1st  M  pf.-Ce.c&r 
Ohio  Indiana  &  West  1st  M  pref  gold  lnt  guar.Ce.c* 

Peo  &  E  1st  (cons)  M  $10,000,000  lnt  guar Ce.c* 

Income  mortgage  non-cumulative Ce.c 

Peoria  &  Pekin  Union — First  mortgage  gold Ce.c 

Second  mortgage  gold Ce.c 

Peoria  Ry  Term — First  M  gu  g  red  102  beg  1917. IC.c* 

Pere  Marquette — Common  stock 

First  pref  (also  as  to  assets)  4%  cum  after  3  K  years 

Second  preferred  4%  non-cumulative 

[    Outstanding  stock  of  constituent  companies 

Refund  M  560,000,000  g Ce.c*&r 

Debeutu res  $5,000,000- 

Chic  &  West  Mich  1st  M NB.c* 


Miles 

of 
Road 


Date 

of 

Bonds 


fleldR 

47 

202 

342 

342 

342 

20 

20 


492 


1902 
1902 
1903 
1903 
1903 
1905 
1905 
1906 
1906 
1906-7 
1892 
1893 
1881 
1897 
1901 
1902 
1904 
1901 
1906 
1906 
1908 

y. 

1879 
1888 
1890 
1890 
1881 
1885 
1907 


Size,  or 

Par 

Value 


$1,000 
1,000 
1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1,000 


1905 
1907 
1881 


1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
500  fr  &c 


Amount 
Outstanding 


INTEREST  OR   DIVIDENDS. 


100 

100   &c 

500   &c 

1,000 

1,000 

1.000 

1.000 

1.000 

100 

100 

100 


1.000 

V.666 


$1,200,000 

2,000,000 

2,000,000 

2,000.000 

800.000 

1,800,000 

4.900,000 

2,400,000 

7,000,000 

27,000,000 

200,000 

2.000,000 

19,467,000 

4,656,000 

9,254,000 

4,781,000 

10,000,000 

10,662.000 

20,000,000 

48.262,548 

540,000 


1,500 

985 

500 

8,500 

4.000 

1,495 

1,499 

930 

4,53s 

11,150 

729 

12,081 

12.133 

5.000 

5,758 


,000 
,100 
.000 
.000 
,000 
,000 
,000 
,000 
.4  00 
.800 
,200 
,600 
,000 
.000 
.000 


Rate 
% 


ay2 

S'A  g 
3M  g 
3H  g 
3H  g 
4  g 
4 
4 
4 
4 

4.4 
4  g 
4H  g 
3H  g 
3H  g 
3^  g 
3^  g 

ax  s 

4  g 
3Ji 
4  g 


K 


8 

4 
5 

4 
4 

6  g 
4^  g 
4g 


4  g 

6 

5 


When 
Payable 


Q— .r 

Q— M 

0— M 

Q— F 

Q— F 

Q— M 

Q— S 

Q— J 

Q— J 

O— F 

M     &      S 

M    &     N 

J      &      J 

&     S 

& 


M 

F 

J 

J 

M     &     N 

A     &     O 

J      &     D 

J      &      J 


&     D 

&     D 


F     &     A 
A     &     O 

Q— J 

A     &     O 

April 

Q— F 

M     &     N 

J      &      J 


J  &  J 
J  &  J 
J      &     D 


Where  Pat/able,  and  by 
Whom 


Commercial  Tr  Co,  Phlla 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Fidelity  Trust  Co,  Phlla 
Philadelphia 

Farmers'  L  &  Tr  Co,  N  Y 
National  City  Bank,  N  Y 
Union  Tr.  N  Y;  &  Phlla 
lAmer  Ex  Bk,  N  Y,  &( 
fGlrard  Trust  Co,  Phllal 
Phlla,  Pa,  and  New  York 
New  York  &  Philadelphia 
Glrard  Tr  Co.  Phlla&N  Y 
Cred  Lyon,  &c,  Paris,  Fr 
Philadelphia.  Pa 

Chic  R  I  &  Pac  Ry.  N  Y 
J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

4%   paid  April   1   1908 
Central    Trust   Co,    N    Y 

do  do 

New  York 


Bonds — Princi- 
pal,   When    Due 
Stocks — Last 
Dividend 


J  P  Morgan  &  Co,  N  Y 

do  do 

J  P  Morgan  &  Co,  N  Y 


Oct   1909-1912 
Dec  1909-1912 
Mch  1910-1913 
May  1910-1913 
Aug  1910-1913 
May  1910-1915 
Sept  1909-1915 
June  1910-1916 
Jan    1910-1916 
To  Nov.  1917 
Sept  1  1912 
May  1  1923 
July  1  1921 
Sept  1  1937 
Feb    1  1941 
Dec   1  1942 
Dec   1  1944 
Nov  1 1916 
Apr   1 1931 
June  15  1921 
Jan    1  1948 

Aug  10  1909  4% 
Apr   1  1940 

1  1938 

1  1940 

1  1990 

1  1921 

1  1921 

1  1937 


Apr 
Apr 
Apr 
Feb 
Feb 
Jan 


Jan  1  1955 
July  1  1912 
Dec  1  1921 


New  bond  Issues  of  affiliated  companies  In  1903-09  Include  In  part: 


New  York  Bay  4s.-- $3,840,000" 

Phlla.  Bait.  &  Wash.  4s..l5,000,000 
Long  Island  RR.  4s.  guar_22,408,000 
Penn.  Co.  4H%  gu.  notes  50,000.000 
Penn.  Co.  3  M  %  gu.tr. ctfs.  15, 000,000 
Penn.  Co.  4%  bonds 20.000,000 


Pen.  Mon.  &  South.  4s. ..  $540,000 
Penn.  Co.  French  fr.  loan. 48, 262, 548 
Pitts.  Va.  &  Charl.  4s,  gu.  6,000,000 
Pitts.  Cln.  Chi.  &  St.  L... 10, 000. 000 

Vandalla  RR 10,000,000 

Washington  Terminal  Co. 10,000,000 


In  June  1903  allied  Interests  purchased  $6,924,200  of  the  $11,000,000 
Hocking  Valley  Ry.  com.  stock;  see  that  company,  V.  77,  p.  1225. 

LATEST  EARNINGS. — Jan.  1  to  May  31   (5  mos.),  directly  operated: 
Lines  east  of  Pittsburgh!  1909 Gross,  $57,562,262;  net,  $14,308,642 

and  Erie J1908 Gross,     52,707,562;  net,     12,570,942 

Lines  west  of  P.  and  E.,  inc.  or  dec    ..Gross,  i'KC.3,829,400;  net, inc.  961,700 

ANNUAL  REPORT.— Fiscal  year  ends  Dec.  31.  Annual  meeting  Is 
held  at  Philadelphia  on  second  Tuesday  In  March.  The  report  for  1908  was 
given  In  V.  88,  p.  622,  630;  see  also  editorial,  p    598. 

EARNINGS  OF  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE. 

1908.  1907. 

Year  ending  Dec.  31 —  $  $ 

Gross  earnings 276,338,804  326,785,526 

Net  earnings   (over  taxes) 70,733,268     78,169,566 

REPORT  OF  PENNSYLVANIA   RAILROAD  COMPANY. 

Year  ending  Dec.  31 —                               1908.  1907.  1906. 

Miles  operated- 3.862  3,858  3,820 

Gross  earnings $136,296, 871$164, 812, 825$148,239,882 

Net  earnings  (over  taxes) 34,895,878  41,226,313  42,719,204 

Int.  on  Pa.  RR.  investments 11,287,744  10,440,955  11,741,184 

Int.  on  United  N.  J.  securities. 213,603  234.472  346,109 

Int.  for  use  of  equipment 301,576  718,118  395,041 

Interest  general  account 2,143,439  2,095,112        

General  int   and  miscellaneous 248,717  195,770  62,629 

Rents 193,623  109,680  239,299 


Gross  income $49,284,580  $55,020,420  $55,503,466 

Deduct — Rentals $6,437,357  $9,126,234   $10,929,250 

Interest  on  funded  debt 12,620,296  10,412,488        7,387,652 

Int.  on  mtgs.  and  ground  rents 14,030  7,955             11,805 

Oar  trust  payments 5,601,693  4,782,686       4,979,147 

Equipment  trust  loan  sink.  fund..  79,797  101,937             68,400 

General  int.  and  miscellaneous 123,013  164,758           698,950 


Total ..$24,876,186   $24,596,058 

Balance $24,408,394  $30,424,362 


Payments  to  trust  funds $197,321 

Consol.  mortgage  sink,  fund,  &c 137,280 

Extraordinary    expenses 3,538,981 

Dividends 18,875,680 

Per  cent 6% 

do       do     per  cent 6% 

Extraordinary  expense  fund . 


$270,302 

133,550 

3,260,651 

21,908,435 

7% 

7% 

2,500,000 


$24,075,204 

$31,428,261 

$225,956 

131,170 

8,701,475 

19,869,661 

6X% 

2,500,000 


Total  dividends,  extraord'y,  &c $22,749,263   $28,072,938   $31,428,261 

Balance,  surplus $1,659,131     $2,351,424        

Bal.,  profit  and  loss  Dec.  31 $24,254,800  $24,725,484   $24,725,484 

OFFICERS. — Pres.,  James  McCrea;  1st  V.-P.,  Charles  E.  Pugh;  2d  V.-P., 
Samuel  Rea;  3d  V.-P.,  J.  B.  Thayer  Jr.;  4th  V.-P.,  Henry  Tatnall;  5th 
V.-P.  and  Gen.  Mgr.,  W.  W.  Atterbury;  Treas.,  J.  F.  Fahnestock;  Sec, 
Lewis  Nellson.     New  York  office,  85  Cedar  St. 

Directors — Perclval  Roberts  Jr.,  N.  Parker  Shortrldge,  Rudulph  Ellis, 
Charles  E.  Ingcrsoll,  Clement  A.  Grlscom,  Henry  C.  Frlck,  William  H. 
Barries,  Geo.  Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas 
DeWltt  Cuyler,  Jas.  McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  E. 
Pugh.  Samuel  Rea.  John  B.  Tha   er.— (V.  88.  n.  1254:  V.  89.  D.  163.) 

PENNSYLVANIA  COMPANY. — (See  Maps  Pennsylvania  RR.)—  Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  In  fee. 


Leased  by  transfer  from  Pa.  RR.; 

Miles. 

Plttsb.  Ft.  W.  &  Chicago *470.53 

Masslllon  &  Cleveland 12.23 

Erie  &  Pittsburgh *82.97 

Cleveland  &  Pittsburgh *205.67 

Leased  directly  by  Pa.  Co.; 
Pitts.  Youngs.  &  Ashta.  Ry.*137.54 
Toledo  Wal.  Val.  &  Ohio *231.29 

Controlled  by  stock  or  ollierwise; 


Cleveland  &  Marietta 

Pitts.  Ohio  Val.  &  Cine 

Marginal  RR.,  Beav.  F..  Pa. 

South  Chic.  &  Southern 

Branches  W.N.Y.&  Pa.  Ry.. 
Youngstown  &  Ravenna 


*103.68 

15.09 

3.53 

22.89 

51.52 

2. 28 


Total  Penna.  Co.  lines 1,342.22 


Controlled  by  stock,  &c;  Miles 

Pitts.  Cln.  Chic.  &  St.  L...*1.414.92 

Cln.  &  Muskingum  Valley *148.46 

Waynesburg  &  Washington.     28.16 

Cln.  Leb.  &  Northern 45.44 

Grand  Rapids  &  Indiana 425.70 

Musk.  Gr.  Rap.  &  Ind 36.85 

Traverse  City  RR. 26.00 

Cln.  Rich.  &  Fort  Wayne.   *85.83 

Vandalla  RR *657.48 

Terrc  Haute  &  Peoria  RR...    145.12 

Cleve.  Akron  &  Columbus 193.47 

Wheeling  Terminal  Ry 9.65 

Louisville  Bridge 2.46 

Controlled  jointly; 

Central  Indiana. *117.58 

Pitts.  Chartlers  &  Yough *19.60 

Tol.  Peoria  &  Western *230.70 

Trackage 169.81 


•  See  this  company.  I     Total  of  all  lines 5.109.5 

ORGANIZATION.— Chartered  In  Penna.  April  7  1870.  Its  $60,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '08  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value  per  balance  sheet  of  $174,- 
695, 637, and  yielding  In  '08  an  Income  of  $10,994  ,375.  See  list  V.  84.  p.  928. 

DIVS. —  1    '93.  '91.  '95-'00.     '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  1909. 
Percent.../      4        4      None.        3        3        4        5        5        6        7        7     J'ne,  3 

BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  & 
C,  the ^ Cleve.  &  Plttsb.  and  Eric  &  Plttsb.  railroads  and  of  bonds  and 
■tocks  having  a  par  value  In  1908  of  $25,030,600,  as  well  as  real  estate. 

Guaranteed  trur.t  certificates,  "A,"  "B,"  "C"  and  "!)"  were  Issued  by 
•jrirard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 


the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Plttsb.  Ft.  W. 
&  Chic.  Ry.  Co.  Of  the  $20,000,000  in  series  A,  B  and  C,  the  sinking  fund 
had  retired  $1,309,000  to  Dec.  31  1908.  See  V.  65,  p.  368,  572,  1116; 
V.  67,  p.  122;  V.  72,  p.  339,  490;  V.  79,  p.  2457. 

The  3H%  gold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  1., 
by  Penna.  RR.,  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957.  Collateral  Dec. 
1908  consisted  of  $16,800,850  par  value  of  stock  Issues. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  In  Oct.  1908 
secured  by  deposit  of  $12,500,000  Pitts.  Cin.  Chic.  &  St.  Louis  common  and 
$2,250,000  pref.  stock,  $4,000,000  Vandalla  RR.  stock,  $3,660,100  West 
Jersey  &  Sea  Shore  common  stock,  $1,416,500  Cleve.  &  Pitts,  betterment 
stock  and  $3,226,800  of  other  stocks  and  bonds  of  railroads  of  system;  total 
par  value  of  collateral,  $27,053,400.  V.  82,  p.  335;  V.  83,  p.  1229.  Car 
trusts  June  30  1908,  $9,795,528. 

The  250,000,000  French  franc  3  %%  guaranteed  loan  of  1906  Is  payable, 
p.  &  1..  In  francs.     Denomination  500  and  2.500  francs.     V.  82.  p.  1439. 

EARNINGS.— 11  mos.,  11908-09-. -Gross,  $37,465,559;  net,  $13,082,075 
July  1  to  May  31.         J 1907-08. . .Gross,    39,851,228;  net,    12,207,907 

REPORT. — Report  for  year  1908  in  V.  88,  p.  1310,  showed  gross  earn- 
ings, $39,423,796;  net,  $10,407,912;  other  income,  $11,424,571;  interest, 
rentals,  &c,  $12,752,473;  loan  ctfs.  redeemed,  sink,  fund,  &c,  $1,945,295; 
dividend  (7%),  $4,200,000;  extraordinary  exp.  fund,  $2,500,000;  bal.,  6ur., 
$434.715.— (V.  86,  p.  1281,  1590;  V.  87,  p.  873;  V.  88,  p.  1310.) 

PENNSYLVANIA  MONONGAHELA  &  SOUTHERN  RR.— Owns  from 
west  bank  of  Monongaheia  River,  about  4  X  miles  southwest  of  West 
Brownsville  Station, Pa.,  along  west  side  of  Monongaheia  River,  to  mouth 
of  Little  Whltely  Creek,  18  miles.  Stock,  $553,000,  all  owned  by  Penn- 
sylvania RR.     Bonds,  see  table  above. — (V.  86,  p.  982.) 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet..  111.,  47 
miles.  Leased  In  1854  to  Chicago  Rock  Island  &  Pacific  Ry  for  $125,000 
yearly;  dividends,  usually  8%  yearly,  occasionally  more;  Feb.  1908,  1% 
extra.— (V.  86,  p.  169.) 

PEORIA  &  EASTERN  RY.— (See  Maps  N.  Y.  Cent.  &  Hudson  River  RR.) 
— Owns  from  Pekln,  111.,  to  Indianapolis,  Ind.,  202  m.,  and  has  a  lien  of  $5,- 
000,000  on  Springfield  Division,  Indianapolis  to  Springfield,  Ohio,  141  m.; 
trackage,  Pekln  to  Peoria,  9  m.;  total  operated,  352  miles. 

LEASE,  &c. — Formerly  Ohio  Indiana  &  Western,  sold  In  foreclosure  In 
1S!)0,  reorganized  per  V.  49,  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chic.  &  St.  L.,  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  of  the  $10,000,000  stock, 
par,  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  &  Pekln  Union 
Ry.,  on  which  6%  yearly  was  paid  1895-1902  and  5%  In  1905.  V.  74,  p.  152. 

BONDS. — See  abstracts  of  mtges.  of  1890  In  V.  51,  p.  246.  and  of  Ohio 
Ind.   &  West.  mtge..  V.  47.  p.  201. 

INCOMES. — Dividend  on  Incomes,  4%  yearly,  paid  April  1  1902  to  1908, 
both  inclusive.     1909,  none.     V.  88,  p.  565. 

EARNINGS. — 5  mos.,  11909 Gross,  $1,107,568;  net,  $254,978 

Jan.  1  to  May  31.       J1908 Gross,     1,047,915;  net,     217,978 

REPORT  for  1908  was  In  V.  88,  p.  767. 
Cal.  Year —       Cross.  Net.  other  inc.     *  Charges.        Balance. 

1908  -    ...$2,764,463  $521,445  $3,329  $560,247  def. $35,472 

1907  .   3,010,347  705,310  15.102  713,067  sur.      7,345 

•Includes  $160,000  (4%)  Int.  on  Incomes  In  1907. — (V.  88,  p.  296,  565.) 

PEORIA  &  PEKIN  UNION  RY.— Owns  Pekln  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track, 
18.14;  second  main  track,  8.80;  total  main  track,  26.94  miles.  Mileage  or 
side  and  vard  tracks.  67.38.  Capital  stock,  $1 ,000.000.  Owned  by  Peoria 
&  East.  (Clev.  Cln.  Chic.  &  St.  L.  system).  Chic.  &  North  Western,  Chic. 
Peo.  &  St.  L.,  111.  Central  system,  Lake  Erie  &  Western  and  Tol.  Peo.  & 
West  comoanles.  Dividends  1895-1902,  6%  per  annum:  1903,  4%;  1905, 
5%.  Earnings  for  year  ending  June  30  1908,  gross,  $1,042,415;  net,  $291,- 
580;  int.  and  taxes,  $224,163.     Pres.,  H.  K.  PInkney. —  (V.  85,  p.  577.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekln,  111.,  8  miles,  over  private  right  of  way,  and  local  lines; 
total,  21  miles;  29  X  miles  of  track.  70-lb.  rails.  Has  rights  over  5  miles 
of  local  street  railway  In  Peoria,  with  privilege  of  transferring  over  46  miles 
additional.  Freight  and  through  passenger  business  handled  by  steam. 
Local  passenger  business  In  and  between  Peoria,  Pekln  and  Crescent  by 
electricity.  Has  union  depots  In  both  Peoria  and  Pekln.  Owns  a  1 ,000-ft. 
steel  drawbridge  over  the  Illinois  River.  Franchise  perpetual.  Successor 
to  Peoria  &  Pekln  Terminal  Ry.,  foreclosed  Feb.  9  1907.  Stock.  $1,000,000. 
all  owned  bv  Chicago  R.  I.  &  Pac.  and  Chlcago&  Alton,  which  guarantee 
the  bonds,  prln.  and  Int.  Form,  V.  85,  p.  161.  President.  W.  T.  Irwin; 
Sec,  W.  J.  Jack;  Treas.,  Fred.  H.  Smith.— (V.  86,  p.  338.) 

PERE  MAROUETTE  RR.— The  road  Includes: 

Lines  owned —  Miles. 

Alexis   (near  Toledo)   to   Ludlng- 

ton.on  Lake  Michigan 389 

Plymouth  to  Bay  View,  Mich.. .412 
Porter,  Ind.,  to  (Jr.  Rap.,  Mich..  138 

Saginaw  to  Port  Huron 90 

Pt.  Huron  to  Grindstone  City 125 

Grand  Ledge  to  Hlg  Rapids ..142 

Allegan  to  Pentwatcr 12  7 

Walkervllle  to  St.  Thomas 127|La  Cross  to  Mich.  State  Line. 

Sarnla  to  Rondeau 72  i 

|      Total 2.394 

Operates  car  ferries  Ludlngton  to  M  Iwaukee  and  Manitowoc.  Of  the 
2,: 394  miles,  34  miles.  Law  ton,  Mich.,  to  South  Ha' en'  v>2  leased  to  the 
Kalamazoo  Lake  Shore  &  Chicago  Ry. 


Mtles. 
Other  lines,  branches,  <fcc -.307 

Trackage 111 

St.  Thomas,  Ont.,  to   Internat'l 

Bridge  and  Niagara.  N.  Y 136 

Other  trackage 120 

( 'mitroUed — 

Rapid  City  to  Stratford 40 

London  &  Port  Stanley 24 

34 
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RAILROADS. 


or  explanation  of  column  headings.  &c. 
on  first  page  of  tables. 


see  notes 


Pere  Marquette  (Concluded)  —  Underlying  Bonds — 
Det  G  R  &  W  1st  cons  (now  1st)  M  law  money. OB.c* 
Flint  &  Pere  Marq  mtge  (51,000,000  are  4s)  gold..c 

First  consolidated  mortgage  gold Ce.c* 

Pt  Huron  Dlv  first  mtge  ($3,500,000)  g Ce.c* 

Toledo  Division  first  mortgage  gold IB.c* 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  XV  M-.OB.c* 
RWInthrop&Co  eq  notes  g$76.000  due  s-a(V79pl642 
Marquette  equip  first  mtge  gxiar  sink  fund  call  at  par 

Equipment  notes  due  $650,000  yearly FC 

P«re  Marquette  consol  M  $50,000,000  auth.F.c&r 

Lake  Erie  <fc  Detroit  Riv  Dlv  coll  tr  M  gold Mo 

Collateral  trust  mortgage  gold  call  par 

Saginaw  Tus  &  Huron  first  mtge  assumed N 

Grand  Rapids  Beldlng  &  Sag  1st  M  assumed 

Pere  Marquette  of  Indiana  call  105  assumed K.c* 

Marq  &  B  D  &  N  guar  p  &  I  call  105  sinking  fund.c* 

do  do  debenture  guar  p  &1 c* 

Pullman  Co  car  lease  notes  due  monthly 

Am  Car  &  Fdry  Co  equip  bds  $40,000  due  seml-ann 

L  E  &  D  R  equip  bonds  $8,000  semi-annually. 

Perkiomen— 1st  M  Ser  1  (1st  loan)  g  gu  p  a>  l.-PeP.c* 
First  M  Ser  2  (2d  loan)  g  guar  p  &  1  (end)  ...PeP.c* 

Peterborou  gh  R  R— Stock  (rental  4  % ) 

Petersbure  RR — See  Atlantic  Coast  Line  RR 
Ptaila  &  Bait  Cent— 1st  M  $2,500,000  ($1 ,200,000  4  >^s) 
Phila  Baltimore  &  Wash— Stock  auth  $25,350,450... 
P  W  &  B  (old  Co)  plain  bonds..  1  l..r 

Plain  bonds I  All  secured    |..r 

Plain  bonds y      by  1903 

Plain  bonds  gold |     mortgage. 

Plal  n  bonds  gold J 

Bait  &  Potomac  1st  M  (tun)  gold  s  f  not  drawn.. xc* 
First  mtge  road  guar  gold  sink  fd  not  drawn.. xc* 

First  mortgage  $20,000,000  gold... Mo.c*&r 

Plain  bonds  gold  due  $500,000  yearly c* 

Phila  &  Ches  V— 1st  M  pref  old  5s  red  '96  gold.PeP.c* 
First  mtge  old  4s  not  pref  Int  reduced  In  '90  g.PeP.c* 


l--r 
l--r 

l-.r 


Miles 
of 

Road. 


373 
28( 
416 
242 
19 
89 


202 


66 
28 
Text 


38.3 
38.3 


74 


1H 

92 

214 


Date 
of 

Bonds. 


1897 
1880 
1889 
1889 
1897 
1891 
1904 
1900 
1908 
1901 
1903 
1903 
1900 
1899 
1903 
1903 
1905 
1907-8 
1908 
1904 
1888 
1888 


1881 

1880 
1887 
1887 
1891 
1892 
1871 
1871 
1904 
1909 
1888 
1888 


Size,  or 

Par 
Value. 


$500  &c 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 
1.000 
1.000 
1.000  &c 
1.000 


1.000 
1.000 
1,000 
1,000 
1,000 


100   &c 

1,000 

100 

1.000 

50 

1,000 

1,000 

1.000 

1.000 

1.000 

1,000 

1,000 

,000  &c 

1,000 

500 

500 


Amount 
Outstanding 


$5,379 

5.000 

2,850 

3,325 

400 

1.667 

836 

189 

1,950 

8,382 

3,000 

2.870 

1,000 

260 

675 

396 

100 

3,038 

400. 

32 

799 

1,125 

385 

2,200 

25,138 

1,000 

1,000 

1,000 

930 

1.000 

1,500 

3.000 

10,570 

5.000 

280 

100 


000 
000 
000 
,000 
000 
000 
000 
000 
000 
.000 
.000 
.000 
.000 
,000 
,000 
,000 
.000 
,893 
,000 
,000 
,600 
,000 
,000 

,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
510 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4g 


4 

&  6 

5g 

5g 

5g 

5 

4H 

5 

6 

4  g 

4H  ! 

4  g 

4  g 

5g 

4  g 
4M  I 
5 

5 
6 
5 
5g 

5  g 
4 


4H&  5 

4  In  1908 

5 

4 

4 

4  g 
4  g 
6g 


6g 
4  g 
4  g 
4g 
3  g 


When 
Pot/able. 


& 
& 


M  & 

A  & 

J  & 

M  & 


& 
& 


M  & 

J  & 

F  & 

J  & 

F  & 

M  & 

M  & 

A  & 

J  & 


Where  Payable,  and  by 
Whom. 


Second  Nat  Bank, 
J  P  Morgan  &  Co, 
Central   Trust   Co 


A     & 
M     & 
Q— J 
Q— J 
A     & 


O 


&  N 

&  D 

&  D 

&  O 

&  N 

&  J 

&  O 

&  J 

&  O 

&  N 

&  J 

&  O 

&  O 


J  P  Morgan  &  Co 


International  Tr  Co 
Second   Nat   Bank, 
R  Wlnthrop  &  Co, 
Second  Nat 
J  P  Morgan 

do 

do 
Old  Detroit  N  Bk 
J   P  Morgan   &  Co 


Bost 

N  Y 

N    Y 

N  Y 

Bost 

Bost 

N  Y 

Bk,    Boston 

&  Co,  N  Y 

do 

do 

Deft 
N   Y 


Bost 
N  Y 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Apr  1  1946 
Oct  1  1920 
May  1  1939 
Apr  1  1939 
July  1  1937 
May  1  1931 
Apr  '09-Oct 
Oct  1  1910 
Men  1  'lO-'^ 


14 


Jan 

Aug 

Jan 

Aug 

Men 

May 

Apr 

Jan 


1951 
1932 
1923 
1931 
1924 
1943 
1933 


1  1935 


To  Jan  1  1914 
To  Oct  1  1914 


International  Tr  Co. 
J  P  Morgan  &  Co, 
New  York 

do 
Merch  L   &  Tr  Co,  Chic  ' 
Bankers'  Tr  Co,  New  Y'k  ' 
Detroit    Tr    Co,    Detroit  To  Men  1  lill 
Reading  Terminal,  Phila  Jan    1  1918 

do  do  Jan    1  1918 

Nashua,  New  Hampshire  Apr  1909  2% 

Penn  RR  Co,  Phlladel 
Broad  St  Station,  Phila 
Off,  Phil;  Kldd.  Peab.Bos 

do  do 

Broad  St  Station,   Phila 

do  do 

do  do 

/Nat  Mech  Bank,  Baltol 
I  &  London  J 

Am  Ex  N  Bk,  NY;  &  Phil 


Nov 

1  1911 

J  ne 

301909  2% 

June  1  1 

Apr 

1  1917 

Nov 

1  1922 

Jan 

1  1926 

Oct 

1  1932 

July  1  1911 

Apr 

1  1911 

Nov 

1  1943 

Reading  Terminal,  Phila 
do  do 


Jan  1  '15-  '24 
Apr   1 1938 
Apr   1  1938 


From  South  Haven  to  Lawton,  Mich.,  34  miles,  Is  leased  to  Kal.  Lake 
Shore  &  Chic.  Ry.  for  25  years  from  April  15  1907.     V.  84.  p.  868. 

A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South, 
from  St.  Thomas,  Ont.,  to  Internat.  Bridge  and  Niagara,  136  m. .extends  the 
i:ne  easterly  to  Buffalo,  from  July  18  1904.     V.  77,  p.  2097;  V.  78,  p.  2600. 

ORGANIZATION.— Formed  Dec.  11  1907  as  a  reorganization  without 
foreclosure  per  plan  In  V.  85,  p.  41,  100,  of  the  old  Pere  Marquette,  which 
was  consolidated  with  the  Pere  Marquette  RR.  of  Indiana,  the  lease  to  the 
Cln.  Ham.  &  Dayton  being  canceled.     (V.  85,  p.  1519.) 

STOCK. — The  preferred  consists  of  two  classes,  viz.:  4%  first  pref. 
stock,  cum.  after  3}4  years,  with  preference  also  as  to  assets,  and  4%  non- 
cum.  2d  pref.  stock,  not  preferred  as  to  assets. 

The  Cincinnati  Hamilton   &  Dayton  owns  $11,000,000  of  the  stock. 

BONDS. — The  refunding  4s  of  1905  ($60,000,000  auth.  issue;  outstanding 
$12,133,000,  of  which  $9,207,000  were  guar.,  p.  &  I.,  by  C.  H.  &  D.,  but 
stockholders  of  latter  subsequently  voted  to  cancel  guaranty.    V.  80,  p.  163. 

The  $5,000,000  6%  5-year  debentures  were  Issued  to  pay  the  floating 
debt,  receiver's  certfs.  and  other  corporate  purposes.     V.  85,  p.  1402. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  &  Det.  Rlv.  Ry.,  the 
National  Trust  Co.,  Ltd.,  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  day's  notice.     V.  75,  p.  1302;  V.  76,  p.  213. 

Lake  Erie  &  Detroit  River  Division  mtge.,  V.  76,  p.  1356;  V.  77,  p.  89. 

Pere  Marquette  RR.  of  Indiana  4s  of  1903  were  assumed  on  consolidation 
Dec.  1907.      V.  76,  p.  919,  1193;  V.  85.  p.  469,  1519. 

Marq.  &  Bes.  Dock  &  Nav.  1st  M.  bonds  are  guaranteed  Jointly,  by  P.  M 
and  Bess.  &  Lake  Erie.  They  are  subject  to  call  In  whole  or  In  part  at  105, 
andl%  must  be  called  yearly  for  the  s.f.  at  the  same  price.  If  not  purchas- 
able at  a  lower  figure.  V.  76,  p.  480,  594,  706  922,  1034.  Form  of  guar- 
anty, p.  1358.      Debenture  5s  of  1905,  V.  82,  p    161. 

The  $2,600,000  equip,  trust  6s  of  1908  are  In  two  series:  "A",  $1,000,000. 
and  "B",  $1,600,000,  maturing  one-quarter  yearly,  and  are  secured  by 
equipment  costing  $5,503,996  In  1903-04  and  deposit  of  $500,000  refund- 
ing 4s.  viz.,  $200,000  for  "A"  and  $300,000  for  "B"  certificates  V.  86, 
p    548,  721.  920. 


EARNINGS.— 11  mos. 
July  1  to  May  31. 


!! 


908-09... 
907-08. .. 


.Gross,  $12,973,887;  net,  $3,733,462 
.Gross,    12,310,790;  net,    2.957,451 


REPORT. — For  year  ending  June  30  1908.  V.  87,  p.  1355. 

Inc.    (+)    or 

Tear  ending  June  SO —  1907-08.  1906-07.         Dec.  ( — ). 

Operating   revenue $13,691,876  $13,958,410      — $266,535 

Operating  expenses 10,426,791        9,977,351  +449,439 

Taxes 553,239  477,817  +75,422 


Net  operating  income $2,711,846 

Other  income 445,282 


Total  net  Income $3,157,128 

Interest  on  bonds $2,731,618 

Rentals 674,433 

Interest  on  bills  payable 41,763 

Interest  on  receivers'  certificates 102,981 

Balance,  surplus  or  deficit. 
Old  Basis — 

Gross  earnings 

Net  earnings 


$3,503,242 
394,772 

$3,898,014 
$2,578,917 

717.918 
51,782 

117,176 


—$791,396 
+  50,510 

— $740,886 

+  $152,701 

— 43.485 

— 10,019 

—14,195 


def$393,667  sur$432,222  — $825,889 

1906-07.          1905-06.  1904-05. 

$14,214,195  $13,430,170  $12,667,420 

4,236,843   3,497,076  2,751,643 

DIRECTORS. — Herry  F.  Shoemaker,  Charles  Steele,  Geo.  F.  Baker, 
Geo.  W.  Young,  Norman  B.  Ream,  Geo.  W.  Perkins,  F.  D.  Underwood, 
J.  G.  McCullough,  G.  A.  Richardson,  E.  H.  Harrlman,  W.  R.  Cross, 
Walter  B  Horn  of  New  York;  William  Cotter,  Frederick  W.  Stevens  and 
Henry  B,  Ledyard  of  Detroit.  Pres.,  William  Cotter. — (V.  85,  p.  1519, 
1577;    V.  86,  p.  230,  548,  721,  920;    V.  87,  p.  813,   1301.   1355.) 

PERKIOMEN  RR. — Owns  from  Perkiomen  Jet.,  Pa.,  to  Emaus  Jet.,  Pa., 
38.3  m.  Stock  ($1,500,000,  par  value  of  shares,  $50)  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  Its  Jersey  Cent,  collat.  4%  mtge. of  1901. 
V.  72.  p.  283.  Reorganized  In  1887.  In  vear  1906-07,  gross.  $571,159; 
net,  $349,747;  Interest  and  taxes,  $108,230;  dividends  (7%).  $105,000; 
perm.  Improvements,  $10,856;  bal..  sur.,  $125.662. —  (V.  72,  p.  283.) 

PETERBOROUGH  RR.— Wilton  to  Greenfield.  N.  H..  10^  miles. 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4%  on  stock  and  ex- 
penses.    Capital  stock,  $385,000;  par,  $100;  dlv.,  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phila.  to 
Octoraro  Jet..  Md.,  63  m.;  Wawa  to  West  Chester,  Pa.,  9  m.  (double  track, 
11m.);  branch,  2  m.;  leased,  Chester  Creek  RR..  7  m.;  Phila.  Bait.  &  Wash, 
holds  52,497.150  of  the  $2,499,184  stock.  For  1908  gross  earnings  $1,212,- 
384;  net.  Inc.  other  Inc.,  $159,521;  charges,  $181,063;  bal.,  det.,  $21.C42. 

PHILADELPHIA  BALT   &  WASHINGTON  RR.— (Sec  Map  Penn.RR.) 

r,i£,<,"??  <"??.edI7  Miles.  |     Lines  controlled,  leased,  Ac— 

Phi  la.  to  Washington,  D.  C.  via        IPhlla.   &  Bait.  Central* 80 

Bait.  all(  double  track) 135|Delaware    RR.*.. 249 

Bowie  to  Pooe's  Creek.  Md 49  | Delaware  Md.  AVa.* 98 

Branches  to  Delaware  City.  &c.  42  |Other  lines  (5) 54 


Total    (*see   this   company) ..707 

ORGANIZATION.— A   consolidation   Nov.   1    1902  of  the   Philadelphia 
^rm-,'nfion,-&o„Baltlraore  RR-  anci  Baltmore  &  Potomac  RR.     V.  75.  p 
jjo.  103,*;  v.  82.  p.  510.     See  Washington  Terminal  Co.  on  another  page. 

,,f^9??X„   Stock.,  authorized.    $25,350,450;    outstanding   Jan.    1    1909. 
$25,138,000.  of  which  Pennsylvania  RR    owned   525.135,475. 

Dividends  since  consol..  Dec.  31  1902  to  June  1909  4%  yearly  (s-a). 


BONDS. — The  first  mortgage  of  1903  ($20,000,000  author  zed)  Is  a  first 
lien  on  the  Philadelphia-Baltimore  division,  117  miles,  all  double-tracked, 
and  also  secures  pari-passu  the  $4,930,000  debentures  of  the  former  P.  W.  & 
B.(see  p. 4  of  "Supp."of  Apr. 1895) ,  and  Is  a  second  Hen  on  the  line  from  Bal- 
timore to  Washington.  Of  the  bonds,  $10,570,000  were  sold,  the  balance 
being  reserved  to  retire  the  debentures  and  Baltimore  &  Potomac  bonds 
V.  78,  p.  49.     Mortgages.  &c,  1908.  $284,623. 

The  $5,000,000  serial  4s  of  1909  are  to  be  secured  by  any  new  mortgase. 
V.  84.  D.  1368;    V.  85,  p.  284;    V.  87,  p.  1605. 


EARNINGS. — 5  mos. 
Jan.  1  to  May  31. 


11909. 
J1908. 


Gross,    $6,944,394;   net, 

Gross,     6,309,894;    net. 


$1,53«,725 
1,178.425 


REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  743. 

Year  ending  Dec.  31 —       1908.  1907.  1906-  1908. 

Gross  earnings $16,126,570  $17,255,572  $15,941,241   $14,676,204 

Operating  expenses $12,285,374  $13,456,231   $11,599,989  $10,802,932 

Rentals  on  basis  net  earn.       937,798  747,296  832,987  751,526 


Net $2,903,398  $3,052,045  $3,508,265     $3,121,746 

Int.  on  investments,  &c_  739,201  743,051  776,556           804.84» 

Total  net  Income $3,642,599  $3,795,096  $4,284,821 

Fixed  rentals $20,938  $41,781  $49,785 

Interest  on  bonds 900,000  900.000  900,000 

Ground  rents,  &c 15,675  14,496  12,747 

Other  Interest 316.333  303.703  157,308 

Taxes 526,564  498,564  373,702 

Rent,  equipment,   &c.  424,057  65,200  8,728 

Dividends   (4%) 1,005.519  972,630  939,742 

Extraord.  expenditures.  433,513  998,720  1,842,810 


$3,926,686 

549.848 

900,000 

12.747 


285,659 

24,567 

93»,742 

1.714,023 

$3,926,686 


Total $3,642,599     $3,795,096     $4,284,821 

— (V.  86.  p.  1219;  V.  87,  p.  415,  1605;  V.  88,  p.  686.  743.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa..  23.9  miles.  Chartered  In  1888.  Capital  stock  (par  $50) 
In  common,  $550,000;  preferred,  $205,100;  total,  $755,100,  of  which  Read- 
ing Company  owns  $454,450  common  and  $205,100  pref..  $450,000  common 
and  $205,100  pref.  being  deposited  under  Its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  Int.  reduced.     See  V.  63,  p.  1064. 

PHILADELPHIA  &  ERIE  RR.— Merged  in  Penn.  RR.— V.  86,  p.  1590. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  CrescentvUle  to 
Frankford,  Pa.,  2.71  miles;  2d  track,  0.10  m.;  total  tracks,  4.31  miles.  The 
$500,000  stock  Is  owned  by  Reading  Co.,  of  which  $498,950  Is  deposited 
under  Its  mortgage  of  1897;  prln.  and  4%  Int.  Is  guaranteed  bv  Reading  Co 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
Interest  on  $500,000  first  mortgage  bonds  and  $102,919  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  «f 
latter,  and  thereafter  to  dividends  on  stock.     (V.  67,  p.  1358,  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR.— Phila.,  Pa. 
to  Norrlstown  and  Germantown,  Pa..  20.96  miles,  second  track,  20.35  m  ■ 
3d  track,  3.02  m  ;total  track,  95  miles,  leases  Plymouth  RR.  9  m  Leased 
on  Nov.  10  1870  to  Phila.  &  Reading  for  999  years;  rental,  $277  623  ta- 
cludlng  $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown,  Pa., 22  mlles;2n;j  track, 3.45  m.;  3d  track,  1.51  m.;  sidings  and 
laterals,  4.24  miles.  Stock — com.,  $1,225,000;  pref.,  $400,000;  par,  $50. 
Of  the  bonds,  $849,100  (with  coupons  only  partly  paid — see  V.  64,  p.  331) 
are  owned  by  the  Reading  Co.  and  deposited  under  Its  gen.  mtge.  of  1897 
In  Oct.  1898  Int.  on  $507,000  bonds  was  reduced  to  3%  from  April  1  1897 
and  made  a  first  charge,  that  on  remainder  of  Issue  being  left  at  5%,  sub- 
ject to  said  agreement.  V.  68,  p.  773.  Year  ending  June  30  1907.  gross 
$213,310;   net,    $68,526. 

PHILADELPHIA   &   READING   RR.— See  "Reading  Companr" 

,   PHILADELPHIA    &    TRENTON    RR.— Phila.    (Kensington),    Pa.,   to 
Morrisvllle,  Pa.,  26  miles,  mostly  f our- tracked .     On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on   $494,100  stock,  the  balance 
$765,000,  being  owned  by  United  RRs.  of  New  Jersey. 

PHILIPPINE  RAILWAY.— (See  Map.)—  Under  a  concession  granted 
July  13  1906  by  the  Philippine  Government,  In  accordance  with 
an  Act  of  Congress  of  the  United  States  In  1905,  and  with  the  approval 
of  the  Secretary  of  War,  this  company  has  contracted  to  build  lines  of 
railroad  In  the  Philippine  Islands  as  follows:  Island  of  Panay,  100  miles- 
Negros,  100  miles;  and  Cebu,  95  miles.  The  construction  of  35  miles  on 
Cebu  Is  optional  to  the  company,  which  has  the  right  under  the  contract  to 
construct  an  additional  25  miles  of  main  line  on  each  of  the  Islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay  105 
miles:  Negros.  73  miles:  Cebu,  80  miles.  60  miles  of  road  on  Cebu  Is  In 
operation,  extending  from  Danao  to  Carcar  and  40  miles  on  Panay  extend- 
ing north  from  Hollo.  Additional  sections  amounting  to  33  miles*are  under 
construction  on  Panay,  extending  from  the  end  of  the  completed  line  to 
Capiz. 

ORGANIZATION  AND  SECURITIES.— The  company  was  Incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  Is  being  financed  by  a  syndicate  headed  by  William 
Salomon  &  Co.  V.  80,  p.  2622;  V.  82,  p.  219,  752;  V.  83.  p  493,  970  1412- 
V.  85,  p.  794;  V.  87,  p.  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Govt,  guarantees  int.  on  an  Issue  of  1st  M  30-year  sinking  fund 
4%  gold  bonds,  which  may  be  Issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  int.  payments  by  the  Government  become  a  cumulative  lien  oi: 
the  property,  subject  to  the  lien  of  the  1st  M.  bonds.  The  entire  Issue  of 
bonds  Is  subject  to  redemption  at  110  and  Interest  on  any  Int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  Interest  for  an  annual  sinking  fund 
which  must  be  established  after  July  1  1911,  before  any  dividends  can  bt 
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RAILROADS. 


For  explanation  of  column  headings, &c,  see  notes 
on  first  page  of  tables. 


Philadelphia  &  Erie — See  Pennsylvania  RR 
Phila  &  Frankford— First  mtge  $500,000  guar.GuP.C 
Phila  Germ  &  Norristown — Stock  rental  P  &  R  Ry.. 
Philadelphia  Harrisburg  &  Pittsburgh — 1st  M  g.c*&r 
Phila  Newtown  &  N  Y — First  mortgage  gold  (text).c' 
Philadelphia  &  Reading  Ry — See  Reading  Company 
Philadelphia  &  Trenton— Stock  10%  rental  Penn  RR 

Philippine  Ry — Stock  $5,000,000  authorized 

First  M$l  5,000,000  glnt  guars  f  red  110  Bax  c'&r* 

Piedmont  &  Cumberland — See  Western  Maryland 

Pine  Creek — See  Geneva  Corning  &  Southern 

Piqua  &  Troy — First  mtge  $250,000  gold  guar  p  &  l-.c 

Pittsburgh  Bessemer  &  Lake  Erie — Common  3%  rent 

Preferred  stock  6%  cumulative  guaranteed  by  rental 

Pittsburgh  Shenango  &  Lake  Erie  1st  M  gold.Ce.c* 

Consolidated  first  mtge  for  $4,800,000  gold.Ce.c* 

Pitts  Bess  &  L  E  cons  mtge  $10,000,000  gold.-Us.c* 

Debentures  gold  $2,000,000  red  (see  text) UP 

Shenango  equip  trust  $73,000  part  due  yrly  g-.UPi 

Greenville  equip  trust  $100,000  due  yearly  g UPi 

B utler  equipment  trust  $2 ,050,000 UPi 

Pitts  Bingh  &  East— First  M  $20,000,000  gold K 

Pittsb  Chart  &  Yough— Gen  M  $1,000,000  g  gu_.FPi 
Pittsburgh  Cincinnati  Chicago  &  St  Louis — Com  stock 
Preferred  stock  — 
Chic  St  L  &  Pitts "conVM  ($22,"o"oo",bbo)  gV-VCnrc&r 

Steuben  &  Indiana  first  mortgage r 

JefTMad&Ind2d(now  lst)M  Jeff,  Ky,  to  Ind  &  br..c 

f'A"  gold-.c* 

l"B"  gold-.c' 

Cons    mtge    $75,000,000    gold    guarl  "C"  gold-.c* 

p  &  1  (end)  by  Pennsylvania  Co  un--(  "D"  gold-.c* 

conditionally,  all  equally  secured. I  "E"  gold-.c* 

l"F"  gold-.c' 
l"G"  gold..c* 

Chartlers  first  mortgage  assumed c* 

Pittsburgh  Cleveland  &  Toledo — See  Baltimore  &  Ohl 
Sinking  fund  Dec  31  1908  held  additional  bonds. 


Miles 

Date 

of 

of 

Road 

Bonds 

1892 

30 

47 

1890 

22 

1892 

26 



1907 

9 

1899 

134 

1890 

151 

1893 

193 

1897 

193 

1899 

1899 

1900 

1901 

1906 

19 

1892 

1,095 

1,095 

580 

1883 

116 

1864 

222 

1870 

(1890 

1  1892 

1.095 

(  1892 

1  1895 

1  1899 

1  1903 

11907 

23 

1901 

O  RR 

a$l 

37.000 

Size,  or 
Par 
Value 


$1,000 

50 

1,000 

1.000 


Amount 
Outstanding 


$500,000 
2,246.900 
2.000,000 
1,599.000 


100     See  text 
100      5.000,000 
1.000       5.736,000 


1,000 
50 
50 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 


1.000 
100 
100 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 
1.000 
1.000 
1,000 
1,000 


225.000 

10,000,000 

2,000.000 

3,000,000 

657,000 

6,343.000 

2.000,000 

292,000 

1,000.000 

2,050,000 

See  text 

169,000 

28,647,400 

27,463.300 

1.506,000 

3.000,000 

1,967,000 

10,000,000 

8,786,000 

1,379,000 

a4, 983. 000 

b8,0S7,000 

10,000,000 

6,000,000 

625.000 


b$3.931.  000. 


INTEREST  OR  DIVIDENDS. 


Rate 

% 


4  g 
12 

See    text 

10 


4  g 


When 
Payable 


F     &    A 

Q— M 
A.  &  O  15 
A     &     O 

Q— J 


In  190!) 
In  1909 

5g 

5 

7 


&      J 


&  N 

&  O 

&  D 

&  O 

&  J 

&  J 

&  D 

&  O 

&  N 

&  O 

&  o 

&  o 

&  A 


Where  Payable,  and  by 
Whom 


Company's  Office,  Phila' 

Mar  &  Mer  Bldg,  Phlla 

Reading  Terminal,  Phlla 

do  do 

Treas  Pa  RR  Co,  Phlla 


4H  g|A 


4H  g 
4^  g 
4  g 
3H  g 
4  g 
4  g 
3H  g 


&  O 

&  N 

&  N 

&  A 

&  D 

&  N 

&  O 


Bankers*  Trust  Co,  N  Y 


Nov'08cou  not  pd  wh  due 
Check    from    Co's    office 

do  do 

Central  Trust   Co,    N   Y 

do  do 

United  States  Tr  Co,  N  Y 
Union  Trust  Co,  Plttsb'h 
do  do 

do  do 

do  do 


Bonds — Princi- 
pal,   When  Du» 
Stocks — Last 
Dividend 


Aug  1  1922 
June 4  1909  3% 
Oct    15  1925 
Oct    1  1942 

July  1909  2  X  % 

July  T 1937 


Office,     Pittsburgh,     Pa 
Farmers'  L  &  Tr  Co,  N  Y 

do  do 

Union    Trust    Co,    N    Y 

National  City  Bank.  N  Y 

Farmers*  L  &  Tr  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Co's  office,  Plttsb'gh,  Pa 


Nov  1  1939 
Apr  1  '09  1^% 
June  1  1909  3% 
Oct    1  1940 
Dec   1 1943 
Jan    1  1947 
Junel  1919 
Apr  1  1910-191& 
May  1  1911-'20 
Apr   1  1921 
Oct    1  1956 
Apr   1  1932 
Augl6  1909  2% 
July  15  1909  2H 
Oct    1  1932 
Jan    1  1914 
July  1  1910 
Oct    1  1940 
Apr  1  1942 
Nov  1  1942 
Nov  1  1945 
Aug  1 1949 
Dec   1  1953 
Nov  1  1957 
Oct    1  1931 


paid  on  the  stock.  The  Government  concession  provides  that  In  lieu  of 
all  other  taxes  the  railway  shall  pay  H  of  1  %  of  gross  earnings  per  annum 
during  the  life  of  the  bonds  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter. 

The  bonds  have  been  accepted  by  the  Secretary  of  the  United  States 
Treasury  as  security  for  Government  deposits  In  national  banks. 

DIRECTORS.— Gen.  C.  R.  Edwards,  Gen.  T.  H.  Hubbard,  Clarence 
McK.  Lewis,  Major  Frank  Mclntyre,  Wm.  Barclay  Parsons.  J.  G.  White, 
Alonzo  Potter,  Frederic  H.  Reed,  William  Salomon,  Charles  M.  Swift, 
Cornelius  Vanderbllt. 

OFFICERS.— Chairman,  William  Salomon;  Pres.,  Charles  M.  Swift; 
V.-P.,  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  and  Chief  Engineer,  William 
B.  Poland;  Treas.,  J.  M.  Weinberger;  Sec.  Ft.  R.  Hancock. 

Office,  43  Exchange  Place,  New  York  City. — (V.  87,  p.  1358,  1534.) 

PINE  CREEK  RY.— See  Geneva  Corning  &  Southern,  V.  88,  p.  453. 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR  —Bessemer.  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet.,  Pa.,  153  miles,  of  which  8  miles  leased  to 
other  roads;  branches,  22  miles;  leases  Meadvllle  Conneaut  Lake  &  Llnes- 
vllle  RR.;  Llnesvllle  to  Meadvllle,  22  miles;  trackage  to  Cascade,  near  Erie, 
&c,  12  miles;  total,  209  miles  (92  miles  double-tracked). 

ORGANIZATION,  &c. — A  consolidation  Jan.  14  1897.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228;  V.  76,  p.  1358,  922;  V.  61,  p.  241,  795. 

Of  the  stock,  $5,500,500  common  and  $500,100  preferred  are  owned  by 
the  Carnegie  Co.  Leased  for  999  years  from  April  1  1901  to  the  Bessemer 
&  Lake  Erie  RR.,  a  subsidiary  organization  of  the  Carnegie  Co.,  for  6%  on 
pref.  and  3%  on  com.  stock.  Interest  on  bonds  and  organization  expenses, 
&c,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V.  72,  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  since  June  1  1909  upon 
company  paying  Vi  %  for  each  year  of  unexpired  term. 

The  P.  B.  &  L.  E.  mtge.  of  1897  Is  for  $10,000,000  (trustee  United  States 
Trust  Co  ,  N.  Y.) ,  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co.,  Ltd..  and  the  Union  RR.  Co.  Of  the  5s  of  1897,  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS  (of  B.  &  L.  E.) — ]  1908-09. Gross,  $5,270,777;  net$2,094,785 
ll    mos.,    July    1    to    May    31. J 1907-08. Gross,    4.870,405;  net  1,808,063 

REPORT. — For  calendar  year  1908,  Bessemer  &  Lake  Erie,  gross,  $5,- 
240.951;  net,  $2,064,636.     In  1907,  gross,  $6,376,952. — (V.  75,  p.  1203.) 

PITTSBURGH  BINGHAMTON  &  EASTERN  RR.— To  extend  from 
Clearfield,  Pa.,  to  Blnghamton,  N.  Y.,  225  miles,  with  25-mlIe  branch  to 
Phllllpsburg,  forming  a  short  low-grade  line  between  the  bituminous  coal 
fields  and  New  England  and  Canadian  points.  In  July  1908  about  22  miles 
between  Towanda,  Pa.,  and  Canton  having  been  graded,  bondholders 
were  requested  to  communicate  with  F.  A.  Sawyer.  Canton,  Pa.,  with  a 
view  to  reorganization  and  completion  of  road.  V.  87,  p.  167,  227;  V.  83, 
p.  752.  1229.  On  Sept.  5  1908  L.  H.  McFadden  of  Canton,  Pa.,  and  John 
P.  Reynolds  Jr.  of  Boston  were  appointed  receivers.  V.  87,  p.  678. 
In  July  1909  the  rolling  stock  was  sold  to  satisfy  a  claim.  V.  89,  p.  226. 
Stock  authorized.  $20,000,000.  E.  H.  Gay  &  Co.  were  financing  the 
project.  V.  87, p.  1011.  As  to  Central  Penn.  Coal  Co.  and  coal  contract  with 
Penna.  Beech  Creek  &  Eastern  Coal  Co.,  see  V.  83,  p.  753.  Pres.  Llndsley 
Hooper.  Boston,  Mass.;  Treas.,  C.  F.  Wright,  Susquehanna,  Pa.;  Sec, 
John  Whltmore,  Ridgway,  Pa. — (V.  87,  p.  1011;  V.  89,  p.  225.) 

PITTSBURGH  CHARTIERS  &  YOUGHIOGHENY  RY.— Owns  from 
Chartlers  to  Beechmont.  19  miles;  trackage  (Chartlers  Ry.) ,  2  m.;  21  miles  In 
all.  STOCK  outstanding  Jan.  1909.  $040,000,  owned  jointly  by  guaran- 
tors mentioned  below.     Authorized  stock  $1,500,000.     V.  82,  p.  1269. 

DIVIDENDS.— In  1895.  4%;  1896.  11%;  1897,  none;  1898,  7%;  1899, 
1%;  1900,  4%;  1906,  6%;  1907,  10%;  1908,  4%.  Of  the  4s.  half  are  guar- 
anteed (endorsed)  by  Pitts.  CIn.  Chic.  &  St.  Louis,  the  other  half  by  the 
Pittsburgh  &  Lake  Erie.  See  guaranty,  V.  56,  p.  650.  In  year  ending 
Dec.  31  1908,  gross,  $245,006;  net,  $71,927;  other  Inc.,  $1,069;  Int.,  &c, 
$23,323;  dividends  (4%),  $37,600;  surplus,  $12,074. — (V.  82,  p.  1269) 

PITTS.  CI  NCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Maps  Pa.  RR. 
Lines  owned.  Miles. \      Lines  leased  (Continued) —     Miles. 


Pittsburgh,  Pa.,  to  Chicago,  111. 
Rendcomb  Jet.  to  Anoka  Jct-- 
Bradford  Jet.  to  Indianapolis. .  104 
Indianapolis  to  Jeffersonvllle.  .  108 
Branches 224 


511  (Ohio  Connecting  Ry 9 

160   Pitts.  Wheeling  &  Kentucky. ..       28 
'    Eng.  Connecting  Ry.  In  Chic.        2 

Other  lines 1 

Operated  under  their  own  organ. 
Pittsburgh  Chartlers  &  Yough- 

Totalowned 1,113       logheny  Ry 21 

Trackage — Indlanap.  to  Kokomo     54   Clncln.  &  Musk.  Val.  RR 149 

Other.. 3|Waynesburg  &  Wash.  RR 28 

Lines  leased  (*See  these  co's).  I  Chicago  Indiana  &  Eastern  Ry.       43 

Chartlers  (merged  Nov.  1907)  _       23 1  

•Little  Miami 195  |      Total  of  all  Mch  31  1909 1,669 

ORGANIZATION,  &c — Formed  In  1890  by  consolidation  (per  terms  in 
V.  50,  p.  875)  of  Chicago  St.  Louis  &  Pittsburgh.  Jeffersonvllle  Madison  & 
Indianapolis,  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  lice.  31  1908  owned  $22,- 
470.700  pref.  and  $16,632,900  common  stock.  As  to  Interest  In  majority  of 
Hocking  Valley  common  stock,  see  that  company.  V.  83,  p.  37.  The 
Chicago  Indiana  &  Eastern,  Converse  to  Muncie,  Ind.,  43  miles,  has  been 
operated  since  May  1907.     V.  84,  p.  1183. 

STOCK.— Authorized:  com.,  $45,000,000;  pref.,  $30,000,000.  In  1007 
$3,868,800  com.  stock  was  Issued  In  exchange  for  the  $311 .450  outstanding 
minority  stock  of  Chartlers  Ry..  on  the  basis  of  $300  Pitts.  C.  C.  &  St.  L.  for 
$50  Chartlers,  and  to  repay  the  Penn.  Co.  for  advances.   V.85,  p. 1577,  1645. 

The  pref.  stock  Is  "non-cum.  and  entitled  to  a  dlv.  of  4%  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3%  has 
been  declared  on  the  com.  to  an  additional  1%,  making  5%  In  all."  After 
6%  on  both  com.  and  pref.,  the  two  share  pro  rata. 


STOCK  OF  OLD  COMPANIES  unexchanged  Mch.  31  1903.  Chic.  St.  L„ 
&  Pittsb.  com.,  $431,567,  and  pref.,  $3,752;  all  other  cos..  $102,246. 

DIVID'S.—  1  *97  to  '98.  '99.  '00.  '01.  '02  to  *05.  '06.  '07.  '08.  1909. 
Preferred  (%)    I             0           3       4      4      4  yearly.    4H      5        5  5 

Common  (%). .J  0  0       0       1     3  yearly 4        4  4 

BONDS. — The  consol.  mtge.  for  $75,000,000  (Farmers'  L.  &  T.  Co.  of  N. 
Y.  and  W.  N.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  off.  The  remainder  are  Issuable  for 
Improvements,  additions,  &o.  They  are  guar,  unconditionally  as  to  prln. 
and  int.  by  the  Penn.  Co.  The  seven  series  are  all  equally  secured.  See 
adv.  In  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  V.  56,  p.  604. 
Due  Penn.  Co.  March  31  1909,  $2,500,000. 

LATEST  EARNINGS.— J1909 Gross,  $13,641,759;    net,  $3,084,593 

6  mos.,  Jan.   1  to  June  30.\1908 Gross,     12,224,543;    net,     3,036,13* 

ANNUAL  REPORT. — Report  for  1908  in  V.  88.  p.  996,  1006. 

Year  ending  Dec.  31 —  1908.  1907.  1906. 

Miles  directly  operated 1,472  1,472  1,429 

Gross  earnings $30,912,886   $37,646,590  $34,485,501 

Net   earnings 8,120,171        8,163,599       7,884,219 

Miscellaneous  Income 459,727  558,462  295,825 

Total  net  earnings $8,579,898      $8,722,061      $8,180,044 

Interest  on  bonds $2,557,020     $2,295,145     $2,324,440 

Rentals    paid 894,820  834,835  849,519 

Car  trusts  (including  interest) 874,910  921,371  926,788 

Interest,  general  account 189,919  374,912  154,622 

Improvements,  sinking  fund,  &c 1,473,082        1,416,668        1,353,211 

Dividends  on  preferred (5)  1 ,373 ,132  (5)  1 ,372 ,980  (5)  1 ,372 ,838 

Dividends  on  common (4)1,145,882  (4)1,068,404(3  H)867.31» 

Balance,  surplus $71,133         $437,746         $331,316. 

—  (V.  86,  p.  286,  853.  1410;  V.  87,  p.  740;  V.  88.  p.  996.  1006.) 

PITTSB.  CLEVE.  &  TOL    RR.— See  Bait.  &  Ohio  RR.— (V.  76.  p.  49.) 
PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY.— (See  Maps  Penn.  RR.) 

— ROAD. — Owns  from  Pittsburgh,  Pa.,  to  Chicago,  111.,  and  branch,  470 

miles.     Double  track,  469  mles. 

LEASE,  &c. — Foreclosed  Oct.  24  1861  and  reorganized.  From  July  1 
1869  leased  In  perpetuity  to  the  Penn.  RR.;  rental  pays  Interest,  s.  f .  of  debt 
and  7%  on  stock,  payable  Q.-J. 

In  July  1901  an  extra  dlv.  of  2%  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar,  special  stock  only  In  case  the  courts  so  decide.  No  de- 
cision to  June  1909.      V.  72.  p.  821,  1188. 

CAPITAL  STOCK. — The  special  Improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements,  &c,  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V.  50,  p.  139,  and  wording 
of  endorsement  in  V.  56,  p.  774.  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  installments  an  annual 
dividend  fund  of  $1,380,000  free  of  all  taxes."  This  special  stock  Is  Issued 
from  time  to  time  for  betterments:  In  1902.  $1,418,3  00;  In  1903,  $2,010,400; 
In  1904.  $4,959,200;  In  1905,  $3,341,900;  In  1906.  $3,029,700;  In  1907, 
$1,431,900;  in  1908,  $2,681,300;  In  1909  (to  July),  $1,552,800.  Of  the 
$41,487,700  guar,  special  stock  outstanding  Dec.  31  1908,  $37,550,600  was 
owned  by  Pennsylvania  Co.     V.  75,  p.  1087. 

BONDS. — The  first  mtge.  is  in  series  of  $875,000  each  and  2d  mtge.  of 
$860,000.  Of  the  above  1st  mtge.  bonds.  $3,280,000,  and  of  the  2d  mtge. 
$3,020,000  and  $2,724,269  cash  were  In  sinking  fund  Dec.  31  1908. 

REPORT. — 1908,  lessee's  profit,  $1,631,951;  1907,  $1,057,406;  1906. 
$882,142;  1905,  $567,118;  1904,  $449,179.— (V.  87,  p.  227;  V.  89,  p.  104.) 

PITTSBURGH  JUNCTION  RR.— B.  &  O.  owns  all  except  $15,250  com- 
mon  stock.  $959,000  first  6s,  $250,000  second  5s  and  $191,000  Terminal  Co. 
5s.     See  B.  &  O.  and  V.  69.  p.  1063,  1192,  and  V.  70.  p.  77. 

PITTSBURGH  &  LA  KE  ERIE  RR.— (See  Maps  N.  Y.  Cent.  &  H.  R.  RR.) 
— Owns  from  Pittsburgh,  Pa.,  to  Youngstown,  O.,  67  m.,  to  be  4-tracked: 
branch  lines  to  Newcastle,  &c,  Pa.,  6  m.;  total  owned,  73  m.  (of  which  70* 
double  track);  leases  Pitts.  McKeesport  &  Yough.  (which  see),  109  m.; 
Mah.  State  Line  RR..  3  m.:  Beav.  &  Ell.  RR..  3  m.:  Elw.  Connecting  RR.. 
1  mile;  Youghloghenv  Northern  Ry.  2    miles;  total,    191  miles. 

The  road  Is  operated  In  harmony  with  the  N.  Y.  Central  system,  the  L.  S. 
&  Mich.  South.  Ry.  owning  $5,000,100  of  stock.  The  P.  &  L.  E.  owns 
stock  and  securities  of  Pitts.  Ch.  &  Yough.  Ry..  $470,000.  and  of  Mon.  RR.. 
$718,000;  Ellwood  Connecting  RR..  $48,000;  Mahoning  State  Line  RR.. 
$1)6,900;  Lake  Erie  Youngstown  &  Southern  RR..  $200,000.  As  to  guar- 
anty of  bonds  of  Monongahela  RR.  see  that  co.'s  statement. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate,  Including  the 
stocks  of  the  Little  Kan.,  Park.  Bridge  &Term.,  Burnsv.  &  East.,  Buckhan- 
n  n  &  North.,  Belllngton  &  North.,  Zanesv.  Marietta  &  Parkersburg  and 
Marietta  Columbus  &  Cleveland  were  acquired  bv  the  Pitts.  &  L.  E.,  Penn- 
sylvania and  lialtimore  &  Ohio.     V.  81,  p.  1436.  1493;  V.  86,  p.  981. 

STOCK. — Stockholders  were  offered  the  right  to  subscribe  for  $5,000. 000^ 
new  stock  to  Jan.  15  1909  at  par,  payment  to  be  made  at  once,  raising 
amount  outstanding  to  $15,000,000.     V.  87,  p.  1301. 

DIVIDENDS.—  11886  to  1891.  1892  to  1906.  1907.  1908.  1909. 
Percent i     6  yearly.  10  yearly.  12  11         10 

EARNINGS — 5  mos.,      11909. Gross,  $4,502,735;    net.   $2,133,117 

Jan.    I   to    May  31.         J1908 Gross,  3,253,923;     net,     1.281,200 

REPORT. — Report  for  year  ending  Dec.  31  1908  in  V.  88,  p.  559,  showed: 
Gross,  $10,397,843;  net,  $2,238,840;  other  Income,  $50,928;  taxes,  &c. 
$20-1 .3  K);  interest,  $220,000:  rentals,  $525,535;  dividends  (10%),  $1,000,000. 
bal.,sin\,  $339,893. —  (V.  86.  p.  975:  V.  87,  p.  227,  1301:  V.  88,  p.  296,  559.) 

PITTSBURGH  McKEESPORT  &  YOUGHIOGHENY  RR.— (See  Maps 
N.  Y.  Cent.  <ft  //.  R.  RR.) — Owns  from  Pittsburgh  to  New  Haven,  Pa.,  57' 
m.;  Belle  Vernon  Jet.  to  Brownsville  Jet.,  Pa.,  39  m.;  branches,  14  m.;. 
leases  2  m.;  total,  112  mlles.Jof  which  79  miles  double  traci 
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Pittsburgh  Ft  Wayne  &  C — Gen  stock  7%  gu  Perm  RR 
Guaranteed  special  lmpt  stock  7%  guar  by  end.. 
Flrst  mortgage  Series  A  to  Fl  Sinking  fund  cumula) 
Second     do     Series  G  to  M_J      tlve  not  drawn. c*J 

Third  mortgage 

Pittsburgh  &  Lake  Erie— Stock  auth  $30,000,000. -- 

First  mortgage  gold c 

Second  mortgage  gold  Series  A  and  B N.c 

Pittsburgh  Lisbon  &  Western — See  Wheel  &  Lake  Erl 

Pittsburgh  McKees  &  Yough — Stock  guar  (see  text)  . 

First  mortgage  guar  by  P  &  L  E  and  L  S  &  M  S.c 

2d  M  guar  p  &  1  (end)  by  P  &  L  E  and  LS4MS..C 

McKeesport  &  Belle  Vernon  1st  M  gold  assum._FPi 

Pitts  Ohio  Val  &  Cin— 1st  M  gold  s  f  not  drawn. FP.c* 

Pittsburgh  Painesville  &  Fairoort — See  Baltimore  & 

Pitts  Shaw  &  Nor — Rec'rs  ctfs  $1,600,000  red.  par 

Receiver's  certificates,  redeemable  at  par 

Receivers'  certificates,  redeemable  at  par 

First  mortgage  gold  $12,000,000 -Ta.c* 

New  mortgage  gold  $15,000,000 

Car  trusts  $34,000  due  semi-annually 

Gar  trusts  (receiver's)  gold  due  $84,000  yearly.. xc* 

Pittsburgh   <  irginia  &  Charleston — See  Pennsylvania 

Pittsb  Term  RR  &  Coal— West  Side  Belt  1st  M  g.  UPi 

Pittsburgh  Terminal  1st  M  $7,000,000  gold. -CPi.c* 

Consolidated  mortgage  $14,000,000 Eq 

Pittsburgh  &  Western— See  Baltimore  &  Ohio  RR 
Pittsb  Westmoreland  &  Somerset— 1st  M  $700,000g.N 
Pittsb  Youngst  &  Ashtabula— Cora  stock  $5,900,000. 
Preferred  stock  7%  non-cum  (see  text)  $9,100,000. 

Consol  M  s  f  1%  not  drawn Fc* 

First  general  mortgage  $  1 5 .000,000 Ce  c* 

Plymouth  &  Middleboro — 1st  M  lnt  gu  by  Old  Col.  _c* 
Pontiac  Oxfoid  &  North— First  M  g  $400,000-  -Me.c* 
Port  Angeles  Pac— 1st  M  $2,000,000  g  red  at  105. -K 
Portland  &  Rochester — See  Boston  &  Maine  RR 

Portland  &  Riimford  Falls  RR  -Stock  $1,000, 000 

Portland  &  Rumford  Falls  Ry — Stock  8%  guaranteed 
•ons  (now  1st)  M  $1,000,000  g. OB.c* 


Miles 

of 
Road 

470 
470 
468 
468 
468 
191 
73 
73 


57 
57 
39 
15 

Ohio 


Date 

of 
Bonds 


RR 

Text 

Text 


25.6 
143 
143 
125 
139 
15 
100 


1871 
1862 
1862 
1862 

1878 
1889 

1884 
1882 
1884 
1888 
1890 
RR 
1909 
1906 
1906 
1899 
1902 
1905 
1907 

18I»7 
1902 
1905 

1905 


1887 
1908 
1892 
1896 
i    1904 


64 


1896 


Site,  or 

Par 

Value 


$100 

100 

500   &c 

500   &c 

500   &c 

50 

1,000 

1,000 

50 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 


1.000 

1,000 
1,000 


1  000 

100 

100 

1,000 

1.000 


1,000 
1,000 

100 

100 

1,000 


Amount 
Outstanding 


$19,714,286 
43.040.500 
5,250,000 
5,160,000 
2,000,000 
15,000,000 
2,000.000 
2,000,000 

3,959,650 

2,250,000 

1,000,000 

600,000 

290,000 

525,000 
200,000 
575,000 
164.000 
14,491,600 
198,000 
508.000 

383.000 
See  text 
See  text 

See  text 

2,100,000 

9,100,000 

1,562.000 

2.000.000 

225,000 

400.000 

100.000 

1,000,000 

2,000,000 

990,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


See    text 
See    text 

7 

7 

7 
101nl909 

6  g 

5  g 


6 
6 

6g 
5  g 

5 
5 
5 
5  g 

4  g 


5  g 
5  g 
AY2 

5  g 

In  1908 
In  1908 
5 

4  g 
5 

6  g 

5  g 


8 
4g 


When 
Payable 


Q— J 

Q— J 

Various 

Various 

A     &     O 

F     &     A 

J      &      J 

A     &     O 


&  J 

&  J 

&  J 

&  J 

&  O 


j  &    r> 

m  &    s 

M  <& 

F  & 

F  & 

M  & 

M  & 


M 
J 


Where  Payable,  and  bv 
Whom 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 

Wlnsiow,  Lanler&Co.N  Y  J   ly  6  1909   1  % 
do  do  July  1  1909  1  % 

do  do  July  1  1912 

do  do 


July  1  1912 
do  do  July  1  1912 

Co's  Office.  Pittsburgh  Au?  2  1909 
do  do  Jan    1  1928 

New  York  Trust  Co.  N  Y  Jan    1  1928 


5% 


Union    Trust    Co,    N    Y  July  1909  3% 

do  do  July  1  1932 

do  do  July  1  1934 

Fid  Title  &  Tr  Co,  Pittsb  July  1  1918 

Broad   St  Station,   Phlla  Oct    1  1920 


IJune  1  1914 

Sept   1  191* 

Empire   Trust   Co,    N    Y  Mch  1  1911 
Feb    1905    lnt    last    paid  Feb  1  1949 
do  do  Feb  1  1952 

Trust  Co  of  America,  N  Y  Mch  '10-Mch  '12 
Guardian  Trust  Co,  N  YiNov'09-Nov '14 


A  &  O 

M  &  S 

M  &  S 

M  &  N 

J  &  D 

.1  &  J 

J  &  J 

A  &  O 


Q— K 
M     & 


Colonial  Trust  Co.  Pittsb  Sept  1  1937 


do 


do 


July  1  1942 
1955 


New  York  I  Oct    1  1955 

Farmers'  L  &  Tr  Co,  N  YjMch25  1908  3H 
do  do  M  h25  190»  3*i 

do  do  JNov  1  1927 

Farm  L  &  Tr  Co,  N  YUunel  1948 
International  Tr  Co,  Bost  Jan  1  1912 
Mercantile  Trust  Co,  N  Y  July  1  1916 
Oct  1904  coupon  last  paid  Apr  1  1954 


Portland,  Me 

do 
Old  Colony  Trust,  Boston 


Aug  1  1908   1% 
ay  1  1909  2% 
Nov  2 1926 


LEASE. — Leased  to  Pittsburgh  &  Lake  Erie  RR.  for  999  years.  Renta 
Is  0%  on  the  stock,  principal  and  interest  of  the  Pittsburgh  McKeesport  & 
Youghlogheny  bonds  being  guaranteed  by  Pittsburgh  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  is  on  -the 
express  condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934.  See  wording  of  guaranty  in  V.  56,  p.  774.  Stock  authorized, 
$4,000,000:  first  mortgage  bonds  authorized,  $2,250,000:  second  mortgage 
bonds  authorized,  $1,750,000.  Profit  to  lessee  in  1908,  $1,157,  of  which 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

PITTSBURGH  OHIO  VALLEY  &  CINCINNATI  RR.— Owns  road  Bellalre. 
O.,  to  Powhatan,  O.,  15  m.  Operated  for  cost  by  Penn.  Co.  in  connection 
with  Cleveland  &  Pittsburgh  since  Dec.  1  1892.  Stock  authorized,  $1,500,- 
000:  outstanding,  $300,000;  par,  $50.  Trustee  of  mtge.  (for  $1,500,000), 
Fidelity  Trust  Co.  of  Phila.     Cal.  year  190&,  gross,  $66,107;  net,  $37,168. 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— ROAD.— Projected  as 
a  short  route  from  the  bituminous  coal  fields  in  Elk  and  Jefferson  counties. 
Pa.,  northerly  to  Macedon  (on  the  N.  Y.  C.  &  H.  R.  RR.) ,  including  branch, 
350  m.     Operated,  Wayland  and  Hornell,  N.  Y.,  to  Knoxdale,  Pa.,  &c.,viz. 


Leased — (Concluded) —            Miles. 
Brockwayvllle  to  Knoxdale,  Coni- 
fer and  Ramsaytown 36 

Trackage — 

State  Line  Junction  to  Coryvllle.  11 

Hyde   to   Brockwayvllle 7 

Brockport  to  Horton  City 2 


Owned —  Miles 

Wayland,  N.  Y.,  to  Hyde,  Pa. ..134 

Olean  to  Olean  Junction 9 

Kasson  to  Hazlehurst 5 

Paine  to  Cardiff... 12 

Brown  Run  Branch ..     2 

Leased — 

Hornell  Junction  to  Hornell 10 

Croyiand  to  Hallton 12       Total  operated 240 

The  Brookville  &  Mahoning  Ry.,  controlled  by  the  same  interests,  pro- 
poses to  build  an  extension  from  Hyde,  Pa.,  to  Freeport,  102  H  miles;  of 
this  Brockwayvllle  to  Knoxdale,  36  miles,  has  been  completed,  and  was  In 
operation  in  Aug.  1908.     V.  81,  p.  32;  V.  85,  p.  601,  1645;  V.  88,  p.  1194. 

ORGANIZATION. — Reorganized  without  foreclosure  In  1901  under  plan 
In  T.  74.  p.  327,  only  $164,000  of  old  $6,000,000  5%  bonds  not  having 
assented.  The  Kersey  RR.,  12  miles,  formerly  leased,  and  about  150,000 
additional  acres  of  coal  lands  and  mineral  rights  were  placed  under  the  new 
mortgage.  V.  74,  p.  327,  and  tircular,  p.  578.  The  non-assenting  bonds 
received  Interest  to  Feb.  1905.  The  old  firsts  of  1899  exchanged  for  the 
bonds  of  1902  have  not  been  canceled.     V.  75,  p.  291. 

REORGANIZATION. — On  Aug.  1  1905  Frank  Sullivan  Smith  was 
appointed  receiver.  No  plan  of  reorganization  to  July  1909.  A  larger 
mortgage  is  contemplated  for  extensions  to  Pittsburgh,  Buffalo  and  Lake 
Ontario,  Involving  the  construction  of  300  miles  of  additional  road  and 
acquisition  of  additional  coal  lands.  V.  81,  p.  559.  In  Apr.  1909  $1,600, - 
000  §%  receiver's  certificates  were  authorized,  of  which  $525,000  sold  to 
provide  chiefly  for  construction  of  State  line  branch,  State  Line  June,  to 
Corrvllle,  li  miles,  to  replace  t.ackage:  remainder  reserved  to  retire  $200,- 
000  •ertlncates  due  Sept.  1  1910  and  $575,000  March  1  1911,  and  improve- 
mente.  V.  88,  p.  1129,  1194.  Car  trusts  of  1907  Issued  by  receiver. 
V.  »«,  p.  169.  In  Sept.  '08  $95,700  6%  3-yr.  notes  were  auth.  V.  87,  p.  813. 

STOCK. — Authorized,  $15,000,000;  Issued,  $11,700,000:  par,  $100. 

RR.  EARNINGS. — 8  mos.,  11908-09 Gross,    $554,125:    net,    $7,901 

July  1  to  Feb.  28.  J1907-08 Gross,    581,414;  op.  def.. 65.847 

r»r  8  mos.  ending  Feb.  28  1909,  net  RR.  earnings,  $7,901;  taxes,  $12,388; 
othor  Income,  $80,358;  hire  equip.,  rentals.  Int.  on  receiver's  certfs.,  &c, 
$125,164:  bal.,  def.,  $51,292;  profit  coal,  &e.  properties,  $18,621;  loss  all 
properties,   $32,671. 

REPORT. — For  the  year  ending  June  30  1908  (see  V.  87,  p.  1298), 
railroad  earnings  were:  Gross,  $831,717;  oth.  Inc.,  $219,818;  oper.  exp.  & 
taxes.  $737,818;  total  deduc,  $165,522;  bal.,  sur.,  $148,195.  Net  profit  of 
coal,  4c,  cos.  controlled  was  $141 ,156:  surplus  from  all  properties,  $289,351 . 

OFFICERS. — Acting  Prcs.,  Franks.  Smith.  60  Wall  St. — V.  88,  p.  i002. 

PITTSBURGH  TERMINAL  RR.  &  COAL  CO.— Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clalrton,  Pa.,  20.6  miles  and  Banksvllle  June,  to 
Banksvllle,  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Owns  In 
fee  about  15,000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  In 
Allegheny  County.  Pa.  V.  80,  p.  1236:  V.  88,  p.  1254.  Capacity  over 
3,000,000  tons  yearly.  See  V.  78,  p.  703;  V.  80.  p.  1480.  In  June  1908 
F.  H.  Skelding  and  H.  W.  McMasters  were  appointed  receivers  of  West  Side 
Belt  RR.      V.  86,  p.  1590. 

In  1904  the  Wabash-Pittsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.     V.  79,  p.  1024.  2086;  V.  80.  p.  1236. 

The  first  5s  of  1902  are  secured  on  coal  lands  and  by  mortgage  of  West  Side 
Belt  RR.,  which  guarantees  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Sinking  fund  8  cents  per  ton  of  coal  mined. 
Of  the  5s,  $4,287,000  were  outstanding  In  Aug  1908,  being  pledged  under 
the  Junior  4  'Ah,  and  remaining  $1,379,000  reserved  for  West  Side  Belt  and 
coal  land  mtges.  Of  consols  of  1905,  present  Issue  ($5,500,000)  Is  deposited 
under  Wabash  4  Vi%  notes  of  1905.  Pres.,  B.  F.  Bu  h. — (V.  88,  p.  1254.) 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
Llgonler,  Pa.,  to  Somerset,  25.0  miles;  completed  In  June  1906.  Stock, 
$700,000,  all  outstanding;  par,  $100.  Of  the  bonds,  $100,000  Is  reserved 
lor  extensions.  V.  8  1,  p.  1849,559.  For  year  ending  June  30  1908,  gross, 
$30,346;  op.  def.,  $5,294.  Pres.,  J.  Henry  Cochran;  Sec.  and  Treas., 
L.  H.  Ellen,  Llgonler,  Pa.— (V.  81,  p.  1849.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles;  Nlles  to  Alliance  Junction,  O.,  25 
miles;  Momewood  to  Wampum  June,  6  miles:  Lawrence  June,  to  New 
Castle.  3  miles;  Canfleld  Hranch,  1  mile;  Bessemer  Liranch,  5  miles;  track- 
age, 4  miles.  Total,  143  miles.  A  consolidation  Jan.  1  1906  of  P.  Y.  &,  A. 
Hit.,  &c.  V.  82,  p.  693;  V.  85,  p.  95.  Pennsylvania  Company  owns 
$5,775,000  of  the  preferred  stock  and  also  the  $2,100,000  common,  subject 
to  right  of  either  party  to  terminate  lease  on  12  months'  notice,  and  operates 
the  road  for  Its  net  earnings.  Preferred  stock  Is  7%  non-cumulative,  bin  If 
less  is  paid  In  any  year  because  of  earnings  diverted  to  Improvements,  the 
balance  up  to  7%  must  be  paid  in  subsequent  years  before  common  receives 
any  payment.     V.  85,  p.  95. 


DIVIDENDS. — On  prcf.  in  full  to  Mch.  1909.  On  com.,  1906,  6%;  1907 
and   1908,  7%    (M.    &  S.):  1909,   Mch.,  3H%. 

BONDS. — The  first  general  mortgage  bonds  of  1908  ($15,000,000,  Issu- 
able In  series  at  Interest  rates  to  be  fixed  from  time  to  time)  are  free  of  tax  in 
Dennsylvanla  and  Ohio:  of  the  bonds  $2,000,000  series  A  have  been  issued. 
$1,562,000  are  reserved  to  retire  the  old  bonds  and  the  rf-raainder  for 
construction  and  acquisitions.      V.  87.  p.  416. 

EARNINGS. — Report  for  calendar  year  1907  in  V.  87.  p.  282.  In  1908. 
Gross,  $3,588,093;  net,  $1,396,022;  other  income,  $22,464;  Interest  on 
bonds,  $160,130;  car  trust  payments,  $17,712;  interest  on  car  trusts,  $1,307; 
rents,  $15,645;  hire  of  equipment,  $47,158;  improvements,  $212,498;  other 
charges,  $54,893;  dividend  on  com.  stock  (7%),  $147,000:  pref.  div.  (7%), 
$636,069;  bal.,  sur.,  $126,074. —  (V.  87,  p.  282,  416:  V.  88,  p.  1314.) 

PLYAIOLTH  &  MIDDLEBOROUGH  RR.— Plymouth  to  Mlddleborough. 
Mass.,  15  miles.  Stock,  $80,000.  Leased  to  Old  Colony  RR.  for  99  years 
from  Jan.  1  1892,  no  rental  to  be  paid  to  Jan.  1  1917:  thereafter  lessee  to 
pay  30 %  of  gross  earnings,  the  lessee  guaranteeing  at  all  times  payment  of 
interest  and  if  rental  is  sufficient  4%  on  stock. 

PONTIAC  OXFORD  &  NORTHERN  RR.— Operates  road  from  Pontiac. 
Mich.,  to  Caseville,  Mich..  100  miles.  In  March  1905  Robert  J.  Lounsbury 
of  Pontiac,  Mich.,  was  appointed  receiver.  Sale,  subject  to  first  mortgage, 
was  adjourned  from  June  17  1909  to  a  date  to  be  agreed  upon,  the  share- 
holders meantime,  it  was  expected,  to  agree  upon  a  plan  for  operating  the 
road.  V.  89,  p.  42  On  Dec.  31  1906  $42,000  4%  receiver's  certfs.,  issued 
to  pay  taxes  deferred  pending  litigation,  were  outstanding.  Bond  interest 
paid  to  July  1909,  inclusive.  V.  80,  p.  1424.  Stock,  $1,000,000.  Divi- 
dends: In  1890,  1%:  1891,  3%;  1892,  4%;  1893,  6%;  1894,  4%;  1895.  3X%: 
1900,  4%;  1901  (?);  1902,  5%;  1903.  1%;  1904.  2%;  none  since.  Litigation, 
see  V.  77,  p.  299;  V  84,  p  509.  For  year  ending  June  30  1908,  gross, 
$214,539;  net,  $54,156;  int.,  taxes,  &e,  $41,510;  bal.,  sur.,  $12,646. — (V. 
89,  p.  42.) 

PORT  O'CONNOR  RIO  GRANDE  &  NORTHERN  RR.— Projected  from 
Port  O'Connor,  Tex.,  to  San  Antonio,  200  miles,  with  branch  to  Smithville, 
50  miles.  In  Feb.  1907  grading  was  completed  from  Port  O'Connor  to 
Yoakum,  90  miles,  and  was  in  progress  from  Yoakum  to  Gonzales,  26  miles. 
Name  changed  from  Texas  Ry.  in  Dec.  1906.  Stock  authorized,  $1,000,000. 
Chicago  Title  &  Trust  Co.  and  William  C.  Niblack  are  mortgage  trustees. 
V.  84,  p.  509.  Pres.,  M.  Goggan;  1st  V.-P.  and  Gen.  Mgr.,  W.  I.  Allen; 
Sec.  and  Treas.,  August  de  Zavala.     Office,  Victoria,  Tex. — (V.  84,  p.  509.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1,000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falls  & 
Rangeley  Lakes  RR.,  together  extending  from  Oquossuc,  Me.,  to  Rumford 
Junction,  90  miles,  with  branch  to  Otis  Falls,  10  miles;  total,  100  miles. 
Lease  provides  for  interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  &  R.  Falls  Ry.  and  2%  on  $300,000  stock  of  R.  F.  & 
Rangeley  Lakes  RR  The  company  Is  Itself  leased  to  the  Maine  Central  RR. 
V.  84,  p.  868;  V.  85,  p.  922.  Incorporated  Nov.  28  1907  with  $1,000,000 
authorized  stock. — (V.  84.  p.  932;  V.  85,  p.  922.) 

PORTLAND  UNION  RAILWAY  STATION.— Stock,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  &  Maine  and  Maine  Central. 

PORT  READING  RR. — Owns  21.21  miles  of  road,  completed  Sept.  1892 
from  Port  Reading  June,  N.  J.,  to  coal  piers  on  Staten  Island  Sound;  sid- 
ings and  laterals,  49.55  miles;  total,  70.76  miles.  Capital  stock  authorized, 
$2,000,000;  par,  $100.  all  owned  by  Reading  Co.,  $1,555,000  being  deposi- 
ted under  its  general  mortgage  of  1897  and  $440,000  under  Its  Jersey  Central 
collateral  mortgage. — (V.  55,  p.  544,  639,  680.) 

POTOSI  &  RIO  VERDE  RY. — Owns  a  narrow-gauge  road  from  City  of 
San  Luis  Potosl,  Mexico,  to  Hacienda  Alvarez,  40  miles.  Has  concessions 
for  99  years  expiring  Nov.  4  1985,  when  railroad  becomes  the  property  of 
the  Mexican  Government.  Company  Is  exempt  from  taxes  and  Import 
duties  for  15  years  after  opening.  Pres.,  Robert  S.  Towne;  Sec,  R.  E. 
Saflord.     82  Beaver  St.,  New  York. 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  which  5  miles  are  owned  Jointly  with  Boston  & 
Providence;  branches  7  miles;  total  owned  51  miles;  July  1  1892  leased  for 
99  yearsat  10%  per  annum  on  stock  to  N.  Y.  N.  H.  &  H. — (V.  63.  p.  1064.) 

QUAKERTOWN  EASTERN  RR.— Quakertown  to  RIegelsville.  Pa.,  15 
miles.  Not  In  operation  since  March  1908.  Stock,  $180,000;  par  of 
shares.  $50. — (V.  83.  p.  1471.) 

QUEBEC  MONTREAL  &  SOUTHERN  RY.— (See  Map  Del.  &.  Ilua.)— 
St.  Lambert,  opposite  Montreal,  through  Sorel  to  Plerreville,  and  from 
Noyan  June,  to  St.  Roberts  June,  on  the  aforesaid  line;  total,  145  miles. 
An  extension  will  be  built  from  Plerreville  to  Chaudlere  June,  whence  the 
new  Quebec  Bridge  Is  reached,  a  distance  of  92  miles,  of  which  49 
were  completed  In  June  1909.  The  Naplervllle  Junction  Ry., 
House's  Point  to  St.  Constant,  27  miles,  was  also  acquired  by  the  Del.  & 
Hudson,  and  trackage  from  St.  Constant  to  Montreal  and  from  Rouse's 
Point  to  Noyan  June,   16  miles;  total  to  be  380  miles. 

Successor  in  Aug.  1906  to  yuebec  Southern  and  South  Shore  railways, 
acquired  at  foreclosure  sale  Nov.  1905  by  the  Delaware  &  Hudson  Co. 
Stock  authorized,  $2,000,000;  outstanding,  $1,000,000;  par,  $100.  In 
Feb.  1908  $6,000,000  of  0%  certificates  were  Issued  to  the  Delaware  & 
Hudson  to  cover  advances  for  construction.  V.  84,  p.  338;  V.  80,  p.  285. 
Pres.,   L.  F.  Loree. — (V.  84.  p.  627.) 

QUEBEC  ORIENTAL  RY.— V.  88,  p.  1622. 

"QUEEN  &  CRESCENT." — Common  name  for  Cin.  N.  O.  &  Texas  Pac, 
Ala.  Gt.  Sou.,  New  Orl.  &  N.  E.,  Ala.  &  VIcks.  and  VIcks.  Shreve  &  Pac. 

RAHWAY  VALLEY  RR. — Owns  Aldene,  N.  J.,  on  Central  RR.  of  New 
Jersey  to  Rosellc  Park  on  Lehigh  Valley  RR.,  and  Summit,  on  the  Del. 
Lack.  &  West.,  completed  Aug.  1906.  V.  83,  p.  380.  Oper.  by  Rahway 
Valley  Co.,  trustee.  A  consolidation  on  March  1  1905.  V.  80,  p.  1729. 
Stock,  $400,000.  all  outstanding.  Bonds,  auth.,  $400,000.  Pres.,  Louis 
Seller,  Springfield.  N.  J.:  See,  H.  F.  Dankel,  Kcnllworth,  N.  J.— (V.  84, 
p.   1114;   V.  87.  p.  227;   V.  88,  p.  625.) 

RAILROAD  SECURITIES  CO.— Owns  $9,500,000  Illinois  Central  stock, 
of  which  $8,000,000  pledged  for  its  Interest  certs,  (see  below  )  Union  Pa- 
cific on  June  30  1908  owned  $3,482,900  com.  and  $1  935,900  pref.  stock. 
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RAILWAY  STOCKS  AND  BONDS 


I  Hi 


RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


P&RFRy  (Concluded)  debentures  sfg  $350,000..c 

Collateral  trust  bonds  $500,000  sinking  fund 

Portland  Un  Ry  Sta— Bds(not  mtg)Ser"A"  &"B"  gsf 
Port  Reading— 1st  Mj  guar  by  old  P  &  R_..PeP.c*&r 
Potosi  &  Rio  Verde— 1st  M  $15,000  p  m  call  llO.Mo.c 
Providence  &  Springfield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  & 

Providence  &  Worcester — Stock  (10%  rental) 

First  M  (refunding)  cur  $1,500,000  (V  63,  p  1064)  .c* 

Quakertown  &  Eastern— First  mtge  gold OuP.c* 

Railroad  Securities — Stock  common  $10,000,000 

Preferred  stock  4%  cumulative  $10,000,000 

111  Cent  stock  lnt  certs  cum  gold  Ser  A  red  105.. Us 
Raleigh  &  Augusta — Raleigh  &  Gaston — See  Seaboar 
Raleigh  &  Charleston — 1st  prior  lien  bds  g  red  text.c* 

Consol  mtge  bonds  $1,000,000  gold  red  text c* 

Raleigh  &  Southport— R  &  C  F  1st  M  $310,000  g.  K.c* 

Raleigh  &  Southport  first  mtge  $2,000,000 K 

do  do  general  mortgage  $200,000. _N 

Raritan  River  RR — First  mortgage  gold c 

Reading  Belt— 1st  Mg  $750,000  gup  &i  (end)-.QP.c* 

Reading  &  Columbia— First  mtge  (ext  in  1882) c* 

Second  mtge  coupon  (extended  in  1884  &  1904) c 

Debentures    c 

Reading  Company — Common  stock 

First  preferred  stock  4%  non-cumulative 

Second  preferred  stock  4%  non-cumulative 

Gen  M  $135,000,000  gsf  not  subj  to  call_.Ce.c*&r 
Jersey  Central  coll  trust  mtge  g  red  105__PeP.c*&r 

Philadelphia  Subway  M  $3,100,000  gold PeP 

Wilm  &  Nor  stk  tr  ctfs  g  red  105  (V  72,  p  340)  .QP.r 

Equipment  trust  Series  C  gold  $87,000  semi-ann 

do     .    do       Series  D  gold  $156,000  semi-ann.. 
do         do       Series  E  $5,300,000  authorized... 

a  $22,000  held  by  sinking  fund  Dec  1908 


Miles 

Date 

of 

of 

Road 

Bonds 

1897 

1904 

'87- '89 

21 

1891 

40 

1898 

&  Ha 

rtford 

Hartf 

ord 

51 

51 

1897 

15 

1897 

... 

1902 

d  Air 

Line  R 

43 

1906 

43 

1906 

32 

1903 

61 

1905 

1907 

20 

1889 

7.4 

1900 

40 

1862 

40 

1864 



1877 

Text" 

1897 

1901 

1907 

... 

1900 

■* 

1902 

1907 

Size,  or 

Par 

Value 


$500  &c 

500   &c 

1,000 

1,000 

1,000 


100 
1,000 
500 
100 
100 
1,000 


y. 


200  &c 

200  &c 

1.000 

1,000 

1,000 

1,000 

1,000 

100   &c 

1,000 

1,000 

50 

50 

50 

1,000   &c 

1,000 


1,000 
1,000 
1,000 


Amount 
Outstanding 


$350,000 

500,000 

300,000 

1,500,000 

a578,000 


3,500,000 
1,500,000 
180,000 
3,486,420 
1,936,900 
8,000,000 

350,000 

200,000 

137,000 

369.000 

75,000 

400,000 

750,000 

650,000 

350,000 

1,000,000 

70,000,000 

28,000,000 

42,000,000 

73,196,000 

23,000,000 

423,000 

1,295.000 

87,000 

312,000 

N'neJune08 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4  S 
4 

4 

5  g 
6g 


10 

4 

5g 
See  text 
4  in  1908 
4g 

See  text 
5  g 

5  g 

6  g 
5g 
4 
5 
4 

6 
I  in  1909 
I  In  1909 
I  in  1908 

4  g 

4  g 

3J4  g 

4  g 

4  Vz  g 

4H  g 

4H  g 


Q— M 
A  &  O 
J  &  J 
See  text 
A  &  O 
J      &     J 


s 


When        Where  Payable,  and  by 
Payable  Whom 


&  A 

&  A 

&  J 

&  J 

&  O 


&  A 

&  A 

&  S 

&  D 

&  O 

&  J 

&  S 

&  S 

&  D 

&  D 

&  A 

&  S 

&  N 

&  J 

&  O 

&  A 
'— M 

&  N 

&  A 


Portland,  Me 

do 

do  and  Boston 

Reading  Terminal,  Phlla 
82  Beaver  St,  New  York 


Checks  mailed 

Hospital  Tr  Co,  Prov,  R  1 


Checks  mailed 

do 
Office,  120  B'way,  N  Y 

International  Tr  Co,  Bait 

do  do 

Knickerbocker  Tr  Co, NY 
Knickerbocker  Tr  Co, NY 
New  York  Trust  Co,  N  Y 
New  Jersey  Title  G  &  Tr 
Reading  Terminal,  Phlla 
do  do 

do  do 

do  do 

Reading  Term  Bldg,  Phil 
do  do 

do  do 

J  P  Morgan  &  Co,  N  Y 
do         do        and  Phila 


B  onds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Aug  1 1927 
Feb   1  1924-34 
July  '27-Jan  '29 
Jan  1   1941 
Oct    1  1918 


June 30  '09,  2>$ 
Oct    1  1947 
Jan    1  1927 
July  2  1906   2H 
Apr   1  1909   2% 
Jan    1  1952 


Girard  Trust  Co,  Phila 
Reading  Term  Bldg,  Phil 
do  do 


Feb   1  1956 
Feb   1  1956 
Mch  1  1943 
Junel  1965 
Oct    1  1917 
Jan   1  1939 
Sept  1  1950 
Mch  1  1912 
Sept  1  1912 
Dec   1  1917 
Aug  2  1909  2% 
Sept  10  1909  2% 
May  10  1909  2% 
Jan    1  1997 
Apr   1  1951 
Feb   1  1957 
When  drawn 
Nov    1909 
To  Aug  1910 


The  $8,000,000  present  issue  of  Interest  certificates  ($20,000,000  author- 
ized) are  secured  by  a  like  amount  of  Illinois  Central  stock,  interest  at  4% 
(cumulative)  being  payable  If  received  from  dividends  on  the  shares  pledged, 
the  stock  Itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  callat  105  Is  In  meantime  exercised.  V.  74,  p.  937, 1039. 
Dividends  on  preferred  In  1902  to  Apr  1909,  both  Inclusive,  4%  yearly 
(paid   A.  &  O.)      On  common.  3H%   Dec    29  1905.     July  1906.  2H%. 

RALEIGH  &  CHARLESTON  RR.— Owns  Lumberton,  N.  C,  to  Marion, 
S.  C.,  43  m.     V.  81,  p.  1241,  1437.     Stock  authorized,  $850,000. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mtge.  prior  lien  4s  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  In  10-year  6% 
Interest-bearing  scrip,  with  Interest  payable  semi-annually  and  subject  to 
call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior  liens 
and  $450,000  for  future  extensions  and  Improvements.     V.  83,  p.  97. 

EARNINGS.— 11  mos.,  11908-09. Gross,    $72,896:    net.    $18,140 

July  1  to  May  31.         J1907-08 Gross,      64,605;    net,      10,974 

Year  ending  June  30  1908,  gross,  $70,206:  net,  $17,355.  Pres.,  John 
Skelton  Williams,  Richmond,  Va.;  Sec.  &  Treas.,  W.  R.  Storrs,  Richmond, 
Va.— (V.  82,  p.  629;  V.  83,  p.  97.) 

RALEIGH  &  SOUTHPORT  RY.— Operates  Raleigh,  N.  C,  to  Fayette- 
vllle,  64  miles,  lncl.  2  m.  of  trackage;  of  which  Lllllngton  to  Fayetteville, 
30  m.,  was  completed  Aug.  1906.  Successor  June  1  1905  to  Raleigh  & 
Cape  Fear  RR.  V.  80.  p.  2400.  Stock  authorized,  $10,000  per  mile. 
Consols  (see  table  above)  are  limited  to  $8,000  per  mile  (of  which  $1 ,000  for 
equipment),  except  $30,000  to  be  issued  on  bridge  over  Cape  Fear  River. 
Of  the  bonds.  $167,000  were  reserved  to  retire  the  old  bonds.     V.  82,  p.  929. 

EARNINGS. — 11  mos.,  11908-09 Gross,     $128,738;    net,     $47,162 

July  1  to  May  31.         J1907-08 Gross.       111,708;    net,      24,299 

Year  1907-08,  gross,  $120,905;  net,  $29,059;  charges  and  taxes,  $33,566; 
bal.,  def.,  $4,507.  In  1906-07,  gross,  $101,707;  net,  $28,337.  Pres., 
John  A.  Mills;  Sec.  and  Treas.,  F.  T.  Ricks.  Office,  Raleigh,  N.  C. — (V. 
82,  p.  929;  V.  86,  p.   1226.) 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— See  page  169. 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick,  N.  J.,  13 
miles;  branches,  9  miles;  total,  22  miles.  Stock  authorized,  $1,000,000; 
Issued,  $400,000;  par,  $100.  Dividends  paid  in  1902-03  and  1903-04.  4% 
yearly;  in  1904-05,  4  y2%;  in  1905-06,  5H%;in  1906-07,6%;  1907-08,  5±i%. 
Year  ending  June  30  1908,  gross,  $178,448;  net,  $57,745;  int.,  taxes,  &c, 
$34,445;  divs.  (5M%),  $22,000;  surplus,  $1,300.  Pres.,  Wm.  G.  Bum- 
stead;  Treas.,  Chas.  H.  Sisson. —  (V.  85,  p.  1463.) 

READING  BELT  RR.— Belt  railroad  7.4  m.  in  length  around  Reading. 
Pa.,  opened  May  1902.  V.  71,  p.  751.  Stock,  $750,000,  all  owned  by 
Reading  Company.  Road  leased  to  Phila.  &  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74,  p.  1090.) 

READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs.  Pa.. 
40  miles;  branches,  14  miles;  operates  Marietta  Junction  to  Chickles,  6  miles; 
total  operated,  60  miles.  Stock,  $958,373  (par,  $50).  of  which  $788,200, 
together  with  $9,500  1st  mtge..  $93,000  2d  mtge.  and  $1,000,000  deben- 
tures, are  owned  by  Reading  Co.,  all  except  $3,200  stock  and  $58,000  2d 
mtge.,  being  deposited  under  its  general  mtge.  Year  1907-08,  gross,  $319,- 
174;  net,  $96,312;  charges  and  imp'ts,  $153,293. — (V.  78,  p.  1908.) 

READING  COMPANY— PHILADELPHIA  &  READING  RY.— (See 
Map.) — The  Phila.  &  Reading  Ry.  operates  In  connection  with  the  great 
anthracite  coal  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  In 
the  Schuylkill  region,  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  Wllllamsport  on  the  north,  and  westerly 
to  Harrlsburg,  Shlppensburg  and  Gettysburg  In  Pennsylvania  and  Wil- 
mington, Del.,  on  the  south;  also  easterly  In  N.  J.  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean,  and  to  Port  Reading  on  N.  Y.  harbor,  viz.: 

Leased  lines — (Con.)  Miles. 

Phlla.  &  Reading  Term.  RR..       1.3 

Reading  Belt  RR 7.4 

New  York  Short  Line 9.4 

Philadelphia  &  Frankford  RR*       2.7 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon,  &c,  and 

branches 129.28 

Lebanon  Valley  branch 59.26 

Lebanon  &  Tremont  branch..   51.76 
Mahanoy  &  Shamokin  branch.  59.86 

Schuylkill  &  Susq.  branch 53.37 

West  Reading  branch 1.86 


Total  (2  tracks,  184  miles) .355.39 
Lines  leased—  (See  each  Co.). 

Colebrookdale  RR 12.8 

East  Pennsylvania  RR* 35.4 

Allentown   RR.* 4.5 

Little  Schuylkill  Nav.  &  RR.*  31.5 

Mine  Hill  &  Schuy.  Haven*..  39.1 

New  York  Short  Line 9.4 

Mt.  Carbon  &Pt.  Carbon  RR.*  2.5 

Mill  Creek  &  Mine  H.  RR.*..  3.8 

Schuylkill  Valley  Nav.  &  RR.*  11.0 

East  Mahanoy  RR.* 10.9 

Shamokin  Sunbury  &  L.  RR.*  31.3 

Phila.  German.  &  Nor.  RR..*  29.9 

Chestnut  Hill  RR.* 4.0 

Catawlssa    RR.* 102.8 

Norrlstown  June.  RR 0.4 

Norrist.  &  Main  Line  Conn 0.7 

North  Pennsylvania  RR.* 86.5 

Delaware  &  Bound  B.  RR.*..  33.8 

Schuylkill  &  Lehigh  RR.* 46.9 

Phlla.  Har.  <fc  Pitts.  RR.* 47.7 

Wilmington  &  North.    RR.*..  89.01 


Tot.  leased  (2d  track  324.3)   651.2 

Entire  stock  owned— 

Chester  &  Delaware  RR 5.3 

Rupert  &  Bloomsburg 1.6 

Mlddlet'n  &  Hummelst'n  RR.        6.3 
Tamaqua  Hazleton  &  N.  RR.       9.9 

Controlled — 

Central  RR.  of  New  Jersey 648.4 

Reading  &  Columbia  RR.*...     39.6 

Lebanon  &  other  branches 13.8 

Read.  Marietta  &  Han.  RR..       6.4 


North  East  Penn.  RR.* 25.6 

Phlla.  &  Chester  Valley  RR.*.  23.9 

Atlantic  City  RR.  &  branches*  168.8 

Cape  May  Del.  Bay  &  Sew.  Pt  6.9 

Ocean  Street  Pass.  Ry 1.5 

Catasauqua  &  Fogelsv.  RR..  29.5 

Gettysburg  &  Harrlsburg  Ry.*  34.1 

Perklomen  RR.* 38.3 

Phil.  Newtown  &  N.  Y.  RR.*-  21.8 

Port  Reading  RR.* 21.1 

Pickering  Valley 11.2 

Stony  Creek  RR. 10.0 

Williams  Valley  RR 11.2 

(•See  this  company.) 


Total  controlled.. 1,133.2 

Total  system  July  1908   (2d  track,  867.6  miles) 2,139.9 

From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond 
it  operates  a  line  of  steamers  and  barges  in  coastwise  coal  traffic  and  pro- 
vides berths  with  elevators,  grain  drier  and  accommodations  for  several 
trans-Atlantic  steamship  lines.  In  Jan.  1901  control  of  Central  RR.  of 
New  Jersey  was  acquired.      (V.  72,  p.  86,  310,  392,  676;  V.  73,  p.  847.) 


STOCK. — The  Baltimore  &  Ohio  and  the  Lake  Shore  &  Michigan 
Southern  are  jointly  in  virtual  control,  having  acquired  in  1903-04  over 
$60,665,000  of  the  $140,000,000  stock,  consisting  largely  of  preferred 
stock.     V.  76.  p.  102;  V.  77.  p.  350;  V.  79,  p.  2432. 

The  company  has  the  right  to  convert  the  2d  preferred  stock  into  one-half 
first  preferred  and  one-half  common  stock.     See  V.  64.  p.  709. 

ORGANIZATION. — The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  in  V.  61,  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  &c,  of  the  old  Phlla.  &  Reading  RR.  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phila.  &  Reading 
Ry.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co.  The  right  to  mine 
coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873.     V.  82,  p.  393. 

Property  of  Reading  Company . 

Railway  equipment  leased  to  Ry.  Co $32,940,289 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000) .  17,084,705 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 3,026,852 

Leased  and  new  equipment 10,956,622 

P.  &  R.  Ry.  stock,  $20,000,000.  and  bonds,  $20,000,000,  par..  40,000,000 

Philadelphia  &  Reading  Coal  &  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (in  1896  yielded  $765,000) 75,761,226 

Mtges.  and  ground  rents  at  par  (not  under  1896-97  mtge.) 260,682 

Int.  in  Phila.  &  Reading  Coal  &  Iron  above  securities  owned..  75,241,270 

Claims  against  other  companies,  &c 5,579,115 

Total  July  1  1908  (see  V.  85.  p.  732) ..$268,850,761 

Property  of  Philadelphia  &  Reading  Coal  &  Iron  Co. 

Coal  lands  owned,  91,640  acres,  with  Improvements $67,767,512 

Coal  lands  leased,  7,323  acres. 

Timber  lands  owned,  $836,532;  New  York  and  Eastern  depots, 
$724,507;  Western  depots,  $954,666;  coal  on  hand  and  other 
current  assets,  $8,076,532;  depletion  fund,  $1,502,933 12,095,170 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of  which 

are  collateral  for  loans  created  prior  to  1896 9,554,915 

Stocks,  bonds  and  mortgages 74,321 

Total  assets,  per  books,  June  30  1908 $89,291,919 

Offsets — Coll.  s.f.  bonds,  $1,230,000,  cur'nt  llabll's,  $3,424,687     $4,654,687 

SINKING  FUND. — Whenever,  in  any  year,  a  dividend  is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Co.  during  the  preceding 
year,  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum;  otherwise 
such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under  this  pro- 
vision general  mtge.  4s  (not  callable)  were  purchased  and  canceled  as  fol- 
lows: In  Mch.  1900,  $433,000;  in  1901.  $391,000;  1902,  $443,000;  1903, 
$253,000;  1904,  $496,000;  in  1905,  $448,000;  1906,  $493,000;  1907, 
$454,000;  1908,  $544,695:   1909,  $471,000. 

DIVS.—       1901.    1902.    1903.    1904.    1905.    1906.    1907.    1908.    1909. 
lstpref...%      434444444 
2d   pref...%     0  0  1^4  4  4  4  4       May,  2 

Common..  %     0  0  0  0  3H        4  4  4  4 

On  1st  pref.,  2%  declared  payable  Sept.  10  1909  and  2%  March  10  1910. 

BONDS. — The  General  Mortgage  4s  (abstract  V.  64,  p.  612)  are  secured 
by  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  there- 
organization,  and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.  The  mtge.  Is  also  subject  only  to  the  bonds  for  which  reserva- 
tion is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned,  including  the  Phila.  &  Reading  Hy.  Co.  proper,  365  m.;  various 
leasehold  lines,  635  m.;  all  the  property  of  the  Coal  &  Iron  Co.,  or  the 
securities  thereof;  equipment  valued  at  about  $18,000,000,  also  marine 
equipment.  Also  a  first  lien  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  in  V.  64, 
p.  613,  709.  Of  the  $135,000,000  4s  of  1897,  $51,055,000  were  in  July  1908 
reserved  to  take  up  undisturbed  bonds  and  $5,000,000  for  construction, 
equipment,  &c,  at  not  over  $1,500,000  per  annum;  of  the  Issue,  $3,983,000 
had  been  canceled  by  the  sinking  fund  and  $1,766,000  of  the  bonds  Issued 
had  not  been  sold.     V.  77.  p.  2099;  V.  83,  p.  272;  V.  84,  p.  221. 

Improvement  mortgage  6%  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4%  for  50  years  from  April  1  1897,  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64,  p.  470;  V.  65,  p.  516. 
The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4%  till  Mch.  1 
1937,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible. 
See  V.  65,  p.  870,  for  contract.     V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85,  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  in 
1902  extended  to  Feb.  1  1932  at  4%,  p.  &  1.  being  guar,  by  the  Reading  Co., 
and  sink,  fund  reduced  to  $30,000  yearly.     V.  72,  p.  242:  V.  74,  p.  206. 

The  Philadelphia  Subway  Loan  of  1894-98  Is  payable  after  10  years  from 
date  In  20  annual  Installments,  to  secure  which  $500,000,  bearing  interest, 
has  been  deposited,  and  $100,000  yearly  is  being  set  aside  in  monthly  In- 
stallments. See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63.  p.  881;  V.  71,  p.  758. 
The  Philadelphia  Subway  3  Hs  of  1907  are  Issuable  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  installments  of  one-half 
of  the  city  loan  and  interest  as  paid,  averaging  $178,000  yearly  until  the 
end  Of  1922.      V.  81.  p.  1437:  V.  82,  p.  281;  V.  84,  p.  571;  V.  85,  p.  731. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding.  $1,495,000  Perklomen  stock  and  $440.- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are 
subject  to  call  (since  Apr.  1906)  on  any  Interest  day  at  105  and  Interest,  on 
60  days'  notice.     See  abstract  of  mtge..  V.  72,  p.  487;  V.  73,  p.  847. 

In  May  1907  an  equipment  lease  was  filed  covering  $5,000,000  4  H  %  certf 
V.  84,  p.  1308.  Real  estate  mortgages  and  ground  rents,  Reading  Co., 
$1,247,539:  Phila.  &  Reading  Ry.,  $246,678. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Reading  Company — (Concluded) — Old  Phila  &  Readin 
Delaware  River  Terminal  purch  money  M  gold_.c* 
Delaware  River  Term  ext  purch  money  M  gold-.c* 
zFirst  M  ext  in  1860  Phila  to  Pottsville  $  &  £..c<Scr 

zMortgage  loans  ol  1844,  1848  and  1849 c&r 

zMortgage  loan  ol  1857  convertible c 

zMortgage  loan  of  18fi8  gold  extended  in  1893_.c&r 
zConsol  mortgage  ($8,162,000  are  gold  6s)._FP.c&r 
zlmp  M  gold  ext  in  '97  (See  V  65,  p  870)  g.PeP.c&r 
zConsol  mortgage  5s  ext  in  1897  (V  65,  p  278) ..c&r 

zTerminal  mortgage  gold  (See  V  64 ,  p  85) c*  &r 

zPhiladelphia  City  Subway  Loan  guar  $3,000,000.. 
zPhiladelphia  &  Reading  Coal  &  Iron — 

zCol  s  f  gold  loan  (RR)  guar  p  &  1  extended  inl902 
Rensselaer  &  Saratoga — Stock  8%  guar  D  &  H  (end) 

First  mortgage ,  interest  rental c*&r 

Richmond  Fredericksburg  &  Potomac — Com  stock — 
Dividend  obligations  (same  div  as  common  stock) .  . 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated  mortgage  $500,000  gold Ce.c*&r 

General  mortgage  $4,000,000 

Rich  &  Meek— First  M  $315,000  gold  (V  69,  p391)..c 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR 
Rich- Wash  Co — Coll  trust  gold  guar  red  105..N.c*&r 

Rio  Grande  Junction — Stock 

First  mortgage  gold  guaranteed Ce.c* 

Rio  Grande  Sierra  M  &  Pac— 1st  M  g  $20,000  p  m..Ce 
Rio  Grande  Southern— First  mtge  gold  $2,277,000  gu 
Rio  Grande  Western — See  Denver  &  Rio  Grande 
Rochester  &  Genessee  Val — Stock  6%  rental  Erie  RR 
(The)  Rock  Island  Co — Common  stock  $96,000,000.. 

Preferred  stock  (see  text)  non-cum  $54,000,000 

Bonds — See  Chic  R  I  &  Pac  RR.  Chic  R  I  &  Pac  Ry 
Rock  Island-Frisco  Term — 1st  M  gold  guar  jointly.. c* 
Rockford  Belt — See  Illinois  Iowa  &  Minnesota 

Rome  &  Clinton — Stock  (rental  guaranteed)  — 

Rome  Watertown  &  Ogdensburg — Stock  guar  (end).. 
First  M  Water  &  R,  Rome  to  Cape  Vln  s  f  not  dr.c* 
Note — General  mortgage  of  1897  requl/es  that  the  R 
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Amount 
Outstanding 


lyiwi  Genera 

$500,000 

809,000 

1,512,700 

954,000 

79,000 

2,696,000 

18,811,000 

9,363,000 

5,766,500 

8,500,000 

2,143,500 

1,230,000 

10,000,000 

2,000,000 

1,316,900 

1.794,325 

500,400 

500,000 

2:680,000 

315,000 

9,500,000 
2,000,000 
2.000,000 
2,000,000 
4,510,000 

555,200 

89,921,400 

49,270,600 

Cisco  RR,  C 

3,000,000 

345,360 

10,000,000 

417,800 
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F  &  A 

J  &  J 

M  &  N 

J  &  J 

J  &  J 

M  &  N 

A  &  O 

A  &  O 

M  &  N 

J  &  D 

Yearly 

J  &  D 

J  &  J 

J  &  J 

&  J 


Q— F 
Illinois 
J      &     J 

J      &      J 

Q— F 
M     &     S 
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Where  Payable,  and  by 
Whom 


Guarantee  Trust  Co,  Phil 
do  do 

Philadelphia  and  London 

Reading  Term  Bldg,  Phil 
do  do 

do  do 

do  and  London 

Reading  Term  Bldg,  Phil 
do  do 

Prov  Life  &  Trust,  Phila 

City  Treasury 

Reading  Term  Bldg,  Phil 
Del  &  Hudson  Co,  N  Y 

do  do 

Richmond,  Va 

do 

do 
N  Y,  Phila  or  Richmond 
Richmond 
J  P  Morgan  &  Co 

New  York  Trust  Co,  NY 
I  Maitland,  Coppell  &  Col 
1  52  William  St,  N  Y  J 
Company's  Office,  N  Y 
Maitl'd,  Coppell&Co.NY 

Erie  RR  Co,  New  York 
Checks  mailed 

do 
&c 
New   York   or   St   Louis 

By  check,  Clinton,  N  Y 
Grand  Cent  Station,  N  Y 

do  do 

nsible  for  all  old  bonds  m 


Bonds — Princi- 
pal    When  Due 
Stocks — Last 
Dividend 


May  20  1942 
July  1  1942 
July  1  1910 
July  1  1910 
July  1  1910 
Oct  1  1933 
Junel  1911 
Apr  1  1947 
Mch  1  1937 
May  1  1941 
To  1921 


Feb  1 
July  1 
May  1 
1  Julyl 
Julyl 


4% 


1932 

1909 

1921 

09  4H% 

09  4  H  % 
May  1909  4J^% 
Apr  1 1940 
Apr  1 1943 
Nov  1  1948 

June  1  1943 
Mch  10  '09,  5% 
Dec  1  1939 
July  1  1917 
July  1  1940 

July  1909  3% 

Nov  "l"  1905  1% 

Jan    1  1927 

July  1909  zyg% 
Aug  15  '09,  1H 
Sept  1  1910 
arked  z  above 


LATEST  EARNINGS. — From  July  1  to  May  31  (11  mos.)  results  were: 

P.  &  R.  Ry. Coal  &  Iron Read.  Co.         AllCos. 

H  mos.  to   Gross.  Net.  Gross.  Net.  Net.  total  net. 

May  31.  $$$$$$ 

1908-09  36,877,795   14,817,660   32,838,555   1,639,934    1,413,302  17,870,897 
1907-08  37,720,430   13,226,693   35,937,336    2,434,491    1,413,46118,074,645 
Charges,  all  companies,  11  mos.  1908-09,  $9,554,875;  bal.,  sur.,  $8,316,022 
do  do  do  1907-08,     9,578,163;  bal.,  sur.,     8.496,482 

ANNUAL  REPORT. — Report  for  1907-08  was  given  at  length  In  V.  87, 
p.  735,  746,  1601.     See  also  editorial,  p.  709. 

Owing  to  changes  In  classification,  comparisons  with  1907-08  are  Inaccu- 
rate. 

Years  ending  June  SO —                            1908.  1907.               1906. 

Railway   company — Receipts $40,902,538  $43,528,936  $40,563,725 

Expenses  (Incl.  renewals,  &c.) 26,395,956  27,737,265     25,676.524 

Net   earnings $14,506,582   $15,791,671   $14,887,201 

Other  Income  (net) 1,762,057 


Total  net  Income $16,268,639  $15,791,671   $14,887,202 

Coal  &  Iron  Co. — Receipts $38,014,421   $38,747,562   $34,038,540 

Expenses.. 37,689,649     38,703,969     34,050,819 


Net  earnings 

Reading  Co. — Net  income 

Net  earnings,  all  Cos 

Fixed  charges,  taxes  &  sink.  fund- 
Dividends  on  1st  pref.  (4%) 1,120,000 

Dividends  on  2d  pref.  (4%) -..     1,680,000 

Dividends  on  common  (4%)._ 2,800,000 


$324,772  $43,593  def.$12,279 

7,495,144        7,355,051        6.924,807 


.$24,088,555   $23,190,315   $21,799,729 

.    15,184,497      15,893,129      14,458,760 

1,120,000        1.120,000 

1,680,000        1,680,000 

2,800,000        2,800,000 


Surplus  for  year  (all  Cos.). $3,304,058     $2,697,096     $1,740,969 

Total  surplus  June  30  1908,  $25,827,475,  from  which  were  declared:  Dlv. 
on  1st  pref.  stock,  payable  Sept.  1907  and  March  1908,  $1,120,000;  on  2d 
pref.,  payable  Nov.  1908  and  May  1909,  $1,680,000,  and  2%  on  com.  stock, 
paid   Aug.   1   1908.     V.  87,  p.  747. 

OFFICERS. — Pres.,  George  F.  Baer;  V.-P.  and  Sec.  W.  R.  Taylor; 
Treas.,   H.   E.   Paisley;  Comptroller,   George  Zlegler. 

Directors. — Joseph  S.  Harris,  George  F.  Baer,  Henry  C.  Frlck,  E.  T. 
Stotesbury,  Henry  A.  Du  Pont,  Henry  P.  McKean,  Samuel  Dickson, 
Charles  Steele  and  H.  McK.  Twombley.  Office,  Reading  Term.  Building, 
Philadelphia.— (V.  87,  p.  481,  735,  746,  1421,  1601;  V.  89,  p.  42.) 

RENSSELAER  &  SARATOGA  RR.— (See  Map  Delaware  &  Hudson.) 


Leased —  Miles. 

Albany  to  Waterford  Junction 12 

Schenectady  to  Saratoga . 22 

Vermont  Line  to  Castleton,  Vt 7 


'06.    -'07.    '08.    1909. 
9  9         9         9 

V.  83,  p.  1525. 


Road  owned —  Allies. 

Troy  to  Lake  Champlaln 79 

Ft.  Edward  to  Caldwell 15 

Eagle  Bridge,  N.  Y.,  to  Rutland, 

Vt 62  1 

LEASE. — Leased  in  perpetuity  May  1  1871  to  The  Delaware  &  Hudson, 
which,  Dec.  1908,  owned  $800,000  of  stock;  rental,  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock,  V.  56,  p.  773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR.— Owns  from  Rich- 
mond, Va.,  to  Quantlco,  79  miles;  James  River  branch,  3  m.;  leases  Con- 
nection RR.  in  Richmond,  1.21  m.;  total,  83  m.;  double-tracked.  The 
dividend  obligations  carry  no  voting  power.  Rich.  &  Petersb.  Connection 
RR.  stock  of  $140,000  receives  8%  dividends  under  lease.  The  R.  F.  &  P. 
RR.  guaranteed  stock  is  secured  by  mortgage. 

The  Richmond-Washington  Co.   (see  below)  in  1901  took  over  $947,200 
of  the  $1,316,900  com.  stock,  the  road  being  operated  as  part  of  "union" 
line  by  Rich.  Fred.  &  Potomac  officials.     V.  74,  p.  149. 
DIV.  on  stk.  1   '95.  '96.  "97.  '98.  '99.   1900-04.  '05. 
&  dlv.obllg%J      7       7     6H     7       7     8  y'ly.       9 

•  Also  in  Jan.  1907  25%  in  dividend  obligations. 

BONDS. — Of  the  gen.  SlAs  of  1903  due  Apr.  1943  ($4,000,000  author- 
ized), $3,500,000  were  Issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000,  outstanding,  is  owned  by  Richmond-Washington  Co.  and 
pledged  under  Its  mtge.;  V.  81,  p.  1178) ,  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4  J^s  at  maturity.     See  V.  77,  p.  2388,  2391. 

REPORT. — Year  ending  June  30  1908  showed:  Gross,  $2,003,114;  net, 
$525,310;  charges,  $120,954;  dividends,  $325,044;  bal.,  sur..  $79,312.  In 
1906-07,  gross,  $1,921,805:  net,  $628,694.  Pres.,  Wm.  H.  White,  Rich- 
mond, Va.— (V.  83.  p.  1525;  V.  84,  p.  1183.) 

RICHMOND  &  MECKLENBURG  RR.— Keysvllle.  Va.,  to  Clarkesvllle. 
Va.,  31  miles.  Road  is  leased  by  Southern  Ry.  Co.  for  50  years  from  Nov.  1 
1898  for  Interest  on  bonds.  (V.  69,  p.  391).  Stock,  $362,703  (par  $100), 
of  which  $300,000  owned  by  Southern  Ry.  Co. —  (V.  71,  p.  1121.) 

RICHMOND  &  PETERSBURG  RR.— See  Atlantic  Coast  Line  RR.  Co. 

RICHMOND-WASHINGTON  COMPANY.— Controls  a  "union"  line. 
Washington,  D.  C,  to  Richmond,  Va.,  115  miles.  In  the  Joint  Interest  of  the 
following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and  Chesapeake  & 
Ohio  Ry.,  each  of  which  owns  one-sixth  of  the  $2,670,000  capital  stock. 
Dlvs.  in  1902,  3%;  1903  to  1905,  incl.,  4%  y'ly;  1906  and  '07,  none; '08,4%. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  lYederlcksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  extending  from  the  south  end  of  Long 
Bridge,  across  the  Potomac  River,  to  Quantlco,  36  miles. 

The  collateral  trust  'Is  of  1903  ($11,000,000  authorized  Issue)  are  guaran- 
teed. Jointly  and  severally,  prin.  and  Interest,  by  the  six  roads  named 
above;  of  the  bonds,  $9,500,000  (Ser.  A  to  D)  have  been  sold  for  double- 
tracking  and  Improvements.  V.  77,  p.  629,  695;  V.  78,  p.  584,  1393:  V.  84. 
p.  932.  This  collateral  consists  of  $2,680,000  Richmond  Fred.  &  Potomac 
gen.  3  Hs,  $947,200  common  and  $236,800  dividend  obligations  and  $3,880,- 
000  Washington  Southern  1st  4s  and  $3,880,000  stock  (being  entire  Issues 
of  latter).     See  form  of  guaranty.  V.  77.  p.  2391;  V.  81.  p.  1178.     Cal 


year  1908,  Int.  on  Investments  and  deposits,  $267,914;  int.,  taxes,  &c.; 
$386,846;  bal.,  def.,  $118,932.  Dlv.  (4%),  $106,800.  paid  from  profit 
and  loss. — (V.  84,  p.  932.) 

RIO  GRANDE  JUNCTION  RY.— Owns  road  Rifle  Creek.  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grande  Jet..  62  miles.  This  Is  a 
connecting  link  In  the  standard-gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  & 
Rio  Grande  at  30%  of  gross  earnings,  which  companies  jointly  and  severally 
guaranteed  the  bonds,  principal  and  Interest.  Of  the  stock  the  Denver  & 
Rio  Grande  owned  $1,221,150  on  June  30  1908.  First  dividend,  1898, 
80  cts.;  1899,  $1  20;  1900,  $1  96;  1901,  $3  75;  1902,  -$4;  1903,  $3  90;  1904, 
$4  25;  1905,  $3  75;  1906,  $4  25;  1907,  $5;  1908,  $5;  1909,  $5.  Year  1907-08, 
gross.  $798,735;  rental,  $239,621. — (V.  78.  p.  2385.) 

RIO  ORANDE  SIERRA  MADRE  &  PACIFIC  RR.— Organized  in  Mexico 
in  1896;  incorporated  in  New  York  State  in  June  1897.  Owns  from  El 
Paso  to  Terrazas,  160  miles.  Pres.,  H.  R.  Nlckerson;  Sec.  and  Treas., 
Clarence  Wells.  27  Pine  St.,  New  York. — (V.  84,  p.  1553.) 

RIO  GRANDE  SOUTHERN  RR.— (See  Map  Denver  &,  Rio  Grande.)— 
Owns  narrow-gauge  road  Ridgeway,  Col.,  southerly  to  Durango,  162  miles, 
and  branches,  18  m.  Stock,  $4,510,000;  June  30  '08  $3,548,537,  owned  by 
Den.  &  Rio  Gr.  See  V.  63,  p.  404.  Mtge.  abtsract.  V.  54,  p.  163.  and  ap- 
plication to  N.  Y.  Stock  Exchange  In  V.  54,  p.  446.  Of  the  bonds,  $2,277, 
000  are  guaranteed  by  D.  &  R.  G.;  V.  70,  p.  791.  See  guaranty,  V. 70,  p.  1295 

For  year  ending  June  30  1908,  gross,  $605,753;  net,  over  taxes,  $198,085; 
other  Income,  $25,964;  Interest,  rentals,  &c,  $193,013;  surplus  for  year, 
$31,036.     In  1906-07,  gross,  $609,604;  net,  $206.438. — (V.  87,  p.  678.) 

RIO  GRANDE  WESTERN  RR.— See  Denver   &  Rio  Grande  RR. 

ROCHESTER  &  GENESSEE  VALLEY  RR.— Avon  to  Rochester,  N  Y  , 
18  m.  Leased  1871  In  perp.  to  Erie  Ry.  Rental.  $34,012. — (V.  79,  p.  2458.) 

(THE)  ROCK  ISLAND  CO. — (See  Maps,  pages  118,  119.) — Incorporated 
in  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75,  p  240,  entire 
stock  ($145,000,000)  of  the  Chicago  Rock  Island  &  Pac.  Railroad  (new  com- 
pany), whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co.,  were 
Issued  in  exchange  for  (1)  $70,199,000  of  the  $74,859,600  stock  of  Chic.  R.  I. 
&  Pac.  Railway — which  see — and  (2)  per  plan  (V.  76,  p.  1408,  1406),  for 
$28,940,300  of  the  $29,000,000  St.  Louis  &  San  Francisco  common  stock. 
In  Aug.  1907  the  Chic.  R.  I.  &  Pac.  Ry.  sold  majority  holdings  in  Chicago 
&  Alton  stock  to  Toledo  St.  Louis  &  Western.     V.  85,  p.  470. 

ROAD. — As  clearly  shown  on  accompanying  maps.  Included  June  30  '08: 

•FRISCO   LINES.  Miles  oper- 

St.  Louis  &  San  Francisco 4.727 

Ft.  Worth  &  Rio  Grande 196 

St.  Louis  San  Fr.  &  Tex.,  &c._     142 

Chicago  &  Eastern  Illinois 957 

Evansville  &  Terre  Haute 310 


ROCK  ISL.  LINES.     Miles  oper. 

Chic.  Rock  Isl.  &  Pacific 7,402 

Chic.  R.  I.  &  El  Paso -..     112 

Chic.  Rock  Island  &  Gulf 490 


Total  Rock  Island a8,005 


Total   'Frisco 6,332 

a  Includes  leased  lines  and  trackage,  942  miles. 

STOCK. — Common  stock  authorized,  $96,000,000;  preferred,  $54,000,- 
000.  The  stock  of  the  controlled  companies  Issued  and  acquired,  and 
amounts  of  The  Rock  Island  Co.  stock  Issued  therefor,  follow:  V.  76,  p. 1408. 

Total  Total         — Rock  Isl.  Co.  issues — 

June  30  1908 —  issued.  acquired.        Common.       Preferred. 

Ch.  R.  I.  &  Pac.  Ry $74,859,600  $70,199,000  $70,199,000   $49,139,300 

St.  L.  &  S.  F.  com.  stock  29,000,000     28,940,300      19,534,700         

The  preferred  stock  is  preferred  as  to  capital  and  also  as  to  non-cumula- 
tive dividends  at  the  rate  of  4%  yearly  for  1903  and  thereafter  to  and  In- 
cluding 1909,  then  5%  for  1910  and  thereafter  to  1916,  Inclusive,  and  there- 
after 6%.  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  increased  with  the  consent 
of  two-thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref.,  Feb.  1903  to  Nov.  1905,  both  incl., 
1%  quar.  (Q.-F.);  none  since  to  July  1909.  See  V.  81,  p.  1793;  V.  82.  p. 
49;   V.   87,   p.    1480. 

BONDS. — As  to  The  Chicago  Rock  Island  &  Pacific  Railway  refunding 
mtge.  of  1904,  see  that  Co.  and  V.  -.8,  p.  228.  234;  V.  79,  p.  1716,  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders,  &c,  V.  75,  p.  1157. 

EARNINGS. — For  results  of  operations  of  The  Chicago  Rock  Island  & 
Pacific  Ry.  and  its  leased  and  auxiliary  lines  (forming  the  "Rock  Island 
Lines")  and  of  the  St.  Louis  &  San  Francisco  lines  ('Frisco  Lines) ,  see 
those  companies  In  this  Section;  also  Chicago  &  Eastern  Illinois  and  Evans- 
ville &  Terre  Haute.  The  reports  of  the  companies  named  were  given  in 
the  "Chronicle"   Oct.  31    1908. 

The  combined  Income  account  of  The  Rock  Island  Co.  and  the  Chicago 
Rock  Island  &  Pacific  Railroad  for  the  year  ending  June  30  1908  (see  report 
In  V.  87,  p.  1154,  1171;  edit.,  p.  1129) ,  Is  as  follows: 

1907-08.  1906-07.  1905-06. 

Dlvs.  on  C.  R.  I.  &  P.  Ry.  stk.  owned  $3,681,835     $3,850,858     $4,370,805 
Other  Income -  32.296  21,560  42,662 


$3,872,418  $4,413,467 

$48,152  $24,006 

3,668,977  3,664,442 

(1)489.504 


Total  Income... $3,714,131 

Expenses  and  taxes $31,235 

Int.  on  C.  R.  I.  &  P.  RR.  bonds 3.673.645 

Dividends  on  preferred 

Balance  for  year sur. $9, 250sur.$l 55  ,289sur  $235,516 

OFFICERS. — Chairman  of  Board,  B.  F.  Yoakum:  Pres.,  Richard  A. 
Jackson;  VIce-Pres.,  Sec.  and  Treas.,  Geo.  T.  Boggs;  VIce-Pres.,  Asst.  Sec. 
and  Asst.  Treas.,  J.  J.  Qulnlan. 

Directors. — B.  F.  Yoakum.  Wm.  H.  Moore.  D.  G.  Reld.  F.  L.  Hlne,  Geo. 
G.  McMurtry,  James  Speyer,  D.  G.  Boissevaln,  Ogden  Mills,  Robert 
Mather,  New  York;  R.  R.  Cable,  James  H.  Moore,  and  John  J.  Mitchell, 
Chicago:  James  Campbell,  St.  Louis;  Geo.  T.  Boggs,  New  York;  John  F. 
Thompson,  Summit,  N.  J. 

New  York  offioe,  115  B'way. —  (V.  87,  p.  1480;  V.  88,  p.  946.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Miles 
of 

Road 


Rome  Waterf  n  &  Ogd  (Concl) — Con  $500,000  3HsF.c 
Oswego  Bridge  Co  first  mortgage 

Syracuse  Phoenix  &  Oswego  first  mortgage -Me 

Nor  &  Mont  1st  M  gold  $360,000  ($10,000  p  m).    N 

R  W  &  Ogd  Term  RR  first  M  gold  assumed c* 

Oswego  &  Rome  1st  M  7s  ($350,000)  and  2d  M  5s  gu 

Utica  &  Black  Riv  stk  7%  perpet  guar  by  R  W  &  O 

U  &  B  R  1st  M  $2,000,000  gold  guar  p  &  L.Ce.c 

Rumford  Falls  &  R  L— .Stock  $300,000 

Rumford  Falls  &  R  L  first  mtge  gold  sinking  fund.. 

Mortgage,  redeemable ... 

.Rutland — Stock  cum  7%  pref  (for  common  see  text). 
First  consol  mortgage  for  $3,500,000  gold__Us.c*&r 
Ogd  <5c  L  Ch  1st  M  $4,400,000  gold  assumed- -Ce.c* 
Rut-Can  first  M  gold  assumed  $1,350, 000.  .-OB.c* 
Bennington  &  Rutland — 1st  ref  M  g  assumed  N.c*&r 
i  Second  M  <>•  assumed  sub.i  to  call  since  1901..N.C* 
Chatham  &  Leb  Val  1st  M  $500,000  g  p  &  I  guar..S 
Equipment  trusts  gold  maturing  $33,000  yearly — 
Equip  trusts  $1,000,000  g  $100,000  yearly.. AB.c&r 
Ogdensburg  Term  Co  M  int  guar  s  f  $10,000  yearly 

Rutland  &  Whitehall  RR— Stock  (no  bonds) 

St  Clair  Madison  &  St  Louis  Belt— See  Missouri  &  111! 
Sag  Tuscola  &  Huron— 1st  M  g  guar  p  &  I  (end)__N.c* 
St.lohnsb&  LakeChamp-.lstM  ($1,328,000  gu)  g.c* 

St  Johns  River  Terminal — First  mortgage N 

St  Jos  &  Grand  Isl  Ry— 1st  M  $5,000,000  g._Ce.c*&r 
St  Lawr  &  Adirondack  Ry— 1st  M  $800,000  gold.N.C 

Second  mortgage  $400,000  gold N 

St  Louis  Br  &  Mex— 1st  M  $4,000,000  red  par.SSt.c* 

Notes  $3,000,000  authorized SSt 

St  Louis  &  Cairo — See  Mobile  &  Ohio 
St  Louis  Bridge — See  Terminal  Railroad  Association 
St  Louis  El  Reno  &  W— 1st  M  $817,000  g  red  (text) 
St  Louis  Merchants'  Br  Term— 1st  M  gu  p  &  ig..SSt.c 
Merch  Bridge  1st  M  red  since  Feb  1  1909  at  110.. SSt 
St  Louis  Rocky  Mt  &  Pacific— 1st  M  gold  s  JJp.c'&r 
Secured  coupon  gold  notes  due  part  yearly  red..Ba 
St  Louis  &  St  Libory— 1st  M  $600.000  gold  red  text  s  f 


All 

~17 

13 

7 

28 

150 

150 


7 

nois  B 

66 

131 

251 
43 
43 

400 


Of  St 
42 


Date 

of 
Bonds 


1874 
1885 
1885 
1886 
1888 
'65-'91 

1890 


27 

1897 

38 

1903 

397 

120 

1891 

127 

1898 

43  H 

1899 

59 

1897 

59 

1900 

58 

1901 

1901 
1902 


ridge 
1900 
1894 
1902 
1897 
1896 
1896 
1904 


Size,  or 

Par 

Value 


$1,000 


1,000 
1,000 

100 
1.000 

100 
500  &c 
500   &c 

100 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 


& 


100 
Belt 
1,000 
1,000 


Louis 
1906 
1890 
1889 
1905 
1909 
1909 


1,000 
1,000 
1.000 
1,000 


1,000 
500  &C 
1,000 
1.000  &c 
1,000 
1.000 


Amount 
Outstanding 


$9,576,000 

100,000 

175,000 

130.000 

375,000 

750,000 

1,103,000 

1,950,000 

300,000 

400,000 

300,000 

9,057,600 

3,494,000 

4,400,000 

1,350,000 

500.000 

500,000 

500,000 

181,000 

473,000 

80,000 

255,700 


INTEREST  OR  DIVIDENDS 


Rale 

% 


RR 
1 

2 

1 
4 


000,000 
500,000 
142,000 
000,000 
800,000 
400,000 
3,000,000 
1,600,000 


817,000 
3,500.000 
2,000.000 
7,500,000 

750.000 
See  text 


5&3H 

6 

6 

5  g 

5  g 
5g  &7 

7 

4  g 
2 

5  g 
4 

See  text 

4H  g 

4  g 
4  g 
4^  g 
5g 
4  g 
4M  g 
4X  g 
4 
6 

4  g 

5g 
4 

4  g 
5g 

6  g 
5g 
5 


454 
5g 
6 

5  g 

6  g 
6  g 


When 
Payable 


A 
F 

lF 
'A 


&  O 

&  A 

&  A 

&  O 

M     &  N 
Various 

M     &  S 

J      &  J 
Q— F 

A     &  O 

& 

& 

& 

(c 

& 


M 

J 
J 
J 

J 


N 
J 
J 
J 
J 
N 
S 

J  &  J 
M  &  N 
A  &  O 
J  &  J 
Q— F    15 


M     & 
M     & 


F 

M 

J 

J 

J 

A 

M 

M 


& 

& 
& 
& 

ft 
& 


Where  Payable,  and  by 
Whom 


Grand  Cent  Station,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Portland,  Me 

Old  Colony  Tr  Co.  Boston 

Portland,  Me 

Grand  Cent  Station,  N  Y 
do  do 

do  do 

City  Trust  Co,  Boston 

Grand  Cent  Station,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

United  Nat  Bank,    Troy 

J  P  Morgan  &  Co,  N  Y 
Company's  office,  Boston 
New  York 

Central  Trust  Co,  N  Y 
New  York  Trust  Co,  N  Y 
Trust  Co  of  Amer,  N  Y 
St  Louis  Union  Trust  Co 
do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


July  1  1922 
Feb  1 1915 
Feb  1 1915 
Apr  1  1916 
May  1  1918 
May  1  1915 
Mch  30  '09  3  H 
July  1  1922 
May  1  1909  y2% 
Oct  1  1937 
Nov  2  1923 
Jan  15 '08  114% 


July 
July 
July 
Nov 
Mch 
July 
Nov 
Oct 


1941 
1948 
1949 
1927 
1920 
1951 
1909-16 
1909-1917 
July  1916 
May  15  '09 


1H 


Feb  1 
Mch  1 
July  1 
Jan  1 
July  1 
Oct  1 
Nov  1 
Nov  1 


1931 
1944 
1952 
1947 
1996 
1996 
1910 
1910 


N  Y  &  East  St  Louis,  111  Aug  1  1926 
Farm  L&TrCo,NY:  &StL  Oct  1  1930 
Farmers  L  &  Tr  Co,  N  Y  Feb   1  1929 


Fisk    &    Robinson,   N 
New  York 


J  Illinois  Tr  Co,  E  St  Louis 


July  1  1955 
Apr  1   '10-'12 
Jan     1  1934 


ROCK  ISLAND  FRISCO  TERMINAL  RY.— Furnishes  the  St.  Louis 
and  East  St.  Louis  terminals  of  the  Rock  Island  and  St.  Louis  &  San  Fran- 
cisco systems,  and  the  new  freight  station  and  yards  in  St.  Louis,  the  Chic. 
R.  I.  &  Pac,  St.  Louis  &  San  Fran,  and  Chic.  &  E.  111.  contributing  pro- 
portionate amounts  equal  to  operating  expenses,  taxes  and  fixed  charges. 
Will  also  construct  about  30  miles  of  road.  Incorporated  April  9  1906; 
V.  84,  p.  929.  Auth.  stk.,  $5,000,000;  outstanding,  $500,000.  The  bonds 
(see  above)  are  jointly  guaranteed  by  endorsement  by  the  Chic.  R.  I.  & 
Pac  and  St.  Louis  &  San  Fran.  Co.  Merc.  Trust  Co.  of  St.  Louis  is  trustee; 
V.  84,  p.  571,  749.     Pres.,  H.  U.  Mudge,  Chicago. — (V.  84,  p.  749.) 

ROME  &  CLINTON  RR. — Owns  road  from  Rome  to  Clinton,  N.  Y.,  13 
miles.  Organized  in  1869.  Leased  In  perpetuity  In  1891  to  Delaware  & 
Hudson  Canal  (now  D.  &  H.)  Co.  and  oper.  by  N.  Y.  Ontario  &  Western. 

ROME  WATERTOWN&  OGDENSBURG  RR.— (See  Map  N.  Y.  Centra} 
&  Hud.  Riv.  RR.) — Owns  from  near  Niagara  Falls  to  Massena  Springs,  N. 
Y.,  301  miles,  less  27  m.,  Richland  to  East  Oswego,  leased  from  the  Oswego 
&  Rome  RR.,  and  Suspension  Bridge  to  Lewiston  Jet.,  9  m.;  and  trackage  to 
Suspension  Bridge,  2  m.;  Richland  to  Rome,  41  m.;  branches  to  Cape  Vin- 
cent, Ogdensburg,  Pulaski,  Fulton,  &c,  110  m.;  total  owned,  414  miles. 
Leases  Utica  &  Black  River  RR.  ($1,120,000  of  $2,223,000  stock  owned); 
Utica  to  Ogdensburg,  and  Clayton  branch,  150  m.;  Oswego  &  Rome  RR. 
($202,200  of  $214,900  stock  owned),  27  m.,  and  Niagara  Falls  Branch  RR., 
9  miles;  Carthage  Watertown  &  Sacketts  Harbor,  29  m.;  total,  629  miles. 

LEASE. — In  1891  leased  during  corporate  existence  and  renewals  to  N.Y. 
Central,  which  assumes  the  debt  and  guar.  5%  on  stock;  guaranty,  see  V.52, 
p.  463.      Utica  &  Black  River  Is  leased  In  perpetuity. — (V.  72,  p.  1238.) 

RUTLAND  RR. —  (See  Maps  N.   Y.  C.  &  H.  R.  RR.) — 468  miles,  viz.: 


RR.  Lines  Owned —  Miles. 

Bellow's   Falls,   Vt.,   to   Ogdens- 
burg, N.  Y -.283 

Rutland,  Vt.,  to  Chatham,  N.  Y.114 


Leased,  &c. —  Miles. 

Lines  to  TIconderoga,  &c 18 

Trackage   (for  pass,  trains  only) 

to  Montreal 53 


Owns  entire  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  &  Noyan 
RR  ,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300  000 
stock  Ogdensburg  Term.  Co.  V.  75,  p.  1029;  V.  73,  p.  437;  V.  72.  p.  88,  822; 
Jan.  '05  N.  Y.  C.  &  H.  R.  acquired  $4,694,100  pref.  stk.  V.  82,  p.  934. 

STOCK. — In  Apr.  1909  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  com.  for  1  of  pref.     V.  72,  p.  439. 
DIvs     on    pre-1   '97.  '98    '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906-1908.  1909. 

ferred    __%]      1       2       2       3       4       3       1       0       0      lHWan.)   None 

Accumulated  dividends  on  pref.  said  to  aggregate  179%  Jan.  1909. 

BONDS. — The  Rutland  Treasury  Jan.  1  1909  held  all  the  $500,000 
Chatham  &  Leb.  4s  and  $50,000  Ogdensburg  Terminal  4s. 

EARNINGS. — 5  mos.,  \  1909 Gross,    $1,109,484;   net,    $260,632 

Jan.  1  to  May  31.         J1908 Gross.         998,580;    net,      209,052 

For  3  months  ending  March  31  1909,  net  over  taxes,  $98,037,  against 
$71,104  in  1908;  other  income,  $15,441:  charges,  $163,083;  bal.,def., $49,604. 

REPORT. — Report  for  calendar  year  1908.  in  V.  88,  p.  681 


1908. 
Gross   earnings- .-  $2,744,240 


1907. 
$3,058,087 
840,789 
889,930 
127,397 
493,644 
25,717 
100,000 
135.864 


1906. 
$2,799,209 
821,115 
871,066 
106,078 
498,920 
16,338 
100,000 
135,864 


1905. 
$2,562,089 
846,486 
895,348 
97,170 
504,905 
2,426 
100,000 
135,864 


Net  earnings 759,737 

Total  net  Income 805,723 

Taxes  and  rentals 117,976 

Interest  on  bonds 489,785 

Interest  on  loans 26,463 

Sink.  fd.  for  equip,  bds.  100,000 

DIv.  onpf.  stk.  (1H%)-      

Balance,  surplus $71,499  $7,308  $13,866  $54,983 

Directors. — W.  C.  Brown  (Pres.),  Wm.  K.  Vanderbllt,  Frederick  W. 
Vanderbllt,  H.  McK.  Twombly,  J.  P.  Morgan,  William  Rockefeller,  James 
Stlllman  and  Chauncey  M.  Depew,  New  York;  Perclval  W.  Clement,  Rut- 
land, Vt.;  W.  Seward  Webb,  Shelburne,  Vt.;  Fletcher  D.  Proctor,  Proctor, 
Vt  • 'oiin  Merrill,  Enosburg  Falls,  Vt.;  Robert  Treat  Paine  2d,  Boston, 
Mass.— (V.  86,  p.  795,  852;  V.  87,  p.  1089,  1664;  V.  88,  p.  232,  681.) 

RUTLAND  &  WH1TEH  <  LL  RR.— Owns  N.  Y.  State  Line  to  Castleton, 
Vt  ,  7  m.  Leased  Feb.  1  1870  in  perpetuity  to  Rensselaer  &  Saratoga  RR. 
(rental,  $15,342 — 6%  on  stock)  and  so  operated  by  Del.  &  Hudson. 

SAGINAW  TUSCOLA  &  HURON.— Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $600,000;  par,  $100.  Leased  to  Pere  Marquette  RR.  for 
999  years  from  Feb.  1  1900  for  guaranty  of  principal  and  Interest  of  bonds 
(form,  V.  71,  p.  30)  and  maintenance. — (V.  72,  p.  88.) 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg,  Vt.. 
to  Maquan  Bay,  on  Lake  Champlaln,  120  m.,  and  branch  from  North  Con- 
cord, Vt.,  to  East  Haven,  11  m.:  total,  131  miles.  The  road  Is  operated  In- 
dependently, although  a  majority  of  the  stock  Is  owned  by  the  Boston  & 
Lowell  leased  to  Boston  &  Maine.  Current  liabilities  June  30  1908,  $509,- 
977  Stock,  com.,  $2,550,000;  pref.,  $1,298,500;  par  of  shares,  $50.  In 
year  1907-08,  gross,  $349,760;  net,  $48,232;  total  deductions,  $123,620; 
bal..  def.,  $75,388. 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph,  Mo.,  to  Grand 
Island,  Neb.,  251  miles;  Stout  to  Highland,  Kan.,  7  m.  Trackage,  St.  Joseph 
to  Gower,  Mo.,  20  m.,  and  Gower  to  Kansas  .City,  41  miles. 

HISTORY. — A  reorganization  Feb.  23  1897  (per  plan  In  V.  62,  p.  784, 
950)  of  the  St.  Jos.  &  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  In  1906  acquired  $2,900,000  common,  $932,200  first  pref.  and 
$1,250,000  second  pref.  stock.     V.  84,  p.  52,  571. 

STOCK  — Com.,  $4,600,000;  2d  pref.,  4%  non-cum.,  $3,500,000:  1st 
pref.,  5%  non-cum.,  $5,500,000,  Issued,  $5,498,500;  par,  $100. 

DIVIDENDS  (%)  —  1    1898      1899      1900      1901      1902       None 

On  first  preferred.. I       5  3  3  5  5      Since. 

BONDS. — Bonds  for  $1,000,000  can  be  sold  only  for  new  mileage  at  not 
exceeding  $6,000  per  mile.     See  listing  In  V.  64,  p.  1138. 

EARNINGS.— 11  mos.,  11908-09 Gross,    $1,464,969;    net,    $435,785 

July   1    to   Mi  J1907-08 Gross,      1,491,138;    net.      620,863 

ANNUAL  REPORTS. — Fiscal  year  ends  June  30.  Report  for  1907-08, 
with  balance  sheet,  was  In  V.  87,  p.  1416,  showing  operating  revenue-  $1.- 


602,311:  net,  $664,924;  other  Income,  $44,577;  charges,  $373,037;  bal., 
sur.,  $336,464.  In  1906-07,  oper.  rev..  $1,680,770;  net,  $721,612.  Pres.. 
:  Sec.  and  Treas.,  O.  C.  TegethofT. — (V.  88,  p    102.) 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend. 
Ind.,  to  St.  Joseph,  Mich.  39  m.  Stock,  $500,000  com.  and  $250,000  5% 
pref.  Leased  to  Ind.  III.  &  Iowa  RR.  (now  Chic.  Ind.  &  Southern)  for  50 
years  from  Feb.  23  1900,  the  Michigan  Central  assuming  operation  on  Feb. 
15  1905:  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Mch.  15  and 
Sept.  15.  In  1905  and  1907  and  Mch.  1909  paid  H%  extra  on  common. 
No  bonds. —  (V.  85.  p.  531.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  C.  &  H.  R. 
RR.) — From  Malone,  N.  Y.  (on  Mohawk  &  Malone)  to  Adirondack  Jet., 
56  miles.     N.  Y.  C.  &  H.  R.  RR.  owns  entire  stock. 

Stock,  $1,615,000;  par  of  shares,  $100.  Dividends,  2M%,  paid  Sept. 
1901-  in  1902,  Feb..  2H%:  1903,  July,  3%;  1905,  Dec,  1K%;  1906  and 
1907,   Dec,  5%:  1908,   Dec.  31,  4%. 

EARNINGS.— 11  mos.,  11908-09 Gross,     $476,565;  net,  $176,598 

July  1  to  May  31.         J1907-08 Gross,     464,172;    net,     237,357 

In  1906-07,  gross,  $397,389;  net,  $165,207;  other  Income,  $1,442:  charges, 
$79,167;  div.  (5%),  $80,750;  bal.,  sur.,  $6,732.— (V.  87,  p.  1605.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville.  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa,  344  m.;  trackage  to  Gal- 
veston, &c,  45  miles;  branch  from  Harllngen  to  Sam  Fordyce,  55  m.,was 
opened  In  Dec.  1904,  affording,  via  Nat.  RR.  of  Mex.,  a  through  line  to 
City  of  Mexico;  total,  444  miles.  See  V.  77,  p.  350;  V.  79,  p.  1024;  V.  80 
p.  652:  V.  82.  p.  693.  Owns  one-fourth  interest  In  Houston  Belt  &  Term- 
inal Ry.  T.  H.  West,  S.  F.  Fordyce,  Edwards  Whitaker,  R.  S.  Brookings, 
B.   F.   Yoakum  and  associates  own  control. 

Stock  authorized,  $3,850,000;  outstanding  June  30  1908,  $1,221,500. 
Bonds  are  issuable  at  $7,500  per  mile;  V.  80,  p.  1236;  V.  82,  p.  569.  Of 
the  5%  notes  ($3,000,000  authorized  issue),  $1,400,000  was  reserved  for 
extensions,  &c.  Total  loans  and  bills  payable,  including  above  notes, 
June  30  1908,  $5,312,055;  car  trusts,  $118,425.     V.  85,  p.  100. 

EARNINGS. — 11  mos.,  11908-09 Gross,  $1,194,672;  net,  $344,988 

July  1  to  May  31.         J1907-08 Gross,        824,096;  net,     235,385 

EARNINGS. — Year  ending  June  30  1908  (444  miles),  gross,  $903,379; 
net,  $223,561:  other  Income,  $19,598;  Interest,  $235,798;  rentals,  $5,261; 
bal.,  sur.,  $2,099.  Pres.,  B.  F.  Yoakum;  1st  Vlce-Pres.,  A.  T.  Perkins, 
St. Louis:  2d  V.-P.  and  Gen.  Mgr.,  J.  N.  Miller,  and  3d  Vice-Pres..  R.  J. 
Kleberg,  KIngsville,  Tex.— (V.  85,  p.  100;  V.  88,  p.  1129;  V.  89,  p.  163.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno,  O.  T.. 
42  m.,  opened  In  1904.     Ft.  Smith  &  West,  acquired  51%  of  stock  In  1906. 

Stock,  $970,800  July  1908.  Bonds  are  subject  to  call  at  102  H  on  any 
int.  day,  beginning  July  1  1913,  or  at  any  time  at  par  if  an  extension  is  ar- 
ranged at  a  lower  rate  of  interest.  For  year  ending  June  30  1908,  gross, 
$49,667;  net.  Income,  $1,511;  Int.,  taxes,  &c,  $47,291;  bal..  def.,  $45,780. 
Pres.,  J.  C.  Van  Riper.— (V.  83,  p.  272.) 

ST.  LOUIS  IRON  MT.  &  SOUTHERN  RY.— See  Mo.  Pac.  Ry.  system. 

ST.  LOUIS  MEMPHIS  &  SOUTHEASTERN  RR.— Merged  In  1907  In 
St.   Louis   &  San  Francisco. —  (V.  85,  p.  531.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGAN- 
ZATION. — Double- track  road  from  near  Union  Depot,  via  Main  St.,  Hall 
St.,  4c,  to  Ferry  St.,  opposite  the  Merchants'  Bridge,  5.91  m.:  it  owns  and 
controls  the  Madison  111.  &  St.  L.  Ry.,  1.91  m.;  total,  7.82  miles.  Leases 
Merch.  Bridge  (1.90  m.)  for  int.  on  Bridge  Co.'s  $2,000,000  bonds.  Stock 
authorized,  $3,500,000;  issued,  to  June  30  1908,  $2,939,500:  par,  $100; 
of  this  the  Terminal  RR.  Association  owned  $1,826,200  March  1908. 
On  June  30  1907  there  was  due  to  Term.  RR.  of  St.  L.  $935,764  for  ad- 
vances under  its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prln.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bridge  6s. 

EARNINGS.— 11  mos.,  11908-09 Gross,  $1,232,794;    net.  $423,873 

July  1  to  May  31.         JT907-08 Gross,     1,302,047;  net,    482,638 

Year  ending  June  30  1908,  gross,  $1,477,233:  net,  $521,121;  oth.  inc.. 
$525,675;  charges,  $871,117;  bal..  sur..    $175,679.— (V.  81.  p. 32.) 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.—  USee  Map.)—  Owns 
In  fee  191,895  acres  of  coal  lands  and  coal  rights  and  surface  necessary  for 
mining  In  328,430  acres  additional,  east,  west  and  southwest  of  Raton, 
Colfax  County,  N.  M.  350,000,000  tons  of  high-grade  bituminous  coking 
coal,  measured  by  borings,  in  42,800  acres  of  proven  territory,  with  large 
reserve  tonnage  In  the  remaining  477,000  acres.  At  Brilliant,  Van  Houten 
and  Koehler  the  company  has  In  operation  10  electrically-equipped  coal 
mines  of  a  present  producing  capacity  of  1,600,000  tons  of  coal  per  annum, 
in  operation  at  Gardiner  and  Koehler  coke  ovens  of  180,000  tons'  annual 
producing  capacity.  Affiliated  Interests  control  large  timber  properties 
tributary  to  the  company's  railroad,  and  to  develop  same  have  built  the 
Cimarron  &  Northwestern  Ry.,  from  Cimarron  to  Ponll  Park,  22  miles. 

The  St.  Louis  Rocky  Mountain  &  Pacific  Company  owns  also  all  of  the 
securities  of  the  St.  Louis  Rocky  Mountain  ft  Pacific  Railway  Co.,  a  stand- 
ard-gauge railroad  106  miles  In  lenght  from  Dcs  Moines,  N.  M.,  westerly  to 
Raton  and  thence  southwest  to  Koehler,  Vermejo  and  Cimarron  and  up 
Cimarron  Canyon  to  Ute  Park,  in  the  Baldy  mining  district.  Connections 
are  made  with  the  Colorado  &  Southern  at  Des  Moines,  with  the  Santa  Fe 
at  Raton  and  Preston,  with  the  El  Paso  &  Southwestern  at  Vermejo  and 
with  the  Cimarron  &  Northwestern  at  Cimarron.  (See  V.  81,  p.  265,  900. 
1376;  V.  82.  p.  335:  V.  87,  p.  1364;  V.  88,  p.  296.) 

STOCK. — Pref.  (as  to  assets  and  dlvs.),  5%  non-cum.,  non- voting,  $1,- 
000,000;  com.,  $10,000,000,  under  a  voting  trust  expiring  July  6  1915 — 
voting  trustees,  Henry  Koehler  Jr.,  Charles  Springer,  Frank  Springer, 
Harvey  Edward  Fisk,  S.  Stanwood  Menken.     V.  87,  p.  1365. 

BONDS. — Authorized,  $15,000,000;  outstanding,  $7,500,000;  secured 
by  a  direct  first  mortgage  on  the  company's  coal  lands,  mines,  coking 
plants,  Improvements  and  equipment,  and  upon  all  of  the  capital  stock 
and  first  mtge.  bonds  of  the  Railway  Company:  a  sinking  fund  equivalent 
to  one  cent  per  ton  of  coal  mined  will  become  operative  April  1  1911. 
V.  85,  p.  406",  1578;  V.  87,  p.  286.      The  $750,000  gold  notes  dated  April  1 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


St  Louis  &  San  Fran — Com  stock  ($164,000.000) 

First  preferred  stock  4%  non-cum  $5,000,000 

Second  preferred  stock  4%  non-cum  $31,000,000-. 
K  C  F  S  &  M  pnef  stock  trust  certs  $15,000,000  guar 

C  &  E  I  common  stock  tr  certs!  payable  at  250 Ta 

guaranteed  gold  redeem /payable  at  par Ta 

Pref  stock  trust  certs  $6,830,700  g  gu  red  150_.Ta 

Refunding  mortgage  gold  $85,000,000 Mo.c*&r 

Gen  lien  $109,850,400  g  red    (text) Ba.xc*&r* 

Ozark  &  Cher  Cent  first  M  gold  assumed  red  par.  .  N 
Musk  Cy  Bridge  1st  M  gold  lnt  rent  red  105...SSt.c* 
Notes  for  Ark  Valley  &  W  $4,500,000  auth  red  par- 
Coll  tr  notes  $7,500,000  (Col  So  N  O  &  Pac)  g...N 

Bonds  Underlying  Refunding  4s. 

Mo  &  W  Dlv  1st  M  g  $5,000  yearly  drawn  at  105.C* 

St  L  &  San  Fran  coll  trust  gold  s  f  not  dr'n..Us.c* 

Gen  Mgold  (1st  on  658  m)  $3,681,000  are  6s.Usc* 

Collateral  trust  mortgage  on  branches  gold.Un.c* 

Consol  mtge  (V  64,  p  1861)  gold  no  option Me 

Southwest  Dlv  M  $1,500,000  red  at  par  gold.Ce.c* 
Cent  Dlv  1st  M  gold  $3,462,000  red  at  102  H  --N.c* 

Northwestern  Division  mtge    redeem  102}^ N.c* 

St  Louis  Wichita  &  W  1st  M  redeem  at  105  gold-.c' 
Ft  Worth  &  Rio  Gr  1st  M  gold  old  5s  lnt  red-.Ce.c* 
Btrm  Belt  1st  M  g  red  102  ^  gu  p  &  1  (end).. OB. c* 
Ft  S  &  V  B  Bridge  1st  M  gold  drawn  105  gu  p  &  l.c* 
Chicago  &  East  111.  Kansas  City  Ft  Scott  &  Memphis 
Equipment  notes  $65,000  due  s-a  (V  73,  p  1314). 
Equip  notes  gold  Series  B  red  part  part  due  seml-ann 
Series  C  red  par  due  $50,000  s-a_. 
Series  D  and  E  $12,188  monthly. 
Series  F  due  $58,000  quarterly.. N 
Series  G  due  $154,000  seml-an.Ba 

Series  H  part  due  $30,000  s-a N 

Series  I  gold  due  semi-annually 

Series  J  part  due  s-a  (Pullman  Co) 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 
of 

Road 


5,064 
5.064 
1,691 


2.604 

5,330 

144 


82 
101 
986 

64 
2.400 
112 
103 
106 
144 
196 

15 

and 


Dale 

of 
Bonds 


1901 
1907 
1903 
1902 
1905 
1906 

1879 
1880 
1881 
1887 
1896 
1897 
1899 
1900 
1879 
1888 
1902 
1885 
Rock  I 
1901 
1903 
1903 
1903 
1903 
1906 
1906 
1907 
1906 


Size,  or 

Par  Amount 

Value    \Outstanding 


$100 
100 
100 
100 
100 

1,000 
100 
1.000  &c 
$&fr 

1,000 

1,000 


1,000 

1,000 

1,000 

1,000 

1.000 

1.000 

1,000 

1,000 

500  &c 

1,000 

1,000 

1.000 

1,000 

sland-'Fr! 

5,000  &c 

4,000   &c 


1,000 
1.000 
1.000 


$29,000,000 
5,000,000 

16,000,000 

13,510,000 
3,029,800 

10,470,000 
6,211.700 

66,006,000 
See  text 
2,880,000 
100,000 
4,000,000 
7,500,000 


SCO 


114,000 
194,000 
,484,000 
439,000 
,558.000 
829,000 
145,000 

47,000 
304,000 
,923,000 
,000,000 

59,000 
Term  In 
327,000 
372,000 
350,000 
554,549 
290,000 
,156,000 
270,000 
,3  6,000 
145,175 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4  In  1908 

See  text 

4  g 

10  g 

4 

6g 
4  g 
5g 
5g 
5g 
4H 
5g 

.6g 
6g 
5  &  6  g 


5 

4  g 

5  g 
4  g 
4g 

6  g 

4  g 
4  g 

6  g 
al — See 
4 
4  g 

4  g 
5g 
5g 
4'A 
5g 

5  g 
5g 


When 
Payable 


Q— F 
Q— M 
Q— J 

& 

& 
Q— J 

& 

& 

& 

& 

& 

& 


Where  Payable,  and  by 
Whom 


F 

F 

J 

A 

J 

A 

A 

A 

M     & 

J 

A 


&  A 

&  A 

&  J 

&  O 

&  J 

&  O 

&  O 

&  O 
S 

&    J 

&  O 
&  O 
hose  com 
J  &  D 
F  &  A 
M  &  N 
monthly 

Quar 

A     &     O 

M    &     N 

J      &     J 

Quar 


Checks  mailed 

do 
Mercantile  Trust  Co.  N  Y 
Checks  mailed 

do 

do 
Morton  Trust  Co,  N  Y 
New  York,  London,  &c 
Mercantile  Trust  Co,  N  Y 
St  Louis  Union  Tr,  St  L 
Bankers'  Trust  Co.  N  Y 
New  York  Trust  Co,  N  Y 

Mercantile  Trust  Co,  NY 

United  States  Trust,  N  Y 

Mercantile  Trust  Co,  N  Y 

Union  Trust  Co,   N  Y 

Mercantile  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

Holllns  &  Co 


July 

July 

July 

July 

May 

Oct 

July 

Feb 

Jan 


H  B 

Mercantile  Trust  Co, 
do 


N  Y 
NY 


do 

panles 

Blair    &    Co,    New    York 

R  Winthrop  &  Co,  N  Y 

do  do 

Amer  Car  &  F  Co,  St  L 
Blair    &   Co.    New    York 
do  do 

do  do 

First  Nat  Bk,  N  Y  or  Chic 
Boatmen's  Bank,  St  Lou 


Bonds— Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Aug  2 
Dec  1 
July  1 


Aug 
Aug 
July 
Oct 
July 
Oct 
Apr 
Apr 
Sept  1 
July  1 
Oct  1 
Apr  1 


1909  1% 

1905  1% 

1909  1% 

1942 

1942 

1942 

1951 

1927 

1913 

1942 

1912 

1911 

1919 
1920 
1931 
1987 
1990 
1947 
1929 
1930 
1919 
1928 
1922 
1910 


Dec    1909-1911 
Feb  '10-Feb  *13 
To  May  1  1913 
To  May  1913 
Oct  '09-Oct  '10 
Oct.  "09- Apr '16 
Nov  '09-Nov  '13 
Jan  '10-.Tan  '17 
To  June  1916 


1909  are  secured  by  deposit  of  $1,000,000  first  mortgage  bonds;  they  ma- 
ture $150,000  April  1  1910  and  $300,000  each  April  1911  and  1912,  but  are 
subject  to  call  on  30  days'  notice  at  par  plus  a  premium  at  the  rate  of  1  H  % 
yearly  from  redemption  date  to  maturity.  V.  88,  p.  884.  The  St.  Louis 
Rocky  Mtn.  &  Pac.  Ry.  guarantees  prin.  and  int.  of  $120,000  Cimarron  & 
N.  W.  Ry.  7%  10-year  gold  bonds.     V.  87,  p.  1366. 

REPORT. — For  yr.  end.  June  30  1908  at  length  In  V.  87,  p.  1355,  1364 
Combined  results  for  years  end.  June  30,  incl.  ry.  oper.,  since  June  30  '07 


Fiscal  Gross 

Year —  Revenue. 

1907-08 $1,535,996 

1906-07 1,127,234 

—(V.  87,  p.  286.  1355 


Net  (over)  Fixed        Replacement,    Balance, 

Taxes.  Cliarges.     &c,    Res'ves.    Surplus. 

$529,409  $403,692  $106,508  $19,209 

476,498  334.187  35,398  106.913 

1364;  V.  88,  p.  296.) 
ST.  LOUIS  &  ST.  LIBORY  RY.— Under  construction  In  May  1909  from 
the  Mississippi  River  at  a  point  opposite  St.  Louis  to  St.  Llbory,  35  miles. 
Bonds  ($600,000  auth.  issue)  all  to  be  issued  for  construction  of  road  (sink- 
ing fund  $18,000  annually),  are  subject  to  call  at  103  on  and  after  Jan.  1 
1919.  V.  88,  p.  1254,  1314.  Pres..  Edward  L.  Thomas,  St.  Louis.  Mo. 
Office,  BelleviHe,  111. — (V.  88,  p.  1254,  1314.) 

ST.  LOUIS  &  SAN  FRANCISCO  RR  —  (See  Maps,  pages  118,  119.) 


Lines  owned —  Miles. 

St.  Louis,  Mo.,  to  Okla.  City..  543 
Springfield,  Mo.,  to  Knoche  Jet. 

(Kan.  City),  Mo .-.  185 

Monett,  Mo.,  to  Red  River 286 

Okla.  City,  O.  T.,  to  Red  River  175 
Sapulpa,  Ind.  T..  to  Denison, 

Tex 193 

Pelrce  City.  Mo.,  to  Ellsworth, 

Kan 324 

Hope,  Ark.,  to  Ardmore,  I   T_.  224 
Beaumont,  Kan.,  to  Red  River  318 
Fayettevllle,   Ark.,   to   Okmul- 
gee, I.  T 144 

Tulsa,  I.  T.,  to  Avard,  O.  T...  175 
Branches    in    Missouri,    Kansas 

and  Arkansas,  &c 290 


Trackage —                                  Miles. 
Knoche  Jet.  to  Kansas  City 4 

Leased  and  controlled  by  stock — 
K.  C.  Ft.  S.  &  M. — see  this  co._     914 
Kan.  City  Mem.  &  Blrm. 286 

Operated  independently — 

Fort  Worth  &  Rio  Grande 196 

Paris  &  Great  Northern 17 

St.  L.  San  Fran.   &  Tex.    (39 

miles  track  to  Fort  Worth).      125 

St.  Louis  Memphis  &  S.  E 665 

Chic.  &  East.  111. — see  this  co..     966 


Total  June  30  '08  (including 

183  miles  trackage) 6,030 

Evansvllle  &  Terre  Haute 310 

Blrm.  Belt  RR.  (V.  75.  p.  1148)       25 

Owns  entire  stock  of  Colorado  Southern  New.  Orl.  &  Pac.  RR.,  which  Is 
leased  for  999  years;  the  road  from  Baton  Rouge,  La.,  through  Beaumont 
to  Houston,  Tex.,  356  miles,  was  completed  in  1909;  also  trackage 
rights  from  Baton  Rouge  to  New  Orleans.  130  miles.  The  Rock  Island 
Interests  own  a  half  interest  in  the  Trinity  &  Brazos  Valley  Ry.,  owning  a 
line  from  Cleburne  to  Mexia,  Tex.,  with  extension  completed  early  in  1907 
from  Mexla  to  Houston,  and  branch  to  Waxahachie,  with  trackage  rights  to 
Dallas,  Fort  Worth  and  Galveston.  These  lines  give  the  allied  interests 
extensions  from  Fort  Worth  and  Dallas  to  Galveston,  Houston  and  New 
Orleans.      V.  82.  d.  87:  V.  84.  d.  340.  509:  V.  85.  D.  530. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  V. 
62,  p.  829  and  1140 — see  also  p.  742.     The  system  then  was  about  1.500  m. 

The  Rock  Island  Co.  owns  $28,940,300  of  the  $29,000,000  common  stock, 
mostly  acquired  in  1903,  the  latter  receiving  (per  $100)  $60  common  stock 
of  Rock  Island  Co.  and  $60  in  5%  gold  bonds  of  1913  of  the  Chicago  Rock 
Island  &  Pacllic  RR.     See  those  companies,  V.  76,  p.  1086,  1249. 

In  1902  Birmingham  Belt  RR.  (V.  75  p.  1148)  was  purchased;  also  St. 
Louis  S.  F.  &  New  Orl.  Ry.,  V.  74,  p.  1197;  V.  75,  p.  343;  V.  85,  p.  531. 

In  Aug.  1907  the  St.  Louis  Memphis  &  Southeastern,  Ozark  &  Cherokee 
Central,  Arkansas  Valley  &  Western,  Oklahoma  City  &  Western,  &c,  were 
merged,  also  various  lines  leased,  mostly  for  999  years.     V.  85,  p.  531. 

The  New  Orleans  Terminal  Co.  was  organized  jointly  by  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  systems,  and  Issued  4%  gold  bonds  (pres- 
ent outstanding  amount  $10,000,000) ,  guaranteed  jointly  by  St.  L.  &  S.  F. 
and  the  Southern  Ry.  V.  77,  p.  38;  V.  76,  p.  1144.  Rock  Island-'Frlsco 
Term.  Ry.  (St.  Louis),  see  V.  82,  p.  930;  V.  84,  p.  749,  and  that  Co. 

In  May  1901  acquired  over  90%  of  the  stock  of  the  Ft.  Worth  &  Rio 
Grande  Ry.  (now  Fort  Worth  to  Brady,  196  miles). 

STOCK. — Company  reserves  right  at  any  time  to  redeem  either  or  both 
classes  of  pref.  stock  at  par  in  cash.  Provisions  of  pref.  certfs.  were  In 
"Supplement"  of  April  1897,  page  6. 

DIVS.—  '97.  '98.  '99.  '00.  '01.  '02  to '05.    "06.  '07.  '08.        1909. 

First  preferred.     2  4%    per  annum 4       4       4     1,  1,  1,  (?) 

Second  prefer'd  ..       1       2       233^4  yearly.       0       0       0  

STOCK  TRUST  CERTIFICATES.— Kansas  City  Ft.  Scott  &  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches,  914  m.,  was  acquired 
In  1901;  Its  entire  stock  Is  owned  and  road  leased  for  Int.  on  bonds  and  4% 
on  pref.  stock  trust  certfs.  (see  above  table),  the  4%  ref.  bonds  being  guar., 
p.  &  1.;  see  K.  C.  Ft.  S.  &  M.  In  this  Issue  and  V.  72,  p.  438,  532,  581,  1238. 

In  July  1905  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830,- 
700  pref.  Chicago  &  Fast.  111.  RR.  stock  had  been  acquired,  the  St.  L.  & 
S.  F.  giving  In  exchange  Its  stock  trust  certfs.  at  the  rate  of  $100  for  each 
$100  share,  upon  which  10%  and  6%  dlvs.,  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  certfs.,  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
certfs.  for  a  new  form  In  the  denomination  of  $1,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  these  latter  certfs.  Is  payable  at 
the  rate  of  4%  per  annum,  so  that  both  the  Income  and  prin.  are  unchanged 
— only  form  of  security  being  changed.  (See  form,  V.  80,  p.  1857.)  See 
Chi.  <5c  E.  111.  on  a  preceding  page  and  V.  75,  p.  291,  393.  1031;  V.  81,  p. 1551. 
GENERAL   LIEN   GOLD   BONDS   DATFI)   1907. 

These  bonds  are  redeemable  as  a  whole  only  on  any  Interest  date  prior  to 
May  1  1922  at  102^  and  interest,  and  also  redeemable  on  May  1  1922, 
or  any  Interest  date  thereafter,  at  par  and  Interest.  The  mortgage  is 
a  first  lien  on  (a)  all  property  constructed  or  acquired  through  the  proceeds 
of  the  bonds;  and  (ft)  lines  of  railway,  on  payment  or  acquisition  of  bonds 
and  notes  (see  below).  Jt  is  Clso  t->  be  a  lien,  subject  to  existing  mtges., 
on  the  Interest  In  lines  owiea  or  leased  or  controlled  by  stock  ownership 
aggregating  5,454  miles.  By  payment  of  equipment  notes  named  therein, 
the  new  mtge.  v\HI  also  become  a  first  Hen  on  equipment  costing  $18,911,907. 
See  V.  84,  p.  1488;  V".  88,  p.  54,  1 108;  V.  89,  p.  105.     In  Jan.  1909  the  auth. 


issue  under  the  mtge.  had  been  reduced  from  $115,000,000  to  $109,850,400, 

through  sale  of  refund,  bonds  for  purposes  authorized  under  gen.  lien  mtge. 
Purposes  for  which  the  $109,850,400  General  Lien  Bonds  were  Issuable. 

Issuable  forthwith $10,000,000 

Reserved  to  retire  at  or  before  maturity  the  following  bonds,  &c. — 

4J4%  notes  (St.  L.  S.  Fr.  &  N.  O.  RR.  coll.),  paid 

Aug.  6  1909.. $7,124,900 

5%  notes  (St.  L.  M.  &  S.  E.  RR.   Co.   coll.),    paid 

June  1  1909 6,500,000 

St.  L.  M.  &  S.  E.  5-yr.  1st  M.  4  >4s.  paid  J'ne  1  1909.16,000,000 

St.  L.  M.  &  S.  E.  RR.  Co.  1st  M.  4s.  due  1952 371,500 

St.  L.   &  S    Fr.  RR.  Co.  5-yr.  5%  notes  (Col.  So., 

New  Orl.  &  Pac.  RR.  Co.  coll  ),  due  Jan.  1  1911. .x7, 500, 000 

Orange  &  N.  W.  RR.  Co.  1st  M.  5%  30-yr.  bonds...    z424,000 

Beau.  S.  L.  &  W.  Ry.  Co.  1st  M.  6%  bds..  due  J'lyl'35  Z170.000 

St.  L.  &  San  Fr.  RR.  7-yr   4H%  notes  (Ark.  Valley 
&  West.    Ry.  coll.),  due  Feb.  1  1912  (V.  80,  p.  601) 

Ozark  &  Cherokee  Central  Ry.  1st  M.  5s,  due  1913  _. 

Muskogee  City  Bridge  Co.  1st  M.  5s,  due  July  1  1942 

St.  L.  &  S.  Fr.  eq.  tr.  notes,  maturing  in  ser.  until  '17 

Col.  So.  New  Orl.  &  Pac.  equip,  trusts  1908-17 

Reserved  to  be  Issued  in  aid  of  above  refunding  operations 5,000,000 

Reserved  to  be  Issued  from  time  to  time  since  June  1  1909  to  pay 
Installments  of  equip,  trusts  that  may  be  issued  after  date  of 
new  mtge.,  but  only  for  60%  of  face  amt.  of  such  payments. . 

Reserved  to  be  issued  since  June  1  1909  for  cash  cost  of  future 
Improvements  and  betterments,  but  not  exceeding  In  any  year 
$500  face  amount  of  bonds  for  each  mile  of  railroad  at  the  time 
owned  or  controlled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mtge.  Not  ex- 
ceeding $2,500,000  to  be  Issued  In  any  one  year  until  and  in 
eluding  1911.  and  thereafter  not  over  $3,000,000  yearly 

Reserved  to  be  issued  s  nee  June  1  1909  at  not  exceeding  $1,000. 
000  per  year  for  cash  expenditures  subsequent  to  the  date  of 
the  mtge.  equal  to  the  then  market  value  of  the  new  bonds  so 
Issued  for  the  construction,  purchase  or  acquisition  of  addi- 
tional lines  of  railway  or  branches,  on  which  this  mtge.  will 

be  a  first  lien 5,000,000 

x  Note. — In  the  event  of  the  Col.  Sou.  New  Orl.  &  Pac.  being  released  from 

the  Hen  of  the  mtge.  on  or  before  Jan.  1  1911,  the  $8,094,000  gen.  Hen  bonds 

reserved  for  refunding  the  underlying  bonds  thereon  will  be  available  for 

lmpts.  after  July  1  1918  at  not  over  $3,000,000  yearly.     (Compare  V.  87, 

p.  937,  873.)     See  "General  Finances"  below. 

REFUNDING  4  PER  CENTS  OF  1901.  (V.  77,  p.  2391;  V.  83,  p.  752.)    £ 

Authorized.         Issued. 

1.  To  retire  underlying  bonds $59,000,000  a$45,520,600 

2.  For  Improvements,  betterments,  new  equip- 

ment, &c,  at  $1,000,000  per  year 9,500,000         8.000,000 

3.  Additional  lines,  extensions.  &c,  at  cost zl6, 500,000       12,604,400 


4,000,000 
2,880,000 
100,000 
9,939.030 
1,600,000   56,609,400 


5.000.000 


...   28,241.000 


Total $85,000,000  £$66,125,000 

a  To  retire  $38,395,000  underlying  bonds,     x  At  not  exceeding  $32,000 

per  mile  (lncl.  underlying  Hens),  $4,500,000;  at  not  exceeding  $22,500  per 

mile  (incl.  underlying  liens),  $12,000,000.  k  Incl.  $125,000  In  lmpt.  trust. 

Underlying  Bo7ids  Deposited  as  Security  under  Refunding  Mortgage. 


Southwest  Dlv.  5s. $671,000 

Cent.  Dlv.  4s. 1,817,000 

St.  L.  Okla.  &  So.  4s  (all)  ..4,650,000 

Kan.    City   Dlv.   4s    (all). .2, 324. 000 

do         do  3s   (all)..     976.000 

Northwest.  Dlv.  4s 1,253,000 


Mo.  &  W.  Dlv.  6s $866,000 

St.  L.  Wich.  &  West.  6s... 1,696, 000 

Trust  6s  of  1880 73 1 ,000 

Ft.  Smith  &  Van  Bur.  6s. .     127,000 

Gen.  mtge.  6s  of  1881 4,126,000 

do  5s 6,488,000 

Trust  5s  of  1887.. 660,000 

In  addition  there  have  been  refunded  and  canceled  $5,590,000  A.  B.  &  C. 
bonds  of  1906  and  $6,983,000  of  consol.  mtge.  4s. 

There  have  also  been  acquired  and  deposited  under  the  refundlng'mtge. 
the  following  stocks  and  4%  bonds,  representing  new  extensions  (being 
entire   Issues  on  account  thereof),   the  latter  aggregating  550.94   miles. 

Road — (V.  77,  p.  1538,  1537.)  Miles.  Slock.  Bonds. 

Oklahoma  City  &  Western  RR. 174.85     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RR. 8.68 

Ft.  Worth  &  Rio  Grande  Ry 49.72     a2. 842. 000         2:994,000 

Sulphur  Springs  Ry 8.72  200,000  174,000 

Blackwell  Enid  &  Southwestern  Ry 238.68  500,000       4.500,000 

Blackwell  Enid  &  Texas  Ry 12.75        173,000 

Red  River  Texas  &  Southern  Ry 57.54  400,000  815,000 

a  Substantially  the  entire  issue,  x  Issued  for  extension  from  Brownwood 
to  Brady,  Tex.  (entire  amount);  total  length  of  road,  195.88  miles,  balance 
of  issue,  $2,923,000,  being  In  hands  of  public. 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E  bonds,  see  V. 
78.  p.  2335,  1908;  Rock  Isl. -'Frisco  Term.  guar.  5s,  see  that  company. 

Underlying  bonds  on  the  St.  L.  M.  &  S.  E.  system:  $54,000  Pemiscot 
RR.  6s  due  Oct.  1  1914;  $65,000  Kennett  &  Osceola  6s  due  June  1  1917; 
$4,500  So.  Mo.  &  Ark.  5s  due  1939;  total  $123,500.  St.  L.  M.  &  S.  E.  1st 
4s  1952,  red.  105.  $365,625. 

The  $3,357,000  Series  I,  $359,000  Series  K,  $5,074,000  Series  L  and 
$340,000  car  trusts  dated  March  1907  are  guaranteed,  prin.  &  int..  by  the 
Amer.  Car  &  Foundry  Co.     V.  84.  p.  391.  1429;  V.  85,  p.  922. 

GENERAL  FINANCES.— The  $7,124,900  5-year  notes  maturing  Deo.  1 
1908  were  paid  otr,  $6,000,000  notes  due  Dec.  1  1909  being  Issued  on  account 
of  moneys  borrowed  therefor.     V.  87,  p.  1421,  1480. 

In  Aug.  1908  a  2H-year  loan  of  $2,000,000  at  5%  was  obtained  from  the 
United  States  Express  Co.,  subject  to  redemption  at  any  time.    V.  87,  p. 481. 

In  Dec.  1908  and  April  1909  $30,052,000  gen.  Hen  bonds,  bearing  5%  int., 
were  sold  to  Speyer  &  Co.  to  finance  the  requirements  of  the  company  In 
1909,  Including  the  payment  of  all  iloatlng  debt  and  provision  for  the  $15,- 
530,000  St.  Louis  Mem.  &  Southeastern  bonds  maturing  June  1  1909. 
A  special  French  series  of  51,600,000  francs  (about  $10,000,000) 
was  also  sold  in  France  In  July  11)01)  through  the  same  bankers  (denomina- 
tions 516  fr..  or  $100  each).  V.  87,  p.  1480;  V.  88,  p.  51,  102,  1002,  1062. 
1198.  1254;  V.  89,  p.   105.  r ^"'"'"'fflBCE; 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Miles 

of 
Road 


St  L  &  S  F  (Con) — Eq  notes  Ser  K  due  $18,000  s-a.SSt 

Equip  notes  gold  Series  L  (V  84.  p  1429) SSt 

do         do  Ser  M  Pullman  notes  $26,436  quar 

do  Ser  O  gu.,due  $33,000  or  $34,000  s-a.PIP 
St  Louis  Southwestern — Common  stock  $35,000,000. 
Preferred  stock  5%  non-cumulative  $20,000,000... 
Flrst  mortgage  certs  ($16,500  per  mile)  gold..Ce.c* 
Second  M  4%  lnc  $10,000,000  non-cum  g...Me.c* 
First  consolidated  mtge  $25,000,000  g.-.Eq.xc'&r 

Gray's  Pt  Term  1st  M  guar  p  &  1  gold SSt.c&r 

1st  ref&extM  $4,000,000  gred  text  gup&I.Eq.xc* 
Shreveport  Bdge  &  Term  1st  M  $500,000  g  gu  p  &  1. 

Car  trust  bonds,  due  $34,000  yearly 

St  Louis  Troy  &  Eastern— First  mtge  $500, 000. ..AC 
St  Louis  Watkins  &  Qulf— 1st  M  $1,225,000  g  &  £..F 
St  Paul  &  Des  M  RR— lst&ret  M  $2,400,000  g  text.AB 
Des  Moines  Iowa  Falls  &  Nor  1st  M  red  105..Ta.c* 
St  Paul  Eastern  Grand  Trunk — 1st  M  gold  lnt  guar.c* 
St  Paul  Union  Depot — First  M  gold.  Interest  as  rental 
Consol  mtge  gold  ($100,000  are  4s) .  Interest  as  rental 
Salt  Lake  C  Un  Dep&  RR— 1st  M  $1,500,000  g  red.Ba 

Salt  Lake  &  Mercur—  First  mtge  $300,000  gold Eq 

San  Antonio  &  Aransas  Pass — Stock. 

First  M  $21,600,000  gold  guar  p  &  1  (end)..Ce.c*&r 
San  Francisco  &  Nor  Pacific — See  Northwest  Pac  RR 
San  Francisco  &  San  Joaquin  Valley — See  Atchison  T 
San  Pedro  Los  Ang  &  S  Lake— 1st  M  $50,000,000  g.Eq 
Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  & 
Santa  Fe  Raton  &  Des  Moines — First  M  gold. . .  Usm.c 
Santa  Fe  Raton  &  Eastern — 1st  M  g  gu  p  &  l..Lsm.c 
Santa  Fe  Liberal  &  Eng — 1st  M  g  $8,000,000  au.Usm 
Saranac  &  Lake  Placid — See  Chateaugay  &  Lake  Piaci 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  drawn  at  HO.c 
Savannah  Augusta  &  Nor— 1st  M  $ll,000,000.Ca.c*  &r 
Savannah  Florida  &  Western — See  Atlantic  Coast  Lin 
Sav  &  Statesboro — 1st  M  $500,000  gu  p  &  i  (end)--C' 
Savannah  Union  Station  Co— First  M  $600,000  g.Mo.r 
Schenectady  &  Duanesburg — See  Delaware  &  Hudson 
a  Part  in  treasury  Julv  1909.  only  $19.917,000  being 
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Date 

of 
Bonds 


1907 
1907 
1907 
1908 


1891 
1891 
1902 
1897 
1906 
1905 
1909 
1904 
1902 
1906 
1901 
1883 
1880 
1894 
1908 
1898 

1893 


Size,  or 

Par 

Value 


$1,000 


&  Sant  a 
1903    .. 

Fe 
1906   I 
1905   ! 
1906 


1.000 

100 

100 

1,000 

500  &c 

1.000 

1,000 

1,000 

1,000 

1,000 

500 

$  &  £ 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

100 

1,000 

Fe 


Amount 
Outstanding 


$285,000 

4,030,000 

89*, 834 

56?,000 

16,356,100 

19,893,650 

20,000,000 

3.043,500 

a22.260.850 

500,000 

See  text 

450.000 

340,000 

500,000 

983,360 

900,000 

1,036,000 

1,120,000 

250,000 

250,000 

1,100,000 

175,000 

1,000,000 

17,544.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5 

5g 
5 
6 


I 


1887 
1907 

1903 
1902 


1,000 

i.ooo; 

l.OOOj 

1,000 
1.000 

1,000 
,000  &c 


40,000.000 

905,000 
293.000 
780,000 

900,000 
See  text 

185,000 
600,000 


See  text 
4  g 
4 

4  g 
5g 

5  g 
5 
5 
5 
5 

4H  g 
5g 
6g 
6g 

4  g  &  5  g 
5g 
5g 


g 

S 


4  g 


4g 

5g 

5g 
5g 

5g 

6g 

5g 
4  g 


When 
Payable 


Where  Payable,  and  by 
Whom 


M    &     S  St  Louis  Union  Trust  Co 
F     &     A  Bankers  Tr  Co, NY  or  StL 


J  &  J   15 


&  J15 

&  N 

&  J 

&  D 

&  D 

&  A 

&  A 

&  O 


& 
& 
& 

& 
& 


Prov  Life  &  Tr  Co,  Phlla 


&  N 

&  N 

&  N 

&  N 


M 
M 

J 

J 
J 

J 

A 


Office,  195  Bway,  N  Y 
Central  Trust  Co,  N  Y 
Mercantile  Trust  Co.  N  Y 
Equitable  Tr  Co.  N  Y 
N  Y.  Eq.  Tr  &  St  Louis 

do  do 

St  Louis.  Mo 
Penn  Co  for  Ins,  &c,  Phil 
Miss  Val  Tr  Co,  St  Louis 
Farmers  L  &  Tr  Co,  N  Y 
American  Tr  Co,  Boston 
Trust  Co  of  Amer.  N  Y 
Off  C  &  N  W.  Ill  Bway 
Central  Trust  Co.  N  Y 
Northwestern  Trust  Cc 
New  York 


&     J  Central  Trust   Co.   N   Y 


Equitable  Trust  Co.  N  Y 

&  S  U  S  Mtge  &  Trust  Co,  NY 

&  S  do  do 

&  J  do  do 

&  J  44  Wall  Street,  New  York 

&  J  In  default. 

&  J  Savannah  Trust  Co 

&  0,Standard  Trust  Co,  N  Y 


Bonds — Princi- 
pal.   When  Due. 
Stocks — Last 
Dividend 


Sep  *09-Sep  '17 
Feb  '10-Aug  '17 
To  Nov  15  1917 
To  Jan  15  1918 


July  15  1909 
Nov  1 1989 
Nov  1 1989 
Junel  1932 
Dec  1  1947 
Aug  1 1956 
Aug  1  1955 
To  April  1  1919 
Dec  1  1924 
June  1930 
Aug  1  1936 
July  1  1931 
Jan  1  1913 
May  1  1930 
May  1  1944 
Nov  1  1938 
May  2 1918 


Jan    1  1943 


July  1  1953 

Mch  1  1936 
Mch  1  1935 
July  1  1936 

July  1  1937 
July  1  1957 


Jan 

Apr 


1  1953 
1  1952 


LATEST  EARNINGS. — 11908-09. Gross,  $34,696,825;  net,  $10,316,073 
11  mos.,  July  1  to  May  31. J 1907-08 .Gross,    33,382,939;   net,      9,076,481 

For  11  mos.  ending  March  31  1909,  net  over  taxes,  $10,316,073,  against 
$9,076,481;  other  income,  $778,371;  fixed  charges,  $9,904,951;  div.  on 
first  pref.,  9  mos.,  (3%) ,  $149,807;    bal.,  sur.,  $1,039,686.     V.  89,  p.  163. 

ANNUAL  REPORT. — Report  for  the  year  ending  June  30  1908,  showing 
operation  of  system,  was  given  in  V.  87,  p.  1155,  1175;  see  also  edit., p. 1129. 

Year  ending  June  30 —  1907-08.  1906-07.  Inc.  or  Dec. 

Average  miles  operated 5,064  5,062  +2 

Freight  earnings $23,976,297  $26,534,640     — 2,558,343 

Passenger 8,927,037        9,166,327         — 239,290 

Mail,  express,    &c 2,902,798        2,553,014  +349,784 


Total  operating  revenue $35,806,132 

Net  oper.  revenue  (after  taxes) $9,764,793 

Total  net  income $11,313,349 

Interest,  rentals  &  sink,  funds $9,219,401 

Div.  K.  C.  Ft.  S.  &  M.  stock  tr.  certs.        540,400 

Div.  C.  &  E.  I.  stock  trust  certs 1.094,482 

Div.  on  first  preferred,  4% 199,742 


$38,253,981 
$12,500,448 


— $2,4*7,849 
— $2,735,655 


$14,373,039   — $3,060,290 


$8,580,174 

540,400 

1,094,482 

199,742 


+  $639,227 


Balance,  surplus "$259,324      $3,958,841   — $3,699,517 

a  In  1907-08  the  Chicago  &  "Eastern  Illinios  haci  a  deficit  ater  payment 
of  dividends  of  $115,394,  making  surplus  of  system  for  year  $143,930. 

Old  Basis—  1906-07.  1905-06.  1904-05. 

Average  miles 5,062  5,069  5,030 

Total  earnings. _ $38,621,067   $32,046,657      $29,958,240 

Total  net  income $15,289,355  $13,133,783     $11,493,336 

OFFICERS. — Chairman  of  Board,  D.  G.  Reid;  Pres.,  A.  J.  Davidson; 
1st  V.-P.,  Robert  Mather;  2d  V.-P.,  C.  R.  Gray;  3d  V.-P.,  W.  B.  Biddle;  4th 
V.-P.  &  Gen.  Aud.,  A.  Douglas;  V.-P.  &  Gen.  Mgr.,  W.  C.  Nixon;  Sec.  and 
Treas.,  Frank  H.  Hamilton;  Comp.,  C.  W.  Hillard.  N.Y.office,  115  B'way. 

DIRECTORS.— (July  1908)  B.  F.  Yoakum,  D.  G.  Reid,  F.  L.  Hine, 
W.  H.  Moore,  C.  W.  Hillard,  Geo.  T.  Boggs  of  New  York;  Nathaniel  Thayer, 
Benj.  P.  Cheney  of  Boston,  Mass.;  A.  J.  Davidson,  Wm.  K  Bixby  and 
James  Campbell,  St.  Louis:  Robert  Mather  and  J.  H.  Moore,  Chicago. 
Executive  Committee,  B.  F.  Yoakum  (Chairman),  James  Campbell,  F.  L. 
Hine,  Robert  Mather,  James  H.  Moore,  William  H.  Moore  and  Daniel  G. 
Reid. —  (V.  88,  p.  1002,  1062,  1198,  1254,  1374;    V.  89,  p.  105.) 

ST.  LOUIS  SOUTHWESTERN  RY  —  The  system  embraces: 
St.  Louis  Southwestern  Ry.  Co. —      I      St.  L.  Southw.Rv.Co.  of  Texas — 
Main  Line — Delta  to  Texarkana412.3   Main  Line — Texark.  to  Gatsv..305.4 

Illinois  Division  (trackage) 138. 21  Fort  Worth  Branch 154.3 

Cairo  Branch 57.7  Dallas  Branch 13.7 

New  Madrid  Branch 6.1   Sherman  Branch 52.3 

Grays  Point  Term.  Ry.  (leased)    16.6   Hillsboro    Branch. 40.2 

Stuttgart    Branch 35.1    Luf kin  Branch 130.9 

Little  Rock  Branch 44.4 

Shreveport  Branch 62.6  

Total  of  all  operated  mileage  June  30  1908 .1,469.8 

Also  has  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  included  In 
operating  accounts,  viz.:  St.  Louis  to  Bismarck,  Mo.,  75.4  miles;  Bis- 
marck, Mo.,  to  Delta,  74  miles-  Memphis,  Tenn.,  to  Fair  Oaks,  Ark.,  60 
miles,  making  the  total  lines  1,651  miles.  V.  77,  p.  90;  V.  88,  p.  1374.  Of 
the  1,325  miles  main  track,  9  are  laid  with  85-lb.,  824  with  75-Ib.,  30  with 
70-lb.,  422  with  56-lb.  and  rest  with  35  and  60-lb.  steel  rails. 

ORGANIZATION. — Reorganization,  per  plan  In  V.  50,  p.  141,  561,  o 
St.  Louis  Arkansas  &  Texas,  sold  in  foreclosure  In  Oct.  1890. 

DIVIDENDS. — First  dividend  on  preferred  stock,  2%  (semi-annual) 
paid  July  15   1909.     V.  88,  p.   1438. 

BONDS. — The  first  consols  (authorized  issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  ,$6,000,000  were  issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements,  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  2d  mtge.  Income  bonds  (of  which  $6,956,- 
500  had  been  acquired  in  Ju-e  1909),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  Improvements.  (V.  75,  p.  136.)  See  V.  74,  p.  328,  578,  630.  831; 
V.  75.  p.  790;  V.  77,  p.  2160;  V.  80,  p.  473,  872;  V.  84,  p.  1249;  V.  87,  p. 
814:  V.  88,  p.  453.      Equip,  trust  notes  Nov.  30  1908,  $469,495. 

Gray's  Point  Term.  guar,  of  1st  5s,  V.  69,  p.  1062.  St.  Louis  So.  W. 
owns  all  stock  and  leases  road  for  50  years  from  Aug.  1908.      (V.  65,  p.  413.) 

Of  the  Gray's  Point  Term.  Ry.  1st  ref.  &  ext.  50-yr.  gold  5s,  redeemable 
after  5  yrs.  at  105  ($4,000,000  auth.  issue),  $550,000  are  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $600,000  So.  111.  &  Mo.  Bridge  bonds, 
the  remainder  for  extensions  and  improvements;  none  issued  to  July  1909. 
V    83,  p.  273,  819,  890;    V.  85,  p.  222,  601, 

The  Shreveport  Bridge  &  Terminal  Co.,  which  is  controlled,  is  leased  for 
50  years  from  Aug.  1  1905,  Its  $500,000  bonds  ($450,000  issued)  being 
guaranteed.     V.  81,  p.  1097,  1101;  V.  82,  p.  753:  V.  83,  p.  815. 

EARNINGS. — 11    mos. ,11908-09 Gross,  $9,546,379;   net,  $2,054,181 

July  1  to  May  31.         /1907-08 Gross,    8,860,101;   net,    1,649,873 

ANNUAL  REPORT. — Annual  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  October.     Report  for  1907-08  was  In  V.  87,  p.  931. 

Years  ending  June  30 —  1907-08.  1906-07.     Inc.  or  Dec. 

Total  operating  revenues. $9,585,046   $10,261,336       — $676,290 

Operating  expenses 7,483,140       6,985,692  +497,448 


Net  operating  revenue $2,101,906 

Total  net  income $2,448,119 

Int.  on  1st  and  cons.  mtge.  bonds..  $1,640,283 
Int.  on  2d  M.  Inc.  bds.  held  by  public  130,420 
Other  interest,  rents,  &c 357,591 


$3,275,644 

$3,568,356 

$1,551,323 

130.420 

304,491 


-$1,173,737 

-$1,120,237 

+  $88,960 


Balance,  surplus  for  year $319,824  $1,582,122  — $1,262,298 

Old  Basis —                             1906-07.  1905-06.  1904-05.          1903-04. 

Gross    earnings $10,553,135  $8,989,564  $8,860,231      $7,649,485 

Net  earnings $3,357,032  $2,290,120  $2,640,858      $2,227,888 


OFFICERS.— Pres.,  Edwin  Gould;  V.-P.  and  Gen.  Mgr.,  F.  H.  Britton: 
Sec,  Arthur  J.  Trussell;  Treas.,  G.  K.  Warner. 

Directors. — Edwin  Gould,  New  York;  R.  M.  Gallaway.  Howard  Gould; 
Winslow  S.  Pierce,  William  H.  Taylor  and  E.  T.  Jeflery,  New  York; 
Murray  Carleton,  F.  H.  Britton  aHd  Tom  Randolph,  St.  Louis.  Office. 
195  B'way,  New  York.— (V.  88.  p.  453,  1314,  1374,  1438.) 

ST.  LOUIS  TROY  &  EASTERN  RR.— East  St.  Louis.  111.,  to  Troy,  111., 
with  branch  1  mile  to  Donkvllle,  111.;  total.  18.9  miles  of  road  (28.19  m.  of 
track).  Stock,  $850,000,  as  increased  July  1909;  par  $100.  For  year 
ending  June  30  1908,  gross,  $407,86  9;  net,  $247,443;  bond  int.,  $25,000; 
divs.  (25%),  $87  500.  Pres.,  Edwin  H.  Conrades,  314  N.  4th  St.,  St.  Louis. 
Mo.— (V.  80,  p.  473.) 

ST.  LOUIS  WATKINS  &  QULF  RY.— Lake  Charles  to  Alexandria,  La.; 
100  miles.  See  V.  74,  p.  630,  681.  Stock  auth.,  $1,225,000:  issued,  $933,- 
400;  par  of  shares,  $20.  Div.,  20%  paid  in  1906-07  and  1907-08.  The 
St.  Louis  Iron  Mtn.  &  South.  (Mo.  Pac.  Syst.)  In  1905  acquired  control. 

Year  ending  June  30  1908,  gross,  $295,818;  net,  $107,465:  other  Income, 
$609;  charges,  $85,475;  divs.  (20%),  $197,228;  addns.  &  impts.,  $1,914: 
bal.,  def.,  $176,543.     Pres.,  Geo.  J.  Gould — (V.  81,  p.  508.) 

ST.  PAUL. — See  Chicago  Milwaukee  &  St.  Paul. 

ST.  PAUL  &  DES  MOINES  RR. — Owns  from  Des  Moines.  Iowa,  to 
Mason  City,  120  miles.  This  includes  the  Des  Moines  Iowa  Falls  &  Nor., 
Iowa  Falls  to  Des  Moines,  la.,  taken  over  Aug.  1  '08.  V.  87,  p.  98.  Stock 
authorized,  $2,500,000;  outstanding,  $510,000;  par,  $100.  Bonds  issued, 
$900,000  (auth.,  $2,400,000);  issuable  at  $20,000  per  mile  on  consolidated 
property.  V.  85,  p.  161.  For  year  ending  June  30  1908  (75  miles), 
gross,  $245,410;  net  income,  $78,814;  int.,  taxes,  &c,  $75,162;  bal.,  sur., 
$3,652.     Pres.,  F.  W.  Estabrook;   Sec,  R.  G.  Smock. — (V.  88,  p.  453.) 

ST.  PAUL  EASTERN  GRAND  TRUNK  RY.— (See  Map  Chicago  &  N  .W .) 
— Owns  from  Oconto  to  Clintonville,  Wis.,  56  miles.  Leased  Oct.  30  1884 
for  99  years  to  Milwaukee  Lake  Shore  &  Western.  Rental,  30%  of  gross 
earnings,  interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  16 
1893  by  Chicago  &  North  West,  through  purchase  of  Milw.    Lake  Sh.&W. 

(THE)  ST.  PAUL  UNION  DEPOT  CO.— Owns  Union  Passenger  Station- 
with  9.24  miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern,  Northern  Pacific,  Chic.  St.  Paul  Minn.  &  Omaha,  Chic. 
Mil.  &  St.  Paul,  Chic.  Great  Western,  Chic.  Burl.  &  Qulncy,  Minn.  St. 
Paul  &  S.  Ste.  Marie,  Minn.  &  St.  Louis  and  the  Chic.  R.  I.  &  Pacific. 

Authorized  stock,  $1,000,000.  Rental  covers  interest  on  bonds  and 
4%  on  stock  since  May  1  1901;  from  1881  to  May  1901  6%  divs.  were  paid. 
Year  ending  Dec.  31  1908,  gross,  $69,744;  op.  def.,  $152  526;  int.  on  bonds, 
$26,500;  divs.,  $37,296;  rentals,  $5,063;  net  expenses.  $221,385,  paid  by 
tenant  roads.  Pres.,  W.  L.  Darling;  V.-P.,  S.  C.  Stickney;  Sec,  W.  G. 
Johnson.— (V.   74,  p.   1090.) 

SALT  LAKE  CITY  UNION  DEPOT  &  RR.— To  own  union  depot  and 
facilities  at  Salt  Lake  City.  Stock,  $2,000,000,  equally  owned  by  Denver 
&  Rio  Grande  and  Western  Pacilic,  which  jointly  guarantee  bonds,  prin. 
and  int.  Bonds  are  subject  to  call  at  105  on  and  after  Nov.  1  1923.  See 
table  above.     V.  88,  p.  232. 

SALT  LAKE  &  LOS  ANGELES  RR.— Road  from  Salt  Lake  to  Saltalr 
Beach,  Utah,  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock,  $300.- 
000,  was  owned  Dec  1906  by  J.  E.  Langford  and  Joseph  Nelson  of  Salt 
Lake  City.  A  new  bond  issue  (details  not  given)  is  reported  to  have  been 
made  in  1907  in  place  of  the  $300,000  6s  of  1893.  Year  ending  June  30 
1908,  gross,  $93,530:    in  1906-07,  $106,357. —  (V.  83,  p.  1472.) 

SALT  LAKE  &  MERCUR  RR.— Fairfield  to  Mercur,  12'^  m.  Stock! 
$300,000;  par,  $100.  Bonds,  see  table.  Year  end.  June  30  1907.  gross. 
$52,925;  net,  $22,839.     Pres.,  L.  L.  Nunn,  Tellurlde,  Col. —  (V.  79,  p.  1024.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrvllle  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  Christ!,  Tex.,  90  m.;  Yoakum  to  Waco, 
171  miles;  Skidmore  to  Alice,  43  miles;  Shiner  to  Lockhart,  54  miles; 
Gregory  to  Rockport,  21  miles;  Alice  to  Falfurrlas,  36  miles;  total,  June  30 
1908,  723  miles — 129  m.  70-lb.  and  594  m.  50-lb.  steel. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee,  Central  Trust  Co.),  and 
the  Sou.  Pac  Co.,  by  endorsement  on  each  bond,  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  in  V.  56,  p.  540.  Car  trusts 
June  30  1908,  $67,765.  Notes  held  by  Southern  Pacific  Co.  June  30  1908, 
$3,898,000,  due  July  1  1920,  bearing  interest  (non-cumulative)  at  such  rate, 
not  over  4%,  as  net  earnings  over  betterments  may  suffice  to  pay:  total 
bills  payable  June  30  1908,  $5,098,000.     V.  81,  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77.  p.  90,  148,  401,  452,  2340:  V.  78,  p.  2600;  V.  82,  p.  453 

EARNINGS.— 11    mos., (1908-09 Gross,  $3,493,334;   net.  $1,042,049 

July  1  to  May  31.         \1907-08 Gross,    2,863,003;   net,        826,340 

ANNUAL  REPORT. — For  year  ending  June  30  1908,  gross,  $3,157,929; 
net,  $790,009:  other  income,  $21,377:  charges,  $929,268;  impts.,  $45,740; 
balance,  deficit,  $163,622.  In  1906-07,  gross,  $3,666,419;  net,  $1,604,523. 
Pres.,  W.  H.  Mclntyre,  New  York;  Sec,  J.  VV.  Terry. —  (V.  82,  p.  453.) 

SAN  PEDRO  LOS  ANGELES  &  SALT  LAKE  RY.— (See  Map  Union 
Pacific.) — Completed  In  April  1905  from  Salt  Lake  City,  Utah,  to  San  Pedro' 
on  the  Pacific  Coast,  806  m.  of  main  line,  with  branches,  aggregating  in  all 
1 ,046  m.;  from  Daggett  to  Riverside,  90  m..  Is  trackage  over  A.  T.  &  S.  Fe. 
Has  steamship  connection  via  Hawaiian  Islands  to  China,  Japan  and  Manila. 
V.  81,  p.   1551:  V.  82,  p.  1323. 

On  July  7  1903  purchased  portion  of  Oregon  Short  Line  (Un.  Pacsyst.), 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  In  the  property.  The  Salt  Lake  City  terminals  are  leased  for  99 
years.  V.  76,  p.  920,  1193,  1356:  V.  77.  p.  38,  148.  695:  V.  78,  p.  1393; 
V.  79,  p.  1024.     Las  Vegas   &  Tonopah  RR.,  allied  road.  Las  Vegas,  Nev.. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Schuylkill  &  Lehigh — First  mtge  guar  by  Reading  Co 

Schuylkill  Valley  Navigation  &  RR — Stock 

Seaboard  Air  Line  Ry — Rec  certs  A  &  B  red  par.-c* 
do         $4,250,000  Ser  C  redeemable  par 

First  M  g  to  be  subj  to  call  (see  text) CoBa.c&r 

Coll  trust  ref  M  g  red  at  105  (V  70,  p  842)...Ce.c* 
Atlanta-Blrm  Division  first  mtge  $10,000,000  .  K.c* 

Three-year  coll  trust  $5,000,000  g  ext  In  1907 N 

Gen  mtge  &  coll  trust  $18,000,000  g  red  par.. Mo. c* 

Collateral  gold  notes N 

Equipment  trust  due  quarterly  (V  74,  p  380) 

Equipment  mortgage  gold  Ser  C  due  quarterly. Q.c* 
gold  Ser  D  due  $32,000  s-a._ 
gold  Ser  E  due  $25,000  s-a  .. 
gold  Ser  F  due  $51,000  s-a... 
gold  Ser  G  due  $88,000  s-a.N 
gold  Ser  H  due  $26,000  s-a.N 
gold  Ser  I  due  $65,000  s-a. PIP 
gold  Ser  J  due  $45,000  s-a... 
gold  SerK  gu  due$15,000s-a.c* 
Carolina  Central  1st  cons  M  gold  guar  p  &  1  (end).F 
Durham  &  Northern  first  mortgage  $150,000.MeBa 

Roanoke  &  Tar  River  $260,000 MeBa 

Florida  Cent  &  Penln  1st  M  ($5,226  p  m)  gold.Ce.c* 

Second  M  (1st  on  ext,  92  m)  $5,226  p  m  g.Mp.c* 

Consol  mtge  $7,800,000  ($10,000  p  m)  gold. .Q.c* 

South  Bound  1st  M  gold  interest  rental.. MeBa.c* 

Georgia  &  Ala  1st  M  cons  $6,185,000  gold.-BBa.c* 

Ga  &  Ala  Term  Co  1st  M  callable  at  110  guar  p  &  i.. 

Georgia  Carolina  &  North  1st  M  gold  guar.-MeBa.c* 

Raleigh  &  Augusta  first  mortgage 

R  &  G  first  mortgage  $1,500,000  gold MeBa.c 

S  &  R  first  mortgage  $2,500,000 MeBa.c*  &r 

Debenture  $690,000  to  be  secured  by  any  2d  M. .] 

Old  Loans  excluding  (*)  amounts  pledged  under 

New  Securities  to  Be  Authorized  under  Adjust.  Plan 

Refunding  mortgage  $125,000,000  redeem  at  105. . 

Adjustment  M  (5%  cum  int)  $25,000,000  red  par.. 

Shamokin  Sunbury  &    Lewisburg — First  mtge.-c'&r 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 

of 
Road 

44 


All 
192 


Dale 

of 
Bonds 


267 
42 
32 
575 
666 
780 
136 
400 

268 
107 

~§i 

consof 


1898 

1908 
1909 
1900 
1901 
1903 
1904 
1907 
1907 
1902 
1903 
1904 
1905 
1905 
1906 
1906 
1907 
1907 
1907 
1899 
1888 
1887 
1888 
1890 
1893 
1891 
1895 
1898 
1889 
1886 
1897 
1886 
1886 
dated 


Size,  or 
Par 

Value 


$1,000 
50 


1,000  &c 
1,000 
1.000 
1,000 
1,000 


Amount 
Outstanding 


1,000 
1,000 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1.000 
1,000 
1.000 
1,000 
1.000 


$600,000 

576.050 

3,260.000 

4,250,000 

12,775,000 

10.000,000 

5,760,000 

4,651,000 

6,345,000 

700,000 

175,000 

605,000 

320.000 

300.000 

663.000 

1,232,000 

390,000 

1,040,000 

720,000 

255,000 

3,000,000 

•100,000 

•55,000 

3,000,000 

410,000 

4,372,000 

2,033,000 

6.085,000 


31  1882 


1,000 
1,000 
1,000 
1,000 
100  &c 
mortgage 


,000,000 
360.000 
,000,000 
,200,000 
,500,000 
285,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


e 
e 
e 
g 
g 
g 

4^  g 
5 
g 

K 
g 
B 

g 
g 

g 
e 


When 
Payable 


1.0001 


See  text 
24,979,500 
1,000,000 


4 

Up  to  5 

5 


M     &  N 

J      &  J 

Q— M 

J      &  J 

A     &  O 

M    &  N 

M  &  S 
M  & 
F  & 
& 
& 
& 
& 

&  O 

&  D 

&  D 

M     &  S 

M     &  N 

&  J 

&  J 

&  J 

M     &  N 

A     &  O 

&  J 

&  J 
& 


Where  Payable .  and  by 
Whom 


Reading  Terminal,  Phlla 
do  do 


24  Broad  St,  New  York 

do  do 

All  coupons  paid 
Central    Trust    Co,    Bait 
In  default 
None  ever  paid 
New  York 
24  Broad  St,  New  York 


Bonds — Princi- 
pal,  When  Due 
Slocks — Last 
Dividend 


&  O 

&  J 

&  D 

&  J 


& 

ft 


24  Broad  St,  New  York 

do  do 

New  York 

New  York  Trust  Co,  N  Y 
Prov  Life  &  Tr  Co,  Phila 
New  York  Trust  Co,  N  Y 
Phlla  S  D,  Ins  &  Trust 
New  York 
Merc  Tr  &  Dep  Co,  Bait 

do  do 

24  Broad   St,  New  York 
do  do 

do  do 

24  Broad  St,  N  Y,  or  Bait 
24  Broad  St,  New  York 

do  do 

IBalt  Trust  &  Guar  Co/ 

jand  24  Broad  St,  N  Y\ 

do  do 

do  do 

Checks  mailed 


% 

M 


&     N 


May  1 1948 
Jlyl4  '09  2^% 
Junel  1911 
Jan    1  1912 

1  1950 

1  1911 

1  1933 

1  1911 

1  1937 

1  1909 

Nov  '09-Feb  '12 

July '09- Apr  '13 

Dec  '09-June'14 

09- Apr  '15 

'09-Dec'15 

'09-June'16 

09-Sep  '16 
Nov  '09-May'17 
Dec  '09-June'17 
Jan  '10  July '17 
Jan  1  1949 
Nov  1 1928 
1917 

July  1  1918 
Jan  1  1930 
Jan  1  1943 
Apr  1 1941 
Oct  1  1945 
Dec  1  1948 
July  1  1929 
Jan  1  1926 
Jan  1  1947 
July  1  1926 


Apr 

May 

May 

May 

Feb 

Aug 


Oct 
Dec 
Dec 
Sep 


After  July  1916 


Phila  &  Read   RR, 


50  years 

40  years 

PhUa'May  1  1912 


to  Goldfield,  197  m.,  completed  Nov.  1907,  whence  trackage  to  Tonopah, 
28  miles.  V.  81,  p.  1175.  On  April  15  1907  99-year  traffic  agreement 
with  Southern  Pacific  was  canceled.     V.  84,  p.  1308. 

Stock  authorized,  $25,000,000:  par,  $100;  all  issued,  held  In  voting  trust 
for  5  years  (from  1903)  by  Farmers'  Loan  &  Trust  Co.  In  joint  interest  of 
Union  Pac.  and  Wm.  A.  Clark.  Govt,  suit  to  set  aside  control  by  U.  P., 
V.  86,  p.  286. 

BONDS. — Of  the  4s  of  1903  ($50,000,000  authorized  issue;  Equitable  Tr. 
Co.  of  N.  Y.,  trustee),  $40,000,000  were  sold  July  1907,  $20,000,000  being 
owned  by  Oregon  Short  Line;  bal.  for  future  requirements.   V.  77,  p.  39,  90. 

Due  Union  Pacific  June  30  1908.  $2,625,308. 

EARNINGS.— 11    mos.,  11908-09 Gross,  $6,695,179:   net,  $2,183,132 

July  1  to  May  31.         J1907-08 Gross,     6,912,752;   net,    1,314,359 

REPORT. — For  year  ending  June  30  1908,  gross,  $7,518,512;  net, 
$1,520,494;  other  income,  $14,928;  int.,  taxes,  &c,  $2,371,281;  bal., 
def.,    $835,859.     In    1906-07,    gross,    $6,761,050;     net,    $2,107,494. 

Pres.,  W.  A.  Clark;  Sec,  J.  H.  Harrison;  Treas.,  W.  H.  Leete. — (V.  84, 
p.  1308;  V.  85,  p.  795;  V.  86,  p.  286;  V.  88,  p.  565.) 

SANTA  FE  PRESCOTT  &  PHOENIX  RY.— (See  Map  Atchison  Topeka 
&  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Ariz.,  195.4  m., 
opened  in  March  1895;  branches,  114  m.  P.  &  E.  Jet.  to  Mayer,  Ariz.,  26.4 
m.,  built  under  charter  of  Pres.  &  East.,  Is  leased  for  99  years  and  its  $375,- 
000  bonds  guar.  The  road  Is  tax-exempt  by  legislative  enactment  for  20 
years  from  1891.  The  Atch.  Top.  &  S.  Fe  took  possession  Nov.  8  1901.  hav- 
ing acquired  $2,963,000  of  the  2d  mtge.  bonds  and  all  of  the  $7,903,000 
stock,  and  the  road  has  been  operated  as  a  part  of  the  system  since  July  1  '06. 
— (V.  73,  p.  781.  844,  900,  954:  V.  75,  p.  667;  V.  77,  p.  90.) 

SANTA  FE  LIBERAL  &  ENQLEWOOD  RR.See  page  169. 

SANTA  FE  RATON  &   DES  MOINES  RR.— See  page  169. 

SANTA  FE  RATON  &  EASTERN  RR.— See  page  169. 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)  — 
Saratoga  to  Schenectady,  21  m.  Leased  in  perpetuity  in  1861  to  Rens.  & 
Saratoga  and  lease  assigned  to  Del.  &  Hudson,  by  which  it  is  operated. 
Rental,  $31,750  per  year.  Stock,  $450,000.  Dividends,  7%  yearly,  paid 
Jan.  and  July  15  at  Troy.  N.  Y. 

SAULT  STE.  MARIE  BRIDGE.— Owns  Sault  Ste.  Marie  Bridge,  Includ- 
ing 6,421  feet  of  main  track.  The  Can.  Pac,  Dul.  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  Interest  and  s.  f.  of  debt.  Mtge., 
$1,000,000;  s.  f..  $5,500  yearly.     Stock,  $1,000,000. 

SAVANNAH  AUGUSTA  &  NORTHERN.— See  page  169. 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga.,  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry., 
which  own  the  $300,000  stock,  the  rental  providing  for  interest  and  s.  f.  on 
bonds,  maintenance,  &c.  Pres.,  J.  R.  Kenly;  Treas.,  Savannah  Tr.  Co.; 
Sec,  W.  V.  Davis.— (V.  71,  p.  343;  V.  74,  p.  1039,  1253.) 

SAVANNAH  &  STATESBORO  RY.— Owns  Cuyler  to  Statesboro,  Ga.. 
32.6  m.;  trackage,  Cuyler  to  Savannah,  20  m.  V.  79,  p.  2148.  Stock, 
$200,000,  all  outstanding.  Has  traffic  contract  with  Seaboard  A.  L., 
which  guar,  bonds  by  endorsement,  Drln.  and  int.;  Savannah  Tr.  Co.,  trus- 
tee, V.  75,  p.  1303;  V.  77,  p.  695.  Form  of  guaranty,  V.  81,  p.  614.  Year 
ending  June  30  1907,  gross,  $55,817;  net,  $19,364;  Int.  on  bonds,  &c, 
$10,957;  bal.,  sur.,  $8,407.  Pres.  and  Treas.,  J.  Randolph  Anderson, 
Savannah:  Sec,  J.  A.  Brannen.     Office,  Statesboro,  Ga. — (V.  83,  p.  970.) 

SCHUYLKILL  &   JUNIATA   RR.— See  Pennsylvania  RR. 

SCHUYLKILL  &  LEHIGH  RR.— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatlngton,  Pa.,  46.9  m.;  total  track,  56.71  m.  In  1883  leased  to 
Phlla.  &  Read,  for  999  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Co.  owns  stork    $600,000),  of  which  $598,000  under  Its  gen.  mtge.  of  1897. 

SCHUYLKILL  VALLEY  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 
dale,  Pa.,  11  m.;  2d  track,  5  m.;  branches,  &c,  11.62  m.;  total  track,  28  m. 
Leased  July  25  1861  for  999  years  to  Phlla.  &  Read.  Rental  $29,450, 
which  pays  5%  on  stock  and  State  taxes. 

SEABOARD  COMPANY. — Under  the  adjustment  plan  of  the  Seaboard 
Air  Line  Ry.  the  holders  of  the  stock  of  the  Seaboard  Company  (common, 
$28,545,775,  first  preferred,  $6,360,600,  and  second  pref.,  $15,983,650;  par, 
$100)  will  be  later  offered  the  right  to  subscribe  pro  rata  to  the  extent,  oi 
30%  of  their  holdings  at  70  for  5%  adjustment  Income  bonds  of  that  co. 
In  July  1907  over  82  W/0  of  the  Seaboard  A.  L.  stock  had  been  acquired  In 
exchange  for  stock  of  Seaboard  Co.  Common  stock,  outstanding,  $28,545,- 
775,  1st  pref.  (5%).  $6,360,600;  2d  pref.  (6%).  $15,993,650.  Divs.  paid  on 
first  pref.,  2H%  July  15  1906;    1907,  5%;   none  since. — (V.  89,  p.  43.) 

SEABOARD  AIR  LINE  RY. — This  company  owns  a  line  from  Richmond, 
Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  &c,  viz.: 


Lines  owned  in  fee —  Miles. 

Richmond, Va.,  to  Savannah,  Ga.502 

Wilmington,  N.  C,  to  Atlanta, 
Ga 437 

Savannah,  Ga.,  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)   280 

Savannah,  Ga.,  to  Tampa,  Cedar 
Keys,  Chattahoochee  River, 
&c 806 

Other  lines 358 


Proprietary  Lines —  Miles. 

Portsmouth, \ia.,toWeldon,N.C.  81 

Starke  to  Suwanee  River,  Fla..  58 

State  Line  to  Lewlston.  N.  C 32 

Atlanta  &  Blrm.  Air  Line, 
Howells,  Ga.,  to  Birming- 
ham,     Ala.      (Including     34 

miles  branches) 198 

Trackage , 69 


Total  sys.  (see  V.74,  p. 773)  ..2,821 


The  proprietary  lines  Include:  Roanoke  &  Tar  River  RR.  (stock  all 
owned),  32  m.;  Seaboard  &  Roanoke  RR.  (all  of  stock  owned),  81  m.i  Atl. 
Suwanee  Rlv.  &  Gulf  RR.,  58  m.  (stock  all  owned);  Georgia  &  Ala.  Terminal 
Co.,  operating  8  m.  of  track. 

Also  owns  a  1-6  Interest  In  the  Richmond-Washington  Co.,  controlling  the 
road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p.  848).  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  service  between 
N.  Y..  Phlla..  Washington  and  the  South.  Also  owns  practically  all  the 
stock  of  the  Florida   West  Shore   Ry..    Durant  to  Sarasota,   Fla.,   with 


branches,  70  miles;  Plant  City  Arcadia  &  Gulf  Ry.,  Plant  City  to  Keysvllle, 
17  miles;  Tallahassee  Perry  &  Southeastern  Ry.,  Tallahassee  S.  E.  Jet.  to 
Covington,  &c,  Fla.,  39  m.;  Catawba  Valley  Ry.,  Great  Falls  to  Harmony, 
S.  C,  22  m.  V.  83,  p.  1031.  In  Jan.  1907  the  entire  stock  of  the  Macon 
Dublin  &  Savannah,  Macon  to  Vidalia,  Ga.,  93  m.,  was  acquired  or  secured 
under  option,  the  $1,240,000  5%  bonds  ($1,840,000  auth.  issue)  being  guar., 
prln.  and  int.  V.  84,  p.  104,  451.  Also  controls  the  Bait.  Steam  Packet 
Co.  and  a  substantial  interest  in  the  Old  Dominion  SS.  Co. 

In  June  1909  a  majority  of  the  stock  of  the  Chesterfield  &  Lancaster  Ry., 
Cheraw,  S.  C,  to  Pageland,  38  miles,  was  acquired.     V,  89,  p.  43. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
July  1907  over  82  H  %  of  stook  had  been  exchanged  for  stock  of  the  Seaboard 
Co.  (which  see  above)  per  plan  V.  80,  p.  164,  601,  552,  1972. 

RECEIVERSHIP.  In  Jan.  1908,  S.  Davles  Warfleld,  R.  L.  Williams 
and  Edward  Carlton  Duncan  were  appointed  receivers.  The  former  two 
were  in  Feb.  1908  also  appointed  receivers  of  the  Atl.  &  Birm.  Air  Line. 
Foreclosure  Is  pending  under  first  mtge.  of  1900.     V.  86,  p.  481,  722. 

The  receivers  paid  the  Jan.  1908  coupons  on  March  23  1908.  Coupoas 
due  March  1  to  July  1  1909  on  bonds  (except  as  noted  in  table  above)  have 
been  paid  when  due. 

The  overdue  coupons  of  April  1908  to  April  1909  inclusive  on  the  first  4s 
of  1900  will  be  cashed  on  deposit  of  the  bonds  under  the  readjustment  plan. 
V.  89,  p.  164. 

In  1908  $3,260,000  6%  receivers'  certificates,  series  A  and  B,  were  issued, 
redeemable  after  6  months  and  having  a  lien  ahead  of  the  first  4s.  V.  86, 
p.  1044,  1285,  1590;  V.  89,  p.  164.  In  Dec.  1908,  $4,250,000  series  C,  5% 
certs,  were  sold.     See  V.  87,  p.  1480,  1605;    V.  88,  p.  54;   V.  89,  p.  164. 

General  Reorganization  Committee. — C.  Sidney  Shepard,  Chairman,  James 
A.  Blair,  Harry  Bronner,  Russell  G.  Fessenden,  Thomas  J.  Hayward, 
Hennen  Jennings,  Henry  Cleveland  Perkins,  John  B.  Ramsay,  Norman  B. 
Ream,  William  A.  Read,  Thos.  F.  Ryan,  Ernst  Thalmann,  George  W. 
Watts,  John  Skelton  Williams;   D.  C.  Porteus,  Sec,  24  Broad  St.,  N.  Y. 

Depositaries:  Morton  Trust  Co.,  New  York,  N.  Y.;  The  Continental 
Trust  Co.,  Baltimore,  Md.;  American  Trust  Co.,  Boston,  Mass.;  Bank  »f 
Richmond,  Richmond,  Va.     V.  86,  p.  982;   V.  88,  p.  1002;   V.  89,  p.  43. 

Adjustment  Plan. — The  adjustment  plan  issued  by  the  general  reorgani- 
zation committee,  dated  July  1  1909  (given  in  V.  89,  p.  43)  provides  (1)  for 
the  retirement  of  the  $6,345,000  general  mortgage  5s  of  1907  by  exchange, 
$  for  $,  for  5%  cumulative  interest  (income)  adjustment  bonds  (ranking 
next  after  the  new  refunding  bonds)  both  for  principal  and  interest  due  t» 
Aug.  1  1909,  calling  for  $6,979,500  adjustment  bonds  in  all;  (2)  the  remain- 
ing bonds  and  the  stock  are  to  be  undisturbed,  except  that  the  holders  of 
the  first  mortgage  bonds  of  1900  are  to  have  their  bonds  stamped  subject 
to  call  on  any  interest  day.  If  the  latter  consent,  it  is  expected  the  plan 
can  be  carried  out  without  foreclosure  or  the  organization  of  a  new  company. 

(3)  To  provide  the  cash  requirements  of  the  plan,  including  the  payment 
of  the  $7,510,000  receivers'  certificates,  $700,000  6%  notes  and  interest, 
three  coupons  on  first  mortgage  bonds,  floating  debt,  &c,  a  syndicate  has 
underwritten  $18,000,000  of  the  adjustment  bonds  at  70  less  commission, 
stockholders  of  record  to  be  offered  later  the  right  to  purchase  the  bonds  at 
70  to  the  extent  of  30%  of  their  holdings.  . 

(4)  The  future  development  of  the  property  and  the  refunding  of  existing 
bonds  is  to  be  provided  by  a  4%  refunding  mortgage  limited  to  $125,000,- 
000,  but  none  of  these,  it  is  expected,  will  be  issued  until  after  completion 
of  the  reorganization. 

It  is  proposed  to  vest  in  the  Seaboard  Air  Line,  by  sale,  merger  or  other- 
wise, all  railways  of  which  substantially  all  the  stock  is  owned,  if  deemed 
advantageous,  except  the  Macon  Dublin  &  Savannah,  which,  it  is  under- 
stood, it  is  not  intended  to  merge.  The  plan  reduces  the  fixed  interest 
charges  of  the  proposed  enlarged  system  before  any  of  the  refunding  bonds 
are  issued  from  $4,261,775  to  $3,288,710,  the  amount  applicable  to  interest 
■  charges  for  the  year  ending  June  30  1909  (one  month  estimated)  being 
£4  750  775 

The 'adjustment  mortgage  bonds  (Issue  limited  to  $25,000,000)  are  to  be 
entitled  to  cumulative  interest  and  to  be  redeemable  at  par  and  all  unpaid 
cumulative  Interest  on  anv  interest  date,  their  lien  to  be  immediately  sub- 
s  squent  to  the  new  refunding  bonds.  No  dividends  are  to  be  paid  on  the 
stock  until  arrearages  of  interest  on  the  oonds  are  paid  In  full. 

Fifty-Year  4%  Refunding  Bonds  Limited  to  $125,000,000.         ** 
[To  be  redeemable  at  105  and   Interest  on  any  interest-payment  date.] 
(a)  Amounts  to  be  set  aside,  aggregating  $75,000,000,  viz.: 
To   retire   underlying   divisional   bonds    ($30,400,000);     first 
mortgage  4s  ($12,775,000);   3-ycar  5s  and  10-year  5s  ($14,- 

051,000),  and  equip,  trust  obllg.  (about  $6,000,000) $63,826,009 

For  double-tracking,  reducing  grades,  revising  lines,  &c 4,000,000 

To  aid  in  retiring  Seaboard  collateral  trust  and  first  mortgage 
bonds;   and  for  betterments,  &c,  but  only  upon  request  of 

board  of  directors,  by  three-fourths'  vote 2,750,000 

For  betterments,  improvements,  &c 4,424,000 

(ft)  To  be  Issuable  under  restrictions  In  mortgage,  $50,000,000,  viz.: 

To  provide  for  the  development  of  the  property,  the  acquisition  of  addi- 
tional lines,  equipment  and  other  property,  for  improvements,  and  for 
the  acquisition  or  retirement  of  bonds  of  subsidiary  linos,  and  to  take 
up  any  of  the  $5,500,000  additional  first  mortgage  4%  bonds  which 
may  be  Issued.     But  to  be  certified  only  at  an  average  rate  not  exceed- 
ing $2,750,000  In  each  year.  II 
Note  — The  company  Is  to  pledge  under  the  refunding  mortgage,  as  addi- 
tional security,  all  of  the  $21,500,000  first  mortgage  4s  now  held  as  security 
lor  the  two  Issues  of  coll.  trust  5s,  due  May  1911;    also  the  $5,500,000jfirst 
mortgage  4s  which  are  now  In  the  treasury  or  pledged  for  floating  debt.     It 
Is  intended  that  the  $5,500,000  additional  first  mtge.  4s  which  the  company 
Is  entitled  to  receive  from  the  trustee  up  to  and  Including  the  year  1913  shall 
also  be  ultimately  pledged  under  the  refund,  mtge.     The  refund. rmtgc.  will 
forbid  the  Issue  of  any  first  mtge.  4s  aside  from  this  $5,500,000. 

The  following  bonds,  which  will  be  released  by  payment  of  lloatlng'debt 
or  of  bonds  to  secure  which  they  are  held,  arc  to  be  pledgcdlunder  t*ie 
refund,  mtge.,  or  canoeled  In  case  of  merger  with  Seaboard:  Atl.  &  Blrm. 
Air  Line  Ry.  second^s,  $2,000,000:  Catawba  Valley  Ry.  first  5s,  $250,000: 
Tallahassee  Perry  &  Southeastern  Ry.  first  5s,  $315,000   (Atlantic  Suwanee 
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For  explanation  of  column  headings, 
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&c,  see  notes 


Shamokin  Stinbury  &  Lewisb — (Concl) — 2d  M  gold__c 

Shamokin  Valley  &  Pottsville— Stock  guar  by  Nor  Cen 

First  M  $2,000,000  gold  sink  fund  (not  drawn)  ..c* 

Shannon*  Ariz— 1st  M  red  conv  (V.  88,  p.  1626) 

Sharon — Stock  ($1,600,000)  6%  guar  by  rental F 

Sharon  first  mortgage  gold  (Sharon  to  Pymat.&c)  .F 

New  Castle  &  Shenango  Valley — First  mtge  Int  guar 

Shreveport  Bridge  &  Terminal — See  St  Louis  Southwe 

Sierra  Railway  (of  California) — First  mortgage  gold.. 

Seuond  mortgage  $860,000  gold 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  p  &  i 
SBver  Spring  Ocala  &  Gulf — See  Atlantic  Coast  Line 
Skanea teles  RR— First  mortgage  $100,000  gold-.Usm 

Somerset  Railway — First  mortgage c 

Consolidated  mortgage  $420,000  gold 

First  and  refunding  mortgage  $1,500,000  gold.-AB 

Notes  $1,500,000  guaranteed , principal  and  interest 

South  Carolina  Pacific — First  mtge  cur  interest  rental 

South  Dak  Cent— 1st  M  $1,000,000  red  105  beg  '17. AC 

South  Pacific  Coast— First  mtge  gold  gu  (s  f  1912)  _F.c 

South  Georgia  &  West  Coast — Mortgage  $250,000  g._ 

So  &  No  Ala— 2d  M  g  $2,000,000  (owned  by  L  &  N)__ 

Consol  mortgage  (for  $10,000,000)  gold  guar..Ce.c* 

Improv't  mtge  $2,000,000  gold  (owned  by  L  &  N) 

Southern  Illinois  &  Mo  Br— 1st  M  $3,000,000  g.Me.c* 

South  Indiana — Rec  certs  $700,000  red  after  1  year.. 

First  mortgage  gold  (see  text) GP.c* 

General  mortgage  $6,000,000 

Chicago  Sou  coupon  notes  gold  guar  p  &  1 GP 

Chicago  Sou  M  $5,500,000  g  red  102}^  gu  p  &  LGP 

Chicago  Southern  debentures  $1,000,000 

Southern  Pacific  Company — Stock  ($300, 000, 000).. _ 

Coll  trust  M  gold  subject  to  call  at  par Un.c*&r 

Steamship  first  mortgage  bonds  Series  A  $3,000,000 
Coll  trust  U  $30,000,000  g  red  par  since  1907. Ce.c* 

Conv  bonds  $82,000,000  gold  red  text xc*  &r* 

Gold  bonds  $100,000,000  auth  red  105begJ'ly,12  Gx 

Southern  Pacific  RR— Stock  $160,000,000  authorized 

First  mtge  Series  F,  &  F  gold  sinking  fund c* 


Miles 

of 
Road 

31 
38 
38 

33 
16 

17 
stern 
77 
77 

RR 

5 
42 
42 
94 

"16 
103 
102 

189 

189 

189 

4.64 

228 
228 

114 


Date 

of 
Bonds 


1,04! 


1890 

1561 
1909 

1889 
1887 

1897 
1904 
1905 

1898 
1887 
1900 
1905 
1907 
1884 
1907 
1887 
1903 
1880 
1886 
1904 
1901 
1908 
1901 
1906 
1905 
1906 
1907 

1899 
1891 
1905 
1909 
1909 

1882 


Size,  or 

Par 

Value 


$1,000 
50 
1.000 
1,000 
50 
1,000 
1.000 

1,000 

1,000 

100 

1,000 

500  &c 

500  &c 

1,000 

1,000 

100  &c 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 


1,000  &c 
1,000 


100 
500  &c 

"V,666 

1,000  &c 

1,000 

100 

500  &c 


$1,000,000 
869,450 
2,000,000 
600,000 
882,150 
164,000 
250,000 

1,239,000 
633.000 
See  text 

100,000 

225,000 

172,500 

864,000 

1,500,000 

104,600 

750,000 

5,500,000 

250.000 

2,000,000 

8,000,000 

1,920,000 

3,000,000 

382,000 

7,537,000 

3,212,000 

715,000 

3,285,000 

1,000,000 

271,767,100 

30,418,500 

1,786,000 

7,253,000 

82,000.000 

See  text 

160,000,000 

5,111.000 


Rate 
% 


When 
Payable 


6  g      J 
6  F 

3}^  gjJ 
6  M 

6  !M 

4H  gJ 
6  g      |J 


& 
& 
<fe 
& 
& 
& 
&, 


6  g 
5  g 
4H  g 


5 
5 
4  g 

4  g 
5 

6 

5  g 

4  g 

5  g 

6  g 
5g 


g 

g 

g 

g 
g 
g 


5 

4 

6 

4 

5 

5 

5 

6 
6  in  1908 

4  g 

6 

4  g 

4  g 

4^  g 
See  text 

6  g 


A  12  &  O 

M  15  &  S 
M     &     S 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,  When  Due 
Stocks — Last 
Dividend 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
Q— J 
&     D 


Phila  &  Read  RR,  Phlla 
Broad  St  Station,  Phila 

do  do 

1st  6  mo.  coup.  Mch  1910 
Sharon,  Pa 
Farmers  L  <Sc  Tr  Co,  N  Y 

do  do 

Crocker    National    Bank 

do  do 

do  do 

U  S  Mtge  &  Tr  Co.  N  Y 
Nat  Shaw  Bank,  Boston 

do  do 

Amer  Loan  &  Tr  Co,  Bos 
Second  Nat  Bank,  Bos 
Safe  Dep   &  Tr  Co,  Bait 


July  1  1925 
Aug  1909  a  % 
July  1  1981 
Nov  1  1919 
Mch  4  1909  3% 
Junel  1919 
July  1  1917 

Apr  12 1987 
Sept  15  1944 
Sept  1  1945 


So  Pac,  120  B'way,  N  Y 
New  York  &  Quitman, Ga 
Office,  71  Broadway, N  Y 
do  do 


Mercantile  Trust  Co,  N  Y 


Aug  '08  cp  p  id  Aug  2  '09 


Aug 

July 

July 

July 

June 

Oct 

Jan 

July 

Jan 

Apr 

Aug 

Aug 

Nov 

Nov 

Feb 


First  Tr  &  Sav  Bk,  ChlclMay 


Girard    Trust    Co,    Phila 
July  1908  coupon  not  pd 


& 
& 
& 
& 


See  text 
A     &     O  So  Pac, 


Checks  mailed 

120  Broadway,  New  York 
do  do 

do  do 

1st  coup  3  mos  Sept  1909 
do  do 


July 
July 


1  1918 
1  1917 
1  1950 
1  1955 
1  1911 
1  1914 
1  1927 
1  1937 
1  1923 
1  1910 
1  1936 
1  1936 
1  1951 
1  1910 
1  1951 
1  1916 
1  1907 
1  1936 


120  B'way, 


July 

Aug 

Jan 

June 

June 

Julv 

113  In 

N  YlApr 


1  '09  1H% 

1  1949 

1  1911 

1  1910 

1  1929 
1  1929 
1907-08 

1  1912 


River  &  Gulf  Ry.  first  5s,  $448,000.  The  following  bonds  when  released 
are  to  be  held  in  the  treasury  for  general  purposes:  Atl.  &  Birm.  Air  Line 
Ry.  first  4s,  $150,000  (out  of  $5,910,000  issued);  Florida  &  West  Shore  Ry. 
first  5s,  $38,000   (out  of  $755,000  issued).    |    t    t   "  '"( i*#aP9MPfflHK  M  *■  ■** 

STOCK. — Authorized,  $75,000,000,  of  which  $25,000,000  pref.;  out- 
standing July  1908,  com..  $37,019,400,  and  pref..  $23,894,100.     Par,  $100. 

The  Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  authorized* 
Issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala., 
164  m.,  with  branches,  34  m.    V.  76,  p.  1302;  V.  77,  p.  647;  V.  81,  p.  1850. 

The  coll.  tr.  5s  of  1904  are  secured  by  a  lien  on  $20,000,000  of  1st  mtge. 
bonds  (subject  to  5  of  1901)  and  on  various  securities,  and  by  direct 
deposit  of  certain  securities  owned  (see  list  V.  78,  p.  821)  and  a  general 
mtge.  on  all  other  property  other  than  securities  specially  excepted.  V.  78, 
p.  104,  229,  989;  V.  84,  p.  340.     Seab.  &  Roa.  car  trusts,  $266,050.     1  '4    i 

^GUARANTIES. — The  Savannah  &  Statesboro,  Florida-TWest  Shore  and 
Macon  Dublin  &  Savannah  bonds  ($185,000.  $712,000  and  $1,240,000  re- 
spectively) are  guar.  p.  &  i.;  also  Richmond-Wash.  Co.  bonds,  jointly  and 
severally  with  5  other  cos.     V.  77,  p.  647,  648;  V.  79,  p.  2148.f^l^«,4»^ 

LATEST  EARNINGS.— "11908-09. .Gross,  $15,161,167;  net,  $4.6^,176 
11  mos.,  July  1  to  May  31.]l907-08_.Gross,     14,512,070;  net,     3,448,941 

REPORT.— Fiscal  year  ends  June  30.  Report  for  1907-08,  V.  88.  p. 
370,  showed  results  on  2,611  miles  as  below.  (Results  for  entire  system, 
•  Including  Atl.  &  Birm.  A.  L.  Ry.,  Fla.  West  Shore,  Tallahassee  Perry  & 
Southeastern,  Plant  City  Arcadia  &  Gulf  and  Catawba  Valley,  2,998  miles) 
were:  Gross,  $17,552,848;  net,  $4,081,530;  other  Income,  $96,775-  charges, 
$4,924,952;   bal.,   def..   $746,647. 

Year  ending  June  30 —  1907-08.  1906-07.   Inc.  or  Dec. 

Total  operating  revenues $15,675,449  $16,405,379    — $729,930 

Operating  expenses 11,979,919     12,585,784       — 605,865 


Net  operating  revenues $3,695,530 

Total  net  income $3,732,706 

Interest  on  bonds,  &c $3,715,595 

Taxes 600,500 

Rents,  <Scc 102,485 


$3,819,595 

$3,855,699 

$3,386,602 

514,008 

413,390 


—$124,065 

—$122,993 

+  $328,993 

+  86,491 

—310,905 


Balance,  deficit $685,874         $458,301  +$227,573 

Old  Basis—                                                      1906-07.          1905-06.  1904-05. 

Gross  earnings  from  railways $16,427,943  $15,116,947  $13,619,274 

Net  earnigs,  incl.  other  income $3,132,837     $4,2)2,832  $4,177,384 

OFFICERS.— Pres.  and  Gen.  Mgr.,  W.  A.  Garrett;  V.-P.,  L.  Sevier; 
Treas.,  R.  L.  Nutt;  Sec,  D.  C.  Porteous. 

Directors — Y.  Van  den  Berg,  New  York:  H.  Clay  Pierce,  St.  Louis;  S. 
Davies  Warfield,  Baltimore,  Md.;  B.  F.  Yoakum,  Ernst  Thalmann,  H.  Rie- 
man  Duval,  James  A.  Blair,  N.  S.  Meldrum,  New  York,  N.  Y.:  Townsend 
Scott,  Baltimore,  Md.;  C.  Sidney  Shepard,  New  Haven,  N.  Y.;  Wallace  B. 
Dunham,  Boston;  W.  A.  Garrett,  Norfolk,  Va.;  Norman  B.  Ream,  Chicago; 
Seo.  W.  Watts,   Durham,   N.  C. 

General  Offices,  [Portsmouth  and  Norfolk,  Va.;  N.  Y.  office,  24  Broad  St. 
—  (V.  88.  p.  625,  1002,  1501,  1621;  V.  89,  p.  43,  105,  164.) 

SHAMOKIN  SUNBURY  &  LEWISBURG  RR.— (See  Map  Reading  Sys- 
tem.)— Carbon  Ru  Jet.  to  West  Milton,  Pa.,  with  iron  bridge  over  Susque- 
hanna, 31  miles;  second  track,  15  m.;  total  of  all  track,  57  m.  Leased  to 
Phila.  &  Read.  July  2  1883  for  999  years  at  6%  on  the  stock.  Used  for  coal 
traffic  northward.  Stock,  $2,000,000  (par  $50),  owned  bv  Reading  Co., 
of  which  $1,995,000  is  deposited  under  mtge.  of  1897. —  (V.  51,  p.  21.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.—  (.See  Maps  Pa.  RR.)—  Sun- 
bury  ,.Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes,  interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. — (V.  78,  p.  1908. 

SHANNON  &  ARIZONA  RR.— V.  88,  p.  1260,  1626. 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon,  to  Pymatuning, 
Pa.,  with  branches,  33.07  miles.  Leased  to  Erie  RR.  for  900  years  from 
Dec.  1  1900  for  interest  on  bonds  and  6%  on  stock.  The  stockholders  voted 
March  23  1908  to  increase  the  stock  from  $800,000  to  $1,600,000  from  time 
to  time  for  impts. — (V.  86,  p.  722,  795.  1226.) 

SIERRA  RAILWAY  (OF  CALIFORNIA)  .—  (See  Map.)— Owns  road  from 
Oakdale,  In  Stanislaus  County,  Cal.,  to  Tuolumne,  Tuolumne  County,  56.5 
m.;  Jamestown  to  Angels,  19.3  m.;  total,  75.8  m.;  yard,  &c,  track,  8.6  m. 

The  Yosemlte  Short  Line  Ry.  has  partly  built  a  50-mile  extension  from 
Jamestown  to  Yosemlte  National  Park;  this  road  is  to  be  leased;  stock  at 
$25,000  per  mile  and  1st  mtge.  4J^%  bonds  at  $12,500  per  mile  (Central 
Trust  Co.  of  Cal.,  trustee)  to  be  guar.,  prin.  &  int.     V.  81,  p.  1175. 

Stock  authorized,  $5,000,000;  issued,  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds,  $227,000  are  reserved  for  future  requirements.     V.  79.  p. 


EARNINGS.— 11  mos. 
July  1  to  May  31 

For  year  ending  June 
taxes,  &c,  $139,094;  bal.. 
Freshman,  Jamestown,  Cal. 

SIERRA  VALLEYS  RR, 


11908-09 Gross,  $377,383;  net,  $154,622 

J1907-08 Gross,    377,267;  net,    146,955 

30    1908,   gross,    $414,739;   net,    $161,063;   Int.. 
sur.,  $21,969.     Pres.,  T.  S.  Bullock;  Sec.  S.  D. 
(V.  80.  p.  1113;  V.  81,  p.  212.  1175.) 
Plumas  to  Mohawk,  Cal.,  37  miles.     Sold   in 


foreclosure  Jan.  30  1909  to  Nevada-CaliforfMa-Oregon  Ry.,  which  will  own 
stock  of  new  co.  to  be  formed  to  take  over  road.  V.  88,  p.  453.  Year  end- 
ing June  30  1908,  gross,  $88,883;  net,  $48,281;  Int.,  taxes  and  rentals, 
$14,673;  bal.,  sur.,  $33,607.— (V.  88,  p.  453.) 

SOMERSET  RY.— See  page  169. 

SOUTH  CAROLINA  &  GEORGIA  RR.— See  South'n  Ry.,  Carolina  Dlv. 

SOUTH  CAROLINA  PACIFIC  RY.— North  Carolina  State  line  to  Ben- 
nettsvllie,  S.  C,  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  for  Interest  on  bonds.     Stock.  $100,000.     Bonds,  see  table. 

SOUTH  DAKOTA  CENTRAL  RY.— See  page  169. 


SOUTH  GEORGIA  &  WEST  COAST  RY.— Adel  to  Perry,  Fla.,  77  miles. 
Stock,  $500,000.  V.  83,  p.  1172.  Year  ending  June  30  1908,:gross, 
$165,900;  net  incime,  $52,524-  int.,  taxes.  &c,  $37,085;  dlvs.  (10%), 
$5,800;  bal.  sur.,  $9,639.  Pres.,  J.  W.  Oglesby;  Treas.,  C.  T.  Tillman. —  (V. 
83,p.ll72.) 

SOUTH  PACIFIC  COAST  RY.— NARROW  GAUGE.— Elmhurst  to 
Santa  Cruz  with  branches;  total,  102  miles,  of  which  39  m.  narrow  gauge; 
ferry,  3  m.  Leased  for  55  years  from  July  1  1887  to  Southern  Pacific  Co., 
which  guarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 
1907-08,  gross,  $960,826;  oper.  def.,  $501,432;  def.  under  charges  (lncl 
$224,332  additions  and  betterments),  $1,072,426. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes,  111.  Stock,  $50,000. 
al  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  Southern, 
St.  Louis  Southwestern,  Illinois  Central,  Chicago  &  Eastern  111.  and  Mo. 
Pacific  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 
Of  the  Gray's  Pt.  Term.  (St.  Louis  Southwestern  system)  1st  &  ref.  5s, 
$600,000  are  reserved  to  acquire  $600,000  So.  111.  &  Mo.  Br.  bonds.  V.  85, 
p.  601. — (V.  80,  p.  2220;  V.  85,  p.  601.) 

SOUTHERN  INDIANA  RAILWAY.— Owns  from  Main  Street,  Terre 
Haute,  to  Ewlng  St.,  Seymour,  121.42  miles;  Chicago  extension,  Chicago 
Jet.  to  State  line,  28.46  m.;  Terre  Haute  Belt  (east),  McKeen  to  Chicago 
Jet.,  7.45  m.;  Westport  branch,  Seymour  to  Westport,  26.45  m.;  Sullivan 
branch,  Blackhawk  to  Sullivan,  18.48  m.;  coal  branches,  25.98  miles; 
total  owned,  228.19  miles.  Leases:  Vandalia  Line,  Main  St.  to  Union  Sta- 
tion, Terre  Haute,  0.30  m.;  Chic.  So.  Ry.,  Ind.-Ill.  State  line  to  C.  T.  T. 
connection  (Chicago  Heights),  114  m.:  Bedford  Belt  Ry.,  Bedford  to 
Oolitic,  4.19  m.;  total  leased,  118.49  m.;  total  op.  Dec.  31  1907,  846.68  m. 
The  Southern  Indiana  Coal  Co.  and  the  Indiana  Southern  Coal  Co.,  con- 
trolled by  Southern  Indiana  Ry.  Interests,  were  sold  in  May  1909  under  fore- 
closure to  the  First  Trust  &  Savings  Bank  of  Chicago,  representing  Chicago 
Clearing-House  banks  which  held  the  bonds  as  part  collateral  for  notes  of 
Jno.R.  Walsh.  V.  88,  p.  1260, 1201, — V.  80,  p.  2221;  V.  83,  p.  39.75,214.750. 

RECEIVERSHIP. — In  Aug.  1908  Myron  J.  Carpenter  was  appointed 
receiver  of  the  Southern  Indiana  and  Chicago  South.     V.  87,  p.  481,  845. 

The  receiver's  certificates  ($700,000  authorized)  have  a  lien  ahead  of 
the  bonds.  V.  87,  p.  1238.  In  Feb.  1909  foreclosure  was  begun  on  Chic 
So.  mtge.  V.  88,  p.  504.  The  receiver  will  pay  Aug.  2  1909  the  Aug. 
1908  coupons  on  the  1st  4s  of  1901.     V.  89,  p.  164,  226. 

Committees  for  1st  4s  of  1901 — (1)  Anton  G.  Hodenpyl,  Chairman;  Bank 
ers'  Trust  Co.  of  New  York,  &c,  depositories.  In  July  1909  $6,813,000 
bonds  had  been  deposited.  V.  87,  p.  416,  286,  615,  679;  report,  V.  89, 
p.  164. 

(2)  Geo.  W.  Young,  Chairman;  Windsor  Trust  Co.  of  New  York,  &c, 
depositaries.  This  committee  purchased  the  Aug.  1908  coupon  on  bonds 
deposited  with  It.     V.  87,  p.  416,  286,  546,  679. 

Committee  for  Chicago  Southern  5s  of  1906. — Includes  Chas.  D.  Smlthers, 
Anton  G.  Hodenpvl  and  others;  Silas  W.  Howland,  Sec,  24  Broad  St., 
N.  Y.;  Girard  Trust  Co.,  Phila.,  depositary.     V.  88,  p.  504,  565. 

STOCK.— Authorized,  $11,000,000;  par,  $100;  all  Issued. 

BONDS.— Of  the  Chic.  Sou.  5s  of  1906  ($5,500,000  authorized  Issue). 
$4,000,000  was  Issued  or  reserved  to  retire  the  coupon  notes  which  matured 
July  1  1907,  of  which  In  July  1908  $715,000  remained  unexchanged:  balance 
to  be  delivered  to  syndicate  subscribers  on  exchange  of  remaining  notes  for 
bonds.  V.  83,  p.  817;  V.  84,  p.  932,  995,  1053;  V.  85,  p.  42;  V.  87,  p.  36,613. 
Equipment  notes.  Including  interest,  June  30  1907,  $814,495;  maturity, 
1907-09. 

EARNINGS. — 11  mos.,  \1908-09 Gross,  $1,090,568;  net,  $381,308 

July  1  to  May  31.         J1907-08. Gross,    1,482,761;  net,    522,078 

REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85,  p.  1268. 
Fiscal  Gross  Net  After        Other         Interest,     Bal.,  sur.  or 

Year — ■  Earnings.         Taxes.        Income.    Rents.,  &c.        deficit. 

1907-08 $1,370,046      $165,240      $325,787      $531,736      def. $40, 709 

1906-07 1,590,332        603,082  10,030        483,274      sur. 129. 837 

Pres.,  John  R.  Walsh:  Treas.,  E.  F.  Young,  Grand  Central  Station, 
Chicago,  III. — (V.  88,  p.  507,  565,  750;  V.  89,  p.  164,  226.) 

SOUTHERN  PACIFIC  COMPANY.—  (See  Maps.)— ROAD.— This  com- 
pany owns  only  12  m.  in  fee,  but,  principally  through  ownership  of  stock, 
partly  by  lease,  it  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  company's  steamers  to  New  York,  &c) 
and  to  Portland,  Ore.,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  fully  described  under  their  own  titles: 

Miles.  I  Miles. 

(1)  Controlled;  also  leased.  |  (3)    Controlled    by    Morgan's   La.    <fc 

Central   Pacific   RR. ..1,489  Tex. — Op'd  Independently. 

South  Pacific  Coast  Ry 102  Iberia  &  Vermilion  RR..  16 

Southern  Pacific  RR ..3,511 

Oregon  &  California  RR 666 

(2)  Controlled  by  So.  Pac.  Co. — Op- 
erated by  Cos.  owning  them. 

Galv.  Harrlsb.  &  San  Ant.  Ry.1,343 

Houston  &  Texas  Central  RR..  789 

Louisiana  Western  RR 198 

Morgan's  La.  &  Tex. RR.&SS..  351 

Texas  &  New  Orleans  RR 444 

Nevada&Cal.Ry.(V.81,p.l242)  330 

Houston  E.  &  W.  Texas  Ry...  191 

Houston  &  Shreveport  RR 40 

Southern  Pacific  Co 12 


Total  proprietary  lines 9,483 

Tot.(deduc.242  m.  leas. toAtch)9, 241 
(4)   Leased  and  Operated. 

New  Mexico  &  Arizona  RB 88 

Sonora   Ry 263 

Tot.  RR.  mileage  June  30 '08  9,592 
Steamship  Lines 4,895 

Affiliated  Lines. 
Gila  Val.  Globe  &  Northern  Ry.     125 
Cananea  Y'aqui    Rlv.&Pac  RR.    197 
Maricopa  &  Phoenix  RR 4 

Grand  total  of  owned,  leased  and  affiliated  lines  June  30  1908 9,956 

ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union 
Pacific  owns  $90,000,000  common  and  $34,200,000  pref.  stock,  a  strong 
working  control;  but  the  road  continues  to  be  operated  Independently.  V. 
72,  p.  242,  248;  V.  75,  p.  136.  In  Jan.  1908  the  Government  brought  suit 
to  set  aside  U.  P.  control.  V.  86,  p.  286.  Inter-California  Ry.,  32  miles 
completed  in  July  1908  and  23  m.  under  construction;  see  V.  78,  p.  2443. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Southern  Pacific  RR — (Concluded) — 

So  Pac  Br  1st  M  gold  s  f  $50,000  in  1897  not  drawn; 
First  consol  mtge  guar  gold  s  f  not  drawn.. Ce.c*&r| 

South  Pac  of  Arizona  1st  M  Ser  B  gold  guar c&r; 

Southern  Pacific  of  New  Mexico  1st  M  gold c&r 

California  Pacific  first  mtge  gold  (extended  in  1887) 

2d  M  gold  guar  p  &  i  end  by  Cen  Pac  (ext  in  1891) 

Northern  Ry  (Cal)  cons  (now  1st)  M  gold.Un.c*&r 

Northern  California  first  mortgage  gold 

First  cons  ref  M  g  gu  red  105  after  1910     Eq.xc*  &r* 
Southern  Railway — Common  stock  $120,000,000. 

Preferred  5%  non-cumulative  $60,000,000 

M  &  O  stock  trust  certificates 

First  cons  M  1st  on  900  m  g  ($120,000,000)  .Ce.c*  &r 
Development  &  gen  M  ($200,000,000)   g-.S.c'&r 

Debenture  notes,  gold c&r 

Conv  g  notes  to  be  called  for  pay  Nov  1  '09--N.xc 
Monon  joint  M  red  105  since  1907  half  share.S.c*  &r 

Equip  trust  Series  C  gold  last  installment 

Series  D  gold  due  $177,000  each  M  &  N 

Series  E  gold  due  J  &  D,  $147,000  semi-ann.PlP 

Series  F  &  G  gold  due  monthly 

Series  H  gold  due  $225,000  M  &  N PIP 

Series  K  gold  due  $140,000  M  &  N 

Series  L  gold  due  $300,000  F  &  A EP.c* 

Series  M  gold  due  $70,000  J  &  D 

A — Properties  Merged  in  Southern  Railway  Co. 

Atlantic  Tennessee  &  Ohio  first  mortgage Ce 

Ch  Col  &  Aug  2nd  mtge  (now  1st) Ce 

Col  &  Green  first  mortgage  gold Ce.c* 

Georgia  Pacific  first  mortgage Ce.c* 

Richmond  &  Danville  consol  mortgage  gold.. Ce.c 

Debenture  mtge  old  6s  (no  longer  incomes) Ce 

Richmond  York  River  &  Chesapeake  first  mtge..Q| 

Second  mortgage  extended  from  1900 Q 

Virginia  Midland — Serial  mortgages 

General  mortgage Ce| 


M  iles 

of 
Road 


Date 

of 
Bonds 


Size,  or 

Par 

Value 


INTEREST  OR  DIVIDENDS 


Amount 
Outstanding 


240 

2,020 

392 

167 

79 

114 

373 

54 

3,286 


4,346 
Text 


44 
191 
164 
566 


38 
38 

403 


1887 

$1,000 

1893 

500  &c: 

1880 

1.000 

1881 

1,000 

1867 

1,000 

1871 

1.000 

1888 

1,000 

1889 

1,000 

1905 

500  &c 

100 

100 

100 

1894 

1,000  &C 

1906 

1,000  &c 

1907 

1,000  &c 

1908 

1.000  &c 

1902 

1.000  &c 

1902 

1.000 

1903 

1,000 

1904 

1,000 

04--05 

1905 

1,000 

1905 

1,000 

1906 

1,000 

1909 

1883 

1872 

1,000 

1881 

1,000 

1882 

1,000 

1874 

1,000 

1882 

1,000 

1873 

1,000 

1880 

1,000 

1881 

1,000 

1886 

100  &c 

(3 

4 

4 

4 

2 

1 

4 

1 

109 

120 

60 

5 

52 

61 

15 

11 

5 


,533,000 
,127,500 
,000,000 
,180,000 
,232,000 
,595,000 
,751,000 
,074,000 
,383,000 
,000,000 
,000,000 
,670,200 
,035,300 
,389,000 
,000,000 
109.000 
,913,500 
229,000 
354,000 
617,000 
183,735 
700.000 
820,000 
900,000 
400,000 


150,000 

500.000 

1.952,000 

5,660,000 

4,916,000 

3,368,000 

400,000 

500,000 

6,985,000 

4,859,000 


Rate 
% 


When 
Payable 


6  g 

5  g 

6  g 
6  g 
4H  g 
4^  g 
5g 
5  8 
4  g 


See  text 
4 

5g 
4  g 
5g 
6  g 
4g 
4  g 
4  g 

4H  e 

3H 
4H  g 
4  g 
4^  g 
4 

6 

7 

6 

6g 

6g 

5 

5 

4H 

5,  6 

5 


A 
M 

.1 

J 

J 

J 

A 

J 

J 


&     O 

&     N 


& 
& 
& 

& 
&  O 
&  D 
&      J 


&  O 

&  o 

&  J 

&  o 

&  A 

&  N 

&  J 

&  D 

&  N 

&  D 


M 
M 
F 
J 

A 

A 

3 

J 

J 

A 

J 

M 

M 

M 


&  N 

&  N 

&  A 

&  D 


& 
& 
& 
& 
& 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


B  onds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


So  Pac,  120  B'way, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N  Y 


1  1937 

1  1937 

1  1910 

1  1911 

1  1912 

1  1911 

.    1  1!)38 

Junel  1929 

Jan    1  1955 


Apr 
Nov 
Mch 
'Jan 
Jan 
Jan 
pet 

-' 


P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 


Oct  17  1907 
April  1909 
July  1  IS 


IM 
2% 


994 
Apr   1 1956 
Feb   1  1910 
Nov  1  1909 
do  do  July  1  1952 

Blair    &    Co,    New    York  Dec  1  1909 

do  do  |To  May  1  1910 

Prov  Life  &  Tr  Co,  Phila  To  Dec  1  1914 


do 

do 

do 

Fidelity  Trust 


do 
do 
do 
Co,  Phila 


P  Morgan  & 
do 
do 
do 
do 
do 
do 
do 


Co. 
do 
do 
do 
do 
do 
do 
do 


N  Y 


To  Feb  1910 
To  May  1  1915 
To  Nov  1  1915 
To  Feb  1  1921 
To  June  1  1919 


Safe  Dep  &  Tr  Co,  Bait 
J  P  Morgan  &  Co,  N  Y 


Apr 
Oct 
Jan 
Jan 
Jan 
Apr 
Jan 
Nov 
Var 
May 


10  1913 
1  1910 
1  1916 
1  1922 
1  1915 
1  1927 
1  1910 
1  1910 
1911-1931 
1   1936 


In  Jan.  1909  287  miles  under  construction  In  the  TJ.  S.  had  been  mostly 
completed.  The  Southern  Pacific  RR.  of  Mexico,  incorporated  June  24 
1909  with  S75,000,000  auth.  stock,  took  over  the  1,537  miles  covered  by 
Mexican  concessions,  of  which  532  miles  had  been  completed  June  30  1908 
and  155  miles  were  opened  May  1909.  V.  83,  p.  1536;  V.  84,  p.  1114;  V.  86, 
p.  350;  V.  87,  p.  414;  V.  88,  p.  303,  1622. 

Northwestern  Pacific  RR.  (jointly  owned  with  Atchison),  see  that  co., 
V.  84,  p.  103.  In  June  1908  advances  for  electric  roads  chiefly  around  Los 
Angeles  and  Salt  Lake  City  aggregated  $5,526,914.  V.  84,  p.  1114,  1249: 
V.  86,  p.  352,  353.  In  June  1909  the  ^controlled  electric  lines  extending 
from  San  Francisco  to  San  Jose,  &c,  220  miles,  were  consolidated  under 
name  of  Peninsular  Ry.,  with  $10,000,000  capital  stock.  V.  89.  p.  105. 
In  June  1907  the  Corvallis  &  Eastern,  Yaquina  to  Idanah,  Ore.,  142 
miles,  was  purchased.     V.  86,  p.  350. 

PROPRIETARY  LINES. — These,  with  a  total  mtge.  indebtedness  June 
30  1908  of  $44,498,121,  are  mostly  owned — only  $74,373  out  of  their  total 
capital  stock  of  $335,416,272  not  being  held  on  July  1  1908  by  the  Southern 
Pacific  Co.  "Omnibus  Lease,"  see  "Supplement"  of  Jan.  1899.  Stocks 
and  bonds  owned  June  30  1908,  V.  88.  p.  309,  310. 

STOCK,  ETC. — Total  com.  stock  authorized,  $300,000,000,  including 
$67,275,500  exchanged  in  1899  for  Central  Pacific  stock — see  Central  Pacific 
and  V.  68,  p.  378,  725;  V.  69,  p.  132;  V.  70,  p.  740;  V.  88,  p.  507.  Of  the 
stock,  $63,077,000  is  required  for  conversion  at  $130  per  share  for4s  of  1909. 

The  outstanding  $74,863,400  preferred  stock  was  called  for  payment 
on  Julv  15  1909,  the  holders  having  the  option  (1)  to  exchange  the  same 
lor  a  like  amount  of  4H%  bonds  of  a  new  issue  limited  to  $100,000,000 
and  $20  per  share  in  cash,  or  (2)  an  equal  amount  of  common  stock,  or 
(3)  receive  $115  cash.  Most  of  the  holders  exercised  the  option  of  conver- 
sion into  common  stock.     V.  88,  p.  1501;  V.  89,  p.  164. 

DIVIDENDS. — On  pref.,  Jan.  '05  to  July  '09  (when  it  was  called  for 
payment),  both  incl.,  7%  yearly  (J.  &  J.) .  Div.  on  com.,  2  H%  (semi-an.) 
paid  Oct.  1  1906;  Apr.  1907,  2^%;  July,  1H%;  Oct.,  1M%:  1908  to  July 
1909,  6%  yearly  (1H%  Q-J.). 

BONDS. — The  4%  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,819,- 
000  and  are  subject  to  call  at  par  on  6  months'  notice. 

The  first  issue  of  $28,818,500,  secured  by  $67,274,200  com.  and  $12,000,- 
000  pref.  stocks  of  the  Cent.  Pac.  Ry.  Co.,  was  issued  forthwith.  The  re- 
maining $8,000,500  is  issuable  from  time  to  time  (but  only  as  an  equal 
amount  of  Cent.  Pac.  pref.  stock  is  received),  as  provided  in  the  mtge.;  of 
this  sum,  $5,000,000  par  value  bonds  were  reserved  against  Issue  of  an  equal 
amount  of  Cent.  Pac.  pref.  stock,  for  betterments  or  additions  to  the  rail- 
road company's  properties,  issuable  not  exceeding  $200,000  par  value 
thereof  per  annum;  to  Apr.  1  1908  there  had  been  issued  $1,600,000  of  these 
bonds  simultaneously  with  deposit  with  the  trustee  of  an  equal  amount  of 
Cent.  Pac.  pref.  stock.     See  mtge.  abstract,  V.  69,  p.  859. 

The  2-5-year  coll.  trust  4s  of  1905,  limited  to  $30,000,000,  are  secured  by 
deposit  of  $12,400,000  par  value  of  various  bonds  and  $73,448,800  stocks 
of  companies  controlled,  including  Pacific  Mail,  $10,050,000  stock, and 
$1,530,000  Wells,  Fargo  &  Co.  stock.     V.  80,  p.  1857;  V.  82,  p.  753. 

The  Cent.  Pac.  first  ref.  4s  and  30-year  gold  3  lAs  guar.  p.  and  1. 

In  Mch.  1909  the  stockholders  were  offered  $82,000,000  of  4%  20-year 
bonds  at  96,  payable  one-third  each  on  Apr.  20,  June  1  and  July  12  1909. 
convertible  to  June  1  1919  into  com.  stock  at  130  at  option  of  holder  and 
redeemable  on  any  Interest  day  after  March  1  1914  at  105.  V.  88,  p.  507, 
1062;  V.  89,  p.  44,  105.) 

As  to  new  bond  issue  dated  July  1  1909,  see  STOCK  above.     V.  88,p.l501. 

GENERAL  FINANCES.— On  June  30  1908  there  was  due  the  Union 
Pacific  SI 5,376,389  on  demand  loans  made  to  temporarily  finance  the  co's 
requirements,  of  which  $20,210,000  repaid  in  Jan.  1909.     V.  88,  p.  303. 

On  June  30  1908  the  company  had  unpledged  In  Its  treasury  $38,662,300 
bonds  and  $92,901,890  stocks  of  various  companies,  and  its  assets  exceeded 
Its  liabilities  by  $65,179,908.  V  88,  p.  302.  See  V.  84,  p.  1114.  See 
BONDS  and  STOCK  above. 

LATEST  EARNINGS. — 11908-09. Gross,  $110,124,420;  net,  $37,555,938 
11  mos.,  July  1  to  May  31./l907-08.Gross,     114,008,827;  net,    31,624,546 

REPORT. — For  1907-08,  V.  88,  p.  291,  299;  also  editorial,  p.  262. 

Years  ending  June  30 —  1907-08.  1906-07. 

Average  miles — Proprietary  and  non-prop'tary.         9,505.61  0,400.59 

Transportation  operations $123,276,921    $126,194,360 

Operating  expenses  and  taxes 88,613,192       83,161,833 

Net   revenues -. $^4, 663, 729  $43,032,527 

Income  from  s.  f.  pledged  for  redempt.  of  bonds  181,532  164,714 

Income  from  lands  and  securities  not  pledged —  729,366  715,932 

Interest  on  stocks  and  bonds  owned 2,939,332  1,980,083 

Miscellaneous  receipts 35,101  97,431 

Interest  on  loans  and  advances  other  than  open 

accounts  of  proprietary  companies 124,149  1,327,423 

Total  net  income $38,673,209  $47,318,111 

Interest  on  funded  debt 15,868,710  15,991,034 

Interest  on  Central  Pacific  Hit.  notes 235,251  411,689 

Sinking  fund  contributions  and  earnings 518,532  531,714 

Hire  of  equipment  and  rentals  (net).. 617,122  786,083 

Land  department  expenses  and  taxes 344,625  365,430 

Miscellaneous  expenses 26,992  69,294 

Taxes  and  other  expenses  Southern  Pac.  Co 270,099  251,050 

Betterments  and  additions 282,952  603,972 

Reserve  for  deprec'n  of  rolling  stock  leased  to 

other  companies 585,455  609,251 

Total  charges $18,779,736      $19,619,518 

Surplus  over  all  disbursements $19,893,473     $27, 698. 593 

Dividends  on  preferred  stock  (7%) $5,240,652        $2,769,879 

dividends  on  common  stock (6)11,870,955(5)4)10,387.086 

Pres..  E.  H.  Harrlman.— (V.  88,  p.  1501;  V.  89.  p.  44,  105,  164,  226.) 


SOUTftERN  PACIFIC  RR.— (See  Maps.)—  ROAD.— Owns  all  the  Cali- 
fornia lines  of  the  So.  Pac.  system  except  the  Cent.  Pac.  and  the  South  Pac. 
Coast.  The  road  owned  and  leased  aggregates  about  3,511  miles,  embracing 
a  through  line  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and 
Ariz.,  via  Los  Angeles,  San  Fran,  and  Oakland,  to  Tehama,  in  No.  Calif, 
with  numerous  branches.  Of  the  lines  owned  and  leased  in  1908  (183  m.  are 
leased) ,  3,269  were  operated  In  the  So.  Pac.  system,  242  m.  (Mojave  to  The 
Needles)  being  held  under  long  lease  by  Atch.  In  exchange  for  leases  of  350 
m.  of  road  In  N.  Mex.  and  Ariz.  V.  65.  p.  931,  and  A.  T.  &  S.  F.  item, 
p.  1113;  see  V.  64,  p.  609. 

ORGANIZATION. — A  consolidation  of  the  So.  Pac.  RR.  companies  of 
California,  Arizona  and  New  Mexico.     V.  74,  p.  578;  V.  81,  p.  900. 

STOCK.— So.  Pac.  Co.  June  30  1908  held  all  the  $160,000,000  stock. 
Dividends:  4%  paid  In  1906-07  and  13%  in  1907-08. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  In  V.  57,  p.  1041. 

The  first  consol.  refund.  4s  of  1905  ($160,000,000  auth.  issue)  will  eventu- 
ally be  a  first  lien.  Form  of  guaranty,  V.  82,  p.  49.  If  less  than  entire 
issue  is  redeemed,  bonds  shall  be  drawn  by  lot.  The  mtge.  covers  3,286  m. 
of  main  track,  and  upon  redemption  (compulsory)  of  underlying  bonds  ag- 
gregating $13,291,000  it  will  by  Apr.  1912  be  a  first  lien  on  2,495  m.  thereof, 
save  lien  of  consol.  5s  at  $2,200  per  m.  on  1,911  m.  In  California  (V  87,  p. 
1012;  V.  88,  p.  159;  V.  89,  p.  164.     In  July  1909,  $50,555,000  unissued,  viz.: 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds $30,610,500 

Issuable  to  aid  in  refunding  any  balance  for  other  purposes 6,992,000 

Issuable  for  construction,  betterments,  &c 12,952,500 

EARNINGS. — For  10  mos.  ending  Apr.  30  1909,  total  income  (incl. 
$1,524,592  "other"),  $37,775,351;  net  income,  $16,714,014;  charges  and 
taxes,  $8,102,296;  bal.,  sur.,  $8,611,718. 

ANNUAL  REPORT. — For  year  ending  June  30  1908  earnings  were: 
Gross,  $43,832,356;  net,  $16,368,226;  other  inc.,  $2,076,081;  chges.,  $9,213,- 
221.  of  which  share  of  So.  Pac,  $778,145,  leaving  $8,452,941.  In  1906-07, 
gross,  $42,445,379. — (V.  87,  p.  937,  1012;  V.  88,  p.  159;  V.  89,  p.  164.) 

SOUTHERN  RAILWAY  COMPANY.— (See  Map,  pages  128  and  129.)  — 
Company  operates  7,307  m.,  extending  from  Washington,  D.  C,  and  West 
Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro,  N.  C,  Norfolk, Va., 
Charlotte,  N.  C,  Columbia.  S.  C,  and  Atlanta,  Ga.,  thence  northerly  to 
Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  States  of  Ala.  and  Miss,  to  the  Mississippi  River  at  Greenville. 
Water  lines — Chesapeake  SS.  Co.,  200  miles. 


Owned  in  fee—  Miles. 

Alexandria    (near  Washington) 

to  Greensboro,  N.  C 278 

Charlotte,  N.  C,  to  Augusta, Ga.  190 
Columbia, S.C.,  to  Greenv  ,S.C.  144 
West  Point,  Va.,  to  Neapolis..  179 
Salisbury,  N.  C,  to  Morristown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn..     242 
Knoxville  to  Cumb'd  Gap,  Ky.       66 
Ooltewah,     Tenn.,    to     Bruns- 
wick, Ga 410 

Austell,  Ga.,  to  State  L.,  Miss.  260 
Atlanta  Jet.,  Ga.,  to  York,  Ala.  271 
Atlanta,  Ga.,  to  Ft.  Valley,  Ga.  102 
E.  St.  L.,  111.,  to  N.  Alb.,  Ind.  265 
Branches ,  &c 1,589 


263 
98 
30 

150 


252 
171 
134 


Leased — (Continued)  Miles. 

•North  Carolina  RR. — 

Goldsb.,  N.  C,  to  Greensb..     130 

Greensboro  to  Charlotte,  &c_       94 
Atlantic  &  Danville  Ry. — 

Norfolk  to  Danville,  Va.,  and 

branches 268 

Lockhart  RR 14 

Other 14 

Operated  under  agreement — 
Roswell  RR 12 

Controlled  by  securities — 

Atlantic  &  Yadkin.. 161 

State  University  RR. 10 

Elberton  Air  Line  RR 51 

North  Carolina  Midland 54 

Other  roads 190 

Trackage  rights — 

Hardeev'e,  S.  C.  to  Sav.,  Ga_. 

Washington,  D.  C,  to  Alex.,  Va. 

Stevenson  to  Chattanooga,  &c. 

York,  Ala.,  to  Meridian,  Miss.. 

Kentucky  &  Indiana  Bridge 

Selma,  N.  C,  to  Pinners  Pt.,  Va. 
Savannah,  Ga.,  to  Jacksonville 
Other 


17 
10 
38 
27 
10 
155 
152 
63 


Total  mileage  op.  July  1908._7.307 
Controlled — operated  separately — 

Mobile  &  Ohio  (see  this  co.) 926 

Augusta  Southern  (see  this  co.)      83 

Blue  Ridge 44 

Virginia  &  Southwestern 184 

Tallulah    Falls 58 

owning  union 

p.  449. 

RR.   between 


Total  owned 4,499 

Leased — (*see  this  co.)  — 
•Atlanta  &  Charlotte  Air  Line, 

Charl.,  N.  C,  to  Atlanta,  Ga. 

•  Georgia  Midland  Ry 

Franklin  &  Pittsylvania 

•Mobile  &  Birmingham  RR. — 

Selma,  Ala.,  to  Marlon  Jct.. 
•Southern  Ry.,  Car.  Div. — 

Charleston,  S.  C  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  &c 

Camden, S.C.,  to  Marion.N.C. 

Ashev.,  N.  C,  to  Alston,  S.C. 

Other  branches 201 

•Richmond  &  Mecklenb.  RR..       31 

Also  has  one-sixth  interest  in  Richmond- Washington  Co. 
line  between  Richmond  and  Washington,  115  miles.     V.  75, 

Has   perpetual   trackage   rights   over    Atlan.    Coast   Line 
Savannah,   Ga.,  Jesup  and  Jacksonville,   Fla.,   152   miles. 

In  Aug.  1906  acquired  the  entire  stock  of  the  Virginia  &  Southwestern, 
extending  from  Bristol,  Va.,  northerly  to  Big  Stone  Gap  and  southerly  to 
Mountain  City,  Tenn.,  134  miles,  with  extensions  building  from  Moccasin 
Gap  to  Persia,  Tenn.,  38  miles,  and  to  coal  fields,  a  total  of  73  miles.  V.  86, 
p.  1161;  V.  87,  p.  98.  In  Apr.  1909  25  miles  were  opened  of  65  miles  from 
Marysvllle,  Tenn.,  to  Bushnell,  N.  C:  part  of  short  line  between  Knoxville, 
Tenn.,  and  Atlanta,  Ga.     V.  84,  p.  1183.  129. 

Affiliated  but  Operated  Separately — (Soe  each  company). 

Alabama  Great  Southern .3571  Northern  Alabama 117 

OIncIn.  N.  O.  &  Texas  Pacific... 336  |  Georgia  Southern  &  Florida 397 

OHdANTZATION.  ETC. — A  reorganization  In  1894  of  the  old  Richmond 
&  West  Point  Ter.  system,  per  plan  In  V.  58.  p.  363,  385.  See  also  V.  56, 
p.  858,  874.   1016.   1058.  and   V.   57,  p.   61. 

In  1903-04  jointly  with  Lou.  &  Nash,  acquired  $13,670,300  of  the 
$15,500,000  Chic.  Ind.  &Lou.  stock  In  exchange  for  their  joint  50-year  4% 
bonds.     V.  74,  p.  1029,  1090. 

STOCK. — Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  slock.    No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 


July,  1909.  J 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS 


For  explanation  of  column  headings, 
on  first  page  of  tables 


&c.  see  notes 


Southern  Ry — Concl) — Wash  Ohio  &  West  1st  M..Ce 
Western  North  Carolina  first  cons  mtge  gold..Ce.c* 
East  Tenn  Virginia  &  Georgia  Dlv  mtge  gold.Ce.c* 

E  T  Va  &  Ga  cons  M  gold  ($20,000,000) -.Ce.c&r 
Alabama  Central  1st  M  Selma  to  Meridian  gold..Ce 
Knoxvllle  &  Ohio  1st  M  gold  (V79,p  1466)  _Ce.c*&r 

B— Southern  Railway  Divisional  Securities 
East  Tennessee  Hen  gold Ce.c*&r 

Memphis  Dlv  1st  M  ($8,000,000)  gold Q.c 

Charlottesville  &  Rap  1st  M  s  f  red  par  Jan  1  yearly 
Aiken  Branch  first  mortgage  gold  (V  68,  p  826)... A 

St  Louis  Division  first  mortgage  gold IC.c*&r 

Coll  M  g  $9,500,000  s  f  sec  M  &  O  gen  4s_..G.c*&r 
Mobile  &  Ohio  bonds — See  Mobile  &  Ohio  RR  Co 

O — On  Properties  Practically  Owned  by  (*)  or  Leas 
Atlantic  &  Yadkin  first  mortgage  gold  guar..Ce.c* 
aRlchmond  &  Mecklenburg  1st  M  $315,000  gold..c 
aAtlanta  &  Charlotte — Stock 

Pref  M(old  7s  ext  in  1907,  V  64,  p  286)  curr.-C* 

First  mortgage  extended  at  A  14% r 

Income  bonds  (not  cum)  extended  at  4^% r 

'Georgia  Midland  first  mortgage  Interest  guar Ce 

aNorth  Carolina  stock  7%  guaranteed 

aMobile  &  Birmingham  RR  prior  lien  gold Ce.c 

First  mortgage  $1,200,000 Me.c 

Preferred  stock 

Northern  Alabama  Ry— See  that  company 
aAtlantic  &  Danville  first  mortgage Me 

Second  mortgage  gold Ta 

aTransylvanla  first  mtge  $500,000  gold S.c*&r 

Virginia    &    Southwestern   Ry — See   that  company 
Southern  Railway,  Carolina  Division — 

aSouth  Caro  &  Georgia  1st  M  gold  $5, 250, 000. Ce.c* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  gold. 

Sumter  &  Wateree  River  RR  first  mortgage Ce 

General  mortgage  $18,000,000  gold N 

Southwestern  (Georgia) — Stock  (see  text) 

Also  additional  amounts-  pledged  June  30  1908 


Miles 

of 
Road 

50 

309 

552 

1.020 

95 

66 

1,020 

292 

28 

24 

365 


ed  to 
166 
31 


Dale 

of 
Bonds 


1884 
1884 
1880 
1886 
1879 
1885 

1894 
1898 
1879 
1898 
1901 
1901 

(a)    So 
1899 
1899 


265^     1877 
265^     1877 


98 

149 
149 


1880 
1896 

1895 
1895 


Size,  or 

Par 

Value 


2781   1900 


278 
42 


245 
~16 


333 

under 


1904 
1906 

1894 
1895 
1899 
1902 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

100   &c 

500 

1.000 

1,000   &c 

uthern  R 
1,000 
1,000 

100 
1,000 
1,000 

500 
1.000 

100 
1,000 
1,000 

100 


200 
200 


1,000 

1,000 

1.000  &c 


1,000 
1,000 
1,000 
1,000 
100 


Amount 
Outstanding 


d$1.025,000 

c2,470,000 

3,106,000 

12,770,000 

1,000,000 

2,000,000 

4,500,000 

6,883,000 

148,100 

150,000 

12,500,000 

8,107,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


V 


1.500 

315 
1.700 

500 
4,250 

750 
1,650 
4,000 

600 
1,200 

900 


.000 

.000 

,000  7 

,000i 

,000 

,000 

,000 

,000 

,000 

,000 

,000 


3,925,000 
775,000 
434,000 


5,250,000 
1,000,000 
100,000 
5,000,000 
5,191,100 


first  co  nsolldate  d  mortgage; 


4 

6  g 
5g 
5g 
6  g 
6g 

5g 
5  g 
6 

4  g 
4  g 
4  g 


4  g 
4g 

In  1908 

4^ 

4H 

3  g 
7 

5  g 
4 

4 

4  g 

4  g 

5  g 


5g 
4  g 
5g 
4  g 
5 
d  $225, 


When 
Payable 


F  &  A 

J  &  J 

J  &  J 

M  &  N 

J  &  J 

J  &  J 


M 

J 

J 

J 

J 

M 


A 
M 
M 
J 
J 
J 
A 
V 

3 
3 
3 


& 
cS: 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


3  P  Morgan  &  Co,  N  Y 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


S  do  do 

J  do  do 

J  Phlla  Tr,  S  D  &  Insur  Co 
J  J  P  Morgan  &  Co,  N  Y 
J  do  do 

S  do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Feb 
July 
July 
Nov 
July 
July 


1924 
1914 
1930 
1956 
1918 
1925 


O 
N 
S 
J| 
J 
J 
O  J 


u  s 


do 

do 
Mtge 

do 

do 

do 
Morgan 


A  Burlington,  N  C 


do 

do 
Trust,  N 

do 

do 

do 
&  Co, 


J      & 
J      & 

3      & 


3  P  Morgan  &  Co, 
do  do 

do  do 


N  Y 
N  Y 


Sept  1  1938 
July  1  1996 
July  1  1913 
July  1  1998 
Jan  1 1951 
Sept  1  1938 


Apr 

Nov 

Mch 

Jan 

Jan 

Jan 

Apr 

Aug 

July 

July 

July 


1  1949 
1  1948 
5  '09  3H% 
1  1910 
1  1910 
1  1910 
1  1946 
1909  3H% 
1  1945 
1  1945 
1  1909   2% 


3  Mercantile  Trust  Co,  N  Y  l  uly  1  1948 
JjTrust  Co  of  Amer,  N  V  July  1  1948 
JiStandard  Trust  Co.  N  Y  Jan    1  1956 


N  Central   Trust  Co,   N   Y 
J  do  do 

O  J  P  Morgan  &  Co,  N  Y 
J I  do  do 

J  Savan,  Ga,  &  Macon,  Ga 


000;     c$1.325,000 


May  1  1919 
Jan  1  1995 
Apr  1  1919 
July  1  1952 
Jly  3  "09   2My» 


amount  of  the  pref.  stock  be  increased  without  the  consentfof  holders  of  a 
majority  of  the  pref.     As  to  whether  the  pref.  Is  callable,  see  V.  72,  p.  1136. 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902,  until  Oct.  15 
1907.  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may,  in  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan,  Charles 
Lanier  and  George  F.  Baker.  Provisions  of  voting  trust  and  pref.  stock 
certs,  in  "Supplement"  of  April  1897,  p.  6.  V.  75,  p.  442,  612,  1033. 
DIVS.(%  )  1  1897.  1898.  1899.  1900.  1901.  1902  to  Apr  1907.  Oct  1907. 
On  pref..     /   1  1  2  3  4         5  yearly  A  &  O         1H 

On  Oct.  17  1907  1  H%  was  paid  from  accumulated  surplus,  making  4% 
for  the  year.     V.  85,  p.  470.     None  since  to  April  1909.     V.  86,  p.  669. 

BONDS. — The  first  consolidated  mortgage  (see  abstract  in  V.  59,  p.  783; 
see  also  V.  81,  p.  1850;    V.  84,  p.  392)  is  limited  to  $120,000,000,  viz.: 

Issued  to  June  30  1908  (of  which  $35,300  in  treasury) $50,136,300 

Issuable  only  to  ("'prior  bonds"  (see  V.  59,  p.  785) 64,022,000 

retire  certain  ^stocks  (see  V.  59,  p.  786). 5,700,000 

[equipment  obligations  (see  V.  79,  p.  786) 99,400 

Issuable  for  extensions  and  additions 42,300 

Prior  bonds  must  be  Daid  by  maturity,  except  those  of  Atl.  &  Charl.  Air 
Line,  Ala.  Cent,  and  Richmond  York  River  &  Ches. 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds. 
Issuable  forthwith.  _ $1 5,000,000 

(1)  To  retire  divisional  prior  liens  not  provided  for  by  the  con- 
solidated mortgage 31,1 58,000 

(2)  To  retire  $16,000,000  collateral  trust  5s,  paid  off  April  1  1909  16,000,000 

(3)  To  retire  equipment  capital  obligations  maturing  in  the  next 

15  years 18,008,000 

(4)  To  acquire  capital  stocks  of  certain  leased  lines 10,000,000 

(5)  For  Eastern  Division  of  Tennessee  Central  (option  expired)   10,000,000 

(6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  improvements  and  equipment,  and  (b)  in  exchange  for 
first  mortgage  bonds  not  exceeding  In  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired 99,834,000 

The  "development  and  general  mortgage  bonds,"  on  retirement  of  $16,000," 
000  collateral  trust  5s  due  April  1  1909,  became  a  first  lien  on  764  miles  o1 
road  owned  in  fee,  the  leasehold,  trackage  or  other  rights  on  1,085  miles, 
and  the  majority  of  stock  of  roads  aggregating  475>  miles,  a  total  of  2,324 
miles;  also  on  stocks  giving  perpetual  rights  to  use  freight  and  passenger 
terminal  properties  at  16  of  the  principal  Southern  cities,  Including  a  bridge 
over  the  Ohio  River  at  Louisville,  and  all  future  acquisitions,  constructed 
or  acquired.  They  are  also  a  second  lien  subject  to  existing  divisional 
mortgages,  for  which  bonds  are  reserved,  on  1,272  miles,  and  a  general  lien 
subject  to  the  first  consols  on  the  property  covered  thereby.  See  V.  82, 
p.  397;    V.  86,  p.  1468;    V.  88,  p.  565,  626,  1622. 

Divisional  first  mortgage  bonds,  issued  in  1898  on  account  of  purchase  of 
Mem.  &  Charl.  Ry.,  bear  5%  interest  since  July  1  1906.  The  total  author- 
ized issue  is  $8,000,000  but  $1,500,000  was  reserved  to  build  a  line  (under 
construction  In  1909)  replacing  trackage  between  Stevenson  and  Chattan- 
ooga, 42  m.r  the  remaining  $1,417,000  is  held  for  betterments  at  not  exceed- 
ing $100,000  yrly.     V.  67,  p.  179;  V.  81,  p.  1180;  V.  83,  p.  436;  V.84,p.  392. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  which 
$1 ,500,000  owned  by  Southern  Ry.  June  30  1908  and  $1 ,000,000  reserved  for 
Improvements.  St.  Louis  Division  mtge.  covers  the  former  Lou.  Evansv.  & 
St.  L.  RR.,  the  balance  unissued  being  reserved  for  extensions,  improve- 
ments or  additional  equipment.     V.  72,  p.  138;    V.  84,  p.  392. 

The  collateral  trust  4s  of  1901  have  been  Issued,  $  for  $,  In  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4%  per  annum  in  perpetuity.  V.  72,  p.  242,  822.  In  1908  $8,102,- 
000  of  the  $9,472,000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  de.Bnsit.ed.     V.  72,  p.  439;   V.  73,  p.  664.     See  M.  &  O.  statement. 

Jointfy  with  St.  Louis  &  San  Francisco  RR.  guarantees  bonds  of  New 
Orleans  Terminal  Co.     V.  77,  p.  38,  699;    V.  79,  p.  1466. 

The  $15,000,000  6%  notes  dated  May  1  1908  are  secured  by  deposit  of 
$20,000,000  "development  and  general"  4s,  $2,500,000  Tennessee  Central 
prior  lien  4s  and  $2,000,000  Virginia  &  Southwestern  first  consol  5s.  The 
notes  are  convertible  into  development  and  general  4s,  series  A,  during  the 
first  year  at  80,  during  the  second  year  at  82  M,  and  during  the  third  at  85. 
The  collateral  may  be  withdrawn  by  the  company  by  payment  in  cash  to 
be  applied  to  the  purchase  or  redemption  of  the  notes,  as  follows:  Develop- 
ment and  general  4s,  at  the  prices  above  stated,  Tennessee  Central  bonds 
at  85  and  Virginia  &  Southwestern  at  90. "A' Of  the  notes  $3,891,000  have 
been  drawn  for  payment  at  par  on  May  1  1909  and  remainder  will  be  on 
Nov.  1  1909.      V.  86,  p.  1»26,  1286,  1410,  1003;W.  88,  p.  1129. 

Equipment  trusts  mature  as  follows:  Series  E  $150,000  each  J.  &  D.  to 
June  1907.  inclusive,  and  $147,000  each  J.  &  D.  thereafter;  Series  H,  $225,- 
000  each  M.  &  N.  Late  In  1905  $2,800,000  4%  series  K  equipment  trusts 
were  sold;  In  1906  $9,000,000  series  L  and  in  May  1909  $1,400,000  ser.  M. 
V.  81,  p.  1850;  V.  82,  p.  1323;  V.  88,  p.  1374.  Miscellaneous  equipment 
contracts  Mch.  31  1909,  $415,420.  Guaranty  of  Ala.  Great  Southern  certs., 
V.  81,  p.  1725;  V.  82,  p.  162. 

GENERAL  FINANCES. — As  to  sale  of  $15,000,000  convertible  6% 
notes  in  1908,  see  a  preceding  paragraph.  In  Feb.  1909  $21,233,000 
"development  and  general  mortgage"  4s  were  sold  to  retire  the  $16,000,000 
collateral  trust  bonds  maturing  April  1  1909  and  In  April  1909  $5,000,000 
additional  devel.  and  gen.  mtge.  bonds  were  sold  and  $3,891,000  6%  notes 
of  1908  drawn  for  payment  on  May  1  1909;  also  about  $15,000,000  bonds 
sold,  the  remainder  of  the  notes  to  be  called  and  paid  Nov.  1  1909.  V.  88, 
p.  565,  625,  1003,  1129. 

LATEST  REVENUES — (1908-09. Gross, $52, 188,1 06:  op.lnc.$l6,619, 126 
12mos.,Julyl  to  June  30. ( 1907-08.  Gross,  5t  ,581 ,340;  op. Inc.   13,001,929 

For  9  mos.  ending  Mch.  31  1909,  net  over  taxes,  $11,547,227,  against 
$8,229,544  in  1907-08;  other  income,  $1,737,462;  Interest,  rentals,  &c. 
$10,500,020;  additions  and  betterments,  $87,797;  balance,  surplus,  $2,696,- 
871.     V.  88,  p.  1622. 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  the  second  Tuesday  in  October.  The  report  for  1907-08  was  given  at 
length  in  V.  87,  p.  1005,  1023.  Comparisons  with  previous  years  Inaccurate, 
owing  to  changes  In  method  of  accounting.     See  also  editorial,  p.  977. 

Traffic. — The  freight  tonnage  is  widely  diversified,  which  is  an  element 
of  strength.  Agricultural  products  in  1907-08  furnished  only  about  11% 
(cotton  about  4%),  while  about  39%  was  from  mining  industries  (29% 
being  coal)  and  about  39%  was  product  of  manufactories  Ton  rate, 
0.979  cents  per  mile;    revenue  train-load,   192  tons. 


Years  end.  June  30 —  1908. 

Average  miles  operated.  7,489 

Freight. $34,171,329 

Passengers 14,315,961 

Mail,  express,  &c 4,454,426 


1907. 
7,547 


1906. 
7,374 
$37,368,095  $36,141,547  $31,775,326 
14,683,005   13,259,114   12,471,572 
4,240,778 


4,606,894 


1905. 
7,199 


3,898,210 


Gross  earnings $52,941,716   $56,657,994  $53,641,439  $48,145,108 

Net  earnings  after  taxes  11,059,027     11,958,712  13,868,300  13,062,594 

Total  net  income $12,848,376   $13,597,685  $15,457,300  $14,675,434 

Interest  and  rentals $11,849,056  $11,080,556  $9,853,358  $9,290,433 

Other  deductions 720,177           763,142  1,374,703  1,289,918 


Bal.,  surp.  for  year..  $279,143  $1,753,987  $4,229,239  $4,095,083 
Dividends  on  preferred. (4)$2,400,000(5)$3,000,000(5)$3,000,000 

OFFICERS. — Pres.,  W.  W.  FInley,  Washington.  D.  C;  Sec,  R.  D. 
Lankford,  30  Church  St.,  N.  Y.;  Treas.,  H.  C.  Ansley,  Washington,  D.  C. 

Directors. — A.  B.  Andrews.  Raleigh,  N.  C;  W.  W.  Finley,  Washington, 
D.  C;  S.  M.  Inman,  Atlanta,  Ga.:  Adrian  Iselin  Jr.,  Charles  Steele,  James 
T.  Woodward,  Harris' C.  Fahnestock,  Robert  M.  Gallaway,  Charles  Lanier, 
Edmund  D.  Randolph  and  E.  H.  Gary  of  N.  Y— (V.  88,  p.  1374,  1622.) 

SOUTHERN  RAILWAY.  CAROLINA  DIVISION.— Charleston,  S.  C,  to 
Augusta,  Ga.,  with  branches  to  Columbia,  S.  C,  &c,  252  m.;  Camden,  S  C, 
to  Marlon,  N.  C,  171  m.;  Asheville,  N.  C,  to  Alston.  S.  C,  134  m.;  other 
branches,  138  m.;  total,  695  miles.  Leased  to  the  Southern  Ry.  Stock 
authorized,  $7,798,700,  all  owned  by  the  Southern  Ry.  Of  the  generals  of 
1902  ($18,000,000  authorized) ,  $6,260,000  are  reserved  to  retire  at  or  before 
maturity  the  underlying  divisional  bonds,  $5,000,000  have  been  used  to 
reimburse  the  Southern  Ry.  for  the  previous  purchase  of  the  several  proper- 
ties, and  the  remainder  Is  available  for  improvements,  equipment  and  ex- 
tensions, $4,000,000  being  reserved  for  a  northwestern  extension  into  and 
through  the  States  of  South  Carolina,  North  Carolina,  Virginia,  Tennessee 
and  Kentucky.    V.  75,  p.  136.    Pres.,  A.  B.  Andrews. — (V.  75,  p.  31,  136.) 

SOUTHWEST  PENNSYLVANIA  RR.— See  Pennsylvania  RR. 

SOUTHWESTERN  RR.  (Georgia)  .—Owns  Macon,  Ga.,  to  Eufaula;  Fort 
Valley  to  Columbus,  Ga.,   &c,  with  branches:    total,  333  miles. 

Leased  for  101  years  from  Nov.  1  1895  to  Central  of  Georgia  Ry.  at  a 
rental  of  5%  on  stock.     As  to  suit,  see  V.  71,  p.  809;   V.  73,  p.  1062. 

SPOKANE  INTERNATIONAL  RR.— Owns  from  Spokane,  Wash.,  to 
Yahk,  B.  0.,  on  the  Canadian  Pacific  Ry.,  about  140  miles,  opened  late  In 
Oct.  1906.  Canadian  Pacific,  with  which  road  It  has  a  traffic  agreement, 
has  a  10-year  option  to  purchase  51%  of  stock,  with  right  to  remaining 
stockholders  to  sell  at  same  price.  Stock,  $4,200,000;  par  of  shares,  $100. 
Bonds,  $4,200,000  (see  table  above),  have  been  sold.  V.  81,  p.  156,  1551. 
For  calendar  year  1908,  gross,  $657,674;  net,  $249,751:  Interest  charge, 
$210,000;  balance,  surplus,  $39,751.  For  6  months  ending  Dec.  31  1907, 
gross,  $371,518;  net,  $109,202.  Pres.,  Daniel  C.  Corbin;  Sec.  and  Treas., 
Alfred  C.  Chapin,  192  Broadway,  New  York.— (V.  82,  p.  101.) 

SPOKANE  PORTLAND  &  SEATTLE  RY.— Spokane,  Wash.,  via  Kenne- 
wick,  to  Vancouver,  Wash.,  and  Portland,  Ore.,  378  miles,  with  branch 
from  Goldendale  to  Lyle,  42  miles:  total,  420  miles,  completed  May  1909. 
From  Vancouver  to  a  point  near  Portland  the  line  is  owned  as  to  an  undi- 
vided two-thirds  by  the  company,  and  as  to  an  undivided  one-third  by  the 
Northern  Pac.  Ry.  Jointly  controlled  by  Northern  Pac.  and  Gt.  Nor.  Stock 
authorized,  $25,000,000,  being  increased  from  $10,000,000  in  April  1908. 

Bonds  ($100,000,000  authorized  issue)  are  to  bear  interest  at  a  rate  to 
be  determined  from  time  to  time.  Of  the  bonds,  $40,000,000  are  issuable 
to  complete  the  417  miles,  the  remaining  $60,000,000  being  reserved  for 
additional  mileage,  branches,  second  track,  equipment,  &c.  V.  86,  p.  1530. 
—  (V.  87,  p.   1301;  V.  88.  p.   1198.) 

SPOKANE  TERMINAL  CO.— See  "Electric  Railway"  section. 

SPRINGFIELD  UNION  DEPOT  CO.— V.  77.  p.  770;    V.  79,  p.  2589. 

SPUYTEN  DUYVIL  &  PORT  MORRIS  RR.— Owns  6  miles  double  track 
and  connects  the  N.  Y.  C.  &  Hudson  River  with  the  N.  Y.  &  Harlem. 
Leased  to  N.  Y.  C.  till  Dec.  31  1970  at  8%  on  stock.  The  N.  Y.  C.  &  Hud. 
River  early  in  1909  acquired  remainder  of  $989,000  stock.  V.  88.  p.  375. 
The  stockholders  of  the  N.  Y.C.  &  H.  R.  RR.  voted  on  April  21  1909  to  take 
a  new  lease  of  the  road  m  perpetuity.  In  July  1909  authority  was  received 
to  make  a  first  mtge.  for  an  authorized  amount  of  $20,000,000  and  to  assume 
$2,500,000  bonds  to  be  Issued  thereunder,  the  latter  to  be  50-yr.  3  Ms  to  be 
mostly  used  to  refund  indebtedness  to  the  New  York  Central. — V  89, 
p.  105.  164. 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock,  $980,250  (par,  $50).  Dividend,  1%,  paid  Dec.  7 
1904.  Mortgage  covers  5,000  acres  coal  lands.  The  bonds  are  subjeckto 
call  at  105  after  1914  at  par.  V.  67,  p.  1209.  Road  leased  till  19i4>to 
Pennsylvania  &  New  York  Canal  &  RR.  (rental,  $40,000  per  annum),  and 
so  operated  by  Lehigh  Valley.— (V.  74.  p.  479;    V.  76,  p.  332.) 

STATEN  ISLAND  RY. — Clifton  to  Tottenvllle,  12.64  miles. 

STOCK. — $1,050,000,  of  which  $569,850  owned  by  B.  &  O.:  par,  $75- 
Year  ending  June  30  1908,  gross,  $245,345;  net,  $37,311;  deductions,  $41,- 
209;  bal..  def..  $3,898.—  (V.61,  p.  737.) 
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RAILROADS 


For  explanation  of  column  headings, 
on  first  page  of  tables 


Ac,  see  notes 


Spartanburg  Union  &  Columbus — See  Southern  Ry. 
Spokane  International — First  M  $4,200,000  gold.-.K 
Spok  Portl  &  Seatt— 1st  M  $100,000,000  g.Ce.xc*&r 
Spuyten  Duyvil  &  Pt  Morris — Stock  8%  guar  N  Y  Cen 

1st  mortgage  $20,000,000,  see  text Ce 

State  Line  &  Sullivan — First  M  $300,000  gold..Un.c♦ 
Staten  Island  Ry  and  Staten  Island  Rapid  Transit — 
Stephen  North  &  South  Texas  RR— 1st  M  g  red  1917 
Stone  Canon  Pac — 1st  M  $600,000  guar  red  105  s  f..G 
Stony  Crk— lstM$350,000ext  In  '07  gu(V  85, p  532)  .FP 

Sullivan  County  RR — First  mortgage  $400,000 c 

Sunbury  Hazleton  &  VVilkesbarre — Sunbury  &  Lewist 

Suncook  Valley — Stock  (6%  rental  Con  <Sc  Mon) 

Susq  Bloomsb  &  Berwick— First  M  $700,000  gold.FP 

Syracuse  Bingham  ton  &  New  York — Stock 

Tac  East— 1st  M  $1,500,000  g  red  110  since  '08. .ICC 

Tallulah  Falls— First  mortgage S 

Tampa  &  Jacksonv — Galnesv&Ga  lstM$150,000g.Sc* 

First  consol  mortgage  $5,000,000  auth  red  105 S 

Tampa  Northern — First  mtge  $5,000,000  g  red  106. OB 
Tanana  Valley — First  M  $1,000,000  g  s  £  red  105...K 
Tenn  Cent — Prior  lien  M  $4,200,000  g  red  HO.MSt.c* 

General  mortgage  $20,000,000  gold  (see  text) c* 

Tennessee  Ry — First  mtge  $4,500,000  gold.-.S.c*  &r 

Terminal  Railroad  Association — First  mtge  gold.S.c* 

First  consolidated  mortgage  $12,000,000  gold__S.c* 

Gen  mtge  ref  $50,000,000  g  s  f  red  (text) .  -Ce.c*  &r 

St  Louis  Bridge  Co  first  preferred  stock  guaranteed. 

Second  preferred  stock  guaranteed  (endorsed) 

First  mortgage  gold c* 

Tunnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo)— 1st  M  $1,000,000  gold_.N.c* 
Terre  Haute  &  Indianapolis;   Terre  Haute  &   Logansp 

Terre  Haute  &  Peoria — First   mortgage  gold Un 

First  mtge  $2,500,000  gold  guar  p  &  I  (end)_.  (Jn.c* 

Texas  Central — Common  stock 

Preferred  stock  non-cumulative 

First  M  $2,000,000  gold  red  110  ($150,000  4s)  ..F.c* 
•$650,000  aduitlonal  5s  in  treasury  June  30  1908.  to 
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Rate 
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$1,000 

1,000  &c 

100 
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500 

1.000 

1,000 

1,000 

nnsylvan 

100 
1,000 

100 
1,000 


1,000 
1,000 


1,000 

1,000 

1.000 

1.000 

1,000 

1.000 

1,000  &c 

100 

100 

500  &c 

"V.666 
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1,000 
1,000 
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000  Issue 


$4,200,000 
See  text 

989,000 
2,500,000 
207,000 
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658,500 
500,000 
350,000 
357,000 
la  RR 

240,000 

700,000 

2,500,000 

884,000 

1,454,000 

150,000 

See  text 

1,331,000 

685,000 

4,014,000 

8,206,900 

800,000 

7,000,000 

5,000,000 

19,700,000 

2,490,000 

3,000,000 

5,000,000 

1,250,000; 

1,000,000 

23.000J 

2,207,000 

2,649,300i 

1,324,500 

•650,000 


5g 
See  text 
8 

3H 
4H  g 


When 
Payable 


J      &      J 

M     &     N 
J      &     J 


& 


5  g       A  &  O 

6  'J  &  D 
4  A  &  O 
4  A  &  O 


6 

5  g 
8  in  1908 

5  g 
5 

6  g 
5g 

5  g 

6  g 

4  g 
5g 
5g 
4H  g 

5  g 
4  g 
6 
3 

7  g 
6 
4  g 


J      &      J 
A     &     O 

Q— F 
J      &      J 

&      S 
&      J 


&     O 
&     J 


& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


Knickerbocker  Tr  Co, NY 


Grand  Cent  Station.  N  Y 

Union"  Trust"  "  Co", "  N "  Y 

St  Louis,  Mo 
N  Y  and  San  Francisco 
Reading  Terminal,  Phlla 
Safe  Dep  &  Trust  Co,  Bos 

Manchester,  N  H,  Nat  Bk 
Fidelity  Trust  Co,  Phila 
D  L  &  W  RR  Co,  N  Y 
N  W  Harris  &  Co,  Chic 


&     O 
&     A 


& 
& 

& 


&     O 
&     J 

&   o 


Standard  Trust  Co,  N  Y 

do  do 

Old  Colony  Tr  Co,  Boston 
Knickerbocker  Tr  Co, NY 
Miss  Valley  Tr  Co,  St  L 
Mercantile  Trust  Co,  St  L 
Standard  Trust  Co,  N  Y 
J  P  Morgan  &  Co,  N  Y 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


July  1  1955 
May  1 1958 
July  1  1909  4% 

1959 
Jan    1  1929 

Oct  1  1937 
Junel  1938 
Oct  1  1957 
Apr  1  1924 


do 
do 
do 
do 


do 
do 
do 
do 


5g 

M     &     S 

5  g 

M     &     S 

See  text 

Yearly 

5  in  1909 

J      &     J 

4  &  5  g 

A     &     O 

New  York  and  London 
J  P  Morgan  &  Co.  N  Y 
Grand  Cent  Station,  N  Y 

1  Union   Trust   Co,   N   Y 

JR  Winthrop  &  Co,  N  Y 

Farmers  L  &  Tr  Co,  N  Y 

do  do 

do  do 


July 
Oct 
May 
Jan 
ch 
Jan 
Apr 
July 
Dec 
Jan 
Jan 
Men 
Oct 
Aug 
Jan 
July 
July 
Apr 
July 
Apr 


70 


2% 


1  1952 
1  1909 
1  1923 
1  1959 
1  1929 
1  1937 
1  1936 
1  1926 
1  1934 
1  1954 
1  1935 
1  1939 
1  1944 
1  1953 
1909  8% 
1909  1H% 
1  1929 
1909  3% 
1  1946 


Men  1  1937 
Sept  1  1942 
July  15  1907  5% 
July  15'09  2}3% 
Apr   1  1923 


STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR.— See  page  169. 

STONE  CANON  PACIFIC  RR. — Owns  from  a  junction  with  the  Southern 
Pacific  near  Paso  Robles,  Cal.,  to  Stone  Canon,  24  miles.  Stock,  $600,000; 
par,  $100.  Bonds  ($600,000  authorized  issue)  are  redeemable  as  a  whole 
at  105  or  by  a  sinking  fund  of  $25,000  yearly  from  Oct.  15  1911  and  lOJcents 
per  ton  of  coal  in  excess  of  250,000  tons  yearly.  Bonds  are  guaranteed, 
prin.  and  Int.  and  sink,  fd.,  by  Stone  Canon  Consolidated  Coal  Co.  through 
a  mortgage  on  all  its  property  subject  to  underlying  mtges.  V.  88,  p.  376. 
Pres.,  T.  H.  Watkins,  71  Broadway,  N.  Y.;  Sec,  J.  Frederick  Eagle, 
40  Wall  St.,  N.  Y.— (V.  88,  p.  376.) 

STONY  CREEK  RR. — Norristown  to  Lansdale,  Pa.,  10  miles.  Stock. 
$200,000  auth.  (par,  $50),  of  which  $176,100  outstanding,  the  Reading  Co- 
owning  $110,900  and  guaranteeing  the  bonds,  prin.  &  int.     V.  85,  p.  532. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor,  Vt.. 
26  miles.  Operated  since  April  1893  by  Boston  &  Maine.  Net  earnings, 
less  taxes  and  interest  on  bonds,  paid  lessor.  Stock,  $500,000,  owned  by 
Vermont  Valley  RR.  For  year  1907-08,  gross,  $391,488;  net,  $163,077; 
int.,  &c,  $34,451;  divs.  (8%),  $40,000;  sur.,  $88,626. — (V.  65,  p.  867.) 

SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Plttsfleld,  N.  H.,  17 
miles.  Leased  till  1912  to  Concord  &  Montreal  for  6%  on  $240,000  of  capital 
stock;  total  stock  issued  is  $341,700,  of  which  $101,700  is  non-dividend  pay- 
ing.    Pres.,  Hiram  A.  Tuttle,  Pittsfield.  N.  H. 

SUSQUEHANNA  BLOOMSBURQ  &  BERWICK  RR.— Watsontown  to 
Berwick,  Pa.,  47  miles.  V.  75,  p.  343.  Stock  $1,000,000,  all  outstanding; 
par  of  shares,  $50.  Bonds,  see  table.  V.  75,  p.  1303;  V.  82,  p.  753. 
Year  ending  June  30  1908,  gross,  $185,322;  net,  $73,403;  charges,  $46,048. 
Pres.,  J.  Henry  Cochran,  Willlamsport,  Pa. — (V.  82,  p.  753.) 

SUSSEX  RR. — Stanhope  to  Franklin,  N.  J.,  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  &  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899,  3%;  1900,  4%;  1901  to  1903,  both 
lncl.,  2%  yearly;  1904,  5%;  1905,  none;  1906,  5%;  1907  and  1908,  none. 
Calendar  year  1908,  gross,  $154,222;  net,  $31,585;  taxes,  $13,700;  other 
income,  $2,587;  misc.  disbursements,  $17,411;  bal.,  sur.,  $3,060. 

SYRACUSE  BINGHAMTON  &  N.  Y.  RR.— Geddes,  N.  Y.,  to  Bingham- 
ton,  N.  Y.,  81  miles.  Controlled  since  1869  by  Del.  Lack.  &  West.,  which 
Jan.  1  1909  owned  $2,041,000  stock  and  purchased  the  $1,960,000  7%  bonds 
maturing  Oct.  1  1906  (of  which  $1,460,000  since  retired),  and  in  Aug.  1907 
received  authority  to  purchase  the  remainder  of  the  stock.     V.  85.  p.  470. 

DIVIDENDS. —  1888.    1889.    1890.    1891.1892    to  May  1909,  incl. 

Percent 12  8  8  13         8  yearly  (2%  quar.) 

REPORT. —        Gross.  Net.       Oth.  Inc.  Int.,  &c.     Divs.     Bal., Sur. 

1908. $934,366    $341,209   $319,198    $96,371    $200,000   $364,037 

1907 1,514,984      662,397     56,150 

—(V.  85,   p.  470.) 

SYRACUSE  GENEVA  &  CORNING  RY.— See  Geneva  Corning  &  South. 

TACOMA  EASTERN  RR.— Owns  Tacoma,  Wash.,  to  Glenavon,  63  miles, 
to  bituminous  coal  fields;  branches,  28  miles;  total,  91  miles.  Stock,  com., 
$750,000:  pref.,  6%  non-cum.,  $750,000;  all  issued;  par  of  shares,  $100.  Of 
the  bonds  (see  table  above)  additional  amounts  up  to  $1,000,000  can  be 
Issued  only  at  the  rate  of  $13,000  per  additional  mile  of  track.  V.  76,  p. 
655.  Year  ending  June  30  1908,  gross,  $316,787;  net  income,  $77,253; 
int.,  taxes,  &c,  $105,588;  bal.,  def.,  $28,335.  Pres.,  Edward  Cookingham, 
Portland,  Ore. — (V.  87,  p.  98.) 

TALLULAH  FALLS  RY.— Owns  Cornelia,  Ga.,  to  Franklin,  N.  C„  58 
miles,  completed  July  1907.  The  Southern  Ry.  owns  control.  In  March 
1909  $1,454,000  bonds  were  issued  under  new  mortgage  to  retire  $874,000 
bonds  and  other  debts.  V.  88,  p.  687,  750,  884.  Year  end.  June  30  1908, 
gross.  $88,324;  op.  def.  after  taxes,  $14,394. —  (V.  88,  p.  750,  884.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Fairfield,  Fla.,  48  J^ 
miles.  Land  grant,  480,000  acres.  In  Aug.  1905  parties  identified  with 
the  Georgia  Southern  &  Florida  acquired  control.  Stock  authorized, 
$1,000,000;  par,  $100;  issued  July  1908,  $338,200.  Of  the  first  consols 
($5,000,000  authorized) ,  $150,000  is  reserved  to  retire  the  first  6s.  In  Sept. 
1908  $35,000  had  been  sold  and  $300,000  held  ready  for  sale.  V.  84,  p.  1308. 

Year  ending  June  30   1908,  gross,   $68,987;  net,  $18,492.     In  1906-07, 

rrosrt,   $71,755;  net,   $3,338;   total  deductions,   $17,364;   balance,   deficit, 
14,026.     Pres.,  S.  F.  Parrott,  Macon,  Ga.;  Sec,  F.  M.  Slmonton,  Tampa, 
Fla.;  Treas.,  H.  E.  Taylor,  Gainesville,  Fla. — (V.  84,  p.  1053,  1308.) 

TAMPA  NORTHERN  RR.— Owns  Tampa,  Fla.,  to  Brooksvllle,  50  miles; 
under  construction  from  Brooksvllle  to  Dunnellen,  35  miles.  Stock  (?). 
Bonds  (authorized  issue  $5,000,000)  are  limited  to  $10,000  per  mile  of  road, 
80%  of  the  cost  of  new  equipment  and  the  actual  cost  of  terminals.  V.  87. 
p.  814.  Pres.,  Charles  F.  Aycr,  Boston,  Mass.;  Sec,  W.  F.  Bentlnck- 
Smith,  Boston;  Treas.,  Gordon  Dexter,  Boston,  Mass. — (V.  87,  p.  814- 
V.  88,  p.   1198.) 

TANANA  VALLEY  RR.— Owns  road  from  Chena  to  Chatinika.  Alaska, 
40  miles,  and  Junction  to  Fairbanks,  5  miles;  total,  45  miles.  Stock, 
common,  $1,000,000;  preferred  7%  cum.,  $300,000;  par,  $100.  Divi- 
dend on  preferred  stock,  3H%.  paid  July  24  1909.  Bonds,  see  table 
above.  V.  87,  p.  1239.  Collateral  trust  3-year  8%  notes,  due  Jan.  1 
1911,  $72,000,  secured  by  deposit  with  N  Y.  Trust  Co.,  trustee,  of  $94,000 
first  6s.  For  year  ending  June  30  1908  (40  average  miles),  gross,  $312,733; 
net  over  taxes,  $124,821;  charges,  $50,842;  bal.,  sur.,  $73,979.  Pres., 
Falcon  Joslln,  Fairbanks,  Alaska;  Treas.,  Harris  A.  Dunn:  Sec,  H  li 
Rettle.     Office,  115  Adams  St.,  Chicago. — (V.87,p.  1239;  V.  89,  p.  220.) 

TEHUANTEPEC  NATIONAL  RY.— V.  83,  p.  1230,  1591;  V.  84.  p.  222. 

TEMISCOUATA  RY.— V.  83,  p.  273.  626;  V.  86,  p.  795,   1160. 

TENNESSEE  CENTRAL  RR.— Harrlman,  Tenn.,  westerly  to  Hopklns- 
vllle,  251  miles.     Branches,  59  miles;  lines  at  Nashville  terminals,  10  miles; 
total,  320  miles.     Leases  till  May  1  2001,  and  owns  entire  $1,000,000  stock 
of,  Nashv.  Term'l  Co.,  including  terminals  and  bridge  and  18  m.  of  track 
la  1904  reorganized  without  foreclosure.     V.  78,  p.  1783;  V.  79.  p.  213. 

On  July  1  1908  operation  was  resumed  by  the  company,  the  Southern  Ry. 
and  Illinois  Central,  which  purchased  the  prior  lien  bonds,  having  allowed 
their  3-year  option  to  purchase  the  road  to  lapse.     V.  86,  p.  39. 


SECURITIES. — Stock  outstanding,  $8,000,000.  all  common  (par  $100.) 

The  prior  lien  4s  of  1904  (originally  5s,  stamped  4%),  are  subject  to  call 
at  110  on  any  int.  day  since  Jan.  1909;  of  the  proceeds  of  sale  sufficient  is  re- 
served to  retire  the  $13,000  Nashville  &  Knoxville  6s  due  1918.  V.80,p.l059. 

The  gen.  5s  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  (incl.  $4,200,000  reserved  to  retire  prior  lien  5s)  to  $87,500  per  mile 
on  the  320  miles  of  present  mileage.  The  remaining  bonds  can  only  be  Issued 
for  additional  mileage  constructed  or  acquired  at  not  over  $25,000  per  mile. 
V.  78,  p.  1783;  V.  79,  p.  213.  The  Nashville  Term.  mtge.  is  for  $1,000,000; 
see  that  company. 

EARNINGS. — 11  mos., 11908-09. Gross,  $1,207,180;  net,  $320,220 

July  1  to  May  31.        J 

Chairman  of  Board,  S.  M.  Felton;  Pres.,  resigned.'  V.-P.,  Eben  Richards, 
New  York;  Sec,  C.  E.  Norton,  Nashville:  Asst.  Sec.  and  Treas.,  Thomas  W. 
Serviss,  New  York. —  (V.  87,  p.  39;  V.  88,  p.  1063,  1561.) 

TENNESSEE  RY.— Owns  Oneida,  Tenn.,  to  Straight  Fork,  35  miles.  In 
Jan.  1909  extension  of  20  miles  was  under  construction;  10  miles  of  track 
were  being  laid.  Road  to  be  75  miles  in  all  when  completed.  Stock  auth.. 
$1,000,000;  outstanding,  $700,000;  par,  $100.  Pres.,  Bird  M.  Robinson; 
Sec,  M.  T.  De  Vault.     Office,  5  Nassau  St.,  N.  Y. — (V.  81,  p.  1242.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.  LOUIS.— PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  feet  in  length;  owns  and  operates  East  St.  Louis  & 
Carondelet  Ry.,  12  m.,  since  1903.  V.  74,  p.  479;  V.  83,  p.  1168.  Touch- 
ing the  Missouri  &  Illinois  Bridge  &  Belt  RR.,  see  that  co's  statement. 

ORGANIZATION. — Organized  in  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  St.  Louis,  Louisville  &  Nash- 
ville, St.  Louis  Iron  Mountain  &  Southern,  Baltimore  &  Ohio  Southwestern, 
Missouri  Pacific,  Wabash,  Vandalia  RR.  (Penn.  RR.  system).  Chic.  Rock 
Isl.  &  Pacific,  St.  Louis  &  San  Fran.,  Chic.  &  Alton,  Chic  Burl.  &  Qulncy, 
111.  Central,  Southern  Ry.  and  the  Mo.  Kan.  &  Tex.,  the  seven  last  named 
having  acquired  their  Interests  in  Dec.  1902  and  Jan.  1903.  V.  75,  p.  1355; 
V.  76,  p.  103.  These  companies  agree  under  contract  to  use  the  property 
forever  and  pay  as  tolls  the  interest,  taxes,  rentals  and  other  charges,  and 
each  line  will  contribute  its  proportion  to  the  extent  of  one-fourteenth  to 
make  up  any  deficiency  from  unforeseen  circumstances.  See  V.79,p.  499. 
See  also  St.  Louis  Merchants'  Bridge  Terminal  RR.  Suit  by  Government 
pending  in  U.  S.  Supreme  Court,  V.  88,  p.  1374. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299, 
512;  V.  78,  p.  1908,  2443.  2600;  V.  81,  p.  32,  1666. 

STOCK. — Authorized,  $50,000,000;   outstanding  June  1909,  $2,882,000 

BONDS,  &c — Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000,000 
auth.) ,  $20,000,000  have  been  sold  for  new  construction,  improvements  and 
additions,  $17,500,000  are  reserved  to  retire  existing  bonds  and  $12,500,000 
for  issue  at  not  over  $1,000,000  yearly  for  Improvements  and  acquisitions. 
A  sink.  fd.  commencing  July  1  1906  will  retire  $100,000  of  these  bonds  yearly 
by  lot  at  110  and  int.  if  not  purchasable  for  less.  The  entire  issue  is  subject 
to  call  at  110  and  int.  on  and  after  Jan.  1  1910.  See  V.  76,  p.  267,  383, 
481.  807;  V.  79,  p.  499:  V.  83,  p.  1168:  V.  85,  p.  1647;  V.  86,  p.  1591. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     See  those  companies. 

ANNUAL  REPORT. — Year  ends  June  30. 

Year —  Gross.  Net.  Other  Inc. 

1907-08 $2,264,351        $769,541      $2,082,372 

1906-07 2,386,917      1,054,152        1,934,826 

Chairman  of  Board,  Julius  S.  Walsh;  Pres.,  W.  S. 
C.  A.  Vinnedge;  Treas.,  F.  C.  Daab. 

TERMINAL  RY.  OF  BUFFALO.- 


Charges.     Bal.,  Sur. 

$2,342,834      $509,079 

2,211,019        777,959 

McChesney  Jr.;  Sec, 

-(V.  87,  p..  546;  V.  88,  p.  1374.) 

-Blasdell,  N.  Y.,  to  Depew,  Erie  Co., 


N.  Y.,  11  miles.  Opened  Sept.  15  1898.  V.  67,  p.  530.  Stock  is  $1 ,000, - 
000.  Lake  Sh.  &  Mich.  So.  and  N.  Y.  C.  &  H.  R.  RR.  each  owns  5.000 
shares  of  the  stock.  Year  to  Dec.  31  1908,  gross,  $104,063.  Sec,  D.  W. 
Pardee,  N.  Y.— (V.  67,  p.  530.) 

TERRE  HAUTE  &  PEORIA  RR. — (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111.,  174  in., 
of  which  138  m.  are  owned  and  half  interest  owned  in  8  m.,  and  28  m.  is  by 
trackage  over  other  roads.  From  Oct  1  1892,  leased  for  99  years  to  the 
Terre  Haute  &  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  int.  on  debt,  the  lease  being  assumed  Jan.  1  '05. 
by  the  Vandalia  RR.  See  V.  55,  p.  766;  V.  81,  p.  212.  Lessee  owns  $646,- 
700  of  the  $1,837,400  pref.  and  $1,559,300  of  the  $1,926,800  common. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  were  paid. 
V.  81.  p.  156,  212:  V.  72.  p.  481,  873.      See  guaranty,  V.  81,  p.  212. 

EARNINGS. — For  cal.  year  1908,  gross,  $710,093;  net,  $10,615;  rental 
from  lessee,  $213,028:  bal.,  loss  to  lessee,  $202,413. — (V.  81,  p.  212.) 

TEXAS  CENTRAL  RR. — ROAD. — Waco  to  Rotan,  Tex..  &c,  268  miles. 

DIVS. —  % — '97.  '98.  '99.  '00.  '01.  '02  to  '04.   '05  to  '07.    '08.       1909. 

On  common. 2H    2  Yi  y'ly.        5  y'ly.         0  0 

On  preferred  ..    3       3       4       4      7H      5  y'ly.  5  y'ly.         5  5 

LATEST  EARNINGS. — 11908-09 Gross,  $1,098,743;  net,  $251,428 

11  mos.,  July  1  to  May  31.  J1907-08 Gross,        953,017;  net,     192,550 

Report  for  year  ending  June  30  1908  was  In  V.  87,  p.  033,  showing  (268 
average  miles),  gross,  $1,009,167;  net,  $158,919;  other  income,  $5,327 
charges,  $57,055;  dividends,  $66,225;  new  equipment  and  Improvements, 
$205,849;  balance,  deficit,  $164,883. — (V.  86,  p.  1468:  V.  87,  p.  873,  933.) 

TEXAS  MIDLAND  RR. — Road  from  Ennls  on  Houston  &  Texas  Central 
Ry.  to  Paris,  Tex.,  125  miles,  of  which  13  trackage  over  St  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock,  $112,000;  par, 
$100.  In  Jan.  1909  permission  was  granted  to  Issue  $2,000,000  4%  bonds. 
V.  88,  p.  159,  232. 

For  year  1907-08,  gross,  $406,666:  op.  def.,  $50,819;  charges,  $76,201;  bal. 
def.,  $127,020.     Pres.,  E.  H.  R.  Green.  Terrell,  Tex. —  (V.  88,  p.  232.) 

TEXAS  &  NEW  ORLEANS  RR.— (Sec  Map  So.  Pac.)— Houston.  Tex., 
to  Orange  (Sabine  River),  111  miles:  and  Sabine  Pass  to  Dallas,  314  miles; 
Houston  to  Clinton,  8  m.;  Nome  to  Sour  Lake,  8  m.;  West  Port  Arthur  to 
Port  Arthur,  3  in.;  Gallatin  to  Rusk,  8  m.:  total,  452  mile*. — (V.  80,  p. 1425. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Texas  Midland  RR — 1st  ref  M  $2,000,000 

Texas  &  N  O  of  1874 — Sabine  DIv  1st  M  gold c*&r 

Consolidated  mortgage  for  $4,195,000 Q.c*&r 

Dallas  Dlv  1st  M  gold  $20,000  per  mile  (text).Un.c* 

Texas  &  Pacific — First  consol  (now  first)  Mgold.FP.c* 

Second  cons  Inc  M  ($25,000,000)  g  (see  rem)  ..Me  c* 

Louisiana  Dlv  Br  lines  1st  M  gold  $12,500  p  m.-Me 

Texas  Short   Line — First  mortgage  gold Usm 

Tidewater  &    Western — 1st  M  $600,000  gold c*&r 

Tioga  RR — First  mortgage  due  1882  and  extended  gold 
Tol  Angola  &  W—  1st  M  erred  102  4  (V80.p  164). 
Toledo  &  Ohio  Central — First  M  gold  (V  53.  p  436)  -Ce 

Western  Division  first  mortgage  gold N.c* 

General  M  (V  62  p  594)   ($2,000,000)  gold Ce  c* 

:  -St  Mary's  Division  first  mortgage  gold  $500,000Moc* 
f.  do         first  pref  lnc  $500,000  non-cum  4%.. Sr 

T  •  Car  trusts — see  text. 

Gvar'd  Bonds. — Kan  &  Mich  Ry — See  thatco. 
L-K&HC&CMg  $3,500,000  8  f  red  110  after  '11.  Mo 
$  Continental  Coal  first  Mgold  sf  red  at  110  after  '12. S 
F^Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  lnt  only  guar 
Toledo  Peoria  &  Westem__lst  M  (for  $5,000,000)  Re' 
Tol  Riverside — 1st  M  g  red  102)4  to  March  1909  text. 

Toledo  I  erminal — 1st  M  $6,000,1100  gold  lnt  guar 

Toledo  Saginaw  &  Muskegon — First  mortgage 

Toledo  St  Louis  &  West — Pref  stock  4%  n-c 

Prior  lien  mortgage  $10,000,000  gold F  c&r 

First  M  g  $6,500,000  red  after  July  1925..  Ta.c&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser  A..Ce  c* 

do  do  do  ser  B  .. 

Equip  Trust  (V.  83.  p. 39)  g  gu  $50,000  due  s-a  PeP.c 
Toledo  Walhonding  Valley  &  Ohio — Stock  $4,000,000 
First  mortgage  ($20.0001  A  guar  p  &  I  (end)..F  c* 

per   mile)    $4, 000, 000  ^B         do  c* 

gold... _-.JC         do  _c» 

Tomblgbee  Val — 1st  M  $1,200,000  gold  (see  text)_.K 
►«"  H  H  i-l  H 


W^ 


Miles 

Date 

of 

of 

Road. 

Bonds. 

Ill 

1908 

104 

1882 

209 

1893 

1900 

1.387 

1888 

1.387 

1888 

398 

1901 

9H 

1902 

92 

1905 

46 

1852 

1902 

196 

1885 

Text. 

1892 

335 

1894 

61 

1901 

61 

1901 

1901 

1902 

1888 

230 

1887 

1902 

31.27 

1907 

96 

1888 

451 

1900 

451 

1900 

1907 

1907 

1906 

236 

f 

1891 

236 

1893 

I 

1902 

63 

1906 

Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 


1,000 
1,000 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

1.000 

1,000 

1.000 

1  ,000 

1.000 

1.000 

100 

1,000    &c 

1.000   &o 

1.000 

1,000 

1,000 

100 

1.000 

1,000 

1,000 


$2,000, 

2,575 

1,620. 

3.997, 

25,000, 

24,660, 

4,970, 

175 

300, 

239 

175 

3.000 

2,500 

2,000 

500 

500 


3,250 
3,023 

300 
4.895 

150 
4.000 
1.662 
10,000 
9,550 
6,500 
6.480 
5,047 

750 
3.500 
1.500 

978 
1.418 

301 


000 
000 
000 
000 
000 
975 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 


000 
000 
000 
000 
000 
00(1 
000 
,000 
000 
000 
,000 
,000 
000 
000 
000 
000 
000 
,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4 

6g 
5g 
4g 
5g 
5g 
5g 
5g 
4  g 
5g 
5g 
5g 
5g 
5g 
4g 
Oct  1  If 


5g 
5g 
5g 
4g 
5g 
*Yi  S 
5 
In  1908 

ax  s 

4g 

4  g 
2-4  g 

4H  e 
In  1908 

4H  s 

iY2    S 

4g 
6g 


When 
Payable. 


& 
& 
& 

& 
& 


Where  Payable,  and  by 
Whom. 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


N 


March  1 


J  &  J 

J  &  J 

J  &  J 

M  &  N 

M  &  S 

J  &  J 

A  &  O 

J  &  D 

F  &  A 
earned. 


So  Pac.  120  B'way, 
do  do 

do  do 

Mercantile  Trust  Co 
3  4  %  paid  March  1  1908 
Mercantile  Trust  Co 
U  S  Mort  &  Tr  Co 


N  Y 


Aug 
Y  Sept 
July 
Aug 
June 


N  Y 
N  Y 


J  &  J 

F  &  A 

M  &  N 

J  &  J 

M  &  S 

M  &  N 
& 


Virginia  Tr  Co,  Rlchm'd 
Newbold's  Son  &  Co,  Phil 
OhloSav  Bk  &TrCo.Tol 
Central  Trust  Co,  N  Y 
do  do 

do  do 

Morton   Trust   Co.    N    Y 
Second  Nat  Bank,  Toledo 


J  P  Morgan  &  Co,  N  Y 
do  do 


Dec 

Jan 

Jan 

July 

Nov 

Sept 

July 

Oct 

June 

Feb 

Feb 


Amer  Exch  Nat  Bk.  N  Y 


&     O 
&     J 


&  O 

&  A 

&  A 

M     &  S 
Yearly 

J      &  J 

J      &  J 

M     &  S 

A     &  O 


Columbia  Trust  Co.,  N  Y 

All  owned  by  Grand  Tr'k 

Checks  mailed. 

Central  Trust  Co,  N  Y 
do  do 

New  York 

New  York 

Penn  Co  Ins  on  Lives,  &c 

All  owned  by  Penn  Co 

Farmers'  L  &  Tr  Co,  N  Y 
do  do 

do  do 

New  York 


1  1938 
1  1912 
1  1943 
1  1930 
1  2000 
1  2000 
1  1931 
1  1922 
1955 
1915 
1922 
1935 
1935 
1  1935 
1  1951 
1  1951 


July 
Feb 
Nov 
July 
Mar 
Nov 
July 
Apr  15 
July  1 
April  1 
Aug  1 
Aug  1 
Sept'09 
Dec  30 
July  1 
July  1 
Sept  1 
April  1 


1951 
1952 
1938 
1917 
1927 
1957 
1918 

'09  2% 
1925 
1950 
1917 
1917 
Sept '16 

'08    2  % 

1931 

1933 

1942 

1956 


SECURITIES,  &c. — The  stock  is  $5,000,000,  all  but  $400  owned  by  the 
So.  Pac.     First  7s  are  purchased  by  the  s.  i.  at  not  over  110.     There  were 
also  June  30  1908  $303,350  Texas  school  fund  6s,  Int.  M.  &  N.,  prin.  paya 
ble  2%  per  annum.     Lands  unsold  (451,954  acres  on  June  30  1905)  became 
a  free  asset  Aug.  1  1905  on  maturity  of  the  main  line  mortgage. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas,  Tex.,  about  218  miles,  a  part  of  which 
was  purchased  In  1899,  and  extensions  hereafter  acquired  or  constructed 
up  to40  miles.  V.  70,  p.  997;  V.  71.  p.  183.  Equipment  bonds.  $612,000 
6s.  all  owned  by  So.  Pac.     V.  76,  p.  1302;  V.  80,  p.  1425. 

EARNINGS. — 11    mos.  J 1908-09 Gross,  $3,234,585;  net,  $668,021 

July   1   to   May   31.      11907-08 Gross,    3,469,284;  net,    702,704 

In  year  ending  June  30  1908,  gross,  $3,869,434;  net,  including  other  In- 
come, $757,893;  surplus  over  charges,  $138,007.  In  1906-07,  gross, 
$4,201,098;  net.  $1,034,045.— (V.  80,  p.  1425.) 

TEXAS  &  PACIFIC  RY. — (See  Map  Mo.  Pac.) — New  Orleans,  La.,  west 
to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Jet.  and  Whltesboro 
to  Fort  Worth,  335  m.:  branches,  400  m.;  total,  1,885,  of  which  92  m.. 
Slerro  Blanco  to  El  Paso,  trackage,  leaving  amount  owned  1 ,793  m. 

ORGANIZATION. — In  1888  reorganized  by  the  plan  In  V.  43,  p.  164, 
and  V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  original  Federal  charter. 

STOCK. — Authorized,  $50,000,000;  Issued,  $38,763,810;  par.  $100. 
Missouri  Pacific  (lncl.  Iron  Mtn.)  June  30  1908  owned  $6,555,000  stock. 

BONDS. — See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78.  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($660,000  5s  of  1902)  are 
guaranteed  principal  and  Interest,  by  endorsement.  V.  78,  p.  344.  The 
Opelousas  Gulf  &  Northeastern  bonds  (authorized  Issue  $5,000,000,  of 
which  $1,143,000  outstanding,  all  In  the  treasury  of  Tex.  &  Pac.  Dec.  31 
1908),  are  also  guaranteed,  and  $100,000  Denlson  &  Pacific  Suburban  5s. 

Louisiana  Branch  Lines  mtge.  Is  limited  to  $7,000,000.    V. 72, p. 577.1 189. 

Interest  scrip,  Income  and  land  grant  bonds  (a  stock  liability),  retlrable 
under  reorganization  agreement),  $9  1,210;    other  scrip.  $7,266. 

On  2d  M.  Income  5s  there  Is  no  right  to  foreclose  unless  default  is  made  on 
1st  mtge.     All  except  $980,000  of  the  2ds  have  been  exchanged  for  65  %  In 
St.  Louis  Iron  Mt.  &  S.  4s.     V.  68,  p.  525,  619,  725,  774;  V.  70, p.   533. 
Interest  on  2d  mtge 11900  1901         1902  to  1907         1908  1909 

Incomes  (%) J    1H  4  5  yearly  3H  0 

Elq.  bonds  (nur  SI  ,000)      Date.    Outstanding.  Rate.  Maturity. 

Tex.  &  Pac.  Equip.  Assn. 1905-08     $956,000     4  J4&5  To  Dec.  15  1918. 
Equip,  bonds,  Ser.  "AA"    1907       2.480,000       5g     $155,000  s-a  to  June'17 
K.  EARNINGS. — 11    mos.. J 1908-09.. Gross,  $13,541,269;    net.  $3,840,366 
July    1    to   May   31.     11907-08. .Gross,     13,434,051;    net.     3,314,203 

ANNUAL  REPORT.— Report  for  1908  was  In  V.  88,  p.  818. 

Year  ending  Dec.  31—  1908.  1907.  1906. 

Gross  earnings $13,917,315   $16,671,668   $14,914,608 

Net   earnings --      3,628,507        5,093,728        5,059,685 

Other  Income - -         127,818  110,553  56.017 


Total  net  Income $3,756,325      $5,204,281      $5,115,702 

Interest  on  first  mortgage. $1,498,500     $1,493,625     $1,475,659 

Interest  on  second  Incomes (3H)863,664  (5)1.233,806 

Taxes  558,429  604,100  333,764 

Improvements,  equip.,  discount,  &c.     1,434,381        2,502,742       1,742,045 

Balance       - sur. $265,015  dei.$259,850  sur.$330,437 

— (V.  86,  p.  422,  669,  722,  792,  920,  1160;  V.  88,  p.  507,  750,  818.) 

TEXAS  SHORT  LINE  RR. — TEXAS  SOUTHERN  RY. — See  page  169. 

TIDEWATER  RY.— See  Virginian  Ry.    TIDEW.  &  WEST.— See  p.  169. 

TIOOA  RR. — See  "Supplement"  of  July  1894.  Stock,  common,  $391.- 
200,  and  $189,700  preferred;  par,  $50. 

TOLEDO  &  OHIO  CENTRAL  RY. — (See  Map.) — This  road  Includes: 


Trackage  (37  miles') —  Miles. 

Walbrldge  to  Toledo... 5 

Bremen  to  New  Lexington 11 

To  Chauncey,  Carrlngton,  &c 30 

Total  operated 441 

Kanawha  &  Mich,  (which  see) 177 


Lines  owned —                           Miles. 
Toledo  to  Bremen.. 173 

Alum  Creek  to  Truro  Junction..     4 

New  Lexington  to  Corning 13 

Whltmore  to  Thurston 145 

Peo.  to  St.  Mary's.  V.  73,  p.  660.   60 

Total  owned 395 

Owns  all  the  stock  and  bonds  of  Zanesvllle  <5c  Western  Ry.,  Columbus  to 
Shawnee  and  Zanesvllle  O.,  with  branches  120  miles  (of  which  40  miles  not 
owned)  operated   separately.     V.  75,  p.  906. 

In  June  1901  the  Hocking  Valley  Ry.  had  acquired  all  except  $54,100  of 
the  $6,500,000  com.  and  $11,600  of  the  $3,708,000  pref.  stock  In  exchange 
for  70  %  of  Hocking  Val.  stock  of  the  same  class.  V.  69,  p.  1347;  V.  71,  p. 
810.  Seealso  Hock.  Val.  Item.  V.  69,  p.  1345;  V.  71,  p.  865.   Oper.  separ'ly. 

The  lower  Ohio  Court  having  declared  control  by  Hocking  Valley  Illegal, 
the  road  has  been  Independently  operated  since  July  1909.     V.  89,  p.  44. 

DIVIDENDS. — On  common:  In  1891,  2  %;  In  1892,  4  %;  1893,  2  %.  On 
pref.,  April  1890  to  July  1896,  Inclusive.  6  %  yearly.     None  since. 

GUARANTIES. — The  company  guarantees  the  principal  and  Int.  of  the 
Kanawha  &  Michigan  first  mortgage  bonds  (see  that  company)  and,  Jointly 
with  Hocking  Valley  Ry.,the  K.  &  Hock.  Coal  &  Coke  bonds  (see  V.  74 
p.  271;  V.  77.  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75,  p.  499); 
also  guarantees   Int.  only  on  $300,000  T.  &  O.  Cent   Ext.  5s  (foreclosed. 

Equip.  Bonds  (par  $1.000) —  Date.    Outsfg.        Rate.  Maturity. 

Equip,  notes  due  $32 ,000  s.-a..l906  $224,000  4  H  &5g  J&J  Jan. '10- Jan.  *13 
do  do       $28,000  s.-a. -1907      448,000  4  M&Nl  5      Nov '09-May  '17 

Zanesvllle  &West'n  car  trusts  Sc»  1907     425.000  4  g  J&D      Dec  '09-Dec.'17 

EARNS. — 11  Mos.  Gross.  Net.       Other  Inc.  Charges.  Bal.,  Sur. 

July   1   tol  1908-09. $3, 777. 869   $1,089,711    $49,918   $439,379   $700,251 
May      31.J1907-08.    3,836,200      1,065,695    180,385      445,058      801,022 

ANNUAL  REPORT. — Report  for  1907-08  was  In  V.  87.  p.  871.  Of 
total  tonnage  In  1908.  72%  was  bituminous  coal.  Owing  to  changes  In 
accounting,  comparisons  with  previous  years  are  Inaccurate. 


Years  end.  June  30 —  1908. 

Gross   earnings $4,191,999 

Net  earnings $1,405,791 

Other   income 176,894 


Total  net  income.. 

Interest,  taxes,  &c 

Additions,  improv'ts. 


..   $1,582,685 

$720,700 

&c.         68.220 


1907. 
$4,866,661 
$1,714,539 
82.341 

$1,796,880 

$611,585 

826,765 


1906. 
$4,072,163 
$1,148,895 
17,246 

$1,166,141 

$612,214 

312,810 


1905. 
$3,766,651 
$973,060 
14.909 

$987,969 
$619,567 


Bal.  for  year sr.$793.765    sr.$358,530    sr.$241,117    sr.$36S,402 

Pres.,  Charles  T.  Lewis.— (V.  87.  p.  871,  937;  V.  89,  p.  44.) 

TOLEDO  PEORIA  &  WESTERN  RY.— (See  Maps  of  Pennsylvania  RR) . 
— Owns  from  Effner,  Indiana  State  line,  to  Warsaw,  111.,  220  miles;  La 
Harpe  to  Iowa,  111.,  10  miles;  Jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la..  17  miles;  total,  248  miles;. 

ORGANIZATION. — In  1894  Joint  ownership  and  management  by  Pa. 
RR.  and  C.  B.  &  Q.  was  arranged.  Stock.  $4,500,000  (par  $100);  out- 
standing, $4,076,900.      Mortgage  abstract,  V.  45,  p.  242. 

Equipment  trusts  and  notes  June  30  1908,  $167,476;  bills  payable,  $585. 
000   Including  $220,000  Issued  Jan.  1905  to  pay  off  the  debenture  scrip. 

ANNUAL  REPORT. — Years  ending  June  30: 

Year —  Gross.     Net  (aft.  taxes) .  Charges.  Impr'ts.        Balance. 

1907-08 $1,221,480     $200,586      $236,817     $44,901      def$81,132 

1906-07 1,221,531        242,147        240.475  sur.   16.672 

— (V.  81,  p.  669.  1433;  V.  83.  p.  689.  819;  V.  85.  p.  406;  V.  87.  p.  1084J 

TOLEDO  RIVERSIDE  RY. — Bonds  were  guaranteed  by  endorsement 
as  to  principal  and  Int.  by  Toledo  Ry.  &  Term.  Co.  (old  company  fore- 
closed),  CIn.   Hamilton  &  Dayton  and  Pere  Marquette.     V.  79,  p.  968 
Pres..  H.  B.  Ledyard;  V.  -P.,  Wm.  Cotter.— (V.  86,  p.  287.) 

TOLEDO  SAQINAW  &  MUSKEQON  RY.— See  page  170. 

TOLEDO  ST.  LOUIS  &  WESTERN  RR.— -(.Sep  Map.)—  Owns  from  Toledo 
to  East  St.  Louis,  451  m.  (61  Y2  and  70  1b.  steel;  sidings.  &c,  171  miles; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  Jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles.  Jointly  guaranteeing  Its  4  % 
bonds:   present  issue  $2,000,000.     V.  76.  p.  655. 

ORGAN'N. — Successor  of  Tol.  St.  L.  &  K.  City  foreclosed.  V.  70,p.  1196. 
In  Aug.  1907  acquired  control  of  the  Chicago  &  Alton,  viz.:   $6,380,000 
pref.  and  $14,420,000  common  stock.     See  Bon<ls  below. 

STOCK. — Common  and  preferred  4%  non-cum.,  $10,000,000  each;   par 
$100.     Dividend  on  pref.  In  1907  and  1908.  4%  (A.  &  O.);  1909,  Apr.,  2%. 

BONDS. — Of  the  prior  lien  3^s,  $450,000  was  In  the  treasury  June  30 
1909.  Additional  first  mortgage  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  any  time  to  retire  the  prior  lien  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  &  Alton  stock  are  limited  to  $12,000,000,  ser.  A  being 
Issued  In  exchange  for  C.  &  A.  pref.  stock  $  for  $  and  ser.  B  (bearing  Int.  at 
2  %  to  July  31  1912  and  4  %  thereafter)  In  exchange  for  C.  &  A.  com.  stock 
on  the  basis  of  $35  In  bonds  for  $100  stock.     V.  85,  p.  1647;  V.  86,  p.  1468. 

EARNINGS. — 11    mos.,J1908-09 Gross,  $3,134,449;  net,  $1,050,936 

July   1    to   May   31.      11907-08 Gross,    3,541,759;  net,     1,034.810 

REPORT. — For  year  ended  June  30  1908  was  In  v.  87,  p.  1235.  Com- 
parison with  previous  years  Is  Inaccurate,  owing  to  changes  In  accounting. 

1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnings $3,818,467     $4,181,966      $4,205,051     $3,785,164 

Operating    expenses 2.713.825       2.936,598       3,141,618       2,979.709 

Net  earnings $   ,104,642 

DIvs.  on  C.  &  A.  stock.-       401.400 
Other  income 17,543 


$1,245,368     $1,063,433 


$805,455 


33,837 


26.265 


23,646 


Total  income. $1 ,523 ,585 

Interest  on  bonds --     $922,378 

Hire  of  equipment 115.798 

Other  int..  discount,  &c.         67,624 
Preferred  dividend (4)  398 . 1 04 


$1,279,205 
$596,875 


$1,089,698 
$596,875 


$829,101 
$583,750 


37,263 
(2)200,000 


20,500 


72.740 


Balance,  surplus $19,680         $445,067         $472,323         $172,611 

DIRECTORS. — Thos.  H.  Hubbard  (Chairman),  Wm.  A.  Read,  T.  P. 
Shonts  (Pres.),  E.  J.  Berwlnd,  James  N.  Wallace,  Chas.  H.  Tweed,  H.  S. 
Black,  Harry  Bronner,  C.  S.  W.  Packard,  Edwin  Hawley  and  H.  E. 
Huntington.  Sec.  and  Trcas.,  James  Steuart  Mackle.  Office,  60  Wall  St., 
N.  Y. — (V.  87,  p.  1161.  1235,  1239.) 

TOLEDO  TERMINAL  RR. — Owns  a  single-track  belt  road,  28.77  miles 
In  length,  opened  Oct.  1  1903,  around  the  city  and  suburbs  (Including  two 
bridges),  with  2  H-mlle  branch  to  terminal  station;  total.  31.27  miles. 

ORGANIZATION.— Successor  Dec.  31  1007.  per  plan  V.  85,  p.  1402. 
1463,  of  the  Toledo  Ry.  &  Term.  Co..  sold  In  foreclosure  May  28  1907. 
Controlled  by  seven  roads.     V.  84.  p.  130;  V.  85,  p.  100,  347;  V.  86   p.  170. 

Stock  auth.,  $6,000,000;  outstanding,  $4,000,000.  Of  the  $6,000,000 
new  bonds  $2,000,000  will  be  reserved  for  future  requirements.  The  Pere 
Marquette  and  the  Cln.  Ham.  &  Dayton  each  guarantee  payment  of 
20%  of  the  Interest  on  the  bonds  and  the  Pennsylvania  Co.,  Lake  Shore  & 
Mich.  South..  Mich.  Cent..  Tol.  St.  L.  &  West,  and  Grand  Trunk  Western, 
12  %  each,  receiving  same  per  cent  In  new  stock. — V.  88.  p.  159 

TOLEDO  WALHONDINQ  VALLEY  &  OHIO  RR.—  (See  Map*  Penn- 
sylvania RR.) — Owns  road  In  operation  from  Toledo  Junction  to  Toledo 
O..  81  miles,  and  from  Londonvllle  to  Coshocton,  O.,  45  m.;  Sandusky 
to  Columbus.  110  miles.  Total  owned,  236  miles:  trackage  (Pitts.  Ft. 
W.  &  C.)  to  Mansfield,  O.,  7  m.;  Cleve.  Cln.  Chic.  &  St.  L.  in  Sandusky  and 
Columbus,  O.,  2  m.;  total,  245  miles.  Leased  for  net  earns,  to  the  Penn. 
Co.    which  guarantees  bonds  and  owns  the  capital  stock. 

EARNINGS. — For  calendar  year  1908,  gross.  $2,439,433;  net,  $467,959; 
charges.  Improvements,  &c,  $396,075;  dividends  (2%),  $64,700;  balance, 
surplus.   $7,184.— (V.  75,  p.   1088.) 

TOMBIQBEE   VALLEY  RR.— See  page  170. 
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RAILHOADS. 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Tonopab  &  Qoldfleld— 1st  M  $1,500,000  e  red C 

Ton   &   Tidew  Co — T  &  T  RR  1st  M  deb  stk  crts  g  gu._ 

Bullfrog-Goldtield  consol  M  $2,000,000  gold FP 

Sterling  bonds,  redeemable 

Toronto  Ham  &  Buff — 1st  M  gold  $40,000  p  m.-AB  c* 

Second  mortgage  $1,080,000  gold 

Transylvania — First  mort  gold  $500,000 Sc»&r 

Traverse  City  RR — First  mortgage  gold 

Tremont  &  Gulf — 1st  M  gold  red  text ICc* 

Trenton  Delaware  Bridge — First  mortgage 

Trinity*  Brazos  Valley — Equip  tr  bdsgu  (text)  call  101  Q 
Troy  &  Greenbush — Stock  7  %  rental  New  York  Cent 
Tuscarora   Valley — First  mortgage  $150,000  gold 
Ulster  &  Delaware — Cons  M  for  $2,000,000  gold  Ce.c* 

Refunding  mortgage  $3  200 ,000 S.c'&r 

Unadilla  VaHey — First  M  $200,000  gold  redeem  at  110 
Underg  Elec  Rys  London — Prior  lien  bds  call  at  par  text 

4M  %  bonds  £3,000,000  call  at  par 

Income  bonds  6%  non-cum  call  at  par 

Power-bouse  first  debentures  £1,000,000 

Union   Pacific   RR— Common  stock  $296,178,700 

Prefstock4  %  non-cum  $200,000,000  (V.  80, p.  1364.) 
First  M  g  Ry  and  land  grand  $100,000,000  g  ..Me 

Bonds,  redeemable,  convertible  (text)    Me 

1st  lien  &  ref  M  red  107  '  .  beg  1918 Eq.xc'&r' 

Union  Springs  &  Nor — 1st  M  51,000.000  gold  red   105 
United  N  J  RR  &  Canal  Co — Stock  10  %  guaranteed. . 

General  mortgage  of  1  Loan  of  1923  gold r 

1871   for  $20,000.- 1  Loan  of  1929  gold c&r 

000  (now  first  mort  \ Loan  of  1944  gold c&r 

gage)     FP    secures!  Loan  of  1951  gold  p  &  1  guar 
all  equally.  J  Loan  of  1948  gold  p&lgu.c&r 

United    Verde   &    Pacific — First  M   $300.000 Mo.c 

Utica  &  Black  River — See  Rome  Watertown  &  Ogdens 
Utica  Chen  &  Susq  Val — Stock  6  %  guar  by  D  L  &  W 

Utica  Clinton  &  Binghamton — Stock 

First  mortgage  guar  p  &  I  by  Del  &  Hud  (end) . .  N.c 
Valley  (N   Y) — Stock  5%  guaranteed  by  D  L  &  W 
First  mortgage  (for  $500.000). F 


Miles 

Date 

of 

of 

Road. 

Bonds. 

91 

1906 

1905 

1908 

1908 

88 

1896 

88 

1904 

42 

1906 

26 

1883 

77 

1908 

1877 

1907 

6 

27 

1897 

101 

1888 

1902 

19 

1904 

1908 

1908 

1908 

--- 

1909 

2,536" 

1897 

1907 

3,268 

1908 

7X 

1901 

1  225 

1883 

miles 

1889 

koad 

1894 

1  land 

1901 

)  canal 

1908 

26 

1895 

burg. 

97 



"31 

1889 

11 

11 

1881 

Size,  or 

Par 
Value. 


$1,000 


1,000 
1,000 
000  Ac 
1.000 
1.000 
1.000 
1.000 
50 


1,000 

1,000 

1,000   &c 

£  &e 

£  &c 

£  &c 

£1,000 

100 

100 

500   &c 

500    &c 

$  &  £ 

1,000 

100 

1 .000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 
100 

1.000 
100 

1,000 


Amount 
Outstanding 


$842,000 

£500.000 

See  text 

£175.000 

3.280,000 

1,000,000 

434.000 

250.000 

1,550,000 

322.000 

400,000 

275,000 

150.000 

2,000.000 

1,000,000 

200,000 

£1,000,000 

£3.000,000 

£5,200.000 

£1,000,000 

199  518,300 

99,544,100 

100.000,000 

66,712,300 

50,000,000 

75,000 

21.240,400 

1,824,000 

6.020,000 

5.646.000 

5,669.000 

841,000 

300,000 

4,000,000 
849,285 
800,000 
750,000 
400.000 


INTEREST  OR  DIVIDENDS. 


Rate 

% 


6g 

4*i 

5g 

5 

4g 


7 

5g 

7 

se 

5g 

4g 

4g 

5 

AH 
Up  to  6 

4 
10    in    08 
4  In  1904 

4g 

4g 

4  g 

5g 
10 

4g 

4  g 

4  g 

3H  e 

4 


6 
See  text. 
5 
5 
5 


When 
Payable. 


J      &     J 


Land  Title  &  Tr  Co.  Phil 


&     J 


J  &  D 

J  &  D 

J  &  J 

3  &  3 


3  &  3 
A  &  O 
3  &  D  15 
J  &  J 
J  &  D 
A  &  O 
J  &  J 
M  &  N 
J  &  J 
Seml-an 


Lincoln  Nat  Bank,  N  Y 

do  do 

Standard  Trust  Co.  N  Y 
Wlnslow,  Lanier  &Co. NY 
New  York  and  Chicago 
Treasurer's  Office,  Phlla 
Guaranty  Trust  Co,  NY 
Troy.  N  Y 

Metropolitan  Tr  Co,  N  Y 
Central  Trust  Co    N  Y 

do  do 

Office,  73  Wall  St.  N  Y 


Q— J 
A     &    O 
J      &     J 
J      &     J 

M     &      S 
M10  &N 

Q— J 
F  &  A 
M  & 
M  & 
M  & 
M  & 
J      & 


M  &  N 
F  &  A10 
J  &  J 
J  &  J 
F     &     A 


Where  Payable,  and  by 
Whom. 


Office,   120   B'way.  N   Y 

do  do 

do  do 

do  do 

New    York    and    London 

International  Tr  Co    Bait 

Offices.  Phlla  and  N  Y 

Office,  Philadelphia 

do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Jan  1  1910-1921 
1960 

July    1  1938 


Jan 
Jan 
Feb 


June  1    1946 
June  1   1946 
1    1956 
1    1933 
1  1948 
July    1    1917 
Oct  P09-Apr  '17 
Junel5'09  3J4  % 
July   1   1917 
June  1   1928 
Oct     1    1952 
Jan     1    1934 
Nov  1   1920 
Jan      1  1933 
Jan      1  1948 


N 


Nat  Bk  Com 

do  do 

Office,  Philadelphia 
Morton  Trust   Co     N 


July 

Apr 

July 

July 

June 

May 

July 

Feb 

jSept 


1  '09  2  y,  % 
1   1909  2% 

1    1947 

1    1927 

1  2008 

1    1931 
10  -09    2H 


Y  &  Phil  Mar 
Mar 


1923 
1929 


1    1944 


Sept 
Jan 


1951 
1948 
1920 


D  L  &  W  RR,  New  YorklMay  1909  3  % 
On  Nat  Bk,  Utica,  N  YiFeolOlOOO  1  X 
New  York  Trust  Co.  N  Y'July   1   1939 
Del  Lack  &  West.  N  Y      July  1909  2  H  % 
do  do  'Aug    1    1911 


TONOPAH  &  GOLDF1ELD  RR.— Owns  Rhodes  via  Tonopah  to  Gold- 
field,  Nev.,  91  m.;  trackage  6  m.;  standard  gauge.     V.  82,  p.  806. 

Stock,  common,  $1,650,000;  7%,  non-cum.,  pref.,  $500,000. 

DIVIDENDS  1906.  1907.  1908. 

Common  stock 27%         10%  (In  April)  None 

Preferred  stock 27%  10%  (In  April)  None 

A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  the  entire  Issue  being  subject  to  call  at  10214;  the  Land 
Title  &  Trust  Co..  Philadelphia,  Is  mortgage  trustee.     V.  82,  p.  806. 

EARNINGS. — 11  mos.,  11908-09 Gross,  $837,938;  net,  $202,418 

July  1  to  May  31.  J1907-08 Gross, 1 ,419,845;  net,    391,354 

REPORT. — Report  for  the  fiscal  year  ending  June  30  1908,  In  V.  87, 
p.  1600,  showed:  Gross,  $1,517,577;  net,  $433,767;  other  Income,  $1,946; 
Interest,  taxes,  sinking  fund.  &c,  $236,955;  bal.,  sur.,  $198,758.  In  1906- 
07.  gross,  $2,386,573;  net,  $1,090,260.  Chairman,  Thomas  M.  King,  New 
York;  1st  V.-P.  and  Treas..  R.  H.  Rushton,  Bullitt  Building,  Philadelphia. 
—  (V.  87,  p.  1600,  1606.) 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA,  INC.— Organized  In 
Delaware  June  11  1908  as  a  holding  company  and  Issued  per  plan  V.  86, 
p.  1287,  $3,640,000  "A"  and  $1,640,000  "B"  stock  (both  of  equal  rank) 
in  exchange  for  the  entire  stock  ($1,500,000)  of  the  Tonopah  &  Tidewater 
RR.  and  $2,000,000  stock  of  the  Bullfrog-Goldfield  RR.  The  earnings  of 
the  two  operating  companies  are  to  be  kept  separate,  the  surplus  of  either 
road  over  fixed  charges  in  any  year  to  be  used  to  make  up  the  deficiency 
of  the  other.  Pres.,  F.  M.  Smith,  Oakland,  Cal.;  1st  V.-P.,  D.  W.  Van 
Busklrk,  Bayonne,  N.  J.;  2d  V.-P.,  Arthur  Brock,  Philadelphia;  Sec.  and 
Treas.,  C.  B.  Zabriskie,  100  William  St..  N.  Y. — (V.  86,  p.  1468.) 

TONOPAH  &  TIDEWATER  RR.— Owns  Ludlow,  Cal.,  on  the  Atch. 
Top.  &  Santa  Fe,  to  Beatty,  Nev.,  168  miles,  completed  Dec.  1907;  also 
branch  from  Death  Valley  Jet.  to  Ryan.  7  miles;  extension  proposed  to 
Tonopah,  Nev.,  110  miles.  Stock  authorized,  $1,500,000.  The  deben- 
ture stock  certificates  are  guaranteed  by  the  Borax  Consolidated,  Llm.,  and 
are  secured  by  deposit  of  mortgage  and  bonds  Issued  thereunder  with  tne 
Indian  &  General  Trust  Co.,  Ltd..  of  London.  V.  81.  p.  1793;  V.  82,  p. 
753,871.  1440.  In  Feb  1908  It  was  arranged  to  Issue  £l  75,000  redeemable 
5  %  bonds,  guar,  by  Borax  Consolidated,  to  complete  the  line.  V.  86,  p.  722. 

EARNINGS. — 11  mos.,  1 1908-09 Gross.  $415,361;  net,  $137,206 

July  1   to  May  31.  J1907-08 Gross,    309,974;  net,     105,646 

For  year  ending  June  30  1908,  gross,  $352,460:  net,  $131,765;  charges, 
$114,885;  bal.,  sur.,  $16,880. 

BULLFROG-GOLDFIELD  RR.— Bullfrog  to  Goldfleld,  Nev.,  83  miles. 
Of  the  consol.  5s  ($2,000,000  auth.  issue),  $1,250,000  were  reported  as 
Issued  to  take  up  1st  6s,  $350,000  have  been  sold  to  provide  for  construc- 
tion, equipment,  &c,  as  required,  $250,000  are  reserved  to  take  up  1st  6s 
held  by  the  public  and  $150,000  for  future  purposes.     V.  86,  p.  1287. 

TOPE K A  S.  W.  RR.— 1st  M.  6s  probably  In  default.— V.  87,  p.  1606. 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford , 
Ont.,  43  miles;  Hamilton  to  VVelland,  38  miles.-  branches,  7  miles.  (See 
V.  62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific,  Interest  Is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  In  "Chronlcler'  of  March 
11  1899.  Of  the  stock,  $2,500  000,  19%  Is  held  by  Canadian  Pacific  and 
51  %  by  N.  Y.  Central.  V.  61.  p.  753;  V.  63,  p.  359;  V.  68,  p.  475.  1134; 
V.  69,  p.  29.  For  year  ending  Dec.  31  1908,  gross,  $785,499;  net,  $210,180; 
int.  and  taxes,  $187,529;  bal.,  sur.,  $22,651. — (V.  79,  p.  1705.) 

TRANSYLVANIA  RR  —  Hendersonvllle  to  Lake  Toxaway  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.     V.  83,  p.  97. 

Stock  authorized,  $420,000;  par  $100:  outstanding,  $335,000.  V.  68,  p. 
926.  Year  ending  June  30  1905,  gross,  $64,173;  net,  $20  601.  Pres.,  E. 
B.  Alsop,  1502  20th  St.  N.  W.  Washington;  V.-P.  and  Gen.  Mgr..  J.  F. 
Hays,  Brevard,  N.  C;   Treas.,  A.  K.  Orr. —  (V.  83,  p.  97.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR  —See  page  170. 

TRAVERSE   CITY   RR — See  page   170. 

TREMONT  &  GULF  RY— Owns  Tremont  to  Wlnnfleld,  La.,  50  miles; 
Dodson  to  New  Rochelle,  27  miles;  trackage,  .loncsboro  to  Slkes,  20  miks 
total,  97  miles.  Stock  authorized,  $5,000,000;  outstanding,  $2,000,000; 
par  $100.  Of  the  bonds  ($5,000,000  auth.  issue),  redeemable  In  whole  or 
part  on  and  after  Feb.  1  1918  at  105  and  Interest,  the  $3,450,000  unissued 
are  reserved  for  extensions  at  not  over  $30,000  per  mile,  and  for  better- 
ments, I  nprovements,  <fec,  under  restrictions  contained  In  the  mtge.  V. 
88,  p.  1314.  Pres.,  W.  II.  Seaman;  Sec.,  James  Stanley  Joyce.  Office 
200  La  Salle  St.,  Chicago,  and  Wlnnlicld,  La. —  (V.  88,  p.  1063,  1314.) 

TRENTON  (DELAWARE)  BRIDGE  CO.— Owns  bridge  0.19  miles  In 
length.  Leased  In  1877  to  Nov.  1  2870,  lease  being  assigned  to  Penn. 
RR.:  rental,  $32,000  yearly  and  two-thirds  of  taxes  paid  by  the  Bridge 
Company.     Stock,  $298,900.     Bonds  are  guaranteed,  prln.  and  Int. 

TROY  &  GREENBUSH  RR. — Owns  from  Troy  to  Rensselaer  6  m. 
double  track;  leased  to  N.   Y.  Central  In  1851  at  7  %  on  $275,000  stock. 

TUSCARORA  VALLEY  RR —Narrow  gauge  road  (3  ft.)  Port  Royal 
to  Blair's  Mills,  Pa..  27  m.  Stock.  $300,000:  Dar,  $50-  Issued,  $150,000. 
Year  1907-08.  gross,  $30,310;  net,  $10,773;  charges.  $K,0(;5;  dlvs.,  $1,500; 
bal.,  sur.,  $1,208.     Pres.,  T.  S.  Moorhead.  — (V.  67,  p.  1162.) 

(THE)  ULSTER  &  DELAWARE  RR  — Owns  from  King  ton  Point  (on 
Hudson  River),  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74,  p.  42.  Stock,  $3,000,000;  outstanding,  $1,900,000; 
par,  $100,      As  to  refunding  4s  of  1902,  see  V.  75.  p.  067;  V.  79,  p.  153 


EARNINGS.  -11  mos., 
July  1  to  May  31. 
Yrs.end.June  30. 

1907-08 $936,751 

1906-07 888,770 

UNADILLA  VALLEV 
Berlin  N.  Y..  19  miles. 
Bonas.  see  table  above; 


1  1908-09 Gross,  $924,016;  net,  $282,587 

J1907-08 Gross,     842,087;  net,   168.523 

$203,182  $8,842        $210,372  $1,052 

212.742  3.437  167,167  49,002 

R  V. — Owim    road    rrom    Brtdgewater    to    New 

Stock     $200,000:  oar.    $100.      V.    78,    p.    104. 

V.    78,   p.    1499.      Lewis    R.    Morris   is   trustee. 


Year  ending  June  30  1908,  gross,  $59,200;  net,  $19,494;  Interest,  taxes,  &o. 
$10,200;  balance,  surplus,  $9,294.  Pres.,  Lewis  R.  Morris.  Office,  30 
Wall  Street,  N.  Y.— (V.  78,  p.  1168.) 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON,  LIM. — Operates 
102  miles  of  double  track  underground  and  surface  electric  road,  viz.: 


Tube  Cos. — Stk.mostly  owned. Miles. 

Baker  St.  &  Waterloo  Ry 1 

Char.  Cross  Eus.  &  Hamp.  Ry.  | 
Great    Northern    Piccadilly    &\22hi 

Bromp.  Ry.  Op'ed  Dec.15'06  I 


Surface — Ma}. Stic. owned.       Miles. 
London    United  Tramways 51  H 

Tunnel — Leased — Mai.stk. owned. 
Metropolitan    District  Ry.  (Incl. 

3  H    miles  owned  Jointly 28 


ORGANIZATION. — Incorporated  on  April  9  1902. 

Securities. — Reorganized  in  1908  per  plan  In  V.  86,  p.  1044;  V.  87,  p.  347. 
over  90%  of  the  £20,149,268  profit-sharing  notes  assenting. 

Under  the  plan  the  company  authorized  (1)  £1.000,000  5%  prior  Hen 
bonds  due  Nov.  1  1920,  but  subject  to  call  at  par  In  any  amount  when 
drawn  by  lot  (£250,000  additional  may  be  Issued  by  vote  of  4  H  %  bonds); 
(2)  £3.000.000  4H%  bonds  due  Jan.  1  1933,  and  (3)  £5,200,000  6% 
Income  bonds  due  Jan.  1  1948,  all  secured  In  order  named  by  same  col- 
lateral as  the  profit-sharing  notes,  with  an  additional  £3,500,000  stock 
In  tube  companies  and  a  third  charge  on  the  power  house.  Speyer  &  Co. 
underwrote  for  a  syndicate  £1 ,000,000  prior  lien  bonds  and  also  4  H  %  bonds 
and  income  bonds  due  1948  to  provide  up  to  £300,000  for  any  deficiency 
of  net  earnings  to  meet  Interest  on  the  4  )4  %  bonds  accruing  after  July 
1  1908.  Holders  of  profit-sharing  notes  received  (per  $1,000)  $400  la 
114%  bonds  and  $700  In  Incomes.  The  holders  of  Income  bonds  have 
eleven  votes  for  each  £100  principal  of  bonds.  Stock  £5,000,000,  all 
except  £165  875  paid  In  Dec.  31   1908;  par,  £10. 

Controlled  Total         Held  by    |      Controlled  Total         Held  by 

Cos. —  Issued.  Parent    Co.  |  Cos. —  Issued.    Parent   Co. 


Bak.St.A  Wat 

erlooord.stk£l  728 ,520£1. 430,490 
4%  pref.  stk.  660,000  551,960 
Perp.deb.  stk 

4% ..    806,150  1,150 

Ch.  C.  E.  &  H  .4  326,000   4.326  000 
4  %  perp.  deb 

stock 1  442,000       607,000 

Gt.  Nor.  Pic.   & 

Bromptoh-.- 5  047.060   5,047,960 

4%   pref.   stk      357,040        

4  %    perpetual 

deb.  stock. .1,458,000 


Metrop.  DIs.  Ry. 
Ord.  stock.. £3,235,000£1. 781 ,500 
5%  pf.  stock  1.500,000  y96,000 
2d     do  1,470,000   1,470,000 

4  %guar.stk.zl ,250,000  6,500 
3  %  cons,  per 

rent  chargez2. 116. 666      

Prior   lien  4%    550,000        

Deb.stck,etc.z2,835,825      . 

London  United  Tramways. 
Ordinary  stk.   1,000,000       878,700 

5  %  pref.  stk.   1,250.000       153,770 
1st  M.4%deb.  1,649, 930      


218,000  1 

V  Has  a  vote  also  on  £441 ,551  on  which  holders  have  ceded  their  vote  In 
consideration  of  scaled  dividend  guaranty.  z.No  vote,  a  b  Underground 
Co.  has  vote  on  a  £3.788,851  out  of  £6,205,000  and  b  £1,032,470  out  of 
£2,250,000  voting  shares. 

In  1908  the  Met.  Dist.  Ry.  Co.  Issued  £750,000  prior  lien  stock,  of 
which  £550,000  forthwith.  V.  86,  p.  549;  V.  87,  p.  227,  1012.  In  June 
1909  £1,000,000  4%  1st  mtge.  power-house  debentures  were  issued  to  re- 
place outstanding  issues.     V.  88,  p.  1561. 

EARNINGS. — Of  operating  companies  from  Jan.  1  to  July  3,  gross, 
£748,428  in  1909,  against  £703,994  In  1908. 

REPORT. — See  V.  87,  p.  1660.  Semi-annual  report,  V.  88,  p.  565. 
Sir  Edgar  Speyer,  Bart.,  Chairman;  Sec,  W.  E.  Mandellck. —  (V.  87,  p.  416. 
1012,   1660,  1664;  V.  88,  p.  565.  1561.) 

UNION   PACIFIC  RAILROAD. —  (See  Map.) — The  system  embraces: 

Lines  oicned  directly —  Miles.  |      Controlled— Practically  Owned- 


•Ore.   Short   Line    RR., 

Frisco,  Utah,  &c al,4t9 

Oregon  RR.  &  Navigation al.277 

Leased 12 


Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Col.,  to  Julesburg 149 

Other  branches.  &c 1,362  I 

Total  all  lines  July  1  1908 .6,057 

a  See  tnese  companies.  'Also  owns  one-half  Interest  In  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  which  see.  Northwestern  Pacific  (Jointly 
owned  with  Atchison) ,  see  that  Co.,  V  84,  p.  104. 

In  Nov.  1908  291  miles  of  extension  were  under  construction,  of  which 
233  were  completed.  V.  87.  p.  1546.  In  May  1909  contract  was  let  for 
100  miles  from  Wamsutter,  Wyo.,  on  the  main  line,  to  Craig,  40  miles  west 
of  Steamboat  Springs,  Col.,  shortening  the  distance  between  Denver  and 
Salt  Lake  about  20  miles.  Dakota  Kansas  &  Gulf  Hit.,  see  V.  87,  p.  1532. 
In  March  1909  U.  P.  arranged  for  126  miles  of  joint  lines  around  Tacoma, 
Wash.,  with  Chic.  Mllw.  &  St.  Paul.  V.  88,  p.  824.  In  May  1909  ar- 
ranged to  use  jointly  the  Northern  Pacific  line  between  South  Tacoma  and 
Vancouver,  Wash.,  135  miles.      V.  88,  p.  1372. 

HISTORY. — Incorporated  In  Utah  July  1  1897,  to  succeed  per  plan  of 
Oct  15  1895  (V.  61 ,  p.  704,  705.  and  V.  64,  p.  424)  the  Union  Pacific  Ry.. 
as  stated  to  N.  Y.  Stock  Exchange  In  V.  66,  p.  618;  see  also  V.  67,  p.  790. 

In  1901  -02  purchased  $90,000,000  stock  of  the  So.  Pac.  Co.,  a  strong 
working  control,  and  in  1904  $18,000,000  and  In  June  1907  $16,200,- 
000  of  Its  pref.  stock.      V.  72,  p.  243,  284;  V.  73,  p.  446;  V.  75,  p.  130; 

V  80,  n.  1914-  V.  84,  p.  1115.  The  U.  P.  owns  $10,343,100  pref.  stock 
of  Chic.  &  Alton,  but  control  Is  held  by  the  Tol.St.  L.  &  W.    V.  81,  p.  1664. 

V  83  p.  689.  On  June  30  1908  $3,578,600  Great  Northern  and  $1 .914,400 
Northern  Pacific  stock  and  77,164  shares  Great  Northern  ore  certificates 
and  $724,900  Northern  Seenr.  stubs  were  owned.  V.  83.  p.  1322,  1352; 
also  $5,685,750  Utah  Ry.  &  Light  stock  and  $1,034,000  bonds.  V.  87, 
no  1548-9.  In  Apr.  1909  subscribed  for  $37,500,000  So.  Pac.  4  %  con- 
vertible bonds,  which  were  sold  In  July  1909.      V.88,p.  507;  V.  89,  p. 44. 105. 

On  June  30  1908  also  owned  the  following  stocks,  mostly  acquired  In 

1900  (see  V.  84.  p.  52,  104,  509.  572.  932,  1184;    V.  87.  p.   1542,   1549). 

In  July  1909  sold  $10,000,000  Atchison  stock  acquired  In  1906.  V. 89, p. 226.] 

Acquired  by  Union  Pac.       far  Val. \      Act).  t>u  Or .  dh    I. .  yccffcl. i     I'ar  Vut 

Illinois  Central  stock    __  .$29,623,100  |  Balto.  &  Ohio,  common.  $32,334  .200 

St.  Jos.  &  Gr.  Isl..  c«m.        2,900,000 1        do       do       pref.....      7.206.400 

do  do  1st  pf.  932. 200 1  Chic.  Mil.  &St.  P., com.        4,612,500 

do         do  2dpf.     I250.000|        do       do        pref 1,845.000 

Acq.  by  Oregon  Sh.  Line.  I  Chic.  &  N.  W.,  com 3,215,000 

Atch.  Top.  &S.  F.    pf.  . .    10.000.000  1  N.  Y.  Cent.  &  H.  R.  stk.    14.285.700 
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RAILROADS. 


For  explanation  of  column  headings,  &c. ,  see  notes 
on  first  page  of  tables. 

Valley  (Virginia) — First  mortgage  $1,000  000. c 

Vandalla  RR — Stock  $25,000,000  authorized 

Terre  Haute  &  Logansport  RR  1st  M  assumed 

Terre  H  &  ind  cons  M  (now  1st)  gold  assumed F 

Cons  M  $25,000,900  g  Ser  A  $10,000,000. F.c*r&r» 
Series  B 

VeraCrin  &  Isthmus — VC  &  Pac  1st  M  g  red  (text),  c* 

Vermont  &  Mass — Stock  6  %  guar  by  Fltchburg  RR_. 
Bonds  currency  guar  p  &  1  by  Fltchburg  RR 

Vermont  Valley  Ry — See  Connecticut  River  RR. 

VIcksburg  &  Meridian — See  Alabama  &  Vlcksburg 

Vicksburg  Sh  &  Pacific  Ry — Common  stock  $3,000,000 

Preferred  stock  5  %  non-cumulative  $2,200,000 

General  mortgage  $3,500,000 F  xc* 

Vlcks  Sh  &  Pac  RR  prior  Hen  mortgage  gold.-Ce  c* 

Virginia  Air  Line — Is    M  $900,000  gold C* 

Virginia  &  Caro  So — 1st  M  $2,000,000  g  see  text N 

Virginia  Midland — See  Southern  Ry. 

Virginia  &  Southw — 1st  M  g  gu  by  Va  I  C  &  C.-Mo 
First  consol  mtge  $7,000,000  gold S.c*&r* 

Virginian — Tidew  Co  notes  red  101  conv  (text)  ..Eq.c* 

1st  mortgage  gold  red  110 -Ce 

VlrgTerm  Ry  1st  M  $10,000, 000  ggu  p&l  red  110.Ce 
First  lien  equip  notes  ser  A  g  red  105  part  due  s-a.Eq 
Second  Hen  equipment  notes 

Wabash  Pittsburgh — 1st  lien  receiver's  certificates 

First  mortggae  $50,000,000  gold Me.c*&r 

Second  mortgage  gold  Incomes  to  June  1910  Eax'&r 

Wabash  RR — First  mtge  gold  ($34,000,000) Ce.c* 

Second  mortgage  gold Mp.c 

Deb  M  Income  non-cum  Series  B  not  red Me 

Detroit  &  Chic  Exten  1st  M  g  s  f  red  at  110  — Ce.c* 
DMolnesDivlstMg  $1,800,000  (V68,p  574._)_N.c* 

Toledo  &  Chic  Dlv  M  gold  $3,000  000 K  c* 

Omaha  Division  $3,500,000  g  (V.  75,p. 686). Eq.c* 
First  Hen  terminal  mtge  $10,000,000  g.  Eq  xc'&r 
1st  ref  and  ext  M  S200 ,000.000,  gold..   Eq.x  c*  <tr* 


Miles 

of 
Road. 

62 


160 
116 
655 
655 
265 
59 


188 

188 

188 

30 

15 

136 
209 


1.542 

1,009 

1,542 

150 

97 

226 

144 

2,666 


Date 

of 

Bonds, 


1881 


1879 
1885 
1905 
1907 
1904 

1903 


1901 
1885 
1907 
1908 

1902 
1908 
190S 
1907 
1907 
1908 
1908 
1908 
1904 
1904 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1906 


Size,  or 

Par 
Value. 


$1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
100 
1.000 


100 
100 
1.000 
1,000 
1,000 
1,000 

1.000  &c 
1,000  &c 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000   &c 

1.000   &c 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

500   &c 

1,000   &c 

1,000    &C 


Amount 
Outstanding 


$750,000 

14.649,516 

500,000 

1,899.000 

10,000.000 

3,000,000 

7,000,000 

3,193.000 

772,000 


2,856,500 
2,142,800 
1,922,000 
1,323.000 
900,000 
120,000 

2,000,000 

4,570,000 

17.000,000 

See  text 

See  text 

3,562,000 

750,000 

See  text 

30,2  6,000 

20.000,000 

33.900,000 

14,000,000 

1,369,000 

3,168.000 

1,600,000 

3,000.000 

3.173,000 

3.923,000 

31.476.000 


INTEREST  OR  DIVIDENDS. 


Rate  When 

%         Payable. 


6 
In  1909 
6 

5g 
4g 
4g 

6 

3.4 


A 
F 
J 
J 
F 
M 

!Ja 

M 


See  text. 
5  In  1907 

5 

6g 

5g 

5g 

lS 
5  g 

6g 

5g 

5g 

5g 

5g 


4g 

4g 

5g 

5g 

6 

5g 

4g 

4g 

4g 

4  g 


& 
& 
& 
& 
& 
& 
& 
& 
& 


Yearly. 
Yearly. 
M    &    N 
M    &    N 
M    &    N 
J      &     J 


& 
& 

& 


M  & 

M  & 

M  & 

J  & 


&     D 


M     & 
A     & 


& 
& 


Where  Payable,  and  by 
Whom. 


All  owned  by  B  &  O. 

Checks  mailed. 

Farmers'  L  &  TT  Co   NY 
do  do 

do  do 

do  do 

Speyer  &  Co,  New  York 

53  Devonshire  St,  Boston 
do  do 


Central  Trust  Co,  N  Y 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 
Central  Trust  Co,  N  Y 
71  Broadway,  New  York 


Bank  of  Man,40  Wall,  NY 

Standard  Trust  Co,  N  Y 

Office,  44  Wall  St,  N  Y 

New  York 


Equitable  Tr  Co,  N  Y 


Dec  1907  coup  last  paid 
None  ever  paid 
Central  Trust  Co,  N  Y 

do  do 

In  July  '09  paid  1  % 
Central  Trust  Co    N  Y 
New  York  Tr  Co,  NY 
Equitable  Tr  Co,  N  Y 
do  do 

do  do 

do  do 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


Oct  1  1921 
Augl6'09  2Ji  % 
Jan  1  1910 
July  1  1925 
1  1955 
1  1957 
1  1934 
1909  3% 
1    1923 


Feb 
Nov 
July 
Apr 
May 


Nov  30  1905  2  % 
Aug  30  1907  5  % 
May    1   1941 
Nov    1   1915 
May   1  1952 
Jan      1  1938 

Jan    1  2003 
Apr   1 1958 
June  1   1913 
May   1   1957 
May    1    1957 
Nov  '09-Nov  18 
June  1919 


June  1  1954 
June  1  1954 
May  1  1938 
Feb  1  1939 
See  text. 


July 

Jan 

Mar 

Oct 

Jan 

July 


1941 
1939 
1941 
1941 
1954 
1956 


Preferred  (%)  ...  iy2   ZV2 
BONDS. — The  1st  mtge. 


In  Feb.  1908    a  suit  was  filed  by  U.  S.  Govt,  to  set  aside  control  of  Southern 
Pac.  and  stock  ownership  In  other  roads.     V.  86,  p.  287;   V.  87,  p.  1480. 

STOCK. — In  1901  common  stock  was  authorized  to  be  Increased  by 
$100,000,000,  to  provide  for  conversion  of  first  lien  4s,  and  on  June  15  1907 
by  $100,000,000.  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907;  balance  for  future  requirements.  See  BONDS 
below.     V.  82,  p.  1271;  V.  84,  p.  1115;  V.  85,  p.  1587. 

DIVIDENDS—  '98.  '99.  '00.  '01  to  '04.  '05.  '06.  '07.  '08.  1909. 

Common  (%) ..     3H   4  yearly.     4H   8     10     10  2V2 ,2  H.2K,(?) 

4       4  yearly.     4       4       4       4  Apr..  2 

of  1897  covers  the  original  1,854  miles,  Includ- 
ing the  telegraph,  terminals,  equipment  and  land  grants.  Statement  to 
N.  Y.  Stock  Exchange,  V.  66,  p.  618. 

Stockholders  subscribed  for  $73,762,000  In  1907  of  $75,000,000  new  con- 
vertible 4s  at  90.  They  are  convertible  at  any  time  before  July  1  1917 
Into  common  stock  at  $175  per  share,  and  are  redeemable  at  the  option 
of  the  company  on  July  1  1912,  or  on  any  semi-annual  interest  day  there- 
after, at  a  premium  of  2^  %,  upon  90  days'  notice,  in  which  case  the  privi- 
lege of  conversion  will  terminate  30  days  before  redemption  date.  V.  84, 
p.  1115,  1183;  V.  85,  p.   100,   161. 

The  nrst  lien  and  refunding  4s  of  1908  ($200,000,000  authorized  Issue), 
of  which  $50,000,000  were  sold  In  June  1908  are  secured  by  a  first  mort- 
gage on  1,178  miles  of  main  track,  including  the  line  from  Jtilesburg  to 
La  Salle,  Colo.,  and  also  subject  to  the  1st  mtge.,  the  2,090  miles  of  road 
covered  thereby,  making  a  total  of  3,268  miles  covered  by  the  mtge.  Of  the 
remaining  bonds,  $100,000,000 are  reserved  to  retire  the  1st  4s  of  1947,  the 
other  $50,000,000  to  be  Issued  only  to  construct  or  acquire  additional  lines 
or  property  and  impts.  thereon.     V.  86,  p.  1468;  V.  87,  p.  546,  1012,  1541. 

LANDS.— The  1st  4s  of  1897  covered  June  30  1908,  directly  or  through 
beneficial  ownership,  1,338,059  acres  of  land,  situated  In  Nebraska,  Wyom- 
ing, Colorado,  Utah  and  Kansas,  the  value  of  which  was  estimated  June  30 
1908at$l,38l  ,977;  also  further  notes  or  contracts  for  lands  sold  aggregating 
$7,095,626,  the  lands  for  which,  If  not  paid  for,  revert  to  the  company.  See 
V.  67,  p.  791.  Total  estimated  value  of  lands  and  land  assets  June  30  1908 
$8,477,602.  During  1907-08  751\7?9  acres  were  sold  for  $1,460,218.  In 
'06  acquired  about  15,000  acres  of  coal  lands  near  Durango,  Col.  V. 82, p. 335. 

GENERAL  FINANCES. — In  Oct.  1906  the  dividend  rate  was  Increased 
to  10  %,  of  which  6  %  from  the  operations  of  the  road  and  4  %  from  Invest- 
ments. In  Oct.  1906  dividends  on  Southern  Pacific  common  stock  at  the 
rate  of  5  %  yearly  were  begun,  which  were  Increased  In  Oct.  1907  to  6  %, 
yielding  the  Union  Pacific  on  Its  holdings  at  the  latter  rate  $5,400,000 
annually.  V.  83,  p.  380,  437.  In  Feb.  1908  an  extra  dlv.  of  75  %  on  Ore- 
gon RR.  &  Nav.  Co.  pref.  and  com.  stock  was  paid.     V.  87,  p.  1421. 

As  to  convertible  4s  of  1907  and  first  Hen  and  refunding  4s  of  1908,  of 
which   $50,000,000  were   sold,   see   BONDS  above. 

LATEST  EARNINGS.— For  11  months  ending  May  31 ,  net  over  taxes: 

Gross  Earnings Net  Earnings 

July  1  to  May  31 —  1908-09.  1907-08.  1908-09.  1907-08. 

Union  Pacific  System..  .$71,886 ,284   $69,908,043   $34,733,525   $28,940,593 

For  5  mos.  ending  Nov.  30  1908,  net,  $18,867,564,  against  $15,010,474 
In  1907;  other  Income,  $7,602,025;  charges  (net),  $5,982,038;  dividends  on 
pref.  at  4%  yearly  (1  2-3%),  $1,659,068;  dlv.  on  common  stock,  at  10% 
yearly   (4  1-6%),  $8,148,133;  bal..  sur.,  $10,680,350. 

ANNUAL  REPORT. — Report  for  1907-08  In  V.  87,  p.  1530,  1539. 

Years  ending  June  30 —  1907-08.  1906-07.        Inc.  or  Dec. 

Average   miles... 5,781  5,644  +137 

Total  operating  revenue $76,039,225  $76,308,598      — $269,373 

Operating  expenses  and  taxes 44,138,761     42,225,523      +1,913,238 

Net  revenue $31,900,464   $34,083,075  — $2,182,611 

Income  from  Investments,  &c 16,019.692     11,470,131      +4,549,561 

Total  Income - $47,920,156 

Fixed    charges.. .$12,200,755 

DIvs.  onU.P.   pref.,  4% 3,981,764 

do         do    com.,  10% 19,548.790 

Dlv.  O.  RR.  &  N.  stock  not  owned..                   94 
Appropriation  for  Improvements,  &c      


$45,553,204 

$9,376,285 

3,983,764 

19.548,040 

232 

1,959,002 


Balance,  surplus $12,188,752   $10,687,883  ■ 

Old  Basis —  1906-07.  1905-06.  1904-05. 

Average  miles 5,645  5,404  5.357 

Gross  earnings $76,040,727   $67,281,543   $59,324,947 

Net  over  taxes 33,396,103     30,317,770     27.462.233 


+  $2,366,950 
+  $2,824,470 

+750 

—138 
—1,959,002 

—$1,500,869 

1903-04. 

5,353 

$55,279,231 

24,781,788 

Total,  lncl.  Invest'tS). $44, 983, 121    $40,647,585   $33,958,994    $29,048,632 

OFFICERS,  &c—  (July  1908)— Pres.,  E.  H.  Harrlman;  V.-P.,  Robert 
S.  Lovett;  Gen.  Mgr.,  A.  L.  Mohler;  Sec,  Alexander  Millar;  Comp.,  Wm. 
Mahl:   Trcas.,  F.  V.  S.  Crosby. 

Directors. — F.  A.  Vanderllp,  Marvin  Hughltt,  E.  H.  Harrlman,  Henry  C. 
Frlck,  A.  J.  Rarllng,  P.  A.  Valentine,  Joseph  F.  Smith,  Oliver  Ames,  Wm. 

G.  Rockefeller, ,  Robert  S.  Lovett,  Chas.  A  Peabody,  William 

Mahl,  H.  H.  Rogers  and  Robert  W.  Goelet. 

Office,  120  B'way,  New  York. — (V.  88,  p.  1439;  V.  89,  p.  44,  105,226.) 

UNION   SPRINOS  &   NORTHERN   RY,— See  page  170. 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn. 
RR.) — Part  of  a  system  of  roads  In  Northern  New  Jersey,  extendlngfrom 
Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City,  with  branches  and 
connections,  a  distance  of  476  miles;  Hudson  River  ferries  to  New  York, 
1  m.;  Del.  &  Rarltan  Canal,  from  Bordentown  to  New  Brunswick,  &c, 
66  m.;  Phlla.  &  Trenton  and  Belvldere    Del  — which  see — are  leased  lines. 

LEASE. — Leased  In  June  1871  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10  %  on  stock,  Interest  on  bonds,  taxes,  &c. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross.  $33,235,118;  net, 
$8,614,022;  other  Income,  $253,231;  Int.,  rentals,  lmprovts.,  &c,  $6,426,- 
402;  dlvld.-nds,   $2,124,040;  bal.,  sur..   $316,811. —  (V.  74,  p.  682.) 


UTICA  CHENANGO  &  SUSQUEHANNA  VALLEY  RY.— Owns  Utlca, 
N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles; 
Leased  to  Delaware  Lackawanna  &  Western  at  6  %  on  stock.       No  bonds. 

UTICA  CLINTON   &  BINQHAMTON  RR.— See  page  170. 

VALLEY  (N.  Y.)  RR. — BInghamton,  N.  Y.,  to  State  Line  of  Penn.. 
11  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5  %  per  annum 
on  stock,  the  lessee  assuming  the  interest  on  bonds 


VANDALIA    RR.— (See  Maps  Pa. 

Owned.  Miles. 

Indianap.,  Ind.,  E.  to  St.  L.,  111.. 239 

Indianapolis  to  Vincennes,  Ind 118 

South  Bend  to  Rockvllle,  Ind 160 

Logansport,   Ind.,  to   Butler    93 

Branches    31 


RR.) — The  road  embraces: 

Leased —     ('See  this  co.)       Milet. 

Terre  Haute  &  Peoria '148 

Fvansvllle  &  Terre  Haute 16 

Trackage 27 


Total  operated ..829 

The  Saline  City  branch,  12  m.,  Is  operated  by  bvansvllle  &  Indianap.  RR. 

ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan  V.  79.  p. 
2148  (see  also  V.  80,  p.  1243,  1244).  Pennsylvania  Co.  on  Jan.  1  1908 
owned  $11,633,400  of  the  stock.     Vandalla  Coal  Co.,  see  V.  81,  p.  216. 

DIVIDENDS. — 1905,  2%;  1906,  4%;  1907  to  1909,  5%  yearly. 

BONDS. — The  consolidated  mtge.  Is  a  first  Hen  on  the  road  from  St. 
Louis  to  the  Indiana  State  line,  159  mller,  and  from  Logansport  to  Butler. 
Ind.,  93  miles,  and  a  Hen,  subject  to  the  $2,399,000  old  bonds,  on  the  re- 
maining 415  miles  owned,  for  which  an  equal  amount  of  consols  Is  reserved; 
$9,600,000  being  also  reserved  for  Improvements  and  general  purposes. 
See  V.  80,  p.  1243,  1236;  V.  81,  p. 1728:  V.82,  p. 162,  630;  V.  86,  p.  1531. 

EARNINGS  — 11  mos.,  11908-09 Gross,  $8,064,739;  net,  $1,981,936 

July  1  to  May  31.         J1907-08 Gross,     8,478,331;  net,     2,003,183 

REPORT. — For  year  ending  Dec.  31  1908.  In  V.  88,  p.  939,  showing, 
gross,  $8,582,670;  net,  $1,853,533;  other  Inc.,  $23,264;  charges,  $1,137,205; 
dlv.  (5%),  $729,570;  bal.,  sur.,  $10,022. — (V.  86,  p.  110,  858,  914,  1531. 
V.  87,  p.  1012;  V.  88.  p.  939.) 

VERA  CRUZ  &  ISTH.  RR.— See  p.170.    VERA  CR.  TERM.— V.87,p,39. 

VERA  CRUZ  &  PACIFIC  RR.— See  Vera  Cruz  &  Isthmus  RR..  p.  169. 

VERMONT  &  MASSACHUSETTS  RR. — Road,  Fltchburg  to  Green- 
field, Mass.,  56  miles  of  double  track;  branch,  3  miles.  Leased  to  Fltch- 
burg RR.  for  999  years  at  6  %  on  stock. —  (V.  79.  p.  2589.) 

VICKSBURG.   SHREVEPORT   &    PACIFIC    RY. — Delta     La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line.  188  miles.     Of  this,  17  miles 
Shreveport  to  Texas  State  line,  Is  leased  to  Mo.  Kan.  &  Tex.  tlU  July  1925. 
Successor  In  1901  to  RR.,  foreclosed.     V.  72,  p.  628,  676;  V.  77    p.  38. 

STOCK,  ETC. — Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  Hen  6s  and  $255,000  for  future  needs. 
Car  trusts  $80,764  (4^s) ,  due  semi-ami.  to  April   1  1913.     V.  83.  p.  1344. 

DIVIDENDS. — On  pref.  stock  1902  to  1907,  5%  yearly;  1908,  none;  on 
com.,  1903,  2H  %;  1904.  3%;  1905,  Nov.,  2%;  1906  to  1908,  none. 

EARNINGS. — 11  mos.,  11908-09 Gross,    $1,266,794;    net, 

July  1  to  May  31.         J1907-08 Gross,    $1,323,551;    net. 

Report  for  1907-08  In  V.  87,  p.  1296. 

Year —  Gross.  Net.       Other  Inc.      Int. 

1907-08 $1,427,694      $174,709      $82,563     $244,011 

1906-07    .      1,568.504        330,374        92,963        269,664 

*  From  surp.  paid  In  1906-07,  5%  on  pref.  ($107,140).— (V.  85,  p.  1394.) 

VIRGINIA   AIR   LINE   RY. — See  Chesapeake   &  Ohio. 

VIRGINIA  CAROLINA  RY.  — VIRGINIA  &  CAROLINA  SOU.  RY. — 
VIRGINIA  &  S.   RY. — See  page  170. 

VIRGINIAN  RAILWAY. — (See  Map.) — The  main  line  of  the  road  ex- 
tends from  Deepwater,  on  the  Kanawha  River,  In  West  Virginia,  to  Sewell's 
Point,  on  Hampton  Roads,  near  Norfolk,  Va.,  a  distance  of  442  miles. 
Trains  are  running  over  the  entire  line.  The  great  electrically  equipped 
coal-loading  pier  at  Sewell's  Point  was  finished  about  April  1  and  the  road 
Is  now  beginning  full  operation.  See  V.  88,  p.  102.  Winding  Gulf  Branch, 
to  extend  from  Mulllns,  W.  Va.,  to  Pemberton,  about  25  miles,  Is  well  ad- 
vanced in  construction.  V.  88,  p.  565.  Successor  April  1907  of  the  Tide- 
water and  the  Deepwater  railways.  See  V.  84,  p.  627;  V.  78,  p.  1962; 
V.  81,  p.  1551;  V.  83,  p.  436;  V.  84,  p.  1249;  V.  88,  p.  102. 

STOCK. — Auth.,  $36,000,000;  par,  $100.  The  railway  is  built  on 
modern  lines  and  In  the  most  substantial  manner.  The  main  traffic  Is 
coal  and  lumber,  but  the  country  Is  described  as  rich  In  farm  land,  which 
should  afford  a  diversified  traffic,  garden  and  farm  products.  &c.  The 
road  taps  the  Pocahontas  and  New  River  coal  fields,  and  forms  "the  short- 
est possible  route  to  tidewater  over  the  lowest  grades."  From  Princeton, 
the  main  coal  gathering  yard,  350  miles  west  of  Sewell's  Point,  the  east- 
bound  grade  does  not  exceed  0.2  of  1  %.  or  10  W  ft.  per  mile,  except  for  a 
9  mile  section  over  the  Allegheny  Mountains,  where  the  maximum  grade 
is  0.6  of  1  %,  or  32  ft.  per  mile;  on  this  section  a  pusher  will  be  used.  One 
locomotive  will  haul  80  loaded  50-ton  coal  cars,  or  4,000  tons  of  coal  per  train 

FINANCES. — While  nearly  $36,000,000  has  been  expended  for  construc- 
tion, the  securities  In  the  hands  of  the  public  amount  to  only  $17,000,000 
Tidewater  Company  6  %  notes  (see  below),  and  these  arc  secured  by  pledge 
not  only  of  all  bonds  Issued  on  the  system,  but  of  $10,000,000  of  other 
Income-producing  securities  and  by  the  guaranty  of  Henry  H.  Rogers  of  the 
Standard  OH  Co.,  who,  with  associates,  Is  financing  the  enterprise. 

BONDS. — The  first  5s  are  Issuable  as  follows:  $33,500,000  for  the  con- 
struction of  the  line  from  Deepwater  to  Sewell's  Point,  442  m.,  single  track, 
with  passing  tracks  about  one  mile  In  length  on  an  average  of  each  six 
miles.  Further  bonds  may  be  Issued  for  new  construction,  under  restric- 
tions provided  In  the  mtge.;  about  $1,500,000  are  to  be  Issued  for  Wind- 
ing Gulf  branch,  under  construction  In  April  1909.  V.  84,  p.  1368;  V.  88, 
p.  626. 

The  Virginian  Terminal  Ry.  5s  cover  the  Sewells  Point  terminals, 
which  comprise  600  acres  of  land  with  a  water  front  of  over  3.000  feet;  of  the 
auth.  Issue  of  $10  000,000,  guar.  prln.  &  Int.  by  the  Virginian  Ry.,  $3,000.- 


$308,356 
$213,854 

Bal.,  sur. 

$13,261 

'153,673 


July  1909. 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Wabash  RR  (Con.) —  Equip  bonds  sink  fund N.c&r 

qo       ao       Series  A  due  $42,000  M  &  N 

Series  B  $43,500  due  s-ann CPi 

Eaulpment  bonds  866,000  or  567,000  due  semi-ann 
Series  C  (seeV.82,p.l498)  S309.000  due  s-ared  101 

Various  equipment  trusts  Dec  1908 

Five-year  notes  $10,000,000  gold  redeem  at  par 

Kans  Cy  Exc  Sp  &  Nor  M  g  guar  (V  79  p  2697).- 

Columbla  &  St  Louis  $300,000  gold  guar  p  &  I..SSt 

Wabash  Chester  &  Western — First  mortgage  gold, -C* 

First  consolidated  mortgage  $1 ,000 ,000  gold. .  SSt.c* 

Wadley  Southern — First  M  51,000,000  gold  red  105. O 

Wallkill  Valley — Stock  SH%  guaranteed- 

First  mortgage  (formerly  7s)  guaranteed 

Second  mortgage  Income  3^%  guaranteed 

Warren  (N  J) — Stock  7  %  perpetual  guar  D  L  &  W.. 

First  ref  M  $2,000,000  gold  guar  p  &  1 F.c'&r 

Washington  Central — First  M  gold  $15,000  per  mile.  K 

Wash  &  Columbia  River — See  Northern  Pac 

Washington  Co — 1st  M  gold  guar  (end)  red  (text)Ce.c* 
Washington  &  Franklin — 1st  M  $475,000  g  lnt  rental. r 
Washington  Ohio  &  Western — See  Southern  Ry. 
WashTerm— IstM  g  gu($2,000,000  4s)  (text)  Usx  c'&r 
Wash  &  Vandemere — IstM  $1 ,500,000  g  gup&l  SBac" 
Weath  Min  Wells  &  Nor — 1st  M  guar  p  &  1  end  (text)  N 
West  Chester — See  Pennsylvania  RR. 

West  Jersey  &  Seashore— Com  stk  ($10,000,000) 

Special  guaranteed  stock  (lncl  $66,150  W  J  RR) 

Camden  &  Atl  cons  M  ($650,000  5s:  bal  6s  coupon) 

West  Jersey  consol  mortgage  ($1,500  Is  scrip) r 

Woodstown  &  Swedesboro  first  mortgage — , c* 

West  Jersey  &  S  S  first  cons  M  Series  A  goM  s  f.c* 

Gold  Series  B  $1,500,000  gold .c« 

Gold  Series  C  &  D  ($909 ,000  Ser  C  3  ^  s) c* 

West  Shore — 1st  M  guar  p  &  1  end  by  N  Y  C.  Un.c&r 
West  Virginia  Central  &  Pittsburgh — See  Western  Mar 
West  Virginia  &  Pittsburgh— First  M  gold..MeBa.c* 
West  Virginia  Midland— 1st  M  $1,000,000  g -Mo 


Miles 

Date 

of 

of 

Road. 

Bonds. 

1901 

1904 

1904 

1907 

— 

1906 

1905 

9 

1901 

22 

1902 

42 

1888 

66 

1893 

90 

1906 

~33 

1877 

33 

1877 

18 

18 

1900 

130 

1898 

139 

1904 

19 

1899 

1905 

40 

1907 

23 

1902 

"79 

1881 

128 

1879 

11 

1882 

329 

1896 

329 

1896 

329 

1896 

479 

1885 

yland 

RR. 

159 

1890 

34 

1906 

Size,  or 

Par 
Value 


$1,000 
1.000 
1,000 
1,000 
1,000 


500 
1  000 
1,000 
1,000 
1,000 

100 

1,000 

1,000 

50 

1  000 

500  &c 

1,000 
1,000 

1,000  &c 
1,000 
1,000 

50 

50 

1,000 

500  &c 

1,000 

1,000 

1,000 

1,000 

1,000  &c 

1,000 
1,000 


Amount 
Outstanding 

$2,125,000 

422,000 

-478,000 

*732,000 

4,635,000 

58,975 

6,049,000 

100,000 

200.000 

300,000 

390,000 

See  text. 

330,000 

250,000 

330,000 

1,800,000 

1,394,000 

1.853,000 

2.500,000 
378,000 

12,000.000 
720,000 
660,000 

9,641.600 

104.000 

999,000 

750,000 

90.000 

1,600.000 

1,413,000 

1,970,000 

50.000,000 

3,943,000 
1  000,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5g 
5g 
4H  g 
5g 
4H  g 


4H  g 

4g 

4g 

5g 

5g 

5  g 

334 
7 

3H  g 
4ff 

3H  S 
5g 

3H&4  g 

5g 

4  in  1908 

6 
5  &  6 

6 

6 

4g 

3H  g 
3H  &  4 

4 

(5)  4  g 

5g 


When        Where  Payable,  and  by 
Payable.  Whom. 


M  &  S 

M  &  N 

J  &  D 

A  &  O 

J  &  J 


New  York  Trust  Co  N  Y 
Bankers'  Trust  Co,  N  Y 
Colonial  Tr  Co  .Pittsburgh 


M  &  N 
J  &  J 
M  &  N 
J  &  J 
J  &  J 
J      &      J 

Q— F 
J      &     J 
M    &     S 
A  15  &  O 
F     &    A 

Q— M 


& 
& 


F     &     A 

F     &     A 
F     &     A 


Sem  -an 

J  &  D 

J  &  J 

M  &  N 

M  &  N 

J  &  J 

J  &  J 

J  &  J 

J  &  J 


A     &     O 

A     &     O 


Bonds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Mar    1   1921 

To  Nov  1914 

To  Dec  1914 

To  Oct  1  1914 

Lee,HiggInson&Co.,Bost.  To  July  1  1916 


Central  Trust  Co  N  Y 
Office,  St  Louis 
Office.  195  B'way.  N  Y 
Nat  Bk  of  Com.  St  Louis 
July  1894  paid  July  1  "96 
Guaranty  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 
do  do 

do  do 

Del  L  &  W  RR,  N  Y 
do  do 

Manhattan  Tr  Co,  N  Y 

N  Y,  Portland  &  Boston 
Philadelphia,  Pa 

Washington  and  New  Yk 
U  S  Tr  Co,N  Y;  &  Bait 
Mercantile  Trust  Co,  N  Y 

Broad  St  Station,   Phila 
do  do 

do  do 

do  do 

Camden  Safe  Dep  &  Tr  Co 

Broad  St  Station,  Phila 
do  do 

do  .       do 

Grand  Cent  Station,  N  Y 

B  AOOff,  2  Wall  St, N  Y 
Morton  Trust  Co,  N  Y 


May 

Jan 

May 

July 

Jan 

July 

Aug 

July 

Sept 

Apr 

Aug 

Mar 

Jan 
Jan 


1910 

1928 

1942 

1918 

1928 

1926 
1909  14  % 
1  1917 
1  1917 
15  '09  3H 
1  2000 
1    1948 

1   1954 
1    1939 


Feb  1  1945 
Feb  1  1947 
Aug    1   1930 


Apr 

June 

July 

Nov 

May 

July 

July 

July 

Jan 


'09  2  % 

1909  3% 

1911 

1909 

1912 

1936 

1936 

1936 

2361 


April  1    1990 
April  2  1926 


000  will  be  Issued  for  the  construction  now  contracted  for,  the  remaining 
$7,000,000  being  reserved  for  future  additions.  V.  84,  p.  1184.  The  $500,- 
000  stock  of  the  Va.  Term.  Ry.  Co.  Is  owned  by  the  Virginian  Ry. 

NOTES. — The  $17, 000. 000 Tidewater  Co.  "first  lien  6%  5-year  notes,'' 
brought  out  May  1908  by  Redmond  &  Co.,  guaranteed  unconditionally, 
principal  and  Interest,  by  Henry  H.  Rogers,  are  convertible  at  par  at 
option  of  holder  Into  Virginian  Railway  first  mortgage  bonds  up  to  April  1 
1913  (or.  In  case  of  notes  called  for  redemption  within  30  days,  of  notice 
of  suib  call)  and  are  redeemable  at  101  and  Interest  when  drawn  by 
ot.  They  are  secured  through  deposit  by  the  guarantor  of  Income- 
producing  bonds  and  stocks  having  an  aggregate  market  value  reported  as 
over  $10,000,000,  which  securities  during  the  last  year  yielded  an  income 
of  over  $700,000.  In  addition,  the  notes  are  further  secured  by  deposit  of 
Virginian  Ry.  1st  mtge.  bonds  and  Virginian  Terminal  Ry.  1st  mtge.  bonds  , 
covering  the  entire  road,  terminals,  &c,  as  Issued  for  construction.  On 
Apr.  1  1909  $30,749,000  of  the  railway  and  $500,000  terminal  bonds  were 
deposited.  Upon  final  completion  of  the  system  as  above,  there  will  be 
deposited  as  collateral  to  the  $17,000,000  of  notes  a  total  of  $33,500,000 
Virginian  Ry.  and  $3,000,000  Term.  Ry.  1st  M.  bonds,  In  addition  to  the 
$10,000,000  of  other  Income-producing  securities.     V.  86,  p.  1286.  1531. 

"Equipment  trust  first  lien  5%  gold  notes,"  Series  '•A,'">  auth.  and  out- 
standing $3,750,000,  brought  out  Nov.  1908  by  Redmond  &  Co.  (V.  87,  p. 
1480),  mature  In  series  from  May  1  1909  to  May  1  1918,  $188,000  each  May  1 
and  $187,000  each  Nov.  1.  Redeemable  as  a  whole  on  any  Int.  day  at  105 
and  Int.  on  60  days'  notice.  Secured  under  trust  deed  providing  for  the 
purchase  by  the  company  of  about  42  locomotives,  27  passenger  coaches, 
1,600  steel  coal  cars  and  2,075  freight  cars,  on  which  an  Initial  cash  payment 
of  $750,000  has  been  made,  affording  a  margin  of  security  of  20%. 

OFFICERS. — Pres..    ;   V.-P.   and    Gen. 

Mgr.,  Raymond  Du  Puy,  Norfolk,  Va.;  Sec.  and  Treas.,  James  Clarke,  44 
Wall  St.,  New  York.— (V.  88,  p.  102,  508,  565,  626,  884,  1130.) 

WABASH  CHESTER  &  WESTERN  RR.— See  page  170 

WABASH-PITTSBURGH  TERMINAL  RY. —  (See  Map  of  Wabash  RR.) 
— Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie  RR. 
near  Jewett,  O..  easterly  to  Pittsburgh,  Pa.,  about  60  miles  opened 
July  2  1904;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  &  Lake  Erie  (which  see).  V.  78,  p.  1908,  2386,  2443;  V.  82, 
p.  570.     Stock,  $10,000,000,  all  owned  by  Wabash. 

In  September  1904,  acquired  the  entire  $14,000,000  stock  or  Pittsburgh 
Terminal  RR.  &  Coal  Co.,  a  belt  line  at  Pittsburgh  and  about  15,000  acres 
of  coal  and  675  acres  of  surface  lands,  the  latter  leased  to  the  Pittsburgh 
Coal  Co.  The  stock  Is  pledged  to  secure  Wabash  RR.  4H%  notes  of 
1905.      V.  80.  p.  1J64.      V.  79.  p.  1024.  2087.   V.  80.  p.  1232.  13*4.  1729 

On  May  29  1908  F.  H.  Skeldlng  and  Henry  W.  McMaster  were  appointed 
receivers,  there  being  $6,873,500  promissory  notes  and  purchase  money 
mortgages  outstanding,  $418,586  past-due  Interest  and  $278,600  audited 
accounts.  V.  86.  p.  1410;  V.  87,  p.  679.  In  Sept.  1908  foreclosure  was 
begun  of  the  first  mtge.  V.  87,  p.  616.  On  Oct.  30  1908  authority  was 
gtren  to  Issue  $954,211  first  Hen  receivers'  certfs.  to  provide  for  tunnel  re- 
pairs; decision  was  reserved  In  Aug.  1908  on  application  to  Issue  $700,721 
«n  the  West  Side  Belt.  V.  87,  p.  416,  1239.  In  Mch.  1909  authority  was 
asked  to  Issue  $500,000  2-year  6%  certificates  (to  purchase  500  steel  cars,) 
dated  March  11  1909  (int.  M.  *>  S.),  redeemable  after  6  months  at  par,  of 
Which  $433,000  Issued  April  1909.     V.  88,  p.  626,  750. 

First  Mortgage  Bondholders'  Committee. — A  committee  (J.  N.  Wallace, 
Chairman;  Central  Trust  Co.,  New  York,  depositary)  In  June  1908  requested 
deposits.  More  than  a  majority  of  the  bonds  haa  been  deposited.  V.  86, 
p.  1346,  1411;  V.  87.  p.  168.  2SS.  $46,  679;  V.  88,  p.  159. 

Second  Mortgage  Committee. — John  W.  Castles,  Chairman;  Alex.  J. 
Hemphill,  Sec.  (Guar.  Trust  Co..  N.  Y..  depos.) .  More  than  a  majority  of 
bond,  deposited.     V.  86.  p.  1411.  1531;  V.  87,  p.  348,  1421. 

30NDS. — Both  classes  of  bonds  are  secured  by  all  property  now  owned 
or  hereafter  acquired.  Including  60  miles  of  road  owned,  Pittsburgh  ter- 
minals and  new  bridge  over  Monongahela  RIvbt,  and  further  by  deposit 
of  a  controlling  Interest  In  the  Wheeling  &  Lake  Erie,  vis.:  $11,870,000 
common,  $6,423,800  second  preferred  and  $847,600  flrstpreferred  stock; 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wneellng  &  Lake 
Erie  and  Wabash,  under  which  the  latter  two  companies  pledge  25%  of 
their  gross  earnings  from  traffic  Interchanged  to  meet  any  deficiency  of 
Interest  and  contract  with  Carnegie  Steel  Co.     V.  80.  p.  1231.  2221. 

EARNINGS.— 11    mo8.,/l»08-09 Gross,     $674,141;    net.   $211,413 

July    1   to   May   31.      11807-08 Gross,    1.106,887;    net,      566,310 

For  10  mos.  ending  April  30  1908.  gross,  $1,060,720;  net  over  taxes. 
$494,746;  other  income,  $53,198;  charges,  51.233.965;  bal.,  def.,  5685,021. 
Balance  sheet  Feb.  29  1908,  V.  86,  p.  1526. — (V.  88.  p.  626,  687,  750.) 

WABASH   railroad. —  (See  Mar.) — Embraces  lines  as  follows,  viz.; 

Owns   West  of  Miss.  River. 

Moberiy  to  Ottumwa.  la 131 

Salisbury  to  Glasgow.   la.,  etc  15 

Des  Moines  to  Moulton,  la 95 

Brunswick,     Mo.,     to     Council 

Bluffs.  la. (lncl.  41  m.  leased)  225 

Excelsior   Spr.    to   Mllw.    June.  9 


dens  Easi  o;  Miss.  Rivir.       Miles. 
Toledo,   O.,   to   East    Hannibal, 

Camp   Pt.   and   Elvaston,   111.  536 
Decatur,  111.,  to  E.  St.  Louis..   110 
June,    near   Chicago   to    Effing- 
ham and  Altamont.  Ill 216 

Streator  to  Falrbury 31 

Edwardsvllle  Branch 8 

Delrey,  near  Detroit,  to  Butler  110 
Montpeller,  O..   on  line  to  De- 
troit, to  Clarke  Junction,  near 

Chicago 160 

Attl<n  to  Covington 15 

Charm  atgn  to  Sidney 12 

Toledo  to  Montpeller,  0 50 

New  Haven  to  Butler,  Ind 26 

Owns   Wes'  of  Miss  River. 
St.  Louis  to  near  Kansas  City.  275 

Centralla  to  Columbia,  Mo 21 

St.  ,L.  Levee  to  Ferguson,  Mo. . .      11 


Total  owned  and  leased 2,046 

Trackage,  etc. 

Chicago  to  Clarke  Junction 18 

Moberiy  to  Hannibal 70 

East  Hannibal  to  Qulncy 17 

7    short    lines    to    Qulncy,    De- 
troit    &c. 34 

Other    lines 54 

Windsor,  Ont.,  to  Buffalo 275 

(Grank  Trunk  Ry.     V.  06,  p.  812.) 

Grand  total  July,  1908 2.514 


Also   owns   entire    $10,000,000    stock    of   Wabash- Pittsburgh    Terminal 
Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie 


Ry.,  472  miles.    In  1908  receivers  were  appointed  for  the  Wabash-PIttsburgh 
Terminal  Ry.and  Wheeling  &  Lake  Erie  RR.     See  those  companies. 

HISTORY.  &c. — Successor  in  1889  to  Wabash  St.  Louis  &  Pacific,  fore- 
closed. Mo.  Pac.  system  July  1  1908  owned  $11,326,200  pf.  stk.,  $2,826.- 
200  com.  stock  and  $3,963,200  1st  ref.  and  exten.  bonds.  V.  78,  p.  1110. 
Under  the  terms  of  the  refunding  mortgage  of  1906  the  debenture  bonds 
deposited  are  to  be  kept  alive;  also  their  voting  power. 

LEASE. — Entrance  to  Chicago  Is  over  Chic  &  West  Indiana,  of  whose 
rtock   this  company   owns    $1,000,000    (dividends,    1896-07,   6%  yearly. 

STOCK. — Auth.,  com. ,$159,500,000;  pref.,7%  non-cum.,  $40,500,000 
Issued,  com.,   $53,140,200;  pref.,   $39,140,200.     Par  of  shares,  $100. 

BONDS,  &c. — In  1906  there  was  created,  per  plan  V.  83,  p.  437,  626,  an 
Issue  of  4%  "first  refunding  and  extension"  bonds,  limited  to  $200,000,000; 
$5,000,000  were  Issuable  at  once,  $21,862,500  to  retire  the  debentures 
and  $62,877,000  Is  reserved  to  refund  or  retire  the  existing  bonds,  prom- 
issory notes  and  equipment  obligations.  The  balance  ($110,260,500) 
of  the  bonds  is  to  be  used  only  for  betterments,  development,  extension  and 
equip.  The  plan  Is  operative,  all  of  the  $3,500,000  Series  A  and  all  except 
$1,369,000  of  the  $26,500,000  Series  B  debentures  having  been  exchanged  In 
July  1909  for  new  4s  Ser.  A,  receiving,  per  $1,000,  $795  In  new  4s,  $580  in 
pref.  stock  and  $580  in  com.,  and  each  $1,000"B"  bond  $720  in  new  4s. 
$520  in  preferred  stock  and  $520  in  common.  V.  83,  p.  1591;  V.  84,  p.  52, 
222,  1115;  V.  85,  p.  285,  1271:  V.  86,  p.  1665.  pQ 

Abstracts  or  tne  mortgages  of   1889   were  In  V.   49,  p.   270-273. 

Interest 1   '96.     '97to'd9.     '00to'04.   '05.   '06.     1907.  1908.        1909. 

"A"bds.  (%)M  0  6  yrly.      0        0     Julv,  6     Jan.,  3         6 

"B"bds.  (%)J    0  0  0  0       0     July,  1     Jan.,  1         2 

Detroit  &  Chicago  Exten.  mtge.  ($3,500,000);  abstract,  V.  54,  p.  1049. 

Des  Moines  Division  bonds  of  1899,  see  V.  68,  p.  574;  V.  69,  p.  1248. 

A  sinking  fund  retires  $100,000  equipment  5s  of  1901  annually  at  108 
for  5  years,  then  $150,000  for  10  years  and  thereafter  $200  000.  V.  72. 
p.  185,  582,  822;  V.  73,  p.  567. 

Col.  &  St.  L.  RR.,  V.  73,  p.  338,  786,  1012;  V.  74,  p.  1040;  V.  75,  p.  686. 

The  $10,000,000  terminal  gold  bonds  of  1904  are  Issuable  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City,  Mo., 
Chicago  and  Qulncy,  III.,  Toledo,  O.,  Detroit,  Mich.,  &c.  V.  76,  p.  436, 
753,  1032:   V.  81,  p.  1437;   V.  82,  p.  570;   V.  83,  p.  1236;   V.  84.  p.  997. 

The  5-year  4 H  %  notes  of  1905,ofwhich  $7,000,000  was  sold,  are  secured 
by  pledge  of  about  $8,000,000  Wabash-Pittsburgh  Terminal  Ry.  notes  and 
other  collateral.     See  list,  V.  80,  p.   1729;    V.   80.  p.   1231,  1364. 

As  to  lien  of  old  Toledo  &  Wabash  RR.  equipment  bonds  dated  1862, 
see  V.  89,  p.  105. 

EARNINGS. — 11    mos., J1908-09.. Gross,  $23,566,594;    net,  $6,398,309 
July   1    to   May    31.     \1907-08.. Gross,     23,592,602;    net,     6,214,279 

For  11  mos.  ending  May  31  1909,  net,  $6,398,310;  other  income,  $878,804; 
first  charges,  $7,455,201;  sundry  accts.,  $55,226;  lmproyements,  $149,364; 
bal.,   def.,   $381,676. 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  m  September. 
Report  for  1907-08  at  length  In  V.  87,  p.  807,  820. 

Year  ending  June  30 —  1908.  1907.  1906. 

Average  mileage 2.515  2.516  2,517 

Gross  earnings... $25,740,074   $27,432,474   $25,015,379 

Netearnlngs -     6,896.326       7,927,326       6,937.491 

From  rent  of  tracks    &c 878.504  942,528       1.231,845 

Total  net  Income.. $7,774,830  $8,869,854  $8,169,336 

Taxes             $727,470  $883,551  $915,909 

Track,  bridge  rent,  additions ,&c 2,402,143  1,338.002  1,656,444 

Interest  on  bonds *4,058,351  •4,011,636  3.787,651 

Appropriation  for  new  equipment 1,700,000  1.300,000 

Dividend  on  "A"  debentures (3%)105,000  (6)210.000        

Dividend  on  "B"  debentures (1%)265,000  (1)265.000        

Balance,  surplus. $216,866         $461,665         $509,333 

•  The  Interest  on  first  refunding  and  extension  bonds,  $799,360  In  1907- 
08  and  In  1906-07  $383,160  (to  July  1  1907) .  was  charged  against  profit  and 
loss,  to  which  was  also  credited  dividends  received  on  Series  "A"  and  "B' 
debentures  owned,  $328,550  In  1907-08  and  $411,091  In  1906-07. 

OFFICERS. — Chairman,  E.  T.  JefTery;  Pres..  Frederic  A.  Delano; 
Gen.  Mgr.,  Henry  Miller;  Treas.,  F.  L.  O'Leary;  Sec,  J.  C.  Otteson. 

Directors— Thomas  H.  Hubbard,  E.  T.  Jeffery,  R.  M.  Gallaway,  Edgar 
T.  Welles.  George  J.  Gould.  S.  C    Reynolds,  John  T,  Terry.  .1.  J.  Slocum 
WInslow  S.   Pierce.  W.   B.  Sanders.   R.  C.  Olowrv,  W.   H.   Blodgett  and 
F.  A.  Delano.     Office,  195  B'way,  N.  Y. — (V.  89,  p.  44,  105,  226.) 

WADLEY  SOUTHERN  RY.,  WARREN  &  CORSICANA  PACIFIC  RY., 
WARREN  RR.,  W ASH I NOTON CENTRAL  RY.,  W  ASH  I NQTON  COUNTY 
RY.,  WASHINGTON  &  FRANKLIN  RY.,  WASHINGTON  &  VA|NDE- 
MERE   RR. — See  page  170. 

WASHINGTON  TERMINAL  CO. — Owns  union  station  at  Massachusetts 
Ave.,  Washington,  D.  C  with  terminal  and  approaches;  opened  Oct.  27 
1907.  V.  85,  p.  1144  The  Phila.  Bait.  &  Wash.  (Penn.  RR.  system)  and 
the  Bait.  &  Ohio  own  the  outstanding  $4,122,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bearing  314% 
Int.  was  sold  In  April  1905,  $311,000  4s  Feb.  1909  and  the  remaining  $1.- 
689.000  (4s)  In  July  1909.  V.  80.  p.  1973;  V.  76,  p.  812.  594;  V.  77,  p. 
252;  V.  80,  p.  652.  1170,  1364;  V.  85,  p.  42;  V.  89.  p.  44.  Form  of  guaranty, 
V.  84,  p.  1368.  Other  tenants,  Southern  Ry.,  Wash.  South.  Ry.  and  Ches. 
&  Ohio  Ry.— (V.  89.  p.  44.) 

WEATHERFORD  MINERAL  WELLS  &  NORTHW.  RY.— See  p.  170. 

WEST  JERSEY  &  SEA  SHORE   RR. —  (See  Map  Pennsylvania  RR.)  — 
Owns  all  the  Ikies  on  the  Pennsylvania  system  In  Southern  New  Jersey 
including  Carmlon,  opp.  Philadelphia,  to  Atlantic  City  (59  miles)    Camden 
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RAILROADS. 


For  explanation  of  column  headings    &c.    see  notes 
on  first  page  of  tables. 

Western  (Ala) — 1st  M  gold  guar  by  C  Ga  ana  Ga  RR.c* 

Western  Maryland — -1st  M  $50,000,000  g A\e.c*&r 

Receivers'  certs  redeemable  (V  88  p  508) 

do         due  $116,667  monthly  (V  88  p  824) 

do         red  par  aft  Apr  '10  (V  88  p  884  1003) -Me  c 

Rec'rs  equip  ctfs  due  s-a  red  102  H  (V. 88, p. 55) 

General  Hen  and  conv  M  $10  000, 000. Eq  c'&r  Text 
West  Va  Cent  &  P  1st  M  g  $3,600,000  ass... Mp.c* 

Piedmont  &  Cumberland  1st  M  gold  assumed Me 

Coal  &  Iron  Ry  1st  M  gold  ass(V71  p  1166). ..MeBa 

Potomac  Val  1st  M  $2,000,000  gold  ass.-MeBa.c'&r 

Lines  Leased  (x)  and  Controlled  by  Ownership  of  all 

xyBalt  &  Cumb  Val  Ry  1st  M  Interest  rental 

xyBalt  &  Cumb  Val  RR  1st  M  Interest  rental 

xBalt&Cum  Val  RR  Ext  stock  gu  ($270,000  car  7%) 

First  mortgage  Interest  rental Ba 

xzBalt  &  Harrtsburg  Ry  mortgage  gold..MeBa.c* 
xyBalt  &  Harrlsburg  Ry  W  Ext  gold  guar. MeBa. c* 

Western  N  Y  &  Penn— 1st  M  ($10,000,000)  g.-Me.c* 

General  M  $10,000,000  gold ...Un.c* 

Income  bonds  $10,000,000  gold  non-cum FP  c* 

Western   North  Carolina — See  Southern  Ry. 

Western  Pacific — 1st  M  $50.000,000g  red  105Eq  C*&r 
Second  mtge  $25,000,000  gold  s  f  redeem  par Ce 

Western   Pennsylvania — See  Pennsylvania  RR. 

Wheel.  &  L  E—  Rec.'s  cert's  $1 .859.000  red  ait  1  year. 

Receivers'  certificates  $1,429,976 

First  mortgage  Lake   Erie  Dlv  gold Me.c* 

First  M  Wheeling  Div  $  &  £  (2d  on  187  m)  g..Ce.c»j 
Extension  and  Improve  M  ($1,900  000)  gold..Ce.c* 

First  consol  mortgage  gold  $15,000,000 Me  c* 

General    mortgage   $35,000,000   gold .Ce.c*&r 

Notes  g  sec  by  $12,000,000  4s N 

Car  trusts  June  1907  payable  monthly,  quar  &  ann 
Equipment  bonds  $2,500,000  gold  8  f  (see  text) .. Me 
Equipment  trust  notes  gold  . . 

Wheeling  Term — 1st  M  $2,000,000  g  s  1  guar  p  &  l.c&r 

White  &   Black  River  Valley — 1st  M  g  lilt  guar_.F.c* 

White  Pass  &   Yukon — Stock  £1.700.000... 


Miles 

of 
Road. 


132 
Text 


(text) 

132 

29 

45 

31 

(y)  or 

3 

5 

"27 

66 

15 

600 

600 


927 


187 

50 

260 

451 


10 
62 


Date 

°l 
Bonds. 


1888 
1902 
1909 
1909 
1909 
1909 
1902 
1881 
1886 
1900 
1891 
Majori 
1879 
1879 

1881 
1886 
1888 
1887 
1895 
1895 

1903 
1908 

1908 


Size,  or  \ 

Par  Amount 

Value.    Outstanding 


$1,000 
1,000 


1886 
1888 
1889 
1899 
1905 
1905 


1902 
1904 
1900 
1900 


1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1  000 

ty(z)ofS 

500 

100   &c 

50 

1,000 

1,000 

1  000 

1 ,000 

1,000 

1,000 


$1,543,000 

42.518,000 

2.000,000 

350,000 

1,250,000 

510.000 

10,000,000 

3,250,000 

650,000 

1,000.000 

1,300.000 

tock — See    s 

48,500 

72,800 

390,600 

230,000 

690,000 

240,000 

9,990,000 

10,000,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When        Where  Payable,  and  by 
Payable.  Whom. 


,000   &c    49.925,000 
1,000     See  text 


1,820.000 

See   text 

2,000,000 

894,000 

409,000 

11,697.000 

See  text. 

8.000,000 

299,500 

1,994,000 

672,000 

1,573,000 

600.000 

£1.375,000 


,000 
000, 
,000 
,000 
,000 


1,000 
1,000 
1,000 
1,000 
£10 


4^  e 

i' 

5 
5 

4g 
6g 
5g 
5g 
5g 
tatement 
6 
6 
5  &7 
6 

5g 
5g 
5g 
4g 
5 

5g 
5g 

6 

6 

5g 

5g 

5g 

4g 

4g 

5g 


A  &     O 
A  &  O 


Guaranty  Trust  Co,  N  Y 
Oct    1908     coupon    paid 


&  O 

&  J 

&  O 

&  J 

&  A 

&  A 

&  J 
of  each  c 

J      &  J 

J      &  J 

J      &  J 

J      &  J 

M    &  N 

M     &  N 

J      &  J 

A     &  O 
Nov  1 


Mercantile  Trust.Co.N.  Y 

In  default 

j Mercantile   Tr   Co,    N    Y 
do  do 

Merc  Tr  &  Dep  Co,  Bait 

Maryland  Nat  Bk.  Bali 

ompany. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co,  N  Y 
do  do 

Fidel  Trust — When  earn 


M 
J 


S  New  York  &  San  Fran 
J 'New  York 


5  g       J      &      J 
4  £;  g  Various 

4  g      F     &    A 

5  s       J      &      J 
See  text.  See  text. 


O  Mercantile  Trust  Co  N  Y 
J  Central  Trust  Co    N  Y 
A  do  do 

S  Mercantile  Trust  Co,  N  Y 

A ... 

AJSee  text 
..Various 

Jan  '09  coup  paid  wh  due 

Various 

Office,  Pittsburgh 

First  National  Bank,  N  Y 

Office  7  MoorgateSt.Lon 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Oct  1  1918 
Oct  1  1952 
Men  1 1911 
To  Oct  1909 
April  1  1911 
Jan  '10-Jan  '18 
Oct  1  1952 
1  1911 
1  1911 
1  1920 
1   1941 


July 
Aug 
Aug 
Jan 


July  1 
July  1 
July  1 
July  1 
Nov  1 
May  1 
Jan  1 
April  1 
April  1 


1929 
1929 
1909 
1931 
1936 
1938 
1937 
1943 
1943 


Sept   1    1933 
July  1   1952 


Oct 

July 

Feb 

Sept 

Aug 

Aug 


1911 


1926 
1928 
1930 
1949 
1955 
1908 


To  Nov  1914 
Jan  1  1922 
To  Deo  1914 
Aug  1  1940 
June  30  1980 
July  15  1909  1% 


to  Cape  May,  82  miles,  &c.  total,  323  miles.  V.  62.  p.  366.  871.  Of  this, 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  majority  of  Its  $1,000,000  stock  between  May  1 
1913  and  May  1  1918.  V.  85,  p.  162;  V.  86,  p.  1220. 
STOCK. — Penn.  RR.  held  Jan.  1  1909  $4,096,900. 

f-  DIVIDENDS. —Common  Sept.   1896  to  Mch.   1905.  lncl..  5%   yearly; 
since  to  Sept.  1907,  lncl.,  6%  yearly;  1908,  4  %  (M.  &S.);  1909,  Apr.,  2%. 

BONDS. — First  consol.  mtge.  Is  for  $7,000,000,  of  which  $1,840,000  re- 
served for  prior  Hen  bonds  when  due.     V.   62,  p.   1179:    V.   84,  p.   160. 

EARNINGS.— 5   mos.,/1909 Gross,   $1,861,328;    net,  $153,777 

Jan.  1  to  May  31.     \1908 Gross,     1,773,228;    net,        10.477 

REPORT. — Report  for  1908  was  In  V.  ^8    p.  1123. 

Years  end.  Dec.  31 —  1908.  1907.  1906.  1905. 

Gross  earnings $5,114,888     $5,654,904     $5,206,284     $4,652,405 

Net  earnings 1170,3)9        1,228,864        1,249,370        1,263,677 

In  1908,  other  Income,  $84,609;  Int.  on  funded  debt,  rentals,  taxes,  &c..- 
$784,904;  dlvs.  at  4  %  on  com.  (and  6  %  on  special  guar)  call  for  $391 .904; 
bal.,  sur.,  $78,200,  used  for  extraord'y  expenditures. —  (V.  88,  p.  1123.) 

WEST  SHORE  RR. — (See  Maps  N.  Y.  Central  &.  Hudson  River.) — Wee- 
hawken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  with  branches, 
436  miles;  Syr.  Ont.  &  N.  Y.  RR.  (owned),  Syracuse  to  EarlvlHe.  43  m. 
between    Utica  and  Syracuse  Is  being  equipped  electrically. 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  & 
Hudson  and  all  earnings.  &c.  Included  In  that  company's  report.  The 
$10,000,000  of  stock  Is  owned  by  the  New  York  Central  Company. 

BONDS. — The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.     Abstract  of  mtge.  In  V.  42,  p.  176. — (V.  68,  p.  332.) 

WEST  VIRGINIA  &  PITTSBURGH  RY.— See  page  170. 

WESTERN  (THE)   RY.  OF  ALABAMA.— Selma  to  West  Point,  132 
Georgia  RR.  and  Cent,  of  Georgia,  each  own  half  the  $3,000,000   stock. 

DIVIDENDS.  I  94io96.  '9/.  'ao.  '99.  '00.  '01.  '02  to'Oii.  '07.  'OS.  liiOO. 
Percent .  .  f  2  yrly.      3        0        5        4        2        4  yrlv.      5        5  5 

For  year  ending  June  30  1908,  gross,  $1,143,550;"  net,  $257,638;  other 
income,  $28,760;  charges,  &c.  $135,686;  dlvs.,  $150,000. — (V.  82,  p.  336.) 

WESTERN   MARYLAND  RR. — 

lines  Owned — (390.7  m.)  Miles. |  Lines  Leased — (150.8  m.)  Miles. 
Maryland  division,  Balto.,  via  |  Bait.  &  Cumb.  Val.  (3  cos) *34.1 

Hagerstown   &  Wmsport.   to  |  Bait.  &  Harrlsburg  (3  cos.) '97.6 

Cumberland,  Md 171.01  Washington  &  Franklin *19.1 

West  Va.  dlv.,  Maryland  to  Bel-  |  Trackage  In  Baltimore 2.7 

Ington  and  Durbln,  W.  Va.,  ' 

with   branches 218.6     (•  See  this  Co.)  

Total  June  30  "07  (also  33.64  m.  2d  &  211.8  m.  side.  &c.  track). .543.1 

Through  West  Va.  Cent.  &  Pitts.,  acquired  135.000  acres  of  bituminous 
coal  lands,  23  mining  plants.  823  coke  ovens,  &c. 

In  1907  acquired  stock  of  George's  Creek  &  Cumberland,  Cumberland  to 
Lonaconlng,  Md.,  21  miles,  with  4  brs.;  total,  33  miles  (V.  88,  p.  1003). 
Vt  RECEIVERSHIP. — On  March  5  1908  Pres.  B.  F.  Bush  was  appointed 
receiver.     V.  86,  p.  604,  1469.      In  July  1909  foreclosure  was  pending  under 
the  general  lien  mtge.     V.   89,  g.   105. 

Committee  for  General  Lien  Bonds. — -A  committee,  consisting  of  Alvln  W. 
Krech  (Chairman),  Myron  T.  Herrlck,  Henry  S.  Redmond,  Geo.  P.  Butler 
and  Wlnslow  S.  Pierce  (Equitable  Trust  Co.,  N.  Y.,  depositary),  requested 
deposits.      (In  April  1908  about  $7,000,000  had  been  deposited.)  w^m&h 

REORGANIZATION  PLAN. — The  plan  of  reorganization  Issued  by  the 
general  Hen  bondholders'  committee  In  July  1909  (V.  89,  p.  164)  provides 
for  (1)  foreclosure  of  the  genreal  lien  mtge.,  subject  to  the  first  mtge.  and 
Its  underlying  and  divisional  bonds,  the  fixed  Int.  charges  being  reduced 
about  $730,000  yearly;  (2)  the  organization  of  a  new  company  with  $10,- 
000,000  non-cum.  4%  prcf.  stock  (pref .  both  as  to  dlvs.  and  in  liquidation, 
convertible  at  option  of  holder  Into  com.  stock  at  par  and  redeemable  at 
company's  option  at  par) ,  and  $60,000,000  auth.  com.  stock,  of  which  $23,- 
959,560  with  all  the  pref.,  is  to  be  Issued  at  present. 

The  holders  of  the  $10,000,000  old  general  lien  bonds  will  receive  par  for 
principal  In  the  new  pref.  stock  and  $8.36  In  new  com.  stock  for  unpaid  over- 
due coupons,  Including  that  of  Oct.  1  1909,  with  Int.  thereon,  and  will  also 
have  the  right  to  subscribe  for  50  %  of  their  holdings  In  new  com.  stock  at 
40  (see  below) . 

A  bankers'  syndicate  will  purchase  $20,685,400  of  the  new  com.  stock  to 

Provide  the  $8,274,160  cash  required  to  retire  the  temporaty  obligations 
r  new  property,  betterments  and  Improvements  and  further  outlays  to  be 
made  therefor  In  excess  of  $600,000, and  will  offer  the  general  lien  bond- 
holders the  right  to  subscribe  for  50%  of  their  holdings.  1.  e.,  $5,000,000 
new  stock  at  40,  or  $2,000,000,  and  to  the  holders  of  the  old  com.  stock 
($15,685,400),  100%  In  new  com.  stock  on  payment  of  40%  thereof,  or 
$6,274,160  In  cash. 

STOCK. — Authorized,   $60,000,000;  Issued.   $15,685,400;  par.   $50. 

BONDS. — The  1st  mtge.  Is  a  direct  first  lien  on  157  miles,  a  direct  second 
lien  on  227  m.  add'l,  and  also  covers  practically  all  the  stock  of  proprietary 
and  leased  cos.  owning  131  miles  of  road,  subect  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered;  also  covers  coal  and  coke 
properties.  V.  75.  p.  550.  850;  V.  79,  p.  1024;  see  V.  79,  p.  2092,  and 
V.  81,  p.  266;  V.  80,  p.  473,  1914;  V.  81,  p.  614;  V.  83.  p.  273. 

Collateral  loans  due  April  1  1908,  $3,776,750.  went  to  default,  and  the 
collateral  ($5,037,000  1st  mtg.  bonds)  was  sold,  being  entirely  or  mostly 
purchased  by  a  syndicate.     V.  88,  p.  232:  V.  85,  p.  1267. 

EARNINGS. — 11  mos.,  U908-09 Gross,  $5,456,250;  net,  $2,072,008 

July  1  to  May  31.  J1907-08 Gross,     5,219,040;  net,     1,911,806 

REPORT. — Report  for  year  1906-07  was  in  V.  85,  p.  1206. 

Year  end.  June  30 —         1907  OH.  1906-07.  1905  06.  1904-05. 

Gross  earnings $5,648,278      $5,600,455      $4,802,094      $3,900,249 

Net  earnings  over  taxes.     1,870,044       1,870,477       1,096,411       1,387,827 
Int.  on  deposits,  &c 120,374  110,397  Nl',072  60,907 

Net  Income,  ra  lways.    $1,990,418      $1,980,874      $1,778,483     $4,448,824 


Profits  coal,  &c,  depts. 


1907-08. 
$502,020 


Total  net  Income $2,492,438 

Interest  on  bonds $2,264,893 

Rentals  leased  lines,  &c.         336,830 

Interest  on  loans 144,931 

Other  deductions 105,774 


1906-07. 
$674,677 

$2,655,551 

$2,227,142 

107,069 

310,376 


1905-06. 
$720,044 

$2,498,527 

$1,966,846 

171,553 

108,619 


1904-05. 
$428,311 

$1,877,136 

$1,357,197 

277,452 

36,390 


Balance,  surplus def.$359,990  $10,964         $251,509 

-(V.  88,  p.  507,  824,  884,  1003,  1255;  V.  89,  p.  105,  164.) 


$206,097 


WESTERN  NEW  YORK  &  PENNSYLVANIA  RY. — (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium,  Pa.,  118  miles;  Buffalo  to  OU  City, 
Pa.,  136  miles;  Oil  City  to  Olean,  110  miles;  Stoneboro  to  Mahonlngtown. 
37  miles;  branches.  Including  proprietary  lines,  194  miles;  total  owned,  597 
miles;    trackage,  61  miles;    total,  658  miles. 

ORGANIZATION. — Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  $20,000,000  stock  at 
$9  per  share  (par  $50) ,  $9,165,000  Inc.  bonds  at  $300  per  bond,  and  leases 
the  road  for  20  years  from  Aug.  1  1903,  subject  to  termination  on  60  days' 
notice.     V.  75,  p.  1255.     As  to  reorganization  rumors,  see  V.  89,  p.  105. 

BONDS. — Abstract  of  1st  M.  In  V.  47,  p.  109.  Dec.  31  1908  $395,000 
Income  bonds  were  In  the  treasury.   Mortgages  and  ground  rents,  $562,428. 

ANNUAL  REPORT. — Report  for  1908  was  In  V.  88.  p.  1123. 


Years  ending  Dec.  31 —  1908. 

Gross  earnings $7,240,235 


Net  earnings  after  taxes. 

Interest  on  first  mortgage 

Int.  on  gen.  mtge.   (see  above).. 

Car  trusts  and  other  Interest 

Miscellaneous  and  extraordinary . 


310,129 
499,500 
400.000 
399,456 
565.563 


1907. 
$9,287,414 
1,414,530 
499,500 
400,000 
494,532 
412,742 


1906. 
$7,674,112 
1,418,395 
499.500 
400,000 
483,016 
214,949 

$179,071 


Balance,  deficit $1,554,390         $392,244 

— (V.  86,  p.  1525;  V.  88,  p.  1063,  1 123;  V.  89,  p.  105.) 

WESTERN  PACIFIC  RY. — Salt  Lake  City,  Utah,  to  Oakland  (San  Fran- 
cisco),  with  branches,  927  miles,  to  be  ready  for  freight  operation  by  Nov. 
1909.  The  Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  agrees 
to  meet  any  deficiency  In  earnings  to  provide  Int.  on  bonds.     V.  80,  p.  1730. 

Stock  authorized.  $75,000,000;  par  of  shares,  $100;  V.  si . p.  728.  Bouat, 
$49,925,000,  have  been  sold;  see  table  above;  sink,  fund,  $50,000  yearly, 
beginning  SeDt.  1910.  V.  78,  p.  1168;  V.  80.  p.  1480;  .V  81.  p.  32;  V.  86. 
p.  1287;  V.  87,  p.  40,  286;  V.  88,  p.  102,  565,  1063,  1130.  The  shareholders 
Nov.  9  1905  authorized  $25,000,000  2d  mtge.  bonds,  of  which  an  amount 
necessary  to  complete  the  road  to  be  purchased  by  Den.  &  Rio  Grande; 
issued,  June  1909,  $17,130,000.  V.  86,  p.  1227;  V.  87,  p.  741.  Pres  . 
E.  T.  Jeffery. — (V.  87,  p.  741,  1301;  V.  88,  p.  102,  565,  1063,  1130.  1314.  ) 

WHEELING  &  LAKE  ERIE  RR. —  (See  Map  of  Wabash  RR.) — Includes. 

Lines  owned —  Miles.]  Miles. 

Toledo,  O.,  to  Martin's  Ferry 216|CleveIand    Belt 6 

Creveland  to  Zanesvllle.  O 144  |  Various  branches  owned 61 

Canton  to  Sherrodsvllle 45   Branch  oper. ,  perp .  lease 21 

Toledo  Belt  Line 5|  

Total  July  30  1907- --- - 498 

HISTORY. — Organized  In  1899.  per  plan  In  V.  66,  p.  1142;  V.  68,  p.  830. 

STOCK. — Common,  $20,000,000;  1st  pref.,  4%  non-cum.,  $4,986,900; 
2d  pref.,  4%  non-cum.,  $11,993,500.  Par,  $100.  Wabash-Plttsburgh 
Terminal  Ry.  owns  $11,870,000  common,  $6,423,800  2d  pref.  and  $847,500 
1st  pref.  stock.      .V  78,  p    2386,  2444. 

Owns  majority  of  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co., 
leased  In  1901  for  ten  years  to  other  parties.  V.  88,  p.  749,  104.  Controls 
Sugar  Creek  &  Nor.  (cut-off),  Bolivar  to  Orrvllle,  22  m.     V.  89,  p.  227. 

The  Pittsburgh  Lisbon  <Jc  Western,  New  Galilee,  Pa.,  to  Lisbon,  O.  and 
Salem  to  Washlngtonville,  O.,  7  miles.  Is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1926,  red.  at  105,  and 
$838,000  1st  50-yr.  4s  due  Dec.  1  1952.   Bowling  Green  Tr.  Co.,  N.  Y.,  trus. 

RECEIVERSHIP. — On  June  8  1908  B.  A.  Worthlngton  was  appointed 
receiver.  V.  86,  p.  1469.  On  Aug.  7  1908  $363,276  2-year  6%  receiver's 
certificates  were  authorized  and  In  Sept.  $233,940  to  pay  the  Sept.  1908 
coupons  on  the  first  consols,  and  In  Mch.  1909  $373,000  6%  certfs.  to  pay 
the  $233,940  coupons  on  the  first  consols  and  $139,970  for  taxes.  V.  87, 
p.  416,  616;  V.  88,  p.  026.  On  April  17  1909  $1,429,976  2-year  6  %  receiv- 
er's certfs.  were  auth.  for  Improvements.  V  88,  p.  750,  1063.  On  Nov.  17 
1908  $1,859,000  of  6  %  receiver's  certfs.  were  authorized,  redeemable  at 
any  time  after  one  year,  of  which,  it  Is  stated,  $1,820,000  were  sold.  V 
87,  p.  1359.  In  Sept.  1908  foreclosure  was  begun  under  gen.  mtge.  V.  87, 
p.  741.  1480. 

l.i  .June  JJ08  Brown  Brothers  &  Co.  and  Maltland,  Coppell  &  Co.  re- 
quested  bondholders  to  communicate  with  them.      V.  86,  p.    1591.      . 

Committee  for  Equipment  Bonds  dm-  1922. —  F.  J.  Llsman,  Chairman 
Wm.  G.  Edlnburg.  Sec;   Columbia  Tr.  Co.,  N.  Y.,  depos.     V.  87.  p.  168 

BONDS. — Mure,  of  18!)'.).  see  application  to  list,  V.  71.  p.  34,  542; 
V.  72,  p.  534.  628;    V.  74,  p.  1040;    V.  77.  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  in- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  1909,  then  $100,000,  $125,000,  $150,000  and  $175,000 
yearly  tor  each  successive  period  of  4  years.      V.  74,  p.  578. 

The  stockholders  In  1905  authorized  $35,000,000  4%  bonds,  of  which 
$12,000,000  were  pledged  to  secure  $8,000,000  notes  sold  for  double  track 
and  other  Improvements  and  equipment.  The  notes  not  being  met  at 
maturity,  on  Aug.  1  1908, were  purchased  by  a  syndVcate.  V  81,  p.  669, 
778;     V.   83.   p.   1287:    V.   87,   p.   286,   348. 

LATEST  EARNINGS. — ]  1908-09.. Gross,  $5,124,281:  net,  $1,274,573 
11   mos.,  July  1  to  May  31. J 1907-08.. Gross,     4,925,590;    net,         960,038 

I  (K  PORT — For  year  ending  June  30  1907.  In  V.  85,  p.  786.  In  1906-07  of 
rev.  fght. ,  products  of  mines  furnished  70.36%  (bituminous  coal,  48.74  %) . 
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RAILROADS. 


For  explanation  of  column  headings,  &c. .  see  notes 
on  first  page  of  tables. 


White  P  &  Y.  (Con.) — Cons  1st  M  deb  stk  red  after  '20 
Mortg  ire  debentures  (navigation  bonds)  red  105.. 

Wich   Falls  &   North w — 1st  M  g  red  105 FC  xc&r 

Wichtia  Falls  &  So — 1st  M  $780,000  g  gu  p     1  s  f  FC  c 
Wilkesbarre  &  Eastern — See  N  Y  Susquehanna  &  West 

Wilkesbarre  &  Scranton — -Stock  5  %  rental 

First  mortgage  gold  guar  p  &  1  by  L  C  &  N  Co.. 
Williams  Valley — First  mortgage  $120,000  authorized 
Willlamsport  &  Nor  Br — 1st  M  $750,000  gOld_.FP.C* 
Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 
Willmar  &  Sioux  Falls — See  Great  Northern. 
Wilmington  &  Northern — 1st  M  call  In  1907  lnt  guar.r 
General  M  $1 ,000.000  gold  p  &  1  guar  (end) . .  PeP.r 
Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR. 

Winona  Bridge — First  M  gold  s  f  redeem  at  110 F 

Wisconsin  Cent  Ry — Pref  stk  4%  n-c$12.500,000  auth 

1st  gen  M   ($27,00,0000) Use* 

Minn  Term  M  gold  subject  to  call  at  105  after  1910 
Marsh  &  S  E  Div  1st  M  gold  subj  to  call  at  105..  Us 
Sup  <&  Dul  Dlv&TermM  $7,500,000  gold  (text)  Use* 
Chicago  Wisconsin  &  Minn  1st  M  gold  assumed.. c* 
Milwaukee  &  Lake  Win  first  mortgage  gold  assum.c* 

1st  and  refunding  mtg  gold  $60,000,000  auth 

Car  trusts  ($175,905  4y2s  due  Oct.  13  1912) 

Equipment  trusts  gold  due  $60,000  yearly Mp 

do         do     ($781,425  dated  1909) 

Wisconsin  &  Michigan — First  M  gold  S951 .000 Mp 

General  mortgage  gold  (see  text) 

Wise  Minn  &   Pacific — 1st  M  (see  text)  gold Me.c* 

Wisconsin  &  Northern — 1st  M  $10,000,000  g Us.c* 

Woonsocket  &  Pasc — First  M  lnt  guar  City  of  Woon.c 

Worcester  Nashua  &  Rochester — Stock  ($3,600,000).. 

Worcester  &  Nashua  1st)  1 

mort.  of    1879    securesK$511,000  due  In  1913).  } 

all  equally.  J  J 

Wrights v  &  lennille — 1st  M  s  f  g  red  102  ^beg  1912.C* 

Yellowstone  Park — First  M  $3,000,000  gold  sinking  fd 

Yosemite  Short  Line  Ry — See  Sierra  Ry  of  California. 

Yosemite  Valley— First  M  $3,000,000  gold  sink  fund  c* 


1 
Miles 

Date 

of 

of 

Road. 
110 

Bonds. 

1900 
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£10  &C 
£100 
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1,000 
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1,000 
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Amount 
Outstanding 


1  000 
1.000 
1,000 
1,000 
1  000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 


£746,702 

£255,555 

1,000,000 

700,000 

500,000 
500,000 
120.000 
545,000 
rollna. 

354,000 
406,000 

384.000 

12,500,000 

24.589,000 

500,000 

411.000 

7.500,000 
776,000 
604  000 

See  text 
188,760 
235.000 
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951,000 
V81,p  1842 

6,232,000 

See  text 
100,000 

3,099,800 
150,000 

1,246.000 
380.000 
100,000 
432,000 


1.000        3.000  000 


INTEREST  OR  DIVIDENDS. 
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Office,  7  Moorgate  St.Lon  Dec  31  1930 
Glyn,  M,C  &  Co.  London,  Jan  1  1930 
Eqult  Tr  Co.  NY  &  ChiclJan  1  1939 
Eq  Tr  Co,  N  Y  &  Chicago!  Jan     1  1938 


108  South  4th  St,  Phlla 

do  do 

Tower  City  (Pa)  Nat  Bk 
Fidelity  Trust  Co,  Phlla 


Reading  Terminal.  Phlla 
do  do 

209  Adams  St.  Chicago 


New  York, 

United  States  Mort 

&  Trust  Co 


See  text. 

New  York 

Apr  '09  coup. paid  wh. due 

New  York 

R  I  Hospital  &  Tr  Co, Pro 

American  Trust  Co,  Bost 
do  do 

do  do 

do  do 

Tennllle,  Ga 

Farmers' Tr,  Lancas,  Pa 


T  Mec  Trust  Co.  San  Fr   Jan  1  1936 


Dec  31  1908  5  % 
May  1  1938 
Dec  1  1923 
July  1  1931 


1907  1927 
Aug  1  1932 

Sept  1  1915 
July  15  "09.  1  % 
July  1  1949 
Jan  1  1950 
May  1  1951 
May  1  1936 
Mar  1  1916 
July  1  1912 
April  1  1959 
May  '10-Oct  "12 
To  Oct  13  191i 


Jan  1  1945 
Feb  1  1955 
Oct  1  1950 
July  1  1932 
Oct  1  1910 
July  1  1909  3 
Jan  1  1935 
Jan  1913  &1930 
Oct  1  1934 
Jan  1  1958 
July  1  1945 


Year —  Gross.  Net. 

1907-08 $5,397,001      $1,098,757 

1906-07 6,124,207    1,998,837 

1905-06 5,318,801    1.556,646 

OFFICERS. — Chairman  of  Board 


Oth.  Inc.  Int., taxes, &c.       Balance. 
$160,187      $1,943,877      def.$684,933 
120,431         1,787,039      sur     332,229 

1,404  249      sur.    152  397 

Myron  T.  Herrlck.  Cleveland:  Pres. 


Edwin  Gould,  New  York;  Sec.  and  Treas.,  H.  B.  Henson,  New  York 

DIRECTORS. — E.  T.  Jeffery,  Edwin  Gould.  R.  C.  Clowry.  Wlnslow  S- 
Pierce,  Alvin  W.  Krech  and  W.  E.  Connor  of  New  York;    F.  A.  Delano  of 
Chicago;  Myron  T.   Herrlck,  George  A.  Garretson,  E.  W.  Oglebay.  H.   P 
Mcintosh,  B.  A.  Worthlngton  and  W.  M.  Duncan  of  Cleveland;  and  C.  M- 
Spltzer,  F.  J.  Reynolds  and  S.  C.  Reynolds  of  Toledo,  O. — (V.  89,  p.  227.) 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling,  W. 
Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  & 
Terminal  Ry.,  foreclosed  In  1900.  STOCK. — $2,000,000,  all  owned  by 
Pennsylvania  Company  which  guarantees  principal  and  Interest  of  bonds 
of  which  $500,000  are  reserved  for  additions  and  Improvements;  mtge 
trustee.  Commercial  Trust  Co.  of  Phlla.  Form  of  guaranty,  V.  76,  p.  655. 
Penn  RR.  on  Jan.  1  1909  owned  $1,263,000  bonds.  Dividends.  2%  paid  !n 
1906  and  1907.  Cal.  year  1908,  gross,  $107,418;  net,  $24,940;  other  Income, 
$28,249;  charges,  $63,883;  bal.,  def.,  $10,093.  Sec,  S.  B.  Liggett. — 
(V.  76,  p.  655J 

WHITE  &  BLACK  RIVER  VALLEY  RR. — Brlnkley  to  Jacksonnort, 
Ark.,  56  miles;  Wlvllle,  Ark.,  to  Gregory,  6  m.;  total,  62  miles.  Leased  for 
80  years  from  July  1  1900  to  the  Choctaw  Oklahoma  &  Gulf  RR.  for  guar- 
anty of  Interest,  endorsed  on  bonds.  Stock  authorized.  $1,875,000;  paid 
In,  $323,000.  Of  the  $600,000  bonds  outstanding.  $100,000  have  coupons 
cut  off  for  the  first  10  years  and  $200,000  are  reserved  for  extension  to 
Batesvillc.— (V.  72,  p.  189.) 


WHITE  PASS  &   YUKON   RY. — See  page  170. 


WICHITA  FALLS  &  NORTHWESTERN  RY — Owns  from  Henrietta, 
Tex.,  to  Frederick,  Okla. ,  69  miles  (including  the  Wichita  Falls  Ry.,  Hen- 
rietta, Tex.,  to  Wichita  Falls,  18  miles,  all  of  whose  securities  are  owned, 
operated  by  Mo.  Kan.  &  Texas  Ry.  under  contract  extending  to  Jan.  1  1930 
providing  for  division  of  rates).  Under  construction  from  Frederick  to 
Altus,  28  miles,  and  further  extension  proposed  to  Mangum,  54  miles;  total 
to  be  151  miles.  The  Wichita  Falls  &  So.  Ry.,  controlled  by  same  interests, 
completed  from  Wichita  Falls  to  Newcastle,  52  miles,  in  Sept.  1908. 

Stock  authorized  (?).  The  1st  5s  of  1909  ($2,300,000  authorized  Issue) 
will  be  secured  on  151  miles  by  direct  first  lien  or  deposit  of  securities, 
$1,000,000  being  issued  on  the  first  69  miles;  sinking  fund  of  1  %  payable 
semi-annually.  V.  88,  p.  1439.  Wich.  F.  &  So.  bonds  ($700,000  out- 
standing) guar.,  p.  &  i.,  by  Wich.  Falls  Ry.  (see  below)  and  W.  F.  &  North 
western,  V.  88,  p.  687,  884,  946.  For  5  mos.  ending  Mch.  31  1909,  gross, 
$173,431;  net,  $100,519;  taxes,  $4,288.  For  year  ending  Oct.  31  1908, 
gross,  $274,801;  net,  after  taxes  ($9,365) ,  $153,636.  Pres.,  Joseph  A. 
Kemp;  V.-P.,  W.  C.  Fordyce;  Sec.  and  Treas.,  Wiley  Blair,  Wichita  Falls, 
Tex.— (V.   88,  p.   1439.     ) 

WICHITA  FALLS  RY  — See  W.  F.  &  Northw.  above.— (V.  88,  p.  946, 
1439.) 


WICHITA  VALLEY  RY. — See  Issue  of  Oct.  1908. 


WILKESBARRE  &  SCRANTON  RY.— (See  Map  Reading  System.)  — 
Owns  from  Scranton  to  Mlnooka  Jet.,  Pa.,  4.37  m.,  of  which  1  JS  miles  Is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47  500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6  %  on  cost 
of  road    ($1,141,676)    and   taxes. 

WILLIAM'S  VALLEY  RR. — Brookslde  to  Lykens,  Pa.,  11.16  miles. 
Stock  authorized.  $120,000;  outstanding,  $90,000;  par  of  shares.  $50. 
In  Apr.  1907  the  Reading  Co.  obtained  control.  V.  84,  p.  933.  For  year 
1907-08,  gross,  $28,958;  net,  $1,444;  charges,  $8,467;  bal.,  def.,  $7,023. 
(V.  84,  p.  933.) 

WILLI  AMSPORT  &  NORTH  BRANCH  RR.— Hall's  to  Satterfleld.  Pa., 
and  br.,  47  miles:  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 
Stock  (authorized,  $2,000,000)  common,  $925,362;  preferred,  $400,000; 

§ar  $50.     The  4J^s  of  1901  cover  the  road  and  3,000  acres  of  coal  lands  In 
ulllvan  Co..  Pa..  $250,000  being  reserved  for  extensions.     V.  72.  p.  990, 
1280.      Equipment  trusts  June  30  1908.  $37,500;    bills  payable,  $35,448. 

For  year  ending  June  30  1908,  gross,  $150,924;  net,  $26,950;  charges, 
$34,853;  other  deductions,  $4,340;  bal.,  def.,  $12,254.  Pres.,  S.  D.  Town- 
send,  Hughesvllle,  Pa.;  Sec.  &  Treas.,  H.C.  Adams,  N.  Y. — (V.  78,  p. 2386.) 

WILMINQTON  &  NORTHERN  RR.— See  page  170. 

WINONA  BRIDGE  RY.— See  page  170. 

WISCASSET  WATERVILLE    &  FARM  I  NOTON  — See  page  170. 

WISCONSIN  CENTRAL  R  Al  LWA  Y.— (See  Map) — SYSTEM  extends 
from  Chicago  to  Ashland.  Wis  and  Lake  Superior  Iron  mines;  also  to 
St.  Paul  and  Minneapolis.  By  car  ferry  connects  with  the  Pere  Marquette 
and  has  a  short  line  to  the  East.     V.  63,  p.  117.     The  system  Includes: 

Lines    owned. —  Miles.  I      Lines  owned. —  Miles. 

Chic,  to  Trout  Brook  Jet.,  Wis..   452 1  Other  branches 49 

Abbottsford  to  Ashland,   Wis..   133  I  Trackage  to  Chic,  Mln.,  etc 32 

Branch  to  Bessemer 34  |  Rugby  to  Milwaukee,  etc 28 

Stevens  Point  to  Portage  City..     71  (Spurs    to    Industries  (115    miles 

Neenah  to  Manltowoc(  14  Jointly)      441      unoperated) 217 

Marshfleld   to  N«"koosa 33 1 

Owen  to  Ladysmlth 45 1  

Total  June  30  1908.  (Inel.  spurs,  op.,  102  m..  and  unop..  115  m) 1 .138 

Extension  from  Ladysmlth  to  Superior  and  Duluth,  115  miles,  was  opened 
Jan.  4  1909.      V.  81.  p.  1263;  V.  82,  p.  1324;  V.  83,  p.  986;  V.  88,  p.  102. 

ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co..  fore 
closed  per  plan  V.  68,  p- 725;  V.  69.  p.  29.  133;  V.  70.  p.  434.      In  Jan    1909 


sale  of  control  to  Minn.  St.  Paul  &  S.  S.  M.  was  concluded,  affording  that 
road  a  Cnlcago  connection,  cut-offs  to  be  built  from  Burlington,  Wis.,  to 
Portage  and  from  Hancock  to  Grand  Rapids,  the  road  being  leased  for  99 
years  from  April  1  1909,  and  most  of  the  stock  exchanged  for  Minn.  St.  P. 
&  S.  S.  M.  leased  line  certificates,  secured  by  deposit  of  Wise.  Cent.  pref. 
stock,  on  which  4  %  dlvs.  are  paid.  V.  88,  p.  159,  232,  566,  626,  750,  1003, 
1439. 

STOCK — Stock,  authorized  common,  $17,500,000;  pref.  4%  non- 
oiim.,  $12,500,000.  Outstanding,  common.  S16.147.876;  pref..  $12,500,000, 
par  of  shares,  $100.  After  4%  dividends  on  both  classes  shall  have  been 
paid  In  any  year,  both  shall  participate  equally  In  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the 
directors  on  failure  for  two  successive  years  to  receive  4%  per  annum. 

DIVIDENDS. — First  div.  on  pref.,  4%  for  the  year,  payable  1%  Dec. 
23  1 908  and  1%  each  on  Mch.  11  and  July  15  and  Oct.  1909.   V.  87 ,p. 1534. 

BONDS. — The  1st  gen.  gold  4s  of  1899  ($27,000,000  authorized)  are  se- 
cured by  a  mtge.  upon  all  the  lines  of  railway,  terminals,  equipm't  and  other 
property  acquired  thereby,  and  also  by  deposit  of  all  securities  owned 
or  acquired  under  the  plan;  In  Jan.  1909  $1,519,000  were  reserved  to  retire 
underying  do, ids  siill  outsuiudi.ig;  btsoo, 2.)0  available  for  improvements 
were  issued  June  1908.  Of  the  generals,  up  to  Feb.  1909  $.S92,000  were 
purchased  In  the  onen  market  and  kneeled.  V.  75,  r>.  734,  1204;  V.  77. 
p.  1236;  V.  86,  p.  1591.  In  Oct.  1908  arranged  to  purchase  2,650  freight 
cars  for  SI, 492, 250  on  deferred  payments.     V.  87.  p.  1012. 

The  Superior  &  Duluth  Division  &  Term.  4s  are  limited  to  $7,500,000, 
the  present  amount  outstanding;  they  cover  the  road  from  Owen,  Wis., 
via  Superior  to  Duluth,  Minn.,  160  miles,  and  terminals  at  both  Superior 
and  Duluth.  V.  82,  p.  806,  930,  1103;  V.  83,  p.  986;  V.  84,  p.  1429; 
V.  85,  p.  532;  V.  86,  p.  1411;  V.  88,  p.  824.  There arealso  $84,000  Dickin- 
son equipment  trust  6s  due  $24,000  yearly  to  April  1   1913. 

The  directors  In  March  1909  authorized  a  "first  and  refunding"  mtge. 
to  secure  an  Issue  of  bonds  limited  to  $60,000,000,  of  which  $36,000,000 
Is  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re- 
mainder for  general  purposes;  Empire  Trust  Co.,  N.  Y.,  trustee.  Of  the 
bonds,  $10,000,000  to  $15,000,000  are  to  be  Issued  shortly  for  Improvem'ts. 
Including  a  cut-oft  to  shorten  the  main  line  between  Chicago  and  Minneapo- 
lis and  St.  Paul,  40  miles,  also  bonds  to  build  the  company's  own  line  Into 
Milwaukee  to  replace  trackage,  and  also  a  terminal,  the  total  cost  to  be 
$3,000,000  to  $4,000,000,  and  to  provide  $750,000  to  complete  the  Duluth 
extension.  V.  88,  p.  687,  824,  884.  In  June  1909  the  directors  authorized 
the  issue  of  $2,500,000  bonds  to  complete  the  Duluth  terminals.  V. 89, p. 44. 

EARNINGS.— 11  mos. ,11908-09 Gross,  $6,237,122;  net,  $2,040,589 

July  1  to  May  31.         J1907-08 Gross,     6,225,495;  net,     1,919,982 

For  6  mos.  ending  Dec.  31  1908,  net,  $1,383,626,  against  $1,414,538  In 
1907;  taxes,  $176,181;  other  Income  (def.),  $28,600;  charges,  $716,955; 
bal.,  sur.,  $461,889.  Dlvs.  on  the  pref.  stock  for  6  mos.  at  4  %  yearly  call 
for  $225,342.     V.  88,  p.   1003. 

REPORT. — Report  for  year  ending  June  30  1908  In  V.  87,  p.  1082,  1108. 
1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnings $7,307,311      $7,577,179     $7,118,576      $6,650,883 

Operating  expenses 5,130.643       4,730,093       4,542,476       4,374,336 


Net  earnings $2,176,668  $2,847,085 

Total  net  income $2,233,327  $2,877,490 

Fixed  charges,  taxes,  Ac.   1,882,318  1,814,034 

$351,009  $1,063,456 


$2,576,100      $2,276,547 

$2,661,207      $2,319,384 

1.859,010        1.763.541 


$802,188 


$555,843 


Surplus  for  12  mos... 

DIRECTORS. — Edmund  Pennington,  A.  H.  Bright,  W.  L.  Martin,  J.  S. 
Pillsbury,  C.  E.  Wales  and  C.  T.  Jaffray,  Minneapolis:  Newman  Erb,  Leroy 
W.  Baldwin  and  C.  C.  Dickinson,  New  York;  Sidney  G.  Courteen,  Milwau- 
kee, Wis.;  M.  H.  Ballou,  Menasha,  Wis. 

OFFICERS. — Chairman  of  Board,  Newman  Erb;  Pres.,  Edmund  Pen- 
nington, Minneapolis;  V.-P.,  A.  H.  Bright,  Minneapolis;  Compt.  and  Aud., 
Robert  Toombs,  Minneapolis;  Treas.,  Wm.  R.  Hancock,  Minneapolis;  Sec. 
G  W  Webster,  Milwaukee;  Asst.  Sec,  J.  A.  Mllllngton,  Milwaukee  N.Y. 
office,  42  Broadway.— (V.  88,  p.  884,  1003,  1199,  1439;  V.  89,  p.  44.) 

WISCONSIN  &  MICHIGAN  RY.— See  page  170. 
WISCONSIN  MINNESOTA  &  PACIFIC. — See  page  170. 

SCONSIN  &  NORTHERN  RR  —See  page  170. 

IBCPHIPP    NASHUA    &.    ROCHESTER    RR  — Owns    f 


WI 

WORCESTER    NASHUA   A    ROCHESTER   RR — Owns  from   Worcester 
via   Nashua  to    Rochester.   1)4    miles.     Leased   for   50   years   from   Jan.    1 
1886  to  the  Boston  &  Maine;   rental,  $250,000  and  taxes.     V.  81,  p.  1794. 
DIV  1      '87-93       94-97.      '98.      '99.      '00.      '01.      '02.  '03.   '04.      '05  to  09. 

%-'/  6  yrly.     5  yrly.     5  V£     4  K       4       5a4       5     4  X  5  Si     5  M  yrly. 

WRIGHTSVILLE    &   TENNILLE    RR — See   page   170. 

YELLOWSTONE  PARK  RR  — Projected  and  partly  built  from  Brldger, 
Mont  to  Cook  City,  with  brandies,  a  total  of  125  miles,  of  which  Brldger 
to  Bear  Creek,  &c,  30  miles,  In  operation.  On  June  30  1909  M.  W.  Ma- 
gulrc  and  II.  R.  French  wore  11  was  reported,  appointed  temporary  re- 
ceivers V  89,  p.  105,  165.  Slock  authorized,  com.,  $2,250,000;  pref., 
6%  cum  $750,000;  par  of  shares.  $50.  Outstanding,  com..  $324,000;  pref., 
$108  000 '  of  the  bonds  $4:12,000  were  Issued  on  22  miles,  the  balaace  being 
issuable  at  S24.000  per  mile.  V.  .si,  p.  1494.  Suit,  V.  84,  p.  869,  933. 
Pres  Frank  A.  Hall:  See.  and  Treas.,  George  J.  Atkins.— (V.  84,  p.  869, 
933;  V.  88,  p.  1562;  V.  89,  p.  105,  105.) 

YOSEMITE  VALLEY  RR.— Merced,  Cal.,  to  the  Yosemite  National 
Park  78  miles,  completed  May  15  1907.  Stock.  $5,000,000,  all  outstand- 
ing- oar  $100  Bonds  ($3.01)0.000  authorized),  V.  82,  p.  511 ,  930;  V. 
84  '  p  L553  For  year  ending  June  30  iook,  gross.  $154,706;  oper.  def., 
$181  220  Pres.,  Frank  <;.  Drum;  .Sec,  Julius  H.  Ellis.  Office,  704  West 
Coast  Life  Bldg.,  San  Francisco,  Cal. — (V.  85,  p.  655.) 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MISCELLANEO  US. 


For  explanation  of  column  headings,   &c. 
first  page  of  tables. 


see  notes  on 


Adams  Express — Stock — 120,000   sh. — par  not  fixed,  treated 

Collateral  trust  mortgage,  gold Me 

Collat  trust  distribution  M  gold S 

Allis-Chalmers — Common  stock,  $25,000,000 

Pref,  7%  cum  (as  to  ass. &  dlv) ,  $25,000,000, (V.74.p.  1144) 
Bullock  (The)  Elec  Mfg,  pref  stk  (also  as  to  assets) ,  6  %  cum 
First  M  $15,000,000  gold  sink  fund  red  110  beg  1916.  ACzc* 

Alabama  Consol  Coal  &  Iron — Pref  stock  7%  cumulative 

1st  mtge,  red  sine-  May  1906  at  105,  s  f SSt 

Consol  coll  M,  $3,500,000  (lncl  $1,250,000  canceled)  g 

Ref  and  Improvem't  1st  M  $5,000,000,  red  105  text.-.xc* 

Amalgamated  Copper — Stock,  $155,000,000 

American  Agricul  Chemical  Co — Stock   com,  $20,000,000 

Pref  6  %  cum  (as  to  assets  and  dlv) ,  $32 .000 .000 

1st  M  bds  conv  $12,000,000  red  103  beg  July '09-.     c'&r* 

American  Bank  Note — See  United  Bank  Note  Corporation 

American  Beet  Sugar — Common  stock.  $15,000,000 

Pref  stock,  6  %,  also  assets,  non-cumulative   $5  000  000 

American  Brake  Shoe  &  Foundry — Com  stock,  $3,000  000  au 

Preferred  stock,  7  %  cumulative,  $3,000,000 

First  mtge,  gold,  s  f,  red,  text F 

American  Can — Common  stock 

Ptef  stock,  7%,  cumulative 

American  Car  &  Foundry — Common  stock,  $30,000,000 Q 

Pref  stock,  7  %,  also  assets,  non-cum,  $30,000,000 O 

American  Chicle — Stock,  common,  $6,000,000. 

Prefstock  6  %  cum    $3,000,000 


Date 

of 
Bonds 


as 

1898 
1907 


1906 

1901 
1904 

1908 


1908 


1902 


Size,  or 

Par 
Value. 


$100 

500  &c 

500  &c 

100 

100 

100 

1.000 

100 

1,000 

1,000 

1,000 

100 

100 

100 

1.000  &c 

100 
100 
100 
100 
1,000 
100 
100 
100 
100 
100 
100 


Amount 
Outstanding 


$12,000 
12,000 
24,000 
19,820 
16,150 

1,170 
11,015 

1.250 
436 

1.741 

See  te 

153  887 

16,991 

18,826 

8,000 

15  000 

5,000 

2.140 

3,000 

857 

41,233 

41,233 

30,000 

30,000 

6,000 

3,000 


,000 

,000 

,000 

,000 

,000 

000 

,000 

,000 

,000 

,000 

xt 

,900 

,300 

,400 

,000 

,000 
,000 
,000 
,000 
.000 
,300 
,300 
,000 
,000 
,000 
.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


See  text 
4  g 
4  e 


See  text. 
6 
5  g 

See  text. 
6 

5  g 
5  &  6  g 

2  In  1908 


6  In  1908 
5 


See  text. 
7  In  1908 
5  g 


When 
Payable 


Where 


Payable, 
Whom. 


and    by 


J     &    D  71  Broadway,  N  Y 

Mercantile  Trust  Co,  N  Y 
D  Standard  Trust  Co,  N  Y 


Q—  F 

Q— J 

J       &      J 

Q— M 

M     &     N 

M     &     N 

M     &     N 

Q— F 


Q— J 

Q— M 

Q— M 

M     &      S 


5  in  1908      Q — J 
See  text.      Q — J 

7  Q— J 

See  textJMonthly. 

6  in  1908i     Q— J 


71  Broadway.  N  Y 
Cincinnati,    Ohio. 

71  Broadway.  N.  Y. 
Checks  mailed 
St  Louis  Union  Tr,  St  L 
Intern  Trust  Co   Bait 
Winds  r  Trust  Co,  N  Y 
Checks  mailed 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


June   1  '09,   $6 
Mch    1    1948 
June  1   1947 


Checks  from  Co 's  office 
New  York  and  Boston 


Checks  mailed 
Checks  mailed 

do 
Farmers'  L  &  Tr  Co.  N  Y 


Checks  mailed 
Guaranty  Trust  Co,  N  Y 

do  do 

Royal  Bldg,  New  York 

do  d  > 


Feb  1    '04,1  %  % 
July  1*09.1  14  % 
July    1    1936 
Septl5'07  1  %  % 
May    1    1911 
May    1    1933 
May  1  1958 
Aug  30  '09,  V£% 


Apr  15  '09.  3% 
Oct    1    1928 


Ju'yl'09.  1M  % 
July  i   09.   1  h 
July  1   09,   1  H 
Mch    1   1952 


July  1 '09,1  M  % 
July  1  '09.  H% 
July  1  '09,1  »A% 
July  20  '09,  2% 
July  1'09.1H% 


ADAMS  EXPRESS. — ORGANIZATION. — An  association  formed  In 
1854  but  not  Incorporated,  operating  on  about  35.000  miles  of  railroad. 
Including  Penn.,,  C.  B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.  &  H.,  etc. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  %  bonds.  These 
last  were  then  distributed  as  a  100  %  dividend.     V.  66,  p.  470:  V.  85,  p. 1647 

In  1907  treasury  securities  were  pledged  with  the  Standard  Trust  Co. 
to  secure  $24,000,000  collateral  trust  distribution  gold  4s  of  1907,  each  share- 
holder of  record  June  27  1907  receiving  $200  face  value  of  new  bonds  for 
each  share  held. 

DIVIDENDS. — Long  $8  yearly,  but  reduced  in  1898  on  payment  of 
100%  dlv.  In  bonds,  to  $4;  in  Dec.  1900  to  Dec.  1908,  $8  yearly,  lncl.  $4 
from  sources  other  than  the  express  business  (J.  &  D.);  in  June  1909,  $2 
from  express  business  and  $4  from  other  sources,  and  Mch.  1903  to  1907, 
lncl.,  $2  extra  each  from  sale  of  certain  real  estate.  V.  86,  p.  722.  In 
June  1907  200%  dlv.  In  bonds  was  paid.     V.  84,  p.  1489. 

For  year  ending  June  30  1908,  gross,  $26,958,581;  total  net  Income 
(lncl.  $1,134,189  "other")  .$1,032,169;  charges,  $51,168;  dividends  (8%), 
$960,000;  bal.,  sur.,  $21,001.  Bal.  sheet  June  30  1908,  V.  88,  p.  230. 
Chairman,  Levi  C.  Weir;  Pres.,  William  M.  Barrett.— (V.  88,  p.  1374.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 
—Incorporated  In  N.  J.  July  18  1899.  V.  82,  p.  391,  694.  In  Feb.  1905 
the  International  Power  Co.  acquired  control.     V.  80,  p.  653. 

DIVIDENDS. — Dlv.    on   common,    1  %    paid    Oct.    1903;    none    since. 
On  pref.,  In  1900, 7%  (Q. — F.);  Mch  1901  to  Sept  1907,1  %%quar.  (Q. — M.) 
None  since  to  July  1909.     V.  85,  p.  1520. 

Common  stock,  $2,500,000,  all  out;  par  $100;  pref.,  see  table. 

BONDS. — Of  the  ref.  and  lmpt.  bonds  ($5,000,000  authorized  Issue; 
Windsor  Trust  Co..  N  Y.,  trustee) ,  $3,500,000  are  ser.  A  6s  and  $1 ,500,000 
ser.  B  5s.  Of  the  Issue,  $2,200,000  are  reserved  to  retire  the  old  bonds; 
remainder  for  other  purposes.  The  bonds  are  redeemable  at  105  on  any 
Interest  day,  in  whole  or  part,  when  drawn  by  lot.     V.  88,  p.  885,  1004. 

REPORT. — Report  for  year  ending  Oct.  31  1907  In  V.  86,  p.  977.  In 
1907-08,  net,  $108,381 .  against  $657,986  In  1906-07;  bond  interest.  $113,179; 
bal.,  def.,  $4,798.  In  1906-07,  gross  sales  to  public,  $2,585,542;  net  In- 
come, $755,401;  Interest,  depreciation,  adjustments,  &c,  $396,523;  dlv. 
on  pref.  (7%),  $87,500;  bal.,  sur.,  $271,378. 

OFFICERS — Pres.,  J.  H.  Hoadley;  Sec.  and  Treas.,  Wm.  R.  Sheldon. 
New  dlt^tors  Jnn.  1907.  V.  84.  p.  52.  Office.  Blrmlnrrham .  Ala.:  N.  Y. 
office,  165  Broadway.— (V.  86,  p.  1045;  V.  88,  p.  566,  750,  885,  1004.) 

ALBEMARLE   &  CHESAPEAKE  CANAL  CO. — See  page  168. 

ALLIS-CHALMERS   CO. — ORGANIZATION. — Incorporated   in    N.    J 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery, 
V.  72,  p.  874,  937,  990;  V.  80,  p.  1858;  V.  81,  p.  266}. V.  82,  p.  1440;  official 
statements,  V.  83,  p.  90;  V.  74,  p.  1144. 

Owns  com.  stk.  of  Bullock  Electric  Mfg.  Co.,  the  pref.  stk.  of  the  latter 
($1,500,000  authorized)  being  guaranteed  6%  dividends,  payable  quarterly 
beginning  Jan.  1906.  V.  78,  p.  1111,  2439;  V.  80,  p.  713;  V.  81,  p.  839, 
1101;  V.  81,  p.  1494,  1792;  V.  82,  p.  1440.      Litigation,  V.  82,  p.  453. 

PREF.  DIVS. — July  1901  to  Feb.  1904  7%  yearly;  none  since. 

BONDS. — Of  the  bonds  ($15,000,000  auth.),  stockholders  In  Aug.  1906 
subscribed  for  $902,000  at  80  and  $9,544,000  were  sold  to  a  syndicate  for 
additions  to  Milwaukee  plant  and  Bullock  Electrical  Works  and  to  provide 
additional  working  capital.  They  are  to  be  canceled  in  amounts  Increas- 
ing yearly.  See  V.  82,  p.  1440,  1498.  and  V.  83.  p.  90.  157,  437.  623;  and 
application  to  list,  V.  87,  p.  1031. 

REPORT. — Fiscal  year  ends  June  30.  Report  for  the  year  ending  June 
30  1908  was  given  In  V.  87,  p.  934,  showing:  Surplus  over  maintenance  and 
depreclat'n  and  Int.,  $1,958,147;  prof.  &  loss  surplus  June  30  1908,  $385,997. 

Directors — E.  D.  Adams,  Edmund  C.  Converse,  Mark  T.  Cox,  Kemper 
K.  Knapp,  Wm.  W.  Allls,  Wm.  V.  Kelley,  Elbert  H.  Gary,  Wm.  A. 
Read,  Cornelius  Vanderbllt,  Charles  Allls,  George  Bullock,  Max  Pam, 
Walter  H.  Whiteside,  L.  F.  Bower,  Henry  Woodland,  Chas.  MacVeagh, 
Alexander  F.  Banks  and  Herman  W.  Falk.  Chairman  of  Board,  E.  H. 
Gary;  President,  Walter  H.  Whiteside;  1st  Vlce-Pres.ident,  L.  F.  Bower; 
2d  Vlce-Prest.  and  Treas.,  Henry  Woodland;  3d  V.-P.  and  Sec,  W.  W. 
Nichols;  Comptroller  ,W.  A.  Thompson.  Office,  71  B'way,  N.  Y.  General 
Offices,  Milwaukee.  Wis.— (V.  87.  p.  168,  934,  1013.  1031,  1301.) 

AMALGAMATED  COPPER  CO. — ORGANIZATION,  ETC.— Incorpor- 
ated on  April  27  1899  In  New  Jersey,  and  purchased  control  as  follows: 


Capital       Par 
Majority  stock  acquired —  stock.        val. 

Anac.Cop.M.(V.78.  p. 2013) .$30,000,000  $25 
Bos  &  Mont. Con. Cop. &S11.M.     3.750,000     25   24   32   256 

Butte  &  Boston  Con.  Min 2,000,000     10 

Parrot  Sliver  &  Copper  Co 2.298,500     10 

Also  acquired  all  the  following  stocks 


Dividends  ( %)— 
02  '03    '04    '05    '06  '07 

4  4        4        8  19H      26 
160   192   168 

40   ..      10     -.      .-      -. 

5  ..      10      20  12^  7'A 


08 
8 

48 


Washoe  Copper  Co.,  $5,000,000; 
Colorado  Smelting  &  Mining  Co.,  $2,500,000;  Diamondvllle  Coal  &  Coke 
Co.,  $1 ,500,000;  Big  Black  Foot  Milling  Co.,  $700,000;  and  controls  timber 
lands,  coal  mines,  railways,  real  estate,  etc.,  having  estimated  value  of 
$50,000,000  over  all  liabilities.  Compare  V.  72,  p.  1281;  V.  80.  p.  2394. 
The  Boston  &  Montana  Co.,  it  Is  understood,  purchased  In  1906  $3,000,- 
000  stock  of  the  Butte  Coalition  Mining  Co.      V.  83,  p.  1038;  V.  86,  p.  1407. 

BONDS. — Only  bonds  are  Butte  &  Bos.  6s,  $1,500,000.  due  Apr.  1  1917. 

DIVIDENDS.—     '00.  *0l     '02.  '03.  '04.  '05.  '06      "07.    '08.        1909. 
PerCent 8     7H   2H     2       2     4  V2   6  %       7      2    Incl.Aug.lJ4. 

In  1907,  Feb.  and  May,  each  1  y2  %  and  !4  %  ex  :  Aug..  2  %;Nov..  1  %; 
1908.  2%  (Q.-F.).     V.  86.  p.  170. 

REPORT  for  year  ending  April  30  1909  was  In  V.  88 
net  Income,  $3,663,980;  dlvs.  (2%),  $3,077,758;  bal. 
port  of  Anaconda  Co.  for  cal.  year  1908  was  In  V.  88 

EARNINGS  of  constituent  cos.  year  end.  June  1  1908.  V.  86,  p.  1526. 

OFFICERS.— Pres.,  John  D.  Ryan;  Sec.  and  Treas.,  A.  H.  Melin. 
Directors:  Wm.  Rockefeller.  Benj.  B.  Thayer,  John  D.  Rvan,  John  Bush- 
nell,  H.  H.  Rogers  Jr.,  A.  C.  Bun-age,  J.  Horace  Harding,  James  Jourdan. 
Office,  42  B'way,  N.  Y. — (V.  86,  p.  1526;  V.  88,  p.  1495,  1501.) 

AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION.— 

Incorporated  In  April  1899,  In  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies.  V.  68,  p.  974,  and  V.  72.  p.  672; 
V.  73,  p.  664;  V.  75,  p.  241,  292,  440;  V.  77,  p.  399;  V.  83,  p.  1230;  V.  84, 
p.  272;  V.  87,  p.  874.      See  V.  71,  p.  545. 


p.  1495,  showing 
sur.,  $586,222.  Re- 
p.  1311,  1495. 


BONDS. — The  1st  mtge.  bonds  ($12,000,000  authorized  issue;  Columbia 
Trust  Co.,  N.  Y.,  trustee)  are  convertible  into  pref.  stock  at  par;  $8,000,000 
were  sold  In  1908  to  retire  the  outstanding  notes  (about  $6,886,700)  and 
provide  working  capital.  No  further  bonds  can  be  Issued  unless  the  net 
earnings  for  the  previous  fiscal  year  shall  have  been  at  least  double  the 
Interest  charges  on  the  amount  of  bonds  outstanding,  including  the  addi- 
tional bonds  to  be  Issued.  Sinking  fund  3  H  %  annually  of  outstanding 
bonds,  beginning  Jan.  1  1910.  Properties  are  subject  to  mortgages  on 
lands  of  sub-cos.  aggregating  $175,000  on  Dec.  1  1908,  for  which  pro- 
vision has  been  made.     V.  87.  p.  741,  814,  874. 

DIVIDENDS  on  pref.  to  Apr  1909,  6  %  yearly  (A.  &  O.) . 

REPORT. — Report  for  year  ending  June  30  1908,  In  V.  87,  p.  477. 
showed:  Total  net  Income,  $2,937,919;  contingencies,  Improvements,  bet- 
terments, &c,  $781,042;  dlv.  on  pref.,  6%,  $1,115,610;  balance.  $1,041,267. 

Directors — Robert  S.  Bradley  (Chairman),  Peter  B.  Bradley  (Pres.), 
James  M.  GlfTord  (1st  V.-P.),  Albert  French  (2nd  V.-P.),  Wm.  Prescott 
(3d  V.-P.),  Thos.  A.  Doe  (Treas.),  John  F.  Gibbons,  Geo.  C.  Bingham, 

A.  B.  Hepburn,  W.  J.  Brennan,  Sam'l  Carr,  J.  F.  Kehoe,  Gardiner  M.  Lane, 
H.  S.  Zell.  Marcellus  E.  Wheeler,  Geo.  Beck,  Wm.  H.  Bowker,  W.  W. 
Baker,  D.  Crawford  Clark.  F.  L.  Ames  and  Chas.  W.  Prlddy.  N.  Y.  office. 
2  Rector  St.— (V.  87.  p.  741,  814,  874.  1606,  1665;  V.  88.  p.  160.) 

AMERICAN  BANK  NOTE.— See  UNITED  BANK  NOTE  CORP. 

AMERICAN  BEET  SUOAR  CO. — Incorporated  on  March  24  1899.  See 
prospectus  in  V.  68,  p.  280.  616;  "Beet  Sugar"  Item  V.  69,  p.  1249;  V.  88. 
p.  1250.  Dlvs.  on  pref.,  Oct.  1899  to  July  1909.  both  lncl..  6%  yearly 
(1J4%  Q.-J.).  In  April  1909  the  $910,000  remainder  of  the  $5,000,000 
pref.  stock  was  sold.  V.  88,  p.  1004.  The  $3,000,000  6%  certfs.  of  In- 
debtedness were  called  and  paid  June  1  1909,  $1,500,000  being  said  to  be 
carried  on  short-term  notes.     V.  88,  p.  1130,  1063. 

Owns  entire  stock  of  Las  Animas  Sugar  Co.,  leased  for  25  years  from 
Oct.  1  1908;  rental,  Interest  on  $1,000,000  6%  bonds  and  $20,000  yearly; 
sinking  fund,  gradually  reducing  outstanding  bond  issue.  V.  86,  p.  1222; 
V.  88,  p.  1250. 

Report  for  year  ending  March  31  1909  in  V.  88,  p.  1250,  showed:  Total  Inc. 
$7,144,707;  net  over  deprec'n,  taxes,  &c,  $1,603,234;  int.,  rentals,  &c, 
$310,092;  dlv.  on  pref.  (6%),  $245,400;  bal.,  sur.,  $1,047,742.  Pres., 
H.  RIeman  Duval;  Treas.,  J.  E.  Tucker,  32  Nassau  St.,  N.  Y. — (V.  88,  p. 
1439;  V.   89,   p.   165.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  Jan.  28  1902.  A  consolidation  of  various 
companies.  See  list  V.  74,  p.  579;  V.  79,  p.  2087.  Manufactures  about 
150,000  tons  of  brake  shoes  used  on  steam  and  electric  cars  and  steel  cast- 
lngs.     Extensions  and  Improvements  proposed  In  1906,     V.  82,  p.  453. 

DIVIDENDS. — On  pref.  In  full  to  July  1909,  Inclusive.  On  com.,  In 
1903,  2%;  Oct.  1904,  1  %;  1905  to  Dec.  1908,  4  %  yearly;  1909,  Mch..  1M%. 
July,  1M  %;  and  on  Dec.  31  1907.  1  %  extra. 

BONDS. — Bonds  may  be  drawn  for  a  yearly  sinking  fund  of  $20,000 
payable  June  1 ,  beginning  1903,  during  1st  ten  years  at  110,  2nd  ten  yean 
at  105,  thereafter  at  par.     V.  76.  p.  655. 

OFFICERS. — Pres.,  Otis  H.  Cutler;  V  -P.,  Joseph  D.  Gallagher,  Joseph 

B.  Terbell  and  Joel  S.  Coffin;  Sec.  and  Treas.,  Henry  C.  Knox.  Office, 
30  Church  St.,  New  York. — (V.  82,  p.  453;  V.  83,  p.  494;  V.  88,  p.  750.) 

AMERICAN  CAN  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See 
V.  72.  p.  582.  In  1907  operated  39  can  factories  and  one  machine  shop. 
See  application  to  list,  V.  84,  p.  994.  Decision,  V.  85,  p.  43,  656;  V.  88, 
p.  1622.  In  1907  plants  were  completed  in  New  Orleans,  La.,  Savannah, 
Ga.,  and  Newcastle,  Pa.  V.  85,  p.  656;  V.  86.  p.  336,  422.  In  March  1908 
an  Interest  in  the  Sanitary  Can.  Co.,  with  $1,000,000  auth.  stock,  had  been 
acquired.  V.  86,  p.  796.  Has  arranged  with  Goldschmidt  Detinning  Co. 
to  sell  output  of  scrap  for  a  term  of  years.     V.  88,  p.  232,  373. 

DIVIDENDS.— On  pref..  2H%  Sept.  1903;  1904  5%  (A.  <Ss  O.):  since 
to  July  1909,  lncl.,  5%  yearly  (Q-J). 

Fiscal  year  now  ends  Dec.  31.  Report  for  year  ending  Dec.  31  1908  In 
V.  88,  p.  373,  showed,  net,  $2,706,264;  div.  on  pref.  (5%),  $2,061,665; 
balance,  surplus,   $644,599. 

Directors. — D.  G.  Reld  (Cnalrman) ,  W.  T.  Graham  (Pres.),  F.  S.  Wheeler 
(Treas.) .  R.  H.  Ismon  (Sec.  and  Asst.  Treas.) ,  W.  H.  Moore,  W.  M.  Leeds 
Geo.  G.  McMurtry,  E.  C.  Converse,  R.  L.  Skofield,  Jas.  MacLean,  O.  H. 
Bogue,  H.  W.  Phelps,  J.  H.  Moore,  F.  Rudolph  and  Geo.  T.  Boggs.  Office, 
447  W.  14th  St.,  N.  Y. — (V.  88,  p.  232,  373,  376,  1063,  1622.) 

AMERICAN  CAR  &  FOUNDRY. — ORGANIZATION.  ETC. — Incor- 
porated In  New  Jersey  on  Feb.  20  1899,  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  68,  p.  280.  377. 
1029:  V.  71,  p.  86,  545;   V.  73.  p.  958;  V.  83,  p.  1413;  V.   84,  p.  1553. 

DIVIDENDS.— \1900.  1901-02.  1903. '04. '05. '06.  '07.    1908.       1909. 
On  common    (%).J      1        2  y'ly.       4        10      0      3  3    H-J4-M-() 

On  pref.,  1  si  %  quar.  to  July  1909,  Inclusive. 

In  Jan.,  1909,  com.,  y2%;  April,  J4%;July,  34%. 

Report  for  year  ending  April  30  1909  was  in  V.  88,  p.  1615,  showing  net 
earnings,  $2,895,831;  dlvs.  on  pref.  stock  (7%),  $2,100,000;  dlv.  on  com. 
(2%),   $600,000;  surplus,   $195,831. 

Directors — W.  K.  Blxby,  Frederick  H.  Eaton  (President) ,  A.  B.  Hepburn. 
E.  F.  Carry  (1st  V.-P.  and  Gen.  Mgr.) .  S.  S.  De  Lano  (Treas.).  Adolplm« 
Busch.  T.  H.  West.  J.  M.  Bulck  (V.-P.).  Geo.  H.  Russell.  W.  G.  Oaknian. 
H.  R.  Duval,  J.  B.  Haggln.  W.  H.  Woodln  (Ass't  to  Pres.).  Gerald  Hoyt. 
W.  M.  Hauer  (Sec),  C.  R.  Woodln  and  W  N.  MeMIMan  V.  V.  oil  Ire, 
165  Broadway. — (V.  87,  p.  616,  761,  1480;  V.  88,  p.  827.   1615.) 

AMERICAN  CEMENT.— See  Issue  of  July  1907.— (V.  88.  p.  160.) 
AMERICAN    CHICLE    CO. — OHGANIZATION.  —  Innorp      In    N      .1      on 

June  2  1899,  and  consolidated  chewing  gum  Interests.     V.  68,  p.  871,  1130; 

V.  77,  p.  197;  V.  83.  p.  152;  V.  84,  p.  160;  V.  86,  p.  230.      See  V.  71,  p.  545. 

DIVIDENDS.—     1899      1900      1901      1902  July  1902- July  1909 

Common,  reg %     1  lA  9  8     Jan.,  2     12  yearly  (1  %  monthly) 

do       extra...  % May '06  to  July,  1  %  bl-m'y 

Preferred Oct.   '99  to  July  '09,   1K%  quar.   (6%  per  annum). 

For  12  runs,  ending  Dec.  31    19u7,   profits,   $l,6f>8,000;   prel.    dlv.    (6%) 
$180  000:  common  dlv    (18%).  $1,080,000:  bal.    sur..  $398,000. 

Statement  for  the  year  ending  June  30  1906  was  In  V.  83,  p.  152,  showing: 
Profits,  $1,404,000,  against  $1,224,000  In  1904-05;  div.  on  pref.  stock(6%), 
$180,000;  dlv.  on  com.  stock  (13%) .  $780,000;  bal.,  sur..  $444,000.  Total 
accumulated  surplus  Dec.  31  1906,  $1 ,850,000  Pres.,  Geo.  H.  Worthlng- 
ton:  Sec.  and  Treas.,  H.  Rowley.  Office,  Royal  Bldg.,  Fulton  and  William 
Sts.,  N.  Y.— (V.  83,  p.   152,  437,  1349;  V.  84,  p.  160;  V.  86.  p.  230.) 
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M I SCELLA  NEO  US . 


For  explanation 


of   column  headings, 
first  page  of  tables. 


&c,   see  notes  on 


Date 

of 
Bonds 


American  Clear — Gold  notes,  guar  p  &  1,  red  102X c 

American  Coal — Stock 

(The)   American  Cotton  Oil — Common  stock,  $20,237,100 

Pref  stock,  6%  non-cum,  sub  to  call  at  105,  $14,562,300 

Debentures,  extended  In  1900  (V.  71    p.  2374.  1010) c» 

American  Dlst  Tel  Co  (of  N  J) — Stock.  $10,000,000  author.. 

N  Y  Fire  Prot  1st  M  g  Int  &sf  gu  red  par(V81,  p778) 

American  District  Telegraph  of  N  Y — Stock,  $4,000,000 

American  Express — Stock 

American  Gas  &  Electric — Coll  tr  M  $6,282,000  gred  text  Sxc* 
American  Oraphopbone  Co — Common  stk,  $7,500,000  auth._ 

Pref  stock,  7%  non-cum,  $2,500,000 

Debentures,  convertible  Into  preferred  stock 

do  do  common    stock 

Coupon  notes, convertible  Into  common  stock 

American  Hide  &  Leather — Common  stock,  $17.500,000 

Pref.  also  assets.  7%  cum,  $17,500,000  (V  76,  p.  104) 

1st  M.  $10,000,000,  g,  s  f.  subject  to  call  at  115 Ta  c* 

American   Ice  Securities — Stock,  all  of  one  class,  $20,000,000 

Debentures ,  $3 .000 ,000 .  redeemable  at  par .    . 

American  Ice  Co  collateral  trust  bonds,  eold  ($5,000  OOOICe 

American  Ice  1st   &  gen  M  gold  red  par Kc*&r* 

American   Light   &   Traction — Common  stock.   $15,000,000.- 

Prefstk.6      cum.  $25,000,000  auth  (V  82,p. 50.279) 

Collat  trust  gold  notes   conv  red  text — 


1901-2 


1890 
1905 


1907 


■Size,  or 

Par 
Value. 


98-'05 

1906 

1907 


1899 

1905 
1»n2 
1909 


1907 


$1,000 

25 

100 

100 

1,000 

100 

1,000 

100 

100 

100   &c 

100 

100 

Arc 

&c 
&c 

100 

100 

1,000 

100 


100 
100 
100 


1.000 

.000  &c 

100 

100 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where 


Payable, 
Whom. 


and    by 


$10,000 

1,500 

20.237 

10,198 

5,000 

9.909 

100 

3,844 

18,000 

6,282 

2,627 

2,095 

128 

333 

252 

11,274 

12,548 

6.939 

19,041 

2,897 

1,959 

3,000 

^279 

14,236 

23 


000 
,000 
,100 
,600 
,000 
,851 
,000 
,700 
,000 
,000 
.550 
,630 
,800 
070 
,500 

.1001 

.300 1  See  text 
000 1        6  g 


4  g 
10  In  '08 
See  text. 
6  In  1908 

4H  g 
4  In  1908 

4  g 
2  In  1908 
12  In  '08 

5  g 

See  text 

Sec  ttxt. 
5 
6 
6 


M     &S1 5  Morton  Trust  Co,  N  Y 
M    &     Si  Office,  1  Broadway,  N  Y 
See  text.iWinslow  L  &  Co,  N  Y 
J      &    Dl  do  do 

Q— F    |  do  do 

Q— J  Treas  office.  195  B'y.  NY 
M  &  SlGuardlanTrCo,  N  Y 
M  &  N  Treas  office,  6  DeySt.NY 
Q— J  Office.  65  Broadway.  NY 
F  &  A^Standard  Tr  Co,  N  Y 
Q— M15  Office,  154  Nassau.  N  Y 
O— F15  do  do 

Various.  R  Wlnthrop  &  Co,  N  Y 
J      &     J  do  do 

a     &    O  ao  do 


See  text. 
6 

See  text. 
200J6  In  1908 
200         6  g 


,100 
.580 
,000 
,000 

,10<> 


Q — F     Trust  Co  of  Amer,  N  Y 
M    &     S  Tr  Co  of  Am,  Col  Br,  N  Y 


Q— J 
A     &     O 
A     &     O 
F     &     A 
Q— F 
Q— F 
A     &     O 


Checks  mailed 
Knickerbocker  Tr  Co, NY 
Central  Trust  Co.  N  Y 


Checks  mailed 
do  do 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Mch    15    'll-'lZ 

Ch  1 1909. 5 
Dec    1  '08.   3  % 
June  1  '09,   3% 
Nov    1   1918 
July  22  '09,  1  % 
Sept    1    1954 

i  y  15  '09.  1  % 
July  1    '09.   3  % 
Feb     1    2007 
Septl5'07.1X  % 
Novl6'08  1H  % 
1915-1918-1923 
Jan  1    1916 
Apr  1   1912 


Aug  15  '05.  1% 
Sept  1    1919 
Juiy20  07.1  H% 
April  1    1925 
April  1    1922 
Feb  1  1911-'14 
Aug   2  '09.  3% 
Aug  1'  '09, 1H  % 
See  text 


AMERICAN  CIGAR  CO. — The  American  Tobacco  Co.  owns  majority  of 
the  $10,000,000  com.  and  $10,000,000  6  %  cum.  pref.  stock.,  and  guarantees 
the  4  %  gold  notes;  see  V.  74.  p.  1113;  V.  78.  p  1393.  The  Cigar  Co.  owns 
majority  of  Havana  Tobacco  com.  stock,  also  majority  of  Amer.  Stogie 
com.  stock.  V.  85,  p.  285;  V.  86,  p.  110.  Properties,  Incl.  Havana  Amer. 
Co..  V.  72,  p.  185,  284,  937,  1037;  V.  73,  p.  958;  V.  75.  p.  1255.  Dlvs.  on 
pref.  stock  in  1906-'07.  6%  each.  Report  for  1908  not  made  public. 
Kt-pon  an  t-fii-pd:  r  v  ir  1907,  V.  his.  <>.  (,r,.,  si-owd:  Nei  earning*  over 
charges.  $1,887,098;  dlv.  on  pref.  stock  (6%).  $600,000.  Pres.,  Perclval 
S.IH111.     Office.  Ill  Fifth  Ave..  N.Y.—(V.  86.  p.  665,670;  V.  87.  p.  1422.) 

AMERICAN  CO-VL. —  Mines  at  Barton  and  Lonaconlng,  Md.,  and  Poca- 
hontas region.  W.Va.  Inc.  In  Md.:  re-lnc.  In  1903  In  N.  J.  V.  80.  p   118. 

DIVIDENDS \  "94.  '95.  '96.  '97.  '98.  '99.  '00.    1901    to    Mch.   09. 

(%)    ]   64      7       8       8       9     10       9     10  yearly  (M. AS.) 

Also  20  %  paid  Jan.  1903  from  sale  of  real  estate  and  25  %  Mch.  1907  from 
sale  of  railroad.      V.  84.  p.  222,  392. 

For  year  ending  Dec.  31  1908,  net,  $79,967;  dividends  (10%),  $150,000. 
Office,  No.  1  Broadway. — (V.  84,  p.  694.) 

(THE)  AMERICAN  COTTON  OIL — Incorporated  Oct.  14  1889  In  New 
Jersey,  to  succeed  American  Cotton  OH  Trust.  Works  In  Southern  cities, 
&c. ,  for  making  crude  and  refined  cotton  oil,  lard,  soap,  fertilizers,  &c. 
V.  77.  p.   1872. 

DIVIDENDS.—  98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  1907.    1908. 

Common -%     3       4     3H     2      *6      *4        112   TBelow     3 

Preferred 6%  yearly  to  date.      (Pool  expired  July  22  1905.) 

•Includes  2  %  paid  In  the  following  June.  tFrom  the  earnings  of  1906-07 
4%   wis    paid    March  4  1908.     V.  85.  p.  1210;  V.  86,  p.  110 

REPORT. —  Report  for  1907-08  at  length  In  V.  87.  p.  1298.  1304.  showed 
profits  $1,483,051,  after  meeting  exp.  of  administration.  Int.,  &c;  Int.  on 
deb.  bonds.  $225,000;  bal..  net  Income,  $1,258,051;  dlvs.  on  pref.  (6%) 
$611,916;  dlv.  on  common  (3%).  $607,113;  bal.,  sur.,  for  year,  $39,022. 
Profits,  year  1904-05,  $1,180,382;  1905-06.  $1,618,537;  1906-07.  $2,592,- 
263:    1907-08,  $1,483,051. 

OFFICERS. — Chairman  of  Board.  Geo.  A.  Morrison;  Pres.,  Robert  F. 
Munro;  Sec.  and  Treas.,  Justus  E.  Ralph.  27  Beaver  St.,  N.  Y.  Transfer 
Agents,  WInslow,  Lanier  &  Co.— (V.  87,  p.  1239,  1298.  1304,  1481.) 

AMERICAN     DISTRICT    TELEGRAPH    CO.     tOF    NEW    JERSEY).— 

ORGANIZATION. — Incorporated  In  New  Jersey  in  Nov.  1901;  operates 
In  most  of  the  large  cities  and  towns  In  the  U.  S.  Has  25-year  contract 
with  the  Western  Union  Telegraph  Co.  for  collection  and  delivery  of  mes- 
sages, and  Is  also  engaged  In  all  kinds  of  electrical  protective  service.  V.  77, 
p.  148;  V.  81,  p.  213.  Dividends  In  1903,  Apr.,  July  and  Oct.,  1  M  %  each; 
since  to  July  1909,  4%  yearly,  Q- J.  See  V.  78.  p.  704  Bonds  out  Dec.  31 
1908.    $395,000. 

Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  943,  showed:  Gross 
earnings,  $3,221,728;  net,  $785,883;  dlvs.  (4%),  $398,088;  bal.,  sur.,  $387.- 
795.  Pres.,  Robert  C.  Clowry;  Act.  Sec.  I.  B.  Ferguson;  Treas.,  A.  R. 
Brewer. — (V.  87.  p.  344;  V.  88,  p.  943.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK.— Annual 
report  for  year  ending  Dec.  31  1908.  In  V.  88,  p.  943,  snowed  gross, 
$492,896;  net,  $68,106;  dlv.   (2%),  $76,888;  deficit,   $8,782. 

DIVID'S. —  \  '93.  "94.  '95.  '96.  '97.  '98.  99.  '00.  '01. '02  to  M  iy09 
( %)      .      r   3  H       1         3         1         2         22K2M24       2  yearly 

Office,  6  Dey  St..  N.  Y.  City. — (V.  88,  p    232,  376,  943.) 

AMERICAN  EXPRESS  CO. — An  "Association"  formed  under  the  laws 
of  New  York  State  in  1850  and  1859.  Not  an  Incorporated  company. 
Operated  In  Jan.  1909  on  45,636  miles  of  railroad  in  the  United  States, 
Including  Boston  &  Maine,  the  Vanderbllt  lines,  Illinois  Central,  &c; 
6,032  miles  In  foreign  countries  and  1  36,180  miles  of  sea  and  ocean  lines. 

DIVIDENDS.— 1882  to  1901.  6%  per  annum:  July  1901  to  July  1906, 
8%  yearly.  Incl.  2  %  from  Investments:  In  Oct.  1906  the  rate  was  Increased 
to  12%  per  annum,  payable  quar.,  6%  of  this  to  be  from  Investments. 

EARNINGS. — For  year  ending  June  30  1908.  gross,  $30,548,643;  net, 
$476,372;  Interest  and  rentals,  $1,652,622;  charges,  $310,043;  dividends 
(12%),  $2,160,000;  bal.,  def.,  $341,048.  Total  sur.  June  30  1908,  $15.- 
078,469.  Statement  for  cal.  year  1907  In  V.  87,  p.  933,  showed:  Gross  earn- 
ings from  oper.,  $30,755,197.  against  $27,954,986  In  1906:  net,  $659,159, 
against  $1,826,794;  dlv.,  6%  yearly  (6%  also  paid  from  Investments), 
$1,080,000;  bal.,  def.,  $420,841,  against  sur.,  $746,794  In  1906  Pres., 
J.  C.  Fargo;  Treas..  James  F.  Fargo.  65  B'way. — (V.  88.  p.  160.  230.) 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorpor- 
ated In  New  York  Dec.  24  1906  and  acquired,  per  plan  V.  83,  p.  1349,  1473, 
1592.  the  holdings  of  the  Electric  Co.  of  America,  which  owned  control  of 
electric  light  plants  in  a  number  of  cities.  On  Dec.  21  1908  the  controlled 
companies  had  outstanding  $5,248,000  bonds;  also  $8,846,300  capital  stock, 
of  which  $8,598,725  was  owned  by  American  Gas  &  Electric  Co.  See  official 
statement.  V.  87,  p.  1661:  V.  83,  p.  438;  V.  79.  p.  106;  V.  73.  p.  289.  495. 
V.  «!),  p.  227.  Controlled  by  Electric  Bond  &  Share  Co.  of  New  York. 
JfflSTOCK. — Stock  authorized,  common,  $3,500,000;  6%  cum.  pref., 
$3,500,000;  outstanding  Dec.  1908.  $2,500,000  common  and  $1,344,000 
pref.;  parof  shares. $50.  V. 83, p. 1592.  Dividend  on  pref.,  1  4%  (quar.) . 
and  ai  6%  yearly  from  Jan.  16  io  Feb.  1  1907,  paid  May  1  1907;  since  to 
Aug    1909,  "6%  yearly   {Ihi   Q.-F.) 

BONDS. — The  collateral  trust  5s  are  secured  by  pledge  of  certain 
stocks  and  notes.  The  bonds  are  redeemable  to  Feb.  1912  at  110  and 
thereafter  at  105.     V.  83,  p.  1349.  1472;  V.  80,  p.  549.  1102,  1531. 

Leading  Bona  Issues  of  Controlled  Companies. 
Tff]  "•  Authorized.        Issued. 

Canton  (O.)  Electric  Co.  5s_. $2,500,000      $487,000 
MuncIe(O.)El.Lt.C0.1stgu.5s.   1.500.000         500.000 

Roc kford  Electric  Co.  1st  58.    231,000 

Scranton  (Pa.)   Elec.  Co.  5s. -10.000.000      1.517,000 

Marlon  Light  <fe  Heating  5s. -    1.500.000         500,000 

Atlantic  City  (N.J.)  Elec.  59.   5.000.000         750,000 

^EARNINGS. — Gross  earnings  operating  companies  for 

Mch.  31  1909,  $652,620,  agst.  $550,448  In  1908;   net,  $193,026,  agst.  $134,i 

791;ln  1008;  total  net  Inc.  A.  G.  &  E.  Co.,  $199,653;  bond  Int..  $78,525;  pref. 

dlv.  (1H%),  $23,161;  bal.,  sur.,  $97,907.      For  calendar  year  1908,  gross, 

$2,129,066;  net.  $513,521;  net  expenses,  $32,193;  bond  Interest,  $314,100; 

dlv.   on   pref.   stock    (6%),    $84,270;   bal.,   sur..   $82,058.     Balance  sheet 

May  31  1908,  V.  87.  p.  1661. 

Chairman  of  >.he  Hoard,  S.  Z.  Mitchell:  Pres.,  Henry  L.  Doherty;  Sec. 
and  Treas..  F.  B.  Ball.  Directors,  V.  84,  p.  222;  V.  88,  p.  232.  Office, 
Phlla.— (V.  87,  p.   1661;  V.  88,  p.  232,  627,  824;  V.  89,  p.  227.) 

AMERICAN    URAPHO  PHONE  CO.— ORGANIZATION  .—  Incorporated 
In    West   Virginia  In    1887.     Owns  the  Columbia  Phonograph  Companies 
wnich  are  Its  selling  agents.      V.  70,  p.  790.     Also  owns  The  Hurt  Co.    V.  81 
p.  669.     Factories,  Bridgeport    Conn.,  England  and  France. 


Dared. 
1907 
1907 
1899 
1907 
1907 

Compare. 
V.  85, p.  223 
V.  86,  p.  484 
V.  85,  p. 1403 
V. 85. p.  808 

1908 
s  for 

V.  86. p. 1102 
3  mos.  ending 

STOCK,   &o. — In  Jan.  1906  authorized  stock  was  Increased  from  $5,- 
000,000  to  $10,000  000,  of  which  $7  500,000  common  and  $2  500,000  pref. 


Pref.  stock  Is  7%   non-cum, 
Mtge.  on  real  est.,  $100,000. 

'04.  '05.  '06.  '07.  '08. 
7       7       7       7       7      None 
3       4       5       3%  0      since 


Par  value  was  changed  from  $10  to  $100_ 
After  7  %  on  both  stocks,  they  share  ratably. 

DIVS.—  '97.  -98.  '99.  '00.  '01.  '02.  '03 
Preferred  %_7  7  7%  8  7%  7  7 
Common     %.  5%     7     7M      8     6  0       0 

REPORT  — For  year  ending  Sept.  30  1908.  In  V.  88,  p.  292.  showed 
net  Income,  $2,537;  against  $994,851  in  1906-07;  Interest  $91,145;  malnt. 
and  deprec,  $94,715;  dividend  on  pref.  (7%),  $146,694;  reserved  for 
depreciation,   &c,  $188,276;  balance,  deficit,  $518,293. 

OFFICERS. — Pres.,  Edward  D.  Easton;  1st  V.-P.,  Geo.  W.  Lyle;  2nd 
V.-P  ,  Fredk.  J.  Warburton;  Sec.  and  Treas..  E.  O.  Rockwood.  Office. 
154  Nassau  St.,  N.  Y. — (V.  88,  p.  453.  946.) 

AMERICAN  GRASS  TWINE  CO.— Name  changed  to  Crex  Carpet  Co.: 
stock  to  $3,000,000.  See  Issue  July  1908  ana  V.  87,  p.  741,  1013,  1090,  1162- 
V.  88,  p.  1200. 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION— Organized 
In  New  Jersey  In  1899  as  a  merger  of  upper  leather  Interests.  See  V.  69,  p. 
493;  V.  68,  p.  925;  V.  70,  p.  77,  and  application  to  list,  V.  72,  p.  673. 

DIVIDENDS. — On  pref..  Feb.  15  1905  to  Aug.  15.  1%  quarterly:  none 
since  to  July '09.   V. 81, p. 1316.   Overdue  pref.  dlvs.  Mty '09.  abt.  '4',%. 

BONDS,  ETC. — Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly. 
If  purchasable  at  115  or  less,  or  If  not  will  be  Invested  in  other  securities. 
J.  &.  W.  Sellgman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1908  In  V.  87,  p.  612,  showed  earnings,  Including  those  of 
subsidiary  companies,  of  $916,236;  Interest  on  bonds,  $511,500;  renewals, 
repairs,  sinking  funds,  &c,  $418,174;  bal.,  def.,  $13,438. 

Directors. — Thomas  W.  Hall  (Pres.).  Theo.  S.  Halght  (1st  V.  P.), 
Aaron  Hecht  (2nd  V.  P.),  F.  L.  Roenltz  (3rd  V.  P.).  Chas.  P.  Hall  (4th 
V.  P.),  Frederick  Strauss,  E.  L.  White.  M.  Robson,  O.  H.  Buswell.  Chas. 
W.  Tldd,  Henry  Sellgman,  James  Skinner.  Geo.  A.  Hill  (Sec.  and  Treas.), 
Thomas  J.  Ryan  and  Carl  A.  de  Gersdorfl.  Office,  96  Cliff  St.,  N.  Y. — 
(V.  83,  p.  561.  563;  V.  85,  p.  596;  V.  87.  p.  612.) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  March  29  1905  and  acquired  $23,488,500  of  the  $23,871,100 
common  and  $14,339,000  of  the  $14,920,200  preferred  stock  of  the 
American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  company  owned 
all  of  the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V. 
65,  p.  461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
Maine.  Transacts  a  wholesale  and  retail  business  In  N.  Y.  City;  Philadel- 
phia, Boston,  Baltimore,  Washington.  D.  C.  Camden.  Cape  May  and  Atlan- 
tic City,  N.  J.  V.  81.  p.  29;  V.  77,  p.  2337.  Suit,  V.  83,  p.  1525;  V.  84 
p.  933.  1054,  1429;  V.  85,  p.  602;  V.  86,  p.  110,  422,  796;  V.  87,  p.  98. 

DIVIDFNDS  —Jan.  1907  to  July  1907,  both  Incl.,  l'AVo  quar.;  none 
sin"     <-n  July  1'>09       V.  «r-    n.  795. 

BONDS. — The  $3,000,000  "first  and  general"  5s  Issued  early  In  1909 
are  a  first  lien  on  real  estate  In  various  cities  having  an  estimated  value  of 
$5,273,896  and  a  general  lien  subject  to  existing  encumbrances  on  sub- 
stantially all  the  remaining  property.  The  bonds,  which  were  under- 
written, were  offered  to  the  stockholders  of  the  Ice  Securities  Co.  at  88. 
They  are  redeemable  at  par  and  Interest  as  a  whole  or  In  blocks  of  $500, 
000  or  multiples  thereof.  Proceeds  will  be  used  to  provide  for  the  bills 
payable,  over  $1,300,000,  overdue  mtges.  of  about  $255,000,  accounts  pay- 
able and  working  capital.     V.  88,  p.  376,  296,  627,  687,  885. 

Of  the  American  Ice  Securities  deb.  6s,  $102,419  remained  on  hand 
In  Dec.  1906  to  take  up  the  outstanding  American  Ice  Co.  stock.  Of 
the  5%  »ollateral  trust  5s  of  1902  of  the  Ice  Company,  $1,959,000  are 
outstanding  and  $2,060,000  are  Issuable  to  retire  $2,057,000  under- 
lying bonds  and  real  estate  mortgs.  (of  which  $391,950  were  owned  by  the 
company):  $583,000  canceled  and  $263,000  In  treasury  of  Am.  Ice  Co. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V  81.  p.  29.) 
Consumers'  Tee  Co.,  due  May  1  1911,  $33,050;  Maryland  Ice  Co..  Balti- 
more, due  March  1  1910,  $250,000;  Hygienic  Ice  Co.,  Washington,  due 
Jan.  1  1910,  $150,000;  Independent  Ice  Co.,  Boston  (V.  78,  p.  1963),  5%, 
1922  (M.  &  N.),  $385,000;  Consumers'  Ice  Co..  Atlantic  City  (V.  83,  p.  438). 
1st  30  year  gold  5s,  dated  Jan.  1902.  red.  at  105.  guar,  by  American  Ice  Co. 
Balance  sheet  of  American  Ice  Securities  Co.  for  year  ending  Dec.  31  1908 
was  In  V.  88,  p.  10.>9.  The  report  of  American  Ice  Co.  for  year  ending 
Oct.  ."1  1908,  In  V.  88,  p.  155,  showed:  Gross  receipts,  $8,118,592;  net  over 
operating  expenses,  &c,  $1,557,873;  balance  over  charges,  $611,332.  In 
1906-07.  gross.  $7, 941, 525;    net,  $1,340,244. 

DIRECTORS.  &c.  (Old  Co  ) — Wesley  M.  Oler  (Pres.);  Guy  B.  Johnson. 
V.  P.  and  Treas.);  A.  H.  Barney,  R.  M.  Thompson,  Wm.  Bavler.  Reuben 
Hopkins  and  Percy  Brundage;  John  R  Bennett  (Sec).  Directors  (Se- 
curities Co.) — Wm.  Bavler,  Reuben  W.Hopkins,  Robert  T.  Hooper  and  J.W. 
Mlddendorf,  Jas.  McCutcheon  ..nd  Geo.  L.  Rives.  Secretary  Is  Edward  J 
Rellly.     Office,  Bway.  and  28th  St.,  N.  Y. — (V.  88,  p.  824,  1059) 

AMERICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  May  13  1901,  by  Emerson  McMIllln  and  asso- 
ciates. V.  72.  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  Grand  Rapids.  Madison,  St.  Joseph,  Lacombe,  St.  Paid 
and  Blnghamton  (N.  Y.)  Gas  Works  Is  owned,  and  at  least  97  %  o*  »he 
stock  of  each  of  the  remaining  properties  named  below. 

Securities  Issued —  Stock.  Bonds. 

Milwaukee  Gas  Light  Co.------ $5,000,000  $8,012,000  V.  74,  p.  482 


#: 


Grand  Rap.  (Mich.)  Oas  Light  Co 1.000.000 

Madison  (Wis.)  Gas  &  Electric  Co 400.000 

St.  Joseph  (Mo.)  Gas  Co    1.000.000 


St.P.(MTnn.)O.Lt.Co.(V.77,  p.2282)   ..  2.100,000x4,689.000 

Blnghamton  (N.  Y.)  Gas  Works 450.000 

Con. Gas  Co. of  N.J.(L.Bran.,  N.  J.)    ..  1,000.000 

Detroit  City  Gas  Co   8.000.000 

Quebec  Jacques  Cartler  Electric  Co 500,000 

St   Croix  Power  Co.,  Somerset.  Wis 2.500,000 

Southern  Light  &  Traction  Co 2,500 

Muskegon(Mlch.)Trac.&LlghttngCo  ..  700.000 


1,350.000   V.  64,  p.  662 
400.0001 

See  paw  1 71 
of  this  sec 
841.000. 

986,000   V.  78,  p.  344 
6,500.000  See  this  sec. 
849  000 

750.000  V.  78.  p. 1014 
2 ,090,000  ISe«"Ei.Ry." 

663.0001  Section. 


x  See  also  $760,000  St.  Croix  Power  Oo.  guaranteed  bonds,  V.  73,  p.  1014. 

DIVIDENDS  (%) —  1004.      1905.      1906.      1907.      1908.       1909. 

Common \   1  M         3^         4\4         5X         5X2,2,3,  (?) 

Preferred - Jin   full  to  Aug   1909    (Q.-F.) 

In  Au',r.  1909  2%  and  1%  extra  on  common  stock,  also  10%  extra  In 
st  ck  to  be  payable  before  .Sept.  30  1909,  these  extra  payments  to  continue 
yearly  so  long  aa  earnings  arc  favorable.  V.  88,  p.  1022,  946,  824;  V.  89, 
p.  165. 

NOTES. — Stockholders  subscribed  at  par  for  $1,500,000  6%  collateral 
trust  gold  note.-  dated  Oct.  1  1907,  convertible  at  par  either  Into  common 
or  pref.  stock,  and  payable  2,  3  or  5  years  from  date,  at  ontlon  of  holder; 
$1,476,800  had  been  converted  Into  stock  July  1909.     V.  85,  p.  533. 
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For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


American  Linseed — Common  stock,  $16,750,000  authorized. 

Pref  stock,  7%,  non-cumulative,  $16,750,000 

American  Locomotive — Common  stock,  $25. 000 ,000 

Pref,  also  assets,  7  %.  cum,  $25,000,000.  (Bonds,  see  text) 

Notes,  maturing  $1,000,000  yearly 

American  Malt  Corporation — Common  stock,  $6,000,000 

Pref  (also  as  to  assets),  cum,  $9,000,000  (see  text) 

Am  Malt  Co  1st  M  ass'd    $5,000,000,g,  s  f,  sub  call  105. c« 
American  Pipe  &  Construction  Co — Stock,  $5,000,000  auth. 

Collat  trust  certs.,  Ser.  A.  SI  .000.000  red  102  4   text_.QP 

do  do  Ser  B  $1,000,000  red  102 H  text  _.GP 

American  Pneumatic  Service — Common  stock.  $10,000,000.. 

Preferred,  as  to  assets,  6  %,  non-cumulative,  $7,000,000  -. 

Collateral  trust  mort,  $5,000,000,  g,  s  f IB 

Lamson  Con  Store  Service  Co  s  f  bonds,  call  at  102 IB 

American  Radiator— Common  stock,  $5,000,000 

Preferred  stock,  7%,  cumulative,  $5,000,000- 

American  Sewer  Pipe — Stock,  $8,000,000  authorized 

1st  M,  $2,500,000,  s  f,  subject  to  call  at  105 K 

American  Shipbuilding — Stock,  common,  $15,000,000 

Preferred,  7%,  non-cumulative,  $15,000,000- 

American  Smelters  Securities — Common  stock,  $30,000,000. 

Preferred  "A,"  6%,  cumulative,  $17,000,000 

Preferred  "B  "  5%,  cumulative,  guaranteed,  $30,000,000 
American  Smelting  &  Refining — Common  stock,  $50,000,000 

Preferred  stock   as  to  assets,  7%,  cumulative,  $50,000,000 

x  Includes  $183,000  In  treasury  May  31  1909. 


-Report  for  calendar  year  1908,  V.  88,  p.  229. 


Date 

of 

Bonds 


1906 


1899 

1908 
1909 


1903 
1902 


1900 


Size,  or 

Par 
Value. 


1 


$100 
100 
100 
100 
000 
100 
100 
000 
100 


500  &c 
50 
50 


100 
100 
100 
500  &c 
100 
100 
100 
100 
100 
100 
100 


Amount 
Outstanding 


$16,750,000 

16,750,000 

25,000,000 

25.000,000 

3,000,000 

5.564.680 

8,641.684 

X3. 423, 000 

5,000.000 

950,000 

1.000.000 

9,994,550 

6,328.850 

1,129,000 

497,500 

5,000,000 

3,000,000 

7.000,000 

1,378,000 

7,600,000 

7,900,000 

30  000,000 

17, "00 .000 

30,000,000 

50,000,000 

50,000,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


7  In  1900 

See  text. 

7  In  1908 

5 


See  text. 

6  g 
8  In  1908 

5 

5 


See  text. 

5  g 

See  text. 
7  In  1908 
See  text. 

6  g 
See  text. 
7  In  1908 


6 
5 

See  text. 
7  In  1908 


When      Where 
Payable. 


Q— M 
Q— F 
Q— J 
A     &     O 
A     &     O 
Seml-ann 
J      &    D 

Q— J 
4     &     O 
F     &     A 
A     &     O 

Quar 

A     &     O 

F     &     A 

Q— M 

Q— F15 

Q— J 

M     &     S 

Q— M 

Q— J 


Q— M 
Q— M 
Q— J 
Q— J 


Payable, 
Whom. 


and 


Bonds — Princi- 
pal, When  Due. 
by     Stocks — Last 
Dividend. 


Checks  mailed 
Checks  mailed 
Office,  30  Church  St.N  Y 


Sepl5  "00,154% 
Aug20'08,lH% 
Jury21*09.154  % 
Oct     1  1909-'ll 


May  3  '09 .2  H  % 
Guaranty  Tr  Co,  N  Y        Dec    1   1914 
Office  1 12  NBr'd  St  .Phlla  July  1    '09,  2% 


Glrard  Trust  Co.,  Phlla 
do  do 


By  check 

International  Tr  Co,  Bos 

do  do 

Off,  282-4  Mich  Ave,  Chic 

do  do 

Checks  mailed. 
Knickerbocker  Tr  Co,  NY 
Cleveland,  Ohio 

do 


165  Broadway.  N  Y 

do  do 

165  Broadway,  N  Y 

do  do 


Vo  Oct  1  1927 
To  Feb  1  1929 


Janl5'07,l^  % 
Oct     1    1928 
Feb  1   1922 
June  30 '09.  1H 
Mayl5'09,l?4% 
Jan    2  '08,  H% 
Mch    1    1920 
June  1  '08,  1  % 
July  15  '09,  1  54 


Junel'09.1H  % 
June  1'09.1K% 
July  15  '09,  1% 
July  1 '09. 154% 


Total        Preferred         Common 

Expenses.    Dividends.      Dividends. 

$26,023  (1^)$213, 543     (2)$160,039 

12.000     (1^)213,543(13^)101,410 


Balance, 
Surplus. 
$448,426 
332,140 

$1,328,810 
1.183,683 


REPORT 
3  mos. 

end.  Dividends  Other 
Mch. 31.  Received.  Income 
1908  .     $775,549      $72,482 

1907  .       600,463        58,630 
Year — 

1908  .$2,542,873  $270,191    $45,000       (6)$854,172     (7)$495,082 
1907.2,236,261      226,697      36,563         (6)854,172(5  54)388,740 

Chairman,  Emerson  McMlllln;  Pres.,  L.  P.  Lathrop;  V.-P  and  Treas., 
J.  M.  McCarthy.     N.  Y.  office,  40  Wall  St.— (V.  88,  p.  1622;  V.  89,  p.  165.) 

AMERICAN  LINSEED. — ORGANIZATION,  ETC. — Incorporated  on 
Dec.  5  1898  In  N.  J.  V.  67,  p  1161;  V.  69,  p.  697.  See  V.  71,  p.  545. 
For  list  of  plants,  etc.,  see  V.  70,  p.  631.  Com.  stock  authorized,  $16,- 
750,000,  all  outstanding:  pref.  stock  as  in  table.  In  June  1901,  Standard 
OH  Interests  acquired  a  majority  of  stock.  V.  76,  p.  216.  Dividends  on 
pref.   June  15  1899  to  Sept.  1900  aggregated  104  %;  none  since. 

REPORT. — Report  for  year  1900-01  was  In  V.  73,  p.  662.  Pres.,  John 
A.  McGean;  Sec,  W.  A.  Jones.    100  William  St.,  N.  Y.— (V.  79,  p.  1267.) 

AMERICAN  LOCOMOTIVE  CO. — ORGANIZATION. — Incorporated  In 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  companies  (see  list  In  V. 
73,  p.  80).      V.  72,  p.  1189;   V.  73,  p.  84,  186,  724;   V.  83,  p.  686.      In  Jan. 

1909  purchased  land  at  Gary,  Ind.,  for  new  plant.  V.  88,  p.  102.  In  1904 
the  entire  capital  stock  of  the  Montreal  Locomotive  Works,  Ltd.  was 
acquired  (V.  78,  p.  1111,  1393,  1448;  V.  84,  p.  1431).  and  In  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80,  p.  474;  V.  87,  p.  675.  Co-operates  with 
Gen.  Electric  Co.  In  construction  of  electric  locomotives;  see  V.  79,  p.  1022. 
Also  manufactures  automobiles.    V.80,  p. 2549;  V.82,   p. 282;  V.83,  p.686. 

DIVIDENDS,  &c. — Dividend  on  pref.,  154%  quarterly  Oct.  1901  to 
July  1909,  both  lncl.  Dlv  on  com.  stock,  lk  %  quar.,  paid  Aug.  1906  to 
Aug.  1908,  both  lncl.;  none  since  to  July  1909.  V.  87,  p.  679.  Bonded  debt 
of  constituent  companies  was: 

Dickson  Mfg.  Co.  1st  5s,  $562,500  (assumed),  maturing  Nov.  1  1927; 
Richmond  Locomotive,  $550,000  gold  consol.  6s  due  April  1  1929  (assumed) , 
of  which  $118,000  owned  by  Amer.  Loco.  Co. 

Locomotive  &  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000) 
dated  March  1  1904  ($1 ,000  each) ,  guaranteed  prln.  &  Int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works,  $330,000  first  s.f.5s,  due  May  14  1921.  In 
Oct.  1906  $5,000,000  serial  5%  notes  sold.      V.  83,  p.  1472     V.  85,  p.  1006. 

REPORT. — Report  for  year  ending  June  30  1908  was  In  V.  87,  p.  675, 
showing  net  earns..  $4,986,790;  Int.  and  discount,  $460,042;  dlvs.  on  pref. 
stock  (7%).  $1,750,000;  reserve  for  replacements,  &c.  $500,000;  div.  on 
com.  stock  (5%).  $1,250,000:  bal..  sur.,  $1,026,748. 

Directors— Waldo  H.  Marshall,  Pliny  Fisk,  Geo.  R.  Sheldon,  C.  A.  Coffin, 
Julius  E.  French,  Jo'in  W.  Grisrgs.  W.  M.  Barnum.  Fred'k  H.  Stevens, 
Chas.  Miller,  Pres.,  W.  H.  Marshall:  V.-P.,  James  McNaughton,  Herman 
F.  Ball,  David  Van  Alstyne  and  Leigh  Best;  Sec,  S.  T.  Callaway;  Treas., 
C.  B.  Denny;  Comp.,  C.  E.  Pattersn.  Office,  30  Church  St.,  N.  Y. — 
(V.  87,  p.  874,  1161;   V.  88,  p.  102,  1063.) 

AMERICAN  MALT  CORPORATION. — ORGANIZATION. — Incorp.  In 
N.  J.  April  2  1906  as  successor,  per  plan  V.  81,  p.  266,  1043,  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  In  1897.  V.  65,  p.  619;  V.  70, 
p.  478;  V.  85,  p.  1141.  Under  the  plan  the  old  preferred  received  62  %  in 
new  pref.  and  the  old  com.  44%  In  new  com.  stock.  The  new  securities 
were  Issued  in  Sept.  1906,  $12,647,000  of  the  $13,400,000  old  common  and 
$13,938,200  of  the  $14,440,000  old  pref.  having  been  acquired  In  Oct.  1908. 
Pronerties  ODorated.  &c,  see  V.  84,  p.  156. 

STOCK. — The  preferred  stock  Is  entitled  to  4%  from  April  1  to  Oct. 
1  1906 — thereafter  to  6%.  Of  the  stock,  $47,200  pref.  and  $104,000 
common  will  remain  after  exchange  of  all  of  the  old  stocks. 

DIVIDENDS. — On  pref.  stock,  2H%  paid  Nov.  3  1908;  1909,  May  3, 
24%,  leaving  124  %  accumulated  dlvs.  unpaid.     V.  87,  p.  741,  1236. 

BONDS. —  R.  C.  Newton  and  Geo.  R.  Turnbull  are  trustees.  Sinking 
fund  one- half  amount  dividend  declared  on  pref.  stock  of  Malting  Co.  and 
proceeds  of  property  sold.     V.  69.  p.  956,  1013.  1195. 

REPORT  of  company  for  year  ending  Aug.  31  1908  was  In  V.  87,  p.  1236; 
also  of  old  company  with  balance  sheet,  showing  total  profits,  $1,319,999; 
bond  Interest,  $198,315;  taxes,  $74,989;  betterments  and  maintenance, 
$93,991;  bal.,  sur.,  $952,704;  dividend   on  pref.  stock  (1.56%),  $225,264; 

OFFICERS. — Pres.,  Chas.  A.  Stadler;  Sec,  J.  C.  McCune;  Treas.,  H. 
Eggerklng.     New  York  office,  63d  St.  and  East  River. —  (V.  87,  p.  1301.) 

AMERICAN  PIPE  &  CONSTRUCTION  CO. — ORGANIZATION.— In- 
corporated In  New  Jersey  Jan.  31  1889;  name  changed  from  Am.  Pipe  Mfg. 
Co.  Mch.  1  1909.  Controls  and  operates  various  water  works  and  manu- 
fatcures  the  Phlpps  hydraulic  pipes.  See  list  of  subsidiary  companies, 
V.  72,  p.  135:  V.  69,  p.  1197;  V.  81,  p.  509;  V.  88,  p.  160,  566.  Collateral 
trust  5%  certificates.  $1,000,000,  Ser.  "A"  redeemable  $50,000  Oct.  1 
yearly  to  Oct.  1  1926  at  102  and  Int.,  and  also  as  a  whole  at  the  same  price 
after  Oct.  1  1908,  and  Ser.  "  B"  $50,000  yearly  at  same  price  and  as  a  whole 
to  Feb.  1  1928.  V.  86.  p.  1161;  V.  87,  p.  937;  V.  88,  p.  377. 
DIVS.('90.    91.  '92.  '93.  '94.  1805.  1896  to       Jan.  '07.     Since 

(%)\   o       0       6       8     11  H   13  (lncl.  3  ex.)  12  yrly.  (Q.-J.)        2  quar. 

REPORT. — For  year  1908,  with  balance  sheet,  In  V.  88,  p.  229,  showed: 
Net  earnings,  $629,678,  against  $615,983  In  1907;  dividends,  $400,000, 
against  $420,000.  Pres.,  Joseph  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M. 
Bunting;  Sec  and  Asst.  Treas.,  H.  Bayard  Hodge.  Office.  112  North 
Broad  St.,  Philadelphia. —  (V.  87,  p.  1161;  V.  88,  p.  229.  377,  566.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In- 
corporated July  1  1899  under  laws  of  Delaware.  (V.  68,  p.  1130,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  all.  stock  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68,  p.  1073),  the  Inter.  Pneum.  Service  Co..  etc. 
Government  contracts,  V.  84,  p.  572,  1244;  V.  85,  p.  1463;  V.  88,  p.  103. 
In  Aug.  1905  acquired  all  the  stock  of  N.  Y.  Mall  &  Newspaper  Trans.  Co. 
and  Tubular  Dlsp.  Co..  all  the  bonds  of  N.  Y.  Mall  &  Newspaper  Trans.  Co., 
&c.      V.  81,  p.  669;    V.  82.  p.  394;    V.  83,  p.  1102:   V.  84.  p.  1244. 

Application  to  list  was  given  In  V.  83,  p.  34.     See  also  V.  88,  p.  824. 

Dividends  on  pref.  stock  to  Jan.  20  1902.  lncl.  6  %  Der  an  ;  In  1906.  4  H  %: 
In  1907.  Jan.,  1  4  %;  none  since  to  July  1909.     V.  84.  p    869. 

First  M.  Collateral  Trust  S.  F.  During  1905,  $1.1 20,000  of  the 
new  $5,000,000  5%  bond  Issue  was  sold  (of  which  $118,500  retired  by  sink- 
ing fund  to  Mch.  1907);  $600,000  Is  reserved  to  retire  the  $600,000  (auth. 
Issue)  of  Lamson  bonds  and  the  balance  for  acquisitions  and  extensions  at 
not  over  75%  of  cost,  and  for  property  leased  at  not  less  than  12  4  %  of 
cost.     V.  81,  p.  32. 

REPORT  for  vear  ending  March   31    1008.  with  balance  sheet     was  In 
86,  p.  1464.     In  1907-08,  net  earnings,  $324,716;  charges,  deprec'n.,  &c, 

85,912;    dlv.  on  stock  of  subsld.  cos.,  $1,378;    bal.,  sur.,  $137,426. 


New  directors  May  1908.  V.  84,  p.  1427;  V.  86,  p.  1411.  Pres.,  Wm. 
H.  Ames;  Treas.,  Gilmer  Clapp;  Sec,  W.  E.  Barnard.  Office,  161  Devon- 
shire St.,  Boston. — (V.  88,  p.  103,  824,  1562;    V.  89,  p.  44.) 

AMERICAN  RADIATOR. — Incorporated  In  N.  J.  Feb.  10  1899.  V. 
68,  p.  329;  V.  80,  p.  2346.  Dividends  on  pref..  May  1899  to  May  1909, 
Inclusive.  154%  quarterly  (Q.-F.  15).  On  common,  Dec.  1904  to  Deo. 
1908,  both  lncl.,  1  %quar.  (Q.-M.);  Mch.  and  June  1909,  \y2  %.  and  in  Mch. 
1907  to  1909,  2  %  extra.  Report  for  year  ending  Jan.  31  1909,  with  balance 
sheet,  V.  88,  p.  684,  showed:  Net  profits,  $901,254;  7  %  on  pref.,  $210,000; 
div.  on  common  (6%),  $300,000;  balance,  $391,254.  Pres.,  C.  M.  Woolley. 
Office,  282  Michigan  Ave.,  Chicago. — (V.  88,  p.  377,  627,  684  ) 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  In  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vltrlfled 
drain-pipe  and  2  paving  brick  plants,  said  to  control  from  60  to  75  %  of 
the  Industry,  and  name  changed  Feb.  1  1901.  For  list,  etc.,  see  V.  70, 
p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105  and  Interest  up  to 
$100,000  yearly.  See  V.  70,  p.  688;  V.  78.  p.  2601.  Stock,  $7,000,000. 
as  reduced  Nov.  20  1907.  V.  85.  p.  724,  923,  1210.  For  calendar  year 
1907,  gross,  $435,268;  general  expenses,  taxes  and  reserves,  $142,510; 
Interest  on  bonds,  $86,370:  dividends  (2  v;  %) ,  $191,114;  bal.,  sur.,  $15,274. 
Balance  sheet  Dec.  31  1908,  V.  88,  p.  293. 

Dlvs.,  3%  yearly  (%  %  Q.-J.)  July  1904  to  July  1907.  both  lncl.;    Oct. 

1907,  hi  %;    1908,  Jan.,  %  %;    none  since  to  July  1909. 

OFFICERS. — Pres.,  Geo.  R.  Hill,  Akron,  O.;  V.-P.,  John  L.  Porter. 
Pittsburgh,  Pa.;  1st  V.-P.,  W.  F.  Dunspaugh,  Beaver,  Pa.;  Sec.  and  Treas., 
A.  S.  McCombe,  Pittsburgh,  Pa. — (V.  85,  p.  1210,  1340;  V.  86,  p.  339. 
479.  722,  1102;  V.  88,  p.  232,  293,  627.) 

AMERICAN  SHIPBUILDING  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  March  16  1899  to  unite  the  shipbuilding  and  kindred 
Interests  of  the  Great  Lakes.  V.  68.  p.  770;  V.  70,  p.  896;  V.  71.  p.  344. 
1014;  V.  73,  p.  390;  V.  83,  p.  1172.  Dlv.  on  pref.  July  1899  to  July  1909. 
lncl.,  7  %  per  an.  (1  54  %  Q-J).  On  com.  Dec.  1902,  1  %;  1903,  3  %:  1905, 
2%;  1906,  1  %  quar.  and  2%  extra  Sept.  1;  1907,  March,  1  %;  June,  1  %; 
Sept..  3  %,  lncl.  2%  extra.  1%  declared,  payable  Dec.  1907  and  March 
and  June  1908,  but  payment  deferred  from  Dec.  1  1907  was  paid  Jan.  10 

1908,  1  %:    also  1  %    March  1  and  1  %    June  1  1908.      V.  85.  r>.  1340,  1403. 
In  July  1908  no  dividend  was  declared  on  com.     V.  87,  p.  228. 

Report  year  ending  June  30  1908,  In  V.  87,  p.  1236,  showed:  net 
earns..  $1,713,908;  dlv.  on  pref.,  $553,000:  dlv.  on  com.  (6%),  $456,000; 
depreciation,  maintenance,  reserve,  &c,  $387,961;  bal.,  sur.,  $316,947. 
Pres.,  James  C.  Wallace.  Cleveland:  V.-P.  and  Treas.,  R.  C.  Wetmore;  Sec, 
Ora  J.  Fish.     Office,  Cleveland,  Ohio. —  (V.  87,  p.  228,  1013,  1236.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  In  New  Jersey,  and  acquired  from  Guggen- 
heim Explor.  Co.  various  mining  properties  and  Interests  In  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases; 
later  bought  other  properties  In  California,  Washington,  Utah,  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  &  Smelting  stock.  Am. 
Smelt.  &  Ref.  Co.  controls  through  ownership  of  $17,751,000  common 
stock.  See  below.  V  80  p.  873,  1237,  1730,  1915,  1973,  2221:  V.  82,  p. 
694;  V.  83,  p.  1038;  V.  85,  p.  1403.  In  Nov.  1905  control  of  Utah  Copper 
Co.  was  acquired.  V.  81,  p.  1317,  1494,  1794;  report  for  1908,  V.  88,  p. 
1125.  Independent  smelting  enterprise,  International  Smelting  &  Refining 
Co..  V.  87.  p.  1665. 

STOCK. — Preferred  stock  "B"  Is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  In  case  of  liquidation: 
principal  Is  subject    to  redemption  at  par  at  option  of  company  June  1 
1930,   or  any  Interest  day  thereafter.      Sink,  fund  Is  provided.     See  V. 
80,   p.   1730,   1973 

Pref.  stock  "A  '  Is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  Issue,  $17,000,000,  may  be  increased  by  $5,500,000.  Pre- 
ferred stock  will  have  no  voting  power  except  while  the  dividends  for 
one   vear  remain   unpaid. 

DIVIDENDS. — First  dlv.  on  pref.  A  stock  (for  2  mos.),  1%,  paid 
July  1  1905;  Sept.  1905  to  June  1909,  both  Inclusive,  1  VS  %  quar.  V.  81, 
p.  156,  670.  On  pref.  B,1M%  quar.,  Sept.  1905  to  June  1909  Inclusive. 

REPORT. — Report  for  year  ending  May  31  1909  In  V.  89,  p.  160    168, 
showed:    Gross  earnings,  $5,430,066;    net  over  Int.,  &c,  $3,626,426;    new 
construction  and  Improvements,  $585,383;    div.  on  pref.  "A"  stock  (6%) 
$1,020,000;    div.  on  pref.   "B"   (5%),  $1,500,000;    bal.,  sur.,  $521,043. 

OFFICERS. — Pres.,  Daniel  Guggenheim;  Vice- Pres.,  Barton  Sewell; 
Treas..  Morris  Guggenheim;  Sec,  W.  E.  Merriss.  Directors,  V.  80.  p.  1425; 
V.  84,  p.  392.     Office,  165  B'way,  N.  Y. — (V.  89,  p.  160,  168.) 

AMERICAN  SMELTING  &  REFINING  CO. — ORGANIZATION,  ETC. 
— Incorporated  April  4  1899,  under  laws  of  New  Jersey,  V.  68,  p.  668. 
Owns  and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of 
lead  bullion,  copper  bullion  and  copper  matte  In  Utah,  Montana,  Colorado. 
Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  prin- 
cipal merchantable  products  are  bar  gold  and  sliver,  pig  lead,  electro- 
lytic copper  and  blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Refining 
Co.,  the  Omaha  &  Grant  Smelting  Co.,  etc  List  of  plants,  rights  of  stock, 
etc.,  see  V.  68,  p.  975;  V.  68,  p.  471,  523:  V.  70.  p.  232.  281.  V.  76.  D. 
974:  V.  77,  p.  2340;  V.  79,  p.  1041;  V.  84,  p.  160;  V.  88,  D.  1059.  Con- 
tract with  Federal  Mining  <&  Smelting  Co.     V.  79.  p.  2694/ 

In  April  1901  the  property  of  M.  Guggenheim's  Sons  was  acquired.  See 
V.  71,  p.  1271;    V.  72,  p.  138,  724. 

In  April  1905  acquired  control  of  American  Smelters'  Securities  Co., 
which   see  above.     V.   80,   p.   873. 

Omaha  &  Grant  Smelt.  1st  6s  due  March  1  1911,  $237,000,  retlrablo 
part  annually  by  sinking  fund,  are  the  only  bonds. 

DIV  US—   1        05.      *06.      1907.        1908 1909. 

Common  (%)!•     5  4         7         74        Jan. .2;  Apr..l;  J'ly.l ;  Oct.,1    l-l-l-(?) 
Preferred  (  %) )      In    (full  to  date  (154  Q-J. I 

REPORT.— Report  for  year  ending  April  30  1909  In  V.  89, 


Fiscal 
Year — - 


Gross        Net  over  New  Con-  Div.  Pref.  Dlv.  Common 
Earnings.  Int.,&c.    struc.,&c  Stk.  (7  %)  Stock. 

«  *  «  «  S 

1908-09__9,146,387   7,711,979   321,234   3,500,000    (4)2,000,000    ' 
1907-08^9,403,282   7,633,287   622,096    3,500.000    (7)3,500,000 


160, 168. 

Balance, 

Surplus. 

$ 
1,843,050 
11,191 
•After  deducting  $47,695  for  employees'  profit-sharing  fund.     V;k.:i  .-.< 

DIRECTORS. —  Daniel  Guggenheim  (Pres.).  Isaac  Guggenheim  (Trea«.>. 
Solomon  R.  Guggenheim.  Murry  Guggenheim,  M  Robert  Guggenhelrr , 
S.  VV  Eccles  iVIce-Preslrteiiti  Edward  Brush  (Vice- President  and 
Assistant  to  President),  Walter  T.  Paire.  Grant  B.  Schley,  M.  D.  Thatcher, 
J.  B.  Grant.  W.  S.  McCornick,  Karl  Eilers,  Frank  W.  Hills,  Anton  Ellers, 
Barton  Sewell  (V.-P.),  Edgar  L.  Newhouse,  Franklin  Gulterman,  Willard 
S.  Morse,  John  N.  Steele,  Joseph  Clendenin,  John  K.  MacGowan,  William 
Sproule,  Judd  Stewart  and  Wm.  C.  Potter.  Office,  165  Broadway,  N.  Y. 
— (V.  89,  p.  160,  168.) 
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For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


American  Snuff — Stock,  common,  $12.500,000 

Pref  ia!so  as  to  assets)  6%  non-cum,  si2,;>oo,ooo 

American  Steel  Foundries — Stock     (See  text) 

American  .Steel  Castings,  1st  mortgage,  gold Q 

Mort,  $6,000,000  total  issuable.s  f,  red  aft  10  yrs Ta 

Debentures,  $3.436,N00   red  par  text 

American  Sugar  Refining — Common  stock,  $45,000,000 

Pref  stock,  7  %,  cum  (not  pref  as  to  assets) ,  $45,000,000 

American  Telegraph  &  Cable — Stock,  5%  rental 

American  Telephone  &  Telegraph — Stock    $300,000,000 

Collateral  trust  mortgage,  gold  (V.  70,  p.  40) OB.c' 

Conv  bds,  red  105,  text . OB.c*  &r* 

Coupon  notes ,  red .102 

American  Thread — Pref  stock,  $6,000,000,  5  %.  cum,  g  or  £.. 
First  mortgage,  $6,000,000,  gold  or  £ -Q-c« 

American  Tobacco  Co — Common  stock  ($100  000,000  auth). 
Pref  (also  as  to  assets) ,  $80,000,000  6  %,  cum    (See  text).. 

Gold   bonds    (not   mtge) .   $50,100,000   auth Mo.c'&r 

Gold  bonds  (not  mtge.) Mo.cSr' 

Consolidated   Tobacco   collat   tr   M,   g Mo.c'&r. 

American  Type  Founders — Stock 

Preferred  stock  7  %  cumulative  $2.000,000 

Debentures  gold  $1,000,000  s  f  $20,000  yrly  beg  Sep'OO.Me 
Debentures  gold  $2,000,000  red  106  sink  fd  text _.Q 

Amer  Window  Glass  Machine — Common  stock  $13,000,000. 

Pref  stock,  7  p  ccum,  $7,000,000 

Debentures  $5,000,000  gold  due  $1,000,000  yearly  red  par 


Date 
of 

Bonds 


1897 
1905 
1908 


1899 
1906 
1907 

1899 


1904 
1904 
1901 


1896 
1909 


1905 


Size,  or 

Par 
Value. 


$100 

100 

100 

1,000 

100   &c 

100   &c 

100 

100 

100 

100 

1,0001 

1,000  &c 

1,000 


Amount 
Outstanding 


&c 

5 

&c 

100 

100 

&c 

&c 

&c 

100 

100 

100 

100  &c 

100 

100 

1,000 


500 


50 
50 
50 


$11,001,700 

12.000.000 

17.184,000 

446.000 

2,665,000 

3.43  6.K00 

45,000,000 

45,000,000 

14.000  000 

216,677,700 

53,000,000 

72,629,000 

25,000,000 

4,890,475 

6,000,000 

40,242,400 

78,689.100 

54.267,800 

49,547,100 

4,009,000 

4,000,000 

2,000,000 

800.000 

1,200,000 

12,557,794 

6,557,794 

4,216,000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


See  text. 
6  In  1908 


6  g 
4 
7  In  1908 

7  In  1908 

5 

8  In  1908 

4  g 

5 
5  In  1909 
4  g  or  £ 
See  text. 

6 

6g 

4  g 

4  g 
4  In  1908 
7  In  1908 

6g 

6g 


When      Where    Payable,    and    by 
Payable.  Whom. 


Q- 
Q- 


6g 


M  &  N 
A  &  O 
F      &     A 

oQ_J 
See  text. 

Q— M 

Q— J 

& 

& 

& 

& 

& 

See  text. 

Q— J 

A     &     O 

F     &     A 

F     &     A 

Q— J 

Q— J 

M     &     N 

M     &     N 


111  Fifth  Ave,  N  Y 
do  do 


Guaranty  Tr  Co,  N  Y         Nov    1   1912 
Tr  Co  of  Amer.  N  Y  Oct     1   1935 

Guaranty  Tr  Co,  N  Y        Feb      1  1923 
Checks  mailed  July  2  '09,1  54  % 

do  July  2  '09,154  % 

Western  Union  Tel,  N  Y  Junel  '09,  1  \i  % 

Checks  mailed.  July  15  '09    2  % 

ManhTr.N  Y;  &  Boston  July   1   1929 
Manhat  Tr  Co,  NY&  Bos  Men    l   1936 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Julyl  1909,  5% 
Julyl '09, 1H  % 


do  do 

Guaranty  Tr  Co,  N  Y 

do  do 

Checks  mailed 

do 
Morton  Trust  Co,  N  Y 

do  do 

do  do 

Checks  mailed. 

do 
Mercantile  Trust  Co.  N  Y  May   1   1926 
Guaranty  Tr  Co,  N  Y        May   1  1939 


Jan.    1   1910 
Julyl  '09  214  % 
Jan     1   1919 
June  1  *09,    7^ 
July  1  '09, 1H  % 
Oct     1   1944 
jAug    1   1951 
jAug    1    1951 
'July  15  '09.1% 
July  15   '09,15* 


F     &     A 


Farm  Dep  Nat  Bk,  Pitts 


Feb  1  1910-1914 


Martin  J.  Condon; 
-(V.  88,  p.  682.) 


AMERICAN  SNUFF  CO. — Incorporated  In  N.  J.  on  March  12  1900. 
For  list  of  properties  merged,  see  V.  70,  p.  533.  634;  statement  to  N.  Y. 
Stock  Exchange.  V.  72.  p.  625.  672;  V.  74.  p.  428;  V.  81.  p.  267;  V.  84.  p. 
510;  V.  87,  p.  680.  Dlv.  on  pref.  Jan.  2  1901  to  July  1909,  6%  yearly.  On 
com.  Jan.  1903  to  July  1907.  lncl..  10%  yearly  (Q.-J.)I  Oct  1907,  3%: 
1908,  Jan.,  3%;  Apr.,  3%;  July.  3%;  Oct.,  4%;  1909.  Jan.,  4%;  Apr.,  5%; 
July,  5%.  Amer.  Tobacco  Co.  Interests  own  control.  V.  85,  p.  285,  602. 

REPORT. — Report  for  year  ending  Dec.  31  1908  (In  V.  88,  p.  682) 
showed:  Net  earnings,  $3,474,319;  dlv.  on  pref.  (6%),  $720,000;  dlv.  on 
com.  (14%),  $1,540,238;  bal.,  sur.,  $1,214,080.  Pres.,  " 
Sec.  and  Treas.,  E.  D.  Christian,  111  Fifth  Ave.,  N.  Y.- 
AMERICAN STEEL  FOUNDRIES.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  June  26  1902  and  acaulred  the  property  of  Am.  Steel 
Casting  Co.,  &c.   V.  79,  p.  1463;  V.  80,  p.  224,  602;  V.  83,  p.  685.  1230. 

STOCK. — The  stockholders  voted  June  12  l'.lO.s  to  reduce  the  authorized 
stock  from  $37,050,000,  consisting  of  $18,110,000  common  and  $19,540,000 
preferred,  to  $17,184,000  of  one  class  only.  The  old  preferred  ($17,184,000) 
outstanding  received  77%  In  new  stock  and  20%  In  15  years  4  %  deben- 
tures dated  Feb.  1  1908,  and  3%  cash.  Debentures  are  subject  to 
call  at  par,  not  less  than  10%  to  be  retired  yearly,  beginning  Feb.  1  1913. 
The  common  stock  ($15,809,280  out)  received  25%  In  new  stock.  V.  86, 
p.  170.  482,  605,  796;  V.  87,  p.  40.  In  1908  over  90%  of  each  class  of  stock 
had  assented.     V.  86,  p.  722. 

DIVIDENDS.— On  former  preferred,  Dec.  1  1902  to  Dec.  1903,  1H% 
quar.  (Q.-M.):    1904,  May.  1  H  %;    Aug..  1  %;  none  since,  but  see  STOCK. 

BONDS.— As  to  6s,  see  V.  81,  p.  267,  842;  V.  83,  p.  820. 

EARNINGS. — For  9  mos.  ending  Apr.  30  1909,  net  earnings  were  $433,- 
686,  against  $709,458  In  1907-08;  other  Income,  $50,945;  total  Income,  $484,- 
631;  Int.,  sink,  fund  and  deprec,  $464,704;  bal.,  surplus,  $19,927. 

REPORT. — For  year  ending  July  31  1908  In  V.  87,  p.  1355,  showed  total 
net  Income,  $768,814;  charges,  $455,725;  depreciation,  $207,911;  patents 
purchased,  &c,  $46,733;    balance,  surplus,  $58,445. 

DIRECTORS. — Charles  Miller  (Chairman),  Wm.  V.  Kelley,  E.  H. 
Gary,  Thos.  K.  Niedringhaus,  W.  W.  Butler,  W.  D.  Sargent,  Geo.  B. 
Lelghton,  Max  Pam,  Edward  Shearson,  John  M.  Harrison,  Morris  Bach- 
man,  E.  F.  Goltra,  Arthur  J.  Eddy.  Pres.,  Wm.  V.  Kelley;  1st  V.-P., 
Robert  P.  Lamont;  Treas.  and  Sec,  F.  E.  Patterson.  Office,  Chicago. — 
(V.  87,  p.  1355,  1481;  V.  88,  p.  627,  1439.) 

AMERICAN    SUGAR   REF1NINQ. — Organized  In  N.  J.   In  Jan.   1891. 

f>er  plan  V.  61,  p.  609.  Stock,  originally  $50,000,000,  was  increased 
n  Jan.  1892  to  $75,000,000  (half  pref.)  to  acquire  the  capital  stock  of 
the  four  Philadelphia  refineries  and  a  controlling  Interest  In  the  Baltimore 
refinery.  Description  of  properties  owned,  V.  88,  p.  943.  V.  82,  p.  1270; 
V.  83,  p.  1038;  V.  87,  p.  1481.  National  Sugar  Refining  Co..  see  V.  70,  p. 
1096;  V.  71,  p.  31.  See  V.  70,  p.  482,  634,  998,  1051;  V.  71,  p.  136,  237, 
699.  Suit.  V.  84,  p.  627;  V.  85.  p.  348;  V.  86,  p.  110.  796;  V.  87,  p.  1606. 
V.  88,  p.  1130.  New  plant  at  New  Orleans,  La.,  Is  expected  to  be  ready 
for  operation  In  1909.  V.  86,  p.  1411:  V.  88,  p.  160,  943.  The  In- 
vestments In  beet-sugar  and  other  corporations  on  Jan.  1  1909  aggregated 
$22,189,151.     Settlement  of  litigation  Apr.  1909,  V.  88,  p.  1130,  1502. 

STOCK. — In  1901  each  class  of  stock  was  Increased  from  $37,500,000 
to  $45,000,000  by  sale  at  par  to  shareholders.     V.  73,  p.  617. 

DIV'S. —  %  1  "92.     '93.  '94  to '99.         1900.    '01  to  '08.  1909. 

Common }WM   21^   12  y'ly  (3IQ.-J.)  754        7  yearly.  1  >A  1  54  1 H  (?) 

Preferred )7%  yearly  to  date;  nearly  all  Q.-J.     V.  71.  p.  1168. 

REPORT. — Report  for  year  ending  Dec.  31  '1908.  with  balance  sheet.  In 
V.  88,  p.  820,  showed  net  earnings,  $6,502,930;  dlvs.  (7%).  $6,299,942; 
bal.,  sur.,  $202,988.     Tot.  surp.  Dec.  31  '08.  $22,697,722.  V.  88,  p.  160. 

DIRECTORS. — W.  B.  Thomas  (Pres);  Arthur  Donner  (V.-P.  and 
Treas.);  Horace  Havemeyer,  Chas.  H.  Senff,  George  H.  Frazler,  John 
Mayer.  John  E.  Parsons.  Henry  E.  Nlese,  Henry  C.  Mott  (Sec.) ,  C.  R.  Helke. 
Transfer  office,  117  Wall  St..  New  York.— (V.  88,  p.  1502;  V.  89.  p.  44.) 

AMERICAN  TELEQRAPH  &  CABLE. — Owns  two  cables  between  Nova 
Scotia  and  England.     Leased  until  1932  to  Western  Union — which  see. 

AMERICAN  TELEPHONE  &  TELEQRAPH  CO.— ORGANIZATION.— 
Owns  a  large  Interest,  generally  a  majority  Interest,  In  the  capital  stock 
of  all  the  leading  local  companies  operating  under  the  Bell  patents  through- 
out the  United  States  (except  the  Michigan  State  Telep.  Co.);  also  owns 
the  system  of  long-distance  telephone  lines  by  which  they  are  united. 
See  series  of  telephone  articles,  V.  69,  p.  674.  826.  1034.  1222;  V.  70,  p. 
817.  Capitalization  licensee  eo's,  see  V.  85.  p.  139**;  V.  86.  p.  171. 
V.  88,  p.  1554.  Rental  paid  by  subsidiaries,  V.  85,  p.  348.  The  Mackay 
Cos.  In  Feb.  1908  owned  about  $10,000,000  stock.     V.  86,  p.  476. 

Pupln  patents.  V.  72,  p.  677;  V.  76,  p.  332,  596;  V.  77,  p.  39.  Decision 
as  to  claim  of  Western  Union,  see  V  77.  p.  951,  2160;  V.  78,  p.  585,  1220; 
V.  79.  p.  153;  V.  82.  p.  336. 

Favorable  decision  as  to  long-distance  line  connections  with  Independent 
cos.,  V.  88,  p.  1315.  Official  statement,  as  to  capitalization  of  entire  sys- 
tem May  1  1909,  V.  89,  p.  160. 

STOCK. — On  June  3  1901  the  authorized  stock  was  Increased  from 
$100,000,000  to  $150,000,000,  on  March  1  1903  to  $250,000,000.  and  In 
Jan.  1909  to  $300,000,000,  to  provide  for  conversion  of  $150,000,000  bonds. 
Of  the  stock,  $21,943,200  was  subscribed  for  by  stockholders  at  par  In 
1903  and  $21,904,700  In  June  1907.  V.  76,  p.  1356;  V.  77,  p.  39.  771. 
Late  In  1908  $5,991,745  stock  was  Issued. 

In  July  1909  the  stock  outstanding  had  been  Increased  to  $215,677,700, 
excluding  $22,110,400  held  by  Amer.  Bell  Telephone  Co.  and  virtually  un- 
issued, through  the  exchange  of  $77,371,000  convertible  bonds  for  stock. 
Offers  were  made  to  exchange  the  stock  held  by  the  public  In  the  N.  Y. 
&  N.  J.  Telephone  Co.,  Bell  Telephone  Co.  of  Pa.,  Bell  Telephone  Co.  of 
Buffalo  and  Cent.  Dlst.  Print.  &  Telegraph  Co.  for  stock  of  the  Amer. 
Teleph.  &  Teles.  Co.  on  certain  terms  which  will  require  In  the  aggregate 
$30,341,500  stock  of  the  latter,  Increasing  the  amount  In  the  hands  of  the 
public  to  only  $246,029,600.  The  $72,629,000  convertible  bonds  remaining 
unexchanged  July  20  1909  will  require  on  the  present  basis  of  exchange  the 
further  Issue  of  about  $54,470,000  additional  stock  If  all  converted. 
V.  89.  p.  229. 

DIVIDENDS. — July  1900  to  July  1906  Inclusive,  7  H  %  per  annum;  Oct. 
1906  to  July  1909.  8%  (Q-J). 

BONDS. — The  collateral  trust  mortgage  of  1899  Is  secured  by  collateral, 
mentioned  In  list  In  V.  81,  p.  509.  On  additional  collateral  further  bonds 
may  be  Issued  to  an  amount  not  exceeding  75  %  of  the  estimated  value  of 
collateral:  and  the  Issue  at  any  time  outstanding  must  not  exceed  the 
amount  of  the  company's  capital  stock  then  paid  up.  V.  60,  p.  1195, 
1249;  V.  70.  p.  40;  V.  85.  p.  1398.      V.  80.  p.  999,  1113. 

The  convertible  4s  of  1906  ($150,000,000  original  Issue)  are  to  be  ratably 
secured  by  any  future  mtge.  or  collateral  trust  Indenture.  They  are  sub- 
ject to  call  on  and  after  March  1  1914  at  105  and  convertible  Into  stock  at 


133.7374158+ since  March  1  1909  and  before  March  1  1918;  and  In  the  meant 
time  up  to  30  days  prior  to  any  date  of  redemption,  with  a  cash  adjustment 
of  Interest  and  dividends  respectively,  provision  being  made  to  protect 
the  holders  as  to  the  convertible  rate  In  the  event  of  the  Issue  of  new  stock. 
In  Oct.  1908  $7,388,000  bonds  were  also  Issued  to  acquire  about  $3,000,000 
Western  Electric  Co.  minority  stock.  Increasing  the  amount  of  said  stock 
owned  to  about  $12,000,000  out  of  $15,000,000  Issued.  In  Dec.  1908  the 
remainder  of  the  bond  Issue  was  sold,  providing  for  the  company's  require- 
ments In  1909  and  1910,  Including  provision  for  $6,000,000  Western  Tel.  & 
Teleg.  Co.  notes  due  May  1909  and  $25,000,000  Amer.  T.  &  T.  notes  due 
Jan.  1910,  and  new  work.  To  July  9  1909  $72,102,000  bonds  had  been  con- 
verted Into  stock.  See  V.  82,  p.  394,  571,  699;  V.  83,  p.  438;  V.  84,  p.  105, 
160,  273,  933,  1369,  1489;  V.  86,  p.  171,  1411;  V.  87,  p.  1013,  1481,  1535, 
1606;  V.   88,  p.   453,   508,   566.  627. 

In  Jan.  1907  $25,000,000  3-year  5%  notes  were  sold.  V.  84,  p.  105.  West- 
ern Teleph.  &  Teleg.  Co.  notes,  $6,000,000,  were  paid  May  1  1909. 

EARNINGS. — For  6  mos.  ending  June  30  1909,  total  Income,  $15,212,- 
832,  against  $13,608,392  In  1908;  expenses,  $1,226,953;  Interest,  $3,892,623; 
dividend   (4%),   $7,631,292;  bal.,  sur.,  $2,461,964. 

REPORT. — Report  for  1908  In  V.  88,  p.  819,  826.  Balance  sheet  Mch.31 
1909,  V.  88,  p.  1554.     Reports  of  sub-cos.  for  1908,  V.  88,  p.  1554-8,  1617. 

Year  end.  Dec.  31 —  1908.  1907.  1906. 

Total  gross  earnings $27,898,970  $25,609,671  $19,709,153 

Surplus  over  Int.  charges 18,121,707  16,269,388  12,970,937 

Paid  dividends (8)12,459,156       (8)10,943,644  (7  54)10,195,233 

DIRECTORS.— Theo.  N.  Vail  (Pres.),  Chas.  VV.  Amory,  Geo.  F.  Baker. 
Francis  Blake,  Sylvanus  L.  Schoonmaker,  Alexander  Cochrane.  T.  Jefferson 
Coolldge  Jr.,  W.  Murray  Crane,  Henry  S.  Howe,  Chas.  E.  Hubbard  (Sec.), 
William  Lowell  Putnam,  Thomas  Sanders,  Nathaniel  Thayer.  John  I. 
Waterbury,  Rudulph  Ellis,  George  L.  Green,  Moses  Williams  and  Thos.  B. 
Bailey.  Treasurer  Is  Wm.  R.  Driver.  Office,  125  Milk  St..  Boston,  Mass. 
— (V.  88,  p.  1315,  1374,  1439,  1554,  1562;  V.  89,  p.  160,  165,  227.) 

AMERICAN  THREAD  CO.— Incorporated  In  N.  J.  March  10  1898. 
(V.  67,  p.  1158.)  Stock,  $6,000,000  common  ($4  50  per  $5  share  paid 
In,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.); 
$6,000,000  5%  cum.  pref.  (gold  or  £);  Issued  $4,890,475,  par  of  shares. 
$5.  Dividend  on  pref.  July  1899  to  July  1909,  Inclusive,  5  %  per  annum 
(2J4%  seml-an).  First  dlv.  on  common,  30  cts.  per  share  (or  10%  on 
amount  paid  in)  paid  out  of  earnings  of  1899-0;  in  1900-01,  35  cts.  (10%); 
In  1901-02,  none;  In  1902-03,  14  cts.  (4%);  In  July  1904,  56  cts.  (16%); 
In  .inlv  1M05.  28  cts.  (8%):  in  .Inly  1906,  49  cts.  (14%':  in  .lulv  1907  and 
1908  dividends  were  paid,  but  amounts  not  reported;  1909,  18  cts.  (4%). 

BONDS. — See  application  to  list  In  full,  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co., owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $450,000.     V.  73,  p.  289,  393,  446. 

REPORT.— Report  for  year  ending  Men.  31  1909  In  V.  89,  p.  161, 
showed  eross  profit  for  year,  $1,128,736,  against  $1,383,772  In  1907-08  and 
$1,730,815  In  1906-07;  bond  Interest,  $240,000;  deprec'n,  $400,000;  pref. 
dlv.  (5%),  $244,524;  com.  dlv.  (4%  on  amount  paid  In),  $216,000;  bal., 
sur.,  $28,212.  Pres.,T.  C.  Waterhouse,  260  W.  B'way.  N.Y. — (V.  88,  p.161, 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
on  Oct.  20  1904  as  an  amalgamation,  under  the  laws  of  New  Jersey,  per 
plan  V.  79,  p.  1024,  of  the  American,  the  Consolidated  and  the  Contin- 
ental tobacco  companies.  V.  79,  p.  1705.  See  application  to  list,  V.  80 
p.  168;  statements  of  those  companies  In  this  Section  for  July  1904.  De- 
cision sustaining  merger.  V.  84,  p.  105;  V.  86,  p.  670.  Government  suit, 
properties  controlled,  production,  &c.  V.  85,  p.  101,  277.  In  Nov.  1908 
the  United  States  Circuit  Court  of  Appeals  held  the  companyasa  combina- 
tion In  violation  of  the  anti-trust  law,  but  an  appeal  has  been  taken  to  the 
Supreme  Court.     V.   87,   p.    1301,   1269. 

It  owns  a  majority  of  the  common  stock  of  the  American  Snuff  Co.  (but 
not  a  majority  of  all  voting  stock) ;  also  a  majority  of  the  stock  of  the  Ameri- 
can Cigar  Co.,  whose  $10,000,000  of  4%  notes  Issued  ($20,000,000  author- 
ized) were  guaranteed  principal  and  Interest  by  the  American  and  Conti- 
nental companies.  V.  73,  p.  1113;  V.  72,  p.  531,  1037;  V.  78,  p.  1394.  The 
American  Cigar  Co.  owns  a  majority  of  the  common  stock  of  the  Havana 
Tobacco  Co.,  V.  74,  p.  1141 .  as  well  as  a  majority  of  the  common  stock  of 
the  American  Stogie  Co.  See  V.  77,  p.  148;  V.  80,  p.  2400;  V.  86.  p.  110 
The  Continental  Co.  acquired  the  $3,000,000  P.  Lorlllard  Co.  com.  and  also 
$1,581,100  of  Its  $2,000,000  pref.  stock.     V.  70,  p.  331,  1051;  V.  71,  p.  646. 

In  1902  the  old  American  Tobacco  Co.  and  the  Imperial  Tobacco  Co.  of 
Great  Britain  sold  their  export  businesses  to  the  British- American  Tobacco 
Co.,  Ltd.,  the  capital  stock  of  which  Is  £6,100,000  authorized.  Issued  £5,- 
820,021,  the  American  Tobacco  Co.  owning  two-thirds  thereof  and  the 
Imperial  Tobacco  Co.  one-third.  V.  75,  p.  735;  V.  73.  p.  618,  724.  1359; 
V.  76,  p.  868.  921,  V.  85,  p.  101    279. 

STOCK. — Of  the  stock  authorized,  $1 ,310,900  pref.  and  $59 ,757 ,600  com. 
have  not  been  Issued.  The  pref.  stock  has  voting  power  only  as  the  statute 
expressly  gives  the  power  to  vote.     See  V.  79,  p.  1025;  V.  80,  p.  167. 

DIVIDENDS. — On  preferred,  6%  per  annum  (Q.-J.);  on  common, 
10%  (Q.-Mch.)  yearly  since  early  In  1905.  with  following  extras: 

1905.  1906.  1907.       1908 1909 

Dec.  Mch.      June.     Sept.      Dec.  Mch.      June. 

10%         12  H%         15%         2H%        5%        7H%     7H%  5%  5% 

BONDS. — The  rights  of  the  6s  are  prior  to  those  of  the  4s.  See  V.  79. 
p.  1956;  V.  80,  p.  167.  In  Jan.  1905  $51,210,200  of  the  $56,090,400  6% 
bonds  and  $72,757,400  of  the  $78,689,100  4%  bonds  authorized  had  been 
listed,  with  authority  to  list  the  balance  as  exchanged  under  plan.  In  Dec. 
1905  $15,200,000  of  the  4  %  bonds  purchased  In  the  open  market  were  can- 
celed; In  1906.  $2,437,000;  In  1907,  $7,496,000;  In  1908,  none.  V.  81,  p. 
1611;  V.  84.  p.  625,  805. 

REPORT. — Report  for  year  ending  Dec.  31  1908.  In  V.  88,  p.  682, 
showed  net  earns.,  $28,704,405,  agst.  $27,371,020  In  1907;  premium  on  6  % 
bonds  purchased,  $26,763;  Int.  on  bonds.  $5,405,962;  dlv.  on  com.  stock, 
(32  'A  %).  $13,078,780;  pref.  dlv.  (6%),  $4,721,346;  bal.,  sur.,  $5,471,654. 

DIRECTORS. — James  B.  Duke  (Pres.) .  Thos.  J.  Maloney,  Caleb  C.  Dula, 
Robert  B.  Dula,  William  R.  Harris  and  Perclval  S.  Hill  (Vice-Presidents); 
George  Arents,  Anthony  N.  Brady.  Paul  Brown,  John  B.  Cobb,  H.  M. 
Hanna,  G.  A.  Helme.  Herbert  D.  Kingsbury,  Robert  D.  Lewis,  Pierre  Lorll- 
lard. R.  L.  Patterson.  Oliver  H.  Payne,  Frank,  H.  Ray,  Thomas  F.  Ryan, 
Grant  B.  Schley,  Robert  A.  C.  Smith.  Robert  K.  Smith,  Charles  N.  Strotz. 
George  W.  Elklns.  Peter  A.B.Wldener,  Geo.  D.  Wldener.  Thomas  B.  Yullle, 
W.  R.  Irby.  Treas.  Is  John  M.  W.  Hicks;  Sec,  J.  T.  Wilcox.  Office. 
Ill  Fifth  Ave.,  N.  Y. — (V.  88,  p.  377,  682,  688,  1255;  V.  89,  p.  227.) 

AMERICAN  TYPE  FOUNDERS  CO. — Incorporated  In  1892  under  laws 
of  N.  J.,  V.  65,  p.  625.  and  adv.  In  1896  the  capital  stock  was  readjusted. 
V  62.  p.  682.     New  plant,  V.  77.  p.  1292;  V.  79,  p.  1703. 

Dlv.  on  com.  April  1898  to  July  1909  lncl. ,  4  %per annum.  In  addition, 
In  Jan.  1902  6  %  scrip,  In  April  1903  3  %  scrip  and  In  Apr.  1909  2  %  scrip  was 
paid.     Dlv.  on  pref.  paid  July  1902  to  July  1909  lncl.,  1  54  %  quarterly. 
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American  Woolen — Common  stock  $40,000,000  authorized.. 

Preferred  stock  7  %  cum.  also  assets,  $40,000,000  autli 

Wood  Worsted  Mill  Corp  con  &  equip  notes  guar  p  &  1  (text) 
Ayer  Mills  notes  guar  p  &1 

American  Writing  Paper — Common  stock ,  $9,500,000 

Preferred  stock  7%  cumulative  $12,500,000 

First  M  s  f  gold  $17,000,000  call  since  July  '09  at  105.  OB  c* 

Armour  &  Co — Real  estlstM  $50,000,000gred  102H-XC*&r* 

Associated   Merchants — Common  stock 

First  pref  5%  cum,  also  assets,  conv  (text) ... 

Second  pref  6%  cum,  also  assets  (see  text) 

Barney  &  Smith  Car — Common  stock,  $2,000,000 

Preferred  8  %  cumulative  $2,500 ,000 

First  mortgage  $2,000,000  gold  red  110 Cc* 

Bethlehem   Steel  Corporation — Common  stock  $15,000,000.. 

Pref  stock  7  %  non-cumulative  $15,000,000  (also  assets)  — 

Bethlehem  Steel  purch  money  M  for  Beth  Iron  gold.  (IPc*  &r 

Beth  Steel  Co  1st  ext  M  $12,000,000  gold  gu  red  105_Mo_c' 

do         do         serial  notes  guaranteed Mo 

Borden's  Condensed  Milk — Common  stock  $22,500,000 

Preferred  6  %  cumulative  $7,500,000  redeemable  at  110... 

Brill  (The  J.  Q.)   Co — Common  stock 

Preferred  stock  (also  as  to  assets)  7%  cumulative 

Brooklyn  Union  Gas— Stock  $20,000,000 

First  cons  $15,000,000  g  (for  underlying  bonds  see  text)  ..G 

Buffalo  Gas — First  M  $5,900,000  redeem  at  115  gold N.c* 

Buff  &  Susqueh  Iron — 1st  M  $3,000,000  g  red  (text) .  N.xc*  &r 


1905 
1909 


1899 
1909 


1906 


1901 
1906 
1907 


1895 
1897 
1902 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 

100 

1,000 

1,000 

100 

100 

1.000 

1,000 

100 

100 

100 

100 

100 

1,000 

100 

100 

1,000 

1,000 


INTEREST  OR  DIVIDENDS. 


Rate 


Debentures  $1,500,000  gold  red  105  after  Sept  1910K.xc*&r    1906 


100 

100 

100 

100 

100 

1.000 

1,000 

1,000 

1.000 


$29,501,100 
See  text 

3.500,000 

2,500,000 

9,500,000 

12.500,000 

14,611,000 

30,000,000 

6,174,000 

6.002,100 

5,073,800 

2,000,000 

2,500,000 

2,000.000 

14,862,000 

14.908.000 

7,500,000 

11.607,000 

2.215,000 

See  text 

7,500,000 

5,000,000 

4,580,000 

18,000,000 

14,698,000 

5,805,000 

2.700,000 

1.500,000 


7  In  1908 
434 


When 
Payable. 


Q— J  15 
M  &  S 
J      &    D 


See  text.  See  text. 
5  g  .1  &  J 
iy2  gj     &    D 


Where 


Payable, 
Whom. 


and 


Bonds — Princi- 
—  pal.   When  Due 
by     Stocks — Last 
Dividend. 


Guaranty  Trust  Co,  N  Y  Julyl5'09,l  M  % 

jr.wn  Bros  &  Co  N  Y     JMch  '10-Mch  '1' 

do  do  iJ'ne '10-J'ne '11 


Old  Colony  Tr  Co.  Boston 


See  text. 
See  text. 
S--e  t-xt. 
See  text 
See  text. 
5  g 


Q— M 
Q— J 
Q— J 
Q— M 
Q— M 
&      J 


See  text. 

6g 

5g 

6 
8  In  1908 

6  In  1908! 
See  text  | 

7  la  1908 
See  text. 

5g 
5  g 
5  g 
5  g 


Hudson  Tr.  Hoboken.N  J 
do  do 

do  do 


Guaranty  Trust  Co,  N  Y 


Q— F 

Q— F 

J      &     J 

J      &     J 

F     &     A 

Q— M 

Q— M 

Q— F 

Seml-an. 

M     &     N 

A     &     O 

J      &     D 

M     &     S 


111  Broadway,  N  Y 
Glrard  Trust  Co,  Phlla 
Harvey  FIsk&Sons,  N  Y 

do  do 

By  check  from  Co's  office 

do  do 


See  text 
July   1    1919 
June    1  1939 
Junel  '09,2  M  % 
July  15'09, 1 J4  % 
Julyl.V09.1?*  % 
Dec  16  1907,1% 
Ju  .■■  1    1908  2  % 
July  1    1936 


By  check  from  Co's  office 
Chase  Nat  Bank.  N  Y 
Standard  Trust  Co.  N  Y 
Flsk  &  Robinson,  N  Y 
do  do 


Feb     1  '07,  %  % 
Aug    1    1998 
Jan     1    1926 
July  1  '10-'12 
Feb  15    09,  4% 
J';  elo'09.1H  % 
Sept   15  '08,   Yt 
Aug  2  1909. 1  % 
Apr   1  1909.  3 
May    1    1945 
Oct     1    1947 
June  1   1932 
Jan     1   1926 


DEBENTURES. — Of  the  6%  debentures  dated  May  1  1909  ($2,000,000 
authorized  Issue) ,  $1,000,000  were  subscribed  by  the  stockholders  or  other- 
wise sold.  The  remaining  $800,000  are  to  be  used  to  retire  the  old  deben- 
tures. A  sinking  fund  of  $30,000  and  520,000  additional  when  the  old 
debentures  are  retired  will  be  used  to  purchase  the  debentures  at  not  over 
106  or  draw  them  by  lot  at  106  and. interest.     V.  88,  p.  627. 

ANNUM.  RKPORT.— Report  lor  year  ending  Aug.  31  1908.  In  V.  87 
p.  1086,  showed  net  profits  over  expenses  and  Interest,  $237,962,  dhr.  on 
com.  (4%),  $160,000;  dlv.  on  pref..  $140,000;  bal.,  def..  $62,038.  Pres., 
R.  W.  Nelson,  300  Communlpaw  Ave..  Jersey  City. — (V.  8S,  p.  627.) 

AMERICAN  WALTHAM  WATCH. — See  Waltham  Watch  Co. 

AMERICAN  WINDOW  GLASS  MACHINE  CO —ORGANIZATION.— 
Incorporated  In  N.  J  on  Mar.  6  1803.  V.  76,  p.  596.  Owns  exclusive 
rights  to  certain  window-glass  machine  patents  In  the  U.  S.  See  V.  76, 
p.  596,  707.  In  Mar.  1903  purchased  nearly  all  of  com.  stock  of  Amer. 
window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76 
p.  707.  867;  V.  77,  p.  2282;  V.  79.  p.  2644. 

STOCK.— Stock  authorized,  com.,  $13,000,000;  pref.,  7  %  cum.,  $7,000.- 
000;  par  of  shares,  $100;  of  this,  $6,499,000  com.  and  $500,000  pref.  were 
issued  to  acquire  patent  rights  and  $6,500,000  of  each  were  available  for 
purchase  of  $13,000,000  Amer.  Window  Glass  com.  stock;  outstanding,  see 
table  above.  The  Window  Glass  Co.'s  $4,000,000  cum.  pref.  stock  (In 
shares  of  $100)  received  divs.  of  7%  per  annum  Mch.  1900  to  Mch.  1903;  no 
dlvs.  paid  since  to  July  1909  inclusive.     V.  76,  p.  707. 

Pres.,  W.  K.  McMulUn;  Sec.  and  Treas.,  A.  E.  Braun,  Pittsburgh.  Pa. — 
(V.  80,  p.  1915,  1974;  V.  83,  p.  1172;  V.  85,  p.  923.  V.  86,  p.  422.) 

AMERICAN  WOOLEN  CO. — ORGANIZATION. — Incorporated  Mar.  29 
1889  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills.  Law 
rence,  Mass.;  National  Providence  Mills,  Providence,  R.  I..  &c. ,  see  V.  68. 
p.  472;  see  also  p.  617;  V.  69.  p.  77;  V.  73,  p.  446.  V.  73,  p.  446;  V.  71,  p. 545. 

List  of  properties,  V.  78,  p.  1118.     Statement  to  Stock  Exch.,  V.  71,  p.  131 6. 

The  Wood  Worsted  Mill  Corporation,  whose  $3,500,000  stock  Is  owned. 
has  built  a  large  mill  at  South  Lawrence,  Mass.,  for  the  manufacture  of 
yarns  and  men's  wear  fabrics:  ltd  $3,500,000  notes,  guaranteed  prln.and  int.. 
mature  $500,000  Mar.  1910.  $2,000,000  Sept.  1910  and  $1,000,000  Mar. 
1911.      V.  SI  .  p.  900    842;  V.  84,  p.  1054;  V.  Kfi    p.  599. 

The  Ayer  Mills,  whose  stock  is  owned,  is  building  a  yarn  mill  at  South 
Lawrence,  Mass.;  Its  $2,500,000  AlA%  notes,  guaranteed  p.  &  1.,  mature 
$500,000  June  1  1910  and  $2,000,000  June  1  1911.     V.  88,  p.  508. 

STOCK. —  In  Dec.  1906  the  $10,000,000  new  pref.  stock  was  sold  V. 
83,  p.  1472;  V.  84,  p.  750,  1184.  The  stockholders  voted  July  16  1909  to 
Increasing  the  pref.  stock  from  $35,000,000  to  $40,000,000,  the  $5,000,000 
new  stock  having  been  sold  to  a  syndicate  subject  to  the  right  of  share- 
holders to  subscribe  therefor  at  par,  payable  50  %  Aug.  16  and  50  %  Sept.  16 
1909.      V.   88,   p.   1622;  V.   89,   p.   227. 

Dividends  oi\  prtr.  July  1899  io  July  I'.I09   hothlnel..7  %  per  an    (Q-.I151  . 

EARNINGS.— Report  for  year  ending  Dec.  31  19Q8  In  V.  88,  p.  623. 
showed;  Net  profits,  $1,280,705;  previous  sur.,  $10,114,998;  dlvs.  at  7  % 
per  annum,  $2,450,000;  net  sur.,  $8,945,703. 

DIRECTORS. — Wm.  M.  Wood  (Pres.).  Frederick  Ayer,  John  Hotrg, 
F.  W.  Kittredge,  J.  C.  Woodhull.  G.  E.  Bullard,  Andrew  G.  Pierce  Jr., 
Geo.  L.  Shepley  and  Chas.  H.  Tenney;  Sec.  and  Treas.,  W.  H.  Dwelly  Jr., 
Asst.  Treas.  W.  A.  Currier;  Asst.  Sec,  Frederic  G.  Sherman.  Office,  Shaw- 
mut  Bank  Bldg.,  Boston,  Mass.— (V.  88,  p.  1502,  1622;  V.  89,  p.  227.) 

AMERICAN  WRITING  PAPER  CO. — ORGANIZATION. — Incorpor- 
ated in  N.  J.  on  June  25  1899  as  a  consolidation  of  fine  writing-paper  mills. 
See  prospectus,  V.  69,  p.  25,  128,  227;  V.  80,  p.  1172.   See  V.  70,  p.  998. 

Stockholders  voted  heb.  11  1908  to  reduce  the  authorized  stock  from 
$25,000,000  to  $22,000,000.  V.  86,  p.  171,  422.  Two  dividends  of  1% 
each,  declared  payable  April  1  and  Oct.  1  1907,  were  paid  June  1908  after 
favorable  court  decision.     V.  86.  p.  1532. 

Of  the  $17,000,000  bonds,  $1,189,000  were  In  sinking  fund  Jan.  1909  and 
$1,200,000  In  the  treasury  uncanceled.  V.  76.  p.  540.  Report  for  calendar 
year  1908,  with  balance  sheet.  In  V.  88.  p.  562,  showing:  Net  income,  $965,- 
073;  Int.  on  bonds,  constr'n,  depr'n,  &c,  $1,220,289;  bal.,  def.,  $255,216. 

OFKICHRS  Pres  W.  \"  Caldwell;  Treas.,  George  B  'loiorook. 
Sec,  E.  H.  Hall,  Holyoke,  Mass.— (V.  87.  p.  95;  V.  88,  p.  562.) 

ANACONDA  COPPER   MINING. —  (V.  88.   p.   1131,    1311,   1495.) 

ARMOUR  &  CO. — ORGANIZATION. — Incorporated  in  Illinois  Apr.  14 
1900  as  a  consolidation  of  the  various  Interests  of  the  partnership  of  the 
same  name.  Owns  plants  in  Chicago,  Kansas  City,  South  Omaha,  East  St. 
Louis  and  Fort  Worth,  Tex.,  Including  packing  houses,  glue  works,  soap 
works,  warehouses,  refrigerating  stations,  &c,  &c  Stock,  $20,000,000, 
all  outstanding;  par,   $100.     Dividends  not  made  public. 

BONDS. — Of  the  "real  estate  1st  mortgage"  4>^s  ($50,000,000  author- 
ized Issue) ,  $30,000,000  were  sold  to  pay  the  floating  debt  and  for  working 
capital,  the  remaining  $20,000,000  being  reserved  for  future  purposes. 
They  are  subject  to  call  as  a  whole  on  any  interest  day  at  102  Vi  and  interest 
on  12  weeks'  notice  and  on  and  after  Dec.  1  1914  In  parts  of  not  less  than 
10%  of  the  amount  outstanding.  The  unencumbered  quick  assets,  Includ- 
ing auxiliary  companies,  must  at  all  times  exceed  the  aggregate  debt,  In- 
cluding the  outstanding  bonds.  No  dividends  are  to  be  paid  except  from 
earnings  subsequent  to  the  fiscal  year  ending  Oct.  24  1908.     V.  88,  p.  1374. 

EARNINGS. — Earnings  applicable  to  Interest  charges  for  the  3  years 
ending  Oct.  24  1908  averaged  over  $5,500,000  a  year. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  J.  O.  Armour;  V.-P.,  C.  W.  Armour; 
Sec,  C.  W.  Comes;  Treas..  S.  McRoberts.  Office,  205  La  Salle  St.,  Chi- 
cago,  111.— (V.  88,  p.   1374.) 

ASSOCIATED  MERCHANTS  CO. — ORGANIZATION. — Incorporated 
In  April  1901  In  Connecticut  under  special  charter,  and  acquired  $4,500,100 
of  the  $9,000,000  stock  of  the  H.  B.  Claflln  Co.  and  the  business  of  James 
McCreery  &  Co.  of  23d  St.,  which  in  Dec.  1906  acquired  the  34th  St.  busi- 
ness. V.  84,  p.  692.  In  Dec.  1901  purchased  the  business  of  Posner  Bros,  of 
Baltimore  (now  Stewart  &  Co.)  and  In  1903  2,000  shares  ($200,000)  of  the 
$250,000  com.  stock  of  C.  G.  Gunther's  Sons.  V.  77,  p.  449:  V.  73.  p.  1358. 
In  1905  acquired  the  business  of  J.  N.  Adam  &  Co.  of  Buffalo.  V.76,  p. 540; 
V.  80,  p.  1730;  V.  81 ,  p.  776.  Also  owns  $2,400,000  of  the  $3,000,000  deben- 
ture bonds,  $2,000,000  of  the  $3,000,000  Income  bonds  and  800  of  the  1 ,000 
shares  of  stock  of  the  O'Neill- Adams  Co..  a  consolidation  In  1906  of  H. 
O'Neill  &  Co.  and  Adams  Dry  Goods  Co.  V.  83,  p.  274,  561.  In  May  1909 
the  new  United  Dry  Goods  Companies  acquired  $8,650,000  of  the  $17,250.- 
000  stock  of  all  classes,  the  remaining  stock  being  given  the  right  of  exchange 
$  for  $  to  Aug.  1  1909  for  United  Dry  Goods  com.  stock.  V.  88,  p.  1375. 


1900-07 602,030 

Total   undivided   profits 
Pres.,  A.  M.  Kittredge. 

BETHLEHEM      STEEL 


STOCK. — The  first  preferred  Is  exchangeable  at  par  at  holder's  option 
into  either  com.  or  2d  pref.  stock.  In  Oct.  1904  the  rights  to  dlvs.  were 
Amended  so  that  the  1st  and  2nd  pref.  are  entitled  to  receive  t<;  %  extra 
above  5%  and  6%  respectively  for  each  1%  the  com.  shall  receive  over  7%. 
V.  79,  p.  1706;  V.  80.  p.  118,  1918.  V.  81.  p.  1317  Stockholders 
on  April  18  1906  authorized  an  Increase  In  the  2d  pref.  stock  from  $5,000,- 
'>00  to  $10,000,000,  making  the  total  authorized  stock  $25,000,000  fto  be 
divided  as  called  for  by  conversions.     V.  82,  p.  807,  931;  V.  83,  p.  381. 

DIVIDENDS. — On  pref.  stocks,  5  %  on  1st  pref.  and  6  %  on  2d  pref.  to 
Oct.  1904  (Q. -J.);  since  to  July  1905,  1  X  %  on  1st  pref.  and  H  %  extra,  and 
on  2d  pref.  1  y2  %  and  H  %  extra,  and  In  Oct.  1905  to  Jan.  1908,  incl.,  and 
April  and  July  1909.  M  %  extra  on  each.  V.  80.  p.  118.  On  com.  Dec.  1902 
to  Mch.  1909,  incl.,  1  %  %quar.,  and  from  Dec.  190-1  to  June  1905,  J4  %  each 
extra,  and  Sept.  1905  to  Dec.  1907  and  Mch.  and  June  1909,  Y2  %  extra. 
V.  81,  p.  728.  In  Mch.  1908  to  Jan.  1909  the  extra  dividends  were  omitted. 
V.  88,  p.   683. 

REPORT.— Report  for  year  ending  Feb.  1  1909,  with  bal.  sheet,  was  In 
V.  88.  p.  566.  Pies.,  John  Claflin.  Office,  Hoboken,  N.  J.  New  York 
headquarters,  Church  and  Worth  Sts. — (V.  88,  p.  066,  683,  1375.) 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.— Successor 
of  Consolidated  SS.  Lines  per  plan  V.  87.  p.  287.  1013.  1090. — V.  87. 
p.   1422,   1606;  V.   88,  p.   160,   885,   1375.) 

BARNEY  &  SMITH  CAR  CO.— Re-Incorporated  In  Ohio  In  1906  per 
plan   V.  82,   p.   695,    158.   1498. 

Pref.  dlvs.  resumed  Dec.  1899;  2  *.  paid  quar.  to  June  1908,  lnci.;  Oct.  1 
1908.  none;  36%  In  com  stock  paid  May  1906  for  deferred  dlvs.  V.  82,  p. 
695.  1042.     First  dlv   on  com.  since  1893  1%  paid  Sept.  15  1906:  Dec,  1  %; 

1907.  4%  (Q.-M.);  since  to  July  1909.  none.     V.  86.  p.  482. 
REPORT.— For  year  ending  March  31  1907.  V.  85,  p.  162. 

year —  Net.         Interest.     Pref.  Dlv.       Com.  Dlv.      Bal.,  Sur. 

1007-08 $508,639      $100,000      $200,000      (3%)$60,000      $148,639 

90,000        200,000      (3%)    53,892        252,138 
March    31    1908,    $474,163. 
Office,  Dayton,  O. — (V.  89,  p.  165.) 

CORPORATION.— ORGANIZATION.— Incor- 
porated In  N.  J.  on  Dec.  10  1904  as  successor  per  plan,  V.  78,  p.  587,  of  the 
U.  S.  Shipbuilding  Co.,  and  acquired  the  entire  stock  of  the  Bethlehem  Steel 
Co.  (see  Supp.,"  Oct.  1902,  and  V.  77,  p.  1744)  and  the  entire  capital 
stocks  of  the  following  shipbuilding  concerns: 

Union  Iron  Works,  San  Francisco;  Harlan  &  Holllngsworth  Corp.,  Wil- 
mington, Del..  Samuel  L.  Moore  &  SonsCorp.,  Elizahethnort.  X.  .!.;  "all 
free  from  liens."    See  V.  82,  p.  1050;  V.  85,  p.  1520;  V.  87,  p.  1359. 

DIVIDENDS. — \*A%  quar.  Aug.  1905  to  Aug.  1906.  both  Incl.;  Nov. 
*A  %;    1907.  Feb.,   >A  %:   since  to  July  1909,  none.     V.  84,  p.  573.  933. 

BONDS. — The  Bethlehem  Steel  Co.'s  1st  extension  5s  ($12,000,000  au- 
thorized Issue),  guaranteed  prln.  and  Int.  by  the  new  corporation,  are  se- 
cured by  a  first  Hen  on  about  250  acres  acquired  at  Bethlehem  and  the  Im- 
provements erected  thereon.  An  annual  sinking  fund  of  $30Q,000  began 
July  1908.  In  Nov.  1905  $8,000,000  were  sold,  the  option  on  the  remalnlne 
$4,000,000  being  exercised  March  1907.  V.  81,  p.  1612;  V.  82.  p.  282 
105.0.  1499:  V.  84,  p.  573;  V.  85.  p.  470.  866.  The  $2,500,000  6%  guar, 
notes  or  19117  of  Sieel  Co  mature  one-fl<th  in  3  years,  one-fifth  In  4  vears 
remainder  in  5  years.  Of  the  notes  $79,000  have  been  purchased  and  are 
held  in  treasury.     V.  86,  p.  916;  V.  84,  p.  1489. 

The  Union  Iron  Works  Dry  Dock  Co.,  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov  1  1908  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  Issued  therefor  $1,000,000  20-year  6%  purchase  money  "bonds, 
besides  assuming  $500,000  5%  underlying  bonds.     V.  88,  p.  941. 

REPORT. — Report  for  calendar  year  1908  In  V.  88,  p.  941,  showed  total 
net  Income,  Including  subsidiary  cos.,  $2,192,355;  bond  Interest,  all  cos., 
$1,441,491;  amount  charged  off,  $14,000;  appropr'n  for  deprec'n,  &c, 
$370,000;  bal.,  sur.,  $366,864.      Total  surplus  Dec.  31  1908,  $2,467,264. 

OFFICERS.— Pres.,  Charles  M.  Schwab:  Vice- Pres.,  Archibald  Johnston; 
2d  Vice- Pres.,  Henry  S.  Snyder;  Sec.  and  Treas.,  B.  H.  Jones;  Asst.  Treas.. 
and  Asst.  Sec.  T.  A.  McDonald.     Office.  Ill  Broadway.  N.  Y. 

DIRECTORS.— C.  M.  Schwab  (Chairman),  George  R.  Sheldon,  Pliny 
Flsk.  Archibald  Johnstou.  C.  W.  Wetmore  and  Oliver  Wren.  Allan  A.  Ryan, 
Wm.  M.  Barnum  and  Henry  S.  Snyder. —  (V.  86,  p.  916;  V.  8S,  p.  941.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  April  24  1899.  V.  68,  p.  821;  V.  69.  p.  1195;  V.  74,  p.  97. 
579-  V.  76.  p.  656.  Pref.  stock  Is  redeemable  at  110  after  3  years  from  Issue 
(If  less  than  the  whole  to  be  paid,  the  number  of  shares  to  be  drawn  by  lot) . 

STOCK. — The  stockholders  were  to  vote  July  30  1909  on  increasing  the 
common  stock  from  $17,500,000  to  $22,500,000;  $3,750,000  to  be  offered 
to  stockholders  of  record  Aug.  3  at  par,  payable  Sept.  1  1909,  Increasing 
the  amount  outstanding  to  $21,250,000.      V.  89,  p.  165. 

Dividends  on  pref.  10  June  1909  incl..  6  %  yearly  (Q.-M.).  On  common  in 
1902.  8%;  19113,  8%;  and  in  Dec.  1H%  extra;  1904  to  19 '8  Incl..  8% 
(F.  &  A.) ,  and  In  Dec  2  %  extra;  1903,  Feb.,  4  %.     No  bonds. 

Pres..  William  J.  Rogers;  V  -P..  S.  Frederic  Taylor;  Treas.,  F.  D.  Shove; 
Sec.  Walter  M.  Gladding,  108  Hudson  St..  N.  Y,— (V.  89,  p.  165.) 

BRILL  (THE  J.  G.)  CO.— ORGANIZATION.— Incorporated  In  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Owns  practically  entire  stock  of 
various  companies  manufacturing  cars,  chiefly  electric,  and  appliances 
therefor.     See  V.  85,  p.  1400;    V.  86.  p.  1102. 

STOCK  AND  BONDS.— Of  the  preferred  stock,  $420,000  unissued  Is 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stephenson  &  Co. 
plant  due  Dec  31  1925,  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75  %  of  preferred  stock. 

DIVIDENDS.— On  pref.  stock,  May  1907  to  Aug.  2  1909,  7%  yearly 
(Q.-K.l .      on  common.  June  laov  to  March  1908.  1  "„  quar.;  June  and       ,.. 

1908.  H  of  1%;  In  Oct.  1908  the  dividend  was  deferred.     V.  87.  p.  1090. 
REPORT. — For  cal.  year  1908  In  V.  88,  p.  99.  showed:    Gross,  $3,845.- 

173;  net  overdeprec.  $90,740;  adjustments.  Int.,  Ac,  $30,644;  dlv.  on  pref. 
stock  (7%),  $320,600;  dlv.  on  com.  (2%),  $100,000;  bal.,  def.,  $360,504. 

Pres.,  James  Rawle;  Treas.,  Edward  Brill;  Sec,  M.  Herman  Brill. — 
(V.  86,  p.  1102;  V.  87,  p.  1090;  V.  88,  p.  508,  999.) 

BROOKLYN  BOROUOH  GAS  CO  —V.  81.  p.  1102. 

BROOKLYN  FERRY.— See  New  York  Terminal,  Issue  Jan.  1909. 

BROOKLYN  UNION  a  AS.— Incorporated  In  N.  Y.  State  Sept.  9  1895, 
per  plan  V.  61,  p.  831.  and  V.  62,  p.  1141;  V.  64.  p.  887;  V.  80.  p.  1854. 
Suit  to  test  validity  of  80-cent  gas  law,  V.  82,  p.  1042,  1103,  1214. 

STOCK,  &c — Stock  was  authorized  Dec.  30  1903  to  be  increased  from 
$15,000,000  to  $20,000,000  for  extension*  and  Improvements,  and  con- 
version of  $3,000,000  debentures  which  matured  Mch.  1  1909.    V.  88, p.  508. 
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see  notes  on 


Suih  Terminal  Co — Common  stock  $7,000,000 

Preferred  5  %  non-cumulative  $1.500,000 

First  M    (V.   76,   p.   074)   conv  s  f  since   1907- K.c* 

First  consolidated  mortgage  $10,000,000 c* 

Butte  Coalition  Mining — Stock  $15,000,000  (V  84,  p  452) 

Butte  Electric  &  Power — Common  stock  $5,000,000  auth 

Preferred  stock  5%  cumulative  $1,000,000 

First  mortgage  gold  s  f  due  part  yearly  June  1 Uam.c' 

Joint  M  (Ml  &  East  Mont  Power  )  $5,000,000  red  conv._c* 

Montana  Power  Transmission  $750,000  g  guar  p&l  call  105. 

Madison  River  Power  1st  M  $5,000,000  g  guar  p&  1  call  105. 

Butterlck  Co — Stock  $12,000,000  (bond",  see  text) 

Calumet  &  Hecla  Mining — Stock  $2,500,000 

Cambria  Iron — Stock  (4  %  guaranteed) 

Cambria  Steel — Stock  $50,000,000 

Mfrs'  Water  Co  1st  M  $4,000,000  g  gu  s  f  red  text QP 

Celluloid  Co — Stock  $6,000,000  authorized.. 

Central  Fireworks — Common  stock  $1,750,000 

Preferred  stock  7%  cumulative  $1,750,000 

■Central  Foundry — Common  stock  $7,000,000 

Preferred  stock  7%  cumulative  $7. 000, 000 

Debentures  $4,000,000  gold  redeemable  at  105 

Central  Leather  Co — Common  stock  $40,000,000 

Preferred  7%  cumulative  $40,000,000  (also  as  to  assets) 

First  lien  gold  bonds  $45.000,000 

TJ  S  Leather  deb  gold  sink  fund  4  %  subject  to  call  at  110.Ce 
Central  &  South  American   Teleg — Stock  auth  $14,000,000  ... 


Date 

of 
Bonds 


1902 
1905 


1901 
IS)  08 
1903 
1905 


1909 


1899 


1905 
1893 


Size,  or 

Par 
Value. 


$100 

100 

1,000 

1.000 

15 

100 

100 

1.000 

500   -Sec 

500    &c 

1.000 

100 

25 

50 

50 

1,000 

100 


100 
100 
1,000 
100 
100 


Amount 
Outstanding 


1.000 
100 


$3,500 
1.500 
3,295 
6,012 

15.000 
4.000 
1,000 
4.09  1, 
1,135 
624, 
2,264, 

12.000, 
2,500, 
8,468, 

45,000, 
2,500, 
5,925, 
1,406, 
1.267, 
6.650, 
6,650, 
3.863, 

38,459, 

31.061, 

34,526, 
4,280, 
9,571, 


,000 
,000 
000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
800 
200 
000 
000 
000 
902 
500 
600 
000 
000 


INTEREST  OB  DIVIDENDS. 


Bate 
% 


See  text 
5  g 


When     Where    Payable    and    by 
Payable.  Whom. 


See  text. 
5  In  1908 
5g 

e  g 

5g 

5  g 
See  text. 
80  In  '08 
4  In  1908 
3  In  1909 

5  g 
8  In  1908] 
See  text. | 
See  text 


6g 


See  text 

A      &     O 

J       &      J 

Q— M 

iQ— J 

Q— F 

J      &     D 

I       <fc     1) 

F     &     A 

F     &     A 

Q— M 

Q— M 

A     &     O 

F     &     A 

J      &     D 

Q— J 
See  text. 
M    &     S 


Knickerbocker  TrCo.N  Y 

Title  Guar  &  Tr  Co,  N  Y 

Checks  mailed 

Checks  mailed 
do 

U  S  Mort  &  Tr  Co.  N  Y 

30    Broad    Street,    N    Y 
do  do 

do  do 

Checks  mailed 


Checks  mailed 

do 
Glrard   Trust   Co,    Phlla 
Office,  36  Wash  PI.  N  Y 
Checks  mailed 

do 


M    &    N  Baring  &  Co,  N  Y 


7  In  1908      Q — J      Checks  mailed 

5  g     I A     &    O  Central  Trust  Co,  N  Y 

6  g     !M     &     N  Nat  Park  Bk,  N  Y 

6  In  1908      Q— J      Office.  66  B'way.  N  Y 


Bonds — Princi- 
pal, When  Due. 
Stocks — IasM 
Dividend. 


Julyl  '09.  2  M  % 
April  1    1952 
Jan     1    1955 
Dec  17  '07.  15o 
July  1  '09,  1H 
Aug  2  '09,1  H% 
June  1  '10-'51 
June  1    1934 
Aug    1    1933 
Feb     1   1935 
June  1  '09.  W% 
Jue22'09  24% 
Aug  14  '09.   2% 
Aug  15  '09,   75c 
June  1    1939 
Tuly  1  '09, 1H  % 
Sept  1907.  H% 
ch  '09,    3>*% 


May   1   1919 


Julyl  '09,1*4% 
April  1    1925 
May   1   1913 
July  9 '09.  1H  % 


DIVS.  J1898-1900.  1901-1903.  1904.  1905.  1906.  1907.  1908.  1909 
Percent  ...1    6  yearly        8  yearly       9H         8  3  0        hy2  Apr,  3 

BONDS. — Mortgage  of  1895  Is  for  $15,000,000  of  bonds,  subject  to: 

Bonds.  Interest.        Outstanding.  Maturity. 

Citizens' Gas  con.  M.. 5%F.&A.        $264,000  Feb.  1  1940 

Union  Gas  L.  con  M 5%J.&J.  38,000  Jan.  1  1920 

REPORT. — Report  for  calendar  year  1908  In  V  88,  p.  682,  showed: 
gross,  $7,977,894;  net  (over  taxes),  $2,668,918;  other  income,  $122,443, 
Insurance,  $45,950;  Interest  on  bonds,  $920,320;  dividends  (5  H  %) .  $839.- 
520;  deprec'n  and  contingencies,  $1,022,785;  bal.,  def.,  $37,214. 

Pres.,  James  .lourdan:  Treas.,  E.  H  .  (.hap man.  office  i  8"  Kemsen  St., 
Brooklyn,  N.  Y.— (V.  87,  p.  228,  1535;  V.  88.  p.  508,  682,  688.) 

BUFFALO  GAS. — Organized  In  Oct.  1889  and  consolidated  the  Buffalo 
City  Gas  Co.  and  Buffalo  Gas  Light  Co.     See  listing,  V.  77.  p.  34.   DeclsloD 
V.   86.   p.    1616.     Stock,   common.   $7,000,000;  pref.   6%  non-cum.,   $:, 
000.000    of  which  $1,713,000  outstanding;  par.  $100. 

Jan.  1  to  June  30  1909,  net,  $134,624.  Report  for  9  months!  end- 
ing June  30  1908,  In  V.  87,  p.  1662,  showed,  net,  $228,658;  Interest  on 
bonds,  $217,687;  bal.,  sur.,  $10,971.  A.  C  Humphreys  31  Nassau  St.. 
Pres. — V    84.  p.  273:  V.  85.  p.  43,  1404     ISIS;  V.  87.  p.  1662. 

BUFFALO  &  SUSQUEHANNA  IRON  CO.— 

ORGANIZATION. — Incorporated  In  N.  Y.  May  14  1902  and  owns  at 
South  Buffalo,  N.  Y.,  two  blast  furnaces  having  a  capacity  of  about  700 
tons  of  pig  Iron  dally.  Leases  for  50  years  ore  lands  In  Mesaba  range,  near 
Hlbblng,  Minn.,  and  In  Menominee  range  at  Iron  Mountain.  Mich.;  also 
leaseholds  on  ore  lands  at  Iron  River,  Mich.  Company  mines  Its  own  coal 
and  manufactures  Its  own  coke  from  coal  lands  leased  at  Tyler  and  Sykes.Pa. 

Applications  to  list,  showing  properties,  bal.  sheet  Oct.  31  1907,  &c,  were 
In  V.  83,  p.  101,  and  V.  85,  p.  1524.     Stock.  $1,000,000;    par  $100. 

BONDS. — The  1st  M.  5s  are  subject  to  call  as  an  entire  Issue  at  107 % 
also  at  par  for  sinking  fund  in  order  of  their  numbers,  beginning  at  the  lowest 
number,  at  the  rate  of  $100,000  yearly  from  June  1  1907  to  June  1  1931, 
both  inclusive.  $100,000  redeemed  in  June  1907  to  1909.  leaving  S2,- 
700.000  outstanding.  As  to  the  debentures,  see  V.  82,  p.  220;  V.  85.  p.  1524. 

Earnings  Year  ending  April  30 —  1908.  1907.  1906. 

Net   earnings .$868,114  $713,066  $427,124 

Bondlnterest 220,417  216,670  141,471 

Surplus $647,697  $495,396  $285,653 

Wm.  A.  Rogers,  Pres.;  S.M.Clement,  V.-P.;  C.W.  Goodyear, 2nd V. -P.; 
H.  D.  Carson,  Sec.  and  Treas. — (  V.  88,  p.  1439.) 

BUSH  TERMINAL  COMPANY.— ORGANIZATION.  &c—  Incorpor- 
ated in  New  York  on  Feb.  10  1902  (V.  74.  p.  477).  Owns  extensive  termi- 
nals on  the  water  front,  40th  to  51st  streets,  Brooklyn,  covering  city  blocks, 
8  piers,  each  M  mile  In  length,  a  large  number  of  warehouses,  railroad 
tracks,  &c;  also  real  estate  covering  9  blocks  between  28th  and  37th  Sts., 
to  be  Improved  with  factories  and  other  buildings.  See  statement  V.  76,  p. 
974,  1032;   V.  77,  p.  1227;  V.  79,  p.  1956;  V.  82,  p.  1039;  V.  88.  p.  163. 

SECURITIES. — Stock  authorized,  $7,000,000  common  (par  of  shares 
$100  each) .  of  which  $3,500,000  Is  outstanding,  the  balance  being  reserved 
for  the  conversion  of  1st  4s  of  1902  at  option  of  the  holders,  dollar  for  dollar, 
■up  to  Jan.  1  1910.  Dlv.  on  pref.  5%,  paid  Feb.  1906;  Feb.  1907.  214%: 
Feb.   1909.  2M%;    July,  2>A%  (s.-a.). 

Of  the  50-year  consol.  5s.  $3,371,000  are  reserved  to  retire  the  1st  4s 
of  1902  and  $617,000  for  a  real  estate  mtge.  See  listing  application,  V.  88, 
p.  163;  V.  79,  p.  1956;  V.  80,  p.  999.  1005,  1177;  V.  81.  p.  1243. 

EARNINGS. — For  3  months  ending  March  31  1909,  gross,  $250,371 , 
against  $232,206  in  1908;  net,  $181,600,  against  $153,588;  other  income, 
$8,704;  Int.  and  taxes,  $132,491;  sink,  fund,  $8,238;  bal.,  sur.,  $49,575. 

REPORT  for  year  ending  Dec.  31  1908, In  V.  88,  p.  941,  showed-  Gross. 
$952,140;  net.  $683,558;  other  Inc.,  $43,643;  charges,  $524,190;  dlv.  on  pref. 
(2y2%).  $37,500;  bal.,  sur.,  $165,511.  Pres.,  Irving  T.  Bush;  Treas.,  R. 
Gould  Slmonds;  Sec,  H.  W.  Greene  Office.  100  Broad  St  .  N.  Y. — (V.  86, 
p.  1040;    V.  88,  p.  103,  161,  163,  941,  1256,  1439.) 

BUTTE   ELECTRIC    &    POWER  CO. — See  page  168. 

BUTTERICK  CO.— ORGANIZATION.— Incorporated  In  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  fashion  magazines,  manu- 
facturing paper  patterns,  &c.  See  official  statement  in  V.  75,  p.  237.  Stock 
$12,000,000  all  outstanding.  Dlv.  1  %  quar..  Sept.  1902  to  Sept.  '07,  both 
Incl.;  1908,  June,  y2%;  Sept.,  y2  %;  Dec,  H  %;  1909,  Mch.,  y2  %;  June, 
V2  %.  Underlying  bonds.  $1,200,000  Federal  Pub.  Co.  coll.  6s  due  1920; 
payable  10  %  yearly  beginning  1910,  of  which  $600,000  has  been  retired,  and 
$600,000  Butterlck  Pub.  Co.  4H  %real  estate  mtge.,  maturing  Sept.  7  1909; 
other  real  estate  mtges.,  $145,000.  V.79,p.  1706.  Report  for  year  1 908  In 
V.  88,  p.  747,  showed  profits,  $341,547  agst.  $259,678  In  1907  and  $360,511 
1n  1906;  dlvs.  (1  ^  %) ,  $180,000;  bal.,  sur.,  $161,547.  Pres..  G.  W.  Wilder; 
Treas..  C.   D.   Wilder.   Butterlck   Bldg..   N.   Y.   City.— (V.   88,   p.    747.) 

CALUMET  &  HECLA  MI NI N d—  Stock,  $2,500,000;  par,  $25.  Controls 
La  Salle  Copper  Co.,  a  consolidation  Jan.  1907,  with  $10,000,000  authorized 
stock.  V.  84, p  223:  V  85,  p  280.  Also  acquired  In  1907  a  large  Interest 
in  the  Allouez,  Centennial  Copper  and  Osceola  Consol.  Mining,  and  other  cos. 
and  In  Feb.  1909  additional  holdings  for  $8,519,000,  on  account  of  which 
were  sold  $4,125,000  4%  and  $1,685,000  5  %  3  to  10-year  notes  redeemable 
at  par  and  102  respectively;  $950,000  3  year  5%  notes  and  $1,000,000  5% 
■3  to  10  year  notes  red.  at  par,  the  remainder,  about  $800,000,  being  paid 
In  cash.      V.  88,  p.  088;  V.  84,  p.  452;  V.  85,  p.  280;  V.  88,  p.  686,  506. 

DIVIDENDS.— J'99.   '00.   '01.  '02.   '03.  '04.  '05.  '06.   '07.    '08         1909. 
Percent f  400   280   180    100    140  160   200  280    260    «n    20  24  M  (•) 

In  1908-09  produced  41.408  tons  of  refined  copper,  against  39,490  in 
1907-08.  Report  for  year  ending  April  30  1909  In  "Chronicle"  of  July  31. 
— (V.  87,  p.  284,  937;  V.  88.  p.  377,  ,566,  688,  1315.) 

CAMBRIA  STEEL  CO. — Incorporated  In  Pennsylvania  In  Nov.  1898.  per 
plan,  V.  67,  p.  688.  leasing  Cambria  Iron  Co.  999  years  at  4%  on  $8,468,- 
000  Stock.      V.   68,  p.    128;   V.   75.   p.   443;  V.   76.   p.  862;  V.   78.   p.  1166, 

Id  June  1901  a  controlling  Interest  was  acquired  by  Penn.  RR.  and 
affiliated  roads.      V.72    p    I2K2.  1190:  V.  73.  p.  84.  393:  V.  82    p.  1409. 

DIVIDENDS.— Since  rcorg.:    1902  to  Aug.  1909.  Incl..  3%  yearly. 

BONDS. — The  Manufacturers'  Water  Co.  guaranteed  Burst  mortgage 
bonds  ($4,000,000  authorized  Issue)  arc  redeemable  on  any  Interest  daj  ai 
101  and  Interest  out  of  the  sinking  fund  ($150,000  yearly,  beginning  1912) 
and  also  at  102  14  In  blocks  of  not  less  than  $500,000.      V.  88,  p.  1376. 

Report  for  1908.  with  balance  sheet,  was  In  V.  88,  p.  740,  showing,  net, 
$824,159:  other  Income.  $1,007,090:  charges.  $398,093:  dividends  (3%). 
$1,350,000:  depreciation  fund.  $100,000;  bal.,  sur.,  $43,750.  Office,  Ar- 
cade Bldg..  Philadelphia.      Directors,  V.  73,  p.  339.  844. — (V.  88,  p,  1375.) 

CAR  LIOHTINO  &  POWER  CO.— ORGANIZATION.— Incorporated 
in  Maine  Dec.  28  1908  as  successor  of  the  Consolidated  Railway.  Lighting  & 


Refrigerating  Co.,  per  plan  In  V.  87,  p.  1239,  1360;  V.  88,  p.  55.     Stock 
authorized,  $8,000,000;  par  of  shares,  $25  each. — (V.  88,  p.  750.) 

CELLULOID  COMPANY. — ORGANIZATION. — Incorporated  Nov. 
1890  In  New  Jersey.     Stock.  $6,000,000;  issued.  $5,925,000;  par.  $100. 

DIVIDENDS.—  J'96.  '97.     '98.  '99.   '00.    '01.   '02  to '08.  1909. 

Percent- --14H      4       4  <4      6       7         7       8  yearly.   1H  1  H  (-) 

office,  30  to  36  Washington  Place,  N. 


28 


(-) 
Y. 


Factories  at  Newark,  N.  J 
Pres  ,  M.  C.  Lefferts;  V.-P..  L.  E.  Lefferts;  2d  V.-P..  D.  G.  Maynard;  Treas 
F.  R.  Lefferts;  Sec. — (V.  82.  p.  754.) 

CENTRAL  FIREWORKS  CO. — ORGANIZATION. — Incorporated  In 
New  Jersey  June  1896.     Properties  controlled,  see  V.  72.  p.  341. 

DIVS. — lAug.  '00  to  Aug.  '03.  1904  1905  1906  1907  1908  1909 
Common%[  2  %  yearly  y2         2         \y2    1  (J^M-S)      0 

Prefer'd  %J  In  full  to  Sept.  1907.  0  Mch.  Zy2 

There  are  no  bonds.  Pres..  Wm.  A.  Turner;  Sec.  and  Treas.,  Geo.  T. 
Egbert.     Office,  10  Park  Place.  N.  Y.— (V.  86,  p.  605;  V.  88.  p.  750.) 

CENTRAL  FOUNDRY. — Incorporated  In  New  Jersey  on  July  11  1899 
and  acquired  manufactories  of  soil  pipe  said  to  control  95  %  of  trade  In  the 
U.  S.:  V.  69.  p.  178;  V.  71  p.  1222;  V.  81.  d  779;  V.  83.  p.  489-  V.  85.  p. 
525.  Owns  all.  $1,000,000.  Central  Iron  &  Coal  Co.  stock  and  $200,000 
Central  Radiator  stock.  Stock  see  table  above.  Of  the  debenture  6s  of 
1899  shown  above  as  outstanding,  $296,000  were  on  Dec.  31  1908  held  In 
the  treasury  as  an  Investment.  In  1908  there  were  sold  $1 ,000,000  Central 
Iron  &  Coal  Co.  bonds  of  an  authorized  Issue  of  $2,000,000  30-year  6s  due 
Aug.  1  1938  (not  guaranteed) ,  but  subject  to  call  at  105.  V.  87,  p.  482,  547. 
Fiscal  year  ends  Dec.  31.  Report  for  18  mos.  ending  Dec.  31  1908  was  In 
V.  88,  p.  820,  showing:  Profits,  $474,678;  bond  Interest,  $347,670;  mainte- 
nance and  replacements,  $133,259;  bal.,  def.,  $6,251.  Net  earnings  of  Cen- 
tral L.  &  C  and  Cent.  Rad.  cos.  over  charges  were  $115,541  additional. 
Directors  Aug.  1907,  V.  85,  p.  602.  Pres.,  August  Heckscher;  Sec,  S. 
Watts  Bowker;  Treas.,  Edward  H.  Fennessy;  Comptroller  and  Transf.  Agt., 
A.  H.  Miner.     Office,  37  Wall  St..  N.  Y.— (V.  88,  p.  750.  820.) 

CENTRAL  LEATHER  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  April  12  1905  as  a  reorganization,  per  plan  V.  79,  p.  2751  ,  of  the 
U.  S.  Leather  Co.  (V.  56.  p.  757;  V.  57.  p.  23;  V.  71,  p.  817:  V.  81,  p.  213, 
560,  1176,  1852.)  Output,  sole  leather.  The  old  U.  S.  Leather  preferred 
stock  per  $100  received  In  new  securities  $50  bonds,  $50  preferred  and  $23  50 
common  stock,  and  the  old  common  $30  In  new  common  stock.     In  Dec. 

1908  $62,084,800  of  the  $62,882,300  common  and  $57,807,200  of  the 
$62,282,300  U.  S.  Leather  pref.  stock  (6%  dlvs.  paid  on  latter)  had  been 
acquired.     Statement  to  N.  Y.  Stock  Exchange,  VT  81 ,  p.  504;  V.  82,  p. 159. 

The  stockholders  voted  Jan.  16  1907  to  take  over  the  assets  of  the  L.  S. 
Leather  Co.  by  merger,  the  securities  of  the  latter  unexchanged  to  receive 
the  same  treatment  as  under  the  said  reorganization  plan.  The  higher  court 
In  Mch.  1909  reversed  the  decision  of  the  lower  court,  which  vacated  the 
Injunction  preventing  the  consolidation  on  condition  that  the  agreement 
therefor  be  modified  to  permit  U.  S.  Leather  pref.  stockholders  to  demand 
their  share  of  surplus  of  latter,  representing  dividends,  In  lieu  of  new  com. 
stock  offered  under  plan.  The  stockholders  will  vote  Aug.  19  1909  on  amend- 
ing the  charter  to  meet  the  objection  raised  by  the  courts.  V.  85,  p.  101, 
286,  866,  1083.  1404;  V.  88,  p.  627;  V.  89,  p.  227. 

STOCK  AND  BONDS. — Of  the  securities,  $13,858,350  bonds,  $8,- 
858,850  pref.  and  $298,969  common  stock  were  reserved  to  retire  the  old 
debentures  and  for  additional  properties,  working  capital,  &c  The  new 
bonds  will  be  secured  by  a  1st  mtge.  on  all  the  assets  and  lands  acquired 
and,  pending  their  physical  acquisition,  by  the  shares  of  the  old  company 
(over  95  %  acquired)  and  all  the  stock  and  bonds  of  Its  subsidiaries.  Includ- 
ing the  $9,000,000  1st  mtge.  5%  15-year  sinking  fund  gold  bonds  and  $10.- 
000,000  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).     V.  76,  p.  1196;  V.  78,  p.  50;  V.  81.  p.  1176. 

Debentures  of  U.  S.  Leather  Co.  have  sinking  fund  4  %  of  Issue  yearly 
and  are  purchased  or  drawn  at  110,  $9,653,000  have  been  certified,  but  In 
Jan.  1909  onlv  $4,280,000  outstanding.     V.  74.  p.  732.:  V.  57.  p    23. 

DIVIDENDS. — On  pref.,  Oct.  '05  to  July  '09,  both  incl.,  1  %  %  quar. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31 .  Report  for  year  ending 
Dec.  31  1908,  with  bal.  sheet  and  report  of  U.  S.  Leather  Co.,  was  In  V.  88 
p.  561,  showing:  Total  Income  of  Central  Leather  Co.,  $4,482,975;  exp.,  Int., 
&c,  $1,793,680;  dlvs.  (7%),  $2,174,305;  bal.,  sur.,  $514,990.  Gross  earns, 
of  U.  S.  Leather  Co.,  $21,242,884;  net  over  deprec,  $6,779,194;  Int.,  taxes, 
&c,   $2,450,287:  pref.   dlv.,   6%,   $3,736,938;  bal..  sur.,   $591,969. 

DIRECTORS. — Edward  C.  Hoyt.  A.  Augustus  Healy,  Walter  G.  Garrltt, 
P.  A.  Valentine,  Nathan  Allen,  Eugene  Horton,  Samuel  P.  Davldge,  John 
J.  Lapham,  Robert  E.  Palnc,  Lewis  H.  Lapham,  Frank  Healy,  L.  C 
Krauthoff,  Geo.  W.  Chllds,  Chas.  W.  Allen,  Van  A.  Wallln. 

OFFICERS. — Pres.,  E.  C.  Hovt;  Sec.  Fred  R.  Knapp;  Treas.,  James 
R.   Plum.     New  York  offices,  45-49  John  St. — (V.  89,  p.  227.) 

CENTRAL  &  SOUTH  AMERICAN  TELEOR APH—  Owns  cable  from 
Vera  Cruz,  Mex.,  to  Valparaiso,  Chill,  4,750  miles,  and  land  lines  350  miles, 
&c.  Also  the  Trans-Andlnc  telegraph  lines,  1 ,200  lines.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Interest  In  cable  and  dupli- 
cate cable  between  Galveston  and  Coatzacoalcos,  825  miles,  &c.  New 
cable  between  New  York  and  Colon,  Isthmus  of  Panama,  was  completed 
about  Aug.  1907;  of  this  738  miles  from  New  York  Is  owned  by  Mexican 
Telegraph  Co.  and  1,563  by  C.  &  S.  A.  Co.     V.  84,  p.  1054.  1117. 

STOCK. — Stockholders  voted  Feb.  9  1909  to  Increase  the  authorized 
stock  from  $12,000,000  to  $14,000,000      V.  88.  p.  297,  453. 

DIVIDENDS.—  \  '85.  '86.  "87.  '88-96.  '07.  1898  to  July '09 
Per  cent I       4  4  6     7  yearly.    (i»4        6  yearly  (Q- J) 

In  1890  20%  In  stock;   In  1907.  25%  In  stock.     V.  84,  p    1184. 

EARNINGS. — For  6   mos.   ending  .June  30   1909    (partly  estimated): 

'.Months —  Totallnc.      Netlnc       niv(S%)    linL.Sur. 

1909  (partly  estimated) $832,500      $507,000     $287,130     $219,870 

1908  (partly  estimated)         875,500        567.800        288,617        278,384 

Total    surplus   estimated    June    30    1909.    $1,556,427. 

Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  942,  showing, gross  earn- 
ings. $1,604,506;  net.  $1,015,803;  dlvs.  (6%),  $574,260;  renewals,  depr'n. 
&c,  $1  13,070;  bal. .sur..  $328, 527.    Office.  06  llway.— (V.  88,  p.  942,  1623). 

CENTRAL  UNION  TELEPHONE  (INDIAN)  — The  company  controls 
the  Hell  telephone  business  In  Indiana,  In  Ohio  with  the  exception  of  Cleve- 
land and  Cincinnati,  and  In  Illinois  excepting  Cook  and  four  other  counties. 
Subscribers  Jan.  1908,  193,741.  V.  87.  p.  93.  Stock  outstanding  Sept. 
1908,  $5,450,927;  at  last  accounts  $4,315,;<90  was  owned  by  Amer.  Telepb. 
&  Telegraph  Co.  V.  73,  p.  901.  See  V  72.  p.  1190;  V.  73,  p.  618;  V.  81. 
p.  213.      Sub  licensees,  V.  82,  p    1375;  V.  83,  p.  98. 

Of  the  $6,000,000  10-20-year  gold  consol.  5s  due  Jan.  1  1919  (Old  Colony 
Trust  Co  of  Boston,  trustee).  $2,500,000  are  reserved  for  1st  0«.  subject 
to  call  at  105  since  July  1  1906  (111.  Trust  &  Savings  Bank,  trustee).  V.  73, 
p.  440;    V.  08,  p.  379,  472,  570;    V.  71,  p.  86.      Report  for  calendar  year 
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Chicago  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Preferred  6  %  cumulative  preferred  also  as  to  assets 

Collateral  trust  gold  $  or  £ Ce.c* 

Mortgage  and  coll  trust  ref  gold  bonds  $14.000, 000. _S.c*&r 
First  real  estate  Improvement  mtge  $3,000,000  g  red  105.. 

Chicago  Pneumatic  Tool  Co — Stock  $7,500,000 

First  mortgage  gold  redeemable  (see  text) 

Chicago  (Bell)   Telephone — Stock  $30,000,000  authorized 

1st  M  $60,000,000  gold  red  105  beg  Dec  1  '13 FCc*&r* 

Claflin  (H  B)  Company — Oommon  stock . 

First  preferred  5%  gold  cumulative.,  /preferred  as  to  prln-1 
Second  preferred  6  %  cumulative (pal  and  dividends.] 

Colorado  Fuel  &  Iron — Common  stock  $46  200,000  auth 

Preferred  stock  8%  cumulative  $2,000,000 

Debentures  redeemable  at  105  (V  72,  p  990) IC.c'&r 

Colorado  Fuel  Co's  general  mortgage  gold  s  f  red  HO.Mp.c* 
Col  Fuel  &  Iron  gen  M  ($6,000,000)  g  s  f  red  105_.Ce.c*&r 
Col  Indus  first  M  gold  ser  A  &  B  guar  p  &  1  call  105.  N.c*  &r 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  gold  ($125,000  guart.Ce.c* 
Rocky  Mountain  Coal  &  Iron  first  mortgage  gold  guar..k 

Col  &  Hock  C  &  I — Pref  stock  6  %  non-cumulative  $500,000  . 

First  mortgage  gold   (old  6s  Interest  reduced). Ce.c* 

Coll  trpur  money  &  M  bonds  $1,000,000  g  s  f  red  110_.Ba_c 

Commercial  Cable  Co  1st  M  (Inc  deb  stk)  $20,000,000  g.F.c&r 

Commonwealth  Edison — -Stock,  $30,000,000      

Chic  Ed  1st  M  gold  red  par  after  1910  (V.  85,  p.  163) 

Debentures  called  for  payment  at  101  Sept  1  1909 


Date 

of 

Bonds 


1890 
1900 
1908 


1901 
1908' 


1901 
1889 
1893 
1904 

1889 
1901 


1887 
1906 
1897 


1896 
1907 


Size,  or 

Par 
Value. 


$100 

100 

1,000 

1,000   &c 

1,000 

100 

1,000 

100 

1,000 

100 

100 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 
1,000 


1.000 
1,000 
$  &£ 

100 

1,000 

1,000   &c 


Amount 
Outstanding 


$6,500,000 
6,500,000 

10,000.000 

4,000,000 

958,000 

6,448,800 

1.932,000 

27,000,000 
5,000,000 
3,829,100 
2,600,300 
2,570,600 

34,235,500 

2,000,000 

1,003,000 

440.000 

5,438  000 

33,990,000 

892,000 

585,000 

500.000 

691,000 

1,000,000 

20.000.000 

30.000.000 

5,500,000 

5,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  When      Where   Payable,    and    by 

%         Payable.  Whom 


8  In  1908 
6  In  1908 

5g 

4g 

5 
See  text . 

5g 
See  text. 

5  g 
8  In  1908 

5  In  1908 

6  In  1908 


5g 
6g 
5g 
5g 

off' 

5  g 

6  In  1908 
5g 
6g 
4g 

See  text. 
5  g 
5g 


Q— J 

Q— J 

J      &     J 

A     &     O 

M     &     S 

Q— J 
J      &     J 

Q— M 
J      &     D 
Q— J 
Q— F 
Q— F 


Office,  25  Broad  St.  N  Y 
do  do 

Central  Tr.  N  Y;  &  Lond 

Standard  Trust  Co,  N  Y 
do  do 

Checks  mailed 

Nat  City  Bank,  N  Y 


F  &  A 

M  &  N 

F  &  A 

F  &  A 

A     &     O 
M     &     N 

Q— J 
J      &     J 
J      &     J 

Q— J 

Q— F 
A     &     O 

M     &      S 


New  York  and  Chicago 
Checks  mailed 
do  do 

do  do 


See  text. 

Metropolitan  Tr  Co,  N  Y 
Chase  National  Bank, NY 
New  York  Trust  Co,  N  Y 


Knickerbocker  Tr  Co, NY  April  1   1919 
Knickerbocker  Tr  Co, NY  May    1   1951 
Checks  mailed 
Central  Trust  Co,  N  Y 


Bonds — Princi- 
pal, When  Dm. 
Stocks — Last 
Dividend. 


Julyl  1909,  2% 
July  1 '09,  1H  % 
July    1    1915 
April  1    1940 
Mch      1    1928 
Oct.  25  '07,  1  % 
Dec  31   1921 
June  30  '09  2  %, 
Dec  1  1923 
July  15  '09.  2% 
AUg2'09,  \)4%> 
Aug2'09,  \y2  %. 


Feb  20  1903 

Aug    1  1911 

May    1  1919 

Feb     1  1943 

Aug    1  1934 


F  L  &  T  Co  &  Office  N  Y 


Merchants'  L  &  Tr  Co, 
HI  Tr  &SavBk,Chic, 


Ch 

111. 


Julyl  '09,  \\i%> 
Jan     1    1917 
Oct  1    1956 
Jan     1   2397 
Aug  2  '09,1  K  % 
July    1     1926 
Sep     1   1909 


1907  In  V.  87,  p.  92,  showed,  gross,  84,611,480;  net,  $1,240,809;  Interest 
on  bonds,  &c,  $1,114,449:  hal.,  sur.,  $126,360.  Pres..  L.  G.  Richardson. 
Office,  Telephone  Bldg.,  Indianapolis.     (V.  85,  p.  36;  V.  87,  p.  92.) 

CHESAPEAKE  &  DELAWARE  CANAL. — Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June  1893  bondholders  were  asked  to  ac- 
cept 4%  Interest  (In  place  of  5%)  until  contingent  fund,  reduced  to  $49,613, 
should  again  amount  to  $100,000.  -In  1907  the  United  States  Commission 
recommended  purchase  of  canal  for  $2,514,290.  V.  85,  p.  341;  V.  83 
p.  92.  Bonds,  $2,602,950  (extended  in  1886);  due  July  1  1916;  Interest 
J.  &  J.  Interest  Is  payable  at  the  office  In  Philadelphia.  Report  for 
year  ending  May  31  1908  In  V.  87.  p.  412,  showed:  Gross  receipts. 
$166,200;  maintenance  of  canal.  $58,230;  net,  $107,970;  Interest  charges, 
$104,118;  balance,  surplus,  $3,852.  Stock,  $1,903,238;  par,  S50.  Pres., 
Coleman  L.  Nicholson.    Office,  528  Walnut  St.,  Phlla. — (V.  87,  p.  412.) 

CHESAPEAKE  &  OHIO  CANAL  — "Supp."  1890;  V.  81,  p.  268. 

CHICAGO  EDISON  CO. — See  Commonwealth  Edison  Co. 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS— OR- 
GANIZATION.— Incorporated  In  1890  In  New  Jersey,  and  purchased  98  % 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front),  containing  ware- 
houses, sheds  and  pens  to  accommodate  75,000  cattle,  300,000  hogs  &c. 
In  June  1907  the  Vanderbllt  (N.  Y.  Cent.  &  Hud.  Riv.  RR.)  Interests  ar- 
ranged to  acquire  the  46  miles  outer  belt  line  of  the  Chicago  Jet.  Ry.,  as- 
suming the  $2,500,000  bonded  debt  and  giving  $2,500,000  new  bonds  in 
payment.     V.   85,  p.   159;  V.   86,   p.   664.     See  Chicago  Junction   Ry. 

DIVIDENDS.— On  pref.,  6  %  yearly  (Q.-J.).  On  common.  1891.  10  %; 
1892  to  Julyl  1909,  Inclusive,  8%  yearly  (Q-J).     V.  70.  p.  328,  1038. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of 
120,000  shares  of  the  stock  of  Union  Stock  Yard  &  Transit  Co.  Of  the 
$14  000  000  4%  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral 
trust  5s.  See  V.  70.  p.  1251;  V.  72.  p.  389;  V.  86,  p.  664.  In  March  1908 
made  $3,000,000  realty  and  improvement  5%  mtge.      V.  86,  p    664,  1409. 

REPORT.— Report  for  1908  In  V.  88,  p.  560. 

Year  ending  Dec.  31 —                               1908.  1907.  1906. 

Dividends  of  U.  S.  Y.  Co.,  &c $1,914,489  $1,861,893  $1,833,933 

Balance  previous  year... 1,545,328  1,314,025  1,101,499 

General  expenses,  rents,  &c 45,873  60,590  51,407 

Interest  on  bonds 660,000  660,000  660,000 

Dividends 910,000  910,000  910,000 

Balance,  surplus $1,843,943     $1,545,328  $1,314,025 

Un.Stk.  Yds.  &Ry.Co.—        1908.              1907.              1906.  1905. 

Gross    earnings $5,202,471   $5,903,372   $5,471,866  $5,539,099 

Net  earnings , 2,189,924     2,226,687      2,039,982  2,041,790 

DIRECTORS. — Nathaniel  Thayer  (Pres.),  F.  H.  Prince  (V.-P.) ,  Geo.  P. 
Gardner  (1st  V.-P.),  Gordon  Abbott,  E.  N.  Foss  of  Boston;  Guy  Norman, 
Newport,  R.  I.;  Mark  T.  Cox  of  East  Orange,  N.  J.;  John  A.  Spoor,  Chicago; 
W.  D.  Guthrie,  Wm.  C.  Lane,  New  York.  N.  Y.  office,  25  Broad  St. — 
(V.  85,  p.  796;  V.  86,  p.  423.  664,  1409;  V.  88,  p.  454-,  560.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1901  and  took  over  the  Chicago  Pneumatic  Tool 
Co.,  Illinois;  Boyer  Machine  Co.  of  Detroit;  Franklin  Air  Compressor  Co., 
Franklin,  Pa.;  Chlsholm  &  Moore,  Cleveland  (pneumatic  tool  dept.);  New 
Talte-Howard  Co.,  London;  afterwards  acquired  Standard  Pneumatic  Tool 
Co.,  Aurora;  the  Pneumatic  Tool  Co.,  Philadelphia;  Philadelphia  Pneumatic 
Tool  Co.,  Philadelphia;  Canadian  Pneumatic  Tool  Co.,  Montreal;  Interna- 
tional Pneumatic  Tool  Co.,  London,  and  organized  Internationale  Press- 
luft  &  Elektrlcltats  Gesellschaft,  Berlin.  In  1904  began  to  manufacture 
electric  tools  and  In  1906  rock  drills.     Mortgage  assumed,  $60,000. 

DIVID'S. — 11902   "03    '04  1905 '06   '07     1908 

Percent    I      6     7  }4    H     Apr..  1%.  July,  1%.  Oct.,  1%  4     4       None. 

BONDS. — Of  the  bonds  ($2,500,000  authorized),  $2,300,000  has  been 
Issued,  $293,000  having  been  redeemed  by  the  sinking  fund;  mortgage 
trustee.  Lawyers'  Title  Insurance  &  Trust  Co.,  New  York.  They  are  sub- 
ject to  call  at  105  since  Jan.  1  1907,  or  may  be  drawn  by  lot  at  same  price 
for  a  yearly  sinking  fund  of  $50,000.     V.  74,  p.   208. 

REPORT. — Report  for  year  ending  Dec.  31  1908,  with  balance  sheet, 
was  In  V.  88,  p.  501,  showing:  Net  profits,  $289,625;  int.  on  bonds,  $119,- 
050;  sink,  fund,  $50,000;  depreciation,  &c,  $99,062;  bal.,  sur.,  $21,513. 

OFFICERS.— Chairman  of  Board,  John  R.  McGinley;  President,  W.  O. 
Duntley;  V.-P.,  Charles  Booth;  2d  V.-P.,  S.  W.  Prince;  Treas.,  Leroy 
Beardsley;  Sec.  and  Asst.  Treas.,  W.  B.  Seellg.  Executive  Committee, 
J.  W.  Duntley,  Chas.  M.  Schwab,  J.  R.  McGinley,  W.  O.  Duntley  and  W.  A. 
Mitchell.  Directors  (April  1909),  Chas.  M.  Schwab,  J.  W.  Duntley,  W.  O. 
Duntley,  J.  R.  McGinley,  W.  A.  Mitchell,  Julius  Keller,  A.  W.  Maconochle, 
Joseph  Mohrand  Oliver  Wren.  General  office,  Fisher  Bldg.,  Chicago;  New 
York  office,  95  Liberty  St. — (V.  87,  p.  547;  V.  88,  p.  297,454,  501,  508.) 

CHICAGO  (BELL)  TELEPHONE  CO — Incorporated  in  Illinois  Jan.  14 
1881.  Operates  In  Chicago  and  neighboring  towns  under  license  from 
Amer.  Telep.  &  Teieg.  Co.,  which  owns  $14,049,600  of  the  $27,000,000 
stock.  New  franchise  in  Chicago  granted  Nov.  1907  expires  Jan.  8  1929, 
provides  that  3  %  of  gross  earnings  are  to  be  paid  to  city  annually.  City 
may  purchase  properties  Jan.  1  1919  or  1924  at  price  5%  in  excess  of  cost 
of  duplication.     V.  85,  p.  1211.     Stations  Dec.  31   1908,  231,180. 

STOCK. — Stock  authorized,  $30,000,000.  In  Oct.  1908  a  stock  divi- 
dend of  20  %  was  paid,  Increasing  the  amount  outstanding  to  $27,000,000. 

DIVIDENDS. — Dividends,  for  many  years  10%  yearly. were  in  Dec.  1908 
reduced  to  2%  quarterly;    1909,  Mch.,  2%;    June,  2%. 

BONDS. — Bonds  authorized,  $50,000,000.  In  1908  $5,000,000  were 
sold.  No  additional  bonds  can  be  Issued  until  after  Dec.  1  1909;  then  at 
rate  of  $5,000,000  yearly.  Amount  of  bonds  cannot  exceed  50%  of  total 
assets,  nor  more  than  60%  of  the  real  estate  and  construction  accounts. 
Subject  to  these  limitations,  further  amounts  may  be  Issued  up  to  75%  of 
the  cost  of  improvements  and  extensions.     V.  87,  p.  742,  1607. 

REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  1555, 
showed:  Gross  earnings,  $8,741 ,517;  net,  $2,073,341;  dividends  (9 y2  %), 
$2,012,790;    bal.,  sur.,  $60,551. — (V.  88.  p.  454,  1555,  1623.) 

CLAFLIN  (H  B)  COMPAN Y  —Incorporated  under  the  laws  of  New 
Jersey  In  1890,  and  deals  In  dry  goods.  Frontage  of  building  375  feet  on 
Worth  St.,  New  York  City.  V.  71,  p.  83.  Associated  Merchants'  Co., 
controlled  by  United  Dry  Goods  Companies,  owns  $4,500,100  of  the 
$9,000,000  stock.     See  those  companies,  V.  72,  p.  724. 

DIVIDENDS. —  \  '93.      '94  to  Apr. '99.  July  1899  to  July  1909, 

Common    %.    }   7 y2       6  (1  y2  Q.-J.)  8  yearly  Q.- J.). 

REPORT. — Report  for  half-year  ending  June  30  1909,  V.  89,  p.  165. 
Net,  $291,833,  against  loss  of  $7,437  In  1908;  interest  on  1st  and  2d  pref., 
$142,125;  dlv.  on  com.  4%),  $153,164:  bal.,  def . .  $3.45«  Reserve  for 
common  stock  June  30  1909,  $1,781,999. 


Profits  for  calendar  year  before  deducting  any  dividends:  in  1908,  $303,- 
250;  1907,  $959,274;  In  1906,  $761 ,377.— (V.  88,  p.  155,  161;   V.  89,  p.  165.) 

COLORADO  FUEL  &  IRON  CO. — A  Colorado  corporation  formed  In 
October  1892.  In  June  1903  Rockefeller-Gould  Interests  assumed  control. 
V.  76  p.  1410.  Annual  capacity  of  finished  steel  products  to  be  550,000 
tons.      V.  73,  p.  561;  V.  75,  p.  1149;  V.  79,  p.  736;  V.  62.  p.  461. 

Under  the  reorganization  plan  of  1903  (V.77,  p.  2037,  2282,  2341;  V.  7Q> 
p.  736,  1267)   the  Colorado  Industrial  Co..  whose  entire  capital  stock  1© 
awned.  created  an  Issue  of  $45,000,000  consol.,  first  mortgage  guaranteed 
aonds  (see  below;  also  full  statement  In  V.  80,  p.  1726;  V.  83,  p.  378). 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  Issue)  cover  all 
the  property  of  tnat  company  and  are  further  secured  by  deposit  of  $13  - 
061,000  of  the  $14,067,000  debentures  of  1901  and  entire  issues  of  security  8 
of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  ot 
Col.  &  Wyo.  Ry.;  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,20© 
stock  and  $160,000  notes  of  Crystal  Rlv.  Rv.  The  unissued  bonds  are  ap- 
plicable as  follows:  Series  "A"  (limited  to  $14,067,000),  $1,036,000  tt> 
take  up  unexchanged  convertible  debentures;  Series  "B"  (limited  to  $30,- 
932.000)  $6,000,000  to  retire  gen.  mtge.  5s  of  1893.  V.  80,  p.  1481.  1726; 
V.  83,  p.  381,  326;  V.  83.  p.  377. 

REPORT. — Report  for  1907-08  in  V.  87.  p.  1008,  showed: 


Year  end.  June  30 —  1908. 

Fuel  department $8,486,086 

Iron  and  steel  dep'ts 13,175,747 

Retail  department 438,047 


-Qross- 


1907. 

$9,454,223 

13,927,108 

410,967 


1908. 

$914,949 

1,833,166 

29,700 


-Net- 


1907. 
$1,083,595 
1,747.073 
27,762 


Total $22,099,880,  $23,792,299     $2,777,816      $2,858,428 

Bal.  to  Inc.  acct.  after  deducting  g'n.  expenses..   $2,553,366     $2,596,044 

Other  income  in  1907-08,  $327,127;  interest,  $1 ,054,305;  taxes,  $177,127; 
rentals,  sinking  fund,  &c,  $1,354,697;  bal.,  sur.,  $294,365. 

OFFICERS  —Pres.,  Jesse  F.  Welborn;  V.-P.,  L.  M.  Bowers;  Sec,  D.  C. 
Beaman.     Office,  Denver,  Col. 

DIRECTORS.— Geo.  J.  Gould,  E.  T.  Jeffery,  J.  H.  McClement,  Edwin 
Hawley,  E.  H.  Harriman,  Wlllard  P.  Ward,  J.  F.  Welborn,  L.  M.  Bowers, 
Frederick  T.  Gates.  Starr  J.  Murphy,  H.  E.  Cooper,  D.  C.  Beaman  and 
J.  A.  Writer.  Executive  Committee,  L.  M.  Bowers,  F.  T.  Gates,  D.  C. 
Beaman,  J.  A.  Welter,  Benj.  Nlcoll,  J.  F.  Welborn.— (V.  87,  p.  1008,1090.) 

COLUMBIA  MOTOR  CAR  CO —ORGANIZATION.— Incorporated  In 
Connecticut  In  June  1909  as  successor  of  the  Electric  Vehicle  Co.,  per  plan 
V.  88,  p.  1562. 

COLUMBIA  GAS  &  ELECTRIC  CO.— (V.  89,  p.  106,  227.) 
COLUMBUS  &  HOCKING  COAL  &  IRON  COMPANY. — ORGANIZA- 
TION.— Organized  at  Columbus,  O.,  Jan.  26  '83,  and  owns  large  coal  and 
Iron  properties  (13,250  acres  of  land)  In  O.  See  V.44,  p.  278;  V.  63,  p.  559. 
Reorganized  In  1898  without  foreclosure  per  plan  In  V.  65,  p.  36  7,  976,  In- 
terest being  reduced  from  6  %  to  5% — see  end't  on  bond,  V.  66,  p.  81. 
Columbus-Hocking  OH  &  Gas.  Co.,  allied  co.,  was  organized  April  1909. 
V.   88,   p.   1064. 

STOCK  AND  BONDS.— Common.  $7,000,000  (Dar,  $100):  outstanding, 
$6,924,400;  $56,700  reserved  to  retire  $18,900  remaining  5%  pref.  stock. 
V.  72,  p.  1185.  The  stockholders  Mch.  30  1906  authorized  $500,000  of  6% 
non-cum.  pref.  stock  and  $1 ,000,000  of  6%  collat.  trust  and  purchase  money 
and  mtge.  bonds  secured  by  $499,500  of  the  $500,000  Col.  &  Hock.  Clay  & 
Brick  Mfg.  Co.'s  stock  and  $1,000,000  of  latter's  bonds  secured  by  1st  mtge. 
on  over  2,984  acres  of  land  and  by  a  second  Hen  on  all  the  properties  covered 
by  the  mortgage  of  1887,  per  plan  in  V.  82,  p.  512.  V.  82,  p.  931,  1103, 
1266,  1441;   V.  83,  p.  326;  V.  86,  p.  1045,  1527;  V.  87,  p.  1360;  V.  88,  p.  45. 

DIVIDENDS  on  common  stock,  M%  Dec.  1  1902;  1903,  1  ]4  %;  Mch. 
1904,  M  %;  none  since  to  July  1909.  V.  78,  p.  2387.  Dividends  on  new 
pref.,  1  y2  %  each,  paid  quar.  April  1907  to  July  1  1909,  both  inclusive. 

REPORT.— Report  for  year  1907-08,  V.   86,   p.   1527. 
Yr.  to  M ch.  31.  Gross.        Op.exp.         Net.         Charges.     Pf.  Dlv.  Bai.,su. 

1907-08 $864,759      $075,532      $189,227    $129,058      $12,982      $47,187 

1906-07 603.820        464.151         139,669        74.699        64,970 

Pres.,  N.  L.  C.  Kachelmacher,  Columbus,  O.;  V.-P.,  Henry  Stanley  Has- 
klns,  Sec-Treas.,  A.  L.  Thurman,  37  Broad  St.,  N.  Y. — (V.  89,  p.  45.) 

COMMERCIAL  CABLE  CO. — See  Mackay  Companies.  Bal.  sheet 
Dec.  31  1908,  V.  88,  p.  999. 

COMMONWEALTH-EDISON  CO.— ORGANIZATION.— Incorporated 
Sept.  17  1907  as  a  consolidation,  per  plan  V.  85  p.  162.  724,  of  the  Chicago 
Edison  and  Commonwealth  Electric  companies,  controlling  Edison  patents- 
In  Chicago  under  perpetual  license,  and  suburbs.  Franchises,  including 
subsidiary  companies,  expire  1947.  (Compare  V.  67,  p.  482;  V.  79,  p.  214, 
272;  V.  82,  p.  1441:  V.  86.  p.  796.)  The  Chicago  Sectional  Underground 
Co.  is  leased.  Its  8227,400  4%  bonds  guar.  p.  and  1.  by  Chicago  Edison  Co. 
and  Int.  on  $33,000  5s.  The  Economy  Light  &  Power  Co.  Is  controlled  (V. 
88,  p.  161).  10-year  power  contract  with  Chicago  City  Ry.  Oct.  1908,  V. 
87,  p.  1013. 

STOCK. — Of  the  $30,000,000  authorized  stock,  $13,612,115  was  issued 
in  exchange,  $  for  $,  for  Chicago  Edison  Co.  and  $9,000,000  for  the  Com- 
monwealth Electric  stock  and  $1,387,885  was  offered  to  stockholders  pro 
rata,  at  par,  payable  5%  Sept.  10.  20%  Nov.  1  and  25%  each  Feb.  1 .  May  1 
and  Aug.  1  1908  (or  optionally  In  full  at  any  time),  making  $24,000,000 
outstanding,  the  remaining  $6,000,000  for  other  purposes.  Dividends, 
\H%  each,  paid  Nov.  1  1907  to  Aug.  1  1908,  Incl.;  Nov.  1908,  1  y2  %;  1909, 
Feb..   iy2%;     May,    1  y2  %;     Aug.,   1  H  %. 

BONDS. — The  Commonwealth  5s  of  1898  will  be  used  to  cover  future 
bond  Issues  of  the  consolidated  company;  additional  bonds  are  Issuable  for 
not  exceeding  75  %  of  cost  of  extensions  or  Improvements.  In  Dec.  1908 
$10,000,000  bonds  were  sold forextenslons  and  refundlngof  $6.983,000old 
bonds  called  for  payment  during  1909.  V.  79,  p.  214;  V.  83,  p.  326;  V.  85, 
p.  163;  V.  88,  p.  55,  103.  Commonwealth  debentures  of  1902  are  subject 
to  call  at  par  since  1907.  V.  74,  p.  990.  Debentures  of  1907,  V.  84,  p.  695. 
627,  999,  1054.     Real  estate  mtges    Sept.  30  1908,  $220,000. 

REPORT.— Report  for  year  ending  Sept.  30  1908,  In  V.  87,  p.  1298. 
showed  results,  compared  with  combined  earnings  of  properties  consoli- 
dated, for  year  ending  Mch.  31  1907: 
Fiscal  Gross  Net  Fixed  Bal.  for  Dlvi- 

Year —      Earnings.     Earnings.      Charges.       Dividds.  dends. 

1907-08  ...$9,500,907   $3,126,329   $1,268,626   $1,857,703    (5  %)$1 ,372,035 
1906-07  ...   8,842.088     2,643.819      1,007.271      1,636,548  999. 84t 

Pres.,   Samuel   Insull.— (V.   88,   p.   55,    103,   161,   233.) 

COMMERCIAL  UNION  TELEORAPH  CO. — Stock,  $500,000  guar.  6  51 
(J.  &  J.)  by  Postal  Telegraph  Cable  Co.;  par  of  shares,  $25. 
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first  page  of  tables. 


Date 

of 
Bonds 


Commonwealth  Ed — (Con.)  Commonwealth  Elect,  first  mtge. 
Debentures,  called  for  payment  at  par  Aug  1  1909 

Cons  Cotton  Duck  Co — Pref  (also  assets)  6%  com  56.000,000 
Mt  Vernon-Woodberry  first  mortgage  gold  $8, 000, 000.. c* 

do         do  Income  cumulative  mortgage 

J  Spencer  Turner  Co  deb  $2,000,000  gold  p   &  1  (red).. 

Consolidated  Gas  (N  Y) — Stock  $100,000.000.. 

Notes,  secured  by  $6,250,000  New  York  Edison  stock 

Bonds  of  Companies  Controlled. 
N  Y  Ed-N  YG&ELH&Plst  M  $15,000,000  g._Mo.c*&r 
Pur  money  M  $21,000,000  gold  subj  to  call  to  Feb'02_Ce.c* 
Edison  Electric  Ilium  N  Y  1st  M  gold  redeem  at  HO-.Ce.c* 

First  consolidated  mortgage  $15,000,000  gold Mo.c* 

Mt  Morris  Elec  Light  1st  U  gold  red  at  105  Oct  1  1900.. 

United  Electric  Light  &  Power  1st  M  $5.370,000 Un 

Equitable  Gas  Light  cons  (now  1st)  M._Cel    Assumed  by    f 
N  Y  &  East  River  Gas  1st  M  gold.._G.c*y     New  Amst     i 

First  cons  M  ($5,000,000)  gold K.c'J        Gas  Co.         I 

New  Amsterdam  1st  cons  M  gold  $20,000,000 Ce.c'&r 

Centra!  Union  Gas  guar  p  &  1  N  Y  &  East  River Ce.c* 

Standard  Gas  Light  first  mortgage  $1,500,000  gold c 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar K.c* 

Westchester  Lighting  con  M  $10,000,000  g     See  text-Tac* 

1st  collateral  trust  10-year  bonds 

N  Y  &  Wes  L  gen  M  $10,000,000  gold  guar  red  (text)-.Ce 
Debentures  $2,500,000  gold  guar  p  &  1  red  110. 

Cons  Gas  Elec  Liaht  &  Power  (Bait) — Common  stock 

Preferrpd  stock  prior  lien  6%  cum  red  105  and  ace  dlv 


1898 
1902 

1899 
1899 
1906 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000  $18,000,000 


1908 

1898 
1899 
1890 
1895 
1890 
1894 

1894 
1895 
1898 
1897 
1890 
1897 
1900 
1909 
1904 
1904 


.000 

50 

1,000 

1,000 

1.000 

100 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000  &c 
1,000 
1,000 
1,000 
1,000 


500.000 
5,705,000 
8,000,000 

242.000 

1.445,000 

99.728.400 

5,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  When    ,  Where    Payable,    and    by 

%         Payable.]  Whom. 


5g 
5 
See  text. 
5g 


6g 
4  In  1908 


1,000 


100 
100 


15,000 

20,929 
4,312 
2,188 
988 
4,838 
3,500 
3,500 
1,500 

10,635 
3,500 
1,285 
1,250 
6,004 
580 

10,000 

2,500 

6.300 

700 


Q— M 
F     & 


000 
884 
0001 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

ooo; 

000  See 
000 

0341 

000  6  In 


g 

S 

S 

S 

S 
5  g 
5  g 
5  g 
5 

text. 
5g 


J 

F 
M 
J 
M 

.J 

M 

J 

J 

•I 

J 

M 

J 

J 


&     D 
&     A 


Illlnos  Tr  &  Sav  Bk,  Chic 

do  do 

Continental  Tr  Co, 
do  do 

4%  paid  Jan  1909 
Office  Turner  Co.  N 
Office,  4  Irving  PI, 
National  City  Bank 


Bait 


Y 

N  Y 

N  Y 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend. 


June  1    1943 


1  1909 
1'09  1% 
1  1949 
1  1950 
1  1926 
Ju'  e  15  '09,1  % 
Aug  10  1909 


Aug 

Sept 

Jan 

Feb 


&  N 
&  J 
&     D 


& 


Morton  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N 
Morton  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Union  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N 
National  City  Bk.  N  Y 
H  B  Holllns  &  Co,  N 

do  do 

Mercantile  Trust  Co,  N 
H  B  Holllns  &  Co,  N 
Trust  Co  of  America.  N 


Central  Trust  Co.  N  Y 
do  do 


Dec 

Feb 

Men 

July 

Sept 

July 

Mch 

Jan 

Jan 

Jan 

July 

May 

Nov 

Dec 

1919 

July 

July 


1948 
1949 
1910 
1095 
1940 
1924 
1932 
1  1944 
1  1945 
1  1948 
1  1927 
1930 
1  1927 
1  1950 

1  2004 
1  1954 


1908  A     &     O  Checks  mailed 


Apr   1    1909  3  % 


CONSOLIDATED  CAR  HEATINO  CO. — Supplies  steam  and  hot  wate 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars,  &c 
V.  70,  p.  232.  Stock  $1,250,000:  outstanding,  $1,130,400,  par  $100 
DIVS.  \  '95.  '1)6.  '97.  '98.  '99  '00.  '01.  '02.  '03.  "04.  '05.  '06.  '07.  1908 
Per  Ct.J      13H1H3       4     7465^7       6        4       3       3    None. 

Pres.,  James  H  Manning.  Office,  42  Broadway,  N.  Y.  Director? 
1903,  V.  85,  p.  1648;  V.  86,  p.  1470. — (V.  86,  p.  172,   1470.) 

CONSOLIDATED  COTTON  DUCK  CO.— ORGANIZATION.—  Incor- 
porated In  Delaware  in  June  1905.  per  plan  In  V.  80,  p.  1916,  and  acquired 
The  U.  S.  Cotton  Duck  Corporation,  owning  3  mills,  and  control  of  thf 
Mount  Vernon-Woodberry  Cotton  Duck  Co.  (see  list  14  mills,  V.  69.  p.  129) 
and  will  ultimately  obtain  the  legal  title  to  the  latter;  total  mills  controlled, 
20.  (V.  82,  p.  625).  In  Oct.  1906  more  than  93%  of  the  $6,000,000 
Mount  Vernon  income  bonds  had  been  acquired  (V.  82,  p.  626). 

In  Feb.  1906  acquired  entire  stock  of  J.  Spencer  Turner  Co..  New  York, 
guaranteeing  $2,000,000  6%  debentures,  of  which  $400  000  reserved  for 
luture  purposes       V.   82,  p.   336,  754,   1104. 

STOCK,  &c. — Com.  stock,  $7,000,000  (par  $50)-  pref.,  6%  cum.,  see 
table  above.  Underlying  bonds  of  Mount  Vernon  Co  ,$250  000;  U  S.Cot- 
ton Duck  Corp..  $155,000.  Net  quick  assets,  lncl.  controlled  cos.,  Dec.  31 
1907,   $2,600,000. 

Dividends  on  pref.  1906  to  April  1903,  6%  yearly;  Oct.  1908,  2%;  1009, 
Apr..  1%. 

REPORT.— Report  for  year  ending  Dec.  31  1908  (V.  88,  p.  501)  showed: 
Total  Income,  56,916,724;  gross  profits,  5726,926;  Interest  on  bonds  of 
constituent  companies,  $425,700;  dlv.  on  pref.  stock  (3%),  $180,000;  bal- 
ance, surplus,   $121,266. 

DIRECTORS. — S.  Davles  Warfield  (Chairman),  Charles  K.  Oliver 
(Pres.),  David  H.  Carroll  (V.-P.),  E.  Clay  TImanus,  George  K.  McGaw, 
William  H.  Grafflin,  W.J.Casey,  Spencer  Turner.  G.  Clem  Goodrich,  J.  H. 
Wheelwright.  Richard  Cromwell,  E.  A.  Brinckerhoft",  Thomas  M.  Turner, 
Ralph  C.  Lupton,  and  F.  P.  Carpenter.  Baltimore  office,  Continental 
Trust  Bid?. — (V.  87,  p.  4S2;  V.  88,  p.  501,   508.) 

CONSOLIDATED  GAS  OF  NEW  YORK. — This  company  was  organized 
Nov.  11  1S84,  as  a  consolidation,  and  In  1899-00  secured  control  of  all 
the  other  gas  companies  and  of  all  the  electric  lighting  properties  In  Man- 
hattan, N.  Y.  City.  New  gas  plant  at  Astoria,  L.  I.,  was  put  In  partial  oper- 
ation Dec.  3  1906.  V.  78,  p.  105,  1964;  V.  79.  p.  105,  629:  V.  83.  p.  1414; 
V.  84,  p.  219;  V.  86,  p.  282.  Stock  holdings  July  1907,  V.  87,  p.  1161.  See 
separate    statements   following. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  SO  cents 
per  1,000  cubic  ft.,  beginning  May  1  1906,  except  In  outlying  districts. 
V.  82,  p.  572,  807,  931.  In  Jan.  1909  the  U.  S.  Supreme  Court  held  80-cent 
feature  of  law  to  be  valid  until  given  a  fair  trial,  the  deposits  to  secure  the 
20  cents  per  1,000  overpaid  being  returned  to  consumers.  V.  88,  p.  103, 
161,  233,  292,  297,  378,  689. 

Law  fixing  price  of  electricity  sold  to  city.  V    83,  p.  892. 

DIVS.    1   '94  to  '98.  "99.  '00.  '01  to '03.  '04.  '05.  '06.  '07.   '08.      1909. 
Per   cent./    8  yearly    5K     6     8  yearly     84   84    5        4       4    1,1,  (?>,(?) 

STOCK,  ETC. — In  1900  stock  Increased  from  $39,078,000  to  $54,595,- 
200,  and  In  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas 
and  electric  light  business  in  Manhattan,  to  provide  for  Improvements, 
etc.  V.  77.  p.  300.  In  1904  the  authorized  Issue  was  Increased  to  $100,- 
000,000  to  provide  for  convertible  feature  of  new  debentures.  V.  78,  p.  1964. 

In  1904  stockholders  subscribed  to  $20,000,000  6%  debentures  at  par, 
but  $19,499,500  were  converted  Into  stock  to  Jan.  1909,  when  right  to  con- 
vert ceased.     V.  78,  p.  1964,  2014,  2336;  V.  86,  p.  983;  V.  87,  p.  1161. 

In  Jan.  IdOK  $."1,000,000  12  months'  6%  noie.s  were  sold;  also  So.uoO.OOO 
Id  JmIv    lOON.      V.   85,   p.   407.   V.    Rfi,   t,.    ]71.   :'?,i;  V.   37     r>.   '>•> 

REPORT  of  Legislative  committee  In  1905.  V.  80.  p.  1854.  1858.  1910. 

Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  292,  showed:  Total  net 
Income.  $5,939,404;  int.  and  other  charges,  $1,894,727;  dlvs.  (4%),  $3,249,- 
363;  bal.,  sur.,  $795,314.   For  half-year  end.  Dec.  31  '07,  V.  88,  p. 156,  1064. 

For  year  ending  June  30  1907  (V.  87,  p.  1535).  earnings  were:  Gross, 
$12,403,018;  net,  $1,622,551;  other  Income,  $2,416,640;  Interest,  $911,254' 
dividend-;   (4%).   $3,200,000;   bal.,   def..   $72,063. 

OFFICERS. — Chairman,  H.  E.  Gawtry;  Pres.,  George  B.  Cortelyou, 
V.-Ps..  Walter  R.  Addlcks,  Lewis  B.  Gawtry  and  Robert  A.  Carter;  Sec. 
R.  A.  Carter;  Treas.,  Jas.  A.  Bennett;  Asst.  Sec,  C.  C.  Simpson;  Asst.Treas., 
BenJ.  Whitcly.  Trustees:  H.  E.  Gawtry,  John  W.  Sterling,  W.  Rocke- 
feller, Geo.  F.  Baker,  F.  A.  Vanderllp,  Samuel  Sloan,  Moses  Tavlor,  W.  R. 
Addlcks,  S.  S.  Palmer,  A.  N.  Brady.  Geo.  B.  Cortelyou,  Walter  P.  Bliss  and 
Louis  M.  Greer.  Office,  4  Irving  Place. — (V.  88,  p.  1623;  V.  89,  p.  106.) 
(1)    NEW    AMSTERDAM    GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  River  and 
Eq.   Gas   Light,   per    plan   V.   66,   p.    133. 

SECURITIES. — The  stock  authorized  Is  $13,000,000  of  common  stock, 
$10,000,000  of  5%  preferred,  cumulative  after  Nov.  1  1900,  New  consol. 
5s  for  $1,. '(05. 000,  preferred  stock  $1,000,000  and  common  $835,000  In 
Jan.  1908.  were  In  treasury  available  for  future  needs.  Par  of  shares  $100. 
The  Consolidated  Gas  Co.  owns  $12,154,200  common  and  $8,991,300 
preferred  stock.      V.  70.  p.  897.  9  18    1052.1197.1252;  V.  80.  p.  18SS.  2224. 

For  0  mos.  ending  Dec  31  1907,  gross,  51,220,032;  net.  $239,209;  other 
Income,  $77,321;  Int.,  $520,445;  bal.,  def.,  $203,915.  For  year  ending 
June  30  1907,  gross,  $3,201,890;  net,  $552,796;  other  Income,  $117,665; 
Interest,  $1,000,742;  bal.,  def.,  $336,281. 

(2)  NEW  YORK  EDISON  COMPANY. 

Organized  May  23  tool,  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec. 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Own» 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  704;  V.  68,  p.  1025;  V.  70.  p.  283,482:  V.  80,  p.  1915;  V.  84,  p.  219. 
Stock.  $45,200,000.  of  which  $45,051,000  outstanding,  all  owned  by  Consol. 
Gas  Co.     V.  72,  p.  1038. 

BONDS.— The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first 
lien  on  the  company's  power  plant  and  other  property  owned  and  pledge 
of  various  securities;  list  see  V.  68.  p.  773  824,  1025;  V.  76,  p.  268.  The 
4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former  Edison 
Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  lien  on  the  remaining  property  of  the  consolidated  Co.  V.  72,  p 
939.  1038;  V.  81.  p.  35.      Real  estate  mtges.,  $174,000. 

For  0  mos.  ending  Dec  31  1907  (not  lOOS),  gross,  $7,231,602:  net  over 
taxes.  (2,586,695;  oilier  Income,  51  20,095;  Interest,  rentals,  &c,  $1,521  .052: 
bal.,  sur..  51  .11)1  ,738;  total  surplus  Dec.  31  1907,  after  deducting  dividends 
Of  $1,351,530  (3%),  was  $12,849,028.  (Compare  year  1906-07.  Consol. 
Gas  Co.,  V.  87,  p.  1535. — (V.  80,  p.  1855,  2224;  V.  81,  p.  29,  35.  215.) 
(3)    NEW  YORK   MUTUAL  GAS   LIGHT  CO. 

Incorporated  In  New  York  April  17  1866,  under  special  charter.  Stock 
eutstandlng,  $.'(.430,600,  of  which  $1,880,200  Is  held  by  the  Consolidated 
Gas  Co.     Par  of  shares,  $100. 


Gas.  Co _.J 

Hudson  River  Gas  &  Elec.  1st  M 
White  Plains  Lighting  1st  M 

(a)  V.  68,  p.  474;   V.  70,  p.  844; 


DIVIDENDS —     1  1894-97    '98.    99.  '00.  1901-05.    06.    07.  '08.  1909. 
Since  1893  (J&J)  _%f    9   y'lv.        8        7        3      9   v'ly.        7        6       6  6 

For  6  mos.  ending  Dec.  31  1907,  gross.  $760,633;  net,  $52,447;  other 
Income,  $22,406;  dividends  (3%),  $103,098:  bal.,  def.,  $28,245.  For  year 
ending  June  30  1907,  gross,  $1,645,533;  net,  $192,317;  oth.  inc.,  $39,472; 
miscel.  disbursements,  $32;  dlvs.   (6%),  $206,196;  bal.,  sur.,  $25,561. 

(4)  STANDARD  GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St., 
N.  Y.  The  Consolidated  Gas  Co.,  owns  $4,796,200  of  the  $5,000,000 
common  and  $4,096,100  of  the  $4,295,700  pref. 

DIVIDENDS. —  95.    96.    97      98      99.    00.   '01     1902  05     '06  '07  '08   '09 

Common %    14       5       8       5       0       2     6  y'ly.      14   0      0    

Preferred %54   4  4      6        8        6      2  4      6      6v'lv.        6      6      6     Je  3 

For  6  mos.  ending  Dec  31  1907  (not  1908),  gross,  $790,081;  net,  $43,737; 
other  Income,  $23,352;  interest  on  bonds,  &c,  $32,125;  pref.  dlv.  (3H  %) . 
$128,871;  bal..  def.,  $93,907.  (Compare  year  1906-07,  Consol.  Gas  Co., 
V.  87,  p.  1535. 

Office,  Third  Ave.  and  49th  St..  N.  Y.      V.  82.  p.  1383;   V.  83;  p.  1527. 

(5)  UNITED  ELECTRIC  LIGHT  &  POWER  CO. 

Stock,  $5,346,000  (of  which  $1,649,500  pref.),  mostly  owned. — V.  70 
p.  40-  V    80.  p     1856;  V.  87,  D.   1535. 

(6)  CENT.  UNION  GAS  CO.— V.  80,  p.   1855;  V.  87.  p.  1535. 

(7)  NORTHERN  UNION  GAS  CO.— V.  80,  p.  1855;  V.  87,  p.  1535. 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 
Supplies  gas  and  electricity  In  Westchester  County  north  of  New  York 

City.  See  V.  71,  p.  1023.  1175.  The  Consolidated  Gas  Co.  owns  thf 
$12,500,000  capital  stock.  See  V.  79,  p.  160,  217,  504,  1706.  In  June  1909 
permission  was  obtained  t»  purchase  the  $804,000  Northern  Westchester 
Lighting  Co.  stock,  all  the  $500,000  Peeksklll  Lighting  &  RR.  common 
stock  and  $90,000  Northern  Westchester  Lighting  Co.  1st  consols,  and  to 
issue  $580,000  10-year  5%  first  collat.  trust  bonds  to  acquire  said  stocks. 
V.  87,  p.  617;  V.  89,  p.  108. 

BONDS. — The  general  mtge  bonds  of  1904  ($10,000,000)  bear  Interest 
on  a  sliding  scale,  beginning  at  H  of  1  %  (first  coupon  July  1905) ,  and  rising 
to  4  %  from  July  1  1914,  to  maturity,  except  about  $2,500,006  which  have 
additional  coupons  attached  making  them  straight  4  %  bonds.  All  are 
subject  to  call  since  July  1  1905  at  par  and  Interest.  V.  79,  p.  1706 
1957.  They  are  guaranteed,  principal  and  Interest,  by  the  Consolidated 
Gas  Co.,  as  are  also  the  $2,500,000  of  new  5%  debentures  (V.  88,  p.  1623). 
Form  of  guaranty,  V.  79,  p.  2152.  The  underlying  bonds  not  shown  in 
the  table  above  (Westchester  5s  being  reserved  to  retire  the  N.  Y.  &  Sub. 
Gas  Issue)  are: 

Bonds — (V.   81,   p.    1609) —     Interest.         Outstanding.  Maturity. 

New  York  &  Suburban  Gas  1st    1    5g    M      &     S  a$343,000      Mar.    1     1949 

M.,  g.,guar.,  p.  &.  1.,  by  Am.V     Subject  to  call  at  105  &  Int.  si   ce  Mar.  1 

1909. 
5        M     &    N     b250,000      May     1     1929 

5        335,000      June    1     1938 

(b)  V.  68.  p.  824;  V.  70.  p.  844. 

For  vear  ending  June  30  1905.  gross,  $1,259,841:  net.  $569,931:  Int. 
on  bonds,  $509,238;  bal.,  sur..  $60,693. — (V.  88,  p.  103,  156,  101,  233). 

CONSOLIDATED  GAS.  ELECTRIC  LIGHT  &  POWER  CO.,  BALTI- 
MORE.—ORGANIZATION. — Formed  on  Feb.  14  1905.  In  June  1906  the 
Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82.  p.  1441.  Price  of  gas 
was  reduced  to  $1  per  1,000  cu.  ft.  on  Sept.  1  1905.  Has  contract  with 
McCall  Ferry  Power  Co.,  plant  building.  V.  84,  p.  627;  V.  85,  p.  163.  In 
May  1909  arranged  to  supply  natural  gas  at  an  expenditure  of  $1,000,000 
to  $2,000,000  from  fields  owned  by  other  Interests,  one-half  of  the  city  to 
use  the  same  by  Feb.  1910  and  the  other  half  by  June  1910.  V.  88,  p. 
1375,   1256. 

In  1907  the  entire  $2,500,000  Baltimore  Electric  Co.  common  stock  was 
acquired  at  $10  per  $50  share,  through  acquisition  of  the  stock  of  the  Mary- 
land Securities  Co.,  the  property  being  leased  for  999  years  from  Nov.  20 
1907,  the  rental  providing  for  interest  on  the  $3,063,000  5%  bonds  and 
dividends  on  the  51.000.000  5%  pref.  stock.      V.  85.  p.  1341;  V.  86,  p.  112. 

STOCK. — Rights  of  pref.  stock,  see  V.  82,  p.  1441. 

DIVIDENDS. — Dlv.  on  prior  lien  pref.  stock,  3%,  paid  Feb.  16  1906; 
on  Oct.  1  1906.  at  the  rate  of  6%  from  Feb.  14  to  that  date;  1907  and  1908, 
6%;  Apr.  1909,  3%.  On  pref.  (not  prior  lien),  1  2-3%,  covering  period 
from  June  20  to  Oct.  1  1900;  1907  and  1908.  6%;  Apr.  1909,  3%.  V.  83, 
p.  753. 

BONDS. — Of  gen.  1st  4>^s  of  1905  ($15,000,000  auth.),  $5,168,000  Is 
reserved  for  future  purposes.     V.  80,  p.  1731,  714,  1481;  V.  88,  p.  233. 

Of  the  50-vear  gen.  4  4s  of  1904  of  Consol.  Gas  Co.  ($15,000,000  auth. 
Issue;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee),  $1,000,000  have 
been  sold  for  Improvements  and  extensions,  $1,500,000  to  retire  ccrtfs.  o 
Indebtedness,  $15,000  to  retire  old  bonds,  and  $3,400,000  are  reserved  to 
retire  outstanding  5s  maturing  1939,  $3,584,500  having  been  sold  in  June) 
1909  to  retire  the  $3,584,500  6s  due  July  1  1910),  and  the  remaining  Issu- 
able for  not  exceeding  80  %  of  cost  of  extensions  and  Improvements.  V.  78, 
p.  1964,  2014,  2331,  2387;  V.  79.  p.  1643;  V.  88,  p.  103. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  Issue:  Nortnern 
Trust  Co.  of  Phlla.,  trustee)  are  secured  by  a  lien  on  the  property  and 
$849,000  gen.  mtge.  bonds;  $3,550,000  are  reserved  for  extensions  at  80% 
Of  cost.      V.  85.  D.  598;  V.  87.  P.  741:  V    88    p.  103 

REPORT. — For  year  ending  Nov.  30  1908,  net,  $1,996,335;  fixed  charges, 
$1,338,841;  bal..  sur.,  $657,494.      Years  ending  June  30: 

Net  Fixed  Balance  Preferred  Balance, 

Year —        Earnings.        Charges.        for  Divs.         Dividends.  Surplus. 

1907-08  ...$1,870,085  $1,234,586  $635,499  (6%)  $423,000  $211,899 
1906-07(abt)    1  711  000        1.080.743        630.257      (6%)    423.600        200.657 

OFFICERS. — Chairman  of  Board,  S.  Davles  Warfield;  President,  Ferdi- 
nand C.  Latrobe;  Vice- Pres.  and  Gen.  Mgr.,  Alten  S.  Miller;  Treas.,  J.  L, 
Bnllev;  Asst.  Treas..  W.  Stiuirt  Svinlrnrton;  Sec,  Charles  \1.  Colin.  Di- 
rectors, V.  82,  p.  1442.— (V.  88,  p.  1132,  1256,  1375,  1562). 

CONSOL.  GAS,  PITTSBURGH.— See  Plttsb.    n  "Electric  Ry."  Section. 

CONSOLIDATED  RAILWAY  LIOHTING  &  REFRIGERATING  CO.— 
See  Car  Lighting  &  Power  <So. 

CONSOL.  RUBBER  TIRE.— ••Supplement"  July  1903;  V.  88,  p.  55. 

CONSOLIDATED  TOBACCO  CO. — See  American  Tobacco  Co. 

CONSOLIDATION  COAL  CO. — Incoro.  In  1860.  In  May  1906  the  *5,- 
353,200  stock  owned  by  B.  &  O.  was  acquired  by  a  syndicate.  V.  82,  p.  1043. 

Coal  mined  In  1908  was  1.748.233  tons,  In  1907  was  2.092,016  tons;  In 
1906  was  2,128,879  tons;  In  1905  was  2,096,213  tons.  Owns  $1 ,500,000  stk. 
of  Cumberland  &  Pcnn.  RR.  (which  sec)  and  guarantees  Its  $1,000,000 
bonds.     Early  In  1909  acquired  all  the  minority  stocks  of  Fairmont  Coa 
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Con  Qas  El  Lt  &  P  (Bait) — Concl — Pref  stlc  6%  cum  red  120 

Edison  &  Brush  Companies'  bonds 

United  Electric  first  consolidated  mortgage  $4,600,000  g.c* 

General   mortgage   $15,000,000   gold. CoBa.c* 

Consol  Qas  first  mortgage c 

Consolidated  first  mortgage  gold  J3.400.000 MeBa.c* 

General  mortgage  $15,000,000  gold c* 

Baltimore  Elec  M  $7,500,000  gold  guar  prln  &  Int 

Preferred  stock  5%  guaranteed 

Consolidated  Tobacco — See  American  Tobacco  Co. 

Consolidation   Coal — Stock  authorized   $20,000,000 

First  M  $750,000  gold  sink  fd  redeem  each  Jan  at  105.. a 
Refunding  M  $7,500,000  auth  gold  sink  fd  red  105. _S  c'&r 
Kentucky  1st  M  $300,000  gold  sink  fund FBac*&r 

Corn   Products   Refining — Common  stock  $50.000,000 

Preferred  stock  7%  cum  also  as  to  assets  $30,000,000 

Debentures  $2,843,000  gold  sinking  fund  drawn  per  text.. 

1st  M  $10,000,000  gold  s  f  red  105 xc* 

Unassumed  Bonds  of  Allied  Companies. 
National  Starch  deben  gold  s  f  $8,000,000  call  at  105..  Usm 

United  States  Sugar  Refinery  gold  first  mortgage 

Nat  Starch  Mfg  Co  1st  M  gold  (sink  fd)  text Ma 

N  Y  Glucose  Co  1st  M  $2,500,000  gold  sink  fund  (see  text) 
St  L  Sy-up  &  Ret  "-old 

Crucible  Steel  Co — Common  stock  auth  $25,000,000 

Preferred  7%  cumulative  $25,000,000  authorized 

Cumberland   Telephone   &   Telegraph — Stock   (see  text) 

a$491 ,000  additional  held  by  trustee  of  National  Starch  debe 


Date 

of 
Bonds 


1899 
1905 
1880 
1888 
1904 
1907 


1897 
1904 
1909 


1907 
1909 

1900 


1890 
1901 
1904 


ntures 


Size ,  or 

Par 

Va  ue. 

$100 

1.000 

1.000 

500  &c 

1,000 

1.000 

100 

100 

1,000 

1,000 

1.000 

100 

100 

1.000 

1,000 

1,000 

1,000 

1,000 

See  text. 

100 

100 

100 

Amount 
Outstanding 


$6,360,054 
265,500 
4,243,000 
9,832,000 
3,584,500 
3,400.000 
6.553.500 
3.172,000 
1.000.000 

19,026,000 

455,000 

4,885.000 

3,000,000 

49,754,500 

29,817,700 

1.987.000 

5,000,000 

3,550,000 

a509,000 

546,000 

1,726,720 

300,000 

24.578,400 

24,436.500 

19.680,150 


INTEREST  OR  DIVIDENDS. 


Rate 

% 


8  In  1908 
Various. 

4H  g 
4^  g 
6 
5g 

4)4  g 

5g 

5 

See  text. 
4)4  g 
4)4  g 
5g 


When     Where    Payable,    and    by 
Payable.  Whom 


A    &  O 
Various. 

M     &  N 

&  J 

&  J 

&  J 

&  O 

&  D 

&  J 


See  text. 

5  g 
5g 

5g 
6g 
6g 

6  g 
6 


See  text. 
See  text. 


Q-J 

J  & 
M  & 
J      & 


Checks  mailed 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Apr  1  1909  3% 
1910  1916  &  '24 
May    1    1929 


Alex  Brown  &  Sons,  Bait 

New   York    &    Baltimore  Feb  14  1935 

Farm    &  Merch  Bk,  Bait  July    1  1910 

do  do  jJuly    1  1939 

Fidelity  &  Dep  Co    Bait  April  1  1954 


North  Tr.   Co,  Phlla 
Checks  mailed 


June  1  1947 
jJulyl  '09,2)4  % 


Guaranty  Trust  Co,  N  Yj  July  31  09,  1 H 
J  do  do  Jan     1    1922 


NlStandard  Trust  Co,  N  Y 
D  Fidelity  Trust   Co,   Bait 


Q— J 

M     &    N 

M     &     N 


Title  Guar  &  Tr  Co,  N  Y 
New  York 


May 
Dec 


1    1934 
1   1958 


July  10  '09.  1 
Nov    1    1931 
May  1  1934 


July  '09,  crup  .  urcliased  July 


&  Dllnternat  Tr  Co,  Boston 

&  NlTltle  Guar  &  Tr  Co.  N  Y 

&  S  Kings  Co  Tr  Co  Bklyn 

&  N  Franklin   Ha.iU,  St  Louis 


Q— M 
Q— J 


Dec 
May 
Sept 

N  o  v 


1925 
1921 
1920 
1926 

1  ,i  1 3 


Checks  mailed  fr  Tr  office  Jne  30  '09  1  M  % 
Checks  mailed  July  1  '09,  2  % 


Co.,  Somerset  Coal  Co.,  Clarksburg  Fuel  Co.  and  Pittsburgh  &  Fairmont 
Fuel  Co.,  uniting  under  one  ownership  about  200,902  acres  of  land  In  Mary- 
land, West  Virginia,  Kentucky  and  Pennsylvania.  V.  88,  p.  1256.  1375. 
Also  controls  Northwestern  Fuel  Co.,  owning  large  docks  at  Chicago, 
Milwaukee  and  Superior.  In  Nov.  1903  $501,100  of  the  $1,000,000  Metro- 
politan Coal  Co.  stock  was  purchased.  V.  78,  p.  1271;  V.  79,  p.  502; 
V.  88,  p.  1200.  In  April  1907  control  of  the  Northern  Coal  &  Coke  Co.  was 
acquired  by  the  allied  Interests.  V.  84,  p.  1055.  In  Apr.  1907  control  of 
Northern  Coal  &  Coke  Co.  was  acquired  by  allied  Interests.  V.  84,  p.  1055. 

Of  the  $7,500,000  refund.  4^s  of  1904,  $5,044,000  has  been  Issued  to  pay 
for  properties  acquired,  $159,000  has  been  purchased  by  the  sinking  fund, 
$1,750,000  Is  reserved  to  retire  the  4)4s  due  1922  and  $1,000,000  Cumber- 
and  &  Penn.  5s  due  1921,  and  $706,000  for  future  requirements;  sinking 
fund,  3c.  per  ton  of  coal  mined. 

The  stockholders  In  June  1909  authorized  an  Issue  of  $3,000,000  5% 
bonds  secured  by  first  mtge.  to  the  Fidelity  Trust  Co.  of  Baltimore,  as 
trustee,  covering  about  30,000  acres  of  coal  land  In  the  Miller's  Creek 
region  In  Kentucky;  sink,  fund  3  cts.  per  ton  mined.  V.  88,  p.  1502,  1623. 

DIVIDENDS  since  1883:  for  1884  and  1885  1  %;  for  1886,  X;  for  1887, 
1H;  for  1888,  2K;  1889  to  1903,  2%  yearly;  1904  and  1905.  4%  yearly 
Feb.  1906  (yearly),  6%;  May,  1)4%:  July  31,  1)4%;  Oct.  31,  1)4% 
1907,  Feb..  m  %  and  2%  extra;  Apr.  30.  1  H  %:  July  31.  1  \i  %;  Oct.  31, 
1)4%;  1908,  1K%  quar.  (Q.-J.).  and  In  Jan.  2%  extra;  1909.  Jan.,  1)4  % 
and  2%  extra;  May  1,1^%  and  60%  In  stock;  July  31,  1)4%. 

STOCK. — In  Mch.  1909  the  authorized  stock  Issue  was  Increased  to 
$20,000,000.  $6,150,000  of  the  new  stock  being  issued  to  stockholders  of 
record  April  24  1909  as  a  60  %  stock  dlv.,  and  $2,626,000  In  connection  with 
acquisition  of  minority  stocks  of  coal  companies  acquired  In  1909.  V.  88, 
p.  750,  1256,  1375. 

EARNINGS. — For  3  mos.  ending  Mch.  31  1909,  gross,  $831,455;  net, 
$290,312;  Int.,  s.  f.,  taxes,  &c,  $129,666;  dlv..  1H%.  $153,750;  bal., 
sur.,  $6,895.     V.  88,  p.  1375. 

REPORT. — For  1908,  V.  88,  p.  999. 
Year.        Gross.        Total  Net.  Chges.,&c.  Bal.forDlv.     Dividends.     Bal.  .Sur 
1908. $3,691 .746      $1,406,260  $572,000     $834,260   (8%)$820,000     $14,260 
1907.   4,643,804        2,118,225      646,816   1,471,409    (8%)    820,000     651,409 
—(V.  88,  p.  750.  999,  1004,  1256,  1315,  1375,  1502,  1623.) 

CORN  PRODUCTS  REFINING  CO.— ORGANIZATION.— Incorporated 
Feb.  6  1906  as  an  amalgamation  per  plan  V.  82.  p.  103,  1321;  V.  85,  p.  527; 
V.  86,  p.  1412;  V.  87, p.  42. 

Total  capacity  of  all  plants,  Including  those  not  operated,  about  235,500 
bu.  dally.  V.  82,  p.  1321.  Competition,  see  V.  83,  p.  689;  V.  88,  p.  1623. 
New  plant  building  March  1909,  15  miles  from  Chicago,  capacity  60,000 
bushels  day.     V.  84,  p.  .696;    V.  87,  p.  938;    V.  88,  p.  628,  1623. 

DIVIDENDS.— On  pref.  stock,  1  %  quar.,  paid  July  1906  to  Jan.  1907, 
Incl.;  April  1907,  4%.  making  7%  for  fiscal  year  ending  Feb.  28  1907;  July 
1907  to  ADrll  1909,  1  %  quarterly,  and  April  1908  and  1909,1  %  extra,  mak- 
ing 5%  each  for  fiscal  years  1907-09  and  1908-09;  July  1909,  1  %. 

BONDS. — Of  the  New  York  Glucose  6s,  4  %  of  each  bond  ($40)  Is  retlr- 
able  Sept.  1  yearly,  beginning  1902,  but  the  bonds  are  not  subject  to  call. 
V.  74,  d.  1086. 

The  July  1909  coupon  on  National  Starch  5%  debentures  was  de- 
faulted, but  Corn  Products  Refining  Co.  purchased  same.  A  committee, 
consisting  of  J.  D.  Higgins,  Joy  Morton  and  A.  Heckscher  (address  care  of 
Title  Guarantee  &  Trust  Co.,  176  Broadway,  N.  Y.)  has  been  formed  at  the 
request  of  a  majority  of  the  debentures,  with  a  view  to  reorganization.  It 
Is  expected  the  debentures  and  Nat.  Starch  1st  mtge.  bonds  will  be  offered 
a  less  amount  of  new  bonds  to  be  guaranteed  by  the  Corn  Products  Refining 
Co.;V.  89,  p.  106.  Of  the  debentures,  $3,550,000  and  of  the  1st  mtge. 
bonds  $546,000  were  in  July  1909  In  the  hands  of  the  public  and  $50,000  and 
$2,247,000  respectively  held  by  the  Corn  Products  Refining  Co. 

In  March  1907  $2,199,000  of  the  $2,843,000  Nat.  Starch  Mfg.  6%  bonds 
were  exchanged  at  par  for  Corn  Products  Refining  25-year  5%  debentures, 
with  a  sinking  fund  of  $1 14,000  payable  Nov.  1  annually  for  redemption  of 
bonds  by  lot  at  par.  The  debentures  are  to  be  secured  by  any  new  mort- 
gage of  the  Refining  Co.  other  than  a  purchase  money  mortgage;  Title 
Guaranty  &  Trust  Co.  .of  N.  Y.,  trustee.     V.  83.  p.  820;    V.  85.  o.  527. 

The  1st  25-year  5s  of  1909  ($10,000,000  auth.  Issue)  are  secured  by  a  first 
lien  on  all  the  property  of  the  company  and  Its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  in  Chicago  no  longer  needed) , 
subject  only  to  $1,726,720  N.  Y.  Glucose  and  $300,000  St.  Louis  Syrup  & 
Refining  bonds.  Annual  sink,  fund  of  2  %  of  total  at  any  time  Issued  may 
be  used  to  draw  bonds  at  105  and  int.  Of  the  bonds  $5,000,000  have  been 
sold,  $1,989,000  are  reserved  to  retire  debentures  and  remainder  to  retire 
$2,026,720  underlying  bonds  for  Improvements.  V.88,p.  1064,  1256,  1439. 

REPORT  for  year  ending  Feb.  29  1909  In  V.  88,  p.  1370,  showed:  Total 
Income.  $3,684,465;  Int.,  taxes,  Ins.,  &c,  $360,855;  profit-sharing  reserve, 
$505,000;  dlv.  on  pref.  stock  (5%),  $1,500,000;  additions  and  betterments, 
$347,411;  balance.  urpus,  $971,199.  Defict  of  Natlona  Starch  Co.  after 
Interest,  taxes  and  new  construction   ($25,368),  $118,449. 

DIRECTORS.— E.  T.  Bedford  (Pres.).  W.  J.  Matheson  (V.-P.),  F.  T. 
Bedford.  W.  H.  Nichols.  E.  B.  Walden.  F.  Q.  Barstow,  Chas.  M.  Pratt^ 
J.  A.  Moffet,  Rudolph  Wlnterman,  C.  M.  Warner,  G.  S.  Mahone,  Thomas 
Klngsford.  J.  B.  Reichmann  and  W.  W.  Heaton. — (V.  89,  p.  106.) 

(WM.)  CRAMP  &  SONS'  SHIP  &  ENCJINE  BUILDI NQ  CO.— Incorpor- 
ated In  Pennsylvania  Mch.  26  1872.   Properties  owned.  V   78.  p.  46. 

STOCK. — Stock,  as  Increased  June  1903,  $6,250,000;  outstanding,  $6,- 
098,000;  par  of  shares,  $100.  Of  this  $4,648,600  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesbury  and  Richard  Rushton,  Phlla.  and 
Geo.  F    Baker.  N.  Y.     V.  76,  p.  921.  975,  1087:  V.  78   p.  46. 

DIVIDENDS.— 1  1892.  '93.  '94.  '95.  '96.  '97.  "98.  '99.  '00.  '01.  02. 
Percent /8&20sor.     10     18       7        None     1M      5       5       5      3  % 

No  dividends  since  to  July  1909.     V.  75,  p.  1256. 

BONDS. — The  5%  serial  notes  ($3,980,000  outstanding)  mature  part 
Jan.  1  and  July  1,  semi-annually,  viz.:  $110,000  to  July  1913,  then 
$140  000  for  5  years,  then  $170,000  for  5  years,  but  subject  to  call  at 
102)4;  secured  by  $5,000  000  consol.  5s  of  an  authorized  Issue  of 
$7,500,000;  of  the  latter,  $2,000,000  are  reserved  to  retire  prior  liens  and 
$500,000  for  future  purposes.  See  V.  70,  p.  921,  975.  First  mtge.  gold  5s 
of  1899,  $l,2r)0,000  (Int.  M&S),  due  Mch.  1  1929,  but  subject  to  call  $25,- 
000  yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mtges.  Apr.  30 
19(9.  $579,912      V.  57.  p.  1310;  V    68,  p.    .tsa;  V.  78    p.  46. 

REPORT. — Report  for  HH'8-09  In  V.  89,  p  37,  showed:  Net  earr- 
ings (lnel.  subsidiaries),  5747,90;  chanres,  J301.797;  bal.,  sur.,  $446,153. 
Iu  1906-07,  net,  $328,328;  charges,  $324,920;  bal..  sur..  $3,408.  Chair 
m'm  of  Bo"d,  Charles  H.  Cramp;  Pre.,  Henry  S.  Grove;  V.-P  and  Gen. 
Mr..  H.  W  "and.  '■>' fr.  ■=  j<i  .«  r>n^  v  «-  n  43  Offi"*  Phila- 
delphia —  (V.  86,  p.  1591;  V.  87,  p.  35;  V.  88,  p.  1623;  V.  89,  p.  37.) 


CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION.— Incor- 
porated on  July  21  1900  under  the  laws  of  New  Jersey  to  consolidate  13 
properties.      V.  71,  p.  32;  V.  73.  p.  842;  V.  84,  p.  573. 

In  May  1904  the  Clalrton  Steel  Co.  was  sold  to  tne  U.  S.  Steel  Corporation, 
the  latter  In  payment  therefor  guaranteeing  or  assuming  the  bonds  ($11,- 
916,715)  and  giving  $1,000,000  of  10-60  year  5  %  bonds.  The  Crucible  Co. 
agrees  to  take  120,000  tons  of  steel  yearly  for  10  years  and  about  80  000  tons 
of  pig  Iron  on  a  sliding  scale  of  prices.  V.  78,  p.  1552,  2014;  V.  79,  p.  1267. 

DIVID.  on/  '01.    '02.    1903.    1904.    1905.    1906.  '07.  '08.  1909. 

pref.    (%)__. 1   7         7       5 '-i     None.  Dec. 1      6       5)4       0     1,1  X(— )  (— ) 

Overdue  to  Jur.e  1909,  25  )4  %.     V.  86,  p.  723. 

BONDS. — $200,000  5%  purchase  money  mortgages  due  1911. 

EARNINGS. — For  9  months  ending  May  31  1909,  net  Inc.,  $1,523,379. 
agst.  $94,389  In  1907-08;  reserve  for  contingencies,  $33,578:  adjustm'ts,  $81.- 
748;  pref.  dlv.  (2)£%),  $549,821;  bal.,  sur.,  $858,232.     V.  88,  p.  1562. 

REPORT. — Year  ending  Aug.  31  1908,  V.  87.  p.  934,  showed  operating 
profit.  $129,207;  monthly  provisions  for  revision  of  inventory  values  and 
contlngences,  $649,231;  net  loss,  $520,024;  dividend  (1  )4  %).  $244,365. 
In  1906-07,  net  earnings  were  $2,672,160. 

Chairman,  Herbert  Dupuv;  Pres.,  Frank  B.  Smith;  Treas.,  G.  A.  Tur- 
vllle.     Office,  Frlck  Bldg.,  Pittsburgh,  Pa. — (V.  88,  p.  1132,  1562.) 

CUDAHY   PACKING   CO.— V.88,  p.  1256;  V.  89,  p.  166,  222. 

CUMBERLAND  TELEPHONE  &  TELEGRAPH.— Organized  In  Ken- 
tucky In  1883  and  operates  under  perpetual  and  exclusive  license  from 
American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi  and 
Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky,  and  a  few  counties 
In  Indiana  and  Illinois.  American  (Bell)  Telephone  &  Telegraph  Co.  owns 
$10,508,400  of  the  $19,680,150  stock.      Subscribers  June  1  1909,  $200,810. 

STOCK. — Limit  of  stock  was  Increased   in   Feb.   1907  to   $30,000,000. 
V.  85,  p.  224. 

'98.  '99.  '00.    1901  to  July '08.   SLice  to  July  1909. 
5        6        6  7  (Q-J.)  2  (quar  ) 

■These  consist  of  $761,000  first  5s  (see  table  above);    $239,000 
5s  (int.  F.  &  A.)  due  Feb.  1  1920.  but  redeemable  at  par. 


V.  84,  p.  393,  105,  162 

DIVS.— 

Per  cent 

BONDS.- 
20-year  deb 


1'92  to  '97. 
J  4  yearly. 


EARNINGS. — 6    mos.,]1909 Gross,  $3,180,833;    net,  $1,364,427 

Jan.  1  to  June  30.         \1908 Gross,     3,056,980;    net,     1,298,7S3 

Surplus  over  charges,  $1,108,605  in  1909,  against  $1,076,762  in  1908. 

REPORT. — Report  for  year  1908  in  V.  88,  p.  1555,  showed:  Gross, 
$6,141,816;  net  above  fixed  charges,  $1,993,430;  divs.  (7%),  $1,476,011; 
bal.,  sur.,  $517,419.     Offices,  Nashville,  Tenn. — (V.  88,  p.   1555.) 

DENVER  GAS  &  ELECTRIC  CO. — ORGANIZATION. — Incorporated 
In  April  1899  as  a  consolidation.  Stock,  $3,500,000;  par,  $100.  Reor- 
ganized in  1903  per  plan  V.  76,  p.  812.  See  V.  78,  p.  585.  In  June  1909 
a  plan  was  under  consideration  to  form  a  new  company  to  be  called  prob- 
ably the  Denver  Gas  &  Electric  Light  Co.,  with  an  authorized  bond  issue 
of  825,000,000  to  $30,000,000  and  a  stock  Issue  larger  than  the  present 
issue,  $3,500,000.  In  June  1909  the  floating  of  the  necessary  bond  lss,ue, 
lt  Is  said,  was  arranged.     V.  88,  p.  1440,  1624. 

•  New  20-year  franchises  granted  in  1906,  V.  83,  p.  40.  1414,  1526.  The 
stock  of  Lacombe  Electric  Co.  was  acquired  in  July  1906.  V.  74,  p.  1359; 
V.  83,  p.  154.  The  Lacombe  Electric  has  outstanding  $900,000  first  pold 
5s,  due  May  1  1921,  int.  M.  &  N.  at  office  of  International  Trust  Co., 
Denver,  Trustee,  and  Morton  Trust  Co.,  New  York,  subject  to  call  at  104. 
(V.  88.  P.  1257.) 

DIVIDENDS.—  H  %  monthly  paid  July  1907  to  July  1909.  inclusive. 

BONDS. — Prior  lien  15-year  gold  6s,  due  April  1  1918  ($1,000  each), 
$458,000  outstanding,  remainder  of  $1,000,000  called  for  payment  at  par 
Oct.  1  1909.  V.  88,  p.  1311.  Bankers'  Trust  Co.,  New  York,  trustee. 
General  mtge.  gold  5s,  $8, 000, 000  authorized,  of  which  $5,834,000  out- 
standing ($100,  etc.,  each) ,  dated  May  1  1903,  due  May  1  1949,  but  subject 
to  call  on  May  1  1908  at  par,  May  1909  at  101,  May  1910  at  102,  May  1911 
at  103,  May  1912  at  104  and  May  1913  or  any  merest  day  thereafter  at  105; 
Interest  M.  &  N.  at  Emerson  McMillln  &  Co.,  New  York;  Trust  Co.  of 
America,  trustee.  See  V.  82,  p.  103.  V.  86,  p.  983.  Of  the  general  5s, 
sufficient  are  reserved  to  retire  all  underlying  bonds. 

The  only  underlying  bonds  remaining  outstanding'  Oct.  1908  were  $936.- 
600  Denver  Consol.  Gas  20-year  gold  6s,  due  Nov.  16  1911.  int.  J.  &  J.  at 
Emerson  McMillln  &  Co.,  New  York,  subject  to  call  at  105.  Collateral 
notes,  $250,000,  7%,  due  Sept.  1  1910,  called  and  to  be  paid  off  at  par 
Sept.   1   1909.     V.  86,  p.   1533. 

EARNINGS. — Report  for  year  ending  May  31  1909  was  in  V.  88,  p.  1311. 
Gross,  $2,279,643;  net,  $985,196;  int.,  $389,307;  div.  on  stock  (6%),  $210,- 
000;  bal.,  sur.,  for  year,  $385,889;  total  surplus.  $1,338,267.  Pres.,  Henry 
L.  Doherty,  60  Wall  St.,  N.  Y. — (V.  88,  p.  1624;  V.  89.  p.  46.) 

DENVER  UNION  WATER. — A  consolidation  Oct.  1894.  Franchises  run 
until  1910.  On  Sept.  30  1907  an  ordinance  was  passed  providing  for  an 
appraisal  with  a  view  to  purchase  bv  the  cltv  or  a  new  franchise  under  a  new 
contract  rate;  property  was  appraised  at  $14,400,000  Mch.  20  1909;  time 
not  yet  set  for  submitting  question  of  purchase  to  voters.  V.  88,  p. 
946.  V.  85,  p.  1145;  V.  88,  p.  946.  Capital  stk.  is  $5,000,000  common  and 
$2,500,000  5%  non-cum.  pref.  Dlv.  on  com.  and  pref.  slocks  of  5  %  paid 
Apr.  10  1905,  Jan.  2  1906  and  Jan.  2  1907  5%  each  at  Farmers'  Loan  &  Tr. 
Co.,  N.  Y.  Bonds.  $8,000,000.  The  South  Platte  Canal  &  Reservoir  Co., 
whose  stock  is  all  owned,  completed  a  new  reservoir  In  1904;  Its  $4,000,000 
authorized  5%  bonds  are  guaranteed;  the  latter  are  subject  to  call  at  105 
between  April  10  1910  and  April  9  1911.  V.  79,  p.  231,  289.  .See  table 
above.     Pres.,  D.  H.  Moffat;  Treas.,  F.  G.  Moffat. — (V.  88,  p.  946.) 

DETROIT  CITY  GAS. — Organized  In  Mch.  1898  and  owns  all  the  gas 
properties  In  Detroit,  Mich.  Has  a  franchise  till  1923.  In  1906  the  Amer. 
Light  &  Traction  Co.  acquired  about  97  %  of  the  stock.     V.  82,  p.  283,  989. 

STOCK.— Auth.,  $7,500,000;  outst'g,  $6,580,000,  $1,580,000  being 
subscribed  for  In  Dec.  1908;  par,  $100.  V.  88,  p.  103;  V.  87,  p.  1666.  Divi- 
dends, 2)4  %,  1899;  1900,  5%;  1901,  May,  2«  %;  In  1903,  5  %  in  6  %  ctfs., 
paid  Dec.  1904;  in  1904,  5%;  In  1905,  6%;  In  1906  and  1907,  not  made  pub- 
lic; In  Sept.  and  Dec.  1908.  2%  each  declared.     V.  87,  p.  1666. 

BONDS.— The  prior  lien  mtge.  is  for  $6,000,000.  of  which  $381,000  tore- 
tire  the  outstanding  5s  of  1893.  Prior  lien  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000  000  authorized  Issue,  Equitable  Trust  Co.  of 
N.  Y.,  trustee.)  $6,000  000  are  reserved  to  retire  the  prior  liens;  present  Is- 
sue, $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July  X  1913  but 
are  subject  to  call  at  par;  If  called,  holder  may  take  In  lieu  of  cash  new  bonds 
maturing  July  1  1923,  subject  to  call  at  105;  balance  matures  .Inly  1  1923. 
V.  77,  p.  253;  V.  78,  p.  822. 

REPORT. — Statement  to  N    Y    Stock  Exchange  was  In  V.  79.  p.  102. 

OFFICERS. — President.  Emerson  McMillln.  New  York:  Gen.  Mgr.,  Irvln 
Butterwood,  Detroit,  Mich. — (V.82,  p. 283,  989;  V.87,p.l666;  V.88, p. 103.) 
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Cumb  T  &  T  (Concl) — 1st  M  $1 ,000,000  g  s  f  (other  see  text)-- 

Denver  Union  Water  Co — First  mortgage  $8,000,000  gold-. 
South  Platte  Can  &  Res  1st  M  gold  guar  (end)  red  (text). Mo 

Detroit  City  das — Stock  $7 ,500 .000- 

Prior  Uen  mortgage  $6,000,000  gold N  c* 

Detroit  Gas  consol  mortgage  for  $4,000,000  gold-.d  c&r 
Detroit  City  Gas  general  M  $10,000,000  gold  (see  text)..Eq 

Detroit  Edison — Stock  S6, 000, 000  authorized 

First  mortgage  $10,000,000  gold S.c* 

Debentures  $1,000,000,  convertible  since  Sept  '08 

Eastern  Michigan  Edison  1st  M  $10,000,000  gold  guar.-Ta 

Detroit  Mackinac  &  Marquette  RR  Land  Grant — Income  bds 

Diamond  Match — Stock  $16,000,000  (listed  In  Chicago  &  N  Y) 
Couii)i  gold  notes,  red  101    due  $500,000  veirly 

Distillers'  Securities  Corp — Stock  one  class  $32  500,000 

Coll  trust  M  $16,000,000  gold  conv  call  105  since  '08  (text)c' 
American  Spirits  Mfg.  1st  M  gold  call  at  105  s  f  5  %..Ma  c* 

Dominion  Coal — Common  stock  $15,000,000 

Preferred  7%  cumulative  (text)  convertible  redeemable.  . 
First  mortgage  gold  sinking  fund  (see  text)  redeemable. . 

Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible 

First  mortgage  gold  $8,000,000  sinking  fund  (see  text) 

2nd  M  called  for  paymt  Sept  1  (consols  sold  to  retire  bonds) 
Consolidated  mortgage  $20,000,000  auth  red  105 

Duluth  Edison  Elec — Pref  stk(also  as  to  assets)6%  cu  red  120 
First  mortgage  $2,000,000  gold  redeem  105  sink  fund.-OB 

(EI)   du  Pont  de  Nemours  Pow — Com  stk  ($30,000,000) 


Date 

of 
Bonds 


1898 
1894 
1903 


1903 
1903 
1903 


1903 
1906 
1906 


1008 


1902 
1895 


1905 

1899 
1903 
1909 

i906 


Size,  or 
Par 

Value. 


1,000 
100  &c 
500  &c 

100 
1,000 
1,000 
1,000 

100 
1,000 
1.000 
1.000 
1,000 

100 
1,000 

100 
1,000 
1,000 

100 

100 
500   &c 

100 


500 
$  &  £ 

100 
1.000 

100 


Amount 
Outstanding 


761,000 

8.000,000 

2.400,000 

6,580,000 

5,619.000 

381,000 

500.000 

5,000,000 

7,979.000 

1,000,000 

560,000 

1,390.000 

16.000.000 
1.500.000 

30,726,538 

13.990,568 
1,496,000 

15,000,000 
3,000,000 
6.175,000 
5,000.000 
7,492,000 
1,500,000 
5,840,000 
1,076.000 
1,000.000 

28,078.732 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5g 
5g 

See  text. 

5g 

5g 

5  g 
See  text. 

5g 

6 

See  text. 
See  text. 

5  E 
See  text. 

5  g 

6  g 

4  In  1908 
7 

o      5e 
See  text. 

5  g 

6 

5 
6  In  1908 

5  e 

See  text. 


When 
Payable. 

J  &  J 
J  &  J 
J  &  J 
See  text. 
J  &  J 
F  &  A 
J      &     J 

Q— J 
J      &     J 
M     &     S 
M     &    N 
A     &     O 

Q— M 
J      &      J 

Q— J 
A     &     O 
M     &     S 

Q— J 
F  &  A 
M  &  N 
See  text. 
J  &  J 
A  &  O 
M     &     S 

Q— J 
M     &     S 
Q— M  15 


Where 


Payable, 
Whom. 


and    by 


Washington  Trust,  N  Y 
Fourth  Nat  Bank,  N  Y 

do     do     and  Denver 
Checks  mailed    . . 
Emerson   McMlllln,  N  Y 
Guaranty  Trust  Co,  N  Y 
Emerson  McMlllln,  N  Y 


Bonds — Princi- 

vol.  When  Due. 

Stocks — Last 

Dividend. 


Office,  30  Broad  St,  N  Y 
do  do 

do  do 

Central  Trust  Co,  N  Y 
By  check  from  N  Y  office 
Empire    Trust  Co..  N    V 
By  check 

Mercantile  Trust  Co,  N  Y 
Manhattan  Trust  Co,  NY 
Checks  mailed 

do  do 

N  E  Tr  Co,  Bost  &  Mont 


Can 


]Bank  of  Montreal, 
Montreal,  Canada 
1st   coup    March    1910 
Standard  Tr,  N  Y  &  Bos 
Old  Colony  Tr  Co,  Boston 
Checks  mailed 


Jan     1   1918 
July   1   1914 
July   1   1923 
See  text 
Jan     1   1923 
Feb    1   1918 
See  text 
July  15  1909 
Jan     1   1933 
Sept   1   1911 
Nov    1   1931 
Oct     1    1911 
June  15  '09,  2 
July    '10-'12 
July  31  '09  H% 
Oct     1   1927 
Sept   1   1915 
July  2    '09,   1  % 
Aug  2  '09,  3  H  % 
May    1   1940 
May  '09  10*4  % 
July   1   1929 
Sept  1 1909! 
Sept  1  1939 
July  1909  1H% 
March  1  1931 
June  15  "09.  2% 


Geo.  R.  Sheldon.  N.  Y.; 
1440,  1624.) 
LAND  QRANT. — Under 


DETROIT  EDISON  CO. — ORGANIZATION. —  Incorporated  In  Jan. 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.:  does  entire  electric-light  business  In  city  V.  76.  p.  215. 
Owns  entire  stock  of  Eastern  Mich.  Edison  Co.,  having  electric-light  prop- 
reties  outside  of  Detroit,  whose  bonds  are  guaranteed.     V.  84,  p.  751. 

Controlled  by  North  American  Co.  V.  79.  p.  2645.  Stock  authorized, 
$6,000,000;  issued,  $5,000,000,  remainder  being  reserved  for  exchange  for 
the  convertible  bonds;  par,  $100.  First  dividend,  1  %  (quar.) ,  paid  July  15 
1909.      V.  88,  p.  1440. 

BONDS. — Remaining  mortgage  bonds  can  only  be  Issued  for  not  exceed- 
ing 75%  of  the  cost  of  additions  and  improvements.  V.77.  p.  2037.  The 
debenture  bonds  are  convertible  into  stock  at  option  of  holder  and  redeem- 
able at  par  on  or  after  Sept.  1  1910.  V.  83,  p.  275;  V.  87,  p.  350.  Eastern 
Michigan  Edison  guaranteed  bonds,  see  above.     V.  84,  p.  751. 

For  5  mos.  ending  May  31  1909,  gross,  $883,594;  net,  $378,352;  other 
Income,  $15,644;  interest,  $206,640;  bal.,  sur.,  $187,356.  For  year  end- 
ing Dec.  31  1908,  gross,  $1,788,812;  net  over  taxes,  $682,731;  int.  on  bonds, 
&c,  $529,752;  bal.,  sur.,  $152,979.  In  1907,  gross,  $1,454,483;  net, 
$623,270. 

Pres.,  C.  W.  Wetmore;  Sec,  S.  W.  Burt;  Treas. 
office,  30  Broad  St. —  (V.  87,  p.  350;  V.  88,  p.  161 

DETROIT  MACKINAC  &  MARQUETTE  RR. 
the  reorganization  of  the  Det.  Mack.  &  Marquette  RR.,  foreclosed  Oct. 
1886.  the  holders  of  the  land  grant  Income  bonds  retained  their  lien  on  the 
lands  along  the  line  of  the  road  In  Northern  Michigan.  See  V.  76,  p.  751. 
Interest  is  pavable  Apr.  and  Oct.  as  earned,  at  not  exceeding  7  %  yearly; 
outstanding,  $1,39''  000;  of  the  bonds,  $1,339,000  purchased  In  1903  to  July 
1905.      V.  77,  p.  173,  1871,  2035.  2280;  V.  79,  p.  627. 

From  Oct.  1892  to  Apr.  1902  2  %  Interest  was  paid  (1  %  each  In  A.&O.) 
at  Central  Trust  Co..  N.  Y.;  In  Apr.  1903  to  Apr.  1906.  both  Incl.,  3  Y\  % 
each  (A  &  O.);  Oct.  1906.  1%;  1907.  none:  1908.  April,  1%:  Oct.,  none; 
1909.  Apr.,  none.  V.  83,  p.  751,  818;  V.  84.  p.  803.  In  Aug.  1902  sale 
was  arranged  for  about  $1,250,000  of  1,000,000  acres,  reserving  for  the 
bonds  mineral  rights  In  Marquette  County.  This  left  unsold  Jan.  1  1909 
181,397  acres,  besides  mineral  rights  on  95,724  acres. 

Statement  for  1907  was  In  V.  87,  p.  1154. 

DIAMOND  MATCH.— ORGANIZATION,  &c— Organized  In  1889  un- 
der laws  of  Illinois.  Owns  factories  at  Barberton  O.,  Detroit,  Mich..  Osh- 
kosh,  Wis.,  Oswego,  N.  Y.,  Portland,  Me..  Chico,  Cal.,  &c;  controls  com- 
panies In  England,  Germany,  Switzerland.  Peru,  South  Africa,  &c;  see 
V  76,  p.  380,  656;  V.  82,  p.  389;  store  properties  at  Philadelphia  and  St. 
Louis,  and  saw-mills,  with  extensive  pine  stumpage.  V.  73.  p.  135:  V.  76, 
p.  380,  1087;  V.  86,  p.  1283.  As  to  California  lumber  purchase,  see  V.  76, 
p.  380;  V.  78,  p.  700;  V.  80,  p.  648;  V.  82.  p.  389;  V.  86,  p.  1283. 

Stockholders  on  May  6  1908  voted  to  acquire  the  half-Interest  of  Brvant 
&  May  In  California  lumber  purchase  for  $2,250,000;  of  this  $1,750,000 
to  be  paid  In  semi-annual  installments  to  Jan.  15  1923,  with  int.  at  5%. 
V.  86,  p.  1283.  In  1908  Issued  82.000.000  5%  gold  notes  due  $500,000 
Julv  1   vearlv  to  1912.     V.  86,  p.  1470. 

DIVIDENDS. —  11893      1894.         1895.     1896  to  1908.  1909. 

Slncel892 %]    20  10  211-9     10  (2Yx  quar.)   2'2  ( — )( — ) 

Dividends  beginning  Mch.  1909  are  declared  at  the  regular  rate  of  8% 
per  annum  (so  as  to  permit  of  reduction  of  floating  and  other  debt)  with 
extras  as  conditions  may  warrant.     V.  87,  p.  1422;  V.  88,  p.  508. 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1908.  In  V.  88, 
p.  745,  showed  net  over  $385,187;  depreciation,  &c,  $1,894,724;  dlvs., 
10%,  $1,600,000;  reconstruction  charged  oft,  $59,848;  general  reserve, 
$20,000;  bal.,  sur.,  $214,876.  In  1907,  net,  $2,296,076.  Chairman  of 
Board,  O.  C.  Barber;  Pres.  and  Treas.,  Edw.  R.  Stettinlus;  Sec,  H.  F. 
Holman;  Aud.,  H.  C.  Cranz.  General  offices,  26  Market  St.,  Chicago. 
N.  Y.  offices,  111  B'way. — (V.  87,  p.  1162,  1422;  V.  88,  p.  508,  745,  1200, 
1256.) 

DISTILLERS'  SECURITIES  CORPORATION — ORGANIZATION. — 
Incorporated  in  New  Jersey  on  Sept.  18  1902  as  successor  per  plan  V.  74,  p 
1310,  1358,  of  the  Distilling  Co.  of  America,  the  latter  having  control  of  the 
American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co..  Spirits 
Distributing  Co.  (dissolved  In  1902)  and  Standard  Distilling  &  Distributing 
Co.;  see  V  68  p.  1224  (dissolved  In  1905);  also  several  rye  wnlskey  concerns. 
Including  Hannls  Distilling  Co.  V.  69,  p.  179.  494,  745  List  of  properties, 
V.  73.  p.  136,  898:  V.  71.  p.  815;  V  69.  p.  957.  Allv  Republic  Distilling 
Co.,  V.  81.  p.  1614;  V.  83,  p.  326.     Favorable  decision,  V.  88,  p.  379. 

In  Oct.  1906  the  United  States  Industrial  Alcohol  Co.  was  organized  as 
a  subsidiary  to  manufacture  denatured  alcohol;  of  the  $12,000,000  com- 
mon stock  a  majority  Is  controlled  through  a  voting  trust  by  the  Distilling 
Co.  of  America,  whl'-h  truarantees  the  dividends  on  the  S6.O00.00o  7% 
(non-voting)  preferred  stock.     V.  84,  p.  341;  V.  85,  p.  790;  V.  88,  p.  629. 

Owns  over  90  %  of  the  stocks  of  the  Distilling  Co.  of  America.  The  5  % 
bonds  are  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  at  105  since  1908  and  convertible  at  option  of  holder  into  stock 
at  oar  at  any  time  till  Oct.  1  1912. 

DIVIDENDS. — Jan.  1903  to  July  1906.  both  Incl.,  1%  quarterly;  Oct. 
1906.  l'J%:  1907.  Jan..  114%:  April  1Y,%:  July,  m%:  Oct..lH%: 
1908,  2%  (Q.-J. 1;  1909,  Jan.,  fcj  %;  Apr,,  Vi  %;  July,  H%-     V.85,p.l648 

REPORT. — Report  for  year  ending  June  30  1908  In  V.  87,  p.  1085, 
showed  gross  profits,  $2,454,391;  Interest,  taxes,  additions,  &c.  $2,110,460; 
net  prolits,  $343,931,  against  $2,558,767  in  1906-07;  dividends  (4%), 
$1,306,215;  balance,  deficit,  $962,284. 

DIRECTORS.— E.  J.  Curley  (Pres.).  Lawrence  L.  Gillespie.  W.  P.  Ward 
(V.-P.) ,  Amory  G.  Hodges,  J.  E.  Hulshlzer,  Alfred  W.  Hansell.  Executive 
Committee — E.  J.  Curley,  W.  P.  Ward,  Amory  G.  Hodges,  Sec. -Treas. 
R.  C.  Rann.     Office,  15  Exchange  Place,  Jersey  City. — (V.  88,  p.  379.) 

DOMINION  COAL  CO..  LIMITED. — ORGANIZATION.— Incorp.  1893. 

On  March  31  1909  $2,750,000  was  paid  on  account  of  adjudged  breach 
of  contract  for  supplying  coal  to  the  Steel  Co.,  expiring  1992,  the  damages 
Claimed  to  be  about  $;',,9.">1  .093  as  of  March  :i0  1909  to  Be  assessed.  V.  85, 
p.  724:  V.  88,  p.  172.  610,  737;  V.  88,  p.  454,  508,  628,  s.'io,  1064. 

The  bonds  (Itoval  Trust  Co.,  Montreal,  trustee)  are  subject  to  call  after 
May  1910.  Sinking  fund  of  $79,000  yearly,  beginning  May  1  1911.  for  which 
bonds  may  be  called  yearly  at  105.  V.  80,  p.  1365,  1481,  1732;  V.  88.  p. 
1562,  1624;  V.  89,   p.    106, 

The  pref.  stock  is  convertible,  dollar  for  dollar.  Into  common  stock  at 
holder's  option  to  May  1  1910.  and  thereafter  subject  to  call  at  company's 
option  at  125  and  accrued  dividend,  and  entitled  In  case  of  liquidation  to 
par,  15%  premium  and  accrued  dividends  In  preference  to  common  stock, 
V.  80,  p.  1732.  Cape  Breton  real  estate  debentures.  $213,674,  and  Do- 
minion rolling  stock  debentures,  $151,129. 

DIVIDENDS. — First  dividend  on  new  preferred  for  period  from  May  12 
to  July  31  1905.  at  rate  of  7  %  yearly,  was  paid  Aug.  1  1906  to  Aug.  1909 
(F.  &  A.).     On  new  com..  1  %  (quar.).  nald  April  1907  to   July   1909  Incl  , 

Output  for  cal.  year  1908,  3.555,068  tons,  against  3,541,253  tons  In  1007 


REPORT  at  length  was  given  In  V.  88,  p.  830,  showing  net  earnings  of 
$2,686,202  In  1908,  against  $2,094,539  In  1907;  Int.  on  bonds,  &c,  $276,040; 
dlv.  on  pref.,  $210,000;  dlv.  on  com.  (4%),  $600,000;  bal.,  sur.,  $1,600,162. 

Pres.,  James  Ross,  Montreal. — (V.  88,  p.  1562,  1624;  V.  89,  p.  106.) 

DOMINION  IRON  &  STEEL  CO.— ORGANIZATION.— Organized 
utider  the  laws  of  Nova  Scotia  on  June  17  1899;  works  at  Sydney,  Cape 
areton;  dally  capacity  of  1,000  tons  of  steel.  Owns  four  blast  furnaces, 
open-hearth  plant,  billet  mill,  blooming  mill,  rod  mill,  with  capacity  of  250 
tons  dally,  &c.  See  V.  79,  p.  2203.  Rail  mill,  700  tons  daily  capacity, 
has  been  operated  since  June  1905.  Coke  ovens  (500  completed  Jan. 
1907.)      V.  76.  p.  544;  V.  77,  p.  149:  V.  81,  p.  1549. 

In  Feb.  1909  favorable  decision  of  lower  courts  was  affirmed,  awarding 
damages  and  declaring  contract  with  Coal  Co.,  expiring  by  its  terms  in  1992, 
to  be  broken.  In  Mch.  1909  an  agreement  was  made  to  continue  contract 
and  assess  damages  to  date,  claimed  to  be  $3,951,093  as  of  Mch.  30  1909, 
$2,750,000  being  paid  by  Coal  Co.  on  account.  V.  85,  p.  724,  866;  V.  86, 
p.  172,  610,  737,  796;  V.  87,  p.  815;  V.  88,  p.  454,  508,  628,  1064. 

Bounties  on  pig  Iron  and  steel  Ingots  were  extended  for  four  years  from 
Jan.  1  1907.     V.  83,  p.  210,  1413,  1526;  V.  85,  p.  1521;  V.  89  ,  p.  106. 

STOCK. — Common  authorized,  $25,000  000  as  Increased  June  1008; 
outstanding,  $20,000,000;  7%  cum.  pref.  stock  ($5,000,000)  subject 
to  call  at  $115  per  share  or  convertible  Into  com.  stock  at  holders'  option. 
V    72,  p.  778;  V.  74,  p.  530:  V.  87,  p.  99. 

Dividend  on  preferred.  3H%  Oct.  1  1901:  In  1902  7%  (A.  &  O.);  1903. 
April.  3 14%;  May  10  1909, 10 H  %.  leaving  31 14%  accumulated  dividends 
unpaid.  Regular  semi-annual  dividends  are  expected  to  be  paid  beginning 
Oct.  1  1909.      V.  77,  p.  826;  V.  83,  p.  210;  V.  88,  p.  1064. 

BONDS. — Trustee  of  1st  mtge.,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  110  and  Int.  for  sink, 
fund  or  In  such  amounts  as  may  be  desired  on  July  1  yearly.  V.  71,  p.  1122. 
On  June  17  1909  stockholders  authorized  a  rew  mtge.  to  secure  $20,000,000 
consol.  mtge.  bonds,  of  which  $5,000,000  to  be  used  to  retire  the  floating 
debt  and  for  general  purposes,  $9,333,000  to  be  reserved  for  underlying 
bonds,  and  the  remainder  for  future  purposes.  In  July  1909  $5,840,000 
consols  were  sold  for  improvements  and  retirement  of  $1 ,500,000  2d  mtge. 
bonds.      V.  87,  p.  99;  V.  88,  p.  1064,  1315,  1624;  V.  89,  p.  106. 

REPORT. — Fiscal  year  now  ends  May  31.  Report  for  year  ending 
May  31  1909  In  V.  88,  p.  1616,  showed  net  over  repairs,  &c,  $2,634,127; 
sink,  fund,  deprec'n,  &c,  $408,292;  Int.  on  bonds,  &c,  $654,422;  pref. 
div.  (1014%).  $525,000;  bal.,  sur.,  $1,046,412.  Directors  June  1909, 
V.  88,  p.  1624.  Pres.,  J.  H.  Plummer,  Montreal;  V.-P.,  L.  J.  Forget, 
Montreal. —  (V.  88,  p.  1624;  V.  89,  p.  106.) 

DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
exDlrlng  July  1915  to  provide  power  on  advantageous  terms.     V.  82,  p.  573. 

STOCK. — Common  stock  $500,000,  all  Issued.  Stock  as  Increased 
July  14  1908,  preferred.  $1,250,000,  of  which  $1,150,000  outstanding  Apr. 
1909;  and  common,  $1,000,000,  of  which  $500,000  outstanding.  V  86, 
p.  1533.     Dlv.  on  pref.,  1  \4  %  quar..  July  1906  to  July  1909.  Inclusive. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  Issue),  the  remaining 
$1,000,000  are  Issuable  for  80%  of  cash  cost  of  additions  and  Improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges,  Including  the  additional  bonds.     See  V.  82,  p.  572. 

EARNINGS. — Year  ending  Feb.  28  1909,  gross,  $359,579;  net,  $170,157; 
Interest  and  rentals,  $60,747;  pref.  dlv.  (6%),  $62,304;  bal.,  sur.,  $47,106. 
Dlv.  on  com.  stock,  $47,000,  paid  from  accumulated  surplus. 

Pres..  A.  W.  Hartman;  Sec,  C.  E.  Van  Bergen;  Treas.,  F.  Hartman. 
— (V.  82.  P.  1442.  1500;  V.  83,  p.  1231;  V.  86,  p.  1533;  V.  88,  p.  1064.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION. — 
Incorporated  May  19  1903.  V.  76,  p.  1251;  V.  77,  p.  453.  1535,  1748; 
V.  78,  p.  290,  1112;  V.  82,  p.  1214;  V.  84,  p.  806.  Government  suit,  prop- 
erties controlled,  &c,  V.  85,  p.  286,  342. 

STOCK. — Stockholders  voted  Nov.  5  1906  to  Increase  the  limit  of  au- 
thorized common  stock  from  $25,000,000  to  $30,000,000.  Common  stock- 
holders were  offered  the  right  to  subscribe  for  $2,500,000  common  stock  at 
par.  payable  40%  Nov.  1  1907  and  60%  on  or  before  Nov.  1  1908,  raising 
the  amoint   outstanding   to  $28,271,010.      V.   .s.'i,   p.   893. 

DIVIDENDS. — On  pref.,  5%  yearly  (Q.-J.)  Oct.  1903  to  July  26  1909, 
both  Inclusive.  On  common.  Dec.  1904,  Y%:  1905,  3  H  %:  1006,  March. 
114%:  June,  114%;  Sept.  1906  to  July  26  1909,  7  %  (1  %  %  Q.-M.);  June 
1909.  2%. 

BONDS. — The  414s  of  1906  ($16,000,000  authorized)  are  a  first  charge 
on  the  entire  property;  they  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral. Of  the  Issue  $9,210,000  were  used  to  retire  a  part  of  the  preferred 
stock  the  remainder  being  reserved  to  take  up  subsidiary  bonds.  V.  83, 
p.  99    158,  274,  893;  V.  84,  p.  690;  V.  85.  p.  471;  V.  88,  p.  1624. 

EARNINGS. — For  3  mos.  ending  March  31  1909,  gross,  $7,207,615, 
against  $5,942,033  in  1908;  net  after  deprec'n,  &c,  $1,465,252,  against 
$775  121-  non-oper.  deductions,  credit,  $3,573;  bond  Interest,  $200,804 
pref   dlv.,  1  H  %.  $195,531;  bal.  for  com.  stock,  $1,072,490.     V.  88,  p. 1132 

REPORT. — Report  for  calendar  year  1908  in  V.  88,  p.  747,  501. 

Cal.  Gross  Net  Appii-      Preferred  Common  Balance*, 

Year  May  Oct.  Feb.  Oct.  Nov.  Dec.  Feb.  Apr.  June  Sept. 
1906  1907  1907  1908  1908  1908  1908  1909  1909  1909  1909 
9  Y.  %     5  %        5  %        5  %     2  Yi  %  2  Y  %     -r>  %    2  ' ,  %      5  %        5  %       5  % 

OFFICERS. — Pres.,  T.  C.  du  Pont:  Treas.,  Pierre  S.  du  Pont:  Sec. 
Alexis  I.  du  Pont.      Main  office,  Wilmington,  Del.— (V.  88,  p.  1375,  1624.) 

EASTMAN  KODAK  CO.  (OP  NEW  JERSEY)  .—ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1001  as  an  amalgamation  per  plan  V.  73, 
0  11 14,  of  various  operating  companies,  of  which  It  owns  practically  all  the 
stock.  See  list  V.  67.  p.  1160.  1207;  V.  69.  p.  387;  V.  75,  p.  735,  613;  V.  77. 
p.  253.  300;  application  to  list.  V.  80,  p.  1477. 

Stock  authorized,  common,  $25,000,000;  pref.   (also  as  to  assets),  6% 
cum..  $10,000,000:   outstanding,  common,  $19,586,200;   pref.,  $6,165,700. 
No  bonds.     Dividends  on  pref.  In  full  to  Oct.  1  1909  Inclusive  (paid  Q.-J). 
Extra  Dividends  on  Common  Stock. 

(In  addition  to  the  10%  per  annum  paid  regularly  since  Oct.  1  1902.) 
Year   May.        Oct.    Feb.       Oct.       Nov.      Dec.     Feb.       Apr.    July.     Sept. 
1906      1907      1907.     1908.     1908.     1908.     1908.     1909.     1909.     1909.     1909. 
9  Y2   %     5  %        5  %        5  %    2  Y  %   2  Y  %      5  %      2  Y  %      5  %        5  %        5  % 

Report  for  cal.  year  1908,  V.  86,  p.  880,  showed:  Net  profits,  $6,472,519; 
div.  on  pref.  (6%).  $369,942;  dlv.  on  com.  (20%),  $3,904,140;  bal.,  surp., 
$2  198  437.  Pres.,  George  Eastman;  1st  V.-P.  and  Treas.,  Henry  A. 
Strong.     Office.  Rochester.  N.  Y.— (V.  88,  p.  233,  628,  880.) 

ECONOMY  LIOHT  &  POWER  CO. — Incorporated  In  Illinois  July  1890. 
Owns  power  plant  on  Desplalnes  River  at  Jollet.  III.,  having  about  4,000 
electrical  horse  power  capacity,  and  Is  developing  the  Morris  Power  12  miles 
below  Jollet.  capacity  to  be  8.000  horse  power.  Has  perpetual  franchise 
and  owns  lighting  plant  and  does  the  entire  lighting  of  Jollet  and  sup- 
plies local  street  railway:  also  has  transmission  line  from  Jollet  into  Cbl- 


July,  1909.] 


INDUSTRIAL  STOCKS  AND  BONDS. 


153 


MISCELLANEO  US. 


For  explanation  of  column  headings,   &c. 
first  page  of  tables. 


see  notes  on 


(E  I)  du  Pont  de  N  P  (Con) — Pr  f  stk  5  %  cum  $25,000.000.. 

Bonds  (not  mortgage)  $16,000,000  gold  red  at  110-Gc*&r* 
Eastman   Kodak — Common  stock  $25,000  000 

Preferred  (also  as  to  assets)  $10,000,000  6%  cumulative.. 

Economy  Light  &  Power — First  mtge  $3,000,000  gold xc* 

Edison  Electric  Ilium  Co,  Boston — Stock  (bonds  see  text).. 
Edison  Electric  Illuminating — See  Kings  County  Electric  Llg 
Electric  Storage  Battery — Stock  ($191,500  Is  preferred)  text 

Empire  Steel  &  Iron — Preferred  stock  6%  cumulative 

Equitable  Illuminating  Qas  Light  Co  of  Pliila — Common  stock 

Preferred  stock  6  % .. 

First  mortgage  gold  redeemable  at  105 N 

Erie  &  Western  Transp — 1st  M  $1,500,000  red  (text). .OP  c* 
Fairmont  Coal  Co — Stock  $12,000,000 

Mortgage  ($6,000,000  gold)  sinking  fund  (see  text) ..ao* 

Briar    Hill  Coal    &  Col<e  Co,  assumed 

Federal  Mining  &  Smelting — Common  stock  $10,000,000 

Preferred  (as  to  assets)  7  %  cumulative  $20,000  000  auth._ 
Federal  Sugar  Refining — Pref  stock  6  %  cum  red  conv  (text).  . 
General  Asphalt — Pref  stk  5  %  cum  (from  June  1905)also  ass 
General  Chemical  Co — Common  stock  $12.500,000 

Preferred  stock  also  assets  6%  cumulative  $12.500,000.. 
Qeneral  Electric — Stock  ($80,000,000) 

Debentures  for  Sprague  stock  $2,500,000  gold  red  (text)-.c 

Debentures  $13,000,000  gold  convertible  red  (text) 


Date 

of 
Bonds 


1906 


1906 
ht"&"P 


1898 
1905 


1901 

1900 


Size,  or 

Par 
Value. 


$100 
1,000 
100 
100 
1.000 
100 
ower  and 
100 
100 


1902 
1907 


1,000 

1,000 

100 

1,000 

1,000 

100 

100 

100 

100 

100 

100 

100 

100   &c 

500  &c 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  When     Where    Payable,    and    by 

%  Payable.  Whom 


$15.P4?,444 

14,628.000 

19,586.200 

6,165.700 

2,000,000 

13,616,100 

Consolidat 

16.249.425 

2,500.000 

3,125,000 

3,125,000 

5,830,000 

1,500,000 

12,000.000 

5,311,000 

150,000 

6,000,000 

12,000.000 

3,322,800 

13,139.663 

7,410,300 

12,500.000 

65,178,800 

2,047.000 

12,875.000 


5  In  1908 

4^  g 
See  text. 

6 

5  g 
11   In  '08 
ed  Gas  C 
See  text. 
See  text. 

6  In  1908 

6  in  1908 

5  g 

4  g 
See  text. 

5  S 
5 

See  text. 

7  in  1908 
6  In  1908 
See  text. 
4  in  1908 

6 

8  In  1908 

3M  g 
5g 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Q— J    25 

J      &     D 

Q— J 

Q— J 

J      &     D 

Q— F 
o.   of  Ne 

Q— J 
J      &     J 

Dec 

J      &     D 

J      &      J 

J      &      J 

See  text. 

J      &     J 

J      &     D 

Var. 

Q— M 

O— F 

Q— M 

Q— M 

Q— J 

Q— J    15 

F      &     A 

,J      &     D 


Checks  mailed 
Guaranty  Trust  Co.  N  Y 
Rochester,  N   Y  &  Lond 

do  do 

New  York  and  Chicago 
By  check 
w  York. 
Checks  mailed 
Checks  mailed 
Checks  mailed 

do  do 

New  York  Trust  Co,  N  Y 
Treasurer's  Office,  Phila 
Checks  mailed 
Guaranty  Trust  Co,  N  Y 
R  C  Dalzell,  Wheel, VV  Va 
Checks  mailed 

do  do 


Checksfrom  GuarTCoNY 
25  Broad  St,  New  York 

do  do 

Check  from  Co.'s  Office 
Guar  Tr  Co.  N  Y;  &  Bost 
Farm  L  &  T  Co  ,N  Y  &  Bost 


July26*09,l  H  % 
June  1    1936 
Oct  1'09,  2\i  % 
Oct  1  "09,  m  % 
Dec     1   1956 
Aug2'09,3H  % 

July  1  '09.  54% 
July  1  '09  3  % 
Dec   1908,   6% 
June  15  '09,3% 
Jan     1   1928 
Jan     1    1925 
Jan    30   '09  2  % 
July   1   1931 
June    1909-1913 
Jan  15  '09,   \Vi 
J'nel5'09,l  %  % 
Aug  2 '09,1  H% 
June  1'09.1X% 
Junel  1909,  1% 
July  1 '09,1  H  % 
July  15  '09,  2% 
Aug    1   1942 
June  1   1917 


cago.  Stock,  $3,000,000.  Controlled  by  the  Commonwealth  Edison  Co.  of 
Chicago.  Of  the  bonds  $3,000,000  authorized  issue  (Royal  Trust  Co.  of 
Chicago,  trustee),  $1,000,000  is  reserved  for  Improvements  and  additions  at 
not  to  exceed  85%  of  cost;  sinking  fund.  1  %  of  entire  amount  of  bonds, 
beginning  1916,  to  purchase  bonds  at  not  exceeding  110,  or  be  Invested  in 
other  securities.  V.  84,  p.  1250.  For  year  ending  April  30  1908,  gross, 
276,881;  net,  $156,989;  Interest,  $64,145;  bal.,  sur.,  $92,844.  Pres.. 
Samuel  Insull,  Chicago,  111.;  Sec,  John  F.  Gilchrist:  Treas.,  Chas.  A. 
Munroe. — (V.  88,  p.  161.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OP  BOSTON.— ORGANI 
ZATION. — Incorporated  in  1886.  la  1V)03  controlled  entire  electric  light 
business  of  city.  V.  81 ,  p.  157:  V.  88,  p.  454.  On  Apr.  29  1909  stockhold- 
ers authorized  purchase  of  electric  business  of  Boston  Consol.  Gas  Co., 
Chelsea  Gas  Light  Co.,  Newtown  &  Watertown  Gas  Light  Co.,  Waltham 
Gas  Co.  and  Lexington  Cas  &  Electric  Co.     V.  88,  p.  1132. 

STOCK. — Stockho  tiers  on  Dec.  18  1908  authorized  the  increase  of  stock 
from  $12,643,600  to  $13,616,100,  the  $972,500  new  stock  being  offered 
to  stockholders  at  $215  per  $100  share,  payable  $100  Feb.  1  and  $115 
May  3  1909,  or  optionally  In  full  Feb.  1.    V.  87,  p.  1535,  1607. 

DIVIDENDS.— In  Feb.  1901  3  %.  Including  1  %  extra;  May  1901  to  Aug. 
1909   1U%  yearly  ami  in   Aug.  1907  to  19U9  1  %  extra.      V.  80,  p.  43. 

BONDS. — Bonds  are  $177,500  Boston  Electric  Light  1st  6s  (Int.  M.  &  S  ) 
due  Sept.  1  1908:  $  1 .144 .000  1  st  consol.  gold  5s(authorlzed  Issue  $1 .250 .000) 
due  Sept.  1  1924;  $50,000  Somervllle  Elec.  Light  5s,  due  1913,  and  $165,000 
Woburn  Light,  Heat  &  Power  Co.  6s,  due  1918.  int.  A.  &  O.,  at  Mercantile 
Trust  Co.  Boston.  Real  estate  mtge.  notes  June  30  1908,  $875,000;  unse- 
secured  notes.  $772,000.     V.  83,  p.  1101;    V.  84.  d.  934. 

REPORT. — Report  for  year  ending  June  30  1908  In  V.  87,  p.  1086. 

Year —  Gross.  Net.        Other  inc.  Interest.  Dlvld'ds.     Bal,, sur. 

1907-08 $4,229,239   $1,570,311   $38,442      $54,988  $1 ,390,796$162,967 

1906-07 4,020,621      1,450,963     41,240      102,417      1,304,283      85,603 

OFFICERS. — Pres.,  Charles  L.  Edgar;  Treas.,  T.  K.  Cummins.  Office. 
70  State  St.,  Boston,  Mass. —  (V.  87,  p.  1607;  V.  88,  p.  454,  1064,  1132.) 

ELECTRIC  BOAT  CO.— See  page  168. 

ELECTRIC  STORAOE  BATTERY  — Incorporated  in  1888  under  laws  of 
New  Jersey.     Owns  basic  patents  for  storage  batteries.      (V.  69,  p.  76,  850.) 
Acquired  in  1899  $6,364,600  stock  of  Electric  Vehicle  Co.  and  in  Oct.  1902 
an  English  company.     V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,  p.  34,  91 
Statement  showing  properties,  &c,  V.  77,  p.  34;  V.  76,  p.  868. 

STOCK.  &c. — Stock  authorized.  $18,000,000;  outstanding,  pref..  \% 
cum.,  $191,500,  convertible  into  com.  stock,  share  for  share;  com.,  $16,- 
057,925;  par  of  shares,  $100.  After  1  %  on  pref.,  com.  and  pref.  share 
eauallv.  On  com.,  April  1901  to  Jan.  1908,  both  Incl.,  1  M  %  quar.;  April 
1908, 1  %;  July,  %%;Oct.,  %  %;  1909,  Jan.,  M%;Aor.,  H  %:  July,  %  %. 

EARNINGS. — Statement  for  cal.  year  1908,  V.  88,  p.  746,  showed: 
Net  Income,  $636,580;  dlvs.  paid,  $528,093;  bal.,  sur.,  $108,487;  total  sur., 
Dec.  31  1908,  $2,003,679.  Pres.,  Herbert  Lloyd>Sec.  and  Treas..  Walter 
G.  Hendreson,  Philadelphia.  Office.  Allegheny  Ave.  and  19th  St.,  Phila. 
— (V.  85,  p.  1521;  V.  86,  p.  483,  723,  797,  1041,  1592;  V.  88,  p.  746.) 

ELECTRIC  VEHICLE  CO. — In  June  1909  reorganized  as  Columbia  Motor 
Car  Co.,  per  plan  V.  88,  p.  1562. 

EMPIRE  STEEL  &  IRON  CO.— Incorp.  In  N.  J.  in  1899. 
Common  stock,  $1,254,770,  being  reduced  from  $2,281,400  In 
V    85,  p.  1211.     Preferred,  see  table. 
DIVIDENDS. \July  99  to  July '00.  '01.  '02.  '03.  '04.    05.  '06 

onpref.  (%))  6  yearly.  3       3     3H    2H      3       3 

Accumulated  dividends  on  preferred  July  1909  19J^%. 

Report  for  cal.  year  1907,  in  V.  87,  p.  343,  showed:  Net  earnings 
$85,147  charged  off  lor  Improvements,  depreciation,  &c.) ,  $517,256;  divi- 
dend  (6%)  on  pref.,  $150,000;  bal.,  sur:,  $357,256. 

Pres.,  Leonard  Peckltt,  Catasauqua,  Pa.;  Sec.  and  Treas.,  J.  S.  Sttllman, 
Catasauqua,  Pa.     N.  Y.  office,  111  B'way. — (V.  88,  p.  628,  1502.) 

EQUITABLE  QAS  LIGHT  (OP  N    Y.)  — See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATING  GAS  LIGHT  CO.  OP  PHILADELPHIA. 

— Org.  In  1898  by  United  Gas  ImD.  Co..  which  owns  majority  of  the  stock, 
to  operate  gas  works  leased  from  City  of  Philadelphia  until  Dec.  31  1927  on 
basis  stated  In  V.  84,  p.  1304;  V.  84,  p.  1370;  V.  66,  p.  436. 

Sinking  fund  of  $124,000  yearly,  to  retire  bonds  at  105,  and,  beginning 
In  1908,  the  Improv.  Co    creates  a  sink,  fund  to  retire  stock  In  1928. 

DIVIDENDS—  1898.    1899.    1900.    1901  to  1907.  1908.    1909 

Common  (%) 4  6  6  6  yearly  6     

I  referred    (%) 4  6  6  6  yearly  6     June, 3 

—(V.  86.  p.  1103;  V.  87,  p.  418,  1302,  1481;  V.  88,  p.  1200.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— ORGANIZATION.— 
Owns  terminals,  Incl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
111.,  Buffalo,  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  the  Penn.  RR.,  which  Jan.  1  '09  owned  $2,499,650  and  Northern 
Cent.  Ry.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (of  Chicago)  ; 
they  are  subject  to  call  at  105  after  Jan.  1  1910.  V.  70,  p.  432;  V.  80,  p. 
711;  see  application  to  list.  V.  81,  p.  724.  For  10  years  ending  Dec.  31 
1903  dividends  were  4%  to  5%  yearly;  in  1904  and  1905,  none;  1906  and 
1907.  4%.      Office.  26  So.  13th  St.,  Philadelphia.— (V.  81,  p.  724.) 

PAIRMONT  COAL  CO.— ORGANIZATION.— Incorporated  In  West  Vir- 
ginia June  19  1901  as  a  consolidation  of  coal  companies  near  Fairmont, 
W.  Va.  Owns  30,280  acres  of  coal  lands  and  rights  and  about  4,030  acres 
of  surface:  also  24,986  acres  under  perpetual  lease.  See  V.  74,  p.  98,  431; 
V.  87,  p.  289.  The  Consolidation  Coal  Co.  of  Md.  owns  entire  $12,000,000 
stock,  having  acquired  the  minority  stock  In  May  1909.  V.  88,  p.  1316. 
Controlled  Properties  (See  reports  V.  84,  p.  1305,  1306)  and  Interest  Therein. 
„,     ,    ,  Stock  Iss.  Owned. 

Clarksburg  Fuel  Co $3,000,000     $2,979,700 

Northwestern  Fuel  Co 3.000,000        1.620.000 

Plttsb.  &  Faiim    Fuel  Co..   2,250.000        1.787.000 

Car  trust  bonds  (serial  5s) ,  $1 ,944,000,  dated  Sent.  1  1906.  of  which  $1, 
529,000  had  been  Issued  to  Nov.  1907.  In  Nov.  "1907  the  company  sold 
2.000  cars  to  the  Bait.  <5c  Ohio  RR  ,  which  assumed  the  $1,529,000  car 
trusts  thereon. part  of  the  $1,944,000  authorized  V.e5,p.l404.  Tonnage 
mined  In  1908,  3,270,493  tons;  In  1907,  4.323,882  tons. 

Sub.  Co..  &c.  Bonds —         Date.     'Interest.     OuisuinUit-o.        Maturity. 

Clarksburg  Fuel  1st    M 1901      5%&6%     *$2,412.000      Oct    1  1931 

Plttsb.  &  Falrm.  Fuel  1st  M.  .1905     5%  J&J  1,300.000     July  1  1935 

TJ.  S    Mort.  ■%  Tr.  Co.,  N.  Y.  Trustee.     Subject  to  cal.  at  110. 

•The  $393,000  6s  are  callable  at  105;  $1,996,000  5s  are  pledged  as  coll. 

Sink  fund.  2  cents  per  ton  of  coal  mined.    Car  trust,  Dec.  1908,  $3,000. 

Dlvs.— 1904,  2%;  1905,  3;  '06.  3H;  '07.  3;  '08  and  '09.  Jan..  2%. 


V.  68,  p 

Nov. 

'07. '08. 
6      6 


,  524. 

1907. 

1909. 
after 


Bonds  Iss.  Owned. 

$2,437,000  None. 

None  do 

1.300.000  $573,000 


REPORT. — Report  for  year  ending  Dec.  31   1908  In  V.  S8,  p.  1000. 
Year.        Cross.     Tot.net.    Charges, &c.    Bal. for  divs.    Dividends.    Bal..  sur. 
1908. $3.401 ,815  $1,221,714  $652,000      $569,714       (2  %)$240, 000  $329,714 
1907.    4,860.327     2,023,301      836.511      1,186,790  (2%>240.000     946,790 

Pre*..  O.  W.  Watson.  Office,  Baltimore,  Md.;  sales  office.  1  Broadway, 
New  York. — (V.  87,  p.  289;  V.  88,  p.  751.  885,   1000,  1316.) 

PEDERAL    MININO    &    SMELTINO    CO.— ORGANIZATION.— Incor- 

8 orated  under  laws  of  Delaware  June  25  1903.  Owns  sliver-lead  mines  In 
oeur  d'Alene  district.  Idaho.  Has  six-year  contract,  expiring  Sept.  1 
1909.  to  sell  entire  output  of  present  mines  to  American  Smelting  &  Re- 
fining Co.  See  V.  79.  p.  2694.  2089;  V.  77.  p.  203:  V.  81.  p.  1377.  In 
May  1905  the  American  Smelters'  Securities  Co.  (controlled  hv  the  Ameri- 
can Smelting  &  Refining  Co.)  acquired  control.     V.  80.  p.  1&V4. 

STOCK. — Pref.  has  no  voting  power  except  in  connection  with  Increase 
of  pref.  stock,  but  is  preferred  as  to  assets  in  case  of  dissolution.     No  bonds. 

DIVIDENDS. —                                      1904.    1905.  1906.  1907.  1908.     1909. 
Common  (%).  \y2  quar. ;  also  extras  4}^       10        17       14)^      0      Jan.,l>£ 
Preferred  (7%  cum.) In   full   to  date 

In  April  1909  no  dividend  declared  on  common       V.  88,  p.  1064. 

REPORT  for  year  ending  Au<_<\  31  1908  was  in  V    87,  p.  934. 
Fiscal  Net  Dividend  on  Dividend  on       Balance, 

Year —  Profits.  Pref.  Stock.  Common  Stock.        Surplus. 

1907-08 $1,067,037        (7%)$839,023        (1  ^  %)     $89,894        $138,120 

1906-07 2.532.250        (7%)    839,022  (18  %)  1  ,078,719  614.509 

Pres.,  Francis  H.  Brownell;  V.-P.  and  Chairman,  Edwin  Packard;  Treas., 
F.  W.  Hills:  Sec,  Fred'k  J.  Kllner.  Directors:  Eugene  J.  Barney.  Dayton, O.; 
Joseph  Glendennln,  Edgar  L.  Newhouse,  F.  W.  Hills,  John  K.  MacGowan. 
W.  E.  Merrlss,  Edwin  Packard,  Judd  Stewart,  Charles  Sweeney,  Edward 
Brush  and  F.  T.  Gates  of  New  York;  Henry  E.  Cooper,  Jas  M.  Satterneld. 
Office,  32  B'way,  N.  Y. — (V.  87,  p.  1090,  1607;  V.  88,  p.  628,  1064.) 

FEDERAL  SUGAR  REFINING  CO.— Incorporated  In  New  Jersey  June 
19  1902;  re-Incorporated  In  New  York  May  3  1907.  V.  84,  p.  1117.  Plant 
at  Yonkers,  N.  Y.  Operations  begun  Aug.  1  1904;  capacity  to  be  4,000 
bbls.  a  day.  Application  to  list,  V.  84,  p.  691.  Process,  V.  74,  p.  1358. 
Stock,  com.,  $6,677,200;  pref.,  6%  cum.  (also  pref.  as  to  assets),  Is  subject 
to  call  at  125  and  convertible  Into  com.  stock  at  par;  see  table  above;  par 
of  shares,  $100.  Dividends  on  pref.  stock  of  old  co.  paid  In  full;  on  new 
pref.,  1  Vi  %  quar.  paid  Aug.  1  1907  to  Aug.  2  1909.  Pres.,  Clans  A. 
Spreckels;  V.-P.,  Clarence  H.  Mackay;  Treas.,  Dumont  Clarke;  Sec.  Pierre 
J.  Smith.     Office   138  Front  .St.,  N.  Y. — (V.  84.  p.  840.  1117.) 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorporated  in  N.  J. 
on  May  19  1903  as  successor  of  the  National  Asphalt  Co.,  per  plan  V  75. 
p.  188;  V.  76,  p.  1145-  V.  79.  p.  101,2586;  V.  80,  p.  2218;  V.82.p.  1208. 

In  Mch.  1909  settlement  of  dispute  of  N.  Y.  &  Bermudez  Co.  with  Vene- 
zuelan Gov't  was  arranged.      V.  88,  p.  628,  509,  1195. 

STOCK. — As  to  right  of  conversion,  call,  &c,  see  V.  79,  p.  2586.  Com- 
mon stock  outstanding,  $9,861,000;  pref.,  see  table. 

DIVIDEND.— On  pref.  in  1906,  4%  (M.&S.);  1907  and  1908,  2% 
(M.  &  S.);  1909,  Mch.,  IK  %;  June,  1  K  %. 

VOTING  TRUST. — Stock  is  vested  for  10  years  In  five  voting  trustees, 
viz..  Rudulph  Ellis.  William  F.  Harrity,  Alvin  W.  Krech.  Henry  Tatnall 
and  Henry  W.  Blddle,  but  the  trust  may  be  dissolved  in  whole  or  In  part 
at  any  time  by  unanimous  consent,  or  after  7  years  as  a  whole,  In  the  dis- 
cretion of  a  majority  of  trustees.     V.  88,  p.  1064. 

Bonds  of  subsidiary  cos.:  $882,100  Barber  Asph.  Pav.  deb.  6s  due  April  1 
1916.  subject  to  call  at  par  since  1906;  coll.  6%  RR.  notes,  $300,000,  due 
Feb.  1j  1910  (V.  86,  p.  1463;)  $1,540,360  New  Trinidad  Lake  Asphalt 
deb.  6s  due  Jan.  1  1930.  V.  70,  p.  993;  V.  71,  p.  545;  V.  79.  p.  104;  see 
also  «pi'<irlties  owned,  V.   73,  p.   290. 

REPORT.— Report  for  year  ending  April  30  1909,  In  V.  88,  p.   1195. 
showed  results  for  12  mos.  ending  Jan.  31  1909:  Total  gross  Income,  $11,- 
818,529;  net  Income,   $1,801,512:   int.,   taxes,  bad  debts,    &c,   $774,382 
profit,  $1,027,130;  dlv.  on  pref.  (2  M  %) .  $295,517;  bal.,  sur.,  $731,613. 

OFFICERS. — Pies.,  Jona  M.  Mack;  V.-P.,  Averv  U.  Andrews  and  Aruiur 
W  Spwall:  rvnas  Tra  \r.kl'"*on  0'f'-<\  T  nnd  T|mp  BM-  Phila. — 
(V.  87,  p.  42;  V.  88,  p.  454,  509,  628.  1064,  1195;  V.  89,  p.  228.) 

GENERAL  CHEMICAL  CO.— ORGANIZATION,  &c— Incorporated  In 
New  York  on  Feb.  15  1899  as  a  consolidation  of  the  Nichols  Chemical  Co., 
James  L.  Morgan  &  Co.,  &c     V.  68,  p.  571;  V.  74.  p.  1093;   V.  73.  p.    724. 

EARNINGS. — For  5  mos.  ending rMay  31  1909,  net  profits,  $817,902; 
Are  lnsur.  reserve,  $25,000;  pref.  dlv.,  1H%,  paid  Apr.  1  1909,  $165,000 
com.  dlv.  paid  Mch.  and  June  1909  (2%),  $148,206;  bal..  sur.,  $479,696. 

REPORT. — Report  for  year  ending  Dec.  31  1908,  with  bal.  sheet.  In 
V.  88,  p.  372,  showed:  Net  profits,  $1,227,837;  charged  off,  $236,312:  dlv., 
6%  on  pref.,  $660,000;  dlv.  on  com.  (4%),  $296,412;  bal..  sur.,  $35,113. 
On  pref.,  Oct.  1899  to  July  1909,  both  Incl..  6%  per  annum  (1  y2  Q-J): 
On  common.  1900  to  1902.  both  Incl.,  4%  yearly:  In  1903.  5%  (Q-M):  In 
'06  and  '07,  4%  (M.  &  S.);  '08,  1  %  quar.  (Q.-M.);  '09,  Mch.,  1  %;  June,  1% 

OFFICERS. — Chairman  of  the  Board,  William  H.  Nichols;  President. 
Edward  H.  Rising;  Sec.  and  Treas.,  James  L.  Morgan;  Chairman  Exec. 
Com.,  Wm.  H.  Nichols  Jr.,  N.  Y.,  25  Broad  St.— (V.  89.  p.  228.) 

OENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.     In  1896  pooled  pat- 


ents with  Westlnghouse  Electric  &  Mfg  .Co.  V.  85,  p.  155,  1648;  V.  62,  p. 
502.  635.  1040;  V.  65,  p.  151;  V.  68.  p.  1024.  (See  V.  68.  p.  927.)  V. 
70,  p.  689;    V.  80,  p.  1481;    V.  83,  p.  689. 


Contract  forpower,  V.  72,  p.  583.  In  June  1901  obtained  controlling  Inter- 
est In  British  Thomson-Houston  Co.,  Ltd.,  of  London.  V.  72,  p.  1283.  In 
Feb.  1903  about  $2,900,000  of  the  $3,000,000  stock  of  Stanley  Elec.  Mfg. 
Co.  was  purchased.  V.  76.  p.  437.  Owns  entire  com.  stock  of  Electrical 
Sec.  Corp.  and  Elec  Bond  &  Share  Co.  V.  79.  p.  1706.  2645;  V.  81,  p.  510. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76,  p.  1195;  V.  77,  p.  2161;  V.  82  p.  1272.  Co-operates 
with  Am.  Locomotive  Co.  In  building  electric  locomotives.     V.  79.  p.  1022. 

STOCK. — On  July  15  1902  a  stock  distribution  of  66  2-3%  was  made, 
thus  restoring  the  40  %  surrendered  In  1898.  See  V.  74,  p.  729,  777.  1199. 
1252;  V.  75,  p.  32;  V.  81,  p.  1377.  1668. 

It  was  voted  Nov.  20  1906  to  Increase  the  authorized  stock  from  $60,000,- 
000  to  $80,000,000.  $10,847,600  being  soldto  stockholders  pro  rata  at  par. 
raising  the  amount  outstanding  to  $65,167,400.     V.  83     p.   893.  1349. 

DIVIDENDS—  11899.         1900.         1901.         1902    to   July   1909. 

Percent J      3  6H  9  8  yearly  (Q. -J.) . 

DEBENTURES. — In  1902  $2,047,000  deb.  bonds  were  issued,  redeem- 
able on  or  before  Aug.  1  1912  at  par  and  thereafter  at  105.  V  75.  p.  139. 
There  are  also  $41,000  5%  debs,  outstanding,  convertible  Into  stock  at  120. 

.->><), '.moiders  In  1907  subsciiocd  for  j>13,ooo,uuo  10-yea.r  o%  debentures 
at  p;ir.  Thcv  are  convertible  after  June  1  1911  Into  stock  at  par  and 
redeemable  after  that  date  at  105.     V.  84,  p.  US4.  1251. 
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Qlrard  Point  Storage — First  M  guar  p  &  1  by  Perm  RR r 

Oranby  Consolidated  Mining  S  &  P — Stock,  $15,000,000  auth 

Great  Lakes  Towing — Common  stock  $2,500,000 

Preferred  7%  non-cumulative  $2,500,000 

Great  Northern  Iron  Ore  Prop. — Trust  ctfs  1,500,000  shares.- 

Havana   Tobacco  Co — Bonds  $10,000,000  gold 

Illinois  Steel — See  United  States  Steel  Corporation 

Indiana  Lighting— 1st  M  $5,000,000  g  red  102 Ce 

Ingersoll-Rand — Pf  stk  6%  cum  (also  as  to  assets) ,  $5,000,000 

1st  M  $3,000,000  g  red  105  beg  1911 N.c*&r 

International  Harvester — Common  stock,  $60,000,000 

Preferred  (also  as  to  assets) ,  7  %  cumulative,  $60,000,000.. 
International  Mercantile  Marine — Stock  common  $60,000,000 
Pref(as  to  assets)6%  cum  $60,000,000,V.84,  p. 1309,  1370. 
Collat  trust  M  $75,000,000  red  105  since  Oct'07._N.c*&r 
Internat  Nav  1st  M  gold  $20,000,000  subj  call  (texU.FP.c* 
Oceanic  Stm  Nav  IstMdeb.  £2,500,000  auth,  red  text  c&r 

Dominion  Line  debentures 

International  Nickel — Com  stk  $12,000,000  authorized 

Preferred  stock  6  %  non-cum  $12,000,000  authorized 

First  mortgage  $12,000,000  gold  call  at  110. N 

International   Paper — Stock  common  $20,000,000. 

Preferred  6%  cum  $25,000,000  (underlying  bonds  text).. 
Flrst  cons  M  $10,000,000  g  red  since  1907  at  105  conv.Us.c* 
Cons  M  $10,000,000  gold  red  sink  fd  conv  (text)  ..Ta  c* 

International  Salt — Stock  $30,000.000 

Mortgage  gold  $12,000,000  red  105  s  f  $200,000  yrly..  Usm 


Date 

01 

Bonds 


1890 


1902 
1908 
1906 


1902 
1899 
1908 
Var. 


1902 


1898 
1905 


1901 


Size,  or 

Par 
Value. 


$1,000 
100 
100 
100 

None. 
1,000 

1,000 

100 

100   &c 

100 

100 

100 

100 

1,000 

1,000 

£100 

Various 


100 
1,000 

100 

100 
1,000 
1,000 

100 
500  &c 


Amount 
Outstanding 


$2,106,000 

13,486.600 

1,675,000 

1,952,850 

1495,720sh. 

7,500,000 


3,000, 

4,800, 

1,989, 

60,000, 

60,000, 

49,931, 

51,730. 

52,744, 

18,966, 

£1.250, 

£128, 

8,822, 

8.912, 

9,296, 

17,442, 

22,406 

9,056 

5,5s5 

18.228 

6,430 


000 
000 
600 
000 
000 
735 
971 
000 
000 
000 
531 
662 
626 
836 
800 
,700 
,000 
,000 
,000 
,000 


INTEREST  OB  DIVIDENDS. 


Bate 
% 


3^ 
Quar. 
See  text. 
7  In  1908 


5g 

4  g 
6  In  1909 
5  g 


4X  B 
5g 

4H&5 
See  text. 
6  in  1908 
5g 


When 
Payable. 


Where    Payable, 
Whom. 


and 


Bonds — PrlnoU 
—  pal.   When  Due. 
by     Stocks — Last 
Dividend. 


See  text. 
Q— J 


A     &    O  Treas.  Office.  Phlla. 

See  text 

Cleveland,  Ohio 

do 
32  Nassau  St,  New  York 
Morton  Trust  Co,  N  Y 


J  &  D 

F  &  A 

J  &  J 

J  &  J 


Q— M 


See  text. 
6g 
5g 

See  text. 
5g 


Central  Trust  Co,  N  Y 


Office,  11  B'way,  N  Y 
Checks  mailed 


&     O  J  P  Morgan   &  Co,  N  Y 
&    A  Company's  Office.  N  Y 


J. 30  Dec  London 

Liverpool 

43  Exchange  PI,  N  Y 

do  do 

New  York  Trust  Co,  N  Y 
Checks  mailed 

do 
Metropolitan  Tr  Co,  N  Y 
do  do 


See  text. 

Q— F 
A     &     O 


F     &  A 
J      &      J 

Q— M 
A     &     O 


Guaranty  Trust  Co,  N  Y 


Apr  1  1940 
Dec  15  '08.  2% 
Jan  15  "07  2% 
Juiyl'09,  \M  % 
Men  16  '08,  $1 
June  1   1922 

Aug  1  195* 
July    1    '09    3% 
Dec  31   1935 


June  1  09  1  \  % 


Oct      1    1922 
Feb     1    1929 
Dec'13-J'e30'22 
Various 

Sept  1   '09,  1  % 
Aug2'09.1H% 
April  1   1932 
July  1  1899, 1  % 
July  15 '09,^  % 
Feb     1   1918 
Jan     1   1935 
Decl  1906.  1  % 
Oct     1   1951 


ANNUAL  REPORT. — Annual  meeting  Is  held  the  second  Tuesday  In 
May.     Report  for  190S-09  was  given  in  V.  88,  p.  1124,  1136;  edit.,  p.  1100. 
Year  ending  Jan.  SI —  1909.  1908.  1907. 

Income — Sales $44,540,676   $70,977,168  $60,071,883 

Royalties,  &c 703,943        1.010,962  417,586 

Interest  and  discount 1,137,938  487,079  114,660 

Sale  of  securities,  &c 35,912  9,779  329,703 

Net  profit  security  holding  cos 750,000  675,000 

Total  Income $47,168,469   $72,484,988   $61,608,832 

Operating  expenses  and  taxes $41,649,573  $65,536,305  $53,106,594 

Interest  on  debentures 716,643  362,030  74,395 

Balance  for  dividends,  &c $4,802,253     $6,586,653     $8,427,843 

Balance  1908-09,  as  above,  $4,802,253;  div.  (8%)  on  stock,  $5,214,026; 
total  sur.  Jan.  31,1908,  $16,513,836;  total  sur.  Jan.  31  1909,  $16,102,063. 

DIRECTORS. — C.  A.  Coffin  (Pres.) .  Gordon  Abbott,  Oliver  Ames. 
W.  M.  Crane,  T.  Jefferson  Coolldge  Jr.,  B.  E.  Sunny,  Geo.  P.  Gardner, 
Henry  L.  Hlgglnson,  J.  Plerpont  Morgan,  J.  P.  Ord,  Robert  Treat  Paine 
2d,  Marsden  J.  Perry,  S.  L.  Schoonmaker,  Charles  Steele  and  E.  W.  Rice 
Jr.  Treas.  Is  Henrv  W.  Darling;  Sec.  M.  F.  Westover.  New  York  office 
30  Church  St. — (V.  86,  p.  1412;  V.  87,  p.  482,  1360;  V.  83,  p.  1124.) 

GRANBY  CONSOLIDATED  MIN1NO,  SMELTINO  &  POWER  CO. 
LTD.— ORGANIZATION.— Incorporated  Mch.  29  1901  in  British  Colum- 
bia. Owns  low-erade  cooper,  &c,  deposits;  also  smelter  at  Grand  Forks, 
B.  C.  V.  79,  p.  1644;  V.  81,  p.  1490:  statement  N.  Y.  Stock  Exchange, 
V.  85,  p.  403.  In  1907  a  large  Interest  was  acquired  In  the  Crow's  Nest 
Pass  Coal  Co  ,  which  provides  the  coal  supply.  V.  88,  p.  155.  Stock 
authorized,  $15,000,000  ;  outstanding,  $13,500,000;  par,  $100,  changed 
from  $10  in  1906.  No  bonds.  Dividends.  1%  paid  Dec.  1903;  1906, 
to  Sept.  30  1907,  3  %  quar.;  1908,  June  30,  2  %;  Dec.  15,2  %;  V.  87.  p.  1320. 
Report  for  year  ending  June  30  1908  in  V.  87,  p.  1088.  Pres..  Jacob 
Langeloth;  Sec.    Northrup  Fowler.      Office.  32  B'way. —  (V.87.  p. 1302.) 

GRAND  RAPIDS  OAS-LIGHT  CO.— See  Amer.  Light  &  Traction. 

GREAT  LAKES  TOWING  CO. — ORGANIZATION. — Incorporated  In 
N.  J.  on  July  6  1899  as  a  consolidation  of  towboat  companies  along  the 
Great  Lakes.     See  V.  69,  p.  79,  593;  V.  72,  p.  778. 

DIVIDENDS—  1  '01.   '02.   '03.    '04.   '05.     06.   '07.    '08.  1900. 

Common(%) \  0        0       0       0       0         0      2     ...  

Preferred    (%)...)    3H    3H    0        0       7  7       7       7       1  H  1  H   1  %  (?) 

Pres.  and  Treas..  Edward  Smith.  Cleveland,  O. — (V.  83,  p.  1292.) 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— See  Great  Northern 
Ry. — (V.  86,  p.  483,  855;  V.  87,  p.  742,  938;  V.  88,  p.  1059.) 

GUGGENHEIM    EXPLORATION    CO — (V.    88.    p.    379,    1316.) 
HACKENSACK  WATER  CO.— (V.  85,  p.  407.  1521;  V.  86.  p.  483.) 

HAVANA  TOBACCO  CO.— ORGANIZATION.— Incorporated  In  N.  J., 
on  May  28  1902  and  acquired  per  plan,  V.  74,  p.  1142,  control  of  the  Havana 
Commercial  Co.,  Henry  Clay  and  Bock  &  Co.,  Ltd..H.deCabanas  y  Carbajal 
end  J.  S  Murlas  y  Ca.  The  Amer.  Cigar  Co.,  It  Is  understood,  owns  a  con- 
trolling interest  In  stock  and  $3,500,000  of  $7,500  000  bonds.  V.  85. p.  287. 

Stock,  com.,  $30,000,000;  pref.,  5%  non-cum.,  $5,000,000;  outstand- 
ing, com.,  $29,790,941;  pref.,  $4,703,800;  par  of  shares,  $100.  Bonds, 
$10,000,000  20-year  gold  5s,  of  which  $2,500,000  In  treasury.  Report  for 
cal  year  1908,  V.  88,  p.  682.  showed:  Dividends  received,  $19,652;  def., 
after  charges  and  expenses,  $167,080;  Int.  on  gold  bonds,  $375,000;  bal., 
def.,  $542,080.      Office,  111   Fifth  Ave.,  N.  Y. — (V.  88,  p.  682.) 

HERRINO-HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incor- 
porated In  N.  Y.  on  Sept.  22  1905,  per  plan  In  V.  80,  p.  999.  Stock,  $700,- 
00U.  all  outstanding;  par  of  shares,  $100. 

Gold  debenture  notes,    $370,000    6s,  maturing  .to  1915.     V.  78,  p.  1395. 

Report  for  cal.  year  1907,  V.  86,  p.  478,  showed:  Net  profits,  $103,525; 
Charged  off  for  depreciation  and  reserve,  $41,972;  bal.,  sur.,  $61,553. 
Pres.,  C.  V.  Carpenter:  Sec,  Chas.  E.  Haydock;  Treas..  A.  Proctor  Jr. 
Office,  400  B'way,  N.  Y. — (V.  86,  p.  423.     77.) 

HUDSON  RIVER  EL.  POWER  CO.— (V.  87,  p.  1535;  V.  88.  p.  227.) 

ILLINOIS  BRICK  CO. —  (V.  87,  p.  874;  V.  88.  p.  104,  373.) 

INDIANA  LIGHTING  CO. — ORGANIZATION. — Successor  on  or  about 
Oct.  1  1908  to  the  Lafayette,  Ind.  Natural  &  Illumln'g  Gas, Ohio  &  Indiana. 
Logansport  &  Wabash  Valley  and  Fort  Wayne  Gas  companies,  foreclosed 
June  16  and  17  1908,  per  plan  in  V.  84,  p.  871;  V.  86.  p.  984.  Stock  auth., 
$4,500,000,  all  outstanding.  Of  the  $50-year  1st  gold  4s  ($5,000,000  auth.) , 
$2,000,000  will  remain  In  the  treasury.  Office,  2  Rector  St..  N.  Y. — 
(V.  87.  p.  419,  938.  1423.) 

INDIANA  NAT.  GAS  &  OIL  CO.— See  Peo.  Gas  Lt.  &  Coke  Co.  of  Chic. 
V.   88,   p.    1316,    1433. 

INGERSOLL-RAND  CO.— ORGANIZATION. — Incorporated  In  New 
Jersey  June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill 
companies  and  a  majority  of  the  $250, ooo  stock  of  the  Canadian  Rand  Drill 
Co.,  the  latter  having  a  plant  at  Shcrbrooke,  Que.  Owns  plants  at  Phllllps- 
burg.  N.  J..  Easton  and  Athens,  Pa.,  and  Tarrytown  and  Painted  Post, 
N.  Y.  Application  to  list  was  In  V.  83,  p.  1 176;  see  also  V.  84,  p.  867;  V.  85, 
p.  465.     Com  stock  auth.,  $5,000,000;  Issued,  $3,000,000;  par.  $100. 

DIVIDENDS. — Pref..  Jan.  '06  to  July  '09  Inch.  6%  yearly    J.  &  J.). 

REPORT. — Report  for  year  1908,  In  V.  88,  p.  942,  showed:  Net  earnings. 
over  deprcc'n  ($444,734),  $446,905;  Int.  on  bonds,  $97,982;  pref.  dlv. 
(6%),  $284,808;  bal.,  sur.,  $64,115. 

OFFICERS. — President,  Wm.  L.  Saunders;  1st  V.-P..  George  Double- 
day;  Treas  ,  Wm.  R.  Grace;  Secretary ,  Fred.  A.  Bralnerd.  Office  n 
B'way. — (V.  84,  p.  999;  V.  85,  p.  465;  V.  86,  p.  978;  V.  88,  p.  942,  1133.) 

INTERNATIONAL  HARVESTER  CO. —  Incorporated  In  N.  J.  on  Aug.  12 
1902  and  acquired  live  concerns  manufacturing  agricultural  machines: 
Deerlng  Harvester  Co.  McCormlck  Harvesting  Machine  Co.,  &c.  Also 
has  large  plant  In  Canada,  timber  lands,  coal  ore,  blast  furnace  and  steel 
properties.  See  report,  V.  86,  p.  1471;  V.  87,  p.  94.  Wisconsin  Steel 
mortgage.   V.    85,   p.    104. 

VOTING  TRUST. — Slock  Is  held  In  a  voting  trust  until  Aug.  1  191?; 
the  voting  trustees,  George  W.  Perkins,  Charles  Deerlng  and  Cyrus  H. 
McCormlck,  may  terminate  the  trust  at  an  earlier  date.     V.  78,  p.  1112. 

Di  vi  DEN  lis  (old  sior-k)  —in  i»o3,  3";,:  uiiii  to  1806,  4%  yearly. 
On  nref.  (new  stock),  June  1907  to  June  1909,  both  Incl.,  1  M%  quar. 

REPORT. — Report  for  cal.  year  1908  (at  length  In  V.  88,  p.  1058.1067) 
showed: 

Calendar  Income     Depreciation,    Interest  on       Dividends        Balance. 

Years —       from  Opt-r.  Renewals,  &c.   Loans, Ac.       on  Stock.         Surplus. 

1908 $12,930,378      $3,169,023  $875,673      $4,200,000      $4,685,682 

1907. 11,228,317        2,007,821         1,140,039        4,200,000        3.880,457 


OFFICERS. — Chairman  of  Board,  Charles  Deerlng;  Chairman  Finance 
Committee,  George  W  Perkins;  Pres.,  Cyrus  H.  McCormlck;  V.-P.,  James 
Deerlng,  Harold  F  McCormlck,  William  H.  Jones  and  J.  J.  Glessner.  Treas., 
Harold  F.  McCormlck;  Sec,  Richard  F.  Howe.  General  office,  237  Michi- 
gan Ave.,  Chicago. —  (V.  88,  p.  234,  1004,   1058,  1067;  V.  89.  p.  229.) 

INTERNATIONAL  MERCANTILE  MARINE  CO. — ORGANIZATION, 
&c — Formerly  Internat.  Nav.  Co.,  acquiring  In  1902  (per  plan,  V.  74, 
p.  888.  941,  1093,  V.  75.  p.  1089,  1305),  White  Star,  American.  Red  Stir, 
Atlantic  Transport,  Dominion  and  Leyland  lines,  having  an  aggregate 
?ross  tonnage  built  or  building  Dec.  31  1908  of  1.154,804  tons. 

STOCK. — Of  the  stock,  $10,068,265  com.  and  $8,269,029  pref.  on  Dec. 
31  1908  remained  In  the  treasury.  Nearly  all  the  stock  is  to  be  held  In  a 
voting  trust  until  Oct.  1  1912,  although  the  trustees  may,  In  their  discre- 
tion, terminate  the  trust  at  an  earlier  date.  Voting  trustees,  J.  Plerpont 
Morgan,  Chas.  Steel,  J.  Bruce  Ismay,  Peter  A.  B.  WTldener  and  W.  J.  Plrrle. 

BONDS. — In  1908  Zl, 250, 000  (auth.  Z2, 500, 000)  Oceanic  Steam  Nav. 
Co.  (White  Star  Line)  4J^%  debs,  were  offered,  £125,000,  redeemable 
yearly  Dec.  31  at  par,  beginning  1913;  remainder  payable  June  30  1922. 
Whole  or  any  part  may  be  retired  at  par  beginning  Dec.  31  1913  on  60  days' 
notice.  They  will  be  secured  on  23  vessels,  valued  at  £4,850.000, and  4 
vessels  to  be  built  at  estimated  cost  of  £3,600,000.  The  proceeds  of  the 
debentures  can  only  be  used  to  pay  for  new  property.     V.  87,  p.  1091. 

Col.  trust  4  3^s,  see  application  to  list,  V.  84,  p.  1309.  The  Internat.  Nav. 
5s  are  subject  to  call  at  par  after  1909  and  a  s.  f.  of  $250,000  to  $500,000 
retires  them  annually  since  May  1  1905.  Dominion  Line  deben.,  £128,531; 
Fred.  Leyland  &  Co.  1st  mtge.  4%  deb..  £354,400,  due  Dec.  1  1921,  are  not 
Included  In  company's  bal.  sheet,  only  a  majority  of  stock  being  owned. 

REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  89.  p.  36.  showed: 
Total  gross  earnings,  $30,529,748;  net,  $875,857;  Int.  and  Income  tax, 
$3,695,503;  add  surplus  Insurance  acc't,  $1,062,344;  profit  on  bonds  purch. 
for  sink,  fund,  $27,319;  bal.,  def.,  for  year,  $1,729,983.  In  1907,  gross, 
$39,266,588;  net,  $7,024,045. 

OFFICERS. — Pres..  J.  Bruce  Ismay;  Treas.,  Horace  G.  Philips. 

DIRECTORS. — Americans. — C.  A.  Grlscom,  P.  A.  B.  Wldener,  Percy 
Chubb,  John  I.  Watrrbury  E.  J.  Berwind,  George  W.  Perkins,  J.  P.  Mor- 
gan Jr.,  John  F.  Archbold.  Charles  .Steele.  English  Directors — E.  C.  Gren- 
fell.  J.  B.  Ismay,  Rt.  Hon.  Lord  Pirrle,  Charles  F.  Torrey  and  Harold  A. 
Sanderson.     Office,  9  B'way,  N.  Y. — (V.  88,  p.  55;  V.  89,  p.  36,  106.) 

INTERNATIONAL  NICKEL  CO.— Incorporated  in  N.  J.  Mar.  29  1902 
and  acquired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  Cliff, 
Ont.;  Nickel  Corporation  of  London,  with  mines  at  New  Caledonia,  and  the 
Orford  CoDperCo.  of  Bayonne,  N.  J.,  &c.  V.  75,  p.  1205.  1257.  Common 
stk.  auth.I  $12,000,000;  out..  $8,822,662;  par,  $100.  Pref.,  see  table  above. 

DIVIDENDS. — On  pref.,  1H  %  quar.  Feb.  1906  to  Aug.  1909,  both  Inch 
First  dlv.  on  com.  stock,  1  %,  payable  Sept.  1  1909.     V.  88,  p.  1562. 

REPORT. — Report  for  year  ending  March  31  1909,  in  V.  88.  d.  1370, 
showed  totnl  net  Income  of  constituent  cos.   (excluding  two  In  New  Cale 
donia),  $1,756,199;  Int.  on  bonds,  $473,500;  dlv.  on  pref.  (6%),  $534,733; 
bal.,  sur.,  $747,966;  deprec'n,  sink,  fund,  reserve,  &c,  $507,805. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres.,  Ambrose 
Monell:  Sec.  Stephen  H.  P.  Pell:  Treas.,  James  L.  Ashley.  Office.  43 
Exchange  Place,  N.  Y.— (V.  88,  p.    1370,  1375,  1562.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.,  see  V.  81, 
p.  2623;  V.  67,  p.  428.  and  V.  69,  p.  494;  also  applications  to  list  in  V.  67. 

§.  1359,  and  V.  68,  p.  726;  V.  80,  p.  1482.  Dally  output  about  1.700  tons, 
ee  prospectus  in  V.  66,  p.  288,  and  V.  67,  p.  177;  also  official  statement, 
V.  69,  p.  281.  The  Continental  Paper  Bag  Co..  a  majority  of  whose  $5 ,000,- 
000  stock  is  owned,  with  factory  at  Rumford  Falls,  Me.;  capacity  about 
15,000,000  bags  dally:  first  (quar.)  dlv.  on  com.  stock,  1  %.  paid  June 
1905.  V.  70,  p.  742;  V.  69,  p.  494,  908;  V.  73,  p.  786:  V.  80,  p.  2624; 
V.  82.  p.  103.  The  Amer.  Realty  Co.  acquired  some  250,000  acres  of  land 
In  Maine.     Mtge.  bonds   out,  $368,000.     V.  75,  p.  1205;  V.  79,  p.  2207. 

DIVIDENDS —  1898.        1899.   1900  to  1907.      1908.     1909 

Preferred  stock,  % AH         6  6  %  yearly        4  M-H-M-U) 

Common  stock,   %. 1  2  None.  None.        None. 

BONDS. — The  consol.  mtge.  5  %  bonds  of  1905  ($10,000,000  authorized 
Issue) ,  of  which  $6,000,000  was  sold  to  reimburse  the  treasury  for  sur- 
plus earnings  used  for  Improvements  and  to  provide  additional  working 
capital,  are  convertible  on  anv  interest  day  since  July  1907  and  before 
1917  Into  pref.  stock  at  par.  A  s.f.  of  2  %  of  all  bonds  ever  Issued  Is  payable 
yearly,  since  1907,  for  which  bonds  are  subject  to  call  at  105  and  In- 
terest after  1909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.     V.  79,  p.  2699;  V.  80,  p.  119,  225;  see  app.  to  list,  V.  80,  p. 1482. 

The  consol  6s  of  1898  are  convertible  at  holders'  option  on  any  Feb.  1  or 
Aug.  1  before  1910  Into  pref.  stoct  at  par;  they  cover  all  "after-acquired 
realty."  Annual  s.  f.  $150,000  began  Feb.  1  1905.  Consols  are  reserved 
to  take  up  $182,000  Otis  Falls  Issue  below  named.     Other  bonds  out: 

1.  Int.  Paper  purch.  money.  Interest.  Where  paid.  Outst'ing.  Maturity 
Ammonoosuc  Lumber  1st  M.s.f.4g.M-S  N  Y    Met  Tr  Co  $200,000  Sept  1  '13 

Ontario  Paper  1st  M 6g.F-A        do  do         150,000   Feb  1 '18 

Rumford  Falls  Sulphite  1st  M.6g.J-J  do  do         350  000  Julyl  '18 

Piscataquis  Falls  P.,  1st  M.,s.f.4g.F-A       do  do  95,000  Aug  1  '18 

2.  Old  bonds  (x  assumed). 

x  Hudson      River      Pulp      &16g.  J-J    N  Y.Man  Tr  Co  1 ,500,000  Jan  1  '18 

Paper  S     Subject  to  call  at  105  since  1007. 

x  Otis  Falls  Pulp  Co..  1st  M.  .\6g.M-N  Bost.Old  Col  Tr.    182.000  Mayl  '16 

Old  Colony  Tr  Co,  trustee!     Subject  to  call  at  105. 
Olcott  Falls  Co... 5g.M-S    NY.MetTrCo     389.000  Mar  1 '19 

REPORT. — For  year  ending  June  30  1908  In  V.  87,  p.  1159. 

Fiscal  Qross  Cost  raw  ma-         Interest.  Dividends        Balance 

year.        Income.        terials,mfg..&c.      tares, &c.  on  pref.  surplus. 

1907-8.  $20,716,304      $17,878,134      $1 ,202.252    (5  %)$1 ,120,335      $515,583 

1906-7        21,841.486        19,000,017        1,217.853    (6%)    1,344.402        279.214 

HIRKCTORS. —  Hugh  J  Chisliolm  (Chairman),  A  N  Rurixink  (Pres. 
and  Treas.),  F.  B.  Jennings,  Warren  Curtis.  T.  S.  Coolldge,  D.  O.  Mills, 
C  F.  Underwood,  H.  A.  Wilder,  Ogden  Mills.  W.  A.  Whltcomb,  Philip  T. 
Dodge.     Sec.  Is  E.  W.  Hyde.     Office,  SO  Broad  St.,  N.  Y.— (V.  88,  p. 1257.) 

INTERNATIONAL  POWER  CO. — ORGANIZATION. — Incorporated  In 
New  Jersey  on  Jan.  14  1899.  Controls  American  &  British  Manufacturing 
Co..  with  plants  at  Providence.  R.  I.,  and  Bridgeport.  Conn.  (V.  08,  p.  671; 
V.  84,  p.  800;  V.  85,  p.  287.  470;  V.  88.  p.  1130;  and  Ala.  Consol.  Coal  &  I. 
Co.,  with  coal  and  Iron  mines,  furnaces,  ovens,  &c  (see  statement  In  this 
Section;  also  V.  80,  p.  654,  872.)  Owns  Amoskcag  Fire  Knglne  Co.,  engines 
manufactured  by  Manchester  Locomotive  Works,  Manchester.  N.  H.  V. 
81,  p.  1317.  Controls  American  OH  Engine  &  Ship  Building  Co  .  with  plant 
at  Worcester  Mass.,  and  Trinity  Zinc.  Lead  &  Smelting  Co  with  mines  at 
Carthage,  Mo.,  a  mill  thereon  being  erected  In  April  1906.  Also  owns  large 
holdings  In  American  Diesel  Engine  Co.     V.  79.  p.  503,  215;  V.  87,  p.  1665. 
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For  explanation  of  column  headings,   &c,   see  notes  on 
first  page  of  tables. 


Internal  Silver — Stock  pref  7%  also  as  to  assets  $9,000,000 

Dividend  scrip  (V  76  p  106) 

First  M  $4 ,500,000  sink  fund  called  at  110  begin  1901..N.C* 
Debentures  $2,000,000  gold  redeemable  at  par 

International  Steam  Pump  Co — Com  stock  $24,000,000  ..Ta 

Preferred   stock   6%   also   assets   cum    $15,000,000 Ta 

Debentures  (conv  into  com  stock)  red  105  s!   ce  1*08 

First  lien  mtge  $12,000,000  gold  sinking  fund 

Worthlngton  preferred  stock  7  %  cumulative  (see  also  text) 
Holly  Mfg  1st  M  $700 ,000  gold  guar  p  &  I  end  (V  73  p  1117) 

The  Blake  &  Knowles  Steam  Pump  Wks  8  %  pref  stock 

do  do  debenture   bonds. 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  stock  5  %  non-cum.. 

First  mortgage  gold  sinking  fund  drawn  at  105 G.c* 

Second  mortgage  gold  sinking  fund  drawn  at  105..  Usm.c* 

Kansas  City  Stock  Yards  Co  of  Mo.— Stock  $9,000,000  auth 
Convertible  bonds 

Keystone  Telephone  Co — 1st  M  gold  red  (oth  bonds  text)  ..  K 
Gold  notes  (sec'd  by  $720,000  1st  M  5s)  called  for  Sept  1  '09 

Kings  County  Electric   Light  &   Power — Stock  $10,000,000. 

First    mortgage   gold    $2,500,000 Ta.c 

Purchase  money  M  gold  sec  by  Ed  stock  &c  (V  76  p  47)  Ce.c* 
Edison  Elec  111  cons  M  (now  first)  $10,000  000  gold.-Mo.c* 

Knickerbocker  Ice — Common  stock  $4.000.000 

Pref  stock  $3,000,000  6  %  cum  (not  pref  as  to  assets)  conv. 

First  mortgage  gold  redeemable  105 

Refunding  mortgage  $6  noo.non  gold _F.C 

Collateral  gold  notes  $1,300,000  (V  88.  p  104)... 


Date 

of 
Bonds 


1898 
1903 


1B03 
1909 

1901 


1896 
1896 

1900-3 
1905 
1907 

1897 
1898 
1898 


1898 
1906 
1909 


Size,  or 
Par 

Value. 


$100 


1.000 

1,000 

100 

100 

1,000 


100 

100   &c 

48.50 

48.50 

100 
1,000 
1,000 

100 

1,000 

1,000  &c 

1.000 

100 
1,000 
1,000 
1.000 

100 

100 
1,000 


Amount 
Outstanding 


$6,028,588 

1.085,343 

3,519,000 

2,000,000 

17,762,500 

11,350,000 

3,500,000 

8,000,000 

2,000,000 

700,000 

485,000 

404,005 

1,500,000 

1,200,000 

1,000,000 

8,117,000 

883,000 

See  text 

600,000 
10,000,000 
2,500,000 
5,176,000 
4,275.000 
4,000,000 
3,000,000 
1,924,000 
See  text. 
1,300,000 


INTEREST  OR  DIVIDENDS. 


Rate  When      Where   Payable,    and    by 

%         Payable.  Whom. 


See  text- 
None 

6g 

6g 
See  teit. 
6  In  1908 

6  e 

5  g 
7 

5g 
8 
6 
5 

5g 
5g 
6  In  1908 
5 

5  g 

6  g 

8  In  1908 

5  g 

6  e 

4  g 
See  text. 
S.-e  text. 

5g 

5  g 
6g 


Q— J 


Bonds — Princi- 
pal. When  Due, 
Stocks — Last 
Dividend. 


Checks  mailed 


J      &    D 

J      &     J 

Q— J 

Q— F 

J      &     J 


M  &  N 
J  &  J 
J      &      J 

July 
F     &     A 
J      &     D 
J      &     D 

Q— F 
F     &    A 
J      &     J 
M     &     S 

Q— M 
A  &  O 
A  &  O 
J  &  J 
See  text. 
A.  &  O 
A     &     O 


F     &     A 


Amer  Exch  Nat  Bk,  N  Y 
do  do 

Checks  mailed 
do 

Trust  Co  of  Amer,  N  Y 


Checks  mailed 

Ct  Real  B  &  T  Co,  N  Y 

Checks  mailed 

Company's  office 

Checks  mailed 

36  WaU  Street,  N  Y 

do  do 

Offlce,50  State  St, Boston 

do  do 

Flsk  &  Robinson.  N  Y 

do  do 

Checks  mailed 
Trust  Co  of  Amer,  N  Y 
Central  Trust  Co,  N  Y 
Morton  Trust  Co.  N  Y 
Checks  mailed 
Checks  mailed 
Central  Trust,  N  Y  &  Chi 


First  Tr  &  Sav  Bk,  Chic 


Julyl  '09,1  4  % 
At  will 
Dec     1   1948 
Jan     1    1933 
Apr  1  1905,4  95 
Aug  2  '09. 14  95 
Jan     1    1913 

1929 
May  1  1909,3  4 
Jan     1    1921 
July  1  1909,4% 

1912 
F.b  15'09,2  4  % 
June  1   1926 
June  1    1926 
Aug  2  '09,14  95 
1910-Aug   13 
July    1    1935 
Sept  1   1909 
June  1  1909,2  95 
Oct     1    1937 
Oct     1   1997 
Jan     1    1939 
See  text. 
Jan  20  '09  6% 
April  1    1928 
Feb    1    1946 
Feb    1    1911 


Pref.,  6  %cum. 


1906. 
Jan.,  1 
Jan.,  1 
287.) 


STOCK.— Com.,  auth.,  $7,400,000;  Issued,  $5,047,000. 
$600,000.     Par   all   shares,   $100. 

DIVIDENDS.—  1900.    1901.    1902.    1903.    1904.      1905 

Preferred ..  %       6  74        84      Nil.        6  16 

Common. %       0        "  0  24        0  0  1 

Pres.,  Joseph  H.  Hoadley,  78  Broadway,  New  York. — (V.  85.  p. 

INTERNATIONAL  SALT  CO. — ORGANIZATION.— Incorporated  In 
New  Jersey  In  Aug.  1901  and  acquired  a  majority  of  the  stock  of  the  National 
Salt  Co.  ana  Retsof  Mining  Co.,  per  plan  V.  73.  p.  724:  V.  75.  d  551.  736;  V. 
76,  p.  755;  V.  77.  p.  1228.  On  May  25  1904  the  National  Salt  Co.'s  proper- 
ties were  purchased  at  Judicial  sale;  successor  International  Salt  Co.  of  New 
York,  with  $750,000  stock.  V.  78,  p.  2014;  V.  80.  p.  1056;  V.  81.  p.  1378 
New  plants,  &c,  V.  83,  p.  1101,  1593;  V.  84,  p.  53,  802;  V.  86,  p.  855; 
V.  88.  p.  1311. 

DIVIDENDS. —On  Dec.  1  1905,  1%;  1906,  4%  (Q.-M.);  none  since  to 
July  1909        V.   83.  p.   159.3;  V.   84.  p.  53. 

BONDS. — Of  the  5s  of  1901  ($12,000,000  authorized  Issue),  one-sixtieth 
of  amount  Issued  Is  to  be  retired  each  year  by  sinking  fund  and  canceled; 
to  May  1906,  $445,000  had  been  retired.     V.  82,  p.  1443.) 

Underlying  bonds,  $140,000  Hutchlnson-Kansas  Salt  Co.,  due  Jan.  I 
1912  and  Retsof  Mining  Co.,  $1,000  gold  5s  due  Oct.  1025,  $2  5<io  onn 
(Int.  J.  &  J.  at  Knickerbocker  Trust  Co..  N  Y  .  trustee).  Reoort  for  vear 
ending  Feb.  29  1909,  V.  88,  p.  1311.  Pres.,  M.  B.  Fuller;  V.-P..  M.  M. 
Beldlng  Jr.;  Treas.,  W.  H.  Barnard;  Sec.  H.  D.  Fuller.  Office,  Scranton, 
Pa.;   New  York  office,  2  Rector  St. — (V.  88,  p.  509,1311.) 

INTERNATIONAL  SI LVER.— ORGANIZATION,  &c— Incorporated  In 
Nov.  1898  under  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67,  p.  1160;  also  V.  68  p  232  334  1024;  V.  76.  p.  106  Also  has  a  large 
sterling  silver  output.  See  V.  68.  p.  334,  as  to  rights  of  caDltal  stock,  plants, 
&c.     V.  67,  p.  1160;  V.  68.  p.  1024:  V.  71.  p.  545;  V    82.  p.  990 

STOCK,  &c. — Com.  stock  Issued.  $9,944,700,  of  which  $9,249,300  In 
treasury  Jan.  1  1909;  pref.,  $6,607,500,  of  which  $578,912  In  treasury. 
V.  88,  p.  683,  752.  Owns  all  the  stock  of  C.  Rogers  &  Bro.  V.  76,  p.  106. 
Underlying  bonds.  $127,600  Holmes  &  Edwards  1st  6s. 

DIVIDEND.—    11900.    1901.    1902  to  '06.   1907.    1908.  1909. 

On  preferred %/    1  H        0         4  year  y.        64    44  1.14.14.L) 

Also  In  Jan.  1903  scrip  for  unpaid  divs.  (21  4  %)  to  date,  $1 .085,343. 

REPORT  for  year  ending  Dec.  31  1908.  with  bal.  sheet.  In  V.  88,  p.  683, 
showed  net  earnings,  $1,829,556;  Int.  on  bonds,  $325,454;  div.  on  pref. 
stock  (4%),  $244,560;  bal.,  sur.,  $459,542.  Pres.,  Geo.  H.  Wilcox;  Treas., 
Geo.  M.  Curtis,  Meriden,  Conn. — (V.  86,  p.  605,  666;  V.  88.  p.  509.  683.) 

INTERNATIONAL  SMELTING  &  REFINING  CO.— V    88.  p.   1624. 

INTERNATIONAL  STEAM  PUIKP  CO.— ORGANIZATION.— Incor- 
porated Men.  24  1899  In  New  Jersey  as  a  consolidation  of  live  companies. 
Official  statement  in  V.  68,  p.  723;  V.  72,  p.  673;  V.  71,  p.  545;  report, 
V.  75.  p.  82;  V.  7'>.  p  1146  New  faotorv  at  Harrison.  N  J  was  com- 
pleted in  1904.  V.  75.  p.  210.  In  1906  acquired  control  of  Power  & 
Mining  Mach.  Co.      V.  82,  p.  1044,  1159;   V.  83,  p.  754,  1410;  V.  87,  p.  483. 

STOCK. — Stock  authorized.  $24,OO0,U00  com.  and  $15,000,000  pref.  as 
Increased  by  $5,500,000  com.  and  $2,500,000  pref.  in  Mav  1906  to  acquire 
the  Power  &  Mining  Machinery  Co.  V.  82,  p.  1044.  1159.  Div.  on  pref. 
Aug.  1  1899  to  /.ug.2  1909,  both  Incl.,  6%  per  annum  (14%  Q.  F.):  on 
com.,  July  1901  to  July  1904,  incl..  1%  quar.;  Oct.  1904,  4%:  In  1905, 
Jan.,  4%:  April,  4%:  none  since  to  July  1909.  V.  81,  p.  34.  The  stock 
unissued  is  set  apart  to  retire  the  $2X00.000  7%  cum  preference  shares  of 
Henry  R.  Worthlngton  Co.  and  £404.005  6%  debentures  and  $485,000  8% 
jjref    shares  of  Blake  &  Knowles  Co     Ho'.lv  Mfg  Co.bds.  see  V.  73,  p.  1117. 

In  July  1909  $8,000,000  first  lien  5  %  bonds  were  sold  for  Improvements, 
retirement  of  notes  payable  and  refunding  the  existing  debt,  the  remainder 
of  the  $12,000,000  being  reserved  for  improvements.  A  sinking  fund  will 
retire  one-half  the  issue  by  maturity.  Stockholders  will  vote  on  the  matter 
On  Aug.   4   1909.      V.   89,   p.   166. 

BONDS. — Debentures  of  1903  are  convertible  into  stock  at  option  of 
holder.     V.  75,  p.  1305,  1357;  V.  76,  p.  106,  215;  V.  77,  p.  2393;  V.81,p  268. 

REPORT. — Report  for  year  ending  Mch.31  1909,  given  in  V.89,  p.  100, 
showednet  profits,  $1,447,653;  dividend  on  pref .  (6  %) ,  $G81,000;  int.,  &c, 
$573,995;  bal.,  sur.,  $192,658.  Pres.,  Benj.  Guggenheim;  Asst.  Treas., 
Arnlod  Tanzer;  Sec,  Irwin  C.  Stump.  Office,  115  B'wav.  N.  Y. — (V.  87, 
p.   94,  483;    V.   88,  p.  297.   1257;    V.   89,   p.    100,   106,   166.) 

IRON  STEAMBOAT  CO.  OF  N.  J.— See  Issue  of  Oct.  1907.— V   87, p  1603. 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 
— Organized  under  the  laws  of  Pennsylvania  In  May  1896.  See  V.  62.  p. 
•08;  V.  63,  p.  115.  An  ally  of  Buffalo  Rochester  &  Pittsburgh  RR.  See 
"Railroads."     Maximum  amount  so  far  shipped  In  one  year,  2,595,161  tons. 

STOCK.— The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5  % 
non-cum.  pref.  stock  Is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co.  (tne  common  mostly  pledged  as  security  for  its  bonds;  V.  75.  p.  1357). 

DIVIDENDS.— On  pref.  In  1897.  Aug.,  5%:  1898  to  Feb.  1909,  5% 
yearly  (F.&A.).  Dividends  on  common  In  1900.  5%;  1902  to  1905,  both  In- 
clusive, 5%  yearly  (paid  In  Aug.);  in  1906  to    1908, none.     V.75,  p.  1357.) 

BONDS. — The  sinking  fund  is  3  cents  for  each  ton  of  coal  mined,  the 

Cayments  not  to  be  less  than  $50,000  per  annum.  Estimated  that  lstswill 
e  retired  In  23  years  and  2nds  in  28  years  6  months. — (V.  85.  p.  1341.) 

JONES  &   LAUGHLIN  STEEL  CO.— V.  88,  p.  825,  1257. 

KANSAS  CITY.  MO.,  GAS  CO.— Organized  In  Apr.  1897  In  Missouri  and 
acquired  all  the  property,  franchises,  &c.  of  the  Kansas  City  Gas  and  Mis- 
souri Gas  co's.  Leased  Nov.  16  1906  to  a  syndicate  in  which  the  United 
Gas  Improvement  Co.  Is  Interested  for  a  period  as  long  as  lessee  shall  furnish 
natural  gas  In  Kansas  City  (present  ordinance  expires  Sept.  27  1936) . 
Lease  covers  int.  on  bonds,  sink,  fund,  taxes  and  dividends  on  stock  (pay- 
able Q.-M.)  at  2%  for  1st  year,  24%  for  2d  year.  4%  for  3d  year  and  5% 
for  5th  year  and  thereafter.  The  5%  rate  begins  Dec.  1  1910.  See 
V.  84,  p.  1371.  Capital  stock.  $5,000,000,  of  which  United  Gas  Impt. 
owns  a  majority;  par,  $100.  Bonds  outstanding,  $4,250,000  gold  5s  due 
April  1  1922,  subject  to  call  at  105.  Interest  Is  payable  A.  &  O.  at  N.  Y. 
office  of  Guaranty  Trust  Co.  orM.  &  N.  In  London.    V.  65,  p.  277;V.67,p.28. 

Report  for  year  ending  Apr.  30  1905,  V.  80,  p.  2456;  net,  $428,117;  Int., 
$204,638;  bal.,  $223  479.     Pres.,  Hugh  McGowan.— (V.  84,  p.  1371.) 

(THE)  KANSAS  CITY  STOCK  YARDS  CO.  OF  MISSOURI  —Incorpo- 
rated in  Missouri  In  June  1898  as  successor  of  old  co.  of  same  name.  Ouns 
175  acres  used  for  stockyards  purposes.  Stock,  $9,000,000,  of  which  $659,- 
000  reserved  to  retire  the  $750,000  convertible  bonds  of  1903  and  $224,000 
for  bonds  of  100(1.  Dividends  of  B%  vearlv  paid  for  mane  vears  (Q.-r\) 
Aug.  i:iu9  Incl.  Report  calendar  year  K'OS.  V.  88,  p.  373.  Chairman, 
Charles  '  ra  .•<■!■•  ^dai'  s  23  'our  •  .,  Isos-o-i;  "re'.,  ■  .  VI  rse;  Sec.  and 
Treas.,  E.  E.  Richardson,  Kansas  City. — (V.  86,  p.  166;  V.  88,  p.  373.) 


KEYSTONE  TELEPHONE  CO.  PHILADELPHIA.— Owns  "indepen- 
dent" (of  Bell)  telephone  system.  Operates  under  a  perpetual  charter 
from  State  of  Pennsylvania  and  perpetual  franchise  from  City  of  Phila- 
delphia. Six  exchange  buildings  in  Philadelphia  and  one  In  Camden,  and 
extensive  conduit  system  of  about  12,500,000  feet  of  tile  duct,  located  in 
350  miles  of  streets.  Also  controls  about  60  municipal  and  township  fran- 
chises, with  over  3,700  miles  of  toll  circuit.  In  April  1906  acquired  the 
Eastern  Teleph.  &  Teleg.  Co.  of  Camden,  N.  J.,  operating  in  Camden, 
Gloucester,  Cape  Mav  counties  In  N.  J.,  and  thus  control  Camden  &  Atlantic 
Tel.  Co.     V.  84,  p.  218.     Total  telephones  In  use  June  30  1908.  28,455. 

Stock,  $2,500,000,  all  owned  by  Keystone  Tel.  Co.  of  N.  J.,  having  out- 
standing $1,956  8)0  pref.  and  $5,000,000  com.  stock.  Majority  of  com. 
stock  (pref.  has  no  voting  power)  held   In  voting  trust  expiring  July  1  1912. 

Bonds  (1st  5s)  subject  to  call,  as  an  entirety  onh,  at  1U8,  beginning  July  1 
1908;  $5,485,000  have  been  Issued  for  construction  of  plant  and  to  furnish 
capital  for  extensions  and  betterments  and  to  pay  off  the  $600,000  gold 
notes  called  for  payment  on  Sept.  1  1909;  $2,500,000  are  reserved  to 
acquire  securities  of  other  telephone  companies,  and  the  remainder  of 
authorized  $10,000,000  for  future  purposes  at  not  over  $600,000  yearly. 
V.  81.  p.  34;   V.  88,  p.  1625;    V.  89.  p.  47. 

Coll.  trust  6s  ($300,000  auth.),  $210,000,  secured  bv  East.  Tel.  &  Teleg. 
sto:k,  due  $30,000  yearly  to  April  1  1916;  East.  T.   &  T.  5s,  $250,000. 

EARNINGS.— 11    mos.,/1908-09 Gross,  $980,411;  net,  $494,055 

July  1  to  May.  31         J1907-08 Gross.    963,371;  u?t,    464,647 

For  11  months  ending  May  31  1909,  reserves  for  renewals,  $91,667;  Int. 
charges,    $286,156;  bal.,   sur.,  $116,232. 

REPORT.— Report  for  year  end.  June  30  1908  In  V.  87.  p.  1088. 
Years —  Gross.  Net.  Renewal  Reserves.        Interest.      Surplus 

1907-08. ..$1,051, 072      $511,948  $100,000  $313,112        $98,836 

1906-07...       995.752        473.716  100,346  265,630        107,740 

Directors — N.  T.  Folwell  (Pres.) .  James  Collins  Jones  (V.-P.) ,  F.  Way- 
land  Ayer,  Marcus  Beebe,  Geo.  Burnham  Jr.,  Clarence  L.  Harper,  Geo. 
Kessler.  Huellngs  Llppincott,  Michael  Murphy,  Jacob  E.  Rldgway,  Perclval 
E.  Foerderer.     Main  office,  135-141  So.  2d  St     Phila.— (V.  89,  p.  47.) 

KINOS  COUNTY  ELECTRIC  LIGHT  &  POWER.— Acquired  in  1898.  per 
plan  In  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Electric  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
In  Brooklyn,  N.  Y.  See  V.  69,  p.  177,  957;  V.  70,  p.  483;  V.  80,  p.  2216 

SECURITIES. — The  authorized  stock  was  increased  in  1905  from 
$5,000,000  to  $10,000,000.     V.  83,  p.  1232;  V.  84,  p.  393. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  in  trust,  by  a  2nd  mtge.  lien  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1,000,000  cash  guaranty  fund  tc 
be  Invested  In  securities  approved  by  the  committee;  see  V.  67,  p.  482,  1309. 
As  to  Edison  Co.'s  con.  mtge.,  see  V.  67,  p.  482.842;  V.  71,  p.  493,  868. 

DIVIDENDS. — June  1900  to  Mcti.  1903.  1  4  %  quarterly:  since,  2  %  quar. 

EARNINGS. — For  6  months  ending  June  30  1909,  gross,  $1,839,765; 
net,  $964,887,  against  $952,063  in  190S;  depreciation,  &c,  $211,426;  fixed 
charges,  $303,280;  dividend  (4%),  $400,000;  bal.,  sur.,  $50,181. 

REPORT. — Forcal.  years,  Incl.  Ed.  El.  111.  Co.  of  Bklyn.  (V.  88,  p.  551): 
Col.         Gross  Net  Dcprccl-      Bond         Bond        Divid's   Ha'unce, 

Yrnr.  Enrninns.  Eornlnos.  atiori.  r>i*cnnvt.  Interest.  (x";,t.  ^vplus 
1908. $3, 613.470  $1,865,712  $404,856  $24,783  $606,560  $800,000  $29,513 
1907.53,471  ,740  1,685,345  242,932  50,000  606,560  764.000  21,853 
1906.    2,897.272     1.385,585      100,000      50.000      606,560      592,000      37,025 

Pres..  A.  N.  Brady;  1st  V.-P.,  A.  M.  Young;  2d  V.-P.  and  Gen.  Mgr., 
W.  W.  Freeman:  Sec  J.  H.  Evans;  Treas.,  P.  R.  Atkl««on.  Office.  360 
Pearl  St.,  Brooklyn,  N.  Y. — (V.  87,  p.  228;   V.  88,  p.  379,  561,  1065.) 

KNICKERBOCKER  ICE  CO  OF  CHICAGO. — ORGANIZATION. — 
Incorporated  In   Illinois  In   1885.      V.  77,  p.  254;    V.  82.  p.  1325. 

In  1906  Western  Ice  Co.  acquired  a  majority  of  the  stock  (per  plan  In 
V.  »;;,  p.  1527),  giving  for  eacn  snare  of  pref.  stock  90%  in  gen.  and  coll. 
5s  and  $25  In  stock,  and  for  each  share  of  common  stock  80%  In  bonds  and 
$45  In  stock.  In  Sept.  1907  certain  minority  stockholders  represented  by 
a  protective  committee  (J.  N.  Wallace,  Pres.;  Central  Trust  Co.,  N.  Y., 
Chairman),  obtained  promise  of  95  for  pref.  and  66  for  com.,  but  the  first 
installment,  due  Feb.  1  1908,  was  defaulted.  V.  83,  p.  1527,  1593;  V  84. 
p.  341.  629:  V.  85,  p.  725;  V.  86.  p.  339,  1533. 

DIVIDENDS. —         '98.    99.  "00.  '01.  '02.  "03.  '04.  '05.  '06.    07.     '08. 

Common    (%). 0     54      1        000004..      Below 

Preferred  (%) 6%  year'y  to  Jan    1909 

A  dividend  of  2  %  on  com.  stock  was  paid  Feb.  20  1908  in  dividend  war- 
rants ($79,994) .  redeemable  at  par.  V.  85.  p.  1649;  V.  86,  p.  419.  In  Jan. 
1909  6  %  was  paid  on  pref.,  Incl.  3  %  for  semi-annual  div.  deferred  July  1908. 
V.  88,  p.  104.  A  dividend  for  9  months  (44  %)  will  be  paid  on  preferred 
Oct.  1  1909,  payments  hereafter  to  be  in  April  and  Oct.    V.  89,  p.  229. 

BONDS.  —  Refunding   nuge.    d-  e<<     1906    secures    $6,000,000    of   5%    i<- 
fundlng  bonds,  of  which  $2,143,000  was  deposited  to  secure  5  %  3-year  gold 
notes  maturing  Feb.  1   1909,  $364,000  were  In  sink,  fund  and  remaining 
$3,493,000  unissued.     V.  82,  p.  932,  990. 

REPORT. — Report  for  vear  ending  Dec.  31  1908  in  V.  88.  p.  450,  showed 
Net  earnings,  $407,552;  Int.  on  bonds.  &c,  $171,749;  taxes.  &c,  $13,000; 
pref.  div.  (6%),  $179,889;    bal.,  sur.,  $42,914.     In  1907,  net,  $499,251. 

OFFICERS.  —  Pies.,  John  S.  Field;  Treas.,  Alexander  Dahlman;  Sec. 
Wm.  A.  Wal-er.  nirectors  Feb.  1908.  V.  s.r..  n.  808;  V.  86.  p.  ."..^n.  Office. 
174  La  Salle  St.,  Chicago.— (V.  88,  p.  104,  370,  450;  V.  89,  p.  229.) 

LA  BELLE  IRON  WORKS. — ORGANIZATION. — Incorporated  In  West 
Virginia  Dec.  3  1875.  Owns  plant  at  Steubcnvllle.  O..  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  10  50-ton  furnaces,  a  continuous 
universal  mill,  an  84-lnch  plate  mill,  a  72-Inch  plate  mill,  2  skelp  mills, 
2  jobbing  mills,  8  sheet  mills,  2  lap-weld  pipe  furnaces,  2  butt-weld  pipe 
furnaces,  coal  and  ore  lands;  also  plant  at  Wheeling,  W.  Va. ,  embracing  2 
skelp  mills  and  cut-nail  factory.  V.  77,  p.  1228,  1535,  1749;  V.  80,  p. 
1365;  V.  83,  p.  627.) 

DIVIDENDS.— May  1905  to  Nov.  1905  14%  quar.;  Feb.  1906  to  May 
1909.  2%  quar.;  also  Jan.  1907,  8%,  and  In  Aug.  1908  33  1-3%  In  stock. 

BONDS. — Of  the  bonds,  $100,000  are  to  be  drawn  yearly  Dec.  1  at  par. 
beginning  1908.  further  amounts  by  lot  at  company's  option  at  105. 
Dollar  Sav.  &  Trust  Co.  of  Wheeling,  W.  Va.,  trustee.     V.  77,  p.  1749. 

REPORT. — Report  for  year  ending  June  30  1908  In  V.  87,  p.  1602. 
Net  profits,  $1,755,639;  bond  Interest.  $147,000;  cash  dividends  (8%), 
$594,928;  bal.,  surplus,  $1,013,711.  Pres.,  Isaac  M.  Scott:  Vlce-Pres., 
W.  D.  Crawford:  Sec.  H.  D.  Westfall;  Treas.,  R.  C.  Kirk.  Office.  Wheel- 
ing. W.  Va.— (V.  87,  p.  42,  1423,   1602.) 

LACKAWANNA  STEEL  CO. — ORGANIZATION. — Incorporated  In 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77,  p.  34:  V.  74.  p.  1142; 
V.  76,  p.  161,437;  V.  80,  p.  1916;  V.  81.  p.  1668;  V.  84,  p.  393,  510,  689)  are: 

(1)   Plant  situated  at  West  Seneca,  near  Buffalo,  N.  Y..  to  manufacture 
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For  explanation  of  column  headings,   &c,  see  notes  on 
■    ■  first  page  of  tables. 


La  Belle  Iron   Works — Stock  $10,000,000  authorized 

First  mortg-age  $2,500,000  gold  redeemable  (text) 

Lackawanna  Steel — Stock  $60,000,000  authorized 

First  mortgage  gold  redeemable  convertible  (text) F.c* 

Five-year  secured  gold  notes  $10,000,000  redeemable  at  par 

1-yr  secured  gold  notes  $5,000,000  redeem  par Ce  c 

First  consol  M  $30,000,000  gold  redeem  at  105  after  Men  '15 

Ellsworth  coll  pur.  money  notes,  guar  p&l J  Equally!  F 

do         do      pur.  money  bonds  gu  p&l  s  f \secured.) 

Lake  Erie  coll  trust  mtge  gold  guar  p&l,  red  102  H Ta 

Laclede   Gas    Light — First  mortgage  gold Ce.c* 

Refunding  and  extension  mortgage  $20,000,000  gold c* 

Coupon  notes  gold 

Lake  Superior  Corporation — Stock  $40,000,000 

First  mortgage  $10,000,000  gold .Usm 

Income  mortgage  $3,000,000  gold. 

Bonds  of  subsidiary  companies  (see  text) 

Lanston  Monotype  Machine — Stock  $5,000,000  authorized- - 

Lehigh  Coal  &   Navigation — Stock  auth.,  $21,022,600 

First  M  canal  6,030  acres  coal  and  76  miles  L  &  S  RR—.r 

First  M  gold  Lehigh  &  Susq  RR  (V  64  p  41)  gold FP  r 

Second  M  (1st  M  Nant  RR)  (V  65  p  367)  gold c* 

Cons  3d  M  Canal  Coal  &  122  m  RR;   2d  M  26  m  RR__FP.r 

General  mortgage  for  $15,000,000  gold FP.r 

Fund  &  Imp  M  $7,500,000  g  (Ser  A  $2,962,000)  ..PIP  c* 

Mackay  Companies  (The) — Common  shares  $50,000,000  auth 
Pref  (also  as  to  assets)  4%  cum  $50,000,000  auth  red  106. 

Manufacturers  Light  &  Heat — Stock  $25,000,000  (bonds  text) 


Date 

of 
Bonds 


1903 


1903 
1905 
1909 
1905 
1907 
1907 
1905 
1889 
1904 
1901 


1904 
1904 


1864 
1867 
1867 
1871 
1884 
1898 


Size,  or 

Par 
Value. 


$100 

500  &c 

100 

1,000 

1.000 

1,000 

1,000 

50,001) 

1 ,000 

1,000 

100  &c 

1,000 

1,000 

100 

1,000 

1.000 

20 

50 

Various 

Various 

500  &c 

1,000 

1.000 

1,000 

100 

100 

50 


Amount 
Outstanding 


$9 .015.500 

2.350.000 

34,978,000 

15,000,000 

10,000,000 

5,000,000 

See  text 

1,250.000 

5,643,000 

400.000 

10,000,000 

8,100,000 

1,000,000 

40,000,000 

10,000.000 

3,000,000 


4.998 

21,005 

5,000 

1,992 

1,842 

2,470 

3,686 

4,196 

41,380 

50  000 

20.871 


060 
750 
000 
833 
500 
750 
000 
000 
400 
000 
400 


INTEREST  OR  DIVIDENDS. 


Rate  When     Where   Payable,    and    by 

%         Payable.  Whom. 


See  text. 
6g 


5g 

5g 

5  g 

5g 

5 

5 

5g 

5g 

5g 

5g 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Ditidend. 


Q — F     Checks  mailed 
J      &    D,  Pittsburgh  or  Wheeling 


A     &     O  Office,  2  Rector  St,  N  Y 


5g 
Upto5% 

See  text. 
8  In  1908 

4^ 

4g 

4g 

7 

4H  e 

4  g 
4  In  1908 

4 
See  text. 


M  & 

M  & 

M  & 

J  & 

J  & 

M  &     N 

Q— F 

A  &     O 

F  &     A 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


30  Broad  St,  New  York 
do  do 

do  do 


J      &    Di Bank  of  Montreal,  N  Y 
Oct  1      5%  paid  Oct.  1,  1906 


A     &    O 
M     6c    N 
Q— J 
Q— F 
J  15  &  D 
J      &     D 

Q— F 
J      &      J 
Q— J 
Q-J 
Q— J 


Checks  mailed 
Office.  Philadelphia. 


do 

do 

do 

do 

do 

do 
N  Y,  Canada  < 

do 
Checks  mailed 


do 

do 

do 

do 

do 

do 

London 

do 


May  1  1909.  2% 
Dec     1    1923 


April  1  1923 
Mch  1  1910 
Mch  1  1910 
Mch  1  1935 
Sepf09-Dc31'10 
Jan  1  1927 
May  1  1920 
May  1  1919 
April  1  1934 
Feb     1    1911 


June  1    1944 
Oct     1   1924 

Apr  15  '07.  2% 
May  27  '09,4% 
July    1    1914 
April  1    1914 
June  15   1914 
June  1    1911 
May    1    1924 
July    1   1948 
July  1  '09.    1  % 
July  1  '09.    1% 
Oct  20 '06  1M% 


plate  and  all  classes  of  structural  steel  and  other  materials  In  addition  to 
steel  rails  and  billets,  to  have  a  capacity  of  not  less  than  1,250,000  tons  of 
finished  product  per  annum;  (2)  ore  properties  In  Minnesota,  Michigan, 
Wisconsin  and  New  York,  stated  to  have  56,000,000  tons  of  ore  In  sight 
<3)  33,000  acres  ef  bituminous  coal  lands  (coal  rights  and  In  fee)  in  Penn- 
sylvania; blast  furnaces  and  coke  ovens  at  and  near  Lebanon,  Pa.,  an  Inter- 
est In  the  Cornwall  RR.  and  Cornwall  Iron  Co.,  the  first-named  being  leased, 
and  about  one-third  of  the  stock  of  the  Cornwall  &  Lebanon  RR. 

In  Dec.  1906  acquired  Ellsworth  Coal  Co.,  owning  over  16,000  acres  of 
coal  In  Washington  Co..  Pa.     V.  83,  p.  1593;   V.  84,  p.  269.  393. 

STOCK. — Stock  authorized,  all  common.  $60,000,000;  par  of  shares- 
$100;  of  this,  $34,978,000  Is  Issued,  full  paid,  $250,000  being  In  the  hands  ol 
trustees,  and  $22,000  Is  held  for  exchange,  share  for  share,  for  Lackawanna 
'Iron  &  Steel  stock;  and  $15,000,000  of  the  remaining  $20,000,000  Is  reserved 
*tO  retire  convertible  bonds.     V.  76,  p.  869. 

BONDS. — The  1st  mtge.  gold  5s  of  1908  (limited  to  $15,000,000)  are  se 
cured  by  a  1st  Hen  on  the  West  Seneca  plant  and  the  stocks  of  other  corpora- 
tions owned.  They  are  convertible  Into  stock,  dollar  for  dollar,  at  par, 
at  holder's  option  up  to  April  1  1915.     V.  77,  p.  34;  V.  76,  p.  437. 

The  30-year  1st  consol.  5s  ($30,000,000  authorized  Issue)  of  1905  cover  all 
the  property  of  the  company  owned  or  to  be  acquired,  Including  the  stock 
of  the  Negaunee  mine.  Of  the  bonds,  $15,000,000  Is  reserved  to  retire  the 
1st  5s.  In  1905  $10,000,000  5-yr.  5%  gold  notes  were  sold,  subject  to  call 
on  any  Interest  day  at  par,  secured  by  pledge  of  $12,500,000  of  the  1st 
consols.  V.  80,  p.  225,  475.  In  1909  $5,000,000  1-year  5%  notes  were 
sold  to  retire  an  equal  amount  maturing  Mch.  1  1909,  secured  by  deposit  of 
$2,500,000  consols.  $1,000,000  (entire  Issue)  of  Ellsworth  Collieries  stock, 
$100,000  (entire  Issue)  of  Lake  Erie  Co.  stock  and  equity  In  $12,500,000 
consols  deposited  under  notes  of  1905.  They  are  to  be  secured  by  any  new 
mortgage.     V.  88,  p.  379;  V.  84,  p.  394;  V.  85,  p.  349. 

There  are  also  outstanding  $1 ,775  000  Lackawanna  Iron  &  Steel  30-year 
5s  due  Feb.  1  1926,  covering  property  In  Pennsylvania.     V.  76,  p.  385. 

The  Ellsworth  Collieries  Co.  made  a  mtge.  dated  Jan.  1  1907  to  secure 
$2,000,000  purchase  money  notes  and  $6,000,000  sink,  fund  purchase 
money  bonds.  These  securities  are  guaranteed,  prin.  and  Int.,  by  the 
Lackawanna  Steel  Co.  V.  84,  p.  393,  510.  The  Lake  Erie  Co.,  whose  stock 
Is  practically  all  owned,  has  Issued  $1,100,000  sink,  fund  5s,  of  which 
$320,000  paid  off.     V.  84,  p.  689.      Status  Nov.  1907.  V    85.  p.  1341 

REPORT. — Year  1908,  In  V.  88,  p.  820,  showed:  Gross  sales  and  earn- 
ings, $15,087,879;  gross  Income,  lncl.  misc.,  $2,575,652;  Int.,  deprec.  im- 
provts.,  rentals,    &c,   $3,901,925;    bal.,   def.,   $1,326,273. 

OFFICERS. — Pres.,  E  A.  S.  Clarke;  V.-P.,  Moses  Taylor;  V.-P.  and  Gen. 
Mgr.,  Charles  H.  McCullough  Jr.;  Treas.,  J.  P.  HIgglnson;  Sec,  F.  F. 
Graham;    Comp..  Marshall   Laoham.     N.  Y.  office,  2  Rector  Street. 

Directors — J.  J.  Albright,  C.  Ledyard  Blair,  E.  A.  S.  Clarke,  Warren 
Delano  Jr.,  G.  R.  Fearing  Jr.,  B.  S.  Guinness,'  Edmund  Hayes,  Adrian 
Iselln  Jr.,  Samuel  Mather,  J.  G.  McCullough,  D.  O.  Mills,  Moses  Taylor 
Pyne,  John  J.  Mitchell,  James  Speyer,  H.  A.  C.  Taylor,  Moses  Taylor, 
Stephen  S.  Palmer,  Cornelius  Vanderbllt,  Robert  B.  Van  Cortlandt,  Henry 
Walters,  Edgar  S.  Marston,  Horace  E.  Andrews. — (V.  88,  p.  689,  820,1200) 

LACLEDE  GAS  LIGHT.— ORGANIZATION.— Incorporated  In  1857 
and  In  1889  secured  control  of  all  the  other  gas  companies  In  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  June  1909  the  $7,400,000  common 
stock  held  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88. 
p.  1563.    V.  76,  p.  545,  922;    V.  78,  p.  1273;    V.  80,  p.  1000. 

STOCK.— Preferred,  5%  cumulative,  $2,500,000;  common.  $17,500,000 
authorized:  outstanding,  $8,500,000;  par  of  shares,  $100.     V.  78.  p.  823. 

DIVIDENDS. — 1  *95  to  '97.   '98.  '99.   '00  to  '03.   '04  to  '08.  1909. 

Pref.,5%cum \         7  8       5      5  yearly.     5  yearly.         Jue2H 

Common  (%) J  0  3       3      4  yearly.      5  yearly.  1 H  1  H  (-)  (-) 

BONDS. — See  application  to  Stock  Exchange  In  V.  49.  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  Issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
trustees),  $8,100,000  have  been  Issued.  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $1,900,000  for  not  exceeding  85%  of 
cost  of  future  extensions  and  Improvements.  See  V.  78.  p.  1273. 1395;  V.  79, 
p.  1644;  V.  80,  p.  470:  V.  83.  p.  1169. 

ANNUAL  REPORT. — For  year  ending  Mch 
$3,795,361;  net,  $l,693.18x;  Int.  on  bonds,  $90: 

dlv.  on  pref.  (5%)  calls  for  $125,000  and  5  %  on  com.  $425,000  yearly. 
New  York  office,  30  Broad  St. — (V.  88.  p.  1133,  1200,  1562.) 

LAKE  SUPERIOR  CORPORATION.— ORGANIZATION.— Incorpor- 
ated In  New  Jersey  on  May  19  1904  as  successor,  per  plan  V.  77,  p.  1206,  and 
V.  78,  p.  1784,  1009.  of  Consolidated  Lake  Superior  Co.  Owns  directly 
or  through  Its  ownership  of  the  Ontario  Lake  Superior  Co.  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie  Canada, 
(See  list  In  Section  of  Jan.  1904,  and  compare  V.  77,  p.  771.)  Bounty 
on  Steel,  V.  83,  p.  627.  1413,  1526:  V.  85.  p.  1521. 

The  plants  Include:  Bessemer  steel  works  and  rail  mill  with  capacity  for 
oroduclng  about  800  tons  of  rails  per  day;  two  blast  furnaces  of  about  500 
tons  dally  capacity;  two  open- hearth  furnaces  of  about  180  tons  per  day; 
by-product  charcoal  plant  of  twenty  retorts  and  fifty-six  bee-hive  kilns; 
Helen  Iron  ore  mines;  106  miles  of  railroad  completed  and  In  opera- 
tion; ore,  freight  and  passenger  steamships,  nickel  and  copper  mines  and 
smelters,  ferro-nlckel  roasting  plant,  sulphurous  acid  works,  machine  shops, 
forge,  Iron  and  brass  foundry,  car-bulldlng  shops,  two  saw-mills  of  160,000 
feet  dally  capacity,  veneer  mill,  ground  wood-pulp  mill  of  dally  capacity  of 
100  tons,  sulphite  pulp  mill  of  60  tons  dally  capacity,  water  works  and  elec- 
tric light  plant,  two  electric  street  railways,  two  water-power  canals  of 
60,000  ana  20.000  horse-power  and  ferry  across  St.  Marv's  River.  See  also 
V.  79,  p.   1026;    V.  81,  p.  977;    V.  83,  p.   1006;    V.  88,  p.   1004. 

In  Jan.  1909  the  Fleming  syndicate  acquired  the  holdings  of  the  Canadian 
Improvement  Co.  In  the  stocks  and  bonds  of  the  company  and  subsidiaries. 
(See  V.  82,  p.  1044,  1104;  V.  85,  p.  1405;  V   87,  p.  938;  V.  88,  p.  234,  1065.) 

BONDS. — The  1st  mtge.  and  coll.  trust  5s  of  1901  (210,000,000  auth.) 
were  created  in  accordance  with  the  plan  for  the  reorganization  of  the  Con- 
solidated Lake  Superior  Co.  (V.  77.  p.  771,  1296;  V.  78,  p.  1784,  1909; 
V.  88,  p.  1065.)  First  dividend  on  Incomes,  5%,  paid  Oct.  1  1906;  none  In 
L007  or  1908.      V.  83,  p.  627. 

■  JTn  April  1909  $1,024,000  first  mortgage  5%  collateral  trust  bonds  for- 
meNy  held  In  the  treasury  were  sold;  also  $2,000,000  (part  of  $5,000,000 
'issue,  ija]<(.  Superior  Iron  &  Steel  Co.  3-year  6%  first  mtge.  gold  notes  due 
»l*>l  1  1912,  but  subject  to  call  at  par,  guar.  prln.  and  Int.     V.  88,  p.  1004. 

io;>-;;  1200. 

in  ri.^  Michigan  Lake  Superior  Co.,  a  majority  of  whose  stock  Is  owned,  Is 
'.,..  Reiver's  hands:  It  has  outstanding  $3,500,000  1st  gold  5s  due  May  1 
\X?f  .  On  the  other  controlled  properties  there  are  In  all  $1  ,013.572  bonds. 
tv-  83.  p.  382.  1102,  V.  86, 


31  1908,  gross  earnings, 
$905,000;  bal.,  sur.,  $788,188; 


pror 
1526; 


V.  87,  p.  1482;  V.  88,  p.  999.) 


REPORT.— Report  for  year  ending  June  30  1908.  In  V  87.  p.  934, 
showed:  Total  net  Income,  $566,618;  int..  gen.  expenses,  taxes.  &c  .  $538,- 
748:  bal..  sur..  $27,870. 

DIRECTORS.— Charles  D.  Warren  (Pres.).  Toronto;  J.  Tatnall  Lea. 
Phlladelnhla.  and  Thomas  J.  Drummond.  Montreal  (Vice-Presidents); 
L.  J.  Hlrt,  New  York;  Fred'k  McOwen.  Philadelphia;  Walter  Gow,  Tor- 
onto; and  Richard  L.  Austin,  Philadelphia;  John  T.  Terrv  Jr.,  New  York; 
W.  K.  Whig-ham,  London;  J.  F.  Taylor,  H.  Coppell  and  J.  S.  Dale,  New 
York;*  Leander  H.  Lovell  of  New  Jersey.  Sec.  and  Treas.,  Walter  P.  Faust. 
Philadelphia  office.  353  Bourse. — V.  88,  p.  55,  234,  1004,  1065,  1200,  1502. 

LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor" 
porated  in  Virginia  In  1892.  Manufactures  for  sale  or  rental  automatic  ma* 
chines  for  composing  and  casting  of  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  It  has  contract  for  sales  In 
Europe.  V.  78,  p.  2440;  V.  84,  p.  994.  Report  for  year  ending  Feb.  28 
1909jln  V.  89,  p.  222,  showed:  Net  sales,  $1,036,430,  and  net  profits  over 
depreciation,  $309,964. 

Dividends  In  1906,  4  %  (A.  &  O.);  1907.  April.  2%;  none  since  to  July 
1909.  V.  85,  p.  1341.  Pres. ,  J.  Maury  Dove;  Treas.,  J.  Sellers  Bancroft; 
Sec.  W.  Arthur  Sellman.  Office  and  factory,  1231-39  Callowhlll  St., 
Phlla.,  Pa. — (V.  86,  p.  1527;  V.  87,  p.  1423;  V.  89,  p.  222.) 

LEHIOH  COAL  &  NAVIGATION. — Owns  canal  from  Coalport  to  Eas- 
ton.  Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also 
owns  Lehigh  &  Susquehanna  RR.,  Phllllpsburg,  N.  J.,  to  Union  Jet.,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehonlng 
Valley  RR.,  17  miles;  Treskow  RR.,  7  miles;  other  lines,  17  miles;  total,  206 
miles,  of  which  115  miles  double  track:  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-3  %  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Dlv.  Canal 
leased  for  99  years  from  1866.  As  to  Lehigh  &  Delaware  RR.,  see  V.  78, 
p.  1109,  2388;  V.  79.  p.  906.  In  May  1904  control  of  the  Lehigh  &  New 
England  RR.  was  acquired.     V.  78,  p.  1785;  V.  79,  p.  2646. 

STOCK. — July  1909  $14,701,450  stock  was  deposited  in  voting  trust  ex- 
piring March  1  1910  (R.  Dale  Benson,  E.  W.  Clark  Jr.,  Geo.  .H  Earle  Jr.. 
George  H.  Frazler  and  Ersklne  Hewitt,  trustees;  Provident  Life  &  Trust  Co. 
of  Phlla.,  depositary),  with  power  to  sell  at  not  less  than  $135  per  share. 

V.  7!<  2rt4-'. ,  gii  '••:  V     "o  '  i',.  fill'!;  V.   HH.  p     110*;  V.  87     n.  170 

Stockholders  were  offered  $1,909,600  new  stock  at  par,  payable  between 
May  17  and  29  1909,  Increasing  Issue  to  $21,005,750.     V.  88,  p.  454. 

BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad;  bonds  are  reserved  to  rstlre  all  prior  Issues.  For 
mtge.  of  1898,  see  V.  67.  p.  125;  V.  70.  p.  428;  V.  81.  p.  720:  V.84,p.  106. 

The  $1,418,600  Nesquehonlng  Valley  RR.  stock,  for  which  an  equal 
amount  of  the  4s  of  1898  was  Issued,  was  called  for  payment  on  Sept.  1  1904 
and  deposited  with  trustee.     V.  79,  p.  107. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Lehigh  &  Hud.  River  Ry.  gen.  5s,  prln.  and  int.     V.  67,  p.  788. 
DIVIDENDS         \  '94. '95  to '09.  '00.  '01.  '02.  '03.  '04. '05  to '08.      1909. 
Percent ]  4J^    4  yearly    5>4   6       5       6       7        8  yearly    May,  4 

ANNUAL  REPORT. — Report  for  1908  was  In  V.  88,  p.  684.  Coal  mined 
and  marketed  In   1908,   3,116,645  tons;   1907,   3.242,736  tons. 

Year  end.  Dec.  31 —  1908.  1907.  1906.  1905. 

From  railroads $2,309,272     $2,307,171     $2,305,053     $2,302,428 

Canals  (deficit) 38,305  33,011  37,886  49,190 

Net  profit  on  Lehigh  Coal     1,613,298       1,634,927  851,307  852,772 

Miscellaneous 243.670  233,195  213,267  316,653 

Total  receipts $4,127,936     $4,142,282     $3,331,742     $3,422,662 

Int.,  rentals,  taxes,  &c.   $1,396,154     $1,380,957     $1,327,132     $1,305,265 

Dividends    (8%) --      1,457,648        1,387,604        1,387.604        1,387,604 

Balance,  surplus 1,274,133        1,373,721  617,006  729,793 

Sinking  fund 149,611  156,800  119,163  121,415 

Deprec'n  on  coal  lmp'ts.         300,000  250,000  200,000  200,000 

President,  W.  A.  Lathrop;  V.-P.,  Rollln  H.  Wilbur;  Sec.-Treas.,  H.  F. 
Baker.  Office,  108  South  4th  St.,  Philadelphia.— (V.  86,  p.  724,  797,  979. 
1103.  1347;  V.  87.  p.  170;  V.  88.  p.  297.  454,  509,  684.) 

LEHIOH  &  WILKESBARRE  COAL. — See  Central  RR.  of  New  Jersey. 

MACKAY  COMPANIES  (THE). — ORGANIZATION. — A  voluntary  asso- 
ciation formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  eight 
trustees  to  be  elected  annually.  Present  trustees  are  Clarence  H.  Mackay, 
W  W.  Cook,  Geo.  G.  Ward,  Dumont  Clarke.  Edward  C.  Piatt,  M.  W. 
Blackmar  (New  York),  R.  A.  Smltli  (Toronto)  and  H.  V.  Meredith  (Mont- 
real). Owns  entire  $23,000,000  stock  of  Commercial  Cable  Co.  and  the  en- 
tire capital  stock  of  the  Postal  Telegraph  Cable  Co.;  also  shares  of  capital 
stock  of  102  other  cable,  telegraph  and  telephone  cos.,  lncl.  the  Amer. 
Teleph.  &  Telcg.  Co.,  In  U.  S.,  Canada  and  Europe.  See  list  In  V.  84,  p. 
448.     V.  85,  p.  407;  V.  86,  p.  476.      Rights  of  stock,  V.  84.  p.  870. 

Dlv.  on  pref.,  1  %  quar.,  paid  Apr.  1904  to  July  1909.  both  lncl.  Dlv.  on 
com.,  Jan.  1905  to  Apr.  1906  (lncl.),  2%  yearly  (J.  &  J.);  July  and  Oct. 
1906,  1  %  (quar.);  Jan.  1907  to  July  1909.  4%  yearly  (Q.-J.).  The  Mackay 
Cos.  (holding  Co.)  has  no  bonded  or  other  debt.  Report  for  year  ending 
Feb.  1  1909  In  V.  88,  p.  502,  showed:  Dlv.  received,  $3,685,761;  gen.  exp.. 
&c,  $25,027;  dlv.  on  pref.  (4%),  $2,000,000;  dlv.  on  com.  (4%).  $1,655,216: 
bal.,  sur.,  $5,518.  Policy  of  the  Mackay  Companies  Is  to  obtain  from 
subordinate  companies  only  enough  money  to  meet  the  dividends  on  Its 
shares,  all  surplus  earnings  being  left  In  their  treasuries  for  extensions  and 
the  development  of  business  and  Increase  of  reserves.  Office,  112  State  St., 
Boston.— (V.  87.  p.  1240;  V.  88,  p.  502,  1005.) 

MADISON  SQUARE  GARDEN. — See  page  168. 

MANHATTAN  BEACH   SECURITIES  CO. — See  V.  85.  p.  349. 

(THE)  MANUFACTURERS  LIGHT  &  HEAT  CO.,  PITTSBURGH.— 
ORGANIZATION. — Incorporated  In  Pa.  on  Nov.  28  1899;  re-Incorporated 
April  21  1903.     Leases  474,987  acres  of  gas  lands.     V.  88,  p.  503. 

DIVIDENDS. — I'A  %  quarterly  paid  1903  to  Oct.  1906,  both  Inclusive; 
none  since  to  July  1909.    V.  83,  p.  1594;  V.  84.  p.  449. 

FINANCIAL  PLAN. — In  Dec.  1906  it  was  arranged  to  finance  the  float- 
ing debt  of  approximately  $4,000,000  by  providing  nearly  equal  payments 
of  about  $700,000  yearly  during  live  years  until  1911,  when  the  remaining 
$500,000  matures,  unless  sooner  paid.  During  the  same  period,  the  bonded 
debt  will  be  reduced  from  $8,221 ,000  to  $4 ,37 1 ,000  and  the  yearly  payments 
on  account  of  bonded  and  floating  debt  reduced  from  $2,177,897  to  $872.- 
123.  The  stockholders  voted  Feb.  26  1907  to  authorize  $3,000,000 
bonds,  the  first  of  them  maturing  1913,  to  be  deposited  with  the  Colonial 
Trust  Co.  of  Pittsburgh  as  collateral  security  to  the  agreement  relative  to 
the  payment  of  the  floating  debt.     V.  83,  p.  1594. 
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Maryland  Coal — Stock  preferred  (no  bonds) 

Massachusetts  Gas  Companies — Common  stock ... 

Preferred  4%  cumulative  $25,000.000 _OB 

Sinking  fund  gold  bonds,  redeemable  at  105 OB  c*&r 

Mergentbaler  Linotype — Stock  authorized  $15,000,000 

Mexican   Telegraph — Stock,  auth   $5,000,000 

Michigan  State  Telephone — Common  stock  $6,000,000    auth. 

Pref6%  (also  as  to  assets)  (text) 

Michigan  Telephone  first  mortgage  gold c 

Michigan  State  Telephone  1st  M  $10,000  000  gold..   OB.c* 

Milwaukee  Gas- Light — 1st  M  g  $10,000,000  red  110 Ce 

Minneapolis  General  Electric — Common  Stock  $1,500,000 

Preferred  stock  6%  cumulative 

First  M  $8 ,000 ,000  gold  subject  to  call  at  110'.. 

Mon  River  Con  Coal  &  Coke — Pref  7  %  non-cum  $10,000,000 
First  mortgage  $10,000,000  gold  sink  fund  (see  text) .  U Pi .c* 

Certificates  of  Indebtedness  due  $200,000  yearly 

Montreal   Light  Heat  &   Power — Stock  $17,000,000 

First  &  coll  trust  M  $7,500,000  gold  red  105  beg  1912.. c* 

Lachlne  M  $4,000,000  gold  s  f  red  105  after  10  years c* 

Prov  L  H  &  P  1st  M  g  gu  p  &  I  s  f  red  105  begin  Sept  1911 .. 

Morris  &  Co — 1st  M  $25,000,000  g  red  103 FC  c&r 

Mt  Vernon- Woodberry  Cotton  Ouck  Co — See  Consol  Cotton 

National  Biscuit — Common  stock  $30,000,000 

Preferred  stock  7%  cum  $25,000,000  (for  bonds  see  text) 

National  Carbon*-  -Common  stock  $5,500,000 „ 

Preferred  stock  7  %  non  cumulative  $4,500,000 

National  Enameling  &  Stamping — Common  stock  $20,000,000 


Date 
of 

Bonds 


1909 


1897 
1904 
1902 


1904 

1899 
1902 


1902 
1903 
1906 
1909 
Duck 


Size ,  or 

Par 
Value. 


$ 

1 
Corp 


$100 

100 

100 

1,000 

100 

100 

100 

100 

1,000 

1.000 

1.000 

100 

100 

1,000 

50 

1,000 

5.000 

100 

1,000 

1.000 

&  £ 

000 


Amount 
Outstanding 


100 
100 
100 
100 
100 


$1,885,005 

25,000,000 

25,000.000 
6.000,000 

See  text. 
3.750,000 
3.500,000 
2,285.000 
285,000 
8,381,000 
8.012.000 
1,500.000 
1,000,000 
5,624,000 

10,000.000 
8,211,000 
1,440,000 

17.000,000 
6,787,000 
3.355,000 
1,500.000 

12,500.000 

29,236,000 

24.804.500 

5.500,000 

4,500,000 

15,591.800 


INTEREST  OR  DIVIDENDS. 


Rate  When      Where   Payable,    and    by 

%         Payable.  Whom 


See  text 

3  In  1908 

4  In  1908 

4H  g 
15  In  '08 

10 
See  text. 
6  In  1909 
5  g 

4  g 
4  In  1909 

6  In  1909 

5g 
See  text. 

6g 

5 
See    text 

iYi  e 

5g 
5g 
4J4  g 

See  text. 

7  In  1908 
4  In  1908 
7  In  1908 
See  text. 


See  text 
See  text. 
J      &     D 

Q— M 

Q— J 
Q— M 


1   Broadway,  New  York 


Company's  office,  Boston 
Boston,  Mass. 
Tribune  Building,  N  Y 
Office,  66  B'way    N  Y 


J     &  J 

F     &  A 

M     &  N 

F     &  A 

&  A 

&  D 

&  J 

&  O 

&  J 
Q— F 

J      &  J 

A     &  O 

M     &  S 

J      &  J 

Q— J  15 
Q— F 

Q— J 

Q— F    15 

Q— J 


Checks  mailed 
Guaranty  Tr  Co,  N  Y 
N  W  Harrls&  Co.  NY&B 
J  &  W  Sellgman,  N  Y 


City  Trust  Co,  Boston 

Checks  mailed 

Union  Trust  Co,  Plttsb'h 

do  do 

Checks  mailed 
(Company's  off.  Bank  of] 
I  Montreal  or  N  Y  Agcyj 
N  Y,  Montreal  &  London 
Chicago   and   New   York 

First    Nat    Bank,    N    Y 
do  do 

Checks  mailed 

do  do 

Trust  Co  of  Amer,   N   Y 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividends. 


June  30  '09.  2  H 
Aug  1  1909.  1  % 
June  1  '09.  2% 
Jan  1  1929 
Jne30-09,2H% 
Julyl5'09,2H% 
Sept  l  1909,  \X> 
Nov  1  '09  1  H  % 
1917 

Feb     1   1924 
May    1   1927 
Aug  2  1909,  2% 
Aus  2  1909,  3% 
Dec     1   1934 
Jan25'09,ltf% 
Oct      1   1949 
July    1    1917 
Augl5'09.1H%. 
Jan      1   1932 
April  1    1933- 
Sept  1  1946 
July   1  1939 

July  15   '09,  lHt 
Miy  29'091K% 
July  15  '09,  1% 
Mayl5'09,l$i%-. 
July  1  '05,  %%■. 


BONDS. —  Date.        Interest.       Outstand'g.      Maturity. 

Ft.  Pitt  Gas  1st  M.  e.  duel  1900     6  g.  J  30  &  D  $200,000  To  June  30  '11 

$100,000  yearly U  PIJ      Int.  at  T  Mellon  &  Sons' Bank   Pittsburgh. 

M  L  &  H  1st  M,  g,  due  $50,-1  1900     6  g.  J.&J.  $300,000  To    Jan.     1915 

000  yearly  ($500,  &c,  ea)  J      Int.  at  Union  Trust  Co..  Pittsburgh.  Pa. 
Wheel.  1st  col.  trust  M.,  g,\1903     6  g.  F.&A.      $1,243,000  To  Feb.  1916 

due  $200,000  yearly ]     Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 

New  mtge.,  $6,500,000,  g.  11903     6  g.  M.&N.  $4,500,000  To    May    1018 

V.  76,  p.  1252.  /     Int.  at  Union  Trust  Co.,  Pittsburgh. 

Wheel,  col.  bonds  (several  series)  are  subject  to  call  from  102  to  105 

EARNINGS. — For  3  mos.  ending  March  31  1909,  gross.  $1,539,221;  net 
over  taxes,  $1,088,009;  Int.,  discount,  &c,  $245,287;  bal.,  sur.,  $842,722. 
In  3  mos.  of  1908,  gross,  $1,424,502;  net,  $910,461. 

REPORT. — Forcal.  year  1908,  In  V.  88,  p.  503,  showed:  Gross  earnings, 
$4,709,026;  net,  $2,823,112;  new  wells,  &c,  $204,497;  bond  Int.,  $449,317; 
other  Int.,  $318,291;  bal.,  sur.,  $1,719,536.     Bonds  redeemed,  $785,500. 

OFFICERS. — Pres.,  E.  H.  Jennings;  Sec.  and  Asst.  Treas.,  H.  E.  Sel- 
bert;  V.-P.  and  Treas.,  L.  A.  Meyran,  Pittsburgh. — (V.  89,  p.  107.) 

MARCONI  WIRELESS  TELEGRAPH  CO  —(V.  87,  p.  412;  V.  88,  p.  1060- 

MARYLAND  COAL  CO. — Controls  1,000  acres  of  land  In  Alleghany  and 
Garrett  counties,  Md.,  1,500  acres  In  Taylor  County.  W.  Va.,  and  2.800 
acres  near  South  Fork,  Pa. 

STOCK. — Pref.  as  In  table,  and  In  addition  old  com.,  $11,100,  and 
treasury  stock,  $103,895.  Produced  150,905  tons  In  1908;  220,909  tons  In 
1907.  Surplus  earnings  In  1908  over  Int.,  &c,  were  $91,454;  In  1907, 
$595,673;  dlvs.  In  1908  (5%),  $94,235;  deficit  for  year.  $2,781. 

DIVS.—  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.      1909. 
Newpf..%     4       4H     5        5     5H      7     8^   8Ji      8        8        8       5   Juie,  2H 
June  '08,  2)4%;  Dec.  30  '08,  2H%.     Office,  1  B'way,  N.Y.— (V.88,p.509.) 

MASSACHUSETTS  GAS  COMPANIES  —ORGANIZATION.— A  volun- 
tary association  formed  In  Oct.  1902  per  plan  in  V.  74,  p.  131 1 .  Operates 
400  by-product  coke  ovens  at  Everett,  Mass.  The  gas  there  produced 
(over  8,000,000  cubic  feet  daily)  Is  enriched  and  distributed  for  con- 
sumption In  Boston,  through  the  Boston  Consolidated  Gas  Co  The  Massa- 
chusetts Gas  Cos.  owns  $15,110,600  of  the  $15,124  600  capital  stock  of  the 
Consolidated  Co.  (no  bonds  Issued);  also  the  $17,500,000  capital  stock  of 
the  reorganized  New  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens' 
Gas  Ligtit  Co.  of  Qulncy,  Mass.,  was  acquired,  and  In  May  1908  control  of 
the  Federal  Coal  &  Coke  Co.  of  Fairmont,  W.  Va.  V.  82.  d.  1443:  V.  86, 
p.  1347.  In  Apr.  1909  sold  the  electric  business  of  Boston  Consol.  Gas  Co. 
and  was  about  to  acquire  the  gas  business  of  the  Newton  &  Watertown  Gas 
Light  Co.  V.  88,  p.  1133.  Slldlng-scale  gas  law  to  continue  10  years  from 
July  11906.  See  V.  82,  p.  1270.  July  1  1907  reduced  price  of  gas  to  90  cts. 
V.  84,  p.  1555. 

DIVIDENDS.— On  pref.  In  1903  to  June  1909,  4  %  yearly  (J.  &  D.).  On 
com.,  1906,  Aug.  and  Dec.  1  %  each;  1907  and  1908,  3%  (April,  Aug.  and 
Dec,  1%  each);  1909,  Apr.,  1%.  In  June  1909,  $750,000  (3%)  was  set 
aside  for  dlvs.  on  com.  stock  from  accumulated  earnings,  1  %  each  payable 
Aug.  1  and  Dec  1  1909  and  April  1  1910.     V.  89,  p.  47. 

BONDS.— The  $6,000,000  4^s  of  1909  have  a  sinking  fund  of  $120,000 
per  annum  for  first  5  years  and  $180,000  thereafter.  No  mortgage  or  pledge 
of  assets  of  company  Is  to  be  made  without  equally  securing  the  bonds  and 
none  of  the  sub-cos.  shall  hereafter  pledge  or  mortgage  their  assets  unless 
the  indebtedness  to  be  secured  Is  acquired  and  held  by  the  Massachusetts 
Gas  Cos.  V.  88,  p.  104,  161.  The  only  bonds  of  the  operating  companies 
not  owned  Jan.  1909  were  $250,000  Federal  Coal  &  Coke  Co.  and  $175,000 
Chelsea  Gas  Light  Co.  first  mortgage  bonds. 

REPORT. — Report  for  year  ending  June  30  1908,  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.) ,  was  In  V.  87.  p.  1087,  showing 
dlvs.  and  Int.  received,  $1,821,680;  dlvs  on  pref.  stock  (4%),  $1,000,000; 
Int.  and  exp. ,  $65,525;  bal.,  sur.,  $756,154:  total  undivided  earnings  of  all 
constituent  cos.,  def.,  $11,593.     Latest  earnings,  V.  89,  p.  47. 

OFFICERS. — Pres.,  C.  Mlnot  Weld;  Treas.,  Wallace  S.  Draper;  Sec, 
F.  Tudor.  Office  Shawmut  Bank  Bldg..  Boston.  Old  Colony  Trust  Co.. 
transfer  agent.     Massachusetts  Trust  Co.,  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d.  Walter  Cabot  Baylies,  Samuel 
Carr,  Robert  Clarence  Pruyn,  Joseph  Balllster  Russell.  Frederick  Elmer 
Snow,  Chas.  Augustus  Stone,  Albert  Strauss.  Christopher  Mlnot  Weld,  Rob- 
ert Winsor. — (V.  88,  p.  104,  161.  1133;  V.  89,  p.  47.) 

MERGENTHALER  LINOTYPE. — Listed  In  1898.  For  4  mos.  ending 
Feb.  1  1909,  net  for  dlvs.,  $818,071.  Report  for  1907-08,  In  V.  87,  p.  1299, 
showed  net  profits,  $2,426,716;  dlvs.  (15  %) ,  $1 ,649,400;  bal. , sur.  ,$777,316. 

In  1909  purchased  control  of  British  Linotype  &  Machinery,  Ltd.  (and 
with  It  the  Canadian  Linotype  business  and  assets) ,  and  Mergenthaler 
Setzmaschlnen  Fab-rlk.  This  will  Increase  the  stock  outstanding  to  $13,- 
857,100.      V.  88,  p.  509,  567.  948.  689. 

DIVIDENDS— \  '95.    96.      '97.   '98  to '00.   '01.     '02  to '08. 
Percent J10H   16     16^     20  yrly.    13H    •15y'ly.2H 

•2H%  quar.  (Q.-M.)  and  In  Dec.  5%  extra. — (V.  88,  p.  948 

MEXICAN  LIGHT  &  POWER  CO.— V.  88,  p.  886,  948,  1502, 

MEXICAN  TELEORAPH. — Company  organized  In  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz,  738 
m.;  land  line,  Vera  Cruz  to  Mexico  City,  267  m.  Also  direct  cable  from  Gal- 
veston, Tex.,  to  Coatzacoalcos,  Mex.,  825  m.,  duplicating  the  Mex.  Tel.  and 
Cent.  4  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed  July 
1905.  Owns  part  (738  miles)  of  new  cable  completed  Aug.  1907  be- 
tween New  York  and  Colon,  Isthmus  of  Panama,  remainder  being  owned 
by  Cent.  &  So.  Am.  Telegraph  Co.  V.  84,  p.  1117.  Owns  5,768  shares  of 
the  Cent.  &  So.  Am.  Teleg.  Co.,  which  see. 

STOCK. — Stockholders  voted  Feb.  9  1909  to  Increase  the  authorized 
stock  from  $3,000,000  to  $5,000,000;  $750,000  of  the  new  stock  was  dis- 
tributed June  1    1909  as  a  25%  stock  dividend.     V.  88,  p.  297,  454,  1134. 

DIVIDENDS.— In  1882  to  1886,  lncl.,  8%  yearly;  from  1887  to  July 
1909,  both  lncl.,  at  rate  of  10%  per  annum  (2^  %  Q.-J.);  also  June  1  1906 
50%,  and  June  1  1909  25  %  In  stock.     V.  82,  p.  1104,  1384;  V.  88,  p.  1134. 

EARNINGS. — For  6  months  ending  June  30  (partly  estimated): 

6  Mos. —  Gross.  Net.       Mex.  Govt.       Dividends.         Bal.,  sur. 

1909    (est.) $382,500      $321,500      $16,000      (5%)$161,473      $144,027 

1908    (est.) 380,000        337,000        15,500      (5%)    143,504        177,996 

REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  043. 
showed:  Gross,  $811,242;  net,  $657,592;  Mex.  Govt,  share,  $30,354;  Im- 
provements. $14,215;  dlvs.,  $287,010;  sink,  fd.,  $1,401;  bal.,  sur.,  $324,612. 
J.  A.  Scrymser,  Pres.,  66  B'way,  N.  Y. — (V.  88,  p.  1134,  1257,  1625.) 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION.— Incor- 
porated In  Michigan  on  Jan.  30  1904,  per  plan  V.  75,  p.  33,  1034.  A  licensee 
of  the  Amer.  Teleph.   4  Teleg.  Co.,  though  not  controlled  by  that  Co. 

Stations  May  31    1909.   122,210.      V.  88,  p.   161. 


1909. 

,2V2,U(. 
106>.) 

1562. 


net, 
net, 


$265,155 
229,470 


net,  $485,995; 


STOCK. — Common  stock  authorized,  $6,000,000  (par,  $100);  outstand- 
ing, $3,500,000.  Pref.  ($4,000,000  auth.)  is  subject  to  call  at  par  on  any 
Feb.  1.  Divs.  on  pref.,1  Y2  %  quarterly  (Q.-F.).pald  May  1  1904  to  Nov.  1 
1909,  both  lncl.  On  com.,  June  1  1908,  2  %;  Sept.,  1  %;  Dec,  1  %;  1909, 
Mch..  Wi  %;  June,  1  y2  %;  Sept..  1  y2  %. 

BONDS. — Of     the     bonds.    $285,000    was    reserved    to    retire    under- 
l  ying  bonds  and  $5,534,000  (of  which  $4,200,000  issued)   for  75%  of  cost 
of  acquisitions,  extensions,  improvements,  &c.,  under  stringent  provisions. 
V.  86,  p.  921,  1103;  V.  88,  p.  380,  1005. 

EARNINGS. — For  year  ending  May  31  1909,  gross.  $3,559,741;  net 
after  maintenance  and  taxes,  $965,192;  interest  on  $8,666,000  bonds  calls 
for  $433,300   yearly,   leaving   balance,   surplus,    $531,892. 

REPORT. — Report  for  year  ending  Dec'  31  1908  was  in  V.  88,  p.  1556, 
showing:  Gross,  $3,413,280;  net,  $911,428;  charges.  &c,  $448,824;  dlv.  on 
pref.  stock  (6%),  $136,958;  dlv.  on  com.  stock  (5%),  $172,925;  bal.,  sur., 
$154,722.  Year  1907,  gross,  $3,092,226;  net,  $1,047,252;  charges,  &c, 
$443,252;  dlvs.  on  pref.  stock  (6%),  $136,644;  bal.,  sur.,  $467,356. 

OFFICERS. — Chairman  of  Board.  N.  W.  Harris;  Pres.,  N.  C.  Kingsbury; 
V.  P.  and  Gen.  Mgr.,  B.  W.  Trafford;  Sec,  W.  I.  Mlzner;  Treas.,  W.  L. 
Burrows.     Office,  20  Clifford  St.,  Detroit. — (V.  88,  p.  948,  1005,  1556.) 

MILWAUKEE  GAS  LIQHT  CO.— ORGANIZATION.— Incorporated  In 
1852.  Has  perpetual  franchise.  V  74,  d.  1199.  On  July  1  1904  the  price 
of  gas  was  reduced  and  again  Jan.  1  1907.  V.  78,  p.  2602;  V.  83,  p.  1293. 
Am.  Lt.  &  Trac  Co.  owns  practically  entire  stk.  through  West.  Gas  Co. 
(V.  88,  p.  752).  In  1907  stock  was  Increased  from  $1,500,000  to  $5,000,000. 
V.  85,  p. 164. 

Of  the  $1,988,000  bonds  remaining  unissued,  $100,000  Is  reserved  to  take 
up  $80,000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2,600,000  can  only  be  Issued  at  par  for  80%  of  the  actual  cost  of  extensions 
and  Improvements.     See  V.  78,  p.  481,  1199;   V.  79,  p.  631;   V.  80,  p.  602 

DIVIDENDS.— Not  less  than  6%  yearly  (J.  &  J.)  paid  for  45  years  to- 
July  1905  lncl.;  1906.  Jan.,  2  V2  %;  Apr.,  1  X  %;  July,  1  X  %:  Oct.,  \y2  %; 
1907,  Jan.,  \y2%;  March  1 .95  %;  later  dlvs.  not  made  public 

For  year  ending  Sept.  30  1908,  net.  $934,310;  Interest,  $320,477;  bal., 
sur.,  $613,833.     Calendar  year  1907,  net,  $926,684. — (V.  87,  p.  1423.) 

(The)  MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION.- 

Incorporated  In  N.  J..  Jan.  9  1899.  V.  68,  p.  824;  V.  77.  p.  773;  V.  86.  p, 
173.  Stone  &  Webster  of  Boston  are  General  Managers  of  the  property. 
New  30-year  franchise  June  1908,  V.  87.  p.  42. 

DIVIDENDS. — On  p  .  *  from  organization  to  Aut.  1909,  6%  yearly 
(F.  &  A.)    On  common,  lb  .  ">  to  Aug.  1909  4  %  (2  %  F.  &  A.) 

BONDS. — Of  the  5s  of  1904  ($8,000,000  authorized),  $5,624,000  have 
been  sold  to  retire  underlying  bonds  and  extend  the  company's  plant;  and 
the  remaining  $2,476,000  are  reserved  for  80%  of  cash  expenditures,  to  be 
made  as  required.  Sinking  fund  1  %  of  outstanding  bonds.  City  Trust  Co. 
of  Boston  is  trustee.     V.  80,  p.  223;    V.  86,  p.  52;   V.  87,  p.  1536. 

EARNINGS. — 5  mos.,  11909 Gross,   $459,992; 

Jan.  1  to  May  31.         J1908 Gross,     411,762; 

Surplus  over  charges,  $114,500,  against  $74,800. 

REPORT. — Year  ending  Oct.  31  1908.  gross,  $983,751; 
Interest  charges,  $303,703;    balance,  surplus,  $182,292. 

Pres..  Mart  B.  Koon;  Treas.,  Henry  B.  Sawyer;  Sec,  A.  K.  Todd.  Ex- 
ecutive office,  147  Milk  St..  Boston. —  (V.  87.  p.  42,  1536.) 

MONONOAHELA  RIVER  CONSOLIDATED  COAL  &  COKE  CO.— 
("River  Coal  Consolidation.") — Incorporated  'n  Pa  In  June  1899  to  con- 
solidate coal  Interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans.  Ac,  Including  200  steamers  and  *  900  coal  boats  and  bargee 
and  coal  elevators,  &c.  Owns  between  33,000  and  34,000  acres  of  coal, 
exclusive  of  surface.  See  constituent  concerns,  V.  69,  p.  1065;  V.  72,  p. 876 
939;  V.  74,  p.  99:  V.  76,  p.  264;  V.  78,  p.  1278;  V.  84,  p.  155. 

In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share  respectively.     Operated  separately.     V.  77.  p.  630,  774.  1297,  1750. 

DIVIDENDS  on  pref.,  7%  yearly,  July  1900  to  Jan.  1904  (J.cVJ.);  In 
July  1904  the  dlv.  was  passed;  1905,  Jan.,  1.54%;  1906,  Jan.,  1.94%;  1907, 
Jan.,  4.5%;  July  1907,  3  14%;  1908,  7  %  (J.  &  J.);  1909,  Jan.,  1  X  %.  In 
July  1909  action  on  the  dlv.  was  deferred  until  after  the  close  of  the  fiscal- 
year.  V.  89,  p.  166.  A  s.  f.  of  5c.  per  ton  of  1  J^-lnch  coal  mined  and 
shipped  will  retire  bonds  annually  about  Dec  1  If  purchasable  at  a  reasonable 
price;  to  Nov.  1  1908  $1,789,000  were  canceled.  Car  trusts  Oct.  1908, 
$286,000;  mtges.,  $172,834. 

EARNINGS. — For  6  mos.  ending  Apr.  30  1909,  gross,  $978,511,  against 
$1,351,589  In  1907-08;  surplus  over  Int.,  taxes,  and  deprec'n,  $119,296, 
against  surplus  of  $410,489.  .  V.  88,  p.  1441. 

REPORT  for  year  ending  Oct.  31  1908.  with  bal.  sheet,  was  In  V.  88. 
p.  228.  showing  proQts  over  charges  and  dlvs.  on  pref.  ($475,000)  of  $966,- 
056.  Chairman  of  Executive  Committee,  Alexander  Dempster;  Pres., 
Geo.  W.  Thelss;  Treas..  W.  Hamilton  Brunt:  Sec,  J.  W.  Barber:  Pitts- 
burgh, Pa. — (V.  88,  p.  227,  234,  629,  1441;  V.  89,  p.   166.) 

MONTREAL  LIOHT  HEAT  &  POWER  CO —ORGANIZATION.— In- 
corporated by  special  Act  of  Quebec  Legislature  March  28  1901.  Controls 
the  gas.  electric  light  and  power  business  of  Montreal  and  suburbs:  also  two 
hydraulic  stations  for  generation  of  electricity,  In  operation  In  the  fall  of 
1903,  to  have  a  capacity  of  28,000  horse  power,  viz.:  one  hydraulic  plant, 
Lachlne,  Que.,  and  one  at  Chambly.  Oue.  Controls  output  for  Island  of 
Montreal  of  Shawlnlgan  Water  Power  Co;  also  the  output  of  the  Provincial 
Lt.,  Ht.  &  Pow.  Co..  which  has  built  a  15,000  h.-p.  plant  on  the  Soulanges- 
Canal  to  develop  the  surplus  waters  thereof.  V.  83,  p.  216;  V.  88,  p.  380. 
Prooertles  owned,  see  V.  74,  p.  580;  V.  75.  p.  238;  V.  76,  p.  923;  V.  80. 
p  2"4.">6.  Dlvs.  on  stock.  4  %  yearly  to  May  1»06;  Aug  190R  to  Mav  1907, 
lncl.,  1  X  %  quar.;  Aug.  1907  to  May  1909,1  H  %  quar.;  Aug.  1909,  1  X  %. 

BONDS. — Royal  Trust  Co.  of  Montreal  is  trustee  of  both  mortgages. 

Or  the  4  X-s  of  1902  $9Dl  ,000  were  reserved  to  retire  an  equal  amount  off 
underlying  bonds  and  $523,000  for  Improvements.  The  unissued  Lachlne 
bonds  are  reserved,  viz..  to  pay  for  balance  of  sub-companv  stocks,  $7,000 
and  to  retire  sub-company  bonds,  $279,000.  List  of  underlying  bonds  and 
description  of  mortgages,  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923.  The 
$1,500,000  Provincial  L.,  H.  &  P.  5s  are  guaranteed,  p.  &  1.  V.  88,  p.  380. 

REPORT. — Report  for  year  end.  Apr.  30  1909  was  In  V.  88,  p.  1616. 

Year.  Gross.  Net  Interest.  Dividends.        Bal.,  Sur. 

1908-09. ..$4, 079, 769  $2,235,116  $489,268  (6  %)$1 ,020.000  $725,848 
1907-08...    3,792,218        2,140.562        493,095      (6%)    1,020,000        627,467 

OFFICERS.— Pres.,  Herbert  S.  Holt:  1st  V.-P.,  W.  McL.  Walbank 
2d  V.-P.,  Rudolph  Forget;  Sec.-Treas.,  J.  S.  Norrls. —  (V.  89,  p.  229.)     u 
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MISCELLANEO  US. 


For  explanation  of  column  headings,  &c, 
first  page  of  tables. 


see  notes  on 


Nat  En  &  Stamping — (Con) — Pref  stock  (as  to  assets)  7  %  cum 
1st  M  g  $250,000  pay  yrly  deposit  made  to  retire  bonds.  SSt 
Ref  first  mtge  real  estate  sink  fund  gold  red  text xc&r* 

National  Fire  proofing — Common  stock  $4, 500 ,000 

Preferred  stock  7%  non-cumulative  $8,000, 000.. . 

First  mortgage  $2,500,000  gold  red  par  $250,000  due  yrly.N 

National  Lead  Co — Stock  common  $25,000,000  authorized 

Pref  (also  as  to  assets)  7  %  cum  $25,000,000  red  par  beg  1910 

National   Sugar — Common  stock  $10,000,000 

Preferred  stock  6%  cumulative  $10,000,000 

New  Central  Coal — Stock  $1,000.000 

New  England  Cotton  Yarn — Common  stock,  $3,900,000 

Preferred  stock  $2,000,000  6%  non-cumulative 

First  M  $6,500,000  gold  s  f  subject  to  call  at  110 NB.c* 

New  England  Telephone  &  Telegraph — Stock  $50,000,000... 

Bonds  Series  6,  7  &  8  $500,000  each  not  subject  to  call 

Bonds  $1,000.000 

New  York  Air  Brake — Stock  $13,000,000  authorized. 

1st  M  $3,000,000  gold  convertible  text Ce 

New  York  Dock — Preferred  stock  5%  non-cum  (text) ...  Usm 
First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r 

New  York  Gas  Electric  Light  Heat  &  Power — See  Consolidat 

N  Y  &  Hoboken  Ferry  Co — Hoboken  Fy  1st  con  M  red.  Usm.c* 

N  Y  &  N  J  Ferry  two  mortgages  (V  82,  p  164) 

N  Y  &  Hoboken  Ferry  general  mortgage  gold  $4.000,000.. 


Date 

of 
Bonds 


1901 
1909 


1906 


1899 

9~5~-~'99 
1900 

1908 

1901 
ed  Gas 
1896 
1896 
1898 


Size,  or 

Par 
Value. 


$100 

1  000 

1,000 

50 

50 

1  000 

100 

100 

100 

100 

20 

100 

100 

1,000 

100 

1,000 

1,000 

100 

100  &c 

100 

500   &c 

1.000 

"Y.bbb 


Amount 
Outstanding 


$8,546,600 

750.000 

3,500,000 

4,461,300 

7,900,500 

1.250,000 

20.750,000 

24,463,600 

10,000,000 

10.MO.000 

1.000.000 

8,900,000 

2.000,000 

5,060,000 

See  text. 

1,500,000 

1,000,000 

10,000,000 

3.0(  0.0  Hi 

10,000,000 

11,800,000 

4.100,000 
1,000,000 
3,300,000 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


7  In  1908 
5g 

I         5  B 
See  text. 
See  text. 

5  g 
5  In  1908 
7  In  1908 


When 

Payale. 


Q— J 

M     &     S 

J      &    D 

Q— F 

Q— J 

A     &     O 

Q— J 

Q— M 


Where 


Payable, 
Whom. 


and 


Bonds — Princi- 
pal, When  Due 
by     Stocks — Last 
Dividend. 


Trust  Co  of  America,  N  Y 
St  Louis  Tr  Co,  St  Louis 
New  York 
Checks  mailed 

do 
New  York  Trust  Co.  N  Y 
111  Broadway 

do  do 


6  In  190  s 
4  In  1908 
See  text. 
6  In  1908 

5g 
6  In  1908 

5 

4 
See  text. 

o      *s 
See  text. 

4g 

5 
5 
5  g 


Q— J 
See  text 
See  text 

Q— F 
F     &     A 

O— J 
A     &     O 
J      &     J 

Q— J 
M    <fe 
A     & 


(Checks  mailed 

Co's  office, 1 7  Batt  PINY 


F     &     A 


Nat  Shawmut  Bk,  Boston 
125  Milk  Street  Boston 
Nat  Bk  Commerce    Bost 

do  do 

Office  165  B'way  N  Y 

N  Central   Trust  Co,   N  Y 

O  Checks  mailed 


& 

N 

& 

J 

& 

D 

U  S  M  &  Tr  Co.  N  Y 

N  Y.  Office  D  L  &  W 
do  do 

do  do 


June30'09  1  H  % 
Sept  1  '09  '11 
June  1   1929 
Aug25'03,lH  % 
Apr  15  .08 ,  1  % 
Apr  1910-1916 
July  1    '09,   IH. 
Septl5'091Ji  % 


July  2  '09, 1H  % 
Mayl  1909.   2% 
July  1   '09,   1H 
M  y  1  09.1  H  % 
Aug    1    1929 
Julyl5'09,l  H  % 
1915,    16   &    19 
Jan     1    1930 
Oct    22  "07,  2% 
May    1    1928 
Apr  15   '09,  2 
Aug    1   1951 

May  1  1946 
Jan  1  1946 
May   1   1948 


MORRIS  &  CO  —V.  89,  p.  48. 

NATIONAL  BISCUIT. —  Incorporated  under  laws  of  N.  J.  In  18t8. — 
V.  66.  p    288.  901;  V.  71.  p.  545:  V.  77    D    92:  V.  80    p.  870:  V.  82.  p.  388 

DIVIDENDS. — On  pref.  In  1898,  5  X  %;  1899  to  May  1909,  7%  (.1*4% 
Q.-F.).  On  com..  Oct.  1899  to  Jan.  1907,  Incl.,  4%  (1  %  Q.-J.);  Apr.  1907 
to  Jan.  1909,  1  H  %  quar.;  April  and  July  1909,  1^  %  each:  in  April  1906 
to  1908,  each  1  %  extra. 

BONDS.— Th'-se  Include  N.  Y.  Biscuit  first  Rs  fM  &  S.I.  due  March  1911, 
$181,071;  coupons  paid  by  First  Nat.  Bank.  N.  Y.  Amer.  Biscuit  &  Mfg. 
first  6s  (F.  &  A.),  due  Aug.  1910,  $545,000,  and  $10,000  5s  due  $5,000 
yearly  In  Oct.,  coupons  paid  by  Central  Trust  Co.  of  Illinois,  Chicago. 

ANNT'AL  REPORT. — Report  for  year  ending  Jan.  31  1909  (V.  8<, 
p.  502)  showed:  Sales  for  year,  $39,830,826;  net  profits,  $3,896,609;  dlvs.  on 
pref.  (7%).  $1,736,314;  dlv.  on  com.  (6%),  $1,754,161;  bal..  sur.,  $406,134. 

DIRECTORS. — A.  W.  Green  (Pres.),  John  D.  Richardson  (1st  V.  P.), 
F.  M.  Peters  (2nd  V.-P.) ,  F.  A.  Kennedy,  B.  F.  Crawford,  Wm.  H.  Moore. 
L.  D.  Dozier,  H.  J.  Evans,  F.  L.  Hine,  S.  S.  Marvin,  T.  S.  Olllve.N.  B. 
Ream,  J.  B.  Vredenburgh,  H.  M.  Hanna,  S.  A.  Sears.     Sec.  and  Trcas.  is 

F.  E.  Bugbee:  Asst.  Treas..  J.  U.  Higlnhotham.  Office  1">th  St.,  9th  and 
10th  Aves..  N.  Y.— (V.  86,  p.  477;  V.  88,  p.  454,  502,  509.) 

NATIONAL  CARBON  CO.— ORGANIZATION.— Incorporated  In  New 
Jerser  on  Jan.  16  1899.  V.  68,  p.  85.  130.  Dividends  on  pref.  1899, 
3H  %:  1900  to  May  1909,  1  M  %  quar.  Div.  on  com.,  1905,  3%  (J.  &  J.). 
1906  to  Julv  1909.4%  y'rly  (Q.-J.).  Report  for  year  end'g  Jan.  31  1909, 
with  bal.  sheet,  In  V.  88,  p.  561,  showed:  Net  earnings,  $980,283;  dlvs. 
(7%)  on  pref..  $315,000;  dlv.  (4%)  on  com.,  $220,000;  deprec'n,  &c, 
$407,019;  bal.,  sur.,  $38,264.  Pres.,  James  Parmelee;  Treas..  H.  E.  Hack- 
enberg;  Sec,  J.  S.  Crlder.     Main  office,  Cleveland. — (V.  88,  p.  131ti.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  on  January  21  1899.  See  prospectus  In  V. 
68.  p.  187,  and  official  statement  In  V.  76.  p.  1405:  V.  77.  p.  403;  V. 
82,  p.  755.  Dlv.  on  preferred,  1899  to  July  1909,  7%  yearly  (Q-J);  7% 
declared,  paid  1*4.%  each.  Oct.  1908,  Jan..  Apr.  and  July  1909.  On 
com.  1902  to  1904,  4%  yearly;  1905,  Jan.,  Apr.  and  July,  14  %  each;  none 
since  to  July  1909.  V.  81,  p.  617.  Decision  Dec.  1906.  V.  81,  p.  215; 
V.  82.  p.  755:  V.  83.  p.  1415. 

BONDS. — The  $3,500,000  refunding  first  mtge.  real  estate  5s  of  1909 

tverc  sold  to  retire  the  floating  debt,  sufficient  of  the  proceeds  being  deposl- 

ed  to  pay  off  the  $750,000  bonds  due  Sept.  1909  to  1911.     The  bonds  will 

be  subject  to  annual  drawings  by  a  sinking  fund  of  $100,000  plus  the  Interest 

on  the  redeemed  bonds.     See  V.  88,  p.  1502. 

Report  for  year  ending  June  30  1908  was  In  V  87,  p.  542.  showing,  net, 
$311,822;  Int.  on  1st  M.  bonds.  $52,214:  dlv.  on  pref.  stock  (7  %) ,  $598,262; 
bal.,  def.,  $338,654;  total  surplus,  $1,059,950.  and  $1,500,000  general 
reserve  account.  Chairman,  Fredk.  G.  Nledrlnghaus;  Pres.,  F.  A.  W. 
KlecL-hefer;  Sec,  Wm.  H.  Matthal;  Treas.,  A.  M.  Stelnhardt.  N  Y  office, 
83  Fulton  St. — (V.  87,  p.  419,  542;    V.  88,  p.  1502;    V.  89,  p.  48.) 

NATIONAL  FIREPROOF1NG  CO. — Incorporated  In  1889;  name 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta,  flreproofing,  hollow  tile,  building  blocks,  etc.  Properties 
owned,  see  V.  72.  p.  296,  1191;  V.  76,  p.1,651.      Mortgages  out,  $121,169. 

BONDS. — Of  the  bonds,  $2,000,000  were  sold,  balance  to  be  held  for 
future  use.  The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
all  other  liabilities    shall  never  be  less  than  $2,000,000.     V.  82,  p.  1104. 

DIVID'DS.—    1900.  1901.  1902.  1903.  1904.  1905.  1906.  1007.    1908. 

Preferred %1'A        7  7  7  7        5M         1  5  2 

Common     %  ...      3%         5        4H         0  0  0  0  0 

REPORT. —Report  for  cal.  year  1908  In  V.  88,  p.  879:  net  earnings, 
$41,089;   reserve,  $100,000;   pref.  dlv.  (1  %),  $79,005;   bal.,  def.,  $137,916. 

DIRECTORS.— D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.).  R.  W. 
Allison,  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents).  John 
R.  Gregg,  Fred  Gwlnner  Jr.,  W.  A.  Dlnker,  James  J.  Booth,  Wm.  H.  Gra- 
ham. T.  Hart  Given.  Hay  Walker  Jr.,  W.  A.  Stone,  W.  A.  Wilson  and  J.  B. 
Flnley.  Treas.  Is  J.  P.  Robblns  and  C.  G.  Jones  Is  Secretary. — (V.  86,  p. 
725,  855;  V.  87,  p.  42;  V.  88,  p.  751,  879,  886.) 

NATIONAL  GLASS  CO.— See  Issue  of  Jan.   1908.      V.  88,  p.  94S. 

NATIONAL  LEAD  COM  PAN  V— ORGANIZATION.— Organized  under 
the  laws  of  New  Jersey  on  Dec.  7  18'.H.  It  controls  extensive  plants 
In  different  States  for  manufacture  of  white  lead,  &c.  V.  89,  p.  223.  In 
1906  the  whole  or  greater  part  of  the  United  Lead  Co.  stock  was  acquired. 
V.  84,  p.  697,  160.      In  1907  purchased  Magnus  Metal  Co.      V.  84,  p.  452. 

STOCK. — The  preferred  stock  is  entitled  to  7  %  per  annum  cumulative, 
and  subject  to  call  at  par  from  Jan.  1  1910.     V.  60,  p.  349:   V.  88.  p.  1376. 

DIVS.—      1'94  '95.  '96.  "97.  '98  '00.  '01'05  '06.  '07.    '08.  1909. 

Common    .  %)  3        I        0       0      1  y'ly.         0  2      4'^      5   1  X  1  '.,  1  \i  (-) 

Preferred  were  7%  yearly  (1  %  %  Q.-M.)  to  Sept  1909,  Inclusive. 

ANNUAL  REPORT. — The  annual  report  for  1908,  In  V.  88,  p.  941, 
showed:  Net  earnings,  $2,902,753;  dlvs.  on  pref.,  $1,705,732;  dlv.  on  com., 
5%,  $1,032,770;  bal.  for  year,  surplus,  $104,251.  Total  surplus  Dec.  31 
1908,    $4,458,455;        In    1907,   net.   $2,942,245. 

DIRECTORS.— L.  A.  Cole  (Pres.),  R.  P.  Rowe.  W.  W.  Lawrence  and 

G.  O.  Carpenter  (Vice-Presidents),  E.  F.  Beale,  R.  R.  Colgate,  E.  C.  Gosh- 
orn,  H.  M.  McChesney,  A.  P.  Thompson,  Walter  Tufts,  C.  F.  Wells.  Daniel 
Guggenheim,  Murray  Guggenheim,  Edward  Brush  and  E.  J.  Cornish. 
Sec.  Is  Charles  Davison.     N.  Y.  office.  111  B'way. — (V.  89,  p.  223.) 

NATIONAL  SUGAR  REFININO  OF  NEW  JERSE  Y —Incorporated  In 
New  Jersey  on  June  2  1900,  and  took  over  the  New  York  Sugar  Refining 
Co.'s  (Doscher)  refinery,  Long  Island  City,  the  Mollenhauer  refinery, 
Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkers,  N.  Y.  The  capacity 
Is  10,000  barrels  dally.  V.  70,  p.  1098;  V.  71 .  p.  31;  V.  77.  p.  1877.  Dlvs. 
on  pref.:  1H%  (Q-J)  paid  Oct.  1900  to  July  1909  Inclusive.  No  bonds. 
Pres..  J.  H.  Post.    New  directors.  Jan.  1906. V.  82,  p    104. — (V. 82, p. 104.) 

NEWARK  CONSOLIDATED  GAS.— See  "Electric  Railway"  Section. 

NEW  CENTRAL  COAL  (KID.). — Owns  coal  lands  In  Allegheny  County 
Maryland.  Tons  mined  In  1898,  203,677;  net  profits,  $37,397.  In  1898 
reduced  the  stock  from  $5,000,000  to  $1,000,000  and  shares  from  $100  to 
$20.      V.  66,  p.  901,  1140;    V.  64.  p.  515. 

DIVIDENDS.— J'05-97  '98  '99  '00  '01  '02  '03    '04 '05    *08    '07.   '08.    1909. 

Since  1894,  % l       0        24200       42      4        4        24        May,  2 

New  York  office,  17  Battery  Place. — (V.  85,  p.  1341.) 


NEW  ENGLAND  COTTON  YARN.— A  consolidation  of  9  yarn  mills  of 
New  Bedford.  Fall  River  and  Taunton.  V.  69,  p.  28.  81.  181;  V.  70,  p. 
587.1294.  Tot al,  531,000  spindles.  V.  71,  p.  345;  V.  73.  p.  443:  kV.  81 , 
p.  617,  1608.     Now  a  Massachusetts  corporation.     V.  77,  p.  2161. 

SECURITIES. — Stock  authorized,  common,  $3,900,000;  pref.  fas  to 
**stetg  and  accrued  dividends  and  subject  to  redemption  at  $140  per  share 
and  accrued  dividends).  n%  non-cum.,  S2. 000. 000.  First  div.  on  common, 
6%,  paid  1^%  quarterly,  beginning  Sept.  3  1907;  6%  declared  payable 
1H%  quarterly  beginning  Oct.  1  1908.  V.  87,  p  229.  Dlv.  on  pref. 
stock  Nov.   1905  to  M  y  1909     ncl..   1H%  quar. 

REPORT.— Report  for  year  ending  Sept.  30  1908  in  V.  87.  p.  1356. 
showed  profits  from  manufacturing.  $736,000;  Int.  on  1st  M.  bds.,  $253,000; 
adjustments  (credit  item),  $6,352;  pref.  dlv.  (6  %),  $120,000;  sinking  fund. 
$57,800;  bal..  sur.,  $311 ,552.  Dividend  on  common  stock,  6  %,  declared 
payable  quarterly  beginning  Oct.  1  1908,  calls  for  $234,000. 

Pres.,  C.  Mlnot  Weld.  Office.  New  Bedford,  Mass. — (V.  87,  p.  1360.) 
NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.— This  company  does 
a  telephone  business  In  Maine,  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  The  American  Bell  Telephone  Co.  On  January  1  1909 
It  had  247,685  stations  in  all.  against  234,727  in  1908.  Of  stock,  58% 
is  ovrned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70,  p.  40. 
In  May  1906  the  authorized  stock  was  Increased  to  $50,000,000;  of  the  new 
stock,  stockholders  subscribed  for  $3,938,800  at  par,  and  in  1908  for 
$3,926,600.  V.  86,  p.  232.  Stockholders  were  In  Apr.  1909  offered  $3,- 
562,440  new  stock  at  par,  payable  one-half  July  16  1909  and  one-half  Jan. 
17  1910,  raising  the  amount  outstanding  to  $39,186,840.  V.88,  p.  825. 
The  debentures  are  to  be  secured  by  any  mortgage  placed. 

"^DIVIDENDS—        '86-'93.     '94.  '95.  '96.  "97.     '98  to '08.         1909. 
Percent... ..3  ^  yearly    4      4H     5     5H     6  yearly  1  y2  m  1  y2  ( — ) 

Dividend  period  changed  from  Q.-F.  to  Q.-J.  In  1909.     V.  87.  p.  1667. 

ANNUAL  REPORT.  —  Fiscal  year  ends  Dec.  31.  Report  for  1908  was 
In  V.  88,  p.  1557,  showing:  Gross  earnings,  $11,259,130;  net  over  Interest, 
maintenance,  taxes,  &c.  $2,560,413;  dividends  (6%),  $2,076,842;  balance, 
surplus,  $483,571;  Office,  125  Milk  St.,  Boston.— (V.  88,  p.  886,  1557.) 

NEW  YORK  AIR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
April  1902,   Russian  plant  was  placed  In  operation.     V.  74,  p.  887. 

In  1896  dividend  6%:  In  1897  and  1898,  none;  Oct.  1899  to  Oct.  1907, 
lncl..  2  %  quar.  (8%  per  an.);  none  since  to  July  1909.     V.  85,  p.  1579. 

BONDS. — Stockholders  In  April  1908  subscribed  at  90  for  $3,000,000 
20-vear  6%  bonds,  convertible  into  stock  at  par  beginning  July  1  1909  and 
befip-  .T  'lv   1    10'  t         V     W.   r>     725     7H7,  "21.    1104 

REPORT. — Report  for  year  endln*  Dec.  31  1908,  in  .V  88,  p.  820, 
showed:  Total  Income,  $1,601,606;  cost  of  mfg.  and  selling,  $1,237,507; 
Int.  on  bonds,  8  mos.,  $120,000;  bal.,  sur.,  $244,099. 

DIRECTORS. — Pres..  C.  A.  Starbuck,  165  Broadway;  V.-P.,  Geo.  B 
Massev.  T'tos.  0.  Purdy.  John  C.  Thomoson:  Sec.  and  Treas.,  Wm.  N. 
Shaw;   Fred.  Flower,  A.  N.  Brady  and  Giles  W.  Mead. — (V.  88,  p.  825.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N.  Y. 
State  on  July  18  1901  as  successor  of  the)  Brooklyn  Wharf  &  Warehouse  Co. 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession  taken  Auf. 
1  1901.  V.  73.  p.  239.  1355.  Owns  water  frontage  In  Brooklyn  "frontage 
of  more  than  2  M  miles,"  of  which  157  feet  leased. 

STOCKS  AND  BONDS. — Com.  stock,  $7,000,000,  pref.  5%  non-cumu- 
lative. $10,000,000.  all  In  shares  of  $100  each.  After  5%  on  both  stocks, 
the  two  stocks  to  share  equally.     Bonds,  $1,200,000  In  treas.  July  31  1908. 

DIVIDENDS.—  \1902.    '03.    '04.    '05.    1906.    1907.    1908.    1909. 

On  preferred  % J    1  2       2        2)4       3H       4         4H    Apr. .2 

In   1908,  April,   2%  and    M%  extra;  Oct.,   2%. 

REPORT. — Report  for  year  ending  July  31  1908,  with  balance  sheet. 
In  V.  87,  p.  872,  showed:  Gross  earnings,  $1,839,064;  net,  $979,664;  Inter- 
est on  bonds,  $472,000;  dlvs.  (4  X,  %) .  $450,000;  depreciation  charges,  $50,- 
024;  adjustments  1907  account.  $564;  bal.,  sur..  $7,076 

OFFICERS. — Pres.,  F.  S.  Landstreet;  V.-P.,  Columbus  O'D.  Iselln; 
Sec,  Edwin  Thome;  Treas.,  George  E.  Spencer.  Office,  8  &  10  Bridge  St. 
(Manhattan),  N.  Y.— (V.  87,  p.  872;    V.  88.  p.  1257.) 

NEW  YORK  &  EAST  RIVER  FERRY. — Owns  the  "Astoria"  Ferry 
between  Astoria,  L.  I.,  and  foot  of  92d  St..  New  York,  and  has  three 
ferry-boats.     Capital  stock,  $750,000. 

DIVIDENDS. — 1   '95.  '90.  '97.  '98.  '99.  '00.  '01  to  June  1905 

(Q.-M.)  Percent J      3       4     4\4     5       5     5  Vt  6   yearly   (Q.-M.) 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922,  Interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash,  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldrldge. — (V.  71 ,  p.  392.) 

NEW  YORK  &  EAST  RIVER  GAS  CO.— See  CONSOLIDATED  GAS  CO 

NEW   YORK  EDISON  CO. — See  CONSOLIDATED  GAS. 

NEW  YORK  &  HOBOKEN  FERRY  CO. — Incorporated  Nov.  10  1898. 
V  77  p.  454.  In  April  1903  Del.  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898.  $700,000  were  re- 
served for  Improvements:   all  are  redeemable  at  110. —  (V.  82,  p.  164.) 

N.   Y.   MUTUAL   OAS   LIOHT.— See  CONSOLIDATED   GAS. 

NEW  YORK  MUTUAL  TELEQRAPH. — Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  6  %  per  annum  under  a  lease 
for  99  years  from  Feb  15  1883  to  West  Un  Telegraph,  which  owns  $2,385, - 
700  of  $2,500,000  stock  fnar  $25)  and  $3,043,000  of  the  $5  000,000  bonds, 

NEW  YORK  &  NEW  JERSEY  TELEPHONE. — Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  In  Staten  Island. 
Long  Island  (Including  Brooklyn).  In  New  Jersey  In  counties  of  Bergen, 
Essex  Hudson.  Middlesex.  Monmouth,  Morris,  Passaic.  Somerset,  Sussex 
and  Union  Total  stations  on  Jan.  1  1909  were  157,645;  In  1908,  149,072; 
In  1907.  131,442;  In  1906,  112,049.  V.  82,  p.  338,  1272. 

The  American  Telep.  &  Tcleg.  Co.  offers  to  give  Its  stock,  share  for  share, 
for  all  N.  Y.  &  N.  J.  Telep.  stock  deposited  with  It  by  Aug.  31  1909. 
V.  89,  p.   167. 

DIVIDENDS.—  1892.  1893.  1894  to  July  1909.  lnol. 

Percent. 6  6       7  %  yearly  (now  1  *4  %  quar.) 

REPORT  — Report  for  vear  ending  Dec.  31  1908  was  In  V.  88,  p.  1557, 
showing-  Gross,  $9,269,407:  net,  $2,562,947;  charges,  $162, U09;  dlvs., 
$1  766  275-  bal..  sur.,  $633,762.  In  1907.  gross,  $8,807,093.  Office.  81 
Wllloughby  St.,  Brooklyn,  N.  Y.— (V.  88.  p.  380;    1557;   V.  89,  p.  107.) 

N.   Y.   *   QUEENS  ELEC1RIC   LIGHT  &   POWER  CO.— See  page  168. 

NEW  YORK  &  RICHMOND  OAS  CO. — See  page  168. 

N.  Y   SUBURBAN  OAS. — See  Consol.  Gas  Co.  (N.  Y.  &  Westchester  Lte.) 

NEW    YORK  TERMINAL  CO.— See  Section   Feb.  1909:  V.  88,  p.  1257. 
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Ac.     see  notes  on 


N  Y  M  u  tu  al  a  a  i  LI  e  h  t — Stock  (bonds .  see  Cons  Gas) 

N  Y  Mutual  Tel — Mut  Un  Tel  1st  M  g  gu  not  drawn Nc 

New  York  &  New  Jersey  Telephone — Stock,  $50.000,000 

M  (now  1st)  $1,500,000  gsf  $20,000  yearly  not  drawn. Mp  c 

New  York  &  Queens  El  L  &  P — N  Y  &  Q  Gas  &  El  gold 

1st  mtge  $2,500,000  gold Un 

N  Y  &  Richmond  Gas — First  mortgage  gold  red  110 Ce.c* 

New   York  Telephone — Met  Tel  &  Teleg  1st  M  8  f C&r 

Niagara  Falls   Power — 1st  mortgage  gold Ce 

New  mortgage  bonds  $25,000,000  (V  88,  p  1441)  gold 

Debentures  gold c* 

do  do     CnnvrtlblcCan  Coll  Ser  A Mo  c* 

Debentures,  Series  B  and  C,  redeemable  Oct  1911 S 

Niles-Bement-Pond  Co — Stock  com  $8,500,000  (V  83,  p  1350) 

Pref  stock  6  %  cum  $3,000,000,  call  In  1911  at  105 

Pratt  &  Whitney  6  %  cum  pref  stock  gu  red  (text) 

Nlles  Tool  Works  6  %  cum  pref  stock  not  guaranteed 

Rldgway  Machine  6%  cumulative  pref  stock  guaranteed.. 

Bonds  red  since  Feb  1   1909 

North  American — Stock  $30,000,000 

Coll  trust  gold  notes  $5,000,000  red  101  since  May  '09-Mo.c* 

Northwestern  Gas- Light  &  Coke — Consol  (now  1st)  M  gold 

Consol  M  $2,000,000  gold EC 

Cicero  Gas  first  mortgage ._ MC 

do       Gen  &  ref  M  $5,000,000  g  gu  prln  &  Int..    EC  c* 

Northwestern  Telegraph — First  mortgage  gold  gu  p  &  1 Eq 

Ontario  Power — 1st  M  $12,000,000  auth  gs  f  red  (text) c» 

Ontario  Transmission  IstMgup  &  1  real  1 0  to  May  1 9 1 6 


Date 

of 
Bonds 


1881 
1890 


1900 
1901 
1888 
1891 
J  909 
1900 
1901 
1904-6 


1907 
1895 
1898 
1892 
1902 
1904 
1903 
1905 


Size,  or 
Par 

Value. 


$100 

1.000 

100 

1,000 


1.000 

1,000 

500   &c 

1,000 

1.000 

1,000 

100 

100 


100 
1,000 
1,000 

500 
1,000 
1,000 

500 
1,000 
1.000 


Amount 
Outstanding 


$3,500,000 
5,000,000 

30  242,500 
1,195,000 
78  000 
2,272.000 
1.463,000 
1,737,000 

10.000.000 

See  text 
3.000,000 
3,000,000 
3.076.000 
8,500,000 
2,000,000 
1,225,000 
1,000,000 
429,000 
126.000 

29,793,300 
2,500,000 
250,000 
1,750,000 
500,000 
1,770,000 
1,500,000 
4,757,000 
1,145.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable. 


Where 


Payable, 
Whom. 


and 


Bonds — Princi- 
—  val.  When  Due, 
bu\    Stocks — Last 
Dividend. 


6  In  1909 

6g 

7  In  1908 

5g 
5  g 
5  g 
5  g 
5g 

5  g 

6  g 
«g 
6g 
6  g 

6  In  1908i 
6  In  190X1 
6  In  19081 
6  In  1908; 
6  l,i  1908! 

5 
See  text,  i 

5g 

6  g 

5  g 

6 

5  g 

4H  g 

5  g 

5  g 


J      &  J  Checks  mailed 

M     &  N  NY,  West  Union  Tel 

Q — J  15  Bklyn,  81  Wllloughby  St 

M    &  N  Metropolitan  Tr  Co,  N  Y 

J      &  J  Union  Trust  Co,  N  Y 

F     &  A  do  do 

M     &  N  Liberty  National  Bk.  N  Y 

M     &  N'Offlce.  15  Dey  St..  N  Y 
Various   Winslow,  Lanler&Co.NY 


A  &  o: Metropolitan  Tr  Co,  N  Y 
A  &  O I Winslow, Lanier  &Co,NY 
M    &    N  do  co 

Q — M     Checks  mailed 

Q — F    I  do 

Q— F    I  do 

Q— M    I  do 

Q — J.    I  do  do 

F     &    A 'Elk  Co  Nat  Bk,  Rldgway  j  Feb 

Q — J     '30  Broad  Street  NY  July 

M    &    Nl  do  do  May 

Q — J      Eqult  Trust  Co,  Chicago  Jan 

Q — M  do  do  Dec 

Q — J      Merch  L  &  Tr,  Chicago      July 
J      &     J  Eqult  Trust  Co,  Chicago! July 
J      &     J  West  Un  Teleg  Co.  N  Y!Jan 
F     &     A  CanNB  of  Com.Tor  orNY|Feb 
M     &     N'  do  do  !May 


JulylO  1909  3% 
May    1   1911 
July  5  '09     \H 
May   1    1920 
Jan     1   1949 

1 

1 

1 

1 
Jan  1    1932 
Apr    1    1910 
Oct     1    1911 
Nov    1    1914 
June  21  '09  1H 
May  15   '09   1H 
May  1 5  'oy  1 X 
June  30  '09,  1J$ 
July    1909.    lJi 


Aug 

May 
May 
Jan 


1930 
1921 
1918 
1932 


1934 

09  IK 

1912 

1915 

19-28 

1922 

1932 

1934 

1943 


1    1945 


NEW  YORK  TELEPHONE. — Has  exclusive  rights  under  a  per- 
petual license  from  the  American  Bell  Telephone  Co.,  to  the  telephone 
business  In  city  of  New  York  and  suburbs.  V.  63,  p.  229.  Telephones 
In  service  Jan.  1  1909,  409,604,  against  384,675  in  1908  (including  N.  Y.  & 
N.  J.  Telephone  lines  operated).  V.  88,  p.  297.  Controls  Empire  City 
Subway  Co.,  V.  76,  p.  50.     Reduction  In  rates  July  1  1906,  V.  82.  p.  1272. 

Stock  was  Increased  Dec.  1902  to  $50,000,000  (par  $100):  of  which 
American  Telephone  &  Telegraph  Co.  In  May  1909  owned  $32,215,700 
and  Western  Union  Telegraph  Co.  In  Jan.  1908  $9,733,100  (pledged  under 
its  4%  bonds  of  1906),  and  $6,488,700  half-paid  held  In  Its  treasury.  V.  71, 
D.  139.  290;  V.  83,  p.  1350;  V.  86.  p.  232.  Reduction  In  rates.  V.  82,  p. 
338;  V.  81,  p.  780.  Dividend  paid  for  many  years,  6  %  annually.  V.  86, 
p.  222.     Office,  15  Dey  St.,  New  York.— (V.  88.  p.  297.) 

NEW   YORK  TRANSPORTATION   CO —See  page  168. 

NIAQARA  FALLS  POWER  CO.— See  page  168. 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorporated  In  N. 
J.  on  Aug.  11  1899  as  a  consolidation.  Does  much  of  the  heavy  machine 
trade  of  the  country;  V.  69,  p.  388.  Owns  entire  common  stock  ($1,525,- 
000)  of  the  Pratt  &  Whitney  Co.,  guar.  6  %  on  the  latter's  $1,225,000  pref. 
stock  (subject  to  call  In  1911  at  par)  provided  that  the  guarantor  earns 
same  on  Its  own  stock.  V.  71.  p.  139;  V.  70,  p.  1253;  V.  72,  p.  143.  V.  78. 
p.  1113;  V.  80,  p.  1734.  Also  owns  entire  com.  stock  of  Nlles  Tool  Works, 
dividends  of  6  %  yearly  on  $1,000,000  having  been  paid  regularly  since 
1890.  In  1905  and  1906  the  entire  stock  of  John  Bertram  &  Sons,  Limited, 
and  Pratt  &  Whitney  Co.  of  Canada,  Limited,  of  Dundas  Ont.,  was  ac- 
quired.    V.  81,  p.  977;   V.  83,  p.  1350.      Decision  Feb.  1909,  V.  88,  p.  568. 

DIVIDENDS —  1     *00.  '01.  '02.  '03.  '04.  '05  to '08.  1909. 

Common,  per  cent \       3       6       8       8       7      6  y'rly        1  H-l  H-C.)  -(?) 

Preferred,  per  cent J 6%  yearly,   1H  (Q.-Feb.) 

Also  40%  in  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 

Balance  sheet  Dec.  1908,  V.  89,  p.  101.  Pres.,  R.  C.  McKlnnev;  Treas. 
and  Sec,  Chas.  L.  Cornell.  Ill  Broadway,  N.  Y. — (V.  89,  p.  101.) 

NORTH  AMERICAN  CO. — Organized  In  1890  under  laws  of  New  Jersey 
and  controls  the  Milwaukee  (Wis.)  Lt.  Heat  &  Trac.Co.  (see  Electric  Ry." 
section),  and  the  Detroit  (Mich.)  Edison  Co.  (V.  81,  p.  33);  also  the  electric 
lght,  power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union 
Electric  Light  &  Power  Co.  (V.  79,  p.  2751;  V.  77,  p.  40;  V.  82,  p.  104; 
V.  85,  p.  1007;  V.  86,  p.  1046);  St.  Louis  County  Gas  Co.  (V.  84,  p.  278) 
and  United  Rys.;   Mississippi  River  Power  Distributing  Co.  (V.  88,  p.  999). 

In  June  1909  sold  the  $7,400,000  Laclede  Gas  Light  Co.  common  stock. 
V.  88,  p.  1563. 

The  West  Kentucky  Coal  Co.,  with  $3,000,000  stock  and  an  authorized 
issue  of  $5,000,000  1st  mtge.  25-year  5%  bonds,  of  which  $2,000,000  have 
been  Issued,  the  Interest  being  guaranteed,  holds  in  fee,  or  by  mineral 
rights,  over  28,000  acres  of  coal  lands  acquired  In  May  1905.  V.  81,  p.  35, 
563,  1178;  V.  88,  p.  999. 

Notes. — In  1907  $2 ,500, 000  of  a  $5,000,000  issue  of  collat.  trust  gold  notes 
were  sold,  secured  by  $5,000,000  Laclede  Gas  Light  common  stock  and 
$2,900,000  Union  Electric  Light  &  Power  Co.  of  St.  Louis  stock,  additional 
collateral  to  be  deposited,  If  necessary,  to  maintain  the  appraised  value  of 
the  pledged  securities  at  all  times  at  least  30  %  In  excess  of  the  par  value  of 
the  notes  outstanding.     V.  85.  p.  1185,  1252,  1310;    V.  86.  p.  290. 

DIVIDENDS —  1903.     1904  to  Sept.  1907.     1908.        1909. 

Percent 4  5  (1 J4  Q.-Mar.)  0  Below 

In  1909,  April,  1  X  %;   July,  1X%. 

REPORT,  &c — Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  292, 
999,  showed:  Total  Income,  $1,723,186;  gen.  exp.,  &c,  $91,962;  taxes, 
$5,260;  Int.,  $176,800;  bal.,  sur.,  $1,449,163.  On  Dec.  31  1908  owned: 
Stocks,  $28,566,216;  bonds,  $4,520,833;  and  balance  sheet  showed  loans 
payable,  none;   loans  and  accounts  receivable,  $2,068,287;   cash,  $669,525 

DIRECTORS.— Edward  Q.  Keasbey.  John  I.  Beggs.  C.  W.  Wetmore, 
S.  W.  Burt.  Edwin  M.  Bulklev,  Wm.  Nelson  Cromwell,  G.R.Sheldon, 
Charles  F.  Pflster,  Festus  J.  Wade.  F.  S.  Smlthers.  Adolphus  Busch 
Breckinridge  Jones,  Ohas.  H.  Huttig,  F.  Vogel  Jr.,  C.  A.  Coffin,  James 
Campbell,  W.  J.  Curtis,  H.  R.  Mallory.  Pres.,  C.  W.  Wetmore;  Sec,  Silas 
W.  Burt;    Treas.,  Geo.  R.  Sheldon,  30  Broad  St. —  (V.  88,  p.  1441,1563.) 

NORTHERN  UNION  a  AS  CO.— See  Consol.  Gas  Co.    N.  Y    City. 

NORTHWESTERN  OAS  LIOHT  &  COKE  CO.— ORGANIZATION.— A 
consolidation  In  Sept.  1902.  V.  75,  p.  397,  665.  Controlled  by  Interests 
friendly  to  People's  Gas  Light  &  Coke  Co.  of  Chicago.     Stock,  $4,175,000. 

Dividends  April  1903  to  July  1906,  1%  quar;  since  to  Jan.  1908,  (?)• 
April,  1908,  1  H  %;  since,  (?). 

Nelson  A.  McCleary,  Pres.     Office,  Chicago. — (V.  86,  p.  1470.) 

NORTHWESTERN  TELEGRAPH.— Owns  10,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6  %  on 
$2,500,000  stock  (par  $50)  and  p.  &  i.  on  bonds.     Guaranty,  V.  79,  p.  216. 

OQDEN  GAS  (CHICAOO)  .—See  People's  Gas  Light  &  Coke  Co. 

OMAHA  water  CO.— ORGANIZATION.— Successor  in  1896  of  Ameri- 
can Water- Works  Co.  of  Illinois,  per  plan  In  V.  62,  p.  1085. 

Preferred  stocks  are  subject  to  call  at  par,  dividends  payable  at  Farmers' 
Loan  &  Trust  Co.,  New  York.  In  April  1908  the  Appellate  Court  held 
valid  the  appraisal  of  the  plant  at  $6,263,295  under  the  ordinance  of  1903 
authorizing  the  city  to  purchase,  and  on  May  4  1909  the  electors  voted  to 
purchase  the  plant.  See  V.  86,  p.  921;  V.  87,  p.  170;  V.  88,  p.  1005,  1257. 
Dlvs.  paid  on  1st  pref.,  5%  yearly  to  Aug.  1905  lncl.;  none  since  to  July 
1909.    On  2d  pref..  1%  1899;  1900.  2%;  1901,  2%;  1902,  2%;  1903,  2%. 

Securities.  Par.       Interest.       Outstanding.  Last  dlv..  &c. 

Common  stock $50  ..  None. 

1st  pref. .5  %,non-cum      50  F&A  $614,300        Aug." \~0~ '~05~,~ 2i4 

2d  pref.,  5  %,non-cum      50  F&A  858,000        Aug.  10  '03.  1 

Prior      Hen      gold      5s, 11,000         5  J&J     .    1.247,000  July  1  1916 

$1,500,000    ._.._(  Subject  to  call  at  105%. 

Consolidated  gold,  $6.-]  1,000         5  J&J         3.543,000  1946 

000.000   ./  Subject  to  call  at  105%. 

Pres..  Theodore  C.  Woodbury.  New  York:  Sec.  Howard  Mansftpld  New 
York;   Treas.,  Stockton  Heth.  Omaha,  Neb.— (V.  88,  p.  1005,  1257.) 

ONTARIO  POWER  CO.— ORGANIZATION.— Organized  under  special 
charter  of  Canadian  Parliament  and  Is  developing  power  plant  on  Cana- 
dian side  of  Niagara  Falls  below  Horseshoe  Falls;  66,000  h.  p.  Installed  In 
1907.  Total  develODment  to  be  200.000  h.  p.  V  84  p.  1490-  V  85  p 
1522.  Has  contracted  to  sell  power  to  Niagara  Lockport  &  Ontario  Power 
£°-„oV-  81'  P-  671W  1439;  V-  82-  P-  395-'  v-  83.  p.  628;  V.  85.  p.  225.  226; 
V'..8&„p-,J317-  Contracts  with  Ontario  Govt,  and  municipalities.  V.  84 
p.  1490;   V.  8.),  p.  lo22;   V.  86.  p.  1347;    V.  87,  p.  550:   V.  88,  p.  297. 

BONDS.— The  bonds  ($12,000,000  authorized  issue)  are  limited  to 
$4,300,000  for  the  first  60,000  h.  p.     The  Toronto  General  Trust  Corpora- 


tion is  mortgage  trustee.  Sinking  fund,  $1  per  h.  p.  sold  beginning  July  1 
1909.  They  are  subject  to  call  at  110  on  or  before  Feb.  2  1913.  V.  80,  p. 
1427;  V.  82,  p.  632;  V.  85,  p.  226;  V.  86,  p.  1413.  Ontario  Transmission 
guaranteed  bonds  ($2,000,000  authorized  Issue),  V.  82,  p.  395.  Stock 
Ontario   Power  Co.,   $5,000,000    authorized. 

OFFICERS. — Pres.,  J.  J.  Albright;  V.-P.  Francis  V.  Greene;  Sec.  and 
Treas.,  R.  C.  Board.  Office,  Niagara  Falls.  Ontario;  branch.  Fidelity 
Bldg.,  Buffalo,  N.  Y. — (V.  87,  p.  550;    V.  88,  p.  297,  1005,  1200.) 

OTIS  ELEVATOR  CO. — Incorporated  Nov.  28  1898  under  the  laws  of 
New  Jersey  and  took  over  about  13  plants.  SeeV.71,p  545:  V.  74,  p.  271; 
V   75,  p.  552;  V   83,  p   441.      Injunction.  V   82,  p    1326. 

Dividends  on  pref  ,  July  15  1899  to  July  1909.  both  lncl.,  1H  %  quar. 
(6%  per  annum).  On  common,  1903  to  1906,  lncl.,  2%  yearly  ("paid 
In  April);    in  1907  to  1909,  3  %  (A.   &  O.  15). 

Report  for  year  ending  Dec.  31  1908,  with  balance  sheet,  in  V.  88,  p.  745, 
showed  net  earnings  over  Interest  and  renewals,  $832,773;  dlv.  on  pref. 
(6  %) ,  $378,375;  dlv.  on  com.  (3  %) ,  $191 ,259;  charged  off  for  depreciation, 
$213,138;  bal.,  sur.,  $50,000.  Office.  17  Battery  Place,  New  York. — 
(V.  84.  p.  629,  691;    V.  86,  p.  719;    V.  88,  p.  745  ) 

PACIFIC  COAST  COMPANY,  THE.— This  co.  controls  the  Pacific  Coast 
Steamship  Company  (owning  Its  entire  capital  stock) ,  which  operates  six 
steamship  lines  (22  steamers)  plying  along  the  entire  Pacific  Coast  from 
Nome,  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  RR.  (standard  gauge),  Seattle  to  Franklin,  Wash.,  &c,  with 
branches,  57  miles;  the  Pacific  Coast  Ry.  (narrow  gauge),  Port  San  Luis, 
Cal.,  to  Los  Ollvos,  &c,  with  branches,  90  miles;  Pacific  Coast  Coal  Co., 
owning  Franklin  mines,  with  3,850  acres  at  Franklin,  Wash.;  Black  Dia- 
mond mines,  with  4,670  acres  at  Black  Diamond,  Wash.;  Newcastle  mines, 
with  2,520  acres  at  Newcastle,  Wash.,  and  South  Prairie  mine,  with  1,140 
acres  at  Burnett,  Wash.;  and  coal-handling  plants  at  Seattle,  San  Fran- 
cisco and  Portland,  Ore.,  Juneau  and  Nome,  Alaska.     (V.  83,  p.  1048.) 

DIVIDENDS.— Since  1907. 

Feb.'OS.  Ma?/'08.  Aug.'OS.  Nov.'OS.    Feb.'OQ.   May'09 


Com  ...%       \y2  IX  1  1 

1st  pref.  %       IX  IX  IX  IX 

2d   pref.  %       iy2  IX  1  1 

After  4  %  on  second  preferred  and  common, 

EARNINGS. — 11    mos., 11908-09 Gross,  $5,918,131 

July  1  to  May  31.         /1907-08 Gross,     6,680,672 


Aug.'09. 
1 

\X 
1 


1  1 

IX  IX 

1  1 

these  stocks  share  equally. 

net,     $865,863 
net,   1,005,132 


REPORT. — Report  for  year  ending  June  30  1908  In  V.  87,  p.  1084,  1102, 
showed  gross  of  steamships  and  colliers,  $3,693,389;  op.,  def.,  $173,101; 
rail  lines,  gross,  $811,076;  net,  $296,393:  coal  department,  &c,  gross, 
$2,768,493;  net,  $1,021,064^     Total  results  In  1907-08  were: 

Interest  on  bonds,   &c $258,479 

Depreciation,  &c 114,806 

Dlv.  on  1st  pref.  (5%) 76.250 

Div.  on  2d  pref.   (5&%)__.   210.000 
Dlv.  on  common  (5X%) 367  500 


Gross  earnings. $7 ,272 ,958 

Op.  expenses  and  taxes..   6,220,626 


Net  earnings 

Other  income 


..$1,052,332 
18,812 


Total  net  Income $1,071,144       Balance,  surplus $44,109 

For  year  1906-07,  gross,  $7,406,495;  net,  $1,419,879. 

OFFICERS.   &c. — Chairman  of  the  Board  and  Pres..   H.  W.  Cannon; 

V.-P.  and  Gen.  Mgr.,  J.  C.  Ford,  Seattle;  Treas.,  John  Kean;  V.-P.,  W.  M. 

Barnum;  Sec.  and  Asst.  Treas.,  Clifford  C.  Fay.     N.  Y.  office,  10  Wall  St. 

—  (V.  87,  p.  1084,  1102.) 

PACIFIC  MAIL  STEAMSHIP.— In  Nov.  1900  the  Southern  Pacific  Co- 
acquired  $10,005,000  of  the  stock  (V.  71,  p.  1015). 

DIVIDENDS.— 1896,  1%;  in  '97,  2%;  '98,  2!^%;  '99.  3%;  none  since, 
surplus  being  Invested  In  new  vessels,  &c.     Stock  $20,000,000,  par  $100. 


REPORT. — Report  for  1908  09.  V. 

Year  ending  April  30.  1909. 

Steamships $4,513,767 

Cent.  Am.  Gov.  transp.  15,180 

Miscellaneous 135,997 


88,  p.  1371. 

1908. 
$4,138,531 
15,180 

182,601 


1907. 
$4,659,046 
15,180 
165,019 


1906. 
$5,512,917 
15,180 
196,240 


Total  earnings 4,664,944      $4,336,312      $4,839,245      $5,724,337 

Net  earn!  nc-s.      ...     ..    .df$339,685      df  S428.K1  7         si.ho.-104  S2S2,885 

E.  H.  Harrlman.  Pres.;   Alex.  Millar,  Sec;   William  Mahl    Comp.;   A.  K. 

Van  Deventer,  Treas.,  120  Broadway,  N.  Y. —  (V.  88,  p.  1371,  1441.) 
PACIFIC    TELEPHONE    &    TELEGRAPH    CO — ORGANIZATION. — 

Incorporated  in  California  Dec.  31  1906  as  an  amalgamation  of  the  Pacific 

States  Telephone  &  Telegraph  Co.,  Sunset  Telephone  &  Telegraph  Co.,  &c. 

Operates  "Bell"  system  on  Pacific  coast.     V.  84,  p.  54.  163.     Stations  in 

use  May  1  1909,  359,566. 

Stock,  common,  $18,000,000,  all  outstanding;   pref.,  6  %  cum.  (also  pref. 

as    to    assets),    $32,000,000    auth.,    outstanding    $18,000,000.     American 

Telep.  &  Teleg.  Co.  In  May  1909  owned  $9,027,200  each  of  com.  and  pref. 

Preferred  dividends  paid  regularly,   6%  per  annum    (Q.-J.   15). 

BONDS. — Of  the  "first  and  collateral  trust"  5s  of  1907  ($35,000,000 
authorized  issue;  Mercantile  Trust  Co.,  San  Francisco,  trustee) ,  $3,000,000 
are  reserved  to  take  up  the  Sunset  Telephone  &  Telegraph  Co.  5s  and  6s 
which  are  being  reduced  by  sinking  fund, on  retirement  of  which  they  will 
be  secured  either  directly  or  by  deposit  of  securities  by  a  first  lien  on  the 
entire  system,  and  the  $12,000,000  remaining  unissued,  together  with  any 
not  used  to  retire  the  Sunset  bonds,  may  be  used  for  extensions,  additions 
&c,  up  to  66  2-3  %  of  cost  thereof.  Sinklng.'fund  beginning  1913  will  retire 
about  30%  of  entire  amount  by  maturity.     V.  88,  p.  825. 

REPORT. — Report  for  calendar  year  1908,  V.  88  p.  1557.  showed: 
Gross,  $10,699,650;  net  over  Interest,  &c,  $1,775,471;  pref.  dlv.,  6%. 
$1,080,000;  bal.,  sur.,   $695,471. — (V.  88,  p.  751,  825,   1557,  1625.) 

PENNSYLVANIA  BEECH  CREEK  &  EASTERN  COAL  CO.— OR- 
GANIZATION.— Incorporated  In  Pennsylvania  in  1906  with  $5,000,000  of 
authorized  capital  stock  (of  which  $2,250,000  is  outstanding,  par  $100). 
Had  999-year  lease  of  Penn.  Coal  &  Coke  Co.,  Beech  Creek  Coal  &  Coke  and 
allied  properties  (V.  84,  p.  453).  and  so  controlled  about  106,000  acres  of 
coal  lands  and  surface,  chiefly  In  Blair,  Cambria.  Clearfield  and  Indiana 
counties.  Pa.,  collieries,  railroads,  electric  light  companies,  &c.  Properties 
of  Penn.  Coal  &  Coke  Co.  include  stocks  of  Webster  Coal  &  Coke  Co. 
(V.  72,  p.  884;  V.  77.  p.  513.)  Beech  Creek  Coal  &  Coke  Co.  (V.  72. 
p.  582;  V\78,  p.  1910:  V.  79,  p.  1706) ,  &c.  See  also  V.  77,  p.  2102;  V.  79, 
p.  1335.     Contracts  with  N.  Y.  Cent.,  V.  77,  p.  2098;  V.  79,  p.  1335.  1435. 

The  Pennsylvania  Beech  Creek  &  Eastern  Coal  Co.  having  defaulted  In 
payment  of  the  rental  to  the  Pennsylvania  Coal  &  Coke  Co.,  Thomas  H. 
Watklns  was  on  Aug.  15  1908  appointed  receiver  of  the  latter.  Receiver's 
6%  2-year  certificates  auth.  $1,250,000.  dated  Oct.  1  1908.  to  rank  ahead 
of  the  Penn.  Coal  &  Coke  consol.  1st  and  coll.  trust  bonds  to  meet  Int.  on  un- 
derlying bonds,  taxes,  &c,  of  which  $1,247,000  has  been  sold.  V.  87,  p. 
483.  1162.     Int.  on  all  underlying  bonds  paid  to  July  1909 
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For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


Otis  Elevator — Stock  common  $6,500,000 _ 

Stock  preferred  6  %  non-cumulative  $6,500.000 

Pacific  Coast  Co — Stock  common  $7,000,000  (see  text) 

First  preferred  stock  $1,525,000  5  %  non-cumulative 

2d  preferred  stock  $4,000,000  4  %  non-cum  (see  text) 

First  mortgage  $5,000,000  gold .Ma  c* 

Pacific  Tel  &  Teleg — Sunset  Telep  &  Teleg  first  mortgage 

do  do  consol  M  red  beg.  Oct  1913  at  105 OB 

First  &  coll  tr  M  $35,000,000  g  red  110  beginning  1922  sf._ 

Penn  BCr&E  Coal — Serial  s  f  gold  bonds  $3,000,000  text.-S 

PennCoal&Coke — Con  lst&coll  tr  M  g  s  f  (oth  bds  see  txt)c* 

Pennsylvania  Canal — Gen  M  $5,000,000  Interest  guar c* 

Pen  n  s  y  1  v  S  teel  Co — Pref  stock  7  %  non-cum  $25 ,000 .000 

Bonds  of  Subsidiary  Companies 

Old  Pennsylvania  Steel  first  mortgage  currency OP  r 

Maryland  Steel  first  mortgage  currency -.QP  r 

Penn  Maryland  Steel  Co  consol  mtge  $7,000,000  gold  QP  c» 
Spanish  American  Iron  1st  M  gold  guar  red  text  --  QP  c*4r 

Collat  trust  loan  Cornwall  properties  s  f  red  (text) 

Penn-Mary  Coal  M  gold  guar GP 

Coke  oven  M  due  $150,000  y'ly  call  102M(V.80,p.l975)  QP 

Pennsylvania  Steel  car  trust  bonds  gold  $25,000  yearly 

Maryland  Steel  car  tr  bonds  e  $60,000  due  yearly  call  105 

People's  Qas  Light  &  Coke  (Chicago)— Stock  $35,000,000 

First  consolidated  mortgage  for  $10,000  000  gold Ce  c* 

Chicago  Gas  Light  &  Coke  first  mortgage  gold _FP  c 

Consumers'  Gas  1  st  M  gold  (See  V66,p472) Cec 

Lake  Gas  first  mortgage  gold IC 


Date 

of 
Bonds 


1897 
1893 
1899 
1907 
1906 
1903 
1870 


1887 
1892 
1895 
1907 
1902 
1909 
1905 
1900 
1902 

1893 
1887 
1886 
1885 


Site,  or 

Par 
Value. 


$100 

100 

100 

100 

1.000 


1,000 


500  4c 

1,000 

100 

1,000 
1,000 
500  4c 
1 .000, 
1 .000' 


1.000 
1,000 
1.000 
100 
1,000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$6,375 
6,310 
7,000 
1  525 
4,000 
5,000 
295 
2,250 

20 ,000 
3  000 
5,660 
1,948 

16,500 

1  000 

2,000 

4.000 

4,794 

6,600 

2,000 

750 

25 

180 

35,000 

4,900 

10.000 

4.246 

300 


300 
,000 
000 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 

,000 
,000 
000 
000 
000 
,000 
.000 
.000 
.000 
.000 
,000 
.000 
000 
.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


3  In  1909 

6 
See  text. 
5  In  1908 
Sje  text. 

5g 

6 

5 

5g 

5g 

5g 

6 
7  In  1908 


5 

5 

6  g 
6g 


6 

5 

4« 

5 

5  _ 
See  text. 
«? 

5  g 
5g 

6  g 


g 
E 
g 
g 
g 


When    ,  Where    Payable,    and    by 
Payable. \  Whom. 


A     &    O 
Q— J 
Q— F 
Q— F 
Q— F 
J      4    D 
&     J 
4     O 
4      J 
&     O 
&     S 
4      J 
4     N 


4  N 

&  A 

4  S 

&  J 

4  O 

&  o 

4  D 

&  J 

&  J 
Q— F 

A     &  O 

J      &  J 

J      4  D 

J      &  J 


Office.  17  Batfy  PI.  N  Y 

do  do 

Checks  from  Co.'s  office 
do  do 

do  do 

Manhattan  Tr  Co,  N  Y 
Wells-F,  Nev  N  Bk.S  Fr 
Old  Col  Tr  Co. Bos  or  SFr 
U  S  Altge  &  Tr,NY;&SFr 
Oct  '08  coup  not  paid. 
Sapt.  '08  coupon  notpald 
Broad  St  Station,  Phlla 
Checks  mailed 

Philadelphia  office. 

do 
Glrard  Trust  Co,  Phila 
Philadelphia 
Office.  Philadelphia 


Office.  Philadelphia 
Office,  Philadelphia. 
Glrard  Trust  Co,  Phlla 
Lawyers'  T  4  T  Co.  N  Y 
Central  Trust  Co,  N  Y 
Cent'l  Tr.N  Y:  4  Chicago 
Cent'l  Tr  ,N  Y;  4  Chicago 
111  Tr  &  Sav  Bk.  Chicago 


Bonds- 

— Princi- 

pal    When  Due. 

Stocks — Last 

Dividend. 

Apr  15 

'09  1  H  % 

Julyl5'09  1H  % 

Aug  2 

09  1  % 

Aug  2 

091M  % 

Aug  2 

09  1  % 

June  1 

1946 

July   1 

1913 

Oct     1 

1929 

Jan     2 

1937 

Oct   1911-1945 

Sept   1 
July   1 

1953 

1910 

May  1 

09  3^  % 

Nov    1 

1917 

Feb    1 

1922 

Sept   1 

1925 

July    1 

1927 

Oct     1 

1932 

April  1 

1939 

To  June  1  1915 

July  1 

1910 

July  1 

•10'12 

Aug  25 '09  1  %  % 

Apr    1 

1943 

July   1 

1937 

Dec    1 

1936 

July   1 

1915 

Committee  for  Penn.  Coal  &  Coke  Consol.  1st  &  collat.  trust  5s. — John  W. 
Castles,  Chairman;  Alexander  J.  Hemphill.  Sec:  Guaranty  Trust  Co.. 
N.  Y.,  depositary.  In  May  1909  a  majority  had  been  deposited.  V.  87,  p. 
483;  V.  88,  p.  1257. 

Interest. 


5g.M-S 
5g.J-J 


Outstanding . 

$3,893,000 
3.768.000 
3.000,000 
1,200,000 


When  Due 


March  1942 
July  1  1932 
Commercial  Trust  Co.,  Phlla.,  trustee. 
See  table  above. 
4  A-O  216.000  Oct.  1  1924 


Securities  of  Operating  Cos. —  Date. 
Penn.  C.4C    Co.  com.  stk 

Pref.  stock  6%  non-cum 

Webster  C.  &C.  1st  con.  M.   1902 
Penn.  C.  4  C.  1st  M.,  Ser.A,\1902 

g.,  red.  105,  s.f.,  3c.  ton.  J  Int.  at 
Consol.  1st  &  coll.  trust  M.. 
Chest  Creek  Land  &  Imp. 11898 

IstM -,-KJTo  be  retired  $12,000  yearly. 

Beech  Cr.  C.  4  C.  1st  M.,  11904  6g.J-D  2,784,000  June  1  1944 

$3,000,000  g.,  gu.  p.  4  1  Unt.  at  Knickerbocker  Trust  Co.,  N.  Y.,  trustee. 

end.,  red.  ($1,000  each)  (Sink,  fund  3c  per  ton;  minimum,  $75,000  yearly; 

(V.80,     p. 1364)  _c*JV.  78,  p.  1910;  V.  79,  p.  1706. 

BONDS. — The  sink,  fund  5s  of  1906  will  mature  on  Oct.  1  yearly,  begin- 
ning 1911,  viz.:  1911  to  1920,  $50,000  yearly:  1921  to  1945,  $100,000  yearly. 
V.  83,  p.  441;  V.  84,  p.  453.  Car  trusts  $432,000.  Scranton  Trust  Co. 
is  trustee  of  consol.  mtge.;  V.  77.  p.  2102;  V.  82,  p.  284. 

EARNINGS. — Gross  earnings  of  Pennsylvania  Coal  &  Coke  Co.  have 
been  about  $8,000,000  yearly.     V.  87.  p.  483. 

Pres.,  James  Kerr;  V.-P  .  T.  H.  Watkins;  Sec.  and  Treas.,  A.  G.  Ed- 
wards.    Office.  17  Battery  Place. — (  V.  87,  p.  483.  1162.) 

PENNSYLVANIA  STEEL  CO. — Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V.  72,  p.  46,  91.  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  lncl.  blast  furnaces, 
annual  capacity  850.000  tons  pig  Iron;  two  Bessemer  plants,  capacity  800,- 
000  tons,  and  one  open-hearth  plant,  capacity  350,000  tons  of  Ingots;  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  brldge-bulldlng  plant 
(new  plant  V.  77.  p.  773).  a  complete  frog  and  swltch-bulldlng  plant.  4c. 

Owns  the  entire  $2,400,000  stock  of  the  Spanish- American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning  about 
5,000  acres  of  land  near  Santiago,  Cuba;  also  an  extensive  property  of 
about  28.000  acres  on  north  coast  of  Cuba  near  Nlpe  Bay,  In  process  of 
development  (V.  62,  p.  776;  V.  71,  p.  393;  V.  76,  p.  917;  V.  77,  p.  1229; 
V.  78,  p.  1495;   V.  85,  p.  226.  288,  472;   V.  86.  p.  425.  484;   V.  87,  p.  100.) 

Has  also  purchased  a  majority  Interest  In  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000  of 
the  $800,000  stock  of  the  Cornwall  &  Leb.  RR.  V.  75,  p.  345,  397;  V.  72, 
p.  1241.  1283;  V.  73,  p.  1364;  V.  74,  p.  1312;  V.  84,  p.  111.  Owns  Penn- 
Mary  Coal  Co..  with  16.000  acres  of  coal  In  Indiana  Co..  Pa.    V.82,  p.  1100. 

STOCK. — Common  stock  authorized,  $25,000,000;  outstanding,  $10,750.- 
000  (par  $100).     Preferred,  see  table  above.     V.  72,  p.  1241. 

In  June  1901  Pennsylvania  RR.  and  affiliated  roads  purchased  $10,000,- 
000  each  of  common  and  Dreferred  stock.     V.  72,  p   678;  V.  79,  p.  1269. 

DIVIDENDS. — On  pref.  stock  Nov.  1  1901  to   May  1909,  lncl..  7%  y'ly. 

BONDS. — Consolidated  joint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  Hens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105,  at  any  Interest  period;  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  $150,000  yearlv.     V.  74, p.  131 2. 

The  Spanish-American  Iron  Co.  6s  of  1907  (originally  $5,000,000,  all 
Issued)  are  guaranteed,  prln.  &  Int.,  by  endorsement;  they  are  callable  In 
whole  or  part  at  102  14  or  for  a  sinking  fund  of  30  cents  per  ton  at  par  and  Int. 
V.  85,  p.  287,  350,  867;  V.  86,  p.  1157;  V.  88,  p.  629,  1195.  In  April  19 
$2,000,000  Penn-Mary  5%  bonds,  guar.  prln.  4  int..  were  sold.  V.  88, 
p.  1134, 1195. 

REPORT  for  calendar  year  1908,  In  V.  88,  p.  1194,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $1,260,854,  against 
$2,381,090  In  1907;  total  receipts  of  Penn.  Co.,  $1,057,435;  bal..  def.,  after 
expenses  ($30,954)  and  7%  dlv.  on  pref.  (lncl.  3}4%  paid  May  1909), 
$128,519.  Office,  Philadelphia;  New  York  office,  71  B'way.— (V.  88,  p. 
1134,   1194.) 

PEOPLE'S  OAS  LIOHT  ft  COKE  (CHICAGO)  .—An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  64,  p.  1088:  V.  65.  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co.'s  $6,000,000 
bonds  and  other  debts  being  guaranteed.  V.  84,  p.  394;  V.  78,  p.  1785; 
V.  72.  p.  244,  91.     Ai  to  Northwestern  Oas  Light  4  Coke  Co.,  see  that  co. 

PROPERTY. — In  service  January  1909:  Street  mains,  2.3r,6  miles; 
meters.  469,0l-4;   DUbllc  lamps.  21.085:  V.  78,  p.  1501.     See  V.  66,  p.  382. 

The  price  of  gas  has  been  fixed  at  88  centR  per  1 ,000  cubic  ft.  for  ft  rears 
from  Feb.  1  1906.  The  75-cent  gaa  ordinance  of  Oct.  1900  was  repealed, 
without  prejudice  to  the  clty'a  right  to  maintain  Its  validity  In  the  Mills 
suit  (V.  78,  p.  346;  V.  82.  p.  974;  V.  84,  p.  842) .  the  lower  court  having  de- 
clared It  Illegal.  The  U.  S.  Supreme  Court  affirmed  the  decision  of  the  lower 
court  In  the  Mills  case.     See  ordinance  at  length,  V.  82,  p.  574. 

STOCK. — In  Feb.  1909  stockholders  were  offered  the  $2,030,900  stock 
In  the  treasury  at  par.  payable  March  31  1909,  raising  amount  outstanding 
to   $35,000,000.      V.   88,   p.   454,   689. 

DIVS.     \  1903.      '04.  '95.  '96.  '97  to  Nov.  '05.  '06.  '07.   '08.        1909. 

Percent)  4  mi  y,  so.)    6     2  H    1  K         6  yearly  5       6       6       Below. 

In  1909,  Feb.,  1  V2  %;  May,  1  %%;  Aug.,  1  %%.      V.  88,  p.  454,  948. 

BONDS,  ETC. — Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,000  has  been  issued. 
The  balance  ($10,954,000) .  of  which  $2,800,000  has  been  sold,  was  Issuable 
for  additional  property.  Improvement*  or  betterments  V.  65.  p  572# 
V.  79.  p.  155;  V.  84.  p.  1555.  Guarantees  p.  &  1.  Ind.  Nat.  Gas  4  Oil  ref. 
5s  ($6,000,000).  See  V.  84,  p.  388,  1430;  V.  83,  p.  1293;  V.  88,  p.  1317, 
1433;  form,  V.  87,  p.  1302. 

REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  450. 

1907.  1900. 

$13,146,368  $11,680,044 

5,172,742  4.892,741 

1,810.550  1,819,300 

843,409  782.220 


y  ears  ending  Dec.  31 —  1908. 

Gross  Income $13,738,970 

Net  over  operating  expenses 5  516,345 

Interest  on  bonds 1,88-1,300 

Depreciation 876.351 


Balance  for  Stock $2,755,694      $2,518,783      $2,291,221 

Dividends (6)1,978,146  (6)1.978.146  (5)1  ,648.455 

DIRECTORS.— C.  K.  G.  Billings  (Chairman).  Geo.  O.  Knapp  (Pres.). 
A.  N.  Brady  (V.-P.),  Walton  Ferguson,  E.  G.  Cowdery.  J.  F.  Meagher  and 


W    P.  Martin  (V.-Ps.).  W.  S.  McCrea  (Treas.),  L.  A.  Wiley  (See).  W.  M 
Flook  (Asst.  Sec).     Office,  54  Wall  St..  N.  Y.— (V.  88,  p.  1317,  14 -il.) 

PHILADELPHIA  CO.— See  Pittsburgh,  In  "Electric  Ry."  Section. 

PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.  — Incorporated 
In  N.  J.  on  Oct.  5  1899.  Controls  all  electrlc-llght  properties  of  Phlla.,  also  lu 
West  Phlla.  and  Chester.    V.  73.  p.  496.  680;  V.  74.  p.  1249;  V.  86.  p.  977. 

STOCK. — Auth.,  $25,000,000  (of  which  $12,250  In  treasury);  $13. 5ft 
(54%)  per  $25  share  paid  In,  Including  $2  25  paid  March  1908  and  $1  25 
June  1  1908,  a  $1  stock  dividend  paid  March  2  being  applicable  on  account 
of  the  earlier  payment.     V.  86.  p.  288. 

Dividends. — June  1902  to  June  1908.  lncl.,  5%  yearly  on  amounts  paid 
In,  and  $1  "stock"  dlv.  on  March  2  1908;  Dec,  3%;  1909,  June,  3%;  dlvs. 
hereafter  to  be  quarterly.     V.  88,  p.  1317. 

BONDS. — Collateral  trust  4  %  50-year  certificates,  dated  1899,  $14,982.- 
200  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  4.  P.  stock  ($1,500,000  paid  in)  and  all  the  $17,500,000  Nat.  Elec. 
stock  ($4,375,000  paid  In)  the  balance  to  be  retained  to  acquire  other 
electric  proDerttes  in  Philadelphia  and  adjacent  counties.  See  V.  69,  p. 
797,  and  official  circular  page  853  and  official  statement  V,  74,  p.  1249. 
Under  agreement  of  Oct.  12  1899,  $2,000,000  old  Phlla.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70,  p.  331.  in  Aug.  1900  purchased  $2,000,000  fours,  the  same  being 
held  available  as  collateral  for  loans.     V.  74,  p.  215. 

REPORT. — Year  ending  Dec.  31  1908,  with  balance  sheet.  In  V.  88,  p. 
998,  showed:  Total  gross  Income,  $5,244,964;  operating  exp.  and  charges, 
$4,285,301;    dividends  (5'H  %) .  $711,069;    balance,  surplus,  $248,594. 

Pres.,  Joseph  B.  McCall;  Sec.  A.  V.  R.  Coe:  Treas.,  Wm.  P.  Conover  Jr.. 
Office.  10th  and  Sansom  Sts.    Phlla.,  Pa. — (V.  88,  p.  998.  1317.) 

PITTSBURGH  COAL  CO.— ("Rail  Coal  Consolidation.")— ORGAN 
IZATION. — Incorporated  In  N.  J.  In  Sept.  1899.  Owns  about  150  coal 
mines  and  160,000  acres  of  coal  lands  In  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.  In  Jan.  1902  leased  Shaw  Coal  Co.  V.  74.  p. 
376.  See  V.  78,  p.  765,  1449.  The  lease  of  the  coal  properties  of  the 
Pittsburgh  RR.  Terminal  4  Coal  Co.,  having  a  monthly  output  of  about 
250,000  tons,  was  terminated.     V.  80,  p.  1238;  V.  88,  p.  683. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  4  Coke  Co.  at  $15  and  $45  (of  which  $33  54  had  been 
paid  in  July  1908)  per  $50  share,  respectively.  Payment  was  made  for 
the  common  In  non-fnterestlng-bearlng  notes  paid  one-third  Nov.  3  yearly 
for  three  years,  and  for  the  preferred  Is  being  made  In 
semi-annual  Installments,  begun  Jan.  20  1904,  equal  to  6  cents  per  ton  of 
coal  mined  from  the  Monongahela  properties. 

Application  to  list,  showing  prop.,  stock,  rights,  etc.     V.  80.  p. 

BONDS. — The  $25,000,000  first  and  collat.  5s  of  1904  Issued  by  the 
Pittsburgh  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  Interest,  by 
the  Pittsburgh  Coal  Co.  They  are  a  first  Hen  on  160,000  acres  of  coal  lands 
and  13.000  acres  of  surface,  and  by  collateral  trust  on  7,000  acres  of  Hock- 
ing Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.  Sinking  fund  of  5  cents  a  ton  on  run-of- 
mlne  coal,  with  a  yearly  minimum  of  $600,000.  Coupon  bonds  or  registered 
bonds  Issued  In  exchange  therefor  are  to  be  called  first  (at  110)  In  numeri- 
cal order;  beginning  with  the  lowest  number.  See  V.  78,  p.  1965;  V.  86, 
p.  1919;  V.  86.  p.  424.  To  Jan.  1  1909  $4,398,000  of  bonds  was  acquired 
by  sinking  fund  and  canceled.     V.  82,  p.  389;  V.  83,  p.  327;  V.  88,  p.  683. 

BONDED  DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 

Bonds —  Interest.        Outstanding.     Maturity. 

Northwestern   Coal   Ry.  1st  M 5g..M    4    N      $794,000  May  1  1923 

PItts4Cas  Shan  Ry(V.87,p.  286)      5        F   4   A         1-10.000     Aug.  1910'23 
Due  $10,000  yearly  None  due  1910.  1913.  1910,  1919  and  1922. 

Pitts  4  Chicago  Gas  Coal  Co 5         J    4   J  45,000     Jan.     1909-14 

Imperial  Coal  Co   .6  M4N  50,000      May    1901-10 

Mansfield  Coal  4  Coke  1st  M.,         16  AO        200,000     Oct.     1909-13 

guar  p  4  I.  due  $40,000  yrly.  ../Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 

OhloCoalCo.. - 5        F    4    A        200,000  Feb.      1922 

Pittsburgh  4  Moon  Run  RR. 6       J    4    J  100.000  Jan.      1912 

Mortgages ..         53  4!)   8 

Car  trust      gold    $52,000  due  s.  a.  4Hg.,  M4N        572.000    To   May    1918 

DIVIDENDS. — On  pref.,  1900  to  Oct.  1903.  7%  yearly  In  cash;  on 
Jan.  25  1904.  l»A%ln  scrip,  (paid  off  Nov.  25  1904);  since  to  April  1905. 
Inclusive.  1  t  %.  quarterly;   none  later  to  July  1909.      V.  81,  p.  269. 

EARNINGS. — For  3  months  ending  March  31: 

Three  Net  Depletion       Depreciat'n  Bond  Balance^ 

Mos. —       Earnings.        of  Lands.  Charges.  Interest.  Deficit. 

1909 $429,200  $106,998  $231,968  $255,688  $165,454 

1908 515,992  120,244  257,837  203,300  125,389 

REPORT.— Report  for  year  ending  Dec  31  1908  In  V.  88.  p.  683,  showed 
net  profits,  after  deducting  expenses  and  all  losses,  $3,024,921;  royalty  and 
depreciation,  $1,516,408;  Interest  on  bonds,  $1,042,797;  special  adjust- 
ments, $433,284;    balance,  surplus,  $32,432. 

DIRECTORS. — M.  H.  Taylor  (Chairman  and  Pres.) ,  W.  R.  Woodford 
(V.-P.).  A.  W.  Mellon,  Geo.  T.  Oliver,  H.  R.  Rea.  John  A.  Bell,  James  H. 
Beal,  John  I.  Bishop,  Harry  Branner,  Andrew  J.  Miller.  C.  M.  Underhlll, 
Grant  B.  Schley.  D.  L.  Gillespie.  C.  E.  Wales,  J.  Dennlston  Lyon,  William 
Flynn,  J.  C.  Dvsart  and  James  11.  Haines  Jr.  Treasurer  Is  F.  M.  Wallace; 
Sec,  F.  J.  Le  Moyne,  232  Fifth  Ave,  Pittsburgh.  V.  82. p. 696. — (V.86, 
p.  232,  424,  665,  725;    V.  87,  p.  291;    V.  88,  p.  682,  690.) 

POCAHONTAS  COAL  4  COKE  — See  Norfolk  4  Western  Ry. 

POCAHONTAS   CONSOLIDATED   COLLIERIES  CO — V.    88,   p.    1257. 

POPE  MANUFACTURING  CO.— ORGANIZATION.— Incorporated  In 
Connecticut  Dec.  12  1908  as  successor  of  the  New  Jersey  company  of  the 
same  name  sold  per  plan  V.  87.  p.  350.  1360. 

SECURITIES. — Stock,  authorized  Issues.  $4,000,000  common  and  $2.- 
500.000  8%  cum.  pref.  stock  In  $100  shares.  The  $800,000  6";,  mtge. 
notes  were  drawn  for  payment  at  par,  one-third  on  Jan.  2  1909  and  the  re- 
maining two- thirds  on  July  1   1909. 

The  old  first  pref.  stock  received  75  %  In  new  pref.  and  83  •>,',  In  new  com. 
stock,  and  the  old  2d  pref.  20  "i  In  new  com.  A  syndicate  purchased  for 
$800,000  the  entire  amount  of  mtge.  notes  (since  paid  off),  $500,000  prif. 
and  $90,450  com.  stock.  Of  the  pref.  stock,  $206,750  and  $200,000  com. 
stock  are  to  remain  In  the  treasury.  The  new  company  will  own  only  the 
Hartford  (Conn.)  and  Westllcld  (Mass.)  plants. 

The  earnings  of  the  new  company  were  estimated  at  $400,000.  and  It  was 
expected  when  the  notes  were  retired  from  the  proceeds  of  property  sold,  the 
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People's  Gas  (Chic.) — Concl'dRet  M  $40,000,000  goldF  c*&  r 

Mut.  Fuel  Gas  1st  Mg.  ass'm'd 

Cal  Gas  1st  M  ass'ed    

Indiana  Nat  Gas  &  Oil  ref  M  $6,000,000  g  gu Ce 

Ogden  Gas  first  mortgage  $6,000,000  guar  p  &1 .F 

Philadelphia  Elec — Stock  $13  50  per  sh  paid  In  (see  text) 

Phlla  Electric  Trust  Certificates  gold  $17,500,000  (see  text) . 

Edison  Elec  Trust  Ctfs  gold  ( Ed .  stock  as  coll) .-- .  F  P 

Old  Phlla  Elec  Tr  Cfts  (Penn  H  L  &  P  stock  as  coll) 

Pittsburgh  Coal — Common  stock  $32.000.000 

Preferred  stock  7  %  cumulative  $32 .000 ,000  . 

P  C  of  Pa  1st  &  coll  tr  M  g  gu  red  110  s  f UPI  c'&r 

Pope  Manufacturing — Pref  stock  6%  cum  $2,500,000 

Pressed  S  teel  Car  Co — Stock  common  $12 ,500 ,000 G 

Pref  stock  (as  to  assets)  7  %  non-cum  $12 ,500 ,000 Q 

1st  M  gold  notes  red  par Mo  c* 

Procter*  Gamble — Common  stock  $10,500,000 

Pref  stock  (8  %  cum)  (See  terms  In  ed.  May  '93  "Supp") 

Provident  Loan  Society — Bonds  (not  M)  red  102  H  (text) 

Pullman  Company — Stock  $100,000,000 

Quaker  Oats — Common  stock,  $4,500,000 

Pref  stock  6%  cum,  $9,000,000 

Railway  Steel  Spring  Co — Common  $13.500,000 

Preferred  (as  to  assets)  7  %  cumulative  $13,500,000 

1st  M  on  Latrobe  plant  gred  105  sf Sc* 

Republic  Iron  &  Steel — Common  stock  $30,000.000 

Pref  7  %  (also  assets)  cum  ( V  69 ,  p  850)  $25 ,000 .000 


Date 

of 
Bonds 


1897 
1897 
1892 
1906 
1900 

1899 
1896 
1898 


1904 


1901 
1901 


1906 


Size,  or 
Par 

Value. 


$1,000 
1.000 
1.000 
1.000 
1,000 
25 


100   &C 

1,000 

100 

100 

1,000  &c 

100 

100 

100 

1,000 

100 

100 

500  &c 

100 

100 

100 

100 

100 

1,000 

100 

100 


Amount 
Outstanding 


$12,400,000 

$5,000,000 

250,000 

6  000.000 

6,000,000 

24,987.750 

15,014,142 

1,994,300 

11,268.060 

28,104,600 

27,071,800 

20.602.000 

See  text 

12.500.000 

12.500,000 

500,000 

10,500,000 

2,250,000 

2,000,000 

100.000.000 

4,487,200 

8,532,900 

13.500,000 

13,500,000 

4,083,000 

27.352,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  When      Where   Payable,    and    by 

%         Payable.  Whom. 


5g 

5  g 

6  g 
5g 
5g 

See  text. 
4g 
5  g 
5g 


See  text. 
5g 


See  text. 

7 

5g 
12  In  '08 
8  In  1908 

4H  g 
8  In  1908 
8  In  1908 

6  In  1908 
See  text. 

7  In  1908 

5g 


See  text. 


M    &     S 
M    &    N 

Q— J 
M  &  N 
F  &  A 
Q.— M. 
J  &  J 
A  &  O 
A     &     O 


Q— J 
J      &      J 


Q— F 

Q— F 
F     &     A 
Q— F    15 
Q— J    15 
M     &     S 

Q— F 
Q— J    15 

Q— F 
A     &     O 

Q— M 
J      &     J 


Q— J 


Bonds — Princi- 
pal,  When  Due 
Stocks — Last 
Dividend. 


Cent'l  Tr.N  Y:  &  Chicago 
■entral  Tr.,  N.  *\;  cc  unl 
Eqult  Trust  Co,  Chicago 
Central  Trust  Co  NY 
Farmers  L.  &  Tr  Co.  N  Y 
Checks  mailed 
Land  Title  &  Trust,  Phlla 
Fidelity  Trust  Co  Phlla 
Land  Title  &  Trust,  Phlla 


Sept  1  1947 
Nov  1  1947 
July  1  1917 
May  1  1936 
May  1  1945 
June  15 '09  3 
Oct  1949 
After  Apr  1948 
Apr    1   1948 


Checks  mailed  |Apr  25'05  1  %  % 

Union  Tr  Co,  Pittsburgh  Jan     1   1954 


1  Farmers'  Bank  Build-/ 
f  lng,  Pittsburgh,  Pa.  \ 
Morton  Trust  Co,  N  Y 
Co.  Office,  Cincinnati,  O 

do  do 

105  East  22nd  St,  NY 
N  Y.  Chicago  &  Boston 
Checks  mailed 
do  do 

Harvey  Flsk  &  Sons.N  Y 
do  do 

do  do 


General  Office, Pittsburgh 


Aug  30  '04  1  % 
May26'091H  % 
Feb  1911 
Aug  14  '09,  3% 
July  15  '09  2  % 
Sept  1  1921 
Aug  16  '09  2% 
July  15  '09  2% 
May31'09.1J4% 
Oct  22  '08  1  % 
J'ne21'091»*  % 
Jan     1   1921 


Se  text. 


earnings  would  be  sufficient  to  pay  6%  divs.  on  the  pref.  stock,  $150,000, 
leaving  $250,000  applicable  to  the  common  stock. 

Balance  sheet  of  old  co.  June  29  1907  was  In  V.  85,  p.  403,  showing  net 
profit  on  operations  for  11  months  ending  June  29  1907  $67,154. 

REPORT  of  old  co.  for  the  year  ending  July  31  1906  was  in  V.  83.  p.  1589. 

Directors:  Harry  Bronner,  Frederick  H.  Ecker  and  August  Heckscher; 
Lewis  H.  Freedman,  Albert  Stlckney  and  A.  W.  Pope;  Henry  W.  Poor. 
A.  L.  Pope  and  Milton  Ferguson.  Main  office,  Hartford,  Conn.  N.  Y. 
office,  21  Park  Row.— (V.  87,  p.  952,  1360,  1608;  V.  88,  p., 56,  1376.) 

PRESSED  STEEL  CAR  CO. — ORGANIZATION. — Incorporated  In 
New  Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
■teel  equipment  companies.  The  company  has  plants  at  Allegheny,  Pa., 
and  Mc Trees  Rock,  Pa.,  with  a  capacity  of  150  freight  cars  per  day,  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  controls  (1)  Western  Steel  Car  &  Foundry  Co.  (V.  74,  p.  991, 
835,  729:  V.  80,  p.  169),  which  has  plants  at  Burnham,  III.,  near  Chicago, 
and  Annlston,  Ala.;  (2)  Canada  Car  Co.,  Ltd.  (V.  79.  p.  2459,  2749).  with 
plant  at  Montreal  having  a  capacity  of  6,000  freight  and  150  passenger  cars 
per  annum;  (3)  Pennsylvania  Car  Wheel  Co..  with  foundries  at  Allegheny, 
Pa.,  with  a  capacity  of  250,000  car  wheels  per  annum;  (4)  also  the  Central 
Car  Wheel  Co.  and  the  Pennsylvania  Malleable  Co.  (V.  84,  p.  447) . 

BONDS. — The  $500,000  first  mtge.  gold  notes  due  Feb.  1  1910  were 
called  for  payment  Aug.  1  1909.  V.  88,  p.  1503.  A  $75,000  4  %|purchase 
money  mtge.  Is  due  July  12  1912. 

DIVIDENDS.— 1   '99.       '.00.       '01.       '02.       '03.       '04.  To  July'09 

Common,  per  cent } 6  4  4  5  3  None 

Preferred,  per  cent 7%  per  annum  (1  X  Q.-F.) 

REPORT. — Report  for  year  ending  Dec.  31  1908,  with  bal.  sheet,  was 
in  V.  88,  p.  502,  showing  profit  on  operations,  $265,478;  depreciation 
$110,000;  dlv.  on  pref.  (7%),  $875,000;  bal.,  def.,  $719,522.  In  1907, 
profit  on  operations,  $2,907,920. 

DIRECTORS.— F.  N.  Hoffstot  (Pres.),  J.  W.  Friend  (Vlce-Pres.) . 
Adrian  H.  Larkln  (Sec).  James  A.  Blair,  James  H.  Reed,  A.  S.  Marheson. 
T  H.  Given,  James  N.  Wallace,  F.  G  Ely.  N.  Y.  office,  24  Broad  St. 
—  (V.  86.  p.  476,  1470;  V.  88,  p.  502,  509,  1503;  V.  89,  p.  229.) 

PROCTER  &  GAMBLE  CO.— Formed  In  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business:  reincorporated  In 
Ohio  In  1905,  V.  80.  p.  655,  1916.  In  1903-04  built  a  new  plant  In  Kansas 
City,  Kan.,  costing  about  $1,000,000.  V.  76,  p.  1196.  Plant  on  Staten 
Island.  N.Y.  was  completed  in  Feb.  1908.   V.81 ,  p. 1243,  1562;  V.83.  p.498. 

NEW  STOCK. — Stockholders  voted  Mch.  2  1909  to  Increase  the  com. 
stock  from  $9,000,000  to  $10,500,000  to  pay  for  property  purchased,  the 
$1,500,000  new  stock  being  offered  to  stockholders  at  par,  payable  Mch.  12 
to  Mch.  31  1909.      V.  88,  p.  381,  886. 

DIVIDENDS.— \  "91.  '92  to  '97  incl.  '98  to  '00  1901   to  Aug    1909 

On  common   J     8         12  per  cent.    20  yearly  M2  yrly  (Q.-F.) 

•Also  extra  dividend  of  14  2-7%  paid  Jan.  2  1904  and  25%  Dec  1905. 
V.  81.  p.  1562;  V.  83,  p.  498.     Office,  Cincinnati.— (V.  88,  p.  629,  886.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— Incorporated  in  New 
York  In  1894  under  Special  Act.  Operates  5  loaning  offices  In  New  York 
City  and  1  In  Brooklyn.  Certificates  of  contribution.  $3."00.0')o.  Divi- 
dends at  6%  yearly  have  been  paid.  V.  84,  p.  629.  See  applications 
to  list  V.  79,  p.  2152:  V.  80,  p.  1182.  Report  for  year  ending  Dec.  31 
1908  In  V.  88,  p.  1126.  Pres.,  Otto  T.  Bannard;  V.-P.,  Frank  Tucker; 
Treas..  James  Speyer;  Sec,  Mortimer  L.  Schlff;  Asst.  Treas.,  M.  G.  Hopf. 
Executive  office,  346  Fourth  Ave.,  New  York. —  (V.  88,  p.  381,   1126.) 

(THE)  PULLMAN  CO. — On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
•old  Its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
bllts  entering  the  board  of  directors.  V.  69.  p.  854:  V.  70,  p.  40.  In  1908 
began  building  steel  cars.  V.  84,  p.  697;  V.  87,  p.  1163.  In  May  1909  Im- 
provements were  ordered  costing  about  $3,000,000.  V.  88,  p.  1317. 
REG.  CASH  DIVS. —  '77-'80.  '81-'83.  '84-'98.  '99.  '00  to  Aug '09. 
Since  1877  (%). 8  yearly     9  H  yearly     8  yearly     6H  8  yearly 

Also  In  1898  and  1906  extra  dividends  to  distribute  surplus  assets. 
V.  67,  p.  75,  789,  840,  902;  V.  83,  p.  1174,  1233. 

REPORT.— Report  for  1907-08  was  In  V.  87,  p.  1298. 

Years  ending  July  31 —                           1907-08.  1906-07.  1905-06. 

Earns,  from  cars,  mfg.  profits,  &c... $31, 020, 241  $32,186,013  $29,588,642 

Operating  expenses $18,001,759  $17,388,741  $15,344,740 

Depreciation  of  cars,  &c-._ 3,362,238  2.421.597  2,609,422 

Paid  other  sleeping  car  associations-.         467,320  749,342  744.421 

Dividends  on  capital  stock 7,998,356  7,476.878  5.919,984 

Net  surplus  for  year $1,790,568     $4,149,455     $4,970,075 

Total  surplus  July  31  1908.  $7,046,787. 

DIRECTORS. — Robt.  T.  Lincoln  (Pres.),  John  S.  Runnells,  Henry  C. 
Hulbert,  Norman  B.  Ream,  Wm.  K.  Vanderbllt,  J.  Plerpont  Morgan, 
Frederick  W.  Vanderbllt.  W  Seward  Webb,  John  J.  Mitchell.  Chauncey 
Keep,  George  F.  Baker. — New  York,  15  Broad  St. — (V.  88,  p.  1563.) 

QUAKER  OATS  CO.— ORGANIZATION. —  Incorporated  In  New  Jersey 
on  Sept.  20  1901.  In  Aug.  1906  the  American  Cereal  Co.  was  merged. 
V.  83,  p.  321,  381;  V.  84.  p.  697.  Owns  mills  at  Akron.  O.;  Chicago. 
111.;  Cedar  Rapids,  la.;  Peterborough,  Ont.;  and  Battle  Creek,  Mich.;  also 
leases  other  mills.  V.  81 ,  p.  778.  Manufactures  various  cereal  food  products. 

STOCK. — Stock.  $9,000,000  6%  cum.  pref.  and  $4,500,000  common,  as 
Increased  early  In  1906,  the  $1,600,000  Amer.  Cereal  bonds  being  retired 
June  1  1906.  V.  83,  p.  574.  Pref.  has  no  voting  power  (except  as  regards 
Increase  of  pref.  stock)  unless  dividends  are  three  months  In  default.  Of 
the  common  stock  $2,080,000  Is  held  In  trust  until  Nov.  11  1911  unless 
earlier  terminated  by  voting  trustees,  who  are  elected  annually. 

DIVIDENDS.— On  pref.  In  full  to  May  1909.  On  common,  iH%  and 
Vi%  extra  paid  Oct.  1906  to  July  1909.  both  Inclusive. 

REPORT.— Report  for  cal.  year  1908,  In  V.  88,  p.  747,  showed:  Profits, 
$1,125,748;  dlvs.,  $869,410;  deprec'n,  $154,610;  bal.,  surp.,  $101,728. 

OFFICERS.— President,  Henry  P  Crowell;  Vlce-Pres..  James  H. 
Douglas:  Treas.,  Robert  Stuart:  Sec.  Robert  Gordon.  Office.  1600  Rail- 
way Exchange,  Chicago.  III. — (V.  87,  p.  550.  1360;  V.  88,  p.  568,  747.) 

QUINCY  MININO  — (V.  86,  p.  1228;  V.  88,  p.  568;  V.  89,  p.  38.) 

RAILWAY  STEEL  SPRINO  CO. — Incorporated  in  New  Jersey  on  Feb. 
25  '02  as  a  consolidation .  V.  74.  p.  382.  482.  In  June  '02  purchased 
the  Steel-Tired  Wheel  Co.     V.  66.  p.  185;  V.  72,  p.  444;  V.  74,  p.  1041, 


1200;  V.  75.  p.  80.     Total  capacity  Dec.  1906,  171,000  (being  Increased  to 
225.000)  tons  annually;  also  62.000  steel-tired  wheels    V.  84.  p.  100. 

DIVIDENDS  on  ore!..  \H%  quarterly,  paid  Sept.  1902  to  June  1909' 
both  Inclusive.  On  com..  2%  April  1904;  1905  to  April  1908.  4%  yearly 
(A.  &  O.);  Oct.,  1908.  1  %;  1909.  Apr.,  none;  V.  88,  p.  690. 

BONDS. — In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5  %  15-year  bonds  being  issued,  a  first  lien  thereon,  but  not  a  lien  on  other 
properties.  Annual  sinking  fund.  $135,000.  V.  81,  p.  1496,  1726:  V. 
82.  p.  51;  official  statement.  V.  84.  p.  100. 

REPORT  for  cal.  year  1908,  In  V.  88,  p.-  684,  showed:  Gross,  $5,920,464; 
net  over  deprec'n,  $975,619;  Int.  on  Latrobe  bonds,  $209,692;  dlv.  on  pref. 
(7%).  $944,986;  dlv.  on  com.  (3%).  $404,994;  bal.,  def.,  $584,053;  total, 
sur.  Dec.  31  1908,  $2,270,942.  Pres..  W.  H.  Sllverthorn;  Sec,  M.  B. 
Parker;  Treas.,  E.  McCormlck.  Directors  Mch.  1907,  V.  80,  p.  1000:  V.  84. 
p.  577.     Office.  30  Church  St..  N.  Y.— (V.  88.  p.  629,  684,  690.) 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated 
In  N.  J.,  May  3  1899.  to  consolidate  29  plants  making  bar  and  forge  iron. 
Also  owns  9  blast  furnaces,  Bessemer  steel  plant,  mining  properties  In  Me 
saba  range,  extensive  Iron  and  coal  lands  In  Alabama,  &c;  coke  plants  at 
Republic  and  Acheson,  Pa.,  and  Thomas,  Ala.  (See  V.  71,  p.  545.)  For 
properties.  V.  68.  p.  674;  V.  70.  p.  228;  V.  71,  p.  454;  V\  77,  p.  455, 
V.  79,  p.  1480,  1702;  V.  81,  p.  1562;  V,  83,  p.  1035;  V.  84,  p.  342;  V.  87, 
p.  1303.     Ally  Hazieton  Steel  Tube  Co.  organized  April  1909.  V.  88, p.  1005. 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  Jointly  guar- 
anteed $700,000  5%  bonds  of  Potter  Ore  Co.     V.  83,  p.  973,  1417. 

STOCK. — Stockholders  of  record  Aug.  7  are  offered  the  right  to  subscribe 
pro  rata  for  the  unissued  $4,583,100  of  the  $25,000,000  auth.  pref.  stock  at 
par,  payable  $35  per  share  on  subscription,  $32  50  Sept.  15  and  $32  50  Oct 
1909.     The  stock  has  been  underwritten  by  a  syndicate. 
Dividend  Record  of  Preferred  Stock. 

Oct.  '99  to  Oct.  '03.  1904.  Oct.  '05  to  Apr.'08.  July  '09 
Regular 7%  yearly.         None.       7%  yearly.  IM% 

Also  account  of  def.  divs.,  Jan.  1906,  1  %  %;  April  1906  to  July  1907,  8% 
yearly;  July  1909,  H%;  6%%  declared  In  full  to  July  1  1909.  payable  U  % 
Oct.  1  1909  and  1  %  each  Oct.  1  from  1910  to  1915  inclusive.  V.  89,  p.  230. 

BONDS. — The  1st  M.  and  coll.  tr.  5s  of  1904  are  subject  to  call  on  Oct.  1 
1914  and  thereafter  In  whole  or  In  part  at  105  and  int.;  also,  at  same  price, 
for  a  sink.  fd.  of  $250,000  yrly.,  payable  In  cash  or  bonds  or  both.  V.80,p.716. 

The  net  cash  assets  over  liabilities  other  than  bond  Issue  never  to  be 
less  than  $6,500,000  while  outstanding  bonds  equal  or  exceed  that  amount 
and  thereafter  never  less  than  outstanding  bonds.  Of  the  $10,000,000 
authorized  Issue,  $1,540,000  had  been  redeemed  and  canceled  In  Dec.  1908 
and  $185,000  were  In  the  treasury.     See  V.  80.  p.  1734. 

REPORT. — Report  for  year  ending  June  30  1908  was  In  V.  87,  p.  477, 
showing  net  profits  over  dep.,  &c,  $1,971,420;  dlv.  on  pref.  (5k%). 
$1,071,887;   bal..   sur..   $899,533. 

The  6  mos.  ending  Dec.  31  1908  (V.  88,  p.  372)  showed  net  profits  over 
depreciation,  &c,  $782,330. 

DIRECTORS.— John  A.  Topping  (Chairman) ,  G.  Watson  French,  Tracy 
W.  Guthrie  (Pres.).  H.  S.  Black,  J.  B.  Duke,  Leonard  C.  Hanna,  Earl  W. 
Oglebay,  Edward  J.  Berwlnd,  Samuel  G.  Cooper,  John  W.  Gates,  Grant  B. 
Schley  and  Harry  L.  Rownd.  H.  L.  Rownd  Is  Sec.  and  Treas.  Main 
office,  Frlck  Building  Annex.  Pittsburgh:  New  York  office,  115  Broadway 
—  (V.  88,  p.  298,  372,  509,  1005,  1317.  1376,  1503:  V.  89,  p.  230.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGAN- 
IZATION.— Manufactures  horse  shoes  and  toe  calks  at  Vallev  Falls. 
R.  I.   6  m.  from  Providence.     V.  61.  p.  1014.     Common  stock,  $1,000,000. 

DIVS —  1   '92. '93-'95.  '96.  '97.  '98. '99'01 .  *02-'05.  '06.   '07   '08      1909 

Common.  %U2H  10  yrly.  4H   0       0  0  0       0  0 

Pref..%...i 7J4  yrly 6>A   5       4  yrly.   5  yrly.  7H      9    5     Below. 

In  1909,  on  com.,  Jan.,  1  X  %;  Apr.,  1  %;  July.  1  %. 

Office,  Providence,  R.  I. — (V.  84,  p.  697;  V.  86,  p.  55.) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion Incorporated  In  Feb.  1899  under  the  laws  of  N.  J.  See  V.  71.  p.  545. 
In  Feb.  1908  purchased  majority  of  Western  Glucose  (now  American 
Maize  Products  Co.)  stock.     V.  86.  p.  550. 

DIVIDENDS. — On  pref.  to  June  1909,  inclusive,  6%  per  an.— 1  %  quar. 
On  common,  Jan.  1900  to  1906.  8%  yearly  and  on  Nov.  30  1906.  2% 
"special";  1907  and  1908,  10%  (Q.-M.);  1909,  Mch..  2H%;  June,  2}i%. 

Pres.,  F.  J.  Boselly;    Treas.,  John  Morris;    Sec,  W.  L.  Garey.     Office 
Royal  Bldg..  William  and  Fulton  Sts.,  New  York.— (V.  86,  p.  550.) 

RUBBER  GOODS  MANUFACTURING  CO.— ORGANIZATION.— 
Incorporated  in  N.  J.  Jan.  26  1899,  and  acquired  all  of  the  stock  of  the 
Mechanical  Rub. Co.,  owning  Itself,  or  through  the  latter,  the  entire  stock  of: 

New  York  Belting  &  Packing  Co..  Stoughton  Rubber  Co.,  Fabric  Fire 
Hose  Co.  Chicago  Rubber  Works  and  Cleveland  Rubber  Co.,  the  Peerless 
Rubber  Mfg.  Co.  Hartford  Rubber  Works  Co.,  India  Rubber  Co., 
Indianapolis  Rubber  Co.,  American  Dunlop  Tire  Co..  New  Brunswick 
Tire  Co  ,  the  Sawyer  (cotton)   Heltlne  Co.,  Morgan  &  Wright,  etc. 

These  companies  manufacture  all  classes  of  rubber  goods,  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires,  fire 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries    rubber  thread,  etc 

All  except  about  $200,000  of  the  $16,941,700  common  stock  and  all 
except  $3,413,900  of  the  $10,351,400  pref.  stock  has  been  acquired  by  the 
U.  S.  Rubber  Co.  V.  84.  p.  342.  866;  V.  82,  p.  1105;  V.  81,  p.  159;  V.  80. 
D.    1975     2^2") 

DIVIDENDS.— On  pref  .  June  1899  to  Ju-e  1909.  7%  per  annum 
(154%  Q.-M.).  On  common.  1900.  2%;  1901.  3%:  1902  to  1905  none; 
1906,  Oct.,  1  %;  1907,  Oct.  31 ,  1  %;  1908,  4%  (Q.-J.);  1909,  Jan.,  1  %. 

BONDS. — The  bonded  debt  of  companies  controlled  consists  of: 

$732,000  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1 

1918:    $453,475  N.  Y.  Belting  &  Packing  1st  mtge.  sink,  fund  deb.  6s.  due 

Jan.  1  1918,  subject  to  call  at  110,  of  which  $252,685  held  by  Mech.  Rub.Co. 

General  Rubber  Co.  bonds  ($9,000,000  auth.)  are  guaranteed,  p.  &  L,  by 

Rubber  Goods  Mfg.  and  U.  S.  Rubber  cos.     V.  81,  p.  36,  901. 

REPORT. — Report  for  year  ending  Dec.  31  1908,  V.  88,  p.  942,  showed: 
Net,  $1,984,583;  dlvs.,  $1,051,699;  surplus,  $932,884. 

OFFICERS. — Pres.,  John  J.  Watson  Jr.;  V.-P.,  Chas.  A.  Hunter  and 
Lester  Leland;  Sec,  Samuel  Norrls;  Treas.,  Thomas  H.  Lee;  Asst.  Sec. 
and  Asst.  Treas.,  James  McGuffog,  John  D.  Carberry.  N.  Y.  office,  42 
B'way. — (V.  87,  p.  291,  351,  1163,  1303:  V.  88,  p.  942.  948.) 

SAFETY  CAR  HEATINO  &  LIOHTINa.— ORGANIZATION.— 
Incorporated  In  1887  In  New  Jersey.  Manufactures  "Plntsch"  light 
apparatus,  which,  June  1907,  was  In  use  on  31,000  cars  In  the  United  States 
Canada  and  Mexico:  In  the  world,  on  148.000  cars  and  6,600  locomotives. 
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For  explanation  of  column  headings,    &c,   see   notes  on 
first  page  of  tables. 

Republic  Iron  &   Ste«l. — Continued. 

1st  and  coll  tr  M  $10,000,000  cold  red  105  3  f  (text)..   _.c* 
Potter  Ore  1st  M  $700,000  g  guar  jointly  (text)  s  1  14  share 

Rhode  Island  Perkins  Horse  Shoe — Pref  7  %  cum  $1,750,000- 

R ■)•.  hester  &  Pittsburgh  Coal  &  Iron — First  M  gold  Sink  fd..C 
Helvetia  purchase  money  mortgage  gold  sinking  fund.Ce.c* 
First  mortgage  of  1902  $2,000,000  gold  red  105  s  f G.c* 

Roval  Baking  Powder — Common  stock  $10,000,000 

Preferred  stock  $10,000,000  6  %  cumulative 

Safety  Car  Heating  &  Lighting — Stock  ($10,000,000) 

St  Paul  Union  Stock  Yards — Sterling  priority  loan 

First  mortgage 

Sears. Roebuck  &  Co. — Common  stock  $30,000,000  authorized 
Preferred  stock  7%cum.,  $10.000.000 text 

Singer  (Sewing  Machine)  Manufacturing — Stock  $30,000,000. 

Sloss-Sheffield  Steel  &  Iron — Common  stock  $10,000,000 

Preferred  (as  to  assets)  7  %  non-cum  $10,000,000 - 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce 

General  mortgage  gold  subject  to  call  at  par Ce 

Somerset   Coal — Stock,    $4.000,000 

First  mortgage  $4,000,000  gold  red  110  8  f 

Spring    Valley    Water — Stock  $28,000,000. f> 

General  (now  1st)  M  $28,000,000  gold 

Standard  Cordage — Stock,  $2.800.000 

First  mortgage  gold  red  105 Eq 

Adjustment  (income)  mortgage,  $2,500,000,  see  text Ta 

Standard  Milling — Stock  (preferred  5  %  non-cumulative) 

First  mortgage  gold  $6,250,000  (sue  text) ., 


Date 

of 
Bonds 


1904 
1906 

1886 
1896 
1902 


1896 
1886 


1887 
1888 

1902 


1906 
1906 


1900 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

1, 


,000 

100 

1.000 

1,000 

1,000 

100 

100 

100 

£10&c 

1,000 

100 

100 

100 

100 

100 


100 
1.000 

100 
1.000 

100 


100 
1.000 


$8,111 

342 

1,750 

132 

1,001 

1,899 

10.000 

10,000 

0,862 

211 

1,994 

30,000 

9,750 

30.000 

10,000 

6,700 

2.000 

2,000 

4  000 

3,415 

28,000 

17.N59 

2,759 

2,806 

2.471 

6.900 

3.317 


000 
000 
000 
000 
000 
000 
000 
000 
000 
930 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5g 
5g 

See  text. 
5g 
5g 
4H  e 

10  In  '08 
6 

9  In  IdOs 
5 
5 

See  text 

7  In  1908 

See  text. 

See  text. 

000  7  In  1908 

0001  6  g 
0001        4Kg 


When      Where    Payable,    and    by 
Payable  Whom 


000 
000 
000 
000 
785 
000 
686 
000 
,000 


See  text. 

•*>g 
See  text 

4  g 


5g 
Up  to5  % 
See  tt  xt. 

5g 


A     &     O 

J      &     D 

Q— J 
Various 
M     &     N 
F     &     A 

Q-M 

Q— M 

Q— J 
A     &     O 
A     &     O 
See  text 

Q— J 

Q— J 
See  text. 

Q— J 
F     &     A! 
A     &     Ol 
See  text. 
F     &     A 

Q— Ml 
J      &     D 


New  York  Tr  Co.  N  Y 

Hanover  Nat  Bank,  N  Y 

Checks  mailed 

36    Wall    St.  New    York 
do  do 

do  do 

Checks  mailed 

Checks  mailed 

By  check 

London,  Kngland 

NY,  Lon  and  South  St  P 

Checks  mailed 


B  onds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend. 


Central  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

Checks  mailed. 

Guaranty  Trust  Co,  N  Y 


A     &    O 


N  Y,  San  F  &  Fran-on-M 


April  '09  cou  not  pd_. 


O  Office    49  Wall  St,  N  Y 
N  N  Y.  Metropolitan  Tr  Co 


Oct  1  1934 
Deo  1  1923 
July  15  1909  1  % 
1909  to  1912 
May  1  1946 
Aug  1  1932 
J.ine30'09  2H% 

J  ne30'091H  % 
July  1  '09.  2% 
Oct     1    1936 
Oct     1    1916 
Aug  15  '09,  1% 
July  1 '09.  1>A% 
July  1909,     '  % 
June  1*09.1  M% 
July  1  '09  1  *A  % 
Feb    t    1920 
Apr    1   1918 
Feb  1  '04  2  % 
Feb     1   1932 
Men  31  '09   H% 
Dec     1    1923 


Apr     1  1931 

Apr     1  1931 

Apr  15  '09   2 

Nov    1  1930 


net  earnings  over 
V.  85.  p.   1579. 

In  V.  80,  p.  2218 


DIVDS. —      '98-00.       1901.     '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09. 

Cash  (%)...     8y'ly.  ll&lOstk.     9     12     12     17     18     13       9        2-2-(T)-(?) 

In  July  1907  a  100  %  stock  dividend  was  paid. 

EARNINGS. — For  12  months  ending  Oct.  31   1907, 
depreciation   ($172,000)    amounted  to   13%   on   stock 

REPORT. — Report  for  year  ending  March  31  1905, 
showed  combined  net  earnings  of  safety  and  Pinsch  cos.  were  $1,393,842; 
dlvs.  on  Safetv  Co.  stock  (12H%),  $615,123;  dividends  on  Plntsch  Co. 
stork,  &c,  $265,200;  bal.,  sur.,  $513,519.  Directors  Include:  Robert 
Andrews  (Chairman);  R.  M.  Dixon  (Pres.),  Wm.  Barbour,  A.  C.  Soper, 
Wm.  A.  Read,  H.  H.  Wehrhane,  O.  C.  Gayley,  P.  B.  Wyckoff.  E.  M.  Bulk- 
ley  and  E.  LeB.  Gardner.  Main  office,  2  Rector  St.,  N.Y. — (V.  85,  p.  1406.) 

ST.  PAUL  UNION  STOCK  YARDS  CO. — ORGANIZATION.— Incor- 
porated In  Minnesota  In  1886.  Owns  230  acres  about  5  miles  south  of 
St.  Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town 
site.  Stock.  $2,000,000;  par  of  shares,  $100.  Bonds,  see  table  above. 
Year  ending  Dec.  31  1908,  gross,  $337,559;  net,  $192,328;  Interest  on 
bonds,  S110.297;  bal.,  sur.,  $82,031.  Pres.,  Wm.  Maglvny;  Sec.  and 
Treas..  A.  A.  McKechnle.     Office,  South  St.  Paul,  Minn. — (V.  75,  p.  613.) 

SAN  FRANCISCO  O.AS  &  ELECTRIC  CO. — See  "Electric  Railway"  Sec 
SEARS,  ROEBUCK  &  CO.— ORGANIZATION. — Incorporated  In  New 
York    June    16    1906.     Conducts   retail    mall    order    business    in    Chicago. 
V.  83,  p.  629,  41.     Statement  to  New  York  Stock  Exchange,  showing  prop- 
erties owned,  rights  of  stock,  &c.     V.  84,  p.  1246. 

STOCK. — Common  stock,  $30,000,000,  all  outstanding;  par  $100.  Pre- 
ferred, see  table  above  Preferred  stock  Is  also  preferred  as  to  assets  and 
cannot  be  Increased  or  mortgage  (other  than  purchase  money  mortgage) 
oreated  without  the  vote  of  three-fourths  of  each  class  of  stock.  Entire 
preferred  stock  or  pro  rata  portion  may  be  redeemed  at  125.  No  dividend 
shall  be  paid  on  common  stock  until  $1,000,000  at  least  has  been  set  aside 
as  surplus  profits  and  not  In  excess  of  4%  until  an  additional  $1,500,000  has 
been  set  aside.      V.   84,  p.    1246. 

DIVIDENDS. — Pref.,  1  H  %  quar.,  paid  Oct.  1906  to  July  1909,  both  inc. 
On  com.,  1  %  paid  Feb.  15,  May  15  and  Aug.  15  1909.     V.  88,  p.  235. 

REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  6  months  ending 
Dec.  31  1908  In  V.  88,  p.  292,  showed  gross  sales,  less  goods  returned, 
$21 ,813,592;  dlvs.  on  Investments,  $46,417;  cost  of  purchases,  all  expenses. 
Int..  &c,  $19,868,551;  dlv.  on  pref.  (3  H  %) .  $341 ,250;  bal. ,  sur.,  $1,650.- 
207.  Report  for  year  ending  June  30  1908  In  V.  87,  p.  739,  showed  gross 
sales,  less  goods  returned,  $40,843,866;   dividends  on  Investments,  $89,686. 

OFFICERS. — Pres.,  Julius  Rosenwald;  V.-P.  and  Treas..  Albert  H. 
Loeb;  Sec,  John  Hlgglns.— (V.  87.  p.  739,   1482;  V.  88,  p.  235,  292.) 

SILVERSMITHS  CO.— V.  84,  p.  1252;    V.  86.  p.  1228;    V.  87,  p.   100. 

SIMPSON  SECURITIES  CO.— See  V.  88,  p.  1563. 

SINQER  (SEWING  MACHINE)  MFO.  CO.— ORGANIZATION.— 
Incorporated  In  1873  In  New  Jersey  under  special  Act.  Plants  are  located 
at  Elizabeth.  N.  J.;  Kllbowle,  near  Glasgow  St.  John,  Que.,  etc.  In 
Jan.  1907  the  Wheeler  &  Wilson  Mfg.  Co.  was  merged.    V.  83,  p.  276. 

Stock,  $30,000,000,  having  been  Increased  In  Dec.  1900  by  200%  stock 
dlv.,  capitalizing  surplus.    V.  71,  p.  1224.  1273. 

Dividends—  '01.     '02.     '03.     '04.     '05.     '06.     '07.     '08.         1909. 

Since  1900  (%)  .     7        9)4       12        31        13        8        11        12        5-5-5-(T) 

Pres.,  Douglas  Alexander;  V.-P.,  Edwin  H.  Bennett.  Office.  149 
Broadway,  New  York — (V.  83,  p.  276.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION.— 
Incorporated  In  New  Jersey  See  prospectus,  V.  69  p.  286;  V.  70. 
p.  1099;  V.  71,  p  185,  545;  V.  72,  p.  779;  V.  76,  p.  659;  V.  87,  p.  352. 
Stock,  $3,300,000  preferred  Is  reserved  for  future  requirements.  See  listing, 
V.  70,  p.  1200,  snowing  properties,  rights  of  preferred  shares,  &c;  also 
V.  72.  p.  774;    V.  78,  p.  1177;    V.  81,  p.  1324. 

DIVIDENDS  on  preferred  April  1900  to  July  1909,  7%  yearly  (Q.-J.); 
7%  declared  for  1908.  Div.  on  com..  In  1905  5%  in  cash  and  in  Oct.  33 
l-3%in  com.  stock  ($2,500,000);  Apr.  1906  to  Mch.  1908.  incl.,  5  yearly; 
June  '08,  1  %;  Sept.,  1  %;  Dec,  1  %;  1909,  Mch.,  1  X  %;  June,  1M%. 

EARNINGS. —  For  3  mos.  ending  May  31  1909  (May  estimated),  profit 
from  operations,  $371,077,  agst.  $293,974  In  1908;  Int.  and  taxes.  $66,300; 
pref.  dlv.  (1  %  %),  $117,250;  bal.,  sur.,  $187,527.  The  quarterly  dividend 
at  1  X  %  calls  for  $125,000. 

REPORT. — Report  for  year  ending  Nov.  30  1908,  given  In  V.  88,  p.  683, 
940,  showed  net  above  depreciation,  &c,  $1,173,960;  bond  Interest,  $210,- 
000;  dlv.  on  pref.  (7  %),  $469,000;  div.  on  com.  (4  X  %> ,  $425,000;  surplus. 
$69,960.  Total  surplus  Nov.  30  1908,  $3,216,346.  Pres.,  J.  C.  Maben; 
Sec.  and  Treas.,  E.  I,.  Morris,  Birmingham,  Ala. — (V.  89,  p.  167.) 

SOMERSET  COAL  CO —ORGANIZATION.— Incorporated  In  Pennsyl- 
vania about  Jan.  1902.  V.  81.  p.  1497.  Coal  mined  In  1908,  1,424,266 
tons.  The  Consolidation  Coal  Co.  owns  the  $4,000,000  stock,  having  ac- 
quired the  minority  In  May  1909.  V.  88,  p.  1317;  V.  78,  p.  1272.  Divi- 
dend, 2  %,  paid  Feb.  1  1904;  none  since.  Bonds,  see  above.  V.  78,  p.  1272; 
V.  88,  p.  382. 

Report  for  year  ending  Dec.  31  190S  In  V.  88,  p.  1000,  showed:  Gross 
earnings,  $1,736,797;  nut,  $340,370;  other  Income,  $71,903;  charges, 
$266,365;  bal.,  sur..  $145,914.  Pres.,  C.  W.  Watson.  Office.  Baltimore, 
Md.—  (V.  86.  p.  725,   1341;  V.  88,  p.  382,  751,  1000,  1317.) 

SOUTH  YUBA  WATER  CO. — See  "Electric  Railway"  section. 

SOUTHERN  &  ATLANTIC  TELEGRAPH. — Leased  to  Western  Union  for 
099  years  from  Oct.  1  1876  (which  owns  $390,475  of  the  $949,050  stock)  and 
stock  guaranteed  by  rental  5%,  payable  A.&  O.  by  Treasurer  West.  Union. 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  88,  p.  298,   1558.) 

SOUTHERN  IRON  &  STEEL  CO. — V.  88,  p.  751,  1376;  V.  89,  p.  108.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— ORGANIZA- 
TION.— Successor  Sept.  24  1903,  per  plan  V.  76,  p.  216.  977.  to  Spring  Val- 
ley Water  Works.  V.  78,  p.  827.  Suit,  V.  82,  p.  574;  V.  84,  .p  577.  In 
Aug.  1906  an  assessment  of  $3  a  share  was  levied  on  the  stock.  V.  83,  p. 
327,  498,  704.      Municipal  plant  voted  Nov.  1908.      V.  87,  p.  1360. 

Of  the  gen.  gold  4s  ($28,000,000  authorized  Issue:  Union  Trust  Co,  of  San 
Francisco,  trustee),  $3,000,000  have  been  Issued  for  Improvements  and  to 
take  up  $359,000  old  water- works  bonds.  In  Dec.  1005  $13.975, ooo  were 
sold  to  refund  the  $13,616,000  prior  bonds  Scot.  1  1906  and  $525,000  for 
Improvements.  Tne  remaining  $10,500  000  are  applicable  for  acquisition* 
and  Improvements  equal  In  cost  to  at  least  85  %  of  value  of  bonds.  V.  78, 
p.  992;  V.  81,  p.  1726;  V.  82,  p.  164;  V.  87.  p.  1482. 


DIVIDENDS. — Reorganized  company  paid  21  cents  per  share  Oct.  1903; 
Jan..  Apr  .  July  1904  and  Jan.,  Apr.  and  July  1905,  63  cents  each:  In  Oct. 
1904  and  1905,  none;  1906,  Jan.  and  April.  63  cents  each;  1907,  none; 
1908.  Dec.  23,  $1;    1909,  March  31,  50  cents  (quar.). 

REPORT. — Report  for  calendar  year  1908  In  V.  88,  p.  821,  showed: 
total  Income,  $2,264,360;  net,  $1,612,306;  interest,  $1,330,928;  dividend 
(1%),  $280,000;    balance,  surplus,  $1,378. 

OFFICERS. — Pres.,  W.  B.  Bourn;  Sec,  J.  M.  Duke;  Treas.,  Bank  of 
California.     Office.  126  Stockton  St..  San  Francisco. — (V.  88,  p.  821.  825.) 

STANDARD  CORDAGE  CO. — ORGANIZATION. — Incorporated  In 
New  York  April  11  1906  as  successor  of  the  Standard  Rope  &  Twine  Co., 
foreclosed  per  plan  V.  81,  p.  1726.  Owns  Sewall  &  Day  Mill  at  Boston 
(Alston),  Mass.,  In  operation;  also  the  Waterbury  and  Morgan  Ave.  mills 
at  Brooklyn,  N.  Y.,  not  operated,  besides  two  other  Idle  and  partly  dis- 
mantled; also  stock  ($50,000)  of  Cannabis  Mfg.  Co.,  owning  three  mills — 
the  Chelsea  and  the  Boston  mills  in  Boston  and  Wm.  Wall  &  Sons  of  Brook- 
lyn; see  V.  73,  p.  614;  V.  81 ,  p.  1726;  reports  of  committees  in  V.  72,  p.  987, 
1140.     Proposed  sale  of  idle  plants,  V.  86,  p.  166;  V..  88,  p.  105,  228. 

BONDS. — The  adjustment  (Income)  mtge.  bonds  have  the  right  to  elc.t 
a  majority  of  directors  until  Interest  has  been  paid  for  two  consecutive 
years  and  thereafter  one  vote  for  each  $1 00. 

The  April  1909  coupons  on  the  first  mortgage  bonds  not  having  been 
paid,  a  protective  committee,  Charles  E.  Orvls.  Chairman  (P.  J.  O'Brien, 
36  Wall  St.,  New  York,  Sec.) ,  was  formed.  V.  88,  p.  886.  In  June  1909  a 
majority  of  the  bondholders  had  agreed  on  a  plan.     V.  88,  p.  1626. 

EARNINGS  — Report  for  6  months  ending  Sept.  30  1908  and  year  ending 
March  31  1908  In  V.  88,  p.  228,  showed  deficit  under  charges  for  6  months 
period  of  $178,043  and  for  the  year  ending  March  31  1908  of  $213,149. 

OFFICERS. — Chairman  of  Board.  James  B.  Clews:  Pres.,  Charles  Wil- 
son: Sec  and  Treas.,  James  G.  Hurty.  Office,  45  South  St.,  New  York. 
—  (V.  85,  p.  1579;  V.  86,  p.  166;  V.  88,  p.  105,  228.  825.  886,  1626.) 

STANDARD  MILLING  CO. — ORGANIZATION. — Incorporated  In  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co.,  per  plan 
In  V.  70,  p.  284, V.  71,  p.  185,  and  owns  directly  or  through  subsidiary  com- 
panies mills  In  Minneapolis.  Duluth,  West  Superior,  Milwaukee,  Buffalo, 
Syracuse  and  New  York;  total  dally  capacity,  47.000  barrels  of  flour.  See 
V.  75,  p.  1252;  V.  68.  p.  873.929:  V.  69,  p.  29,  1010;  V.  71,  p.  817;  V.  84, 
p.  697.  Properties  taken  over  May  11  1902.  Incorporation  of  Hecker- 
Jones-Jewell  Milling  Co.,  V.  84,  p.  697,  752,  1372;  V.  85.  p.  923,  1082. 

STOCK  AND  BONDS. — Stock,  all  outstanding,  common,  $4  600,000; 
pref.,  5  %  non-cum.,  $6,900,000.  Of  the  1st  5s,  $2,278,000  is  reserved  to 
retire  at  oar  the  $1,448  000  Hecker-Jones-Jewell  1st  6s  and  $630,000  North- 
western Consolidated  Milling  first  6s  (see  V.  70,  p.  283). 

DIVIDENDS —  11903.  '04  to '06.  1907  to  Apr.  '08.  Oct.  '08 &  Apr '09 
On  preferred,   %-..)     1         2  yearly  3  yearly  1  y2  &  )6  extra 

REPORT. — Report  for  year  ending  Aug.  31  1908  with  balance  sheet,  In 
V.  87,  p.  1086,  showed  income  for  year,  $801,691;  Int.  on  bonds,  $175,350; 
dlv.  on  pref.  stock  (3%).  $206,763:  bal.,  sur.,  for  year,  $419,578;  total 
surplus  Aug.  31  1908,  $2,311,676. 

OFFICERS.— Pres.,  Brayton  Ives.  1st  V.-P.,  A  P.  Walker;  2d  V.-P.,  W. 
B.  Sheardown:  Sec.  and  Treas.,  J.  A.  Knox.  Office,  49  Wall  St.,  N.  Y.— 
(V.  84,  p.  1372;  V.  85,  p.  923,  1007.  1082;  V.  87,  p.  815,  1086,  1092.) 

STANDARD  OIL  CO — ORGANIZATION. — This  company  was  Incor- 
porated under  the  laws  of  New  Jersey  In  June  1899  and  took  over  from 
liquidating  trustees  the  properties  of  the  former  Standard  Oil  Trust  organ- 
ized In  1882  (V.  68,  p.  1227;  V.  69,  p.  28;  V.  83,  p.  1293.)  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign,  their  total  share 
capital  aggregating  $229,963,195.  See  V.  88,  p.  372;  V.  85,  p.  216.  790; 
V.   83.  p.   1293. 

Business  consists  In  producing,  purchasing,  piping,  refining  and  selling 
petroleum  all  over  the  United  States;  also  exporting  same  In  Its  own  vessels 
throughout  the  world.  The  country's  total  production  of  crude  oil  In  1905 
was  135,000,000  barrels,  but  not  over  one-sixth  of  this,  It  was  stated,  came 
from  wells  owned  by  the  Standard  OH  Co.  and  Its  affiliated  concerns.  The 
pipe  lines  and  18  refineries  of  the  several  companies,  It  was  alleged,  handled 
In  1904  84%  of  the  country's  output  of  crude  oil  and  produced  86  y2  %  of 
the  output  of  Illuminating  oil  [Director  Archbold  said  70  to  75%,  of  the 
refined  oil.  V.82,  p.  809.— Ed.]  and  about  the  same  proportions  of  the  other 
finished  products  of  petroleum  (V.  82,  p.  1105;    V.  84,  p.  1252.) 

STOCK. — It  has  long  been  reported  that  a  large  Increase  In  the  capital  - 
zatlon  Is  contemplated  whenever  times  are  propitious  In  order  to  make 
the  amount  of  the  share  capital  correspond  approximately  with  the  total 
value  of  assets.  The  numerous  Increases  In  the  capital  stock  of  controlled 
properties  made  In  1907-08  are  thought  by  some  to  be  forerunners  of  such 
a  change  (V.  88,  p.  808;  V.  87.  p.  1303,  170,  100;  V.  86,  p.  1046,  984. 
289;    V.  84.  p.  808;    V.  83,  p.  1294.) 

In  Nov.  1906  suit  was  begun  by  the  Government  to  prevent  the  company 
from  holding  stocks  of  other  companies  In  violation  of  anti-trust  laws. 
V.  83,  p.  1233,  1293.  A  favorable  decision  was  rendered  In  March  1909 
on  re-trlal  of  the  Government  suit  against  the  Standard  OH  Co.  of  Indiana 
on  the  charge  of  rebating.     V.  88,  p.  690. 

DIVS. —  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.    '07.  'OS       1909. 
Per  cent   .    33     30     33     48     48     45     44     36     40     40      40       40    Below 

l'<07     Mar-'1'    15%:    Jnnp.0%:    S''r>T.,  a°>!>:    Nov    26     1 0  %;    1S)ii,n.   M    , 
15%;  June,  9%;  Sept.,  6%;  Dec,  10%;  1909,  Mch.,  15%;  June,  9%. 

EARNINGS. — For  last  statement  (for  1906)  see  V.  88,  p.  790. 

OFFICERS. — Pres.,  J.  D.  Rockefeller;  Vice  Presidents,  James  A.  Mof- 
fett  and  John  D.  Rockefeller  Jr.;  Treas.,  CM.  Pratt;  Sec,  Walter  Jennings. 
Office,  26   Broadway,  New  York. 

DIRECTORS. — J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler, 
J.  D.  Archbold,  H.  M.  Tllford.  C.  M.  Pratt,  O.  H.  Payne,  H.  C.  Folger  Jr., 
E.  T.  Bedford.  C.  W.  Harkness,  J.  A.  MolRtt.  F.  Q.  Darstow,  J.  D.  Ro<ke- 
feller  Jr..  A.  C.  Bedford,  Walter  Jennings  and  W.  C.Teagle. — (V.  88,  p.  235, 
372,  690,   825.   1026;   V.   89.   p.   18,  230.) 

SUNDAY  CREEK  CO  —ORGANIZATION.— Incorporated  In  New  Jer- 
sey June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio. 
16,300;  leased,  250)  also  leasing  properties  allied  to  the  Hocking  Valley 
By.,  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  In  W.  Va.  and  Ohio)  for  39  years,  assuming 
all  Interest  charges  for  their  first  mortgage  bonds,  and  the  Buckeye  Coal  & 
Ry.  and  Ohio  Land  &  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased,  84.100;  owned, 
16,300.  In  June  i:to«  the  Hocking  Valley  Ky.  divested  Itself  of  ownership 
of  the  ■•oiiui  ■  "V  the  'tocl*  being  transferred  to  the  Central  Trust  Co.  of 
New  York,  to  be  held  In  trust  and  re-conveyed  If  commodity  clause  of 
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For  explanation  of  column  headlnos.   &c,   see  notes  on 
first  page  of  tables. 


Standard   Oil — Stock  $100,000,000 - - 

Sunday  Creek — Sunday  Creek  Coal  1st  M  gold,  assumed 

K  &  HC  &.C  1st  Mggubv  Hock  Val  RR.  red  110  aft  1911.. 
ConCoallstM  g  gu  by  HockValRR,  sf  '06  red  110  af'12...S 
Coll  tr  M  eold  a  f  ( other  bonds  text)   Ce.c* 

Swift  &  Co — Stock  $60,000,000 

First  mortgage  $5,000,000  gold,  call  after  July  1910 AC 

Temple  Iron — Stock  $5,000,000  guaranteed  (see  text) 

Mortgage  &  coll  tr  bonds  $  1 5 ,000 ,000  g  gu  s  f  (see  text)  .  G  .c* 

Tenn  C  I   &   RR  Co — Stock  common  $50,000,000  auth 

Preferred  stock  8  %  cumulative  (see  text) 

Birmingham,  Ala,  Dlv,  con  M  g  s  f  1  %.  not  d'rn Ce.c* 

Tennessee  Dlv  bonds  {  s  fl  H  %  yearly  not  drawn Ce.c* 

De  Bard  M  g  ass  s  f  $30,000  yearly  not  drawn .F  c* 

Tenn  Coal  &  Iron  RRgen  mortgage  gold  $15,000,000.  Un.c* 

Alabama  Steel  &  Shipbuilding  pref  6  %  cum  guaranteed 

1st  M  g  gu  s  f  reg  red  1 10  since  Jan  1907 Ma 

Cahaba  1st  M  $1,100,000  g  gu  s  f  red  at  110 Ce.c* 

Potter  Ore  1st  M  $700,000  gold  guar  Jointly  (text)  sf  H  share 

Union  Bag  &  Paper — Pref  stock  (as  to  as.  &dlv)7%    cum.. 
First  mortgage  $5,000,000  gold,  red  105   s  f._    .    ..Taxc* 

Union  El  L&  P.  St  Louis — 1st  M  g(other  bonds  text) .MSt.c* 
Ref  &  ext  M  $50.000 .OOOg.red.  110  b  g.May'18  Ba&MStxc* 

U nlon  Ferry — Stock 

First  mortgage  gold  red  at  110  since  Nov  1  1895 


Date 

of 
Bonds 


1892 
1901 
1902 
1905 


1900 
1899 


Size,  or 

Par 
Value. 


1887 
1887 
1890 
1901 


1898 
1892 
1906 

1905 
1902 

1908 


1890 


$100 
1.000 
1,000 
1,000 
1,000 

100 
500  &C 

100 
1,000 

100 

100 

1 ,000 

1,000 

500  &c 

1.000 


1,000 

1,000 

1,000 

100 

1.000 

1.000 

1.000 

100 

100  &C 


Amount 
Outstanding 


$98,338 

300 

3.03S 

2.398 

3,738 

60,000 

5,000 

2,500 

979 

32,541 

124 

3,99/ 

1.107 

2,718 

4,372 

193 

730 

892 

342 

11,000 

3,210 

6,202 

5,500 

3,000 

1.500 


INTEREST  OR  DIVIDENDS. 


Rate  When     Where    Payable     and    by 

%         Payale.  Whom 


40 


300 

000 

000 

000 

000 

000 

000 

000 

000 

000  4 

500 

000 

000 

,000 

000 

000 

,000 

000 

000 

000 

000 

000 

000 

000 

000 


In  '08 
6  g 
5  g 
5  g 

.  5  e 

In  1908 

5g 

6 

4  g 
In  1907 

8 

6g 

6g 

6ff 

5g 

6 

6e 


6g 

5  g 

In  1908 

5g 

5g 
5  g 
See  text. 
5? 


Q— M 

J  &  D 
J  &  J 
F  &  A 
J      &     J 

Q— J 

J      &     J 

J      &     J 

J      &     J 

Q— F 

Q— F 

J      &     J 

& 

& 

& 

& 

& 

&     D 

&    D 

Q— J 

J      *     J 

M     &      S 

M    &     N 

Q— J 
M    &     N 


New  York,  26  Broadway 

Morton  Trust  Co,  N  Y 

N.  Y.,  J.  P.  Morgan  &Co. 

do  do 

do  do 

New  York  &  Chicago 

N  Bk  of  Rep;  N  Y  &  Ch 

Guaranty  Trust  Co,  N  Y 

Guaranty  Trust  Co,  N  Y 

Hanover    Bank,    N    Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Check    from    Co  s    office 

17    Battery  Place,   N   Y 

No  Am  Co.  N  Y  or  St  L 

New  York  and  Chicago 

Company's  office,  Bklyn 

Corn   Exch   Bank,   N    Y 


Bonds — Princi- 
pal, When  Du«. 
Stocks — Latt 
Dividend. 


June  15  09  9  % 
Dec  1  1912 
July    1    1951 
Feb      1    1952 
July    1    1944 
July  5  '09  1H% 
July    1    1914 
July  5  '09  3  % 
Jan     1   1925 
Nov    1    '07    1  % 
Feb    1    '08    2  % 
Jan     1   1917 
Jan     1    1917 
Feb     1    1910 
July    1    1951 
July   1-09    3% 
July    1   1930 
Dec     1    1922 
Dec     1    1923 
July  15  '09  1  % 
July    1    1930 
Sept    1    1932 
May   1     1933 
Jan  15  "09  2% 
Nov    1    1920 


Hepburn  law  Is  finally  held  to  be  unconstitutional.  V.  87,  p.  815.  In  May 
1909  the  Hepburn  law  was  held  to  be  Constitutional,  but  construed  favor- 
ably to  the  railroads.  In  Apr.  1909  the  Ohio  lower  State  Court  held  alleged 
control  by  Hock.  Vail,  to  be  Illegal.  V.  88.  p.  1135.  Application  to  list 
showing  properties  owned  and  leased,  earnings  and  balance  sheets  of  the 
various  companies,  was  in  V.  83,  p.  160-2;  see  also  V.  84,  p.  106.  Stock 
authorized,   $4,000,000;  outstanding,   $3,751,200;  par.  $100. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  Interest  representing  the  entire  $3,250,000  Cont.  Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  &  H.  C.  &  C.  stock,  $12,000 
of  the  bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  A 
sinking  fund  of  $35,000  and  Interest  on  all  bonds  previously  retired  will  be 
used  to  draw  bonds  by  lot  at  par  July  1  yearly. 

REPORT. — Report  for  year  ending  Mch.  31  1909,  In  V.  89.  p.  221, 
showed:  Net,  $610,675;  Int.,  sinking  fund,  improvements,  &c,  $773,618; 
balance,  deficit,  $162,942. 

OFFICERS.— Pres..  William  Kelsey  Field;  V.P.,  N.  D.  Monsarrat; 
Treas..  Harry  J.  Reese;  Aud..  S.  C.  Galley.  Office,  44  East  Broad  St.. 
Columbus,  Ohio. —  (V.  87,  p.  815;  V.  88,  p.  1135;  V.  89,  p.  48,  167,  221.) 

SWIFT  &  CO.— ORGANIZATION.— Incorporated  In  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph.  South  St.  Paul  and 
Fort  Worth.     V.  81.  p.  1854. 

STOCK. — Stockholders  In  1906  purchased  $15,000,000  new  stock  at  par 
and  In  1909  $16,000,000  at  par,  payable  Feb.  fi  1909.  V.  88,  p.  105.  Divi- 
dends since  1888,  1889  to  1894  incl..  8%;  1895  to  July  1898  incl..  6%; 
Oct.  1898  to  July  1909,  7%.     Bonds,  see  table. 

REPORT. — Report  for  year  ending  Dec.  31  1908.  with  balance  sheet,  was 
In  V.  88,  p.  155.  In  1908  sales  were  "over  $240,000,000."  against  "over 
$250,000,000"  In  1906-07:  net  over  $7,606,115;  depreciation,  $1,700,000; 
reserve  fund,  $1,306,114;  dividends  (7  %),  $3,500,000;  bal.,  sur.,  $2,800,000. 
Pres.,  Louis  F.  Swift:  V.-P..  Edward  F.  Swift;  Treas.,  L.  A.  Carton;  Sec. 
D.  E.  Hartwell.  Directors,  Jan.  1909,  V.  84,  p.  100;  V.  88,  p.  105.  Office, 
Chicago. — (V.  87,  p.  1483;    V.  88,  p.  105,   15S,  629.) 

SYRACUSE   LIGHTING  CO.— (V.  88,  p.  298,  825;  V.  89,  p.  167.) 

TEMPLE  IRON  CO. — ORGANIZATION. — Incorporated  In  1873  In  Penn- 
sylvania, and  In  Mch.  1899  purchased  anthracite  coal  properties  around 
Scranton,  Pa.  V.  69,  p.  231.,  Controlled  by  Del.  Lack.  *  West.. Cent.  RR. 
of  N.J.,  Reading  Co.,  Lehigh  Valley,  Erie  and  N.  Y.  Susq.  &  West. which 
guarantee  both  stock  and  bonds.    V.  71 ,  d.  1124.  1170;  V.  78.  p.  2015. 

STOCK  AND  BONDS. — The  certificates  of  beneficial  interest  In  the 
stock  were  retired  Dec.  31  1906  and  the  stock  distributed  among  the  various 
roads.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and  Interest; 
they  are  guaranteed,  but  severally  In  different  proportions,  by  the  railways 
above  named.  Bonds  for  $11,000,000  are  reserved  for  additions.  V.  71, 
p.  1124.  1170:  V.  75,  p.  926. 

OFFICERS.— Pros..  Geo.  F.  Baer,  Philadelphia,  Pa.:  V.-P.,  and  Treas.. 
A.  F.  Law.  Scranton    Pa.:  Sec,  Geo.  L.  Houser. — (V.  78    p.  2015.) 

TENNESSEE  COAL  IRON  &  RAILROAD  COMPANY. — ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines.  Iron  mines,  foun- 
dries, &c,  In  Tennessee  and  Alabama.  V.  70,  p.  588;  V.  84,  p.  1179.  In 
July  1906  re-purchased  Birmingham  Southern  RR..26  miles.  V.83.  p.  42; 
V.  84,  p.  1179.  In  1906  Tenn.  Coal  &  Iron  and  Republic  Iron  &  Steel  cos. 
jointly  purchased  about  1,800  acres  of  iron  ore  lands  near  Birmingham, 
jointly  guaranteeing  $700,000  Potter  Ore  5%  bonds.  V.  83,  p.  1416,  973. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1.000  tons  of  steel  billets  and  slabs  dally,  and  Is  leased  to  the 
Tenn.  Coal.  Iron  &  RR.  Co.,  which  guarantees  Its  $1,100,000  6%  bonds 
and  $440,000  6%  pref.  stock,  of  which  part  In  treasury.  V.  70,  p.  591. 
The  common  stock,  all  owned  by  Tenn.  Coal  Iron  &  RR.  Co.,  carries  con- 
trol.    V.  66,  p.  1002,  1235;  V.  67,  p.  127,  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

In.  Nov.  1907  the  United  States  Steel  Corp.  acquired  all  but  about 
$225,000  of  $32,541 ,000  com.  stock,  giving  $11,904  76  In  bonds,  for  $10,000 
stock.    V.  85.  p.  1212,  1282;  V.  86,  p.  730. 

DIVIDENDS.— On  common  In  1887,  1%:  In  1900.  6%;  1902  to  1904, 
none;   May  1905  to  Nov.  1907,  both  Incl.,  1  %  quar.;  none  since. 

,  STOCK. — New  co  -  .  stock,  $10,062,307,  was  subscribed  and  paid  for  by 
stockholders  at  par  in  1906-08,  raising  the  amount  outstanding  to  $32,541,- 
000.  V.  82,  p.  284,  396;  V.  83,  p.  1294;  V.  85,  p.  923,  1406. 

BONDS. — Of  the  $15,000,000  gen.  gold  5s  of  1901 ,  $3,000,000  were  sold 
to  complete  the  steel  mill  at  Ensley,  having  an  annual  capacity  of  100,000 
tons  of  rails  and  200,000  tons  of  steel  and  other  forms;  $10,654,500  were  re- 
served for  existing  bonds  bearlntr  6  and  7  %  Interest  (of  which  $619,000  had 
been  Issued  In  Jan.  1906) ,  and  the  balance  for  Improvements.  V.  72,  p.  876. 
940,  989;  V.  73,  p.  86,  554,  1117;  V.  77,  p.  93,  2162;  V.  80,  p.  169.  There 
were  also  Nov.  1  1907  $826,386  purchase  money  obligations  secured  by 
Blrm.  Southern  RR.  stock,  and  bills  payable,  $1,634,312.  V.  86,  p.  730. 

REPORT. — Report  for  1906  In  V.  84,  p.  1179.  Net  profits  for  year  1907, 
after  charging  off  $437,667  for  depreciation  and  extraordinary  replacements 
and  $885,552  for  net  Interest  charge  on  bonds  and  boating  debt,  were 
$1 .426.684.     See  report  of  United  States  Steel  Corporation  In  V.  86,  p.  730. 

DIRECTORS. — George  H.  Crawford  (Pres),  Elbert  H.  Gary,  VV  E. 
Corey,  W.  B.  Dickson,  W.  J  Filbert,  Richard  Trimble.  Thomas  Murray. 
Frank  H.  Crockard.  V.-P.  and  Gen.  Mgr.  is  Frank  H.  Crockard:  Sec.  and 
Treas.,  L.  T.  Beecher,  Birmingham.  Ala.;  Asst.  Sec,  Thomas  Murray,  71 
Broadway,  N.  Y. — (V.  85,  p.  1212.  1282,  1406;   V.  86,  p.  672.) 

TEXAS  &  PACIFIC  COAL. — Owns  56,700  acres  of  coal  lands  In  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &c.     Stock 
$2,500,000;     outstanding,   $2. 459.   34. 

DIVS. '99  to '04  1905  '06  to  J'e '08  Sep. '08  Dec. '08  Mch. '09  June  '09 
Per  c't    6  yearly   1  \i  &6  ser     6  yearly      2  scrip  Wi  1)4         2  stock 

The  remaining  $80,000  of  the  bonds  was  paid  at  maturity  Oct.  1  1908. 
Pres.,  Edgar  L.  Marston,  30  Broad  St.,  N.  Y. —  (V.  88,  p.  1626.) 

TRENTON  POTTERIES  CO.— Stock,  $3  000,000,  or  which  $1,179,400 
Is  8  %  non-cum.  and  $70,600  cumulative  8%  pref.;  "Supplement"  Apr. 
1897.  Dividends  on  pref.  from  Apr.  1900  to  July  1907,  Incl..  2  %  quarterly; 
none  since  to  July  1909.     V.  85,  p.  1085. 

In  July  1902  $518,728  4  %  funding  certificates  (Int.  payable  J.  &  J.  10). 
were  Issued  to  fund  the  44  %  accumulated  dividends  on  assenting  pref.,  lat- 
ter being  made  8  %  non-cum.,  per  plan  V.  74.  p.  1256.  The  certificates  are 
subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  begin- 
ning Jan.  1903,  payable  out  of  net  profits,  If  anv,  over  Int.  on  certfs.  and  dlv. 
on  pref.;  to  Jan.  1909  $107,158  were  purchased  and  canceled.  Int.  on 
certfs.  paid  to  July  1909.  Incl.    V.  75,  p.  81.  1208    1258.— (V.  85,  p.  1085.) 


UNION  BAG  &  PAPER  CO.  (THE)  .—ORGANIZATION.— Incorporated 
In  New  Jersey  on  Feb.  27  1899  as  a  consol.  of  over  90  %  of  the  paper  bag  busi- 
ness of  the  country.  V.  68,  p.  430;  V.  69.  p.  182.  See  V.  71,  p.  545.  As- 
sets and  list  of  nropertles,  see  prospectus.  V.  68,  p.  333:  V.  82,  p.  937:  V.  84. 
p.  866;  V.  86.  p.  977;  V.  88,  p.  1066;  rights  of  stock,  &c,  V.  68.  p.  675.  Re- 
port for  year  ending  Feb.  1  1909,  with  bal.  sheet,  was  in  V.  88,  p.  881,  show- 
ing: Net  earnings,  $1,088,963;  int.  on  bonds  and  notes,  $174,660;  dlv.  on 
pref.  (4%),  $440,000;  sink,  fund,  deprec.&c,  $231,459;  bal.,  $242,844. 

STOCK. — Common.  $16, Out), 000;  par,  $100.      Preferred,  see  table  above. 

DIVIDENDS.— On  pref.,  July  '99  to  July  '06,  7%  per  an.  {l%%  quar.) 
Oct.  1906  to  July  1909.  1%  quar.     V.  83.  p.  564.  1175. 

BONDS. — As  to  bonds  of  1905  ($5,000,000  authorized),  see  V.  80,  p. 
2402;  V.  81.  p.  269,  564;  V.  87,  p.  1667;  V.  88,  p.  1201.  Other  bonds 
assumed,  $260,000;  obligations  for  purchase  of  properties,  $630,102. 

OFFICERS. — Chairman  of  Board.  L.  G.  Fisher;  Pres.,  Edgar  G.  Barratt; 
2d  V.-P.,  J.  A.  Klmberly  Jr.;  Treas..  E.  S.  Coleman;  .Sec,  W.  L.  Sparks. 
Office,  17  Battery  PL,  N.  Y. — (V.  88,  p.  881,  1066,  1201,  1260.) 

UNION  DEPOT  CO.  OP  COLUMBUS,  O.— The  P.  O.  C.  &  St.  L.  owns 
a  half  Interest  In  this  property. —  (V.  63,  p.  117;  V.  64,  p.  804.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO.,  ST.  LOUIS. — ORGANIZA- 
TION.— Incorp.  In  Mo.  In  June  1902  as  a  consolidation;  in  Sept.  1903  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V.  77,  p.  40,  774.  Does  prac- 
tically all  of  the  electrio-llghtlng  business  of  St.  Louis.  Has  a  10-year  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  12,000  horse-power  and 
contract  to  supply  public  city  electric  lighting  till  Sept.  1  1910.  North 
American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80,  p.  1000. 
In  Dec.  1907  Laclede  Power  Co.  was  purchased.  V.85,  p.  1522;  V.86,p.  290. 

Statement  showing  properties,  &c,  see  V.  86,  p.  1046;  also  V.  83,  d.  269. 

Securities —  Date.        Interest.        Outstanding.     Lastdli.&c. 

Stock  (par  $100) $9,885,000  

Imper.  L.  H.  &  P.  1st  M 5  144,000  

Mo.  El.  Lt.  &  Power  1st  M   1891        6      Q.-F.  600,000      May     11921 

Mo.  Ed.  1st  cons.  M.,  $3,-1    1897     5  ?.  F.&A.  3,198,000     Aug    1    1927 

198,000,  g c*j      Int.  In  St.  Louis  or  New  York. 

U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  Issue),  see  table  above. 
Ref.  &  ext.  M.  ($50,000,000  auth.  Issue) ,  see  table  above. 

STOCK. — Of  the  stock,  $175,325  Is  reserved  for  exchange  for  outstanding 
Missouri- Edison  Electric  stock  and  $4,115,000  was  held  In  trust  for  the 
treasury,  of  whlch$3,000.000  was  pledged  to  secure  the  3-year  notes  due 
1903.  Stockholders  voted  Dec.  3  1907  to  Increase  the  authorized  stock 
from  $10,000,000  to  $18,000,000.  V.  85,  p.  1007,  1466.  In  Nov  1908 
6%  dividends  were  being  paid.     V.  86,  p.   1163. 

BONDS. — Of  the  5s  of  1902,  $3,798,000  Is  reserved  to  retire  the  Mo. 
Edison  and  Mo.  El.  L.  &  P.  bonds.     Cash  deposited  to  retire  Imp.  L.  H.  & 
P.  bonds.      V   76,  p.  1360;  V.  77.  p.  40;  V.  78,  p.  1396;  V.  79    p.  2751. 

In  Jan.  I^is  'Hed  i  r-  -ii  -n!i  it  i  id  ''\'">sio  '  ino<  '"<  •••■  For  S.Vi  ivio  ooo 
Of  the  bonds,  $5,500,000  have  been  sold,  $10,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  $34,500,000  are  Issuable  for  not 
over  85%  of  cost  of  extensions  and  Improvements,  on  condition  that  the 
net  earnings  of  the  previous  year  shall  have  been  50  %  In  excess  of  interest 
on  bonds,  Incl.  those  proposed  to  be  Issued.  V.  86,  p.  232,  1163;  V.  87, 
p.. 1425,  1537. 

EARNINGS. — For  year  ending  Sept.  30  1908,  gross,  $3,006,845;  net 
over  taxes,  $1,464,756;  Int.  on  bonds,  $781,000;  bal.,  sur.,  $683,756.  Cal. 
year  1907,  gross,  $2,855,417;  1906,  $2,242,482. 

OFFICERS.— 1st  V.-P.,  Julius  S.  Walsh;  V.-P.  and  Gen.  Mgr.,  Arthur 
Wlllams;  Sec.  and  Treas.,  H.  Spoehrer.  New  York  office.  30  Broad  St. — 
(V.  85,  p.  1007,  1466,  1522;    V.  86.  p.  232,  725;    V.  88,  p.  311.) 

UNION  FERRY. — Operates  five  ferry  lines  between  New  York  and 
Brooklyn.  The  mtge.  covers  19  ferryboats,  real  estate,  &c  Fares  In- 
creased, V.  87,  p.  1537. 

In  Feb.  1909  $700,000  bonds  had  been  purchased  and  canceled,  reducing 
the  outstanding  amount  to  $1,500,000.     V.  88,  p.  569. 

DIVIDENDS. —        1  1894  to '97.      '98.     '99.   1900  to  Jan.  '08      1909. 
Percent f     4  yearly.        3  S4       3  2  yearly.  Jan.  2 

Pres..  J.  D.  Falrchlld. — (V.  88,  p.  311.  569.) 

UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1  1903.  owns  the  entire  $20,000,000  stock  guaranteeing 
$45,000,000  of5%  bonds.  See  V.  75   p.  1359:  V.  75,  p.  1 150;   V.   74.  p.   100. 

Plants  at  Donora  and  Sharon,  Pa.,  wltn  daily  capacity  as  follows:  5  blast 
furnaces  2,500  tons;  24  open-hearth  furnaces,  2,400  tons:  4  blooming,  slab- 
bing and  sheet  bar  mills;  4  rod  mills.  800  tons;  2  wire  and  nail  mills,  7,000 
kegs:  1  plate  mill,  400  tons;  1  tin-plate  plant,  3,600  boxes;  2  sheet  plants; 
1  by-product  coke  plant  (212  ovens),  1,000  tons. 

Coking  coal  property  In  lower  Connellsvlllc  district.  4,740  acres  of  coal 
and  810  acres  of  surface.  Steam  coal  property  on  Monongahela  River,  1,524 
acres  of  coal  and  179  acres  of  surface.     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  (In  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40,000,000  tons  of  ore. 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,000,000  authorized  Issue) 
are  guaranteed  pVlnclpal  and  Interest,  by  the  U.  S.  Steel  Corp.  and  aro 
secured  by  all  tlJe"property  of  the  company  Including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  call  since  Dec.  1  1907  at  110  and  Interest. 
Of  the  bonds.  $39,158,000  have  been  Issued,  of  which  $4,724,000  were  held 
alive  In  sinking  fund  on  Jan.  1  1909,  $5,826,000  are  to  be  used  to  retire  un- 
derlying bonds  and  balance  Is  reserved  for  future  purposes.  An  annual 
sinking  fund  payment  of  2  %  of  the  amount  of  bonds  outstanding.  V.  75 
p.  1150:  V.  76.  d.  107,  546.      Guaranty.  V.  76   p.  709. 

Underlying  bonds —  Date.         Interest.        Outstanding.  Maturity. 

Sharon  Steel  1st  M.  g.  sink!  1900       5  g.  A.40.         $780  000     Oct.    1    1940 

fund     )   Subject  to  call  at  par  after  Oct.  1  1910. 

Sharon  Steel  Mtge.  (1st  on!  1901        5g.J.&D.  796,000       June  1  1941 

tube  mill     2d  on  other  [  Subject  to  call  at  105  to  June  1  1911;    there- 
property)  J       after  at  par. 

Sharon    Coke    first    mort-11901       5g.J.&D.  850.000     Dee.  2  1931 

gage J     Subject  to  call  since  1906. 

—  <V.  76.  p.  107.  334,  545.  709:  V.  78,  p.  1171,  1227;  V.  83,  p.  912.) 

UNION  STOCK  YARDS  OF  OMAHA. — ORGANIZATION.— Incorpor- 
ated In  Nebraska  In  Dec.  1887.  Owns  about  200  acres  of  land  at  South 
Omaha  covered  with  buildings,  &c ,  to  carry  on  business  and  other  real 
estate.  In  May  1903  lt  was  voted  to  Increase  the  stock  from  $6,000,000  to 
$7,500,000,  the  new  stock  being  distributed,  lt  was  understood,  as  a  25  % 
stock  dividend.  V.  76,  p.  927;  V.  83,  p.  162.  Cash  dividends  are  paid  6% 
yearly  (Q.-M.).  There  are  no  bonds.  Report  for  year  ending  Nov.  30 
1907,  In  V.  87,  p.  284,  showed,  gross,  $809,782;  net,  $490,501:  dlvs.  (0  %)  , 
$449,808;  bal..  sur..  $40,693.  Total  surplus,  Nov.  30  1907,  $254,086. 
Pres.,  R.  J.  Dunham;  Sec.  and  Treas.,  J.  C.  Sharp.  Directors  Jan.  1908. 
V.  85.  p.  1649.   Office,  South  Omaha,  Neb. — (V.  86,  p.  232;  V.  87,  p.  284.) 
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Union  Steel — 1st  &  coll  M  $45,000,000  g  gu  s  t N.c'&r 

Union  Stock  Yard*  of  Omaha — Stock  $7,500.000 

Union  Switch  &  Signal — Common  stock  $2,000,000  auth 

Preferred  stock  (see  text) 

1st  consol  mortgage  gold  due  $50,000  July  1  yearly 

Union  Typewriter — Common  stock 

First  7%  preferred  stock  cumulative 

2d  pref  stock  8%  cumulative  $6,000,000  authorized 

United  Bank  Note  Corporation — Common  stock  $5,000,000.. 

Preferred  6%  cumulative  $5,000,000  (also  as  to  assets) 

United  Box  Board — Stock  $15,000,000  authorized 

Gen  M  $2,750,000  g  red  par,  s  f  $50,000  yearly TacV 

Collateral  trust  bonds  $1,750,000  redeemable  at  par. Tax* 
United  Cigar  Mfr» — Common  stock  $15,000,000 

Pref  stock  (also  assets)  7%  cum  $5,000,000 

United  Copper — Common  stock  $75,000,000  authorized 

Stock  6  %  g  cum  pr  (ofTer  V. 84, p. 343) ,  can  be  called  at  125. 
United  Dry  Goods  Cos — Common  stock  $35,000,000  auth 

Pref  stk  (also  as  to  assets)  7  %  cum  $16,000,000  auth 

United   Fruit — Stock  $25,000,000  auth ->r:zeu 

•Serial  debs  (for  Nlpe  Bay  Co)  gold  redl03  after  1010 

Debentures  gold  $425,000  due  y'ly  beg  1914 xc'&r* 

No  Ry  of  Costa  Rica  1st  M  g  red  105  s  f  &  lnt  gu...OB.c» 

United  Qas  Improvement  Co  (The) — Stock  $50.400,275 

United  Shoe  Machinery  Corp— Common  stock  $35.000,000.. 

Preferred  stock  6%  cumulative  $15,000.000 


Date 

of 

Bonds 


1902 


1898 


1906 
1906 


1907 
1908 
1900 


Size,  or 

Par 
Value. 


Jl.OOOic 

100 

50 

50 

1.000 

100 

100 

100 

50 

50 

100 

250  &c 

100  &c 


100 

100 

100 

100 

100 

100 

500  &c 

500  <Stc 

1,000 

50 

25 

25 


Amount 
Outstanding 


$33,633,000 

7.496,100 

2,000,000 

497.600 

94,000 

10,000.000 
4,000,000 
5.000,000 

See  text. 

S>e  text. 

15,000,000 
1,592.000 
1.240,250 

15.000.000 
5,000.000 

45,000,000 
5.000.000 
See  text 
See  text 

21,340,000 

1.440.000 

4,250.000 

902.000 

Se  ■  text. 

24.631.695 
9.434,075 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


5g 

6  In  1908 
12  In  '08 
12  In  '08 

5g 
See  text 

7  In  1908] 

8  In  1908 
4  In  1908 
6  In  1908 


When 
Payable. 


Where 


Payable, 
Whom. 


and 


Bonds — Prinei- 
—  Ival,  When  Due. 
by\    Stocks — Last 
Dividend. 


J      &    D 

Q— M 

Q— J 

Q— J 

J      &     J 

A     &     O 

A     &     O 

A     &     O 


N  Y  Trust  Co.  N  Y 


6g 

See  text. 
7  In  190^ 
See  text. 
See  text. 


8  In  1908 

5  g 

4H  g 

5  g 

8 
See  text. 
6  In  1908 


Q— J 


J      &     J 
J  &  J   15 
See  text. 
Q— M 
Q— J 
M    &     N 


Checks  mailed 

do 

Fidelity  Ttt  &Tr  Co,  Pitts 

Check    from    Co's    office 

do  do 

do  do 


Trust  Co  of  America ,  N  Y 


Quar. 

Q— J  15 

J      &  D 

J      &  J 

M    it,  S 

Q— J  15 

Q— J  15 

Q— J  15 


Check    from    Co's    office 
42    Broadway.  N  Y 
do  do 


Co's  office,  Boston 
Co's  office.  Boston 

Boston  &  London 

Old  Col.  Tr.  Co,  Boston 
Philadelphia  office 
Check  from  Co's  office 
do  do 


Dec    1   1952 
Junel  '09  1  M  % 
July  10  '09  3  % 
July  10  '09  3  % 
July   1910'13 
Oct  1  '07  3  % 
Apr  1  "09  3H  % 
Apr  1  '09  4  % 
May  15  '09.1  % 
July  1  '09  \H  % 


Jan     1   1926 
Jan  15   1926 
Aug  1    '09.   1  % 
Junel '09.  1  H% 
Aug  6  '07  1  >A  % 
May  15  '07  3% 


July  15  '09  2% 
June  1  '10-'18 
July  1  1923 
Sept  1  1915 
July  15  '09  2% 
July  3  '09.  2  % 
July  3 '09  1H  % 


UNION  SWITCH  &  SIONAL  CO. — ORGANIZATION. — Incorporated 
n  Pa.  In  1882.  Owns  plant  at  Swlssvale,  Pa.  In  1898  acquired  National 
Switch  &  Signal  Co.      V.  68,  p.  471;  V.  67.  p.  738. 

STOCK. — Pref.  Is  entitled  to  6  %  ahead  of  common,  then  14  %  for  every 
1  %  on  com.  until  12  %  Is  reached;  then  both  share  alike.     V.  84,  p.  453. 

DIVS    (since  1898) —     '99.  '00.  '01.  '02.  '03.  '04-'06.   '07.     '08.      1909. 

On  preferred ---%     6     7H      8       8       9      10  y'ly     12      12  3. 3, 3, i?) 

On  common .  %     0       3       4       4       6        8  y'ly     12      12  3,3,3,(?) 

REPORT. — Report  for  cal.  year  1908,  In  V.  88,  p.  561,  showed:  Gross, 
$2  123,543;  surp.  over  Int.,  $77,849;  dlvs.  on  com.  (12%),  $240,000;  dlv. 
on  pref.  (12%),  $59,712.      In  1907,  gross,  $5,023,599. 

Pres.,  George  Westlnghouse;  Sec.  and  Treas.,  James  Johnson.  Office, 
Swlssvale,  Pa.— (V.  85,  p.  1282;  V.  86,  p.  478;  V.  88,  p.  509,  561.) 

UNION  TYPEWRITER. — Organized  In  1893  In  N.  J.;  re-incorporated 
n  New  York  In  May  1909      V.  88,  p.  752,  1377.     A  combination  Including 
Wyckoff,    Seamans    &    Benedict    (Remington),    Yost    Writing    Machine, 
American  Writing  Machine  (Callgraph) ,  Monarch,  Smith  Premier  and  Dens- 
more  Typrwriter  cos.     V.  79,  p.  1481.     Decision,  V.  84,  p.  630. 

DIVS.             '94    '95    '96    '97    '98    "99    '00    '01      02  to  '07   '08.        1909. 
1st  pref.  .-%     777777777   yearly    7      Apr,3K 
2d  pref.        %     0       6       6       8       8       8     16     16       8  yearly    8      ^pr,4 
Com. stk...  %   - - 6  yearly    0      Apr.O 

REPORT  for  year  ending  Dec.  31  1908,  with  balance  sheet,  In  V.  88,  p. 
745,  showed  profits,  $812,629;  dlv.  on  1st  pref.  (7%),  $280,000;  dlv.  on 
2d  pref.  (8%),  lncl.  $600,000  held  In  treasury  as  Investment.  $448,000; 
balance,  surplus,  $84,629. 

Pres  ,  Clarence  W.  Seamans;  Sec,  Geo.  K.  GUluly,  280  B'way,  N.  Y. 
Office,  Jersey  City,  N.  J.— (V.  88,  p.  752,  825.) 

UNITED  BANK  NOTE  CORPORATION.— ORGANIZATION.— Incor- 
porated In  N.  Y.  Feb.  20  1906  and  acquired,  per  plan  V.  81,  p.  1851.  1794. 
practically  all  of  the  stock  of  the  American  Bank  Note  Co. 

STOCK. — Stock  outstanding,  $3,997,100  each  of  common  and  preferred. 
Stockholders  In  1909  had  the  right  to  subscribe  at  par  for  $500,000  each 
of  common  and  preferred,  payable  50  %  Feb.  1.25%  June  1  and  25  %  Oct.  1 
1909  the  proceeds  to  be  used  to  build  the  new  plant  In  Bronx  Borough, 
New  York.  V.  87,  p.  1609;  V.  88,  p.  105.  No  lien  shall  be  created  or 
additional  stock  Issued  without  the  assent  of  80  %  of  each  class  of  stock. 

DIVIDENDS  on  pref.  stock,  IK  %  quar.,  paid  July  1906  to  July  1909, 
lncl  "  on  com..  Aug.  1906  to  May  1909,  both  lncl.;  1  %  quar. 

REPORT. — Report  for  cal.  year  1908,  In  V.  88,  p.  1001,  showed:  Net 
profits  $417,967;  dlv.  on  pref.  stock  (6%),  $239,826;  dlv.  on  com.  stock 
f4%)  '$159,884;  dlv.  on  stock  of  old  Co.  outstanding,  $90;  bal..  surp., 
$18,167.     Office.  70-72  Broad  St.,  N.  Y.— (V.  88,  p.  105.  1001.) 

UNITED  BOX  BOARD  CO. — ORGANIZATION. — Incorporated  In  New 
Jersev  on  Oct.  27  1908.  Successor  March  1909  of  United  Box  Board  & 
Paper  Co.  per  plan  V.  87,  p.  1163;  V.  88,  p.  298,  509.  All  except  a  few 
thousand  shares  of  the  old  pref.  and  a  few  hundred  shares  of  common  agreed 
to  pay  assessments. 

The  old  preferred  stock  received  $  for  $  In  new  stock  on  payment  of 
an  assessment  of  $7  per  share,  and  5  shares  of  the  old  common  (assessment 
$1  40  per  old  share)  one  share  of  new  stock.  The  plan  reduces  the  out- 
standing stock  from  $24 .1 91 ,752  (of  which  $12 .037 .608  pref.)  to  $14 .468 .437 
and  provides  $1,012,790  cash  to  pay  floating  debt,  &c. 

In  March  1906  the  Chicago  protective  committee  acquired  control.  Its 
Chairman,   Sidney  Mitchell,  being  elected  President. 

PROPERTY. — The  company  owns  (1)  In  fee,  and  (2)  through  ownership 
Of  90%  of  the  $6,000,000  capital  stock  of  the  American  Straw  Board  Co. 

(1)  Plants  Owned  in  Fee. — Muncle,  Ind.;  Peoria,  111.;  Shelton,  Conn.; 
Milton  N.  H.;  Benton  Falls,  Me.;  Rockport,  Ind.;  Lockport,  N.  Y.; 
Mt  Ca'rmel,  111.;  Urbana,  O.;  Waldron,  111.;  Whlppany,  N.  J.;  Eaton, 
Ind.;  Fairfield,  Me.;  Schuylervllle,  N.  Y.;  Mlddletown,  O.;  Wabash.  Ind.; 
Yorktown,  Ind. 

(2)  Plants  of  American  Strawboard  Co. — Anderson,  Ind.;  Kokomo,  Ind.; 
Clrclevllle.  O.;  Llma.O.;  Tippecanoe,  O.;  Lockport,  111.;  Wilmington,  111.; 
Noblesvllle,  Ind.;  Chestertown.  Md.;  Dayton.  O.;  PIqua.  O.;  Tiffin,  O.; 
Qulncy    III-:    Winchester,  Va.;    Norwich,  Conn. 

Also  bwns  the  entire  capital  stock  of  the  Benton  &,  Fairfield  Railway  Co. 
and  the  controlling  Interest  In  the  National  News  Board  Co.  a  N.  J.  cor- 
poration owning  certain  patents  which  cover  the  manufacture  of  box  board. 

BONDS. — The  outstanding  funded  debt  In  June  1909  was: 

Underlying  liens  due  (average)  1917... $902,000 

General  mortgage  6%  bonds,  due  1926 1.592,000 

f'nllateral  trust  bonds,  due  1926,  secured  by  42,980  shares  of 

American  Strawboard  stock  (V.  84.  p.   106). 1.240,250 

The  underlying  liens  on  14  plants  (see  list,  V.  75.  p.  1308).  viz.: 

Traders'  Paper  Co..  N.  Y.,  6s.  $200,000.  due  by  Nov.  1910;  Thompson 
Pulp  &  Paper  Co.,  N.  Y..  6s,  $200,000:  Somerset  &  Kennebec  Co..  Me.. 
S.2X.K  ooo-  Tvtus  Paper,  &c,  O.,  $122,500;  Wabash  Paper  Co.,  Indiana 
$200000'-  Peoria  Strawb.  Co.,  111..  6s,  $100,000;  Wilson  et  al.,  $23,000,  &c 

Amer  Strawboard  Co.  has  outstanding  $200,000  1st  s.  f.  fund  gold  6s, 
due  Feb  1  1011,  Int.  paid  F.  &  A.  at  International  Trust  Co.,  Boston;  It 
also  assumed  $50,000  Uncas  Paper  Co.  bonds  on  purchase  of  that  com- 
n-Inv  V  84  p.  107;  V.  83,  p.  1541.  Statement  of  Am.  Strawb.  Co.  for 
Vfar  ending  Deo.  31    1007  wj«  In  V.  86.  p.  477. 

•  REPORT  — Farns.  of  old  Co.  for  year  end.  Dec.  31  1907,  with  bal.  sheet 
of  Tune  27  1908,  see  plan  V.  87,  p.  1163,  and  compare  report  V.  86,  p.  477. 
Tntal  net  Income,  lncl.  subsidiaries,  was  $941,677,  against  $679,390  In  1906; 
Interest  charges,  $233,938;  bal.,  surplus,  $707,739. 

DIRECTORS  —Sidney  Mitchell  (Pres.),  Hyatt  Cox  (V.-P.  and  Treas.). 
rha«  C  Adslt  (V.-P.),  W.  C.  Staley  (Sec),  Luther  W.  Bodman.  Geo.  J. 
Marrott  A  Albert  Sack,  Jos.  E.  Otis,  Herman  Grossman.  J.  M.  Hopkins, 
r^oH  Webster,  E.  C.  Bodman,  W.  H.  Blnnlan  and  Eugene  M.  Strehl. 
NY    office  200  Fifth  Ave.— (V.  88,  p    1135,  1377. 

UNITED  CIQAR  MANUFACTURERS  CO.— ORGANIZATION.— In 
eornorated  In  New  York  April  28  1906.  Successor  United  Cigar  Mfs. 
Owns  entire  stock  of  Stralton  &  Storm  Co.  and  Llchtensteln  Bros.  Co.  of 
Nhw  YorK  and  $236,000  of  $400,000  stock  of  Geo.  L.  Storm  &  Co.  Lehman 
nros  and  Goldman.  Sachs  &  Co.  offered  the  preferred  stock.  Application 
to  list  showing  properties  acquired,  rights  of  stock,  &c.  was  In  V.  84  ,p.802. 

STOCK— Common  stock.  $15,000,000  (par  $100).  of  which  $7,650,000 
held  In  voting  trust  for  five  years  ending  June  1  1911;  Central  Trust  Co. 
N  Y  voting  trustee  .  Preferred,  see  table  above.  Preferred  stock  cannot 
be'  Increased  or  mortgage  other  than  purchase  money  mortgage  created 
without  consent  of  three-fourths  of  preferred  stock  Preferred  shall  have 
no  voting  nower  except  while  default  for  at  least  two  quarterly  dividends 
continue  No  dividend  could  be  paid  on  common  stock  until  at  least 
SI  000  000  had  been  set  aside  from  earnings  as  surplus  profits,  and  hereafter 
none  can  be  In  excess  of  6  %  In  any  year  until  $1 00,000  has  been  set  aside. 

DIVIDENDS. — On  pref.,  1  %  %  quar.  paid  Sept.  1906  to  Ju'.e  1909,  lncl. 
Dlvs.  on  common,  Feb.,  1  %;  May,  1  %;  Aug.,  1  %. 


3    \ 
5X1 


None 
Since. 


EARNINGS — Report  for  year  ending  Dec.  31  1908,  In  V.  88,  p.  373, 
showed:  Gross  earnings,  $2,403,397;  profits,  $1,311,987;  other  Income. 
$128,231;  Interest  on  loans  and  deposits,  $88,540;  dlv.  on  pref.  stock  (7%). 
$350,000;  net  profits,  $1,001,678. 

OFFICERS. — Pres.,  Jacob  Werthelm;  Treas.,  Fred.  Hlrschhorn.  Of- 
fice. 1018  and  1020  Second  Ave.    N    Y. — (V.  88,  p.  105,  373.) 

UNITED  COPPER  CO.  OF  NEW  JERSEY.— ORGANIZATION.— incor- 
porated in  N.  J.  on  April  28  la02.  In  Feb.  Iy06  its  leading  mines  were 
acquired  by  Amalgamated  interests  and  associates  and  vested  in  the  Red 
Metal  Mining  Co.,  an  operating  company  with  $11,000,000  stock,  the  latter 
being  all  owned  by  the  Butte  Coalition  Mining  Co.  V.  82,  p.  396,  511.  755, 
991.  Assets  Feb.  1907.  V.  84,  p.  448.  1363.  In  July  1908  the  company 
offered  to  purchase  the  Jan.  1908  and  July  1908  coupons  on  $2,000,000  La 
France  Copper  6  %  bonds,  giving  notes  due  July  1  1909  for  the  face  value, 
with  Interest  at  6%.     V.  87,  p.   170. 

STOCK.— In  Mch.  1907  nearly  $4,000,000  of  the  $5,000,000  6%  cum. 
pref.  stock  had  accepted  the  offer  of  President  Helnze  to  take  In  exchange 
125%  In  common  stock.     V.  84,  p.  343.  448,  577. 

DIVIDENDS—  11902     1903     1904     1905     1906     19071 

On  Preferred %\     3  6  6  6  6 

On  common   %J      0  0  0  17 

REPORT  for  year  ending  June  1  1908  In  V.  86,  p.  1407. 
OFFICERS.— Pres.,  F.  Augustus  Helnze;  V.-P.,  Arthur  P.  Helnze;  Treas. 
and  Sec,  Stanley  Glfford.     Office,  42  B'way,  N.  Y. — (V.  88,  p.  1442.) 

UNITED  DRY  GOODS  COMPANIES — ORGANIZATION.— Incorpor- 
ated In  Delaware  May  21  1909  and  acquired  control  of  the  Associated 
Merchants'  Co.,  which  owns  $4,500,100  of  the  $9,000,000  stock  of  the  H.  B. 
Claflln  Co.,  the  business  of  James  McCreery  &  Co.  (23d  and  34th  Sts.) , 
Stewart  &  Co.  of  Baltimore  (formerly  Posner  Bros.) ,  2,000  shares  ($200,000) 
of  the  $250,000  com.  stock  of  C.  G.  Gunther's  Sons  (furs),  N.  Y.;  J.  N. 
Adam  &  Co.  of  Buffalo  N.  Y.,  and  $2,400,000  of  the  $3,000,000  debenture 
bonds,  $2,000,000  of  the  $3,000,000  Income  bonds  and  800  of  the  1,000 
shares  of  stock  of  the  O'Neill-Adams  Co.  (a  consolidation  of  H.  O'Nell  & 
Co.  and  Adams  Dry  Goods  Co.) ;  also  purchased  outright  the  stores  of  Hahne 
&  Co.  of  Newark,  N.  J  ,  Powers  Mercantile  Co.  of  Minneapolis,  the  William 
Hengerer  Co.  of  Buffalo,  N.  Y.,  and  Stewart  Dry  Goods  Co.,  Louisville. 

STOCK. — Of  the  stock,  $10,000,000  each  of  com.  and  pref.  was  issued  at 
once,  the  remaining  $25,000,000  com.  and  $6,000,000  pref.  stock  being  Is- 
suable for  cash  at  not  less  than  par  and  120  respectively  (except  that  $1  ,- 
000,000  pref.  may  be  allotted  from  time  to  time  to  employees  of  the  com- 
panies at  not  less  than  par)  or  In  exchange  tor  Associated  Merchants'  Co. 
stock  on  equitable  terms.  Of  the  com.  stock,  $8,650,000  was  Issued  In 
exchange  for  Associated  Merchants'  stock,  $  for  $,  the  remaining  stock  of 
the  latter  being  given  the  right  of  exchange  on  the  same  basis  to  Aug.  1  1909. 

No  bonds  can  be  issued  without  the  consent  of  three-fourths  of  each  class 
of  stock. 

Pres.,  John  Claflln,  224  Worth  St.,  N.  Y.— (V.  88,  p.  1377.  1442.) 

UNITED  ELECTRIC  CO. OF  NEW  JERSEY.— See  "Electric  Ry."  Sec. 
UNITED  EL.  L.  &  POWER  CO.,  N.  Y. — See  Consolidated  Gas. 

UNITED   FRUIT  CO.— ORGANIZATION.— Incorporated  In  N.  J.  on 

March  30  1899  to  carry  on  tropical  fruit  business. 

Official  statement,  V.  69.  p.  854.  Properties  owned,  see  reports  V.  71, 
p.  1011,  1020;  V.  73.  p.  1060.  and  V.  77.  p.  2096;  V.  79,  p.  2475;  V.  85. 
p.  1281;  V.  74,  p.  1095;  V.  75,  p.  621.  Northern  Ry.  of  Costa  Rica.  347 
miles,  see  V.  71,  p.  1067;  V.  75,  p.  851;  V.  80,  p.  223;  V.  81,  p.  614. 

In  June  1907  the  outstanding  $3,500,000  Nlpe  Bay  common  stock  was 
acquired,  per  plan  V.  84,  p.  1057.  The  Nlpe  Bay  Co.  has  outstanding 
$2,000,000  pref.  stock  and  $3,500,000  of  1st  mtge.  5-yr.  6%  gold  coupon 
notes,  due  June  1  1914,  and  $1,600,000  6%  10-yr.  debentures  due  June  1 
1917.  V.  88,  p.  454,  569;  V.  82,  p.  1382;  V.  81,  p.  215,  1378.  Of  deb.  5s 
of  1907,  ($3,600,000  auth.)  $2,000,000  reserved  for  future  requirements. 

STOCK — Stockholders  voted  July  10  1908  to  Increase  the  authorized 
stock  from  $20,000,000  to  $25,000,000,  they  being  given  the  right  to  sub- 
scribe for  $1,940,000  new  stock  at  par,  raising  the  amount  outstanding  to 
$21,340,000  A  cash  dividend  of  10%,  equal  In  amount  to  the  new  stock, 
was  declared,  payable  Aug.  1,  which  could  be  used  to  pay  for  the  same. 
V.  86,  p.   1474;   V.  87,  p.  101,  170. 

DIVIDENDS.—       1  Oct.  1899.     1900.    1901.  1902  to  Jan. '07.     Since. 
Percent J        2X  10  8  7  yearly  2  quar. 

Al«o  10  %extra  dividend  p.-ifd  Aug.  1  1908;  see  above.      V.  86.  t>.  1474. 

DEBENTURES. — The  4M  %  gold  debentures  dated  Jan.  1  1909  ($4.- 
250,000  total  Issue)  have  an  annual  sinking  fund  payable  July  1  from  1914 
to  1922  Inclusive,  which  will  retire  one-tenth  of  the  Issue  yearly,  the  bonds 
to  be  called  therefor  at  101  If  not  puichased  at  a  lower  price.  They  are  to 
be  secured  by  any  new  mtge.  placed  on  the  property.     V.  87.  p.  1609,  1538. 

REPORT. — Report  for  year  ending  Sept.  30  1908,  V.  87,  p  1356,  1426, 
Fiscal  Net  Other         Int.  on  Dividends 

Year —  Earnings        Income.  Bonds,  Ac.        on  Stock. 

1907-08 $3,723,511      $317,579      $94,746        »(8)$1 ,584,484 

227,998        99,1(82 
180.485      114.354 


1906-07 6.(161.910 

1905-06 3,720,402 


(7^)1,419,350 
(7%)  1.235.745 


Balance. 

Surplus. 

$2,361,861 

4,770,577 

2.550.788 


•  Also  10%  extra  dlvldend($l  ,940,000)  paid  from  accumulated  surplus. 

DIRECTORS.— Andrew  W.  Preston  (Pres.),  Minor  C.  Keith  (V.-P.). 
Charles  A.  Hubbard  (Treas.) ,  Bradley  W.  Palmer  (Sec.) ,  John  S.  Bartlett, 
Reginald  Foster,  Francis  R.  Hart,  K.  K.  McLaren,  Wm.  S.  Spauldlng, 
James  J.  Storrow  and  Henry  O.  Underwood.  General  offices,  131  State 
St.,  Boston,  Mass.— (V.  87,  p.  1608;  V.  88,  p.  569,  1139.) 

(THE)  UNITED  GAS  IMPROVEMENT  CO.— Organized  1882  In  Pa.;  re- 
organized In  1885.  Charter  Is  perpetual  and  business  Is  the  building,  leas- 
ing and  operating  of  gas  works  (see  list  In  1900;  V.  70,  p.  1000.  944).  See 
list  and  capitalization  of  operating  companies  In  V.  79,  p.  498,  and  editorial 
p.  478;  V.  79,  p.  2090;  V.  80,  p.  2342;  V.  81,  p.  977,  1727;  V.  82,  p.  1160, 
1444;  V.  83,  p.  42.  490,  1123.  1360,  1541;  V.  84,  p.  107,  164,  395,  936.  1112. 
1253.  1304,  1373;  V.  85,  p.  44. 

STOCK. — The  stock  was  Increased  In  1906  from  $36,725,000  to  $45,900.- 
250  by  subscriptions  at  par.  Stockholders  voted  May  4  1909  to  increase 
the  stock  Irom  $45,900,250  to  $50,490,275,  of  the  new  stock  $4,573,100  be- 
ing subscribed  for  at  par,  payable  one-half  June  15  and  one-half  Oct.  1, 
raising  the  amount  outstanding  to  $50,473,350.  V.  82,  p.  396,  1105,  1160 
V.  88,  p.  1201. 

DIVIDENDS.— Since  1888  8%  per  annum,  payable  quarterly.  In 
Jan.  1896  paid  extra  dividend  of  15%  In  convertible  scrip. 

REPORT  for  1908  In  V.  88,  p.  1195.  showed  net  profits  of  $6,326,707, 
dlvs.  (8%),  $3,670,788;  sink,  funds  to  retire  Phlla.  Gas  Works  Investment, 
$678,500;  bal.,  sur.,  $1,977,420.  Phlla.  gas  lease,  V.  84.  p.  1304;  V.  85, 
p.  44. 


July,  1909.; 
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For  explanation  of  column  headings,   &c. 
first  page  of  tables. 


see  notes  on 


V  S  Cast  Iron  Pipe  &  Foundry  Co — Com  stock  $15,000,000  au 

Preferred  stock  7%  non-cumulative. 

Am  Pipe  &  Fdy  1st  M  $1,500,000  sink  fund 

U  S  Envelope — Common  stock  $1,000,000 

Preferred  stock  7  %  cumulative  $4,000,000 

First  M  $2,500,000  g  part  due  yrly  red  104  beg  Dec'19.0B.c* 
Deben  gold  part  due  yearly  red  at  101  (V  74,  p  385) 

United  States  Express — Stock. 

United  States  Leather — See  Central  Leather  Co 

U  S  Realty  &  Imp — Stock  $30,000,000  authorized. N 

Debentures  $13,506,000  g  conv  to  July  1  '08   redl05__N.c* 

United  States  Reduct  &  Refin  Co — Common  stock  $6,000,000 
Preferred  (also  as  to  assets)  6  %  non-cumulative  $4,000,000 
First  mortgage  gold  red  1 1 0  s  f  (see  text) Nc* 

United  States  Rubber — Common  ($25,000,000  authorized). 

First  preferred  ($40,000,000  authorized)  8%  non  cum 

2d  pref  ($10,000,000  au)  6  %  non-cum... 

Collat  trust  sink  fund  M  $20,000,000  g  red  105 Ce.c&r 

General  Rubber  deb  $9,000,000  gu  d  &  1  red  105 

United  States  Smelt  Ref  &  Mining — Com  stock  $37,500,000.. 
Preferred  stock  7  %  cumulative  $37,500,000 

United  States  Steel  Corporation — Com  stock  $550,000  000.. 

Pref  stock  7%  cum,  $400.000,000 

Collat   trust   MJ  redeemable  at  115  sf  (see  text)..  Us.c'&r 

$304,000,000  Inot  redeemable  s  f  (see  text) c*&r 

"Sink  fund"collat  tr  2d  M $250 ,000 ,000 g  red  (text) .  Us  .c» &r 


Date 

of 

Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


1898 


1908 
1902-4 


1904 


1908 
1905 


1901 
1901 
1903 


$100  $12,106,300 
100!    12,106,300 
910.896 
750,000 
3.750,000 
2,000,000 
96.000 
10,000,000 


100 

100 
1,000 
1,000 

100 


100 

000 

100 

100 

1,000 

100 

100 

100 

&c 

&c 

50 

50 

100 

100 

1.000&c\ 

l.OOO&cj 

500  &c 


1. 


1.000 
1,000 


16,162,800 

13,284,000 

5,918,800 

3.945.800 

1.813.000 

25,000,000 

36,263.000 

9,965,000 

15,000  000 

6,000,000 

17.549,125 

24.299,1,5 

508.302,500 

360.281,100 

281.797.000 
192.511,500 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


See  text. 

See  text, 

6 


Q— M 

Quar 
J      &     J 


See  text. 
5  S 

5g 
4  In  1908 

See  text. 

5g 
See  text 
See  text. 

6g 
2  In  1900 
8  In  1908 

6  In  1908 

6g 
4H 
4  In  1908 

7  In  1908 
See  text. 
7  In  1908 
i      5g 

t      5g 
5ff 


When      Where    Payable,    and    by 
Payable.  Whom. 


M  &  S 

J  &  D 

F  &  A 

M  &  N 

Q— F 

J      &      J 

Q— J 

Q— J 

J     &     J 


Q— J 

Q— J 

J      &    D 

J      &     J 

Q--J 

Q— J 

Q— M 

Quar 

Various 

do 
M     &     N 


Office  71  Broadway,  N  Y 

do  do 

Chattanooga.  Tenn. 


Dec     2    "07    1  % 

July  2  '09  1  %  % 
July   1  1928 


Old  Colony  Tr  Co.  Boston 
do  do 

do  do 

Office,  2  Rector  St,  N  Y 

Checks  mailed 

Office  111  Broadway.N  Y 

Checks  mailed 

do 
Baruch  Brothers,  N  Y 
Office  42  Broadway,  N  Y 
do  do 

do  do 

Central  Trust  Co.,  N  Y 
First  Nat  Bank.  N  Y 
Checks  mailed 
Checks  mailed 
Office  Empire  Bldg.  N  Y 
Office, Empire  Bldg,  N  Y 
J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 


MaylO'0  9  1  *A% 
Decl  1910-'34 
Feb     1910-12 
May  15  '09  2% 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Aug 

July 

Ifuly 

Oct 

July 

Apr 

July 

July 

Dec 

July 

July 

July 

Sept 

Aug 

Apr 

Apr 

Apr 


2  '09    1% 
1   1924 
1903     1% 
1  '07  1^% 
1    1931 

30  '00    1% 

31  '09  2% 
31  '09  1H 
1  1918 

1    1915 
15   '09   1% 
15   '09   \M 
3'V09,3/i% 
30  '09   IK 

1  1951 

1  1951 

1  1963 


DIRECTORS.— C.  A.  Grlscom.  Samuel  T.  Bodlne,  Rudulph  Ellis.  Randal 
Morgan,  William  Wood  and  Morris  L.  Clothier.  Pres.,  Thomas  Dolan; 
V.-P.  and  Gen.  Mgr.,  Samuel  T.  Bodlne;  2d  V.-P.  and  Gen.  Counsel,  Randal 
Moro-an;  3d  V.-P..  Walton  Clark  4t.h  V.-P.  and  Treas..  Lewis  Llllln:  Sec. 
W.  F.  Douthlrt,  Broad  ami  Arch  Sts.,  Phlla.— (V.  88,  p.  1 195,  1201.) 

UNITED  SHOE  MACHI  NERY  CORPORATION.— ORGANIZATION.— 

Incorporated  In  N.  J.  on  May  2  1905  as  successor  of  the  company  of  the  same 
name  per  plan,  V.  80,  p.  1862.  Properties,  V.  68.  p.  333.  430;  V.  74,  p.430; 
V.  75.  p.  851;  V.  77,  p.  255;  V.  80,  p.  1486.  The  old  pref.  received  par  In 
new  pref.  and  114  %  cash  and  the  com.  150  %  In  new  com.  and  3  %  cash. 

STOCK. — In  July  1907  $4,464,581  common  stock  was  Issued  as  a  25  % 
Stock  dlv.  and  In  Apr.  1909  $2,239,245  as  a  10%  dlv.     V.  88,  p.  690. 

The  preferred  Is  entitled  In  the  event  of  dissolution  to  $35  per  $25  share 
and  all  accrued  dividends  In  preference  to  the  common  stock. 

DIVIDENDS. — On  new  stock.  1  H  %  on  pref.  and  2  %  on  com.  paid 
quarterly  Oct.  1905  to  July  1909,  both  lncl.,  and  In  Apr.  1909  2%  extra  on 
common;  also,  In  July  1907,  on  com.,  25%  In  stock,  and  In  Apr.  1908  10%. 
V.  84,  p.  1433;  V.  88,  p.  690. 

EARNINGS.— Report  for  year  ending  Mch.  1  1909  In  V.  88.  p.  1559, 
showed:  Earnings  for  year  and  Increase  In  value  of  stock  of  other  cos., 
$7,255,683;  dlvs.,  $2,355,806;  bal.,  sur.,  $4,899,877.  Earnings  of  United 
Shoe  Mach.  Co.  were  $4,796,971;  divs.  paid,  $2,425,926. 

DIRECTORS. — Sidney  W.  Wlnslow  (Pres.).  Geo.  W.  Brown  (Treas.), 
Frank  L.  Babbott,  William  Barbour,  J.  H.  Hanan,  E.P.  Howe.  E.  P.  Hurd, 
G.  E.  Keith,  J.  C.  Kllham,  R.  Matz.  Robert  Treat  Paine  2d,  W.  F.  Robin- 
son, Chas.  G.  Rice.  J.  J.  Storrow.  A.  R.  Turner  Jr.,  Samuel  Well,  Frank 
Wood,  William  Woodward,  Edmund  Le  B.  Gardner.  Sec.  Is  Louis  H. 
Baker  of  Boston,  Albany  Bldg.,  Boston,  Mass. — (V.  88,  p.  886,  1559.) 


DIVS.—  1     1899.       '00.  '01.  '02-'03.  '04.  '05.  '06.  '07.         1908. 

On  preferred.  %} Dec.  .1  H  3H     0    4  y'ly.    4H     8       7       7         Below. 
On  common- %/        0  00  0  0144         None. 

In  1908.  March  and  June.  1H%  each;  a  dlv.  of  l%%  was  declared  payable 
Sept.  1  1908  out  of  "reserve  for  additional  working  capital,"  but  was  not 
paid  until  July  2  1909,  the  suit  to  enjoin  the  payment  being  dismissed  in 
June  1909  by  the  higher  court.     V.  88,  p.  1626. 

REPORT. — Report  for  the  year  ending  May  31  1909,  with  balance  sheet, 
In  V.  88,  p.  1616,  showed:  Total  Income,  $274,731;  int.  on  bonds,  $90,000; 
reserves,  $27,782;  previous  surplus,  $16,024;  transferred  from  reserve  for 
additional  working  capital,  $209,897;  pref.  div.  (1%%).  $218,750;  bal., 
sur.,  $164,120. 

OFFICERS. — Pres.,  George  B.  Hayes;  Vice-Pres.,  Geo.  J.  Long;  Sec. 
and  Treas.,  B.  F.  Haughton,  71  Broadway. 

DIRECTORS.— Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overholt,  B.  F. 
Overholt,  E.  C.  Fuller,  A.  N.  Brady,  George  J.  Long,  P.  J.  Goodhart, 
D.  Giles,  W.  T.  C.  Carpenter,  B.  F.  Haughton,  N.  F.  Brady,  John  Arthur 
Hayes  and  L.  R.  Lemolne. — (V.  88,  p.  382,  1563,  1616,  1626.) 

UNITED  STATES  ENVELOPE. — Incorporated  In  1898  under  the  laws  of 
Maine.  Absorbed  ten  companies  named  In  V.  66,  p.  1003,  producing  over 
90  %  of  the  commercial  envelope"  In  the  United  States.  Output  17.000.000 
dally;  capacity  over  20,000,000  dally.     V.  87,  p.  1360. 

DIVIDENDS  "I   '98.     '99.     '00.     '01.     '02  to  '05.     '06.     '07.  '08.     '09. 
on  pref..    %/     2         7         7       f>M       5  yearly      5H        6       6     Below 

In  March  1909  3%  (s.-a.)  and  In  May  1909  1  %  %  on  account  of  accumu- 
lated dividends,  leaving  11%  unpaid.     V.  88,  p.  1139. 

BONDS.— The  first  mortgage  5%  serial  gold  bonds  of  1908  ($2,500,000 
authorized  Issue)  mature  Dec.  1  yearly  from  1910  to  1937.  In  Nov.  1908 
$2,000,000  were  sold,  falling  due  $50,000  yearly  from  1910  to  1924,  $100,000 
from  1925  to  1929  and  $150,000  from  1930  to  1934, In  elusive.  The  proceeds 
were  used  to  retire  the  outstanding  first  mortgage  6%  bonds, (about  $1,- 
100,000) ,  the  $174,000  Waukegan  Realty  Association  certificates,  build  the 
new  factory  at  Springfield  and  for  working  capital.     V.  87,  p.  1360,1163. 

Report  for  year  ending  June  30  1908,  with  balance  sheet,  In  V.  87,  p  478, 
showed,  net  profits,  $551,168;  Int.  on  bonds,  &c,  $127,570:  pref.  dlv.  (6  %) , 
$225,000;  sink,  fund,  deprec,  &c,  $160,605;  balance,  surplus,  $37,993. 

OFFICERS.— Pres.,  C.  H.  Hutchlns.  Worcester.  Mass.;  Treas..  Wm.  O 
Day;  Sec,  W.  M.  Wharfield,  Springfield,  Mass. — (V.  88,  p.  1139.) 

UNITED  STATES  EXPRESS. — An  "association"  organized  under  the 
laws  of  New  York  State  in  1854;  not  incorporated.  Operated  Dec.  31  1907 
on  30,410  miles  of  railroad  In  the  United  States  and  Canada  and  261,186 
miles  of  sea  lines.     U.  S.  Realty  Co.,  V.  81,  p.  269,  564,  977;  V.  88,  p.  382. 

In  Aug.  1908  obtained  contracts  over  15.000  to  16.000  miles  of  railway 
of  the  Rock  Island  system,  about  5,000  miles  of  which  was  already  operated. 
V.  87,  p.  484.  On  May  1  1909  ceased  to  operate  over  the  Chic.  Milw.  & 
St.  Paul.  V.  88,  p.  382.  Stockholders'  committee,  V.  87,  p.  756;  V. 
89,  p.  48. 

DIVID'S.— J'95.  '96  to  '00.  '01.  '02  to  May  '07  1907.  1908.  1909. 
Since  189  4    %\   0       3  yearly.    3H        4  yearly.        Nov..  3        4      May.  2 

For  year  ending  June  30  1908,  gross  earnings,  $16,983,638;  net,  $37,734; 
other  Income,  $469,930;  total  net  Income,  $507,664.     V.  87,  p.  1092 
— (V.  87,  p.  484,  756,  1092;  V.  88,  p.  382;  V.  89,  p.  48.) 

UNITED   STATES   LEATHER. — See  Central  Leather  Co. 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  In  N.  J.  on  May  26  1904  and  In  May  1906  had  acquired 
per  plan  in  V.  78.  p.  2019,  $32,750,200  of  the  $33,198,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  etc.,  In  V.  80,  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch.  V.  75,  p.  1200.  See  V.  77,  p.  297.  953,  2103.  2396:  V.  78.  p 
51;  V.  82,  p.  1274;  report,  V.  86,  p.  1465;  V.  85,  p.  1344,  1406.  Owns 
$1,451,700  of  the  $1,718,000  Century  Realty  Co.  stock,  mostly  acquired  in 
1905;  also  has  $403,800  of  $2,000,000  Alliance  Realty  Co.  V.  81,  p.  1798; 
V.  82,  p.  1209;  V.  83,  p.  822. 

SECURITIES. — Of  the  stock  $13,506,000  Is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
principal  and  Interest  of  the  debentures  by  mortgage. 

DIVIDENDS. — Dividend  1  Vi  %  nuar.  nald  May  1907  to  Feb.  190R.  lncl.; 
May  1908,  1  %;  Aug.,  1  %;  Nov.,  1%;  1909,  Feb.,  1%;  May,  1%;  Aug.,  1%. 

REPORT. — Report  for  year  ending  April  30  1909,  with  balance  sheet, 
was  In  V.  88,  p.  1371,  showing:  Total  profits,  $3,498,359;  operating  exp., 
and  taxes,  $456,269;  int..  deprec'n.  &c,  $891,700;  net  earnings.  $2,150,- 
390;  Int.  on  debs.,  &c,  $664,200;  dlv.  (4  %) ,  $646,512;  bal.,  sur.,  $839,678. 


DIRECTORS.— F.A.  Vanderllp,  H.  S.  Black,  C.  M.  Schwab,  P.  A.  Val- 
entine, John  W.  Gates,  Charles  G.  Gates,  James  H.  Post,  Edwin  Hawley, 
Stephen  S.  Palmer,  R.  G.  Babbage,  Harry  Bronner,  Paul  Starrett, 
Cortlandt  Betts  and  Wm.  F.  Havemeyer,  W.  H.  Chesebrough,  John  D. 
Crlmmlns,  Oaklelgh  Thome  and  B.  M.  Fellows.  Pres.,  H.S.  Black;  V.-P's. 
R.  G.  Babbage,  W.  H.  Chesebrough;  Sec,  R.  G.  Babbage;  Asst.  Sec,  C.  G. 
Daliev;  Treas..  B.  M.  Fellows:  Asst.  Treas.,  H.  O.  Wlnsor  Jr.  Office.  Ill 
B'way,  N.  Y.— (V.  87,  g.  1163,  1305.  1538;  V.  88,  p.  162,  1005,  1371.) 

UNITED  STATES  REDUCTION  &  REFININO  CO —Incorporated  In 
New  Jersey  on  May  31  1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  District.  Col.  V.  88,  p.  747. 

DIVIDENDS.     1901.    1902      1903.    1904.  1905.       1906&'07.  1908 

Preferred (1  st)  %       1  y%       6  6         none      1  y2  6  yrlyd  Hqu)       none 

Common %       0  3  3  none  since 

BONDS. — Of  the  bonds  $837,000  of  the  $3,000,000  Issued  had  In  Jan. 
1909  been  redeemed  and  were  held  alive  In  the  sinking  fund  and  $350,000 
canceled.     V.  81,  p.  1855;  V.  82,  p.  165,  391;  V.  74,  p.  882. 

REPORT  for  17  months  ending  Dec.  31  1908  given  in  V.  88,  p.  747, 
showed:  net  earnings,  $372,877;  charges,  $225,250;  dividend  (1  y2  %)  on 
pref.,  $59,187;  bal.,  sur. ,  $88,440.  Pres.,  J.  D.  Hawkins;  Sec.  and  Treas., 
Spencer  Penrose.— (V.  85,  p.  1466;   V.  88.  p.  455.  747  ) 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY.— 
Organized  under  laws  of  New  Jersey  In  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  &c.  V.  55,  p.  1039;  V.  56,  p.  539;  V.  71,  p.  545. 
In  Sept.  1908  purchased  the  stock  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67, 
p.  905;  V.  67.  p.  691,  738,  802.  905:  V.  82,  p.  575,  1501.  English  sub- 
sidiary, Wm.  Symington  &  Co.,  Ltd.,  V.  83,  p.  629.  In  May  1909  acquired 
a  substantial  Interest  in  the  Canadian  Consolidated  Rubber  Co.  V.  88, 
p.  1377.  As  to  arrangement  with  Inter-Cont.  Rubber  Co.,  see  V.  84, 
p.  1244,   1252. 

In  1908  over  85%  of  the  Rubber  Goods  Co.  stock  had  been  acquired, 
$7,937,500  U.  S.  Rubber  1st  pref.  and  $9,965,000  2d  pref.  having  been 
Issued  on  account  of  such  acquisition.  See  V.  82,  p.  1100;  V.  80,  p.  1977. 
In  Jan.  1906  sold  $5,000,000  1st  preferred. 

STOCK. — First  pref.  stock  has  preference  as  to  assets  and  dividends:  2d 
pref.  only  as  to  dividends;  bonded  debt  can  be  created  only  with  consent  of 
three-fourths  In  interest  of  each  kind  of  stock  present  at  a  meeting  called  for 
the  purpose.     V.  82,  p.  52      See  editorial  May  1893  "Supplement." 
DIVS.(Slnce'99)  '00    1901  '02-'03.  '04.    '05.     '06    '07.'  08.  1909. 

Common 2     None.   None.       0        0         0       0       0  

1st  pref 8  1        None.     Ay,  Text    8       8       8  2-2-2-(?) 

2d  pref Issued  In  1905 1H     6       6      [6      lK-lH-lM-(-) 

Dlv.  on  1st  pref.  In  1905,  Mch.,  1M%;  May,  2%  and  1  H  %  extra,  mak- 
ing 8  %  for  fiscal  year  1H04-05. 

BONDS. — The  stockholders  on  Dec.  29  1908  authorized  $20,000,000  of 
10-year  6%  collateral  trust  sinking  fund  bonds,  to  be  secured  by  pledge 
of  stock  of  subsidiary  companies;  annual  sinking  fund  for  redemption  of 
bonds,  $500,000.  Coupon  bonds  to  be  drawn  before  registered  and  regis- 
tered bonds  of  small  denominations  before  those  of  larger  ones.  Of  the 
bonds  $15,000,000  have  been  sold  to  retire. the  $8,000,000  U.  S.  Rubber 
5%  notes  and  $4,500,000  Boston  Rubber  Shoe  5%  debentures  which 
were  called  for  payment  on  March  15  1909,  and  for  other  purposes.  V. 
87.  p.  1483;  V.  88,  p.  56,  1377.  The  quick  assets.  Including  subsidiary  com- 
panies, shall  at  all  times  exceed  the  aggregate  Indebtedness  of  the  said 
companies,  other  than  bonds  Issued  thereunder,  by  an  amount  equal  to 
130%  of  the  face  of  such  bonds  at  the  time  outstanding. 

The  General  Rubber  Co.,  with  $3,000,000  stock,  the  crude  rubber  sub- 
sidiary, in  July  1905  authorized  $9,000,000  4)4%  bonds,  guar,  by  U.  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  of  which  $6,000,000  have  been 
Issued.     V.  81,  p.  36,  1103;  V.  82,  p.  1100;  V.  83.  D.  690. 

REPORT. — Report  for  year  ending  Mch.  31  1909  In  V.  88, 
All  Cos.  Oper.  Other  AU  Bad 

Fiscal  Year.  Profits.  Income.  Interest.     Debts,  &c. 

1908-09 $5,608,351      $1,157,788   *$2,193,937      $64,546 

1,068,771         1,858,068      142,051 
1,561,340        1,562,486        66,533 

From  the  surplus  In  1908  there  was  paid  8%  ($2,901,040)  on  first  pref.  and 
6%  on  2d  pref.  ($597,900),  leaving  a  balance  for  year  of  $1,008,715. 

*  Includes  Interest  on  loans,  $1,728,650:  Int.  on  Boston  Rubber  Shoe  Co. 
debentures,  $218,125;  Interest  allowed  customers,  $247,162. 

DIRECTORS. — Samuel  P.  Colt,  H.  E.  Converse,  James  B.  Ford,  J. 
Howard  Ford.  J.  D.  Vermeule.  Henry  L.  Hotchklss,  Lester  Leland,  Fred'k 
M.  Shepard,  Frank  S.  Hastings.  Walter  S.  Ballou,  Francis  Lynde  Stetson, 
Francis  L.  Hlne,  A.  N.  Brady,  E.  C.  Benedict,  Wm.  H.  Truesdale,  Arthur 
L.  Kelley,  Wm.  H.  Moore,  Edward  R.  Rice,  Homer  E.  Sawyer  and  John  J. 
Watson  Jr.  Pres..  Samuel  P.  Colt;  1st  V.-P.,  James  B.  Ford;  2d  V.-P., 
Lester  Leland;  Sec,  Samuel  Norrls;  Asst.  Sec,  John  D.  Carberry;  Treas., 
John  J.  Watson  Jr.;  Asst.  Treas.,  W.  G.  Parsons.  N.  Y.  office,  42  B'way. 
—(V.  88,  p.  1377.) 

UNITED  STATES  SMELTINQ  REFININO  &  MINING  CO  — ORGANI- 
ZATION.— Incorporated  Jan.  10  1906  in  Maine  and  acquired  over  99  %  of 
the  $13,989,300  U.  S.  Mining  Co.  stock  per  plan  V.  82.  p.  105.  A  syndicate 
consisting  of  Lee  Higglnson  &  Co.  of  Boston  and  others  underwrote  $7,- 
500,000  common  stock.  Issued  for  cash.  The  U.  S.  Mining  Co.  owned  the 
group  of  mines  In  Bingham,  the  Centennial- Eureka  mine  at  Tlntlc.  a  large 
lime  quarry,  the  Mammoth  mine  In  Kennett.  Cal.,  a  copper  and  lead  smelter 
In  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  Interest  In  the 
DeLamar  refinery  at  Chrome,  N.  J.  Other  acquisitions,  see  V.  82,  p.  396; 
V.  85,  p.  534;  V.  86,  p.  1340;  V.  84,  p.  1243;  V.  88,  p.  1435.'        &,,  -i 

BONDS. — $500,000  U.  S.  Mining  6%  debens.,  maturing  June  1  1909«g] 

DIVIDENDS. — Dividends  on  pref  erred .  87  '4  cents  per  share.  1H%. 
(quar.)  paid  April  1906  to  July  1909.  lncl.  Div.  on  com.,  1  %  %  (quar.) 
paid  April  1907  to  Oct.  1907,  lncl.;  1908,  4%;  1909.  Jan.,  1%;  April,  1%; 
July,   1%. 

REPORT. — Report  for  year  ending  Dec.  31  1908  was  In  V.  88,  p.  1435, 
showing:  Net  after  repairs,  $3,535,556;  depreciation  fund,  administrative 
exp.,  &c,  $517,609;  dlv.  on  minority  stocks  subsld.  cos.,  $8,052;  pref.  dlv., 
$1,700,801;  dlv.  on  common  stock  (4%),  $701,931;  bal.,  sur.,  $607,163. 

OFFICERS. — Chairman  of  Hoard  and  Pros.,  Wm.  G.  Sharp;  V.-P., 
Charles  G.  Rice;  Sec.  and  Treas.,  F.  Wlnthrop  Uatclielder;  Managing 
Director.  A.  F.  Holden:  Cleveland,  O.  Main  o!flce,  Salt  Lake  Citv.  Presi- 
dent's office,  55  Congress  St.,  Boston. —  (V.  88,  p.  887,  1139,  1435.) 


1907-08 4,484,904 

1906-07 4,658,063 


p.  1311. 
Balance, 
Surplus. 

$4,507,655 
3,553,556 
4,590,383 
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Fo-  explanation  of  column  headings,   &c.  see  notes  on 
first  page  of  todies. 


Date 

of 
Bonds 


United  Statea  Steel  Corp.  (Concl.) — Bonds  of  Cos.  Controlled. 

Illinois  Steel  debentures  (no  longer  convertible) Mp.c* 

Non-convertible  debentures  "A"  and  "B" c* 

Union  Steel  Co — See  second  page  preceding 

St  Clair  Furnace  1st  M  gold  gu  $100,000  yearly PPl.c* 

St  Clair  Steel  1st  M  g  gu  $100,000  due  yearly. .  UPi.c* 
Clalrton  Steel  M  gold  p  &  t  gu  due  $500,000  yearly... U Pi 

Clalrton  Land  1st  M  due  $100,000  y'ly  beg  Aug  1915 

St  Clair  Terminal  RR  flrst  mortgage 

Elgin  Jollet  &  Eastern  1st  M  ($10,000,000)  gold Ce.c'i 

Chicago  Lake  Shore  &  Eastern  1st  M  guar  red  110  In  1919.  [ 

Duluth  &  Iron  Range  first  mortgage Mp.c&r; 

2d  mortgage,  currency,  red  at  105,  $5,000,000 Ce.c* 

Union  RR,  first  mortgage 

Duquesne  equipment  trust 

Johnson  Co  of  Pa  1st  M  part  red  105  Sept  1  yearly Us.c 

Amer  SS  1st  M  gold  gu  p  &  lend,  sf  (V  74,  p  1146).IS.c&r 
Pitts  SS  M  sinking  fund  redeemable  at  par  (V  75,  p  1305). 
H  C  Frlck  Co  M,  s  t  red  105  $100,000  yearly  July  L.FPi 
Pittsburgh  Bess  &  Lake  Erie  RR,  Bess  &  L  E  and  Dul  Mlssa 

VI  glnia-Carolina  Chemical — Stock,  common  $38.000.000 i 

Preferred  (also  as  to  assets)  8  %  cum  $20,000,000  auth 

1st  M  (&  coll  tr)  $15,000,000  auth,  sub  to  call  text  Ce.c&r* 

Virginia  Iron  Coal  &  Coke— Underlying  bonds  (see  text) 

Va  Iron  Coal  &  Coke  1st  M  gold  $10,000.000 Ma.c* 

Vulcan  Detinning — Pf  stk  (also  as  to  assets)  7%  cum 

Waltham  Watch — Common  stock,  $7,000,000  authorized 

Preferred  (as  to  assets)  6  %  cum  $5.000.000 . 


1890 
1893 

1901 
1901 
1002 
1905 


1891 
1909 
1887 
1896 
1896 


1894 
1900 
1900 

be&N 


1908 
1899 


Size,  or 

Par 
Value. 


$1,000 
500  &c 

1,000 
1,000 
1,000 
1,000 


1.000 
1,000 
,000  &c 
1.000 
1.000 


Amount 
Outstanding 


$2,872,000 
6,900.000 


INTEREST  OB  DIVIDENDS. 


Bate 
% 


1.000 

1.000 

1,000 

1,000 

Ry.— 

100     27 

100|    18 

1,0001    12 


3 
1 

See 


1.000J  4 

100  1 

100  7 

100l  4 


,980,000 
,600,000 
,000.000 
.200,000 

843,000 
.500,000 
,000,000 
,732,000 
,000,000 
,000,000 
,150,000 

603,000 
,964.000 
,312,000 

900,000 
those  co 
,984,400 
.000,000 
,000.000 

474,000 
.887.000 
,500,000 
,000,000 
.500.000 


5 
5 

5g 
5g 
5g 
4.4  g 
5 

5b 
4^ 
5 
6 
5 
5 
6 

5g 
5 

5g 
mpanles 
See  text. 
8 
5  g 


When      Where 
Payable. 


Payable, 
Whom. 


and 


Bonds — Princt 
—  pal.  When  Due 
by     Stocks — Last 
Dividend. 


J 

A 

F 
F 


& 

& 

& 

& 
& 
&. 
& 


JJ  P  Morgan  &  Co,   N  Y     Jan 
O  Office  Empire  Bldg,  N  Y  Apr 


1    1910 
1    1913 


A 
J 
J 
A 
A 
M     &     N 


Colon  Tr   Pitts    &   N   Y 

Union   Trust   Co,   Plttsb 

do  do 


Pitts    Tr    Co,    Pltteb'gh 
do  do 


A  & 

J  & 

M  & 

M  & 

M  & 

M  & 

J  & 

,T        & 

under  R 
S  e  ext. 
Q— J  15 
J      &     D 


5g       M     &      S 
See  text.      Q— J 
3  In  1909  J     &      J 
6  In  1908  J      &     D 


do  do 

do  do 

Fidelity  Title  &  Tr,  Pitts 
Home  Tr  Co,  New  jersey 
U  S  Trust  Co,  N  Y 
IU  Tr  &  Sav  Bk.  Chicago 
Union  Trust  Co,  Pitts 
Bk  of  Amer,  NY;  or  Pitts 
Rs. — For  other  bonds, 
Checks  mailed 

do 
Central  Trust   Co,   N   Y 


Aug  1910-39 
Jan  1910-25 
July  1910-13 
Aug  1  1915-28 
Feb  1  1932 
May    1   1941 

1969 
Oct     1    1937 
Jan     1   1916 
Sept    1   1946 
Mch    1    1914 
To  May  1914 
Nov    1   1920 
Jan     1   1915 
July  1  1910-18 
see  text. 
Aug  20  '09  3% 
July  15    '09   2% 
Dec   1   1923 


Bkof  Manhattan  Co,  N  Y  Mch    1    1949 
Checks  mailed  July20'09.1  M% 

Checks  mailed  July  1  '09. 1!^  % 

do  Ijjne  1  1909  3% 


UNITED    STATES    STEEL   CORPORATION  — ORGANIZATION.— In 
corporated  In  New  Jersey  on  Feb.  25  1901,  per  plan  In  V.  72,  p.  441,  679 
(see  also  V.  73,  p.  349;  V.  85,  p.  1467). 

PROPERTIES  OWNED. — The  properties  owned  Dec.  31  1908  were: 
123  blast  furnaces,  20  open-hearth  and  14  Bessemer  steel  plants,  9  steel  rail 
mills,  58  bar,  billet.  &c  ,  mills  in  20  plants:  14  structural  shape  mills  In  6 
plants;  17  plate  mills  In  7  tdants;  3  plants,  comprising  80  puddling  fur 
naces:  67  merchant  mills,  producing  bar  Iron,  steel,  &c.  In  19  plants:  37 
plants,  comprising  449  hot  mills,  producing  tin  plate,  &c;  24  rod  mills.  In 
15  plants:  23  wire  plants,  11  (welded  and  seamless)  tube  plants,  20  bridge 
andstructural  plants.  ,S0  complete  foundries.  35  skeip  mills,  51  miscellaneous 
armor,  axle.  &c.  works:  extensive  Iron  ore  mines  in  the  Lake  Superior 
region;  owns  or  leases  125,327  acres  of  coking  coal  and  22,968  acres  of  sur- 
face and  22,847  beehive  coke  ovens,  &c,  in  Pennsylvania  and  W.  Va.;  637 
by-product  coke  oxens  at  Benwood,  W.  Va.,  Joliet,  111.,  and  Sharon  and 
South  Sharon,  Pa.;  36,015  acres  of  steam  and  gas  coal  lands,  &c,  railroads, 
ake  vessels,  ore  docks,  natural  gas  lands,  &c;  also  Southern  coal  and  coke 
property  owned  by  Tenn.  Coal,  Iron  &  RR.,  consisting  of  mineral  Interests 
owned,  151 ,408  acres;  mineral  Interests  and  surface,  176,376  acres;  surface, 
7,912  acres,  2,664  beehive  and  240  by-product  coke  ovens,  &c. 

Leading  Subsidiaries  and  Their  Share  Capital,  Practically  All  Owned. 


Stock  of — 
Federal  Steel  .com 

do            6  %  pref.. 
National  Tube,  com 

do            7  %  pref. . 
National  Steel ,  com 

do            7  %  pref. . 
Amer.  Bridge,  com 

do  7  %  pref. . 

Amer.  St.  &  Wire,  com.. 

do            7  %  pref. . 
Carnegie 


Toin'. 

$46,484,300 
53,260,900 
40,000,000 
40,000,000 
32,000.000 
27,000,000 
30,950,800 
31,373,800 
50,000,000 
40,000,000 

160.000.000 


Stock  of- 
Amer.  Tin  Plate, 


Total. 
com $28,000  00« 


do  7%  pref..    18,325.00  i 

Amer.  Steel  Hoop,  com.   19,000,000 

do  7%  pref..  14.000.000 
Amer.  Sheet  St.,  com 24,500,00 

do  7%  pref..   24.500,000 

L.  Superior  Con.  I.  Mines  29,887,400 
ShelbySteelTube.com.     8.151,500 

do  7%  pref..     5,000.000 

Union  Steel  Co 20.000.000 

Clalrton  Steel 3.500,000 


Output  of  Company  In  1908  .Gross  Tons  (see  V.  86,  p.  729). 


Iron  ore 16,662,715 

Pig  Iron,  spiegel,  &c 6,934,408 

Bessemer  steel 4,055,275 

Open-hearth   steel 3,783,438 

Coke,  manufactured 8,169,931 

Coal  (not  used  for  coke)..   3,008,810 


Bessemer  steel  rails 1,050,389 

Finished  structural  work.  403,832 

Plates  and  sheets 1 ,082 .791 

Wire  and  wire  products. .  1,275,785 

Blooms,  slabs,  billets,  &c.  551,106 

All  other  finished  products  1,843,029 


On  Jan  1  1903  took  over  the  entire  cap'tal  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5  %  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  p.  107,  546; 
V.  78,  p.  1174.  In  May  1904  the  Clalrton  Steel  Co.  was  acquired,  the  Steel 
Corporation  guaranteeing  $10,230,000  bonds 

In   July    1908    purchased    S'.h>cn    Steel    Wheel   Co.    V.  87,  p.  101,229 

In  April  1906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  in 
Lake  County.  Ind.  with  an  annual  capacity  of  1  750.000  tons  of  finished 
steel,  to  cost  about  $115,000,000.  In  Jan.  1909  $50,000,000  had  been  set 
aside  from  earnings,  of  which  $42,797,230  had  been  expended.  V.  82,  p. 
575,  637,  702,  991.  1216;  V.  83,  p.  1123;  V.  84.  p.  635;  V.  86,  p.  731; 
V.  87,  p.  351,  484;  V.  88,  p.  754,  758. 

In  April  1907  a  new  steel  plant  at  Duluth  was  authorized  to  cost  between 
$5,000,000  and  $7,000,000.      V.  8-;,  p.  808;  S     83,  p.  1086;  V.  86,  p.  731. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry.  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  Is  exhausted  unless  lease  Is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  In 
1907.  Increasing  750.000  yearly  until  8,250,000  Is  reached;  cost  to  be  $1  65 
per  ton  standard  ore,  with  3.4  cents  per  ton  Increase  annually.  V.  83,  p. 
822,  912.  1290;  V.  84,  p.  755,  936;  V.  86,  p.  855;  V.  87,  p.  952. 

In  Nov.  1907  practically  all  of  the  S32.541.000  Tenn.  Coal  Iron  &  RR. 
stock  was  acquired.  V.  85,  p.  1212,  1272,  1407;  V.  86,  p.  730;  V.  88,  p.  1066. 

STOCK. — As  to  retirement  of  $150,000,000  of  $510,281,100  preferred 
Stock,  see  bonds  below.     Large  stockholders  May  1005,  V.  75,  p.  81. 

DIVIDENDS(%)1     1902.1903   1901-05,1906.1907.1908.  1909. J 

Common ^        4        3H     None         1H        2  2     H.H. (%).('') 

Preferred J  Aug.  1901  to  Aug.  30  1909.  7%  p.  an.  (1  H  qu.) 

On  com.,  Dec.  '06  to  June  30  '09,  2%,  y2%  quar.;  Sept.,  *A%. 

BONDS. — The  collateral  trust  5  %  bonds  of  1901  were  secured  by  all  the 
securities  owned:  $154,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
In  whole  or  part  at  115  %  after  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds,  If  obtainable  at  not  ex- 
ceeding 115  and  Interest  and  after  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1909, 
$2j  ,160,000,  not  Included  In  amount  shown  in  table  above,  had  been  so  pur- 
chased and  were  held  alive  In  sink.  fund.     Carnegie  holdings,  V.  77,  p.  2039. 

The  coll.  trust  sinking  fund  2d  mort.  5s  of  1903  (V.  74,  p.  584,  733, 
892;  V.  76,  p.  545)  are  next  In  rank  and  similar  In  form  to  the  5s  of  1901. 
They  are  subject  to  call  after  ten  years  from  date  at  110  and  Int.  In  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  No  foreclosure  proceedings  can  be  brought  for  default 
(In  payment  of  prln.  or  Int.  continuing)  for  less  than  two  years.  In  Apr. 
1909  $7,488,500  not  Included  In  table  above  were  held  alive  In'slnklng  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for  $,  for  second  mort. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  Im- 
provements and  $30,000,000  exchanged  In  Nov.  1907  for  Tenn.  Coal,  Iron  & 
RR.  com.  stock  on  the  basis  of  $11,904.76  bonds  for  $10,000  stock,  addi- 
tional of  the  bonds  purchased  by  the  company  being  used  for  the  purpose 
of  exchange.  The  final  $50,000,000  (of  the  authorized  Issue  of  $250,000,- 
000  2d  5s  of  1903)  is  applicable  for  exchange  for  preferred  stock.  See  V. 
76.  p.  334.  439,  545,  1147.  1200;  V.  77,  p.  717.  827,  1536.  2039;  V.  78,  p. 
1173.  1786;  V.  79,  p.  1283;  V.  85.  p.  1212,  1282;  V.  86.  p.  730. 


Bonds  of  Companies  Controlled  Not  Mentioned  In  Table 

Outstanding. 
$78,000 


Interest. 

Allegheny  Furnace  mortgage 5  F.  &  A. 

Am  Sheet  Steel — Dewees  Wood  1st  M.5  F.  M.  &  N 
Host.  Ctiin.  Cokelst  M  (V. 85. p. 1466)  5  F.  &  A. 
Contln'ICokeMs,  due  $100,000  y'rly  5  F.  &  A. 

Due     $37,000  yearly 4y2  Apr.  27 

Carnegie  Co.  collateral  trust  mort 5  A.  &  O. 

Rosena  Furnace  flrst  mortgage 5  J.  &  D. 

Schoen  Steel  Wheel  Co,  IstM.g;.  gu.byl 

Carnegie  Steel  Co.  of  N.  J.. red.  105  j5g  M.&  S. 


2,000,000 
834.000 
200.000 
370,000 
43.000 
250.000 


Above. 
Maturity. 

Aug.  1  1911 
1  1910 
1  1942 
'10-'ll 
MO'19 
1  2000 
1  1912 


May 
July 
Feb. 
Apr. 
Apr. 
Dec. 


LATEST  EARNINGS.— 6  mos.  end.  June  30  1909  ("hron.  July  31): 


Int.,  s.  f..      Div.  UH%)  Div. 

Dcpr'n,  &c.     on  Pf.  Stk.       onCom.  Stk. 
$24,377,221    $12,609,838(1  H  "A  ($6,353,78  2 

19,986,832      12,609,838        (1  %)5,083,026 


Balance, 
Surplus. 
$8,920,918 
815.065 


Three      Net  Over 
Mos.  Repairs,  &c. 
1909. $52, 261, 759 
1908.    38.494,761 

REPORT.— For  1908  was  given  In  V.  88,  p.  744,  753;  edit.,  p.  719. 

Year  end.  Dec.  31 —  1908.  1907.  1906. 

Gross  sales  and  earnings $482,307,840  $757,014,768   $696,756,926 

Repairs,  charges  sub.  cos.,  &c...   390,460,130     596,050,094     540,132,653 

Net   earnings 

Sink,  fund  of  subsld.  cos.'  bonds 

do     of  U.  S.  Corp.  bonds 

Dep'n  &  extln.  funds  (reg.  prov.) 
Extra,  repl't  funds  (reg.  prov'n) 
Spec,  funds  for  lmpts.  &  exten.. 
Set  aside  for  construction,  &c. 

Interest  on  U.  S.  Steel  bonds 

Deprec.  In  Invent.  &  adjusts 

Dividend  on  pref.   stock 

do  common  stock 


$91,847 

$1,588 

5,385 

3,844 

11.532 


710   $160 
070        $1 


203 
214 
897 


23,862 

cr.  94 

(7)25,219 

(2)10,166 


647 
035 
677  (7)25 
050  (2)10 


964,674   $156 

977,761         $1 

137.497 

681,746 

560,237 

500.000 

000,000 

860,353 

681,516 

219,677  (7)25 

166,050  (2)10 


,624,273 
,904,064 
,908,000 
,857,411 
,395,860 
,500,000 
.000,000 
.839,850 
90,502 
,219.677 
,166,050 


Balance,  undivided  earnings $10,342,987 

DIRECTORS.— The  directors  are  as  follows: 


$15,179,836      $12,742,859 


Jr. 


To  Feb.  1911 
Marvin  Hughltt. 
Daniel  G.  Reld, 
J.  D.  Rockefeller, 
William  E.  Corey. 
George  F.  Baker, 
Nathaniel  Thayer, 
John  F.  Dryden, 
Clement  A.  Grlscom 


To  Feb   1912. 
Robert  Wlnsor, 
Charles  Steele, 
William  H.  Moore. 
Norman  B.  Ream, 
Peter  A.  B.  Wldener, 
James  H.  Reed, 
Henry  C.  Frlck, 
William  Edenborn. 


1,312.000    Mar  l    1920 


ToFeb.  1910. 
J.  P.  Morgan, 
Henry  Phlpps, 
J.  P.  Morgan  Jr, 
Thomas  Morrison, 
Elbert  H.Gary  (Chrmn) , 
George  W.   Perkins. 
Edmund  C.  Converse, 
Alfred   Clifford. 

OFFICERS.— Pres.,  W.  E.  Corey;  1st  V.-P.,  Wm.  B.  Dickson;  Sec.  and 
Treag..   Richard  Trimble;  Comptroller.  William  J.  Filbert. 

Office,  71  B'way,  N.  Y. —  (V.  88,  p.  1124,  1377,  1443;  V.  89,  p.  49.) 

UTICA  GAS  &  ELECTRIC  CO.— V.  86.  p.  1228;  V.  87.  p.  S41. 

VIRGINIA-CAROLINA  CHEMICAL  CO. — ORGANIZATION. — Incor- 
porated on  Sept.  12  1895,  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  In  Alabama,  and  one  each  in  Mississippi,  Louisiana  and 
Tennessee.  V.  68,  p.  431;  V.  69,  p.  232,  964;  adv.  In  '  Chronicle"  March  4 
1899;  V.  72,  p.  444,  See  application  showing  properties  owned,  &c.  V.  72. 
p.  1186;  V.  72,  p.  1191,  1285;  V.  73.  p.  137.  240;  V.  74,  p.  942,  1095; 
V.  75,  p.  81,  140,  496;  V.  87,  p.  283.  As  to  Fidelity  Cotton  Oil  &  Fertilizer 
Co.,  see  V.  81,  p.  671;   report,  V.  85,  p.  280. 

STOCK  — The  remaining  $2,000,000  preferred  stock  cannot  be  Issued 
In  excess  of  $400,000  In  any  fiscal  year  except  on  vote  of  a  majority  of 
the  stock.      V.  78.  p.  1451;    V.  77.  p.  355,  405;    V.  78,  p.  1503,  1970. 

DIVS.-V96.    '97  to  Mch.  '02,  lncl.    June '02  to  June '03.     '04-'08.    '09. 
Com..%^   1  4%  5%  None.     Aug.. 3 

Pref.,  8%J  In  full   to  July   1909,   Inclusive    (paid   Q.-J.    15). 

In  Aug.  1909  3%  on  com.  from  earnings  of  fiscal  year  1908-09.  V. 89, p. 169. 

BONDS. — The  first  mortgage  5s  of  1908  ($15,000,000  authorized  Issue), 
of  which  $12,000,000  have  been  sold  (the  remainder  not  being  Issuable  for 
three  years)  to  retire  the  $4,500,000  collateral  trust  bonds  of  1902,  called 
for  payment  at  105  on  April  1  1909,  and  for  working  capital.  They  are 
subject  to  call  as  a  whole  at  105  and  $300,000  yearly  for  the  sinking  fund 
at  102  J^.  They  are  secured  by  (1)  a  first  lien  on  all  real  estate  and 
plants  owned  In  fee  and  (2)  a  pledge  of  all  the  shares  of  the  Southern  Cotton 
Oil  Co.  ($10,000,000),  all  the  shares  of  the  Charleston  (S.  C.)  Mining  <5s 
Mfg.  Co.  ($2,219,200),  a  controlling  Interest  in  the  Einlgkelt  (potash)  Co. 
and  the  Chemical  Works  Schonebeck,  Ltd.  (costing  more  than  $3,000,000), 
and  all  other  stocks  owned  by  the  company  in  other  companies  at  the  time 
of  the  making  of  the  mortgage.  The  current  assets,  Including  subsidiaries, 
shall  at  all  times  exceed  the  current  liabilities  by  the  amount  of  the  out- 
tandlng   bonds.     V.  87.  p.   1361.   1092. 

REPORT  for  year  end.  May  31  1909  in  V.  89,  p.  161,  220,  showed  gross 
profits.  $4,508,980;  int.  on  bonds.  $474,235;  int.  and  disc,  $496,152;  div. 
on  pref.  (8%),  $1,440,000;  div.  on  com.  (3%),  $839,532;  set  aside  for  con- 
tingent fund,  $100,000;  balance,    surplus,    $1,159,061. 

DIRECTORS. — S.  T.  Morgan  (Pres.),  E.  B.  Addison.  James  N.  Boyd. 
T.  C.  Williams  Jr.,  of  Richmond,  Va.;  N.  S.  Meldrum,  Henry  Walters, 
Nelson  Robinson,  Harry  Broiiner,  New  York;  James  B.  Duke,  Somervllle, 
N.  J.;  R.  J.  Reynolds,  Winston,  N.  C;  Geo.  W.  Watts.  Durham,  N.  C. 
Fairfax  Harrison,  Washington,  D.  C.  Sec.  is  S.  D.  Crenshaw;  Treas., 
S.  W.  Travers,  Richmond,  Va.— (V.  87,  p.  1361,  1538;  V.  88,  p.  235; 
V.  89,  p.    161,   169,  220,  230.) 

VIRGINIA  IRON  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford,  Graham.  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Mlddlesborough,  Ky.;  Crescent  Horseshoe  Works, 
Max  Meadows,  Va.;  steel  works  at  Mlddlesborough,  Ky.,  and  certain  foun- 
dry and  machine  works.  Also  owns  about  132,000  acres  of  coal  lands,  and 
owns  and  controls  about  209,000  acres  Iron  and  ore  and  timber  lands, 
V.  68,  p.  675;  V.  69,  p.  38S;  V.  76,  p.  272;  V.  71),  p.  1703;  V.  81,  p.  1615. 
In  1906  sold  $1,004,500  stock  of  Va.   &  S.  W.  Ry.      V.  87,  p.  739. 

Stock  authorized,  $10,000,000,  all  common;  outstanding  $9,073,680;  par 
$100.  On  Oct.  1  1907  a  5%  stock  dividend,  calling  lo:  $482,080  stock. 
Included  In  the  amount  above,  was  paid.  V.  85,  p.  350.  About  $5,000,000 
stock  was  deposited  in  March  1907  In  a  5-year  voting  trust.  See  V.  84, 
p.  512.  Readjusted  per  plan  V.75,  p.;;-IN.  398,  736.  Of  the  1st  5s,  $1,639,000 
nave  been  canceled,  the  $474,000  unissued  being  held  to  retire  prior  Men 
bonds,  viz.,  $490,000  Carter  Coal  <fc  Iron  sinking  fund  gold  5s,  due  Oct.  1 
1938,  subject  to  call  at  105  (New  York  Trust  Co.,  trustee).  Report  for 
year  ending  June  30  1908  was  In  V.  87,  p.  739,  showing:  Gross  earnings, 
$3,928,621;  net,  $479,567;  other  Income,  $97,140;  charges,  taxes,  &c. 
$458,762;  bal.,  sur.,  $117,945.  Pres.,  Henry  K.  Mcllarg,  New  York. 
Office,  Roanoke,  Va.— (V.  85.  p.  350,  809,  1208;  V.  87,  p.  739  ) 

VULCAN    DETINNING  CO. — See  page  16s. 

WALTHAM  WATCH  CO. — ORGANIZATION. —  Incorporated  in  Massa- 
chusetts In  May  1906  as  successor  per  plan  of  recapitalization  In  V.  82,  p. 
1042,  of  American  Waltham  Watch  Co.  Holders  of  stock  of  old  co. 
($4,000,000)  received  per  $100  share  $100  In  preferred  and  $175  common 
stock  of  new  company.  Manufactures  "Waltham"  watches;  factory  sit 
uated  at  Waltham.  Mass.  Output  of  watch  movements.  844,245  In  1906 
(289  working  days).      V.  76.  p.  161.    V.  82.  p.  1042;    V.  84,  p.  630. 
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Date 
For  explanation  of  column  headings,  Ac. .  see  notes  on  first  pag      of 

page  of  tables.  i  Bonds 


Wells,  Fargo  &  Co — Stock 

Welsbach  Co — Collateral  trust  M  gold  $7,000,000  s  I PIP 

Western  Ice — General  and  collateral  mortgage,  $30, 000, 000  g! 

Western  Telephone  &  Telegraph — 6%  cumulative 

Collateral   trust   gold   bonds   $10,000.000.., OB.c* 

Secured  gold  bonds  red  105  begin  1922  (see  text) OB.c* 

Western  Transit  Co — Bonds  gu  Dy  N  Y  C  ext  In  1003. 

Western  Union  Telegraph — Stock,   $125,000,000  auth 

Collateral  trust  bonds Me.c* 

Funding  and  real  estate  mortgage  $20,000,000  gold.-F.c&r 
Gold  bonds,  red  105  aft  5  years   convert,  text B.c'&r 

Westinjjhouse  Air  Brake — Stock,  $14,000,000. 

Westing. Elec&Alfg — Assent  stk  $56,000,000  auth  (V71pl274) 

First  pref  ($4,000,000)  stock  7  %  cum  &  participating 

Debenture  certificates   gold   red,  105  (see   text) Me 

Bonds  (deb)  $25,000,000  conv  s  f  red  (see  text) S 

Collateral  trust  notes  redeem  (text) 

Collateral  notes  redeemable  (see  option,  text) Me 

Walker  Co  1st  M  (contingent  liability)   (see  text) 

Westinghouse  Machine — Stock  authorized  $10,000,000 

Mortgage  due  $35,000  yearly 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

Sinking  fund  bonds  $10,000,000  authorized 

Collat  notes  secured  by  bonds  $7,200,000  red  par r 

Westlnghouse  Foundry  1st  M  gu  due  $50,000  yearly  beg  '07 

Wllkes-Barre  Gas  &  Elec — 1st  con  M  red  110  (see  text)  .c*  &r_ 

Yankee  Fuel — 1st  M  $2,500,000  g  s  f  red  text Usm  c'&r 


1000 
1907 


1902 
1907 
1883 

1888 
1900 
1907 


1898 
190B 
1907 
1907 
1898 

1895 
1899 
1907 
1908 
1902 
1905 
1906 


Size,  or 

Par 
Value. 


$100 

100  &c 

1,000 

100 

500  &c 

1,000 

1,000 

100 

1,000 

i.000   &c 

1906 

50 

50 

50 

1,000 

1,000 

1.000 

I    or    fr 

1.000 

50 

1,000 

1,000 

1,000 

500  &c 

1,000 

1,000 

1.000 


Amount 
Outstanding 


$8,000,000 

6.526,000 
See  text. 
16,000,000 

9,874,000 
See  text. 

1.500.000 
99.706,500 

8.645,000 
20,000,000 
10,000,000 
13.750,000 
36,707.325 

3,998.700 

1.969.000 
20,518.251 

6,000.000 

2,711,351 
850,000 

7,279,300 
175.000 

1,055,000 
See  text. 

7.200,000 
850,000 

1,882,000 

2,027,000 


INTEREST  OR  DIVIDENDS. 


Rate 

% 


10  In  '09 

5g 

.   5« 
5  In  1909 

5g 

5g 

3J4 

See  text. 

5 

c     4e 
See  text. 

See  text. 

See  text. 

5g 

5g 

6 

5 

6g 
See  text. 

6 

5g 

5 

6 

5 

5g 

5  g 


When 
Payable. 


Where 


Payable. 
Whom. 


Bonds — Princi- 
pal, When  Due. 
and    by     Stocks — Last 
Dividend. 


F     & 
Q— J 

J      & 

M     & 

M     & 
Q— J 
Q— J 
Q— J 


& 
& 
& 
& 
& 


Q— J 
J      & 
J      & 
J      & 

Q— J 
M     & 
J      & 
A     & 


Office  51  Broadway,  N  Y 
Phil  Prov  L  &  Trust  Co 
See  text 

243  Wash'n  St,  J  C.  N  J 
Old  Col  Tr  Co.  Boston 
Boston.  Mass. 
Grand  Cent  Station,  N  Y 
Office  195  B'way.  N  Y 
do  do 

do 
do 
Pa 

B'way.   N   Y 
do 


do 

do 
Pittsburgh 
Office   165 

do 

Merc    Trust    Co,    N 
Standard  Tr  Co.  N  Y 


Paris  or  London 
Central  Trust   Co.   N   Y 
East  Pittsburgh.  Pa 
Fid  Tit   &  Tr  Co,  Plttsb 

do  do 

Standard  Trust  Co,  N  Y 


N  Colon  Tr  Co.  Pittsburgh 
J, Fidelity   Tr  Co.   Phlla 
OlApr  1909  not  paid 


July  15 
June  1 
Jan  1 
Aug  2  ' 
Jan  1 
April  1 
Feb  1 
July  15 
Jan  1 
May  1 
Nov  1 
JulylO' 
Oct  10' 
Oct  10' 
July  1 
Jan  1 
Aug  1 
Oct  1 
Jan  2 
Oct  10' 
June  1 
July  1 
Jan  1 
Jan  1 
May  1 
Jan  1 
Oct     1 


'09    5% 

1930 

1957 
09  ZH% 

1932 

1937 

1923 

'09  *A% 

1938 

1950 

1936 
09  2  M  % 
07  2H% 
07  2H% 

1913 

1931 

1910 

1917 

1916 
07  2J4H 
910-14 

1919 

1932 

1911 
911-27 

1955 

1926 


STOCK. — Pref.  stock  cannot  be  Increased  nor  mtge.  auth.  without  con- 
sent of  %  of  each  class.     V.  84,  p.  698. 

DIVIDENDS— 1    '79-'95.    '96.  '97.  '98.   '99.     '00-'02.  '03.  '04.  '05.     1906 
(Old  co.)      J8%y'rly    6       6       6     25  2-3  10  y'rly  12     10     10  J'e.4% 

Dividends  on  stocks  of  new  co.,  3  %  on  pref.,  Dec.  1906;  In  1907  and  1908. 
6%  (J.  &  D.);  1909.  June,  3%;  on  com.,  In  1907,  3%:  1908,  Jan.,  1  M  %: 
July,  %  %;  1909,  3%  (J.  &  J.).  Bal.  sheet  V.  88,  p.  1617.  Pres.,  Ezra 
C.  Fitch;  Treas.,  Royal  Robbins,  373  Washington  St.,  Boston.— (V.  87, 
p.  1667;  V.  88,  p.  948,   1617,.) 

WELLS,  FAROO  &  CO  (EXPRESS)  — Incorporated  In  Colorado  Feb.  5 
1866.  On  Jan.  1  1909  operated  on  51,376  miles  of  railroad,  8,524  miles  of 
stage,  inland  and  ocean  steamer  routes;  total,  59,900  miles  (but  see  V.  87, 
p.  484).  In  Feb.  1909  arranged  long-term  contract  from  May  1  1909 
over  Chic.  Mllw.  &  St.  P.,  Including  Pacific  Coast  extension,  and  In  April 
1909  arranged  contract  over  National  Railways  of  Mexico  lines.  V.  88, 
p.  383,  1066.  Dlvs.  of  8  %  yearly  were  paid  for  many  years,  but  the  seml- 
anu.  div.  paid  In  July  1894  was  reduced  to  3  %;  1895  to  Jan.  1906.  6  %  y'ly; 
In  Jan.  19ii2,  2%  extra,  ami  in  Julv  1902  to  Jan.  1900  1%  extra  semi 
annually;  July  1906,  5%;  1907  to  1909.  10%  (J.  &  J.).  Official  circulars, 
V.83,p.90.  163,  268,  434,  with  bal.  sh..  &c,  May  26  1906. 

Report  for  year  ending  July  31  1908.  In  V.  87,  p.  478,  showed:  Gross, 
receipts  express  business.  $22,945,468,  against  $22,934,425  In  1906-07;  total 
net  income,  $4,078,818.  against  $4,313,904.  Reserve  fund  July  31  1908. 
$19,701,575.  Chairman  (Exec.  Com.),  E.  H.  Harrlman;  Pres.,  Dudley 
Evans.  New  directors  Aug.  1908,  V.  83.  d.  329;  V.  87.  p.  484.— (V.  87, 
p.  478,  484;  V.  87,  p.  1305.  1425;  V.  88,  p.  383,   1066.) 

WELSBACH  CO —ORGANIZATION.— Incorporated  In  New  Jersey 
April  28  1900  as  a  consolidation,  per  plan  V.  70,  p.  898.  United  Gas  Iin- 
rovement.  It  Is  understood,  owns  control.     Stock,  $3,500  000;  par,  $100. 

DIVIDENDS.— 1901  to  1909  lncl.,  2  %  yearly  (since  1903  paid  In  Sept.). 

REPORT. —  For  year  ending  April  30  190s  gross  profits  were  $588,132; 
Interest  and  sinking  fund.  $431,600;  charged  off,  $40,172;  dividends,  2%. 
$70,000;   bal.,  sun,  $46,299.     For  11  mos.  1906-07.  gross  profits,  $606,449. 

Pres.,  Sidney  Mason;  Sec,  W.  F.  Douthlrt;  Treas.,  Lewis  Llllle.  Office, 
N.  W.  cor.  Broad  and  Arch  Sts..  Phlla. — (V.  8R,  p.  1289;  V.  87,  p.  681.) 

WESTCHESTER  LIGHTING.— See  Consolidated  Gas  Co.  of  New  York. 
WESTERN  GAS  CO    (MILWAUKEE)  — (V.  88,  p.  629,  752.) 

WESTERN  ICE  CO.— ORGANIZATION.— Incorporated  in  New  Jersey 
In  Dec.  1907  to  acquire,  per  plan  V.  83,  p.  1527,  a  majority  of  the  $3,000,000 
pref.  and  $4,000,000  com.  stock  of  the  Knickerbocker  Ice  Co.  of  Chicago. 
V.  84.  p.  343;  V.  85.  p.  738,  809;  V.  86.  p.  340.  Stock  auth..  $15,000,000; 
par,  $100.  Gen.  and  coll.  mtge.  5%  gold  bonds,  $30,000,000,  of  which 
$5,500,000  Issuable  at  once  on  account  of  purchase  of  Knickerbocker  Ice 
stock.  The  Jan.  1908  coupon  was  paid  in  Knickerbocker  Ice  scrip,  no 
dividend  being  paid  on  that  company's  com.  stock.  V.  86,  p.  486,  922. 
Pres.,  W.  E.  Austin.  71  B'way,  N    Y. — (V.  86,  p.  922.) 

WESTERN  TRANSIT  CO.— Owns  piers.  &c.  In  Buffalo,  N.  Y.,  fleet  of 
14  steamers  (of  which  8  steel),  and  also  barges  used  on  the  Great  Lakes. 
N.  Y.  Cent,  owns  the  $1,000,000  stock.  Cal.  year  1907.  gross.  $1,778,185; 
net,  $76,074;  Int.,  &c,  $52,545;  sur.,  $23.529.— (V.  79,  p.  738.) 

WESTERN    TELEPHONE    &    TELEGRAPH    CO.— Owns    77%    of    the 

Cleveland  Telephone  Co. ,  82  %  of  The  Northwestern  Telephone  Exchange 
Co.,  which  operates  the  Duluth  Telephone  Co.  and  Mesaba  Telephone 
Co.,  and  83  %  of  the  Southwestern  Telegraph  &  Telephone  Co.,  82  %  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  In  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  &  Telegraph  Co.,  which  owns  the  balance  of  the  stock 
of  the  three  first  named.  Amer.  Tel.  &  Tel.  In  May  1909  owned  $12,187,600 
pref.  and  $9,143,500  com.  stock.  V.  84,  p.  1058.  Com.  stock  Is  $16,000,- 
000;  pref.,  see  table  above. 

ORGANIZATION. —  Incorporated  In  N  J.  on  Jan  22  1902  as  successor 
of  Erie  T.  &  T.  Co.,  per  plan  In  V.  73,  p    1359   and  V.  74.  p.  42. 

DIVIDENDS.— Dlv.  on  pref.,  Aug.  1902  to  Feb.  1904,  4  %  yearly  (F.  6s 
A.).     Since  to  Aug.  1909.  5%  yearly  (F.  &  A.). 

BONDS. — All  Erie  bonds  except  $107,500  have  been  retired.  New  bonds 
are  secured  by  stks.  and  bds.  owned.    See  list.  V.  74,  p.  893;  V.  84,  p.  1058. 

The  secured  gold  bonds  dated  1907  heretofore  used  to  secure  notes  have 
as  collateral  (see  V.  84,  p.  1058)  securities  the  value  of  which  must  always 
exceel  by  33  1-3  %  the  principal  of  the  bonds.  Other  notes  payable  Feb.  1 
1909,  $0,360,000  to  Am.  Tel.  &  Tel.  Co.  and  $652,000  to  subsidiary  com- 
pany. The  Am.  Tel.  &  Tel.  Co.  provided  for  the  redemption  of  the  $6,- 
000,000  5%  notes  at  maturity,  May  1  1909,  by  the  sale  of  a  block  of  Its 
bonds.     V.    87,    p.    1483. 

Postal  Teleg. -Cable  Co.  of  Texas,  $1,189,000  30  year  gold  5s,  due  Jan.  1 
1928,  guar,  of  Interest  and  sinking  fund  (sufficient  to  retire  bonds  at  matur- 
ity)  assumed  on  purchase  March  15  1902.     V.  76,  p.  335. 

REPORT. — Report  for  year  ending  Jan.  31  1909,  with  balance  sheet.  In 
V.  88.  p.  1617,  showed  total  income,  $2,225,166;  net  revenue,  $829,409; 
dlv.  on  pref.  (5%),  $800,000;  bal.,  sur.,  $29,409.  Office,  243  Washington 
St.,  Jersey  City. —  (V.  87,  p.  43,  164;  V.  88,  p.  690,  1617.) 

WESTERN  UNION  TELEGRAPH. — Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  In  1850.  As  to 
favorable  decision  In  Oct.  1903,  In  claim  against  Amer.  Telephone  &  Tele- 
graph Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588,  1227;  V.  82,  p.  336. 

STOCK. — In  1892  Increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  of  which 
$1,217,125  was  distributed  In  Jan.  1908  and  $1,230,100  In  April  1908  as 
stock  dividends.  In  Nov.  1906  stock  was  Increased  to  $125,000,000  to 
provide  for  conversion  of  new  bonds. 

DIVIDENDS.— /  "03  to  *Apr. '08,  Incl    Jly'08.     Oct.  1908.  1909. 

Since  1893,  %i       5%(l*Q.-j.)  H  H  K-'A-'A-d) 

•The  Jan.  and  April  lUOSdlvidends  were  paid  In  stock.      V.  85.  p.  1525 

BONDS. — On  June  30  1908  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,111,800;  Inter- 
national Ocean  Tel.,  $1,061,500;  N.  Y.  Mutual  Tel.,  $2,387,700;  Maine 
Telegraph  Co..  $111,000:  Washington  &  New  Orleans  Teleg.  Co..  $30,000. 
and  bonds.  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4Hs  cover  real  estate  In  New  York  and 
Chicago.  If  a  mortgage  Is  made,  they  will  have  a  prior  lien.  V.  70.  p.  384, 
1203;    V.  71,  p.  750;    V.  74,  p.  785;    V.  78,  p.    1451;    V.   80,  p.   226. 

The  4%  gold  bonds  dated  1906  ($25,000,000  authorized  Issue),  subject 
to  call  at  105  on  May  1   1912  or  any  subsequent  Interest  day.     They  are 


Issuable  In  series,  may  be  made  convertible,  on  terms  to  be  fixed.  Into 
stock  at  not  less  than  par.  and  be  secured  by  deposit  of  stocks  appraised 
<it  not  less  than  85%  of  the  par  value  of  bonds  issued.  The  $10,000,000 
Series  A  bonds  subscribed  for  by  stockholders  at  87  H  In  Dec.  1906  are  se- 
cured by  deposit  of  $9,733,100  New  York  Telephone  stock  and  convertible. 
Into  stock  at  par  between  Jan.  2  1909  and  Jan.  2  1919.  and  within  that  period 
up  to  30  days  prior  to  redemp'n.  If  called.  V.  83,  p.  620.  1361;  V.  86.  p.  234. 

Capitalization  of  Leading  Properties  Operated  Under  Lease. 

Lease  Int.  or  di».        Bonds 

Company,  Ac.  expires.         Amount.  %   Period,      mature. 

Am.  Tel.  &  Cable  stock..  1032     $14,000,000     5       Q— M     No  bonds. 

Chic.  &  St.  Paul  Tel.  stk_  2004  46.000     3        M&S      No  bonds. 

Dominion  Tel.Co  stk. ($50)  1078  711,700     6        Q — J     No  bonds. 

Empire  &  Bay  State  stk..  1080  300,000     4       Q — M     No  bonds. 

Franklin  Tel.  stock 1075  367,100     2>*    M&N     No  bonds. 

Gold  &  Stock  Tel.  stock..  Jan.  1981        2,444,400     6        Q — J     _ 

Bonds   $500,   not   M.,_  500,000     4M   M&N   May  1  1910 

Illinois  &  Miss.  Tel Perpetual.        1,830,150     4        J&J         None. 

Intern.  Ocean  Tel.  stock.  Jan.  1981  1,015,400  6  Q — J  No  bonds. 
N.Y.Mut.Tel.  stock($25).  Feb.  1982  ell2.300     6        __ 

Mutual  Un.  Tel.  1st  M.  fl,957,000  6g,  M&N  May  1911 
Northw.  Tel.  stk.  ($50)  .May  7  1980         2.500,000     6         J&J       

1st  mtge..  p.  &  I.  guar.  1.500,000     4  ^     J&J      Jan.    1934 

Pac.  &  Atl.  stock  ($25) 99  years  541,850     4         J&J     No  bonds. 

Sou.  &  Atl.  stock  ($25) 999  years         558.575     5  A&O     No  bonds. 

On  June  30  1908  the  company  owned  (not  Included  In  above  amounts) 
Chic.  &  St.  Paul  Tel..  $54,000;  Dominion  Tel.,  $288,300;  Franklin  Tel.. 
$632,900;  Gold  &  Stock  Tel.,  $2,555,600;  Int.  Ocean  Tel.,  $1,984,600;  111.  & 
Miss.  Tel.    $100,350;  Pacific  &  Atl.  Tel..  $1,458,150;  So.  &  Atl..  $390,475. 

Also  owns  through  collateral  trust,  via.:    e$2, 387.700;    f  $3,043,000. 

The  Montreal  Telegraph  Co.  (stock  $2  000,000;  par  $40;  bonds,  none)  Is 
leased  until  1078  to  the  Great  N.  W.  Telegraph  Co.  of  Canada. 

LATEST  EARNINGS. — Revenue  for  12  mos.  ending  June  30  1909: 

12  Mos.  end.  June  30. Net   Rev.        Interest.  Dividends.  Balance. 

1908-09 $7,179,012      $1,732,249      (2  H) $2, 739, 443      $2,708,220 

1907-08 3,402,997        1,732,250      (1  %)    1,714,571      def.  43,824 

Total  surplus  (estimated)  June  30  1909,  $17,102,077. 
ANNUAL  REPORT. — Report  for  1907-08  was  In  V.  87,  p.  1008. 

1908-09.  1907-08.  1906-07.  1905-06. 
Year  end.  June  30 —               $                        $                        $  $ 

Revenues  for  the  year- . (Partly  28,582,212  32,856,406  30,675,655 

Oper.  exp.,rent,taxes,&c  estimated)  25,179,215  26,532,196  23,605,072 


Remainder 7,170,012 

Dividends  paid 2,730,443 

Dividend  rate 2M% 

Interest  on  bonds 1,732,249 


3,402,997 

1,714,571 

*  1  34  % 

1,732,250 


6.324,210 

4,868,090 

5% 

1,420,001 


7,070,583 

4,808,088 

5% 

1,327,975 


Bal., sur.  or  deficit.. sur.2,708.220      def. 43, 824      sur. 30, 053    sur. 874,519 
•Also  dividends  for  Dec.  1907  and  March  1908  quarters,  1  'A  %  each,  were 
paid  In  scrip,  amounting  to  $2,447,100. 
Miles  of    Miles  of    No.  of 
Offices. 
2,565 
21,078 
24,323 


Year.  Poles  &c. 

1866-67 46.270 

1892-93 189,936 

1905-06 202  959 

1906-07 205.646 

1907-08 208.477 


Wire. 
85,291 

769,201 
1  256.147 
1, 321,199 
1.359,430 


Messages. 
5,879,282 
66,591,858 
71  ,487,082 
24,700  74,<<04,551 
23,853   62,371.287 


Receipts. 
$6,568,925 
24,978,443 
30,075,654 
32,850,406 
28,582,212 


Profits. 
$2,624,919 
7.496,037 
7,070,583 
6.324,210 
3.402,997 


DIRECTORS. — Thomas  T.  Eckert  (Chairman) ,  Robt.  C.  Clowry  (Pres.). 
Geo.  J  Gould,  J.  B  Van  Everv  and  Thomas  F.  Clark,  Geo.  W.  E.  Atkins, 
(Viee-Pres.) ,  J.  C.  Wlllever  (Sec'y.) ,  A.  R.  Brewer  (Treas.) ,  John  T.  Terry 
J.  J.  Slocum,  Edwin  Gould,  Henry  Walters,  Frank  J.  Gould,  J.  Plerpont 
Mo.gan,  Charles  Lanier,  Chauncey  M.  Depew,  Henry  M.  Flagler,  John 
Jacob  Astor,  Oliver  Ames,  C.  Sidney  Shepard,  Jacob  H.  Schiff  James 
Stillman,  Wm.  L.  Bull,  James  H.  Hyde,  E.  H.  Harriman,  Howai-d  Gould, 
John  J.  Mitchell,  Henry  A.  Bishop,  Harris  C.  Fahenstock,  Thos.  H.  Hub- 
bard, Paul  Morton,  Robt.  M.  Gallaway.  Office,  195  B'way,  N.  Y. —  (V. 
87,  p.  1538;  V.  88,  p.  690,  1503.) 

WESTINOHOUSE  AIR  BR AKE.— ORGANIZATION,  ETC.— A  Penn- 
sylvania corporation.  V.  67,  p.  843,  1065;  V.  77,  p.  1307.  Stock, 
formerly  $5,000,000,  was  Increased  to  $11,000,000  In  July  1898,  $5,000,000 
being  distributed  as  a  100%  stock  dividend.  The  stockholders  voted  Dec. 
4  1907  to  Increase  the  stock  to  $14,000,000,  a  25  %  stock  dividend  being 
paid  Jan.  1908.      V.  85.  p.  720,  867.  1522. 

DIVID'S.—  J'00.  '00.  '01  to '03.   '04.  '05.  '06.  '07.    1008.  1909. 

Percent...      \  25    30  24  21    20    22!^   20    Below     2H-2^-2H-() 

In  Jan.  1908  a  5  %  cash  dividend  and  a  25  %  stock  dividend  were  paid;  In 
April  to  Oct.  1908.  Inclusive,  2  \i  %  cash  quar.    V.  85,  p.  720,  867 

As  to  litigation  with  N.  Y.  Air  Brake  Co..  see  V.  80,  p.  2464. 
year  end.  July  31  1908  was  in  V.  87,  p.  872.  showing:  Gross, 
net  profits,  $1,970,706;  dlvs.  (15%).  $1,787,110;  bal..  sur. 
N.  Y.  office,  111  B'way,  N.  Y.— (V.  87,  p.  872.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.-  ORGAN- 
IZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric  lighting  and  power  purposes.  V.  54,  p.  763.  Owns  exclusive 
rights  to  Tesla  patents  on  alternating  currents.  V.  61.  p.  25.  153.  In  1806 
made  agreements  with  Gen.  Elec.  Co.,  V.  62,  p.  502.  635.  1040;  V.  68,  p. 
1024;  V.  80,  p.  1487;  V.  83.  p.  704;  V.  85.  p.  155,  1644.  In  Sept.  1808  pur- 
chased substantially  entire  capital  stock  and  all  but  $850,000  of  the  $2,500,- 
000  20-year  bonds  of  Walker  Co.     V.  68.  p.  87. 

On  Dec  5  1908  the  receivers  appointed  Oct.  23  1907  were  discharged, 
the  finances  having  been  readjusted  per  modified  plan  (V  86.  p.  922;  V.  87, 
p.  101.  875)  $0,431,950  assenting  stock  and  $3,035,000  convertible  bonds 
being  Issued  to  creditors  In  payment  of  Indebtedness  and  $0,312,000  of  new 
assenting  stock  subscribed  at  par.     V.  87,  p.  1531,  1538. 

SECURITIES. — The  first  pref .  stock  carries  cum.  dlvs.  of  7  %  per  annum, 
with  the  right  to  participate  equally  with  other  stock  after  the  same  shall 
have  received  7  %,  and  preferential  as  to  principal.  See  pref.  ctfs.  In 
editorial  May  1893  Issue.     Non-assenting  stock  outstanding,  $000. 

The  stockholders  on  Nov.  24  1908  authorized  an  Increase  In  the  assenting 
stock  from  $40,000,000  to  $56,000,000.  In  order  to  carry  out  the  modified 
readjustment  plan.     V.  87.  p.  1531,  1538;  V.  88.  p.  162. 

As  to  the  deben.  ctfs.  of  1898.  see  V.  67.  p.  324.  691,  1112;  sinking  fund 
$150,000  yearly  from  1900;  ctfs.  to  be  drawn  at  105. 


Report  for 
$5,308,016; 
,    $183,686. 
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The  convert.  5s  of  1906  are  convertible  into  assenting  stock  at  200  after 
1909.  and  subject  to  call  after  1911  at  105.  Annual  sinking  fund,  $500,000. 
see  above.     V.  82,  p.  222.  396,  755  809;  V.  87,  p.  1538. 

Tiie  so, 000, 000  3-yr.  o  '/ocoll.  trust  notes  aresuoject  to  call  on  any  Interest 
day  at  par  &  Int.  at  2  %  per  ann.  for  the  unexpired  portion  of  the  term  of 
the  notes.     See  V.  85.  p.  44,  104.  155,  289.  1458;  V.  86.  p.  233. 

The  collat.  trust  10-year  5  %  notes  of  1907  ($4,000,000  authorized  Issue, 
Of  which  $2,711,351  outstanding;  denom  500  francs  or  £20  each)  are  subject 
to  redemption  at  105  on  any  Interest  day  since  Oct.  1  1908  to  Oct.  1 
1912  Inclusive,  or  102  "^  after  that  date  They  are  secured  by  $2,243,205 
5%  25-year  Russian  Westlnghouse  Electric  debentures,  $674,987  5%  30- 
year  French  Westlnghouse  debentures  and  $380,000  Canadian  Westing- 
house  stock.      V    85.  p.  227,  1458,  and  Plan  In  V.  86,  o    233. 

There  are  also  4,  5  and  6-year  5%  notes,  due  Jan.  1913,  1914  and  1915, 
amounting  to  $1,286,400  and  $103,750,  due  Jan.  1924. 

DIVIDENDS. —        '92  to   99.       00.     '01       '02.     '03.         '04  to     Oct  '07 

Preferred %    7  yearly.        7         7         7       10M       10  yearly  (Q-J) 

Assenting     %  0  5«i     6H       7         9H      10  yearly  (Q-J) 

Accumulated  dividends  on  preferred  to  July  10  1909,  12J4%. 

ANNUAL  REPORT. — Fiscal  year  ends  March  31.  Report  for  year 
ending  March  31  1909  was  in  V.  89.  p.  220,  showing:  Gross  earnings, 
$20,606,592;  net,  $650,784;  other  Income,  SI. 315, 475;  int.,  taxes,  depre- 
ciation,   &c,   $2,884,942;  bal.,    def.,   $918,683.     Balance   sheet  Sept.   30 

1908,  before  and  after  readjustment,  V.  87,  p.  1531. 

Directors. — Class  expiring  In  July  1909 — Richard  Delafield,  E.  C.  Con- 
verse, Anthony  N.  Brady  and  J.  D.  Callery;  class  expiring  July  1910 — 
A.  G.  Becker,  George  M.  Verity,  William  McConway  and  Charles  A.  Moore; 
class  expiring  July  1911 — Charles  F.  Brooker,  James  S.  Kuhn,  Edward  F. 
Atkins  and  E.  M.  Herr;  class  expiring  July  1912 — George  Westlnghouse, 
Robert  Mather.  Joseph  W.  Marsh  and  Albert  H.  Wlggln. 

OFFICERS. — Pres.,  George  Westlnghouse;  Chairman  of  the  Board, 
Robert  Mather;  V.-Ps.,  E.  M.  Herr,  L.  A.  Osborne  and  Charles  A.  Terry; 
Treas.,  T.  W.  Slemon;  Sec,  W.  A.  Esselstyn.  N.  Y.  office.  165  B'way. 
Main  office  and  works,  E.  Pittsburgh,  Pa. —  (V.  88,  p.  455;  V.  89,  p.  220.) 

WESTINOHOUSE  MACHINE  CO.— ORGANIZATION.  ETC.— Incor- 
porated In  Penn.  In  1881;  manufactures  steam-engines,  steam  turbines,  gas 
engines  and  Roney  mechanical  stokers,  under  Westlnghouse  patents. 
In  1906  purchased  (V.  83,  p.  1417)  the  Nernst  Lamp  Co.,  which  had  out- 
standing $3,000,000  stock  and  $1,400,000  5  %  s.  f.  bonds.     V.  85,  p.  1085. 

On  April  1  1908  the  company  resumed  possession. 

Under  the  reorganization  plan  (V.  86,  p.  113),  there  were  Issued  $7,- 
200,000  3-year  6%  notes  redeemable  at  par  (denominations  $500  and  mul- 
tiples). They  are  secured  by  deposit  of  about  $8,470,000  sink,  fund  5s 
or  1932.  No  dividends  are  to  be  paid  on  the  stock  until  provision  has 
been  made  for  payment  of  all  notes  outstanding.  The  deposited  bonds 
may  be  sold  to  retire  the  notes  entirely  or  pro  rata. 

Of  the  $1,500,000  5%  gold  debentures  $175,000  reserved  to  retire  6  %s 
due    1910-14.      V.    69,    p.    854.    802,    1252. 

Report  for  year  ending  March  31  1907  Jn  V.  85,  p.  217.  showed  net 
earnings  available  for  Interest,  &c,  of  $1  212,733.  Balance  sheet  of  Oct. 
23  1907  was  In  V.  86,  p.  106.  Pres.,  George  Westlnghouse,  Vlce-Pres., 
E.  E.  Keller;  Treas..  T.  L.  Brown;  Sec.  T.  S.  Grubbs.  Office  and  works, 
East  Pittsburgh,  Pa.      Directors  Feb.  1909,  V.  88,  p.  569.— (V.  88,  p.  569.) 

WILKES-BARRE  OAS  &  ELECTRIC  CO.— Stock  $1,500,000;  par  of 
snares  $100  First  consol.  5s  ($3,000,000  authorized  Issue)  are  subject  to 
call  at  110  and  Interest  on  3  months'  notice;  of  the  unissued  bonds  sufficient 
Is  reserved  to  retire  the  $603,500  underlying  bonds  (all  subject  to  call 
at  par)  and  balance  for  future  requirements.  Sec  V.  80,  p.  226.  Fran- 
chises are  perpetual  and  exclusive.  Has  contract  for  lighting  streets  for 
7  years  from  1909.  Earnings  for  6  mos.  ending  June  30  1909  were  at  rate 
of  over  8%  on  the  stock.  V.  89,  p.  230.  Dlv.,  1  %  on  stock,  paid  Mch.  7 
1907;  Sept.  7,  2  %;  1908,  April,  1  %;  July,  1  %;  Oct.,  1  %;  1909,  Jan.,  1  %; 
April,  1%;  July  1,  1%.  For  calendar  year  1908,  gross,  $396,349;  net, 
$189,516;  charges,  $118,678;   balance,  surplus,  $70,838. 

Pres.,  Robt.  L.  Forrest;  Sec.  J.  H.  Perkins.  Directors  Dec.  1906, 
V.  83,  p.  1417.     Office,  Wllkes-Barre,  Pa.— (V.  89,  p.  230.) 

INDUSTRIAL  COMPANIES. 

SUPPLEMENTARY — See  also  Tables  143  to  167. 

ALBEMARLE     &     CHES.    CANAL. — Chesapeake    Bay    to     Albemarle 

Sound,  14  miles.  Stock,  $558,000  ($100  shares).  Reorg.  plan,  V.87,  p.  168. 

Outstanding  bonds,  $500,000  1st  mortgage  4s,  formerly  7s,  due  July 

1909.  Non-cum.  Income  3  %  debentures  (Central  Trust  Co.,  N  Y.,  trustee)' 
$115,000  due  July  1  1909,  Issued  per  plan  V.  77,  p.  351,  for  the  funded 
portion  of  Interest  on  1st  mtge.  bonds  to  date  of  maturity.  and  July  1902. 
coupon,  canceled.  V.  77,  p.  351.  The  Jan.  and  July  1909  coupons  on 
the  1st  mtge.  bonds  being  In  default,  a  bondholders'  committee  was  formed, 
consisting  of  James  M.  Edwards  of  R.  T.  Wilson  &  Co.,  bankers,  Chairman; 
Henry  T.  Cutter  and  Rob't  L.  Harrison,  with  a  view  to  foreclosure  and 
reorganization.  V.  89,  p.  44.  See  report  V.  74,  p.  92;  V.  72,  p.  1035.  In 
1907-08,  gross,  $41,646;  net  over  operation  and  maintenance.  $28,597. 
Pres..  Warren  G.  Elliott.     Office.  Norfolk,  Va. — (V.  85,  p.  1647;  V.  89. p. 44. 

BUTTE  ELECTRIC  &  POWER  CO.— ORGANIZATION.— Incorporated 
In  N.J.  In  1901  as  a  consolidation  of  the  light  and  power  companies  In  Butte, 
Mont.,  and  vicinity.  See  full  statement  .Julv  19ns,  V.  K7  n  41;  V.  86,  p. 
Ill;    V.  87,  p.  547;    V.  82,  p.  394,  572.  1441;    V.  88,  p.  1623. 

DIVIDENDS.— On  pref.,  1  X.  %  quarterly  paid  Nov.  1901  to  Aug  1909. 
On  common,  1H%  paid  seml-an.  March  15  1903  to  Sept.  15  19i)o;  Dec. 
15  1905,  1  %;  In  1906  to  Sept..  1  %  quar.:  Dec.  1906  to  .Sent.  19<i7,  1  M  % 
quar.;  In  July  1908,  1^%;  Oct.,  W2%\  1909,  Jan.,  1  ^  %;  April,  1  Y2  %; 
July,  1H%. 

BONDS. — Additional  1st  5s  of  1901  may  be  Issued  for  75%  of  cost  of 
extensions  and  Improvements.  Of  the  bonds  $25,000  mature  yearly  to 
1930,  Inch,  $320,000  In  1931, and  balance.  Including  further  amounts  Issu- 
able, will  mature  In  1951.  V.  80.  p  713:  V.  73.  p.  139:  V.  82.  p.  1441. 
V.  88,  p.  163.  Madison  River  guaranteed  bonds  are  reserved  for  80%  of 
actual  cost  of  extensions  and  Improvements.  V.  81,  p.  615,  1045;  V.  84, 
p.  511;  V.  87,  p.  1482.  Montana  Power  Transmission  5s,  see  V  81,  p.  615; 
V.  69,  p.  1251. 

The  Joint  mortgage  6s  of  1908  ($5,000,000  authorized  issue)  are  secured 
by  a  first  lien  on  the  property  of  the  Billings  &  Eastern  Montana  Power  Co. 
and  a  refunding  and  extension  mortgage  on  all  present  and  future  acquired 
property  of  the  Butte  Electric  &  Power  Co.  and  Madison  River  Power  Co. 
They  are  redeemable  wholly  or  In  part  at  the  option  of  the  companies  at 
105%  and  Interest  on  any  interest  date  on  and  after  June  1  1913,  unless 
previously  converted,  and  convertible  at  par  Into  the  common  stock  of 
the  Butte  Electric  &  Power  Co.  at  par  at  the  option  of  the  holder  at  any 
time  after  Dec.  1  1910.  In  case  of  conversion  the  bonds  will  be  redeemed 
at   1  05  and  accrued   Interest.     V.  87.  p    41. 

REPORT. — For  year  ending  Dec.  31  1908,  gross,  $1,269,597,  against  $1  ,- 
■046,  460  In  1907;  net,  $699,966,  against  $599,804;  Int.,  $309,266;  pref.  dlv. 
(5%).  $50,000;  balance,  surplus,  $340,700.      V.  87,  p.  41. 

Pres.,  C.  W.  Wetmore;  Sec.  and  Treas.,  P.  E.  Blsland.  N.  Y.  office,  30 
Broad  St. — (V.  87,  p.  41,  547;    V.  88,  p.  1502,  1623;    V.  89,  p.  165.) 

ELECTRIC  BOAT  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey on  Feb.  25  1899  and  acquired  all  of  the  capital  stock  of  the  Electric 
Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro- Dynamic  Co., 
&c.  V.  69,  p.  697.  Issued,  com.,  $4,999,600;  pref.,  8%  non-cum., 
$2,617,500      Par,  $100.     V.  69,  p.  697.      Dlv.  on  com.,  2%,  paid  Dec.31 

1906  to  1908.  Dlv.  on  pref  ,  2%  (Q -J.),  paid  Oct.  1903  to  July  1909  lncl. 
Pres..  I.  L.  Rice;   Sec,  Maurice  Barnett,  11  Pine  St. — (V.  85,  p.  1579.) 

MADISON  SQUARE  QARDEN.— Owns  In  fee  a  block  of  land  In  New  York 
City  and  building  thereon.  Stock,  $2,000,000  (par,  $100) .  In  Nov.  1908 
stockholders  authorized  the  sale  of  the  property.     V.  87,  p.  1302. 

BONDS. — $1,250,000  first  20-year  gold  5s,  due  Nov.  1  1919  and  $750,000 
2d  gold  6s;  last  coupon  paid  on  latter  being  that  of  May  1906.  Mercantile 
Trust  Co.  of  N.  Y.,  trustee.  Second  mtge.  bondholders'  committee:  F.  K. 
Sturgis  and  W.  C.  Gulliver;  depositary,  J.  P.  Morgan  &  Co.     V.  65,  p. 620. 

DIRECTORS  (Oct.  1906) — F.  K.  Sturgis,  J.  Plerpont  Morgan,  D.  O, 
Mills.  Charles  Lanier,  H.  H.  Holllster,  W.  F.  Wharton,  W.  C.  Gulliver, 
James  T.  Woodward,  Adrian  Iselln  Jr.,  James  C.  Young  and  11.  K.  Knapp. 
—  (V.  67,  p.  690;  V.  68,  p.  85;  V.  71,  p.  137;  V.  87.  p.  1302.) 

NEW  YORK  &  QUEENS  ELECTRIC  LIOHT  &  POWER  CO  —Supplies 
borough  of  Queens  outside  of  Rockaway.  See  V.  72,  p.  1039.  N.  Y.  & 
Queens  Gas  Co.  Is  controlled  by  same  Interests.     V.  79,  p.  2089,  2151. 

STOCK. — Stock,  common  and  pref.  5%  non-cum.,  $1,250,000  each, 
all  Issued.     Par  of  shares,  $100.     Dlv.  on  oref.,  2H%.  paid  Dec.  1  1904; 

1907  to  1909,  5%   (F.    &  A). 

Frank  Tllford,  Pres.;  Henry  R.  Wilson,  1st  V.-P.;  H.  L.  Snyder,  Sec.  and 
Treas.     Office,  246  Jackson  Ave.,  Long  Island  City.  N.  Y. — (V.  89,  p.  48.) 

NEW  YORK  &  RICHMOND  OAS  CO.— ORGANIZATION.  ETC.— 
Incorp.  In  New  York  In  1901.     V.  81.  p.  667.     Stock  auth.,  $1,500,000; 


outstanding.  $1,225,000;  par,  $100.     Dividend.  1%.  paid  Aug.  7  1908. 
1909,  Feb.  5,  1  %.     Bonds,  see  table  on  a  preceding  page. 

Calendar  year  1908,  gross,  $264,852;  net,  $117,140;  bond  Int.,  $67,688; 
bal..  sur.,  $49,452.  Pres.,  Thos.  O.  Horton;  Treas.,  Herbert  M.  Holmes; 
Sec,  Edward  B.  Flellus. — (V.  87,  p.  483,  742;   V.  88,  p.  568.) 

NEW  YORK  TRANSPORTATION  CO —ORGANIZATION.— Incor- 
porated In  New  Jersey  on  Feb.  21  1899.  Stock  authorized,  $5,000,000;  par, 
$20,  as  reduced  In  Jan.  1902;  outstanding  $4,700,000.  V.  74,  p.  99,  215. 
Owns  entire  capital  stocks  of  Fifth  Avenue  Coach,  Metropolitan  (leased  In 
1904  to  American  Express  Co.  for  16  years)  and  Park  Carriage  companies. 
Pres.,  Richard  W.  Meade;  Sec.  and  Treas.,  Wm.  H.  Palmer  Jr.  Office, 
851  Eighth  Ave.,  New  York. — (V.  88,  p.  56,  104.) 

NIAGARA  FALLS  POWER  COMPANY  (THE)  .—ORGANIZATION. — 
Incorporated  1886  and  has  authority  by  special  Acts  of  New  York  State  to 
use  the  water  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  In  New  York  State.  It 
has  1 ,071  acres  of  land  devoted  to  sites  for  manufacturers  using  Its  power. 
runnel  first  opened  Jan.  1  1894.  Controls  Niagara  Junction  Ry..  which  see: 
Act  of  Congress  June  1906,  V.  83,  p.  159;  also  Cat.  Power  &  Conduit  Co., 
V.  87,  p.  222,  1360;  V.  88,  p.  627;  and  Tonawanda  Power  Co.,  V.88,  p.  629. 

STOCK.— Authorized,    $10,500,000.     Issued.    $4,198,000;   par,    $100. 

BONDS. — The  1st  mtge.  of  1891,  $10,000,000,  covers  1,071  acres  In  city 
of  Niagara  Falls,  tunnels,  franchises,  &c;  also  majority  of  stock  of  the  Cata- 
ract Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda  Power  Co.,  North 
Tonawanda,  N.  Y.  The  stockholders  on  June  1  1909  authorized  a  mtge.  to 
secure  $25,000,000  6  %  bonds,  of  which  $9,096,000  to  be  used  to  refund  the 
outstanding  debentures  and  about  $4,000,000  for  new  construction  on  the 
Canadian  side,  remainder  being  reserved  for  future  purposes.  Most,  If  not 
all  of  the  debentures,  are  expected  to  be  exchanged  shortly  for  the  new  bonds 
V.  88,  p.  1316. 

REPORT. — For  year  ending  Dec.  31  1908  In  V.  88,  p.  880,  showed:  gross, 
$1,681,941;  net,  $1,259,324;  other  Income,  $88,705;  charges,  taxes,  &c, 
$1,190,737;    balance,  surplus,  $157,291. 

Pres.,  D.  O.  Mills;   Sec,  Fred'k  L.  Lovelace;   Treas.  and  Asst.  Sec,  W 
Paxton  Little.     New  York  office,  15  Broad  St. — (V.  88,  p.  1316,  1441.) 

VULCAN      DETINNINO.     CO.— ORGANIZATION.— Incorporated      In 
New  Jersey  on  April  25  1902  as  a  consolidation.     V.  74,  p.  942.     Has  plant 
at  Streator,  111.,  and  Sewaren,  N.  J.;  manufactures  "merchantable  pig  tin" 
and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste.  V.  83,  p.  42,  1234 
Favorable  decision  June  1909,  V.  88,  p.  1626. 

STOCK. — Common  stock,  $2,000  000:  pref.  stock  $1,500  000,  7%  cum.; 
all  outstanding-  par  of  shares,  $100.     No  bonds. 


DIVIDENDS. — 1   1903.   '04.   '05.      '06. 

Preferred  (%) \    6'A      0        5      7  Yt 

Common  (%) )      3         0         ..0 


'07.      '08. 
5     Oct  1  Vi 

0  o 

1909,   18H%. 


1909. 
1M.  1M.  IK 


(?) 


Accumulated  preferred  dividends  July 

REPORT  for  year  ending  March  31  1909  in  V.  88,  p.  1371.  showed 
surplus  of  $126,369  over  $56,250  (3  H  %)  dlvs.  on  pref.  stock. 

OFFICERS. — President.  Samuel  R.  Beardsley;  V.-P.  and  Treas..  Adolph 
Kern;  Sec,  Chas.  P.  Hull,   Office,  114  Liberty  St.,  N.Y.— (V.88,  p.  1626.) 


RAILROAD  COMPANIES. 

SUPPLEMENTARY— See  also  Tables  9  to   142. 

ALBANY  &  NORTHERN  RY— Albany,  Ga.,  toCordele,  37  miles.  A  re- 
organization In  1895.  Stock,  $350,000;  par  of  shares,  $100.  Of  the  bonds, 
$50,000  have  a  prior  lien.  See  official  statement,  V.  76,  p.  749.  Car  trusts 
6s.  $24,000,  due  $3,000  vearly  to  Nov.  1  1916  Inclusive.  Year  ending 
June  30  1908,  gross,  $91,748;  net  income,  $17,748;  Int.  on  bonds,  $20,748; 
taxes  and  rentals,  $8,045;  bal.,  def.,  $11,045.  V.-P.  and  Gen.  Mgr.,  J.  S. 
Crews:  Sec,  N.  H.  Johnson.     Office,  Albany,  Ga. — (V.  83,  p.  1522.) 

ARGENTINE  CENTRAL  RY.-(3-/(,  gauge.) — Owns  Silver  Plume.  Col., 
to  summit  of  Mt.  McCIellan.  16  miles,  at  an  elevation  of  14,007  ft.  Stock 
$500,000;  par  of  shares,  $100.  The  Gray's  Peak  Scenic  Development  Co., 
with  $300,000  stock  In  $1  shares  on  June  17  1909,  acquired  $300,000  of  the 
stock  and  will  extend  road  to  Gray's  Peak,  2l/i  miles,  at  an  elevation  of 
14,441  feet.  V.  88,  p.  1497;  V.  89,  p.  40.  Bonds,  6%  ($200,000,  all  out- 
standing); Central  Savs.  Bank,  Denver,  trustee),  are  due  Jan.  1  1926,  but 
subject  to  call  In  1912  at  106  and  Int.  V.  83,  p.  1170;  V.  88,  p.  1312.  Pres., 
D.  W.  Brown;  Treas.,  W.  W.  Booth;  Sec,  A.  J.  Woodruff.  Office,  Denver. 
— (V.  89,  p.  40.) 

ARKANSAS  MIDLAND  RR. — Owns  from  Helena,  Ark.,  to  Clarendon. 
47  miles.  Capital  stock,  $1,500,000,  was  in  1901  acquired  by  Mo.  Pac. 
(St.  Louis  Iron  Mountain  &  So.  Ry.).  V.  74,  p.  206,  574.  Bonds,  $176,- 
Ono  first  gold  6s,  due  July  1  1911,  subject  to  call  at  110;  Int.  J  &  J.  Year 
ending  June  30  1908,  gross,  $119,181;  net,  $24,233;  total  deductions,  $25,- 
669;  bal.,  def..  $1,436.     Pres.,  George  J.  Gould.— (V.  72,  p.  935.) 

BURR'S  FERRY  BROWNDEL  &  CHESTER  RY.— Owns  from  Rockland 
to  Turpentine.  Tex.,  11  miles,  opened  about  March  1907;  extension  under 
construction  from  Turpentine  to  Browndel,  19  miles.  The  line  as  projected 
will  run  from  Chester,  In  Tyler  Co..  Tex.,  east  to  Burr's  Ferry,  about  80  m.. 
and  Into  timber  forests  In  the  direction  of  Alexandria,  La.  Stock  author- 
ized, $1,000  per  mile;  outstanding,  $11,000.  Bonds  (Commonwealth  Trust 
Co  of  St.  Louis,  trustee)  are  limited  to  $30,000  per  mile.  The  Texas  RR. 
Commission  on  Nov.  18  1907  approved  the  Issue  of  $165,000  bonds  on 
11  miles  In  operation.  V.  85,  p.  1401,  1648.  Year  end.  June  30  1908,  7 
miles,  gross,  $32,624;  net  after  all  deductions  (no  bonds  sold  June  30  1908), 
$11,602.     Pres.,  John  H.  Klrby,  Houston.  Tex.— (V   85.  p.  1401,  1648.) 

CALQARY  &  EDMONTON  RY  — Owns  Calgary,  Canada,  to  Edmonton, 
Canada.  191  miles,  and  to  Fort  McLeod,  Canada,  104  miles. 

In  Feb.  1903  a  new  lease  to  the  Canadian  Pacific  (which  owns  entire  $1 
000.000  stock)  for  99  years  was  ratified, under  which  the  6%  bonds  (£1,121,- 
700)  were  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  In- 
terest is  guaranteed  at  4%  At  the  termination  of  the  lease  the  principal  of 
the  bonds  will  be  paid  at  par  or  a  further  lease  entered  Into.  V.  76,  p.  434; 
V.  77,  p.  1224.      See  V.  80,  p.  116. 

CANE  BELT  RR. — Sealy  to  Matagorda,  93  miles.  Branch  to  Garwood, 
9  miles.  The  Lincoln  Trust  Co.  of  St.  Louis  Is  the  mortgage  trustee. 
Bonds  are  limited  to  outstanding  amount,  $750,000.  V.  87,  p.  36.  Stock 
$100,000,  all  acquired  In  Nov.  1903  by  Atchison  Topeka  &  Santa  Fe,  which 
leases  the  road  for  50  years  from  July  1905.  V.  77,  p.  2097.  Year  ending 
June  30  1905,  gross,  $223,810;  net,  $47,611. — (V.  87,  p.  36.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road, 
Chester,  S.C.,  to  Lenoir,  N.C.,  110  m.  Controls  Caldwell  &  Northern  Lenoir 
to  Edgemont,  N.  C,  25  m.    Reorg.  In  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized $1,000,000  each  of  com.  and  4%  non-cum.  pref.;  outstanding,  July 
1908,  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee) ,  $1 ,500,000  were 
used  to  retire  all  underlying  bonds  and  $1 ,000,000  are  applicable  to  exten- 
sions, new  equipment.  &c.  Year  1907-08  (110m.),  gross,  $313,253:  net 
Income  (lncl.  $71  "other"),  $81,821;  Int.  on  bonds,  $92,899;  bal..  def.. 
$11,078.     Pres.,  Wm.  A.  Barber,  5  Nassau  St..  N.  Y.— (V.  77.  p.  348.) 

CARTHAGE  &  ADIRONDACK  RY.  -(See  Maps  N.  Y.  Central.)— Owns 
from  Carthage  to  Newton  Falls,  N.  Y.,  46  m.  The  entire  stock.  $500,000, 
Is  owned  by  the  N.  Y.  Central  RR.,  which  In  May  1893  leased  the  property 
In  perpetuity  and  guaranteed  Its  $1,600,000  bonds,  of  which  $500,000  were 
for  extensions,  &c. —  (V.  57,  p.  218.) 

CARTHAGE  WATERTOWN  &  SACKETT'S  HARBOR  RR.—  (.Sec  Maps 
N.  Y .  Central.) — Owns  from  Carthage  to  Sackett's  Harbor,  N.  Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and  guaran- 
tees the  bonds.  Leased  to  R.  W.  &  O.  for  37  >A  %  of  gross  earnings.  Rental 
In  cal.  year  1906,  $42,734.     Cap.  stock,  $465,000  com.  and  $21,500  pref. 

CATASAUQUA  &  FOQELSVILLE  RR. — Catasauqua.  Pa.,  to  Hltten- 
house  Gap,  Pa.,  29.5  m.  Stock.  $126,000  (par  525);  $254,125  Is  owned  by 
Reading  <'0  Dlvs.  paid  In  1903-04,  7  %;  in  1904-05.  8%:  In  1905-06,  8%; 
In  1906-07,  8%.  For  year  ending  June  30  1908,  gross,  $196,418;  net,  $110, 
031;  deductions,  $38,098;  dlvs.,  $34,152;  sur.,  $37,782.— (V.  81,  p.  149.) 

CATSKILL  MOUNTAIN  RY.— Owns  narrow-gauge  road  from  Catsklll, 
up  the  Catsklll  Mountain,  to  Palenvllle,  N.  Y.,  16  m.;  leases  Cairo  RR., 
Cairo  Jet.  to  Cairo,  N.  Y.,  4  m.:  total.  20  miles.  Stock,  $89,000.  There 
are  also  second  Incomes  for  $15,600,  6%.  First  Incomes  have  one  vote  for 
each  $100.  Dlv.  on  1st  Incomes.  5.8281  %  Sept.  1906,  the  first  since  1897; 
1907.  2.91042%.  V.  83,  p.  817.  EARNINGS — Year  ending  June  30 
1907.  gross,  $74,967:  net,  $25,881;  Int.,  &c.  $19.940. — (V.  83,  p    817.) 

CAYUGA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Dlvs.  paid 
are  9%  yearly    with  an  occasional  extra  amount:  In  1904  9M%  was  paid. 
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CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Bellefonte  (Penn.  RK.I 
to  Mill  Hall.  Pa.(Pa.Div.of  M.Y.C.&  H  .R.RR.) .  27.3  miles;  branch.  3.4  m. 
Current  liabilities  June  30  1908,  $794,392.  For  year  1907-08,  gross,  $95,- 
893;  net,  $36,094;  other  Income,  $2,616;  charges,  $53,220;  def.,  $14,511. 
Stock,  $1,200,000;  par,  $50.  Pres.  and  Gen.  Mgr.,  Wallace  H.  Gephart. 
—(V.  88,  p.  1312.) 

CHICAGO  JOLIET  &  KANSAS  CITY  RY  —Projected  from  Chicago,  via 
Jollet,  to  Kansas  City,  Mo.,  350  miles,  with  branches  to  Kelthsburg,  Mo., 
&c.  Stock  authorized,  $15,000,000.  Bonds  authorized,  $15,000,000  first 
30-year  gold  5s  due  March  1  1938  but  sublect  to  call  after  March  1  1913  at 
105.     V.  86,  p.  1343.— (V.  86.  p.  720.  1159.  1343;  V.  87.  p.  96.) 

DAYTON  LEBANON  &  CINCINNATI  RAILROAD  &  TERMINAL  CO. 

— Owns  from  Lebanon,  O.,  to  Lebanon  Jet.,  23  m.;  Hempstead  to  Lambeth, 

4  m.  To  be  extended  from  the  latter  point  to  the  Dayton  Union  Station, 
2  m.,  where  terminal  property  Is  owned.  Has  traffic  arrangements  with 
electric  lines  from  Lebanon  Jet.  to  Dayton,  7  m.,  and  from  Lebanon  to  Cin- 
cinnati for  passenger  traffic.  Stock,  $1,000,000.  Bonds  are  subject 
to  call  June  1  1917  at  105;  Cleveland  Trust  Co.,  trustee.  V.  85,  p.  1518. 
Pres.,  M.  L.  Sternberger,  Jackson,  O.;  V.-P.  and  Treas.,  Prank  Brandon, 
Lebanon.  O.;  Sec,  H.  S.  Wlllard,  Wellston,  O.— (V.  88,  p.  374.) 

DELAWARE  &  EASTERN  RY.— To  extend  from  Hancock.  N.  Y.,  on 
Erie  RR.,  to  Schenectady,  N.  Y.,  157  miles,  with  branch  to  Andes,  9  miles, 
of  which  East  Branch  to  Arkville,  40  miles,  operated  April  1907.  A  con- 
solidation May  1907  per  plan  V.  84,  p.  931,  1182.  Stock  authorized,  $5,- 
000,000  in  $100  shares  and  bonds  $6,500,000  of  50-year  gold  5s.  Of  the 
bonds  ($6,500,000  auth.  Issue) ,  $1,750,000  are  to  be  used  to  take  up  the  old 
bonds  ($1,000,000)  and  stock  ($600,000)  of  Del.  &  East.  RR.  and  fund  Its 
notes  and  floating  debt;  bal.  to  be  used  to  complete  the  proposed  road. 
V.  88,  p.  563.  In  July  1909  a  block  of  $3,500,000  bonds  was  "sold  to  an  Eng- 
lish syndicate.  V.  89,  p.  162.  Pres.,  F.  F.  Searing.  7  Wall  St.,  N.  Y.— 
V.  89,  p.  162.) 

GAINESVILLE  MIDLAND  RY.— Owns  Gainesville,  Ga.,  to  Athens,  42 
miles,  standard  gauge,  and  Belmont  to  Monroe,  32  miles,  narrow  gauge. 
Organ'd  Julv  5  1904.  V.  79,  p.  151,  269,  500,  627.  Stock,  all  ontstand's. 
$550,000.  Of  the  1st  5s  of  1905  ($1,000,000  authorized),  $14,000  is  re- 
served to  retire  old  6s  and  $299,000  for  extensions.  V.  81.  p.  1848.  The 
Savannah  Trust  Co.  is  mortgage  trustee.  V.  81.  p.  1375.  1550.  Year 
ending  June  30  1908,  gross,  $138,882;  net,  $10,464;  interest  and  taxes, 
$38,427;  bal.,  def..  $27,963.  Pres.,  Geo.  J.  Baldwin;  Sec,  G.  C.  Carson. 
— (V.  81,  p.  1848.) 

GENESEE  &  WYOMING  RR.— Retsof,  N.  Y.,  to  Pittsburgh  &  Lehigh 
Jet..  11  miles;  Retsof  Jet.  to  Grelgville,  4  m.;  branch,  2  m.;  total,  16  miles. 
Stock,  $500,000;  par  of  shares,  $100.  Dividends  from  Oct.  18;)<)  to  19112 
Incl.,  5%  yearly;  1903,  8%;  1904,  8%;  1905  to  Apr.  1909,  4%  yearly  (seml- 
an.).  .  Year  1907-08,  gross,  $103,912;  net,  $33,474;  charges,  $27,920. 
Pres.,  E.  L.  Fuller,  Scranton,  Pa.;  Treas.,  Mortimer  B.  Fuller;  Sec,  H.  D. 
Fuller.  2  Rector  St..  N.  Y.— (V.  76.  p.  1248.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— To  extend  from  Grand 
Rapids,  Mich.,  to  Ludington,  95  miles.  Stock,  common,  $2,500,000; 
pref.  6%  cum.,  $500,000;  par  ,$100.  Of  the  bonds  ($5,000,000  author- 
ized issue),  51,000,000  Is  reserved  for  extensions  and  Improvements. 
V.  86,  p.  1529.  President,  Marshall  F.  Butters;  Treas.,  Geo.  N.  Strays 
Sec,   Samuel  Tapliff.     Office,   Ludington,   Mich. — (V.   86,   p.   1529.) 

GREENWICH  &  JOHNSON VILLE  RR.— Owns  from  Schuylerville,  N.Y 
to  Johnsonvllle,  N.  Y.,  21  m.;  Salem  branch,  Greenwich  northeast  to  Rex- 
leigh,  10  m.,  completed  In  1908.  Stock,  $225,000  of  which  the  Del.  & 
Hudson  Co.  owns  $175,000.  acaulred  In  1906.  V.  84,  p.  626.  Bonds,  see 
table  above.  Of  the  consol.  5s  ($1,000,000  authorized  Issue)  $400,000 
are  Issuable  on  the  Salem  branch,  extending  from  Greenwich  to  a  con- 
nection with  the  D.  &  H.,  $500,000  are  reserved  to  retire  the  1st  4s  and 
$100,000  for  future  purposes.  V.  86,  p.  1224.  For  year  ending  June  30 
1908,  gross,  $100,524;  net,  $39,696;  Int.  and  taxes,  $18,793;  div.  (4%), 
$9,000;  bal.,  sur..  $11,903.  Pres.,  1.  C.  Blandy.  Office,  Greenwich, 
N.   Y.— (V.   86,   p.   1224.) 

GULF  &  INTER-STATE  RY  OF  TEXAS — Port  Bolivar,  on  Galveston 
Bay  to  Beaumont,  Tex.,  70  miles.  V.  78.  p.  1167.  Stock,  $71,000.  Bonds, 
$1,029,600  1st  5s  authorized;  outstanding,  $829,000,  Issued  in  1895.  Pres,, 
L.  P.  Featherstone;  V.-P.,  Chas.  H.  Moore;  Sec.  Geo.  Sealy. — (V.84,p  1366) 

HOOSAC  TUNNEL  &  WILMINGTON  RR — NARROW  GAUGE. — 
Hoosac  Tunnel,  Mass.,  to  MUIington,  Vt.,  25  miles.  Stock,  $250,000;  par, 
$100.  Dividends:  In  1903,  2%;  year  1905-06,  3%;  none  since.  Earnings 
for  1907-08,  gross,  $90,281;  net,  $32,357;  bond  Int..  $12,150-  taxes  and 
Insurance,  $2,916;  bal.,  sur.,  $17,291.  Pres.,  John  P.  Kellas.  Malone. 
N.  Y.— (V.  79,  p.  903.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  to  Velasco,  Texas, 
20  miles.  To  be  extended  from  Anchor,  about  100  miles,  with  branch  to 
Houston,  20  miles.  Controlled  by  B.  F.  Yoakum  of  St.  Louis  A  San  Fran- 
cisco RR.  and  associates.  Incorporated  April  1907.  Stock,  $120,000. 
Texas  RR.  Comm.  In  Sept.  1907  approved  Issue  of. $200. 000  bonds.     For 

5  mos.  ending  June  30  1907,  gross,  $7,535;  op.  def.,  $2,226. — (V.  85,  p. 793.) 
INTEROCEANIC  RY.OF  MEXICO.  LTD.- Vera  Cruz  to  Mexico  City,  Mex. 

342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123  miles;  Los  Arcos  to  Cuautla. 
102  m.:  Atenclngo  to  Tlancualplcan,  12  m.;  Ituche  to  San  Lorenzo,  11  m.; 
Vlrreyes  to  San  Juan  de  los  Llanos,  7  m.;  Mexican  Eastern  Ry.  (V.  73,  p. 
1263).  139  m.;  total.  736  miles. 

In  July  1909  the  lease  was  being  arranged  of  the  Mexican  Southern,  ex- 
tending from  Puebla  to  Tecomavaca,  139  miles,  and  Tecomavaca  to  Oaxaca, 
89  miles,  also  owning  Tehuacan-Esperanza  Tramway,  32  miles,  and  3  short 
lines,  Its  £1,000,000  ordinary  and  £685,045  debenture  stock  to  be  guar- 
anteed.    V.  89,  p.  225. 

Nat.  Rys.  of  Mexico  (whlcn  see)  owns  £1,038,400  of  the  2d  debentures. 
£907,500  ordinary  and  £102,000  cumulative  pref.   stock. 

In  Dec.  1907  It  was  proposed  to  standard  gauge  the  line  and  provide  for 
"B"  debenture  stocks  and  Mex.  East.  Ry.  debs.  V.  85,  p.  1646;  V.  86,  p.  52. 

SECURITIES. — Ordinary  shares,  £1,700,000;  par,  £10.  In  Oct.  1908. 
the  holders  of  the  £1,000,000  7%  cum.  pref.  shares  were  allotted  140% 
(£1,400,000)  in  new  first  5%  non-cum.  pref.  shares  and  par  In  4% 
2d  pref.  shares  In  discharge  of  dividends  to  June  30  1907.  V.  87,  p.  1160. 
The  £400,000  5  %  prior  lien  debentures  were  called  for  payment  June  1  1909, 
the  remaining  £450,000  of  the  £1,150,000  4%  debenture  stock  being  sold. 
V.  87.  p.  1531,  1605. 

DIVIDENDS. — On  "B"  debenture  stock,  from  earnings  of  1903-04,  6%; 
1904-05,  4H  %;  1905-06,  1906-07  and  1907-08.  7%.  Old  pref.  shares  re- 
ceived 2  %  from  earnings  of  1905-1906,  '6H  %  from  those  of  1907.  On  1st 
pref..  4>A  %  paid  Dec.  12  1908. 

EARNINGS.— 11  mos.,jl908-09._- 
July  1  to  May  31.         \1907-08._. 

REPORT  1907-08  In  V.  87,  p.  1531. 

Gross.  Net. 

1907-08 (Mex  )$7, 701. 105  (Mex.)$2. 305,448 

1908-07 (Mex.)    7.192,925  (Mex.)    1.895,466 

Total  net  Income,  £236,878;  charges  and  Int.  on  deb.  stock,  £119,745; 
dlv.  on  "B"  deb.  stock  (7%),  £32,862;  dlv.  on  pref.  shares  (4H  %),  £45,000; 
reserve  fund  prior  lien  debentures,  £20,000;  bal.,  sur.,  £19,271.  Sec,  C.  E. 
Scruby;  Treas.,  H.  Frlederlchsen,  9  New  Broad  St..  London.  N.Y.  office, 
60  Wall  St. —  (V.  86,  p.  52;  V.  87,  p.  1160,   1531,  1605;  V.  89,  p.  225.) 

KANSAS  CITY  BELT  RY.— From  Clark's  Jet.  to  Valley  of  Blue  River,  10 
miles.  In  Oct.  1908  the  Kan.  City  Term.  Ry.  (which  see)  contracted  to  ac- 
quire the  entire  $550,000  outstanding  stock  (par  $100;  auth.  issue  $2,500,- 
000)  for  $3,320,000,  viz.:  $2,500,000  bonds,  $550,000  stock  and  $170,000 
surplus.  V.  83,  p.  95;  V.  85.  p.  405;  V.  87,  p.  1011.  For  year  ending 
June  30  1908,  gross,  $449,745:  net,  $199,754:  int.,  taxes,  &c,  $232,586; 
bal.,  def.,  $32,832.     Pres.,  H.  L.  Harmon.      (V.  85,  p.  405;  V.  87,  p.  1011.) 

KENTUCKY  &  TENNESbhE  RY Projected  from  Stearns.  Ky.,  wes- 
terly and  southwesterly  into  Tennessee,  about  60  miles,  of  which  11  miles 
completed  and  10  under  construction  October  1907.  Stock,  $25,000. 
Bonds  (see  table)  cover  road,  38.697  acres  of  timbered  lands  In 
Tennessee  timber  and  coal  rights  on  about  23,000  acres  In  Kentucky,  coal 
mines,  electric-light  plant,   etc.      They  are  unconditionally  guaranteed, 

§rlnclpal  and  Interest,  by  the  Stearns  Salt  &  Lumber  Co.  and  Justus  S. 
teams,  of  Ludington,  Mich.,  and  mature  Sept.  1  1909-12,  $30,000  annu- 
ally; 1913-17,  $40,000;  1918-23,  $50,000;  but  are  subject  to  call  on  any 
Interest  day  at  105.  V.  81,  p.  874.  1100.  Pres.,  J.  S.  Stearns;  Sec.  and 
Treas.,  R.  L.  Stearns. — (V.  81,  p.  975,  1100.) 

KINGSTON  &  PEMBROKE  RY.— Owns  from  Kingston.  Ont..  Can.,  to 
Renfrew  on  the  Canadian  Pacific,  104  miles;  branches.  9  miles.  Reorgan- 
ized In  1899  per  plan  In  V.  67,  p.  274.  Stock,  $1,000,000  first  pref.  5% 
non-cum.,  $150,000  2d  pref.  3%  and  $2,500,000  common.  The  Canadian 
Pacific  owned  on  June  30  1908  $1,130,350  pref.  and  $1,790,175  common 
stock.  V.  77,  p.  636,  1221.  First  dividend  on  first  pref.,  1  %,  paid  April  2 
1901;    none  later  reported.     Year  ending  June  30  1908,  gross,  $217,423; 


.Gross.  $6,114,671;  net,  $2,065,647 
-Gross,     7.108,150;  net,     2,121,134 


Net  in  £.. 

£235,402 

194,804 


net,  $48,101;    other  Income,   $640;    Int.  on  bonds,   $17,160;    bal.,  sur.. 
$31,581.— (V.    73,   p.    1160.) 

LANCASTER  OXFORD  &  SOUTHERN  RR —Oxford,  Pa.,  to  Susque- 
hanna, 20  miles,  was  rebuilt  late  In  1905.  Stock,  $200,000:  par,  $100. 
Bonds,  see  table.  Year  ending  June  30  1908,  gross,  $34,384;  net,  $14,390; 
int.,  taxes,  &c,  $10,965;  bal.,  sur..  $3,425.  Pres.,  W.  M.  Franklin;  Treas., 
J.  W.  Bausman;  Sec,  J.  B.  Long.  Office.  Lancaster,  Pa. — (V.  81,  p.  1665.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marlon,  Mich.. 
73  m.:  Filer  City  to  Sands,  2  m.  Stock  auth..  $1 .000.000:  out, $450,000: 
par  of  shares.  $100.  Bonds  outstanding  last  accounts.  $265,000.  For 
year  ending  June  30  1908,  gross,  $<9,693;  def.  under  oper.  exp.,  $6,505; 
total  deductions.  $33.34">:  bal.,  def..  $39,850.  Pres.,  J.  Crocker,  Chicago, 
111.;  Treas.,  B.  C.  Sammons.     Office,  Manistee,  Mich. — (V.  79,  p.  1642.) 

MANITOU  &  PIKE'S  PEAK  RY.— Manltou.  Col.,  to  summit  of  Pike's 
Peak,  8.9  miles,  standard  gauge.  Operated  from  April  to  November, 
yearly.  Stock,  $500,000;  par  of  shares,  $100.  In  April  1909  all  coupons 
due  had  been  paid.  For  year  ending  Nov.  30  1908,  gross,  $103,273;  net. 
$53,853;  other  income,  $8,980;  int.  on  bonds,  $25,000;  taxes,  $2,656;  bal., 
sur.,  $35,177.    Pres.,  C.  W.  Sells.    Office.  Manltou,  Col. — (V.  71,  p.  646.) 

MARSHALL  &  EAST  TEXAS  RY  — Marshall,  Tex.,  on  Texas  &  Pacific, 
to  Winnsboro,  on  the  M.    K.    &  T.,  72  H   miles. 

Stockholders  voted  May  15  1909  to  increase  the  stock  from  $75,000  to  not 
exceeding  $250,000,  and  authorized  an  extension  south  to  Newton,  125  m., 
of  which  42  miles  in  progress  in  March  1909.     V.  88,  p.  748,  1500. 

Controlled  by  Interests  represented  by  St.  Louis  Union  Trust  Co.  Suc- 
cessor to  Texas  Southern  Ry.,  foreclosed  Aug.  4  1908.  V.  87,  p.  416,  481. 
Stock,  $75,000.  No  bonds  Issued  Jan.  1909  Year  ending  June  30  1907 
(receiver's  report  old  company),  gross,  $160,424;  net,  $31,515.  Pres., 
Albert  T.  Perkins,  St.  Louis,  Mo.;  V.-P.  and  Sec,  Osce  Goodwin,  Dallas, 
Tex.;  Treas.,  N.  A.  McMillan. — (V.  87,  p.  544,  677;  V.  88,  p.  748,  1500.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Pt.,Md..  to 
Lewes,  Del.,  73  miles;  Queenstown  Jet.  to  Centervllle,  Md.,5  m  ;  total,  78 
m.,  and  Lewes  to  Rehoboth,  5  m.,  Is  trackage  over  Del.  M.  &  Vlr.  Also 
owns  14  steamers  running  between  Baltimore,  Washington,  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuxent  River  and  Norfolk. 
V.  79.  p.  1642.  1704,  2589:  V    80,  p    COO.    1039. 

Stock,  $3,000,000,  of  which  one-half  each  of  common  and  4  %  non-cum. 
pref.;  par  of  shares,  $50  each;  4%  certs,  of  indebtedness,  due  Dec.  5 
1909,  $80,000.  Bait.  Ches.  &  Atlantic  owns  a  majority  of  stock  and  guar- 
antees bonds.  In  1908,  gross,  $743,570;  net,  $71 ,211;  other  income,  $1,910; 
charges,  $105,378;  bal.,  def..  $32,257. — (V.  84,  p.    1303.) 

MORELIA  &  TACAMBARO  RY.— Projected  from  Irapuato,  State  of 
Guanajuato,  Mex.,  on  the  Mexican  Central  Ry.,  south  to  Arlo,  225  miles. 
Including  25  miles  of  side  tracks,  of  which  55  miles  from  Guanajuato  to 
Puruandlro,  was  graded  In  March  1909  and  several  miles  of  track  laid.  Road 
will  develop  large  partly  developed  agricultural,  timber  and  mineral  sections. 
Concessions  Incl.  $4,800  Mex.  cur.  per  m.,  &c.   Stock,  $6,000,000;  par  $50. 

Bonds  ($5,000,000  authorized)  Issuable  at  $22,222  per  mile;  $1,200,000 
were  underwritten  for  first  55  miles.  V.  81,  p.  726;  V.  83,  p.  562.  Fi- 
nanced by  A.  J.  Peyton  &  Co.,  New  York.  Pres.,  Edson  J.  Chamberlain, 
Ottawa;  Gilbert  E.  Farquler,  V.-P.  and  Gen.  Mgr.;  Jacob  L.  Greatslnger, 
2d  V.-P.;  C.  D.  Knapp  Jr.,  Sec-Treas.,  Ill  B'way,  N.  Y.— (V.  83.  p.  562.) 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— Owns  road.  Grand 
Rapids  to  Muskegon,  Mich.,  37  m.;  trackage,  G.  R.  &  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  In  1896; 
consideration,  net  earnings.  Stock  authorized,  $350,000;  par,  $100;  Issued, 
$1,000.  Coupon  of  July  1908  paid  In  May  1909.  Earns  for  year  ending 
Dec.  31  1908,  gross,  $171,267;  net  over  taxes,  $51,383;  Int.  on  bonds,  dsc, 
$39,581;  bal.,  sur..  $11,802.— (V.  87,  p.  1533;  V.  88,  p.  1373.) 

NIAGARA  JUNCTION  RY.— A  terminal  and  switching  road  extending 
from  Niagara  Falls,  N.  Y.,  to  Pletcher's  Corners,  N.  Y.,  5.15  miles;  factory 
sidings,  8.74  m.  Stock,  $160,000  com.  and  $140,000  8%  cum.  pref.;  all  of 
the  com.  and  nearly  all  the  pref.  being  owned  by  the  Niagara  Falls  Power 
Co.  Calendar  year  1908,  gross,  $42,090;  net,  $18,624;  other  Inc.,  $1 ,179; 
Int.,  taxes,  &c,  $12,488;  bal.,  sur.,  $7,315.  Pres.,  D.  O.  Mills;  V.-P.,  Ed- 
ward A.  WIckes;   Treas.,  W.  Paxton  Little.     Office,  15  Broad  St.,  N.  Y. 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR.— Harrlsburg. 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR..  47.64  m.;  2d  track, 
40.62  m.;  3d  track,  4.87  m.;  sidings  and  laterals,  10.88  m.  Leased  Oct.  15, 
1890  for  999  years  at  5  %  on  stock.  Int.  on  bonds,  taxes  and  expenses  to 
Phlla.  &  Reading  RR.,  which  by  endorsement  on  each  guar,  the  bonds,  prln. 
&  lnt  Lease  assumed  In  1890  by  Phlla.  &  Read.  Rv-  Stock,  $2,000,000  (par 
$50),  owned  by  Reading  Co.,  of  which  $1,995,000,  along  with  $1,472,000  of 
the  bonds  also  owned  by  the  Reading  Co.. are  deposited  under  its  general 
mortgage  of  1897.  Mortgage  Is  for  $2,000,000. 

RAPID  CITY  BLACK  HILLS  &  NORTHWESTERN  RY.— Owns  Rapid 
City,  S.  D.,  to  Mystic,  35  miles.  Incorporated  early  in  1909  as  successor 
of  Missouri  River  &  Northwestern  purchased  at  receiver's  sale  by  the  old 
bondholders.  V.  88,  p.  1254.  Stock  authorized,  com..  $450,000;  pref.  5  %, 
cum.,  $250,000;  about  $400,000  com.  and  $235,000  pref.  to  be  Issued  at 
present;  par,  $100.  In  May  1909  the  amount  of  the  new  bond  Issue  had 
not  been  decided  upon.  Pres.,  Geo.  E.  Macomber,  Augusta,  Me.;  V.-P., 
Albert  E.  Osborne,  Erie,  Pa.;  Sec,  Charles  E  Hoyt,  South  Norwalk,  Conn.; 
Treas.,  James  Halley 

SANTA  FE  LIBERAL  &  ENGLEWOOD  RR.— Projected  from  Des 
Moines,  N.  M.,  at  a  connection  with  the  Santa  Fe  Raton  &  Des  Moines  RR., 
to  Englewood,  Kans.,  and  thence  to  Woodward,  Okla.,  terminating  at 
Guthrie  and  Oklahoma  City,  Okla.,  321  miles.  Leased  for  99  years  Santa 
Fe  Raton  &  Des  Moines  and  Santa  Fe  Raton  &  Eastern  (see  statements 
below);  combined  mileage  57  miles.  Stock,  $8,000,000;  bonds  auth., 
$8,000,000;  outstanding,  $1,100,500.     See  V.  84,  p.  221. 

The  Canadian  River  Ry.,  projected  from  Woodward,  Okla.,  to  Guthrie, 
and  Oklahoma  City,  220  miles,  by  the  same  interests,  of  which  5  m.  graded. 

Protective  Committee  for  Securities  of  All  Allied  Companies. — Charles  H. 
Lee,  Chairman;  Robert  Lawrence,  Sec  ;  Trust  Co.  of  America,  depositary 
— (V.  89,  p.  163.) 

SANTA  FE  RATON  &  DES  MOINES  RR.— Projected  to  extend  from 
Carlsbrook,  at  a  connection  with  the  Santa  Fe  Raton  &  Eastern  RR.,  4  m. 
from  Raton,  N.  M.,  on  the  main  line  of  the  Atch.  Top.  &  S.  F.  Ry.,  to 
Des  Moines,  N.  M.,  on  the  Col.  &  South.  Ry.,  41  miles;  no  road  in  opera- 
tion. See  V.  88,  p.  884.  It  has  leased  for  99  years  the  S.  Fe  Raton  &  East. 
RR.,  and  will  guar.,  prln.  and  int.,  its  bonds  and  5%  on  its  stock.  Stock, 
$1 ,000,000;  outstanding,  $235,000.  Leased  for  99  years  to  Santa  Fe  Liberal 
&  Englewood  RR.,  which  see. —  (V.  88,  p.  625,  946;  V.  89,  p.  163.) 

SANTA  FE  RATON  &  EASTERN  RR.— To  extend  from  Raton,  N.  M..  to 
Yankee,  N.  M.,  12  m.,  of  which  9  m.  operated;  branch  from  Carlsbrook  to 
Sugarite,  4  m.;  total,  16  miles.  See  V.  88,  p.  884.  Leased  to  Santa  Fe 
Raton  &  D.  M.  RR.  as  above.  Stock,  $300,000.  outstanding,  $60,000. 
Dividends  A.   &  O. 

Bondholders'  Committee. — In  June  1909  a  bondholders'  protective  com- 
mittee (Cornelius  C.  Cuvler,  Chairman;  Calvert  Brewer,  55  Cedar  St.,  Sec; 
U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  depositary)  was  formed  for  the  S.  F.  Raton  & 
Eastern  and  Yankee  Fuel  Co., with  a  view  to  an  equitable  reorganization 
plan.   V.  88,  p.  1501. — (V.  88,  p.  625    749    946;  V.  89,  p.  163.) 

SAVANNAH  AUGU5in  &  NORTHERN  RY.— To  extend  from  Savan- 
nah, Ga.,  to  Chattanooga.  Tenn.,  380  miles,  with  branch  to  Augusta,  Ga., 
40  miles.  V.  84,  p.  1553.  In  May  1908  track  had  been  laid  from  States- 
boro,  Ga.,  to  Garfield,  25  m.,  and  34  m.  additional  graded.  In  June  1909 
Bowdre  Phlnizy  of  Atlanta,  Ga.,  was  appointed  receiver  on  application  of 
the  mtge.  trustee  and  to  satisfy  a  construction  claim  for  $286,516.  V.  88, 
p.  1501,  1561;  V.  89,  p.  44.  164.  Stock  auth.,  com.,  $8,000,000;  pref..  $3,- 
000.000.  Bonds  ($11,000,000  auth.),  see  table  above.  Suit  pending  Oct. 
1908,  V.  87,  p.  1089.  Pres.,  Wm.  H.  Lynn,  New  York;  Sec,  Hinton  Booth, 
Statesboro,  Ga. — (V.  85,  p.  723;  V.  87.  p.  1089;  V.  89,  p.  44,  164.) 

SOMERSET  RY. — Owns  road  from  Oakland  to  Klneo  Station,  Me.,  and 
branch,  94  miles.  In  April  1907  the  Maine  Central  acquired  control;  V.  85, 
p.  922.  Capital  stock  Is  $736,649;  par,  $100;  1st  and  ret.  4s  of  1905  ($1,- 
500,000  auth.  Issue)  are  a  first  lien  on  the  extension  from  Bingham  to  Moose- 
head  Lake  and  equipment;  of  the  balance  unissued,  $420,000  are  reserved 
to  retire  the  $397,500  old  bonds  and  $216,000  for  Improvements  at  80%  of 
cost,  but  only  when  net  earnings  are  twice  the  interest  on  the  bonds  then 
outstanding.  V.  83,  p.  97.  In  May  1907  $1,500,000  4-year  5%  notes, 
guar.  prln.  and  Int.  by  the  Maine  Central,  were  sold.  V.  84.  p.  1183.  For 
year  1907-08,  total  oper.  revenue.  $269,138;  net,  over  taxes,  $8,608;  other 
Inc.  $14,167;  charges,  $130,556;  bal..  def.,  $107,781. — (V.  87,  p.  679.) 

SOUTH  DAKOTA  CENTRAL  RY.— Owns  S  oux  Falls,  S.  D.  to  Water- 
town,  103  m.,  completed  May  1908.  Stock  authorized,  $2,600,000;  outst'g, 
$2,030,600.  Bonds,  see  table  above.  V.  84,  p.  869;  V.  86,  p.  98.  For  year 
ending  June  30  1908,  gross.  $116,364;  net.  $50,902;  other  Inc.,  $27,468; 
charges,  $38,453;  bal.,  sur.,  $39,917.  Pres.,  P.  F.  Sherman.  Office, 
Sioux  Falls,  S.  D.— (V.  84,  p.  869;|V.187.Ip.i98.)  & 
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STANLEY  MERRILL  &  PHILLIPS  RR.— Stanley.  Wis.,  to  Lynch,  39 
miles;  branches  and  terminals,  13  m.  Stock,  $100,000;  par,  $100.  For 
year  ending  June  30  1907,  gross,  $144,517;  net,  $30,876.  Bonds,  $750,000 
1st  gold  5s  due  Nov.  1  1935;  outstanding,  $500,000.  V.  81.  p.  1101.  Pres.. 
S.  G.  Moon:Treas.,  J.  T,  Barber,  all  of  Eau  Claire,  Wis. — (V.  81 .  p.  1101.) 

STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephenvllle. 
Tex.,  to  Hamilton,  43  miles;  completed  Dec.  1907.  In  Feb.  1909  St.  Louis 
parties  purchased  a  half  interest.  Stock,  $43,300.  Bonds  (Common- 
wealth Trust  Co..  St.  Louis,  trustee),  V.  85,  p.  1006,  1083.  Pres.,  B.  C. 
Cage;    Sec.  and  Treas.,  W.  S.  Watson. — (V.  88,  p.  565.) 

TEXAS  SHORT  LINE  RR.— Grand  Saline.  Tex.,  to  Hovt.  9  V$  m 
In  Jan.  1909  a  syndicate  acquired  all  the  stock  and  bonds  and  proposes  to 
extend  road.  V.  87.  p.  1605;  V.  88,  p.  232.  Stock,  $10,000.  Bonds, 
see  table.  No  plan  for  new  capitalization  had  been  arranged  in  March 
1909.  Year  ending  June  30  1907,  gross,  $25,741;  oper.  def..  $543.  Pres., 
John  B.  Chrlstensen,  Commonwealth  Trust  Bldg.,  St.  Louis.  Mo.;  V.-P., 
and  Gen.  Counsel,  J.  A.  Germany;  Treas.  and  Gen.  Mgr.,  T.  B.  Meeks; 
Sec,  C.  F.  Chrlfetensen. — (V.  88,  p.  159,  232.) 

TIDEWATER  &  WESTERN  RR.— Owns  Bermuda  to  Farmviile,  Va.. 
89  miles;  branches,  3  m.;  total.  92  m.  Successor  June  30  1905  to  Farmviile 
&  Powhatan,  foreclosed.  V.  81,  p.  212.  Stock  authorized,  $500,000;  out- 
standing, $300,000;  par,  $100.  Bonds  (Virginia  Trust  Co.,  Richmond,  Va., 
trustee) .  see  table  on  a  preceding  page. 

EARNINGS. — 11  mos.,/1908-09 Gross,   $68,481;  net,  $5,604 

July  1  to  May  31.         11907-08 Gross.     81,769;  net,     5,889 

Year  ending  June  30  1908,  gross,  $88,081;  net,  $6,504.  In  1906-07, 
gross,  $94,293;  net,  $16,029;  Int.  and  taxes,  $15,954;  bal.,  sur.,  $75.  Pres., 
T.  F.  JefTress;  V.-P.,  W.  M.  Habliston;  Sec.  and  Treas..  G.  M.  Wilson, 
Richmond.   Va. — (V.   85,   p.    161,   865.) 

TOLEDO  SAGINAW  &  MUSKEGON  RY.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  miles.  The  Grand  Trunk  of  Canada  owns  the  $1,600,000 
stock,  bonds  have  a  traffic  guaranty.  V.  71.  p.  85  V  72.  p.  338 
Year  ending  Gross.  Net. 

June  30  1908. ..$135. 877     op.  def.  $17,473 

—  (V.   71.  p.   31,  85.) 
TOMBIQBEE    VALLEY   RR.— Silas.  Ala. 

the  Tomblgbee  River.  63  miles;  extension  under  construction  from  Silas 
north  to  Butler,  25  miles.  Stock  Is  limited  to  $10,000  per  mile,  ail  common; 
$520,000  outstanding.  Of  the  bonds,  $1,000,000  are  Issuable  at  $5,000  per 
mile  and  the  remaining  $200,000  for  equipment  and  terminals  at  $1,000 
per  mile  after  earnings  are  more  than  double,  those  at  the  time  of  the  making 
of  the  mortg.itre.  In  Anrll  1908  $425,000  bonds  had  been  sold.  V.  82, 
p.  806.  For  12  mos.  ending  June  30  1908,  gross,  $62,158,  against  $64,716: 
in  1906-07;  net.  $16,048,  against  $17,592.  For  8  months  ending  Feb.  28 
In  1906-07;  net,  $16,048,  against  $17,592.  For  11  mos.  ending  May  31  1909, 
gross,  $75,151,  against  $55,569  in  1907-08;  net,  $25,632,  against  $13,617. 
Pres.,  J.  T.  Cochrane;  Sec,  C.  P.  Duke.  Fairfield.  Ala. —  (V.  82.  p.  806.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR.— Owns  Hatchs 
to  Northport.  Mich.,  24  miles;  trackage  Traverse  City  to  Hatchs,  6  miles: 
total,  30  miles.  Incorporated  Sept.  19  1908  as  successor  to  company 
of  same  name,  foreclosed  April  17  1907.  V.  86,  p.  975;  V.  87,  p.  814. 
The  Grand  Rapids  &  Indiana  owned  $75,000  of  the  $278,000  bonds  of  the 
old  company.  Stock  authorized,  $278,000.  No  bonds  Men.  1909.  For 
year  ending  Dec.  31  1908.  gross.  $3«,679;  net,  $7,317;  charges,  $9,569; 
betterments,  $3,490;  bal.,  def.,  $5,742. — (V.  87,  p.  814.) 

TRAVERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  City, 
Mich..  26  miles;  opened  In  1872  Leased  In  1883  to  Grand  Rapids  & 
Indiana  RR.,  but  not  Included  in  the  reorganization  of  that  company  In 
1896.  The  Grand  Rapids  &  Indiana  has  acquired  nearly  all  the  $205,000 
Btock  and  all  the  S190.000  of  5%  Income  bonds;  V.  78,  p.  1448.  For 
year  ending  Dec.  31  1908,  gross,  $38,679;  net,  $7,317;  charges,  $9,569;  bet- 
terments, $3,490;  bal.,  def.,  $5,742. — (V.  87,  p.  814.) 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston,  Tex.. 
236  m.  Teague  to  Waxahachie.  67  m.;  trackage  rights,  Cleburne  to  Fort 
Worth,  Tex.,  28  miles;  Houston  to  Galveston,  58  m.,  and  from  Waxa- 
hachie to  Dallas,  31  m.  Total  operated,  422  miles.  V.  83,  p.  695,  1172. 
Stock,  $600,000;  par,  $100.  The  Col.  &  Sou.  and  Rock  Island  interests  each 
own  a  half  interest.  V.  80,  p.  1423,  2622;  V.  82,  p.  930,  986.  Owns  one- 
quarter  Interest  in  Houston  Belt  &  Term.  Ry.  and  practically  entire  stock 
of  Galveston  Term.  Ry.  In  Aug.  1905  made  a  new  first  mortgage  to 
secure  30-year  6%  bonds  due  1935  at  $30,000  per  mile,  all  to  be  deposited 
as  Issued  under  Col.  &  South,  refunding  mortgage;  outstanding  June 
1908,  $8,760,000.  Certs,  of  indebtedness  to  Col.  &  Southern  June  30 
1908,  $490,083,  to  which  was  also  due  for  construction  advances,  $380,000. 
The  5%  equipment  bonds  of  1907.  subject  to  call  at  101,  mature  $25,000 
semi-annually,  and  are  guar,  jointly,  p.  &  I.,  by  the  Col.  &  Sou.  and  Chic. 
R.  I.  &  Pac.  Ry.     V.  84,  p.  509.— (V.  86,  p.  287,  1161.) 

UNION  SPRINGS  &  NORTHERN  RY.— Owns  Union  Springs  to  Fort 
Davis,  Ala.,  7H  miles.  Bonds  are  subject  to  call  since  May  1  1906  at 
105;  International  Trust  Co..  of  Baltimore  Is  mtge.  trustee.  V.  76,  p.  753. 
Year  ending  June  30  1908  gross,  $23,914;  net,  $5,855;  charges,  $5,855, 
bal..  sur..  $34.     Pres.,W.  M   Blount,  Union  Spgs..  Ala. —  (V.  76,  p.  753. 

UTICA  CLINTON  &  BINGHAMTON  RR. — Owns  Utlca,  N.  Y.,  to 
Randallvllle,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  &  Western.  The 
street  lines  owned  (10  miles)  are  leased  to  Utlca  &  Mohawk  Valley  Ry. 
for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100),  dividends 
on  $200,000  of  which  are  guaranteed  bv  Del.  &  Hudson  at  5  %  per  annum; 
balance  variable. — 3K%   1898   to   1908,   lncl. —  (V.   88,   p.  232,  376.) 

VERA  CRLZ  &  ISTHMUS  RR.— Owns  from  Cordoba,  on  the  Mexican 
Ry.,  to  Santa  Lucretla,  203  miles,  on  the  Tehuantepec  National  Ry. 
by  which  connection  is  had  with  Sallna  Cruz  on  Pacific  Ocean,  114  mHet 
distant;  also  branch  from  Tlerra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean;  total.  265  miles.  Re-incorporated  In  July  1908  under  the  laws 
of  Mexico;  formerly  known  as  Vera  Cruz  &  Pacific  Ry.  V.  87,  p.  39, 
616.  Stock,  $1,000,000  common,  all  owned  by  Mexican  Government, 
which  guarantees  bonds,  prln.  and  int.,  by  endorsement.  V.  78,  p.  1783, 
1963:    V.  79,  p.   1933.  1643. 

BONDS  are  subject  to  call  at  110  to  July  1  1924,  and  on  July  1  1924 
and  thereafter  at  par.  Of  the  bonds  $4,500,000  had  Interest  scaled  to 
1  %  to  Dec.  31  1905,  2%  from  Jan  1  1906  to  Dec,  1  1907  and  3%  from 
Jan.  1  1908,  to  Dec.  31  1909;  these  have  supplementary  coupons  attached, 
representing  balance  of  4  y2  %  Interest,  payable  at  Speyer  &  Co.,  N.  Y. 
Jointly  guarantees  Vera  Cruz  Terminal  Co.  debentures.  V.  87,  p.  39. 

EARNINGS. — For  year  end.  Dec.  31  1907,  gross  earns.,  (Mexican  cur- 
rency)    were    SI. 143, 100;    net,    $95,261. 

Pres.  and  Gen.  Mgr.,  Thomas  Milan,  Vera  Cruz,  Mex.;  Asst.  Treas.  and 
Asst.  Sec,  L.  S.  Zimmerman,  Baltimore. —  (V.  87,  p.  39,  227.) 

VIROINIA-CAROLINA  RY.— Abingdon.  Va.  to  Virginia-Tennessee 
State  line.  17  miles-  Beaver  Dam  RR.,  operated,  State  line  to  Crandull 
8  miles:  t< ■tal.  25  miles.  Stock  authorized.  $1,000,000;  outstanding 
$400,000.  Honds.  $180.(100  iirst  gold  :>s  ,|ue  Mav  1  1950  Year  ending 
June  30  1908,  gross,  $98,683;  net,  $41,656;  charges,  $19,144;  dividends, 
$2,000;  bal.,  sur.,  $20,512.  Pres.  and  Treas.,  W.  B.  Mlngea,  Abingdon, 
Va.;  Sec,  C.  W.  Bolce. — (V.  86,  p.  1345.) 

VIRGINIA  &  CAROLINA  SOUTHERN  RY.— Owns  from  l.nmberton, 
N.  C,  north  to  St.  Paul,  15  m  ,  extension  proposed  to  Fayettevllle,  N.  C. 
19  m.  Stock  autli..  $40,000.  Bonds  ($2,000,000  auth.),  V.  86.  p.  1345. 
Pres.,  J.  F.  L.  Armfleld,  Fayettevllle.  N.  C. — (V.  86,  p.  1345  ) 

VIRGINIA  &  SOUTHWESTERN  RY.— Owns  from  Bristol.  Va.,  at  a 
connection  with  the  Southern  Ry.,  northerly  via  Appalachla  to  coal  fields 
around  St.  Charles,  Va.,  and  southerly  to  iron  mines  at  Mountain  City, 
Tenn.,  with  brandies,  a  total  of  171  miles.  A  38-mlle  cut  ofl  Is  being  com- 
pleted from  Moccasin  Gap  to  Persia,  Tenn..  where  connection  Is  again  made 
with  the  Southern  Ry.;  leases  Rogersvllle  via  Persia  to  Hull's  Gap,  Tenn., 
from  Jan.  1  1910;  trackage,  37  miles;  total  mileage,  262  miles.  In  July  1908 
Southern  Ry.  completed  purchase  of  the  $2,000,000  stock,  V.  87,  p.  98.  The 
Va.  Iron,  Coal  &  Coke  Co.  guaran'the  1st  M.  bonds,  p.  &  I.;  V.  75, p. 348.  398, 
736;  v.  76, p. 273.  Of  me  first  consol  50-year  5s  ($7,000,000  authorized 
Issue),  dated  April  1  1908,  $2,000,000  are  reserved  to  retire  the  outstand- 
ing first  mortgage  bonds  and  $570,000  for  general  purposes,  and  $-130.- 
000  to  remain  in  the  treasury.  V.  86.  p.  1102.  1161,  1287;  V.  87,  p.  1006. 
Car  trusts  $37,500  5s  due  $6,250  monthly  to  Jan.  1910;  also  $120,000  5s  due 
$15,000  Dec.  1010  and  $15,000  monthly  from  April  to  Oct.  1011. 
»Y<-  w  ending  .June  30  1909,  gross,  $1,136,286;  net,  $362,632.  In  1907-08. 
gross.   $1,062,500;  net,    $242,874;  other^lnc,   $74,940;  charges.   $180,356. 

—  (V.   88,   p. 


WABASH  CHESTER  &  WESTERN  RR.— Chester,  111.,  to  Mt.  Vernon. 
111..  65  miles.  Stock  $1,250,000;  par,  $100.  Coupons  due  July  1894 
paid  July  1896;  none  paid  since.  Year  ending  June  30  1908,  gross,  $123,- 
244;  net,  $3,688;  total  deductions,  $40,903;  bal.,  def.,  $37,215 

WADLEY  SOUTHERN  RY.— Collins.  Ga..  to  Rockledge,  90  miles. 
Allied  with  the  Central  of  Georgia  Ry.,  which  owns  all  the  $800,000  bonds, 
deposited  under  its  short-term  notes.  V.  83,  p.  437;  V.  85.  p.  605.  Stock, 
$600,000;  par  $100.     Pres..  H.  P.  Smart.  Savannah.— (V.  83.  p.  975.) 

WARREN  *  CORSICANA  PACIFIC  RY.— Warren  to  Campwood.  Tex.. 

20  miles.  Stock.  $100,000;  par,  $100.  S.  F.  Carter  and  W.  H.  Norris, 
receivers.  V.  80,  p.  999;  V.  87,  p.  40.  For  year  ending  June  30  1907, 
gross.  $48,221;  net,  $15,741:  taxes,  $493;  bal..  sur.,  $15,248. — (V.  87,  p. 40.) 
WARREN  RR..  N.  J.— New  Hampton  Jet.  to  Dela.  Bridge.  N.  J.,  18.8 
m.  Leased  In  perpetuity  to  Dela.  L.  &.  W.  at  7  %  on  stock  and  Interest 
on  bonds.     See  form  of  guaranty,  V.  72,  p.  628. —  (V.  80.  p.  999.) 

WASHINGTON  &  VAN  DEMERE.— Washington.  N.  C,  to  Vandemere 
on  Pamlico  Sound,  40  miles,  completed  Jan.   1909.      Majority  of  stock 

j  owned  by  the  Atlantic  Coast  Line  RR.,  which  guarantees  the  bonds,  prln. 

I  &  Int.     Bonds  are  issuable  at  $18,000  per  mile,  including    $4,000  for  equip. 

j  V.  84,  p.  1249;  form  of  guar.,  V.  85.  p.  347. 

WASHINGTON  CENTRAL   RY.— (Sm  Maps  Northern  Pacific.) — Owns 

road,  Cheney  to  Coulee  City,  Wash.,  109  miles;  branch  from  Coulee  City 

I  to    Adrian,    21    miles;  total,    130    miles.     Reorganization    In    Jan.    1898. 

!  Leased  In  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 

!  Interest  on  50-year  gold  4s,  to  be  Issued  at  $15,000  per  mile.      (See  V.  66. 

p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. —  (V.  67,  p.  691.) 

WASHINGTON  COUNTY  RY.— Owns  Washington  Jet.,  on  the  Maine 
Central  RR.,  northeasterly  to  Calais,  Me.,  103  miles;  branch  to  Eastport, 
16  miles,  and  Princeton,  20  miles — total,  139  miles.  V.  77,  p.  2340. 
The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees  the  bonds, 
principal  and  Interest,  by  endorsement,  but  road  Is  operated  Independently. 
Bonds  are  Issuable  at  $20,000  per  mile,  being  subject  to  call,  at  par  and 
Int.  Jan.  1  1924.  For  year  end.  June  30  1908,  total  oper  revenue,  $460,079' 
net  over  taxes,  $112,681;  other  Income,  $6,182;  charges,  $87,641;  Improve- 
ments. $6,599;  bal.,  sur.,  $24,623. — (V.  87,  p.  679.) 

WASHINGTON  &  FRANKLIN  R Y—  Hagerstown,  Md.,  to  Qulnsonla. 
Pa.,  14.37  miles:  was  built  In  1898  and  extended  from  Qulnsonla  to  Zum- 
bro,  5  m.  Leased  to  Western  Md.  for  Int.  on  bonds  and  5%  on  $150,000 
stock.     Reading  Tr.  Co.  Is  mtge.  trustee. —  (V.  73,  p.  392.) 

WEATHERFORD  MINERAL  WELLS  &  NORTHWESTERN  RY.— 
Owns  Weatheiford  via  Mineral  Wells  to  Oran,  Tex..  39  miles,  of  which  18 
miles  opened  Nov.  1907.  Further  extension  is  contemplated  to  Jacksboro 
and  Graham,  54  miles  Controlled  by  Missouri  Pacific  Interests.  Stock, 
$100,000.  The  Texas  &  Pacific  guarantees  tho  bonds  ($1,354,000  auth- 
orized issue),  principal  and  Interest,  bv  indorsement.  V  75.  p.  908.  135*. 
See  form,  V.  78,  p.  344.  For  year  ending  June  30  1908,  gross,  $148,494; 
net,  $74,486;  other  Income,  $2,114;  charges,  $40,984;  improvements,  $7,420; 
bal.,  sur.,  $28,196.  Pres.,  George  J.  Gould;  Sec.  and  Treas.,  J.  W.  Boot. 
—  (V.  78,  p.  50,  344.) 

WEST  VIRGINIA  &  PITTSBURGH  RR.—  (S«  Map  Bait.  &  Ohio.)  — 
Clarksburg.  W.  Va.,  to  Rlchwood,  W.  Va.,  120  miles,  with  branch,  6  miles; 
also  from  Weston  via  Buckhannon  to  Pickens,  50  miles;  total,  176  miles. 
Leased  to  reorganized  B.  &  O.  for  999  years  from  Sept.  1  1899,  per  plan  In 
V.  67,  p.  1310,  for  4  %  on  the  mtge.,  all  except  $10,000  bonds  being  stamped 
with  agreement  reducing  the  Interest  from  5  to  4  %;  option  to  retire  bonds  at 
par  expired  Sept.  1  1904.  V.  69,  p.  439.  646.  Com.,  $2,500,000,  and  pref.. 
$900,000.  all  deposited  by  B.  &  O.  under  its  own  Pitts.  L.  E.  &  W.  Va. 
System  mtge.  Mtge.  covers  road  and  equip,  and  134,842  acres  of  timber, 
coal  and  mineral  lands  In  West  Virginia. — (V.  71,  p.  810.) 

WHITE  PASS  &  YUKON  RY.— Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay.  Alaska,  to  Whlt«  Horse.  (V.  69,  p.  335; 
V.  67  p.  1162,  1138);  also  operates  steamers  between  White  Horse  and  Daw- 
son City  and  Caribou  and  Atlln.  V.  73,  p.  443;  V.  75,  p.  1300.  White 
Horse  copperjmlnes  branch,  16  miles,  Is  under  construction,  of  which  7  m. 
completed  Jan.  1909. 

SECURITIES. — Of  the  stock,  £255,555  Is  reserved  to  retire  a  like 
amount  of  debentures.  V.  72,  p.  582;  V.  74,  p.  479.  The  British  Yukon 
Ry.,  controlled,  on  May  26  filed  a  mortgage  to  secure  bonds  at  not  ex- 
ceeding £6.000  ner  mile  for  construction  of  White  Horse  Cooper  Mines 
branch,  16  miles,  the  bonds  being  guaranteed,  prin.  and  Int.,  and  purchased 
as  part  of  the  sink,  fund  for  the  redemption  of  the  consolidated  first  mtge. 
debentures.     V.  86,  p.  1099,  1466;    V.  88,  p.  687. 

DIVIDENDS. — First  cash  dividend  of  5%  paid  Apr.  22  1901,  and  also 
In  August  a  25  %  stock  dividend,  the  two  together  representing  the  profits 
of  the  first  three  vears  to  June  30  1901:  Dec  .1901.5%-  In  1903  July.2H%,- 
In  1904,  5%;  1905.  3  Vt  %:  1906  to  1908.  5  %  yearly  (Jan.  3  %  and  July  2%); 
1909,  Jan.,  2%;  July.  1  %. 

For  year  ending  June  30  1908  total  Income,  £149,610;  charges,  £63,557; 
net  profit,  £86,053;  dividends,  £68,750;  bal..  sur.,  £17,303. 

Pres.  of  the  local  (subsidiary)  companies,  S.  H.  Graves.  Macklnnon  Bldg.. 
Vancouver.  B.  C,  Canada;  Sec.  F.  C.  Elliott.— (V.  88.  p.  687.) 

WILMINGTON  &  NORTHERN  RR — (See  Maps  Reading  System.)  — 
Owns  Wilmington,  Del.,  to  Highs  Jet.,  Pa.,  72. 14  miles:  branches,  17  miles; 
total  owned,  89.05  m.  General  mtge.  bonds  are  reserved  to  retire  1st  mtge. 
at  maturity.  The  Reading  Co.  owns  practically  the  entire  $1 .500,000  capi- 
tal stock,  which  Is  deposited  under  Its  coll.  trust  mtge.  The  road  Is  leased 
to  the  Phlla.  &  Read.  Ry.  for  999  years  from  Feb.  1  1900  for  int.  on  bonds 
and  ZYi  %  dlv.  on  stock,  payable  quar.  (Q.-F.  15).  V.  70,  p.  127.  998:  V 
71.  p.  758. — (V.  80,  p.  1858.) 

WINONA  BRIDGE  RAILWAY. — Owns  bridge  between  Winona.  Minn., 
and  Buffalo,  Wis..  1.03  miles;  opened  Sept.  1  18»1.  Leased  for  30  years 
to  Chicago  Burlington  4  Qulncy  and  Green  Bay  4  Western  the  former. 
It  was  reported,  acquiring  about  two-thirds  and  the  latter  the  balance  of 
the  $400,000  stock.     V.  77,  p.  252. 

STOCK. — $400,000;  par,  *100.  Year  ending  June  30  1908,  net,  $33.001 ; 
Int.  on  bonds,  $19,200;  taxes,  $2,972;  bal.,  sur.,  $10.829. — (V.  77,  p.  252.) 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Qulnnesec,  Mich.,  to  Pesh- 
tlgo,  Wis.,  73  miles;  trackage,  8  m.  In  May  1904  logging  railway  Pemblne, 
Wis.  westerly  42  m.,  was  purchased.  V.  78.  p.  2013.  From  Peshtlgo  cars 
are  taken  by  Lake  Michigan  Car  Ferry  Transportation  Co.  to  Chicago. 
Stock.  $951,500;  authorized  June  1905  to  be  increased  to  $5,000,000;  par 
value,  $100;  current  liabilities  June  30  1908,  $1,771,990.  Last  coupon  on 
1st  mtge.  bonds  paid  was  that  maturing  July  1  1898.  Year  ending  June  30 
1908,  gross,  $226,430;  net,  $43,165;  other  Income,  $10,412;  Int. .taxes,  &c, 
$134,683;  bal.,  def.,  $81,106.  Pres.,  J.  P.  Hopkins,  Chicago. — (V.  81, 
p.  560,  842.) 

WISCONSIN  MINNESOTA  ft  PACIFIC  RR. —  (See  Map  Chicago  Great 
Western.)  —  Red  Wine,  Minn.,  to  Mankato.  95.7  mllesj  Red  Wing  to 
Osage.  la..  118.2  m.;  branch  to  Clay  Banks.  Z.%  m.;  Winona  to  Simpson, 
Minn.,  54.2  m.;  total.  271  miles.  Stock,  $5,8»3,400:  all  owned  by  the 
Chicago  Great  Western  Ry.,  which  company  operates  the  road  as  a  part 
of  its  system  un^.er  an  agreement  dated  Apr.  1  1901,  running  for  100  years, 
providing  that  all  net  earnings  above  Interest  on  bonds  shall  go  to  the 
Great  Western  to  be  held  In  trust  for  payment  of  future  coupons.  This 
surplus  on  Juna  30  1908  amounted  to  $499,239.      V.  73.  p.  566. 

EARNINGS.— 11  mos.,/1908-09 Gross,    $624,157;    net,    $168,236 

July  1  to  May  31.         11907-08 Gross,      564,751;    net,      149,007 

REPORT. — For  the  year  ending  June  30  1907  (271  average  miles).  In 
V.  85,  p.  1029.  In  1907-08.  gross,  $619,083:  net  Income,  $181,152;  Int.  and 
taxes,  $257,191;  bal.,  def.,  $76,039.— (V.  81,  p.  213;  V.  84,  p.  694.) 

WISCONSIN  &  NORTHERN  RR. — Projected  from  Menasha.  Wis.,  north 
to  Mass.  Mich..  210  miles,  with  branch  to  Antlgo.  Wis..  24  miles,  of  which 
Shawano  to  Van  Ostrand,  36  miles,  and  Crandon  to  W.  &  N.  June.  6  miles, 
w.-re  operated  In  Dec.  1907.  Stock  $1,000,000;  outstanding.  $700,000; 
par.  $100.  Of  the  bonds  ($10,000,000  authorized  Issue),  $3,000,000  Is  re- 
served for  not  over  90  %  of  the  cost  of  railroad  additional  to  the  234  miles 
above  mentioned  at  not  over  $15,000  per  mile,  equipment,  terminals,  &c 
V.  85.  p.  223;  V.  86.  p.  109.  Pies..  H.  F  Whltcomb:  Sec,  F.  H.  Josse- 
lyn;  Treas.,  R.  H.  Edwards.     Office,  Oshkosh,  Wis.— (V.  87,  p.  741.) 

WRIGH1SVILLE  &  TENN1LLE  RR— Tennllle.  Ga.,  to  Hawklnsvllle, 
76  miles:  Dublin  to  Eastman.  Ga. .  28  miles  (former  Dublin  A  Southwestern, 
acquired  Aug.  1907);  total.  101  miles.  Stock,  com.,  $530,000:  pref..  $70,- 
000;  par.  $2.">.  'Vntral  of  Georgia  owned  June  30  1908  all  pref.  and  $278,- 
600  com.  First  mtge.  to  the  Citizens'  <fc  Southern  Bank,  Savannah,  for 
$250,000.  $150,000  being  in  treasury  Jan.  1909.     V.  85,  p.  285.  795.  1578. 

Dlvs..  long  6  to  7%  yearly:  1904.  7%:  1905,  6%:  1906,  11  %;  1907.  11  % 
(lncl.  5%  extra);  1908  and  1909,  6%  (J.&J.).  For  year  to  June  30  1908 
gross,  $270,97,":  aet,  $66,321;  other  Income.  $1,085;  Int.  on  notes  payable 
taxes,  &c,  $21,684;  dlvs.  (6%),  .S.30,000;  bal.,  sur.,  $9,722.  Pres.,  A.  F 
Daley,  Tennllle.-  -I  V.   85,   p.   1578.) 
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NEW  YORK  AND  BROOKLYN  BANKS. 


Companies. 


New  York. 

Aetna 

America  a 

Am.  Exch 

Battery  Park 

Bowery   a 

Bronx  Bor.a. 

Bronx  

Bryant  Parka 
But.  &  Drov. 

Century  a 

Chase 

Chatham 

Chelsea  Ex.a 

Chemical 

Citizens'  Cen. 

City 

Coal  &  Iron.. 

Colonial  a 

Columbia  a.. 

Commerce 

Copper 

Corn  Exch. a. 
Cosmopoll'n  a 
East  River.. 
cEurop-Am  a 
Fidelity  a... 

Fifth 

Fifth  Ave  a.. 

First  

First  Security 

14th  St  a 

Fourth 

Gallatin 

Garfield 

German-Am  a 
German  Ei.o 
Gerrnanla  a._ 
Greenwich  a. 

Hanover 

Hung. -Am. a. 
Imp.  &  Trad. 
Interboro  a.. 

Internat  a 

Irv.  Nat.  Ex. 

Jefferson  a 

Liberty  

Lincoln 

Manhattan  a. 
Mkt.  &  Fult. 
Mechanics'  .. 
Mercantile  _ . 
Merch.  Exch. 
Merchants'  .. 
Metropolis  a. 
Metrop'n  a.. 
Mt.  Morris  a. 

Mutual  a 

Nassau  a 

New  Neth.a. 

New  York 

N  Y  Countv. 
Night  &  Daya 
19th  Ward  a. 
Northern  a 

Pacific   a 

Park 

People's  a 

Phenlx 

Plaza  a 

Prod.  Ex.a.. 

P  l  )  I  i  c  ( l     

^Reserve 

Royal  a 

Seaboard 

Second   

Sherman 

State  .a 

12th  Ward  a. 
23d  Ward  a.. 
iUnlon  Ex   .. 

U  S  Ex  a 

Wash  H.a... 
West  Slde.a. 
Yorkville  a.. 

Brooklyn. 

Borough  a 

Broadway  a. 
Brooklyn  a 

City 

First 

Home  a 

Homestead   a 
Manufac'rs'.. 
Mechanics'  a 
Montauk    a.. 
Nassau    . 
North    Slde.a 

People's 

Pros  Park  a.. 
Terminal  a.. 
rUnlon.a 


Capital. 


Par    Amount. 


$ 

100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

ioo 

100 
50 
100 
75 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
50 
50 
100J 
1001 
100| 
100 
50 
100 
100 
100 
100 
100 
100 
50 
100 
25 
20 
100 
100 
1  "0 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


$ 

300, 

1.500 

5,000 

200 

250 

150 

200 

200 

300 

200 

5.000 

450 

200 

3.000 

2.550 

25.000 

Vo00 

400 

300 

25.000 

2.000 

3,000 

100 

250 

C100 

200 

250 

100 

10.000 

10,000 

1,000 

3.000 


000 
000 
750 
200 
200 
500 

3,000 
200 

1.500 
200 
500 

2,000 
500 

1,000 

1,000 


100 

100 

50 

50 

100 

100 

100 

30 

50 

100 

100 

100 

100 

100] 

100 

ioo! 


050 
000 
000 
000 
600 
000 
000 
000 
250 
200 
500 
200 

2,000 
500 
200 
300 
700 
500 

3.000 
200 

1,000 
100 

1,000 

100 

jl.000 

100 

1,000 

1,000 
200 

1,000 
200 

;200 

11,000 
100 
100 
200 
100 


000 
000 

ooo 

000 
000 
000 
000 
000 
000 
000 
,000 
000 
,000 
,000 
000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

ooi  ■ 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


Surplus  & 

undivided 

profits    b 


314,200 

5,178,400 

5,051,300 

142,000 

789,700 

67,700 

207,200 

111,400 

157,600 

149,600 

6,655,100 

1,024,400 

180,500 

5,958,300 

1,484,500 

27,811,300 

J/757,600 

249,400 

439,700 

15,722,100 

2,675,000 

5,372,300 

10,400 

104,300 

43,800 

182,700 

475,400 

2,178,600 

18,968,100 


Dividends. 


Period    1908.  1907. 


Q— J 

J  &  J 

M  &   N 

Beg  bus 

Q— F 


Beg  bus 
Beg  bus 
J  &  J 

Q— J 

J  &  J 

Q— J 

3— J 

Bl-mo. 

Q-J 
M  &  N 
Q— J 
Q— J 
J  &  J 
O— J 
Quar 
Q— F 


200,000 
200,000 
300,000 
300,000 
300,000 
100,000 
200,000 
252,000 

1,000,000 
100,000 
750,000 

P200.000 
200,000 
100,000 
100,000 

1,000,000 


320,100 

3,399,600 

2,419,000 

1,160,800 

656,200 

.  857.600 

1,020,900 

755,100 

10,747,500 

118,400 

7,554,500 

In  volu 

112,900 

1,450,400 

684,200 

2,610,400 

1,312,400 

3,567,700 

1,674,000 

3,701,300 

2,495,700 

554,500 

1,692,700 

2,020,200 

1,309,700 

284,200 

318,700 

435,800 

241,500 

3,452,500 

1,631,200 

214,500 

467.400 

302,900 

864,800 

9,792,800 

470,500 

680,300 

402,200 

687,200 

77,700 

632,700 

39,000 

1,782,100 

1,868,600 

61,200 

810,300 

149,900 

93,800 

960,400 

In  volu 

228,200 

1,087.300 


439,900 
137,000 
524,300 
146,600 
598,500 
403,700 

56,400 

54,200 
787,900 
933,900 

67,700 
954,500 
141,800 
105,700 

58,700 


J      &     J 

Beg  bus 

M    &   N 

Q— J 

Q— J 

O— J 

Q— J 

F    &    A 

Q— J 

A    &    O 

Q— M 

F    &   A 

J     &    J 

M    &   N 

Q— F 

Q— J 

Beg  bus 

J     &    J 

r.tary    1 


Q— J 

J     &    J 

Q— J 

Q— F 

J     &    J 

Q— J 

Q— J 

J     &    J 

J     &    J 

J     &    J 

Q— F 

Q— J 

Q— F 

J     &    J 

M    &   N 


J     &    J 

J     &    J 

Beg  bus 

U'thly 


Q— F 

Q— J 
J  &  J 
J  &  J 
J  &  J 
A  &  O 
iietrun  1 
J  &  J 
J  &  J 
J     &    J 

Q— J 
Beg  bus 
J  &  J 
J  &  J 
F  &  A 
J  A  D 
ntary    1 

Q— J 
J     &    J 
J     &    J 


0- 
Q- 


& 
& 
& 
& 


-M 
-J 


Q— J 
J     &    J 


2 
2 

14 
12 

2 

12 
p6 
Aug 
6 
17,900|Beg  bus|  Dec 
784.70o!Resume  d  bus 


Q— J 
J     &    J 
Beg  bus 

Q— J 


8 

26 
10 
Nov 
12 
50« 
Oct 
Sept 
6 
3 
6 
tol6 

"l5" 

r7    i 

10 

8 

025 

12 

8 

f-20" 


6 

Sept 

6 

12 

e  f0 

29 

3 

6H 

no 

12 
12 

6 
20 
20 
10 
16 
Dec 
20 
i  q  u  i  d 

5 

8 
10 
25 
(ft) 
14 
10 
12 

2 

6 

7 
1(5 

6 

8 

8 

8 


25 
10 

1904 
12 

1907". 

1907. 
6 
3 
nZ 

u>16 

12  y2 

6 
8 
6 
018 
12 
8 

"l4~ 


Latest. 


July  '09 
July  '09 
May  '09 
V.  80, p 
Aug  '09 
Oct.  '08 
V.  85,  p 
V.  85,  p 
July  '09 
July  '09 
July  '09 
July  '09 
July  '09 
July  '09 
July  '09 
I  May  '09 
July  '09 
July  '09 
July  '09 
July  '09 
May  15 
Aug  '09 


14 
40 

May 


10 

16 

10 

6 

20 

8 

usim 

6 

6 

6 

rl5 

Nov 

10 

5 

61 

10 

lquid 

"l2~ 
16 


6 
14 

14 


6 
1907. 

i§" 

e250 
32 

"16" 

7 

12 

20 

6 

18 

20 

10 

16 

1907, 

20 

at'on 

13 

"15" 

20 

216 

14 

rl2H 

rl4 

11 

6 

7 

16 

4 

8 

8 

8 


July  '09.  3 
V.  85,  p.  696 
May  '09.  3 
July  '09.  3 
July  '09.  150c 
July  '09.  5 
July  '09. 
Feb.  '09 
July  '09. 
Apr  '09. 
J'ne30  '09 
Aug  '09. 
July  '09. 


14 

/50 

7  '06 

10 


10 
16 
12 

None 
20 
8 
ss  A>. 
6 
6 
6 
12 
1907, 
05 
6 
(8 
5 
atlon 

"12" 
14 


6 
14 

7 
14 
16 

2 

15  H 

12 

"12" 

7 
1908. 

3 
1905. 
Iness 


% 
2 

13 
5 

99 
,  23d 
,  50s 
,1121 
.  575 

3 
,   1M 

3 
4w 

2 
.  2H 
.   IK 

5 
.  2H 
.   2.X. 

6 

2 
09   2 

4 


May  '09.     10 
Aug  '09.  zy2 

iuw  '09.  4 
V. 85,  p. 1436 
July  '09.  10 
V. 86,  p. 1137 
May  '08.  5 
July  '09. 
July  '09. 
July  '09. 
Aug'  09. 
July  '09. 
July  '09. 
July  '09. 
July  '09. 
July  '09. 
July  '09.  3  y2 
May  '09.  4 
July  '09.  2 
Aug  '09.  2y2 
July  '09.  4 
May  '09.       4 


July  '09.  7 
July  '09.  20 
V. 82,  p. 1016 
J'ne30'09  1  \i 


Aug  '09. 
July  '09. 
July  '09. 
July  '09. 
July  '09. 
Apr  '09. 
ril  22  1908 
July  15  '09  3 
July  '09.  3 
July  '09.  5 
Julv  '09.  3 
V. 85,  p. 1184 
July  '09.  5 
July  '09.  2 
Aug  '09.  3 
J'ne  30  '09  5 
V.  86,  p. 1076 
July  '09.  2 
July  '09.  6 
J'ne  30  '09  10 


July  '07.  3 
Julv  '09.  7 
July  '07.  zy2 


July  '09. 
Oct  '07. 
Jan  '08. 
Aug  '08. 
July  '09. 
July  '09. 
July  '09. 
July  '09. 
July  '09. 
V.  87,  p.  454 
July  '09.  \y2 
V. 81,  p. 1766 
Aug   17    1908 


a  State  bank,  0  June  23  1909  for  national  and  April  28  1909  for  State 
banks,  c  Capital  to  be  increased  to  $200,000  and  name  changed  to  Security 
Bank.  V.  87,  p.  1213;  V.  88,  p.  135.  d  Includes  3%  regular  and  20% 
extra,  e  Special  dividends  were  paid  as  follows:  160%  July  1  1908;  150% 
July  1  1907;  125%  July  1  1909.  /Capital  increased  from  $200,000  to 
$500,000;  V.  84,  p.  1217,  and  a  special  equalizing  dividend  of  150%  de- 
clared to  holders  of  record  July  15  1907.  0  Dividends  in  1908  and  1907 
were  on  old  capital  of  $100,000.  ft  Paid  in  1908,  8%  in  Feb.  on  old  capital 
($500,000)  and  6%  (2%  quarterly)  on  new  capital  ($1,000,000).  i  Con- 
verted from  a  State  to  a  national  institution  and  the  capital  Increased  from 
$750,000.  V.  87,  p.  1510;  V.  88,  p.  725.  j  Formerly  the  Consolidated 
National  Bank.  Name  changed  in  March  1909  and  assets  of  Oriental  Bank 
purchased.  Capital  to  be  increased  to  $1,200,000.  V.  88,  p.  203,  345, 
481,  603.  I  Capital  increased  from  $100,000,  a  dividend  of  100%  being 
pa™  9ct'  1  19°8'  th's  to  apply  as  payment  for  the  new  stock.  V.  86,  p.  788. 
n  Dividend  paid  in  1907  is  on  the  increased  capital,  a400%  cash  dividend 
.having  been  paid  Dec.  12  1906,  this  course  being  adopted  as  a  means  of 
™r.easIn?  the  capital  from  $1,000,000  to  $5,000,000;  see  V.  83,  p.  1565, 
1266,  1204.  o  In  1907  paid  50%  in  Jan.  on  capital  as  unchanged  ($100,000) 
an  i«  Z"  July  on  increased  capital;  the  stockholders  in  Aug.  1906  having 
ratified  the  proposition  to  Increase  the  capital  from  $100,000,  the  new  capital 
to  be  provided  by  the  declaration  of  a  900%  dividend  from  surplus  and  un- 
divided profits;  sec  V.  84,  p.  33;  V.  83,  p.  1147,  410,  246,  70.  p  Capital 
increased  to  $200,000.  a  stock  dividend  of  100%  being  paid  Sept.  1  1908; 
,87-  P-  454-  389:  V.  86,  p.  199.  r  Increase  due  to  change  In  dividend 
period.  _  t  Extra  1%  each  paid  In  Feb.  and  Aug.  1907.  v  The  Mechanics'  & 
Traders  Bank  of  N.  Y.  was  reorganized  and  name  changed  to  the  Union 
Bank  of  Brooklyn.  See  V.  87,  p.  454,  389,  322.  w  State  tax  is  paid  by 
stockholders,  which  reduces  the  dividend  to  about  13%  per  annum.  xAlso 
paid  a  dividend  of  66  2-3%  from  surplus  and  undivided  profits  in  Jan. 1907. 
y  Capital  increased  to  $1,000,000  In  July  1909,  a  cash  dividend  of  100%  be- 
ing declared  out  of  surplus  to  apply  as  pavment  toward  new  stock.  V.  89, 
p.  140.     z  Payable  in  stock. 


NEW  YORK  AND  BROOKLYN  TRUST  COMPAN 

IES. 

Surplus  & 

undivided 

Dividends  paid  in  190 

Companies. 

Capital. 

profits  on 
market  val. 
Apr.  28  '09 

and  also 

last  dividend. 

Par 

Amount. 

Period . 

1908. 

1907. 

Last  paid,   % 

N.  Y.  City. 

$ 

$ 

$ 

Astor 

100 

1,250,000 

654,900 

Q— F 

May  '09.       2 

Bankers' 

100 

01.000,000 

2,133,500 

Q— J 

12 

16 

July  '09.     4o 

Broadway   .. 

100 

700.000 

r424,931 

M    &   N 

A3 

May  '07.  3 (ft) 

Carnegie 

100 

1.500.000 

r  1,037,571 

M'thly 

e 

July  '09.2-3ri 

Central 

100 

pr3  000000 

rl5701,027 

Q— J 

i80 

180 

Jne'09.$200p 

Columbia 

100 

1,000,000 

1,438,600 

Q— M 

Jne30'09.    2 

Commercial  . 

100 

500,000 

320,100 

Beg  bus 

Nov 

1906. 

Com'nwealth. 

100 

250.000 

368,800 

Beg  bus 

Apr 

1    '02 

V.  74,  p.  657 

Empire 

100 

01.000,000 

r  1,079,784 

J     &    J 

(77 

6 

July  '09.        4 

Equitable 

100 

3.000.000 

rl0925,433 

Q— M 

(18 

16 

Jure  30  '09.5 

Farm.L.&Tr. 

25 

1.000.000 

6,786,800 

Q— F 

40 

40 

Aug  '09.      10 

Fidelity 

100 

750.000 

910,400 

J     &    D 

3 

July  '09.        3 

Fifth  Avenue 

100 

1,000,000 

rl,898,094 

Q— M 

12 

12 

Jne30'09.    3 

Fulton 

100 

500.000 

r853,965 

J     &    J 

10 

012 

July  '09.       5 

Guar.Tr.N.Y. 

100 

2.000,000 

r8,291,198 

Q-— M 

20 

20 

Jne30'09.     5 

Guardian 

100 

500,000 

547,500 

Beg  bus 

Aug 

1902, 

V.  75,  p.  422 

Hudson    

100 

f-00.000 

•      673,500 

3 

July  '09.        3 

Itallan-Amer. 

100 

500,000 

44,600 

j     &    J 

4 

July  '07.        2 

Knickerb'k'r 

100 

el, 200.000 

rl  ,473,688 

J     &    J 

55 

July  '07.      25 

Law.T.I.&T. 

100 

4.000,000 

r5,853,681 

Q— J 

all 

12 

July  '09.       3 

Lincoln  . 

100'rl.  000,000 

r511,810 

Q— M 

9 

Sept  '07.        3 

Manhattan  _. 

30 

1,000.000 

2,408,300 

J     &    J 

12 

12 

July  '09.       6 

Mercantile 

100 

2.000,000 

r7  213,280 

Q— J 

Z45 

US 

Jne30'09.  10 

Metropolitan 

100 

2,000.000 

r8,016,161 

Q— M 

24 

24 

Jne30'09.    6 

Morton 

100 

2,000,000 

r7,800,258 

Q— M 

20 

20 

Jne30'09.     5 

Mut.  Alliance 

100 

d700.000 

r389,375 

J     &    J 

rf4 

8 

Jan.  '08.     4d 

N.Y.Lf.I.&Tr. 

100 

1,000,000 

4,718,300 

J     &    D 

/45 

/45 

Jne  10'09.   20 

New  York 

100 

3,000.000 

rl0700,749 

Q— M 

32 

32 

Jne30'09.    8 

Standard 

100 

1,000.000 

rl, 355, 447 

J     &   D 

10 

10 

Jne  30 '09.    6 

Title  Gu.&Tr. 

100 

4,375.000 

8,924,800 

Q— M 

16 

16 

Jne  30 '09.    5 

Tr.  Co.  of  Am 

100 

2,000,000 

r6,376,643 

Q— J 

2 

40 

Jne  30  '092  M 

Union 

100 

1,000,000 

r8,126,626 

Q— J 

50 

50 

July  '09.12!^ 

U.  S.  M.  &  Tr 

1 00 

2,000,000 

r4,325.856 

J    &    D 

20 

20 

Jne  30 '09.  12 

United  States 

100 

2,000.000 

rl3510,605 

J     &    J 

50 

50 

July  '09.     25 

Van   Norden. 

100 

1,000,000 

Si, 049 ,030 

M'thly 

C10 

ClO 

Jne  30 '09.     1 

Washington  . 

100 

500,000 

1,286,400 

Q— J 

ml4 

ml4 

July  '09.    5m 

Windsor 

100 

1.000,000 

r537,744 

J     &   D 

6 

6 

Jne  30 '09.    3 

Brooklyn. 

Brooklyn 

100 

1,000.000 

2,184,100 

Q— J 

20 

20 

July  '09.        5 

Citizens' 

100 

500,000 

169,600 

Mch.  09.   2y2 

Flatbush    . 

100 

300,000 

257,400 

J     &    J 

8 

8 

July  '09.       4 

Franklin  .. 

100 

1,500,000 

rl, 553, 617 

J     &    J 

11*4 

14 

Jne  30 '09.    4 

Hamilton  . 

100 

500,000 

r952,523 

Q— F 

10 

10 

Aug  1  '09.2  y2 

Home 

100 

750.000 

303,400 

J     &    J 

4 

Julv  '07.        2 

Kings  County 

100 

500,000 

rl, 905,503 

Q— F 

12 

12 

Aug  '09.  3H 

L.  I.  L.  &Tr. 

100 

1.000.000 

r2,105,079 

Q— J 

12 

12 

July  '09.        3 

Nassau 

100 

600,000 

r470,409 

Q— F 

H 

8 

Aug. '09.       2 

People's 

100 

1.000,000 

1,574,400 

M'thly. 

12 

12 

July  '09.        1 

Williamsburg 

100 

700,000 

180,700 

Q— J 

8 

Oct.  '07.        2 

a  Decrease  due  to  change  in  dividend  period.  6  2%  extra  was  paid  in 
Jan.  1907.  c  Extra  dividends  of  2%  each  paid  In  Dec.  1907  and  1908; 
also  25%  in  stock  of  the  Nineteenth  Ward  Bank  on  Dec.  31  1908.  d  Stock 
dividend  of  40%  declared  from  surplus  In  Sept.  1908.  increasing  capital 
from  $500,000.  V.  87,  p.  849,655.  e  Capital  to  be  increased  to  $2,000,000. 
V.  86,  p.  1702.  f  Extra  5%  paid  in  both  Dec.  1907  and  1908.  o  Capital 
increased  from  $500,000,  a  stock  dividend  of  50%  being  declared  to  holders 
of  record  Nov.  16  1908  in  part  payment  therefor.  V.  87,  p.  911,  985. 
ft  A  dividend  of  3%  was  declared  payable  Nov.  6  1907  but  rescinded;  none 
declared  since,  i  Including  1903  and  since,  paid  20%  extra  in  May  each 
year,  making  80%  per  annum.  I  Upon  abandonment  of  merger  plans, 
accumulated  dividends  paid  as  follows:  Equitable  Trust  Co.,  9%,  May  2 
1908;  Mercantile  Trust  Co.,  30%,  May  5  1908;  V.  86,  p.  1075.  m  Includes 
extra  dividends,  2%  each,  paid  Jan.  1907,  July  1908  and  July  1909. 
n  Declared  8%  for  1909,  payable  in  monthly  installments,  o  Capital  to  be 
increased  to  $3,000,000  and  a  special  cash  dividend  of  $50  to  be  paid.  V. 
89,  p.  81,199.  p  Stockholders  in  June  1909  ratified  proposition  to  increase 
capital  from  $1,000,000  to  $3,000,000,  a  special  cash  dividend  of  $200  being 
declared  payable  June  15.  See  V.  88,  p.  1290,  1411.  r  As  of  date  June  30 
1909.     s  July  8  1909. 

_NEW    YORK    AND    BROOKLYN    FIRE    INSURANCE   COMPANIES. 


Companies . 


Commonwealth 

Continental 

Empire  City 

Fidelity 

German-American- 
German- Alliance  .. 

Gerrnanla 

Hamilton 

Hanover 

Home 

Nassau 

Niagara. 

North  River 

Peter  Cooper 

Phenix 

Stuyvesant   

United  States 

Westchester 

Williamsburg  City- 


CapUal. 


Par  Amount. 


$ 

100 

100 

100 

100 

100 

100 

50 

15 

50 

100 

50 

50 

25 

20 

50 

100 

25 

10 

50 


$ 
500,000 

1,000,000 
200,000 

1,000.000 

1,500.000 
400,000 

1,000,000 
150,000 

1,000,000 

3,000  000 
200,000 
750,000 
350,000 
150,000 

1.500,000 
400.000 
250,000 
300,000 
250.000 


Net  surp. 

Dec.  31 

1908. 


$ 

901,577 
10316750 

160,763 
1,579,670 
5,467,354 

516,933 
1,509,442 


1,063 
9,882 

134 
1,569 

358 

100 
1,010 

236 

48 

1.113 

634 


,044 
,822 
,373 
,456 
,694 
,559 
,453 
,976 
,380 
,946 
,487 


Dividends. 


1908.  1907.  1906.  Last  paid.  % 


10 

45 

8 

6 

30 

12 

12 

None 

10 

20 

10 

20 

10 

6 

20 

None 

None 

30 

20 


10 

45 
7 

"30" 
12 
12 

None 
10 
20 
10 
20 
10 
10 
20 
3 

None 
30 
20 


10 

45 

6 

"36" 
12 
15 

None 
4 
20 
10 
10 
10 
10 
20 
6 

None 
30 
30 


July'09. 
July  09. 
Jan   09 
July'09. 
July  09 
July  09. 
uly  09. 
Jan  '(■  1 . 
July'09 
July  09 
Jan    09 
July  09 
Apr  '09. 
Aug'0^. 
July'09. 
Jan  '07. 
Jan  '01 
Feb   09 
Julv  09 


5 

30 

4 

5 

15 

6 

7H 

3 

5 

12H 

10 
5 
5 
5 
3 

16 
10 


GAS  COMPANIES— SEE  ALSO  MISCELLANEOUS 


Dividends  a  ni  Interest. 

Companies. 

Par. 

Securities 
afloat. 

Interest 
period. 

1908. 

1907. 

a  Date.         % 

cBIngh  (NY)  1st  M  5s.  . 

$ 
1,000 

$ 
750,000 

A    &    O 

5 

5 

April    1    1938 

GenMg5s$2,500,000op 

1,000 

91.000 

A    &    O 

0 

5 

Oct       1    1954 

Colum  Gas  &  F   com   . . 

100 

2,750,000 

See  V 

82,  p 

.    394 

Pref.  cum,  $6,000,000 

100 

5,500,000 

Q— J 

5 

5 

Aprl  '09.  l>i 

Colum  Gas  lstM,g.,5s 

1,000 

1.500,000 

J     &    J 

5 

5 

1932 

Con  Gas  (NJ)  Stock  ... 

100 

1,000,000 

Mostly 

owne 

d  by 

Am.  Lt.&  Tr. 

Cons  M,  5s,  gold c 

1,000 

971,000 

J     &    J 

5 

5 

Jan       1    1936 

L  Br  Ltg  1st  M,  6s.. 

1,000 

15,000 

J     &    J 

6 

6 

ran    15  1914 

Indianapolis  Gas 

50 

2,000,000 

Q— J 

None 

None 

Iuly3,  1000  2 

1st  M,  5s,  $7,500 ,000g 

1,000 

4,250,000 

A    &    O 

5 

5 

Oct       1    1952 

d.Jack  (Mich)  Gas  Stock. 

50 

250,000 

Owned 

by 

Mich 

Light    Co. 

1st  M,  5s,  gold. 

1,000 

310,000 

A    &   O 

5 

5 

April    1    1937 

cMadlson  (Wis)  G  &  E.. 

100 

400,000 

Owned 

by  A 

mer 

Light  <5o  Trac 

1st  M.  6s,  gold 

1 ,000 

400,000 

A    &  O 

6 

6 

April    1    1926 

Deb,  scrip,  gold,    6% 

25&c 

100,000 

A&O  10 

6 

6 

V.  71.  p.  392 

Minneapolis  G  L,  Stock- 

50 

800,000 

J     &    J 

8 

8 

July  1909,     4 

Consot  M  fis,  gold 

1,000 

3,000.000 

M    &    S 

6 

6 

1910-1930 

NcwM  5s. $10.000 ,000 

1  000 

2,490,0(0 

M    &     S 

0 

5 

Nov      1    1030 

Municipal  Gas  (Alb.NY) 

100 

2,000.000 

Q— F 

10 

10 

Aug  '09.    2H 

Rochest'r  Gas  &  Electric 

— Se 

e   ••Street 

Rallwn 

y"Sc 

ctlon 

cSt  Jos  (Mo)  1st  M,  5s-- 

1  .000 

1,000.000 

J      &     J 

5 

0 

July     1    1937 

cSt  P  (Minn)  G  I.  Stock. 

100 

2,500,000 

Owned 

by  A 

mer. 

Lleht&Trac. 

1st  M,  6s,  currency 

1 ,000 

050,000 

J     &    J 

6 

6 

July     1    1915 

Consul  M  6s 

1  ,000 

600,000 

J     &    J 

6 

6 

July     1    1918 

Gen  M,  5s.  gold 

1.000 

3.439.000 

M   &    S 

5 

s 

Mch      1    1944 

Washington  (DC)  G  L.. 

20 

2,600.00(1 

Q— F 

10 

10 

Aug  '09.   2H 

Reg  6s ,  ext  at  4  %  ,  g. . 

Var. 

600,000 

J     &     J 

4 

4 

1927-1929 

Certs  of  lndebt,  6%.. 

Var. 

2, '".00  .000  J      &    D 

fi 

ft    June     1    1023 

a  This  column  shows  lasi  dlv.  on  sUicks  and  maturity  on  bonds,  r  Con- 
trolled by  Amer.  Lt.  &  Tr.  by  ownership  of  entire  capital  stock.  The  St. 
PaulGas  Lt.Co.  authorized  Increase  In  capital  to$2, 500,000;  V.  82, p.  338. 
d  Controlled  by  Mich.  Lt.  Co     which  owns  entire  stock;   V.  80    p.  fi54. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix. 


MONTHLY   GROSS   EARNINGS   OP  PRINCIPAL   RAILROADS. 


Ala.  Qt.  Southern. 

1906 310  m. 

1907 310  m. 

1908 310  m. 

1909 310  m. 

At.Top.&S.Fe  Sy«. 
1906ff8.444-9.290  ra, 
1907(79.260-9,405  m. 
1908<79.405-9.794  m. 
1909,79.792-9.793   m. 

Atlantic  Coast  L. 

1906 4.333  m. 

1907.4.333-4.360  m. 
190S. 4.360-4. 407  ra. 
1909.4,407-4,469  m. 

Baltimore  &  Ohio 
1906.4,027-4.030  m. 
1907.4,030-4,006  m. 
1908.4,006.3.992  m. 
1909 3,992  m. 

Buff  Roch.&  Pitts. 

1906 538-568  m. 

1907 568  m. 

1908 568  m. 

1909 568  m. 

Canadian  Pacific. 
1906.8,776-9.055  m. 
1907.9.055-9.230  m. 
1908.9.230.9.426  m. 
1909 9,426  m. 

Cent,  of  Oeorgla. 
1906.1.878-1.890  m. 
1907.1,893-1.913  ra 
1908.1,913-1.916  m. 
1909 1,916  m. 

Cent,  of  New  Jer. 

1906 .666  m. 

1907 .666  m. 

1908. 666  m. 

1909 668  m. 

Chesapeake  &  Ohio. 
1906.1.708-1.827  m. 
1907.1,827-1,831  m. 
1908T,831tol,895m. 
1909 1,895  m. 

Chicago  &  Alton. 

1906 970  m. 

1907..  970-1,004  m. 
1908. .11,005.998  m. 
1909 998  m. 

Chicago  Qt.  West. 

1906 818  m. 

1907 818  m. 

1908 818  m. 

1909 818  m. 

Chic.  Ind.&  Louis. 

1906 591  ra. 

1907 591-599  m. 

1908 599-616    m. 

1909 616  m. 

Chic.  Mil.  &  St.  P. 
1906.6,912-7.043  m. 
1907.7.043-7.187  ra. 
1908.7,187.7,516  m. 
1909 7,516  m. 

Chic.  &  Nor.West. 
1906.  7.412-7,453  m. 
1907d  7.453-7,612  m. 
1908.7,613-7.632  m. 
1909.7.632-7.635  m. 

Chic.  St. P.  M.&  O. 
1906.1,686-1,712  m. 
1907.1,712-1,729  m. 

1908 1,729  m. 

1909.1,729-1,739  m. 

Cln  N  O  &  Tex  P— 

1906 336  m. 

1907 336  m. 

1908... 336  m. 

1909 336  m. 

C  C  C  &  St   L  — 

1906 1,983  m. 

1907 1,9.83  m. 

1908 1,983  m. 

1909.1,983-1,980  m. 

Colo.S  Southern — 
1006fcl.646-l.663  m. 
1907fcl.  838-1 .841  m. 
1908*1.841.1.950  m 
1909/cl,950-l,952  m. 

Denv.  &  Rio  (Jr.— 

1906  2,470-2.501   m. 

1907    2.501  m. 

1908  2.501.2.516  m. 
1909 2,516  m. 

Erie — 

1906 2.151   m. 

1907.2,151-2,169  ra. 
1908.2.169-2,171  m. 
1909 2,171  m. 

Qt.  Nor.  System — 
1906o6  224-6.289  m. 
1907n6.289-6.652  m. 
1908a6.652. 6,898  m. 
1909a6,898-6.960  m. 

Hocking  Val. — 

1906 346  m. 

1907 346  m. 

1908 346  m. 

1909 346  m. 

Illinois  Central.— 
1906.4.459-4,371  m. 
1907.4.371-4,419  m. 
1908.4.419-4,593  ra. 
1909 4,519  m. 

Inter'l  &  (It. Nor— 

1906 1.159  m. 

1907 1,159  m. 

1908 1,159  m. 

1909 1,159  m. 

Iowa  Central — 

1906 558  m. 

1907 558  m. 

1908. 558   m. 

1909 558  m. 

Louisv.  &  Nash. — 

1906  4.117-4.298  rn. 

1907  4.298-4,349   m. 

1908  4.349-4,386  m. 
1909.4.386-4,388  m. 

Mex.  Internat'l — 
1906e  ...884-911   m. 
1907*. _. 911-918  m. 

1908e   918  m. 

1909e    .918  m. 

Minn.  &  St.  L.— 

1906 799  m. 

1907 799  m. 

1908..  799-1.027  m. 
1909.1,027-1,028  m. 


January. 


328.021 

r342.670 

£n254,178 

re307,255 


6.764, 
T7.779, 
7J7.316, 
n7.456, 

2.191, 
2.426, 
2.023, 
2.266, 

6,573, 
6,365 
5.177. 
5,363, 

708 

673 

n407, 

n501, 


966 
787 
675 
225 

758 
242 
464 
315 

466 
559 
120 
455 

672 
258 
183 
786 


4.422,690 
4.205.527 
4.408.560 
4,761.860 

921.749 
1.092,464 
n877.107 
n914.557 


February, 


326.189 
r324.001 
n243.39i 
n281.813 


6,711, 
r7.426, 
n6.752, 
727,215, 

2,172, 
2.308 
2.231, 
2.391, 

5,802, 
5.939, 
4.682, 
4.955, 

613, 

582, 
72466, 
re470, 


890 
660 
552 
792 

973 

539 
525 
265 

508 
293 
348 
671 

844 

817 
589 
760 


March. 


331.069 
r314.978 
n249,583 
»285.050 


! 


4.224.452 
4.268,206 
4.129,044 
4.966,208 

961.035 
1,049,920 
n921,768 
7)929.761 


2.002.423  1,876.568 

2  065,170  1,887.745 

2,135,183  1,800,737 

2,031,887]  1,762,353 


2.225.816 
2,000,288 
1.884.762 
2,109,653 

987.255 

rl, 061. 423 

n939,232 

re978,803 

682.540 

710,297 

72606,642 

72614.824 

423.038 

430,897 

72336,422 

72359.955 

4.335.358 
r4.776,378 
7)4.135.355 
724,308.998 

4,849,550 

5.292,816 

224.393,853 

724,656.739 

1.027,839 

1,134,189 

n956.872 

721,088,819 

709.362 
r591,012 
72555,657 
72662,813 

1,864.052 

1,828.801 

721.786,119 

722,024,965 


1,967  689 
1,931,139 
1 ,575.574 
1.874,035 

867.479 
7981,819 
72883,537 
72916,386 

647.799 

643.857 

72551,957 

72557.586 

408.906 

411,022 

72317.370 

72355.778 

4.045.356 
r4.331.720 
723.937.988 
72.3.931.519 

4.589.363 

4.834,236 

724,078,222 

724.691,857 

943.828 

974,563 

72894,542 

72923,157 

709.423 
7654,735 
72515,202 
72595.700 

1,743.632 

1,821.250 

721,753,740 

721.884.704 


997,931  895,272 
rl  ,174,554  rl .026.742 
721. 269,0491721,083, 455 
721.265,683  721,168,986 


1.586.451 
71.594, 143 
nl,433.123 
721.569,468 

4.201.436 
4.126,002 
3.561.328 
3,585.307 

3.647. 6R0 
2.543,5?fi 


1,405,981 
rl,485,440 
72l. 223.008 
721,340,473 


939 
78.433 
727.401 
728,272 

2.415 
2,616 
2.442 
2,764, 

6,711, 
6,493 
5.310 
5,854 

716, 
668 

72614, 
72546 


April. 


305,223 
7332.552 
72250,941 
72283,740 


,538  746 
704  r8,494 
,519  727,361 
722  728.006, 


469 

,752 
,022 
,669 


2,159 
2,444 
2,266 
2,310 


,879 
368 
388 
009 

462 
409 
534 
604 


May 


June. 


July. 


315.943 

7362,693 
72253,306, 
72294,402 


317.083 
7345.182 
72291.317 
0292.145 


7318.762 
72361,987 
72293.623 


August. 


r335,331 
71361.640 
72304.303 


September    October.     November   December       Total. 


7331.051 
72345.552 
72286,667 


r314.232 
72348.723 
72314.478 


7318.416  r340.221 
72323.6371  72286,855 
72295,712  ,  72319,865 


3.881.541 
4.050.472 
3,357,364 


2,152,9081 
2,097,104 ' 
1,878.966 


1  918.703 
2,054,189 
1.742,338 


1.829,254 
1.950,997 
1.575,574 


1 ,958.388 
2.059.243 
1.902.600 


" 


095  6.304.733 

,268  7,107,670 

640  5,024,785 

441  5,761,925 


495 
613 
513 
031 


296.486 

742,476 

72432,259 

72554,241 


5,093,286  5.491.000 

6,132,910;  6,391,561 

5,424,9311  5,497,736 

6,518,763  6,384,038 

l,047.78l!  861,120 

1,147,185!  924,299 

72961.842  72736,527 

721,010,380  72791,265 


2.101,100 
2.075,931 
1.790.611 
2,311,421 

2.146,559 
2,250,793 
1.946.931 
2,249,643 

996,081 
71,012,497 
721,054,180 
721,060,120 

761,205 

780,595 

72654,472 

72713,510 

454,307 

502,636 

72399.932 

72441,159 

4,537,679 
r5.035.811 
224,777,616 
725,064,982 

5,067.306 

5.706,104 

724.935,619 

725,408,063 

1,012,176 

1.147,276 

ral.042,033 

221,146,191 

786.447 
7646,512 
72603,714 
72656,139 

1.908,854 
2.014.521 

721,883,242 
722,186,121 

938.363 
71,108,595 
721,055,405 
721,176,373 

1,482,707 
71,672,631 
721.310.319 

721,676,302 


3.635,419  4,184.061 

3,750,645  4,560,961 

3.223,2«4  3,768,160 

3,748.370  4,388,045 


3,188.259 
2.656,873 
s3.071.135s2,811,949 
2.904,323    3,267,048 


537.755 
522.139 
328,834 
399.523 


533.510 
498.594 
348,912 
351.929 


4,516.438!   4,366,911     4.640,563 

4,659,059     4,42S,f;c,l     5,076,630 

2  4. 619. 840  24, 389,470 2  4, 667, 455 

2  4,831,070  24.547.457  t  4,948.472 


4.066,470 

4,440,155 

.-3.218,370 

3,994.086 

561,237 
425.455 
446.480 
412.220 


6.572.814 
7.196,085 
5.436,251 
6.212,081 


6,544,846  7,181.040 
7,251,903  7.724.307 
5,722.105    6,372,251 


2,212.313 
2,460.410 
2,222.773 


2,259,375 
2,365.278 
2.247.222 


7,077.897  7,321,458 
7.465.051  7.790,677 
6.315,210    6.594,989 


491.190 

882,458 
591. 1911 

o758,3S8, 

5.477,351 

6.817,712 

5.555,835 

06,354,000 

849.259 

7X5,929 

72811,801 

0740,300 

2.368.576 
2,613,884 
2,086,829 


560.092 
7785,372 
72653.572 


743.622 
r768,646 
72616.523 


746.724 
r77 1.063 
72626,939 


7,041,206]  6,728,087  76.670,818  77.261,437  r7 .425.809  r8,4S6,477  r7.951.272 
78.505,918  77,950,058  727.939,555  727,988.890  728.077,118  728,572.456  728,021,125 
726.715.415  7i6.330.618  726,985,400  727,479.316  727,906,678  728.255,622  728,387.279 
728,050,275 

2.250,905! 
2,272,677' 
1.950.338 
2,152,584, 

6,817,0331 
7,370,849 
5,092,494 
5,931,066 

387,553 

863,858 
72464,166 
72644,357 

5.579.003 
6,937,135 
5,392.570 
6,420,640 

875,087 

955.735 

72719,041 

72780,809 

1,850,203 
2.464,508 
2.280,166 
2,000,890 


2,196,342  2.196,555 
2,390,938  2,430.680 
1.817.629]  1,923,424 
2,393,639  02,372,644 


1,306,867 
2.335,095 
2.271,591 

2,228,572 

2,005.871 
2,209,621 
1,718,852 
2.183,233 

771,398 
7986.066 
72835,091 
22947,340 

687,689 

719,567 

72623,779 

72592.526 

492.054 

512.698 

72404,780 

72464,423 

4,343,801 
74,995,604 
224,224.629 
224,533,295 


5,148,018    5.098,450     5.797.223 
5,410,595     5.823,654     6,134,472 

224,406,279  724,459.136  724,809.519 

224.942,763  725,274,382 


822,121 
7961,177 
72852,895 
72965,953 

720.365 

722.264 

72542,407 

72604,884 

510,841 

521.415 

72389,169 

72458,784 


911,557 

rl.050.761 

72956,018 

0951,028 

0713,311 
O718.330 
0635,073 
0662.133 

498,956 

502.232 

72428,959 

0467,137 


4,340,243  4.773,733 
r4.926,565  r4.879.132 
724,127,133  714.391.265 
224,566,233 


956,842 

1,133,144 

72934,771 

221,073.751 

707.458 
7706,772 
72613,381 
72682,238 

1.816,526 

2.158.884 


954.687 

1,055,205 

72900.938 

721.011,254 

758.023 
7821,124 
72590,484 
72668,317 

1.989,663 
2.292.469 


1.084.170 
1,148,448 
72932.275 


751,677 
7788,613 
72595,287 
0371,515 

2,039,791 
2,323,844 
1,983,163 


721,708, 658't21, 762, 020 
722,109,205  722,130.102 


,777        938,458        9S6.191 

71.034,666  71,126,754  71,160,268 

72989,142      72966,909  721,075,157 

721,096.856  rel, 144,591,ol,131,562 

1.556,181  1.702.482!  1.782,453 
71,696,069  71,822,900  rl, 940,936 
721.432,772  72l.470.890  721,592,298 
721,723,952  721,726,852  ol, 845, 000 


546.145 

832,711 

72  596.391 

72655,331 

244,887 

272.747 

72257,611 

72235.457 


469,742 

695,261 

72  503,390 

72622,826 

213.049 

248,531 

72218,129 

72223.837 


519.098 

673,422 

72524.990 

72630,284 

275,159 

256.353 

72259.060 

72304.445 


3,517.262 
4,671,405 
3,639,733 
4,013,465 

4.172,957 

4.923.598 

S3, 483, 501 

3,761,195 

385.145 
613.233 
246.595 
391,277 


4.102.434 

4,866.662 
3,851,252 
4,299,728 


4.502,034 
4,913,951 
4,337,233 


4.381.023     4.673.832 

5.639.542     5.211,486 

S3, 642, 214  .53,657,182 

4,128,042;   4,637,753 


468.455 ' 
669,337! 
303.603, 

3  DO, 27 S 


531.886 
674.247 
448,621 


4,258.971!  4,300.388 

4,862,105!  4,882,894 

2  4,050,0151  4,193,092 

2  4,391,602!'  4,665,394  04,553,482 

I 

528,024  548.288 

680,308  622.3X0 

72474,736|  72555,485 

72616,303!  0574,000 


4,233.912 

4,741,286 

2-3.995,718 


496,824 

678,890 

22496,062 

72053,759 


229,786  229.462  242,062 

247,306  255,910!  234.530 

72225,405  72201,589,  72221.595 

72245,094  72227,301  o234,734 


5.907,968 
7.008,274 
6,292.881 


953,936 
72954.364 
72931.262 


2.214,501 
2,543,656 
2,156.724 


1,927.910 
2.390,152 
2.095,132 


rl. 038.087 

72999,408 

721,057,036 


760.270 
72714,212 
{72613,762 


507.156 

499.134 

72453.602 


4,814  088 
v5.121.014 
724,652,409 


5,510,909 

5,964,448 

225,215,185 


1.028,540 

721,130.462 

72998.487 


7739,588 
22770,935 
72633,181 


2.143.364 
2.312,463 
2.123,182 


6.170,452 
7,010.177 
6,385,957 


77,956,994 
728,140,482 
728.147,895 


2,427.769 
2,296,082 
2,535.101 


86,685.373 
97.330,121 
89,040,357 


25,949,277 
27.351,922 
25,018.457 


6.152,767 
6.423,452 
6.391.672 


6.925.955  6,720.001 
6,998.553  5.654,653 
5.948.085    6.012.241 


80.552,845 
83.357.868 
67.688.519 


815.394  752.748  634,516  7,467,336 
r657.941!  7754,546  r515,623  8,866,671 
72721.198     72547.945     72566,123,     6,778,201 


6,946,605  6.234.583  5.992,098  67,752.255 
7.071.047  6,953,967,  6.418,576  75,638,544 
7.381.970    7.303.303    6,955,874    71,210,333 


949,512  973.490  1.085,756  1,059.676  1. 104,875  11.643.276 
72965.871  721,046,750  72l.245.025  721.130,379  721,012.537  12.310.457 
72812.293  TJl.014,608  72l.133.205  72l.008.065  72l.079.373    10,803.328 


2.443,068 
2,557.130 
2,159,942 


2.201.092 
2,007,359 
2,292,904 


2,149.057 
2.399.719 
2.200.734 


2.144.470 
2,541.328 
2,308,999 


rl. 128 ,938  rl.  100,917 
721,129.395  721.148.722 
221,150,976  721.171,481 


828.389 
72776,972 
72731,680 


557.419 

556.509 

72487,142 


5.178,555 

r5.221.252 

5,339.460 


5,942,750 

6,439,054 

725.770.644 


1,105,999 
221,190,037 
721,098.580 


7700.072 
72765.221 
72666,688 


2.305,287 
2.471,386 
2.318.050 


843.087 
72741.466 
72789.718 


546,461 

539.760 

72485,235 


5.467,863 
r5.532,991 
7t6.105.872 


2,189,890  2.193,862  2.229,742!  24,926,457 
2,513,023  2.418.375  2.212,694  28,086,930 
2.187.712    2.238.919    2.135,883    25.563.128 


2.147,033 
2.777,100 
2.332.158 


7l  .212.601 
721,275.883 
721,204,467 


917,252 
72768.568 
72843,860 


542.202 

532.715 

72495.263 


5.808,239 
75,890.935 
726.346,803 


6,097,226     6,565.388 

6.525.120     7,040.602 

226,537,827  226,920,251 


1.279.338 
721.280.271 
721,283.901 


r7O0.181 
72776.525 
72651.989 


2.227.010 
2.401.252 
2,301,150 


1.415,873 

721,355.503 

1,403,449 


7707.360 
72807,095 
72665,791 


2.270,095 
2.5X7.211 
2.388.831 


7l  .014,461  7l  .100,083  rl  ,092.909  7l  .197.539 
721,190,244  721.114,736  721,269. 727 |72l. 456,593 
721,240,368  721,269,880  nl.282,582  721,448.948 


2,111.236  2,051,051 
2.458.019  2,142,139 
2,118,133    2,255.591 


rl  ,048,258 
721,052,378 
721,036.842 


791,613 
72715,391 
72685.151 


487,877 

417,260 

72433,785 


5.200,382 
75,004.691 
725.129,361 


5,903,703 

5.574.138 

725,654,874 


1.293,610 
1.225.545 
1,202.968 


7678,768 
72.702.161 
72625,509 


2,056,893 
2.208,000 
2,168,989 


1.107.517 

72974,945 

721.078,414 


25,322.230 
2,8,189,556 
24,270.092 


739,279 
ra631,995 
72716,692 


11,992.208 
12,634,474 
12.220.169 


466.852 

345,147 

72412,019 


5,133.358 
Ti  .567.747 
724.933,892 


8,729.748 
8,643,517 
7.995.196 


5.896,069 
5,771.426 
5.043.681 


5,683,073 

4,592,690 

725,234,346 


57.978,654 
60,283.900 
58,101,785 


1.314.978 
1,022,382 
1,150,351 


66,252,960 
69,338,589 
62,415.755 


13,417.880 
13,694,109 
12.795.417 


70666.868 
72593, 562 1 
72644,946 


8.615.227 
8.625.267 
7,356,785 


2.169.739 
1,967,65,8 
2,305,476 


rl ,654.523 
7)2.027.337 
721,684,824 


4,361,024 
4,937.838 
4,180.085 


7l  .779,564  71,783,346  7I  ,877.006 
722.120.262  7)2.059,320  n2.01S.196 
721,764,400  721,977.293  721,977.560 


4.514,677  4.441,679  4,877.060 
5,083.317  4,738.9.89  4.800.904 
4,351.791    4,411,295,   4.944.238 


rl.149, 718  rl, 187.452 
721.422.672  721,389.618 
221.437.267,721,409,608 


24.594.915 
26,447.804 
24,538,332 


7l,850.375!rl,769.753 
221,858,378  ml. 700, 527 
721.836.889  221,717,789 


12,381,215 
14,475,329 
14,527,830 


4.636.235 
4.294.239 
4.298.643 


20,230  824 
22,136.826 
19.421.165 


4,194.520 
3,771.283 
4.022,330 


51.107.847 
54.516.256 
48,589,352 


5.023.951     4.999,095     5.322,6041    0.192.435     5.142,301     3.894,850     54.705.443 

s5,616,608  s5,720,682  s5.700,980  s6, 684,333  s6, 093, 537s4. 586. 223     59.817.542 

4,289,194    4,336,702    5.875,035    6.338.208    5.531.776    4.080.032,   50.570,823 


593,451 
634.939 
530,521 


4,342,146 
15,111,937 
24,253,257 


562.279 
72571,622 
:72502,511 


234.825 

245,011 

72231,712 


630,680 
685,736 
615,314 


607,032 
675,800 
648.110 


602.280 
658.935 
661.505 


504.082 
025.212 
560,601 


4,486,250'  4,047,543  4,870.771  4.630,897  4,970.310,  54,277,180 
25,280,578  25,405,900  25.725.342  25,313,028  25,070,500  60.563,931 
24,662,619  24.830,208  25.211.394,25.074,164   25,211,186    55,148,418 


500.514 
438,091 
442,118 


6.522 .027 
7.121,718 
5.581,214 


614.210!  770.515 
72589,334  72645,612 
72580,458     72725.633 


920,0571  926,994 
72687,000  72606,217 
72915.081     72834.642 


256,207'       279,208        301,820 

259,893'        300.586         308,091 

72265,675     72282,802!    72258,583 


270.579 

253,047 

72233,6,80 


S34.131 
71671,424 

72794,427 


7,752,107 
7,954,182 
7,503.807 


268.023! 

251.850 
7(202,035 


3.051,067 
3,134,467 
2,918.483 


3  749  549     3  432  952    3,712.381     3  542  044    3  839  512'   3,649.881     3,703,522  r3  .967.326  73.818,131  r4  ,110, 230r4 ,080.877  74,053,262  45.671,666 

74.077'l01  73,096,990  74,317,150  7.3,998,002  74  ;050",858  73.900.1  12  224,120.037  7)4.426,453  7)4.189.277  n4.54S.532ln3.912.fill  n.3. 358.314  4,8.008,050 

n3.299,8fi9!n3.253,872,n3.548,700;n3,271.220  «3,259,673  n3.425.651  n.3.680,352  n3,649,746  n3, 954, 648  n4. 323. 488  n3. 863, 382  n3, 978.009,  43,508.681 
n.3754.769  223.518,846,223,907,398  n3, 619, 051    3.647,894  a3, 510,305 


638,981 
711.30.) 
715.654 
591.282 

257.212 

312.254 

n280,932 

n299.242 


623.040 

075,291 
5S7.500 
576,062 

237.995 

254.013 

n252,547 

n258.632 


714.650 
763,623 
657,322 

602,507 

298.613 

332.562 

n.306,980 

B374.439 


672,857 
846,021 

599,542 
593,639 

281.447 

317,538 

»270,063 

72,302.348 


737,121 
821,549 

020.102 
612.608 

304.661! 

326,101 
n258,916 
72306,571, 


650.881 

83.8,432 

6X1,586 

0593,759! 

320.671 

352,1281 

n288,267j 

0336.054 


589.577 
70S, 530 
556.591 


318.575 

362,814 

72313,014 


677.614 
789.073 
594,912 


593.801 ! 
0X3.420 
531,619 


715,991 
753.079 
588,318 


347.939         331.672 

340,009         373,922 

n340.783     n446,697 


651,754 
701,050 
561.121 


34R.134         315.651 

421.140         351.208 

n445.036     n363,531 


687.806; 
724,581' 
546.980, 


7,954,073 
9.075,962 
7.241.367 


319.101 

313,717 

n368,927 


3.685.671 
4,063.406 
3.935,693 


a  Approximate  figures,  b  These  totals  Include  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns,  e  Figures  arc  given  In  Mexican  currency. 
0  Includes,  beginning  with  July  1906,  the  earnings  of  the  Denver  ICnid  &  Gulf,  the  Pecos  System  and  the  Santa  Fe  Prescott  &  Phoenix;  figures  for  previous  year  revised 
so  as  to  bring  them  to  the  same  basis,  k  Embraces  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and  Colorado  Springs  &  Cripple  Creek  District  and  other  affiliated 
roads,  excepting  Trinity  &  Brazos  Valley,  n  Figures  are  In  conformity  with  the  new  system  of  accounting  required  by  the  Inter-State  Commerce  Commission,  r  Figures 
revised  so  as  to  accord  with  new  classification  of  the  Inter-State  Commerce  Commission,  s  Actual  figures  are  now  used  for  comparison,  t  Includes  some  large  Items  o* 
Income  not  previously  Included  In  monthly  returns.! 
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MONTHLY  GROSS  EARNINGS  OP  PRINCIPAL  RAILROADS— (Concluded) 


M  St  P  &  S  S  M— 

1906-1.828-2,152  m. 
1907.2,152-2.309  m. 
1908.2,309-2,394  m. 
1909 2,394  m. 

Mo  Kan  &  Tex  — 
1906.3,042-3.072  m. 

1907 3.072  m. 

1908 3,072  m. 

1909 3,072  m. 

Mo  P  &  Iron  Mt— 
1906.6,252-6,339  m 
1907.6,339-6.479  m. 
1908.6,479.6,488  m 
1909 6,488  m. 

Mobile  &  Ohio— 

1906 926  m. 

1907 926  m. 

1908 926  m. 

1909 926-1098  m. 

Nath  Ch  &  St  L— 
1906-1,226-1,230  m. 

1907 1,230  m. 

1908 1,230  m 

1909 1,230  m 

Nat  Rys  of  Mex — 6 
1906e  4,886-5,084  m. 
1907e  5.084-5,109  m. 
1908e  5,109-5,273  m. 
1909c  5,273- m. 

N  YC&H   R  — 
1906d3,774-3,784  m. 

1907d 3,784  m. 

1908d3.784-3.782  m. 
1909  d 3,782  m. 

NYOnt&W  — 

1906 548-546  m. 

1907. 546  m. 

1908 546  m. 

1909 546  m. 

Norfolk  &  West  - 
1906.1.834-1.875  m 
1907.1,875-1,877  m. 
1908.1,877-1,921  m. 
1909.1,921-1,930  m. 

Northern  Cent  — 

1906 ..462  m 

1907 462  m. 

1908 462  m. 

1909 462  m. 

Northern  Pac  — 
1906.5,706-5,606  m. 
1907-5,781-5,617  m. 
1908.5,617.5.681  m. 
1909.5,681-5.695  m. 

Pennsylvania — 

(AllllnesE.P.&E) 
1906/3.698-3,754  m. 
1907/3,754-3,924  m. 
1908/3,924-3,957  m. 
1909/3,982-4,048  m. 

Phil  &  Reading— 
1906.1,015-1,000  m. 
1907 1,000  m. 

1908  l.OOOtol. 007  m. 
1909 1,007  m. 

Coal  &  Iron  Co  — 

1906 

1907... 

1908 

1909 

Total  both  Co  •» — 

1906 

1907 

1908 

1909 

Rock  Isl  Svst'm — 
1906.7.205-7.801  m. 
1907.7,801-7,976  m. 
1908.7,976-8,063  m. 
1909.8,063-8.029  ID. 

St  L  &S  Fr  Syi  — 
1906c6.022-6.008  m. 
1907c6, 008-6, 021  m. 
1908C6, 021.6,041  m. 
1909c 6,041  m. 

St.  L.  Southw  — 
1906-1,441-1,45!    m. 
1907.1.451-1,454  m. 
1908.1,454-1,470  m. 
1909 1,470  m. 

Seaboard  Air  L  — 

1906 2.611  m. 

1907 .2,611  m. 

1908 2,611  m. 

1909  2,611-2,613  m. 
Southern  Pac  Co 

1906.9.192-9,341  m. 
1907.9,411-9.489  m. 
1908.9,471-9,625  m. 
1909-9.627-9.697  m. 

Southern  Ry  — 
1906.7,487-7.551   m. 
1907.7,552-7,496  m. 
1908.7,496-7,294   m. 
1909.7,014-7.055  m. 

Texas  &  Pacific— 

1906 1.826  m. 

1907.1.826-1,885  m. 

1908 1,885  m. 

1909 1,885  m. 

Tol  &  O  Cent  — 

1906 440  m. 

1907 440  m. 

1908 440  m. 

1909 440  rn. 

Union  Pac  Sys  — 
1906.5,415-5,602  m. 
1907.5,610-5,744  m. 
1908.5.744-6,029  m. 
1909.6,029-6,093  m. 

Wabash— 

1906 2.517  m. 

1907 2,517  m. 

1908.2,517-2,515  m. 
1909 2,515  m. 

Wheel  &L  Erie— 

1906 .498  m. 

1907 442  m. 

1908 442  m. 

1909 442  m. 

Wisconsin  Cent  — 
1906 977  m. 

1907  ..977-1,023  m. 

1908 1.023  m. 

1909.1,023-1,064  m. 

Yazoo&Mlss  Vy— 
1906  1.211  1.239  m. 
1907.1,239-1.3115  m. 
1908.1,305-1,371  m. 
1909 1,371  m. 


January. 


February.     March. 


860.705 
706,290 
761.540 
762,641 

1.693.094 

2,293,266 

nl,791,3S6 

ra2,005,219 

3,695.751 
3,830,629 
3.243,867 
3,673,252 

824,985 
r933,623 
72731,263 
re810,477 

909.256 
1,050.356 

878.011 
72959.959 

3,662,164 
4,151,099 
4,415,930 
4,148,430 

7.185,768 

7,412,494 

726,179,327 

7!6.611,643 

565  635 

615.719 

71593,988 

72.591,312 

2,375,628 

2,559.334 

rel,  912,017 

7i2.310.699 

947.736 
992,236 
874.436 
867,036 

4.556.115 

4,125.163 

724.  432.21 5 

714,147,390 


12.002.512 
12,583,712 
10,563.312 
11,220,812 

3.452.092 

3,686,868 
3.075.599 
3,230,761 

2.815,329 
3,815,258 
3.122,490 
3,072,526 

6,267.421 
7,502,126 
6,198,089 
6,303,287 

4.177.675 
74,849, 801 
724 .647.237 
724,814,978 

3,572.813 
74 .233,660 
713.573.432 
713,907,186 

715.638 
7850,323 
re722.354 
72834,902 

1.314.669 

1,457,257 

72l.215.680 

721,424,963 

8.181.134 

10.785,544 

9.320.488 

8,802,612 

4.553,356 

4,616,719 

/2?, 802, 217 

724,035,975 

1.282.342 

1,636,474 

Hi.  261 ,840 

721,246,809 

337,490 
379,429 

72272,578 
72262,461 

5.115,176 
75,954,978 
725,189.921 
725,343.736 

2.046.053 

2,107,961 

722,015.593 

rel, 986, 148 

451.417 

445,865 

72273,534 

72379,174 

532.099 
7540,097 
72526.327 

72550,977 

901.618 
9H7.849 
2935.579 
2942,001 


764.745 
702,339 
680.365 
776,653 

1,616,303 

1,975,821 

721,668,914 

721,859,992 


903,677 
1,000,855 

824.118 
1,022,016 

1,665,475 

2.166,377 

721.785,691 

721,960,488 


3,459,758  3.750.220 
3.624,1771  4,127,202 
2,944.038,  3.443.487 
3,559,886    4,052,875 


788.371 
7891.535 
72669,190 
72794,112 

878,447 

992.703 

831.414 

72923.256 

3,319,880 
3,883,110 
4,275.730 
4,006,061 

6.582.124 

6,562,113 

725,691,711 

726.143,362 

457.866 

518,958 

72515,485 

72557,812 

2.233,548 
2.438,706 


836.792 
7995.001 
72746.357 
72836,141 

981.985 
1,139,918 

924,825 
72992,970 

3,891,160 
4,436,616 
4,399,099 
4,592,197 

7.524,362 
7.814,163 

726,540,286 
727,334,718 

617.877 

646,418 

72607,402 

72749,973 

2.548,019 
2,777,454 


771,818,320  722,059,373 
722,167,477  722,467,958 


967,710 
1,011,910 

899,910 
1,011,010 

4.807.249 

5,455,949 

724,732,449 

725,477,836 


835,579 
903.579 
785.479 
788,979 

4.023.405 

3,577.006 

»3.944,997 

724,309,819 


10.824.060 

11,452,860 

9,814,960 

10,314,160 

3.253,274 
3,113,191 
2.626.041 
2,906.739 

2.943.198 
3,519,340 
2.659.581 
2,497,772 

6.196.472 
6,632.531 

5.285,622 
5,404,511 

3.979.204 
74,628,137 
•74,266,011 
724,574,738 

3,396.492 
74,060,911 
n3.487.061 
723.731,861 

708.739 
7842,853 
72686,327 
72830,447 

1.318.608 

1,393,686 

721,280,293 

721,464,539 

8.001.844 

10,132,568 

8.474.744 

8,560,998 

4,433.002 

4.507,702 

723,663,021 

724,062,233 


1.113.014     1.162.108 

1,423.053!    1,402,633 

nl.122.999  721,029,439 

72l.090.438  721,147,423 


April. 


May. 


959.702 

1,236,428 

812,4461 

949,4991 


937,266 

1,285,839 

736.756 

987.064 


1.540,636     1,687.740 

2.026.8921   2,271,842 

721,520,746  721.485,356 

a2.001,752  721,790,523 


3.541,241 
4,166.445 
3,079,976 
3,688,076 

797.951 
7977,754 
72694,410 
72819,639 

964.619 
1,130,479 

806.909 
72890,430 

3,685,221 
4,485,063 
3,931,128 
4,480,173 

6,687,084 

8,039,260 

726,461,207 

227,370,829 

343.017 

707.503 
72665,358 
72689,987 

2,408.442 

2,681.219 

721,994,048 

722,413,271 

722,602 
1.101,102 

941.502 
1,052,102 

5.001.557 

6,268,326 

725,198,621 

725,280,862 


12.531.269  10.249.188 
13, 166,969. 13,370,388 
10.997.169  10,521,888 
12,119,769  11,875,388 


3,679.953 
3,701.401 
3.068,634 
3,731.143 

3.059.713 
2.562,234 
1,603,782 
2,855,542 

6,739.666 
6,263.635 
4,672,416 

6,586,685 

4,167.877 
75,270.690 
724,904,292 
725,114,417 

3.716,187 
74,394,521 
723.874.887 
224,077,179 

760.928 
7859.182 
72721,826 
72846,123 

1.452.601 

1,615,557 

221.444,596 

72l.658.369 

8.974.747 
10,259,544 

9,450,949 
10,080,795 

4.869.328 

5.013,527 

224,160,731 

724,668,154 


346.596 

349.721 

72281,754 

72233.376 


377.772 

341,998 

72336,394 

72259,939 


4.728,351  5,106  913 
75,053,898  76,200,050 
724 ,640, 1 1 5  725.345.264 
724,984,304  726,157,495 


2,461,844 
3,998,069 
3.269.977 
3,476,012 

1.074.565 
4,121,379 
4,453.707 
4,633,805 

3.536.409 
8,119,448 
7,723.684 
8,109,817 

3,800.204 
75,021,911 
724.281.369 
724,618,013 

3,147.838 
74,316.083 
723.075.399 

72.3.783,154 

715.693 
7812.891 
72657,660 
72746,207 

1.278.268 

1.422,346 

721,306,772 

721,429,159 

8,662,723 

10,456,227 

9,138,097 

9,926,274 

4,356.062 

4,768,457 
723,787,681 
724,229,607 

1.038.152 

1,324,953 

72894,262 

721,073,908 

205.041 

408,169 

72189,919 

72239,128 

5.339.805 
76,414,196 
225.966.854 
726,242,876 


1.940,554    2.100.503    1,899,408 

1.988,266!    2.204,353    2,216,289 

721,791,437  721,976,130  72l.814.719 

721.865,111  722,149,659  722,103,42' 


406.433 

449,404 

72311,919 

72382,208: 

622.528 
7520.075, 
H495.232 

72531,532 

791.247 

826.593 
2844,456 
(826,631 


461,698 

461,714 

72390,190 

72446,665 

612,512 
7653,789 
n.591 .390 

72661.678 

891.204 
866.884 
2911,995 
'818,762! 


347.949 

543.671 

72236,434 

72426,717 

584.637 
7666.617 
H549.120 
72616,339 

751.654 

768,386 
2750,077 
2749,904 


3.827,063 
4,214,943 
3.032.882 
3,593,814 

873,272 

7947,725 
72700,521 
72756,804 

995  199 
1.122,311 

804,194 
72911,995 

3,751,531 
4,663,059 
4,055,315 
4,441,996 

7.250.241 

8,418,605 

726,494,124 

727,417,309 

554,410 

695,070 

72692,772 

72641,556 

2,557,207 

2,870,603 
722,008,197 
722,521,669 

961,065 

1,171,765 

960,665 

982,065 

5.469.544 
6,731.127 

725.103,092 
725,451,968 


June 


1.015,698 


July. 


1,082.976 


1,159,790    1,094.890 
920,753        950,109 

a987,092 


1,619,481     1,848.354 

2,113.161     2,224,535 

721,730,114  721,868,267 


3.604,902 
4,031.319 
3.307,131 

03,748,000 

810,292 
7931,151 
72721,621 
0724,171 

1.128.519 

1,113,794 

779.313 


4,054,465 

4,226,486 

3,877,866 

a4,201,802 

7,649.645 
8,684,260 
7,269.868 


702,473 

726.246 

72740,264 


2,478,043 

2.751,383 

722,151.236 


1,041,102 

1,165.702 

969.302 


4,399,400 

6,392.792 

H4.239.807 


11.859.033  12,360,787 
14,532,233  14,035,487 
10,810,233  11,313,187 
12,032,133 


3.289,052 
3.995.910 
3,294,932 
3.235,708 


2.773.783 
3.407,558 
3.075.765 

2,545,783 

6.062,835 
7.403.468 
6,370.697 
5,781,491 

3.926.801 
75.124,093 
724.055.364 
724,740,911 

3.181.663 

74,282,854 
723.017.688 
723,777,506 

767.829 
7861.976 
72636,906 
72757,885 

1.296.726 

1.421,963 

Hi. 196,365 

721,398,458 

8,978.274 

11,231,006 

9,228.257 

9.972.593 

4.531,675 

4,825,977 
723,501,751 
724,033,899 

1,006.355 

1,358,480 

22847.585 

221,062,934 

258.051 

430.285 

7)231.236 

72309.796 

5,666.931 
76,957,340 
225,846.592 
226,517,785 

2.018.866 

2,281,071 

721,851.536 


3,604,607 
3,991,381 
3,944,165 


3,269,240 
3,329,545 
2,077.084 


6,873,847 
7,320,926 
6.021,249 


4.175,317 
75,348,520 
724,197.278 


3,348.818 
74,121,346 
723.190.931 


725,985 
7815,152 
737.398 

0789,085 

1,218,818 

1,377,573 

nl,163,378 


9.230.647 

11.166,741 

9,263.596 


4,293,570 

4.609.305 

n3.972.661 

a3,990,158 

1.001.517 
1.248,148 
71841,433 

a9S5,486 

320,035 

439.542 

72355.709 


5.507.281 
76.687.995 
726.131.182 


2.321.341 
2,493,795 
722,147,467 


722,103,073  02,299,572 


343.690 

600,242 
72303.946 
72484,704 

602.403 
7682,646 
72520.819 


728.959 
703.953 
2683,618 
2705,387 


408,411 

611.211 

72471,411 


611.874 
7719,012 
71560.998 


716.168 
733,868 

'619.958 
0664,990 


3,861,349 
4,112,561 
3.621,274 


804,351 
72908,485 
72727,166 


910.247 
957,839 
880.299 


3,681,790 
4,528,858 


7.729.222 
8,769,318 
7,410.148 


807,370 

827,147 

72816,913 


2,401,368 

2,868.590 

722.369,825 


978.715 

1.177.615 

869,115 


5,688,926 
727.132,765 
725.679.525 


12.406,865 
14,600.065 
11.282.065 


3.174.328 
3.766,160 
2,917.471 


2,151.12 

2,956,139 

1.954,763 


5.325.455 
6,722,299 
4,872.234 


74,393.708 
725,079,160 
724.679,107 


73,541,808 
224,376,172 
723.598,252 


7732.744 
72860,694 
72777,106 


1,179.686 
721,290,862 
Hi, 186,353 


August. 


1,055813 

1,021,935 

961.360 


1.940.862 

2,288.414 

722,200.770 


4.275,722 
4.670.228 
3,907,886 


September 


1,293.528 
1,049.134 
1.498.465 


October. 


1.347,854 
1.420.546 
1.518.210 


2,088,369    2,672.912 

2.278,658     2.571.418 

722.371,747  722,824,648 


4.018.435 
4.408.800 
4.106.966 


4,330,385 
4,598,372 
4.293.610 


852.141  7798.518  7871.290 
72921,980  71890.990  711,015,983 
72739.118     72782,143     72906,893 


969,531  924.716 
995,211  1,052.546 
878,611        930,219 


3,270,994 
4,545,091 


8,623,508 
9.264,420 
8.107.831 


845.505 

899,256 

72844.384 


3,532,645 
4,401,674 


996.162 
1,022.928 
1.014,390 


3,876,122 
4,610,380 


8,430.237  8,592,458 
9,035,990!  9.059,632 
8.420,315    8.609,676 


715.767        693,758 

693.363         698.976 

72715,966     72686,987 


November 


1.099 
1.106 
1.180, 


866 
256 
184 


2,467 

2,018 

722,318, 


083 
058 
061 


4.099.663 
3.819,501 
4.006.075 


7838,315 
72858,494 
72878,989 


913,227 
901.128 
930.237 


3,923,272 
4,360,196 


8,082.340 
7,876,737 
7.854.840 


639,174 

634,056 

72640,988 


2,528.814     2,596,595'   2.552,352    2.563,640 

3,057,236     2.975.960i   3.073.026,   2.800.639 

722,507.097  722,505,800  722,529.666  722.411,208 


1,058.036 

1,257.936 

956,036 


1.052,519 
1,176.519 
1,032,719 


5,911,919  6.267,269 
226,996,985  726,591,932 
725.836.668  726.800.962 


13.112,499  13,059.859 
15,522.399  14.450,859 
11.644,799  12,089,259 


3,505.125 
4,085.996 
3.012,903 


2,237,090 
2.8S3.510 
2,122,030 


5,742.215 
6.969.506 
5.134.933 


r5 ,036,627 
225.647.125 
725,334.127 


73,940,867 
724,670.790 
723,993,644 


7833.804 
72937,405 
72807,100 


1,171.596 
721,326,305 
nl,  060,634 


9.213,736     9.655,187 

11,424,022  11,454,077 

9,720,406    9,831,637 


4.479,705 
74,789,909 
714,147,237 


4.643.765 
74.923,571 
714,099,167 


1,010,338     1.119.350 

rl  ,215,346  71.256, 730 

72966.025  721.071.902 


402.055 

460.008 

72438,552 


r6.207.829 
227.233,994 
726,749,684 


2,275,341 
2,309,858 

722,077,977 


431,092 

622,938 

72527,211 


614.169 
72748.926 
H651.649 


5X8.467 
2721,114 
(584,551 


473.832 

457,138 

72438.224 


76,220,520 
727.008.513 
726,975,471 


2.505.541 

2,602,303 

722,376,978 


561,037 

657,340 

72532,070 


677,168 
72728.663 
H669.472 


674.775 
2796,802 
(637,647 


1.120,507 
1,280.707 
1.115,707 


1,058,937 
1,118.937 
1.004,537 


7.044,799  5.763,542 
727,001,383  726,717.277 
727.269.068726.418.352 


13,686.484  13.121.717 
15,361.184  13.825.617 
12.794.084  12.199.817 


3,376.224 
3.882,220 
3.386.373 


2,150,451 
2.928,892 
2.513.762 


5,526,675 
6.811,112 
5,900,135 


74,885,262 
72.5.641,387 
725.690,375 


73,989.441 
724.522,949 
724,183.695 


7845.479 
72944,922 
72904.253 


1.187,176 
721,329,026 
721.256.842 


9,645,581 
10,939.518 
10,481,094 


4.571.765 
74,898,264 
724.474.573 


1.194.317 
rl.302,074 
721.192,888 


458,942 

455.857 

72484,848 


76,271,150 
726,950.234 
727,414,595 


2.421,820 

2,498.899 
722,319,906 


514,488 

595.856 

72508,823 


649,325 
72700.043 
72700  506 


693 .053 
(796,628 
(764,601 


3.828,428  3.643,364 
4,271.817  3.878.055 
3.712.075    3.524.507 


3.703,813 
4,397,071 
3.513.484 


7,532.241 
8.668.SS8 
7.225.559 


75,364,448 
725.886.794 
725.632.499 


74,319.182 
724.794,404 
724.453,787 


7969.472 
721.034,671 
721.011,323 


1.384,429 
721.518.134 
721.437.952 


3.781.536 
4.097.949 
3.657.764 


7.424.900 
7,976.004 
7.182.271 


75,063,243 
724,962,510 
725.107.207 


74,099,361 
724,213.490 
724.252.901 


7921,948 

72875,623 

721. 022.037 


1,388,093 
721,340.075 
7ll.379.396 


10.870,339  11,153.292 
11.967,400  11,537,870 
11,069.855  11,085.203 


December       Total. 


920,498 

1.081,117 

930.472 


12,242.328 
12,865,419 
11.774.778 


2.319.014 

1,920.377 

722,208,876 


23.159.323 
26.148,821 
23.774,576 


4, 123.067i 
3,577.856 
4.125.296 


913.427 
72800.398 
72890,511 


975.025 
847,716 
910,510 


46,587,556 
49,182,033 
43,112,488 


10,001,156 

11,076,045 

9,188.971 


3,967.138 
4,583,786 


7.752,777 
7.432,065 
7,783,950 


590.874 

553.428 

72634,963 


2,443,109 

2,243,571 

722,376,979 


1,001,940 
993,240 
969,540 


5,758,729 
726,128,262 
225,640,601 


13,025,617 
11,911,317 
12,266,417 


11,546,933 
12.326.929 
10,568.932 


44,616,193 
52.885,418 


92,089,766 
98,369,059 

86,823,284 


7,533,726 
8,216,140 
8,155,470 


29,686,565 
33,097.721 
26,643,766 


11,746,448 
13,351.248 
11,378.748 


64.692.454 
73,118,967 
65,296,356 


3,514,647 
3.500,998 
3.744,102 


3,968,230 
3,758,446 
3,471.324 


7,482,877 
7,259,444 
7,215.426 


75,152.228 
224,915.666 
725,435.044 


74.346.742 
H3.751.658 
724,380,150 


7956,440 

72781,711 

721.008,994 


1.417,943 
221,254,959 
721,464,500 


10,995,572 
11.073,402 
10.592,952 


5.010.519  4,724.443  4,886,017 
75.457,778  74,622.207  74,192.348 
724,973.993  re4.570.108  724,840.574 


1.483.6061  1,613,563 
71,489,482  71,386.379 
nl.535.092  Hl.517,794 


409.069 
429.159 

72463,826 


399.284 

423.505 

72372,157 


76.974.427  76.600.522 
727.789,817  727,406.654 
727.675.805  re7.241,813 


2,580,284    2.219.101     2.138.645 

2.596.201     2,127.700    2.008.227 

re2.363.702  722,081.345  722,139.273 


1,889.946 
rl.627. 902 
721.636,052 


374  333 

298,739 

72275.560 


76,375,066 
726,530,082 
re6.582.720 


530,514 

627.038 

72547,199 


7660,637 
72747.689 
72696,729 


774.961 

(973,677 

(1,029,736 


530,944 
525.327 

72458,275 


488,059 

381.065 

72431,232 


7608,837  7588,475 
H603.030  H53.5.072 
H590.459     72567,779 


S99.200     1.001.671 

(996.107  71.068.380 

(1,146,398  (1.166.229 


148,239,890 
164.812,790 
136,293,090 


40,782,938 
45,872.066 
39.576,780 


33,928,075 
41,777,323 
34,225,539 


74,711,013 

87,649,389 
73,802,319 


54,122,594 
62.375,795 
58,229.910 


44.601,213 
51.739,435 

45,081.827 


9.613,772 

10,477.404 

9,693,285 


15,608.614 
16,747,742 
15.401,761 


114,323,722 
132.428.519 
117,657,278 


55,353,297 
57,225.764 
50,262.323 


14,914,608 
16.671.664 
13,917,311 


4.362,500 
4,873.550 
4,140,757 


70,528,107 
80,187,753 
75.760.016 


26,467,454 
27,434.923 
24.956,063 


5.475.732 
6.521.673 

4,992,247 


7,267,666 

17.784. 642 

7,120,482 


9,412.976 
10,220,240 
10,074.845 


a  Approximate  figures,  b  We  have  combined  the  figures  of  the  National  RR.  ot  Mexico  and  the  Mexican  Central  for  1906,  1907  and  January  of  1908  and  1909:  th 
Hidalgo  &  Northeastern  Is  also  Included  beginning  with  June  1906.  After  January  1908  the  figures  are  those  furnished  by  the  company,  c  Includes  the  Chicago  & 
Eastern  Illinois,  d  Includes  for  all  periods  the  Beech  Creek  Railroad,  the  Fall  Brook  System  and  the  Boston  &  Albany  Railroad,  e  Figures  are  given  In  Mexican  cur 
rency.  /  Also  operates  66  miles  of  canal,  n  Figures  are  In  conformity  with  the  new  system  of  accounting  required  by  Inter-State  Commerce  Commission,  p  Figures  for 
these  years  Include  other  Income,  r  Figures  revised  so  as  to  accord  with  new  classification  of  the  Inter-State  Commerce  Commission,  s  These  totals  Include  corrections 
made  subsequent  to  the  appearance  ot  the  monthly  returns.     ( Includes  some  large  Items  of  Income  not  previously  Included  In  monthly  returnB. 
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INDEX  TO  COMPANIES— CONSOLIDATED,   &c. 
Companies   not   given   in    the  tables   in    their   alphabetical    order    may    be    found    by    reference    to    the    index    below 


Name.  Will  Be  Found  under — 

Adirondack Delaware  A  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Midland    Atlantic  Coast  Line  RR. 

American  Biscuit  &  Mfg    National  Biscuit. 

American  Bridge United  States  Steel  Corporation. 

American  Dock  &  Improvement Central  of  New  Jersey. 

American  Sheet  Steel    United  States  Steel  Corporation. 

American  Spirits  Manufacturing Distilling  Co.  of  America. 

American  Steel  Casting American  Steel  Foundries. 

American  Steel  Hoop   United  States  Steel  Corporation. 

American  Steel  &  Wire    United  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Aroostook  County Bangor  &  Aroostook . 

Atlanta  Knoxville  &  Northern Louisville  &  Nashville. 

Atlantic  &  Birmingham Atlanta  Birmingham  A  Atlantic. 

Atlantic  &  Northwest Canadian  Pacific. 

Austin  &  Northwestern    Houston  A  Texas  Central. 

Bald  Eagle  Valley Pennsylvania  RR. 

Baltimore  Electric Consol.  Gas  El.  L.  A  P.  of  Bait. 

Battle  Creek  &  Sturgis Lake  Shore  &  Michigan  Southern. 

Bay  City  &  Battle  Creek Michigan  Central. 

Beech  Creek  Coal  &  Coke    Pennsylvania  Coal  &  Coke. 

Bell's  Gap Cambria  A  Clearfield. 

Bennington  &  Rutland Rutland  RR. 

Bertram  (John)  &  Sons   Niles-Bement-Pond. 

Big  Sandy Chesapeake  &  Ohio. 

Binghamton  Gas  Works American  Light  A  Traction. 

Birmingham  Belt St.  Louis  &  San  Francisco. 

Blake  A  Knowles  Steam  Pump International  Steam  Pump 

Boonville  Bridge   Missouri  Kansas  &  Texas. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony. 

Boston  &  New  York  Air  Line New  York  New  Haven  &  Hartford. 

Boston  Rubber  Shoe United  States  Rubber  (Miscel.  Co's) 

Boyer  Valley    Chicago  &  North  Western. 

Brooklyn  &  Montauk   Long  Island. 

Brunswick  &  Western    Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Bullfrog-Goldfield .Tonopah  &  Tidewater. 

Bullock  Electric  Manufacturing Allis  Chalmers  Co. 

Burlington  Cedar  Rap.  A  Northern. Chicago  Rock  Island  A  Pacific. 
Burlington  &  Missouri  River Chicago  Burlington  &  Quincy. 

California  Northwestern Northwestern  Pacific. 

California  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Camden  &  Atlantic West  Jersey  &  Sea  Shore. 

Canada  Central    Canadian  Pacific. 

Cane  Belt Atchison  Topeka  &  Santa  Fe 

Carnegie  Co    United  States  Steel  Corporation. 

Carolina  Central Seaboard  Air  Line. 

Cedar  Falls  &  Minnesota   .. Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N   W... Chicago  Rock  Island  A  Pacific 

Cedar  Rapids  A  Missouri  River Chicago  &  North  Western. 

Central  Branch  Union  Pacific     Central  Branch. 

Central  Counties    Canada  Atlantic. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Iron  &  Coal Central  Foundry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Texas  &  Northwestern Houston  &  Texas  Central. 

Central  Union  Gas New  Amsterdam  Gas. 

Central  Vermont  Transportation Central  Vermont. 

Charleston  &  Savannah    Atlantic  Coast  Line  RR. 

Charlotte  Columbia  A  Augusta Southern  Railway. 

Charlottesville  A  Rapidan Southern  Railway. 

Chartiers Pittsburgh  Cin.  Chi.  A  St.  Louis. 

Chateaugay  Ore  &  Iron   Delaware  &  Hudson. 

Chatham  &  Lebanon  Valley    Rutland  RR. 

Chattanooga  Rome  &  Southern Central  of  Georgia. 

Chicago  Burlington  &  Northern Chicago  Burlington  A  Quincy. 

Chicago  &  Cincinnati    Chicago  Cincinnati  &  Louisville. 

Chicago  Dock Chicago  Subway. 

Chicago  Gas  Light  &  Coke People's  Gas  L.  &  C.  (Miscel.  Co's). 

Chicago  &  Grand  Trunk Grand  Trunk  Western. 

Chicago  &  Great  Western Chicago  Terminal  Transfer  RR. 

Chicago  Hammond  &  Western    Indiana  Harbor  Belt 

Chicago  &  Indiana  Coal    Chicago  &  Eastern  Illinois. 

Chicago  Ind.  <fe  St.  Louis  Short  Line. Cleveland  Cin.  Chic.  A  St.  Louis. 

Chicago  A  North  Michigan Pere  Marquette. 

Chicago  &  Northern  Pacific Chicago  Terminal  Transfer. 

Chicago  A  Ohio  River Cincinnati  Indianapolis  &  Western. 

Chicago  A  Pacific Chicago  Milwaukee  &  St.  Paul. 

Chicago  Santa  Fe  &  California See  Atchison  System,  Apr.,  '96,  Sup. 

Chicago  &  St.  Louis .. Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans  ..Illinois  Central. 

Chicago  St.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  A  St.  L. 

Chicago  St.  Paul  A  Minneapolis Chicago  St.  Paul  Minn.  A  Omaha. 

Chicago  Southern Southern  Indiana. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  A  Memphis Chicago  Rock  Island  A  Pacific. 

Choctaw  Oklahoma  A  Gulf. Chicago  Rock  Island  &  Pacific. 

Cincinnati  Hamilton  A  Indianap Cincinnati  Indianapolis  &  Western. 

Cincinnati  Ind.  St.  Loui3  A  Chicago  Cleveland  Cin.  Chic.  A  St.  Louis. 

Cincinnati  &  Indiana  Western Chicago  Cincinnati  &  Louisville. 

Cincinnati  Richmond  &  Muncle Chicago  Cincinnati  A  Louisville. 

Cincinnati  Sandusky  &  Cleveland  ..Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  A  Tex.  Pac. 

Cincinnati  Wabash  A  Michigan Cleveland  Cin.  Chic.  A  St.  Louis. 

Clairton  Steel United  States  Steel  Corporation. 

Clearfield  Bituminous  Coal Beech  Creek. 

Clearfield  A  Jefferson Cambria  &  Clearfield. 

Cleveland  Columbus  Cin.  &  Ind. Cleveland  Cin.  Chic.  A  St.  Louis. 

Cleveland  Terminal  A  Valley Baltimore  A  Ohio. 

Coal  &  Iron  Rv Western  Maryland. 

Coal  River  A  Western Chesapeake  A  Ohio. 

Colorado  Bridge International  &  Great  Northern. 

Colorado  Industrial  Co Colorado  Fuel  A  Iron. 

Columbia  &  Greenville ...Southern  Railway. 

Columbia  A  St.  Louis Wabash. 

Columbus  Connecting  A  Terminal  ..Norfolk  A  Western. 

Columbus  &  Hocking  Valley   Hocking  Valley. 

Columbus  A  Indianapolis  Central  ..Pittsb.  Cincinnati  Chic.  A  St.  Louis. 

Columbus  &  Toledo Hocking  Valley. 

Commercial  Union  Telegraph Commercial  Cable. 

Connecticut  Ry.  A  Lighting New  York  New  Haven  A  Hartford. 

Consolidated  Gaa  Co.  of  Bait Consol.  Gas,  Elec.  Light  A  Power. 

Consolidated  Ice American  Ice. 

Consolidated  Indiana  Coal   Chicago  Rock  Island  A  Pacific. 

Consolidated  Real  Estate Lehigh  Valley. 

Consumers'  Gas People's  Gas  L.  A  C.  (Miscel.  Co's). 

Continental  Coal    Hocking  Valley. 

Continental  Tobacco American  Tobacco. 

Current  River Kansas  City  Fort  Scott  A  Memphis 

Dakota  A  Great  Southern    Chicago  Milwaukee  &  St.  Paul. 

Dallas  &  Waco Missouri  Kansas  A  Texas. 

Danbury  A  Norwaik New  York  N«w  Haven  A  Hartofrd. 

Danville  A  Grape  Creek Chicago  A  East.  Illinois. 

De  Bardeleben  Coal  A  Iron Tennessee  Coal  A  Iron  (Miscel. 
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Delano  Land Lehigh  Valley. 

Denver  Consolidated  Gas Denver  Gas  A  Electric 

Des  Momes  Iowa  Falls  A  Northern. St.  Paul  A  Des  Moines. 

Des  Moines  &  Minnesota Chicago  A  North  Western 

Detroit  Grand  Rapids  &  Western  ..Pere  Marquette. 

Detroit  &  Lima  Northern Detroit  Southern. 

Detroit  Mackinac  &  Marquette See  Miscellaneous  Companies 

Detroit  River  Tunnel Michigan  Central. 

Detroit  Southern Detroit  Toledo  A  Ironton. 

Dutulh  Short  Line Northern  Pacific . 

Durham  A  Northern .Seaboard  Air  Line. 

East  River  Gas New  Amsterdam  Gas. 

East  Tenn.  Va.  A  Ga Southern  Railway. 

Eastern  Equipment Pere  Marquette. 

Eastern  Michigan  Edison .Detroit  Edison. 

Eastern  of  Minnesota    Great  Northern . 

Eastern  RR.  of  Cuba Cuba  Eastern. 

Easton  A  Amboy — Easton  A  North. Lehigh  Vallev 

Edison  Elec.  111.  of  Brooklyn Kings  Co.  Elec.  Light  A  Power 

Edison  Electric  Light  A  Power San  Francisco  Gas  &  Electric. 

Edison  Elec.  111.  of  N.  Y. .Consolidated  Gas  Co.  of  New  York 

Electric  Axle  Light  A  Power Consol.  Ry.  Elec.  Light'g  A  Equip' 

Ellwood'Short  Line Baltimore  A  Ohio. 

El  Paso  &  Northeastern  RR El  Paso  &  Northeastern  Co 

Equitable  Gas  Light  A  Fuel People's  Gas  L.  A  C.  (Miscel    Co's) 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  A  Jersey. Erie  RR. 

Erie  A  Kalamazoo Lake  Shore  A  Michigan  Southern 

Erie  A  Western  Transportation  Co.. Pennsylvania  RR. 

Eureka  Springs St.  Louis  A  North  Arkansas 

European  A  North  American Maine  Central. 

Evansville  Henderson  A  Nashville.. Louisville  A  Nashville 
Evansville  Terre  Haute  A  Chicago.. Chicago  A  Eastern  Illinois. 

Fargo  A  Southern   Chicago  Milwaukee  A  St.  Paul 

Federal  Steel United  States  Steel  Corporation. 

Flint  A  Pere  Marquette Pere  Marquette. 

Florida  Central  A  Peninsular .Seaboard  Air  Line  Rv 

Florida  Southern Atlantic  Coast  Line  RR. 

Fort  Smith  A  Van  Buren  Bridge St.  Louis  A  San  Francisco 

Fort  Worth  A  New  Orleans Houston  A  Texas  Central 

Fort  Worth  A  Rio  Grande St.  Louis  A  San  Francisco 

Fremont  Elkhorn  A  Missouri  Valley  .Chicago  A  North  Western.' 

Gainesville  A  Gulf.. .Tampa  A  Jacksonville. 

Galveston  Houst.  A  Nor Galveston  Har.  A  San  Antonio 

General  Rubber... United  States  Rubber. 

Georgia  A  Alabama Seaboard  Air  Line  Ry 

Georgia  Carolina  A  Northern Seaboard  Air  Line  Ry 

Georgia  Pacific Southern  Railway. 

Grand  Rapids  Belding  A  Saginaw  ..Pere  Marquette. 

Grand  Rapids  Gas  Light ..American  Light  A  Traction 

Grand  River  Valley Michigan  Central. 

Gray's  Point  Terminal St.  Louis  Southwestern. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec. 

Green  Bay  Winona  A  St.  Paul Green  Bay  A  Western 

Gulf  Beamont  A  Kansas  City See  Atchison  Topeka  A  Santa  Fe 

Gulf  A  Chicago ...Mobile  Jackson  A  Kansas  City. 

Hancock  A  Calumet Mineral  Range. 

Hannibal  A  St.  Joseph Chicago  Burlington  A  Quincy 

Harlem  River  A  Portchester   New  York  New  Haven  A  Hartford 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  Paul 

Henderson  Bridge   Louisville  A  Nashville. 

Hereford Maine  Central . 

Hoboken  Ferry N.  Y.  AHobok.  Ferrv  (Miscel  Co's) 

Holly  Manufacturing  Co International  Steam  Pump  Co 

Hoosier  Equipment Cincinnati  Richmond  A  Muncie 

Housatonic .New  York  New  Haven  A  Hartford 

Hudson  Coal Delaware  A  Hudson  Co. 

Hudson  Companies Hudson  A  Manhattan. 

Huntington  A  Big  Sandy Ohio  River. 

Hutchinson  A  Southern Atchison  Topeka  A  Santa  Fe. 

Illinois  Tunnel   Chicago  Subway. 

Imperial  Rolling  Stock. Canadian  Northern. 

Indiana  Bloomington  A  Western    ..Peoria  A  Eastern. 

Indiana  Illinois   A   Iowa .Chicago  Indiana  A  Southern 

Indianapolis  Cin.  A  Lafayette Cleveland  Cin.  Chic.  A  St.  Louis. 

Indianapolis  Decatur  A  Western Cincinnati  Indianapolis  A  Western. 

Indianapolis  A  Louisville ...Chicago  Indianapo.  A  Louisville 

Indianapolis  A  St.  Louis .Cleveland  Cin.  Chic.  A  St.  Louis. 

International  Navigation. International  Mercantile  Marine 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  Citv. 

Iowa  Minnesota  A  Northwestern Chicago  A  North  Wester*. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

Jefferson  Madison  A  Indianapolis Pittsburg  Cincinnati  Chic.  A  St    L 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  A  Chicago Chicago  A  Alton. 

Junction Pennsylvania. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids Lake  Shore  A  Michigan  Southern. 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern 

Kanawha  A  Hocking  Coal  A  Coke. .Hocking  Valley. 

Kankakee  A  Southwestern Illinois  Central. 

Kansas  City  Fort  Scott  A  Gulf    Kansas  City  Fort  Scott  A  Memphis 

Kansas  City  A  Memphis  Ry.  Bridge. Kansas  City  Fort  Scott  A  Memphis! 

Kansas  City  A  Pacific Missouri  Kansas  A  Texas. 

Kansas  City  Pitts.  A  Gulf    Kansas  City  A  Southern. 

Kansas  City  St.  Louis  A  Chicago    ..Chicago  A  Alton. 

Kansas  City  A  Missouri Kansas  City  Ft.  Scott  A  Memphis. 

Kansas  A  Colorado  Pacific Missouri  Pacific. 

Kansas  Pacific   Union  Pacific. 

Kentucky  Central    Louisville  A  Nashville. 

Knox  A  Lincoln Maine  Central 

Lake  Erie  A  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines. .United  States  Steel  Corporation. 

Lamson  Consol.  Store  Service American  Pneumatic  Service. 

Leamington  A  St.  Clair .Canada  Southern. 

Lehigh  A  Delaware Lehigh  A  New  England. 

Lehigh  A  New  York   Lehigh  Valley. 

Lehigh  A  Susquehanna Lehigh  Coal  A  Navigation  (Miscel. 

Lehigh  A  Wilkesbarre  Coal    Central  RR.  of  New  Jersey. 

Leroy  A  Caney  Valley Missouri  Pacific. 

Lexington  A  Frankfort Louisville  A  Nashvle  (L.  C.  A  Lex. 

Leyland  Line   International  Mercantile  Marine. 

Lincoln  A  Northwestern Chicago  Burlington  A  Quincy. 

Lincoln  Park  A  Charlotte ..Buffalo  Rochester  &  Pittsburg. 

Lindsay  Bobcaygeon  A  Pontypool.. Canadian  Pacific. 

Little  Rock  Bridge Chicago  Rock  Island  A  Pacific. 

LlttleRock  Jet.— LlttleR. AFt.SmltliMissouri  Pacific. 

Locomo.  A  Mach.  Co.  of  Montreal.. See  American  Locomotive  Oo. 

Long  Dock  Company Erie  RR. 

Long  Island  City  A  Flushing Long  Island. 

Louisiana  A  Missouri  River Chloago  A  Alton. 

Louisville  Cincinnati  A  Lexington.. Louisville  A  Nasnvllle. 

Louisville  A  Frankfort   Louisville  A  Nashv. — L.  C.   A  1-- 

Louisvllle  A  Nashville  Terminal Louisville  A  Nashville.  > 
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Louisville  New  Albany  &  Chicago.  .Cliicago  Indianapolis  &  Louisville. 

Louisville  New  Orleans  &  Texas Illinois  Central  (Yazoo  &  M.  V.) 

Madison  Gas  &  Electric American  Light  &  Traction. 

Mahoning  Coal Lake  Shore  &  Michigan  So.  System. 

Manitoba  &  Southeastern Canadian  Northern. 

Manitoba  Southwest'n  Colonization. Canadian  Pacific. 
Manitowoc  Gr'n  Bay  &  Northwest'n.Chicago  &  North  Western. 

Mankato  &  New  Ulm   Cliicago  &  North  Western. 

Maricopa  &  Phoenix Maricopa  &  Phoenix  &  Salt  Put.  Val. 

Marietta  &  North  Georgia   Atlanta  Knoxville  &  Northern. 

Marquette  &  Bessemer  Dock  &  Nav.Pere  Marquette. 

Marquette  Houghton  &  Ontonagon.  Duluth  South  Shore  &  Atlantic. 

Maryland  &  Pennsyl.  Terminal Maryland  &  Pennsylvania. 

Massawippi Connecticut  &  Passumpsic. 

McKeesport  &  Belle  Vernon Pittsb.McKeesport  &  Youghiogheny 

Memphis  &  Charleston Southern  Railway. 

Merchants'  Bridge St.  Louis  Merch'ts'  Bridge  Ter   RR. 

MexicanffCentral National  Railways  of  Mexico. 

Mexican  Eastern   Interoceanic  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation . 

Midland  of  New  Jersey New  York  Susquehanna  &  Western. 

Midland  Terminal Cripple  Creek  Central. 

Millen  &  Southwestern.. Georgia  &  Florida 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western.. Chicago  &  North  Western. 

Milwaukee  &  Northern Chicago  Milwaukee  &  St.  Paul. 

Milwaukee  &  State  Line Chicaga  &  North  Western. 

Minneapolis  &  Pacific Minneap.  St.  P.  &  Sault  Ste   Marie. 

Minneap.  Sault  Ste.  Marie  <fe  Atl' tic. Minneap.  St.  P.  &  Sault  Ste   Marie. 
Minneapolis  Union,  Minn.  Western. Great  Northern. 

Minnesota  Dakota  &  Pacific Minneapolis  &  St.  Louis. 

Minnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  &  South  Dakota Chicago  &  North  Western. 

Mississippi  River  Bridge Chicago  &  Alton. 

Missouri  Kansas  &  Eastern   Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  &  Texas. 

Missouri  <fe  Western St.  Louis  &  San  Francisco 

Mobile  &  Bay  Shore Mobile  &  Ohio. 

Monongahela  River  RR. Baltimore  &  Ohio. 

"Monon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central   Great  Northern. 

Montreal  Warehousing^ Grand  Trunk. 

Montauk  Extension  RR Long  Island. 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Electric  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck.. Consolidated  Cotton  Duck 

Mutual  Fuel  Gas   People's  Gas  Light  &  Coke. 

Nashville  Florence  &  Sheffield Louisville  <te  Nashville. 

National  Railroad  of  Mexico  . National  Railways  of  Mexico. 

National  Starch Corn  Products. 

National  Steel United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  &  Quincj' 

New  Amsterdam  Gas . Consolidated  Gas  of  New  York 

New  Brunswick   Canadian  Pacific. 

New  England New  York  New  Haven  &  Hartford 

Newburg  &  New  York    Erie  RR. 

New  En  -i and  Security  &  Investm't.New  York  New  Haven  &  Hartford 

New  Haven  &  Derby New  York  New  Haven  &  Hartford. 

New  Mexrco  Ry.  &  Coal El  Paso  &  Northeastern  Co. 

New  Orleans  Mobile  &  Texas Louis.  &  Nash.  (N.  O.  &  Mobile  Div) 

Newport  &  Cincinnati  Bridge    Louisville  &  Nashville. 

Newport  &  Richford Connecticut  &  Passumpsic. 

New  York  Bay  Extension Long  Island. 

New  York  Biscuit    National  Biscuit. 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie Erie  RR. 

New  York  Fire  Protection American  Dist.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas  Elec.  Lt.  Heat  &  Power.. Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  &  Jersey Hudson  &  Manhattan. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas .Consolidated  Gas  of  New  York. 

New  York  &  N.  Eng.  Bost.  Term. .New  York  New  Haven  &  Hartford. 

New  York  &  Northern   New  York  &  Putnam. 

New  York  Pennsylvania  &  Ohio Erie  RR. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford. 

New  York  <fe  Rockaway   Long  Island. 

New  York  Texas  &  Mexican Galveston  Har.  &  San  Antonio. 

New  York  &  Wilkesbarre  Coal New  York  Susquehanna  &  Western. 

Niles  Tool  Works  Co Niles-Bement-Pond  Co. 

Nodaway  Valley Chicago  Burlington  &  Quincy. 

Norfolk  &  Carolina   Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n.. Chesapeake  &  Ohio. 

North  Shore,  California    Northwestern  Pacific. 

Northampton Lehigh  &  New  England. 

Northeastern  Cuba Cuba  Eastern. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

Northern  Illinois   Chicago  &  North  Western. 

North  Pacific  Coast Northwestern  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  &  Aroostook. 

Northern  Pacific  Coast Northwestern  Pacific. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies). 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chicago  <fe  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas People's  Gas  Light  &  Coke. 

Ogdensburg  &  Lake  Champlain Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

Ohio  Indiana  &  Western Peoria  &  Eastern. 

Ohio  <fe  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River   Baltimore  &  Ohio. 

Ohio  Southern   Detroit  Toledo  <fe  Ironton. 

Ohio  &  West  Virginia Hocking  Valley. 

Omaha  &  Grant  Smelting American  Smelting  &  Refining. 

Ontario  &  Quebec Canadian  Pacific. 

Oswego  &  Rome. Rome  Watertown  &  Ogdensburg. 

Ozark  &  Cherokee  Central. St  Louis  &  San  Francisco 

Ozark  Equipment Kansas  City  Ft.  Scott  &  Memphis. 

Pembroke  Southern Canada  Atlantic. 

Perm-Mary  C  <al Pemsvlvan  a  Steel. 

Pennsylvania  &  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  A  Northwestern Cambria  &  Clenrfield. 

Pennsylvania  Maty  Coal Pennsylvania  Steel 

Penobscot  Shore  Line Main*  Central. 

Pensacola  &  Atlantic Louisville  Az  Nashville. 

Peoria  &  Northwestern Chieasro  <fc  North  Western. 

Petersburg    Atlantic  Coast  line  RR. 

Philadelphia  &  Erie Pennsylvania. 

Phila.  Germant'n  &  Chestnut  Hill. .Connecting  Rv. 

Philadelphia  &  Reading Reading  Company. 

Phoenix  &  Eastern      ...Atchison  Topeka  A  Santa  Fe 

Piedmont  &  Cumberland Western  Maryland. 

Pine  Bluff  &  Western St.  Louio  Iron  Mount.  <fc  Southern. 

Pittsburg  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburg  Junction Baltimore  <fc  Ohio. 

Pittsburg  Newcastle  &  Lake  Erie Baltimore  *  Ohio. 

Pittsburg  Shenango  &  Lake  Erie Pittsburg  Bessemer  &  LakeErle. 

Pittsburgh  Virginia  &  Charleston Pennsylvania. 

Pittsburg  &  Western Baltimore  &  Ohio. 

Pleasant  Valley  Coal Denver  &  Rio  Grande. 
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Portland  &  Ogdensburg Maine  Central. 

Portsmouth  Great  Falls  &  Conway.. Boston  &  Maine. 

Postal  Telegraph  Cable Mackay  Companies. 

Potomac  Valley Western  Maryland. 

Potter  Ore. ..Republic  Iron  &  Steel. 

Pratt  &  Whitney Niles-Bernent-Pond  Co. 

Prescott  &  Eastern Santa  Fe  Prescott  &  Phoenix. 

Princeton  &  Northwestern Chicago  &  North  Western. 

Providence  &  Springfield New  York  New  Haven  &  Hartford. 

Providence  Securities New  York  New  Haven  &  Hartford. 

Providence    Terminal New  York  New  Haven  &  Hartford. 

Qu'Appelle  L'g  La'e  &  Sask .Canadian  Northern 

Raleigh  &  Augusta-Ral.  &  Gaston. Seaboard  Air  Lirif . 

Raleigh  &  Southwestern ..Chesapeake  &  Ohio. 

Ravenswood  Spencer  &  Glenville Ohio  River. 

Republican  Valley Chicago  Burlington  &  Quincy. 

Richmond  &  Danville Southern  Railway. 

Richmond  &  Petersburg Atlantic  Coast  Line  RR. 

Richmond  York  River  &  Ches Southern  Railway. 

Rio  Grande  Western Denver  &  Rio  Grande. 

River  Front Pennsylvania. 

Rochester  &  Pittsburg .Buffalo  Rochester  &  Pittsburg. 

Rock  Island  Ark.  &  Louisiana Chicago  Rock  Island  &  Pacific. 

Roxbury  Central  Wharf —  New  York  New  Haven  &  Hartford 

Rutland-Canadian Rutland  . 

Saginaw  Tuscola  &  Huron Pere  Marquette.  ;J 

St.  Charles  Bridge Wabash. 

St.  Clair  Madison  &  St.  Louis  Belt.. Missouri  &  Illinois  Bridge  &  Btlt. 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RR United  States  Steel  Corporation. 

St.  Joseph  Gas American  Light  &  Traction. 

St.  Lawrence  <fe  Ottawa Canadian  Pacific. 

St.  Louis  Bridge Terminal  Association  of  St.  i  ouis. 

St.  Louis  Iron  Mount'n  &  Southern. Missouri  Pacific  System. 

St.  Louis  Southern Illinois  Central  System. 

St.  Louis  Wichita  &  Western St.  Louis  &  San  Francisco. 

"St.  Paul" Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  &  Duluth Northern  Pacific. 

St.  Paul  Gaslight ..American  Light  &  Traction. 

St.  Paul  Minneapolis  &  Manitoba Great  Northern. 

St.  Paul  &  Sioux  City  bonds Chic.  St.  Paul  Minn.  &  Omaha. 

San  Francisco  &  Northwestern Northwestern  Pacific. 

San  Francisco  &  San  Joaquin  Val Atchison  Topeka  &  Santa  Fe. 

Santa  Fe  Prescott  &  Phoenix Atchison  Topeka  &  Santa  Fe 

Saranac  &  Lake  Placid Chateaugay  &  Lake  Placid. 

Sault  Ste.  Marie  &  Southwestern Chic.  St.  Paul  Minneap.  &  Omaha. 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Schenectady  &  Duanesburg Delaware  &  Hudson. 

Schoen  Steel  Wheel United  States  Steel  Corporation. 

Schuylkill  River  East  Side Baltimore  &  Ohio. 

Scioto  Valley  &  New  England Norfolk  <fc  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coast. Atlantic  City. 

Sherman  Shreveport  <fe  Southern Missouri  Kansas  &  Texas. 

Shore  Line New  York  New  Haven  &  Hartford 

Shreveport  Bridge  &  Terminal St.  Louis  Southwestern. 

Silver  Springs  Ocala  &  Gulf Atlantic  Coast  Line  RR. 

Sioux  City  &  Pacific Chicago  &  North  Western 

Sodus  Bay  &  Southern Elmira  &  Lake  Ontario. 

South  Carolina  &  Georgia Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

South  &  Western Carolina  Clinchfield  &  Ohio. 

Southeastern  &  St.  Louis Louisville  &  Nashville. 

Southern  Iowa Chicago  &  North  Western. 

Southern  Minnesota Chicago  Milwaukee  &  St.  Paul 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwest  Pennsylvania Pennsylvania . 

Spartanburg  Union  &  Columbia Southern  Ry.,  Carolina  Division. 

Spokane  Falls  <fe  Northern Great  Northern. 

Springfield  Railway New  York  New  Haven  &  Hartford. 

Standard  Gas Consolidated  Gas. 

Sturgis  Goshen  &  St.  Louis Lake  Shore  &  Michigan  Southern 

Suffolk  &  Carolina. Norfolk  &  Southern 

Sugar  Trust American  Sugar  Refining. 

Sumter  &  Wateree Southern  Ry.,  Carolina  Division 

Sunbury  Hazleton  &  Wilkes-Barre. Pennsylvania. 
Sunbury  &  Lewiston Pennsylvania. 

Taylor's  Falls  &  Lake  Superior Northern  Pacific. 

Tarkio  Valley Chicago  Burlington  <fe  Quincy . 

Terre  Haute  &  Indianapolis Vandalia  RR. 

Terre  Haute  &  Logansport Vandalia  RR. 

Terre  Haute  &  Southeastern   Evansville  &  Indianapolis. 

Texas  Mexican National  RR.  of  Mexico. 

Texas  &  Oklahoma   Missouri  Kansas  &  Texas. 

Toledo  Angola  &  Western    Toledo  Ry.  &  Terminal. 

Toledo  Canada  Southern  &  Detroit.. Michigan  Central. 

Toledo  Riverside Toledo  Ry.  &  Terminal. 

Toronto  Grey  &  Bruce Canadian  Pacific. 

Troy  &  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

United  Elec.  Light  &  Power,  Balt...Consol.  Gas  Elec.  Lt.  &  Power. 
United  Elec.  Lt.  &  Power  of  N.  Y... Consolidated  Gas. 

United  States  Cordage    Standard  Rope  &  Twine  (Misc.Co's) 

United  States  Leather Central  Leather. 

United  States  Sugar  Refinery    National  Starch. 

Upper  Coos Maine  Central. 

Utah  Central   Denver  &  Rio  Grande. 

Uath  Fuel Denver  &  Rio  Grande. 

Utah  &  Northern Oregon  Short  Line . 

Utica  &  Black  River Rome  Watertown  &  Ogdensburg. 

Verdigris  Val.  Independ'ce  &  West  .Missouri  Pacific. 

Vermont  Valley Connecticut  River. 

Vicksburg  &  Meridian Alabama  &  Vicksburg. 

Virginia  &  Southwestern ..Southern  Ry 

Virginian  Terminal Ylrglnian. 

Waco  &  Northwestern Houston  4  Texas  Central  Railway. 

Walker  Co West'ghouse  E1.&  MaH.(Mise.Co'e). 

Warwick  Valley Lehigh  &  Hudson  RiTer. 

Washington  &  Columbia  River Northern  Pacific. 

Washington  Ohio  &  Western Southern  Ry. 

Webster  Coal  &  Coke Pennsylvaina  Coal  &  Coke. 

Wellington  Grey  &  Bruce Grand  Trunk. 

West  River New  London  Northern. 

West  Va.  Cent.  &  Pittsburgh Western  Maryland. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania Pennsylvania. 

West  Jersey    .  West  Jersey  &  Seashore . 

West  Virginia  &  Pittsburg Baltimore  &  Ohio. 

Wilkes-Barre  &  Eastern N.  Y.  Susquehanna  &  Western. 

Wlllmar  &  Sioux  Falls Great  Northern. 

Wilmington  Columbia  &  Augusta.  ..Atlantic  Coast  Line  RR. 
Wllm.  &  Weldon — Wilm.A  NewbernAtlantic  Coast  Line  RR. 

Winnipeg  Terminal  _ Canadian  Northern. 

Winona  &  St.  Peter Chicago  &  North  Western. 

Wood  Worsted  Mill  Corporation American  Woolen. 

Worthington,  Henry  R.  Co International  Steam  Pump  Co 

Wyoming  Valley  Coal  Co Lehigh  Valley  RR. 

York  &  Peach  Bottom ...Maryland  &  Pennsylvania, 

Yosemite  Short  Line Sierra  Ry.  of  California. 

Zanesville  &  Western - Toledo  <fe  Ohio  Central. 
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BANKERS 
206  LA  SALLE  ST.  CHICAGO 


NOW  READY 

Hand-Book  of  Securities 

(Issued  Semi-Annually — January  and  July — by  the  Publishers  of  the 
COMMERCIAL  AND  FINANCIAL  CHRONICLE.) 

JULY  1909,  EDITION 

CONTENTS: 
Railroads  and  Leading  Industrial  Companies — Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the  Income  for  a  series  of 
years  past,  as  well  as  the  annual  charges  against  income. 


Highest  and  Lowest  Prices — Monthly  for  year  1907  and  1908. 


Yearly  Range  of  Active  Stocks— 1905, 1906,  1907  and  1908. 

Dividends  on  Railroad  Stocks  and   Leading   Industrial   Stocks — 

paid  yearly  from  1902  to  date. 


PRICE   OF    SINGLE   COPIES, 

TO  SUBSCRIBERS  OF  THE  CHRONICLE 


$1  00 
76 


The  Hand-Book  is  issued  to  Bankers  and  Brokers  with  their  names  let- 
tered in  gilt  on  the  outside  cover  (not  less  than  25  copies  to  one  address) 
at  special  rates. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

FRONT.  PINE  AND  DEPEYSTER  STREETS,  NEW  YORK 

Copies  may  be  had  in  Chicago  from  P.  BARTLETT,  613  Monadnock  Bldg. 
or  London  from  EDWARDS  &  SMITH,  1  Drapers'  Gardens. 


WILLIAM  A.  MASON  &  CO. 

BANKERS, 

CHICAGO  BOSTON 

MONADNOCK  BLDG.  83  STATE  STREET 


INVESTMENT  SECURITIES 

MUNICIPAL,    RAILROAD,    STREET    RAILWAY,    GAS,    ELECTRIC     LIGHT 

AJND    POWER     COMPANY     BONDS 


The   Commercial   &    Financial   Chronicle 


FRONT.  PINW  AND  OEPKYSTER  STREETS,  NEW  YORK. 

THE  CHRONICLE  is  a  weekly  newspaper  of  80  to  90  pages,  published  for  the  earliest  mail  every  Saturday 
morning,  with  latest  news  by  telegraph  and  cable,  from  its  own  correspondents,  relating  to  the  various  matters 
within  its  scope. 

A  unique  feature  of  the  "Chronicle"  is  its 

SIX    EXTRA   SUPPLEMENTS 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on'thelast  Saturday  of 
January,  April,  July  and  October,  containing  the  latest  available  information  respecting  the  property,  stocks, 
bonds,  earnings,  dividends,  interest  pyaments,  &c,  of  every  Steam  Railroad  of  importance,  and  of  the  leading 
Industrial  Corporations,   &c,  in  the  United  States. 

2.  The  RAILWAY  EARNINGS  SECTION,  issued  monthly,  containing  the  sworn  returns  of 'earnings 
and  expenses  filed  each  month  with  the  Inter-State  Commerce  Commission.  Each  new  number  contains  an 
additional  month's  figures.     Embraces  every  steam  operating  road  in  the  country  doing  an  inter-State  business. 

3.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  in  May  and  November,  contain- 
ing among  other  things  about  3,000  detailed  reports  of  the  indebtedness  and  general  financial  condition  of 
States,  Counties  and  Cities;  also  digests  of  laws  relating  to  investments  by  Savings  Banks,  &c. 

4.  The  ELECTRIC  RAILWAY  SECTION,  of  128  pages,  issued  in  February,  June  and  October,  containing 
complete  description  of  the  Electric  and  Street  Railways  throughout  the  country,  their  stock,  dividends 
bonded  indebtedness,  earnings,  &c.,.&c 

5.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  68  pages,  issued  the  first  week  in 
each  month,  giving  the  most  complete  and  comprehensive  tables  of  Quotations  ever  issued,  embracing  prices 
of  Railroad  Bonds  and  Stocks,  Bank  and  Trust  Company  Stocks,  Municipal  Securities,  Street  Railwav  Stocks 
and  Bonds  and  Industrial  .and  Miscellaneous  Securities. 

6.  The  BANKERS'  CONVENTION  SECTION,  issued  yearly,  giving  the  detailed  proceedings  of  the 
annual  convention  of  the  American  Bankers'  Association — not  alone  the  eeneral  Convention,  but  also  the  Trust 
Company  Section  and  the  Savings  Bank  Section 

A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the  "Chronicle"  make  no  charge  for  any  of  these 

Supplements,  but  give  them  all  to  the  "Chronicle"  Subscribers. 

INVESTORS  wishing  to  keep  informed  with  reference  to  their  investments. 

BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Steam  Railroads. 

BUYERS  AND  SELLERS  of  Bonds  and  Stocks  of  Street  Railways, 

BUYERS  AND  SELLERS  of  Bonds  of  States,  Cities,  Towns,  &c, 

RAILROAD  Executive  and  Operating  Officials  of  every  description, 

BANES,  TRUST  COMPANIES  and  financial  institutions  of  all  kinds, 

EACH  and  all  need  the  CHRONICLE  and  its  Supplements. 

[For  the  United  States  and  Mexico,  including  all  extra  Sections,        -        -  $10.00 

TERMS:]  Canadian  Subscription,  including  postage  and  extra  Sections,  *  11.60 

[For  all  other  foreign  countries ,  including  postage  and  extra  Sections ,  13 .00 

N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  SECTIONS  apart  from  the  CHRONICLE,  and 
no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is  printed  to  supply  subscribers  of  the 
CHRONICLE  with  one  copy  of  each  issue. 

File  Covers. — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  CHRONICLE  and  its  extra  Sections 
for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail  for  68  cents,  which  includes  the 
postage.     Separatejiles  for  the  Sections  at  same  price. 


AMERICAN  BANK   NOTE   COMPANY 
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BUSINESS   FOUNDED   1795 


ENGRAVERS  AND   PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 
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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

AGENTS    AND    CORRESPONDENTS    OF    THE 

Messrs.  ROTHSCHILD, 
LONDON      PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF   CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD. 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement,  and 
allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed.  Coupons, 
dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attention 
given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of  bonds  and  stocks  in  all 
markets,  domestic  and  foreign. 


LEE.  HIGGINSON  &  CO. 


43  Exchange  Place, 
New  York 


BOSTON 


HIGGINSON   &   CO 

1  Bank  Building,  Prince's  Street,  London,  E.  C. 


The  Rookery, 
Chicago 


Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Bonds  for  Investment 

Suitable  for  Banks,  Trustees  and 
Conservative  Investors 


Letters  of  Credit 


Available  In  all  parts  of 
the  World 


Members  of 

New  York,  Boston,  Philadelphia  and  Chicago 

Stock  Exchanges 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1908. 

Income  for  Year  1908        -  $84,880,026  81 

Paid  to  Policy-holders  during  year              -  52,662,701  03 

Legal  Reserves,  etc.            -          -          -          -          -  44.1,523,853  96 

Contingency  and  Dividend  Funds     -          -          -  -       97,515,11417 

Assets    --------  539>°38>968  I3 

Insurance  in  Force          -                                -  -  15438,399,803  00 

Annuities  in  Force           *  -          -          -          -          -  2,830,222  68 


CHARLES   A.   PEABODY,   President, 


EMOEY   McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSON, 

GEANVILLE     M.    WHITE. 

GEOEGE  T.  DEXTEE, 

WILLIAM  J.  EASTON,  ) 

WILLIAM   F.  DLX  S  '  '        '  *  Secretaries 


new  ffiorfc  Ctts. 

Chemical  National  Bank. 

Statement  at  Close  of  Business  June  23,  1909 

ASSET  S.I 

Loans  and  discounts - 527,053,241  71 

United   States  bonds--- 512,035  01 

Bonds,  securities,  etc _ 1,556.414  25 

Banking  house  - - - 894,168  04 

Due  from  banks- 2.096,618  36 

Exchanges  for  Caring  House.  &c 2,697,233  32 

Due  from  Unit  d  States  Treasurer - 127,209  66 

Five  per  cent  redemption  fund 2,500  00 

Cash  on  hand,  viz  *. 

Specie    - $4,828,468  00 

Legal  tender  notes 2,286,000  00 

7,114,168  00 

$42,053,538  35 
LIABILITIES. 

Capital  stock- 53.000.0C0  00 

Surplus  fund - -     5,000,000  00 

Undivided  profits 958,260  38 

National  bank  notes  outstanding--    47,000  00 

State  bank  notes  outstanding 10.8:,*  00 

Reserved  for  taxes 48,000  00 

Deposits,  viz.: 

Individuals,  firms  &  corporations--S26,107  933  23 
Banks,  bankers  &  trust  companies-     6,881,556  74 

32,989,489  97 

542,053,588  35 

OFFICERS 

WM.  H.  PORTER,  President. 
J.  B.  MARTINDALE.  Vice-President.  JAS.  L.  PARSON,  Asst.  Cashier. 
FRANCIS  HALPIN,  Cashier.  H.  K.  TWITCHELL,  Asst.  Cashier. 

E.  H.  SMITH,  Asst.  Cashier. 


ORIGINAL  CHARTER  t&i* 


THE 
GALLATi 


OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Loans  and  discounts- 56,326,159  88 

U    S.  bonds- - - 1.000,000  00 

Other  bonds  and  securities--- - 2.028.144  05 

Banking  house - - - 500,000  00 

Due  from  banks 249.638  58 

Exchanges  for  Clearing  House 55.518,356  75 

Cash— --     2,242,194  46  7.760,55121 

517,862,493  72 
LIABILITIES 

Capital - -- 51,000.000  00 

Surplus  and  profits  (earned) 2,419,054  59 

Circulation  outstanding- 965,000  00 

Deposits -- 13,478,439  13 

517,802,493  72 
OFFICERS: 
SAMUEL  WOOLVERTON,  Pres.         ADRIAN  ISELIN  JR..  Vlce-Pres 
GEO.  E.  LEWIS.  Cashier.  H.  T.  MANSON,  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISELIN  JR.,  CHARLES  A.  PEABODY. 

FREDERIC  W.  STEVENS,  SAMUEL  WOOLVERTON. 

ALEXANDER  H.STEVENS.       CHARLES  H.  TWEED, 
W.  EMLEN  ROOSEVELT.  THOMAS  DENNY. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,0*0 


SURPLUS  FUND,  $10,000,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.   DONALD,  Vice-President. 
E.  HAYWARD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
HENRY  R.  CARSE,  Vice-President. 
ELMER  E    WHITTAKER,  Cashier. 


WM.  I.  LIGHTHIPE,  Asst.  Cashier. 
ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 
CHARLES  H.   HAMPTON,  Asst.  Cashier. 
J.  NIEMANN,  Asst.  Cashier. 
WILLIAM  DONALD,  Asst.  Cashier. 


flew  l^orfe  Gtts. 


The  Seaboard  National  Bank. 


Statement  at  Close  of  Business  June  23,  1909 

RESOURCES. 

Loans  and  discounts 516.797,892  50 

United  States  bonds  (at  par) --     1,075,615  78 

Overdrafts - 549  35 

Stocks  and  bonds - -     1.863,547  14 

Due  from  banks - --     1,441,218  98 

Reserve: 

Cash,  exchanges  and  due  from   U.  S.  1  reasurer —   13,052.783  25 

534,231,607  00 

L  ABILITIES. 

Capital  stock 51,000,000  00 

Surplus  and  profits  (earned) 1,782.092  41 

Circulation 218.080  00 

Reserved  lor  taxes - 17.500  00 

Deposits 31.213.934  59 

534.231.607  00 

OFFICERS. 
S.  Q.  BAYNE.  President.  S.  G.  NELSON,  Vice-President. 

O.  C  THOMPSON .  Cashier.  W.  K.  CLEVERLE Y .  Asst.  Cashier . 

L   N    De  VAUSNEY    Asst.  Cashier.      J.  C    EMORY,  Asst.  Cashier. 
O.  M.  JEFFERDS.  Asst.  Cashier. 

Correspondence  Invited  with  a  View  to  Business  Relations 


Commenced  Business  April  II,   1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  June  23,  1 909. 

RESOURCES. 

Loans  and  discounts--- 53,026,583  35 

United  States  bonds- - 410.000  00 

Other  bonds  and  securities 1.973.311  93 

Cash  and  cash  items - 2,404,224  87 

57.814.120  15 
LIABILITIES. 

Capital  stock --.       $500,000  00 

Surplus  and  profits 757.614  58 

Circulation 398,800  00 

Deposits  --- 6,157.705  57 

57.814.120  15 

OFFICERS. 

JOHN  T.  SPROULL,  President. 
ANTHONY  A.  LISMAN,  Vice-President.    DAVID  TAYLOR.  2d  Vlce-Pres* 
ADDISON  H.  DAY.  Cashier.  H.J.  DORGKLOR.Asst.Cashler. 

■INVITES  ACCOUNTS  UPON  A  RECIPROCAL  BASIS 


THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  June  23,  1909 

RESOURCES 

Loans  and  discounts $26,022,946  68 

U„  S    bonds  and  other  securities 900,522  44 

Banking  house - 1.000,000  00 

Cash  and  cash  items - 16,880.348  02 

544.803,817  14 

LIABILITIES. 

Capital  stock--- - - 53.000.000  00 

Surplus  and  undivided  profits- 3.399.605  33 

Circulation- --- 594.100  00 

Deposits,  banks  and  individuals.  &c 37.738.111  81 

Bonds  borrowed 12,000  00 

Reserved  for  dividends - 60.000  00 

544,803,817  14 

OFFICERS: 

t.  EDWARD  SIMMONS.  President. 

JAMES  G.  CANNON.  Vice-President. 

CHARLES  H.  PATTERSON.  Cashier. 

DANIELfJ.  ROGERS.  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  DEPOSITS 


•  525,000  00 

$800,000  00 

93,000  000     0 


OFFICERS. 


A    SPENCER  JR..  President. 

A.  R.  HILLYER.  Vice-President. 

W.  D.  MORGAN.  Cashier 

H.  T   HOLT.  Assistant  Cashier. 
DIRECTORS. 
Hon.  MORGAN  G.  BULKELEY.  W    R.  C  CORSON. 

APPLETON  R.  HILLYER.  LYMAN  B   BRAINERD. 

JAMES  B   CONE.  GEORGE  G.  WILLIAMS. 

MORGAN  B   BRAINARD.  D.  NEWTON  BARNEY. 

ALFRED  SPENCER  JR 

THIS  BANK  OFFERS  TO  DEPOSIT    RS  FVERY  FACILITY  WHICH 
THEIR  BALANCES,  BUSINESS  A\TD  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford   Collections. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits.        $7,500,000.00 
Total  Resources.     -    $98,922,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


The  CITIZENS 
NATIONAL  BAN 


NTRAL 


OF  NEW  YORK 


Capital  and  Surplus 


Resources 


$3,900,000     $34,000,000 


EDWIN  S.  SCHENCK. 
President 

ALBION  K.  CHAPMAN. 
Cashier 

jas.  McAllister  jr.. 

Assistant  Cashier 


FRANCIS  M.  BACON.  Jr. 
Vice-President 

JESSE  M.  SMITH, 
Assistant  Cashier 

WM.  M.  HAINES. 
Assistant  Cashier 


ACCOUNTS  INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 


TRewarfe,  m.  $♦ 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 
UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  June  23,  1909. 
RESOURCES. 

Loans  and  discounts - 510,838.952  56 

Real  estate - - 300,000  00 

United  States  bonds - 710.000  00 

Bonds  to  secure  U.  S.  deposits 233.831  44 

Other  stocks  and  bonds - 778.602  61 

Due  from  banks ■■--  G15.258  27 

Cash  and  reserve - - - 2.890^74  27 

$16,451,719  15 
LIABILITIES. 

Capital  stock—. $1,500.000  00 

Surplus  fund - -  1.500.000  00 

Undivided  profits 723.362197 

National  bank  notes  outstanding 710.000  00 

Due  depositors... -- 11.298.066  87 

Due  to  banks -  720.289  31 

$16,451.719215 

WILLIAM  SCHEERER.   President 

LESLIE  D.  WARD    Vlce-Prest.       ARCHIBALD  W.  CONKL1N.  Cashier 

UfcALH.McCARTKR,  Vlce-Prest.      ALBERT  HAEFELI.  Assist.  Cash  e  r 

ERWIN   D.   FARNSWORTH,  Asslst»nt  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants 
Manufacturers,  Corporations,  Banks  and  Bankers. 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

I    [Statement  at  Close  of  Business  June  23  1909. 

RESOURCES. 

Loans  and  discounts $3,925,638  56 

Due  from  banks  and  bankers - 2.487,039  01 

Real  estate  and  securities 1,017,270  97 

United  States  bonds.- 550,000  00 

Casb 933,348  06 

$8,913,296  60 
LIABILITIES 

Capital --- $400,000  00 

Surplus  and  undivided  profits 1.230.645  84 

Circulation  --- - 389,800  00 

Deposits 6.892,850  76 

$8,913,296  60 

OBOROE  T.  SMITH.  President.         ROBERT  E.  JENNINGS.  Vloe-Pres 
EDWARD  I.  EDWARDS.  Cashier. 

UNITED    STATES    DEPOSITORY. 


paterson,  H»  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  June  23  1909. 

RESOURCES. 

Time  loans $2,097,156  53 

U.  S.  and  other  bonds 924.876  75  $3,022,033  28 

Casb  and  in  banks- $821,686  26 

Due  from  Treas.  U.  S 10.100  00 

Demand  loans - 497,993  45 

$1,329,779  71 

Real  estate 308.000  00 

$4,659,812  99 
LIABILITIES. 

Capital  stock .-.  $500.000  00 

Surplus  and  profit  and  loss — 654,466  61 

Circulation  426,547  50 

Deposits - 2.858,798  88 

United  States  bond  account 220,000  00 

$4,659,812  99 
OFFICERS: 
EDWARD  T.  BELL.  President.       WHITEFIELD  W.  SMITH,  Cashier. 
W  O.FAYERWEATHER.VIce-Pres.  FREDERICK  D.BOGERT.Asst.Ch. 

DIRECTORS: 
ALPHEUS  S.  ALLEN  JOSEPH  W.  OONGDON  . 

DWIGHT  ASHLEY.  W.  O.  FAYERWEATHER. 

CHARLES  L.  ANGER.  W.  B.  GOURLEY. 

EDWARD  i ,  BELL.  LEOPOLD  MEYER. 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND.  H.  M.  PARMELEE. 

ROBERT  WILLIAMS. 

PROMPT  ATTENTION  QIVEN  TO  COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 

STATEMENT   AT  CLOSE   OF   BUSINESS  JUNE  23,  1909. 


RESOURCES- 

Loans  and  discounts $24,902,060  80 

Due  from  banks 4,445,314  17 

Cash  and  reserve 7,274,386  26 

Exchanges  for  Clearing-House 1,392,689  29 

$38,014,450  52 


LIABILITIES- 

Capital  — _ $1,000,000  00 

Surplus  and  net  profits 2,429,494  64 

Circulation _ 545,000  00 

Deposits  „  34,039,955  88 


$38,014,450  52 

J.  R.  McALLISTER,  President 
J.  A    HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 

WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


DIRECTORS 


SAMUEL    T.     BODINE 
JAMES    O      BROOKS 
JOHN    H      CONVERSE 
THOMAS  DE  WITT  CUYLER 
GEORGE  H.  FRAZIER 


WILLIAM    F.    HARRITY 
EDWARD  B.  SMITH 
HENRY    TATNALL 
LEVI   G.   WEIR 


FREDERICK    L.    BAILT 
EFFINGHAM    B.    MORRIS 
EDWARD    T.    STOTESBURY 
HENRY  O.  FRIOK 


JOHN    B.    THAYER 
E.  P.  PASSMORE 
J.  A.   HARRIS  JR 
J.  HAMPTON  BARNES 
MORRIS  J.  CI  OTHIER 
O.  S.  W.  PACKARD 


J.    RUTHERFORD    McALLISTER    PERCY  O.   MADEIRA 

Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


The  Merchants  National  Bank 
of  Cincinnati 

Depositary  of  the  United  States,  State  of  Ohio, 
and  City  of  Cincinnati 

Statement  of  Condition  June  23,  1909. 

RESOURCES. 

Loans  and  discounts $4,520,807  36 

U.  S.  bonds - - - 143,300  00 

Other  bonds.  &c 1.579.685  62 

Real  estate,  furniture  and  fixtures 97.602  32 

Due  from  banks  and  U.  S.  Treasurer — $1,785,996  11 

Cash 872.37166  2.658.367  77 

$8,999,763  07 
LIABILITIES. 

Capital  stock $1,200,000  00 

Surplus  fund 300.000  00 

Undivided  profits  (net)- 129,128  73 

Circulation.. - - 133.000  00 

Deposits P  7.237.634  34 

$8,999,763  07 

MELVILLE  E.  INOALLS.  President. 

EDWIN  C.  GOSHORN,  Vlce-Pres.      GEO.  R.  BALCH,  Vloe-Pres. 
WILLIAM  W.  BROWN.  Vlce-Pres.       HENRY  C.  YERGASON.  Vloe-Prei 
WILLIAM  P.  STAMM,  Cashier.  CHAS.  A.  STEVENS.  Asa't  Cash. 

WILLIAM  WEIDINGER.    Auditor. 

ACCOUNTS  OF  BANKS,  FIRMS,  CORPORATIONS  AND 
INDIVIDUALS  SOLICITED  UPON  THE  MOST  LIBERAL 
TERMS  CONSISTENT  WITH  GOOD  BANKING       " 


Baltimore,  fl>o„ 

FARMERS  &  MERCHANTS 

NATIONAL  BANK 
BALTIMORE 


ONE  HUNDRED  AND  ONE  YEARS  OLD 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T-  CRANE.  President.         CARTER  a.  OSBURN.  V-P.  and 
JOHN  E.  MARSHALL.  Ant.  Cashier 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS 


THE 

Merchants  National  Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 
UNITED    STATES    DEPOSITARY 

Statement  of  Condition  June  23,  1909. 

RESOURCES. 

Loans  and  discounts - $5,680,885  79 

United  States  bonds  and  other  securities 2,321,790  97 

Banking   house 111,543  41 

Cash  and  due  from  banks 1.375,343  51 

$9,489,563  68 
LIABILITIES. 

Capital - $1,000,000  00 

Surplus  and  undivided  profits 737,670  28 

National  bank  notes  outstanding 772,950  00 

Deposits -- 6.978,943  40 

$9,489,563  68 

ROBERT  W.  TAFT,  President. 

MOSES  J.  BARBER,  Cashier. 

FRANK   A.  GREENE,   Assistant  Cashier. 


Collections  on   points   in  this  State   made 
direct  and  remitted  for  promptly  at  low  rates 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,  $600,000    Surplus  &  Profits,  $  1 ,  750,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWH 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS,   Pres. 
H.  WALTERS,  1st  Vice-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.   NELLIGAN.   3d   V.-P. 
BLANCHARD  RANDALL. 


WALDO    NEWCOMER. 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER? 
E.  H.  PERKINS. 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER,  Treas. 


GEO.  B.  GAMMIE.  Asst.  Trees. 


IPbilaoelpbta,  pa* 

The  Girard  National  Bank. 


CHARTERED  1832, 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  23,  1909. 


RESOURCES 

Loans  and  investments $31,866,554  75 

Due  from  banks 5,196.961  63 

Exchanges  for  Clearing  House - 1,284,134  26 

Cash  and  reserve 10,013,869  88 


$48  361,520  52 


LIABILITIES 

Capital $2,000.00010© 

Surplus  and  net  profits - 4,015,221189 

Circulation 1,063.797850 

Deposits 41.282,501113 

$48,361,520  52 


OFFICERS: 

FRANCI8  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2D  VICE-PRESIDENT.  JOSEPH  WAYNE  JR.,  CASHIER. 

CHARLE8  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Blbans,  B*  K» 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  June  23  1909. 
RESOURCES. 

Loans  and  discounts $9,052,499  42 

U    S.  and  other  bonds 5,235,314  37 

Banking  house 250,000  00 

Cash  and  reserve  in  banks. 6,238.263  84 

Duelfrom  other  banks ._  3,941,483  26 

$24,717,560  89 
LIABILITIES. 

Capita]  stock $1,000.000  00 

Surplus  and  profits 1,871,144  11 

Reserved  for  taxes 10,000  00 

Circulation   989,100  00 

Deposits 20,847,316  78 

$24,717,560  89 

OFFICERS. 

ROBERT  C.  PRTJYN,  President. 

RUSSELL  E.SARD.  Vice-President.     JOHN  E.WALKER,  Vice-President 

JAMES    H.    PERKINS,    Vice-President. 

EDWARD  J.  HUSSEY.  Cashier. 

JACOB  H.  HERZOG.  Asst.  Cash.       W.  W.  BATCHELDER.  Asst.  Cash. 

Designated  Depositary  of  the  United  States, 
State  of  Now  York  and  City  of  Albany 

Itemt  on  all  New  York  State  ud  New  England  points  handled  <Mr«ct 


Buffalo,  ¥U  1. 

THE 

MARINE  NATIONAL  BANK 

OF  BUFFALO 

Chartered  as  a  State  Bank  August  1.  1850 
Chartered  as  a  National   Bank  April  1.  1902. 

Statement  of  Condition  June  23  1909. 

RESOURCES. 

Time  loans $9,696,506134 

Demand  loans 3.468,036  74 

Cash  on  hand  and  with  banks 5,298,449538 

U.  S.  Government  and  other  bonds 6,737,003  07 

Banking  house  and  lot 250,000400 

Total   $25,449,995  53 

LIABILITIES. 

Capital  stock $1,500.000  00 

Surplus  and  undivided  profits--- 1,435,410  32 

Circulation  - 1,410.000100 

Deposits - 21, 104.585321 

Total   $25,449,995  53 

OFFICERS: 

STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASCELLES,  VIoe-Prest 
JOHN  J.  AT  bright.  Vlce-Prest.        CLIFFORD  HUBBELL,  Cashier. 

HKNRY       Al'RB   .W=.  Cftshter, •  *•! 
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THE 

Farmers'  am  dMech  an  icsv 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED  1807. 

United  States,    tate  and  City  Depository 

CAPITAL, $2,000,000 

SURPLUS  AND   NET  PROFITS 1,357,000 

DIVIDENDS  PAID 12,847,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,     Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  'WEISS,  Assistant  Cashier. 

DIRECTORS  : 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD, 
CRaIGK  LIPPINCOTT,  E.  H.  McCTJLLOUGH,         J.  F.  McFADDEN, 
JOHN  F.  LEWIS,  GEORGE  L.  FARNTJM,        GEO.  C.  THOMAS, 

HHNRT  C.  STROUP,       JA8.  CROSBY  BROWN,     G.  C.  PURVES. 

ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


ptttsburob,  ]Pa. 


PEOPLE'S 
NATIONAL    BANK 


PITTSBURGH 


Chartered    <864 

UNITED    STATES    DEPOSITORY 


Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Loans  and  investments $13,558,727  54 

Overdrafts    --- 3,155  20 

United  States  bonds  to  secure  circulation 940,000  00 

United  States  bonus  to  secure  U.  S.  deposits 10,000  00 

Banking  house  and  fixtures 300,000  00 

Exchanges  for  Clearing  House 438,645  46 

Due  from  banks  and  reserve  agents 2,550,900  87 

Cash  -  — 1,886.375  75 

$19,687,804  82 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 1,000,000  00 

Undivided  profits - 864,339  47 

Circulation - _ 900,000  00 

Deposits. 15,173,485  35 

Bond  account  - 750,000  00 


$19,687,804  82 

ROBERT  WARDROP,  President. 
D.  E.  PARK,  Vice-President.  H.  SCHUMACHER.  Cashier 

W.  D.  BELL,  Asst.  flashier  and  S.  orctary.     S.  C.  REED.  Asst.  Cashier. 

WRITE   US  FOR  A  PROPOSITION 


NANA 


419-423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    JUNE   23,     1909. 


RESOURCES. 

Loans  and  discounts _ „ $37,716,526  93 

Due  from  banks 6,136,882  91 

Exchanges  for  Clearing  House 1,394,833  97 

Cash  and  reserve 13,282,397  61 


$58,530,641  42 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,616,132  77 

Circulation  1,196,700  00 

Deposits   52,217,808  65 


LINCOLN  GODFREY.  Vice-President 


RICHARD   ASHHURST 
LINCOLN  GODFREY 

JOHN  H.  CONVERSE 
GEORGE  WOOD 

ALFRED  C.  HARRISON 


LEVI  L.  RUE,  President 

HARRY  J.   KESER.  Cashier 


$58,530,641  42 


HORACE  FORTESCUE.   Assistant  Cashier 


DIRECTORS 
N.  PARKER  SHORTRIDGE.  Chairman  of  the  Board. 

LEVI   L.  RUE 

GEORGE  H.  FRAZIER 

PERCIVAL  ROBERTS  JR. 
GEORGE  H.  McFADDEN 


EDW.  T.   STOTESBURY 
JAMES  F.    HOPE 

EFFINGHAM  B.  MORRIS 
RANDAL  MORGAN 
R.  DALE   BENSON 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  invited. 


THE 

UNION  NATIONAL  BANK 

PHILADELPHIA 

Statement  at  Close  of  Business  June  23  1909 

RESOURCES. 

Loans  and  Investments $5,426,404  08 

Due  from  banks 629 ,070  49 

Exchange  Clearing  House 213,277  61 

Cash  and  reserve 1,460.072  09 

57.728,824  27 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  net  profits 715,251  36 

Circulation   435.400  00 

Deposits 6.078,172  91 

$7,728,824  27 

W.  H.  CARPENTER.  Prest.  LOUIS  N.  SPIELBERGER.  Cashier. 

.  H.  CONDERMAN.   Vice-Prest.       JOHN   W.  MINK.  Asst.  Cashier. 

F.  C.  HANSELL.  Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers 

YOUR  ACCOUNT  SOLICITED 


tflorfolfc,  IDa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Loans  and  discounts $3,470,066  58 

U,  S,  bonds  and  premiums 1,720,150  00 

Other  bonds 300,490  18 

Banking  house  and  other  real  estate 85.000  00 

Cash - 320.064  54 

Due  from  banks- - 951.203  26 

$6,846,974  56 
LIABILITIES. 

Capital $1,000,000  00 

Surplus- 500,000  00 

Undivided  profits 140.000  86 

Circulation   849.000  00 

Deposits 4.341.973  70 

U.  S.  bond  account 16.000  00 

$6,846,974  56 

OALD  WELL  HARDY.  PresWeM.  E.T.LAMB   Vtoe-Presldent. 

A.  B.  SCHWARZKOPF.  Vice- President.      W.  A.  GODWIN.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY   BRANCH  OH   LEGITIMATE   BANKING. 


ACCOUNTS    OP    BANKS  AND    UA1RKKS    RECEIVED    OR 
MOST    FAVORABLE   TERMS 


THE 

MARKET  STREET 
NATIONAL    BANK 

1107   MARKET   STRfckT 
PHILADELPHIA 

Statement  at  Close  of  Business  June  23  1909 

RESOURCES. 

Loans  and  investments $8,148,051  95 

Due  from  banks 1,299,03(3  99 

Exchanges  for  Clearing  House 383,997  83 

Cash  and  reserve 2,200.809  14 

$12,031,895  91 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  net  profits 1,063,329  74 

Circulation   988.600  00 

Deposits 8,979.966  17 

$12,031,895  91 

GEORGE  H.   EARLE  JR.. 

President 

JAMES  F.  SULLIVAN  GEORGE  D.  McCREARY 

First  Vice-President  2d  Vice-President 

WM.  P.  SINNETT 

Cashier 

We  solicit  the  accounts  of  Banks,  Corporation!, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts.  -J 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Our  large  list  of  direct 
bank  correspondents 
assures  prompt  returns 
for  checks,  drafts  -v:and 
notes,  lodged  with  us 
for  collection. 


pbUafcelpbia,  lPa* 

GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  APRIL  28  1909. 

LIABILITIES 


ASSETS 

Cash  on  hand $1,969,706  32 

Due  from  banks  and  bankers 9,373,568  27 

Collateral  loans 18,609,199  77 

Investment  securities — 

Stocks,  bonds,  &c $14,783,614  25 

Mortgages 305,847  50  15,089,461  75 

Real  estate 3,390,768  68 

Overdrafts 944  58 


Capital  stock $2,500  000  00 

Surplus 7,500,000  00 

Undivided  profits  (less  expenses  and 

.   taxes  paid) 1,495,322  88 

Dividends  unpaid 2,280  00 

Deposits 36,936,036  49 


$48,433  639  37 


$48,433,639  37 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.    N.   ELY,    1st    Vice-President.   .  A.  A.  JACKSON,  2d  Vice-President. 

OHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3d,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,    Assistant  Secretary 

J.  SNOWDON  RHOADS,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  at  Executor,   Administrator,   Trustee,  Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR    CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGE35T. 


ESTABLISHED  1835 


The  Merchants  National  Bank 

Baltimore,  Maryland 

OFFICERS 
DOUGLAS  H.  THOMAS.  President.     WILLIAM  INQLE.  V.-P.  &  Cashier. 
J.  CLEVELAND.  Asst.  Cashier.  JOHN  B.  H.  DUNN.  Asst.  Cashier. 


Capital        -        -  $1,500,000 

Surplus  and   Profits  1,000,000 

Deposits      -        -  11,260,000 

Total  Assets         -  14,370,000 


DIRECTORS 

DOUGLAS  H.  THOMAS. 

President. 
FRANCIS  E.  WATERS. 

Ot  Surry  Lumber  Co. 
CHAS.  A.  WEBB, 

Of  A.  L.  Webb  &  Sons,  alcohol. 
spirits,  oils  and  naval  stores. 
JOHH  S.  GITTINGS. 

Ot  J.  S.   Gittlngs   &  Co..  bankers 


AUSTIN  McLANAHAN. 

Ot  Alex.  Brown  <fe  Sons,  bankers. 
JAMES  L.  SELLMAN. 

Ot  Jas.  Bonday  Jr.  &  Co.,  salt,  <feo. 
WILLIAM  INGLE. 

Vice-President. 
CARL  RUHSTRAT, 

Of  Henry  Lauts  &  Co.,  Tobacco 


exporters. 

ACCOUNTS  OF   BANKS.    BANKERS.   CORPORATIONS.   FIRMS   AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORRESPONDENCE  INVITED. 


PLEASE  READ  THIS  ADVERTISEMENT 

WE  WANT  YOUR    BANK   ACCOUNT 

THE 

National  Mechanics  Bank 

of  Baltimore 


Capital  $1,000,000      Surplus  $1,100,000 


JOHN  B.  RAMSAY  JAMES  SCOTT  CHAS.  HANN 

President  Cashier  Asst.  Cashier 


INTEREST  PAID  ON  BANK  ACCOUNTS 

Correspondence  and  interviews  are  Solicited 


I 
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pbtlaoelpbta,  pa. 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 

776,000 

5,949,000 

494,000 

$7,719,000 


QEOROE  H.  EARLE  JR..  President. 

A.  B.  LOEB,  Vice-President.  HOWARD  A.  LOEB,  2d  Vlce-Pres. 

H.  D.  MCCARTHY.  Oaahler. 

FOREIGN   EXCHANGE  BOUGHT   AND   SOLD 

mmercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business   solicited. 


Cbarleston,  5.  (L 

THE 

PEOPLE'S  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES   STATE  AND  CITY  DEPOSITORY 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      200,000 


R.  0    RHETT.  President 

E.  H.  SPARKMAN.  Vice-President  E    P    QRICE.  Cashier 

J.  B.  CALDER.  Assistant  Cashier 


TRANSACTS  A   GENERAL  BANKING   SUSINES3 

Collections  Handled  at  Best  Rates. 

Special  Inducements  given  for  out-of-town  accounts. 

CORRESPONDENCE    INVITED. 


The  Merchants  National  Bank 


of  Philadelphia 

Statement  at  close  of  business  June  23,  1909 


RESOURCES 

Investments $10,258,636  80 

Due  from  Banks 1,552,624  18 

Exchanges  for  Clearing  House  .  . .        418,241  26 

Cash  and  Reserve 2,968,538  08     4,939,403  52 

$15,198,040  32 

F.  W.  AYER,  President 
WM.  A.  LAW,   Vice-President 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  Undivided  Profits ....  901,655  03 

Circulation 401,000  0© 

Deposits 12,895,385  29 


$15,198,040  32 


THOMAS  W.  ANDREW,  Cashier 
W.  P.  BARROWS,  Asst.  Cashier 


"The   Bank  of  Personal   Service" 


Bank  of  Richmond 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST  CAPITAL  AND  SURPLUS 

OF  ANY  STATE  BANE 
IN  THE  SOUTH  ATLANTIC);  STATES 


HN   3KELTON   WILLIAMS. 
President. 

FREDERICK   E.  NOLTINQ. 
First  Vice-President. 


T.   K.  SANDS, 
Second  Vlcc-Pres.  and  Cashier. 

H.  A.  WILLIAMS. 
Assistant  Cashier. 


DEPOSITARY 

for  the 
STATE   OF   VIRGINIA  AND   CITY   OF  RICHMOND 

Accounts  of   Individuals,  Firms.  Corporations,   Banks  and  Bankers 
Solicited,  and  Correspondence  Invited 

This   Bank  Makes  a   Specialty   of  Southern  Business   and 
Solicits  the  Accounts  of  New  Concerns. 


ONLY  MILLION-DOLLAR  NATIONAL  BANK 
IN   TENNESSEE 

American  National  Bank 

Nashville,  Tenn* 

ORGANIZED  1883 

Report  of  Condition  at  the  Close  of  Business  June  23   1909 

RESOURCES 

Loans  and   Discounts $4,174,482  55 

United  States  Bonds. 961.800  00 

Other  Stocks  and  Bonds - 186,193  51 

Banking  House. 60,000  00 

Real  Estate 43,539  45 

Cash  and  Reserve 1,538,503  37 

$6,954,518  88 
LIABILITIES 

Capital    Stock $1,000,000  00 

Surplus  and  Profits 696,685  09 

Circulation  - - 825.800  00 

Deposits  --- - 4.382,033  79 

Bills  Payable--- 50,000  00 

$6,954,518  88 
OFFICERS 

W.  W  .BERRY.  President.  A.  H.   ROBINSON.  Vlce-Prest. 

N.  P.  Le  SUEUR.  Cashier. 

DEPOSITORY  FOR 
CITY  OF  NASHVILLE  STATE  OF  TENNESSEE 

COUNTY  OF  DAVIDSON  UNITED  STATES 


Btlanta,  (3a. 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  June  23,  1909. 

4BS0URCES. 

Loans  and  discounts —  $4,473,165  60 

U.  S.  bonds - 516,450  00 

Other  bonds  and  stocks 289,038  80 

Banking    House 584,000  00 

Real  estate 65.000  00 

Safety  deposit  vault,  furniture  and  fixtures 31,056  45 

Five  per  cent  redemption  fund — 25,000  00 

Cashonhand - $491,142  55 

Due  from  banks 557,240  98  1,048,383  53 

$7,032,094  38 
LIABILITIES 

Capital  stock $500,000  00 

Surplus  and  undivided  profits. 907,187  62 

Circulation   495.000  00 

Deposits 5,129,906  76 

$7,032.094138 

OFFICERS: 

CHAS.  E.  CURRIER.  President. 
HUGH JT.  1NMAN,  Vice-President  GEO.  R.  DONOVAN.  Cashier 

JAMES  S.  FLOYD,  Asst.  Cashier. 

DIRECTORS: 

O.'E.  CURRIER.  F.   E,   BLOCK.  S.  M.   INMAN. 

H.  T.  INMAN.  JACK  J.  SPALDING.  A.  R    SWANN. 

W.  F.  WINECOFF. 

CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


BANK  OF  COMMERCE 
&  TRUST  CO. 

MEMPHIS,  TENN. 

Statement  of  Condition  June  30  1909. 

ASSETS— 

Loans  and  Discounts $6,274,094  43 

Bonds  and  Stocks 405,247  24 

Office   Building; 604,840  69 

Luehrmann  Hotel  Bldz 158,155  59 

Cash  and  Sight  Exchanges 1,714,970  65 

..._„._„,_  $9,157,308  60 

LIABILITIES— 

Capital  Stock $1,500  000  00 

Surplus $500,000  00 

Undivided   Profits 90,174  92 

Title  Guaranty  Contingency  Fund 37,976  49 

General  Contingency  Fund 55,962  82 

Fund  for  Taxes 32,705  40 

Net  Earnings  from  Jan.  1  1909,  less  ex 

penses  and  taxes  paid 180,561  69 

897,381  32 

Deposits 6,759,927  28 

$9,157,308  60 

Transacts  a   General    Commercial,    Banking   and   Trust    Business. 
CORRESPONDENCE  INVITED. 

OFFICERS 
O.    H.    P.    PIPER,  President 

T.  O.   VINTON  R.  BRINKLEY  SNOWDEN            S.  J.   SHEPHERD 

Vice-President  Vice-President                            Trust  Officer 

JAS.  H.   FISHER  E.   L.   RICE             L.   S.  GWYN           G.   A.  BONE 

Secretary  .Cashier                   Asst.  Cashier               Auditor 


Tine 

ank  of  Pit  tsburff 

Nation. al       JL.AsS>sociatioi\  w 


THE  BANK  HISTORICAL— IN  FEBRUARY,   1910,  IT  WILL  BE  100  YEARS  OLD— FOUNDED  1810     =■■»- 
OLDEST  BANK  IN  THE  UNITED  STATES  WEST  OF  ALLEGHANY  MOUNTAINS 


Statement  of  Condition  at  Close  of  Business  June  23,  1909 


RESOURCES. 

Loans  and  investments $18,116,776  77 

Clearing-House  checks 501.518  93 

Due  from  banks 3,248,147  57 

Cash  in  vaults.. 2,546,993  88 


$24,413,437  15 


LIABILITIES. 

Capital  stock $2,400,000  00 

Surplus  and  undivided  profits- 3.015.159107 

Circulation 2.204.000  00 

Deposits - 16,794,278  08 

$24,413,43715 


A  RESERVE  DEPOSITORY  OF 

STRENGTH   and   PERMANENCE 

IS.  FOUND  IN  THIS  OLD  ESTABLISHED  BANK 

WILSON  A.  SHAW,  President  J.  M.  RUSSELL.  First  Assistant  Cashier 

HARRISON  NESBIT,   Vice-President  J.   D.  AYRES,  Assistant  Cashier 

W.  F.  BICKEL,  Cashier  GEORGE  F.  WRIGHT,  Auditor 


Unoxtrtlle,  aenm 

CityNationalBanki-Knoxville 

Statement  of  Condition  June  23,  1909 

RESOURCES. 

Loans    $1,896,144  89 

United  States  bonds 575,000  00 

Overdrafts    -. 9,108  77 

Stocks  and  real  estate  owned 37.926  85 

Banking  house  and  fixtures 100.000  00 

Cash: 

In  our   vaults,   with  reserve  agents  and   with 

other  banks 883,175  85 

$3,501,356  36 
LIABILITIES. 

Capital   paid  In $500,000  00 

Surplus  and  profits,  net 119,001  76 

Currency   outstanding 500,000  00 

Deposits 2,382,354  60 

$3,501,356  36 

WILLIAM  S.  SHIELDS,  President. 

EDWARD  HENEGAR.  Vice-President. 
R.  E.  MOONEY.  Cashier. 

W.  T.  MARFIELD.  Assistant  Cashier. 

United  States  Depository 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 


CAPITAL,  -  -  -  - 
SURPLUS  AND  PROFITS, 
DEPOSITS'    -      -      -      - 


$600,000 

$743,182 

$5,823,278 


SAMUEL  J.  KEITH.  President. 
J.  T.  HOWELL,  Vice-President.  J.  H.  FALL.  Vice-President. 

W.  C.  DIBRELL.  Vice-President.         WALTER  KEITH.    Vice-President. 

WATKINS  CROCKETT.  Vice-President. 
J.  S.  McHENRY.  Cashier  G.  W.  PYLE.  Asst.  CasWer. 


The  Fourth  National  Bank  offers  its  services  for  the 
transaction  of  such  business  as  you  may  be  pleased  to 
present,  either  to  its  Commercial  or  Savings  Department. 

In  its  Savings  Department  interest  at  Three  Per  Cent 
Per  Annum  is  paid  and  compounded  quarterly. 

Travelers'  Checks  payable  in  any  part  of  the  world  are 
furnished    on    demand. 

Safe  Deposit  Boxes  for  rent  in  the  superb  Armor-Plate 
and  Electric-Lined  Vault. 

THIS    BANE    HAS    SUPERIOR    FACILITIES    FOR 

HANDLING  TENNESSEE  BUSINESS 

CORRESPONDENCE  INVITED 
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toobtle,  Bla, 

THE  PEOPLED  BANK 

OF  MOBILE,  ALA. 

Capital,  -         -         $150,000 

Surplus  and  Profits,     -     640,000 
Deposits,       -         -        2,000,000 

Largest  Percentage  of  Surplus  and  Profits 
to  Capital  of  any  Bank  in  ALABAMA. 

J.  W.  WHITING.  President. 
J    B.  DAVIS.  Vice-President.  JAS.  W    LITTLE.  Cashier. 

B.  W.  PADGETT.  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


JSirmtnobam,  Bla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  June  23  1909. 

RESOURCES. 

Loans  and  discounts - $5,662,293  66 

Overdrafts   130  65 

U.  S.  bonds  and  premiums - - 1.125.000  00 

State  of  Alabama  and  other  bonds  and  stocks 478,400  00 

Cash  and  due  from  banks.  &c 2.728. 65G  82 

$9,994,481  13 
LIABILITIES. 

Capital  stock $1,090,000  00 

Surplus  and  profits 781,632  44 

Circulation   991.300  00 

Deposits — 

Individual — $6,395,584  43 

Bank 703,759  36 

United    States 122,204  90 

7,221.548  69 


$9,994,481  13 
OFFICERS. 
W.  P.  Q.  HARDING.  President. 
J.  H.  WOODWARD.  Vice-President.      J.    H.    BARR.    VI oe- President 

THOMAS  HOPKINS.  Oashler. 
THOMAS  BOWRON,  Asst.  Cashier.       F.  S.  FOSTER.  Asst.  Oashler. 
J.  E.  OZBURN.  Secretary   Savings  Department. 
UNITED  STATES  DEPOSITARY 

DIRECT    CONNECTIONS   THROUGHOUT    ALABAMA    AND 
ADJOINING  STATES. 

COLLECTIONS  A  SPECIALTY. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT   AT   CL08E   OF  BU8INE88  JUNE  28,  1909. 


RESOURCES. 

LOANS  AND  DISCOUNTS. $37,039,158  56 

DUE  FROM  BANKS- 6.913,212  43 

EXCHANGES  FOR  CLEARING  HOUSE 1,459.715  16 

CASH  AND  RESERVE- - 13,996,352  39 


$59,408,438  54 


LIABILITIES 

CAPITAL   STOCK- --  $3,000.000  00 

SURPLUS  AND  NET  PROFITS - 5.967.157  19 

CIRCULATION - 2.253.595  00 

DEPOSIT  S - - 48.187.686  35 


$59,408,438  54 


R.  H    RUSHTON    President. 


E    F.  SHANBACKER.  1st  Vice-President 
R.  J.  CLARK.  Cashier 


B.  M    FAIRES.  24  Vice-President 
W    A    BULKLEY.  Assistant  Cashier. 
W.  K.  HARDT.  Assistant  Cashier 


FRANK  Q    ROGERS.  Manager  Foreign  Exchange  Department 


ACCOUNT8  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


The  Corn  Exchange  National  Bank 


OF  CHICAGO 


CONDITION  AT  THE  CLOSE  OF  BUSINESS  JUNE  23,  1909. 


RESOURCES. 

TIME  LOANS- $31,446,424  10 

DEMAND  LOANS - 6,633.794  31 

$38,080,218  41 

OVERDRAFTS- - -  17.898  50 

UNITED  STATES  BONDS-- 1.675.000  00 

OTHEk  BONDS 2.420.625  00 

NEW  BANK  BUILDING -      2.290.279  40 

CASH    $12,234,741  94 

CHECKS  FOR  CLEARING  HOUSE 2,162,176  90 

8UE  FROM  BANKS 10,667.324  56 
UE  FROM  TREASURER  UNITED  STATES        124,750  00 


LIABILITIES. 

CAPITAL $3,000,000  00 

SURPLUS   8.000,000  00 

UNDIVIDED  PROFITS- 2.189.968  13 

CIRCULATION 364.500  00 

DIVIDENDS  UNPAID - - 33  00 

DEPOSITS  /BANKS  AND  BANKERS $29,020,623  65 

[INDIVIDUAL 32,097.889  94 

61.118.513  59 


25.188.993  40 

$69,673,014  71 

OFFICERS: 
ERNEST  A.  HAMILL.  President.  JOHN  C.  NEELV.  Secretary. 

CHARLES  L    HUTCHINSON.   Vice-President.  FRANK  W.  SMITH     Cashier. 

CHAUNCEY  J.  BLAIR,   Vice-President  B.  C.  SAMMONS.   Asst.   Cashier. 

D.  A.  MOULTON.   Vice-President.  J.  EDWARD  MAASS.   Asst.  Cashier 

JAMES  G.  WAKEFIELD.  Assistant  Cashier. 


$69,673,014  71 


Charles  H.  Wacker 
Martin  A.  Ryerson 
Chauncev  J.  Blair 


Edward  B    Butler 
Charles  H.  Hulburd 
Clarence  liurkiniinsm 


DIRECTORS: 

Benjamin  Carpenter 
Isaac  G.  Lombard 
Watson  F.  Blair 


Edwin  G.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Shedd 


Frederick   W.  Crosby 
Ernest  A.  Hamlll 


FOREIGN  EXCHANGE. 


LETTERS  OF  CREDIT. 


CABLE  TRANSFERS. 


n 


of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,   $?,000,00O 
Deposits,  $45,000,000 

OFFICERS 

GEORGE  E.  ROBERTS,  PRESIDENT 

JOSEPH  T.  TALBERT    .    .     VICE-PRES'T         NATHANIEL  R.  LOSCH  .     .     Cashier 

RALPH  VAN  VECHTEN,   2ND  V.CE-PRES'T         GEORGE  B.  SMITH      .  Ass-T  Cash.er 

DAVID  VERNON       .     .   3RD  V.CE-PRES'T         HARVEY  C.  VERNON   .  Ass-T  Cash.er 

W.  T.  BRUCKNER.  Ass-T  TO  Vice-Pres-ts        H.  ERSKINE  SMITH     .  Ass-T  Cashier 

This  bank  is  pleased  to  place  at  the  disposal 
of  its   customers  the   facilities  gain 
during  forty-five  years  of  continu- 
ous service  and  growth 


THE 


National  Bank  of  Commerce 

I IV    ST.    L.OTJIS 

Capital  $10,000,000 

Surplus  and  Profits,      $8,200,000 


B.  F.  EDWARDS,  President 


J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  June  23,  1909. 

RESOURCES 

Currency  and  Coin S12.505.157  94 

Checks  and  Cash  Items 1.277,105  12, 

Exchange 10.004.700  52 

S23.786.963  58 

United  States  Bonds  at  par 9.311,500  00 

Bonds.  Stocks.  &c- 2,931.397  35 

Loans  and  Discounts 52,774,404  67 

N.  B.  C    Realty  &  Inv.  Co.  (Bank  Building). 1.500.000  00 

.     3 .  :  ■■■"   "■ '"'  'T  "  ^'"''  -"-  " ~  $90,304,263^60 

LIABILITIES!  .'.  ,'v 

Capital $10,000,000  00 

Surplus  and  Profits 8.263.861  64 

Circulation 8.961.047  50 

Pension   Fund - 99.485  00 

Reserved  for  Taxes - -- 200, 0G0  00 

Reserved  for  Dividends --- - 300,000  00 

Deposits - 62,479,871  46 

$90,304,265  60 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

James  B.  Forgan,  President      Charles  N.  Gillett,  Cashier 
Capital  and  Surplus  $15,000,000 

THIS  Bank,  with   a   department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites   the  business  of  conservative   'Banks 
and  Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum.Vice-President    Herbert W.  Brough,  Asst.  Manager 


jfort  Wortb,  tteias. 


Fort  Worth  National  Bank 


FORT  WORTH,  TEX. 


Report  of  Condition  June  23,  1909 

RESOURCES. 

Loans  and  overdrafts - - $2,419,950  62 

Banking  house 150.000  00 

United  States  bonds 300,000  00 

Cash  and  exchange 2,352,346  91 

$5,222,297.53 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 723,909  41 

Circulation  297,000  00 

Deposits: 

Individual $2,364,006  25 

Banks   1,537.38187 

3,901,388  12 

$5,222,297  53 

OFFICERS. 
K.   M.  VAN  ZANDT.  President. 
N.  HARDING.  Vice-President  R.  E.  HARDING,  Asst  Cashier. 

R.   L.    ELLISON,  Vice-President.         E.  B.  VAN  ZANDT,  Asst.  Cashier, 
ELMO  SLEDD.  Cashier.  W.  M.  MASSIE.  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


Bugusta,  <5a. 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA. 


Capital 
Surplus 


$200,000.00 
450,000.00 


JACOB  PHINIZY.  President 

WILLIAM  A.  LATIMER,  Vice-President 
CHAS.  G.  GOODRICH,  Cashier 

RUFUS  H.  BROWN,  Asst.  Cashier 


Our  Success  is  due  to  the  fact  that  we  give  first- 
class  Banking  Service.  Your  Business  Is  Solicited, 
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STATE  BANK    Ub  L  KU1 1 

Capital  and  Surplus,    -    $3,250,000  00 

THE   LARGEST   BANK  IN    MICHIGAN 


CONDUCTS  A  GENERAL  BANKING  BUSINESS 
IN  BOTH  SAVINGS  AND  COMMERCIAL  DE- 
PARTMENTS AND  OFFERS  ITS  CUSTOMERS 
EVERY  BANKING  FACILITY.  LIBERAL 
TREATMENT.  PROMPT  AND  CAREFUL  AT- 
TENTION   TO    ALL  BUSINESS   INTRUSTED. 


Collections  a  Specialty.     Correspondence  Invited. 


«BO.    H.    RUSSEL,  President. 

M.  W.  O'BRIEN.         1 

aBO.  E.  LAWSON.    fvlce-Prests. 

m.  S.  MASON.  I 

FSA    SCHULTE.  aa  J 


AUSTIN  E.  WING,  Cashier. 
H.  P.  BORGMAN.  Cash.  Sav.  Dept. 
R.  W.  SMYLIE,  Mgr.  Credit  Dept. 
J.  R.  BODDE,  Assistant  Cashier. 
CHAS.  H.  AYERS.  ASst.  Cashier. 
R.  T.  CUDMORE,  Asst.  Cashier. 
GEO.  T.  COURTNEY,  Auditor. 


Inofanapolis,  infc* 

The  Merghants'  National  bank, 

INDIANAPOLI8,  INDIANA. 

Report  of  Condition  June  23,  1909. 

RESOURCES. 

Loans   $3,171,346  13 


United  States  bonds 

City  of  Indianapolis,  Marion  and  other  county  bonds. 

Cash  Resources: 

U.  S.  bonds  to  secure  deposits $108,500  00 

Due  from  banks 1,603.609  51 

Due  from  U.  S.  Treasury 36.050  00 

Cash  (Gold.  $304.400  00) 816.260  49 


930.000  00 
1.753.329  42 


2.564,420  00 

$8,419,095  55 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  fund  and  profits 879.079  22 

National  bank  circulation 922.500  00 

Deposits 5.517,516  33 

United  States  deposits 100.000  00 

$8,419,095  55 

OFFICERS: 

O.  N.  FRENZEL.  President. 
J.  P.  FRENZEL,  Vice-President.  O.  F.  FRENZEL.  Cashier. 

FRED  FAHNLEY.  2d  Vice  Prest         J.  P.  FRENZEL  JR..  Asst.  Cash. 


James  F.  Falley, 
Frederick  Fahnley, 


DIRECTORS. 
Albert  Lleber, 
Paul  H.  KnuM 
Henry  Wetrel. 


John  P.  Frenzel 
Otto  N.  Frenzel. 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  oo 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION   AT  CLOSE  OF  BUSINESS  JUNE  23,  1909 


RESOURCES 

Loans,  and  discounts $49,136,596  59 

Stocks  and  bonds 3,754,560  64 

U.  S.  bonds  to  secure  circulation 3,625,000  00 

Premium  on  U.  S.  bonds 1 17,187  50 

Overdrafts _ 4,732  36 

Due  from  banks  and  U.S.  Treasurer....  1 1,780,367  55 

Cash 19,620,480  90 


Total 


$88,038,925  54 


LIABILITIES 

Capital  stock  paid  in. $4,000,000  00 

Surplus  fund 3,000,000  00 

Undivided  profits 952,849  38 

Circulation 3,606,000  0© 

Deposits  _ 76,480,076  16 


Totai„ $88,038,925  54 


OFFICERS 
3B0R0E  M.   REYNOLDS.    President  BENJAMIN  S.  MAYER.  Assistant  Cashier 

ALEX.  ROBERTSON.  Vice-President  FRANK  H.   ELMORE.   Assistant  Cashier 

HERMAN  WALDECK.  Vice-President  WILBER  HATTERY.  Assistant  Cashier 

WM.    Q.    SCHROEDER.    Cashier  JOHN    R.   WASHBURN.    Assistant  Cashier. 

A  GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Finns  and  Individuals  Received  on  Favorable  Terms. 


ESTABLISHED  IN  1854. 
LARGEST  BANS  IN  WESTEBN  MICHIGAN. 

The  Old  National   Bank 

OF  GRAND  RAPID8,  MICH. 

Report  of  Condition   June  23,   1909. 

RESOURCES 

Loans  and  discounts $4,046,950  68 

Real  estate - 9.144  45 

Bank  building  and  fixtures 212.604  74 

United   States   bonds  and   premiums 929.918  45 

?•  Bonds,  securities.  &c 580.650  88 

Cash  resources: 

Due  from  banks $868.007  77 

United  States  Treasurer 45,000  00 

Cash 434.224  53 

1,347,232  30 

$7,126,501  50 
LIABILITIES. 

Capital  stock $800.000  00 

Surplus  and  undivided  profits  (net)- 587,687  47 

Circulation - 800,000  00 

Deposits 4,938,814  03 

$7,126,501  50 

OFFICERS. 

WILLARD  BARNHART,  President. 
HARVEY  J.  HOLLISTER,  V-Pres.    CLAY  H.  HOLLISTER,  Cashier. 
«EORGE  C.  PIERCE.  Vlce-Pres.,       H.  A.  WOODRUFF.  Assistant  Cash. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER    WEST    MICHIGAN   POINTS 


St»  3osepb,  fl>o. 

THE 

Tootle-Lemon  National  Bank, 

ST.  JOSEPH     MO. 
SUCCESSOR   TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Time  loans $2,774,783  15 

U.  S.  bonds 195.000  00 

Bonds  and  securities 54,300  00 

Furniture  and  fixtures 11,000  00 

Cash  and  sight  exchange 2,158.050  50 

Demand  loans 298.308  40 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer..  9.000  00 

$5,500,442  05 
LIABILITIES. 

Capital  stock  paid  in $200.000  00 

Surplus  and  undivided  profits 161,320  53 

Circulation 170.600  00 

Demand   deposits 4,968,521  52 

$5,500,442  05 
MILTON  TOOTLE  JR..  President. 
GRAHAM  G.  LACY.  Vlce-Pres.  E.  H.  ZIMMERMAN.  Cashier 

W.   A.   EVANS.   Asst.  Cashier.  H.  Y.  LEMON.  Asst.  Cashier 

Accounts  of  Banks.   Bankers  and    Individuals    Received  upon   Equitable 

Terms. 

CORRESPONBENCE  INVITED 
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Cleveland,  ©bto 

The  Union  National  Bank 
of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,500,000.00 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections. 


President 

GEO.  H.  WORTHINGTON 

Vice-Presidents 

J.  F.  HARPER  E.  R.  FANCHER 


.  Cashier 
G.  A.  COULTON 


Assistant  Cashier 

W.   E.  WARD 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES 
Loans - - -..$11,235,916  98 

U.  S.  Bonds  and  Premium 3.003.478  83 

Other  Bonds  and    Securities 1,945,933  67 

Bankine  House,  Furniture  and  Fixtures 435,459  73 

Cash $2,312,802  29 

Due  from  Banks  and  U    S  Treasurer 1,905,573  35 

4,218,375  64 


$20,839,164  85 


LIABILITIES. 

Capital  Stock $2,700,000  00 

Surplus  and  Profits 1,295,306  77 


53.995.306  77 


Circulation 2,650,597  80 

U    S.  Bonds 1,035.550  00 

Deposits: 

Individual  Deposits $6,887,050  18 

Bank  Deposits  „ 6,031.648  39 

U.  S.  Deposits 239.012  01 

13,157,710  58 


$20,839,164  85 


CHARLES  A.  HINSCH.  President. 
WILLIAM  A.  LEMMON,  Vlce-Pres. 
EDWARD  SEITER,  Vlce-Pres. 
MONTE  J.  GOBLE,  Cashier. 


CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS,  Asst.  Cesh. 
L.  E    VAN  AUSDOL,  Asst.  Cash. 
FRED.  J.  MAYER,  Asst.   Cash. 


DESIGNATED   DEPOSITARY  OF  THE   U.  S.  GOVERNMENT. 
STATE  OF  OHIO.   CITY   OF   CINCINNATI 


Gbicaao,  f  11. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  23,  1909. 


RESOURCES. 

LOANS    ....$15,299,144  34 

UNITED   STATES  BONDS 1,154,023  27 

REAL  ESTATE 26,376  80 

CASH  AND  EXCHANGE 10,560.859  81 


TOTAL $27,040,404  22 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN 2,000.000  00 

SURPLUS  AND  PROFITS -- 1,164.839  01 

RESERVED  FOR    TAXES   7,000  00 

CURRENCY  IN  CIRCULATION 1.115.000  00 

BOND  ACCOUNT 33.000  00 

DUE  DEPOSITORS 22,720.565  21 


TOTAL $27,040,404  22 


OFFICERS. 


JOHN  A.   LYNCH,   President. 
R.  M.  McKINNEY,  Cashier 
THOMAS  JANSEN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
W.  H.  HURLEY,  Assistant  Cashier 


5>ew>ert  CoL 


FIRST  NATIONAL   BANK, 


8TATEUENJ  AT  CL08E  OF  BU8INE88  JUNE  28,  1909. 


RESOURCES. 

LOANS  AND   DISCOUNTS $6,492,254  20 

STOCKS.  BONDS  AND  SECURITIES 3.689,599  24 

.REAL  ESTATE 234,755  48 

U.  S.  BONDS.  CIRCULATION  AND  DEPOSITS 1.400.000  00 

DUE  FROM  BANKS 11,035,690  74 

CASH  ON  HAND 3,076,003  86 


$25,928,303  52 


LIABILITIES 

CAPITAL  STOCK $1,000,000  00 

SURPLUS   1.111.784  34 

CIRCULATION 989,000  00 

DEPOSITS 22,827.519  1„ 


$25,928,303  52 


OFFICERS 
D    H.  MOFFAT.  President 


THOMAS  KEELY,  Vice-President 
F.  G    MOFFAT.  Cashier 


D    H    MOFFAT, 
L    H.  EICHOLTZ. 
J.  A    McCLURG. 


DIRECTORS, 
THOMAS  KEELY. 
F.  Q.  MOFFAT. 
C.  S.  HAUGHWOUT. 


C    S.   HAUOHWOUT.    Assistant  Cashier. 
J.  C.  HOUSTON.  Assistant  Cashier 


GERALD  HUGHES) 

C.  M.  Mac NE ILL.  Colorado  Sprints 

SPENCER    PENROSE,    Colorado  Sprints 


WE  FURNISH   BROWN    BROTHERS   &   COMPANY,   NEW  YORK,   FOREIGN   LETTERS   OF   CREDIT. 


Vl 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

T   Statement  of  Condition  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Loans  and  discounts - -  $6,653,561  97 

Overdrafts    - --- -  575  30 

United  States  bonds--- - 100.000  00 

Other  bonds - - -  53,950  00 

Ciii.li  and  due  from  banks  3,4? 4,Mii:j  37 

$10,282,910  64 

LIABILITIES. 

Capital  stock -  $1,250,000  00 

Surplus - -         300.000  00 

Undivided  profits - ---  96,836  03 

Circulation   --- -  99.200  00 

Dividends  unpaid - - 31,505  00 

Deposits S.505,:u»1»  «  ; 

$10,282,910  64 

OFFICERS 

S.  R.  PLYNN,  President  J.  A.  SPOOR.  Vice-President 

O.  A.  RYTHER.  Cashier  G.  F.  EMERY,  Asst.  Cashier 

DIRECTORS 

J.  Ogden  Armour,  G.  A.  Ryther.  Edward  Morris. 

Samuel  Cozzens,  James  H.  Ashby.  J   A    Spoor. 

Arthur  G.  Leonard.  S.  R.  Flynn 


National  Bank 
of  St.  Louis 


Statement  of  June  23,  1909. 

RESOURCES 

Loans  and  discounts - $18,779,240  52 

Bonds  and  stocks - - 1.130,052  81 

U,  S   Bonds  and  premiums 2,545,045  63 

Banking  House - - 950.000  00 

Cash,  etc -.    15,219,613  61 

$33,623,952  57 
LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  profits - -  2,280,392  45 

U.  S.  bond  account -. 5,000  00 

Circulation - 1,999,997  50 

Deposits- 32,338.562  62 

$38,623,952  57 
C.  H.  HUTTIG.  President. 
W.  B.  WELLS,  Vice-President  G.  W.  GALBREATH,  Cashier. 

J.R.COOKE.       D'A.  P   COOKE,  R.  S.  HAWES. 

H.   HAILL.  3.  F.   FARRELL, 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


FIRST  NATIONAL  BANK 


RESOURCES. 

Loans  and  discounts $16,774,345  87 

Overdrafts _  3,823  95 

U.  S.  and  other  bonds 3,493,089  61 

Real  estate 838,883  84 

Cash  and  due  from  banks 13,208,448  65 


CLEVELAND,  OHIO 

STATEMENT   OF   CONDITION   JUNE  23,  1909 

LIABILITIES. 

Capital  stock — 

Surplus  and  undivided  profits 

Circulation  

Deposits  


U.  S.  bond   account 

Provident  reserve  fund- 
Reserved  for  taxes 


TMOS.  H.  WILSON  Vice-President 


Assistant  Cashier 
JOHN  R.  GEARY 


$34,318,591  92 

JOHN  SHERW1N    President 
A.  B.  MARSHALL  2d  Vice-President  FRED 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.   KRAUS  JOHN  H.  CASWELL 


.  $2,500,000  00 
.  1,224,540  08 
.  1,547,950  00 
.  27,789,355  58 
.  1,140,700  00 
100,000  00 
16,046  26 

$34,318,591  92 


J     WOODWORTH  3d  Vice-President 


Assistant  Cashier 
GEORGE  N.  SHERW1N 


Assistant  Cashier 
HORACE  R.  SANBORN 


Assistant  Cashier 
B.   A.  BRUCE 


OUR    LIST   OP    HIGH-GRADE    MUNICIPAL    AND    CORPORATION    BONDS    MAILED    UPON    REQUEST 


fEMIwauftee,  Mis, 

FIRST  NATIONAL  BANK. 


UNITE  0  STATES  DEPOSITARY 


STATEMENT  AT  CLOSE  OF 
RESOURCES. 

LOANS --- 511.948.961  93 

U.  S.  BONDS -     1.580.000  00 

INVESTMENT  SECURITIES 1,523,518  26 

REAL  ESTATE — 79.644  35 

CASH   AND   DUE  FROM  BANKS 4.826.959  91 


TOTAL   - $19,959,084  45 


U  SI  NESS  JUNE  23,  1909. 

LIABILITIES. 

CAPITAL - - $2,000,000  00 

SURPLUS   - 500.000  00 

UNDIVIDED  PROFITS 312.738  23 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 59.932  66 

RESERVE   FOR    ACCRUED    INTEREST 47,995  00 

RESERVE  FOR  TAXES 29.132  48 

SPECIAL  GUARANTY  FUND 76.749  34 

CIRCULATION 1,521.500  00 

DEPOSITS - 15.411,036  74 

TOTAL   -- - ---519,959,084  45 


OFFICERS 
FRED   VOOEL  Jr..   President 
WM.  B/OELOW,   Vice-President.  OSCAR   KASTEN.   Assistant  Cashier 

FRED    T.  GOLL.   Vice-President  AUGUST  W.  BOGK.   Assist.  Cashier. 

HENRY   KLOES.  Cashier  EDGAR  J.  HUGHES.   Assistant  Cashier. 

VY.  C.  HAAS.  Manager  Foreign  and   Saving   Department. 


Walter  Alexander 
John  I.  Beggs 
Wm.  Bigelow 


Nathan  Glicksman 
Fred.  T.  Gall 
A    K    Hamilton 


DIRECTORS 
H.  August  Luedke 
Chas,  L.  Mcintosh 
Geo.  P    Miller 


Robert  Nunnemachcr 
Wm    Woods  Plankluton 
Chas    F.  Pf ister 


Albert  O.  Trostel 
Edward  A.  Uhrig 
Fred  Vogel  Jr. 


15 


Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  June  23,  1909. 
RESOURCES 

Bills  discounted $13,406,581  03 

Demand  loans  and  overdrafts 5,177,420  52 

U    S.  bonds  and  premium 2.040.000  00 

Redemption  fund — 100,000  00 

Real  estate - 16.781  66 

Bonds  to  secure  U.  S.  deposits 285.586  42 

Other  bonds - 1.713.606  08 

Cash— In  vault $5,892,179  88 

With   banks 8,230,345  13 

14,122,525  01 

$36,862,500  72 
LIABILITIES. 

Capital  stock   $2,000.000100 

Surplus  and  profits 3.004,677  78 

Circulation   1,985,600  00 

Deposits— Individual  -- $11,675,281  41 

Banks. I 17,946,941  53 

U.   S.   Qovernment 250,000  00 

29.872.222  94 

$36,862,500  72 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL.  President.   *"  "^P 
JACKSON  JOHNSON.  Vlce-Prest.  L.   A.  BATTAILE.  VIce-Prest. 

EPHRON  CATLIN.  Vlce-Prest. 
J.  S.  CALFEE,  Cashier.  C.  L.   ALLEN,  Asst.  Cashier. 

G.  M.  TRUMBO.  Asst.  Cashier.  P.  H.  MILLER,  Asst.  Cashier. 


THE   OLDEST  BANK  IN  WASHINUTON 


DEXTER  HORTON  &  CO. 

BANKERS. 
SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Capital, 
,000,000.00 

Surplus  and  Undivided  Profits, 
8300.000.00 


SEND    US     YOUR     COLLECTIONS 


Special  facilities  for  handling  of  business  in 

ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NORTHWEP 


OFFICERS. 
W    M.  LADD.  President. 
R.  H.  DENNY.  Vice-President  Q.  F.  CLARK,  Asst.  Cashier 

N.   H,   LATIMER.  Manager  C.  S.  HARLEV.   Asst.  Cashier 

M.  W    PETERSON,  Cashier  H.  L.  MERRITT.  Asst.  Cashier 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

CONDENSED  STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  23,  1909 


RESO URCES. 
Loans: 

Demand $4,871,868  77 

Time- 4,790,649  64   $9 

Bonds  and  Stocks 8, 

Real  Estate 

Overdrafts 

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE: 

In  Vaults  (Cash) $2,157,256  90 

With     other   Trust    Companies 
and  Banks .   6,120,235  69 

Checks  and  other  Cash  Items...       170,41190     8 
All  other  Resources 


662,518  41 

267,620  49 

104,812  47 

2,649  92 

72,000  00 


447,904  49 
51,920  46 


LIABILITIES. 
Capital $3,000,000  00 


Surplus  and  Undivided  Profits-. 
DEPOSITS 

Demand $13,149,781  44 

Time 2,866,958  60 

Savings 3,920,899  93 

Reserved  for  taxes 

Reserved  for  Dividend  payable  July  1st,  1909- - 
All  other  Liabilities 


5,394,307  32 


18,059,275  24 

40,000  00 

120,000  00 

843  68 


$26,614,446  24 

OFFICERS 
JULIUS  S.  WASLH,  Chairman  ot  the  Board. 


$26,614,426  24 


BRECKINRIDGE  JONES,  President  and  Counsel 

JOHN  D.  DAVIS.  Vice-President 

SAMUEL   E.   HOFFMAN.  Vice-President 

WILLIAM  G.   LACKEY,  Vice-President  and  Bond  Officer 


JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE,  Asst.  Secretary 
HENRY  C.  IBBOTSON.  Asst.  Secretary 
0.  HUNT  TURNER  JR.,  Asst.  Secretary 


HENRY  SEMPLE  AMES,  Asst.  Executive  Officer  and  Asst.  Trust  Officer     LOUIS  W.  FRICKE,  Asst.  Secretary 


FREDERICK   VIERLING,  Trust  Officer 
GEO.   KINGSLAND.   Real  Estate  Officer 


WM.  McC.  MARTIN,  Asst.  Bond  Officer 
C.  W.  MORATH.  Sale  Deposit  Officer 


JOHN  I.   BEGGS 
WILBUR  F.   BOYLE; 
JAMES  E.   BROCK 
AUGUST  A.   BUSCH 
MURRAY  CARLETON 
CHARLES  CLARK 


DIRE  CTO  RS 
HORATIO  N.   DAVIS  BRECKINRIDGE  JONES 

JOHN  D.  DAVIS.  WILLIAM  G.   LACKEY 

AUGUSTE   B.   EWING  W.  J.   McBRIDE 

DAVID   R.   FRANCIS  NELSON  W.  McLEOD 

AUGUST  GEHNER  SAUNDERS  NORVELL 

S.   E.   HOFFMAN  ROBT.  J.  O'REILLY,  M.D. 

ROLLA  WELLS 


WM.     D.  ORTHWEIN 
HENRY   W.    PETERS 
H.  CLAY  PIERCE 
AUGUST  SGHLAFLY 
R.   H.  STOCKTON 
JULIUS  S.  WALSH 


Salt  Xafee  Citp,  *QUab. 

McCORMICK  &  CO., 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 
Capital,  »250,000 

Branch:    EUREKA,  UTAH 
Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 

Capital,  $200,000  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capita  I1$I00,000 

Unexcelled  facilities  for  handling 
Collections  throughout  the  Rocky 
Mountain  Region. 


CORRESPONDENCE  INVITED 


Salt  Xafte  Gtt£,  mtab. 

Walker  Brothers  Bankers. 

SALT  LAKE  CfTY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  the  Close  oj  Business  Feb.  1,  1909. 

RESOURCES. 

Loans,  discounts  and  overdrafts $1,550,640  51 

Stocks  and  other  securities 58.750  00 

Furniture  and  fixtures 7.500  00 

t  eal  estate 11,800  00 

R  <.  1st  mortgage  and  other  bonds $425,000  00 

Due  from  banks- 709,161  93 

Cash  on  hand - 517.140  37 

1.651.302  30 

Total     $3,279,992  81 

LIABILITIES. 

Capital - $250,000  00 

Surplus  fund 100.000  00 

Undivided  profits - 26.039  13 

Time  certificates  of  deposit $698,834  04 

Other  deposits- 2.205,119  64 

2,903.953  68 

Total     $3,279.992  81 

SEND  US  YOUR  COLLECTIONS  ON  THIS  INTER-MOUNTAIN  REGION 

M.  H.  WALKER,  President  THOMAS  WEIR,  Vice-President. 

L.  H.  FAHNSWORTH,  Cashier.  E.  O.   HOWARD,  Asst.  Cashier. 

JOHN   H.   WALKER,  Asat.  Cashier 
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Saint  Paul,  flBtnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED  STATES  DEPOSITARY. 


Capital, 
Surplus, 


$1,000,000.00 
$675,000  00 


OFFICERS: 

KENNETH  CLARK.  President 

6E0.  H.iPRINCE    Vice-President 
H.  W.  PARKER.  Cashier 

H    VAN  VLECK.  Assistant  Cashier 

Q.    W.     EKSTRAND.    Assistant    Cashier 


DIRECTORS: 


ORA.WFORD  LIVINGSTON 
THOMAS  A.   MARLOW 
K1NNETH  CLARK 
W.   B.  PARSONS 
LOUIS  W.  HILL 
J.  M.nHANNAFORD 
JAMBS  H.  SKINNER 


AMBROSE  GUITERMAN 


E.  N.  SAUNDERS 
V.  M.  WATKINS 
CHARLES  P.  NOTES 
L.  P.  ORDWAY 
FRANK   B.   KELLOOO 
CHARLES  H.   BIGELOW 
GEO.  H.  PRINCE 


jflDtmieapoits,  fl&tnn. 


The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  June  23,  1909. 
RESOURCES. 

Leans  and  discounts . . $12,203,570  14 


Overdrafts 

Bonds,  stocks  and  securities 

U.  S.  bonds  to  secure  circulation 

U.  S.  bonds  to  secure  U.  S.  deposits. 
Due  from  U.  S.  Treasurer 


1,512  07 

267.773  71 

400.000  00 

50.000  00 

36.716  00 

Cash  on  hand  and  due  from  banks 5.685,264  83 

$18,644,836  75 
LIABILITIES. 

Capital  paid  in $1,000.000  00 

Surplus  and  undivided  profits 1,283,108  66 

Reserved  for  unearned  discount 100.000  00 

National  bank  notes  outstandine 392.600  00 

Deposits 15.869,128  09 

$18,644,836  75 

Collections  on  _  the  entire   Northwest  handled   carefully,    promptly,  and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE 

TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN.  President.     PERRY   HARRISON.  Vice-Prest. 
E.  F.  MEARKLE,  Vlce-Prest.  FRED.  SPAFFORD.  Asst.  Cashier. 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER.  Asst.  Cashier. 

STANLEY  H.  BEZOIER,  Asst.  Cashier. 


THE 


NORTHWESTERN  NATIONAL  BANK 


MINNEAPOLIS 

ESTABLISHED  1872 


With  complete  equipment  in  every  department, 
your  business  is  invited  with  confidence  that 
the  service  rendered  will  be  most  satisfactory. 

Capital  and  Surplus     -     $4,000,000 
Total  Resources    -    -     $30,000,000 


San  ffranctsco,  Gal. 
THE 

FIRST  NATIONAL  BANK 

OF    SAN    FRANCISCO,    CAL. 
United  states  Depositary  Organized  1870. 


Capital      -       -       $3,000,000  00 
Surplus  and  Profits  -    1,944,787  00 

OFPICERS. 
RUDOLPH  SPRECKELS.  Prea.  JAMES   K.  LYNCH.  Vlce-Prea. 

J.  K.  HI  OFF  ITT.  Cashier.  J    H    SKINNER,  Asst.  O&ahter. 

C.  H.  JtcCORMICK.  Aaalitaot  Caahler. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH   O.  HOOPER.  Mana«er 

CAPITAL,  ....  $1,(00,00000 

Owned    by   Mm  thareholdert  of   the  Flrtt   National  Bank,  and   governed 
by   the   tame   board  of  director*. 


Seattle,  WasD. 

National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Loans  and  discounts $7,124.643  89 

State,  county  and  city  warrants 133.914  27 

Real  estate,  furniture  &  fixture! - 24.027  20 

Foreign   government,  railroad  and  other  bonds 728.029  07 

U.  S.  Government  bonds $1,154.200  00 

Cash — 

In  vault    - 1,611,576  69 

In  banks 3,799,051  84 

In  U.  S.  Treasury 29.152  50     6.593,981  03 

$14,604,595  46 

UAB,cIpitliS: $1,000,000  00 

Surplus  and  profits JfS'SSs  i2 

Bond  account -- --         "f'ggS  99 

Acceptances  under  letters  of  credit - -  26.625  41 

Circulation 583.000  00 

Deposits — 

individual $8,958,727  24 

Bank   — 2.059.999  16 

United  States 898,622  55  11,917.348  95 

$14,604,595  46 
OFFICERS: 

M.  F.  BACKUS,  President. 
R.  R.  SPENCER    1st  Vlce-Prest.        O.  A.  SPENCER.  Asst.  Cashier. 
RALPH  S.  STACY.  2d  Vlce-Pres.        E.  OLMSTEAD.  Asst.  Cashier 
J.  A.  SWALWELL.  Cash.  R.  S.  WALKER.  Asst.  Cashier. 

SEND    US    YOUR    COLLECTIONS     ON     THE     NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA 
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Xos  nngelest  Cal. 


FIRST  NATIONAL  BANK 


OF  LOS  ANGELES 


LARGEST  NATIONAL.  BANK  WEST  OF  DENVER 
AND  SOUTH  OF  BAN   FRANCISCO 


Uaccma,  TWlasb. 


FIDELITY 


TRUST  COMPANY 
BANK 


OF  TACOMA 


OLDEST  TRUST  COMPANY 
IN   THE    8TATE    OF    WASHINGTON 


Statement  at  Close  of  Business  June  23, 1909 

RESOURCES 

Loans  and  discount! $10,985,041  64 

Bonds,  securities.  &c 2,508,930  00 

Cash  and  sight  exchange - 5,169,501  49 

$18,663,473  13 

LIABILITIES. 

Capital  Stock $1,250,000  00 

Surplus  and  undivided  profits - 1,679,296  30 

Circulation - 669,397  50 

Deposits 15.064,779  33 


Statement  at  Close  of  Business  June  23,  1909 

RESOURCES. 

Loans  and  discounts — $2,080,291  24 

U.  S.  Bonds  and  stocks 396,061  74 

Bank  building... 250.000  00 

Cash  on  hand  and  in  banks 702.193  64 

$3,428,546  62 
LIABILITIES. 

Capital    paid   In $300.000  00 

Undivided  profits,  net 155,055  17 

Deposits - 2,973.491  45 

$3,428,546  62 


Bank  and  Trust  Company  business  on  all  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


$18,663,473  13 

OFFICERS: 

J.  O.  AINSWORTH,  Preet.            ARTHUR  G.  PRIOHARD.  Oaakier. 
JNO.  S.  BAKER   Vlce-Prest.        F.  P.  HASKBLL  JR..  Asst.  Oashl 
P.  0.  KAUFFMAN.  2d  V.-Pres.   GEORGE  BROWNE.  Secretary 

BANK  AND  TRUST  COMPANY  STOCKS 


NEW   YORK   AND    BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON   GILBERT 

2  WALL  STREET  ....  NEW  YORK 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,  NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations    for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Cable  Address 

2794,  2795,  2796  BROAD.  FARBRA^G  NEW  YORK 

LIEBER  AND  HARTFIELD'S  WALL  STREET  COOES 


PH  LADELPHIA 
Land  Title  Building 


BALTIMORE 
614  American  Building 


HARTFORD,  CONN 
39  Pearl  Street 


The  Farmers'  Loan  &  Trust  Co, 

CHARTERED   1822. 

NOS.     16.    18,    20     AND    22    WILLIAM    STREET, 

BRAJSTCH,    475    FIFTH    AVENUE, 

NEW     YORK. 


LONDON: 

13  Eishopsgate  St.  Within 


PARIS: 
41  Boulevard  Haussmana 


The  Company  is  a  legal  depositary  tor  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 
Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign   Exchange,   Cable  Transfers. 
Letters  of  Credit   Payable   Throughout  the  World. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.   Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.  H.  KING  Jr., 
PERCY  A.  ROCKEFELLER, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
ARCHIBALD  D.  RUSSELL, 
JOHN  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
JOHN  L.  RIKER, 
ROBERT  C.  BOYD, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON. 
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REVIEW  OF  JULY. 

There  were  a  number  of  important  developments 
during  July  both  here  and  abroad,  the  latter  mostly 
of  an  unsettling  character, without,  however,  exercising 
any  profound  influence  upon  affairs,  and  in  many  in- 
stances no  influence  at  all.  Among  domestic  matters 
the  course  of  tariff  legislation  occupied  a  conspicuous 
place.  The  United  States  Senate  on  Thursday, 
July  8,  passed  the  Tariff  bill  which  had  been  adopted 
in  Committee  of  the  Whole  as  a  substitute  for  the 
bill  passed  by  the  House  of  Representatives,  this 
substitute  measure  containing  the  provision  for  a  tax 
upon  the  net  income  of  all  corporations  throughout 
the  country,  and  the  matter  then  went  into  the  hands 
of  conference  committees  of  the  two  Houses.  These 
conferrees  remained  actively  at  work  almost  the  entire 
month  and  were  also  in  constant  consultation  with 
President  Taft,  who  was  insistent  for  a  downward 
revision  in  the  case  of  a  number  of  special  articles. 

No  disagreement  apparently  developed  as  far  as  the 
corporation  tax  provision  was  concerned,  but  the  tax 
was  reduced  from  2%  per  annum  to  1%.  On  many 
other  points  the  conferrees  on  the  part  of  the  two 
Houses  found  it  difficult  to  reconcile  their  differences 
and  it  often  looked  as  if  an  agreement  would  be  im- 
possible; but  the  President's  influence  was  exerted 
over  and  over  again  in  the  direction  of  securing  the 
particular  changes  desired  by  him.  On  Thursday, 
July  29,  the  conferrees  finally  reached  an  agreement 
and  their  report  was  submitted  to  the  House  on 
Friday,  July  30.  It  was  adopted  by  the  House  the 
next  day  by  a  vote  of  195  to  183.  In  the  Senate 
action  was  slower,  but  a  vote  was  taken  on  Thursday, 
Aug.  5.  The  joint  resolution  submitting  for  adoption 
by  the  States  of  an  amendment  to  the  Federal  Consti- 
tution allowing  Congress  to  levy  an  income  tax  with- 
out apportionment  among  the  States  was  adopted 
unanimously  by  the  Senate  July  5,  and  by  the  House 
on  July  12  by  a  vote  of  318  to  14. 

In  the  mercantile  world  the  feeling  was  that  such 
changes  as  were  made  in  tariff  duties  were  not  of  suffi 
cient  consequence  to  involve  any  disturbance  to  busi- 
ness interests.  This  was  particularly  true  in  the  case 
of  the  iron  and  steel  schedules,  and  one  of  the  distinc- 
tive features  of  the  month  was  the  further  noteworthy 
progress  made  in  the  revival  of  the  iron  and  steel 
industry.  The  statement  of  the  United  States  Steel 
Corporation  for  the  June  quarter  was  submitted  on 
July  27  and  indicated  how  striking  the  revival  had 
already  been.     The  return  showed  net  earnings  for 
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that  quarter  in  amount  of  $29,340,491,  against 
$22,921,268  in  the  March  quarter  and  only  $20,265,756 
in  the  June  quarter  of  last  year.  Some  increase  was 
also  reported  in  the  aggregate  of  the  unfilled  orders 
remaining  on  the  books  of  the  company,  this  being 
given  as  4,057,939  tons  for  June  30,  against  3,542,595 
tons  on  March  31. 

In  view  of  this  showing  and  the  favorable  prospects 
for  the  future,  the  quarterly  dividend  on  Steel  common 
shares  was  raised  from  one-half  of  1%  to  three-quarters 
of  1%,  placing  the  stock  on  a  3%  dividend  basis,  as 
against  the  previous  2%.  There  was  also  a  stiffening 
in  the  prices  of  iron  and  steel  products.  Early  in  the 
month  the  announcement  came  that  several  of  the 
independent  steel  companies  had  raised  the  price 
of  steel  bars  and  of  plates  and  shapes  to  1 .30  and  1 .40 
cents,  respectively,  a  pound,  this  being  an  advance 
of  $1  a  ton.  The  latter  part  of  the  month  the  American 
Steel  &  Wire  Co.,  a  subsidiary  of  the  United  States 
Steel  Corporation,  notified  consumers  of  an  advance 
of  $2  a  ton  on  wire  products. 

There  were  labor  troubles  in  certain  branches  of  the 
steel  and  car  industry,  but  these  were  only  of  local 
importance.  The  American  Sheet  &  Tin  Plate  Co.,  a 
subsidiary  of  the  United  States  Steel  Corporation, 
refused  to  enter  into  a  new  wage  agreement  with  the 
Amalgamated  Association  of  Iron,  Steel  and  Tin  Plate 
Workers,  but  decided  to  run  all  its  plants  on  the  "open 
shop"  basis  beginning  with  July  1.  As  a  consequence, 
the  Amalgamated  Association  declared  a  strike  and 
most  of  the  union  shops  of  the  Sheet  &  Tin  Plate  Co. 
were  temporarily  closed.  At  the  non-union  plants, 
however,   work  was  prosecuted  with  increased  vigor 

and  gradually  the  Tin  Plate  Co.  got  the  upper  hand. 
The  Standard  Steel  Car  Co.  also  had  a  strike  which 
led  to  riot  and  bloodshed  at  the  company's  works 
at  Butler,  Pa.  This,  however,  was  not  of  long  dura- 
tion. The  most  serious  disturbance  of  all  was  experi- 
enced by  the  Pressed  Steel  Car  Co.  at  its  McKee's 
Rocks  plant  six  miles  below  Pittsburgh.  This  had  its 
origin  in  objections  to  the  company's  wage  system  and 
method  of  employing  and  paying  its  men,  and  as  a 
result  of  the  strike  frequent  clashes  occurred  between 
the  strikers  on  the  one  hand  and  the  State  constabulary 
on  the  other,  often  with  fatal  results.  This  trouble 
remained  unadjusted  up  to  the  close  of  the  month. 

The  agricultural  promise  remained  decidedly  favor- 
able, this  being  particularly  true  with  reference  to  the 
growing  grain  crops.  The  excellent  outlook  in  that 
regard  played  an  important  part  in  stimulating  trade 
activity  generally,  for  in  the  dry  goods  trade,  as  in 
the  iron  and  steel  industry,  increased  strength  was 
observable,  the  primary  cotton  goods  market  espec- 
ially being  reported  strong  with  an  upward  tendency 
to  prices.  Print  cloths  at  Fall  River  were  marked  up, 
first  from  3  7-16  cts.  to  3  9-16  cts.,  then  to  3%  cts. 
In  part  the  rise  here  was  due  to  the  advance  in  cotton, 
which  formed  an  exception  to  the  favorable  crop  pros- 
pects referred  to  above.  Owing  to  reports  of  damage 
from  adverse  influences  and  conditions  at  a  number 
of  points  in  the  cotton  belt,  middling  uplands  cotton  in 
this  market  advanced  from  12  cts.  June  30  to  13.15cts. 
July  13  and  after  wide  fluctuations  up  and  down 
closed  July  31   at  12.80  cts. 

Events  abroad  of  a  momentous  character  were 
unusually  numerous.  In  Germany  Prince  von  Buelow 
retired  as  Imperial  Chancellor,  according  to  previous 
announcement,  and  was  succeeded  by  Doctor  von 
Bethmann-Hollweg.  In  France  the  French  Ministry 
under  M.  Clemenceau  met  with  an  unexpected  down- 
fall on  a  minor  issue  and  was  succeeded  by  a  new- 
Ministry  with  M.  Aristide  Brian*  1  as  Premier.  The 
new  Ministry  was  regarded  with  misgivings  on  account 


of    M.    Briand's    socialistic 


leanings. 


In    Persia   an 


uprising  on  the  part  of  the  Constitutionalist  or  Na- 
tionalist forces — those  demanding  a  real  constitu- 
tional government — occurred,  and  these  forces  ad- 
vanced upon  Teheran  and  occupied  the  city.  The 
Shah  of  Persia,  Mohammed  Ali,  was  thereupon  deposed 
and  the  twelve-year-old  Crown  Prince,  Sultan  Ahmed 
Mirza,  proclaimed  Shah  by  the  National  Assembly, 
with  Azad  ul  Mulk  as  regent. 

Spain  met  with  serious  reverses  in  its  campaign 
against  the  Moors.  The  Spanish  Government  had 
dispatched  armed  forces  to  Melilla,  Morocco,  as  a  puni- 
tive measure.  The  Moorish  tribes  assembled  a  large 
army  and  attacked  the  Spanish  troops,  who  sustained 
serious  losses.  It  became  necessary  to  dispatch  large 
reinforcements  from  Spain,  and  this  caused  certain 
classes  of  the  Spanish  people  to  rebel  against  the  Gov- 
ernment and  prevent  mobilization  of  reinforcements 
for  the  army.  A  revolutionary  uprising  occurred  at 
Barcelona  and  other  points,  and  finally  on  July  28 
martial  law  was  proclaimed  throughout  Spain.  The 
rebellious  demonstrations  took  the  form  of  rioting  in 
the  principal  cities,  the  destruction  of  railroad  and 
telegraph  lines  and  of  churches  and  other  religious 
edifices.  The  Government  eventually  succeeded  in 
suppressing  the  uprising — not,  however,  until  many 
insurgents  had  been  killed  or  wounded  and  large  num- 
bers executed.  The  campaign  in  Morocco  also  even- 
tually took  a  more  favorable  turn  for  the  Government. 

At  one  time,  also,  acute  political  tension  developed 
between  Argentina  and  Bolivia  on  account  of  the 
differences  regarding  the  boundary  tract,  consisting 
of  the  rich  rubber  territory  of  Acre,  separating  Peru 
and  Bolivia.  The  matter  in  dispute  had  been  referred 
to  the  President  of  Argentina,  and  he  decided  in  favor 
of  Peru;  but  Bolivia  protested,  and  diplomatic  rela- 
tions between  the  two  countries  became  very  strained. 
The  extraordinarily  large  consignment  of  $8,000,000 
gold  from  the  United  States  to  Argentina  which  then 
occurred,  and  the  export  of  nearly  $7,000,000  more 
from  London,  making  15  million  dollars  in  one  week 
(in  addition  to  the  shipments  previously  made  to  that 
country),  were  thought  to  have  been  due  to  this  cir- 
cumstance. By  the  close  of  the  month  the  situation 
had  again  become  more  composed. 

Our  foreign  exchange  market  was  almost  continu- 
ously weak  throughout  July,  and  a  sharp  decline  in 
rates  occurred.  The  principal  influences  in  the  de- 
cline were  the  offering  of  bills  against  the  engagements 
of  gold  for  shipment  to  Argentina  (which  reached 
over  $16,000,000  for  the  month),  the  placing  abroad 
of  considerable  amounts  of  American  securities  and 
some  speculative  selling  of  exchange.  There  were  also 
liberal  offerings  of  commodity  drafts  against  grain  and 
cotton  futures.  Furthermore,  finance  and  other  loan 
bills  and  drafts  were  freely  in  evidence  as  the  likeli- 
hood developed  of  firmer  money  rates  in  this  market 
in  the  near  future.  Covering  of  short  contracts  at 
times  caused  a  temporary  upward  reaction  in  rates, 
but  the  close  was  at  about  the  lowest  figures  of  the 
month. 

ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 


-Hankers'    Bills- 


eo-Day. 

July  1 4  8660-1  S670 

2 4  8665-4  8675 

:{  ...4  8600-4  8670 

4 

5 

6  ..4  8660-4  8665 

7  .A  8650-4  8660 

8 4  8650-4  8660 

9    I  8645-4  8655 

10  .4  8635-4  8640 
11 

12  1  8635-4  8640 

L3  l  8570-4  8580 

11  .4  8580-4  8590 

15 4  8575-4  8580 

li;  l  8590-4  86 

17  .  ..4  8585-4  8590 

is  ... 

19  ...4  86     -4  S6IO 

20  I  8610-1  8620 

21  -.4  86     -4  8610 

22  ..4  86     -4  8615 

23 4  86     -4  8610 

2  I  1  8595-4  8605 

25  ... 

26  .--4  S5S0-4  8590 

27  ...4  8585-4  8590 

28  ...4  8570-4  8580 

29  .4  8570-1  8585 

30  l  RSflO-4  8560 
3] 4  8535-4  8540 


Sight. 
88     -8805 
8805-8810 
8805-8810 


4  8700-88 
4  8775-8785 
4  8775-8780 
4  8770-8775 
1  8765-8770 


8715-8750 
8710-8720 
8715-8720 
8710-8720 

8725-8735 
8740-8745 

8735-8740 
8740-8745 
8735-8740 

8740-87  15 
8740-8750 
8740-8745 


1  87.10-8735 
1  8720-8730 

4  8715-8720 
■1  8695-8715 
•1  8685-8601 
4  8680-8685 


Cable 
Transfers. 
4  8830-8845 
l  8835-8840 
4  8835-8840 
SUNDAY. 
HOLIDAY. 
•1  8815-8820 
■1  8795-8805 
4  8795-88 
4  8790-8795 
4  8785-8795 
SUNDAY. 
4  8760-8770 
4  8730-8735 
1  8735-8740 
4  8735-8745 
4  8750-8760 
4  8770-8775 
SUNDAY. 
1  8765-8770 
8770-8775 
8765-8770 
8770-8775 
8770-8775 
8770-8775 
SUNDAY. 
4  8755-8760 
1  87  15-8755 
1  8740-8745 
1  S725-8735 
4  8715-8720 
4  S705-8710 


-Commercial  Bills 

Documents 

lor  Pai/menr. 

4  85^-4  86% 

4  85%-4  86% 

4  85% -4  f 


Ore 

Bonks. 
4  8624-86% 
4  8640-8650 
4  86%-86% 


4  86^-86% 
4  86%-86% 
4  86%-86% 
4  8620-8630 
4  86%-86% 

4  85% -86 
4  85% -85% 
4  85'.j-855s 
4  85%-85M 
4  8565-8575 
4  85% -85% 

4  85}i-85% 

1  85 '.  ;-85% 

4  85% -vv, 
1  S5\,-S.V<| 

4  8570-8580 

1  s,-,!,-s.Vs 

4  85% -85% 
I  s.V,-s.V, 
1  85'-,-85rN 
i  85!  i  -85% 
I  8520-8530 
1  85' 4 -85% 


4  85%-4 
4  85%-4  86% 
4  85^-4  86% 
4  85%-4  86 
4  85% -4  86% 

1  85%-4  8554 

1  SVj-4  8554 
1  85%-4  85% 
'  85%-4  86 
4  85     -4  85% 
4  85%-4  86 


85     -4  85% 
85     -4  85% 
85' 4-1  86 
85%-4  86 

85      -I  85" .>, 

85%-4  85% 


4  85  -4 
4  85  -4 
•1  84%-4 
4  84%-4 
!  84%-4 
1  84% -4 


85% 

85'  . 

85% 

85 

85% 

85% 
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POSTED   RATES— BANKERS'  STERLING   BILLS. 

July. 

60  Dans. 

Demand. 

July. 

60  Days. 

Demand. 

July. 

60  Days. 

Demand. 

1    .. 

4  87 

4  88)4 

14  ... 

4  86)4 

4  88 

27  ... 

4  86J4 

4  88 

2  ... 

4  87 

4  88^ 

15  ... 

4  86)4 

4  88 

28  ... 

4  Mi'., 

4  88 

3  ... 

Holi 

day 

16  ... 

4  86,4 

4  88 

29  ... 

4  Mi', 

4  88 

4  ... 

Sun 

day 

17  ... 

4  86H 

4  88 

30  ... 

4  H6'A 

4  88 

5  _-- 

Holi 

day 

18  ... 

Sun 

day 

31  ... 

4  86)4 

4  88 

6  .-- 

4  87 

4  88)4 

19  ... 

4  86)4 

4  88 

.7  ... 

4  87 

1   SSL, 

20  ... 

4  86^ 

4  88 

Open 

4  87 

4  88  H 

8  ... 

4  87 

4  88^ 

21  ... 

4  86)4 

4  88 

High 

4  87 

4  SS', 

9  ... 

4  87 

1  N,N', 

22 

4  Mi'.. 

4  88 

Low 

4  SO'.; 

4  ss 

10  ... 

4  87 

4  88)4 

23  ... 

4  86)4 

4  88 

Last 

4  86)4 

4  88 

11  ... 

Sun 

day 

24  ... 

4  86)4 

4  88 

12  ... 

4  86  'A 

4  88 

25  ... 

Sun 

day 

13  ... 

4  86)4 

4  88 

26  ... 

4  86)4 

4  88 

The  stock  market  developed  renewed  buoyancy. 
The  excellent  crop  prospects,  the  growing  activity  in 
the  steel  and  other  trades,  the  approaching  close  of 
tariff  legislation,  the  advance  in  the  dividend  on  Steel 
common  and  the  promise  of.  dividend  resumptions  or 
increased  payments  in  other  directions  were  all  con- 
tributing factors.  Early  in  the  month  transactions 
were  small  and  fluctuations  narrow  and  often  the  mar- 
ket appeared  to  have  no  well-defined  tendency,  but 
even  then  special  stocks  were  exceptionally  strong  and 
made  new  high  records  for  the  year.  The  latter  part 
of  the  month  the  volume  of  business  greatly  increased, 
and  there  was  considerable  activity  all  through  the  list. 
Union  Pacific  common  crossed  200,  reaching  201% 
July  31,  and  Steel  common  reached  74^  July  31. 
N.  Y.  Central,  Illinois  Central  and  the  Equipment 
stocks  were  also  strong  features  most  of  the  month. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 
Month  of  July—  1909.  1908.  1907.  1906. 

SsfOplf  S'llt'S 

No.  of  shares 12,806,965           13,857,563  12,811,354           16,346,211 

Par  value $1,191,291,400  $1,249,522,675  $1,141,219,600  $1,448,273,600 

Bond  sales  (par  value) — 

RR.  &  misc.  bonds      $91,745,200        $75,343,600  $22,376,600        $32,801,500 

Government  bonds                34,000                  67,530  31,000                  82,000 

State  bonds 2,751,300            4,849,000  2,860,900            3,619,400 

Total  bond  sales..       $94,530,500        $80,260,100        $25,268,500        836,502,900 


Jan.  1  to  July  31—  1909.  1908.  1907.  1906. 

Stock  sales — 

No.  of  shares 111,943,337  98,507,001         129,005,923         164,723,612 

Par  value $10,263,088,825  $8,604,397,100  $11,054,950,175  $14,606,446,850 

Bond  sales  (par  value) — 

$461,591,700 

436,820 

62,747,500 


RR.  &  misc.  bonds    $795,51 1 ,600 
Government  bonds  234,700 

State  bonds 24,348,500 


$230,847,400 

479,800 

30,003,800 


$379,279,800 

1,270,000 

49,986,050 

Total  bond  sales..  $820,094,800   $524,776,020   $261,331,000   $430,535,850 

During  most  of  the  month  money  rates  were  un- 
affected by  the  large  gold  exports  and  by  the  surrender 
of  Government  deposits.  Under  the  Secretary  of  the 
Treasury's  call  of  the  previous  month,  the  banks  were 
obliged  to  return  only  $9,000,000  by  July  15,  the  sur- 
render of  the  remaining  $16,000,000  not  being  required 
until  Aug.  15.  It  appears,  however,  that  all  but  about 
$6,700,000  of  the  whole  $25,000,000  was  returned  dur- 
ing July.  The  latter  part  of  the  month  rates  for  com- 
mercial paper  ruled  higher,  owing  to  a  lighter  demand 
and  a  better  supply.  There  was  evidence,  likewise, 
in  applications  by  interior  institutions  for  re-discount- 
ing, that  there  would  soon  be  requisitions  upon  their 
New  York  correspondents  for  funds  incidental  to  crop 
distribution.  Moreover,  Canadian  banks  began  re- 
calling loans  which  had  been  temporarily  placed  in 
New  York  and  elsewhere,  awaiting  the  movement  of 
the  Dominion  crops. 

RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 


Call  Loans —  July  2. 

Stock  Exchange — Range  for  week 1  %-2 

Average  for  week V/i 

At  banks  and  trust  companies 1  ?4'min. 

Time  Loans — 

Thirty  days 

Sixty  days 2-2J4 

N ine ty  days 2\i-2y2 

Four   months 2M-3 

Five  months 2%-3 

Six  months 3%-3y2 

Over-the-year 3)4  -3  % 

Commercial  Papa — 

Double  names— Choice  60  to  90  days -.3-314 
Single    names — Prime  4  to  6  months.. 3)4-4 
Good  4  to  6  months 4-4)4 


July  9.  July  16.  July  23.  July  30- 
1Y2-VA   \%-2       1)4-2       1H-2 

\M  \%  W±  iVs 

1)4 min.  lj^mln.  lJ4min.  IMmin. 


2  2  2 
2H-2H  2H-2H         2M 
2V2-2H  2y2-2u  2y2-2% 

3  3  3 
3Ji-3^  3M-3M 

3)i-3)4  3)4  3)4   3H-3'i 


2H 

2)4 

2M-3 

3-3  H 


3-3)4       3-3)4       3-3  M        3U-4 

3J4-3M  3)4-3%  3)4-3M  3y2-3'i 

4  4  4       4)4-4  , 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  each  call  since  August  1907.     We  give  separately  the  totals  for  the  Greater  New  York 
and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes  in  deposits  for  all  the  separate 
companies  in  the  different  boroughs  of  the  city. 

TRUST    COMPANIES   FOR   WHOLE    STATE    OF   NEW   YORK. 

LIABILITIES 


Aug.  22  1907. 

Dec.  19  1907. 

Dec.  31  1907. 

Men.  25  1908. 

June  17  1908. 

Aug.  31  1908. 

Jan.    1    1909. 

Apr.  28  1909. 

Capital 

$ 

68.661.600 

$ 
66,276,560 
153,207,921 

$ 

66,276,560 
151,339.110 

$ 
65,800,000 
154,465,381 

$ 
67,950,000 
171,972,21) 

$ 

67,950,000 
175,288.342 

$ 

68.450.000 
182.417.528 

$ 
67,400,0(0 

Surplus  and  prolits,  market  value 

183,708,176 

Surplus  and  protits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  assoclations. 

Trust  deposits  not  payable  within 

30  days 

176,944.735 

37.467,239 
414.423 

26,422.728 
239.239 

28,340,454 
306,316 

30,269.744 
271,996 

34,991,217 
372,618 

16,709.253 

31,259.471 

2.380.000 

1.665.857 

734,351 

726,646,773 

55,180,518 

35,853,505 
1     86,661.419 

35,995.175 
325,842 

18,374,269 

25,028.302 

2,405.000 

3.342,236 

1,190,108 

767,894,587 

69,074.213 

45,020,355 
106,824,877 

39.116.569 
776.421 

21,180.942 

23,190.699 

4.728.253 

4,236.781 

2,569,357 

868,754,742 

53,311,327 

40,470,643 
103.907,041 

41,315,087 
855,078 

43,860,290 

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &c 

Deposits  pref'd  because  secured  by 

41.773,538 

41,874.738 

43,641.702 

46.133,108 

27,658,514 
5,347.000 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) .. 
Ctfs.  of  dep.,  time  &  demand(not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 
Due  trust  companies 

1,276,500 

1,098,788 

812,011,853 

107.934.388 

4.321.887 

1.183,295 

544,136,361 

55,409,245 

2.879.716 

2,770.685 

555,397,056 

55.272.810 

2,070,512 

1,589.555 

595,791,337 

67.141.290 

4,223,377 

1,015,039 

878,182,868 

80,906,218 

97,321,008 

43,610.680 
42.077,022 

19,764,610 
23,116,513 

23,002,116 
20,667.605 

36,598,509 
25,053,652 

113,257,003 

Due  banks  and  bankers 

Total  of  all  deposits 

1,087,664,431 

716.468,616 

732,278,460 

804,919,703 

992,454.982 

1,075,474,964 

1,182,242,775 

1,293,941,482 

Borrowed   money 

10.074,835 

2.265,000 

1,867,663 

1,035,024 

2,987,034 

27,708,303 

40 

1,472,422 

64.427,390 

43 

904,843 

61,948,915 

42 

225,917 

44,193,942 

42 

Other  liabilities 

30.279,979 

42 

34.333,467 
46 

42.597,478 
45 

35.871,178 

Add  for  cents 

39 

Grand  total 

1,363,966.143 

1,001.852.952 

1,012.747,930 

1.069,604,985 

1.272,732,049 

1,355,311,819 

1,477,575,489 

1,581,955,899 

RESO URCES. 


Aug.  22  1907. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other   securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans,  including  bills  purchased 

Bills  purchased 

O  verdraf  ts 

Real  estate 

Due   from   approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  co's,  bks.  &  bankers.. 

not  lncl .  in  preceding  1  t,em 

Specie 

U.  S.  legal  tenders  &  bank  notes 

Bills  and   checks  for  next  day's  ex- 
changes, and  other  cash  items 

Investments  as  executor,  &c 

Other  assets 

Add  for   cents 


Grand    total 


87.962,350 
326.497,210 


Dec.  19  1907.  Dec.  31  1907 


627,514,698 


108,122,742 


204,270 
17,706.522 

95,144,026 

27,117,410 

52,413,706 

6.893.690 

909,983 

2,987.034 

10,492.462 

40 


80.607,677 


50.938,649 
209,545.784 
407,615.941 

14,706.488 


57,645.780 

163.946 

16.063.252 

70,109,096 

15,940,391 

40,680.237 

6,683.508 

975.730 

1,472,422 

28,704,008 

43 


80,759,054 


50,966,201 
208,860,012 
405.844,757 

15,032,322 


Men.  25  1908, 


54,051,230 

137,844 

16,066.494 

89.175.391 

15.120,176 

39,324.130 

8,506.218 

2,013,398 

904,843 

25,985,818 

42 


75,523.894 


54,118,559 
205,652,115 
410,753,386 

10.390,392 


June  17  1908.  Aug.  31  1908 


Jan.    1  1909. 


69,081,025 

140,311 

16,529.748 

135.226.226 

17.858,232 

43,910,659 

6.910,117 

900,927 

225,917 

22,483,435 

42 


.  1.363,966,143  1,001.852.952  1,012.747.930  1,069,604.985  1 ,272.732,041|3, 553.911.819  1,477,575,489 


78,030.008 


73,689,958 

236,225.341 

468,143.569 

8.312,277 


81.472,835 

215,716 

20.749,661 

194.222,880 

25,064,294 

58,738,436 

9,091,760 

1,313,734 

"lf,46l",538 

42 


75,978.910 


76.522,775 

259.910,082 

478.018.714 

9.274,433 


89,687,413 

267,217 

22.437,998 

190,252.267 

31,358,995 
84,465,205 
10,674,766 

1,104,645 

~25.358~,355 

46 


78 


$ 

199,314 


66 

292 

584 

9 


644,416 
497,347 
006,564 
342.981 


87 
22 


294,263 
155.529 
080.844 


160.935.501 


42 
90 
13 


227,028 
125.202 
668.318 


1.791.260 

"28,606".877 

45 


Apr.  28  1909. 


79,158,405 

80,889".  97  9 

310,413.461 

587,500,083 

8,041,349 

104,164,686 

258,494 
23,303,057 

169,074,295 

61.237,836 

120,891,559 

17,688,667 

833,820 
18,500,769 

39 


1,581,955,899 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 

LIABILITIES. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Pref .  Deposits — Due  State  sav.  banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c__ 
Deposits  pref.  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.)  - 

Certs,  of  dep.  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates,  &e 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities 

Grand  total 


Aug.  22  1907. 


60,630,600 

167,982",44i 

35,126,258 
296,135 


38.079,532 


886,500 

996,016 

688,604,953 

100,352,199 


41 
40 

527 

738 

250 
939 

946 

608 

382 

2 
27 

578 

241 

790 
967 

1,205,048,180 


Dec.  19  1907. 


58,251,560 
146,420,387 


24,181,288 
127,858 


38,605,680 


3.771,000 

1,081,123 

435.236.258 

48.107,077 


18,946.056 
21.856,1    1 


591.912,441 


1,075,265 
02,072,899 


859,732,552 


Dec.  31   1907.  Uch.  25  1908. 


58.251,560:       57,775,000 
144,600,599!      147,392,431 


26,074,330 
200,155 


40,296,845 


2,009,430 
2,388,755 

444,817,663 
48,054,808 


22,234,360 
18,976,184 


605,652,530 


751,265 
59,789,589 


869,045,543 


27,818,036 
166,009 


43,173,141 


1,797.275 

1,237,410 

486,528,719 

59,079,339 


35,838,001 
24,119,257 


080,359,047 


75,205 
43,567,072 


929,168,815 


June  17  1908, 


59.925,000 
164,579,545 


32.601,219 
272,029 

15,672,062 

29,296,724 

1,950.000 

1,527,513 

634,351 

615,840,199 

48,733,882 

35,713,085 
84,480,500 


866,721,570 


9,337,455 
"29,568,377 


1.130,131,947 


Aug.  31  1908. 


59,925,000 
167,321,427 


33,522,209 
235,182 

17,192,514 

23,119,756 

1,875,000 

3,013,000 

1,115,108 

653,263,387 

02,430,444 

44,873,307 
104,747,500 


Jan.   1  1909.  Apr.  28  1909. 


60,425,000 
172,938,593 


945,393,467 


1,825,000 
~33.159~,d52 


1,207,623,946 


36,446,535 
662,097 

20,146,656 

21,392.534 

4,078.253 

4,032.481 

2,472,794 

748,020,445 

66,701,475 

40,284,595 
101,367,610 


1,045,065,475 


1,454,975 

~4~f,771~,647 


1,322,255,690 


59,675,000 
173,921,912 


38,652,239 
719,453 

42,983.877 

25.897,176 

4,365,000 

3,613.837 

936,871 

757,255,340 

74,439,728 

97,269,778 
110,570.465 


1,150,703,764 


1,005,023 
"34,06~9~,885 


1.425,375,684 


RESO VRCES 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

ut  her  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  hank- 
ers, not  Included  in  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's  ex- 
change and  other  cash  items 

Investments,  held  as  executor,  &c 

Other  assets 


Grand  total 


Aug.  22  1907 


75,082,997 
269,099.998 


582.826,452 
"86 ,77  0,8  61 


105.652 
14,950.841 
83,582,050 

23,698,302 

49.179.020 

5,    95,751 

604,977 

2.578,790 

10.212,483 


Dec.  19  1907, 


1.205,048.180 


68,388.866 


43,487,836 

167,089,420 

367,474,994 

9,492,820 


45,060.994 

141,563 

13,293,750 

60,824,528 

13,090,201 

37,000,671 

4,372.427 

524,251 

1,075,265 

28,408,960 


859,732,552 


Dec.  31    1907. 


68.532,010 


43.471,463 

166,358,136 

365,723,291 

9,772,982 


41,991,223 

121,954 

13,296,286 

78,992,219 

12.523,082 

35,844,818 

5,327,384 

1,027,537 

751,265 

25,311.893 


Mch.  25  1908.  June  17  1908 


63,500.548 

"4"e\508",751 

162.868,853 

373,411,594 

5,181,620 

"5"7",Y28~,496 

119,367 

13,732,694 

122,927,115 

15,530,378 

40,730,890 

4,605.588 

675,902 

75,265 

22,165,754 


869.045.543!     929,168.815 


60,176,246 


05,330,650 

192,554,108 

431,920,527 

4,424,517 


67,730,186 

200,100 

17,900,195 

181,145,859 

22,242.164 

50,373,920 

6,046,780 

998,830 

~17Y087~,850 


1.130,131,947 


Aug.  31  1908 


63,864,227 


67,952,321 

214,585,707 

441,557,266 

5,331,283 


75,029,878 

251,253 

19,594,127 

176,772,890 

28,663,396 

82,145,785 

7,186,094 

560,209 

~2"4".129",504 


1,207,623,946 


Jan.    1    1909.  Apr.  28  1909. 


65,379,871 


57,919,433 

243,085,376 

546,816,033 

5,765,637 


00,187.862 

"72",l"52",843 

250,752,156 

552,710,356 

5,470,521 


71,885,130  88,397,403 

141, 410!  244,412 

19,270,541  20,473,335 

140,953,404  155,476,13s 


39,295,390 
87,261.025 
10.241,562 

824,280 

~27.~416~.502 


1,322,255.690 


58,588,486 

118,064,511 

13.140,807 

443,377 

Y7,267~.477 


1.425.375.684 


AGGREGATE   DEPOSITS   OF  THE   SEPARATE   COMPANIES. 


BOROUGH  OF 

MANHATTAN — 


Astor 

Bankers' 

Bowilng  Green 

Broadway 

Carne.rie    

Central 

Columbia 

Commercial 

Commonwealth 

Empire    

Equitable 

Farmers'  Loan  &  Trust 

Fidelity 

Fifth  Avenue 

Fulton 

Guaranty 

Guardian 

Hudson 

Italian- American 

Knickerbocker 

Lawyers'  Title  Ins.  &  T. 

Lincoln. 

Manila  ttan 

Mercantile 

Metropolitan 

Morton .. 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New  York 

Standard 

Title  Guar.  &  Trust... 
Trust  Co.  of  America.  - 

Union  Trust 

United  States  Mtge.&T. 

United  States 

Van  Norden 

Washington    

Windsor 

Total 


Aug.  22  1907. 


8.905.745 

23,801,600 

10,233. G29 

3.932,749 

7.923,242 

42,137,580 

0.774,339 

3,870,981 

516 

8,898.910 

17,381.123 

81,702,513 

3,028,403 

17,532.790 

7.123,429 

41,996,504 

4,185,255 

2.006,175 

1,509,287 

02,114,992 

8,524.049 

22.400,958 

10,975,957 

35.119.1S1 

23.747,751 

40,510,828 

5. 703. 501 

33.782.4  50 

33.517,300 

12.884,258 

28,495,980 

64,124,995 

48.231,644 

30,982.502 

59,39  1,1./' 

8,101.350 

9.798,340 

11,102,530 


Dec.  19   1907. 


849,123.019 


8.297.265 

20.834,387 

11,081,024 

2,154,482 

0,199,872 

31,875.331 

4.588.293 

3,003.083 

477 

0,015,504 

9,326,433 

61.300.279 

2,746,940 

9,804,535 

6.065,490 

28,421,044 

2,619.172 

1.196,052 

844,051 

• 

5,567.089 

6,469.838 

9,153,293 

22,546.59! 

15.189.130 

18,894,382 

3.749.877 

20,417.220 

25,735,799 

7,428,894 

19,918,293 

20.193,4  02 

43,453,714 

17,780,231 

48.407,040 

5,230,747 

0.018,420 

7,107,945 


520,310,643 


Dec.  31   1907. 


8.103.748 

20.240.194 

11.209,036 

2,340,822 

6,528,511 

33,961,798 

4,700,103 

2.948,586 

477 

6,304,846 

9,715,776 

58,497,300 

3.016.254 

10,413,911 

6,047,183 

28,101,527 

3.315.280 

1.172.075 

909.024 

• 

5,511,071 

6,483,066 

9,327,741 

23,277,232 

15,704,837 

22,100.305 

3.051.793 

24,680,912 

27,862,835 

7,691,641 

21,574,526 

20. 705, 030 

44.109.704 

20.090,258 

47,302,953 

5,023,758 

7,415,009 

7,773,031 


538,064,879 


Mch.  25  1908, 


$ 

10,784 

24,676 

10.575 

1,998 

5,571 

39.989 

5,017 

3,702 

7.333 
9.737 

73,734 
3,804 

11,087 
6,248 

37,131 

2,789 

1,049 

511 


June  17  1908 


611 

366 

035 

529 

770 

444 

840| 

016 

4771 

482: 

347| 

130 

148 

351 

038 

721 

216 

074 

443 


6,190,029 

5.792,288 

12,075,933 

25,051,639 

17,657,105! 

25,439.724 

3.628,398; 

34,022,6801 

32.523,005 

9,328.8651 

22.609,690 

17,974,482! 

47,993,5971 

18,878,890 

53,84  7,423 

5,119,286 

7,626,282 

7,144,272 


609,306,835 


$ 

12,596 

28.181 

12,524 

2.418 

7.028 

54,999 

7,115 

4.168 

8,915 

20.115 

99,011 

4,131 

13.281 

6,454 

47,298 

3,211 

1,479 

504 

35,378 

8,209 

8,090 

16,077 

34.597 

23,220 

27,457 

4,018 

36.764 

36.641 

10,676 

23,807 

19,391 

52,275 

23,800 

6.w357 

6,143 

8,907 

9,032 


,845 
,796 
,233 
,741 
,100 
,003 
,914 
.156 
477 
,148 
,160 
,481 
,589 
,272 
,278 
,548 
,980 
.632 
,863 
,490 
,914 
.889 
,835 
,800 
,339 
,918 
.909 
.187 
,652 
,798 
,857 
.254 
,828 
646 
285 
,083 
,705 
,532 


781,338,263 


Aug.  31  1908. 


12,217,203 

30,482,756 

14.254,683 

2,462,150 

8,9-19,840 

61,352,315 

8,448,286 

4,193,037 

477 

12,514,122 

20,057,353 

112,340,522 

4,371,269 

13.64  9,232 

6,832,864 

60.972,400 

3,729.460 

1,862.589 

546,588 

35,736,988 

9,546,116 

8,009,965 

17,846,461 

40,476,826 

23,112,013 

20,034,274 

5,523,522 

37.793,962 

48,403,190 

13,670,150 

23,007,550 

20,040,079 

49,078,972 

26,933,275 

65.961,072 

6,585,407 

0,016,695 

8,469,139 


857,249,397 


Jan.    1    1909 


$ 
12,245 
39,021 
14,637 

3,309 
11,636 
85,749 
11,029 

4,626 

13,058 

22,490 

122,389 

5,177 
14,882 

7,613 
69,031 

4,126 

2.243 

1 .023 
34,614 
11,930 

0,233 
20,2-10 
40,434 
21,147 
36,365 

7,371 
35,470 
42,503 
15,534 
22,051 
20,803 
55,324 
27,313 
71,353 

7,541 
10,008 

8,589 


A pril  28  1909. 


,219 

,765 

,467la, 

,96'J 

,804 

,341 

855 
,215 

477 
.062 
,318 
,387 
,550 
,082 
,282 
.398 
,034 
,241 
,152 
,439 
,708 
,076 
,520 
,429 

091 
,370 
,744 
,878 
.538 
,4  57 
,658 
,245 
,808 
,836' 
,611 
,352 
,724 
,889 


S 

14,934,075 
40,566,468 


957,378,793 


3,417 
13,169 
84,353 
14,551 

5,171 

16,273 
A40.405 
131,066 

5,864 
15,631 

8,318 
84,441 

3,767 

2,830 
917 
34,172 
13,761 
10,705 
25,977 
02,117 
23,892 
31,575 

8,481 
39,607 
48,447 
15,541 
20,749 
2  5,553 
65,181 
35,881 
77,782 

8,998 

9,901 
10,742 


,372 
,192 
,967 
,636 
,866 
477 
,792 
,199 
,307 
,580 
,299 
,091 
,579 
,958 
,140 
,229 
,051 
,922 
,662 
,390 
,900 
,305 
,299 
,906 
,958 
,702 
.253 
,607 
,931 
,825 
,881 
,414 
,019 
,571 
,100 


Gain  or  Loss 

since 
Aug.  22  1907. 


$ 

+  5,968,330 

+  16,704,862 

— 16,233,629 

— 515,377 

+  5,245,950 

+  42,216,387 

+  7,777,297 

+  1,294,885 

+  7,374,852 

+  23,024,076 

+  49,363,794 

+  2,836,183 

— 1,901,497 

+  895,562 

+  42,445,075 

— 417,297 

+  763,965 

— 652,058 

— 27,942,941 

+  5,237,873 

— 11,095,296 

+  15,001,433 

+  26,998,760 

+  144,554 

— 8,035,520 

+  2,718,465 

+  5,825,502 

+  14,930,342 

+  2,656,005 

— 1,746,313 

—38,571,064 

+  17,250,181 

+  4,800,319 

+  18,388,285 

-t  807,269 

+  103,231 

— 420,370 


1,061,055,044    +211,932,025 


Net  reporting  on  account  of  suspension,  and  not  Included  In  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1909. 


BOROUGH  OF 

BROOKLYN. 

Aug.  22  19C    . 

Dec.  19  1907. 

Dec.  31   1907. 

Mch.  25  1908. 

June  17  1908. 

Aug.  31  1908. 

Jan.    1    1909. 

April  28  1009. 

Gain    or   Loss 

since 
Aug.  22  1907. 

Brooklyn    

I 

15.:.  03, 0:1  , 

1,592,398 

3,104,410 

10,929,900 

6,73  1  ,731 

2,636,974 

12,346,322 

4  ,.'><■  4,881 

7. 05.  ..308 

8.290,228 

14,9.0.702 

8,206,663 

$ 
11.703.002 
051.578 
2,516,402 
7,537,938 
5,  134,308 
1  .0  12,244 
9,701,833 

• 

6,110,217 

5,048,038 

13,463.413 

• 

$ 

11,028,311 
1,035,792 
2,541,372 
7,579.036 
5,490,952 
1,638,373 

10.120,685 

• 

6,489,355 

5.329,014 

13.651,462 

* 

$ 

14.024.183 
978,500 
2,924,454 
7,075,122 
5.538,273 
1,414.256 

11,652,843 

* 

6,34777,1 

5,010.919 

14,038.601 

* 

$ 

15.901,405 
1,135.954 
3,113,538 
7,373,138 
6.107,213 
1,537,100 

12,571,892 
2,875,870 
7,504,406 
5,444,873 

16,579,524 
3,684,097 

S 

16.757,259 
1.1  18,932 
3,320,130 
9,491,920 
6,217,680 
1,449,50  1 

12,802,014 
2,398,408 
7,499.304 
5.740,787 

17,141,377 
2,538,820 

$ 

17,034,798 
1  .207,005 
3,447,861 

10,191,448 
6,454,860 
1.739,273 

13,846,430 

* 

8,181,230 

0,088,500 

17,004,592 

1,000,424 

$ 
18,554.340 
1,111,082 
3,855,068 

11,555,119 
0,697,758 
2,088,883 

14,141,172 

$ 
+  3.190,705 

Citizens'   

— 181,316 

Flatbush 

+  750,658 

Franklin 

+  625,159 

Hamilton. . 

— 36,973 

Home 

— 548,091 

Kings  Countv.    

+  1,704,850 
— 4,34  4,881 

Long  Island  Loan  &  'i>. 
Nassau 

8,724,690 

6,195,007 

18,808,529 

1,922,543 

+  1.069,322 
— 2,095,221 

People's    

Wllllamsburgh 

+  3,861,827 
— 6,284,120 

Total 

95,552,272 
1.934,49i 

64,115.723 
1,486,183 

65,504.952 
1,482.818 

09.604.868 
1.447.457 

83.829.130 
1,544.290 

86.476,924 
1,667,276 

86,922.493 
1,364,318 

93,954,191 
1,694,061 

— 1,598,081 

BORO.  OF  QUEENS— 
Queens  County 

— 240,430 

•  Not  reporting  on     ccount  of  suspension,  and  not  Included  in  total.         x  Formerly  Jenkins  Trust  Co. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1909.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1909"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1909.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
Interest  is  in  default.     This  method    of  quoting  bonds  became  effective  January  2  1909. 

VSTFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 

U  S  Gov  &  City  Securities 

U  S  2s,  cons,  reg April  1930 

U  S  2s,  cons,  coupon. April  1930 

US  3s,  reg  10-20s Aug  1918 

D  S  3s,  coup,  10-20s-.Aug  1918 

U  S  4s,  registered 1925 

U  S  4s,  coupon -1925 

Pan  Can  10-30-yr  2s. Aug  1936 

Pan  Can  10-30-yr  2s 1938 

New  York  City— 4s  (w  i).1959 

4%  Corporate  stock 1958 

New  4%8 1957 

New  4%s 1917 

4%%  Corporate  St 1957 

4%%  assess. bonds 1917 

4%  Corporate  Stock  ...  1957 
Foreign  Gov't  Securities 
Argentine — Internal  5s  of  1909 
Imperial  Japanese  Governm't — 

Sterling  loan  4%s 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt. .1904 

San  Paulo  5s  (tr  rects)  ...1919 

U   S  of  Mexico   External  gold 

loan  of  1899,  sink  fund  5s. _ 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  g,  4s..July  1995 

Registered July  1995 

Stamped.. July    1995 

Convertible  4s  (when  issued) 
50-year  convert,  gold  4s.  1955 

10-year  conv  g  5s .1917 

Debenture,  Series  H 1910 

Series  I 1911 

SeriesK 1913 

East  Okla  Div,  1st  g,  4s.  1928 

Short  Line  1st  4s  g 1958 

S  Fe  Pres  &  Phe.lst  g  5s. 1942 

Chic  &  St  Louis  1st  6s.  .1915 

Atlan  Knoxv  &  No.  See  L  <fe  N 

Atl  Coast  L  1st  g  4s. .  .July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,g,5s...l928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Charl  &  Sav,  1st  g,  7s...  1936 
L  &  N  collat  g,  4s..Oct  1952 
Sav  Fl  &  W,  1st  g,  OS...1934 

1st  g,  5s 1934 

SI1  Sp  O  &  G,  gu,  g  4S..1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.   See  So  Pacific 

Bait  &  O— Prior  lien,g,3%.'25 
Registered 

Gold,  4s. July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

PlttsJunc&  M  D  1st  g,3%s'25 
PLE  <fc  WVaSys,ref,g,4s  1941 

S  W  Div,  1st  g,  3%s 1925 

C  O  Reorg  1st  con,  g,  4%s  '30 
ClevLor&W  con, 1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR — 1st,  g,  5s  1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  &  West  1st  g,  4s. .1917 
Stat  IslRy(lst,gu,g,4%s  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol  4%s ...1957 

Allegh  &  West  1st  g,  gu  4s  '98 
CI  &  Mah,  1st  gu  g,  Ss.1943 
Roch&  Pittsb  1st  g,  6s..l92i 

Consol,  1st  g,  6s 1922 

Bufl&Sus — lst,ref,g,4s.Apr  '51 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  68..1913 
2d  5s 1913 

Registered 1913 


Int. 
Peri- 
od. 


Q- 
Q- 
Q- 

§: 
§: 

Q- 
M- 
M- 
M  - 
M- 
M- 
M  - 
M- 


M-  S 


F 

.1 

J 

M 

J 

Q 

.)  ■ 


Q  -  J 
A  -  O 
A  -  O 

Nov 
Nov 

M-N 


J  -D 
J  -D 
F  -  A 
F  -A 
F  -A 
M-  S 
J  -  J 
M-  S 
M-  8 

M-  8 
M-  8 
M-  N 
J  -  J 
J  -  J 
M-N 
A  -O 
A  -O 
J   -  J 


J   -  J 

Q-  J 
A  -O 

Q-  J 

J   -  J 

M-  N 

M-  N 

•»      -  J 

M-  S 

A  -  O 


F 
J 

A 

A 


J    -   J 
J    -D 


M-  S 
M-  N 
A  -  O 
J  -  J 
F  -  A 


Sales  in 

July. 

Par  value 


2,000 

Y.666 


5,000 
26,000 


1,219,000 

35,000 

396,000 

5,000 

206,000 

1,000 


49,000 

214,000 

120,000 

49,000 

20,000 

147,000 

16,000 
53,000 


10,000 
474,000 


29,000 


98,000 

620,000 

854,0(30 

640,000 

1,000 


1,000 

22i~666 


60,000 


128,000 


1,000 


42,000 


330,000 
2,000 


6,000 

136,000 

33,000 


1,000 


33,000 
5,000 


Price  about 

Jan.  2 

1909 


Bid.  Ask. 
103       103% 

103       

100%  101  V^ 
100%  101% 
119%  120% 

120% 

102       

10214  103 


112       112% 

104       

112       112% 

104% 

103       103% 


a 


a9o% 

a89% 

aSl  82 
alOS  10 4 
a9S%    94 

101 


93 


84  86 
100%  Sale 
100 

92    93 


92 


93 


103%  103% 
106H  Sale 

98% 

96% 

94 

97 


109 
108% 


95  X 


94%    95% 


107% 

94  

130  

86  %  Sale 

125  

108% 

96  


93  %  Sale 
93 

100%  166% 

99       


95 
91 

99  % 
108 
103% 
111 
IO8Y2 
108 

97 


89  % 

96 

92 


116 
107 

98% 
116% 
117 
120% 


116% 


90 


91,000  [106 

3,000^102 


93%  Sale 
93  %  Sale 
87      Sale 
102%  103% 
93  %  Sale 

98% 

93  %  Sale 


PRICES  IN  JULY. 


July  1. 


July  31. 


Bid. 

101% 

101% 

101% 

101H 

118 

121 

100% 

100% 

101 

101% 
111% 


Ask. 
102 
102% 
102% 
102% 
119 
Sale 
101% 
101% 
Sale 
Sale 
Sale 


111% 
104% 


Sale 
104% 


84% 

101  %  Sale 

99% 

93  %  Sale  1 


93  %  Sale 
114%  Sale 
115  Sale 
116%  Sale 

99       

96% 

98  ^ 

97 


97% 
95 


110%  110% 
95%  Sale 


110 

96 
132% 

89% 
126% 
113 

97 


Sale 


94      Sale 

93% 

101      Sale 

99  %  Sale 

108       

89 

93  %  Sale 

90% 

102% 

113      113% 

100       

113       

110% 

110% 

98% 


Bid. 

100% 

100% 

101 

101 

117 

119% 

100% 

100% 

101% 


Ask. 
101% 
101% 
102 
102 
118 

161% 
101% 
101% 


Lowest. 


Sale  Prices. 
101  %  July     7 


102      July      2 


117%  Julv 
119%  July 


112% 
104% 
112% 


Sale 

104% 

112% 


101 


96  k 


94% 
93 

86% 

102  %  103 

95%     96 


94% 
93% 

87 


98% 


99% 
94% 


84 

101       101% 

99% 

93% 


93%  94 
118  Sale 
118%  Sale 
119%  Sale 

99       

96% 

98% 

97         98 
94  %  Sale 
110%  111% 
110% 


101  July 
101  %  July 
111%  July 
104%  July 
111%  July 
104%  July 


a95  %  July   21 


a93  %  Julv 
a93  July 
a87  July 
a  102%  July 
a92        Juy 

98      July 
93%  July 


Highest. 


Sale  Prices. 
101  %  July 


102      July      2 


117%  July 
121       July 


101  %  July 
101  %  July 
112%  July 
104  %  July 
112%  July 
104%  July 


96  %  July      6 


94  %  July 
94%  July 
87  %  July 

103%  July 

95  July 


8    99      July 
1    94%  July 


84 
101 


July    29 
July    30 


93  %  July    30 


93%  July 
114%  July 
115  July 
115%  July 

99  %  July 


95  %  Sale 


96 
132% 


111 


126% 
113 
97 


89% 


94 

93% 
100% 


Sale 


108 
88% 


Sale 
99 


116       116% 
110%  Sale 

100% 

115; 
118 


-S 


118% 
121 
88% 


107%  106%  Sale 
I 102% 


9U^2 

102% 
113 
100 
113 


89 

93% 

90% 


113% 


110% 
98% 


110% 


116% 

109%  110% 

100% 

115% 

118  118% 
120%  120% 
88 


102% 


106% 


102% 


98%  July    10 
July 


94 


1! 


95%'  July    16 


89       July    22 


112%  July      9 


93%  July    15 


100%  July   28 
99  %  July      1 


88%  July  10 
93  July  6 
90%  July    13 


113      July      9 


116%  Julv 
110%  July 


84      Julv   29 
101  %  July     6 


93  %  July      1 


94  Julv 
117  July 
118%  Julv 
119%  July 

99  %  July 


98  %  July    10 
94%  "July  "29 


96  %  July    27 


90      July      9 


112%  July      9 


95      July    24 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
101% 
102% 
102 
100% 
117% 
119% 
101 
101 
100% 
101 
111 
104 

111% 

104 

101 


Prices. 
Feb.  10 
April  16 
July  2 
Feb.  1 
July  19 
July  21 
Mch.  15 
Feb.  11 
June  12 
June  14 
Mch.  4 
Feb.  24 
June  11 
Jan.  25 
June  11 


Highest. 


a95  %  July 

a90%  Jan. 
a89%  Jan. 
o80%  Jan.    , 
al01%Mch.l3 
a92      July   19 

9;  %  Feb.  26 
92%  Jan.    13 


101       Julv    13 
99%  July    13 


89  July  13 
93  %  Julv  30 
91       Julv      6 


113      July      9 


29  116%  July 
1  110%  July 


106  %  July 

101  %  July 


30  106%  July 
20  102%  July 


84 
100% 

99 

92 

92% 

92% 
112% 
102% 
105% 

99% 


Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
June 
Jan. 
Mch. 
July 


98%  May 

97      Jan. 

94      July 

111%  June 

110%  Mch. 


94%  Jan.     7 


110%  May     5 
96%  June     1 


Sale 
102% 
103 
103% 
102% 
119% 
121 
101% 
101% 
101% 
103 
112% 
104% 
112% 
104% 
103% 


Prices. 
Jan.  13 
Jan.  22 
Jan.  18 
June  14 
May  13 
May  21 
Feb.  10 
Feb.  10 
July  30 
Jan.  8 
April  28 
Julv  26 
April  27 
Jan.  18 
Jan.   12 


99       May   26 


94%  June 

94%  July 

88%  June 

104%  May 


3 

10 

3 

20 


95       April  24 

101%  Jan.      8 
95       May   27 


87%  Mch. 

13 

101%  July 
100%  April 

6 

6 

95%  Feb. 

17 

92%  Feb. 

9 

95%  Feb. 

17 

117      July 

30 

118%  July 

31 

119%  July 

31 

99%  July 

7 

98%  May 

25 

99      Feb. 

6 

96%  Feb. 

8 

113      Jan. 

21 

110%  Mch. 

6 

97%  April    3 


110%  May     5 
96%  June     1 


86      Jan.     4    93%  Feb.  11 
127      June  24  127      June  24 


112 
97 


4  July     9 
April  21 


93  Jan.  5 
92  Mch.  8 
99%  June  23 
99      Jan.    18 


88      May     1 

93      June  23 

90      June  22 

103      June  18 

110%  Jan.   30 


113%  Feb.   11 
108%  Jan.     7 


98      April  13 


114      May   28 
97%  June    5 


95      Julv  24 

93      Jan  12 

101%  May  15 

100%  Jan.  23 


89%  Jan. 

96      Jan. 

91%  Feb. 
103  June 
113%  May 


15 

26 

5 

18 
14 


113%  Feb.  11 
112      Feb.     5 


98      April  13 


116%  Jan. 
109  Jan. 
100      Jan. 


117%  Mch.  22 
110%  July  27 
100      Jan.   21 


118%  June  21  119      Mch.    6 

118%  Jan.     7  121%  Feb.  28 

87%  Mch.    5    90      Jan.   18 


106%  Jan. 
101%  July 


15  107 
20  103 


Feb. 
Men. 


23 
29 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Sales  in 

July 
Par  value 


Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
6ed  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch  Ry.  See  Mo  Pac 
Gent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga — 1st,  g,  5s. Nov  1945 

Registered Nov  1945 

Gonsol,  gold,  5s 1945 

Registered 1945 

1st,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

2d,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

3d,  pref,  inc,  g,  5s.Nov  1945 

Stamped 

Chat. Div. pur  money, g, 4s. '51 
Mac&NorDiv,lst,  g,  5s.  1946 

MidGa  &  Atl  Div  5s 1947 

Mobile  Div,  1st,  g,  5s...  1946 
CenRR&  B  of  Ga— Col  g  5s  1937 
Central  of  N  J— Gen  g,  5s.  1987 

Registered July  1987 

Am  Dock  &  ImpCo  gu  5s  1921 
Leh  &  H  R  gen  gu,  g,  5s.  1920 
Leh  &  Wilkesb  Coal  5s.  .1912 

Con,  ext,gu,4%s.Junel910 

N  Y  &  L  Br,  gen  g,  4s. .1941 

Cent  Pacific.    See  So  Pac  Co 

Cent  Ver  lst,gu,g,4s..May  1920 

Bhes  &  O — Gold  6s.. .Jan  1911 

Gen  fund  &  impt  5s  ..  1928 

1st  cons,  g,  5s 1939 

Registered 1939 

Gen,  gold,  *%s 19i*2 

Registered 1992 

Big   Sandy    1st   4s 1944 

Craig  Valley,  1st,  g,  5s..  1940 
Potts  Creek  Br  1st  4s.  ..1946 
R  &  A  Div,  1st  con  g,  4s.  1989 

2d  con  g,  4s 1989 

Warm  Spr  Val.  1st  g,  5s.  1941 

Greenbrfr  Ry.lst  gu,g,4s  1940 

Chic  &  Alt  RR—  Ref  g  3s..  1949 

Registered 1949 

Railway,  lstlien.g,  3%s.l950 

Registered 1950 

Chic  Bur  &  Q — Denv  D  4s.  1922 
Illinois  Division,  3%s...l949 

Registered 1949 

Illinois  Div  4s 1949 

Registered 1949 

Iowa  Div  sink  fd,  6s 1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s 1921 

4s,  Joint  bonds.    See  Gt  Nor 

Debenture  5s 1913 

General  4s 1958 

Han  &St  Jo,  con,  6s 1911 

Chic&EIll— Ref&lmp,g,4s  1955 

1st  cons,  g,  6s 1934 

Gen  cons,  1st,  5s 1937 

Registered 1937 

Chlc&IndCoalRy.lst.Ss  1936 

Chic  Ind  <fe  Lou — Ref,  g,  6s  1947 

Refunding,  gold    5s.       1947 

Lou  N  A  &  Chio,  1st,  6s  1910 

Chic  Mllw  &  St  Paul — 

Terminal,  gold,  5s 1914 

Gen,  g,  4s,  ser  A. .May  1989 

Registered May  1989 

Gen  g,  3%s,  ser  B.May  1989 

Registered Mav  1989 

25-year  deben  4s  (w  i)L  1934 
Ch  &  L  Sup.  Div,  g,  5s..  1921 
Ch  &  Mo  Riv  Div,  5s  .  1926 

Chic  &  Pac  Div,  6s 1910 

Ch  &  P  W,  1st,  g,  6s 1921 

Dak  &  Gt  So,  g,  5s...  1916 
Fargo  <fe  So,  assu,  g,  6s..  1924 
1st  Hast  &  D  Div,  7s...  1910 

1st  68 lQio 

1st  La  Crosse  &  D,  6s..  1919 
Mineral  Point  Div,  6s  1910 
1st  So  Minn  Div  6s  1910 

1st  Southwest  Div,  6s  1909 
Wis  &  Minn  Div,  g,  5s. .1921 
Mil  &  No,  1st,  M  L  6s. ..1910 

1st,  consol,  6s 1913 

Cfclc  <fe  North  W  cons  7s     1915 
Extension    4s 1886-1926 

Registered 1886-1926 

General,  g,  3%s ...1987 

Registered Nov  1987 

Sinking  fund  6s  ...1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered Il909 

Debenture  5s 1921 

Registered *1921 

Sinking  fund  deb  6s 1933 

Registered 1933 

Mani.  GB&NW  1st  gu  3%s'41 
Milwau  &  S  L  1st  gu  3%s  1941 
North'n  Illinois,  1st,  6s  1910 
M  L  S&  West,  1st,  g,  68.1921 

Ext  &  Imp,  s  f,  g,  5s..  1929 

Ashland  Div,  lst.g,  6s  1925 

Michigan  Div,  lst,g,6s  1924 

Incomes,  6s 1911 

Chic  R  I  &  Pacific,  6s.   .  1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1988 

Refunding,  gold,  4s 1934 

Coliat  trust,  Series  J.. .1912 

Series  L 1914 

Series  M .  191/ 

8erie8  O 1917 

Series  P i91i 

Chic  R  I  &  Pac  RR,  48.  200i 

Registered 200i 

Collateral  trust  gold  5s  1913 
Burl  C  R  &  No — g,  6a       1934 

Registered 1934 


F  -  A 
F  -A 
M-  N 
M-  N 
Oct 


Oct 


Oct 


J  -D 
J  -  J 
J   -  3 

J  -  3 
M-N 

J  -  J 
Q-  J 
J  -  J 
J   -  J 

M-  N 
Q  -M 
M  -  S 

Q-  F 
A  -  O 
J  &.  J 
M-N 
M-N 
M-  8 
M  -  8 
J&D 

r  -  j 

J  ■  J 

J  -  J 

J  -  J 

M-  8 
M-N 
A  -  O 
A-  O 
J  -  J 
I  -  J 
F  -A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
A  -  O 
M-N 
M-N 
M-  S 

M-N 

M-  S 

n-  e 
j  -  j 

A  -  O 

M-  N 

M  -  N 

J    -  .1 


J  -  J 

J  -  J 

Q  -  J 

J  -  3 

I  ,1 

J  &  J 

J  J 


I 


J  -  J 
J  -  J 
J   -  J 

J  -  J 
J  -  J 
i  -  J 
J  -  J 
J  -  J 
J  -D 
J  -D 
F 
A 
F  -  A 
M-  N 
Q-F 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
M-  N 
M-  N 
A  -O 
A  -O 
M-N 
M-N 
J  -  J 
J  •  J 
M-  H 
M-N 
F  -A 
M-  8 
J  -  J 
M-N 
I  -  J 
1  -  J 
J  -  J 
J  -  J 
A  -  O 
M-N 

y\  -  N 

M  -  N 

M  -  N 

M  -  N 

M  -  N 

M  -  N 

M  -  S 

A  -O 

A  -O 


Price  about 

Jan.  2. 

1909. 


12,000 


32,000 


27,000 
1,000 


1,000 
28,000 
17,000 

1,000 


7,000 


36,000 


150,000 
24,000 


86,000 

"fo",  666 


11,000 


89,000 


11,000 
23,000 


164,000 


2,000 
17,000 


9,000 

3,000 

556,000 

8,000 

52,000 


13,000 


1,000 
12,000 


2,000 


21,000 


34,000 


044,000 

20,666 


36,000 

"  5,666 


30,000 


1,000 
1,000 


2,000 

12,000 

10,000 

103,000 


1,000 


1,000 


7,000 


222,000 


723,000 


1,929,000 

25,000 
366,000 


Bid. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  I. 


July  1. 


Ask.  'Bid        Ask. 


ne%  115% 


Bid.       Ask. 


108% 


78        80 


60 


60 
60 


64 
63 
66 
66 


10S       

106)4  108Y2 
108       


110k  in 


127 


109 

104% 

99% 

99% 

97% 


10S       

114%  116" 


104 


107 
103 


106 

"90% 


106% 


100 


79 


75% 


99       

91       

9oy* .... 

102       103 


104 

99% 
101 
100 

94 


10S       

100% 

103%  104 

86       

128      130% 

114)4 

112% 

110 

127% 

109       


103% 
102% 


91%  Sale 


109%  --- 
111%  ... 

101  ... 
109  ... 
105  ... 
121 

102  ... 
100  ... 
107%  ... 

100  ... 

101  ... 
100  ... 
109)4  ... 
102%  ... 
107  ... 
115%  ... 

98       104 

104 

93        93% 
92       ... 

110%  ... 

109%  ... 

106)4  ... 

106%  ... 

100% 


90% 
105% 
105 
110% 
104% 
128 


100% 
100% 
100 

89% 
101% 
101% 


101% 
104% 
103 


106 


111] 


128 


100% 

119% 

113 

122 

122 

102       

113      

112% 

99% 

97%  .... 
90%  Sale 


77  %  Sale 


89%  Sale 
116% 


115% 


91 
91 

83 
83 
79% 

79% 


100% 


105 
Sale 
12S 


110 


Sale 


Sale 
114% 
Sale 
Sale 


109 


107% 


88% 
113 

90% 
100 

96% 


95% 

78% 


75% 


99%  100% 
90%    91 


101       Sale 


105% 

99% 

100% 


99% 
101 


99% 


101%  102% 
1 00       Sale 
103       103% 
87%    88% 
129       131 
114       115 


99  % 

102  102% 
100%  100% 
102%  103% 


113% 

128   129 
113   113% 
...  102 


104%  105% 
104  %  Sale 


90   Sale 


109       ..    .. 
112%  113% 
101       101% 
109%  110 
105%  105% 

12t        

101%  .... 
100%  101 

108% 

100%  101 
101  %  Sale 


109% 
101% 
106% 
114 
101 
100% 
91 


115: 
102 


112 

110% 

108% 


92% 
91 


109% 


100%  100% 
100%  ... 
107       109% 


112% 


91 
91 

100% 

118% 

113% 

122 

121% 

101 

113% 

II?'  , 

100% 

99% 

91% 

97 

95% 

94% 

93% 

92% 

80% 


113% 
113 


119% 
114% 

123^ 

103% 

115% 

114 

Sale 


Sale 


96  J 
96% 

Sale 


93 
114 


Sale 
116 


July  31. 


110%  111 


88 


90 


76 


77% 


90% 
110 
106% 
110% 
104% 
127 
120% 


109% 


128 
Il6" 


100% 
100% 
100 


101% 
101% 


89% 


101% 
115% 


104       104% 


Lowest. 


Sale  Prices. 


110%  July    10 


78      July    29 


76      July    12 
76%  July   21 


104%  Julv  14 

127       Julv  15 

126      July  17 

110      July  7 


100%  July    13 


89%  July    12 


101  %  July   28 
114%  July    10 


113 


94% 
107% 
93 


97% 


95% 

77% 


75%    75% 


99% 
90% 


90% 
101%  161  % 


105' 
99  i 
100 


100% 
100% 


88% 
129  130% 
113%  114% 


113% 

127%  129 
113       113% 


104 
104 


105 
104; 


90 


Sale 
101% 


94  %  Sale 
108% 
112 
101 
109 
104% 
120 
101% 
100% 
108% 
100% 
100% 


109% 
100% 
106,% 
114 


115 


90%     92 


112 

110% 

108% 


99% 


107       108% 


111 


112% 
113 


91 

91% 
100% 
118% 
113% 
122 
121% 
101 

113% 
113 

99% 

99 

92 

97 

96 

94% 

93% 

93% 

81% 


119% 
113% 


103% 


114 

99% 
100 

Sale 


Sale 


93  % 
115 


Sale 
116 


104      July    24 


88  %  July      6 
99"  "July  "22 


74%  July    10 


99%  July    13 
90%  July    15 


100      July    14 


99%  July    12 
100%  July    29 


99%  July    13 


101%  July 
99%  July 

102%  July 
88      July 


114      July    10 


113%  July 
127%  July 


101%  July     9 


104      July    15 


90      July      1 


94%  July    14 


112      July    31 


109%  July      2 


101%  July    16 


Highest. 


Sale  Prices. 


Ill      July     6 


81      July   12 


78      July      9 
76,%  July   21 


104%  Julv  14 

128%  July  7 

127       July  19 

110      July  7 


100%  July    15 


90       July    20 


101  %  July      7 
115      July      2 


104%  July      6 
"88%  "July  "20 


99%  July    17 


76      July    20 


100       July      9 
92  %  July    24 


101%  July    12 


99  %  July      8 
100%  July    23 


99%  July    13 


102       July 

100%  Julv 

103%  July 

88  %  July 


115       July    19 


113%  Julv 
128       July 


101  %  July     9 


104%  July      1 


Lowest. 


Highest. 


Sale  Prices. 


115%  Feb.  16 


108%  Jan.     8 


79 
80 
63 
60 
53 
54 


Jan. 

Men. 

Feb. 

Jan. 

Jan. 

Feb. 


91       July     7 


95      July    17 


112%  July   12 
ll6"""jufy"27 


101  %  July    16 


101      July      9 


109%  July 
101%  July 


114%  July 

100  %  July 

100%  July 

91  %  July 


107       July    20 


119      July    15 


113%  July    13 


99  %  July    30 
9i%"Juiy"l2 


80%  July  15 
80  Julv  14 
92       Julv    27 


101%  July      1 


109%  July 
101  %  July 


115       July  23 

100%  July  30 

100%  July  16 

92  %  July  7 


107       July    20 


119      July    15 


113%  July    23 


100%  July      1 
92%July"i3 


81%  Julv  30 
HO  Julv  14 
94       Julv    19 


110%  May 
104  Mch. 
127  Jan. 
126  Jan. 
109      Jan. 


99%  Jan.    13 
99%  Jan.     8 


80% 
101% 
100% 
114% 
113% 
104 
105 

88% 
107% 

90 

99 

96% 


April  13 
June  1 
June  15 
July  10 
Jan 
Jan.  13 
April  7 
July  6 
Jan.  27 
Jan.  18 
July  22 
April  13 


77%  June  18 


73%  Mch.  16 
73  Feb.  16 
99%  June  22 
90   June  15 


100   July  14 


105%  April    1 
99%  June  21 

100  %  Julv   29 

101  %  Men.  30 
99      Jan.    18 


Sale  Prices. 


116%  Feb.   18 


111%  June     4 


90%  June  28 
90%  June  28 
84  June  26 
84  June  28 
80  June  28 
80      June  28 


110%  May  7 
106  Feb.  11 
129%  April  29 
127%  Jan.  21 
110%  April  23 


101       June     8 
100%  Feb.   25 


90 
103% 
103 
117 
114% 
106% 
105 

91 
110% 

90 
100% 

96% 


July  20 
Feb.  18 
Feb  27 
Jan  15 
Feb  1 
Feb.  2 
April  7 
Feb.  5 
Feb.  3 
Jan.  18 
Feb.  10 
April  23 


80      Feb. 


77       May   20 

73      Feb.   16 

100%  April  20 

93       Feb.     2 


103%  Feb.     3 


101% 

98 
102% 

85 

129% 
114 
114 
113% 
127 
112% 
101% 


July 
June 
July 
Jan. 
Jan. 
June 
Mav 
July 
Jan. 
May 
July 


104      April  15 
102%  Jan.     7 


90      June  24 


94%  July 
109%  May 
112  July 
101%  June 
109%  June 
105%  Jan. 


101%  July    16 
101       Mch.  29 


101% 

101 

100% 

109% 

101% 

107% 

114% 

100% 

99% 

90% 

93% 


Jan. 

July 

May 

Jan. 

June 

April 

Julv 

Julv 

Feb. 

June 

April 


109%  Feb. 
108  Jan. 
110%  Jan. 
100%  Jan. 
100%  April 
107      July 


111%  Jan.     7 


101  Mch.  29 
119  June  30 
113%  Jan.     8 


122%  April  13 
103%  May  21 
113%  June  30 


99%  July  30 
99%  Mch.  3 
90  %  Jan.  2 
97      June     4 


94  %  Feb. 

95  Feb. 


18 
2 


75%  Jan.    16 

80      July   14 

87%  Jan.    15 

1 15      April  23 


106  April  12 
100%  Mch.  31 
102%  May  12 
101%  Mch.  30 
100%  May     5 


103% 
101 
103% 
90 
137 
115% 
114% 
115 
129 
114% 
102% 


Feb.  16 
Feb.  3 
Jan.  11 
Jan.  20 
May  14 
April  26 
Jan.  27 
Feb.  17 
Feb.  20 
Feb.  8 
Feb.  24 


105%  Feb. 
104%  May 


17 
13 


92%  Feb.     2 


95  July 
109%  May 
113%  May 
101%  Jan. 
110%  May 
105%  Feb. 


17 
13 

6 
20 

7 
10 


102%  Jan. 
101      Mch. 


19 
29 


101% 
102% 
100% 
110 

101% 

107% 

116% 

102 

101 
94% 
93% 


Mch.  11 
April  17 
Jan.  15 
Jan.  15 
June  5 
June  4 
April  7 
June  9 
Mch. 19 
Jan.  18 
Feb.     1 


109%  Feb.  17 
109  April  26 
110%  Jan.  20 
101  April  22 
100%  April  29 
109%  April    6 


113%  Mch.  24 


101%  Mch.  30 
119%  Jan.  4 
115      Jan.    13 


123%  April  20 
103%  May  21 
114%  Feb.    17 


101  %  Jan.    28 

100  %  April  20 

94       Feb.     5 

97      June     4 


94%  Feb.    18 
95      Feb.     2 


82%  May  13 

.80      July  14 

94%  May  5 

117      Jan.  27 


Aug.,  1909.| 
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BONDS. 

N  Y  STOCK  EXCHANGE 


-  O 
D 

-  J 
M-N 
A  -  O 


-D 
-D 

-N 
-  J 
-O 
Q  -M 
J  -  J 


J  -  J 
M-N 

M-  N 
J 


J 
J   - 
J   - 


M-N 

9-1 

J 

D 


J  -D 
J  -  J 
J  -  J 
A  -0 
Q-  J 
A  -0 
Apr. 


Chic  R  I  &  P— (Con.)— 

C  R  I  F  &  N  W,gu,g.5s..l921 
M&StL,  1st  gu,  g,  7s... 1927 
Choc  Okl&G  gen,  g,  6s,Oct'19 

Consol,  g,  5s 1952 

Keok  &  Des  M,  1st,  5s..  1923 

Chic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  O,  cons  6s. .1930 

Cons  6s,  reduced  to  3%  .1930 

Ch  St  P  &  Mln,  1st  g,  6s. 1918 

North  Wisconsin  1st  6s..  1930 

St  P  &  SICity,  1st  g,  6s. .1919 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Okl  &  G.  See  C  R  I  &  P 
Cln  Ham  &  D  2d  gs,  4%s..l932 
an  D  &  I,  1st  guar  g  5s. 1941 
ClnFin&FtW.lst  gu  g  4s  1923 
Cln  Ind  &  W,  1st  gu  g  4s  1953 
Ind  Dec  <fe  West  1st,  g,  5sl935 

1st  guar  gold  5s 1935 

ClnlndStL&C.  SeeCCC&StL 
an  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cln  Chic  <fe  St  Louis- 
General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s. .1939 
Cin  W  &  M  Div,  1st  g  4s.  1991 
St  L  Di v,  1st  col  tr  g  4s . .  1 990 

Registered 1990 

Sp  &  Col  Div,  1st  g  4S..1940 
W  W  Val  Div,  1st  g  4s..  1940 
Cin  I  St  L&  C,  cons  6s.  .1920 

First  gold  4s Aug  1936 

Registered Aug    936 

an  S  &  CI,  cons  1st  g  5s. 1928 

CI  C  C  &  In  consol  7s.  ..1914 

Consol  sink  fund,  7s..  1914 

Gen'l  consol,  gold,  6s.  1934 

Registered 1934 

Ind  Bl  &  W,  1st  pref,  4s.  1940 
O  I  &  W,  1st  pf,  5s. Apr  1938 
Peo  &  East,  1st  cons  4s.  1940 

Income  4s 1990 

Cleve  Lor  &  W.  See  Bait  &  O 
Cleve  &  Mahon  Val.  See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  Penn  Co 
Colo  Midland — 1st  g  4s...  1947  J  -  J 
Colo  &  Southern  1st  g  4s. .1929  F  -  A 
Refunding  &  ext,  4%s..l935  M-N 
FW&DCity—  1st  g  6s. _  1921  J  -D 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  A  Pas  Rivs,  1st  g  4s.  1943  \ 
Cuba  RR  1st  50-yr  6s  g  ..1952  J 
r|akota  &  Gt  So.  See  C  M  &  St  P 
■'alias  &  Waco.  See  Mo  K  &  T 
Del  Lack  &  West- 
Morris  &  Essex  1st  7s 1914 

1st  cons  sruarjs 1915 

Registered 1915 

1st  ref,  guar,  p,  3%s 2000 

N  Y  L  &  W,  1st,  6s 1921 

Construction  6s 1923 

Term  &  improv't  4s.. 1923 

War  RRlst  ref  gu  g  3%s  2000 

D»l  &  H  1st,  Penn  Div  78.1917 

Registered 1917 

10-yr  convert  deb  4s. ..1916 
1st  lien  eq  15-yr  g  4%s..l922 

1st  refunding  4s 1943 

AID  &  Susq,  conv  3%s..l946 

Rens  &  Saratoga  1st  78.1921 

Del  Riv  RR  Bge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement,  gold,  5s..  1928 

1st  &  refunding  5s 1955 

Rio  Gr  June, lst,gu,g,5s. 1939 

Rio  Gr  So,  1st,  g,  4s 1940 

Guaranteed 1 940 

Rio  Gr  West,  1st  g  4s.. 1939 

M  A  col  tr,  g,4s,ser  A.  1949 

Ut  C,  1st,  gu,  g,  4s  Janl917 

Des  M  &  Ft  D.    See  M  &  St  L 

Des  M  Un  Ry,  1st  g.  6s...  1917 

Det  &  Mack,  1st  lien  g,  4s.  1995 

Gold  4s 1995 

Det  Sou— O  S  Div,  1st  4s. .1941 
Dul  &  Iron  Range,  1st  5s..  1937 

Registered 1937 

2d  6s .1916 

Dul  Short  L.    See  Nor  Pac 
Dul  So  Shore  &  Atl,  g  5s. .1937 

East  of  Minn.  See  S  P  M  &  M 
ast  Tenn  Reor  lien.  SeeSo  Ry 
East  Tenn  Va  &  Ga.     See  So  Ry 
Elgin  Jol  &  East,  1st  g  5s. .1941  M  -  N 
Elm  Cort  &  No.  See  Leh  ANY 

Erie — 1st  ext,  gold,  4s 1947  M 

2d,  ext,  gold,  5s 1919  M- 

3d,  ext,  gold,  4%s 1923  M- 

4th,  ext,  gold,  5s 1920  A  - 

5th,  ext,  gold,  4s 1928  J   - 

1st  consol,  gold,  7s 1920  M  - 

1st,  consol,  g,  fund,  7s. .1920  M  - 
Erie,  1st  con,  g,  prior  48.1996  J   - 

Registered J   - 

1st  consol  gen  lien  g  4s. .1996  J   - 

Registered J   - 

Penn  coll  trust,  g,  4s. ..1951  F  - 
50-year  conv  g  4s,  Ser  A.  1953  A  - 
Do  do     Ser  B.1953  A  - 

Buff  N  Y  &  Erie  1st  7s. .1916  J  - 
Chic  &  Erie,  1st  gold  6s. 1982  M  - 
Cleve  &  Mahon  Val,  g  5s  1938  J   - 

Registered 1938  Q  - 

Long  Dock,  con  g  6s 1935  A  - 

C  &  RR  Co  1st  cur  gu  6s.  1922  M  ■ 
D  &  Impt  Co  1st  cur  6s..  1913  J  • 
NY&Greenw  L  gtd  g  6s.  1946  M  - 
NYSusq&W,  1st  ref  g  5s  1937  J   - 

2d,  g,  4%s 1937  F  ■ 

General,  gold,  5s 1940  F  ■ 


Int. 
Peri- 
od. 


N 
D 
D 

-  D 

-  J 

-  A 
M-N 
F  -  A 
M  -  S 
M-  S 
J  -D 

-  J 
-N 
-O 
-N 


-  J 

-  J 
-D 
-A 
-D 

-  J 

-  J 

-  J 
-O 

-o 


M-  N 
J  -D 
J  -D 
M-  8 
A  -  O 
O 


-  J 


Sales  in 

July 
Par  value 


$ 


3,000 


1,000 

3~666 
4"  666 


80,000 


4,000 
24,000 


15,000 


5,000 


7,000 
45,000 


109,000 
66,000 

231,000 
44,000 


6,000 
13,000 


1,000 
2,000 
6,000 
5,000 


363,000 

3,000 

68,000 

35,000 

4,000 

59,000 


8,000 
832,000 


34,000 
11,000 


2,000 
5,000 


1,000 


1,000 


Bid.       Ask 
107% 


105% 
100% 


9,000 

1,000 

47,000 


242,000 


21,000 
255,000 
599,000 

16,000 
3,000 


Price  about 

Jan.  2. 

1909. 


129% 

92% 

128%  129% 

126% 

118% 

....  ns% 
97     


70 
96 


97% 

95 

92 


98  % 
'9614 


92  X 
102 
98% 


106% 


55 


80  %    81 
96%     97% 
97      Sale 
114% 


113 
115% 

nsH 

93 
119 


100 
92 
120% 
119% 
102 
101% 


Sale 


128% 


102 
100 


98       

101% 

101%  102% 


104% 


81 


95% 


90       

88%     90 
81%  .... 


107 


107% 

99% 
106 
102% 
106 

95 
123 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  I. 


July  1. 


July  31. 


Lowest. 


Bid. 

10S 


Ask.  Bid. 
108 


Ask 


104% 


111% 


128%  130 

92% 

128       

127       

115%  117 

110*12 

94         91% 


99 

108 
SO 
92 

108 


88 


89 


74 


74% 


84% 

77 

67% 
116% 
115 
116 


86 


68% 


97  %  Sale 

95       

93       

95% 


96        .. 

95  .. 
105  %  . 

98%  .. 

98  .. 
109%  .. 
Ill       ._ 


129       129% 
95""  10l"~ 


47 


94?, 


82  %  Sale 
98        98  % 
98  %  Sale 
115 


97  % 


113% 
116% 
116% 

94 
119 
110% 
100  % 

93 
120% 


116% 


96  % 
120  % 
110% 
100% 


106 


101  J* 
105% 
128% 

98 


Sale 

104% 

102 

Sale 


98  % 
105 
102%  103 
94  %  Sale 

108% 

77 


85 


96% 

86 

95 


105       

93         95 
90     '   92 

81  83% 

111%  113% 


126 
100 
102 
102 
106% 


111 


115 


100%  101 

106% 

103 
107 

96% 

124 %  125 
121  %  124 

90  %  Sale 


Sale 


78%  Sale 


90  Sale 
85  Sale 
75      Sale 

116% 

116% 

110       


104% 


105 


111% 


129% 

92% 

128% 

127       

115%  117 

110% 

94%    94% 


101 
109% 


93 

93 

109% 


98 
95 

92 

95%    96 


98% 
96 


96 

94 
105  % 

98% 

98 
109% 
111 


127%  .... 
"95"  101 


92%     94 

53%   .... 


85%  Sale 
98%    99 

99% 

115       115% 


100 


115 

115% 


94 
119 
110% 
100% 

93 
120% 
120% 
106 


96% 
119% 
111 


Sale  Prices. 


129%  July   26 


128  %  July  7 
115%"july"22 
"94%  "July  "30 


97%  July    13 


94  %  July     8 
95%  July    12 


98%  July    14 
nl%"july"22 


92%  Julv   21 
50%  July    14 


82      July  1 

9S      Julv  14 

98%  July  It 

114%  July  14 


113%  July 
116%  July 


101% 
103% 

128% 


Sale 
103% 
102% 
105 


97%    97^ 

104 

102% 

95%  Sale 


75 


95%     96 
85%    85% 
95 


105 
95 
91 
81 

112 


94 

83% 


112% 


115 

101 

106% 
103 
106% 
96% 
125% 


88 

78% 


126% 

122% 

90 


Sale 


126% 

114% 


105 
104% 


106% 


96 


90 


92 


89%     90 
86         86% 

77% 

116       ... 
115%  116% 
110       ... 


94  July 
119  Julv 
110%  July 
100  %  July 


105  Julv 
103  %  July 
101  %  July 
105  July 
128%  July 


97  %  July    27 


102%  Julv    14 
94  %  July      1 


95  %  July   30 
85      July   29 


95      July      7 
92      July      6 


106%  July     7 


107      July      1 


124%  July 

122%  July 

88  %  July 


78      July   15 


126% 

114% 

106% 

105       

106%  107% 


90 


91 


89      July  20 

85      July  1 

75      July  1 

116      July  26 

115%  July  22 


Highest. 


Sale  Prices. 


129%  July   12 


128  %  July  7 
115%  July  "22 
"94%"july~26 


98      July   29 


94  %  July     8 
96%  July    16 


98%  July   30 
1 1  T%  July"  22 


92%  July   21 
52%  July    16 


86      July  21 

98%  Julv  29 

99  ! -2  July  2 

115%  July  28 


113%  July 
116%  July 


94      July  22 

119      July  22 

HI       July  22 

100%' July  14 


106  July 
103  %  July 
102  %  July 
106  July 
128%  Julv 


97%  July    14 


102  %  July   28 
95  %  July   29 


Lowest. 


Sale  Prices. 


HI 
103 


April  14 
Jan.     6 


128%  June  16 


128%  July  7 
129%  May  22 
115%  Julv  22 
112  April  6 
94%  July   3C 


96      July   28 
85  %  July   30 


95      Julv      7 
92      July      6 


106%  July      7 
"  July" 


95      Jan.    14 


96%  Jan.   20 


97%  Mch.  2f 
95%  Jan.  21 
94  April  6 
95%  Jan.   26 


106       April  2? 
98%  Mch.  1C 


109%  May    IE 
111%  July   2i 


92  %  July   21 
40      Feb.  26 


80      Jan. 

97%  Jan. 

96%  Jan. 

114%  July 


14 


95      Jan. 


113%  July   29 
116%  July   2S 


93%  Feb.  19 
119  July  22 
110%  May   27 

99%  April    1 


120%  May  25 


100  Mch.  19 
101%  June  22 

101  Jan.     4 
97       Mch.  19 

128%  July   30 

96  Jan.  22 
103  June  2 
101%  Jan.    14 

92%  Jan.   28 


78      June  16 


95      Jan.     8 
83      Jan.   11 


93      June     2 

88       Mch.  15 

80      Jan.   21 

111  %  June  30 


110%  Feb.  18 


112%  Feb.     8 


107 


125      July 
122%  Julv 
90 1 


26 

13 

1 


-8  July 
79%  July"  "2 


105%  Mch.  24 
104%  Feb.   16 


90      Julv  27 

87  %  July  6 

77  %  July  21 

116      July  26 

116%  July  8 


April  30 
Jan.  26 
April  22 
June  10 
Jan.  15 
86  %  May  4 
69%  Mch.  16 


106 

97 

121 

122 

85 


Highest. 


Sale  Prices. 


Ill 
105 


April  14 
Mch.  10 


130%  Jan.   28 

129%  April"  13 

129%  May  22 

117%  April  27 

112%  April    8 

98      Feb.     3 


107%  June  28 


96%  Jan.   20 


98%  Jan.  21 

97      May  10 

95      May  17 

97%  Jan.  8 


106      Apr    23 
98%  Mch.  31 


109  %  May     7 
111%  July   22 


96%  May   24 
56      Jan.      4 


87%  April  13 

99      Jan.   21 

100%  Feb.  19 

117%  Feb.     1 


95      Jan.     5 


114%  Jan,   12 
117%  April    3 


96%  Mch.  24 
121  Jan.  9 
112%  April  8 
100%  April  12 


122      April  24 


107  %  May 
103%  July 
103  June 
107  May 
128%  July 

98%  Jan. 
106  Jan. 
103%  Mch. 

95%  July 


12 
13 
3 
14 
30 

4 
28 

4 
29 


80      April  27 


100%  Jan.     6 
87      Jan.   14 


95 

92 

82 

116 


Jan.  16 
July  6 
Feb.  25 
Jan.  27 


110%  Feb.  18 


115      May  21 


106%  June 

104%  Feb. 

107      July 

97      Jan. 

125      July 

122%  July 

91      May 

86  %  May 

80      May 


1 
16 

1 
26 

26 
13 
17 
4 
27 


75%  Mch.  11 

63      Mch.  16 

57%  Mch.  11 

115      Men.  31 

115%  Jan.   13 


127  Jan.  27 
112%  May  21 
106  Feb.  5 
108  Mch.  17 
105%  May  24 


90      May   14 


90      June  16 

87%  July     6 

77%  July   21 

116      July   26 

117%  June  21 


128%  April  26 
120  Mch.  4 
106  Feb.  fl 
108  Mch.  17 
107%  Feb.     0 


92      Jan.   12 


2*1 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Erie— (Con)— N  Y  Susq  &  W— 

Terminal,  1st,  g,  6s. .    .1943 

MidRRof  N  J  1st  g,  6s  .1912 

Wllk  &  East,  1st  gu.  g  5s.  1940 

Erie  &  Pittsburgh.     See  Pa  Co 

Ev  &  In,  1st  con,  gu,  g,  6s.  1926 

Ev  4TH-  1st  con  g  6s...  1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  g  6s 1923 

Sull  Co  Branch,  1st  g  5s.  1930 

Fargo  <fe  So.  SeeChicM&StP 
la  Cent  &  P.  See  Seab  Air  L 
FortSt  U  DCo  lstg4%s  .1941 
Ft  W  &  Rio  Gr,  1st  g  4s. . .  1928  J 

Gal  H  &  San  A — See  So  Pa  Co 
alv  H  &  H  of  1882,  lst,5s,'13 
Ga  &  Ala.  See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  Sou'n  Ry 
Gila  V  G  <fe  N.  See  So  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  No— CB&Q  coll  tr  4s.  1921 

Registered July  1921 

St  P  Minn  &  Man— 2d  6s. 1906 

Consul  mtge  4s 1933 

1st  consol  g,  6s 1933 

Registered 1933 

Reduced  to  gold  4%s.l933 

Registered 1933 

Dakota  Ext,  gold,  6s. ..1910 
Mont  Ext,  1st  gold  4s..  1937 

Registered 1937 

Pac  Ext,  sterling  gu  4s..  1940 
E  Ry  M,  No  Div,  1st, g, 4s  1948 

Registered 1948 

Minneap  Un  1st,  g,  6s  .1922 
Mont  C,  1st,  gu,  g,  6s..  1937 

Registered 1937 

1st  guar,  gold,  5s 1937 

Registered... 1937 

Will  ASF,  1st,  g,  5s...  1938 
Greenbrier  Ry.  See  Ches  &  O 
G&ShI,  lstrf&ter5s,g,Febl952 

Registered Feb   1952 

ff  an  &  St  Jo.     See  C  B  &  Q 
"ock'gVal.lstcon,  g,4%sl999 

Registered 1999 

Col  &  H  V,  1st  ext  g  4s. .  1948 

C«l  &  Tol  1st,  ext,  4s...  1955 

H  usatonic.     See  N  Y  N  H  &H 

H  <fe  Tex  Cent.     See  So  Pac  Co 

Illinois  Central— 1st  g  4s..  1951 

»     Registered 1951 

lot  ref  4s 1955 

1st,  gold,  3%s 1951 

Registered 1951 

Extended,  1st,  gold,  3%s,  '51 

Registered 1951 

1st  g  3s,  sterling .1951 

Registered 1951 

Collateral  trust  g  4s.       1952 

Registered 1952 

Coll  tr  g  4s,  L  N  O  &  f  ..1953 

Registered 1953 

Cairo  Bridge,  gold,  4s..  1950 

Registered 1950 

Lou'vdiv  &  terml,g,3%sl953 

Registered 1953 

Middle  div,  reg,  5s.  1921 
Omaha  Div,  1st,  g,  3s..  1951 
St  L  div  &  terml,  g,  3s..  1951 

Registered 1951 

Gold,  3%s :ill951 

Registered 1951 

Springf  div  1st  g3%s_._  1951 

Registered 1951 

We.st'n  Lines  1st  g  4s       1951 

Registered 1951- 

Belle  &  Caron,  1st  6s...  1923  J 
Carb  &  Shaw,  1st,  4s,  g  1923  " 
Ch  St  L  &  N  O,  gold  5s!:i951 

Registered 1951 

Gold  3%s_._ Ii951 

Registered 1951 

Memphis  div,  1st,  g,  4sl951 
Registered 1951 

.  .,  S,  L.  S?^  lst-  SO'  S,  4s.  1931 
Ind  Bl  &  W.  SeeClevCC&StL 
Ind  Dec  &  W.    See  Cin  H  &  D 

!nd,T!J  t  %\}at>  e°ld>  4S--1950 
Int'n'l  &  GtNo— 1st  g,6s. .1919 

2d,  gold,  5s 1909 

Trust  Co.certfs 

3d,  gold,  4s 1921 

Iowa  Central,  1st,  gold,  5s.  1938 

Refunding  gold  4s 1951 

Jack  Lans  &  Sag.  See  Mich  Cen 
Ifal  All  &  G  R.  See  LS&MS 
*»an  &  Mich.  .See  Tol  &  O  C 
K  C  Ft  Sc  &  M.  See  St  L&SF 
KC4MRy*B.  .See  StL&SF 
K  C  <fe  Pacific.  See  M  K  &  T 
Kan  City  South,  1st  g,  3s..  1950 

Registered         1950 

Ref  &  imp  5s  (w  i)  April  1950 
Kentucky  Cent.     See  L  &  N 
Keok  &  Des  M.     See  C  R  I  &  P 
Knoxville  &  Ohio.     See  Sou  Ry 

Lake  E  <fe  W,  1st,  gold,  5s  1937 
2d,  gold,  6s 1941 

Northern  Ohio  1st  gu  g5s  1945 
L  Sh  &  Mich  So.  See  NY  Cent 
Leh  V(N  Y)lst  gu,  g,  4%s_1940 

Registered. 1940 

Leh  V  (Pa)  gen  con,  g,  4s. 2003 
Leh  V  Ter  Ry  1st  gu,  g,  6s.  1941 

Registered 1941 

Leh  V  Coal  Co,  1st,  gu,g,5s  1933 

Registered 1933 

1st  int  reduced  to  4s 1933 

Leh  <fe  N  Y — 1st  gu,  g,  4s.  1945 
Registered .. 

Elm  C  &  N,  1st  pf  6s.  ..1914 

Gold,  guar,  5s 1914 

Leh  &  Hud  R.     See  Cent  of  N  J 
Leh  &  Wilkesb.     See  Cent  N  J 
Leroy  <e  Caney  Val.  See  Mo  Pac 
Long  Dock.     See  Erie 
Long  Isl  1st  con,  g,  6s,  Julyl931 

1st    con,   g     4s July  1931 
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O 
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J 
J 
0 
0 
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A  -  O 


Q 

A. 
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A 
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.1 
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M- 
A  - 
A  - 
M- 
M- 
J  - 
J  - 
J  - 
J  - 
F  - 
F  - 
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M 

.! 
J 

J 
J 

.) 
J 
M- 


-  J 
J 

-  N 

-  J 

-  J 
-O 

o 

8 

8 

-O 

-O 

-  N 

-  N 

-  D 

-  D 

-  J 

-  J 

-  A 

-  A 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  A 

-  A 
-D 

-  8 

-  D 
-D 
-D 
-D 

-  D 

-  D 


J   - 

M- 
M- 


M 

.1 

M 


I) 


& 


-  J 

-  J 

-  O 


I  -  J 
J  -  J 
M-N 
A  - 
A  - 
J  - 
J  - 
J  - 
M- 
M- 
A 


A  -O 


Q- 
Q  - 


Sales  in 

July 
Par  value 


2,000 
3,000 
1,000 


9,000 
1,000 


,171,000 
21,000 


s.ooo 


4,000 
6,000 


1,000 


5,000 


10,000 


Price  about 

Jan.  2. 

1909. 


Ask. 


Bid. 

113% 

101%  102% 
99% 


111 

100)4. 
96% 
100 


85 
99 


98      Sale 
101%  '-'-'-'- 


130H 
129% 
109  % 
107% 
103 


lOOYt 


92% 


110 
1S2 


216,000 
3,000 


12,000 


6,000 


30,000 
s4,000 


11,000 


1,000 
30,000 


90,000 


44,000 

,08b"  666 


4,000 


1,000 
6,000 


1  ,000 
1,000 


1,000 


1,000 


115 

116% 


100 


106 


96       100 
96%  .... 


102 

100% 


91% 
90% 
93  % 


100 


99 
"99' 


89% 


101 


78% 

77% 

89 

87% 

88% 


PRICES  IN  JULY. 


July  1.     ,     July  31. 


Ask. 


Bid 

114      

j00       

104  V£  105  % 


112 
114 
103  4 
108 


Ask. 


Bid. 

114  

100  

104%  106% 


113 
115 
103  h 
108 


84% 


88 
100 


9S%  Sale 


100M  101%  100% 


131 


84%   .... 
86         88 


98  %  Sale 


'A  132  %  131  % 
132% 


108%  109% 


102%  102% 
...  100% 


101  %  Sale 


102        

130%  132  % 


114 

115" 

95 


100 


98 


ns% 

98  % 
118 


96 
107y2 

88 

85 

30 
109 


90 
40 


82 


73  %  Sale 


112%  116 

106% 

112% 


107% 


97  % 
117 
116% 


93% 


100% 
98% 


109 
97% 


106      Sale 


98%     09% 
99  %     99% 


10-1  J* 


1 00  %  Sale 

92 

94 


101  % 


100%  Sale 


100% 


89% 


105 


79  % 


90 


99%  101 


119 


119% 

117        *- 
90        9^ 


98       

109%  111 


100%  100  % 

47% 

109 

78% 


108 


133 

132% 
109 


102%  __.. 
99%  100  J 


Lowest. 


Sale  Prices. 


112  July  20 
115  July  9 
103%  July   20 


86      July   30 
97      July      2 


97%  July 
98%  July 


108      July    16 


102%  July    19 
100%  July   20 


99       102 


101       ... 

130%  132% 


114       115 


115 
96 


97: 


106 


98%  100 
99         99% 


105 


99%     99% 
93%  ... 
94 


102% 

166%  102" 


100% 
"89% 


79 
89 

88% 


119 
97 
119% 
117 


92 


99%     99% 


98       

109%  110% 
100       

98       

....     47^ 
108 

....    77% 


74%    75 


100%  Sale 


114%  115 

107       

113% 


107       108 
97%  .... 
1154  118 


109 


102% 
101% 


111% 
1  97% 


101  %  July      1 


97      July   20 


105      July   28 


Highest. 


Sale  Prices. 


114  July  20 
115%  July  26 
103%  July   20 


88      July    14 
97      July      2 


98  %  July     1 
98%  July    10 


108%  July   22 


102%  July 
100%  July 


101  %  July      1 


97%  July   24 


106      July      1 


99%  July      9 
92%  July    19 


80      July    15 


102%  July    13 
i66"%"juiy""i 


119%  July      2 


98      July 
109%  July 


74%     75 


100%  Sale 


114% 

107 

113% 


107% 

107       108 
97  4    97% 
115% 


108% 


96%  Sale 


102% 

Mil  ', 


111% 
1  98  !  i 


77      July    10 


74  %  July      9 


100%  July      1 
93      July    19 


80      July    15 


102%  July    13 
102"  ""July  "30 


120      July      9 


98      July 
110%  July 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 


101  %  May  5 
101      Jan.    14 

109%  Jan.  5 
113%  Mch.  29 
103      May    14 


Highest. 


Sale  Prices. 


102%  Jan. 
105%  June 


115  May  21 
115%  July  26 
104%  May    14 


85      Jan.    13 

97      July      2 


97%  Jan.      5 

97)4  Jan.      7 

100%  June  24 


131  Jan.      6 

132  April  28 
108     [July    16 


102%  June  21 
99%  Mch.    9 


101%  July      1 


130%  June  19 
1 14%  "May"  27 


116      June     9 
97      July   20 


88      Feb.  24 
99       April  22 


99%  Feb. 
99      Feb. 
104      Jan 


26 

27 
19 


132%  Mch.  26 
132  April  28 
111       Jan.    13 


103%  Feb.  23 
101       Mch.  25 


101%  July      1 


132%  May      5 
ii7~"~Jaru"2i 


116%  Feb.  20 
97  %  July   24 


104      April  16  109       Mch.  10 


98%  Feb.   16 
97      Jan.      5 


103%  Feb.  23 


78%  July     8 


75      July    15 


100      July    22  101       July      2 


114%  July      9 


113      July   30 
107%  July   27 


97  %  July      7 
115%  July    15 


109      July    19 


96%  July   31 


115      July      7 


113      July   30 
107%  July   27 


97%  July      7 
115%  July    15 


109      July    19 


96%  July   31 


99%  Jan. 
92%  July 


93  %  May 
§6"  ""July" 


2J 


15 


100%  Feb. 
99  June 
99      April 


99%  Mch.  17 


89%  June 
87%  Jan. 


79      April  15 


100%  Jan.    14 


121       Feb.  26 

98       Mch.    4 

118%  April  16 

118%  June  14 

90      Feb.     2 


96  Jan.  9 

109  June  29 

85  Mch.  2 

86%  Feb.  19 

48  June  10 

103  June  2 

77  July  10 


72% 
106" 


112% 

107 

112% 


Jan.     8 
July"22 


98  %  May   25 
99%  Feb.   19 


104      Mch.  11 


101% 
94% 


Feb.     8 
June  10 


94% 
80"" 


Jan.    11 
July"  "IS 


102% 
99 
102 


July  13 
June  10 
July   30 


100      April  29 


92 

88 


Feb.   10 
Mch. 11 


79      April  15 


100%  May   19 


121 

98 

120 

119 

90 


Feb.  26 
Mch.  4 
July  9 
Feb.  5 
Feb.     2 


98%  June 
112  A  pril 
103%  June 
103%  June 

50      May 
111%  Feb. 

82      Jan. 


17 
7 
11 
11 
28 
23 
8 


75% 
10l" 


Jan.  6 
April  12 
Jan.     6 


106%  Jan.     5 


115 

109% 

114% 


Feb.   18 
July"   2 


July  7 
April  16 
Feb.     2 


97 
115% 


Mch.     1 
July  1  5 


109      July    19 


96      April  20 


108%  May   24 


98 
118% 


Mav   13 
Mch.  17 


109      July    19 


96%  July    31 


110      Jan. 


111%  June  22 


Aug.,  1909. 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


J  -  D 
M-  8 
J  -D 
M-  S 
J  -D 
M-  S 
M-  8 
M  -  S 

m-  e 
\  -  o 

M-  S 
Q  -  J 
M-  S 

J  -  D 
M-N 

J  -  J 
J   -  J 

A  -0 
M-  M 
.1  -  D 
M-  N 
J  -  J 
J  -  J 
M-  8 
M-  8 
M  -  S 
M-N 
I  -  D 
M-  S 

r  -  J 

M-  S 

J  -  J 

Q  -  J 

F  -  A 

J  J 

F  -  A 

F  -  A 

M  -  S 


D 


•July 


A  -  O 
V  -  0 
M  -  S 
M-  S 
J  -  D 
J   -  D 


Long  Island  (Continued) 

Gen,  g  4s 1938 

Ferry,  g,  4%s 1922 

Gold,   4s... 1932 

Unified  gold   4s ...1949 

Deb,  gold    5s. 1934 

Guar,  ref,  g,  4s 1949 

Registered .1949 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 

lst5s. 1911 

NYB&MB,  con,  g,  5s.. .1935 

NY&RoBch,  1st,  g,  5s. .1927 

NShBch,  1st  con,gu5s,Oct  '32 

Louisiana  &  Ark,  1st  5s...  1927 

Louisville  &  Nashville — 

General   gold,  6s 1930 

3o'd.   5s 1937 

Unified,  gold,  4s 1940 

Registered 1940 

inking  fund,  g,  6s 1910 

Joll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6s. .1919 
Louis  Cin  &  Lex,  g,  4%s.l931 

N  O  &  M,  1st,  g,  6s 1930 

N  O  <fc  M,  2d,  g,  6s 1930 

Pensacola  div,  g,  6s 1920 

St  Louis  div,  1st,  g,  6s.. 1921 

2d,  gold,  3s 1980 

Atl  Knox  <fe  Cin  div,g,4s_1955 
AtlKnox&No,  1st,  g,  5s. 1946 
Hend'son  B'ge.lst  s  f,6s  gl931 
Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4%sl945 
LAN-Sou  Mon,  Joint,  4s.  1952 

Rgeistered July  1952 

NFl&Shef,  1st,  gu,  g,5s-  1937 

Npt&CinB  gen  gu  g,  4%sl945 

Pens  <fe  Atl,  1st,  gu,  g,  6sl921 

S  &  N  Ala,  con,  gu,  g,  5s.  1936 

Lo&JeffBridgeCo.gu  g,4s_.1945 

L  N  &  A  Ch.     See  Chic  Ind  &  L 

j^ffahoningCoal.    .See  LS&MSo 

1T*anito  S  W  Coloniz,  g,  5?1934 

McK'pt&BVern.  SeeNYC&HR 

Mex  Cent,  con,  gold,  4s. ..1911 

1st,  con,  inc,  g,  3s. .Jan  1939 

Trust  Co.  certfs.  deposit .. 

2d,  con,  inc,  g,  3s  Tr  certfs.. 

Equip  and  collat,  g.  5s. .1917 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed 1977 

Mex  Northern,  1st,  gold,  6sl910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Midland  of  N  J.     See  Erie 
Mid  Terra,  1st,  g,  s  f,  5s.. .1925  J   -  D 
Mil  L  S  &  West    See  Chic  &  NW 
Mil  &  North.     See  Ch  M  <fe  St  P 
Minn  &  St  L,  1st,  gold,  7s. 1927  J   -  D 
Pacific  Ext,  1st,  gold,  6s. 1921  A  -  O 
SW  Ext,  1st,  gold,  7s. ..1910  J   -D 

1st  cons,  gold,  5s 1934  M  -  N 

1st  &  refund,  gold,  4s  ..1949  !U  -  S 
Des  M  &  Ft  D  1st,  gu,g,4sl935  J    -  J 
Minn  &  St  L,  gu.  See  B  C  R  &  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 

etpd,  payment  of  int  gu.1938  J   -  J 
MS    8  M  &  Atl,  1st    gold,  4s, 

stpd,  payment  of  int  gu.  1926  J   -  J 
Minneap  Un.     See  St  P  M  &  M 
Mo  Kan  &  Okla.     See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s...: 1990  J    -L 

2d,  gold,  4s. June  1990  F  -  A 

1st  extension,  gold,  5s. .1944  M  -  N 
1st  &  refund  mtge,  4s... 2004  M  -  S 

General  s  f,  4%s 1936  J  -  J 

St  Lou  Div,  1st,  ref,  g,  4s2001  A  -  O 
Dal  <fe  Wa,  1st,  gu,  g,  5s.  1940  M  -  N 
Kan  C  &  Pac,  1st,  g,  4s.  1990  F  -  A 
Mo  K  &  E,  1st,  gu,  g,  5s.  1942  \  -  O 
Mo  K  &  Ok,  1st,  gu,  5s..  1942  M  -  N 
MK&T  of  T  lst,gu,g,5s.l942  M  -  S 
SherShr'v&So,lst,gu,g,5s  '43  J  -O 
Tex  &  Okla,  1st,  gu,  g,  5sl943  M  -  S 
Missouri  Pacific — 

1st  consol  gold,  6s 1920  M  -  N 

Trust,  g,  5s,  stamp.Jan  1917  M  -  S 

Registered Jan  1917  M  -  S 

1st,  coll,  gold,  5s 1920  F  -  A 

Registered 1920  F  -  A 

40-year  gold  loan,  4s 1945  M  -  S 

3d   7s,  extat4%_ .1938  M  -  N 

Cen  Bch  Ry,  1st,  gu.  g,  4sl919  F  -  A 
Cent  Br  Un  Pac,  1st,  g,  4s  1948  J  D 
Leroy&CValAL,lst,g,5s.l926  J  -  .1 
Pac  R  of  Mo,  1st,  ext  g,  4s  1938  F  -  A 
2d  extended,  gold,  5s.  1938  J  -  .1 
St  Louis  Iron  Mt  &  South — 

Gen  con  ry&ld  gt,  g,  5sl931  A  -  O 
Gen  con  stped,  gu,  g,5sl931  A  -  O 
Unif  &  ref,  gold,  4s...  1929  J   -  J 

Registered. ..1929  J  -  J 

River&Gulf  div,  lst.g  4s '33  M-N 

Verdigris  V  I&W,lst  g,5s,  '26  /Vl  -  S 

Mobile  &  Birm.     See  South  Ry 

Mob  J  &  K  C,  1st,  con,  g,  5sl953  J   -  J 

Mobile  &  Ohio,  new,  g,  6s  1927  J   -  D 

1st  extension,  g,  6s. July  1927  Q  -  J 

General,  gold,  4s 1938  M-  S 

Montgom  Div,  1st,  g.  5s.  1947  F  -  A 
St  L  &  C  coll  tr,g,4s.May  1930  Q  -  F 
Guaranteed,  gold,  4s. .1931  J   -  J 
Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.    See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.    See  D  L  &  W 
IVash  Chat  &  St  L— 1st,  7s'13  J   -  J 

*■*      1st,  con,  gold,  5s 1928  A -O 

Jasper  Bch,  1st,  gold,  6s.  1923  J  -  J 
McM  M  W  &  Al,  1st,  6s.  1917  J  -  J 
T  &  P  Bch,  1st,  6s 1917  J  -  J 


Sales  in 

July 
Par  value 


1,000 


1,000 
2, 666 


1,000 
346",  666 


5,000 


29,000 


3.000 

5",  666 

"4",  666 


8,000 


5.000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask, 


PRICES  IN  JULY. 


iooy 

89 
93 


95  % 


W0\i 
100 
104 
99  % 
101  Y. 


100 


.....  117% 

114%  --- 
100      101 

98V2  ... 
100%  --- 


110 

10614 

122 

nsy2 


109% 
63 


103% 


95  % 


96  H  --- 
102)4,  --- 
88Y2 


111)4 

95% 
108% 


91  H 


5,000 


82         88 
25  M     25  % 
2534  Sale 
23        23  % 


99% 


3,000 
26,000 


14.000 
1,000 


79,000 
32,000 


47-,  000 
154,000 


4,000 
3,000 
1,000 

20,666 

6,000 
20,000 


26,000 
266,666 

"12",  666 


12,000 
4,000 

12,000 


31,000 

64",  666 


21,000 


1,000 


1,000 
6,000 


106  Yi 

105  Yg 

105  Yt 

83  Yt 


83% 


100 


July  1. 


Bid. 
97  % 


Ask 
98 


95% 
10534 


97 
98 


9834 


103 

101 

10.534 

100 

100% 


10H< 


116M 
llfi 
100  34 
9934 
102 

110' ; 
1 1 1  '4 

107 

12534 

119 


107% 
97 

117 

Sale 


11434 


75 

95  34 
116 


98  % 


85% 

90  % 

86  Yt 

104  34 


9934 
8834 
107 


92 

87 


97 

105  34 
89 


9734 


90 

90 

114 


11034  -. 


July  31. 


Bid.       Ask, 
97%    98 

104 

97 

96  98 
105% 

97  Sale 


Lowest. 


Sale  Prices 
97  34  July    16 


9634  July    14 


97      July    31 


101 
100 
100 


96 


117 

116% 

100     10034 

100  ... 
102 

110  34  ... 
11134  --- 
107  ... 
\25%  ... 
120  34  --- 


11434 


75 
9534 
116 


97 3s     98 

105  34 

89 3i     90 


114 


1143^ 
9 


9534     9<i 
26         2734 
27 


131 

108  Yt 


109  '4  109  % 
85-4  Sale 
90         95 


99%  100 


109  34 
107  Yi 
104 
104% 
107 

11334 


94 


108 


102  Yt 


100       102 


78%  Sale 

92% 

87% 


112 
111% 


91 

92 
101 34 

111" 


100%'  Sale 
87%    87  % 
-     --107% 
85  %  Sale 
91      Sale 


108 .34 


113J4  11434 
109  110'4 
107  34 


110J4 


11434 


94% 

26 

24 


95  34 

28 

26 


7S-, 

78  ■" , 


131 

108  34 


109%  109-% 
85  34  &5% 
90         95 


99         99  34 
98 y% ... 


117 
166% 


July    15 
July  "30 


125  %  July      2 


95  34  Juiy    13 


97  34 
"§6"" 
11334 


July  28 
July  ""6 
July"  26 


94%  July    14 


27      July    22 


80      July   30 


100%  10134 
87%    88 

107% 

86 

91  %  Sale 


107 


108       109 

113       114  34 
101%  101  % 


102  34  Sale 


82%  Sale 

9534 

93        93% 


8634 


88  34    88  % 


115H 


122  Y 


8634 


112)4 
111% 


100%  .. 
112%  -- 


111% 

111% 

88%     89 


88; 


89% 


L22%  122% 

117% 1 

88 !  i  89 

112%  11234 

82  85 
96 


11074  1H?4 
m1-;  11334 
121% 


108  34 
95 

113""  113% 
109%  110 
106       107,V2 

11134 

108       108  34 

113 

10134  102 


103% 


82      Sale 

95  34 

93         94  )i 


100% 


108 


110% 

111% 

88%    89 


89%    90 


122       122% 
1  1  7  %  1 18  34 

89       

112% 

85 

96 


109%  July 

85%  July 


Highest. 


Sale  Prices. 
97%  July    16 


96%  July    14 
'97%  July  "22 


117 


lOOJi 


July    15 
"July"  "l6 


125  %  July      2 


95%  July    13 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 

96      Mch.    1 

10034  Feb.     1 


96      May    13 


97      July   31 


97      June  17 


115  34  May 

110      Feb. 

99%  June  16 

100      May   25 


98  July  27 
"90%  "July"  "15 
1I334  July  26 


95      July   28 


27       July    22 


80      July    30 


1093s  July   22 
85%  July   30 


99%  July    19  100      July      2 


99      July   23 


100%  July 
87      July 


85%  July 
91       July 


113%  July 
109  July 
107%  July 


108      July    13 


113      July 
101%  July 


102%  July 

"81 K  July' 
"93""jul"y 


22 


100%  Jul v 
113       July 


99      July   23 


101%  July   21 
88      July   29 


108%  Jan.  26 
111  Jan.  14 
107%  June  24 
124%  Mch.  22 
120      Jan.   22 


71      May    13 
95      J&n.    11 


110 
96 


Jan. 
Jan. 


88      Jan.   21 
ll2%""june~22 


109      Jan.     5 

112%  Jan.   29 

94      April  13 


83%  Feb.  3 

24%  Feb.  8 

21%  Feb.  3 

20%  Mch.  8 


Highest. 


Sale  Prices. 

97%  June  24 

100%  Feb.     1 


97      June    8 


99%  May   26 


99  %  May     6 


117%  Feb. 
117  May 
102%  Feb. 
100%  May 


8 
12 

8 
11 


110%  Mch.  31 
111  Jan.  14 
107%  Feb.  19 
125  %  July  2 
120      Jan.   22 


71       Mav    13 
96%  Mch.  16 


110      Jan.     5 
98%  Feb.   18 


9134  Feb.  25 
Il5%"M"c"h".""2 


109%  Mav    12 

11534  Feb.   10 

95%  April  29 


80      July   30 


100%  May     4 


132%  June  29 


86%  Juiy    12 
91%  July    16 


113%  Julv  6 
110  July  9 
107%  July    15 


108      July    13 

113      July   27 
102%  July   26 


102%  July    23 


82%  July      1 
94"  July"  30 


14' 100%  July    14 
28113       July    28 


HOI-!  July   30:111       July   23 


88%  July 
§8%  "July" 


26 


n; 


122%  July   22 


90      July    28 


89      July   27 


89%  July   22 


122%  July    12 


90      July   28 


101  3 
109 


4  May 
Jan. 


84%  Jan.     8 


99      April  14 
99       Mch.    8 


98% 
86% 

104% 
83% 
90% 
88 

109% 
93 

113 

108 

106 

110% 

108 


Fib. 

Mch. 

Jan. 

Jan. 

Jan. 

April 

Mch. 

Mch. 

Jan. 

Jan. 

Jan. 

April 

Jan. 


113      June  16 
100%  Jan.   20 


96%  June  3 
27%  April  29 
28  34  May  22 
25%  April  29 


80      July   30 
161  """April"  28 


133%  Feb.  11 


103%  April  15 

111%  Mch.    2 

87%  Feb.   15 


100      Feb.  17 
99       Mch.    8 


101% 
88% 

10914 
87% 
93% 
894 

110 
93 

114% 

112 

110 

110% 

111% 


Julv  21 
Jan.  20 
Feb.  17 
April  8 
Feb.  3 
Feb.  27 
Mch.  4 
Mch.  16 
Feb.  11 
Feb.  3 
Feb.  8 
April  22 
Feb.     2 


116      Feb.     4 
102%  Mch.  30 


101       Jan.    13  103%  April  14 


78%  Jan.  2 
96%  May  13 
89  Jan.  7 
89      Mch.  30 


99%  Mch.  10 
112%  Feb.   11 

110  34  July   30 

110%  May    20 

86      Jan     15 


88%  Jan.      9 


110%  111%  111%  July 


112  5 


113%!ll3 
121%.... 


July 


15  111% 

13  113      July 


119  34  Jar>     25 

117      Jan     13 

86%  Jan.   27 

112%  Ff-b.  24 


110%  June     7 
113      July   13 


85%  Feb.  9 
9634  June  1 
95  Feb.  18 
91       Feb.   11 


100  %  June     8 
113%  April  21 

112      Jan.     7 

111%  April    6 

90%  April  26 


91       Ft-b.  25 


125      Jan.   2« 

118      Feb.     4 

91       April  19 

112%  May   24 


112%  Jan.    12 
113%  April  15 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Nash  Flor  &  Shef.  See  Lou  &  N 

Nat  Rys  Mex  prior  lien  4%s  1957 

Guaranteed  general  4s.  .1977 

Nat  of  Mex  prior  lien,  g,4%s  '26 

1st  consol,  gold,  4s 1951 

N  H  &  Derby.  SceNYNH&B 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  -See  Lou&N 
NO&NE  prior  l'n,g,6s. Nov  1915 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage,  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

Lake  Shore,  coll,  g,  3%s.l99S 

Registered 1998 

Mich  Cent,  coll,  g,  3%s_1998 

Registered 1998 

Beech  Creek,  1st.  gu,  4s.  1936 

Registered 1936 

2d,  guar,  gold,  5s 1936 

Registered 1 936 

Bch  Cr  ex  1st  gu  g  3%s  Feb'51 
Cart  &  Ad,  1st,  gu,  g,  4s. 1981 
Gouv  &  O,  1st,  gu,  g,  58.1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R,gu,  1st,  4s..  1986 
Registered  certificates.  1986 
N  Y  &  Harlem,  g.  3%s..2000 

Registered 2005 

N  Y  &  North.  1st,  g,  5s.  1928 
NY&Put  1st  con  gu  g  4s.  1993 
Nor  &  Mont  1st  gu.  g,5s.l916 
Pine  Creek,  reg  guar.  6s.  1932 
RW&O,  con,  1st  6s. July  1922 
Ob  &  R,  2d  gu  g  5s.Mav  1916 
RW&OTR  1st  g  5s.  July  1918 
Rutland  1st  cons  g  4%s.l941 
Og&  LCh.lstgug  48.1948 
Rutl'd-Can  1st  gu  g  4a.  1949 
St  Law  &  Ad     1st,  g,  5s  1996 

2d,  gold,  6s ...1996 

Utica  &  Bl  Rlv,  gu,  g,  4s  1922 
LakeSh&MS,  g  3%s..l997 

Registered 1997 

Debenture. gold,  4s 1928 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  58.1938 
Mahon  Coal  RR,  1st,  5s.  1934 
Pitts  &  L  E— 2d  g  5s  Jan  1928 
PittsMcK&Y.lst  gu  6s.  .1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g,  6sl918 
Michigan  Central,  1st,  6sl909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1 940 

20-yr  deb  4s,  JPM  rec.1929 
Jack  L  &  S,  gold,  3%s.l951 

1st,  gold,  3%s 1952 

BatC&Stur  lst.gu  g  3s  1989 
N  Y  Chic  &  St  L,lst,g,4s  1937 

Registered 1937 

25-year  debenture  4s  1931 
West  Shore,  1st,  4s,  gu..l923 

Registered 2361 

N  Y  Cent  Lines  eq  tr  5s. .1914 
■  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  D  L&W 
N  Y  LakeErie&West.     See  Erie 

5  X  £  h°?K?ch-  See  Cent  N  J 
N  Y  N  H  &  Hart  conv  3%sl956 

Conv6a 194g 

Housaton  RR,  con,  g  5s  1937 
«,  XHA]Per,yr  con.coup  5s.  1918 
N  Y  &  Northern.  SwNY  Cent 
New  York  Ontario  &  Western- 
Refund,  1st,  g,  4a..June  1992 
-  .  ?e£-  *5.°00  only. Junel992 
N  Y  &  Putnam.  See  N  Y  C  &  H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  A  Western.  See  Erie 
N  Y  Tex  &  Mcx.  See  So  Pac  Co 
Norfolk  &  South,  1st,  g,  6s. 1941 
Norf  <fc  West,  gen,  g,  6s. ..1931 

Improve  &  ext,  g,  6s 1934 

New  River,  1st,  g.  6s. .  1932 
Nor*WRy  lst,con,g,4s  1996 

Registered 1996 

Div,  1st,  1  &  gen,  g,  4s  1944 

10-25-year  conv  4s       1932 

Poca  C  &  C,  Joint  4s     1941 

Col  Con&T.  1st  gu,  g  5s  1922 

ScloV&NE  lst,gu,g,4s.    1989 

North  Illinois.     See  Chic  &  NW 

Northern  Ohio.  See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien ,  gold ,  4s 1 997 

Registered 1 997 

General  lien,  g,  3s.. Jan  2047 


A  -  O 


J 
J 
M 
M 

F 

FF 
F 

J 

J 

J 

J 

A 

J 

J 

M 

F 

F 

y\ 

M 

\ 

A 

\ 

J 

A 

P 

M 

J 

J 

J 

J 

A 

J 

J 

J 

M 

>l 

n 
j 

j 

A 

J 

J 

J 

M 

IY1 

Q 

J 

J 

A 

M 

IH 

J 

A 

A 

IH 

J 

J 

M 


Registered Jan    2047 


Sales  in 

July 
Par  value 


3t  Paul-Dul  Div,  g,  4s.   1996  J 
Registered 1996  J 

Duluth  Sh  Llne.lst.gu  5sl916|M 

C  B  &  O,  coll  tr  4s.  See  GtNor 

St  P  &  No  Pac.  gen,  g,  6sl923  F 
Registered  certificates.  1923  Q 

St  Paul  &  Duluth,  1st,  6sl931  F 

2d  6s 1917|A 

1st  consol,  gold,  4s 19681 J 

Wash  Cent  Ry,  1st,  g,  4s  1948  Q 
NorPTerCo,  1st,  g ,6s...  1933  J 
Nor  Railway  Cal.  See  Sou  Pad 
North  Wiscon.  See  C  St  PM&O 
Not  &  Mont.  See  N  Y  Central 
f  »gd  &  L  Champ.  See  Rutland 
^hio  Ind  &  W.  Ses  CCC&St  L 
Oregon  &  Cal.    See  Sou  Pac  Co 

e  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  &  Rome.  See  N  Y  Cent 
Osark&Ch.C.  See  St  L  &  S  F 
pacific  Coast  Co,  1st  g  5s.  1946  J  -  D 
*  acific  ot  Missouri     See  Mo  Pa 


.! 

N 
N 
A 
A 
A 
A 
J 
J 
J 
J 
O 
D 
D 
S 

A 
A 

N 
N 
O 
O 

o 

i) 

0 

A 
N 
J 
J 
J 
J 
O 
J 
I) 
D 
S 
N 
N 
J 
J 
O 
J 
J 
J 

s 

a 

M 

J 
J 

O 

s 

N 
D 
O 
O 

N 
J 
J 

N 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 

1,152,000 
45,000 

lo.OOOi 103 

32,000 80K 


PRICES  IN  JULY. 


July  1 . 


July  31. 


Bid.       Aslc.lBid. 


94%  Sale 


101  X 


144,000 

132,666 


94 


134,000 

3,000 

25,000 


1,000 


21,000 


37,000 

7.000 

166,000 

594,000 

1,000 


93 

92       

9334     94 


85 
81 


86 
"85" 


98 % 
ids ■% 


98  H 

94  3A 


96  Ve 


104H 


117Y2 

110% 
102% 


91% 


135 


5,000 


1,000 


42,000 


25,000 

112,000 

38,000 


65,000 
260,000 


79,000 


14,000 

124,000 

2,000 

86,000 

1,382,000 

71,000 


17,000 


183,000 
4,000 

195,000 
2,000 


20,000 
""5,000 


94%    95% 

93 

95      Safe" 

95  %  Sale 


109  X 

nsx 

102 


124 

lion 

99  % 
112% 


130  X 


99 


92 


100       103 


102%  103K 
100% 


98  %  Sale 
I3414  Sale 

116% 

106H 


100  % 


105 

127)4, 

125Y2 

124%  .... 
98        99 


95 

93  %  Sale 
89%     90^ 

103% 

96K 


86) 
101 
83% 


103 


87; 

104 
84 


92%    93 


95  %  Sale 
83%  Sale" 


83 

82  % 
100% 
100 
107 


si 


841-4 


100 
94% 


91 


110       117% 


120%  130% 
110%  110% 
102%  ... 
106%  111 


93% 


110% 


101% 
93  H 


94 

92  % 
94%  95): 
95       Sale 


111% 

113%  118% 

102 

126% 

126% 

110% 

110% 

113% 

112 

100% 


115% 


94 


91% 


102 

100) 

93% 

102       102% 
100%  ._. 


108 '4  Sale 
138%  Sale 
117       


98  %  Sale 


103%  Sale 

102% 

...    73% 


98 


120% 
119X 
108% 


106 


92 


95 


18,000 


109X110 


103 
126 
126 
128 


127 


98% 


106 
96 


129 

Sale 
97% 
93) 

Sale 
92% 


98  k 


102%  Sale 


74  %  Sale 
97%  "98" 


119 

119 

112% 

104% 
97% 
94% 

115% 


120% 
120 


99 
96 


95 

88 


Ask, 
Sale 


83  h 


103 


103% 
85 


91%     92  % 

92 

95  %  Sale 


82%    83% 

82 
82%  Sale 


100% 

100 

107 


84) 


100% 
94% 


91 
166" 


117), 


130% 


121 
110 
102%  . 
106%  111 


93%    94 

91% 

110% 


101 

94); 
95 


93  % 

95" 
Sale 


111% 
113% 
102 
126% 
126  % 
110% 
110 
113,% 
112 
99  % 


93% 
83% 
91 


101  %  Sale 

100% 

92%  92% 
102%  102% 
101%  .... 


108%  Sale 
138%  139 
117       


98  %  Sale 


103      

126       120% 

126       

128  129 
99%  100 
97         97% 


101 


Sale 
92 


100 
96  k 


97 


Lowest. 


Sale  Prices. 

94      July  20 

87%  July  2 

102%  July  15 

83.%  July  15 


92%  July    28 


95%  July    19 


82%  Julv  26 
81%  Julv  30 
82%  July   31 


110      July   26 


93%  July    13 


93      July  30 

92%  July  12 

94%  July  29 

93      July  30 

95      July  7 


93%  July   23 


93%  July    12 


100%  July    27 


92%  July  9 
102  July  23 
100      July   24 


107      July 
138%  July 


97%  July   22 


99%  July 
97  July 
93%  July 
98%  July 
91%  July 


102%  103 


74%     75 

73^ 

97%    98 


119%  120% 
119       120 
112%  ... 
104%  ... 
98 


94%    96 


111 


110       111 


96%  July   30 


Highest. 


Sale  Prices. 


95  %  July 

SS%  July 

102  %  July 

84      July 


93      July      6 


96      July    14 


83%  Julv  30 
81%  July  30 
S3  %  Julv      6 


110       July    26 


93%  July    16 


94%  July  12 

92%  July  24 

95%  July  22 

95%  July  20 
95      July 


93%  July   23 


93%  July    12 


101  %  July   23 


92%  July  9 
103  Julv  22 
101%  July   22 


108%  Julv 
139      July 


99%  July    15 


100  July  28 
97  July  10 
93%  July  9 

101  July  26 
92%  July  12 


102%  July 

101%  July 
73%  July    10 
73      July    14 


97%  July   28 


115      July   24 


110      July   24 


98      July   22 


103  July   26 

103  July      2 

75  July   30 

73  July    14 


97%  July    28 


115%  July      2 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 

102  Feb.  3 
80  Jan.  12 
92%  April  2 
85  %  April    2 


92  %  July  28 
92%  Feb.  5 
93%  Jan.   15 


82%  July  26 
81%  July  30 
82%  July  31 
82  Mch.  23 
100%  April    5 


97%  April  26 


100      May   15 


131%  Jan.   29 
110      July   26 


91       April  27 

90%  Jan.   29 

115      Feb.   16 


93  July  30 
92%  July  12 
94%  June  25 
93  Julv  30 
95      July      7 


130%  Jan.   28 


101       Feb.     1 
i66%"M"ch."§ 


93%  July   23 


90      June  17 


100%  Jan.  30 
100%  June  30 
91%  Jan.  26 
101%  June  25 
100  July  24 
104%  Jan.   28 


97%  Mch. 
133%  Mch. 


97%  July   22 


104  June 
127  June 
129  Mch. 
127      June 

98      Jan. 

97      July 

93      Mch. 

93%  Jan. 

89%  Jan. 


Ill        July    12; 


96%  July    30 


102%  June  1 

101       Jan.    19 

73      Jan.      4 

72%  Mch.  17 

96      Feb.  25 


Highest. 


Sale  Prices. 


103 
85 
96 
89 


April  14 
May  18 
June  3 
April  27 


94%  Jan.  4 
93%  Jan.  29 
96%  May    19 


85%  Jan.  28 
84%  Feb.  25 
84%  Feb.  4 
82%  Mch.  30 
100%  April    5 


97%  April  26 


100      May    15 


131%  Jan.   29 
111      May     7 


93%  June    8 

92      June    2 

115      Feb.  16 


95%  Feb. 
94%  Feb. 
97      Jan. 

97%  May 
95      July 


9 
15 
27 
13 

7 


130%  Jan.   28 


101      Feb.     1 
166%  "April"  "5 


95%  April  22 


93%  July   12 


102%  Mch.  10 
100%  June  30 
94  April  8 
104%  Feb.  11 
103%  Mch.  17 
104%  Jan.   28 


109%  May    17 
139      July    16 


99%  June    9 


104 

128 

129 

128% 

100 

97 

95 
101 

92% 


June  14 
Feb.  9 
Mch.  « 
Feb.  2 
July  28 
July  10 
Jan.  0 
July  26 
Mch.    1 


98%  Jan.   29 


120 
115 


May   26 
May  26 


104      Feb.  25 

97%  July   28 

92%  Jan.      6 

115      July   24 


109%  Jan. 


104      Feb. 
103      Jan. 

75      Jan. 

74      Feb. 

97%  Mch. 


3 

8 
29 
10 
16 


121      Jan.  26 
120%  Feb.   15 


104%  May  17 
99  Feb.  16 
92%  Jan.     0 

116%  Mch.  24 


112      June  18 


AUG.,    1909.  J 
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Penn  RR,  1st,  4s,  real  est,g,1923 

Con.  R,  5s 1919 

Con.  g   4s, 1943 

10-yr  convert,  g,  3%s.  ..1912 

10- yr  convert,  3%s 1915 

Registered 1915 

Con,  g,  4s 1948 

Alleg  Vai,  gen,  g,  gu  4-  1942 
DelRivRR.Bge.lst  gu  g  4s  '36 
Phlla  Bait  &  W,  lst,g,4sl943 
Sod  Bay  &  So,  1st,  g,  5s.  1924 
Sunbury  &  Lewis'lst.g,  -*sl936 
UNJRR&CanCo,  gen,  4s.  1944 
Pennsylvania  Company — 

Guar,  1st.  g,  4%s 1921 

Registered 1921 

Gu,  3%8,  coll  tr  reg  ctfs.1937 
Gu,  3%s,  coll  tr  ctfs,  B..1941 
Tr  Co  ctfs,  gu,  g,  3%s.__1916 
Gu,  g,  3%s,  trctfs,  serC.1942 
Gu,  g,  3%s,  tr  ctfs,  serD  1944 
Guar,  g,  15-25  year,  4s. .1931 
Cln  L  &  N,lst,con,gu,g, 481942 
Gl  &  Pitts,  gu,  g,  4%S,  A  1942 

Series  B,  4%s 1924 

Interest  redu  to  3%  1942 

Series  C,3%s... 1948 

Series  D,  3%s ..1950 

Erie&P.gen.gu  g  3%s,B  1940 

Series  C 1940 

Gr  R&I.ex  1st  gu  g  4%s_1941 
Pitts  Ft  W  &  Chic.lstjs  1912 

2d,  7s 1912 

3d,  7s... July  1912 

Pitts  Y&Ash,  1st  con, 5s.  1927 
TolWV&0,lst,gu,4%sA  1931 

Series  B,  4%s 1933 

Series  C,  4s 1942 

PCC&StL,gu  g  4%s,Ser  A  '40 

Series  B,  guar  .. 1942 

Series  C,  guar ..1942 

Series  D,  guar 1945 

Series  E,  3%s,  guar, g. 1949 

Series  F,  cons  4s,gu,g.l953 

ChicStL&P.lst.cou.g,  5s  1932 

Registered .1932 

Pensacola&At — See  Lou&  Nash 
Peo  &  East— See  C  C  C  &  St  L 
Peo  &  Pek  Union  1st  g  6s.  1921 

2d,  g,  4%s -Feb  1921 

Pere  Marq — Ch  &  W  M  5S.1921 
Flint  &  Pere  Marq,  g,  6s.  1920 

1st  consol,  gold,  5s 1939 

Port  Hur  Div,  1st  g  5s  1939 
Sag  Tu  &  Hi  1st  gu,g,4s.l931 
Philippine  Ry  1st  30-yr  s  f  4s'3T 
Pine  Creek — See  N  Y  Central 
Pitts  C  C  <fe  St  L— See  Penn  Co 
Pittsb  CI  <fc  Tol— See  Bait  &  O 
Pitts  Ft  W  &  Chic— See  Penn  Co 
Pitts  June — See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s.  1940 

1st  cons  g5s 1943 

Pittsb  &  West— See  Bait  &  O 
Pitts  Y  &  Ash— See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 

Registered .1951 

Atlan  City  1st  con  gu  g  4s  '51 
Phila  &  Read  consol  6s..  19 11 

Consol  7s 1911 

Registered 1911 

Rensselaer  &  Sar — See  D  <fe  H 
Rich  &  Danv — See  South'n  Ry. 
Rich  &  Mecklen — See  South  Ry 
Rio  G  June — See  Den  &  Rio  Gr 
Rio  G  South— See  Den  &  Rio  Gr 
Rio  Gr  West— See  Den  &  Rio  Gr 
Roch  &  Pitts — See  Buf  R&  Pitt 
Rome  Wat  &  Og— See  N  Y  Cent 
Rutland— See  N  Y  Cent 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  G  Isl,  1st,  g,  4s.  1947 
St  Law  &  Ad— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  ofStL 
St  L  &  San  F— Gen,  g,  6s  .1931 

Gen,  g,  5s 1931 

St  L  &  S  F  RR.cons  g  4s.  1996 

Gen  15-20-yr5s 1927 

So  West  Div,  g,  5s 1947 

Refunding  gold,  4s 1951 

Registered 1951 

KC  FtS  &  M  con  g  6s...  1928 
KC  FtS  &  M  Ry  ref  g  4s.  1936 

Registered 1936 

KC&MR&B— 1st  gu  g  5sl929 

Ozark  &ChC,lst,gu,5s,g  1913 

St  Louis  South — See  111  Central 

St  Louis  Southw — 1st  g  4s.  1989 

2d,  g,  4s,  inc.bd.ctfs.Nov  '89 

Consol,  gold,  4s 1932 

Grays  PtTer.lst  gu  g, 5s.  1947 
St  Paul  &  Duluth— See  No  Pac 
Bt  P  Min  &  Man — See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy— See  CStP  M  &  O 
S  A  &  A  P,  1st  gu,  g,  4s. .  .1943 
S  F  &  N  P,  1st,  s  f,  g,  5s. .1919 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line,  g,  4s..  1950 

Registered 1950 

Coll  trust  refund,  g,  5s.. 1911 
Atl-Bir  30-yr  1st  g  4s. May '33 
Car  Cent  1st  con  g  4s... 1949 
Fla  Cent  &  Pen,  1st  g  5s.  1918 


Int. 
Peri- 
od. 


M 

M 

M 

M 

J 

J 

M 

M 

F 

M 

J 

J 

n 

j 
j  - 

M- 

F 

M- 

J  - 

J  - 

A  - 

M- 

J 

A 

A 

M 

F 

J 

J 

J 

J 

J 

A 

M- 

J  - 

J 

U 

A 

A 

M- 

M 

F 

J  - 

A 

A. 


IM- 

J  - 
A  - 

n- 
a  - 

F  - 
J   - 


A  - 

J   - 


J  - 

J  - 

A  - 

A  - 

J  - 

J  - 

J  - 

J  - 


J   -  J 


I  • 
J  • 
J  • 
H- 
A  • 
J  ■ 
I 

IH 
A 
A  • 
A 
A 

M 

J 

J 

J 


1st  land  gr  ext,  gold  5s  1930i  J   -  J 


Consol  gold  5s 1943 

Ga  &  Ala  1st  cons  5s.Octl945 

Ga  Car  &  No,  1st  gu  g  5s  1929 

Seab  &  Roanoke,  1st  5s.  1926 

Sher  Shr  &  So— See  Mo  K  &  Ten 

Sil  Sp  O  &  (3 — See  Atl  Coast  L 


Sales  in 

July 
Par  value 


$ 
3,000 


485,000 
,229,000 


198,000 


9,000 
1,000 


2,000 
11,000 


5,000 


10,000 


4,000 
7,000 


Price  about  i 
Jan.  2. 
1909. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.l. 


July  1 


Bid. 


Ask 

104 

108%  109)4 

103% 

98        98  % 
94%  Sale 


104% 

99  y2 

93% 


95  y2 

93 
103}i 

104 

"89% 


89% 


97  y2 


100 


108 
108 


92 % 
92  y2 
91  a 

91  X 
10614 
108% 
108% 


2,000 


0,000 


5,000 


4,000 


445,000 


45,000 


35,000 


11,000 
37,000 


1,440,000 


701,000 


248,000 


48,000 

2,000 

128,000 


55,000 


350,000 


109% 
101  % 
102 

93% 
108% 
108 
108 
100  % 

89  Vi 

too  % 

115 


109 


111        

103%  106 
105  % 


95% 


100%  Sale 


97  % 


93 


i2iy2 

109 
89  % 


02,000 


95% 

86      Sale 


116% 

83         84 


95% 
91% 


93% 

80 

78         78  y2 


90  % 


66% 


too 


Bid.       Ask 


109% 

100       

100  %  Sale 
96%  Sale 


104}-3  Sale 
100% 

96       

103% 

97       

100% 

105       


105% 

103% 

90% 

90% 

97% 


100 


90 

98% 

94 

109% 
109% 


99 

98% 


94% 
92!* 
92% 


107 
107 
107 
110  's 
103% 
103% 
94% 
107% 
108% 
10S 
09% 
94% 
99% 


109.% 
110 


90 
ll6% 


109 


105 


1131* 

ios% 


93 


116       11833 


101  Sale 
98%  100 
97%    98 


102% 
104% 


9G 


96% 


I:.'  '.-,   124% 
110%   1  10% 
95 

90%  Sale 
100%  10014 

86  !  j  Sale 


119%  121% 

83         84 


100 
971 

94 


98 

94' 


79%  Sale 


89%    90 


87  %  Sale 


98% 
85 
90 
100 


99% 


July  31. 


Bid.       Ask 


110      

100      

101  %  Sale 
97  %  Sale 


104%  Sale 
100       

90       

103% 

97 
100  % 


103% 
90% 
91 

97% 
89% 
90 


106% 

106 
105 


91: 


93% 


98%  100 


94 

110% 
109% 


98^1 


94%    90 

94% 

92% 
92  j 


107  h 


107 

107 

107 

110 

103 

103 

94 

107 

107 

108 

99 

94 

99 

114 


90 


I  10  i 


116 


105 


113% 

108 

10913 


93 


115% 

115       116% 


100%  101 

98% 

97%    98 


102% 
104% 


96 


'Mi', 


123%  124 
110%  112 
92 

91         91% 
100% 

86%    S7 


119%  121% 
83%    84 


100       __ 

97%    98% 


94%    95 
84         84  X2 
79         79  % 


89%    89% 


89        89  h 


100 
85 
90 

100 


100 


106 


106 


107 
109 


Lowest. 


Sale  Prices. 
103      July    20 


100%  July     8 
96%  July     6 


104%  July    10 


106%  July    22 


90 %  July    27 
97%  July      7 


98%  July    12 
109%  July"  "6 


107%  July 
108      July 


114      July   20 


105      July   29 


109%  July    13 


116      July   20 


100      July    14 


97%  July      2 


95%  July   24 


123%  July      9 
110      July     8 


89%  July      2 
86" ""July    "I 


83      July   20 


94  July  6 
84  July  28 
79  %  July   28 


89%  July   28 


87%  July      1 
'99%  July  ""2 


Highest. 


Sale  Prices. 
103      July   20 


101%  July    31 
97%  July   30 


104%  July    31 


106%  July    22 


91       July    28 
97%  July      9 


99      July   26 
109%  July  ""6 


107%  July 
108%  July 


114      July   20 


106%  July     9 


109%  July    13 


116      July   20 


101       July   30 


98      July    14 


96      July    12 


123%  July     9; 
110%  July   28 


91%  July   27 


87%  July   16 
84~~~Jul"y~29 


95  July  28 
84  July  28 
79%  July   30 


90      July    12 


91       July    14 


100      Ju!      - 


Lowest. 


Highest. 


Sale 

103 

109% 

102% 
97% 
94% 
95% 

104,% 


Prices. 
Mch.  31 
Jan.  19 
May  27 
Feb.  25 
Jan.  4 
Feb.  26 
Jan.      4 


103%  Mch.  19 


104      Mch.    4 

104      Jan.     5 
104%  May   25 


90%  Mch. 

96%  Feb. 

89%  Feb. 

90%  Mch. 

98%  July 
101  May 
110%  Jan. 
109%  July 


109%  Jan.   27 


110      Feb.  25 


107%  July      6 
108      July    10 


100%  Jan.   27 
94       Feb.  23 


114      July   20 


105  May  15 
112%  Jan.  18 
104%  Jan.  7 
108%  June    2 


93      May    10 


116      July   20 


Sale  Prices. 
105      Jan.    11 
109%  Jan. 
104%  Mch. 
101%  June 

97%  June 

95%  Jan. 
105%  June 


19 

30 

5 

4 

15 

4 


104      June  14 


106%  July   22 


106%  Mch. 
104%  May 


2 

25 


91% 

97% 

89% 

90% 

99% 

101 

110% 

109% 


June  15 
Mch.  27 
Feb.  4 
May  26 
May  26 
May 
Jan. 
July 


10 

19 

6 


110      May   24 


110      Feb.  25 


109%  April  23 
109       Mch.    6 


102      Feb.   18 
95      Feb.  26 


116%  May    13 


106%  July 
115  Mch. 
109%  Feb. 
108%  June 


9 
3 
2 
2 


95      Jan. 


116%  June  10 


99%  Jan.  15 
98%  April  20 
96%  Jan.   28 


102%  June  11 


101      June  30 

100      May   19 

98%  Jan.   25 


102%  June  11 


92      Feb.  16    97      April  20 


122%  Jan.    11 

110      April  17 

91      Jan.    18 

88      June  16 

101       Feb.  24 

84%  Jan.     7 


116%  Jan.    16 
82%  Jan.    18 


97%  Mch.    4 

92%  Jan.  15 
79  Jan  8 
78      Mch.  26 


89      Jan     15 


63%  Feb.  24 
'95%  MchV23 


102%  Feb.     2 

105  Jai-     30 

106  %  Feb.     4 


124%  June 
111      Feb. 

96%  Feb. 

91%  May 
101       Feb. 

89      Jan. 


2 

26 
20 
24 
24 
20 


120%  Feb.     6 
86      Jan.   29 


98      June  10 

95  July  28 
85  June  18 
81%  May  25 


92%  Feb.  11 


91       July    14 
IOO"  "May  "is 


106%  June  26 
106   Feb.  2$ 

107%  June  J 
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So  Car  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s,  g.  Cent  Pac,  coll  Aug  1949 

Registered Aug  1949 

2-5-vear  coll  trust  4s 1910 

Conv  4s  (receipts). June  1929 

Cent  Pac,  1st,  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  g  3%8-Aug  1929 

ThroughStLlst  gu  g4s  1954 
Qalv  H  &  S  A,  1st  g  6s. -1910 

Mex  &  Pac  D,  1st  g  5s.  1931 
Gila  V  G&N,lst,gu,g,5s.l924 
H  E  &  W  T.  1st,  g,  5s. .1933 

1st,  gu,  g.  5s,  red'm'ble  '33 
H&TexC,let  g  5s,int  gu.1937 

Con  gold  6s,  int  guar. .1912 

Gen  gold  4s,  int  guar.  1921 

Waco  &  N  W,  lst,g,6s  1930 
A  &  N  W,  1st,  gu,  g.  58.1941 
Morgan's  La  &  T  1st  7s. 1918 

1st,  gold   6s 1920 

NYTex&M,  gu,lst,g,4s.l912 
No  of  Cal,  guar,  gold,  5s.  1938 
Ore  &  Cal,  1st,  gu,  g  5s. 1927 
So  P  of  At,  gu,  1st,  g,  6s.  1909 
do  do  1910 

So  Pacific  of  Cal,  E  &  F.1912 
do  do  1912 

1st  consol,  gu,  g,  5s..  1937 
S  Pac  of  N  Mex,  lst,g.6s  1911 
S  P  Coast,  1st,  gu,  g,  4s.  1937 
Tex&NO,SabD,l8t,g,6s.l912 

Consol,  gold,  5s 1943 

So  Pac  RR,  1st,  ref,  gu,4s  '55 
Southern — 1st,  cons,  g,  6s. 1994 
Devel  &  gen,  is,  Ser  A  .1956 
Mob  &  O,  coll  tr,  g,  4s. .1938 
Mem  DIv,  1st,  g,  4%-5s.l996 
St  L  Div,  1st,  gold,  48..1951 

AlaCenR,  1st,  g,  6s 1918 

Atl  &  Danv  1st,  gold ,4s  1948 

2d,   4s 1948 

Atlan  &  Yad,  lst,gu.g,4sl949 
Col  &  Greenville,  lst,g,6s  '16 
E  T  Va  &  Ga  div'l  g  5s. .1930 

Con,  1st,  g,  6s. .1956 

ETen,  reor  lien,  g,  5S...1938 

Registered 1938 

Georgia  Midland  1st  3s.  1946 
Geor  Pac  Ry,  1st,  g,  6s. .1922 
Knox  &  Ohio,  l?t,  g,  68.1925 
Mob&Birm.pr  lien  g  58.1945 

Mortgage,  gold,  4s...  1945 
Rich  &  Dan,  con,  g,  6s.. 1915 

Deb,  5s,  stamped 1927 

Rich  &  Meek,  1st,  g,  4s.  1948 
SoCar&Georg  1st  g  5s.  1919 
Va  Mid— Ser  mtg,  B,  6s.  1916 

Series  E,  5s 1926 

Series  F,  5s 1931 

Va  Mid,  gen,  5s 1936 

Gtd  stamped 1936 

WO&W,  1st,  cy,  gtd.4s.1924 

West  N  C,  1st,  con,  g,  6s  1914 

Sunb&LewMown — SeePennRR 

Ter  Ass  of  StL,lst,g,4%8.1939 
1st  con,  g,  5s 1894-1944 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer.gtd,  g, 6s. 1930 
Texas  &  N  O — See  So  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s. 2000 

2d ,  g.  Income  5s 2000 

La  Div  B  L,    1st,  g,  5s.   1931 

WMW&NW,  1st,  gu,  58.1930 

Tol  &  Ohio  Cent— 1st, g,5s.  1935 

Western  Div,  1st,  g,  58.1935 

Gen,  gold,  5s 1935 

Kan  &  M,  1st  gu,  g,  4s. .1990 
Tol  Peo  &  W,  1st,  gold.  4s.  1917 
TolStL&W— Pr  L,  g,  3%s.l925 

Registered 1925 

Fifty-year,  gold.  4s 1950 

Registered 1950 

Tor  H  &  B,  1st,  g,  4s.July  1946 

Ulster  &  Del,  1st  con.g  6s  1928 
1st  refunding,  g,  4s. .1952 
Union  Pac  RR&ldgt  g  4sl947 

Registered 1947 

20-vrconv  4s 1927 

l8t'&  ref  4s June  2008 

Ore  RR  &  Nav  con  g  4s  1946 
Oreg  Sh  Line  1st,  g  6s. .1922 

1st  consol,  gold,  5a 1946 

Guar  refund  g  4s 1929 

Utah  &  No  gold,  5s..  1926 
U  N  J  RR&C  Co— See  Penn  RR 
Utah  Cent — See  Rio  Gr  West 
Utica  &  Bl  Rlv— See  N  Y  Cent 

Vandalia  consol  g,  4s 1955 
era  Cruz&P  1st  gu  g4%sl934 
Ver  Val  Ind  &  W— See  Mo  Pac 
Virginia  Mid— See  Southern  Ry 
Va  &  Southwest  1st  gu  5s. 2003 
1st  con  50-year  5s 1958 

Wabash,  1st  g  5s 1939 
2d,  gold,  58.. 1939 

Debenture,  Series  B,  6s.  1939 
1st  Hen  equip,  s  f,  g,  6S..1921 
1st  lien.  60- yr,  g,  term  4s  1954 

1st  ref  &  ext  g  4s 1956 

Det  &  Ch  Ex,  1st,  g,  68.1941 
Des  Moines  Div,  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3%8.1941 
Tol&Chic  Div,  1st,  g,  4s. 1941 
Wabash-Pitt8Term,lst  g4s  1954 

Trust  Co.  certfs.  dep 

2d,  gold,  4s 1954 

Trust  Co  certs  dep 

Wash  Central — See  No  Pacific 
Wash  Ohio  &  West — See  Sou  Ry 
Wash  Terml  1st  gu  3%s..l945 
West  Maryl'd,  1st  g,  4s...  1952 

Gen  Hen  &  conv,  g,  4s 1962 

Trust  Co  certs  dep 

W  Va  Cent  &  P,  1st  g  68.1911 
West  N  Y  &  Penn,  M  g  Be.  1937 

Gen  g  4s i943 

Income  5a Apr  1943 

West'n  No  Car — See  South'nRv 
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Sales  in 

July 
Par  value 


$ 
44,000 


14162,000 

507,000 

2,000 

9,000 

19,000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 
91% 


99 


5,000 

3",  666 


1,000 


1,466,000 

446,000 

2,871,000 

36,000 


J 

J 

J 
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M- 
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-  O 
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Mch 


-  J 

-  A 

-  J 

-  O 
-D 
-O 

-  J 

-  J 

-  J 

-  O 

-  o 

-  D 
-D 

-  O 

-  J 

-  J 

-  J 

-  s 

-D 

-  A 

-  J 

-  D 

-  J 


J   - 

A  - 
M  - 
F  - 
J  - 
M  - 
J  - 
J  & 
J  - 
J  - 
A  - 
M- 
J  -D 

J   -D 


J  -  J 
J  -  J 
A  -O 

Nov 


5,000 


2,000 


1,000 


2,000 


3,000 
12,000 


40,000 


7,000 


3,000 

7,000 

16,000 


5,000 


9,000 


441,000 


,006,000 

508,000 

114,000 

40,000 

41,000 

224,000 

2,000 


1,000 

32,000 
182,000 

37,000 
•   11,000 


,586,000 
3,000 


5,000 


S,  01 1(1 

590,000 

41,000 

140,000 


769,000 

74,000 

58,000 

1,000 

-1,000 

10,000 


97  %  Sale 


89  Y. 


101  Y 


90 
93  % 


104  34 
101 
W0Y 
1085* 
108 
92  Y. 


106  Yt 

121 

111 


101 
103»4 


100  Y 


PRICES  IN  JULY. 


HI 


9734  ---- 
9534  Sale 

107      10734 
7734  Sale 
87      Sale 

107       


107 

89 

83 

81 
108 
107  K 


8334 


103 


112% 


6134 
113 
116 


10734 
99 


10134 
10234 
10534 
10534 


108 

83 

105 

106  Vs 
H4H 


107 


90 


117 
70 


118 


109  Y 


106 


10634 

10234 

90       

84       

90  Y    91  Y 


82  ya    84 


89  % 
106  34 


102  %  Sale 


105%  Sale 
96 %  Sale 
98U 

121 

114      117 
94  34  Sale 

we      


July  1 


Bid.       Ask. 

93      Sale 
86        90 

99% 

dl03%  Sale 
97  34  Sale 
95  %     96% 
89  34     89% 
94%  Sale 


112 

104% 

104      106 

104% 

110%  -..- 

109       

95       

116       118 
107% 


July  31. 


Bid.       Ask. 

93  34  94 
86  90 
97%  100J4 

dlOo    Sale 
97 
97 
89%    89% 

94  94% 


112 

104  34 

107% 

104  34 

110% 

109       

95       

116       118 
107% 


115       117%  115 


112 


90 


93  Y 


110 
98  Y 
112% 
102 


113 
105 

90 


73%  Sale 

109Y 

86Y, 

77 


66  Yz 
63 


96 

66  Yt 
66 


13%  Sale 


83 


945-j 
Sale 
66 
64 


lie 

93 M 

25 


30 


105 


100 

95 

111 

82% 
89 


111% 
92 
87% 
81% 

109% 

110 

114% 


Sale 
111% 

83 

90% 
112 

90% 


110% 
115 


65 


117 
105 


118 


110% 
104 


103% 
103% 
107% 
107% 


86% 
108% 


107%  108% 

115% 

9734 

109% 


114 
70 


Sale 


100       

1143^ 

114 

103%  104% 


90 
89% 


91% 


84 


107 

85% 
104 
102  34 
110% 

99% 

98% 
i  1 '»  !  s 
114% 

95 
106% 


91% 
10S 


Sale 


Sale 
Sale 
Sale 

120', 

116 

Sale 


Lowest. 


Sale  Prifies. 
93      July   23 


</103  July 
97%  July 
96  July 
89  %  July 
94%  July 


110       July      8 


95       July    14 


112 


100 
95  34 

"83% 
89 


91 
105 


88  34 

111% 
92  Y 
87  34 
81  X 

109% 

110 

114% 

106 


Sale 

113% 

Sale 

89  3 
113 
Sale 
112% 

96 

87% 

86 


68 


65 
116 
115       118 
105       


10935 
104 


103  % 
107% 
107% 


86  34 
108% 


107%  108% 
115%  116 


110 

113 

70 


114 
75 


100       

111       114% 

-__  114 

103%  104% 

93         93% 

90       

90%    90% 


83% 


108       115 
98%     99% 
112% 
104       104% 

101 

102  % 


77  >  ••  ! 

110      110% 
86 

78 

• 


S  ile 

0 
47%  : 

9 

9  9% 


85  %  ! 

02         70 
70 

....  102% 
111       113 


107 

85  3^ 

103% 

102% 

114% 

99% 

98% 


Sale 


Sale 
Sale 
Sale 


114 
94% 

,00  :, 


95 


L08  '-  110 
98%  99% 
1 13  114 
104  104% 
101 


90       July    14 


Highest. 


Sale  Prices. 
95%  July   20 


tfl05%Julv 
97%  July 
96  July 
89%  July 
94%  July 


110%  July   21 


95      July   30 


90      July    14 


94%  July 
111       July 


82%  July      7 
89  34  July  29 


21    96       July    27 
2  113  3s  July    17 


88%  July   27 


114%  July    23 


109       July    20 


109      July      2 


116      July   27 
97%  July    15 


113      July   27 


111       July    15 


93  July  13 
91  July  24 
89%  July      9 


83%  July    19 


107      July    10 


103%  July   30 


110%  July 
99%  July 
98%  July 
119%  July 
114  July 
94%  July 
99%  July 


85      July    15 
89%  July    13 


88%  July    27 


114%  July    30 


109       July    20 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


90 

85 

99% 
c/97% 

96% 

96 

89% 

93% 
101% 
110 
104 
103 
103% 
109% 


Jan. 
Feb. 
Feb. 

April 

June 

July 

July 

Jan. 

Feb. 

Mch. 

Mch. 

May 

April 

Feb. 


Highest. 


95      July  U  4 


107%  Jan.    11 


104  Mch.  16 
100  Feb.  19 
101%  Jan.    12 


88%  April  22 
102%  June  16 


v94%  June  22 

106      Jan.     4 

76      Jan.     5 

85%  Jan.     6 

113      April  22 

87%  Jan.    19 


109      July      2 


116      July   27 
98      July   21 


114%  July     7 


111       July    15 


93%  July  22 
91  July  24 
90  %  July   27 


84      July    10 


107       July    14 


104%  July      6 


76  %  Sale 
110% 

86       .., 

75 

85 


48 
7% 

7% 


Ml 

92 

49% 

Sale 


86% 

69 

08% 
102 
112 


9 


92 
Sale 
Sale 
Sale 
102  M 
115 


110  July 
98%  July 
112%  July 
10  1  July 
100%  July 


7;V'4  July 
110%  July 


78      July      1 


47      July 
41% 

7 

7',   July 


87% 88%  July 


BO  !  1 

69 
68% 
L02 

111'. 


Julj 
July 
Julj 
July 
July 


114%  July 
99%  July 
99      July 

119'  ■>  July 

115%  July 

July 

99%  July 


109  June  17 
109%  Mch.  18 
110%  April  26 
105      Feb.     5 


64  Mch.  30 
114%  Jan.  16 
118%  May   27 


108%  Jan.     5 


101%  Jan.  14 

102%  Jan.  26 

109      July  20 

107      Jan.  9 

107      Jan.  9 

107%  Feb.  2 


109      July     2 

107%  June  22 

115      April  13 

96      Jan.    41 

110%  May   19 

113      July   27 

65      June     3 

105      Jan.    19 


Sale  Prices. 

95%  July   20 

85       Feb.      1 

99%  Feb.    26 

dl05%July  20 

98%  Jan.    28 

97%  Mch.    4 

93%  Jan.    20 

95      April  28 

101%  April  30 

112      April  12 

104       Mch.  24 

105%  May   25 

103%  April  29 

110%  June  22 


96      May   22 


107%  Jan.    11 


104  Mch.  16 
100%  Jan.  8 
101%  Jan.    12 


91  %  May     3 
102%  June  16 


96%  Mch.    2 

113%  July    17 

85      July    15 

90  %  May   20 
113      April  22 

91  Feb.   18 


110%  June  2 
ill  June  7 
114%  July  30 
107      April  27 


66  %  Feb.  2 
117  April  27 
118%  May   27 


111      April  15 


103%  May  26 
102%  Mch.  1 
103  July  20 
108%  May  7 
110%  June  24 
109%  Mch.  22 


109%  April  22 

109       Mch.    6 

117      June  21 

98      July   21 

110%  May   19 

119      May      4 

75      Jan.    19 

105      Jan.    19 


111  April 

112  June 
103  %  May 

92  %  Jan. 
86%  Jan. 
89%  July 


83%  Jan.     8 


91%  April    6 
107      July    10 


102  Jan. 
100%  Jan. 
102      Feb. 

96%  Jan. 

98  June 
118%  Mch. 
114      July 

94      Jan. 

99%  July 


110  July 
99%  July 
113  July 
104%  July 
101      July 


77%  July 

11034  J"! 


78      July     1 


48      July 

July 

7%  July 

Julj 


87  July 
693i  July 
69  July 
102  July 
112  July 
8S%  July 


110 

98% 
111% 
102% 

86 
102% 

87 

71% 
108 

86  % 

78 

90 

47 

41% 
7 
7% 


July  24 
Feb.  26 
April  28 
Jan.  18 
Jan.  11 
April  29 
May  17 
Jan. 
Jan. 
May 
July 
April  30 
July  26 
July  19 
July  15 
July    15 


112%  May 
112  June 
105      April 

95      Feb. 

94      Mch. 

91  %  Mch. 


21 
17 

3 
17 
10 

2 


88%  Jan.    15 


91%  April    6 
108%  Jan.   28 


104%  July 

F6 

103      Feb. 

23 

114%  July 

31 

100      June 

1 

99%  Mch. 

15 

120%  Jan. 

12 

L18      Feb. 

4 

96  %  April  22 

100%  June 

17 

92%  June  19 
82%  Jan.  7 
61  Jan.  6 
Jan.  29 
July  22 
June  16 
A  pril    5 


62 
102 
110 

85 


117% 

100 

114% 

105 

101 

102  34 
87% 
80  '  , 

111  «<t 
91% 
80 
91% 
55% 
65  li 
14% 
11  '  .. 


Jan. 

June 

Feb. 

Feb. 

July 

April  29 

Mas    17 

June 

Jan. 

June 

Mch. 

Mav 

Feb. 

Jan. 

Jan. 

Jan. 


9 

9 

3 

24 

7 


15 
9 

14 
1 

15 

11 
4 
4 
4 


93%  Feb.  17 

87       Mav  17 

73  %  May  1 7 

73      May  18 

102      July  22 

117      Feb.  19 

95%  Mch.  3 


Alia.   1909.  j 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

N  Y  STOCK  EXCHANQE 


West  Shore — See  N  Y  Central. 

Wheel  &  L  Erie— 1st  g  6s.  .1920 
Wheeling  Dlv  1st  g  5s...  1928 
Exten  &  Imp  g  5s 1930 

Wh  &  L  E  RR  1st  con  g  4s. 1949 
20-yr  equip  s  f  g  5s 1922 

Will  &  Sioux  F— See  St  P  M&M 

Wiscon  Cent  1st  gen  g  4s ,.1949 
Sup&Dul  div&termlst  4s  '36 
Street  Railway  Bonds. 

Brooklyn  Rap  Trans  g  6s..  1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s..l6-'41 
Bklyn  6  Co  &  S  gu  g  5s  16-'41 


Consuni  Gas  Ch  1st  gu  g  5s  '36 
Ind  Nat  Gas  &  Oil  ref  5s  '36 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

Syracuse  Lt  Co  1st  g5s 1961 

Trenton  Gas  &  Elec  1st  g  5sl949 
Union  Elec  L  &  P  1st  g  5s.  1932 
Utica  El  L  &  P  1st  s  f  g  5s. 1950 
Westchester  Light  gold  5s.  1950 

Miscellaneous  Bonds 
Adam*  Express  col  tr  g  4s. 1948 

Bush  Terminal  1st  4s 1952 

Consol5s 1955 

Chic  Jet  &  St  Yd  col  g  5s. .1915 
Det  M&M  land  gr  incomes  1911 
Inst,  for  Irri.  Wkssf  4%s  1943 
Inter  Mer  Marine  col  tr  4%s  '22 

Int  Navigation  1st  sf  5s 1929 

N  News  Shlp&D  D  5s  1890-1990 

N  Y  Dock  50-year  g  4s 1961 

Providence  Secur  deb  4s.  .1957 
Provident  Loan  Soc  g4%s_1921 
St  Jos  Stk  Yds  1st  g  4%s..l930 
So  Yuba  Wat  Co  con  g  6s..  1923 

Telegraph  and  Telephone. 
Am  Tel  &  Tel  col  trust  4s..  1929 

Convertible  4s 1936 

Commercial  Cable  1st  g  4s. 2397 
Keystone  Telephone  1st  6s  1935 

Met  T  <fc  T  1st  s  f  g  5s 1918 

Mich  State  Telep  1st  20-yr  5s  '24 

NY  &N  J  Tel  gen  g  5s 1920 

Pacific  T  &  T  1st  5s 1937 

WestUn — Coll  tr  cur  6s... 1938 
Fund  &  real  est  4%s  g..l950 

Conv  4s  Series  A._ 1936 

Mutual  Union  Tel  s  f  6s. 1911 
No  W  Tel  gu  fund  4%s  g  1934 
Manufacturing  &  Industrial. 

Allis-Chalmers  1st  5s 1936 

Am  Ag  Chemist  con  fis 1928 

Am  Cotton  Oil  deb  4%s...l915 


950 
950 
949 
949 
951 
951 
951 
933 
910 
911 
932 
916 
952 
956 
911 
949 
930 
990 


953 
997 


Bklyn  Un  El  1st  g  4-5s 

Stamped   guaranteed  . 

Kings  Co  Elev  1st  g  4s.. 

Stamped   guaranteed. 

Nassau  Elec  guar  g  4s 

Conn  Ry  &  Lt — 1st  g  4%s. 

Stamped  guar  4%s 

Den  Con  Tram  Co  1st  g  6s. 

Denv  Tram  Co  con  g  6s. . 

Met  Ry  Co  1st  gu  g  6s. .. 

Det  United  1st  cons  g  4%s_ 

Grand  Rap  Ry  1st  g5s 

Havana  Elec  Ry  cons  g  5s. 

Inter-Metrop  coll  4%s 

Interboro  R  T  conv  6s 

Interna  t  Tract  coll  tr  4s 

Louis v  Ry  Co  1st  con  g  6s. 
Manhat  Ry  (N  Y)  con  g  4s. 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s.. 
Metropolitan  Street  g  5s..  1 

Guaranty  Tr.  Co.  ctfs 

Refunding  gold  4s 2002 

B'y  &  7th  Av  1st  con  g  5sl943 
Col  &  9th  Av  1st  gu  g  5s.  1993 
Lex  Av  &  P  F  1st  gu  g  6s  1993 

Registered 1993 

Third  Av  1st  con  gu  g  4s.2000 
Central  Tr  Co  certs  stmpd 

1st  gold  5s .1937 

Met  W  S  El  (Chic)  1st  g  4s.  1938 
Mil  El  Ry  &Lt  cong5s. ..1926 
Minn  St  Ry  1st  con  g  5s.  ..1919 
N  Orl  Ry  &  Lt  gen  4%s_..1935 
Portl'd  Ry  1st  &  ref  s  f  5s..  1930 
St  Jo  Ry  Lt  H  &  P  1st  g  5s. 1937 
St  Paul  Cy  Cable  con  g  5s.  .1937 

Guaranteed  gold  5s 1937 

Tri-CityRy  &Lt  IstsfSs  1923 
Underground  of  London  5s.  1920 

4%s 1938 

Income  6s 1 948 

Union  El  (Chic)  1st  g  5s...  1945 

United  Rys  St  L  1st  g  4s. .1934 

St  Louis  Tran  gu  imp  6s.  1924 

United  RRs  San  Fran  s  f  4s  1927 

Gas  &  Electric  Light  Co 

Atlanta  Gas-Lt  1st  g  5s 1947 

Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g  5s.. 1932 
Detroit  City  Gas  Co  g  5s...  1923 

Det  Gas  Co  con  1st  g  6s 1918 

Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
G  &  Elec  of  Berg  Co  con  g  5s  '49 
GrRapGas-LCo  1st  g  5s.. 1915 
Hudson  Co  Gas  1st  g  5s. ..1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  EL  &  P  g  5s 1937 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s.May 1919 

Refund  &  ext  1st  g 5s.. .1934 

Milwaukee  Gas  Lt  1st  4s..  1927 

Newark  Con  Gas  con  g  5s. .1948 

N  Y  Gas  FA  Lt  H  &  P  5s  ..1948 

Purch  money  coll  tr  g  4s.  1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1959 

N  Y  &  Q  El  L  &  P  1st  c  g  581930 
N  Y  &  Rich  Gas  1st  g  5s...  1921 
Pat  &  Pas  Gas  &  El  con  g  5s  '49 
People's  Gas  &  C — 1st  6s..  1943 

Refunding  g  5s. 1947 

Ch  Gas  L  &  C  1st  gu  g  5s.  1937 


Int. 
Peri- 
od. 


J    -   .1 

M-N 

A  -  O 

J  -  J 

J  -  J 
M-N 

F  -A 

F  -A 

F  -  A 


F  •  A 
A-  O 

M-  N 
J  -  J 
J  -  J 
A  -O 


M-  S 

M  -  S 

M-  S 

J   -  J 


J  .  J 
F  -A 
F  -A 
J  -  J 
J  -  J 
M-  N 
M-  N 
J  -  J 
J  -  J 
A&O 
M-  N 
J  -  J 


A  -  O 

J  -  J 

A  -  O 

A  -O 

J  -D 
M-N 
A  -  O 
J  -  J 
J  -  J 
F  -A 
M-  8 
J  -D 
F  -A 
M-N 
A  -O 
A  -  O 


O 
J 
F 
A  -O 
M-N 
J  -  D 
J  D 
F  -A 


M-N 
M-  S 
A  -O 
M-  S 
J  -  J 
J  -  D 
M  N 
M-  N 
J  -D 
M-  8 
M-S 
J  -  J 
J   -  D 

M-  8 
A-  O 
J   -  J 

J  -  J 
A  -  O 

M-  N 


M-  N 
M-  S 
J  -  J 
J  -  J 

J  -  J 

M-8 
Q-  J 
J  -  J 
M-N 
F-  A 
M-N 
J  -  J 
J  -  j 
M  -  N 
M  -N 
M-N 
J  -  J 

J  -  J 
A  -  O 
Q  -  F 


Sales  in  j 

July 
Par  value 


S 


70,000 


291,000 
81,000 

62,000 

946,000 

5,000 


56,000 
20,000 
3,000 
7,000 
7,000 
1,000 
14,000 


1,000 


1,000 

10805000 

331,000 

1,000 


31,000 
28,000 


7,000 
32,000 
10,000 

2,000 


6,000 

314,000 

10,000 


16,000 


3,000 


103,000 
76,000 


223,000 


7,000 
2,000 


5,000 


8,000 

6,000 

14,000 


70,000 

112,000 

1,000 

16,000 


1,000 


14,000 
5,000 


4,000 
1,000 


29,000 

14,000 

7,000 


10,000 

635,000 

3,000 


1,000 


75,000 
3,254,000 


391,000 

48,000 

s.ooo 

1,573,000 


400,000 

109,000; 

51,000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 


81 


90  %  Sale 


10iy2  103 
82%  Sale 


100% 

100%  Sale 


83 

83  % 
79 

99% 

99% 


79%  .... 

99% 

86       

80      Sale 
lOShi 


98        99 
99%  Sale 


/02% 
96 % 
99  % 


88% 

89 

68 


76 

69  J4  Sale 
106% 


100% 


79% 


99 


72 


72% 

em 


82% 

90 

73% 


61% 

166% 


105 

66 


iooy2 


104 


101%  105 
99%  102 
91       


101 

84 

100 

110 

92 


86 
Sale 


119       

102% 

103       

101       103 


101 


100%  103 
102       


93%  .... 


76  %  Sale 
91% 


87%  .... 

8SYi 

92         95 


93%  ---- 
93%  Sale 
85      


98 


99 


99  4  Sale 

94% 

85  4  Sale 
94       


83  4  Sale 
96%  Sale 
96      Sale 


PRICES  IN  JULY. 


July  1 


Bid.       Ask 
108% 


87% 
96 

95 
93% 


87% 


87 

103 

90 


95] 
93% 

107 
Sale 
103% 
99% 
104 


103  y2 

87 % 

88 

81 

101%  102! 
102 


82 


99       100  % 
89         92 
80      Sale 
104%  Sale 


99 
100 


99% 
100% 


81%    84 
82,4  Sale 


103 
166" 


105 


98 


70%    71% 
108       109 


98% 
101 


86 


98 

99% 

84%    85 
37  %  Sale 


85% 


75%     76% 

101%  .... 

107%  108 

73        75 


101       102% 
100       102 


104  y^ 
96 


117       

89 

103       104 
100       100% 

91% 

108% 

103      Sale 

84%    85 
100%  100% 
111       112 

- 98% 

100 


120 
103 
104 
102  % 


101% 
99.4 


121 
103% 
Sule 
103 
94 


100 
102 
103% 

92% 


102% 


93 
90 


94> 


35 


94 

72 


Sale 
86% 


95 


86% 
95 


105 
85 
91 


88 
106"" 

95% 

Sale 


93 


97 


98 


96%  Sale 
100  4  101 
95%    96% 
87%     88 

100       

99 


85  %  Sale 

101  %  Sale 

96%    97 


July  31. 


Bid.       Ask 
107%  107% 


87 
96 


88 
99 


95%    96 
92%.... 


106% 

86  %  Sale 

103       104 
90        99  % 

104%  Sale 

104%  Sale 

87% 

87%  Sale 
82        83 


102% 


82% 

99       100  J 
89         92 
80  %  Sale 

104 

71% 


99 
100 


99% 
100% 


81 


84 
82 


105 

103 

100       

98 

67%.._. 

68         69 
109       HO] 


98% 
101 


86%' 


115 


97         99 

99% 

84%.... 
36         37 


85 

88 

75         75% 


102       

107%  108  J- 
66         72 


101       102% 
100       102 


101 

104%  105% 

96       ... 
103 
117       ... 


103% 

100      Sale 

94% 

108% 

103% 

86%  86% 
100%  100% 
111%  ... 


100 


119 
103% 
103% 
102% 


101% 
99% 


120 
104% 
104% 
103 
93% 


100 
102 
103% 

92% 

95"" 


93 


35 


69 

82% 
95 
>94 
86% 
95 


70 
87 


88 


95 


94% 

106%  Sale 


91 


93 


98%    99 


97%  Sale 

100 

95        95% 
95%  Sale 
100       .. 


86%  Sale 
102%  Sale 
98  4    98% 


Lowest. 


Sale  Prices. 


87%  July   15 


95  %  July 
92%  July 

106      July 

85  %  July 

103%  July 


103%  July 

104      July 

87  %  July 

87  %  July 

82      July 

102      July 

102%  July 


Highest. 


Sale  Prices. 


87%  July   23 


95  %  July 
93%  July 

107      July 

87      July 

103%  July 


82      July   13 


92      July  29 

79  %  July  26 

104      July  27 

71%  July  27 


99      July    12 
99%  July    13 


82      July  15 

81%  July  15 

43  %  July  9 

103      July  9 


68      July 

67  %  July 

109%  July 


85      July   30 


99      July   28 


84%  July 
36  %  July 


75      July     2 


107%  July 
73      July 


105      July   21 


103  %  July 

100      July 

91  %  July 


103      July 

84  %  July 

100%  July 

111       July 


97  %  July   20 


103  %  July 

104  July 


93%  Julv 
101  %  July 


92%  July 
90  July 
95      July 


95  July 
69  Julv 
84%  July 


95      July   27 


94%  July   30 
104  1-2  July   28 


96%  Julv 
99%  July 

95       .liih 
86%  July 


85 

101 

97 


July 

July 
Julv 


104  %  July 

104%  July 

87  %  July 

87  %  July 

82  %  July 

102      July 

102%  July 


82      July    13 


92      July  29 

81  %  July  9 

104  %  July  6 

71  %  July  27 


99  %  July     9 
100%  July   22 


82      July  15 

82  %  July  1 

48      Julv  21 

104%  July  15 


72      July     9 

71      July     7 

110      July   21 


85%  July    12 


99      July    28 


84%  July   24 
37%  July      1 


77      July    16 


107%  July   20 
73      July    12 


105      July   21 


104 

100 

92 


Julv  15 
July  12 
July   26 


104      Julv 

86%  July 

100%  July 

112      July 


97  H  July   20 


103  J  i 
104^ 


July 
July 


94       Julv 
101  %  July 


RANGE  SINCE  J  AN.  I. 


Lowest. 


Sale  Prices. 
107      Jan.    12 


83%  Jan.    15 


89  4  Jan.    11 
92  %  July   22 


102  4 

814 
102% 

99% 
100% 
102% 

86 

85 

78% 
102 
101% 


Jan.  15 
Jan.  11 
Mch.  2 
Mch.  26 
Jan.  2 
April  13 
Feb.  9 
Jan.  12 
Jan.  13 
July  10 
Feb.  26 


„81%  Jan.   26 

100      Jan.     6 

89      Mch.  15 

76      Mch.  23 

102%  April    1 

71  %  July   27 


98      Jan.     5 
99%  Jan.    19 


81%  June  28 

81%  June  24 

43  %  July     9 

102%  April  26 

100      Mch.  24 

100      Jan.     8 


65%  April  12 

63%  Mch.  23 

109       Mch.  26 


83%  June     1 


98  May  18 
98  April  1 
73%  Jan.  9 
22      Jan.    15 


84%  Jan.    14 


72      Jan.   22 


103      Feb.     1 
60      Feb.  19 


100%  Jan.     4 


105 
100 


July 
May 


110      Jan.    12 


102%  Jan. 

100      Mav 

91  %  July 


93  July  29 
90%  July  21 
95%  July   23 


95      July   15 
72      July     2 

85  %  July   28 


95      July   27 


9.". 
1061 


July 

1  July 


97%  Julv 

100  J^  July 

95%  July 

96%  July 


28  86  4  July 
13  103  4  Julv 
10    98%  Julv 


1004  Feb. 

83%  Jan. 
100  Jan. 
110      Mav 

97       Mch. 

97%  July 


Highest. 


Sale  Prices. 
109      Feb.     4 


90      Feb.     9 


96      April  27 
94%  May      3 


108 

89% 
105 

99% 
106 
104% 

89 

88 

84 

102** 
102% 


May  5 
June  4 
Feb.  17 
Mch.  26 
May  24 
July  3S 
April  7 
June  1 
May  17 
Feb.  19 
July   13 


85 
100 

92 

81% 
104% 

72% 


Mch.  10 
Jan.  6 
June  9 
Jan.  25 
July  6 
Mch.  19 


100%  June  11 
100%  May   11 


88 
88 


Jan.     7 

Jan.     4 

63%  Jan.     4 

1054  Mch.  23 

102%  Feb.  16 

102%  Feb.  16 


72%  June  26 

72%  June  26 

115%  Jan.   23 


86%  June  19 


99  July  28 
98  April  1 
85  May  27 
37%  June  12 


86      April    7 


79  %  May     4 


108      May   25 
74      June    7 


102%  May   13 


105      July    21 
100      May   25 


118      May   18 


105      Mch.    5 

101k  Feb.  27 

92  %  Mch.    9 


119  Jan. 
102%  Jan. 
103  Jan. 
101%  Feb. 

86  %  Mav 
101  %  June 

99%  June 


102%  Mch.    9 

92  Jan.  11 
90  May  7 
91%  Jan.   26 


92  Jan.  15 
69  Julv  10 
84%  July      9 


91  Jan.  16 
90  Jan.  26 
95      July   27 


91%  Jan. 
92%  Jan. 


98%  June  17 


964  Mch.  30 
98%  Mch.  20 
93%  Mch.  19 
84  Jan.  20 
95      Jan.     5 


104  July 
86  %  July 

100%  Mch. 

112  July 
98  %  May 
97%  July 


29 
29 
26 
15 
11 
20 


121  Mch.  9 
103%  April  1 
104%  April  29 
103      Jan.      4 

94%  Mav  26 
101%  July    13 

99%  June  15 


102%  Mch.    9 

94  May  28 
93  4  Jan.  23 
95%  July   23 


95  May  3 
77  Jan.  2 
88%  Jan.   22 


94  May     3 
90      Jan.    26 

95  Julv   27 


96      April  12 
106%  July   31 


100      Feb.     8 


98%  April  12 
02  Jan.  20 
96%  Jan.  20 
96%  Julv  30 
100      Feb:  17 


80  Feb  23  88  %  Mav  2s 
96  Jan  2  103%  July  2  \ 
96      Jan       2    89  %  July   2  , 


32 


STOCKS-STOCK  EXCHANGE   RECORD. 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Manufacturing  &  Indus 
Am  Hide  &  L  1st  s  (  g  6s.. 
Am  Ice  Securities  deb  g  6s. 

Am  Spirits  Mfg  1st  g  6s 

American  Thread  1st  4s 

Am  Tobacco  40-year  g  6s . . 

Registered 

4s 

Registered 


Beth  Steel  1st  ext  s  f  5s 

Central  Leather  20-yr  g  5s. 
Con  sol  Tobacco  50-jt  g  4s. 
Corn  Prod  Ref  g  s  f  g  5s. . . 
Distillers'  S  C  conv  1st  g  5s 
General  Elec  deb  g  3ks 

10-yr  g  deb  6s 

Ills  Steel  deb  5s 

Internat  Paper  1st  con  g  6s 

Cons  conv  s  f  gold  5s 

lot  St  Pump  10-yr  deb  6s.. 
Lackaw  Steel  1st  conv  5s.. 
N  Y  Air  Brake  1st  conv  6s 
Repub  I  &  S  1st  &  col  tr  5s 
Union  Bag  &  P  1st  s  f  5s — 

U  S  Leather  s  f  deb  g  6s 

D  S  Realty  <fe  Imp  deb  g  5s 
U  S  Red  *  Ref  1st  s  f  g  6s.. 
D  S  Rubber  10-yr  coll  tr6s  . 
U  S  Steel  Corp  s  f  g  5s  Apr. 

Registered April 

Va-Car  Chem  1st  15-yr  5s. 

Westlngh  El  &  M  con  s  f  5s 

Coal  and  Iron  Bonds. 

Buff  &Susq  I  s  f  5s 

Deb  Ss 

Gol  Fuel  &  I  Co  gen  s  f  g  5s 

Convertible  deb  gold  5s. 

Col  Fuel  Co  gen  gold  6s .. 

Col  Indus  1st  coll  tr  5s  gu 
Kan  &  H  C  &  C  1st  gu  g  5s. 
Pocahon  Con  Coll  1st  s  f  5s 

Sunday  Creek  gold  5s 

Tenn  C  I  &  RR  gen  5s 

Birm  Div  1st  cons  6s 

Tenn  Div  1st  g  6s. ..Jan 

CahC  M  Co  1st  gug6s.. 

De  Bar  C  &  I  Co  gu  g  6s. 
Va  Ir  Coal  &  Coke  1st  g  5s  _ 


926 
925 
951 
931 
927 
942 
917 
910 
918 
935 
913 
923 
928 
934 
930 
913 
924 
931 
918 
963 
963 
923 
931 

932 
926 
943 
911 
919 
934 
951 
957 
944 
951 
917 
917 
922 
910 
949 


Int.     Sales  in 
Peri-'     July 
od.    Par  value 


.) 

M- 

A  • 

M  • 

J 

A 

A  ■ 

F  ■ 

F  • 

J 

J 

A  ■ 

F  ■ 

M 

A 

F 

J  - 

J   ■ 

F 

J 

J 

A 

M 

A 

J 

M 

J 

,i 

J  - 
M 

M 
J   • 
J 

J 

M 

F  ■ 

F 

VI 

F 

J 

J  • 

)  - 

J    • 

J 

A 

J    ■ 

F  ■ 

M- 


S 

o 
s 
J 
o 
o 

A 
A 

D  1,086 


51, 

7, 
3, 
8 

336 
5 

477 


000. 

ooo; 
ooo 

000 

ooo! 
ooo 

000 


Bid. 


272 

337 

6 

60 

68 

4 

232 

64 
16 

22 
41 
32 
45 
5 
26 

104 
45 

217 

1,931 

21 

215 

234 


000, 
000 
000 

ooo; 

000 
000 
000 
000 

666 

000 
000 
000 
000 
,000 
,000 
000 
,000 
000 
000 
000 
000 
000 
000 


17,000 
10,000 


"01,000 


15,000 


1,000 
1,000 
3,000 


22,000! 


Price  about 

Jan.  2. 

1909. 


Ask. 
97  Ys 
69 


96 
90  Yi 
107 


Sale 


78  k  Sale 


85  k 
96k 


94 

77 

82 
140 
100M 

losy?. 

88 
98 

lib" 

98  V2 

103" 

86  Yb 

89 
102  k 
102  k 
102 


Sale 
Sale 

80 
101  Ys 

78 


Sale 
100  Yi 

96 
113 


91 


96 
102% 
Sale 
Sale 

94k 
Sale 

99 


97 


87  H 


73k 
97 


...  103 
...  109 
...  109 

105       

102k 

94k     98k 


PRICES  IN  JULY. 


July  1 


Bid. 
100 

77 

96J-2 

91 


Ask. 
101 
79  H 
97 


Sale 


Bid. 
100  k 

77 

98 

89  k 
112 


80  k 

79 

95  k 

89  k 
98  k 
80  k' 
95 
76 
82  % 

147 
100  34 
104  k 

87  H 
105 

97  U 
115  k 
101 

97 
106 

90  34 
90  k 

1053s 
105'  2 


Sale 


Sale 
Sale 
Sale 


85 
Sale 


105 

88 
Sale 

98  h 
116 

101  k 

97  k 
106  M 
Sale 

91 

Sal  e 
Sale 


July  31. 


Ask. 

101 
79  k 
98  k 
92  34 

Sale 


80^' 
79 

94  k 
89 
100 


Sale 

79  34 
Sale 

89  3-2 
Sale 


98  34 
76  % 
83 
155 


98  3-2 
76  k 

Sale 

Sale 


104k 
104k 


115k 
101k 


105 

87  k 
105k 

98  k 


106 


98  3-2 
94 

99  34 
94 
96 
85 

107 

77  3-2 
100  k 


Sale 
Sale 


97 
98 

87 


78 


72 
103 


88  k 


108  k 
105 


103  3 
108 


99  k 


90 

105  k 
106 


97  k 
106  k 

90  k 

91 
Sale 
Sale 


Lowest. 


Sale  Prices. 
100  k  July    19 

77      July 

98      July 

92  July 
111k  July 
111       July 

80  k  July 


94  k  July 
89  July 
98  k  July 
80  k  July 

95  July 
76  July 
83      July 

147      July 


99  k  Sale 
93  k  Sale 


99; 

94 

98 


98 


107 

82 

100 

88 

72 

108 

107 

108 

105 


Sale 


88  k 
73  3£ 

108  k 

108 

109 


104  k 
86  k 

103  k 

96 
H4k 
101k 

97  k 
106 

90 

90  k 
105 

105  k 
105k 

97  k 
93  k 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


97 

87 


July      9 
July    12 


77  k  July     2 


88  k  July  30 


103  k  July 
108  July 
108  k  July 


.! 


97  34    98  k    98       July   24 


Highest. 


Sale  Prices. 


101 

80 

98 

92 
112 
111k 

80  k 


July 
July 
July 
July 
July 
July 
July 


105k 
88 
105 

98  k 
115k 
102 

98 
106 

90  k 

91 
106 
106k 
106k 

99  k 
94  k 


100 

87 


95  k  July  15 

89  k  July  10 

100      July  30 

80  k  July  9 

98  k  July  29 

77  Ys  July  12 

83      July  31 

155      July  31 


July  22 

July  9 

July  19 

July  26 

July  12 

July  29 

July  12 

July  28 

July  7 

July  14 

July  27 

July  28 

July  22 

July  14 

July  31 


July    30 
July    12 


82  k  July   30 
§9"  ""July  "~2 


103  k  July   22 

108  July   23 

109  July    22 


99  k  July   30 


RANGE  SINCE  J  AN.  I. 


Lowest. 


Highest. 


Sale 

96k 

67 

95  k 

90k 
104k 
106 

74 

76k 

94  k 

77 

96k 

75 

95 

73  k 

80 
136 
100 
101 

85 
100 

93 
108 

98 

91k 
104k 

84k 

89 

102  k 

102  k 

102 

93k 

90  k 

98 
97 
94 

87 

107 

71 


Prices. 
Jan.  11 
Jan.  15 
April  19 
Mch. 18 
Feb.  6 
Feb.  24 
Feb.  6 
Feb.  19 
July  30 
Feb.  23 
Jan.  12 
Feb.  8 
Feb.  18 
Jan.  11 
Mch  20 
Feb  23 
Jan.  12 
Jan.  13 
Jan.  2 
Jan.  9 
April  23 
Mch.  25 
Mch.  26 
April  19 
Feb.  4 
Jan.  8 
Jan  5 
Jan.  22 
Jan.  8 
Jan.  4 
Jan.  8 
Jan.     6 


Feb.  9 
Jan.  9 
Mch.  2 
July  12 
June  29 
Feb.  25 


85      April    5 


Sale  Prices. 

101k  June 

11 

80      May 

20 

100      Jan. 

19 

92  k  June 

21 

112  k  May 

21 

112      May 

18 

80  k  May 

4 

79  k  May 

3 

96  k  May 

27 

90      May 

13 

100      July 

30 

80k  June  28 

100      Feb. 

4 

78k  Jan. 

22 

84      Jan 

11 

155      July 

31 

100  k  Jan. 

14 

106k  Jan. 

28 

88k  Jan. 

27 

105      July 

19 

99      June 

12 

116      June 

9 

102       July 

29 

98      July 

12 

106k  Mch. 

4 

91k  May 

17 

93       Mch 

25 

106      July 

27 

106  k  July 

28 

106  k  July 

22 

100      June 

8 

95k  June 

0 

100  May  24 
97  k  June  16 

100k  Jan.  20 
87  k  Feb.   10 

107  June  29 
82  k  July   30 


89      May    14 


101k  Mch.  18  103  34  July   22 
106  k  Jan.   29  108       April    8 


106k  Jan.    18 
110      Jan.    11 


109 
110 


July   22 
Jan.    11 


95      Jan.  26    99k  July   30 


a  On  the  basis  of  $5  to  the  £  sterling.     b  On  the  basis  of  four  marks  to  one  dollar,     c  1st  Instalment  paid, 
paid.     «  Option  sales.     (/Coupon  on.     z  Flat  price. 


<t  Full  paid,     e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  JULY   AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  ia  a  small  way  are  noted  by  the  letter  a      Opcioo  sales  are  disregarded 


STOCKS. 

N  Y. STOCK  EXCHANGE 


Par. 

Atchison  Top  &  S  Fe.,100 

Preferred   100 

Rights _      

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio .    ...  100 

Preferred    .100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

Preferred    .100 

Buffalo  &  Susq  pref 50 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    100 

CblcBvrl  &  Quincy...l00 
Chic  &  East  111  pref...  100 
Chicago  Great  Western  100 

4%  debenture 100 

5%  preferred  A 100 

4%  preferred  B 100 

Chic  Milw  &  St  Paul...  100 

Preferred 100 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    100 

Chic  Union  Traction..  100 

1  t  Co  certfs  dep,  stmpd. 

Pref    do      do      do     .. 
Clev  Cin  Chic  &  St  L..100 

Preferred    100 

Clev  Lor  &  Wheeling..  100 

Preferred    100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern. .100 

First   preferred 100 

Second    preferred 100 

Conn  Ry  &  Light  pref  100 
Cripple  Creek  Central  .100 

Preferred    ...    100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred    100 

Des  Moines  <fe  Ft  D....100 
Detroit  <t  Mackinac 100 

Preferred   ..100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred   ..100 

Erie 100 

First   preferred 100 

Second    preferred ...  100 
EvansvilJe  &  Terre  H._  60 

Preferred    50 

Great  Northern,  pref..  100 

Iron  ore  properties..   .. 
Q  Bay  &  W  deb  ctfs  A.  1000 

Debt  certificates  B.1000 
Havana  Electric  Ry...l00 

Prefeired 100 


SALES  TO  AUG  1. 


Sales  in 
July 


Shares 
374,046 
8,290 


7,800 

162,700 

2,546 

55,560 

200 

200 


77,745 

400 

2,780 

180,150 

6,800 

100 


52,826 

510 

1,350 

14,250 

187,214 

9,001 

20,780 

114 


220 
500 


400 

900 

3,898 

200 


4,354 
7,136 
2,080 


16,860 

470 

28,765 

2,968 
100 


605 

1 ,460 

2,675 

167,780 

22,900 

6,800 

100 


104,284 
75.1 16 


2 
330 


Since 
Jan.  1. 


Price  about 

January    2, 

1909. 


Shares. 

2,330,643 

60,317 

4,700 

109,015 

1,186,341 

13,060 

1,898,568 

400 

300 

178 

371,240 

4,321 

24,831 

2,580,075 

123,055 

3,700 

175 


Bid. 

1100k 
|101k 


Ask. 
Sale 
Sale 


317,241 

1,820 

14,064 

170,864 

1,726,482 

60,569 

125,561 

1,554 

2,974 

1,780 

2,050 

500 


23,285 
25,860 
54,605 

1,280 


15 

134.397 

KS,  IN!) 

134,720 


192,0:15 

10,190 

1,005,375 

132,95! 

820 

40 

119 

5,71(1 

46,027 

)  1,803 

1,732,565 

271,125 

76,105 

too 

345 

935,404 

408,882 

12 

473 

19,382 

2,548 


110k 
111 

92 

67  k 

80 
114 


177 
65  k 
229 

57  k 

67  k 

70 
160 
112 

Ilk 

58 

35 

14k 
151 
164k 
184 
215 
157 
170 
5 

12 


Sale 
Sale 

94 
Sale 

94 
129 

64 
Sale 
Sale 
Sale 
Sale 
Sale 

74k 
225 
150 
Sale 

65 

38 
Sale 
Sale 
Sale 
Sale 
225 
160 
175 
6 

15 


6k  Sale 
17k  Sale 
70k  Sale 
98      100 


175       

57  34  Sale 
7634  Sale 
73k  Sale 


181k  Sale 

550      560 

40      Sale 

81       Sale 

17         19 


PRICES  IN  JULY. 


July   1. 


115k  Sale 
104  k  Sale 


128 
H7k 

95 

79 

94 
121 


a  182 

64 
285 

76k 

67  k 


54 
16k 
31k 
34k 
51k 
39  k 
00 
80 

147k 
73 


99 

58  k 
Sale 
Sale 
Sale 
Sale 

40k 

80 

95 
Sale 
Sale 


40 

85 


Sale 
86 


200 
116 

2  k 
a60 
24k 

153k 

109  k 

182k 
222 
158 
168 
2 
12 


129 
Sale 
Sale 
Sale 

98 
123 

70 
Sale 

67  k 
293 
Sale 

69  k 

76 


July  31. 


Bid.      Ask 
119  k  Sale 
104k  Sale 


133 
119k 
93 

79  k 
90 
121 


150 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
224 
165 
175 
2k 
18k 


4  5k 

13  14k 

73  76 

102       


175k 

56k     56k 

Sale 
80  k 


193k   Sale 
£649     Sale 

48      Sale 

85k 


61 

L6 

:>,<;■■ 
52k 

15', 

60 

S3 

I  19  \ 

7534 

82 

14 

59  Ti 
1  88k 


96 

01  ',. 

Sale 
Sale 

Sal. 

Sale 
Sale 

75 

95 

Sale 

Sale 

SO 

16 
Sale 

91) 


187k 
68  k 

290  k 
79 
67 


200 

116 

1 

54 

22 

158  Vx 

170 
187 
225 
158 
170 
1 
12 


134?.- 
Sale 

95 
Sale 

99^ 
133 

70 
Sale 

69 
Sale 
Sale 
Sale 

75 


150 
Sale 

60 

24 
Sale 
Sale 
Sale 
Sale 
230 
164 
190 
2 

18k 


4k       5k 
13k  Sale 
76k  Sale 
104       


175       

56  Sale 
81k  Sale 
80  k  Sale 


Lowest. 


115  k  July 
104k  July 


128      July 

117k  July 

94k  July 

75      July 

97      Julv 

130      July 


182  k  July 
67k  July 

£287  July 
76  k  July 
67  July 
72k  July 


k  July 

58       July 

24      July 

4      July 

153k  July 

169  34  July 

182k  July 

221       July 


Highest. 


119  k  July 
105      July 


134k  July 

122k  July 

95  k  July 

79k  July 

99k  July 

133      July 


188  k  July 
68k  July 

291  July 
79k  July 
69  k  July 
72k  Ju;y 


175 
2 


July 
July 


4  July  6 

12  July  12 

74  July  7 

103  July  21 


194k  Sale 
640 

19  >s  Sale 

85  k  Sale 
10         15 


16k 
32  k 
37 

5-1  '  2 
44 
56 

S3 

153k 

7S:<S 
S5k 
15?., 


96 

70 

17k 

33 
Sale 
Sale 

45 

65 

95 
Sale 
Sale 

87 


83  k 


62  k 
90 


55k  July  22 
81       July   22 

80k  July     9 


192      July 
.rf>49    July 

•IDk  Julv 
843s  Jul 
12      July 


63  Julj 
16  July 
31  July 
35  k  July 
52k  July 
r_",  July 
60      July 


2  k  July 

60      July 

25k  Julv 

4k  July 

158k  Julv 

170       July 

187k  July 

a222kJuly 


alSO    July 
2      July 


5      July  16 

13  k  July  2 

77      July  29 

103      July  21 


57k  July 

82k  July 
N0k  July      2 


195  k  July 

650       July 

49k  July 

86      Julj 

12        .In!; 


1  1  ;■  - 
7P,  July 


15k  July 
59k  July 

88       Jul', 


68 
1 7  '  i 
32% 

37  k 

55 
45 
60 


July 
July 
July 
July 
July 

.llllv 

July 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
97  k 

look 

107k 
103  k 

92 

67 

90 
130 

62 
xl65 

60  k 
215 

55  k 
£57  k 

71 
a200 


Prices. 
Jan.  13 
Jan.  20 
June  5 
Jan.  14 
Feb.  23 
Feb.  3 
Jan.  9 
Jan.  16 
June  29 
April  15 
Mch.  3 
Jan.  11 
Feb.  23 
Jan.  6 
Feb.  24 
Feb.  24 
April  26 


Highest. 


k 
55  k 
23 
4 
141 
158k 
173  k 
£208 
148 
al65 
2 
17k 


July 

June 

June 

June 

Feb. 

Mch. 

Feb. 

Mch. 

April 

May 

May 

Jan. 


4  July      6 

12  July    12 

68  Jan.    29 

100  Jan.      4 


153k  July 

75  k  July 


15k  July 

6  1      July 
88  k  July 


<il75    Feb.  15 

55k  Julv  22 

76k  Jan.  2 

73k  Jan.  2 


Sale 

119k 

106k 
1 

135 

122k 
96 
82  k 
99k 

133 

063 

188  k 
68  k 

298  k 
80  k 
74  3k 
78  k 

a250 


Prices. 
July  31 
June  29 
June  5 
June  S 
July  29 
April  27 


27 


June 
July 
July  27 
Mch.  16 
July  31 
July  30 
May  12 
May  20 
April  1 
Mch.  27 
May   26 


Ilk 

64 

37 

14k 
158k 
170k 
187  k 
<z225 
Ik 
al80 
4k 

20 


Jan.  2 
May  17 
Jan.  4 
Jan.  2 
July  31 
June  4 
July  31 
Jan.  2 
June  S 
July  27 
Jan.  25 
Jan.   25 


7      Jan.      4 

18k  Jan.   27 

79  k  Feb.   16 

105       Mch.  22 


a!75    Feb.  15 

68k  Jan.  8 

86      May  1 

84k  Jan.  7 


167  k 
535 

37  k 

79  k 

12 
o40 
a87k 

56 

15k 

28 

22k 

36  k 

28  k 

61) 
a83 
136  k 

65  k 

85 

14 

39 

83  k 


Feb. 

Feb. 

Jan. 

Jan. 

July 

Mch. 

Mch. 

Jan. 

Jan. 

Feb. 

Mch. 

Mch. 

Mch. 

July 

May 

Feb. 

Mch. 

June 

Feb. 

Feb. 

Feb. 


200 
£680 

54 

90 

16k 
a40 

95 

68 

21 

36  k 

39 

55  !  s 

05k 

60 

85 
153  k 

78  k 

85 

17 

64 

89 


May  14 
April  22 
April  20 
Feb.  10 
Jan.  12 
Mch.  17 
April  22 
July 
Jan. 
Jan. 
June 
June 
June 
Julv  17 
Feb.  4 
Julv  31 
July  31 
June  3 
Jan.  4 
July  9 
June  12 


22 

15 

15 

7 

5 

5 


Aug.,  1909.] 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 
Hock  Val.JPM&Corects 
Hocking  Valley,  pref.  .100 
Illinois  Central  . 1 0C 

Leased  line  4%  stocklOO 
Interb-Met,  vot  tr  ctfs.  100 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Kan  &  Mich  receipts. .100 
K  C  Ft  S  &  M  tr  ctfs,  prei 
Kansas  City  Southern  .100 

Preferred 100 

Keokuk  &  Des  Moines. 100 

Preferred 100 

Lake  Erie  <fe  Western..  100 

Preferred. 100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  k  Nashville  .100 

Manhattan  Railway 100 

Metropolitan  Street...  100 

Mexican  Cent  Tr  ctfs 

Michigan  Central IOC 

Mlnneap  &  St  Louis 100 

Preferred 100 

MStP&SSteM    100 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas 1 00 

Preferred... 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref  ..100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv. .100 
N  Y  Chicago  &  St  L...100 

First  preferred 100 

Second  preferred 100 

N  Y  N  H  &  Hartford. .100 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref  (adjustment)  ..100 
Nor  Ohio  Trac  &  Lt  ..100 

Northern  Pacific 100 

Pacific  Coast  Co. 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Phila  Rapid  Transit  ..  50 
Pitts  Cin  Chic  &  St  L_.  100 

Preferred. 100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 60 

Rock  Island  Co 100 

Preferred 100 

Rome  Watert'n  &  Ogd .  1 00 

Rutland,  preferred 100 

8t  Joseph  &  Grand  Isl. 100 

First  preferred 100 

Second  preferred 100 

St  L  &  S  F,  1st  pref 100 

Second  preferred 100 

C&EIllstktr  ctfs..  100 

New  4%  stock  tr  ctfs. 

St  Louis  Southwest 100 

Preferred 100 

Southern  Pacific  Co.. .100 

Preferred    100 

Southern  vot  tr  ctfs. A".  100 

Preferred    do    do.  .100 

M  &  O  stock  trust  certs. 
Texas  Central 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Peoria  &  West.  100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred. 100 

Twin    i  ty  Rapid  Tran  .  1 00 

Preferred 100 

Union  Pacific 100 

Preferred 1 00 

Unit  Ryslnvof  S  F...100 

Preferred .100 

Vandalia 100 

Wabash .100 

Preferred 100 

Western  Maryland 50 

Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second  preferred 1 00 

Wisconsin  Central 100 

Preferred 100 

Preferred  trust  rects 

Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

Allis-Chalmers 100 

Preferred 100 

Amalgamated  Copper  .100 
Amer  Agricul  Chem 100 

Preferred 100 

American  Beet  Sugar..  100 

Preferred 100 

American  Can. 100 

Preferred 100 

Amer  Car  &  Foundry. .100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil. .100 

Preferred ..100 

Amer  Dist  Telegraph..  100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp 100 

Preferred 


SALES  TO  AUG. I 


Sales  in 
July. 


Shares . 

3,210 

950 

77,570 

14 

62,168 

128,266 

14,120 

12,640 

830 

300 

60,745 

7,125 

10 


500 

678 

10 

3,800 

31,125 

2,505 

1,327 


10 

5,317 

520 

16,505 

2,450 

3,175 

76,400 

1,300 

30,160 


300 

8,100 

45,750 

341,515 

1,900 


400 

3,021 

33,575 

57,400 

900 


140,116 

200 

5 


221,537 
920 


2,649 


36 


1,472,590 

1,900 

1,400 

005,625 

104,800 

10 

200 


100 


4,625 
52,016 


65 

4,100 

8,410 

903,785 

17,263 

124,195 

23,640 


38,010 

79,035 

650 

20,150 

14,850 

7,065 

1,320,125 

34,150 

1,600 

3,150 

10 

23,400 

125,000 

136,805 

8,680 

4,371 

2,580 

1,670 


300 


300 

4,620 

8,000 

384,435 

11,900 

200 

113,640 

800 

15,920 

20,360 

69,695 

2,838 


39,500 
20 


210 

7,185 

15,670 

62,390 

8,527 

8,425 

51,300 

1,915 

3,200 

6,856 


Since 
Jan.  1. 


Shares 

7,210 

5,470 

270,600 

440 

662,854 

1,294,908 

158,870 

114,695 

1,330 

4,919 

873,288 

184,355 

757 

242 

13,125 

13,898 

112 

31,520 

217,295 

18,537 

9,414 

274,910 

23 

59,072 

4,200 

152,621 

17,622 

4,900 

1,488,950 

42,838 

718,655 

330 

1,980 

18,600 

296,600 

1,972,888 

31,110 

100 

3,400 

35,886 

623,375 

465,600 

2,880 

2,100 

7,629,161 

9,6( 

305 

682 

1,788,188 

3,694 

1,500 

59,959 

2,050 

309 

1,830 

15,974,09" 

15,470 

21,670 

2,449,840 

1,095,515 

1 

1,245 

850 

1,263 

500 

9,980 

152,337 


Bid. 

91% 

148% 

99 

17% 

46% 

31  J* 

56% 

52 

74 

40  H 

71 
7 

30 

24 

52 
270 
o55 
126% 
153 

36 

23  % 
125 

55  % 

87 

132% 
152 


536 

123,717 

159,345 

5,393,559 

156,894 

991,819 

235,876 

305 


446,555 
551,648 


18 
176 
144 

28 

11,346 

142 

6 

18 

313 
1,574 

845 
36 
21 
18 

366 

302 
01 


745 
310 
,439 
006 
100 
481 
191 
,468 
,010 
735 
,622 
,880 
255 
,520 
,165 
,405 
,015 
,553 
,875 


628 
1,600 

82,132 

144,441 

4,357,319 

113,875 

2,235 

1,013,540 

14,788 

359,485 

249,381 

536,142 

22,018 


671,980 
5,386 


1,819 
53,400 

126,361 

529,5791 
99,399 
93,205 

311,280 
15,115 
55,561 

102,156 


Price  about 

Jan.  2 

1909. 


Ask 
104 

95 
Sale 


Sale 
Sale 
Sale 
Sale 

55 

76 

Sale 

Sale 

9 

35 
Sale 

55 


Sale 
Sale 
Sale 

43 
Sale 
180 
Sale 

91 
Sale 
Sale 


Bid. 
100 

90  % 
148% 

98  % 

16% 

51 

29% 

56  % 

57 

77 

45% 

72% 
6 

30 

26% 

58 
300 

70 
140 
143 

20 


42% 
73 

67% 


Sale 

74 

Sale 


118       125 


127 

56  ^ 
103 

84 
162 

47 

86 

85% 


Sale 
Sale 
108 

88 
Sale 
Sale 
Sale 

88% 


143% 

85 

90 

85 
132% 

25 


Sale 
86 

100 
95 

Sale 
28 


87 
104 
174% 

89 
143 

90 

94 

25 

61% 
124% 

28 


88 
109 

"92% 
Sale 

93 

95 
Sale 
Sale 


34 


67 

42 
140 

64 

23% 

54 
121 
122% 

27 

62% 


70 
Sale 
175 
67 
24 
Sale 
Sale 
Sale 
Sale 
Sale 


35 

70 

36% 

39 

17 

15 

49% 

71% 

97 
120 
184% 

95% 

36% 

55 


19% 

50 

21 

12% 

24 

13 

38% 

72 


Sale 
Sale 

20% 
Sale 
Sale 
Sale 
Sale 
150 
Sale 

96% 

38 

57% 

85 
Sale 
Sale 
Sale 
Sale 

25% 

14  % 
Sale 
Sale 


187       200 


15%  Sale 
50  Sale 
84%  Sale 
34  Sale 
90  96 
22%  Sale 
76  82 
9  Sale 
73%  Sale 
50%  Sale 

110      Sale 

120       

43  Sale 
96%  98 
20        39 

a208%Sale 
7%  Sale 
36%  Sale 
23%  Sale 
13  14% 
28  34 
57%  Sale 

114      Sale 
6  7 

42         44 


PRICES  IN  JULY. 


July  1. 


Ask. 
115 

94 
Sale 


Bid. 
114 


Sale 
Sale 

29% 
Sale 

65 

78% 
Sale 
Sale 
9 

35 
Sale 

63 
400 
Sale 
140% 
147 
Sale 


130 

55% 

85 
140 
151% 

90 

41% 

71 

72% 
182% 
130 

51% 

24% 
133 

55 
100 

80 
170 

:>-% 

•VI  % 

85% 

25% 
151% 

97% 
100 

95 
136% 

23 


180 
Sale 

89 
Sale 
Sale 

91 
Sale 

73% 
Sale 
184 
138 

53 
Sale 
Sale 

57 
110 

85 
172 
Sale 
Sale 

88 

29 
Sale 

99 
105 
100 
Sale 

26 


92         93 
110       120 

174% 

92 

156  Sale 
92%  Sale 
98%  101 
32%  Sale 
71  Sale 
a  125%  Sale 
30        38  h 


66        69 

45%  Sale 

150       180 

62        68 

27%     27% 

68%     69 

H31  %Sale 

131%  Sale 

30%  Sale 

6S%  Sale 

83        86 

35       

70       

34%'  34% 
20%  Sale 
17  20% 
8%  9 
47%  Sale 
68%  Sale 
104       104% 


193  %  Sale 
102%  Sale 


21%  Sale 

56%  Sale 

12%  Sale 

9%     11 


21% 
10 

55 


22 
12 
56% 


89%  Sale 
215       


15% 

81% 

43% 
100 

43% 

94 

11% 

82 

57% 
117% 
120 

73% 
101 

20 
223 
8% 

41 

39% 

17% 

45 

60% 
118 
9% 

54% 


16 

Sale 
Sale 

44% 


Sale 

963  i 
Sale 
Sale 
Sale 
Sale 
150 

107 

29 
230 
Sale 

42% 
Sale 
Sale 
Sale 
i 
Sale 

9% 
Sale 


July  31. 


Ask. 
Sale 


158% 

98 

15% 

47% 

32% 

57% 

50 

77 

47% 

73% 
6 

30 

26% 

61 
300 

68 
146 
al46 

20 


Sale 


Sale 
Sale 
Sale 
Sale 

60 

78% 
Sale 
Sale 
9 

35 

28 
Sale 
400 

69 
Sale 
Sale 
Sale 


150 

54% 

87 
144% 
159% 

89 

42% 

73 

75% 


180 

56% 
Sale 
Sale 
163 

89% 
Sale 

74% 
Sale 


130       135 


24      Sale 
141      Sale 

56%    58 
100       110 

86        87 
171       Sale 

51%  Sale 

95       Sale 


25%     28 
155      Sale 


95 
99 
96 


100 
100 
100 


139%  Sale 
27       Sale 


93%  Sale 
110       120 

174% 


161%  Sale 
94      Sale 

101%  Sale 
39  }  s  Sale 
77%  Sale 

125       

38%  Sale 


50      Sale 


70 
56 


67 
27 
66 


72% 
Sale 
180 

69 
Sale 
Sale 


134%  Sale 


33% 
73 
83 
35 
70 
35% 
20% 
17 
9 
51  % 
69% 
102% 


Sale 

Sale 

86 


Sale 
Sale 

20% 
Sale 
Sale 
Sale 
102% 


201       Sale 

104      Sale 

38%  Sale 

56%  Sale 


21%  Sale 

57  Sale 
3%  Sale 
6%  Sale 

17         19 
7%  Sale 

56%  Sale 


87%     90 
218       


15% 
55 
84% 
44 
103 
49 

95% 
12% 
83% 

06% 
120 
120 

76% 
103 

20 
228 
9% 

46 

38% 

16% 

45 

65% 
120 
9% 

53% 


Sale 
Sale 
Sale 

44% 
105 
Sale 

96 
Sale 
Sale 
Sale 
Sale 
150 
Sale 
107 

30 
230 
Sale 
Sale 
Sale 

16% 
Sale 
Sale 
121 
Sale 
Sale 


Lowest. 


Sale 
104% 

93 
148% 
a99% 

13% 

44% 

29 

55 

53 

77% 

44% 
z71% 

o7% 


Prices. 
July  17 
July  7 
July  1 
July  8 
July  23 
Julv  23 
July  22 
July  20 
July  26 
July  16 
July  14 
July  6 
July   28 


26  July      7 

58  July     9 

a310  July    19 

67  July   28 

140  July     9 

144%  July   29 

18  July      2 


0150  Julv 
54%  July 
86%  July 

139%  July 

151  Julv 
89  July 
40  %  July 
73%  July 
71%  July 


135  July 
51%  July 
23%  July 

131%  July 
55      July 


84       July 

6 

168%  July 

120 

x51%  Julv 

30 

89%  July 

6 

88      July 

2 

.rl50%July  14 

97       July     9 

a98%  July   21 


136%  July      1 
25      July   29 


92%  July     8 


al75    July    12 


xl533iJulv 
92%  "July 
97  Julv 
32  '  s  July 
70%  July 

a  125%  Julv 
38      Julv 


50      July   31 


68      Julv     2 
45%  July      1 


65      Julv 

26      July 

z64%  July 

xl31%.lulv 

131%  July 

30%  July 

68%  July 


32%  Julv    14 
16      July      2 


8%  July 

47%  July 

68      July 

103      July 


193      July 

102%  July 

34%'  July 

53      July 


20  %  July 

53%  Julv 
3%  Julv 
5      July 

15%  July 
6%  July 

55      July 


89%  July 


$2 

14% 

50% 

79 

43 
101^ 

41% 

95 

11 

80% 

57  ! 
117% 


Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 


72%  July    19 
103%  July     8 


225  July 
7-%  July 
39%  July 
33  July 
16%  July 
44  July 
59      July 

lis      July 

0  i   ,  Jul' 

52      Julv 


Highest. 


Sale 
115 
93% 
158% 
a99% 
16% 
51 
32% 
57% 
61 

78% 
48% 
73% 
a7% 


Prices. 

July  28 

July  20 

July  31 

July  8 
July 
July 

Julv  i 

Julv  29 

July  9 

July  22 

July  30 

July  30 

July  28 


26%  July  19 

61%  July  7 

a310    July  19 

70%  July  13 

xl46%July  31 

146      July  20 

22      July  1 


al50     July  28 

57%  Julv  16 
87      July 

145%  July  24 

161       July  28 
90%  July 

43  %  July  30 

74%  July  29 

75%  July  30 


135      July  21 

55      July  8 

25%  July  6 

141%  July  30 

58      July  30 


86%  Julv  30 

171%  July  31 

54%  July  28 

95      Julv  30 

92%  July  2" 


155%  July   31 

97%  July     9 

a98%  July   21 


140 
27 


July   31 
July   31 


93%  July   29 


a  175    July    12 


162%  Julv 
94      July 

101%  July 
39%  July 
77  %  July 

al25%July 
38%  July 


50      July   31 


73      July    15 
56%  July   30 


69%  July 
27%  Julv 
69  July 
135%  July 
135  %  July 
33%  July 
74      July 


35%  Julv   31 
22      July      1 


9  %  July 

51%  Julv 

70%  July 

106      July 


201%  July 
106%  July 

38%  Julv 
56%  July 


21%  July 
58  Julv 
12%  July 
9  Julv 
21%  July 
11%  July 
57%  July 


89%  July     7 


$2% 
15% 
55 

.rS5 
46% 

102 
49% 
96 
12% 
s:\\ 
67% 

120 


July 
July 
July 
July 
July 
July 
July 
July 
July 

Julv 
July 


77      July 
103%  July 


:n 


225% 
9% 
46 
41% 
17% 
■10% 
05  - , 

121% 
10 
54% 


July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 


RANGE  SINCE  JAN.  1. 


Lowest. 


28 

2 

23 

24 


25 
23 

12 
4 

29 

25 
2 

23 


Sale  Prices. 
97       May     3 

88  April  27 
137       Feb.  23 

99%  Mch.  29 

11%  Mch.  23 

36%  Mch.  23 

27       Feb.  24 

54%  Jan. 

50      May 

74%  Feb. 

37      Feb. 

67%  Feb.  _ 
5       Mch.  24 
o25      Feb      4 

19%  Feb. 

48  Jan. 
<z300    May 

59  Jan. 
1121  Jan. 
142      Mch 

18      Julv 

19%  Feb. 
al50    April  28 

52       Mch.    6 

81  Mch. 10 
132%  Jan.  2 
147       April  17 

89  July   22 
35%  Feb.  23 
71       Feb. 
65      Feb. 

182%  June 
122%  Jan. 

44  %  April 

23  June 
120  %  Feb. 

48  %  Mch. 
100      Feb. 

76  %  April 
157%  Feb. 

42%  Feb. 

84%  Jan. 

85%  Mch.  26 

23  %  April  5 
133%  Feb.  24 

76  Mch.  3 
a98%  July   21 

88  Mch.  29 
126%  Feb.  23 

23%  Feb.  18 
52  Jan.  6 
86%  Jan.  5 
104  Feb.  10 
al73%  Mch.26 
a88%  Jan.  22 
118      Feb. 

89  Mch, 

90  Feb. 
20%  Feb. 
57%  Feb. 

a  125  Mch 
a28  Mch. 
1 5  May 
49%  Mch.  11 
29  Mch.  11 
65%  Mch.  29 
36       Feb.  23 


62%  April  19 
20%  Feb.  25 
47%  Jan.  6 
114%  Feb.  24 
118%  Feb.  24 
22  Feb.  24 
60  Jan.  5 
82      Jan.    18 


30      Feb.  24 
16      July     2 


7 
43 

64% 

97 

125 

172% 

x94 

30 

50% 
84% 
15 
41 

3% 

5 
15% 

6% 
35% 
69% 
86% 


May 

Feb. 

Feb. 

Jan. 

May 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Julv 

July 

July 

July 

Jan. 

Jan. 

Mch. 


Highest. 


Sale  Prices. 
118      June  10 

94%  June  11 
158%  July  31 
al00%  Mch.31 

19      Jan.     5 

52%  June  28 

36      April  15 

62      April  15 

61       July     9 

79  %  May 

48%  July 

74%  Mch. 
8      Jan. 

30      June 

28      June 

64%  June  14 
320      May   20 

71%  Mav 
.r  146%  July 
153%  Jan. 

42      Jan. 

25%  Jan. 
ol50    April  28 

65      Jan.     8 

90  Jan. 
149%  Jan. 
161       Julv 

91%  June  22 

44%  Jan.   22 

75%  Jan. 

77%  June 
185  May 
138      June 

55      July 

26%  May 
141%  July. 

59  June 
100      Feb. 

87  Feb. 
174%  June 

55%  June 

95      July 

92%  July 

27  May 
1553^  Julv 

99  %  April 
100%  June 
100  Mch. 
140      Julv 

27      June 

53%  Jan. 

94  Feb 
110  Mch.  25 
al75  April  13 
a93  %  May  18 
162%  July 

94  July 
104%  May 

39%  July 

77  %  July 
126      Jan. 

38%  June 
a20      Jan. 

53  %  May 

30      Jan. 

73      July 

56%  July 


13 

30 

30 

4 

5 

8 


24 

31 

4 

5 

4 


8 
8 

28 


21 

4 

27 

8 

8 

22 

30 

7 

20 

4 

14 

12 

30 

28 

11 

31 

1 

23 

31 

31 

5 

7 

4 


31 
30 
13 
31 
30 
22 

5 
15 

5 
15 
15 
30 


70  April  23 
28 !  ■'.  June  2 
71%  June  2 
135%  Julv  30 
137  June  8 
33%  July  30 
74  July  31 
86      May     5 


37 
42 


%  Feb. 
%  Jan. 


6 

18 


190 
$2 
12 
38 
65 
33 
95 
20 
82 
7 
71 
44 

107 


Jan. 

Feb. 
%  Feb. 

Feb. 

Feb. 
%  Jan. 
%  Jan. 
%  Jan. 

Jan. 
%  Feb. 
%  Feb. 
H  Feb. 


15% 
54% 
74% 

107 

125 

201% 

110 
39% 
59 

a89% 
24% 
61% 
28% 
12% 
25% 
15% 
63% 
90% 
91% 


Jan.  2 
April  19 
Jan.  4 
Feb.  15 
Mav  14 
July  31 
June  24 
Juno  21 
April  29 
June  2 
June  15 
June  15 
.May  7 
Jan.  4 
Jan.  8 
Jan.  8 
April  20 
Mav  19 
Mav   25 


20  r;199%  May   6 


17 
24 
2-1 
26 

5 
18 
13 

7 
23 
23 
24 


S2%  May 
16%  May 
55  July 
88  %  June 
46%  July 
102  July 
49%  July 
97  %  June 
14%  May 
86     June 


%  Feb.  23  120 


42%  Jan. 
9S      Jan. 


7 
17 
31 
5 
6 
16 
31 
11 

20 

4 

31 

30 


5    77       Julv    31 
7  106%  May    11 


a205  Feb. 
6%  Feb. 

34       Feb. 

18%  Jan. 

12      Feb. 

29      Jan. 

49      Feb. 

109%  Feb. 

7      Jan. 

42      Jan. 


5 
25 
24 

8 
25 
12 

23  65    , 

24  121  . 
7  11% 
7 1   58% 


O230 

46 

42% 
20 


Mav  18 

Jul: 

April  13 

June  11 

■  14 

Julv  31 

July  21 

Juiie  1 

June  3 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


STOCKS. 

N  Y.STOCK  EXCHANQE 


SALES  TO  A  UG.  1 


Sales  in 
July. 


Par 
Am  Smelt  Sec,  pref  B..100 
Amer  Smelt  &  Renn.-.IOO 

Preferred 100 

American  SnufT 100 

Preferred 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Teleg  &  Cable ...100 
Amer  Teleph  &  Teleg.,100 
Amer  Tob  (new),  pref. 100 
American  Woolen 1 00 

Preferred 100 

Anaconda  Copper 25 

Assoc  Merch  1st  pref..  100 

2d  Preferred 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas..  100 
Brunswick  Dock  &  C  1.100 

Butterick... 100 

Central  Coal  &  Coke  ..100 
Central  Leather 100 

Preferred ...100 

Cent  &  So  Amer  Teleg.100 
Colorado  Fuel  <fc  Iron..  100 

Preferred 100 

Col  &  Hock  Coal  &  Iron  100 
Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refln.,100 

Preferred... 100 

Crex  Carpet 100 

Detroit  Edison 100 

Distillers'  Secur  Corp..  100 
Federal  Min  &  Smelt..  100 

Preferred. 100 

Federal  Sugar  Refining  100 

Preferred.-. 100 

General  Chemical 100 

Preferred- 100 

General  Electric 100 

Granby  Cons  M  S  &  P.  100 

Homestake  Mining 100 

Horn  Silver  Mining 25 

Ingersoll-Rand 100 

Preferred.. .-.100 

Internat  Harvester 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred 100 

International  Paper. ..100 

Preferred.-- 100 

International  Power  ..100 
Internat  Steam  Pump.  100 

Preferred 100 

Laclede  Gas  (St.  Louis)  - 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Beach  Co. .100 
Maryland  Coal,  pref--.100 
National  Biscuit 100 

Preferred--- 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred 100 

New  Central  Coal 20 

Newhouse  Mines  &  S._  10 
New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred  .  . 100 

NY&NJ  Telephone..  100 
No  Amer  Co  new  stock  .100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

People's  Gas  L  &  Coke.  100 
Phelps,  Dodge  &  Co..  100 
Pittsburgh  Coal  of  N  J  .  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred... 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred  -  -  - 100 

Railway  Steel  Spring..  100 

Preferred 100 

Republic  Iron  &  Steel.  100 

Preferred 100 

Sears-Roebuck  &Co  pf.100 
Sloss-Sheffield  Steel&I.lOO 

Preferred. 100 

Standard  Mining 

Tennessee  Copper  Co  - .  25 
Texas  Pac  Land  Trust- 100 
Union  Bag  &  Paper...  100 

Preferred 100 

United  Ciear  Mfrs,  pf.,100 
Un  Dry  Goods pf  ctfs..  100 
US  Cast  Iron  Pipe  &F.100 

Preferred .100 

U  S  Express .-100 

U  S  Leather 100 

Preferred 100 

U  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred 100 

US  Rubber 100 

First  preferred 100 

Second  preferred 100 

United  States  Steel. ..100  2,1 

Preferred.. 100 

Utah  Copper. 10 

Va.-Carolina  Chemical.  100 

Preferred 100 

Va.  Iron  Coal  &  Coke..  100 
Vulcan  Detlnning 100 

Preferred.- 100 

Wells,  Fargo  Express ..  1 00 

Western  Union  Teleg..  100 

West'gh  E  &  Mfg  assent  50 

First  preferred 50 


Shares 

17,339 

300,185 

10,975 


100 

10,325 

24,045 

2,015 

79,350 

11,275 
5,100 
5,890 

52,010 


8,750 
9,800 
2,520 
2,370 
4,390 
50 


09,996 

5,765 

100 

128,900 

1,600 

1 1.  700 

2,300 


26,550 


36,025 

5,926 

300 


9,700 

200 

310 

20 

20 

810 

220 

29,610 

2,100 

1,082 

100 


4,807 

2,500 

8,000 

16,345 

17,800 

10,690 


12,832 
10,130 


50 

5,300 

900 

200 


1,227 
1,800 
4,100 
15 
31,050 
2,560 


3,300 

3,074 

100 

54 

6,714 

12,220 

100 

5,500 

33,205 

40 

11,950 

3,570 

44,800 

5,293 

669 

19,(155 

2,300 

9,125 

2,100 

87,648 

35,945 


12,515 
800 


5,700 

2,100 

■1,700 

760 

615 

3,440 

6,415 

4,540 

450 


11,200 
600 

400 

0,700 
7,244 
1,100 

58,740 

122,707 

19,685 

SO, 525 

460 

2,400 

1,915 

180 

1 

15,170 

200 


Since 
Jan.  1. 


Price  about 

Jan.  2 

1909. 


Shares. 

60,693 

2,984,150 

130,526 

350| 

1,8011 

48,646! 

176,429 

13,089 

959 

737, 1461 

81,495! 

63,317 

38,614 

438,160 

4,111 

2,930 

60,086 

101,(131 

28,505 

17,004 

84,300 

19,020 


346,644 

38,350 

571 

875,485 

2,300 

324,841 

58,150 

$166,000 

779,034 

100 

747,470 

112,728 

4,652 

215 

199,953 

8,502 

13,052 

90 

145 

2,235 

3,732 

156,170 

6,840 

3,293 

1,125 


61,759 

56,780 

86,052 

182,200 

113,697 

57,261 

200 

229,602 

95,561 

500 

350 

56,335 

21,431 

1,700 


44,454 

8,495 

69,340 

3,999 

554,154 

30,264 

400 

239,912 

31,133 

1,110 

1,587 

11,878 

193,810 

14,400 

64,530 

482,634 

450 

32,100 

9,700 

146,525 

19,725 

25,636 

95,671 

27,255 

64,035 

13,849 

330,538 

151,093 

1,435 

108,353 

3,265 

900 

203,955 

13,050 

90,561 

18,1  10 

.'i,5L'0 

14,701 

65,482 

33,691 

3,279 

100 

3,270 

138,180 

12,000 

9,505 
127,255 

114,972 
28,619 
4,136,771 
778,520 
180,:;:,:; 
565,730 

0,120 
7,073 

20,.r,:s2' 

7,076 

357 

162,842 

182,858 

6,035 


Bid. 

80% 

83% 
101 
200 

90 

3834 
131 
129 

77 
127% 

93 

29  % 

95 
$50% 


A  si- 
Sale 
Sale 
Sale 


PRICES  IN  JULY. 


July  31. 


97  % 

39  % 
Sale 
130 

80 
Sale 

94 
Sale 
Sale 
Sale 


S3 
24% 
50 
147 
16 
23% 


3J 
Sale 
53 
148 
Sale 
Sale 


32  Sale 
101%  Sale 
105  108 
40%  Sale 
56  75 
25%  Sale 


164  %  Sale 

85       

17%  Sale 
72        74% 
45        50 


37%  Sale 
70%  80 
81      Sale 


Lowest. 


Sale  Prices. 

88      July      2 

91%  July      1 

110%  July      2 


Highest. 


Sale  Prices. 

89  %  July    30 

98%  July   31 

114%  July   30 


RANGE  SINCE  J  AN.  I. 


Lowest. 


31  Sale 
104  105 
113%  _... 
44  Sale 
78  Sale 
64%  Sale 


140      Sale 


80 
60 
98 
157 
109 
88 


90 

65 

100 

159 

Sale 

94 


55      

87       

65%  Sale 

110      Sale 

9      Sale 

26%  Sale 

12         13 

56  57 
20  30 
40  Sale 
84%  Sale 


85  100 
76  77 
68%    70% 


75       

96%  Sale 
117%  120 
14%  Sale 
82  90 
77%  Sale 
105%  107 
40  53 
$6  Sale 
87        93 

34 

80 

112       116 

74      Sale 

3%       4 

36      Sale 

105      Sale 


12% 

48 

43 
101% 
168 
% 
1 

48% 
102 

25% 

85% 
100 

76% 
109 


13% 

50 

44 
103 
173 

1% 
4 
Sale 
102% 
Sale 
86 
109 
78 


$45%  Sale 

83 

84  % 

8% 

9% 

64 

66 

97 

98 

29% 

30 

74 

75 

80 

90 

6 

19 

112 

119 

60% 

62% 

9% 

13% 

28 

32 

34%  Sale 

106%  Sale 

71 

74 

53%  Sale 

113 

Sale 

$47 

Sale 

44%  Sale 

112 

112H 

63 

66 

8 

8% 

51 

290 

325 

69%  Sale 

85  H  Sale 

115 

125 

23%  Sale 
87%  Sale 
57         61 

73       

39         40% 
70         88 
87%     90 


91       100 
74%     77 

103       

162%  Sale 
99  102 
91       Sale 


55 

90 

84% 

121% 

7 

23% 

15% 
x63 


39% 
88% 
104 
97 
79% 
73% 
4 


Sale 
Sale 
Sale 
Sale 

16% 
Sale 

39 
Sale 
Sale 


99 
80 

74% 
6 


35  %  Sale 
108  Sale 
114  117 
47%  Sale 
99%  Sale 
64      Sale 


143      Sale 


25  %  Sale 
89  %  Sale 
56        60 


38%  Sale 
73  88 
88        90 


80       

104  108 
170  Sale 
102       105 

89%     91% 


55 
90 
87% 
122 
6% 
23% 
16% 
65% 


39% 
87 
104 


Sale 
Sale 

6% 
Sale 
Sale 

66% 

39 
Sale 
Sale 


105 
123% 

16% 
o89 

86% 
107 

23 

$1% 

80 

40 

80 
132 

81% 
3% 

31% 
114% 
200 

11 

45 

43% 
103 
187 
6% 
7 

43% 
103% 

31 
104% 
112% 

83% 
114 


106 

125% 

Sale 

Sale 

Sale 

108% 

53 
Sale 

88 

46 

82% 
135 

83  % 
4% 
Sale 
Sale 


12 
49 
Sale 
104 
190 
Sale 
Sale 
Sale 
105 
Sale 
Sale 
114 
Sale 
115 


$37%     39% 
90%  Sale 
14%     15% 
78        81 
106%  108 
allO%  Sale 
31         33 
82%     83% 
85         90 


110 

81 

11 

34 

38% 
115% 

81 

68% 
125% 
"48 

54 
120 

62 
al8 

07 

315 

72% 

121 


120 
81% 
16% 
38% 

Sale 

I  10 
84 

'  i  Li 

49 
Sale 
121 

65 
Sale 

70 


Sale 

!  ale 

i  22 ! ;, 


83% 

74 
4 

70 
103% 
124% 

16 

88 

88% 
112 

40 

$2% 

91% 

40 

80 
142 

84% 
3 

31% 
11.-.', 
175 

13% 

50 

48% 
107 
187 
6% 
6% 

48% 
107 

37% 
106% 


98 

Sale 

Sale 

6 


106% 
127 

16% 

90 
Sale 
Sale 

53 

3 

Sale 

46 

821. 
143 
Sale 
4 
Sale 
Sale 


104%  July 
48%  July 
125%  July 
124       July    29 


139%  July 
100  July 
33%  July 
102%  July 
•r$46    July 


$4%  July 
29  July 
59%  July 

139%  July 
18      July 

a30%  July 


30%  July 
104%  July 
113%  July 
43%  July 
78  July 
62%  July 
26c.   July 


139      July    22 


22%  July  15 
86%  July  6 
57%  July      6 


37%  July 

80      July 

87%  July 

a51       July 

a90  %  July 

77      July 

104%  July 

162%  July 

99      July 

91       July 

70c.   July 


84%  July 

121%  July 

5%  July 

18%  July 

15%  July 

£63      July 


38%  July    14 
87      July   28 


a97      July    13 

79%  July     6 

73%  July      2 

5      July      6 


105%  July   30  107      July 
124%  July     9  126%  July 


104%  July  28 

55%  July  20 

131%  July  30 

125%  July  30 


143%  July 
102%  July 
36  July 
104%  July 
$49%  July 


$5  %  July 
31%  July 
62      July 

143%  July 
19      July 

o30%  July 


35%  July 
108  Julv 
113%  Julv 

47%  July 
100      July 

66  %  July 

27c.   July 


143      July    30 


25  %  July 
89  %  July 
58      July 


z39 

88 

SS  i  s 

a51 

a90% 
85 

105 

170% 

103 
91% 
70c. 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


87%  July 
122%  Julv 
7%  July 
23%  July 
16%  July 
66%  July 


40%  Julv 
90      July 


a97      Julv 

84      July 

74%  July 

5      July 


85% 


Sale 
52 

Sale 

108 

189 
7% 
7% 

Sale 

108 

Sale 

Sale 

117% 

Sale 


$38%  Sale 
91  93 
13%  Sale 
75        80 

107%  Sale 

all0%  Sale 
32%  Sale 

a83  Sale 
87        90 


110 
82% 
16 
36 

II 

117 
83% 

74 

1 2s  i ; 

$52% 
54 

122% 
62 

15 

"07  '  , 
310 

to'.; 
i  10 


120 
Sale 

n,', 

3K«> 

Sale 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

63 

18 
Sale 


Sale 
Sale 

I  21  1  -. 


15      July    10 
a89      July 

85%  July 
108      July      9 


$1%  July 

86      July  19 

47      July  30 

a79%  July  27 

134      July  10 

82  July  9 
3%  July 

29%  July  15 

114%  July  13 

a225    July  19 

11      July  16 

47%  July  21 

43      July  15 

104%  Julv  2 

188      July  9 

6      July  26 

6%  July  27 

43      July  9 

104%  July  16 

31  July  1 
xl03%  July30 


82%  July      9 
116%  July    12 


$36%  July 
<)(>'4  Julv 
12%  July 
75  July 
107  July 
110%  Julv 
30  July 
80  Julv 
86      July 


80% 

I   ! 

34% 
38 

:1 15  H 
82 


July 
Julv 
July 
July 
.July 
July 


67%  July 
125      July 

$46%  July 
51      July 

120','  Julv 
6  1      Julv 

i  ,;..  Jul: 

69       July 
Julv 
1%  July 
Julv 
Julv 


71  . 

SI 

121 


16%  Julv 
a89      July 

89  July 
112      July 


12 
30 
1 
1 
31 
31 


91% 

47 
a80 
142 

84% 
3% 

32 
116% 
u235 

14% 

51% 

48% 
107 
190 
9% 
9 

48% 
106 

37% 
110% 


July 

July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 
July 
July 


29 

31 
30 
30 
30 
31 
8 
28 
L9 
22 
23 
27 
31 
26 
14 


Sale 

80 

77% 
101 
225 

95 

34% 
121 
120 

75 
125 

90% 

26 

93% 
$37% 
105 
101% 

$2% 

18% 

47 
118 

13 

23% 


Prices. 
Jan.  4 
Feb.  24 
Jan.  2 
Mch.  9 
Men.  1 
Feb.  24 
June  17 
June  22 
Feb.  24 
Feb.  1 
Feb.  24 
Feb.  4 
Jan.  6 
Feb.  26 
April  2 
Feb.  17 
Jan.  29 
Mch.  9 
Feb.  24 
Jan.  28 
Jan.  13 
Jan.     2 


25% 

99% 
al05 

29 

67 

21% 

21c. 

15 
114% 

97% 

16% 

73% 

45 

75 

32% 

55 

80 
a45 
a90 

61 

98% 
150% 

91 
a87 

70c. 


Mch. 

April 

Jan. 

Feb. 

Mch. 

Feb. 

April 

Mch. 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

June 

Feb. 

Mch. 

Feb. 

Mch. 

Jan. 

Jan. 

Jan. 

Feb.' 

Mch. 

Jan. 

Feb. 


Highest. 


Sale 
89% 
98% 

114% 

a255 

105 
55% 

136 

131 
80 

143% 

104 
37% 

107% 

$52 

114 

104% 
$5% 
33% 
64% 

143% 
20% 
34% 


Prices. 
May  20 
July  31 
June  3 
April  17 
May  12 
July  20 
April  8 
April  8 
June  9 
July  31 
May  10 
June  7 
June  14 
May  8 
June  25 
Feb.  19 
June  30 
June  5 
June  5 
July  30 
June  12 
May    17 


35%  July 


62 

109% 

5% 

18% 

9% 

47% 

30 

33% 
a:82% 
104 
92 
70 

69% 
2% 


Jan. 

Jan. 

July 

Julv 

Mch. 

Mch. 

Jan. 

Feb. 

Jan. 

June 

May 

Jan. 

Jan. 

Jan. 


85%  Julv 
116%  July 


$39  Julv 
93%  July 
14%  July 


81 

I  os' 

111 

33 

84 


July 
July 
July 

July 
July 


86%  July 


24 

10 

6 

2 

30 

30 

:;i; 

2S 

13 


84 

10', 
37 

!    • 
I  IS 

84% 

128%^ 
$52% 

07 

is:', 

69  X 
o312 

77'.: 

86  y* 


10l122 


July 

July 
July 
July 
July 
July 
Julj 
July 
/nh 
July 
Julj 
July 
July 
Julj 
Julj 
Julj 
Julv 
July 


111 
30 
30 

31 
12 
1  I 
31 
II 

:;| 
9 

3,1 

6 

26 
30 
?0 

3  I 


96%  Jan. 
118%  Jan. 

12%  Feb. 

82      Jan. 

71  %  Feb. 
102  %  April 

45%  Jan. 

$1%  June 

80      Feb. 


30 

75 

all3 

72 


Feb. 
Jan. 
Jan. 
Jan. 


3  %  April 

29%  Feb. 
101%  Jan. 
al75    Mav 

10      April 

40      Feb. 

30%  Feb. 

96       Feb. 

169      Jan. 

1  %  Jan. 

3       Mch. 

32%  Mch. 

97%  Feb. 

16%  Feb. 

67%  Feb. 
dlOl  Jan. 
x68  Feb. 
107%  Feb. 

$1%  Feb. 
$34%  Feb. 

80  %  Feb. 
9  %  Feb. 

66      Jan. 

99  Jan. 
110%  June 

24%  Feb. 

70       Mch 


82 
15 
115 
00 
10 
24 
27 
98 


Feb. 
Mch. 
Mch. 
Jan. 
Mch. 
Feb. 
Feb. 
Jan. 


07  '■:  Feb. 

41%  Feb. 
.rl07  Feb. 
$39%  Feb. 

40%  Feb. 
114      Jan. 

57 
6 

45 
300 

64 

74 
110 


Feb 

Feb. 

Jan. 

Jan. 

Feb. 

Feb. 

Mch. 


2 
11 
24 

5 
25 
21 
15 
24 
23 

1 
19 

7 
13 

1 
2  J 
13 
11 
21 
25 
23 
20 
30 

4 

29 

S 
24 
23 
24 

o 

23 

20 

8 
26 
23 

2  1 
8 
11 
21 
21 
2 

10 

31 
17 
6 
12 
2  1 
24 
29 
25 
23 
23 
26 

2  1 

19 

23 

1 

30 

6 

21 
2  1 

3 


108 
all5 

47% 
100 

67% 

30c. 

24 


July 
June 
July 
July 
June 
Jan. 
May 


165%  Jan 
97%  Mch. 
26%  June 
93%  June 
61  May 
76  Jane 
41%  May 
95%  May 


93 
a51 
91% 
85 


28 
31 

9 
31 
30 
10 
21 
14 

4 
11 

2 

1 
25 
26 
25 
12. 
10 
12 
11 
28 


May 

July 

May 

July 
«105%June  14 
170%  July  30 
110  Jan.  4 
94%  April  20 
$1.60  April  17 


87% 
123 
9 

27% 

16% 

66% 

30 

42% 

90 
105 

99 

84 

75% 
5% 


July  28 
June  3 
Jan.  2 
Jan.  2 
June  8 
July  29 
Jan.  21 
May  12 
July  19 
June  19 
June  12 
July  30 
June  10 
June  29 


50 
$6 
92 
47 
80 
142 


108%  Jan.    16 

126%  July   30 

18%  June     8 

92      June  12 

90%  April  19 

112      July   31 

Mch.  10 

Jan.      2 

Jan.      8 

July   30 

Mch.  30 

July   30 

87%  June  14 

5%  Jan.    16 

36%  Jan.    14 

118%  April  12 

a235    July    22 

14%  Julv   23 

51  %  July   27 

48%  July   31 

107  Julv    26 
191%  May   21 

9%  July  6 
10  May  13 
48%  Jan.      2 

108  June  4 
37%  July   30 

110%  July   28 

all5%  May  21 

S71,  June  10 

117  June  5 
$2%  April  28 

$49  Jan.  4 
93%  July  10 
15%  June  19 
81%  June  29 

110      May   18 

111%  June  12 
35%  June  5 
87%  June  15 

a99  April  30 
15      Mch.  31 

128  Mch.  2 
85%  May  17 
17%  June  17 
3S%  Juno  17 
•12',  . I ime     4 

118  June  7 
85  June  4 
74%  July   31 

l2S%.Iuly     10 

$53  May  7 
56%  June   14 

123  June  28 
07  Julv  28 
20  June  12 
73%  June  14 

330  May  26 
78%  May  7 
87%  June  14 

123       June     7 


o  Less  than  1 00  snares,  x  Ex-dlv.   6  Ex-rights,   c  Ex-div    A  rights     o  Unstamped,   h  Ex  stock  dlv    ^Stamped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue. 
As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted  the 
same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from  this 
rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued  inter- 
est in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the  price 
includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE.- — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

aitron  &  Barb  Belt  g  4s  '42.J&D 

Alabama  Cent — See  South'n  Ry. 

AlaGt  Southlst6sDec  '27..  J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

Ea  434sgNov'09  MayJ16.M&N 

Belt    Ry  of  Chattanooga — 

1  st  M  5s  July  1  1945  . .  .J  &J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940. M&N 

"B"  deb  g  5s  1910-1940.M&N 

"C"  deb  g  5s  Nov  1  1940  A&O 

Ala.  Tenn.A  Nor  5s, 1956.  A<&0 

Ala  &  Vick— Con  g  5s  1921 .  A&O 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s  '21  _  A&O 
Albany  &  North  1st  5s  1946. J&J 
Albany  &  Susq — See  Del  &  Hud 
AlleghenyV  alley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919- -J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995 --Q-J 
Arkansas  Oklahoma  &  West — 

let  g  6s  Jan  1  1947 J&J 

AshevUle  &  Spartanburg — S  U& 

Col  1st  m  g  pi  4s  1995-  -J&J 

Atch  &  East'n  Br— 4s  1928.J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995. .A&O 

Adjustment  4s  July  1  '95 .Nov 

Stamped  _.    M&N 

Conv  g  4s  1955  (w  i) J&D 

U>nv  g  4s  1955  opt l&D 

Conv  s  5s  1917 -J&D 

i>eb  4s  Ser  H   1910 F&A 

Ser   I    1911    F&A 

8er.  J  to  L  '12  to  '14. F&A 
Tran  S  L  1st  g  4s  1958  ..J&J 
Cane  Belt  Is  5s  1921  op  J&D 
Chic  &  St  L  1st  6s  1915. M&S 
E  Okla  Div  1st  g  4s  '28 . M&S 
Hutch  &  So  1st  g  5s  1928 .J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char— See  Southern  Ry 
AtlKnox&Cin — SeeLouis&Nash 
Atlanta  Knoxv  &  Nor — See  Lou 
Atlan  &  VV  Pt — Deb  6sopt.J&J 
Atlanta  Birm  &  Atlantic — 
1st  m  g  5s  Jan  1  1936  op.J&J 
Joint  col  tr  notes  5s 'loop  M&S 
Atl&  Birm — 1st  g5s  1934. J&J 
Atlantic  &  Dan — See  South  RB 
Atlantic  City— 5s  1919-..A1&N 
1st  consol  g  gu  4s  1951  ...J&J 
Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indeb4s,irred.M&N 

5%  notes  1910 M&S 

AlaMid— 1st  gu  g5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48. J&J 

NE  of   S  C6s  1933..J&J 

WilCol&Aug  6s  1910J&D 

Brun  &  West  1st  4s  '38.J&J 

Cent  of  So  Car  6s  '21..J&J 

Char  &SavGen7sg36.J&J 

Fla  So  1st  g  gu  4s  '45. .J&J 

Nor  &  Car  5s  1939.. A&O 

Pet'b'g— ClassA5s  g'26.J&J 

Class  B  6s  g  1926 ..A&O 

Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  434s  g  1940.  A&O 
SavFla&W   1st  g6s'34A&0 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 .J&J 

Wll  &  Wei  gen  g  5s  '35. J&J 

Gen  mort  g  4s  1935 -J&J 

Atlantic  Tenn  &  O — See  So  Ry 

Augusta  South — See  South  Ry 

Aug  Term— See  Charl  &  W  Car 

Austin  &  Northw'n — See  So  Pac 

Bait  Ches  &  Atlan — See  Pa  RR 

Bait  &  Cumberland  Valley— 

RR  1st  M  6s  July  1929.. .J&J 

Er  1st  M  6s  July  1931  J&J 


95 

107 
103 


;  fin 

If  106 

If  97 

95 

103 

98 

112 


103 


95 

82 
80 

101 

93% 

9334 
117% 
118 
118 

99 

96% 
64.40% 

94  % 

99 


97 
103 

f  115 


isv  &  N 
103 

59 


963- 

107% 
98 


82 
91 

95  & 


83 

100  % 


99 
123 
101  H 

96 
109 
132% 

93 
112% 
10934 
123 
110 
114 
103 

126  % 

113 

97 
11334 
10034 


118 
110 


Ask 


100 


4%% 


113 

108 

98 

100 


105 

84 
100 


101% 


94 
117% 

ns% 

119 


4%% 
94% 

100 

110% 
98 

107 


ash. 
106 

61 

"97k 

108  % 


107 


96  % 
8934 


101  % 
111 

100 

161 34 


Bonds 


94 


125 


101 % 


Bait  &  Harrisb— See  West  Md 
Baltimore   &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 J&J 

1st  M  4s  g  July  1  1948.  A&O 
Pitt  Jc&M  div  334s  g'25.M&N 
Plttsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
S  W  div  1st  g  334s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6a  '22.  A&O 

Pitts  June— 1st  g  6s  '22.  -J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  &  West— 1st  4s   17. J&J 

8chuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25.J&D 

W  Va  &  Pitts  1st  4s  g  '90A&O 

Balt&Poto— 1st  6sggu'llA&0 

1st  tunnel  6s  g  gu  1911    .J&J 

Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43- -J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J  &J 

Aroostook  Nor — 5s  g  '47. A&O 
Nor  Maine  Seaport  5s'35A&0 
Piscat  Div  g  5s  Jan  '43.. A&O 
Van  Bur  Ex  5s  g  Jan  '43.A&0 
Battle  Creek  &  Stur— See  MiehC 
Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927  F&A 

1st  ggu  334s  1943 J&J 

Bennington  &  Rutl'd.  See  Rul 
Big  Sandy  Ry.  See  Ches  &  Ohio 
Birm  Belt.  See  St  L  &  San  Ft 
Boca  &  Loyalton  6s  '23  op. A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany — 4sl913.A&0 

4s  May  1   1933  gu  NYC -M&N 

4s  May  1  1934  gu  N  Y  C  M&N 

ay2s  Jan  l  I95i_-  J&J 

Ref  334s  1952  gu  NYC. A&O 

Bos  Clin  F  &  N  B.     Sea  Old  Col 

Bos  Cone  &  M.     See  Con  &  Mon 

Boston  &  Lowell  4s  1913. .F&A 

4s  March  1915 M&& 

4s  July  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932 A&O 

334s  July  1  1919.. .J&J 

Boston  &  Maine—  434sg'44.J&~ 

434s  April  1  1929 A&O 

4sSeptl   1926. .M&S 

4s  Feb  1  1937- -.F&A 

4s  Aug  1   1942. .F&A 

334s  Nov  1  1921 M&N 

334sJan   1923 J&J 

3s  July  1  1950 J&J 

PortsGtF  &  Con  434s'37.J&D 
Bos&NYAL.  SeeNYNH&B. 
Boston  &  Prov— 4s  1918.-.J&J 
Boston  Rev  B  &  L  4J4s  '27.J&J 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  e  5s  '45  -J&J 
Buff  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg— 

General  5s  g  1937 M&S 

Cong  434s  1957 M&N 

Equip  g  4  K  Ser  F  1927. A&O 

Al  &West  4s  g  guar  1998. A&O 

Clear  &  M  1st  5s  g  gu'43..J&J 

Roch  &  P  1st  g  6s  1921  ..F&A 

Consol  1st  g  6s  1922. .J&D 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g  434s  April  1  1953.. M&N 

Refund  4s  April  1  1951..  .J&J 

Burl  Ced  Ran  &  No.  See  CRI&P 

Burl  &  Mo  (Neb.)     See  C  B  &  Q 

California  Northwestern — 

IstM  s  f  g  5s  1928  gu...  A&O 
California  Pacific.  See  So  Pac 
Cam  &  Clear—  1st  5s  g  1941. J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913  .M&S 
Can  No — Land  gr  4s  1919. F&A 
1st  con  deb  4s  1930  gu  J&D  30 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  434s  series  T 
Sept  1.  1910-1019  gu   M*S 


Bid 


93% 

10034 

8834 

94 

100% 

89 

9034 

93% 
90% 

10234 
100 

110% 

108 
102 
98  H 

f 

101 

f  10134 
/  10134 

11034 

112 

'&*" 

"85" 

107"" 

109 

102 

10834 

110 

109 

95 


101 
92 


98 

9934 
100  % 
101 

90% 

90% 


9934 

9934 

9934 

99% 
100 

9534 
10634 
105% 

99 

99 

99 

93 

93 

76 
107  34 

100 
102 

114 


109% 
4%% 
100J4 
H5  34 
118 
120  % 


88 


f 


110 
10234 


If  102 
102 


Ask 


97 


102 


10234 
92 
92 


10534 
100 


116% 
11034 


118% 
12034 


92 

88 


10634 


100 
104 
104 


5% 


Bonds. 


Canadian  Pacific — 

1st  M  deb  £  g  5s  1915. ..J&J 
Cons  deben  4s  perpetual.  .J&J 
New  Brunsw  1st  g  5s '34. F&A 
Cons  deb  4s  perpetual . .  J  &  J 
Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw— See  111  Central. 

Carthage   &  Adiron.— SeeNYC. 

Carolina  Cent — See  Seab  Air  L. 

Carolina  Clinchfield  &  Ohio  — 
1st  g  5s  1938  op J&D 

Catawissa  Cons  g  4s  1948.. A&O 

C  R  la  F  &  N— See  B  C  R  &  N . 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  BrUPac— 1st  g  4s' 48. J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945.. .F&A 

Cons  g  5s  1945 M&N 

1st  In  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945.0ct 
Equip  434s  May  1  1910. M&N 
Equip  434s  Nov  1  1910.M&N 

5%  Notes  Men  1912 M&S 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.-M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  July  1  1930.. J&J 
Chat  R  &  South  g  5s  '47.  J&J 
Eatonton  Br  5s  g  1926- -J&D 
Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 
Gen  inc  g  5s  Feb  1  '49.. Oct  1 
Dutchess  Co  434s  '40  gu.J&D 

Central  of  New  Jersey — 
Gen  M  (now  1st)  g  5s '87.  J&J 
Equip  4s  Apr '10  to  '12.  A&O 
Am  D&ImpCogtd  5s'21.J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  434s  June  1  1910.. Q-M 
N  Y  &L  Br  Gen  g  4s '41. M&S 
Gen  g  5s  1941 M&S 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s  '20..Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1  1946 A&O 

Aug  Term  1st  gu  g  6s '47.  A&O 

Charlotte  Col  &  Aug— See  So'n 

Chateaugay  Ry — See  Del  &  H. 

Chattanooga  Station  Co — 
1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  1911.A&0 

Terra  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  434s  gold  1992. M&S 
Gen  fdg  &  impt  5s  1929  ..J&J 
6%  g  notes  July  1910  ..  J&J 
Cartrg4sSerB'09-'12  .-F&A 
Car  tr  g  4s  SerC  '09-'12.M&S 
Cartrg4sSerH  Oct'09-16A&O 
Craig  Valley  1st  5s  g  '40- J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s  '89J  &  J 

2d  con  g  4s  1989 .J&J 

WarmSpVal  1st  5s  g  '41. M&S 
Coal  River  Ry  1st  4sgu45J&D 
Elevator  Co  g  4s  guar '38 A AO 
Big  Sandy  Ry  1st  g  4s  '44 J&D 
Gr'nb'rRy  1st  g  gd  4s  '40M&N 

Chesterfield  &  Lancaster — 
lstmg6sAugl  1955 F&A 

Chicago  &  Alton  Ry — 

1st  lien  g  334s  1950 J&J 

RR  refund  s  3s  1 949.. A&O 
Eq  Assc'n4s  Nov'09-15  M&N 
Miss  R  Bdge  6s  g  1912. .A&O 

Chicago  Burlington  &  Qulncy — 

5s  debenture  1913 M&N 

Gen  M  4s  1958 M&S 

Denv  Ext  col  tr  4s  1922.  F&A 
IllinoisDiv334s  '49  op  '29.J&J 

4s  July  1  1949 J&J 

Iowa  Div  s  f  5s  1919. ..A&O 

sf  4s  1919 .A&O 

Nebraska  Ext  4s  1927. .M&N 

8  W  Div  s  f  4s  1921 M&S 

Burl  &Mo(Neb)lst6s'18J&J 
Consol  6s  non-ex  1918. J&J 
4a  slnUnc  fund   1910     .1*.T 


Bid. 


J/106 
J/106 
Z/116 
If  103 
J/131 


99 
101% 


90 


115 

110% 
88 


76 

5% 
5% 

"90% 

110 

10634 

11034 

106 

10434 

/  101 
/  107 
/  103 
/  104 

10234 
68 

103 

127 

99% 


100J^ 

100% 

100 


/  109 
115 


89 

10134 


104 
101% 

b  "1% 
b      5% 

b      5% 


9434 
10734 
8834 
86 
8834 
93 

95 

75  3-s 
6  4%%" 


102 

100K 
99% 
90% 

101% 

105  >  4 

99% 
100 

9934 
102 
102 
100 


>t 


107 
107 
118 
105 
133 


10234 
103 


95 


111 
90 

78 

77% 
4%% 
4%% 


109% 

105 
103 

166"" 

128 

100% 

110 

89% 

110 
118 

92 


115% 
10434 
101% 

4%% 

4%% 

4%% 

113 

90  34 

99% 

97% 

"§l" 

90% 

91 

95% 


75% 

77% 

4%% 


102% 
100% 

"90% 
101% 

166% 
100% 

105 " " 
105 


i  Basis.     7  This  price  Includes  accrued  Interest,    k  Last  sale      Jin  London      n  Nominal.     «  Sale  price. 
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GENERAL  QUOTATIONS. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Chicago  Bur  A  Quincy — Ctm 

flan  &  St  Jos  1st  6s  1911   MAS 

Lincoln  &  N  W  7s  1910.  .J&J 

Repub  Val  1st  6s  1919— J&J 

C  B  &  Q  Joint  4s— See  Gt  North. 

Chic  Cincinnati    &   Louisville — 

Gen  ref  g  4  4s  1953 J&J 

Equip  g  5s  "09  to  '13 J&D 

Cincin  &  Indiana  West  RR — 

1st  g  5s.Iune  1'52  op'12J&D 

Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910.A&O 

Chicago  &  Cincinnati  RR — 

1st  g5sl952op'12_F&A 

Chicago  &  Eastern  Illinois — 

Ref&Irup  M  4s  g  '55  op. J&J 

1st  cousol  6s  gold  1934. A &0 

Gen  consol  1st  5s  1937. M&N 

Eq  5s  Ser  B  '09  Sept'10-  -Q-M 

Eq  44s  July'10  to  Jan'15  J&J 

Eq  44s  Ser  E  to  Aug'15.F&A 

Cn  &  I  C  Ry— 1st  6s  1936.  J&J 

Danv&G  C'k  1st  M  6s'20  M&N 

EvTH  &Chlcinc6s'20.M&N 

Chicago  Hammond  &  West — 

1st  g6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111. 

Chicago  Indiana  &Southern  Ry 

Con  m  g  48  1956  guar    ..J&J 

Ind  Ills  &  la  1st  g  4s  1 950  -J  &  J 

Chicago  Ind  &  Louisville — 

Refund  mtg  g  6s  1947.. -J&J 

Refund  mtg  g  5s  1947.. -J&J 

Indianap&Louis  ls4s '56  J&J 

L  N  A  &  C  1st  6s  1910. ..J&J 

C  &  I  Div  g  6s  1911. -F&A 

Chl&StLShL— See  CCC&StL 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989.. J&J 

Gen  g  34s  B  May  1  1989. J&J 

Term  5s  g  1914 J&J 

Deb  4s  (temp  ctfs)  1934 

Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926. J&J 
Chic  &  Pac  Div  6s  1910-  -J&J 
West  Div  gold  5s  1921 -J&J 
Dak&GtSo  1st  g  5s  1916-J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
H  &  Dak  Ext  1st  7s  '10- -J&J 

1st  M  5s  1910 J&J 

LaC&DDiv  1st  5sl919  .J&J 
Milw  &  No  1st  6s  1910. .J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910. -J&J 

So  Minn  1st  6s  1910 J&J 

Wis  &  Minn  Div  g  5s  '21. J&J 
Wiscon  Val  Div  1st  6s  20.J&J 
Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  34s  g  1987 M&N 

Sink  fd  deben  5s  1933- -M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

25-year  deb  5s  1909 M&N 

30-year  deb  5s  1921  A&O  16 
Exten  bonds  4s  1926. F&A  15 
Cedar  R  &  M  1st  7s  1916  M&N 
Boyer  Val  1st  r  34»  '23. J&D 
Frem  Elk  &  Mo  V  6s  '33.A&0 

Unstamped      

IaMinn&NWlst34s'35  J&J 

Madison  ext  1st  g  7s  '11 -A&O 

ManitowGB&NW34s'41  J&J 

Marshfi  ext  1st  M  5s' 22   .A&O 

Menom  ext  1st  g  7s  '11. J&D 

Milwaukee   Lake  Sh   &   W'n. 

Con  1st  6s  gold  1921.M&N 

Mich  Div  1st  g  6s  '24- .J&J 

Ashland  Divlst  g6s'25M&S 

Ex  &  im  8  f  g  5s  1929. F&A 

Incomes  6s   1911 M&N 

St  P  E  GrTr  1st  6s  g'13.J&J 
Mil&StateLine  1st  34s'41J&J 
Minn  &  Iowalst  g34s'24J&D 
N  W  Un  7s  g  June  1  '17.M&S 
North  111  1st  5s  1910... M&S 
Peoria  &  Norw  34s  '26. M&S 
Prln  &  Norw  34s  1926- -J&J 
SiouxCity  &  Pac34s'36.F&A 
Wino  &  St  P  1st  7s  '16  -J&D 
Chicago  Peoria  &  St  Louis- 
Prior  lien  g  4 4s  1930- -M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway — 

General  g  4s  1988 J&J 

1st  M  6s  1917 -J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  tr  g  4s  May  '10  to  '18M&N 
do  Ser  H  1910--M&N 

do  Ser  P  1918.. M&N 

Eq  44s  Feb  '10-Feb  '17. F&A 
Chic  R  I  &  Pac  Railroad — 

4s  gold  2002 M&N 

Col  trust  5s  g  1913  opt  M&S 

Burl  Cedar  Rapids  &  North — 

Con  1st  &col  tr  5s  g'34  A&O 

Ced  Rap  la  F  &  N  W- 

5s  gold  guar  1921..A&0 
M&StL  1st  gu  g  7s  '27. J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919  J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 

1st  g  5s  Jan  1  1949.J&J 

Peoria  Ry  Per  4s  '37  gu  opJ&J 

Rock  Isi  &  Peoria  6s  1925J&J 

Keo&DesM— 1st  6s  1923. A&O 

Ohlc&StL—  See  Atch  Top&SFa 

ChlcStL&NO— See  111  Central 

Chic  St  L  &  Pitts— See  Penn  Co. 

Chic  St  Paul  Minn  &  Omaha 

Con  6s  June  1  1930 J&D 

Con  6s  red  to  3  4s  1030  J&D 
Ch  St  P&Mlst  g  6s  1918. M&N 
North  Wisconsin — 6s  '30.J&.I 
StP&SxC  1st  g  6s  1919. .A&O 
8  S  M&SW  1st  M  5s  '15  .MAN 


102% 
101 
103  % 


f     46 

o       6% 


f  85 
90 
85 


Bid. 


129 

113  4 
5% 
5% 
5% 

113  4 

107 

107 

120 


95  4 
98 

127  4 
113 


101  V 


104 


104 
94  % 
108  94 
112 
101 
109 
104  4 
117  4 
120 
101  4 
100  4 

108  4 
loo  9i 

106  4 
100  % 
100  % 

109  9-4 
118 


114 

90  4 
111 
112 
108  4 

99  4 
107 


1164 
93  4 

1314 

1314 
92 

104 
91 

109 

104  4 

1184 
1214 
122 

113M 

101 

103 

914 

93  4 
119 
10044 

93 

93 

914 
1184 

f  85 
/  45 
/ 

99% 

1134 

91  % 

&4.80% 

99 

93  4 

814 
93 )  i 

115 

108 


10  1  U 


113 

88  ! , 
1  L6 
105 


129  4 

92  '  , 

128  4 

127 

1154 


Ask. 


Bonds 


Bid. 


103^ 


50 


88  4 
130  94 

114% 

4  94% 


121 


96 
99 

129 

1134 
93 

102  4 


10496 

90 
105 

94  94 


113 
101  % 
109  % 


118 


•_■ 


120 


115 
92 

1124 


109 ; 


108  9-6 
100  M 


94  4 


93  V: 


119% 


113  4 
103  4 


924 


5 
99  94 


92 

4  4% 


44% 
81  '. 

116 


1054 

i  i  i  ' 


166  4 

130 


117 


Chicago  Subway — 

1st  lien  g5s  1928  op J&D 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936- -J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M . 
Chic  Wis  &  Minn— See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R I  &  P 
Cin  Bluff  &  Chic  5s  1933.. .M&S 
Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  44s  1937. -J&J 

Refund  g  4s  1954 -J&J 

44%  g  col  notes  '08  opt  M&S 
4%  g  col  tr  notes  '13  op  J&J 
Cin  Findlay  &  Ft  Wayne— 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11  .J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 

1st  &  ref  g  4s  1953  guar. J&J 

Ind  Dec  &W— 1st  g  5s'35  J&J 

1st  g'd  g  5s  1935 J&J 

Equip  4s  1909  to  1911M&N 
Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942. -M&N 
Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac— 
Eqp  44s  Nov.'09-16...M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21 -J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &  Jeff— See  Pa  &  No  W 
C'earf  &  Mahoning— See  BR&P. 
Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927- M&S 

1st  cons  gu  g  4s  1940 F&A 

Unguaranteed 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993.- -J&D 

5%  g  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939.. J&J 
C  W  &  M  Div  lst4s  g'91.J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&Col  Div  4s  1st  g  '40.M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953. M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

CIS  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

CinSan&Clev  con  g  5s  '28 .J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914. .J&D 

Cons  sink  fd  7s  1914. .J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A- -J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938. Q-J 

Peo  &  East  cons  4s  '40. -A&O 

2d  cons  inc  4s  1990- -Apr  1 

Cleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  44s  '30  red. .J&J 
Clev  &  Mah  Val— 5s  g  1938. J&J 
Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts — See  Penn  Co. 
Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995 ..M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919. -A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47.J&J 
Colo  &  So  1st  g  4s  1929.--F&A 
Refg  M  g  44s  May  1  '35  M&N 
Eq  5s  SerAOct'09-17-.  A&O 
Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

1st  gsf  5s  1930-.- -J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Hock  Val  &T— See  Hock  Val 
ColConnect  &  Ter — See  Norf  &W 
Concord  &  Mont  con  4s  '20.J&D 

Deb  4s  June  1  1920 J&D 

Deb  34s  June  1  1920. ..J&D 

B  C  &  M  imp  6s  1911 J&J 

Conn  &  Pass— 1st  g  4s'43-A&0 
New  &  Richg'd5sl911--J&J 
Conn  River— Gold  4s  1943.M&S 

34s  Jan  1  1923 ..J&J 

Cuba  Eastern  1st  6s  1933-M&S 
Cuba  RR— 1st  g  5s  1952.- -J&J 
Cumberland   &  Pennsylvania — 

1st  g  5s  1921 M&N 

Current  Riv— See  K  C  Ft  8  &  M . 
Dak&GrSo— SeeChicMil  &  St  P. 
Dallas  &  Waco— See  Mo  K  &  T. 
Daws  Ry&C'l— See  El  Paso  & 
Dayton  &  Mich — See  Cin  H&D 
Dayton  &  Union  1st  7s  1909J&D 
Income  6s  due  after  1910.J&D 
Delaware  &  Bound  Brook — 

1st  con  g  34s  1955 F&A 

Delaware  &  Hudson — 
Conv  deb  4s  June  15  '16-J&D 
let  Hen  equip  g  4  4s  '22   J&J 

1st  &ref  g4s  1943 M&N 

Pa  Div  7s  Sept  1917... M&S 
Adirond'k  lst4  4s'42gu  M&S 
Albany  &  8usq  3  4s  g  1946 
(conv  bef  1916)  gu.-.A&O 
Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940. -J&J 
Chateaugay  Ore  &  Iron — 

Guarg4s  1942 J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1910-1917. M&N 
Rens&Sar  reg  1st  7s  '21.  M&N 
Utica  Clin  &  Bing  5s  1939  J&J 


63 


1104 

94  4 


/   .... 


105 
101 

9394 
67 

964 

80 

100 


93 

K'8 
108 


1024 
94 


b5% 
87 
117 


108 
96 
94 

98 

101  % 
95 
92 

95  94 

96 

94 

92 

95 

98% 
105  4 
109  4 

111 
111 
127  94 
95 
121 
121 
121 

"92  94 
53  4 

113 

~99~~ 
110 


95 
97 

85  4 

98  4 

99  4 
5% 

104 
98   • 


100 

98 

92 
102 
101 
100 
1004 

94 


99 


Southw 

101 
97 

93 

1054 

1014 
12d4 
104 

1039-4 
90 

88 

95 

1284 
108 


Ask. 


66 


94  4 


Bonds. 


94  4 

69 

964 


110 
110 


98% 


4  94% 
92 
122 


1114 


98  J 

101 94 

96 


96 


97 


113  4 

113 
129 
101 


94 

113  h 


96  4 
98  4 


99 

4"34% 

105  4 
99 


99 


35 


estern 


95 

106 
103  4 
1024 


105 


Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.. J&D 

448  Pur  Mon  Jan  '12.. J&J 

Ref  g  34s  Dec  1  2000. J&D 

N  Y  Lack  &  Western— 

1st  6s  g'd  Jan  1  1921. -J&J 

2d  5s  g'd  cons  1923- -.F&A 

Term&  Imp  4s  gd  '23. M&N 

Osw  &  Syrac  gu  5s  '23 -M&N 

Valley  N  Y  1st  os  1911F&A 

Warren  1st  ref  g34s  2000F&A 

Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  44s  1936 J&J 

Impr  gold  5s  1928 J&D 

lst&refgg  5s '1955 op  ..F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J 
1st  cons  g  4s  1949  op.  .A&O 
UtCt4s  gd  g  Jan  1  '17.A&0 
Utah  Fuel  1st  5s  '31. .M&S 
Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935- J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906..J&J 

DesMoinesUnion  5s  1917- -M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.  A&O 

Con  guar  63  Nov  15  1918.  A&O 

DetGrRapids&W — See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911.-A&0 

Detroit  Toledo  &  Ironton — 

Ohio  South  g  4s  Mar  '41 -M&S 

Gen  lien  &  div  1  st  g  4s  '55  J  &  D 

Con  M  g  44s  1980 F&A 

Detroit  &  Toledo  Shore  Line — 

lstg  gu  4s  1953 . J&J 

Duluth  &  Iron  Range- 

1st  5s  1937 A&O 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923- J&J 
Gen  g  s  f  5s  Jan  1  1943.. J&J 
Duluth  Rainy  Lake  &  Winnipeg 

1st  g5s  1916  op  1611 J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line— See  StP&Dul. 
Dutchess  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry . 
Eastern  Minn— See  St  P  M  &  M. 
Easton  &  Arnboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941.. M&N 
ElmiraCort  &  Nor— See  Leh  Val 
Elmira  &  Williamsp  6s  '10. J&J 

Income  6s  2862. A&O 

El  Paso  &  Rock  Isld— See  El  Pas 

El  Paso  &  Southwestern    Co. — 

New  Mexico  Ry  &  Coal  Co — 

1st  coll  tr  g  5s  Oct  1  '47  A&O 

Ist&con&coll  trg5s'51A&0 

Dawson?Ry  &  Coal — 

1st  col  tr  g  5s  '51  gu  s  f  J&J 
ElPas&RI  lstggu5s'5UAJ 
Erie- 
NY  &  E  1st  4b  ext  g'47.M&N 

5s  2d  ext  gold  1919 M&S 

44s  3d  ext  goldl923.-.M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920..M&S 

Prior  lien  g  4s  1996 J&J 

Gen  hen  g  4s  1996 J&J 

Conv  g  4s  1953  Ser  A. ..A&O 

Series  B-- . 

Equip  g  4s  Dec  1909  ..J&D 
Eq  g  4s,Nov.'09-Nov'16  M&N 
Notes  6s  Apr  8  1911.  ..A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08  ext  at5%  '18J&J 
2d  g  5s  '08  ext  tol918.J&J 
JeffRR5s  gu'09  ext  to'19  A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935 .A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910.-.M&N 
NY&GrLake  gu  g  5s  '46 .M&N 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922--M&N 
NYLE&WD&I  Co— 

1st  6s  cur  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 

Prior  lien  44s  1935.. M&S 

Equip  trust  5s  1910. 

N  Y  Susq  &  Western — 

1st  refunding  5s  1937. 

2d  mort  448  1937.. 

Gen  mort  5s  g  1940- 

Term  1st  g  5s  1943.. -M&N 

Midl'd  of  NJ  1st  6s'10  A&O 

Wilkes  &  Eastlstg5s'42J&D 

I  Erie  &  Pitts— See  Penn  RR. 

!JEvansHend&Nash — SeeLouisv 

ijEvansville    &   Indianapolis — 

Consol  g  g'd  6s  1926 J&J 

Ev  &  In  1st  g  g'd  6s  '24..J&J 
Rvansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  44s  Ser  C  1910-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sul  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Chic— See  Chic  &  E  111. 

Fargo  &  So— See  Chic  M  &  St  P. 


Bid. 


.Var 

.J&J 
.F&A 

.F&A 


1164 
100 
94 

119 

110  4 
100  >o 
107 

"93" 

97  9-8 

I624 
95 

95  % 

85% 


90 


105 

;  105 

/   105 


95 
91 


81 
63 


86 

112 
104 

1164 
1164 
1064 

974 

HI 


115 

101 

105 

o  &  Sou 


96 
94 

96 
103 

101 

100  4 

;03 
1 06 !  i 
963, 
1254 

"88"" 
78  4 
86 


h  4  V  ' 
6  4%% 

100 
89  94 

116 

103 
1054 


115% 

126  4 
101 
97 
105 

1144 


//101 

1004 

88 

90 
114 
100 
104  4 

&  Nash 

112 
113 

1  15 
103  4 
6       5% 
108 


Ask 


115 


96  % 


111 


97  4 
104 

96 

95 
95 

93 

98 


94 

35 

83% 

63 

40 

91 


1074 


thwest . 

98 

100 


126  ! 
22    i 
90 
78 

77  '4 
4%', 

1 
90 


5 


1064 

103"" 
107  H 


b  Basis.     /This  price  includes  accrued  interest,     t  Last  sale.     /In  London,     n  Nominal      s  Sale  price. 
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RAILROAD  BONDS. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 
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Bonds. 


Fitchburg— 4%s  May  1*14  M&N 
4%b,  Refunding,  1928. -M&N 

4s  March  1  1915 M&S 

4s  July  1  1916--- J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. .M&S 

4s  Refunding  1927 A&O 

4s  Jan  1928... J&J 

S%s  Oct  1  1920 A&O 

3%sOctl  1921.. A&O 

Troy  &  Boston— 7s  1924-J&J 
Fllnt&Pere  Marq — SeePereMarq 
Fla  Cent  &  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

1st  m  g  4%s  1959.    ...  J&D 

Coll  tr  6s  Aug  1    1910. .F&A 

Coll  tr  6s  Aug  15  '10.F&A15 

Florida  South'n — SeeAtCoast  L 

Florida  West  Shore — 

IstgguSs  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
let  cons  ref'g  g  4%s  1947. J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  con  gen  ref  g  4%s  1952 

optional ..M&N 

Ft  Worth  &Den  City  '6s  21. J&D 
Fort  Worth  &  Rio  Grande — 

1st  4sg  1928    ..-J&J 

Fre  Elk  &  Mo  Riv— See  C  &  NW 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929.  -  A&O 
Georges  Cr  &  Cum — 6s  '09  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car,&  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont —  - 

1st  g  5s  1946 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26. A&O 
Gila  Vai  Globe  &  Nor — SeeSoPa 
Gr  Rap  Bel  &  Sag — SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g4%s  1941 J&J 

Muskegon  Div  g  5s  1926.  .J&J 

Grand  Trunk  Western  Ry — 

N  WGrTr  1st  6s  Jan  1  '10.J&J 

1st  gg  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950. ..July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.  J&J 
Mort  g  6s  Apr  1910-'! I. A&O 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu.-.J&J 
Han  &  St  Jo — See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4%s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  cong4Hs  1999 J&J 

Car  tr  g  4%sNov'09-'12M&N 

Eq  g  4s  SerA  Feb'10-'17F&A 

Col  &  H  V  Ext  4s  1948. .  A&O 

Col  &Tol  1st  g  4s  1955. -F&A 

Ohlo&WVa  1st  7s  1910.M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Housatomc — See  N  \  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston&Tex  Cent — See  So  Pac 

Hudson  Co6%notes  1910-. F&A 

6%  g  notes  Oct  15  '11.A&015 

Hudson  &  Manhattan — 

1st  M  4%s  1957  conv..F&A 
N  Y  &  Jer  1st  g  5s  '32  opt  F&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925... A&O 
Hutchinson  &  S — See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  3%s  1951 J&J 

MalnL'e  ext  1st  g3%s'51A&0 

1st  mort  £  g3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  3%s  1952.  J&J 
Ref  g  4s  1955  op«1918._M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951- -J&J 
Louisv  Div  3%s  g  1953. -J&J 
Middle  Div  reg  5s  1921.. F&A 
Omaha  Div  1st  3s  g  '51-  -F&A 
8t  Louis  Div  3%s  g  1951  .J&J 
8t  Louis  Div  3s  g  1951- -J&J 
Sp'gfleld  Div  Ext  3%s  '51J&J 
Western  lines  g  4s  1951 -.F&A 
Chicago  St  Louis  &  N  O — 
Con  g  5s  June  15  '51 .  J&D15 
Cong3%sJ'nel5'51J&D15 
Mem  Div  1st  4s  g  '51 .  -J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  1921 F&A 

8t  Louis  Alton  &  Ter  Haute — 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West — See  Cin  I  &  W 

Indiana  111  &  la — See  Chic  Ind 

India'l   &  Louisv — See  Chic  Ind 

Ind  &  St  L — See  C  C  C  &  St  L 

Indian  Un'n  1st  4%s  '26..M&N 


Bid. 


90 


f  100 

f  112 

f  105 

f  94 

109 

104 


Ask. 


iom 

106  % 

108 

99% 

99% 

100 

99% 

101 

100 

100 

94 

95 

94 

95 

140% 

101 

ioi  % 

102% 

101  h 

102% 

89 

93 

95 

92- 

95 

84 

115 

115% 

86 

88 

97 

100 

90 

100 

100 
If    97 

If    78 

98 

83 

100 
95 

96 

87 

99 
101 


98% 
99 
102 


100 
102% 

87 
105 

97% 
95 
100 


105 
93% 


If    86 

102% 

100% 

89  % 

99% 


105 


101% 

119% 
90 
99  % 

109 

119 

100 
97 


&  Sou 
&  Loui 

85 


95 


96 

109  h 


107% 


99 
82 

98% 

85 

103 


97% 
90 


106 


100 
99% 
103 

100 


101% 
103 

88 
107 


101 


94 
94 

88 


102 

90% 

99% 
100% 

79 

89  H 


89 
90% 


92 

99% 

110% 


sv 


Bonds 


Interbor-Met^See  Street  &  Elec 
Inter  Rap  Trj      Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep 

3d  4s  gold  1921 M&S 

Equip  5sJuly'09toJan'13  J&J 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent — 1st  g  5s  1938.. J&D 

1st  &  ref'd'g  g  4s  1951. -M&S 

Iowa  Falls&SC— 1st  7s  '17.  A&O 

Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939-  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916- -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar.. .A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4%s    ser    B 

Feb '10-'Aug  1915 F&A 

Current  Riv  1st  5s  1927.A&0 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir 

Gen  4s  1934 ...M&S 

Income  5s  1934 Sept  1 

Assented -M&S 

Kansas  City  &  Mem  Ry  &  B 

1st  5s  g  1929- A&O 

Kans  &  Mo — 1st  5s  '22. -F&A 

MemK&Col  lstM7s  1910  M&S 

Rich  HiU  RR  1st  7s  '10.M&S 

Kan  City  &  N W  1st  g  5s  '33.J&J 

Kan  City  &  Pac— See  M  K  &  T 

Kan  City  St  Jos  &  Council  B — 

Nodaway  Val  1st  7s  1920  J&D 

Tarkio  Val  1st  7s  1920. .J&D 

Kan  City  Southern — 

1st  g  3s  1950. A&O 

Ref  &  imp't  5s  Apr  1  '50  (w  i) 

Kan  City  Wat  &  Gulf — See  St  L 

Kentucky  Central — See  L  &  N 

Ken  &  Ind  Bridge  &  RR  Co— 

K  &  I  Br  1st  g  5s  1911-.M&S 

1st  consolg4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923- J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4%sJlyl'HA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  ..J&D 
Con  M  6s  Rgold  1923- - -J&D 

Con  M4%sC  1923. J&D 

Con  M  4%s  ann  irred J&D 

2d  M  7s  1910- M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gu  g  5s  1914 A&O 

Lehigh  &  Lake  Erie — 

1st  4%s  1957  gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945. -M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4%s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  e  guar  5s  1941 A&O 

Middlesex  Va!  1st  5s' 42. M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal — lst5s'10  J&J 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935...  .F&A 
Llncoln&N'west— See  C  B  &  Q 
Litchfield  &Mad  lst5s'34.M&N 
Little  Miami— Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry- 

lst  g  4s  1939  guar J&J 

Long  Island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931. -Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4%s  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934. .J&D 
Brook&Mon  1st  g 6s  1911M&S 

1st  5s  1911 M&S 

2d  5s  1938.. J&D 

L  I  City  &  F— 1st  6s  '11. M&N 

1st  con  g  5s  May  '37.. M&N 

N  Y  Bay  Ex  R  1st  5s  g  '43J&J 

N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935. A&O 

N  Y&  R  B  1st  g  5s  1927. M&S 
North  Shore  Branch — 

1  st  con  5s  g  Oct  1  1932.  Q-J 


Bid. 

Ask. 

109% 

110% 

100 

98 



47% 

107 

108 

77% 



120 

109 

94 

83% 
119% 

98 
100% 

93 

89 
90 

105 
98 
100 
100 
100 


104% 
104% 

74% 

100% 

ouls   W 


99% 

85 


114% 
107 
113% 
&  H  R 

85 

100 
100 
103 
101 
95 
102 
l  Valle 


105% 
149 
120 
105 
114 
102% 
97  % 

108 

102% 
101% 

100 

96% 
108% 

98 

107% 

115% 
103 

116 

108 


Bonds. 


110 
96 

84 

121% 

4%% 
101 

101% 

94 


105 


75 

100% 
at  &  G 


100% 


95 


121 
107 


103 
97% 


108J 


100 


60 

95 

101% 


96 

97% 
120 
112 

98  % 

97% 


105% 

103 

101 

105 

103 

105 

100 

106 
100 

103 


102% 


100 


90 

98 

98% 


98 

104 

97 


Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op  '07. -M&S 
La  Western — 1st  6s  1921. ..J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L- 

lst  mort  g  5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 

Guaranteed  gold  4s  1945.M&8 

Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold5sl937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  g  5s  1931 M&N 

5%  g  notes  1910 M&S 

At  K  &Cin  div.g  4s, 55  M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 

Consol  g  4s  2002 M&S 

Lou  C  &  Lex  4%s  g  '31.M&N 
N  O  &  Mob  1st  g  6s  1930.J&J 

2dg6s  1930- J&J 

Pad&Mem  div  1st  4s  '46. F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s '21. M&S 

2d  3s  1980. ...M&S 

St  L  prop  1st  g  5s  1916. M&S 
8&N  Ala  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931. M&S 
Kent  Central — 4s  g  1987. J&J 
L&N  Mob&Mont  4%s'45M&S 
Louisv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907. .-J&J 
L&NTermlstg  4s'52  gu.J&D 
NasF&S  1st  gu  g  5s  '37.  .F&A 
Pensa&  Atl  1st  6s  gu '21  .F&A 
8  &  N  Ala  Con  M  g  5s  '36.F&  A 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912- A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4%s  Apr  1  1912  -.A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933.  -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920- F&A 

Upper  Coos  1st  gd  4s'30.M&N 
UpperCoosEx4%s  g  '30  M&N 
Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929-  -  F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955,  gu.F&A 
Maryl  &  Pa  1st  g  4s  1951. -M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  Mg  4s  1955 J&D 

McK'sp't&  B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
Meridian  Terminal — 

1st  M  4s   1955  guar M&N 

Mexican  Central — 

Cons  g  4s  191 1 J&J 

Central  Tr  Co  ctfs  of  dep_. 

lst  con  inc  3s  Jan  10  '39. July 

Central  Tr  Co  ctfs  of  dep.. 

2d  con  inc  3s  Jan  10  1939.  July 

Equip  &  coll  g  5s  1917. -A&O 

2d      Ser      5s      1919 A&O 

Coll  tr  notes  5s  1910 J&J 

Mexican  International — 

Prior  lien  g  4%s  1947... M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 

Mex  Nor  1st  g  6s  1910 J&D 

Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J— See  Erie 
Midland  Terminal  5s  1925-.J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win — See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921. -A&O 
So'west  Ext  1st  g  7s  '10. J&D 
1st  consol  gold  5s  1934..M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911 F&A 

Minn  St  P  &  Sault  Ste  Marie— 
MSSteM&  Atl  1st  4s  '26. J&J 
Minn  k  Pac  1st  4s  1936. -J&J 

1st  cons  g  4s  1938- J&J 

2d  M  g  4s  g'd  1949 J&J 

Minn  Union — See  St  P  M  &  M 
Mississippi  Central — 

1st  m  g  5s  1940  opt J&J 

Miss  Riv  Bdg — See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1 990. .  .  F  &  A) 
1st  Extension  5s  1944... M&N' 

1st  &  ref  4s  g  2004 M&S 

Gen  M  s  f  g  4%s  1936 J&J 

St  Louis  di v  g  4s  2001 .  -  .  A  &O 
Boonville  RR  Bridge — 

1st  g  gu  s  f  4s  1951--.M&N 
Dal&Waco  1st  gu  5s  '40. M&N 
Kan  C  &  Pac  1st  4s  g  '90.F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942.  A&O 
Missouri  Kansas  &  Okla — 

lstggu5sMay  1  '42.  -M&N 
M  K&TofTlst5sgu'42.M&S 
Sherman  Shreveport  &  S —  ! 
1st  M  gu  gold  5s  1943. J&D 
8  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943.M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944 M&N 

Mo  Pac— Consol  6s  1 920 . .  M  &  N 
3d  7s  ext  to  Jul'38at4%.M&N 
Tr  g  5s  stpd  Jan  1  1917. .M&S 
Col  trust  5s  1920 F&A 


Bid. 


108 

110 
95 


116% 
100 
110% 
101 


Ask. 


110 

90 
107 
125% 
120% 

97  % 
106% 
114% 


103 
102 
111% 
108 

97% 
105% 

89% 
97 


110% 


94% 


107 
109 

101% 
100% 

99% 
100 

94 

96 

99 

106 

86% 


115 

101 


/ 


86 


131 

108% 

109% 
85% 
99% 

98% 


99 


95 


96 

111 

97 

117 

166% 

101% 
95% 
116 


98 
108% 

"75"" 


98 


90 

98 

114 

114; 


100 

no 

88 

100 

118 
103 

93 

65 

86% 


82 

87 

94% 

88 

26 

24 

24 

95% 

28 
26 
27 

166% 

166% 

89 

78% 
78% 

"80" 

98 

109% 
85% 
99% 


993^ 


97% 


100% 

87% 

91% 

101 }  s 

88 
107% 

86 

91% 

87% 

90 
107 

92 

108% 
95 

113 

113% 

109% 
106 

110 

107% 

111 
108 

111% 

113 

108% 

95% 
101% 

113"" 

102 
103% 

ft  Basis.     /This  prire  includes  accrued  interest,     k  Last  sale.     /In  London,     w  Nominal,     s  Sale  price. 
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GENERAL  QUOTATIONS.  [Vol.  lxxxix. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


1st. 


Bonds. 


Missouri  Pacific — Concluded 
Equip  Ass'n  certfs  5s  gu  Ser  C 
June  1  1910  to  1913. -Q-M 
Gold  4s  Mar  1  1945  opt. -M&S 

Central  Br.  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920. -F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938. .  M&N 
Car'deletBrlst4%s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Gen  con  stpd  gu  g  5s'31  A&O 
Riv  &  Gulf  Div  4s  '33. M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s  '23op'13  A&O 

VerdVal  I&Wlst  5s'26  M&S 

Moblle&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27..J&D 
1st  exten  6s  July  1927... Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  Oct  1909-'14.A&O 
Montgom  Div  g  5s  1947  F&A 
St  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk  &Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River— See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928. .A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  L' 17- -J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917. ..J&.l 
Duck  River— 2d  g  6s  '09  M&P> 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 
Pr  lieng  4%s  s  f  1957... J&J 

Gen  M  4s  1977 A&O 

National  RR  of  Mexico — 

Prior  Lien  g  4%s  1926... J&.l 

1st  cons  g  4s  1951 A&O 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919.M&N 
Newcas  &  Shen  Val  6s  M7.JA.I 
New  Eng  RR— See  NYNH&H 
NHav&Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — SeeErie 
New  London  Nor  1st  5s'10.J&J 

1st  4s  July  1  1910 J&J 

New  Mex  Ry&Coal — See  ElPaso 
New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915  .A&O 
Equip  4%s  Oct  '09-'13.A&O 
New  Orleans  Terminal  Co — 

1st  gsru  4s  1953 J&J 

Newport  &  Cincinnati  Bridge — 

4%s  g  g'd  1945.. ..J&J 

NewD  &  Rich — See  Conn  &  Pas? 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bav  Ext  RR— See  Long  Is] 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3%s  July  1  1997. J&J 

Deb  g  4s  1934 .M&N 

6%  g  notes  1910 ..F&A 

NY  C  Lines  eq  5s.' 10-27. M  &N 
L  S  Col  trg3%s  1998. ..F&A 
MCcol  trg3%s  1998. ..F&A 
Beech  Cr—  lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

ClfBitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g3%s  1951.   .A&O 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942. J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3%s  1997. ..J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931... M&N 

5%  g  notes  1910 F&A 

K  A  &  Or  R  1st  5s  '38  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

lst6sGrand  Riv  V  '09  M&S 

5%  g  notes  1910 F&A 

5s  con  '31  D&BC  div  M&S 
Deb  g  4s  1929  tr  rets  . .  A&O 
1st  5s  Kal&SH  1939  M&N 
1st  mtg  M  Air  Llne4s'40J&J 
lstg4sJol&NoInd'57J&J10 
1st  g3i^s  JL&Sag'51  M&S 

1st  g  3Hs  1952 M&N 

BayC&BClstMg3s'89    J&D 

Bat  C  &  S  1st  gu  g3s'89J&D 

Toledo  Can  South  &  Det.— 

1st  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1991  ...    M&S 

Consol  gold  3%s  2002  MAS 

N  J  June  1st  4s  gu  1986.  F&A 

NY&Ilar  1st  g  3%s  2000M&N 

N  Y  &  Nor  1st  g5s'27.    AAO 

N  Y  &  Put  1st.  4s  g '93.  _A. to 

Vor&Mon    IstSs  g  '16. .  A&O 

Os  &  Rome  lstm  7s  '15. M&N 

2d  5s  May   1    1915... F&A 

Pitts  McK  &  Y  1st  6s  '32. J&J 

2d  6s  guar  1934 f&J 

McK&BV  1st  6s  g  '18. J&J 
Rome  Watertown  &  Ogden 
Cons  g  5s  July  1922.. A&O 
Cons  g  3%s  July  '22. A&O 
RW&O  Ter  R  1st  5s'18.M&N 
Utlca  &  B  Riv  4s  g  1922.  J&J 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3%s  1923  F&A 
West  Shore  1st  4s  2361  ..J&J 


Bid. 


81  % 
93 


100% 
113 
110 
104 

88  J 


110  54 
89% 


99 

105~" 
80 

50 

122 
117% 
89 

4  v: 
112% 


93  i 


110% 

112% 

114 

120% 

110 

110 

104 

102% 


94% 
88 


83% 
99 


100 
99 

&South 

105 

6  5%% 

.84 
105% 


91% 

95  % 

100% 

4%'-; 

82% 


100% 
107 
80 

84% 
08% 
110 


94% 

94 
100% 
111% 
112 
113% 

110 
100% 

113% 


99% 
97 


95  ! , 
100% 

"94% 

91 

109 

95 

105 

116 

102% 
126% 

126 '-.; 
110% 

110 


106  '., 
101 

101% 
162% 


Ask. 


4%% 

82 

94% 
108 


89 
110% 
111% 

90 


101 


83 


122% 
118% 


4%% 


85 
96 


111% 
113% 


121% 


95 


103% 
85 


west. 

4%% 

86 
106% 


92% 
95% 
100% 
3% 
83% 
82% 


90 


93% 

95 

95 

100% 


100% 
"93% 


100 

83% 
91 


117% 


106 


111 


93 

102% 


Bonds. 


Bid. 


N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1931- -  Al&N 
N  Y  &  Greenw'd  Lake— SeeEne 
NY& Jersey — See  Hudson &Man. 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15 '48  conv.J&J15 

Deb  4s  July  1  1955 J&.l 

Deb  4s  1947 non-conv.. M&S 
Deb  g  4s  1914  non-conv. F&A 
Deb  3%s  Mch  1947-1 949. At&S 

Deb3%s  1954 A&O 

Deb  3%s  1956  convert.-J&J 

5%  notes  1910-1912 Var. 

Bos  &  NYAL  1st  4s,g'55F&A 
Danbury  &  Norwalk— 

1st  ref  g  4s  guar  1955.J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925. .A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911.. J&D 
Housatonic— 1st  4s  1910.  A&O 

Cong  5s  1937. M&N 

New  England  RR — 

Consol  4s  July  1945  gu  J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s  '10.  A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton 

North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston- 
Gen  g  4s  April  1  1942.  A&O 
Prov  Ter  1st  g  4s  gu  '56.M&S 
Shore  Line  1st  4Hs'10..M&S 
New  York  Ontario  &  Western— 
Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5sgnot.es  Dec'09  Dec  '15. J&D 
5s  g  notes  Feb  '10  to  '11. F&A 
NYPnila&Nor—  1st  g4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  &  Rockawav  Bch— See  L  I 
N  Y  Susq  &  W— See  Erie. 
Nodawav  Val— SeeKCStJ&CB. 
Norf  &  Caro — See  Atl  Coast  Lint 
Norfolk  &  So— 1st  g  5s '41, M&N 

1st.  sen  g  5s  1954    opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952 J&J 

Norfolk  &  Western — 

General  6s  1931-. M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910 ..M&N 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  con  g  4s  '96. A&O 
Div  1st  Hen  &  gen  g  4s  Julv  1 
1944  opt  Jan  1  1929-..J&.1 
Conv  g  4s  1932,  op  1917. .J&D 
N&W  Pocahontas  4s  '41. J&D 
Eq  tr  g  4sSerBMar  1'10  13A\-S 
Eqtr4sSerD-F  1909  to  '16  gu 
SerGHJK'10-'16  gu.F&A 
ColCon&Ter  1st  5s  g  '22. J&J 
SciotoVal&NElst4s  '89. M&N 
N  E  Cuba— 1st  5s  '55gu._M&8 
Northeast  Pennsylvania — 

1st  ggu  5s  1920... A&O 

N'east  of  SC  -SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4Hs  E  1925.  A&O 
Mort  bds  5s  1926  Ser  A.  .  . J  &J 
Mort  bonds  5s  1926  Ser  BJ&.J 
Northern  N  J— 1st  6s  1917.J&J 
Northern  111— See  Chic  &  N  W 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  NoPac6sg'23.F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 
Gen  lien  g  3s  Jan  2047. ..Q-F 
St  P  &  D  Div  g  4s  1996. .  J&  D 
Wash  Cent  1st  g  4s  1948. Q-M 
C  B  &  Q  Coll  4s— See  Gt  No 
StPaul  &  Dul  lst5s  1931. F&A 
2d  mortgage  5s  1917.. A&O 
1st  consol  g  4s  1968.. J&F> 
Dul  ShLine  gtd  5s '16. M&S 
Tav  Falls&LSup  6s'14.J&J 
Dul  Union  Dep  5s '30.  A&O 
No  Pac  Ter  Co— 1st  6s '33..  J&J 
North  Ry  of  Cal— See  Sou  Pac 
North  Pac  Coast — See  No  Shore 
North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953. J&J 

North  Shore  Rv  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Norwich  &  Wor— 4s  1927.. M&S 
N01  wood  &  Montreal — See  NYC 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s '43. M&S 
Ohio  I  &  W— CCC  &St  L. 
Ohio  &  W  Va— See  Hockins  Val 
Ohio  River  RR-lst  g  5s  '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 
RavSpen&G  1st  6s '20  F&A 
Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938.. ...J&J 

3%s  July  1  1932.. J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L— See  Waba-h 
Oregon  &  California — See  So  Pac 
Oregon  RR  &  Nav — See  fjn  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent . 
Oswego&Syracuse — See  DL&W 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co — See  MIsc  B'ds 
Panama  subsidy  6s  1910. .MA- N 
Pan  American  1st  6s  '34  op  J&J 


101% 
92% 


138% 
97% 
97 
99 
86% 
85% 

107 

100% 

100% 

100 


Ask. 


101 

100 

99 

117 

103 
119 
110 
100 

107 

100 
100 

102 
100 
101 

98 

92 
100 
100 
100% 

90 


103 
90 

98  V, 

126 
126 
101 
128 
99% 

93% 
100% 


4%% 
4%% 
4^% 
106 
96% 


100 


107 
112 
112 
105 


119% 

119 

102% 

74?4 
97% 
94% 

112% 
104% 


101 


115% 


104 
89 

100% 
101 


102 


113 

108 
108 
I  !() 
1 00  % 
100', 

1 00  ■-■; 
'.)•>  '■- 
100 


97% 


101% 
92% 


139 
98 
97% 

'87% 
87 

107% 
102% 
101% 


109 
111 

102 


104 
112% 


101 


98% 
95 


95 


95 
101 

126% 


101% 

129 

100 


101 

92 

4.20% 

4.20% 

4.20% 


97 


108  h 


120% 

120 

103 

75 

98 

96 


98 


105 
90 


104 


110% 


Bonds. 


94% 


S8% 


Pennsylvania  RR — 

Gen  6s  S  r  July  1910 A&O 

do    6s8cJulyl910 J&J 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919 c  M&S 

do     4s  gold    1943 M&N 

do     4sgl948..    M&N 

do     3%s  g  £  1945 J&J 

Collateral  tr  g  4%s  1913.  J&D 
Col  tr  4s  Ph  W  &  R  1921  .J&J 
RE  pur  mon  1st  g  4s '23. M&N 
Equip  tr  g  4s '14  Ser  A. .M&S 
Equip  tr  g3%sJ'ue' 10-11. Q-M 
Conv  &  opt  3^s  g  1912. M&N 
Conv  g  3%s  Oct   1   1915  opt 

Dec  1   1910 J&D 

Penn    Car   Trust   3%s   g   g'd 

1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  3^s 

Oct  1909-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3%s 

May  1910  to  1913 Q-F 

5%  g  notes  Mch  15  '10.. M&S 

Alleg  Val  1st  M  7s  1910.  A&O 

General  4s  gold  1942. M&S 

BaltChes&Atlst  g  5s '34. M&S 

Clev&Marietta— 4  %s'35M&N 

Cleveland  &  Pittsburg — 

SerA4%s  gen  gtd  1942. J&J 

8erB4%sgen  gtd  1942  A&O 

8erC3%s  gen  gtd '48. M&N 

SerD  3%s  gen  gtd '50. F&A 

D  Riv  RR&B  gu  g  4s  '36  F&A 

Erie  &  Pittsburgh— 

Gen  gu  g  3%sSerB  '40.  J&J 

SeriesC1940 ..J&J 

Pennsvlvania  Company — 

1st  M  g4%s  1921 J&J 

Gu  g  4s  1931  op  1921..  AAO 
Gutrctsg3%s  1937..M&S 
Gu  trcertsg3%  1941. F&A 
Gu  trcertsg3%s  1942.J&D 
Gu  tr  certs  g  3%s  1944.J&D 
Guar  trust  gold  3%s  call 
1-15  yearlr  to  1916. M&N 
Phil  Germ  &  Chestnut  Kill — 

1st  g'd  4%s  1913 M&N 

Pitts  C  C  &  St.  L— 

Con  ggt  4%sSer  A '40. A&O 

do       do     SerB'42.A&0 

do       do   Ser  C '42. M&N 

do       4s  Ser  D  '45.M&N 

do       4s  Ser  F  1953. J&D 

do       4s  Ser  G  1957. M&N 

do     3%sSerE  1949. F&A 

CStL&Pittslst  5s  g  '32A  &O 

Jeff  Mad&Ind  2d  7s'  10.J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12..  Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston— 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936.J&J 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913.. A&O 
Clearfield  &  Jeff  1st  6s  '27.J&J 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo  &  Pekin  Un  1st  6s  '21 .  .Q-F 
2d  mort  g  4%s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955 J&J 

Equip  tr4%s  1909  to'14.A&0 
Chic  &  W  Mich  5s  1921. .J&D 
Ch  &  N  Mich  5s  gu  '31  .M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946.  .A&O 
Flint  &  Pere  Marquette— 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939. .M&N 
PtHuronDiv  g5s  1939. A&O 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924. _ M&S 

Lake  Erie  &  Detroit  Riv  Div 

1st  g  4%s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. M&N 

Perkiomen — 1st  ser  5s  '18  -Q-J 

2d  series  5s  Jan  1  1918. ..Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  &  Bal  C  1st  5s  1911  .M&N 

1st  4%s  1911. M&\ 

Phila  Bait  &  Wash  4s  '43  M&N 
Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6s  g '20. J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phil  Ger&ChesHill— See  Pa  RR. 
Phila  Harrisburg  &  Pittsburg — 
1st  mort  gold  5s  1925.. .A&O 
Philadelphia  Newtown  &  N  Y — 
1  st  mort  red  to  3s  1 942.  .  A  &O 
Philadelphia  W   &  Baltimore- 
Debenture  s  f  5s  1910.. .J&D 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col    tr  ctfs    1921 — See    Penn 

Philippine  Ry — See  Foreign  Gov 

PiedACumb—  Istg5sl911  .F&A 

Pine  Bl  &  W— See  St  L  I  M  &  So 

Pine  Creek— Gn  6s  reg  '32. J&D 

Pitts  Bessemer  &  Lake  Erie — 

P  S  &  L  E  1st  g  5s  1940. A&O 

Cons  1st  g  5s  July  1 '43.  J&J 

P  B&LEcong5s  1947.. J&J 

Deb  g  5s  1919 J&D 

Pitts  Blng&Eas  1st  g  5s,'56A&0 
Pitts  Char  &  Youghlogheny — 

Gen  mort  gtd  4s  1932. ..A&O 
Pitts  Cleve  &  To]—  See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O 
Pitts  &  1,  Erie—  1st  g6s'28_ J&J 
2d  5s  Jan  1  1928 A&O 


Bv< 


102 
102 

98 
110 
100 
104% 

94% 
101 

99  % 
101 
100 
b  4%% 
101% 

97 

b  4%% 

b  4%% 

b  4H% 
100% 
100% 
100 
102 
100% 

110% 
109% 

94% 
94% 
99 

92% 

92% 


98^ 

90% 

91 

89% 

90 

97% 

101% 

107  % 

107% 

108 
99  % 
99% 
99  % 
94% 

114  ' .. 

102 

103% 

107 

107 

107 

100 
100% 


109 
105 
122% 

Pac 
116 
93 

85 

78% 
Basis 
105 
103% 

91% 
112 
107% 

97 

95 


85 
107% 


100  5-4 

99% 
103% 

117 
109 
100% 


108 
66 

100 

100 

100% 

103 

103% 
RR 
Sec,    p 

100 

126% 

115?., 
1  15 
115 
101  l 


127% 
102 


104% 

166"" 

I6i"~ 

4% 
101% 

97% 
4% 

4%, 

4% 
101 


105 
105% 


96 


106 
100 

"91% 

"93% 

97% 


101% 

96 
116% 


123% 


88 
80% 

5% 

104% 

93% 

113% 

108 

109% 

102% 

100 

91 

107% 


101% 


101 


104 

age  50 
101% 

130% 


1  16% 
116% 


10 


129 


6  Basis.     fThis  price  Includes  accrued  interest      fe  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Pitts  McK  A  Yough— See  NYC 
Pitta  8hawA  N — 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

6%  receiver's  ctfs  '14  op  J&D 
Pitts  Shen  ALE — See  PBess  ALE 
Pitts  Term  RR  A  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Perm  RR 
Pitts  A  West— See  B  &  O 
Pitts  Youngst  A  Ashtabula — 

Consol5s  1927 MAN 

lit  gen  4s  Ser  A  1948. . .JAD 
Pontiac  Ox  &  N  1st  g  6s'16.JAJ 
Portland  A  Ogdensburg — 

1st  m  4%s  1928  guar. ..M&N 
Port  &  R  Falls— lstg4s'26M&N 
Debenture  4s  Aug  1927.  .F&A 
Port  Reading— 1st  gu  5s '41. J&J 
Ports  Ot  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'41JAJ 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947.A&0 
Ral&CapeFear— lstg5s'43.  M&S 
Raleigh  &  Gas— See  SeaAir  Line 
Ral  &  Southp — Con  5s  '65.J&D 
Raritan  River — 1st  g  5s  '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06. .  A&O 
W&  N  s  tr  ctfs  4s  red  105. Q-M 
Equip  B  4%s  Sept  1909. Q-M 
Phila&R— 2d  5s g  1933. A&O 

1st  4%s   1910. J&J 

1st   6s   1910 J&J 

Con  M,7s  1911 J&D 

Consol  mort  g  6s  1911. J&D 
Imp  est  g  4s  1947. -A&O 
Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  May  1  '41Q-F 
DeIR  Ter  p  mon  g  5s'42M  AN 
Ex  p  mon  g  5s  1942. J&J 
Wilm&No  1st  5s'09-27J&D 
Gen  g  5s  Aug  1  1932. Q-F 
Phil  &  Rea  Coal  &  Iron- 
Col  3  f  g  4s  ext  '32  gu  F&A 
Rens  &  Saratoga — SeeDelAHud 
Republican  Val — See  C  B  &  Q 
Rich  Fredericksbg  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  ggu  4s '43  opt J&D 

Rich YorkRiv&Ches— See  So  Rj 
RioGrJunc— 1st  gu  5s '39.. J&D 
Rio  Grande  So— 1st  g  4s' 40  J&J 

1st  g  4s  guar  1940 .  J&J 

Rio  Grande  West — See   Den    & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal— 

1st  M  g  5s  1927  guar J&J 

RockIsl&  Peoria— See  ChiRl&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s   1941.. J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48. J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  trg4%s  1909  to '17.  A&O 
8t  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51.J&J 
St  Clair  Term  1st  5s  '32...  F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
8t  J  &  Gr  Isl— 1st  g4s  1947J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g6s  1996... .A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br— SeeTermRR  Ass'n 
St  Louis  Brownsv  A  Mexico — 

lstg5s,  1910 M&N 

6%  notes  1910 .M&N 

St  L  &  Cairo— See  Mobile  &  O 
8t  L  Mer  Br  Co— See  Term  RR 
StL  Rocky  Mt  &  Pac  5s  '55  J&J 
Bt  L  So — See  Illinois  Central 
8t  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trsf  g6s  1920 F&A 

Gen  mort  g  5s  1931 .J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5s  Feb  '10-Aug  '17. F&A 
Eq  g  4s  Feb  '10-Feb  '13. F&A 
Eq  notes  4s  Dec   '09-'ll.J&D 

Coll  trust  g  5s  1987 A&O 

Col  tr  g  5s  1911 J&J 

Cons  g  48  1996 J&J 

4%  g  notes  1912  opt F&A 

Refunding  g  4s  1951 J&J 

Birm  Belt  1st  g  gu4s  '22A&0 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  6s  1919.  .M&S 
8t  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932...     J&D 

Grays  Pt  Term  g  5s  '47.  J&D 

Shrev  Bdg  &  Ter  5s  '55  gu  F&  A 

St  L  Wat  &  Gulf  5s  1930 

at  Paul  &  Duluth— See  Nor  Pac 

St  Paul  &  Des  Moines — 

1st  &  ref  g  4%s  1936... F&A 
8tP  E  G  T— See  Milw  L  S  &  W 
8t  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933-. J&J 

1st  consol  g  6s  1933 JAJ 

1st  con  red  to  4%s  g  '33.  _  J&J 
Dak  ext  1st  6s  g  1910.. .M&N 
Montana  ext  1st  4s  '37  J&D 
Pacific  Ext  1st  4s£  1940-  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948  .  A&C 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s'll.. J&J 

Mont  Cen  1st  gd  g  6s '37..  J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  S  F  1st  5s  g  1938. J&D 

St  P  A  N  Pac— See  No  Pac. 


Bid. 


f 


99 
100 


H 


110J^ 

_  _  _  -  . 

98  % 

100% 

100 

106 

108 

97 

97 

110 

108 

101 

100 

97 

109 

112 

100% 

101 

97  % 

98 

100 

100 

117 

100 

101% 

105  % 

102J4 

101% 

102% 

100% 

m~~ 

Hi' 

112 

100 

110% 

112 

97 

100 

105 
100 

108  % 

85" 
Rio  Gr 

102 

102% 
"93% 


Basis 


101 


96 

110% 
123 


123% 

iio% 

91 


5% 

102"" 
99% 


96  34 
86% 
95 


94  % 
84 
79 
102J4 
97 


100% 

1.31  % 

108 
102% 

99  3i 
99% 

99 
101 


Ask. 


130  X 

114 

115 


40 
100 


105 


107 


100% 


75 
90 


103% 


105 
104 

94 

91% 

6% 

87% 
104 


96% 


124 

112" 
91% 

4%% 


105 
100% 

92 

97 

87 


100  J- 


95 

84% 
79  % 


100 


92 


133 

109 


100% 
101 

102 


101% 
132% 
115 


Bonds. 


St  P  A  8  C— See  C  St  P  M  A  O 
Salt  Lake  City  Un  Dep  &  RR- 
lst  M  5s  1938 M&N 

3anAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  8  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937  J&J 
8  Ste  Marie  &  S  W— SeeChStP 
SavFla&W— See  Atl  Coast  Line 
Sav  AStates—  1st  ggu  5s'53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 .M&S 

Schuylkill  River— See  B  &  O 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g4s  Apr  1  1950 A&O 

Coll  trg  5s  May  1  1911. .M&N 
Coll  tr  5s'07  ext  to  May'l  1M&S 
Eq  tr  g  4  %s  Oct'09ADr'13J&J 
6%  Rec'rs'  ctfs  J'ne  1911. Q-M 
5%  rec'rs  ctfs  1912  Ser  C.J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933.. .M&S 
Car  Cent  1st  g  gu  4s '49.. J&J 
Florida  Cent  &  Peninsula— 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30.. J&J 
1st  con  5s  gold  1943. .J&J 
So  Bound  1st  g  5s '41.  A&O 
Georeia  A  Ala  5s  Oct  '45  J& 
Ga&AlaTerm  1st  g5s'48.J&D 
GaCar  &  N— 1st  5s  g '29. J&J 
Ral'h&Aug'sta— 1st  6s'26J&.l 
Ral'h&Gast'n— 1st  g5s'47J&J 
Seab&Roanoke— 1st  5s'26J&J 
Deb  6s  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  5s  '48.  A&O 
Sebast  &  Mooseh  1st  5s  '28M&S 
Sharnokin  Sunb'y  &  Lewisb'g— 

1st  5s  Mav  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Shore  Line— See  N  Y  N  H  A  H 
Shreve  Brdg  &  Ter — See  St  Loui 
Siena  Rv  of  Cal — 

1st  s  f  g  6s  Apr  12  '37  A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  e  '24.  .J&J 
Somerset  Rylst  &  ref4s'55J&J 

5%  notes  1911    guar J&D 

South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Rv 
So  Indiana— 1st  g  4s  1951. F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(OP)  Aug  1  '49. J&D 
Convg4s  Jnel'29op'14  M&S 
Aust  &  Nor  1st  5s  g '41. .J&J 
Cal  Pac— 1st  g  4%s  '12. .J&J 
2d  mort  g  gd  4%s '11.  .J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  .F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  3%s  g  g'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s'31-MAN 

Gila  Val  Globe  A  Northern— 

1st  g  5s  Nov  1  1924. .MAN 

Houston  East  A  West  Texas — 

1st  5s  g  May  1  1933. ..M&N 

1st  guar  g  5s  Mar'33.  .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s '12.. A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Lotiis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Rv  g  5s  1929.. J&D 
NoRv  of  Cal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
8A&ArPass  g  gu  4s  '43. .J&J 
So  Pacific  Br  6s  1937... A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1   1910. ..J&J 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  A  F '12.  A&O 

1st  con  g  5s  gu  1937..MAN 

1st  con  ref  g  4s'55op'10J&J 

80  Pac  N  M  1st  6s  1911. .J&J 

80  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943. ..J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  Gen  M  g  4s  '56  A&O 

5%  g  notes  1910 F&A 

Eq  tr  g4%s  Dec'09-Dc'14  J&  D 
Equip    trust    g    4  34s    Ser    L 

Feb    '10-Feb    '21 F&A 

Equip  4  %s  Aug  1  1920  F&A 
E  Tenn  reor  lien  5s  1938. M&S 

1st  Memdivg5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  A  Ch  Air-L — 

1st  M  4%  ext  Jan  1910JAJ 

1st  pf  M  ext4%Jan'10JAJ 

Inc  M  4%s  ext  Jan'lO.J&J 

Atl  &  Danville  1st  4s  '48.  J&J 

2dg4s  1948 J&J 

Atl  &  Yad  1st  gu  g  4s '49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Ch  Col  &  Aug  2dM  7s'10.A&O 

Col  &  Green  1st  6s  19 16. J&J 

ETVa&Ga— Div  g  5s  '30.  J&J 

Consol  1st  g  5s  1956..M&N 

GaMid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925. J&J 
L  &  N  So  joint  g  4s.  See  L&N 


Bid. 


97  34 
104 

110% 

104 
M  &  O 

93 

117 


89 
100 

99% 
4%% 
100% 

100% 

85 
95% 

100 

I62" 

106 

105 

102  34 

105% 

116% 

109 

107% 

102 

105 


s  South 
/   106 


97 

93 

101% 


74 

97% 
93% 
104% 
108% 
100% 
100 

97% 
94 
89% 
101% 


104  J4 


104  3- 


Ask. 


/ 


109 

95 

116 

119 
115 
104% 
114% 
103 
89% 


100% 

104 

112 

95 

102 


100 
90% 


83 

100% 


106 
112 
88% 

11T34 

100 
97  X 
98 

92  % 
87% 
8135 


103 
109% 
110 
114% 
65 
116 
115 


100 


111% 


89% 
100% 
100 
4%% 
101 
100% 


106 
108 
107 
106 
106 


108 


western 


98 
102 


100% 
94 
105% 
110 
101% 
101 

97  J 
94^ 

89% 


112 


107% 
110% 

lis" 


11534 


89% 
133 


95% 


91 
105 


92% 

113% 

83  341 
100% 


113 
89 

112% 


97  3- 


96 

87% 

86 


68 


118 


Bonds. 


Southern    Railway — (Con.) — 

Mobile  &  O  col  tr  4s  '38.M&S 

Rich  &  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  &  Mecklenburg 

1st  g  4s  Nov  1  1948.. .M&N 
Richmond  York  Riv  &  Ches- 

1st  5s  Jan  1  1910 J&J 

2d  ext  434s  Nov  1910. M&N 

80  Car  &Galst  g5s'19.M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  B  6s  1911.  M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 .M&N 

do     guar  stamped. M&N 

WashO&W  1st  gu  4s'24.FAA 

W  No  Car  1st  con  g  6s'14_  J&J 

S  &  N  Ala— See  Louis  &  Nash 

Spartan  U&Col — SeeAshv&Spar 

Spokane  International — 

1st  g  5s  1955 J&J 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

State  Line  ASulliv—  434s'29J&J 
Staten  lid  Ry— 43^s  1943  .J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ua 
Sunbury  Hazleton  A  W  B — 

1st  5s  May  1  1928 MAN 

2d  mort  inc  6s '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  434s  1939 A&O 

1st  consol  gold  5s  1944..F&A 
Gen  ref  sf  g4s'53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A  &O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42. .M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000.-.J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company 

6%  g  notes  1913  gu  conv.J&D 
Tol  A  O  Cent  1st  5s  g  1935.  .J&J 
West  Div  1st  5s  g  1935..A&0 

Gen  g  5s  1935 J&D 

Car  tr  4s  1909-1917  --M&N15 
Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951. .F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  &  Western— 

Prlieng3%s  July  1 '25. .J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr^g  4s  Ser  A  1917  ..F&A 
Toledo  Terminal — 

1st  M  g  4%s  '57  guar. .M&N 
Tol  Walh  Val  &  Ohio— 

1st  ggu  4%s  1931  ser  A. .J&J 
1st  g  gu  4J4s  1933  ser  B.J&J 
1st  g  gu  4s  1942  ser  C.-.M&S 
Tombigbee  Val  1st  g  5s  '56  A&O 
Toronto  Ham  &  Buffalo— 

1st  g  4s  July  1  1946 J&I) 

Troy  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g4«  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sg  1947 J&J 

Conv  4s  1927   .      J&J 

1st  &  ref  4s  J'ne  2008 M  &S 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s  '22.  F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07.  .J&D 
Utah  &  Northern — 

1st  7s  '08  ext  at  4%  to'33J  &J 
Consol,  gold  5s  1926... J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1 929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g  334s  Mar  1  '51.M&S 
Utah  Cent  ral— See  Rio  Gr  West 
Utica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Y)— See  Del  L  &  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957      ..M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g4!4s  1934  opt J&J 

Verdi g  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s  1910„A&() 
Virginia  Midland— See  So  Rv 

Va  &  Southw  5s  2003 J&-I 

1st  con  g6s  1958 .A&O 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939. M&N 

2d  gold  5s  1939. ...F&A 

Deb  mort  6s  ser  A  1939.  -J  A  J 
Deb  mort  6s  ser  B  1939.. J&J 

Certificates  of  deposit 

Equip  g  5s  Mar  1  1921. .M&S 
Eqg4%sDec  '09-'14  ...J&f) 
1st  hen  term  g  4s  1954.. J&J 

lstref&ext  4s  1956 JAJ 

434%  g  notes  1910  opt. MAN 
DetACh  ext  1st  g  5s  '41.JAJ 
Des  M  div  lst.g  4s  1939JAJ 

Tol  A  Chic  4s  g  1941 MAS 

OmahaDiv  1st  334s  g'41AAO 
Wabash  Pitts  Terminal  Ry- 
lst g  4s  June  1  1954 JAD 

2d  g  4s  June  1  1954 JAD 


Bid. 


89 

89% 

109% 

104 

78 

99 

103 

104 

n95 

100 

103% 

106  X 

112 

106 

107  34 

„ 

107% 

107% 

110H 

8634 

108% 

105 

116% 
94 

87 


100 


107  % 
115% 

97 
1.30 
110 
110 
108 

100 

110% 
105 


113 

70 

105 

102% 
111 


1 


103^2 
Basis 

93 

90 

90 
90  % 


80 

96 

103% 
103% 

94% 

95 

90 
104 
107 

85% 

103% 

114% 

98 

98 


114 
94% 

99  3- 
106  % 

103 

104% 


5% 

"76% 

99  !  . 
110% 

86 

8.5 

75 


7% 


Ask. 


108 


126% 


108% 
116 
98 
132 


112% 


114 

75 

106 

103% 
114% 
114 
104  % 
4%% 
93% 


90% 
83% 
82 

96% 


100 
105" 


104 
114% 
99% 

99 
119% 

"95"" 


105 
106  Vs 
95 


99 
99 

99  % 
99% 

94 

98 

100 

108% 
98% 

110 
99% 

164"" 
113 

104 

114 
104% 



l6i"" 

4%% 

"76% 
100% 


92 
80 

49% 


b  Basis.     /This  price  includes  accrued  interest,     fc  Last  sale.     J  In  London,     n  Nominal,     s  Sale  price. 
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RAILROAD  STOCKS. 


[Vol.  lxxxix. 


Bonds  and  Stocks. 


Bid.        Ask. 


Warren  RR— See  D  L  <fe  W 
Wash  &  Colum  Riv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv — See  Maine  Cent 
Wash  O  &  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945 F&A 

1st  g  4s  1945  guar F&A 

Weatherford  Min  Wells  &  Nor— 

1st  gu  g  5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  3%s  g  Ser  B  1936.. -J&J 
Cam  &  At  con  6s  1911. ..J&J 

Cons  5s  1911...    J&J 

W  Jersey  consol  6s  1909  M&N 

West  Maryland — 4s  1952.. A&O 

Gen  lien  &  conv  g  4s  '52.  A&O 

Equitable  Tr  Co  ctfs  of  dep 

Bait  &  Harrisg  5s  '36. -M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 5s  1937.J&J 

Gen  mort  gold  4s  1943. .A&O 

Income  g  5s  Apr  1943. -Nov  1 

West  Nor  Car — See  South'n  Ry. 

Western  Pac  1st  5s  1933-.M&S 

Western  Pa — 1st  g  4s  1928  J&D 

West'n  Ry  Ala— 4%s  '18. -A&O 

Western  Transit— See  NYC 

West  Shore— See  NYCAHR. 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 -J&J 

Coal  &  Ir  Ry  5s  g  1920. .F&A 
Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26. -A&O 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J&J 

Wheeling  Term — 4s  1940-  -F&A 
WilkesB  &  East— See  N  Y  8  &W 
Williamsport  &  N  Branch  RR — 
1st  refd'g  g  4%s  1931.-- J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
Wil  &  Nor— See  Phila&Reading 
Wil  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central   Company — 

1st  Mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 

Marshfield&South  East'n  Div 

pur  mon  1st  g4s  1951. M&N 

Sup&Dul  Div  4s  1936- -M&N 

Mil  &  Lake  Win  6s  1912.. J&J 

Wise  &  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930 J&J 

4s  Oct   1  1934 A&O 

Yosemite  Val  s  f  g  5s  '36.. J&J 

RAILROAD  STOCKS.  Par. 
Ala  Gt  South'n  com .50 

Preferred 50 

AlaN  OT&PJc  Apref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlantic  1st  leased  lines  rent  tr. . 
Atlan  &  Char  Air  L  (Guar).. 100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct--100 
Atlantic  Coast  L  RR  com.. 100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Baft  &  Cumb  Val  Extension — 

7%  (Guar  West'n  Maryl'd).50 

5%  (Guar  West'n  Maryl'd).50 
Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  NYC) 50 

Bost  &  Alb  (Guar  N  Y  O-.100 
Boat  &  Lowell  (Guar  B&M).100 
Bosten  &  Maine 100 

Preferred 100 

Boston  &  Prov  (Guar  O  C).  .100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buffalo  &  Susquehanna  pref..50 
Camden  &  Burl  Co  (Guar)... 25 

Canada  Southern 100 

Canadian   Pacific 100 

Preferred 100 

Catawlssa  RR— 1st  pf  (Guar)50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio... 100 

Chicago  &  Alton  RR ..100 

Preferred 100 

Chic  Burl  &  Qulncy 100 

Chic  &  East'n  111— Pref 100 

Chic  Great  Western  com 100 

4%  deb 100 

6%  pref  A 100 

4%  preferred  B 100 

Chic  Ind  &  Louis  pref  erred..  100 
Chicago  Milw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western...  100 

Preferred 100 

Chic  Peoria  &  St  L — Pref— 

Deposited  stock 

Undeposited  stock 

Chic  R  I  &PacRy 100 

Chicago  St  Paul  Minn  &  O..100 

Preferred 100 

Chicago  Subway  Co 100 


87 


ioiy2 

100 

101 

93 
101 
100 
101 

86  % 

"69" 
104 
103% 
112 

87% 

15 

98 
101 


102 

10214 

101% 

102  % 

87 

88 

107  M 

107% 

105% 

107  % 

106 

108 

96 

99 

93 

90 


95  % 


93 

92% 

"20" 

79% 


100 

100 

100 

94 


I  24 
/   54 
i     5% 
I        % 

275 

140 
15 


Id 


119  J^ 

104% 
106 
190 
145 
299 
133 
114 
134 
111 


119% 
93 

"98" 
228% 
225 


298 

140 

90 

121 


140 

68  % 

187  % 
104 


215 

288 
79% 
65 


02 

102% 


101% 


102 

86  % 

70 
70 

106"* 
115 


98  % 

ioi% 


95 


110% 

95 
93  % 

104% 


81 


98 


26 

56 

6 


y2 


30 

80 
119% 
105 
108 
215 


134% 


114 

75 

119^ 
95 

103" 
230 


150 


99% 
133 
70 


69 

188 

106 

57 

57 


200 
116 

54 

22 

4 

40 

158% 

1  (','.)  ■■■ , 
187% 
225 


160 

158 

170 

19 


291 

79  % 

67% 
75 


Stocks. 


Par. I    Bid. 


Ask. 


.100 
.100 
.100 
.100 
.100 
.100 


150 

1 

60 

24 
4% 

80 

158  % 
170 
187^ 
230 


170 
164 
190 


Chic  Terminal  Transfer  Co..  100 

Preferred 100 

Cincin  Ham  &  Dayton 100 

Preferred  A 100 

Preferred  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cin  Sandusky  &  Cleve  pref. -.50 
Cleveland  Akron  &  Colum..  100 
Cleve  Cin  Chicago  &  St  L...  100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR).  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar).. .50 
Concord  &  Montr'l — Class  1. 100 

Class  II -- 

Class  III 

Class  IV 

Concord  &  Ports  (Guar)-.. 
Conn&Passumpsic — Pf(Gu) 
Conn  River  (Guar  B  &  M)_. 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RRpref 100 

Danbury  &  Norwalk  (Guar).. 50 
Dayton  &  Mich  com  (Guar).. 50 

Pref  (Guar  C  H  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande .100 

Preferred 100 

Des  Moines  &  Fort  Dodge...  100 

Preferred - 100 

Detroit  Hills  &  S  W  (Guar). 100 
Detroit  &  Mackinae  Ry 100 

Preferred 100 

Det  Tol  &  Ironton  1st  pref.  .100 

2d  preferred 100 

Duluth  South  Shore  &  Atl.. 100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R).50 
Elmira  &  W'msport  (Guar).. 50 

Pref  (Guar  Nor  Cent) 50 

Erie— Common -.100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar)... 50 
Erie  &  Pittsb  (Guar  Pa  RR).-50 
Evansville  &  Terre  Haute 50 

Preferred — — 50 

Fitchburg  preferred 100 

FtWayne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd.100 
Georgia  Coast  &  Piedmont..  100 
Georg  RR  &  Bank  Co  (Gu).-lOO 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar).  .100 
Great  Northern  Ry— Pref. -.100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan_50 
Hocking  Valley — Common . .  1 00 

Common,  trust  receipts 

Preferred 100 

Preferred,  trust  receipts 
Hudson  Companies 100 

Preferred 100 

Hudson  &  Manhattan 100 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central- 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central — 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry — 

Pref  (Guar)  trust  ctfs 100 

Kansas  City  Southern 100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 100 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long  Island - 60 

Louis  &  Mo  Riv  pref  (Gu)._100 

Louisville  Bridge  Co 100 

Louis v  Hend  &  St  L  com...  100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar .100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippi  Valley  (Guar). .100 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred 100 

Minneap  St  P  &  S  Ste  M 100 

Preferred... 100 

4%  Leased  Line  Ctfs 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri   Pacific 100 

Mobile  &  Birm  pf  (Guar).. .100 


1 
12 


112  y 

105 

110 

120 

125 

60 

70 

76 

76% 

104 

175 
100 

56 

81 

80  % 
203 
168 
168 
168 
170 
175 
135 
260 

32 

55 

64 

"80  " 
180 
195 
195 


49 
85 
10 
70 
99 


16% 

32  y2 

68 
(is  49 
d    72y2 

37 

54% 

44 
235 
150 

56 

83 


137 

97% 
26 
255 
33 
93 
75 
120 
153% 
d    77% 
80% 
85% 
15% 
43 
ds  96 

il2~~ 
92 

"91% 
90 
27 


d    35 
157% 
98 

31% 
57% 
90 

170 

130 

"86" 

77 

47% 

72% 
135 
6 

30 

26% 

58 

300 

d    84 

d 

205 
ds  57 

68 
167 
145 

14 

35 
146% 
220 
310 


2 
18% 


178 

103 

57 

81% 
80% 


145 

280 

35 

57 


90 
185 
205 
195% 
640 

49% 

85% 

15 

80 
102 

"96" 
25 
10 

17% 
33 
69% 
50 
77% 

37  y2 

54% 

45 
245 
155 

65 

95 

130% 
142 


195 

240 

15 

138 

150 
62 

54% 
84 

)  5'.)  ■'., 
89 
42% 
73 
75% 


260 

38 

95 

78 
130 
153% 

77% 


87 
~46~ 


115 
95% 

"95 
95 
30 

12% 
35% 

157% 


32% 

57% 

95 

180 


60 

78% 

48 

73% 
145 
9 

35 

28 

61 
400 

84 
120 
215 

57% 

69 
175 


16 

42% 
147 


200 


25 


180 
63 

56% 

ss 
144% 
163 

89% 

42?/i 
74  V. 
75% 


Stocks. 


Par 


Mobile  &  Ohio— See  South'n  Ry 

Morris  &  Essex  (Guar) 50 

Nashua   &  Lowell. 100 

Nash  Chat  &  St  Louis 100 

Nashville  &  Decatur(GuL&N^25 
National  Rys  of  Mex  1st  pref.100 

Second  preferred 100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref  (Gu).  100 
NY  Central  &  Hudson  River. 100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar)-  .50 
N  Y  &  Jersey  Dref  assented.  .100 
N  Y  Lack  &  West  (Guar). ..100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent 50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs. .- 
North  Pennsylv  (Gu  P&R)...50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu).-lOO 

Peoria  &  Eastern — 100 

Pere  Marauette  RR(newstk)100 

1st  pref 100 

Philadelphia  &  Erie. .50 

Phila  Germ  &  Norris  (Guar).. 50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis.. 100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar).  .100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pittsb  Shawmu't  &  Northern  100 
Pitts  Youngst  &  Ash  pref..  100 

Providence  &  Springfield 100 

Prov  &  Worcester  (Guar)...  100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed. 100 

Rich  &  P  &  R  F  &  C  Conn.. -70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu).-lOO 

Rutland  preferred 100 

St  Joseph  &  Grand  Island 100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga &Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited ) . .  1 00 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry— Com^vot  tr  ctfs  ext)100 

Preferred do .100 

Mob  &  Ohio  stock  tr  certfs. 

Southwest'n  of  Ga  (Guar) 100 

Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu)..100 
Terre  Haute  &  Peo„  com 100 

Preferred 100 

Texas  Central  common 100 

Preferred... 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western 100 

Toledo  StL&  Western 100 

Preferred 100 

Troy  &  Gr'nbush  (Gu  N  Y  C).50 
Union    Pacific — Common 100 

Preferred 100 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
Utica  Chen  &  Susq  Val  (Gu).  100 

Valley  RR(N  Y)  (Guar) 100 

Vandalia   RR. 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (Gu  B&A)...100 
Warren  N  J  (Gu  D  L  &  W)._50 

W  estern  Maryland 50 

West  Jersey  &  Sea  Sh— Com.50 
Wheeling  &  Lake  Erie  com..  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Preferred 100 

Empire  Trust  certs  of  dep 

Worcester  Nash  &  Roch 100 

Wrightsville  &   Tennille,  com25 


139% 
185 

26 

25 

58 

d 

<d  151 
245 

33 

70 

93 
110 
174% 
170 
280 
127 


Bid. 


183 

247 

130 

185 
51% 
23% 

165" 

141 

133 

56% 
100 

86 
295 

I25" 
170 

51% 

94% 

92 

165 

d  104% 

147 

154% 

85 
125 


210 
95 
197 
148 
220 


260 
125 


90 
160% 

9334 
101% 
195 
270 
268 
280 
280 
115 

10 
115 

39% 

76% 
130 
125 

30 

16 

49 

25 
125 

60 

70 

55% 


116 

26% 

65 
170 


17 

75 

37 
120 
135 

33 

72% 

83 
111 
190 
..... 

25 
35 
70 

35% 

17 

50% 

69 
175 
200% 
103% 
252% 
174 
150 
125 

80 


Ask. 


186 


135 

189 
52 
23% 

126" 
141% 
139 

58 

110 

87 


130 

171% 
51% 
94% 
94 

170 


155% 

95 
135 
100% 

105"" 
200 
151 
230 

139^ 
195 

27% 

30 

65 

65 
151% 

"36% 

75 

93% 
120 

175" 

290 

134 


280 


92 

160% 
94 
102 
200 


20 

"39% 
77% 
140 

"38% 

20 

53 

30 
140 

70 

72% 

56 

180 
125 

27 

66 


18 

"37% 

130 

135% 
33% 
73% 
86 

114 

210 


10 


35% 
20% 
51% 
69% 

180 

201 

104% 


155 
130 
100 


21% 

21% 

57% 

57% 

160 

176 

180 

3% 

4 

51 

51% 

6% 

7% 

17 

.  19 

7% 

9 

56 

57 

"87% 

"96" 

145 

27 

28 

6  Basis,     d  Price  per  share,  not  per  cent.     /Flat      k  Last  sale.     I  In  London,     n  Notarial.     «  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


STREET  AND  ELECTRIC  RAILWAYS 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest," we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  agai-nst  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&l 

Albany  &  Hud  5s  1943. ..  M&S 

Albany   Ry — See   United   Tract 

Alton  Gran&StL— See  EStL&S 

Altoona  &  Logan  Val  Elec  Ry — 

Con  g  4Hs  1933  gu.-F&A  15 

Amer  Rys  Co  conv  5s  '11..J&D 

Coll  tr  g  5s  1917.  opt..     A&O 

Scrant   Ry   tr   ets   g5s'35M&S 

Anacos  &  Pot — SeeWashRy&El 

Atlanta  Cons  St— See  GaRy&El 

Atlanta  Nor— See  Ga  Ry  &  El 

Atlantic  Ave — See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s  1934. ..A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  op  '12  A&O 

Augusta  (Ga)RyAEl  5s  '40.J&D 

Aurora  Elgin   &  Chicago  RR 

1st  &  ref  g  5s  1946,  op.-J&J 

A  E  &  C  Ry  1st  g  5s  '41  A&O  1 5 

Elg  Aur  &  S  s  f  5s  '16...J&D 

Baden  &  St  L— See  Un'dRv.StL 

Bait  &  Ann  S  L— See  Md  El  Rv 

BaltCatons&ElM— SeeUnRv&E 

BaltCity  Pass— See  Un  Rv&El 

BaltSpP&Ches— SeeUn  Ry  &  El 

Bait  Terminal— See  Wash  Bait 

Bait  Trac— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt.-J&J 
Beaver  Valley  Traction — 

Gen  g  5s   1953  opt M&N 

Berkshire  St  1st  g5s  1922. .J&D 
Binghamt  Rv  5s*31  op  'll.M&N 
Blrm  Knox  &  All — See  Phila  Co 
Blrm  Ry  Light  &  Power- 
Gen  ref  g  43^s  '54  op  '09.  A&O 
Blrm  Ry&El  1st  g  5s '24..J&J 
Bl  St  &  Ful  Fer— See  N  Y  C  Ry 
Boston  El  g  4s  May  1  1935  M&N 
West  End  deb  4^s  g  '14  .M&S 

Deb  4s  1932 F&A 

Gold  4s   1917... F&A 

Gold  4s  1916 M&N 

4s  Aug  1  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 
East  Middlesex  5s  1918- -M&S 
LowLaw&H  1st  g5s'23op  J&D 

Lowell  &  Sub  5s  1911 J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Naumkeag  con  5s  1910... J&J 

Bost  &  Wore  1st  4^s  1923. F&A 

Braintree  Weym'h — See  Old  Col 

Brldgeton  &  Millville  Trac— 

1st  g  5s  1930 ..J&J 

Bridge   Whit  &  Rockand— See 
Bristol  County  8t — See  Taunto 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Ry 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran— 5s  '45A&0 

1st  ref  g  4s  2002... J&J 

Brklyn  City— 1st  5s  '41.. J&J 

Gr'p't  &  LorSt  6s  '10.. M&N 

Wm&Flat  4^s  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  July  '41.. M&N 

Jam  &  B  1st  5s  1930... J&J 

Bklyn  Un  El  5s  1950... F&A 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed.. 
Nassau  El— 1st  5s  1944. .A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  .A&O 
Consol  M  5s  g  1931  ...A&O 
Bklyn  Bath&WE  5s  '33. A&O 
Brownsville  Ave — See  Phila  Co. 
Buffalo  st  rys — See  Inter  Tr 
Buffalo  &  Lake  Erie  Tract — 

1st  &  refg  g  5s  '36opsf.M&N 
Burlington  (la)  Ry  &  Light— 

lstg5s  1917  gu ...A&O 

Cal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15. J&J 
Calumet  &  South  Chic  Ry — 

1st  m  g  5s  1928 F&A 

Camd'n&Sub — SeePubServCorp 
Cam  &  Tren  Ry  g  5s  '29. .M&N 

Gen  g  5s  1931 J&J 

Canal  &  Claib— See  NO  Ry&L 
Canton-Akron  1st  g  5s  '22  M&S 
Canton-Mass  1st  g  5s'20  M&N 
Can-N  Phila  g  5s  '23  optF&A 
Capital  Tract  (Wash,  D  C) — 

1st  g  6s  June  1  1947 J&D 

Cass  Av  &  F'r  Gr'ds— See  UnRy 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec — See  KCRy& Light 
Cent  Market  St — SeeColRy&Lt 
Central  Pass — See  Louisv  Trac 
Central  Ry — SeeUnRy  &E1  (Bal  t) 
Central  Tract — See  Phila  Co 
Charleston  Cons  Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 
Chatt  Rys — 1st  con  5s '56  M&N 
Chicago  City  Ry— 

1st  g5s  1927  op  up  to'12.F&A 
Chicago  Junction  RR — 
1st  g  gu  4s  1945  op  '10. .M&S 


/     3£ 


98  h 
95 


99 
99 


&  Ann 


100 

100 
100 

99  y2 
1   92  y2 

104 

99  H 

101  }£ 

100 
99  H 
99  % 
99  h 
91 
98 


90 
83 


100 
101  H 


Ask. 


40 


95 

99  L 
95  H 
94:  y2 


Bonds 


90 
60 

103 


95 
102 
100 


103 


102 
101  H 


100 
"97H 


101 

Old  Col 

n    &   P 


86  y2 

103 

"96"" 
97 

97 

90 

85 
103  % 
103  H 

87J4 

87  J* 
100 

82 
100 

97 

95 


/  100 

101  H 
60 

95 

90  % 
115  Ji 


90 

102 

97 

103^ 

93  y2 


107 

100' 2 
102  \i 

101  y2 


92 

102  y2 


99 


102 

ony 
awt 


106  H- 
87 
104 

"95" 
100 


99  k 
95 
104Jj 


87: 


83 
101 
102 
100 


95 


1015-s 
75 

97 
"95" 
117 


91  y2 

"98" 
104 

95  k 


Chic  &  Milw  Elec  RR  — 
Ry  7st  g  5s  July  1  1919 ...J&J 

RR  1st  g  5s  1922 J&J 

Wise  Div  1st  s  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g  5S  1927  opt      --.F&A 
Con  M  g  4-5  Series  .V27.A&0 

series  B  1927 J&D 

SeriesC1927 F&A 

Col  g  notes  6s  '13  op  '11. F&A 

Funding  6s  Feb  1  1913. 

Chicago  Union  Traction — 

Chic  Cons  Tr  4!^s  g  '39. .J&D 

Ch  Elec  Tr  6s  gu  '14... F&A 

Cicero  &  Proviso  5s  '15.M&N 

No  Ch  Elecgu  6s  '14-. .F&A 

Ogden  St  !stg6s  1 916. M&N 

Chris  &  10th  St— See  NYCityRy 

Cicero  &  Prov— See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20..  M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922...J&J 

2d  g  5s  July  1922. J&J 

So  Cov&Cin  1st  M  6s  '12- M&S 

2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17-F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Ry  L  &  P — See  Newp  News 
Citizens  St — See  Ind  Tr  &  Ter 
Citizens  St — See  MemDhis  St  Ry 
Cit  RR — See  United  Rys  St  Lou 
Citizens'  Tract— See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  R  7. 
Citv&Sub— SeeUnfty&EKRalt) 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Elec  cons  5s  g  1913. ..M&S 
EastCIev  1st  M  5s  1910. -M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922. ..J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Irao — 

1st  &  con  5s  '23  op '13.. F&A 

ClBerEly&Ober5s  g  '19. M&S 

Clev&Ely  g  6s  '15  op.. M&N 

Clev  Ely  &  W  5s  1920.. F&A 

Ely  &Oberg6s'17op..F&A 

Cleve  Y'oungstown  &  East  Ry — 

Clev  &  Chagrin  Falls  El  RR— 

1st  g  6s  1916  op '06 M&N 

Clev  &  East— 1st  g  5s  '19. J&J 
Columbia  RR — See  WashRy&EI 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  Elec  RR— 

1st  g5s  1921..- ...M&N 

Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option..  A&O 
Columbus  Newark  &  Zanesv — 

1st  g  5s  1924 M&S 

Gen  &ref  g  5s  1926 M&N 

Col  Buck  Lake  &  New  Trac 

1st  g  5s  1921... M&N 

Zanesville    Ry    Lt  &    Power 

1st  con  g  5s  Oct  15  1912. A&O 

Columbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922.. J&J 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932  ..J&J 

Cross  St  1st  5s  g  1933... J&D 

Col  &  9th  Av— See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter— See  Un 

Coney  Isl  &Bkivn  4s  1 948 ...  J  &  J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L4^s  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deb4s'54_.J&J 

Deb  4s  1955..- .J&J 

Deb  4s  1956  guar J&J 

Cons  g  3-3H-4S  1930  ...F&A 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s*22.A&0 
Danville  St  Ry  &  Light  Co — 

Ref  gold  5s  1910-1925 J&J 

Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

Darby  Med  &  Chest— See  PhllRTr 
Dartmouth  &  Westport  St  Ry — 

1st  g  5s  1915 A&O 

Davton  Cov  &  Piqua  Tract — 

1st  g  5s  1922 A&O 

Delaware  Co  &  Phila — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932 M&N 

Den  C  Tram — Purchg5s'19A&0 
1st  &  ref  g  5s  1933  op  s  f  _.M&  N 
Con  Tram  con  g5s  1933. .A&O 
Denv  Tram  con  6s  g  1910.J&J 

Metropolitan  g  6s  1911 J&J 

Denver  Tram  Pow  Co — 

1st  imp  g  gu  5s  '23  op  '08.  A&O 
Des  Moines  City  Ry — 

Refg5sl921op  1906 A&O 

Det  United  4^s  1932  opt.-J&J 

Coll  trg  5s  Feb  15'10..F&A15 

Det  Elec  Ry  con  g  5s  '16. J&D 

Det  Ry  1st  5s  '12-'24...J&D 

Det&Fhnt  1st  g  5s  '21  ...F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g  5s  1920 J&D 


Bid. 
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96 
86  J 
90J-O 
101^ 
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115 
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96 
98 

S8 

90 

90 

100 

85 

92  y2 

80 

92 

100 
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92 

97 
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M  ewark 


96  J- 
93 


98 


84 
104  h 
103 

Rys. 
78 
97 

102  M 

102  5 

94  k 

94  y2 

94  y2 

88 


90 
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92  k 

102  k 


<fe  Tran 

100 
100 
96 
100 
100 
100 

100  J  2 
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90 

101  y2 
96  yB 

87 

91  y2 
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101  J- 


75 


90 
95 
105 
95 
106 
106 
108 
118 

Trac" " 
Ry  El 


&Zanes 
90 
92 

98 

94 


100 


85  y2 

106 
106 


81 
100 
103 


95 

101 

96 


101 
101 

97  y2 

101 


82  k 

98 

92 

96  y2 
94  y2 


995 


'  4 


100^ 

101  Js 

95 
84 
99 
96 
99 

95  y2 

101 


Detroit  United— (Con.) 

Det  Ft  Wayne  &  Belle  Isle — 
lstg5s  Anr  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry— 
1st  Mg  5s  Jan  1933 J&J 

Detroit  &  Northwest — 
lstg4V2s  1921  op  1911. M&N 

Det  &  Pontiac— 5s  g  '22.F&A 
Cons  g  4Hs  '26  op  '11. .J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15 ..M&S 

Detroit  &  T  ake  St  Clair  Ry — 

1st  g  5s  1920 A&O 

Det  Sub  1st  6s  1911 l&J 

Det  Ypsil  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917 M&N 

Cons  g  6s  1924 ..F&A 

Dovlestown&E — See  Phil&  E— 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936 J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g5s  1923  opt A&O 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949. ..M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRy&l. 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  &  So— See  Aur  Elg  &Ch 
Eliz  Plainf  &CenJ—  See  Pub  S  C 
Elmira  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949- J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  s  5s  '32 .J&J 
Conv g  6%  notesJan'13.J&J15 
Ely&Ober— See  Cleve  S  W  &Col 
Erie  El  Motor  s  f  g  5s  1941.  A&O 
Evansv  &  Sou  Ind  Tract — 

Evansville  El  1st  g  4s  '21  .M&N 

Evansv&Princtlst5s'23.A&0 
Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 
Fairmount  Park  Trans — 

1st  g5s  1912  op  1902 M&S 

Fed  St  &  PleasVal— SeePhila  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  &  Traction — 

Con  sf  g  5sDecl5'44  op'09.Q-M 
FtWayneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac — 

1st  cons  g5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Galveston  Electric  Co — 

1st  5s  g  May  1  1940 op... M&N 
Geary  St  Pk  &  O  1st  5s  '21. A&O 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932. J&J 

Refg  &  impt  g  5s  '49  s  f .  .  .J&J 

Atlanta  Cons  St  5s  1939.. J&J 

Georgia  Elec  Lt  5s  1930... J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s '54,  op  r09...J&J 
Grand  Rap  Ry  1st  g  5s  '16.J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Greenp&Lor — See  Bklyn  R  T 
Greenwich  Tram  1st  5s  '31  .J&J 
Hart  Man  &  Rock  5s  1924.  A&O 
Hart  &  Springf  5s  g  1921 . .  .J  &J 
Hart  St  Ry— 1st  g  4s  1930. M&S 
Havana  Elec — 1st  5s  1949.F&A 

Consol  g  5s  Feb  1  1952... F&A 
Helena  Light  &  Ry — 

1st  Mg  5s  Sept  1925op..M&S 
Hest  Man&Fair—  See  Phila  R  T 
Holmesb  Tacony  &  F  Elec    Ry 

lstg5s  1925.. M&N 

Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917 M&N 

Houghton  County  Traction 

1st  con  g  5s  1937 J&J 

Houghton  Co  St  5s  1920.. J&J 
Hous  El  5s  1925  op  1910.. F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar. .J&D 
Indiana  Columbus  &  E  Trac — 

Gen  &  ref  g  5s '26  op 'll.M&N 
Indianap  Columbus  &  Sou  Tr — 

1st  Mg  5s  Feb  1  1923 F&A 

Indianap  &  East  5s  1927... J&J 

Indianap  &  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 _J&J 

Indianap  &  Martinsv  Rap  Tr — 

Istg5sl932  opt J&J 

Indianapolis  &  Northwest  Tr — 

1st  g  5s  1923  opt. ..M&S 

Indianapolis  &  Southeast  Trac — 

1st  M  g5s  1935 ..J&J 

Ind'p  Shelbyv  &  Southeast  1st 

sf  g5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 

lstsf  g5s  Jan  1  1933 A&O 

Indianap  St  gen  4s  1933.. J&J 
CltlzensSt  con  5s  g  1933.  M&N 


Bid. 


Ask. 


97 

94  y2 

90 

94^ 
101 
93 

95  34 
100 

95  k 

86 

88 
98 

90 

95 
101 

70 

100 

99 

80 
101 
102 

98 


92} 

97 

96 

99^ 

96 


94 


100 

96 

105 


98 
100 


105 

106 

93 

99 

100 

89 

87 


87 
/  105*4 


n    95 

88 

100  h 
92 

99  y2 

90 
93 


90 

98  H 

86  H 

106  k 


lC2k 

92  k 

9.5 
100 

100 
97 


?i99 
n90 

96 

99  k 

103 

93  y2 

97 y2 

100  k 

104 

106  k 

78 

84 
100 

93 

95 

83 

87 

92 

95 
100 

80 

85 

S7 

88 

98 


101  1  2 
98 

105  V2 

102  k 

102 
102 


97 
101 
105 

92 

90 


92 


95 
98 
99 

97 

92 

101k 
97 


92 
96 

86 
95 

99 

87 
107 


f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds. 


f 


Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08.  A&O 
Indiana  Nor  1st  g  5s  '33.A&0 

Interborough-Metropol  Co — 
Coll  trust  g  4 Hs  1956 A&O 

Interborough  Rapid  Transit — 

Conv6%  notes  1911 M&N 

5%  g  notes  1910  op  1909. M&S 

Mtg  g5s  Ser  A  1952  op.M&N 

N  Y  City  Rys—See  N  Y  C  Ry 

Internat'l  Traction   (Buffalo) — 

Coll  tr  4s  1949 J&J 

Buff  Ry  1st  con  M  5s  g'31.F&A 

Debg6s  1917 A&O 

Cross  St  Ry  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927  .J  &D 
Buff  &  Lock  1st  g  5s  1938.J&J 
Buff  &  Niag  Falls  Elec  Ry — 

1st  M5sg  1935 J&J 

2d  mtg  g  5s  '21  op  '01  ..J&J 
Lockp  &  Olc  1st  g  5s  '20. .J&J 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1913... F&A 

Interurban  Ry  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-.I 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913... J&J 

Jackson  Consol  Traction — 
Ref  g  5s  1934  guar  opt  M&N 

Jacksonville  El  5s  1927  opt  M&N 

Jamaica    &   Bklyn — See   Bklyn 

Jer  City  Hob  &  Pat— See  Public 

Kan  City  Rv  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15 

6%  notes  Sept  1  1912...  M&S 
Central  Elec  g  5s  1914. .M&N 
K  C  Cable  ext  g  5s  1911. .A&O 
K  C  Elev  Rv  4s  g'd  '22... J&J 

G't'd6s,  1922 J&J 

K  C  &  Westport  Belt— 

1st  g  5s  guar  1926  op  J&J 
Met  Corrigan  iss  5s  1916. .J&J 

Met  St  Ry  5s  g  1909 M&S 

Cons  5s  g  May  1  1910. .M&N 

Kan  City  Western — 1st  refg  g 
5s  1925  opt  Sept  1910..  M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1938. .A&O 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951 --.F&A 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  6s  '27  op  '17.J&J 
Sandusky  Fremont  &  So — 

1st  M  ggu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905. .J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt.. M&S 
1st  M  g  4s  Dec  '35  opt. .M&S 
Cons  g  4s  1935 J&D 

Lew  Br  &  Bath  1st  g  5s  '18. M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  &Bost  lstg4%s'20..A&O 

Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A 

Lexington  1st  g  5s  '49 J&D 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925. A&O 
Lima  Ry  1st  g  5s  1916. 

Lindell    Ry— See    United 

Little  Rock  Ry  &  Elec— 
1st  g  5s  1933  op  1908... 

Lockport  &  Olcott — See 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941.J&J 
Los  Ang  Trac  1st  6s '15 ..M&N 
1st  g  5s  1938 J&D 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&0|f 

Los  A  Pa  RR  Cal— 5s  '43. M&S  / 

Los   Angeles   &    Pasadena — See 

Los  Ang  Ry  5s  g  1938 A&O 

Loulsrille  &  Nor  Rv  &  Light — 
1st  g5s  1925  opt  1910 J&D 

Louisville  Traction — 
Louisv  Ry  con  M  5s  g  '30.J&J 
2d  mtg  4^8  1940 M&S 

Low  Law  &  Hav — SeeBost&Nor 

Low  &  Sub — See  Bost  &  Nor. 

Lynn  &  Bost — See  Bost  &  Nor. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08.. _ J&J 

Mahoning  &  Shenango  Rv  &  L— 

Penn  &  Mah  Val  5s  1922. M&N 

Youngstown-Sharon  Ry  &  L — 

1st  M  g  6s  1931 J&J 

Manchester  (N  H)  Tr  L  &  Pow — 
1st  con  5s  1921 ...A&O 

Manhattan  El  con  4s  g  '90- A&O 
Stamped  tax  exempt    

Manila  Elec  RR  &  Ltg  Corp — 
1st  lien  &  col  tr  g  5s  '53. M&S 

Manila  Suburban  Rys — 
1st  M  s  f  g  5s  guar~1946..M&S 

Manistee  (Mich)  Light  &  Trac— 
1st  mort  g  5s  1926 J&J 

Market  St  Elev  Pass — See  Phila 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rvs — 
1st  s  f  g  guar  5s  1931  red. A&O 
Bait  &  Ann  S  L  5s  1931.. A&O 

Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 

McGavock    &    Mt   Vernon — See 

Memphis  Street  Railway — 

Con  M  g5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '16. J&J 


.J&D 

Rys 

.A&O 
Inter 
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90 
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100 
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97 

95 

97 
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96% 
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99 

99  % 
87  % 
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95 
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99  % 
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93  % 
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85  % 

89 
93 


100 


92  */< 


99 

84 
68 
95 

N  YCit 


Ask. 


81 
95 
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98 
99 
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Crop. 

97% 
100  % 
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ioo  y2 

88  % 
108 

97 
108 
100% 
100  % 

94  Y 

95  Y 


f 


96 

97 
89 

(St  ~Lo 

f 
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96 
107 
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f     88 
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102% 
Pac  El 
110% 
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99^ 


96 

99 

95 
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99 

100 

85 


87 

95 

97  Y 
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103 
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85 
69 
99 

yRy- 


95 
97 

99 
91 
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109 
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ec  Ry. 


108  % 
100  % 


98 


99  \i 
100  % 

90 


Rapid 

United 

97 
90 


Nash  R 


20 

fTransit 

RRs. 

97  k 
95 


100 
109 


y  &  L 

101 
110 


Meriden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O 
GenM  g  5s  1924 .J&J 

Metrop-Crosst — See  N  Y  CityRy 

Metropolitan  RR — See  Wash  Ry 

Met    St    RR— See  DenverCity 

Met  St  Ry— See  Kan  C  Ry  &  L 

Met  St  Ry— See  N  Y  City  Ry 

Metropolitan  West  Side  "L"— 

1st  g  4s  1938--. F&A 

Exten  g  4s  1938 J&J 

Mill  vale    Etna    &    Sharps — See 

Mil  El  Ry  &  Lt— 5s  1926- -F&A 
Ref  &  Ext  4H  g  '31  op.. J&J 
Mil  Light  Heat  &  Traction — 
lstg5sgu  1929  op M&N 

Minneapolis   st    rys — See    Twin 
City  Rapid  Transit 

Mob  Lt  &  RR— 1st  g  5s  '37.  J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 

Monongahela  St  Ry — See  Phila 

Montreal  St  Rv  4V£s  '22. ..F&A 

MontvilleStRv— 5s'20.-.M&N 

MtAuburnCable — See  CinStRy. 

Mt  Wash  St  Ry— See  Phila  Co. 

MuncieHartford&Ft    Wayne — 
1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 
Citizens  Ry&L  1st  g  5s  '17  A&O 

Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt  1911. ..M&S 

Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908... J&J 
Ref  and  ext  g  5sJ1958    ..J&J 

Nashv  St  Ry  5s  1925 J  &J 

Edgefield  St  Con  6s  1920.. J&J 
McGavock  &  Mt  Vernon — 
Summer  St  1st  M  6s  '26. .J&J 
2d  series  6s  July  1937 ...J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock — See 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 

N  H  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14. .J&D 
Winchester  Ave  5s  '12.. .M&N 
Consolidated  Rv — See  that  co 

N  J  &  Hud  Riv  Ry  &  Ferry— 
1st  g  4s  1950  opt. M&S 

N  O  Rys  &  Light  Co — 

Gen  M  4%sg  1935 J&J 

Canal  &  Claib  1st  6s '46.. M&N 

N  O  Cy  RR— Gen  g  5s  '43.  J&J 

N  O  Cy  &  Lake  5s  '43.. .J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929. ..J&J 
N  O  Pow-House  Co  5s  '41. J&J 
Orleans  RR  1st  6s  Apr '12  .J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52.. J&J 

Newp't&Dayton — See  Cin  New- 
port &  Covington. 

New'tNews&OldPtRy&ElCo. 

lstg5sNov  1  1938. M&N 

Geng5sMch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 
1st  gguar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 

New  York  City  Ry — 
BleeckerSt&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24. .J&J 
Cen  Crosstown  1st  6s  '22. M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 
2d  M  inc  6s  Jan  1915  ...J&J 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 
Ref  g  4s  Anr  1  2002.    ..A&O 

Trust  Co.  ctfs.  of  dep 

Gen  coll  tr  g  6s  1997  ...F&A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Av  1st  5s  1909. ..M&N 

Con  g  5s  gold  1948  gu.. F&A 

Trust  Co.  ctfs.  of  dep.     .. 

South  Boulevard  g  5s  '45. J&J 

South  Ferrv  1st  5s  1919..  A&O 

Tar  W  P  &  Mam  5s  g  '28 .M&S 

Third  Ave  1st  5s  g  1937.. .J&J 

1st  consgu  g  4s  2000 J&J 

Central  Trust  Co  ctfs  stp.. 
34th  St  Crosst  1st  5s  '96..  A&O 
28th  &  29th  St  1st  5s  '96. A&O 
Union  Ry  1st  5s  g  1942. .F&A 
Westchester  El  1st  5s  g  '43J& 
Yonkers  Ry  1st  5s  1946    A&O 

N  Y  &  Queens  Co  4s  g '46. .A&O 
Steinway  Ry  — 1st  g  6s  '22  J&J 

N Y&Stamf 'd— 1  st  g  5s  '31 .  A  &O 
lst&ref  g4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 
1st  M  g  5s  1936... ..J&D 

Norfolk  Railwav  &  Light — 
1st  cons  g  s  f  5s  1949..  ..M&N 
Norfolk  St  1st  g  5s  1944.. J&J 

North  Augusta  Elec  &  Imp — 
1st  g  5s  1951  opt    A&O 

North  Chic— See  Chic  Un  Trac. 

North  End  St— See  Wore  Con  St 

Northern  Elec  Co  (California)— 
l8t8fg5sl955or>i  1914   A&O/ 
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90 
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68 

75 

25 
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CO 

85 
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106 

93 

87 
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Bonds. 


Northern  Ohio  Trac  &  Light— 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

North  Ohio  con  g  5s  1919. J&J 

AkronBed&Clev  g  5s  '15. M&S 

Northern    Texas    'irac    Co — 1st 

g  5s  1933,  opt  1913 J&J 

6%  notes  Mav  1  1911.. .M&N 
North  Hud  Co  Ry— See  Public 

Service  Corporation. 
North  Jer  St— SeePubServ  Corp 
Northw  El  1st  g  gu  4s  '11. .M&S 
Union  El  (Loop)  5s  g  '45.A&0 
Norwich  St— 1st  g  5s  '23. -A&O 
Oakland  Traction  Co — 
Gen  con  5s  Jan  18  '35  ..J&J18 
Oak  Trac  Con  5s  1933  ..  J&J 
Oak  1  ran  1st  con  s  f  5s  '32  J  &J 
OakTran   1st  eg  5s '31  ...J&J 
Oak  Tr  Co  con  g  6s  '18. .J&J 
Ogden  St— See  Chic  Un  Tract. 
Old  Colony  St  Ry— 

Refg  4s  1954 J&J 

New  Bed  Middleb&Brockt'n— 

1st  g  5s  Jan  1  1920..    ..J&J 

So  Shore&Bost  g  5s  1919. F&A 

Braint  &  Wev  g  5s '17..M&S 

Br'ge  Whir.  &  Rk  5s  '17.M&N 

Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J 

Omnibus  Cable  (San  Fran) — See 
Oregon  Water  Power  &  Ry — See 
Orleans  RR— See  N  O  Ry  &  Lt. 
Pacific  Elec  Rv  g  5s  1942. .J&J 
Los  Ang  &  Pas  5s  g  1928.. J&J 
Paducah  Tract  &  Light — 

Col  trust  gold  5s  1935   ..M&N 
Park  &  Cliff  House — See  United 

RRs  (San  Fran) 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  &  RR— 5s  '30  A&O 
Penn  &  Mah  Val— See  Mah  & 
Pensacola  Kl  Co  1st  5s  '31.F&A 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  &  ref  5s'10  to'26  op  gu  F&A 
Phila  Coatesville  &  Lan  Pass  Ry 

MgSsMch  1934op M&S 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949... M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Col  tr  6%  notes  '09-'18  ..J&D 
Central  Trac  1st  5s  1929. .J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  .J&D 
Wilk&EPit  1st  g  5s  '29. M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alle  &  M  gen  5s  '30. A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

BK  &  A  Trac  6s  1931..M&S 

Brownsville  Av  5s  1926. F&A 

W  Liberty  1st  g  5s  1930. J&J 

Pitts  &  Charleroi  5s  '32.. M&N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrae  lst&coll  tr  g  5s '50A&O 
Suburban  Rapid  Tran  St  Ry — 

1st  g6s  1913 M&S 

The  2d  Ave  Tr  5s  1934.  .J&D 
United  Trad  ion  5s  1997.  .J&J 
WestEnd  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton — 

1st  M  g4-5s  1927      ...      M&S 

Philadelphia  Ranid  Transit — 

Col  tr  g  5s  1957  op  sf-.F&A 

Darby  Media  &  Ches  St  Ry— 

1st  4Y  s,'36,  op  '16,  gu.J&J 

Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 
Elec  &  Peo4stretfs'45.A&0 
Hest  Man  &  F  5s  1924.M&N 
People's  Traction  Co — 

P  P  Rv  tr  ctfs  4s  1943  F&A 

Phila  Tr  col  4s  Fb  '15 '17  F&A 

W  Phila  Pass  2d  5s  '26. M&N 

Phila&WChester  1st  5s  '18  .J&J 

Mtge  g  4s  1954 J&J 

Pitts  Alleg&Man — See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931 J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

lstg4Hs  1913 M&N 

1st  cons  g3%s  1951 J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g5s  Nov  1  1915..M&N 
Portland  (Ore)  Ry — 
1st  &  ref  g  5s  1930  op. ..M&N 
City  &  Suburban  Ry — 

Consol  g  6s  1910  op M&S 

Cons  g  4s  1930  op  1915. J&D 
Oregon  Water  Power  &  Ry — 

1st  g  6s  1932  op  1912 J&J 

Portland  City  &  Ore  Rv — 

1st  g  6s  1921  op  1911F&A15 

Powell  Co— See  Un  RR  (San  Fr) 

Providence  Securities  Co — 

Deb  g  4s  1957  op  '17  gu.M&N 

R  I  Sub  1st  g  gu  4s  1950.. J&J 

United  Tr  &  El  1st  5s  '33. M&S 

Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet 

Coll  tr  5s  g  notes  '09  op..M&N 

Camden  Sub  1st  5s  1946.. J&J 

Cons  Trac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949..M&N 
Newark  Passenger  Railway- - 
New  Pass  con  5s  g  1930 .  _ J&J 
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95 
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f  This  price  Includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds. 


Public  Service  Corp — (.Con) — 
N  Hud  Co  lly  1st  6s  1914. J &J 
Cons  M  5s  1928 J&J 

2d  5s  extended  to  1924. M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 
Or  &  Pass  Val  1st  5s  '38 .  .1  &  D 

Paterson  Ry— Con  6s  g '31  J&D 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953..M&S 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op F&A 

Conv  g  notes  5s  1911 F&A 

Conv  g  notes  5s  1912  _.. F&A 

TacomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

1st  ggu  5s  1933  op J&D 

Rapid  Ry— See  net  United  Ry 
RapldTr  St  R  v— See  Pub  Ser  Cor 
Reading  Traction  6s  1933.  _J&J 

Read&Womels—  lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 

Roch  Ry  cons  5s  g  1930..  A &0 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.M&N 
Rockford  &  Inter-Urban  Ry- 

lst  g5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10.M&N 

Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Rv — 

Cons  5s  Nov  1  1927 .-M  &  N 

Saginaw-Bay  City  Rv  &  Lt — 

Coll  trg5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow— 

1st  g  5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRys(StL) 
St  L  Cable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con- 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paijio  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1   1929 J&D 

Savannah  Elec  Co  5s  g  '52.  .J&J 
Schenectadv  Railway  Co — 

1st  g  4!4s  1941  op  1911. M&S 

Consol  g  4\4<  '53  guar.  M&N 
Schuylk  Trac— 1st  5s  1943.  A&O 
Scioto  Vallev  Traction — 

1st  s  f  g  5s  1923 M&S 

Scranton  Ry— 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6.s  g  '32. . M&N 

Scran  4  Carb  Tr  1st  6s  '23  J&J 

Scran  *  Pittston  6s  '23  A&O 
Seattle  Elec  1st  g  5s  '30or>.F&A 

Con  &  refg  sf  5s,  1929. .F&A 
Convertible . 

5%  g  notes  Feb  1  1911  _. F&A 

Seattle  Ry  5s  1921  op  M&N 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. M&S 
Second  Ave — See  N  V  City  Rv 
Second  Ave  Tract — See  Phila'  Co 
Sedalia  L  &  T  1st  5s  1926. .J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Tr  1st  g  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard— See  NY  City  Rv 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt...  .M&S 
South  Ohio  Tr — See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  Citv  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldCoIony 
So  Side  E!  434s  1924  op  '10.J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 

Ref  &ext5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt  M&N 
Springfield  (111)  Ry  &  Lt  Co— 

Coll  tr  g  5s  1933  opt_.  J&D 
Bpringfleld  (Mo)  Ry  &  Light— 
1st  lien  ref  e  5s  1926..  J&J 
Steinway  Ry — See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
Syrac  RarJTr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  ..J&D 
Tar'nWPl&Ma— SeeNYCitvRy 
Taun  &  Brock  1st  g  5s  '17  F&A 
Taunton  St  Ry— 5s  1914.  J&J 
Taylor  Ave— See  Un  Rys  (St 
Terre  Haute  Trac  &  Light— 

1st  con  M  g  5s  1944 M&N 

Terre  Haute  EI— 5s  '29     J&J 
Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 
Tol  &  Ind  1st  g  5s  '28  opt.. J&J 
Tol  Rys  &  Light  g  4s  1909  J&J 

TolConStRv— Conlst5sJly  '09 
Ext  at  6%  to  1912  op. J&J 

ToledoTract  cons  g  5s  Jlv  '09 

Ext  at  6%  to  1912  oplJ&J 

Tol  &  West  Rv  1st  e  5s  '26  J&J 


Bid. 


104 

106 

105 

107 

101 

103 

78 

80 

94 

96 

118 

100 

106 

99 

99  % 

96 

98 

98 

99 

97  34 

98  % 

98 

102 

100^ 


99  34 
10634 
102  M 

88 


95 

f   102% 

80 
96 

101% 


f   --- 
f    --- 

f   94 % 


f 


81 

99 
98 
95 

98 

100  % 

96 

115 
106 
106 
105  % 

99  Yi 
104 

98 
104 

97% 


70 
98  Yi 

&  Cov 
(St  L) 


94 


Tol 


74 


Ask. 


101% 


92 
100 


90 

98 

97  % 
97  Yi 


85 


103 


96 

105  % 

96 


96% 
83 

101 
100 


100 
101% 
98 

116 

112 

112 

106% 

100  Yi 

105 

99  % 
106 

-99M 


80 
100 


95 


Corp 

95 

95% 

90 

100 

100 

102 

97 

100 

97% 

97% 

104 

99 

nd  Elec 

105 
102 

97 

99 

100 
100 

Louis) 

96 
99 

98 
101 

90 

f     40 
f 

80 

75% 


Bonds. 


Topeka  Ry— 5s  '30  op  '15. .J&J 
'Toronto  Ry  4%s  '11-'21_.F&A 
,Trenton  &  N  Bruns— 5s  '32. J&J 
Trent  St  Ry— con  g  5s  '38. -J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 
28th&29th  Sts— See  N  Y  CityRy 
Twin  City  Rapid  Transit  Co- 
Minn  St  R  7s  g  1910  op.M&N 
2d  6s  g  Nov  1   1913. ..M&N 
Con  5s  g  Jan  15  '19.. J&J  15 
St  Paul  Cy— 1st  g  6s  '32. A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937..J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City — 

Geng5s  1911 J&J 

Cons  guar  g  5s  1928.. .A&O 

Underground  Elec  Ry  of  London 

Prior  lien  5s  Nov  1  '20. M&N 

4%s  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49. J&J 

United  Rvs  tr  ctfs  4s  '49.. J&J 

United  RRs  of  San  Fran — 

Sf  g4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24 ...M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s  '18   A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 
Inc  funding  g  5s  1936  ...J&D 
B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaltCityPas  1st  5sg  '11. .M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4%s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42. J&D 

Cent  Ry  con  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 
Lake  Ro  EI  1st  5s  '42.. M&S 
Md  Elec  Rys— See  under  "M" 
Unit  Rys  (Phil  )— See  Unit  P&T 
United  Railways  of  St  Louis- 
Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Lindell  Ry  1st  g  5s  191 1. F&A 

Comp  H  &  M  Ter  6s  '13. .J&J 

Taylor  Av  6s  g  1913 J&J 

St  LCab  (B  way)  5s  '10  M&N 

South  Elec  Cons  6s  1915. M&N 

Gen  g  5s  Apr  1  1916..    .F&A 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921.  F&A 

Gen  g  5s  Apr  1  1923  gu. A&O 

StLCab&W  1st  M  6s  U4M&N 

St  L  &  Meramee  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g5s '26.M&N 
United  Traction  (Albany) — 

Debg4%s  1919., M&N 

Con  g  4 >4s  2004 J&D 

Tax  exempt 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  gOs  1919 M&N 

Trov  City  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El — See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  434s  1941 M&S 

UticaBeltL  1st  g  5s  1939. M&N 

2d  g5s  1931 J&J 

Utira  &  Mo  1st  k5s  1910.. J&J 
Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1933  (wi) 

Virginia  Pass  &  Power — 

1st  con  g  5s   1952 J&J 

Richmond  Pass  &  Pow  Co — 

1st  cons  g  5s  1925 J&J 

Rich  Tr  1st  5s  g  Nov  '25  J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Wash  Arlington  &  Falls  Ch  Ry — 

1st  con  5s  1958 M&S 

Washington  Bait  &  Ann  El — 

1st  M  g  5s  1935 M&N 

2d  M  g  5s  1930 M&N 

Bait  Term  1st  g  5s  1927.A1&S 

Wash  Ry  &  Elec  g  4s  1951  .J&D 

Anacost  &  Pot  5s  1949...  A&O 

Capital  Trac — See  under  "C" 

City  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 A&O 

Metropolitan  1st  5s  1925. F&A 

Washington  Water  Power  Co — 

Consol  &coll  trg5s  1929.. J&J 

1st  refg,  g,  5s  1939  op J&J 

Waterloo  Cedar  Fails  &  Nor  Ry 

1st  g  5s  1909-1922  op A&O 

Watervliet  Turnpike  &  RR — 
WestchesterElec — See  NYCyRy 
West  Chester  (Pa)  St  Ry— 

lstg5s  Aug  7  1932 F&A 

W  Chic  St — See  Chic  Union  Trac 
West  End  St — See  Boston  El 
West  End  Trac— See  Phila  Co 
W  Ohio  Ry— 1st  5s  1921  ..M&N 
West  Liberty  St — See  Phila  Co. 


Bid. 


98 


100 
95 

97 


102 

104% 

103 

118 

118 

108 

108 

101 

10534 

99  M 

84% 

/     36 

(St  Lo 


102 

94 
91 


76 

75 
f  10534 
f  103% 
f  104 
f  110 
f     99 
f  102 
f  102J4 
100 


88 
58% 

8534 
104 
10134 

92 


1133 


110 
108 
114 


101 

10134 

101 

106 

105% 

10034 

107 

103 


Ask. 


100 
98 

10234 
100 

99 


10634 
105 


110X2 

110 


10634 


37 


uis) 


104 


81 

100 

10134 

102  J4 

10734 

108 

11034 

11034 

10834 


96 


n 

91 

f     55 

f  105 
f   .... 

97 

93 

/   .... 
f   .... 


88  34 
102 

104 
106 
100 
107 

109 

102J4 

Basis 
SeeUn 


89 


71 


94% 
92 

78 

77 

753 


10434 
Il5"~ 


104 
102 " 


86 

161  % 

9334 
11134 


113 
112 


116 


85 
101% 


107 

ion'  . 
10734 

105 

11134 

105 

9334 


Bonds  and  Stocks. 


West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Conneils  RR — 
1st  cons  g  5s  Jan  1  1931.  .J&J 
W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931... J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg5s  1951... M&N  15 

Col  tr  term  5s,'45,op'10.  A&O 

Wilkes  &  WvoVal— 5s  '21.  A&O 

Wilkinsb&E  Pitts— See  Phila  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

Winchester  A  v — SeeNHav  St  Rv 

Winnipeg  El— 1st  ref  5s  '35.J&J 

Worcester  &  Conn  Eastern — 

1st  sfg434s  1943 J&J 

Wore  Con  St  434s  g  1920.. M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&.I 
Wore  &  Marlb  1st  5s '17. A&O 
Worc&Southblst  434s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry — See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L— See 
Zanesv  Ry  L  &  P — See  Col  New 

STREET  RAILWAY  STOCKS 

Par 

Albany  &  Hudson  RR 100 

Preferred ..100 

Allegheny  Tract— See  Phila  Co 
Amer  Cities  Rys  &  Lt  com.-lOO 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred..      --. 100 

Aurora  Elgin  &  Chicago 100 

Preferred 1 00 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 
Boston  Elevated  RR 100 

West  End  Street  Ry  com. ..50 

Preferred  8  per  cent 50 

Boston  &  North  St  Rypref.100 
Boston  Suburban  Elec  Cos 


Bid. 


99  h 


10834 
88 

81  fc 

101 

102 

103 

109 

10934 

11134 

11134 

109 


100 
11034 
108 
105 

93 


98 
95 

68 

44% 

68 

89 


105 
110 


112 

110 
10334 

5%% 
Tr  (Al) 


96 


7234 


Preferred 
Boston  &  Worcester  Elec  Cos... 

Preferred 

B'wav  &  7th  Av— SeeNYCyRv 
Brooklvn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10 

Capital  Trac  (Wash  D  C) ...  100 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRv 
Char  Con  Ry  Gas  &  Elec  Co.  .50 
Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry. 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago    Railways — 

Participation  Certfs  Ser  1 

Series  2.. 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Rv 
Cin  Dayton  &  Tol  Tr  com...  100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred ...100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
City  Pass  Ry — See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus  Del  &  Marion 100 

Columbus   Rv — Common 100 

Preferred 100 

Col  Rv  &  Lt  Co  (S20  paid)..  100 

Conev  Island  &  Bk  RR 100 

Conn  Rv  &  Lighting ..100 

Preferred  100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass— See  Phila  R  T. 
Dallas  Elec  Corp  common.. 100 

1st  preferred 100 

2d  preferred 100 

Davton  &  Western  common.  100 

Preferred 100 

Detroit  United  Rv 100 

Duluth-Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rvs  com  ..100 
Ea.ston  Consol  Elec  (825  pd).  50 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common 100 

Preferred 100 

Fairm  t  Pk&Had— See  PhllaRT 

Fairmount  Park  Trans 50 

Fed  St  &  Pleas  Val— SeePhilaCo 
Ft  Wavne  &  Wab  Val  Tr..l00 

Preferred 100 

42d  St  &  Grand  St  Ferry — See  N 
42d  St  M  &  St  Nich  Ave — See  N 
Frankf  &  Southw— See  Phil  R  T 
Galveston-Houston  Elec  Co  100 

Preferred 100 

Gearv  St  Park  &  Ocean  RR.100 
>orgia  Ry  &  Electric  Co...  100 

Preferred        100 


95 
102 

/     80 

/  103" 

90 


104 
93 
98 
98 
98 
90 
95 

Mah&S 
&  Zane 


46 

94  34 
45)4 


40% 
88  3/8 
89 
65 
93 

12GJ4 

94 
106 

"l6~ 
71 

"52" 

79  k 
191 

130 


Ask. 


100  % 
104^ 


97 
97 


88  Yi 
92 
105 

95 

105 

108 

97  34 


92 
98 

Ry  &L 

sv 


137 


27 
38 
80 
180 
234 
10 

117 
38 

23  34 
934 

4% 

14 

24 
59 
100 
93% 

89  34 
132% 


155 
66% 


97 
104  34 
58)4 
80 
75 
80 


45 
100 


d 


68% 
20 
70 
5 
15 


45 
91 


11 

50 

City 

City 

44  Yi 
93 

92~ 
86 


96 
46 


44 
90 

70" 
96 


95 


18 

"I3" 
56 

79  34 
195 


139 


40 

81 

190 

3 

12 

119 

38  J4 

25 

10 

5% 


25 
61 
105 
94  34 


190 

160 

71 

"i'H 


97% 
105 

"95" 

77 
85 


12% 
90 

I25"" 
115 

08% 

35 

75 
8 

20 

46 
81 


95 

11 


Ry 

Ry 


13 
60 


95% 
"88"" 


Hi,c  Assessment  paid,    d  Price  per  share,  not  per  ct.    f  This  price  includes  accrued  int.   k  Last  sale,   n  Nom.    s  Sale  price,     x  Ex-div.    y  Ex-rlgUta 
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NOTICE. — AH  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Stocks. 


Par 


Germant'n  Pass— See  Phila  R  T 
Grand  Rapids  Ry 100 

Preferred.     .    100 

Green  &CoatesSts— SeePhilaRT . 
Halifax  Elec  Tramway  Co..  100 
Havana  Electric  Ry ..100 

Preferred 100 

Hestonville  M  &  F— See  PhilRT 

Holyoke  Street  Ry. ...100 

Houghton  County  Tract  com  100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co— 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo). 100 

Preferred 100 

Interstate  Rys 100 

Interurhan  Ry  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat— See  P  S  C. 
Kansas  City  Ry  &  Lt 100 

Preferred 100 

Kokomo  Marion  &  West  Tr.100 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 1 00 

Leb  Val  Tr  com  vot  tr  ctfs. .  50  d 

Preferred  vot  tr  ctfs     50  d 

Lexington  &  Interurban  Ry     50'(/ 

Preferred 50  d 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 1 00 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 100 

Milw  Elec  Ry  &  Light  pref..l00  n 

Montreal  Street  Ry ...lOOx 

Nassau  Elec — See  Bklyn  Rap  Tr 
Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  &  Onset  Ry_..100 
New  Eng  Inv  &  8ec  pref  gu  100 
New  Orl  Rys  &  Light  Co 100 

Preferred... 100 

New    York    City    Ry— 
Bleecker  St  &  Fult'n  Ferry  100 


Bid. 


92  M 

84 

115% 


83% 

165 
45 


96 
65 
111% 
68 
13% 

15% 

47  % 

30 
66 


96 

47 

84 

40 

4 


6 
15 

7 
43 
90 


Ask. 


100 
85 

117 
62) 
90 

175 


97 
115% 
12  % 


Bway  &  7th  Ave  guar 

Central  Crosstown  7%... 


100 
100 


Cent  Pk  North  &  East  Riv.  100 
Christopher  &  Tenth  Sts..l00 

Eighth    Ave 100 

42d  St  A  Grand  St  Ferry..  100 
42d  St  M  A  St  Nich  Ave.. .100 

Metropolitan  Street  RR 100 

Ninth  Ave  guar  6% 100 

Second  Ave 100 

Sixth  Ave ..100 

Third  Ave 1 00 


30 

144% 

15% 
47  % 

105 

214% 

44 
82 
42 
80 

18% 
48% 

15 
140 


30 

80 

250 

200 

"19" 

150 
15 

108 
20 


95 
97 
80 
112] 
72 
14; 

15] 

47; 

31 

67 

29; 

"92" 
98 

49 

84 

46 

5 


% 


8 
17 
9 
47 
100 
100 
98 
116] 
12; 
73] 
45 

146" 

16] 
48 
115 
215 


90 
19 
48 

30 

155 


\4 


iiiunve . . iuu         zu 

d  Price  per  share,  not  per  cent,     k 


36] 
90 
300 
250 

"2l" 

170 
22 

128 
20: 


Stocks 


Par     Bid. 


New  York  Citv  Ry  {Concluded) 

Twenty-third  St  guar 100 

N  Y  State  Rys  1st  pf 100 

Ninth  Avenue — See  N  Y  City  Ry 
Norfolk  &  Portsm'th  Trac.  100 
Norfolk  Railway  &  Light...  25 
Northampton  (Mass)  St  Ry.100 
Northern  Ohio  Tr  &  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  P  S  C. 
North  Western  El  (Chicago).  100 
Preferred  (voting  trust)..  100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Pacific  Coast  Power .100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Federal  St  A  Pleasant  Val.. 25 
Pittsb  A  Birmingh'm  Tr.. .  50 

United  Traction  pref 50 

Phila  Rapid  Transit 50 

Citizens  Passenger  guar 50 

Continen  Pass  Ry  (820  pd).  50 
Fairmount  Pk  A  Had'gt'n.50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Green  *  Coates  Sts  ($15  pd)  50 

Hestonville  M  &  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  ($23%  pd)50 
Phila  AGray's  Fy  ($25  pd)..50 

Ph  iladelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid). .50 

2d  A  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Rv...50 
Union  Pass  ($30  5-6  paid).. 50 
Union  Traction  ($17%  paid)50 

West  Phila  Pass  guar 50 

Pittsb  &  Birm— See  Phila  Co. 
Portland  (Ore)  R  L  &  P.  com  100 

Preferred 100 

Porto  Rico  Rys  Ltd 100 

Presidio  AFer  RR(San  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric...  100 
Public  Service  Corp  of  N  J..  100 
Camden  A  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  &  Paterson..l00 
North  Jersey  Street  Rv-.-lOO 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  &  Trac  .100 
Puget  Sound  Electric  Ry...l00 

Preferred 100 

Railways  Company  General..  10 
Rap  Tran  St  Ry— See  Public  Ser 

Reading  Traction .50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry..50 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass — See  PhilaRapT 
Rio  de  Janeiro  Tram  L  A  P.  100 


«/ 


200 
95 

19 


100 
26% 
50 
93 

20% 
69 
35 
97% 

"83~~ 
96 
8 
35 
20 
90 

41 % 
42  % 


30 ;, 


90  J: 


54  % 


Ask. 

250 
97 

21 

21 

108 

27 


94 

22 

71 

45 

100 

"86" 
98 
10 
40 
25 


81  % 
88  % 
38 
20 

106  % 
106  % 

14 

76 

50 

45 
245 
125 


d       9 


41 1 

43 


30  % 
314% 
138 

66  % 
385 
121 
138  % 

45 

65% 
177% 

90  % 

91 
280 
278 
291 
213 

54% 
220% 

82% 
89 
42 
30 

107  % 

107% 

16 

77 


55 


vice  Co  rp. 
d    26% 
d  150 
d    75 


128 
30 
85 
9% 


155 


86%        87 


Stocks. 


Par 


Roch  Ry  A  Light  preferred.  100 
Rochester  Syracuse  &  East.  100 

Preferred 100 

Saginaw-Bay  City  Ry  A  Lt.100 
St  Jos  Ry  Lt  Heat  A  Pow...l00 

Preferred 100 

San  Fran  Oak  &  San  J  C  pf  .100 
Sao  Paulo  Tram  L  &  P  Ltd..  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred .100 

Preferred 100 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  'NY)— See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave— See  N  Y  City  Ry 
So  Jer  Gas  Elec  A  Tr— See  Publi 
Soutn  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  &  Inl  Emp — CapstklOO 

Preferred  ctfs 100 

Springfield  (111)  Ry  &  Lt 100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co 100 

Terre  Haute  Trac  &  Light..  100 

Preferred 100 

Third  Ave — See  N  Y  City  Ry 
13th  &  15th  Sts— See  Phila  Rap 
Toledo  Bowling  Green  &  So.  100 

Toledo  A  Indiana 100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  A  Light  com.. .100 

Preferred 100 

23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred .100 

Union  Pass  (Phila) — See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila)— See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 
United  Trac  A  Elec — See  Prov 
Virginia  Ry&Pow  com(w  i)  100 

Preferred    (w   i) 100 

Washington  Alex&Mt  Vernon  100 
Wash  Arl&  Falls  Church..  100 
Wash  Baltimore&Annapolis  1^0 
Wash  Ry  A  El  Co  common. .  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
West  End  St  Rv — See  Boston  El 

Western  Ohio  Ry  Rects 100 

Preferred 100 

West  Penn  Rvs  common 1 00 

Preferred ...100 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  A  Lt.,100 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 1 00 


Bid. 


Asx. 


90% 

91 

"75  " 

"85"" 

44 

45 

56% 

57 

85% 

87 

143" 

144"" 

10 

12 

35 

40 

17% 

100 

82 

104 

105 

103 

104% 

Ry 

c  Servic 

e  Corp 

55 

56 

45 

50 

40 

47% 

n    65 

70 

116 

118 

n    70 

73 

103 

106 

120 

162" 

Tran. 

25 

..... 

""9% 

126 

126% 

22 

24 

90 

90  .'  i 

102% 

102% 

125 

150 

ap  Tran 

178 

22% 

23 

85% 

91 

Rapid 

Transit 

20% 

21 

69  U 

69% 

d 

12% 

37  % 

38 

54% 

53 

Sec  Co 

18 

20 

64 

49% 

50 

60 

75 

4% 

5% 

47% 

48 

92  % 

93 

131 

135 

ev  Ry 

5 

6 

54 

45% 

46% 

80 

35 

40 

92 

95 

90 

95 

185% 

Last  sale,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


SCELLANEOUS  SECURITIES. 


Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

\la  8teel  &  Shipbldg— See  Tenn 
Beech  Creek  Coal  A  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07JAD 
Bsthlehem  Steel  Corporation- 
Beth  St  1st  ex  g  5s  '26gu  JAJ 
Beth  St  pur  m  6s  Aug  '98  Q-F 
B  m  Air  Coal  2d  ser  6s  '28.. J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  A  8usq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  JAD 

Deb  g  5s  Jan'26  op  1910M&S 

Clairton  Steel  g  5s  '10  to  '13  J&J 

Col  Fuel  &  Iron— 5s  s  f  '43.F&A 

Conv  deb  5s  191 1 F&  A 

Col  Fuel  U>  6s  gen  g  '19.M&N 
Gr'dRivCACg6sJTy'19  A&O 
Colorado  Industrial — 

lstggu5sserA&B  '34opF&A 

Col  A  Hock  C&I  1st  g  5s  '17  J&J 

Coll  trust  purch  m  A  m  s  f  6s 

Oct  1956  red.. J&J 

Consol  Coal  (St  L)  6s  1911  M&S 
Consolidated  Indiana  Coal — 

1st  s  f  g  6s  1935  gu  opt.  J  &D 
Consolidation  Coal  Co — 

Ref  g  4%s  1934  Opt.-.M&N 
Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06..F&A 
Dominion  Coal  Co,  Ltd — 

1st  sf  g  5s  '40  op  1910. .M&N 
Dominion  Ir  &  S  5s  1929.. .J&J 

Fairmont  Coal  5s  1931 J&J 

111  Steel  Co  deb  6s  1910 J&J 

Deb  5s  1913 A&O 

Jederson  &  Clearfield  C  &  I  Co 

1st  g  5s  1926. J&D 

2d  gold  5s  1926 J&D 

Jones  &  Laughlin  Steel  Co— 

1st  g  5s  1939  sf M&N 

Kanawha  &  Hocking  C  &  C  Co — 

1st  g  gu  s  f  6s  '51  op  'Ofi.  .J&J 

La  Belle  Iron Wks  1st «s'23  J&D 

LackSteellst  g6s'23opto'06  A&O 

5%  g  notes  1910  opt M&H 


Bid. 


C   I   & 

78 

89 

117 

/   105 

95 


Ask. 


RR 


99% 
94 

5% 

98 

86 

107% 


80 


98 


85 

96 

96 

97 
/     96* 
97 

161" 


101 

100% 

1(11 1 


99  i/ 


82% 

89% 
118 
108 
100 


98 

4%% 


97% 


104 
99% 

90 

97 

99 

97% 

97 

98 

101% 


101  % 


98,4 
100% 


Bonds. 


Bid. 


Lehigh  Coal  &  Nav— 4%s'14Q-J 
Railroad,  gold.  4s,  1914.  .Q-F 
6s  extend  to  4s  g  1914. ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  4%s  May  1924. .Q-F 
Funding  4s  g  July  1  1948.J&J 
Maryland  Steel  1st  5s  1922.F&A 
Monong  Riv  Coal— 6s  1949  A&O 
N  Y  Susq&WCoal-6s  '12. M&S 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
Nova  Scotia  Steel  &  Coal — 

1st  M  s  f  g  6s  1932 .J&J 

Consol  g  6s  Oct  15  '24.A&015/ 
Pennsylvania  Coal  &  Coke —       I 
1st  sf  g  5s  July  1  1932op.J&J| 
Cons  1st  &  coll  tr  g  5s  '53M&S/ 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s  '25  M  &  S 
Span.-Amer  Iron  6s  1927.J&J 
Pitt-Buff  lstsfg5s'34op'14  J&J 
Pittsburgh  Coal  Co — 

1st  s  f  g  5s  1954  opt J&J 

PWhA  LECoal  lstm4s*31  J&J/ 
Pleasant  Val  Coal  5s  1928     J&J 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op J&J 

Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '34  opt. A&O 

Rochester  &  Pitts  Coal  &  Iron — 

Purch-monev  g  5s  1946. M&N 

Sloss  Iron  &  S  Co  1st  6s'20.F&A 

Cons4%s  1918 A&O 

Somerset  Coal  5s  1932  opt   FA  A 

Span-Amer  Iron  Co — See  Pa  Ste  el 

SunCrk  Co  col  tr  sf  g  5s '44.  J&J 

Sunday  Creek  Coal  g  6s  '12. J&D 

Susquehanna  Coal  6s  1911.  .J&J 

Temple  Ir  1  st  &  col  trg4s'25  J&J/ 

Tenn  C  I  &  RR.  Gen  g  5s '51  J&J 

Tenn  Div  1st  6s  Jan  '17. A&O 

Rlrm  Div  1st  con  6s  '17     J&J 

Ala  Steel &Shlpbdg  6s  '30. J&J  n 

CahabaCMCo  lst6s '22.  .J&D 

De  Bard  C&I  Co  6s  1910. F&A 

Union  Steel  Co  1st  5s '52  gu  J&D 


Ask. 


100 

100 

105  3- 

103 

100 

102 

113% 


109 
107 

88,% 
25 
102 

102% 
101 

105 
20 
95 

88 

101% 


106 
94 
96 

72 
100 
1 03 

10s  ', 

108 

1(17  >„ 

106% 

105 

100 

105% 


103  % 


101  % 

103 

114 


110 
110 

92  '  i 
28    * 
103 
s  110 


Bonds. 


Bid. 


114% 
114% 
106 
.  36 


102% 

1 06 !  i 
30 

102 


102 


108% 
96 

07  !  ■■. 

73  ! ,. 


IOS  '. 

109 

108 


102 
105% 


97% 
87% 


100  % 
88% 

102 
90% 


103 
99 


O  S  Steel  Corp— 

Col  tr  s  f  5sApr'51  op  'llVar. 

Col  tr  s  f  5sApr'51  not  optVar 

Coll  s  f  g  2d  5s'63  op'13.  M&N 
Utah  Fuel— See  Den.  &  R  G  RR 
Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel— 1st  sf  g5s  '53 -J&J 
Va  I  Coal  &  Coke  5s  1949. M&S 
Webster  Coal  &  Coke— 

1st  s  f  g  5s  1942  op M&S/ 

ELECTRIC     LIGHT,     UAS     & 

POWER   BONDS. 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. A&O 
Am  Gas  &  Elec  coll  5s  2007  F&A 
\\ I'ta  Gas  Light  5s  g  1947. .J&D 

Bait  Elec  1st  g  5s  1939 J&J 

May  City  Gas  1st  g  5s  1920  J&D 
Bay  Counties  Power  5s  '30. M&S 
Binghamton  Gas  5s  1938. .A&O 
Binghamton  Lt  Heat  &  Power — 

1st  5s  July  1  1942  opt  '12A&0 
Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J 

Boston  El  L  1st  con  5s  '24  M&S  111 
Bridgeport  Gas  L  4s  1962. J&J  94 
Bronx  Gas&Elec  1st  5s  '51. J&J  95 
Brookline  Gas—  6s  Augl'13  F&A  100 
Ukl'nUnGaslst  con5sg'45  M&N  107% 
Buffalo  City  Gas  g  5s  1947. A&O  66 
Buff  Gen  tflec  R  f  g  5s  '39. F&A  102 
Buff  &  Niag  Falls  El  L  &  Pow— 

Istg5sl942 ...F&A       98 

Burlington  (Vt)  Gas  Light  Co — 

1st  g  gu  5s  1955 J&J       88 

Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1910-51. J&D 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt.  MAS/   100 

Uni.&Ref.g.5s'37  op  s.f.M&N 

i'al  Cent  Gas  &  El  5s '31. F&A/ 
Old-  Edison  deb  5s '10  gu.  MAS 

1st  g  5s  Julv  1926opT10  A&O 
Cinn  Edison  Elec— 5s  1917  J&D 


106 
101% 
100«^ 
102 


Ask. 


115% 
115% 
106  % 


102% 
87 
98  % 

92,% 


102 
89 

"9l" 

98 

104 

100 

100 

100 


98 

K is  ',. 
72 
103 

100 

90 
98 

101 

90% 

101% 
101% 


b  Basis      fThie  price  includes  accrued  Interest      k  Last  sale,     n  Nominal,     a  Sale  price. 


Aug..  1909.! 


MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


45 


Bonds. 


Bid. 


City  Electric,  San  Francisco — 

Is  g  5s  1937 - JAJ 

Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'10..AAO 
Colorado  Springs  Elec  Co — 

1st  g  5s  Apr  20  1920..A&O20 
Colo  Springs  L't  A  Power  Co— 

1st  g  5s  Apr  1  1919 A&O 

Columbia  Gas  &  Electric — 

1st  g5s   1927   s   f J&J 

ColimbusElec6s  1922 MAN 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P — 

Gen  M  g  6s,  1924,  guar.F&A 
Columbus  (Ga.)  Power — 

l8t  m  8  f  g  6s  1936 A&O 

Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Com'wealthElec  5s  J'e  '43. M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910.JAJ 

Consol  5s  1939 J&J 

Geng4%s  Apr  1954 A&O 

Gold  ctfs  4 %s  '12  opt  '07  JAJ 

Gold  ctfs  4%s  1913  op'08..1&J 
Consoi  Gas  Elec  LAP  (Bait)— 

Gen  g  4%s  Feb  14  1935 .  -J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).     -See  N 
Consolidated  Gas  (Pittsburgh) — 

1st  g  5s  1948 F&A 

Consum  L  H  &  P  Co  (Eliz,  N  J)- 

6s   1938-.- J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co —    - 

1st  g  5s  1921  opt.  1906. -M&S 
nenvGas&El— 1st  g  5s'49  M&N 
DetroitC'yGas  pr  1  g  5s'23.JAJ 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33 -J&J 
Duiuth  Edison  Elec — 

lstgsf58Mar  1931op  ..M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  f  g  5s    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A  &G 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt  __  F&A 
Equit  Gas  (Memphis)  5s'29MAN 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Eqult  111  Gas.  Phila,  5s  g'28  J&J 
Bvansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912.  _J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

Gas  Light  Co  of  Augusta,  Ga — 

1st  M  5s  1933 A&O 

General  Elec— 3%s  '42  opt  F&N 

Conv  g5s  1917 J&D 

Qr'd  Rap  Edison  5s  g  1916MAN 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  G S  Co  1st  5s  '29 .J&J 
HoughtonCo(Mich)ElecLight 

1st  g  5s  Jan  1  1927  opt.  J&J 
Hudson  Co  Gas— 5s  g  '49 _ M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31  ..MAN 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944. .F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Rlv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  AAO 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..MAN 

Indiana  Ltg  4s  1958  op FAA 

Indiana  A  Michigan  Elec  Co- 

lst  M  5s  1957  opt FAA 

Indiana  Nat  Gas  &  O — See  Peop 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 

1st  s  f  g  5s  June  '37  op..Q-M 
KausCity(Mo)Gas  5s '22..  A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 ...J&J 

Kenosha  Gas  A  Electric  Co — 

1st  g  5  June  1  1910-'30..JAD 
Kings  Co  Elect  Light  A  Power— 

1st  gold  5s  1937 AAO 

Purchase  money  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  JAJ 
Knoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913. ..AAO 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  Aext  g  5s  1934 AAO 

5%  g  notes  1911  opt  '06.  FAA 
La  Crosse  Gas  A  Electric  Co — 

1st  A  ref  g  5s  '21  op  'll.JAD 
Lansing  Fuel  A  Gas  5s  '21  _ AAO 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  opt .MAS 

Lockport  (NY)  Gas  A  Elec  Lt— 

1st  M  g  5s  Feb  1  1920__.FAA 
Los  Angeles  Edison  Elec  Co — 

IstAref  g  5s  '22  op '07. .MAS 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5s  Jan  1  1934  ...JAJ 
Los  Angeles  Lt  Co  gu5s'24  AAO 
Louisville  Lighting  Co — 

1st  g  5s  1953,  guar,  end.AAO 
LowellElLtCor  1st  5s  g'14  JAJ 
MadisonGasAElec  g  6s'26.AAO 
Madison  River  Power — 

1st  M  5s  1935  gu  opt FAA 

Mankato  Gas  A  Elec  L't  Co — 

1st  g  5s  May  1  1920  opt. MAN 

Cons  A  refg  5s  '35  opt. .MAN 
Massachusetts  Has  Co — 

S  f  g  4%s  1929  receipts  .JAJ 
Memphis  Light  A  Power — 

Ref  g  5s  July  1  1930 JAJ 

Mexican    Light  A  Power — 

1st  g  5s  1933  s  f FAA 


Ask. 


f     83% 

110 

95 

n    94 

70 

101 

94 

99% 

92  J^ 

102 
102 

99 


96% 


85% 
91 
Y  G  El 

99 

107 


100 
95}; 

101 
96  y 

100 
99 

99 

93 

108 

f   111 

99 

101 

102 
107 


101 
94 


83 
153  ?4 


97 
90 

95 

104  % 

30 

19 

95 

42 

75 
67 

97 

les  G  L 
75 
88 

92  > 
90 
100 
92  % 

101  % 

103 

117 


103  % 

100 
100 


93 


99 

f   100% 
f  101 

98  % 

103 

98 


99% 
100 

f   --- 


84  % 


100 
97  % 

71  % 

105% 
100 


93  J4 

102% 
102  % 

100 


HI  J^ 
97 

97 
97 

85  y2 

95 
HAP 

100 


95 


97  y2 

102  y2 

97  y2 

102 
101 

100 

98 
109 


102 
104 

107  y2 

100 

103 
95 

93  y2 

83% 


97  y2 

101 

100 
95 

97 

105  y2 

33 

21 

109 

45 

80 
70 

100 
A  Coke 
90 
92  J 

97  y2 


Bonds. 


101 
93 

102 

105 

"89" 

90 


101 
101 


95 

90 
100 
101 


99  y 

105 
108 

100 


99  J  s: 
103 
86 


Mich  City  GAE1  5s  '37  op'10'J AJ 

Mil  Gas  Light— 1st  g  4s  '27  M&N 

MianGas— Cons  6s  1910-30MAS 

Mian  General  Electric  Co — 
1st  g  5s  Dec  1  1934op...JAD 

Mo  Edison  Elec  5s  g  1927 ..FAA 
Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 
1st  g  6s  1920  opt  1905. .MAN 

Mobile  Electric  Co — 

1st  5s  1946  op  1910 MAN 

Monongahela  Light  A  Pow  Co — 
1st  g  5s  June  1  1949 J  AD 

Montreal  Lt,  Ht  A  Power  Co — 
lstAcoltr  g4%s'32op'12_JAJ 
Gold  5s  1933  op  1913. ..AAO 

Muncie  Electric  Light — 

1st  g  s  f  5s  1932  op  '12  ..JAJ 

Municipal  Gas  &  Elec.  Roch-  - 
1st  M  g  4%s  1942  op  '12  A&<> 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow — 
Benning  (Vt)  El  4%s'35_MAS 
CityG&E(Paris,Ill)5s'24  A&O 
Jersey ville  (111)  111  5s  '35- F&A 
Marsh'll(Mo.)LH&P5s'35J&D 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948..   J&D 

N  London  G  &  Elec  g  5s'27A&0 

2d  m  5s  1929 A&O 

Consol  A  refg  5s  1933. ..JAJ 

New  Milford  PiwerCo  (Conn) — 
1st  sf  e5s  1932 .    FAA 

N  Y  Gas  Elec  L  H  A  P  Co— 

1st  g  5s  Dec  1  1948...JAD 
Pur  mon  col  tr  4s  1949FAA 
Ed  El  1U.N Y  1st  5s  '10  MAS 

1st  con  g  5s  1995 JAJ 

Mt  Morris  Elec  5s  g  MOM  AS 
Central  Un  Gas  5s  g  '27.. JAJ 
Equitable  Gas  1st  5s  '32. MAS 
New  Amster  Gas  5s  1948. J&J 
N  Y  AER  Gas— 1st  g  5s  '44  J  &J 

Con  5s   '45 JAJ 

N  Y  A  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Deb  g  5s  1954  op  guar. J&J 
Northern  Un  Gas  5s  1927MAN 
Stand'd  Gas— 1st  5s  '30. MAN 

N  Y  A  Queens  Elec  Lt  A  Pow— 
1st  cons  g  5s  Aug  1  1930  FAA 

N  Y  A  Queens  Gas — 

1st  A  gen  m  g  5s' 34  opt  FAA 

NY  A  Rich  Gas  g  5s '21.  ..MAN 

N  Y  Rutherford  A  Sub  Gas — 
Cons  6s  1911 MAS 

N  Y  A  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.  -J&J 

Deb  g  conv  6s  1910 AAO 

Can  deb  g6sSerA  conv'HA  AO 
Can  deb  g  6s  B  n-conv'14  MAN 
Can  deb  g  6s  Ser  C  1914.MAN 

Niagara  Light,  Heat  A  Power— 

lstmortg5sl922 MAN 

Cons  A  refg  g  5s  '25  opt .  M  AN 

Northern  Cal  Power  5s  T32.JAD 
R  A  cons  s  f  5s  '48  op  '15  JAD 

North'n  Westchester  Lighting 
1st  con  m  g  5s  1955 JAD 

North  Hudson  Lt  H  A  P  Co  (Ho 
boken,  N  J)— 5s  1938... AAO 

North  Shore  Electric  Co — 
1st  g  5s  1922  op  1912 AAO 

Northwest'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.JAJ 

Norwich  (NY)  GAE  5s  g'31  MAS 

Oakland  GLAH  2d5s  1916.MAS 

Ogden  Gas  5s  1945..: MAN 

Omaha  Elec  Light  A  Power — 
1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 

Ontario  Power  Company — 
1st  g  5s  1943  op  to  '13-..F&A 

Pacific  Gas  &  Electric — 

Col  tr  g  5s  1936 J&J 

Deb  6s  Dec  15  1937.-J&D15 

Pacific  Gas  lmpr— 4s  1930 .Q-M 

Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 JAJ 

Guaranteed 

Paterson  A  Passaic  Gas  A  Elec. 
Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932... M&N 

Peoples  G  L  A  Coke,  Chicago — 

1st  con  g  6s  1943 AAO 

Refunding  gold  5s  1947.. MAS 
Chic  G  L  A  C  1st  g  5s  '37. JAJ 
Consum  Gas  1st  g  5s  '36. JAD 
IndNat  G&O  g  5s  '36gu  MAN 
Mutual  Fuel  Gas  g  5s  '47  MAN 

i  Peoria  Gas  A  Electric  Co — 

1st  g  5s  1923  op  1908 JAJ 

Phila  Co — See  under  St  A  Elec  R 

Phila  Elec— Tr  ctfs  g  4s  '49. JAJ 
5sg  trcert  Apr  1  1948  ..AAO 

Portland  (Ore)  Gas  5s  '51  _.FAA 

Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt JAD 

Cons  m  g  5s  1936  guar.  ..JAJ 

Quincy  (111)  Gas  Elec  A  Heat 
1st  cons  g  5s  1935  op'lO.MAS 
Quincy  G  &E5s  1929. ..MAS 

Reno  (Nev)  P  L  A  W  6s  '44.  J&J 

Roch  Gas  &  Elec— 5s '12.. M&N 
2d  m  4%s'20op'10..MA8  15. 

Rutherford  A  Boiling  Spgs  Gas 
1st  6s  1911.. MAS 

Saginaw  City  Gas— 5s  1916MAN 

St  Joseph  Gas — 1st  5s  1937.JAJ 

St  P  Gas  L— Con  ex  6s  '18. -J&J 

1st  6s  1915 -JAJ 

Gen  g  5s  1944... .MAS 

San  Diego  Cons'd  Gas  A  El — 
1st  g  5s  1939  op  1914... AAO 

San  Francisco  Gas  A  Elect — 
Gen  m  4%s  1933- MAN 

Seattle  Lighting  Co — 

1st  f?5s  1944  on  1910 M&S 


Bid. 


93 

166" 
99  y2 

99% 
110% 

103 

87 
95 

166" 


98 
99 

93H 

93  y2 


94 
132 


104 

100 

95 

102 

103% 
86% 

100% 

1HH 

100 
102 

161  j^ 

104% 
96 

83 

102  y2 

98 
100 

99 

85 


100 

100 
100 
100 
100 
100 


98% 
93J<£ 

90 

110 

98% 

98  % 

102 


104 
96 

98 

98 


98% 
97 


94  % 
100  % 

102 
90 

119 
103% 
103% 
102  % 


101% 

98  y2 
Secur 

76% 
102% 


110 

103% 

90 


100 

101 

93 

100 

~95~ 


Ask. 


95 

94% 
102 

101 
100 


105 
92% 
96 


97 

100 
102% 

94 
95 
95 

95  y2 

134 
108% 


104 


86% 
100% 


103 

103" 

105 

100 

86 


100 
105 

101 

90 
100 


101 
101 

101% 

101% 
100% 


100 

93  y2 

100 


99% 
99 


95 

106 

97 

100 
99 

97) 

99% 
99 


104 
95 

120 
104% 
104)4 
103 
93} 


101% 

Hies. 

77 

103 


110H 
103% 

95 

I62" 


97 

9734 
94 
98 


100 

97  y2 

k  110% 
k  108 
99 

98 

95 

100 


Bonds. 


Seattle-Tacoma  Power — 

1st  5s  g  1925  op  1910  .JAD 
Somerset  Dn  &  Middlesex  Ltg — 

M  g  4s  Dec  1  1943 JAD 

So  .Bend  &  Mishawaka    Gas — 

Cons. g. 5s,  192  6,  opt  .'08  JAJ 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprl'52op'07.AAO 
Superior  Water  Lgt  A  Pow  Co — 

ldt  4s  May  1931 MAN 

Syracuse  Gas  g  5s  Jan  '46. .JAJ 
Syracuse  Light  A  Power — 

Col  tr  g  6s  1954 JAJ 

Syracuse  Light'g  5s  g  1951  .JAD 
Tacoma  Gas  ref  g  6s  1926. J&D 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935 A&O 

Topeka  Edison  g  5s  Sept  1930 

red  1915 J&J 

Trenton  G  &  El  Co  g  5s  '49. M&S 
Troy  Gas  2d  6s  1923 FAA 

Consol  5s  1939.-- MAN 

Union  El  Lt  A  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 MAS 

Ref  Aext  5s  '33  op  aft  '18M  AN 
Union  Light  Heat  A  Pow.  (Cin.) 

1st  4s  May  1  1910-18. .-MAN 
United  Elec  Lt  A  Power,  Bait— 

1st  cons  g4%s.  1929...MAN 
Unit  Elec  Co  of  NJ4s  1949.  J  AD 
United  Electric  Securities  Co— 

Coll  tr  g  5s  1933  to  1937.  FAA 
United  Gas  A  Elec  of  N  J— 

1st  coll  trg5s  1922 JAJ 

United  Gas  A  El  (SF)  5s  '32  JAJ 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 FAA 

Utica  Elec  Light  A  Power  Co— 

1st  g  5s  Jan  1  1950 JAJ 

Utica  Gas  A  Electric  Co — 

Refg  A  ext  5s  1957 JAJ 

Vallev  Counties  Pow  5s  '30  MAN 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1935  opt  1910- -AAO 
Ventura  Co  Power  1st  6s'36M  AN 
Vermont  Power  A  Ltg — 

1st  g  5s  1927  gu  s  f MAS 

Washington  Gas — 4s'27-'29.JAJ 

6s  Certfs  Ind  '23  op  '08.  .J  AD 
Westchester  Lgt  1st  g  5s  '50J  AD 

N  Y  Sub  Gas— lstg5s'49  MAS 
Western  United  Gas  A  Elec — 

IstAref  5s  g  1915  to  '50- -FAA 
Westingh  El  A  Mfg  6%  notes  '10 

Walker  Co  1st  g  6s  1916..JAJ 

Conv  s  f  g  5s  '31  opt  '12. .JAJ 
Wilkes-Barre  Gas  A  Electric  Co- 
Cons  g  5s  1955  opt JAJ 

Williamspt  Gas— 1st  g  5s'39F AA 
Willimantic  Gas  A  Elec  Lt  Co — 

1st  5s  1923  op  1913 JAJ 

Wilmington  (Del)L  P  A  Telen— 

1st  g  5s  1956 AAO 

Wyoming  Valley  Gas  &  Elec — 

Gen  g  5s  1 925  ODt  1910  JAJ 
TELEGRAPH   &  TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27.. JAJ 
American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 ..JAJ 

Conv  g  4s  '36  conv  af  '09M  AS 

5%  gold  notes  1910.  ..J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Cent  Un  Telep  6s  1910-16  ..J&J 

5sgJanl  1910-1919 J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telephone — 

1st  g  5s  1923  opt  1913. .JAD 
Com'cial  Cable — 4s  g  2397. Q-J 
Cumberland  Teleph  A  Telegr — 

1st  sf  g5s  1918 JAJ 

Deb  5s  Feb  1  1920 FAA 

Cuyahoga  Telep  5s  1 9 1 9 J  A  J 

Home  Telep  A  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945. JAJ 

Kan  C  Home  Telep  5s  '23  .JAJ 
Key.  Tel  1st  g  5s  '35  op  '08JAJ 
Kinloch  Long  Dist  Telep — 

1st  Mg  5s  1929 JAJ 

Kinloch  Telephone  6s  1928  FAA 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 JAJ 

Maryland  Telep  A  Teleg — 

1st  g  5s   1929 J&J 

Met  Teleph  A  Teleg  Co— 

1st  g  5s  May  1  1918 MAN 

Mich  State  Telep— 5s  1924. FAA 
New  Eng  Telep  A  Teleg — 

Deb  5s  1915-. AAO 

5s  Apr  1916 AAO 

Deb  5s  1919 AAO 

4s  Jan  1930 JAJ 

NY  A  N  J  Telep  5s  g  1920.M  AN 
N  Y  A  Pa  Telep  A  Teleg  Co— 

1st  gold  5s  Feb  1  1926. ..FAA 

Gen  S  Fd  g  4s  Nov  '29-. MAN 
Pacific  Teleph  A  Telegraph- 
ist A  coltrsfg58'37op'22JAJ 
Postal  Tel-Cable  of  Texas — 

1st  s  f  gu  g  5s  1928 JAJ 

Rochester  Telep  1st  g  5s'20.JAJ 

Gen  5s  19-33 AAO 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 JAD 

Toledo  Home  Telep  5s  1922  JAJ 
Twin  City  Telephone  Co— 

1st  g  5s  1912  '14  '17  A  '26  JAJ 

US  Teleph  5s  1919 J&J 

Western  TATCol  tr  g  5s'32.JAJ 
Western  Union — 

Collateral  tr  cur  5s  1938..  J  A  J 

Fdg  AREM4%sg'50_MAN 

Convg4s'36op'12SerA  MAN 

Mutual  Union  6s  1911   .MAN 

Northw'n  gu  g  4%s  1934. JAJ 
WATER    BONDS. 
Birmingham(Ala) Water  WksCo. 

Oold  5s  Ane  1  1939 F&A 


Bid. 


100 

74 

98 

95% 

72}^ 
102J4 

72 

99% 

80 

64% 


97  34 
105 
107 
108 

100 

108 
109 

100 
97 

99 

95 

92 
75 

101 

95 
f     99 

95 

102 

98 
f  100 

87 
f     99 

95 

100 
111 
103% 
101 

96 

100% 
100 


101 
95 


n    90 
f     93% 

87 

94% 
106 
100% 

{  104% 

103 

96 

104 

102% 
85 

103 
99 


f     91% 
/     81% 


91 


65 

98% 

104 

98% 

101 
101% 
102% 
91 
102 

103 

97% 

100 

"65" 

114 
90 

90 

100% 


95 
95 

100 


Ask. 


iuzy2 

78 

99 

95% 

79% 
103% 

77 

102 

88 

65% 


S3 

75% 

103 
100 


102  3-; 
100 


95 
100 

100 
104 
115 

104" 

98 
101 
105 

94 

102 
98 


100 
95 

90 

94% 
106% 
100% 

105 
105 
98% 
105 

103% 


104% 
100% 

77 

93 
83 
90% 
93 

89% 
107% 

68 

99% 

105% 
99 

103 
103% 
104% 
93 
104 

105 
94 

97% 

102 
100 


90% 
95 


100 
95% 
95% 

103% 
99 


inn 


6  Basis.     /  This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal,     a  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Blue  Lakes  Water  1st  6s'38M&8 
City  Water  (East  St  Louls.Ill  ' 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930 J&J 

Deb  5s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Company — 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  July  1  1911-26.. .J&J 
Lack  Valley  Water  5s  1927.  A&O 
Louisv  Water  Co  2d  5s  10.  F&A 

48  1946 J&J 

Montana  Water  1st  6s  1933  J&D 
Morris  Aqueduct  4s  1915. .F&A 
Nashville  Water  4s  1928. ..J&J 
N  Hav  Wat  conv  deb  4s'15.J&J 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op. J&J 
Prior  lien  g  5s  1916  opt. .J&J 
Passaic  Water  CoGn  g5s'37.J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Racine  (Wis)  Water  Co— 

Guarg5sl931 MAN 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  Julv  1  1923 J&J 

SpringBr'kW^ater— 5s  g  '26  A&O 
SpringValWaterRef  g4s'23J&L> 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

1st  g  5a  1925 J&J 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  4s  1947 J&D 

Allls  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '16...J&J 
American  Agricultural  Chem — 

1st  g  5s  1928  sf  conv A&O 

Amer  Cigar  Co — Guar  g  notes  4s 
Mar  15  1911  SerA_..M&8  15 
Mar  15  1912,  Ser.  B..M&S  15 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 
AmHlde&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 
Ser  g  notes  5s  Oct  '09-' 11. A&O 

Amer  Malt  6s  1914 J&D 

Am  Sew  Pipe— 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfg  g  6s  1915  M&S 
Amer  Steel  Found's  6s  '35. A&O 

Deb  4s  1923 F&A 

Amer  Strawb'd  Co  6s  1911. F&A 
AmerThread  col  tr  4s  g  '  1 9 . .  J  &  I 

Amer  Tobacco  6s  g  1944 A&O 

4s  g  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 
Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.J&J 
Armour  &  Co. — Real  est  1st  g 
4%s  1939  op  intreimctf  J&D 
Associated  Oil  Co— 5s  1922  F&Alf 
Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg  5s  Jan  1  1959 J&J 

Augusta  Fact'y  1st  M  6s'15M&N 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 .J&J 

Berg  &  Engle  Brew  6s  1921  _J&J 
Berlin  Mills  1st  g  5s'10to'31F&A 
Boston  Term  Co— 3%s  '47. F&A 
Brooklyn    Ferry    Co — 

Cons  g  5s  1948  ctfsdep.. F&A 

B'n&  NY  F'y  1st  6s,  191 1  .J&J 

Bush  Term  1st  conv  g  4s  '52A&0 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  6s  1917...  A&O 
California  Wine  Assoclatlon- 

Conv  g  5s  SeplO  '05  op  s  f  M&S 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901..  M&N 
Cent  Hud  St'boat— 5s  '18. M&N 
Central  Leather  5s  1925... A&O 
Ches  &  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927. .J&D 

Chic  Junct  col  g  5s  1915 J&J 

Colltrref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  Dec31,'21.  J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  g6s  June  l,'48.opt  J&J 
Clyde  Steamship  Co — 

1st  8  f  g  5s  Feb  '31  opt. F&A 

Cons  Rub  Tire—  Inc  4s  '51.  A&O 

Consolidated  Steamship  Lines — 

Coll  tr  4s  1957  tr  co  rects.J&.I 

Consolidated  Tobacco  Co — 

Coll  trg  4s  Aug  1  1951  ..F&A 
Corn  Products  Refining — 

8k  fd  deb  g 6s  1931 M&N 

1st  g  5s  1934  s  f M&N 

Cov&CinBdg  1st  g  4s  1915. .J&J 
Cramp  (Wm)  Sons  S'p  &  E  Bldg 
let  m  g  5s  1929  opt  ...M  AS 
Distillers   Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 . .  A &0 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936..  J&D 
Eagle&Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  Msfg5s  1927  (opt).M&N 
Erie  &  Western  Transportatlon- 
lst  M  g4s'25opt'10gu..J&J 
Evansville  Brewing  6s  1915.J&J 
Evansvllle  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot.  Detroit— 

1st  g4%s  Jan  1941 J&J 

Gen  Rub  debs  4%a  g  '15  op. J&J 
Girard  Pt  Storage  3%s  '40.  A&O 
Gottlieb-Bauerschmidt-Straus 
Brew  Co— 1st  4s  1961.. .M&S 

2d  Income  5s  1961 M&N 

Gt  North'n  Paper  g  5s  1927.  J&J 
Hall  Signal  1st  6s  1915  op.  A&O 
Havana  Tobacco — 5s  1922. J&D 
HawallanCom&Siig5sl919  A&O 


105 


99 
90 
101 
92 
94 

89 

100% 

166"" 

103 
102 


1 


150 


93 
1   01 

100 


t 


96 
100 
102 
102 

88% 
100 

94 

92% 
92% 


Ask. 


100 

102 

95 
102 

93 

96 

91 
s  100  % 


Bonds  and  Stocks.      Par 


86 
103% 

99 

88 

98% 
100  J4 

77 

100 
101 

98  % 

98 

102 

70 

"89  % 
11134 

so  % 


5% 
86 


f 


f 


f 


f 


f 


104 

106% 

100 

101 

"98"" 
95 
102 
103 

72% 

99 


103 
89 


96 

93 

933-2 

86  V 


993-3 

98  % 

98% 
101 

793-3 

101 
104 


98% 
105 

71% 

"92% 
112 
80% 


43- 


4  7c 


87 


94% 
95 

94% 
95% 

73 

73% 

90 

100 
97 
103% 

100 
99 

30 
88 
91 
95 
98 

33 
92 

100 

85% 



68 
98 
99 
62 

72 
100 
100 

92 
76% 

103"" 

94 

77  y2 

62  % 

66 

93% 

35% 

95 
40 

23 

24 

80% 

98% 

97 

97 

98% 
97% 
100 

103 

76% 

76% 

88  y2 
100 

89% 
102 

97% 

100 

100 

75 
90 

100 
100 

95 
95 
90 

98  % 

96 

92 

45  % 

14 

100 

65 

1 05 

46 

15 

102 

101 

70 

iecker-Jones-Jewell  6s  '22  M&S 
ttoboken  Land  Imp  5s  '10. M&N 
loster-Coiumbus  Breweries — 

1st  g  6s  1955  opt J&J 

iuebner-Toledo  Brew  6s  '30J  &J 
Illinois  Tunnel  5s  1928  opt. J&D 
Independent  Brewing  6s  '55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 
1935  opt  Dec  31  1910. _ .J&J 
International  Merc  Marine — 

Col  trdeb  4%s  '22  op  '07  A&O 
International  Navigation — 

1st  g  5s  Feb  1  '29  op  '09. F&A 
Internat  Nickel  1st  5s  '32.  A&O 
Iuternat'l  Paper — 6s  1918. F&A 
Con  conv  g  s  f  5s  '35op'09  J&J 
Internat  Salt  g  5s '51  op...  A&O 
International  Silver  6s  '48.J&D 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08..J&.I 
Kan  City  Breweries  6s  '30. M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5s  Feb  I  1913  .. .  F&A 
Klrby  Lumber  Co — See  Ttmbei 
Knickb  Ice  1st  g  5s  1928.. -A&O 
1  ake  Super'r  CorpMnc  5s'24.0ci 
Madison  Sq  Gard  1st  5a  '19  M&N 
6s  1919(JPM&Co  ctfs)-_M&N 
Mallory  Steamship  Co — 

1st  sf  g  5s  1932 ...J&J 

Mason  Temp(Memph)  5sl910-3( 
Metropolitan  Steamship  Co — 

1st  a  f  g  5s  1930 M&N 

Minneapolis  Brew — 7s  1913  A  &d 
Mt  V'non-Woodb'y  Cotton  D'ck 
1st  m  g  5s  Sept  1  1949 -_M&> 
National  Enamel  &  Stamp  Co— 
1st  g  5s  1909  to  1911  ..M&S 
Ref  1st  R  E  s  f  g  5s  '29. .J&D 
Nat  Starch  Co  Deb  5s  g  1925J&J 
NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929. F&A 

N  J  Zinc  1st  4s  1926 A&O 

New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...M&N 
N  Y  Biscuit  Co— 6s  1911  .  M&S 
N  Y  Dock  Co— 1st  g  4s  '51 .  F&  A 
N  Y  &  E  R  Ferry— 5s  '22. M&  i<» 
N  Y  &  Hob  F  5s  May  1946.  J&  I ' 
Hoboken  Ferry  5s  1946  M&N 
N  Y  &  N  J  Ferry— 5e  '46. J&J 
North  American  Co — 

Col  tr  g  5%  n'es '  1 2  op  '09M &  N 
Oceanic  SS  5s  '24  op  '09-- -J&J 
Pacific  Coast  Co — O  5s  '46.J&1 
Palace  Hotel  (San  Fran) — 

lSt6sAugl  l928opl913F&A 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st,  5a  1913.  Al&N 
Pittsburgh  Brewing  6s  1949  J&J 
Provident  Loan  Society — 

4%s  Sept  1  1921 M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferrv — G  5s'44M&N 
St  Clair  Furnace  Co— 

1st  g  gu  5s  1910  to  1939.F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 

St  L  Brew  Ass:n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  4s  ,30..J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944- ...M&N 

Consol  4s  1944 M&N 

St  Paul  Un  St'k  Yds— 5s'16  A&O 
Schwarzschild  &  Sulzberger  Co .- 

Deb  6s  1916  s  f  op     J&D 

Securities  Co  of  N  Y  — 

4%  consols  optional M&r- 

Sibley  Mfg  Co  1st  5s  1922 J&J 

Simpson  Securities  Co — 

Sinking  fund  6s  1929- -J&J  15 
Somerset  Hotel  Tr  4s  1921J&D 
Standard  Cordage — 

1st  M  g  5s  1931  red A&O 

Adjust  M  5s  Apr  1  1931. 
Standard  Mill— 1st  g  5s  '30M&IS 
Street's  West  Stable-Car  Line 

1st  M  equip  g  5s  1910-27. J&D 
Swift  &  Co— 5s  '14  op  1910.  J  &  J 
SwiftRfgTrans  4%s'10to'12  J&J 
l0th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '10  to  '12.. F&A 
Torrington  Co  1st  g  5s  '18 .M&S 
Union  B  &P  1st  g  5s  '30  op.  J&J 
Union  Ferry  Co— 5s  1 920 .  _  M  &  m 
Un  Transpor  1st  5s  1923. -FA., 
United  Box  Board  &  Paper — 
Coll  tr  6s  Jan  15  '26  red. J&J 
Gen  M  g  0sl926  red  yrly  .J&J 
United  Fruit- 
Deb  g  4%s  1923  s  f J&J 

U  S  Env  deb  g  6s '10  12   ..F&A 

Istg  serial  5s'10-'34op'19J&D 

United  States  Gypsum — 

1st  m  g  5s  1922  opt M&S 

U  S  Leath— S  f  deb  t.s  g  '13M&N 
C  S  Mortgage  &  Trust  Co — 

Ser  E  to  N  4s  1917  to  '22. .  Var 
U  S  Realty  &  Imp  5s  g'24  op  J  &J 
U  S  Red  &  Ref  Co  6s  1931 .  .J&J 
U  S  Rubber- 
Coll  tr  g  6s  1918  s  f J&D 

US  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

1st  M  g  5s  1923  op  s  f._  J&D 
Welsbach  Co  Col  tr  g  5s  '30. J&D 
COAL,      IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  &  Iron  100 

Preferred  _ 100 

American  Coal  Co  of  N  J .         25 
Amer  Steel  Foundries(new).100 

Bethlehem  Steel  Corp 100 

Preferred 1 00 

Bon  Air  Coal  &  Iron,  com... 1 00 

Preferred 100 

Cambria  Iron  Co .50 


Bid. 


108 
99% 


47% 

~8l"" 

96 

69 

82% 
89 
104% 


Ask. 


Ill 


55 
109 

104% 
69 

99% 
99% 

CtLs.  be 


/ 


52 
96 
80 


/  100 
75 


81% 

100 

97% 


/ 


I 


70 

103% 

93 

115% 
100 

94 

55 

96 
106% 

95 

99% 

116" 

103 
10 


51% 
48% 

"82"" 

101 

70 

87 

91 
105 

87% 

60 
111 

105% 
75 

100 

101 
low. 
94% 
52% 

102 

100 

90 


Stocks. 


Par.    Bid. 


85 
108 

82 

100% 
98% 
69 


104% 
95 


65 


107  J 


101}- 
95 


99% 

nf  61% 
92 

90 

999 

f     24 

f       3 

84 


65.30°7f 

100% 

b  5%% 

65 

94 

100 


100% 
III"" 


15 
100 
102 

100 


98% 

99 

90 

64 

.90% 
90 

4%% 
95 

f 

70 

72 

91 

110 

102 

100 

101}^ 

64 
94 


95 

97 

80 
80 

96% 
100 
100 

98 
106 


90 


ds 


1020 

27% 

3% 
87 

5%% 


4%% 
70 
98% 


98 
99 


81 

96% 
nil 
101 

99 

106% 

100 
90% 
91 


105 

105% 

80 

85 

99 

99% 

85 

85% 

25 

34 

65 

70 

120 

150 

55 

55% 

31 

:'.!':• 

61 

62 

5 

10 

30 

35 

45% 

46 

Cambria  Steel  Co. .50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 100 

Consolidated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md...l00 

Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred ..100 

Empire  Steel  &  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs . . . 50 

Lehigh  &  WilkesbarreCoal...50 

Maryland  Coal ,  pref   .      1 00 

Monongahela  River  Coal 50 

Preferred ...  50 

Montana  Cons  Coal  &  Coke.   25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal. ..100 

Preferred 100 

Pennsylvania  Steel.. 100 

Preferred .    _  100 

Pittsburgh-Buflalo  Co  pref  .100 

Pittsburgh  Coal... .100 

Preferred 100 

Republic  Iron  &  Steel. 100 

Preferred 1 00 

Sloss-Sheffield  St'l  &  Iron  Co  100 

Preferred _  1 00 

Southern  Iron  &  Steel  (w  i).100 

Preferred  (w  i) 100 

Texas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co.. 10 

Preferred .10 

U  8  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com. 100 

Preferred 100 

Va  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry.  50 
Wheeling  Steel  &  Iron  Co  100 
ELECTRIC,  OAS  &  POWER 
STOCKS. 

Amer  Gas  &  Elec  com 50 

Preferred 50 

American  Gas  of  N  J 100 

American  Light  &  Traction.  100 

Preferred 1 00 

Bay  State  Gas  (Boston)..       50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 1 00 

Preferred .  100 

Buffalo  Genera)  Electric 1 00 

Butte  Elec  &  Power  com..  100 

Preferred 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric.   100 
Preferred.    ..  160 

Charlest'n  (Mass)  Gas&Elec.50 
Cincinnati  Gas  &  Electric...  100 
City  Electric,  San  Francisco.  100 
Columbia  Gas  &  Electric. ..100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  &  Fuel  com..  100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait) — 

Common 100 

Preferred 100 

Consolidated  Gas  (NY).  See  N 
Consumers'  Gas  (Toronto)... 50 

Denver  Gas  &  Electric 100 

Detroit  Edison .100 

Dominion  Natural  Gas 100 

Edison  El  Ilium  Co  (Bost)._100 

Electric  Co  of  America 10 

Electric  Storaee  Battery 1 00 

Elizabeth  Gas-Light  Co 100 

Equitable  Hi  G  L  Phlla  pref.  100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co. ..100 

Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric  common  -.100 

Georgetown  Gas 25 

Guanaj'o  Pow  &  Elec  com ..100 

Preferred 100 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred 25 

Houghton  Co  Elec  Lt  com...  25 

Preferred 25 

Hudson  County  Gas .100 

Indiana  Lighting   100 

Indianapolis  Gas. 50 

Kansas  Natural  Gas.. 100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred lOOT 

Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Lynn  Gas  &  Electric .100 

Manuf  Light  &  Heat  Plttsb..60 

Massachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 1 00 

Mobile  Electric  Co  com 100 

Preferred 100 

Montreal  Light  Heat  &  Pow.  100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric. 50 

Nashville  Gas  Light  Co.  100 


dx  42 1 

"82" 
47% 
75% 
63% 


Ask. 


10 


13% 

81% 

77% 
xll6 

46% 
128% 

10 

65 

92 
145 

48 


112% 
120 

70 

<*4% 
d24% 


40 

f/2 

68% 
116 

57 
116 
125 

13% 

50 

37  34 
106% 

85 


d 


19% 
56% 
95 

d% 


73  % 

128% 

6% 

18% 

62 

d9 
rf93  %■ 
rf56 
140 


36 
45 

90 
245 
107 

43c. 
143 
6% 

18 

98% 
135 

82 
255 


i  120 

90% 

33 

25% 

90 
107 

41 

81 
120 

35 

87 

Y  City 

x  204  % 

135 

74% 

90 

x 

dx  12% 

61 
275 
111 
131 
292 

71 
169% 

50 

25% 

87 
210 

35 

41% 


43 


47% 

"64" 
90 

15 
93 

13% 
81% 
78% 

"46% 
129 

"76"" 

146"" 
52 

113"  ~ 


24% 

35c. 

53 

2% 
69 
120 

117" 

~W4 

52 

37% 
106% 

85% 
116% 

19% 

57 
100 

sl 
2% 

73% 
128% 

10 

21% 

63 
9% 
s94 

57 
141 


38 
46% 

250"" 
109 

45c. 
144 
7% 


99% 
137 


123 


22% 
I  25  ! 

27 

25 

54 
131 
104 

97 

97>. 
198 
280 

"19% 
63% 
91% 

116 
65 
95 
98 


s  123 

34" 

26 


108 

42 

83 
120% 


82 
120% 
250 

91 

78 


37 
88 


140 

75% 
100 
254 

12% 

62 

112" 

133 

293% 

72 
170% 

62% 

27 

90 


42  3  2 

17 

23% 
127 

28 

30 

55 
132 
106 

99 

99 
200 
285 

"19% 

•J  I  '•, 
118% 

65% 
101 
100 
103 

25 

86 
126% 

"93" 
83 


b  Basis,     d  Price  per  share,  not  per  cent,     f  This  pricp  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price,  x  Ex-dlv.  y  Ex-rights 


Aug.,  1909. 1 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid. 


National  Lt  Heat  &Pow  pref  100 
Newark  Consolidated  Gas — 100 
New  Bedford  Gas  &  Edlson.100 

New  Haven  Gas-Light 25 

New  York  City— Consolid'd.  100 

Mutual 100 

Standard  common 100 

Preferred 100 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred... 1QP 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  Calif  Pow  (820  pd).100 

North  Shore  Electric 100 

Ohio  Fuel  Supplv. -25 

Oklahoma  Gas  &  Elec  com. .100 

Preferred 100 

Oklahoma  Natural  Gas 

Pacific  Gas  &  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com  ($20  pd)  100 

Preferred 100 

Paterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(ChIc)100 
Phlla  Co — See  under  St  &  Elec  Ry 
Phila  Elec  Co  (813.50  paid)  ..25 
Pittsb  Consolidated  Gas  pref.50 

People's  Nat  Gas  <fe  Pipe'g-25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Portland  (Ore)  Gas- Light...  100 

Providence  Gas 50 

Rhode  Island  Elec  Protect ..100 

Salem  (Mass)  Electric 100 

Salem  (Mass*)  Gas-Light 10(3 

SanDiegoConsGas&El  com. .100 

Preferred 100 

Somerset  Un  &  Middle'x  Ltg  100 
Shawinigan  Water  &  Powe  .100 
Stockton  Gas  &  Electric  Co -.50 

Toledo  Gas.Eiec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas-.- 100 

Union  Natural  Gas  Corp  ...100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref  ...100 
Unit  Gas  &  Elec  of  N  J, pref. 100 

United  Gas  Impt  (Phila) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

West'house  Elec  &  Mf-g.asatg  50 

1st  preferred.    .    .      -    50 

Wichita  (Kan)  Natural  Gas.  100 
Wilkes-Barre  Gas  &  Elec. ..100 
Wilm(Del)  Light  P  <fc  Telep  100 

EXCHANGE  SEATS. 

No.  Last  Sale 

N  Y  Stock  Exch.  1,100  885.000 

(NY)Con  Stk  Ex  1,240  500 

N  Y  Produce  Ex.2,350  450 

N  Y  Cotton  Ex..    450  14,000 

N  Y  Coffee  Exch.     323  1,750 

Baltimore  Stk  Ex      87  3,500 

Boston  Stock  Ex.    150  37,000 

Chic  Bd  of  Trade. 1,680  2,450 

Chicago  Stk  Ex..     304  1,450 

Cincinnati  Stk  Ex      40  3,100 

Cleveland  Stk  Ex.      35  2,500 

Louisville  Stk  Ex.       29  5,000 

MlnneapCh  of  Com    550  4,000 

Montreal  Stk  Ex.      55  24,000 

NewOrlCot  Ex..    500  4,050 

Phlla  Stock  Exch.    230  7,000 

Pittsb  Stock  Ex..     130  3,500 

Rochester  Stk  Ex      17       

St  Louis  Stk  Ex..      60  4,000 

(SanF)Stk&BdEx      42  7,000 

Wash'ton  Stk  Ex      40  5,400 

INSURANCE  STOCKS. 

Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

German    10 

German- American 25 

Boston. 
American  (Fire  &  Marine). .100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  — See  N.  Y. 

Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine 50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 
Northwestern  Fire  &  Marine.  100 

Mobile. 

Factors  &  Traders. 100 

Stonewall 100 

Newark. 

American 5 

Firemen's .50 

Newark  Fire   5 

Prudential  Life 50 

New  Haven. 
Security  Insurance  Co.  25 


98  * 


d    42 

142  % 
144 


75 

32 

69 

43 

50 
d    40 

72 
d    44* 

69 

94 

40 

47 
107 

49  % 

70 

91 

85 
114.. 
Securiti 
d    11 J 

d 

d    26 

10 
d    80 

d  ~9l" 

130 

205 

205 

67 

94 

60 

x    90 


120 
160 
123 


Ask. 


76 

100 

290 

44 

143  3 

148 

70 

90 

37 

72 

45 


41 


45 
72 
95 

~l7~% 

108 


96 

92 

115 

12H 


es. 


85 


140 
220 


70 
95 


70 

75 

110 

n    80 

90 

d  88* 

88  * 

165 

dx  75 

75  M 

85 

86 

120 

124  * 

54 

59 

70 

n 

25 

400 
400 


1,525 
3,000 

2",  400 
1,400 


2,500 
3,800 


4,000 
7,000 
3,000 

3",  666 

5",  666 


Per 
160 
160 
Per 
16 
37 
Per 


95 


122 
165 


Stocks. 


Par 


8 

""550 

450 

15,000 

1,750 

4,000 

2",  450 
1,800 


4,500 
7,500 
3,500 

3",  666 

7",  500 


cent. 

165 

170 

share. 


Per 
127 

67* 
Per 
317 
293 
550 
380 
265 
245 
Per 
465 
225 
160 
775 
Per 
103 
105 
Per 

95 

95 
100 

95 


Per 


Per 
500 
380 
280 
575 
Per 
50 


share. 


share. 

131 

72 

share. 
325 
305 
560 


New  Orleans. 

jermanla 100 

Hlbernla 100 

Lafayette 50 

Mechanics  fe  Traders' 100 

Southern    100 

3un 100 

Teutonla _ 100 

New  York. 

Commonwealth 100 

Continental 100 

SmDireCity 100 

Fidelity 100 

German-Alliance 100 

German- American    100 

Germanla ... 50 

Greenwich 25 

Hanover 50 

Home 100 

Nassau   (Brooklyn) 50 

Sew  York 100 

Niagara    50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

3tuyvesant    25 

United  States... .25 

Westchester 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

De2aware  (new) 10 

Fire  Association 50 

Franklin  Fire    25 

Girard  F  <fc  M 100 

Insurance  Co  of  N  A 10 

Insurance  Co  State  of  Penn..50 

Jefferson 50 

Lumbermen's   25 

Mechanics' _25 

Pennsylvania  Fire   100 

Peoples  National  Fire ..50 

Phil  adelphia  Life 25 

Reliance 50 

Spring  Garden 56 

Teutonia    100 

Union 20 

United  Firemen's 10 

Pittsburgh. 

Allemannia    50 

Armenia 106 

Ben  Franklin 50 

Birmingham    .50 

City 50 

German    50 

German- A  mericaD    50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37* 

Pittsburgh 50 

Teutonia    -50 

Union 50 

Western 50 

Providence. 

Equitable  Fire  &  Marine 50 

Prov  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 

Rochester,  N.Y. 
Rochester  German .100 

St.  Louis. 
American  Central 100 

St.  Paul,  Minn. 
St  Paul  Fire  &  Marine  ■. 100 

San  Francisco. 

California 40 

Fireman's  Fund   100 

Washington. 

Arlington 10 

Columbia 5 

Commercial 5 

Corcoran    60 

Fireman's 20 

Franklin ..25 

German-American    100 

Metropolitan 50 

National  Union 6 

People's 5 

Potomac 25 

Riggs    - 5 

MARINE  INSURANCE  SCRIP 
Atlantic  Mutual  1904 

1905 

1906 

1007 

1908 

1909 


275 


share. 


cent. 


share. 
100 
100 
105 
100 

185 
share. 


cent. 
515 
390 
285 
625 
share. 


Bid. 


Per 


127 

109" 
115 
Per 
230 
1540 


320 
210 
530 
255 
5 
165 
545 
140 


310 
140 
100 
250 
100 
50 
420 
400 

Per 

sl2 


62 


22 


Per 
100 


65 


Ask. 


share. 


135 
cent. 


130 
335 


270 
25 

560  " 


10 


160 
120 
270 


70 

440 


share. 

12* 
fc    35 
s  130 
s     25 
s330* 


£290 

22  * 
k  53 
k  135 
k  60* 
s  45 
s  370 
s  50  H 
s  16 
k  75 
s     91 


2] 
14 


share 


56 

Per 
49 
71M 

Per 
65* 


Per 
165 

Per 
168 

Per 
205 

Per 

80 
180 

Per 

21 

~~5~~ 

70 
19 


267 


33 


MANUFACTURING     STOCKS. 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B) 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me)  — 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (F  R) . .  1 00 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River)...  100 

Bates  (Me) 100 

Beacon  Mfg  (N  B). 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co 100 

Boott  Col  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting. 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  (Fall  River).. 100 


102 

102 

102* 

103* 

104* 

105* 


80 
90 


Stocks. 


Par. 


share. 


share. 


30 
share. 
190 
share. 


share. 


share. 


190 
share. 
26 


21 
60 


Per 
350 
130 
335 
205 

107"" 
y  140 
80 
113 
260 
102 
110 


135 


101 
147 
170 
88 
142 


35 


103* 
103* 
104* 
105* 
106* 
107* 


share. 
360 
133* 


210 
108" 


115 


102* 
137 

152* 

S  l97~ 


147 


Chicopee  (new  stock) 100 

City  Manufacturing  Co  (N  B)100 

Collins  Co  (Conn) 100 

Columbian  (N  H) 100 

Continental  (Me). .100 

Cornell  Stocking  Co  (N  B)..100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Co 100 

Davol  Mills  (Fall  River) 100 

Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R)... 100 

Great  Falls  (N  H) 100 

Grinnell  Mfg  Co  (N  B) -100 

Hamilton   (Mass) 1000 

Hamilton  Woolen  (Mass) 100 

Hargraves  Mills  (F  R). 100 

Hill  (Me) 100 

Hosiery  (Lowell)  New -100 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.)_ 100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New.100 

Laurel  Lake  Mills  (FE) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) -100 

Manomet  Mills  (N  B)_. 100 

Massachusetts  Cotton l66 

Mechanics'  (F  R)___ 100 

Merchants'  (F  R) .100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass). -100 

Monadnock   (N    H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

Newmarket  (N  H)  (new)  .100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River). -.100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me)... 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River'* 100 

Salmon  Falls  (N  H)..l 300 

Seaconnet  Mills  (F.  R.V 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B). 100 

Stafford  (Fall  River). .100 

Stevens  Mfg.  Co.  (F.  R  )  ...100 

Taber  Mill  (N  B) 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  (Mass) -.100 
Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton   Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  Rv  er)...100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  Rivei) 100 

Whitman  Mills  (N  B) 100 

YorkMfg(Me).. 100 

Southern   Mills. 
Abbeville  Cotton  Mills  vS  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)l00 
Augusta  Factory  (Georgia). 100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 1 00 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (8  C)...100 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala) .100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (S  C) 100 

Preferred 100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C) 100 

Graniteville  Mrg  Co  (S  C)...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) ...100 

Henrietta  Mills  (N  C). 100 

King,  John  P.  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).ino 

Preferred ..100 

Langley  Mfg  Co  (S  C) ..100 

Laurens  Cotton  Mills  (8  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C) ...100 

Marlboro  Cot  Milla  (8.  C.)..100 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (8  C)  100 

Monoghan  Mills  (3  C) 100 

Newberry  Cotton  Mills  (S  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (S  C) 100 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (S  C) 100 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,FW,MfgCo(SC) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 100 

1st  preferred. 100 

2d  preferred 100 

Slblev  Mfg  Co  (Ga)._ 100 


y 


Bid. 


Ask. 


156 

1000 

105 

1 1 5  ~ 
285 
108 
1190 
105 
125 
105 


155 
202 
215 
805 
80 
125 
130 


160 

177* 


171 
102 
140 
115 


134 
116 

~50" 
92 
23 


135 

V  118" 
122  J- 
1900 
3300 
128 
150 
120 
325 
400 


109 

107* 
132 


135 
170 


115 


130 


160 
210 
116 
142 
102 
175 
138 
Per 

70 

80 
145 

55 
100 
100 

60 
118 
105 

125" 

104 

105 

95 

95 

70 
115 

55 


121 
250 
165 


110 


107* 
107* 


85 


50 
990 

180~" 
s  140  * 


80 
200 

74 
160 


114 
160 

92 
130 

95 
100 
125 

80 

90 

"80" 
165 


100 
110 
125 


104* 

100 

150 

172 

180 

150 


58 

102 

90 

65 


134* 

118" 
126* 


215 
145" 


12c 


500 
142* 

II2"" 

192* 

185 

220 

101 

138 

"118* 
112* 

151  * 


165 
225 
118 

I64" 


share. 

75 

85 
150 

60 
105 
120 

70 


115 
135" 


100 

105 

75 


65 
100 

85 
220 

76 
165 

65 
118 
175 

96 
140 
100 
105 
130 


100 

"85" 
185 
105 
103 
115 
135 
90 

I26" 
160 
175 
186 

160" 
65 

105 
95 
70 


ft  New  stock,    c  Assess,  paid,  d  Price  per  share,  not  per  cent.  /Flat  price    k  Last  sale,  n  Nominal.  sSale  price.  zEx-div.  y  Ex-rights,    t *76  paid 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxix. 


f  Stocks. 


Par, 


Spartan  Mills  (S  C) ...100 

Stonewall  Cot  MHls(  Mobile).  100 

Trion  Mfg  Co  (Ga). 100 

Tucapau  Mills  (S  C) 100 

Unlon-Buflalo  Mills(S  C)Ht  pref 

Victor  Mfg  Co  (SC) 100 

Warren  Mfg  Co  (8  C) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref. 100 
Webb  Mfg  Co — Nashville.. .100 
Whitney  Mfg  Co  (S  C) 100 

MININQ  STOCKS. 
Acacia    - -1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek 25 

Alamo - 1 

Alice  Gold  &  Silver 25 

Allouez 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  D-..10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper 25 

Arcadian    25 

Arnold 25 

Ash   Bed 25 

Atlantic 25 

Batopilas  Mining 20 

Bingham  Consol  Min  &  Smelt  50 
Bonanza  Development  Co ...10 
Boston  Consol  Copper   &   Gold 

Mining  Co  L'd  Rets £  1 

Britannia  Mining - 1 

British  Columbia  Copper 5 

Butte  Coalition  Mining 15 

Calumet  &  Arizona 10 

Calumet  &  Hecla 25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central   Oil - 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede  &CC. 1 

Cripple  Creek  Consolidated 1 

Cumberland  Ely  Copper 5 

Daly-West 20 

Dante J 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper 10 

Douglas  Copper 5 

Elk  ton  Consolidated .1 

Elm  River 12 

El  Paso  Gold -1 

Federal  Mining  &  Smelting -.100 

Preferred 100 

First  National  Copper 

Franklin  (LS)  Boston. 25 

Gold  Dollar  Consolidated 1 

Goldfield  Consolidated  Mines.  10 

Gold  Hill  Copper 10 

Granby  Cons  M  S  &  P 100 

Granite-Bi-Metallic  (St  L).._10 

G  reene-Cananea 20 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake    Mining -100 

Hope  Mining  Co 10 

Isabella  (new  stock)--- 1 

Isle  Roy  ale  Copper  Mln  Co.  ..25 

Jack  Pot 1 

La  Salle  Copper -25 

Last  Dollar .1 

Lexington    — 1 

Lustre  Mining  &  Smelt 10 

Mary  McKinney 1 

Mass  Consolidated 25 

Mayflower   25 

Michigan    -25 

Mitchell 10 

Mohawk 25 

Mollie  Gibson 5 

Moon  Anchor 1 

National 25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  &  Smelt  10 
Newhouse  Mines  &  Smelters..  10 

New  Idria  Quicksilver 5 

Nlpissing  Mines 5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony. 25 

Old  Dominion 25 

Ontario  Silver  Mining. 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated. 25 

Pil  grim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert 1 

quicksilver  Mining  Co 100 

Preferred 100 

Qulncy   25 

Rhode  Island. 25 

Rose   Nicol. 1 

St  Joseph  Lead .10 

Santa  Fe  (Gold  &  Copper) 10 

Seneca    25 

Shannon 10 

Small  Hope  Mining  Co 20 

Tamarack    25 

Tennessee   Copper 25 

Tonopah   Mining  (Nevada) . 

Tonopah  Ext  Mining __ 

Trinity. 25 

Union  Copper  Mines 5 

Union  Copper  Land  &  Min 25 

United  Copper  Co 100 

Preferred 100 

United  States  Coal  &  Oil 25 

Utah    Consolidated 5 

Utah  Copper  Co 10 

Victoria 25 

Vindicator 1 


Bid. 


Per 
125 
100 


275 

65 
120 

90 
103 

"§6" 


Per 
6  He. 
..... 

195 
..... 

44  H 
84  X 

9c. 
31  % 
49 

"  75c" 

""sh 

5 
"  50c. 

15  H 


7% 

25  h 

106  H 


33 


8.50 
25c. 
83  X 


3  He. 

7  9-16 

7% 

5  He 

ioy2c. 

100 
8c. 
1% 
66  He 
IX 
52  %c. 
73 
88 
5X 
17% 

i3yac. 

6H 
H 

102 

27  He. 

10 

ih 
89  h 

!     20c. 

20  He. 

27  X 

7  He. 

14^ 

2c. 


80c. 
37c. 
8% 
55c. 
10% 

x  "63"" 


lHc 
1-lOc. 

24  34 
1% 
2X 

"ion 

58% 
4% 

50c. 

56  H 
3 
137 

33 
3c. 

"  Yc". 
1-lOc. 

76c. 

l%e 
6H 
6> 

89 


13 
2 

11% 


38  H 

7 

48c. 
13 
95c. 

IX 

»?* 
30 
32  X 
45 
52 

4 

61c 


Ask. 

share. 
130 
105 
140 


70 

125 

95 


100 
140 

share. 
7  He 

~~7X 
200 

~~2% 
45 
84  H 

"31  % 
49  X 


9 
5X 

"  55c". 

16 
1 

7% 
26 
107 
665 
34  H 
1.75 
2 


30c. 

83  X 

2c. 

3  He. 

7  11-16 

8H 

6  He 

11  He. 

102  H 

10c. 

2 

67  He. 

1% 

53  He. 

78 

90 

5% 
18 
13  He 
7 
IX 

103 
30c. 
10H 
2H 

"91  H 


22c. 

27  H 

10c. 

14  X 
4  He 
2  He 

88c. 

41c. 
9 

70c. 

10% 

"63% 

8c. 

l%e 

5-lOc. 

24  H 
2 
3 

59 

4H 


56  % 
4 
139 

33  H 
3  He 

"l'Hc" 


Stocks. 


Par 


7,s',c. 

2Hc. 

7H 

7H 


2  He 
13H 
2M 

"16H 

"70 

38  X 

7X 

55c. 

L3H 

1 


10 
34 

33 
45  H 
52  X 
5 
64c. 


White  Knob 10 

Preferred 10 

Winona    25 

Wolverine    25 

Work    1 

Wyandot 25 

Yukon  Gold. 5 

REAL   ESTATE   TRUST    AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston)  .100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic)  .-1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost)  .1000 
Boston  Stor  Wareh.(Bost)--100 
Bromfield  BldgTr  (Boston).  100 
Business  Real  Est  Tr  (Bost).  100 
Central  Building  Tr  (Boston)  100 

Century  Realty  Co 100 

Chicago  R  E  Trustees(Chic)1000 

City  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)  1000 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)  100 
Congress  St  Bldg  Tr  (Boston)  100 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost).  100 
Devonshire  Bldg  Tr  (Boston1)]  00 
Dwelling  House  Assn  (Bost)  1000 
East  Boston  Land  (Boston) . 

Ensley  Land  Co 100 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost).  100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost).lOO 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)lOO 
Kimball  Building  Tr  (Bost). 100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)  1000 
Municipal  Real  Est  Tr  (Bost)100 

Old  South  Bldg  Assn 100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)  100 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)  100 
Real  Estate  Associates  (Bos)100 
Realty  Associates  of  Bklyn..  100 
SouthStreet  Trust  (Boston) .100 
South  Terminal  Tr  (Boston).  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost) .1000 
Summer  Street  Trust  (Bost)-lOO 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 100 

Texas  Pacific  Land  Trust ...100 
Tremont  Building  Tr  (Bost).  100 
Trlmountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 
Western  Real  Estate  Trust. .100 
Winthrop  Bldg  Tr  (Boston)  .100 


Bid. 


Per 


6 
149 
5c. 

2X 
5H 


90 
115 


a 

a 

a  103 
a  950 

714 
a  1170 
a  105 

a 

a 

a 


a  725 
a  525 
a 


95 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10  d 

Preferred 10  d 

American  Dist  Teleg  (N  Y)..100 
American  Dist  Teleg  of  N  J.  100 
Amer  Teleg  &  Cable  (Guar).  100 

AmTelep  &  Teleg  Co. 100 

Bell  Telephone  of  Buffalo...  100 
Bell  Telephone  of  Canada.. .100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania..  100 
Cent  Dist  Print  T  &  T  (Pitts)lOO 
Central  &  So  Amer  Teleg...  100 
Central  Union  Telephone...  100 

Chicago  Telephone 100 

Cin  &  Suburban  Bell  Telep.. 50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg. .100 
Cuyahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred 50 

Preferred,  vot  tr  ctfs 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 
Franklin  Telegraph  (Guar)..  100 
Gold  &  Stock  Teleg  (Guar). .100 

Hudson  River  Telephone 100 

111  &  Mississippi  Telegraph 50 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  50  d 

Preferred .  50  d 

Klnloch  Long  Dist  Teleph..l00 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.. 5 

Mexican  Telegraph 100 

Mexican  Telephone  &  Teleg. .  10  d 

Preferred.. 10  d 

Michigan  State  Telephone..  100 

Preferred 100 

Missouri  &  Kan  Telephone..  100 

Montreal  Telegraph 40 

Nebraska  Telephone 100 

New  England  Telep  &,  Teleg.  100 
N  Y  &  New  Jersey  Teleph_.100 
Northwestern  Telegr  (Guar).  50 
Pac  <fe  Atlantic  Teleg  (Guar)  25 
Pacific  Telep  &  Teleg 1 00 

Preferred loo 

Providence  Telephone .      50 

Rocky  Mt  Bell  Telep  .  100 

Southern  *  Atl  T^lep  crjnqr'i   2fi 


90 


a 
a 
a 
a 

a 

a 

a 

a  700 

12H 
t     85 
o    80 
a    85 
a3700 

a 

a 

a 

a  117 

100 

a 

a 

a  60 
o  100 
4 
a 
a 
a 
<i 
a 
a 

a 

a  100 
a    85 

137 
a  100 
a    70 


95 
50 

80 
50 

85 


75 
75 


a 
a 
a 
a 
a 
a 

a 

a 

o  90 
a  120 
o 


85 
90 
91 
90 


Per 
50 


20 
47 
76 

143  H 


146 


124H 

133 

114 

34 
133  X 
175 

56 
110 
145 

18  H 


325^ 

30  H 
106  X 

05 

40 
100 

no  ••; 

70 
90 

90  X 
L3% 

43  H 


220 

2X 
•i', 

S3  '  , 

92  H 
25 
154 

'.IS  i , 

I33.H 
142 
I  or, 

<;.-, 

41 

94 

92 


(to 


Ask. 


share. 


6H 
152 
6c. 
3 
5V3 


100 
120 

"75" 
85 


1000 

8 

1210 


85 
97 
95 


600 
850 
450 
100 

60 
100 

50 

80 

55 
775 

12H 

90 


95 

4100 

80 

40 

80 

120 

110 

83 

50 

70 

106 

6 

102" 

60 

90 

60 

90 

85 

105 

95 

145 

104 

80 

85 

85 

800 

100 

100 

100 

93 

100 

90 

100 

130 

50 


cent. 
55 


30 

50 

84 
143M 

93  H 
148  H 
142 
125 
133H 
117 


Stocks. 


Par. 


134 

176 

57 

120 


20  X 


110 
7"> 
45 

115 


80 
100 


14 
44 

91H 
30 

250"" 
3 


40 

I  CO 
100 
134 

I  i:; 

no 


„  v^r^hiaSe«  1ls°  payis  *ccrued  Interest,     b  Assessment  paid,     c  2d  installment  paid 
n  Nominal,     o  Anaconda  is  now  dollars  per  share      «  Sale  price,     t  New  stock,     x  Ex- 


94  X 
95 

100 


Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common..  100 

Preferred 100 

Western  Telep  &  Teleg  Co..  100 

Preferred 100 

Western  Union  Telegraph..  100 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  <fc  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co.  ..100 
City  Safe  Dep  (Albany ,N  Y).100 
Columbia  Title  (Washington). 5 
Fidelity  &  Deposit  Co  of  Md.. 50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co 100 

Nashville  Title  Company ...100 

National  Surety  Co 100 

N  Y  Mort  &  Security  Co 100 

Real  Estate  Title  Ins  (Wash)  100 
Rhode  Island  Safe  Deposit. -100 
Safe  Dep  &  Trust  Co  of  Bait  .100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis) .100 
Title  Insurance  Co  of  N  Y...100 

U  S  Casualty 100 

U  S  Fidelity  &  Guar  Co  (Md)  100 
U  S  Safe  Deposit  Co  (N  Y)..100 
U  S  Title  Guar  &  Indemnity.  100 

Washington  Title 10 

Westch  &  Bronx  Tlt&MtgGu  100 


MISCELLANEOUS  STOCKS. 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor. .100 
Allis-Chalmers  Co 100 

Preferred 100 

American  Agri  Chemical  Co  .100 

Preferred 100 

American  Beet  Sugar 100 

Preferred. .100 

American  Book 100 

Amer  Brake  Shoe  &  Fdry  .  100 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred .100 

American  Car  &  Foundry 100 

Preferred.. 100 

American  C  aramel  com 100 

Preferred 100 

American  Cement  Co 50 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred.. 100 

American  Credit  Indemnity.  100 

American  Express 100 

American  Fruit  Product 100 

Preferred ...100 

American  Glue 100 

Preferred ..100 

American  Graphophone 100 

Preferred... 100 

American  Hardware  Co 1 00 

American  Hide  &  Leather.. 100 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred- 100 

American  Locomotive -100 

Preferred 100 

Am  Malt  Corp  common 100 

Preferred 100 

Amer  Pipe  &  Construction..  100 
American  Pneumatic  Service. 50 

Preferred 50 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred.. ...100 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred... ...100 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting&Refin'g.lOO 

Preferred 100 

American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred 100 

American  Straw  Board  Co. .100 
American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co  pref 5 

American  Tobacco 100 

Preferred ..100 

American  Type  Founders 100 

Preferred 100 

AmerWaterWorksGuarantee  100 
American  Window  Glass 100 

Preferred 100 

Amer  Window  Glass  Mach.,100 

Preferred.. 100 

American  Woolen 100 

Preferred. 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants, 1st  pf.  100 

2d  preferred 100 

Associated  Oil       100 

Atl  Gulf  *  W  Indies  SS  LineslOO 

Preferred 100 


Bid. 


Per 
122 


11% 

89 

76H 


210 
255 
125 
145 
110 
3 
156 
110 
225 
102 
101H 
114 

80 
185 
222  H 

90 
110 
440 

20 


145 
215 
130 
190 
50 
3 
155 


218 

69  X 
115 

15H 

54  X 

44 
103 

49 

95  X 
150 

70 
105 
113 

12 

83 

65 
119 


95 

38  H 
215 
103 

76 
103 

99 
228 

48 

87 

80 
129 


127 

8H 
44% 

190 
38  X 
16H 
44 
64  H 

120 
9H 
52H 


18H 
100 
208 
128 
145 

18 

67 
106 

88H 
98  H 
113% 
250 
100 
H 
30 
2 

I31H 
125 

4H 
462 

Mil  ', 
40 
97 


34 
102% 

65 
..... 

23 

107% 

107  H 

34 

10H 

30 


Ask. 


cent. 


79 
30 

75  X 
12 

"76% 


215 


140 
146 


157 


105 
102H 
118 
90 


86% 


220 
135 


15% 

54% 

44% 
105 

49% 

96 
155 

75 
110 
116 

12H 

8sy2 

66 
120 

68 
102 

225" 
105 

76% 
107 

99  H 
230 


85 
132H 


129 
9H 

45 
220 

39 

16% 

45 

64  H 
121 
9% 
53% 
120 
8H 
19 
105 

130" 
150 

"67  H 
110 

89 

98% 
H3H 
300 
106 

"45" 
6 

1 32 "" 
126 

5% 
469 
101% 
43 
100 


35 

103% 


4 
24 


35 
11 

30', 


d  Price  per  share,  not  per  cent,      m  1st  installment  paid 
dividend      v  Ex-rlghts 


Aug.,  1909. 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par      Bid. 


d    26 

16J4 
d    15 

31 

9934 

37 

52 

93 

234 

60 

125 

130 

7 

60 

2% 
16 

35  34 
107  H 
310 
.11334 
520 
12 
1 
2 

x 

x  120 
23 

_5234 
90 
95 
65 
97 
100 
91 
92 

334 

15 

100 

25 

6 

22 

20 

60 

d     12J4 

d  ... 


Babcock  (The)  &  Wilcox  Co.  100     102 34 
Baltimore  Brick,  com 100         3 

Preferred... 100       18 

Baltimore  Warehouse  Co 20  d    20 

Barney  &  Smith  Car 100       30 

Preferred. -100       85 

Billings  &  Spencer 25  d    40 

Bliss  (E  W)  Company 50      115 

Preferred.. 50     123 

Booth  Fisheries  com 100       1634 

Preferred 100       5434 

Borden 's  Condensed  Milk  ...  1 00     132 

Preferred. 100     110 

Brandon  Printing  Co  (Tenn)lOO 
Broad  Brook  Co  (Hartford) ..25 
Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

ButterickCo 100 

Calif  Fruit  Canners'  Ass'n.,-100 
California  Wine  Association.  100 
Calumet  &  Chic  Can  &  Dock  100 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com..  100 

Preferred ...100 

Case  Lockwood&BrainardColOO 

Celluloid   Co .100 

Central  Fire  Works,  common  100 

Preferred -100 

Central    Foundry 100 

Preferred.. 100 

Central  Leather 100 

Preferred 100 

Champion  Coated  Pap,  com.  100 

Preferred..  .1 100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.-lOO 
Chicago  Brew  &  Malting  ..-£10 

Preferred - £10 

Chic  June  Ry&TJn  Stk  Yds. .100 

Preferred.. 100 

Chicago  Pneumatic  Tool 1 00 

Chicago  Ry  Equipment  Co..  100 
Cln  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards.  100 

Preferred .50 

Citv  Investing  Co 100 

Preferred 100 

Claflin  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

CI  eveland  &Sandusky  Brew .  1 00 

Preferred 100 

Cleveland  Stone  Co 100 

Consol  Car  Heating ..100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Ccnsol  Fire  Works 100 

Preferred 100 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Consol  Ry  Lt  &  Refrig  Co...  100 
Consolidated  Rubber  Tire ...100 

Preferred 100 

Consolidated  SteamshlpLineslOO 

Consoi'd  Storage  Battery 100 

Corn  Products  Ref'g  com 100 

Preferred 100 

Cramp(Wm)&Sons  Sh  E  Bid  100 

Voting  trust  certificates.. 
Crescent  City  Slaughter-H'se.50 

Crex  Carpet  Co 100 

Curtice  Brothers  Co 1 00 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  &  Eye 10 

Denver  Union  W  ater 100 

Preferred  certfs 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp...  100 

Dixon  (Jos.)  Crucible 100 

du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd&Share  Co  pf_.  .100 
Elgin  National  Watch  Co. ..100 
Ely  Walker  Dry  Goods 100 

1st  Preferred 100 

2nd  Preferred 100 

Fairbanks  Co,  E  &  T 500 

Farmington  River  Power...  25 
Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co  (Cin)  pref.._100 
Federal  Sugar  Refining 100 

Preferred .-100 

General  Asphalt ,  tr  ctfs 1 00 

Preferred,  tr  ctfs. 100 

General  Chemical  Co 100 

Preferred 100 

General  Motors   com ..100 

Preferred 100 

General  Railway  Signal  Co  .  1 00 

Preferred.. J00 

Globe-Wernlcke 100 

Preferred 1 1 00 

Gorham  Manufact.Co.,pref  100 
Gottlieb-Bauer -Straus  Brew  100 
Gray  &  Dudley  Co  (Nashv).lOO 
Great  Lakes  Towing lOO 

Preferred 100 

Guggenheim  Exploration.."  100 
Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co I""l00 

Harbison- Walker  Refract..  100 

Preferred. 100 

Hartford  Carpet 100 

Preferred. 100 

Havana  Tobacco  Co lOO 

Preferred ioo 

Hawaiian  Com  <fe  Sugar  25 

Herrlng-Hall-MarvinCo(new)100 
Hoboken  Land  <fc  Improve't.100 


23 


25 


2434 
d    24 
56 

Il7 
d  ... 

125 
ds     8% 
n    35 
n    35 

129  HI 

38% 
240 

118 

86 

d    75 


Ask. 


Stocks 


Par 


105 

4 

20 


20 
55 


155 


101J4 

82  % 

d 

d    50 


110 

45 

91 

24 

68  % 

80 
104 
145 

90 

20 


112 
115 
116 
2J4 

84 

18 

93  H 
195 
120 
120 

50 

2034 


53 

117 

9 

23 

32  34 
35 


41 
110 

45 
118 
128 

16% 

55 
133 
111 


28 
1834 

"34" 


38  k 
56 


4 
70 


133 

9 
70 

3 
18 

35  y. 

108 
320 


570 
15 
1} 
3 

16034 


24 
"66' 


100 

70 
100 
105 

95 

97  34 
7 

25 

100  h; 

30 

7 

24 

25 

65 

13 

45 

"5" 

26 


253 

8934 

25 

25% 


60 
125" 


45 

45 

130 

39 


120 
89 


39334 
131 

30 

65 

90 


91 

102 


s  284 


30 

90 

50 
120 

55 
100 

24  V 

69 


108 
160 

93 

25 

65^ 


120 


3 

88 

20 

95 

200 


55 


87 
60 
123 
11 
26 
33 
45 


Holy oke  W  ater  Power 100 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries  .100 

Preferred. 100 

Houston  Oil 100 

Preferred. 100 

Huebner-Toledo  Brew 100 

Preferred 100 

Hutchinson  Sugar  Planta'n..25 
Hydraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co... 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred 100 

International  Banking  Co 100 

Inter  Button  Hole  Sew  Mach.10 
Internat'l  Construction  Co..  100 
Internat  Harv'tr  com  tr  ctfs.100 

Preferred  stk  tr  ctfs  . .    .100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs 100 

International  Nickel .100 

Preferred... 100 

International  Paper  Co  com .100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 1 00 

Preferred 100 

Internat  Smelt  &  Refg 100 

Internat  Smokeless  P  &  C  com50 

Preferred .50 

International  Steam  Pump..  100 

Preferred ...100 

Interstate  Inv  Tr  Ltd 100 

Iola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

Preferred 100 

Kansas  City  Stock  Yards --.100 
Kennard  Carpet  Co ..100 

Preferred .100 

Kentucky  Wagon 100 

Keystone  Watchcase  com 1 00 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp .100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia)..  10 
Lord  &  Taylor... 100 

Preferred .100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred .100 

Mackay  Companies 100 

Preferred 100 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Trust  certificates 

Manhattan  Transit ..20 

Manufactured  Rubber .10 

Preferred 10 

Marin  County  Water  (Cal)..100 

Mergenthaler  Linotype 100 

Milw  &  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred 100 

Morris  Canal 100 

.    Preferred 1G0 

Mount  Olivet  Cemetery 1 00 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred .100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat  Enamel  &  Stamping...  100 

Preferred 100 

Nat  Fertilizer  (Nashville) ...  1 00 

Preferred 100 

National  Fire-Proofing  Co..  50 

Preferred 50 

National  Glass   pref 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com.  100 

Preferred 100 

New  Haven  Water  Co 50 

New  Jersey  Term  Dock&ImplOO 

New  Jersey  Zinc 100 

New  Orleans  Brewing 100 

Preferred 100 

N  O  Water  Supply  Co  Ltd ..100 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred 100 

N  Y  &  East  River  Ferry 100 

N  Y  &  Kentucky  Co 100 

Preferred 100 

N  Y  Transportation  Co .20 

Nicholson  File  Co.. 100 

Niles-Bement-Pond.  com 100 

Preferred 1 00 

Norfolk  &  Wash  Steamboat .100 
Norfolk  Silk  Co  pref  erred  ...  1 00 

North  American  Co 100 

Oceanic  Steamship  (San  Fr).100 

Old  Dominion  Steamship 100 

Otis  Elevator 100 

Preferred 100 

Pacific  Coast  Borax 100 

Pacific  Coast  Co 100 

1st  preferred 100 

2d   preferred 100 

Pacific  Mail  Steamship 100 

Peck,  Stow  &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg 50 

Penn  Traffic 234 

Phelps,  Dodge  &  Co 100 


Bid. 


375 


2% 
10 

7 
30 

2% 
10 
d    17% 
13% 
90 
50  % 

5% 


d    21 
55 
90 
140 
4% 

"86" 

121% 

6% 

23 
103 

85 

16 

65  y2 


12 

8 

90 

120 

d 

d 

39% 

87 

95 

d    23 

d    2234 

115 

270 


36 
99 


130 

s  112 


60 

26% 
d    1534 

40 

d    1534 

100 

98 
130 

90 

70 
125 

8334 

7334 

25 


d      2 

d 

d      4% 
60 
209  % 
d    20 


70 
170 

90 

20 

75 
103  Hi 
124  }4 

16% 

109 

98 

9134 
118 

16 

88 

50 

85 

s% 

25  % 


87% 
111 
d    20 
98 


x  106 
d    94 


370 
50 
65 

"96" 
40 
80 
32 

166 
102 
d  4 
220 
100 
100 


84 

n  106" 

58 

99 
151 

95 

99 

96 

31J4 
d    47 
d.sllO 
dk    2% 
175 


Ask. 


100 


8 
40 

4 
16 


13% 


51% 

5% 


155 


122 
6% 

23% 
112 

91 

16J4 

66  Hi 

39 

16 

11 

95 
135 
k       9% 
k    58 

39% 

87% 

9834 

24 

23% 
125 
300 
8% 

166"" 
116"" 

137 
11234 


27 

15% 

47 

S     15% 

110 

103 


100 

72 
130 

84 

74% 

35 


2M 

% 
5 


22 

175 
110 

80 
180 
100 

30 

90 
106% 
127 

16% 


92% 
120 
16  % 
90 
60 
90 
8% 


88 
112 


102 
97 

108 


65 
75 

~9l" 

46 

82  y2 

40 
167 


o 

240 
101 
103% 


84% 

112"" 
60 
102 


Stocks 


Par.     Bid. 


100 
100 
100 

31% 

50 
110% 


Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co.  ..100 
Planters'Compr'ss  trust  stk.  100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co. 100 

Pope  Mfg  Co  com  (new) 100 

Preferred  (new) 100 

Port  Costa  Water 

Pratt  &  Cady  Co 100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co .100 

Preferred 100 

Procter  &  Gamble  Co 100 

Preferred 100 

Pullman  Company 100 

Pure  Oil  common 5 

Preferred 100 

Quaker  Oats  Co 100 

Preferred. ..100 

Railway  Steel  Spring  Co 1 00 

Preferred 100 

Reece  Button  Hole  Machine.-lO 
R  I  Perkins  Horse  Shoe 1 00 

Preferred .100 

Royal  Baking  Powder  com..  100 

Preferred 100 

Rubber  Goods  Mfg  Co  pref..  100 
Safety  Car  Heating  &  Ltg..l00 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Sears,  Roebuck  &  Co  com..  100 

Preferred 100 

Shultz  Belting 100 

Silversmiths  Co. 100 

Simmons  Hardware 100 

1st  preferred.. 100 

2d   preferred 100 

Simpson  Securities 1 00 

Preferred 100 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  100 

Preferred 100 

Smvth  Mfg  Co  (Hartford)... 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Cordage 100 

Standard  (Flour)  Milling...  100 

Preferred 100 

Standard  Oil  of  New  Jersey  .100 
Standard  Screw  com 100 

Preferred.- 100 

Standard  Underground  CablelOO 
Stanley  Rule&Level(N  Brit)100 
Stanley  Works  (New  Britain)  25 
Stetson  (J  B),  com 100 

Preferred 100 

Street  'sWest'nStableCarLien  100 

Preferred 100 

Swift  &  Co.. 100 

Tenth  &Twenty-thirdat  Ferry  1 00 
Torrington  Co — Common  A.. 25 

Preferred.. 25 

Trenton  Potteries 100 

Preferred 100 

Trow  Directory 100 

Union  Bag  <fc  Paper 100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis) ..100 
Union  Ferry  (N  Y  &  Bklyn)_100 
Union  Sand  &  Material .  ..100 
Union  Stock  Yds  80  Omaha  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2d  preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Box  Board 100 

United  Cigar  Mfrs  com 100 

Preferred 100 

Unit  Dry  G  Cos  pf  (tern  certs) . 

United  Fruit  Co 100 

United  Shoe  Mach  Corp  com. 25 

Preferred 25 

D  S  Bobbin  <fe  Shuttle  com.. i 00 

Preferred 100 

U  S  Cast  Iron  Pipe  &  Fdry..l00 

Preferred 100 

U  8  Envelope  Co. 100 

Preferred 100 

U  S  Express 100 

U  S  Finishing    common 100 

Preferred 100 

U  S  Glass 100 

U  8  Leather 100 

Preferred 100 

U  8  Playing  Card  Co    100 

U  8  Printing  Co.  of  Ohio. ..100 
U  S  Realty  &  Improvement. 100 
U  S  Reduction  &  Refining ..100 

Preferred 100 

U  S  Rubber 100 

1st  preferred.. 100 

2d  pref 100 

U  8  Smelt.,  Ren  &  Min  com. .50 

Preferred 50 

Va-Carolina  Chemical  Co 100 

Preferred 100 

Vulcan  Detinnlng  Co 100 

Preferred 100 

Waltham  Watch  com 100 

Preferred 1 00 

Washington  Market.. .50 

Waterbury  Co  (W  Va)  com. 100 
Waterbury  Co  (N  J)  pref. ..100 

Wells  Fargo  Express 100 

Welsbach  Company 100 

Western  Ice 100 

Western  Stone  (Chicago)...  100 
Westinghouse  Air  Brake  Co.. 50 
Westingh  AutoAlr&StCoup.  100 

Winchester  R  Arms  Co 100 

Woman's  Hotel  Co. 100 

Worthington  Pump  pref 100 


d    24% 
d    4334 


95 

1 

45 

80 


125 
95 

47  % 
107 
395 
192 

187 
d      534 


150 
102J4 
4734 
107 
d    11 


60 

160 

170 

109 

112 

100 

110 

128 

130 

46 

57 

87 

X    97 

97% 

115 

116 

98 

95 

119 

123 

122 

25 

35 

80 

445 

455 

24 

35 

85 

90 

212 

225 

33 

26 
100 

y2 
isy2 

56 
690 

85 

99 
230 
250 

52y2 


43% 

ioiy2 

109 

34 

dx  23 
d    25y2 
4 

50 

25 

12 

75 


2S 
120 

95% 
10134 


65 
115 
115 

52 

53 

14% 

70 
107 
110% 
138 

6234 

30 


3234 

83 

47 
108 

87 
102% 
105 

37 

il6" 
125 

88 

83 

16 

36 

39  y2 

1 16% 

81 
53  % 

51% 

54 
120 

15 

64 

55 
128 

15 


310 
40 

"19" 
d  11834 


800 

70 

110 


Ask. 


24% 
I26" 


50 

85 


105 

4834 
108 
405 
195 
189 

166"" 

155 
10234 

48 
108 

n% 

10 


32 
110 

% 

i8y2 
59 

692 

95 

103 


55 
k  398 
k   164 
44 
10334 
10934 
40 
24 
26% 

7 
60 
35 
14 
80 

150  "~ 

29 
122 

97 
10134 
S  97 

70 
118 
118 

54 

55 

15 

73 

108  34 
111 
13834 

6234 

3034 

112"" 

3334 

85 

52 
113 

90 
107  34 
110 

40 

I26" 
130 

91 

83% 

16}| 

38% 

40 
117 

84 

53% 

52 

5434 
12234 

18 

68 

60 


19% 


41 

"26"" 
120 
234 

"75" 
115 


d  Price  per  share  not  per  cent,     k  Last  sale,     n  Nominal.     0  Ex-stock-dividend.     «  Sale  price,     x  Ex-dividend,     v  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
th«  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
f  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


ALABAMA 

4s  renewal  Class  C  July  1 
1956 ...J&J 

4*  Currency  funding  1920J&J 

334s  renewal  Jan  1956.J&J 

Birmingham — 

6s  Refund  1923 F&A 

5s   Improv    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co — 6s    1921.  A&O 

6s  Dec  1   1917 J&D 

5s  July  15  1920 J&J 

434s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09.. J&J 
5&  July  1  1929  opt  '19. J&J 

Mobile — 

5s  1910  to  1919  opt_.M&S 
434s  Refunding  1937. A&O 
434s  Wat  &  Sew  '39..J&J 
4s  Improv  1921 M&S 

Mobile  Co — 

5s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

Montgomery — 6s  1924.. J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918-. J&J 

4V£s  Water  1928 A&O 

434s  SchWW&Sew'44_  J&J 

Montgom'y  Co— 5s  '35. A&O 

cielma— 5s  W  '27  op  '10  M&N 
ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Fund  1942   op  '12.J&J15 

33  Funding  '53  op  1913. J&J 

Phoenix — 5s  1924  op  1919  to 
1923 M&N 

Prescott— 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson— 5s  Water  1950. J&J 
4^sWWMchlO'38.M&S10 
ARKANSAS 

Helena — Judg  &  refg  5s  1910 
to  1924.    J&J 

Little  Rock— 

5s  School  1910-1928.A&O 

St  Francis  Levee  Dist — 

6s  1943 J&J 

6s  1947 J&J 

CALIFORNIA 

4a  Depot  Jan  1  1912 J&J 

Alameda— 4s  '09  to  '41  .J&D 
4J4s  MunImp'10-'48.A&O 

Eureka-434sg'09-'44.J&J  15 

Los  Ang— 5s   '10-'12.M&N 

4J4s  1910  to  1935 J&J 

4s  W  an  1909  to  '45.M&N 

4s  g  1910  to  1930 J&J 

3  Ms  Water  '09  to  '41  .A&O 
ZUs  Sen  1910  to  1944  J&D 

Merced  Co— 4s  '09-'16.  _ .  Dec 

Oakland— 5s  July  '09-12J&.I 
4HsPk  Jan  15'10-'42J&J 

Oakland   S  D  4s  '10-'44.J&J 

Pasadena— 4sJan'10-'42.J&J 

Pasadena   School    District — 
4J4s  1909-'22 Sept.  15 

Sacramento — 4s  Ja'10-'45  op 

Sacramento  Co  4J4s   Dec  10 
'17-'46 J&D. 

San  Diego— 434s  '10-'41.J&J 

San  Francisco — 

5s  g  July  1  1913-55. .J&J 
334s  g  July  1  1910-44  J&J 

San  Jose  4s  '10-'46  .-.A&O 

Santa    Barbara — 5s    g    Sch 

1910  to  1941 Jan.  10 

4Hs  g  Aug  1  1943.. -F&A 

Stockton  S  D  5s  '10'-21.J&J 
CANADA— See  last  col 
COLORADO 

4s  1922  op  1912 M&S 

Boulder— 434s   1919. ..A&O 

ehaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op'OG.M&S 
43^s  Nov  1  1912  op  1902 
4s  Refg '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    Distrlct- 

434s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

Grand  Junction — 

6b  Water  1923 A&O 

Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  19U.AAO 

Ouray  Co— 4s  '21  op'll  F&A 

Pueblo — 6s  Water  June  1914 

5s  1918  op  1913 J&D 

434s  Water  '14  op  '06A&O 

Pueblo    School    District — 
5s  Nov  1917  op  1907. M&N 

Rio  Grande  Co — 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 3s'l 2  op  '07. A&O 

Victor— 5s  1  16  op  '11  _F&A 
CONNECTICUT 

3s  War  loan  Oct  1910. -A&O 

Bridgeport — 

434s  Court  H  July  '18.  J&J 
4s  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27 .J&J 

Danbury — 4s   1920 J&J 

3H>8  Oct  1941 A&O 

E  Hartford — 4s'24op04A&O 


105 

100 

97 

110 
103 
104 


101 


ut-y*.  ,'c 
MH% 

100 

101 

100 

95 

101 
105 

64%% 

64%% 
64%% 

102 
103 
106 
100 


64% 


102 


Ask. 


105 
106 


64.10 
64.10 
64.10 
64.10 
64.10 
64.10 

64.06 
64.05 
64.05 
64.05 


64.20 

64.15 
64.15 


umn    t 

95 
99 

100 

100 

97% 
95 
105 

99 


99H 

86 

84 
80 


98 

98 

99 
85 
99 
85 

99 

64% 
100 
101 
100 

91 

99 


106 
101 
101 

115 
105 
107 


103 

4  34% 
434% 

101 

103 

101 

97 

102 
108 

64  %% 
6434% 
64%% 

104 

105 
•  110 

102 


3.70 


103 


107 
108 


4% 
4% 
4% 
4% 
4% 
4% 

3.95 
3.95 
3.95 
3.95 


4.10 

3.95 
3.95 


To 

Net 


4% 
434 
434 


hispag 

100 
101 

102 


100 
99 


100 

100 

90 

88 
8234 

i66"~ 

100 

100 

91% 
100 

90 


3.90 
101 


4% 
4% 
4% 


4% 

4% 

4.30 

4.30 

434 

4.40 


4% 


3% 
4 
4 
4,10 


Bonds 


4 

4 

4.10 
e. 


4.20 


434 
4% 


East  Hartford  Fire  District 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  1918 J&J 

4s  g  Water  1918 J&J 

334s  g  July  1  1954 J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

334s  South  1931 M&N 

3J4s  South  1943 

334s  South  1955  ...M&S 
Meriden— 4s  '10  to  '11. M&N 
Meriden  (Town) — 

3%s  1917  to  1924-..M&N 

Middletown— 4s  1922... J&J 
4s  Sch  1915  opt  1910. .J&J 
334s  1921 J&J 

New  Britain — 

4s  July  1  1927 F&A 

334s  Sewer  1924 J&J 

New    Britain    (Town) — 
334s  Sch  1929  op  '09.F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925..A&O 
334s  Oct  1909-1924. .A&O 

4s  Town  1939 J&J 

334s  Town  1910-1929.J&J 

New  London — 4s  191 9 ..J&J 
334s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35 .J&J 
334s  (Town)  1918..-A&0 
334s  Water  1929-'19..J&J 

Norwich— 4s  1930 M&S 

Town  334s  1925 J&J 

Orange — 4s  g  Fund  '25. .J&J 

Waterbury — 

4s  Sch  1927-'46  op  '12. J&J 

334s  1910  to  1914 J&J 

4s  Water  1919 J&J 

Willimantic— 4s  1924..  A&O 
DELAWARE 

4s  June  1  1932 J&D 

334s  Hosp '15  op '06.    ..J&J 

3s  Dec  1  1927  op  '02. ..J&D 

New  Castle  Co — 

4%s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24.. 
334s  1914  to  1920 J&J 

Sussex  Co— 4s  '10  to  '22  J&J 

Wilmington— 6s  '09-11  M&S 
4%sSt  &  Sew  1922. .A&O 
4s  St  &  Sew  Anr  1925 .  A&O 
DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924.. .F&A 
FLORIDA 

Duval  Co— 6s  '32  op  '12. J&J 
5J4s  1932  op  1912... M&N 

Jackson  Co. 

4s  Court  H'e,  1936.  M&N 

Jacksonville — 

5s  g  imp  May  15  '24. M&N 
5s  impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Miami  5s  1936 J&J 

Pensacola  434s  '36op'26.J&J 

St  Augustine— 5s  1927 .M&N 

Tampa — 6s  g  1921 J&J 

5s  g  R  June  1  1929..J&D 

FOREIGN   GOVERNMENTS 

Argentine  Republic — 

Internal  g  5s  of '09  s  f.M&S 

British— War  2%s  1910. Q-J 
Cons  234s  op  1923 Q-J 

Chinese  Governmt  5s. _ A&O 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  5s   Nov  28  '13 
optional M&N  28 

French  3s  perpetual Q-J 

German — 334s  opt A&O 

334s  perpetual J&J 

3s J&J 

New  4s  lrr  bef  Ap  1  '18  A  &0 

Hawaii,  Territory  of — 

4  34s  Imp  '20  op  1910. J&J 
334s  Imp  '21  op  1911. J&J 

Japanese  Govt  5s J-D 

434s£  '25  op  '10. .F&A  15 
434s  £    1925  op   1910   (2d 

series) J&J10 

4s £  '54op.'10.J30&D31 
4s  £  Jan  '31  op  after  '21.. 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp'35-..Q-M 
Philippine  Railway — 
1st  g4s  '37  sf  op  gu.J&J 

Porto  Rico — 

4s  g   1910-1933 .J&J 

Rus  4s  g  gu  '57  op  '16.. J&J 
4s  of  1902 Opt  Q-M 

San   Paulo,  Brazil — 

Treasury  g  5s  1919. ..J&J 

8wedish  RR  4-334S  '20.F-A 

Switzerland  4s  optional. J-D 

United  States  of  Brazil — 
5s  of  1903  op  1906.. M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44..Q-Jan 
5s  con  sil  loan  of  '94. A&O 

4s  g  1954 J&D 

3s  Internal  Loan 

FOREIGN,  CITIES  ETC. 

Amsterdam  4s  1900-01  A&O 
4s  1904 J&J 

Augsburg  4s  op  1906.. A&O 

Berlin  3Hs  ont  after  '09  .T<fcJ 


Bid. 


100 
100 
101 
101 

95% 

100 
100 
100 

95 

92 

92 
100 

91 

99 

9934 
94  34 

64% 
64% 

64% 
100 
100% 

97 
102 

97 
100 

98 
101 

95 

92 
101 

92 
101 

101 

97 

100 

100 

102% 


To 
Ask.    Net, 


»6% 


108 


64.30 
64.30 


100 


d- 


100 
83% 
10434 
100 
102  % 

94 
97% 
95 
95 
80 
102 

999* 
98 
100J4 
94  34 

93 

90 

86% 

100 


92 

64% 

"88" 

95  J4 
96 


1C0J4 

98% 
48 


101 

96" 

3.90 
3.90 

3.90 


32 

100 
100 

10034 
96 


104 


109% 


4.15 
4.15 


96  % 
100% 

84 
104  % 
101 
103 

94  34 
98 
96 
96 
87 
103 

100% 

99 
101 

94% 

93  % 
9034 
87 


93 


89 

96 
98 


10134 

99% 
49 
9434 
33 

101 
101 
101 

97 


4 
4 

4 

4 

4 

4 

3.90 
3.90 
3.90 


Bonds 


Cologne  4s  opt  1905. ..A&O 

Copenhagen  4s  of  1901  .M&N 

334s J&J 

Frankfort  334s  of  1901  .M&S 

Hamburg    4s    yearly    from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939.. -Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910. -A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  334s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl'18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

CANADA 
334s  Ref  Nov  1  1913..M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20.J&J 

5s£  1917 J&D31 

Hamilton— 4s     1920...  M&S 

Manitoba — 4s  g  1930. .M&N 

4s  Drainage  July  1  '29. J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

334s  Rfg  May  1939..M&N 
New  Brunswick    Prov  of 

334s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902.. .F&A  15 
Nova   Scotia   Province   of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920-. .J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

334s  '36  (tax-exempt)  J&J 
Ottawa  City — 

5s  Sch  Dec  30  '09-J&D  30 

334s  Sew  Sep  26  '28 -M&S 

Quebec  City  4%s  1914-.J&J 

4%s  1922 J&J 

334s  g  July  1930 J&J 

334s  July  1   1931 J&J 

334s  Jan   1    1931 J&J 

334s  July   1   1933 J&J 

Toronto — 4s  April  1  '10. J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

4s  July  1  1918 J&J 

334s  July  1    1913 J&J 

334s  July  1   1914 J&J 

3%8  Juiy  1    1944-'45_J&J 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  Universitv  '32  to  '46.J&J 
434s,  refg  1910  to  1916.J&J 
434s  Act  of  1884-1915. .J&J 

434s  1922 .J&J 

4s  July  1  1926 J&J 

334s  May  1  1915 M&N 

334s  Jah   191 7-1935 ....  J&J 

Athens— 5s  1 922 M&N 

Atlanta — 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

434s  Redemp  1916. ..J&J 
4s  Water  May  31  '23. .J&J 
334s  July  1 1931  &1933  J&J 

Augusta — 6s  1915 F&A 

5s  1921 M&N 

4  J4s  Red  M ay  1  '24 . .  M  &N 

4s  refunding  1934 J&J 

334s  April  1930 A&O 

Brunswick — 5s  Jan  '21. J&J 
Chatham  Co— 5s  1910-19J&J 
Columbus— 4}4s  1927. .J&J 
4%s  Refunding  1939.. J&J 
Macon — 6s   Jan    1910. ..Q-J 

5s  July  1923 Q-J 

434s  Oc;   1926 Q-J 

Rome — 5s  Fund  Jan  '12. J&J 

434s  1926 .J&J 

Savannah — 

5s  July  1   1913 Q-J 

4  34s  refunding  1959. F&A 
IDAHO 
5s  1915  optional  1905. ..J&J 
Bannock  Co— 6s  '10-'16.J&J 
Boise  City— 5s  Imp  July  1 
1922  optional  1912. ..J&J 
Boise  City  School  District — 
5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op  '12.  J&J 
Oneida  Irrigation   District — 

7s  1916  to  1925 

Shoshone  Co — 

5s  1915  to  1924  op  '15.  J&J 
ILLINOIS 
Chicago— 58  Wat'  1 9,  optM&  N 

4s  g  River  1915 J&J 

4s  g  Imp  1910  to  '24. J&J 
4s  World's  Fair  1921. J&J 

4s  g  1910-1925 J&J 

4s  g  Judg  1910  to  1924  J&J 
4s  g  GenU  Corp  '10- '25  J&J 
So  Park  4s  '10  to  '24. J&D 
Lincoln  Park  4s  1923.J&J 
WChicPk  5s  '17  op  '02.T&.I 
W  r,h\  T5»  .Tuiv  i  'in   r  *  i 


Bid. 


101 

100 

91 

d  94 

101 % 

84  J4 
106 
104 
100  34 
10034 

96 
101 
101 

94 

85 
102 

8534 

102 
102 


To 

Ask.    Net 


92 


63.60 
10334 
63.60 
63.60 


99 

64.20 

64.10 

64.10 

9934 

3  64.10 

6 

6 

6 

b 

b 

102 

10l" 


102 
106 


103 

108  % 


102 

101 

93 


102J4 

8534 
108 
106 
10134 
10134 

97 
102 
102 

95 

86 
103 


105 

105 

50 

99 


100 
101 
101 


94 
101 
101 
101 
101 

10034 
10034 
10034 

100 

101 
93.16 


434 

4  34 
4% 


3.90 
3.90 
3.90 
3.90 
3.80 


93 
100 


334 

104% 

334 

3% 

100 

■i.'io" 

4% 
4% 
4% 

101 
4% 

4)0 

4.10 

4.10 

4.10 

4.10 


106  % 


4%% 


109  % 


4% 

4.05 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 


4.20 


4.20 


4.30 

4% 

4.20 
4.40 

4.20 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3  85 
*»5 


t  Flat  price.     6  Basis,     c  On  basis  of  S5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar,     n  Nominal.     8  Sale  price. 


Aug.,  1909.  J 


MUNICIPAL  BONDS 


51 


Bonds. 


Chicago  Sanitary  District — 
5e  July  1  1910  to  1914.J&J 
434s  Jan  1910  to  '15-J&J 
4s Dec  1  1909  to  1923. J &D 
334s  June  30  1918--.J&D 

Cook  Co— 4s  g  '10-'23-.J&J 
4s  g  C't  H  Sept'09-25.M&S 
334s  g  1910  to  1923. .-J&J 

East  St  Louis — 
4Ms  ref  Sept  1  '28-.Sept  1 

Peoria— 4s  Bridge  1926.F&A 

Peoria  Twp— 5s  1910. -J&D 

Quincy— 434s  Ref  1910.  .July 
4s  Ref  1910  to  1917. July  1 

Rock  Island — 

4  34s  1909-1912  &  '17.M&S 

Springfield— 

3  34s  Ref'g  Sept  1920-Sept 
INDIANA 

3  *s  Fund  '15  opt  '10..M&N 

3*4^  Fund'15  opt'10--A&O 

nivansville — 6s  1912 J&J 

5s  Jan  1  1912. J&J 

434s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 3 34  s  1920  J&J 
434s  Oct  1913 A&O 

oFort  Wayne  School  Dist— 
334s  1910  to  1914 J&J 

Indianapolis — 4s   1927.  .J&J 

4s  March  1924 J&J 

334s  Emerg  '10  to  '12. J&J 
o334s  City  Hall  1936 .  .J&J 

Indianapolis    School    Dist — 

5s  1910  to  1911 J&J 

o334s  July  1938. J&J 

Jeftersonville — 

334s  Ref'd'g  1925...M&N 

Logansport — 4s  Refunding 
1915  optional  1905.. M&N 

Marion  Co— 4s  Ref  '27 . .  J  &  D 
334s  Fund  1910  to  '29 .J&D 
<>334s  Bridge  1924  ...J&J 

New  Albany— 5s  1915. -J&J 

Richmond — 4s  1927...M&S 

oSt  Joseph  Co — 

3J4s  1922  to  1924. ..A&O 

South  Bend — 

o4s  July   1925 J&J 

<>334s  April  1912 A&O 

<Houth  Bend  School  Dist — 
434s  1910  to  1916        .J&J 

Terre  Haute— 6s '10-' 18. J&J 
04s  Oct  1  '27 opt' 17- A AO 
4s  Fund  May  1  1915.M&N 

oTerre  Haute  School  Dist — 
4s  1909  to  1914 A&O 

Vanderburg  Co — 
5s  C  H   1918 J&J 

Vigo  Co— 334s  1919-..F&A 

Vlncennes— 434s  191 J  to  '13 
INDIAN  TERRITORY  Se 
IOWA 

Burlington— 4s  1924. ..F&A 

Cedar   Rapids — 

434s  1910  to  1918 J&J 

4s  1910  to  1919 J&D 

Cedar  Rapids  School  Dist — 
334s  Sen  '11  op  '06 ..J&D 

Gounci)   Bluffs — 

434s  Ref  '18  op  '03. .A&O 

Council  Bluffs  School  Dist— 
4s  Sch  1912  op  1907..J&J 

Dallas  Co— 4s  '10  to  '12. J&J 

Davenport — 

4s  Funding  1910-'29.M&N 

DavenportSD4s'16op'llM&S 

Des   Moines — 

4s  Funding  1916 M&N 

Des  Moines  8chool  Dist — 
4s  Nov  1  '12  op  '07. .M&N 

Dubuque— 4s   1917 F&A 

Iowa  City— 434s  1926- -J&D 

Lee  Co— 3Ms  '09  to  '20.J&D 

Mahaska  Co — 

8erial  4  34s  Dec  '09  to  '18. 

Muscatine — 

434s  1909  to  1918... A&O 
4sCtHouse'12to*21.M&N 

Ottumwa — 

434s  Ref'g  March  '17.A&0 

Polk  Co— 334  s  Court  House 
Oct  1  1909  to  1917. .A&O 
4s  1910  to  1924 A&O 

Sioux  City — 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914.. J&J 

Sioux  City  School  Dist— 
434s  Refunding  1919. J&J 

Woodbury  County — 
334s  Refunding  1914  M&N 
KANSAS 

Atchison— 4s  Ref  1913.J&J 

Atchison  County — 

5s  Refunding  1916 ...  J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

434s  Dec  '29  op  -19. .F&A 

ffort  Scott — 
434s  1935  opt  1910..M&9 

Franklin  Co— 6s  1910.-J&J 

Hutchinson — 5s  1910  to  1915 

Kansas  City — 

6s  Ref  Oct  1  1915-..F&A 

5s  Jan  1  1917 

434s  Sch  Bldg  1929.. J&J 
434s  Refg  Feb  1  '29. F&A 

Leavenworth — 5sApl'l5  J&J 

4s  Fund  Jan  1914 J&J 

434s  Bd  Ed  '10  to  '21  .J&J 

Leavenworth    Countv — 
5s  Ref  July  1  1915. ..J&J 

Bedgwlck  County — 

554s  Refunding  1910.F&A 
5s  Fund  '25  op  '15 _.  J&J 

Shawnee  Co— 4s  1924. M&N 

Tooeka — 

5s  Top  Wat.  Sept  '26  J&T 
434s  Elec  Light  1929. J&J 
4s  Water  April  1  '24,  A&O 
Ws   Refund    1919 I&.l 


63  H% 

b3H7c 
b  4% 
b  4% 
b  4% 

98 
6  4% 
6  4% 

ob  3.65 
10134 
101 
6  334 

ob  3.49 

6  4% 


6  4»4 

6  434 

6  4% 

63.45  t 

o6  3.49 

14% 

ob  3.49 

ob  3.65 
ob  3.65 


Bid. 


63.90 
63.90 
63.90 

106 
99  34 


o6  334 


98 


6    4.25 


100 
106 

104 

99 

105" 

6434% 

6434% 

64.10 

6  4% 


100 


64.10 


To 

Ask.    Net 


3.85 
3.85 
3.85 

107  34 


to  4<£ 

to  4% 

to  4  34 

to  434 

to  434 
9934 

to  4  34 

to  434 

to  3U 


to  4% 
to  3.50 

to  4J4 


to  5% 

to  5% 
to  4  34 
o334% 
to  3.50 

to"  "4  34 

to  3.50 

to  3Ji 
to   Z% 

sb   3H 


6s   4% 

to  3.55 

to   434 
to  434 
to  434    .. 
oma 


3.85 
3.85 
3.85 
3.85 


4 
4 
3.90 

4 

3% 


334 


434 


100 


100 

lOl" 

101.70 


4.10 

loo 


102.05 


100 


4% 

4% 

4% 

3.90 


4% 


3.90 
3.80 

3.80 

i 

3~90 

3M 
3.80 

3% 

3M 

4 
3H 

3.90 

4 
4 


3M 

4 

4 


4M 


5 

434 


434 
434 

434 

4.25 
4.25 


4 
..    4 


Bonds 


Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  Jan  1910 J&J 

434s  1923 A&O 

Wichita  School  District- 
434s  July  1  1923 J&J 

Wyandotte  County  — 

434s  Fund  '19  to  '23. .J&J 

434s  Bridge  '24  to  '33. J&J 

KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.F&A 

Fayette  County — 

434s  g  Fund  '10  to  '24. J&J 

Frankfort — 

4J4s  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938. J&D 

Louisville — 

5s  Park  Aug  1  1911. F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1 '28..Q-M 

4s  Park   1930 J&J 

4s  Ref'g  Julv  1  1937 ..J&J 
4s  Sewer  1947  ..  ..F&A 
334s  g  Ref'g  1940-.. M&N 
334s  Refunding  1943.J&J 
3s  Sewer  &  Park  1941. J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923 -M&S 

Owensboro — 

4s  Water  1931  op  '11  .J&J 
4s  Street  1930  op  '15-J&J 

Paducah — 
434s  1918  op  1898...J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafalaya  Levee  Dist — 
5s  Ref  1949  op  1939. M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915.J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  I.evee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944. _J&J 

Lake   Borgne    Dist    Levee — 
5s  Dec  1952  op  1942. J&D 

New    Orleans — 

7sg  DS  &  G  S  1922..J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding   1 948 A&O 

4s  Construction    1942.J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913.M&S 
5s  July  1959. J&J 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 
A  5s  Sept  1  1914. ...M&S 
B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s  1950 .A&O 

Shreveport — 

4s  Pav  &  Imp  1934-..J&J 

MAINE 

5s  June  11919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1909  to  29 A&O 

Aroostook  Co — 43-^s  '15-J&J 

4s  C  H  June  1915-..J&D 

Auburn— 334s   1925 J&J 

Augusta — 

4s  Ref  1910  to  1919-F&A 
Bangor — 

4s  Nov  1  1914 M&N 

334s  Water  July  1910. J&J 
Bath— 

4s  Ref  1921  op  1911 -J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec   Water   District — 

334s  g  Mav  1910-'25..M&N 
Kittery  Water  District — 

5s  Jan  1910  to  1938  -J&J 
Lewiston— 5s  1917 A&O 

4s  g  Oct  1927 A&O 

Portland— 

4s  g  Ref  July  1  1912. J&J 

3J4s  g  Ref  Julv  1922..J&J 
Portland  Bridge  Dist — 

334s  July '10  to  '39.. M&S 
Portland  Water  Dist — 

4s  1927 F&A 

Rockland— 334s  1917.-F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

334s  Sept   1935 M&S 

Westbrook — 4s  1915 J&J 

MARYLAND 
334s  Julv  1919  op  1914.J&J 

3s  Jan  1914  op  1909 J&J 

Annapoli9 — 

4s  1931.  '41  and'50..J&J 
Baltimore — 

5s  Julv  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 


Bid. 


106 
105 


To 
Ask.    Net 


\07¥> 
103H 


102 
102 
102 
102 
102 

103  34 
95 
95 
83 


fl02 
/  108J4 

/ 

f 


fl05 
/ 10534 

f  109 

/ 105  34 

f  118 
/251 
/300 
/  92 
fl0334 

/101 

/ 

/ 10434 

?::::: 

/ 

/ 


111 

104 

95 

100 

98 

90 

98 

99 
97 

98 
98 

99 

90 

101 
106 
101 

100 
94 


101 
95 

98 

10034 
90 
98 

9834 
9534 

99 

106 
106 
106 


100 


4 
4 

4" 
434 


10834 
104J4 


104 
9634 
9634 


101  % 


112 


10234 


100 
96 


10634 
106J4  .. 


354 


3.70 


Bonds 


Baltimore  (Concluded) — 

4s  Nov  1  1920 M&N 

4s  Water  1926. M&N 

334s  July  1  1930 J&J 

334s  Imp  1940 J&J 

334s  March   1945 M&S 

334s  Refunding  1952. J&J 
334s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
334sg  Oct  1918 J&J 

334s  gold  Nov  1923...M&N 

334s  g  July  1  1935 J&J 

334s  Water  1942 J&J 

334s  g  July  1944 M&S 

3s  g  April  1915 ...A&O 

3sgMav  1929 M&N 

3s  Met  Sew'  age  1 936 ...  M  &S 

3s  g  July  1   1939 J&J 

3s  g  Water  Jan  1  1941. .J&J 
Arlington— 4s  Water  '22.J&J 
Attleborough— 4s  1924  .J&J 

3J4s  March  1935 M&S 

Beverly— 4s    1911 J&J 

4s   Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July    1936 J&J 

4s  Tunnel  &  Sub.  1948  J&D 
334s  Water  Aprl  '17. A&O 
334s  Imp  Sew'age'19.J&J 

334s  June  1  1923 J&D 

334s  June  1  1924 J&D 

334s  June  1  1932 J&D 

3J4sJunel  1934 J&D 

334s  July  1  1935 J&J 

334s  June  1  1943 J&D 

334s  June  1  1944 J&D 

334s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton— 5s  1910 A&O 

4s  May  1927 M&N 

334s  Water  1932 M&N 

Brookline — 

4s  Water  1910  to  1923.J&J 

3.15s  April  1910 A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
334s  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

4s  Park  Oct  1936 A&O 

Everett— 48  Sew  1929. M&S 
Fall  River— 

434s  School  1913 A&O 

4s  Water  June  1923. .J&D 

334s  Water  Feb  1930. F&A 
Fltchburg — 

4s  Reg  April  1  1922..  A&O 

334s  Water  1926 J&J 

Gardner — 

4s  Water  1910-1934. M&N 
Gloucester — 

334s  Water'09  to'31.A&0 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

334s  Dec  1909-1932. .J&D 
Lawrence — 

4s  July  1  1924 J&J 

Leominster — 4s  g  1926.  A&O 
Lowell— 4s  Water  1920.M&N 
Lynn— 4s  July  1927 J&J 

334s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

334s  Water  July  1  '24.  J&J 
Marlborough — 4s   1915.  J&D 

4s  July   1926 ...J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 ..F&A 

Melrose  4s  June  1924.. J&D 

Methuen — 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3 34s'10  to*32.F&A 
New  Bedford — 

7s  Water  1909 A&O 

4s  Water  Apr  1  '26. .A&O 

334s  March  1  1912  ..M&S 
Newburyport — 

334s  Water '10  to'34.J&D 
Newton — 

4s  Water  Aug  1935. .F&A 

334s  Water  Dec  1926.J&D 
Northampton — 

334s  g  1910  to  1926..J&J 
Pittsfield— 

4sSchMayl5'10to'17M&N 
Quincv— 4s'09  to '37.. A&O 

334s  April '10  to '39.  A&O 
Salem— 4s  1910  to  1920.J&D 
Somerville — 

4s  Julv  1910  to  1919.. J&J 
Springfield — 

4s  g  Water  Apr  1  '13.  A&O 

4s  g  School  Jan   1917.J&J 

334s  g  1910  to  1918..J&J 

334s  School  1025 J&J 

3s  8ewer  1930. J&D 

Taunton— 4s  1927 J&D 

334s  Sewer  Dec  1  '30.J&D 
Wakefield— 

4s  Water  1909- 1933. A&O 
Waltham — 4s  1911 A&O 

4s  Water  Apr  1  1913.  A&O 

334s  July  1920 J&J 

Watertown— 4s  '10-'34.J&J 

334s  1910  to  1929 J&J 

Winchester — 

334s  Road  '09  to  '10.JAD 
Worcester — 

4s  April  1938.. A&O 

334s  June  1  1929 J&D 

MEXICO 
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Bid 


104 
104 

99  34 
100 

99 
100 

87 

99 

9934 


97 
96M 


87 
101 
101 

92 
100 
100 

63.80 
63.80 
63.80 
11234 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
100 
101 
92 

100 


101 

63  K% 
88 


101 

100 

101 

93 

101 
94 

100 

91 

102 

102 

90 

10134 
102 

3.80 
102 

92 
102 

93 
100 
102 
101 
102 
102 
102 

101 
92 

101 

102 

97 


103 
94 

95 

100 
100 


Ask 


100 

100 

100 
101 

98 
9634 
8834 
102 
92 

100 
100 
100 

95 
101 

95 

97 

106 
93 


100 

166" 
101 


101 
101 

"99" 

"89" 


3.75 
3.75 
3.75 
114 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 
3.75 


3.65 


l  o 

Net. 


3.55 
3.65 


3.55 
3.55 
3.55 
3.55 
3.55 


3.4u 


3 .80 


334 


/Flat  price.      6  Basis,     n  Nominal,     o  Under  a  law  approved  March  9  1903,  and  which  went  into  effect  April  23  1903,  bonds  Issued  after  tha? 
date  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basis. 
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Bonds 


Bid 


MICHIGAN 

Alger  Co.— 6s  Road  1922  F&8 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1936. A&O 

Battle  Creek — 
6s  Sewer  Oct  1910-..A&O 
6s  Water  1915  to  '17.M&S 
3ks  Pav  Sept  1  '12..M&S 

Bav  City— 8s  1913 A&O 

6s  1920 M&S 

4s  1934. J&J 

Bay  County — 

Iu&b  Fund  Dec  1909  ..J&D 
4s  Ref  Aug  1922  &  1927.. 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33.J&J 

Detroit — 
4s  Sewers  Apr  1  '22.. A&O 
3.65s  Pub  Imp  1918. .J&J 
3ks  Park  1930 M&S 

Escanaba — 1910 J&J 

Gladstone — 4ks  1919.M&N 

Grand  Rapids — 

4ks  Water  Jan  1  '12. J&J 
4ks  Flood  Protec'33.M&S 
4HsSewer&Sts'10-llM&N 
4s  Market  reg  1916. .M&N 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  '09  to  '11. M&S 

Kalamazoo — 
4s  1310  to  1912 J&D 

Lansing— 6s  1913  to  '23.J&D 
4s  Water  1920 J&J 

Manistee — 4s '09  to '12.  A&O 

Marquette— 4s  1910 J&J 

3ks  Imp  1911. J&J 

Muskegon — 
6s  Water  191 0-1925.. J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
5s  1942... July 

Muskegon  Co — 

4V*9  Jan  1  1932. J&J 

Owosso— 4s  Refg  1920.J&J 

Port  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 J&J 

3Vfs  Park  July  1  1920. J&J 

Saginaw — 

4ks  Wat  May  1  '25.M&N 
48  8ewer  July  1918.. .J&J 
3ksWater  Mchl0'20  M&S 

8t  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. M&N| 
5s  Refg  April  1  1917. A&0| 
4ks  Bridge  July  1  '20. J&J 
4s  g  July  1  1932 J&J 

Wayne  Co— 4s  1910-. .M&N 
3ks  May  1  1914 M&N 

Wyandotte — 4V*s  1934.J&D 
MINNESOTA 

3sk  State  F'd  July  1  '21. J&J 

Beltrami  Co — 

4s   Funding  1910-24.J&D 

Bralnerd — 

6s  Refunding  1917... A&O 

CassCo5s  Ct  House  '22.A&0 

Duluth — 

5s  g  Water&Llght  '26.J&J 

Iks  g  July  1  1926 J&J 

4s  g  Wat  &  Lgt '28..A&0 
48  Wat  &  Lgt  1936..  A&O 

Duluth  Ind  Sch  Dist— 

5s  May  1923 M&N 

5s  Nov  1  1913 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

4 Mis  Ct  H  Apr  1924. .A&O 

Jackson  Co — 

6s  Ditch  1910-18 J&D 

Lyon  Co  5s  Ditch '14  to  '19.. 

Minneapolis — 
4ks  Park  July  1913. .J&J 

4V*s  g  July  1921 J&J 

4s  Impt   1939 J&J 

4s  Jan  1  1935 J&J 

4s  Jan  1927 J&J 

3  Vis  School  Jan  1  1929J&J 

Bamsey  Co — 5s  1916...J&J 

4Hs  Ct  H  1916 J&J 

3*<s  Mav  «  1921 M&N 

RenvilleCoDitch5sl919   J&J 

St  Louis  Co — 

5s  Ct  H  Nov  1  '10-'12  M&N 

St  Paul — 

5s  School  May  2  '15.  M&N 

4ks  Sept  1917 M&S 

4s  Ref  Mar  31  1934.. A&O 

4s  May  1920 M&N 

3ks  April  30  1922. .M&N 

South  St  Paul— 6s  1919.J&D 

Stillwater— 6s   1912.. .M&N 

Winona— 3Hs '12  to '28  J&J 

4s  1933. J&J 

MISSISSIPPI 

48  Aug  1  1916 .F&A 

4s  State  Jan  1  1919 Jan 

8Hs  July  1  1934  option  1914 

Greenville — 

6s  Jan  1  1928 J&J 

6s  Refund  Sept  1927. M&S 

Jackson — 

68  1910  to  1922. Feb 

Meridian— 8s  1924 May 

4Kb  Feb  1  1935 F&A 

Mississippi   Levee  District — 
6s  April  1  1931  opt '11. J&J 

5s  May  2  1944 M&N 

6s  Ref  1924  op  1909.M&8 

N  atchez— 6s  1 920 May 

Tleksburg— 6s    1916.    .F&A 
4ks  Sewer  Dec  1  '28. Dec. 

Yazoo  City — 
6s  June  11  1910  to  1924. 

Yazoo  Delta  Levee  District — 
fls  1947  option  1917. -J&J 
4s  1962  option  1922.. J&J 
MISSOURI 

6s  School  Fund  1911 Jan 

6s  do  1926.. J&J 

6a  Seminary  1941 J&J 


64% 
64% 
64% 


64  k% 


3.85 
3.85 

3.85 
3.85 
3.85 


6  4% 


102 
107 
100 


110 
95 


Ask 


3.90 

3.90 

13.90 


4.10% 


3.80 
3.80 

"3.80 
3.80 
3.80 


3.90 


105 
108 
102 


102.66 


112 

96 


To 

Net 


4.15 


3.90 
3.90 
3.90 
4.10 
4.10 
4.10 

4k 
3.90 

4.25 

3.40 
3.40 
3.40 
4.20 
4k 

3.90 
3.80 
3.80 
3.80 

4 

4 

3.90 
3.90 
3.90 
4.20 
4.40 
4 

4.10 
4 

4.10 

4 

4 

4.10 
4.10 
4.10 


4.30 

4.10 
4.10 
4.10 
4.10 
3.20 
3.20 
4.15 

3k 


4.40 
4.40 
4.40 
4.40 

4 
4 
4 

3.65 

4.10 

4.10 


4.10 


3.75 
3.75 
3.75 

4.10 


3.85 
3.85 
3.85 
3.85 
3.85 
4k 


4 
4" 

4k 


4.30 


3.40 
3.401 
3.40.1 


Bonds 


Cass  Co — 4s  1913  op'08._Jan 

Dade  Co— 

6s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909. Febl 

Hannibal — 

4Hs  1917  option  '07.A&O 

Henry  Co — 

4ks  1917,  op  1907. .A&O 

Jefferson  City  School  Dist— 
4s  1923  option  1908.. J&J 

Joplln— 5s  1914  op  '09.. J&J 

Kansas  City — 

5s  g  (Westport)  1916. J&J 
4ks  g  Water  1915. ..J&J 
4s  Market  House  1924.J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  July  1914.. J&J 

3ks  Jan  1923 J&J 

3ks  July  1925 J&J 

Kansas  City  Park  District— 
7s  to  1921 J&J 

Lafayette  Co  3ks  1921  opt'n 
1906,  1911  &  1913...J&J 

Pettis  Co 

4s  1918  option  1908. M&N 

Ralls  Co— 4s  '13  op  '08. F&A 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District— 

4s  Apr.  2  1914 A&02 

4s  1920  op  1910 J&D 

4s  Mch  1  1927 M&S 

St  Louis — 

4s  Renew  ster  1911. M&N 
4s  Renew  g  1912, ...M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918.. .J&J 
4s Insane  Asy'm  '28- A&O 
3.65s  Ren  June  25'27.J&D 
3.65s  Renew  g  1915. M&N 
3ks  Renew  g  1909.. J&D 
3ks  Renew  g  1918.. J&D 
3  Mis  g  April  1  1922. .A&O 

Scotland  Co — 

4ks  1910  to  1917-..J&D 

SedaUa — 

4k  s  1927  option  1907.  J&J 

Springfield — 

3ks  1921  op  1906 J&J 

MONTANA 

Beaverhead  Co — 

5s  1919  option  1909.. J&J 

Bozeman — 5s  '19  op  '09. J&J 

Butte— 
4ks  Dec  1 '25 opt  '15. J&J 

Butte  School  District  No.  1— 
4ks  1924  option  1914.J&J 

Cascade  Co— 

4s  1921  option  1911.  .J&J 

Custer  Co — 

6s  1925  option  1915. -J&J 

Deer   Lodge  Co — 

5s  1919  option  1909. -J&J 

Great  Falls — 

5s  Water  1913&'18.-.J&J 
4s  1923  option  1913-..J&J 

Great  Falls  Sch  Dist  No.  I— 
4s  1925  option  1915.M&S 

Helena— 4s  Ref  1916.. .J&J 
5s  Jan  1  1916  option  1906. 

Helena  School  Dist  No  1— 
4ks  Ref  1910  to  1922. J&J 

Jefferson  Co — 

4ks  Ref  1914-1919  ..J&J 

Lewis  &  Clarke  Co — 

5HsCH  g'10to'19..J&J 

Missoula  4ks  '24  op  '14.J&J 

Missoula  Co — 

4s  Ref  1921  opt  1911.F&A 

Silver  Bow    Co — 

6s  Fund  July '  17  op  '07J&J 

Yellowstone  Co — 
6s  Ref  1918  op  1908.  -J&J 
NEBRASKA 

Beatrice — 
4s  Nov  1914 ..M&N 

Beatrice  8chool  District — 
5s  May  1  1938  op  '18  M&N 

Dodge  Co — 

4s  Ref  1919  op  1909. M&S 

Douglas  Co — 5s  1911. ..J&J 
3ks  1922 ...J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909.M&S 

Grand  Island — 

4Mb  1925  option  1910.  J&J 

Lincoln  — 

6s  1910  to  1914 F&A 

4ks'10to'19op'08.F&A 
4s  Ref  1919  op  1909.M&8 

Lincoln  School  District — 
4Hs  1924  opt  1909-.M&N 

Omaha — 

5s  City  Hall  1912 F&A 

4ksOct    1917 A&O 

4ks  Renewal  1924. -.J&J 

4Hs  Refund  1934 J&J 

4s  Funding    1918 M&S 

Omaha   School    District- 

6s  Jan  1912.. J&J 

4V^8  July  1  1928 J&J 

4s  Jan  1919 .J&J 

South  Omaha — 

5b  June  1915 J&D 

4Hs  1924  opt  1909. .J&D 

8outh  Omaha  School  Dist — 

6s  July  1  1923 J&J 

NEVADA 

4s  School  April  1915 J&J 

ts  University  Nov  1910.  J&J 

Reno— 5s  '24  op  M909.  .J&J 

WashoeCoSD  5s'10to'29M&S 
NEW  HAMPSHIRE 

4s  Library  July  1  1911. .J&J 

3  J^s  Hospital  1910-1926.  J&J 

Berlin— 4s  Ref  1917..-M&N 

Concord— 4s  1923 J&J 

3ks  1924  to  1929 J&J 


Bid 

Ask 

To 

Net 

100 

100  V* 

64k 
64  k% 

3k  % 

... 

look 

101 

— 

6     4k 

3k 

— 





4.25 
4.20 

105 
103 
102 
102 
100 



--- 

100 

95 
95 

"96k 

96 

... 

101 



64% 

3.65 

— 

99k 

64  k% 

100  k 

3k  % 

::: 

64  k% 

3k% 

— 





3.80 
3.80 
3.80 

100 
100  k 
100  H 
100% 
101 
103k 
98% 
99 
99% 
97  H 
94  H 

100k 

100  H 
100k 

101  k 
101% 
103k 

99 

99  k' 
100 
98 
95 

--- 

100  k 

101 

— 

64k% 

3k% 

— 

64  k% 

3k  % 

... 

100 
100 



... 





4.25 





4.10 

6  4.20 

4% 

— 

64k  % 

4.30 

— 

100 



— 





4% 
4.10 

166" " 



4.10 
4.30 





4.30 





4.20 

6  4.05 

3.95 

4J4 



4.10 

4.20 

64k  % 

4.10 

... 

64  k% 

64  H% 
64  k% 

4H% 

4k% 
4H% 



98 

100 

— 

6  4.10 
6  4.10 
6  4.10 
6  4.10 
98 

4% 
4% 
4% 
4% 
100 

... 

64  k% 
"98"" 

4% 

166"" 

3"90 
4 





4 

4k 

4k 

■100"" 

100 

101 

95 

"98"" 

3k 

Bonds 


Dover— 4s  1910  to  1916.  J&J 
4s  April  1  1912 A&O 

Keene — 4s  1914  to  '17. A&O 
3ks  Water  '10  to  '13. J&J 

Laconia — 4s  1924 A&O 

Manchester — 
5s  Water  Aug  1  1913. F&A 

4ks  Nov  I  1913 M&N 

4s  Water  Jan  1917 J&J 

3ks  Fund  April  1  '19A&0 

Nashua — 

4s  1911  to  1915 J&D 

3s   1923 A&O 

Portsmouth— 4s    1914.M&N 
4s  g  School  1923 J&D 

Rochester— 4s  1922 J&D 

Somersworth — 

4s  1909  to  1918 A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 

Atlantic  City— 5s  1925. J&D 

4ks  g  Water  1926 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928 .J&J 

Bayonne — 5s  g  1911 J&J 

68  Funding  1928 J&J 

4ks  gold  Sept  1916.. J&J 

Bergen  Co — 

4s  Bridge  '10  to  '24. .F&A 

Camden — 

4ks  Water  Jan  1923.. J&J 

4s  Paving  1929 M&N 

3ks  1910  to  1934.. -M&N 

Camden  Co — 4s  1944... J&J 

Cape  May — 5s  1934 J&D 

East  Orange — 4s  1934. A&O 

4s  Water  1933 J&D 

3ks  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  Sep  '36 .  M  &  S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park  '15  to  '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 ..A&O 

Hackensack  —  4s    g    Sewer 
1910  to  1913 F&A 

Harrison — 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

4ks  1912 M&N 

3ks  1931... M&N 

Hudson  Co — 
4ksCountyBldgs'48.A&0 

4ks  Road  1923 J&J 

4s  g  Park  1954 M&N 

4s  CountyBldgs  1946.F&A 

4s  g  Ref  1935 F&A 

4s  Asylum   1912 J&D 

3ksBridge'10to'20_A&O 

Jersey  City — 

7s  Water  May  1  '13..M&N 

7s  July  1  1913 J&J 

5s  gold  Assess  1924. M&N 
5s  Water  June  1  '21  ..J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

4ks  Water  1925 J&J 

4s  Water  1932 .A&O 

4s  1935.. J&D 

4s  Refg  1949 F&A 

Long  Branch— 48  1935. J&D 

Mercer  Co— 4s  Road'33  J&D 
3ks  April  1941 A&O 

Middlesex  Co — 
3ks  Bridge  '22  to  '31.J&J 

Montclalr — 

3ks  School  1932 J&J 

Morris  Co — 4s  '35  op  '05.  J&J 

Newark — ) 

4ks  Water  1915 F&A 

4s  Refunding    1923. .M&S 

3ks    1929 .J&D 

3ks  Track  Elev  '54. F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
4ks  Sewer  1934. ..J&J 

New  Brunswick — 

4s  Refunding  1922..M&N 

Orange — 5s '23  to '32. ..J&J 

5s  Water  1938 F&A 

4ks8ewer'15  to'21.A&0 
4s  Sch  House  1934... J&D 

P&KSfliC 

4Hs  1913  to  1917 J&J 

3ks  19l0to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924.. J&J 
Paterson— os  1910-'22.A&O 

4Hs  1933  to  1944. ..M&N 

4s  N  C  Hall'23  to '32.J&J 
Perth  Amboy — 

4ks  Water  Sept  '22  op  '07 

4ks  School  1938 

Plalnfield— 

4s  1913  to  1934 J&D 

Rahway — 

4s  Adj  1922  op M&N 

South  Orange — 

4s  1910  to  1944 J&J 

8ummit— 4s  1933 M&N 

Trenton — 4s  1911 J&J 

4s  Funding  1934 A&O 

3)^8  Sch  Nov  1  1929. M&N 
Union  Co — 4s  Oct  1  '42. A&O 
Vailsburg — See  Newark. 
Weehawken — 4 Vis  '11. A&O 

NEW  MEXICO 
«b  Refg  1923  op  1913... J&J 

5s  Ins  Asy'25op'15 J&J 

4s  Ref  June'33op'23.-M&8 
4S  Bid?  1929  op  1919..M&N 
4s  Fund  1939  op  '29..  .M&S 
Albuquerque — 

4ks  Sewers  Mch  '29. M&S 
Bernalillo  County — 

«8  Fund  1922  op  1912.  J&J 

58  1931  op  1921 

S  icorro  Co — 

5s  June  1931  op'21..M&8 


6  4.05 
6  4.05 


6  4.05 
6  4.05 


Bid 


100 
100 
100 
98 
100 

103 

101 

100 

94 

100 

166" 

100 
100 

100 


99 

102" 
103 

io3k 

97 


100 


85 


101.77 
102 


To 
Ask    Net. 


100 


4Vi 


4k 
4.10 
4.10 
4.10 

4.20 

4.16 

4% 

4.16 

3.80 

3.80 
3.80 
3.80 
3.80 
5 

3.90 
3.90 
3.90 


4k 

4k 

3  80 

3  80 

3-80 


4% 
4% 


4% 
4% 


95 


106.80 


102 


90 
•90 
•90 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
4k 
3.80 
3.80 

3.80 

3-90 
4 

3.80 
3.80 
3.80 
3.80 
3.80 

3.80 

3.90 
3  90 
3.90 
3.90 
3.90 

3.90 
3.90 

3.80 
I... 

3.85 

3.85 


4.15 


4.15 
3.90 
3.80 
3.80 
3.80 
3.80 

4.20 

4 

3.90 
3.70 
3.70 
3.70 


t  Flat  price,     b  Basis,     n  Nominal 


Aug.,  1909. 


MUNICIPAL  BONDS 


53 


Bonds. 


Bid. 


NEW  YORK 
4s  g  High  ImpMch'58.M&S 
4s"g  High  Imp  Sep  '58.  M&S 

3s"gJan  1  1912 .J&J 

3s  g  Jan  1  1913 J&J 

3s  g  Jan  1  1923 J&J 

3s  g  Jan  1  1956 J&J 

3s  e  July  1  1958 J&J 

3s  g  Canal  Jan  1  1959.. .J&J 

Albany — 
fls  Park  1915  to  '19..M&N 
5s  W'sh  P  May  1  '20.M&N 
4s  Park  1920  to  1930.M&N 

Albany  Co— 4s  1911. ..M&S 

3%s  1910-1925 F&A 

3%s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925. .J&D 

Bingham  ton — 

4s  C  H  1928  &  1929. .F&A 
3%sBdgl935 F&A 

Brooklyn — d 
7s  Bridge  1915  to  '24. J&J 

8s  Park  1924... J&J 

6s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914.. J&J 

3%sg  1911  Ex'pt J&J 

3%s  g  1910  to  1937..J&J 
3%sgJuly  10  1925...J&J 

3%sgold  1927 J&J 

3%s  g  July  10  1934...J&J 

3%s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
68  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13..M&N 

3%s  Oct  1917 A&O 

3%s  Park  Reg  1927. .F&A 
3%s  1909  to  1919...  M&S 
3%s  Water  1909-35.M&S 
3s  Road  1913 J&D 

Cohoes— 7s  1910  to  '13. .J&J 
4s  July  1  1920  op  '05.  .J&J 

College  Point — d 

7s  July  1910  to  1913. -J&J 

Elmlra— 4s  Reg  1910..M&N 
3%s  Redemption  '12  to  '21 

Far  Rockaway — d 

5s  Imp  1910  to  1921. .J&J 

Flatbush— d— 6s    1911  .M&S 

Fulton  3.40  '10  to  '29  .J&D 

Geneva — 4s  Water  '26. A&O 

Qlo  vers  vi  lie — 3%s  '17.. J&D 

Haverstraw — 
Sewer  4.12s  1910-'37.M&S 

Hempstead-d-4s  g  1923 -J&J 

Herkimer— 4%s  '09-'27M&N 

Hornellsville— 3%s  '21. F&A 

Hudson — 4s  Wat  '10-22  July 

Jamaica — d.4s  April  1  1917. 

Jamestown — 

4s  Water  Mar  20  '43.A&0 

Kings  Co.— d 

4s  Park  May  1  1910  to  1944 

Kingston— 4s  Rf  '11  &'12J&J 
3%s  g  Water  '12to'36  A&O 
3s  Rfd  Jan  15  1914.. .J&J 

Long  Island  City — d 
7s  Sept  1  '09  to  '14. .M&S 
6a  Feb  1913  to  1919. .F&A 
4%s  1909  to  1923.  ..M&S 
48  Water  Sept  1  '20.M&N 
3%s  WaterMay  1  '20  M&N 

Mlddletown— 3%s    '31. F&A 

Mount  Vernon — 

6s  Tax  relief  1911. ..M&S 
4s  School  '10  to  '17-. M&N 
3%s  Sewer  1928 F&A 

Nassau  Co— 3%s  1930.M&S 

Newburg — 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

3%s  1910  to  1933... J&D 

New  York  City— 

7s  W  Farms  1909  to  2147. 
7a  Morrisania  1917  to  1980 
6s  Rev  Nov  1  1909. M&N 
6s  Rev  Nov  1  1910  M&N 
6s  Williamsbridge  High'y 
May  1910  to  1944. M&N 
4%a(old)  May  1957. M&N 
4%  (new)Nov  1957 -M&N 
4%8(old)May  1917.  M&N 
4%a  (new)  Nov  1917M&N 

4aExemDt  1913 M&N 

4s  Various  1936 M&N 

«8  Nov  1955 M&N 

4s  Various  1956 M&N 

4e  Various  May  '57. M&N 

4a  Nov  1958 M&N 

4s  May  1959  temp  rects  .. 
3%a  Pk  Nov  1  1913.M&N 
3%s  g  Exempt  '14. .M&N 
3%ag  Pk  1916  Ex.. M&N 
3%s  Exmt  Oct  1915. M&N 
3%s  Exempt  1922. .M&N 
3%s  g  D'k  1927  Ex  .M&N 
3%s  g  Exempt  1941. M&N 
3%s  Exempt  1942.. M&N 
3%s  R  T  1948-1950.M&N 
3%s  g  Exempt  1952. M&N 
3%s  g  Exempt  1953-M&N 
3%s  g  Exempt  1954. M&N 
3%s  g  Water  Ex  '54  M&N 
8%s  Exempt  1955.. M&N 
3%s  Stk  April  1  '54.. A&O 

3%s  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex. ..J&J 
3s  Armory  1909  Ex.M&N 

3s  School  1913. M&N 

3sgStreet  1916 M&N 

3a  g  Dock  1924  Ex. .M&N 

3sgRT  1950  Ex M&N 

2%s  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921 
3%s  1942-1945 M&N 

North  Tonawanda — 

4a  Watpr  1S24. A*0 


112V* 
112% 
100  % 
100% 
101 
103 
103  % 
103% 

63.90 
63.90 
63.90 

64% 
64% 


64% 
64% 
64% 


63.95 
63.95 
63.95 
63.95 
63.95 
63.95 
63.95 
63.85 
63.85 
63.85 
63.85 
63.85 
63.85 
63.85 
63.85 
63.95 
63.95 


63.90 
63.90 


63.90 
63.95 


To 
Ask.    Net, 


112% 

H2% 

10134 

101% 

102 

103% 

103% 

103% 

3.80 
3.80 
3.80 
3.90 
3.90 
3.90 


3.95 
3.95 
3.95 


3.92 
3.92 
3.92 
3.92 
3.92 
3.92 
3.92 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.85 
3.85 


3.80 
3.80 


3.80 
3.85 


63.95 


64% 
64% 
64% 

63.95 


101  % 
103% 


112% 
112% 
104J-6 
104% 
64% 
100% 
101 
101 
101 
101 
101% 
64% 
64% 
64% 
64% 
64% 
64% 
91% 
91% 
90% 
90% 
90% 
90% 
90% 
91 
90% 
64.05 

103" 

64% 
64% 
64% 
64% 


63.95 


3.85 


3.90 
3.90 
3.90 

3~85 


3.95 
3.95 
3.95 


Bonds. 


102 

104 


112% 
112% 
104% 
104% 
3.95% 
101 % 
101% 
101% 

161% 
101% 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 
92% 
92% 
91% 
91% 
91% 
91% 
91% 
91% 
91% 
3.95 


3.95 
3.95 
3.95 
3.95 


3.85 


3.85 
4 

4 
4 
4 
4 


3.90 
4 
4 
4 

4 
4 
4 
4 
4 
4    " 


3.90 
3.90 

4% 
4% 


4% 


4.15 


Bid. 


Oneida  Co — 

3%s  Feb  1910  to  1928  F&A 

Onondaga  Co — 

33  July  1910  to  1929.. J&J 

Orange  Co — 

3%s  Feb  1  '15-24.. Feb  1 

Oswego— 3%s  1910-22.A&O 

Poughkeepsie — 

7s  1910  to  1913 M&N 

3%s  1909  to  1930...M&S 

Queens  Co — 4s  1917. ..J&D 
4s  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27 .J&J 
3%s  Refg  '13  op  '03. F&A 
3%s  Imp  Oct  1919..F&A 
3%s  Imp  July  1  1924. J&J 
3%s  Ref  '33  op  '13.. .J&J 
3%s  B'dge  Sept  1  '21.J&J 

Rockland  Co — 
5s  Mar  1  1910  to  1913.J&J 

4s  Fund  1909-34 M&S 

3%s  Fund  '14  to  '24. J&D 

Rome— 4s  April  15  '21. .J&J 
3%sSept  1911 J&J 

Rye — 5sMch  10'13-'38.M&S 

Saratoga   Co — 

3%s  Feb  '10  to  1913.F&A 

Schenectady — 

4s  Water  1909  to  '15.M&N 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929.. J&D 

3%s  Water  1928 J&J 

3s  Water  July  1  1920. J&J 

Troy— 4s  Water  1915. .J&D 

4s  Water  1925. .J&D 

3%s  Ref  1910  to  1914. F&A 

Dtica— 4s  1910  to  1919. Jan. 
3%s  Nov  1  1909  to  '35Nov 

Watertown — 

3%s  Sewer  '11  to '27.  M&N 
4s  Water SchSew'38  M&N 

West  Seneca — 

5s Sewer  Apr  '13-'38.A&0 

Westchester  Co — 

3%s  June  '27  &  '28. .J&D 

4s  1930  to  1935 F&A 

4%san  Sewer '33- '82. J&J 

White  Plains— 

4s  1914  to  1928 F&A 

3%s  Water  1931 A&O 

Yonkers — 4s  '10  to  '25. M&S 
4s  Water  '12  to  '22. .A&O 
3%s  May  '10  to  '24.. F&A 
NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913 J&J 

6s  Construction  1919..A&0 

Asheville — 6s  1916 J&J 

5s  July  1911 ...J&J 

4s  April  1922 F&A 

Buncombe  Co — 
6s  Jail  1915  to  1928.. J&J 

Charlotte— 5s  1929 J&J 

4%s  Water  Mar  1935.J&J 

Durham— 4%s  July  1  '41  J&J 

Greensboro — 5s  g  1931. J&J 
4a  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s  1 927 A&O 

4s  July  1  1929-. J&J 

Reidsville — 

Sch  Dist  4%s  Jly  '31.Jly3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4%sgWat&Sew'48.A&0 
4s  g  Ref  July  1  1929. .J&J 
NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21  .M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co — 

4%s  Oct  15  1918  ...A&O 

Grand  Forks— 4 %s  '25 -F&A 

Steele  Co  6s  Ditch  1914. Jan 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

5s  Bridge  '10  to  '13..J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1910  to  1917. M&S 

Butler  Co — 

4%s  Bridge  '21  &  '24. J&J 
4s   1910-1916 J&J 

Cambridge — 

5s  April  1  1910 April 

4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

4%s  Dec  1909  &1910.J&D 

4s  Imp  1910 A&O 

4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

6s  Aug  1909 F&A 

5s  Sewer  May  1910. .M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  SF  1941  op  1921  ..J&J 

3.65  g  Feb  1937 F&A 

3%s  Ref  '56  op  '36.M&N 
3%s  1938  op  1918. ..F&A 
3%s  Water  M5  op  .'25  F&A 
3%sRef  1952  op  '32.  .J&J 
3s  Water  1939  op  '19. F&A 

Cincinnati  Sch  Dist — 

4s  1936  op  1906 M'&S 

3%s  1940  op  1912. ..A&O 

Cleveland — 

5°  Lihrarv  1918.  A<fcO 


n63.90 


64 

64y0 

¥% 
64% 

63.95 
63.95 
63.80 
63.80 
63.80 

63.80 
63.80 

63.95 
63.95 
63.95 
63.95 
63.95 
n&3.95 


63.95 

63.90 
63.90 
63.90 
63.90 


63.90 
63.90 

63.95 
101 


63.90 
63.90 
63.85 


To 
Ask.    Net 


3.80 


3.90 
3.90 
3.90 
3.90 

3.85 
3.85 
3.70 
3.70 
3.70 


3.70 
3.70 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 


3.85 

3.80 
3.80 
3.80 
3.80 


3.80 
3.80 

3.85 
102 


3.80 
3.80 
3.70 


99% 

99% 

116% 

166" 


106% 
102 
101% 
105 
94 


119 

107 

95 


104 
~96~ 


101 


100% 


117% 


3.80 

4 
4 


3.70 


3.90 
3.90 
3.90 


4.35 


3.90 
390 
3.90 
3.90 
3.90 


100 
104 


105% 


4% 
4% 


4.30 


4.20 


4% 
4.30 


4.15 

3.85 

3.85 

3.85 

4 

3.80 
3.80 

3.90 
3.90 

3.85 
3.85 
3.85 
3.86 

3.80 


3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 

3.80 
3.80 

3.80 


Bonds. 


Cleveland   (Concluded) — 

4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

48  Infirmary  1920 A&O 

4a  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4a  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
4%s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  FundJul20  '09  to'll  J&J 

Columbus — 

4%s  Sewer  1921 M&S 

4sFDJunel  1916...J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S 
4sWat-wks'45  op'20..M&8 
3%s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

3%s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1909  to  1920 A&O 

4s  Refund  1909  to  '26  A&O 

Dayton — 5s  Apr  1915.. A&O 

4s  1909  to  1918 A&O 

3%s  Water  '10  to  '15. J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1909  to  1915 M&S 

4%s  1909-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elyria — 

4s  Water  1910  to  '23.F&A 
4s  Water  1924  to  '38. J&D 

Fostoria — 

4s  Mar  1925 M&S 

Franklin  Co — 
5s  Def&Bdge'10to'13  M&N 
4s  Bridge  '10  to '11. .A&O 

Gallipolis — 

5s  Water  Feb  25  '14  F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 
5s  Gas  Feb  '10  to  '18- F&A 
4%s  1919, M&N 

Hamilton  Co — 

5s  Aug  1  '34  op '14... F&A 
4s  C  H  June  '36  op  '10.J&D 

Lakewood — 5s  1920 A&O 

Lima — 
5s  Water  Apr  1  1916.M&S 
4s  Sewer  1909  to  '25.  A&O 
3%s  Refg  '30  op  '25.  A&O 

Lorain — 
5s  Riv  Im  '18  to  '32.. J&J 

Lucas  Co — 

4%s  Road  '09  to  '10-A&O 
4s  C  H  1944  op  1924. M&S 

Madlsonville — 

5s  1932  op  1922 J&J 

Marietta — 

3%s  1931  op  1911. ..F&A 

Marion — 

5s  Sewer  1910  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944. .M&S 

Mercer  Co — 

5s  1910  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20.. F&A 

Norwood — 5s  Sept  1  '15.Sept 

4%s    1925 J&D 

4s  1930. A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
3%s  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1910  to  '26.F&A 
4s  Paving  1910 M&S 

Springfield — 

6s  Aug  1  1910 M&S 

5s  Fire  Dept  '15  to'21  M&S 
43  1921-1925 M&S 

Steubenville — 4s  1924..  M&S 

Tiffin — 4s  Sept  1  1915..M&S 

Toledo— 5s   1911 M&N 

4%s  Oct  1919 A&O 

4%s  Dec  1914 J&D 

4i  1926  - A&O 

4s  Park  July  1  1942.. J&J 
3%s,  Refunding  '30. M&N 

Toledo  Sch  Dist — 4s  '23  to'29 

Van  Wert  Co — 

6s  Rd  1911  to  1919..F&A 

Youngstown — 

5s  Park  March  1  1914.J&J 
5s  Fire  Oct  '09  to  '17.A&0 

Zanesville — 4%s    1909. A&O 

OKLAHOMA 

4s  Funding  Aug  1  1920. F&A 

Ardmore — 5s   1922 M&N 

Canadian  Co — 

4s  Ct  H  1922  to  1931. F&A 

Logan  Co — 

5s  Ref  1919  op  1909.. J&J 

Muskogee — 4%s   W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 

Oklahoma  City — 

6s  Funding  1915 F&A 

6a  Sewer  1936 F&A 

5s  Water  1930 A&O 

Oklahoma  City  Sch  Dist— 

6s  1914. J&J 

4s  1933-. J&J 

Oklahoma  Co — 

4%s  1924  to  1933 J&D 

Payne  Co — 

4  %s  Rpfe  '20  to  '29      A  *0 


Bid.      Ask. 


104.60 


101 
105.15 

102% 


101.94 


3.80 

3.80 

3.80 

.80 

.80 

.80 

.80 

.80 

3.80 

3.80 


To 

Net. 


102.26 

98 
100 
102 


107.21 
104% 

102.87 


103 
101 


3.80 

3.80 

3.85 

3.80 
3.80 
3.80 
3.80 
3.80 
3.80 

3.80 
3.80 

3.80 
3.80 
3.85 
3.85 
3.85 

3.85 

4 
4 

3.90 

3.85 
3.85 


3.80 
3.80 

3.60 
3.90 

3.85 
3.85 

3.75 
3.75 
3.75 

4 
4 

4 


3.80 
3.80 

3.85 

3.85 

3.85 

4 

3.85 

3.85 
3.85 
3.85 
3.85 

3.85 

3.85 

3.85 
3.85 

3.85 
3.85 
3  85 
3.85 
4 

3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 

3.85 

3.85 
3.85 
3.85 

3.75 


/  Fict  price.     6  Basis,    d  Now  part  of  New  York  City,     n  Nominal 
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MUNICIPAL  BONDS 


[Vol.  lxxxix. 


Bonds. 


OREQON 

Astoria— 6s  1917 A&O 

Baker  City  5s  1923 J&J 

Dallas  City  5s  1917-26.  M&N 
Portland— 5s  g  CH  1922 J&J 

58  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  SD—  5s  July  1  1914 
Port  of  Portland — 

5s  g  Jan  1  1922 J&J 

4s  Dry-dock  1934 J&J 

flalem— 5s  1912 A&O 

PENNSYLVANIA 

6s  Agr  College  Feb  1922.F&A 

4s  Funding  Feb  1912.. .F&A 

3ks  Funding  Feb  1912. F&A 

Allegheny— 4s  1909-19  _.Var 

4s  1912  '17  '22  &  '27. J&J 

4s  Street  Imp  1937. M&N 

3ks  1909  to  1931. ..A&O 

Allegheny  Co— 5s  1913.  .J&J 

4s  Road  1934 M&N 

4s  Road  1937 F&A 

4s  Road  1937 A&O 

4s  Road  1938.. F&A 

3ks  1932  opt  1922. .M&N 

Altoona — 4s  '34  opt  '14. J&J 

4sRef  1936  opt  '16. -J&J 

4s  Highway  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35A&0 

Braddock  4ks  '09to'16.M&S 

4s  1909  to  1935 M&N 

Chester— 3ks   1929 J&J 

4s  '37op'17  tax-exem.J&J 
Chester  S  D  3ks  1931. -J&J 
Easton— 3ks  1928  .-.A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie— 4s  Ref  1914 J&J 

4s  Street  '21  op  '11.. .J&J 
Harrisburg— 4s  1920- -  -J&J 
4s  Aug  31  1926-32. ..M&S 
4sPub  Im  'll-'12to'36M&S 
3ks  1909  to  1925. -.M&S 
Harrisburg  Sch  Dist — 

3ks  1910  to  1933.-.A&0 
Hazleton— 4s  '36  op  '1  l.F&A 
Homestead— 5.40s  '15. M&S 
Johnstown — 5s  '21  op.M&N 

4ks  Sept  1  1923 M&S 

4s  Building  1930  opt. M&S 
Lancaster — 

4s  Wat  July  '10  to'20.Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 4s  1937  ..J&J 

4s  Jan  1   1938. J&J 

4s  July    1938..- J&J 

3ks  Dec  '09  to  '24.. .J&J 
3ks  Dec  '09  to  '26. ..J&J 

3ks  Water  1931 J&J 

3ksJuly    1932 J&J 

3ks  July  1  1934 J&J 

3s  Nov  1  '09  to  '19. .M&N 

Pittsburgh— 7s    1912...  J&J 

5s  Fd  debt  imp  '13.-J&D 

48  May   1925_ M&N 

4s  1912  to  1927 M&N 

4s  1910  to  1927 M&N 

4s  1910  to  1936 J&J 

4ks  1910  to  1938. ..M&N 

3ksRef  1910 A&O 

3ks  Apr  '10  to  '30..A&O 

Reading — 4s  '10  to  '28.  A&O 

4s  1913-'18-'23-'28  ..M&S 

4s  Apr  '18  opt  1898. A&O 

Schuylkill  Co— 4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Scranton — 4s  '10  to  '37M&S. 
4s  '10-15-20-25-30-35 A&O 

3ks  June  1915 J&D 

Scranton    S    D — 4s    '15-'18- 

'23-'28-'33     A&O 

3ks    1914-1932 F&A 

Steelton  S  D— 3ks  '30. J&D 
Uniontown — 

•  4sImp'28op'18tax-emM&N 
Wilkes- Barre — 

3ks  R'd'g  '10  to '29. F&A 

4s  1911  to  1935 J&J 

Williamsport — 
3ks  Ref  '29  opt  '09. M&S 
RHODE   ISLAND 

S^gSH  1934 J&J 

3s  State  H  July  1938...A&0 
Bristol— 3  ks  g  1930... M&S 
Burrillvllle— 3ks  1939.  M&S 
Cranston— 4s  g  1939.. M&N 
East  Providence — 

4s  g  Fdg  June  15'47..J&D 

Lincoln— 4s  1 928 A  &0 

Newport— 4s  g  1927. ..F&A 

4s  May  15  1948 M&N 

3^8  g  High  Sch'54..J&D 
Pawtucket— 4s  g  1910.. J&J 

4s  g  May  1937 M&N 

3ks    1922 J&D 

Providence— 4s  g  1921. J&J 

4s  g  Apr  1927 A&O 

3ks  g  Wat  1916 M&S 

3Hs  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren— 4s  '09  to' 22.. A&O 

Westerly— 4s  1927 M&S 

3  Vis  Water  Feb  1929. F&A 
Woonsocket — 4sg'19..A&0 
3ks  Wat  May  1  '31  .M&N 
SOUTH  CAROLINA 

4ks  Blue  1928 J&J 

4ks  Refund  1933  op'13.J&J 
Charleston— 5s  Oct  '22. A&O 

4ksl928 ..A&O 

4s  July  '37 (tax  ex'pt)  J&J 
4s  Refg.'38  (tax  ex'pt)  J&J 

Columbia— 6s  1921 J&J 

4ks  Water  1945 T&J 

Greenville  Co  4ksl933_J&J 
Newberry  4ks  1949..  .J&J 
Greenwood  Co  5  ks  '37 .J&J 
Spartanburg — t^s  '35  A&O 


Bid. 


100 


4.05 
4.05 
4.05 
4.05 
4.05 


4. 

4. 
100 


Ask 


108  k 

3.95 
3.95 
3.95 
3.95 

4& 
4% 


3.70 
3.70 
106 
6  3.70 
3.70 
3.70 
3.70 
3.70 
3.70 


6    3.95 


103 

95 

90 

90 
100 

100 
100 
101 
105 

90 
100 
100 

93 
101 
102 

97  k' 

95k 

88  k 
100 
100 

90 
100 

93 

107 
101 


To 
Net. 


4.44 
4k 


(3.64 
3  64 

106  k 
3.65 
3.65 
3.65 
3.65 
3.65 
3.65 

~~3~.85 


101 


103 


107 


90k 


108 

115"" 

106 

101k 

105" 

103"80 
107  k 
102 


4 
3.50 
3.50 

4 
3.80 
3.80 
3.75 
3.75 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.75 
3.80 
4.10 
4.10 
3.80 
3.80 
3.85 
3.75 
3.75 

4 

4 
3.80 
3.75 
3.75 
3.80 

3.80 

4 

4 

4 
3.80 

4 

3.65 

3.65 

4 


4 
3.70 
3.70 
3.80 
3.80 
3.80 
3  80 
3.70 
3.70 
3.80 
3.90 
3.90 
3.75 
3.75 

4 

3.85 
3.85 
4.25 


3.80 
3.80 


Bonds. 


.J&J 
.J&J 


4.65 
4".i5 


SOUTH   DAKOTA 

4s  Ref'd'gSept  1909 J&J 

Aberdeen — 6s  1915 J&J 

5s  Oct  1  1909  to  1921. A&O 

4ks8ewerJuly2  '26.J&J2 

Custer  Co — 6s  1920  opt  1910 

Faulk  Co— 6s  1915 S-an 

Marshall  Co — 6s  1915. ..J&J 
Mitchell— 5s '24  opt '14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 
Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 
TENNESSEE 
4ks  Penit'y  Oct  1913. .A&O 
4ks  Redemption  1913.A&0 

4s  May  1  1924 ..M&N 

3s  Settlement  (100)  1913  J&J 
3s  Settle't  (1000)  1913.. J&J 

3s  Scrip 

Chattanooga — 

5s  Apr  15  1920 A&015 

4ks  Public  Imp  1937  J&J 
Davidson  Co — 

5s  Asylum  1913 J&J 

4ks  Bridge  '37  opt.. F&A 

4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

4ks  Funded  etc  1937.J&D 

5s  gimp  1921 A&O 

4s  Junel  1929 ..J&D 

Memphis — 6s  Comp  '15. -J&J 

4k  Refdggl926 J&J 

4J^s  Refd  1939 J&J 

4s  Water  1933 M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913.-A30&O30 
5s  Sewer  Dec  1911  ...J&D 
6s  Haymarket  1922  .M&S 

4ks  April  1  1923 A&O 

4s  Water  1919.. J&J 

4s  Sewer  1927 .J&J 

4s  (Term  C  RR)  '24. .M&N 
Shelby  Co— 4s  1955. . 

TEXAS 
Austin— Ref  4-5s  1931 
Austin  Co — 5s  1930... 
Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

5s  Ref  Jan'39opt'09.Aprl0 
4ks  1939  opt  '09.. Apr  10 

Dallas— 6s,  F'd'g  1917.  A&O 

5s  Water  1917. J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940 J&J 

Denlson — 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Bills  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14.. F&A 
5s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4ksStImp'48op  aft'28J&J 

4s  Ref'd'g  1941 J&J 

4ks  Sch  '48  op  aft  '28.J&J 
4  Ms  Sch '49  op '29 

Galveston — 

d5sF'd'g'15op'05..M&N 
(15s  Water  1928  op'08_ J&J 
dos  Urn  debt  Sept  1  1921  _ 
d5s  Lira  debt  June  1  1923. 

tf5s  Lim  debt  1927 -. 

5s  Grade  Rais  1944  A&O 
4ksGrad,&c,'48op'28  J&J 

Galveston  Co — 
5s  1913  op  1903- 

Goliad  Co — 

5s  Mar  10  1919. 

Harris    Co — 

4s  Oct  10  1947  op 

Houston — 6s  Fund 
6s  Houston  W  W  '44. J&J 
5s  Comp  July  1918.. -J&J 
5s  Sew  Nov  15  1939.M&N 

Milam  Co 5s  Mayl5'35.A&0 

Paris— 6s  Apr '37  op '12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op  '07. .J&J 

5s  1917  op  1907 F&A 

4Hs  May  1  1920 M&N 

Sherman— 6s  Ref  '12.. A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919. _ 

Waco— 5s  g  1923 A&O 

5s  Imp  1920... M&S 

5s  Nov  1  1934 M&N 

6s  Sewer  1937 J&J 

4s  Jan  1  1931 

UNITED  STATES— See 
U.  8.  Possessions — See  un 

Governments,  page  60. 
UTAH 

5s  Territorial  1912 J&J 

4s  State  1916 J&J 

3ks  Ref  1918 J&J 

3ks  Refund'g  1920 J&J 

Ogden — 6s  g  1911  op 

6s  1913 M&N 

4ks  1918  op  1908  ...F&A 
4sRef'gl921  op  1911  J&D 

Ogden  SD  4s  '22  op  '12. J&J 

Salt  Lake  City — 

5s  Funding'1914 M&N 

4ks  Ret  Jan  1  1924.. J&J 
4s  Ref  Jan  1921. .....J&J 

4s  Water '20  op '10. .A&O 
4sS  &  W'25op'15..A&0 

Salt  Lake  City  Sch  Dist— 
6s    1912  &  1913 F&A 

Salt  Lake  County — 

4ksFund  '26op'16.F&A 

WeberCo— 5s'21op'il  A&O 
4s  1922  op  1912 J&J 


Bid. 


To 
Ask.    Net. 


101 
100  k 

97 

94 

95k 
110 


.April  10 
.April  10 


'17 

'12 


A&O 
.J&J 


105  k 


108 
104 
106 
100 


106k 


111 
106 

108 
101 


3k 
4k 
4.15 
4.15 
A% 
4.20 
4.20 
4.30 
4.35 
4.30 

4.20 


Bonds 


100 
92k 


87 


bi*A% 
b4H% 
64  k  % 
64  k% 
96H 


109 

112k 

100 

104 

101 

103k 

98k 

99 

101k 

103  k 

101k 

103  k 

96 

99 

98 

100 

96 

100 

96  k 

100 

95 

100 

98 

101 

96k 

100 

96k 


106 


101 


page  2 
der  Fo 


100 
100 
100 


100 


100 


102 
94 


90 


4k% 
4k% 
4k% 
4k  % 
98 


100 
105 
108  k 


3. 

reign 


4.20 

4k 

4 
4 
4 
4k 

4~20 
4.20 


4.75 


4.50 
4~20 


4.30 
4.30 


4 
3.90 

3k 
3  k 


4 


4.05 
4 
4 

3~90 

4 

3.90 
4 


VERMONT 

6s  Agric  Col  1910 J&D 

Barre — 4s  Water '14. ..J&D 

3ks  1922  op  1918 J&J 

Bennington — 4s  1917 J&J 

Brattleboro — 4s  1918...  J&J 
Burlington— 4s  1919...  J&J 
Middlebury  4s'41  op'21M&N 
Montpeiier4s'19  op  '04.  A&O 
Rockingham—  4s'10-'17J&J 
Rutland— 4s  g  1924. ..M&N 
VIRGINIA 

3s  New  c  1932 J&J 

3s  Funded  debt  1991'.. .J&J 

6s  deferred  ctfs  1871  ...J&J 

Brown  Bros  ctfs 

Danville— 5s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
4ks  Ref  June  1 1927.J&J 
4s  Refunding  1935. .M&S 

4s  Refunding  1934 J&J 

4s  Water  1938 F&A 

Manchester — 4s  1935.  .M&N 

NewportNews— 4ks'48  J&D 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.A&0 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&S 

Petersburg — 5s  Aug '29  F&A 

Portsmouth — 4s  Jan  '30.  J&J 

Richmond — 

6s  1910  to  1914 J&J 

6s  1920  to  1922 J&J 

4s  Jan  1  1924 to'26... J&J 
4s  Ref'd'g  ree  1929.. J&J 

4a  July  1  1925 J&J 

4s  Jan  1  1938 J&J 

4s  Julv  1  1943 J&J 

Roanoke — Ref.4ksl936J&J 
Imp  4s  1936. J&J 

Suffolk— 4ks  1936 J&J 

WASHINGTON 

Clallam  Co— 4ks  1921. M&N 

King  Co— 5s  '29  op  '09.  .J&J 
5s  Funding,  Feb  1928 

Olympia — 6s  '20  op  '10.  J&J 

Pierce  Co — 

6s  Fund  '11  op  '01 .June  1 
5s  May  2  1912  op  '02_May 

Seattle— 5s  F'dg  g  1911. J&J 

5s  g  Gen  1912 A&0 

4ks  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 .A&O 

4s  Park  1927 M&S 

4s  April  1  1929 A&O 

Seattle  SDNol  4ks24M&N 

Spokane — 6s  Water '  1 1 .  A  &0 

5ks  Feb  1  1918 F&A 

5s  g  Water   1914 M&S 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81 — 

6s  July  1  1910. J&J 

4ks  Mar  1  1924 M&S 

Stevens  Co — 

4ks  Fund '21  op'll.M&S 

Tacoma — 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10 — 
4ks  Feb  1920 .F&A 

Whatcom  Co — 6s  1911  ..Dec 
4ksF'd'g'22op'12..J&J 
WEST  VIRGINIA 

Charleston — 

4s  Sept  1  '22  op  '12.  Sept  1 
4s  Bridge  1935  op  '25.  J&J 
4ks  g  Jan'27-'41  .an  Jan  l 

Charleston  Sch  Dist — 

4ks  1932  op  1907 Mav 

Huntington— 6s     1921 O 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 

Parkersburg — 5s  '16.. June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  Citv  July  1  1919  op... J 
4ks  Bridge  July  1  '24  op.  J 
4s  Ref  1912  to  '36. .July  1 
WISCONSIN 

Appleton — 

4s  High  Sc '10  to '24.  F&A 

Rayfiekl  Co  5s  July '18. A&O 

Green  Bay— 5s'10  to'17  J&J 
4s  Ref'd'g  1910  to  '20.  J&J 

Kenosha— 3ksl9  op  '09J&J 

LaCrosse — 5s  '15  op  '05. J&J 
3ks  Ref'd'g  1919. ..A&O 

Langlade  Co — 
4s  June  1  '14  to'23.June  1 

Madison— 4s  Oct  1925... Oct 

Milwaukee — 

5sLibv&Mu'10to'17.J&J 
4s  Viaduct  1910  to  '26. J&J 
3Hs  July  1910  to '21. .J&J 

Milwaukee  Co — 
4s  Viad  Sept  1  '09-25. M&S 

Racine — 5s  1912 April 

5s  Julv  1916  op  1906. J&J 
4s  School  1910-1923. F&A 
3ks  Sch '19  op '09. July  1 

Racine  Co — 

4s  Asylum  '10  to  '23.F&A 

South  Milwaukee — 

5s  Water  Oct  1  1913.  A&O 

Washburn  6s  Fund. '15. M&N 

Wausau— 4s'll  to '25.  A&O 
WYOMING 

6s  Cap  1910  to  1911. .Jan  1 

6sUniver'yBldg'10to'll  Janl 

Cheyenne — 

5sRef'g'31  op '11.. .F&A 

Evanston — 5s  1930  op  1910. 

Sheridan— 5s '34  op '14  A&O 

Uinta  Co — 

4ks'10to'18op'09..J&J 


Bid.      Ask.    Net. 


104 

99 

90 
100 
100 
100 
100 
100 
100 
100 

90k 
91k 


103 


96 


103 

100 
96  k 
96k 
96k 


64  k% 

look 

100k 
100  k 

look 

6  4 
103  k 
97k 


100 


90k 
91k 

"45" 


107 

102 
97  k 
97  k 
97  k 


4% 
100  k 
100  k 

100k 
3T95" 

104k 
98  k 
104 


?100 


102 
101 
101 
102 


99 


100 


100 


100 


•1 


4k 


5k 


101k 


104 


103 


100 


101 
101.25 

100k 


4k 
4k 
4" 


4 

4 

3k 
3.85 
3.85 
3.85 
3.80 
3.85 

4 

4 

4 

4 

4k 

4 
4 


4.30 
4.20 

4.15 
4.25 


3k 

4 

3.85 
3.80 
3.90 

3~i6 

3k 
3.80 

3.90 
3.80 
3.80 

3.75 
3.00 

3k 
3.90 

3k 

4k 


3.85 

4.25 
4.26 

4k 


t  Flat  price      6  Basis,     d  Stamped  2k%  until  Dec   1  1906.     n  Nominal 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  art 
aominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Pigures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  Por  th« 
Clearing- Ho  use  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  June  23;  State  institutions  latest  returns. 

Capital. 

Surplus 
<fc   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham. 

Amer.  Tr  &  Sav  Bk. 
Birming'mTr  &  Sav 
Citizens'  Sav  Bank 

$ 

200,000 
500,000 

50,000 

a62,l00 

1,000,000 

200,000 

75,000 
100,000 

100,000 
300,000 
150,000 
150,000 
150,000 
250,000 
600,000 

300,000 
1,000,000 
500,000 
250,000 
200.000 
300,000 
100,000 

J 

t>70,657 

V358.280 

3.000 

3,000 

781,637 

1/190,990 

70,000 

81,419 

C81.419 
652,674 

C125.000 
C80.000 

C640,000 
C9S.000 
505,194 

98.417 
274.617 
295,600 
15.455 
50,235 
34,778 
26,110 

% 

v2 ,2 14 ,556 

1)3,872,912 

220,000 

211,502 

7,221,948 

y  1,229, 266 

750,000 

8  625,125 

1,070,485 

1,719,912 

C500.000 

C800.000 

C  2,000 ,000 

C651.000 

2,450,174 

450,906 
2,001,679 
1,453.149 
580.509 
305,519 
291,292 
234,333 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

Per 
160 
210 

shmre. 

175 

230 

CommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 
PeopIe'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Mobile. 
Bk  of  Mobile  N  BA 

225 
190 
165 
108 
Per 

100 
250 

210 
200 
115 
share. 

First  National  Bank 
Leinhauf  Bank'gCo. 
Merchants'  Bank.. 
People's  Bank  . 







•-    -- 

Central  Trust  Co.. . 
Gity  Bank  &  Tr  Co. 
Montgomery. 

Exchange  Nat  Bank 

'Per 

share. 

First  Nat  Bank 

Fourth  Nat  Bank 





Montgom'y  Bk  &Tr 
New  Farley  Nat  Bk 

Alabama  Bk&TrCo 

Union  Bk  &  Tr  Co . 

--. 



ARIZONA— Nat.  banks  June  23  '09. 


Phoenix — 

Nat  Bk  ot  Arizona. 
Phoenix  Nat  Bank. 


k  100,000 
100,000 


119.780 
160,434 


651.409 
1,517,328 


100 
100 


Per 


share. 


ARKANSAS — Nat   banks  June  23   State  institutions  latest  returns . 


Little  Rock- 
American  Bank 

Bank  of  Commerce. 
England  Nat  Bank. 
Exchange  Nat  Bk  _ . 
German  Nat  Bank. 
State  National  Bk. 
Little  Rock  Tr  Co.. 
Mercantile  Trust  Co 
Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff- 
Citizens'  Bank 

Cotton  Belt  S  ATCo 
Merch  &  Plant  Bk. 
Simmons  Nat  Bk    . 


100,000 
100,000 
100,000 
300,000 
300,000, 
500,000 
100,000 
120,000 
250,000 

100,000 
300,000 
100,000 
175,000 
200,000 


11,894 

174,604 

9,617 

172,264 

386,710 

43,957 

35,000 

44,267 

88,760 

100,975 
34,369 
32,000 
77,910 

7153.475 


305,200 

25 

25 

100 

100 

100 

100 

25 

40 

100 

Per 

snare. 

1,318,792 

244,676 

1,213,055 

1,315,419 

1,348,418 

645,406 

1,117,026 

722,200 

Per 

share. 

641,778 

257,500 

703,725 
71429,497 

25 
100 

CALIFORNIA  —  Nat.  banks  June  23    State  institutions  latest  returns. 


Los  Angeles — 

s  American  Nat  Bk. 
Amer  Sav'gs  Bank. 
Bk  of  Los  Angeles. 
Bk  of  So  California 
B'way  Bk  &  Tr  Co. 
California  Sav  Bk.. 
Central  Nat  Bank., 
s  Oltizens'  Nat  Bank 
Commercial  Nat  Bk 
Equitable  SavBk.. 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Globe  Savings  Bk.  . 
Home  Savings  Bk . . 
Intern'ISav  ExBk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank t 

Security  Savings  Bk 

Traders'  Bank 

Central  Trust  Co.. 
Columbia  Trust   Co 
Los  Angeles  Tr  Co 
Merchants'  Tr  Co. 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co 

U  8  Nat  Bank 

Oakland — 

Central  Bank.. 

Farmers'  &  Mers  Bk 
First  National  Bank 
Harbor  BanK._._. 
Oakland  Bk  of  Sav. 
Sec'y  Bk  <fe  TrCo.. 
State  Savings  Bank 
Union  Savings  Bk. 

Sacramento — 
California  Nat  Bk 
Farm  <fe  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav'gs  Bk. 
Sacramento  Bank.. 
San  Francisco — 
American  Nat  Bk..     1,000,000 
Bank  of  California.    4,000,000 

Bank  of  Italy 750.000 

Gity  &  County  Bk.  350,000 
©olumbus  S  &  L  Soc  130,000 
Crocker  Nat  Bank.  1,000,000 
Don'hoe-Kelly  B  Co  650,000 
First  National  Bank  3,000,000 
French-Amer  Bank.  1 ,000,000 
French  Savings  Bk_  600,000 
German  Sav  &  Loan'/>l  ,000,000 


1,000,000 
225,000 
Consolid 
300,000 
250,000 
209,117 
300,000 
300,000 
200,000 
225  500 

1,500,000 
25,000 

1,250,000 
600,000 
200,000 

fc200,000 
200.000 
2000,00 
500,000 
200,000 
200,000 

a300,000 

200,000 

Merge 

200,000 

1,000,000 

a250,000 
250,000 

1,000.000 
200,000 

300,000 

a70,100 

500,000 

0100,000 

1,000,000 

0155,280 

100,000 

300,000 


1,000,000 
200,000 
500,000 
266,500 

0  450,000 


1. 


227,170 

63,907 

ated  with 

29,486 

203,771 

15,714 

r233,774 

453,269 

r39,257 

62,567 

863,069 

12,562 

1,679,297 

352,784 

18,752 

20,764 

12,557 

606,991 

155,078 

23,527 

31,067 

581,543 

2,338 

d  in  Park 


484,997 
200,000 
108,604 
198,897 
7-88,424 

740,645 

50,000 

71145,567 

5,000 

509,800 

29,660 

46.719 

397,901 


71397,768 
1/14,502 
665,497 
130.6J5 
357,220 


536 

11,090 

78 

38 

101 

712,321 

194 

nl,876 

101 

89 

1,453 


.777 
,870 
,517 

264 
,812 
,545 

527 


4,135,717 

1,772,492 

Home  Sav 

429,419 

1,9S5,945 

1,257,568 

rl  ,932,481 

3,653,564 

7-1,607,794 

1,716,834 

10,770,390 

227,291 

15,064,779 

11,250,795 

327,766 

1,269,423 

879,050 

5,558,056 

3,744,926 

484,125 

911,880 

22,549,128 

793,782 

Bank. 

236,891 

4,008,130 

1,006,417 

1,209,708 

3,615,448 

7-758,056 

8,000,000 

1,100.000 

n2,793,448 

250,000 

16,806,620 

806.728 

844,267 

5,263,582 


776,414,891 

993,399 

4,574,315 

1  ,999,064 

4,169.172 


100 
100 
.  Bk 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 

30 
100 
100 


5.312,667 
26,374,614 
1,753,614 
920.75.' 
2,075.823 
nl7 937703 
2.419.273 
,615  7111501999 
140|  1,037,221 
940  3,213,164 
983  34,474,554 


75 

20 

100 

100 


100 
100 


Per 
13« 
136 

115 
140 
100 
155 
175 
137 
153 
290 


share. 

148 

170 


415 
322 

116" 


475 
175 
104 


315 


73 
125 

Per 


175 

175" 

225 

150 


500 
340 


210 
375 " 


78 


share . 


80 


100 
100 
100 
100 
250 
100 
100 
100 
100 
100 
833 


Per 


Per 
135 
376 


260 


share. 


share. 


270 


!3000 


CALIFORNIA— (Concluded.) 


Capital. 

Surplus 
dk   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Sao  Fran.  (Con.) 

Humboldt  Sav  Bk. 

$ 

600,000 

4.000,000 

330,000 

300,000 

200,000 

&300.000 

300,000 

1,000,000 

1 ,000,000 

1  000,000 

250,000 

500.000 

ConsoUdat 

6,000,000 

1,000,000 

In  ban 

ol,500,000 

1,500,000 

2,000,000 

773,755 

1,200,000 

300,000 
150,000 
300,000 
300,000 
100,000 
100,000 
250,000 

i 

385,202 

Til.363,553 

2/10,559 

7144,257 

45,454 

419,000 

7113,467 

71386,967 

1,205, 846 

«120,601 

7171,207 

1/342,654 

ed  with  M 

714,878,790 

7128.427 

ds  of   Rec 

542,039 

28,867 

2,000,689 

255,184 

1,345,569 

235,037 

10,414 

d358,147 

700,000 
15,274 
17,209 

189,887 

$ 

4,775.057 

18,686,555 
2/575,183 
1,352,290 
1,515,920 
7,772,000 
450,102 
2,933,544 

23,991,448 

1 5,336,996 
1,069,649 

2/3.782.475 

erchants' 
20  559187 
1,652.941 

eiver. 
3.086,356 
1,598,974 
9,703,597 
1,201,342 

13.830,742 

1,941,435 
375,000 

2,162,350 

4,511,932 
915,400 
411,408 

1,53.5,907 

100 

100 

100 

Per 

share. 

Anglo-  Lond'n-Farig 

Nat  Bank 

Mechanics  Sav  Bk. 

14  2  yi 

fcMercbants'  Nat  Bk 

100 

100 

30 

100 

Mission  Bank 

Mutual  Savings  Bk_ 
Nat  Bkof  thePac 

73 

San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 
U  S  Nat  Bank..   .. 
Wells  Far  Nev  Nat. 
Western  Nat  Bank. 

100 
250 
100 
100 
250 
Nat 
100 
100 

100 
50 
100 
100 
800 

100 
50 

100 
30 

Bank 

135 
532 
125 

350 

200 

Cal  Safe  Dep  &  T  Co 
Central  Trust  Co 

First  Federal  Tr  Co 

Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 

220 

Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 

2700 
Per 

short 

Comm'l  &Sav  Bk.. 

First  National  Bank 
San  Jose  S  Dep  Bk. 



Security  Sav  Bk 

Security  State  Bk  . 

Gard  C  Bk  &  Tr  Co. 

100 

CANADA. — See  last  page. 


COLORADO — Nat.  banks    June  23;  State  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk 

El  Paso  Nat  Bank. 
Exchange  Nat  Bk.. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Nat  Bank. 
Central  S.  Bk  &  Tr 
Colorado  Nat  Bank 
Denver  Nat  Bank 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

U  S  Nat  Bank 

Continental  Tr  Co_ 
German-Am  Tr  Co 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 


50,000 
200,000 
300.000 
200,000 
300,000 

300,000 
200,000 
250,000 
500,000 
500,000 
100,000 
1,000,000 
Merge 
350,000 
300,000 
300,000 
250,000 

100,000 
100,000 

300,000 
100,000 
a50,000 
100,0941 


28,617 
228,849 
238,220 
426,040 

60,517 

218,597 

48,134 

23,450 

772,645 

820,682 

35.000 

1,111,784 

d  in  U  S  N 

229,130 

105,471 

41,142 

355,000 

21,357 
49,617 

304,620 
63,082 
16,142 
61,347 


•  567,169 
1,990,716 
3,947,322 
2,485,024 
1,433,798 

3,168,914 
1,777,736 
1,532,079 

16,628,470 

10,402,545 
700,000 

22,827,719 

at  Bk. 

5,012,495 

500,000 

1,153,711 

4,135,000 

437,598 
2,222,146 

6,963,827 

1,189,811 

1,357,424 

803,642 


Per  short. 


100 

100 

100 

100 

Per 

short. 

foo 





100 

100 

100 





100 

Per 

short 

100 

No 
100 

minal 

pricei 

100 

100 

100 

CONNECTICUT—  Nat.  bks.  June  23  State  institutions  June  23. 


Bridgeport — 
City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Peuuounock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk_. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  <fe  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank- 
Phoenix  Nat  Bank 
Security  Company 

State   Bank 

United  States  Bank 
ConnTr  &S  DCo.. 
Fidelity  Trust  Co  . 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H_. 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk 
N  H  Co  Nat  Bank 
People's  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank 
Uncas  Nat  Bank.. 
Thames  L  &  Tr  Co 


250,000 
332,100 
500,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500,000 
200,000 
100,000 

300,000 
100,000 
1,000,000 
100,000 
100,000 


370,774 
322,987 
600,000 
166,297 
100,000 

807,360 

419,486 

385,055 

7U07.229 

7)155,497 

7)192,864 

465,169 

941,653 

335.469 

656,170 

77148,290 

318,109 

71297,180 

536,960 

7181,050 

383,359 

73,835 

146,404 

n436,732 

128,766 

204,669 

400,850 

77351,047 

416,449 

4.8321 

587, 780 1 

72260,850 

102,902 

229,184 

90,174 
43,714 
869,045 
27,464 
63,046 


1,740,066 
1,503,717 
3,000,000 
1,116,189 
1,125,092 


2,254, 

1,884, 

1,741, 

n  1,089, 

7)763, 

771,156, 

3,291, 
3,540, 
1,284, 
2,032, 

77678, 

2,244 

712,242, 

3,230, 

71540, 

2,043, 

565, 


807 
0W7 
796 
022 
263 
712 
472 
297 
152 
287 


100 
100 
100 
100 
100 

100 

50 

100 

100 

30 

100 

100 

100 

50 

100 

7031  100 

724  100 

074'  100 

636  100 

070  100 

833  100 

108  100 


Per 
161 
163 
212 
146 


957 

711,539 

973 

1,352 

1,251 

771,372 

1,865 

443 

1,745 

77  1,611 

516 
630 


,782  100 
4661  100 


750 
,«14 
,629 
441 
032 
659 
,82  i 
,254 
443 
573 


557,412 
249,223 
1,658,918 
213,287 
724,794 


50 

50 
100 
100 

10 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 
220 

68 
140 

97 

57 
111 
155 
140 

63 
119 
150 
150 
400 
275 
175 
190 
110 

Per 
140 
175 

66 

66 
192 
181 

17M 
110 
193 
140 
125 
195 

Per 
85 
110 
165 
105 
155 


short. 


share 


175 
142 

123' 

180" 


130 
share . 


share. 


•Sale  price,     a  Capital  paid  In;  authorized  amount  Is  larger,     b  This  is  capital  paid  In;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased.       k  Capital  to  h<-  increased.       x  Ex-dividend,  d  June  23  1909  b  Book    value         e  Figures  are  of  date  Dec.  1  1908. 

n  April  28  1909.     rJuly  1  1909.     y  Dec  31  1908.     s To  consolidate,     t  Jan  1  1909      v  Feb.  5  1909. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— (Concluded.) 


Surplus 

Otom 

Capital. 

A  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Waterbury — 

% 

% 

t 

Per 

share. 

Citizens'  Nat  Bank. 

300  000 

144,300 

955,600 

100 

125 

140 

Manufac's'  Nat  Bk. 

100,000 

103,984 

1,548,097 

100 

200 

Waterbury  Nat  Bk. 

500,000 

405,900 

1,306,988 

50 

78 

85 

Colonial  Trust  Co.. 

400,000 

209,700 

3,109,018 

100 

140 

150 

Waterbury  TrCo.. 

200.000 

7,707 

253,557 

100 

100 

DELAWARE — Nat.  banks  June  23:  State  institutions  Feb  5. 


WUmington — 

Central  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandy  wine. 

Union  Nat  Bank 

Equltab  Gu  ATr  Co 
SecurttyT  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


101,392 

81,800 

301,494 

130,514 

406,244 
534,372 
681,621 
675,181 
145,543 


474,582 

644,731 

1,386,042 

857,872 

1,390,161 
1,945,883 
1,977,130 
2,094,878 
1,162,251 


Per 

100 

115 

50 

120 

100 

130 

100 

215 

30 

83 

25 

83 

100 

200 

100 

200 

50 

105 

share. 

125 

135 

150 

225 

88 

88 
230 
230 
120 


DIST.  OF  COL.— Nat.bks.  June  23;  other  institutions  June  23. 


Washington — 

American  Nat  Bk.. 
Citizens'  Sav  Bk... 
GSolumbia  Nat  Bank 
Commercial  Nat  Bk 
Farm  &  Mech  Nat. 
FourteenthStSavBk 
Home  Savings  Bk. 
Lincoln  Nat  Bank. 
Merch  &  Mech  S  B. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank.. 

Nat  City  Bank 

Nat  Met  Bank 

Rlggs  Nat  Bank 

Second  Nat  Bank.. 
Amer  Secu  A  Tr  Co 
Nat  Sav  &  Tr  Co... 
Union  Savings  Bk  . 

Union  Trust  Co 

Un'ed  States  SavBk 
United  States  Tr  Co 
Wash  Loan  A  Tr  Co 


500.000 
100,000 
250,000 
500,000 
252,000 
100,000 
100,000 
200,000 
200,000 

1,050,000 
200,000 
300.000 
800,000 

1,000,000 
500,000 

3,000,000 

1,000,000 
200,000 

2,000,000 
116.000 

1,000,000 

1 ,000,000 


180,824 

5,910 

253,404 

299,470 

394,029 

11,370 

70,099 

58,827 

49,909 

731,910 

235,029 

109,393 

580,802 

1)1,  744, 009 

257,902 

2,021,479 

654,157 

142,786 

340,872 

18,009 

102,297 

800,083 


2,743,074 
200,442 
1,982,917 
4,108,479 
1,209,955 
225,149 
2,499,673 
1,040,405 
2,049,954 
4,180,187 
1,117,944 
1,462,667 
3,389,027 
1)9,088,857 
1,617,319 
8,403,194 
6,883,694 
1,397,441 
2,342,679 
269,380 
1,435,990 
6,190,679 


100 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


Per   share. 
170 


174 

290 


280 
130 
150 
312 
200 
153 
209 
550 
152 
265 
200 

127" 


110 
200 


177>^ 


160 
325 

160" 
215 


275 
214 

133" 


112 


FLORIDA — Nat.  banks  June  23;   State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Commercial  Bank . . 
Florida  Nat  Bank.. 
Guar  Tr  A  Sav  Bk  . 


350,000 
750,000 
100,000 
500.000 
100,000 


449,264 

208,817 

28,313 

102,450 

22,500 

3,524,265 
4,595,714 

741,037 
2,816,966 

200,000 


Per 

100 

190 

100 

100 

135 

100 

110 

100 

100 

share 
210 


QEORQI A — Nat.  bks.  June  23;  State  institutions  latest  returns. 


Atlanta — 

Per 

share 

American  Nat  Bk.. 

600,000 

e465,000 

2,750.000 

100 

175 

185 

Atlanta  Nat  Bank.. 

6500,000 
500,000 

907,188 
139,680 

5,129,906 
2,516.397 

100 
100 

Central  Bk  ATr  Cor 

135 

140 

Fourth  Nat  Bank.. 

600.000 

746,458 

4,290,980 

100 

*208 

Qa SavBk  ATrOo. 

190,610 

71,290 

292,882 

100 

130 

135 

Germania  Sav  Bank 

0200,000 

17,821 

72,937 

100 

Lowry  Nat  Bank.. 

800,000 

e813,017 

e4,123,929 

100 

230 

235 

Third  Nat  Bank... 

500,000 

635,712 

3,131,105 

100 

240 

Guar'tyTr&BkCo. 
Trust  Co  of  Georgia 

500,000 
500,000 

58,745 
310,593 

219,073 
244,201 

100 
100 

135 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50,000 

37,741 

758,785 

100 

180 

Georgia  RR  Bank.. 
Merchants'  Bank.. 

200,000 

S444.258 

2,710,111 

100 

140,000 

176,754 

813,990 

100 

195 

200 

Nat  Bk  of  Augusta. 

250,000 

216,095 

58.5,772 

100 

140 

Nat  Exchange  Bank 

400.000 

el65,000 

el, 200, 000 

100 

125 

130 

Planters' L  ASBk. 

50,000 

103,564 

800,626 

10 

20 

22 

Union  Sav  Bank  .. 

30,000 

85,000 

750,000 

25 

60 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250.000 

78,484 

e219,119 

53,437 

102,811 

6214,390 

300,000 

632,074 
e494,278 
305,000 
281,445 
313,255 
700,000 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  MechBk.. 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

e379,293 

62,324,532 

100 

155 

100 

Gent  Georgia  Bank. 

100,000 

7,789 

122,068 

100 

82 

83 

Citizens'  Nat.  Bank 

250.000 

32,743 

703,702 

100 

100 

102 

Commercial  Nat  Bk 

125,000 

11,762 

580,717 

100 

100     J 

101 

Gommerc'l  &  SavBk 

50,000 

54,297 

237,292 

100 

200 

210 

Fourth  Nat  Bank.. 

250,000 

63,7.!  1 

1,033,940 

100 

114 

115 

Home  Sav  Bank 

50,000 

35,000 

400,000 

100 

140 

145 

Macon  SavlngsBank 

100,000 

10,190 

153,242 

100 

70 

72 

Savannah — 

Per 

share 

Chatham  Bank 

150,000 

43,726 

989,588 

100 

114 

116 

Citizens'*  South  Bk 

700,000 

802,047 

5,807,790 

100 

229 

Commercial  Bank.. 

069,720 

47,760 

427,014 

100 

125 

130 

Exchange  Bank  

125,000 

17,062 

333,889 

100 

102 

103 

Germania   Bank 

300,000 

325,400 

1,007. 620 

100 

186 

Hlb  Bk  of  Savannah 

200,000 

124,995 

771,C0l) 

100 

140 

Merchants'  Nat  Bk . 

500.000 

183,102 

696,680 

100 

110 

112 

NatBk  of  Savannah 

250.000 

437,560 

1,004,709 

100 

225 

227 

Oglethorpe  Sav  A  Tr 

0125,000 

117,887 

1,248,668 

100 

152 

154 

8avann'h  BkATrCo 

628.600 

458,707 

2,085,314 

100 

150 

152 

Gltlzens'  Trust  Co 

100,000 

17,387 

75,430 

100 

110 

112 

Savannah  Trust  Co 

6500.000 

233,106 

870,410 

100 

133 

1 35 

IDAHO — Nat  banks  June  23.     Slate  institutions  latest  returns. 


Boise  Citv — 

Boise  City  Nat  Bk. 
First  Nat  ot  Idaho. 
Idaho  TrASBk  Ltd 


100,000 
100,000 
200,000 


154,453 

204,077 
12,000 


2, 426, Cits 

1,594,630 

425,000 


Per 


100 


share 


ILLINOIS — Nat.   banks  June  23  {close  of  business);    State  institutions 
June  24  {opening  of  business.)  


Aurora — 
Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 
nBankers'  Nat  Bank 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
nCommercial  Nat  Bk 
Continental  Nat  Bk. 
Cook  Co  State  8  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers"  DepNatBk 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk 
Hamilton  Nat  Bk.. 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Live  Stk  Ex  Nat  Bk . 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bk  . 
Nat  Produce  Bank- 
North  Ave  State  Bk 
No  Side  State  Sa  Bk 
North  West  State. 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic. . 
Un  StkYds  StateBk 
AmerTrASavBk.. 
Central  Tr  Co  of  111. 
Chicago  SBkATrCo 
Chic  Title  A  Tr  Co. 
Citizens'TrASav  Bk 
Colonial  TrASav  Bk 
Drovers'Tr  ASav  Bk 
Farwell  Trust  Co.. 
First  Tr  A  Sav  Bk.. 
Guarantee  TrASav 
Harris  Tr  A  Sav  Bk 
Illinois  Tr  A  Sav  Bk 
Kenw'd  TrASav  Bk 
Lake'vTr  AS  Bk.. 
Merchants'  LATrCo 
Metropol'n  TAS  Bk 
Northern  Tr  Co  Bk. 
Northw  n  Tr  A  S  Bk 
People's  TrASavBk 
Pullman  TrASavBk 

Royal  Trust  Co 

Sheridan  Tr  Sav  Bk 
Stockmen's  TrS  Bk 

Union  Trust  Co 

W  Side  Tr  A  Sav  Bk 
West  Tr  A  Sav  Bk. 
Woodl'n  TrASavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank... 
Union  Nat  Bank... 
Elgin  City  Bk'gCo. 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
Com'IGer  NatBk.. 
DimeSavingsATrCo 

First  Nat  Bank 

Home  Sav  A  State. 
Illinois  Nat  Bank., 
lnt'rstate  BkATrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  BkATr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 

Lincoln  Bank 

Ridgely  Nat  Bank. 
Sp'gfield  Marine  Bk 
Sangamon  L  A  T  Co 
FirstTASBk.Spfleld 


Capital. 


S 

100,000 
100,000 
100,000 
100,000 
200,000 
100,000 

2,000,000 
100,000 
500,000 

3,000,000 

a4,000,000 

50,000 

63,000,000 

200,000 

600,000 

200  000 

68,000,000 

150,000 

1 ,000.000 

1,000,000 
500,000 

1,500,000 
200,000 

1,250.000 
300,000 

2,000,000 

1,500,000 
250,000 
200,000 
50,000 
200,000 
250,000 
500,000 
250,000 
6300,000 
200,000 

1 ,500,000 
250,000 
200,000 
200,000 

3,000,000 

2  000,000 
a500,000 

5,000,000 

50,000 

600,000 

200,000 

1 ,500,000 

2.000,000 
200,000 

1 ,250,000 

6,000,000 
200,000 
200,000 

3.000.000 
750,000 

1,500.000 
200.000 
200,000 
500.000 
Merged 
200,000 
200,000 

1,000,000 
200,000 

1,000,000 
200,000 

100,000 
200,000 
150,000 
100,000 
100,000 
100,000 

200,000 
550,000 
250,000 
6400,000 
100,000 
200.000 
200,000 
200,000 
150,000 

100.000 
200,000 
125,000 
100,000 
250,000 
250,000 

200,000 
250,000 
300,000 
100,000 
300,000 
300,000 
100,000 
100.000 


Surplus 
&   Profits. 


213,299 

t>138,475 

i>29,190 

106,245 

51,210 

13,907 

1,284,770 

36,277 

196,740 

4,344,640 

3,952,949 

6,279 

5,189,967 

37,247 

413,275 

33,900 

8,227,367 

165,042 

555,098 

436,964 

160,775 

806,640 

118,260 

396,837 

63,179 

1.164,840 

520,009 

66,685 

67,730 

12,104 

9.162 

72,664 

45,547 

6,141 

146,102 

78,175 

1,414,757 

179,958 

42,727 

65,624 

2,709,594 

794,827 

80,509 

Sl.373  ,397 

8,454 

500,475 

98,370 

218,081 

2,665,534 

7,409 

1,051,963 

8,386,844 

44,669 

34,889 

4,983,232 

239,389 

2,138,837 

51,134 

98,579 

177,743 

in  Central 

20,000 

26,383 

1,188,514 

59,340 

204,973 

35,920 

7)72,653 

rl03,351 

140,000 

20,000 

77,585 

49,450 

153,936 

548,024 

1)77,959 

423,704 

1)69,030 

77,351 

1)1,211 

192,792 

1)341,096 

136,678 
98,862 
103,594 
141,145 
168,498 
230,980 

243,820 
320,809 
178,802 
1)14,286 
698,720 
1)375,726 
1)75,847 
1)16,771 


Gross 
Deposits. 


Par. 


$ 

1,406,909 

1)996,954 

1)765,271 

910,069 

1,022,700 

118,704 

22,060,454 

040,415 

1,067,774 

49,735,492 

70,480,070 

355,085 

01,118,713 

2,704,712 

6,666,021 

904,806 

112131776 

2,602,794 

7,887,149 

12,506,361 

8,064,947 

22,206,704 

2,517,058 

8,505,369 

1,077,738 

22,720,765 

14,969,741 

1,489,715 

728,899 

570,489 

409,018 

1,652,721 

6,674,036 

769,795 

2,141,829 

1,452,198 

2,105,724 

2,069,479 

936,485 

864,197 

34,017,426 

19,178,589 

4,345,910 

s5,423,484 

173,905 

4,074,260 

2,056,702 

396,450 

43,196,472 

190,992 

10,433,448 

85,942,004 

792,000 

721,947 

57,131,171 

4,029,050 

27,054,744 

1,001,048 

1,126,023 

3,567,221 

Trust  Co. 

Began  bus 

849,449 

14,391,908 

1,770,088 

8,768,800 

851,011 

1)623,801 

r766,001 

720,000 

450,000 

1)1,220,038 

1)680,867 

2,274,796 

5,484,133 
1)1,579,093 

3,333,746 
1)1,196,517 

1,866,143 
v  26 1,1 70 

2,054,547 
1)2,010,444 

915,728 
1,515,926 
1,058,350 
1,654,956 
1,518,078 
1,592,635 

1,623,758 

1,498,386 

1,425,444 

1)565,622 

el.443,594 

1)1,920.666 

1)1,507,270 

1)374,730 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

loot 

100 
10Q 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
315 
240 
120 
200 


short. 

325 

245 

125 

210 

120 


Per 
231 
150 
170 
330 
320 
110 
389 
178 
220 
109 
460 
235 


186 
131 
218 
175 
252 
131 
200 
184 
130 
128 
120 


138 
250 
115 
150 
130 


210 
125 
125 
268 
173 
136 
117 


189 
189 
113 


298 
505 
119 
109 
398 
119 
303 
133 
160 
175 


iness  July  12 


100 
100 
100 
100 
100 


100 
100 


100 

100 
100 


100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 


108 


135 
153 


Ask. 


share . 
235 


176 
335 
325 

390  " 

181 

225 

111 

463 

250 


192 
141 
221 


262 
141 
205 
186 
135 
131 
125 


155 
133 


130 
130 
272 
175 
141 


192 
189 


520 
122 
111 
410 
122 
320 
137 
175 


1909 
1H 


140 
156 
126 

Per  shart. 


Per 


Per 


shar*. 


share. 


INDIANA — Nat.  bks.  June  23;  State  institutions  latest  returnt. 


Evansville — 
Bankers'  Nat  Bank 
Citizens'  Nat  Bank. 
City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
Old  State  Nat  Bank 
West  Side  Bank... 
AmTr  A  SavBk... 
Evansv  TrASav  Co 

Fort  Wayne — 

First  Na,t  Bank 

Ger-AmerNat  Bk.. 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co.  . 
People 'sTr ASav  Co 
Tri-State  L  ATr  Co 


250,000 

el7,9S7 

200,000 

661,887 

350.000 

6261,229 

75.000 

13,809 

200,000 

68,457 

500,000 

e236,776 

100,000 

23,670 

200,000 

69,407 

100,000 

54,870 

500,000 

C241.853 

6200,000 

e40,084 

300,000 

455,450 

350,000 

el72,130 

200,000 

10,000 

200,000 

16,859 

300.000 

48,070 

e896,940 

100 

el,395,274 

100 

e2,857,090 

100 

313,824 

100 

6337,294 

100 

e2,594,145 

100 

742.837 

100 

933,931 

100 

925,015 

100 

63,197,780 

100 

el,499,372 

100 

3,100,592 

100 

e2,480,118 

100 

810,741 

50 

918,931 

50 

3,254,389 

100 

Per 
105 
100 
175 
105 
100 
170 
124 
140 
135 

Per 
200 


share 

108 

175 

185 

110 

105 

175 

140 

150 

140 

share, 

220 

106 

225 

140 


•Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased.  0  Capital  to  be  increased.  g  Capital  paid  In;  authorized  amount 
Is  larger,  x  Ex-dlvldend.  i/Nov.  28  1908.  rThese  figures  date  June  24  1909.  d  June  23  1909  v  Feb.  5  1909  e  April  28  1909.  JN»y.  27 
1908.     n  To  consolidate,     r  July  15  1908.     8  April  29  1909. 


Aug..  1909. 


BANKS  AND  TRUST  COMPANIES 


57 


Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Indianapolis — 

American  Nat  Bank 
Capital  Nat  Bank.. 
•  olumbia  Nat  Bank 
Fletcher  Nat  Bank- 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk. 
Union  Nat  Bank... 

•entral  Trust  Co 

Citizens'  Trust  Co  . 
Farmers  Trust  Co.. 
German- Am  Tr  Co. 
Indiana  Trust  Co.. 

Marion  Trust  Co 

Security  Trust  Co . . 
Union  Trust  Co 

Terre  Haute — 

First  National  Bank 
McKeen  Nat  Bank. 
Terre  Haute  Nat  Bk 
Terre  Haute  Tr  Co- 
United  States  Tr  Co 


Capital. 


1,500,000 

500,000 

300,000 

1 ,000,000 

1,000,000 

1,000,000 

300,000 

300,000 

Consol.  wit 

100,000 

400,000 

1 ,000,000 

300,000 

325,000 

600,000 


400,000 
500,000 
300.000 
350,000 
t/250,000 


Surplus 
A   Profits. 


Gross 
Deposits 


% 

654,060 

296,7471 
53,897! 

455,501 
1,132.019! 

879,070; 
36,719 
83,693' 
Union  T 
27,452, 
87,397 

517,9571 

107,421 
77,287| 

542,859 


492,327 
253,496 
103,064 
164,047 
113,899 


6,366,050 
4,950,839 
1,846,715 
8,545,909 
6,819.725 
5,617,711 
1,415,492 

371,338 
rust  Co. 

455,406 
1,830,988 
6,865,484 
3,062,912 

401,670 
2,397,780 


2,388,669 
2,592,489 
1,059,730 
1,083,929 
2,038,000 


Par 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
t)100 
100 
100 

No 
100 
100 
100 
100 
100 


Bid. 


Per 
159 
173 
104 


232 
200 
116 
121 

114 


180 
159 
112 
208 
Per 
minal 


Ask. 


share. 
162 


120 
220 
share, 
prices 


IOWA — Nat.  banks  June  23;  State  institutions  latest  returns. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100.000 

7.500 

500,000 

100 

100 

110 

100,000 

56,734 

808,945 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

237,098 

2,423,948 

IOC 

275 

300 

Iowa  State  Sav  Bk. 

200,000 

201,427 

2,478,789 

IOC 

250 

275 

Merchants'  Nat  Bk. 

100,000 

71135,671 

1,421,109 

IOC 

200 

225 

National  State  Bk 

150,000 

171,184 

1,043,430 

100 

250 

300 

Cedar  Rapids — 

No 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

100,000 

Consol. wit 

174  440 

115,730 

h  Merchan 

3,586,510 

1,976,492 

ts'  Natl  Bk 

100 
100 

Ged  Rapids  Sav  Bk 

Citizens'  Nat  Bank. 

CommercialNatBk . 

100,000 
50,000 

200,000 
50,000 

150,000 

2,163 
11,331 

227,516 
30,927 

132,034 

841,604 
457,296 

4,095,727 
698,942 

1,703,645 

Iowa  State  Sav  Bk 

Merchants'  Nat  Bk- 

100 
100 
100 

People's  Sav  Bank. 

Security  Sav  Bank. 

AmTr  &  Sav  Bk... 

100,000 
Consol.  wit 

73,949 
h  Amer  Tr 

1,651,412 
&  Sav   Bk 

100 

FideiityTr&SavBk. 

Council  Bluffs — 

Per 

share 

City  Nat  Bank 

120,000 

1)30.000 

1)317,053 

eommerc'l  Nat   Bk 

100,000 

1)25,3  54 

1)625,094 

100 

Council  Bl  Sav  Bk. 

150,000 

200,000 

50,000 

112.421 

1)141,247 
44,900 

1,940,097 

i;2,299,070 

615,000 

First  National  Bk. 

State  Savings  Bank 

Davenport — 

Per 

share 

Davenport  Sav  Bk. 

300,000 
100,000 
200,000 
600,000 
100,000 
50,000 
250,000 

280,275 

53,865 

1)193,513 

723,689 

1)101,272 

5,675 

261,439 

3,610,818 

987,711 

vl,  248, 412 

9,045,740 

1)1,770,035 

262,125 

4,251,504 

100 
100 
100 
100 
100 
100 
100 

Farm  <&  Mech  Sav. 

First  Nat  Bank 

German  Savings  Bk 

Iowa  National  Bk. 

Security  Sav  Bank. 

Scott  Co  Sav  Bank. 

Union  Savings  Bk. 

100,000 
100,000 

81,887 
103,670 

1,525,198 
312,339 

100 
100 

Citizens'  Tr  &  S  Bk. 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

26,087 

1,436,843 

100 

100 

125 

Central  State  Bank 

200,000 

42,944 

2,159,833 

100 

140 

150 

Century  Sav  Bank. 

100,000 

7,664 

.452,945 

100 

100 

Citizens'  Nat  Bank. 

200,000 

el45,023 

e2, 129, 134 

100 

150 

160 

Commercial  Sav  Bk 

50,000 

15,329 

795,243 

100 

135 

150 

Des  Moines  Nat  Bk 

300,000 

97,287 

4,724,788 

100 

115 

125 

Des  Moines  Sav  Bk. 

200,000 

16,267 

2,610,989 

100 

125 

130 

German  Sav  Bank. 

100,000 

12,782 

'   671,522 

100 

100 

115 

Home  Savs  Bank.. 

50,000 

21,417 

818,824 

100 

115 

130 

Iowa  Tr  &  Sav  Bk. 

50,000 

7,500 

400.000 

100 

110 

125 

Iowa  National  Bk.. 

1 ,000,000 

198,293 

6,516,139 

100 

125 

130 

Iowa  State  Bank. 

50,000 

2,000 

355,000 

100 

110 

125 

Mechanlcs'  Sav  Bk. 

50,000 

6,150 

439,930 

100 

120 

125 

People's  Sav  Bk 

100,000 

120,643 

2,062,938 

100 

225 

250 

State  Savings  Bk.. 

1/50,000 

32,864 

1,091,706 

100 

120 

125 

University  State  Bk 

50,000 

4,800 

189,956 

100 

115 

130 

Valley  Nat'l  Bk.. 

300,000 

81,480 

2,156,565 

100 

125 

140 

Valley  Savings  Bk. 

50,000 

37,512 

1,095,944 

100 

150 

175 

Iowa  Loan  &  Tr  Co. 

500.000 

675,947 

2,412,579 

100|  : 

200 

Dubuque — 

Citizens'  State  Bk. 

100,000 

16,657 

474,703 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

24,752 

692,845 

100 

100 

Dubuque  Sav  Bk,.. 

75,000 

51,440 

741,425 

100 

125 

130 

First  National  Bk.. 

200,000 

122,443 

1,387,911 

100 

150 

German  Sav  Bk.. 

150,000 

46,999 

1,647,705 

100 

120 

Ger  Tr  &  Sav  Bk.. 

100,000 

39,190 

1,062,805 

100 

Iowa  Tr  &  Sav  Bk. 

300,000 

144,047 

1,208,521 

100 

140 

Second  Nat  Bk__ 

300,000 

143,893 

948,080 

100 

135 

140 

Sioux  City — 

No 

minal 

prices 

First  National  Bk.. 

300,000 

e65,273 

e3, 010, 496 

100 

Iowa  State  Nat  Bk 

200,000 

el04,287 

e2,800,930 

100 

Live  Stock  Nat  Bk 

100  000 

e77,489 

el, 660, 120 

100 

Merchants'  Nat  Bk 

100  000 

e57,589 

e859,914 

100 

Northwest  Nat  Bk 

100  000 

e34,207 

cl, 013, 482 

100 

Security  Nat  Bk 

250  000 

el91,582 

e3, 453, 085 

100 

Woodbury  Co  S  Bk 

50,000 

42,650 

675,000 

100 

Farm  L  &  Tr  Co 

300,000 1 

38,067 

1,430,356 

100 

KANSAS — Nat.  banks  June  23;  State  institutions  latest  return. 


Kansas  City — 

Commercia  N  Bk._ 
Inter-State  Nat  Bk. 
People's  Nat  Bank. 
Exchange  State  Bk 
Wyandotte  StateBk 
Banking  Trust  Co. . 

Kansas  Tr  Co 

Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Tr  Co 


300,000 
500.000 
200,000 
100,000 
Absorb 
200,000 
125,000 

210,000 
100  000 
100,000 
100,000 
60  000 
100,000 


241,009 

1,023,230 

1,929 

27,653 

ed  bv  Com 

50,000 

19,779 

258,019 

5,645 

36,940 

105,357 
12,000 
30,757 


4,832,847 
8,236,014 
472,609 
664,981 
mercial  N 
300,000 
285,672 

2,041.889 

454,690 

1,444,955 

1,708,514 

466,452 

413.922 


100 
100 


100 
atio 
100 


100 
100 
100 
100 
100 
100 


Per 


nal  Ba 


110 


ihare. 


ok. 


125      1130 


KENTUCKY— Nat. 

banks  June  23 ;  State  institutions  latest  return* 

Surplus 

Gross 

Capital. 

<fc  Profits. 

Deposits. 

Par 

Bid. 

A»k. 

% 

% 

1 

Per 

short. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

111,149 

1,017,668 

100 

160 

Far  &  Traders'  Nat 

300,000 

Dl93,508 

.1)908,177 

100 

180 

200 

First  National  Bk. 

300,000 

160,201 

1,132,269 

100 

170 

Germ'n  Nation'l  Bk 

350,000 

1)164,293 

1)959,567 

100 

130 

145 

Covington  S  Bk&TT 

1/100,000 

32,134 

517,877 

100 

140 

PeoDle'sSavBk&Tr . 

150,000 

21,387 

604,716 

100 

110 



Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

349,645 

1,028,914 

100 

275 

First  National  Bk.. 

400,000 

el00,493 

e905,799 

100 

130 

Lex'ton  City  N  Bk. 

500,000 

285,589 

1,060,309 

100 

225 

Phoenix  Nat  Bank. 

300,000 

80,000 

800,000 

100 

149 

150 

Second  Nat  Bank.. 

150,000 

22,557 

401,408 

100 

116 

Third  Nat  Bank... 

200,000 

34,650 

377,427 

100 

128 

Louisville — 

Per 

share. 

American  Nat  Bk.. 

800,000 

242,567 

4,036,225 

100 

138 

140 

Nat  Bkof  Commerce 

800,000 

358,927 

3,497,650 

100 

180 

185 

Citizens'  Nat  Bank. 

500,000 

556,547 

3,530,406 

100 

220 

225 

Com  Bank  &  Tr  Co. 

500,000 

41,102 

848,365 

100 

95 

100 

First  National  Bk.. 

500,000 

e58,410 

e3, 403, 899 

100 

125 

Franklin  Bank 

6100,000 

3,291 

121,100 

German  Bank 

250,000 

527,217 

4,784,949 

100 

355 

400 

Ger  Insurance  Bk.. 

249,500 

478,060 

5,544,681 

50 

_ 

German  SecurityBk 

179,000 

78,634 

923,914 

100 

173 

175 

Kent  Tit  SBk&TCo 

250,000 

78,790 

1,154,451 

100 

135 

Lincoln  Sav  Bank. . 

350,000 

26,440 

472,969 

100 

90 

95 

Louisv  Nat  Bkg  Co. 

250,000 

113,702 

1,941,242 

100 

142 

145 

Nat  Bk  of  Kentucky 

1,645,000 

1,269,634 

6,376,746 

100 

189 

192 

Southern  Nat  Bk.. 

250,000 

e8 1,685 

el  ,728,792 

100 

138 

140 

Stock  Yards  Bank. 

100,000 

44,546 

570,805 

100 

130 

Third  National  Bk. 

200,000 

34,820 

1,867,712 

100 

128 

131 

Union  National  Bk. 

500,000 

561,449 

5,186,720 

100 

224 

228 

Columbia  Trust  Co 

1,000,000 

229,401 

1,584,669 

100 

127 

128 

Fidelity  Trust  Co.. 
Louisville  Trust  Co. 

1,000,000 

1,113  097 

1,134,518 

100 

806,100 

244,017 

1,463,489 

100 

154 

160 

U.  S  Trust  Co 

350,000 

84,697 

438,261 

100 

106 

108 

Newport — 

Per 

share 

German  Nat  Bank. 

100,000 

1)58,827 

1)527,262 

100 

—    —_.»» 

Newport  Nat  Bank 

100,000 

1)58,006 

1)431,729 

100 

LOUISIANA—  Nat.  banks  June  23;  State  institutions  latest  returns. 


New  Orleans — 
Bank  of  Orleans.. 
Canal  La  Bk&TCo 
Citizens'  Bk  of  La.. 
City  Bk  &  TrCo... 
Colonial  Bk&Tr  Co. 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &Sav  Bank.. 
Cosmop  Bk&Tr  Co. 
Ger-Amer  Nat  Bk.. 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 
People's  Nat  Bk... 
People's  S  Tr  &  Bkg 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
HiberniaBk&Tr  Co. 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
Contint'l  B  &  Tr  Co 


100,000 
2,000,000 

380.200 

150,000 
In  liquid 

300,000 

1,100,000 

200,000 

1,325,000 

200,000 
750,000 
400,000 
100,000 
400,000 

1 ,000,000 
In 
600,000 

In  volun 
200,000 
100,000 

2,500,000 

1 ,000.000 

100,000 

500,000 

1/300,000 


56,697 

593,780 

426,466 

38,685 

ation 

e331,4S7 

888,729 

51,967 

917,057 

113,083 

372,850 

254,894 

107,574 

47,314 

615,127 

voluntary 

122,4X7 

tary  liquid 

70,802 

132,519 

1,542,240 

2,455,907 

353,1  S9 

214,797 

90,000 


1,111,375 

7,812,748 

1,572,249 

456,327 

2,952,401 

10,422,721 

272,725 

6,154,356 

1,613,478 
3,116,136 
2,205,293 
855,532 
1,070,352 
4,257,591 

liquidation 
2,562,837 

ation 
1,420,369 
1,406,508 

11,157,899 

14,515,027 

3,578,992 

2,301,750 

765,000 


100 
100 
100 


100 

100 

100 
100 

100 

100 

100 

50 


100 

100 

100 
100 
100 
100 

100 
100 


Per 

200 
148 
205 


260 

300 
70 


169 
164 
150 
107H 


190 

117 

10734 
280 


Per 


than 


153 
225 


166 


120 


187^ 

570 

share. 


MAINE — Nat.  banks  June  23;  Stale  institutions  latest  returns. 


Bangor — 

First  National  Bk.. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank.. 
Eastern  Tr&Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 
Portland — 

Canal  Nat  Bank 

Casco  Nat  Bank 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk. . 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Co 
Portland  Trust  Co. 
Union  8  D  &  Tr  Co. 


300,000 
100,000 
150,000 
100,000 
175,000 
100,000 
200,000 

600,000 
800,000 
100,000 
150,000 
600.000 
Merged  in 
300,000 
150,000 
100,000 
1/250,000 
250,000 


e294,381 
1)253,624 
e431,744 
In  volun 

419,152 
80,927 

123,044 

295,331 

293,730 

42,560 

70,915 

437,617 

Fidelity  T 

314,609 

189,775 

105,498 

625,000 

282,225 


e594,381 

1)548,841 

C699.581 

tarv  liquid 

3,342,775 

1,046  160 

1,336,735 

1,134,550 
4,055,887 
1,333,979 

535,744 

2,141,190 

rust  Co. 

4,172,727 

2,016,602 

928,479 
5,500,000 

339,095 


100 


atio 


100 
100 
100 
100 


Per 


Per 
105 
102 

115 
100 


100    105 


100 
100 
100 
100 
100 


150 
210 
145 
350 
150 


share. 


share 

106 

104 

117 

101 

106 

160 
215 
160 
375 
165 


MARYLAND — Nat.  banks  June  23;  State  institutions  latest  returns. 


Baltimore — 

Calvert    Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bk._ 
Merchants'  Nat  Bk 
Nat  Bk  of  Baltim.. 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 
J»t  Mechanics'  Bk. 


100,000 

100,000 

,000,000 

500,000 

200,000 

600,000 

650,000 

,000,000 

300,000 

400,000 

500,000 

,500,000 

,210,700 

300,000 

,000,000 

230,000 

400.000 

,000.000 


36,174 
13,250 

1,997,547 
104,726 
102,786 
441,517 
364,549 
535,537 
135,729 
141,212 
96,662 

1,017,912 
484,760 
332,201 
701,274 
105,320 
196,519 

1,144,950 


1,065,192 
528,193 
7,892,795 
1,898,147 
2,269,000 
6,520,607 
3,997,175 
6,024,972 
739,120 
1,314,764 
3,231,715 
11,261,722 
2,727,145 
2,640,274 
4,637,979 
1,187,512 
2,685,438 
6,495,675 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 
100 
100 

15 
100 

10 

30 

10 


Per 

share. 

60 

39 

40 

90 

87 

100 

220 

230 

48 

49 

142 

110 

112 

103 

21 

»_  .  -  . 

170 

121 

124 

25 

27 

162 

13 

41 

28 


30 


•Sale  price  a  Capital  ana  surplus   to  be   increased.  b  Capital  to   be  Increased.  «  Book    value.       e  This  Is  amount   paid  In  on 

shares,   par  value  $100.    We  quote  per  sharp  not  per  cent,      x  Ex-dividend.      y  Capital   paid  in:  authorized  amount   is  larger.       c Figures  daU 
Nov.  23 '08.     e  April  28,  1909.     n  June  23 '09.     « July  15  '08      fNov.  27  1908.     r  Sept.  23 '08.      d  Dec.  31  '08.     d  Feb.  5  1909.     g  New  stock. 


58 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Surplus 

Gross 

* 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.— (Con.)— 

% 

$ 

$ 

Per 

share . 

Nat  Union  Bk  ofMd 

1,000,000 

574,267 

2,618,975 

100 

122 

124 

Old-Town  Nat  Bk. 

200,000 

86,993 

1,525,219 

10 

12 

Second  Nat  Bank.. 

500,000 

739,785 

1,2.30,303 

100 

193 

Thlrd  National  Bk. 

500,000 

154,137 

2,084,237 

100 

no 

140 

Traders'  Bank 

250,000 

Began  busi 

ness  Men  1 

Western  Nat  Bank. 

500,000 

554,130 

2,739,894 

20 

35 

Bait  Tr  &  Guar  Co. 

1 800,000 

2,000,000 

3,838,510 

100 

290 

300 

Colonial  Trust  Co.. 

61300,000 

103,927 

534,591 

25 

25  M 

26H 

Continental  Tr  Co. . 

1,350,000 

2,427,640 

4,874,011 

100 

215 

218 

Fidelity  Trust  Co.. 

1,000,000 

625,427 

6,417,407 

100 

210 

220 

International  Tr  Co 

1,500,000 

1,090,617 

2,133,974 

100 

135 

140 

Maryland  TrCo  ,com 

1.000,000 

1     208,674 

1,032,710 

100 

68 

70 

Preferred . . 

1,000,000 

1100 

95 

100 

Mercan  t  ileTr  &  Dep . 

1,500,000 

3,040,166 

8,455,900 

50 

145 

146 

Safe  Dep  &  Tr  Co  . 

600,000 

1,762,431 

d 

100 

440 

Union  Trust  Co 

e  500,000 

210,977 

681,105 

50 

70 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

120,000 

1>54,359 

1)199,221 

25 

35 

Citizens'  Nat  Bank 

100,000 

l'350,369 

1)2,535,699 

100 

Far  &  Mech  Nat  Bk 

125,000 

1)93,994 

1)983,772 

25 

40 

First  National  Bank 

100,000 

1)39,363 

1)170,960 

100 

140 

Franklin  Sav  Bank . 

A' 104, 624 

31,946 

282,156 

100 

130 

Frederick  CoNatBk 

150,000 

1)102,153 

1)416,859 

15 

22* 

Fr'k-TownSav   Inst 

£171,176 

105,881 

1,082,160 

100 

185 

MASSACHUSETTS— Nat.  bks.  iexc  Boston)  June  23;  State  inst.  latest  ret. 


y  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk__ 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  NatBk . 
Fourth  Nat.  Bank.. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Nat  Bk  of  Com'ce . . 
NatBk  of  Republic. 
N  Mkt  Bkof  Brig.. 
NatRock  Bk  of  Rox 

Nat  Security  Bk 

Sat  Shawmut  Bank 
Nat  Union  Bank... 
New  Eng  Nat  Bk_. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
8outh  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN'tBk 
Winthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 
Beacon  Trust  Co... 
Boston  S  Dep  <fe  Tr. 

Glty  Trust  Co 

Columbia  Trust  Co. 
Gomm'w'thTr  Co.. 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co_. 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Puritan  Trust  Co 
State  St  Trust  Co  . 
O  8  Trust  Co. 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank... 
Plymouth  Co  SD  AT 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co... 
Harvard  Trust  Co.. 

E.  Cambridge — 

Lechmere  Nat  Bk.. 

Fall  River — 

Fall  Riv  Nat  Bk... 
First  National  Bank 
Massas'it-PocassetN 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fltchburg — 

Fltchburg  Nat  Bk 
Safety  Fund  NatBk 
Waohusett  Nat  Bk 
Fltchb'g  i  D&Tr  Co 

Gloucester — 
Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  Nat'l  Bank... 
Glou'ter  SD&TrCo. 

Haverhill- 
Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


Deposits  of 
750,000 
700,000 
250,000 

1.000,000 
In  volun 

2,000,000 
200,000 

1 ,000,000 

3,000,000 
500,000 

1 ,500,000 
Merged 
250,000 
300,000 
250,000 

3,500,000 

1,000,000 
200,000 
900,000 
300,000 

2,000,000 
200,000 

2,000,000 

1,000,000 
300,000 

1 ,000,000 
500,000 
600,000 

1,000,000 

1,500,000 
100,000 

1 ,000,000 
200,000 
250,000 
500,000 

1 ,000,000 
200,000 
100,000 
500,000 

1 ,000,000 

1,500,000 
200,000 
600,000 
200,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 
250,000 


150,000 

150^666 

200,000 


100  000 
200.000 
200,000 
200,000 
240,000 
200,000 


banks  date 
585,009 
245,207 
251,897 

1,278,9-0 
tary  liquid 

3,198,387 
178,935 
802,997 

3,663,537 
310,651 

1,282,071 

in  Nat'l 
187,109 
461,740 
835,369 

4,813,294 

1,325,773 
188,890 
318,020 
181,047 

2,679,192 
63,715 

1,646,957 
963,075 
555,584 

2,054,510 
551,327 
420,689 

2,875,973 

3,208,560 

28,914 

886,186 

23,146 

24,511 

224,684 

4,184,569 

50,107 

124,324 

127,594 

2,527,231 

6,271,659 
181,643 
818,607 
686,220 


193,979 


1)144,494 

1)465,270 

28,149 


71143,317 

r45,500 

191,470 

80,714 

144,130 


7-125,548 


192,185 
457,829 
480,063 
354,569 
392,896 


316,310 

16.",, 0  1  ! 

78,675 

162,144 


r  131, 005 
210,973 

rl56,058 
273,389 


53,627 
201,312 
344,332 
1  19,197 
239,91  l 

82,090 


Jul//  31 
5,029,000 
2,947,000 
1,946,000 
11,225,000 
ation 

62,147,000 
Sl, 221, 782 
8,281,000 
12,468,000 
sl, 491, 286 
14,938,000 
Shawmut 

S658.347 

S3,04 1,730 

1,818,000 

85,551,000 

10,532,000 

672,000 

2,489,000 

Sl, 826, 816 

26,391,000 

s954,477 

11,231,000 

4,853,000 

3,395,000 

12,591,000 

6,084,392 

7,294,675 

13,530,042 

29,919,397 

486,670 

13,299,009 

895,446 

854,832 

2,901,202 

14,200,600 

1,865,994 

1,320,544 

1,993,646 

23,252,310 

39,540,189 

2,415,125 

10,810,108 

5,118,116 


1,007,237 


1)1,743,994 

1)2,061,038 

838,985 


«800,716 
r417,700 

1,472,104 
885,327 

1,420,269 


7-492,253 


1,677,894 

1,222,817 
2,031,732 
1,229,971 
2,329,471 


1,659,744 
814,510 
783,491 

1,383,731 


r537,652 
2,647,272 

7-866,179 
2,424,224 


356,492 

1,362,357 

sl.343,009 

1,025,126 

1,329,071 

891,209 


1909 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


.  Per 


100 
100 
100 
100 
100 
100 


*!03 

136 

*218 



*328 

150 

*165 

*245 

118 

170 

*100 

*171 

240 

310 

320 

* 

186^ 

200 

*125 

*227~ 

104 

*175>i 

*160 

325 

340 

200 

369 

390 

*400 

118 

170 

*105 

100 

130 

400 

100 

.  _ 

140 

*iio 

300 

620 

630 

200 

♦250 

300 

Per 

share. 

150 

Per 

share. 

135 

200 

100 

Per 
*220De 
*W4H 
*1\3H 


♦175  J 

Per 

*180H 

Per 
127 
190 
160 

127 
185 

Per 


Per 


...  I 


share. 


MASSACHUSETTS— (Continued.) 


share. 

c23'8 

ft'08 

J'e'9* 


une09 

share. 
Ar'08 

share. 
130 


133 


share. 


share . 


136K 


Holyoke — 

City  National  Bank 
Hadley  Falls  NatBk 
Holyoke  Nat  Bank- 
Home  Nat  Bank 

Park  National  Bank 

Lawrence — 

Arlington  Nat  Bank 
Bay  State  Nat  Bank 
LawTence  Nat  Bank 
Merchants'  Nat  Bk. 
Pacific  Nat  Bank.. 

Lowell — 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 
Prescott  Nat  Bank. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
Mid'lsex  SD&Tr  Co 

Lynn — 
Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 
Nat  Security  Bank. 

Essex  Trust  Co 

Lynn  S  Dep&Tr  Co 
Security  S  D&Tr  Co 

New  Bedford — 
First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  S  Dep&TrCo 

Pea body — 

Warren  Nat  Bank. 

Salem — 
Asiatic  Nat  Bank.. 
Mercantlle  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Nat  Bk. 

Salem  Nat  Bank 

SalemSafeDe&TrCo 

Springfield — 
Chanin  Nat  Bank-. 
Chicopee  Npt  Bank 
Springfield  Nat  Bk. 
Thlrd  Nat  Bank... 

Hampden  Tr  Co 

Springfield  SD&  Tr 
Union  Trust  Co... 

Taunton — 

Bristol  Co  Nat  Bank 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


Capital. 


S 
500,000 
200,000 
200,000 
250,000 
100.000 


100,000 
375,000 
300,000 
100,000 
150,000 


300,000 
200,000 
Consolida 
200,000 
350,000 
250,000 
el  90 ,000 
100,000 

200,000 
100,000 
200,000 
200,000 
100,000 
250,000 
100,000 
200,000 


Surplus 
&  Profits. 


197,356 
146,607 
257,910 
153,627 
58,469 


t'65,958 
1)135,107 
l'112,519 
1)217,507 

1)79,304 


7-150,000 

7-63,697 

ted  with  U 

7-120,000 

7-252,430 

7-84,514 

90,000 

38,724 

7-267,061 

7-263,557 

96,578 

7-185,690 

7-256,838 

338,344 

214,976 

170,867 


Gross 
Deposits. 


1,000,000  l'407,524 
600,000  1)462,913 

1,000,000  rl, 000, 796 
200,000    136.90S 


250,000 


200,000 
200,000 
200,000 
250,000 
175,000 
200,000 


600,000 
400.000 
600,000 
500,000 
Consoli 
500,000 
500,000 


500,000 
200,000 
600,000 


200,000 
600,000 
250,000 
500,000 


7-110,950 


124,716 
1)124,669 
1)237,882 
2.2, 884 
1)69,955 
134,137 


84,047 
340,659 
595,615 
559,900 
dated  with 
658,264 
341,663 


1)65,789 
1)142,152 
D182  997 


r 227, 444 

7-396,551 

7-383,254 

897,490 


1,037,407 
706,197 

1,553,483 
976,872 
496,096 


1)799,217 
r  85 1,7  67 
1)986,742 
1)916,999 
1)520,096 


7-810,000 

7-379,064 

nion  Nat 

7-2,880,000 

r2, 217, 774 

7-256,913 

1,100,000 

436,968 


7-1,405 

7-1,071 

1,151 

7-692 

rl  375 

1,809 

1,719 

1,786 


,659 
,661 
,232 
,833 
,215 

402 
,210 

417 


1)1,108,375 

1)1,044,214 

7-2, 155, 107 

1,467,971 


r721,815 


652,500 

1)1,022,148 

ul.698,003 

„1, 103, 437 

560,674 

920,295 


1,707.646 
3,011,438 
2,964,436 
3,752,731 
Union  Tr 
3,751,380 
5  843,867 


1)702,333 
1)405  579 
1)806  916 


r2, 686, 629 

7-2, 330, 610 

7-3, 189, 107 

9,729,782 


Par. 


100 
100 
100 
100 
100 


100 
75 
100 
100 
100 


100 
100 
Bk 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
50 
100 
100 
100 


100 
100 
100 
100 
ust 
100 
100 


100 
100 
100 


100 
150 
100 
100 


Bid. 


Per 
105 
125 
160 
125 
100 

Per 

125 
115 
114 


117 
Per 

loi" 


170 
99 


Pa- 


Per 
1^5 
153 
202 
200 

Per 
101 

Per 

Nom'l 

102 

105 

*S4 


Per 
100 
155 
175 
200 
Co. 
200 
155 

Per 

Hq" 


Per 
120 
150 
195 

300 


As*. 


short. 

110 

130 

176 

130 


share. 


short, 
*103 


*110 


101 
102 

shan . 


shart. 


share. 

106 

share. 

prices 

105 


150H 
*80M 
150 

share 

105 

165 

200 

215 

220 
160 

shart. 
*95 

ii6~~ 

share 


MICHIGAN — Nat  bks.  June  23;   State  institutions  June  23. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. . 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk_. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank- 
Detroit  Sav  Bank. . 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk . . 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
U  S  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.  . 
Union  Trust  Co 

drand  Rapids — 

City  Tr  ASavBk.. 
Commercial  Sav  Bk . 

Fifth  Nat  Bank 

Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank  . . 
National  City  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
8tate  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 

Bank  of  8aginaw  .. 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
Second  Nat  BanK. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 


400,000 
100,000 

Consolida 
400,000 
250,000 
500,000 

2,000,000 
250,000 
400,000 
250,000 
750.000 

2,000,000 
500,000 

1.500,000 
150,000 
400,000 
500,000 
600,000 
500,000 


100,000 
200.000 

Consolidat 
300,000 
600,000 
150,000 
500,000 
600,000 
800,000 
100,000 

Consolidat 
300,000 


400,000 

100,000 

60,000 

50,000 

500,000 


1)164,229 
1)43,617 
1)78,570 
166,852 
1)19,499 
1)18,697 


177,576 

75,747 

ted  withDi 

683,985 

34,552 

299,796 

1,129,365 

65,501 

362,154 

158,680 

227,169 

994,319 

229,173 

1,800,560 

63,231 

1,344,620 

1,113,643 

661,531 

369,569 


45,670 
29,805 
with  Co 
22s,'.)c.>7 
200,569 
123,809 
17  1,654 
2  1  1,869 
587,689 
7S.650 
With  K 
334,704 


ed 


1)455,867 
1)126,644 

1)78,941 
1)114,044 

330,101 


1)1,930,788 
1)874,288 
1)715,434 
1,216,701 
l'687,126 
1)741,027 


3,101,196 
2,162,969 

me  Sav  Bk 
8,529,705 
1,944,271 
7,553,204 

17,330,681 
1,808,657 
6,395,004 
2,617,503 
4,068,150 

14,419,823 
6,433,931 

24,261,892 
1,199,997 

11,955,020 
3,047,992 
1,419,655 
2,450,795 


407,527 
1,945,967 

mmerc'l  S 
2,824,626 
3,435,768 
2,155,520 
5,441,729 
2,136,473 
4,938,915 
1,843,989 

ent  State 
887,704 


1)5,881,227 

1)838,804 

t-944,911 

1)979,922 

3,839,684 


100 
100 
100 
100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 

av 
100 
100 
100 
50 
100 
100 
100 

Bk. 
100 


100 
100 
100 
100 
100 


Per 
210 


180 

150 

200 

110 

150 

Per 

share. 

110 

175 

240 

110 

150 

151 

160 

152 

127 

130 

245 

250 

160 

126 

128 

151 

151 

220 

122 

300 

204 

205  H 

165 

Per 

share 

130 

Bk 

175 

145 

165 

175 

165 

200 

350 

Per 

shart 

225 

200 

200 

240 

170 

shart 


♦Sale  price,      a  Capital  to  be  increased,     d  No  deposits;  does  not  do  a  general  banking  business. 
larger,     k  This  !<•    he  so-called  "Weekly  Deposits,"  now  forming  capital  on   which  dividends  are  paid. 
June  23  1909.     h  Toconsolllate.     I  Last  sale.     nSept.  23 '08;  c  April  28  1909;  rFeb.  5  1909.    e  Dec  31 


e  Capital  paid  in;  authorized  amount  (a 
t  Ex-divldend      v  Trust  companies'  date 
1908.       sJune  23  1909.     /May  3  1909 


Aug.,  ijh»9.  ! 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns, 


MINNESOTA — Nat  bks.  June  23,  State  institutions  latest  returns. 


Surplus 

Oross 

Capital. 

&   Profits. 

Deposits. 

Bar. 

Bid. 

Ask. 

Duluth— 

» 

$ 

$ 

Per 

share. 

Amer  Exch  Nat  Bk. 

500,000 

S940.200 

s6, 289, 119 

100 

295 

Clty  Nat  Bank 

500,000 

S162.024 

s2, 598, 233 

100 

132 

First  National  Bank 

500,000 

si,  300, 499 

S7, 467, 757 

100 

388 

Northern  Nat  Bk. 

250,000 

S27,420 

s575,607 

100 

125 

Minneapolis — 

Per 

share . 

Bast  Side  State  B'k 

100,000 

9,335 

407,745 

100 

110 

First  National  Bank 

2,000,000 

2,141,557 

d  17079702 

100 

240 

251 

German-Amer  Bk.. 

100,000 

128,621 

2,034,922 

100 

250 

Germania  Bank 

100,000 

21,077 

487,464 

100 

140 

Hennepin  Co  Sav  B. 

100  000 

109,397 

4,351,172 

100 

200 

Merch&ManSt-'teBk 

50.000 

29,709 

330,550 

100 

140 

Metroplit'n  Nat  Bk 

200,000 

32,173 

498,518 

100 

118 

Minnesota  Nat  Bk. 

200,000 

8,680 

1,641,915 

100 

80 

Nat  Bk  of  Coram 'ce 

Consolidat 

ed  v.'ith  N 

orthwester 

n    N 

at  Bk 

Northwest.  Nat  Bank 

2,000,000 

2,082,299 

23,150,067 

100 

255 

261 

People'sBk  of  Minn . 

C60.000 

22,084 

503,614 

100 

110 

St.Anthonv  FallsBk 

200.000 

57,547 

1,474,796 

100 

125 

Scandinav  Nat  Bk 

250,000 

1.769 

720,310 

Security  Nat  Bank. 

1,000,000 

1,283,109 

15,869,128 

100 

300 

South  Side  State  Bk 

75,000 

56,069 

523,690 

100 

210 

Union  State  Bank. 

1/50,000 

7,708 

270, 91S 



110 

Minneapoiis  Tr  Co. 

250,000 

250,000 

d. 

100 

*200 



Minn  Loan  &  Tr  Co. 

500,000 

302,792 

1,528,902 

100 

145 

160 

St.  Paul— 

Per 

share 

American  Nat  Bk.. 

200,000 

24,958 

1,593,105 

100 

.. 

105 

Capital  Nat  Bank.. 

500,000 

122,450 

4,727,260 

100 

130 



First  National  Bank 

1,000,000 

1,101,599 

9,456,991 

100 

------ 

262 

Merchants'  Nat  Bk. 

1,000,000 

707,896 

8,849,680 

100 

186 

Nat  Germ-Amer  Bk 

1,000,000 

770,980 

9,814,230 

100 

180 

Scan  1  vi  n  Am-Bk. 

100,000 

139,220 

1,366,712 

100 



204 

Becon     V  t  Bank.. 

400,000 

334,903 

3,257,364 

100 

185 

StockYi  dsNatBk 

100,000 

7-42,000 

?-l  ,000 ,000 

100 

160 

Northwestern  Tr  Co 

200  000 

84,725 

d. 

100 

*145 

Security  Trust  Co.. 

C250  000 

95,529 

620,941 

100 

100 

MISSISSIPPI — Nat.  bks.  April  28;  State  institutions  latest  returns. 


Jackson — 

Per 

share 

Capital  Nat  Bank 

200,000 

7-63,189 

7-865,167 

First  National  Bank 

100,000 

7-125,360 

7-593,114 

Jackson  Bank 

100  000 

29,109 

326,600 

Merch  Bk  &  Tr  Co. 

c350,000 

128,000 

739,000 

Miss  Bank  &  Tr  Co 

t/100,000 

34,786 

285,767 

Per 

share. 

Vicksburg — 

Nomi 

nal. 

American  Nat  Bank 

100,000 

44,934 

643,110 

100 

135 

140 

Citizens'  Nat  Bank. 

100,000 

30,587 

247,073 

100 

110 

City  Sav  &  Trust  Co 

50,000 

35,000 

470,000 

100 

140 

160 

Delta  Tr  &  BkgCo. 

100,000 

66,057 

537,542 

100 

150 

175 

First  National  Bank 

300,000 

163,794 

792,496 

100 

150 

175 

Merchants'  Nat  Bk. 

100,000 

254,314 

714,968 

100 

350 

People's  S  Bk  &  L. 

50,000 

80,000 

500,000 

50 

200 



MISSOURI — Nat.  bks.  June  23;  State  institutions  latest  returns. 

Kansas  City — 

Per 

share. 

Cent.  National  Bk. 

200,000 

121,100 

2,119,037 

100 

203 

Corn  Belt  Bank 

100,000 

21,564 

362,019 

100 

130 

140 

First  National  Bank 

500,000 

1,357,530 

27,734,212 

100 

Gate  City  Nat  Bk  . 

200,000 

33,657 

1,131,792 

100 

135 

140 

Ger-Amer  Nat  Bank 

100,000 
500,000 

r70,450 
r936,221 

1,164,819 
r8, 535, 627 

100 
100 

Int-St  Nat  Bk  Kan. 

400 

Mercantile  Bank. . . 

100,000 

15,629 

241,507 

100 

110 

111 

Nat  Bk  of  Comm'ce 

2,000,000 

390,727 

22,726,232 

100 

138 

139 

Nat  Bk  of  the  Rep. 

500,000 

85,027 

4,029,661 

100 

130 

135 

New  Eng  Nat  Bank 

500,000 

675,049 

13,228,038 

100 

400 

Security  Nat  Bank. 

200,000 

60,717 

602,762 

100 

150 

170 

Southwest  Nat  Bk. 

1,000,000 

130,332 

9,246,935 

100 

186 

189 

Traders' Nat  Bank. 

200,000 

33,180 

3,416,927 

100 

125 

Western  Exch  Bank 

100,000 

122,120 

1,488,923 

100 

250 

Bommeree  Tr  Co... 

1 ,000.000 

155,724    5,991,719 

100 

115 

117 

Fidelity  Trust  Co.. 

1,000,000 

1,199,813 

7,937,359 

100 

290 

300 

Missouri  Sav  Assn. 

050,000 

100,000 

1,658,379 

100 

400 

Pioneer  Trust  Co.. 

C267.500 

332,393 

2,086,195 

50 

220 

225 

St.  Joseph — 

Per 

share. 

Burnes  Nat  B»nk. 

200,000 

62,837 

2,626,694 

100 

IstNBkof  Buchan- 

an  Co 

500,000 

364,603 

5,243.601 

100 

German-Am  Nat  Bk 

200,000 
200,000 
150,000 

7-101,917 

7-5,560,918 

100 

115,046 
104,137 

749,674 
2,013,727 

100 

St  Jos  Stock  Yds  Bk 

100 

Tootle-Lemon  N  Bk 

200,000 

161,320 

4,968,721 

100 

Missouri  Val  Tr  Co 

100,000 

25,000 

635,200 

50 

St.  Louis — 

Per 

share. 

Boatmen's  Bank. . 

2,000,000 

1,709,965 

12,928,719 

100 

222 

225 

Bremen  Bank 

100,000 

517,745 

2,671,375 

100 

510 

540 

Bass  Ave.  Bank.._ 

100,000 

33,885 

899,693 

100 

145 

150 

Gentral  Nat  Bank.. 

1 ,000.000 

35,961 

7,959,250 

100 

109 

111 

Chippewa  Bank 

City  Nat  Bank 

100,000 

30,220 

502,165 

100 

130 

200,000 

53,490 

1,066,346 

100 

114 

115 

Franklin  Bank 

600,000 

674,690 

6,375,470 

100 

290 

300 

German-Amer  Bk. . 

1  000,000 

636,969 

5,857,459 

100 

195 

198 

German  Savings  Int 

500,000 

1,332,357 

9,239,444 

100 

450 

Grand  Ave  Bank.. 

100,000 

10,823 

599,698 

100 

120 

125 

Intern'l  Bk  St  Louis 

200,000 

221,109 

2,715,336 

100 

220 

230 

Jefferson  Bank 

200,000 

20,281 

1,075,745 

100 

110 

115 

Lafayette  Bank 

100,000 

988,904 

4,444,792 

100 

750 

900 

Lowell  Bank 

100,000 

14,823 

325,741 

100 

105 

110 

Manchester  Bank 

100,000 

100,785 

1,064,050 

100 

247 

250 

Mec-Amer  Nat  Bk 

2,000,000 

3,004,677 

29,872,222 

100 

290 

294 

Mercantile  Nat  Bk 

1 ,500,000 
1,700,000 

526,567 

1,806,674 

3,974,733 
15,299,810 

100 

Merch  Laclede  Nat 

100 

300 

305 

Nat  Bk  of  Comm'ce. 

10,000,000 

8,263,862 

63,079,356 

100 

232 

234 

Northwest'n  Sav  Bk 

200,000 

447,080 

3,174,677 

100 

280 

290 

South'n  Com  &  Sav 

100,000 

131,347 

1,319,165 

100 

215 

225 

8outhSide  Bank.. 

200,000 

211,564 

2,661,676 

100 

270 

300 

State  National  Bk. 

2,000,000 

773,295 

11,138,926 

100 

209 

211 

Third  National  Bk  _ 

2,000,000 

2,280,392 

32,338,562 

100 

324 

326 

Union  Station  Bk 

100,000 

10,920 

333,877 

110 

Washington  Nat  Bk 

200,000 

14,519 

953,495 

100 

90 

100 

B'wav  Sav  Tr  Co.. 

100,000 

<33,280 

<507,116 

100 

150 

155 

Commercial  Tr  Co 

102,400 

a5,799 

0107,480 

100 

Commonw'lth  TrCo 

2,000,000 

d503,427 

dl, 685, 785 

100 

118 

120 

Jeff  .-Gravois  TrCo. 

100,000 

*15.049 

<277,191 

100 

115 

120 

Mercantile  Tr  Co.. 

3,000,000 

d6,64S,629 

(219681751 

100 

330 

335 

Mississip  Val  Tr  Co 

3,000,000 

db, 394, 407 

(218  059375 

100 

296 

297 

StLouis  Union  TrCo 

5,000,000 

(26, 957, 399 

d 23307676 

100 

395 

396 

Vandeventer  Tr  Co 

50,000 

al,897 

0241,959 

100 

110 

120 

West  St  Louis  Tr  Co 

100.000 

J-9,755 

7-251,515 

100 

115 

120 

MONTANA— Nat.  bks.  June  23 

;  State  institutions  latest  returns. 

Capital . 

Surplus 
&  Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Aek. 

Butte- 
Butte  Commer'l  Bk 

$ 
clOO.OOO 
200,000 
200,000 
200,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

$ 

552,504 

717,450 

rl.009 

n330,847 

71274,344 

S  135,000 

140,106 

50,000 

210,000 

% 

89,557 

4,356,071 

71266,256 

7-433,765 

711,909,444 

713,122,221 

s  1,900,000 

2,632,701 

900,000 

2,410,000 

Per 

share 

first  National  Bank 

Miners' SBk&Tr  Co 
Silver  Bow  Nat  Bk. 

State  Savings  Bank 

300 
100 

100 
100 
100 
100 

Dalv  Bank  &TrCo. 

Helena — 

American  Nat  Bk_. 

Per 

short . 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co 

NEBRASKA— Nat. 

bks.  April  28;  State  institutions  latest  returns. 

Lincoln — 

Per 

short . 

Citv  National  Bank 

250,000 

400,000 

150,000 

50,000 

7-73,962 

237,524 

7-70,219 

12,024 

711,445,001 

3,897,591 

nl, 104,015 

320,937 

205 
100 
100 

First  National  Bank 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk. 

Omaha — 

Citv  Sav  Bank 

c  150,000 
500,000 

13,000 
d726,659 

1,000,000 
(212001112 

100 
100 

First  National  Bank 

225 

250 

Merchants'  Nat  Bk. 

500,000 

d424,437 

d6, 648, 964 

100 

150 

160 

Nebraska  Nat  Bk.. 

200,000 

99,859 

1,819,134 

100 

115 

130 

Omaha  Nat  Bank.. 

1 ,000,000 

d476,144 

d 12256949 

100 

150 

175 

U  S  National  Bank- 

600,000 

622,707 

11,301,361 

100 

240 

250 

South  Omaha — 

Per 

share. 

Live  Stock  Nat  Bk. 

100,000 
150,000 

dl0,569 
rl70,329 

d601,426 
r  1,983,935 

Packers'  Nat  Bank. 

100 

South  Omaha  N  Bk 

250,000 

r407,199 

7-3, 148, 336 

100 

Un  Stk  Yds  Nat  Bk 

300,000 

7-123,890 

7-3, 467, 682 

100 

NEW  HAMPSHIRE— National  banks  April  28. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 


200,000 
150,000 
150,000 
150,000 
100,000 


331,476 

136,927 

143,889 

73,557 

74,869 


1,478,992 
535,701 

1,380,712 
457,809 
380,782 


Per 

100 

250 

100 

150 

100 

250 

100 

125 

100 

120 

shara . 


NEW  JERSEY — Nat.  bks.  June  23;  State  institutions  latest  returm. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth — 

Citizens'    Bank 

National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Goof  N  J 

Jersey  City — 
Claremont  Bank  - 
First  National  Bank 
Hudson  Co  Nat  Bk_ 
Merchants'  Nat  Bk 
Third  Nat  Bank... 
Bergen  &Lafayet.Tr 
Commr'l  Tr  N  J... 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co. .. 
NJTGu&TtCo.. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 
Union  Trust  Co.__ 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
Essex  Co  Nat  Bank 

Mfrs' Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co _ 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 

Ironbound  Tr  Co 

Roseville  Trust  Co. 
West  Side  Trust  Co. 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'kTr  Co. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co.. 
People's  Bk&Tr  Co 

Paterson — 
First  National  bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
PatersonSD&TCo. 
SilkCity  SD&TCo. 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 

Mercer  Trust  Co 

Trenton  Tr<<rS  I)  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 
350,000 
200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

50,000 
400,000 
250,000 
200,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
750,000 
150,000 
150,000 
400,000 
200,000 
200,000 

250,000 
500,000 
500,000 
500,000 
100,000 
200,000 


92,389 

276,461 

279,339 

1,008,376 

37,500 
246,744 
150,374 

55,557 

s686,897 
230,943 

S61 1,354 

244,257 

110,793 

1,301,803 

53,852 

847,960 

23,197 

1,230,647 

720,485 

10,212 
372,857 

91,465 
2,058,671 

80,313 
111,220 
207,612 

60,753 
1,325,079 

55,776 
218,919 
154,783 

S329.344 

.975,000 

1,551,310 

Si  ,423,467 

S377.096 

S654.337 

1,826,471 

S458.037 

S316.182 

2,223,364 

72,078 

911,067 

7,293,120 

150,469 

52,554 

235,704 

S406.240 

sl37,370 

112,325 

8304,457 

85,879 

48,401 

147,712 

654,466 
357,759 
259,379 
606,717 
214,225 
262,000 
400,000 
319,267 
160,984 

S298.740 

S349.956 

808,096 

443.066 

58,5971 

201, 3791 


1,598,847 
2,193,145 
2,871,161 
6,358,600 
600,000 
1,768,924 
2,623,277 

656,398 

s2, 782, 347 

,2,916,704 

S3, 123, 648 
2,763,948 
1,502,681 

13,012,740 

738,070 

4,369,581 

151,776 
6,892,762 
3,008,685 

651,754 
2,335,390 
2,985,504 
11,260,917 
1,402,934 
1,724,377 
1,335,091 

999,693 
6,113,354 

658,879 
6,026,905 
2,170,668 

s2, 722 ,013 

si  ,280,000 

6,780,281 

s7, 509, 401 
S2, 165, 210 
s3 ,898 ,985 

7,867,554 
s2 ,038 ,757 
s3, 28 1,069 
12,018,356 

1,074,693 

5,662,758 
13,618,030 

1,551,261 
429,239 

2,116,721 

s2,218,817 

S915.749 

1,136,104 

si, 592, 959 

943,918 

1,969,736 

2,139,640 

2,858,898 
2,151,850 
2,135,800 
11424,756 
1,591,164 
1,550,000 
3,100,100 
3,194,016 
1,474,343 

si. 970, 375 

s2,101.99« 

5,742,444 

4,437,118 

354,090 

2,494,038 


100 

100 

50 

25 

"25 
100 

50 

50 

100 

25 

100 
100 
100 
100 
100 


100 
100 


Per   share. 


Per 
60 


240 
Per 


Pei 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
50 
50 
100 
100 


share . 
*135 


share. 


share. 


Per 
275 
110 
*500 

Per 
150 
240 
24  i ', 
170 
100 
360 
390 
160 
190 
750 
175 
150 
195 

Per 
240 
200 
200 

Per 
250 
200 


190 

Per 
275 
240 


Per 

155" 
120 


share. 
300 


525 

share. 

155 


260 
180 
120 

405" 


760 


•j/iore . 

250 

225 

210 

share. 


shars 
325 
75 


shnr' 
162H 
165 


*  Sale  price.  a  Figures  of  date  Sept  23  1908. 

k  Nominal.  *  Then*  are  flpuren  issued  before  last  call 

d  June  23,  1909.         «Sept.  23  1908.         nM  27   1908. 


c  Capital  pall  in    authorized  amount  Is  larger  g  Amount  paid  in.         h  Book  value, 

r  Kx-dHidend.  y  r!anit»,)  to  be  increased  a  Figures  of  date  Sept.  23  1908. 

rFeb  5  1909.         s  April  28  1909. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


IEW  MEXICO— National  banks  Nov.  27  '08;  Slate  banks  Jan.  4  '09. 


Capital. 

Surplus 
<fc   Profits. 

Oross 
Deposits . 

Par 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce, 

S 

150  000 
200,000 

S 

60,017 
56,089 

9 

1,121,045 
2,669,945 

100 
100 

Per 

share. 

First  National  Bank 

■EW  YORK— Nat.banks  exctpt  N.  Y.C.Apr. 28;  State  instiiut's  Apr  28  '09' 


Aluany — 
Albany  County  Bk. 
First  National  Bk  . . 
llech'nics  &  F'rm's' 
Nat  Commercial  °k. 
N  Y  State  Nat  Bk.. 
Albany  Trust  Co  — 
Union  Trust  Co 

Auburn — 
Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 
City  National  Bank 
First  National  Bank 
People's  Bank 


V  Brooklyn — Prices 
Deposits  of  Bro 
31.  1909  Sur 
Apr.  28  '09  for 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Hillside  Bank 

Home  Bank 

Homestead  Bank.. 
Manufact's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 

North  Side  Bank 

People's  Nat  Bank. 
Prospect  Park  Bank 

Terminal  BanK 

Un  Bkof  Bklyn  .. 
Brooklyn  Trust  Co. 
Citizens'  Trust  Co_. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
<Laf ayette  Tr  Co .  _ 
Long  I  Loan  &  TrCo 
Nassau  Trust  Co. 
People's  Trust  Co 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo 

Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
k  Glerman-Amer  Bk 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Unlon  StockY  dsBk 
Buffalo  L  T&S  D  ?o 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  UK. 
Second  Nat  Bank., 
•hemung  Can&l  T  Co 


250,000 
600,000 
250,000 
000.000 
500,000 
400,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 


123.16S 
287.467 
1.287,830 
al.871,144 
675,699 
325,047 
434,669 


1/New  York  City- 
Deposits  of  N. 
1909 
and  Apr. 
The  dividend  r 
City  and  Bro 
page  171. 
Aetna  National  Bk. 
America,  Bank  of.. 
AmerExch  Nat  Bk. 
Astor  National  Bk 
Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 
Bronx  Nat  Bank.. 
Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal  &  Iron  Nat  Bk 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Copper  Bank,  Nat . 
Corn  Exchange  Bk. 
Cosmopolitan  Bk 
East  River  Nat  Bk. 
European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 

F  ourth  Nat  Bank 

Gallatin  Nat  Bank  . 
Garfield  Nat  Bank. 
German- Amer  Bk. . 
German  Exch  Bank 

Germanla  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  Nat  Bank. 


are  per  cen 

oklyn  bank 

plus  and  p 

State  Bank 

200,000 

150,000 

300,000 

300,000 

100,000 

100,000 

200,000 

252,000 

1.000,000 
100,000 
750,000 
300,000 
200,000 
160,000 
100,000 
100,000 

1 ,000,000 

1.000,000 
600,000 
300,000 

1 ,600,000 
500,000 
750.000 
500.000 

In  volun 

1,000,000 
600,000 

1.000,000 
700.000 


1,333,376 
7,035,640 
1,94a.  027 
0  20847316 
17,542,460 
6,189,500 
3,762,085 


al85,082al,280,650 
all3,701   a925,692 


al29,947 

0305,037 

58,384 


600,000 

200,000 

100,000 

k  1,000 ,000 

300,000 

1 ,000,000 

1 ,500,000 

100.000 

300,000 

500,000 

150,000 

200,000 

500,000 

500  000 

100.000 
300,000 
600.000 


t,  not  per  s 
s  reported 
rofits  are  of 

137,000 

524,300 

146.900 

403,700 

27,800 

56,400 

54,200 

787,900 

933,900 

67.70U 

954,500 

598,600 

141,800 

105,900 

58,700 

17,900 

784,700 

2,184,100 

169,637 

267,400 

si, 553, 620 

S952.524 

303,179 

Sl,905,50t 

tary  liquid 

s2, 105.030 

8470,410 

1,574,376 

180,700 


Prices  are 
Y.  City  ba 
Surplus  an 
28  '09  for 
ecord  for  b 
oklyn  will 

300,000 

1,500,000 

5,000,000 

350,000 

200,000 

250,000 

150,000 

200,000 

200,000 

300,000 

200,000 

5,000,000 

450,000 

200,000 

3,000,000 

2,550,000 

25,000,000 

1,000.000 

400,000 

300,000 

25.000,000 

2,000.000 

3.000,000 

100,000 

250.000 

k  100 ,000 

200,000 

100,000 

250,000 

10.000,000 

1.000,000 

3,000,000 

1,000,000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

Merged 

3,000,000 


766,147 

O80.254 

279,344 

al,  103,755 

304,030 

al, 422, 913 

ol,435,410 

34,920 

292,244 

al41,819 

40,724 

78,126 

491,439 

445,414 

32,960 

0265,413 

457,360 

per  cent,  n 
nks  are  rep 
d  profits  ar 
State  Bank 
anks  and  t 
be  found  i 

314,250 

5,117,400 

5,051,340 

Absorbed 

142,000 

789,700 

67,700 

207,200 

111,400 

157,572 

149,000 

6,855,112 

1,024,475 

180,500 

5,958,300 

1,334,487 

27,811,299 

757,600 

249,400 

439,700 

15,222,134 

2,674,976 

5,372,300 

10,400 

104,302 

43,800 

182,700 

2,178,600 

475,383 

18,908,100 

320,100 

!   3,399.607 

2,419,057 

1,160,790 

656,200 

857,600 

1,020,900 

755,100 

in    Northe 

10,747,472 


a898,331 

02,728,050 

648,600 

hare, 
net  and 
date  June  2 

n2, 276, 300 

3,850,200 

nl,  017, 000 

2,877,000 

W177.800 

n425,400 

7*367,300 

7,034,200 

14,466,400 

»410,000 

6,753,000 

5,268,000 

2,253,000 

nl, 014, 300 

n575,700 

nl44,/00 

n6, 555, 694 

18,579,200 

1,411,082 

3,862,200 

S12920.769 

57,373,731 

2,088,483 

A-15284,637 

ation. 

s9, 402, 454 

s6, 322,879 

18,846,363 

1,924,000 


100 
100 
100 
100 
100 
100 
100 

25 
100 

100 
100 
100 


Her 
205 
163 
560 
390 
285 
175 
320 

Per 


uliure 

215 

167 


Per 


8,576,088 

al, 648,540 

2,292,088 

a7 ,755,903 

4,588,696 

a  15789737 

21,104,585 

1,003,098 

4,542,170 

03,456,091 

612,376 

2,691,762 

6,481,496 

7,779,888 

520,800 

a2, 797, 384 

3,919,712 

ot  per  share 

orted   net 

e  of  date\Ju 

s. 

rust  compa 

n  our  "Ry. 

1,797,600 

33,346,300 

25,649,500 

by  Astor 

1,110.800 

3,425,000 

nl, 802, 100 

0727,000 

nl,  163, 000 

2,244,000 

1.894,000 

90,168.000 

8,156,000 

nl, 673, 000 

27,083,000 

25.286,500 

225594  000 

5,456,600 

6,138.800 

7.023.000 

166448  500 

29,165.800 

52,842,000 

71239.000 

1,583,000 

71402.000 

912,000 

15,022,600 

3,487,000 

109560  000 

5,883,900 

27.953,000 

7,519,000 

7,890,900 

3,599,700 

3,760,000 

5,601,300 

8,368,600 

rn  Bk.  of 

85,084,600 


are 
3 '09 

100 
100 
100 
100 
100 
100 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

"ioo 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


nl  date 

for  Nat 

Per 

90 

360 


265 
110 
110 
100 
420 
240 
145 
240 
290 
150 
155 
150 


400 
300 
190 


share 


share 


July 
and 
cent. 
105 
410 
146 


90 
415 
132 
200 
200 
265 
110 
490 


130 
125 
125 
460 
250 


270 
310 


160 

120 
100 
425 
140 


and 
nc23 


300 
150 
285 

80 

Per 
265 
125 
250 
350 
225 
250 
300 
120 
165 
120 

90 
115 
170 
250 

Per 


275 


510 


315 

170 

300 

100 

share. 

275 


260 

25  6"" 

275 

360 

130 

175 

130 

110 

125 

200 

275 

share 


date  Ju 

,  '09  fo 


nies    in    N. 


and 

100 
100 
100 
frus 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 


Ind. 
Per 
175 
575 
250 
t  Co 
130 
375 
300 


155 
140 
170 
300 
295 
200 
425 
157 
368 
U32 
300 
375 
180 
245 
333 


125 


165 

4000 

300 

820 

155 

220 

340 

270 

140 

460 

650 

265 

New I  York. 

100 1   550 


hj  31, 
rNat. 

Y. 

Sec. 
cent. 

585" 
255 


160 
150 
175 

305" 


162 
385 
140 


425 


340 
135' 


175 

35(V 

180" 


350 
285 


280 

565 


NEW  YORK— (Continued.) 


Capital. 


N.  Y.  City  (Con.) 
Hung.  Amer.  Bank 
impor  &  Trad  Nat 

Interboro  Bank 

International  Bank 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fult  NatB 
Mechanics'  Nat  Bk. 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank. 
New  Netherl'd  Bk 
N  Y  Countv  Nat  Bk 
N  YNB  A.Bkof.. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk 
No  Am,  Nat  Bk  of 
Northern  Bk  of  NY 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank.. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Ri  versi  de  B  ank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of 
Wells,  Fargo  &  Co 
West  Side  Bank.. 
Yorkville  Bank 

2/Astor  Trust  Co.. 
Bankers'  Trust  Co 
Broadway  Trust  Co 

Carnegie  Trust  Co. 

Central  Trust  Co... 

Columbia  Trust  Co. 

Commercial  Tr  Co. 

Commonw'lth  Tr  Co 

Empire  Trust  Co  — 

Equitable  Trust   Co 

Farmers'  L  &  Tr  Co 

Fidelity  Trust  Co.. 

Fifth  Ave  Trust  Co. 

Fulton  Trust  Co... 

Guaranty  Trust  Co. 

Guardian  Trust  Co. 

Hudson  Trust  Co_. 

International  Tr  Co 

Italian-Amer  Tr  Co. 

Knickerbock'r  TrCo 

Lawy'sTit  In  &  TCo 

Lincoln  Trust  Co.. 

Manhattan  Tr  Co.. 

Mercantile  Tr  Co  . 

Metropolitan  Tr  Co 

Morton  Trust  Co... 

Mutual  Alliance  Tr. 

N  Y  Life  Ins  &  T  Co 

New  York  Trust  Co. 

Standard  Trust  Co^ 

Title  Guar  &TrCo. 

Trust  Co  of  Amer . . 

Union  TrCo  of  N  Y. 

U  SMort  &TrCo.. 

U  S  TrCo  of  N  Y_. 

Van  Norden  Tr  Co 

Washington  Tr  Co. 

Windsor  Trust  Co. . 
Queens  Borough — 

Bank  of  Long  Isl'd 

First   Nat  Bank... 

Queens  Co  Trust  Co 
Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 

Lincoln  Nat  Bank  . 

Nat  Bank  of  Com.. 

Traders'  Nat  Bank. 

Fidelity  Trust  Co.. 

Genesee  Val  Tr  Co. 

Roch  Tr  &  S  Dep  Co 

Security  Trust  Co.. 

Union  Trust  Co 

Syracuse — 

Commercial  Nat  Bk 

First  National  Bank 

Merchants'  Nat  Bk. 

Nat  Bk  of  Syracuse. 

Salt  Springs  Nat  Bk 

State  Bk  of  Syracuse 

Third  Nat  Bank 

Syracuse  Trust  Co. 

Tr&Dep  Co  of  Onon 
Troy — 

Manufact'rs  Nat  Bk 

National  City  Bk.. 

NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 

Security  Trust  Co.. 

Troy  Trust  Co 


$ 

100  000 

1 ,500  000 

200,000 

500,000 

2,000,000 

500.000 

1,000,000 

1.000,000 

2,050,000 

1 ,000,000 

3,000,000 

3,000,000 

600,000 

2,000,000 

1 ,000,000 

2,000,000 

250,000 

200,000 

500,000 

k  1,200 ,000 

200,000 

500,000 

2.000.000 

200,000 

£300,000 

2,000,000 

1,000,000 

500,000 

3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

100,000 

1,000,000 

1,000,000 

200.000 

1.000,000 

200,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

fcl  ,000,000 

700,000 

1,500,0(10 

3,000,000 


Surplus 
&   Profits 


Oross 
Deposits. 


$  $ 

118,400     n788.000 

7,554,503  25,420,000 

In  volun  tary  liquid 

112,900  n2, 517 ,600 
1,450,367  21,886,400 

684,200  3,413,700 
2,610,391  17,413,600 
1,312,462  17,226,600 
3,567,700  47,050,000 
1,674,017  8,497,400 
3,701,297  32,437,000 
2,495,732  12,072,000 

554,500  7,277,900 
1,692,674|25,028,000 
2,020,000110,597,100 


Par.    Bid. 


,000,000 

500,000 

250,000 

1,000,000 

3,000,000 

1,000,000 

750,000 

1,000,000 

500,000 

2,000,000 

500,000 

500,000 

500,000 

500,000 

1 ,200,000 

4,000,000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

2,000,000 

700,000 

1,000,000 

3,000,000 

1,000,000 

4,375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500,000 

1,000,000 

500,000 
100,000 
600,000 

275,000 
200,000 
150,000 
1.000.000 
750,000 
500,000 
200,000 
300,000 
200,000 
200,000 
200  000 


1,709,700 

284,200 

318,700 

435,800 

632,720 

241,500 

1,631,200 

3,452,450 

214,500 

467,400 

In  liq 

302,900 

864,800 

9,792,784 

470,500 

680,300 

402,200 

687,200 

77,701 

Merged  in 

39,000 

1,782,092 

1,312,463 

61,200 

810,300 

149,900 

93,800 

960,380 

228,200 

48,400 

1,087,300 

439,900 

654,900 

1,432,476 

S424.931 

si, 037, 570 

si  570 1,027 

1,438,607 

320,112 

320,100 

s  1,079,786 

S10925.444 

6,786,807 

910,384 

s  1,89^,049 

S853.964 

s8.291.197 

547,544 

673,500 

In  hands 

44,650 

s  1,473,689 

s  5.853,148 

S511.810 

2,408,278 

s7, 213, 280 

s8,016,162 

s7, 800, 269 

s  389,376 

4,718,260 

S10700.749 

s  1,355 ,449 

8.924,837 

s  6,376,643 

s  8,126,627 

s  4,325,857 

S13510.607 

1,213,747 

1,286,391 

S537.744 


11,126,000 

3,422,300 

4,585,700 

6,250,200 

04,454,000 

2,069,900 

8,213,000 

19,098,000 

n3, 029, 000 

n6, 511,000 

uidation. 

n6, 331, 000 

3,726,000 

105213  000 

2,584,000 

5,985,000 

4,702,000 

9,653,900 

n2,923,100 

Northern 

nl56,100 

22,690,000 

12,171,000 


01,515,000 

15,506,000 

nl, 836, 000 

2,078,700 

8,583,600 

1,320,000 

n2,848,100 

5,035,000 

5,200,900 

15,058,600 

40,566,693 

s  3,844,949 

S13203.679 

S93724.726 

14,551,736 

5,171,806 


100 
100 
atio 
100 
100 
100 
100 
100 

60 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 

;no 

100 
100 


Per 


547 
n. 


500,000 
250,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
100,000 

150,000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 


275,500 
a47,800 
176,800 

383,152 

273,162 

210.610 

a  1,340, 833 

429,101 

0590,379 

256,496 

263,527 

1,141,683 

537,224 

148,000 

0302,985 

0738,181 

0310,946 

a3 14,000 

a96,319 

379,840 

al73,041 

459,807 

775,767 

418,879 
2111,110 
348,999 
104,694 
142.021 
415,444 
23 1,4 79 
237,314 


S19383.301 

s48389,697 

131066  307 

5,864,586 

.S16195.156 

s  8,580,755 

s88435,679 

3,767,958 

2,831,900 

of  receiv 

917,229 

S34592.640 

S14949.144 

S11281.810 

25,977,090 

S79750.921 

S29160.918 

S41606.759 

s9, 015,751 

39,607,768 

s75355,645 

S18187.270 

20,749,667 

s31 184,712 

S68070.869 

S44277.722 

s78654,626 

8,998,819 

9,901,071 

si  1341,144 

4,591,000 
0628,400 
1,717,100 

6,470,729 
3,i<15,771 
3,016,922 

all  465467 
6,006,112 

06,061,530 
7,646,679 
6,285,642 

21,036,164 

11,260,800 
4,097,484 

02,535,564 
4,178,257 

01,477,311 
1,700,000 

al. 221, 702 
2,422,352 
1,499.659 
3,-110,746 
9,850,567 

6,109,485 
2,052,920 
2,312,691 

584,844 
1,680,661 

740,044 
2,805,410 
1,839,953 


100 
50 
100 
25 
20 
100 
100 
100 
Bko 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
100 
100 
ers. 
100 
100 
100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 


190 
180 
530 
420 
335 
258 
252 
180 
160 
160 
375 
187 
250 
290 
205 
142 
200 
750 
325 
220 


110 
230 
468 
280 
175 
610 
165 


Ask. 


cent. 


555 


560 
435 
345 
263 
260 
195 
170 
164 

195" 

31 6" 


152 
210 

335" 

250 

425 


240 


295 
185 
626 
170 


f  N.Y, 

'§60 " 
375 
135 
290 

166"" 

187 
270 


380 


180 


500 
425 
335 
825 
140 
175 
£990 
270 
145 

300  " 
480 
1500 
203 
400 
270 
690 
160 
170 


335 
250 

fl65 
370 
725 
552 
500 
120 

1090 
605 
350 
500 
370 

1275 
440 

1220 


195 


350 

145"" 

185 

1025 

285 

148 

155 

310 

500 


207 
420 


180 


375 
135 


115 

Per 
225 
200 
200 
200 
160 
200 
300 
176 


350 
260 
170 
390 
750 
562 


130 
1100 


512 
385 
1300 
455 

260  "" 
410 

145 


130 

share. 

275 


225 
236 


150 

Per 
159 
350 
240 
150 
135 
400 
150 
240 


Per 
325 
162 
200 
200 

60 
310 
190 
190 


350 

185 


165 

share . 

161 

400 

250 

155 

145 

500 

175 

260 


share . 


165 

210 

210 

65 


200 
200 


*  Sale  price       o  Cap.  and  surp.  to  be  increased.       d  Capital  paid  In;  authorized  amount  is  larger. 
?a-!  ",n   *  Ex-djv.     c  Sept  23  1908.     «  May  14  '08.     n  Apr.  28  '09.       p  Aug.  4  '08.      v  Feb.  5  1909. 
s  June  30  09.     aJune23'09      y  Trust  comoanies'  date  April  28  1909.     7Formerly  Jenkins  Trust  Co. 


h  Book  value.  *  Capital  to  be  In- 

t  Capital  to  be  reduced.     rMch  24  '09. 
iNew  stock. 


AUG.,  1909. , 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded) 


Utica — 
first  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Dtica  City  Nat  Bk.. 
Citizens' Trust  Co.. 
Utica  Tr  &  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co. 
National  Union  Bk. 
Watertown  Nat  Bk. 

Westchester  Co — 
Mt.  Vernon — 1st  N. 

Alt  Vernon  N  Bk 

Mt.  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank. 

N  Rochelle  Tr  Co. 
Ossining — 1st   Nat. 

Ossining  Nat  Bk. 
Peekskill — 

Westch'rCoNat. 
Pleasantville — 

Mt  Pleasant  Bk . . 
Port  Chester — 1st  N. 

Mutual  .Trust  Co. 
Rye — Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains — 

Citizens  Bank... 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Tonkers — 1st  Nat.. 

Westches'rTrCo. 


Capital. 


1,000,000 
600,000 
300,000 

1,000,000 
200,000 
400,000 

100,000 
250,000 
100,000 
200,000 
200,000 

200,000 
200,000 
200,000 

200,000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
,100,000 
150,000 
300,000 


Surplus 
&    Profits 


nl, 260,319 
736,076 
0298,225 
304,689 
166,070 
560,790 

62,557 
287,654 

99,517 
123,377 
233,207 

55,982 
024,277 
267,621 

109,347 
88,427 

053,589 
42,913 

283,179 

19,354 
181,535 
138,207 
d54,327 

53,331 

29,600 
160,624 
86,927 
74,115 
86,369 
193,404 


Gross 
Deposits. 


w4, 109, 645 
1,445,036 
0914,649 
1,816,268 
2,302,832 
5,547,897 

528,128 

1,424.549 

744,702 

854,254 

1,156,728 

2,265,142 

0337,235 

2,178,021 

2,250,990 

2,146,471 

0479,463 

858,354 

2.124,138 

392,942 

816,354 

1,266,134 

d662,371 

779,132 

428,412 

806,716 

1,617,767 

921,114 

1,883,664 

2,749,595 


Par. 


60 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 

100 


100 
100 


100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Bid. 


Per 
138 
220 
180 
60 
160 
300 

Per 
1501 
250  A 
190  y 
150  v 
2i0J 
Per 


Ask 


share. 
140 
231 
200 
62H 
170 
320 
share. 

pproz 

alue 
share. 


*138 


flORTH  CAROLINA— Nat.  bks.  April  28.     State  inst.  latest  returns. 


Raleigh — 

titlzensTNat  Bank, 
eomm'l  Nat  Bk... 
Raleigh  Bkg&Tr  Co 

Wilmington — 

American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk.. 
AtlanticTr&Bkg  Co 
VTilm  Sav  &  Tr  Co. 


100,000 

elOO.000 

100,000 


100,000 
550,000 

65,000 
200,000 

50,000 
100,000 


178,424 
129,080 
el6,893 


6  605 

322,337 

042,727 

143,907 

48,243 

0128,032 


944,489 

804,489 

e682,259 


325,451 

3,232,637 

ol, 071, 337 

1,020,765 

774,927 

vl, 464, 216 


100 
100 
100 


100 

25 

100 

100 

50 


Per 
225 
185 
110 

Per 


share 


share, 


NORTH  DAKOTA— Nat.  bks.  April  28.     State  inst.  also  Feb.  5. 


Fargo — 

Sommerclal  Bank.. 
Fargo  National  Bk. 
Flrst  National  Bank 
Merchants'  Nat.Bk 
Northern  Trust  Co. 


50,000 

50,000 

200,000 

100,000 

100,000 


6,427 

15,447 

113,967 

43,117 

55,007 


256,269 
349,408 
2,724,484 
772,740 
826,711 


100 
100 
100 
100 
100 


Per  share. 


OHIO — Nat.  banks  June  23.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

GolumbiaB.&S.Co. 
Cosmop  Bk  <fe  S  Co. 
East  End  Bank... 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.  . 
German  Nat  Bank. 
Home  8av  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk . 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank 
SecurSB&S  DepCo 
8outh  Ohio  L  &  Tr. 
Stk  Yds  Bk&  TrCo. 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
West  End  Bk&TrCo 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 

Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Sieve  Sav  <fe  L  Co.. 
ColumbiaSav  &  LCo 
Equity  Sav  LCo... 
Farm  &  Mer  BkgCo 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ- Am  Sav  B  Co 
Lincoln  8av  &  Bkg 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  BanK 
Nat  Commercial  Bk 
Pearl  St  Sav  <fe  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  BkCo. 
United  Bk  &  SavCo 
Union  Nat  Bank 
W  Cleveland  BkgCo 
B'way  Sav  &  Tr  Co. 


400.000 
200,600 

2,000,000 

100,000 

100,000 

250,000 

49,000 

2,500,000 

5,000,000 

500,000 

500,000 

50,000 

500,000 

1,200,000 

82,000 

75,000 

100,000 

200,000 

1,000,000 
500,000 

1,000,000 
100,000 
c762,106 
100,000 
500,000 
O50.000 
100,000 
250,000 
500,000 
600,000 


2,000,000 

1,000,000 

600,000 

50,000 

250,000 

100,000 

200,000 

100,000 

2,500,000 

100,000 

50,000 

C50.000 

100,000 

250,000 

1,600  000 

200  000 

200,000 

150,000 

500.000 

1,600,000 

95,975 

300,000 


662,824 

265,698 

2,083,285 

118,085 

210,217 

123,876 

4,681 

1,295,306 

1.672,924 

787,385 

758,467 

2,409 

e39 1,027 

429,129 

21,044 

36,000 

6,180 

9,184 

543,534 

180,047 

1,264,784 

64,128 

34,574 

32,880 

2,523,334 

30,772 

15,391 

942,174 

629,257 

414,474 


1,611,360 

678,064 

109,097 

13,224 

63,510 

046,037 

46,500 

29,943 

1,224,540 

1)130,549 

48,290 

1)7,500 

V7 1,567 

In  volu 

335,874 

877,299 

298,640 

259,362 

l>81,817 

o24,903 

901,657 

1)6,051 

364,274 


4,120,669 

2,395,676 

6,463,657 

1,184,807 

"    779  922 

1,322,479 

68,998 

13,157,110 

18,808,179 

2,812,912 

4,974,942 

239,245 

c3, 783,004 

7,227,734 

217,265 

351,966 

256,691 

515,617 

3,600,667 

1,860,884 

d7, 276,782 

981,558 

638,380 

487,750 

14,659,817 

598,071 

368,832 

8,417,708 

7,265,334 

5,311,062 


100 
100 
100 
100 
10 
50 


100 
100 
100 
100 
100 
100 
100 


13,680,584 

7,261,046 

2,459,967 

304,492 

712,470 

1)871,871 

878,846 

657,245 

27,789,755 

1)2,417,728 

673,772 

1)472,673 

1)1,561,008 

ntary  liqui 

1,357,789 

4,749,231 

2,701,269 

4,168,065 

02, 084, 570 

1)4.439,507 

12,220,154 

t)307,970 

4.597,862 


50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


Per 
330 
190 
235 
250 
250 
150 


share. 
365 


247 
250 
270 
320 
130 
240 
195 


120 


120 
175 
130 
250 
190 


125 

800 
140 


245 


250 
255 
310 


270 
200 


105 


OHIO— (Concluded). 


150 
260 


750 
280 
240 
Per 


100 
50 


50 

166 
50 

100 
50 
dati 

100 


50 
200 
100 
100 
100 

50 
100 


199 


on. 


260 
share. 

*220 

lI6" 


175 


Surplus 

Cross 

Capital. 

<fc   Profits. 

Deposits. 

Par 

Bid. 

A  si. 

S 

% 

S 

Per 

share. 

Citlzens'Sav  <fc  TrCo 

4,000,000 
2,500,000 

02,683,469 
2,616,726 

1)7,871,728 
23,546,473 

100 
100 

Cleveland  Trust  Co. 

221 

Depos  Svs  A  Tr  Co. 

In 

liquidatio 

Citizens'  S 

73,527 

1,078,930 

n. 

Comm  Sav  &  Tr  Co 

Merged  in 
250,000 
1,000,000 

av.  &  Tr. 
2.076,760 
16,151,704 

Co. 
100 
100 

Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 

248 

L  Sh  Bkg&Tr  Co.  . 

200,000 

06  1.595 

1)3,059,143 

100 

State  Bkg  &  Tr  Co. 

600,000 

221,955 

2,432,756 

100 

Super'r  Sav  &  TrCo 

500,000 

1)685,275 

0  8,528,877 

Union  Sav  &  L  Co. 

751,000 
350,000 

127.664 
1)289,715 

378,729 
1)3,159,301 

Woodl'd  AvS  &Tr. 

100 

Nom. 

prices 

Columbus — 

Per 

share. 

Capital  City  Bank. 

100,000 

040,785 

1)539,342 

100 

Central  Nat  Bank. 

200,000 
100,000 

e22.274 
0148,390 

e573,084 
1)1,450,941 

100 
100 

Citizens'  Savings  Bk 

325 

City  National  Bank 

300,000 

el02,792 

el, 347  134 

100 

135 

142 

Columbus  SavBkCo 

50,000 

t)50,250 

1)570,028 

100 

220 

250 

Columbus  S  &  Tr  Co 

610,000 

t)92,317 

Dl.818,232 

100 

103 

106 

Commercial  N  Bank 

300,000 

e260,044 

e3,042,88l 

100 

220 

230 

Deshler  Nat  Bank. 

300,000 

el71,447 

el.665,157 

100 

Hayden-Clin'n  N  B. 

500,000 

272,765 

2,901,051 

100 

200 

Huntington  Nat  Bk 

400,000 

e67,617 

el, 399, 654 

100 

Lincoln  Sav  Bk  Co. 

50,000 

1)1.800 

1)105,009 

100 

95 

Market  Exch  Bank. 

100,000 

1)85,949 

1)1,309,690 

100 

200 

Nat  Bk  of  Comm'ce 

200,000 

e61,081 

el, 152, 738 

100 

130 

140 

New  First  Nat  Bk.. 

500,000 

e  264 ,271 

e4, 639, 782 

100 

220 

230 

North  Side  Sav  Bk. 

C25.000 

V  10.051 

1)266,588 

100 

175 

200 

Ohio  National  Bank 

400,000 

313,667 

4,735,374 

100 

250 

People's  Bank  Co.. 

C25.000 

ol,366 

1)74,601 

100 

110 

125 

Union  National  Bk. 

750,000 

110,369 

2,697,993 

100 

100>i 

West  Side  DimeSBk 

25,000 

1)7,245 

1)206.628 

50 

55 

60 

Security  Sav  Bk  .  . 

39,550 

1)8,167 

1)135,999 

100 

125 

150 

State  S  Bk  &  Tr  Co. 

200,000 

1)115,970 

1)812,255 

100 

160 

170 

Capitol  Trust  Co.. 

400,000 

1/47,473 

1)719,311 

100 

103 

106 

Ohio  Trust  Co 

fc500,000 

1)150,889 

1)2,014,502 

100 

145 

150 

Dayton — 

City  National  Bank 

Per 

shart. 

200,000 

265,891 

1,743,112 

100 

285 

290 

Dayton  Nat  Bank. 

300,000 

170,401 

953.820 

100 

160 

170 

First  Sav  &  Bk  Co. 

100,000 

1)46,524 

1)666.669 

100 

135 

140 

Fourth  Nat  Bank.. 

600,000 

300,564 

1,296,948 

100 

155 

162 

Merchants'  Nat  Bk. 

200,000 

85,099 

1,253,629 

100 

141 

145 

Teutonia  Nat  Bank. 

200,000 

77,677 

607,861 

100 

130 

137 

Third  Nat  Bank.. 

400,000 

259,193 

1,410,448 

100 

200 

210 

Winters  Nat  Bank. 

600,000 

271,244 

1,002,030 

100 

190 

192 

Dayton  Sav  &  Tr  Co 

300,000 

213,936 

3,299,751 

100 

150 

160 

Toledo — 

Per 

shart 

Comm'l  Sav  Bk  Co. 

200,000 

1)36,202 

1)1,207,227 

100 

100 

Dime  Sav  Bank  Co. 

114,900 

25,572 

941,883 

50 

124 

Dollar  S  Bk  &  Tr  Co 

500,000 

1)166,790 

01,911,648 

100 

120 

East  Side  BkgCo.. 

50,000 

<45,747 

<849.950 

100 

200 

First  National  Bank 

500,000 

875,913 

2,744,742 

100 

263 

270 

Home  Sav  Bank  Co 

250,000 

1)143,109 

01,862,928 

100 

150 

155 

Market  Sav  Bk  Co. 

50,000 

1)14,657 

0380,759 

100 

112 

120 

Mechanics'  SavBk. 

c 25,000 

7.927 

102,000 

100 

135 

Merch  &  Cl'k  S  Bk. 

150,000 

1)210,975 

01.416,917 

100 

227 

Nat  BkofComme'e 

1,000,000 

239,571 

5,743,709 

100 

Z127 

Northern  Nat  Bank 

1,000,000 

308,125 

3,127,460 

100 

140 

145 

Ohio  SavBk  &Tr  Co 

600,000 

1)362,670 

3,480,000 

100 

156 

Second  Nat  Bank.. 

1.000,000 

1,150,156 

5,273,093 

100 

230 

232 

Secur'y  S  Bk  &TrCo 

250,000 

1)63,250 

02,174,949 

100 

130 

133 

Tol  Sav  Bk  &  Tr  Co 

300,000 

1)343,417 

02,072,070 

100 

216 

Continent'lTr&S  Bk 

200,000 

1)7,147 

0654,302 

100 

105 

Union  Savs  Bank.. 

250,000 

1)212,030 

ol.056.634 

100 

171 

Youngstown — 

Per 

share. 

Commercial  Nat  Bk 

300,000 
1,500,000 
1,500,000 

el81,057 

1)442,197 

el. 168,490 

el  ,568,972 

7,112.968 

e4, 466,551 

100 
100 
100 

Dollar  Sav  &TCo._ 

First  National  Bk. . 

Mahoning  Nat  Bk._ 

300,000 
100,000 

e297,540 
1)15,009 

el  ,301, 445 
0773,229 

100 
ICO 

• 

Youngstn  S  &  B  Co 

OKLAHOMA — Nat.  bks.  June  23;   State  inst.  latest  returns. 


Guthrie — 

Guthrie  Nat  Bank 
Guthrie  Sav  Bank 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Commercial  NatBk 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAIester — 

Arner  Nat  Bank... 

City  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Colum  Bk  <fe  Tr  Co. 
Farmers'  State  Bk 
OklaCity  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
25,000 


200,000 
250,000 
C61.000 


100,000 

50,000 

100,000 


100,000 
200,000 
100,000 
100,000 
100,000 
200,000 
100.000 


<59,137 
6,000 
2,720 

n4S,617 
2,174 


65,000 

128,892 

16,800 


<33,827 
el8,000 
r45,000 


112.192 
17,340 
11  500 
30.593 
29,343 

122,650 
43.067 


<844,090 
250,000 
254.674 

n545,769 
207,534 


1,600,000 

2,096,708 

5,000 


<453,899 
e225,000 
r300,000 


1,668,751 

1,721,049 

900,000 

687,596 

727,941 

2,335,120 

1,067.720 


Per 


100 
100 
100 
100 
100 

100 

Per 

25 

Per 

100 

100 

Per 
210 

100 

100 

share 

180 

125 

120 

175 

130 

shart. 
180 

180 
130 

ohnrt. 
165 
140 
155 

xhare, 
175 

150" 
135 
140 
210 
.'225 


OREQON— Nat.  banks  April  28  1909;   State  institutions  April  28  1909. 

Portland — 
Bk  of  California . . 

250,000 
200,000 
250,000 

10,560 
d31.119 

2,995,619 

3,228,449 

dl,  999, 584 

10,074.871 

295,618 

dl 2576890 

3,078.143 

266,930 

216,696 

di, 966. 667 

d8, 779,769 

1.143.643 

Per 

shart 

Can  Bk  of  Com'erce 

Lumbermen's  N .  Bk 

100 

First  National  Bank 

500,000    1,150,989 
200,000            8.774 

German  A  mer  Bk.. 

Ladd  &  Tilton  Bank 

1  000,000 
250.000 
150,000 
100,000 
500,000 
500,000 
300.000 

d517,927 

228.264 

47,700 

1,033 

d417,017 

d624.494 

52.624 

Merchants'  Nat  Bk. 
Merchs  Sav  &  Tr  Co 







ScandlnavianAmBk 

Security  Sav  <t  TrCo 

100 
100 
100 

Un.  States  Nat.Bk 

Portland  Trust  Co 

'rtaie  price,     h  Book  value,     a  Capital  and  surplus  to  be  Increased,     c  Capital  stock  paid    In,  authorized  amount  is  larger,     k  Capital  to  b* 
increased.  p  Amount  paid  In.  x  Ex-dlvidend.  y  New  stock  d  These  figures  date  June  23  1909.        1  Jan  2  1909.       n  July  23  '09. 

«  April  28  1909.     *  April  22  1909.     t  Nor  27  '08.     »  Feb.  5  1909.      r  July  30  19G9.         j  To  consolidate.        A  To  consolidate. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Nat.  bks.(.except  Phil.)  Apr.  28;  State  inst.  latest  rei'ns. 


Allegheny — 
Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank 
Ohio  Valley  Bank- 
Second  Nat  Bank._ 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 

Allerttown  Nat  Bk. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens'Dep&Tr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
MountalnCityTrCo 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Becur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics'  Bank.. 
Merchants' Nat  Bk. 
Central  Trust  Co  .. 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.- 
Security  Trust  Co.  . 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
People's  Trust  Co.. 
Union  Trust  Co 

nPhiladelphia — 
Bank  of  Commerce . 
Bank  of  No  Amer_. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
Corn  Exch  Nat  Bk . . 
Eighth  Nat  Bank, 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank . 
Girard  Nat  Bank  _ . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk_ 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk . 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  DeDOsit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
PhUadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Bouthwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank — 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen' s  NatBk 
Union  Nat  Bank.. 
Western  Nat  Bank. 
Aldine  Trust  Co... 
Ameriean  Trust  Co. 
Cent  Tr  A  Sav  Co.. 
Chelten  Trust  Co  .. 
Colonial  Trust  Co_. 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTilnsATr 
Cont  Title  &  Tr  Co. 
Empire  Title  ATrCo 
Equitable  Trust  Co 
Excelsior  Tr  &  8  Fd 
Fairm'ntSavTrCo. 
Federal  Trust  Co  . . 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref... 

Frankf  ord  Tr  Co.. 

Franklin  Tr  Co 

Ger-Amer  TATt  Co 
Germntitown  Tr  Co. 
Gir'd  Av  Tit.tTr  Co 

Girard  Trust  Co 

Guar  Tr  &  S  Dep  Co 


Capital 


125,000 
350  000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 
100,000 


1 ,000  000 
200  000 
300  000 

0150,000 
125,000 

0125,000 

150,000 
100,000 
125,000 
250,000 
O240  500 
162,962 

150,000 
150,000 
300,000 
200,000 
200,000 

110,000 
50,000 
100,000 
300,000 
100,000 
100,000 
125,000 
250,000 
300,000 
400,000 
0.123,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

al50,000 

Deposit*  of 

200,000 

1 ,000,000 

300,000 

750,000 

Merged 

1,000,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

1,000,000 

200,000 

500,000 

200,000 

250,000 

300,000 

200.000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280.000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

600,000 

600,000 

200,000 

200,000 

750,000 

200,000 

250,000 

400,000 

1,000,000 

1,000,000 

500  000 

156,575 

1 ,000,000 

300.000 

0208,929 

125,020 

2,000,000 

1,707,100 

1,786,100 

125,000 

6  200  000 

500, 000 

600.000 

200  000 

2.500,000 

1 .000.000 


Surplus 
&   Profits. 


124,000 

S155.337 

s894,968 

14,759 

852,915 

314,185 

1,017,700 

83,819 

79,725 

123,987 

700,022 


708.324 
154,824 
441,038 
22,570 
39,546 
363,038 

S341.097 

S104.821 

57,176 

133.099 

87.018 

48.439 

520,214 

S418.567 

S250.641 

220,284 

180,584 

64,979 

38,600 

«486  000 

400,702 

207,000 

1)140,794 

146,736 

622,698 

315,840 

429,057 

35.865 

82,909 

326.404 

^200.098 

V178.927 

347,404 

V5 1,930 

Vl 48, 720 

619,754 

753,045 

86,914 

319,462 

117.165 

banks  date 

104,367 

s2,5  68,590 

S526.044 

s3, 036, 84 9 

in  Union 

si, 335,967 

s902,489 

sl,357,447 

6981,514 

s5, 967, 158 

s2,429,494 

s4,0i5.32l 

S314.641 

SS72.392 

s385,387 

Si, 063,330 

S901.655 

s562  ,034 

S914.951 

In   hands 

s78 1,849 

S599.698 

sl90,968 

S  1,586  470 

S  1.245.367 

S3, 616, 132 

S465.79S 

«8l,6l2 

s5 19.847 

8280,(191 

sl5n..",7  0 

*  03,512 

si  16,807 

s96,900 

s-.48.837 

S763.360 

.s-715,25: 

S184.149 

124.0'  3 

74.978 

396,530 

116,767 

269  ,000 

385.244 

1,9  »,7 .97  6 

1.276.401 

258,987 

7,729 

272,835 

55.420 

38.380 

38,063 

9,360,982 

jl.728.134 

194,767 

88.689 

274,805 

7 1  1 .703 

137,395 

8,995,323 

646,502 

S3' 


328 

380 

e  1 ,000 

1,261 

975 

t>606 

582 

1,126 

2,744 

1,770 

393 

551 


Gross 
Deposits. 


1,062,000 

si  ,250,572 

s3, 106,499 

301,829 

1,063,083 

2,251,767 

3,075,500 

601,349 

429,426 

1,064,502 

2,782,776 


2.376,283 
1,629,317 
1,700,133 
522,830 
460,658 
1,287,424 

Si. 906,623 

S611.196 

306,600 

1,757.723 

936,275 

350,599 

2,424,139 
si  ,485,120 
S2.298.934 

2,327,191 
976,839 


,463 
000 
000 
,U15 
000 
,6i7 
,801 
,116 
,559 
.825 
,992 
.807 


1,667,370 

336,830 

1,107,900 

907.760 

366,443 

617,420 

1.663,491 

4,566,731 

738,734 

2,489,785 

931.486 

July  31  19 

649.857 

14,100,000 

3,443.000 

15.424.000 

Nat  Bk 

19.237.000 

2.597,000 

14,023,000 

10.947,000 

48,545,000 

32,182.000 

39,803,000 

1,383,000 

si, 679,379 

2,051.000 

8,215,000 

12,619,000 

s2, 502. 143 

3,416,000 

of    receiv 

2,930.000 

3.140,000 

1,827,000 

2.753,000 

6,002,000 

50,450,000 

1,871,000 

£982,561 

si, 923, 690 

1,438,000 

1,864,000 

758,000 

1,063  000 

857.000 

4,794,000 

5, 7  (i  1,000 

6,332,000 

4,221.000 

414,464 

360,256 

3,492,706 

523,295 

997,702 

2,060,775 

7,714.034 

6,377.450 

3,622,257 

266,194 

t  3,398 ,270 

978,313 

492.489 

315,990 

23.789.111 

1,045.3471 

1,887,725 

574,207 

1,976,762 

3,960.495 

706,3^8 

36,938,316 

5,020,890 


Par 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 


100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

09. 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 

er. 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

l'JO 

100 

50 

60 

50 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

60 

10 

50 

100 

50 

100 

100 


Bid. 


Per 
110 


375 

Per 
165 
210 
260 

41 

38 
200 

Per 
420 
200 
140 
150 
200 

28 

Per 


Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 

"  Per 
270 
220 
196 


13C 
145 


65 
225 

80 
Per 


Ask. 


share. 

115 

165 


140 
375 


250 


400 

share 
175 
220 
270 

46 

41 
225 
share. 
425 
210 
150 
160 
210 

30 
share. 


share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


110 

share. 

275 

221 

197 

130 

132 

147 

240 


67 


81 
share. 
130 
295 
220% 
430 

218 
337 
142 
213 
280 
352 
276% 

ss% 

252 

115% 

165 

163 

165 

250 

318 

235 

150 

300 

130% 

320% 

125 

65 
216 
200 

68 
114 
106% 
138 
225 

256% 
115 

"§l" 

71% 

75 
101 
125!^ 
250 
250 

48% 

25 
105 

54% 
118 
125 
800 
101% 

9H% 

01 

12% 

71 
261 

75 
884% 
180% 


PENNSYLVANIA— Continued, 


Philadel.— Con. 

Hamilton  Trust  Co. 
Holmesburg  Tr  Co 
ludustr'l  Tr  TASav 
Independence  Tr  Co 
Integrity   Title   Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co. 
Land  Title  &  Tr  Co. 

Logan  Trust  Co 

Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 

Mutual  Tr  Co  

Northern  Trust  Co. 
No  Pnila  Trust  Co . 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co, 
Phil  Mort  &  Tr  Co. 
Phil  Tr  SD&In  Co. 
Provident  Life  A  Tt 
Real  EstTrCo.com 

Do  do  prel 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co  . 
Tacony  Trust  Co... 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  A  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 

Pittsburgh — 

Allegheny  Val  Bk_. 
AU  Nations  Dep  Bk 
Amer  Dep  &  Tr  Co 
American  Nat  Bank 
Anchor  Sav  Bank. . 
Arsenal  Bank 
Bk  of  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. . 
Exchange  Nat  Bk. . 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank- 
Fifth  Avenue  Bank 
First  NBkof  Birm. 
Fir»t  Nat  Bk,  Pitts. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank.. 
Homew'd  Peop's  Bk 
Iron  A  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank- 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People" h  Nat  Bank  . 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav. . 
Second  Nat  Bank.. 
Third  National  Bk. 
Union  Nat  Bank — 
Union  Savings  Bk. 

U  8  Nat  Bank 

Washington  Nat  Bk 
West  SavADep  Bk. 
Bankers'  Trust  Co. 
Central  Trust  Co.. . 
Colonial  Trust  Co_. 
Commonw'lth  Tr  Co 
Continental  Tr  Co . . 
East  End  S  &  Tr  Co 
Fidel  Title  &TrCo. 
Franklin  Sav  &  Tr. 
Guar  Title  ATrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  A  Tr  Co 
Hill  Top  SavATrCo 
Internat  Sav  A  Tr. 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  <fe  Tr  Co 
Metrop  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakland  SavATrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co , . 
Potter  Title  A  Tr  Co 
Real  Estate  Tr  Co . . 
Safe  Dep  A  TrCo.. 
South  Hills  TrCo.. 
South  Ride  Tr  Co.. 

Union  Trust  Co 

Washington  Tr  Co 
West  End  SavB&Tr 


Capital. 


I    Surplus 
!<£   Profits, 


400,000 

125.000 

500.000 

2,000,000 

500,000 
150,000 
2,000,000 
500,000 
125,000 
250,000 
600,000 
500.000 
I  420,885 
500,000 
150,000 
150,000 
150,000 

2,000,000 

441,100 

634,450 

250,000 

1,000,000 

1,000,000 

1,473,600 

3,049,700 

1,000,000 

200,000 

250.000 

150.000 

500,000 

1,000,000 

500,000 

1,000.000 

160,000 

1 ,000,000 

500,000 


50,000 
75.U00 
o    125,000 
Absorbed 
100,000 

loo.ono 

2,400  000 
200,000 
600,000 
300,000 

In  hands 
600,000 
125,000 
500,000 

1 ,200,000 

6,000,000 
100,000 

1 ,000,000 
100,000 
100,000 

1,000,000 
300,000 
200,000 
500,000 
100,000 
150,000 
60,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

4,000,000 
400,000 

1,000,000 

500,000 

50,000 

200,000 

100,000 

1 ,000,000 

1,000,000 
600,000 

1 ,800,000 
500,000 
600,000 

1,000,000 
600,000 
200,000 
250,000 
127,350 
150,000 

4,000,000 

1,500,000 
437,800 
250,000 

2,000,000 
0192,405 

1,000,000 
175,397 
165,400 
150,000 
In  volun 
600,000 
O701 ,900 
250,000 
125,000 
125,000 
200,000 
250,000 

2,000,000 
251,500 

2,000,000 

3,000,000 
125,000 
300,000 

1,500,000 
125,000 
125,000 


s 

163,970 

33,369 

773,609 

592,321 

888,538 

22,174 

3,041,837 

136,387 

40  485 
167,989 
115,169 
334,397 

22,544 
1,236,230 

66,384 
104  571 

60  377 

4,085,090 

600,000 

54,080 

200,923 

3,967,682 

4,715,426 

358,220 

927,713 

70,080 

63,164 

137,032 

232,662 

367,096 

107,764 

794,399 

52,074 

1,125,597 

380  882 


Gross 
Deposits. 


1, 


30,963 

32,307 

64,807 

by  AmerD 

396,934 

156,164 

S3, 015, 159 

58.5,013 

130,861 

S250.217 

of  receiver 

si, 664, 337 

160,469 

S855.040 

S841.637 

2,025,914 

166,949 

Si, 366, 759 

71,444 

200,240 

s2, 229, 649 

S78.570 

1,099,668 

s775,341 

640,247 

480,507 

9,610 

16,000 

312,810 

S913.091 

S153.597 

21,830 

S899.265 

176,578 

S134.068 

S  2,733,492 

316,545 

si, 877, 674 

8586,149 

27,520 

177,869 

45  SOI 

Si, 864, 340 

1,173,876 

338,537 

s2, 2 16,574 

218,720 

s5, 230, 896 

515,166 

S205.847 

173,279 

335,927 

17,736 

49,997 

5,349,979 

1,441,200 

132,540 

123,357 

5,223,158 

51,022 

857,349 

112,1  10 

99,396 

51,001 

tarv  Liqui 

101,286 

221,497 

87,981 

13,081 

20,700 

157,201 

102,499 

4,205,314 

25,727 

2,057,979 

7,754,510 

26,144 

85,883 

25,687,711 

26,974 

298,184 


$ 

1,325,373 

252,574 

4,749,125 

1,169,664 

3,546,581 
381,154 

7,601,595 

1,021,073 
536,864 

1,116,049 
887,213 
110,498 
490,836 

6,271,131 
995,140 

1,275,763 
416,495 


18,502,105 
328,796 
1,034,827 
71,045 
7,926,977 
9,193,096 
4,190,045 

3,739  012 

575,783 

424,496 

717,216 

1,588,236 

2,908,187 

1,568,500 

1,526,895 

308,881 

4,322,176 

2  718,148 


397,414 

385,797 

590,219 

ep  &  Tr  Co 

1,395,150 

789,998 

S  16783144 

3,281,783 

7,380,242 

s2, 293, 390 

s4, 717, 617 

963,980 

s2, 934, 377 

si, 966, 669 

23,273,392 

3,927,207 

S3, 291, 883 

642,841 

672,979 

s  22286470 

S69S.360 

2,575,045 

s4, 429, 928 

3,577,892 

0,555,226 

86,934 

307,000 

1,539,787 

S3, 420, 059 

Si  ,006,765 

751,064 

S3, 947, 790 

569,660 

si, 040, 794 

s  35782146 

733,684 

s5, 854, 408 

S3, 487, 971 

462,801 

726,743 

412,960 

s  15173745 

9,088,849 

15,473,352 

s  14074734 

809,310 

S  11745312 

4,882,859 

S036.922 

876,778 

1,079,747 


386,908 

8,757,918 

2,352,383 

365,714 

875,743 

L0, 346, 652 

232,0  11 

4,200,881 

182,164 

423,071 

466,116 

dation. 

921,509 

367,736 

165,919 

358,816 

201,482 

636,826 

787,228 

9,087,731 

197,321 

2,355,451 


348,427 

615,676 

28,784,507 

406,360 

1,030  651 


Par 


50 
50 
50 
50 

50 

50 

100 

100 

25 

25 

100 

100 

50 

100 

50 

50 

100 

100 

50 

50 

100 

100 

100 

{100 

U00 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

50 


50 


Bid. 


Per 


Norn' I 


50 
50 
50 
50 
100 
100 

100 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

60 

100! 

50 
100 

100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 

50 

100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 


335 

145 
115 
265 


330 


246 

81 

110 


175 
75 
300 
46.5 
115 

'2l6" 
300 


225 
275 
165 


230 
113 

125 


290 


800 


Ait. 

skar* 
65% 
60 

129 


116 


285 
127% 

30 

62% 
105 

33 

45% 
290 

85 

80 
128 

545% 

76% 

45% 

15 
525 
795 

42% 

99 
220 

62% 

£5 
160 
104% 
117% 

30 
120 
125 
112 
111 

price, 


128 


350 


270 

85 

130 


185 
100 
3i5 
500 
138 

215~ 


280 
300 


110 


143 

105 
70 


235 

65" 

125" 
300 

165 

165" 


(205 

140 
1010 

[145" 

200 

115 

90 


475 


130 


71 


34 


160 
305 


2500 


180% 
165 


495 

48 
150 


110 
135 


300 


167 

325 


3000 


•8ale  price. 
8  June  23  1909. 


a  Capital  paid  In; 
v  Feb.  5  1009 


authorized  amount  Is  larger,     b  Capital  to  be  increased,    c Figures  are  of  date  Dec.  31  1908. 
x  Ex-dividend         n  Trust  cos.  date  April  28  1909.      e  Sept    23  1908      t  April  28  1909 


dNov.  27  1808. 


Aug.,  1909.] 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Capital. 


Reading — 

Farmers'  Nat  Bank 
First  National  Bank 
Keystone  Nat  Bank 

Nat  Union  Bank 

Neversink  Bank 

Penn  N  at  Bank 

Reading  Nat  Bank. 
Schuylkill  Val  Bk._ 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co.. 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co 

Scranton — 

County  SavBk. .. 
Dime  Dep  &  Dis  Bk 
First  National  Bank 

Keystone  Bk 

Merch  &  Mech  Bk . . 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  Sav  Bank 

South  Side  Bank 

Third  Nat  Bank... 
Traders'  Nat  Bank. 
Union  Nat  Bank  .. 
West  Side  Bank... 
LackTr  ASDCo.. 

Wilkes-Barre — 

Anthracite  Sav  Bk_ 
First  National  Bank 
Luzerne  Co  Nat  Bk. 
Miners'  Savings  Bk 

People's  Bank 

Second  Nat  Bank.. 
W  B  Dep&Sav  Bk. 
Wyoming  Nat  Bk . . 
Wyoming  Val  Tr  Co 

Williamsport — 

First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk. 
Williamsp't  N  Bk_. 
Susq  Tr  &  S  Dep  Co 
York — 

City  Bank 

DrovA  Mech  Nat  Bk 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank. 
York  Co  Nat  Bank. 
York  National  Bk. 
Guardian  Trust  Co. 
Secur  Title  &  Tr  Co 
York  Trust  Co 


Surplus 
dfc   Profits. 


I 

400,020 
500,000 
100,000 
200,000 
50,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
500,000 


200,000 
100,000 
1,000,000 
p50,000 
250,000 

60,000 
500,000 

75,000 
100,000 

60,000 

200,000 

£250,000 

500,000 

60,000 
250,000 


200,000 
375,000 
400,000 
150,000 
C250.000 
500,000 
150,000 
150,000 
350,000 


300,000 
100,000 
200,000 
100,000 
300,000 

250,000 
100,000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
250,000 


863,07ft 

86,334 

200,472 

802,033 

23,965 

247,790 

339,392 

177,020 

546,747 

154,374 

197,461 

16,493 

645,697 

342,007 


Gross 
Deposits. 


n\ 


428,400 
385,359 
,629,310 

40,341 
590, '296 
£61,284 
217,170 

35,064 
574,444 

33,859 
,108,750 
363,966 
181,957 
119,712 
318,452 


565,544 

485,450 

96,124 

1,008,507 
599,753 

s877, 189 
411,725 
666,747 
601,571 


S 

1,626,761 

70C374 

n    505,212 

1,270,124 
148,189 

1,435,784 
913,693 
353,189 
726,470 

1,105,007 
702,737 
256,402 

2,993,928 

1 ,004,000 


2,962,660 

3,345,192 

n9, 970,241 

577,960 

2,484,539 

£726.351 

1,377,666 

315,957 
2,349,370 

566,894 
3,824,961 
2,436,822 
1,312,857 

967,025 
1,572,261 


1,414,042 
2,275,249 
824,729 
2,563,886 
1,845,536 
s4,408,718 
2,405,800 
2,437,785 
1,809,059 


S408.174 
S154.S56 
S647.893 
sll4,642 
150,051 

227,768 

S3.227 

198,852 

70,957 

126,*'00 

412,541 

357,120 

66,750 

72,230 

87,670 


Par. 


s  1,330,591 

s374,667 

s2, 103, 109 

s485,704 

1,107,127 

916,774 

696,(116 

428,684 

1,887,672 

958,610 

1.507,469 

1,184,488 

326,492 

615,010 

575,847 


30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 


100 
50 

100 
50 
25 
50 

100 
50 

100 
50 

100 

100 

100 
50 

100 


50 
100 

"50 

100 

100 

50 

50 

50 


100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Bid.     Ask 


Per 
108 


170 

50 
325 
260 
155 
280 

20  y2 

16H 

90 
320 
200 

Per 
420 


share . 
110 

95 
280 
185 

55 
330 
270 
160 

20  54 

17 

95 


400 
107 
100 
150 
188 
80 

107  " 

277" 
165 
170 
325 

Per 
200 
240 
120 
305 
350 
350 
165 


205 

share. 
430 


404 
112 
107 
160 
190 
90 

U5" 

280" 

171 


150 
Per 


Per 


350 

share. 
205 
250 
125 


TENNESSEE — Nat.  banks  June  23;  State  inst.  latest  returns. 


200 
160~~ 

share. 


share. 


RHODE  ISLAND— Nat.  bks.  June  23;  State  inst.  latest  returns. 


Newport — 

Aquidneck  Nat  Bk. 
Nat  Exchange  Bk_ . 
NewEngCom'lBk. 
Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co 

Pawtucket — 

Slater  TrustCo  .. 

Providence — 

Atlantic  Nat  Bank 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk- 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk . . 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank- 
Industrial  Trust  Co. 
R  I  Hospital  Tr  Co. 
Union  TrustCo 

Woonsocket — 

Citizens'  Nat  Bank- 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
75,000 
120,000 
155,250 
300,000 


500  000 


225,000 

500,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

500,000 

200,000 

3,000,000 

2 ,000,000 

1,000,000 


100,000 
100,000 
150,000 
200,000 


S84.395 
S85.010 
7,163 
S84.570 
S50.131 
120,637 


762,000 


167,033 

£326,352 

110,356 

237,840 

737,670 

580,380 

861,084 

618,705 

775,793 

772,839 

84,193 

3,396,9i4 

2,283,204 

654,650 


£50  995 

£46,263 

£24,579 

£136,241 


S719.020 
S416.268 
67,200 
s  300, 71 7 
s  90, 458 
1,279,004 


7,001,713 


n2, 
'«, 

2, 

6 

2, 

3 

1 

1, 

3, 

1 
3", 
35 

7 


724,153 
167,045 
828,317 
413,500 
978,943 
223,507 
076  088 
217,687 
023,720 
624,706 
16H,288 
249.077 
752.659 
716,634 


£198,807 
£195,948 
£118,073 
£808,469 


50 
50 
50 
60 
90 
100 


100 


50 
25 
50 
50 
50 
50 

100 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
50 
20 


Per 


Per 


Per 


55 
83 
65 


a;  198 

62 

235 


148 
Per 


share. 


share. 


share. 


share. 


*45 


SOUTH  CAROLINA— Nat.  bks   June  23;  State  inst.  April  28. 


Charleston — 

Bk  of  Charl'n  NBA- 
Carolina  Savings  Bk 
Charl  Sav  Instit'n. . 
Commercial  Sav  Bk 
Dime  Savings  Bk._ 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germanla  Sav  Bank 
Miners'  A  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  8avings  Bank 
So  Car  ix>an  A  TtCo 


300,000 

200,000 

100,000 

88,900 

60.000 

50,000 

50,000 

200,000 

80.000 

100,000 

300,000 

60,000 

30,000 

100,000 


412,099 

193,207 

87,531 

14.512 

23,951 

26,144 

26,063 

405,899 

149,597 

15,117 

£234,793 

34,541 

11,579 

22,707 


w2, 350,936 

1,789,509 

1,028,217 

202,523 

660,932 

579,018 

353,462 

nl, 329,877 

2,593,163 

372,611 

£2,349,249 

574,917 

200,234 

1,010,055 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Per 
175 



105 

share. 

250 

200 

300 

115 

!75 

125 

125 

305 

410 

110 

160 

165 

140 

125 


Capital. 


Chattanooga — 

American  Nat  Bank 
Chattanooga  SavBk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  S  Bk 

Knoxville — 

City  National  Bank. 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
KnoxCoBk  &Tr.. 
Knoxville  Bk&T  Co 
Mechan's'Bk&TrCo 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Bank 

Memphis — 
Bk  of  Com  &  Tr  Co 
Cent  Bk  ATrCo.-- 
ChickasawBk&TCo 
Continental  Sav  Bk 
First  National  Bank 
GerSavBk&Tr... 
Man  Sav  Bk  ATr_. 

Mercantile  Bank 

National  City  Bank 
No  Memphis  Sav  Bk 
People's  Sav  Bk  AT 
Security  Bk  ATrCo 

State  Nat  Bank 

State  Savings  Bank 
Union  &  Plant's  Bk 

A  Trust  Co 

Com  Tr  &  Sav  Bk. 
Trades  Un  Sav  Bk 

&  Trust 

U  STr  &  SavBk.. 

Nashville — 
American  Nat  Bank 
City  Bk  A  Tr  Co 
First  National  Bk 
First  Sav  Bk  &  TrCo 
Fourth  Nat  Bank. 
Br'dwayBk&TrCo 
Union  Bk  &  Tr  Co 
Nashville  Trust  Co 
State  Trust  Co... 


$ 

250,000 
100,000 
300,000 
500,000 
400,000 
150,000 


500,000 
400,000 
250,000 
c7 1.500 
150,000 
406,000 
100,000 
200,000 
50,000 

1,500,000 

250,000 

26,000 

25,000 

500,000 

25,000 

100,000 

200,000 

200,000 

50,000 

50,000 

500,000 

250,000 

50,000 

1,400,000 
125,000 

C25.000 
100,000 

1,000,000 
100,000 
500,000 
300,000 
600,000 
100,000 
300,000 
350,000 
100,000 


Surplus 
A   Profits. 


$ 

c£92,352 

(£189,910 

£123,397 

S271.628 

164,319 

108,904 


119,001 

249,191 

s84,896 

5,000 

22,965 

95,592 

2,000 

S  115,390 

8,376 

590,174 

83,047 

4,844 

25,000 

£553,526 

33,169 

29,587 

117,267 

S5.317 

60,000 

20,000 

61,437 

£184,024 

50,000 


Gross 
Deposits. 


Par 


$ 
dl,  193,026 
(£2,111,794 
£1,724,107 
$4,028,233! 
2,233,827| 
1,012,669 


2,382,354 

2,779,714 

S  1,029,767 

95,000 

667,662 

670,039 

125,000 

S931.2I4 

442,898 

6,759,927 
1,117,785 

236,764 

601,176 
£3,497,111 

554,678 

2,547,409 

1,251,627 

S454.990 

1.207,819 

4ro,000 
1.107,776 
3.025,883 

831,453 


211,573  4,813,820 
50,000  1,788,449 


20,885 
508,945 


41,021 

676,431 

32,385 
361,834 

23,934 
743,182 

21,134 
150,464 
136,397 

50,000 


4,382,043 

427,199 
4,893,736 

821,545 
5,823,278 

427,468 
1,733,451 
1,424,015 

100,000 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 


share 


Per 


Per 
235 
143 
110 
250 
250 
450 
500 
205 
100 
300 
190 

85 
235 
245 

170 
220 


165 

Per 
138 

90 
214 

95 
230 
120 
166 
135 

90 


A  Si 


share. 

130 

160 

135 

100 

120 

120 

125 

150 

115 

shars. 

240 

145 

115 


500 


210 
105 


200 

90 

240 


175 
250 


175 
share. 
141 
100 
218 
100 
237 
125 
170 
140 
95 


TEXAS — Nat.  banks  April  28;  6'£a£e  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Central  Bk  A  Tr  Co 

Beaumont — 

American  Nat  Bank 
Com  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &  Tr  Co. 
Texas  Bk  &  Tr  Co. 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Com'l  Bk&TrCo.. 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank.. 
Nat  Bk  of  Comm'ce 
Trinity  Nat  Bank 
Union  Nat.  Bank.. 
Bankers'  Trust  Co. 
Dallas  Tr  Sav  Bk.. 
Mercan  Bk  &  Tr  Co. 
Traders'  Bk  &  Tr 
Union  Bk  &  Tr  Co. 

Fort  Worth — 
American  Nat  Bank 
Farm  &  Mech  Nat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk . 
Traders' Nat  Bank. 
Western  Nat  Bank. 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 

Galveston — 
City  NationaB  ank 
First  Nationai  Bank 
Galveston  Nat  Bk. 
Texas  Bk  &TrCo.. 

Houston — 
American  Nat  Bk  . 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Savgs  Bk 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Merchants'  Nat  Bk. 
So  Texas  Nat  Bank. 
Central  Bk  &  Tr  Co 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Americ'nBkATrCo. 
State  Bk  &  Tr  Co 
WestTexBkATrCo 

Waco — 
Citizens'  Nat  Bank. 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk 


200,000 
300,000 
100,000 
100,000 


100.000 
£150,000 
200,000 
150,000 
100,000 
110,000 


1,000,000 
500,000 
150,000 
500,000 
100.000 

Consolidat 
150,000 
600,000 
200,000 
150,000 
200,000 
100,000 
50,000 

Consolidat 

150,000 
300,000 
500,000 
300,000 
200  000 
100.000 
125,000 
400,000 
100,000 
514,800 

200,000 
300,000 
125,000 
200,000 

250,000 
300,000 
1 ,000,000 
50,000 
200  000 
400,000 
250,000 
500,000 
100,000 
500,000 

500,000 
100,0001 
500,000' 
200,000 
300,000' 
500,000 
100,000 
100,000, 
200,000 

100,0001 
300.000 
100.000 
300,000 


280,0401   2,133,164 

ft275,000!/i2,800,0u0 

ft70,000j    A728.0O0 

9,992        267,645 


165.198 

2,794 

275,(00 

150,864 

24,739 

18,224 


902,786 

n602,579 

36,000 

71332,900 

17,000 

ed  with  Co 

?ill5,829 

40,999 

nl3,071 

5,020 

127,020 

8,757 

3,615 

ed    with 

130,207 
254,299 
362,7<>6 

n723,910 

366,851 

36,690 

W50.000 

110,520 

2,636 

(£175,489 


1,213,169 

478,422 

1,131,000 

1,250,809 

609,126 

742,711 


7,686,974 

7(3,850,449 

225,000 

713,227,133 

698,000 

mmonwea 

711,139,914 

2,727,498 

71700,710 

58,144 

363,693 


227,889 
Union  Nat 


30 
133 
117 
255 

7i22 
71661 
s224 


1,186 

2,193 

3,192 

n3,901 

1,677 

1,375 

ft600 

1,529 

140 

1,907 


100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 
lth 
100 


Per 
260 
175 


Per 
300 


230 
190 
100 


100 
100 
100 
Bk. 


167     100 

,861     100 


381 
,988 
,781 

992 


100 
100 
100 
100 


,000j   100 
07S|   100 


,719 
,726 


17 

71161 

184 

71343 

1 

334 


699  1,310 

281  9ti4 

.7061  1,335 

,000|  1,544 

,009;?il,629 
,897i7l3,577 
,767|s5,137 
19 
227  1,741 
49  i  ((2,796 
,460!  2,052, 
812ln3,957 
347  337 
,650!   5,560 


100 
100 


767     100 
374     100 


772 
,969 

,448 
,789 
,277 


100 
100 
No 
100 
100 
100 
405!  100 
796  100 
,220'  100 
309     100 


Per 
250 
3R5 
120 
165 
105 
Nat'l 
175 
110 
95 


160 


Per 
190 
195 
190 
350 
250 


110 


674 
012 
,263 


164,527 

67,895 

n2M2,207 

135,994 

258,805 

141,569 

14,987 

13,160 

3,000 

192, S00 
222,970 
£21,951 
144,017 


1;581,632 

480,920 

7)3,125,738 

1,422,511 

2,204,990 

2,795,909 

337,791 

366,012 

416,944 


100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


110 
Per 

110 

120 

170 

200 
minal 

105 

400 

200 

100 

130 

145 

175 

199 
90 

195 
Per 

145 

146 


1  in 

130 


865,000    100 
1,913,188    100 

£126,556  ... 
1,092, 7091    100 


90 
100 


Per 
220 

240 
90 

200 


share 


share 


share . 


175 

Bank 


100 


share 
210 


shar* 


price* 

117 

450 


110 


165 
200 
210 
100 
210 
share 


share. 


*  Sale  price.         o  Capital  and  surplus  to  be  increased.         c  Capital  stock  paid  In,  authorized  amount  is  larger.         k  Capital  to  be  Increased 
V  Amount  paid  In.         x  Ex-dlvldend.       y  New  stock.         e  Includes  reserve  of  $3,450,121  under  reorganization  agreement.         I  Figures  date  MaT 
14  1908.     /March  9  1908.      /»  June  19  1909      n  June  23  1909.     v  July  15  '08      •  Feb  5  1909.     £  Apr.  28  1909.     d  Nov.  27  '08. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  bank*  April  28;  State  institutions  latest  returni 

. 

Capital. 

Surplus 
&   Profits. 

Gross 
Depostis. 

Par. 

Bid. 

Ask. 

Salt  Lake  City— 

S 
200,000 
500,000 
100,000 
250,000 
300  000 
300,000 
150,000 
200,000 
250,000 
250,000 
200,000 

$ 

n58,027 

573,513 

103,569 

53,981 

274,237 

201,197 

37,030 

55,257 

19,773 

126,040 

148,427 

S 

n2, 230,652     100 
3,889,962     100 
2,318,127    mo 

Per 

share. 

Deseret  Nat    Bank 

Deseret  Sav  Bank 

MeCornick  <&  Co  Bk 
Nat  Bk  of  Republic. 
State  Bank  of  Utah. 

6,678,120 
5,027,034 
2,442,254 

Pri 
100 
100 

vate  B 

ank. 

Utah  Com  &  SavBk 

616,168 
1,172,101 
1,060,169 
2,903,953 
5,245,249 

100 
100 
100 
100 
100 

Utah  National   Bk 

Utah  Sav  &  Tr  Co 

Walker  Bros  .  B'k'rs 

Zion's  Sav  Bk&TCo 

VERMONT — Nat.  banks  Feb  5:  State  institutions  latest  returns. 


Barre — 
Barre  S  Bk  &  Tr  Co. 

50,000 
(775,000 
100,000 
100,000 

300,000 
150,000 
050,000 

100,000 
loo.ooo 

35,967 

31,214 

S25.840 

S12.473 

219,154 
147,225 
257,000 

55,492 

25,964 

158,730 

118,914 

S59.897 
S189.547 

S53.275 

S129.597 

91,000 

1,404,973 

1,185,160 

S825.042 

S249.376 

903,480 

467,000 

2,100,000 

1,387,500 
428,357 
544,261 

2,744,128 

S268.462 
s891,355 
s245,025 
S312.641 

565,000 

i 

100 
100 
100 
100 

100 

40 

100 

Per 

share. 

Granite  S  Bk  &T  Co 

Nat  Bank  of  Barre 

People's  Nat  Bank 
Burlington — 

Per 

share. 

Merchants'  Nat  Bk 

Burlington  Trust  Co 

Montpelier — 

•apltal  S  Bk  &  T  Co 

Per 

share. 

Montpelier  Nat  Bk.'      150,000 
Montp'r  S  Bk  &TCo'        50 

Rutland — 

Baxter  Nat  Bank 

200,000 
100,000 
100,000 
300,000 
(750,000 

100 
100 
100 
100 
100 

Per 

share. 

Clement  Nat  Bank 

Ellington  Nat  Bk. 
Rutland  Co  Nat  Bk. 

Rutland  Trust  Co 

VIRGINIA — Nat.  banks  June  23;  Slate  institutions  latest  returns. 


Norfolk— 
Bank  of  Norfolk  .. 

ffltizens'  Bank 

Marine  Bank 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&  Tr 
Norfolk  Nat  Bank.. 

Seaboard  Bank 

Trad  &  TruckersBk 
Atlantic  Tr  &DCo. 
VaBk  &  Tr  Co 

Petersburg — 

Peterb.Sav  &  InsCo 
Nat  Bk  of  Petersb 
Virginia  Nat  Bank. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr. 
Bank  of  Richmond  . 
Broad-Street  Bank. 
Sapitol  Savings  Bk. 
City  Bkof  Richm'd. 
Commonwealth  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia. 
Planters'  Nat  Bk.. 
Savings  Bkof  Rich. 
Nat  State  Bkof  Rich 
Union  Bkof  Rich.. 
Virginia  Trust  Co.. 


100,000 
300,000 
110.000 
100,000 

1 ,000,000 
100,000 

1.000,000 

100,000 

40,000 

250,000 

600,000 


200,000 
100,000 
300,000 


400,000 
200,000 

1,000,000 

200,000 

50,000 

400,000 

200,000 

1,000,000 
200,000 
500,000 
300,000 
200,000 
500,000 
219,750 

{7500,000 


24,269 

353,353 

202,697 

10,696 

S634.461 

203,520 

640,000 

7,619 

9,276 

d45,297 

125,769 


550,079 

nl70,947 

7178,387 


229,446 

45,280 

494,663 

87,147 

15,727 

219,799 

7,043 

934,727 

888,517 

S348.787 

1,216,720 

166,897 

432,187 

463,285 

10,793 


314,432 

2,408,833 

641,331 

164,472 

4,965,449 

1,341,659 

4,341,973 

305,296 

142,774 

dl02,384 

888,886 


1,886,320 

nl, 111, 432 

n883,694 


,275,311 
778,879 
,339,469 
965,898 
481,388 
,363,785 
237,717 
,609,475 
086,411 
,110,784 
,513,711 
,255,512 
,753,483 
,422,371 
136,199 


Per 

100 

123 

100 

227 

100 

270 

100 

100 

100 

172 

100 

475 

100 

172 

50 

52 

100 

89 

100 

100 

125 

Per 

20 

80 

100 

100 

115 

Per 

100 

152 

loo 

104 

100 

126 

25 

34 

20 

24 

25 

34 

100 

85 

100 

265 

100 

560 

100 

178 

100 

505 

25 

56 

100 

183 

50 

194 

100 

91 

share. 

125 

232 

280 

105 

174 

500 

174 

55 

90 

75 
130 

share. 

270 
130 

share. 
154 
108 
129 

35 

27 

35 

98 
275 
600 
183 


58 
186 
199 

95 


WASHING/TON— Nat.  bks.  June  23    St-ate  inst.  June  23. 


Seattle — 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dexter,  Horton  ACo. 
First  National  Bank 
Metropolitan  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank 
Puget  Sound  NatBk 
Bcan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Shuey  &  Co,  H  O.. 
Btate  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  &  TrCo. 
Northw  Tr  &  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 
Bank  of  Montreal  . 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Old  National  Bank 
Scandinav  Amer  Bk 
Traders'  Nat  Bank. 
Spok  ane  AEastTrCo 
Washington  Tr  Co . 

Tacoma — 
Bank  of  California. 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers'  Trust  Co. . 
Fidelity  Trust  Co 
Scandinav  AmerBk 


400.000 
200,000 

1,000,000 
150,000 
100,000 

1,000,000 
100,000 
300,000 
500,000 
500,000 
100,000 
100,000 
100,000 
200,000 
100,000 
300,000 
70.000 
332,000 
300.000 

100,000 
1,000,000 

200,000 
1,000,000 

100,000 
0600,000 

300,000 

100,000 

200,000 
200,000 
300,000 
300,000 

300,000 
200.000 


7,819 

348",  261 

230,327 

21,007 

958,621 

179,937 

617,547 

537,669 

332,690 

4,876 

26,749 

(Consollda 

246,056 

5,676 

44,219 

21,199 

24,111 

282,160 

17,496 
313,662 
110,560 
219,224 


549,950 

5318,530 

42,589 

8226 
381,162 
351,224 

17,414 
155,065 

29.946 


292,460 

3,490,916 

10,641,002 

3,283,134 

588,517 
11,917,949 
1,851,726 
6,699,728 
9,152,783 
8,421,405 

292,697 

883,702 

ted  with  N 

2,228,794 

646,462 
2,357,714 
1,071, K96 

530,126 
2,924,477 

2,374,671 
4,652,416 
1,366,753 
7,442,743 

549,832 

5,038,326 

S3, 149, 100 

515,429 

5  2,578,033 
3,573,689 
4,027,751 
413,948 
2,973,489 
1.006.706 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
100 
100 

100 
100 
100 
100 
100 
100 


Per   share . 


k  of  Co 


Per 


165 


205 
220 
110 

Per 
380 
350 
250 

110 
175 
120 


m'ce) 


share. 


250 
175 


225 
225 
125 

share. 


200 


WEST  VIRGINIA— Nat.  bks.  June  23;  State  inst.  latest  returns. 


Surplus 

Gross 

Capital. 

<fc   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling — 

1 

% 

% 

Per 

shan. 

Bank  of  Ohio  Valley 

175,000 

113,220 

737,130 

70 

95 

Centre  Wheeling  Sav 

25,000 

18,000 

365,000 

100 

180 

City  Bk  of  Wheeling 

150,000 

191,627 

1,904,614 

100 

Commercial  Bank.. 

100,000 

121,000 

515,000 

100 

200 

German  Bank 

(780,000 

482,000 

2,233,000 

100 

450 

500 

Germania  Half-Dol- 

lar Savings  Bank 

50,000 

77,927 

849,950 

100 

200 

Nat  Bank  of  W  Va. 

400,000 

178,054 

2,202,579 

100 

145 

150 

Nat  Exchange  Bk.. 

500,000 

591.914 

2,405,396 

100 

235 

People's  Bank 

100,000 

d86,751 

d504,326 

20 

35 

Quarter  Savings  Bk 

(725,000 

30,000 

206,500 

100 

170 

185 

South  Side  Bank 

25,000 

876,619 

5653,192 

50 

150 

Dollar  Sav  &  Tr  Co. 

432,000 

432,007 

3,323,873 

100 

215 

Security  Trust  Co.. 

(7300,000 

218,000 

670,000 

100 

181 

190 

WISCONSIN— Nat.  bks.  June  23;  State  inst.  latest  returns. 


La  Crosse — 
Batavian  Nat  Bank 
Exchange  State  Bk 

First  Nat  Bank 

Nat  Bk  of  La  Crosse 
Security  Savings  Bk 
State  Bk  of  LaCr'se 

Milwaukee — 
Badger  State  Bank 
First  National  Bank 
German- Amer  Bank 
Germania  Nat  Bk.. 
Marine  Nat  Bank.. 
Marshall  &  IlsleyBk 
Mer  &  Manufac  Bk 
Mil  Nat  Bank  of  W. 
Nat  Exchange  Bk.. 
Sec'nd  Ward  SavBk 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Fidelity  Trust  Co.. 
Milwaukee  Trust  Co 
Wisconsin  Trust  Co 


400,000 

25,000 

250,000 

250,000 

30,000 

50,000 

50,000 

2,000,000 
250,000 
300,000 
500.000 
500,000 
250.000 

.  450,000 
500  000 

1,000,000 
100.000 

2,000,000 
250,000 
300,000 
500,000 


S138.691 

d7,140 

n330,907 

S339.177 

5,805 

57,160 

3,207 
812,784 

66,131 
111,381 
554,007 
421,779 

37,340 
181,049 
557,149 
233.510 

49,567 
1,255.962 

40,249 
107,926 
158,567 


WYOMING— National  banks  April  28.  1908 


s2,711,536 

(2215,534 

n3, 782,560 

s  3,687,731 

182,987 

978,911 

366,217 

15,411,036 

1,843,370 

3,478,209 

4,023.724 

7,455,620 

1,161,706 

2,763,793 

4,344,946 

9,254,766 

1,386,760 

16,102,818 

367,069 

905,460 

1,064,037 


Per 

100 

180 

100 

100 

100 

300  " 

100 

100 

200 

Per 

100 

103 

100 

183 

100 

150 

100 

130 

100 

205 

100 

214 

100 

117 

50 

117 

100 

207 

250 

350 

100 
100 

212 

100 

110 

100 

160 

100 

135     | 

short. 

200 

120 

320" 

220" 

short 

105 

185 

152 

140 

208 

220 

120 

120 

210 

375 


215 
112 
165 
140 


Cheyenne — 

First  National  Bk.. 
St'k  Growers'  N  Bk 


100,000 
100,000 


3125,000 
113,229 


e2, 107 ,000 
1.771,715 


Per 

short. 

CUBA. 

Returns  are  of  dale  Dec    31  1907. 


Havana — 

Nat  Bank  of  Cuba. 


5,000.000       992,354  16,038,672    100 


Per 

101 


*hart, 
104 


CANADA. 

Returns  are  all  of  date  June   30  1909_^ 
"MANITOBA. 


Winnipeg — 
Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 
(72,201,886 


Reserve 
Fund. 


per 


cent, 
$ 
50,000 


Deposits. 


not  per  sha 

$ 

8,374,855 


Par. 


re. 


Bid. 


Per 


Ask. 


cent 


NEW  BRUNSWICK. 


St.  John— 
Bk  of  New  Bruns.. 
St.  Stephen— 

St.  Stephen's  Bank 


(7750,000 
200,000 


1,312,500 
55,000 


5,377,348|   100 
336.7941   100 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 


3.000.000 
(71,500.000 


5,400.000 
1,200,000 


33,230,780 
9,615,700 


100 
50 


Per 

277 


cent 

282 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bkof  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Farmers  Bk  of  Can. 
Home  Bk  of  Can.. 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


2,500,000 

Merged 

03,000,000 

(74,000,000 

10,000.000 

Merged  In 

(73,983.600 

1/564,906 

(7l.00S.748 

05,000,000 

(7 1  .000.000 

(/l, 909 ,800 

841,462 

(74,354,181 

505,263 


2,500,000 

in  Standa 

3,000,000 

4,500,000 
6.000,000 

Northern 
4,982,070 

"333.654 
5,000,000 
1,000,000 
2,209,800 
207,374 
2,000,000 


25,781,760 

rd  Bank 

24,998,869 

29,976.826 
95,073,823 

Crown  B 
30,907,904 

1,468,151 

6.735,188 
38,656,970 

4,520,134 
21,278,573 

3.460,576 
25,711,450 

1.622,331 


100 


100 

100 

50 

k.W 

50 

100 

100 

100 

100 

50 

100 

100 


Per 
205 


210 

219 

176 

innlpe 


226  M 
139  H 


cent. 


215 
220 


240 


228 


QUEBEC 


Montreal — 

Bank  of  Montreal.. 
Bkof  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provlnc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banque   Nationals. 

Quebec  Bank 

Union  Bank  of  Can. 

St    Hyacinthe — 
Ban  de  St  Hyacln'e 

Sherbrooke — 
East  Townships  HM 


14,400,000 
4,866,666 
172,500.000 
6,000.000 
(73,500,000 
(71,000.000 
(74.816.010 


(71,965,072 
(72.500,000 
(73,201,400 

(7366,750 


12,000,000  161620866 
2,433.333  27,864,656 
2,150.000114,196,157 
4,000,000  40,640,087 


3,500,000 

300.000 

5,516,010 


1 ,050,000 
1.250,000 
1 ,800,000 

75,000 


3.000.000  2.oon.ono 


26.438,078 

4,506,258 

41,867,084 


9,832,950 

9,553,464 

26,977,219 

630,959 

14.745  407 


100 
v 

100 
100 
100 
25 
100 


30 
100 
100 

100 

100 


Per 
253 
148 
144 
163 
201 


225 


123 
133 


cent. 
254 
155 
145 

201 M 

230  "" 


124 
135 


163 


♦Sale  price.       v  Par  of  this  bank  Is  £50.       a  Capital  to  be  increased.         c  To  consolidate. 
1  Nominal.  g  This  is  capital  paid  In;   authorized  amount  is  larger  b  Latest  returns. 

•  April  28  1909.     n  Feb.  5  1909.     r  New  stock,     t Book  value,     e  June  2311909      d  Nov.  27  1908 


h  Including  deposits  elsewhere  than  In  Canada, 
x  Ex-dividend.  I  Figures  date  Nov.  12  1906. 


TheAmericanTrust&SavingsBank 

CHICAGO,  ILL- 
CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 
BONDS 

Municipal — Kailroad — OorDoration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS    AND    ESTATES 

PBIffCHPAL  SEOUEE         INCOME  ASSURED 

* 

Our  offerings  constitute  a  carefully  selected  list  of  bonds  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department." 


GOVERNMENT,  MUNICIPAL,  RAILKOAD 
AND    PUBLIC  SERVICE    CORPORATION 

Bonds    for   Investme 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


N.  W.   HALSEY  &.   CO. 

BANKERS, 
49  WALL  STREET,  ^EWYORK 


PHILADELPHIA 


CHICAGO 


SAN  FRANCISCO 


DIRECTORS? 


A. 0.  BABTLETT 

Pros.  Hlbbard,  Spencer,  Bartlett  & 
Go. 

WILLIAM  A.  FULLEB 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Cora  Exchange  National  Bank 

MARVIN  HUGHITT 

Pres.    Chicago    &    North     Western 
Railway  Co. 

CHAS.  L.  HUTCHINSON 

Vice-President  Corn  Exchange   Na- 
tional Bank. 

MARTIN  A.  RTERSON 
ALBERT  A.  SPRAGUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

2d    Vice-President    The     Northern 
Trust  Oo. 

BYBON  L.  SMITH 

Pres.  The  Northern  Trust  Co. 


THE    NORTHERN    TRUST 
COMPANY    "R  A  T\T  K 

N.W.  COR.  LA  SALLE  -»— ^  -L   JL  -L  ^     A.  ^. 

AND  MONROE  STS.,    C    PI    I    C    A    G    O 


Capital,  $1,500,000 
Surplus,  $1,500,000 


Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co  .Vaults 


OFFICERS! 

BYBON  L.  SMITH, 

President 

F.  L.  HANKEY, 

Vice-President* 
SOLOMON  A.  SMITH, 

2d  Vice-President, 
THOMAS  0.  KING, 

Cashier, 
ROBERT  McLEOD, 

Assistant  Cashier, 

G.  J.  MILLER, 

Assistant  Gashiez 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H.  O.  EDMONDS, 

Assistant;  Secretary 
H.  H.  ROCKWELL, 

Assistant  Seeret&ry. 
BDWABD  0.  JABVIS, 

Auditor 
H.  B.  JUDSON, 

Manager  Bond  Dept. 


N. 

w. 

HARRIS   & 

BANKERS 

CO 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St          178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for  municipalities  and   corpora- 
tions.   Issue  letters  of  credit  and  deal  in 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

V 


J.  P.  MORGAN   &   C 

WALL    STREET,    CORNER    BROAD, 

New    York. 


DREXEL   &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OP 

MESSRS  J.  S.    MORGAN  &  CO., 

* 


NO.   22    OLD    BROAD   STREET,   LONDON. 


TWO    SECTIONS — SECTION    TWO 


RAILWAY    EARNINGS 


SECTION  OF  THE 


Commercial  &  Financial  Chronicle 

Copyrighted  in  i  909  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


VOL.  89. 


NEW  YORK,  AUGUST  21,  1909. 


NO.  2304. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (June)  and  for  the  fiscal 
year,  including    said    month.       The    tables    embrace    every    steam    operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  230,000  miles  of  road.     Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road,  do  not  make  returns. 

~  p   ,  The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

'  They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  forty*  years  or  more  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
(if  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to "205,000  miles,  out  of  a  possible  225,000  to  230,000  miles.  The  action  of  the 
Inter-State  Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except 
that  inconsequential  portion  which  is  confined  wholly  within  State  boundaries. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 
take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures,  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  ^ne  matter  contained  in  this  elaborate  new  publication  is  entirely 
to  be  Continued  a^ditional  to  the  comprehensive  reports  of  earnings  we  have  been 
'furnishing  in  the  •"Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  w,e  will  print  in  the  future  as  in  the  past  just  as  received, and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this, we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

Onlv  For  ^s  *n  ^e  case  °^  our  numer0US  other  Supplements  or  •"Sections,"  all  of 

Subscribers  which   are  expensive  publications,   the   "Railway   Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 

Chronicle  Bullding  Front,  Pine  &  Depetster  Streets 
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FREIGHT  &  PASSENGER  EARNINOS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S, 

FREIGHT 

PASSENGER 

incl.  Other  Revenue 

Way  &  Structure 

Equipment 

TRAFFIC 

TRANSPORT  AT'N 

NAME  OF  ROAD 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r 

[jast  Y'r 

This  Year 

Last  Year 

% 

$ 

$ 

$ 

% 

% 

$ 

$ 

$ 

S 

$ 

$ 

$ 

% 

Aberdeen  &  Rockfish.J'ne 

3,161 

924 

4.372 

676 

456 

1.431 

July  1  to  J'ne  30 















Adirondack  &  St  Law  May 

1,328 

1.146 

287 

268 

1,693 

1,489 

206 

164 

70 

661 

627 

July  1  to  May  31 

10,076 

8,909 

3,171 

2,902 

14,258 

12,295 

1.716 

2,209 

180 

1,208 

""35 

6 

7,706 

8,977 

Alabama  &  Vicksburg  J'ne 

62,188 

58,593 

33.663 

37.279 

104.756 

106,592 

18,624 

19,363 

23.174 

22,421 

3,475 

3,233 

41.449 

42.152 

July  1  to  J'ne  30 

981.033 

933,841 

431.581 

462,558 

1.526,357 

1,511,715 

250,647 

244.465 

322,681 

296,077 

40,549 

37,464 

515,035 

563.996 

Alabama  Great  South. J'ne 

183,069 

177.665 

80.865 

85.926 

293.382 

293,197 

30,740 

28.241 

69,764 

30,676 

8,057 

6.161 

89,416 

111,905 

July  1  to  J'ne  30 

2,259,332 

2.258.557 

944,447 

998.296 

3.560,292 

3,572,981 

434,317 

484.170 

669.765 

866,422 

92,506 

87.375 

1,157,636 

1,334.917 

Albany   &   Northern.. J'ne 

2,135 

3.980 

2.283 

2,189 

4.767 

6,569 

671 

1.063 

612 

1,129 

189 

279 

2,630 

2,878 

July  1  to  J'ne  30 

49,134 

57.024 

26.212 

30,446 

79.698 

92,722 

12,068 

13.853 

12,082 

13,015 

2,563 

2,932 

32,083 

37,754 

Albia  &  Centerville j'ne 

706 

303 

593 

455 

1,785 

1,402 

968 

1,112 

165 

169 

981 

864 

July  1  to  J'ne  30 

14,733 

12,855 

6.519 

6,678 

23,624 

21,765 

10,748 

14,236 

1,949 

2,110 

""18 

"""29" 

12,267 

11,653 

Alcolu .   J'ne 

4.890 

3.201 

132 

184 

5,022 

3.385 

1,638 

886 

717 

775 

500 

125 

1,532 

1,162 

July  1  to  J'ne  30.. 

37.988 

56.782 

2.090 

2,645 

40,079 

59.427 

8,391 

9,644 

5,566 

5.592 

1,500 

5,035 

9,391 

11,536 

Allegheny  &  So  Side.  _ J'ne 

3.047 

1.831 

3,047 

1.831 

392 

240 

8 

9 

1,808 

1,286 

July  1  to  J'ne  30 

29,296 

30,113 

29,296 

30,113 

3,805 

5,057 

1,179 

635 





19.149 

20,612 

Ann  Arbor  .    J'ne 

97,980 

89,775 

36.588 

43,039 

143,706 

142,766 

38,553  Ct-.13.478 

Cr.  12,969 

12,980 

4,296 

2,865 

42,283 

47,706 

July  1  to  J'ne  30 

1,146,718 

1,302,620 

450,324 

462,894 

1,708,480 

1,882,782 

254,718 

187,064 

193,864 

309.341 

38.214 

34,265 

662,157 

765,889 

Appalachicola    North. J'ne 

4,251 

2,563 

3.139 

1,680 

8.024 

4.734 

2,395 

1.604 

641 

603 

177 

171 

5,499 

1,162 

July  1  to  J'ne  30 

46.415 

28,121 

29,801 

20,754 

85.239 

53.590 

25,397 

19.447 

7.623 

6.224 

1.887 

1,855 

25.841 

16,241 

Arizona  &  New  Mex.-J'ne 

79.470 

67,401 

7.205 

6,277 

89.262 

77.153 

5,731 

8.188 

4,029 

6.984 

56 

161 

13,272 

12.035 

July  1  to  J'ne  30 

864.592 

948,092 

81.705 

95,904 

977.638 

1,087,111 

99,348 

145.991 

44,636 

50.892 

931 

1,411 

148,720 

175.913 

Arizona  Southern J'ne 

45.395 

20,735 

712 

410 

46,579 

21.565 

4,308 

2.403 

2,774 

1.714 

4,101 

3.486 

July  1  to  J'ne  30 

446.429 

172,592 

7.103 

6,915 

459,184 

183.979 

32,823 

32,335 

23,933 

12,589 

""35 

""""39 

43,066 

30,468 

Arkansas  La  &  QuIf-.May 

5.806 

2,152 

8,482 

2,032 

1,828 

425 

2,966 

July  1  to  May  31 

35.091 

19,917 

58,123 

13,850 

10,395 

3,150 

22,032 

Ashland  &  Western.. May 

2,640 

2.712 

460 

577 

3,300 

3,481 

867 

541 

323 

365 

93 

90 

1  ,531 

1,580 

July  1  to  May  31 

31,286 

32.189 

7,078 

8,613 

40,819 

43,264 

6,555 

8,589 

3,466 

4,831 

1,476 

1,130 

17,241 

19,069 

Ashland  Coal  &  Iron. J'ne 

3,691 

3.669 

886 

697 

8.924  . 

9,385 

Cr.  166 

1,927 

2,908 

2,378 

2,802 

2,422 

July  1  to  J'ne  30 

46,620 

44.139 

11,625 

12,416 

107,137 

117,337 

23,700 

42,076 

27,008 

30,437 





33,573 

39,448 

Ashl'd  Odanah  &  M_.J'ne 

3.566 

3.487 

12 

4,205 

3.499 

2,270 

1,767 

842 

1,002 

1.781 

1,139 

July  1  to  J'ne  30 

33,221 

45.579 

632 

176 

35,934 

45.755 

21,507 

19,342 

10,393 

10,383 





23.575 

24,513 

Aftoria  &  Colum  Riv.J'ne 

20,530 

17.253 

33,545 

24.621 

58,410 

45.841 

24,402 

13.940 

4,228 

4,576 

1.230 

1,215 

17,366 

12,396 

July  1  to  J'ne  30 

225,228 

217.989 

350.237 

359.410 

622,075 

625.928 

131,661 

117.892 

49.095 

59,025 

18.467 

14.367 

184.135 

157,653 

Atch  &  East  Bridge.. J'ne 

6,655 

8.516 

2,712 

2,446 

10,680 

11.757 

2,895 

20,914 

July  1  to  J'ne  30 

90,833 

88.410 

35,174 

30,057 

135,248 

127,405 

43,082 

24.708 







Atch  Topeka  &  S  Fe_.J'ne 

4,365,367 

3.545.487 

1,608,082 

1,513.691 

6.681.722 

5,405,871 

1,075,560 

733,668 

836.133 

331,030 

151.779 

121,596 

1,703,825 

1,488.921 

July  1  to  J'ne  30 

51,894.385  51.375.455  18.509,838  17,946,659  76.770,668  75,574,381  10070,281  11078,530  11,427226  11786,218  1588,518  1493,930  20,698,629  22,074,899 

East  of  New  Mex_.J'ne 

73.135 

46.657 

35,109 

30.319 

113.774 

80,720 

4.620 

17.884 

7.926 

15.253 

1.040 

607 

29,645 

21,746 

July  1  to  J'ne  30 

556,732 

488.719 

414,668 

355.488 

1.028.118 

889.477 

148.019 

162.065 

117.524 

114,040 

11.591 

9,060 

286.475 

243.812 

Qulf  Col  &  S  Fe J'ne 

520.504 

368.685 

241,340 

178.046 

851.457 

592.104 

205.596 

98.818 

125.709 

83,950 

21,307 

21,367 

342.698 

314.843 

July  1  to  J'ne  30 

8,933.034 

7.778,228 

2,905.745 

2,563,882  12,552.900  11,001,953  2,093.214  1,739.824  1,947.733  2,005,242 

246,525 

252,790 

4,554,028 

5.051,972 

Pecos  &  Nor  Texas. J'ne 

139.549 

57,962 

22,468 

18,343 

167.020 

80.166 

Cr.  421 

6-818 

16.562 

9,418 

836 

607 

39,027 

26.418 

July  1  to  J'ne  30 

954,452 

546,911 

282,634 

215,693 

1.289.177 

810.452 

166,447 

219.870 

130.797 

93,897 

10.650 

6,906 

386,684 

290.578 

Pecos  River J'ne 

4,981 

4,090 

1,287 

1,325 

6.590 

5.664 

3 

2,217 

777 

329 

60 

29 

2,365 

2.056 

July  1  to  J'ne  30 

32,288 

19,373 

17.497 

17,890 

53,170 

40,321 

27,676 

29,850 

5.258 

4,453 

674 

445 

25,150 

21,585 

S  F  Pres  &  Phoenix. J'ne 

81,658 

74,140 

27.393 

26,888 

116.878 

108.006 

14,106 

21,503 

7.008 

6.958 

2.441 

1,830 

27.541 

25.334 

July  1  to  J'ne  30 

930,218 

1,023.908 

332,343 

336,096 

1,346,152 

1,439,482 

213,468 

315,436 

100,196 

111.136 

35.015 

25.607 

313.887 

333,894 

Sou  Kan  of  Texas.. J'ne 

140,308 

38.602 

20.837 

16,783 

165.059 

58,083 

1.752 

15,741 

17,265 

8,908 

1.027 

538 

41,388 

22,636 

July  1  to  J'ne  30 

911,526 

616.041 

271.777 

207,716 

1.225.529 

861,727 

165.299 

575.250 

175.160 

131.633 

11.846 

7.522 

410.008 

378.847 

Total  Company..  I'ne 

5,325,502 

4.135,623 

1.956.516 

1,785.395 

8.102,500 

6,330,614 

L.201.216 

896.649  1,011.380 

455,846 

178.490 

146,574 

2,186.489 

1,901.954 

July  1  to  J'ne  30 

64,212,635  61,848,635  22,734,502  21,643,424  94,265,714  90,617,79312,884,404  14120,825  13903,894  14246,619  1904,819  1796.260  26.674.861  28,395,587 

Ariz  &  California.. J'ne 

3,302 

2.462 

6.6S2 

1.338 

940 

3,482 

July  1  to  J'ne  30 

19,462 

19.061 

43,807 

6.972 

3.789 

38 

15.070 

Beaum't  Wh'f  &  T.J'ne 

3,440 

2,232 

385 

207 

121 

77 

2,358 

1,400 

July  1  to  J'ne  30 

38,501 

34,003 

3.827 

1,621 

3,627 

1,898 





24,113 

24,306 

Grand  Canyon. J'ne 

533 

365 

12,931 

8.711 

14,354 

9,812 

7.640 

476 

378 

170 

639 

222 

6,603 

7,315 

July  1  to  J'ne  30 

3,850 

6,689 

118,165 

108,814 

184,962 

186,574 

48.861 

45,812 

4,757 

9,398 

4,025 

4,413 

87,341 

96,626 

Texas  &  Gulf J'ne 

5,563 

12,161 

2.904 

2,149 

9,326 

15.212 

2,060 

3,244 

1,516 

Cr.  199 

75 

189 

3,463 

5,296 

July  1  to  J'ne  30 

157,646 

192,370 

32,348 

32,711 

202,598 

237,255 

47.233 

55.968 

15,130 

21,862 

1,473 

2,334 

53.801 

81295 

Atlanta  &  West  Pt.-.J'ne 

33.533 

36,730 

31.764 

31,081 

71.452 

72,890 

5,572 

5.455 

17,764 

10,816 

5,757 

4,486 

25.122 

29,420 

July  1  to  J'ne  30 

479,070 

622,997 

396.674 

425,086 

964,917 

1.151,791 

125,323 

202,944 

210,659 

234,029 

53,704 

48.571 

325.334 

381.725 

Atl  Birm  &  Atlantic. May 

113,318 

75,563 

39,492 

27,709 

163,608 

108,656 

26,816 

16,157 

29,489 

18,933 

12,302 

4.889 

77.857 

33,337 

July  1  to  May  31 

1,384,524 

1.027.864 

411.356 

348,789 

1,911,283 

1,449,239 

252,372 

228,599 

335,341 

253,671 

113,559 

43,913 

766,442 

504,501 

Atlanta  Terminal  Co__JWe 

2,354 

2,247 

1,130 

1,022 

468 

465 

7,873 

7.045 

July  1  to  J'ne  30 

28,249 

28,782 

8,436 

9,544 

5.774 

763 

... 



82,501 

83.141 

Atlantic  &  Western.. J'ne 

848 

312 

141 

103 

1,219 

584 

143 

136 

761 

75 

822 

381 

July  1  to  J'ne  30 

10,298 

9,326 

1.708 

1,800 

14.125 

13,240 

1.621 

1,811 

1,747 

1,258 

5 

27 

5,090 

4,910 

Atlantic  Coast  Line.. J'ne 

1,408,914 

1,317,608 

441.029 

404,633 

2,033.017 

1,928,966 

290.517 

299,892 

353,782 

198,358 

38.446 

34.648 

692.845 

760.575 

July  1  to  J'ne  30 

18,328,176  17,739,171 

5.842,059 

6,279,583  26,144,064  26,029,052  3,566,702  3.745.096  3.681.456  4.061,201 

430.092 

432.715 

8,520,713 

9.908.607 

Augusta  Belt May 

562 

482 

3,147 

483 







208 

250 

July  1  to  May  31 

10.552 

9,583 

6,645 

4,527 







4,596 

4.274 

Chariest  &  W  Caro.J'ne 

70,842 

66.811 

21,665 

20,589 

99,508 

93,027 

40,786 

30.254 

£0,948 

19,641 

3.074 

2.685 

45,616 

46.316 

July  1  to  J'ne  30 

1,057,287 

1.050.833 

267,112 

269,774 

1,410.029 

1,408,139 

299,675 

286.574 

175,753 

198,717 

30.721 

31.921 

520,493 

581.782 

Col  Newb  &  Laur.-J'ne 

8,357 

8,036 

7.224 

6,801 

16,756 

15,864 

13,954  Cr.  3,203 

3.138 

1,840 

157 

274 

5,359 

6.720 

July  1  to  J'ne  30 

174,380 

184,193 

85,656 

85,928 

279,231 

282,581 

64,580 

53.538 

36.555 

41.336 

2,421 

2.296 

9 -.401 

102,874 

Conway  Coast  &  W.J'ne 

1,869 

3,466 

944 

463 

2,865 

3,968 

733 

550 

23 

17 



1,394 

648 

July  1  to  J'ne  30 

35,236 

33,175 

3.447 

2,765 

39,309 

36,132 

13,487 

10,716 

262 

165 





15,779 

12.682 

Frankfort  &  Cincin.J'ne 

5,652 

7,262 

1.938 

2,049 

8.147 

9,854 

2,785 

1,947 

381 

573 

410 

218 

2,348 

3.191 

July  1  to  J'ne  30 

84-857 

75,806 

19,162 

22,634 

110.034 

106.019 

34,343 

32,889 

6,026 

7.583 

3,059 

3,012 

30,484 

33,748 

Georgia     May 

99,990 

123.234 

45,953 

59.602 

159,622 

195.755 

24.365 

3  ,720 

37.050 

43.311 

8.703 

7,474 

84,710 

102,292 

July  1  to  May  31 

1.757,977 

1,861.360 

657,570 

702,318 

2,571,853 

2.732,087 

446.629 

399,699 

397,082 

496.550 

91.646 

94,814 

1,082,398 

1,246,650 

Lexington  Term May 

108 

130 

88 

133 

235 

306 

44 

81 

8 

22 



... 

231 

153 

July  1  to  May  31 

3,257 

3,143 

1,438 

1,515 

5,188 

5,151 

691 

2,687 

1,441 

447 





2,551 

2,127 

Louisville  &  Nashv.May 

2.581.569 

2,247,776 

807,512 

785,359 

3,647,894 

3,259,672 

498,947 

448,206 

631.252 

680.967 

83,363 

82.920 

1,178.761 

1.181,086 

July  1  to  May  31 

29,996,146  28,992,201 

9,240,136 

9,754,690  41,898,183  41,194,629  4,803,574  5,340,966  7,358,709  9,032,553 

921,943 

965.300  13,440.683 

15,008,019 

Lou  Hender  &  St  L.J'ne 

47,540 

38.995 

29,629 

31,537 

84.214 

75.966 

39.318 

29.202 

7.962 

7.434 

4.038 

2,196 

30.134 

30,283 

July  1  to  J'ne  30 

586,101 

554.469 

372,698 

377,890 

1.023,736 

992,652 

241,680 

216.423 

95.621 

110.488 

42,192 

42,879 

342.268 

376.705 

594 

685 

845 

807 

1,554 

1,574 

210 

1,244 

126 

222 





780 

929 

July  1  to  May  31 

14,640 

14.150 

10,539 

10.007 

26,107 

25,116 

3,113 

4.975 

2,480 

3.599 





11,626 

11,503 

Nashv  Chat  &  St  L.J'ne 

625,351 

546.184 

208,678 

184,653 

897,235 

781,548 

166,723 

83,612 

136.396 

103.728 

38,565 

35,561 

306.091 

328,302 

July  1  to  J'ne  30 

7,870,698 

7,610,812 

2,476.678 

2,464,114 

11,122,114 

10,738,252  1,761,049  1,475,530  1,939,777  1,976,574 

415,206 

400,943 

3,950.231 

4,060,292 

N  W  of  South  Caro.J'ne 

3.196 

3,014 

1.553 

1,283 

5,087 

4,605 

446 

1.624 

233 

739 

50 

60 

3.762 

2.454 

July  1  to  J'ne  30 

80,313 

75,498 

20,373 

18.283 

104,742 

98,064 

19,547 

22,251 

7,620 

.5.726 

731 

540 

42,406 

31.421 

Un  Pt  &  White  PI. .May 

393 

352 

212 

216 

661 

631 

327 

942 

123 

93 





342 

488 

July  1  to  May  31 

9,582 

8.583 

2,652 

2.214 

12,913 

11,535 

3,713 

12.892 

670 

1.280 





5,073 

4,533 

Wash  &  Vand'mere.J'ae 

2,088 

766 

524 

230 

2,776 

999 

1,138 

1,206 

224 

197 

102 

1,468 

752 

July  1  to  J'ne  30 

9.479 

766 

7,832 

230 

18,645 

999 

12,454 

1,206 

2,729 

197 

27 

102 

13,621 

752 

Augusta  Union  Sta..j'ne 

404 

376 

116 

1.517 







1,780 

1,805 

July  1  to  J'ne  30 

_ 

_      

4,877 

4.688 

8,170 

8.433 







22,873 

22.824 

Baltimore  &  Ohio J'ne 

4,699,597 

4.085.319 

1,151.866 

1.040,138 

6,212,080 

5,436,251 

906,271 

866,213 

1.059.049 

736.9*7 

142.790 

137,258 

1,976.329 

2.031.839 

July  1  to  J'ne  30 

53,872,416  55.681.785  12,970.112  13.736.106  71.043.519  73,608,781  9.017,396  10579,688  10985.730  12892,545  1608.451  1669.028  24,453.790  27.720.192 

Clev  Lor  &  Wheel  ..J'ne 

371.596 

363,944 

18,626 

17,331 

408.150 

404,012 

40,852 

36.964 

78,550 

52,317 

6.500 

5.954 

110.315 

111,258 

July  1  to  J'ne  30 

3.374.023 

3.685.174 

221,221 

235,638 

3.796,182 

4,159.554 

405.339 

497,769 

675.503 

745,361 

73.864 

72.396 

1,237,202 

1,393,973 

Clev  Term  &  Vail.. J'ne 

73.813 

64.888 

14,490 

12,428 

93.964 

83.439 

8.186 

11,184 

10.911 

8,779 

1.600 

1.517 

36,077 

34,511 

July  1  to  J'ne  30 

822,072 

845.155 

166,405 

166,766 

1.056.487 

1,083,528 

154.856 

150.470 

105.406 

128,508 

17.477 

18.912 

440,266 

492,211 

Ohio  &  Little  Kan. J'ne 

10.952 

15.207 

6,660 

8,562 

18.949 

25,076 

7.967 

6.853 

3.888 

2.477 

842 

777 

8.812 

8.905 

July  1  to  J'ne  30 

152,762 

162.901 

96.228 

100,970 

264,093 

278.765 

61.497 

109.440 

36.177 

45.447 

9.290 

9.628 

102.654 

106.868 

Rav  Spen  &  aien.-J'ne 

2,463 

2,201 

2.325 

1,933 

5.280 

4.533 

1.717 

2,635 

623 

522 

257 

207 

1.717 

1.933 

July  1  to  J'ne  30 

26,570 

25,359 

23.915 

22,528 

55.190 

52.865 

20,520 

27,495 

7.568 

8.4')') 

2,801 

2.596 

22,481 

24,149 

Sharpsville .J'ne 

972 

520 

198 

280 

2,529 

1,630 

917 

863 

174 

Cr.  105 

5 

1,432 

1,055 

July  1  to  J'ne  30 

10,820 

18,462 

1,977 

2,543 

26,788 

53.759 

8,448 

13,344 

2.835 

9.951 

462 

57 

15.378 

25,630 

Staten  Island J'ne 

1,647 

1,556 

19.372 

18.169 

22,450 

20,972 

1,744 

2,348 

3.633 

4.851 

354 

356 

10.029 

11,616 

July  1  to  J'ne  30 

18.555 

19,380 

193.768 

190,479 

225.067 

221,353 

29,727 

35,716 

43.838 

35.411 

5.287 

5.669 

118.255 

117.419 

Staten  Isl  Rap  Tr.-J'ne 

31.034 

35.572 

22.435 

23.187 

55,990 

61,729 

8.697 

20,424 

8.003 

5.360 

575 

501 

23.330 

22.370 

July  1  to  J'ne  30 

417.614 

408.450 

238.619 

254.125 

683,985 

694,001 

116,071 

130.360 

61.652 

60,674 

8.171 

7.816 

276.757 

287.141 

Valley  of  Virginia.. J'ne 

8.429 

7,727 

7.506 

5.522 

17,538 

14,534 

3.122 

2.475 

1 

506 

457 

6.858 

6.067 

July  1  to  J'ne  30 

107.266 

106,931 

73.355 

70.746 

197.383 

193,855 

34.950 

33.377 

121 

1,151 

5.501 

5.726 

90.573 

86.298 

Bait  Ches  &  Atlantic. J'ne 

10.421 

9,261 

8.799 

11.136 

90.572 

97,657 

4,386 

5.923 

1.500 

13,147 

506 

1.747 

7,664 

53.548 

July  1  to  J'ne  30 

112.869 

106,275 

112.843 

118.870 

997.543 

1,013.372 

50.983 

61.573 

17,615 

166.895 

5,226 

15.699 

86,147 

544,384 

Bangor  &  Aroostook. J'ne 

100.397 

126.708 

52,113 

44.263 

163.710 

180.893 

20.978 

Cr.  6,172 

17.333 

15.272 

2.801 

3.999 

30,096 

66,442 

July  1  to  J'ne  30 

2,122,422 

1.869,434 

560,446 

597.993 

2,818,444 

2,618.327 

482,706 

428.926 

324.312 

271.871 

33.847 

35.320 

824.168 

955.552 

Bay  Terminal  .. J'ne 

1,578 

1,670 

45 

45 

1.651 

789 

_. . 

... 

290 

291 

July  1  to  J'ne  30 

20.001 

23.211 

547 

547 

14.140 

14,278 





3.484 

3.840 

For  <vdev  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Aug.,  1909.]  RAILWAY  EARNINGS 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

ind.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue  Curre/U  Previous  Current  Previous    end  of  Month 

NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year  This     Last 

$S$  $$$$$$$$$  Year    Year 

Aberdeen  &  Rockfish.J'ne  3,302         1.069         --         - 190         878         

July  1  to  J'ne  3u. -  - 49        49 

Adirondack  &  St  Law  May  1,034  963  658  525         40  25  618  499 

July  1  to  May  31 11,723  13.523  2,535  —1.228        514  286  2,021  —1,515          3          3 

Alabama  &  Vicksb.-.J'ne  91.944  92,252  12.811  14.340         378         —41  4.000  3.600  8.811  10.699 

July  1  to  J'ne  30 1,189,621  1,202.970  336.735  308.744                             7.906         —1.403  50,070  40.605  286.665  266.736       142       142 

Alabama  Great  South. J'ne  206.401  185.031  86.980  108,166  2,063           3,634               721        —2,602  11,355  11,429  76.346  94,134 

July  1  to  J'ne  30 2,454,905  2,870,688  1,105,386  702,292  26-672         39,021       —5,948       —9,712  137.238  131.704  962,199  560.875       309       309 

Albany  &  Northern. .J'ne  4,763  5.924  3  645         -- 300  275  —296  370 

July  1  to  J'ne  30 67.838  75.791  11,860  16,930 -  3,815  3,523  8,045  13.407        35         35 

AIbia&Centerville...J'ne  2,166  2.196  —381  —794         - -         230  230  —611  —1,024 

July  1  to  J'ne  30 25,612  28,775  —1,987  —7,010 - 2,760  2,760  —4,747  —9,770        24  24 

Alcolu J'ne  6,721  4,178  —1,698  —793 - -  51  45  —1,646  —838 

July  1  to  J'ne  30 33,222  57,096  6,857  2,330        - 621  548  6,235  2.782        29        29 

Allegheny  &  So  Side.. J'ne  2,218  1,545  829  285         -.         -- 38  38  791  247 

July  1  to  J'ne  30 24.244  26,523  5,051  3,589         —            458  458  4,593  3,131          5          5. 

Ann  Arbor J'ne  76,456  55.229  67,249  87,537         13,738        -          2,357        14,406  8,092  55,200  79,445 

July  1  to  J'ne  30 1,197,313  1,343,166  511,167  539,615       182.591        - 27.249        147,967  136,425  390,449  403,190      300    1300 

Appalachicola    North. J'ne  9,484  3,715  —1,460  1,018         -- -, 475  471  —1,936  547 

July  1  to  J'ne  30 67,926  47,792  17,312  5,798         5,666  2.909  11.645  2,888         79         79 

Arizona*  New  Mex..  J'ne  24,686  28,768  64,575  48,384         ...- -         386  843  64.189  47.540 

July  1  to  J'ne  30 312,116  392,346  665,521  694,764         10,011  10,468  655.510  684.296       108       108 

Arizona  Southern J'ne  11,757  "        8.054  34,821  13,511         -          --  34.821  13.511 

July  1  to  J'ne  30 105.601  79.009  353.582  104,970         - —  - 353.582  104.970  20         20 

Arkansas  La  &  Gulf. .May  8,589         —107         -         --  132         —240         

July  1  to  May  31 59,756         —1,633  -         1,062         —2,695         - 61     ---- 

Ashland  &  Western. -May  3,273  2,943  26  538         - 16  77  9  461 

JulyltoMay31 32,627  37.154  8.191  6.110         - 1.002  1.189  7.189  4.921         22        22' 

Ashland  Coal  &  Iron. J'ne  6,332  7,775  2,592  1,610         - -- 800  755  1,792  854 

July  1  to  J'ne  30 91,429  119,968  15.708  —2,630         9,600  9,555  6.108  —12,186        22         22 

Ashl'd  Odanah  &  M..J'ne  5,416  4,265  —1,210  —765         -         85  53  —1,296  —818 

July  1  to  j'ne  30 59.640  56.660  —23.706  —10.904         1,028  637  —24,734  —11.541         30         3C 

Astoria  &  Colum  Riv. J'ne  49,438  34,892  8,971  10,948         -- - 2,300  2,235  6,671  8.713 

July  1  to  J'ne  30 410.350  372,442  211,725  253,485          3.509        —936        29,612  24,161  181,176  229,323       122       122: 

Atch  &  East  Bridge-. J'ne  6,128  25,618  4,552  —13,860         - 515  634  4,036  —14,495 

July  1  to  J'ne  30 '63,295  46,291  71,953  81,113        - -.  6,189  7,614  65,764  73.499     0-35     0-35 

Atch  Topeka  &  S  Fe._ J'ne  3.914.159  2,808,597  2,767.562  2.597.274         290.008  342,201  2,477,554  2.255.072 

July  1  to  J'ne  30 45,381,887  47,974,887  31,388,780  27,599,494         2,616,806  2,789,919  28-771,974  24,809,574    7.458    7,101 

East  of  New  Mex._ J'ne  45,585  57.086  68.188  23.634         — - 3.235  4.704  64.952  18.929 

July  1  to  j'ne  30 591.280  563.433  436.838  326,043         37,568  43.880  399.270  282.163       227       221 

Gulf  Col  &SFe J'ne  724,745  551,150  126,711  40,954         24,916  33.730  101,794  7,223 

July  1  to  J'ne  30 9,213,630  9,430,960  3,339,269  1,570,992        -.         337,837  377,150  3,001.432  1,193.842    1-518    1,518 

Pecos  &  Nor  Texas.J'ne  60,008  45,070  107,011  35,095         925,         1,662  106,085  33,433 

July  1  to  J'ne  3J 730,475  637,252  558,702  173.200         8,307  18.089  550.394  155.111       151       152 

Pecos  River J'ne  3,483  5.003  3,106  660         -         119  Crl.108  2,987  1,768 

July  1  to  J'ne  30 61,716  58,376  —8,546  —18,055         1.501  r>l,098  —10,048  —16,957        54         54 

S  F  Pres  &  Phoenix.J'ne  52,708  60,133  64,170  47,872         - - 64,170  47.872 

July  1  to  J'ne  30 720,322  849,878  625.829  589-604        625,829  589,604      257      257 

Sou  Kan  of  Texas- -j'ne  64,533  49-337  100,525  8-746         -         -  1,074  178  99,450  8.567 

July  1  to  J'ne  30 795.882  1,115-126  429,646  —253,398         -         -- 13,197  16.654  416,449  —270,053       125       125 

Total  Company. .J'ne  4,865,221  3,576.376  3,237,273  2,754,235        - - 320,277  381,367  2,916,992  2,372,864 

July  1  to  J'ne  30 57,495,192  60,629,912  36.770,518  29,987,880 - 3,015,216  3,244,594  33,755,300  26,743,234    9,790   9.428 

Ariz  &  California- -J'ne  6.214         447         -         --- --          447         

July  1  to  J'ne  30 27,077        16.730        -- --  16,730        106     

Beaum't  Wh'f  &  T.J'ne  2,876  1,685  563  547 110  128  452  418 

July  1  to  J'ne  30 31,580  27,919  6,921  6,083         -         1,586  910  5,335  5,172          2          2 

Grand  Canyon J'ne  15,719  8,510  —1.364  1.301         - —1,364  1,331 

July  1  to  J'ne  30 149,396  161.446  35,566  25,028        — 35,566  25.028        66         66 

Texas  &  Gulf J'ne  8,228  9.413  1.098  5,798         -  383  351  715  5.447 

July  1  to  J'ne  30 129.169  173.848  73.429  63.406         - —  -         4,359  4.602  69.069  58.803         74         72 

Atlanta  &  West  Pt... J'ne  58.845  54,736  12,606  18,154  1,491              850              191          —221  4,517  4,467  8.280  13.465 

July  1  to  J'ne  30 768.462  921,834  196.454  229,956  17,977         11,833           2,707       —1,937  46.034  52.646  153.127  175.372        92        92 

Atl  Birm&  Atlantic- -May  154.068  78.019  9,540  30.636         8.000  4.000  1-540  26.636 

July  1  to  May  31 1.551.489  1,094,871  359,794  354.367         79.000  41.000  280,794  313.366       642       571 

Atlanta  Terminal  Co_  _J'n.-  9,785  8,675  —7,430  —6.427         -         2,293  2,015  —9,724  —8.442 

July  1  to  J'ne  30 98,759  96.242  —70.510  —67,460         - --         24,441  24,922  —94,952     —92.382     

Atlantic  &  Western. .J'ne  1,874  681  —654  —97         -- - ---  13  18  —668  —116 

July  1  to  J'ne  30 9,906  10,546  4,219  2,694        ---        .-- 200  205  4,018  2.488          9          9 

Atlantic  Coast  Line. .J'ne  1,441,944  1,372,563  591,073  556,403         - 103,510  99,373  487,562  457,030 

July  1  to  J'ne  30 16.943,36118,946,975  9,200,703  7,082,077        -- 1,119,537  1.072,051  8.081,165  6-010-025    4.468   4,366 

Augusta  Belt May  3,355  733  —2,793  —251         -         - ---  64  75  —2,857  -326 

July  1  to  May  31 11,241  8,802  —689  781         784  795  —1,473  —14          3 

Chariest  &  W  Caro. J'ne  115,095  104,040  —15,586  —11,013         - 6,350  170  —21,937  —11.183 

July  1  to  J'ne  30 1,071.310  1.145,633  338,719  262,505        - ----  53,701  49.670  285,017  212,835      339      339 

Col  Newb  &  Laur_. J'ne  24,808  7,454"    —8,051  8,409         999  546  —9,050  7,863 

July  1  to  J'ne  30 225,371  223,844  53,860  58,736        9,579  9,159  44,280  49,576        75        75 

Conway  Coast  &  W.J'ne  2,156  1,217  708  2,751         ----. 170  510  538  2,240 

July  1  to  J'ne  30....  29,989  23,586  9,320  12,545        1,141  950  8,178  11.595        32        30 

Frankfort  &  Cincin.  J'ne  6,672  6,713  1.475  3,140         - 220  191  1,254  2,949 

July  1  to  J'ne  30 83.725  88.260  26.308  17.758        -        2.805  2,776  23.503  14,981        40        40 

Georgia May  162,243  192,038  —2,620  3,716         - 1,122  1,185  —3.742  2.531 

July  1  to  May  31 2,096,346  2.323,605  475,506  408.482        16.227  15,250  459.278  393.232      307      307 

Lexington  Term. ..May  284  257  —49  48         8  14  —58  34 

July  1  to  May  31 4.683  5,261  504  —110        133  149  370  —259          3          3 

Louisville*  Nash  v. May  2,465.240  2,475,138  1,182,653  784,533  25.382        27.926       —3,531          6,603  170,475  116.146  1.008.646  674.990 

July  1  to  May  31 27.380.459  31,296.755  14.517,724  9.897.874  305.547       336.886     —94.823        39,851  1,295,300  1.277,613  13-127.600  8,660.112   4.387   4,365 

Lou  Hender  &  St  L.J'ne  84,228  72,475  —14  3,490              716         304         5,149  2,631  —4,859  859 

July  1  to  J'ne  30....  756,350  782.539  267.386  210.112          7.199        2.581        32,649  30,131  237,317  179,981       199      199 

Monroe May  1,117  2,396  437  —822         77  86  360  —909 

July  1  to  May  31 17,342  20,314  8.765  4,801        - -        906  902  7,858  3.899        10        10 

Nashv  Chat  &  St  L.J'ne  674,551  575,234  222,683  206,314  14.381          5.533       —1,014          —286  23.270  13,919  198.399  192,107 

July  1  to  J'ne  30 8,350,700  8,182,099  2,771,413  2,556,153  64,441         59.279       —7,607       —5,282  245.942  242,739  2,517,864  2,308,130    1,230    1,230 

N  W  of  South  Caro. J'ne  5,192  8,200  —105  —3.594         313  Cr. 80  —418  —3,514 

July  1  to  J'ne  30 78,263  65,161  26,479  32,902        - 3,613  3.219  22,866  29,683        71        71 

Un  Pt&  White  PI.. May  852  1,585  —190  —953         - 35  27  —226  —981 

July  1  to  May  31 10,125  19,389  2,788  —7,853        - - \     438  373  2,349  —8,227        13        13 

Wash  &  Vand'mere.J'ne  3,525  2,278  —749  —1,278         -         208         —541  —1.278 

July  1  to  J'ne  30 32,423  2.278  —13-777  —1,278         --- 861         —14,638  —1.278        39        39 

Augusta  Union  Sta..J'ne  1,976  3.398  —1.571  —3.021         400  400  1.971  3.421 

July  1  to  J'ne  30 34,014  32.220  29,137  27,531         -- - 4,644  5.340  33.781  32,872     0.56JK0.56 

Baltimore  &  Ohio .Vnp  4.213.965  3.893,358  1.998.115  1.542.892         92.919         —39.927        180.809  218.168  1,777,378  1,324.724 

July  1  to  J'ne  30 47,551,976  54,390,784  23.491.542  19,217.997    1.150.593         - —539,249         2,062,189  2-027,298  20,890,104  17.190.698    3,992X4,006 

Clev  Lor  &  Wheel.. J'ne  242,712  212.056  165.438  191-956         11.678  9.877  153.760  182,078 

July  1  to  J'ne  30 2,464,882  2,783-127  1.331.299  1.376.426         ----         -         115.148  116.624  1,216,151  1,259,801       194       194 

Clev  Term  &  Vail _.J'ne  58.413  57.732  35.550  25.707         - -         2,454  5.669  33,095  20.037 

July  1  to  J'ne  30 736,652  809,840  319.835  273,688         39,400  41,655  280,435  232.032        92        92 

Ohio  &  Little  Kan_J'ne  22,273  19.670  —3.324  5.405         --- 1,388  1.262  —4,713  4,142 

July  1  to  J'ne  30 218.335  279.718  45.757  —952         - 11,006  10.420  34,751  —11,372        74         74 

Rav  Spen  &  Glen.. J'ne  4.551  5.476  729  —942         -- 672  435  57  —1,378 

July  1  to  I'ne  30 55.990  65,099  —800  —12,233        --- -.-.  7.427  7.448  —8,228  —19,681        32        32 

Sharpsville J'ne  2,996  2.178  —466  —547         - 75  75  —541  —622 

July  1  to  J'ne  30 31.828  53.784  —5,039  —25         ---- 900  900  —5,939  —925         17         17 

Staten  Island J'ne  16.922  20.811  5.527  160  5.197            -080           2,526              493  1,500  1.200  6.554  —545 

July  1  to  J'ne  30 211,198  208-034  13-868  13.319  53,100         52,233         17,345         22,472  13.400  11.600  17,814  24.191         12         12 

Staten  Isl  Rap  Tr_. J'ne  43,791  52,495  12.198  9.233  20.945         20.850         12.821         12.291  3.500  2,500  21.520  19,025 

July  1  to  J'ne  30 502,294  520.701  181.691  173.300  342.678       276.614       210.076       163.137  37.500  26.500  354.268  309.937         10         10 

Valley  of  Virginia.. J'ne  10,876  9,334  6.662  5.199         —         --- .—  1,008  1.615  5.654  3.584 

July  1  to  J'ne  30 136.143  131,364  61.239  62,490        --- - 9.263  9,060  51,976  53,430        62        62 

Bait  Ches  &  Atlantic. J'ne  69,918  77,036  20.654  20.620 3,752  1,378  16,901  19.241 

July  1  to  J'ne  30 763,601  819,364  233.942  194.008        - 18.750  16,376  215.191  177.631        87        87 

Bangor  &  Aroostook.J'ne  81,217  79.859  82.492  101-033         - 2.919         79,572  101,033 

July  1  to  J'ne  30 1,789.165  1.799.820  1.029.278  818.506        17.919  14.937  1.011.359  803,569      514      514 

Bay  Terminal J'ne  2.163  1.379  —584  290 537  70  —1.121  220 

July  1  to  J'ne  30 19.640  20.348  361  2.862        1,494  833  —1,132  2.028          2          2 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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Bearden  &  Ouach  Riv  J'ne  1,234  371         1.595  371  60       228  13  ...  198  76 

July  1  to  J 'ne  30....  11,116  9.798 11.770  9.798  3,478  1.397  1.142  3,084 ......  2.515  3,464 

Beaumont*  GtNorth.J'ne  5,323  2,692  884              680  6.459  3,562  2,110  1,002  1,224  604  54          274  1,403  1,194 

July  1  to  J'ne  30....  59,794  24,684  8.58r          5.768  70.807  31,818  14,845  9,515  8,936  4,091  1.633       1,142  17,426  11,297 

Beaum't  &  Sara  TranJ'ne  977  876         - 977  876  250  581  15  125  300  492 

July  1  to  Jne  30....  10,563  34.544 10,563  35,369  3,730  5.264  153  614  1,086       1,140  4.085  19,438 

Bedford  Stone     ...     J'ne  4,315  5,311         4,315  5,311  371  335  262  242     276  335 

July  1  to  Jne  30....  49,612  41,540 49,612  41,540  5,639  2,720  3,136  3,600 3.928  4,006 

Bellingham  B  &  BrCol.J'ne  16,102  8.206  5.756           4,360  24,242  13,177  5,847  2,827  2,826  3.066  226          191  6.646  5,052 

July  1  to  Jne  30 147.724  135.622  58,960         63,992  234,362  223,086  44,572  35,839  39,060  39,226  1,950       2,092  69.726  72,969 

Belt  Ry  of  Chicago.   .J'ne 172,099  146,615  15,780  12,554       22,614  18,622          474     58,455  54,750 

July  1  to  Jne  30 1,997,018  2,033,539  124,109  135,376  218,112  227,225       3,105     761,365  796,182 

Bennettsv  &  Cheraw.J'ne  3,150  1,200  1.265              428  4,873  1,628  557  738  365  Cr.  765  73            28  2,070  291 

July  1  to  J'ne  30 45.737  33.239  10.462          5,494  57.870  38.874  8,514  8,333  4.142  1,430  4.198           28  17,946  11,808 

Bessemer  &  L  Erie... J'ne  757,752  444,368  24,986         23,101  789.677  472,982  60,128  57,203  121.044  43,859  8.133       5,689  168.873  117.552 

."ily  1  to  J'ne  30 5.698.051  4.964.504  296.483       293,536  6,060,454  5,343,386  597.648  561.377  1,146.634  1,051.484  79.806     54,689  1,617,233  1.544,983 

Big  i-'alls. J'ne  336  391  27              21  388  412  624  130  13  6     - 166  184 

July  1  to  J'ne  30 6,731  8,485  326              374  7,408  9,156  2.123  2,373  668  1,101     - -  3.533  3.589 

Big  Sandy  &  Cumb.-J'ne  4,525  3,139  283              269  4,850  3.539  152  459  224  449     2.494  772 

July  1  to  J'ne  30 38.651  43.627  3.559          4.493  42,679  48,710  8,596  8,367  6,352  4,739     13.373  12,551 

Birmingham  &  Atlan.J'ne  641  1,020  625              734  1,325  1,940  260  273  39  48  147          156  775  893 

July  1  to  J'ne  30 13,002  19.844  7.193         10.381  21,728  32,750  3,312  5,426  448  1,387  1,826       2.118  10,508  12,894 

Birmingham  South. ..J'ne  31.645  45,686  2,700           1,690  39,395  60.789  4,887  8.620  7.233  20.454          154     - 12,932  19,268 

July  1  to  T'ne  30 543.793  655.779  39.437        24,400  728,637  826.394  156,392  140,280  168.431  199.482  1,306          225  257,918  306,913 

Blaney  &   Southern_.J'ne  627  513  20                34  647  548       - - 

July  1  to  J'ne  30 5.190  11,938  359              699  5,549  12,793       

Bly  Leachv  &  Ark  So.J'ne  2.774         -- 3,332         1,132       161        100     914         

July  1  to  T'ne  30 39.907         - 43.040 5.514       4,573       1.439     11.022         

Bodcaw  Valley J'ne  2.227  2,724         2.227  2.724  833  1.158  59  126 506  599 

July  1  to  J'ne  30 28.045  32,745         28.045  32,745  11,081  11,567  2,029  2,384     7.115  8.250 

Boston  &  Maine J'ne  1,988,680  1,730,039  1.164.348    1,129,685  3,448.872  3.045.602  410,352  370,811  437,945  326.067  63,993     55,349  1.584,287  1,447.823 

July  1  to  J'ne  30 23,014.438  22.486.065  13.451.751  13.537,387  39,528,698  38.990,748  4.251,565  4,609,147  4,730.778  4.352.217  516.417   512.661  17,800,498  18.573.873 

Maine  Central J'ne  441.568  382.387  261.790       257.846  755.308  688.039  98.350  131.961  101.026  100,651  8.677       8,286  258.052  232.566 

July  1  to  J'ne  30 5.005.111  5.093.470  2.774.480    2.860.992  8.337.723  8.514.256  1.231,550  1,199,262  1,180.584  1.247,707  90.695     69.894  3.005.266  3.139,397 

StJohnsb'y&LCh.J'ne  17.190  16.183  9.180          9.740  29.536  28.901  10,673  13,818  253  415  304          268  13.346  14.906 

July  1  to  J'ne  30 196,717  215.025  105.648       102.185  332,364  349,251  91,375  103,840  2,766  2,764  2,714       2.946  157.756  164.667 

Somerset I'ne  16,996  13.238  9.424           9.519  27.716  23.706  7,023  11,625  7.807  4.373  127          147  9.630  8.809 

July  1  to  J'ne  30 161.496  167.037  94.662        89.496  270,944  269,137  74,039  84,512  52.690  54.275  1.601       2,480  102,059  105,009 

Sullivan  County. ..J'ne  23,313  17.542  10,037          9,828  35.329  29,185  6,011  4,251  4,867  3,543  129          128  12,767  11,604 

July  1  to  J'ne  30 255,488  239,434  124.013       127.777  402,734  391.487  42,027  39,890  47,014  34,537  1,534       1.723  144.506  147.871 

Vermont  Valley  ...J'ne  17,516  16.621  9.437           9,289  29,225  26,712  6,071  3,861  2,898  2,968  116          123  11.394  10,220 

July  1  to  J'ne  30 238.660  225.076  117.707       120,064  381.464  366.085  43,336  35.775  45.828  35,694  1.497       1.670  133.472  128,101 

Washington  Co J'ne  22.136  18.213  14.841         15.609  40.378  37.457  7.232  11.939  4.409  7.741  368          370  12.102  12,502 

July  1  to  J'ne  30 281.401  251.823  162.254       168.716  483.733  460.079  123.912  101.244  58,655  49,161  3.902       5.394  167.624  168.817 

YdrkHarb&  Beach  .J'ne  1,644  1.828  2,599           2,371  4,401  4,389  2,637  803       34            83  2,234  1,500 

July  1  to  J'ne  30 13.968  18,556  23.614         26,173  38.786  45,974  14,681  7.810  - 217  227  16,522  15,444 

BoyneCGayl'd&  Alp.J'ne  16.067  16,224  1.259           1.178  18.845  19.336  3.187  3,571  4,276  3.987  267          142  '      4.388  3.891 

July  1  to  J'ne  30 187.036  177.306  16.437         15.457  220.234  205.495  29,634  27,005  48.016  44.447  1,552       1,316  50,909  58,354 

Bradford  &  West  Pa.J'ne  124  372         124  372  1.707  253  44  5     65  138 

July  1  to  J'ne  30 3.893  5,272 3,893  5.272  3.097  3.935  205  389 1.506  1,669 

Bridge»on&  Saco  Riv.May  1,899  1,533  1,252          1,337  3,646  3,511  561  578  309  299 1,461  1,816 

July  1  to  May  31 22,199  23,185  16.100         16.555  43,910  46.733  6.851  8.422  3,877  3,846     19.128  18,739 

Brimstone  Rv  &  CanalJne  9.520  6.925         ---- --  10.063  9.269  595  1.164  1.301  1.625  703       1,195  1.029  1,251 

July  1  to  J'ne  30 93.222  86.577         --  107.460  110.911  9.823  13.200  17.295  16.783  7.007       7.986  14.972  16,953 

Brinson  Railway J'ne  2.480  1.585  1.302           1.541  3.982  3.338  254  277  779  633  62          361  1.124  721 

July  1  to  J'ne  30 24,294  21,289  13.965         13,565  39,615  37,275  3,622  2,409  9,421  3,616  1,048       3,564  13.157  15.720 

Brooks  ville May  982  584  392              160  1.375  787  429  248  154  116     361  285 

July  1  to  May  31 9.327  4.831  4.351           1.981  13,678  8,176  3.887  2,221  1,483  668     - 3,913  3,398 

Brownst  &  Mid'town.J'ne  21  60  76               85  1,402  1,617  112  161  206  252 611  968 

July  1  to  J'ne  30 489  819  788             901  13,506  14,348  2.640  1,552  3.532  4,553     7,823  8.508 

Bucksport  &  Elk  Riv.J'ne  2,676  2,665              -- 2.676  2,665  257  183       ---- 410  277 

July  1  to  J'ne  30 21,028  26,499         -  21,028  26.499  2,227  3.566  245  185     .—  4,802  4.809 

Buffalo  &  Susq May  160.873  128.716  17.436         13.016  185.937  149.299  32,753  28.406  48.267  36.502  1.997       1.536  70.442  53,376 

July  1  to  May  31 1,838.803  1.679.776  187.014       173.536  2,094,398  1,925,617  357,634  386,957  501.881  502.096  25.912     19.961  813.267  715,969 

Buff  Attica  &  Arcade  May  2,383  2,284  493             667  3.375  3,288  1,332  1.599  809  295  34           34  1.373  1.394 

July  1  to  May  31 26.350  25.527  8.352          8.391  40.163  37,946  16,162  16,255  5.376  3,443  806          432  13.358  16.391 

Buff  Cr'k  &  Gauley.. J'ne  1,159  882  162              360  1.339  1.243  175  197  228  415     806  764 

July  1  to  J'ne  30....  13.337  11.924  2.209           2.798  15.647  14.848  2,039  3.622  1,966  5.966     8.428  8.547 

Buff  Roch  &  Pitts... Jne  604  177  442,641  77,743         70.093  722,423  586.125  51.696  58,377  57,038  116.395  9.068       8.144  173,334  173,797 

July  1  to  J'ne  30....  6,001.572  6.338.934  887,625       939,834  7.171.896  7,484,027  769,037  951,200  1,538,190  1,721,845  101,258     95,768  2.095,212  2,424.529 

Burrs  FyBrown&ChesJ'ne  2.086  3,112  230               312  2,395  3,482  457  Cr   127  2.408  2,726  85           107  888  417 

July  1  to  J'ne  30— .  34,459  29.868  2.435          2.343  41.620  32.623  4,408  4.992  5.795  2.878  378          273  7.490  6.800 

Butler  County J'ne  5.578  5.909  104              182  5.682  6.091  789  ,.648  1,670  583     916  ,890 

July  1  to  J'ne  30....  60.942  57.644  1.990           1,497  63,314  59.365  9.597  6.259  12,014  11,658     15.335  15,114 

Butte  Anacon  &  Pac. J'ne  88.551  78.991  8.868           7,135  104.901  94,105  13.688  11.473  18.619  19.425  399          390  45.831  35.352 

July  1  to  J'ne  30....  1.126.396  710.633  95.284       100.111  1.308.303  834,027  132.254  93.832  236.199  176.103  5,107       4,831  533:688  355,247 

Butte  County               J'ne  18.405  15.507  3.049           2.532  22,201  18.314  3.723  1.607  11.838  1.112  118          524  5.503  4.250 

July  1  to  J'ne  30....  150,227  154,749  30.229         37.270  187.685  195,889  19.099  18.168  29,392  18,556  1,995       6,138  48,366  47.506 

Cache  Valley J'ne  8  62  26                45  64  137  - - 

July  1  to  J'ne  30 3.239  4.780  356              613  4.361  5,817       — 

Caldwell  &  Northern.J'ne  2,953  1.697  742              274  3.815  2.080  1.382  541  1.014  785  40            53  1,855  1.142 

July  1  to  J'ne  30....  29.701  31.826  4.788           2.880  36.309  35.881  13.403  7,600  9.481  14.742  620          641  15.000  13-336 

Calumet  &  S  E             J'ne  15,884         -  896       1,692       62     8,570         

July  1  to  J'ne  30..-!  --.  ...  """          -----  176.655        333,538      - 23,689       341     82,463 

Calum  Hammd&S  E  J.ne 3.339  1.911  267  213  1.419  1.944     952  879 

July TtoJ'M30— .  1.1. -----         47.319  39.949  3.669  5.249  16.725  15.347  1  5  13.198  15.552 

Calumet  Western J'ne         682  411  400  97 -  ----- 

July  1  to  J'ne  30....  8,573  5,877  4.266  5.030       1,230 

^K^ordSNE.""^  1,849  1.596  285             276  2.218  1.963  1.249  1.352  89  19     ----- 496  571 

July  1  to  J'ne  30....  27,105  26.271  3.582           3.641  32.018  31.453  7.597  18.827  463  1.028     8.222  8.122 

DuluthSoSh&  Atl.J'ne  165,601  107.127  89.565         78.626  269.483  200.347  62,713  52,206  32,160  27-145  8,771       8.050  94.880  72,309 

July  1  to  J'ne  30....  1,634,089  1,783,169  915,123       969.125  2.719.337  2.921.916  445.281  553,319  327,790  359.991  100.884     85.249  1.027.070  1.135.788 

Internat  Rv  of  Me  May  30,367  30.950  14.910         14.059  52,471  52,101  20.335  14.675  13.161  8.667  4.468       2.804  33.530  23,333 

Julyl  to  May  31.-.  650.676  630.609  230.392       229.452  956,850  933,339  173,058  190,148  188.647  161.414  44.222     25.586  457.601  418,594 

Mineral  Range          J'ne  64.640  63.548  3.694           4.656  70.569  70.098  18-843  16.145  12.575  11.679  963          367  31.662  29.440 

July  1  toJ?ne"30...!  757.675  738.875  48.637         50.227  826-375  806.075  147.462  133.289  132,876  132,717  7,248       7,040  398.115  385,631 

Minn  St  P  &  S  S  M  May  690.124  489.482  213,971       180.313  949.091  710.864  120.803  111.187  128.003  114.665  15.502     25.290  326.904  278.546 

Julyl  to  Slay  31..!!  7.927I717  7,302:983  2.664:805    2.44L104  ll.lShKl  10,206.834  1.127,199  1,172.151  1,269,183  1,339,354  206,078   212.504  3.488.515  3.675.660 

Newport  &  RichfordMay  10,599  7,504  3,248          3,377  14,194  11,374  6,325  5,901  1.757  1.185     - 10,807  9,270 

July  1  to  May  31....  100,130  92,047  43.119        45.877  150,549  142,888  38,240  31.217  15.163  16.036     120.588  93.043 

Wisconsin  Central  May  462  269  369.473  109.783       117,702  607,071  520,818  99,235  83,941  93.773  83.858  21.278     22,434  210.092  211.310 

July  1  to  May  3."  -^  5.033.293  4,928,805  1.375.998    1.404,533  6,844,193  6.746,313  740,339  720,296  923,243  980,890  260,196   231,825  2,493.037  2.567.365 

c-irolina  &  N  W          J'ne  16.409  8.985  6.675          5.678  24,274  15,716  4,985  3.855  2,390  2.806  577          485  8.633  1.430 

July  ltorne'30  .  ?  22L025  222:812  75:738        73.250  314,020  313,252  50,677  48,210  25,896  36.121  5.084       5.366  102.294  108,415 

c-irolim  &  Western     J'ne  528  394               40         610  472  127  96  126  43     103  120 

JufyltoJ'nTsO-  —  7,934  8,212             243        9,085  9.892  1.529  1,999  772  588  20           66  1,497  2.080 

CaroClinchf'd&Ohio.J'ne  40,137  10,079  9,479          3,027  53.562  13.767  10.584  4,056  12.131  2.167  2.153          306  12.529  3.563 

July  1  to  J'ne  30— .  200.988        72.417        289.036        43.600  ---  59.293  14.818     ....  80.985 

Central  Indiana            j'ne  9,545  8.909  1.848           1.684  12.005  11.154  4.914  4.542  4.291  3.585  589          588  5.798  6.170 

July  lTj'ne"  30—!  124:654  104:304  22:543         19.841  155.022  132.681  48.725  45.990  48.649  46.960  6.934       6.620  76.939  73.140 

Central  New  Pneland  May  192  931  134.956  25,547        25,364  233.043  173.790  53,699  36,584  23,312  18.258  1.686       1.168  77.413  71.588 

luiy  1  to  May  31  1,891.994  1,508,977  298.594       302.2$  2,326,983  1.946.208  366.725  430,056  227,770  227,952  20,340     16,076  789.909  813,127 

Centr-il  of  Ocorgia       )'ne  451  104  507,732  225,010       229,979  749,604  811.800  111.397  123.986  145.181  136.119  29.380     30.882  231.886  292.326 

^ulyl  to! jS'80..™  7.430.496  7.539.612  2.744.115    2.869.368  11.155.182  11.383,013  1,544.714  1.500.661  2.119,689  2.104.670  321.620   312.728  3.432.074  4.145.932 

1  ouisv  &  Wadlev     May  445  898  476             585  1,004  1,622  275  367  151  76  21            14  518  491 

Ju?yftuMuy31   -   -  15.286  16.933  4,987           5.919  21,424  24.244  3.084  3.  >,'>■>■  1.279  1.386  220          182  7.301  7,325 

Waditv  Soi  them     I'ne  2  465  1943  1.981           1.926  5.288  4.413  1.437  1.879  883  1.702  273           91  2.796  2.137 

Wjulyyi  to  *ne  30":     !  49.354  59.176  28.433        37.949  88.172  106,289  27,211  39.895  12.354  17,727  3.042       1,266  36.690  40.200 

Wri<rhtsv  &  Tenn     J'ne  5  277  5  901  7.392           7,827  13.915  14.811  2,797  2,142  813  3,599  614          522  5.612  6.687 

July  110  ,'n"  ;o  152I83  159:694  92:887        94.037  260,881  270,977  44,364  43,582  33.884  41.464  6.228       6.730  89.336  96.534 

Centr-il  WR  of  N  1        May     1  2fi?  469  1550  087  372.525       334.076  1.743.670  2.005.404  212,084  223.923  321.604  297.596  25.256     26.039  500.950  498,842 

juu  i°>m:;v31     ^15,'22 9.046  16163630  3.886771    3.914.286  20.213.147  21.401.848  1.942.946  2.140.356  3,372.0513,539.884  277.061    294.910  5.468.469  5.956.603 

Central  RR  of  Pa         J'ne  11',  4.809  I  ',>//            1.316  5,891  7.010  989  1.608  757  1.069  434           326  1.906  1.767 

Central  RR  of  Pa.... Jne  ^.145  ^4.809  ^.W          £6*  ^Bgi  ^  um  13>01Q  g  m  11.359  3,527        3.522  27.038  28.493 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

incl.  General  Exp. 

NAME  OF  ROAD  This  Year  Last  Year 

$  $ 

Bearden  &  Ouach  Riv.J'ne  713  317 

July  1  to  J'ne  30 9,936  10.711 

Beaumont  &  Gt  North.J'ne  5,426  3,480 

July  1  to  J'ne  30 48,068  29,408 

Beaum't  &  Sara  Tran. J'ne  565  1,199 

July  1  to  j'ne  30 9,056  28.822 

Bedford  Stone J'ne  1,860  1,814 

July  1  to  j'ne  30 23,641  21.310 

Bellingham  B  &  BrColJ'ne  16.864  12.445 

July  1  to  J'ne  30 172.426  167.641 

Belt  Ry  of  Chicago. ..J'ne  103,159  92,579 

July  1  to  J'ne  30 1,176,794  1,228,770 

Bennettsv  &  Cheraw.J'ne  3,929  Cr.  147 

July  1  to  J'ne  30 38,610  23,428 

Bessemer  &  L  Erie. . -J'ne  364,966  231.522 

July  1  to  J'ne  30 3,540,958  3.293.863 

Big  Falls  - J'ne  815  321 

July  1  to  J'ne  30 6.481  7.087 

Big  Sandy  &  Cumb--J'ne  3,525  1.949 

July  1  to  j'ne  30 32,317  28.513 

Birmingham  &  Atlan.J'ne  1,632  1,875 

July  1  to  J'ne  30 20,965  28.051 

Birmingham  South-.. J'ne  27.708  53.277 

July  1  to  J'ne  30 610,534  671,764 

Blaney  &   Southern.. J'ne  527  824 

July  1  to  J'ne  30 8,177  11,739 

Bly  Leachv  &  Ark  So.J'ne  2,614  

July  1  to  J'ne  30 26,193  

Bodcaw  Valley J'ne  1,549  2,003 

July  1  to  J'ne  30 21,662  23.499 

Boston  &  Maine J'ne  2,590,172  2,289.441 

July  1  to  J'ne  30 28.263.855  28,972,140 

Maine  Central J'ne  489,188  496,565 

July  1  to  J'ne  30 5,779,278  5,911,366 

St  Johnsb'y  &  LCh.J'ne  25,718  31,112 

July  1  to  j'ne  30 -264,842  285.043 

Somerset J'ne  25,148  25.419 

July  1  to  J'ne  30 237,925  254,088 

Sullivan  County.. .J'ne  24,206  2,0118 

July  1  to  J'ne  30 240,724  230.081 

Vermont  Valley  ...J'ne  20.965  17,571 

July  1  to  J'ne  30 229,457  205,531 

Washington  Co J'ne  27,968  40,776 

July  1  to  J'ne  30 366,585  340.566 

York  Harb&  Beach. J'ne  4.909  2,388 

July  1  to  J'ne  30 31,658  23,739 

BoyneCQayl'd&  Alp.J'ne  13,221  12.659 

July  1  to  J'ne  30 140.786  143.377 

Bradford  &  West  Pa. J'ne  1,817  397 

July  1  to  J'ne  30 4,835  6,064 

Bridgeton  &  Saco  Riv.May  2,469  2,831 

July  1  to  May  31 31,670  32,838 

Brimstone  Ry  &  CanalJ'ne  3,733  5,705 

July  1  to  J'ne  30 52,024  56.766 

Brinson  Railway J'ne  2,364  2,113 

July  1  to  J'ne  30 29.251  27,894 

Brooksville May  1,272  756 

July  1  to  May  31 13,211  7.280 

Brownst  &  Mid'town.J'ne  957  1,408 

July  1  to  J'ne  30 14,325  15.069 

Bucksport  &  Elk  Riv.J'ne  667  460 

July  1  to  J'ne  30 7,274  8.675 

Buffalo  &  Susq May  161,207  126.136 

July  1  to  May  31 1,775,132  1,708.463 

Buff  Attica  &  Arcade. May  3,721  3,489 

July  1  to  May  31 37,665  38,380 

Buff  Cr'k  &  Qauley..J'ne  1,581  1.501 

July  1  to  J'ne  30 14,434  21,131 

Buff  Roch  &  Pitts... J'ne  304,115  370,865 

July  1  to  J'ne  30 4,665,170  5,350,659 

Burrs  FyBrown&ChesJ'ne  4.238  3.613 

July  1  to  J'ne  30 22,330  19,905 

Butler  County J'ne  4.764  3,223 

July  1  to  J'ne  30 45,405  47.561 

Butte  Anacon  &  Pac.J'ne  80.421  68.333. 

July  1  to  j'ne  30 933,410  650.400 

Butte  County J'ne  22,117  9.372 

July  1  to  J'ne  30 118,753  113.752 

Cache  Valley J'ne  631  1.072 

July  1  to  J'ne  30 10.632  13.922 

Caldwell  &  Northern. J'ne  4,566  2.962 

July  1  to  J'ne  30 42,129  40,138 

Calumet  &  S  E J'ne  10,620 

July  1  to  J'ne  30 120,673  

Calum  Hamm'd&S  E.J'ne  2,797  3.204 

July  1  to  J'ne  30 36,284  38,649 

Calumet  Western J'ne  400  97 

July  1  to  J'ne  30 4,271  6.260 

Canadian  Pac  Lines  in  U  S 

Abbotsford&  NE_.j'ne  1,963  2,059 

July  1  to  J'ne  30 17,734  29,405 

Duluth  So  Sh  &  Atl.J'ne  204.868  165.287 

July  1  to  J'ne  30 1,979.518  2,214,374 

Internat  Ry  of  Me. May  74.573  52.174 

July  1  to  May  31 895,898  827,117 

Mineral  Range J'ne  65,124  58.676 

July  1  to  J'ne  30 701.033  678.524 

Minn  St  P  &  S  S  M.May  613.802  549,232 

July  1  to  May  31 6,338,917  6,610,049 

Newport  &  RichfordMay  18,890  16,356 

July  1  to  May  31 173.992  140.296 

Wisconsin   Central. May  440.672  420.232 

July  1  to  May  31 4.637,206  4,725,745 

Carolina  &  N  W J'ne  18.219  14.841 

July  1  to  J'ne  30 203.644  221,503 

Carolina  &  Western. .J'ne  505  407 

July  1  to  J'ne  31 5,708  6.504 

Caro  UinchPd  &  Ohio  J'ne  43,440  11.787 

July  1  to  j'ne  30 261.426  

Central  Indiana J'ne  16,755  15. 938 

July  1  to  j'ne  30 194,180  186,310 

Central  New  England. May  158-856  130.635 

July  1  to  May  31 1.437.407  1.520.883 

Central  of  Georgia... J'ne  554,866  619,303 

July  1  to  J'ne  30 7,862,036  8,518.977 

Louisv  &  Wadley_-May  1,133  1,053 

July  1  to  May  31 13,263  13,584 

Wadley  Southern__J'ne  5,621  6,170 

July  1  to  J'ne  30 83,828  103,586 

Wrightsv  &  Tenn.-J'ne  11,345  14,361 

July  1  to  J'ne  30 191,070  204.656 

Central  RR  of  N  J May  1.100.292  1.082,276 

July  1  to  May  31 11,480,414  12,337,286 

Central  RR  of  Pa J'ne  4,697  5018 

July  1  to  J'ne  30.   ..  .    55,571  59.799 
For  index  to  roads  n 


NET 

FROM  RAILROAD 
This  Year  Last  Year  This  Year 


OUTSIDE  OPERATIONS  TAXES 

Gross  Revenue  Net  Revenue  Currenl      Previous 


$ 

882 

1.834 

1,032 

22.739 

412 

1,507 

2,454 

25.970 

7.378 

61.936 

68.939 

820.224 

944 

19,259 

424,710 

2,519,495 

—427 

927 

1,325 

10,361 

—307 

763 

11,686 

118,102 

120 

2,628 

718 

16.846 

677 

6.383 

858.699 


$ 

53 
-913 

82 
2,409 
—322 
6,546 

3,496 
20,229 

732 

55,444 

54,036 

804,768 

1,775 

15,446 

241,459 

2.049.523 

90 

2,068 

1,589 

20.197 

64 

4,699 

7.512 

154.629 

—275 
1,053 


Last  Year  This  Year  Last  Year 
$  $  $ 


720 

9,246 

756.160 


11,264.843  10,018.607 


266.119 

2.558,445 

3.817 

67.521 

2,568 

33.018 

11,123 

162,010 

8,260 

152,007 

12,409 

117,148 

—507 

7,127 

5,623 

79,448 

—1,692 

—960 

1.176 

12,239 

6.330 

55.435 

1.618 

10,363 

102 

466 

445 

—818 

2.009 

13.754 

24.730 

319.266 

—345 

2,497 

—241 

1,213 

418,307 

2,506,725 

—1,842 

19.290 

918 

17,909 

24.479 

374,893 

84 

68,932 

—567 
—6,270 

-751 
—5,820 

5,263 
55,982 

541 

11,034 

281 

4,301 

255 

14,284 

64,615 

739.819 

—22,102 

60,952 

5,444 

125.342 

335.288 

4,782,704 

—4,695 

—23.442 

166,398 

2,206,987 

6,055 

110,376 

105 

3.376 

10.122 

27.609 

—4.749 

—39.158 

74.187 

889.576 

194,738 

3,293,145 

—128 

8,160 

—332 

4,344 

2.569 

69.811 

643.378 

8,732,733 

1,194 

25.535 


191.474 

2,602.889 

—2,211 

64,207 

—1,713 

15.049 

9.066 

161.406 

9,141 

160,553 

—3,319 

119,513 

2,000 

22.234 

6.677 

62.117 

—24 

—791 

679 

13.895 

3.564 

54,144 

1,224 

9,381 

30 

896 

208 
—720 
2,205 
17.823 
23.163 
217.154 
—200 
—434 

—258 
—6,282 

215,260 

2,133,368 

—131 

12,718 

2,868 

11,804 

25.771 

233.627 

8.942 

82.136 

—935 

—8.105 

-882 

—4,256 


-1,293 
1,299 

313 
—383 


-96 

2.047 

35,060 

707.541 

—72 

106.222 

11.422 

127.550 

161.631 

3,596.785 

—4.982 

2,592 

100.586 

2,020.568 

874 

91.749 

64 

3,387 

1,979 


93 


1,750 


93 


1.750 


135 

2,660 


33.276 
470,924 

19,635 
197,889 


39,245 
454,695 

16,375 
140,302 


59 
1.143 


—5.004 

83,413 

2,125 

26,068 


Year 

$ 

206 

481 

101 

1,036 

12 

144 

312 

3,113 

919 

12,674 

5,000 

58,637 

cr70 

793 

6.000 

91,000 

23 

287 

83 

996 

167 

1,913 

1.600 

16.207 


Year 

$ 


4,271 


283 
368 


—261 


20.347 

65,721 

—2,456 

-13,071 


-3,057 


5 
266 


583 


—223 
-1,005 


1.572  Dr.  72.260 
14.514         13,674 


—615 
-634 


100 
650 
17 
214 
157,985 
1.789,932 
31,961 
376,995 
700 
8,577 
85 
1,258 
1,065 
13,165 
1,142 
12,742 
256 
2.735 
91 
1,031 
1,107 
11.997 
10 
40 
50 
550 
83 
1,040 
125 
1,290 
47 
197 
61 
226 
146 
1.679 
4,000 
44,000 
90 
990 
116 
996 
23.398  Cr.  12,000 


—172 

—2,230 


-39 
-948 


3,228 


7.034 
66,248 


37.972 
415,051 


6.822 
65.042 


31,964 
394,544 


133,000 

24 

295 

43 

520 

1,500 

20,129 

264 

2,863 

8 

99 

92 

917 

202 

608 


2,033 
7,866 


18,634 
250,867 


2,644 
18,470 


23,111 
273,397 


4.906 
58.198 


5.507 
71.551 


—2,869 
5,249 


744 
9,209 


—4.784 

—53.629 

43,155 

425,325 

192,497 

2,864,035 

568 

10.660 

—1,756 

2,703 

450 

66.320 

923.127 

9,064,561 

1,991 

36.093 


1,400 
17,890 
4,800 
52,800 
38,597 
445,828 
32 
353 
389 
4,527 
900 
11,082 
187,480 
178,194 
145 
1.748 
ot  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last 


7,608 
74,163 


138 

1,372 

193.179 

2,210.692 


5.698 
73,821 


122 

1,090 
186,919  ' 
2.169.464 


1.053 


5,770 
61,547 


138 
1,320 
3,710 
233,164 
—528 
—873 


2,073 
63,284 


122 

1,085 

15,859 

163.222 


460 
5,784 

101 

1.089 

21,816 

203,599 

5,000 

55,000 

2,919 

39,933 

69,094 

798,009 

500 

5,500 

23,122 

322,249 

1,389 

10.555 

12 

150 

1.200 

14.400 

1.341 

16.449 

5.600 

61.600 

43.568 

487,826 

33 

374 

422 

5.281 

950 

12  007 

77.096 

901.488 

129 

1,552 


341 

86 

1,038 

12 

144 

241 

3,844 

853 

10,976 

Cr.  7,612 

53,637 

80 

652 

4,000 

42,000 

23 

277 

546 

995 

167 

2,068 

1.200 

10.588 


17 

214 

146.136 

1,712,272 

33.162 

376.066 

700 

9.585 

83 

1,260 

856 

13,356 

1,354 

14,554 

113 

2.377 

119 

983 

877 

11,445 

10 

120 

50 

550 

- 

55 
662 

30 
158 

15 

180 

131 

1,515 

4,000 

44,000 

85 

935 

111 

1,338 

10,248 

175,248 

22 

269 

43 

517 

1,500 

18,972 

250 

3,062 

8 

91 

75 

900 


338 
4,739 

116 

967 

10,353 

186,345 

3,750 

41,250 

2,513 

37,705 

44,205 

641,662 

500 

5,500 

24,568 

295,014 

1,933 

10,000 

14 

172 

1.200 


FINAL 

Current 
Year 

$ 

676 
1,352 

931 
21,702 

400 

1,363 

2,142 

22,857 

6,459 
49.262 

63.939 

761.586 

1,014 

18,465 

418.710 

2.428.495 

—451 

639 

1,242 

9,365 

—475 

—1,056 

10.086 

101.895 

120 

2.628 

677 

17.339 

659 

6.168 

695.710 

9.558,324 

236.283 

2.207.518 

3.117 

58-944 

2,483 

31,759 

10.057 

148.845 

7.118 

139.264 

12.153 
114.412 

-599 
6.095 
4.516 

67,450 

—1,702 

—1,000 

1,126 

11,689 
6.246 

54,133 
1,493 
9,072 

54 

268 

384 

—1,044 

1,862 

12,074 

20.506 

274,261 

—435 

1,507 

—358 

216 

429,692 

2,373,091 

—1,867 

18,994 

875 

17.389 

22,979 

354,763 

—179 

66.068 

—575 

—6,370 

—844 

—6,737 

5,060 

55,373 

541 

11,034 

—178 
—1,482 


1. 


154 

13,194 

44,832 

544,086 

—27,102 

5.952 

2,525 

85.409 

284.828 

4,235.562 

—5,195 

28,942 

135,406 

1,889,987 

4,665 

99,820 

92 

3,226 

8,922 

13,209 

—6,090 

—55,607 

68,587 

827.976 

156,939 

2,866,866 

—161 

7.786 

—754 

—937 

1,758 

59,124 

569,991 

8.064,408 

536 

23,109 

page. 


NET 

Year 
S 

53 

—1-254 

-4 

1,371 

—334 

6,402 

3.255 

16.385 

—121 

44.468 

61.648 

751.130 

1.694 

14,793 

237.459 

2-007.523 

66 

1.791 

1,043 

19.201 

—103 

4.381 

6.312 

144.041 

—275 

1.053 


MILES 

end  of  Month 
This  Last 
Year    Year 


703 

9.032 

630,372 

8,372,056 

155.855 

2.213.751 

—2.911 

54,621 

—1,796 

10.731 

8.210 

148.050 

7,786 

145.998 

—3.432 

117.135 

1.881 

21.251 

5.799 

50.671 

—34 

—911 

629 
13-345 
3.391 
51.906 
1,169 
8.718 

"731 

19' 
-90» 

2,073 
16.307 
19,123 

172,205 
—285 

—1,369 
—369 

—7.621 

181.613 

1,961.348 

—153 

12.449 

2,825 

11,286 

24,271 

214,654 

8,691 

79.074 

—943 

—8.196 

—957 

—5,156 


—1,293 
1,299 

—24 
—5.123 


—212 

1.080 

27.351 

539,666 

—3,822 

64,972 

8,908 

89,845 

140.537 

3,228,521 

—5,482 

—2,907 

76,761 

1,734,763 

—1,058 

81,749 

50 

3,214 

779 


14 

33 

22 

2 

61 

21 

27 

201 

21 

17 

22 

25 

20 

37 

15 


14 
33 
22 
2 
59 
21 
27 
201 
21 
17 
22 
25 
13 

15 


2,242  2,242 
931   931 


125 

93 
26 
24 
138 
11 
92 
8 
21 


1) 

8 

372 

27 

8 
567 
11 
20 
45 
31 
10 
23 
10 

5 

3 

15 
593 
233 
129 


131 

93 
26 
24 
138 
11 
92 

8 
21 

8 
25 
10 
10 

8 

372 

27 

8 
567 

7 
20 
45 
31 
10 
23 

5 
3 

15 
592 
233 
128 


2,394  2,309 

21  21 

1,070  1.022 

110  110 


—6,185 

—71,519 

38.355 

372,525 

155,974 

2,481,492 

536 

10,306 

-2,146 

—1,823 

—326 

56,323 

751,506 

8.054,590 

1.845 

34.345 


10 
211 
127 
294 


7 

75 
127 
292 


1,915  1,913 
10   10 


90 

105 
668 
30 


90 

105 
666 

30 


RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EX  P'S 

FREIGHT 

PASSENGER           i 

ncl.  Other  Revenue      Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD          Thl 

% 

$ 

% 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

t 

$ 

Cent  Ry  of  Arkansas. J'ne 

728 

809 

209 

132 

992 

942 

154 

118 

169 

65 

100 

806 

230 

July  1  to  J'ne  30 

14.423 

4,724 

2.119 

689 

16.832 

5,413 

3,011 

1.139 

1,422 

182 

718 

861 

7.710 

1710 

Cen  U  D&Ry  Co  of  CinJ'ne 

10.217 

10,018 

July  1  to  J'ne  30 

118.448 

10.018 

Central  Vermont May 

201,470 

174.393 

71,258 

71.228 

293.525 

265.604 

14.695 

30.876 

25,732 

10,449 

7,861 

7,210 

116,251 

119,777 

July  1  to  May  31 

2,078,700 

1,966.281 

876.884 

904,525    3,21 

382,867 

395,026 

469.255 

444,098 

82,173 

76,860    1.4! 

..457,441 

Charleston  Term  Co.. J'ne 

15,393 

17,069 

3,750 

6.660 

498 

806 

934 

4.739 

July  1  to  J'ne  30 

181,281 

162,649 

25,538 

30.596 

12,821 

8,108 

69.854 

68.373 

Charlotte  Har  &  Nor.  .May 

1,437 

3,042 

1.097 

908 

2,758 

4,169 

2,489 

1.217 

514 

451 

182 

147 

1.475 

1,211 

July  1  to  May  31...._ 

19.544 

20,688 

7.328 

7.348 

29.666 

29,418 

15,995 

18,055 

5,946 

7,391 

2,338 

1.725 

17.810 

16,235 

Chattahoochee  Valley  .J'ne 

5,805 

3.510 

1.572 

1,375 

7,493 

4,886 

1.230 

592 

404 

468 

7 

2 

2,375 

1,306 

July  1  to  J'ne  30 

72,765 

38.111 

18.245 

11,050 

92,080 

49,846 

16,093 

7,824 

6,330 

4,527 

340 

174 

31,776 

14,824 

Chattanooga    South. .J'ne 

3,227 

4,561 

1.793 

1,463 

5,737 

6,610 

2,809 

3,196 

1.597 

756 

130 

175 

2,750 

2,867 

July  1  to  J'ne  30 

53,294 

75,161 

18.800 

22.313 

80,578 

105,789 

39,650 

31,580 

22,928 

15,548 

2,183 

2.049 

40.258 

45,386 

Chesapeake  &  Ohio J'ne 

1.820.995 

1,466.471 

404,196 

368.202 

2,417,592 

1,923,424 

345,514 

394,279 

396.733 

381,714 

51.910 

40,425 

611.448 

505,033 

July  1  to  J'ne  30 20.885.511  19.571.609 

4.482,004 

5.120,528  26.630,717  25,843.272  3.101.150  3,050.972  4.938.938  5.552,284 

466,042 

470,956 

7,328.683 

7,750,044 

Chesapeake  Beach Apr 

569 

686 

1,993 

1,842 

2.778 

2,750 

2,593 

3,698 

631 

852 

73 

79 

1.844 

1.690 

July  1  to  Apr  30 

9.217 

9,023 

50,946 

50,273 

62,600 

61,732 

21,924 

20,699 

8,075 

8,195 

3.356 

3.585 

26,403 

23,964 

Chesapeake  Western  .J'ne 

3.500 

3,855 

4,100 

1,805 

8.071 

6.163 

1.116 

2,244 

2,853 

759 

281 

250 

2,353 

1,979 

July  1  to  J'ne  30 

49,475 

50,684 

25,214 

22,820 

80.010 

79,279 

14.087 

11,245 

9,919 

7.210 

2,794 

2,585 

24,173 

25,836 

Chestnut  Ridge J'ne 

800 

634 

125 

127 

990 

837 

1,393 

896 

158 

101 

139 

83 

473 

714 

July  1  to  J'ne  30 

7.994 

7.770 

1.424 

1,541 

10,139 

10.194 

8,812 

7,232 

2,122 

958 

1,258 

682 

5,366 

5,019 

Cheswick  &  Harmar__J'ne 

2,505 

994 

2,505 

994 

499 

257 

July  1  to  J'ne  30 

26.492 

28.930 



26.492 

28.930 

3.526 

3,632 







Chicago  &  Alton J'ne 

557,762 

563.184 

325,696 

303,070 

964.565 

957.122 

95.040 

108,680  Cr.41 ,945 

68,966 

43,270 

38,947 

287,415 

314,150 

July  1  to  J'ne  30 

7,672,924 

7.671.477 

3,824,739 

3.511,410  12.E 

475,851 

483.688 

4.014.774 

3,896,732 

Chic  &  Calumet  Riv..J'ne 

671 

884 

671 

884 

202 

400 

410 

278 

July  1  to  J'ne  30 

11,417 

47,213 

11,433 

47.213 

3,168 

7,440 

6,093 

8,916 





5,692 

19,358 

Chic  &  III  Midland... J'ne 

6,768 

1.970 

1,192 

1.136 

8.181 

3.278 

496 

785 

568 

2.285 

213 

34 

2.271 

2,005 

July  1  to  J'ne  30 

60,227 

35,198 

13,878 

12,073 

77,006 

49.287 

9.207 

8,597 

15,741 

25.715 

1,423 

638 

28.584 

25,862 

Chicago  &  Nor  West. J'ne 

3,740,076 

2,962,149 

1,490,388 

1,400.367 

5.671,536 

4,809,518  1,069,301 

737.126 

744.066 

300,032 

99,476 

75.688 

1.989.980 

1,666,680 

July  1  to  J'ne  30 43.619,091  41,949.629  16.875,668  15,734,607  65,978,471  63.219,344  8,422,265  7.978,438  7.845,968  6,827.962  1127,864  1080.580  24.666.862  24.635,180 

Chic  St  P  M  &  Om  J'ne 

744.999 

556,351 

334,518 

307.943 

1,143.738 

932,275 

214.294 

103.589 

177.277 

112,058 

25,629 

20,708 

379.190 

337,377 

July  1  to  J'ne  30 

8.627.853 

8,294,691 

3,990,944 

3.690.483  13.524,649  12,865.693  1,643,783  1,586,366  1,577.831  1,511.917 

266,402 

235,916 

5.000.766 

4,872,643 

Macoupin  County.. J'ne 

18.459 

20.977 

18,544 

20,996 

9.936 

1.354 

4.743 

90 

3.034 

4.073 

July  1  to  J'ne  30 

269,212 

229,654 

6 

4 

270,284 

230,466 

35.959 

28,390 

11.194 

6,029 





50.899 

44,874 

Pierre  &  Ft  Pierre.  .J  'ne 

3,520 

3,331 

1,564 

1.883 

5,122 

5,199 

115 

242 

110 

185 

92 

92 

1.636 

2,976 

July  1  to  J'ne  30 

48,880 

35,762 

21,504 

13.882 

71,147 

49,968 

1,562 

497 

2,473 

1.290 

1,111 

740 

18.859 

6,290 

Wyoming  &  N  W.-J'ne 

15,717 

13,423 

8,472 

9,422 

25,406 

23,972 

6.202 

5.496 

980 

814 

344 

414 

14.156 

7.457 

July  1  to  J'ne  30 

249,445 

203,095 

88,037 

96,238 

354,667 

315,136 

51.837 

42.935 

21,152 

17.706 

3.551 

3.359 

129,284 

124,024 

Chic  &  Wabash   Vail. J'ne 

601 

604 

55 

15 

657 

620 

1.049 

667 

761 

698 

408 

170 

July  1  to  J'ne  30 

9,421 

11,276 

464 

376 

9.893 

12,248 

12,156 

9,481 

5,207 

1.072 

1.718 

3.370 

3.674 

3,486 

Chic  &  Western  Ind.-J'ne 

6,280 

6.186 

8,818 

8,764 

961 

711 

1.867 

1,621 

29 

5.771 

6,711 

July  1  to  J'ne  30 

75.225 

77.312 

104,800 

107,703 

6.452 

6,922 

28.788 

15,929 

133 

79.034 

83,619 

Chic  Anamosa  &  Nor. J'ne 

1,109 

839 

427 

563 

1,724 

1,694 

158 

215 

325 

4 

328 

358 

July  1  to  J'ne  30 

11.563 

10.371 

4,665 

4.123 

18,452 

16,910 

1,900 

2,527 

2,343 

1,359 

27 

103 

5.525 

5,475 

Chic  Burl  &  Quincy..May 

4.032.168 

3,640,743 

1,545,579 

1.393.954 

6,139,750 

5.567,591  1,643,143  1,606,203  1,144,922 

916.265 

134,723 

112,879 

1.988.719 

1,900,689 

July  1  to  May  31 

18,146,722  48.952.221  17,850,075  17,070.591  72,185,863  72,004,807  11326,420  12347,430  12162.093  11727.381  1411,813  1408,834  22.581,365  23.225.664 

Quincy  Om  &  K  C.May 

36.049 

23.899 

18,733 

14,426 

59.760 

43,196 

19,269 

17,362 

12,073 

9,088 

1,536 

1,454 

27,475 

21,576 

July  1  to  May  31 

489,280 

435.110 

194.221 

167,753 

740.424 

656.988 

192,646 

179.063 

131,258 

129.782 

17,040 

18,252 

346,450 

297,669 

Chic  Cin  &  Louisv J'ne 

84.309 

56,289 

31,098 

24,869 

121,035 

86,999 

32,051 

27.722 

22,290 

33.108 

9.970 

7,780 

48.453 

39,069 

July  1  to  J'ne  30 

1.007.268 

723,813 

285,685 

257,053 

1,359,104 

1.041,156 

313,300 

212.086 

293.286 

252,592 

98.613 

87.037 

606.356 

530,298 

Chicago  Oreat  West.. J'ne 

441,440 

392,795 

145,889 

148,071 

643,092 

593,212 

108,020 

92,515 

100,228 

96,982 

40.516 

33,178 

276.426 

252,561 

July  1  to  J'ne  30 

5.610,134 

5.447,958 

1,867.196 

1,887.162 

8.107,289 

7.975,079  1.146.030 

932,849  1,593.241  1.369,828 

439,570 

422,954 

3.635,235 

3,645,078 

Mason  City  &  Ft  D.J'ne 

118,282 

102,780 

41,084 

39,555 

171,034 

154,558 

23,331 

21,396 

17,454 

18,915 

1,335 

1,780 

57.363 

58,248 

July  1  to  J'ne  30 

1,368,041 

1,264,910 

434,364 

415.480 

1,919,966 

1.796,144 

226,476 

192,641 

288,893 

223,653 

20,147 

21,362 

804.770 

752.619 

Wise  Minn  &  Pac.J'ne 

39,164 

131,726 

20.240 

17,645 

64,403 

54,331 

15,905 

18.464 

4.197 

9.417 

95 

278 

18.866 

20,485 

July  1  to  J'ne  30 

455,972 

415.770 

180.542 

153,963 

688,560 

619.082 

155,675 

142,676 

69.998 

58.853 

4.480 

3,509 

261,632 

356,104 

Chic  Indiana  &  South. J'ne 

192,044 

185.416 

19,456 

16.186 

217,777 

207,425 

51.656 

51,334 

50.834 

32.257 

9.450 

7,138 

80.195 

84.746 

July  1  to  J'ne  30 

2,490.319 

2.443.438 

235.657 

194.756 

2,815,469 

2.712,126 

354,466 

437,111 

560.389 

489.349 

93.210 

87,191 

1,096.198 

1,126.083 

Ch  Indianap  &  Louis.May 

303,037 

243,785 

118,366 

107,896 

458,783 

389,169 

62,739 

67,266 

71,447 

72,859 

13.152 

11,616 

146.796 

140,463 

y   July  1  to  May  31 

3,182,098 

3,111,215 

223,038 

1.211,079 

4,847.146 

4,738,201 

715,320 

757,932 

781.603 

753,960 

138.398 

127,038 

1,622,117 

1.664,132 

ChicJMilw  &  Gary..  .May 

25,014 

16,528 

742 

149 

26,215 

16,906 

14,808 

3,505 

3,525 

3,217 

1,176 

923 

10,089 

8,059 

Ei     July  1  to  May  31 

255,681 

239.661 

3,869 

2,375 

264,460 

247.265 

53,522 

48,745 

41,574 

44,607 

12,985 

12,144 

102,233 

119,214 

Chic  Milw  &  St  Paul.. J'ne 

3,346,745 

2.859.502 

1,202,279 

1.134.789 

4.984.635 

4,391,265 

781,052 

500,784 

573,313 

443,295 

124,168 

115,647 

1,788,889 

1,577,743 

Ite    July  1  to  J'ne  30 

42,341,650  40,426.879  12,774,851  11.883,394  59.897.463  56.932,620  7.288,602  6,451.588  7.270.774  6.968,555  1334.006  1281,683  21,764,470  21,346,549 

Montana j'ne 

12,879 

55,529 

9,331 

16,208 

20.006 

73,522 

2,235 

17,514 

6.030 

4,378 

379 

267 

8,402 

19,009 

July  1  to  J'ne  30 

541,199 

553,957 

118,137 

168,100 

666,772 

759,038 

140,102 

111,774 

68.211 

48,339 

4,646 

5,209 

204,824 

187,127 

Chic  Peoria  &  St  L...May 

89,275 

71.394 

24,586 

24,237 

120,745 

101,444 

14,724 

19,380 

25,212 

25,514 

6,356 

6,001 

57.960 

50,244 

fcj-   July  1  to  May  31 

1,088,104 

22,905 

292,998 

275,813 

1,452,262 

1,373,147 

199,346 

215,781 

325.616 

340,982 

67.563 

62,658 

630.882 

582,019 

Chic  St  P  M  &  Om...J'ne 

744,999 

556,351 

334,518 

307,943 

1,143,738 

932,275 

214,294 

103,589 

177,277 

112,058 

25.629 

20.708 

379,190 

337,377 

July  1  to  J'ne  30 

8,627.853 

8.294.691 

3.990.944 

3,690,483  13,524,649  12,865,693  1.643,783  1.586,366  1,577,831 

1,511.917 

266,402 

235,916 

5,000,766 

4,872,643 

Chicago  Short  Line J'ne 

1.573 

1.971 

6,811 

7,437 

1.054 

373 

1,156 

412 





2,791 

2,800 

July  1  to  J'ne  30 

20,642 

25.872 

93.055 

113,544 

7.743 

7,243 

16,289 

7.724 





34,979 

42,705 

Chicago  Southern I'ne 

24.854 

24,958 

3.924 

1,455 

1,066 

6,690 

July  1  to  J'ne  30 

251,882 

252,859 

33.635 

22,304 

9,116 

69,020 

Chicago  Term  Trans.  -May 

9,000 

8.250 

2.108 

2,469 

97,186 

77,522 

17.095 

15.993 

25,784 

21,797 

784 

662 

42,287 

37,500 

July  1  to  May  31 

94,303 

93,733 

22,962 

28,575 

1,000,132 

1,009,436 

147.829 

173.661 

262,460 

249,559 

8.884 

8,962 

464,670 

500,428 

Ch  W  Pullman  &  Sou. J'ne 

888 

4,064 

2.486 

678 

Cr.  161 

118 

302 

36 

64 

1,343 

884 

4    July  1  to  J'ne  30 

14.832 

44,641 

45.169 

4.250 

4.007 

2.139 

3.226 

539 

813 

15,502 

16,155 

Chic  Ziegler  &  Gulf.. J'ne 

Or.  70 

1.409 

—70 

2,426 

Ct.  2 

188 

162 

112 

131 

720 

July  1  to  J'ne  30 

9,353 

20.288 

15,227 

33.087 

4,060 

4,838 

235 

1.197 

1.021 

1,337 

6.453 

9,733 

Chippewa  V;  1  &  Nor. J'ne 

381 

647 

77 

459 

647 

302 

283 

428 

158 



378 

255 

i,    July  1  to  J'ne  30 

16,249 

17,873 

438 

16.687 

17.874 

3.296 

2.895 

2,508 

3.031 





7.943 

7,917 

Choc  New  Castle  &  W  J'ne 

104 

104 

5 





24 

July  1  to  J'ne  30 

281 

281 

62 

7 

90 

161 

Cimarron  North  West.May 

1.868 

1.306 

85 

48 

1,991 

1,461 

316 

175 

259 

84 

_.--.. 



386 

643 

July  1  to  May  31 

12,232 

4.923 

363 

225 

13,024 

5,561 

2,608 

814 

1,274 

200 





3.835 

3,222 

Cin  Bluff  ton  &  Chic. -J'ne 

2,768 

2.648 

2,321 

2,177 

6,356 

7,248 

2,912 

640 

269 

263 

106 

2.330 

2,557 

July  1  to  J'ne  30 

25,496 

29.221 

30.068 

18,453 

83,894 

87,795 

13,048 

4.794 

4.873 

2.525 

1,097 

28.901 

24,261 

Cin' Flemingsb  &  S  E.J'ne 

1,030 

853 

625 

616 

1.846 

1,610 

522 

213 

43 

24 

58 

58 

712 

656 

July  1  to  J'ne  30 

11,320 

14,048 

7.145 

7,458 

20,797 

23,607 

1.071 

2.408 

349 

841 

702 

652 

9.167 

10,730 

Cin  Hamilton  &  Day. -I'ne 

471,968 

446.737 

95,322 

141,976 

642,427 

660.756 

143,973 

86.294 

125.508 

127.347 

20.972 

23.848 

299,135 

212,918 

If  July  1  to  J'ne  30 

5,490,390 

5.600.594 

1.582,760 

1,725,774 

7,897.047 

8.011,483  1,070,363  1,074,017  1,501.314  1,795.289 

255.627 

256.711 

3.421,167 

3,569,187 

Oavton  &  Union J'ne 

4,114 

5.975 

6.918 

6.846 

12.564 

14,379 

2.345 

5.205 

2,104 

2,723 

366 

138 

4.814 

5.629 

July  1  to  J'ne  30 

63,518 

55,823 

79,585 

77,462 

161.793 

150,966 

33,502 

34.385 

29,309 

18.210 

2,727 

2,291 

63.634 

66.468 

Hamilton  Belt J'ne 

990 

Dr.  21,062 

688 

148 





July  1  to  J'ne  30 

12.318 

Dr.  5.771 

3.824 

3.263 







10 

Cin  N  O  &  Texas  Pac.J'ne 

513,181 

438.809 

122.437 

121,756 

673,668 

597,110 

63.793 

45.967 

115,088 

97.382 

19,259 

16,639 

194.707 

212.984 

ItP     July  1  to  J'ne  30 

5.995,669 

5.924.806 

1.417,496 

1.554,675 

7,826,981 

7,892,049 

797.598 

656.072  1,500.704  1,985.498 

205.254 

198,384 

2.355,230 

2,985.293 

Cin  Burns  &  Cumb  J'ne 

1.473 

1,178 

1,751 

1,366 

52 

85 

224 

15 





688 

677 

July  1  to  J'ne  30 

18.788 

20.724 

23.334 

25.799 

1,234 

4.533 

440 

1.478 

33 

43 

8,130 

9.019 

Harriman  S  NE.    .J'ne 

4.796 

4,727 

364 

484 

5.435 

5.431 

1,356 

519 

563 

2.060 



__„ 

1,205 

1,476 

July  1  to  J'ne  30 

90,476 

100.925 

5,003 

6,187 

98.761 

111.137 

25,323 

26,039 

9.396 

16.538 

17 

84 

19,443 

24,894 

Clarendon  &  Pittsr'd  May 

5,383 

4,977 

5.383 

4,977 

2,207 

1.198 

15 

209 



1,970 

1,441 

July  1  to  May  31 

58,025 

60,119 

58.065 

60,139 

8,271 

12,494 

6,293 

7.799 



19,814 

20,408 

Clev  Cin  Chic  &  St  I.. J'ne 

1 .339.959 

1.183,693 

635.383 

592.023 

2,172,925 

1,956,946 

294.392 

219.846 

318,875 

246.797 

83.204 

68,804 

813.191 

807,665 

July  1  to  J'ne  30 

16.600.100  15.473.751 

6,874,182 

6,789,744  25.949.931  24.730,257  2.956.834  3.074.081  4.529,657  3,973.221 

848,830 

851,422  10.307,805  10.479.327 

43,393 
489,746 

35,617 
467,549 

11,403 
124.248 

9.572 
117.249 

56,899 
635,173 

46,987 
606.736 

10.242 
107.437 

9.552 
144.590 

15,631 
161,479 

15.223 
195.939 

1.002 
9.895 

666 
8.550 

15.011 
175.937 

14,091 

July  1  to  .i'ne 

233.080 

Colfax  Northern J'ne 

1,737 

1,761 

459 

542 

2,299 

2,346 

465 

486 

442 

2.888 

3 

1.376 

1,620 

July  1  to  J'ne  30. . 

35,198 

42,750 

8.156 

8.537 

44,100 

52,023 

6.975 

8,011 

5,694 

9.504 

347 

17.640 

20.200 

Colorado  &  S  li I 'ne 

6,581 

5,407 

6,665 

5.508 

1.221 

1,802 

735 

721 

300 

210 

2,348 

2,039 

July  1  to  J'ne  30 

68,124 

88,051 

68.971 

88,954 

16.593 

21,141 

7,268 

9.942 

2,050 

1.986 

27,245 

30,692 

Colorado  &  Southern  J'ne 

498.520 

448.531 

126.924 

130.715 

659.836 

618,259 

111.626 

94.944 

124.557 

89.811 

14,138 

14.316 

216,018 

203.066 

July  1  to  J'ne  30 

6.548.466 

6,421.766 

1,465.986 

1.605.745 

8,464.716 

8.493,317  1.115,603  1.118,734  1.567,996  1.418,856 

169.481 

170.776 

2,632.152 

2.775.294 

Col  Sp  ft  Crip  Cr  D.J'ne 

46.073 

45.007 

14.744 

14.184 

61.615 

60.191 

14.934 

8.959 

6.071 

8.436 

858 

1.904 

19.062 

20113 

July  1  to  J'ne  30 

583.767 

505.071 

163.592 

159.799 

764.486 

682.625 

121.103 

72,395 

74,580 

67.611 

15.885 

19.110 

258.165 

234.729 

Ft  Worth  &  Deny  C.J 'nc- 

209,003 

212.675 

128,375 

114.308 

355.837 

360.706 

45.892 

63.155 

49.134 

45.281 

7.585 

8.275 

117.500 

112,159 

July  1  to  J'ne  SO 

3.059,924 

2.766.273 

1,669,369 

1.599.687 

4.954.966 

4.575.680 

761.134 

708.290 

734.435 

565.445 

86.544 

83.316 

1.589.114 

1,474.433 

Wichi»a  Valley J'ne 

22.470 

19.462 

16,048 

14,488 

41.155 

36.087 

9.538 

6.273 

2,846 

2,145 

317 

385 

18,238 

12,784 

Julv  I  to  J'ne  30 

408.356 

318.637 

218.904 

184.655 

656.299 

531.453 

110.210 

92,365 

36.881 

26.804 

4.437 

2J365 

212,164 

165,067 

Total  Company .  _.I'ne 

776.066 

725.675 

286.091 

274,695 

1.118,443 

1.075,243 

181.990 

173.331 

182.608 

105.673 

22,898 

24.880 

370.818 
4.691,595 

348.122 

July  l  to  J'ne  30 

10.600.513 

10.002,747 

3.517.851 

3,549,886  14.840.467  14.283,075  2,108,050  1,991.784  2,413.892  2,078,716 

276,347 

276.067 

4.649.514 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

incl.  General  Exp. 

NAME  OF  ROAD  This  Year  Last  Year 

S  S 

Cent  Ry  of  Arkansas.J'ne  1,130  655 

July  1  to  j'ne  3u 13,302  4.534 

CenU  D&RyCoof  Cin.J'ne  

July  1  to  J 'ne  30 

Central  Vermont May  172,262  175,461 

July  1  to  May  31 2,502,579  2,460,673 

Charleston  Term  Co.. J'ne  6.112  13,221 

July  1  to  J'ne  30 125,350  124.639 

Charlotte  Har  &  Nor.  .May  6.862  3,101 

July  1  to  May  31 60,699  51.492 

Chattanoochce  Valley  .J'ne  5,145  2,838 

July  1  to  J'ne  30 63,919  30.349 

Chattanooga    South  ..J'ne  7,900  7,782 

July  1  to  J'ne  30 113,101  102,869 

Chesapeake  &  Ohio... J'ne  1,461.327  1.366.555 

July  1  to  J'ne  30 16.366,837  17.305.202 

Chesapeake  Beach...  Apr  5.643  7.323 

July  1  to  Apr  30 67,089  64.415 

Chesapeake  Western. J'ne  7,203  8.154 

July  1  to  J'ne  30 62,524  54,576 

Chestnut  Ridge J'ne  2,334  1.984 

July  1  to  j'm.-  30 19,918  15.873 

Cheswick  &  Harmar-.J'ne  499  259 

July  1  to  J'ne  30 3.567  3,678 

Chicago  &  Alton J'ne  410.364  558.011 

July  1  to  J'ne  30 7.256.732  7.658.416 

Chic  &  Calumet  Riv.. J'ne  1,227  829 

July  1  to  J'ne  30 19,207  40.301 

Chic  &  III  Midland. ..J'ne  4,415  5.791 

July  1  to  J'ne  30 65.920  67.958 

Chicago  &  Nor  West.J'ne  4.003.673  2,880.890 

July  1  to  J'ne  30 43.191.239  41.630.035 

Chic  St  P  M  &  Om.J'ne  822,092  597,613 

July  1  to  j'ne  30 8.831.228  8.505.297 

Macoupin  County. .J'ne  17.783  5.569 

July  1  to  J'ne  30 98,839  80.096 

Pierre  &  Ft  Pierre,  .j'ne  1,954  3,496 

July  1  to  J'ne  30 24,040  8.819 

Wyoming  &  N  W.. J'ne  22,111  14.775 

July  1  to  J'ne  30 210.199  192,454 

Chic  &  Wabash  Vail. J'ne  2,719  1,641 

July  1  to  J'ne  30 27.756  19.207 

Chic  &  Western  Ind.. J'ne  8.908  9.308 

July  1  to  J'ne  30 118.266  111,256 

Chic  Anamosa  &  Nor. J'ne  1,011  762 

July  1  to  J'ne  30 11,871  12,536 

Chic  Burl  &  Quincy..May  5.100.377  4.718,225 

July  1  to  May  31 49.381,154  50,631.678 

Quincy  Om  &  K  C.May  63.335  52,262 

July  1  to  May  31 720,219  660.626 

Chic  Cin  &  Louisv.._J'ne  119,024  117.743 

July  1  to  j'ne  30 1,382,109  1.136.812 

Chicago  Great  West. .J'ne  559.803  508.686 

July  1  to  J'ne  30 7,219,976  6,737,059 

Mason  City  &  Ft  D.J'ne  99,961  101,023 

July  1  to  J'ne  30 1,348,493  1,202,387 

Wise  Minn  &  Pac. J'ne  39,269  48,875 

July  1  to  j'ne  30 495,190  464,620 

Chic  Indiana  &  South.J'ne  202,214  175,667 

July  1  to  J'ne  30 2,191,687  2,236,330 

Ch  Indianap  &  Louis.May  307,961  304.740 

July  1  to  May  31 3.406.987  3.450,030 

Chic  Milw  &  Gary. ..May  30.848  16,840 

July  1  to  May  31 224.988  237,438 

Chic  Milw  &  St  Paul.. J'ne  3,360,224  2,725.865 

July  1  to  j'ne  30 38.731.238  37,052,495 

Montana J'ne  18,654  42,500 

July  1  to  J'ne  30 436,874  365,842 

Chic  Peoria  &  St  L... May  109,082  106,023 

July  1  to  May  31 1,275.716  1,254.962 

Chic  St  P'M  &  Om... J'ne  822.092  597,613 

July  1  to  J'ne  30 8.831.228  8.505.297 

Chicago  Short  Line. ..J'ne  5.580  4.336 

July  1  to  J'ne  30 66.225  63.129 

Chicago  Southern J'ne  15.865 

July  1  to  J'ne  30 158.272         

Chicago  Term  Trans.  .May  90.654  80.900 

July  1  to  May  31 935.641  987.760 

Ch  W  Pullman  &  Sou. j'ne  2,402  1,520 

July  1  to  J'ne  30 26,509  29,385 

Chic  Ziegler  &  Gulf.. J'ne  163  1.319 

July  1  to  J'ne  30 13,020  18,908 

Chippewa   Val  &  Nor.J'ne  1,108  697 

July  1  to  J'ne  30 13,769  13.848 

Choc  New  Castle  &  W  J'ne  104 

July  1  to  J'ne  30 602         

Cimarron  North  West.May  1,044  1,248 

July  1  to  May  31 8.529  4,878 

Cin  Bluffton  &  Chic. .J'ne  7,023  4,842 

July  1  to  J'ne  30 62,759  44,571 

Cin  Flemingsb  &  S  E.J'na  1,411  1,890 

July  1  to  J'np  30 12,643  17,978 

Cin  Hamilton  &  Day. J'ne  610.404  472,341 

July  1  to  J'ne  30 6.501.593  6,945.448 

Dayton  &  Union J'ne  9.963  13.990 

July  1  to  J'ne  30 135.123  127.127 

Hamilton  Belt J'ne  688  148 

July  1  to  J'ne  30 3,834  3.263 

Cin  N  O  &  Texas  Pac.J'ne  412,258  391,494 

July  1  to  J'ne  30 5.069.650  6,028,447 

Cin  Burns  &  Cumb.J'ne  982  792 

July  1  to  J'ne  30 9,978  15.242 

Harriman  &  N  E.-.J'ne  3,388  4,294 

July  1  to  J'ne  30 57,491  70.661 

Clarendon  &  Pittsr'd.May  4,193  2.849 

July  1  to  May  31 34,457  42.522 

Oev  Cin  Chic  &  St  L. J'ne  1,560.362  1.381.612 

July  1  to  J'ne  30 19,178,318  18,922,295 

Coal  &  Coke J'ne  43.859  42.015 

July  1  to  j'ne  30 480,091  619.426 

Colfax  Northern J'ne  2,598  5.350 

July  1  to  J'ne  30 35,058  41,900 

Colorado  &  S  E J'ne  6.065  5.911 

July  1  to  J'ne  30 66.848  77,145 

Colorado  &  Sonthern.J'ne  487.272  428.868 

July  1  to  J'ne  30 5.781.445  5.805.335 

Col  Sp  &  Crip  Cr  D.J'ne  43.407  42,013 

July  1  to  J'ne  30 499,411  425.861 

Ft  Worth  &  Denv  C.J'ne  234,183  244.858 

July  1  to  j'ne  30 3.345.227  3.003.353 

Wichita   Valley J'ne  32,660  23,508 

July  1  to  j'ne  30 386.515  308.259 

Total  Company.. J'ne  797.522  739,247 

July  1  to  J'ne  30 10,012,598  9.542,808 

For  index  to  roads  n 
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8  RAILWAY  EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORT  AT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThU  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

Colo  &  South — (Con.)  $  $  $                  $  $  $$$$$$$$  $ 

Trinity*  Brazos  V.J'ne  84.567  45.578  14.504           9.274  103.543  56,821  31.753  31.566  35,591  17,938  4.184       4.025  93.382  58.109 

July  1  to  J 'ne  30 1,741,696  915,475  164.769       125.657  1.943.332  1,075.002  404.675  368,663  327.185  277,210  51.499     47.823  975.106  800,385 

Colorado  &  Wyoming  J'ne  29,348  16.843  2,425           1.547  62,255  50,874  6.656  4.492  12,851  8,926  352          170  16,539  13,269 

July  1   to  J'ne  30 293,578  368.914  24.638         32.697  765.011  846.141  97.161  134.067  126,300  141,426  2,526       2,040  203,519  271.041 

Colorado  Midland J'ne  129.066  112,801  30.987        33,501  188.849  164,966  35.583  13.072  33.881  815.915  10.284       9.444  79.198  61.275 

July  1  to  J'ne  30 1,627.106  1.585,781  363,648       363,963  2,312.589  2,200.765  317.515  315.600  349,530  277,144  119,120    115,559  982,348  888,988 

Columbia  &  Puget  Sd.  J'ne  44,333  40,550  5.191           3.688  55.684  49.206  8.187  9,168  8,005  6,754  90              1  11,578  11,230 

July  1  to  J'ne  3 J 502,991  503,959  57,062        55,964  621,146  621,304  89,702  98.563  84,716  67,778  1.185          264  142,031  144,514 

Colum  Newb  &  Laur.J'ne  8,357  8,036  7,224           6.801  16.756  15,864  13,954  Cr.  3,203  3,138  1,840  157  274  5.359  6.720 

July  1  to  J'ne  30 174.380  184.193  85,656        85,928  279,231  282,581  64,580  53.538  36.555  41,336  2,421       2,296  95,401  102,874 

Columbus  &  South. .May  454  565  387             410  943  991  300  300  60  76  300          300  214        

July  1  to  May  31 4.821  6.953  5.338          5.286  11.510  13.277  2,400  3,400  665  561  3,400       3.400  1,481  1,438 

Connecting  Terminal.J'ne  _ .. 

July  1  to  J'ne  30 ... __ 

Copper  Range J'ne  56,779  54.416  11.359         10.913  78.525  74.918  16.856  25.580  Cr.  1,220  8.535  1.534        1,162  19,395  21,696 

July  1  to  J'ne  30 579,644  618,974  127,620       136,630  766.020  807,322  207,747  196,928  41,240  98,961  16,977     14,941  251,716  274.540 

Cornwall j'ne  8,047  2.666  1.875           1.526  10.715  4.777  1,268  892  1,167  805  259          171  2,910  1.914 

July  1  to  J'ne  30 75.643  86.396  21.231         19,958  106.359  117.733.  13.275  13,500  16,091  14.810  1.759       1.680  29.222  31.694 

Coudersp&  Pt  Allegh.J'ne  7,857  5,064  3,239           2,018  11.657  7,397  3,168  1.667  255  352     3,480  2.826 

July  1  to  J'ne  30 75.819  80,332  38.546        33.712  118.023  122,175  21,632  27,554  3,932  5,676     50  37,459  43,536 

Cranberry  Lake J'ne  1.400  1,039  569               507  2.156  1,648  358  637  202  310     920  439 

July  1  to  J'ne  30 14.427  18.326  4.367          5.289  20.355  25.918  4.887  5.597  2.008  5.134     9.181  4.829 

Crane J'ne  3.319  2,323         3,329  2,323  229  632  558  312     1,098  785 

July  1  to  J'ne  30....  34.940  41.804        35.888  41.948  3.185  7.910  5.070  6.085     13,144  13.821 

Cripple  Creek  Central — 

Flor  &  Cripple  Crk. j'ne  27,443  28.512  9,372           9.067  37.331  38  235  9.681  5,763  3.931  5.884  558       1.237  12.390  13.073 

July  1  to  J'ne  30 356.371  316.018  103.423       101.130  470.898  428.685  79.325  46.996  48,297  43,766  10,325     12,423  167,811  153.045 

Midland  Terminal.. J'ne  15,162  16,147  5.226           5.011  20.666  21.508  5.213  3.184  2.140  2,690  300          666  6.671  7.039 

July  1  to  J'ne  30 196.634  180.102  57,463        56,192  260.092  242,517  42,941  25,895  26-283  23,918  5,560       6,690  90,357  82,176 

Crook  CrRR&  Coal.. J'ne  2,810  1,638  82              116  3,152  1,853  847  499  145  905     926  952 

July  1  to  J'ne  30 20.193  18,333  1,144           1,030  25.289  22,055  4,719  5.147  2.558  2,400     11,679  12.795 

Crossett J'ne  5.998  2,733 5.998  2,733  1,017  418  680  258     749  442 

July  1  to  J'ne  30 61.925  44,264        61,925  44,264  11,087  7,487  4,130  1,925     16.139  11-594 

Crystal  River J'ne  1,996  6.311  837              889  5.954  10.165  1.595  2.871  3.003  1.353  96            88  928  1746 

July  1  to  J'ne  30 48,734  79.795  7.826          5.719  90.527  119.822  21,652  29,051  12,735  11,862  917          793  16.411  23.469 

Cumberland*  Penn.. J'ne  61,232  59.298  1.020          1.378  63,832  62,863  5,667  6,645  21,011  19,854  330          315  17,177  17.341 

July  1  to  J 'ne  30 736.224  908.445  15.528         20.670  770.689  952,653  65,895  62,689  251,800  176,323  4.103       4,512  215.107  246.564 

Cumberland  Valley... J'ne  152,078  146,420  47,536         44,925  209,795  202,014  34,924  25,660  16,895  19,119  3.803       3.097  61.519  59.467 

July  1  to  J'ne  30 1,791.442  1,933,159  557,511       589.561  2,470,069  2,653,015  268,156  327.172  231,011  337,521  45,490     42.797  767.880  819-398 

Dansv  &  Mt  Morris.. J'ne  1,185  854  1,195              826  2,583  1,867  782  481  948  161            49     969  611 

July  1  to  J'ne  33 16,613  15,349  11,784         11,888  30,824  29,567  7,963  9,865  3,091  3,547          488     -  11,003  10,442 

Dardanelle  &  Russell. J'ne  1,672  1,340  305              301  2.090  1,738  221  48  380  ----     - 856  933 

July  1  to  J'ne  30 21,935  16,213  4,038          3,882  27,565  21,597  1,540  1,455  993  614     14,319  12,632 

Dav  R  I  &  Northwest.J'ne 5,597  2,749  2,674  1,495  864  293     3,216  1.492 

July  1  to  J'ne  30---.         66.398  62.285  26.807  24,008  10,217  8,235     34,967  42.653 

Day  Lebanon*  Cin.. J'ne  2.824  2,161  623              669  3.559  2,896  789  '     438  742  324  249            83  1,555  1.530 

July  1  to  J'ne  30 22,072  20,218  8,196          9,251  31.283  30,307  14.905  8.956  6.630  5.775  1.176       1,156  21,295  18.944 

Deering  Southwest. ..J'ne         1,274         151  2,347  1.445  591  737  530  307  12            10  .          340  457 

July  1  to  j'ne  30....         13,654        214  19.554  14.135  5.306  5.475  4,716  4.595  108          242  3,916  4,024 

Delaware*  Eastern.. J'ne  6.554  5,561  2,447           2,735  9,377  8,682  2,810  5.094  1.601  1.040  142          452  4.399  2.766 

July  1  to  J'ne  30 65,633  55,037  30,579        29,381  102.119  90,803  38,776  29.840  20,886  20,111  3,614       4,488  51.672  52,251 

Delaware*  Hudson..  I'ne  1,259,623  1.213.358  233.062       229,334  1,545.739  1.497.875  138.569  148.252  242,851  183,457  14,500      14,280  532,544  492,001 

July  1  to  J'ne  30 15,610.183  16,134,954  2,719.706    2,916,480  18,907,945  19,646.194  1,388,226  1,645.359  2,282.297  2,350,245  211,806   202.814  6.678.667  6-885.539 

Greenw*  Johnson.  Apr  9,763  7,964  676          1,087  10,612  9,441  1,291  1,100  2,993  906           10     2,588  2,980 

July  1  to  Apr  30....  78,465  69,781  11,654         11,004  93.671  85.445  16,082  11,605  4,568  4,314            10     29,355  34,114 

Del  Lack  &  Western. J'ne  2,097,936  2.154,882  596.168       560.791  2.882,952  2,889.893  383.637  386,185  378,223  372,851  66,582     55,947  729.335  725.943 

July  1  to  J'ne  30 24,832,586  25,156.548  6,630,053    6.610.018  33.553,435  33,810,253  3,407,012  3,548,748  4,585,385  5,222,432  617.099   578.118  9,213.523  9.688.810 

Bangor*  Portland. J'ne  34,133  27.203  386              286  34.759  27,832  4,640  3,562  1,573  1.298  675          443  8.644  7-218 

July  1  to  J'ne  30 338.876  293,620  3.918          4,556  349,086  303.965  53,042  30,933  17,991  15,775  5,798       5,247  90,491  84.245 

Lack  &  Montrose.  .J'ne  800  614  1,452           1,621  2,457  2.448  1,289  324  10  9  59            48  1,150  1-054 

July  1  to  J'ne  30 10,843  8.386  20.232         18.958  33,378  30,044  8,744  8,731  144  266  514          513  13,643  13-294 

Sussex.. J'ne  6.913  5.614  5.379           5,353  15,488  14,040  4,731  3,276  525  291  296          246  6-100  6,272 

July  1  to  J'ne  30 70,377  74,262  61,513         58,718  165,748  164,966  39,542  30,961  4,767  6.681  2,585       2.590  71.623  80-756 

SyracBing*  N  Y.-J'ne  40,019  37,663  29,198         27,822  80.537  75.422  11.588  8.231  6.392  7.937  3.953       3.959  22,279  23-450 

July  1  to  J'ne  3J 482,536  501.861  353.803       345.097  954.921  965.537  67.995  58.072  94,397  104,149  37,013     32,338  319,224  305.188 

Delray  Connecting... J'ne 8.066  10,323  1,764  1,751  1.487  1,814     4.037  3.652 

July  1  to  J'ne  30 114,005  107,803  23,162  26,363  13.021  31,380     46,317  54,395 

Dents  Run J'ne  327  239         327  239  134  352  172  2 135  135 

July  1  to   »'ne30 9.036  7.686        9.036  7,686  2,726  3,572  2,158  674     1,610  1,632 

Denver*  Rio  Grande. J'ne  1381,530  1,101,752  419.665       418.433  1.880.767  1.592,297  296,546  154,432  300,781  194,596  45,768     33,904  597.753  476.416 

July  1  to  J'ne  30 15.163.254  14.369,567  4,784,418    5,119,190  20,876,57120,386,4312,530,108  2,174,917  3,572,326  3.048,456  467,268   444,587  7-294.230  6-728.868 

Boca*  Loyalton... J'ne  17,958  15.683  3,039          2,211  21-676  18,447  1,798  2.548  1,700  1,409     3,681*      4.491 

July  1  to  J'ne  30 164,007  176,126  27.117        27.746  201.645  214.767  28.987  39.530  16.831  26,104     — -  48,637  56.403 

Rio  Grande  South.. J'ne  29.418  37,066  9.852         10.660  42,901  51,445  12,754  9,079  3.772  4.083  106          140  14.331  13-543 

July  1  to  J'ne  30 426.392  443.773  111,128       123.944  576.151  605,753  124,023  134,920  42,017  39,929  1,489       1,435  191,812  179-037 

Denver  Boulder  &  W.  J'ne  13,743  2,880  3,651           2.292  17,751  5.521  3,082  1,580  2,185  1,283  611          369  5.611  2,369 

July  1  to  J'ne  30 80,906  51.428  30,883         27,950  115,760  84,187  19,394  17,082  19,406  18,662  3,480       2,782  40,980  32.408 

Depue  &  Northern.. .J'ne  1,358  745         1,358  745       147  116  63            25     453  273 

July  1  to  J'ne  30 14,584  8.205        14,584  8,205  1.564  4,905  2,246  1,602           76     4,541  4.304 

De  Queen  &  Eastern  May  10,782  6,559  349             479  11,542  7.403  1,808  4.014  1,024  969     1,238  1.050 

July  1  to  May  31 111,286  93,272  7.054          7,764  140,053  111,783  64,287  42,388  19,876  14.105     ---- 27,747  31,790 

Des  Moines  Union. ..J'ne  40,681  24,321  3,963  3.867  434  1,034     -.- 11.501  11,643 

July  1  to  J'ne  30... 307.651  309.688  39.523  43.204  6.003  9.502     ......  139.780  140.933 

Des  Moines  Western. J'ne         2,871  1,604  744  599  588  506 

July  1  to  J'ne  30.. 19,327  20,917  6,311  4.021 -  6.849  5.090 

Detroit  &  Mackinac  ..J'ne  68.227  72,391  23,317         21,770  97,205  99.608  17.842  8.779  16.847  13.654  2,093       2,405  28.206  35.721 

July  1  to  J'ne  30 799.097  838.014  283,946       285,153  1.148,974  1,186.096  183.863  144,244  185,229  189.060  22,319     24,546  371.944  422.446 

Det  &  Toledo  Sh  Line.May  61.511  58,643        61.580  58.690  15.714  12,040  6.471  3.937  1,762          655  17,194  18.785 

July  1  to  May  31 711.918  819,159        713,651  821,064  113,719  93,112  56,281  56,330  10.236       7,046  217,722  224.379 

Detroit  Terminal J'ne  1,737  544  1,763  148  16 -      954         

Jufy  1  to  j'ne  30 17,675  3.914  5.338  4,522  363  - ---  9.676  2.718 

Detroit  Tol  &  Ironton.J'ne  103.531  91,413  12,285         12,717  124.387  11,419  25,904  Cr.  9,673  Cr.152.542  38,572  2,612       2.410  49-584  47,625 

July  1  to  J'ne  30 1,267,789  1,365,216  152,869       162.844  1.525.126  1,623,265  282.999  260,791  214,368  486.883  29.579     27.074  701.737  755.926 

Ann  Arbor .J'ne  97,980  89,775  36,588         43.039  143,706  142,766  38,553  Cr.13,478  Cr.12.969  12,980  4,296       2,865  42,283  47,706 

July  1  to  J'ne  30 1.146,718  1,302.620  450,324       462,894  1,708,480  1,882,782  254,718  187.064  193.864  309,341  38,214      34.265  662,157  766-889 

Doniph  Ken  &  Searcy.J'ne  2.213  2,143         175  188  987         

July  1  to  J'ne  30 17,575  17,259         1,845  1,159  5,865         

Dry  Fork J'ne  12,674  9,321  2,683           2,465  15.847  12,194  1.695  2,500  771  1,698     3.461  2,958 

July  1  to  J'ne  30 131.798  108,384  28,104        27,444  163,752  139,309  25,164  34,066  10.253  11.831     37,895  39.414 

Duluth  &  Iron  Range. J'ne  1,024,568  534,728  19,288         18,834  1,048,686  559.750  101.962  76.746  60.722  37.086  447          502  133.860  89-622 

July  1  to  J'ne  30 6.538.819  5.854.676  227.643       266.405  6.847.572  6.207.509  799.607  709.619  550.013  622,018  4,910       3.582  1.169  956  1,231.354 

Dul  Missabe*  North.  I'ne  1.658.977  945.457  33,473         25,621  1,698,792  975,968  89.191  100.905  136.776  89.650  1.563          633  175.054  107,214 

July  1  to  I'ne  30 9,593.870  9.004.910  371.023       306.086  10,022,565  9,365.249  834.005  920.139  980.154  880.983  16.824       7.839  1,357,657  1.481-543 

Duluth  R  L&  Win. ..j'ne  37.820  6.871  7,293          4.034  45,497  12,031  7.169  5,368  5,055  5.163  Cr.  56          297  12,100  4,696 

July  1  to  J'ne  30 296,393        80,540        393.063        59,612  67,379       5,602     116.979        

Duluth  So  Sh  &  Atl.. J'ne  165.601  107,127  89,565         78.626  269.483  200,347  62,713  52,206  32.160  27,145  8.771        8.050  94.880  72,309 

July  1  to  J'ne  30 1,634,089  1.783.169  915.123       969,125  2,719.337  2,921,916  445,281  553.319  327.790  359.991  100.884     85.249  1.027,070  1,135-788 

Dunbar  &  WausaukeeJ'ne  1,571  3,251  1                  1  1,572  3.253  491  271  

July  1  to  J'ne  30 21,436  29,724  29             174  21,466  29,898  12,953     18,214        

Dunleith*  DubBrgeJ'ne  12-500  12,500  3.760           3.563  16,260  16.063  152  809  669  669 

July  1  to  e'n<>  30 150.000  150.000  41.240         40.350  191,240  190,350  6.454  17.742  7.609  7.343 

Durham  &  Southern.J'ne  17.394  16,714  1,663           3.259  20,381  20.403  2,776  2,463  1.204  418  451           388  5,795  4.373 

July  1  to  J'ne  30 262,800  220,808  21.526        26.387  292,087  251,857  25,734  31,880  20,019  15.594  5,141       4,873  60.401  57,897 

Durham  Transports. J'ne  3,133  1,166         -- 3,333  1.166  3.575  1.019  5.566  88     980  938 

July  1  to  J'ne  30 23.806  9.979         25,161  10,229  10.329  11,169  8.350  1.047     -  7.982  7-892 

E  Broad  Top  RR  &  C. J'ne  12,506  14,494  1,682          2,096         14,576  16,963  995  1.443  1.079  1.820             4     -  2.550  3.460 

July  1  to  J'ne  30 150.440  206.511  25.366        25.236  180.659  236.400  18.480  21,780  19,945  21,690  107          143  35.021  45.948 

East  Carolina  Ry J'ne  3.387  3.232  801              462  4,382  3.831  1.175  5.220  322  65     1,513  517 

July  1  to  J'ne  30 57,456  48.044  9,563          7,633  68,772  57.604  10,257  28,761  8.084  10,138     35  22,761  18.804 

E  Jersey  RR  &  Term.  J'ne  1,868  6,278         2.052  6.469  257  241  299  1,153     439  4.987 

July  1  to  J'ne  30 14.952  79.776        17-185  82,139  1.316  1.459  3.974  14.915     4.988  61.355 

East  Jordan  &  South. May  6.295  3.948  612              599  6.993  4.922  2.220  2,569  585  177  104            75  1,082  903 

July  1  to  May  3)   ...  56-801  46.843  7.357          7.174  65.276  55.327  19.157  24.285  9.104  7.619  1.008       1.067  15.881  19.402 

East  St  L  Connect... J'ne  28.635  20.169  5.464  5.024  1.706  2.050  220  190  10.025  7.880 

i  July  1  to  J'ne  30.. 368.541  418,303  62.439  49.291  24,580  42.455  2.236       2.376  134.486  161.454 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  sonu  other  system,  see  Inst  page. 


Aug..  1909.,  RAILWAY  EARNINGS 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

NAME  OF  ROAD:  incl.  General  Eip.  FROM  RAILROAD  Gross  Revenue  Net  Revenue  Current      Previous  Current  Previous    end  of  Month 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year  This     Last 

Colo  &  South-  (Con.)  SSSSSS,  SSSSSS  Year    Year 

Trinity  &  Brazos  V.j-ne  175.042  121,139  —71.498  —64.317        3,000  2,000  —74,498  —66,317 

July  1  to  J'ne  30 1,895,441  1,592,093  47,891  —517,091        - 37,399  22,480  10,492  —539,571      455      421 

Colorado  &  Wyoming.J'ne  37,804  28,495  24,451  22.379         -         745  1,319  23.706  21,059 

July  1  to  J'ne  30 446,218  565.866  318.793  280.274        13.095  15.429  305.697  264.844        54        54 

Colorado  Midland J'ne  164.328  105.508  24.521  59.458  3,091          3,223          —429          —425  7.650  8.400  16.441  50,633 

July  1  to  j'ne  30 1,838,352  1,663,917  474.237  536,847  31,198        30,690       —4,961     —10,975  90,849  102,833  378,427  423,038      337      337 

Columbia  &PugetSd. J'ne  29,164  29,903  26.519  19,302 - 1,862  3.515  24.657  15.787 

July  1  to  j'ne  30 334.683  329,520  286.463  291,784 38,709  22,765  247,753  269,018        57        58 

Colum  Newb  &  Laur.J'ne  24.808  7.454  —8.051  8.409         999  546  —9,050  7,863 

July  1  to  J'ne  30....  225,371  223,844  53.860  58,736        -... 9,579  9,159  44,280  49,576        75        7 

Columbus  &  South. _. May  902  848  41  142         13  13  27  129 

July  1  to  May  31 11,048  10,285  461  2.992 151  151  310  2,841  22        22 

Connecting  Terminal.J'ne _  6.676  4.018        —4.466        —1.463  Cr.  1,655  2,102  —2,811  —3.566 

July  1  to  J'ne  30.. 90.979        83.429  26.303  23,042  10.855  13.647  15.448  9.395          3 

Copper  Range J'ne  39.133  58,331  39.391  16.587         ..--         -  3.718  3.861  35,673  12,725 

July  1  to  J'ne  30 541,953  603,280  224,067  204.042 46.718  48.461  177.348  155.580        123     115 

Cornwall J'ne  6.440  4,475  4.274  302         _         400  350  3.874  —47 

July  1  to  J'ne  30 69.343  70.803  37-016  46.929        3.950  4.350  33,066  42,579        12        1 

Coudersp  &  Pt  Allegh.J'ne  7.843  5.233  3.813  2,164 -         200  200  3,613  1,964 

July  1  to  J'ne  30....  68,390  81.307  49.632  40,868        - 2,760  2,760  46,872  38,108        39        3 

CranberryLake J'ne  1,538  1.386  618  261         54  15  563  246 

July  1  to  J'ne  30 16.507  15,562  3.848  10.355         — - 657  184  3.190  10,170          6          6 

Crane j'ne  2,074  ■     2,130  1.254  192               24         22         590  33  686  159 

July  1  to  J'ne  3 ) 24,577  33,637  11.310  8-311               99        54        957  400  10.408  7.911          2 

Cripple  Creek  Central — 

Flor  &  Cripple  Crk.J'ne  28.178  27.364  9.153  10.871 -         1.235  1.160  7.918  9.710 

July  1  to  J'ne  30 323.900  274,718  146,997  153,966  99               48               92               48  11,015  13,678  136,074  140,336        54        5 

Midland  Terminal. _J'ne  15,224  14,388  5-442  7,120         665  624  4,777  6.495 

July  1  to  j'ne  3 j 174,651  148,889  85,440  93-627  53               26               49                26  5,940  7,374  79.550  86.279        29         29 

Crook  CrRR&  Coal.. J'ne  1,945  2,383  1.207  —529 _.         191  262  1,016  —792 

July  1  to  J'ne  30 20,082  20.804  5.207  1.250         - --  2,178  2,121  3,028  —871         17         1 

Crossett J'ne  4.972  3.619  1.025  —886 - - --  1.025  —886 

July  1  to  J'ne  30 61.730  41.344  195  2,920         - --  195  2,920         10         1 

Crystal  River J'ne  5.964  6.439  —10  3.725         883  893  —894  2.832 

July  1  to  j'ne  30 56.268  70.510  34,258  49,311        — -        - 9.734  9.748  24.523  39.363        16        3 

Cumberland  &  Penn.. J'ne  .47.099  46,936  16,732  15,926  36               53               36               53  2.329  4,458  14,439  11.521 

July  1  to  J'ne  30 572,782  527.638  197.906  425.015  320             606             320             606  30.849  36.839  167.377  388-782        32        3 

Cumberland  Valley. ..J'ne  125.097  114.333  84,698  87,681  1.190              942              233              413  8.161  2,782  76,770  85,311 

July  1  to  J'ne  30 1.379.610  1.589.702  1-090.459  1-063-312  15.444         11,442           5,206           6.548  49-003  44,555  1.046.662  1,025.305       162       16 

Dansv  &  Mt  Morris.. J'ne  3,531  1,683  —947  183         103  76  —1,051  107 

July  1  to  J'ne  30 24,799  28.302  6.024  1.265 1,244  918  4,780  347         14  1 

Dardanelle  &  Russell  .J'ne  1,603  1,010  486  728 46  46  439  681 

July  1  to  J'ne  30 18,217  15,955  9,347  5,642 563  563  8,783  5,078          5 

Dav  R  I&  North  west.  J'ne  6-914  3-361  —1-317  —612         1.509  1.771  —2,826  —2,384 

July  1  to  J'ne  30 73,881  77.515  —7.483  —15,229 18.159  18,721  —25.642  —33.950        49 

Day  Lebanon  &  Cin..J'ne  3,491  2,502  67  394 206  209  —138  184 

July  1  to  J'ne  30 46,241  36,757  —14,958  —6.449 2,374  2,327  —17.332  —8,776        27        2 

Deering  Southwest.. .J'ne  1.589  1.579  757  —134 - - --  757  —134 

July  1  to  J'ne  30...-  15,016  15,203  4,538  —1,067         -- 4,538  —1,067  6 

Delaware*  Eastern.. J'ne  9.862  11,439  —485  —2,757         ----         3,761  490  —4.247  —3.247 

July  1  to  J'ne  30 126,254  117,053  —24,134  —26,249         9,420  6,154  —33,554  —32,404        45 

Delaware  &  Hudson.. J'ne  963-160  868.254  582,578  629,620  3,974           3.379          —931              141  35.000  35.000  546.646  594.761 

July  1  to  j'ne  30 11,027,202  11,451,371  7.880.743  8.194,822  49.232        52,759       —2,788          4,011  416.748  438.837  7,461.205  7.759.996      845      1 

Qreenw&  Johnson.  Apr  7.314  5.026  3.298  4.414         -         367  267  2.931  4.147 

July  1  to  Apr  30 51.165  50.621  42.505  34.823         - 3.170  2,670  39,334  32.152        31         3 

Del  Lack  &  Western.J'ne  1,614,713  1,596.076  1.268.238  1,293.816  230,218       142,194         26.166     —95.658  98,400  112,800  1.196.005  1,085.358 

July  1  to  j'ne  30 18,477,713  19,663,539  15,075,722  14.146.713  2,739.386    3,131,412       304.035       245.165  1.094,400  1,290.300  14.285.358  13.101,578      893          ! 

Bangor  &  Portland. J'ne  16.005  12,992  18,754  14-839         - ----  450  500  18.304  14.339 

July  1  to  J'ne  30 173.111  141,672  175,975  162,293         —  -         — 5.400  6.090  170.575  156,203        38 

Lack  &  Montrose. .J'ne  2,566  1,498  —108  949         45  50  —153  899 

July  1  to  J'ne  30 23,948  23,642  9,430  6,402 520  590  8,910  5.811        10        10 

Sussex J'ne  11,949  10,400  3,539  3,639         - 1,200  1.200  2.339  2.439 

July  1  to  j'ne  30 122,397  125,914  43.351  39.051        — - ----  13,700  14,011  29.651  25.040        30        30 

SyracBing&  N  Y..J'ne  46,253  45,123  34.284  30.298         - 4.250  4,500  30,034  25.798 

July  1  to  J'ne  30 546.503  525.441  408.418  440.096        ---         50.000  49.544  358.418  390.552        80        80 

Delray  Connecting. ..J'ne  7,639  7,875  426  2.447         257  219  169  2,228 

July  1  to  J'ne  30 88,255  118,996  25.750  —11.193         -- 3.084  2,634  22,666  —13.827         14         14 

Dents  Run j'ne  602  585  —275  —345         - 13  —275  —345 

July  1  to  J'ne  30 8.940  8.039  95  —352 95  —352  6  6 

Denver  &  Rio  Qrande.J'ne  1,288.027  906,498  592,739  685.799  44,868         42,795           5,096           8.021  58.073  64,470  539.762  629,350 

July  1  to  J'ne  30 14.452,574  12,925,305  6,423,997  7,461,125  470,198       483,365         43,537         42,853  762,823  750,470  5,704,711  6,753.508    2,552    2,501 

Boca  &  Loyalton... j'ne  7.665  9.220  14,011  9,226        - - 834  900  13.177  8.325 

July  1  to  j'ne  30 103.375  132,367  98,269  82,400        - -        10,035  10,808  88,233  71,591        45        45 

Rio  Grande  South.. J'ne  32,371  28,166  10,530  23.278         2,073  1,896  8,456  21,381 

July  1  to  J'ne  30 378,791  374,486  197.360  231.267         - 28,073  28.296  169.286  202.970       179       180 

Denver  Boulder  &  W  .J'ne  12,591  6,235*         5,160  —713         --          —335         375  300  4.449  —1,013 

July  1  to  J'ne  30 93,111  78,995  22,649  5,191        --- —635        3.457  3,389  18,557  1.802        46        47 

Depue  &  Northern... j'ne  648  511  709  233         - 25  25  684  208 

July  1  to  J'ne  30 8.949  11,150  5.634  —2,945        ---'- 190  259  5.444  —3,204       0-72    0-72 

De  Queen  &  Eastern  May  4.607  7.103  6,935  300         - - 159  159  6,776  141 

JulyltoMay31 125,353  99,197  14.700  12,586         - 1,749  1,749  12.951  10.837        42         42 

Des  Moines  Union. ..J'ne  16,832  17,404  23.849  6.917         4,736  2,452  19,112  4,465 

July  1  to  J'ne  30 200.421  205,153  107,230  104,534         -  34,436  29.781  72,793  74,752          5          4 

Des  Moines  Western.J'ne  1,621  1,154  1,249  450         - - Cr.  215  116  1,465  334 

July  1  to  J'ne  30 14,022  9,765  5,305  11,152        1,984  1.828  3.320  9.323          4          4 

Detroit  &  Mackinac. J'ne  68-068  62,633  29.137  36.975              645         —2.863         6.850  6.500  19.423  30.475 

July  1  to  j'ne  30 796.044  807.365  352,929  378.731          8-798        —8.538        85.344  80.288  259.046  298.442      347      344 

Det  &  Toledo  Sh  Line.May  42.717  36.956  18.863  21.733         — - 2,930  3,436  15,933  18.297 

July  1  to  May  31 414.807  396.066  298.844  424.998        36.216  36.430  262,628  388.567        78        78 

Detroit  Terminal J'ne  2.735  148  —997  396         - 384  309  —1.382  87 

July  1  to  J'ne  30 15.378  7.261  2,296  —3.347        —  - 3.785  3.709  —1.488  —7.056          9          9 

Detroit  Tol  &  Ironton.J'ne  29,319  82.608  95.068  28.811         - —146         1,357  6,745  —93.564  22,065 

July  1  to  J'ne  30 1,279,920  1,569,686  245.205  53.579        —125        78.124  83.745  166.955  —30,165      438      486 

Ann  Arbor J'ne  76.456  55.229  67.249  87.537         13-738         2,357         14.406  8.092  55.200  79.445 

July  1  to  j'ne  30 1,197,313  1,343,166  511,167  539.615       182,591        27,249        147,967  136,425  390,449  403,190      300      300 

Doniph  Ken  &  Searcy  .J'ne  1,579 563  10 553         - 

July  1  to  J'ne  30 10,003 7,256  - 60         7,196         - 6  6 


Dry  Fork j'ne  7,266  7,999  8.580  4,194        -- - 339  263  8,241  3.931 

July  1  to  j'ne  30 86,484  95,917  77,268  43.391        - 4.076  3.157  73,192  40,233        30        30 

Duluth  &  Iron  Range. J'ne  305,152  211.396  743.533  348.354  9.762         17-002           6-379           6.280  42.319  22.922  707,593  331.712 

July  1  to  J'ne  30 2.638.240  2,665.342  4.209.332  3.542,166  72,751         69,881           9,606       —7,947  277.386  251,683  3.941,552  3,282.535       167       167 

Dul  Missabe&  North. j'ne  413.511  306-878  1,285.280  669.089  11.173           7.366           7.024          —761  68.399  39.038  1,223.905  629.289 

July  1  to  J'ne  30 3.334.344  3.520.249  6.688,220  5.844.999  102,291         23,886         37.154           5,996  409,314  375.519  6,316.060  5.475.477       281       274 

Duluth  R  L&  Win. ..j'ne  25,566  16,551  19,931  —4,519        -        1,823  457  18,107  —4.976 

July  1  to  j'ne  30 263.890         129,172  ----            15.785         113,387        92        92 

Duluth  So  Sh  &  Atl..j'ne  204,868  165.287  64.615  35.060  7.034          6.822    •      2,033          2,644  21,816  10,353  44,832  27.351 

July  1  to  J'ne  30 1,979,518  2,214,374  739.819  707.541  66.248        65,042          7.866         18,470  203,599  186,345  544,086  539.666      593      590 

Dunbar  SWausauk.. J'ne  491  271  1.081  2,982 66  67  1.014  2,914 

July  1  to  J'ne  30 12,953  18,214  8,512  11.684         ...- 813  790  7.698  10,894         13         13 

Dunleith&  Dub  Br'ge  J'ne  1,471  2,044  14,788  14,029 3.568  1.012  11.220  13.016 

July  1  to  j'ne  30 17.049  27.810  174.190  162,639         32,291  21,766  141,899  140,773          1           1 

Durham  &  Southern.j'ne  11,562  8,139  8.818  12.264 508  704  8.310  11.559 

July  1  to  j'ne  30 128.787  123.838  163.300  128.019        -        4,851  5,616  158.448  122.403        58        58 

Durham  Transporfn.J'ne  10.132  2-.056  —6.798  —890  18  —6.798  —908 

July  1  to  J'ne  30 26.738  80.152  —1.577  —9.923 150  210  —1.727  —10.133  9         14 

E  Broad  Top  RR  &  C. J'ne  5.833  8.136  8,742  8.826         85  145  8.657  8.681 

July  1  to  j'ne  30 92.868  106.762  87,790  129,637        3,885  2,345  83,905  127,292        42        42 

East  Carolina  Ry J'ne  3.593  6.381  789  —2.550         68  68  720  —2,619 

July  1  to  J'ne  30 54,686  71.256  14.085  —13,652        825  825  13.260  —14.477        38        38 

E  Jersey  RR  &  Term. J'ne  1,246  6.623  805  —154            7.142         1,068         1.512  25  361  —179 

July  1  to  j'ne  30 13.331  80.173  3.853  1.966        85.930        14,982        2.091  300  16.744  1.666     0-48     0.48 

East  Jordan  &  South.May  4.018  3.750  2.974  1.171 373  301  2.637  870 

July  1  to  May  31 45.862  53.104  19.414  2,223         - 3.354  3.072  16,060  —848        30        25 

East  St  L  Connect... J'ne  19,047  16,735  9.587  3.433        - 900  950  8.687  2,483 

July  1  to  J'ne  30 243.787  2'/5.184  124.753  143.118  921               28             209                1  9.938  10.410  115,024  132,709          3 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIQHT  &  PASSENGER  EARNINQS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIQHT 

PASSENGER           incl.  Other  Revenue      Way  &  Structure 

E  qui  omen  t 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD         TTlU 

% 

$ 

$ 

S 

S 

$ 

$ 

$ 

$ 

1 

$ 

% 

$ 

S 

E  Tenn  &  W  Nor  Car  .May 

14.728 

14,967 

2,820 

2,371 

18.047 

17.809 

2,882 

2.816 

1.648 

1.951 

159 

83 

3.878 

3,750 

July  1  to  May  31 

167,453 

181,905 

29,872 

32,914 

203.180 

220.051 

30,653 

32.620 

20.707 

25.128 

1.183 

947 

42,913 

50.611 

Eastern  Kentucky J'ne 

1.840 

1.904 

787 

903 

2,907 

3.133 

1.249 

1.834 

911 

947 

1 

1.328 

1.448 

July  1  to  J'ne  30 

32,730 

34,770 

11,772 

11,943 

48.955 

50.398 

19.056 

20.105 

9.864 

8,926 

74 

47 

17.035 

17.328 

Eddygtone  &  Del  Riv.J'ne 

678 

700 

678 

700 

220 

5 

218 

22 

""" 

179 

179 

July  1  to  J'ne  30 

7,176 

6.329 

7.176 

6.329 

676 

44 

633 

307 

'.'.'.'.'.'. 

2,218 

2.253 

El  Paso  &  S  W  Co... J'ne 

507.861 

417,090 

88.550 

86,019 

628.412 

529.428 

103,139 

78.884 

64.238 

80.021 

10.951 

9,088 

161.670 

154.013 

July  1  to  J'ne  30 

5.963.357 

6.149.680 

986.027    1,105 

7.274.014 

7,564,094 

894,770 

887,765 

940,894  1.37 

114,404 

96.980 

1.975.725 

2,592.272 

El  Paso  Southern J'ne 

1.463 

943 

1.463 

943 

27 

7 

494 

397 

July  1  to  J'ne  30 

13,400 

15.266 

13.400 

15.266 

676 

764 







4.827 

6.611 

El  Paso  Un  Pass  D.._J'ne 

3.515 

9.320 

84 

203 

2,580 

2,505 

July  1  to  J'ne  30 



47,200 

52.140 

1.317 

1,367 



.... 

._  _ 

35.127 

35,715 

■lain  Joliet  &  East... J'ne 

616.802 

468.304 

3 

18 

657.959 

505,511 

62.208 

42,995 

113.836 

106.134 

3,817 

3,034 

181.065 

164,490 

July  1  to  J'ne  30 

6.375.889 

6.221,103 

487 

587 

6.846,196 

6.738,822 

623.158 

655,469  1,322,831  1,503.642 

46.753 

42,508 

2,090,279 

2,138,037 

Elmlna  &  E  Transp..May 

1.136 

1,299 

1,136 

1.299 

862 

594 

111 

41 

117 

680 

13 

July  1  to  May  31 

14,597 

18.949 

12 

114.597 

18.962 

7.268 

4.763 

2,976 

2,052 

4.252 

7,148 

339 

Emporium  &  Rich  V..J'ne 

1.534 

749 

8 

28 

1.790 

949 

807 

209 

277 

135 

65 

582 

409 

July  1  to  J'ne  30 

18.867 

8,104 

206 

163 

23.344 

10.769 

2.099 

2.111 

5.766 

2,801 

628 

8,042 

5.658 

Engiew  Alex  &  S  W-.Apr 

18 

418 

18 

418 

60 

.    30 

18 

404 

July  1  to  Apr  30 

733 

3,664 



733 

3,664 

420 

210 

156 

2.831 

Erie May 

2.705.151 

2,371,076 

682,720 

670.318 

3.654,409 

3,275.145 

256,807 

271,843 

735,729 

663,588 

91,526 

74.201 

1,175,780 

1,182,834 

July  1  to  May  31 29,284.759  28.277.807 

7,396,530 

7,939.941  39.472.435  38.882,116  3.604.196  4.548,663  7,922,565  8.756.470   1 

387,594 

355.544  13.459.985  14.587,772 

Chicago  &  Erie May 

268.682 

204,726 

61,546 

65.663 

367.608 

301,424 

30.310 

23.943 

85.533 

34,629 

14,997 

11,183 

167.802 

161.966 

July  1  to  May  31 

2,893.311 

2.736.257 

705.672 

772,127 

3.929.872 

3,838,650 

354.983 

484,902 

910.579 

904.942 

132.077 

122,516 

1,873.035 

1,868.073 

Total  Company.. May 

2,973.833 

2,575.802 

744.266 

735,981 

4.022.017 

3,576,569 

287,117 

295,786 

821.262 

698,217    106,523 

85,384 

1.343,582 

1,344,800 

July  1  to  May  31..  32.178.070  31.014.064 

3.102,202 

3.712.068  43.402.307  42.720.766  3.959.179  5,033,565  8,833.144  9,661,412  1019,671    978.000  15,333.020  16.455.845 

Bath  &  Hammonds. May 

1,481 

1,514 

911 

971 

2,773 

2,688 

431 

451 

37 

423 

113 

20 

1.126 

1.007 

July  1  to  May  31 

21,643 

23,460 

13,895 

13,296 

39,256 

39,605 

5.118 

4,938 

2,381 

2,906 

461 

387 

13.843 

13,837 

New  Jersey  &  N  Y.May 

14.569 

11,764 

43,190 

38,758 

59.919 

52,203 

6.468 

4,433 

3,094 

4,128 

794 

286 

23.952 

23,116 

July  1  to  May  31 

143,001 

130,221 

410.850 

399.972 

576,699 

554,753 

73.756 

95,617 

52.443 

52,842 

6.157 

4,421 

257,264 

282,438 

N  Y  Susq  &  West.  .May 

129,091 

128,364 

53,534 

47.049 

208,532 

202.178 

24.696 

30.339 

24.617 

23,616 

2.120 

1,043 

78.536 

69.019 

July  1  to  May  31 

1,528,605 

1,498.850 

544.456 

517,634 

2,340,606 

2,299,732 

231,041 

376.286 

242,842 

235,143 

16,737 

14,630 

845.430 

856.824 

Wilkes-Barre  &  E..May 

46,676 

48.726 

313 

388 

47,488 

49,578 

9,817 

9.064 

5,492 

5,510 

602 

280 

14,630 

17,199 

July  1  to  May  31 

592,991 

630.270 

4,451 

4,488 

602,538 

640,133 

129,097 

124.215 

83,033 

82,822 

5,234 

3,567 

208,601 

234,282 

Erie  &  Mich  Ry&Nav.J'ne 

5.228 

5.793 

56 

67 

6,336 

6.571 

92 

139 

5,362 

2,028 

57 

Cr.40 

3,611 

2,998 

July  1  to  J'ne  30 

57.062 

48,072 

855 

575 

65,569 

55.964 

1.404 

1.252 

21,967 

8,312 

354 

394 

32,452 

24,218 

Escanaba  &  Lake  Sup.J'ne 

20,140 

19,550 

1,304 

1,304 

32,825 

35.554 

15,298 

8.550 

3,431 

1.546 

4,714 

3.971 

July  1  to  J'ne  30 

280,769 

257,436 

22,008 

23,514 

349,092 

331.909 

64.702 

61.160 

31,521 

31.487 



--_-_- 

77,680 

79.415 

Eureka  &  Palisade  ..May 

9,848 

1,340 

1,624 

1,014 

12,235 

2,787 

4.539 

1.234 

1,859 

236 

11 

11 

4,271 

1,120 

July  1  to  May  31 

93.905 

65.909 

15,147 

14.688 

116.416 

86.975 

37.367 

34,955 

21,178 

18.719 

121 

111 

47,717 

38.601 

Fairchild  &  N  E J'ne 

937 

752 

675 

551 

1.613 

1,317 

1.863 

498 

153 

142 

1.119 

884 

July  1  to  J'ne  30 

13.086 

11.768 

7.459 

6.814 

20,546 

18,657 

8.930 

6.475 

1.782 

1,061 

8 

10.138 

9.986 

Fitzg  Ocilla  &  Brox.-May 

1,897 

2,303 

1.059 

1.058 

3.135 

3,529 

506 

691 

374 

630 

100 

20 

1.714 

1.702 

July  1  to  May  31 

38,125 

40,005 

11,889 

12.192 

52,072 

56,223 

8.173 

10,871 

5.435 

6,460 

1.041 

294 

20.511 

23.579 

Flint  River  &  N  E J'ne 

2,152 

1,110 

321 

375 

2,571 

1.599 

631 

549 

408 

202 

5 

805 

716 

July  1  to  J'ne  30 

16,892 

18,653 

3.915 

5,607 

21,766 

25.694 

8.219 

5,982 

3,517 

3.819 

34 

"269 

6,840 

8,992 

Florida J'ne 

2,473 

2,946 

1.148 

1,245 

4,259 

5.191 

902 

1,414 

451 

996 

172 

58 

1.279 

1,399 

July  1  to  J'ne  30 

36,807 

43,713 

14.123 

15.383 

60,366 

66.932 

14.431 

17,473 

8.116 

12,516 

1,266 

1,151 

17.693 

20,565 

Florida  Central J'ne 

7,375 

6,146 

422 

551 

7.882 

6.750 

801 

1,301 

620 

276 

213 

224' 

881 

1.112 

July  1  to  J'ne  30 

57.782 

5.463 

64.380 

11.662 

2,504 

2,487 

9.201 

Florida  East  Coast. . .J'ne 

185.239 

152,819 

65,740 

57.382 

302,748 

254.616 

27,398 

85.628 

34.693 

49,359 

3.454 

4,962 

84.148 

83.258 

July  1  to  J'ne  30 

1,708,730 

1,373.213 

1,141,520 

1,065.181 

3.373.554 

3.008,346 

424.402 

605.278 

455,407 

481.028 

63.789 

84.974 

1,112,192 

1,091.783 

Fonda  Johns  &  GIov.May 

22.731 

18,827 

46,423 

40.461 

71,396 

61.326 

4.349 

5.280 

3,738 

3.774 

463 

477 

18.748 

17.919 

July  1  to  May  31 

203.534 

198,839 

474.706 

489.718 

704,134 

713.852 

57.926 

72.610 

39,737 

43.315 

5.259 

5.515 

204.401 

214.652 

Fordyce  &  Princeton.J'ne 

3.638 

3,372 

3,638 

3.372 

890 

2.056 

378 

691 

479 

466 

July  1  to  J'ne  30 

45.326 

32,061 

45,326 

33.206 

15,712 

21,810 

4,389 

10.037 





8.331 

9,369 

t  Smith  &  Western. J'ne 

24.074 

17,099 

15,491 

11.687 

42,898 

32,430 

14,410 

17,217 

12,592 

9.652 

1.130 

1,388 

15.806 

16,753 

July  1  to  J'ne  30 

395.555 

418,806 

206.424 

195,687 

641,448 

647,956 

200,900 

174.262 

162,314 

127.779 

13.909 

10,034 

212,116 

215.381 

St  L  El  Reno  &  W.  J'ne 

6,559 

2,331 

1,210 

1,185 

8.276 

3,882 

1,500 

980 

762 

489 

223 

411 

2,192 

2,017 

July  1  to  J'ne  30 

54.899 

29,896 

16,574 

15.550 

76,585 

49,667 

15.793 

13.563 

7.083 

5.024 

2,506 

1,878 

27,608 

23.913 

Fourche  RivVal&  IT.. J'ne 

6.761 

4,608 

66 

72 

6,833 

4,690 

156 

1.074 

556 

305 

1,036 

483 

July  1  to  J'ne  30 

62,875 

46.945 

832 

1.659 

63,762 

48.710 

12,380 

16.971 

4,971 

5,629 





12,955 

12,086 

Franklin  &  Abbeville. J'ne 

259 

167 

372 

220 

1,007 

630 

Cr.  79 

465 

225 

626 

460 

160 

788 

3,590 

July  1  to  J'ne  30 

28.655 

32,906 

3.152 

3.310 

37,602 

42,998 

10.454 

11,440 

5.030 

5,094 

2,424 

2,287 

24,804 

32.561 

Freeo  Valley J'ne 

2,965 

2,353 

2,965 

2,353 

1.119 

1.033 

174 

505 



864 

157 

July  1  to  J'ne  30 

29,113 

26.069 

29,113 

26,069 

13.713 

14,812 

2,932 

2,755 





6,409 

6.014 

Gainesville  Midland-. J'ne 

6,126 

5.639 

4.179 

3.578 

10.816 

9,746 

1.141 

1,483 

818 

596 

228 

163 

5.330 

4,116 

July  1  to  J'ne  30 

109.333 

92,928 

45.222 

39.373 

160,801 

138,882 

22,535 

25,714 

13.548 

13,798 

2.328 

1,624 

67.432 

68.892 

Qalesb  &  Great  East. J'ne 

456 

337 

249 

224 

705 

1,110 

84 

86 

6 

351 

330 

July  1  to  J'ne  30 

6.367 

5.618 

3,589 

3.588 

9,956 

9.755 

1,607 

1,926 

356 

""659 





4.153 

4.719 

Galv  Hous  &  (lender  J'ne 

9,012 

8.503 

15,110 

13.253 

26,396 

24,746 

3,270 

1,411 

2,248 

1,893 

1.253 

989 

9,622 

10,593 

July  1  to  J'ne  30 

161.005 

143,115 

149.130 

137.068 

343,422 

310,268 

60,665 

40,600 

42,706 

27.721 

13.418 

12,337 

156,390 

161.934 

Galveston  Wharf  Co. -J'ne 

6.804 

7,167 

4,328 

4,158 

303 

125 



3,899 

3.266 

July  1  to  J'ne  30 

198.392 

119.704 

37.859 

44.417 

5,017 

1.533 





85,352 

54.147 

Qarbutt  &  Don  Sh  L.J'ne 

124 

201 

124 

201 

81 

267 

20 

20 

25 

25 

99 

182 

July  1  to  J'ne  30 

4.493 

2,023 

4.493 

2,023 

2,423 

2,855 

255 

336 

310 

310 

2,162 

2.277 

Genesee  &  Wyoming.J'ne 

11,523 

11,164 

67 

57 

11,594 

11,226 

1.061 

1,029 

564 

746 

158 

1,429 

1,821 

July  1  to  J'ne  30 

91,091 

103,159 

724 

680 

126,858 

103.912 

7-909 

9,475 

8.007 

12,919 

2,649 

17,140 

21,460 

Georges  Valley J'ne 

687 

825 

165 

209 

2,092 

1.183 

594 

694 

5 

12 





440 

517 

July  1  to  J'ne  30 

8,631 

9,713 

2.173 

2.223 

12,997 

13.079 

2,982 

2,674 

142 

329 





5,946 

6,532 

Georgetown  &  West.. J'ne 

18,227 

16,975 

2.818 

2,598 

22.090 

20,709 

5,309 

3,923 

4.296 

4.925 

220 

211 

7.244 

6,334 

July  1  to  J'ne  30 

223,119 

198,013 

36,757 

38.567 

274,882 

251,943 

57,319 

37.063 

60.519 

57.607 

2,472 

2,209 

71.734 

74,296 

Georgia May 

99.990 

123.234 

45.953 

59.602 

159,622 

195,755 

24.365 

31.720 

37.050 

43.311 

8.703 

7,474 

84,710 

102,292 

July  1  to  May  31 

1.757.977 

1.861.360 

657.570 

702,318 

2,571,853 

2,732.087 

446.629 

399.699 

397,082 

496,550 

91,646 

94.814 

1,082,398 

1,246.650 

Georgia  &  Florida J'ne 

18-394 

15,592 

10,956 

7.986 

31.154 

24.603 

4,074 

4.004 

6,258 

5,697 

1,580 

1,254 

12,170 

15.146 

July  1  to  J'ne  30 

250.670 

196,307 

119,370 

97.359 

390,169 

305.611 

58.075 

46,144 

63,606 

54,386 

16,812 

15,447 

125.551 

122.198 

Ga  Coast  &  PiedmontMay 

3,655 

1,889 

2,301 

1.994 

6.385 

4.394 

1.502 

1.440 

699 

983 

156 

277 

2,642 

2,152 

July  1  to  May  31 

35.600 

30,929 

21,336 

24.941 

61,823 

61.333 

15.699 

9,460 

5.928 

6,351 

2,141 

2,990 

26.590 

32,320 

Georgia  Fla  &  Ala J'ne 

12.377 

17.807 

10.848 

14.107 

27,085 

35,494 

4,924 

5,369 

5,249 

4,254 

1,024 

1,018 

12,654 

17,579 

July  1  to  J'ne  30 

201,031 

244.550 

154.832 

179.373 

401,761 

471.763 

73,400 

102,832 

59,591 

79.015 

10,762 

13,169 

146.389 

173,759 

Georgia   Northern J'ne 

7.121 

7,417 

3,403 

3,320 

11,288 

11,263 

2,265 

1.906 

1.811 

1,889 

426 

409 

2.987 

2,566 

July  1  to  J'ne  30 

99.604 

99.416 

43,656 

53.445 

151.190 

160.570 

28.349 

18.937 

20.309 

22.428 

5.183 

7,087 

37.231 

45,990 

Georgia  South  &  Fla.J'ne 

90,470 

73.347 

50,677 

44.391 

162,149 

137.595 

15.420 

7,698 

29.187 

31,733 

6,383 

5.428 

66.624 

83,981 

July  1  to  J'ne  30 

1.147.151 

1,078.110 

604,866 

656,305 

1,966.937 

1.963,545 

183,841 

218,010 

331.828 

435,359 

63,296 

63.055 

761.378 

822,276 

Gideon  &  No  Island.. J'ne 

3.945 

3.945 

2.421 

138 

25 

800 

July  1  to  J'ne  30 















Grafton  &  Upton J'ne 

6.692 

2,299 

1,192 

1,129 

7.884 

3.429 

2,169 

1,429 

106 

135 





2,999 

1.736 

July  1  to  J'ne  30 

58.058 

45.617 

15.964 

16,024 

74.023 

61.642 

11,610 

14,269 

1,276 

2,033 





23,787 

22,398 

Grand  Rapids  &  Ind.J'ne 

204.160 

174,435 

127.050 

119,657 

352,630 

319.052 

64,963 

50,874 

63.079 

57,399 

10,924 

9.634 

143,518 

136.704 

July  1  to  J'ne  30 

2,783.091 

2,813.950 

1.504.903 

1,513.180 

4.605.291 

4,656,750 

571.967 

650.627 

721,064 

795,819 

122,088 

120.013 

1.828,287 

1.882.523 

Grand  Tr  of  Can  in  U  S- 

Atlan  &  St  Lawr.-May 

50,287 

46.727 

20.917 

20.624 

80,336 

74.523 

16,210 

5.779 

9,347 

11.035 

2,596 

2.359 

25.749 

32.707 

July  1  to  May  31 

774,700 

1.047.883 

257.469 

262,427 

1,146.152 

1,393.573 

164,061 

230.536 

144.527 

197,112 

32.687 

32.360 

428.525 

594.326 

Central  Vermont May 

201,470 

174.393 

71.258 

71.228 

293,525 

265.604 

14.695 

30.876 

25.732 

10,449 

7.861 

7,210 

116.251 

119.777 

July  1  to  May  31 

2.078.700 

1,966.281 

876.884 

904.525 

3.202,034 

3.118,036 

382,867 

395.026 

469.255 

444.098 

82.173 

176,860 

1,489.188 

1.457.441 

Champl  &  St  Lawr.May 

531 

412 

85 

101 

668 

567 

38 

33 

21 

70 

22 

13 

476 

190 

July  1  to  May  31 

4.061 

6.403 

1.588 

2,026 

6.436 

9,006 

711 

746 

737 

838 

215 

214 

5.074 

3.668 

Ch  Det  &  Can  Gr  Tr.May 

24.072 

20,053 

11.105 

10,829 

37.935 

33,559 

19,580 

23,812 

5,277 

5.635 

2,116 

1,370 

28.429 

24,458 

July  1  to  May  31 

297.456 

152.690 

112,846 

148.694 

448.105 

347.539 

117.551 

151.420 

71,905 

106.253 

21.577 

18,213 

309,771 

326.693 

Cln  Sag  &  Mack... May 

9.349 

10.122 

3,249 

4.051 

14.044 

14,809 

6,590 

8.553 

1,619 

1.676 

797 

766 

8.422 

7.654 

July  1  to  May  31 

114.022 

129.483 

40,471 

46.723 

170.000 

184,502 

40.388 

36.061 

20,898 

26.883 

8,817 

8,466 

94.054 

96.189 

Det  Gr  H  &  Milw..May 

70.134 

63,585 

38,950 

34.293 

128.460 

109.641 

26.748 

35.935 

14.711 

16.196 

3.478 

4,877 

62.399 

55.381 

July  1  to  May  31 

874,684 

965,437 

459.078 

475,580 

1.551.242 

1,577.811 

258,338 

350.848 

172.490 

245.279 

46.266 

40.747 

676.717 

713.611 

Grand  Trunk  West.May 

280.221 

254.544 

130.337 

86.682 

443,102 

363.094 

39.321 

62.416 

48.530 

.51.420 

22,574 

18.396 

175.809 

170,776 

July  1  to  May  31 

3.266,759 

3.632,165 

1,518.576 

1.599.618 

5.101,421 

5.433,167 

417.839 

783.641 

686.892  1,054.279 

226,693 

202,341 

1.983.534 

2,109.221 

Lewiston  &  Aub May 

229 

233 

958 

852 

1,279 

1,170 

398 

218 

90 

300 

109 

89 

1.059 

1.237 

July  1  to  May  31 

3,704 

7,141 

8.931 

12.661 

13,686 

21,675 

3,059 

2.777 

2.366 

3,986 

1.143 

957 

14.709 

19,153 

Michigan  Air  Line.  .May 

8,605 

8.612 

2.088 

2,763 

12.054 

12,708 

4.748 

5.397 

640 

656 

1.078 

783 

6,037 

5.425 

July  1  to  May  31 

78,737 

81.861 

25.948 

31,677 

121.396 

126,291 

45.834 

55.055 

12.614 

24.618 

10,802 

8,365 

66,749 

65.807 

St  Clair  Tunnel  Co  .May 

18,651 

18.519 

5.292 

5.222 

23.943 

23,741 

1.334 

2,927 

1.301 

1.600 





4,989 

4.082 

July  1  to  May  31 

200.452 

222.184 

55.594 

60,130 

256.046 

282,329 

22,816 

11,981 

21.676 

17.293 





54.261 

90.163 

To!  Sag  &  Musk... May 

7.445 

7.741 

2.153 

1.804 

11.134 

10.364 

4,834' 

5,310 

1.110 

1.042 

473 

485 

5.814 

4,404 

July  1  to  May  31 

78,310 

84,684 

26.116 

28.179 

118.568 

122,457 

66,932 

33,548 

15.091 

25.070 

4,715 

3.719 

66.177 

65,274 

V  S  &  Canada May 

3,685 

1,860 

344 

334 

4,265 

2,293 

471 

358 

217 

556 

176 

146 

1.541 

2,080 

July  1  to  May  81..  .. 

31,633 

27.064 

4.417 

5.599 

38.222 

33,743 

6.981 

2,967 

5.244 

8,837 

1,784 

1,978 

22,267 

23.366 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  gvien  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


u 


NAME  OF  ROAD 

E  Tenn  &  W  Nor  Car  .May 

July  1  to  May  31 

Eastern  Kentucky J'ne 

July  1  to  J'ne  30 

Eddystone  &  Del  Riv.J'ne 

July  1  to  j'ne  30 

El  Paso  &  S  W  Co... J'ne 

July  1  to  J'ne  30 

El  Paso  Southern J'ne 

July  1  to  J'ne  30 

El  Paso  Un  Pass  D...J'ne 

July  1  to  J'ne  30 

Elgin  Joliet  &  Eastern  J'ne 

July  1  to  j'ne  30 

Elmina  &  E  Transp.-May 

July  1  to  May  31 

Emporium  &  Rich  V._J'ne 

July  1  to  J'ne  30 

Englew  Alex  &  S  W-.Apr 

July  1  to  Apr  30 

Erie May 

July  1  to  May  31 

Chicago  &  Erie May 

July  1  to  May  31 

Total  Company.. May 

July  1  to  May  31.. 

Bath  &  Hammonds. May 

July  1  to  May  31 

New  Jersey  &  N  Y.May 

July  1  to  May  31 

N  Y  Susq  &  West.. May 

July  1  to  May  31 

Wilkes-Barre  &  E.-May 

July  1  to  May  31 

Erie  &  Mich  Ry&Nav.J'ne 

July  1  to  J'ne  30 

Escanaba  &  Lake  Sup. J'ne 

July  1  to  J'ne  30 

Eureka  &  Palisade  _.May 

July  1  to  May  31 

Fairchild  &  N  E J'ne 

July  1  to  J'ne  30 

Fitzg  Ocilla  &  Brox_.May 

July  1  to  May  31 

Flint  River  &  N  E J'ne 

July  1  to  J'ne  30 

Florida J'ne 

July  1  to  J'ne  30 

Florida   Central J'ne 

July  1  to  J'ne  30 

Florida  East  Coast J'ne 

July  1  to  J'ne  30 

Fonda  Johns  &  Glov.May 

July  1  to  May  31 

Fordyce  &  Princeton.J'ne 

July  1  to  J'ne  30 

Ft  Smith  &  Western. J'ne 

July  1  to  J'ne  30 

St  L  El  Reno  &  W.J'ne 

July  1  to  J'ne  30 

FourcheRivVal&I  T..J'ne 

July  1  to  J'ne  30 

Franklin  &  Abbeville. J'ne 

July  1  to  J'ne  30 

Freeo  Valley J'ne 

July  1  to  J'ne  30 

Gainesville  Midland. .J'ne 

July  1  to  J'ne  30 

Galesb  &  Great  East. J'ne 

July  1  to  J'ne  30 

Galv  Hous  &  Hender.J'ne 

July  1  to  J'ne  30 

Galveston  Wharf  Co.. J'ne 

July  1  to  J'ne  30 

Garbutt  &  Don  Sh  L.J'ne 

July  1  to  J'ne  30 

Genesee  &  Wyoming.J'ne 

July  1  to  J'ne  30 

Georges  Valley J'ne 

July  1  to  j'ne  30 

Georgetown  &  West- .J'ne 

July  1  to  J'ne  30 

Georgia May 

July  1  to  May  31 

Georgia  &  Florida J'ne 

July  1  to  J'ne  30 

Ga  Coast  &  Piedmont.May 

July  1  to  May  31 

Georgia  Fla  &  Ala J'ne 

July  1  to  J'ne  30 

Georgia   Northern J'ne 

July  1  to  J'ne  30 

Georgia  South  &  Fla. J'ne 

July  1  to  J'ne  30 

Gideon  &  No  Island.. J'ne 

July  1  to  J'ne  30 

Grafton  &  Upton J'ne 

July  1  to  J'ne  3'J 

Grand  Rapids  &   1ml  .1  ne 

July  1  to  J'ne  30 

Grand  Tr  of  Can  in  U  S — ■ 
Atlan  &  St  Lawr_.May 

July  1  to  May  31 

Central  Vermont May 

July  1  to  May  31 

Champl  &  St  Lawr.May 

July  1  to  May  31 

Ch  Det  &  Can  Gr  Tr.May 

July  1  to  May  31 

Cin  Sag  &  Mack May 

July  1  to  May  31 

Det  Gr  H  &  Milw..May 

July  1  to  May  31 

Grand  Trunk  West-May 

July  1  to  May  31 

Lewiston  &  Aub May 

July  1  to  May  31 

Michigan  Air  Line.  .May 

July  1  to  May  31 

St  Clair  Tunnel  Co_May 

July  1  to  May  31 

Tol  Sag  &  Musk. ..May 

July  1  to  May  31 

U  S  &  Canada May 

July  1  to  May  31 


TOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Last  Year 

$  $ 

9.353  9.299 

106.880  117.864 

4,319  5.034 

49-957  50,318 

673  260 

4,247  3,300 

363,822  340,556 

4,217.720  5,179,191 

522  404 

5,503  7,375 

2,728  2,770 

37,347  37,766 

381.636  329.146 

4,253,424  4.484,326 

1,741  834 

18,167  12,070 

1,871  908 

17.827  11,607 

60  544 

656  3,811 

2,342,551  2.270,706 

26,746,192  29.596,652 

307,199  239,241 

3,358.853  3,469.922 

2,649,750  2,509,947 

30,105,045  33,066,574 

1,719  1,916 

21,950  22,743 

35.106  32,544 

397,809  441,925 

134,371  127,326 

1,381,626  1,522,523 

31,257  32,505 

432.832  451.395 

9,905  4,946 

67,672  41,953 

26,760  18.165 

204.086  201.535 

12,492  2,883 

112,861  98.546 

3.154  1,534 

21,544  17,988 

3,366  3,836 

43.297  50.666 

2,025  1,583 

20,024  20,653 

3,327  4,473 

49,031  58,886 

2,774  3,196 

28,415        

166,820  237,568 

2,163.216  2,375.545 

31.328  29,883 

342,776  365,636 

1,848  3,489 

29,919  43,617 

46,661  47.525 

621,078  560,049 

5,240  4.298 

59,028  49.094 

2,129  2,188 

34,346  39,001 

1,565  4,997 

43,488  51,642 

2,158  1.499 

23.350  23,664 

8.749  7.906 

122,909  128.418 ' 

1,205  1,422 

8,492  11,000 

17,639  16,020 

287,253  254,433 

8,780  7,712 

133,798  103,886 

226  545 

5,151  6,699 

3,859  5,794 

53,611  70,438 

1,092  1,278 

9.885  10,290 

18.147  16,115 

202,570  180.946 

162,243  192,038 

2,096.346  2,323.605 

27.804  28,966 

304,365  270,736 

5,593  5,431 

55.639  58,602 

28,442  32,118 

338.484  412,636 

9,372  8,987 

115,086  118.731 

125,858  117,395 

1,442,018  1,646,883 

3.616        


NET 

FROM  RAILROAD 
This  Year  Last  Year 


$ 

8.693 

96,299 

—1,411 

—1,001 

4 

2,928 

264,589 

3,056,293 

941 

7,897 

786 

9,852 

276,323 

2.592,772 

—605 

—3,569 

-81 

5,516 

-41 

77 

1,311,857 

12,726,243 

60,408 

571,019 

1,372,265 
13.297,262 

1,054 

17,306 

24,812 

178,889 

74,160 

958,980 

16,230 

169,705 

—3,569 

—2,103 

6.064 

145,005 

—256 

3,555 

—1,541 

—998 

—230 

8,774 

546 

1,742 

931 

11,335 

5,107 

35,964 

135,928 

1,210,337 

40,067 

361,357 

1,790 

15,406 

—3,762 

20,370 

3.036 

17.556 

4.703 

29.415 

—558 

-5.885 

806 

5,763 

2,067 

37,891 

-500 

1,464 

8,757 

56,169 

—1,976 

64.593 

—101 

—657 

7,734 

73,247 

999 

3,112 

3.943 

72,312 

—2,620 

475,506 

3,349 

85,803 

791 

6.183 

—1.357 

63,276 

1,915 

36.104 

36.291 

554.919 

329 


$ 

8.510 

102,187 

—1,901 

80 

439 

3,028 

188,872 

2,384.903 

539 

7,890 

6,550 

14.373 

176,365 

2,254,495 

464 

6,891 

40 

-837 

—126 

—146 

1,004,438 

9,285.463 

62.183 

368.728 

1.066,621 

9,654,191 

771 
16,862 

19,659 

112,827 

74,852 

777.208 

17.073 

188,737 

1.624 

14,010 

17.388 

130.373 

—95 

—11.571 

—217 

669 

—306 

5,557 

16 

5,040 

717 

8,046 

3,554 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
J  $  $  $ 


TAXES 

Current     Previous 


17.048 

632,800 
31.442 

348,216 

—117 

—10,410 

—15,095 

87,907 

—415 

573 

2,502 

9,708 

-4.367 

—8.643 

854 

2,405 

1,840 

10.464 

—312 

—1,245 
8.725 

55.835 
—545 

15.817 
—343 

—4.375 
5.432 

33,473 
—95 
2,788 
4,593 

70,997 
3,716 

408,482 

—4,362 
34,875 

—1,036 
2,730 
3,375 

59.127 
2,276 

41,838 

20,199 

316,661 


5,776  3,582 

41,692  42,539 

296,183  267.524 

3.407.125  3.610,284 


2.107  —152 

32,330  19,102 

56,447  51.528 

1.198.165  1,046,465 


55,691 
797,499 

53,656 
1,074.594 

24,645 
348,652 

20,867 
318,979 

172,262 
2,502,579 

175.461 
2,460,673 

121,263 
699,455 

90,142 
657,363 

576 
6.910 

318 

5.725 

91 

—473 

248 
3,280 

56,718 
533,991 

56,152 
612,365 

—18,782 
-85,886 

—22,592 
—264,826 

17.927 
169.556 

19,078 
171,263 

—3,882 
444 

—4,268 
13,239 

112.303 
1.198.040 

116,074 
1,381.503 

16,156 
353,202 

-6,433 
196,308 

296,165 
3,439,040 

314.722 
4,257.463 

146,936 
1,662,381 

48,371 
1.175,703 

1,730 
22,177 

1,912 
27,956 

—450 
-8.491 

—741 
—6.280 

13,166 
142,318 

12,706 
158.273 

—1,112 
—20,922 

1 

—31.981 

7,625 
98,805 

8,649 
119.510 

16,318 
157,240 

15.091 
162.819 

12,678 
159,107 

11,775 
132.044 

—1,544 
-40,539 

—1,411 
—9.587 

2.533 
37.834 

3,202 
38,545 

1,731 
387 

—908 
—4.802 

1,262 

44.920 


13,107 
27,789 


—303 
-16,457 


—3,564 
-5,721 


277,506 

2,836,831 

204 

4,157 

277,710 

2,840,988 


274,591 
2,947,372 

91 

2,230 

274.682 

2,949,602 


26,125 

243.048 

204 

3,354 

26.329 

246.402 


28.206 

-232.003 

12 

1.990 

28.218 

-230,013 


Year 
% 

400 

4,308 

56 

1.288 

21 

255 

17,530 

194,906 

47 
442 

383 

4,601 

12,814 

153.133 

10 
112 

41 
500 


25 

349 

5,509 

81,390 

179 

1,543 


20 

275 

9,457 

97,444 

106 

1,444 


-69 

210 

—412 

-4,344 

179 

1,543 


10 

103 

513 

-25,488 

106 

1,444 


349 
3.418 


241 
1.966 


184 
1.089 


108 
-4,065 


263 
22,702 


146 
27,632 


-2,045 
2,783 


-1,982 
-5.327 


5.262 


2.343 
23,840 


653 
12,998 


1,788 
24,180 


-4,280 


1,683 
18,253 


—185 
-5,183 


1,455 
19,935 


119,780 

1,132,457 

10,577 

122.991 

130.357 

1,255.448 

207 

1,462 

1,730 

12.880 

13,421 

133,260 

731 

5,806 

129 

2,276 

998 

10,021 

360 

4,050 

110 

1.323 

200 

2,027 

65 

710 

297 

3.573 

Cr.  360 

1,876 

13,433 

138,533 

2,750 

30.250 

23 

276 

24,263 

49,636 

Cr.  4,165 

7,534 

64 

778 

107 

1,286 

92 

830 

350 

4,159 

151 

866 

2,333 

24,940 

938 

11,260 

31 

430 

336 

2,976 

8 

97 

325 

4.597 

1,122 

16,227 

1,370 

14,390 

354 

3.895 

1,560 

18,725 

500 

600 

8,198 
98,807 


30 

568 

21,132 

253,061 


1,715 
19,898 


1,663 

19,654 


668 
8,215 


646 
6,185 


349 


5,494 
61,035 


290 
1.915 
4.618 


32 
-1,155 


—6 
-769 
—584 


58,515     —11,489     —13,496 


Year 
% 

400 

4,234 

176 

1,606 

24 

301 

15,128 

117,982 

381 

377 

4,532 

14.592 

169,412 

14 
161 

41 
500 


4,910 

982,646 

6,613 

129.646 

11,523 

1,U2,292 

131 

1,447 

918 

10,101 

-15,231 

80,859 


3,787 
209 

1,458 
610 

8,031 
364 

4,099 
104 

1.249 
205 

3.118 
310 
805 
297 

3.573 
162 

13,046 

131,592 

2.500 

27,500 

23 

276 

812 

13,562 

394 

5,734 

64 

778 

85 

1,027 

47 

564 

351 
4,536 

156 

981 

2,950 

22,915 

904 

10,850 

42 

483 

240 

2,920 

8 

106 

282 

3.527 

1.185 

15.250 

1,164 

11,631 

627 

6,906 

1,337 

18,388 

649 

5,599 

7,381 
92,626 


FINAL 

Current 

Year 

$ 

8.293 

91,991 

—1,467 

—2,290 

—16 

2,673 

246,756 

2,844.929 

894 

7.455 

403 

5,250 

263,508 

2,439,639 

—615 

—3.681 

—122 

5.016 

—41 

77 

1.212.202 

11.836.834 

50.034 

451.381 

1.268,236 

12,288,215 

846 

15,844 

23,012 

166,219 

60.327 

821,375 

15,648 

165,442 

—3,698 

—4,379 

5.066 

134,984 

—616 

-495 

-1,652 

—2,322 

—246 

7,837 

481 

1,032 

634 

7,762 

5,468 

34,088 

122,495 

1,071.804 

35,272 

328,323 

1,767 

15,129 

20,500 

—29,266 

7,201 

10,021 

4,638 

28,637 

—665 
—7.172 

714 
4,932 

1,717 
33,732 

—651 

597 

6,424 

31,228 

-2,914 

53,332 

133 

1,088 

7,398 

70,270 

991 

3,014 

3.618 

67.714 

—3.742 

459.278 

1,979 

71,413 

437 

2,287 

—2,917 

40.271 

1,415 

35.504 

29.776 

474,364 

329 


For  index  to  roads  not  appearing  in  alphabetical 


8,189 

76.645 

12.500 

113,175 

150 

278 

5,168 

27,822 

2,285 

12.650 

5.611 

32,726 

28.671 

348.671 

783 

3.246 

1,639 

9,005 

4.803 

24.803 

1,098 

9,926 

617 

----  3,081 

order,  but  given  under  some  other  system 


83 

636 

20,760 

236,516 

5,136 

56.499 

12.390 

101,420 

33 

367 

2,144 

23,593 

963 

10,593 

2,271 

24,981 

32,669 

359,362 

128 

1.418 

755 

8.310 

2.000 

22,000 

961 

10,578 

224 

2.464 

see  last 


2,077 
31,762 

35,128 
939.921 

16,455 

272,007 

109,431 

594.495 

242 

—752 

—23.951 

-113,708 

—6.168 

—12,206 

10.577 

320,285 

117,109 

1,302,220 

—1,234 

—11,737 

-2,751 
—29,927 

11.514 

132,437 

—2,642 

—50,465 

1,114 

—2,693 

page. 


NET 

Previous 

Year 

$ 

8,110 
87,952 

—2,078 

—1.525 

414 

2,727 

170,180 

2,261,199 

510 

7.509 

6.172 

9.841 

161.773 
2,085.082 

450 
6.730 


MILES 

end  of  Month 
This  Last 
Year    Year 


—1,337 

—126 

—146 

1,027,734 

8,070,813 

55,581 

241.071 

1.083.315 

8.311,884 

640 

15,414 

18.751 
102,829 

90,596 
670,859 

17,179 

186.395 

1,415 

12,552 

16,777 
122,342 

—460 

—15,670 

—321 

—580 

—404 

•-1,626 

—294 

4,235 

419 

4,473 

3,392 


4,001 

501,208 

26.960 

315.388 

—140 

—10,687 

—15,907 

74,345 

—810 

—5,161 

2,437 

8,930 

—4,452 

—9,671 

807 

1,841 

1,489 

5,928 

—469 

2,226 

5,775 

32,920 

-1.449 

4.966 

386 

4,853 

5,192 

30,553 

—104 

2,681 

4,311 

67,470 

2,531 
393,232 

—5.527 
23.243 

-1,664 
-4.175 
2,038 
40,738 
1,627 
36.239 
14,272 

243,971 


—236 

18,465 

30.768 

809,955 

15,731 

262,479 

78.399 

562,128 

215 

2,913 

—24,737 

-288,419 

—5,231 

2,645 

—8.711 

170,557 

15,117 

802.844 

-870 

—7.699 

—754 

—40,292 

13.091 
140.819 
—2,372 
-20,166 
—1,132 
—7,266 


34 

36 

1 

866 

0-44 


13 
8 
1,901 
269 
2,170 
10 
47 
151 
92 
11 
125 
88 
38 
40 
25 
58 
58 
584 
84 
22 
221 
42 
14 
33 
22 
74 
12 
50 
37 
15 
16 
8 
101 
307 
254 
84 
168 
68 
395 
15 
19 
591 

166 

411 

1 

60 

52 

190 

335 

5 

105 

:2 
116 

22 


34 

36 
1 

866 
0.44, 


908      816 
10        10 


13 
8 
1,899 
269 
2,168 
10 
47 
151 
84 
11 
120 
88 
38 
40 
25 
58 
58 
584 
85 
22 
221 
42 
14 
33 
22 
74 
12 
50 
34 
15 
16 
8 
101 
307 
227 
84 
168 
68 
395 
12 
19 
581 

166 

410 

1 

60 

52 

190 

335 

5 

105 

2 

116 

22 


12  RAILWAY  EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINQS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  LaslYear  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 


$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

$ 

$ 

Oranite  City&E  St  L  TMay 
July  1  to  May  31 

1.501 
18,374 

639 
18.601 

2,123 
25,325 

702 
32,866 

235 
2,494 

164 
4,848 

395 
4.786 

248 
7.802 

104 
1,145 

208 
1.041 

700 
8.640 

411 
13,726 

area t  Northern J'ne    3.337.695    2,462,273    1,114,099       927,368    4.753.751      .657.166  1.031.485  1.578.371     284.985     479,844     83.483     56.048    1,200,810    1,055,299 

July  1  to  J'ne  30....  39.473.667.40,319.341  10,979,957  11.192,461  53,658.463  54,392.472  9,786,664  9,603,828  6,169,278  8.169.311   746.139   731,833  14.808,002  16,634,145 

Farmers  Gr  &  Ship. J'ne 
July  1  to  J'ne  30 

1,678 
53,453 

1.270 
38.727 

2,457 
20,216 

1.471 
18,425 

4.805 
82.858 

3,524 
66,107 

1,191 
16,106 

1.111 
20.949 

201 
7.072 

1,310 
11,081 

46 
324 

62 
846 

1.486 
31,375 

4.987 
33,107 

Minneapolis  West.. J'ne 
July  1  to  J'ne  30 



2.830 
40.896 

3,312 
49.099 

592 
5,923 

825 
7,308 

179 
5,975 

187 
3,192 





1,433 
22,274 

1,746 
26,506 

Great  Southern J'ne 

July  1  to  J'ne  30 

2,056 
35.628 

1,618 
35,842 

802 
10,265 

1,074 
10.651 

3.091 
49,086 

2,927 
51,194 

87 
3,196 

531 
5,938 

2 
1,176 

13 

1,516 

77 
1,106 

100 
1.247 

964 
10,201 

715 
10.688 

Green  Bay  &  West J'ne 

July  1  to  J'ne  30 

27.205 
373.439 

32,409 
399,233 

16,075 
162,484 

14,458 
153,551 

48,378 
581,617 

50.191 
601,429 

8,480 
110.457 

7,558 
113,329 

7,196 
96,050 

8,572 
100,556 

702 
5,268 

396 
4.335 

13.461 
168,818 

13.624 
176.069 

Ahnapee  &  West.. J'ne 
July  1  to  J'ne  3) 

3.758 
48.416 

3,095 
39,400 

3,475 
37,185 

2,840 
32,303 

7,961 
93.278 

6,640 
79,174 

2.113 
15.695 

1,593 
17,525 

803 
5,806 

420 
5,797 

50 
357 

25 
331 

1,844 
19.367 

1,483 
17.589 

lola  &  Northern J'ne 

July  1  to  J'ne  30 

383 
5.725 

265 
4,614 

180 
2,043 

264 
1,801 

611 

8,254 

560 
6,749 

35 
916 

274 
1,355 

18 

475 

51 
1,425 

"To" 

...„. 

350 
4,514 

345 
4.514 

Kewaun  GrB  &  W.J'ne 
July  1  to  J'ne  30 

8.393 
96,335 

7.811 
85,069 

3.254 
33.838 

2,675 
30,845 

12,889 
141,511 

11,409 
127,048 

3,330 
24,973 

2,038 
24,160 

1,632 
20,241 

1,304 
18,945 

98 
633 

50 
662 

2,881 
34,983 

2,762 
33,372 

Greenv  &  Knoxville..  T'ne 
July  1  to  J'ne  30 

396 
7,269 

689 
7,015 

1,231 
15.542 

373 
3,767 

20 
558 

309 
3,109 

656 
8,796 

Griffin  Magn&  West.Mav 
July  1  to  May  31 

1.362 
13,514 

1,456 

1.583 
22,097 

2,895 

491 
13,832 

1,201 

217 
4.119 

403 





545 
7,728 

705 

Grovet  Lufkin  &  No_.J'ne 
July  1  to  J'ne  30 

3.236 
24.203 

1.003 
5.908 

4,186 
25.466 

829 
4,866 

340 
595 

109 
680 

1.127 
6,787 

Gulf  &  Inter-St  of  TexJ'ne 
July  1  to  J'ne  30 

.  8,945 
103,177 

1,660 
53,437 

7,265 
48,100 

3,433 
34,612 

17.233 
162.267 

5,756 
96,945 

1,339 
157,771 

12,794 
184,290 

1.308 
26.259 

3,212 

17.414 

680 
5,472 

258 
3,216 

10,148 
96,817 

7,231 
74,771 

Gulf  &  Sabine  River. .May 
July  1  to  May  31 

9.208 
70.138 

1.834 
15.963 

377 
3,376  • 

10.760 
86.337 

2,784 
28,429 

1,426 
11,353 

275 
2,289 

1,994 
19,119 

671 
8.661 

""17 



1,479 
18.038 

506 
8,281 

Gulf  &  Ship  Island... J'ne 
July  1  to  J'ne  30 

103.126 
1,405.593 

92.800 
1,518.881 

28,303 
351.882 

26,994 
428,008 

140.390 
1,873,195 

126,912 
2,066,877 

28,874 
393,776 

34,743 
508,384 

16,606 
276.090 

26.921 

345,415 

1,419 
15.898 

1,270 
15,710 

47,082 
616,168 

56,820 
712,954 

Gulf  Line Apr 

July  1  to  Apr  30 

5,907 
86,366 

4.990 
66.227 

2,251 
25,595 

2.036 
28.185 

8.486 
116,081 

7,364 
98.847 

1.304 
21,519 

2,193 
24353 

1,272 
12,592 

1,436 
15,818 

267 
1,512 

153 
1,207 

3.100 
41,224 

4,125 
49,214 

Hannibal  Connect'g-.J'ne 
July  1  to  J'ne  30 

5-090 
56,302 

5,384 
55,755 

7,472 
85,526 

7.538 
82,998 

355 
4,389 

171 
7,453 

1.013 
12.679 

769 
12,713 

468 
4,697 

337 
5,019 

1,802 
22.320 

1,535 
23,740 

Hanover   Ry..   J'ne 

July  1  to  J'ne  30 

116 

1,763 

124 
560 

84 

644 

40 
58 

200 
2,408 

164 
618 

59 
256 

65 
65 

22 

74 







155 
1,938 

156 
967 

Hayneville  &  Montg.J'ne 

July  1  to  J'ne  30 

343 
6,293 

250 
5,625 

282 
4.275 

294 
4.420 

668 
11,158 

594 
10,714 

160 
2,006 

403 
3,154 

19 
580 

41 
704 

"""146 

""""72 

487 
4,908 

298 
5,654 

Hazlehurst  &  S  E May 

July  1  to  May  31 

1.944 
21,946 

1,006 
15.730 

17 
134 

9 
118 

1,961 
22,081 

1,016 
15-849 

184 
1.732 

12 

1,354 

92 

696 

297 
978 

10 
102 

1,130 
10.745 

711 
9,995 

Hillsboro  &  N  E           May 

July  1  to  May  31 

721 

9.870 

837 
9.321 

269 
3,577 

279 
3,392 

1,090 
14,476 

1,225 
13.596 

320 
3,282 

88 
1,973 

106 
1,368 

23 
857 

81 

2,251 

204 
1.688 

237 
2.682 

236 
2,326 

Hocking  Vallev J'ne 

July  1  to  J'ne  30 

379,559       361.765 
4,831.809    4,779.685 

67,847 
829,910 

68,229 
837,326    ! 

469,018 
5,878.414 

448.621 
5.841.763 

77,322 
674.229 

30,047       30,041       71.223 
749.889  1,216,160  1,471.388 

7.935 
90,309 

7,624 
85,424 

133,334 
1,796.841 

129,358 
1,795,363 

Kanawha  &  Mich. _ J'ne 

July  1  to  J'ne  31} 

125,969 
1,762,341 

149.098 
1,647,336 

25.261 
313,361 

23.976 
321,363 

155.917 
2,127,637 

177,439 
2,022,938 

48.515 
449,449 

44,665 
437,167 

39,299 
559,133 

13,118 
602,188 

2,565 
29,004 

2,503 
25,804 

48.078 
660.058 

54,296 
689,125 

Tol  &  Ohio  Central. J'ne 
July  1  to  J'n-  30 

246,210 
3.344.368 

293.505 
3.452,455 

53.309 
604.074 

50,088 
609,082 

311,738 
4.089,606 

355,709 
4,191,998 

53.729 
584.424 

49.428 
576,750 

58,171  Cr.  9,425 
692,637     649.874 

5.762 
64,177 

5.199 
62.321 

100.218 
1,356-529 

98,588 
1,410,949 

Zanesville  &  West. J'ne 
July  1  to  J'ne  30 

30.013 
475,505 

29,685 
395.725 

3.861 
52.041 

3,740 
51.592 

34,825 
539,259 

34.268 
459,075 

17.609 
152.328 

10,857 
180  891 

13.006 
130,027 

3.894 
129.471 

441 
7,023 

447 
6,377 

14,669 
198,248 

11.541 
167,494 

Holton  Inter-Urban. .J'ne 

July  1  to  J'ne  30 

3.182 
22,211 

3.784 
18.705 

1,151 
13.254 

1,328 
12,924 

4,625 
37,578 

5.450 
32,941 

204 
2,724 

322 
2,291 

542 
5.135 

282 
3.846 





1,852 
19,021 

1,517 
12,763 

Hoosac  Tun  &  Wilm..J'ne 
July  1  to  J'ne  30 

4,177 
47,867 

5.867 
65.020 

1.477 
19.144 

1.690 
18.981 

6.024 
71-477 

8,033 
90.122 

999 
10,043 

1,655 
14,734 

917 
8.333 

991 
15,297 



1,824 
22,434 

2,357 
23,210 

Hooverhurst  &  S  W..J'ne 
July  1  to  J'ne  30 

1,402 
18,899 

1.277 
26.063 

1,402 
18.899 

1,277 
26.063 

417 
4.307 

389 
7,031 

117 
895 

127 
1.243 

369 
4.551 

436 
5,686 

Hous  &  Brazos  VaL.Apr 
July  1  to  Apr  30 

1,380 
8,658 

1.621 
13,829 

383 
4.127 

253 
4.418 

3,525 
19,025 

2,035 
20,863 

532 
7,487 

425 
8,504 

94 
2,326 

380 
2,272 

7 
78 

1 
22 

815 
7.721 

753 
8,327 

Houston  &Texas  Cent  J'ne 
July  1  to  J'ne  30 

283,325 
4.134,334 

215,562 
3.906,429 

120.354 
1.398.020 

113.323 
1.479,605 

442,323 
5.911,353 

365,633 
5.764,080 

62,539 
802,934 

48.745 
784,950 

113,089 
908.904 

130,339 
784,565 

19,581 
196,301 

7,758 
166,721 

227.564 
2,306.988 

173,489 
2,377,037 

Hous  Belt  &  Terminal  J'ne 
July  1  to  J'ne  30 

—6,505 

953 
2,162 

Cr.  796 

60  Cr.  1,677 
169 

90 
130 





Cr.  3.689 

508 
1,578 

Hunters  Run  &  SI  Beltl'ne 
July  1  to  J'ne  30 

666 
10.662 

943 
10.437 

49 

704 

45 
738 

752 
12.198 

1.168 
11,531 

212 
2.338 

162 
1,438 

6 
136 

224 
2,189 





449 
4.990 

433 
5,616 

Hunt  &  Bd  Top  Mtn_.J'ne 
July  1  to  J'ne  30 

38.926 
517.443 

41,344 
608,345 

8,667 
100,233 

8,285 
100,433 

49.246 
642.013 

51,294 
732,178 

6.466 
72.575 

5.892 
75.105 

7,519 
74,298 

5,424 
116,259 

101 
1,468 

99 
816 

10.312 
158,336 

11,916 

174,268 

Idaho  &  Wash  Nor J'ne 

July  1  to  j'ne  30 

31.200 
178,507 

10.159 
105.546 

42.099 
291.653 

3.236 
28.317 

4,025 
25,228 

1.174 
12,951 

14,486 
154,411 

Idaho  Northern Apr 

July  1  to  Apr  30 

7.158 
58,769 

3.144 
50.336 

3.533 
29.716 

2,711 

22,585 

11.716 
95.001 

6.209 
77.783 

1.909 
14.685 

1,314 
10.757 

492 
4,373 

782 
4,520 

. 

"""80 

4.565 
26.710 

1,596 
17,893 

Illinois   Central J'ne 

July  1  to  J'ne  30 

2.724,147    2,684.450       926.859       883.224    4.242.674    4.075,033     453.522     387.191     619.492     225.822    102,991     87,359    1,468,003 
36,003,897  35,357,810  10,865,358  10,991.798  53.672,336  52,830,426  6.196,286  6.568,065  11265,627  9,456,284  1177,356  1206,276  18,617,941 

1,483,952 
19,460,419 

Indianapolis  South. J'ne 
July  1  to  J'ne  30 

60,301 
658,097 

58.671 
611,986 

18.855 
231.185 

19,513 
227.682 

83,114 
937,109 

81.389 
882,117 

16,750 
195,661 

24.071 
250,820 

7.874 
114,934 

9,081 
116,631 

1,186 
13.586 

978 
13,724 

30.722 
382,942 

31,887 
397,077 

Omaha  B'dg  &  Ter.J'ne 
July  1  to  J'ne  30 

12,958 
148,469 

12,523 
133,995 







St  L  Bellev  &  So_._J'ne 
July  1  to  j'ne  30 

89 

89 

Cr.  3 

377 
7,198 

672 
6.586 





641 

Yazoo  &  Miss  Val.   J'ne 

433,668 
7,010,299 

404.534 
7.029,207 

144,196 
2,059.703 

154.582 
2.040,040 

632,861 
9,670.343 

599,835     167,687     100.104       82,878     117.994 
9.580.634  2,042,510  1,901,769  1.665.463  1.444,762 

16.510 
190.835 

14,262 
195,650 

271.789 
3.748.211 

293,628 
5,933,514 

III  inois  Northern J'ne 

July  1  to  J'ne  30 

10.761 
71.985 

29,829 
229,292 

26.662 
213.239 

1,403 
17.983 

3,252 
34.765 

1.214 
19,814 

970 
18,511 

352 
1.651 

107 
2,144 

11.100 
96.503 

9,485 
117,078 

Illinois  Southern May 

July  1  to  May  31 

25,085 

261.921 

n,R59 
241,298 

4.49R 
49.543 

4,575 
54,471 

31.196 
328.789 

20,998 
319.252 

6,431 
52,542 

4,026 
46,278 

5,561 
51,913 

4.513 
50.874 

649 
6,967 

583 
6.787 

12,427 
112,052 

8.894 
116.916 

Illinois  Terminal J'ne 

July  1  to  J'ne  30 

8,820 
125,436 

11,276 
128,527 

347 
5.720 

782 
9.518 

9.328 
149.713 

13.289 
167.548 

1,862  Cr.  6,388 
33,849       25,121 

1,397 
16,725 

1.592 
26,731 

245 
2.804 

203 
1.467 

2,515 
50.376 

Cr.  737 

34,985 

Indiana   Northern J'ne 

July  1  to  J'ne  30 

1,378 
16.184 

596 
12.264 

562 
2,691 

132 
1,783 

1,404 

42 
297 





288 
3.992 

298 
3.849 

Internat  &  Gt  Nor... J'ne 
July  1  to  J'ne  30 

367.051 
5.846,418 

380,088 
4.741,710 

151.412 
1,718,376 

128,264 
1,667,182 

566.682 
8.097,939 

555.485     137.080     112,467     133.940       96.987 
6.922,267  1,467,426  1,323.838  1,336.805  1.354.026 

18,796 
200,054 

15.654 
174,507 

268.108 
3,346,317 

262,288 
3,354,299 

Inter-State     ... J'ne 

July  1  to  J'ne  30 

4,566 
94,567 

5.507 
77.630 

1,420 
15.192 

759 
10,401 

6,423 
117,374 

6,867 
96.578 

1,003 
16,729 

1,892 
10,987 

2,671 
27.188 

3.473 
22.375 

26 
170 

2,674 
42,327 

3.157 
36,746 

Io  wa  Central J'ne 

July  1  to  J'ne  30 

186,909 
2,359,556 

169,027 
2,383,815 

44.512 
511.646 

41,898 
479,987 

243,816 
3,015,646 

221,595 
3.002,475 

39,056 
330.589 

38,508 
378.684 

59.146 
596.028 

42,371 
322,446 

9.631 
107,369 

9,093 
102.376 

102.232 
1.332,294 

88,957 
1,196,932 

I  ronton J'ne 

July  1  to  J'ne  30 

20,205 
219.749 

24.641 
233,830 

195 
3,574 

377 
4,125 

20.400 
223.909 

25,262 
240,301 

1,223 
16,645 

1.209 
23.572 

2,852 
28,641 

2,526 
34,048 

262 
3.185 

258 
3.104 

7.675 
75.202 

8,174 
84.107 

Ivoryd  &  Millcr'k  Val. J'ne 

July  1  to  J'ne  30 

4,311 
56,826 

4.743 
59.333 

4,311 
56,826 

4,743 
63,144 

471 
5,692 

248 
4,048 

79 
3.888 

Cr.7 

5.755 





3.704 
35.966 

2,992 
38,329 

Jacksonv  Terminal J'ne 

tuly  1  to  j'ne  30 

13,680 
181.979 

15,423 
195.107 







Jones boro  Lake  C  &  E  May 
July  1  to  May  31 

6,365 
83,341 

6.703 
97.559 

3,706 
44.189 

3,304 
37,478 

11,028 
140,127 

11,004 
147.955 

2,738 
24,987 

1,224 
30,531 

966 
13.936 

1.040 
14,042 

277 

3.090 

160 
2,093 

4.623 
49.291 

3,224 
65,325 

Kanawha   &   Mich J'ne 

July  1  to  J'ne  30 

125,969 
1,762.341 

149.098 
1.647.336 

25.261 
313,361 

23,976 
321,363 

155,917 
2,127.637 

177,439 
2,022,938 

48.515 
449.449 

44.665 
437,167 

39.299 
559.133 

13,118 
602,188 

2.565 
29,004 

2,503 
25,804 

48.078 
660.058 

54.296 
689,125 

Kan  Glen  Jean  &  E..J'ne 

July  1   lo  J'ne  30 

2,805 
28.465 

2,572 
27,353 

403 
1,959 

3,404 
32,901 

2,775 
28,615 

961 
8.127 

616 
6,075 

617 
4,238 

190 
2,814 





846 
10.262 

572 
7,197 

Kanona  &   Prattsb J'ne 

July  1  to  J'ne  30 

685 
13.642 

935 
12,925 

452 
5.534 

373 
5,082 

1,393 
23,152 

1.550 
20.476 

497 
7,881 

828 
6,540 

23 

1,742 

32 

558 





715 
8.308 

729 
8.206 

Kan  City  Belt J'ne 

July  1  to  J'ne  30 

30,391 
352,457 

17.422 
287.029 

3,903 
51,298 

2.403 
33.950 

5,011 
47.922 

1.860 
45.806 





13.528 
178.739 

10.011 
159.326 

K  C  Clin  &  Springf..J  "ne 
July  1  to  J'ne  30 

14.891 
188.980 

14.929 
190.811 

9,852 
116.177 

8,773 
105.796 

29.010 
332,840 

25.995 
330,724 

4.904 
72,446 

5,385 
68,289 

1.053 
33.469 

1,724 
34.666 

484 
5.446 

486 
5,282 

9.453 
120.102 

8,416 
125.337 

Kan  Cy  Mex  &  Orient  May 

July  1  to  May  30 

61,719 
561,559 

30.097 
332,694 

15.118 
145.096 

8.494 
82,637 

'/"I.KT-! 

741.859 

40,833 
437,648 

19,140 
214,254 

21,465 
135,070 

29,343 
283,725 

18.680 
155.221 

2,633 
24.462 

1,802 
19.390 

38.510 
322.806 

24,741 
232,438 

K  C  M  &  Or  of  Tex  .J'ne 
July  1  to  J'ne  8  0 

25,371 
266,516 

5.231 
122,050 

9,445 
96.766 

3,494 
54,967 

36.399 
376,639 

9,629 

186,955 

8,181 

70,661 

2,348 
39.526 

3,593 
35.234 

2.832 

24,770 

915 
6.854 

222 

2,453 

19.441 
133.442 

5.278 
71.349 

Kansas  City  Sou J'ne 

July  1  to  J'ne  30 

562,842 
6.638.419 

444.458 
6.692,308 

109.401 
1.306.078 

104.515 
1.302,737 

752,741 
8,771,965 

605.289 
8,757.918 

84,616 
960,600 

57.998       88.730       78.208 
889.447  1,006.697  1.214.166 

26,082 
271.593 

23.018 
268.526 

227.798 
2.779-583 

219.899 
3,084,629 

Arkansas  Western.J'ne 
July  1  to  J'ne  30 

3.084 
43,092 

1.102 
46,682 

1,277 
15,267 

1.164 
16,575 

4.639 
61.634 

2,600 
67,719 

794 
14,938 

1.435 
18.420 

11 

8 

60 
582 

51 
553 

1.068 
14.447 

1,314 
16,823 

Kansas  Southwest J'ne 

July  1  to  J'ne  30 

1.448 
39.704 

2,699 

40.499 

1,617 

12,283 

821 

12,797 

3.666 
58.763 

4,078 
59,768 

1,177 
33,539 

2,447 
38.110 

529 
4.603 

207 
3.405 

101 
1.131 

51 

881 

1.388 
22,335 

1.666 
22.507 

Keesv  Aus  C  &  L  Ch.May 
July  1  W  M:i"  31 

477 

(,.'W 

398 
7.042 

294 
10.495 

525 
11,389 

946 
18.322 

1,012 
19,378 

476 
2,330 

435 
2,061 

1.432 

34 

815 





650 
7,923 

612 

7.260 

For  index  to  roads  not  appeari 

ng  in  alp 

habetical  order,  but 

given  under  some 

other  system,  see 

last  page 
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TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 
tncl.  General  Exp.      FROM  RAILROAD         Gross  Revenue               Net  Revenue 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

TAXES 

Current      Previous 

Year            Year 

%                  $ 

FINAL 

Current 
Year 

$ 

NET              MILES 

"revlous    end  of  Month 

Year         This     Last 

$            Year    Year 

dranite  City&E  St  L  TMay 
July  1  to  May  31 

1.736 
20.435 

1.015 
30.927 

387 
4.889 

—312 
1.938 

73 

804 

73 
811 

313 

4,085 

—386 
1,127 

6 

6 

Great  Northern J'ne 

July  1  to  J'ne  3'J 

2.690,668    3,269,412    2,063.082       387,753 
32.524,547  36,143.997  21,133.915  18.248,475 

118.791 
914.128 

95.502 
908.623 

55,026 
249,198 

47,766 
333,743 

277,164 
2,572,934 

165,839    1,840,945       269.681 
2,292.395  18.810.179  16.289.824   6.961 

6.642 

Farmers  Gr  &  Ship.J'ne 
July  1  to  J'ne  30 

3,673 
60,172 

8.073 
70,553 

1.132 
22,685 

—4,548 
—4,446 

613 
6,807 

563 
6.765 

518 
15,878 

—5,112 
—11,211 

66 

66 

Minneapolis  West-. J'ne 
July  1  to  J'ne  30 

2,230 
34.610 

2.784 
37.495 

599 
6,285 

528 
11,604 

113 
1,635 

132 
2,051 

486 
4,649 

395 
9,553 

2 

2 

Grea  t  Sou  thern J  'ne 

July  1  to  J'ne  30 

1.494 
18,947 

1,646 
22,421 

1,597 
30,138 

1,281 
28.772 

237 
2.135 

118 
1,425 

1,360 
28,002 

1,162 
27.347 

30 

30 

Green  Bay  &  West J'ne 

July  1  to  J'ne  30 

31,736 
406,379 

31,694 
417.785 

16,642 
175,237 

18.496 
183.643 

3.085 
25,563 

2,526 
24,686 

13,556 
149,673 

15.969 
158,957 

225 

225 

Ahnapee  &  West. -J'ne 
July  1  to  J 'lie  30 

5,171 
44.057 

3.664 
43.542 

2,790 
49,220 

2,976 
35.632 

160 

2,408 

190 
2,199 

2,629 
46,812 

2.786 
33.432 

34 

34 

Iola  &   Northern J'ne 

July  1  to  j'ne  30 

483 
6.132 

672 
7.414 

127 
2,122 

—111 
—665 

Cr.  68 
137 

40 
219 

196 
1.985 

—151 
—885 

4 

4 

Kewaun  Gr  B  &  W.J'ne 
July  1  to  J'ne  30 

8,808 
88,303 

6,619 
83.010 

4,081 
53,207 

4,789 
44,037 

562 
5,708 

468 
4,784 

3,518 
47,498 

4.321 
39.252 

36 

36 

Greenv  &  KnoxvilIe_.J'ne 
July  1  to  J'ne  30 

1.438 
17.552 

-207 
—2,009 

—207 
—2.009 

21 

Griffin  Magn  &  West-May 
July  1  to  May  31 

1.585 
28.947 

3,345 

—2 
—6,849 

-450 

25 

—27 
-6,849 

—450 

35 

25 

Grovet  Lufkin  &  Nor. J'ne 
July  1  to  J'ne  30 

2,640 
14.320 

1.545 
11,145 

125 

750 

1,420 
10,395 

36 

Gulf  &  Inter-St  of  TexJ'ne 

July  1  to  J'ne  3u 

15,051 
305,619 

24,290 
292,685 

2.182 
—143.352 

—18,533 
-195.740 

413 
5,061 

2,334 
5,018 

1,769 
—148,414 

—20.868 
-200.758 

70 

70 

Gulf  &  Sabine  River. -May 

July  1  to  May  31 

5,072 
51,052 

1,468 
19.455 

5,687 
35,285 

1.316 
8.973 

5.687 
35,285 

1.316 
8.973 

28 

14 

Gulf  &  Ship  Island J'ne 

July  1  to  J'ne  30 

100,912 
1,387,098 

127.771 
1.683.924 

39,477 
486,096 

—858 
382,952 

6,852 
61,216 

4,614 
46,333 

32,625 
424,880 

—5,473 
336,619 

307 

307 

Gulf  Line Apr 

July  1  to  Apr  30 

6,988 
88,745 

8.605 
98,861 

1.498 
27.335 

—1,240 
—14 

417 
4,256 

437 
4,034 

1.081 
23.079 

—1,678 
—4,048 

77 

77 

Hannibal,  Connect'g__J'ne 
July  1  to  J  ne  30 

3,808 
-  46,312 

3,046 
52,607 

3.663 
39,214 

4.492 
30,391 

57 

698 

55 
713 

3.606 
38.515 

4,436 
29.677 

5 

5 

Hanover J'ne 

July  1  to  J'ne  30 

237 
2,295 

221 
1.052 

—37 
112 

—56 
—433 

2 

1 

—37 
110 

—57 

—434 

2 

Z 

Hayneville  &  Montg.J'ne 
July  1  to  J'ne  30 

668 
7,791 

789 
10.273 

3,366 

—195 
441 

28 

343 

28 
343 

-28 
3,023 

—223 
98 

9 

9 

Hazlehurst  &  S  E May 

July  1  to  May  31 

1,528 
14,067 

1,022 
12,503 

433 
8,013 

—6 
3,345 

10 
40 

106 
382 

422 
7,973 

—113 
2,963 

24 

24 

Hillsboro  &  N  E May 

July  1  to  May31 

796 
10,832 

1,805 
9,145 

293 
3,643 

—580 
4,451 

14 
157 

14 
140 

279 
3,485 

—595 
4,310 

5 

j 

Hocking  Valley J'ne 

July  1  to  j'ne  30 

264,268 
3,926,084 

251,340 
4,242,269 

204,749 
1,952,330 

197,281 
1,599,493 

15.515 
143.438 

20.803 
149,815 

4,776 
51.337 

12,162 
17,024 

20.643 
235,737 

17,735 
224,667 

188,882 
1,767,930 

191,707 
1,391.851 

347 

34? 

Kanawha  &  Mich.. J'ne 

July  1  to  J'ne  30 

141,680 
1,731,522 

117,479 
1,787,287 

14,236 
396.114 

59,960 
235,650 

98 
1.824 

3,907 

28 

160 

—14 

—766 

6,549 
80,092 

6,362 
79,429 

7.715 
316.182 

53.583 
155.455 

177 

177 

Tol  &  Ohio  Central  .J'ne 
July  1  to  J'ne  30 

224,890 
2,763,153 

149,444 
2,765,157 

86,847 
1,326,453 

206.264 
1.426.841 

10.978 
82,160 

3.365 
96,667 

—4,612 
21,262 

—2,777 
28,671 

14,465 
164,360 

13.393 
155.187 

67.769 
1.183,354 

190.092 
1,300,325 

440 

440 

Zanesville  &  West. J'ne 
July  1  to  J'ne  30 

46,651 
495.953 

27,445 
492,794 

—11,825 
43,306 

6.823 
—33.718 

1,523 
16,742 

1.249 
14.622 

-13.349 
26,563 

5,574 
-48,340 

91 

91 

Holton  Inter-Urban. -J'ne 
July  1  to  J'ne  30 

2,635 
27.701 

2,177 
19,302 

1,989 
9,877 

3.272 
13.638 

94 
1.062 

76 

803 

1,895 
8,814 

3,196 
12,835 

10 

10 

Hoosac  Tun  &  Wilm_.J'ne 

July  1  to  J'ne  30 

4.586 
46,696 

5.811 
59.854 

1,437 
24,780 

2,222 
30.268 

154 
1,851 

154 
1.851 

1,283 
22,928 

2,068 
28,416 

25 

25 

Hooverhurst  &  S  W-.J'ne 
July  1  to  J'ne  30 

1.070 
10.065 

1,005 
14,378 

331 
7,834 

271 
11,684 

30 
418 

30 
286 

301 
7.415 

240 
11,397 

6 

6 

Hous  &  Brazos  Val_.Apr 

July  1  to  Apr  30 

1,565 
19,189 

1,854 
21,294 

1,959 
—163 

180 
—430 

99 
995 

99 
—995 

1.860 
-1,158 

81 

—1 .425 

20 

20 

Houston  &  Texas  Cen.J'ne 
July  1  to  J'ne  30 

444.948 
4,452,790 

373.242 
4.345.676 

—2,625 
1,458,562 

—7,609 
1,418.404 

19,631 
173,430 

37.425 
230,401 

—22,257 
1,285,132 

-45.034 
1.188,002 

789 

789 

Hous  Belt  &  Terminal  J'ne 
July  1  to  J'ne  30 

Cr.  6.665 

659 
1.878 

159 

293 
283 

1,000 
12,337 

—840 
—12,337 

293 
283 

14 

14 

Hunters  Run  &  SI  BelU'ne 

July  1  to  J'ne  30 

784 
8.829 

929 
10,661 

—31 
3,369 

238 

870 

219 

241 

—31 
3,149 

238 
629 

9 

9 

Hunt  &  Bd  Top  Mtn.-J'ne 
July  1  to  J'ne  30 

27,623 
346.809 

27,012 
407,858 

21,623 
295.203 

24,282 
324.320 

2,000 
24,000 

2,000 
24,000 

19,623 
271,203 

22,282 
300,320 

70 

68 

Idaho  &  Wash  Nor J'ne 

July  1  to  J'ne  30 

24.870 
232  331 

17.229 
59.321 

502 
6,035 

16,726 
53.286 

52 

Idaho  Northern Apr 

July  1  to  Apr  30 

7,679 
51.389 

4,525 
41,862 

4.037 
43.612 

1.684 
35.921 

392 
3,928 

394 
3,597 

3.644 
39,684 

1.289 
32.323 

57 

57 

Illinois   Central J'ne 

July  1  to  J'ne  30 

2,737,445    2.292,357    1,505,228    1,782,676 
38,415,638  37,941,247  15.256.697  14.889.179 

27,622 
326,754 

27.686 
342,381 

—4,207 
—33,793 

1,009 
—3,906 

221,694 
2,276.969 

171,158    1,612,526    1,279,325 
2,190,173  12,945,934  12,695-099 

4,550 

4,593 

Indianapolis  South. J'ne 
July  1  to  J'ne  30 

57.777 
724.830 

67,403  . 
796,351 

25,337 
212,278 

13,986 
85.766 

15,417 
41.879 

3,963 
28,255 

9,920 
170,398 

10.023 
57.511 

179 

179 

Omaha  B'dg  &  Ter.J'ne 

July  1  to  J'ne  30 

795 
9.298 

773 
10,117 

12.163 
139.171 

11.750 
123.877 

1,741 
10,894 

1,756 
8,913 

10.421 
128.276 

9.993 
114,964 

9 

9 

St  L  Beilev  &  So. ..J'ne 
July  1  to  J'ne  30 

377 
7.232 

671 
7,559 

—377 
—7.232 

—671 
—7,470 

203 
2,454 

284 
2,479 

—581 
—9,687 

—956 
-9.950 

13 

13 

Yazoo  &  Miss  Val__J'ne 

July  1  to  J'ne  30 

562.132 
7,934.293 

552,880 
7,769.908 

70.729 
1.736.049 

46.954 
1,810,725 

19.984 
233,259 

14.843 
255.459 

2,844 
31,465 

1,825 
37,492 

75.228 
436,943 

29,936 
413,186 

—1,655 
1,330.571 

18,844 
1,435,031 

1,370 

1,370 

Illinois  Northern J'ne 

July  1  to  J'ne  30 

12,792 
138,675 

14.595 
182.099 

17.037 
90.617 

12,067 
31,140 

Cr.  3,329 
3,385 

733 
7,581 

20.366 
87.231 

11.333 
23.559 

12 

11 

Illinois  Southern May 

July  1  to  May  31 

27,417 
251 .407 

20,225 
250,863 

3.778 
77,382 

772 
68,389 

1.712 

18.837 

1,712 
18,837 

2.065 
58,544 

—959 
49,551 

136 

136 

Illinois  Terminal J'ne 

July  1  to  J'ne  30 

9.533 
117.099 

Cr.  4,714 
96,672 

—204 
32.614 

18.004 
70.876 

255 
3.645 

534 
3.697 

—51 
28.969 

17,469 
67,179 

18 

18 

Indiana   Northern J'ne 

July  1  to  J'ne  30 

851 
8.099 

473 
5,933 

526 
8.085 

123 
6.330 

51 

616 

55 
668 

475 
7,468 

67 
5,662 

2 

2 

Internat  &  Gt  Nor J'ne 

July  1  to  j'ne  31 

579.163 
6,598.145 

508,239 
6,461,875 

—12,481 
1,499,793 

47.246 
460.391 

16,244 
241,244 

24.165 
278,330 

—28,725 
1,258.549 

23,081 
182,061 

1.159 

1.159 

Inter-State J'ne 

July  1  to  J'ne  3") 

6.993 
94.540 

9,180 
74.797 

—570 
22,833 

—2.312 
21,780 

352 
4.227 

454 
3,020 

—922 
18,606 

—2,767 
18.759 

16 

9 

Iowa  Central J'ne 

July  1  to  J'ne  30 

219,759 
2,471,672 

187,520 
2,106,511 

24,056 
543,974 

34,074 
895,964 

429 

-473 

7,572 
89.103 

7,339 
86,842 

16,484 
454,871 

26,735 
808.647 

558 

558 

Ironton .J'ne 

July  1  to  J'ne  30 

13,613 
142,875 

13.768 
164,097 

6.786 
81.034 

11,494 
76,203 

590 
7,080 

629 
7,548 

6,196 
73,954 

10.865 
68.655 

12 

12 

Ivoryd  &  Millcr'k  Val.J'ne 
July  1  to  J'ne  30 

7,250 
71,532 

5,939 
72,737 

—2,938 
—14,705 

—1,196 
—9.592 

94 
1,141 

374 
1,194 

—3,033 
—15,847 

—821 
10.786 

7 

7 

Jacksonv  Terminal J'ne 

July  1  to  J'ne  30 

11.911 
161.240 

13.783 
174.284 

1,769 
20,739 

1.640 
20,823 

915 
10,956 

920 
9,825 

853 
9,782 

720 
10.997 

Jonesboro  Lake  C  &  E  May 
July  1  to  May  31 

9,658 
102,484 

6.614 
122,696 

1,369 
37,642 

4,390 
25.259 

—335 
7,794 

2,302 
17.452 

1.705 
29,847 

2.088 
7,807 

87 

87 

Kanawha   &   Mich J'ne 

July  1  to  J'ne  30 

141,680 
1,731.522 

117,479 
1,787.287 

14,236 
396,114 

59,960 
235.650 

98 
1.824 

3.907 

28 
160 

—14 
—766 

6.549 
80,092 

6,362 
79,429 

7,715 
316,182 

53,583 
155,455 

177 

177 

Kan  Glen  Jean  &  E__J'ne 
July  1  to  J'ne  30 

2.490 
23.483 

1.379 
16.088 

913 
9,418 

1,395 
12,527 

82 
991 

63 
757 

830 
8.426 

1,332 
11.770 

8 

4 

Kanona  &  Prattsb J'ne 

July  1  to  J'ne  30 

1.267 
18.398 

1,627 
15,708 

126 
4,753 

—77 
4,767 

90 
1,171 

78 
936 

36 
3.581 

—155 
3.831 

11 

11 

Kan  City  Belt J'ne 

July  1  to  J'ne  30 

23.517 
290,182 

15,107 
249,990 

6,873 
62,275 

2.314 
37.038 

4,415 
57,305 

5.825 
69.718 

2.457 
4.970 

—3.510 
—32,680 

10 

10 

K  C  Clin  &  Springf..J'ne 

July  1  to  J'ne  30 

17,493 
250.379 

17,550 
252,945 

11,517 
82.461 

8.445 
77.779 

2.000 
21.000 

1.500 
18.000 

9.517 
61,461 

6,945 
59.779 

154 

154 

Kan  Cy  Mex  &  Orient  May 

July  1  to  May  31 

93,069 
877.889 

68.906 
564.942 

—13.236 
—136,029 

—28.072 
-127,294 

3.500 
30.801 

3.750 
30,669   - 

—16.736 
-166.831   - 

-31,822 
-157,964 

259 

270 

K  C  M  &  Or  of  Tex. J'ne 
July  1  to  )'ne  30 

34.103 
263.527 

11,534 
147,149 

2.295 
113.112 

—1.905 
39.805 

1,250 
9.617 

750 
6,968 

1.045 
103.495 

—2,655 
32,837 

173 

90 

Kansas  City  Sou J'ne 

July  1  to  J'ne  30 

456.533 
5,350.056 

403,866 
5.760.259 

296.207 
3.421.909 

201 .423 
2,997.659 

:::::: 

:::::: 

25.344 
322,279 

29,564 
283,138 

270.863       171.859 
3.099.629    2.714,520 

827 

827 

Arkansas  Western. j'ne 
July  1  to  J'ne  30 

2,165 
32.382 

2,989 
38,114 

'  2.474 
29,252 

—389 
29.605 

500 
7,284 

375 
3,648 

1.974 
21,967 

—764 
25.957 

32 

32 

Kansas  Southwest J'ne 

July  1  to  )'ne  30 

3.862 
68.251 

4.845 
71.094 

—196 
—9,488 

—767 
—11,326 

300 
2,205 

650 
8,661 

—496 
—11.693 

—1.417 
—19.988 

60 

60 

Keesv  Ans  C  &  L  Ch.May 
July  1  to  May  31 

1,420 
14,173 

1.168 
15.801 

—474 
4.148 

—156 
3.577 

102 
777 

90 
694 

—577 
3,371 

—246 
2.882 

5 

5 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  gven  under 

some  other  system 

see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS 

TOTAL  EARNINGS 

MAINTENANCE  EXPENSES 

TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT 

PASSENGER 

tncl.  Other  Revenue 

Way  &  Structure 

Equipment 

TRAFFIC 

TRANSPORT  AT'N 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year 

Last  YearThis  Year  Last  YearThts  Year  Last  Year  This  Y'r 

Last  Y'r 

This  Year 

Last  Year 

$ 

$ 

$ 

* 

$ 

$ 

% 

$ 

$ 

$ 

$ 

% 

$ 

% 

Kelly's  Creek  &  N  WJMay 

841 

653 

13 

2,384 

2,852 

116 

90 

1,262 

1,547 

538 

671 

205 

225 

July  1  to  May  31 

10.913 

1.098 

155 

33 

34.172 

51.263 

2,398 

4.782 

22,084 

14,181 

6.901 

5.649 

2.644 

7.831 

Kentucky  &  Ind  Bdg.J'ne 

364 

205 

21.123 

18.740 

9.737 

5.549 

3.504 

1.762 

15.758 

17,597 

July  1  to  J'ne  30 

3.509 

2,321 

237.592 

239.007 

77.065 

82.686 

33.471 

39,473 



193.291 

198,837 

Kentucky  &  Tenn J'ne 

10.859 

5,288 

152 

21 

11.588 

5.742 

948 

2,387 

1.444 

2.228 

357 

354 

1.615 

1,380 

July  1  to  J'ne  30 

65.899 

62,143 

2.004 

1,221 

70.704 

67,918 

11.863 

11,970 

18,650 

27.267 

4.223 

4.573 

17.343 

25,871 

Kentucky  Highlands. J'ne 

2,088 

1,634 

426 

128 

2.514 

1.763 

312 

60 

232 

37 

1.041 

426 

July  1  to  J'ne  30 

23.867 

9.701 

2,251 

601 

26,119 

11.099 

10,999 

140 

830 

176 

30 

8.108 

2,977 

Kentucky  Midland J'ne 

12 

102 

237 

36 

39 

55 

4 

34 

July  1  to  J'ne  30 

103 

499 

885 

386 

182 

200 

13 

637 

202 

Kentwood  &  Eastern_J'ne 

11.659 

7.232 

914 

533 

12.956 

7.955 

3.370 

3,018 

3.067 

2,700 

43 

2 

2.745 

2,288 

July  1  to  l'ne  30 

159.355 

106,134 

8.210 

5.603 

170.843 

114.232 

34,517 

29,912 

38.152 

29,423 

123 

58 

39.529 

28.711 

Kentwood  Gr  &  S  W.May 

787 

913 

286 

194 

1.073 

1.108 

664 

1.110 

278 

618 

1.503 

1,281 

July  1  to  May  31 

32.986 

30,861 

2,662 

2,828 

35.648 

33.690 

9,739 

16.659 

4,462 

8.356 

15.643 

15,709 

Keokuk  &  Ham  Bdg.J'ne 

1.575 

1.713 

455 

603 

3.582 

3.717 

29 

95 

July  1  to  J'ne  30 

25.865 

27.402 

7,507 

8.118 

55.547 

54,709 

709 

2.596 

_  _  _ 



... 

1.722 

Keweenaw  Central May 

1.121 

506 

1.276 

1,182 

2,510 

1.767 

573 

219 

208 

333 

160 

119 

1.890 

1.187 

July  1  to  May  31 

24.082 

10,102 

23.912 

19,863 

49,379 

31.401 

8,599 

4,742 

3.298 

3.504 

941 

547 

27.834 

16,654 

Kinston  &  Snow  Hill. J'ne 

629 

844 

339 

537 

1.033 

1.390 

774 

475 

146 

2 

56 

990 

1,340 

July  1  to  J'ne  30 

13.040 

6.629 

5.047 

2,328 

18.579 

9.059 

4,936 

2.083 

942 

141 

190 

14.691 

8,601 

Klshacoquillas  Val J'ne 

711 

697 

469 

407 

1.253 

1.175 

421 

399 

43 

14 

310 

299 

July  1  to  J'ne  30 

8.166 

8.091 

6.217 

6.815 

15.381 

15,776 

6,986 

3,682 

801 

1.312 

11 

54 

4.270 

5,411 

Kittanning  Run J'ne 

456 

94 



456 

94 

377 

2.045 

29 

75 

357 

337 

July  1  to  J'ne  30 

6.154 

3.401 

6.154 

3,401 

4,144 

7,138 

1.797 

651 

.__ 

4.834 

6,111 

Klamath  Lake J'ne 

4.543 

1.012 

327 

144 

5.080 

1.496 

1.723 

1,702 

588 

104 

39 

1.379 

3,162 

July  1  to  J'ne  30 

19.706 

17.773 

2.649 

12,134 

26.534 

37.402 

12,624 

10.378 

3.259 

2,548 

136 

8.984 

17,914 

La  Crosse  &  S  E May 

1.980 

2,354 

2,808 

3,131 

5.186 

5.604 

560 

982 

113 

144 

63 

170 

2,121 

2,003 

July  1  to  May  31 

25.698 

22,936 

35.626 

33,832 

66.107 

61.151 

8,182 

8.440 

2.713 

3.041 

1.530 

1.542 

26.189 

21,562 

La  Salle  &  Bureau  Co. J'ne 

1.605 

2.051 

1.620 

2.051 

187 

185 

634 

715 

July  1  to  J'ne  30 

19.668 

20.058 

19.815 

20.088 

1,573 

1.870 

_. . 

.. „ 

-.--.. 

7.581 

7.582 

Lacka  &  Wyo  Va J'ne 

5.093 

4,258 

40,733 

44.116 

46.870 

49.457 

3.165 

3.008 

7.561 

5.440 

789 

851 

16,063 

17.822 

July  1  to  J'ne  30 

52.163 

46,872 

490.410 

465.789 

555.402 

524.509 

34.765 

33.933 

74.374 

69.802 

7.833 

9.841 

190.010 

180,536 

L  Champlain  &  Mor._J'ne 

14.768 

8.115 

72 

48 

16.765 

9.450 

592 

1.693 

1.934 

1.923 

5.130 

3,202 

July  1  to  J'ne  30 

153.978 

148.790 

817 

963 

175.619 

172,773 

16,339 

21,858 

27.513 

29.710 

7 

54,027 

56,680 

L  Charles  &  Northern. J'ne 

2,727 

2,178 

5.705 

CV.1,375 

810 

59 

2.153 

July  1  to  J'ne  30 

24.984 

[16.162 

44.138 

9,568 

4.241 

295 

19.521 

L  Charles  Ry  &  Nav.-J'ne 

3.477 

3.477 

1.976 

400 

166 

1.044 

July  1  to  J'ne  30 

24,264 

24.264 

14.109 

6.S55 

1.656 

8.405 

L  Erie  &  Ft  Wayne.. May 

628 

522 

77 

124 

5 

364 

344 

July  1  to  May  31 

9,653 

7,289 

896 

1.114 

192 

445 





4.099 

3.960 

L  Erie  &  Western J'ne 

283.697 

240,254 

61.968 

61.356 

364,973 

319.726 

56.599 

72,825 

65,090 

48.792 

15.386 

10.702 

143.328 

133.839 

July  1  to  J'ne  30 

3.349.499 

3.321,183 

759,018 

733,867 

4,340,963 

4.315.038 

641.335 

679,520 

879,822 

821,258 

133.878 

129.495 

1.703.438 

1.797.646 

Lake  Shore  &  Mich  S.J'ne 

2.345.090 

1,785.135 

875.732 

831,343 

3,648.559 

3.004.390 

538,030 

487,701 

488,721 

432,869 

96.733 

90,774 

1.067.077 

986,488 

July  1  to  J'ne  30 

26.902,748  26.722,390 

9,437.471 

9,237,766  41,485,460  40,677,384  5,029,049  5,636,189  6,184,634  5.343,238  1006,574  1055,277  13,200,039  14.148,415 

L  Superior  &  Ish  pern  .J'ne 

15.894 

11.197 

532 

638 

16,733 

11.973 

4.856 

3,420 

5,547 

6.733 

122 

153 

5.251 

4,229 

July  1  to  J'ne  30 

123.439 

162,521 

4.124 

4,081 

129,483 

170.829 

38,685 

55,497 

68,695 

79.902 

1.166 

1,018 

46.120 

62,477 

L  Sup  Term&Trans.-J'ne 

1.330 

2,220 

994 

1,802 

1.484 

761 

8.752 

4,542 

July  1  to  J'ne  30 

18.603 

37.772 

16,807 

22,320 

16.895 

19.537 





89.923 

102,933 

Lake  Tahoe              .     May 

757 

1,622 

1.145 

1.408 

1.978 

3.072 

845 

1.631 

618 

544 

222 

363 

1,276 

956 

July  1  to  May  31 

11,299 

19,493 

28.894 

25.160 

41.919 

46.895 

5.904 

7.494 

4,735 

2.755 

2.181 

2,119 

12,283 

14,026 

Lakeside&  Marbleh'd.J'ne 

9.917 

14,761 

102 

140 

10,049 

14.932 

1.942 

476 

232 

791 

41 

40 

1.696 

2,328 

July  1  to  J'ne  30 

123.067 

136,922 

1.489 

1.504 

124.967 

138.879 

8,330 

11,712 

7.160 

12.357 

532 

420 

27.587 

33.530 

Lancaster  &  Chester.  .J'ne 

4.659 

2,235 

1.429 

1,190 

6,291 

3,606 

2.421 

4,276 

156 

1.370 

62 

41 

1.383 

2,060 

July  1  to  J'ne  30 

63,597 

43.136 

14.468 

14,005 

80,801 

59.486 

25.382 

30.944 

8.642 

5.572 

624 

456 

22,096 

21,955 

Lane  Oxford  &  South. J'ne 

1,322 

1.790 

1.039 

1.104 

2,479 

2.928 

989 

850 

77 

47 

26 

32 

973 

887 

July  1  to  J'ne  30 

19,040 

17.129 

11.117 

10,107 

31.556 

34.384 

11.059 

9.110 

1.263 

1.071 

366 

1.045 

11.428 

12,770 

Laramie  H  P  &  Pac.J'ne 

1,463 

1.137 

867 

1.194 

2.592 

2.483 

732 

318 

376 

272 

36 

46 

1.210 

1,003 

July  1  to  J'ne  30 

18,400 

13.690 

11.646 

8.140 

32.593 

23.491 

16.662 

5.057 

4.142 

3,615 

553 

512 

14.277 

10,573 

Las  Vegas  &  Tonop._J'ne 

11.504 

24,725 

6.237 

9.917 

19.344 

36.911 

4.523 

5,147 

2.751 

4,030 

1.922 

1.897 

9.031 

11.530 

July  1  to  J'ne  30 

200.302 

317,971 

78.240 

149.631 

304.364 

486,613 

63,771 

101.756 

30,585 

75.636 

22.964 

25.319 

134,842 

198,563 

Laurel  Railway May 

6.486 

4,682 

626 

513 

7.174 

5,259 

770 

591 

1,035 

464 



1.879 

1,261 

July  1  to  May  31 

61,041 

28.092 

5.271 

4.683 

67.008 

33.067 

7.913 

5,900 

8,148 

5.308 





18.947 

16,466 

L'ndale  Ry  &  Ind  Co.J'ne 

681 

700 

86 

134 

803 

879 

180 

312 

115 

107 

-.-... 

365 

377 

July  1  to  J'ne  30 

10.290 

10.976 

1.670 

1.774 

12.377 

13.282 

3.214 

2,468 

1,775 

1,224 



4.961 

5,293 

Leavenworth  &  Top.. J'ne 

1,611 

1.263 

1,151 

964 

3.444 

3.312 

1.870 

4,678 

123 

88 

25 

25 

2.011 

1.626 

July  1  to  J'ne  30 

24,810 

25.216 

15.201 

14,595 

55.813 

55,979 

41.744 

27,505 

3,882 

4,609 

335 

340 

24.832 

25.071 

Leetonia J'ne 

1,615 

1.477 

1.615 

1.781 

1.083 

1.848 

206 

301 

2 

1.452 

3.035 

July  1  to  J'ne  30 

15.689 

28.297 

16.011 

32,386 

8.146 

10.442 

3.099 

6.300 

42 

18 

7.717 

15,344 

Lehigh  &  Hudson  Riv  J'ne 

101.085 

67.045 

3.743 

3,885 

106,148 

72,249 

2,462 

7.307 

7,859 

5.020 

1.167 

878 

33.715 

25,159 

July  1  to  J'ne  30 

1.184.750 

783.519 

46.365 

49,596 

1.251.316 

851,519 

176.663 

138.347 

150.221 

98,788 

11,265 

9.318 

489.341 

325,420 

Lehigh  &  New  Eng-.J'ue 

79,584 

67.529 

2,095 

1.790 

82.248 

70,104 

19.125 

11,645 

7.632 

6,424 

926 

856 

18.666 

18,554 

July  1  to  J'ne  30 

746,548 

619.692 

17.854 

25,948 

777.061 

654,228 

152,302 

96,031 

97.006 

66.701 

10.884 

10.773 

209,474 

191.252 

Lehigh  Valley May 

2,397.492 

2,590,486 

329,688 

297,381 

2,830,345 

2,282,167 

280,979 

262,485 

471.837 

367.747 

71.814 

62,064 

796,013 

889.656 

July  1  to  May  31 25.666.036  27.579.768 

3.536,992 

3,791,968  30.211,29:   32,443.53!-  3.159,852  3,268.91!'  5,391,608  5,754,736 

729.857 

719.802 

9,135,563  10,489,494 

Lester  &  Ouach  Val. .J'ne 

1.853 

1.249 

1,853 

1,249 

366 

347 

332 

58 

962 

415 

July  1  to  J'neJ30 

26.533 

17.045 

26.533 

17.045 

14.719 

8.147 

5.586 

4.314 



13.571 

10,646 

Lexington  &  East J'ne 

25.880 

23.338 

8,240 

8,367 

36,365 

34,142 

9.439 

8.027 

8.859 

7,319 

462 

517 

10.257 

8,457 

July  1  to  J'ne  30 

289.459 

342.017 

99.775 

107,567 

412,625 

477.475 

103.505 

113.085 

106.483 

100,732 

5.479 

5.538 

99.183 

107.689 

Lex  Un  Sta  Co J'ne 

222 

44 



996 

July  1  to  J'ne  30 

2.872 

1,255 







13,302 

Liberty-White J'ne 

'8.458 

4.972 

1.207 

1,290 

9.690 

6,279 

2,586 

1.953 

1,225 

978 

31 

255 

2,146 

1.856 

July  1  to  J'ne  30 

79.650 

71.145 

16.058 

16,926 

96.115 

88,431  • 

37.282 

32,446 

14.797 

11.737 

1.654 

1.407 

27,284 

28,062 

Licking  River J'ne 

1,008 

1.806 

170 

179 

1.198 

2,013 

928 

797 

267 

567 

50 

45 

872 

1,054 

July  1  to  J'ne  30 

23,605 

28.923 

1.887 

2.325 

25.630 

31.390 

12,999 

14.933 

5.170 

5.824 

429 

540 

13,439 

14.049 

Ligonier  Valley May 

7,826 

7.732 

2,848 

2,562 

11,129 

10,526 

2,257 

2,096 

680 

2,210 

50 

81 

2.971 

2.948 

July  1  to  May  31 

90.768 

95.789 

30.469 

36,160 

124,952 

135,421 

21,775 

26.521 

9.607 

9,117 

575 

786 

33,006 

34,798 

Lime  Rock J'ne 

6,951 

5.551 

7.365 

5,856 

1,144 

1.459 

564 

395 





1.564 

1,255 

July  1  to  J'ne  30 

76,677 

72.353 

82,401 

76.298 

12,988 

12,786 

5,790 

7.662 





17.193 

17,142 

Linville  River J'ne 

1.860 

1.634 

290 

185 

2,246 

1.819 

705 

318  Cr.  1.251 

233 





62 

539 

July  1  to  J'ne  30 

18.977 

20.751 

2.527 

2.906 

22,367 

24.223 

3,730 

5.799 

Cr.  376 

2.692 





6.203 

8,137 

Lltchf'd  &  Madison.. May 

10,631 

7.715 

10.767 

7.835 

3,191 

3-110 

5,224 

7.095 

145 

147 

2,683 

1.887 

July  1  to  May 431 

207,151 

258,039 

2 

209.526 

260.986 

32,184 

33.800 

66,909 

79,953 

2.183 

1.470 

38.785 

44.888 

Little    Kanawha May 

2.074 

1,225 

2.059 

2.143 

4.439 

3.642 

834 

2,607 

186 

196 

5 

2.009 

1.688 

July  1  to  May  31 

15.952 

19,317 

20.365 

22,630 

40.217 

46,876 

23,323 

22,072 

3,080 

4.350 

15 

865 

20.990 

23.004 

Little  River J'ne 

1.390 

1,757 

491 

415 

1.943 

2.173 

558 

571 

380 





792 

697 

July  1  to  J'ne  30 

17.333 

19,877 

4.392 

4,656 

22.518 

24.887 

7.006 

7.807 

2.664 

24 

3.416 

8.123 

9.598 

Lit  Rk  Mau  &  W J'ne 

3.225 

3,080 

111 

77 

3.673 

3.301 

394 

202 

142 

25 

25 

762 

464 

July  1  to  J'ne  30 

37.780 

11.128 

1.091 

632 

41.887 

12.657 

1,100 

2.492 

873 

301 

200 

8.168 

3.380 

Live  Oak  Per  &  Gulf.. J'ne 

6,034 

6.552 

1,800 

1.738 

8.387 

8.693 

1,316 

1.073 

1.942 

1.464 

182 

284 

2.123 

2.206 

July  1  to  J'ne  3j 

75.450 

72.020 

17,850 

23.827 

100,261 

100.424 

19.179 

18,257 

20,869 

17.986 

2,702 

2,537 

26.448 

33.031 

Livingston  &  S  E May 

1.859 

1.330 

118 

154 

1,978 

1.485 

217 

1.861 

153 

166 





936 

933 

July  1  to  May  31 

19,536 

11.934 

1,348 

2,009 

20,884 

13.943 

2,245 

8.536 

2,581 

2.024 





12.662 

8.342 

Long  Island J'ne 

238,512 

217.198 

578.281 

552,810 

849,714 

993.212 

95,655 

86.153 

102,727 

117.460 

14,333 

14.635 

311.565 

390.808 

July  1  to  J'ne  30 

5.713,349 

2,558,571 

5.243,448 

5.237,519 

8.286,316  10,040,520  1,039.773  1,127,610  1,249.144  1,301.309    . 

157.093    : 

185.085    : 

3.661.864    4.993.372 

Lorain  &  Southern May 

935 

1.023 

935 

1.023 

672 

389 

126 

166 





528 

481 

July  1  to  May  31 

8,981 

9.274 

8.981 

9.274 

4.458 

2.776 

2.012 

2,604 





4.794 

4,948 

Loring  &  Western J'no 

6.745 

7,847 

6.745 

7.847 

2,211 

2.601 

1.125 

1,181 

75 

50 

1.176 

542 

July  1  to  J'ne  30 

85.174 

81.876 

85.174 

81.876 

26.523 

21,083 

15.396 

12,986 

745 

629 

13.912 

13,890 

Louisiana  Railway J'ne 

8.188 

6.151 

8.188 

6.151 

1,241 

1,519 

1.523 

1.383 



1.985 

1.882 

July  1  to  J'ne  30 

83.000 

59.791 

83.000 

59.791 

19,149 

10.246 

15.030 

7.325 





20.989 

18.688 

Louisiana  &   Arkan.-J'ne 

75,628 

68.814 

13.179 

12,668 

92.411 

97.603 

14.365 

14.609 

13.955 

16.195 

1,760 

1.551 

22,222 

26,810 

July  1  to  J'ne  30 

979.412 

922,545 

155.658 

162,436 

1,186.400    : 

1.144,521 

207.293 

195.888 

215.912 

185.696 

19,421 

16,692 

311,415 

339,532 

Louisiana   &   N   W J'ne 

14.699 

15.122 

4.713 

4.963 

20,730 

21.230 

4.696 

3.C90 

2,540  Ci 

■.  1.520 

456 

162 

5.970 

6978 

July  1  to  J'ne  30 

216,408 

214.132 

58.301 

61.210 

290,229 

293.420 

65.957 

67,129 

42.433 

50,201 

3.938 

3.101 

95.007 

98.255 

Louisiana  &  Pacific. May 

18.774 

10.498 

39 

388 

18,991 

12.627 

910 

361 

806 

Cr.235 

884 

655 

6.122 

2.030 

July  1  to  May  31 

162,134 

80.158 

3.898 

6.680 

167,869 

94,644 

22.924 

10.703 

12,183 

5.874 

9.493 

7.819 

52,351 

26.618 

Louisiana    Central May 

8.914 

15.239 

3 

16.924 

15.242 

5.978 

5.792 

2.310 

2,006 

270 

265 

3.556 

3.557 

July  1  to  May  31 

111.460 

118.221 

26 

3 

148.689 

118.224 

68.791 

46,492 

27.452 

20.786 

3.5Q5 

3.537 

39.228 

29,281 

La  Ry  &  Nav  Co J'ne 

64.899 

51.140 

12.648 

7,919 

83,633 

66.114 

19,695 

28,070 

14.308  Cr.9,939 

4,170 

2.822 

41.483 

38.999 

July  1  to  J'ne  30 

895.855 

744.545 

136.455 

174,404 

1,106.085 

986.128 

284,638 

290.097 

155.898 

146.326 

42.263 

29,363 

479.943 

450.266 

Louisiana    Southern. .J'ne 

3.523 

2,505 

1.337 

1.480 

5.082 

4.486 

2,204 

1.997 

1,102 

1.070  B 

11 



W  1.985 

IW2.111 

July  1  to  J'ne  ,3d 

58.096 

59.683 

16.545 

17.035 

1   80.595 

87.119 

21.469 

26,940 

17,469    .: 

14,467  i 



C  27.222 

&28.645 

bouisv  &  Atlantic l'ne 

15,568 

15.178 

5.271 

4.999 

21.776 

21.129 

6.066 

6,823 

7,730 

4.183 

K692 

"369 

?  8.043 

H7.370 

July  1  »©  J'ne  30 

225,669 

241.511 

56.985 

61.651 

294.741 

316.233 

87.501 

86.265 

53.758 

53.089 

6.000 

4.608 

:96.769    1101.817 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue 
NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

$  s  *  $  s             s             »             I 

Kelly's  Creek  &  N  W. May  2.131  2.620  252  232         

July  1  to  May  31....  34,536  37,273  —364  13.990        

Kentucky  &  Ind  Bdg. J'ne  31.500  26.522  —10.377  —7.781         

July  1  to  J'ne  30....  327,345  343,662  —89,752-104.654        

Kentucky  &  Tenn_..J'ne  4.470  6.452  7.117  —709         

July  1  to  J'ne  30 54,695  70,677  16.009  —2,758        

Kentucky  Highlands.J'ne  1,711  592  803  1.170         

July  1  to  May  30 21,512  3,857  4,606  7.242        

Kentucky  Midland...  J 'ne  286  54  —48  —17         

July  1  to  J 'ne  30....  2.371  2,295  —1,485  —1.908        

Kentwood  &  Eastern. J'ne  9,712  8.344  3,243  —388         

July  1  to  J 'ne  30 121.535  92.148  49,308  22,083        

Kentwood  Qr  &  S  W_ May  2,445  3,059  —1,372  —1,951         

July  1  to  May  31 30,268  41,105  5,380  —7,415        

Keokuk  &  Ham  Bdg.J'ne  731  814  2.851  2.903         

July  1  to  J'ne  30... .  11.817  15.231  43.729  39.478        

Keweenaw  Central... May  3.195  1.980  —685  —213         

July  1  to  May  31 44.169  29.035  5.210  2,365        

Kinston  &  Snow  Hill  .J'ne  2,242  1,543  —1.209  —153         

July  1  to  J'ne  30 21.853  9.734  —3.273  —674        

Kishacoquillas  Val_..J'n«  1,013  892  240  282         

July  1  to  J'ne  30 15.194  12,300  189  3.476 

Kittanning  Run J'ne  983  2.862  —527  —2.768         

July  1  to  J'ne  30 12,087  15,639  —5,932  —12,238        

Klamath  Lake. J'ne  4,026  5.313  1.053  —3.816         

July  1  to  J'ne  30 29,847  40.549  —3.313  —3,146        

La  Crosse  &  S  E May  2,970  3,532  2,216  2,071         

July  1  to  May  31 41,704  37,249  24.402  23.901        

La  Salle  &  Bureau  Co. J'ne  1,471  3.551  148  —1.500         

July  1  to  J'ne  30 11,558  13.766  8.256  6.321        

Lacka  &  Wyo  Val...J'ne  28.863  28.689  18.007  20.768  32              810          —213              569 

July  1  to  J'ne  30 324,925  312,713  230,476  211.795  1,123             810       —1.923       —2.775 

LChamplain  &  Mor__j'ne  9,469  9.281  7,295  168 

July  1  to  j'ne  30 104.492  116.820  71.127  55.952        

L  Charles  &  Northern.J'ne  -1,774  3,930  

July  1  to  J'ne  30 34,426  9,711  

L  Charles  Ry  &  Na v.. J'ne  4,234  —756  

July  1  to  j'ne  30 37.399  —13.135  

L  Erie  &  Ft  Wayne.. May  442  474  185  47         

July  1  to  May  31 5.237  5,546  4.415  1.742 

L  Erie  &  Western J'ne  290,370  276,869  74.602  42,856         -         

July  1  to  J'ne  30 3,479,397  3,557,288  861,565  757,749        ..-. 

Lake  Shore  &  Mich  S.J'ne  2,256,447  2,060,609  1,392,112  943.780  34.646         28.280       —7,828           2,457 

July  1  to  J'ns  30 26,120,940  26,883,182  15.364,519  13.794,201  338.598       301.476     —51,282          7,402 

L  Superior  &  Ishpcm. J'ne  16,603  15,258  129  —3,284         

July  1  to  J'ne  30 168,286  210,947  —38,803  —40,118         

L  Sup  Term&Trans..J'ne  9,321  8,613  —7.991  —6.392         

July  1  to  J'ne  30 129.987  151,756—111.383—113,983        

LakeTahoe May  3,736  5.086  —1.758  —2,013  6.789           2,825     —10,494          —917 

July  1  to  May  31....  30,059  40,434  11,859  6.460  179,038       168,821         50,693        53,000 

Lakeside  &Marbleh'd.  J'ne  4.216  3.828  5,833  11.104         

July  1  to  J'ne  30 47,554  62.342  77.412  76.537        

Lancaster*  Chester.. J'ne  4.531  8.305  1,760  —4,698         

July  1  to  J'ne  30 64.372  64,964  16,428  —5,478        

Lane  Oxford*  South.  J'ne  2,267  2,065  212  863         

July  1  to  J'ne  30 28,022  27.819  3.533  6,564        

Laramie  H  P  &  Pac.  J'ne  2,550  1,954  42  528        

July  1  to  J'ne  30 40.244  23,137  —7.651  353        

Las  Vegas  &  Tonop.. J'ne  20,870  25.358  —1,525  11.552             393        122         

July  1  to  May  30 286.295  433.736  18.069  52.876          1.229        —481        

Laurel  Railway May  4,092  2.733  3.081  2.526         

July  1  to  May  31 39,920  27,841  27,088  5,226        

L'ndale  Ry  &  Ind  Co.J'ne  684  852  118  27         

July  1  to  J'ne  30 10.293  9.351  2.083  3.931        

Leavenworth  &  Top.. J'ne  3.933  6,835  —489  —3,522         

July  1  to  J'ne  30 72,500  59.738  —16.687  —3,758 

Leetonia J'ne  2,872  5,301  —1.257  —3.519         

July  1  to  J'ne  30 20.703  33.552  —4.692  —1.165        

Lehigh  &  Hudson  Riv  J'ne  47,580  42,312  58,568  29,937         

July  1  to  j'ne  30 868,656  607,523  382,660  243,995        

Lehigh  &  New  Eng..j'ne  49,938  40,177  32.310  29.926        

July  1  to  j'ne  30 506,232  394,510  270,828  259.718        

Lehigh  Valley. May  1,682,562  1,629,677  1.147,782  1.352,490  173,386       156,773     —16.744           6,653 

July  1  to  May  31 19,020.30120.815.71111.190,99111,627,824  1,648,236    1,779,886—107.373       232.875 

Lester  &  Ouach  Val.. J'ne  1,660  821  *           192  428         

July  1  to  J'ne  30 33.877  23,107  —7.343  —6.062        

Lexington  &  East. ..J'ne  30.858  26.066  5,507  8.076              162         147         - 

July  1  to  J'ne  30 339,489  348,961  73.136  128.513             400        246        

Lex  Un  Sta  Co J'ne  1.060  —838  

July  1  to  J'ne  30 14.805  —11.933         

Liberty-White J'ne  6.588  5.389  3.102  890         

July  1  to  J'ne  30 88.217  78.044  7.897  10.387        

Licking   River J'ne  2,308  2,584  —1,110  —571         

July  1  to  J'ne  30 33,124  36.835  —7,494  —5.444        

Llgonier  Valley May  6,569  7,786  4,559  2,740        

July  1  to  May  31 70,329  76.491  54.623  58.930        

Lime  Rock.. J'ne  3,439  3,626  3,925  2.230        

July  1  to  J'ne  30 40.799  44.098  41-601  32,200        

Linville  River J'ne  Cr.  488  1.255  2.734  563        

July  1  to  May  30 10.570  18.664  11.797  5.559        

LitchPd  &  Madison-.May  12,347  12,777  —1.579  —4.941         

July  1  to  May  31 147.331  167.763  62,194  93.223        

Little    Kanawha May  3,367  4.845  1.072  —1.202         

July  1  to  May  a  1 51.095  54.471  —10.877  —7.595        

Little  River J'ne  2.455  1.915  —511  257        

July  1  to  J'ne  30 25.584  28.967  —3.066  —4.080        

LitRkMau&W J'ne  1,730  815  1.942  2,485         

July  1  to  J'ne  30 14,772  5.993  27115  6,664        

Live  Oak  Per  &  Gulf.. J'ne  6,227  5,624  2.160  3.068        

July  1  to  J'ne  30 76,127  80.427  24,134  19,996        

Livingston  &  S  E May  1,406  2,960  571  —1,475         

July  1  to  May  31 18.358  19.003  2.525  —5.060        

Long  island ...J'ne  543.011  629,121  306.703  364.090       208.047        Jl?'??§        

July  1  to  J'ne  30....  6,325,071  7,832,312  1,961,244  2,208,207    1,883,220         901.444         

Lorain  &  Southern. ..May  1,326  1,046  —390  —22         

July  1  to  May  31 11,277  10.390  —2.296  —1,115        

Loring  &  Western. ..J'ne  4,888  4,540  1.857  3.306        

July  1  to  J'ne  30 59,269  50,601  25,904  31,275        

Louisiana  Railway. ..J'ne  4.905  4.953  3.282  1.198         

July  1  to  J'ne  30 57.551  39.103  25.448  20.687        

Louisiana  &  Arkan-.J'ne  56.548  63.377  35,862  34.225         

July  1  to  J'ne  30 805.887  787.846  380,513  356.675        -        

Louisiana  &  N  W-.-J'ne  15.292  10,448  5.438  10,781         

July  1  to  J'ne  30 228.436  242.936  61.793  50.483        

Louisiana  &  Pacific. -May  10.030  3.849  8.960  8.777        

July  1  to  May  31 111,023  63,096  56.846  31.547        

Louisiana    Central. ..May  12,517  11.793  4.406  3.448         

July  1  to  May  31 143.324  102,754  5.364  15,470        

La  Ry  &  Nav  Co J'ne  84.950  63.592  —1.316  2,522        

July  1  to  J'ne  30 1,027,078  961.022  79.006  25.106        

Louisiana   Southern. -J'ne  6.237  5.585  —1.155  —1.098         

July  1  to  J'ne  30 71,861  75.187  8.733  11.931        

IawIst  &  Atlantic. J'ne  24.265  19,636  —2.488  1.492        

July  X  to  J'ne  30 257.772  256.199  36,968  60.033  

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 
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Louisville  &  Nashv._May  2,581.569  2,247.776  807,512  785,359  3.647.894  3.259.672  498,947  448.206  631.252  680,967  83,363     82,920  1,178.761  1,181,086 

July  1  to  May  31 29,996,146  28,992,201  9,240,136  9.754.690  41.898.183  41.194.629  4,803.574  5.340,966  7,358,709  9,032.553  921.943   965.300  13.440.683  15.008.019 

Louisville  Bridge  Co..  J'ne 21.267  19.517  2,690  1,100  727  663     26  6,150  5,150 

July  1  to  J 'ne  30 267,237  272,730  19,756  10.077  8.499  5.896     50  71,333  75.859 

Lou  Henderson  &  St  LJ'ne  47.540  38.995  29.629  31.537  84.214  75.966  39.318  29,202  7.962  7.434  4.038       2,196  30.134  30.283 

July  1  to  J'ne  30..-.  586,101  554.469  372,698  377.890  1.023,736  992,652  241.680  216,423  95,621  110,488  42,192     42,879  342,268  376,705 

Lou  New  Alb  &  Cory. J'ne  935  819  645  718  1.731  1.709  343  279  146  9     413  552 

July  1  to  J'ne  30 12,809  12,521  9.287  9,697  23,948  23.389  2,755  3,240  786  1,271 4.691  5.383 

Macon  &  Birming...J'ne  5,006  5,302  3,008  2,533  8,666  8,488  3,435  2,126  1.732  2,304  1,088          835  4,589  4,901 

July  1  to  J'ne  30 93,640  94.429  38.346  42.920  139.513  145.881  35.343  45.549  17.489  24.627  10.076       8.972  55.316  62.318 

Macon  Dublin  &  Sav_May  16.549  11,932  6,841  6,652  24,487  19,595  3,353  4,778  3,971  4,136  2,725       1.174  9,875  9,252 

July  1  to  May  31 216,843  224,220  83.397  89,422  314.671  328.241  48.037  56.333  38.152  53,002  21,355     13,297  114,469  128,728 

Maine  Central J'ne  441,568  382,387  261,790  257.846  755,308  688.039  98.350  131.961  101.026  100,651  8.677       8.286  258.052  232.566 

July  1  to  J'ne  30 5.005.111  5.093.470  2.774,480  2,860.992  8.339,723  8,514,256  1,231,550  1,199,262  1,180.584  1.247,707  90.695     69.894  3.005,266  3.139,397 

Malvern  &  Freeo  Val.J'ne  4,282  3,956  4.546  4,056  452  566  1,329  841     531  447 

July  1  to  J'ne  30-..  42,703  36,733  45.870  37.933  4.467  6,450  17.769  15.110          411     8.998  9,618 

Manchester  &  Oneida. J'ne  1,170  895  600  871  2.047  1.849  310  468  11  6  100          ldO  653  707 

July  1  to  J'ne  30 12.353  11,492  7.995  8.391  22,437  20,887  2,923  2,915  519  1,305  1,298       1,243  8,876  8,622 

Manistee  &  Gr  Rap. .May  6,398  3.987  399  498  7,042  4,828  1,795  1,122  1.583  1.430  124          254  2.820  2,448 

July  1  to  May  3i 63,217  59,310  5.319  4.869  70.765  65.170  15,352  15.767  15.924  26.326  2,056       3,270  29,919  31,753 

Manistee  &  N  East. ..J'ne  29,804  26,541  6,745  6,942  38,054  34,959  11.260  7,352  5,825  5,358  669           521        16.911  10.728 

July  1  to  J'ne  30 333.288  338.647  82,150  80,788  438,029  445.591  68.846  72,822       66,317       70,010       7,151       6.156     140,284  142,340 

Manistique May  2.595  3.550  555  760  3.381  4.461  754  2,027  735  910     - 4,920  5,400 

July  1  to  May  31 30,275  40.884  8.475  10.166  42,836  54,417  9,909  24,242  7.674  12,366     — 26.575  32,664 

Manistique  &  Nor J'ne  4,609  1,861  561  609  5,326  2,564  1,473  1,219  1.224  1,250  105          141  1.993  2.907 

July  1  to  J'ne  30 63.131  86.554  7,987  8,745  73,051  97,114  13,400  22,237  14,842  17,384  1.345       1.301  27,593  34,456 

Manitou  &  Pike's  P'k.J'ne  43  199  12.208  10.226  12,768  10,881  1,397  1.540  1,744  828     4,970  4  549 

July  1  to  J'ne  30 449  3,978  104.468  97,440  109,839  105,635  7.910  9,849  11,130  5.999     24.264  23.819 

Manufacturers  June. May 4,687  1,506  1,199  299  535  809              3     1,854  950 

JulyltoMay3' 44,698  21,523  9,589  8,722  5,457  11,322  115  831  19,051  16,881 

Mfrs  Ry  Co  of  St  I J'ne 18,901  822       2,737       107     3.254         

July  1  to  J'ne  3D 138,287  8.409      9.414       2,411     38.073        

Mariet  Colum  &  Clev.May  3.516  4.893  2,000  1,650  5,857  6.896  2,014  5.967  975  773  211          247  2,126  2,300 

July  1  to  May  31 36,894  50,646  21,423  21,429  62,416  76,195  25,219  51,668  7,865  13.289  2,383       2,368  23,160  28.235 

Marinet  Tomah-k  &  WMay  1.978  2,600  292  335  2,348  3.012  532  335  251  177  70            61  697  937 

July  1  to  May  31 28,288  39.606  3.384  4,989  32,490  45,771  7,780  8.350  4.133  9.035  875          652  10.835  18.127 

Marion  &  Rye  Val...J'ne  5.157  3.784  250  238  8.146  6.151  355  453  114  3.740     1,424  1,223 

July  1  to  J'ne  3J 55.421  48,391  2,736  3.141  64,629  57.155  9,737  11,827  10,541  13,349     16,506  17,885 

Marquette  &  S  E J'ne  10,550  6,670  2,556  2,676  14.588  10,168  4,305  2,371  2,465  2.338  73          100  3,572  3,445 

July  1  to  J'ne  30 105,563  153,347  27.547  29.328  148.698  196,270  35.052  35,452  32,436  37.316  1,004          844  42,640  57,759 

Marshall  &  East  Tex.J'ne  fc     6,387  3,561  1,841  324  8,863  4,523  2,551  2,236  822  6,816  178              3  2,266  3.590 

July  1  to  J'ne  30 84,264  81,025  11,352  16,849  100.636  102.101  36.683  33.090  18.689  62,612  865       1,794  43,735  60.234 

Maryland  &  Penna.-.J'ne  14,304  15.352  10.401  9,452  29,805  29,719  4,192  4,606  3,276  3,387  681          476  11.479  11.123 

July  1  to  J'ne  30 197.410  204.490  123.802  121.592  378.022  383.348  49.639  49.174  44,597  43.640  5.840       4.944  137,147  136,577 

Maryland  Electric May  3.765  3.236  12,092  10,718  17,090  14,777  3,695  2,078  2.732  1.909  168          251  8.676  8.338 

July  1  to  May  31 37,833  40,107  91,192  134,969  139,885  184,036  39,508  27,231  30,263  22,193  3,461       1.424  87,541  65,316 

Mason  &  Oceana J'ne  1840  2,576  194  202  1,346  3,091  162  467  100  365  864  1.310 

July  1  to  J'ne  30 117.374  23.269  1.898  2.060  20.519  26.576  5.869  5.387  2,726  5.000     8.867  11.137 

McCloud  River J'ne  32,669  41,604  3.468  1.180  36.653  43.366  4.885  5.451  4.245  4,930  18           33  8,388  17.683 

July  1  to  J'ne  30 321,070  404,391  17.558  15.491  344,224  427,089  63.906  58.495  57.944  49.113  237          177  90.125  118.286 

Mem  Paris  &  Gulf... J'ne  4,635  2,578  2,025  491  6,909  3,194  681  974  Cr.  2,319  1.427  972            86  2.996  1.288 

July  1  to  J'ne  30 61.184  24,734  14.246  5.505  77.489  30,844  11,405  8,084  10.723  2.777  3.221          360  23.745  11.661 

Meridian  Terminal..  .J'ne 292  340  478  37  2,188  2.192 

July  1  to  J'ne  30 3.447  5,337  1,427  2,735  27.151  28.774 

Michigan   Centra! J'ne  1,374.443  1.208,131  597,759  551,483  2,177.051  1,923,424  333,081  216.190  278.399  217.597  69.388     48,982  774,841  732,914 

July  1  to  J'ne  30 16,935.505  17,049.185  6.270.278  6,234,479  25,481,599  25,656,236  3,101.723  3.031,768  3.597,474  2,999.517  731.651    760.832  9,783,206  10,307,224 

Midland  Valley J'ne  66,367  34,397  23,002  14,318  97,103  53,558  16.757  24,368  17,874  17.598  1.952       1.517  26.089  21.926 

July  1  to  J'ne  30 672.468  752.685  264.589  225.775  997.654  1,031.231  222,852  259,506  215,903  198,612  21,365     20.120  324,509  328.496 

Mineral  Pt  &  North. .J'ne  5.538  4.004  796  846  6.590  5.106  436  631  767  457  76            58  6,327  1,566 

July  1  to  J'ne  30 65,874  61,119  8.138  8.351  77.469  73,057  10,048  11.253  10.082  12,301  784          677  38.035  28.269 

Minneapolis  &  St  L..J'ne  220,883  173,715  106.968  93,183  352,093  288,267  44.849  27.391  42,705  38,325  11,110       8.256  119,380  106,029 

July  1  to  J'ne  30 2,796.605  2,555,133  1,076,984  1,003,377  4,171,315  3,826,516  462,916  443,576  572.807  518.962  122,479    111,541  1,542,908  1,451.976 

Minneapolis   Eastern.J'ne 4,211  3,678  215  659  250  171     2,032  1.143 

July  1  to  J'ne  30 54.927  50.222  28.778  4.430  2.914  2,481     17.360  14.289 

Minn  Red  L  &  Manit.J'ne  3.288  4.648  944  1.141  4.512  6.359  966  554  521  1.125     1.607  1.694 

July  1  to  J'ne  30 26.937  26,253  12,928  9.422  42,780  38,530  4,646  5,842  5,750  7,316  53           60  13,155  15,071 

Minn  St  P&  SSM._.May  690,124  489,482  213,971  180,313  949,091  710,864  120.803  111.187  128,003  114,665  15,502     25.290  326.904  278,546 

July  1  to  May  31 7,927,717  7,302,983  2,664,805  2,441,104  11,121,62110,206,834  1,127,199  1,172,1511.269.183  1,339.354  206.073   212,504  3.488,515  3.675.660 

Minnesota  &  N  Wsc  .J'ne  8.892  5,787  40  48  8.949  5.917  1.184  2.237  799  1.687  9              2  2.331  2,203 

July  1  to  J'ne  30 77,579  103,266  581  1,932  78,868  106.318  14,420  19,505  16,664  20,361  119             2  25.560  38,566 

Minnesota   Transfer. .J'ne  3.496  5.417  2.227  7.079  Cr.2.075  12,004     44.811  41.734 

July  1  to  J'ne  30 59.324  35.986  36.979  69.119  12.003  45,555     577.523  680.769 

Mississippi  Central. ..J'ne  35,620  26.326  14.248  7.694  53.649  35.228  7.271  2,343  10.355  6,058  778          615  13,239  13,609 

July  1  to  J'ne  30 456.200  360.816  159.959  93.564  651,957  477,010  89,128  57.822  125.154  103.300  10.402       6.528  163,286  132,029 

Mississippi  Eastern. .J'ne  3.125  3.939  86  131  3.212  4,090  736  2,545  3.228  465     1.241  1,278 

July  1  to  J'ne  30 66.528  48.915  1.803  2.104  68.445  51.205  11.126  19.669  11,470  7.475          125     16.279  17,247 

Miss  R  &  Bonne  Terre  J'ne  45.551  48.076  8,076  6.030  59.689  59.990  8.441  7.400  9.604  4.309  993          924  19.310  18.869 

July  1  to  J'ne  30 538.790  669.809  81.783  69,775  686,545  788.029  80.425  92,678  115.001  87.616  9.053       8.708  240.018  247,231 

Mo  &  III  B'dg  &  Belt.J'ne  2,041  2,516  137  147  2.211  2.663  109  325  83  154     907  1.522 

July  1  to  J'ne  30 38.058  47.322  2,166  2.640  40.320  50.110  2,125  8,141  1.625  4.002  27             5  9,853  10.877 

Missouri  &  La M.-ty  11,091  8.748  559  205  11.689  8.954  Cr.1,625  2,901  2,633  2,414     3.359  4,461 

July  1  to  May  31 148,461  138.963  4.687  4,753  153.505  143.717  14,973  31.108  29.586  25.^60     --  63.812  76.948 

Missouri  &  Nor  Ark. .J'ne  27,392  13.620  15.815  11.062  46.777  27.429  13.582  12.459  7.195  6.721  1.309          723  17,480  11.045 

July  1  to  J'ne  30 291.898  197,301  157.670  129.163  486,371  355,202  164,251  135,415  83,819  67.830  14,657       6,622  184.673  124.199 

Missouri  Kan  &  Tex.. J'ne  1.175.572  1,178.835  590,730  429,359  1,890,871  1,730,114  234,881  318,923  214,245  186,505  53,321     44.328  735,374  846,496 

July  1  to  J'ne  30 16,852,839  15.400.006  6,964.088  6.343.934  25.300,915  23,283,669  3,370,149  3,027,004  3,379,083  3,049.669  587.450    598.654  9.496,854  9.015.854 

MoOkla&Gulf May  10,767  7,489  5,396  3.176  17.122  11,097  5,610  3.596  3.028  1.887  753          634  11,775  4.922 

July  1  to  May  31 128.804  81.538  48.458  4.125  185.719  121.516  42.C04  26.343       35,748       14,971  6,002       4.367  93.762  53.021 

Mo  Pac  &  Br'ch  Lines.May  1.215.570  1,077,721  312,750  278,051  1,712,972  1.5C8.993  257.878  165.710  333.246     108.174  48.378     39.453  753,398  595,806 

July  1  to  May  31 14,170,499  13,825,852  3.620,012  3,718,408  19.731,242  19,424.007  2,913.135  2,885.477  3,134,831  2,597,912  522,618   508.216  8.259,504  8,081,692 

Central  Branch.... May  78,953  79.845  25.612  23.314  115.151  113.164  22,756  10.050  24,200  7.735  3.617       2,609  46.797  37,378 

July  1  to  May  31....  1,142,804  1,007,848  303.713  288,020  1,558,439  1,401,961  252,368  235,787  223.120  180.381  37.094     31.019  555.248  412,986 

St  L  I  Mt  &  Sou. ..May  1,242.279  948,165  353,708  314,110  1,765,690  1,410,724  392,629  263.013  318.499  92.990  49,172     38,997  597.837  534.654 

July  1  to  May  31....  15,359,932  14,287,437  4,151,289  3,983.74121,339.329  20.105,603  3.166,1912,911.948  3,028.148  2,555.217  493.145   473,441  7,079.789  7,409,470 

Total  Company..May  2,536,802  2.105,731  692,070  615,475  3,593.813  3.032,881  673,263  438,773  675.945  208.899  101,167     81.059  1.398.032  1,167,838 

July  1  to  May  3i_.  30,673,235  39.121,137  8,075,014  7.99J.169  42,629,010  41,931.571  6,332.694  6,033,212  6.386,099  5.333.510  1052,857  1012,676  15,894,541  15,904.148 

Arkansas  &  La.. ..May  1,829  3.130  1,136  1.207  3,290  4,699  2,110  629  621  231  223            99  1,939  2,314 

July  1  to  May  31....  30,230  41.382  15,889  13,913  49,845  60,448  18.634  15,166  5,933  4.805  1,627       1,304  22,435  22,140 

Arkansas  Central.. May  3,138  2.829  2,296  1,875  5.972  5.243  2,186  2,358  685  198  86            38  1.644  1,928 

July  1  to  May  31....  58.905  48,718  23,105  19,910  87.572  74,190  17,146  16,049  8.631  8.183  831          316  27,369  24,628 

Arkansas  Midland.May  3,746  3,376  4,168  2,305  8.700  6,427  6,105  1.885  2.115  552  22           39  5.133  3,425 

July  1  to  May  31 77,244  67.788  41.746  35,156  128,747  112,378  56.626  30,659  17.103  11,103  511          351  46,531  43,218 

Ark  Southwest.... May  5.447  3,551  1,631  899  7.590  4,780  1.904  2.145  880  Cr.525  92              2  2,359  1.554 

July  1  to  May  31....  70,525  63,717  16,521  11.720  92.040  70,128  22,747  31,128  7,168  8,073  547         230  21,048  25,640 

Brink  Helena  &  I  UMay  243  491  670  407  1,034  1,044  1.838  1.191  467  162     761  1.006 

July  1  to  May  3i....  10,338  12,769  7,373  6,309  19,460  20.654  17.983  12,434  4.154  3,072     10.232  12,212 

Coal    Belt           ...  May  7.407  3.121 7.398  3.121  2,349  999  1.163  1.338            17     3.317  1.596 

July  1  to  May  31....  78,143  52,348  79,974  52.381  25,197  11,270  7,726  8,866  230  59  46.843  23,018 

El  Dor  &  Bastrop.. May  3.358  2,668  1.975  1,643  5,733  4.674  6.666  3.391  2.486  453  112           30  3.331  2,758 

July  1  to  May  31...:  48.384  45.113  23.778  22.095  76,633  71,989  59,649  41,508  16.777  9,617  1,312          420  31,446  35,346 

Farmerv  &  South. .May  413  505  610  505  1,207  1,140  2,369  1.122  457  178  9              1  998  951 

July  1  to  May  31...:  9,988  9.151  6.394  6.402  18.269  17,369  19.518  15.783  4,114  3,097  139           27  11,484  12.899 

LRk&HotSpW..May  8,143  4,115  8.094  6,594  18,239  11.682  3.475  1.307  2.350  1.156  489          477  5,613  4,600 

July  1  to  May  31—.  100,440  91,108  83,172  70,511  197,388  174.861  30.450  24.586  18.944  26,843  5.496       5.677  59.690  62,565 

L  Rock  &  Monroe. .May  2.662  2.264  1.638  1.349  4.674  4.363  3.473  1.704  959  295  1     ...  1,980  1,500 

July  1  to  May  31....  29.197  31.030  18.603  20.762  48.106  58.604  39,670  25.330  7,606  5.529  171           43  19,203  19.393 

Miss  R  Hamh&  W.May  2,622  4,470  2.256  1.839  5,347  6.731  3.982  2.624  1.289  374  44             2  2.660  2.499 

July  1  to  May  31....  53,750  53.626  28.303  28,269  87.306  87.357  45.661  33.507  9.693  6.913  532          213  34,027  34,811 

Natchez  &  South.. May  496  1.588  375  570  1.547  2.371  1,016  521  69  159  25     -----  514  1,575 

July  1  to  May  31....  26,228  21,172  4.877  5.735  36.654  32,349  6.783  5.784  563  4.052  375          113  12,976  14.209 

New  Orl  &  N  W      May  12.419  8.863  5.471  5,676  19,279  15.922  18.790  7.353  3.736  1.509  377          126  9.361  7.817 

July  1  To  May  31       -  2141923       227,616  63,435  74,287  294,431  321,486  165,096  131,305  40.905  38,496  3,459       1.952  105.302  122,321 

Pine  Bluff  &  West.May  1,639  1.446  1.620  766  3.530  2,468  1.863  2,030  ------  57  -----              31  1.020  1.226 

July  1  to  May  31....  25.341  21,771  12.068  10,221  41,399  36,035  20,780  19,500  62  1.216  393          350  14.653  17,137 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system   see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL 

NET 

MILES 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current      Previous 

Current 

Previous    end  o]  Month 

NAME  OF  ROAD          Tht 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

I 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Year 

Year 

Louisville  &  Nash  v. -May 

2.465.240 

2,475.138 

1,182.653 

784.533 

25,382 

27,926 

—3,531 

6.603 

170,475 

116.146 

1.008,646 

674,990 

July  1  to  May  31 : 

27.380.459  31.296,755  14,517.724 

9.897.874 

305,547 

336,886 

—94,823 

39.851 

1.295.300 

1.277,613  13.127,600 

8,660,112 

4,387 

4,365 

Louisville  Bridge  Co.  .J'ne 

9.987 

7.373 

11,280 

12.143 

5.000 

5.000 

6,280 

7,143 

July  1  to  J'ne  30 

105.724 

97,737 

161,513 

174.993 

58.847 

58,800 

102,665 

116,193 

2 

2 

Lou  Henderson  &  St  LJ'ne 

84.228 

72.475 

—14 

3.490 

716 

304 

5,149 

2,631 

-4.859 

859 

July  1  to  J'ne  30.... 

756.350 

782,539 

267.386 

210,112 

7,199 

2,581 

32,649 

30,131 

237,317 

179.981 

199 

199 

Lou  New  Alb  &  Cory. J'ne 

1.352 

1,285 

378 

424 

110 

104 

268 

320 

July  1  to  J'ne  30 

12,472 

15,448 

11,475 

7,941 

1,325 

1,254 

10,150 

6.686 

7 

Macon  &   Birming J'ne 

11,659 

11.041 

—2,993 

—2.552 

277 

278 

27 

29 

651 

591 

—3,616 

—3.113 

July  1  to  J'ne  30 

129,214 

153.661 

10,298 

—7.779 

3,627 

3,406 

411 

342 

8,227 

7.790 

2,482 

—15.227 

105 

105 

Macon  Dublin  &  Sav  Hay 

21,083 

20.563 

3,404 

—967 

1.027 

1,100 

2.377 

—2,067 

July  1  to  May  31 

236,441 

265.155 

78,229 

63.085 

11,289 

11,284 

66,939 

51,801 

92 

92 

Maine  Central J'ne 

489,188 

496.565 

266,119 

191,474 

19.635 

16,375 

2,125 

-2,456 

31,961 

33,162 

236.283 

155.855 

July  1  to  J'ne  30 

5,779.278 

5.911.366 

2,558,445 

2,602,889 

197,889 

140,302 

26.068 

-13,071 

376,995 

376,066 

2,207,518 

2,213.751 

931 

331 

Malvern  &  Freeo  Val.J'ne 

2,439 

2,066 

2,107 

1,990 

30 

2,107 

1.959 

July  1  to  J'ne  30 

35,349 

33.899 

10.521 

4,034 

576 

366 

9.944 

3.668 

9 

9 

Manchester  &  Oneida. J'ne 

1,091 

1,299 

956 

550 

72 

72 

884 

478 

July  1  to  J'ne  30 

13.862 

14,326 

8,575 

6,561 

864 

864 

7,710 

5.696 

8 

8 

Manistee  &  Qr  R.ip_.May 

6.762 

5,584 

279 

—755 

784 

645 

—504 

—1,400 

July  1  to  May  31 

68.862 

80.277 

2,479 

—15.107 

9,418 

9,555 

—6,939 

—24,662 

107 

107 

Manistee  &  N  East J'ne 

38.024 

27.533 

29 

7.425 

2.363 

2,239 

-2,333 

5,186 

July  1  to  J'ne  30 

303.237 

311.357 

134,792 

134.233 

27,246 

25,276 

107,545 

180.957 

128 

128 

Manistique May 

6,419 

8.339 

—3,037 

—3,877 

155 

339 

—3,193 

—4.217 

July  1  to  May  31 

48,165 

72,166 

—5,329 

—17,748 

2,815 

3,770 

—8,145 

—21,519 

73 

73 

Manisistique  &  No j'ne 

5-378 

6.080 

—51 

—■3,516 

1,483 

1,651 

275 

—3,751 

620 

1,058 

—396 

—8.326 

July  1  to  J'ne  30 

65,072 

80.698 

7,978 

16,415 

49,938 

44,434 

2,143 

—37,950 

8,113 

8,992 

2,009 

—30.527 

65 

65 

Manitou  &  Pike's  P'k.J'ne 

8,758 

7,775 

4,009 

3,105 

232 

221 

3,777 

2,884 

July  1  to  J'ne  30 

54.245 

50,042 

55,593 

55.593 

2.721 

2,561 

52,872 

53.031 

8 

8 

Manufacturers  June. May 

3.674 

2,059 

1,013 

—552 

430 

414 

582 

—966 

July  1  to  May  3 

35.816 

39.853 

8,882 

—18,329 

4.584 

4,554 

4,298 

—22,883 

19 

19 

Mfrs  Ry  Co  of  St  L. .  .J'ne 

8.243 

10,657 

216 

—309 

261 

10,086 

July  1  to  J'ne  30 

67.592 

70,695 

216 

—347 

3.141 

67,206 

11 

Mariet  Colum  &  Clev.May 

5,973 

9.895 

—116 

—2,999 

328 

315 

—444 

-3,314 

July  1  to  May  31 

64,591 

101.188 

—2,174 

—24,992 

3.614 

3.447 

—5,788 

—28,440 

45 

45 

Marinet  Tpmah'k  &WMay 

1,536 

1.512 

812 

1,500 

77 

107 

735 

1.392 

July  1  to  May  31 

-25.138 

37.914 

7.351 

7,857 

849 

1,588 

6,501 

6.268 

23 

23 

Marion  &  Rve  Val J'ne 

2,018 

5.528 

6,128 

622 

25 

209 

6,102 

413 

July  1  to  J'ne  30 

38,389 

44,670 

26,240 

12,485 

2.319 

2,501 

23,921 

9.983 

18 

18 

Marquette  &  S  E J'ne 

10,810 

8.805 

3,778 

1,363 

938 

1,023 

2,839 

339 

July  1  to  J'ne  30 

116.718 

137,672 

31,980 

58,598 

11,775 

11.467 

20,204 

47,130 

55 

55 

Marshall  &  East  Tex. J'ne 

6.901 

13.338 

1.962 

—8,815 

212 

212 

1,750 

—9,027 

JulyT  to  J'ne  30 

108.669 

163.693 

—8.033 

—61,592 

2,556 

2,546 

—10.589 

—64,138 

72 

72 

Maryland  &  Penna J'ne 

21,455 

21,142 

8,350 

8.576 

799 

742 

799 

742 

1,022 

957 

8,127 

8.362 

July  1  to  J'ne  30 

256,325 

251,084 

121,696 

132.264 

1,475 

1.710 

1,475 

1.710 

11,589 

11,246 

111,582 

122,728 

79 

78 

Maryland  Electric May 

17,176 

13.591 

—85 

1,186 

750 

700 

-835 

486 

July  1  to  May  3 1 

183,823 

129,027 

—43,937 

55.009 

8,200 

7,700 

—52.137 

47.30S 

26 

26 

Mason  &  Oceana J'ne 

1.238 

2,273 

107 

817 

144 

176 

-36 

641 

July  1  to  J'ne  30 

18.885 

22,851 

1,634 

3.725 

1.634 

1,544 

2.180 

35 

35 

McCloud  River J'ne 

18.721 

30,032 

17,932 

13.333 

261 

213 

17.670 

13.120 

July  1  to  J'ne  33 

244,454 

265.106 

99,770 

161.983 

2,645 

2.562 

97.125 

159,421 

75 

69 

Mem  Paris  &  Qulf..  J'ne 

2,843 

3.971 

4,065 

—777 

156 

3 

3.909 

—780 

July  1  to  J'ne  30 

52,902 

25,361 

24,587 

5.483 

1,879 

38 

22,707 

5,444 

40 

26 

Meridian   Terminal J'ne 

2,723 

2,261 

—2,431 

—1,921 

280 

290 

—2,711 

—2,212 

July  1  to  J'ne  30 

29,334 

32,012 

—25.887 

—26,674 

3,303 

3,774 

—29,131 

—30,449 

2 

2 

Michigan   Central J'ne 

1,491,323 

1,255,252 

685.728 

668,171 

42,307 

41.594 

—1,891 

2,790 

94,000 

90,000 

589.836 

580,961 

July  1  to  J'ne  30 

17,636.432  17,569.289 

7.845.166 

8.086.947 

473.891 

474,529 

—60.383 

7,190 

1,129,694 

1,058,775 

6.655,088 

7,035,362 

1,746 

1,746 

Midland  Valley J'ne 

67,254 

69,922 

29,848 

—16,363 

12,337 

9,239 

2,999 

4,083 

36.087 

—20,447 

July  1  to  J'ns  30 

838.485 

859.975 

159,169 

171,256 

12,337 

9,239 

87,083 

31,812 

81,325 

139.443 

323 

323 

Mineral  Pt  &  North.. J'ne 

8,212 

3.316 

—1,621 

1.790 

509 

473 

—2.130 

1.316 

July  1  to  J'ne  30 

67.490 

59,521 

9,979 

13.535 

3.259 

3.223 

6.719 

10.311 

30 

30 

Minneapolis  &  St  L.-J'ne 

230.482 

190,822 

121.610 

97,444 

64 

68 

—1 

-72 

17,550 

13.244 

104.059 

84.127 

July  1  to  J'ne  31 

2.845.606 

2.663.620 

1.325,709 

1,162,895 

322 

3,314 

—410 

-940 

192,244 

167.426 

1.133,054 

994.528 

1.027 

1,028 

Minneapolis    Eastern. J'ne 

2,735 

2,209 

1,475 

1,468 

168 

147 

1,307 

1.321 

July  1  to  J'ne  30 

53.402 

24,404 

1,524 

25.818 

2,256 

2,009 

—731 

23.809 

1 

1 

Minn  Red  L  &  Manit.J'ne 

3,369 

3,539 

1,143 

2,819 

1,099 

286 

224 

254 

1.205 

2.565 

July  1  to  J'ne  30 

27,480 

33,804 

15.299 

4.726 

3,406 

772 

1,847 

1.541 

14,224 

3.185 

33 

33 

Minn  St  P&  S  SM...May 

613,802 

549,232 

335,288 

161,631 

37,972 

31,964 

18,634 

23,111 

69,094 

44.205 

284.828 

140.537 

July  1  to  May  31 

6,338,917 

6,610,049 

4,782,704 

3,596,785 

415,051 

394,544 

250,867 

273.397 

798,009 

641,662 

4,235.562 

3.228.521 

2,394 

2,309 

Minnesota  &  N  Wise. J'ne 

4,453 

6,359 

4,495 

—442 

357 

236 

4,138 

—678 

July  1  to  J'ne  30 

59,593 

81,568 

19,275 

24,750 

3.148 

4,888 

16,127 

19,861 

55 

55 

Minnesota   Transfer.. J'ne 

45.675 

61,700 

—42,178 

—56.282 

708 

—286 

142 

226 

—42,606 

-56.509 

July  1  to  J'ne  30 

643.169 

809.341 

—583,844 

—773.355 

19,732 

6,340 

2,414 

1.422 

-579.918 

—774.777 

13 

13 

Mississippi  Central J'ne 

34.697 

24.355 

18,952 

10.872 

1.373 

1,719 

17,578 

9.152 

July  1  to  J'ne  30 

428,046 

326.230 

223,911 

150.779 

13,573 

12,508 

210,337 

138,271 

150 

83 

Mississippi  Eastern. .J'ne 

5,574 

5,339  . 

—2.362 

—1.249 

161 

77 

—2,523 

-1,327 

July  1  to  J'ne  30 

46,552 

51.491 

21,892 

—285 

1,041 

933 

20,851 

—1,218 

16 

16 

Miss  R  &  Bonne  Terre  J'ne 

41.984 

34.888 

17.705 

25.101 

923 

860 

16.782 

24.240 

July  1  to  J'ne  30 

491.710 

479.269 

194,835 

308.759 

10,948 

10,331 

183,886 

298.427 

53 

53 

Mo  &  III  B'dg  &  Belt.J'ne 

1.245 

2.240 

965 

423 

356 

630 

609 

—206 

July  1  to  J'ne  30 

15.230 

24.995 

25.089 

25,115 

6.877 

6,922 

18,211 

18.193 

2 

2 

Missouri   &   La May 

4.566 

9.912 

7.122 

—958 

140 

239 

6,982 

—1.198 

July  1  to  May  31 

110.409 

135.274 

43.095 

8.442 

1,291 

1,456 

41,804 

6.985 

57 

57 

Missouri  &  Nor  Ark.. J'ne 

41.501 

32,018 

5.275 

—4,588 

1,758 

1,650 

3.516 

—6.238 

July  1  to  J'ne  30 

470.596 

347.743 

15.774 

7,458 

19.274 

14,949 

-3.500 

—7.490 

345 

201 

Missouri  Kan  &  lex. .J'ne 

1.306,908 

1.460.794 

583,962 

269,319 

44,508 

46,037 

—1,333 

89 

268 

65,673 

582.361 

203.735 

July  1  to  J'ne  30 

17,667,406  16,432,107 

7.633.508 

6,851.562 

559,556 

486,950 

—13,693 

308 

967.308 

688.243 

6.652,505 

6.163.627 

3.072 

3.072 

MoOkla&  Qulf May 

21,929 

11,394 

—4.807 

—297 

155 

142 

75 

72 

1.871 

60 

—6.603 

—284 

July  1  to  May  31 

183.644 

103.756 

2,075 

17.759 

2,516 

2,527 

1.927 

1,611 

20,586 

662 

—16,583 

18.707 

111 

89 

Mo  Pac  &  Br'ch  Lines. May 

1,429,192 

957.604 

283.779 

551,388 

5,836 

—1,237 

63,575 

82,613 

213,967 

468.775 

July  1  to  May  3l 

15,474,587  14,715,871 

4.256,655 

4,708,136 

62,858 

—15,549 

830.825 

829,313 

3,410,280 

3,878.823 

3.491 

3,491 

Central  Branch May 

101,285 

61.599 

13.866 

51,565 

9.500 

7,250 

4,366 

44,315 

July  1  to  May  31 

1.110,116 

904.995 

448,323 

496,965 

104,500 

107,250 

343,823 

389,715 

388 

3£8 

St  L  I  Mt  &  Sou. ..May 

1,423,277 

979.395 

342.413 

431,329 

7,737 

—1,640 

55-.450 

55,513 

285.322 

375.816 

July  1  to  May  31 

14,432,272  14,026,562 

6,907,057 

6,079.040 

96,759 

—25,009 

680,569 

598,470 

6,201,478 

5.480,570 

2,608 

2,599 

Total  Company  _  May 

2,953,754 

1.998.598 

640.058 

1.034.282 

13,573 

—2,877 

133,525 

145,376 

503,655 

888.906 

July  1  to  May  31 

31.016,975  29,647.428  11,612.035  11,284.14 

159,617 

—40,558 

1,615,894 

1,535,033 

9,955,581 

9,749,108 

6,487 

6,478 

Arkansas  &  La May 

4,934 

3.323 

—1,644 

1.376 

500 

480 

—2,144 

836 

July  1  to  May  31 

49,341 

44,192 

503 

16,255 

3,800 

3,480 

—3,296 

12.775 

25 

25 

Arkansas  Central.. May 

5,158 

5.016 

814 

227 

422 

564 

392 

—336 

July  1  to  May  31 

60,416 

54,249 

27,155 

19,941 

4,408 

4,098 

22,746 

15.842 

46 

4fi 

Arkansas    Midland. May 

13.461 

6,174 

—4.760 

253 

830 

950 

—5,590 

—696 

July  1  to  May  31 

122,147 

86.516 

6,599 

25,862 

9,130 

8,450 

—2,530 

17.412 

47 

47 

Ark  Southwest May 

5,442 

3,341 

2.148 

1,438 

300 

260 

1.848 

1.178 

July  1  to  May  31 

53.713 

68,525 

38,327 

10,603 

2,900 

2,860 

35,427 

7,743 

33 

33 

Brink  Helena  &  I  BMay 

3,091 

2,357 

—2.056 

—1,313 

100 

105 

—2,156 

-1,418 

July  1  to  May  31 

32,798 

27,861 

—13,338 

—7,207 

1,600 

1,605 

—14,938 

—8,812 

22' 

22 

Coal    Belt May 

6,926 

3,970 

471 

—848 

190 

471 

-1.038 

July  1  to  May  31 

80,853 

43.704 

—878 

8.677 

700 

640 

—1.578 

8.037 

14 

14 

El  Dor  &  Bastrop.. May 

12,571 

6,614 

—6.837 

—1,940 

400 

430 

—7.237 

—2.370 

July  1  to  May  31 

109,577 

87.016 

—32,943 

—15,027 

2,900 

2,680 

—35.843 

—17.707 

43 

43 

Farmerv  &  South.. May 

3,890 

2.285 

—2,682 

—1,145 

150 

160 

—2,832 

—1,305 

July  1  to  May  31 

35,842 

32,182 

—17,572 

—14,812 

1,650 

1,460 

—19,222 

—16.272 

28 

28 

L  Rk  &  Hot  Sp  W.-May 

13.217 

8.558 

5.022 

3.123 

1,338 

1.254 

3,683 

1.868 

July  1  to  May  31 

129.112 

131.951 

68,276 

42,910 

14,045 

13.794 

54,230 

29,116 

30 

30 

L  Rock  &  Monroe.  .May 

6,479 

3,638 

—1,804 

724 

208 

357 

—2,012 

367 

July  1  to  May  31 

67,550 

51,862 

—19.444 

6,742 

2,588 

2.607 

—22,032 

4.135 

44 

44 

Miss  R  Hamb  &  W.May 

8.073 

5.591 

—2,725 

1,140 

200 

215 

—2.925 

925 

July  1  to  May  31 

91.150 

76,560 

—3,843 

10,796 

3,900 

4,215 

—7.743 

6.581 

50 

50 

Natchez  &   South.. May 

1,749 

2,427 

—202 

—56 

31 

34 

-233 

-90 

July  1  to  May  31 

22.080 

25,867 

14.573 

6,482 

380 

393 

14,193 

6,088 

2 

2 

New  Orl  &  N  W...May 

33,145 

17,057 

—13,866 

—1.135 

1,300 

1,260 

—15,166 

—2.395 

July  1  to  May  31 

320.437 

297,968 

—26,006 

23,518 

14,300 

13,210 

—40,306 

10,308 

115 

115 

Pine  Bluff  &  West.May 

2,972 

3.437 

558 

-969 

229 

229 

329 

—1.199 

July  1  to  May  31 

37,131 

39.459 

4,268 

—3,424 

2,519 

2,522 

1,748 

—5.947 

46 

46 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT'N  EX P'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  Incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

Mo  Pac  &  Br  Lines — Con.  $  $  $  $  $  $$$$$$$$  $ 

St  L  Wat  &  Gulf.-J'ne  23.060  15.618  5.944  5.303  30.237  22.681  2,925  2,320  4.661  2.187  561          375  7.217  6.144 

July  1  to  J'ne  30....  229.193  203.567  73.453  75.955  319.612  295.817  38.754  33.429  40.384  35,892  5.106       4.546  85,555  91.074 

Missouri   Southern.. -May  7.850  4.225  1.155  844  9.938  5.259  2,296  3,025  638  569  25              5  2.117  2,074 

July  1  to  May  31 73.242  77.362  8.848  9.083  89.061  88.745  33.451  36.952  5.890  8.533  320           76  22,689  28.335 

Mobile  &  Ohio J'ae  554,764  518.502  101.467  89.506  785.731  722,807  94,727  75.619  41.898  75.323  28.817     23.975  276.417  313,991 

July  1  to  J'ne  30 7,128.687  7.108.974  1.214.599  1.212,518  9,727.726  9.663.790  1,103.469  1,174.708  1.431.720  1,470,162  334,149   322.878  3.361.192  3.554.750 

Mobile  Jack  &  K  C.May  86,571  68.005  23.864  21.306  120,421  94.916  19,777  21,958  12,237  9.076  2,143       1.298  37.555  32,060 

July  1  to  May  31 1.047.012  984,992  280.855  313.890  1,424.013  1.371,976  224.169  288,972  163,189  203.886  18.963     19.218  443.661  512.095 

Monongahela J'ne  88,218  53,680  2.021  2,297  91.780  56.973  13.643  8.550  4.737  2.916  440          173  18.672  14.542 

July  1  to  J'ne  30 888.965  789.038  26.451  40.085  930.906  845.275  113.394  132,405  51.787  63.789  3.234       1.736  213.887  221.994 

Monongah  Connect. ..J'ne  67.476  28.831  75.547  31.661  11.275  4.340  8,117.  8.764  322  300  30.724  16.037 

July  1  to  J'ne  30 571.007  474,681  633.152  566.700  71.339  76.084  103.579  114.714  3.622       3.600  282,610  324.371 

Monroe  &  Southwest. J'ne  3.667  3.760  3.667  3.760  2.570  7.493  537  288     598  931 

July  1  to  J'ne  30 39.424  36.990        64  39.424  37,055  11,199  14.970  3.486  5.430     9,749  10,876 

Monson J'ne  661  374  351  233  1,108  675  526  107  54  62     978  582 

July  1  to  J'ne  30 7.626  7.390  2.558  2.765  10.842  10.499  3.015  1.771  629  433  500          607  4,271  4.966 

Montour --J'ne  9,761  9,780  1,173  1.140  11.532  11.549  2.955  2,572  1.784  766  100          100  1.312  2.184 

July  1  to  J'ne  30 116.063  104.551  15.559  15.125  137.448  125.958  30.136  30,253  10.230  10.496  1.211       1,229  27.105  27.718 

Montpelier&  Wells  RJHay  15,537  11,773  4,689  4,529  22,505  18.733  9.283  4.430  1,845  3,850  304          249  7,701  5.925 

July  1  to  May  31 138.431  122.919  57.385  55.612  220.590  196.942  67.731  58.352  25.302  27.699  3.620       2,952  74,094  74,271 

Morenci  Southern J'ne  6.948  12.972  517  733  8.081  15.081  753  4.517  2.407  1.411  23            20  9,052  5,082 

July  1  to  J'ne  30 156.861  150.669  7.957  9,095  182.447  181.595  12.742  51.483  27.038  19.435  70           44  70,653  71,030 

Moshassuck  Valley... May  2,416  1,701  51  61  2,607  2,854  636  416  412  711  120           20  1,566  1,250 

July  1  to  May  31 37.604  38.205  783  872  41,360  60,524  7.617  6,502  4,548  14,405  772          311  17,819  18.239 

Mt  Airy  &  Eastern.. .J'ne  704  746  85  103  1.004  1.419  243  308  92  91     501  987 

July  1  to  J'ne  30 7.634  8,847  1,321  1.442  9.739  11.230  2,505  2,786  1.305  1,210     4.024  4.461 

Mount  Hope  Mineral.J'ne  3.961  1,424  4,014  1,489  645  386  299  68     — 677  385 

July  1  to  J'ne  30 35.385  22.835        83  35.755  23.074  5,203  2,522  2,859  784     7,822  6,746 

Mt  Jewett  Kin  &  Rit.J'ne  2,558  2,890  1.053  982  3.772  4.241  1.807  2.391  619  496  80           37  1.868  1.471 

July  1  to  J'ne  30 36.310  38.749  11.366  8.586  49.437  49.904  13.492  14,491  10,539  8.399  789          520  22.013  25.350 

MtPenn  Gravity J'ne  2,960  3,852  2,966  3,858  700  692  254  131     1,091  1.088 

July  1  to  J'ne  30 132  197  20,182  19.875  21.070  20,709  3,617  3,702  1,945  742     - 7,028  7,594 

Munising J'ne  14,117  11,283  2.812  3.497  17,922  15,577  3,653  3,016  1,691  1,066  132          117  6,077  5,342 

July  1  to  J'ne  30 172,833  181,325  35.437  34.599  217.502  225,850  35,118  35,137  18,509  21,927  1,239       1.169  72,641  84,861 

Muscatine  Nor  &  Sou. J'ne  4,236  4.108  571  540  4.811  4,621  772  780  360  221  195          217  2,718  2.615 

July  1  to  J'ne  30 64.907  58.558  7.467  6.985  71.500  64.819  18.943  20,569  4.326  4,165  2.561       2.405  34.004  31,306 

Nacogdoches  &  S  E.. J'ne  1,362  2,636  6  112  1,369  2.748  386  472  52  1.152     469  737 

July  1  to  J'ne  30 21.348  19.468  766  675  22.114  20.143  7.616  5.441  2.289  5,247     10,286  15,845 

Narragansett  Pier J'ne  1,404  1,513  3,042  2,464  4,673  4,136  391  632  2,650  1.256  5              5  2.543  1,931 

July  1  to  J'ne  30 17,612  17.477  29,393  30,011  51,332  50,745  8.733  9.222  8,208  5,662  645          758  26,541  25,170 

NashvChatt&  St  L.. J'ne  625,351  546,184  208.678  184,653  897,235  781,548  166,723  83,612  136,396  103,728  38,565     35.561  306.091  328.302 

July  1  to  J'ne  30 7.870,698  7,610,812  2,476,678  2,464.114  11,122,114  10,738,252  1,761.049  1,475,530  1,939,777  1,976,574  415.206   400.943  3,950.231  4,060.292 

Natchez  &  Western. .May  863  1.229  1,237  1.360  2,263  2,687  2,946  797  72  261  21              1  1.118  1.418 

July  1  to  May  31 12.938  17.063  12.554  15.667  26.401  33.589  8,296  3,378  463  1,762  84           80  12,114  12,697 

Natchez  Colum  &  MobJ'ne  7.555  9.892  928  1,132  16,581  19.561  1,765  Ct- .2.967  1.653  2,553     3,198  3,394 

July  1  to  J'ne  30 92,455  91,083  3,132  4,004  107,979  112,733  30,372  24,256  17,094  29,993     32,894  28,760 

Nelson  &  Albemarle. .J'ne  3.561  2,414  512  505  4,254  3.124  606  417  65  95     1.317  1.915 

July  1  to  J'ne  30 34.688  33.491  5.889  6.442  42,887  40,728  4,904  14,854  1,537  1,566     18,256  22.240 

Nevada-Calif-Ore J'ne  27,450  16,731  13,294  9.234  43.286  27.765  5.410  4.644  4,030  1,552  579          620  7,396  4.801 

July  1  to  J'ne  30....  253,199  209,233  124.156  102.489  406.668  338.668  49,331  46.864  39,771  40,046  6,777       6.885  62,350  59.405 

Sierra  Valleys J'ne  6.405  3,969  2,673  1,254  9.640  5.830  1.343  2,160  242  2,347  25            25  1.319  1.300 

July  1  to  J'ne  30 62,383  59,691  25.686  23.889  93.647  88.883  12.587  16.846  1.062  6.275  319          210  13.092  17,031 

Nevada  Central J'ne  4.784  4,303  2.298  2.170  7.385  6,893  1.443  3.247  1.038  523     25  1,594  1,644 

July  1  to  J'ne  30.. ..  46,158  45,205  23,274  22,913  75,388  75,472  15,774  26,414  9.712  8,960  70          675  18,786  21,189 

Nev  Co  Narrow  Gau.. J'ne  5,220  4,482  5.454  4.054  11.513  10.800  1,531  1,494  1.545  3.583  64          222  2,890  2,104 

July  1  to  J'ne  30 63,583  69,882  50,806  61.246  124.175  134.213  13.314  15.896  23.386  16,207  280          387  34.771  34.672 

Nevada  Northern Apr  86.102  27.734  12.389  15.069  101,239  45,324  5,793  4,445  8.630  3.484  462          409  19.315  8.103 

July  1  to  Apr  30 726.257  578,527  120.661  154.045  867.897  768.764  65.616  68.597  74.754  49.503  4.212       5.129  172,893  108.821 

New  Castle  &  Oh  Riv.J'ne  1,066  1.144  1,066  1,144  132  214  175  425  319  329  

July  1  to  J'ne  30 13,493  10,982  13,493  10,982  5,124  4,662  1,526  1,781  4.189       3.626  

New  Hav  &  Dunbar. .May  2,738  2,165  2,738  2,165  478  975  990  1.038     2,175  2,116 

July  1  to  May  31 30,354  23.972  30.354  23,972  6,521  11,738  12,280  9.997 23,992  25,040 

N  J  Indiana  &  III J'ne  3,624  2,222  86  89  4,102  2,592  318  364  61  28     1,025  671 

July  1  to  J'ne  30 34.042  28.464  1.331  777  38.802  37.309  4,351  4,670  720  396  93          192  12,724  12,480 

New  Mexico  Central.. J'ne  3,402         3.384         7.471         8,273       7  329       445 5,520         

July  1  to  J'ne  30 32,352        29,889        -  69.476        -  17.820       20.357       3.483     35.433        

New  Mex  Midland. ..J'ne  2,535  6.266  108  73  2.643  6.339  947  327  204  875     848  881 

July  1  to  J'ne  30 54.005  73.117  1.299  1.143  55.305  74.260  5.308  7.306  11.576  4.320     10,551  10,726 

New  Orl  &  Nor  East.. J'ne  169,974  152,446  43.749  40,595  231.199  208,697  26.584  24,208  40,381  35,851  7.821       7.513  87.987  72,499 

July  1  to  J'ne  30 2.269.635  2.080.982  553.176  595.750  3.035.087  2.883.656  307.646  355.296  538.395  572,611  91,447     86,599  1,038.382  1,017.761 

New  Orl  Great  North_May  44,901  16,468  16,078  13,884  64,717  34.893  8.208  8,333  12,803  9,523  1.135       1,813  12,604  11,057 

July  1  to  May  31....  340,047  257,311  174,846  193,384  554,532  500,645  101,717  89,070  118,248  98.068  15,528     17.179  171.888  157,897 

N  O  Natalbany  &  Nat-May  8,518  4,266  196  180  8,714  6,446  2,155  1.170  338  107     -  2.050  2.015 

July  1  to  May  31 91,883  49,510  2.926  2,003  94,809  51.514  29.360  18.603  19.531  6.872     26.089  20.308 

New  Orl  Term  Co J'ne 74  94  5.172  2,904  6,490  4.747  2,090  1,684  52  43  17,484  14,896 

July  1  to  J'ne  30 1,425  2,173  69,684  62,967  77,029  48,345  21,180  18.131  273          164  218,494  178,787 

New  RivHolston&W. J'ne  883  721  182  293  1.118  1.018  266  77  16  6  8            12  523  229 

July  1  to  J'ne  30 8.999  7.398  2.183  2.373  12.038  10,656  3,347  3.514  395  373  173          243  4.001  3.605 

NY&  Pennsylvania.. J'ne  5.577  5,431  2,462  2,623  8,710  9,311  2,397  3,463  445  520     4,098  2,917 

July  1  to  J'ne  30 71.901  72,677  27,666  29.037  109.813  109.079  32,109  30,843  7.733  9.816     - 40.204  39.096 

N  Y  C  &  Hud  River. .J'ne  4.214.511^3.813.231  2.592,956  2,374.331  7.619.154  6.874,738  1.042.950  1,031.901  1,077,026  835,141  180,502    164,767  2,365,085  2,562,896 

July  1  to  J'ne  30 50,796.116.50.873.545  27.377.491  27.365.193  87.367.770  86.827.688  10450.362  11966.136  15023.557  12845,275  2095,237  2122.319  32,017,949  36,343,906 

Chic  Ind  &  South.. J'ne  192.044  185,416  19,456  16.186  217.777  207.425  51.656  51.334  50.834  32,257  9.450       7.138  80.195  84,746 

July  1  to  J'ne  30 2,490.319  2,443.438  235.657  194.756  2,815,469  2,712,126  354,466  437,111  560,389  489,349  93,210     87.191  1.096.198  1.126.083 

Ch  Kalamaz  &  Sag. J'ne  6.728  6,428  4.414  4.455  16.087  14,025  2,673  2,768  1.299  2.035  543          279  3.669  3.633 

July  1  to  J'ne  30 108,841  106,488  43.839  42,899  185.812  167,264  31,134  31,721  16,159  16,493  3,831       3.270  44,890  42,947 

Cincinnati  North. ..J'ne  59,692  58,809  17,469  17.124  82,034  80,735  19,818  18,460  15,394  11,866  3,178       2.623  29,449  28,090 

July  1  to  J'ne  30 855,474  681.195  198.129  189.334  1.107.381  922.472  220.936  227.776  276.581  170.600  32,616     30,783  389.392  342.697 

Cleve  Cin  Ch  &  St  L  J'ne  1, 339.959 ¥1, 183.693  635.383  592,023  2,172.925  1.956.946  294.392  219.846  318.875  246.797  83.204     68.804  813.191  807.665 

July  1  to  J'ne  30 16.600.100115.473.751  6.874.182  6.789.744  25,949,931  24,730,257  2,956,834  3.074.081  4,529,657  3,973,221  848,830   851,422  10,307,805  10.479,327 

Det  &  Charlevoix.. J'ne  9,113  3,828  712  487  10,133  4,561  5.655  Cj  .12  844  294  45           51  4.987  1.642 

July  1  to  J'ne  30 75.718  47.824  8,250  7,510  86,997  58,434  19.422  11.326  9.491  6.874  681          732  41.283  24.848 

Dunk  All  Val  &  P.  .J'ne  15.336  U2.666  5.886  5.505  23.594  20,293  9,094  8,056  2,191  316  771       1.286  8.971  9.377 

July  1  to  J'ne  30 177.169  160.659  73.311  75,833  274,483  262,099  83,197  74,964  44.441  33.345  9.399       8.436  112,855  113,969 

Fulton  Chain J'ne  232  195  399  482  748  806  372  38       -  115  651 

July  1  to  J'ne  30 9,662  3,582  4,881  5.175  15.635  9,261  2,313  3.378  0.41  157     2  2.913  2.870 

Indiana  Har  Belt-.J'ne  130,072  106,531  23,983  19.984  13.912  10,438  1.499       1.858  71.451  '    48.895 

July  1  to  J'ne  30 6  1,544.335  1,569,128  308,441  322,859  178.380  215,457  18.8R6     28,530  847,026  967,176 

Kankakee*  Seneca  J'ne  4.722  5.070  1.301  1,023  6,475  6,489  4,552  3,036  791  558     2,530  2,325 

July  1  to  J'ne  30 62,634  71,416  16,168  11,816  84.369  87.913  36,944  39.526  8.870  10,530     33.474  31.466 

Lake  Erie  &  West.. J'ne  283.697  240,254  61,968  61,356  364,973  319.726  56.599  72,825  65,090  48.792  15,386      10.702  143.328  133,839 

July  1  to  J'ne  30 3,349,499  3.321,183  759.018  733.867  4,340.963  4,315,038  641,335  679,520  879,822  821.258  133.878    129,495  1,703.438  1.797.646 

Northern  Ohio... J'ne  15.773  17,110  2.143  1.907  19.608  20.653  9.653  9.882  2.511  1.883  197          160  8.568  7.664 

July  1  to  J'ne  30 187,715  188,814  24,009  22,710  231,420  229,131  110,581  113,936  36,129  24,542  2.187       2.132  94.838  97.668 

LE  Alliance*  Wh. J'ne  35.599  28.163  3.584  3.304  40.359  32,447  22,882  17.094  7.037  4.999  759       1.230  14.063  13.870 

July-1  to  J'ne  30....  525.592  505.117  45.711  43.128  583.901  560.286  252.973  192.975  98,167  79,938  12,278       9,270  219,581  218.476 

LakeSh&MS J'ne  2,345.090  1,785.135  875.732  831.343  3.648.559  3.004,390  538.030  487.701  488.721  432,869  96,733     90.774  1.067.077  986.488 

July  1  to  J'ne  30 26.902.748  26.722,390  9,437,471  9,237.766  41.485.460  40,677,384  5,029,049  5,636.189  6.184.634  5.343.238  1006.574  1055.277  13.200.039  14.148.415 

L  Falls  &  Dolgev.. J'ne  4.770  3.583  2.204  1.422  7.146  5.175  1.544  2.077  714  1.651  50            24  1.954  1.908 

July  1  to  J'ne  30....  45.663  43.063  20.139  17.779  68.441  63.852  13.253  15.948  5.413  2.988  749           76  20.509  21,877 

Louisv  &  Jeff  B'dg.J'ne  12,017  8.933  504  460  15.023  11.639  - 

July  1  to  J'ne  30 112,191  102,604  5.964  8.093  146.878  139.916  

Michigan  Central. .J'ne  1.374.443  1.208.131  597.759  551.483  2,177.051  1.923.424  333.081  216,190  278.399  217.597  69.388     48.982  774.841  732,914 

July  1  to  J'ne  30....  16.935,505  17,049,185  6,270,278  6.234,479  25.481.599  25.656.236  3.101,723  3.031,768  3.597.474  2,999.517  731.651    760,832  9.783,206  10.307.224 

MtGileadSh  Line.. J'ne  199  196  240  224  480  457  140  74  2  2     469  460 

July  1  to  J'ne  30 2.257  2.461  2.853  1.922  5.526  4.884  2.089  756  498  1.141     5.496  5,917 

NY&Ottawa J'ne  11,963  10,191  3.428  2.697  16.326  14.034  4.073  2.878  2,645  1,422  564          436  5.355  5.158 

July  1  to  i'ne  30 107.447  103.762  37.697  39.833  157.881  157.591  42.528  38.704  28.700  19.330  6.519       6.030  63.522  60.633 

N  Y  Chic  &  St  L... J'ne  574.394  486.957  138.827  120.309  741.348  632.113  72,686  68.996  94.029  75.304  50,433     47.006  298.210  260.252 

July  1  to  J'ne  30....  7.627.924  7.832.523  1.442.034  1.499.855  9.383.911  9,673.286  940.181  769.098  1.057.088  1.243.434  533.164   529.547  3.793.452  3.910.141 

Peoria  &  Eastern.-.T'ne  156.172  146.931  54.782  53.307  228.783  216.109  35.340  27.565  34.128  25.808  5.477       4.214  84.140  90.706 

July  1  to  J'ne  30 1,909,826  1.955.870  661.005  655.513  2.802,816  2.824.391  361.163  372,752  453.430  414.926  62.617     56.126  1.096.593  1.174.885 

Plttsb&LE J'ne  1,139.449  709,696  105.586  93.847  1.279.906  833.792  129.193  123.248  106.439  59.769  15.826     13.374  243.547  210.598 

July  1  to  J'ne  30 10.501.829  10.282.579    1.198.339  1.261,316  12,077.548  11.953.073  1.427.8211,474.975  1.220.546  1.226,535  160,627   135.617  2.800.970  2.911.926 

For  index  Jo  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS. 

TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAD 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous 

md  of  Month 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year  This  Year 

Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

Mo  Pac  &  Br  Ljnes — Con. 

$ 

$ 

$ 

$ 

$ 

% 

$ 

$ 

$ 

$ 

$ 

$ 

Year 

Year 

St  L  Wat  &  Gulf..jne 

16,719 

12.229 

13.518 

10,452 

1.364 

1,219 

12.153 

9,233 

July  1  to  J'ne  30 

185,082 

179.724 

134.530 

116,093 

13.582 

14,628 

120,947 

101.465 

98 

98 

Missouri   Southern May 

6,040 

6.397 

3.897 

—1.138 

112 

99 

3.785 

—1,237 

July  1  to  May  31 

72.582 

83.532 

16,479 

5.213 

1,161 

1,197 

15.317 

4,015 

53 

44 

Mobile  &  Ohio J'ne 

473,754 

514,589 

311.976 

208,217 

1.828 

2,150 

-5.316 

—1,522 

26.969 

40,469 

279,691 

166,226 

July  1  to  J'ne  30 

6.589.648 

6,874,989 

3.138,078 

2.788.800 

20.583 

15,137 

-30,632 

—21,009 

241,469 

226.419 

2,865,976 

2.541.322 

1.097 

1.097 

Mobile  Jack  &  K  C.May 

80,224 

72,691 

40,196 

22,224 

3,344 

3,106 

36,852 

19.118 

July  1  to  May  31 

948,488 

1.115,813 

475,525 

256,163 

37,255 

31,621 

438,270 

224.541 

402 

401 

Monongahela J'ne 

39,556 

27.812 

52,223 

29,160 

1,200 

1,150 

51.023 

28,010 

July  1  to  J'ne  30 

403.144 

439.483 

527,761 

405,791 

14,400 

15.160 

513.361 

390.631 

60 

58 

Monongah  Connect J'ne 

53.684 

32.143 

21.863 

— 481 

995 

1.033 

20.868 

—1.515 

July  1  to  J'ne  30 

494,720 

546.646 

138.432 

20.054 

11,654 

14.949 

126.778 

5.105 

6 

5 

Monroe  &  South  west.  J'ne 

3.931 

8.880 

-263 

—5.119 

111 

43 

—374 

—5.163 

July  1  to  J'ne  30 

26.912 

31.958 

12,511 

5.096 

1,333 

525 

11,178 

4.571 

17 

17 

Monson J'ne 

1.567 

896 

—458 

—220 

Cr.  13 

13 

—445 

-207 

July  1  to  J'ne  30 

8.540 

8.063 

2,301 

2,436 

87 

157 

2,214 

2.277 

6 

6 

Montour    J'ne 

6.771 

6.162 

4.761 

5,386 

108 

125 

4,652 

5.261 

July  1  to  J'ne  30 

75.309 

76.290 

62.139 

49.668 

1,483 

1.500 

60,655 

48.168 

13 

13 

Montpelier  &  Wells  R.May 

20.148 

15.383 

2,357 

3.349 

224 

447 

-1,362 

-286 

700 

600 

294 

2.463 

July  1  to  May  31 

181.309 

173.699 

39.280 

23.242 

3.035 

7.276 

-9.510 

—5.266 

7.260 

6.265 

22,509 

11,711 

49 

49 

Morenci  Southern J'ne 

12.928 

11.510 

-4.846 

3,570 

167 

166 

-5,013 

3.404 

July  1  to  J'ne  30 

117.848 

148.255 

64.599 

33.339 

2,019 

3,136 

62,580 

30.203 

17 

17 

Moshassuck  Valley May 

3,500 

2.619 

—892 

234 

49 

49 

—942 

184 

July  1  to  May  31 

39,713 

58.854 

1,646 

1,669 

548 

548 

1,098 

1,121 

2 

2 

Mt  Airy  &  Eastern J'ne 

1.080 

11.803 

—75 

-384 

84 

84 

—159 

468 

July  1  to  J'ne  30 

13.821 

11.647 

—4,082 

417 

1.008 

1,008 

-5.090 

1.425 

19 

19 

Mount  Hope  Mineral. J'ne 

1.732 

1.002 

2.281 

487 

184 

128 

2.097 

359 

July  1  to  J'ne  30 

17.325 

11.544 

18.430 

11,529 

1.592 

1,536 

16.837 

9.992 

4 

4 

Mt  Jewett  Kin  &  Rit.J'ne 

4.530 

4.609 

—757 

—367 

30 

—787 

-367 

July  1  to  J'ne  30 

48.878 

51.167 

558 

—1.262 

360 

630 

198 

—1.892 

38 

38 

Mt  Penn  Gravity J'ne 

2.070 

1.920 

896 

1,938 

59 

59 

836 

1.878 

July  1  to  J'ne  30 

16.284 

12.781 

4.786 

7,927 

712 

712 

4,073 

7.215 

8 

8 

Munising J'ne 

12,131 

10.032 

5.790 

5,545 

919 

1.041 

4,870 

4.503 

July  1  to, J'ne  30 

135.144 

149.559 

82.358 

76,291 

11.768 

10.273 

70,589 

66.017 

76 

76 

Muscatine  Nor  &  Sou  .J'ne 

4.881 

4.552 

—69 

68 

284 

211 

-353 

-142 

July  1  to  J'ne  30 

68.489 

66.573 

3.010 

—1,753 

2,918 

2.537 

91 

—4.291 

28 

28 

Nacogdoches  &  S  E.-J'ne 

1,265 

2.487 

104 

261 

75 

75 

29 

186 

July  1  to  J'ne  30 

21.614 

28.498 

499 

—8,355 

825 

825 

-325 

—9.180 

16 

11 

Narragansett  Pier J'ne 

5,696 

T4.077 

—1.022 

59 

146 

104 

—1,168 

-44 

July  1  to  J'ne  30 

45.022 

41.744 

6.310 

9.000 

1,325 

1.285 

4,985 

7.714 

8 

8 

Nashv  Chatt  &  St  L..J'ne 

674,551 

575.234 

222.683 

206,314 

14,381 

5,533 

-1,014 

—286 

23,270 

13,919 

198.399 

192.107 

July  1  to  J'ne  30 

8.350,700 

8.182,099 

2,771,413 

2,556.153 

64.441 

59,279 

-7,607 

—5,282 

245,942 

242,739 

2.517.864 

2,308.130 

1.230 

1,230 

Natchez  &  Western.. May 

4,212 

2,520 

-1.948 

166 

60 

100 

—2.008 

66 

July  1  to  May  31 

21,501 

18,360 

4.899 

15.228 

1,470 

1,100 

3.429 

14,128 

24 

24 

Natchez  Colum  &  MobJ'ne 

6.817 

3,176 

9.763 

16.384 

636 

242 

9.127 

16,142 

July  1  to  J'ne  30 

82,869 

76,445 

25.110 

36.288 

1,736 

1,206 

23.374 

35,082 

34 

30 

Nelson  &  Albemarle. .J'ne 

2,174 

2,594 

2,079 

530 

124 

121 

1.955 

409 

July  1  to  j'ne  30 

27,319 

44,524 

15,567 

3.795 

1,491 

1,459 

14.075 

5,255 

16 

16 

Nevada-Calif-Ore J'ne 

19,034 

13,205 

24.252 

14.560 

1,037 

921 

23.214 

13,638 

July  1  to  J'ne  30 

177,811 

171.565 

228.856 

167.103 

12,450 

11.061 

216.406 

156,041 

184 

164 

Sierra  Valleys J'ne 

2,955 

5.857 

6.684 

—27 

520 

214 

6.164 

—242 

July  1  to  J'ne  30 

31,274 

40.602 

62.372 

48.280 

3.831 

2.550 

58.541 

45,730 

36 

36 

Nevada  Central J'ne 

4,942 

5.949 

2,443 

944 

390 

394 

2,052 

549 

July  1  to  J'ne  30 

52,202 

63.939 

23,185 

11.533 



23,185 

11,533 

93 

93 

Nev  Co  Narrow  Gau.-J'ne 

6,866 

7.718 

4,646 

3.082 

437 

440 

4  209 

2,641 

July  1  to  J'ne  30 

83,058 

76.874 

41,116 

57.338 

5.287 

5.433 

35,828 

51,905 

20 

22 

Nevada   Northern Apr 

37,238 

19.245 

64,001 

26.079 

2,775 

2.300 

61.226 

23,779 

July  1  to  Apr  30 

340,204 

256.937 

536,692 

511.827 

15.451 

14,678 

521,241 

497.148 

165 

153 

New  Castle  &  Oh  Riv.J'ne 

650 

976 

415 

167 

33 

7 

382 

159 

July  1  to  J'ne  30 

10.982 

10.405 

2,510 

576 

397 

90 

2,112 

486 

3 

3 

New  Hav  &  Dunbar.  .May 

3  917 

4,559 

-1178 

-2.393 

29 

29 

—1.207 

—2.422 

July  1  to  May  31 

46,676 

52,257 

—16,322 

—28.284 

320 

320 

—16.642 

—28.605 

6 

5 

N  J  Indiana  &  111 J'ne 

1,922 

1.559 

2,179 

1.032 

120 

100 

2,059 

932 

July  1  to  J'ne  30 

24,297 

23.784 

14,504 

13,524 

1.440 

1,200 

13.064 

12,324 

11 

11 

New  Mexico  Central-. J'ne 

24,445 

—16.974 

—16.974 

July  1  to  J'ne  30 

86,570 

—17,094 

1 

—17,096 

115 



New  Mex  Midland J'ne 

2,504 

2.433 

138 

3.906 

138 

3,906 

July  1  to  J'ne  30 

33,486 

26.138 

21,818 

48.121 

21,818 

48,121 

11 

11 

New  Orl  &  Nor  East.  .J'ne 

171,845 

149.767 

59,354 

58.930 

416 

—203 

8.000 

6,500 

51,354 

52,226 

July  1  to  J'ne  30 

2.097.924 

2,151.137 

937,163 

732,518 

6,382 

-1,602 

94.000 

75,330 

843.163 

655,585 

195 

195 

New  Orl  Great  North  .May 

38.328 

34,580 

26,388 

312 

107 

141 

-87 

26 

1.100 

850 

25.201 

—511 

July  1  to  May  31 

446,625 

407.347 

107,906 

93,298 

809 

1,624 

-718 

—947 

12,685 

9,107 

94,503 

83,243 

85 

107 

N  O  Natalbany  &  Nat.May 

4.5S1 

2.413 

4,163 

4.032 

50 

63 

4,113 

3.969 

July  1  to  May  31 

75,437 

52,676 

19,372 

—1.162 

550 

550 

18,822 

—1.712 

22 

16 

New  Orl  Term  Co J'ne 

28,305 

22,662 

—23.132 

—19,758 

5,292 

4,568 

—28,424 

—24,326 

July  1  to  J'ne  30 

341.449 

259.760 

-271.764 

—196.793 

719 

3.063 

60,504 

64.914 

—335.333 

—261,707 

18 

17 

New  Riv  HoIston&W.J'ne 

1.064 

445 

53 

572 

89 

75 

-35 

496 

July  1  to  J'ne  30 

9.450 

9.036 

2,588 

1,620 

1,079 

854 

1.509 

765 

12 

12 

N  Y  &  Pennsylvania.. J'ne 

7.521 

7.472 

1.188 

1,839 

1,917 

984 

728 

854 

July  1  to  J'ne  30 

86.860 

86,182 

22,952 

22,897 

4,588 

2,914 

18.363 

19.982 

57 

57 

N  Y  C  &  Hud  River.. J'ne 

4.859,217 

4,747,278 

2,759.937 

2,127,459 

458.265 

286,255 

27.426 

-17,117 

362,775 

296.595 

2.424,588 

1.813.746 

July  1  to  J'ne  30 

61.619.360  65.203.340  25.748,410  21,624,347 

4.002.965 

3.660.771 

149.463 

—168 

4,527,237 

3.407,016  21,370,635  18.217,163 

3,586 

3.587 

Chic  Ind  &  South.. J'ne 

202,214 

175,667 

15,562 

31.757 

2,705 

511 

12.500 

15,000 

3.574 

16.757 

July  1  to  J'ne  30 

2.191,687 

2,236,330 

623,781 

475.796 

23,974 

13,621 

162,542 

94,761 

474,860 

381.034 

340 

329 

Ch  Kalamaz  &  Sag.  J'ne 

8,686 

9,296 

7,400 

4.729 

1,009 

1.074 

6,391 

3.654 

July  1  to  J'ne  30 

103,458 

104.471 

82.354 

62.792 

11.637 

11,555 

70,717 

51.236 

55 

55 

Cincinnati  North J'ne 

70,219 

63.995 

11.814 

16.739 

4.100 

4,000 

7,714 

12,739 

July  1  to  J'ne  30 

949,303 

801.268 

158,077 

121,204 

47,417 

44.472 

110,660 

76.731 

247 

247 

Cleve  Cin  Ch  &  St  L  J'ne 

1,560.362 

1.381.612 

612,562 

575,333 

27,845 

24,385 

—897 

1,597 

74.000 

65,462 

537,665 

511.469 

July  1  to  J'ne  30 

19,178.318  18.922,295 

6.771.612 

5,807,962 

295,920 

290,520 

-39,730 

—9.140 

855.347 

791,252 

5.876,534 

5,007.568 

1,982 

1.982 

Det  &  Charlevoix.. J'ne 

11,819 

2.122 

-1,685 

2,438 

600 

375 

—2,285 

2.063 

July  1  to  J'ne  30 

74.407 

46.658 

12,589 

11,775 

7.911 

4,500 

4.678 

7,275 

43 

43 

Dunk  All  Vai  &  P.. J'ne 

23.831 

19.532 

—237 

760 

987 

1,182 

—1.224 

-421 

July  1  to  J'ne  33 

258.031 

236.757 

16,451 

25.341 

12,338 

15,536 

4.113 

11,805 

90 

90 

Fulton  Chain J'ne 

584 

690 

164 

116 

164 

116 

July  1  to  J'ne  30 

5.510 

6.615 

10.125 

3.005 

170 

303 

9.955 

2,701 

2 

2 

Indiana  Har  Belt. -J'ne 

115.199 

86.541 

14.872 

19.989 

7,098 

3,039 

-168 

900 

3,200 

2.635 

11.504 

18,254 

July  1  to  J'ne  30 

1,414,951 

1.625.733 

129.383 

—56.605 

67,038 

64,225 

9.709 

9,630 

36,969 

37.489 

102,123 

—84,463 

103 

94 

Kankakee  &  Seneca  J'ne 

8.166 

6.128 

—1.691 

361 

710 

600 

—2,401 

—238 

July  1  to  J'ne  30 

82,020 

84.347 

2,348 

3.565 

8,035 

7.278 

-5.686 

—3,712 

42 

42 

Lake  Erie  &  West-. J'ne 

290,370 

276.869 

74.602 

42.856 

17,509 

17,000 

57,093 

25,856 

July  1  to  J'ne  30 

3.479.397 

3.557.288 

861.565 

757,749 

205,269 

199,181 

656,295 

558,568 

724 

724 

Northern  Ohio J'ne 

21,228 

19.994 

-1.619 

659 

761 

740 

—2,381 

—81 

July  1  to  J'ne  30.. 

247,681 

242,666 

-16.260 

—13,535 

9,015 

9.302 

—25.276 

—22.837 

161 

161 

L  E  Alliance  &  Wh.J'ne 

45,625 

38,063 

—5.265 

—5,615 

2,000 

2,000 

—7.265 

-7.615 

July  1  to  J'ne  30 

592,098 

508.104 

-8,197 

52.181 

24.089 

26,364 

—32.286 

25.817 

87 

87 

Lake  Sh  &  M  S J'ne 

2,256.447 

2.060.609 

1,392,112 

943.780 

34,646 

28,280 

—7.828 

2.457 

125.000 

109.999 

1.259.283 

836.238 

July  1  to  J'ne  30 

26.120.940  26.883.182  15.364.519 

13,794.201 

338,598 

301,476 

—51.282 

7.402 

1,523,646 

1,363,528  13,789,590  12,438,076 

1.511 

1.507 

L  Falls  &  DoIgev-.J'ne 

4.434 

5.736 

2,712 

-561 

-40 

272 

2,671 

-833 

July  1  to  J'ne  30 

41.072 

41.714 

27.369 

22,137 

-444 

2,909 

2,550 

24,015 

19.587 

13 

13 

Louisv  &  Jeff  B'dg.J'ne 

15.023 

11,639 

15,023 

11,639 

July  1  to  J'ne  30 

146.878 

139,916 

146.878 

139.916 

2 

2 

Michigan   Central. .J'ne 

1.491,323 

1.255.252 

685.728 

668,171 

42,307 

41,594 

—1,891 

2.790 

94.000 

90.000 

589.836 

580.961 

July  1  to  J'ne  30 

17,636.432  17,569,289 

7.845.166 

8.086,947 

473,891 

474.529 

—60.383 

7.190 

1.129,694 

1.058,775 

6.655,088 

7,035,362 

1,746 

1.746 

Mt  Gilead  Sh  Line.. J'ne 

614 

537 

—134 

—80 

33 

30 

—167 

-110 

July  1  to  J'ne  30 

8.093 

7.815 

-2.566 

—2,930 

378 

401 

—2.945 

—3,332 

2 

2 

N  Y  &  Ottawa J'ne 

13,029 

10.150 

3.297 

3,884 

479 

78 

2,818 

3.806 

July  1  to  J'ne  30 

147,554 

128,480 

10.326 

29,110 

10.255 

8.344 

70 

20.766 

69 

69 

N  Y  Chic  &  St  L.-.J'ne 

'537,422 

465.699 

203.925 

166,414 

4.781 

5,019 

—2,080 

—381 

14.901 

42.858 

186.943 

123.173 

July  1  to  J'ne  30 

6,489,725 

6,605.383 

2.894,186 

3,067,902 

49.784 

49.838 

—16.190 

—14.900 

330.412 

323.437 

2,547.583 

2.729,564 

556 

558 

Peoria  &  Eastern. -J'ne 

164,544 

153.164 

64,239 

62,945 

8.800 

9,507 

55,439 

53.437 

July  1  to  J'ne  30 

2.029,687 

2.078.563 

773,129 

745.827 

106.612 

97.095 

666.517 

648.732 

351 

361 

Plttsb  &  L  E J'ne 

515.098 

425.203 

764,808 

408.588 

629 

720 

—620 

—163 

17.000 

17.500 

747.187 

390.925 

July  1  to  J'ne  30 

5,856.265 

5.976.U3 

6.221.283 

5,976.959 

8.264 

8.829 

-4.624 

-1.647 

199.525 

216.673 

6.017.133 

5.758.638 

191 

191 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


20  RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT'N  EXP'S 

NAMB  OF  ROAD  FREIGHT  PASSENGER  Incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORT  AT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThls  Year  Last  YearThis  Year  Last  Year  This  Y't  Last  Y'r  This  Year  Last  Year 

N  V  C  &  Hud  Riv— (Core)  $  $  $                  $  $  $$$$$'$$$  $ 

Raquette  Lake J'ne  1,185  1,374  1.626          6,038  3.098  7,695  3.884  1,386  85  67     1.505  1,173 

July  1  to  j'ne  30 15,969  23,762  21,132         19,422  41,935  48,606  13,527  15,951  1,651  2,933  86           83  16,125  20,423 

Rutland J'ne  150,202  125,115  81.898        77.628  260.590  234,910  45,757  41,727  32.862  28,136  7.720       5.329  99.229  76,376 

July  1  to  J'ne  30 1.586.061  1,603,767  987,836       993.029  2,895.916  2,909,693  437,002  461,562  408.434  464,821  76.790     71,321  1.098.011  1.171.784 

St  Lawr  &  Adiron.J'ne  28.592  25.496  19.311         16.455  48.902  43.618  9,483  5.121  2,513  2,702  809          184  11,291  9,477 

July  1  to  J'ne  30 334.508  314.537  177.422       179.283  535.467  507.790  82,116  67,157  36,805  31,939  6.249       4,640  191.347  138.183 

NYChic&StL J'ne  574.394  486.957  138.827       120.309  741.348  632,113  72.686  68.996  94.029  75.304  50,433     47,005  298.210  260,252 

July  1  to  J'ne  30 7.627.924  7,832,523  1.442,034    1.499,885  9,383,911  9.673,286  940,181  769,098  1,057,088  1,243,434  533,164   529,547  3,793,452  3.910.141 

N  Y  NH&Hartford__May  2370.384  2,004,519  1,954.455    1,766,743  4.761.765  4.132.563  609,799  699,400  482,293  431.416  26,399     21.190  1.789,017  2,033,960 

July  1  to  May  31 24  188,558  23,172,000  20,875.314  21,173,382  49,520.363  48.692,880  5,862,384  5,168.189  5,781.943  6.646,569  267,912   278.069  20.560.764  21,598.133 

Central  New  Eng..May  192,931  134,956  25.547         25.364  233.043  173.790  53.699  36.584  23,312  18,258  1,686       1,168  77,413  71,588 

July  1  to  May  31 1,891.994  1,508.977  298.594       302,207  2,326,983  1,946,208  366,725  430,056  227,770  227,952  20,340     16,076  789,909  813  127 

N  Y  Ont  &  West. .J'ne  559,701  589.500  131.119       122,580  719,329  740.263  91.293  84,027  92,252  101.520  9.081      12,883  239,652  241,514 

July  1  to  J'ne  30 6.465,999  6,255,208  1.506.585    1.544.996  8.290.170  8.121,494  920,196  975,194  1,380,386  1,319.968  114.263    128.992  3.053,847  2,824,197 

Union  Freight J'ne  12,626  7,577         12,618  7.615  3.681  285  973  384  62            50  5.874  3.790 

July  1  to  J'ne  30 108.038  94.316        --  108.553  95,197  12,305  14.458  7.609  28.479  617          610  46,779  48,922 

Wood  River  Br'ch.. J'ne  640  720  452              506  1.209  1.367  246  180  9  6     604  539 

July  1  to  J'ne  30 10.732  12,604  6.020          7.179  18.207  21,367  7.543  2.677  379  2.933     -  7,302  7,548 

N  YOnt&  Western.. J'ne  559.701  589,500  131.119       122,580  719.329  740,263  91.293  84.027  92.252  101.520  9,081      12.883  239,652  241,514 

July  1  to  J'ne  30 6.465.999  6,255,208  1,506,585    1,544,996  8.290.170  8.121.494  920,196  975.194  1,380,386  1,319,968  114,263    128.992  3.053.847  2,824,197 

NYPhila&  Norfolk.. j'ne  255,791  241.685  29,489         28.244  306.586  287.195  25.138  17,064  42,179  41.125  2,792       3,521  114,731  102,813 

July  1  to  J'ne  30 2.335,480  2.199,629  377,920       522,301  2,910.018  2.929,604  263,013  273,525  511.524  472,662  36,699     39,236  1,083.467  1,097,642 

N  Y  Susq  &  Western.May  129,091  128,364  53,534         47.049  208.532  202,178  24,696  30,339  24,617  23,616  2.120       1,043  78,536  69,019 

July  1  to  May  31 1,528.605  1.498,850  544.456       517,634  2,340.606  2.299,732-  231.041  376,286  242,842  235,143  16,737      14.630  845.430  856.824 

Niagara  Junction J'ne  4.842  3.077         4.863  3.117  371  706  254  256     810  751 

July  1  to  J'ne  30 48.185  52,542         .- 48,748  55.214  4.857  7.180  3.065  3.126 11.211  13,947 

Noland  Land  &  Tran.J'ne  1,123  1.423         1.123  1.423  117  156  4  71      513  450 

July  1  to  J'ne  30 9,311  13.090        9.902  13.192  1,102  3,689  302  208     5,462  5.949 

Norf  &  Ports  Belt  L.. J'ne 14.395  12.667  1.182  933  940  1.275     5.272  5,743 

July  1  to  J'ne  30 149,568  135,620  13,361  13,341  11,804  13.262     56.593  62.835 

Norfolk  &  Southern. .J'ne  150,315  127,484  54,819         57.808  218.980       201,173  33,887  36.842  31.446       36,959  6.521       6.818  65.693  73.420 

July  1  to  J'ne  30 1,630.507  1.391,411  622,616       662.772  2.417.319    2,182.972  336,329  307.221  265.844  347.907  51.983     77,600  765,901  821,226 

Norfolk  &  Western... J'ne  2.215.087    1,803.484  448.238       270,119    2.745,450    2.151.236  352,274  250,738  452,254  310,352  45,287     41.287  713.802  637.307 

July  1  to  J'ne  30 24.710,591  23,990,629  3,642,837    3,977.482  29,327.101  28,962,217  3,331,888  3,384.709  4,919,434  4,910,241  487.106   475.578  8,346.991  9,324,276 

Big  Stony J'ne  364  567  175              102  582  712  1,125  268  3  7     920  421 

July  1  to  J'ne  30 5.347  7.460  2,983           3,595  8,822         11.547  20,227  20,543  72  1.079     7.207  6,333 

Blackst  &  Lun'b'g.Jne  480  420         480  420  147  50       31 128  109 

July  1  to  J'ne  30 4,241  5,856         ----  4,241  5,858  777  864       37     1,442  3.039 

Pocahontas&West.J'ne  1,215  1.416  35                87  1.250  1.504  270 110  111 

July  1  to  J'ne  30 13.300  12,121  541              497  13.841  12,618  767  433  -     1.398  955 

Northamp  &  Bath. ..J'ne  14.031  11.452  314              297  17.689  15.279  1,933  1,116  2,782  3,293  242          170  7.687  8,125 

July  1  to  J'ne  30 143,218  173,178  3,853          3.820  178.792       228.422  10,309  12,903  37,208  36,937  2.080       1,795  86,302  118,098 

Northamp  &  Hertf...J'ne  859         83         1,007         331        31  -  75         

July  1  to  J'ne  30 8.719        1.277        10.721        3.406      248       900 

Northern  Central J'ne  738,081  710,815  179,877       170,840  980.892  941.153  132,060  91.669  173,037  111,419  13.831      12,386  414,726  416.909 

July  1  to  J'ne  30 8.852.726  9.548.523  2.008.609    2.094.022  11,534,905  12,322.307  1,154,665  1.306.464  2,386.088  2,294.549  153.426    159.060  5.139,152  5,527,109 

Northern  Pacific J'ne  3,899,612  2,620,396  1.838.871     1.300.913  6,147.696  4,240.698  836,484  1,628,211  556,106  554,709  112,238     77.514  2,038,230  1,487,042 

July  1  to  J'ne  30 47,073,305  46,423.836  17,330,608  18,133.238  68,460,747  68,220,677  7,847,050  8,762,297  7,845.689  8,572,716  919,199   807,849  20,305,621  20.659.119 

Big  Fork  &  Int  Fls.J'ne  2,228  809  1.725           1.207  4.232  2,288  Cr.23  688  196  69            48     1.985  Cr.  136 

July  1  to  J'ne  30 19,684  5.519  14.940          7.252  37.854  14,300  11.237  5,758       1.330  595  288  104  22,659  13.999 

Alinnes  &  Internat.J'ne  32.087  29.830  17.016         13.645  52.496  46.251  6.189  10.267  6.862  5.343  421          328  17.049  16.768 

July  1  to  J'ne  30 406.702  472,275  159.895       172,623  603,551  678.716  115.195  114.806  71.835  83.198  3.068       3.910  184,341  202,847 

Pt  Towns'd  South.J'ne  1,765  2,432  1,285           1,228  4,418  4,787  1,351  1,392  489  123     1,113  1,092 

July  1  to  J'ne  30 20.207  19.107  16.907         16.735  50,090  49.129  13,490  17.618  5.119  3,894           34     13,207  14,067 

Nor  Pac  Term  of  Ore.  .J'ne  14,624  13,838  13,005         11,855  34.438  28.867  2.123  3.875  1.146  1.679 —  18.891  15.715 

July  1  to  J'ne  30 177.335  161,481  160,347       144,737  394,038  339,655  41.752  38.250  17.107  12,333     207.885  203.120 

No  Louis'a  &  Qulf...May  1,563  3.182  77               48  1.661  3.231  298  879  192       887  1.234 

July  1  to  May  3! 15.595  19.252  669             515  16,285  19.768  10,564  7,332  5,074  3.450          108     -  7.112  13.518 

Northwestern  Coal. ..J'ne  1.473  1.730  469  586  90  2     787  913 

July  1  to  J'ne  30 —        17.223  23.276  2.542  5,305  3,083  3.089     ---- 8.630  11.405 

Northwestern  Pacific.J'ne  104.385  83.893  172,059       164,548  296,647  267,724  41,885  55,910  36.219  35.301  2,973       3,185  94,573  92,672 

July  1  to  J'ne  30 1,159.404  1,140.960  1,625.235    1.691.709  3,022.977  3.086.390  595.630  683.770  439.906  465.192  31.632     25.614  1.072.322  1.135.484 

Norwood*  St  Lawr. .J'ne  5.300  4.100  449             369  6,161  4,613  656  254  660  628     2  1,248  1,552 

July  1  to  J'ne  30 61,681  55.962  4.376          4,308  72,325  61,656  5,830  5,973  7,398  7,976  37           24  15,653  21,252 

Ohio  &  Kentucky J'ne  5,264  5,282  1,005           1.031  6.605  6.653  1.118  3.421  1,504  1,344  198              2  1.696  1.660 

July  1  to  J'ne  30....  59.184  65.507  13.115         14.925  76.667  86,015  13,360  19,966  6,382  5.781  1.014           19  19.989  19,450 

Ohio  Riv  &  Colu    bs   .J'ne  408  318  603              655  1,452  1,182  705  763  437  311  72            56  850  977 

July  1  to  J'ne  30....  6,012  6,901  8,787          7.864  17.131  16.448  10,553  12,007  3,702  6,768  736          949  11,298  13.485 

Oklahoma  Central.... J'ne  6.873         5.160         12.468         4.065       - 2,254       706     4.770         

July  1  to  J'ne  30....  95.719        - 51.833        154,538        67.771       30.158       6.086     62.089        - 

Ontonagon                    J'ne  1.460  2,177         1.460  2,477  83  512  788  293     375  442 

July  lto"JTne30--  4.649  10,183         4.729  10.483  1.419  1.428  1.198  1,870     678  3,849 

Ouachita  &  North       J'ne  9,793  7,933        9,793  7,933  1,783  1,167  1.029  909          494     0.621  3.698 

July  1  to  J'ne  30....  131.250  95,190        — - 131,250  95,190  19.519  11.799  13.663  9.718  3.963       1.717  27,850  23,946 

Ouachita  Valley          J'ne  5,893  3,340  133               99  6,027  3.440  3.267  1.014  4.361  622     1,122  956 

July  1  toJ^ne30....  63  744  38,194  901             372  64,645  38,567  22.467  14,476  16,407  5,557     13.844  9.691 

Overton  County          May  1,941  1,090  489              663  2.625  1.907  638  554  190  220     1.076  882 

Ju"y  1  to  May"3T.!.  21.674  22.168  6.022          6,705  29,772  31,064  3,150  4,974  3,332  2,557  44           25  9,886  11,042 

Owasco  River              J'ne  3.628  2,212  592  191  594  531  20  20  4,292  982 

July  1  to  J'ne"  Yg     ..        47,500  40,364  7,603  6.606  6.305  7.392  220  346  22,457  18,373 

Pac  &  Idaho  North     J'ne  9,840  6,818  5,448           4,112  15,910  11,696  193  2,971  406  663  82           100  2,510  2,383 

July  l  toJPne30..._  751931  65,028  44.665        44,374  128,529  117,387  29,558  15,596  6.067  5,040  536          646  28,089  28.090 

Pacific  Coast  (Ryonly)May  10,873  10.365  5.237           4,000         17,103  15.159  5.135  5,735  1,787         1,523  106  102  4,887  4,319 

July  1  to  May  31  ...  135,327  131.745  45.525        36,789  189,735  176,164  56.254  49.346  20.763  32,850  1353       1,055  50,629  50,535 

Payette  Valley            May  774  298  715              558  1,503  861  375  ,  191  194  33 627  599 

July  1  toMay'31....  19,444  15,264  8,001           6,462  28.285  22.164  4.207  4,677  696  572     9,139  7,324 

Pepe,nnsvWaania^RRS  J^ne'  8.878.189  7.767.773  2,507.563    2,397.41112,236.595  11.313.150  1.612,484  1.366,556  2,086,764  1,703,134  169,559    144.429  3.900,393  4,097,129 

July  lw  J'ne  30     ..100,356,159  105589,215  28,774.281  30.449.323  138,449119  149691,929  16503.246  17502.178  27.225.886  28490.583  1844.365  1934,096  48.064,175  56.729.681 

Bait  &  Spar  Pt        J'ne  5,520  2,933         5,520  2,933  Cr. 1. 563  2.062  Cr.7  Cr.  159     -  1,699  1,068 

July  1  to  J'ne  30  ...  54!291  72,803         -  54.291  72.803  12,190  8,731  CV-3.156  12,610 18,676  22,306 

BaltChes&Atl        .J'ne  10,421  9.261  8.799         11.136  90.572  97,657  4.386  5.923  1.500  13.147  506       1.747  7,664  53.548 

July  1  to  J'ne"  30  ...  112:869  106,275  112,843       118,870  997,543  1,013,372  50,983  61,573  17.615  166,895  5,226     15,699  86,147  544,384 

Cornwall  &  I  eban  J'ne  23,946  18,440  3.226           2,285  29,027  22,067  3.174  3.766  6,253  5.176  188          210  8.837  7.329 

juwi   *  J;ne  30 '..   -  284:813  264,428  26,371         28.192  329.912  308.103  37.372  42,587  76,421  72,971  1,143       1,115  105,508  99.124 

Cumberland  Vallev  J'ne  152,078  146.420  47.536         44.925  209.795  202.014  34.924  25.660  16.895  19.119  3.803       3.097  61.519  59.467 

Juh M  "fj'nc 30 i  .  !  1.791,442  1.933.159  557.511       589,561  2,470.069  2,653.015  268.156  327,172  231.011  337,521  45,490     42,797  767,880  819,398 

l  on<r  Island              J'ne  238,512  217,198  578.281        552.810  849.714  993.212  95.655  86.153  102,727  117.460  14.333      14.635  311.565  390.808 

July  1  to  J'ne  30  5,713,349  2.558,571  5,243,448    5,237,519  8.286.316  10.040.520  1.039.773  1.127.610  1.249.144  1.301.309  157.093    185,085  3,661,864  4,993,372 

Mnrvid  Del  &  Va    J'ne  3,192  3,321  5,251          6,011  64,547  69,866  2,077  4,035  1,227  10,195  303       1,315  5,651  42  298 

July  1  to  J'ne  30  45.688  48.274  60,254         63.051  754,581  769,359  46,003  58,759  13,886  152,840  3,410      12,611  57,865  502.011 

N  v  Phila  &  Norf     J'ne  255,791  241.685  29.489         28.244  306.586  287.195  25.138  17.064  42,179  41,125  2,792       3,521  114.731  102.813 

July  1  uTvno  30  2,335:480  2,199:629  377,920       522,301  2,910,018  2,929.604  263.013  273.525  511.524  472,662  36.699     39-236  1.083,467  1.097,642 

iwihPrn   Central    Vne  738  081  710.815  179.877       170.840  980,892  941,153  132.060  91.669  173.037  111,419  13.831      12,386  414,726  416,909 

J^vTtoj"ne30  BsS&  9.548,523  2.008,609    2.094.022  11.534.905  12.322.307  1.154.665  1.306.464  2.386.088  2.294.549  153.426    159,060  5.139.152  5.527.109 

Phil-.  i>,u&  Wash  "j'ne  779  516       728.340  563.741       535,386  1.519,230  1,428,698  215,813  181,883  256.345  225.911  22.763      19.081  594,092  580.336 

July  lto  J^e  30  8  072,811  7.842740  6,906.783    7.161.977  16.851.646  16.817.585  2.187.291  2.114.803  2.913.625  2.818.342  266.091    273,998  6,906,256  7,297,335 

p,,,*ivn  Connects  Vne  1573  1.464        1.575  1.465  305  72  186  150  1              1  1,126  1.144 

»1iXm  18.333  16894        18.379  16.945  4,402  2,283  1.816  1.599  22           22  12.931  13.803 

UniJpPnfRpli     j'ne  87545  76.373  18.074         16.131  107.835  94.604  11.277  5.044  186  184  5.285  4.518 

July  1  to  J'ne  30  916.734  969:260  217.751       214,234  1.157,114  1.231.220  81.606  76.417  ....  3.023       4.263  59.105  57.446 

w  iplv  &  Sea  Sh  Vne  132  004  120,700  344.920       305-835  507,517  478,520  73,837  66.156  47.609  35.638  12.492     13.089  182,347  191.719 

July  1  ttl'^eW  .  !  1.490:582  1 .570:761  3.263,432    3.343.941  5.044.785  5.509.8S3  807.160  846.708  663.992  658.796  124.076   146.285  2,076.922  2.386.318 

L'r1n  ^MuliniumT'ne  47  810  40  790  19.072         15.289  71.879  60,550  14.384  11.816  10.743  7.087  1.430       1.267  25.008  22  241 

JufvTtojTTo  582.053  601:782  199768       181.710  835.998  836.871  158.431  140.695  116.282  116,538  19.821      18.779  317,795  315,263 

rit  I  .k»-  *  M«r    Vne  91  43R  22  457  4,316          4,705  27.944  29.139  7.083  5.619  1.789  1.096  861          568  9.716  28.595 

,vl    oJ'm'iO  253'.281  248,116  41,334        42.695  316.872  312.032  72.759  85.025  31.693  32.355  7.636       6.631  121.084  131.110 

ru.Z \u  a  fni,.m  Y-ne  197  ?l?  97  724  40.322        36.771  182.069  144.002  35.081  20,642  32.447  19.037  2.361       2.664  55.037  52,237 

julvl*JV?0  1375  251  1.42i:705  441:588       435:435  1.979.714  1.988.700  258.311  324.297  367.602  353.943  27,227     28.633  639.566  686.966 

„„.„„„.,„,    ','."  004I6O  174  435  127.050       119.657  352,630  319.052  64  963  50.874  63.079  57.399  10,924       9,634  143,518  136.704 

juivl YoJ'neV  2783,091  2.813,950  1.504.903    1.513.180  4.605.291  4.656.750  571.967  650,627  721,064  795,819  122.088    120.013  1,828.287  1.882.523 

„„„„  >„„,„„„„'       Vne  ??^lfi41  2  637  605  625,963       590,032  4,216.206  3,509.614  574.594  309.953  589,666  447.865  75,107     59.776  1,191,583  1.121.661 

July  Ho  j"ne  30  .   .  3l'.290.450  32.698.924  6.733.540    7.068775  41.681.765  43.360.842  4.572.226  4.826.035  6.629,147  7,398,893  759,772   748,537  14,076,874  15,803.867 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Aug.,  1909.] 


RAILWAY  EARNINGS 


21 


TOTAL  EXPENSES                  NET                                OUTSIDE  OPERATIONS 

NAME  OF  ROAD           tncl.  General  Exp.      FROM  RAILROAD         Gross  Revenue               Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
N  Y  C  &  Hud  Rlv— (Coo)           $$$$$$$$ 

TAXES 

Current      Previous 
Year            Year 

$                  $ 

FINAL  NET              MILES 

Current      Previous    end  of  Month 

Year            Year          This     Last 

$                 $            Year    Year 

Raquette    Lake J'ne 

July  1  to  J'ne  30 

5.490 
31.891 

2,626 
40,181 

—2,391 
10,044 

5.068 
8.424 

40 

—108 

2,344 

1,977 

-2.391 
7.739 

5.068 
6,337 

24 

24 

Rutland J'ne 

July  1  to  J'ne  30 

190.251 
2,090.833 

157,488 
2,238,560 

70,339 
805,082 

77.422 
671.132 

9,253 
109,918 

6.454 
99,843 

61,085 
695,164 

70.968 
571,289 

468 

468 

St  Lawr  &  Adiron.J'ne 
July  1  to  J'ne  30 

24,903 
324,870 

17,766 
244,581 

23,999 
200.596 

25.851 
263.208 

541 
6.102 

597 
8,205 

23,457 
194,494 

25,254 
255,003 

65 

65 

N  YChic  &  St  L           J'ne 
July  1  to  J'ne  30 

537,422 
6.489,725 

465,699 
6,605.383 

203.925 
2,894.186 

166.414 
3.067.902 

4,781 
49,784 

5.019 
49,838 

—2,080 
—16,190 

—381 
—14,900 

14.901 
330.412 

42.858 
323.437 

186,943 
2.547.583 

23,173 
2.729.564 

556 

550 

N  Y  N  H  &  Hartford  ..May 
July  1  to  May  31 i 

3.005,123    3,289,573    1,756,642       842.989 
J3.505.882  34.944.197  16,014.480  13,748,683 

185,561 
1,851,790 

140,274 
1,675.620 

87,803 
1,102.014    : 

89,815 
1,107,745 

285.000 
3,187,000    : 

260,000 
2,952,000 

1.559,445       672,805 
13,929,495  11,904,429 

1.998 

2,006 

Central  New  Eng..May 

July  1  to  May  31 

158,856 
1,437,407 

130,635 
1,520,883 

74,187 
889,576 

43,155 
425,325 

5,600 
61,600 

4,800 
52,800 

68,587 
827,976 

38.355 
372.525 

294 

292 

N  Y  Ont  &  West.. J'ne 
July  1  to  J'ne  30 

447,745 
5.643.101 

454,841 
5.420,328 

271.583 
2,647,068    : 

285.422 
2,701,165 

22.308 
219,978 

20.443 
275.701 

1,354 
—36,321 

433 
-37,443 

22,743 
189,159 

14.687 
167,971 

250,194 
2,421,587 

271.168 
2,495,750 

545 

545 

Union  Freight     J'ne 

July  1  to  J'ne  30 

11,159 
73,068 

4.951 
99,041 

1,459 
35,484 

2,663 
—3,843 

574 
6.349 

Cr.  323 

5,726 

885 
29,135 

2,987 
—9,570 

2 

2 

Wood  River  Br'ch..J'ne 
July  1  to  J'ne  30 

1,039 
17,821 

886 
15.833 

170 
385 

480 
5.534 

46 
562 

51 
562 

124 
—176 

429 
4,972 

5 

5 

N  Y  Ont  &  Western. .J'ne 
July  1  to  J'ne  30 

447,745 
5.643.101 

454,841 
5,420,328 

271,583 
2,647.068 

285.422 
2,701,165 

22,308 
219,978 

20,443 
275,701 

1,354 
—36,321 

433 
-37.443 

22,743 
189,159 

14,687 
167.971 

250.194 
2,421,587 

271,168 
2,495,750 

545 

545 

N  Y  Phila  &  Norfolk-. J'ne 
July  1  to  J'ne  30 

195,441 
2.017,498 

175.777 
2,018,683 

111,144 
892,519 

111,417 
910,921 

1,366 
69,906 

8,740 
69,240 

109,778 
822,612 

102,676 
841,680 

112 

112 

N  Y  Susq  &  Western  .May 
July  1  to  May  31 

134,371 
1,381,626 

127,326 
1,522,523 

74.160 
958.980 

74,852 
777,208 

5,509 
81.390 

9,457 
97,444 

—412 
—4,344 

513 
—25,488 

13,421 
133,260 

—15.231 
80.859 

60,327 
821,375 

90,596 
670,859 

151 

151 

Niagara   Junction .J'ne 

July  1  to  J'ne  30 

1,622 
21,050 

1,882 
26,423 

3.240 
27.697 

1.234 
28.791 



318 
3,646 

333 
3.973 

2,922 
24,050 

901 
24,817 

4 

4 

Noland   Land  &  Tran_J'ne 
July  1  to  J'ne  30 

651 
7.426 

693 
10,392 

4,722 
2,476 

730 
2,800 

22 

284 

24 
281 

449 
2,191 

705 
2,518 

3 

3 

Norf  &  Ports  Belt  L.-J'ne 
July  1  to  J'ne  30 

8,029 
88,888 

8,480 
96,909 

6.366 
60,680 

4,187 
38.711 

249 
2,993 

279 
3.357 

6,116 
57,687 

3,907 
35,353 

9 

9 

Norfolk  &  Southern. _J'ne 
July  1  to  J'ne  30 

151.699 
1,589,606 

168.472 
1.713,138 

67,281 
827.712 

32,701 
469,833 

3,936 
33.417 

7,786 
81.192 

—2,512 
—6,568 

—15,792 
—53,218 

4,899 
70,099 

7,809 
67.800 

59,868 
751,045 

9-099 
348.814 

581 

581 

Norfolk  &  Western J'ne 

July  1  to  J'ne  30 ] 

1,624,431    1.294,147    1.121,019       857.088 
17.729.756  18.764,713  11,597,345  10.197,503 

7,982 
91,181 

120.404 
120,404 

—1,132 
-10,682 

22.280 
22.280 

82,300 
1,008,800 

87.600    1,037.587 
1,020.800  10,577.862 

791,769 
9,198,983 

1,941 

1,919 

Big  Stony J'ne 

July  1  t<5  J'ne  30 

2,049 
27,511 

697 
27.966 

—1.466 
—18,688 

14 
—16,418 

105 
1,429 

75 
870 

—1.571 
—20.118 

—60 
—17,288 

15 

10 

Blackst  &  Lun'b'g.J'ne 
July  1  to  J'ne  30 

276 
2,220 

191 
4,450 

204 
2,021 

229 
1,408 

38 

456 

36 
438 

166 
1.565 

192 
970 

5 

5 

Pocahontas&  West.J'ne 
July  1  to  J'ne  30 

381 
2,166 

111 
1,389 

869 
11,674 

1,392 
11,229 

41 
557 

30 

356 

828 
11,117 

1,362 
10,873 

3 

2 

Nortbamp  &   Bath J'ne 

July  1  to  J'ne  30 

12,803 
138,287 

12,864 
171,959 

4.886 
40.504 

2,414 
56,463 

163 
2,838 

125 
1,140 

4,722 
37,665 

2,289 
55,323 

7 

7 

Northamp  &  Hertf.-.J'ne 
July  1  to  J'ne  31 

571 
6,984 

436 
3.727 

22 
268 

413 
3,459 

9 

Northern  Central J'ne 

July  1  to  J'ne  30 

756,092 
9,070,140 

653.901 
9.517,040 

224.800 
2.464.764 

287.252 
2.805,266 

794 
9,936 

586 
7,043 

43,994 
296,500 

32,129 
284.636 

181,391 
2  175,306 

255,122 
2,529,630 

466 

463 

Northern  Pacific J'ne 

July  1  to  J'ne  30 : 

3.649,807    3,828,225    2,497,889       412,472 
38,020,004  39,840,683  30,440,742  28,379,993 

173,703 
1,715,023 

138.570 
1.787.607 

28,945 
429,359 

43.844 
640.925 

56,642 
2,547,834 

477.639    2,470.192     —21,322 
2,717.485  28,322,267  26.303,433 

5.695 

5-649 

Big  Fork  &  Int  FIs.J'ne 
July  1  to  J'ne  30 

2,506 
38,191 

859 
22,243 

1.726 
—336 

1,428 
-7.943 

169 
1,513 

91 

571 

1.556 
—1.850 

1.337 
—8.514 

33 

33 

Ylinnes  &  Internat.l'ne 
July  1  to  J'ne  30 

32,459 
396,870 

34.502 
427.986 

20.037 
206,680 

11.748 
250,729 

2,099 
25,371 

1.839 
27.727 

17.937 
181.308 

9.909 
223.002 

177 

177 

Pt  Towns'd   South. J'ne 

July  1  to  J'ne  30 

3,097 
33,620 

2.761 
37,325 

1,321 
16,469 

2,026 
11,804 

1,819 
8.219 

223 
3.048 

—498 
8.249 

1,802 
8.756 

41 

41 

Nor  Pac  Term  of  Ore. .J'ne 
July  1  to  J'ne  30 

22,885 
275,319 

22,242 
262.610 

11,552 
118,719 

6,624 
77,045 

4.744 
62,362 

3.452 

43.607 

6.808 
56.356 

3,172 
33.437 

3 

3 

No  Louis'a  &  Gulf May 

July  1  to  May  31 

1,378 
22,860 

2.611 
24,798 

282 
-6.574 

619 
—5,030 

37 

414 

37 
414 

247 
—6,989 

582 
—5,445 

13 

13 

Northwestern  Coal J'ne 

July  1  to  J'ne  30 

1.534 
16.951 

1.619 
22,043 

-60 
272 

111 
1,232 

3.308 
40,015 

3.308 
39,336 

—1,505 
—16,373 

—1.394 
-14,518 

93 

1.100 

93 
1.034 

—1.659 
—17.200 

—1.376 
—14.320 

8 

8 

Northwestern  Pacific. J'ne 
July  1  to  J'ne  30 

185.033 
2,251,405 

196,407 
2,438,412 

111.614 
771.571 

71.316 
647.978 

8.974 
108.579 

9,742 
111,605 

102,639 
662,992 

61,574 
536,373 

375 

372 

Norwood  &  St  La wr.  .J'ne 
July  1  to  J'ne  30 

2,921 
31,738 

2,591 
37,869 

3.239 
40.586 

2.021 
23,787 

191 
1.415 

84 
1,004 

3.047 
39.171 

1.937 
22,782 

7 

7 

Ohio  &  Kentucky J'ne 

July  1  to  J'ne  30 

6.144 
56.366 

7,845 
61.814 

460 
20.300 

—1,192 
24,201 

Cr.  125 
1.381 

448 
1,201 

586 
18,917 

—1,640 
22,999 

25 

25 

Ohio  Riv  &  Columbus. J'ne 
July  1  to  J'ne  30 

2,157 
27,587 

2,276 
35,689 

—704 
—10,456 

—1,094 
—19,241 

62 

1.046 

89 
1,074 

-766 
—11,503 

—1,184 
—20,315 

24 

24 

Oklahoma  Central J'ne 

July  1  to  J'ne  30 

13,761 
192,409 

—1,292 
—37,871 

2,190 
25,287 

—3.483 
—63,158 

129 

129 

2,859 
5,048 

1.338 
10.297 

—1,398 
—318 

1,138 
185 

4 

—1,398 
—322 

1.138 
185 

7 

July  1  to  J'ne  3J 

7 

Ouachita  &  Northw.-J'ne 
July  1  to  J'ne  30 

2,945 
68,128 

5,879 
48.431 

6.848 
63.121 

2,053 
46,759 

124 
1.490 

76 

920 

6,724 
61,631 

1.977 
45.839 

44 

47 

Ouachita  Valley J'ne 

July  1  to  J'ne  30 

8.750 
52,719 

2.592 
29,762 

—2,723 
11.926 

847 
8  805 

58 
697 

56 
680 

—2,781 
11,228 

790 
8,125 

28 

28 

Overton  County May 

July  1  to  May  31 

2,020 
18,775 

1,964 
20,516 

605 

10,996 

-57 

10.548 

100 
1,028 

108 
1.434 

505 
9,968 

—165 
9.114 

17 

17 

Owasco    River J'ne 

July  1  to  J'ne  30 

5.304 
38,138 

1,866 
34,899 

—1.675 
9.362 

345 
5.465 

77 

986 

143 
730 

—1,753 
8,375 

202 
4.734 

2 

2 

Pac  &   Idaho  North.. J'ne 
July  1  to  J'ne  30 

3,838 
69,928 

6.560 
54.665 

12.072 
58,600 

5,135 
62,721 

844 
5,195 

400 
4,639 

11,227 
53,405 

4.735 
58.082 

76 

76 

Pacific  Coast(Ryonly)May 
July  1  to  May  31 

12,866 
140,616 

12,351 
141,610 

4,237 
49,119 

2,807 
34,554 

972 
6.616 

544 
5,988 

3,264 
42,502 

2,263 
28,565 

93 

91 

Payette   Valley  . May 

July  1  to  May  31 

1,316 
17,584 

1,017 
17,118 

187 
10.700 

—156 
5,046 

82 
910 

47 
527 

104 
9.790 

—204 
4.518 

13 

13 

Pennsylvania — Lines  East 

Pennsylvania  RR_.J'ne 

July  1  to  J'ne  30 

8.099,150    7.646,301    4,137,445    3,666,849 
97,107,751  108561,063  41,341,368  41,130.865 

522,360 
5,995,529 

—59,462 
—304,524 

258,117 
2.370,314 

239.160    3,819,865    3.427,688 
2,351.357  38,666.530  38.779.508 

4,087 

4,091 

Bait  &  Spar  Pt J'ne 

July  1  to  J'ne  30 

294 
29.107 

3.065 
44.590 

5,225 
25,184 

—132 
28,213 

Cr.  1,531 
1,654 

1,101 
3.476 

6.757 
23,529 

—1,233 
24,737 

4 

4 

BaltChes  &  Atlan    J'ne 
July  1  to  J'ne  30 

69.918 
763,601 

77.036 
819.364 

20.654 
233.942 

20,620 
194,008 

3.752 
18,750 

1.378 
16.376 

16.901 
215,191 

19.241 
177.631 

87 

87 

Cornwall  &  Leban.J'ne 
July  1  to  J'ne  30 

19.229 
230,185 

17,447 
225,965 

9,797 
99,726 

4.619 
82,138 

726 
11,920 

1.609 
13.061 

9.071 
87.805 

3.010 
69.077 

26 

26 

Cumberland  Valley. J'ne 
July  1  to  J'ne  30 

125,097 
1,379,610 

114,333 
1,589,702 

84.698 
1.090.459 

87.681 
1.063.312 

1,190 

15,444 

942 
11,442 

233 
5,206 

413 
6.548 

8,161 
49.003 

2.782 
44.555 

76,770 
1,046.662 

85.311 
1,025.305 

162 

162 

Long  Island J'ne 

July  1  to  J'ne  30 

543.011 
6.325,071 

629.121 
7.832,312 

306.703 
1,961,244 

364.090 
2,208.207 

208.047 
1,883,220 

113,566 
901.444 

99.196 
398.789 

27.235 
326.828 

321.073 
2,463.899 

336,855 
1.881.378 

391 

391 

Maryld  Del  &  Va.-J'ne 
July  1  to  J'ne  30 

60,873 
672.619 

59.725 
747.311 

3,673 
81.961 

10.140 
22,047 

3.478 
4.970 

2.768 
4,260 

195 
76,991 

7.372 
17.787 

83 

83 

N  Y  Phila  &  Norf.. J'ne 
July  1  to  J'ne  30 

195,441 
2,017.498 

175.777 
2,018,683 

111,144 
892,519 

111.417 
910,921 

1,366 
69.906 

8.740 
69.240 

109,778 
822.612 

102,676 
841,680 

112 

112 

Northern   Central.. J'ne 
July  1  to  J'ne  30 

756.092 
9,070,140 

653.901 
9,517,040 

224,800 
2,464,764 

287,252 
2,805,266 

794 
9.936 

586 
7.043 

43,994 
296.500 

32,129 
284,636 

181,391 
2,175,306 

255,122 
2.520.630 

466 

463 

Phila  Bait  &  Wash. J'ne 
July  1  to  J'ne  30 

1,125.400    1.041.103 
12.637.993  12.846.078 

393,829 
4,213,652 

387.594 
3,971,507 

67.820 
429,259 

37.434 
398.872 

326,008 
3.784,393 

350.159 
3.572,634 

716 

713 

Rosslvn  Connect'g.J'ne 
July  1  to  J'ne  30 

1.621 
19.180 

1.368 
17.808 

—45 
—801 

96 
—863 

244 
872 

57 
685 

—289 
—1.673 

38 

—1.548 

3 

3 

Union  RR  of  Bait.. J'ne 
July  1  to  J'ne  30 

18,824 
162.722 

11,118 
155,979 

89,010 
994,392 

83,486 
1,075.240 

19.176 
53.584 

3.784 
38,192 

69.833 
940,807 

79,701 
1,037.047 

9 

9 

W  Jersey  &  Sea  Sh.J'ne 
July  1  to  J'ne  30 

325.629 
3.768.765 

317,696 
4,139,435 

181.888 
1,276,019 

160,824 
1,370,427 

8.923 
196.166 

—951 
57,378 

23,506 
240.445 

26.679 
243.619 

157,431 
1,092,952 

134.144 
1.126.808 

355 

371 

Lines  West  of   Pittsburgh 

Cin  &  Muskingum. J'ne 

July  1  to  J'ne  30 

52,825 
634,950 

43,571 
605.482 

19,054 
201,047 

16,979 
231,388 

3.400 
46.076 

3,930 
38.081 

15.654 
154.971 

13.049 
193,307 

148 

148 

Cin  Leban  &   Nor.. J'ne 
July  1  to  J'ne  30 

19,997 
237,186 

36.388 
258.816 

7.946 
79,686 

—7,248 
53,216 

1,250 
16.540 

850 
11.288 

6.696 
63.145 

—8,098 
41.927 

45 

47 

Cleve  Ak  &  Colum.j'ne 
July  1  to  J'ne  30 

129,186 
1.330,049 

97,873 
1,430,900 

52,883 
649.664 

46,128 
557.799 

5.000 
70,221 

4,219 
59,859 

47,883 
579.442 

41,909 
497.940 

210 

210 

Grand  Rap  &  lnd..-1'ne 
July  1  to  J'ne  30 

296.183 
3.407.125 

267,524 
3,610.284 

56,447 
1.198.615 

51,528 
1,046,465 

653 
12,998 

-185 
—5,183 

21,132 
253,061 

20.760 
236.516 

35,128 
939.921 

30.768 
809,955 

591 

581 

Penn  Company J'ne 

July  1  to  J'ne  30 

2,502,099     1.975,808    1.714.106 
26,885,583  29,619.129  14.796.181 

1,533,805 
13,741.712 

53.431 
517,867 

958 
—29,223 

149.210 
1,814,707 

132.060 
1,615.621 

1,565.854    1.401.745 
12.952,249  12,126.091 

1.415 

1,413 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


22  RAILWAY  EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT  AT'  N  EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRAN  SPORT  AT'N 

This  Year  Last  Year  This  Year  tost  Year  This  Year  Last  YearThis  Year  Last  YearTMs  Year  Last  YearThls  Y'r  Last  Y'r  This  Year  Last  Year 

Pennsylvania— (Con)  $  $  $                   $  $  %%$*■$%  $t  $ 

Pitts  CinCh&  St  L.j'ne  1,888.551  1,711.823  642,640       603.771  2,879.609    2,614,579  450,613  309.138  500,299     435.103  67.735     58.023  923.471  873.927 

July  1  to  J'ne  30 22,063,979  22.806.682  6.898.585    7.226.553  32,773.043  33.667.840  4.026.874  4.122,118  5,748.711  6.255.290  741.949   740,065  11.440.827  12,159.230 

Vandalia J'ne  439.185  426,627  184.191       181.856  708.655  692,307  115,881  118,206  123,475     105,130  26.234     21,732  263,320  261.808 

July  1  to  J'ne  30 5.599.886  5.918.403  2.174,554    2,264,635  8.773,394  9,170,638  1,327,015  1,201,683  1,467,024  1,710,157  259.302   263,356  3,370.060  3.613.133 

Waynesb&  Wash. .J'ne  5.431  4,581  5.760           4.418  12.359  10.432  3.624  2,934  809         1,019  140            97  4.222  4,413 

July  1  to  J'ne  30 46,552  56.970  64.871         61.010  124,283  134.102  34.211  37,447  9,383       11,682  1.499       1,530  48.144  57.599 

Wheeling  Terminal.J'ne  4.869  9,040  2,509  2,901  340  463  7  18  2.174  3.266 

July  1  to  J'ne  30 T80.305  166.189  21,722  29,816  7.705  6.643  187  120  31,297  44,612 

Peoria  &  Eastern J'ne  156,172  146,931  54.782        53.307  228.783  216.109  35,340  27,565  34,128       25.808  5.477       4.214  84.140  90.706 

July  1  to  J'ne  30 1.909,826  1.955.870  661.005       655.513  2,802,816  2,824,391  361,163  372.752  453.430     414.926  62.617     56.126  1.096,593  1.174,885 

Peoria  &  Pekin  Un_..May  3,800  3.787  2,032           1,735  67,074  16,146  5,927  5,949  5,858         4,807  43              2  26,215  Cr.  11,795 

July  1  to  May  31 45,360  60.007  19.808         18.091  719.326  176.328  72,150  62,893  70,941       61.750  112           10  323.690  Cr.  66,058 

Peoria  Ry  Term  Co. .J'ne  2,197  1,972  6.620          7.026  12,615  11,689  1,646  1,391  2,330         1.418  87           94  7.466  7.470 

July  1  to  J'ne  30 32,119  64,610  76.334         69,965  158,049  152,457  19,011  17,987  23,140       18.486  1,002          553  96.860  89.489 

Pere  Marquette .J'ne  770.321  660.452  317,614       269.597  1,195.678  1.012,131  164,732  132,812  155.804      149.975  41.483     32,588  474.573  423.664 

July  1  to  J'ne  30 9.705.564  9,025.916  3.366.466    3.295.704  14,169.564  13.322,921  1,669.220  1,620,206  2,018.493  2,044,499  349,971   306,043  5.712,492  5.795,435 

Peria   Northern. J'ne  2,767  2,537         2,767  2,537  312  462       91     422  325 

July  1  to  J'ne  30 24,414  28,522        24,414  28,522  6.174  7,559  1,153           823     7,560  8.549 

Phila  Balto&  Wash.. J'ne  779.516  728.340  563,741       535.386  1,519,230  1,428,698  215,813  181,883  256,345     225,911  22.763     19.081  594.092  580,336 

July  1  to  J'ne  30 8.072,811  7.842,740  6,906,783    7.161.977  16.851.646  16.817.585  2,187.291  2,114.803  2,913,625  2,818,342  266.091    273.998  6,906,256  7,297,335 

Phila  Belt  Line J'ne  1,723  181  316  98  986  959 

July  1  to  J'ne  30 966  1,011  3,582  6.620      40  40  11,327  13.441 

Phiiiipsburg J'ne  1,066  612  2,490          2,919  4,265  4,021  1,492  1.107  909         1,369  62           55  1,441  1,324 

July  1  to  J'ne  30 9.475  9,064  33,935        35,411  52,067  55,562  15,067  18.082  11,639       20,450  1,031          565  20,913  15,856 

Pickens J'ne  530  431  471             475  1.081  993  162  300  99             82     549  537 

July  1  to  J'ne  30 9.687  8.719  6.277          4,890  17.045  14.711  5,010  5,238  1.215           615     - 8.052  7.649 

Piney  Riv&P'ntCr'k  j'ne  2,532  1,385  539             532  3,217  2,021  527  1,593  253      873  180 

July  1  to  J'ne  30 26,663  18.361  6.387          6,304  34,587  25.672  4,116  5.737  3,009           457     - 8,351  5,511 

Pittsburgh  &  L  Erie.. J'ne  1.139.449  709.696  105.586        93.847  1.279.906  833.792  129.193  123,248  106,439       59.769  15.826     13.374  243.547  210,599 

July  1  to  J'ne  30 10,501.829  10,282,579  1.198,339    1,261,316  12,077,548  11,953,073  1,427,821  1.474,975  1,220,546  1,226,535  160,627    135.617  2,800,970  2,911,926 

Pittsb  &  Moon  Run. .J'ne  9,690  6.985  79               68  9.800  7.089  1,754  1,084  373           221  50           50  871  812 

July  1  to  J'ne  30 106.777  66.350  1,100          1,315  108.310  68.212  15,335  16,979  5,222        2,072  600          606  12,007  9,432 

Pitts  Alleg  &  McK  R. J'ne  7,487  1,395        -  9,920  1,396  1.647  796  742           698     4,157  1,188 

July  1  to  J'ne  30 46,637  119,151        - 55,113  154,686  8.586  17.815  13,142       16,874     22,660  107.271 

Pitts  Char  &  Yough.. J'ne  26.137  17.061  504              530  27.959  18.873  6,349  3.449  3.107         2,180  359          124  7.426  6.330 

July  1  to  J'ne  30 253.570  317.921  7.059          8.402  274.000  346.358  43.337  36.626  22,076       26,710  2,381       1,588  79,330  103,670 

Pitts  Cin  Ch  &  St  L_. J'ne  1.888,551  1,711,823  642,640       603.771  2,879.609  2,614,579  450,613  309.138  500,299     435.103  67.735     58.023  923.471  873.927 

July  1  to  J'ne  30 22,063,979  22,806.682  6.898.585    7,226.553  32,773,043  33,667,840  4,026.874  4.122,118  5,748.711  6.255.290  741,949    740,065  11,440,827  12,159,230 

Pitts  Shaw  &  Nor.. .J'ne  64,714  47,466  8,546           7,220  75,031  55,789  24,974  24,931  27,007       24,621  862          783  24,853  20,525 

>•  s    July  1  to  J'ne  30 714,801  721,891  99,193        83,790  836,465  832,296  162,624  168.749  308.337     412,858  12,242     11,592  297,958  314,187 

P  Summerv  &  Clar_.J'ne  3,409  2,091  1,979           2,067  5,994  4,447  1,200  390  Cr.  213            318  104            23  1,455  1,193 

July  1  to  J'ne  30 31,101  36,794  23,288        20,811  59,307  61,962  6,606  5,307  6,440        6,627  694          387  16.073  15.962 

Poll  &AngVTran  Co. J'ne  1,815  1,828        1,865  1,878  1.027  537  6.544           390     744  981 

July  1  to  J'ne  30 19,069  11.726        19,669  14,826  15,270  10,699  9,301         1,761     - 10,159  6,188 

Pontiac  Oxford  &  Nor.J'ne  7,339  7,808  7,062          6.656  16.067  15.793  4.733  4.237  802         1.388  331          213  5.735  4,604 

July  1  to  J'ne  30 127.370  116.238  81,959        81,188  226,931  214,539  50,492  54.126  14.005       17-390  2,877       2,154  65,005  66.376 

Port  Huron  Southern. J'ne 889  721  194  110  2  18     -----  461  438 

July  1  to  J'ne  30. 11,352  15,417  1.819  2,266  513  196     569  5.843  6,252 

Poteau  Valley J'ne  789         23         813         935  77  68              72     1  314  98 

July  1  to  J'ne  30..  8,097  6.151  213              154  8,311  6,306  5,672  3,016  2.555            896  38            34  3,690  3,236 

Prescott  &  North w-. J'ne  4,147  4,609  436             355  4,708  4,965  2,936  2,142  3.480        5.968  143          199  3,054  2,155 

July  1  to  J'ne  30 52,411  54.671  4.129          5.090  58,086  59,761  24.947  22,832  21,795       16,729  1,992       2,438  28,974  19,337 

Quannah  Acme  &  Pac  J'ne  11,245  2,980  39               33  11,877  3,458  659  119  2,681         2-926     2,482  1,692 

July  1  to  J'ne  30 65,620  47.880  377               33  72,363  52,556  2,291  4,810  9,338       11.148     19,562  21,983 

Rahway  Valley J'ne  1,754         405         2.271         345       336       19 1.^32         

July  1  to  J'ne  30 8.087         -           1,606         10,131         1.244       1.147       76     5.109         

Raleigh  &  Chariest. __May  4.803  4,268  1,072              958  6,060  5,415  1,059  1,159  828            783  87            56  1,840  1,874 

July  1  to  May  31 59,408  49,498  11,312         12,587  72,896  64,605  12,882  18,456  6,942        3,168  941          793  21,842  19,433 

Raleigh  &  South p J'ne  8,077  6,428  2,983           2,407  11,634  9,196  1,803  1,822  1,723         1,219  450          459  3.477  3.474 

July  1  to  J'ne  30 103.705  85,905  30,350        30,600  140.372  120,904  25.151  22,466  13,206       15,116  4,964       3,351  41.138  44.439 

Raritan  River J'ne  14,144  11,725  391              353  15,371  13,191  1.760  1,521  865         1,331  158          155  4.044  3.881 

July  1  to  J'ne  30 152,585'  160,752  4,853          4,894  167,891  178,447  24,355  25,211  16,630       20,349  1,863       1,615  47.152  55.301 

Reading  Company — 

Atlantic  City J'ne  60.171  52,907  121,037        77,274  187,756  136.097  11,042  19,652  18,286        9.842  3,174       1,869  73,425  69,102 

July  1  to  J'ne  30 641,702  616,795  913.910    1,007,609  1,626,055  1,700,890  275.532  353,123  176,127     182,094  19,469     22,821  800,489  863,888 

Catasauq  &  FoglesvJ'ne  18,794  15,609  106              114  18,928  15,696  2,910  2,415  49            198  4              4  3,036  2,986 

July  1  to  J'ne  30 188,507  185,493  1.638          1.459  190.686  192,590  20,848  33,919  2,059        3,179  83          275  34,486  39.699 

Central  RR  of  N  J.  .May  1,282,469  1,550,087  372,525       334,076  1,743,670  2,005,404  212,084  223,923  321,604     297,596  25,256     26,039  500,950  498,842 

July  1  to  May  31 15,229,046  16.163,630  3.886.771    3.914.286  20,213,127  21,401,848  1,942,946  2,140,356  3,372,0513,539,884  277,061    294,910  5,468,469  5,956,603 

Chester  &  Del  R...J'n  9.771  8.046        11.519  9.347  1.283  854      4             4  4,858  3,512 

July  1  to  J'ne  30 114,851  134.937        -        136,500  170,226  15,098  10,866  274           736  50           49  49,195  52,216 

Gettysb  &  Harrisb.J'ne  11,572  12,567  4,145           2,879  16,135  15,752  3,345  8.890  247            241  172          143  6,566  6.094 

July  1  to  J'ne  30 152,076  159,055  38,402        36,446  201,579  200,092  38,784  47,401  5.218        7.027  1.622       1,594  91,426  76.757 

Middlefn  &  Humm  J'ne  655  369  147             141  812  524  179  585 623  767 

July  1  to  J'ne  30 8,702  9,864  2,073          1,921  10,920  12,023  3.500  4.364      2  4             5  8.404  8.634 

Northeast  Penna... J'ne  3,887  4,344  7,680           8,828  14,118  16.010  3,863  3.206       23  1.761       2,107  5,376  5,184 

July  1  to  J'ne  30 46,306  47.553  59,330        64,331  134,653  143,950  38,247  37,211  365           625  1,854       2,219  57,735  60,816 

Perkiomen   J'ne  29,453  32,051  5,764           5.906  36.848  39.620  8,660  5,175  108            105  22            22  10,520  11.350 

July  1  to  J'ne  30 366.779  436.579  67.581         67.399  455.621  524.042  51,351  66,128  1,436        5,340  275          432  141,359  154,450 

Phila  &Ches  Vail. _J'ne  5,456  5.524  669             692  6.824  6,801  5,428  5.767               8      3             5  2,192  2,435 

July  1  to  J'ne  30 59,302  60,017  8.148          8.460  74,047  75,412  27,047  22,159  88           163  61           58  29,682  33,523 

Phila  &  Reading... J'ne  2,448,904  2,279,626  595,796       481,184  3.182,792  2,882,729  360,678  287,848  655,257     564,040  48.039     42,962  935,893  889,799 

July  1  to  J-m  30 31,244,954  32,080.198  6.182,421    6,211,933  39,060,233  39,878.881  3,319.799  3,920,647  7,553,633  8,186,667  436.194   451.275  11,829,705  12,437,316 

Phila  Newt  &  NY-.J'ne  3.415  6.411  7,149           5,634  12,387  13,625  7,476  6,998       -              35  9              9  5,928  5,965 

July  1  to  J'ne  30 82,601  83,508  70,782        66,003  171.686  165,910  27,330  28,430  120           325  76          136  68.622  62,371 

Pickering  Valley... J'ne  717  690  640              672  2,738  2,546  1.163  998  -      1,122  1,128 

July  1  to  J'ne  30 7,347  8,352  7,635          8,119  29,168  29,177  9.808  8.226      4  14           37  13,633  13.897 

Port  Reading J'ne  76.265  44.755 76.584  45.996  9.893  12,257  153  361  27            27  19,342  9,427 

July  1  to  J'ne  30....  1,141,032  830,697        1.153,478  849,102  90,976  100,968  4,851         7,930  324          387  268.619  210.288 

Reading  &  Colum.. J'ne  17,270  16,515  6.638           6,168  26,772  24.750  4,554  7,199  430            433  100            91  12,306  11.014 

July  1  to  J'ne  30....  212,333  216,464  80,529        79,605  316,945  318,607  77,517  53,563  5,210        7,821  1,167       1,450  149,471  147.642 

Rupert  &  Uloomsb. J'ne  1,365  503  74               73  1,470  610  48  146      1             1  790  742 

July  1  to  J'ne  30 14,814  23,192  1,204          1,124  16,453  24,765  1,273  790      12           12  9,025  9,305 

Stony  Creek J'ne  6,611  4.495  273             217  7.027  4.989  1.700  743      24  6             6  3,791  1906 

July  1  to  J'ne  30....  69,531  68,278  3,776          2,604  75,521  73,454  14,201  11.638  51           280  40           47  26.107  26.278 

TamaqHazle&  Nor  J'ne  1,979  2,662        1,979  2,662  222  332  678  584 

July  1  to  J'ne  30 20.235  33.197         20.235  33,197  3,002  5,216       9            10  6,420  7,119 

Williams   Valley. ..J'ne  1,476  1,287  820           1,027  2,620  2,455  793  568  15              44  1              1  1,003  1,040 

July  1  to  J'ne  30....  16.331  14,939  11,222        11,794  29,858  28,745  6.378  9.820  3.602        4.378  12           24  12,519  12,687 

Red  River&  Gulf.. ..J'ne  1,777  1.676  199              171  2.833  4,247  263  694  74       ...... 328  295 

July  1  to  J'ne  3J 21,308  19,781  1,358          1,428  32,051  41.433  4,753  4,265  345               2     4.004  3.719 

Register  &  Glennv.. _May  2.528  1,709  986              712  3.872  2.747  575  517  579            410  ...           ..  840  759 

July  1  to  May  31....  29,677  28,619  9,093          9,966  42,679  44,359  6,596  8,416  4,989        3,511  63          139  9,012  12.707 

Reynoldsv&  Falls  Cr.J'ne  6,466  7.226        Or  113  6,554  6.947  1.191  3.286  1.008         1,307  59            38  1,924  2,173 

July  1  to  J'ne  30....  78,405  94,328 79,428  94,914  21,971  18.479  7,473  9,217  506         473  24,334  33,033 

Rich  Freder  &  Pot. ..J'ne  123,398  108.435  48.109        50.377  193.951  178.059  32.907  23.892  19.605       27.576  2.298       2.101  60.878  53.383 

July  1  to  J'ne  30....  1.110.551  1.068.696  683.129       720.182  2,026.324  2,003.114  289.018  307.444  254,713     322,026  24,852     29.966  673.288  695.279 

Wash'lon  Southern  J'ne  42.291  35.960  23.646         21,552  87,390  74,951  9.213  9.917  13.226         8.857  977          909  33,105  37.279 

July  1  to  J'ne  30....  388,193  362.061  347,009       318,580  954,894  873,755  99,554  164,504  86,814     122,965  11,197     14,090  362,041  396.195 

Rio  Or  RR  of  Tex. ...May  510  292  440              457  1.077  979  140  192  136            176     277  365 

July  1  to  May  31 5,637  5,249  4,783          4,705  11,853  11.186  1.718  1.918  2,211         1.753     5.922  3.944 

Rio  Gr&  Eagle  Pass. -J'ne  8.019  10.361  559              502  8,725  10,967  1.596  13.155  1.387         1.617     1,120  1.511 

July  1  to  J'ne  30....  113,131  106.515  7.598          7,683  123.290  117.135  28.697  37,179  26.649       22,327     13,607  13.789 

Roanoke  River J'ne  158  229  80               84  276  313  225  91  ------       ------     654  330 

July  1  to  J'ne  30 3.178  2,374  707             115  4.541  2,470  873  757  78             55     2,843  41,395 

Roaring  Fork J'ne  10  194  12                 7  169  202  116  46  19       ...  -  -     214  862 

July  1  to  J'ne  30 4.725  6,249  351             478  6.742  6,727  741  1.540  812           653     10.442  11.015 

Rockdale J'ne  51  132         51  132  10  49       5     165  77  41 

July  1  to  J'ne  30"...?  1,220  1,365        - ...  1.220  1.365  263  161  147             44  104       1,127  1.053  270 

Kock    IslQiid—- 

Chic  R  I  &  El  Paso.J'ne  45.891  43.088  20.908        21.102  72,075  69.314  7.786  9.334  9.540  Cr.  3.719  743          769  16.669  15.256 

July  1  to  J'ne  30 467.371  509.741  252.420       265,173  783,309  836.409  87,156  97.639  100.014       96.211  7.380     12.012  239.465  322,529 

ChicRI&Gulf.-.j'ne  146.301  104.917  56.419        48,509  215.918  165.294  33,591  41.878  13.430  Cr.  3,235  5,249       5.899  81.489  86,039 

July  1  to  J'ne  30....  2,133.163  2.198.783  733.511       698.222  3.014,731  3,043.671  543,379  456.558  228.429     281.564  71.072     79.762  1146.146  1.208,64 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

NAME  OF  ROAD  incl.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue           Current  Previous  Current  Previous    end  of  Month 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year      Year  Year  Year  Year  This     Las 

Pennsylvania— (Con)  $$$$$$$$$$$$  Year    Yea 

Pitts  CinCh&  St  L. J'ne  2,001,361  1,729,962  878,248  884.617             875        —760        110.175  103,250  767,313  781,367 

July  1  to  J'ne  30 22,629,394  23,960,064  10,143.648  9,707,775         13.831        —6.788        1.415.940  1.262.857  8,720.919  8.444.918    1.471    1.471 

Vandalia J'ne  547,332  526.740  161.323  165,567        23.243  25.283  138,080  140,284 

July  1  to  J'ne  3J 6.630.135  7.001,889  2.143,259  2,168,749        297.016  267.013  1,846,243  1,901,736      829      829 

Waynesb*  Wash. -J'ne  8,968  8.632  3,391  1,800         220  200  3,171  1,600 

July  1  to  J'ne  30 95,509  110,493  28,773  23,608        2,434  2,366  26,338  21,241        28        28 

Wheeling  Terminal. J'ne  5.116  6.733  —247  2.306         610  1,100  —857  1,206 

July  1  to  J'ne  30 62.146  82,432  18.159  83.757        16.244  16.459  1.915  67.298         9          9 

Peoria  &  Eastern J'ne  164.544  153.164  64.239  62,945         8,800  9,507  55,439  53,437 

July  1  to  J'ne  30 2,029,687  2,078,563  773,129  745,827 106.612  97.095  666.517  648.732      351      351 

Peoria  &  Pekin  Un... May  41,647  2.034  25.427  14.112         3.500  3.500  21.927  10.612 

July  1  to  May  31 504.078  92.861  215.247  83.467        -- 39.500  39.500  175.747  43.967        18        18 

Peoria  Ry  Term  Co. .J'ne  12.280  11.396  335  292         670  630  —335  —337 

July  1  to  J'ne  30 151,041  137,773  7,008  14.684        7.693  6.916  —685  7,767          8          8 

Pere  Marquette J'ne  866.771  774,919  328,906  237,212  35,109         30.368       —8.651       —3,655  41.910  52.345  278.344  181.211 

July  1  to  J'ne  30 10.107.195  10.128.258  4.062,369  3.194,663  460,262       431,060     —14.122  13.331  576,892  553,239  3,471,354  2,654,755   2,335   2,360 

Perla   Northern J'ne  784  943  1.983  1,593         50  43  1,933  1,550 

July  1  to  J'ne  30 15,541  17,571  8,873  10.950        528  432  8,345  10,518          4        19 

Phila  Balto&  Wash  ..J'ne  1.125,400  1,041,103  393.829  387.594        67.820  37.434  326,008  350,159 

July  1  to  J'ne  30 12,637,993  12,846,078  4,213,652  3,971,507        429,259  398,872  3.784,393  3,572,634      716      713 

Phila  Belt  Line J'ne  1,302  1,057  420  —876        37  37  382  —913 

July  1  to  J'ne  30 15.255  20.452  —14.289  —19.441        450  450  —14.739  —19.891          6          6 

Phillipsburg J'ne  4.030  4,099  235  —78        30        204  —78 

July  1  to  J'ne  30 51,339  57,487  728  —1,924        173        554  —1,924        15        15 

Pickens J.ne  858  925  223  68        8  41  214  26 

July  1  to  J'ne  30 14,543  13,986  2,501  725        356  330  2,145  394          9          9 

PineyRiv&P'ntCr'k.J'ne  1,764  1,889  1,453  131                 8         8         139  42  1,321  89 

July  1  to  J'ne  30....  17,169  13,527  17.417  12,144  136             218             136         —383  1.018  594  16.536  11,166          9          9 

Pittsburgh  &  L  Erie.. J'ne  515,098  425,203  764.808  408.588  629              720          —620          —163  17.000  17.500  747,187  390,925 

July  1  to  J'ne  30....  5.856,265  5,976,113  6.221.283  5.976.959  8.264          8,829       —4,624       —1,647  199,525  216.673  6.017.133  5.758.638      191       191 

Pittsb  &  Moon  Run-.J'ne  3.495  2,499  6,304  4,590         -  44  100  6,260  4,490 

July  1  to  J'ne  30 37,450  33.029  70.859  35.182 1,144  1,200  69,715  33,982  5        5 

Pitts  Alleg  &  McK  R.J'ne  7,348  3,689  2,572  —2,292        89  42  2,482  —2,335 

July  1  to  J'ae  30 56,162  154,190  —1,048  496         615  1.322  —1,663  —825          1          1 

Pitts  Char  &  Yough.. J'ne  18,641  13.302  9,317  5.571         - 845  1.146  8.472  4.424 

July  1  to  J'ne  30 -    162,746  183,725  111,254  162,633         -         12,842  14.077  98.412  148.555         21         21 

Pitts  Cin  Ch  &  St  L.. J'ne  2,001.361  1.729,962  878.248  884.617             875        —760        110.175  103.250  767.313  781.367 

July  1  to  J'ne  30 22,629,394  23.960.064  10.143.648  9.707,775         13,831        —6,788        1,415.940  1,262,857  8,720,919  8,444,918    1,471    1.471 

Pitts  Shaw  &  Nor.. .J'ne  81.604  73.925  —6.573  —18.135        -        3.606  1,348  —10,179  —19,483 

July  1  to  J'ne  30 824,953  947,531  11,512  —115,234 20,600  18,073  —9,088  —133,308      237      243 

P  Summerv  &  Clar.-J'ne  2,889  2,179  3.105  2,267         - —83         202  204  2,819  2,062 

July  1  to  J'ne  30 33,177  32,811  26,130  29,151         ---- —832         856  849  24,440  28,301         20  &   20 

Polls  AngVTranCo.J'ne  8-327  1.934  —6.462  —56        5  43  —6.467  —99 

July  1  to  J'ne  30 34.774  18.806  —15.105  —3.979 122  142  —15.228  —4.122        12        10 

Pontiac  Oxford  &  Nor.J'ne  12.757  11.383  3.310  4,410         - 861  1,483  2,448  2,927 

July  1  to  J'ne  30 154,898  155.473  72.032  59.065        ,      13.065  14,990  58.966  44,075       100      100 

Port  Huron  Sou  them.  J'ne  1,018  942  —129  —221         37  30  —167  252 

July  1  to  J'ne  30 12,901  13,382  —1,549  2.034         - 437  —1,549  1,597  3          3 

Poteau  Valley J'ne  1,423  785  —610  —785         98         —708  —785 

July  1  to  J'ne  30 13,556  10,562  —5,245  —4,256        - 393        —5,639  —4,256         6          6 

Prescott  &  Northw..J'ne  9,638  10.540  —4.929  —5.575        - 570  337  —5,499  —5.912 

July  1  to  J'ne  30 78.876  61.583  —20,790  1,821 3,033  1,761  —23,824  3,583        41        41 

Quannah  Acme  &  Pac  J'ne  7,190  5,208  4.687  —1,749         90  150  4.597  —1,899 

July  1  to  J'ne  31 41,283  42,438  31.080  10,117         455  3.384  30,624  6.733          9          9 

Rah  way  Valley J'ne  2,379         —107         380         —488         

July  1  to  J'ne  30 8,748        - 1,382 1.523        —140        10     

Raleigh  &  Chariest... May  4,255  4,332  1,804  1,083         -         237  50  1,567  1.033 

July  1  to  May  31 48,057  47,185  24,839  17,419        ---        1,716  1,380  23,122  16.039        43        43 

Raleigh  &  South p J'ne  7,988  7,532  3,645  1,664         -         207  207  3.437  L457 

July  1  to  J'ne  30 89.564  91,845  50,807  29,059        2,590  1,924  48,217  27.135        64        64 

Raritan  River J'ne  7.948  7.941  7,423  5.250         - -         566  592  6.857  4,657 

July  1  to  J'ne  30 101,981  113,618  65.910  64.828         -         6,796  7,111  59,113  57,716        21         21 

Reading  Company — 

Atlantic  City J'ne  106.936  101,569  80,819  34.528  3,139          1,031       —4,594       —2,674  Cr.  12,778  7.000  89.003  24.853 

July  1  to  J'ne  30....  1,279,804  1,431,326  346,250  269,564  27,473         12,875     —53,139     —31,628  64,221  84,000  228,889  153,936      166      168 

Catasauq&FoglesvJ'ne  6,037  5,671  12,890  10,024  44               33               44               33  2,516  316  10,418  9,741 

July  1  to  J'ne  30 58.036  77.684  132,649  114.906  448             451             391             450  6,000  3,800  127.040  111,556        29        29 

Central  RR  of  N  J- .May  1,100,292  1,082.276  643,378  923,127  193.179       186.919           3.710         15,859  77,096  187,480  569,991  751.506 

July  1  to  May  31 11.480,414  12,337,286  8.732,733  9,064,561  2,210,692    2,169,464       233.164       168,222  901,488  1,178,194  8,064,408  8,054,590      668      666 

Chester*  Del  R... J'ne  6,176  4,382  5,342  4.965  41                42               41                42  78  72  5.305  4.934 

July  1  to  J'ne  30 64,936  64,061  71,564  106.164  568             548             568             548  1.336  1.561  70,795  105,150          5          5 

Qettysb  &  Harrisb.J'ne  10,423  15,438  5.712  313  9                11                 9               11  385  233  5,335  92 

July  1  to  J'ne  30 138.713  133,489  62,866  66,603  126             121             126         —261  2,952  2,800  60.040  63.541           34     34 

Middlefn  &  Humm  J'ne  806  1,355  5  —831  32               34               32               34  6  20  32  —818 

July  1  to  J'ne  30 11,944  13,02a  —1,024  —1,005  131             133             131             133  103  111  —997  —982          6          6 

Northeast  Penna... J'ne  11,017  10,539  3,101  5.471  100              100              100              100  622  125  2,579  5,446 

July  1  to  J'ne  30 98,397  101,061  36,256  42,888  1.182          1,197          1,060             958  2,272  1.500  35.044  42.347        25        25 

Perkiomen   J'ne  19,432  16.727  17.415  22.892          ...--                 9         9  1,398  1,647  16,018  21,254 

July  1  to  J'ne  30 196,607  227,271  259,014  296,770  387             384             387             384  12,398  12,647  247,003  284,507        38        38 

Phila  &  Ches  Vail. .J'ne  7,678  8,252  —853  —1,450  12                10               12                10         61  —841  —1,501 

July  1  to  J'ne  30 57,416  53,440  16,631  21,971  152             151             139             134  1,320  1,381  15,450  20,724        23        23 

Phila  &  Reading. ..J'ne  2.075.048 "1,840.337  1,107,744  1,042,392  150,086       203,166  34,993       212.692  163,739  Cr.6.393  978,998  1,261,478 

July  1  to  J'ne  30 23,825.678-25,468,155  15,234.555  14,410,726  1,719,614    2,964,175       436.312    1.023.656  834.538  755.678  14.836,328  14,678,704    1.006      999 

Phila  Newt &NY_. J'ne  13,461  13,037  —1,073  588  63               60               63               57  768  359  —1,778  285 

July  1  to  J'ne  30 96,672  91,775  75,014  74,134  646             599             596             222  3,243  2,834  72,366  71,522        21        21 

Pickering  Valley... J'ne  2,290  2,131  447  414  3                 5                 3                 5  21  19  429  400 

July  1  to  J'ne  30 23.505  22,202  5,662  6.975  99               97              49               73  342  199  5,369  6,849        11        11 

Port  Reading. J'ne  29,748  22,351  46,836  23,644  12,283        44.120       —2.841         25.990        3,000  43,994  46,635 

July  1  to  J'ne  30 368,130  321,388  785,348  527,714  185,011       810,655        41,038       350,622  22,000  36,000  804,386  842,336        21        21 

Reading  &Colum.. J'ne  17,469  18,809  9,303  5,941  120             129             109             129  1,218  1,815  8,194  4,255 

July  1  to  J'ne  30 234,284  211,643  82,660  106,964  1.535          1.404          1.469             278  5.068  5.115  79,061  102,126        59        59 

Rupert  &  Bloomsb.J'ne  843  893  626  —282  12              12               12               12  40  31  597  —302 

July  1  to  J'ne  30 10,361  10,159  6.091  14,606  157             147             141               11  237  221  5,994  14.395          1          1 

Stony  Creek J'ne  5,511  2,692  1,516  2,296  125             190           —35             190  130  Cr.969  1.350  3.455 

July  1  to  J'ne  30 40.601  40.261  34.920  33.193  1.506          1.479             704             963  955  955  34.669  33,201        10        10 

TamaqHazle&  Nor  J'ne  905  921  1,074  1.740         -         10  21  1,064  1.719 

July  1  to  J'ns  30 9.492  12.377  10,742  20,820  14                14                14               14  194  265  10,562  20,569          9          9 

Williams   Valley... J'ne  1,816  1.666  803  789  1                 1                 1                  1         65  804  725 

July  1  to  J'ne  30 22,628  27,066  7,230  1.678  219             213             219             213  605  780  6,844  11.111        11        11 

Red  River  &  Gulf J'ne  966  1,302  1,867  2,945         1,867  2,945 

July  1  to  J'ne  30 12,865  8,968  19.186  32,464        - - 51  51  19,134  32,412        12        12 

Register  &  Glenn v... May  2,342  2,027  1,530  719        —21          —267  85  85  1,424  367 

July  1  to  May  31 24.533  28,653  18.145  15.706  581             422             289                8  939  939  17,496  14.775        42        42 

Reynoldsv  &  Falls  Cr.J'ne  4.558  7,183  1,995  —236         - Cr.  100  Cr.  883  2,095  647 

July  1  to  J'ne  30 59,476  65.785  19.952  29.129        1.245  1.041  18.707  28,087        24        24 

Rich  Freder  &  Pot... J'ne  120,352  110,713  73,599  67,346        904  642  72,695  66,703 

July  1  to  J'ne  30 1,297,686  1,411.182  728.637  591.931        3.104  2,842  725.533  589,088        83        83 

Wash' ton  Southern  J'ne  61,900  60.928  25.489  14.023         - 6,347  2,721  19.142  11.301 

July  1  to  J'ne  30 590,048  726,565  364,845  147,189         - 32,140  28,515  332,704  118,674        35        35 

RioGrRRofTex May  579  818  498  160         100  145  398  15 

JulyltoMay31 12,128  8.350  —275  2.836         -         1,174  1,090  —1,449  1,745        22        22 

Rio  Gr&  Eagle  Pass.. J'ne  4,973  17.357  3.751  —6.389               67         —109         555  555  3.086  —6.944 

July  1  to  J'ne  30 79.256  83,174  44,034  33.960          2.118        574        6,663  6.663  37,946  27.297        28    \  1 26 

Roanoke   River J'ne  535  611  —258  297         Cr.  25  Cr.  1  —233  —296 

July  1  to  J'ne  30 5,598  2,765  —1,056  —275         363  12  —1,420  —263         10  SI  10 

Roaring  Fork J'ne  363  919  —193  —716        -         186  44  —7  —761 

July  1  to  J'ne  30 15,587  13,291  —8,844  —6.563        363  537  —9.208  —7.101          8          8 

Rockdale .J'ne  87  262  —36  —130 5  5  —42  —136 

July  I  to  J'ne  30 1,790  1,908  —569  —542         - 70  70  —639  —613          3         13 

Rock    Island — ■ 

Chic  R  I  &  El  Paso.J'ne  36,349  23,586  35.726  45.728              854         384         2,504  2.500  33,607  43,228 

July  1  to  J'ne  30 453,210       554,639  330.098  281.769           4.746         691         29,732  15.000  301.056  266,769       111       111 

ChicRI&Gulf J'ne  141.043  138.889  74.875  26.404              632         —252         6.261  7,710  68,361  18.694 

July  1  to  J'ne  30 2,088.839    2,128.486  925.891  915.185          8.294        —3,121  —232  53,599  81,847  869.170  833.105      517      471 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 
Rock  Island — (Con) 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 
FREIGHT                 PASSENGER          incl.  Other  Revenue      Way  &  Structure          Equipment               TRAFFIC        TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThts  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 
%               $               s               $               s               s              $$$$$$$               $ 

Chic  R  I  &  Pac J'ne 

July  1  to  J'ne  30 

2.830,672    2.173,433    1,623,820    1,273,093    5,155.476    3.962,669     729.066     680.540     597,258       53,762    121,814    110,049    1,706.619    1.589.159 
36.557,518  35,190,831  16,897.447  15,729,714  57,386,846  54,604,116  8,421,294  7,523,828  7,184.445  6.980.812  1362,760  1394.698  21,462,439  22,069,167 

Total  Company.. J'ne 

July  1  SO  J'ne  30 

3,022,864    2,321,438    1,701,147    1,342,704    5,443,469    4,197,277     770,443     731.752     620.228       46.808    127,806    116,717    1,804,777    1,690,452 
39,158,052  37.899,355  17,883,378  16,693,109  61,184,886  58,484,196  9,051,829  8,078,025  7,512,888  7.358,587  1441.212  1486,472  22,848,050  23,600,341 

Beau  Sour  L  &  W..J'ne 
July  1  to  J'ne  30 

17,863 
240,484 

9,058 
62,735 

2,638 
36,700 

3.691 
18.439 

21.521 
294.981 

12,996 
83,556 

7.862 
64.854 

6.038 
36.580 

727 
29,669 

4.184 
12,856 

1.184 
14.228 

981 
4,671 

9.478 
132,304 

5.714 
49.218 

Chic  &  East  III J'ne 

July  1  to  J'ne  30 

630.815 
8.005.582 

594,336 
8,523,386 

130,733 
1,666,981 

130.717       818.128       767.739 
1,680.303  10.269.618  10.742,731 

49.815       85.253 
994.709  1.205.711  i 

87,816  Cr.  90,022 
1,663,759  1,609,703 

22.981 
210.011 

13,046 
197,295 

273.304 
3.635.685 

284.076 
3.926.534 

Evansv  &  T  Haute.J'ne 
July  1  to  J'ne  30 

93.170 
1,298,013 

104,049 
1.439,498 

44.977 
581,298 

43,537 
570.403 

156.681 
2.093.997 

162,043 
2,204,069 

21,107 
268.209 

21,574 
287,063 

18,901  Cr. 20,291 
269,082     303.229 

4,809 
46.366 

4,344 
39.462 

50.639 
663.532 

51.548 
679.570 

Ft  W  &  Rio  Grande  J'ne 
July  1  to  J'ne  30 

47,725 
779,472 

31,210 
487,156 

24.119 
334.253 

20.177 
263,254 

77.822 
1,182,388 

55,526 
810,943 

6.219 
138.779 

10,627 
148,595 

7.028 
102,919 

2,691 
92,821 

2,847 
34.847 

2.465 
29,415 

28.640 
415.580 

27.384 
395,984 

Morris  Terminal May 

July  1  to  May  31 

382 
4,669 

320 
6.952 

383 
5.220 

320 
6,952 

20 
775 

21 

297 

5 
82 

12 

100 

357 
5,134 

Orange  &  Northw..J'ne 
July  1  to  J'ne  30 

8,370 
115.874 

3.477 
80.950 

1.507 
15.845 

935 
13.081 

10.853 
143.770 

5,654 
110,124 

1.718 
42,128 

9,817 
60,817 

570 
11.983 

4,280 
15,413 

575 
7,353 

563 
3.468 

5,880 
57,900 

3,791 
55,238 

Paris  &  Great  NorthJ'ne 
July  1  to  J'ne  30 

8,851 
91,652 

3.849 
104.331 

2.866 
40,740 

2.768 
40.438 

13.170 
149.084 

8,310 
161,925 

698 
17.077 

2,217 
20,910 

943 
8.834 

1,001 
8,991 

179 
1.618 

149 
1,669 

4.588 
52,705 

3,846 
51,066 

R'k  Isl  Frisco  Term  J'ne 
July  1  to  J'ne  30 



171 
3.790 

323 
4,609 







9,761 
120,848 

8,546 
117,461 

St  L  &  San  Fran J'ne 

July  1  to  J'ne  30 

1,889,886    1,472,366 
23.759,532  22,605,239 

785.015 
9.124,160 

613.630    2,914.098    2,318.464 
8.518.016  35.651.389  33.905.028  ■ 

294.455     364,299     261,572  Cr.38.871 
1,700,886  4,313.379  4,323,524  4,340,914 

74.820 
812,454 

56,939       968,385       963,150 
776,965  12,233,076  12,754,392 

St  L  S  F  &  Tex J'ne 

July  1  to  J'ne  30 

43,407 
631.858 

32,549 
779,568 

8,006 
164,186 

5.610 
105.327 

55.069 
774,123 

40,891 
928,234 

7,264 
190,889 

26,319 
188,530 

6.874 
101.583 

5,291 
116,379 

1,936 
24,370 

1,909 
25.628 

31,719 
402,516 

24,827 
462,189 

Rockp  Langdon  &  N.J'ne 
July  1  to  J'ne  30 

6.249 

372 
7,188 

167 
3,541 

248 
3.174 

199 
10.958 

833 
11,951 

384 
2,741 

173 
1,784 

106 
931 

60 
4.557 





263 
4,093 

228 
4,769 

Roscoe  Snv  &  Pac  Ry  J'ne 
July  i  to  J'ne  30 

8.635 
68.674 

1,521 
19,084 

10.604 
91.846 

1,049 
8,715 

148 
1.032 

17 
89 

1,844 
22.371 

Rutland J'ne 

July  1  to  J'ne  30 

150,202 
1.586,061 

125,115 
1,603,767 

81.898 
987,836 

77.628 
993,029 

260.590 
2.895.916 

234,910 
2,909.693 

45.757 
437.002 

41,727 
461.562 

32,862 
408.434 

28.136 
464,821 

7.720 
76.790 

5.329 
71.321 

99.229 
1,098.011 

76.376 
1.171.784 

Sabine  &  Eastern 1'ne 

July  1  to  J'ne  30 

1,134 

7,470 

1.134 
7.470 

145 
1,132 

6 
771 







237 
2,221 

Saginaw  &  Ouach  RivJ'ne 
July  1  to  J'ne  30 

987 
8.638 

31 

357 

1.027 
9.153 

114 
1,961 

598 

76 
142 

95 

1,814 

St  Johnsbury  &  L  Ch.J'ne 

July  1  to  J'ne  30 

17,190 
196,717 

16.183 
215,025 

9.180 
105,648 

9,740 
102,185 

29,536 
332,364 

28,901 
349,251 

10,673 
91,375 

13,818 
103.840 

253 
2,766 

415 
2,764 

304 
2,714 

268 
2,946 

13,346 
157,756 

14,906 
164,667 

St  Jos  &  Grand  Islandj'ne 
July  1  to  J'ne  30 

67,210 
1.064,213 

82.272 
1.166.639 

27,094 
377,113 

25,607 
325.374 

105.339 
1,562.113 

118,478 
1,609,617 

36,636 
298,872 

6.230 
188,325 

14,025 
176,347 

13,346 
145,962 

6.405 
65.783 

5,429 
63,388 

41.797 
540,928 

38-192 
491.117 

SI  Joseph  Valley -J'ne 

July  1  to  J'ne  30 

623 
10,142 

560 
5.594 

2,484 
19.813 

1.645 
13,901 

3.285 
31.456 

2,210 
20,132 

660 
5,963 

176 
5,657 

473 
8,857 

561 
4.692 

96 
627 

50 
1.072 

1,821 
17,649 

1.445 
13.528 

St  La wr  &  Adiron J'ne 

July  1  to  J'ne  30 

28,592 
334,508 

25,496 
314,537 

19.311 
177,422 

16,455 
179,283 

48,902 
535.467 

43,618 
507,790 

9,483 
82,116 

5,121 
67,157 

2,513 
36,805 

2,702 
31,939 

809 
6.249 

184 
4.640 

11,291 
191,347 

9,477 
138,183 

St  L  &  Hannibal J'ne 

July  1  to  J'ne  30 

12.042 
143,552 

11,301 
139,677 

5,477 
58.335 

3.911 
52.865 

21.711 
220.105 

16.434 
210.207 

7,102 
70,856 

4,284 
63,218 

1.157 
28.999 

2.543 
31.077 

173 
2,299 

163 
2,123 

5,428 
71.239 

8.542 
75.780 

St  L  &  San  Fran J'ne 

July  1  to  J'ne  30 

1.889,886    1,472,366 
23,759,532  22,605,239 

785.015 
9.124,160 

613,630    2,914,098    2,318,464 
8,518,016  35,651,389  33,905.028 

294,455     364,299     261.572  Cr.38.871 
4,700.886  4.313,379  4,323,524  4,340.914 

74.820 
812,454 

56,939       968,385       963,150 
776,965  12,233,076  12,754-392 

St  L  Brownsv  &  Mex.May 
July  1  to  May  31 

85.963 
752,855 

54,640 
535,891 

41.605 
367,656 

26,757 
240,137 

134.346 
1,194,671 

86,314 
824.096 

17,711 
191,616 

12,768 
139,942 

10,540 
139,162 

10,907 
104.826 

3,525 
33,352 

2,236 
23,594 

44,237 
■  424,038 

35,304 
288,410 

St  L  Rockv  Mt  &  Pac  .May 
July  1  to  May  31 

13,905 
149,554 

12,247 
156,091 

3.761 
39,106 

3.528 
37,662 

20,340 
208.436 

16.554 
201,442 

4,414 
42,087 

6,160 
73,627 

8.488 
52,111 

3.622 
37.727 

680 
8,321 

776 
8,634 

7,000 
68,196 

5.337 
62.348 

St  Louis  Southw J'ne 

July  1  to  J'ne  30 

359,756 
5,193.204 

347,757 
4,923,148 

106,782 
1.197.032 

79,334 
1,062,500 

493.395 
6.686.533 

456,561 
6,276,457 

50,354 
889.189 

66,438 
803.791  : 

64,797 
1,077,554 

76,544 
974,574 

23,878 
258,894 

21,079 
243.757 

121,368 
1,643.937 

139.804 
1.689,750 

St  L  S  W  Ry  of  Tex  J'ne 
July  1  to  J'ne  30 

198.099 
2,538.472 

197.171 
2.250.650 

73.884 
858.051 

62,664 
834,245 

292,114 
3,645,355 

281,601       69,140 
3,321,806  1,003,308 

91.128 
965,905 

54,370 
789,106 

57,567 
711.920 

11,084 
107.988 

7.182 
101.972 

118.941 
1.585,487 

147,161 
1,664,185 

Total  Company.  .J'ne 
July  1  to  J'ne  30 

557.855  ■ 
7.731.676  ' 

¥  544.928 
.7,173,798 

180,666 
2,055,083 

151,998       785,509 
1,896,745  10,331,888 

738.162     119,494     157,566     119.167     134,111 
9,598.263  1.892,497  1,769,696  1,866.660  1,686.494 

34,962 
366,882 

28.261 
345.729 

240,309 
3,229,424 

286,965 
3,353,935 

Eas  tern  Texas May 

July  1  to  May  31 

4,941 
55,981 

4,364 
53,461 

751 
6,768 

499 
7,782 

6,155 
66.774 

5.231 
64,959 

190 
37.584 

3,223 
53,294 

46 
858 

158 
1.489 

67 

743 

62 
727 

1,353 
14,362 

1,606 
18,011 

Paragould  S  E'n J'ne 

July  1  to  J'ne  30 

2,662 
40.552 

2,569 
42,388 

1.455 
19,601 

1.106 
16.686 

4.787 
68,686 

4,367 
67,561 

3.542 
26,150 

3,146 
30,322 

397 
4,627 

489 
2,814 

33 

406 

38 
321 

1,500 
23,703 

1,685 
21,853 

Pine  Bluff  Ark  Riv_J'ne 
July  1  to  J'ne  30 

1.130 
25,359 

900 
28.405 

966 
15,473 

847 
11,962 

2,199 
42,108 

1,829 
41,733 

1,092 
18.017 

1,787 
18,004 

1,233 
3.150 

44 
820 

33 
413 

44 
377 

1,076 
13.321 

974 
12,818 

St  Louis  Transfer J'ne 

July  1  to  J'ne  30 

25,541 
287,039 

14,747 
281,322 

2,011 
16,485 

1,237 
19.954 

497 
18,667 

2,217 
32,952 

144 
1,487 

125 
1,545 

8.924 
116.894 

6,501 
122,574 

St  Louis  Troy  &  East. J'ne 
July  1  to  J'ne  30 

12,280 
310,789 

12,288 
311.434 

1.069 
34.092 

7,146 
75  543 

59 
723 

2,487 
39.£85 

St  Marys  &  Western  .May 
July  1  to  May  31 

2,356 
37,634 

2,840 
39,950 

2,356 
37,634 

2,840 
39,950 

306 
2,450 

1.115 
9,257 

668 
7,066 

717 
13,167 

"""240 

"*  "255 

1,647 
17,275 

2,008 
20,262 

St  Paul  &  Des  M Apr 

July  1  to  Apr  30 

20,803 
216,377 

10,783 
131,707 

8,576 
77,467 

5.320 
50.211 

29,427 
301,147 

15,367 
184,691 

6,561 
60.949 

6,230 
28,810 

3,594 
28,379 

1 ,993 
15.317 

2,425 
16,945 

1,411 
6,590 

16,065 
139,944 

6,617 
63,867 

St  P  L'nion  Depot  Co.J'ne 
July  1  to  J'ne  31 

5,350 
69,601 

5,329 
65,949 

2,336 
33.120 

2,486 
30.815 

371 
7,834 

256 
4.298 





15,720 
184.436 

14,053 
184 ,023 

Salem  Falls  C'y  &  W.May 

July  1  to  May  31 

9,062 
79,660 

8,283 
56,817 

866 
8,061 

913 
7,868 

10,491 
91.434 

9,667 
69,821 

2,236 
16,448 

1,307 
21,432 

1,185 
9,567 

1,075 
10,489 





3,496 
32,643 

3,265 
20.376 

Salem  Win  &  Sou J'ne 

July  1  to  J'ne  30 

13.748 
106.968 

356 
3,921 

1,448 
114,764 

1,306 
19,163 

3,087 
34.636 

7 
48 

7,060 
72,580 

Saline  Bayou May 

July  1  to  May  31 

204 
2,132 

136 
681 

1,651 
10,169 

1,579 
8,291 

354 
5,047 

333 
3,337 

305 
1,660 

115 
835 





359 
2,110 

488 
3.080 

Saline  River J'ne 

July  1  to  J'ne  30 

2.041 
25,833 

1,559 
15,387 

97 

1,053 

92 
1,714 

2,229 
27,438 

1,664 
17,828 

334 
7,175 

346 
5.489 

295 
3.767 

206 
1.973 





1.160 
14,268 

833 
7.871 

Salt  Lake  &  Los  Ang-May 
July  1  to  May  31 

1,173 

5.379 

6.552 

3.306 

718 

1,585 

317 

San  Ant  &  Aran  Pass.J'ne 
July  1  to  J'ne  30 

176,440 
2,690,035 

206.641 
2,149,740 

80,326 
874,825 

68,295 
810,559 

274-320 
3.767,654 

294,925 
3,157,928 

41,022 
561,219 

46,954 
536,250 

39.205 
453.848 

28.827 
337.300 

4,768 
52.050 

4,240 
48,747 

119,996 
1.491,588 

107.264 
1.202.032 

San  Die  Cuyam  &  E .  -J'ne 
July  1  to  J'ne  30 

5,428 
60,633 

6.110 
62,782 

4,235 
45,202 

3,218 
40,866 

10,513 
113,527 

11,620 
110,793 

2.616 
20.874 

1,405 
22,542 

1.358 
15.617 

1.363 
18.664 

151 
729 

8 

156 

3,073 
34,889 

3.154 
31.189 

San  Diego  Southern. .J'ne 
July  1  to  J'ne  30 

4,333 
30,971 

4,997 
59,258 

9.993 
98.116 

1,330 
15.356 

771 
18,933 

122 

2,479 

5,235 
47,096 

San  Ped  Los  A  &  S  L.J'ne 
July  1  to  J'ne  30 

470.750 
4.432,438 

331,189 
4,425,697 

242,821 
2,552,386 

238,885 
2,690,359 

755,282 
7.450,461 

605,759 
7,518.511 

86.571       60,338       84,272       84,742 
1,018,357  1.480,512  1.012.165  1,139.786 

28,393 
305,168 

22,520 
281.892 

229.209 
2,419.387 

191.901 
2.872,778 

Sandv  R  &  Rang'y  L.J'ne 
July  1  to  J'ne  30 

9,667 
108,989 

9,929 
110.443 

5,352 
53,980 

5,268 
53.244 

16,267 
175.954 

16.341 
175,950 

3,057 
34,676 

2.093 
38,722 

1.682 
17,730 

1.299 
18,683 

580 
3,678 

136 
1.374 

4.259 
58.165 

5,810 
66,759 

Santa  Fe  Raton  &  E.-May 
July  1  to  May  31 

38 
4,147 

332 
12,998 

7 
1,365 

255 
3.861 

138 
12,311 

1,122 
28,694 

2,845 

239 
3,365 

145 
2,823 

235 
3,492 

255 

59 
476 

431 
5.648 

789 
12,333 

Savannah  &  Statesb.  .J'ne 
July  1  to  J'ne  30 

2.070 
35.870 

1,446 
34,884 

1,175 
14,183 

959 
16.662 

3,548 
54,510 

2,680 
55,962 

655 
8,480 

647 
10,170 

377 
6,654 

1,125 
8,145 

54 
298 

39 

844 

917 
16.238 

1.198 
17.329 

Savannah  Aug  &  Nor. May 
July  1  to  May  31 

342 
7,690 

249 
2,843 

591 
10,533 

232 
3,329 

193 
1.319 

5 
49 

357 
4,159 



Seaboard  Air  Line J'ne 

July  1  to  J'ne  30 

890,843       809,108 
11,357,203  10,524,716 

261.016 
3.491,727 

241.834    1.290.509    1,163.378     179.806     153.837     192.326     202.024 
3,739,013  16,451,676  15,675,449  2,358,142  2,145,660  2,375,146  2,413,203 

49,343 
584.803 

51.572 
552,994 

437,978 
5,570,651 

456.241 
6.248.290 

Atl  &  Birm  Air  L.-J'ne 
July  1  to  J'ne  30 

43,587 
650,420 

44.600 
588.053 

21,726 
241.184 

21,438 
245.117 

69,203 
942.870 

68,466 
868.892 

12,645 
135,947 

13,685 
153,309 

4.947 
73,989 

3,598 
85,601 

235 
11.679 

810 
12,949 

28,382 
364,890 

26,190 
373,781 

Catawba  Val J'ne 

July  1  to  J'ne  30 

551 
21,396 

2.801 
17.994 

167 
5,309 

454 
3.934 

805 
28.481 

3.853 
22,688 

330 
6.834 

1,199 
7,997 

291 

22 

855 

7 
7 

537 
9,509 

634 
7,069 

Florida  West  Sh...J'n' 
July  1  to  J'ne  30 

5,568 
108,184 

3,933 
78,625 

2.855 
33.688 

2,549 
32,938 

9,816 
153,538 

7,813 
124,010 

6.589 
48.932 

4,253 
49,219 

1,811 
2,265 

4 

341 
9.437 

490 
5,816 

4,844 
50.195 

3,502 
52,165 

Plant  C  Arcad  &  G.J'ne 
July  1  to  J'ne  30 

3.011 
47.556 

3,648 
42.101 

96 
1.005 

99 
2,562 

3.164 
49,233 

3.791 
44.707 

658 
12.786 

1,378 
11.300 

6 
78 

""671 



985 
12,366 

1,030 
14,019 

Tallah  Perry  &  S  E.J'ne 
Juy  1  to  J'ne  30 

1.306 
7.376 

362 
8,074 

84 
815 

144 
1,302 

1.423 
8,694 

556 
9,426 

540 
4.003 

166 
4,998 

28 

303 

26 

955 





162 
2,156 

291 
3,999 

Sebastic  &  Mooseh'd.J'ne 
July  1  to  J'ne  30 

1,336 
18,672 

1,022 

545 
7,535 

615 

2.299 
30.161 

1,974 

1.358 
10.552 

1,717 

422 
2,158 

116 

16 
232 

15 

541 
8,070 

611 

Sheffield  &  Tionesta..J'ne 
July  1  to  J'ne  30 

6,473 
73,527 

6.591 
60,219 

1,076 
11,615 

886 
12,758 

7,671 
87.231 

7.477 
72.978 

1.383 
15.115 

2,804 
39,106 

184 
3,468 

538 
2,466 

369 
5.693 

305 
2.640 

810 
11,843 

952 
20.738 

Shrevep  Hous  &  Gulf  .J'ne 
July  1  to  J'ne  30 

1,624 
20,316 

1,602 
15,970 

236 
2.724 

245 
2,749 

1.905 
23.535 

1.891 
19.148 

536 
8.201 

881 
7,620 

409 
7.990 

283 
6,052 

50 
463 

15 
218 

620 
5.461 

251 
4.224 

Sib  L  Bistenau  &  Sou  .May 
July  1  to  May  31 

3,273 
40,768 

4,217 
39,348 

199 
2.912 

207 
2,632 

3.509 
44.695 

5.125 
49.692 

1,905 
18.114 

1,549 
16.724 

336 
5,255 

345 
3.450 

276 
3.324 

430 
2.531 

1,175 
14,271 

1,255 
18,284 

Sierra  Ry  of  Cal J'ne 

July  1  to  J'ne  30 

283,785 

24,820 
273.983 

11.012 
112,125 

10.819 
118.179 

41,212 
418,595 

37.472 
414,738 

4.981 
80.588 

7,270 
88,672 

3.023 
42,914 

5,043 
49,023 

308 
4,561 

290 
5.846 

7,752 
96,152 

7.024 
90,311 

Silver    Lake J'ne 

July  1  to  J'ne  30 

2,088 
31,249 

2,419 

30,142 

1,531 
17,315 

1.504 
17.068 

3.784 
71,563 

6.503 
93.781 

657 

4.435 

1.412 
8.706 

847 
28.003 

3,626 
19,306 

82 
650 

75 

428 

1,548 
14.920 

1.342 
14.650 

Silver    Peak J'ne 

July  1  to  J'ne  3  1 

1,067 
13,418 

883 
22,637 

621 
6.888 

580 
9.079 

1.820 
22.241 

1,637 
33,960 

28 
1.306 

3.554 

260 
2.871 

104 
3.488 

"""36 



1.004 
14.377 

1.749 
24.243 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NEl 

OUTSIDE  OPERATIONS 

TAXES 

FINAL 

NET 

MILES 

NAME  OF  ROAD 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous    i 

md  ol  Month 

: 

rhis  Year  Last  Year  This  Year  Last  Year  This  Year  . 

Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

Rock  Island — (Con) 

$ 

S 

S 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

% 

% 

Year 

Year 

Chic  R  I  &  Pac J'ne 

3,282,117 

2,556,539 

1,873,359 

1,406.130 

34.785 

38,197 

—13,678 

—5,469 

194,516 

145,683 

1,665.165 

1.254,977 

July  1  to  J'ne  30 

39,971,445  39.453,054  17,415,401  15.151.061 

376.534 

396,118 

—143,771 

-92.495 

2,187,531 

1,693.047  15.084.093  13.365,519 

7.414 

7.401 

Total  Company.. J'ne 

3,459,509 

2,719,014 

1,983,960 

1,478,262 

36,171 

38.197 

—13,546 

—5.469 

203,281 

155,893 

1.767.133 

1,316,899 

July  1  to  J'ne  30 

42,513,494  42,136,179  18,671,390  16,348.015 

389,574 

396,118 

—146,201 

—92,727 

2,270,862 

1,789,894  : 

16.254,324  J 

14.465,393 

8,042 

7.983 

Beau  Sour  L  &  W.-J'ne 

21,328 

24,293 

192 

—11.296 

453 

172 

—261 

-11,469 

July  1  to  J'ne  30 

267.353 

123,991 

27,627 

—40,434 

7,280 

2.311 

20.346 

—42,746 

116 

116 

Chic  &  East  III     ..J'ne 

474,321 

331,005 

343-806 

436,733 

4,869 

4,318 

—3,563 

—1.255 

26.500 

50.000 

313.783 

385,477 

July  1  to  J'ne  30 

6,934,533 

7,354,792 

3.335,085 

3,387,938 

53,119 

51,006 

—19.942 

-8.846 

274.114 

358,586 

3.041.028 

3,020,505 

965 

9b'/ 

Evansv  &  T  Haute.J'ne 

101,799 

64,204 

54.881 

97,838 

1,335 

-202 

59 

8.613 

8-872 

46.065 

89.025 

July  1  to  J'ne  30 

1.321,964 

1,389,723 

772,032 

814,346 

12,611 

17.657 

—3.531 

17 

110.142 

104.277 

658.359 

710,085 

310 

310 

Ft  W  &  Rio  Grande  J'ne 

49,215 

47,137 

28.606 

8.388 

1,900 

3.769 

26.706 

4,619 

July  1  to  J'ne  30 

747,541 

712,264 

434.847 

98,679 

15,671 

40,366 

419.175 

58,312 

195 

195 

Morris  Terminal May 

488 

21 

—104 

299 

38 

-143 

299 

July  1  to  May  31 

6,981 

297 

-1,760 

6  655 

256 

—2.016 

6,655 

3 

3 

Orange  &  Northw._J'ne 

9.927 

20,317 

925 

—14.662 

375 

477 

550 

—15,140 

July  1  to  j'ne  30 

136.569 

151,837 

7.201 

—41,712 

5,174 

5,729 

2,026 

— 47,442 

61 

61 

Paris  &  Great  North  J'ne 

7.047 

8,376 

6.122 

-66 

607 

400 

5.515 

-466 

July  1  to  J'ne  30 

88,523 

91.656 

60,561 

70,269 

3,927 

5,514 

56.633 

64,754 

16 

16 

R'k  Isl  Frisco  Term  J'ne 

10,099 

8,945 

—10,099 

—8,945 

936 

858 

—11,036 

—9,303 

July  1  to  J'ne  30 

126,909 

123,193 

—126.909 

—123,193 

11,710 

11,518 

—138,619 

—134,712 

1 

1 

St  L  &  San  Fran... J'ne 

1,680,952 

1,435,023 

1,233,146 

883,441 

14.241 

120,781 

91,547 

1,112,365 

777,651 

July  1  to  J'ne  30 : 

23,168,917  23,362,478  12,482,472  10,542,550 

32,078 

1,501,391 

889,419  10,981,081 

9.621,052 

4,726 

4,726 

St  L  S  F  &  Tex J'ne 

50,016 

61,712 

5,053 

—20,820 

966 

1.276 

4,087 

—22,096 

July  1  to  J'ne  30 

755,109 

840.887 

19,014 

87,346 

11,158 

13.113 

7,855 

74,232 

135 

124 

Rockp  Langdon  &  N.J'ne 

791 

473 

—591 

360 

14 

13 

—605 

347 

July  1  to  J'ne  30 

8,197 

11.263 

2,760 

687 

168 

157 

2,591 

530 

5 

b 

Roscoe  Sny  &  Pac  Ry  J'ne 

3,430 

7,123 

61 

7.062 

July  1  to  J'ne  30 

36.754 

55,092 

733 

54,358 

30 

30 

Ru  Hand J'ne 

190.251 

157,488 

70,339 

77,422 

9.253 

6,454 

61,085 

70,968 

July  1  to  J'ne  30 

2,090.833 

2,238,560 

805,082 

671.132 

109,918 

99.843 

695,164 

571 ,289 

468 

468 

Sabine  &  Eastern J'ne 

624 

509 

10 

498 

July  1  to  J'ne  30 

5.718 

1,751 

85 

1,666 

6 



Saginaw  &  Ouach  Riv  J'ne 

306 

720 

20 

700 

July  1  to  J'ne  30 

4.810 

4,343 

240 

4.103 

3 



St  Johnsbury  &  L  Ch.J'ne 

25.718 

31,112 

3,817 

—2,211 

700 

700 

3.117 

—2,911 

July  1  to  J'ne  30 

264,842 

285,043 

67,521 

64,207 

8,577 

9,585 

58,944 

54,621 

125 

131 

St  Jos&  Grand  Island  J'ne 

"  102,995 

68.822 

2,344 

49.656 

71 

-97 

5.142 

6.772 

—2,896 

42,884 

July  1  to  J'ne  30 

1,127.339 

939.097 

434,773 

670.520 

8,267 

3.227 

51.933 

80,987 

386-068 

589,532 

319 

319 

St  Joseph  Valley J'ne 

3,230 

2,399 

54 

—189 

104 

46 

—49 

—235 

July  1  to  J'ne  30 

36,119 

26.671 

—4,663 

—6.539 

902 

278 

—5,565 

—6,817 

43 

27 

St  Lawr  &  Adiron J'ne 

24.903 

17,766 

23,999 

25.851 

541 

597 

23,457 

25.254 

July  1  to  J'ne  30 

324.870 

244,581 

200,596 

263,208 

6,102 

8,205 

194,494 

255,003 

65 

65 

St  L  &  Hannibal J'ne 

14.546 

16,212 

7,164 

222 

653 

Cr.  87 

6.511 

310 

July  1  to  J'ne  30 

182.686 

181,270 

37,419 

28.937 

7,840 

8,267 

29.578 

20,669 

103 

103 

St  L  &  San  Fran J'ne 

1,680,952 

1,435,023 

1,233,146 

883.441 

14,241 

120,781 

91,547 

1.112,365 

777,651 

July  1  to  J'ne  30 

23,168.917  23,362,478  12,482,472  10,542,550 

32,078 

1,501,391 

889,419  10,981,081 

9,621,052 

4,726 

4,726 

St  L  Brownsv  &  Mex.May 

82,226 

65.423 

52.120 

20.890 

6 

6 

4,000 

3,000 

48,126 

17,890 

July  1  to  May  31 

849.683 

588.710 

344,988 

235.385 

5,672 

624 

47,361 

27,390 

298,251 

207,994 

454 

442 

St  L  Rocky  Mt  St  Pac  May 

22,593 

17.495 

—2,253 

—941 

240 

94 

—2,253 

-846 

July  1  to  May  31 

192,123 

198.279 

16.313 

3.163 

5,706 

—134 

1,221 

16,179 

4.384 

10b 

105 

St  Louis  South w J'ne 

280,702 

326,996 

212.693 

129.564 

3,587 

1.077 

—749 

—114 

15.118 

15.025 

196,826 

114,425 

July  1  to  J'ne  3'J 

4,116,664 

3,959,247 

2.569,869 

2,317,209 

39,685 

9.730 

—7.298 

—2,478 

180.441 

183.643 

2,382,129 

2,131,088 

773 

773 

St  L  S  W  Ry  of  Tex  J'ne 

268,646 

317,406 

23,467 

—35.804 

706 

503 

—208 

—173 

8.333 

9,166 

14.925 

—45,144 

July  1  to  J'ne  30 

3,670.428 

3-621,175 

—25.072 

—299.368 

5,119 

4,824 

—2,860 

—2,422 

88.262 

110,142 

—116,196 

—411,933 

696 

69b 

Total  Company  ..J'ne 

549.348 

644,402 

236.160 

93,760 

4,293 

1,580 

—957 

—287 

23,451 

24,191 

211,751 

69,281 

July  1  to  J'ne  30 

7,787,092 

7,580,422 

2,544,797 

2,017,841 

44,804 

14,554 

—10,158 

—4,900 

268,703 

293,785 

2,265,933 

1,719,155 

1.469 

1,469 

Eastern  Texas .May 

1.975 

5,343 

4,180 

—111 

200 

200 

3.980 

—311 

July  1  to  May  31 

56.881 

76,985 

9,892 

—12.025 

2,130 

2,213 

7-761 

—4,239 

30 

30 

Paragould  S  E'n J'ne 

5.782 

5,663 

—995 

—1.296 

205 

205 

—1,200 

—1,501 

July  1  to  J'ne  30 

58,876 

59,394 

9.809 

8,166 

2,466 

2.182 

7,343 

5,984 

37 

37 

Pine  Bluff  Ark  Riv. J'ne 

3,709 

3,104 

—1,510 

—  1,274 

134 

158 

—1,644 

—1.432 

July  1  to  J'ne  30 

38,977 

36.189 

3,131 

5,543 

1,457 

1.865 

1,674 

3.678 

31 

31 

St  Louis  Transfer J'ne 

12,604 

11,010 

12,936 

3,736 

933 

883 

12.003 

2.853 

July  1  to  J'ne  30 

165,363 

188.415 

121.676 

92,906 

11,509 

10,116 

110.166 

82,790 

fa 

6 

St  Louis  Troy  &  East.J'ne 

12,529 

—240 

600 

—840 

July  1  to  J'ne  30 

174,269 

137.165 

10,262 

126.902 

18 



St  Marys  &  Western  .May 

2,622 

3,841 

-265 

—1,000 

90 

95 

—355 

—1,096 

July  1  to  May  31 

27,036 

42,949 

10.597 

—2,998 

994 

1.050 

9,603 

— 4,049 

20 

20 

St  Paul  &  Des  M Apr 

29,229 

16,970 

198 

—1.603 

1.000 

537 

—801 

— 2.140 

July  1  to  Apr  30 

253,800 

123,008 

47.347 

61,683 

8,280 

4.833 

39.067 

56.850 

121 

70 

St  P  Union  Depot  Co. J'ne 

19.335 

17,199 

—13.985 

—11,869 

—13.985 

-11.869 

July  1  to  J'ne  30 

230,507 

223,435 

—160.906 

—157.486 

160.906 

—157,486 

9 

9 

Salem  Falls  C'y  &  W.May 

7,406 

6,000 

3,085 

3.667 

208 

183 

2,876 

3,484 

July  1  to  May  31 

65,564 

57,715 

25,869 

12,105 

1,528 

1,170 

24,341 

10.935 

50 

50 

Salem  Win  &  Sou J'ne 

11.580 

2,867 

—2.867 

July  1  to  J'ne  30 

127,989 

■  —13.225 

—13,225 

21 



Saline  Bayou May 

1,068 

991 

582 

587 

15 

15 

567 

571 

July  1  to  May  31 

9,417 

7,891 

752 

399 

166 

166 

585 

232 

14 

14 

Saline  River. J'ne 

1,805 

1,413 

423 

250 

33 

18 

390 

231 

July  1  to  J'ne  30 

25,416 

15,646 

2,022 

2,181 

397 

219 

1,624 

1.962 

y 

y 

Salt  Lake  &  Los  Ang.May 

6,384 

167 

241 

—73 

July  1  to  May  31 

lb 

— 

San  Ant  &  Aran  Pass. J'ne 

213,585 

192,358 

60.734 

102,567 

8,559 

10  757 

52,175 

91,810 

July  1  to  J'ne  30 

2,664,871 

2,229,021 

1.102,783 

928.907 

104,259 

128.557 

998,524 

800,350 

724 

724 

San  Die  Cuyam  &  E..J'ne 

7.880 

6.638 

2,632 

4.982 

261 

466 

2,371 

4,515 

July  1  to  J'ne  30 

81.219 

82,220 

32,308 

28.572 

2,216 

2.171 

30,092 

26.400 

25 

2b 

San  Diego  Southern.  .J'ne 

8.360 

1,632 

18 

12 

250 

1.395 

July  1  to  J'ne  30 

94.775 

3.340 

372 

199 

3,000 

539 

48 



San  Ped  Los  A  &  S  L.J'ne 

456,502 

385.984 

298,780 

219,775 

14,998 

10.902 

—3.365 

—1,348 

23,670 

19,665 

271,744 

198,761 

July  1  to  J'ne  30 

4,968.549 

5,984,377 

2,481.912 

1,534,134 

120.770 

189,808 

—31.480 

—12.410 

285.453 

244.663 

2.164,978 

1,277,059 

1.099 

1,099 

Sandy  R  &  Rang'y  L.J'ne 

10,190 

9,825 

6,076 

6.516 

224 

6.076 

6.291 

July  1  to  J'ne  30 

121,665 

133,170 

54,289 

42,780 

1.883 

2,679 

52,405 

40,101 

103 

104 

Santa  Fe  Raton  &  E._May 

764 

1.637 

—625 

—514 

—625 

—514 

July  1  to  May  31 

15,259 

22,891 

—2,948 

5.802 

—2,948 

5.802 

9 

y 

Savannah  &  Statesb.-J'ne 

2,500 

3,492 

1.048 

—812 

237 

636 

810 

—1,448 

July  1  to  J'ne  30 

37,668 

42,492 

16.841 

13,469 

4.269 

2.822 

12,571 

10.646 

33 

33 

Savannah  Aug  &  Nor  .May 

882 

—291 

—291 

July  1  to  May  31 

10,352 

180 

10 

170 

25 



Seaboard  Air  Line J'ne 

900.040 

907,213 

390,468 

256,165 

7,139 

3,675 

—3.091 

—679 

54.221 

52,416 

333.155 

203.068 

July  1  to  J'ne  30 

11.446.032  11.970,343 

5,005,644 

3,705,105 

87,308 

103.415 

—13,682 

—2,608 

623.934 

600,500 

4,368,027 

3,101,997 

2,603 

2,610 

Atl  &  Birm  Air  L..J'ne 

47,266 

45,520 

21,937 

22.945 

2,956 

5,850 

18,980 

17,095 

July  1  to  J'ne  30 

607,629 

646.703 

335,240 

222.189 

52,189 

43,366 

283,050 

178,822 

237 

237 

Catawba  Val    J'ne 

873 

1,862 

—68 

1.991 

40 

215 

—108 

1,776 

July  1  to  J'ne  30 

17.047 

16,006 

11,434 

6.681 

922 

215 

10,511 

6,466 

22 

22 

Florida  West  Sh...J'ne 

13,728 

8,386 

—3,912 

—572 

1,095 

1.016 

—5.007 

—1,588 

July  1  to  J'ne  30 

112.747 

108,833 

40,791 

15,177 

13,874 

13,400 

26,916 

1,777 

m 

m 

Plant  C  Arcad  &  G.J'ne 

1.826 

2,409 

1,337 

1,382 

179 

498 

1.157 

884 

July  1  to  J'ne  30 

26,658 

26,685 

22,575 

18,021 

1.600 

1.598 

20,974 

16,423 

17 

17 

Tallah  Perry  &  S  E.J'ne 

738 

484 

634 

72 

297 

789 

387 

—717 

July  1  to  J'ne  30 

6.687 

9,942 

2.007 

—515 

2.206 

1,889 

—199 

-2.405 

38 

38 

Sebastic  &  Mooseh'd.J'ne 

2.429 

2,620 

—129 

-645 

28 

—158 

—645 

July  1  to  J'ne  30 

22,685 

7.475 

299 

7.175 

15 



Sheffield  &  Tionesta.-J'ne 

4.181 

6,034 

3.489 

1,443 

78 

254 

3.411 

1,188 

July  1  to  J'ne  30 

53.884 

81.061 

33.347 

-8.083 

1.671 

2,264 

31,676 

-10,345 

34 

34 

Shrevep  Hous  &  Gulf  .J'ne 

1.738 

1,552 

166 

339 

3 

36 

163 

303 

July  1  to  J'ne  30 

23.673 

19,551 

—137 

-402 

386 

422 

-524 

-«25 

10 

10 

Sib  L  Bistenau  &  Sou  .May 

4.753 

4.171 

-1.243 

954 

89 

131 

—1,333 

822 

July  1  to  May  31 

52.534 

47,653 

—7.839 

2,038 

734 

1,878 

—8,573 

160 

28 

28 

Sierra  Ry  of  Cal   .   .    .J'ne 

17,322 

21,016 

23.889 

16,455 

1,400 

1,500 

22.489 

14,955 

July  1  to  J'ne  30 

240,083 

251,328 

178,511 

163,410 

17,051 

17,766 

161.460 

145.644 

7b 

7b 

Silver   Lake J'ne 

3,673 

7,007 

111 

—504 

107 

227 

3 

—731 

July  1  to  J'ne  30 

54,411 

49,407 

17,152 

44,373 

1,537 

1,481 

15,614 

42,891 

6 

6 

Silver   Peak   .    J'ne 

1.414 

1.931 

405 

—294 

87 

87 

317 

-382 

July  1  to  J'ne  30 

20,008 

32,302 

2.232 

1.658 

1.055 

1,064 

1,177 

594 

17 

17 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


26  RAILWAY  EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT  PASSENGER  tncl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC        TRANSPORTAT'N 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

SUverton  Gladst  &  N.Apr 

July  1  to  Apr  30 

Skaneateles J'ne 

July  1  to  J'ne  33 

Slate  Run J'ne 

July  1  to  J'ne  30 

Sligo  &  Eastern J'ne 

July  1  to  J'ne  30 

South  Buffalo J'ne 

July  1  to  J'ne  30 

South  Dakota  Central  J'ne 

July  1  to  J'ne  30 

South  Georgia J'ne 

July  1  to  J'ne  30 

South  Shore May 

July  1  to  May  31 

Southern J'ne 

July  1  to  J'ne  30 : 

Ashev&  Craggy  Mt  J'ne 

July  1  to  J'ne  30 

Augusta  Sou  the'n.  .J'ne 

July  1  to  J'ne  30 

Blue  Ridge J'ne 

July  1  to  J'ne  30 

Cumberland May 

July  1  to  May  31 

Danville  &  WesternJ'ne 

July  1  to  J'ne  30 

Georgia  Sou  &  Fla.J'ne 

July  1  to  J'ne  30 

Hart  well J'ne 

July  1  to  May  30 

Mobile  &  Ohio May 

July  1  to  May  31 

Northern  Ala J'ne 

July  1  to  J'ne  30 

North  &  South  Car. J'ne 

July  1  to  J'ne  30 

Sou  Ry  Co  in  Miss.. J'ne 

July  1  to  J'ne  30 

Tallaluh    Falls J'ne 

July  1  to  J'ne  30 

Virginia  &  Southw.J'ne 

July  1  to  J'ne  30 

Southern  Indiana J'ne 

July  1  to  J'ne  30 

Southern  Pacific — 

Atlantic  SS  Lines. -J'ne 

July  1  to  J'ne  30 

Corvallis  &  East J'ne 

July  1  to  J'ne  30 

Galv  Har  &  San  An  J'ne 

Juiy  1  to  J'ne  30 

Oila  Val  Globe  &  N  J'ne 

July  1  to  J'ne  30 

Hous  &  Tex  Central  J'ne 

July  1  to  J'ne  30 

Houston  E&  W  Tex  J'ne 

July  1  to  J'ne  3  • 

Iberia  &  Vermilion.J'ne 

July  1  to  J'ne  30 

Louisiana  Western. J'ne 

July  1  to  J'ne  30 

Morgan's  La  &  Tex  J'ne 

July  1  to  J'ne  30 

Nevada  &  Calif J'ne 

July  1  to  J'ne  30 

Pacific    System J'ne 

July  1  to  J'ne  30 49,215.877  49,285,911  26,734.585  28.006.609  8i,402,177  82.706,552  10015,328  12752,849  10567.134  10762,687  1317,264  1451,001  21,632,360  24,850,383 

Texas  &  New  Orl... J'ne       203,947       178,692         77,021         63,010       304.250       261,743       44,904       26,867       35.591       26.455       6,228       6.255       111,472       115,952 

July  1  to  J'ne  30 2,455,589    2,663,204       850.907       847.505    3,538,835    3,731,027     635.029     548,106     515,073     646,242     73,440     68,072    1,449.274    1.583,846 

Total  Company.. J'ne    6.045.756    5.522,792    3,163,009    2,819,889    9,932.526    9,005.032  1,516,541  1,466,176  1.443.436  1,247,562    170.101    196,904    2,820,589    2.839,132 
July  1  to  J'ne  30--  75,754,352  77,153,944  34,120,676  35,651.657  117169,296  120016,409  17686,248  20807,737  15500,801  16041,207  2305.911  2405.897  33.499.356  38,394,705 

Arizona  &  Colo J'ne 

July  1  to  J'ne  30 

Coos  B  R'burg  &  E.J'ne 

July  1  to  J'ne  30 

Hearne  &  Bra  Val  ..J'ne 

July  1  to  J'ne  30 

Houston  &  Shreve.J'ne 

July  1  to  J'ne  30 

Maricopa&  Phoenix  J'ne 

July  1  to  J'ne  30 

Phoenix  &  Eastern. J'ne 

July  1  to  J'ne  30 

Spokane  &  Brit  Col.. J'ne 

July  1  to  J'ne  30 

Spokana  &  Inl  limp.  ..May 

July  1  to  May  31 

Spokane  Internat'l J'ne 

July  1  to  J'ne  30 

Spok  Port  &  Seattle.. J'ne 

July  1  to  J'ne  30 

Stanley  Mer&  Phillips  J'ne 

July  1  to  J'ne  30 

Staten    Island J'ne 

July  1  to  J'ne  30 

Staten  Isl  Rap  Tran..J'nc 

July  1  to  J'ne  30 

Stephensv  N  &  S  Tex. J'ne 

July  1  to  J'ne  30 

Stewartstown May 

July  1  to  May  31 

Sugar  Land May 

July  1  to  May  31 

Sunset J'ne 

July  1  to  J'ne  30 

Sugq  &  N  Y J'ne 

July  1  to  J'ne  30 

Sugq  Bloomsb&Berw.J'ne 

July  1  to  J'ne  30 

Sjrlacauga  &  Wet'um.J'ne 

July  1  to  J'ne  30 

Sylvania  &  Girard May 

July  1  to  May  31 

Tacoma  Eastern J'ne 

July  1  to  J'ne  30 

Tallassee  &  Montgom  J'ne 

July  1  to  J'ne  30 

Tampa   &  Jacksonv.-J'ne 

July  1  to  J'ne  30 

Tampa  Northern J'ne 

July  1  to  J'ne  30 

Tenn  &  Cumb  River.  .J'ne 
July  1  to  J'ne  30 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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2,282 
16,216 

2,022 
36,377 

236 
2,012 

314 
4,623 

2,680 
19,259 

2,336 
41,495 

1,909 
7,298 

719 
6,460 

64 
1,132 

129 
8.092 



T.283 

1,347 
9,163 

1,170 
11,004 

3.097 
40.015 

2.604 
29,605 

278 
3,629 

277 
3.536 

3,677 
48.218 

3,316 
38,207 

719 
4,963 

607 
5,656 

312 
4,706 

204 
5.327 



""46 

855 
14,248 

849 
15.150 

746 
16.432 

2.647 
42,811 

746 
16.432 

2,647 
42,811 

994 
7,447 

1,556 
15,543 

103 
2,923 

161 
5.889 





272 
9,387 

1.230 
14.641 

4,561 
39,976 

3,623 
36,162 

13 
230 

18 

223 

4.575 
40.207 

3,641 
36,386 

426 
5,256 

657 
4,566 

338 
8,325 

264 
3,938 





619 
8,628 

866 
9,432 

25,539 
41,979 

43 
1,383 

1,128 
13,348 

1,052 
17,746 

54,127 
437.949 

27,024 
443,352 

4,123 
42.690 

4,096 
43,110 

4,785 
50.774 

3,170 
46,581 

225 
2,722 

225 
2,724 

20,513 
199,601 

12.909 
221,484 

9,268 
152,462 

8,484 
92,418 

8,213 
70,331 

4,006 
23.880 

17,482 
222.793 

12,490 
116,299 

1.425 
17,064 

2,612 
14,947 

1,274 
19,316 

2,578 
10,098 

273 
3.182 

391 
1,515 

5,358 
51,536 

4.560 
30.496 

13,052 
124.402 

12,080 
106,925 

3,884 
49,028 

3.936 
51.458 

17,638 
182,514 

16,564 
165,900 

3,043 
42.340 

1,950 
39,118 

1,874 
20.030 

2,058 
21.295 

142 
1,990 

146 
2,196 

3,358 
44,321 

2,329 
42,571 

8 
6,739 

814 
5,332 

8 

6,739 

814 
5,332 

537 
7.104 

107 
425 

4.005 

25 

84 





40 
3,020 

865 
7,252 

2,545.814  2,434.087  1.130,517  1,044,099  4,052,586  3,840,945  410,502  427.988  661,098  511,668  123,807  102,439  1,468,676  1,521,733 
54.376.619  33,325,759  13,510,791  13,887,899  52,188,106  51,581,340  6.016,660  6.737.110  8,193,753  8.795.734  1252,328  1258,218  18,348.507  20.025,421 

68 
772 

16 

1,120 

299 
1.008 

16 
1.120 

72 

344 

505 

9 
119 

9 
134 





47 
1,231 

99 
2.214 

6.189 
121,788 

5.108 
107.495 

3,635 
44.942 

3,539 
48,572 

10,724 
178,205 

9,506 
167,317 

2.102 
31,584 

3,450 
31,954 

1.231 
12,281 

1.869 
16,336 

128 
1,914 

436 
2,248 

4,739 
74,228 

5.591 
74.191 

6.518 
101,889 

5.595 
84.830 

3.370 
45,502 

3.596 
50.275 

10.676 
159.023 

9,806 
144,101 

4,577 
39,308 

2,282 
27,017 

1,396 
8,616 

496 
10.879 

153 
1,797 

128 
1,242 

4,088 
52,210 

4,277 
59,135 

1.859 
16,546 

578 
10,311 

427 
4,840 

434 
5.786 

2,362 
22,075 

1,044 
16,491 

946 
4,015 

202 
4,346 

244 
2,053 

202 
2,609 

91 

1,035 

73 
953 

740 
7.992 

770 
8,246 

14,758 
181,093 

11,478 
173.150 

4,784 
54,027 

3.771 
54,856 

20,571 
247,433 

16,193 
239,776 

3630 
47,367 

2,748 
51,001 

2,001 
19,094 

812 
18.459 

150 
1.393 

110 
1,213 

6,368 
63,706 

4,839 
68.193 

90,470 
1,147,151 

73.347 
1.078,110 

50,677 
604,866 

44,371 
856,305 

162,149 
1,996,937 

137,595 
1,963.545 

15,420 
183,841 

7,698 
218,010 

29,187 
331,828 

31.733 
435.359 

6,383 
63,296 

5,428 
63,055 

66,624 
761,378 

63,981 
822,276 

766 
17,119 

794 
15.537 

382 
5.261 

353 
3,998 

1,217 
23,356 

1,212 
20,335 

130 
2,762 

108 
2,608 

28 
662 

19 

1,130 

5 

42 

36 

732 
9,315 

766 
10,169 

540,771 
6.573,922 

509,030 
6,590,471 

101,136 
1.113.131 

88,613 
1,123.011 

756,803 
8.941,995 

700,520  100,164   94,256   70.893  104,010 
8,940.983  1.008.741  1.099,089  1,389.822  1,394,842 

26,910 
305,331 

26.561 
298.903 

273,440 
3,084.775 

286,407 
3,240,759 

28,090 
365.888 

22.977 
489.797 

4,129 
52,247 

4,378 
77,580 

33.456 
435.047 

28,772 
582,121 

3,977 
60,645 

2,181 
72,421 

3,073 
69,468 

8,396 
102.989 

120 
1.933 

230 
2,756 

15,456 
190,485 

14,311 
302,167 

1,253 
4,113 

863 
2,546 

2,217 
6,921 

407 
1,132 

70 
223 

38 
113 

892 
2,619 

27,316 
246,082 

18,657 
140,924 

51,086 
423,131 

21,514 
131,989 

2,175 
36,591 

1.775 
11,193 

30,320 
193.138 

4,851 
51,190 

3,874 
49,017 

3,359 
36,876 

2,814 
32,624 

9,282 
98.582 

7,447 
88,324 

1,897 
47,467 

3,210 
29.980 

2,391 
9,931 

1,717 
16.680 

116 
1,402 

116 

856 

2,667 
29,881 

2,515 
35,286 

67.695 
959,576 

72,132 
869,775 

9,999 
136,906 

11.127 

144,451 

80.435 
1,136.286 

86,332 
1,062,500 

12,463 
144,353 

13.927 
159,953 

18,958 
227.697 

27,607 
285,066 

1,608 
12,122 

1,222 
12,204 

24,236 
344,824 

24,827 
305,943 

84,002 
1,002,592 

63,686 
1,061,253 

12,967 
159.813 

13.883 
183.779 

98,887 
1.189.455 

85,754 
1,568,515 

14,549 
157,691 

23,011 
253,210 

11.623 
181.659 

17,217 
243,369 

1.996 
20,507 

1.920 
20,905 

25,738 
334.854 

33,065 
456,629 

383,395 
5,588,138 

405,807 
5,841,016 

39.203 
468,248 

46.236 
478.098 

451.764 
6,142,224 

479,158  243,636  261,342   87,621   82,142 
6,394,215  3,285,589  3,653,136  1,009.065  1,107,338 

21,567 
241,848 

19.793 
251.500 

74,780 
804,285 

66,544 
834,150 

14,554 
144,520 

11,610 
119,312 

12.092 
116.785 

11.321 
106,039 

28,288 
280,014 

24,585 
244.315 

7,773 
83,159 

8,017 
101,558 

1,972 
30,393 

1,983 
14,901 

230 
1,251 

89 
792 

5,601 
60,568 

4,642 
53,232 

503,597 
7,253.944 

525,875 
7,822,858 

197,342 
2,227.856 

177.573 
2,261,214 

749.423   744,451 
9,999,970  10,556,851 

108,935  116,735   96,680   25.019 
1,303,693  1,331,189  1.296,647  1,417,362 

25,711 
280,934 

22,067 
278,281 

317,211 
3,972,124 

340,324 
4,916,716 

69,042 
837,860 

51,982 
847,994 

11,495 
127,625 

9,644 
134.027 

85,359 
1,013,598 

70,174 
1,035,207 

25,985 
272,343 

9,134 
205,204 

10,282 
203.537 

5,347 
89,694 

1,009 
6,575 

296 
5.278 

31,674 
245,235 

20,616 
219,056 

283.325 
4,134,334 

215,562 
3,906,429 

120,354 
1,398,020 

113.323 
1.479.605 

442,323 
5.911,353 

365,633 
5,764.080 

62,539 
802,934 

48.745 
784.950 

113,089 
908,904 

130,339 
784,565 

19,581 
196,301 

7.758 
166.721 

227,564 
2,306,988 

173,489 
2,377,037 

62,862 
860,641 

53.098 
814,664 

28,127 
289,726 

22,973 
292,996 

98,569 
1,219,629 

82,850 
1,178,248 

17,111 
220.616 

16.871 
234.739 

14,897 
114,473 

18.175 
120,792 

1,467 
15,832 

1.024 
15.891 

28,501 
395,764 

26.342 
437.410 

1,484 
40,612 

1,256 
50.795 

1,294 
16,104 

1,218 
16.957 

3,094 
60,754 

2,720 
71,619 

904 
14,067 

1,009 
19,974 

90 
1,433 

162 
4,759 

119 

887 

97 
1.299 

1,309 
19,797 

1,406 
25,374 

90,955 
1,286,579 

84,015 
1,419,951 

48,097 
554,356 

41.563 
568.643 

148,349 
1,938,706 

134,038 
2,085.879 

11,592 
179,583 

14,587 
220,039 

25.764 
240,526 

9,233 
278,158 

4,742 
59,197 

3.846 
53.172 

39,269 
525,046 

42,640 
644,084 

194,395 
3,178,540 

178,346 
3,429,297 

88,725 
1,060,513 

80.178 
1.078,607 

308.870 
4.535,845 

287,512 
4,815.419 

49,154 
726,453 

37,638 
792,919 

28,034 
473,084 

20,732 
650,333 

10,131 
103,220 

7.530 
101.153 

112,435 
1.673.696 

118,806 
1,970,124 

62,776 
757,718 

52,286 
952,513 

33,899 
275.951 

27,709 
381.357 

105.933 
1,126,191 

88.105 
1,432,997 

19,187  Cr.  2,507 
147,454  163,074 

9,642 
140,532 

12,505 
164,376 

710 
9,162 

1,183 
12,737 

30,591 
414,219 

57,763 
483,293 

4,175,424 

3,764.263 

2,505.360 

2.225,141 

7,206,304 

6,464,063 

924,821 

927.738  1.019.774 

915,420 

78,606 

126,966 

1,840,182 

1,870,608 

3,398 

2,417 

794 

184 

4.391 

2,937 

1,051 

1.126 

37 

26 

44 

12 

2,095 

722 

45,869 

27,486 

5.012 

2.419 

53.409 

31.503 

12,209 

13.625 

414 

306 

368 

222 

15,431 

9.251 

7,651 

12,910 

2,571 

2,271 

10.893 

15,668 

4,252 

3.940 

1,776 

2,431 

58 

46 

2,586 

3,577 

122,374 

126,269 

30,800 

25,099 

157.075 

153,954 

42,014 

51.158 

23,406 

30,580 

879 

480 

40.129 

43,804 

226 

880 

359 

452 

640 

1,398 

2,058 

1.088 

49 

29 

15 

15 

706 

684 

22,379 

15,559 

5,417 

6,214 

28,594 

22,585 

6,315 

8.441 

2,573 

1,937 

192 

201 

9,351 

9,978 

12,528 

8,092 

4,513 

3,354 

18.103 

12,522 

4,616 

2,107 

CM74 

271 

272 

177 

5,784 

5,195 

140,337 

113,156 

51,969 

53,896 

205.574 

180,739 

35,148 

27,273 

4,038 

13,760 

2,812 

3,444 

73,551 

71,868 

15,777 

7,953 

10,923 

7,397 

28.933 

19,321 

6,712 

1,467 

1.991 

5,514 

704 

386 

8.023 

5,111 

180,233 

150,597 

112,583 

97.044 

315.598 

267,694 

39.194 

51.584 

30.657 

31,310 

5,409 

5,401 

63.154 

54,735 

8,495 

3,445 

5,117 

3,786 

14.776 

8,062 

3.747 

1,362 

792 

3.269 

310 

274 

5,110 

4,612 

62,197 

76,004 

52,230 

55,906 

128.842 

143.221 

32,958 

45,497 

9.402 

7.132 

3,754 

4.199 

58,223 

56.050 

1,071 

68 

1.155 

4.529 

819 

109 

1,153 

4.689 

606 

5.330 

9,599 

1,938 

377 

3,886 

36,826 

23,201 

45,213 

41.864 

86.616 

68,623 

11,367 

9,180 

7,968 

5.803 

1,930 

1.651 

26,792 

24.608 

290,062 

268.714 

443,382 

445.701 

778,176 

758,759 

99,961 

90.005 

69,574 

60.296 

21,160 

16,283 

267,190 

291,975 

35,033 

34,365 

21,447 

21,219 

58,193 

56,664 

11,280 

12,174 

5,137 

3,502 

2,230 

1.980 

19,025 

17,190 

471.212 

439,997 

211,586 

184,790 

701,509 

641,414 

135,868 

165,649 

57,268 

50,646 

22,908 

21.470 

236,785 

207,339 

168,758 

24,018 

46,395 

18.415 

221,029 

43,124 

45.922 

6,752 

14,158 

2,817 

2,527 

1,028 

78,887 

22,143 

842.542 

71,382 

269,322 

56.867 

1,155,545 

129,842 

205.519 

26.951 

85,961 

5,440 

19,855 

5,783 

441.890 

61,610 

3.315 

6,256 

359 

239 

3,907 

6.538 

4,414 

3,428 

Cr  1,848 

3,568 

166 

150 

Cr  311 

Cr80 

71,389 

114.409 

5,606 

7.181 

78,601 

123.041 

15,636 

25.713 

13.466 

30,169 

1,432 

1,375 

23,971 

36,461 

1.647 

1,556 

19,372 

18,169 

22,450 

20.972 

1,744 

2,348 

3,633 

4.851 

354 

356 

10,029 

11,616 

18.555 

19.380 

193,768 

190,479 

225,067 

221,353 

29,727 

35.716 

43.838 

35.411 

5.287 

5,669 

118.255 

117.419 

31.034 

35.572 

22,435 

23.187 

55,990 

61,729 

8,697 

20.424 

8.003 

5.360 

575 

501 

23,330 

22,370 

417.614 

408,450 

238,619 

254.125 

683,985 

694,001 

116.071 

130,360 

61.652 

60.674 

8.171 

7,816 

276.757 

287,141 

2,348 

1,778 

4,481 

582 

625 

220 

2,035 

80,464 

18.253 

102,859 

8,108 

11,078 

2,280 

29,085 

1.428 

1,772 

397 

416 

1,994 

2,319 

289 

511 

2.278 

58 

573 

719 

16,350 

20,763 

5.362 

4.824 

23,681 

28.494 

4,177 

5,159 

2,965 

1,898 





7,481 

9,088 

1,677 

2,000 

21 

23 

1,766 

2,095 

1,411 

849 

498 

210 

_w__ 

535 

414 

43,884 

29,334 

514 

495 

45,758 

30,817 

14.658 

7.418 

5,716 

5,994 





6,189 

7,378 

22,932 

15.064 

5,369 

1.472 

28,836 

18,057 

12,735 

1.989 

318 

168 

15 

15 

3,255 

2,590 

244,672 

97.885 

44,303 

13,206 

296,609 

116,501 

81,607 

23.035 

2.667 

1,597 

180 

127 

34.806 

20,888 

17,679 

11.364 

3.090 

2.521 

21,687 

21,333 

4.277 

3.435 

4.927 

3.275 

420 

250 

11.401 

9.262 

201,426 

202.261 

29,330 

31,857 

238.042 

293,723 

42,291 

42.429 

44,625 

48.729 

3.259 

2,397 

90.098 

91.446 

11,229 

6,004 

1,179 

971 

12,613 

7,137 

1,716 

1,359 

1,065 

917 

2,458 

1,988 

94,004 

167,880 

12.053 

12.715 

108,205 

185,321 

15.153 

20.756 

11,247 

17.495 





27.424 

64,647 

1,701 

2,069 

1,701 

2,969 

548 

962 

566 

197 

1,746 

1,203 

12,788 

22,784 

12.788 

22,784 

8.318 

7.759 

3,406 

4.584 





14,750 

25,060 

593 

880 

686 

869 

1.462 

1,918 

224 

670 

595 

138 





11 

1,139 

18,422 

16,161 

9.696 

8.554 

30,619 

27,059 

4.879 

6,224 

4,089 

1.564 





8,884 

10,263 

24,091 

18,175 

7.158 

5.215 

34,302 

25,540 

4,225 

3.162 

5.057 

5.011 

611 

302 

9,143 

7.795 
114,507 

246,732 

218.280 

82,320 

75.392 

360,519 

316,787 

42,182 

44.350 

59,112 

60.644 

3.315 

3.886 

112,017 

1.432 

730 

546 

500 

2,015 

1.230 

187 

126 

174 

15 

25 

772 

817 

16.204 

16.240 

6.744 

7.789 

24,519 

24.030 

3,258 

3.022 

641 

75 

15 

7.244 

10.058 

9,197 

11,834 

7.871 

158 

248 

12,894 

9.030 

1,725 

665 

545 

714 

110 

115 

2,134 

2.216 

76,952 

52,645 

3.864 

5.667 

90.198 

69.897 

13,519 

13.315 

9.345 

7.881 

1.385 

1.472 

21.101 

23.952 

9.615 

5,408 

1.511 

1.610 

13.411 

7.886 

1,856 

1.106 

1.233 

1.773 

279 

210 

2.736 

1,641 

77,721 

17.931 

111,140 

17.491 

16.526 

2,777 

27.837 

764 

722 

197 

191 

1,067 

998 

498 

556 

73 

12 

250 

170 

353 

353 

7.610 

6.222 

2.493 

2.364 

11,358 

9.671 

4,709 

3.747 

1,135 

915 

3.000 

2.908 

4.580 

3,301 
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TOTAL  EXPENSES 

NE1 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

Incl.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous    end  of  Month 

NAME  OF  ROAD          Th\ 

Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

$ 

$ 

$ 

$ 

% 

$ 

% 

$ 

$ 

% 

Year 

Year 

SUverton  Qladst  &  N.Apr 

3,649 

2.638 

—969 

—301 

119 

119 

—1.088 

—421 

July  1  to  Apr  30 

21.711 

32,096 

-2,452 

9.399 

1.193 

1.193 

—3.645 

8.205 

7 

7 

2.204 

1.979 

1,472 

1.337 

197 

30 

1,275 

1,307 

July  1  to  J'ne  30 

28.727 

29,968 

19,490 

8.238 

1,415 

1.329 

18,075 

6,909 

5 

5 

Slate  Run J'ne 

1,370 

2,948 

—623 

—300 

62 

62 

—686 

—362 

July  1  to  J'ne  30 

20.008 

36,461 

—3,575 

6,349 

747 

747 

—4,323 

5.602 

18 

18 

Sligo  &  Eastern J'ne 

1.441 

1,788 

3,133 

1.852 

48 

48 

3,084 

1.804 

July  1  to  J'ne  30 

22,355 

17,937 

17,851 

18.448 

586 

544 

17,264 

17.903 

12 

12 

South  Buffalo J'ne 

30.596 

21,461 

23.531 

5,562 

800 

800 

22,731 

4,762 

July  1  to  J'ne  30 

309,884 

328,393 

128,064 

114,959 

9,600 

9.600 

118,464 

105,359 

35 

33 

South  Dakota  Central  J'ne 

9.402 

11,380 

8,080 

1,110 

391 

72 

7,688 

1.037 

July  1  to  J'n^  30 

101,943 

64,057 

120,850 

52,242 

4.703 

871 

116.147 

51.370 

102 

102 

South  Georgia J'ne 

9.128 

7,170 

8,509 

9.393 

449 

471 

8.060 

8,921 

July  1  to  J'ne  30 

118.233 

114,424 

64,281 

51.475 

5,594 

5.323 

58.687 

46,151 

77 

77 

South  Shore May 

978 

1,398 

—970 

—584 

9 

9 

—980 

—593 

July  1  to  May  31 

13,540 

12,234 

-11,801 

—6.902 

104 

104 

11,905 

—7,006 

2 

2 

thern J'ne 

2.822,381 

2.698,243 

1,230,204 

1,142,702 

180.941 

56,300 

2,258 

—2,947 

158,817 

162.429 

1,073,646 

977,325 

July  1  to  J'ne  30 35,568.980  38,579,411  16,619,126  13,001,929 

1,268.424 

879,021 

136,963 

21,987 

1,916,701 

1,971,422  14,839,387  11,052,494 

7,050 

7,013 

Ashev&  Craggy  Mt  J'ne 

137 

109 

161 

—92 

11 

161 

—103 

July  1  to  J'ne  30 

1,816 

2,892 

-808 

—1,772 

95 

106 

904 

—1,878 

2 

2 

Augusta  Southe'n._J'ne 

8.818 

11,559 

1.906 

-2,053 

465 

442 

1,441 

—2,495 

July  1  to  J'ne  30 

126.785 

129,897 

51,420 

37,420 

5.574 

5.403 

45,846 

32,016 

82 

82 

Blue  Ridge J'ne 

11,084 

7,997 

—407 

1,809 

405 

395 

—812 

1,414 

July  1  to  J'ne  30 

112,033 

107,819 

46.990 

36,282 

4,911 

5,324 

42,078 

30,957 

44 

44 

Cumberland May 

2,207 

1,384 

155 

-340 

19 

21 

136 

—361 

July  1  to  May  31 

i7,476 

18,008 

4.599 

-1,516 

214 

231 

4,384 

—1.747 

8 

8 

Danville  &  Western  J'ne 

12,943 

9,296 

7,628 

6.897 

950 

950 

6.678 

5.947 

July  1  to  J'ne  30 

141.712 

148.855 

105.721 

90,921 

11,400 

12,450 

94,321 

78,471 

83 

83 

Georgia  Sou  &  Fla.J'ne 

125,858 

117,395 

36,291 

20.199 

2,343 

1,788 

1,683 

1,455 

8,198 

7.381 

29,776 

14.272 

July  1  to  J'ne  30 

1,442,018 

1,646,883 

554,919 

316.661 

23,840 

24,180 

18,253 

19,935 

98,807 

92,626 

474,364 

243.971 

395 

395 

Hurt  well J'ne 

982 

973 

234 

238 

44 

36 

190 

202 

July  1  to  J'ne  30 

13,855 

14,957 

9,500 

5,378 

558 

421 

8,941 

4.957 

10 

10 

Mobile  &  Ohio May 

501.733 

539-839 

255,070 

160,681 

1.646 

1,675 

—3.172 

—2,277 

26,000 

30,100 

225,898 

128.303 

July  1  to  May  31 

6.115,894 

6.360,400 

2,826,101 

2,580,583 

18.754 

12,987 

—25.316 

—19,487 

214.500 

186.000 

2.586.284 

2.375.095 

1.097 

926 

Northern  Ala J'ne 

23.640 

24,884 

9.815 

3.887 

2.430 

2,453 

7.385 

1.434 

July  1  to  J'ne  30 

333,370 

489,125 

101.677 

92,995 

30,303 

32,061 

71.373 

60.934 

112 

112 

North  &  South  Car. J'ne 

1.629 

587 

587 

July  1  to  J'ne  30 

4,622 

2,265 

2,265 

24 



Sou  Ry  Co  in  Miss.. J'ne 

58,432 

—7,346 

4,502 

—1.848 

July  1  to  J'ne  30 

390,043 

33,087 

27,013 

6.073 

279 



Tallaluh   Falls J'ne 

7.489 

8,045 

1,792 

—597 

500 

1.792 

—1.097 

July  1  to  J'ne  30 

95.528 

92,133 

3.053 

—3,809 

2,000 

9.019 

1,053 

—12,829 

58 

57 

Virginia  &  Southw.J'ne 

60,979 

78,202 

19.455 

8,129 

3,990 

4,294 

15,465 

3.834 

July  1  to  J'ne  30 

773,653 

812.315 

362.632 

250.184 

49,243 

42,908 

313.389 

207.275 

188 

161 

Southern  Indiana J'ne 

58,758 

81,430 

40.129 

4.324 

6,928 

5,132 

33.201 

—808 

July  1  to  J'ne  30 

768,018 

1.042,113 

421.437 

526.402 

83,142 

81,346 

338,295 

445.055 

236 

350 

Southern  Pacific- 

Atlantic  SS  Lines. -J'ne 

427,606 

429,823 

24.157 

49.335 

19,575 

16.752 

5.067 

4,596 

29,225 

53.931 

July  1  to  J'ne  30 

5.340.789 

5.846,126 

801.435 

548,089 

232,074 

180,720 

65.534 

27,223 

866,969 

575.312 





Corvallis  &  East J'ne 

16,275 

15,312 

12,012 

9,273 

2,066 

7,609 

9,946 

1.663 

July  1  to  J'ne  30 

182.465 

175,753 

97.548 

68.561 

16,944 

13.217 

80,603 

55.343 

140 

140 

Galv  Har  &  San  An  J'ne 

577.639 

531.324 

171,783 

213,127 

8,859 

7,834 

—1,449 

—3,357 

28,179 

58.681 

142.155 

151,088 

July  1  to  J'ne  30 

7,181.285 

8.269,537 

2,818,684 

2,287,313 

123.225 

133,927 

—17,526 

—16,678 

261,760 

506,339 

2,539,398 

1.764.295 

1.338 

1,342 

Gila  Val  Globe  &  N  J'ne 

71,033 

36,808 

14,326 

33,365 

1,900 

2,000 

12.426 

31.365 

July  1  to  J'ne  30 

647,934 

546,406 

365.663 

488,801 

22,292 

36,791 

343,371 

452.009 

125 

125 

Hous  &  Tex  Central  J'ne 

444,948 

373,242 

—2.625 

—7,609 

19,631 

37,425 

—22,257 

—45.034 

July  1  to  J'ne  30 

4,452,790 

4,345,676 

1,458.562 

1,418.404 

173,430 

230,401 

1,285.132 

1.188.002 

789 

789 

Houston  E  &W  Tex  J'ne 

65.976 

64,702 

32.593 

18.147 

4.808 

5,100 

27.785 

13.047 

July  1  to  J'ne  30 

785,976 

851.335 

433.653 

326.913 

44.908 

55.293 

388.745 

271.620 

190 

190 

Iberia  &  Vermilion. J'ne 

2,601 

2.906 

493 

—186 

185 

150 

308 

—336 

July  1  to  J'ne  30 

38,176 

54,265 

22.578 

17,354 

2,465 

2,204 

20,112 

15.149 

21 

21 

Louisiana  Western. J'ne 

87.960 

76.588 

60.388 

57,449 

2,293 

1,266 

672 

-36 

5.000 

4.925 

56,060 

52,487 

July  1  to  J'ne  30 

1.084.982 

1,272.188 

853.723 

813,691 

28  605 

19.143 

7,685 

—103 

60.726 

66.069 

800,681 

747,518 

198 

198 

Morgan's  La  &  Tex  J'ne 

211.922 

199,279 

96.948 

88,232 

6.142 

7.006 

620 

323 

16,000 

14.900 

81,569 

73.656 

July  1  to  J'ne  30 

3,127,174 

3,674.043 

1,408.670 

1,141,376 

113.681 

184.621 

13,483 

30,601 

193,114 

184.376 

1,229,039 

987.601 

350 

350 

Nevada  &  Calif J'ne 

62,025 

71.519 

43,908 

16,585 

1.370 

1,579 

—3,200 

79 

6.195 

13,200 

34.511 

3.465 

July  1  to  J'ne  30 

734,397 

857,961 

391.793 

575,036 

15,769 

11,267 

—7.226 

1,109 

77.062 

96.200 

307,504 

479.946 

422 

330 

Pacific   System J'ne 

4,054,578 

4,042,827 

3.151.726 

2,421,236 

402,267 

173,612 

22,091 

29,681 

249,839 

262.100 

2,923,978 

2,188.818 

July  1  to  J'ne  30 

45,879,951  52,308,612  35,522,225  30,397,940 

2,424,200 

2.286.285 

-37,489 

288.490 

2.806.547 

2.588.760  32,678.188  23.097.670 

5.621 

5.583 

Texas  &  New  Orl J'ne 

205.558 

184,477 

98,691 

77,265 

14,951 

1,809 

464 

735 

11,600 

19.866 

87,555 

58.134 

July  1  to  J'ne  3u 

2,772,122 

2,951,057 

766,712 

779,969 

110,874 

134,075 

—2,369 

10,333 

119,445 

182,087 

644.898 

608.215 

457 

449 

Total  Company.. J'ne 

6,228,121 

6.028,807 

3,704,400 

2,976.219 

455.457 

209.858 

24,265 

32,021 

345.403 

425.956 

3,383,261 

2.582.284 

July  1  to  J'ne  30.. 

72,228,041  81.152,959  44,941,246  38,863,447 

3.048,428 

2.950.028 

22.092 

340,975 

3,778,693 

3.961,737  41.184.640  35.242.680 

9.651 

9,517 

Arizona  &  Colo J'ne 

3.374 

2,009 

1.016 

928 

58 

58 

958 

870 

July  1  to  J'ne  30 

30,075 

25,125 

23,333 

6.377 

673 

1,037 

22,660 

5.340 

34 

17 

Coos  B  R'burg  &  E.J'ne 

9,262 

10,645 

1,631 

5.023 

601 

395 

1,029 

4.628 

July  1  to  J'ne  30 

113.949 

133,584 

43.125 

20,369 

5,095 

3,997 

38,030 

16.371 

31 

31 

Hearne  &  Bra  Val  ..J'ne 

2.949 

1,917 

—2,308 

—519 

79 

141 

—2.387 

—660 

July  1  to  J'ne  30 

19,848 

22,118 

8.746 

466 

948 

1,141 

7.798 

—674 

18 

18 

Houston  &  Shreve.J'ne 

10,548 

8,263 

7.555 

4,259 

680 

1,180 

6,875 

3.079 

July  1  to  J'ne  30 

120,439 

123.152 

85,135 

57,586 

6.679 

7,013 

78,456 

50.573 

39 

39 

Maricopa&  Phoenix  J'ne 

17,969 

13.003 

10,963 

6,318 

680 

833 

10,283 

5.484 

July  1  to  J'ne  30 

143,554 

149.638 

172,043 

118,056 

7,562 

14,214 

164,481 

103,841 

43 

42 

Phoenix  &  Eastern. J'ne 

10.388 

10,000 

4,387 

—1,937 

4,387 

—1,937 

July  1  to  J'ne  30 

110,353 

119,921 

18,489 

23,300 

16 

42 

18,472 

23,257 

95 

9b 

Spokane  &  Brit  Col.. J'ne 

7,875 

—6.719 

335 

335 

912 

—7.297 

July  1  to  J'ne  30 

18,310 

-12,980 

3.497 

3.497 

1,420 

—10.904 

36 



Spokane  &  Inl  Emp.-May 

54,929 

45,626 

31,686 

22,997 

35,954 

25.970 

7.013 

6,256 

2,250 

1.500 

36.450 

27.753 

July  1  to  May  31 

525,205 

521,178 

252,971 

237,580 

348.587 

257.574 

98.506 

62.505 

21,550 

16.905 

329,927 

283.181 

168 

152 

Spokane  Internat'l J'ne 

40,434 

35.445 

17.759 

21,218 

1,957 

2,176 

15,801 

19.042 

July  1  to  J'ne  30 

483,535 

464,662 

217,973 

176,752 

22,249 

26,116 

195,724 

150.636 

140 

140 

Spok  Port  &  Seattle. .J'ne 

146,668 

35,883 

74,361 

7.240 

3,004 

-482 

8,583 

548 

65,295 

6.691 

July  1  to  J'ne  30 

793,209 

111.147 

362,335 

18,695 

14,668 

—2,877 

104.258 

1,645 

255,199 

17.050 

419 

1B3 

Stanley  Mer  &  PhillipsJ'ne 

2,907 

7,444 

999 

—905 

164 

835 

—905 

July  1  to  J'ne  30 

58,466 

98,973 

20,134 

24,067 

2,294 

610 

17.840 

23.457 

59 

59 

Staten    Island J'ne 

16.922 

20,811 

5,527 

160 

5,197 

5.080 

2.526 

493 

1,500 

1,200 

6.554 

—545 

July  1  to  J'ne  30 

211.198 

208,034 

13,868 

13,319 

53,100 

52,233 

17,345 

22,472 

13,400 

11,600 

17.814 

24,191 

12 

12 

Staten  Isl  Rap  Tran_.J'ne 

43,791 

52,495 

12,198 

9,233 

20,945 

20,850 

12,821 

12,291 

3,500 

2,500 

21.520 

19,025 

July  1  to  J,ne  30 

502,294 

520,701 

181,691 

173.300 

342,678 

276,614 

210,076 

163,137 

37,500 

26,500 

354.263 

309.937 

10 

10 

Stephensv  N  &  S  Tex. J'ne 

3,967 

513 

91 

422 

July  1  to  J'ne  30 

57,516 

45,342 

1.291 

44.050 

43 



3,335 

1,207 

—1,341 

1,111 

16 

1,357 

1.111 

July  1  to  May  31 

15.481 

17,061 

7.190 

11,433 

176 

7,014 

11.433 

7 

7 

Sugar  Land May 

2,700 

1.644 

—933 

451 

102 

48 

—1.036 

403 

July  1  to  May  31 

29.656 

23.430 

16.102 

7.386 

1.486 

559 

14  615 

6,827 

14 

14 

Sunset J'ne 

16.439 

4.291 

12.396 

13.766 

280 

1.390 

12.116 

12,375 

July  1  to  J'ne  30 

120,544 

46,964 

176.064 

69.537 

2.773 

3.513 

173.291 

66.023 

41 

41 

Susq  &  N  Y J'ne 

21.883 

17.049 

—196 

4.283 

455 

295 

—651 

3.988 

July  1  to  J'ne  30 

190.996 

193,880 

47.045 

99.842 

4.845 

5.052 

42,200 

94.789 

59 

bb 

Susq  Bloomsb&  Berw.J'ne 

5.874 

4.923 

6,739 

2,213 

567 

296 

6.171 

1.917 

July  1  to  J'ne  30 

62,108 

111.918 

46,097 

73,402 

4.151 

4.421 

41.945 

68,981 

43 

43 

Sylacauga  &  Wet'um.J'ne 

3.036 

2.450 

—1.334 

—381 

15 

15 

—1.349 

—396 

July  1  to  J'ne  30 

28,131 

39.917 

—15.342 

—17.132 

180 

180 

—15.522 

—17,312 

24 

23 

Sylvania  &  Girard May 

1.362 

3.368 

100 

—1,449 

90 

90 

9 

—1.540 

July  1  to  May  31 

22,811 

21.153 

7.807 

5,906 

90 

7.807 

5.815 

15 

lo 

Tacoraa  Eastern .J'ne 

21,122 

17.598 

13.179 

7,941 

89 

80 

— 4,557 

—2.071 

2,000 

1.612 

6.621 

4,257 

July  1  to  J'ne  30 

241,408 

240.174 

119.111 

76.612 

13,578 

9.489 

—2,573 

-1.643 

24,001 

17.218 

92.536 

57,750 

91 

91 

Tallassee  &  Montgom  J'ne 

1.209 

969 

805 

260 

94 

94 

711 

166 

July  1  to  J'ne  30 

15,263 

20.219 

9.256 

3.811 

1.128 

1.126 

8.128 

2,684 

6 

6 

Tampa  &  Jackson  v..  J'ne 

5,085 

4.272 

7.808 

4,757 

412 

283 

7.396 

4.474 

July  1  to  J'ne  30 

51,601 

51.405 

38.597 

18.492 

3,658 

3.265 

34,939 

15.226 

48 

48 

Tampa  Northern      J'ne 

7,353 

5.258 

6.057 

2.627 

837 

333 

5.220 

2.294 

July  1  to  J'ne  30 

72,560 

38.579 

7.638 

30.940 

48 

48 

Tenn  &  Cumb  River.. J'ne 

1,175 

993 

—107 

5 

17 

16 

—124 

—10 

July  1  to  J'ne  30 

13.425 

10.873 

—2.067 

—1.202 

207 

195 

—2.275 

-1.397 

15 

15 

t 

For  index  to  roads  not  appear 

ing  in  alphabetical  order,  but  given  under  some  i 

other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT                  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORT  AT'N 

NAME  OP  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 

Tenn  &  North  Car J'ne  1,729           1.900              584              363  2.320  2,275  760  459  51  76  45              4  713  821 

July  1  to  J'ne  30 17,586        26,071          4.936          8,269  23,332  35,501  8,210  10,975  454  2,066  67           32  7,670  8,728 

Tennessee  Central J'ne         71,249         31.907         109,216         18.088       1,320       4,269     50,012         

July  1  to  J'ne  30 881,997        358,473        1,316,396        - 193,572      157,682      42,579     485,456        

TermRRAss'nof  StU'ne         209              205  189,000  206,568  31,811  15.147  15,399  19,149  565          412  56,198  60,020 

July  1  to  J'ne  3D 2,972           2,623  2,322.535  2.264,350  263,862  193,196     151,429  192,658  5,389       5,100  7,717,236  773.991 

SLMchBge&Tm.J'ne         3,774           3,585  101,182  105.186  29,340  12,748  3,916  4,122  385          202  44,528  41,944 

July  1  to  J'ne  30. 51,522        61,283  1,333.977  1.407,232  237.570  169,668  57,643  91,857  3,177       2,810  550,057  577.002 

Texas  &  Pacific J'ne  638.449       511,629       292,542       263,275  996,654  841.433  178,001  151,087  192,909  121,477  15,937     16,226  439,200  414,381 

July  1  to  J'ne  30 9,891.984    9,549,644    3,684,678    3,690,10114,537,923  14,275,484  1,860,215  1,730,685  2,321,303  2,304.274  183,575   201,223  5.792,539  6,187,898 

Denison  &  Pac  Sub. J'ne  387              266              146              194  573  566  236  276       344     761  1,116 

July  1  to  J'ne  30 5,786           3,988           2,017           2,237  8,747  6,990  5,794  5,605  842  4,196     16,526  13,648 

OpelousasG&  NE.J'ne  1,124           4,624           1,815           1,965  3,391  6,857  1,063  2,630  1,740  1,075  318          201  3,053  2,748 

July  1  to  J'ne  30 44,976        48,935        22,920        21,191  73,030  74,083  19,929  26,712  22,921  10,285  3,404       3,020  35,183  31,964 

WthMinW&N  W.J'ne  4,811           4,266           5.042           4,768  10,930  9,905  1,099  4,752  613  845  179          265  4.830  2,907 

July  1  to  J'ne  30 85,532         71.550         56.249         65,588  153.146  150.608  26,763  18,473  8.840  9,232  2,026       2,366  38.409  36.581 

Texas  Ark  &  La J'ne  146              469              150              116  334  608  271  298  24  5  452          197         1 

July  1  to  J'ne  30 12,359          9.166          1.803          1,942  14,589  11,667  5,160  3,926  331  592  3,700       4,026  175  185 

Texas  Central J'ne  31.298         27.233         27.020         23,914  65,737  56,150  29,215  25,208  16.640  12,365  1,314       1,067  26,572  37,442 

July  1  to  J'ne  30 693.158       552,533       391,180       379.784  1,164.481  1,009,167  229,244  242.269  181.049  144.776  13.856     10,834  419.902  375,180 

Texas   Mexican J'ne  16,291         14,497           4,826           3,970  22,918  16.604  6,149  6.034  346  Or.  4.819  402          316  9.719  9.793 

July  1  to  J'ne  30 170.121       195.891         57.839         53.746  247.549  267.966  75,844  80,315  2,787  593  4,770       3,540  110,162  126.702 

Texas   Midland J'ne  25.015        20,126          9,338          7,703  37,950  31,415  7,543  6,744  6.160  8.035  1.263       1.105  13,411  12,674 

July  1  to  J'ne  30 360,515       266,503       106,567       105,389  509,914  406,666  123,948  95.398  89.949  110.923  15.506     15.083  166,822  195,063 

Texas  Southeastern. .J'ne  7,660           3,521              313               61  8,232  3,794  1,041  933  833  641            20 2,388  2,227 

July  1  to  J'ne  30 82.638        94,631          3,071             980  88,493  100,755  14,693  35,265  12,533  12,836  277          111  25,347  45,046 

Texas  State J'ne           2,411 40         2,534         598          241 425         

July  1  to  J'ne  30 22,782        448        23,313        3,819       8,593       -- 7,611        

Thornton  &  Alex J'ne  1,833           3,677              158              237  2,114  3,954  1,316  784  215  543     1,017  777 

July  1  to  J'ne  30 34,970         30,980           2,444           2,962  39,058  35,527  12,379  11,530  5,590  7,569     —  13,382  10.746 

Tidewater  &  West. ..J'ne  4,780           4,780              912              872  5.880  6,311  1.673  1.938  1.161  829  101            99  2,051  2,069 

July  1  to  J'ne  30 53,490         64,908         12,597         14,741  74,362  88,081  20,763  25.993  10,422  10.714  1.193       1.211  24,659  33,642 

Tionesta  Valley J'ne  12,888         15,561              898              955  13,936  18,186  4,550  4,375  1,570  1,600  74            51  5,359  5,473 

July  1  to  J'ne  30 168.362       185.426         10.965         13.681  181.360  205,533  44,857  41,340  23,107  20,769  1,057          886  50,761  56,473 

Toledo  &  Ohio  Central  J'ne  246,210       293,505         53,309         50,088  311.738  355.709  53.729  49.428  58.171  Cr.  9.425  5.762       5,199  100.218  98,588 

July  1  to  J'ne  30 3.344,368    3,452,455       604,074       609.082  4.089,606  4,191,998  584,424  576.750  692,637  649,874  64,177     62.321  1.356,529  1,410,949 

Toledo  &  Western May  6.700           5,134         10,953         11,965  19.957  19,102  1,747  2,215  1.648  1.631  354          285  8.794  9.652 

July  1  to  May  31 77.595         70,485       139,750       136,707  237,668  223,238  18,404  19,464  19,946  19,283  2,923       2,406  97,003  100,643 

Toledo  Ang&  West.. May           1.232           1,442 1,232  1,442  1,207  279  9  1  30          169  954  604 

July  1  to  May  31 15,505         15,513        -  15.505  15.513  4.447"      2,739  154  1  152       1.781  8,744  8.898 

Tol  Peoria  &  West... J'ne  47.590         69.613         30.002         31,233  85.188  106.998.    18.470  17,899  11.782  18.753  2,660       1,910  31,819  34,774 

July  1  to  J'ne  30 654,263       810,046       379.713       353,499  1,094,157  1,221,480  190,481  229,021  218,390  279,765  25,254     22,003  416.640  456.497 

Tol  St  Louis  &  West. .J'ne  235.905       229,064         36,507         31.873  294,195  281,075  28,737  55.027  Cr.  5,165  22,046  5,985      10,599  86,371  95.376 

July  1  to  J'ne  30 2.734,152    3,072.674       456.963       519.718  3,428,643  3,822,833  374,456  486,237  378.036  448.731  71,487   132,791  1.158,378  1.359.859 

Chicago  &  Alton.. .J'ne  557.762       563.184       325,696       303.070  964.565  957.122  95.040  108,680  Cr.41, 945  68,966  43.270     38.947  287,415  314,150 

July  1  to  J'ne  30 7.672,924    7,671,477    3,824,739    3.511.410  12,532,383  12,102,790  1,198.869  1.376.180  1,210,907  1,558,465  475,851    483.688  4,014,774  3.896.732 

Toledo  Southeast J'ne              919              523 919  523  75  10  17  49 -  227  139 

July  1  to  J'ne  30 10.873           8,677 10.873  8.677  1.308  223  2.629  691     -  ■     2,605  2,516 

Toledo  Terminal J'ne         21,513  15,178  5,227  3.217  1,900  2,701  261           216  11,480  8,730 

July  1  to  J'ne  30 270,266         48.479       32,589       3,424     155,766         

ToIucaMarq&  Nor. ..J'ne  2,895           2.464              386             311  3,721  3,480  1,480  1,098  882  251  207          143  1.690  1.419 

July  1  to  J'ne  30 36,941         32,207          4,722          4.473  46.956  41.376  15.053  15.417  7.290  3.923  1,909       1,486  20,642  19.497 

Tomahawk  &  EasternMay  1,227              947               64               88  1.313  1.057  296  254  72  27  23             13  206  163 

July  1  to  May  31 11,823         11,900             891          1,350  12,959  13,454  4,513  2,449  798  434  286          163  2,032  2,274 

Tonopah  &  Goldfield.J'ne  50.192         74.172         16,624         20,201  72,080  97,732  9.043  5,901  9,473  10,192  2,336       1.541  20.286  20.209 

July  1  to  J'ne  30 662,615    1,106.234       192,232       327,937  910,018  1,517,576  90.756  167,518  116,931  157.306  23,203     16,950  388,458  652,052 

Tonopah  &  TidewaterMay  33,185        24,985          8,373          9,255  43,272  40,890  6.440  7,892  3,896  1,468  .   2.361       2,639  11,167  8,789 

July  1  to  May  31 305,076       208,910        92.256        80,268  415,360  309,973  73,280  64,681  38,735  23,739  24.917     23.651  127,109  82,847 

Bullfrog  &  Qoldf'd.May  10,151         10,112          4,842          5,854  15,866  16,703  3,310  4,164  1,442  505  1.511          565  7,764  12,481 

JulyltoMay31 109,281         51,212         166,892         37,145       19,108       13,125     77,174 

TravCLeel&Manis__J'ne  1,790           1.497           1,001           1,086  3.292  3.083  491  —1.133  557  452     1.404  1.372 

July  1  to  J'ne  30 20.791        24.394         12,679         13,731  40.288  44.328  5,563  6,035  6,648  7,140  2           45  19.521  20.512 

Tremont  &  Gulf J'ne  17,355           9,434           1,333           1,457  19,080  12,736  8,479  7,640  8,929  1,595  521          614  5,313  2,764 

July  1  to  J'ne  30 191,645        32,019         15.383          4.220  211.139  42.323  102,471  19,114  53,359  9,179  6,130       1,279  61.567  11.495 

Trinity  Valley  &  Nor.J'ne            1,711         152         1,864         3,456       587       17     695         - 

July  1  to  J'ne  30 22,062         422         22,485         10,676       1,087       227     6,406         

Trinity  Vallev  South.J'ne  1,278           2,148              194              152  1,631  2,346  177  336  409       5          648  405  183 

July  1  to  J'ne  30 29.256        20.702          1.726          1,625  32,347  23,050  6,273  5.417  3,510  2,100  2,848       7,269  6,203  1,550 

Troy  Union J'ne        674  355  2,089  2,762  376  375     ----• 5,806  6.015 

July  1  to  J'ne  30 7,754  7.584  22,779  35,184  4,494  1,684     .    74,794  76,271 

Tuckerton J'ne  3.560           2,675           3,174           2.132  6,821  5,306  988  914  214  41 1.954  1.210 

July  1  to  J'ne  30 30,676        27,728        33.028        31,985  68,232  64,295  14,969  15,525  2.903  8,025     596  21,117  21,850 

Tuskegee May  1,637           1,539           1.193           1.060  2,884  2,738  301  251  448  2     826  1,055 

JulyltoMay31 20,570         18.249         10,233          9,109  31,648  28,605  3,396  3,347  493  607     8,325  9,235 

Twin  Buttes ...May  2,287           1,240              185              189  2,487  1,516  740  110  133  13     1,002  993 

July  1  to  May  31 21,698          8,439          1,928          3,335  24.444  12,205  8,782  4.583  1,026  749           77     - 9.438  10.169 

Uintah    J'ne  28.149         18.928           1,066           1,043  29,735  20,769  2,025  4,251  2,466  2,001  244            55  4,387  3.026 

July  1  to  J'ne  30 225.433       209,036         11,643         11,371  243,758  229,449  40,620  28,569  29,510  27,451  963          683  43,014  35.924 

Ulster  &  Delaware. ..May  54,365        49,496        23,553        20,616  81,726  72,929  13,992  12,421  10,801  12,502  4,064       4,246  29,911  29,816 

July  1  to  May  31 576,154       506,385       304,315       295,660  924,016  842,087  113,857  115,909  112,996  138.883  14.342      14,167  374.253  381,157 

UltTh  Ark  &  Miss... J'ne  265              383              169              177  435  560  490  1,005       17     435  345 

July  1  to  J'ne  30 6,521         13.560          2,354          2.275  8.875  15.835  6.691  13.425  138  2,017     _----  5.539  5.711 

Unadilla  Valley J'ne  2,776           3,255              942           1,024  4,130  4,702  1,199  1.250  431  411     -- 1.139  1.202 

July  1  to  J'ne  30 35,731         38,294         11.484         12.260  51,111  54,760  12,925  14.410  5,324  5.341  240          245  14,493  15.864 

Union  Ry  (Tenn)  ....J'ne 5.045  4,208  1.150  577  Cr.  8,537  409     4.588  5.311 

July  1  to  J'ne  30 69.391  107,180  24,546  15,861  20,473  10,405  41  17  53.803  66,837 

Union  &  Glen  Sp'gs.  .May  2,654          1,433             509             439  3,225  1,966  927  741  39  148     12  860  1.183 

July  1  to  May  31 27,352        21,111          4,570          5,680  32,716  27,504  9.462  8.152  1,576  2,380     -          458  10,135  12,096 

Union   Pacific J'ne  2,698.183    2,334,364       879,594       742,940  4,068.287  3.388.552  399,924  413.018  332,660  204,765  82,768    116,518  872,833  789,001 

July  1  to  J'ne  30 32,960.699  31.664,925    9.719.646    8.949.432  46.949.311  44.059  030  4.707.280  5,436.922  4.845.604  5,288,448  1015.669  1001.049  11.011.686  12,061.368 

OreRR  &  NavCo..j'ne  633.212       822,805       319,344       339,814  1,028,884  1,234,987  121,297  142,598  64.463  41,328  42.577     22,080  299.521  402.773 

July  1  to  J'ne  30 8,448.213    9,816,687    3,398.314    3.589,749  12,626,53114,149.704  1,340.033  1,667,578  891.255  992.460   308.564    202,906  3,516.632    3.956,603 

Oregon  Short  Line. J'ne  1.105,007       971,790       432,148       349,759  1,629,646  1,412,572  145.070  288.235  147.933  61.393  35.464      18,533  302,002  273,480 

July  1  to  J'ne  30 12,591,282  11,403,599    4,132,281    3,851,187  17.784,586  16,214,042  1,634,832  2,001,666  1,697,738  1,610,859   238,796   195,599  3.386,590    3.409,516 

Total  Company. .J'ne  4,436,402    4,128,959    1,631,086    1,432,513  6,726,817  6,036.111  666.291  843.852  545.056  307.486  160,809    157.131  1.474,356    1.465.254 

July  1  to  J'ne  30 54.000.194  52,885,211  17,250.241  16,390,368  77,360.428  74.422,776  7,682,145  9.106,166  7,434,597  7,891,767  1563.029  1399.554  17.914,908  19,427,487 

Ilwaco J'ne  2,860           2,547           2,221           3,024  5,366  5,820  2,361  539  300  730  119          146  1.812  2.359 

July  1  to  J'ne  30 22,120        20,686        31,317         17,514  55,769  39,955  23.416  6.023  2,978  3,717  1,363          525  20,130  17,129 

Oregon  &  Wash. ..J'ne           2,670         82         2.775         870       4       6     781         

July  1  to  J'ne  30 11.728         338         12,100         3,997       656       15     3,915         

Ore  Wash  &  Idaho.J'ne           2,871         3,320         6.514         1.875       449       - 220     5.620 

July  1  to  J'ne  30 40.091         36.644         81.298         - 9.284       1.552       2,466     41.777 

SanPedLos  A&SLMay  423.107       350,232       234,343       220,599  697,922  603,568  70,422  71,948  102,101  74,722  26,981     25,496  220,545  198.318 

July  1  to  May  31 3.961,687    4,094,507    2,309,564    2,451,473  6,695,179  6,912.751  931.785  1,420,174  927,893  1.055.044    276,775   259.371  2,190.177    2,680,877 

Union  Spgs  &  North. J'ne  826           1,468              117              144  1,156  1,625  408  447  220  174  98            98  701  764 

July  1  to  J'ne  30 25,934        21,832          1,601          1,948  27,885  23,913  4,003  4,037  3,488  1,093  976       1,182  8,693  8,195 

Union  Terminal. J'ne 677  669  142  98  127  43     128  143 

July  1  to  J'ne  30 10,142  8,674  2,288  2.266  1.254  714     -  1.426  1.433 

United  States  Steel  Corp — 

Bessemer  &  L  Erie. J'ne  757,752       444,368         24,986         23.101  789,677  472,982  60,128  57,203  121,044  43.869  8.133       5.689  168.873  117.552 

July  1  to  J'ne  30 5.698,051    4.964,504       296.483       293,536  6,060,454  5,343.386  597,648  561,377  1,146,634  1,051,484  79,806     54.689  1,617,233    1.544.983 

Donora   Southern. -J'ne         15.772  6.825  3.440  214  1.738  1.311      -      6.059  5,635 

July  1  to  J'ne  30 41,237  42,203  11,881  7,050  15,693  10,101     20  24.061  30.100 

Dul&  Iron  Range.. J'ne  1,024,568       534,728         19.288         18.834  1.048,686  559,750  101,962  76,746  60,722  37,086  447          502  133.860  89.622 

July  1  to  J'ne  30....  6,538.819    5,854,676       227,643       266,405  6,847,572  6,207.509  799,607  709,619  550,013  622,018  4,910       3.582  1,169.956    1.231.354 

Dul  Missabe  &  Nor.J'ne  1.658.977       945.457         33.173         25.621  1.698.792  975.968  89.191  100.905  136.776  89.650  1.563          633  175.054  107.214 

July  1  to  J'ne  30 9,593.870    9,004.910       371.023       306.086  10.022,565  9,365,249  834.005  920,139  980.154  880,983  16.824       7.839  1,357.657    1.481.543 

Elgin  Joliet&  East. J'na  616.802       468.304                 3                18  657.959  505.511  62,208  42,995  113,8ft6  106.134  3.817       3.034  181.065  164.490 

July  1  to  J'ne  30 6.375,889    6,221,103              487              587  6,846,196  6,738,822  623,158  655.469  1.322.381  1.503.642  46.753     42,508  2,090.279    2,138.037 

Elw'd  And  &  Lapel. J'ne         2,550  2,270  1,387  179  118  134     573  519 

July  1  to  J'ne  30 17.530  15,442  6,393  2,397  1,749  3,625     5,228  5.198 

Etna  &  Montr J'ne         2,356  14  3.188       454  161      1.600  73 

July  1  to  J'ne  30 9,852  34,129  6.564  3.366  2,502  6,717     8.714  16.539 

Johnst'n&  S'ty  Cr-k  J'ne         1,330  963  11  11  76  135     493  426 

July  I  to  J'ne  30....                                              13.126  14.250  371  908  1.736  1,699     - 5.167  5.909 

For  index  to  roads  wot  appearing  in  alphabetical  order   but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous 

end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

S 

% 

Year 

Year 

Tenn  &  North  Car J'ne 

1.692 

1.530 

627 

745 

78 

78 

549 

666 

July  1  to  J'ne  30 

17.963 

24.360 

5,369 

11.141 

942 

942 

4,426 

10,198 

21 

21 

Tennessee  Central J'ne 

84.241 

24.975 

4,199 

20,775 

July  1  to  J'ne  30 

971.201 

345.195 

50,395 

294,799 

292 

---- 

Term  RR  Ass'n  of  StL  J'ne 

114.640 

100,474 

74.360 

106.093 

26.963 

30.260 

7.842 

16.152 

21,000 

23,396 

61.202 

98,849 

July  1  to  J'ne  30 

1,204,453 

1,234.678 

1.118.081 

1.029,672 

318.829 

332,621 

129,669 

156,644 

255,738 

267,328 

992,012 

918,987 

26 

26 

S  L  Men  Bge&Term  J'ne 

81.812 

62.075 

19,370 

43,110 

4,300 

5,016 

15.070 

38.093 

July  1  to  J'ne  30 

890,733 

881,484 

443,243 

525,748 

53,033 

60,932 

390.210 

464,816 

9 

9 

Texas  &  Pacific J'ne 

856,650 

735,626 

140,004 

105.806 

5.485 

3.437 

555 

—5,241 

38.000 

28,000 

102.559 

72,564 

July  1  to  J'ne  30 

10,557,553  10.855,475 

3.980,370 

3.420,009 

54.908 

119,906 

—19,181 

22,689 

614,388 

562.067 

3.346,800 

2,880,631 

1.884 

1,884 

Denison  &  Pac  Sub. J'ne 

997 

1,738 

—424 

—1,172 

123 

67 

—  548 

-1.239 

July  1  to  J'ne  30 

23,216 

23,503 

—14.469 

—16,512 

943 

1.050 

—15,413 

—17.562 

7 

7 

Opelousas  G  &  N  E.J'ne 

7,016 

7.619 

—3.624 

-761 

—3,624 

—761 

July  1  to  J'ne  30 

92,632 

83,255 

—19,602 

—9.172 

2,902 

—22,504 

—9.172 

57 

57 

W'th  Min  W&N  W.J'ne 

7,350 

9,467 

3,579 

438 

1,477 

553 

2,101 

-115 

July  1  to  J'ne  30 

84.019 

74,008 

69,126 

76.599 

8,039 

6,101 

61,086 

70.498 

41 

41 

Texas  Ark  &  La J'ne 

1,949 

655 

—1,615 

—46 

-1,615 

—46 

July  1  to  J'ne  30 

13.436 

11.541 

1,152 

125 

1,152 

125 

7 

7 

Texas  Central J'ne 

77.916 

79.254 

—12.178 

—23,104 

■ 

3,037 

1,969 

—15,216 

—25.073 

July  1  to  J,ne  30 

897.087 

814.778 

267,393 

194,388 

31,179 

24,242 

236,213 

170.146 

268 

268 

Texas   Mexican J'ne 

18.089 

12.541 

4,829 

4,062 

1,344 

1.378 

3,484 

2,684 

July  1  to  J'ne  30 

207.279 

226.371 

40,269 

41,595 

15.848 

16.536 

24,420 

25,058 

161 

161 

Texas   Midland J'ne 

30,909 

31.243 

7,041 

171 

662 

1,218 

6,379 

—1,047 

July  1  to  J'ne  30 

431.949 

453,280 

77,964 

—46,613 

15.162 

15.168 

62,802 

-61,782 

125 

125 

Texas  Southeastern- -J'ne 

4,536 

4,048 

3,695 

—253 

85 

85 

3,610 

—338 

July  1  to  J'ne  30 

56.283 

96,787 

32,209 

3,968 

1,020 

690 

31,189 

3.277 

20 

20 

Texas  State J'ne 

1,265 

1,269 

1,269 

July   1  to  J'ne  30 

20,024 

3,288 

3,288 

24 

---_ 

Thornton  &  Alex J'ne 

2,800 

2,280 

—685 

1,674 

1 

143 

187 

—829 

1.487 

July  1  to  J'ne  30 

33,666 

32.159 

5,391 

3.368 

764 

511 

4.627 

2.856 

22 

22 

Tidewater  &  West J'ne 

5,845 

5.697 

34 

614 

321 

333 

—286 

281 

July  1  to  J'ne  30 

68,722 

81.577 

5,639 

6.503 

3.921 

3.957 

1.718 

2.545 

92 

92 

Tionesta  Valley J'ne 

11,842 

11,789 

2,093 

6.396 

450 

250 

1.643 

6.146 

July  1  to  J'ne  30 

123,842 

123,038 

57,517 

82,494 

4,905 

3.947 

52.611 

78.547 

85 

85 

Toledo  &  Ohio  Central  J'ne 

224,890 

149.444 

86,847 

206.264 

10,978 

3,365 

—4,612 

—2,777 

14,465 

13.393 

67,769 

190.092 

July  1  to  J'ne  30 

2,763,153 

2,765,157 

1.326,453 

1,426.841 

82.160 

96,667 

21,262 

28,671 

164,360 

155.187 

1.183,354 

1.300.325 

440 

440 

Toledo  &  Western May 

13.566 

14.845 

6,390 

4.256 

1,200 

900 

5,190 

3.356 

July  1  to  May  34 

151.496 

153.926 

86,172 

69,312 

12,900 

9.900 

73,272 

59.412 

74 

74 

Toleda  Ang  &  West. -May 

2.367 

1.686 

—1,135 

—244 

320 

320 

40 

32 

—855 

—276 

July  1  to  May  31 

15.500 

20.629 

5 

—5,116 

3.529 

3,529 

497 

430 

3,036 

—5.546 

10 

10 

Tol  Peoria  &  West J'ne 

68.002 

76.615 

17,186 

30.382 

3,543 

3-455 

13.643 

26.927 

July  1  to  J'ne  30 

889-811 

1,027.017 

204,345 

194.462 

50,143 

48.855 

154.202 

145.606 

247 

247 

Tol  St  Louis  &  West- -J'ne 

123.908 

191,407 

170,286 

89.668 

14,453 

14.072 

155.833 

75.595 

July  1  to  J'ne  30 

2.077.721 

2,573,355 

1,350,922 

1.249.478 

144,153 

139,072 

1,206.769 

1.110.405 

450 

450 

Chicago  &  Alton J'ne 

410,364 

558.011 

554,201 

399.111 

10.679 

11.959 

1,157 

953 

35,323 

26,732 

520.035 

373,331 

July  1  to  J'ne  30 

7.256,732 

7,658.416 

5,275,651 

4.444,373 

140.752 

144.802 

-9.655 

1,775 

375.323 

356,732 

4.890.672 

4,089,416 

998 

998 

Toledo  Southeast J'ne 

320 

199 

599 

324 

17 

5 

581 

319 

July  1  to  J'ne  30 

6,796 

3,507 

4.077 

5.170 

133 

102 

3.944 

5.068 

1 

1 

Toledo  Terminal J'ne 

19,911 

15,330 

1.601 

—151 

843 

611 

757 

-T63 

July  1  to  J'ne  30 

250.743 

19,522 

11,468 

8.054 

31 

31 

Toluca  Marq  &  Nor J'ne 

4,658 

3,102 

—937 

378 

352 

342 

-1.289 

35 

July  1  to  J'ne  30 

47.666 

42,945 

-709 

—1.569 

4,141 

4,515 

-4,851 

—6,084 

31 

31 

Tomahawk  &  Eastern  May 

598 

485 

714 

572 

714 

572 

July  1  to  May  31 

9,200 

5,631 

3,758 

7.823 

3,758 

7.323 

20 

20 

Tonopah  &  Qoldfield.J'ne 

46,063 

44,568 

26,017 

53.163 

183 

155 

—98 

140 

3,968 

4,591 

21,949 

48.712 

July  1  to  J'ne  30 

681.583 

1,073.058 

228,435 

444.518 

2.008 

1,608 

585 

978 

45,850 

55,419 

183,169 

390.077 

109 

106 

Tonopah  &  Tidewater  May 

25.289 

22,038 

17,982 

18.851 

1,819 

427 

16.163 

18.424 

July  1  to  May  31 

278.154 

204,327 

137,206 

105.645 

19,503 

3,685 

117.702 

101.960 

180 

180 

Bullfrog*  Goldf'd.May 

14.674 

19,206 

1,192 

—2.502 

668 

1,870 

523 

-4,372 

July  1  to  May  31 

154.607 

12,284 

8.472 

3.811 

83 

Trav  C  Leel  &  Manis_.J'ne 

2.570 

692 

721 

2,390 

721 

2,390 

July  1  to  J'ne  30 

32.561 

33,762 

7,727 

10,566 

7.727 

10.566 

29 

29 

Tremont  &  Gulf J'ne 

24,078 

30,005 

—4,997 

—17,268 

250 

150 

—5,247 

—17,418 

July  1  to  J'ne  30 

238,480 

72,539 

—27,340 

—30,216 

2.300 

450 

—29,640 

—30.666 

102 

60 

Trinity  Valley  &  Nor. J'ne 

5,245 

-3,381 

6 

—3,374 

July  1  to  J'ne  30 

20,715 

1,770 

286 

1,483 

10 

--__ 

Trinity  Valley  South. J'ne 

1,178 

1,619 

452 

727 

65 

167 

387 

559 

July  1  to  J'ne  30 

23,968 

22,942 

8.378 

108 

854 

2,060 

7.524 

-1.952 

5 

5 

Troy  Union J'ne 

8.424 

9,207 

—7.749 

—8,851 

342 

378 

—20 

66 

68 

65 

-7,838 

—8,850 

July  1  to  J'ne  30 

104,439 

114.826 

—96.684 

—107.241 

4.354 

4,659 

578 

495 

823 

781 

—96,930 

—107.528 

5 

5 

Tuckerton     J'ne 

3,911 

2,724 

2.909 

2,581 

292 

223 

2,617 

2,357 

July  1  to  J'ne  30 

47.108 

52,937 

21,124 

11,360 

79 

79 

3.563 

3,338 

17,640 

8,022 

29 

29 

1.896 

1,379 

988 

1.359 

114 

113 

873 

1.246 

July  1  to  May  31 

15,738 

16,868 

15,910 

11.736 

1.218 

1.243 

14,692 

10.493 

6 

6 

Twin  Buttes. ..May 

1.903 

1,142 

584 

373 

584 

373 

July  1  to  May  31 

19,678 

17,859 

4,766 

—5.653 

4,766 

—5.653 

28 

28 

Uintah J'ne 

11,072 

11.114 

18.662 

9,654 

2,554 

7,047 

—2,800 

-801 

278 

424 

15,583 

8.429 

July  1  to  J'ne  30 

142,096 

118,644 

101,662 

110,805 

70,356 

73,569 

—23,828 

—17,668 

6.322 

5,602 

71,511 

87.534 

54 

54 

Ulster  &  Delaware May 

61,528 

60,882 

20.197 

12,046 

472 

505 

92 

—180 

3.000 

2,800 

17,290 

9.066 

July  1  to  May  31 

641,429 

673,563 

282,586 

168.523 

5.940 

5,813 

-1,392 

1,373 

33,000 

30,800 

248.194 

139.097 

128 

128 

Ult  Th  Ark  &  Miss... J'ne 

926 

1,505 

—491 

—945 

60 

150 

—551 

—1.095 

July  1  to  J'ne  30 

12,564 

21,509 

—3.689 

—5.673 

720 

1,800 

—4.409 

-7.473 

24 

24 

Unadilla  Valley J'ne 

3.114 

3,156 

1,016 

1,546 

134 

881 

1.546 

July  1  to  J'ne  30 

37,055 

39,706 

14,055 

15,054 

2,059 

2,200 

11.996 

12.854 

19 

19 

Union  Ry  (Tenn.) J'ne 

Cr.  2,167 

7,238 

7,212 

-3,030 

538 

799 

6.674 

—3  829 

July  1  to  J'ne  30 

106.937 

104,069 

—37,545 

3,111 

9,219 

9.684 

—46.765 

-6.573 

18 

27 

Union  &  Glen  Sp'gS-.May 

2.566 

2,415 

659 

—448 

96 

659 

—544 

July  1  to  May  31 

27,211 

26,855 

5.505 

649 

844 

1,049 

4.661 

400 

19 

19 

Union    Pacific J'ne 

1,792,483 

1,549,863 

2,275.803 

1,847,688 

76.605 

32.432 

7.090 

7,309 

121,841 

107,662 

2.161.052 

1.747.335 

July  1  to  J'ne  30 

22.782,654  24.974.987  24.166.656  19.084.042 

760.951 

879.160 

—18.934 

103,718 

1,331,703 

1.410.872  22.816-019  17,776.889    : 

3,309 

3.300 

Ore  RR  &  Nav  Co-.J'ne 

559.624 

637,991 

469.260 

596,995 

32,773 

43.700 

741 

6.830 

52,452 

58.255 

417.549 

545.610 

July  1  to  J'ne  30 

6.406.718 

7.196,066 

6.219,812 

6.953.638 

425,399 

532.991 

—32,233 

—16,786 

640,810 

442,724 

5.546.768    i 

5,494.127    : 

1,326 

1.264 

Oregon  Short  Line  J'ne 

659.444 

669,048 

970,202 

743.523 

27,979 

18.937 

2,483 

3,809 

50.000 

48,083 

922.686 

699,249 

July  1  to  J'ne  30 

7.313.702 

7,572,418  : 

10,470,884 

8.641.624 

203,681 

204,296 

—810 

12,737 

593.047 

591,128 

9.872.026 

8.063,232   1 

:.503 

1,451 

Total  Company.. J' Je 

3.011.551 

2,847,902 

3.715,265 

3.188.206 

137,357 

95,069 

10,314 

17,998 

224.293 

214.010 

3.501.287 

2.992,194 

July  1  to  J'ne  30 

36.503.074  39.743,471  40,857,352  34,679,304 

1,390,031 

1,616,447 

—51,977 

99,669 

2,570,560    1 

2.444.724  38.234.813  32,334.248   6.143    1 

3,015 

Ilwaco J'ne 

4,882 

4,003 

483 

1.817 

2,021 

2,058 

868 

-1,875 

256 

397 

1,095 

—455 

July  1  to  J'ne  30 

49.964 

29,168 

5,805 

10.787 

17,628 

30.428 

4,991 

10,744 

2,862 

3.772 

7,933 

17.759 

28 

28 

Oregon  &  Wash J'ne 

1.687 

1.088 

21 

1,066 

July  1  to  J'ne  30 

8.768 

3,332 

129 

3,202 

6 



Ore  Wash  &  Idaho. J'ne 

8,747 

—2.233 

800 

—3,033 

July  1  to  J'ne  3D 

57.437 

23,860 

9,476 

14,383 

72 



San  Ped  Los  A&  SLMay 

436.160 

387,409 

261,762 

216.159 

11,155 

10.405 

—2,652 

—551 

23,451 

19.033 

235.658 

196.574 

July  1  to  May  31 

4.512,047 

5.598.392 

2,183,131 

1,314,359 

105.771 

178.905 

—28,115 

—11,062 

261,782 

224,997 

1.893,233 

1.078.298  1.099 

1,099 

Union  Spgs  &  North  J'ne 

1,707 

1.772 

—550 

—147 

60 

55 

—610 

—202 

July  1  to  J'ne  30 

20,498 

17.836 

7,387 

6,077 

720 

660 

6.667 

5.417 

7 

7 

Union  Terminal .J'ne 

465 

310 

212 

358 

517 

1,505 

—304 

-1.146 

July  1  to  J'ne  30 

5,982 

5.791 

4,160 

2,882 

6.149 

6,134 

-1,988 

-3.251 

4 

4 

United  States  Steel  Corp — 

Bessemer  &  L  Erie. J'ne 

364,966 

231,522 

424,710 

241,459 

6.000 

4.000 

418,710 

237.459 

July  1  to  J'ne  30 

3,540.958 

3,293,863 

2,519.495 

2,049.523 

91,000 

42,000 

2,428,495 

2.007.523 

201 

201 

Donora    Southern. -J'ne 

11.405 

7,337 

4.367 

-511 

— ►-. 

227 

25 

4,139 

—536 

July  1  to  J'ne  30 

54.279 

48.469 

-13.042 

—6.266 

702 

625 

—13,744 

-6.891 

4 

4 

Dul  &  Iron  Range.. J'ne 

305.152 

211,396 

743,533 

348.354 

9,762 

17.002 

6.379 

6,280 

42.319 

22,922 

707,593 

331.712 

July  1  to  J'ne  30 

2.638.240 

2,665.342 

4,209,332 

3.542,166 

72,751 

69.881 

9.606 

—7,947 

277,386 

251,683 

3.941.552 

3.282.535 

167 

167 

Dul  Missabe  &  Nor. J'ne 

413,511 

306.878 

1,285,280 

669.089 

11,173 

7.366 

7.024 

—761 

68,399 

39,038 

1,223.905 

629,289 

July  1  to  J'ne  30 

3.334,344 

3.520.249 

6.688.220 

5.844,999 

102,291 

23.886 

37.154 

5,996 

409,314 

375.519 

6.316.060 

5,475.477 

281 

274 

Elgin  Joliet  &  East-J'ne 

381,636 

329.146 

276,323 

176.365 

12,814 

14,592 

263.508 

161.773 

July  1  to  J'ne  30 

4.253,424 

4,484.326 

2,592,772 

2,254,495 

153.133 

169.412 

2.439.639    : 

2,085,082 

908 

816 

Elw'd  And  &  Lapel -J'ne 

2.312 

1,051 

238 

1.219 





95 

83 

142 

1.135 

July  1  to  J'ne  30 

16.252 

13,905 

1.277 

1,536 



1,290 

1,298 

—13 

237 

1 

1 

Etna  &  Montr J'ne 

5.347 

339 

—2.991 

—325 

50 

25 

—3.041 

—350 

July  1  to  J'ne  30 

19.160 

28.294 

-9.308 

5,835 

550 

885 

-9,858 

4.950 

2 

2 

Johnst'n&  S'ty  Cr'k  J'ne 

701 

625 

629 

337 

50 

50 

579 

287 

July  1  to  J'ne  30 

8.390 

9.864 

4.735 

4.386 

600 

600 

4,135 

3T86 

1 

1 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix. 


NAME  OF  ROAD 

D  S  Steel  Corp— (ton.) 
Lake  Terminal J'ne 

July  1  to  J'ne  30 

McKeesp'tConnect  J'ne 

July  1  to  J'ne  30 

McKeesport  Term.. J'ne 

July  1  to  J'ne  30 

Mercer  Valley J'ne 

July  1  to  J'ne  30 

Mt  Pleas&  Latrobe  J'ne  ' 

July  1  to  J'ne  30 

Newb  &   South J'ne 

July  1  to  J'ne  30 

iNorthern  Liberties. J'ne 

July  1  to  J'ne  30 

Pencoyd  &  Phila J'ne 

July  1  to  J'ne  30 

Pittsb  &  Ohio  Vail. J'ne 

July  1  to  J'ne  30 

St  Clair  Term J'ne 

July  1  to  J'ne  30 

Union  RR  (of  Pa).. J'ne 

July  1  to  J'ne  30 

Wauk  &  Miss  Vail. J'ne 

July  1  to  J'ne  30 

United  Verde  &  Pac.J'ne 

July  1  to  J'ne  30 

Vallev   Connecting J'ne 

July  1  to  J'ne  30 

Vallev  RR J'ne 

July  1  to  J'ne  30 

Vandalia J'ne 

July  1  to  J'ne  30 

Vicks  Shrev  &  Pac J'ne 

July  1  to  J'ne  30 

Vict  Fisher  &  West. .  .May 

July  1  to  May  31 

Virginia  Air  Line J'ne 

July  1  to  J'ne  30 

Virginia  &  Kentucky  .J'ne 

July  1  to  J'ne  30 

Virginia  &  Southw J'ne 

July  1  to  J'ne  30 

Virginia    Carolina May 

July  1  to  May  31 

Virginia  Southern J'ne 

July  1  to  J'ne  30 

Virginian    Jne 

July  1  to  J'ne  30 

Wabash J'ne 

July  1  to  J'ne  30 

Lorain  &  West  Va.J'ne 

July  1  to  J'ne  30 

Pittsb  Lisbon  &  W.J'ne 

July  1  to  J'ne  30 

Wab-Pittsb  Term.. J'ne 

July  1  to  J'ne  30 

West  Side  Belt J'ne 

July  1  to  J'ne  30 

Wheeling  &  L  Erie.J'ne 

July  1  to  J'ne  30 

Wab  Chester  &  West. J'ne 

July  1  to  J'ne  30 

Warren  &  Ouach  Val  .May 

July  1  to  May  31 

War  Johnsv  &  S  Riv.  .May 

July  1  to  May  31 

Warrenton    J'ne 

July  1  to  J'ne  30 

Wash  Idaho  &  Mont.  .J'ne 

July  1  to  J'ne  30 

Wash  Pot  &  Chesap-.J'ne 

July  1  to  J'ne  30 

Washington    Run J'ne 

July  1  to  J'ne  30 

W  Jersey  &  Sea  Sh . . .  J'ne 

July  1  to  J'ne  30 

West  Virginia  Mid J'ne 

July  1  to  J'ne  30 

West  Virginia  North. J'ne 

July  1  to  J'ne  30 

Western  Maryland J'ne 

July  1  to  J'ne  30 

Georges  Ck  &  Cum. J'ne 

July  1  to  J'ne  30 

Western  Ry  of  Ala. ..J'ne 

July  1  to  J'ne  30 

Wharton  &  Northern. J'ne 

July  1  to  J'ne  30 

Whitcomb  &  Morris   .J'ne 

July  1  to  J'ne  30 

Williamsp&  Nor  Brch  J'ne 

July  1  to  J'ne  30 

Wilmar  &  Saline  Vail. J'ne 

July  1  to  J'ne  30 

Wilson  Northern May 

July  1  to  May  31 

Wisconsin  &  Mich... May 

July  1  to  May  31 

Wisconsin   Central.  ..May 

July  1  to  May  31 

Wisconsin  N  W .J'ne 

July  1  to  J'ne  30 

Wise   Terminal J'ne 

July  1  to  J'ne  30 

Woodstock J'ne 

July  1  to  J'ne  30 

Woodw  &  La  Central  .May 

July  1  to  May  31 

Wyandotte  Terminal  .J'ne 

July  1  to  J'ne  30 

Wyoming  &  Mo  RlverMay 

July  1  to  May  31 

Yazoo  &  Miss  Vail... J'ne 

July  1  to  J'ne  30 

Yosemite  Vail J'ne 

July  1  to  J'ne  30 

Youngstown  &  Ohio.. J'ne 

July  1  to  J'ne  30 

Yreka    May 

July  1  to  May  31 

Zanesville  &  Western. J'ne 

July  1  to  J'ne  30 

Zwolle  &  Eastern J'ne 

July  1  to  J'ne  30 


FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT  PASSENGER 


TOTAL  EARNINGS 

incl.  Other  Revenue 


MAINTENANCE  EXPENSES 
Way  &  Structure  Equipment 


NSPORTAT'NEXP'S 

TRANSPORTAT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThts  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 


TRAFFIC  &TRAf 

TRAFFIC 


364 

3,207 


288 
3.999 


21,762  21.935 

274.618  266.545 

1.377  1.573 

17.278  13.164 

814  463 

8,516  7.703 

439.185  426.627 

5-599,886  5,918.403 

53.302  54,073 

797,918  818.057 

8,318  5,323 

92,554  75,105 

357   

5,893    

422  359 

4,853  4.865 

67,695  72,132 

959,576  869.775 

10,882  8.188 

102,141  73.736 

1,845  1.601 

20.755  20,639 

86.105  15.214 

439.777  158.014 

1.395.513  1,293.616 

17,176.708  17.103.693 


18,343 

174,647 

3.680 

44.205 

36.602 

618-621 

13.899 

216.357 

438.354 

4,804.421 

5-334 

85,512 

7,139 

60.619 

7,113 

46,848 

674 

8,511 

22,743 

212,548 

1.165 

17.703 

3,510 

45,681 

132.004 

1.490.582 

2,067 

25,836 

354 

31.460 

396,555 

4,863,174 

4,720 

60,973 

39,239 

565,827 

3,383 

43,416 

316 

2.893 

6,242 

88,211 

2,884 
35.352 

4,092 

27,481 

13.753 

150,449 

462,269 

5,033,293 

4,212 

44,553 

922 

7,794 

2,490 
27.455 

3.631 
38.859 


23.310 

65.606 

3.497 

50.502 

62.101 

1,032.336 

22.354 

222,625 

398,475 

4,455.438 

6,749 

84,540 


6,346 

39,594 

589 

7,628 

11,065 

124516 

1.428 

20.042 

3.559 

40.905 

120.700 

1,570.761 

1,637 

41.196 

2,339 

45.002 

333.835 

4,570.318 

6.564 

105.486 

36,634 

606,737 

2.764 

38,108 

195 

2,943 

6,225 

97,4% 

2,805 

31,243 

483 

15,934 

13.399 
171.852 

369.473 

4,928.805 

Cr.  142 

36.424 

416 

11,652 

2,449 

28.574 

3,826 

28.150 


454 

15,710 

433,668 

7.010.299 

7.491 

46.908 

2.263 

25.141 

922 

8.733 

30.013 

475.505 

3.607 

46.415 


409 
1.613 


1.081 
12,487 


10 

756 

184,191 

2,174,554 

38,039 

463,439 


1 

193 

2,734 

5,294 

38.916 

383 
4.021 

251 

3.403 

344.920 

3.263.432 

1,194 

13.606 

266 

3.988 

74.240 

817,922 

82 

944 

31.046 

416,343 

443 

5.325 


469 

15,353 

404.534 

7.029,207 

4.243 

55.304 

2.223 

24.847 

827 

8.903 

29.685 

395.725 

3.600 

40.454 


887 
13.652 


76 

1.306 

181,856 

2,264,635 

38.963 

494,334 


503 

5.838 

420 

6.409 

9,999 

136.906 

1.223 

14.036 

133 

1.537 

13.937 

95.913 

570.723 

6,395,775 


406 

6,494 

11,127 

144,451 

1,120 

13,317 

134 

1,837 

3.742 

57.350 

516,764 


55.132 

338.060 

37.254 

353.499 

830 

8.061 

9.376 

56,901 

364 

3.255 

47,676 

502,569 

639 

1,827 

3,516 

27,722 

82 

2,520 

20  368 

188,664 

388,827 

2,882,325 

2,832 

39,460 

23,612 

296,055 

1,377 

17,278 

858 

9,679 

708.655 

8,773.394 

100,316 

1,367.110 

8.318 

92.554 

13.617 

109,335 

963 

12,500 

80,435 

1,136.286 

12,341 

118,079 

2,023 

22,863 

107.623 

581.137 

2,301,434 


21.925 

222,756 

19,546 

285,807 

276 

8,004 

4,047 

143.894 

288 

4,027 

17,913 

330.795 

664 

30,502 

2,057 

36,213 

65 

36,360 

11,527 

121,422 

188.060 

2.364.188 

2.010 

43.041 

23.425 

289.397 

1.573 

13.164 

574 

9.416 

692,307 


$ 

4,731 
45,129 

1,351 

18.780 

298 

2,786 

3,251 

20,244 

115 

1,207 

5.232 

46.876 

826 

2.956 

262 

12,688 

"""l96 

5,123 

29,075 

37,593 

365,339 

1,710 

12,350 

8,389 

49,316 

49 

3,203 

cr.  443 

3,054 

115.881 


$ 

4.346 

44.884 

1,117 

19,290 

114 

614 

1,272 

24,226 

54 

959 

3,314 

42,588 

53 

5.818 

991 

10.556 

"7.036 

2,090 

15.146 

18.331 

290,877 

171 

7,829 

2,604 

31,483 

357 

3,848 

2,715 

11,896 

118,206 


5.410 
68,358 

2,913 
42,329 

55 

3,713 

779 

8,064 

40 

480 

11,929 

121,991 

399 

3.696 

324 

4,328 

"2,074 

3,102 

34,138 

46,555 

515,397 

Cr.  402 

8.989 

4.740 

51.863 

103 

1.121 

Cr.  18 

286 

123,475 


$ 

6.008 

54,197 

3.474 

47,417 

56 

1.390 

681 

16-480 

40 

498 

14,505 

129.750 

265 

5,171 

435 

3,895 

567 

12,660 

220 

34.879 

37.991 

464.383 

402 

9.158 

4.289 

49.667 

243 

683 

551 

1.066 

105,130 


9,170.638  1,327.015  1.201.683  1.467,024  1,710,157 


104,142 

1 ,427,694 

5.323 

75,105 


868 

12,514 

86.332 

1.062,500 

9,485 

89,049 

1.779 

23.076 

21,130 

248,210 

2,147.467 


18,582 
239,302 

5.953 

55.342 

1,013 

9,886 

80 

966 

12,463 

144,353 

1,552 

15,388 

669 

4,474 

18.045 

120.963 

280,583 


23,169 
310,842 

2,491 
39,704 


144 

1,544 

13,927 

159,953 

1,577 

11,789 

848 

4,567 

5,882 

73.559 

222,259 


22,223 

272,881 

573 

12,368 

871 

3.304 

4 

450 

18,958 

227,697 

256 

3,692 

75 

930 

14.255 

91,009 

315.487 


6,470.678  25.868.033  25.740.074  3,112,598  2.679,179  3.966,179  4 


864 

13.247 

6,558 

72,639 

—1,171 

—1.171 

45.147 

497,714 

1,871 

24,536 

783 

9,443 


1,061 

15,623 

8,317 

116,207 

36 

6,889 

44,339 

490,688 

2,226 

27,291 


15 

249 

162 

3.034 

2,679 

28,109 

352 

3,785 

228 

4,164 

305.835 

3.343.941 

1,756 

17,021 

364 

6.217 

67.666 

814,918 

67 

1,525 

34,040 

437,755 

392 

4.150 


4,948 
50,700 


2,602 

31,769 

109,783 

1,375.998 

73 

1,540 

246 

2,424 

2,001 

21,629 


5,142 
46.457 


2,515 

34,019 

117,702 

1,404,533 

9 

1,344 

144 

2,754 

2,097 

20,951 


181 

2,323 

144,196 

2,059.703 

20,765 

111,384 

10,989 

79,302 

1,409 
11.668 

3.861 
52.041 


115 

2,293 

154,582 

2,040.040 

25.281 

91.597 

4.965 

32,638 

1,216 

10.887 

3.740 

51.592 


18.411 

175.260 

4.844 

61.241 

45.402 

719.543 

12.785 

216.456 

509,364 

5.633.644 

8.113 

122,848 

8,758 

83,104 

7,113 

51.018 

867 

11,246 

28.692 

259.542 

1,721 

23,812 

4,596 

58.403 

507.517 

5,044.785 

3,507 

42,418 

718 

36.822 

496,445 

5,952,695 

5,114 

66,146 

77.323 

1 ,073,099 

3,837 

48.838 

316 

2.893 

12,627 

146,863 

3.592 

42,781 

4.400 

29,093 

16.935 

190.524 

607.071 

6.844,193 

4.286 

46.093 

1,195 

10.629 

4.977 

51.907 

3.631 

38.859 

4,646 

47.670 

755 

19.826 

632,861 

9,670,343 

29,520 

168,114 

14,448 

120,380 

2.577 

22,627 

34.825 

539,259 

3,607 

46,415 


23.347 

66,051 

4,857 

70.341 

73,117 

1,180,005 

22,420 

230,845 

471,411 

5,397,001 

9,813 

123,244 


6,872 

43,132 

751 

10,663 

14.929 

158,335 

1,936 

25,949 

4.202 

51.162 

478.520 

5.509,863 

3.777 

62,272 

2,822 

52.884 

429,231 

5,648,277 

6,998 

111,679 

76.388 

1,143,550 

3,203 

42,709 

195 

2,943 

11,951 

150,923 

3,530 

38.719 

501 

16,172 

16,838 

213.942 

520.818 

6,746.313 

—132 

37.768 

588 

14.719 

5.295 

52,310 

3,816 

28,154 

3,392 

46,586 

618 

18.819 

599.835 


461 

22,095 

1,712 

12.341 

4.546 

74.956 

498 

29,707 

39,479 

617,956 

2,589 

34.459 

1.557 

12,835 

526 

8.552 

12 

3,105 

3.561 

34.409 

655 
5.729 

2.093 

7,469 

73.837 

807.160 

1,023 

13.729 

574 

7,431 

83.560 

689.865 

516 

8.356 

14,288 

206,215 

932 

15,013 

187 

1,203 

3,340 

20.624 

840 

4.279 

696 

5,470 

2,889 

25.463 

99.235 

740,339 

557 

1,859 

341 

1,906 

1,315 

9,277 

718 

12.120 

496 

5.470 

816 

4,302 

167.687 


313 

7.907 

3,460 

21,048 

6.628 

99,671 

11,146 

102,287 

71,159 

667,479 

2,385 

40,007 


1.088 

12,826 

2 

2,281 

1,976 

29.334 

786 

6.254 

1,011 

14.064 

66.156 

846.708 

1,869 

17,145 

785 

9,922 

41,960 

626,796 

521 

9,389 

2,153 

253,771 

1.838 

13.537 

65 

1.941 

3.310 

24.661 

408 

4,217 

472 

3,627 

1,445 

24,834 

83,941 

720,296 

81 

2,931 

175 

2,657 

1.506 

9.728 

323 

3,059 

511 
5.922 

251 

3.507 
100.104 


1.746 

12,576 

598 

8,892 

3,992 

81,341 

2,631 

23,835 

130.287 

1,380,977  1.148,755 


906 
17.870 

269 
3,908 

791 
6,355 
6 

180 

4,717 

54.672 

157 

1.856 

91 

8.170 

47.609 

663.992 

158 

3,753 

1.753 

25.457 

56.215 

856,945 

198 

44.056 

17,189 

187,085 

254 

5.652 


103 

3,764 

19,177 

142 

1.627 

393 

4.630 

2,913 

33.396 

93.773 

923.243 

2,536 

6.832 

124 

4.593 

479 

2.910 

31 

1,676 

343 

3.638 

86 

1.368 

82,878 


3,066 
20,601 


982 

9,774 

245 

482 

4,320 

41.989 

78 

1.068 

57 

4,337 

35,638 

658,796 

286 

3,913 

1.632 

19.337 

82.135 

900.778 

6.524 

57,621 

15.302 

178.691 

716 

3,889 

""""22 

4.774 

27,906 

134 

1,659 

371 

3.719 

3,263 

44,078 

83.858 

980,890 

143 

6-845 

241 

1.432 

276 
800 

"564 
797 

3.655 
139 

1.101 
117.994 


9,580,634  2.042.510  1,901.769  1.665,463  1,444.762 


30.685 

154.706 

8.606 

60.795 

2,189 

22.606 

34.268 

459.075 

3.600 

40.454 


2.816 

30.983 

1.254 

5.575 

283 

3,918 

17.609 

152.328 

705 

7.622 


3.293 

33.410 

176 

3.116 

279 

5.095 

10.857 

180,891 

1,138 

7,631 


1,881 

19.861 

734 

6.590 

53 

331 

13.006 

130.027 

398 

5.580 


2.259 

29,197 

275 

3-891 

541 

2.337 

3,894 

129.471 

247 
4.521 


19,311 
288,931 

1.523 
13,023 


27,607 

285,066 

595 

4,890 

3,078 

7,090 

3,549 

46,300 

310.374 

158.029 

1,531 

5.990 

1,535 

8.051 

8.438 

121.440 

Cr.  496 

Cr.  216 

90.451 


434 
4.211 


1,434 

16,510 

190.835 

844 

12,123 

466 

2.267 

22 

177 

441 

7.023 


47 


20 


20 


100 
1.210 


60 


100 
1.200 


26,234 

259,302 

3,272 

39,739 


1,608 
12,122 


21,732 

263.356 

3.194 

37,756 

"  3483 


1,222 

12,204 


241 


4,244 

26.776 

76.704 

836.492 

401 

2,321 

53 

2,086 

3,010 

24,503 

483 

4,988 

7.805 

74.230 

147 

2,005 

1 

73 


162 
3.268 


83 

999 

12.492 

124.076 

4 

19 

2 

135 

8,958 

86,278 

149 

2,278 

5,632 

52,310 


294 
2,691 

749 
7.348 

2 

604 

6.030 

21,278 

260,196 


317 


1.079 

12.654 

64,644 

859,912 

1 

174 

315 

1,902 

1,557 
19,546 

343 
3,962 

4,921 

79,757 

153 

2,033 


1 

102 

225 

2.338 


83 

999 

13.089 

146.285 

2 

21 

"41 

8.086 

81.363 

229 

2,764 

4,542 

49,209 


180 
3.238 

459 
7,969 

""""37 

351 

5,929 

22.434 

231.825 


14.901 
139.012 

10.885 

137.288 

380 

4.393 

5.585 

36.019 

150 

1,589 

14,371 

178.317 

2,124 

6.726 

1.636 

13.019 

25 

831 

5.C98 

63.768 

98.420 

1.043,872 

1.477 

16.873 

6.660 

75.003 

622 

7.788 

710 

6.408 

263.320 

3.370.060 

9,812 

433,541 

1.718 

22.923 

4.266 

24.360 

656 

8.160 

24,236 

344,824 

2,645 

25,175 

803 

7.253 

34.754 

200,008 

848.859 


9.102 

117.325 

9.446 

158,397 

267 

3,904 

2.194 

89.246 

137 

2,024 

10,745 

191,748 

469 

28,107 

959 

17,939 

17 

23.536 

4,791 

65.099 

68.648 

1.029.832 

1.301 

24,541 

2,711 

73,423 

624 

6.350 

2,205 

6.791 

261,808 

3,613.133 

36,285 

504,803 

1,131 
16.362 


866 

8.484 

24.827 

305.943 

2,575 

28,147 

446 

7,446 

10.663 

140.008 

774,525 


10,024.796  10.219-568 


4,437 

27,525 

1,511 

21,352 

24.965 

253.895 

4.352 

58.236 

157.369 

1,947,807 

3,094 

39.322 

1,788 

21,485. 

1,715 

14,579 

252 

3.907 

6,035 

65.023 

670 

8.242 

1,348 

15.964 

182,347 

2,076.922 

1,044 

13,366 

852 

14,813 

161.180 

1,925,332 

1,877 

23,221 

28,637 

315,467 

2,189 

13,336 

133 

1,605 

4,399 
52,754 


1.998 

9.715 

2.341 

23.286 

20,594 

288.743 

5.694 

69.479 

146,223 

2.249,368 

1,617 

42,616 


1.329 

16,761 

563 

4.652 

5.684 

59.474 

661 

9.750 

1.297 

18.377 

191.719 

2,386.318 

1,028 

16,054 

1.343 

19.386 

136.882 

1.830,973 

2,170 

31,398 

27,636 

346,889 

3,679 

12.738 

133 

1,605 

4,643 

55.785 


143 
1.614 


668 

14.262 

195.650 

1,262 

14,204 

169 

1.398 

191 

447 
6,377 


1,344 
9.821 

7.138 

82,033 

210,092 

2,493.037 

1.217 

12,430 

728 

8.559 

1.776 

18.203 

920 

11.418 

3.602 

36.461 

133 

5.983 

271.789 

3.748.211 

4,429 

37.169 

3.775 

34.212 

763 

11.559 

14.669 

198.248 

807 

9.713 


817 

7.745 

6.225 

89.630 

211,310 

2,567.365 

137 

11.829 

1.127 

13.365 

1.403 

18,576 

619 

5.501 

1.994 

32,260 

211 

4,825 

293.628 

5.933.514 

3,033 

37.456 

2.564 

26.334 

1,235 

10,698 

11,541 

167.494 

627 

8.636 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  .some  other  system,  see  ast  page. 
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TOTAL  EXPENSES                   NET                                   OUTSIDE  OPERATIONS 

NAME  OF  ROAD           incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue               Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
U  S  Seeel  Corp— (Con.)               $$$$$$$$ 

TAXES 

Current      Previous 
Year            Year 

FINAL  NET              MILES 

Current      Previous    end  of  Month 

Year           Year         This     Last 

$                 $            Year    Yeaj 

Lake  Terminal J'ne 

July  1  to  J'ne  30 

25,168 
255,341 

19.960 
222,397 

29,963 
82,718 

1.965 
359 

970 
9,487 

703 
8,444 

28,992 
73,230 

1,262 
—8,085 

5 

6 

McKeesp't  Connect  J'ne 
July  1  to  J'ne  30 

15,277 
199,524 

14,982 
238,762 

21.977 
153.974 

4.563 
47.045 

220 
2,091 

215 
3,250 

21,756 
151,883 

4,348 
43,795 

0.58 

0-58 

Mc  Keesport  Term  - .  J  'ne 

July  1  to  J'ne  30 

735 
10,909 

437 
5,913 

94 
—2.848 

—161 
2,090 

13 
193 

9 
116 

81 
-3,041 

—171 
1,973 

0-43 

0.43 

Mercer   Valley J'ne 

July  1  to  J'ne  30 

9,714 
65,600 

4,258 
130,951 

—338 
—8.699 

—210 
12,943 

75 

960 

100 
800 

-413 
—9,659 

—310 
12,143 

3 

3 

Mt  Pleas  &  LatrobeJ  'ne 

July  1  to  J'ne  30 

305 
3,288 

232 
3,489 

58 
—32 

56 
538 

5 
66 

6 
102 

53 
—98 

50 
435 

1 

1 

Newb  &  South J,ne 

July  1  to  J'ne  30 

33,053 
365.446 

30,233 
382,051 

14.622 
137.122 

—12,319 
—51,255 

1.347 
14.259 

863 
11,797 

13,275 
122,863 

—13,182 
—63,053 

11 

11 

Northern  Liberties.J'ne 
July  1  to  J'ne  30 

3,415 
13,917 

829 
40,012 

—2,775 
—12,089 

—164 
-9,509 

21 
190 

32 
526 

—2,797 
—12,280 

—197 
—10,035 

1 

1 

Pencoyd  &  Phila J'ne 

July  1  to  J'ne  30 

2,253 
■30,111 

2,386 
32,453 

1,263 
-2,389 

—329 
3.760 

35 

420 

35 
420 

1,228 
—2,809 

—364 
3,340 

3 

3 

Pittsb  &  Ohio  Vall.J'De 
July  1  to  J'ne  30 

79 
3,843 

615 
44,387 

3 
—1,323 

—549 
—8.027 

30 
359 

40 
1.003 

—26 
—1,683 

—590 
—9,030 

12 

13 

St  Clair  Term   _ J'ne 

July  1  to  J'ne  30 

13.492 
127.912 

7,147 
115.964 

6,875 
60,751 

4,379 
5,458 

200 
3,500 

350 
2,200 

6.675 
57,251 

4,029 
3,258 

7 

7 

Union  RR  (of  Pa).. J'ne 
July  1  to  J'ne  30 

185.632 
1.963.570 

127.203 
1,815.245 

203,194 
918.755 

60,857 
548,943 

10.062 
117,564 

8.313 
163,165 

2,155       —1,008 
17.697          2,103 

2.500 
27.650 

3,500 
29,000 

202,850 
908,802 

56,348 
522,046 

31 

31 

Wauk  &  Miss  Vail  .J'ne 
July  1  to  J'ne  30 

2,817 
38,620 

'  1.900 
42,021 

15 
840 

110 
1,020 

15 

840 

110 
1,020 

5 

5 

United  Verde  &  Pac.J'ne 
July  1  to  J'ne  30 

20.403 
184.099 

10.239 
161,458 

3.209 
111.955 

13,186 
127.938 

313 
3,145 

Cr  .52 

3,247 

2,896 
108.809 

13,238 
124,691 

26 

26 

Valley   Connecting J'ne 

July  1  to  J'ne  30 

837 
12.853 

1,286 
11,625 

540 
4,424 

286 
1.538 

22 
187 

23 
197 

518 
4.237 

263 
1,341 

0.86 

0.86 

Valley   RR J'ne 

July  1  to  J'ne  30 

Cr.  237 

10.266 

5.213 
20.016 

1.096 
—586 

—4.639 
—10,599 

Cr.  30 

409 

40 
446 

1,126 
-996 

-4,679 
—11,045 

11 

11 

Vandalia J'ne 

July  1  to  J'ne  30 

547,332 
6.630.135 

526.740 
7.001.889 

161.323 
2,143,259 

165,567 
2,168.749 

23,243 
297,016 

25,283 
267,013 

138,080 
1,846,243 

140,284 
1,901,736 

829 

829 

Vicks  Shrev  &  Pac J'ne 

July  1  to  J'ne  30 

78.228 
1,036.665 

86.579 
1.196.276 

22.088 
330.444 

17,563 
231,417 

453 
9,469 

-51 

—1,677 

6.200 
72,852 

5,800 
69.950 

15.888 
257.592 

11,712 
159.789 

171 

171 

Vict  Fisher-&  West. .  .May 
July  1  to  May  31 

8.248 
91.718 

5.164 
73.606 

70 
835 

159 
1,498 

125 
1.375 

125 
1.375 

—54 
—539 

34 
123 

56 

60 

Virginia  Air  Line J'm 

July  1  to  j'ne  30 

6.522 
42,505 

7,094 
66,829 

250 
3,000 

6,844 
63,829 

30 

Virginia  &  Kentucky  .J'ne 
July  1  to  J'ne  30 

816 
11,293 

1.086 
11.791 

146 
1,207 

—217 
723 

43 
516 

44 
534 

103 
690 

261 
188 

4 

4 

Virginia  &  Southw J'ne 

July  1  to  J'ne  30 

60,979 
773  653 

78.202 
812,315 

19,455 
362,632 

8,129 
250,184 

3,990 
49,243 

4,294 
42,908 

15,465 
313,389 

3,834 
207,275 

188 

161 

Virginia   Carolina May 

July  1  to  May  31 

7,195 
56.917 

5,566 
54,923 

5.146 
61.161 

3.919 
34,126 

178 
3,032 

275 
3,154 

4.967 
58.129 

3,644 
30,971 

32 

32 

Virginia  Southern J'ne 

July  1  to  J'ne  30 

1,576 
13,133 

4.410 
19.434 

447 
9.729 

—2,630 
3,642 

159 
1,309 

133 
1,602 

606 
8.419 

-2.764 
2,039 

12 

12 

Virginian    J'ne 

July  1  to  J'ne  30 

80,269 
482,306 

22,231 
286.425 

27.354 
98.831 

—1,101 
—38,215 

470 
577 

10 
40 

—36                7 
38               30 

*  13.000 
37.600 

1.100 
12.800 

14.317 
61.269 

—2,193 
—50,984 

443 

204 

Wabash                     .   .J'ne 
July  1  to  J'ne  30 

1,588.894    1,433.080 
18.757.184  18,653.003 

712.539 
7,110,848 

714,387 
7,087,070 

14,488 
141,451 

13,017 
144,357 

—3,714             982 
—23,600       —1,297 

64.494 
809.636 

63.254 
727.469 

644,330 
6,277.611 

652.114 
6.358.303 

2.514 

2,514 

Lorain  &  West  Va.J'ne 
July  1  to  J'ne  30 

7.129 
65.540 

3,919 
24,395 

11,281 
109,720 

.  19,427 
41.656 

2,218 
4,251 

321 

952 

9,063 
105,468 

19.106 
40,703 

34 

34 

Pittsb  Lisbon  &  W.J'ne 
July  1  to  J'ne  30 

4,186 
48,783 

8,052 
58.061 

657 
12,458 

—3.195 
12,280 

179 
2.065 

182 
2,319 

477 
10,393 

—3.378 
9,961 

27 

27 

Wab-Pittsb  Term..J'ne 
July  1  to  J'ne  30 

45,011 
507,739 

46.900 
587.477 

391 
211,804 

26,217 
592,528 

5,997 
72,027 

6,037 
102,416 

—5.606 
139,776 

20.180 
490.111 

63 

63 

West  Side  Belt J'ne 

July  1  to  J'ne  30 

9,972 
144,988 

16.610 
195.318 

2,813 
71,468 

5,810 
35,527 

600 
7.184 

600 
7,349 

2,213 
64.283 

5.210 
28.178 

22 

22 

Wheeling  &  L  Erie.J'ne 

July  1  to  J'ne  30 

351,010 
4,200,717 

332.691 
4,298.244 

158,354 
1,432,927 

138,719 
1,093,757 

9.285 
55.618 

39.020 
65,438 

6,788        37,818 
33.881         46,792 

22,093 
260,336 

20.504 
252.043 

143,048 
1.206.472 

156.033 
893.506 

442 

442 

Wab  Chester  &  West.J'ne 
July  1  to  J'ne  30 

7,240 
100,382 

7,726 
112,118 

872 
22,466 

2,086 
11,125 

314 
6.492 

249 
6,140 

557 
15.973 

1.836 
4.985 

64 

64 

Warren  &  Ouach  Val.May 
July  1  to  May  31 

4,100 
42,912 

4,657 
40,191 

109 
1,207 

4,548 
38,983 

16 

16 

War  Johnsv  &  S  Riv._May 

July  1  to  May  31 

3,341 
32,234 

3.617 
41.974 

3,772 
18,784 

3,255 
1.158 

37 

412 

35 
392 

3.734 
18.371 

3.219 
765 

21 

21 

Warren  ton    ....    .J'ne 

July  1  to  J'ne  30 

320 
7,874 

983 
8,542 

546 
3,371 

—231 
2,120 

9 
119 

7 
93 

536 
3.252 

—239 
2.027 

3 

3 

Wash  Idaho  &  Mont. .J'ne 
July  1  to  J'ne  30 

15,279 
166,711 

12,764 
139,747 

13,412 
92,831 

2,164 
18,587 

1,219 
6,719 

613 
5,051 

12,193 
86,112 

1.551 
13.535 

48 

47 

Wash  Pot  &  Chesap__J'ne 
July  1  to  J'ne  30 

1,627 
22,682 

1,855 
24.976 

94 
1,130 

81 
973 

94 
1,130 

81 
973 

21 

21 

Washington   Run J'ne 

July  1  to  J'ne  30 

4,492 
42,178 

2,959 
42.738 

104 
16,225 

1,243 
8,424 

92 

1.886 

111 

1.956 

11 
14.338 

1,132 
6,467 

4 

4 

W  Jersey  &  Sea  Sh_..J'ne 
July  1  to  J'ne  30 

325,629 
3.768.765 

317.696 
4.139.435 

-  181,888 
1,276.019 

160,824 
1,370,427 

8,923 
196.166 

-951        

57,378        

23,506 
240.445 

26,679 
243,619 

157.431 
1,092,952 

134,144 
1,126,808 

355 

371 

West  Virginia  Mid J'ne 

July  1  to  J'ne  30 

2,682 
36,975 

3,684 
43,770 

825 
5.442 

92 
18,501 

189 
1,678 

81 

1,267 

636 
3.763 

10 
17,234 

35 

35 

West  Virginia  North. J'ne 
July  1  to  J'ne  30 

3,790 
55,370 

4.317 
55.603 

—3,072 
—18.547 

—1,495 
—2,718 

126 
1,677 

100 
1.277 

—3.198 
20.224 

—1 ,59K 
—3.995 

10 

10 

Western  Maryland J'ne 

July  1  to  J'ne  30..^. 

321,485 
3,705,728 

279,506 
3,586,747 

174.959 
2,246.967 

149,724 
2,061,530 

16.500 
198.000 

16,500 
188,350 

158-459 
2.048.967 

133.224 
1.873.180 

543 

543 

Georges  Ck  &  Cum. J'ne 
July  1  to  J'ne  30 

3,358 
87,103 

10,298 
110,839 

1,755 
—20,957 

—3,299 
839 

900 
11.431 

990 
11,882 

855 
—32.388 

—4.290 
—  11.042 

33 

33 

Western  Ry  of  Ala J'ne 

July  1  to  J'ne  30 

70,446 
811,957 

54,184 
880.883 

6.877 
261.142 

22,204 
262,667 

1.091 
14.107 

1,047 
66,335 

-208          —196 
—2,102          4,652 

4.251 
53,436 

4.718 
53.232 

2,417 
205.602 

17.289 
214,087 

133 

133 

Wharton  &  Northern  .J'ne 
July  1  to  J'ne  30 

2,189 
35,537 

3,679 
31,645 

1.647 
13,301 

—475 
11,063 

247 
4,322 

354 
4,266 

1,399 
8,978 

-829 
6,797 

20 

20 

Whitcomb  &  Morris.. J'ne 

July  1  to  J'ne  30 

337 
3.111 

215 
3.768 

—20 
—217 

-19 
-825 

8 
114 

9 
109 

29 
332 

28 

934 

6 

6 

Williamsp  &  Nor  BrchJ'ne 
July  1  to  J'ne  30 

12.686 
106,904 

14.504 
122,479 

—59 
39,959 

—2,553 
28.443 

528 
2,450 

Cr.  1.354 
1,191 

-587 
37.508 

—1.199 
27,252 

84 

84 

Wilmar  &  Saline  Vail  .J'ne 
July  1  to  J'ne  30 

1,731 
13,255 

1,002 
13,846 

1.860 
29,525 

2.527 
24.872 

58 
425 

33 
400 

1.802 
29.100 

2,494 
24.472 

12 

12 

Wilson  Northern May 

July  1  to  May  31 

2,484 
21,038 

1,726 
16.074 

1,915 
8,055 

—1,224 
98 

20 
226 

28 
314 

1.895 
7.828 

—1,253 
—215 

10 

10 

Wisconsin  &  Mich May 

July  1  to  May  31 

14,853 
157,719 

12,050 
175,266 

2,082 
32,805 

4,788 
38,676 

955 
14,356 

1,201 
12.664 

1,126 
18,448 

3.586 
26.012 

133 

131 

Wisconsin   Central May 

July  1  to  May  31 

440,672 
4,637.206 

420,232 
4,725,745 

166,398 
2,206,987 

100,586 
2,020,568 

4.906 
58,198 

5,507 
71,551 

—2,869             744 
5,249          9,209 

28,122 
322,249 

24.568 
295.014 

135,406 
1,889.987 

76.761 
1.734.763 

1,070 

1,022 

Wisconsin  N  W .J'ne 

July  1  to  J'ne  30 

4.556 
24,217 

572 
25,246 

—270 
21,876 

—704 
12,522 

42 
514 

23 
287 

—313 
21.362 

-728 
12.231 

26 

26 

Wise    Terminal J'ne 

July  1  to  J'ne  30 

1,560 
17,808 

1,745 
20.510 

—364 
—7,178 

—1,156 
—5,791 

-364 
-7.178 

-1.156 
—5.791 

5 

5 

Woodstock .J'ne 

July  1  to  J'.ie  30 

4,017 
32,788 

3,941 
31,633 

960 
19,119 

1,353 
20,677 

209 
1,465 

133 
1.541 

750 
17.654 

1,219 
19,135 

13 

13 

Woodw  &  La  Central  .May 
July  1  to  May  31 

2.876 
37,471 

1,328 
13,410 

755 
1,387 

2,487 
14,743 

3 
24 

1 
13 

751 
1.362 

2.486 
14.729 

24 

6 

Wyandotte  Terminal  .J'ne 
July  1  to  J'ne  30 

4,513 
46.631 

3,374 
42,791 

132 
1,038 

17 

3,794 

30 
360 

30 
356 

102 
678 

—12 
3,438 

13 

12 

Wyoming  &  Mo  River  May 
July  1  to  May  31 

1.387 
16,179 

824 
13,278 

—631 
2,846 

—205 
5,541 

78 
872 

78 

872 

—709 
1.974 

—284 
4.668 

18 

18 

Yazoo  &  Miss  Vail J'ne 

July  1  to  J'ne  30 

562,132 
7.934,293 

552,880 
7,769,908 

70,729 
1,736,049 

46.954 
1,810,725 

19,984 
233,259 

14.843 
255.459 

2,844          1.825 
31,465         37,492 

75,228 
436,943 

29,936 
413,186 

—1,655 
1,330,571 

18.844 
1.435.031 

1,370 

1,370 

Yosemite  Vail J'ne 

July  1  to  J'ne  30 

10.424 
105.818 

10,396 
120,949 

19,095 
62.296 

20,288 
33,757 

750 
10,193 

500 
4,984 

18.345 
52.103 

19.788 
28.772 

79 

79 

Youngstown  &  Ohio. .J'ne 
July  1  to  J'ne  30 

6.885 
54.354 

3,507 
37,265 

7.562 
66.025 

5,098 
23,530 

439 
5.478 

113 
1,065 

7,123 
60547 

4,985 
22.464 

35 

19 

Yreka May 

July  1  to  May  31 

1,125 
16,331 

2,068 
18,455 

1,452 
6,295 

120 
4,151 

52 

582 

50 
559 

1.399 
5,713 

70 
3,592 

7 

7 

Zanesville  &  Western.J'ne 
July  1  to  J'ne  30 

46,651 
495,953 

27,445 
492.794 

—11,825 
43.306 

6,823 
—33.718 

1,523 
16,742 

1.249 
14.622 

—13.349 
26.563 

5.574 
—48,340 

91 

91 

Zwolle  &  Eastern J'ne 

July  1  to  J'ne  3  i 

2,111 
25.316 

2,212 
23,129 

1.495 
21.098 

1.387 
17.325 

53 

639 

53 

585 

1,442 
20,459 

1,334 
16.739 

17 

17 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Index  to  Roads  Appearing  Under  Other  Companies* 


Name  of  Road —  To  be  found  under — 

Abbottsford  &  North  Eastern Canadian  Pacific. 

Ahnapee  &  Western Qreen  Bay  &  Western. 

Arizona  &  California Atch.  Top.  &  Santa  Fe 

Arizona  &  Colorado Southern  Pacific. 

Arkansas  &  Louisiana Missouri   Pacific. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Midland    Missouri  Pacific. 

Arkansas  Southwestern Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Asheville  &  Craggy  Mountain Southern  Railway. 

Atlanta  &  Birmingham  Air  Line Seaboard  Air  Line. 

Atlantic  &  St.  Lawrence Grand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt    Atlantic  Coast  Line. 

Augusta  Southern    Southern  Railway. 

Baltimore  &  Sparrow's  Point .Pennsylvania  RR. 

Bangor  &  Portland Del.  Lack.  &  Western. 

Bath  &  Hammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western Rock  Island. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls    Northern  Pacific. 

Big  Stony Norfolk  &  Western. 

Blackstone  &  Lunenburg    Norfolk  &  Western. 

Blue  Ridge Southern  Railway. 

Boca  &  Loyalton    Denver  &  Rio  Grande. 

Brinkley  Helena  &  Indian  Bay Missouri  Pacific. 

Bullfrog  Goldfield Tonopah  &  Tidewater. 

Catasauqua  &  Fogelsville Reading  Company. 

Catawba   Valley Seaboard  Air  Line. 

Central  Branch Missouri  Pacific. 

Champlain  &  St.  Lawrence Grand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chester  &  Delaware  River    Reading  Company. 

Chicago  &  Eastern  Illinois Rock  Island. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  June.  .Grand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.Y.  Central  &  Hud.  Riv. 

Chicago  Rock  Island  &  El  Paso Rock  Island. 

Chicago  Rock  Island  &  Gulf Rock  Island. 

Chicago  Rock  Island  &  Pacific    Rock  Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania   Railroad. 

Cincinnati  Burnside  &  Cumberland..' Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern N.  Y.  Cent.  &  Hud.  Riv. 

Cincinnati  Saginaw  &  Mackinaw Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus    Pennsylvania   Railroad. 

Cleveland  Lorain  &  Wheeling Baltimore  &  Ohio. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Coal  Belt    Missouri   Pacific. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR    Southern  Railway. 

Danville  &  Western Southern  Railway. 

Dayton  &  Union  _ Cin.  Ham.  &  Dayton. 

Denison  &  Pacific  Suburban    Texas  &  Pacific. 

Detroit  &  Charlevoix _N.  Y.  Cent.  &  Hud.  Riv. 

Detroit  Grand  Haven  &  Milwaukee Grand  Trunk  of  Canada. 

Donora  Southern    United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh.N.  Y.  Cent.  &  Hud.  Riv. 

Eastern  Ry.  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Eldorado  &  Bastrop Missouri   Paciifc. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Evansville  &  Terre  Haute Rock  Island. 

Farmers'  Grain  &  Ship.  Co Great  Northern. 

Farmerville  &  Southern '. Missouri  Pacific. 

Florence  &  Cripple  Creek    Cripple  Creek  Central. 

Florida  West  Shore    Seaboard  Air  Line. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande Rock  Island. 

Frankfort  &  Cincinnati Atlantic  Coast  Line. 

Fulton  Chain ...N.  Y.  Cent.  &  Hud.  Riv. 

Galveston  Harrisburg  &  San  Antonio Southern  Pacific. 

Georges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Gila  Valley  Globe  &  Northern Southern  Pacific. 

Grand  Canyon Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnsonville] Delaware  &  Hudson. 

Gulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt Cine.  Ham.  &  Dayton. 

Harriman  &  Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hartwell Southern  Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

II waco U nion  Pacific . 

Indiana  Harbor  Belt ...N.  Y.Cent.  &  Hud.  Riv. 

Indianapolis  Southern Illinois  Central. 

International  Railway  of  Maine Canadian  Pacific. 

lola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek United  States  Steel. 

Kankakee  &  Seneca N.  Y.  Cent.  &  Hud.  Riv. 

Kansas  City  Mexico  &  Orient  of  Texas Kansas  City  Mex.  &  Ori. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western. 

Lackawanna  &  Montrose    Del.  Lack.  &  Western. 

Lake  Erie  Alliance  &  Wheeling N.  Y.  Cent.  &  Hud.  Riv. 

Lake  Terminal United  States  Steel. 

Lewiston  &  Auburn Grand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Little  Falls  &  Dolgeville __N.  Y.  Cent.  &  Hud.  Riv. 

Little  Rock  &  Hot  Springs  Western Missouri  Pacific. 

Little  Rock  &  Monroe. Missouri   Pacific. 

Lorain  &  West  Virginia Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Jefferson ville  Bridge N.  Y.  Cent.  &  Hud.  Riv. 

Louisville  &  Wadley    Central  of  Georgia, 

Macoupin  County Chicago  &  North  West. 

Maricopa  &  Phoenix Southern  Pacific. 

Maryland  Delaware  &  Virginia. Pennsylvania  Railroad. 


Name  of  Road—  To  be  found  under — 

Mason  City  &    Fort  Dodge Chicago  Great  Western. 

McKeesport   Connecting United  States  Steel. 

McKeesport   Terminal United  States  Steel. 

Mercer   Valley    United  States  Steel. 

Michigan  Air  Line Grand  Trunk  of  Canada. 

Middletown  &  Hummelstown Reading  Company. 

Midland  Terminal Cripple  Creek  Central. 

Mineral  Range Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  &  International Northern  Pacific. 

Mississippi  River  Hamburg  &  Western.. Missouri   Pacific. 

Monroe Atlantic  Coast  Line. 

Montana Chic.  Milw.  &  St.  Paul. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co. Southern  Pacific. 

Morris  Terminal    ..Rock  Island. 

Mount  Gilead  Short  Line N.  Y.  Cent.  &  Hud.  Riv. 

Mount  Pleasant  &  Latrobe United  States  Steel. 

Natchez  &  Southern Missouri  Pacific. 

Nevada  &  California Southern  Pacific. 

New  Jersey  &  New  York. Erie  Railroad. 

New  Orleans  &  Northwestern. Missouri  Pacific. 

New  York  &  Ottawa N.  Y.  Cent.  &  Hud.  Riv. 

Newburgh  &  South  Shore United  States  Steel. 

Newport  &  Richford Canadian  Pacific. 

North  &  South  Carolina Southern. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern  Railway. 

Northern  Liberties... United  States  Steel. 

Northern  Ohio _N.  Y.  Cent.  &  Hud.  Riv. 

North  Western  RR.  of  South  Carolina Atlantic  Coast  Line. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Omaha  Bridge  &  Terminal.. Illinois  Central. 

Opelousas  Gulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern Rock  Island. 

Oregon  &  Washington Union  Pacific. 

Oregon  Railroad  &  Navigation Union  Pacific. 

Oregon  Short  Line Union  Pacific. 

Oregon  Washington  &  Idaho Union  Pacific. 

Paragould  Southeastern St.  Louis  Southwestern. 

Paris  &  Great  Northern ...Rock  Island. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe. 

Pecos  River _. ..Atch.  Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia ..United  States  Steel. 

Perkiomen Reading  Company. 

Philadelphia  &  Chester   Valley Reading  Company. 

Philadelphia  &  Readjng Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Phoenix  &  Eastern Southern  Pacific. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  North  Western. 

Pine  Bluff  &  Western Missouri  Pacific. 

Pine  Bluff  Arkansas  River.. St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley ..United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Plant  City   Arcadia  &  Gulf Seaboard  Air  Line. 

Pocahontas  &  Western Norfolk  &  Western. 

Port    Reading Reading  Company . 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quincy. 

Raquette  Lake N.  Y.  Cent.  &  Hud.  Riv. 

Ravenswood  Spencer  &  Glenville Baltimore  &  Ohio. 

Reading  &  Columbia Reading  Company. 

Rio  Grande  Southern Denver  &  Rio  Grande. 

Rosslyn  Connecting Pennsylvania   Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal ..United  States  Steel. 

St.  Clair  Tunnel  Co Grand  Trunk  of  Canada. 

St.  Louis  Belleville  &  Southern Illinois  Central. 

St.  Louis  El  Reno&  West... Fort  Smith  &  West. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Merch.  Bridge  &  Terminal Term.  RR.  Ass'nof  St.L. 

St.  Louis  San  Francisco  &  Texas Rock  Island. 

St.  Louis  Watkins  &  Gulf Missouri  Pacific. 

Santa  Fe  Prescott  &  Phoenix Atch.  Top.  &  Santa  Fe. 

Sharpsville .Baltimore  &  Ohio. 

Sierra  Valleys Nevada-California-Ore. 

Somerset    Boston  &  Maine. 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa  Fe. 

Stony  Creek Reading  Company. 

Sullivan  County    Boston  &  Maine. 

Sussex Del.  Lack.  &  Western. 

Syracuse  Bingham  ton  &  New  York Del.  Lack.  &  Western. 

Tallahassee  Perry  &  Southeastern Seaboard  Air  Line. 

Tallulah  Falls    Southern  Railway. 

Tamaqua  Hazleton  &  Northern. Reading  Company. 

Texas  &  Gulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans    Southern  Pacific. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley Colorado  &  Southern. 

Union  RR.  of  (Pennsylvania) United  States  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  RR.  of  Baltimore    Pennsylvania   Railroad. 

United  States  &  Canada Grand  Trunk  of  Canada. 

Valley  RR.  of  Virginia Baltimore  &  Ohio. 

Vermont  Valley Boston  &  Maine. 

Wabash-Pittsburgh  Terminal Wabasn  Railroad. 

Wadley  Southern Central  of  Georgia. 

Washington  &  Vandemcre Atlantic  Coast  Line. 

Washington  County Boston  &  Maine. 

Washington  Southern Rich.  Frederick.  &  Pot. 

Waukegan  &  Mississippi  Valley.. United  States  Steel. 

Waynesburg  &  Washington Pennsylvania  Railroad. 

Weatherford  Mineral  Wells  &  Nor.  West.Texas  &  Pacific. 

West  Side  Belt    Wabash  Railroad. 

Wheeling  &  Lake  Erie Wabash  Railroad. 

Wheeling  Terminal Pennsylvania  Railroad. 

Wichita  Valley    Colorado  &  Southern. 

Wilkes-Barre  &  Eastern    Eric  Railroad. 

Williams  Valley    Reading  Company. 

Wisconsin  Minnesota  &  Pacific Chicago  Great  Western. 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford. 

Wrightsvillc  &  Tennille Central  of  Georgia. 

Wyoming  &  Northwestern Chicago  &  North  West. 

York  Harbor  &  Beach Boston  &  Maine. 
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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

AGENTS    AN  I*    CORRESPONDENTS    OF    THE 

Messrs.  ROTHSCHILD, 
LONDON      PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF   CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement,  and 
allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed.  Coupons, 
dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attention 
given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of  bonds  and  stocks  in  all 
markets,  domestic  and  foreign. 


LEE,  HIGGINSON  &  CO. 


43  Exchange  Place, 
New  York 


BOSTON 


HIGGINSON   &   CO 

1  Bank  Building,  Prince's  Street,  London,  B.  C. 


The  Rookery, 
Chicago 


Foreign  Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Bonds  for  Investment 

Suitable  for  Banks,  Trustees  and 
Conservative  Inventors 


Letters  of  Credit 


Available  in  all  parts  of 
the  World 


Members  of 

New  York,  Boston,  Philadelphia  and  Chicago 

Stock  Exchanges 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,   1908. 

Income  for  Year  1908        -  $84,880,026  81 

Paid  to  Policy-holders  during  year  -                              52,662,701  03 

Legal  Reserves,  etc.             -  -          -          -            44.1,523,853  96 

Contingency  and  Dividend  Funds  -          -          -          -       97,515,114  17 

Assets    -          -          -          -          -  -          -          -            539>°38>968  J3 

Insurance  in  Force          -  -                      -  1,438,399,803  00 

Annuities  in  Force              -  2,830,222  68 


CHARLES   A.   PEABODY,   President, 


EMOEY   McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSON, 

GRANVILLE     M.    WHITE, 

GEORGE  T.  DEXTER, 

WILLIAM  J.  EASTON,  > 

WILLIAM   F.  DIX.  5  '  '        "  Secretaries 
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Hew  Korft  Cits, 

Chemical  National  Bank. 

Statement  at  Close  of  Business  June  23,  1909 

ASSETS. 

Loans  and  discounts $27,053,241  71 

United   States   bonds 512.035  01 

Bond i.  securities,  etc 1.556,414  25 

BankinB  house - 894,168  04 

Due  from  banks - --- 2,096,618  36 

Exchanges  for  Charing  House.  &c - 2,697,233  32 

Due  from  Unit  a  States  Treasurer--. 127,209  66 

Five  per  cent  redemption  fund — 2,500  00 

Cash  on  hand,  viz  : 

Specie    $4,828.468  00 

Legal  tender  notes 2.286,000  00 

7.114,168  00 

$42,053,588  35 
LIABILITIES. 

Capital  stock--- $3,000.000  00 

Surplus  fund 5,000.000  00 

Undivided  profits - 958.260  38 

National   bank  notes  outstanding--      47,000  00 

State  bank   notes  outstanding-- 10.838  00 

Reserved  for  taxes 48,000  00 

Deposits    viz.: 

Individuals,  firms  &  corporations- -$26,107  933  23 
Banks,  bankers  &  trust  companies-     6.881.556  74 

32.989.489  97 

$42,053,588  35 

OFFICERS 

WM.  H.  PORTER.  President. 
J.  B.  MARTINDALE,  Vice-President.  JAS.  L.  PARSON,  Asst.  Cashier. 
fRANClS  HALPIN.  Cashier.  H.  K.  TWITCHELL.  Asst.  Cashier. 

E.  H.  SMITH,  Asst.  Cashier. 


ORIGINAL  CHARTER  1889 


THE 


NATIONAL 

OF  THE  CITY  OF  HEW  YORK 

Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Loans  and  discounts - $6,326,159  8k 

U    S.  bonds-- - 1.000.000  00 

Other  bonds  and  securities 2,026,144  05 

Banking  house --- 500.000  00 

Due  from  banks- - 249,638  58 

Exchanges  for  Clearing  House $5,518,356  75 

Cash- - 2,242,194  46  7.760.55121 

$17,862,493  72 
LIABILITIES 

Capital - - $1,000,000  00 

Surplus  and   profits   (earned) 2.419.054  59 

Circulation  outstanding - 965.000  00 

Deposits ---  13.478.439  13 

$17,862,493  72 
OFFICERS: 
SAMUEL  WOOLVERTON.Pres.  ADRIAN  ISELIN  JR.,  Vice- Pros 

GEO.  E.  LEWIS.  Cashier.  H.  T.  MANSON.  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISEL1N  JR.,  CHARLES  A.  PEABODY. 

FREDERIC  W   STEVENS.  SAMUEL  WOOLVERTON. 

ALEXANDER  H.STEVENS.       CHARLES  H   TWEED, 
W.  EMLEN  ROOSEVELT  THOMAS  DENNY. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $10,000,000 


JAS.  T.  WOODWARD,  President. 


JAS.   M.   DONALD,  Vice-President. 
E.  HAYWARD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
HENRY  R.  CARSE,  Vice-President. 
ELMER  E    WHITTAKER,  Cashier. 


WM.  I.  LIGHTHIPE,  Asst.  Cashier. 
ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 
CHARLES   H.   HAMPTON,   Asst.   Cashier. 
J.  NIEMANN,  Asst.  Cashier. 
WILLIAM  DONALD,  Asst.  Cashier. 


mew  lorfe  Ctt£. 


The  Seaboard  National  Bank 


Statement  at  Close  of  Business  June  23,  1909 

RESOURCES. 

Loans  and  discounts $16,797,892  50 

United  States  bonds  (at  par) ---     1.075.615  78 

Overdrafts -- 549  35 

Stocks  and  bonds - 1.863.547  14 

Due  from  banks - 1,441.213  98 

Reserve: 

Cash,  exchanges  and  due  from   U.  S.   I  reinsurer —   13.052,783  25 

$34,231,607  00 

L  ABILITIES. 

Capital  stock- $1,000.000  00 

Surplus  and  profits  (earned) r--  1,782.092  41 

Circulation - 218.080  00 

Reserved  lor  taxes 17.500  00 

Deposits 31.213.934  59 

$34,231,607  00 

OFFICERS. 
S.  Q.  BAYNE,  President.  S.  (J.  NEI. SON,  Vice-President. 

O.  C  THOMPSON.  Cashier.  W.  K.  CLEVERLEY    Asst.  Cashier. 

L   N    DeVAUSNEY    Asst    Cashier.       J    C    EMORY .  Asst.  Cashier. 
O.  M    JEFKERDS.  Asst.  Cashier. 

Correspondence  Invited  with  a  View  to  Business  Relations 


Gommensed  Business  April  II,   1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Loans  and  discounts $3,026.583  35 

United   States  bonds- - 410.000  00 

Other  bonds  and  securities 1.973.311  93 

Cash  and  cash  items 2,404.224  87 

$7,814,120  15 
LIABILITIES. 

Capital  stock $600.000  00 

Surplus  and  profits 757.614  58 

Circulation - 398.800  00 

Deposits 6.157.705  57 

$7,814,120  15 

OFFICERS. 

JOHN  T.  SPROULL.  President. 
ANTHONY  A.  LISMAN.  Vice-President.    DAVID  TAYLOR,  2d  Vloe-Pres 
ADDISON  H.  DAY.  Cashier.  H.J.  DORGELOR.Asst.Casnler. 

INVITES  ACCOUNTS  UPON  A  RECIPROCAL  BASIS 


THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  June  23,  1909 

RESOURCES 

Loans  and  discounts 526.022.946  68 

U.  S    bonds  and  other  securities 900,522  44 

Bankine   house --- 1.000.000  00 

Cash  and  cash  items 16,880.348  02 

$44,803.817  14 

LIABILITIES. 

Capital  stock - $3,000.000  00 

Surplus  and  undivided  profits 3,399.605  33 

Circulation 594,100  00 

Deposits,  banks  and  individuals.  &c -  37.738,111  81 

Bonds  borrowed - - 12,000  00 

Reserved  for  dividends 60.000  00 

$44,803,817  14 

OFFICERS: 
i.  EDWARD  SIMMONS.  President, 

JAMES  G.  CANNON .  Vice-President. 

CHARLES  H,  PATTERSON.  Cashier. 

DANIEL  J.  ROGERS.  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  DEPOSITS 


6525,000  00 

8800,000  00 

93,000  OOft  00 


OFFICERS. 


A    SPENCER  JR..  President. 

A.  R.  HILLVER,  Vice-President 

W.  D.  MORGAN,  Cashier 

H.  T    HOLT.  Assistant  Cashier 
DIRECTORS. 
Hon.  MORGAN  O.  BULKELEY.  W    R.  C.  CORSON. 

APPLETON  R.  HILLVER-  LYMAN  B    BRAINERD. 

JAMES  B    CONE.  GEORGE  G.  WILLIAMS. 

MORGAN  B    BRAINARD.  D.  NEWTON  BARNEY. 

ALFRED  SPENCER  JR 

THIS  BANK  OFFERS  TO  DEPOSIT    RS  pVERY  FACILITY  WHIC'- 
THEIR  BALANCES.  BUSINESS  AvD  RESPONSIBILITY  WARRANT. 

Special  Attention  Given   to  Hartford   Collections. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$7,500,000.00 
$98,922,000.00 


This    Bank,    as    the     Largest  Financial  Institution    in    New 

England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 
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The  CITIZENS  CENTRAL 
NATIONAL  BANK 

OF  NEW  YORK 

Capital  and  Surplus  Resources 

$3,900,000     $34,000,000 


EDWIN  S.  SCHENCK. 
President 

ALBION  K.  CHAPMAN, 
Cashier 

jas.  McAllister  jr.. 

Assistant  Cashier 


FRANCIS  M.  BACON.  Jr. 
Vice  President 

JESSE  M.  SMITH, 
Assistant  Cashier 

WM    M.  HAINES. 
Assistant  Cashier 


ACCOUNTS   INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 


IRewarft,  "to.  3. 

UNION  NATIONAL  BANK 

OF     NEWARK.,    N.    J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  June  23,  1909. 
RESOURCES. 

Loans  and  discounts.- $10,888,952  56 

Real  estate 300,000  00 

United   States  bonds- - --- 710,000  00 

Bonds  to  secure  U.  S.  deposits - 238.831  44 

Other  stocks  and  bonds 778.602  61 

Due  from  banks -  645,268  27 

Cash  and  reserve 2.890.074  27 

$16,451,719  15 
LIABILITIES 

Capital  stock - - - $1,500.000  00 

Surplus  fund-- -, 1,500.000  00 

Undivided  profits-.- 723.362  97 

National  bank  notes  outstanding   710.000  00 

Due   depositors - --.  11.298,066  87 

Due  to  banks    .......                                                  -    . 720.289  31 

$16,451.719215 

WILLIAM  SCHEERER,  President. 
LESL1  K  U.  WARD,  Vice-Prest.       ARCHIBALD  W.  CON  KLIN,  Cashier. 
UZAL  II.  McCARTER,  Vice-Prest.   E.  D.  FARNSVVORTH.  Asst.  Cashier. 
WILLIAM  C.  PEARSON,  Assistant  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants 
Manufacturers,  Corporations,  Banks  and  Bankers. 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  June  23  1909. 

RESOURCES. 

Loans  and  discounts $3,925.638  56 

Due  from  banks  and  bankers - 2.487.039  01 

Real  estate  and  securities--- 1,017.270  97 

United  States  bonds 550.000  00 

Cash - - 933.348  06 

$8,913,296  60 
LIABILITIES 

Capital. $400,000  00 

Surplus  and  undivided  profits -     1,230,645  84 

Circulation  - 389,800  00 

Deposits - --     6,892,850  76 

$8,913,296  60 

GEORGE  T.  SMITH.  President.  ROBERT  E.  JENNINGS,  Vlce-Pres 

EDWARD  I.  EDWARDS.  Cashier. 

*W»TKM    STATES    BEVftSITOIltl1, 


paterson,  H.  $♦ 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  June  23  1909. 

RESOURCES. 

Time  loans.- $2,097,156  53 

U.  S.  and  other  bonds 924.876  75  $3,022,033  28 

Cash  and  in  banks $821,686  26 

Due  from  Treas.  U.  S 10.100  00 

Demand  loans —        497,993  45 

$1,329,779  71 

Real  estate - 308,000  00 

$4,659,812  99 
LIABILITIES. 

Capital  stock— - $500.000  00 

Surplus  and  profit  and  loss 654.466  61 

Circulation - - 426,547  50 

Deposits - - 2,858,798  88 

United  States  bond  account 220,000  00 

$4,669,812  99 

OFFICERS: 
EDWARD  T.  BELL,  President.       WHtTEFIELD  W.  SMITH,  Cashier. 
W  O.FAYERWEATHER.Vlce-Pres.  FREDERICK  D.BOGERT.Asst.Ch 

DIRECTORS; 
ALPHEUS  S.ALLEN  JOSEPH  W.  OONGDON  , 

DW1GHT  ASHLEY.  W.  O.  FAYERWEATHER. 

CHARLES  L.  ANGER.  W.  B.GOURLEY, 

EDWARD  x.  BELL.  LEOPOLD  MEYER, 

WILLIAM  BARBOUR,  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND .  H.  M.  PARMELEE, 

ROBERT  WILLIAMS. 

PROMPT  ATTENTION  OIVEN  TO  COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT   AT  CLOSE   OF   BUSINESS  JUNE  23,  1909. 


RESOURCES. 

Loans  and  discounts $24,902,060  80 

Due  from  banks 4,445,314  17 

Gash  and  reserve __     7,274,386  26 

Exchanges  for  Clearing-House 1 ,392, 689  29 

$38,014,450  52 


LIABILITIES- 

Capital $1,000,000  00 

Surplus  and  net  profits _     2,429,494  64 

Circulation 545,000  00 

Deposits  34,039  955  88 


$38,014,450  52 


J.  R.  McALLISTER,  President 
J.  A    HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 

WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


8AMUEL  T.  BODINE 
JAMES  0   BROOKS 
JOHN  H  CONVERSE 
THOMAS  DE  WITT  CUYLER 
GEORGE  H.  FRAZIER 


DIRECTORS 

WILLIAM    F.    HARRITY  FREDERICK    L.    BAILY 

EDWARD  B.  SMITH  EFFINGHAM    B.    MORRIS 

HENRY    TATNALL  EDWARD    T.    STOTESBURY 

LEVI   C.   WEIR  HENRY  O.  FRIOK 

J.    RUTHERFORD    McALLISTER  PERCY   C.   MADEIRA 


JOHN    B.    THAYER 
E.  P.  PASSMORE 
J,  A.   HARRIS  JR 
J.  HAMPTON  BARNES 
MORRIS  J.  Ci  OTHIER 
C.  S.  W.  PACKARD 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Finns  and  Individuals. 


Merchants  National  Bank 
of  Cincinnati 

Depositary  of  the  United  States,  State  of  Ohio, 
and  City  of  Cincinnati 

Statement  of  Condition  June  23,  1909. 
RESOURCES 

Loans  and  discounts $4,520,807  36 

U.  S.  bonds 143.300  00 

Other  bonds.  &c - 1,579,685  62 

Real  estate,  furniture  and  fixtures 97,602  32 

Due  from  banks  and  U.  S.  Treasurer. -.$1,785,996  11 

Cash 872.37166  2.658.367  77 

$8,999,763  07 
LIABILITIES. 

Capital  stock .$1,200,000  00 

Surplus  fund - — 300.000  00 

Undivided  profits  (net) 129,128  73 

Circulation - 133,000  00 

Deposits -- I  7,237.634  34 

$8,999,763  07 

MELVILLE  E.   INQALLS,  President. 
EDWIN  C.  GOSHORN,  Vlce-Prea.      GEO.  R.  BALCH,  Vlce-Pres. 
WILLIAM  W.  BROWN.  Vlce-Pres.       HENRY  C.  YERGASON  .  Vice  Ire* 
A  i  I.LIAM  P.  STAMM.  Cashier.  CHAS.  A.  STEVENS.  Ass't  Cash. 

WILLIAM  WEIDINGER.    Auditor. 

ACCOUNTS  OF  BANKS,  FIRMS.  CORPORATIONS  AND 
INDIVIDUALS  SOLICITED  UPON  THE  MOST  LIBERAL 
TERMS  CONSISTENT  WITH  GOOD  BANKING 


Baltimore,  /IDo. 

FARMERS  &  MERCHANTS 

NATIONAL  BANK 
BALTIMORE 


ONE  HUNDRED  AND  ONE  YEARS  OLD 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T.  CRANIO  President.         CARTER  Q   OSBIJRN.  V.P.  an*  Cuk. 
JOHN  E.  MARSHALL.  Aitt.  Cashier 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS 


THE 

Merchants  National  Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 
UNITED    STATES    DEPOSITARY 

Statement  of  Condition  June  23,   1909. 

RESOURCES. 

Loans  and  discounts S5, 630,885  79 

United  States  bonds  and  other  securities.- 2,321,790  97 

Banking    bouse - -  111.543  41 

Cash  and  due  from  banks 1,375,343  51 

S9.489.5S3  68 
LIABILITIES. 

Capital - --   51,000,000  00 

Surplus  and  undivided  profits - 737,670  28 

National  bank  notes  outstanding - —  772,950  00 

Deposits 6,978,943  40 

$9,489,563  68 

ROBERT  W.  TAFT,  President. 

MOSES  J.  BARBER.  Cashier. 

FRANK   A.   GREENE.   Assistant  Cashier. 

Collections  on   points   in  this  State   made 
direct  and  remitted  for  promptly  at  low  rates 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,  $600,000    Surplus  &  Profit*,  $1,750, 000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  0UT-QF-T9WJ? 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS.   Pres. 
H.  WALTERS.  1st  VIce-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN   J.   NELLIGAN,   3d   V.-P. 
BLANCHARD  RANDALL. 


WALDO    NEWCOMER. 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER. 
E.  H.  PERKINS. 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER.  Treas. 


GEO.   B.   GAMMIE.  Asst.  TreAs. 


lpbtlaoelpbta,  pa* 

The  Girard  National 


Bank 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  23,  1909. 


RESOURCES 

Loans  and  investments S31.S58.554  75 

Due  from  banks 5,196.961  63 

Exchanges  for  Clearing  House 1,284,134  26 

Cash  and  reserve 10,013.869  88 


548  361.520  52 


LIABILITIES 

Capital J2.000.000  00 

Surplus  and  net  profits 4.015.221  89 

Circulation 1,063.797250 

Deposits 41.282,501  13 

J48.361.520  52 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  VICE-PRESIDENT.  JOSEPH  WAYNE  JR.,  CASHIER. 

CHARLE8  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Blbans,  1*.  H>, 

THE 

National  Commercial  Bank 

OF  AJLaiAM* 

Statement  at  Close  of  Business  June  23  1909. 
RESOURCES. 

Loans  and  discounts-- $9,052.499  42 

U    S.  and  other  bonds - — 5.235,314  37 

Banking   house 250,000  00 

Cash  and  reserve  in  banks 6,233.263  84 

Duegfrom  other  banks 3.941,483  26 

524.717,550  89 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and   profits 1,871.144  11 

Reserved  for  taxes 10.000  00 

Circulation 989,100  00 

Deposits. 20,847.316  78 

$24,717,560  89 

OFFICERS. 

ROBERT  C.  PRUYN,  President. 

RUSSELL  E.SARD,  Vice-President.     JOHN  E.WALKER.  Vice-President 

JAMES    H.    PERKINS.    Vice-President. 

EDWARD  J.  HUSSEY.  Cashier 

JACOB  H.  HERZOG.  Asst.  Cash.       W.  W.  BATCHELDER.  Asst.  Cash. 

Designated  Depositary  of  the  United  Mate*, 
State  of  Jfew  York,  and  City  of  Alba/ny 

Item*  on  all  New  York  State  and  New  Entland  points  handlM  4>r»r« 


Buffalo,  m.  & 

THE 

MARINE  NATIONAL  BANK 

OF   BUFFALO 

This  Bank  has  had  a  steady  growth  since  its 
establishment  in  1850,  and  is  the  largest  bank  of 
discount  in  the  State,  outside  of  New  York  City. 

Accounts  of  banks  and  bankers  cordially 
invited. 


Capital  &  Surplus  Earnings 
$3,000,000 


Total    Resources 
$25,000,000 


OFFICERS 

STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASCELLES,  VIce-Prest. 
JOHN  J.  ALBRIGHT,  Vlce-Prest.       CLIFFORD  HUBBELL,  Cashier. 
HENRY  J.  AUER.  Asst.  Cashier. 
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THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

ORGANIZED   1807. 

United  States,    tate  and  City  Depository 

CAPITAL - $2,000,000 

SURPLUS  AND  NET  PROFITS 1,357,000 

DIVIDENDS  PAID 12,847,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,  Assistant  Cashier. 

DIRECTORS  : 
HOWARD  W.  LBWI8,     CLEMENT  B.  NEWBOLD,  C.  8.  W.  PACKARD. 
CRAIGH  LIPPINCOTT,  H.  H.  McCULLOTJGH,         J.  F.  MCFADDEN, 
JOHN  P.  LEWIS,  GEORGE  L  FARNDM,       GEO.  C.  THOMAB, 

HENRY  C  8TROTJP.       J  AS.  CROSBY  BROWN.     G.  C.  PURVB8. 

ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRM8  INVITED. 


pittsburab,  D5a, 


PEOPLE'S 
NATIONAL    BANK 


PITTSBURGH 


Chartered     '864 

UNITED    STATES    DEPOSITORY 


Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Loans  and  investments $13,558,727  54 

Overdrafts    - 3.155  20 

United  States  bonds  to  secure  circulation 940.000  00 

United  States  bonas  to  secure  U.  S.  deposits 10.000  00 

Banking  house  and  fixtures 300.000  00 

Exchanges  for  Clearing  House 438.645  46 

Due  from  banks  and  reserve  agents 2,550.900  87 

Cash 1.886.375  75 

$19,687,804  82 
LIABILITIES. 

Capital (1.000.000  00 

Surplus- —  1,000.000  00 

Undivided  profits... 864,339  47 

Circulation 900.000  00 

Deposits 15,173.465  35 

Bond  account 750,000  00 


$19,687,804  82 

ROBERT  WARDROP.  President. 
D.  E.  PARK,  Vice-President.  H.  SCHUMACHER.  Cashier 

W.  D.  BELL.  Asst.  Cashier  and  Secretary.     S.  C.  REED.  Asst.  Cashier. 

WRITE   US  FOR  A  PROPOSITION 


THE  PHILADELPHIA  NATIONAL  BANK 

419-423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    JUNE   23,     1909. 


RESOURCES. 

Loans  and  discounts $37,716,526  93 

Due  from  banks 6,136,882  91 

Exchanges  for  Clearing  House 1,394,833  97 

Cash  and  reserve 13,282,397  61 


$58,530,641  42 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,616,132  77 

Circulation  1,196,700  00 

Deposits  52,217,808  65 


LINCOLN  GODFREY.  Vice-President 


RICHARD  ASHHURST 
LINCOLN  GODFREY 

JOHN  H.  CONVERSE 
GEORGE  WOOD 

ALFRED  C.  HARRISON 


LEVI  L.  RUE,  President 

HARRY  J.  KESER.  Cashier 


$58,534,641  42 


HORACE  FORTESCUE,  Assistant  Cashier 


DIRECTORS 
N.  PARKER  SHORTRIDGE.  Chairman  of  the  Board. 

LEVI  L.  RUE 

GEORGE  H.  FRAZIER 

PERCIVAL  ROBERTS  JR. 
GEORGE  H.  McFADDEN 


EDW.  T.  STOTESBURY 
JAMES  F.   HOPE 

EFFINGHAM  B.  MORRIS 
RANDAL  MORGAN 
R.  DALE   BENSON 


Accounts  of  Banks,  Bankers,  Mercantile  Ftrma  and  Corporations  Respectfully  inuited. 


THE 


UNION  NATIONAL  BANK 


PHILADELPHIA 


Statement  at  Close  of  Business  June  23  1909 

RESOURCES. 

Loans  and  Investments $5,428,404  08 

Due  from  banks 629.070  49 

Exchange  Clearing  House 213,277  61 

Cash  and  reserve 1,460.072  09 

S7.728.824  27 
LIABILITIES. 

Capital -. $500,000  00 

Surplus  and  net  profits — — 715,251  36 

Circulation   435.400  00 

Deposits 6,078,172  91 

$7,728,324  27 


H.  H.  CARPENTER,  Prest.  LOUIS  N.  SPIELBERGER.  Cashier. 

.  H.  CONDERMAN.  Vice-Prest.       JOHN  W.  MINK.  Asst.  Cashier. 

F.  C.  HANSELL.  Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers 

YOUR  ACCOUNT  SOLICITED 


IRorfolfe,  Wa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  June  23,  1 909. 

RESOURCES. 

Loans  and  discounts $3,470,066  58 

Ui  S,  bonds  and  premiums 1,720,150  00 

Other  bonds - 300.490  18 

Banking  house  and  other  real  estate 85,000  00 

Cash 320,064  54 

Due  from  banks 951,203  26 

$6,846,974  56 
LIABILITIES. 

Capital - -. $1,000,000  00 

Surplus- 500,000  00 

Undivided  profits 140,000  86 

Circulation 849,000  00 

Deposits 4,341,973  70 

U.  S.  bond  account 16,000  00 

$6,846,974  56 

OALDWELL  HARDY.  President.  E.T.LAMB  Vice-President. 

A.  B.  SCHWARZKOPF.  Vice-President.      W.  A.  GODWIN.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY  BRANCH  OF    LEGITIMATE  BANKING. 


UNTM    OK    BANKS  AN!)    HA4KKKM    RECEIVED    OH 
ITIOMT    KAVOKAIILK    TKIIMS 


THE 

MARKET  STREET 
NATIONAL    BANK 

1107   MARKET    STRtET 
PHILADELPHIA 

Statement  at  Close  of  Business  June  23  1909 

RESOURCES. 

Loans  and  investments $8,148,051  95 

Due  from  banks - 1,299,036  99 

Exchanges  for  Clearing  House 383.997  83 

Cash  and  reserve -     2,200.809  14 

$12,031,895  91 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  net  profits 1,063,329  74 

Circulation 983.600  00 

Deposits - - 8.979.966  17 

. .  $12,031,895  91 

GEORGE   H.   EARLE  JR.. 

President 

JAMES  F.  SULLIVAN  GEORGE  D.   McCREARY 

First  Vice-President  2d  Vice-President 

WM.   P.   SINNETT 

Cashier 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Our  large  list  of  direct 
bank  correspondents 
assures  prompt  returns 
for  checks,  drafts  and 
notes,  lodged  with  us 
for  collection. 


Pbiladelpbta,  pa« 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED  STATEMENT 

ASSETS 

Cash  on  hand $1,969,706  32 

Due  from  banks  and  bankers 9,373,558  27 

Collateral  loans . 18,609,199  77 

Investment  securities — 

Stocks,  bonds,  &c $14,783,614  26 

Mortgages 305,847  50  15,089,46175 

Seal  estate 3,390,768  68 

Overdrafts 944  58 


AT  CLOSE  OF  BUSINESS  APRIL  2S  1909. 

LIABILITIES 

Capital  stock 

Surplus  

Undivided  profits  (less  expenses  and 

taxes  paid) 

Dividends  unpaid 

Deposits 


$2,500  000  00 
7,500,000  00 

1,495,322  88 

2,280  00 

36,936,036  49 


$48,433  639  37 


$48,433,639  37 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.    N.    ELY,    lot    Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

0HAS.  J.  RHOADS,  3d  Vice-Prea.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H    STUART  3d,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,    Assistant  Secretary 

J.    M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  as  JExecutor,   Administrator,   Trustee,   Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR   CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENT. 


ESTABLISHED  1835 


The  Merchants  National  Bank 

Baltimore,  Maryland 

OFFICERS 
DOlKiLAS  H.  THOMAS.  President,     WILLIAM  INGLE.  V.-P.  &  Cashier. 
J.  CLF.VELAND.  Asst.  Cashier.  JOHN  B.  H.  DUNN.  Asst.  Cashier. 


Capital        -        -  $1,500,000 

Surplus  and  Profits  1,000,000 

Deposits      -        -  11,260,000 

Total  Assets         -  14,370,000 


DIRECTORS 

DOUGLAS  H.  THOMAS, 

President. 
FRANCIS  E.  WATERS. 

Of  Surry  Lumber  Co. 
CHAS.  A.  WEBB. 

Of  A.  L.  Webb  &  Sons,  alcohol. 
spirits,  oils  and  naval  stores. 
JOHH  S.  GITTINGS. 

Of  J.  S.   Glttlngs   &  Co..  bankers 


AUSTIN  McLANAHAN. 

Of  Alex.  Brown  &  Sons,  bankers. 
JAMES  L.  SELLMAN, 

Of  Jas.  Bonday  Jr.  &  Co..  salt.Ao. 
WILLIAM  INGLE. 

Vice-President. 
CARL  RUHSTRAT. 

Of  Henry  Lauts  &  Co..  Tobacco 
exporters. 


ACCOUNTS  OF   BANKS.    BANKERS.   CORPORATIONS.   FIRMS   AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORRESPONDENCE  INVITED. 


PLEASE  READ  THIS  ADVERTISEMENT 

WE   WANT  YOUR    BANK   ACCOUNT 

THE 

National  Mechanics  Bank 

of  Baltimore 

Capital  $1,000,000      Surplus  $1,100,000 


JOHN  B.  RAMSAY  JAMES  SCOTT  CHAS.  HANN 

Pr<8ldent  Cashier  Asst.  Cashier 


INTEREST  PAID  ON  BANK  ACCOUNTS 

Correspondence  and  interviews  are  Solicited 
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pbtlaoelpbia,  |pa« 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 
776,000 

5,949,000 
494,000 

$7,719,000 


GEORGE  H.  EARLE  JR..  President. 

A.  B.  LOEB.  Vice-President.  HOWARD  A.  LOEB.  2d  VSce-Pres. 

H.    D.   MCCARTHY.  Cashier. 

FOREIGN   EXCHANGE   BOUGHT   AND   SOLD 

Conmercial  and  Travelers*  Letters  of  Credit  and  Travelers'  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence   with  a   view  to   business   solicited. 


Gbarleston,  5.  G. 
THE 

PEOPLES  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES   STATE  AND  CITY  DEPOSITORY 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      200,000 


R.  G    RHETT.  President 

E.  H.  SPARKMAN.  Vice-President  £    P    GR1CE.  Cashier 

J.  B.  CALDER.   Assistant  Cashier 


TRANSACTS   A   GENERAL   BANKING   BUSINESS 

Collections  Handled  at  Best  Rates. 

Special  Inducements  given   for   out-of-town   accounts. 

CORRESPONDENCE    INVITE©. 


The  Merchants  National  Bank 


of  Philadelphia 

Statement  at  close  of  business  June  23,  1909 


RESOURCES 

Investments "". $10,258,636  80 

Due  from  Banks 1,552,624  18 

Exchanges  for  Clearing  Mouse  .  .  •        418,241  26 

Cash  and  Reserve 2,968,538  08     4,939,403  52 

$15,198,040  32 

F.  W.  AYER,  President 
WM.  A.  LAW,   Vice-President 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  Undivided  Profits  ....  901,655  03 

Circulation 401,000  00 

Deposits 12,895,385  29 


$15,198,040  32 


THOMAS  W.  ANDREW,  Cashier 
W.  P.  BARROWS,  Asst.  Cashier 


"The   Bank   of   Personal   Service" 


Bank  of  Richmond 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST  CAPITAL  AND  SURPLUS 

OF  ANY  STATE  BANE 
IN  THE  SOUTH  ATLANTIC  STATES 


J0  3N   SKELTON   WILLIAMS. 

President. 

FREDERICK   E.  NOLTING. 

First  Vice-President. 


T.   K.  SANDS. 
Second  Vlce-Pres.  and  Cashier. 

H.  A.  WILLIAMS. 
Assistant  Cashier. 


DEPOSITARY 

for  the 

STATE   OF   VIRGINIA  AND   CITY  OF  RICHMOND 

Accounts  of   Individuals.   Firms.  Corporations.   Banks  and  Bankers 
Solicited,  and  Correspondence  Invited 

Thla   Bank  Makes  a   Specialty   of  Southern  Business   and 
Solicits  the  Accounts  of  New  Concerns. 


ONLY  MILLION-DOLLAR  NATIONAL  BANK 
IN    TENNESSEE 

erican  National 

slwille,  Tenn* 

ORGANIZED  1883 

Report  of  Condition  at  the  Close  of  Business  June  23   1909 

RESOURCES 

Loans  and  Discounts $4,174,482  55 

United  States  Bonds 961.800  00 

Other  Stocks  and  Bonds... 186.193  51 

Banking  House. 50.000  00 

Real  Estate 43.539  45 

Cash  and  Reserve 1,538.503  37 

$6,954,518  88 
LIABILITIES 

Capital    Stock. 91.000.000  00 

Surplus  and  Profits 696.685  09 

Circulation 825.800  00 

Deposits 4.382.033  79 

Bills  Payable 50.000  00 

$6,954,518  88 
OFFICERS 

W.  W  .BERRY.  President.  A.  H.   ROBINSON,  Vlee-Prest. 

N.  P.  Le  SUEUR,  Cashier. 

DEPOSITORY  FOR 
CITY  OF  NASHVILLE  STATE  OF  TENNESSEE 

COUNTY  OF  DAVIDSON  UNITED  STATES 
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Btlanta,  <3a. 


ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  June  23,  1909. 

RESOURCES. 

Loans  and  discounts 54,473,165  60 

U.  S.  bonds - --- 516,450  00 

Other  bonds  and  stocks 289,038  80 

Banking    House - 584,000  00 

Real  estate -  65,000  00 

Safety  deposit  vault,  furniture  and  fixtures 31,056  45 

Five  per  cent  redemption  fund 25,000  00 

Cashonhand - $491,142  55 

Due  from  banks 557.240  98  1.048,383  53 

$7,032,094  38 
LIABILITIES 

Capital  stock $500,000  00 

Surplus  and  undivided  profits-- 907.187  62 

Circulation   -         495,000  00 

Deposits --  • - - 5,129.906  76 

S7, 032. 094.38 

OFFICERS: 

CHAS.  E.  CURRIER,  President. 
HUGH  T.  INMAN.  Vice-President  GEO.  R.  DONOVAN.  Cashier 

JAMES  S.  FLOYD,  Asst.  Cashier. 

DIRECTORS: 


O.IE.  CURRIER. 
H.  T.   INMAN. 


F.   E.   BLOCK. 
JACK  J.   SPALDING. 
W.  F.  WINECOFF. 


S.   M.   INMAN. 
A.  R    SWANN. 


CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


BANK  OP  COMMERCE 

&  TRUST  CO. 

MEMPHIS,  TENN. 

Statement  of  Condition  June  30  1909. 

ASSETS 

Loans  and  Discounts- - -. $6,274,094  43 

Bonds  and  Stocks 405,247  24 

Office   Building 604,840  69 

Luehrmann  Hotel  Bldg 168,155  59 

Cash  and  Sight  Exchanges 1.714,970  65 

$9,157,308  60 
LIABILITIES— 

Capital  Stock $1,500  000  00 

Surplus $500,000  00 

Undivided    Profits - 90.174  92 

Title  Guaranty  Contingency  Fund 37,976  49 

General  Contingency  Fund 55,962  82 

Fund  for  Taxes 32,705  40 

Net  Earnings  from  Jan.  1  1909,  less  ex- 
penses and  taxes  paid 180.561  69 

887.381  32 

Deposits- -- - -.     (.758,927  28 

$9,157,308  60 

Transacts  a   General    Commercial,    Banking    and    Trust    Business. 
CORRESPONDENCE  INVITED 

OFFICERS 
O.    H.    P.    PIPER,    President 

T.  O.  VINTON  R.  BRINKLEY  SNOWDEN  S.  J.  SHEPHERD 

Vice-President  „    Vice-President  Trust  Officer 

JAS.  H.  FISHER  "'    *  E.  L.  RICE  L.  S.  GWYN  O.  A.  BONE 

Secretary  Cashier  Asst.  Cashier  Auditor 


TTne 


National       JBLAvS>sociatiox\  w 

THE  BANK  HISTORICAL— IN  FEBRUARY.   1910.  IT  WILL  BE  100  YEARS  OLD— FOUNDED  1810 
OLDEST  BANK  IN  THE  UNITED  STATES  WEST  OF  ALLEGHANY  MOUNTAINS 


Statement  of  Condition  at  Close  of  Business  June  23,  1909 


RESOURCES. 

Loans  and  investments - $18,116,776  77 

Clearing-House  checks 501,518  93 

Due  from  banks- 3.248,147  57 

Cash  in  vaults... 2.546.993  88 


$24,413,437  15 


LIABILITIES. 

Capital  stock $2,400.800  00 

Surplus  and  undivided  profits 3,015,159'07 

Circulation   2.204.000  00 

Deposits--- - 16,794,278  08 

'  $24,413,437  16 


A  RESERVE  DEPOSITORY  OF 

STRENGTH   and   PERMANENCE 

IS  FOUND  IN  THIS  OLD  ESTABLISHED  BANK 


WILSON  A.  SHAW.  President 
HARRISON  NESBlT.  Vice-President 
W.  F.  BICKEL.  Cashier 


J.   M.  RUSSELL,   First  Assistant  Cashier 
J.  D.  AYRES.  Assistant  Cashier 
GEORGE  F.  WRIGHT.  Auditor 


ftnoxvtlle,  Venn. 

Oitv  National  Bank  ^Knoxville 

Statement  of  Condition  June  23,  1909 

RESOURCES. 

Loans $1,896.144  39 

United  States  bonds ._ 575,000  00 

Overdrafts 9,108  77 

Stocks  and  real  estate  owned 37,926  35 

Banking  house  and  fixtures 100.000  00 

Cash: 

In  our   vaults,   with  reserve  agents  and   with 

other  banks 883,175  85 

$3,501,356  36 
LIABILITIES. 

Capital   paid  in $500,000  00 

Surplus  and  profits,  net 119.001  76 

Currency   outstanding 500.000  00 

Deposits 2,382.354  60 

$3,501,356  36 

WILLIAM  S.  SHIELDS,  President. 

EDWARD  HENBGAR.  Vice-President. 
R.  E.  MOONEY.  Cashier. 

W.  T.  MARPIELD,  Assistant  Cashier. 

United  States  Depository 

WB  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TEMN. 


CAPITAL,  -  -  -  - 
SURPLUS  AND  PROFITS, 
DEPOSITS'     -      -      -      - 


$600,000 

$743,182 

$5,823,278 


J.  T.  HOWELL,  Vice-President.  J.  H.  FALL.  Vice-President. 

W.  C.  DIBRELL.  Vice-President.         WALTER  KEITH.    Vice-President. 

WATKINS  CROCKETT,  Vice-President. 
J.  S.  McHENRY,  Cashier  G.  W.  PYLE,  Asst.  Cashier. 


The  Fourth  National  Bank  offers  its  services  for  the 
transaction  of  such  business  as  you  may  be  pleased  to 
present,  either  to  its  Commercial  or  Savings  Department. 

In  its  Savings  Department  interest  at  Three  Per  Cent 
Per  Annum  is  paid  and  compounded  quarterly. 

Travelers'  Checks  payable  in  any  part  of  the  world  are 
furnished    on    demand. 

Safe  Deposit  Boxes  for  rent  in  the  superb  Armor-Plate 
and  Electric-Lined  Vault. 

THIS    BANK    HAS    SUPERIOR    FACILITIES    FOR 

HANDLING  TENNESSEE  BUSINESS 

CORRESPONDENCE  INVITED 
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flDobtle,  Bla, 

THE  PEOPLED  BANK 

OF  MOBILE,  ALA. 

Capital,  -  -         $150,000 

Surplus  and  Profits,     -     640,000 
Deposits,       -  -        2,000,000 

Largest  Percentage  of  Surplus  and  Profits 
to  Capital  of  any  Bank  in  ALABAMA. 

J.  W.  WHITING.  President, 
J    B.  DAVIS.  Vice-President.  JAS.  VV    LITTLE.  Cashier. 

B.  W.  PADGETT.  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


JStrmtnobam,  Bla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  June  23  1909. 

RESOURCES. 

Loans  and  discounts , $5,662,293  66 

Overdrafts    - - 130  66 

U.  S.  bonds  and  premiums —     1.125,000  00 

State  of  Alabama  and  other  bond*  and  stocks 478,400  0C 

Cash  and  due  from  banks.  &c 2.728.656  82 

$9,994,481  13 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits - 781,632  44 

Circulation 391.300  00 

Deposits — 

Individual $6,395,584  43 

Bank   703,759  36 

United    States — .         122.204  90 

7.221,548  69 

$9,994,481  13 
OFFICERS. 
W.  P.  G.   HARDING.  President. 
J.  H.  WOODWARD.  Vice-President.      J.    H.    BARR.    Tloe- President. 

THOMAS  HOPKINS,  Cashier. 
THOMAS  BOWRON,  Asst.  Cashier.       F.  S.  FOSTER.  Aast.  Cashier. 
J.  E.  OZBURN.  Secretary   Savings   Department. 
UNITED  STATES  DEPOSITARY 

DIRECT   CONNECTIONS   THROUGHOUT    ALABAMA    AND 
ADJOINING  STATES. 

COLLECTIONS  A  SPECIALTY. 


The  Fourth  Street  Nationa 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE  OF  BUSINESS  JUNE  28,  1S09. 


RESOURCES. 

LOANS  AND  DISCOUNTS.- $37,039,158  56 

DUE  FROM  BANKS 6.913.212  43 

EXCHANGES  FOR  CLEARING  HOUSE--- - 1.459.715  16 

CASH  AND  RESERVE - 13.996.352  39 


$59,408,438  54 


LIABILITIES 

CAPITAL   STOCK 

SURPLUS  AND  NET  PROFITS 

CIRCULATION 

DEPOSIIS  -- -. 


$3,000,000  Ot 

5.967.157  IS 

2.253.595  04 

.   48.187.686  36 

$59,408,438  64 


E    F.  SHANBACKER.  1st  Vice-President 
R.  J.  CLARK.  Cashier 


R.  H    RUSHTON    President. 

B.  M    FAIRES.  24   Vice-President 
•  W     A    BULKLEY.  Assistant  Cashier. 

W.  K.  HARDT.  Assistant  Cashier 
FRANK  G    ROGERS.  Manager  Foreltn  Exchance  Department 


ACCOUNT8  OF  8ANK8  AND  BANKERS  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 


CONDITION  AT  THE  CLOSE  OF  BUSINESS  JUNE  23,   1909. 


RESOURCES, 

TIME  LOANS $31,446,424  10 

DEMAND  LOANS 

OVERDRAFTS 


$38,080,218  41 
17.898  50 

UNITED  STATES  BONDS 1.675.000  00 

OTHEk  dONDS - 2.420.625  00 

NEW   BANK  BUILDING- -  2.290.279  40 

CASH    $12,234,741  94 

CHECKS  FOR  CLEARING  HOUSE 2,162,176  90 

8UE  FROM  BANKS 10.667.324  56 
UE  FROM  TREASURER  UNITED  STATES        124.750  00 

25.188.993  40 


$69,673,014  71 


LIABILITIES 

CAPITAL-- *3.000.000;OC 

SURPLUS--          ■-            8. 000.000  00 

UNDIVIDED  PROFITS          2.189.968  12 

CIRCULATION - 364,600  0© 

DIVIDENDS  UNPAID   -                           33  00 

DEPOSITS  /BANKS  ANDBANKERS $29,020,623  65 

IINDIVIDUAL ...    32.097.889  94 

61.118.513  50 


ie9.aT8.014  71 


OFFICERS: 


ERNEST  A.   HAMILL,   President. 
CHARLES   L    HUTCHINSON.   Vice-President. 
CHAUNCEY  J.  BLAIR.   Vice-President 
D.   A.  MOULTON,   Vice-President. 


JAMES  G.  WAKEFIELD    Assistant  Cashier. 


JOHN  C.  NEELY,  Secretary. 
FRANK  W.  SMITH     Cashier. 
B.  C.   SAMMONS.   Asst.   Cashier. 
J.  EDWARD  MAASS.  Asst.  Cashier 


Charles  H.  Wacker 

?iartln  A.  Ryerson 
hauncey  J.  Blair 


Edward  R    Butler 
Charles  II.  Hulburd 
Clarence  liurkintium 


DIRECTORS: 

Benjamin  Carpenter 
Isa  ic  (1.  Lombard 
Walton  F.  Blair 


Edwin  G.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Shedd 


Frederick    W.  Crosby 
Ernest  A.  Hamlll 


FOREIGN  EXCHANGE. 


LETTERS  OF  CREDIT. 


CABLE  TRANSFERS. 
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jfort  Wortb,  XEeias. 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  June  23,  1909 

RESOURCES. 

Loans  and  overdrafts- - J2.419.950  62 

Banking  house - 150.000  00 

United  States  bonds - 300.000  00 

Cash  and  exchange 2.352.346  91 

S5.222.297. 53 

LIABILITIES. 

Capital  stock 5300,000  00 

Surplus  and  profits - 723,909  41 

Circulation - --         297,000  00 

Deposits: 

Individual 52.364,006  25 

Banks    - 1.537,38187 

3.901.388  12 

$5,222,297  53 

OFFICERS. 
K.  M.  VAN  ZANDT.  President. 
N.  HARDING,  Vice-President  R.  E.  HARDING,  Asst  Cashier. 

R.  L.  ELLISON,  Vice-President.        E.  B.  VAN  ZANDT,  Aest.  Cashier. 
ELMO  SLEDD,  Cashier.  W.  M.  MASSIE,  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


THE 


National  Bank  of  Commerce 

ire    ST.    LOUIS 

Capital  $10,000,000 

Surplus  and  Profits,      $8,200,000 


B.  F.  EDWARDS,  President 


J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  June  23,  1909. 

RESOURCES 

•     Currency  and  Coin 512.505,157  94 

Checks  and  Cash  Items - 1.277,105  15. 

Exchange-- 10.004.700  52 

523,786,963  58 

United  States  Bondsat  par 9,311.500  00 

Bonds,  Stocks,  &c--- 2,931397  35 

Loans  and  Discounts 52,774,404  67 

N.  B.  C   Realty  &  Inv.  Co.  <Bank  Building 1,500,000  00 

590.304,265  60 
LIABILITIES 

Capital - 510,000.000  00 

Surplus  and  Profits 8.263.86164 

Circulation--- 8,961,047  50 

i'ension   Fund- - - 99,485  00 

Reserved  for  Taxes 200.000  00 

Reservedfor  Dividends 300.000  00 

Deposits 62.479,871  46 

590.304.265  60 


! 


np 

•*  BANK  OF  CHICAGO 

James  B.  Forgan,  President       Charles  N.  Gillelt,  Cashier 
Capital  and  Surplus    $15,000,000 

THIS  Bank,  with  a   department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative   Hanks 
and  Hankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum, Vice-President    Herbert  W.  Brough,  Asst.  Manager 


The  Go 
Nationa 


ank 


of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits,   S?, 000,000 
Deposits,  $45,000,000 


JOSEPH  T.  TAL6ERT 
RALPH  VAN  VECHTEN 
DAVID  VERNON   .  , 


OFFICERS 

GEORGE  E.  ROBERTS,  PRESIDENT 
.    .    ViCE-PREST         NATHANIEL  R.  LOSCH 
2N0VICEPREST         GEORGE  B.  SMITH      . 
3R0  VicePheS'T         HARVEY  C.  VERNON   . 


.       .       C*£  •    ' 
ASS'T  CASHIER 

Ass-T  Cashie---. 

ASS'T  CASHICW 


W.  T.  BRUCKNER,  AS8-T  TO  ViCE-PRES'Ts         H.  ERSKINE  SMITH 

Tkls  bank  is  pleased  to  place  at  the  disposal 
J       customers  the  facilities  jjaiued 
during  forty  five  years  of  contmu* 
ous   service   and   rfrowih 


Huausta,  Ga, 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA. 


Capital 
Surplus 


$200,000.00 
450,000.00 


JACOB  PHINIZY,  President 

WILLIAM  A.  LATIMER,  Vice-President 
CHAS.  6.  GOODRICH,  Cashier 

RUFUS  H,  BROWN,  Asst.  Cashier 


Our  Success  is  due  to  the  fact  that  we  give  first- 
class  Banking  Service.   Your  Business  Is  Solicited. 
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STATE  BANK    DE  rROi  l 

Capital  and  Surplus,    -    $3,250,000  00 

THE    LARGEST    BANK  IN    MICHIGAN 


CONDUCTS  A  GENERAL  BANKING  BUSINESS 
IN  BOTH  SAVINGS  AND  COMMERCIAL  DE- 
PARTMENTS AND  OFFERS  ITS  CUSTOMERS 
EVERY  BANKINQ  FACILITY.  LIBERAL 
TREATMENT.  PROMPT  AND  CAREFUL  AT- 
TENTION   TO    ALL  BUSINESS   INTRUSTED. 


Collections  a  Specialty.     Correspondence  Invited. 


OEO.     H.    RUSSEL.  President. 


U.  W.  O-BRIEN 
GBO.  E.  LAWSON, 
R.  S.  MASON. 
P    A    SCHULTE. 


1 
VVlce-Prests. 

J 


AUSTIN  E.  WING.  Cashier. 
H.  P.  BORGMAN.  Cash.  Sav.  Dept. 
R.  W.  SMYLIE,  Mgr.  Credit  Dept. 
J.  R.  BODDE.  Assistant  Cashier. 
CH-AS.  H.  AYERS.  ASst.  Cashier. 
R.  T.  CUDMORE,  .^sst.  Cashier. 
GEO.  T.  COURTNEY.  Auditor. 


ffnoianapolfs,  1  no. 

THE  MERCHANTS'  NATIONAL  BANK. 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  June  23,  1909. 

RESOURCES. 

Loans    -- $3,171.346  13 


United  States  bonds 
City  of  Indianapolis.  Marion  and  other  county  bonds- 
Cash  Resources: 

U.  S.  bonds  to  secure  deposits $108,500  00 

Due  from  banks.- 1.603.609  51 

Due  from  U.  S.  Treasury 36,050  00 

Cash  (Gold.  £304.400  00) 816,260  49 


930,000  00 
1.753.329  42 


2.664,420  00 

$8,419,095  55 
LIABILITIES. 

Capital  stock — $1,000.000  00 

Surplus  fund  and  profits 879.079  22 

National  bank  circulation 922,500  00 

Deposits- 5.517,516  33 

United  States  deposits 100.000  00 

$8,419,095  65 

OFFICERS: 
O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.  O.  F.  FRENZEL.  Cashier. 

FRED  FAHNLEY.  2d  Vice  Prest         J.  P.  FRENZEL  JR..  Asst.  Cash. 


James  F.  Falley, 
Frederick  Fahnley. 


DIRECTORS. 
Albert  Lleber, 
Paul  H.  Krausa 
Henry  Wetiel. 


John  P.  FrersEc: 
Otto  N.  Frenael 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  oa 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION   AT  CLOSE  OF  BUSINESS  JUNE  23,  1909 


RESOURCES 

Loans  and  discounts $49,136,596  59 

Stocks  and  bonds 3,754,560  64 

U.S.  bonds  to  secure  circulation 3,625,000  00 

Premium  on  U.  S.  bonds 1 17,187  50 

Overdrafts 4,732  36 

Due  from  banks  and  U.S.  Treasurer....  1 1,780,367  55 

Cash 19,620,480  90 


Total  _ $88,038,925  54 


LIABILITIES 

Capital  stock  paid  in $4,000,000  (M) 

Surplus  fund 3,000,000  00 

Undivided  profits 952,849  38 

Circulation 3,606,000  00 

Deposits 76,480,076  16 


Total 


$88,038  925  54 


OFFICERS 
OBORQE  M.   REYNOLDS.    President  BENJAMIN  S.  MAYER.  Assistant  Cashier 

ALEX.  ROBERTSON.  Vice-President  FRANK  H.   ELMORE.   Assistant  Cashier 

HERMAN  WALDECK.  Vice-President  WILBER  HATTERY.  Assistant  Cashier 

WM.    Q.    SCHROEDER.   Cashier  JOHN    R.   WASHBURN.    Assistant  Cashier. 

A  GENERAL  FOREIGN  EXCHANGE  BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


ESTABLISHED  IN  1854. 
LARGEST  BANE  IN  WESTERN  MICHIGAN 

The  Old  National    Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  June  23,   1909. 

RESOURCES 

Loans  and  discounts - - --   $4,046,950  68 

Real  estate - 9.144  45 

Bank  building  and  fixtures 212,604  74 

United   States   bonds  and  premiums 929,918  45 

Bonds,  securities,  &c-- - 580,650  88 

Cash  resources: 

Due  from  banks $868,007  77 

United  States  Treasurer 45,000  00 

Cash 434.224  53 

1,347.232  30 

$7,126,501  50 
LIABILITIES. 

Capital  stock- - $800,000  00 

Surplus  and  undivided  profits   (net) 587,687  47 

Circulation 800.000  00 

Deposits - 4.938,814  03 

$7,126,501  50 

OFFICERS 

WILLARD  BARNHART.  President. 
HARVEY  J.  HOLLISTER.  V-Prcs.    CLAY  H.  HOLLISTER.  Cashier. 
OBORQE  C.  PIERCE.  Vlce-Pres.        H.  A.  WOODRUFF.  Assistant  Cash. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER    WEST   MICHIGAN   POINTS 


THE 

Tootle-Lemon  National  Bank, 

ST.   JOSEPH     MO. 

SUCCESSOR    TO 

TOOTLE,  LEMON  *  CO.,  Bankers. 

Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Time  loans $2,774,788  15 

U.  S.  bonds .... 195.000  00 

Bonds  and  securities 54,300  00 

Furniture  and  fixtures 11,000  00 

Cash  and  sight   exchange 2.158,050  60 

Demand  loans 298,308  40 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer.-  9.0M  00 

$5,600,442  05 
LIABILITIES. 

Capital  stock  paid  In   $200,000  00 

Surplus  and  undivided  profits 161,320  63 

Circulation   170,600  00 

Demand   deposits 4,968,521  62 

$6,500,442  06 

MILTON  TOOTLE  JR..   President. 
GRAHAM  G.  LACY.  Vlce-Pres.  E.  H.  ZIMMERMAN.  Cashier 

W.  A.  EVANS.   Asst.  Cashier.  H.  Y.  LEMON.  Asst.  Cashier 

Accounts  of   Banks,   Bankers  and    Individuals    Received   upon   Equitable 

Terms. 

CORRESPONDENCE   INVITED 
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Cleveland,  ©bto 


The  Union  National  Bank 
of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,500,000.00 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections- 


President 

GEO.  H.  WORTHINGTON 

Vice-Presidents 

.1.  F.   HARPER  E.   R.  FANCHER 


Cashier 
G.  A.  COULTON 


Assistant  Cashier 

W.   E.  WARD 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES 

Loans - -511,235,916  98 

U.  S.  Bonds  and  Premium - 3.003,478  83 

Other  Bonds  and    Securities - 1.945,933  67 

Banking  House,  Furniture  and  Fixtures ■-_„•-- v  -  i  435,459  73 

Cash    - - $2,312.802  29 

Due  from  Banks  and  U    S  Treasurer 1,905.573  35  „„  „„ 

4.218,375  64 


520.839,164  85 


LIABILITIES. 

Capital  Stock - 52.700,000  00 

Surplus  and  Profits 1,295.306  77 


$3,995,306  77 


Circulation 2.650,597  50 

U    S.  Bonds 1.035.550  00 

Deposits: 

Individual  Deposits   $6,887.050  18 

Bank  Deposits  — - 6,031.648  39 

LI.  S.  Deposits ---         239,012  01 

13.157,710  58 


$20,839,164  85 


CHARLES  A.  HINSCH.  President. 
WILLIAM  A.  LEMMON,  Vlce-Pres. 
EDWARD  SEITER,  Vlce-Pres. 
MONTE  J.  GOBLE.  Cashier. 


CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS.  Asst.  Cesh. 
L.  E    VAN  AUSDOL,  Asst.  Cash. 
FRED.  J.  MAYER,  Asst.   Cash. 


DESIGNATED   DEPOSITARY  OF  THE   U.  S.   GOVERNMENT. 
STATE  OF   OHIO.   CITY   OF   CINCINNATI 


Cbicaao,  m. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  23,  1909. 


RESOURCES. 

LOANS    $15,299,144  34 

UNITED  STATES  BONDS - 1.154.023  27 

REAL  ESTATE- 26.376  80 

CASH  AND  EXCHANGE - 10.560,859  81 


TOTAL $27,040,404  22 


LIABILITIES. 

CAPITAL   STOCK   PAID   IN 2.000.000  00 

SURPLUS  AND  PROFITS - 1.164.839  01 

RESERVED  FOR    TAXES. 7.000  00 

CURRENCY  IN  CIRCULATION 1.115,000  00 

BOND  ACCOUNT 33.000  00 

DUE  DEPOSITORS 22.720.565  21 


TOTAL - 527.040,404  22 


OFFICERS. 

JOHN  A.   LYNCH,    President.  W.  T.  FENTON,  Vice-President 

R.  M.  McKINNEY,  Cashier  O.  H.  SWAN,  Assistant  Cashier 

THOMAS  JANSEN,  Assistant  Cashier  JAMES  M.  HURST,  Assistant  Cashier 

W.  B.  LAVINIA,  Assistant  Cashier  W.  H.  HURLEY,  Assistant  Cashier 


Denver,  Col. 


FIRST  NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BU8INES8  JUNE  28,  1909. 


RESOURCES. 

LOANS  AND   DISCOUNTS $6,492.254  20 

STOCKS.  BONDS  AND  SECURITIES 3,689.599  24 

REAL  ESTATE 234.755  48 

U.  S.  BONDS.  CIRCULATION  AND  DEPOSITS 1.400.000  00 

DUE  FROM  BANKS 11.035.690  74 

CASH  ON  HAND 3.076.003  86 

$25,928,303  52 


LIABILITIES 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1.111.784  34 

CIRCULATION 989.000  0o 

DEPOSITS 22.827.519  18 


$25,928,303  52 


THOMAS  KEELY.  Vice-President 
F.  G.  MOFFAT.  Cathie* 


OFFICERS 
D    H.  MOFFAT.  President 


P.  H.  MOFFAT 
t.  H.  EICHOLTZ 
9.  A.  McCLUKQ 


DIRECTORS 
THOMAS   KEELY; 
F.  0.  MOFFAT. 
C.  S.  HAUGHWOUT. 


C.    S.   HAUaHWOUT,    Assistant  Cashier. 
J.  C  HOUSTON.  Assistant  Cashier 


OERALD  HUGHES 

C.  M.  MacNEILL.  Colorado  Springs 

SPENCER    PENROSE.    Colorado  Sprints 


WE  FURNISH   BROWN   BROTHERS    &   COMPANY,   NEW  YORK,   FOREIGN   LETTERS   OF   CREDIT, 
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THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  of  Condition  at  Close  of  Busitiess  June  23,  1909. 

RESOURCES. 

Loans  and  discounts - $6,653,561  97 

Overdrafts - 575  30 

United  States  bonds - 100.000  00 

Other  bonds - -  53.950  00 

Cash  and  due  Irom  banks  3,474, b'^.'i  3? 


$10,282,910  64 


LIABILITIES. 

Capital  stock -- --  $1,250.000  00 

Surplus 300.000  00 

Undivided  profits.- - 96.836  03 

Circulation   - - - 99,200  00 

Dividends  unpaid --  31,505  00 

•     Deposits 8,505,36m  61 


OFFICERS 


S.  R.  PLYNN.  President 
Q.  A.   RYTHER,  Cashier 


J.  Ogden  Armour, 
Samuel  Cozzens. 
Arthur  G.  Leonard. 


J.  A. 
G.  F 


DIRECTORS. 

G.  A.  Ryther. 
James  H    Ashby, 
S.  R    Flynn 


$10,282,910  64 


SPOOR,  Vice-President 
EMERY.  Asst.  Cashier 


Edward  Morris, 
J   A    Spoor. 


National  Bank 
of  St.  Louis 


Statement  of  June  23,  1909. 


RE50URCES 

Loans  and  discounts--- $18,779.240  52 

Bonds  and  stocks --     1.130.062  81 

U.  S  Bonds  and  premiums -     2.545.045  63 

Banking  House 950.000  00 

Cash,  etc -- .- 15.219.613  61 

$38,623,952  57 
LIABILITIES. 

Capital $2,000.000  00 

Surplus  and  profits - - 2.280.392  45 

U.  S.  bond  account 5.000  00 

Circulation 1.999.997  50 

Deposits - 32,338.562  62 

$38,623,952  57 
O.  H.  HUTTIG.  President. 
W.  B.  WELLS.  Vice-President  G.  W.  GALBREATH.  Cashier. 

J.R.COOKE.       D'A.  P   COOKE.  R.  S.  HAWES. 

H.  HAILL,  J.   P.   FARRELL, 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO 

STATEMENT   OF  CONDITION   JUNE  23,  1909 


RESOURCES. 

Loans  and  discounts $16,774,345  87 

Overdrafts.. _ _  3 ,823  95 

U.  S.  and  other  bonds _     3,493,089  61 

Real  estate 838,883  84 

Cash  and  due  from  banks 13,208,448  65 


LIABILITIES. 

Capital  stock ._ $2,500,000  00 

Surplus  and  undivided  profits _     1,224,540  08 

Circulation  _     1,547,950  00 

Deposits  _ - 27,789,355  58 

U.S.   bond   account 1,140,700  00 

Provident  reserve  fund 100,000  00 

Reserved  for  taxes 16,046  26 


THOS.  H.  WILSON  Vice-President 


Assistant  Cashier 
JOHN  R.  GEARY 


$34,318,591  92 

JOHN  SHERWIN   President 
A.  B.  MARSHALL  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.   KRAUS  JOHN  H.  CASWELL 


$34,318,591  92 


FRED.  J.  WOODWORTH  3d  Vice-Preside »r 


Assistant  Cashier 
GEORGE  N.  SHERWIN 


Assistant  Cashier 
HORACE  R.  SANBORN 


Assistant  Cashier 
B.   A.  BRUCE 


OUR    LIST   OP    HIGH-GRADE    MUNICIPAL    AND    CORPORATION    BONDS    MAILED    UPON    REQUEST 


flMlwauftee,  Mis. 

FIRST  NATIONAL  BANK 


UNITED  STATES  DEPOSITARY 


STATEMENT  AT  CLOSE  OF 
RESOURCES. 

LOANS -- - $11,948,961  93 

U.  S.  BONDS-- 1.580.000  00 

INVESTMENT  SECURITIES - 1,523.518  26 

REAL  ESTATE - -.  79.644  35 

CASH  AND  DUE  FROM  BANKS 4.826.959  91 


TOTAL    -- - $19,959,034  45 


U  SI  NESS  JUNE  23,  1909. 

LIABILITIES. 

CAPITAL $2,000,000  00 

500.000  00 

312.738  23 

69.932  66 

47,995  00 

29,132  48 

76.749  34 

1.521.500  00 


SURPLUS   - 

UNDIVIDED  PROFITS -- 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED. 

RESERVE   FOR    ACCRUED   INTEREST--- 

RESERVE  FOR  TAXES 

SPECIAL  QUARANTY  FUND 

CIRCULATION 


DEPOSITS  --- - 15.411.030  74 

TOTAL $19,959,084  45 


OFFICERS 

FRED   VOOEL  Jr..   President 
WM.   BiGELOW.   Vice-President.  OSCAR    KASTEN.   Assistant  Cashier 

FRED    T     QOLL.    Vice-President  AUGUST   VV.  HOGK.   Assist.  Cashier. 

HENRV    KLOES.  Cashier  EDUAR  J.  HUGHES.    Assistant  Cashier. 

W.C     HAAS.  Manager   Foreign   and   Saving   Department, 


Walter  Alexander 
John  I.  Beggs 
Wm.  Bigeiow 


N;jfh.ni  Glicksman 
Fred,  t .  Gull 
f  .  K    Hamilton 


DIRECTORS 

H.  August  Luedke 
Chas  L.  Mcintosh 
Geo    P    Miller 


Robert   *-ii[int'inui.her 
Wm.  Woods  Plankinrun 
.  has    I-.  Pfister 


Albert  <).  Trostcl 
Edward  A.  Uhrig 
Fred  Vogel  Jr. 
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Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  June  23,  1909. 
RESOURCES 

Bill*  diecoanted $13,406,581  03 

Demand  loans  and  overdraft! 5.177.420  52 

I)    S.  bonds  and  premium 2.040.000  00 

Redemption  (and - 100,000  00 

Real  estate - 16.781  66 

Bonds  to  secure  U.  S.  deposits 285.586  42 

Other  bonds — 1.713.606  08 

Cash— In  vault $5,892,179  88 

With  banks 8.230.345  13 

14.122,525  01 

$36,862,500  72 
LIABILITIES. 

Capital  stock $2,000,000:00 

Surplus  and  profits - 3.004.677  78 

Circulation  - - 1.985.600  00 

Deposits— Individual $11,675,281  41 

Banks 17.946.941  53 

U.   S.  Qovernment 260.000  00 

29.872.222  94 

$36,862,500  72 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL,  President 
JAOKSONMOHNSON.  Vlce-Prest.  L.   A.  BATTA1LE.  Vlce-Prest. 

EPHRON  CATLIN.  Vice  Prest. 
J.  S.  CALFEE.  Cashier.  C.  L.   ALLEN,  Asst.  Cashier. 

G.  M.  TRUMBO,  Asst.  Cashier.  P.  H.  MILLER.  Asst.  Cashier. 


THE   OLDtiHT  BANK  IN  WASHINGTON 

DEXTER  HORTON  &  CO. 

BANKERS. 
SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Capital, 
81,000,000.00 

Surplus  and  Undivided  Profits, 
8300.000.00 


SEND    US     YOUR     COLLECTIONS 


Special  facilities  for  handling  of  business  in 

ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NOKTHWE? 


OFFICERS. 
W    M.  LADD.  President. 
R.  H.  DENNV,  Vice-President  Q.  F.  CLARK,  Asst.  Cantatas 

N.  H.  LATIMER.  Manager  C.  S.  HARLEY.  Asst.  Cashier 

M.  W.  PETERSON.  Cashier  H.  L.  MERRITT.  Asst.  Cashier 


MISSISSIPPI  VALLEY 


OMPANY 


ST.  LOUIS 


CONDENSED  STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  23,  1909 


RKSO  VRCES. 
Loans: 

Demand $4,871,868  77 

Time ..-- 4,790.649  64   $9 

Bonds  and  Stocks 8 

Real  Estate 

Overdrafts 

Safety   Deposit  Vaults 

CASH  AND  EXCHANGE: 

In   Vaults  (Cash)- $2,157.256  90 

With     other    Trust    Companies 

and  Banks 6,120,235  69 

Checks  and  other  Cash  Items...       170,41190     8 
All  other  Resources 


662,518  41 

267,620  49 

104,812  47 

2,649  92 

72,000  00 


447,904  49 
51,920  46 


LIABILITIES. 

Capital-. - $3,000,000  00 

Surplus  and  Undivided  Profits 5,394,307  32 

DEPOSITS 

Demand $13,149,781  44 

Time--- 2,866,958  60 

Savings 3.920.899  93   18,059.275  24 

Reserved  for  taxes 40,000  00 

Reserved  for  Dividend  payable  July  1st,  1909-.         120,000  00 
All  other  Liabilities - 843  68 


$26,614,446  24 

OFFICERS 
JULIUS  S.  WASLH.  Chairman  of  the  Board. 


$26,614,426  24 


BRECKINRIDGE  JONES.  President  and  Counsel 

JOHN  D.  DAVIS.  Vice-President 

SAMUEL  E.   HOFFMAN,  Vice-President 

WILLIAM  G.   LACKEY,  Vice  President  and  Bond  Officer 


JAMES  E.   BROCK,  Secretary 
HUGH  R.  LYLE,  Asst.  Secretary 
HENRY  C.  IBBOTSON.  Asst.  Secretary 
C.  HUNT  TURNER  JR.,  Asst.  Secretary 


HENRY  SEMPLE  AMES,  Asst.  Executive  Officer  and  Asst.  Trust  Officer     LOUIS  W.  FRICKE,  Asst.  Secretary 


FREDERICK   VIERLING.  Trust  Officer 
GEO.   KINGSLAND.  Real  Estate  Officer 


WM.   McC.  MARTIN,   Asst.   Bond  Officer 
O.  W.  MORATH,  Safe  Deposit  Officer 


JOHN  I.   BEGGS 
WILBUR  F.   BOYLE. 
JAMES   E.   BROCK 
AUGUST   A.    EUSCH 
MURRAY   CARLETON 
CHARLES  CLARK 


DIRECTORS 
HORATIO  N.   DAVIS  BRECKINRIDGE  JONES 

JOHN   D.   DAVIS,  WILLIAM  G.   LACKEY 

AUGUSTS   B.   EWING  W.  J.   McBRIDE 

DAVID    R.   FRANCIS  NELSON  W.  McLEOD 

AUGUST  GEHNER  SAUNDERS  NORVELL 

S.   E.   HOFFMAN  ROBT.  J.  O'REILLY.  M.D. 

ROLLA  WELLS 


WM.     D.   ORTHWEIN 
HENRY   W.    PETERS 
H.  CLAY  PIERCE 
AUGUST  SCHLAFLY 
R.   H.  STOCKTON 
JULIUS  S.  WALSH 


Salt  Xafee  Ctt£,  'dtab, 

McCORNICK  &  CO., 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 

Capital,  ^1250,000 

Branch:    EUREKA,  UTAH 

Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  4  Trust  Co. 

Capital,  $200,0u0  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

CapltallS  100,000 

Unexcelled  facilities  for  handling 
Collections  throughout  the  Rocky 
Mountain  Region. 


CORRESPONDENCE  INVITED 


Salt  Xafte  Cits,  mtab. 

Walker  Brothers  Bankers. 

SALT  LAKE  CiTY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  the  Close  of  Business  Aug.  12,  1909. 

RESOURCES. 

Loans,  discounts  and  overdrafts $1,729,104  31 

Stocks  and  other  securities 60.000  00 

Furniture  and  fixtures 7.500  00 

Real  estate 11.800  00 

RR.  1st  mortgage  and  other  bonds $400,000  00 

Due  from  banks 1,091,383  33 

Cash  on  hand 462.590  46 

1.953,973  79 

Total 53.762,378  10 

LIABILITIES.  o„c„ M 

Capital-- S250.000  00 

Surplus  fund 122-229  22 

Undivided  profits 32,975  88 

Due  to  banks $266,522  81 

Time  certificates  of  deposit 852.186  83 

Individual  deposits 2.260,692  58 

3,379,402  22 

Total $3,762,378  10 

SEND  US  YOUR  COLLECTIONS  ON  THIS  INTER-MOUNTAIN  REGION 

M.   H.  WALKER,  President.  THOMAS  WEIR,  Vice-President. 

L.  H.  FARNSWORTH.  Cashier.  E.  O.   HOWARD,  Asst.  Cashier. 

JOHN   H.   WALKER,  Asst.  Cashier. 
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Saint  Paul,  flMnn, 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED  STATES  DEPOSITARY. 


Capital, 
Surplus, 


$1,000,000.00 
$675,000  00 


OFFICERSt 

KENNETH" CLARK,   President 

GEO    i1     PRINCE.   Vice-President 
H.  W.  PARKER.  Cashier 

H    VAN  VLECK.  Assistant  Cashier 

O.    W     EKSTRAND.    Assistant    Cashier 


DIRECTORS: 


CRAWFORD  LIVINGSTON 
THOMAS  A.  MARLOW 
KENNETH  CLARK 
W.   B.  PARSONS 
LOUIS  W.   HILL 
1.  M.  HANNAFORD 
JAMES  H.  SKINNER 


AMBROSE  GUITERMAN 


E.  N.  SAUNDERS 
V.  M.  WATKINS 
CHARLES  P.  NOYES 
L.  P.  ORDWAY 
FRANK   B.   KELLOGO 
CHARLES  H.   BIGELOW 
GEO.   H.  PRINCE 


flDttmeapolis,  ADtmu 


The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  June  23,  1909. 
RESOURCES. 

Loans  and  discounts 912,203.570  14 


Overdrafts 

Bonds,  stocks  and  securities 

U.  S.  bonds  to  secure  circulation 

U.  S.  bonds  to  secure  U.  S.  deposits. 
Due  from  U.  S.  Treasurer 


1.512  07 

267,773  71 

400.000  00 

50.000  00 

36.716  00 

Cash  on  hand  and  due  from  banks 5.635,264  83 


$18,644,836  75 
LIABILITIES. 

Capital  paid  in $1,000.000  00 

Surplus  and  undivided  profits 1,283.108  66 

Reserved  for  unearned  discount 100.000  00 

National  bank  notes  outstanding 392.600  00 

Deposits --- 15,869.128  09 

$18,644,836  75 

Collections  on    the  entire   Northwest   handled   carefully,    promptly,  and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE 

TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN.  President.     PERRY  HARRISON,  Vlce-Prest. 
E.  F.  MEARKLE,  Vlce-Prest.  FRED.  SPAFFORD,  Asst.  Cashier. 

J.  S.  POMEROY,  Cashier.  GEO.  LAWTHER,  Asst.  Cashier. 

STANLEY  H.  BEZOIER.  Asst.  Cashier. 


THE 


NORTHWESTERN  NATIONAL  BANK 


MINNEAPOLIS 

ESTABLISHED  1872 


With  complete  equipment  in  every  department, 
your  business  is  invited  with  confidence  that 
the  service  rendered  will  be  most  satisfactory. 


Capital  and  Surplus 
Total  Resources     -     - 


$4,000,000 
$30,000,000 


San  3f  ranctsco,  Gal. 
THE 

FIRST  NATIONAL  BANK 

OF    8AN    FRANCISCO,    CAL. 
(Jotted  States  Depositary  Organized  1870., 


Capital      -       -       $3,000,000  00 
Surplus  and  Profits  -    1,944,787  00 

OFFICERS. 
RUDOLPH  SPRECKELS.  Pre*.  JAMES   K.   LYNCH.  Vlce-Pres. 

J.  K.  MOFFITT,  Cashier.  J     11     SKINNER.  Aut.  Cashier. 

C.  H.  JHcCORMlCK.  Assistant  Cashier. 


Accounts  Invited  from  Blanks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH   G.   HOOPER,   Manager 

CiPlTAt,  ...  -  $l,5OO,000  00 

Owned    by   lh«   shareholders  of   (he  First   National  Bank,  and   governed 
b>    the   same  board  of  directors. 


Seattle,  TKaasb* 

National  Bank  of  Commerce 

SEATTLE,  WASH, 

Statement  at  Close  of  Business  June  23,  1909. 

RESOURCES. 

Loans  and  discounts ---  57.124,643  8S 

State,  county  and  city  warrants 133,914  27 

Real  estate,  furniture  &  fixtures 24.027  20 

Foreign   government,  raiiroad  and  other  bonds 728.029  07 

U.  S.  Government  bonds.. $1,154.200  00 

Cash- 
In  vault    .- - 1.611,576  69 

In  banks- 3,799,051  84 

In  U.  S.  Treasury 29.152  50  6.593.981  03 

$14,604,595  46 

UAB,capitaf: - W'222'229  92 

Surplus  and  profits r?x-x?i  i2 

Bond  account - - 42-922  9? 

Acceptances  under  letters  of  credit ,55'5?5  i\ 

Circulation   - - ---         583.000  00 

Deposits — 

Individual $8,958,727  24 

Bank   - 2.059,999  16 

United  States 898,622  55  11.917,348  95 

$14,604,595  46 
OFFICERS: 

M.  F.  BACKUS.  President. 
R.  R.  SPENCER    1st  Vlce-Prest.         O.  A.  SPENCER.  Asst.  Cashier 
RALPH  S.  STACY,  2d  Vice  Pres.        E.  OLMSTEAD.  Asst.  C«*hlt-r 
J    A.  SWALWELL,  Cash.  R.  S.  WALKER,  Asst.  Cashier. 

SEND    US    YOUR    COLLECTIONS     ON     THE     NORTH- 
WESTERN  STATES  AND  BRITISH  COLUMBIA 
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Xos  Hngeles,  GaL 


FIRST  NATIONAL  BANK 


OF  LOS  ANQELES 


LARGEST  NATIONAL,  BANK  WEST  OF  DENVER 
AND  SOUTH  Of  SAN  FRANCISCO 


Statement  at  Close  of  Business  June  23, 1909 

RESOURCES 

Loans  and  discounts $10,985,041  64 

Bonds,  securities.  &c 2.508.930  00 

Cask  and  sight  exchange 5.169.501  49 

$18,663,473  13 

LIABILITIES. 

Capital  Stock— - $1,250.000  00 

Surplus  and  undivided  profits— 1.679.296  30 

Circulation ---  669.397  50 

Deposits-- 15.064.779  33 

$18.663.473jl3 


XTacoma,  Wasb. 


FIDELITY 


TRUST  COMPANY 


OF  TACOMA 


OLDEST   TRUST  COMPANY 

IN    THE    STATE    OF    WASHINGTON 


Statement  at  Close  of  Business  June  23,  1909 

RESOURCES. 

Loans  and  discounts $2.080.291T24 

U.  S.  Bonds  and  stocks.. 396.061  74 

Bank  building - 250.000  00 

Cash  on  hand  and  in  banks - --'-        702,193  64 

$3,428.546162 
LIABILITIES. 

Capital    paid   in $300.000  00 

Undivided  profits,  net 155,055  17 

Deposits 2.973.491  45 

$3,428,546  62 


Bank  and  Trust  Company  business  on  all  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


OFFICERS: 
J.  O.  AINSWORTH.  Prest.  ARTHUR  O.  PRIOHARD,  C^rtler. 

JNO.  S.  BAKER   Vlce-Prest.        F.  P.  HASKELL  JR..  Asst.  Cashier. 
P.  O.  KAUFFMAN.  2d  V.-Pres.   GEORGE  BROWNE.  Secretary 


BANK  AND  TRUST  COMPANY  STOCKS 


NEW   YORK   AND    BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON   GILBERT 

2  WALL  STREET  ....  NEW  YORK 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations   for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Cable  Address 

2794,  2795,  2796  BROAD.  FARBRANG   NEW   YORK 

LIEBER  AND  HARTFIELD'S  WALL  STREET  CODE8 


PH  LADELPHIA 
Land  Title  Building 


BALTIMORE 
614  American  Building 


HARTFORD,  CONN 
39  Pearl  Street 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

BRANCH,    475    FIFTH    AVENUE, 

NEW     YORK. 


LONDON: 

18  Bishopsgate  St.  Within 


PARIS: 
41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  tor  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 
Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,   Cable   Transfers. 
Letters   of  Credit   Payable   Throughout  the   World. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,   Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.   Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.  H.  KING  Jr., 
PERCY  A.  ROCKEFELLER, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
ARCHIBALD  D.  RUSSELL, 
JOHN  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
JOHN  L.  RIKER, 
ROBERT  C.  BOYD, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON. 
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REVIEW  OF  AUGUST. 

The  two  events  of  chief  moment  during  August 
were  the  conclusion  of  tariff  legislation  and  the  return 
from  abroad  of  Mr.  Edward  H.  Harriman,  together 
with  the  peculiar  circumstances  a  d  conditions  attend- 
ing the  home-coming  of  this  noted  railroad  man  and 
financier.  The  conclusion  of  tariff  legislation  came 
early  in  the  month,  but  had  very  little  influence  on 
affairs,  aside  from  the  fact  that  a  sense  of  relief  was 
felt  that  the  long  suspense  regarding  the  nature  and 
character  of  the  new  tariff  bill  and  the  changes  in 
customs  duties  on  leading  articles  and  commodities 
had  been  brought  to  a  close.  The  U.S.  Senate  agreed 
to  the  conference  report  of  the  two  Houses  on  Aug.  5, 
and  the  President  appended  his  signature  to  the  bill 
the  same  day.  With  the  tariff  bill  a  law,  the  work  of 
Congress  for  the  special  session  was  at  an  end,  and 
that  body  accordingly  adjourned. 

What  gave  special  significance  to  Mr.  Harriman's 
return  was  that  during  his  absence  a  tremendous  specu- 
lation, extending  over  many  weeks,  had  been  carried 
on  in  the  various  properties  with  which  he  is  identified, 
under  the  influence  of  which  a  large  rise  had  been 
engineered  through  nearly  the  whole  list  of  share 
properties  on  the  Stock  Exchange.  In  the  course  of 
this  speculation  all  sorts  of  rumors  were  circulated 
with  reference  to  Mr.  Harriman's  plans  and  intentions, 
such  as  that  there  would  be  a  segregation  of  Union 
Pacific  assets,  a  distribution  of  extra  dividends,  the 
payment  of  larger  returns  by  one  or  more  of  his  com- 
panies, &c,  &c.  There  were  also  reports  that  Union 
Pacific  was  increasing  its  holdings  of  New  York  Cen- 
tral stock  and  seeking  control.  It  now  became  im- 
portant to  know  whether  there  was  any  basis  for  these 
rumors  and  suggestions.  Necessarily  also  considera- 
tions affecting  Mr.  Harriman's  health  entered  as  fac- 
tors in  the  matter.  Accounts  regarding  Mr.  Har- 
riman's condition  were  unfortunately  con- 
flicting, giving  rise  to  all  sorts  of  con- 
jectures and  suppositions.  He  had  been  taking  the 
baths  at  one  of  the  noted  German  resorts  (the  Bad 
Gastein),  and  the  general  supposition  was  that  he 
was  deriving  considerable  benefit  from  these  cures. 

It  had  been  understood,  however,  that  his  stay 
abroad  would  be  continued  some  time  longer,  and 
hence  the  very  announcement  that  he  contemplated 
coming  home  at  this  time  came  as  a  surprise.  The 
fact  that  the  public  was  unprepared  for  the  event 
naturally  gave  rise  to  gossip  concerning  his  health, 
and  as  to  whether  he  would  be  able  to  carry  his  schemes 
to  completion.     The  uncertainty,  obviously,  was  not 
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favorable  to  a  continuance  of  the  speculation  for  higher 
prices.  Mr.  Harriman  on  Aug.  18  embarked  at  Cher- 
bourg for  New  York  on  board  the  Kaiser  Wilhelm  II., 
his  departure  having  been  heralded  a  day  or  two  in 
advance.  It  was  announced  that  his  cure  in  Germany 
had  been  a  success,  and  that  his  health  was  greatly  im- 
proved, and  that  while  he  had  originally  planned  to  re- 
turn home  on  the  steamer  "Mauretania"  Sept.  4,  he  had 
suddenly  changed  his  mind  when  he  found  that  he 
could  be  accommodated  at  home  now.  Accordingly, 
he  would  take  the  "after  cure"  in  his  new  mountain 
home  at  Arden,  N.  Y.,  instead  of  taking  it  abroad. 

Mr.  Harriman's  arrival  at  New  York  was  anxiously 
awaited.  The  steamer  came  in  soon  after  noon  on 
Aug.  24,  and  Mr.  Harriman  was  besieged  by  an  army 
of  newspaper  men,  to  whom  he  talked  freely  for  several 
hours  on  his  way  to  his  just-completed  country  home, 
Tower  Hill,  at  Arden.  He  was  evidently  very  weak, 
but  displayed  his  usual  grit.  One  of  the  first  state- 
ments he  made  was  that  he  was  not  thinking  about  a 
segregation  of  assets  or  extra  dividends  or  specula- 
tion. His  interest,  he  declared,  was  in  the  upbuilding 
of  the  properties  under  his  care  and  of  the  country 
tributary  to  the  same.  On  the  point  whether  the 
Union  Pacific  was  seeking  control  of  the  New  York 
Central  he  refused  to  speak. 

His  remarks  were  not  encouraging  to  those  who  had 
been  conducting  a  reckless  speculation  for  higher 
prices,  and  the  market,  already  weak,  reflected  the 
fact  by  a  sharp  tumble  in  values.  After  that  all  sorts 
of  rumors  gained  currency  regarding  Mr.  Harriman's 
health.  The  sensational  newspapers  published  re- 
ports saying  that  he  was  in  a  very  precarious  state, 
that  well-known  experts  had  been  called  in  for  con- 
sultation, that  tanks  of  oxygen  had  been  sent  to  Arden, 
that  a  hospital  truck  had  also  been  sent,  and  various 
other  stories  to  the  same  effect.  In  this  situation. 
operators  on  the  Stock  Exchange  worked  themselves 
into  a  state  of  frenzy,  and  tremendous  liquidation  took 
place,  with  large  and  general  declines  in  prices,  the 
Harriman  properties,  and  particularly  Union  Pacific 
and  Southern  Pacific,  being,  of  course,  chief  features 
in  the  decline.  This  excitement  and  collapse  con- 
tinued until  Monday,  Aug.  30,  when  Mr.  Harriman 
issued  a  public  statement  saying  that  he  was  not  seri- 
ously ill,  and  that  surgical  examination  showed  that 
he  needed  only  rest,  which  he  was  now  proceeding  to 
get  at  Arden.  This  had  the  effect  intended,  the  ten- 
sion was  relieved  and  the  newspaper  men  were  with- 
drawn, thus  ending  one  of  the  most  striking  episodes 
in  Stock  Exchange  history. 

In  the  excitement  over  Mr.  Harriman,  the  ordinary 
factors  in  the  general  industrial  situation  were  in  great 
measure  lost  sight  of,  but  the  developments  continued 
on  the  whole  satisfactory.  Business  activity  remained 
unimpaired  and  the  general  crop  situation,  except  in 
the  case  of  cotton,  continued  promising.  Excessively 
high  temperatures  over  considerable  sections  of  the 
West  and  Southwest  appear  to  have  done  some  dam- 
age to  the  growing  corn  crop,  without,  however, 
it  is  believed,  reducing  the  aggregate  yield  to  any 
great  extent.  The  tendency  of  wheat  prices  was 
sharply  downward.  This  was  particularly  true  of 
cash  wheat.  In  Minneapolis  receipts  were  so  heavy 
that  on  Monday,  Aug.  23,  cash  wheat  broke  20 @25cts. 
a  bushel,  one  of  the  most  sensational  declines  on  record. 
New  crop  No.  1  Northern  dropped  to  $1  10  against 
$1  35  the  previous  Saturday  and  $1  45  the  previous 
Monday.  At  Chicago  September  wheat  closed  at 
98%  cents  Aug.  31,  against  $1  04%  July  31,  and  at 
New  York  the  September  option  closed  at  $1  0634 
against  $1  12%;  September  corn  at  Chicago  closed  at 
64%  cents  against  66  cents  and  September  oats  at 
36%  cents  against  38%  cents. 

In  the  case  of  cotton,  the  developments  were  cer- 
tainly not  altogether  encouraging,  which  was  unfor- 
tunate, seeing  that  previous  developments  had  also  been 
unfavorable.  Middling  upland  cotton  in  this  mar- 
ket from  12.80  cents  July  31  got  up  to  13.10  Aug.  2, 
but  after  that  showed  considerable  irregularity,  with 
a  downward  tendency.     The  low  point  for  the  month 


was  12.40  cents  Aug.  9  and  the  close  Aug.  31  was  12.80 
cents. 

An  important  court  decision  was  rendered  during 
the  month.  In  the  U.  S.  Circuit  Court  at  Chicago 
Judges  Grosscup,  Baker  and  Kohlsaat  made  permanent 
the  temporary  injunction  granted  Nov.  6  1908  against 
the  Inter-State  Commerce  Commission  in  what  is 
known  as  the  Missouri  River  rate  case.  In  its  order  the 
Commission  had  sought  to  compel  the  roads  to  make 
a  lower  joint  through  rate  from  the  Atla  tic  seaboard 
to  Missouri  River  points  than  the  sum  of  the  separate 
rates  from  the  seaboard  to  the  Mississippi  River  and 
thence  to  the  Missouri  River.  Moreover,  it  had  di- 
rected that  the  reduction  should  fall  entirely  on  the 
lines  running  between  the  Mississippi  and  Missouri 
rivers.  For  instance,  in  the  case  of  first-class  freight 
the  through  rate  now  in  force  from  the  Atlantic  sea- 
board to  the  Mississippi  River  is  87  cents,  while  the 
rate  thence  from  the  Mississippi  River  to  the  Missouri 
River  is  60  cents,  making  a  total  of  $1  47  per  100  lbs. 
The  Commission  ordered  a  reduction  to  $1  38. 

This  order  was  like  several  others  which  the  Com- 
mission has  sought  to  enforce  in  different  parts  of  the 
country,  and  if  upheld  by  the  courts  would  have  revo- 
lutionized the  principle  of  rate-making  in  the  United 
States.  The  matter  was  really  a  competition  between 
markets,  and  Judge  Grosscup,  in  expressing  the  opinion 
of  the  majority  of  the  Court  (Judge  Baker  filed  a  dis- 
senting opinion) ,  said  that  it  could  not  be  assumed  that 
the  Commerce  Commission  had  the  power,  by  the  use 
of  differentials,  artificially  to  divide  the  country  into 
trade  zones,  tributary  to  given  trade  and  manufactur- 
ing centres,  "for  such  power,  vaster  than  any  one  body 
of  men  has  heretofore  exercised,  though  wisely  ex- 
erted in  specific  instances,  would  be  putting  into  the 
hands  of  the  Commission  the  general  power  of  life  and 
death  over  every  trade  and  manufacturing  centre  in 
the  United  States." 

The  foreign  exchange  market  was  weak,  with  a  de- 
clining tendency  the  early  part  of  the  month.  The 
reason  was  that  there  were  offerings  almost  daily  of 
bills  against  securities  which  had  been  negotiated 
abroad,  and  there  were  also  drafts  against  future  de- 
liveries of  grain.  Furthermore,  there  was  selling  of 
sterling  and  franc  cable  transfers  against  a  large  block 
of  bonds  that  had  been  placed  in  London  and  Paris. 
Firmer  rates  in  the  local  money  market  also  encour- 
aged the  drawing  of  finance  and  other  loan  bills. 
About  the  middle  of  the  month,  however,  the  exchange 
market  developed  a  rising  tendency,  due  to  an  in- 
quiry for  bills  to  cover  outstanding  short  contracts, 
and  also  for  sight  bills  to  effect  extensions  of  maturing 
loan  drafts  and  finance  bills.  Selling  of  American 
securities  by  London,  occasioned  by  the  great  decline 
in  prices  on  the  Stock  Exchange,  likewise  served  to  cre- 
ate a  demand  for  exchange.  Moreover,  offerings  of 
commodity  bills  against  grain  and  cotton  were  now 
light.  The  last  few  days  of  the  month,  however,  the 
course  of  exchange  was  again  downward,  and  the  close 
Aug.  31  for  nearly  all  classes  of  bills  was  at  about  the 
lowest  figures  of  the  month . 

ACTUAL    RATES— BANKERS"    AND   COMMERCIAL   BILLS. 


Aug.  1- 
2_ 

3~. 

4. 

5. 

6. 

7. 

8- 

9. 
10. 
11. 
12. 
13. 
14- 
15. 
10. 
17. 
18. 
19. 
20. 
21. 
22. 
23 
24. 
25. 
26 
27- 
28. 
29 
30. 
31. 


60-Day. 

8535-4  8540 
8540-4  8545 
8520-4  8530 
8515-4  8520 
8525-4  8535 
8510-4  8525 

85  -4  8510 
8510-4  8515 
85  -4  8510 
8490-4  8510 
85  -4  8510 
85  -4  8510 


-Bankers'  Bills- 
SUjht. 


.4  85  -4  8510 
.4  8505-4  8515 
.4  8505-4  8515 
.1  8505-4  8520 
.4  8510-4  8520 
.4  8505-4  8510 

"4  8525-4  8r,:sr> 
.4  8540-4  8550 
.4  8540-4  8560 
I  8545-4  8550 
.4  8535-4  8545 
.4  8525-4  8530 

".4  8510-4  8520 
.4  85  -4  8510 


4  8675-8680 

■1  8080-8685 
4  8660-8665 
4  86.r>5-8660 
4  8660-8665 
4  8655-8665 

4  8660-8665 
I  8650-8(155 
4  8650-8655 
4  8645-8650 
4  8645-8650 
4  8645-8650 

4  8650-8655 
■1  8655-8680 
■1  B660-8665 
1  8660-8665 
4  8660-8670 
4  8665-8670 

4  8680-8685 
■1  8685  8690 
4  8690-8695 
I  8680-8695 

•1  8675-8(185 
4  8675-8680 

•1  8660-8665 
4  8645-8650 


Cable 
Trans]  ers. 
SUNDAY. 


-Commercial  Bllls- 


87     -8705 

8705-8710 

8685-8690 

8680-8690 

8680-8090 

8680-8690 

SUNDAY. 

4  8675-8685 

8675-8680 

8675-8685 

8670-8680 

8675-8685 

8675-8680 

SUNDAY. 

4  8675-8686 

1  8685-8690 

4  8680-8685 

■1  8686-8690 

■1  8685-8690 

•1  8690-8695 

SUNDAY. 

4  8710-8715 

I  87 1 5-8720 

1  8715-8725 

4  8710-8725 

4  8705-8710 

4  87     -8705 

SUNDAY. 

-1  8680-8685 

■1  8(170-8680 


On 
Banks. 

4  85% -85% 
4  85% -85% 

I   SI7,    85', 
■1  84% -85', 
4  8490-85 
4  8490-8495 

4  84% -85 

4  84%-84% 
4  85     -85% 
4  84% -85 
4  8475-85 
4  8494-84% 

4  84»4-84% 

■1   Si's -85 
4  84% -85 
4  84%-84% 
4  8485-85 
4-84%  85 

4  84% -85 
4  85  -85% 
4  85  -85% 
4  85%-85% 
4  85  -8510 
4  85     -85% 

4  84% -85 
4  84% -84% 


Documents 
lor  Payment. 

84% -4  85% 
84%-4  85% 
84% -4  85 
84% -4  85 
84% -4  85 
84% -4  85 


4  84%-4  85 
4  84     ■ 
4  84% 
4  84 
4  84 
4  84 


4  85 
4  85 

■1  S-l;'i 
4  84% 

1  si', 


4  84  -4  84%' 
4  84%-4  85 
4  84% -4  85 
4  84  -4  85 
4  84%-4  85 
4  84%-4  85 


84 %-4  85% 
84  H -4  85% 
84% -4  85% 
84% -4  85% 
84^-4  85% 
84%-4  85 


4  84% -4  85% 
4  84     -4  84% 


Sept.    L909.] 


MONTHLY  EEVIEW 
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POSTED     RATES— BANKERS'    STERLING     BILLS. 


Aug. 

60  Days. 

Demand. 

,4tt<7. 

60  Days. 

Demand. 

Aug. 

60  Days. 

1  ... 

Sun 

day 

14  ... 

4-86 

4  87^ 

27  ... 

4  86 

2  ... 

4  86 

4  87J3 

15  ... 

Sun 

day 

28... 

4  86 

3  ... 

4  86 

4  87H 

16  ... 

4  86 

4  87^ 

29  ... 

Sun 

4  ... 

4  86 

4  87>i 

17  ... 

4  86 

4  87^ 

30  ... 

4  86 

5  ... 

4  86 

4  87H 

18  ... 

4  86 

4  87J4 

31  ... 

4  86 

6  ... 

4  86 

4  87H 

19  ... 

4  86 

4  87H 

7  ... 

4  86 

4  87H 

20  ... 

4  86 

4  87^ 

Open 

4  86 

8  ... 

Sun 

day 

21  ... 

4  86 

4  87^ 

High 

4  86 

9  ... 

4  86 

4  87}^ 

22  ... 

Sun 

day 

Low 

4  86 

10  ... 

4  86 

4  87H 

23  ... 

4  86 

4  87^ 

Last 

4  86 

11.  .. 

4  86 

4  87H 

24  ... 

4  86 

4  87  J4 

12  ... 

4  86 

4  87!^ 

25  ... 

4  86 

4  87^ 

13  ... 

4  86 

4  87^ 

26  ... 

4  86 

4  87^ 

Demand. 

4  87Ji 
4  87M 
day 
4  873^ 
4  87>2 

4  87H 
4  87^ 
4  87J4 
4  87J4 


The  money  market  was  decidedly  firmer.  This  ap- 
plies more  particularly  to  rates  for  time  loans  and  for 
commercial  paper.  In  the  case  of  call  loans,  the  change 
was    less    important. 

RANGE  QF  MONEY  IN  NEW  YORK  WEEKLY. 

Call  Loans —                                                            Aug.  6.  Aug.  13.  Aug.  20.  Aug.  27. 

Stock  Exchange— Range  for  week \y2-2  VA-2y2         2-2y2  2-2y2 

Average  for  week . \U  2)4            2)4  2% 

At  banks  and  trust  companies 1J4  mln-  1%  min.     2  min.  2  min. 

Time  Loans — 

Thirty  days 

Sixty  days 2y2  2y2-2%            3  2M-3 

Ninety  days 3  3J4            3lA  3M-3J4 

Four  months Zy2  3Y2             3%  3y2-3K 

Five   months 3M-4  3M-3K         4-4M  3K-4 

Six    months 3M-4  4             4-4M  3M-4 

Commercial  Paper — 

Double  names— Choice  60  to  90  days 4  4             4-4  y2  4 

Single    names— Prime  4  to  6  months. 4-4H  4-414     4\i-4y2  4y2  + 

Good  4  to  6  months 4x/i-4y2         5 

The  course  of  the  stock  market  has  been  pretty  well 
outlined  in  what  has  been  said  above.  The  month 
will  long  remain  noteworthy  for  the  tremendous  liqui- 
dation and  the  sharp  and  precipitate  decline  in  prices 
which  occurred.  During  the  first  ten  or  twelve  clays 
of  the  month  the  market  was  still  strong  and  active, 
and  many  new  high  records  for  the  year  were  estab- 
lished throughout  the  list.  Indeed,  up  to  that  time 
the  speculation  for  higher  prices  was  still  being  carried 


on  with  great  confidence.  Then  came  the  scare  about 
Mr.  Harriman — his  plans  and  intentions  and  his 
ability  to  carry  them  out.  What  followed  has  al- 
ready been  indicated.  In  the  latter  half  of  the 
month  the  fluctuations  were  wild  and  erratic, 
with  Union  Pacific  the  dominant  feature  and  the 
tendency  strongly  downward.  The  downward  course 
was  arrested  on  Monday,  Aug.  30.  The  previous  Fri- 
day and  Saturday  there  had  been  more  or  less  definite 
reports  of  the  likelihood  of  an  operation  on  Mr.  Harri- 
man, causing  a  very  unsettled  and  a  very  depressed 
feeling.  Over  Sunday,  however,  these  reports  met 
with  strong  denial  and  as  a  consequence  opening  prices 
Monday  morning,  Aug.  30,  were  several  points  higher 
than  the  closing  prices  Saturday,  Aug.  28.  Later 
on  Monday  came  Mr.  Harriman's  own  denial,  and  as  a 
consequence  a  recovery  in  prices  took  place  all  through 
the  list  at  the  close.  Union  Pacific  common  opened 
Aug.  1  at  201,  advanced  by  the  16th  to  219,  then 
dropped  to  1943^  by  the  28th  and  closed  Aug.  31  at 
precisely  the  figure  at  which  it  opened,  201. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  of  Aug.—        1909. 

1908. 

1907. 

L9U4». 

Stock  sales — 

No.  of  shares..           24,637,783 

18,881,265 

15,561,583 

31,804.816 

Parvalue $2,267,638,050 

$1,699,430,100 

$1,390,644,625 

$2,847,353,750 

Bond  sales  (par  value)— 

RR.&misc.bds.      $112,035,500 

$77,671,500 

$27,050,500 

$51,705,500 

Gov't  bonds...               103,500 

22,800 

28,500 

140,000 

State  bonds ...            2 , 1 83 ,000 

4,578,000 

3,180,800 

3,186,000 

Total  b'd  sales.      $114,322,000 

$82,272,300 

$30,259,800 

$55,031,500 

Jan.  1  to  Aug.  31 — 

No.  of  shares..        136,581,120  117,388,266  144,567,506         196,528,42s 

Par  value $12,530,726,875  $10,303,827,200  $12,445,594,800  $17,453,800,600 

Bond  sales  (par  value) — 

$907,547,100  $539,263,200  $257,897,900 

338,200  459,620  508,300 

26,531,500  67,325,500  33,184,600 


RR.&misc.bds. 

Gov't  bonds 

State  bonds 


$430,985,300 

1,410,000 

53,172,050 


Tout  b'd  sales.      $934,416,800        $607,048,320        $291,590,800        $485,56  7,35 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  each  call  since  August  1907.     We  give  separately  the  totals  for  the  Greater  New  York 
and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes  in  deposits  for  all  the  separate 
companies  in  the  different  boroughs  of  the  city. 

TRUST    COMPANIES   FOR   WHOLE    STATE    OF   NEW   YORK. 

LIABILITIES 


Aug.  22  1907. 

Dec.  19  1907. 

Dec.  31  1907. 

Afcft.  25  1908. 

June  17  1908. 

Aug.  31  1908. 

Jan.   1    1909. 

Apr.  28  1809. 

Capital 

5 

68,661,600 

176.944~.735 

37,467,239 
414,423 

$ 

66,276,560 
153.207,921 

$ 

66.276,560 
151,339.110 

$ 
65.800,000 
154,465,381 

$ 

67,950,000 
171,972,211 

$ 

67.950.000 
175.288,342 

$ 

68,450.000 
182,417,528 

$ 

67,400,000 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

183,708,176 

Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations . 

Trust  deposits  not  payable  within 

30  days.. 

26,422,728 
239,239 

28,340,454 
306.316 

30.269,744 
271.996 

34,991,217 
372,618 

16,709,253 

31.259,471 

2.380.000 

1.665.857 

734,351 

726,646,773 

55,180,518 

35,853.505 
1     86.661,419 

35.995.175 
325.842 

18,374.269 

25.028,302 

2.405.000 

3.342,236 

1,190,108 

767,894,587 

69,074,213 

45,020.355 
106,824,877 

39.116.569 
776.421 

21.180,942 

23,190,699 

4,728,253 

4,236,781 

2,569,357 

868,754,742 

53,311,327 

40,470.643 
103.907,041 

41,315,087 
855,078 

43,860,290 

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &c 

Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State.   . 

41,773.538 

41,874,738 

43,641.702 

46,133,108 

27,658.514 
5,347,000 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) .. 
Ctfs.  of  dep..  time  &  demand(not  pref) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

1.276,500 

1,098,788 

812.011,853 

107,934.388 

4,321,887 

1.183,295 

544,136,361 

55,409,245 

2,879,716 

2,770,685 

555,397,056 

55,272.810 

2,070,512 

1,589,555 

595,791.337 

67,141.290 

4,223,377 

1.015.039 

878,182,868 

80,906,218 

97,321,008 

Due  trust  companies 

43,610.680 
42,077,022 

19.764.610 
23.116,513 

23,002,116 
20,667,605 

36,598,509 
25,053.652 

113,257,003 

Due  banks  and  bankers 

Total  of  all  deposits 

1,087,664,431 

716,468,616 

732,278,460 

804,919.703 

992,454,982 

1,075,474.964 

1,182,242,775 

1,293,941,482 

Borrowed   money 

10,074,835 

2,265.000 

1,867,663 

1,035,024 

Pref.  liability  as  executor,  Vc. 

2.987,034 

27.708,303 

40 

1,472,422 

64.427,390 

43 

904,843 

61.948,915 

42 

225,917 

44,193,942 

42 

Other  liabilities 

30,279,979 
42 

34,333,467 
46 

42,597,478 
45 

35,871,178 

Add  for  cents . 

39 

Grand  total 

1,363,966,143 

1.001,852.952 

1.012,747.930 

1,069,604,985 

1,272.732,049 

1.355,311,819 

1,477,575,489 

1,581,955,899 

RESOURCES. 

Aug.  22  1907. 

Dec.  19  1907. 

Dec.  31  1907. 

Afcft.  25  1908. 

June  17  1908. 

Aug.  31  1908. 

Jan.    1    1909. 

Apr.  28  1909. 

Bonds  and  mortgages 

Stock  and  bond  Investments 

$ 

87.962,350 
326.497,210 

$ 

80.607,677 

$ 

80.759,054 

$ 

75,523.894 

$ 

78.030.008 

$ 

75.978,910 

$ 

78,199,314 

$ 

79,158,405 

Public  securities 

50,938,649 
209,545,784 
407,615,941 

14,706,488 

50,966,201 
208,860,012 
405,844,757 

15,032,322 

54,118,559 
205,652,115 
410,753,386 

10,390,392 

7~3,689,958 

236,225,341 

468,143,569 

8,312,277 

76.522,775 

259,910,082 

478.018,714 

9,274,433 

66.644,416 

292,497.347 

584.006.564 

9.342.981 

80.889,979 

Other   securities 

310,413,461 

Loaned  on  collaterals 

627,514.698 

587,500,083 

Loans  not  secured  by  collateral. 

8,041.348 

Other  loans.  Including  bills  purchased 

108,122.742 

Bills  purchased .. 

57.645,780 

163.946 

16,063,252 

70.109.096 

15,940.391 

40.680,237 

6,683.508 

975,730 

1,472,422 

28.704,008 

43 

54,051,230 

137,844 

16,066,494 

89.175,391 

15,120.176 

39,324.130 

8.506.218 

2,013,398 

904,843 

25.985.818 

42 

69,081,025 

140,311 

16,529,748 

135,226,226 

17,858,232 

43,910.659 

6,910,117 

900,927 

225,917 

22,483,435 

42 

81,472,835 

215,716 

20,749.661 

194.222,880 

25,064,294 

58,738,436 

9,091,760 

1,313,734 

89.687.413 

267,217 

22,437,998 

190.252.267 

31,358,995 
84,465,205 
10,674,766 

1.104,645 

87,294,263 

155,529 

22,080,844 

160,935,501 

42,227.028 
90,125,202 
13,668,318 

1,791.260 

104,164,086 

Overdrafts 

204,270 
17,706.522 

95,144,026 

27,117,410 

52.413.706 

6,893,690 

909.983 

2,987,034 

10.492,462 

40 

258,494 

Real  estate 

23,303.057 

Due   from   approved   reserve   deposi- 
tories, less  offsets 

169,074,295 

Due  from  trust  co's,  bks.  &  bankers., 
not  lncl.  In  preceding  Item 

61,237.8.36 

Specie     

120, 891. ">59 

U.  S.  legal  tenders  &  bank  notes 

Bills  and   checks  for  next  day's  ex- 
changes, and  other  cash  Items 

Investments  as  executor,  &: 

17,688,667 

833.820 
18,500,769 

Other  assets 

17,461,538 
42 

25,358,355 
46 

28,606,877 
45 

Add  for  cents 

39 

Grand    total 

1,363.966,143 

1,001,852,952 

1,012,747,930 

1,069,604,985 

1,272, 732,041)3, 553 ,91 1,819 

1,477,575.489 

1,581.955,899 
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TRUST  COMPANY  RETURNS. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 

LIABILITIES. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within 

30  days. 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c.- 
Deposlts  pref.  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 

Certs.  of  dep.  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates,  &c 

Due  trust  companies 

D  ue  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  as  executor,  &c_ 
Other  liabilities 

Grand  total 


Aug.  22  1907. 


60,636,600 


167.982,441 

35.126.258 
296.135 


38.079,532 


886,500 

996.616 

688,604,953 

100,352,199 


41,527,250 
40,738,939 


946,608,382 


2,578,790 
27,241,967 


1.205.048,180 


Dec.  19  1907, 


58.251,560 
146.420.387 


24.181,288 
127,858 


38,605,680 


3,771,000 

1,081,123 

435,236,258 

48,107,077 


18.946,056 
21,856.1   1 


591,912.441 


1,075,265 
62.072,899 


859.732,552 


Dec.  31  1907. 


58,251.560 
144,600.599 


26,074,330 
200.155 


Mch.  25  1908. 


40.296,845 


2,609,430 

2,388,755 

444,817,663 

48.054,808 


22,234.360 
18,976,184 


605.652.530 


751,265 
59.789.589 


869,045.543 


57,775.000 
147,392.431 


27,818,636 
166.609 


43.173.141 


1,797.275 

1,237,410 

486,528,719 

59,679,339 


35,838,661 
24,119,257 


680,359.047 


75,265 
43,567,072 


929,168,815 


June  17  1908, 


59,925,000 
164,579,545 


32,601,219 
272,029 

15,672,062 

29.296,724 

1,950.000 

1,527,513 

634,351 

615,840,199 

48,733,882 

35,713,085 
84,480,506 


866.721,570 


9,337,455 
~29\568",377 


1,130,131,947 


Aug.  31  1908, 


59.925.000 
167.321.427 


33.522,209 
235,182 

17,192,514 

23,119.756 

1.875,000 

3,013.000 

1,115,108 

653.263,387 

62,436,444 

44,873.367 
104.747,500 


945,393,467 


1,825,000 
"33.Y5~9~.652 


1,207,623,946 


Jan.   1    1909 


60,425,000 
172,938,593 


36.446,535 
662.097 

20.146,656 

21,392,534 

4,078,253 

4,032.481 

2,472.794 

748,020.445 

66,761,475 

40,284,595 
101,367,610 


1,045,665.475 


1.454,975 
"41,77l",647 


1.322.255,690 


Apr.  28  1909. 


59,675,000 
173,921,912 


38,652,239 
719,453 

42,983.877 

25,897,176 

4.365,000 

3,613  837 

936.871 

757,255,340 

74,439,728 

97,269,778 
110,570.465 


1,156.703,764 


1,005,023 
~3~4~,bY9~,985 


1.425,375.684 


RESO VRCES 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's  ex- 
change and  other  cash  Items 

Investments,  held  as  executor,  &c 

Other  assets 


Grand  total 1,205,048,180 


Aug.  22  1907. 


75,682,997 
269,699,998 


582,826,452 
~8~6~.~7~7~0~.86~ 


165.652 
14.950,841 
83,582,056 

23,698,302 

49,179,020 

5.  95.751 

604,977 

2,578,790 

10,212,483 


Dec.  19  1907, 


68,388,866 


43,487,836 

167,089,426 

367,474,994 

9,492,820 


45,066,994 

141,563 

13,293,750 

60,824,528 

13,090,201 

37,000,671 

4,372,427 

524,251 

1,075,265 

28,408,960 


859,732.552 


Dec.  31  1907. 


68.532.010 


43,471,463 

166,358,136 

365,723.291 

9.772,982 


41,991,223 

121,954 

13,296,286 

78,992,219 

12,523,082 

35,844,818 

5,327.384 

1.027.537 

751,265 

25,311.893 


869.045.543 


Mch.  25  1908, 


63,506,548 


46,508,751 

162,868,853 

373,411,594 

5,181.620 

"57.12V.496 

119,367 

13,732,694 

122,927,115 

15,530.378 

40,730.890 

4.605,588 

675,902 

75,265 

22,165,754 


929.168,815 


June  17  1908. 


66.176,246 


65,330,650 

192,554,108 

431.920,527 

4.424,517 


67,730,186 

200,100 

17,900,195 

181,145,859 

22,242,164 

56,373,920 

6,046,786 

998.830 

Y7.0V7~.859 


Aug.  31  1908. 


63,864,227 


67,952.321 

214,585.707 

441,557,266 

5,331,283 


75,029.878 

251,253 

19,594,127 

176,772,896 

28,663.396 

82,145,785 

7,186,094 

560.209 

"24",1~29~,504 


1,130.131,947  1,207,623.946  1,322.255,690 


Jan.   1    1909.  Apr.  28  1909. 


65.379,871 


57,919,433 

243,085,376 

546,816,033 

5,765,637 


71.885,130 

141,410 

19,270,541 

146,953,404 

39,295,396 
87,261,025 
10,241,562 

824,280 

"27,4lV,592 


66.187,862 

~7~2~,~lY2~,~43 

256,752,156 

552,716,356 

5,470,521 

~8~8~,~3~9~7~,463 

244,412 

20,473,335 

155,476,138 

58,588,486 

118,064,511 

13,140,807 

443,377 

"l7,267~477 


1,425,375,684 


AGGREGATE  DEPOSITS   OF  THE  SEPARATE  COMPANIES. 


BORO  UGH  OF 

MANHATTAN— 


Astor 

Bankers' 

Bowling  Green 

Broadway 

Carnegie   

Central 

Columbia 

Commercial 

Commonwealth    ... 

Empire    

Equitable 

Farmers'  Loan  &  Trust 

Fidelity 

Fifth  Avenue 

Fulton 

Guaranty 

Guardian 

Hudson 

Italian- American  .. 

Knickerbocker 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Manhattan 

Mercantile 

Metropolitan 

Morton 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New  York 

Standard 

Title  Guar.  &  Trust. 
Trust  Co.  of  America. . 

Union  Trust 

United  States  Mtge.&T. 

United  States 

Van  Norden 

Washington    

Windsor 

Total. 


Gain  or  Loss 
since 

Aug.  22  1907. 

Dec.  19  1907. 

Dec.  31  1907. 

Mch.  25  1908. 

June  17  1908. 

Aug.  31  1908. 

Jan.   1    1909. 

April  28  1909. 

Aug.  22  1907. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

8,965,745 

8.297,265 

8,103.748 

10,784,611 

12,596,845 

12,217,203 

12,245,219 

14.934.075 

+  5,968,330 

23,861,606 

20,834,387 

20,240,194 

24,676,366 

28.181,796 

30,482,756 

39,021.765 

40,566,468 

+  16,704,862 

16,233,629 

11,081,624 

11,209,036 

10,575,635 

12,524,233 

14,254,683 

14,637.467 

a ._ 

— 16,233,629 

3,932,749 

2,154,482 

2.340,822 

1,998,529 

2.418,741 

2,462,159 

3,309,969 

3,417,372 

—515,377 

7,923,242 

6,199,872 

6,528,511 

5,571,770 

7,028.100 

8.949,840 

11,636,804 

13,169,192 

+  5,245,950 

42,137,580 

31.875,331 

33,961,798 

39,989,444 

54.999,003 

61,352,315 

85,749,341 

84,353,967 

+  42,216,387 

6,774,339 

4.588,293 

4,700,103 

5,017,840 

7,115,914 

8,448,286 

11.029  855 

14,551,636 

+  7,777,297 

3,876,981 

3,003,683 

2,948,586 

3.702,016 

4,168.156 

4.193,037 

4.626,215 

5,171,866 

+  1,294,885 

516 

477 

477 

477 

477 

477 

477 

477 

—39 

8,898.940 

6,015.504 

6,304,846 

7,333,482 

8.915.148 

12,514,122 

13,058,062 

16,273,792 

+  7,374,852 

17,381.123 

9.326.433 

9,715.776 

9,737,347 

20,115,160 

20,957,353 

22,490,318 

a40.405.199 

+  23,024,076 

81,702,513 

61.306,279 

58.497,300 

73,734,130 

99,011,481 

112,340,522 

122,389,387 

131,066.307 

+  49,363,794 

3,028.403 

2,746,946 

3,016,254 

3,804,148 

4,131,589 

4,371,269 

5,177,550 

5,864,586 

+  2.836,183 

17.532,796 

9.804,535 

10,413,911 

11,087,351 

13,281,272 

13,649,232 

14,882,682 

15,631,299 

— 1.901,497 

7,423,429 

6,065,496 

6,047,183 

6,248,038 

6.454,278 

6,832,864 

7,613,282 

8,318,991 

+  895,562 

41.996,504 

28,421,644 

28,161,527 

37,131,721 

47,298,548 

60,972,400 

69,031,398 

84,441,579 

+  42,445,075 

4,185,255 

2.619,172 

3,315,280 

2,789,216 

3,211,980 

3,729,460 

4,126,034 

3,767,958 

—417.297 

2,066.175 

1,196,052 

1,172,075 

1,049.674 

1.479,632 

1.862.589 

2,243,241 

2,830,140 

+  763,965 

1.569.287 

844,651 

909,024 

511.443 

504,863 

546.588 

1.023,152 

917,229 

—652,058 

62,114,992 

• 

* 

• 

35.378,490 

35,736,968 

34,614,439 

34,172,051 

— 27,942,941 

8,524,049 

5,567,089 

5,511,071 

6.190,029 

8,269,914 

9.546,116 

11,936,708 

13,761,922 

+  5,237,873 

22,400.958 

6,469,838 

6,483,066 

5,792,288 

8,090,889 

8,009.965 

9,233,676 

10.705,662 

— 11,695,296 

10,975,957 

9,153,293 

9,327.741 

12,675,933 

16,077,835 

17.846.461 

20,240,520 

25,977,390 

+  15,001,433 

35,119,131 

22,546,591 

23,277,232 

25,051,639 

34,597,866 

40.476,826 

49,434,429 

62,117,900 

+  26,998,769 

23,747,751 

15,189,130 

15,764,837 

17,657,105 

23,220,339 

23,112,013 

21,147,691 

23,892,305 

+  144,554 

40.510,828 

18,894,382 

22,166,365 

25,439,724 

27.457,918 

26.634,274 

36,365,370 

31,575,299 

— 8,935,529 

5,763.501 

3,749,877 

3.651,793 

3,628,398 

4,018,969 

5.523.522 

7,371.744 

8,481,966 

+  2,718,465 

33.782,456 

26,417,220 

24,680,912 

34,022,680 

36,764,187 

37,793,962 

35.476.878 

39,607,958 

+  5,825,502 

33,517.360 

25,735,799 

27,862,835 

32,523,005 

36,641,652 

48,403,190 

42,593,538 

48,447,702 

+  14,930,342 

12,884,258 

7,428,894 

7,691.641 

9,328,865 

10.676,798 

13,676,150 

15,534,457 

15,541,253 

+  2,656,995 

28,495,980 

19,918,293 

21,574.526 

22,669,699 

23,807,857 

23,667,556 

22,051,658 

26,749,667 

—1,746,313 

64,124,995 

20,193,402 

20,705,636 

17,974,482 

19,391,254 

20,640,679 

26.893.245 

25,553,931 

— 38,571,064 

48,231.644 

43,453,714 

44,169,764 

47,993,597 

52,275,828 

49,078,972 

55.324,808 

65,481,825 

+  17,250,181 

30,982.562 

17,786,231 

20,096,258 

18,878,890 

23,800,646 

26,933,275 

27,313,836 

35,881,881 

+  4,899,319 

59,394,159 

48,407,646 

47,302.953 

53,847,423 

6.M357,285 

65,961.072 

71,353,611 

77.782,444 

+  18,388,285 

8,101,350 

5.230,747 

5.623.758 

5,119,286 

6,143.083 

6.585,407 

7,541,352 

8,998,619 

+  897,269 

9,798,340 

6,618,426 

7,415,009 

7,626,282 

8,907,705 

9,016,695 

10,068,724 

9,901,571 

+  103,231 

11,162,536 

7,167,945 

7,773,031 

7,144,272 

9,032,532 

8,469,139 

8.589,889 

10,742,166 

—420,370 

849.123,619 

526,310.643 

538,664,879 

609,306,835 

781,338,263 

857,249.397 

957,378.793 

1,061,055,644 

+  211,932,025 

•  Net  reporting  on  account  of  suspension,  and  not  Included  In  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1909. 


BOROUGH  OF 

BROOKLYN 


Brooklyn    

Citizens' 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  County 

zLafayette 

Long  Island  Loan  &  'i>. 

Nassau 

People's    

Wllllamsburgh 

Total 

BORO.  OF  0  UEENS — 
Queens  County 


Aug.  22  190'. 


15.363,63  > 
1,592,398 
3,104.410 

10,929,960 
6.734,731 
2,636,974 

12,346.322 
4,34  4,881 
7.053,368 
8,?90,228 

14,&y6,702 
8,206,663 


95.552,272 


1,934.491 


Dec.  19  1907. 


11,703,062 
951.578 
2,516,462 
7.537,938 
5,434.308 
1,642.244 
9.701.833 
• 

6.116.247 

5,048.638 

13,463.413 


Dec.  31   1907. 


64,115.723 
1.486,183 


11,628.311 
1,035,792 
2,541.372 
7,579,036 
5,490,952 
1,638,373 

10,120,685 

* 

6,489,355 

5,329,614 

13,651,462 


65.504.952 


1.482.818 


Mch.  25  1908 


14.024.183 
978,500 
2,924,454 
7.075,122 
5,538,273 
1,414,256 

11,652,843 

• 

6,34777,1 

5.010,919 

14.638,601 


69,604,868 
1,447,457 


June  17  1908. 


15,901,465 
1,135,954 
3,113.538 
7,373.138 
6,107,213 
1,537,160 

12,571,892 
2.875,876 
7,504.406 
5,444,873 

16.579,524 
3.684,097 


83,829.136 


1.544.299 


Aug.  31  1908. 


16.757,259 
1,118,932 
3,320.130 
9,491.926 
6,217,680 
1,449,501 

12,802,614 
2.398,498 
7,499,394 
5.740,787 

17.141,377 
2,538,826 


86,476,924 


1.667,276 


Jan.   1    1909 


17.034.798 
1,207,065 
3.447,861 

10,191.448 
6,454.860 
1.739,273 

13.846,430 

8,181.236 

6,088,506 

17,064.592 

1,666,424 


86.922.493 


1.364.318 


April  28  1909. 


18,554,340 
1,411,082 
3,855,068 

11,555,119 
6,697,758 
2,088,883 

14,141,172 


8,724,690 

6,195,007 

18,808,529 

1,922,543 


Gain    or   Loss 

since 
Aug.  22  1907. 


93,954,191 


1.694.061 


+  3.190.705 

—  181,316 

+  750,658 

+  625,159 

— 36,973 

— 548.091 

+  1,794.850 

— 4.344,881 

+  1,669,322 

—2.095,221 

+  3,861.827 

— 6,284,120 

—1,598.081 


—240.430 


t  rei  ortlng  on     ccount  of  suspension    and  not  Included  In  total. 


x  Formerly  Jenkins  Trust  Co. 


23 

New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1909.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1909"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1909.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
Interest  is  in  default.     This  method    of  quoting  bonds  became  effective  January  2  1909. 

V^For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  S  Gov  &  City  Securities 

U  S  2s,  cons,  reg April  1930 

U  S  2s,  cons,  coupon. April  1930 

D  S  3s,  reg  10-20s Aug  1918 

D  S  3s,  coup,  10-20s-.Aug  1918 

D  S  4s,  registered 1925 

D  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 

Pan  Can  10-30-yr  2s 1938 

New  York  City— 4s  (w  i) .  1959 

4%  Corporate  stock 1958 

New  4%s 1957 

New  4%s 1917 

4%%  Corporate  St 1957 

4%%  assess. bonds 1917 

4%  Corporate  Stock  ...  1957 
Foreign  Oov't  Securities 
Argentine — Internal  5s  of  1909 
Imperial  Japanese  Governm't — 

Sterling  loan  4%s 1925 

2d  series  4%s 1925 

Sterling  loan  4s. 1931 

Rep  of  Cuba  5s,  ext  debt.. 1904 

San  Paulo  5s  (tr  rects)  ...1919 

U  S  of  Mexico   External  gold 

loan  of  1899,  sink  fund  5s. . 

4s  gold  debt  of  1904 1954 


Q-  J 
Q  -  J 
Q  -  F 

~  -  F 
-  F 
Q  -  F 

Q  -  N 
Q-  N 
M-N 
M-  N 
M  -  N 
M  -  N 
M  -N 
M  -N 
M-N 

M-  S 

F  -  A 

J   -  J 

J   -  J 

M-  S 

J  -  J 

Q  •  J 

J   -  D 


Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  <fe  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995  Q  -  J 
Atch  Top  &  S  F— Gen  g,  4s  1995  A  -  O 

Registered 1995  A  -  O 

Adjustment  4,  4s. .July  1995   Nov 

Registered July  1995   Nov 

Stamped.. July    1995  M  -  N 

Convertible  4s  (when  issued)  . 
50-year  convert,  gold  4s.  1955  J   -D 

10-year  conv  g  5s 1917  J  -  D 

Debenture,  Series  H 1910  F  -  A 

Series  I .1911  F  -  A 

SeriesK 1913  F  -  A 

East  Okla  Div,  1st  g,  4s.  1928  M  -  S 

Short  Line  1st  4s  g 1958  J  -   J 

S  Fe  Pres  &  Phe.lst  g  5s. 1942  M 

Chic  &  St  Louis  1st  6s..  1915  M  -  8 

Atlan  Knoxv  &  No.  See  L  &  N 

Atl  Coast  L  1st  g  4s... July  1952  M  -  8 

Registered. July  1952  M  -  S 

Ala  Mid,  1st,  gu.g,  6S...1928  M-  N 
Bruns  &  W,  1st  gu,  g,  4s  1938  J   - 
Charl  &  Sav,  1st  g,  7S...1936  J   -  . 
L  &  N  collat  g,  4s.. Oct  1952  M  -  N 
Sav  Fl  &  W,  1st  g,  fls. ..1934  A  -  O 

„  1st  g,  5s 1934  A  -  O 

Sll  Sp  O  <fe  G,  gu,  g  4s. .1918  J 
Atlan  &  Danv.  See  South'n  Ry 
Atian  &  Yadk.  See  South'n  Ry 
Austin  <k  N  W.   See  So  Pacific 
Oalt  &  O— Prior  lien,g,3%.'25  J 

M-M     Registered 

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s..  1922 
PittsJuncA  M  D  1st  g,3%s'25 
PLE  &  WVaSys,ref,g,4s  1941 

S  WDiv,  lstg.  3%s 1925 

CO  Reorg  1st  con,  g,  4%s  '30  M 


Int. 
Peri- 
od. 


Sales  in 

August. 

Par  value 


14,000 
3,000 
12,000 
48,000 
25,000 


882,000 

42,000 

143,000 


73,000 

1,000 

35,000 

142,000 

274,000 

163,000 

117,000 

13,000 

88,000 

26,000 
101,000 


582,000 

5,000 

30,000 


133,000 
228,000 
618,000 
909,000 


1,000 
308,000 


70,000 


302,000 


-  J 

-  J 

-o 

-  J 
J-  J 

M-N 
M-  N 
J 


ClevLor&W  con.l'st  g  5s  1933!  A 


Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR— 1st,  g,  5s  1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  &  West  1st  g,  4s  1917 
Stat  IslRy,lst,gu.g,4%s  1943 
Battle  Creek AStur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk  See  L  Isl'd 
Bruns  <fe  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol  4%s .1957 

Allegh  &  West  1st  g,  gu  4s  '98 
CI  <fe  Man,  1st  gu  g,  5s.  1943 
Roch  A  Pittsb  lstg,  6s.   192i 

Consol,  1st  g,  6s 1922 

Buff&Sus — lst,ref,g,4s  Apr  'ol 
Burl  C  R  4  No.  See  CRI  &  Pac 

Can  So  1st  extended  6s. .1913 
2d  5s 1913 

Registered 191 3 


M- 

M 

A 
J 
F 

J 
J 


S 
-N 

-  O 

-  J 

-  A 
-D 

-  J 


J  - 
M- 
M  - 


8 


93,000 


Bid.       Ask. 
103      10334 

103      

100%  10134 

100%  101% 

119J4  120% 

120J4 

102       

/02%  103 


112       112% 

104       

112  11234 
...  104% 
103       103% 


a. 


a90% 

a89% 

a8t  82 
alOS  104 
a93}4    94 

101 


258,000 
1,000 


390,000 
138,000 


3,000 


Price  about 

Jan.  2 

1909 


93 


84        86 
100J4  Sale 

100 

92        93 


92 


93 


103%  103% 
106J4  Sale 

98% 

96% 

94       

97 


109 
108M 


96% 


94%    96% 


10734 

94  

130  

86%  Sale 

125  

108% 

96  


9,000 


15,000 


12,000 
5,000 


93%  Sale 
93 
100%  166% 
99       ... 


8934 

95  96 

91  92 

99H 

108  

103% 

Ill  

108H 

108  

97  


PRICES  IN  AUGUST. 


Aug.  2. 


Aug.  31. 


Bid. 

100% 

100% 

101 

101 

117 

11934 

100J4 

100  34 

101J4 

101 

112% 


Ask. 

101% 

101J4 

102 

Sale 

118 


10134 

101J4 

Sale 

10134 

Sale 


112  34  Sale 
104J4  104% 
101      


o95  34  Sale 

a94  %  Sale 
a92  %    93  % 
a86  34  Sale 
al02%  103 
a95        96 

a98%    99% 
...    94}4 


111  Ji 

104%  104  V 
101%  Sale 

095  %  Sale 


a95% 
a93% 
a87% 
al03 
a 


84 

101  %  Sale 
99% 


94 


Sale 


93%  Sale 
117%  Sale 
118%  Sale 
119 

99 

96% 

98% 

97 

94% 


98 
94% 


9,000 
2,000 


116 
107 

98% 
116% 
117 

ieo7A 


116% 


90 


106       107% 
102       ... 


110%  111% 
...  110% 


96  %  Sale 


96 


111 


126% 
113 
97 


89% 


93%    94 

93%  .... 

100%  Sale 

99 

108      

88% 

J  93  %  Sale 
90%    90% 
102%  ... 
113      113% 
101       ... 
113      -.- 
110% 

110%  ... 

97       ... 


Bid. 

100% 

100% 

101% 

101% 

116% 

118 

100% 

100% 

101% 

101 


Ask. 
101% 
101% 
102}^ 
102  % 
117% 
119 
101% 
101% 
Sale 
101% 
1U% 


Lowest. 


Sale  Prices. 


101  Aug.  9 
101  Aug.  6 
101  Aug.  2 
116%  Aug.  5 
118       Aug.  27 


111%  Aug.  23 
104%  Aug.  16 
101%  Aug.     4 

a95       Aug.  27 


Sale 


87% 
103% 
95 


a 99% 

94%  Sale 


a99      Aug.     3  100      Aug.  27 
94       Aug.     6    94%  Aug.  19 


84 

100%  Sale 

100% 

93% 


93%  94 
117  Sale 
117%  Sale 
117%  Sale 

99% 

98V» 

98% 

97%     97« 
93%     94% 
110%  112% 
110 


95%  Sale 


109 
96 


111 


91%  Sale 
126%  .... 
113       114 

97       


93%  Sale 


100%  Sale 


108      ... 
88        89 
93%    93% 
90%    91 

102%  ... 


101  Aug  .26 
101  %  Aug.  26 
111%  Aug.  27 


a94%  Aug. 
a92%  Aug. 
a86  Aug. 
al02  Aug. 
a94%  Aug. 


Highest. 


Sale  Prices. 


101  Aug. 

102  Aug. 
101  %  Aug. 
116%  Aug. 
119%  Aug. 


101 34  Aug. 
101  %  Aug. 
112%  Aug. 


112  34  Aug.  2 
104%  Aug.  16 
101  %  Aug.  30 

96%  Aug.     5 


95%  Aug.  26 
94%  Aug.  26 
87  %  Aug.  30 
103%  Aug.  28 
95%  Aug.  12 


100 
100 


Aug. 
Aug, 
Aug, 


31 
9 
6 


93  %  Aug. 
115  Aug. 
115%  Aug. 
115%  Aug. 


97  %  Aug. 
94       Aug. 


95  %  Aug.  26 


89  %  Aug.     6 


93  %  Aug.  26 


100       Aug.  30 
98  %  Aug.  13 


101 
113 


110% 


110% 


116% 
110% 


110 
100% 
115% 
118 

120%  Sale 
88 


118% 


106%  Sale 

102% 

102% 


116% 
110% 


116 
110 

100 

115% 

117%  118 
120%  120% 
87 


93  %  Aug.  25 
90  %  Aug.  25 


113       Aug.  12 


101%  Aug. 

100     <Aug. 

94  %  Aug. 


94  Aug. 
119%  Aug. 
120  Aug. 
120%  Aug. 


27 
12 
12 
10 


RANGE  SINCE  JAN.  I. 


Lowest. 


a95       Aug.  27 


a90%Jan.  6 
o89%Jan.  4 
o80%  Jan.  15 
al01%Mch.l3 
a92      July    19 


a9'<  %  Feb. 
92%  Jan. 


97  %  Aug. 
94  %  Aug. 


96%  Aug.  12 


92%  Aug.  12 


94  %  Aug.     6 


101       Aug.  18 
98%  Aug.  13 


93%  Aug.  21 
91       Aug.     5 


113       Aug.  12 


116%  Aug.  12  116%  Aug.  12 
166%  "Aug"."  20  1 66  %  "Aug."  20 


Sale 
101% 
101 
101 
100% 
116% 
118 
101 
101 
100% 
101 
111 
104 
111% 
104 
101 


Prices. 
Feb.  10 
Aug.  9 
Aug.  6 
Feb.  1 
Aug.  5 
Aug.  27 
Mch.  15 
Feb.  11 
June  12 
June  14 
Mch.  4 
Feb.  24 
June  11 
Jan.  25 
June  11 


84 

100 

99 

92 

92 

92 

112 

102 

105 

99 


Jan. 

Aug. 

Jan. 

Jan. 
%  Feb. 
%  Jan. 
%  June 
34  Jan. 
%  Mch. 
%  July 


98%  May 

97      Jan. 

94      July 

111%  June 

110%  Mch. 

94%  Jan. 


110%  May     5 
96%  June     1 


86      Jan. 
127      June  24 
112%  July     9 

97       April  21 


93  Jan.  5 
92  Mch.  8 
99%  June  23 
98%  Aug.  13 


Highest. 


Sale 
102% 
103 
103% 
102% 
119% 
121 
101% 
101% 
101% 
103 
112% 
104% 
112% 
104% 
103% 


Prices. 
Jan.  13 
Jan.  22 
Jan.  18 
June  14 
May  13 
May  21 
Feb.  10 
Feb.  10 
July  30 
Jan.  8 
Aug.  3 
July  26 
April  27 
Jan.  18 
Jan.    12 


99       May   26 


95  %  Aug. 
94%  Aug. 
88%  June 
104%  May 
95%  Aug. 


26 
26 
3 
20 
12 


101%  Jan.      6 
95       May   27 


87% 

101% 

100% 

95% 

92% 

95  34 

119% 

120 

120% 

99% 


Mch.  13 
July  6 
April  6 
Feb.  17 
Feb.  9 
Feb.  17 
Aug.  12 
Aug.  12 
Aug.  10 
July     7 


98%  May   25 

99      Feb.     6 

96%  Feb.     8 

113      Jan.   21 

110%  Mch.    6 

97%  April    3 


110%  May     5 
96%  June     1 


93%  Feb.  11 
127  June  24 
114       May   28 

97%  June    5 


95      July  24 

93      Jan  12 

101%  May  15 

100%  Jan.  23 


88      May      1 

93      June  23 

90      June  22 

103      June  18 

110%  Jan.   30 


113%  Feb.   11 
108%  Jan.     7 


98      April  13 


89%  Jan. 

96      Jan. 

91%  Feb. 
103  June 
113%  May 


15 
26 
5 
18 
14 


113%  Feb.  11 
112      Feb.    5 


98      April  13 


117%  Aug.  20 
120%  Aug.     2 


118%  Aug. 
120%  Aug. 


105%  105%  Aug.  24 

102%  Sale     102%  Aug.  31 
102%! 


116%  Jan.  8 
109  Jan.  12 
100      Jan.   21 


117%  Mch.  22 
110%  July  27 
100%  Aug.  20 


117%  Aug.  20  119      Mch.    6 

118%  Jan.      7,121%  Feb.  28 

87%  Mch.    5    90      Jan.    18 


106%  Aug.     51  105%  Aug.  241107      Feb.  23 
103      Aug.  31 1  101%  July   20ll03       Mch.  *tf 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
C  arthage  <fe  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch  Ry.  See  Mo  Pac 
Cent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga — 1st,  g,  5s.  Nov  1945 

Registered .Nov  1945 

Gonsol,  gold,  5s.. 1945 

Registered 1945 

1st,  pref,  inc.  g,  5s. Nov  1945 

Stamped 

2d,  pref,  lnc,  g,  5s. Nov  1945 

Stamped 

3d,  pref,  inc.  g,  5s. Nov  1945 

Stamped 

Chat. Div. pur  money, g,4s_ '51 
Mac&NorDiv.lst,  g,  5s. 1946 

MidGa  &  Atl  Div  5s 1947 

Mobile  Div,  1st,  g,  5s...  1946 
CenRRA  B  of  Ga — Col  g  5s  1937 
Central  of  N  J— Gen  g,  5s.  1987 

Registered July  1987 

Am  Dock  &  ImpCo  gu  5s  1921 

Leh  &  H  ft  gen  gu,  g,  5s.  1920 

Leh  &  Wilkesb  Coal  5s     1912 

Con,  ext,gu,4%s_Junel910 

N  Y  &  L  Br,  gen  g,  4s_.1941 

Cent  Pacific.    See  So  Pac  Co 

Cent  Ver  lst,gu,g,4s..May  1920 

6b.es  &  O — Gold  6s... Jan  1911 

Gen  fund  &  impt  5s  ..   1928 

1st  cons,  g,  5s 1939 

Registered 1939 

Gen,  gold,  4%s .1942 

Registered.. 1992 

Big    Sandy    1st    4s 1944 

Craig  Valley,  1st,  g,  5s..  1940 
Potts  Creek  Br  1st  4s.. .1946 
R  &  A  Div,  1st  con  g,  4s   1989 

2d  con  g,  4s 1989 

Warm  Spr  Val.  1st  g,  5s  1941 

Greenbrr  Ry.lst  gu,g,4s  1940 

Chic  &  Alt  RR— Ref  g  3s.    1949 

Registered 1949 

Railway,  1st  lien.g,  3~%s.l950 

Registered 1950 

Chic  Bur  &  Q — Denv  D  4s  1922 
Illinois  Division,  3%s       1949 

Registered 1949 

Illinois  Div  4s 1949 

Registered ..1949 

Iowa  Div  sink  fd,  5s.       1919 

Sinking  fund  4s. 1919 

Nebraska  Exten,  4s         1927 

R  egistered 1 927 

Southwestern  Div  4s  1921 
4s,  Joint  bonds.    See  Gt  Nor 

Debenture  5s 1913 

General  4s. I""l958 

Han  &  St  Jo,  con,  6s  1911 
Ghlc&EIU— Ref&imp,g,4s  1955 

1st  cons,  g,  6s 1934 

Gen  cons,  1st,  5s 1937 

Registered 1937 

Chic&IndCoalRy,lst,5s  1936 
Chic  Ind  &  Lou— Ref,  g,  6s  1947 
Refunding,  gold    5s         1947 
Lou  N  A  &  Ohio,  ist,  6s  1910 
°™cI,n3  *  Sou— 50-yr  4s. 1956 
Chic  Milw  &  St  Paul- 
Terminal,  gold,  5s 1914 

Gen,  g,  4s,  ser  A.. May  1989 

Registered May  1989 

Gen  K,  3%s,  ser  B.May  1989 

Registered Mav  1989 

25-year  deben  4s  (w  i)  1934 
Ch  &  L  Sup,  Div,  g,  5s. .1921 
Ch  &  Mo  Riv  Div,  6s  1926 
Chic  &  Pac  Div,  6s___:~1910 
Ch&PW,  lst.g,  58....1921 

Dak  A  Gt  So,  g,  5s 1916 

Fargo  &  So,  assu,  g,  6s..  1924 
1st  Hast  <fe  D  Div,  7s       1910 

,    1st  5s 1910 

1st  La  Crosse  &  D,  5s  1919 
Mineral  Point  Div,  5s  1910 
1st  So  Minn  Div  6s  1910 

Wis  &  Minn  Div,  g,  5s..  1921 
Mil  &  No,  1st,  M  L  6s       1910 
1st,  consol,  6s.  1913 

Chic  &  North  W  cons  7s     1915 

Extension    4s 1886-1926 

Registered 1886-1926 

General,  g,  3 %s 1987 

Registered. Nov  1987 

Sinking  fund  6s  ...1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  6s 1909 

Registered I"l909 

Debenture  6a 1921 

Registered "1921 

Sinking  fund  deb  5s         1933 

Registered    1933 

Mani.  GB&NW  let  gu3%s'41 

Milwau  &  S  L  1st  gu  3%s  1941 

North'n  Illinois,  1st,  5s  1910 

M  LS&  West,  1st,  g,  6s   1921 

tixt  &  Imp,  s  f,  g,  6s. .  1929 

Ashland  Div,  lst.g,  6s  1925 

Michigan  Div,  lst,g,6s  1924 

Incomes,  6s 1911 

Chic  R  I  &  Pacific,  6s...   1917 

Registered 1917 

General,  gold,  4s 1988 

Registered 1 988 

Refunding,  gold,  4a 1934 

Collat  trust,  Series  J..   1912 

Series  L 1914 

Series  M "   "l9U 

Series  O 1917 

Series  P 19U 

Chic  R  I  &  Pac  RR,  4s.. "200; 

Registered 200S 

Collateral  trust  gold  5s  1 9 1 3 

BurlCR&No—  g,  6s  ..1934 

Registered 1934 


Int. 
Peri- 
od. 


F  - 
F  - 
M- 
M- 
Oct 


Oct 


Oct 


J  -D 
J  -  J 
J  -  J 
J  -  J 
W-N 


Q  -  F 
\  O 
J  &  J 
H  N 
M-N 

W  -  8 
J&D 


Sales  in 

August. 

Par  va  ue 


I 

J 
J 
J 

y\ 

M 

A 

A 

I 

I 

F 

I 

J 

J 

J 

A 

A 

M 
M 

M  - 
M  - 
d  - 

J  - 
A  - 
M- 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 

J  - 
J  - 

jQ: 


& 


1 

j 
j 
.j 
j 
j 
j 
j 
j 
.1 
j 
j 
1 
j 
j 
.1 

Q 

F 
F 
M 
Q 

A 

A 

A 

A 

M 

M 

A 

A 

M-N 

M-N 

J  - 

J  - 

M- 

M 


J 
J 

J 
J 

e 

N 
O 

o 
J 
J 

A 
J 
J 
J 
J 
O 

o 

N 
N 
S 

N 
S 

s 
J 

a 

N 
.1 
J 
J 
J 
J 

J 

J 
J 
J 
.1 
J 
J 
J 
J 
•   J 

■  J 

■  J 
3 
J 
J 
J 
J 
J 
D 
I) 
I- 
A 
A 
N 
F 
0 
0 
o 
0 
N 
N 
0 
Q 


F 
M 

J 
M 

3 
3 

l 

J 

A 

M 

W 

m 
n 

M 
U  ■ 
M 
A 
A 


45,000 


27,000 


19,000 
20,000 
10,000 
12,000 


1,000 

4,000 

15,000 


1,000 


92,000 

11,000 

122,000 

22,000 


124,000 
"13,666 


1,000 
269",  666 


8,000 
42,000 


139,000 


1,000 
29,000 


14,000 

472,000 

3,000 

10,000 


26,000 


4,000 


12,000 

2,000 
10,000 


22,000 


881,000 

"  2",  666 


9,000 
4,000 


Price  about 

Jan.  2. 

1909. 


Bid.      Ask 


116% 


108% 


78 


80 


60 


60 
50 


64 
63 
66 
66 


10S 

106)4 

108 


10814 


127 


99  % 
99% 
97% 


109 

104  % 


toe     

iiili  ii6" 


1,000 


1,000 


12,000 
2,000 


2,000 


47,000 
"  V,666 
"  2",  666 


5,000 


2,000 


2,000 
1,000 


6,000 
10,000 

151,000 

1,000 

776,000 


104 


107 
103 


105 

"90  % 


94% 
106% 


100 


79 


75  % 


99   

91       

90% .... 

102   103 


104 

99  % 
101 
100 

94 

108 


103% 

86 
128 
11414 

112% 


100% 
104 


ISO  % 


109 


110 
127% 


103% 
102% 


91%  Sale 


109% 

111% 

101 
109 
105 
121 
102 
100 
107% 
100 
101 
109% 
102  % 
107 
U5% 
98 


93 

92 
110% 
109% 
106% 
105% 


104 
104 

93% 


PRICES  IN  AUGUST. 


Aug.  2. 


Bid.       Ask. 


115' 


109  %  110  % 


88         90 


78 


77Vi 

77% 

90S* 

110       

106  %  109  % 

110% 

104% 

127      Sale 

126      

110 


100  J* 
100% 
100 


101% 
10134 


90 

161 J^ 

115% 


104  % 
"88% 


Sale 


89  * 

113 


94  % 

107% 
93 


99  % 
97  % 


95% 

71% 


75H 


99% 
90% 


Sale 
101%  161% 


105% 

99%  100% 
100       100  % 


99% 

102 

100% 
102% 


129  % 
113% 


102% 
Sale 
103% 
88% 
130% 
114% 


Aug.  31. 


Bid.       Ask. 


116 


109%  Sale 


84% 
75"" 


Sale 

85 

Sale 


72      Sale 


90% 
110 
106  % 
110% 
105 
127 
126% 


109% 


101 
100*4 
100% 
100 


127% 

Sale 

110 


101 


102      

101       Sale 
114%  Sale 

113 

104      Sale 

103       

88%    89 

113 


107% 
93 


99% 
97  ^ 


95% 
77  % 


75%  Sale 


99% 

90  %  Sale 


101      Sale 


105  % 

99%  100 
100       100% 


113% 

127% 
113 


129 
113% 


99% 

102 

99% 
102% 

87% 
129% 
113% 


102% 
Sale 


Sale 

129% 

114% 


113% 
128% 
113 


113% 


104       104%  105% 

103%  104%: 103% 


89% 


112% 
101% 
109% 


100% 


106 


10,000 

1,0  0 

2,000 
,519,000 


111] 


128 


100% 

119% 

113 

122 

122 

102       

113       

112% 

99% 

97% 

90%  Sale 


191,000 


77  %  Sale 


89%  Sale 
116% 


94  %  Sale 
108% 
112 
101 
109J4 
104% 
120 
101% 
100% 
108% 
100% 
100% 
109% 
100% 
106 
114 


90 


Lowest. 


Sale  Price. 


109%  Aug.  27 


84%  Aug.  31 


75  Aug.  25 

75  Aug.  23 

72  Aug.  31 

70  Aug.  25 


105  Aug.  16 
127  Aug.  2 
126%  Aug.  28 


100%  Aug.  10 


89  %  Aug. 
i02%  Aug. 
100  %  Aug. 
114%  Aug. 


103%  Aug. 
"88%  Aug. 


27 


11 


77%  Aug. 
75      Aug. 


17 


99%  Aug. 
90      Aug. 


100%  Aug.  27 


99%  Aug.  10 
100      Aug.  18 


102  Aug.  5 
99  %  Aug.  30 

102%  Aug.  26 
87      Aug.  16 


114%  Aug.  21 


128%  Aug.  27 


95  %  Aug.  26 


104%  Aug. 
104       Aug. 


89%  Aug.     7 


115 


91%    91% 


112       

110% 

108%  109% 


99% 

I67""  108% 


94%  Sale       94%  Aug. 

109%  .... 

Ill  J^ 111%  Aug. 

100%  101% 

108}*  109%  108%  Aug. 

104% 104%  Aug. 

120 

100%  101%  101       Aug. 

100% 

107%  108%  107       Aug. 

10014  --- 

100%  Sale     100%  Aug. 

109% 109%  Aug. 

100*3  101% 

106       

114  Ki  114%  114%  Aug. 

100% 

9S% 

90  %    90%    90%  Aug. 


30 


25 


31 
18 


Highest. 


Sale  Price. 


Ill      Aug. 


90      Aug.  18 


75  Aug.  25 
75%  Aug.  12 
72  Aug.  31 
71       Aug.  25 


105  Aug.  16 
128  Aug.  2 
126%  Aug.  28 


100%  Aug.  10 


90  %  Aug.  23 
102  %  Aug.  6 
101  %  Aug.  6 
114%  Aug.  24 


104  %  Aug.     4 


89  %  Aug.     3 


77%  Aug.  17 


76%  Aug.  12 


99  %  Aug.     5 
91       Aug.     4 


101  %  Aug.  25 


99%  Aug.  10 
100%  Aug.     9 


102%  Aug. 

100%  Aug. 

102%  Aug. 

88      Aug. 


RANGE  SINCE  JAN.  1. 


Lowest. 


114%  Aug.     5 


128%  Aug.  27 


95%  Aug.  25 

104%  Aug.     5 
104      Aug.  12 


90      Aug.  21 


94% 


111% 


Aug.     5 
Aug.  25 


109% 
104% 


Aug.     4 
Aug.  14 


101 


107 


Aug.  13 
"Aug.25 


100  % 
109% 


Aug.  30 
Aug.  18 


21 


112  ... 
110%  ... 
109%  110% 


99% 


111 


91 

91% 
100% 
118% 
113% 
122 
121% 
101 
114 
113 

99Vi 

99 

92 

97 

96 

94% 

93  % 

93% 

XI   ', 


112% 
113 


Sale 
113% 


106       107% 


110%  113% 


103% 
Sale 
114 
Sale 

1(10 

Sale 


Sale 


93  %  Sale       92  %  Sale 
115       116      114       115 


91% 

100% 

118 

113 

121% 

121% 

102 

113% 

113 
99  54 
99 

91% 
97% 
90 

94% 
93% 
93% 
79% 


91% 


101 
119% 


13% 

114 

Sale 

Sale 

Sale 


97 


95 
Sale 


112       Aug. 


110      Aug. 


107%  Aug.  13 


111       Aug.  26 


118%  Aug.     2 
113       Aug.  25 


113%  Aug. 
113%  Aug. 

99%  Aug. 

99       Aug. 

90%  Aug. 


115       Aug.  24 


91  %  Aug.  7 
Ii2"""Au"g".""5 
110%  Aug"."  1 3 


Sale  Prices. 


115%  Feb.  16 


108  %  Jan.     8 


79 
80 
63 
60 
53 
54 


Jan. 
Mch. 
Feb. 
Jan. 
Jan. 
Feb. 


110%  May 
104  Mch. 
127  Jan. 
126  Jan. 
109      Jan. 


99%  Jan. 
99%  Jan. 


80  % 
101% 
100% 
114% 
113!* 
103% 
105 

88% 
107  H 

90 

99 

96% 


April  13 
June  1 
June  15 
July  10 
Jan  8 
Aug.  27 
April  7 
July  6 
Jan.  27 
Jan.  18 
July  22 
April  13 


77  %  Aug.  17 


73^  Mch.  16 
73  Feb.  16 
99%  Aug.  19 
90      June  15 


100      July   14 


105%  April    1 
99%  June  21 

100  Aug.  18 

101  %  Mch.  30 
99      Jan.    18 


Highest. 


Sale  Prices. 


116%  Feb.  18 


111%  June     4 


90%  June  28 
90%  June  28 
84  June  26 
84  June  28 
80  June  28 
80      June  28 


110%  May  7 
106  Feb.  11 
129%  April  29 
127  %  Jan.  21 
110%  April  23 


101      June     8 
100  %  Feb.  25 


90% 
103% 
103 
117 
114% 
106% 
105 

91 
110% 

90 
100% 

96% 


Aug.  23 
Feb.  18 
Feb  27 
Jan  15 
Feb  1 
Feb.  2 
April  7 
Feb.  6 
Feb.  3 
Jan.  18 
Feb.  10 
April  23 


80      Feb. 


77       May   20 

73      Feb.  16 

100%  April  20 

93      Feb.     2 


103%  Feb.     3 


106  April  12 
100  %  Mch.  31 
102%  May  12 
101%  Mch.  30 
100%  May     5 


101% 

98 
102% 

85 

129% 
114 
114 
113% 
127 
112% 
101% 

93% 


July 
June 
Aug. 
Jan. 
Jan. 
June 
May 
July 
Jan. 
May 
July 
July 


104       April  15 
102%  Jan.     7 


89%  Aug.     7 


94%  Aug.  30 
109%  May  13 
111%  Aug.  25 
101  %  June  8 
108  %  Aug.  23 
104%  Aug.  14 


107%  Aug.  13 


111   Aug.  26 


118%  Aug. 
113   Aug. 


114   Aug. 
113%  Aug. 

99  %  Aug. 

99   Aug. 

92%  Aug. 


94%  Aug.  17 
93  %  Aug.  4 
93  %  Aug.  26 
79%  Aug.  27 


94%  Aug.  17 
93  %  Aug.  4 
93  %  Aug.  20 
81%  Aug.  2 


92%  Aug.  31  93%  Aug.  6 


101 
101 
107 
101% 

100% 

109% 
101% 
107% 
114% 
100% 
99  % 
90% 
93  % 
112 
109% 
108 
110% 
100% 
100% 
107 


Aug.  13 
Mch.  29 
Aug.  25 
Jan.  5 
Aug.  31 
Jan.  12 
June  4 
April  2 
July  2 
July  30 
Feb.  25 
Aug.  23 
April  7 
Aug.  5 
Feb.  17 
Jan.  6 
Jan.  20 
Jan.  27 
April  29 
July   20 


103% 

101 

103% 

90 
137 
115% 
114% 
115 
129 
114% 
10214 

95% 


Feb.  16 
Feb.  3 
Jan.  11 
Jan.  20 
May  14 
April  26 
Jan.  27 
Feb.  17 
Feb.  20 
Feb.  8 
Feb.  24 
Aug.  25 


105%  Feb.   17 
104%  May    13 


92%  Feb.     2 


95  July 
109%  May 
113%  May 
101  %  Jan. 
110%  May 
105%  Feb. 


17 
13 

6 
20 

7 
10 


111       Aug.  26 


101  Mch.  29 
118%  Aug.  2 
113      Aug.  25 


122%  April  13 
103%  May    21 
113%  June 
113%  Aug. 

99  %  Aug. 

99       Aug 

90%  Aug. 

97      June 


94  %  Feb. 
93%  Aug. 
93  %  Aug. 
75%  Jan. 
80  July 
87%  Jan. 


102% 
101 
107 
101% 
102% 
110 
101% 
107% 
116% 
102 
101 
94% 
93% 
112 
109% 
110% 
110% 
101 
100% 
109% 


Jan.  19 
Mch.  29 
A«g.  25 
Mch.  11 
April  17 
Jan.  16 
June  5 
June  4 
April  7 
June  9 
Mch.  19 
Jan.  18 
Feb.  1 
Aug 
Feb. 
Ang.  13 
Jan.  20 
April  22 
April  29 
April    6 


17 


113%  Mch.  24 


101%  Mch.  30 
119%  Jan.  4 
115      Jan.    13 


123  %  April  20 
103%  May  21 
114  4  Feb.  17 
113%  Aug.  25 
101  %  Jan.  28 
100%  April  20 
94  Feb.  5 
97      June    4 


115      April  23 


94%  Ang. 
95  Feb. 
93%  Aag. 
82%  May 
80  July 
94%  May 
117      Jan. 


17 
2 
26 
13 
14 
5 
27 


Sept.,  1909.J 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Chic  R  I  &  P— (Con.)— 
CRIF&N  W,gu,g.5s..l921  A  -  O 
M&StL,  1st  gu,  g,  7s. ..1927  J  '> 
Choc  Okl&G  gen,  g,  5s.Oct*19  J  -  J 

Consol,  g,  5s 1952  M-N 

Keok  A  Des  M,  1st,  5s. _  1923  A  -  O 

Ghlc  St  L  &  N  O.     See  111  Cent 

Ghlc  St  L  A  Pitts.     See  Penn  Co 

Chic  St  P  M  &  O.  cons  6s     1930  J   -D 

Cons  6s,  reduced  to  3%    1930  J    -  D 

Ch  St  P  A  Min,  1st  g,  6s  1918  M     N 

North  Wisconsin  1st  6s     1930  J       J 

St  P  &  S  City,  1st  g,  6s   .  1919  A  -  O 

Chic  &  W  I  gen,  g,  6s. Dec  1932  Q  -  M 

Consol  50-year  4s 1952  J  -  J 

Ghlc  &  W  Mich.  See  Pere  Mara 
Choc  Okl  &  G.  See  C  R  I  A  P 
Gin  Ham  &  D  2d  gs,  4%s  1932  J  -  J 
Cin  D  A  I,  1st  guar  g  5s  1941  M  -  N 
CinFin&FtW.lst  gu  g  4s  1923  M  -  N 
Cin  Ind  A  W,  1st  gu  g  4s  1953  J  -  J 
Ind  Dec  A  West  1st,  g,  5sl935  J    •  J 

1st  guar  gold  5s 1935  J    -  J 

Gin  Ind  St  L  A  C.  .See  COCASt  I. 
Gin  San  &  Clev.  See  CCCAStl. 
Clearfield  A  Mahon.  See  BRA P 
Cleveland  Cin  Chic  A  St  Louis- 
General,  gold,  4s.    ...     1993  J   -D 
Cairo  Div,  1st,  gold,  4s     1939  J    -  J 
Cin  W  A  M  Div,  1st  g  4s  1991  J   -  J 
St  L  Div,  1st  col  trg4s._1990  M  -  N 

Registered 1990  M  -  N 

Sp  &  Col  Div,  1st  g  4s.. 1940  M  -  S 
W  W  Val  Div,  1st  g  4s  1940  J  -  J 
Cin  I  St  L  A  C,  cons  6s   .  1920  M  -  N 

First  gold  4s Aug  1936  Q  -  F 

Registered Aug    936  Q  -  F 

Cin  S  <fe  01,  'cons  1st  g  5s  1928  J   •  J 

CI  C  C  A  In  consol  7s       191 4  J   -  D 

Consol  sink  fund,  7s   .1914  J   -D 

Gen'l  consol,  gold,  6s.  1934  J    -  J 

Registered 1 934  J    •  J 

Ind  Bl  A  W.  1st  pref,  4s  1940  A  -  O 
01  &  W,  1st  pf,  5s.  Apr  1938  Q  -  J 
Peo  &  East,  1st  cons  4s  1940  A  -  O 

Income  4s 1990  Apr. 

Gleve  Lor  A  W.     See  Bait  A  O 
Gleve  A  Mahon  Val.     See  Erie 
Gleve  A  Marietta.  See  Penn  RR 
Cleveland  A  Pitts.  See  Penn  Co 
Golo  Midland — 1st  g  4s       1947  J    -  J 
Colo  &  Southern  1st  g  4s     1929  F  -  A 
Refunding  A  ext,  4J^s     1935  W  -  N 
FWA  DCity— 1st  g  6s    1921   '    -D 
Colum  &  Greenv.  See  South  Ry 
Oolum  &  Hock  V.  See  Hock  Val 
Col  Conn  A  Term.  See  Nor  A  W 
Gonn  A  Pas  Rivs,  1st  g  4s  1943  A  -  O 
Cuba  RR  1st  50-vr  5s  g      !«52  J  -  J 
ffcakota  &  Gt  «o.  See  C  M  &  St  P 
■'alias  &  Waco.  Sec  Mo  K  &  T 
Del  Lack  &  West- 
Morris*  Essex  1st  7s 1914  M  -  N 

1st  cons  Jim r.  7s 1915  J    -D 

Registered 1915  J  -D 

1st  ref,  guar,  e.  3%s  ....  2000  J   -  D 

NYL&W.lst.fis 1921  J    -   J 

Construction  5s.  1923  F  •  A 

Term  A  improv't  4s     1923  M  -  N 

WarRRlstrefgue  3%s2O0O  F  -  A 

Del  A  H  1st,  Penn  Div  7s  1917  M  -   S 

Registered 1917  M-  S 

10-yr  convert  deb  4s  1916  J  -D 
lstlieneq  15-yrg4%s_  1922  J  -  J 
1st  refunding  4s  .1943  W  -  N 

AID  &  Susq,  conv  3%s     1946  \  -  O 
Rens  &  Saratoga  1st  7s  1921  M  -  N 
Del  Riv  RR  Bge.  See  PennRR 
Den  A  R  G — 1st  cons,  g,  4s  1936  J   -  J 

Consol  gold  4%s 1936  J    -  J 

Improvement,  gold,  5s.  1928  J  -  D 
1st  A  refunding  5s  195    F  -  A 

Rio  Gr  June, lst,gu,g,5s  1939  J    -D 

Rio  Gr  So,  1st,  g,  4s 1940  J    -  J 

Guaranteed 1940J    -  J 

Rio  Gr  West,  1st  g   4s.    1939  J   -  J 

M  A  col  tr.  g.4s,ser  A   1949  A  -  O 

UtC,  1st,  gu,  g,  4s  Janl917  A  -  O 

Des  M  &  Ft  D.     See  M  A  St  L 

Des  M  Un  Ry,  1st  g.  5s..    1917  M  -  N 

Det  A  Mack,  1st  lien  g,  4s  1995  J   -  D 

Gold  4a 1995  J    -D 

Det  Sou—  OS  Div,  1st  4s.    1941  M     8 
Dul  &  Iron  Range,  1st  5s..  1937  A  -  O 

Registered 1937  A  •  O 

2d<te 1916J    -  J 

Dul  Short  L.     See  Nor  Pac 
Dul  So  Shore  A  Atl.  g  5s     1937  J   -  J 
FJast  of  Minn.  See  S  P  M  A  M 
JHast  Tenn  Reor  lien.  SeeSo  Ry 
East  Tenn  Va  A  Ga.     See  So  Ry 
Elgin  Jol  A  East.  1st  g  5s     1941  M  -  N 
Elm  Cort  A  No.  See  Leh  ANY 

Erie— 1st  ext,  gold.  4s 1947  M 

2d,  ext.  gold.  5s 1919  M 


3d,  ext,  gold,  4%s 1923 

4th,  ext,  gold,  5s.. 1920 

5th,  ext,  gold.  4s 1928 

1st  consol,  gold,  7s 1920 

1st,  consol,  g,  fund,  7s..  1920 
Erie,  1st  con,  g,  prior  49.1996 

Registered 

1st  consol  gen  lien  g  4s '/.  1996 

Registered 

Penn  coll  trust,  g,  4s       i951 
50-year  conv  g  4s.  Ser  A   1953 
Do  do     Ser  B  1953 

Buff  N  Y  A  Erie  1st  7s  1916 
Chic  A  Erie,  1st  gold  5s  1982 
Cleve  A  Mahon  Val.  g  5s  1938 

Registered 1  938 

Long  Dock,  con  g  6s  1935 
C  A  RR  Co  1st  cur  gu  6s  1922 
D  A  Impt  Co  1st  cur  6s  191  3 
NYAGreenw  L  gtd  g  6s  1946 
NYSusqA  W,  1st  ref  g  5s  1937 

2d,  g.  4%s 1937 

General,  gold,  5s 1940 


Sales  in 

August. 

Par  value 


2,000 


5,000 


10,000 
67~,666 


t2,000 


92,000 
4,000 
9,000 
7,000 


4,000 
11,000 


13,000 
82,000 


32.000 

90,000 

312,000 

12,000 


3,000 


31,000 


2,000 


451,000 

2,000 

49,000 

11,000 


24,000 


1.392,000 


26,000 


16.000 


10,000 


10  000 


11,000 

1,000 

60,000 


522,000 


4,000 
548,000 
686,000 

5,000 


2.000 


Bid.       Ask, 
107%. 


Price  about 

Jan.  2. 

1909. 


102)4 
105% 
100% 


129  ^ 
U 


128%  129% 

126)4 

118% 

nsa 

97    


70 
96 


97%     98% 

95       

92         95)4 


92%. 
102 
98% 


106% 


92% 


55 


80%     81 
96)4     97)4 
97      Sale 
114% 


113 
115% 
116)4 
93 
119 


100 
92 
12054 
119% 
102 
101% 


Sale 


128% 


102 
100 


98       

101% 

101%  102% 


104% 


81 


95% 


90 

88% 
81% 


90 


107 


107% 

99% 
106 
102% 
106 

95 
123 


88 


89 


74 


74  % 


84% 

77 

67% 
116% 
115 
116 


86 
"68% 


126 
100 
102 
102 
105% 


96 


PRICES  IN  AUGUST. 


Aug.  2.      I    Aug.  31. 


Bid. 
108 


Ask.' Bid. 
104 


Ask. 


104% 


105 


111% 


129%  ~- 

92%  .... 

128%  --- 

127       

116      117 
110%  .... 
94%    94% 


101    • 
109% 


93 
109  % 


98      Sale 
95        96 

92       

95  %    96 


96 

94 
105% 

98% 

98 
109}/6 
111 


127  % 


92  %    94 
53  %    56 


84       

98%    99 
99  %    99  % 
115       115% 


100 


115 
115% 


94         96  % 

119  119  «^ 
110%  111 
100% 

93       

120% 

120  % 

105%  106 
103% 

102  %  Sale 

103  %  105  % 
12S% 


97  %  Sale 
102  104 
1021^ 

95  %  Sale. 


75 


95  %  Sale 

85% 

95 


105 
95 
91 
81 

112 


94 

83% 


115 


101       

106% 

103^ 

107%  Sale 

98       

125  %  Sale 
122^ 

88  %  Sale 


78  %  Sale 


89  %  90 
86  %  Sale 
78      Sale 

116       

115%  116H 
110       ... 


114%  ... 

106% 

105       

106%  107% 


90 


91 


104 


105 


128 
92 

128% 
128 
115 


HOli 
106 


129  % 


94%    95% 


101       

105       110 


105       110 


94H 

94^     95 
95  %     96 


96 

104% 
98% 
98 

109% 

111 


127  %  128% 


94 
55 


95% 
60 


82        83 

97%     99 

99      Sale 

115       115% 


100 


111 


115 
116 


94 

118% 
110 

99% 

93 
120% 
120% 
105 
102% 
101Y2 


96% 


Lowest. 


Sale  Prices. 


111%  Aug.  16 


129%  Aug.  12 


110%  Aug.  18 


93%  Aug.  13 


109%  Aug.     5 


98  Aug.  2 
94  %  Aug.  3 
94  %  Aug.  27 
95%  Aug.  30 


98%  Aug.     3 
98       Aug.  13 


93%  Aug. 
55%  Aug. 


82  %  Aug.  30 

98       Aug.  24 

98  %  Aug.  27 

115%  Aug.  23 


115%  Aug.  24 


111 
101% 


119       Aug.     3 


128% 


Sale 
103% 
102% 
105^ 


97%  Sale 

104       

102% 

95%  Sale 


75 


94% 
84% 
95 


95 
91 


112 


94 

112% 


111% 


115 


101       

106% 

103% 

107% 

98       

125  125% 
124 

88  %  Sale 


78 


...    88 
85        87 
T5%  Sale 
116  J^  117% 

116% 

110% 


126% 


105 
106 


114 
106% 


106% 


88 


100%  Aug.  16 


105  Aug.  30 
102%  Aug.  23 
101  %  Aug.  30 
104       Aug.  23 


97%  Aug.     2 


95       Aug.     2 


95  %  Aug.     6 


81       Aug.     4 


Highest. 


Sale  Prices. 


111%  Aug.  16 


129%  Aug.  12 


110%  Aug.  18 


94%  Aug.  19 


109%  Aug.     5 


98  %  Aug.  24 
94  %  Aug.  3 
94%  Aug.  6 
96      Aug.  16 


98  %  Aug.     3 
98%  Aug.  13 


93  %  Aug.     6 
60%  Aug.  12 


85%  Aug.     4 

99       Aug.  24 

99  %  Aug.     5 

115%  Aug.  13 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 


Ill       April  14 
103      Jan.     6 


128%  June  16 


128%  July  7 
129%  May  22 
110%  Aug.  18 
112  April  6 
93  %  Aug.  13 


95      Jan.    14 


96%  Jan.   20 


97%  Mch.  26 
94  %  Aug.  3 
94  April  6 
95%  Jan.   26 


106      April  23 

98%  Mch.  10 

98       Aug.  13 

109  5-6  May    15 

111%  July   22 


Highest. 


Sale  Prices. 


111%  Aug. 
105       Mch. 


16 
10 


130%  Jan.   28 


129%  April  13 
129%  May  22 
117J4  April  27 
112%  April  8 
98      Feb.     3 


109%  Aug.     5 


96%  Jan.   20 


98%  Jan.  21 
97  May  10 
95  May  17 
97%  Jan.     8 


106      Apr    23 

98%  Mch.  31 

98  %  Aug.  13 

109  %  May     7 

111%  July   22 


92%  July   21    96%  May   24 
40      Feb.  25    60%  Aug.  12 


80      Jan.  6 

97%  Jan.  5 

96%  Jan.  2 

114%  July  14 


95       Jan. 


113%  July   29 
115%  Aug.  24  115%  Aug.  24 


119 


Aug.     4 
100%  "Aug"."  1 6 


106%  Aug.  6 
102%  Aug.  23 
102%  Aug.  2 
105       Aug.     6 


97  %  Aug.  25 


96  %  Aug.  10 


96%  Aug.  10 


1  %  Aug.  24 


115       Aug.  101115       Aug.  13 


107%  Aug.     2  107'  2  Aug.     2 


124%  Aug. 

124       Aug. 

88%  Aug. 


5 
5 

31 


76       Aug.  27 


87%  Aug. 

86      Aug. 

74       Aug. 

116%  Aug. 


90       Aug.  13 


125%  Aug. 

124       Aug. 

90  %  Aug. 


79  %  Aug.     9 


89%  Aug. 

89%  Aug. 

80       Aug. 

116%  Aug. 


90       Aug.  13 


93%  Feh. 
119  July 
110%  May 

99%  April 


87%  April  13 

99      Jan.   21 

100%  Feb.  19 

117%  Feb.     1 


95      Jan. 


114%  Jan     12 
117%  April    3 


19    96M  Mch.  24 

22  121       Jan.      9 

27112%  April    8 

1|100%  April  12 


120%  May  25  122      Apii'  .4 


100  Mch. 
101%  June 

101  Jan. 
97   Mch. 

12834  July 

96  Jan. 
103  June 
101%  Jan. 

92%  Jan. 


78   June  16 


95 
83 


Jan.   8 
Jan.  11- 


93   June  2 

88   Mch.  15 

80   Jan.  21 

111  %  June  30 


110%  Feb.  18 


112%  Feb.  8 


105%  Mch.  24 

104}^  Feb.  16 

106   April  30 

Jan.  26 

April  22 

June  10 

Jan.  15 

86  %  May  4 

69%  Mch.  16 


97 
121 

122 

85 


75  54  Mch.  11 

63   Mch.  16 

57 H  Mch.  11 

115   Mch.  31 

115%  Jan.  13 


127  Jan. 
112%  May 
106  Feb. 
108  Mch. 
105%  May 


90      May   14 


107%  Mav  12 
103%  July  13 
103  June  3 
107  Mav  14 
128%  July    30 

081/2  Jan.  4 
106  Jan.  28 
103%   Mch.     4 

96%  Aug.  10 


80      April  27 


100  %  J^n. 
87      Jan. 


6 
14 


95 

92 

82 

116 


Jan.  16 
Julv  6 
Feb.  25 
Jan.   27 


110%  Feb.  18 


115      May    21 


106%  June 

104H  Feb. 

107%  Aug. 
97      Jan. 

125%  Aug. 

124  Aug. 
91  May 
86%  May 
80      May 


1 
16 

2 
26 

2 

5 
17 

4 
27 


90      June  16 

89%  Aug.  12 

80       Aug.  10 

116%  Aug.  26 

117%  June  21 


128%  April  26 
120  Mch.  4 
106  Feb.  6 
108  Mch.  17 
107%  Feb.     9 


92      Jan.    12 


2<i 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


A 
J 

J 

,1 
A 
A 
A 


Int. 
Peri- 
od. 


A  -  O 


J  - 

Q  - 

A  - 

J  - 

J  - 

J  - 

J  - 

J  - 
M- 
J 
J 
J 
A 


J 
,' 
O 

-  J 

-  J 

-  J 

-  J 

-  J 

-  N 
-D 
-D 

-  J 

-  O 

-  O 

-  J 

-  J 

-  J 

-  J 

-  J 
-D 

-  J 

-  J 

-  J 

-  J 

-  0 

-  A 


Erie—  {Con)— N  Y  Susq  &  W— 

Terminal,  1st,  g,  5s 1943 

Mid  RR  of  N  J  1st  g,  6s  .1912 

Wllk  &  East, 1st  gu,  g  5s. 1940 

Erie  &  Pittsburgh.     See  Pa  Co 

Ev  A  In,  1st  con,  gu,  g,  6s.  1926 

Ev  &TH— 1st  con  g  6s.  ..1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  g  6s 1923 

Sull  Co  Branch,  1st  g  5s.  1930 

Fargo  A  So.  SeeChicMAStP 
la  Cent  &  P.  See  Seab  Air  L 
Fort  St  UDCo  1st  g  4%s_. 1941 
Ft  W  A  Rio  Gr,  1st  g  4s.  .  .1928 

Gal  H  &  San  A— See  So  Pa  Co 
alv  H  &  H  of  1882,  lst,5s,'13 
Ga  &  Ala.  See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  Sou'n  Ry 
Gila  V  G  A  N.  See  So  Pac  Co 
Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  No— CB&Q  coll  tr  4s. .1921 

Registered July  1921 

St  P  Minn  A  Man— 2d  6s. 1909 

Consol  mtge  4s 1933 

1st  consol  g,  6s 1933 

Registered 1933 

Reduced  to  gold  4%s_1933 

Registered 1933 

Dakota  Ext,  gold,  6s... 1910 
Mont  Ext,  1st  gold  4s. .1937 

Registered 1937 

Pac  Ext,  sterling  gu  4s     1940 
E  Ry  M,  No  Div,  1st, g, 4s  1948 

Registered 1948  A 

Minneap  Un  1st,  g,  6s     1922  J 
Mont  C.  1st,  gu,  g,  6s. .1937  J 

Registered 1937  J 

1st  guar,  gold,  6s 1937  J 

Registered 1937  J 

Will  &  S  F,  1st.  g,  5s. ..1938  J 
Greenbrier  Ry.     See  Ches  &  O 
G&Sh  1,  1st  rf&ter5s,g,Febl952  J 

Registered Feb   1952  J 

Kfan  &  St  Jo.     See  C  B  A  Q 
"ock'gVal.lstcon,  g,4%sl999 

Registered .  1999 

Col  &  H  V,  lstext  g  4s..  1948 

Col  A  Tol  1st,  ext,  4s..   1955 

H  -usatonic.     See  N  Y  N  H  AH 

H  A  Tex  Cent.     See  So  Pac  Co 

Illinois  Central — 1st  g  4s..  1951 

■     Registered.. 1951 

lot  ref  4s... 1955 

1st,  gold,  3%s .1951 

Registered 1951 

Extended,  1st,  gold,  3%s,  '51 

Registered 1951 

1st  g  3s,  sterling 1951 

Registered 1951 

Collateral  trust  g  4s.       1952 

Registered 1952 

Coll  trg4s,  LNO  AT.. 1953 

Registered 1953 

Cairo  Bridge,  gold,  4s.   1950 

Registered 1 950  J 

Lou'v  div  A  terml,g,3%sl953  J 

...?Wls!;<rred 1953 

Middle  div,  reg,  5s  1921 

Omaha  Div,  1st,  g,  3s. .1951 
St  L  div  A  terml,  g,  3s.. 1951 

Registered 1951 

Gold,   3%s._ ~1951 

Registered 1951 

Springfdiv  1st  g  3%s_."  1951 

Registered 1951 

Westrn  Lines  1st  g  4s       1951 

Registered 1951 

Belle  &  Caron,  1st  6s  .   1923  J 
Carb  A  Shaw,  1st,  4s,  g  1923  M  - 
Ch  St  L  &  N  O,  gold  6s.  1 1951 

Registered 1951 

Gold  3%s_ "11951 

Registered .1951 

Memphis  div,  1st,  g,  4sl951 
Registered 1951 

»   *  S,  L.S£-  1st-  £u'  S,  48.1931 
Ind  Bl  A  W.     SeeClevCCAStL 
Ind  Dec  &  W.     See  Cin  H  &  D 
J11?,1     &  la,  1st,  gold,  4s. .1950  J   - 
Int'n'l  A  GtNo— 1st  g,6s.  1919  M 

2d,  gold,  5s 1909  M 

Trust  Co.  certfs. 

3d,  gold,  4s 1921  M- 

Iowa  Central,  1st,  gold,  6s. 1938  J 

Refunding  gold  4s 1 95 1 

Jack  Lans  A  Sag.  See  Mich  Cen 
If  ai  All  &  G  R.  See  LSAMS 
■»an  A  Mich.  See  Tol  &  O  C 
K  C  Ft  Sc  A  M.  See  St  LASF 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  <fe  Pacific.  See  M  K  A  T 
Kan  City  South,  1st  g,  3s..  1950 

Registered 1950 

Ref  A  imp  5s  (w  i)  April  1950  J  &  J 
Kentucky  Cent.     See  L  A  N 
Keok  A  Des  M.     See  C  R  I  A  P 
Knoxville  A  Ohio.     See  Sou  Ry 

Lake  E  &  W,  1st,  gold,  5s  1937  J 
2d.  gold,  5s ..1941  J 

Northern  Ohio  1st  gu  g5s  1945  A  -  O 
L  Sh  A  Mich  So.     See  NY  Cent 
Leh  V(N  Y)lst  gu,  g,  4%s.l940  J 

Registered 1940  J 

Leh  V  (Pa)  gen  con,  g,  48.2003  M 
Leh  VTerRy  1st  gu,  g,  6s.  1941  A 

Registered 1941  A 

Leh  V  Coal  Co,  1st,  gu,g,6s  1933  J 

Registered 1933  J 

1st  lnt  reduced  to  4s.       1933  J  - 
Leh  &  N  Y— 1st  gu.  g,  4s.  1946  M  - 
Registered ,   .        M 

Elm  CAN,  1st  pf  6s.. .1914  A 

Gold,  guar,  6s 1914 

Leh  A  Hud  R.     See  Cent  of  N  J 
Leh  A  Wilkesb.     See  Cent  N  J 
Leroy  A  Caney  Val.  See  Mo  Pac 
Long  Dock.     See  Erie 
Long  Isl  1st  con,  g.  6s,  Julyl931 

1st     con,    g     48 Julyl931 


Sales  in 

August. 

Par  value 


J 
J 
J 
J 
J 
J 
M- 


-  J 
J 

-  N 

-  J 

-  J 
-O 
-O 

-  8 

-  S 
-O 
-O 

-  N 

-  N 

-  D 

-  D 

-  J 

-  J 

-  A 

-  A 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  A 

-  A 
D 
S 

-D 

-  D 
-D 
-D 

-  D 

-  D 


-  D 
M-  S 


-  O 

-  o 


Q- 
Q  - 


2,000 
1,000 


10,000 


1,119,000 
60,000 


2,000 

2~666 


5  000 
1,000 


4,000 


10,000 


27,000 


65,000 
1,000 


13,000 


14,000 


5,000 


1,000 

3,000 

2,000 

23,000 


4,000 
117,000 


126,000 


638,000 


19,000 
12,000 


4,000 
2,000 


5,000 


Price  about 

Jan.  2. 

1909. 


Ask 


Bid. 
113% 
101%  102% 
99% 


111 
100% 
96% 
100 


86 
99 


98      Sale 


101  X 


130% 

129% 
109% 
107% 
103 


100% 


92% 


110 
132 


116 


116% 


100 


4,000 


106 


PRICES  IN  A  UGUST. 


Aug.  2. 


Bid.       Ask. 

114       

100       

104  Y2  106  34 


112 
115 
103  % 
108 


Aug.  31. 


Ask, 


Bid. 

114       

100       

104%  106% 


112 
115 


84%.... 
86         88 


98      Sale 


100  34 

131  %  133 

_..  132^1 
108      109 


99%  100% 


99 


101       

130  %  132  % 


115 
115" 

96 


Sale 


97% 


96       100 

96%  .... 


102 
100% 


91% 
90% 
93% 


100 


99 


99 


89% 


101 


78% 

77% 

89 

87% 

88% 


98 


113% 
98% 
118 


96 
107% 

88 

85 

30 
109 


90 
40 


82 


73  %  Sale 


112%  116 

105% 

...  112% 


107% 


97% 
117 
116% 


93% 


100% 
98% 


109 
97% 


105       106 


98  %  100 

99  99  % 


105 


108 


114 
103" 


Lowest. 


Sale  Prices. 


104%  Aug.     4 


Highest. 


RANGE  SINCE  JAN.l. 


Sale  Prices. 


104  %  Aug.     4 


88       

83  %     87 


97  %  Sale 


100J4 

13u%  132 
132fc 
108^ 


108 
107 
102 


102% 
100  34 


99 


112 
130% 


113% 

iih" 

95 


99  %    99% 
93%  ... 
94 


102  y. 


100  %  102 

'.'.'.'.'.  166% 


89  k 


105 


79 
89 

88  % 


119 
97 

119; 

117 
90 


92 


99  %    99  <V 


98       .... 
109  34  110% 
100       

98       ... 

47% 

108 

77  %  Sale 


74  %    75 


114% 
107 
113  J* 


108      108  % 

107       107% 

97  34    97% 

115J4 


l(IS'>, 


•MP, 


102  % 
10134 


111% 
08  '  „ 


105 %  106  % 

104J4 

9834  100 

99  9934 


104 


99 
94 


99  % 


114       Aug.  14  114     Aug.  14 
I63%~A~u~g~.~26  103  K  Aug." 27 


97  %  Aug. 
97  %  Aug. 


132      Aug.  17 


108      Aug.  25 


102%  Aug.  18 
100%  Aug.  23 


131  %  Aug.  18 


115       Aug.     2 


105  34  Aug.  26 


94 


100% 


88% 


105 


79 

8834     89 
88% 


99  % 


119  

96  100 

119J*  ---- 

117  

92 


98      Sale 
10934  11034 

10134 

101  %  Sale 

4734 

106%  108% 
76        76% 


74%     75 
100J4  100% 
100%  Sale 


114% 

107       

112  %  114% 


107%  Sale 
107%  107% 
97         9734 
115% 


108% 


96% 


10134 
101% 


98  Vs  Aug.  30 
94       Aug.  18 


98  %  Aug. 
97%  Aug. 


132       Aug.  17 


10S       Aug.  25 


102J4  Aug.  18 
100%  Aug.  23 


Lowest. 


Sale  Prices. 


101  %  May 
101      Jan. 


Highest. 


Sale  Prices. 


10234  Jan.     5 
105%  June    5 


109%  Jan.     5  115 
113%  Mch.  29 
103      May    14 


85      Jan.   13 
97      July 


97%  Aug.  27 

97  34  Jan.      7 

100%  June  24 


131  Jan.     6 

132  April  28 
108     EJuly    16 


102%  June  21 
99%  Mch.    9 


131%  Aug.  18 


115      Aug.     2 


106      Aug.  24 


102  34  Aug.  24 


100%  Aug.  25 


119%  Aug.     5 


98  Aug. 31 
109  %  Aug.  5 
100%  Aug.  5 
100       Aug.     5 


105  34  Aug      4 
76  %  Aug.  26 


74%  Aug.  25 


100%  Aug.  27 


114%  Aug.  27 
107      Aug.  10 


107%  Aug.     5 
107      Aug.  26 


97       Aug.  13 


112% 111%  Aug.     3 

98% ,-_™^™i. 


99  %  Aug.     4 
94       Aug.  18 


101%  July      1 


130%  June  19 
il4%M~ay~~27 


116      June    9 
97      July  20 


104      April  16 


102%  Aug.  27 


101       Aug.  30 


119%  Aug.     5 


98  Aug.  31 
109  %  Aug.  5 
100%  Aug.  6 
101%  Aug.  23 


105%  Aug.     4 
77  %  Aug.  24 


75%  Aug.  12 


101%  Aug.  20 


115%  Aug.  17 
107%  Aug.  10 


107%  Aug. 
107      Aug. 


97       Aug.   13 


112       Aug.  11 


98%  Feb.   16 
97      Jan.     5 


103%  Feb.  23 


May  21 
115%  July  26 
104%  May   14 


88      Feb.  24 
99       April  22 


99%  Feb.  26 

99      Feb.  27 

104      Jan     19 


132%  Mch.  26 
132  April  28 
111      Jan.    13 


103%  Feb. 
101       Mch. 


23 
25 


101%  July      1 


132%  May      5 
li7~"~Jaii""2l 


116%  Feb.  20 
97%  July   24 


109       Mch. 10 


98  %  May   25 
99}|  Feb.  19 


104       Mch.  11 


98% 
92% 


Aug. 
July 


93% 
80" 


May 
July 


24 


15 


100% 
99 
99 


Feb. 
June 
April 


99%  Mch.  17 


89% 
87% 


June 
Jan. 


79      April  15 


100%  Jan.    14 


121       Feb.  26 

98       Mch.    4 

118%  April  16 

118%  June  14 

90      Feb.     2 


96  Jan.  9 
109  June  29 
85  Mch.  2 
86%  Feb.  19 
48  June  10 
103  June  2 
76%  Aug.  26 


72%  Jan.     8 
IOO"  July~22 


112%  Jan.  6 
107  April  12 
1123-3  Jan.      6 

10634  Jan.     5 

107       Aug.  26 

97       Mch.     1 

115%  July  15 


109      July    19 


96      April  20 


110      Jan.     7 


101% 
94% 


Feb.     8 
June  10 


94% 
80" 


Jan.    11 
July"  15 


102% 
99 
102 


July  13 
June  10 
July   30 


100      April  29 


92 

88 


Feb.  10 
Mch.  11 


79      April  15 


100%  May   19 


121 

98 

120 

119 

90 


Feb.  26 
Mch.  4 
July  9 
Feb.  6 
Feb.     2 


98%  June  17 
112  April  7 
103%  June  11 
103%  June  11 

50  May  28 
111%  Feb.  23 

82      Jan.     8 


75%  Feb.  18 
161%  Aug.' 20 


115%  Aug.  17 
109%  April  16 
114%  Feb.     2 

108%  May   24 

107      Aug.  26 

98      May   13 

118%  Mch.  17 


109      July    19 


97      Aug.  13 


112      Aug.  11 


Sept.,  1909.) 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 
August. 
Par  value 

Price  about 

Jan.  2. 

1909. 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.l. 

N  Y  STOCK  EXCHANQE 

Aug.  2.         Aug.  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Long  Island  (Continued) 

Oen,  g  4s 1938 

Ferry,  g,  4%s 1922 

Gold     4s                              1932 

J  -  D 

m-  e 

J    -D 
M-  8 
J   -D 
M-  8 
M-  8 
M-  8 
M-  8 
A  -  O 
M-  S 
Q  -  J 
M-  S 

J   -D 
M-N 

J   -  J 
J   -  J 
A  -O 
M-  N 
J   -  D 
M-  N 
J   -  J 
J   -  J 
M-  8 
M-  8 
M  -  S 
M-N 
J   -  D 
M-  S 
J   -  J 
M-  S 
J   -  J 
Q  -  J 
F  -  A 
J   -  J 
F  -  A 
F  -  A 
M-  8 

J   -D 

J   -  J 

July 

A  -O 
A  -  O 
M-  S 
M-  S 
J   -  D 
J   -  D 

J   -  D 

J   -D 
A  -O 
J  -  D 
M-  N 
M-  8 
J   -  J 

J  -  J 
J   -  J 

J   -D 
F  -A 
M-  N 
M-  S 
J  -  J 
A  -O 
M-  N 
F  -  A 
A  -0 
M-N 
M-  S 
J  -  D 
M-  8 

M-  N 

M-  8 
M-  S 
F  -  A 
F  -  A 
M-  8 
M-  N 
F  -  A 
J   -D 
J   -  J 
F  -  A 
J   -  J 

A  -0 
A  -0 
J  -  J 
J  -  J 
M-N 
M-  8 

J   -  J 
J   -  D 
Q-  J 
M-  S 
F  -A 
Q  -  F 
J   -  J 

J   -  J 
A  -0 
J   -  J 
J   -  J 
J   -  J 

$ 

Bid.       Ask. 

Bid.       Ask 
97%    98 
104 

Bid.       Ask 
97%    98 
98       104 
90        97 
96%    98 

105% 

Sate  Price. 

Sale  Price. 

Sale  Prices. 

96       Mch.     1 

100%  Feb.     1 

Sale  Prices. 
97%  June  24 

2,000 

100% 

100%  Feb.     1 

89 

97 

Unified  goid~4s.I"".Il949 

Deb,  gold   5s ..1934 

Guar,  ref,  g,  4s. 1949 

Registered                      1949 

93       

96        98 
105% 
97%    98  % 

96      Aug.    6 

96      Aug.    6 

96      May   12 

97      June    8 

5,000 

95% 

97% 

98%  Aug.  12 

98%  Aug.  12 

97      July   31 

99%  May  26 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 
1st  5s                               1911 

6,000 

6,000 

150,000 

"  5~,666 

2,000 

10014 

100 
104 

99% 
101}4 

101 

NYB&MB,  con,  g,  5s. ..1935 

NY&RoBch,  1st,  g,  5s. .1927 

NShBch,  1st  con,gu5s,Oct  '32 

Louisiana  &  Ark,  1st  5s...  1927 

Louisville  &  Nashville — 

General   gold,  6s 1930 

3o'd,   5s                          .   1937 

106 
100 

106 

103       108 
102%       

100 

117% 

114% 

100       101 

98% 

100  % 

110 

106% 

122       

H6Y2 

96 

117 

116% 

100%  100% 
100 

94%    98% 

116% 

116       

96      Aug.  13 
115%  Aug.  28 

96      Aug.  13 
116%  Aug.  23 

96      Aug.  13 

115%  May     3 

110      Feb.     S 

99%  June  16 

100      May  25 

99  %  May     6 

117%  Feb.     8 
117      May   12 

Urified,  gold,  4s 1940 

Registered                      1940 

99%    99% 

99  %  Aug.  27 

100  %  Aug.     5 

102%  Feb.     8 
100%  May   11 

■Sinking  fund,  g,  6s 1910 

doll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6s. .1919 
Louis  Cin  &  Lex,  g,  4%s.l931 

102 

110% 

111% 

107 

125%       .    . 

120% 

102         

110% 

111% 

103%  107 

125% 

119       

110%  Aug.  30 
111%  Aug.  19 

110%  Aug.  30 
111%  Aug.  19 

108%  Jan.   26 
HI      Jan.    14 
107%  June  24 
124%  Mch.  22 
120      Jan.   22 

110%  Mcbl  31 
111%  Aug.  19 
107%  Feb.  19 

N  O  &  M,  1st,  g,  6s           1930 

125%  July     2 

N  O  &  M.  2d,  g,  6s           1930 

120      Jan.   22 

Pensacola  div,  g,  6s     .   1920 

St  Louis  div,  1st,  g,  6s     1921 

9,000 

109% 

63       

114% 

75 

114%     

2d,  gold,  3s                   1980 

75 

95% 
116 

71      May   13 
95      Jan.    11 

71      May   13 

Atl  Knox  &  Cin  div,g,4s.l955 
AtlKnox&No,  1st,  g,  5s  1946 

95% 

103% 

..      .95% 
116 

95%  Aug.  24 

95  %  Aug.  27 

96%  Mch.  16 

Hend'son  B'ge.lst  s  f,6s,gl931 

110      Jan.     5 
96      Jan.     4 

110      Jan.     5 

Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4%sl945 

1,000 
7,000 

96% 

102\4 

88% 

97%    98 

105% 

89%     90 

97%    97% 
105% 

97  %  Aug.  26 

97  %  Aug.  26 

98%  Feb.  18 

L&N-Sou  Mon,  Joint,  4s. 1952 
Rgeistered             July  1952 

89%     90 

90       Aug.  23 

90      Aug.  27 

88      Jan.   21 

91%  Feb.  25 

NFl&Shef,  1st,  gu,  g,5s  1937 

11114 

114 

113 

104       106% 
108       

112%  June  22 

115%  Mch.    2 

Npt&CinB,gen  gu  g,  4%sl945 
Pens  &  Atl,  1st,  gu,  g,  6sl921 

95%  . 

108% 

110% 

..      .  114% 

109      Jan.     5 

112%  Jan.   29 

94      April  13 

109%  May   12 
115%  Feb.  10 

S  &  N  Ala,  con,  gu,  g,  5s. 1936 

114% 

Lo&JeffBridgeCo,gu  g,4s._1945 

91% 

95%  April  29 

L  N  &  A  Ch.     See  Chic  Ind  &  L 
mjfahoningCoal.    See  LS&MSo 
A«anito  S  W  Coloniz,  g,  5sl934 

% 

McK'pt&BVern.   SeeNYC&HR 

Ilex  Cent,  con,  gold,  4s 1911 

1st,  con,  inc.  g,  3s.. Jan  1939 
Trust  Co.  certfs.  deposit .. 

11,000 
1,000 

82        88 
25%     25% 
2514  Sale 
23        23  y2 

94%    95% 
26         28 

94%    95 
26        27 

94       Aug.     5 
26       Aug.     6 

95      Aug.     7 
26      Aug.  23 

83%  Feb.     3 
24%  Feb.     8 
21%  Feb.     3 
20%  Mch.    8 

96%  June    3 
27%  April  29 
28  %  May   22 

2d,  con,  inc,  g,  3s  Tr  certfs.  . 

22%    24 

25%  April  29 

Equip  and  collat,  g.  5s..  1917 

2d  Series,  gold,  5s 1919 

Ilex  Internat,  1st  con,  g,  4sl977 
Stamped,  guaranteed 1977 

78% 

80     .July   30 

80      July   30 

78% 

Mex  Northern,  1st,  gold,  6sl910 

99%  . 

100%  May     4 

101      April  28 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Midland  of  N  J.     See  Erie 
Mid  Term,  1st,  g,  s  f,  5s...  1925 

Mil  L  S  &  West    See  Chic  &  N  W 
Mil  &  North.     See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 

131 

108% 

133       

132%  June  29 

133%  Feb.  11 

Pacific  Ext,  1st,  gold,  6s. 1921 

15,000 

105  y2 

105% 

108% 

S  W  Ext,  1st,  gold,  7s. ..1910 

101  %  May  24 

109      Jan.    19 

84%  Jan.     8 

103  %  April  16 

1st  cons,  gold,  5s 1934 

106  % 
8Sy2    83% 

109%  109% 
85%    85% 
90        95 

99        99  % 
98% 

100  %  Sale 
87%    88% 
107% 
86 

111%  Mch.    2 

1st  <fe  refund,  gold,  4s  ..1949 
Des  M  &  Ft  D  1st,  gu,g,4sl935 

84%    85% 
91         94 

99%  100 
98  % 

85%  Aug.  23 

85  %  Aug.     3 

87%  Feb.  15 

Minn  <fe  St  L,  gu.  See  B  C  R  &  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 
Btpd,  payment  of  int  gu.1938 
U  8    8  M  &  Atl,  1st   gold,  48, 
stpd,  payment  of  int  gu.1926 
Mlnneap  Un.     See  St  P  M  &  M 
Mo  Kan  &  Okla.     See  M  K  <fe  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s .June  1990 

1st  extension,  gold,  5s. .1944 

2.000 

100 

99      Aug.  19 

99      Aug.  19 

99      April  14 
99      Mch.    8 

98%  Feb.  25 

86%  Mch.  10 

104%  Jan.     5 

83%  Jan.     5 

90%  Jan.      5 

88      April  30 

109%  Mch.  23 

93       Mch.  16 

113      Jan.   26 

108      Jan.   14 

106      Jan.   12 

110%  April  22 

108      Jan.     9 

113      June  16 
100%  Jan.   20 

100      Feb.  17 
99      Mch.    8 

75,000 
28,000 

98%     99  J4 

88% 

1 07 

100%  Sale 
88        89 

103%  106 
84%    85 
90  %  Sale 

85 

100      Aug.     9 
88      Aug.     3 

101       Aug.  17 
88%  Aug.  11 

101%  July  21 

88%  Jan.   2« 

109%  Feb.  17 

1st  &  refund  mtge,  4s 2004 

22,666 
112,000 

85%  . 

85      Aug.  17 
90%  Aug.  28 

86      Aug.  21 
91  %  Aug.     2 

87%  April    8 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940 

90  %     92 
86  y2    87 

104% 

94 

91  %  Sale 

93%  Feb.     3 
89  4  Feb.  27 

107       108% 

95 
113       113% 
109%  110 
106       107% 
.      ..  111% 

106  107% 
92        95 

113       114 
108%  108% 
105       106% 
111% 

107  108% 

112       112% 
101%  101% 

110      Mch.    4 

Kan  C  &  Pac,  1st,  g,  4s.  1990 

93      Mch.  16 

Mo  K  &  E,  1st,  gu,  g,  5s. 1942 
Mo  K  &  Ok,  1st,  gu,  5s. .1942 
MK&T  of  T  1st, gu,g,5s. 1942 
Sher  Shr'v&So,lst,gu,g,5s.'43 

1,666 

10,000 
6,000 

24,000 

109% 

107% 
104       108 
104% 

113      Aug.  25 
109%  Aug.     5 
107%  Aug.  18 

113       Aug.  25 
109%  Aug.     5 
108      Aug.  24 

114%  Feb.  11 
112      Feb.     3 
110      Feb.     8 
110%  April  22 

Tex  &  Okla,  1st,  gu,  g,  5sl943 

107 

113% 

108       108% 
113 

111%  Feb.     2 

Missouri  Pacific — 

1st  consol  gold,  6s 1920 

116      Feb.     4 

Trust,  g,  5s,  stamp. Jan  1917 
Registered Jan  1917 

102% 

101  %  102 

101%  Aug.  11 

101  %  Aug.  18 

102%  Mch.  30 

1st,  coll,  gold,  5s 1920 

Registered 1920 

9,000 

100       102 

103% 

101%  102% 

102       Aug.  25 

102%  Aug.     5 

101      Jan.   13 

103%  April  14 

40-year  gold  loan,  4s 1945 

3d  7s,  extat4% 1938 

537,666 
10,000 

78%  Sale 
92% 
87%    91 
92 

82% 

95% 

93        94  % 

82  %  Sale 
95% 

82  %  Aug.     5 

84%  Aug.     7 

78%  Jan.     2 
96%  May    13 
89      Jan.     7 
89      Mch.  30 

85%  Feb.     9 
96%  June     1 
95%  Aug.  12 
91      Feb.  11 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 
Cent  Br  Un  Pac,  1st,  g,  4sl948 

94%    95% 

94  %  Aug.  12 

95%  Aug.  I§ 

Leroy&CValAL,lst,g,5s_1926 
Pac  R  of  Mo,  1st,  ext  g,4sl938 

101  % 

108 

100% 

100       

99%  Mch.  10 
112%  Feb.  11 

110%  July   30 

110%  May   20 

86      Jan    15 

100%  June    8 

2d  extended,  gold,  5s.  1938 

47,000 

112       114 
111% 

114      

113%  April  21 

St  Louis  Iron  Mt  &  South — 
Gen  con  ry&ld  gt,  g,  5sl931 

110% 

...1.  110% 
Ill 

110%  Aug.  11 

110%  Aug.     6 

i 

112      Jan.     7 

Gen  con  stped,  gu,  g,  5s  1931 

110% 

111^  April    8 

Unif  &  ref,  gold,  4s...  1929 
Registered 1929 

16,000 

86% 

88%    90 

88%    88% 

88%  Aug.  11 

89      Aug.  13 

90%  April  26 

River&Gulf  div,  lst.g  4s  '33 
Verdigris  V  I&W,lst  g,5s,  '26 

82,666 

88%    88% 

89%    90 

89%    89% 

89  %  Aug.     6 

89  %  Aug.  13 

88%  Jan.     9 

91      Feb.  25 

Mobile  <fe  Birm.     See  South  Ry 
Mob  J  A  K  C,  1st,  con,  g,  5sl953 

122% 

Mobile  &  Ohio,  new,  g,  6s_1927 
1st  extension,  g,  6s. July  1927 

1,666 

116% 

122       122% 
117%  118% 
89 

112%  Sale 
85 

122%  122% 

117%  118% 

89       

122%  Aug.  19 

122%  Aug.  19 

119%  Jan     25 

117      Jan     13 

86%  Jan.   27 

112%  Feb.  24 

125      Jan.   28 
118      Feb.     4 

General,  gold,  4s. 1938 

i,666 

86% 

91      April  19 

Montgom  Div,  1st,  g,  5s.  1947 
St  L  &  C  coll  tr,g,4s.May  1930 

112% 

83%    85 
96 

110%  110% 
112%  113 
120 

112%  Aug.     2 

112%  Aug.     2 

112%  May   24 

Guaranteed,  gold,  4s.. 1931 

94%    96 

110%  111% 
112%  Sale 
121% 

Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.    See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  <fe  Essex.     See  D  L  &  W 
lWash  Chat  <fe  St  L— 1st,  7s'13 
l~      1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923 

6,000 

112% 

111% 

• 

110%  June     7 
112%  Aug.     2 

112%  Jan.    12 

112%  Aug.     2 

112%  Aug.  13 

113%  April  16 

McM  M  W  &  Al,  1st,  6s. 1917 



T&PBch,  1st,  6s 1917 
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Int. 
Peri- 
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Nash  Flor  <fc  Shef.  See  Lou  &  N 
Nat  RysMex  prior  lien  4 %s  1957  J 
Guaranteed  general  4s_.1977A 
Nat  of  Mex  prior  lien,  g,4%s  '26  J 

1st  consof,  gold,  4s 1951  A 

N  H  &  Derby.  See  N  Y  N  H&  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge  See  Lou&N 
NO&NE  prior  l'n.g,6s.Nov  1915  A  -  O 
N  Y  B  &  Man  Beach.  See  L  Isl 
N  Y  Central  &  Hudson  River- 
Gold  mortgage,  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered  ._ .1934 

Lake  Shore,  coll,  g,  3%s_1998 

Registered  . 1998 

Mich  Cent,  coll,  g,  3%s.l998 

Registered 1998 

Beech  Creek,  1st  gu,  4s.  1936 

Registered 1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 

Bch  Cr  ex  1st  gu  g  3%s  Feb'51 
Cart  &  Ad,  1st,  gu,  g,  4s.  1981 
Gouv  &  O.  1st,  gu,  g,  5s.l942 
Moh  &  Mai,  1st,  gu.  g,  4sl991 
N  J  June  R.gu,  1st,  4s.  .1986 
Registered  certificates. 1986 
N  Y  &  Harlem,  g,  3%s.  .2000 

Registered 2005 

N  Y  &  North.  1st,  g,  6s.  1928 
NY&Put  1st  con  gu  g  4s.  1993 
Nor  &  Mont  1st  gu  g,5s.l916 
Pine  Creek,  reg  guar,  6s.  1932 
RW&O,  con,  1st  5s. July  1922 
Os  &  R,  2d  gu  g  5s. May  1915 
RW&OTR  lstg5s.Julv  1918 
Rutland  1st  cons  g  4%s  1941 
Og&  LCh.lstgug4s.1948 
Rutl'd-Can  1st  gu  g  4s.  1949 
StLaw&Ad     1st,  g,  5s. 1996 

2d,  gold,  6s 1996 

Utica  &  Bl  Riv,  gu,  g,  4s  1922 
LakeSh&MS,  g  3%s..l997 

Registered 1997 

Debenture, gold,  4s 1928 

25-year,  gold,  4s 1931 

Registered .1931 

Kal  A  &  GR  1st  gu  c  58.1938 
Mahon  Coal  RR,  1st,  5s  1934 
Pitts  &  L  E— 2d  g  5s  Jan  1928 
PittsMcK&Y.lst  gu  6s.    1932 

2d,  guar    6s 1934 

McK  &  Belle  V,  1st,  g,  6sl918 
Michigan  Central,  1st,  6sl909 

6s 1931 

Registered .1931 

4s. 1940 

Registered 1940 

20-yrdeb4s 1929 

Jack  I.  &  S,  gold,  3%s.l951 

1st,  gold,  3%s 1952 

BatC&Stur  lst.gu  g  3s  1989 
N  Y  Chic  &  St  L,lst,g,4s  1937 

Registered..     1937 

25-year  debenture  4s. 1931 
West  Shore,  1st,  4s,  gu..l923 

Registered 2361 

N  YCent  Lines  eq  tr  5s.  .1914 
■  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  D  L&W 
N  Y  Lake  Erie*  West.  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  N  H  &  Hart  conv  3%8l956 

Conv6s...    1948 

Hou9aton  RR,  cou,  g  5s  1937 
NH&Derby  con.coup  5s  1918 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  &  Western- 
Refund,  1st,  g,  4s.. June  1992 
Reg.  $5,000  only. Junel992 
SY*  Putnam.  See  N  Y  C  &  H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  A  Western.     See  Erie 
N  Y  Tex  &  Mcx.    See  So  Pac  Co 
Norfolk  &  South,  1st,  g,  5s.  1  '41 
Norf  &  West,  gen,  g,  6s       1931 
Improve  &ext,  g,  6s...   1934 
New  River,  1st,  g.  6s..   1932 
Nor&WRy  lst,con,g,4s  1996 

Registered 1996 

Div,  1st,  1  &  gen,  g,  4sl944 

10-25-year  conv  4s...  1932 

Poca  C  &  C,  Joint  4s     1941 

Col  Con  AT,  1st  gu,  g  5s  1922 

ScioV&NE  1st,  gu.g,4s__  1989 

North  Illinois.     See  Chic  &  NW 

Northern  Ohio.    See  L  Erie  &  W 

Northern  Pacific — 

Prior  lien ,  gold ,  48 1 997 

Registered ..1997 

General  lien,  g,  3s..Jan  2047 

Registered Jan    2047 

St  Paul-Dul  Div,  g,  4s     1996 

Registered 1996 

Duluth  Sh  Line, lst.gu  5sl916 
C  B  &  Q,  coll  tr  4s.  See  GtNor 
St  P  &  No  Pac,  gen,  g,  6s  1923 
Registered  certificates.  1923 
St  Paul  <fe  Duluth,  1st,  5sl931 


J  - 
J  - 
M  - 
M- 
F  - 
F  - 
F  - 
F  - 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
M- 
F  - 
F  - 
M- 
IW- 
A  - 
A  - 
A  - 
J  - 
A  - 
F  - 
M  - 
J  - 
J  - 
J  - 
J  - 
A  - 
J  - 
J  - 
J  - 
M  - 
M  - 
M- 
J  - 
J  - 
A  - 
J  - 
J  - 
J  - 
M- 
M- 
Q- 
J  - 
J  - 

A  - 
M  - 
M  - 
J  - 
A  - 
A  - 
M- 
J  - 
J  - 
M- 


J 
.1 
M 
M 


Sales  in 

August. 

Par  value 


Q 
Q 
Q 
Q 

J 
J 

M 
F  - 


? 


A 

r 

A 

2d  5s ...1917  A  -  O 

D 

M 
J 


1st  consol,  gold,  4s...  1968 
Wash  Cent  Ry,  1st,  g,  4s  1948 
Nor  P  Ter  Co,  1st,  g,  6s..  1933 
Nor  Railway  Cal.  See  Sou  Pac 
North  Wisron.  See  C  St  PM  <t() 
Not  &  Mont.     See  N  Y  Central 

Ugd  &  L  Champ.  See  Rutland 
hio  Ind  &  W.  Ses  CCC&St  L 
Oregon  &  Cal.  See  Sou  Pac  Co 
e  RR  <fc  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  &  Rome.  See  N  Y  Cent 
Oiaik  it  Ch.  C.    See  St  L  &  S  F 

Pacific  Coast  Co.  1st  g  5s  1946 
acific  oi  Missouri     See  Mo  Pa 


$ 

145,000 

86,000 

1,000 

19,000 


77,000 


86,000 


130,000 

6,000 

50,000 


2,0  0 


1,000 


11,000 


Bid.       Ask 


101  % 


43,000 

30,000 

152,000 

332,000 


50,000 


43,000 
5,000 


Price  about 

Jan.  2. 

1909. 


103 
80% 


PRICES  IN  AUGUST. 


Aug.  2. 


Aug.  31. 


Bid. 


Ask. 


94 


93 

92       

93%     94 


85 
81 


86 
"85" 


98  y2 
102  y2 


98% 
94  % 


96  Vi 


104% 


117)4 
110% 
102% 


91% 


135 


94  %    95% 
93 

95  Safe" 
95  %  Sale 


109  H 

nsy2 

102 


54,000 
122,000 


124 

uoy2 
99  y2 

112% 


130  H 


99 


92 


100       103 


10214  103% 
100%  --- 


173,000 
366,000 

"looo 


27,000 


105,000 


73,000 

1,242,000 

12,000 


6,000 


229,000 


175,000 


1,000 


1,000 
6,000 


94%    95 
88         88% 
101       103% 
83  y2    85 


103 


Bid.       Ask 

94  y2    95 
87  y2  Sale 

102       

83  %  Sale 


92      Sale 


95%    95% 


83  y2  Sale 

82 

83% 


100% 

100 

107 


84% 


100% 
94% 


91 
109" 


117  J< 


130  ^ 


121 
110  ... 
102%  ... 
106%  111 


93%    94 

91% 

110%  ... 


101 


93% 


94  %  Sale 
94%    95 


111% 
113% 
102 
126% 
126% 
110% 
110 
113% 
112. 
99  % 


95% 


91 


98%  Sale 
134%  Sale 

116% 

106% 


100% 


106 

127% 

126)4 

124% 

98        99 


96 

93%  Sale 
89%    90% 

103%  ... 

96%  .... 


103%  Sale 

102% 

73% 


98 


120% 
11914 
108% 


106 


92        95 


2,000 


10914  HO 


101  %  Sale 

100% 

92% 

102%  Sale 
101      Sale 


103 


91  %  Sale 


95%  Sale 


83  %  Sale 
82% 

83%    83% 

83% 

100%  .... 

100       

107       .... 


84^ 


100% 
94% 


91 
109" 


113 


124       130% 
109       117% 

115% 

106%  110 


93%    94 
91% 


101       

91      Sale 


94%  Sale 
94%     94% 


112   ... 

113%  116 
102  ... 
127  ... 
126%  ... 
111%... 
110  ... 
113%  116 
112  ... 
99%  100% 


91 


108%  109 
138%  Sale 
117      


98  %  Sale 


103      

126      126% 

126       

128       129 
99  %  100 
97         97% 
93%     93% 
101      Sale 

91% 

105       ... 
96%    97 


102%  Sale 


74  %  Sale 
73% 


119%  120% 
119H  120 
112%  ... 
104%  ... 

98 

94%    96 


100%  101 

100% 

88  92 
102%  103 
100%  101% 


107  %  Sale 
138%  Sale 
116% 


98       100 


103       ... 

126  ... 
126  ... 
128  129 
99% 


Lowest. 


Sale  Prices. 

94%  Aug.  2 

87%  Aug.  2 

102      Aug.  2 

83  %  Aug.  3 


91  %  Aug.  30 
95  ""Aug"."  "5 


82  %  Aug.     3 
81  %  Aug.     3 

83  %  Aug.     5 


100%  Aug.     5 


110      Aug.     5 


93%  Aug.  13 


91  Aug.  30 
90  %  Aug.  26 
94%  Aug.  2 
94%  Aug.  30 


92%  Aug.  19 


100%  Aug.     9 
100       Aug.  12 


102%  Aug.     2 
100%  Aug.  27 


Highest. 


Sale  Prices. 

95      Aug.  26 

88%  Aug.  16 

102      Aug.  27 

84%  Aug.  11 


92%  Aug.     4 


95%  Aug.  19 


84  Aug.  9 
82  Aug.  5 
84       Aug.  11 


100%  Aug.     5 


110      Aug.     5 


93  %  Aug.  13 


93  %  Aug.  5 
91  Aug.  26 
95%  Aug.  13 
95  %  Aug.     5 


93%  Aug.  10 


101%  Aug.  12 
100       Aug.  12 


103       Aug.  26 
101  %  Aug.  23 


106%  Aug.  30 
138%  Aug.  28 


107       Aug.     4 


98       Aug.  26 


93%    93% 
101%  102 

91% 

105       

96%    98 


102%  Sale 

101       

74  %  Sale 
72%.... 
97 


120 


120 

119 

114 

104% 

98  Sale 
94%    96 


110    111 


li 


109% 


99       Aug.  24 


93  %  Aug.  26 

101       Aug.     2 

91%  Aug.  21 


96%  Aug.   12 


102%  Aug.   12 


73%  Aug.  13 


120%  Aug.  17 


104%  Aug.  24 
98       Aug.  31 


110      Aug.     6 


108%  Aug. 
138%  Aug. 


107       Aug.     4 


99       Aug.     6 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


Sale  Prices. 

92%  April    2 

85  %  April    2 

102      Feb.     3 

80      Jan.    12 


Sale  Prices. 


96 

89 

103 

85 


91%  Aug.  30 
92  %  Feb.  5 
93%  Jan.    15 


82%  July  26 
81%  July  30 
82%  July  31 
82  Mch.  23 
100%  April    5 


85%  Jan.  28 
84%  Feb.  25 
84%  Feb.  4 
8254  Mch.  30 
100%  April    5 


97%  April  26 


100      May   15 


131%  Jan. 
110      July 


91       April  27 

90%  Jan.   29 

115       Feb.   16 


91  Aug.  30 
90  %  Aug.  26 
94%  June  25 
93  July  30 
95      July     7 


130%  Jan.   28 


101       Feb.     1 


100%  Mch.    3 


92  %  Aug.  19 


90      June  17 


100%  Aug.  12 


93%  Aug.  12 

103%  Aug.  13 

92      Aug.     4 


97       Aug.  26 


103%  Aug.  20 


75       Aug.     4 


120%  Aug.  17 


104J4  Aug.  24 
98       Aug.  31 


110      Aug.  25  109%  Jan 


100  %  Aug. 
100  Aug. 
91  %  Jan. 
101%  June 
100  July 
104%  Jan. 


97%  Mch. 
133%  Mch. 


107      Aug.     4 


97%  July   22 


June  3 
April  27 
April  14 
May   18 


94%  Jan.  4 
93%  Jan.  29 
96  %  May   19 


97%  April  26 


100%  Aug.     5 


131%  Jan. 
Ill      May 


29 

7 


93%  June    8 

92      June     2 

115      Feb.  16 


95%  Feb.  9 
94%  Feb.  15 
97  Jan.  27 
97%  May  13 
95      July     7 


130%  Jan.   28 


101       Feb.     1 


100%  April    5 


95%  April  22 


93%  July    12 


102%  Mch.  10 
100H  June  30 
94  April  8 
104%  Feb.  11 
103%  Mch.  17 
104%  Jan.   28 


109%  May    17 
139      July   16 

10?"  "Aug."  "4 


99%  June    9 


104 
127 
129 
127 

98 

97 

93 

93% 

89% 


June 
June 
Mch. 
June 
Jan. 
July 
Mch. 
Jan. 
Jan. 


96%  July   30 


102%  June  17 

101      Jan.    19 

73      Jan.      4 

72%  Mch.  17 

96      Feb.  25 


120 

115 


May   26 
May   26 


104  Feb.  25 
97%  July  28 
92%  Jan.      6 

115   July  24 


104 
128 
129 
128^ 
100  54 

97 

95 
103% 

92% 


June  14 
Feb.  9 
Mch.  8 
Feb.  2 
Aug.  12 
July  10 
Jan.  8 
Aug.  13 
Mch.     1 


98%  Jan.   29 


104      Feb.     3 

103      Jan.     8 

75      Jan.   29 

74       Feb.   10 

97%  Mch.  16 


121       Jan.    26 
120%  Feb.   15 


104%  May  17 
99  Feb.  16 
92%  Jan.      8 

116%  Mch.  24 


112      June  18 


Sept.,   1909.  J 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Perm  RR,  1st,  4s,  real  est,g,1923 

Con,  g.  5s 1919 

Con,  g    4s 1943 

10-yr  convert,  g,  3%s.__1912 

10- yr  convert,  3%9 1915 

Registered 1915 

Con.  g,  4s  -1948 

Alleg  Vai,  gen,  g,  gu  4-  1942 
DelRivRR.Bge.lst  gu  g  4s  '36 
Phlla  Bait  &  W,  lst,g,4sl943 
Sod  Bay  A  So,  1st,  g,  5s.  1924 
Sunbury  A  Lewis' lst,g,*s  1936 
UNJRR  ACanOo  ,gen  ,4s.  1944 
Pennsylvania  Company — 

Guar,  1st.  g,  4%s 1921 

Registered 1921 

Gu,  3%s,  coll  tr  reg  ctfs.1937 
Gu,  3%s,  coll  trctfs,  B..1941 
TrCoctfs,  gu,  g,  3%s_. .1916 
Gu,  g.  3%s,  trctfs,  serC.1942 
Gu,  g,  3%s.  tr  ctfs,  serD  1944 
Guar,  g,  15-25  year,  4s  .1931 
Cln  L  A  N.l8t,con,gu,g,4sl942 
CI  &  Pitts,  gu,  g,  4%S,  A  1942 

Series  B,  4%s 1924 

Interest  redu  to  3%  1942 

Series  C,  3%s._ 1948 

Series  D,  3%s 1950 

Eile&P.gen.gu  g  3%s,B  1940 

Series  C 1940 

Gr  RAl.ex  1st  gu  g  4%s_1941 
Pitts  Ft  W  A  Chic,lst,7s  1912 

2d,  7s ..1912 

3d.  7s... July  1912 

Pitts  YAAsh,  1st  con,5s.  1927 
TolWVAO,lst,gu,4%sA  1931 

Series  B,  4%s 1933 

Series  C,  4s... 1942 

PCCAStL.gu  g  4%s,Ser  A  '40 

Series  B,  guar 1942 

Series  C,  guar ..1942 

Series  D,  guar 1945 

Series  E,  3J^s,  guar, g.  1949 

Series  F,  cons  4s,gu,g_1953 

ChlcStLAP.lst.cou.g,  5s  1932 

Registered 1932 

PensacolaAAt — See  LouA  Nash 
Peo  &  East— See  C  C  C  A  St  L 
Peo  &  Pek  Union  1st  g  6s.  1921 

2d,  g,  4%s_ .Feb  1921 

Pere  Marq — Ch  A  W  M  5s.  1921 

Flint  A  Pere  Marq,  g,  6s.  1920 

1st  consol,  gold,  5s...  1939 

Port  Hur  Div,  1st  g  5s  1939 

Sag  Tu  A  Hi  1st  gu,g,4s.l931 

Philippine  Ry  1st  30-yr  s  f  4s'37 

Pine  Creek— See  N  Y  Central 

Pitts  C  C  A  St  L— See  Penn  Co 

Pittsb  CI  A  Tol— See  Bait  A  O 

Pitts  Ft  W  A  Chic— See  Penn  Co 

Pitts  June — See  Bait  A  Ohio 

Pitts  A  Lake  E— See  N  Y  Cent 

Pitts  McK  A  Y— See  N  Y  Cent 

Pittsb  Shen  A  L  E  1st  g  5s.  1940 

1st  cons  g5s.. 1943 

Pittsb  A  West— See  Bait  A  O 
Pitts  Y  A  Ash— See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 

Registered ..1951 

Atlan  City  1st  con  gu  g  4s  '51 
Phlla  A  Read  consol  6s. .1911 

Consol  7s 1911 

Registered 1911 

Rensselaer  A  Sar — See  D  A  H 
Rich  A  Danv — See  South'n  Ry. 
Rich  A  Mecklen — See  South  Ry 
Rio  G  June — See  Den  A  Rio  Gr 
Rio  G  South— See  Den  A  Rio  Gr 
Rio  Gr  West— See  Den  A  Rio  Gr 
Roch  A  Pitts— See  Buf  RA  Pitt 
Rome  Wat  A  Og— See  N  Y  Cent 
Rutland— See  N  Y  Cent 

Sag  Tusc  A  H — See  Pere  Marq 
t  Jos  A  G  Isl,  1st,  g,  4s.  1947 
St  Law  A  Ad— See  N  Y  Cent 
St  L  A  Cai— See  Mobile  A  Ohio 
St  L  Iron  Mt  A  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  ofStL 
St  L  A  San  F— Gen,  g,  6s  .1931 

Gen,  g.  5s 1931 

St  L  A  S  F  RR.cons  g  4s.  1996 

Gen  15-20-yr5s 1927 

So  West  Div,  g,  5s 1947 

Refunding  gold,  4s 1951 

Registered 1951 

KC  FtS  A  M  con  g  6s...  1928 
KC  FtS  A  M  Ry  ref  g  4s.  1936 

Registered 1936 

KCAMRAB— 1st  gu  g  5sl929 

Ozark  AChC,lst,gu,5s,g  1913 

St  Louis  South — See  111  Central 

St  Louis  Southw — 1st  g  4s.  1989 

2d,  g,  4s,  inc.bd.ctfs.Nov  '89 

Consol,  gold,  4s. 1932 

Grays  PtTer.lst  gu  g,5s.l947 
St  Paul  A  Duluth — See  No  Pac 
8t  P  Min  A  Man — See  Gt  North 
St  Paul  A  Nor  Pac— See  No  Pac 
StPASiouxCy— See  CStP  M  A  O 
S  A  A  A  P,  1st  gu,  g,  4s..  .1943 
S  F  A  N  P,  1st,  s  f,  g,  5s. .1919 
Scioto  Val  A  N  E — See  Nor  A  W 
Seaboard  Air  Line,  g,  4s..  1950 

Registered 1950 

Coll  trust  refund,  g,  5s..  1911 
Atl-Bir  30-yr  1st  g  4s.May'33 
Car  Cent  1st  con  g  4s...  1949 
Fla  Cent  A  Pen,  1st  g  5s.  1918 
1st  land  gT  ext,  gold  6s  1930 

Consol  gold  5s.. 1943 

Ga  A  Ala  1st  cons  5s.Octl945 

Ga  Car  A  No,  1st  gu  g  5s  1929 

Seab  A  Roanoke,  1st  5s.  1926 

Sher  Shr  A  So— See  Mo  K  A  Ten 

SU  Sp  O  A  G — See  Atl  Coast  L 


Int. 
Peri- 
od. 


Q 

M  ■ 

J 

A 

y\ 

A 

F 
J 


Sales  in 

August. 

Par  value 


1,759,000 
2,897,000 


J 
J 
J 

N 
O 
J 
J 
N 
O 
O 

o 
o 

N 
J 
D 
D 


189,000 


27,000 


3,000 
1,000 


2,000 


10,000 


8,000 


Pnice  about 

Jan.  2. 

1909. 


Bid.       Ask. 

104 

108%  109  H 

103% 

98         98% 
94  %  Sale 


IOAV4. 
99  y2 

93  % 


95  y2 

93 

10s  % 

104 
"89% 


89% 


97% 


100 


108 
108 


92  % 

92  X 

91  X 

91  X 

105% 

108% 

108^ 


1,000 


2,000 
4,000 
1,000 


109% 
101% 
102 
93% 
108% 
108 
108 
100% 

89  y2 

100% 
115 


109 


111       

103%  106 


4,000  105  % 


317,000 


27,0001 


2,000 


11,000 
8,000 


814,000 

1,000 

166,000 


179,000 


95% 


100%  Sale 


97% 


93 


121% 
109 
89% 


1,000 

27,000 

4,000 

106,000 


95% 

86      Sale 


116% 
83 


84 


95% 
91% 


132,000 


164,000 


93% 

80 

78         78% 


10,000 

10,900; 


90  % 


66% 


700 


100 


PRICES  IN  A  UGUST. 


Aug.  2.         Aug.  31 


Bid.       Ask 


109% 

100       

101  %  Sale 
97  %  Sale 


104K  104% 
100      

96       

103% 

97       

100% 


104% 
103% 

90% 

91 

97% 

89% 

90 

99% 

94 

111% 
111% 


106% 

106 
105 


91% 


93^ 
100 
98  3% 


94% 
94% 
92% 
92% 

104 

107 

107 

107 

110% 

103% 

103% 
94% 

107% 

107% 

108 
99% 
94% 
99% 

113% 


96 


107% 


96 

116% 


116 


105       

113% 

107  %  108 
.....  109% 


93 


115 


100  %  Sale 

98%---- 
97%  ---- 


102% 
104% 


96         96% 


123%  124 
110%  112 
92 
"91%  Sale 
100  h 

86%    87 


119%  121% 
83  %  Sale 


100       

97%    98% 

94%  95 
84  85 
79  %  Sale 


89  %  Sale 


89        89% 


Bid. 


Ask 


109% 
100 
102 
98% 


Sale 
Sale 


104% 
100 
96 
103% 
100 
100% 


Sale 


104 

103% 
91 

90% 
97% 
89% 
90 


101 
106 

106 


92 
91 
98 


Lowest. 


Sale  Prices. 


101  %  Aug.     2 
97%  Aug.     2 


103%  Aug.  30 


104      Aug.     9 


94 

109% 
109% 


93% 
100 


96 

9S% 
92% 
92% 

104 

107 

107 

107 

110% 

103% 

103% 
94% 

107% 

107% 

108 
99% 
95% 
99% 

113l4 


96 


110 


105% 


116% 


116 


105       105% 
111%  113% 

107 

107       111 


90         93 


115% 
115 


99%  Sale 
98%.... 
98      Sale 


102% 
103  % 


96 


96% 


123%  124 
110  4  Sale 
92 
"90%  Sale 

100% 

86      Sale 


119%  121 
83%    83% 


100       

97%    98% 

94  %  Sale 
81         85 
78         78% 
97       ... 


102 
89% 


89% 
106 


99 

85 

90 

100 


Sale 


100       100% 
85      Sale 
93% 

100       


100 


107 
109 


106 


107 
109 


97  %  Aug.     6 
90      Aug.     9 


Highest. 


Sale  Prices. 


103%  Aug. 
99%  Aug. 


105      Aug.     5 


105%  Aug.  23 


98%  Aug.  17 


96       Aug.  24 


100       Aug.  23 


116      Aug.  13 


105  Aug.  30 
112  Aug.  19 
107%  Aug.  16 
107-      Aug.  20 


99  %  Aug.  30 


97%  Aug.  19 


96      Aug.     7 


123%  Aug.     4 
110%  Aug.  31 


90       Aug.  26 

100%  Aug.     4 

85%  Aug.  31 


83  %  Aug.  23 


98       Aug.  20 

94%  Aug.  13 
84  Aug.  18 
78%  Aug.  27 


89  %  Aug.  21 


89 

99" 
85 


Aug.     3 


Aug.     2 
Aug.  31 


97%  Aug.  16 
90      Aug.     9 


98%  Aug.  17 


96       Aug.  24 


100       Aug.  23 


116      Aug.  13 


105  Aug.  30 
112  Aug.  19 
107%  Aug.  16 
108%  Aug.  11 


101       Aug.     3 


98      Aug.  26 


96      Aug.     7 


123%  Aug. 
110%  Aug. 


91  %  Aug.     3 

100%  Aug.     4 

87      Aug.    '4 


84      Aug.     3 


98      Aug.  20 


95  Aug. 
84  Aug. 
79%  Aug. 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale 

103 

109% 

102% 
97% 
94% 
95% 

103% 


Prices. 
Mch.  31 
Jan.  19 
May  27 
Feb.  25 
Jan.  4 
Feb.  26 
Aug.  30 


103%  Mch.  19 


104       Mch.    4 


104      Jan. 

104%  May 


90%  Mch. 

96  %  Feb. 

89  %  Feb. 

90%  Mch. 

98%  July 
101  May 
110%  Jan. 
109%  July 


96      Aug.  24 


109%  Jan.  27 


110      Feb.  25 


107%  July     6 


Highest. 


Sale 
105 
109% 
104^ 

1©;% 
9914 
95% 

105  fi 


Prices. 
Jan.  11 
Jan.  19 
Mch.  30 
Aug.  19 
Aug.  13 
Jan.  15 
June     4 


104      June  14 


106%  July   22 


106% 
104% 


Mch.    2 
May    25 


91% 

97% 

90 

90% 

99% 

101 

110% 

109% 


June  15 
Aug.  16 
Aug.  9 
May  26 
May  26 
May  10 
Jan. 
July 


19 


96       Aag.  24 


110       May    24 


110      Feb.  26 


109%  April  23 


108      July   10  109      Mch.    6 


100       Aug.  23  102 
94       Feb.   23|   95 


Feb.  18 
Feb.  26 


114      July   20  116%  May    13 


116       Aug.   13  116       Aug.  13 


105 

112  Aug.  19 
104%  Jan.  7 
107       Aug.  20 


May    15  106%  Jmly  9 

"  115      Mch.  3 

109%  Feb.  2 

108%  Jane  2 


93      May    10    95      Jan.     5 


116      July    20 


99%  Jan.  15 
98%  April  20 
96H  Jan.    28 


102%  June  11 


116%  June  10 


101 
100 
98% 


June  30 
May  19 
Jan.   25 


102%  J«ne  11 


92       Feb.   16    97       April  20 


122%  Jan.    11 

110      April  17 

91      Jan.    18 

88       June  16 

100  %  Aug.     4 

84%  Jan.     7 


116%  Jan.    16 
82%  Jan.    18 


97%  Mch.     4 

92%  Jan.  15 
79  Jar.  8 
78       Mch.  26 


124%  June 
111       Feb. 

96  %  Feb. 

91%  May 
101       Feb. 

89      Jan. 


2 
26 
20 

24 
24 
28 


120%  Feb.     6 
86      Jan.   29 


98      June  10 

95  July  28 
85  June  18 
81%  May    2o 


90%  Aug.     C 


90%  Aug.  26 


100%  Aug.     9 
85      Aug. 31 


89      Jan     15'   92%  Feb.   11 


63%  Feb.  24 


91       July    14 


95^  Mch.  23  100%  Aug.     9 
85      Aug.  31    85      Aug.  31 


i02%~Feb".""2  i66%"june"26 


105      Jan     30 
106%  Feb.     4 


106      Feb.  2* 
107%  J«ne     9 


30 
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BONDS. 

N  Y  STOCK  EXCHANQE 


Int 
Peri- 
od. 


J   - 

J   - 

J  - 

M- 

F  - 

F  - 

J   - 

A 

F 

M 

M 

M 

M 

J 

A 

A 

M 

J 


D 
D 
D 
S 

-  A 

-  A 
-D 
-O 

-  A 
-N 

-  N 
-N 
-N 

-  J 

-  O 

-o 

-N 

-  J 
-O 

-  J 

-o 

-  o 

-  J 

■  J 

-  J 
-o 

-  o 

-  N 

-  J 
J 

s 

-  J 

-  J 

-  J 

■  o 

-  s 

-  J 

-  J 

-  J 

-  J 

-  J 
-o 

J 


So  Car  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s,  g,  Cent  Pac,  coll  Aug  1949 

Registered Aug  1949 

2-5-year  coll  trust  4a 1910 

Conv4s June  1929 

Gent  Pac,  1st,  ref  gu  g  4s  1949 
Registered 1949 

Mort  guar  g  3%s.Aug  1929 

ThroughStLlst  gu  g4s  1954 
Galv  H  A  S  A,  1st  g  6s. -1910 

Mex  &  Pac  D,  1st  g  5s.  1931 
Gila  V  G&N,lst,gu,g,5s.l924 
H  E  A  W  T,  1st,  g,  5s. .1933 

1st,  gu,  g,  5s,  red'm'ble  '33 
HATexC.lst  g  5s,lnt  gu.1937 

Con  gold  6s,  Int  guar. .1912 

Gen  gold  4s,  Int  guar.  1921 

Waco  &  N  W,  lst,g,6s  1930 
A  &  N  W,  1st,  gu,  g,  58.1941 
Morgan's  la  AT  1st  78.1918  A 

1st,  gold   6s 1920  J 

NYTexAM,  gu,lst,g,4s_1912  A 
No  of  Cal,  guar,  gold,  5s.  1938  A 
Ore  A  Cal,  1st,  gu,  g  5s.  1927  J 
SoPof  Ar,  gu,  lst.g.  6S.1909  J 
do  do  1910  J 

So  Pacific  of  Cal,  E  A  F.1912  A 
do  do  1912  A 

1st  consol,  gu,  g,  5s- .1937  M 
S  Pac  of  N  Mex,  lst.g, 6s  1911  J 
S  P  Coast,  1st,  gu,  g,  48.1937  J 
TexANO.SabD, 1st, g,6s. 1912  M  - 

Consol,  gold,  6s 1943  J 

So  Pac  RR,  1st,  ref,  gu,4s  '55  J 
Southern— 1st,  cons,  g,  58.1994  J 
Devel  &  gen,  is,  SerA  .1956  A 
Mob  &  O,  coll  tr,  g,  4s. .1938  M 
Mem  Dlv,  1st,  g.  4%-5s.l996  J 
St  L  Dlv.  1st,  gold,  4s. .1951  J 
AlaCenR,  1st,  g,  6s  1918  J 
Atl  A  Danv   1st,  gold, 4s  1948  J 

2d,  4s -1948  J 

Atlan  &  Yad,  lst,gu.g.4sl949  A 
Col  A  Greenville,  1st, g, 6s  '16  J 
E  T  Va  &  Ga  dlv'l  g  5s. .1930  J  -  J 

Con,  1st,  g,  5s 1956  M  -  N 

ETen,  reor  Uen,  g,  5s. -.1938  M  -  8 

Registered 1938  M  -  S 

Georgia  Midland  1st  3s.  1946  A  -  O 
GeorPacRy,  1st,  g,  6s. .1922  J  -  J 
Knox  A  Ohio,  1st,  g,  68.1925  J  -  J 
Mob&Btrm,pr  Hen  g  5s.  1945  J  -  J 

Mortgage,  gold,  4s... 1945  J  -  J 
Rich  A  Dan,  con,  g,  6S..1915  J   -  J 

Deb,  5s,  stamped 1927  A  -  O 

Rich  A  Meek,  1st,  g,  4s.  1948  M  -  N 
So  Car  A  Georg  1st  g  5s.  1919  M  -  N 
Va  Mid— Ser  mtg,  B.  6s.  1916  M  -  8 

Series  E,  5s 1926  M  -  8 

Series  F,  5s 1931  M  •  8 

Va  Mid,  gen,  5s 1936  M  -  N 

Gtd  stamped 1936  M  -  N 

WOAW,  1st,  cy,  gtd.4s.1924  F  -  A 
West  N  C,  1st,  con,  g,  6s  1914  J   -  J 
SunbALewlstown — SeePennRR 

Ter  Ass  of  StL.lst.g, 4%8.1939  a  -  O 
1st  con,  g,  5s 1894-1944  F  -  A 

Gen  ref,  s  f,  gold,  4s 1953  J   -  J 

StLMBdgefer.gtd,  g,5s.l930  A  -  O 
Texas  A  N  O — See  So  Pac  Co 
Texas  A  Pacific,  1st,  g,  5s. 2000 

2d,  g,  Income  5s 2000 

La  Dlv  B  L,    1st,  g,  5s. .  1931 

WMWANW,  1st,  gu,  58.1930 

Tol  A  Ohio  Cent — 1st, g,5s.  1935 

Western  Div,  1st,  g,  58.1935 

Gen,  gold,  5s .1935 

Kan  &  M,  1st  gu,  g,  4s. .1990 
Tol  Peo  &  W,  1st,  gold,  48.1917 
TolStL&W— Pr  L,  g,  3%8.1925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered 1960 

Tor  H  A  B,  1st,  g,  4b. July  1946 

Ulster  A  Del,  1st  con, g  5s  1928 
1st  refunding,  g.  4s..  1952 
Onion  Pac  RR&ldgt  g  4sl947 

Registered 1947 

20-vrconv  4a 1927 

1st  &  ref  4a June  2008 

Ore  RR  &  Nav  con  g  4s  1946 
Oreg  Sh  Line  1st,  g  6s..  1922 

1st  consol,  gold,  5* 1946 

Guar  refund  g  4a 1929 

Utah  &  No  gold,  6s..  1926 
O  N  J  RR&C  Co — See  Penn  RR 
Otah  Cent — See  Rio  Gr  West 
Otlca  &  Bl  Riv— See  N  Y  Cent 

Vandalla  consol  g,  4s 1955 
era  CruzAP  1st  gu  g4%sl934 
Ter  Val  Ind  &  W— See  Mo  Pac 
Virginia  Mid— See  Southern  Ry 
Ta  A  Southwest  1st  gu  6s  .2003 
1st  con  50-year  58 1958 

Wabash,  1st  g  6s .1939 
2d,  gold,  5s 1939  F 

Debenture,  Series  B,  68.1939  J 
1st  lien  equip,  8  f,  g,  5s. .  1921  /V\ 
1st  lien,  50-yr,  g,  term  4s  1954  J 

1st  ref  A  ext  g  4s 1956  J 

Det  A  Ch  Ex,  1st,  g,  58.1941  J 
Des  Moines  Dlv,  1st,  g,  4s  '39  J 
Omaha  Dlv,  1st,  g,  3%s.l941  A 
TolAChic  Dlv,  lat,  g.  48.1941  M 
WabaBh-PlttsTerm.lat  g4a  1954  J 

Trust  Co.  certfa.  dep 

2d,  gold,  4a 1954  J 

Trust  Co  cert8  dep 

Wash  Central— See  No   Pacific 
Wash  Ohio  A  West— See  SouRy 
Wash  Terml  1st  gu  3%s..l945  F  -  A 
West  Maryl'd,  1st  g,  4s...  1962  A  -  O 
Gen  Hen  A  conv,  g,  4»...1952  A  -  O 

Trust  Co  certs  dep 

W  Va  Cent  A  P,  latg  68.1911  J   -J 
West  N  Y  A  Penn,  1ft  g  6e.  1937  J   -  J 

Gen  g  4a i943  A  -  O 

Income  Sa Apr  1943   Nov 

West'n  No  Car — See  South'nRy 


I    -D 

Mch 


J   -  J 
A  -O 

M-N 
A 
J 
H 
.1 
J 
J 
J 
O 

s 
1) 

I) 


ft 


Sales  in 

August. 

Par  value 


174,000 
5,000 


20  801000 
265,000 


7,000 


998,000 

119,000 

340,000 

27,000 


Price  about 

Jan.  2. 

1909, 


Bid. 


Ask 
91  % 


99 


97%  Sale 


89% 


101% 


90 
93% 


104% 
101 

100% 

108  % 
108 

92% 


12,000 


2,000 


10,000 


1,000 
3,000 


1,000 


1,000 


2,000 

2,000 
5,000 
6,000 


3,000 
20,000 


2,000 

5,000 

30,000 


11,000 


5,000 


228,000 


19  030000 

428,000 

152,000 

35,000 

10,000 

203,000 

1,000 


106  % 

121 

111 


101 
103% 


100% 


PRICES  IN  AUGUST. 


Ill 


97% 

95  %  Sale 
107       107% 

77  %  Sale 

87  Sale 
107      


107 

89 

83 

81 
108 
107% 


83% 


108 


112% 


46,000 
94,000 
10,000 


6,757,000 
1,000 


20,000 
170,000 
145,000 
215,000 


480,000 

39,000 

298,000 


1 1 ,000 
L  1,000 


61  % 
113 
115 


107% 
99 


101% 
102  % 
105% 
105% 


108 

83 

105 

106  n 
114% 


107 


Aug.  2. 


Bid.       Ash. 

93  %  Sale 
86  90 
97  %  100  % 

dl05    Sale 
97  %  Sale 

97       

89%    89  % 

94  94  % 


112 

104% 

104  % 107  % 

104  % 


Aug.  31. 


Bid.       Ask. 

92%     93 

86       .. 

-  100% 
103    Sale 
97%    97% 

96% 

89  % 
94 


89  y4 


109 
95 
116 
107  % 


110% 


96% 
118 


115 


112 


90 


117 
70 


118 


io9y2 


105 


106% 
102% 

90 

84 

90  % 


9i  y2 


82  Ya    84 


89% 
106  y» 


102  %  Sale 


105%  Sale 
96%  Sale 
98% 

121 

114       117 
94%  Sale 

106       


93% 


110 
98% 
112% 
102 


113 
105 

90 


73%  Sale 
109% 

sey2 

77 


65  % 
63 


96 

66% 

66 


13%  Sale 


83 


94% 

Sale 
66 
64 


112 
93% 
26 


SO 


91 
105 

100       

95  %  Sale 

112%  113% 

83  %  Sale 


89 


88% 

111% 
92% 
87% 
81% 

109% 

110 

114% 

106 


89% 
113 

90 
112% 

96 

87  % 

86 


104% 
104% 
104% 
110% 
109 


112 


108 


116 


96% 
118 


117% 
115 


120 


103% 


Lowest. 


Sale  Prices. 


92%  Aug. 
93  %  Aug. 
99  %  Aug. 
102,%  Aug. 
97       Aug. 


109%  Aug.     5 


Highest. 


Sale  Prices. 

93  %  Aug. 
93  %  Aug. 
99  %  Aug. 
107  Aug. 
97%  Aug. 


112 


65 
116 
115 
105 


68 


118 


109% 
104 


103% 

107  % 
107% 


86%  ---- 
108%  Sale 

107%  108% 
115%  116 


109  i 

113 

70 


114 
75 


100 
111 


114% 

114 

103%  104% 
93         93% 

90       

90%    90% 


83] 


107       

85% 

103  %  Sale 

102% 

114%  Sale 
99  %  Sale 
98  %  Sale 


114 
94% 
106% 


92 

105 

102       

94  %  Sale 
103%  103% 
112       113 

82      Sale 

90%    90% 
110       112 

88 
110% 

92% 

87% 

81% 

109% 

110       

114%  114% 
106       


94 

87% 
86 


65 
116% 
115 
105 


68 


118 


109% 
104 


103%  105 
103%  103- 

107% 

107% 

109       


91 

108% 


108       109 
115%  116% 

97       

109% 


113 
80 
103 
100 
111 
112 


114 
100 


94  %  Aug. 

112%  Aug. 

81  %  Aug. 

90       Aug. 


88  %  Aug.     5 


92%  Aug.     4 


114%  Aug.  20 


68       Aug. 
116%  Aug. 


110%  Aug.  13 


95  %  Aug.     6 

113       Aug.  13 

83  %  Aug.     2 

90  %  Aug.  23 


89%  Aug.  10 


92  %  Aug.     4 


114%  Aug.  20 


103%  Aug.  28 


109       Aug.   11 


108%  Aug.     2 


108 

116 

96 


Aug. 
Aug. 
Aug. 


20 
30 

18 


112% 


112%  Aug. 
80       Aug. 


103%  104% 

93% 

94%     95 
,90%     91 


83      Sale 


95 


108% 

99      Sale 
113      Sale 
104      104% 
101 


76  %  Sale 
110%  ..-- 

80       

75 


80 
92 

ID', 

Sale 


48 
7%  .... 
7  %  Sale 


86  %  Sale 


09 


112 

87% 


Sale 

102% 

115 


106% 

88% 

103      Sale 

102% 

114%  Sale 
98%  Sale 
98%     99 

118%.... 

114% 

94%  Sale 

106% 


108%  110 
97         98 
113       113% 
103      Sale 

100 

95       


76      Sale 

109% 

86       

75% 
85 
45 

45%  Sale 
8       


84 
90% 


85 


9% 


91% 
Sale 


68  %  Sale 


112 
92 


114% 
93 


93  Aug. 
90  %  Aug. 
90  %  Aug. 


82  %  Aug.  26 


108       Aug.  24 


68       Aug. 
116%  Aug. 


103%  Aug.  28 


RANGE  SINCE  JAN.  1, 


Lowest. 


Sale  Prices. 


90      Jan. 

85      Feb. 

99%  Feb.   26 

d97%  April  19 

96%  June  17 

96      July      7 

89  %  July     6 

93%  Jan.    15 

101  %  Feb.     8 

110       Mch.  17 

104       Mch.  24 

103      May     5 

103%  April  29 

109%  Aug.     5 


95      July  L14 


107%  Jan.    11 


109      Aug.  11 


104  Mch. 16 
100  Feb.  19 
101%  Jan.    12 


Highest. 


Sale  Prices. 


95%  July 

93  %  Aug. 

99%  Feb. 
107       Aug. 

98%  Jan. 

97%  Mch, 

93%  Jan. 

95  April  28 
101%  April  30 
112  April  12 
104  Mch.  24 
105%  May  25 
103%  April  29 
110%  June  22 


20 
12 
26 
16 
28 
4 
20 


96      May   22 


107%  Jan.    11 


88%  April  22 
102%  June  16 


94%  June  22 
106      Jan.      4 

76      Jan.      5 

85%  Jan.  6 
113      April  22 

87%  Jan.    19 


92  %  Aug.     4 


109  June  17 
109%  Mch.  18 
110%  April  26 
105       Feb.     5 


64  Mch. 
114%  Jan. 
118%  May 


108%  Jan.     5 


108%  Aug.     2 


108 

116 

98 


Aug. 
Aug. 
Aug. 


20 
30 

24 


112%  Aug. 
85       Aug. 


93       Aug. 

90  %  Aug. 

91  %  Aug. 


83  %  Aug.     3 


103       Aug.  24 


111%  Aug. 

98  %  Aug. 

98  %  Aug. 
118%  Aug. 
114      Aug. 


94      Aug.  21 
99  %  Aug.     5 


98  Aug.  17 
113  Auk.  5 
103       Aug.  31 


74r\s  Aug. 
110%  A  UK. 


46  %  Aug. 
44%  Aug. 

7%  Aug. 

7%  Aug. 


85       Aug. 

69      Aug. 
68  %  Aug. 


113 
92 


Aug. 
Aug. 


108       Aug.  24 


104       Aug.  16 


124%  Aug. 

99%  Aug. 

98  %  Aug. 
119%  Aug. 
114       Aug. 

95       Aug. 

99%  Aug. 


101%  Jan. 
102%  Jan. 
109  July 
107  Jan. 
107  Jan. 
107%  Feb. 


104  Mch.  16 
100%  Jan.  8 
101%  Jan.    12 


91  %  May 
102%  June 


3 
16 


96  %  Mch.    2 

113%  July    17 

85      July    15 

90  %  May   20 
113      April  22 

91  Feb.   18 


92%  Aug.     4 


110%  June  2 
ill  June  7 
114%  July  30 
107       April  27 


68  Aug.  4 
117  April  27 
118%  May   27 


111       April  15 


108%  Aug.     2 

107%  June  22 

115       April  13 

96      Jan.    41 

110%  May 


112%  Aug. 

65      June 

105      Jan. 


111  April 

112  June 
103%  May 

92%  Jan. 
86%  Jan. 
89%  July 


82%  Aug.  26 


99  Aug. 
113%  Aug. 
104%  Aug. 


78%  Aug. 
110%  Aug. 


47  J  s  Aug.     4 

48  Aug.     2 

8  %  Aug.  27 

9  %  Aug.  25 


86% 

70 
70 


Aug. 
Aug. 

Au^. 


113%  Aug. 
92       A  UK. 


91%  April    6 
107      July    10 


102  Jan. 
100%  Jan. 
102      Feb. 

96  %  Jan. 

98  June 
118%  Mch. 


114 
94 


July 
Jan. 


99%  July 


103%  Aug. 
102%  Mch. 
109  July 
108%  May 
110%  June 
109%  Mch. 


28 
1 

20 
7 

24 

22 


109%  April  22 


109  Mch. 

117  June 

98  July 

110%  May 

119  May 

85  Aug. 

105  Jan. 


6 

21 
21 
19 

4 
30 
19 


112%  May   21 

112      June  17 

105       April    3 

95      Feb.   17 

94       Mch.  10 

91  %  Mch.    2 


88%  Jan.    15 


91%  April    6 
108%  Jan.    28 


110      July   24 

98      Aug.  17 

111%  April  28 

102%  Jan.    18 

86  Jan.    11 
102%  April  29 

87  May    17 
71%  Jan.      5 

108  Jan.  4 
86%  May  6 
78  July  1 
90       April  30 


46  %  Aug. 

41%  July 
7  July 
7%  July 


92%  June 

82%  Jan. 

61 

62 
102 
110 

85 


Jan. 
Jan. 
July 
June 
April 


104%  July 
103  Feb. 
124%  Aug. 
100      June 

99%  Mch. 
120%  Jan. 
118      Feb. 

96%  April  22 
100%  June  17 


I  6 
23 
16 

1 
15 
12 

4 


9 
9 
3 
24 
7 


117%  Jan. 

100  June 
114%  Feb. 
105      Feb. 

101  July 
102%  April  29 

87%  May  17 
80  %  June 
111%  Jan. 
91%  June 
80  Mch. 
91  %  May 
55  %  Feb. 
55%  Jan. 
14%  Jan. 
14%  Jan. 


15 

9 

14 

1 
15 
11 

4 

4 
4 


93%  Feb. 
87  May 
73%  May 
73  May 
102  July 
117  Feb. 
95%  Mch. 


17 
17 
17 
18 
22 
19 
3 


Sept.,  1909.  | 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 
August. 
Par  value 

Price  about 

Jan.  2. 

1909. 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.l. 

N  Y  STOCK  EXCHAN0.E 

Aug.  2. 

Aug.  31.           Lowest. 

Highest. 

Lowest. 

Highest. 

West  Shore — See  N  Y  Central. 
Wheel  &  L  Erie — 1st  g  5s     1926 

A  -  O 

J   -  J 
F  -  A 
M-  S 
J   -  J 

J   -  J 

M-N 

A  -  O 

J   -  J 
J   -  J 
M-N 

F  -A 
F  -  A 

F  -  A 
F  -  A 
J   -  J 
J   -  J 

J   -  J 

$ 

Bid.       Ask. 

Bid.       Ask. 
107%  107% 

Bid.       Ask. 
107%  107% 
104       

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 
107      Jan.    12 

Sale  Prices. 
109      Feb.     4 

Wheeling  Dlv  1st  g  5s. -.1928 
Exten  &  Imp  g  5s. 1930 

Wh  &  L  E  RR  1st  con  g  4s.  1949 
20-yr  equip  s  f  g  5s    ....  1922 

Will  &  Sioux  F— See  St  P  M&M 

Wlscon  Cent  1st  gen  g  4S..1949 
Sup&Dul  div&termlst  4s  '36 
Street  Railway  Bonds. 

Brooklyn  Rap  Trans  g  6s..  1945 

8,000 

81 

87         88 
96         99 

95  %  Sale 
92%    93% 

106% 
86  %  Sale 

103       104 
90         99% 

103  %  Sale 

87        87% 
96        99 

95  %  Sale 
93  %  Sale 

107 

86  %  Sale 
103%  ...   . 

87%  Aug.  11 

87%  Aug.  12 

83%  Jan.    15 

90      Feb.     9 

198,000 
178,000 

1.911,000 

9034  Sale 

10114  103 
82  Ji  Sale 

95  %  Aug.  27 
93  %  Aug.     9 

96      Aug.     9 
94%  Aug.  12 

89%  Jan.    11 
92%  July   22 

102%  Jan.    15 

81%  Jan.   11 

102%  Mch.    2 

99%  Mch.  26 

100%  Jan.     2 

102%  April  13 

86      Feb.     9 

85      Jan.    12 

78%  Jan.    13 

102      July    10 

101%  Feb.  26 

96      April  27 
94%  May      3 

108  May  5 
89%  June     4 

105  Feb.  17 
99%  Mch.  26 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s..l6-'41 
Bklyn  Q  Co  &  S  gu  g  5s  16-'41 
Bklyn  Un  El  1st  g  4-5S..1950 
Stamped    guaranteed .  1 950 
Kings  Co  Elev  1st  g  4s. .1949 

85%  Aug.  28 

87  %  Aug.     4 

100% 

90         99% 
103      Sale 

53,000 
10,000 

25;666 

100%  Sale 

103  Aug.  31 

104  Aug.     3 

103%  Aug.  11 
104      Aug.    3 

106      May   24 
104%  July   31 

83      

83% 

79       

99% 

87  % 

87% 

89       April    7 

Stamped    guaranteed.  1949 
Nassau  Elec  guar  g  4s 1 95 1 

87  %  Sale 
82        83 

87        88 
82        82% 

87      Aug.  27 

87%  Aug.  12 

88      June     1 
84      May    17 

Conn  Ry  &  Lt — 1st  g  4%s.l951 

102%  Feb.  19 

Stamped  guar  4%s 1951 

99% 

102%       ... 

102% 

102%  July    13 

Den  Con  Tram  Co  1st  g  5s  1933  A  -  O 

Met  Ry  Co  1st  gu  g6s 1911 

J   -  J 
J   -  J 
J   -D 
F  •  A 
A-  O 
M-  N 

J  -  J 
J   -  J 
A  -O 

Det  United  1st  cons  g  4%s.  1932 

3,000 

10  865000 

82,000 

2,000 

79% 

99% 

86       

82% 

99       100% 
...     92 

....    84% 
99       

81%  Jan.   26 
100      Jan.      6 

89       Mch.  15 

76       Mch.  23 
102%  April    1 
103       Aug.  27 

71  %  July   27 

85  Mch.  10 
100      Jan.     6 

92      June     9 

85  Aug.  4 
104%  July  6 
103       Aug.  27 

72%  Mch.  19 

Grand  Rap  Ry  1st  g5s 1916 

Havana  Elec  Ry  cons  g  6s.  1952 

89        92 
83  %  Sale 

104% 

103      Sale 
71 

89      Aug.  21 

80      Aug.     2 

104       Aug.     2 

103       Aug.  27 

92       Aug.     5 

85       Aug.     4 

104  %  Aug.     5 

103       Aug.  27 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  conv  6s  ...1911 

45-year  5s ,  series  A 1952 

Internat  Tract  coll  tr  4s 1949 

80      Sale 
/0«% 

80  %  Sale 
104%  Sale 

..    71% 

Louisv  Ry  Co  1st  con  g  5s  1930 

Manhat  Ry  (N  Y)  con  g  4s.  1990 
Stamped  tax  exempt 

12,000 
34,000 

98  99 

99  %  Sale 

99        99% 
100       100% 

97%    99 
99%  Sale 

98  %  Aug.     3 
99%  Aug.  31 

99       Aug.  19 
100%  Aug.     3 

98      Jan.     5 
99%  Aug.  31 

100%  June  11 
100%  May    11 

Manila  Elec  1st  &  coll  5s..  1953 

M-  8 
F  -A 
J   -D 
A  -O 
J   -  D 
M-  S 
M  •  S 
M-  S 
J   -  J 

J   .  J 

F  -A 
F  -A 
J   -  J 
J   -  J 
M-  N 
M-  N 
J   -  J 
J   -  J 
A&O 
M-  N 
J  -  J 

A  -  O 
J   -  J 
A  -  O 
A  -O 

J  -D 
M-N 
A  -  0 
J   -  J 
J   -  J 
F  -A 
M-  8 
J   -D 
F  -A 
M-N 
A  -0 
A  -  0 
A  -  0 
J   -  J 
Q  -  F 
A  -0 
M-N 
J   -  D 
J   -  D 
F  -A 
M-  8 
J  -  J 
F  -  A 
M-N 
M-  8 
A  -0 
M-  S 
J   -  J 
J   -  D 
M-N 
M-  N 
J   -D 
M-  8 
M-S 
J   -  J 
J  -D 

M-  8 
A-  0 
J    -  J 
J   -  J 
A  -  0 
M-  N 
A  -0 
F-  A 
J   -  J 
F  -  A 
M-  N 
M-  S 
J   -  J 
J   -  J 

J   -  J 

M-8 
Q  -  J 

Metropolitan  Street  g  5s 1997 

~2",000 

....    88% 
89 
68 

81        84 

81% 

81%    84 
81%    82 
48       

81%  June  28 

81       Aug.  11 

43  %  July     9 

102%  April  26 

100      Mch.  24 

100      Jan.     8 

88      Jan.     7 

88      Jan.      4 

63%  Jan.      4 

105%  Mch.  23 

102%  Feb.   16 

102%  Feb.   16 

Guaranty  Tr.  Co.  ctfs 

Refunding  gold  4s  .     .  2002 

81       Aug.  11 

83       Aug.  19 

B'y  &  7th  Av  1st  con  g  5sl943 
Col  &  9th  Av  1st  gu  g  5s.  1993 

1,000 

102% 

105 

105 

102% 

100 

96% 

103 

Lex  Av  &  P  F  1st  gu  g  5s  1993 
Registered 1993 

99% 

100           

100      Aug.     5 

100       Aug.     5 

.    98 

Third  Av  1st  con  gu  g  4s  2000 

76 

67% 

69      Sale 
109      110% 

67% 

65%  April  12 

63%  Mch.  23 

109      Mch.  26 

72%  June  26 

72%  June  26 

115%  Jan.   23 

Central  Tr  Co  certs  stmpd 
1st  gold  5s 1937 

373,000 

69  Ji  Sale 
106% 

69       S.le 
109       110% 

67%  Aug.  18 

69  %  Aug.  20 

Met  W  S  El  (Chic)  1st  g  4s  1938 

Mil  EIRy  &  Lt  con  g  5s. ..1926 
Minn  St  Ry  1st  con  g  5s.. .1919 
N  Orl  Ry  &  Lt  gen  4%s...l935 
Portl'd  Ry  1st  &  ref  s  f  5s  .1930 

100%  . 

5,000 

79% 

86% 

98% 

101 

115 

86%    86% 
98       

86%  Aug.  12 

86%  Aug.  12 

83%  June    1 

86%  June  19 

St  Jo  Ry  Lt  H  &  P  1st  g  53.1937 

99       

101       

St  Paul  Cy  Cable  con  g  5s. .  1937 

Guaranteed  gold  5s 1937 

Tri-City  Ry  &Lt  lstsf5s  1923 

97        99 
99% 

84  %  Sale 
36         37 

97         99 
99% 

98      May   18 
98      April    1 
73%  Jan.      9 
22      Jan.    15 

99      July   28 
98       April    1 
85      May   27 
37%  June  12 

Underground  of  London  5s.  1920 

4%s 1938 

Income  6s 1948 

Union  El  (Chic)  1st  g  5s     .1945 

59,000 
25,000 

72        72% 
22% 

84% 

36 

84       Aug.  26 
35       Aug.  16 

84  %  Aug.     3 
36      Aug.  12 

United  Rys  St  L  1st  g  4s..  1934 
St  Louis  Tran  gu  imp  5s.  1924 

2,000 

82% 

90 

85 
88 

86 

86         87% 
75%  Sale 

102       

84%  Aug.     6 

84%  Aug.  11 

84%  Jan.    14 

86      April    7 

United  RRs  San  Fran  s  f  4s  1927 

74,000 

73% 

75      Aug.     3 

76      Aug.  21 

72      Jan.   22 

79  %  May     4 

(las  &  Electric  Light  Cos. 

Atlanta  Gas-Lt  1st  g  5s. ..1947 

102 

107%  108% 
66         72 

Bklyn  Un  Gas  Co  1st  c  g  5s  1945 
Buffalo  Gas  Co  1st  g  5s 1947 

2,000 

105 
61%    66 

107% 
60        70 

107%  Aug.  18 

107%  Aug.  20 

103      Feb.     1 
60      Feb.  19 

108      May   25 
74      June     7 

Columbus  Gas  Co  1st  g  5s. .1932 

Detroit  City  Gas  Co  g  5s...  1923 
Det  Gas  Co  con  1st  g  5s 1918 

2,000 

100  % 
100% 

101       102% 
100      102 

101 

100       102 

101       Aug.  13 

101       Aug.  13 

100%  Jan.     4 

102%  May   13 

Eq  Gas  L  Co  N  Y  con  g  5s  1932 

G  &  Elec  of  Berg  Co  con  g  5s  '49 

Gr  Rap  Gas-L  Co  1st  g  5s. .1915 

.  101 

101 

104%  105% 
96       

Hudson  Co  Gas  1st  g  5s. -.1949 

104%  105% 
96 
103 
117 

105      July   21 
100      May   25 

105      July   21 
100      May   25 

Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

104 

104% 

Purchase  money  6s ..       1997 

1,000 

117% 

117%  Aug.  18 

117%  Aug.  18 

110      Jan.    12 

118      May   18 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s. May 1919 

Refund  &  ext  1st  g  5s 1934 

13,000 
15,000 

101%  105 
99%  102 
91       

103          

100       101 
94% 

103%  Sale 
100%  101 
91 

108% 

103% 

86% 

100% 
111% 

103       Aug.     4 

103%  Aug.     3 

102%  Jan.     6 

100      May   27 

91       Aug.  24 

105      Mch.    5 

101%  Feb.  27 

92%  Mch.    9 

Milwaukee  Gas  Lt  1st  4S..1927 

91       Aug.  24 

91  %  Aug.  24 

Newark  Con  Gas  con  g  5s. .1948 

.  108% 

N  Y  Gas  El  Lt  H  &  P  5s  ..1948 
Purch  money  coll  tr  g  4s.  1949 
Ed  El  111  1st  conv  g  5s..  1910 

41,000 
43,000 

101 

84        86 
100      Sale 
110 

92       

103  %  Sale 
86%    86% 
100%  100% 
111%  112 

103  %  Aug.     2 
86      Aug.     5 

104%  Aug.  16 
86  %  Aug.  27 

100%  Feb.     3 

83%  Jan.   27 

100      Jan.      2 

110      May     3 

97       Mch. 16 

97  %  July   20 

104%  Aug.  16 

86%  July   29 

100%  Mch.  26 

112      July    15 

98%  May    11 

97%  July   20 

1st  consol  gold  5s 1959 

N  Y  &  Q  El  L  &  P  1st  c  g  581930 

NY  &  Rich  Gas  1st  g  5s...  1921 

100 

100 

Pat  &  Pas  Gas  &  El  con  g  5s  '49 

People's  Gas  &  C — 1st  6s..  1943 

5,000 
3,000 

1,000 

119 

102% 

103 

101       103 

119       120 
103%  104% 
103%  104% 
102%  103 
93% 

119       120 
103%  104% 
103%  104% 
102%  103 

95 

101% 

119      Jan.      6 
102%  Jan.      9 
103      Jan.    12 
101%  Feb.  25 

86  %  May    1 1 
101%  June  30 

99%  June  14 

121       Mch.    9 
104       Aug.  27 
104%  April  29 
103      Jan.      4 

Refunding  g  5s_ ..1947 

Ch  Gas  L  &  C  1st  gu  g  5s.  1937 
Consum  Gas  Ch  1st  gu  g  5s  '36 

104       Aug.  27 
104%  Aug.  25 

104       Aug.  27 
104%  Aug.  13 

Ind  Nat  Gas  &  Oil  ref  5s  '36 

94  %  Aug.     5 

94  %  Aug.     5 

94  %  May   26 

Mut  Fuel  Gas  1st  gu  g  5s  1947 

101 

101  X 

101  %  July    13 

Syracuse  Lt  Co  1st  g5s 1951 

99% 

99%  June  15 

Trenton  Gas  &  Elec  1st  g  5sl949 

Union  Elec  L  &  P  1st  g  58.1932 

100%  103 
102 

100         

102        

103% 

92         93 

100       

Utica  El  L  &  P  1st  s  f  g  5s.  1950 
Westchester  Light  gold  58.1950 

102       ... 

103% 

102%  Mch.    9 

92      Jan.    11 
90      May      7 
91%  Jan.    26 

102%  Mch.    9 

Miscellaneous  Bonds. 

Adam-  Express  col  tr  g  4s.  1948 
Bush  Terminal  1st  4s    ..   1952 

5,000 

93% 

92% 

91% 

92  %  Aug.     5 

92  %  Aug.     7 

94      May   28 
93%  Jan.   23 

Consol  5s 1955 

95         

94  %     95 

95%  July   23 

Chic  Jet  &  St  Yd  col  g  5s..  1915 

Det  M&M  land  gr  incomes  1911 

35 

Inst,  for  Irri.  Wkssf  4%s  1943 
Inter  Mer  Marine  col  tr  4%s  '22 
Int  Navigation  1st  s  f  5s...  1929 

34,000 
451,000 

"76%  Sale" 
91% 

95      Sale 
70  %  Sale 
82%    87 
95 

94% 

86%    88 
95       

95% 

69       Sale 

85 

95       

94       Aug.     5 
68       Aug.  26 

95  %  Aug.  24 
70%  Aug.  12 

92       Jan.    15 
68      Aug.  26 
84  %  July      9 

95  %  Aug.  24 
77      Jan.      2 
88%  Jan.    22 

N  News  Shlp&D  D  5s  1890-1990 

N  Y  Dock  50-year  g  4s 1951 

Providence  Secur  deb  4s..l957 

15,000 

87% 

83% 

92         96 

95  %  Sale 
87% 

94%  Aug.  19 

95  %  Aug.  24 

91      Jan.    16 
90      Jan.    26 
95      July   27 

95%  Aug.  24 
90      Jan.    26 
95      July   27 

Provident  Loan  Soc  g  4%s  1921 

St  JosStk  Yds  1st  g4%s._  1930 

...     95 

So  Yuba  Wat  Co  con  g  6s . .  1 923 

Telegraph  and  Telephone. 
Am  Tel  &  Tel  col  trust  4s..  1929 

Convertible  4s   1936 

Commercial  Cable  1st  g  4s. 2397 

85,000 
3,597,000 

2,000 

93% 

93%  Sale 
85 

94%    94% 
106  %  Sale 

93  y»    94% 
104%  Sale 

93%  Aug.  14 
103       Aug.  27 

94  %  Aug.     5 
106  %  Aug.     6 

91%  Jan.      7 
92%  Jan.    29 

96       April  12 
106%  July   31 

91%  Aug"."  18 

Keystone  Telephone  1st  5s  1935  j"-    j 
MetT  &Tlstsf  g  5s 1918  M  -  N 

91         93 

91% 

91  %  Aug.  18 

91%  Aug.  18 

91%  Aug.  18 

Mich  State  Telep  1st  20-yr  5s  '24 
N  Y  &  N  J  Tel  gen  g  5s 1920 

F-  A 
M-N 
J  -  J 
J   -  J 
M-  N 
M-N 
M  -  N 
J   -  J 

J   -  J 
A  -  0 

Q-  F 

34,000 

98        99 

98%    99 

98%    99 

98       Aug.     5 

99       Aug.     4 

98      Aug.     5 

100      Feb.     8 

98  %  April  12 

102       Jan.    20 

96%  Jan.    20 

96%  July   30 

100      Feb.  17 

Pacific  T  &  T  1st  5s 1937 

WestUn — Coll  tr  cur  5s.. .1938 
Fund  &  real  est  4%s  g..l950 

Conv  4s  Series  A 1936 

Mutual  Union  Tel  a  f  6s.  1911 

351,000 
12,000 
36,000, 

569,000: 

99%  Sale 

94% 

85%  Sale 
94 

97  %  Sale 

100 

95        95% 
95%  Sale 
100 

97%  Sale 
99        99% 
94      Sale 
93      Sale 
100       

97  %  Au?.     2 
99       Aim'.  2.; 
94       Aug.  24 
92  %  Aug.  26 

98  Aug.  23 

99  %  Aug.  27 
94       Aug.  27 
95%  Aug.     2 

96%  Mch.  30 
98%  Mch.  20 
93%  Mch.  IS 
84      Jan.    20 
95      Jan.     5 

No  W  Tel  gu  fund  4%s  g  1934 

Manufacturing  &  Industrial. 

Allis-Clialmers  1st  5s 1936 

Am  AgChem  1st  con  5s 1928 

\m  Cotton  Oil  deb  4%s..    1915 

423,000i 
81,000 
17,000 

83%  Sale 
96%  Sale 
96      Sale 

86%  Sale 
102  %  103  % 
98%    98% 

84  %  Sale 
102%  Sale 
98%    98% 

84       Aug.  28 

101  %  Aug.  30 

98  %  Aug.  2.5 

86  %  Aug.     6  i 
103       Aug.     5 
98  %  Aug.     5  1 

80      Feb    23 

96      Jan       2 
96      Jan       2 

88  %  May   28 

103%  July    26 

98  %  July    28 

32 


STOCKS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int.  !  Sales  in 
Peri-  August. 
od.    Par  value 


Manufacturing  &  Indus  (Con  .) 
Am  Hide  &  L  1st  a  f  g  6s   .  1919  M  - 
Am  Ice  Securities  deb  g  6s.  1925  A  - 

Am  Spirits  Mfg  1st  g  6s 1915  M  - 

American  Thread  1st  4s.  ..1919  J  - 
Am  Tobacco  40-year  g  6s. .1944  A  - 

Registered 1944  A  - 

4s 195l!F  - 

Registered 1951  F  - 

Armour  &  Co  1st  real  est  4  %s'39  J  - 

Beth  Steel  1st  est  s  f  6s 1926  J   - 

Central  Leather  20-yT  g  5s.  1925  A  - 
Consol  Tobacco  50-  yT  g  4s  _  195  IF  - 
Corn  Prod  Ref  g  s  f  g  5s . . .  1931  M  - 
Distillers'  S  C  conv  1st  g  5s  1927  A  - 
General  Elec  deb  g  3%s...l942  F  - 

10yrgdeb5s 1917  J  • 

Ills  Steel  deb  5s ...1910  J  - 

Internat  Paper  1st  con  g  6s  1918  F  - 

Cons  conv  8  f  gold  5s 1935!  J   - 

Int  St  Pump  10-yT  deb  68.-1913  J  - 
Lackaw  Steel  1st  conv  5s.  .1923  A  - 
N  Y  Air  Brake  1st  conv  6s  1928  M  - 
Repub  I  &  S  1st  &  col  tr  59  1934  A  - 
Union  Bag  &  P  1st  sf  5s...  1930  J  - 
U  S  Leather  s  f  deb  g  6s. -1913.M  - 
U  S  Realty  &  Imp  deb  g  5s  1924  J  - 
US  Red  *  Ref  1st  sf  g  6s  1031  .i 
US  Rubber  10-yrcolltr  6s  19 18 'J  - 
U  S  Steel  Corp  s  f  g  5s  Apr.1963  M  - 

Registered April   1963  M  - 

Va-Car  Chem  1st  15-yr  5s.  1923  J  - 
Westlngh  El  &  M  con  s  f  5s  1931  J   - 
Coal  and  Iron  Bonds. 

Buff  &  Susq  I  8  f  5S 1932  J   - 

Deb  ■is... --1926  M- 

Gol  Fuel  &  I  Co  gen  s  f  g  5sl943  F  - 

Convertible  deb  gold  5s  1911  IF  - 

Col  Fuel  Co  gen  gold  6s.   1919  M  - 

Col  Indus  1st  coll  tr  5s  gul934F  - 

Kan  &  H  C  &  C  1st  gu  g  5s  1951  J   - 

Pocahon  Con  Coll  1st  s  f  5s  1957  J  - 

Sunday  Creek  gold  5s 1944  J  - 

Tenn  C  I  &  RR  gen  5s 1951  J   - 

Birm  Div  1st  cons  6s 1917  J   - 

Tenn  Div  1st  g  6s   ..Jan  1917  A  - 

Cah  C  M  Co  1st  gu  g  6s   .1922  J   - 

De  Bar  C  &  I  Co  gu  g  6s.  1910  F  - 

Va  Ir  Coal  A  Coke  1st  s  5s  1949  M  - 


$ 

116,000 

29.000 

10,000 

1,000 

284,000 


739,000 

2,000 

623,000 

639,000 

269,000 

3,000 

6,000 

156,000 

5,000 

119,000 


45,000 
58,000 


45,000 
45,000 
35,000 
9,000 
29,000 
43,000 
37,000 
268,000 
N  2,060,000 
N   42,000; 
133,000 
433,000 


3,000 


260,000 


10,000 
2,000 
1,000 


16,000 


Price  about 

Jan.  2. 

1909. 


Bid. 


Ask. 
97% 
69 


96 
90  Yi 
107 


78% 


Sale 
Sale" 


85% 

96% 


94 

77 

82 
140 
100*4 
lOSYi 

88 

98 

i'ld" 

98Y, 


Sale 
Sale 

80 
101  Y% 

78 


Sale 
100  Yb 

96 
113 


103 

85 % 

89 
102  % 
10234 
102 


91 


96 
102% 
Sale 
Sale 

94 % 
Sale 

99 


97 


87  Ys 


73H 

97 


103 

109 

109 

105       

102% 

94  <^     98  % 


PRICES  IN  AUGUST. 


Aug.  2.         Aug.  31. 


Lowest. 


Bid.       Ask. 

101      Sale 
76        79% 

99 % 

89%    92  % 

112      Sale 


-i- 


Highest. 


Bid.       Ask.    Sale  Prices 
101% 100%  Aug. 


70 
99 


80  %  Sale 

79       

94  %  Sale 

89  %  Sale 

100      Sale 


97%    98% 
76  %  Sale 
83        83% 
155      Sale 


104% 


98 

115% 
102 


105 

87 
104% 
Sale 


95 
92 
111%  Sale 


75      Aug. 

99      Aug. 

92      Aug. 

111%  Aug. 


Sale  Prices. 

102%  Aug.  24 
79  Aug.  6 
99  %  Aug.  6 
92      Aug.  19 

112      Aug.     6 


80%  Sale 

793^ 

93%  Sale 
89      Sale 

100  H  Sale 

80% 

99  !00 
76  %  Sale 
81        83% 

153      Sale 


80%  Aug.     5 1 

80  %  Aug.  5 
93  Aug.  20 
88  Aug.  27 1 
99  %  Aug.  2 
80%  Aug.  10 
98  Aug.  5 
75%  Aug.     9 

81  Aug.  19 
150      Aug.  27 


81 

80% 

94% 

90 
101 

80% 
100 

77% 

83% 
155% 


Aug.  20 
Aug.  6 
Aug.  6 
Aug.  5 
Aug.  13 
Aug.  14 
Aug.  24 
Aug.  6 
Aug.  4 
Aug.     4 


10G 

90 

90 
105% 
106% 
102% 

99 

94 


97 
106% 

90% 

91 
Sale 
Sale 


105 

87% 
105 

98% 
115 
101% 

97 


105% 


105 

87 


Aug.  24 
Aug.     31 


106      Aug.     4 
87%  Aug.  27 


Sale 
Sale 


99% 99% 

94        98        94 

98      100 

86        97% 
107% 107% 

83  Y%  Sale  82 
100%  -----  100 
88%    88 

72        73% 
108  %  108%  103% 


91 
105% 
107% 


98% 
116 
Sale 

97% 
105% 

89% 

92% 
Sale 
Sale 


98  %  Sale 
94  %  Sale 


98 
115 
101% 

96% 
106 

90 

91 
104% 
106 
106 

98% 

94 


Aug.  2 
Aug.  4 
Aug.  16 
Aug.  9 
Aug.  5 
Aug.  26 
Aug.  24 
Aug.  20 
Aug.  26 
Aug.  21 
Aug.  31 
Aug.  25 


99% 
116^ 
102 

97% 
106 

90% 

91% 
105% 
108!^ 
108% 

99% 

95 


Aug.  18 
Aug.  12 
Aug.  5 
Aug.  27 
Aug.  5 
Aug.  13 
Aug.  27 
Aug.  2 
Aug.  9 
Aug.  10 
Aug.  6 
Aug.  18 


97% 


84 


88% 


98%  Aug.  19  100      Aug.  13 
84%  Aug."  4 


81       Aug.  11 


107  U 


105 


108 
109 


105 


..  108 
108 


99%  Sale       99%  100        99      Aug.  24 


103  %  Aug.     3 

107  %  Aug.  26 

108  Aug.  11 


103  %  Aug.  27 

107  %  Aug.  26 

108  Aug.  11 


100      Aug.     2 


RANGE  SINCE  JAN.  I. 


Lowest. 


Highest. 


Sale 

96  M 

67 

95  H 

90% 
104% 
106 

74 

76% 

93 

77 

96% 

75 

95 

73J4 

80 
136 
100 
101 

85 
100 

93 
108 

98 

91% 
104% 

84% 

89 

102% 
102  % 
102 

93% 

90% 

98 
97 
94 
87 
107 
71 


Prices. 
Jan.  11 
Jan.  15 
April  19 
Mch.  18 
Feb.  6 
Feb.  24 
Feb.  6 
Feb.  19 
Aug.  20 
Feb.  23 
Jan.  12 
Feb.  8 
Feb.  18 
Jan.  11 
Mch  20 
Feb  23 
Jan.  12 
Jan.  13 
Jan.  2 
Jan.  9 
April  23 
Mch.  25 
Mch.  26 
April  19 
Feb.  4 
Jan.  8 
Jan  5 
Jan.  22 
Jan.  8 
Jan.  4 
Jan.  8 
Jan.     6 


Sale 
102  % 

80 
100 

92% 
112% 
112 

81 

80% 

96% 

90 
101 

80% 
100 

78% 

84 
155% 
100  % 
106% 

88% 
105 

99% 
110% 
102 

98 
106% 

91% 

93 
106 
108% 
108% 
100 

95% 


Prices. 
Aug.  24 
May  20 
Jan.  19 
June  21 
May  21 
May  18 
Aug.  20 
Aug.  6 
May  27 
May  13 
Aug, 
Aug 
Feb, 
Jan.  22 
Jan  11 
Aug.  4 
Jan.  14 
Jan.  28 
Jan.  27 
July  19 
Aug.  18 
Aug.  12 
July  29 
July  12 
Mch.  4 
May  17 
Mch  25 
July  27 
Aug. 
Aug. 
June 
June 


13 
14 

4 


9 

10 

8 

5 


Feb.  9 100  May  24 
Jan.  9  97%  June  16 
Mch.  2  100%  Jan.  20 
July  12  87%  Feb.  10 
June  29  107  June  29 
Feb.  25    84%  Aug.     4 


85      April    5 


.1. 


89      May    14 


101%  Mch.  18  103%  July  22 
106  Va  Jan.  29  108  April  8 
106%  Jan.  18  109  July  22 
110      Jan.    11,110      Jan.    11 


95      Jan.   26  100      Aug.     2 


a  On  the  basis  of  $5  to  the  £  sterling      h  On  the  basis  of  four  marks  to  one  dollar,     c  1st  instalment  paid, 
paid.     »  Option  sales      ij  Coupon  on.     z  Flat  price. 


d  Full  paid,     e Second  installment. 


STOCKS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  Y.STOCKEXCHANQE 


Par 
Atchison  Top  &  S  Fe..l00 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio       ..100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

Preferred    100 

Buffalo  &  Susq  pref 50 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    ..100 

Chic  Bi-rl  &  Qulncy.,.100 
Chic  &  East  III  pref...  100 
Chicago  Great  Western  1 00 

Certificates  of  deposit 

4%  debenture 100 

5%  preferred  A   .       100 

Certificates  of  deposit 

4%  preferred  B   .        100 

Certificates  of  deposit 
Chic  Milw  &  St  Paul ...  100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    ...    100 

Chic  Union  Traction     100 

Tr  Co  certfs  dep,  6tmpd. 

Pref     do      do      do 
Clev  Cin  Chic  &  St  L..100 

Preferred    100 

Clev  Lor  &  Wheeling..  100 

Preferred    100 

Cleve  <fc  Pitts  guar 50 

Colorado  &  Southern..  100 

First    preferred 100 

Second  preferred  . .  100 
Conn  Ry  &  Light  pref  100 
Cripple  Creek  Central  .100 

Preferred       ..    100 

Delaware  &  Hudson 100 

Del  Lack  &  Western . .  50 
Denver  &  Rio  Grande   100 

Preferred    1 00 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac 100 

Preferred 100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred   100 

Erie .100 

First   preferred 100 

Second  preferred  ..100 
Evansvllle  &  Terre  H . .  50 

Preferred 50 

Great  Northern,  pref..  100 

Iron  ore  properties.. 
9  Bay  &  Wdebctfs  A  1000 

Debt  certificates  B   1000 


SALES  TO  SEPT.  1 


Sales  in        Since 
August.      Jan.  1. 


Shares. 

775,300 

7,648 

28,900 

127,110 

1,177 

168,905 

8 


71,495 

400 

5,135 

351,700 

6,500 

1,100 


36,800 

54,500 

100 

300 

1,575 

7,900 

23,000 

400,170 

47,287 

41,330 

123 

1,100 

207 

1,900 

100 


5,500 
2,000 
6,100 


3,139 
3,577 
3,935 


29,770 

42/ 

93,760 

44,279 


1,158 

2,120 

2,328 

389,035 

48,300 

12,600 

100 


215,870 

260,650 

2 

14 


Shares. 

3,105,943 

67,965 

137,915 

1,313,451 

14,237 

2,067,473 

408 

300 

178 

442,735 

4,721 

29,966 

2,931,775 

129,555 

4,800 

175 


354,041 

54,500 

1,920 

14,364 

1,575 

178,764 

23,000 

2,126,652 

107,856 

166,891 

1,677 

2,880 

2,257 

2,400 

100 


28,785 

27,860 

60,705 

1,280 


Price  about 

January    2, 

1909. 


Bid. 

100% 

101% 

110>4 

111 

92 

67% 

80 
114 


15 

137,536 

92,057 

138,655 


221,805 

10,615 

1,099,135 

177,213 

820 

40 

119 

6,874 

48,147 

47,131 

2,121,600 

319,425 

88,705 

200 

345 

1,151,274 

069,532 

14 

487 


177 

65% 
229 

57% 

67% 

70 
160 
112 

11% 


Ask. 
Sale 
Sale 
Sale 
Sale 

94 
Sale 

94 
129 

64 
Sale 
Sale 
Sale 
Sale 
Sale 

74% 
225 
150 
Sale 


58 
35 


65 
38 


14%  Sale 


151 
164% 
184 
215 
157 
170 
5 
12 


Sale 
Sale 
Sale 
225 
160 
175 
6 
15 


6%  Sale 
17%  Sale 
70%  Sale 
98      100 


175      

57  %  Sale 
76%  Sale 
73%  Sale 


181%  Sale 

550      560 

40      Sale 

81       Sale 

17         19 


99 
54"    58% 
16%  Sale 
31  %  Sale 
34%  Sale 
51  %  Sale 
39%     40% 
60        80 
80        95 
147%  Sale 
73      Sale 


PRICES  IN  AUGUST. 


Aug.  2. 


119% 
105 
134% 
119% 

93 

79% 

90 
121 


188% 
68% 

291 
78% 
67 


200 
116 


Sale 
Sale 
Sale 
Sale 

94 
Sale 

99% 
133 

70 
Sale 

69 
Sale 
Sale 
Sale 

73 


150 
Sale 


50 
15 


60 
25 


4%  Sale 


158% 
170 
187% 
225 
158 
170 
1 
12 


Sale 
Sale 
Sale 
230 
164 
190 
2 
18% 


4%       5 

12%     13 

77      Sale 

104       


175 
55 


56 


Aug.  31. 


Bid. 

118% 

104% 

136% 

117% 

93 

78% 

95 
121 


186% 
68% 

309 
81% 
64 


250 


Ask. 
Sale 
Sale 
Sale 
Sale 

93% 
Sale 

99% 
130 

70 
Sale 

72 
Sale 
Sale 
Sale 

73 


cl2%  Sale 


35%    37 


cl6% 

156% 

177% 

196 

a225 

160 

170 


Sale 

Sale 

Sale 

Sale 

Sale 

165 

180 


Lowest. 


116  Aug. 
104%  Aug. 
133  Aug. 
115%  Aug. 

93      Aug. 

78  Aug. 
a90      Aug. 


183%  Aug. 

68%  Aug. 
291       Aug. 

78%  Aug. 

64       Aug. 

73      Aug. 


5%       6% 
12%     15 
74%  Sale 
107       109% 


173% 

52        54 


81%  Sale       82      Sale 
80%    81        80      Sale 


195 


Sale 

. . .  640 

49%  Sale 

85%  Sale 

12         17 


96 

70 

16%     17% 
32%     33 
37  %  Sale 

55  Sale 
45  %  Sale 

56  65 
K:t        95 

153%  Sale 
78  %  Sale 


192%  Sale 

550      560 

48      Sale 

86%  Sale 

12         17 


96 

69% 

15%  Sale 
30  Sale 
35  %  Sale 
53  Sale 
43%  Sale 
56  65 
85  95 
153  Sale 
81%  Sale 

85 

15% 


%  Aug. 

2%  Aug. 

60      Aug. 

31%  Aug. 

27       Aug. 

4%  Aug. 

7%  Aug. 

xl54  Y»  Aug 

169%  Aug. 

187       Aug. 

a225    Aug. 

*163%  Aug 

al70    Aug. 

2      Aug. 

18%  Aug. 


5  Aug.  3 
13%  Aug.  3 
73      Aug.  27 


54  Aug.  20 
81  Aug.  26 
80      Aug.  31 


zl89%  Aug.30 

550       Aug.     6 

46%  Aug.  28 

85       Aug.  28 


68      Aug.  12    71%  Aug. 
15       Aug.  30    17%  Ant,'. 


Highest. 


121%  Aug. 
105%  Aug. 
143%  Aug. 
120%  Aug. 

94       Aug. 

81%  Aug. 
o90       Aug. 


189%  Aug. 

69%  Aug. 
315       Aug. 

83%  Aug. 

69%  Aug. 

73%  Aug. 


5% 
cl2% 

60 

32 

35% 
8% 
cl6% 
163% 
Z181 
198% 
a225 
167 
180 
3% 

18% 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


5 
30 

4 
18 
30 
11 
30 
10 
16 
1 

31 
13 
11 

9 
20 


6H  Aug. 
15^  Aug. 
77%  Aug. 


56%  Aug.  7 
82%  Aug.  10 
80%  Aug.     5 


197%  Aug. 
575      Aug. 

52%  Aug. 

89%  Aug. 


30  Aug.  28 
34  Au«.  2(1 
52  Aug.  16 
42%  Aug.  27 
60      Aug.  11 


149%  Aug.  28 
77%  Auk.  3 
85  Aug.  5 
15%  Aug.  25 


33'.,  Auk. 
3S%  Auk. 
56%  Auk. 
46  Auk. 
60       Aug. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

97% 
100% 
107% 
103% 

92 

67 

90 
130 

62 
xl65 

60% 
215 

55% 
x57% 

71 
a200 


Prices. 
Jan.  13 
Jan.  20 
Jan.  14 
Feb.  23 
Feb.  3 
Jan.  9 
Jan.  16 
June  29 
April  15 
Mch.  3 
Jan.  11 
Feb.  23 
Jan.  6 
Feb.  24 
Feb.  24 
April  26 


%  July 

2  %Aug. 

55%  June 

23      June 

27      Aug. 

4      June 

7  %  Aug. 

141       Feb. 

158%  Mch. 

173%  Feb. 

x208    Mch. 

148      April 

al65    May 

2      May 

17%  Jan. 


Highest. 


Sale 
121% 
106% 
143% 
122% 
96 
82% 
99% 
133 
a63 
189% 
69% 
315 
83% 
74% 
78  Y2 
a250 


Prices. 
Aug.  12 
June  29 
Aug.  12 
July  29 
April  27 
June  7 
July  27 
July  27 
Mch.  16 
Aug.  2 
Aug.  21 
Aug.  7 
Aug.  12 
April  1 
Mch.  27 
May   26 


157%  Aug. 
88,%  Auk. 
85  Auk. 
15%  Auk. 


12 

12 

5 

25 


4  July     6 

12  July   12 

68  Jan.   29 

100  Jan.     4 


al75  Feb.  15 
54  Aug.  20 
76%  Jan.  2 
73%  Jan.     2 


167%  Feb. 
535      Feb. 

37%  Jan. 

79%  Jan. 

12  July 
a40  Mch. 
a87%  Mch. 

56      Jan. 

15      Aug. 

28      Feb. 

22%  Mch. 

36%  Mch. 

28%  Mch. 

60  July 
083  May 
136%  Feb. 

65%  Mch. 

85   June 

14   Feb. 


2  1 
ti 
0 
(i 
27 
17 
17 
80 
30 
23 
II 
1 1 
11 
17 
20 
24 
12 

a 

26 


11% 
cl2% 

64 

37 

35% 

14  % 
cl6% 
163% 
a-181 
198% 
228 
167 
al80 
4% 

20 


Jan.  2 
Aug.  30 
May  17 
Jan.  4 
Aug.  30 
Jan.  2 
Aug.  30 
Aug.  10 
Aug.  16 
Aug.  18 
Aug.  12 
Aug.  13 
July  27 
Jan.  25 
Jan.   25 


7      Jan.     4 

18%  Jan.   27 

79%  Feb.   16 

105      Mch.  22 


al75    Feb.  16 

68 M  Jan.  8 

86      May  1 

84%  Jan.  7 


200 

May 

14 

Z080 

April  22 

54 

April  20 

90 

Feb. 

10 

16%  Jan. 

12 

n40 

Mch. 

17 

95 

April  22 

71  %  Aug. 

13 

21 

Jan. 

16 

36%  Jan. 

15 

39 

June 

7 

66%  Aug. 

9 

46 

Aug. 

7 

60 

July 

17 

85 

Feb. 

4 

157%  Aug. 

12 

88  %  Aug. 

12 

85 

June 

3 

17 

Jan. 

4 

Sept.,  1909. 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  SEPT.  1 


Sales  in        Since 
August.      Jan.   1. 


Par 
Havana  Electric  Ry.-.IOO 

Preferred 100 

Hock  Val.JPM&Corects 
Hocking  Valley,  pref.,100 
Illinois  Central - 1 00 

Leased  line  4%  stock  100 
Interb-Met,  vot  trctfs.100 

Preferred 100 

Iowa  Central 100 

Preferred ...100 

Kan  &  Mich  receipts. .100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred... 100 

Lake  Erie  &  Western ..100 

Preferred.. 100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  &  Nashville  .100 

Manhattan  Railway 100 

Metropolitan  Street 100 

Michigan  Central 100 

MInneap  &  St  Louis 100 

Preferred 100 

MStP&SSteM    100 

Preferred    100 

Leased  line  certificates 
Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv_.100 
N  Y  Chicago  &  St  L...  100 

Fir3t  preferred 100 

Second  preferred 100 

NYNH4  Hartford..  100 
N  Y  Ontario  &  West..  100 
Norfolk  &  Western 1 00 

Pref  (adjustment)  ..100 
Nor  Ohio  Trac  &  Lt  ..100 

Northern  Pacific 100 

Pacific  Coast  Co 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Phila  Rapid  Transit  . .  50 
Pitts  Cin  Chic  &  St  L . .  1 00 

Preferred 100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred -.100 

Rome  Watert'n  &  Ogd .  1 00 

Rutland,  preferred 100 

8t  Joseph  &  Grand  Isl.lOO 

First  preferred 100 

Second  preferred 100 

StL&SF,  1st  pref...   100 

Second  preferred 100 

C  *  E  111  stk  tr  ctfs..  100 

New  4%  stock  trctfs. 

St  Louis  Southwest...  100 

Preferred 100 

Southern  Pacific  Co 100 

Southern  vot  tr  ctfs. A.  100 

Preferred    do    do.  .100 

M  &  O  stock  trust  certs 
Texas  Central 100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Peoria  &  West  100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin     ty  Rapid  Tran.100 

Preferred 100 

Union  Pacific 100 

Preferred 100 

Unit  Rys  Inv  of  S  F./lOO 

Preferred 100 

Vandalia 100 

Wabash Iioo 

Preferred 100 

Western  Maryland..  "  50 
Wheeling  &  Lake  Erie  100 

First  preferred 100 

Second  preferred  .  .     100 
Wisconsin  Central 100 

Preferred 100 

Preferred  trust  reefs  . . 
Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

Allis-Chalmers 1. 1 100 

Preferred 100 

Amalgamated  Copper  100 
Amer  Agricul  Chem..  100 

Preferred 100 

American  Beet  Sugar II 100 

Preferred.. ._   loo 

American  Can "ioo 

Preferred "  100 

Amer  Car  &  Foundry.   100 

Preferred ioo 

American  Coal  25 

American  Cotton  OIL"  100 

Preferred ioo 

Amer  Dist  Telegraph  100 
American  Express...  100 
Amer  Hide  &  Leather  100 

Preferred ioo 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred ioo 

American  Locomotive.  100 

Preferred ioo 

American  Malt  Corp       100 

Preferred . 


Shares. 

5,100 

300 

18,100 

700 

88,450 


44,450 

102,175 

17,255 

15,650 

~2~ 197 

114,275 

20,020 

785 

1,000 

2,120 

1,300 

12 

900 

76,550 

2,350 

800 


7,290 

400 

13,635 

400 

7,200 

140,725 

8,680 

88,183 


1,620 

4,000 

63,520 

747,815 

2,310 


800 

4,895 

48,450 

46,920 

400 

100 

347,525 

•     2,600 

418 

612 

513,750 

500 


6,840 

•  310 
21 

•  185 
3,251,860 

4,700 

3,100 

513,956 

111,037 


100 


500 
26,060 

90 

16,400 

16,100 

1,821,305 

188,650 

■  21,725 

•    •     115 


215,725 
■   42,380 

~2~3l5 

26,660 

25,800 

8,983 

100 

418,282 

254,025 

5,400 

9,400 


32,447 

182,892 

56,890 

16,875 

2,060 

3,500 

4,900 


500 

10 

100 

12,640 

18,250 

608,844 

21,450 

400 

115,575 

540 

58,652 

33,800 

124,830 

2,500 

»—  - 

46,085 

250 

67 

970 

•  24,510 
■  68,735 

•  47,611 

•  8,300 

•  9,600 
117,632 

•  3,650 
3,020 

•  10,210 


Shares. 

24,482 

2,848 

25,310 

6,170 

359,110 

440 

707,304 

1,397,083 

176,125 

130,345 

1,330 

7,116 

987,563 

204,375 

1,542 

1,242 

15,245 

15,198 

124 

32,420 

•294,845 

20,857 

10,214 

23 

66,362 

4,600 

166,257 

18,022 

12,100 

1,629,675 

51,518 

806,838 

330 

3,600 

•     22,600 

360,120 

2,720,703 

33,420 

100 

4,200 

40,781 

671,825 

512,520 

3,280 

2,200 

1,976,686 

12,260 

723 

1,294 

2,301,938 

4,194 

1,500 

66,799 

2,360 

330 

2,015 

19,225,955 

20,170 

24,770 

2,904,796 

1,206,552 

185 

1,345 

850 

1,263 

500 

10,480 

178,397 

"626 

140,117 

175,445 

7,214,864 

1,180,469 

257,601 

420 


Price  about 

Jan.  2 

1909. 


PRICES  IN  AUGUST. 


Bid. 

Ask. 

40 

Sale 

85 

86 

104 

91% 

95 

148%  Sale 

99 

Aug.  2. 


17% 

46% 

31% 

56  % 

52 

74 

40% 

71 
7 

30 

24 

52 
270 
a55 
126% 
153 

36 
125 

55% 

87 
132% 
152 


Sale 
Sale 
Sale 
Sale 

55 

76 

Sale 

Sale 

9 

35 
Sale 

55 


662,280 
594,028 

21~,660 

202,970 

170,239 

36,989 

200 

14,764,763 

396,216 

11,868 

27,410 

735 

346,069 

1,757,772 

902,145 

53,395 

23,225 

21,905 

370,915 

302,553 

62,375 

638 
1,700 
94,772 
162,691 
4,966,163 
145,325 
2,735 
1,159,115 
15,328 
418,137 
283,181 
660,972 
24,518 


718,065 

5,636 

67 

2,789 

77,910 

195,096 

577,190 

107,699 

102,805 

428,912 

19,065! 

58.581J 

112,306 


Sale 
Sale 
Sale 

43 
180 
Sale 

91 
Sale 
Sale 


42%  Sale 
73  74 
67  %  Sale 


118      125 


127      Sale 

56%  Sale 

103      108 


84 

162 

47 

86 


88 
Sale 
Sale 
Sale 


85%    88% 


143%  Sale 
85  86 
90  100 
85        95 

132%  Sale 
25        28 


87  88 
104  109 
174%  ... 

89         92% 


143 
90 
94 
25 


Sale 
93 
95 

Sale 


61%  Sale 

124% 

28        34 


67        70 
42      Sale 

140  175 
64  67 
23%  24 
54      Sale 

121  Sale 
27  Sale 
62  %  Sale 


35 

70 

36% 

39 

17 

15 

49% 

71% 

97 
120 
184% 

95% 

36% 

55 


19% 

50 

21 

12% 

24 

13 

38% 

72 


Sale 
Sale 

20% 
Sale 
Sale 
Sale 
Sale 
150 
Sale 

96% 

38 

57^ 

85    • 
Sale 
Sale 
Sale 
Sale 

25% 

14% 
Sale 
Sale 


187       200 


15%  Sale 
50  Sale 
84%  Sale 
34  Sale 
90  96 
22%  Sale 
76  82 
9  Sale 
73%  Sale 
50%  Sale 

110      Sale 

120       

43  Sale 
96%  98 
20        39 

o208%Sale 
7%  Sale 
36%  Sale 
23  %  Sale 
13  14% 
28  34 
57%  Sale 

114      Sale 
6  7 

42        4<* 


Bid.       Ask. 
62%  Sale 
83%     90 

112%  115 
92        95  % 

xl55%Sale 

98       

15%  Sale 
48  %  Sale 
32%  Sale 
57  %  Sale 
55  60 
77  78% 
48  %  Sale 
72  %  Sale 
6  9 

30  35 
28  Sale 
Sale 
400 
69 


61 

300 

68 


145%  Sale 

144%  Sale 

18        21 

140       180 

56      Sale 

84        88 

144  %  Sale 

159%  163 

89  %  Sale 

42%  Sale 

74      Sale 

75%  Sale 


130      Sale 


24  Sale 
141  %  Sale 

57  %  Sale 
100       110 

87  Sale 
171      Sale 

51  %  Sale 

95      Sale 


25%  28 
155%  Sale 
I  95  100 
!  99       100 

90       100 
140      Sale 

26  %  Sale 


93  %  Sale 
110  120 
174% 


162%  Sale 
94      Sale 

102  Sale 
39%  Sale 
77  %  Sale 


Aug.  31. 


Bid. 

70 

83% 
122% 

93 
154% 

98 

14% 

47 

30% 

56% 


Ask, 
Sale 

90 
Sale 
Sale 
Sale 


Sale 
Sale 
Sale 
Sale 


79 

47% 

73% 
8 

40 

26 

55 
300 

65 
152 
141% 

20 
125 

54% 

86% 
143% 
158 

91 

41 

75% 

73 


Sale 

Sale 

Sale 

10 

45 

27 

62 

400 

09 

Sale 

145 

24 

150 

Sale 

Sale 

Sale 

165 

Sale 

Sale 

Sale 

Sale 


130 

53% 

22% 
138% 

53 
100 

85 
170 

48% 

93% 

90% 

29 
155% 

97 

98 

98 
140% 

24 


135 

54 
Sale 
Sale 

56% 
105 

88 
171 
Sale 
Sale 

93% 


Sale 
100 
100 
108 
Sale 
28 


37  %  Sale 


92 
110 
174% 

91 
159% 

94 

99 

39% 

77 
125 

36% 


Sale 
115 


Sale 
95 
102 
Sale 
Sale 


37% 


70 

55% 


67 

27 

66% 
134% 

33% 

72% 

83 

35 

70 

36 

20 

17 

a9 

51% 

09  :, 
103 


72% 
Sale 
180 

69 

27% 
Sale 
Sale 
Sale 
Sale 

86 


69 

55% 


72 
Sale 


Sale 
Sale 

20% 
Sale 
Sale 
Sale 
104 


201 
104 

38% 

56 


Sale 
Sale 
Sale 
Sale 


21  %  Sale 

57  %  Sale 
3  %  Sale 
6  %  Sale 

18      

7%  Sale 

57      Sale 


88 

218 


90 


15%  Sale 
56  Sale 
84  %  Sale 

44  %  Sale 
103      

49  %  Sale 
95  90 
12%  Sale 
83  %  Sale 
67      Sale 

119%  Sale 

120      150 
76  %  Sale 

103       107 
20         30 

228       230 

9%  Sale 

46%  Sale 

39      Sale 

16%  Sale 

45  %  Sale 
65%  Sale 

120%  Sale 

9%  Sale 

53      Sale 


26 

65% 
128% 

30% 

70% 

86 

35 

70 

38% 

23% 

17 
8% 

50% 

70% 
108% 
135 
201 
105% 

38% 

59 


Sale 
Sale 
Sale 
Sale 
Sale 
90 


Sale 
Sale 

20% 

10 
Sale 
Sale 
Sale 
145 
Sale 
Sale 
Sale 
Sale 


21% 
53% 
5% 
10% 
19 
10 
55 


Sale 
Sale 
Sale 
Sale 
21 
12 
Sale 


90 

226 
82 
15% 
54% 
83% 
49 

102 
46 


Sale 

Sale 

Sale 

Sale 

110 

Sale 


12% 
83% 
68 

119% 

120 
74 

102% 
10 

222 
8% 
47% 
33  % 
16% 
42% 
60% 

116 

6% 
54 


Sale 
Sale 
Sale 
120% 
150 
Sale 
Sale 
30 
240 

8% 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


Lowest. 


Sale  Prices 
62%  Aug.  24 
86      Aug.  16 

114      Aug.     3 
93       Aug.  31 

152%  Aug.  28 


14  Aug.  17 

46  Aug.  17 

29  Aug.  26 

55  Aug.  31 


78 

46 

72% 
8 

32 

25 

58 
(2308 

67 
145% 
140% 

22 


Aug.  11 
Aug.  28 
Aug.  4 
Aug.  25 
Aug.  4 
Aug.  26 
Aug.  10 
Aug.  24 
Aug.  25 
Aug.  2 
Aug.  20 
Aug.     3 


53  Aug.  17 
86  Aug.  31 
142  Aug.  27 
163  Aug.  5 
89%  Aug.  14 
40  %  Aug.  20 
73%  Aug.  17 
71  %  Aug.  28 


130  Aug.  2 
51  %  Aug.  10 
22%  Aug.  16 

135%  Aug.  28 
55  %  Aug.  20 


87     Aug. 
169%  Aug. 

47       Aug. 

92       Aug. 

90%  Aug. 

30      Aug. 
151%  Aug. 

96      Aug. 
100%  Aug. 

99  %  Aug. 
137%  Aug. 

26%  Aug. 


x91% 

115 

al74 

91 
155% 

93% 

98 

37 

74% 


Aug.  11 
Aug.  6 
Aug.  26 
Aug.  23 
Aug.  28 
Aug. 
Aug.  28 
Aug.  26 
Aug.  28 


37%  Aug.     2 


72       Aug. 
54%  Aug. 


67  Aug.  4 
25%  Aug.  26 
64%  Aug.  30 

125  Aug.  28 
29  %  Aug.  26 
69  %  Aug.  28 

a86      Aug.  30 


35      Aug. 
18%  Aug. 


9  %  Aug. 

49%  Aug. 

69  Aug. 
103  %  Aug. 
140  Aug. 
194%  Aug. 
102%  Aug. 

36       Aug. 

54      Aug. 


Highest. 


Sale  Prices. 

67       Aug.  28 

86%  Aug.  24 
126      Aug.  14 

94%  Aug.  12 
Xl62%Aug.  12 


16%  Aug.  4 
50%  Aug.  4 
32%  Aug.  9 
59       Aug.  10 


79% 

50% 

75% 

10 

42 

29% 

63 
a308 

69% 
162% 
144% 

24 


Aug.  27| 
Aug.  181 
Aug.  18! 
Aug.  5 
Aug.  51 
Aug.  2 
Aug.  2 
Aug.  24 
Aug.  7 
Aug.  12 
Aug.  10 
Aug.     3 


56%  Aug. 

88  Aug. 
145%  Aug. 
164%  Aug. 

91  %  Aug. 

44       Aug. 

75%  Aug. 

77%  Aug. 


139%  Aug. 

53  %  Aug. 

25%  Aug. 
147       Aug. 

57  %  Aug. 


88 

172% 
52% 
96% 
91% 
30 

159% 

103 

105 

100 

143% 
27 


Aug.  17 
Aug.  12 
Aug.  3 
Aug.  7 
Aug.  10 
Aug.  18 
Aug.  12 
Aug.  11 
Aug.  21 
Aug.  11 
Aug.  12 
Aug.  13 


94%  Aug.  3 
116  Aug.  3 
al 74% Aug.  27 

91  Aug.  23 
166   Aug.  12 

96  Aug.  23 
102   Aug.  2 

42%  Aug.  12 

80%  Aug.  16 


37%  Aug.  2 


72%  Aug. 
57  %  Aug.  12 


67  Aug.  4 
28%  Aug..  4 

68  %  Aug.  5 
139%  Aug.  16 

34  Aug.  12 
75  Aug.  12 
86  %  Aug.  5 


40  %  Aug. 
24  %  Aug. 


20   Aug. 

50   Aug. 

3  %  Aug. 

6  Aug. 
17   Aug. 

7  %  Aug. 
55   Aug. 


89%  Aug.  18 


a225 
$2 
15 

52% 
82% 
44% 

103 
43% 
95% 
12% 
82% 
64% 

119 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


69% 

102% 

a20 

228% 
8% 
46% 
32% 
15% 
41% 
57% 

115% 

8 

52  :  i 


Aug, 
Aug, 
Aug. 

Aug. 
Auk. 
Aug. 
Aw-'. 
Aug. 
Aug. 
Aug. 
Auk. 
Aug. 
Aug. 


27 
31 
16 

6 
27 

2 
17 
26 
27 
26 
31 
26 
28 


11%  Aug. 

54  %  Aug. 

71  %  Aug. 
110%  Aug. 
140  Aug. 
219  Aug. 
1 18  %  Aug. 

39  %  Aug. 

59   Aug. 


7 
6 
12 
16] 
11 
16 
16 
18 
19 


22%  Aug. 
59  Aug. 
7%  Aug. 
11%  Aug. 
21  Aug. 
12%  Aug. 
58       Aug. 


90%  Aug.  19 


a225    Aug. 

$2       Aug. 

16%  Aug. 

57%  Aug. 

89%  Aug. 

50  Aug. 
103       Aug. 

49  %  Aug. 

96%  Aug. 

13%  Aug. 

85%  Aug. 

70%  Aug. 
123       Aug. 


77% 

102% 

a20% 

a235 

9% 

51% 

40 

18 

46% 

69% 
122 

10% 

56% 


Aug. 

Auk. 
Aug. 
Auk. 
Aug. 
Auk. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Auk- 
Auk. 


7 

26 

16 

30 

3 

3 

9 

5 

r, 

4 
4 
7 
7 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 
39       Feb.      1 
83%  Feb.     5 


97 
88 
137 
99% 
11% 
36% 
27 


May     3 

April  27 

Feb.  23 

Mch 

Mch 

Mch 

Feb 


54%  Jan. 


50 
74% 
37 
67% 
5 
a25 
19%  Feb 


May 
Feb. 
Feb. 
Feb. 
Mch.  24 
Feb  4 
25 


48  Jan. 
a300    May 

59  Jan. 
xl21  Jan. 
140%  Aug. 

18  July 
al50    April  28 

52       Mch 

81       Mch.  10 
132%  Jan 
147      April  17 

89      July   22 

35%  Feb. 

71       Feb. 

65  Feb. 
182%  June 
122%  Jan. 

44  %  April 

22%  Aug. 
120  %  Feb. 

48%  Mch. 
100       Feb. 

76  %  April 
157%  Feb. 

42%  Feb. 

84%  Jan. 

85%  Mch. 

23  %  April 
133%  Feb. 

76  Mch. 
a98%  July 

88  Mch. 
126%  Feb. 

23%  Feb. 

52      Jan. 

86  %  Jan. 
104  Feb. 
a  173%  Mch.26 
a88%  Jan.  22 
118       Feb.  23 

89  Mch. 22 

90  Feb. 
20  %  Feb. 

Feb. 
Mch. 
Mch. 
May 
Mch. 
Mch. 
Mch. 
Feb. 


Highest. 


57% 
al25 
a28 

15 

49% 

29 

65% 

36 


62  %  April  19 
20  %  Feb.  25 
47%  Jan. 
114%  Feb.  24 
22  Feb.  24 
60  Jan.  5 
82      Jan.    18 


30      Feb.  24 
16      July     2 


7 
43 

64% 

97 

125 

172% 

r94 

30 

50% 
84% 
15 
41 
3% 
5 
15% 
6% 
35% 
69% 
86% 


May 

Feb. 

Feb. 

Jan. 

May 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

July 

July 

July 

July 

Jan. 

Jan. 

Mch. 


90  Jan. 
$2  Feb. 
12%  Feb. 
38  Feb. 
65  Feb. 
33%  Jan. 
95%  Jan. 
20%  Jan. 
82  Jan. 
7  %  Feb. 
71  %  Feb. 
44%  Feb. 
107%  Feb. 


12 
2(i 
2-1 

2 
M 
24 

1 
25 
25 
22 
21', 
23 
30 
13 
13 
13 

6 

6 
31 

20 
!7 
24 
2-1 
26 

5 
18 
13 

7 
2:= 
23 
24 
23 


42% 

98 
a20 
«205 
6% 

34 

18% 

12 

29 

49 

109% 

7 

42 


Jan. 
Jan. 

Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 


Sale  Prices. 
67      Aug.  28 

89  June  12 
126      Aug.  14 

94%  June  11 
xl62%Aug.l2 
a!00%Mch.31 

19      Jan.     5 

52  %  June  28 
36  April  15 
62  April  15 
61  Julv  9 
79%  May  13 
50  %  Aug.  18 
75%  Aug.  18 
10  Aug.  5 
42       Aug.     5 

29  %  Aug.  2 
64%  June  14 

320  May  20 
71  %  May   24 

162%  Aug.  12 

153%  Jan.  4 
42      Jan.     5 

al50  April  28 
65      Jan.     8 

90  Jan.  8 
149%  Jan.  8 
164%  Aug.     9 

91  %  Aug.  19 
44%  Jan.  22 
75  %  Aug.  24 
77%  Aug.     5 

185      May   27 

139%  Aug.  12 

55       July      8 

26  %  May  22 
i47      Aug.  17 

59  June  7 
100  Feb.  20 
88  Aug.  17 
174%  June  14 
55%  June  12 
96%  Aug.  7 
92%  July   28 

30  Aug.  18 
159%  Aug.  12 
103  Aug.  11 
105  Aug.  21 
100  Mch.  31 
143%  Auk. 

27  June 
53%  Jan. 
94  %  Aug. 

116  Aug. 
al75  April  13 
a93  %  May  18 
166      Aug.  12 

96  Aug.  23 
104%  May    13 

42%  Aug.  12 

80%  Aug.  16 
126      Jan.    22 

38%  June 
a20      Jan. 

53  %  May 
30      Jan. 
73      July   15 
57%  Aug.  12 


12 
5 
7 
3 
3 


5 
15 

5 
15 


70  April  23 
28%  June  2 
71%  June  2 
139%  Aug.  16 
34  Aug.  12 
75  Aug.  12 
86%  Aug.     5 


40  %  Aug.  23 
42%  Jan.    18 


15% 
54% 
74% 

110% 

140 

219 

118% 
39% 
59 

a89% 
24% 
61% 
28% 
12% 
25% 
15  Mk 
63% 
00  % 
91% 

a225 
$2'% 
16% 
57% 
89% 
50 

103 
49% 
97% 
14% 
86 
70% 

123 


Jan.  2 
April  19 
Jan.  4 
Aug.  16 
Aug.  11 
Aug.  16 
Aug.  16 
June  21 
April  29 
June  2 
June  15 
June  15 
May  7 
Jan.  4 
Jan.  8 
Jan.  8 
April  20 
May  19 
May  25 

Aug.  20 
May  7 
Aug.  3 
Aug..  3 
Aug.  12 
Aug.  12 
Aug.  4 
Aug.  2 
June  1 1 
May  20 
June  4 
Aug.  4 
Aug.  11 


77% 
lOfiVi 
"20% 
0235 
97/ 
51^ 
42% 
20 
47% 
69% 
122 
11% 
58% 


Aug.  7 
May  11 
Aug.  16 
Aug.  30 
Aug.  3 
Aug.  3 
April  13 
June  14 
June  14 
Aug.  4 
Aug.  4 
June  1 
June     3 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


STOCKS. 

N  Y.STOCK  EXCHANGE 


Par 
Am  Smelt  Sec,  pref  B..100 
Amer  Smelt  &  Refin.._100 

Preferred 100 

American  Snufl 100 

Preferred 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Teleg  &  Cable ...100 
Amer  Telepta  &  Teleg..  100 
Amer  Tob  (new),  pref.100 

American  Woolen 1 00 

Preferred 100 

Anaconda  Copper : 25 

Assoc  Merch  1st  pref.  .100 

2d  Preferred.. 100 

Batopllas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas..  100 
Brunswick  Dock  &  C  1. 100 

Butterick 100 

Central  Coal  &  Coke  ..100 

Central  Leather 100 

Preferred. 100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron..  100 

Preferred 100 

Col  &  Hock  Coal  &  Iron  100 

Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refln..l00 

Preferred. 100 

Crex  Carpet 100 

Detroit  Edison 100 

Distillers'  Secur  Corp..  100 
Federal  Min  &  Smelt..  100 

Preferred 100 

Federal  Sugar  Refining  100 

Preferred -100 

General  Chemical 100 

Preferred .- 100 

General  Electric 100 

Granby  Cons  M  S  &  P.  100 

Homestake  Mining 100 

Horn  Silver  Mining...  25 

Ingersoll-Rand - 1 00 

Preferred 100 

Internat  Harvester 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.  100 

Preferred 100 

International  Paper. -.100 

Preferred 100 

International  Power  ..100 
Internat  Steam  Pump_  100 

Preferred 100 

Laclede  Gas  (St.  Louis)  -. 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Beach  Co._100 
Maryland  Coal,  pref..   100 

National  Biscuit _100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National  Lead 1 00 

Preferred 100 

New  Central  Coal 20 

Newhouse  Mines  &  S._  10 
New  York  Air  Brake. .100 

New  York  Dock. 100 

Preferred 100 

NY&NJ  Telephone..  100 
No  Amer  Co  new  stock.  1 00 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

People's  Gas  L  &  Coke.  100 
Phelps,  Dodge  &  Co. .100 
Pittsburgn  Coal  of  N  J .  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Republic  Iron  &  Steel.  100 

Preferred 1 00 

Sears-Roebuck  &Co  pf.100 
Sloss-Sheffield  Steel&I.lOO 

Preferred 100 

Standard  Mining 

Tennessee  Copper  Co . .  25 
Texas  Pac  Land  Trust .  100 
Union  Bag  &  Paper...  100 

Preferred ..100 

United  Cigar  Mfrs,  pf ..  100 
Un  Dry  Goods  pf  ctfs. .  100 
U  S  Cast  Iron  Pipe  &F.100 

Preferred 100 

U  S  Express 100 

U  S  Leather .100 

Preferred 100 

C  S  Realty  &  Improv.100 
U  S  Reduc  &  Refining.  100 

Preferred 100 

US  Rubber 100 

First  preferred 1 00 

Second  preferred 100 

United  States  Steel. ..100 

Preferred 100 

Utah  Copper 10 

Va.-Carollna  Chemical .  1 00 

Preferred 100 

Va.  Iron  Coal  &  Coke. .100 

Vulcan  Detlnning 100 

Preferred 1 00 

Wells,  Fargo  Express..  100 

Western  Union  Teleg..  100 

West'gh  E  &  Mfg  assent  50 

First  preferred 50 


SALES  TO  SEPT.  1 


Sales  in 
August. 


Shares. 

10,948 

723,850 

18,470 

100 


19,908 
22,725 
2,100 
119 
88,038 
14,600 
21,100 
11,040 
58,360 


7,030 
34,650 
7,700 
5,500 
8,046 
1,865 


193,200 

4,900 

10 

103,460 

•300 

30,200 

8,200 


177,110 


64,915 
9,642 


27,510 

408 

5,545 


100 

625 

220 

27,193 

1,900 

50 

200 


4,720 

10,600 

2,100 

5,100 

48,100 

19,705 


52,770 
10,800 


5,500 
1,247 


3,000 

300 

13,200 

1,755 

167,115 

6,392 


3,200 
6,420 


554 

850 

21,840 

1,354 

13,200 

139,212 


185,495 

19,267 

79,905 

7,495 

3,843 

6,200 

1,400 

30,120 

1,350 

115,1  10 

27,110 


21,070 
160 


31,100 

300 

8,200 

340 

(',()() 
4,456 
6,570 
8,005 

200 


920 
5,500 

:,oo 

1 ,325 

193,338 

38,720 

15,855 

,777,615 

110,178 

30,000 

45,425 

804 

000 

1,065 

400 

16,465 

60,400 

522 


Since 
Jan.  1. 


Shares. 
71,641 

3,708,000 

148,996 

450 

1,801 

68,554 

199,154 

15,189 

1,078 

825,184 

96,095 

84,417 

49,654 

496,520 

4,111 

2,930 

67,116 

136,281 

36,205 

22,504 

92,346 

20,885 


Price  about 

Jan.  2 

1909. 


539,844 

43,250 

581 

978,945 

2,600 

355,041 

66,350 

$166,000 

956,144 

100 

812,385 

122,370 

4,652 

215 

227,463 

8,910 

18,597 

90 

245 

2,860 

3,952 

183,363 

8,740 

3,343 

1,325 


66,479 

67,380 

88,152 

187,300 

161,797' 

76,966; 

200 

282,372! 

106,361! 

5001 

350l 

61,835 

22,678 

1,700 


Bid. 

80% 

83% 
101 
200 

90 

38  % 
131 
129 

77 
127% 

93 

29  % 

95 
$50% 


Ask 
Sale 
Sale 
Sale 


97% 

39  % 
Sale 
130 

80 
Sale 

94 
Sale 
Sale 
Sale 


$3 
24  % 
SO 
147 
16 
23% 


3% 
Sale 
53 
148 
Sale 
Sale 


PRICES  IN  AUGUST. 


Aug.  2. 


32      Sale 
101 %  Sale 
105       108 
40  %  Sale 
56        75 
25  %  Sale 


164  %  Sale 

85       

17  %  Sale 
72        74% 
45        50 


37  %  Sale 
70%  80 
81       Sale 


80 
60 
98 
157 
109 
88 


90 

65 

100 

159 

Sale 

94 


17 


47,454 

8,795 

82,540 

5,754 

721,209 

36,656 

400 

243,112 

37,553 

1,110 

2,141 

12,728 

215,650 

15,754 

77,730 

621,846 

450 

217,595 

28,967 

226,430 

27,220 

29,479 

101,871 

28,655 

94,155 

15,199 

345,648 

178,203 

1,435 

129,423 

3,425 

900 

235,055 

13,350 

98,761 

18,450 

1,120 

19,160 

72,052 

■11 ,696 

3,479 

100 

4,190 

143, (WO 

13,100 

10.S30 

320,593 

15:1,092 

44,474 

,914,386 

888,698 

2 16, 3 53 

611,155 

6,9241 

7,673; 

21,597 

7, 536 

372t 

179,3071 

243,258 


55       

87       

65%  Sale 

110      Sale 

9      Sale 

26J4  Sale 

12         13 

56  57 
20  30 
40  Sale 
84  %  Sale 


85  100 
76  77 
68  %    70% 


75       

96%  Sale 

117%  120 
14%  Sale 
82  90 
77%  Sale 

10534  107 
40 


Bid. 

88  % 

98  % 
114% 
250 
100 

55  % 
131% 
125% 

76 
143% 
101% 

36 
103% 
$49% 
107  % 
107% 

$5 

31% 

62 
143% 

18% 

30 


Ask 
Sale 
Sale 
Sale 
300 
106 
Sale 
Sale 
Sale 

84 
Sale 
Sale 
Sale 
Sale 
Sale 


Aug.  31.  Lowest 


5% 
Sale 
Sale 
Sale 
Sale 
34 


35%  Sale 
108  %  Sale 
114 

48 

99 

64 


117 
Sale 
Sale 
Sale 


142%  Sale 


$6 
87 


112 

74 
3% 

36 
105 


53 

Sale 

93 

34 

80 

116 

Sale 

4 

Sale 

Sale 


13% 

50 

44 


12% 

48 

43 

101%  103 
168       173 

% 
1 


1% 
4 


48%  Sale 
102       102% 

25%  Sale 

85%    86 
100       109 

76%     78 
109       


$45%  Sale 


83 

8% 
64 
97 
29  % 


84  % 
9% 
66 
98 
30 


25%  Sale 
89  Sale 
56        60 


38%  Sale 
72  88 
89        90 


80       

104      108 
170%  Sale 
103      Sale 

89%    91 


55 
90 
87% 
122 
6% 
22% 
16% 
66% 


39% 
87% 
104 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
39 
Sale 
Sale 


Bid. 

91% 

99% 
114  Ji 
250 
101 

59% 
131% 
126 

80 
141% 
101 

40 
106  % 
$48% 
109 
107% 

$4% 

32% 

65 
147 

17% 

31% 


Ask. 
Sale 
Sale 
Sale 
300 
104% 
Sale 
Sale 
128 

86 
Sale 
Sale 
Sale 
Sale 
Sale 


Sale  Prices. 

88%  Aug.     2 

96%  Aug.  20 

112%  Aug.  26 

280       Aug.     5 


Highest. 


5 

Sale 
Sale 
151 
Sale 
33 


41%  Sale 
110  Sale 
114  117 
45  Sale 
95  110 
72%  Sale 
26c.     27c. 


146%  Sale 


23  %  Sale 
88%  Sale 
55         60 


38%  Sale 
81        89% 
88%    93 


55%  Aug. 
129  Aug. 
125%  Aug. 
o76  Aug. 
138%  Aug. 
101       Aug. 

36  Aug. 
10334  Aug. 
$47  %  Aug. 


$4%  Aug. 
31%  Aug. 
62  Aug. 
142  Aug. 
15%  Aug. 
31   Aug. 


35  Aug. 

108  Aug. 

all4  Aug. 

41%  Aug. 

99  Aug. 

64  Aug. 

26c.  Aug. 


2 
23 
30 

20 
2 
2 

24 


X141  Aug.  20 


22%  Aug. 
88  %  Aug. 


90 

93 
102 
169% 
100 

89 


98 
100 
106 
Sale 
105 

91 


75 
90 
19 
119 
6234 
13% 
32 


74 

80 

6 

112 

60% 
9% 

28 

34%  Sale 
106%  Sale 

71         74 

53%  Sale 
113  Sale 
$47      Sale 

44%  Sale 
112       11234 


66 
8% 


63 

8 
51 

290  325 
69  34  Sale 
85%  Sale 


0,557  ill  15       125 


84  34 

a74% 

4 

70 
106% 
124% 

16 

90 

88% 
112% 

40 

$2 

92% 

40 

80 
142 

8434 
3 

32 
115% 
175 

14 

51% 

48% 

108 

187% 

6% 

6% 

49 
108 

37% 
106% 


98 

Sale 

Sale 

6 


Sale 
127 

16% 
Sale 
Sale 
Sale 

53 

3 

Sale 

46 

82% 
143 
Sale 
4 
Sale 
Sale 


86% 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

117% 

Sale 


55 
90 
84 
120% 
6% 
20% 
18% 
68 


45% 
89% 
104 


88 

Sale 

7 

21% 
Sale 
Sale 

35 
Sale 
Sale 


82% 

75 
2 

70 
105% 
124% 

1834 

9534 

91% 
112 

40 


98 

Sale 

Sale 

8 


108 
127 
Sale 

98 
Sale 
Sale 

53 


$38%  Sale 
91         93 


13 

75 
107 
111 

33 


13% 

80 
109 
Sale 
Sale 


84  %  Sale 
90      Sale 


110 
83% 
15H 
37 

42 
117 

84 

74  % 
128  34 
$52% 

5434 
a  121 
62 
16 

a6734 
310 
78% 

12434 


120 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

S.llC! 

Sale 
Sale 
Sale 
66 
18 
Sale 


Sale 

Sale 

Sale 


90 
40 

82% 
140 

83% 
3 

31% 
115% 
175 

22% 

62 

49% 

103% 

195 

5% 

4% 

49% 
107  34 

38 
105 


Sale 
47 
Sale 
143 
Sale 
33i 
Sale 
Sale 


37   Aug. 

86%  Aug. 

x88%  Aug. 


95   Aug. 

90  Aug. 
116%  Aug. 
165  Aug. 
100  Aug. 
a89%  Aug. 

70c.   Aug. 


3 
3 
6 
26 
30 
13 
12 


Sale  Prices. 
x92%  Aug.  27 
104%  Aug.  12 
116%  Aug.     6 
280       Aug.     5 


63% 
134% 
127% 
a80 
143% 
102% 

4034 
106% 
$51 


Aug.  7 
Aug.  12 
Aug.  25 
Aug.  4 
Aug. 
Aug. 
Aug.  27 
Aug.  27 
Aug.  11 


$5%  Aug. 
34%  Aug. 
67  Aug. 
150%  Aug. 
19  Aug. 
32%  Aug. 


42  %  Aug. 
110  Aug. 
all4    Aug. 

48%  Aug. 
100%  Aug. 

73%  Aug. 

26c.   Aug. 


31 

4 

30 
3 
5 
6 

27 


149%  Aug.  24 


25%  Aug. 
89%  Aug. 


40%  Aug. 
90  Aug. 
94       Aug. 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale 

80 

77% 
101 
225 

95 

34% 
121 
120 

75 
125 

90% 

26 

93% 
$37% 
105 
101% 

$2% 

18% 

47 
118 

13 

23% 


Prices. 
Jan.  4 
Feb.  24 
Jan.  2 
Mch.  9 
Men.  1 
Feb.  24 
June  17 
June  22 
Feb.  24 
Feb.  1 
Feb.  24 
Feb.  4 
Jan.  6 
Feb.  26 
April  2 
Feb.  17 
Jan.  29 
Mch.  9 
Feb.  24 
Jan.  28 
Jan.  13 
Jan.     2 


Highest. 


87%  Aug. 
xl20%Aug. 
6%  Aug. 
20%  Aug. 
16  Aug. 
64%  Aug. 


2 

31 
16 

27 

2 

20 


39%  Aug. 
85%  Aug. 


81%  Aug. 
74%  Aug. 


106 
125  M 


Aug. 
Aug. 


16%  Aug. 

89       Aug. 

88%  Aug. 

xlll%Aug. 


$2%  Aug. 
89%  Aug. 


82  Aug. 
139%  Aug. 

82  Aug. 
3       Aug. 

30%  Aug. 
114%  Aug. 


85 
119 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

5% 
Sale 
Sale 
Sale 
Sale 
117% 
Sale 
123 


$37       Sale 
88%     89% 
13%  Sale 
75        78 
108       111 
109%  110% 
31%     32% 
84         85% 
89        95 


121 
81 
15% 
35 
52% 

119  % 

87 

77% 
125% 
$51% 

48% 
122 

63 

15 

r,i 
310 

75% 

SO 

130 


126 

83 
Sale 

38% 
Sale 
Sale 

88 
Sale 
Sale 
Sale 
Sale 

123 
67 
17 
70 


Sale 
Sale 
Sale 


13% 
51% 
47% 

102% 

187% 
4% 
5 
47 

106% 
35% 

104 


Aug, 
Aug, 
Aug, 
Aug, 
Aug, 
Aug, 
Aug. 
Aug, 
Aug. 
Aug. 
Aug. 


16 

2 

19 

28 

2 

7 

25 

20 

14 

4 

28 


95       Aug. 

95  Aug. 
108  Aug. 
172%  Aug. 
106  Aug. 
a90%  Aug. 

70c.   Aug. 


89%  Aug. 
122%  Aug. 
7  %  Aug. 
23%  Aug. 
19%  Aug. 
69%  Aug. 


45%  Aug. 
89%  Aug. 


84%  Aug. 
75      Aug. 


108 
127 


Aug. 
Aug. 


19%  Aug. 


96 
94 


Aug. 
Aug. 


113%  Aug. 


97 


Aug. 
Aug. 


82%  Aug. 
14234  Aug. 

87  Aug. 
4%  Aug. 

33%  Aug. 
120       Aug. 


25% 

99% 
al05 

29 

67 

21% 

21c. 

15 
114% 

97% 

16% 

73% 

45 

75 

32% 

55 

80 
a45 
a90 

61 

98% 
150% 

91 
a87 

70c. 


Mch. 

April 

Jan. 

Feb. 

Mch. 

Feb. 

April 

Mch. 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

June 

Feb. 

Mch. 

Feb. 

Mch. 

Jan. 

Jan. 

Jan. 

Feb. 

Mch. 

Jan. 

Feb. 


Sale 
x92% 
104% 
116% 
280 
105 

63% 
136 
131 

80 

143% 
104 

40% 
107% 
$52 
114 
104% 

$5% 

34% 

67 
150% 

20% 

34% 


Prices. 

Aug.  27 
Aug.  12 
Aug.  6 
Aug.  5 
Mav  12 
Aug.  7 
April  8 
April  8 
June  9 
Aug.  2 
May  10 
Aug.  27 
June  14 
May  8 
June  25 
Feb.  19 
June  30 
Aug.  9 
Aug.  9 
Aug.  24 
June  12 
May    17 


x82% 
119 


Aug, 
Aug, 


20 
11 


$37       Aug, 

90       Aug. 

13      Aug. 

79  Aug. 
108  Aug. 
109%  Aug. 

31%  Aug. 

84       Aug. 

89       Aug. 


26 

17 

4 

3 

16 

25 

28 

9 

4 


115 

82% 

15 

37 

42 
117 

si 

73% 
xl23 
$49% 
x46% 
122 

65 

1  1 

65% 
«315 

72 

84 
124% 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


24% 

63 

56 
111% 
200 
6% 
6% 

54% 
109 

39% 
109 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


88%  Aug. 
119       Aug. 


$41  %  Aug. 

92%  Aug. 

15       Aug. 

79%  Aug. 
110  Aug. 
111%  Aug. 

34%  Aug. 

87%  Aug. 

90       Aug. 


62 

109% 

5% 

18% 

9% 

47% 

30 

33% 
x82% 
104 
92 
70 

69% 
2% 


Jan. 

Jan. 

July 

July 

Mch. 

Mch. 

Jan. 

Feb. 

Jan. 

June 

May 

Jan. 

Jan. 

Jan. 


96%  Jan. 
118%  Jan. 

12%  Feb. 

82      Jan. 

71%  Feb. 
102%  April 

45%  Jan. 

$1%  June 

80      Feb. 

30       Feb. 

75  Jan. 
all3    Jan 


Jan. 

Aug. 

Feb. 


72 
3 

29% 

101  %  Jan 
a  175    May 

10      April 

40       Feb. 

30%  Feb 


Feb. 
Jan. 
I  Jan. 
Mch. 
Mch 


123 

S3,', 
16 

39% 

57% 

I  !3% 

89% 

78% 

129% 

15  i ' , 

54', 
1  23  '  t 

67 

15% 

66% 
0315 

76% 

90 
130 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


27 
9 

12 
12 

19 
2t 

23 

12 

4 
12 

2 
23 

4 
26 
is 
25 

21 

7 
12l 


96 

169 

1 

3 

32% 

97%  Feb. 

16%  Feb. 

67%  Feb. 
«101  Jan. 
£68  Feb. 
107%  Feb. 

$1  %  Feb. 
$34%  Feb. 

80  %  Feb. 
9%  Feb. 

66      Jan. 

99  Jan. 
110%  June 

24%  Feb. 


70 
82 
15 
115 
60 
10 
24 
27 
98 
67% 


Mch 

Feb. 

Mch. 

Mch. 

Jan. 

Mch. 

Feb. 

Feb. 

Jan. 

Feb 


41  %  Feb. 
xl07  Feb. 
$39  %  Feb. 

40%  Feb. 


114 

57 

6 

45 

300 
64 
74 

110 


Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Mch. 


2 

1  1 
24 

5 
25 
21 
15 

2  1 
23 

1 
19 

7 
13 
10 

24 
13 
11 
21 
25 
23 
26 
30 

4 
29 

8 
24 
23 
24 

6 
23 
20 

8 

20 

23 

24 

8 

1  I 
21 

2  1 
2 

10 
31 
17 
6 
12 
2  1 
21 
29 
25 
23 

23 

26 

24 

19 
23 

1 

30 

5 

2  1 

21 

3 


42% 
110 
all5 

48% 
100% 

73% 

30c. 

24 
165% 

97% 

26% 

93% 

61 

76 

41% 

95% 

94 
a51 

95 

95 
108 
172% 
110 

94% 
$1.60 


Aug.  31 

Aug. 

June 

Aug. 

Aug. 

Aug. 

Jan. 


9 
3 

5 

6 

21 


May  14 
Jan.  4 
Mch. 11 
June  2 
June  1 
Mav  25 
June  26 
May  25 
May  12 
Aug.  11 
July  12 
Aug.  3 
Aug.  27 
Aug.  5 
Aug.  12 
Jan.  4 
April  20 
April  17 


89% 
123 
9 

27% 

19% 

69% 

30 

45% 

90 
105 

99 

84% 

75% 
5% 


Aug.  12 
June  3 
Jan.  2 
Jan.  2 
Aug.  24 
Aug.  3 
Jan.  21 
Aug.  31 
July  19 
June  19 
June  12 
Aug.  24 
June  10 
June  29 


108%  Jan. 
127      Aug. 

19%  Aug. 

96      Aug. 

94  Aug. 
113%  Aug. 


Mch 
Jan. 
Aug. 
July 
Aug.  31 
3 


16 
4 
31 
30 
13 
12 
10 
2 
7 
30 


50 

$6 

97 

47 

82% 
142%  Aug. 

87  %  June 
5%  Jan. 

36%  Jan. 
120  Aug. 
a235    July 

24%  Aug. 

63      Aug. 

56      Aug. 

111%  Aug. 

200       Aug. 

9%  July 

10      May 

54%  Aug. 
109      Aug. 

39%  Aug. 
110%  July 
a 1 1 5  %  May  21 

88%  Aug.     7 
I  19       Aug.    I  I 

$2%  April  28 


14 
16 

14 
16 
22 
21 
27 

3 
11 

6 

6 
13 

4 
11 

7 
28 


$49     Jan 

93  %  July 

15%  June 

81%  June 
110  Mav 
111%  Aim. 

35  %  June 

87% 
a99 

15 
128 

*.-,  % 

17% 

39%  Auk 

57%  Aug. 
123%  Aug. 

89  !4  ^ug 
78%  Auk. 

129 -s  Air. 

$54%  Aug. 
56  '  1  June 

123%  Aug.  23 
67      July   28 
20       June 
73  ','  June 

330        Mav 

78%  May 

90  Auk. 
130       Aug. 


4 
10 
19 
29 

18 
7 
5 

Aug.  IS 
April  30 
Mch.  33 
Mch.  2 
May  1 7 
June  17 

12 

19 
24 
23 
12 
4 
12 
I  I 


12 
14 
26 

7 

7 

12 


a  Less  than  100  shares,  x  Ex-dlv.   b  Ex-rlghts.   c  Ex-dlv    4  rights.    (/Unstamped,  ft  Ex  stock  dlv    ^Stamped  extended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue. 
As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted  the 
same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from  this 
rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued  inter- 
est in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the  price 
includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  consol' d  are 

often  under  the  consolidated  name. 

Akron  &  Barb  Belt  g  4s  '42. J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Gt  South  1st  5s  Dec  '27..  J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

Ea  4%sgNov'09  May'16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945  ...J&J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940. M&N 

'  B"  deb  g  5s  1910-1940. M&N 

"C"debg5sNov  1  1940A&O 

Ala.  Tenn.dc  Nor  5S.1956.A&0 

Ala  &  Vlck— Con  g  5s  1921.  A&O 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s '21.  A&O 
Albany  &  North  1st  5s  1946.J&J 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919..J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995. .Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Asheville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995..J&J 

Atch  &  East'n  Br— 4s  1928.J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995__A&0 

Adjustment  4s  July  1  '95 .Nov 

Stamped M&N 

Conv  g  4s  1955  (w  i) J&D 

Conv  g  4s  1955  opt J&D 

6onv  g  5s  1917 J&D 

Deb4sSerH   1910 F&A 

Ser   I    1911    _  F&A 

Ser.  J  to  L  '12  to  '14. F&A 
Tran  S  L  1st  g  4s  1958  ..J&J 
Cane  Belt  Is  5s  1921  op  J&D 
Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28.M&S 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vail — 

I8tg5s0ct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 
AtlKnox  &Cln — SeeLouIs  &  N  ash 
Atlanta  Knoxv  &  Nor — See  Lou 
Atlan  &  W  Pt — Deb  6sopt.J&J 
Atlanta  Birm  &  Atlantic — 
lBt  m  g  5s  Jan  1  1936  op  .J&J 
Joint  col  tr  notes  5s '  1  Oop  JV1  &S 
Atl&  Birm — 1st  g  5s  1934. J&J 
Atlantic  &  Dan — See  South  RR 
Atlantic  City— 5s  1919. ..M&N 
1st  consol  g  gu  4s  1951  ...J&J 
Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920  J&J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indeb4s,lrred.M&N 

5%  notes  1910 M&S 

AlaMid— lstgug5s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48.  J  &J 

NE  of   S  C6s  1933.. J&J 

WilCoI&Aug  6s  1910J&D 

Brun  &  West  1st  4s  '38.J&J 

Gent  of  So  Car  6s  '21.. J&J 

Char  &  SavGen  7s  g  36.J&J 

Fla  So  1st  g  gu  4s  '45.. J&J 

Nor  &  Car  5s  1939.. A&O 

Pet'b'g— ClassA5s  g'26.J&J 

Class  B  6s  g  1926..A&0 

Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  4%s  g  1940.  A&O 
SavFIa&W  1st  g6s'34A&0 

1st  M  g  5s  1934 A&O 

Sliver  Spgs  Ocala  &  Gulf— 

4s  g  1918 ..J&J 

Wil  &  Wei  gen  g  5s  '35 -J&J 

Gen  mort  g  4s  1935. J&J 

Atlantic  Tenn  &  O— See  So  Ry 

Augusta  South — See  South  Ry' 

Aug  Term— See  Charl  &  W  Car 

Austin  &  Northw'n — See  So  Pac 

Bait  Ches  &  Atlan — See  Pa  RR 

Bait  &  Cumberland  Valley — 

RR  1st  M  6s  July  1929- ..J&J 

Kt  1  st.  M  fls  Julv  1 Q31  J&J 


94 

105 
103 


100 

lfll2 

If 106 

If  96 

95 

103 

98 

112 


102  % 


Bid 


82 
80 

100 
93% 
93J4 

117" 
117% 

99  % 

98  V, 
6  4%% 

93% 

97 


97% 
103 

/  116  Ji 


isv  &  N 
103 

/     55 

80 

96% 

106 


/  ---- 

f     84 


95  % 
91  % 
88 

100% 

109 

98% 
123 
101 

96 
109 
132% 

92 
112% 
109% 
123 
110 
114 
103 
126% 
112 

97 
113% 
100% 


112 
110 


Ask 


95 


4%% 


114 

108 

98 

100 


84 
100 


100% 


94 
117 
118 
118 


4%% 
94% 

100 

110 
97% 

107 

117 


ash. 
106 


60 
"98" 


105 

"94" 

96 
91  J* 


100% 
111 

99 


101% 
98 


93  % 


113 


101% 


Bonds 


Bait  &  Harrisb— See  West  Md 
Baltimore   &  Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3~%s  g  1925 J&J 

1st  M  4s  g  July  1  1948. .A&O 
Pitt  Jc&M  div  3%s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941  _ M&N 
8  W  div  1st  g  3%s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22.A&0 

Pitts  June — 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922-.. J&J 

Pitts  &  West— 1st  4s   17.  J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25.J&D 

W  Va  &  Pitts  1st  4s  g  '90A&O 

Balt&Poto—  1st  6s  g  gu  '11A&0 

1st  tunnel  6s  g  gu  1911. .J&J 

Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43..J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J  &J 

Aroostook  Nor — 5s  g  '47. A&O 
Nor  Maine  Seaport  5s'35A&0 
Piscat  Div  g  5s  Jan  '43 . .  A &O 
Van  Bur  Ex  5s  g  Jan  '43.A&0 
Battle  Creek  &  Stur— See  MichC 
Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927 .F&A 

lstggu3%s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Big  Sandy  Ry.  See  Ches  &  Ohio 
Birm  Belt.  See  St  L  &  San  Fr 
Boca  &  Loyalton  6s  '23  op.  A&O 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany — 4s  1913.A&0 
4s  May  1  1933  gu  NYC. M&N 
4s  May  1  1934  gu  N  Y  C  M&N 

3%s  Jan  1  1951 J&J 

Ref  3%s  1952  gu  NYC. .A&O 
Bos  Clin  F  &  N  B.  Sea  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mori 
Boston  &  Lowell  4s  1913. .F&A 

4s  March  1915 M&S 

4sJuly  1  1916. .J&J 

4s  Oct  1  1918 A&O 

4s  April   1932 A&O 

3%s  July  1  1919. ..J&J 

Boston  &  Maine — 4%sg  '44. J&J 

4%s April  1  1929 A&O 

4s8eptl   1926 M&S 

4s  Feb  1  1937 F&A 

4s  Aug  1    1942- ...F&A 

3%sNov  1  1921 M&N 

3%sJan   1923 .J&J 

3s  July  1  1950 J&J 

PortsGtF  &  Con  4%s'37.J&D 
Bos&NYAL.  SeeNYNH&H 
Boston  &  Prov — 4s  1918... J&J 
Boston  Rev  B  &  L  4%s  '27. J&J 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  te  5s  '45  .J&J 
Buff  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg — 

General  5s  g  1937 .M&S 

Con  g  4%s  1957 M&N 

Equip g  4%  Ser  F  1927. A&O 

Al  &West4sgguar  1998. A&O 

Clear  &  M  1st  5s  ggu'43..J&J 

Roch  &  P  1st  g  6s  1921. .F&A 

Consol  1st  g  6s  1922. .J&D 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g  4%s  April  1  1953..M&N 

Refund  4s  April  1  1951. ..J&J 

Burl  Ced  Rap  &  No.  See  CRI&P 

Burl  &  Mo  (Neb.)     See  C  B  &  Q 

California  Northwestern — 

IstM  s  f  g  5s  1928  gu.-.A&O 
California  Pacific.  See  So  Pac 
Cam  &  Clear—  1st  5s  g  1941. J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913.  M&S 
Can  No — Land  gr  4s  1919. F&A 
1st  con  deb  4s  1 930  eu  J&D  30 
Can  Nor  Div  4s  1929  gu.F&A 
Imnerial  Roll  Stk  4  %s  series  T 
Sept  1.  1910-1Q19  gu   M*S 


Bid 


93% 
100% 
88 

93% 
90  % 

102% 
101 
110% 
108 
102 
98% 

100% 
95 

102% 
102% 

108 
105 
84 
107 
107 
109 
102 


101 
92 


99 

99 

100% 
100% 

89% 

89% 


99 

99 

99 

99% 
100 

95% 
106 
104% 

99 

99 

99 

93 

93 

76 
106 

99% 
102 

113% 


116 
110 

166"" 

115% 
117% 
120% 


87 


106 
110 


103 


100 
102 

5%% 


Ask 


94 

100% 

89 

93% 
91 


98 
103% 


109 
IB" 


108% 

110 

109 


99 


101 


100 


116% 
110% 


118 
120% 


91 
87 


107 


105% 


100 
102 
104 

4%% 


Bonds. 


Canadian  Pacific — 

1st  M  deb  £  g  5s  1915. ..J&J 

Cons  deben  4s  perpetual.  .J&J 

New  Brunsw  1st  g  5s '34. F&A 

Cons  deb  4s  perpetual.. J&J 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  111  Central. 

Carthage   &  Adiron. — SeeNYC. 

Carolina  Cent — See  8eab  Air  L 

Carolina  Clinchfield  &  Ohio  — 

1st  g  5s  1938  op J&D 

Catawissa  Cons  g  4s  1948.. A&O 
C  R  la  F  &  N— See  B  C  R  &  N. 
C  R  &  Mo  Riv— See  Chic  &  N  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  BrUPac— 1st  g  4s  '48. J&D 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945... F&A 

Cons  g  5s  1945 M&N 

1st  in  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  5)  Nov  1945.0ct 
3d  in  (up  to  5)  Nov  1945-Oct 
Equip  4%s  May  1  1910.M&N 
Equip  4%s  Nov  1  1910.M&N 

5%  Notes  Men  1912 M&S 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947.J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga — 

Coll  tr  g  5s  1937  opt.. M&N 

Chattahoochee  &  Gulf  RR — 

1st  g  5s  July  1  1930.. J&J 

Chat  R  &  8outh  g  5s  '47.  J&J 

Eatonton  Br  5s  g  1926. .J&D 

Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 

Gen  lnc  g  5s  Feb  1  '49. .Oct  1 

Dutchess  Co  4%s  '40  gu.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87.  J&J 
Equip  4s  Apr  '10  to  '12.  A&O 
Am  D&ImpCogtd5s'21.J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  4%s  June  1  1910.  _Q-M 
N  Y  &  LBrGeng4s'41.M&S 

Geng5s  1941 M&S 

Central  Pacific — See  So  Pacific 
Cent  Vermont  1st  g  4s'20..Q-F 
Charleston  &  Western  Carol— 

1st  g  5s  Oct  1  1946 A&O 

Aug  Term  1st  gug6s'47.A&0 
Charlotte  Col  &  Aug — See  So'n 
Chateaugay  Ry — See  Del  &  H 
Chattanooga  Station  Co — 

1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g5s  1939 M&N 

General  4%s  gold  1992. M&S 
Gen  fdg  &  impt  5s  1929  . .  J&J 
Cartrg4sSerB'10-'l2  ..F&A 
Car  tr  g  4s8erC  '10-'12.M&S 
Car  tr  g  4sSerH  Oct'10-16A&O 
Craig  Valley  1st  5s  g  '40.J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  cong4s'89J&J 

2d  con  g  4s  1989 .J&J 

WarmSpVal  1st  5s  g  '41. M&S 
Coal  River  Rv  1st  4s  gu45J  &D 
Elevator  Co  g  4s  guar  '38A  &O 
Big  Sandy  Ry  1st  g  4s  '44J&D 
Gr'nb'rRy  1st  g  gd  4s'40M&N 
Chesterfield  &  Lancaster — 

IstmgSfl  Aug  1  1955. -..F&A 
Chicago  &  Alton  Ry — 

1st  lien  g  3%s  1950 J&J 

RR  refund  g  3s  1949.. A&O 

Eq  Assc'n4s  Nov'09-16  M&N 

Miss  R  Bdge  6s  g  1912.. A&O 

Chicago  Burlington  &  Qulncy — 

5s  debenture  1913 M&N 

Gen  M  4s  1958 ..M&S 

Denv  Ext  col  tr  4s  1922.  F&A 
IUlnoisDiv3%s  '49  op  '29. J&J 

4s  July  1  1949 J&J 

Iowa  Div  s  f  5s  1919. ..A&O 

s  f  4s  1919... .A&O 

Nebraska  Ext  4s  1927. _M&i> 

8  W  Div  s  f  4s  1921 MAS 

Burl  &  Mo  (Neb)lst  6s'18J&J 
Consol  6s  non-ex  1918. J&J 
4s  sinking  fund  1910. .J&J 


Bid. 


/106& 

/106 

/114 

/103 

/131 


99 
101% 


89 

118 
109% 


f 

f     73 


5% 

5% 

"90% 

110 

106% 

110% 

106 

105 

101 
107 
103 
104 
102% 

68 
103 

127 
99% 


100% 
100% 
100 
112 

88% 

108 
114 


85 

102 


114% 
103% 

4%% 

4%% 
4%% 
107 


107% 


85 

88% 

93 

95 


b  4%% 


102 

99 

99% 

90% 
100% 
105% 

99% 
100 

99% 
102 
102  ■ 
100 


Ask 


107% 

107 

116 

105 

133 


102% 
103 


HO^g 

86% 

"72"" 

4%% 
4%% 


109% 
112 


103 


106% 

127% 
100% 
110 

761"" 


90 

110 

118 


91 


115% 
104 
101 
4.20% 
4.20% 
4.20% 
113 
90% 
99% 
97% 

"89% 
88 
89 
95% 


76 

77% 
4%% 


102% 
99% 

"90% 
100% 

166"" 
100% 

105"" 
105 


b  Basts.     /This  price  Includes  accrued  interest,    k  Last  sale      I  In  London      n  Nominal.     1  Sale  price. 
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GENERAL  QUOTATIONS.  [Vol.  lxxxix. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Chicago  Bur  &  Quincv — Con. 

Han  &8t  Jos  1st  6s  1911  M&S 

Lincoln  &  N  W  7s  1910- -J&J 

Repub  Val  1st  6s  1919— J&J 

C  B  &  Q  Joint  4s— See  Gt  North . 

Chic  Cincinnati    &   Louisville — 

Gen  ref  g  4%s  1953 J&J 

Equip  g  5s  '09  to  '13 J&D 

Clncin  &  Indiana  West  RR — 
1st  g  5sJune  1'52  op'12J&D 
Clncin  Rich  &  Muncie — 

1st  g  5s  1950   op  1910.  A&O 

Chicago  &  Cincinnati  RR — 

1st  g5s  1952  op  '12  F&A 

Chicago  &  Eastern  Illinois — 

Ref&Imp  M  4s  g  '55  op. J&J 

1st  consol  6s  gold  1934. A&O 

Gen  consol  1st  5s  1937.M&N 

Eq  5s  Ser  B  '03  Sept'10-  -Q-M 

Eq  4%s  July'10  to  Jan'15  J&J 

Eq  4%s  Ser  E  to  Aug'15.F&A 

Ch  &  I  C  Ry— 1st  5s  1936-  J&J 

Danv&G  C'k  1st  M  6s'20  M&N 

EvT  H  &  Chic  inc  6s  '20.  M&N 

Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  &Southern  Ry 
Con  m  g  4s  195^  guar    ..J&J 
Ind  Ills*  la  1st  g  4s  1950 -J&J 
Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947. ..J&J 
Refund  mtg  g  5s  1947. ..J&J 
Indianap&  Louis  Is  ->s  '56  J  *  J 
LN  A  &C  1st  6s  1910.. -J&J 
C  &  I  Div  g6s  1911.. F&A 
Chl&StLShL— See  CCC&StL 
Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989.  .J&J 
Gen  g  3%s  B  Mayl  1989. J&J 

Term  5s  g  1914 J&J 

Deb  4s  (temp  ctfs)  1934 

Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926.J&J 
Chic  &  Pac  Div  6s  1910. -J&J 
West  Div  gold  5s  1921  .J&J 
Dak&GtSo  1st  g  5s  1916. J&J 
Dubuque  Div  1st  6s  1920. J&J 
Fargo  &  So  g  6s  ass'd  '24  J&J 
H  &  Dak  Ext  1st  7s  '10.. J&J 

1st  M  5s  1910 J&J 

LaC&DDiv  1st  5sl919  .J&J 
Milw  &  No  1st  6s  1910- -J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910- -J&J 

So  Minn  1st  6s  1910 J&J 

Wis  &  Minn  Div  g  5s  '21.  J&J 
Wiscon  Val  Div  1st  6s  20.J&J 
Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933- -M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

25-year  deb  5s  1909. ..  M&N 
30-year  deb  5s  1921  A&O  15 
Exten  bonds  4s  192(1  F&A  15 
Cedar  R  &  M  1st  7s  1916  M&N 
Boyer  Val  1st  g  3%s  '23. J&D 
Frem  Elk  &  Mo  V  6s  '33.  A&O 

Unstamped       

la  Minn  &NWlst3%s'35  J&J 

Madison  ext  1st  g  7s  '11  .A&O 

ManitowGB&NW3%s'41  J&J 

Marshfiext  1st  M  6s'22     A&O 

Menom  ext  1st  g  7s  '11. J&D 

Milwaukee    Lake  Sh   &   W'n. 

Con  1st  6s  gold  1921. M&N 

Mich  Div  1st  g  6s  '24.  _  J&J 

Ashland  Divlst  g  6s'25M&S 

Ex  &  im  8  f  g  5s  1929. F&A 

Incomes   6s    1911 M&N 

St  P  E  GrTr  1st  6s  g'13.J&J 
Mil&StateLine  1st  3%s'41J&J 
MiuD  &  Iowalst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17.M&S 
North  111  1st  5s  1910.-. M&S 
Peoria  &  Norw  3%s  '26. M&S 
Prin  &  Norw  3%s  1926- -J&J 
SiouxCity  &  Pac  3%s'36.F&A 
Wlno  &  St  P  1st  7s  '16  -J&D 
Chicago  Peoria  &  St  Louis- 
Prior  lien  g  4%s  1930--M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway 

General  g  4s  1988 J&J 

1st  M  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911 -A&O 
Coll  trg  4s  May  M0to'18M&N 
do  SerH  1910.. M&N 

do  Ser  P  1918     M&N 

Eq  4%s  Feb  '10-Feb  '17.F&A 
Chic  R  I  &  Pac  Railroad — 

4s  gold  2002 M&N 

Col  trust  5s  g  1913  opt  M&S 
Burl  Cedar  Rapids  &  North — 
Con  1st  &col  tr  6s  g'34  A&O 
Ced  Rap  la  F  &  N  W— 

5s  gold  guar  1921. .A&O 
M&StL  1st  gu  g  7s  '27. J&D 
Choc  Okla  &  Gulf- 
Gen  M  g5s  Oct  1  1919. J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 
1st  g  5s  Jan  1   1949. J&J 
Peoria  Ry  Ter  4s  '37  gu  opJ&  J 
Rock  Isl  &  Peoria  6s  1925J&J 
Keo&DesM— 1st  5s  1923  A&O 
<3hlc&Rt  L— See  Atch  Top&SFa 
ChlcStL&NO— See  111  Central 
Chic  St  L  &  Pitts— See  Penn  Co. 
Chic  St  Paul  Minn  &  Omaha- 
Con  6s  . nine  1  1930 J&D 

Con  6s  red  to  3%s  1930  J&D 
Ch  St  P&Mlst  g  6s  1918. MAN 
North  Wisconsin — 6s  '30 .J&J 
StP&SxC  1st  g6s  1919. -A&O 
S  8  M&8W  1st  M  5s  '15  .MAN 


102  % 

101 

103% 


/     46 


/     82 

/     82 

/     82 

86% 
129% 
113% 
4%% 

4%% 
4%% 

113% 

107 
107 


Bid. 


117 


95% 
98 

128  % 
113 


101% 


104  % 

109% 
111% 
100  % 
108  4 
104% 

117% 

120 

100  % 

100% 

107  % 

100% 

106 

100% 

100% 

109% 
118 


114% 

90% 
110% 
112 
109% 

99% 
10* 
100% 
116% 

93% 
130 
130 

91 
104 


Ask . 


109 
104% 

118 

121% 

121% 

113 

102 

103 

91% 

93% 
119 
100% 

93 

93 

91 
117 

85 
47 


99% 
113% 
91% 
5% 
98 
93% 

79  h 


114 

104 
125 

105% 


112% 
86 
115 
105 


128 
92 
128% 
128 
115 
103 


103% 


87% 
129% 
114% 
4%% 
4  %% 


121 


96 
99% 


113% 

93% 

102% 


103% 

90 
105% 

94% 


101% 
109% 


118% 
101% 


108% 
101 


120 


114% 

90% 

113% 


110% 


Bonds 


107% 


94% 


91  ^ 


119< 


101 


119% 


53 
5 

99% 
113% 

91% 

4%% 


95 

4%% 

80 

92% 

115 


105% 
110% 


90 

iocs"" 

129% 


Chicago  Subway — 

1st  lien  g  5s  1928  op J&D 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936. -J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  e  gu  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M. 
Chic  Wis  &  Minn — See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Bluff  &  Chic  5s  1933. ..M&S 
Cin  Davton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937. -J&J 

Refund  g  4s  1954 J&J 

4%%  g  col  notes  '08  opt  M&S 
4%  g  col  tr  notes  '13  op  J&J 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11. J&J 
C  I  St  L  &  C— See  C  C  C  &  St  L. 
Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s  1953  guar. J&J 
Ind  Dec  &W— 1st  g  5s'35  J&  J 

1st  g'd  g  5s  1935    J&J 

Equip  4s  19')9  to  1911M&N 
Cincinnati  Lebanon  &  North — 

1st  5s  1916- J&J 

1st  cons  gu  g  4s  1942.. M&N 
Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4%s  Nov. '09-16.. .M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21 -J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &  Jeff— See  Pa  &  No  W 
C'earf  &  Mahoning— See  BR&P. 
Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 ..M&S 

1st  cons  gu  g  4s  1940 F&A 

Unguaranteed 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993. . -J&D 

5%  g  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939- -J&J 
U  W  &  M  Div  lst4s  g'91-J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&Col  Div  4s  1st  g  '40.M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953 -M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953- A&O 

C  I  S  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

CinSan&Clev  con  g  5s  '28.J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914. -J&D 

Cons  sink  fd  7s  1914.. J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 
Ind  &  StLlst  7s  1919  A. -J&J 
1st  7s  July  1919  Ser  B.M&S 
1st  7s  July  1919  Ser  C. M&N 
O  Ind  &  W  g  5s  Apr  1938.Q-J 
Peo  &  East  cons  4s  '40. -A&O 
2d  cons  inc  4s  1990. .Apr  1 
Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  4%s  '30  red. -J&J 
Clev  &  Mah  Val— 5s  g  1938-J&J 
Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts — See  Penn  Co. 
Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co — 

1st  gold  5s  Apr  1  1919- -A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47.J&J 
Colo  &  So  1st  g  4s  1929. ..F&A 
Refg  M  g  4%s  May  1  '35  M&N 
Eq  5s  Ser  AOct'09  17..  A&O 
Colo  Spgs  &  Cripple  Cr'k  D  Ry — 

1st  g  s  f  5s  1930 ..J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Hock  Val  &T— See  Hock  Val 
ColConnect  &  Ter — See  Norf &W 
Concord  &  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920.. -J&D 

B  C  &  M  imp  6s  1911 J&J 

Conn  &  Pass— 1st  g  4a '43 -A&O 

New  &  Richg'd5sl911..J&J 

Conn  River— Gold  4s  1943. M&S 

3%s  Jan  1  1923 J&J 

Cuba  Eastern  1st  6s  1933 -M&S 
Cuba  RR— 1st  g  5s  1952. ...J&J 
Cumberland   &   Pennsylvania — 

1st  g  5s  1921 M&N 

Current  Riv— See  K  C  Ft  8  &  M . 
Dak&GrSo— SeeChioMil  &  St  P. 
Dallas  &  Waco— See  Mo  K  &  T. 
Daws  Ry&C'l — See  El  Paso  & 
Dayton  &  Mich — See  Cin  H&D 
Dayton  &  Union  1st  7s  1909J&D 
Income  0s  due  after  1910.J&D 
Delaware  &  Bound  Brook — 

1st  con  g  3%s  1955 F&A 

Delaware  &  Hudson — 
Conv  deb  4s  June  15  '16.J&D 
1st  Hen  equip  g  4%s  '22   J&J 

1st  &  ref  g  4s  1943 M&N 

Pa  Div  7s  Sept  1917. ..MAS 
Adirond'k  1st  4%s'42  gu  M&S 
Albany  &  Susq  3%s  g  1946 
(conv  bef  1916)  gu.-.A&O 
Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940. -J&J 
Chateaugay  Ore  &  Iron — 

Gnarg  4s  1942 J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1910-1917. M&N 
RensASar  reg  1st  7s  '21  MAN 
Utica  Clin  A  King  5s  1939  JA.I 


t 


105 


105 

101 
f  94 
/     64 

97<* 

80 
100 


83 
/  U8 
f  108 
6 

102% 
94 

93 

65% 
85 
117 


108 
96 
94 


Bid. 


n63 
104 

"94% 


101  % 
94% 
94% 
95% 
96 
92 

90 

96 

98% 
104% 
109% 

111 
111 
127% 

96 
121 
121 
121 
100 

94 

55 

112 

"99" 
110% 


95 
97 

82 

97% 

98% 

5% 

104% 
100 


100 

98 

92 

102 

101 

100 

100 

94 

160" 

103 


Southw 

101 
97 

93 

104% 
102% 
101% 
12n% 
104 


90 

88 

95 
128% 
110 


Ask. 


66 


95% 

40 
110 

109 


P6 
67 
98 

90 
101 


93 


98 


4%% 
90 
122 


111% 


98 
101% 
95% 
95 
96 


97 


113% 
128% 


95% 
60 

113 


96% 

98% 

83 
99 


4%% 

105 
101 


99 


35 
102% 


estern 


95 

105 

103% 

102% 


105% 
95 


Bonds. 


Bid. 


Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915     J&D 

4%s  Pur  Mon  Jan   12.  -J&J 

Refg3%sDecl  2000. J&D 

N  Y  Lack  &  Western — 

1st  6s  g'd  Jan  1  1921.. J&J 

2d  5s  g'd  cons  1923-  -  .F&A 

Terra&Imp4sgd  '23.  M&N 

Osw  &  Syrac  gu  5s  '23 .  M  &  \ 

Valley  N  Y  1st  os  1911  F&A 

W  arren  1  st  ref  g3  %  s  2000F  &  A 

Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928. J&D 

1st  &refgg  5s'1955op  F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J 
1  st  cons  g  4s  1 949  op  .  A&O 
UtCt4s  gd  g  Jan  1  '17. A&O 
Utah  Fuel  1  st  5s  '31.. M&S 
Des  Moines  &  Ft  Dodge  RR 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern 

1st  g  5s  1931  opt  1906. -J&J 
DesMoinesUnion  5s  1917.  .M&N 
Detroit  Grand  Haven  &  Milw — 
1st  Equip  6s  Nov  14  '18  A&O 
Con  guar  63  Nov  15  1918  A&O 
DetGrRapids&W— See  Pere  M 
Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911. -A&O 

Detroit  Toledo  &  Ironton — 

Ohio  South  g  4s  Mar  '41 .  M  AS 

Gen  lien  &  div  1st  g  4s '55  J&D 

Con  M  g  4%s  1980 F&A 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu4sl953-- J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 ...A&O 

2d  mort  6s  1916- J&J 

Duluth  Missabe  &  Northern 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923-J&J 

Gen  g  s  f  5s  Jan  1  1943.  .J&J 

Duluih  Rainy  Lake  &  Winnipeg 

1st  g  5s  1916  op  1911..      J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line— See  StP&Dul. 
Dutchess  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry 
Eastern  Minn— See  St  P  M  &  M . 
Easton  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941.. M&N 
ElmiraCort  A  Nor— See  Leh  Val 
Elmira  &  Williamsp  6s  '10. J&J 

Income  5s  2862   . . A&O 

El  Paso  &  Rock  Isld— See  El  Pas 
El  Paso  &  Southwestern    Co.- 
Ne*  Mexico  Ry  &  Coal  Co — 
1st  c  ill  ti  g  5s  Oct  1  '47  A&O 
lst&eon&coll  trg5s'51A&0 
Dawson'Ry  &  Coal — 

1st  col  trg5s'51  gusfJ&J 
ElPas&RI  lstggu5s'5UAJ 
Erie- 
NY  &  E  Isl  4s  ext  g'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923. ..M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920. -M&S 

Prior  lien  g  4s  1996 J&J 

Gen  lien  g  4s  1996 J&J 

Conv  g  4s  1953  Ser  A. ..A&O 

Series  B. 

Equip  g  4s  Dec  1909  ..J&D 
Eq  g  4s.Nov.'09-Nov'16  M&N 
Notes  6s  Apr  8  1911  ...A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buffalo  &  Southwestern — 
1st  g  6s't)8  ext  at5%  '18J&J 
2d  g  5s  '08  ext  tol918.J&J 
JeffRR5s  gu'09  ext  to'19  A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982.M&N 
Long  Dock  6s con  g  1935. A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910-.. M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922.. M&N 
NYLE&WD&I  Co— 

1st  6s  cur  1913-- J&J 

N  Y  Pennsylvania  &  Ohio — 

Prior  lien  4%s  1935.. M&S 

Equip  trust  5s  1910. 

N  Y  Susq  &  Western— 

1st  refunding  5s  1937__ 

2d  mort  4%s  1937. ..F&A 

Gen  mort  5s  g  1940.. F&A 

Term  1st  g  5s  1943... M&N 

Midl'd  of  NJ  1st  6s'10  A&O 

Wilkes  &  Eastlstg5s'42J&D 

Erie  &  Pitts— See  Penn  RR. 

Evans  1  lend  A  Nash— See  Loulsv 

Evansvllle    A    IndianaDOlis — 

Consol  g  g'd  6s  1926 J&J 

Ev  &  In  1st  gg'd  6s  '24.. J&J 
Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4%s  Ser  C  1910-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A&O 

8ul  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P. 


.Var 
.J&J 


111 

166" 
94 

118% 
110 

99% 
107 
100 

93 


Ask 


104 
102% 
95 


02 
SI 


102 

109 
103 


95 
91 

24 

75 
66 


86 

112 
104 


106}4 
97% 


116 

101 

108 
o  A  Soulthwest . 


98 
96 

96 
102 

101 
106% 
103% 
107% 

98 
126 


»8 

86 

75 

b  4%% 

b  4%% 


116% 

103 
100  H 
105% 

S3 


126% 
101 
100 
106 

112 


101 

11  101 

106 

88" 

114 

1.00 

104%; 

&  Nasi] 

112 
112 

116 

b  "5%, 

108 

99 


115 
116 

"96% 


111 
101  % 
112 


97% 


95% 

94% 
84% 
95 
95 

94 

98 


111 
109 


94 

30 

80 
62 
35 

91 


107% 

98% 

111% 


100 
98 

100 
105 


125% 
124 

90 

78 

87 

76 
4%% 
4%% 

"88"" 
117% 

105 
101 


116% 

114 

106% 

103"" 
106% 

106% 
114 


103 

4%% 


b  Basis.     fThii  price  includes  accrued  Interest,     k  Last  sale.     (In  London,    n  Nominal      «  Sale  price. 


Sept.    1909. 


RAILROAD  BONDS. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 
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Bonds. 


Fltchburg— 4%s  May  1*14  M&N 
4%8,  Refunding,  1928. -MAN 

4s  March  1  1915 .M&S 

4s  July  1  1816 J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. .M&S 

48  Refunding  1927 A&O 

4s  Jan  1928 J&J 

S%8  Oct  1  1920 ...A&O 

3%s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Fllnt&Pere  Marq — SeePereMarq 
FlaCent&  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

1st  m  g4Hs  1959.  J&D 

Coll  tr  6s  Aug  1     1910.. F&  A 

Coll  tr  6s  Aug  15  M0-F&A15 

Florida  South'n — SeeAtCoast  L 

Florida  West  Shore— 

1st  ggu5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
let  cons  ref'g  g4Hs  1947.J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  conref  4%s'52Japt..M&N 
ft  Worth  &DenCity  '6s  21  .J&D 
Fort  Worth  &  Rio  Grande — 

1st  4s  g  1928    J&J 

Fre  Elk  &  Mo  Riv— See  C  &  N  W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen — 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929.  .A&O 
Georges  Cr  &  Cum— 6s  '09  A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  g  5s  1946 M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Rv 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922 J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26. A&O 
Gila  Vai  Globe  &  Nor — SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g4%s  1941 J&J 

Muskegon  Div  g5s  1926. -J&J 

Grand  Trunk  Western  Ry — 

NWGrTr  1st  6s  Jan  1  '10.J&J 

1st  gg  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950. .  .July 
Great  Northern— 

C  B  &  Q  coll  tr  g  4s  1921  .J&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914. A&O 

Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52,  J&J 

Mort  g  6s  Apr  1910-M  I  .A&O 

Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu...J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lanc- 

lst  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4%s  July  1  1923_  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g4%s  1999  .  J&J 
Car  tr  g  4%sNov'09-'12M&N 
Eq  g  4s  SerA  Feb'10-'17F&A 
Col  &  H  V  Ext  4s  1948  A&O 
Col  &  Tol  1st  g  4s  1955.  F&A 
Ohio&WVa  1st  7s  1910. M&N 
Hoosac  Tunnel  &  Wilmington 

1st  s'k'gf  g  5s  Sept  1922. M&S 
Housatonic— See  NY  N  H  &  H 
Houston  E  &  W  Tex-  Sep  S  Pac 
Houston &Tex  Cent — See  So  Pac 
Hudson  Co  6%  notes  1910  F&A 
6%  g  notes  Oct  15  '11.A&015 
Hudson  &  Manhattan — 

1st  M  4%s  1957  conv     F&A 

N  Y  &  Jer  1st  g  5s  '32  opt  F&A 

Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925. .  .A&O 
Hutchinson  &  S — See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  3*48  1951 J&J 

MainL'e  ext  1st  g3%s'51A&0 

1st  mort  £  g3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  3%s  1952  J&J 
Ref  g  4s  1955  op  1918-.M&N 
Cairo  Bridge  4s  g  1950.  .J&D 
Lltch  Div  1st  g  3s  1951  J&J 
Louisv  Div  3^sg  1953.  J&J 
Middle  Div  reg  5s  1921 .  -F&A 
Omaha  Div  1st  3s  g  '51. .F&A 
8t  Louis  Div  3%s  g  1951  .J&J 
8t  Louis  Div  3s  g  1951  J&J 
Sp'gfield  Div  Ext  3%s  '51  J&J 
Western  lines  g  4s  1 95 1 . .  F  &  \ 
Chicago  St  Louis  &  N  O— 
Cong  5s  June  15  '51  J&D15 
Cong3%sJ'ne  15  '51J&DH 
Mem  Div  1st  4s  g  '51  J&D 
Kankakee  &  Southwestern 

1st  mort /is  1921 F&A 

St  Louis  Alton  &  Ter  Haute 

Belle  v  &Car  1  st  6s  1 923  J  &  D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West — See  (in  I  A  W 

Indiana  111  &  la— See  Chic  Ind 

India'l   &  Louisv— See  Chic  Ind 

Ind  &  St  L— See  C  C  C  &  St  L 

Indian  Un'n  1st  4%s '26     M&N 

Xnterbor-MetlSee  Street  *  Flee 

Inter  Rap  TrJ      Rv  Securities 


Bid. 


101  % 
106 

^9% 

99  »4 
100 

99  % 
1(0 
100 

94 

94 


Ask. 


91 

95 

92 

&4 

115 

83% 


97 


100 


90 


f   100 

"  112 

105 

94 

109 

104 


104 
,  65 

100 
97 
80 

975* 

80 

100 
95 

95 


87 


99 
101 


105  % 


98J4 
99 
101 

90 


It 


&  Sou 
&  Loui 

85 


101 


95 
95 

140% 


102  % 


95 


95 

85  % 
115k 

87 


95 


96 
109% 


101 
99 
83 

97% 

85 


Bonds 


90 


106% 


100 

.99% 

103 

100 


100 

101% 

103% 

104% 

88 

89 

106 

107 

95 

92 

100 

101 

104 

93  % 

94  J* 

94 

86 

88 

102% 

88% 

~£9% 

99 

99% 

100% 

78% 

79  y2 

88^ 

105 

75 

88  m; 

89 

90% 

S3 

99  k 

119% 

92 

99  k 

99% 

109 

110% 

119 

97 

96 

100 

sv 


International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep 

3d  4s  gold  1921 M&S 

Equip  5sJuly'09toJan'13  J&J 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent — 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951. .M&S 
Iowa  Falls&SC— 1st  7s  '17.  A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939. J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916. -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4%s    ser    B 
Feb '10-' Aug  1915  _..F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934.. M&S 

Income  5s  1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

Ist5sgl929 A&O 

Kans  &  Mo— 1st  5s  '22.  .F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10  M&S 
Kansas  City  Mexico  &  Orient — 

1st  g  4s  1951 ..  F  v  A 

Kan  City  &  NW  1st  g  5s  '33.J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  g  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  (w  i) 

Kan  City  Wat  &  Gulf— See  St  L 

Kentucky  Central — See  L  &  N 

Ken  &  Ind  Bridge  &  RR  Co— 

K  &  I  Br  1st  g  5s  1911.. M&S 

1st  consolg4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g '45. -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4%sJlyl'llA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ami  regirred  ..J&D 
Con  M  6s  R  gold  1923.. -J&D 

Con  M  4%sC  1923 J&D 

Con  M  4%s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n 
1st  pf  g  6s  Apr.l  1914. A&O 

1st  gug  5s  1914 A&O 

Lehigh  &  Lake  Erie — 

1st  4%s   1957   gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945. -M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 ...J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4%s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Va!  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939-. A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal — lst5s'10  J&J 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935. ..  .F&A 
Lincoln&N'west— See  C  B  &  Q 
Litchfield  &Mad  lst5s'34.M&N 
Little  Miami — Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar J&J 

Long   Island — 

Unified  g  4s  1949. M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931.  .Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4%s  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934- .J&D 
Brook&Mon  1st  g6a  1911M&S 

1st  5s  1911 ..M&S 

2d  5s  1938 .J&D 

LI  City  &F— 1st  6s '11. M&N 

1st  con  g  5s  May  '37.. M&N 

N  Y  Bay  Ex  R  1st  5s  g  '43J&J 

N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935 A&O 

N  Y&  RB  1st  g5s  1927. M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 


Bid. 

Ask. 

109  % 

101% 
101 

110% 

102 
47% 

100 
106% 
76 

108% 
76% 
120 

101 

108 

94 

8-?% 
119% 

5% 
98 

1004 

93 
89 
91 

105 

98 
100 
100 

71 
100 


iw±y2 
104% 

74% 

100  % 

ouis    W 


99% 

85 


114 

107 

112  k 

&  H  U 

85 

100 
100 
10L 
101 
95 
102 
h  Valle 

105 
149J 


109 

96 

83% 
121% 

4k% 
101 

101k 


73 
105 


75 

100  k 

at  &  G 


100% 


Bonds. 


114% 


95 


105 
114 
102% 
97 

108 

101k 

ioik 

100 

96% 
108% 

98 

107% 

115% 
103 

116 

107 
100 
100 


57 

95 

101% 


1^0 
121 
107 


97% 


96% 
97% 

117 

112% 
98% 
97% 
98 
90 

105% 

103 

101 

105 

103 

105 

100 

106 
103 

102  % 


90 

98 


98 

104 

97 


108 


Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op  '07. .M&S 
La  Western — 1st  6s  1921  ...J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  g  5s  1931 M&N 

5%  g  notes  1910     M&-< 

At  K  &Cin  div.g  4s. 55  v'  AN 
Atl  Knox  &  Nor  1st  5s'46J&D 

Consol  g  4s  2002 M&S 

Lou  C  &  Lex  4  34s  g  '31..V1&IN 
N  O  &  Mob  1st  g  6s  1930-J&J 

2dg6s  1930 J&J 

Pad&Mem  div  1st  4s  '46. F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M  &S 

St  L  prop  1st  g  5s  1916. M&S 
S&NAlacolsf  g6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 
Kent  Central— 4s  g  1987. J&J 
L&N  Mob&Mont  4Hs'45M&S 
Louisv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907.  - -J&J 
L&NTermlstg  4s'52  gu.J&D 
NasF&S  1st  gu  g  5s  '37.  .F&A 
Pensa&  Atl  1st  6s  gu  '21  .F&A 
S  &  NAla  Con  M  g  5s  '36.F&A 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912-.. A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4%s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933  -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M   Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s'30.M&N 
UpperCoosEx4%s  g  '30  M&N 
Washington  Co  Ry   1st  g  gu 

3%s  Jan  1954  op  1924 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929.  .F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925. A&O 

Md  Del  &  Va   5s  1955,  gu.F&A 
Maryl  &  Pa  1st  g  4s  1951. -M&S 

Income  4s  1951 A&0 

Mason  City  &  Ft  Dodge — 

1st  M  g4s  1955 J&D 

McK'sp't&  B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
Meridian  Terminal — 

1st  M  4s    1955  guar M&N 

Mexican  Central — 

Consg4s  1911 J&J 

Central  Tr  Co  ctfs  of  dep_. 

1st  con  inc  3s  Jan  10  '39. July 

Central  Tr  Co  ctfs  of  dep.. 

2d  con  inc  3s  Jan  10  1939.  July 

Equip  &  coll  g  5s  1917.. A&0 

2d      Ser     5s      1919 A&O 

Coll  tr  notes  5s  1910 J&J 

Mexican  International — 

Prior  lien  g  4%s  1947. ..M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 

Mex  Nor  1st  g  6s  1910 J&D 

Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 
Midland  Terminal  5s  1925.  .J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921  ..A&O 
So'west  Ext  1st  g  7s  '10. J&D 
1st  consol  gold  5s  1934..M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911     ...F&A 

Minn  St  P  &  Satilt  Ste  Marie — 

MSSteMA  Atl  1st  4s  '26.J&J 

Minn  k  Pac  1st  4s  1936. -J&J 

1st  cons  g  4s  1938 J&J 

2d  M  g  4s  g'd  1949 J&J 

Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  m  g  5s  194J  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.  -  .F&A 
1st  Extension  5s  1944. ..M&N 

1st  &  ref  4s  g  2004 M&S 

Gen  M  s  f  g  4%s  1936 J&J 

St  Louis  div  g  4s  2001  ...A&O 
Boonville  RR  Bridge — 

1st  g  gu  s  f  4s  1951 . .  .M&N 
Dal&Waco  1st  gu  5s '40. M&N 
Kan  C  &  Pac  1st  4s  g  '90. F&A 
Missouri  Kansas  &  Eastern- 

lst  5s  gold  guar  1942.  A&O 
Missouri  Kansas  &  Okla — 

lstggu5sMayl  '42. -M&N 
M  K&TofTlst5sgu'42.M&S 
Sherman  Shreveport  A  S — 

1st  M  gu  gold  5s  1943 .J&D' 
S  W  Coal  &  Imp  1st  6s '29  J&J 
Texas  &  Okla— 5s  1943 .M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944  ..M&N 
Mo  Pac— Consol  6s  1920. -M&N 
3d  7s  ext  to  Jul'38at4%_M&N 
TrgSsstpd  Jan  1  1917-.M&S 
Col  trust  5s  1920 F&A 


Bid. 


94% 
108 


110 
93 


116 
99% 
110% 
100% 


Ask. 


103% 
125*4 
119 
97 
106% 
114% 


102 

H13i 

108 

97% 
105  % 

89% 
97 


llOVa 


95 


106  k 
109 
101% 
100  k 

99 
100 

94 

95 

99 

106 

86% 


116 
101 

91 

61% 

86  k 


82 

94% 

"26"" 
26 
22% 

166  k 

95 

78% 


97 
94 


133 

108% 

102 

109% 
84% 
99% 

98% 

"99% 


95 


IOO14 
88 

103  S 
84% 
90% 


90 
106 
92     j 

113 

108  k 
105 


110 
107 

90 
112 

95% 
101% 
101% 


98% 

110% 

95 

116% 

"99% 

166% 
95% 
116 

107" 


97% 
108% 

"75"" 


97% 

90 

9S 

113 

114% 

97 


100 
108 

88 

100 

118% 
103 

93 

63 

87 


87 

95 

"27" 
28 
24 

166% 

100 
80 


102% 


110% 
85k 
99% 


100 


97  k 


100% 

89 
106 
85 
90% 

85 

92 

107% 

95 

114 

108% 
106% 

111% 

114 

108% 

95 
112% 

I6i% 

102% 


b  Basis.     /This  price  includes  accrued  interest,     fc  Last  sale.     Mn  London,     n  Nominal,     s  Sale  price. 
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GENERAL  QUOTATIONS. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Bonds. 


Missouri  Pacific — Concluded 
Equip  Ass'n  certfs  5s  gu  Ser  C 
June  1  1910  to  1913. -Q-M 
Gold  4s  Mar  1  1945  opt..M&S 

Central  Br.4sg  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920- -F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938.  .M&N 
Car'deletBrlst4%s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&O 
Riv  &  Gulf  Div  4s  '33.M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g  5s'23op'13  A&O 

VerdVal  I&Wlst  5s '26  M&S 

Mobile&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27..J&D 
1st  exten  6s  July  1927... Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  Oct  1909-'14.A&O 
Montgom  Div  g  5s  1947  F&A 
St  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk&Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River — See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928  . .  A&O 
Centreville  Br  g  6s  1923.J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1  '17. -J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917-..J&J 
Nash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 
Pr  lieng  4%s  s  f  1957... J&J 

Gen  M  4s  1977 A&O 

National  RR  of  Mexico — 

Prior  Lien  g  4%s  1926. ..J&J 

1st  cons  g  4s  1951 A&O 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919.M&N 
Newcas  &  Shen  Val  6s  '17.J&J 
New  Eng  RR— See  NYNH&H 
NHav&Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction— See  N  Y  Central 
New  Jer.  &  New  York — SeeErie 
Sew  London  Nor  1st  5s'10.J&J 

1st  4s  July  1  1910 J&J 

New  Mex  Ry&Coal — See  ElPaso 
New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915  .A&O 
Equip  4%s  Oct  '09-'13.A&0 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953. ...J&J 

Newport  &  Cincinnati  Bridge 

4%s  g  g'd  1945 J&J 

NewD  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
N«w  York  Central  &  Hud  Riv— 
Ref'g  g  3%s  July  1  1997. J&J 

Deb  g  4s  1934. M&N 

6%  g  notes  1910 ..F&A 

NY  C  Lines  eq  5s,'10-27.M&N 
L  S  Col  tr  g  3%s  1998... F&A 
MCcol  trg3%s  1998... F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

ClfBltC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g3%s  1951. ..A&O 
Gart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942  J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3%s  1997...J&D 

Debg4s  1928 M&S 

Gold  4s  1931 M&N 

6%  g  notes  1910 F&A 

K  A  &  Gr  R  1st  5s  *38  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

6%  g  notes  1910 F&A 

5s  cou  '31  D&BC  div  M&S 
Deb  g  4s  1929  tr  rets  . .  A&O 
1st  5s  Kal&SH  1939  M&N 
1st  mtg  M  Air  Llne4s'40J&J 
lBtg4sJol&NoInd'57J&J10 
1st  g3%s  JL&Sag'51  M&S 

1st  g3Ms  1952 M&N 

BayC&BClstMg3s'89    J&D 

Bat  C  &  S  1st  gu  g3s'89J&D 

Toledo  Can  South  &  Det. — 

1st  g  4s  1956  guar.. J&J 

Moh  &  Mai  4s  1991  .   .    M&S 

Consol  gold  3%s  2002  M&S 

N  J  June  1st  4s  gu  1986. F&A 

NY&Har  1st  g  3%s  2000M&N 

N  Y  &  Nor  1st  g  5s '27.. A&O 

N  Y  &  Put  1st  4s  g '93.. A&O 

Nor&Mon    lst5s  g  '16 ..A&O 

Os  &  Rome  lstm  7s  '15.M&N 

2d  6s  May  1    1915. ..F&A 

Pitts  McK  &  Y  1st  6s  '32. J&J 

2d  6s  guar  1934. J&J 

McK&BV  1st  6s  g  '18. J&J 
Rome  Watertown  &  Ogden — 
Cons  g  5s  July  1922.. A&O 
Cons  g  3%s  July  '22. A&O 
RW&OTerR  1st  5s'18.M&N 
Utica  &  B  Riv  4s  g  1922.  J&J 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3%s  1923  F&A 
West  Shore  1st  4s  2361  ..J&J 


Bid. 


65% 

"93"" 
100 
99 
100 
114 
111 
104 

88  % 


89% 
103 

99 

97 

105 

79 

50 
122  % 
117% 

89 
&4%% 
112% 

83} 


100 

99 

&South 

103 
b 

84 

104 


91% 

95% 

100  % 

b  4%% 

82  % 

83% 
100  % 

107 
80 

84% 

98  % 

110 

90% 
94% 

94% 

100% 
112 
112 
113% 

100% 

113% 
92% 


Ask. 


4%% 
82% 


113 


88% 
110% 
111 

89% 


101 
103 

"83" 


122 
118% 


4%% 


85 
96 


110% 

110% 

112% 

113 

113 

120 

110 

110 

104 

94% 

95 

87 

88 

102 

83% 

84 

100 

104 

west. 


102% 


86 
106% 


92% 
95% 
100% 
4% 
83 
83% 


Bonds. 


90 


91 
95 

94% 
100% 


116 

100% 
116 
93% 


99% 

100% 

98 

83% 

91 

70 

70 

95% 

100% 

101 

"94% 



91 

195 

109 

113 

95 

105 

106 

115 

115% 

127 

126% 

111% 

109 

117% 

90 

106% 

110 

101 

101% 

93 

103 
I 


N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1931 M&N 

N  Y  &  Greenw'd  Lake — SeeErie 
NY&Jersey — See  Hudson&Man. 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford 
Deb  6s  Jan  15 '48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s  1947 non-conv.. M&S 
Deb  g  4s  1914  non-conv. F&A 
Deb  3%s  Mchl947-1949.M&S 

Deb3%s  1954. A&O 

Deb  3%s  1956  convert. .J&J 

5%  notes  1910-1912 Var. 

Bos  &  NYAL  1st  4s,g'55F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955. J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925. .A&O 
Harlem  River  &  Portchester 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911..J&D 
Housatonic — 1st  4s  1910. A&O 

Cong5s  1937 M&N 

New  England  RR— 

Consol  4s  July  1945  gu  J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10. A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 

North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston 

Gen  g  4s  April  1  1942.  A&O 

Prov  Ter  1st  g  4s  gu  '56.M&S 

Shore  Line  1st  4%s'10..M&S 

New  York  Ontario  &  Western 

Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s g  notes  Dec'09  Dec  '15. J&D 
5s  g  notes  Feb  '10  to  '11. F&A 
NYPhila&Nor— 1st  g4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  &  Rockaway  Bch— See  L  I. 
N  Y  Susq  &  W— See  Erie. 
Nodawav  Val— SeeKCStJ&CB. 
Norf  &  Caro— See  Atl  Coast  Line 
Norfolk  &  So— 1st  g  5s '41. M&N 

1st  gen  g  5s  1954    opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952 J&J 

Norfolk  &  Western — 

General  6s  1931. M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910 ..M&N 

New  River  1st  6s  1932.. A&O 

N&WRy  1st  con  g  4s  '96. A&O 

Div  1st  lien  &  gen  g  4s  July  1 

1944  opt  Jan  1  1929.. .J&J 

Convg 4s  1932.  op  1917. -J&D 

N&W  Pocahontas  4s '41  .J&D 

Eq  tr  g  4sSerBMar  U1013M-S 

Eqtr4sSerD-F  1909  to  '16  gu 

SerGHJK'10-'16  gu.F&A 

ColCon&Ter  1st  5s  g  '22. J&J 

8ciotoVal&NElst4s  '89. M&N 

N  E  Cuba— 1st  5s  '55  gu.-M&S 

Northeast  Pennsylvania — 

1st  g  gu  5s  1920 A&O 

N'east  of  SC— SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4%s  E  1925.  A&O 
Mort  bds  5s  1 926  Ser  A  ...  J  &  J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917.J&J 
Northern  111— See  Chic  &  N  W 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  NoPac  6s  g '  23 .  F  &  A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047.  .  .Q-F 

St  P  &  D  Div  g4s  1996.. J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  191 7.. A&O 

1st  consol  g  4s  1968.. J&D 

Dul  ShLine  gtd  5s  '  1 6 .  M &S 

Tay  Falls&LSup6s'14.J&J 

Dul  Union  Dep  5s  '30.  A&O 

No  Pac  Ter  Co— 1st  6s  '33.  .J&J 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Norwich  &  Wor— 4s  1927.. M&S 
Noi  wood  &  Montreal — See  NYC 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s  '43. M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  &  W  Va— See  Hocking  Val 
Ohio  River  RR-lst  g  5s  '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  8  1st  6s  1922.. J&J 
Rav  Spen  &  G  1  st  6s  ' 20.  F&  A 
Old  Colony— 4s  gold  1924. F&A 

4s  Dec  1  1925. J&D 

4s  Jan  11938 J&J 

3%s  July  1  1932 J&J 

B  C  F  &  N  B  6s  1910 J&J 

Omaha  &  St  L — See  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent. 
Oswego&Syracuse — See  DL&W 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co — See  Mlsc  B'ds 
Panama  subsidy  6s  1910.. M&N 
Pan  American  1st  5s  '34  op  J&J 


Bid. 


100% 
88 


138% 
97% 
96% 
99 
86% 
86% 


100% 
100% 

100 


100% 
100 
99 
116% 

102 
119 
110 
100 
107 

100 
100 

102 
100 
101 

98 

92 
100 
100 
100% 

90 


103 
90 

98% 

126 
126 
100% 
128 


93% 
101% 


Ask. 


4%% 
4%% 
4%% 
105 
96% 


106 


107 
112 
112 
105 


120 
119 
102% 
74 


94% 

114 

104% 
97 


103% 
88 

100% 
101 


99 


113 


108 
110 
100 
100 
100 
92 
100 


97% 

100 
90 


101 
92 


138% 
98% 
96% 


Bonds. 


87% 

87 
107 
102 
101 


109 
111 

102 


104 
112% 


101 


100 
95 


95 


95 
101 


101 
129 

99% 

93} 

102 

91% 
4.20% 
4.20% 
4.20% 


98 


108% 


120 
103 

74% 

97 

96 


98 


90 


104 


110% 


98% 


95 


Pennsylvania  RR — 

Gen  6s  8  r  July  1910 A&O 

do    6s  $c  July  1910 J&J 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919 c  M&S 

do     4s  gold    1943 M&N 

do     4sgl948 M&N 

do     3%s  g  £  1945 J&J 

Collateral  tr  g  4%s  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
REpurmon  1st  g  4s '23. M&N 
Equip  trg  4s '14  Ser  A.. M&S 
Equip  tr  g3%sJ'ue' 10-11. Q-M 
Conv  &  opt  3%s  g  1912. M&N 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1   1910. J&D 

Penn   Car   Trust   3%s   g   g'd 

1910 Q-F 

Penn  Steel  Car  Trust  Ctfs  3%s 

Oct  1909-1912 .Q-J 

Steel  Rolling  Stock  Tr  g  3Hs 

May  1910  to  1913 Q-F 

5%  g  notes  MchlS  '10.. M&S 

Alleg  Val  1st  M  7s  1910.  A&O 

General  4s  gold  1942. M&S 

BaltChes&Atlst  g  5s  '34. M&S 

Clev&Marietta— 4  %s'35M&N 

Cleveland  &  Pittsburg — 

SerA4%s  gen  gtd  1942. J&J 

SerB4%sgen  gtd  1942  A&O 

8erC3%sgengtd'48.M&N 

SerD  3%s  gen  gtd  '50. F&A 

DRivRR&Bgu  g  4s '36  F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3%sSerB  '40.J&J 

Series  C  1940 -J&J 

Pennsylvania  Company — 

1st  M  g4%s  1921 J&J 

Gu  g  4s  1931  op  1921..  A*0 
Gu  trctsg3%s  1937. .M&S 
Gu  trcertsg3%  1941. F&A 
Gu  tr  certs  g  3%s  1942.J&D 
Gu  tr  certs  g  3%s  1944. J&D 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916.M&N 
Phil  Germ  &  Chestnut  Hill— 

1st  g'd  4%s  1913 M&N 

Pitts  C  C  &  St.  L— 

Con  g  gt  4%sSer  A'40.A&O 

do       do     SerB'42.A&0 

do       do   Ser  C42.M&N 

do       4s  Ser  D  '45.M&N 

do       4s  Ser  F  1953.J&D 

do       4s Ser  G  1957  M&N 

do     3%sSerE  1949.  F&A 

CStL&Pittslst  5s  g'32A&0 

Jeff  Mad&lnd  2d  7s '  1 0. J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston— 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936. J&J 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913. .  A&O 
Clearfield  &  Jeff  1st  6s  '27.  J&J 
Pensacola  &  Atl— See  Lou  &  N 
Peoria  Ry  Term — See  Ch  R  I  & 
Peo&  Pekin  Un  1st  6s '21.. Q-F 
2d  mort  g  4%s  Feb  1  '21  M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  gguar4s  1955. J&J 

Equip  tr  4%s  1909  to'14.A&0 
Chic  &  W  Mich  5s  1921. .J&D 
Ch  &  N  Mich  5s  gu  '31  .M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946. .  A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939.. M&N 

PtHuronDi v  g  5s  1 939 .  A &O 

Grand  Rap  Belding  &  Sag- 

lst  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div 

1st  g  4%s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. M&N 

Perkiomen — 1st  ser  5s  '18  .  Q-J 

2d  series  5s  Jan  1  1918... Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  &  Bal  C  1st  5s  1911. M&N 

1st  4%s  1911 M&N 

Phila  Bait  &  Wash  4s  '43  M&N 
Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6s  g  '20.  J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phil  Ger&ChesHill— See  Pa  RR 
Phila  Harrisburg  &  Pittsburg— 

1st  mort  gold  5s  1925 A&O 

Philadelphia  Newtown  &  N  Y— 

1st  mort  .ed  to  3s  1942.. A&O 

Philadelphia  W   &  Baltimore — 

Debenture  s  f  5s  1910 J&D 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col   tr  ctfs   1921 — See    Penn 

Philippine  Ry — See  Foreign  Gov 

Pied&Cumb— Istg5sl911  .F&A 

Pine  Bl  &  W— See  St  L  I  M  &  So 

Pine  Creek— Gn  6s  reg  '32.  J&D 

Pitts  Bessemer  &  Lake  Erie — 

P  8  &  L  E  1st  g  5s  1940. A&O 

Cons  1st  g  5s  July  1  '43.  J&J 

PB  &  LEcong5s  1947.. J&J 

Deb  g  5s  1919. .J&D 

Pitts  Bing&Eas  1st  g  5s,'56A&0 
Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932... A&O 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O 
Pitts  &  LErie—  1st  g  6s '28.  J&J 
2d  5s  Jan  1   1928...  A&O 


Bid. 


101% 
101% 

98 
109% 
103% 
105% 

94% 
101 

99 
100 

99% 
b  4%% 
102 

98 

6  4%% 

b  4%% 

b  4%% 
100% 
101 
100 
102 
100% 

109% 
109% 

96 

95% 

96 

92% 

92% 

104 


91 
90% 
89% 
90 

97% 

101 

107% 

107% 

108 
99% 
99% 
99% 
95% 

113% 

101% 

103 

107 

107 

107 

100 
100% 

108% 

104 

121% 

Pac 
116 
93 

86 

78 

Basis 
104% 
103% 

91 
111% 
167" 

97 

95 

85 

105 

100% 

99% 

103% 

117 
109 
100% 

108% 

65 

100 
100 

100% 


Ask. 


101% 
RR 
Sec,   p 

100 

124 

115% 
115 
115 
101 


92 


127% 
102 


102% 


104% 
104 


4%% 
102% 

98% 

4%% 

4%% 

4%% 
100% 


105 
104% 


96 

106 
100 

92 

91 

"93% 
98 


108% 

101% 
116% 

116"" 

ioi~" 


88 
80 
5% 

104% 

93% 

113% 

107 

111 


100 

91 
107 


101% 


101 


age  50 
130% 


116% 
102 
10 


b  Basis.     /This  price  includes  accrued  interest      k  Last  sale.     I  In  London,     n  Nominal.     «  Sale  price. 
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Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

6%  receiver's  ctfs  '14  op  J&D 
Pitts  Shen&LE — See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas — See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula— 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948.  ..J&D 
Pontiac  Ox  &  N  1st  g  6s'16.J&J 
Portland  &  Ogdensburg — 

1st  m  4%s  1928  guar. ..M&N 
Poft  &  R  Falls— lstg4s'26M&N 
Debenture  4s  Aug  1927.. F&A 
PortReading — 1st  gu  5s'41.J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'41J&J 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947.A&0 
Ral&CapeFear— lstg5s'43.  M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp — Con  5s  '65. J&D 
Raritan  River— 1st  g  5s  '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '51  op'06._A&0 
W&  N  s  tr  ctfs  4s  red  105.Q-M 
Pnlla&R— 2d  5sgl933.A&0 

1st   4%s   1910. J&J 

1st   6s   1910 J&J 

Con  M  7s  191] J&D 

Consol  mort  g  6s  1911. J&D 
Imp  ext  g  4s  1947. .A&O 
Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  May  1  '41Q-F 
DelRTerpmong5s'42M&N 
Ex  p  mon  g  5s  1942.J&J 
Wilm&No  1st  5s'09-27J&D 
Gen  g  5s  Aug  1  1932. Q-F 
Phil  &  Rea  Coal  &  Iron- 
Col  s  f  g  4s  ext  '32  gu  F&A 
Rens  &  Saratoga— SeeDel&Hud 
Republican  Val — See  C  B  &  Q 
Rich  Fredericksbg  &  Potomac 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  ggu  4s '43  opt J&D 

Rich YorkRiv&Ches— See  So  Ry 
RIoGrJunc— 1st  gu  5s '39.. J&D 
Rio  Grande  So— 1st  g  4s'40.  J&J 

1st  g  4s  guar  1940 ..J&J 

Rio  Grande  West — See  Den   & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal— 

1st  M  g  5s  1927  guar J&J 

RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s   1941    .J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  trg4%s  1909  to '17.  A&O 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s '51  .J&J 
8t  Clair  Term  1st  5s  '32...  F&A 
at  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. ..M&S 
8t  J&  Gr  Isl— 1st  g4s  1947J&J 
8t  Law  &  Adiron  1st  5s'96  J&J 

2dg6s  1996. A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
8t  Louis  Brownsv  &  Mexico — 

1st  g5s,  1910 ...M&N 

5%  notes  1910 .M&N 

8t  L  &  Cairo— See  Mobile  &  O 
8t  L  Mer  Br  Co— See  Term  RR 
StL  Rocky  Mt  &  Pac  5s  '55. J&J 
St  L  So — See  Illinois  Central 
8t  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 .J&J 

Coll  tr  s  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 .J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5s  Feb  '10-Aug  '17. F&A 
Eq  g  4s  Feb  '10-Feb  '13. F&A 
Eq  notes  4s  Dec   '09-'ll.J&D 

Coll  trust  g  5s  1987 A&O 

Col  tr  g  5s  1911 J&J 

Cons  g  4s  1996 J&J 

4%  g  notes  1912  opt F&A 

Refunding  g  4s  1951 J&J 

Birm  Belt  1st  g  gu4s  '22A&0 

Sou  West  Div  g  5s  1947. A&O 

8t  L  W  &  W  g  6s  1919. .M&S 

Bt  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47. J&D 
Shrev  Bdg  &  Ter5s  '65  guF&A 
St  L  Wat  &  Gulf  5s  1930.. 
Bt  Paul  &  Duluth — See  Nor  Pac 
St  Paul  &  Des  Moines — 

1st  &  ref  g  4%s  1936. ..F&A 
BtP  E  G  T— See  Milw  L  S  &  W 
Bt  Paul  Minn  &  Manitoba— 

1st  cons  g  4s  1933. J&J 

1st  consol  g6s  1933 J&J 

1st  con  red  to  4%s  g  '33.. J&J 
Dak  ext  1st  6s  g  1910. ..M&N 
Montana  ext  1st  4s  '37  J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948  .  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s '11.. J&J 

Mont  Cen  1st  gd  g  6s  '37.  .J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  S  F  1st  5s  g  1938. J&D 

Bt  P  A  N  Pac— See  No  Pac. 


Bid.       Ask 


t 


98 


II 


99 
101 


110 

98  % 


106 

97 

97 
110 

108 
[ 

101 
100 

95 
110 

99% 
97% 
100 
117 
100 
101% 
103J4 
102  % 
102% 

100  % 

110 

111 
111 

100 
110% 

96^ 


105 


100  % 

105 

80~" 

Rio  Gr 


100 


102% 


93% 
Basis 


101 

120 

96 

112 

123 


100 

99% 


80 


123% 

IjoM 

90 

4%% 
4%% 
4%% 
102 
99  % 


96 

86 

95 
100% 
105 

94  % 

81 
78 
100% 
97 
88 


100  % 
130% 
108 
102 


99  % 

99 
112 
102 

130% 
113  J* 

115 


100 
100 


100% 

108 


100 
98 


114% 


112 
99 


102% 


75 
85 


102% 


105 

104 

94 

91% 

6% 

87  y2 
104 


96^ 


100  y2 

100-% 


85 


124 

116% 

90  % 

4%% 
4%% 
4%% 

105 
99  % 
92 
98 

86  y2 


94% 
85 

78  y2 


101 


92 


132 
108  % 
10234 
100  % 

100  y2 


Bonds. 


Bid. 


St  P  &  S  C— See  C  St  P  M  &  O 
Salt  Lake  City  Un  Dep  &  RR— 

IstMSs  1938 M&N 

3anAnt&AranPass — See  80  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937  J&J 
S  Ste  Marie  &  S  W— SeeChStP 
SavFla&W— See  Atl  Coast  Line 
Sav  &States— 1st  g  gu  5s  '53  J  &J 
Schenectady  &  Duanesburg- 

lst  guar  6s  1924 M&S 

Schuylkill  River — See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMav  1  1911.. M&N 
Coll  tr  5s'07  ext  to  May'l  1M&S 
Eqtrg4  %s  Oct'09Apr'13.I&J 
6%  Rec'rs'ctfsJ'ne  1911.Q-M 
5%  ree'rs  ctfs  1912  Ser  C.J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933.  ..M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30... J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41  .A&O 

Georgia  &  Ala  5s  Oct  '45  J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

GaCar  &  N— 1st  5s  g '29.  J&J 

Ral'h&Aug'sta—  1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke— 1st  5s'26J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48   A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'y  &  Lewisb'g — 

1st  5s  May  1  1912. M&N 

2d  6s  g  Jul,y  1  1925 J&J 

Shore  Line — See  N  Y  N  H  &  H 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Rv  of  Cal — 

1st  s  f  g  6s  Apr  12  '37  A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  g' 24.. J&J 
Somerset  Ry  1st  &  ref  4s'55J&J 

6%  notes  1911    guar J&D 

South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Ry 
So  Indiana — 1st  g  4s  1951.  F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07.J&D 
Coll  tr  4s(CP)  Aug  1  '49  J&D 
Convg4s  Jnel'29op'14  M&S 
Aust  &  Nor  1st  5s  g '41. .J&J 
Cal  Pac— 1st  g  4%s  '12. .J&J 
2d  mort  g  gd  4%s'll__J&J 
Central  Pacific- 
ist refdg  4s  g  g'd  '49.. F&A 
1st  g  gu  4s  Oct  1  1954.  A&O 
M  3%s  g  g'd  Aug  1  '29  J&D 
Gal  Har&SAn  6s  g  1910  F&A 
Mex&PDiv  1st  5s '31.  M&N 
Gila  Val  Globe  &  Northern— 
1st  g  5s  Nov  1  1924. .M&N 
Houston  East  &  West  Texas 
lst5sgMay  1  1933. ..M&N 
1st  guar  g  5s  Mar '33.. M&N 
Houston  &  Texas  Central- 
ist 1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s '  1 2.  .  A  &O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.  .J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927 .J&J 
SA&ArPass  g  gu  4s  '43.. J&J 
80  Pacific  Br  6s  1937... A&O 
8outh  Pacific  of  Arizona — 

1st  g  6s  Mar  1   1910... J&J 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937..M&N 

1st  con  ref  g  4s  '55op'10J&J 

So  Pac  N  M  1st  6s  1911. .J&J 

80  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 

Consol  gold  5s  1943. ..J&J 

Dallas  Div  1st  g  4s'30.F&A 

Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  Gen  M  g  4s  '56  A&O 

5%  g  notes  1910 F&A 

Eq  tr  g4  y2  s  Dec'09-Dc'l  4  J  &  D 
Equip    trust    g    4%s    Ser    L 

Feb    '10-Feb    '21 F&A 

Equip  4  %s  Aug  1  1920  F&A 
E  Tenn  reor  lien  5s  1938. M&S 

1st  Mem  divg5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Alr-L — 

1st  M  4%  ext  Jan  1910J&J 

1st  pf  M  ext4%Jan*10J&J 

Inc  M  4%s  ext  Jan'lO.J&J 

Atl  &  Danville  1st  4s  '48.  J&J 

2d  g4s  1948.. J&J 

Atl  &  Yad  1st  gu  g  4s  '49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Ch  Col  &  Aug  2d  M  7s'10.A&O 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga— Div  g  5s  '30.  J&J 

Consol  1st  g  5s  1956..M&N 

GaMid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  So  joint  g  4s.  See  L&N 


97  y2 


102 


110% 

104 
M  &  O 

93 

117 


89% 
100 
99K 

4%% 

100  ys 
100 

85 
93% 

100 
100 
104 
106 


Ask. 


Bonds. 


100 
106 
112% 


100  y2 
100 
434% 
101 


88 


102  34 
105% 

no% 

10S 
106 
100 
105 


100 
116 

s  South 

;  106 


100 
93 


74 


92  % 
103  % 
108% 
100  % 
100 

97  y2 


89  % 
101 


104% 

104% 
104% 

110% 
109 


116 

117% 

115 

f 

/  H6% 

103% 


f  130 

100% 

104 
112 

94% 
102 


103 
102 
90% 

112 

81% 

100  % 


64.60 


106 

108 

107 

105% 

106 


western 


98 


100% 
93 
103  <H 
110 
101% 
101 

97% 

94 

89% 


112 


108 


96% 
118 

120 


100 


89% 
132% 


95 


92 
105 


106 
110 

88 

86 
110% 

100 

98% 

98 

92% 

87% 

81% 
101 

85 
103 
109% 
110 
114% 

65 
116% 
115 


92% 

113 

82 

100% 


4%% 


112 

88% 
90 


100 


94 

87% 
86 


114% 
68 


118 


Southern  Railway — (Con.) — 
Mobile  &  O  col  tr  4s  '38.M&S 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 
1st  g  4s  Nov  1  1948. ..M&N 
Richmond  York  Rlv  &  Ches — 

1st  5s  Jan  1  1910 J&J 

2d  ext  4%s  Nov  1910.M&N 

80  Car  &Galstg5s'19.M&N 

Sumter&WatR5s  g'19  A&O 

Va  MidSeries  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do     guar  stamped. M&N 

WashO&W  1st  gu  4s'24.F&A 

W  No  Car  1st  con  g  6s'14.  J&J 

S  &  N  Ala— See  Louis  &  Nash 

Spartan  U&Col— SeeAshv&Spar 

Spokane  International — 

1st  g  5s  1955. J&J 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

State  Line  &Sulliv — 4Hs'29J&J 
Staten  lid  Ry— 4%s  1943  .J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina  See  Norf  &  So 
Sumter  &  Water  R — See  SC&Oa 
Sunbury  Hazleton  A  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  434s  1939 A&O 

1st  consol  gold  5s  1944--F&A 
Gen  ref  s  f  g  4s  '53  op  '10.J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T—  5s  1 930  A  &O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42..M&S 
Texas  Central — 1st  5s  1923  A&O 
Texas  &  New  Orl — See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000. ..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 J&J 

Tidewater  Company 

6%  g  notes  1913  gu  conv.J&D 
Tol  &  O  Cent  1st  5s  g  1935.  .J&J 
West  Div  1st  5s  g  1935. .A&O 

Gen  g5s  1935 J&D 

Car  tr  4s  1909-1917  ..M&N15 
Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.. F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917. J&J 

Toledo  St  L  &  Western 

Prlieng3%s  July  1 '25.. J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917  ..F&A 
Toledo  Terminal — 

1st  M  g  4%s  '57  guar. .M&N 
Tol  Walh  Val  &  Ohio— 

1st  ggu  4%s  1931  ser  A.. J&J 

1st  g  gu  4%s  1933  ser  B.J&J 

1st  g  gu  4s  1942  ser  C...M&S 

Tombigbee  Val  1st  g  5s  '56A&0 

Toronto  Ham  &  Buffalo 

1st  g  4s  July  1  1946 J&D 

Troy  &  W  T  Bridge  5s '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

Conv  4s  1927   .    J&J 

1st  &  ref  4s  J'ne2008 M&S 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s  '22.  F&A 

1st  consol  5s  g  1946 J&J 

Ref  ggu  4s* 29  op '07.. J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33J&J 
Consol,  gold  5s  1926... J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  lstg3%sMar  1 '51. M&S 
Utah  Central — See  Rio  Gr  West. 
Utica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Y^— See  Del  L  &  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957    M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s  1910.A&O 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

1st  con  g5s  1958 A&O 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939. M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  A  1939.. J&J 
Deb  mort  6s  ser  B  1939 
Equip  g  5s  Mar  1  1921. 
Eqg4%sDec  '09-'14  .. 
1st  lien  term  g  4s  1954 

lstref&ext  4s  1956 J&J 

4%%  g  notes  1910  opt. M&N 
Det&Ch  ext  1st  g  5s  '41.  J&J 
Des  M  div  1st  g  4s  1939J&J 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv  1st  3%s  g  '41A&0 
Wabash  Pitts  Terminal  Ry— 

1st  g  4s  June  1  1954 J&D 

2d  g  4s  June  1  1954 J&D 


Bid. 


90% 
109% 
104 

81 

99 
99 
103% 

103% 
106% 
106 
107% 
107% 
109 
110% 
91 
108  H 


106 

116% 
94 
87 


123 


108 
115% 

97 
130 
109% 
110 
108 

100 

108 
105 


113 

80 

103 

102% 

111 

112 

103% 

Basis 


94% 

90% 

82 

82 

96 

103% 
103% 

94% 

95 

90 

104 
106% 
88% 

103 
114% 
98% 

98% 
118% 


94% 

99% 
106% 

102% 
103% 


.J&J 
.M&S 
.J&D 

.J&J 


98% 
98% 

94 

100 

108% 
97 

105 

f  104 

113 

103 


98 

64.85% 

85 

75 

99% 
109% 
86 
85 
75% 

45 

8 


Ask. 


90% 


84 

103 
101 
105 

103% 
112 


108 


109 
116% 

132~" 


114 
100 


103 
113% 
112% 
104% 
4%% 
93% 


95 

91 

82% 

84 

99 


105% 
166" 

105~~ 


103% 

115% 

98% 

99 

114% 
94% 


106 
95 


99% 
99% 

98 


110 
98 

109 

113% 
103% 

ioo" 

101 
4.60% 

"76" 
100 


90% 
84 


b  Basis.     7  This  price  includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 
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RAILROAD  STOCKS. 


[Vol.  lxxxix. 


Bonds  and  Stocks. 


Bid. 


Warren  RR— See  D  L  &  W 
Wash  &  Colum  Kiv— 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv — See  Maine  Cent 
Wash  O  &  W—  See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945 FA  ^ 

1st  g  4s  1945  guar .F&A 

Weatherford  Min  Wells  &  Nor 

1st  gu  g5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 JAJ 

Cons3%sgSer  B  1936. ..J&J 

Cam  &  At  con  6s  1911       J&J 
Cons  5s  1911  J&J 

W  Jersey  consol  6s  1909  M&N 
West  Maryland— 4s  1952-    AAO 

Gen  lien  &  conv  g  4s  '52.  A&O 
Equitable  Tr  Co  ctfs  of  dep 

Bait  &  Harris  g  5s  '36-    M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— fis  1937  J&J 

Gen  mort  gold  4s  1943.    A&O 

Income  g  58  Apr  1943  Nov  1 
West  Nor  Car — See  South 'n  Ry. 
Western  Pac  1st  5s  1933  M&S 
Western  Pa— 1st  g  4s  1928  J&D 
West'n  Ry  Ala— 4 %s '18.  A&O 
Western  Transit- See  NYC 
West  Shore— See  N  Y  C  &  H  R. 
West  Va  &  Pitts— See  B  &  O. 
West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920.  F&A 
Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26-    A&O 

Wheeling  Div  1st  g  5s  '28.  J&J 

Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922  ..J&J 
Wheeling  Term — 4s  1940.  F&  A 
WilkesB  &  East— See  NYS4W 
Williamsport  &  N  Branch  RR — 

1st  ref'd'g  g  4%s  1931.  J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
WU  &  Nor— See  Phila& Reading 
WU  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company  — 

1st  Mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16_M&S 

Marshfield&South  Easfn  Div 
pur  mon  1st  g  4s  1951  .M&N 

Sup  &  Dul  Div  4s  1 936      M&N 

Mil  &  Lake  Win  6s  1912.  J&J 
Wise  &  Mich  Rv— 5s  1945.. J&J 
Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wlscon  Val — See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 -J&J 

4s  Jan  1   1930 J&J 

4s  Oct   1  1934. A&O 

Yosemite  Vai  s  f  g  5s  '36.  .J&J 
RAILROAD  STOCKS.  Pur. 
Ala  Gt  South'n  com. 50 

Preferred 50 

AlaN  OT&PJcApref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 
Ann  Arbor  common 100 

Preferred 1 00 

Atch  Top  &  Santa  Fe 100 

Preferred 1 00 

Atlantic  1st  leased  lines  rent  tr. 
Atlan  &  Char  Air  L  (Guar). .  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct--100 
Atlantic  Coast  L  RR  com.  .100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension— 

7%  (Guar  West'n  Marvl'd).50 

5%  (Guar  West'n  Maryl'd)-50 
Bait  &  Ohio — Common 100 

Preferred 1 00 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost  &  -Alb  (Guar  N  Y  O..100 
Bost  &  Lowell  (Guar  B&M)100 
Boston  &  Maine 100 

Preferred 100 

Boston  &  Prov  (Guar  O  C).  100 
Boston  Rev  Beach  &  Lynn.  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred. 100 

Buffalo  &  Susquehanna  pref.  .50 
Camden  &  Burl  Co  (Guar)..  .25 

Canada  Southern 100 

Canadian    Pacific. 100 

Preferred. .100 

Catawissa  RR — 1st  pf  (Guar)50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &  Susq  (Gu  D  L  &  W )  30 

Central  of  New  Jersey 1 00 

Chesapeake  &  Ohio. 100 

Chicago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Quincy 100 

Chic  &  East'n  III— Pref 100 

Chic  Gt  West  (new)  com  (wi)100 

Preferred  (new)  (w  i) 100 

Chic  Great  Western  com 100 

Ctfs  of  dep  1st  ass't  paid.. 

4%  debentures 100 

Ctfs  of  deposit 

5  %  preferred  A 100 

Ctfs  of  deposit. __ 

4%  preferred  B 100 

Ctfs  of  dep  1st  ass't  pd. . 
Chic  Ind  &  Louis  preferred.    100 
Chicago  Milw  &  St  Paul 100 

Preferred 1 00 

Chicago  &  North  Western..  .100 

Preferred 100 

Chic  Peoria  &  St  L — Pref— 

Deposited  stock 

Undeposited  stock 


87 

01H 

101 

102H 

100 

101  % 

92% 

101 

100 

101 

102 

84% 

86% 

6« 

69  % 

104 

103% 

112 

92 

15 

98% 
101 


102% 
102 

87 

107  % 
1<4 
104 

96 

94 


95% 
106 

Q'M 
92% 
102 
20 

78  % 


100 

100 

100 

94 

Id  24 
Id  53 


5% 

% 

275 

140 

15 


118% 
104% 
Id   104 
190 
145 

136 

115 
137 
112 

d    50 
d 

117% 
93 

"98"" 
X  229% 


146 

298" 

145 

95 

121 


140 

68% 
186 
I    104 
d    56% 

d 

215 
305 
82% 
64% 


250 

116 

27 

58 


12 
"60 
"35% 

"16% 

40 

1 57  !  7 
177 
106 
221% 


Ask. 


106 
114% 
93 


98% 
101% 


102% 
103% 

87  % 
107% 


107 
99 


92 


95% 


95 
93% 
105 


79 


98 

26 
55 
6% 
% 


30 

80 
118% 
104% 
106 
215 


335 
138 


115 
75 

117% 


103 
233 
228 
147 


99% 
130 
70 


72 
187 
106 


k     57 


310 
82  V-i 
67 
73 


150 

28 

5» 
3% 

12% 

60 

64 

31% 

37 
8% 

H>% 

80 

157%' 
178 
IDS 
230 


Stocks. 


Par.     Bid. 


hicRI  &PacRy 100 

Chicago  St  Paul  Minn  &  O..100 
Preferred 100 

Ouicago  Subway  Co 100 

Chic  Terminal  Transfer  Co..  100 

Preferred- 100 

Cincin  Ham  &  Dayton 100 

Cm  New  Orl  &  Tex  Pac 100 

Preferred - -.100 

Cin  Sandusky  &  Cleve  pref... 50 
Cleveland  Akron  &  Colum.. 100 
Cleve  Cin  Chicago  &  St  L...  100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred - 100 

Cleve  &  Pitts  (Guar  Pa  RR).  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern .100 

1st  preferred 100 

2d  preferred. 100 

Columbus  &  Xenia  (Guar).. .50 
Concord  &  Montr'l — Class  1. 100 

Class  II... 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn  &Passumpsic— Pf  (Gu) .  1 00 
Conn  River  (Guar  B  &  M)..  .100 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RRpref ......100 

Danbury  &  Norwalk  (Guar).. 50 
Dayton  &  Mich  com  (Guar).  .50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson. 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge. .  .100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar).  100 
Detroit  &  Mackinac  Ry 100 

Preferred- - 100 

Det  Tol  &  Ironton  1st  pref. .100 

2d  preferred. ^..100 

Duluth  South  Shore  &  Atl.. 100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R).50 
Elmira  &  W'msport  (Guar).  .50 

Pref  (Guar  Nor  Cent) 50 

Erie— Common 100 

1st  pref 100 

2d  pref.. 100 

Erie  &  Kalamazoo  (Guar) 50 

Erie  &  Pittsb  (Guar  Pa  RR).  -50 
Evans ville  &  Terre  Haute 50 

Preferred -50 

Fi  tchburg  preferred 100 

Ft  Wayne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd.100 
Georgia  Coast  &  Piedmont..  100 
Georg  RR  &  Bank  Co  (Gu)--100 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar). .100 
Great  Northern  Ry — Pref.. .100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  Mt.J  &  Lan.50 
Hocking  Valley — Common.  .100 

Common ,  trust  receipts 

Preferred -100 

Preferred,  trust  receipts 

Hudson  Companies 100 

Preferred -100 

Hudson  &  Manhattan 100 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central. 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  &Chic(GuC  &  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry 

Pref  (Guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com 

Preferred 

ansas  City  Southern 10 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 100 

Preferred... 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuvl  Nav  RR&Coal(gu)50 

Long    Island 50 

Louis  &  Mo  Riv  pref  (Gu).-lOO 

Louisville  Bridge  Co 100 

Louisv  Hend  &  St  L  com 100 

Preferred ..100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania. .100 
Massawippi  Valley  (Guar). .100 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred 100 

Minneap  St  P  &  S  Ste  M 100 

1  'referred 100 

4%  Leased  Line  His 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 


Ask. 


160 
160 
170 
18% 


107 
120 

"74" 
107 


173% 
100 

52 

81 

80 
203 
168 
168 
168 
168 
175 
135 
260 

30 

54 

71 

"80  "" 

180 

195 

192 

550 

48 

86 

12 

"99"" 


15% 

30 
ds  68 
ds  49 

68 

35% 

53% 

43 
235 
150 

56 

85 
131% 
137 

"24 
257 

33 

95 

75 
120 
152% 
d    82 

85 


15% 
43 
dk  96 

118 
92% 

"91% 
93% 
28 

d 

ds  35 
1545 
98 

30 

55% 

90 
168% 
130 

55 

53 

78% 

11 

15 

48 

73 

135 

8 

40 

26 

55 

300 

d    87 

d  ... 

205 

ds  57 

65 
167 
145 

12% 

35 
152 
220 
310 
100 
195 
240 

20 

125 

61 

52 

83 
143 
158 

91 

41% 

74% 


170 
165 
180 

19% 
3% 

18% 

il2% 

112 

125 

"74% 
109% 


103 
54 
82 
80% 


140 
272% 

34 

56 

73 

"96"" 

185 

205 

192% 

560 
48% 
87% 
17 

102" 

"96" 
20 
10 

16% 
31 
69% 
50 


36 

53% 

44 
245 
155 

65 

95 
134 
142 

"26 
260 

38 

98 

78 
130 
153 

82% 

95 

85 


47 


123% 
93% 

"95 

94% 
29% 
12% 


155% 


30% 

56 

95 


60 
61 

80 

16 

25 

48% 

73% 
145 

10 

45 

27 

62 
400 

87% 
120 
215 

57% 

69 
175 


15 

4tl 

152% 


200 


Stocks. 


Par 


Missouri   Pacific 100 

Mobile  &  Birm  pf  (Guar). ..100 
Mobile  &  Ohio — See  South'n  Ry 

Morris  &  Essex  (Guar) 50 

Nashua   &    Lowell.. ..100 

Nash  Chat  &  St  Louis 100 

Nashville  &  Decatur(GuL&N)25 
National  Rys  of  Mex  1st  pref.100 

Second  preferred.. 100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref(Gu)  100 
NY  Central  &  Hudson  River. 100 

Dividend  payable  in  London. 
New  York  Chic  &  St  Louis.  .100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar) ..50 
N  Y  Lack  &  West  (Guar). ..100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 

Northern  Securities  Co  Stubs 

North  Pennsylv  (Gu  P&R)..  .50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co— See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern 100 

Pere  Marauette  RR(newstk)100 

lstpref       .. 100 

2nd  preferred. 100 

Philadelphia  &  Erie... 50 

Phila  Germ  &  Norris  (Guar).  .50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred .50 

Pittsb  Cin  Chic  &  St  Louis.. 100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar).. 100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu).._50 
Pitts  Youngst  &  Ash  pref.-.lOO 
Prov  &  Worcester  (Guar).. .100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar).lOO 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952. 
Reading  Co... 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).lOO 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn.. .70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co .-100 

Preferred .100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu).-lOO 

Rutland  preferred.. 100 

St  Joseph  &  Grand  Island 100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred- 100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred -.100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga &Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited).  .100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon   50 

Southern  Pacific  Co 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred .do .100 

Mob  &  Ohio  stock  tr  certfs. 

Southwest 'n  of  Ga  (Guar) 100 

Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu)..100 
Terre  Haute  &  Peo.,  com 100 

Preferred 100 

Texas  Central  common 100 

F  referred 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western 100 

Toledo  StL&  Western 100 

Preferred     100 

Troy  &  Gr'nbush  (Gu  N  Y  C).50 
Union    Pacific — Common 100 

Preferred 100 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
UticaChen  &  Susq  Val  (Gu).lOO 

Valley  RR  (N  Y)  (Guar) 100 

Vandalia    RR 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (Gu  B&A)...100 
24      Warren  N  J  (Gu  D  L  &  W)..50 

130       Western  Maryland 60 

150       West  Jersey  &  Sea  Sh — Com. 50 
62       Wheeling  &  Lake  Erie  com.  .100 

55  1st  preferred. 100 

89  2d   preferred 100 

143%  Wisconsin  Central 100 

165  Preferred   .. 100 

91%  Empire  Trust  certs  of  dep 

41  %  Worcester  Nash  &  Roch 100 

7.">'1AWrightsville  &    Tenmlle,  com2 


Bid. 


73% 
70 

183 

245 

130 

185 
53% 
22% 

112"" 

1.'59 

143% 

53 
100 

85 
295 
125 
170 

48 

93 

90% 
165 
104 
170^ 
156 

85 
125 
100% 
210 

95 


I    148 
220 

140% 
185 
24 
21 
55 
31 

d 

d  150% 

245 
d  33 
d    68 


110 

174% 
170 
ndi43% 
127 

260  " 
125 


91 

160  St 

94 

99 
195 
270 
26^% 
280 
280 
115 

10 

"39% 

77 
130 
125 

36% 


125 
60 
69 
55% 


25% 
65 
170 


75 

35 
120 
129% 

31  H 

71 

86 
112 
190 


35 
70 

38 
17 

51% 
69% 

175 
202% 
105% 
250 
174 
150 
125 
80 

"2l" 

53% 
160 
176 
5% 
d    56% 
9% 
19 
10 
55 

"90  " 

145 
d    27 


.48*. 

~73% 
80 

186 
247 
135 
189 

54 

23 

126" 
139% 
144% 

56% 
105 

88 

130" 
171 

48% 

94 

93% 
170 

171  ~~ 

156% 
95 
135 
*101 

165"" 
200 
151 
230 

140% 
195 

28 

26 

59 

35 
k    65 
151 


36% 
72 
92 
115 


175 
134" 
280 " 


161 

95 

102 

204 

270" 


20 

"39% 
77% 
140 

"37% 


140 
70 
72 
56 


26% 
65% 


19% 

77 

40 
130 
130 

31% 

71% 

90 
114 
210 


38% 

20% 

52 

71 
180 
202% 
106 
254 

155" 

130 

100 

"21% 
53% 

180"" 
5% 
57% 
10% 
21 
12 
57 


28 


ft  Basis,     d  Price  per  share,  not  per  cent.     fFlat      k  Last  sale.     Hn  London.     nNom  -pi.     r  Sale  price,     x  Ex-dividend,     y  Ex-rights. 
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la  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest," we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  ia 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&I 

Albany  &  Hud  5s  1943- ..M&S 

Albany   Ry — See  United  Tract 

Alton  Gran&StL — See  EStL&S 

Altoona  &  Logan  Val  Elee  Ry — 

Con  g  4%s  1933  gu..F&A  15 

Amer  Rvs  Co  conv  5s  'll.J&D 

Coll  trg5s  1917.  opt..     A&O 

Scrant   Ry   tr   cts  g5s'35M&S 

Anacos  &  Pot — See  Wash  Ry&  El 

Atlanta  Cons  St— See  Ga  Ry&El 

Atlanta  Nor— See  Ga  Ry  &  El 

Atlantic  Ave — See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s   1934...  A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR — 

1st  &  ref  g  5s  '42  op  '12.  A&O 

Augusta  (Ga)Ry&El  5s  '40.J&D 

Aurora  Elgin   &  Chicago  RR — 

1st  &  ref  g  5s  1946.  op_.J&J 

A  E  &  C  Ry  1st  g  5s  '41  A&O  1 5 

Elg  Aur  &  S  s  f  5s  '16...J&D 

Baden  &  St  L— See  Un'dRv.StL 

Bait  &  Ann  S  L— See  Md  El  Ry 

BaltCatons&ElM— SeeUnRy&E 

BaltCity  Pass— See  Un  Ry&El 

BaltSpP&Ches— SeeUn  Ry  &  El 

Bait  Terminal— See  Wash  Bait 

Bait  Trac — See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt-.J&J 
Beaver  Valley  Traction — 

Gen   g  5s   1953  opt M&N 

Berkshire  St  1st  g  5s  1922.. J&D 
Blnghamt  Ry  5sy31  op  'll.M&N 
Birm  Knox  &  All— See  Phila  Co 
Blrm  Ry  Light  &  Power- 
Gen  ref  g  4%s  '54  op  '09.  A&O 
Birm  Ry&El  1st  g  5s  '24.  .J&J 
Bl  St  &  Ful  Fer— See  N  Y  C  Ry 
Boston  El  g  4s  May  1  1935  M&N 
West  End  deb  4%s  g  '14  .M&S 

Deb  4s  1932 F&A 

Gold   4s   1917. F&A 

Gold  4s  1916 M&N 

4s  Augl  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 

East  Middlesex  5s  1918.   M&S 

Low  Law  &H  lstg5s'23op  J&D 

Lowell  &  Sub  5s  1911.    ..J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Naumkeag  con  5s  1910- .  J&J 

Bost  &  Wore  1st  4%s  1923. F&A 

Bralntree  Weym'h — See  Old  Col 

Bridgeton  &  Millville  Trac — 

1st  g5s  1930 J&J 

Bridge   Whit  &  Rockand— See 
Bristol  County  8t— See  Taunto 
BwayA  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City  &  New— See  C  I&Bk 
Brooklyn  Rap  Tran— 5s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s    41  _. J&J 

Gr'p't  &  LorSt  6s  '10.. M&N 

Wm&Flat  4%s  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16.. J&J 

1st  con  gu  5s  July  '41..M&N 

Jam  &  B  1st  5s  1930..  J&J 

Bklyn  Un  El  5s  1950... F&A 

Stamped  guaranteed.. 
Kings  Co  El  1st  4s  1949. .F&A 

Stamped   guaranteed. 
Nassau  El— 1st  5s  1944.. A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  gen  5s  '09  .A&O 
Consol  M  5s  g  1931 . .  .A&O 
Bklyn  Bath&WE  5s  '33. A&O 
Brownsville  Ave — See  Phila  Co 
Buffalo  st  rys — See  Inter  Tr 
Buffalo  &  Lake  Erie  Tract — 

1st  &  refg  g  5s  '36  op  s  f . M&N 
Burlington  (la;  Ry  &  Light— 

Istg5sl917gu A&O 

Cal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15  J&J 
Calumet  &  South  Chic  Ry — 

1st  m  g  5s  U28  .  .  F&A 
Camd'n&Sub — SeePubServCorp 
Cam  &  Tren  Ry  g  5s  '29. .M&N 

Gen  g  5s  1931 j&j 

Canal  &  Claib— See  NO  Ry&L 
Canton- Akron  1st  g  5s  '22  M&S 
Canton-Mass  1st  g  5s'20  M&N 
Can-N  Phila  e  5s  '23  optF&A 
Capital  Tract  (Wash.  D  C) — 

1st  g  5s  June  1  1947...  J&D 
Cass  Av  &  F'r  Gr'ds — See  UnRy 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec — See  KCRy&Llght 
Cent  Market  St— SeeColRy&Lt 
Central  Pass — See  Louisv  Trac 
CentralRy— SeeUnRy&ERBalt) 
Central  Tract— See  Phila  Co 
Charleston  Cons   Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 
Chatt  Rys— 1st  con  5s '56. M&N 
Chicago  City  Ry— 

1st  g  5s  1927  op  up  to '12  F&A 
Chicago  Junction  RR — 
1st  g  gu  4s  1945  op  '10.. M&S 


f 


98  % 


93 
83 


100 
101% 


100 
98 


&  Ann 


100 

100 
100 
99  % 


92  % 

104 

99  % 
101  % 
100 

99 

99 

99 

91 

98 


100 
106 

"97% 


101 
Old  Col 
n    &    P 


86  % 
103% 

"56" 
99 

100 
90 

103% 


Ask. 


40 


95 

99% 

95  % 

s     94% 


90 
60 

103 


95 
100% 
100 


103 


102 
101% 


107 
100 

I6i  % 


100 
92 
102% 


101% 
107 


Bonds 


.F&A 

.M&N 

.F&A 

M&N 


87 
100 

82 
100 

97 

95 


/  100 

100% 
/     60 


94 

95% 

91% 

115% 


102 
97  % 

103  % 

93 


99 


102 
ony 
awt 


107 
86% 


95 
101 

103 
99  % 

163% 

s  104 
87  % 
88 


82  % 
101 
102 
100 


95 
100 


101  h 
75 


97 
98 
94 

116% 


93 


98 

103  % 
95 


Chic  &  Milw  Elec  RR— 
Ry  7st  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g5s  1927  opt F&A 

Con  M  g  4-5 Series  A'27.A&0 

series  B  1927..- J&D 

Series  C  1927 F&A 

Col  g  notes  6s  '13  op  '11  .F&A 

Funding  6s  Feb  1  1913 

Chicago  Union  Traction — 

Chic  Cons  Tr  4%s  g  '39 ..J&D 

Ch  Elec  Tr  6s  gu  '14-. 

Cicero  &  Proviso  5s  '15 

NoCh  Elecgu  6s  '14.. 

Ogden  St  <8tg6s  1916 

Chris  &  10th  St— See  NYCityRy 

Cicero  &  Prov— See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20.  .M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922... J&J 

2d  g  5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 

2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscat! 
Clt  Ry  L  &  P— See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citi».ens  St — See  Memohis  St  Ry 
Cit  RR — See  United  Rys  St  Lou 
Citizens'  Tract— See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
Clt"  &  Sub— See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRv&El(Ralt) 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Elec  cons  5s  g  1913.. .M&S 
East  Clev  1st  M  5s  1910.  .M&S 
Clev  Painesv  &  Ashtab  Elec 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918... A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Irao — 

1st  &  con  5s  '23  op  '13.  .F&A 

ClBerElv&Ober5s  g  '19. M&S 

Clev&Ely  g  6s  '15  op.. M&N 

Clev  Ely  &  W  5s   1 920  . .  F&  A 

Ely  &  Ober  g  6s  '17  op.  .F&A 

Cleve  Youngstown  &  East  Ry — 

Clev  &  Chagrin  Falls  El  RR— 

1st  g  6s  1916  op '06 M&N 

Clev  &  East— 1st  g  5s  '19. J&J 
Columbia  RR— See  WashRy&El 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  Elec  RR— 

1st  g5s  1921 M&N 

Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option. .A&O 
Columbus  Newark  &  Zanesv 

1st  g5s  1921 M&S 

Gen  &ref  g  5s  1926 M&N 

Col   Buck   Lake   &  New  Trac 

1st  g5s  1921 M&N 

Zanesville    Ry    Lt  &    Power 

1st  con  g  5s  Oct  15  1912.  A&O 

Columbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922..J&J 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932   ..J&J 

Cross  St  1st  5s  g  1933... J&D 

Col  &  9th  Av— See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter— See  Un 

Conev  Isl&Bklvn  4s  1948... J&J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L  4%s  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deb4s'54..J&J 

Deb  4s  1955 J&J 

Deb  4s  1956  guar .J&J 

Cons  g  3-3%-4s  1930  .  .  .F&A 
Cons  Tr  (N  J) — SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
Cross  St— See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  trg5s'22.A&0 
Danville  St  Ry  &  Light  Co— 

Ref  gold  5s  1910-1925 J&J 

Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

DarbyMed&Chest— See  PhilRTr 
Dartmouth  &  Westport  St  Ry — 

1st  g  5s  1915 A&O 

Davton  Cov  &  Piqua  Tract — 

1st  g  5s  1922 A&O 

Delaware  Co  &  Phila — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932 M&N 

Den  C  Tram — Purch  g  5s'l  9  A  &O 
1st  &  ref  g  5s  1933  op  s  f  .  _M&  N 
Con  Tram  con  g  5s  1933.  A&O 
Denv  Tram  con  6s  g  1910. J&J 

Metropolitan  g  6s  1911 J&J 

Denver  Tram  Pow  Co — 

1st  impggu5s  '23  op  '08.  A&O 
Des  Moines  City  Ry — 

Ref  g5s  1921  op  1906 A&O 

Det  United  4%s  1932  opt. J&J 

Coll  trg5sFeb  15'10..F&\15 

Det  Elec  Ry  con  g  5s  '16.J&D 

Det  Rv  1st  5s  '12-'24...J&D 

Det&Flint  1st  g  5s  '21 ...  F&  A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fdg5s  1920 J&D 


86 
/  53 
/     10 


Bid. 


101 

95% 

86 

91 
101  M 
101% 


/     70 


104 

103  % 


115 

ne  Lt  & 
&  O  P 


Newark 


96 
100 


84 
105 
103 

Rys. 

75 

97 
103 
102% 

94 

94 

94 

88 


92 


92% 


102  % 


&  Tran 

100 
100% 
96  J4 
100% 
100 
100 

101 


Ask. 


87 
55 
20 

90 

101% 
96% 
87 
92 


101% 


75 


88 

95 
105 

95 
105 
104% 
108 
118 

Trac"  " 
Ry  El 


96 
100 

88 
90 
85 

90 

100 
92% 

92 

76 
100 

92 
101 

97 

&Zanes 
90 
92 
97  % 


98% 
94 
97 
94% 

99% 


101% 


85% 
106% 
106 


85 
100 
104 
103% 


Bonds. 


95 


95 


8. 


101 

101% 

97% 

101% 


100% 
102 

95 

84% 
99% 
96 
100 
95% 

101 


Detroit  United — (Con.) 

Det  Ft  Wayne  &  Belle  Isle — 
lstg5sADr  1  1928 A&O 

Det  Mon&Tol  Short  Line  Ry — 
1st  M  g  5s  Jan  1933 J&J 

Detroit  &  Northwest — 
1st  g  4%s  1921  op  1911. M&N 

Det  &  PoiUiac-5s  g  '22  F&A 
Cons  g  4Hs  '26  op  '11    .J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15   .M&S 

Detroit  &  lake  St  Clair  Ry — 

Istg5sl920 A&O 

Det  Sub  1st  6s  1911 J&J 

Det  Ypsll  Ann  Arbor  &  Jack — 

1st  g  5s  1926   .      F&A 

D  Y  &  A  Ag6s  1917 M&N 

Cons  g  6s  1924   F&A 

Doylestown&E — See  Phil&  E — 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936         J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  Mg5s  1923  opt A&O 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949... M&N 

Easton  Palmer  &  Beth  St  Ry 
1st  g5s  Dec  31  1918      ..J&J 
East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt     .A&O 

Alton  Granite  &  St  L  Trac — 
1st  cons  g  5s  1944 ..      .  F&A 
Edgefield  St— See   NashvRy&L 
Eighth  Av  RR— See  NYCityRy 
Elec  &  Peop — See  Phila  R  Tr 
Elg  Aur  &  So— See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ—  See  Pub  S  C 
Elmira  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949   J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  e  5s  '32  .J&J 

Conv  g6%  notes  1913  J&J15 
Eiy&Ober— See  Cleve  S  W  &Col 
Erie  El  Motor  s  f  g  5s  1941  A&O 
Evansv  &  Sou  Ind  Tract — 

Evansville  El  1st  g  4s  '21. M&N 

Evansv  &  Princt  lst5s'2t.A&0 
Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 
Fairraount  Park  Trans — 

1st  g  5s  191 2  op  1902 M&S 

Fed  St  &  PleasVal— SeePhila  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  &  Traction — 

Con  sf  g  5sDecl5'44  op'09.Q-M 
FtWayneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac — 

1st  M  g  5s  1930  guar..  _J&J 
Ft  Wavne  &  Wabash  Val  Trac — 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Galveston  Electric  Co — 

1st  5s g  May  1  1940op...M&N 
Geary  St  Pk  &  O  1st  5s  '21.  A&O 
GeorRow&Ips — See  Bos  &  Nor 
Georgia  Rv  &  Elec  5s  1932.  J&J 

Refg  &  impt  g  5s  M9  s  f .  _  J&  J 

Atlanta  Cons  St  5s  1939.   J&J 

Georgia  Elec  Lt  5s  1930... J&J 

Atlanta  Northern  Ry  Co — 
1st  guar  5s  '54.  op  r09.  ..J&J 
Grand  Rap  Ry  1st  g  5s  '16  J&D 
Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Greenp&Lor — See  Bklvn  R  T 
Greenwich  Tram  1st  5s  '31  .J&J 
Hart  Man  &  Rock  5s  1924. A&O 
Hart  ASpringf  5sg  1921  ..J&J 
Hart  St  Ry—  1st  g  4s  1930.  M&S 
Havana  Elec— 1st  5s  1949. F&A 

Consol  g  5s  Feb  1  1952  ..F&A 
Helena  Light  &  Ry — 

1st  M  g  5s  Sept  1925  op.. M&S 
Hest  Man& Fair— See  Phila  R  T 
Holmesb  Tacony  &  F  Elec    Ry 

1st  g  5s  1925 M&N 

Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917  .  M&N 
Houghton  Countv  Traction 

1st  con  g  5s  1937 J&J 

Houghton  Co  St  5s  1920. .J&J 
Hous  El  5s  1925  op  1910  .F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar  .J&D 
Indiana  Columbus  &  E  Trac — 

Gen  &  ref  g  5s  '26  op  '1 1  .  M&N 
Indianap  Columbus  &  Sou  Tr — 

1st  M  g  5s  Feb  1  1923  . .  _F&A 
Indianap  &  East  5s  1927 — J&J 

Indianap  &  Green  Rap  Tran — 
1st  g  5s  Jan  1  1929  J&J 

Indianap  &  Martinsv  Rap  Tr — 

1st  g  5s  1932  opt J&J 

Indianapolis  &  Northwest  Tr — 

1st  g  5s  1923  opt    M&S 

Indianapolis  &  Southeast  Trac — 

1st  Mg  5s  1935 J&J 

Ind'p  Shelbvv  &  Southeast  1st 
8  f  g58  Jan  1  1932      ..      J&J 
Indianapolis  Trac  &  Term  Co — 

1st  sf  g5s  Jan  1  1933       .A&O 

Indianap  St  gen  4s  1933     J&J 
Piti7ensSt  con  5s  e  1933    W*N 


Bid.        Atk 


94 

94% 

94% 
101 
93 

86 


90 


70 

100 

99 


97 


92% 
97 
96 
99 


n99 

n90 

98 

100 

n  100 

80 


f 


94% 
83 

93 
80 


94 
50 

100% 
97 
105 


98 
100 


105 
106 

93 
100 
100 

89 

87 


90 
105  X 


95 

88 

100% 
92 

98 


91% 

80 

90 

97% 
86 
106J4 


98 

96 

95% 
106 
95% 

88 
100 

95 


80 
101 
102 


102% 

92% 
95 
100 

99% 
97 


103 

93% 
100 
100% 


84 
100 

96 

87 


97 
100 

So 

87 

98 


101  % 
98 
105% 
102% 

102 
102 


97 
102 

92" 

90 

92 


95 
98 
99 

97 

92 

101  yA 

97 


95 
92 

86 

<V> 

99 

86  % 
106% 


f  This  price  includes  accrued  interest.     Jfc  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds. 


72 
90 

82  Vs 


Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08- A&O 
Indiana  Nor  1st  g  5s  '33.  A&O 

Interborough-Metropol  Co — 
Coll  trust  g  434  s  1956 A&O 

Interborough  Rapid  Transit — 
Conv 6%  notes  1911.   ..M&N 
Mtgg5sSer  A  1952op.M&N 
N  Y  City  Rys-  See  N  Y  C  Ry 

Internat'l  Traction   (Buffalo) — 

Coll  tr  4s  1949 J&J 

Buff  Ry  1st  con  M  5sg'31.F&A 

Debg6s  1917 A&O 

Cross  St  Ry  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927. J&D 
Buff  &  Lock  1st  g  5s  1938. J&J 
Buff  &  Niag  Falls  Elec  Ry — 

1st  M  5s  g  1935.. J&J 

2d  mtg  g  5s  '21  op  '01.. J&J 
Lockp  &  Olc  1st  g  5s  '20.. J&J 

Inter-State  Rys — Col  tr  g  4s 
1943  op  1913 F&A 

Interurban  Ry  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913. ..J&J 

Jackson  Consol  Traction — 
Ref  g  5s  1934  guar  opt  M&N 

Jacksonville  El  5s  1927  opt  M&N 

Jamaica    &   Bklvn — See   Bklyn 

Jer  City  Hob  &  Pat— See  Public 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15 

6%  notes  Sept  1  1912...  M&S 
Central  Elec  g  5s  1914. .M&N 
K  C  Cable  ext  g  5s  1911  ..A&O 
K  C  Elev  Ry  4s  g'd  '22... J&J 

G't'd6s,  1922 J&J 

K  C  &  Westport  Belt— 

1st  g  5s  guar  1926  op  J&J 
Met  Corrigan  iss  5s  1916.. J&J 
Met  St  Ry  5s  g  1910  ...M&N 

Kan  City  Western— 1st  refg  g 
5s  1925  opt  Sept  1910.. M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 
Cons  M  5s  '45  op  '10..   .M&S 
Knoxville  Trac  5s  1938. .A&O 

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951 ...F&A 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17. J&J 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905. .J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt. .M&S 
1st  M  g  4s  Dec  '35  opt.. M&S 
Cons  g  4s  1935 J&D 

Lew  Br  &  Bath  1st  g5s '18.M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  &Bost  lstg4J4s'20..A&O 

Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A 

Lexington  1st  g  5s  '49. ..J&D 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925.  A&O 
Lima  Ry  1st  g  5s  1916.. J&D 

Lindell    Ry — See    United    Rys 

Little  Rock  Rv  &  Elec— 
1st  g  5s  1933  op  1908. ..A&O 

Lockport  &  Olcott — See    Inter 

Lorain  &  Clev— See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941. J&J 
Los  Ang  Trac  1st  6s '15. .M&N 
1st  g  5s  1938 J&D 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&Olf  106 

Los  A  PaRRCal— 5s'43_M&Sif  103 


Bid. 


107  H 

107 

106 

106 

100 

100 

105  34 
100 
99 

53  h 


9634 

90 

97 
Rapid 
Service 

97 

99  SA 
99 

99  34 
88 
106 

95 

105 
100 

92 


94  % 


S 


85  H 

S7y2 

93 


100 


92  ^ 


99  34 
84 
68 
9534 
N  YCit 


f 


95 

97 
89 


(St  Lo 

f  104 
nat  Tr 


96 
107 
103 

/     88 


Los   Angeles   &    Pasadena — See 

Los  Ang  Ry  5s  g  1938 A&O 

Louisville  &  Nor  Rv  &  Light — 

1st  g  5s  1925  opt  1910. . . .  J&  D 
Louisville  Traction — 

Louisv  Ry  con  M  5s  g  '30.J&J 

2d  mtg  434s  1940 M&S 

Low  Law  &  Hav — SeeBost&Nor 
Low  &  Sub— See  Bost  &  Nor. 
Lynn  &  Bost — See  Bost  &  Nor. 
Macon  Railway  &  Light  Co — 

1st  cons  g  5s  '53  op  '08.. .  J&J 
Mahoning  &  Shenango  Ry  &  L — 

Penn  &  Mah  Val  5s  1922. M&N 

Youngstown-Sharon  Ry  &  L — 

1st  M  g  5s  1931 J&J 

Manchester  (N  H)  Tr  L  &  Pow— 

1st  con  5s  1921 A&O 

Manhattan  El  con  4s  g  '90.  A&O 

Stamped  tax  exempt    

Manila  Elec  RR  &  Ltg  Corp — 

1st  lien  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.. M&S 
Manistee  (Mich)  Light&  Trac— 

1st  mort  g  5s  1926 J&J 

Market  St  Elev  Pass— See  Phila 
Market  St  (San  Francisco) — See 
Maryland  Electric  Rys — 

1st  s  fg  guar  5s  1931  red.A&O 

Bait  &  Ann  S  L  5s  1931 . .  A&O 
Massachusetts  Electric  Cos — 

Boston  &  Nor — See  that  co. 

Old  Colony — See  that  co. 
McGavock    &    Mt   Vernon — See 
Memphis  Street,  Railway 

Con  M  g5s  1945 J&J 

Citizens  St  RR  1st  g  6s  '16.  J&J 


Pac  El 
111 


Ask. 


78 
93 

82  ys 

10434 
103 


71 
108J-2 
108 
108 
107 


101 
107 
I6l" 


99 

95 

99 

Transit 
Crop 

99 

100  34 
100  34 
100  34 
90 
108 

97 
108 
100^8 

95 


95  3- 
s  105  y2 

86M 

94 

97  y2 

80 
103 


95  J- 


100  J4 
85 
68  34 
99 

yRy- 

95^ 

95 

963-2 

99 
91 


uis) 


(Buff.) 


109 
105 


ec  Ry. 


107 
99  ?< 


95 


95 

102 
97  34 
99  34 

85 

88 


Rapid 
United 

97  54 
93 


Nash  R 


100 
109 


Bonds 


108 
100  34 


98 


99 

99  ys 

90 

90 

20 
Transit 
RRs 

98  34 
94 


y  &  L 

100  34 
110 


Meriden  Electric  RR — 
Mer  Horse  RR  1st  5s  '11. A&O 

GenM  g5s  1924.. .J&J 

Metrop-Crosst— See  N  Y  CityRy 
Metropolitan  RR — See  Wash  Ry 
Met    St    RR — See  DenverCity 
Met  St  Ry — See  Kan  C  Ry  &  L 
Met  St  Ry— See  N  Y  City  Ry 
Metropolitan  West  Side  "L" — 

1st  g  4s  1938-.- F&A 

Exten  g  4s  1938-.. J&J 

Millvale    Etna    &    Sharps — See 
Mil  El  Ry  &  Lt— 5s  1926. .F&A 
Ref  &  Ext  434  g  '31  op.. J&J 
Mil  Light  Heat  &  Traction — 

lstg5sgu  1929  op M&N 

Minneapolis   st    rys — See    Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s  '37.J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 
Monongahela  St  Ry — See  Phila 
Montreal  St  Ry  43-Ss  '22.. .F&A 
MontvilleStRy— 5s'20...M&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft    Wayne — 

1st  g5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g  5s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911. ..M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908.. .J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920.. J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26.. J&J 

2d  series  6s  July  1937... J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock — See 

New  Bedford  &  Onset  Ry — 

1st  g5s  1922. J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  5s  g  '33.M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 

Winchester  Ave  5s  '12 M&N 

Consolidated  Rv — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1950  opt M&S 

N  O  Rys  &  Light  Co — 

Gen  M  434s  g  1935.. J&J 

Canal  &  Claib  1st  6s  '46. .M&N 

N  O  Cy  RR— Gen  g  5s  '43. J&J 

N  OCy  &  Lake  5s '43... J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929. ..J&J 
N  O  Pow-House  Co  5s  '41. J&J 
Orleans  RR  1st  6s  Apr '12. J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52. .J&J 
Newp't&Dayton — See  Cin  New- 

port  &  Covington. 
New'tNews&OldPtRy&EICo. 

lstg5sNov  1  1938 M&N 

Geng5sMch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush 
New  York  City  Ry — 
Bleecker  St&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14. .J&J 

Con  M  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22.M&N 
Christopher  &  10th  Street— 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93..M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14.F&A 
42d  St  M&St  N  1st  6s  '10. M&S 
2d  Mine  6s  Jan  1915  ._  J&J 
Interborough-Met — See  underl 
Interb  Rap  Tr— See  under  I. 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002.    ..A&O 

Trust  Co.  ctfs.  of  dep. 

Gen  coll  tr  g  5s  1997  .  ..F&A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Av  1st  5s  1909.  ..M&N 

Con  g  5s  gold  1948  gu..F&A 

Trust  Co.  ctfs.  of  dep.  .  .. 

South  Boulevard  g  5s  '45.J&J 

South  Ferry  1st  5s  1919..  A&O 

Tar  W  P  &  Mam  5s  g  '28. M&S 

Third  Ave  1st  5s  g  1937... J&J 

1st  consgu  g4s  2000 J&J 

Central  Trust  Co  ctts  stp.. 

34thStCrosst  1st  5s '96..  A&O 

28th  &  29th  St  1st  5s  '96 -A&O 

Union  Ry  1st  5s  g  1942.. F&A 

Westchester  El  1st  5s  g  '43 J  & 

Yonkers  Ry  1st  5s  1946    A&O 

N  Y  &  Queens  Co  4s  g '46.  .A&O 

Steinway  Ry  — 1st  g  6s  '22  J&J 

NY&Stamf'd— 1st  g  5s '31.  A&O 

lst&ref  g4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 

1st  M  g6s  1936 J&D 

Norfolk  Railwav  &  Light — 

1st  cons  gs  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944. .J&J 
North  Augusta  Elec  &  Imp — 

1st  g  5s  1951  opt, A&O 

North  Chic— See  Chic  Un  Trac 
North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)— 
1st  s  fg5s  1955  opt  1914  A&O/ 


Bid. 


98 
106 

&  Elec 
Tram. 


833^ 


Phila  C 
106 
9534 

10334 


Co. 
99 
104 


89^ 
94 
f     90 


102  % 
92 
104 
111 

115 

121 


Serv  Co 
Old  Col 

94 

106 
101 
101 
100 
under 

80 


86  34 
123 
109 
109  34 
10234 

10934 
102 
100 
102 
101 
95 


94 


See  Bkl 


65 
100 


f 


102 


80 
98 

95 

45 
95 
97 
50 


Ask. 


8434 
81% 

107 
9634 

105 


103 


94 


9734 

104 
92  % 
105 
113 

118 

125 


r. 

ony. 


"C." 


83 

86  34 


10534 


95 

nf  75 

f     48 
f     48 

81  !4 

8134 

96 

74 

~60" 

90 

50 
109 

67  34 

67>4 

70 

20 
101 

60 

85 

72 
106 
106 

90 

84  H 

99 

106 


100 


96 


95 
ynRT 

75 
101 
105 
104 

95  • 

85 

100 

100 

50 

100 

100 


100 
85 


Bonds. 


84 

82 

100 

77 

"85" 

95 

80 
110J4 


6834 

80 

25 


75 

95 

78 

111 

"95"" 

85 

9934 
108 

85 


90J4 


Northern  Ohio  Trac  &  Light— 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 .J&J 

North  Ohio  con  g  5s  1919. J&J 

AkronBed&Clev  g  5s  '15. M&S 

Northern    Texas   Trac   Co — 1st 

g  5s  1933,  opt  1913 J&J 

6%  notes  May  1  1911. ..M&N 
North  Hud  Co  Ry— See  Public 

Service  Corporation. 
North  Jer  St— SeePubServ  Corp 
Northw  El  1st  ggu  4s '11. .M&S 
Union  El  (Loop)  5s  g  '45. A&O 
Norwich  St — 1st  g  5s  '23.. A&O 
Oakland  Traction  Co — 
Gen  con  5s  Jan  18 '35  ..J&J  18 
Oak  Trac  Con  5s  t933  ..J&J 
Oak  Tran  1st  con  s  f  5s  '32  J&J 
OakTran  1st  c  g  5s  '31  ...J&J 
Oak  Tr  Co  con  g  6s  '18.  .J&J 
Ogden  St— See  Chic  Un  Tract. 
Old  Colony  St  Ry— 

Refg  4s  1954 J&J 

New  Bed  Middleb&Brockt'n— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore&Bost  g  5s  1919. F&A 

Braint  &  Wev  g  5s '17..M&S 

Br'ge  Whit  &  Rk  5s  '17. M&N 

Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J 

Omnibus  Cable  (San  Fran) — See 
Oregon  Water  Power  &  Ry — See 
Oneans  RR— See  N  O  Ry  &  Lt. 
Pacific  Elec  Ry  g  5s  1942. -J&J 
Los  Ang  &  Pas  5s  g  1928. .J&J 
Paducah  Tract  &  Light — 

Col  trust  gold  5s  1935   .  .M&N 
Park  &  Cliff  House — See  United 

RRs  (San  Fran) 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  &  RR— 5s  '30  A&O 
Penn  &  Mah  Val— See  Mah  & 
Pensacola  El  Co  1st  5s  '31  .F&A 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  &  ref  5s'10  to'26  op  gu  F&A 
Phila  Coatesville  &  Lan  Pass  Ry 

Mg5sMch  1934  op M&S 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949... M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Col  tr  6%  notes  '09-'18  ..J&D 
Central  Trac  1st  5s  1929.. J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.. J&D 
Wilk&EPit  1st  g  5s  '29. M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933_  A&O 

Pitts  Alle  &  M  gen  5s  '30.  A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

B  K  &  A  Trac  6s  1931.. M&S 

Brownsville  Av  5s  1926.F&A 

W  Liberty  1st  g  5s  1930- J&J 

Pitts  &  Charleroi  5s  '32.. M&N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  lst&coll  tr  g  5s  '50A&O 
Suburban  Rapid  Tran  St  Ry 

1st  g6s  1913 M&S 

The  2d  Ave  Tr  5s  1934.  .J&D 
United  Traction  5s  1997. -J&J 
WestEnd  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton — 

1st  M  g4-5s  1927    M&S 

Philadelphia  Rapid  Transit — 
Col  tr  g  5s  1957  op  sf.-F&A 
Darby  Media  &  Ches  St  Ry— 
1st  434  s,'36,  op  '16,  gu.J&J 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 .M&N 

Union  Traction — 
Elec&  Peo4stretfs'45.A&0 
Best  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  F&A 

Phila  Tr  col  4s  Fb  '15 '17  F&A 

W  Phila  Pass  2d  5s  '26.M&N 

Phila&WChester  1st  5s  '18  .J&J 

Mtge  g  4s  1954 J&J 

Pitts  Alleg&Man— See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi— See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931 J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR — 

lstg434s  1913 M&N 

1st  cons  g  334s  1951 J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g  5s  Nov  1  1915 ..M&N 
Portland  (Ore)  Rv — 
1st  &  ref  g  5s  1930  op. ..M&N 
Citv  &  Suburban  Ry — 

Consol  g  6s  1916  op M&S 

Cons  g  4s  1930  op  1915. J&D 
Oregon  Water  Power  &  Ry — 

1st  g  6s  1932  op  1912 J&J 

Portland  City  &  Ore  Rv — 
1st  g  6s  1921  opl911F"&A15 
Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gu.M&N 
RI  Sub  1st  ggu  4s  1950. _J&J 
United  Tr  &  El  1st  5s  '33- M&S 
Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet.. 
Coll  tr  5s  g  notes  '09op..M&N 
Camden  Sub  1st  5s  1946.  J&J 

Cons  Trac  1st  5s  1933 J&D 

Eliz  Plalnf  &  Cent  Jersey  Ry— 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.  44 

J  C  Hob  &  Pat  4s  1949.. M&N 

Newark  Passenger  Railway  -- 

New  Pass  con  5s  g  1930  . .  J*J 


104 

f     95 

f  106" " 
f  105  H 
f  109  34 


90 
95 


98 
United 
Portlan 

f  106  k' 
100 


Bid. 


80 

69% 
9834 
100 

99 

100 


95 


95 

ShenR 

90 


97 


97  34 
993^ 

105 
106 
105 
107 
105 


104 

103 

n  104 

102  34 

104 

104 


n  103 
nl06 

n.  105 " 
97  34 

n  104 


107 
105 


102  M 
98 


93 


96J4 
102 
108  34 
102 

87 


93 


Ask. 


9934 


100 
10034 


96 
94 


96 

100 


91 
100 


9934 
RRs. 

dRy. 


102 
82  34 


99 
y  &  Lt. 
9234 


99 

felO 

106 
9834 
100 


107 
110 
108 


106 
105 
106 

104 
106 
106 
112 
106 
108 
10334 
108 
98 

106 
106 
109 
108 


102% 
98  M 
98 

9334 

fc  107  K 


103 
90 


97 


100 
85 

101 
90 

100 

101 

98 

"87"" 

"96" 

100 

103 

100 

88  34 
106 

87  34 
89 
106M 

91 

100  a 

104 
10634 

93 

10034 
107 
107  34 

93 

95 

77 

79 

108 

110 

/This  price  includes  accrued  Interest,     fc  Last  sale,     n  Nominal,     s  Sale  price. 
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Bonds. 


Bid. 


Public  Service  Corp — (Con) — 
N  Hud  Co  Ry  1st  6s  1914. J&J 

Cons  M  5s  1928. -J&J 

2d  5s  extended  to  1924. M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 

Or  &  Pass  Val  1st  5s  '38.J&D 

Paterson  Ry— Con  6s  g  '31J&D 

2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5s  g'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953.. M&S 
Puget  Sound  Electric  Ry  — 

1st  consol  g5s  1932  op F&A 

Conv  g  notes  5s  1911 F&A 

Conv  g  notes  5s  1912 F&A 

TacomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

1st  ggu  5s  1933  op J&D 

Rapid  Ry — See  Det  United  Ry 
RapidTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. .J&J 
Read  &  Womels — 1  st5sg'25  J  &J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P — See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935. J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 
Roch  Ry  cons  5s  g  1930.. A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 
Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry- 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry  &  Lt- 

CoIltrg5s  1923  op -.M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g  5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRys(StL) 
St  L  Cable*  W— See URys (St  L) 
St  L  &  Mer — See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd— 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.  .J&J 
Schenectady  Railway  Co — 
1st  g  4ks  1941  op  1911. M&S 
Consol  g  4ks  '53  guar  ..M&N 
Schuylk  Trac— 1st  5s  1943.  A&O 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923 M&S 

Bcranton  Ry — 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32.. M&N 
Scran  &  Carb  Tr  1st  6s  '23  J&J 
Scran  &  Pittston  6s  '23..A&0 
Seattle  Elec  1st  g  5s  '30op.F&A 
Son  &  refg  s  f  5s,  1929.. F&A 

Convertible 

5%  g  notes  Feb  1  1911.   F&A 
Seattle   Ry  5s   1921   op  M&N 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. M&S 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  &  T  1st  5s  1926.. J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Tr  1st  g  5s  1919  J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard — See  NY  City  Ry 
South  Elec  Ry — See  United  Rys 
Southern  Light  &  Traction — 

Coll  tr  g  5s  1949  opt..  M&S 
South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  City  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldColony 
So  Side  El  4ks  1924  op  '10.J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  EI  Ry- 

Ref  &ext5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt  M&N 
Springfield  (1111  Rv  &  Lt  Co — 

Coll  tr  g  5s  1933  opt J&D 

Springfield  (Mo)  Ry  &  Light— 
1st  lien  ref  g  5s  1926..     J&J 
Steinway  Ry— See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  Mg  5s  1933  s  fop  ..J&D 
Tar'nWPl&Ma— SeeNYCityRy 
Taun  &  Brock  1st  g  5s  '17. F&A 
Taunton  St  Rv — 5s  1914.  J&J 
Taylor  Ave — See  Un  Rys  (St 
Terre  Haute  Trac  &  Light— 

1st  con  M  g5s  1944 M&N 

Terre  Haute  El— 5s  '29. .J&J 
Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  Mav  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 

Tol  &  Ind  1st  e  5s  '28  opt-.J&J 

Tol  Rys  &  Light  g  4s  1909  J&J 

TolConStRy— Conlst5sJly  '09 

Ext  at  6%  to  1912  op. J&J 

ToledoTract  cons  g  5s  Jly  '09 

Ext  at  6%  to  1912  op. J&J 


106 
106 
103 

78 

94 
120 
100 
106 

99  k 

96 

98 
97  k 
99 

100  M 


nlOO 


'  92k 

106k 

102M 

88k 


95 
f  102  M 

80 
96 


101k 


Ask. 


f  106" 
/   .... 


9434 
81 

99 
98 
95 

97 

100 

96 

115 

106 
106 
105  k 

99  y 
103 

98 
104 

98 


73 


& 


96 

95 
Cov 


(St  L) 

93 

Tol 


Corp 
94 
90 
100 
97 
97  k 


104 

99 

nd  Elec 

97 


Louis) 

96 

99 


40 


108 
108 


80 

96 

122 


100 

98 
99 
98  y 
102 

101k 


125 
102 


93 
100 


90 

98 

97  y2 

97k 
103  k 
85 


103 


Bonds. 


96 
108 
100 


9$h 
83 

101 

100 


100 

102 

98 

116 

112 
112 
106k 
100k 
105 
99  k 
106 

100 


78 

100 
99 


95 


94  J4 
100 
102 
100 

97  k 

98 


105 
102 


99 

100 
100 


98 
101 


90 
"80" 


Bid. 


Tol  &  West  Ry  1st  g  5s  '26.  J&J 
Topeka  Ry— 5s  '30  op  '15. -J&J 
Toronto  Ry  4ks  '11-'21..F&A 
Trenton  &  N  Bruns— 5s  '32. J&J 
Trent  St  Ry— con  g  5s  '38. .J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Trl-City  Ry  &  Light- 
Coil  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  1910  op. M&N 

2d  6s  g  Nov  1  1913... M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32. A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937. -J&J  15 

Guar  g  5s  1937 -. J&J 

Minn  St  &  St  Paul  City — 

Geng5s  1911 J&J 

Cons  guar  g  5s  1928 -..A&O 
Underground  Elec  Ry  of  London 
Prior  lien  5s  Nov  1  '20. M&N 

4ks  Jan  1  1933 J&J 

Income  6s  Jan  1  1948.. 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo&Phila  tr  ctfs  4s  '49. J&J 

United  Rys  tr  ctfs  4s  '49. .J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914. ..M&S 

Market  St  con  g  5s  '24... M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13.J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 
Inc  funding  g  5s  1936  ..J&D 
B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaltCityPas  1st  5sg  '11. .M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4ks  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42. J&D 

Cent  Rv  con  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922. .J&D 

Lake  Ro  El  1st  5s  '42. .M&S 

Md  Elec  Rys— See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

CompH  &MTer6s'13..J&J 

Taylor  Av  6s  g  1913 J&J 

St  L  Cab  (B  way)  5s  '10  M&N 
South  Elec  Cons  6s  1915.M&N 

Gen  g  5s  Apr  1  1916 F&A 

Union  Dep  con  6s  g  1918.  J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu .  A  &0 

StLCab&W  1st  M  6sM4M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany)— 

Debg434s  1919 M&N 

Con  g4!4s  2004. J&D 

Tax  exempt 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919 M&N 

Troy  City  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4ks  1941.. .M&S 

UticaBeltL  1st  g  5s  1939.M&N 

2d  g5s  1931 J&J 

Utica  &  Mo  1st  s  5s  1910. .J&J 
Virginia  Ry  &  Power — 

1st  &ref  g5s  1933  (w  i) 

Rich  Tr  1st  5s  g  Nov  '25  J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Wash  Arlington  &  Falls  Ch  Ry — 

1st  con  5s  1958 ..M&S 

Washington  Bait  &  Ann  El — 

1st  Mg5s  1935 M&N 

2d  M  g  5s  1930 M&N 

Bait  Term  1st  g  5s  1927. M&S 

Wash  Ry  &  Eler  g  4s  1951. J&D 

Anacost  &  Pot  5s  1949..  .A&O 

Capital  Trac — See  under  "C" 

City  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 A&O 

Metropolitan  1st  5s  1925.F&A 

Washington  Water  Power  Co — 

Consol  &  coll  trg5s  1929.. J&J 

1st  refg,  g,  5s  1939  op J&J 

Waterloo  Cedar  Fails  &  Nor  Ry 

1st  g  5s  1909-1922  op A&O 

Watervliet  Turnpike  &  RR — 
WestchesterElec — See  NYCyRy 
West  Chester  (Pa)  St  Ry— 

lstg5s  Aug  7  1932 F&A 

W  Chic  St — See  Chic  Union  Trac 
West  End  St— See  Boston  El 
West  End  Trac — See  Phila  Co 
W  Ohio  Rv— 1st  5s  1921. .M&N 
West  Liberty  St— See  Phila  Co. 
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100 
95 

97 


101k 

10434 

104k 

118 

118 

108 

108 

101 

105  y 

99  k 
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102 

94 
92 


f  105 

f  105 

/  105 

f  110 
f     99 

f  103k 

/  104 
100 


88 
58  % 
85  k 

104 

101k 


113k 

110 

111 

108 

114 


83  k 
101 
101k 
100  k 


\Q5Y2 
100 
107 
104 

110k 
104 


107  k 


86 
85  k 

98  y2 

99  y2 

101 

108  y2 
10834 
in 
in 

108 


96 


Ask. 


75k 
100 
98k 

i02~y 
100 

99 


106k 
106 


110H 
110 


106k 


84  k 
36 


uis) 


95 
93k 

78 
79  k 

76 
107 


102 


58  k 

85  k 

161  k 

95  H 
111k 
114k 
113 
111k 
108 
116 


83k 
101k 
101  % 
101 

106  y 

106 

ioo  y2 

107  y2 

105 

ink 

105 
93k 


Bonds  and  Stocks. 


t 


91 


97 

93 

f  67^ 
f 

61 

87  k 
102 

103 
105 
102 
109 

109 
102k 

Basis 
SeeUn 


74 


108  y 
87k 

85k 

100 
101 
102 

109  y2 
109  y2 
ink 
my 

109 


101 

noy 

108 
105 

93 


98 

95 

70 
45 
70 
88k 
103k 

104 
110 
105 
111 

110 

103k 

5k% 
Tr  (Al) 


96 


75 


West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1931.  .J&J 
W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931.. .J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg  5s  1951. ..M&N  15 

Col  tr  term  5s,'45,op'10.  A&O 

Wilkes  &  WyoVal— 5s  '21. A&O 

Wilkinsb&E  Pitts— SeePhila  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

Winchester  Av — SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  5s  '35.J&J 

Worcester  &  Conn  Eastern — 

lstsf  g4ks  1943 J&J 

Wore  Con  St  4ks  g  1920. .M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Worc&  Marlb  1st  5s  '17  .A&O 
Worc&Southblst  4ks  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L— See 
Zanesv  Ry  L  &  P — See  Col  New 

STREET  RAILWAY  STOCKS 

Par 

Albany  &  Hudson  RR 100 

Preferred 100 

Allegheny  Tract— See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred...    100 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Rv  Light  &  Power 100 

Preferred 100 

BleeckSt&FuIFy— SeeNYCy  Ry 

Boston  Elevated  RR 100 

West  End  Street  Ry  com.. .50 

Preferred  8  per  cent 50 

Boston  &  North  St  Ry[pref.l00 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos... 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)  100 
Camden  &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10 

Capital  Trac  (Wash   DC).. .100 
Cent  Crosst — See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.. 50 

Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago    Railways — 

Participation  Certfs  Ser  1 . 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com ...100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
City  Pass  Ry — See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred .100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus   Ry — Common 100 

Preferred 100 

Col  Rv  &  Lt  Co  (820  paid)..  100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting .100 

Preferred 100 

Cons  Trar  of  N  J— See  Pub.  S.  C 
Contin  Pass — See  Phila  R  T. 
Dallas  Elec  Corp  common..  100 

1st  preferred 100 

2d  preferred 100 

Davton  &  Western  common.  100 

Preferred .100 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rys  com  .  ..100 
Easton  Consol  Elec  ($25  pd).  50 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common 100 

Preferred 100 

Fairm  t  Pk&Had— See  PhllaRT 

Falrmount  Park  Trans 50 

Fed  St  &  Pleas  Val— SeePhilaCo 
Ft  Wayne  &  Wab  Val  Tr..l00 

Preferred 100 

42d  St  &  Grand  St  Ferry — See  N 
42d  St  M  &  St  Nich  Ave — See  N 
Frankf  &  Southw— See  Phil  R  T 
Galveston-Houston  Elec  Co  100 

Preferred 100 

Geary  St  Park  &  Ocean  RR.100 
Jeorgla  Ry  &  Electric  Co.. .100 

Preferred. 100 


Bid. 


my 

104 


95 
102 


85 

f  i6§"" 

90 

103 

105 
93 
98 
98 
98 
90 
95 

Mah&S 
&  Zane 


2y2 

Mk 
98 

46  y 


wy 

92 
95 
60 
95 


d    96 
d  106k 


Ask. 


52k 

79  k 
191 

135" 


136k 


d    27 

38 

80 

170 

2k 

9 

108 
37  k 
24 

9k 

5y 

12k 

24  34 
62  k 

100 
92  y 
88  y 

1321A 


65 

"V 


97 
104 

68 
80 
74 
80 


68  k 
63  k 
70 
414 
16 

41k 

78 

45 
91 


99  k 
105 


97 
97 


86  y 

92 
105 

95 

104  y 

108 
97  34 


92 
98 

Ry  &L 

sv 


2 
434 

52 
99 
47 


50 

95 

100k 

70 


129k 
"\s" 

72  y 

13 
65 

79  k 
195 

137k 
138k 


40 

81 

190 

3 

11 

110 
38 
25 
10 

6k 
15 

24  34 

105"" 

93 

89  34 
134 


73 

""434 
22 

105k 
70  k 
95 
78 
85 


12k 
90 


64 

75 

7 

18 

43 

80 


95 
10 


10 
45 

City 
City 

54 
94 

"93" 


Ry 
Ry 


12 
55 


55 
95 

"94  y 

88 


c  Assessment  paid,    d  Price  per  share,  not  per  ct.    /  This  price  includes  accrued  int.   k  Last  sale,   n  Nom.    s  Sale  price,     x  Ex-div.   y  Ex-rights 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Stocks. 


Par 


Bid.       Ask 


Germant'n  Pass — See  Phila  R  T 

Qrand  Rapids  Ry 100 

Preferred .         100 

Green  ACoatesSts — SeePhilaRT 
Halifax  Elec  Tramway  Co..  100 

Havana  Electric  Ry 100 

Preferred 100 

Hestonville  M  &  F— See  PhilRT 

Holyoke  Street  Ry 1 00 

Houghton  County  Tract  com  100 

Preferred 100 

Illinois  Traction  preferred     100 
Indlanap  &  Southeast  Tr  pf  100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs .100 

Preferred 100 

International  Trac  (Buffalo). 100 

Preferred 100 

Interstate  Rys 100 

Interurban  Ry  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat — See  PSC. 

Kansas  City  Ry  &  Lt .100 

Preferred 100 

Kokomo  Marion  &  West  Tt.IOO 
Lake  Shore  Eler  common...  100 

Preferred  old  stock .100 

Preferred  new  stock 100 

Leb  Val  Tr  com  vot  tr  ctfs..  SO  d 

Preferred  vot  tr  ctfs     ...   50  d 

Lexington  &  Interurban  Ry     50  d 

Preferred 50  d 

Little  Rock  Ry  &  Elec 100 

Preferred   100 

Louisville  Traction  Co 1 00 

Preferred 100 

Mass  Electric  Companies. ..100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y)         100 
Met  St  RR— See  N  Y  City  Ry 
Metro  West  Side  El  (Chic)     100 

Preferred 100 

Mllw  Elec  Ry  &  Light  pref. .100 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 

Nashville  Ry  &  Light 100 

Preferred.. 100 

New  Bedford  &  Onset  Ry...l00 
New  Eng  Inv  &  Sec  pref  gu  1 00 

New  Or]  Rys  &  Light  Co 1 00 

Preferred 100 

New  York  City  Ry — 
Bleecker  St  &  Fult'n  Ferry  100 
Bway  &  7th  Ave  guar...  100 
Central  Crosstown  7%  100 
Cent  Pk  North  &  East  Riv.  100 
Christopher  &  Tenth  Sts     100 

Eighth    Ave. 100 

42d  St  &  Grand  St  Ferry  100 
42d  St  M  &  St  Nich  Ave...  100 
Metropolitan  Street  RR...100 

Ninth  Aveguar6% 100 

Second   Ave. 100 

Sixth  Ave 100 

Third  Ave 100 

d  Price  per  share 


103  % 

88 

116 
66  H 
83  y 

165 
45 


94  Mi 
65 

67 
13 

14  Ji 
46  y 
30 
66 


96 

47 

81  % 
40 
4M 


6 
14H 

6 
40 
90 
94 
97 
115M 
15 
74  K 
30 
80 

141^2 


15H 
49 
nl05 
212 

42 

84 

40 

88 

19  H 

47T 

15 
140 

"28" 

80 

250 

200 

"20" 
150 

16 
110 

22 


104  % 
90 


67 
90 

175 


95 
95 
80 
112  Ji 
72 
14?i 

14% 
47  Vs 
31 
67 
29  % 

"92" 
98 

49 
82  M 
44 
6 


8 
16 

45 


98  M 
116 
15  J* 
75 
45 


145 

18 

50 

115 

213 


Stocks 


Par 


Bid. 


200 
95 

19 


New  York  City  Ry  (Concluded) 

Twenty-third  St  guar 100 

N  Y  State  Rys  1st  pf 100 

Ninth  Avenue — See  N  Y  City  Ry 
Norfolk  &  Portsm'th  Trac.  100 
Norfolk  Railway  &  Light...  25  d 
Northampton  (Mass)  St  Ry.100 
Northern  Ohio  Tr  &  Light ..100 

North  Tex  Elec  Co  com 100 

Preferred 100  x 

North  Jersey  St  Ry— See  PSC. 

North  Western  El  (Chicago).  100 

Preferred  (voting  trust)..  100 

Ohio  Traction — Common...  100 

Preferred 1 00 

Omaha  &  Council  Bluffs 100 

Preferred .  100 

Pacific  Coast  Power 100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50  d 

Preferred 50  d 

Allegheny  Traction 50  d 

Citizens  Tiaction.. 50  d 

Federal  St  &  Pleasant  Val.. 25  d  ... 
Pittsb  &  Birmingh'mTr...  50  d  ... 

United  Traction  pref 50  d 

Phila  Rapid  Transit      50  d 

Citizens  Passenger  guar 50  d 

Continen  PassRv  ($20 pd).  50  d  ... 
Fairmount  Pk  &  Had'gt'n.50  d  ... 
Frankf'd  &  Southwark  Pass  50  d  395 

German  town  Passenger 50  d 

Green  *  Coates  Sts  (815  pd)  50  d  ... 

Hestonville  M  &  F  com 50  d 

Preferred 50  d 

Phila  Cy  Pass  Ry  ($23%  pd)50  dsl75 

Phila&Grav's  Fy  ($25  pd)..50  d ifc 

Philadelphia  Traction 50  d    90  Mi 


100 
29  y 
59 
92 

19 
68 
40 
97  y 

"83"" 
98 
8 
25 
25 
90 

47  34 
44  y 


Ask. 


250 
97 

21 
21 
115 
30 
64 


20 

70 

50 

105 

"86" 

100 

10 

35 


48 
45 


30  Vs 


son 

k  31434 
s  138 

k  66  y 

s  400 
125 
k  138  M 
k    45 
65% 


90  k 
90  % 


Ridge  Ave  Pass  C$28  paid).. 50  d 'k  280 


2d  &  3d  Sts  Ry  guar 50  d 

13th  A  15th  Sts  Pass  Ry...50  d 


89 
19  J* 
48 

30 

155 

"34" 

90 

300 

250 

"24" 
170 

20 
120 

23 


Union  Pass  ($30  5-6  paid).. 50 
Union  Traction  ($17  34  paid) 50 

West  Phila  Pass  guar 50 

Pittsb  &  Birm— See  Phila  Co 
Portland  (Ore)  R  L  &  P,  comlOO 

Preferred 100 

Porto  Rico  Rys  Ltd 100 

Presidio  &Fer  RRfSan  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric...  100 
Public  Service  Corp  of  N  J..  100 
Camden  &  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  &  Paterson.,100 
North  Jersey  Street  Ry...l00 
Rapid  Transit  St  Ry  Co. ..100 
3o  Jersey  Gas  Elec  &  Trac  .100 
Puget  Sound  Electric  Ry...l00 

Preferred 100 

Railwavs  Companv  General.. 10 
Rap  Tran  St  Ry— See  Public  Ser 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry._50 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass— See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 


\k  278 

\k  291 

Is  210 

53  %\       54 

k  220  Yt 


■    85 
88  % 
39 
23 

106 
107 

14 

76% 

50 

45 
240 
129 


86 
89 


108% 
16 
77 


250 

131 

30 

85 

10 


d      9% 
vice  Co  rp 
d    26  %        30 


d  150 
d    75 


86% 


155 


Stocks. 


Par 


Roch  Ry  &  Light  preferred.  100 
Rochester  Syracuse  &  East.  100 

Preferred ...100 

Saginaw-Bay  City  Ry  &  Lt.100 
St  Jos  Ry  Lt  Heat  &  Pow...l00 

Preferred 100 

San  Fran  Oak  &  San  J  C  pf .  100 
Sao  Paulo  Tram  L  &  P  Ltd. .  100 
Savannah  Electric  Co 1.100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred.. .100 

Preferred       .    100 

Seattle  Electric  Co. 100 

Preferred 100 

Second  Ave  ^NY)— See  N  Y  City 
2d  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave— See  N  Y  Citv  Rv 
So  Jer  Gas  Elec  &  Tr— See  Publi 
Soutn  Side  Elev  (Chicago) ..  100 
Southwest  Missouri  RR  ...100 
Spokane  &  Inl  Emp — Cap  stklOO 

Preferred  ctfs.. 100 

Syracuse  Rapid  Transit 100 

Preferred  ...    ...    .100 

Susquehanna  Ry  L  &  P  pref.  100 

Tampa  Elec  Co 100 

Terre  Haute  Trac  &  Light  .  100 

Preferred 100 

Third  Ave— See  N  Y  Citv  Ry 
13th  &  15th  Sts— See  Phila  Rap 
Toledo  Bowling  Green  &  So.  100 

Toledo  &  Indiana. 100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railwav 100 

Tri-City  Ry  &  Light  com.. .100 

Preferred 100 

23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 1 00 

Preferred .  1 00 

Union  Pass  (Phila) — See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila) — See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs  100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co     ■ 
United  Trac  &  Elec; — See  Prov 
Virginia  Ry&Pow  com(w  i)  100 

Preferred    (w   i) 100 

Washington  Alex  &Mt  Vernon  100 
Wash  Arl&  Falls  Church  100 
Wash  Baltimore&Annapolis  KO 
Wash  Ry  &  El  Co  common. .  100 

Preferred 100 

Washington  Water  Pow  Co  100 
West  End  St  Ry— See  Boston  El 
Western  Ohio  Ry  Rects 100 

Preferred 100 

West  Penn  Rys  common 100 

Preferred ...    .100 

W  Phila  Pass — See  Phila  Rap  Tr 
Whatcom  County  Ry  &  Lt.,100 

Preferred 100 

Wheeling  Traction   100 

Winnipeg  Electric  Ry 1 00 


Bid.        Ask. 


90 

~80~ 
50 

56  % 
88 

142 

10 

35 

22% 
101 

86 


106% 

Ry 


c  Servic 

54 

45 

40 
n    65 

68 
102 

97 


100 

Transit 


8% 
124% 
20 
89 

106 

135 

apid  Tr 

178 

23  % 

87 

Rapid 

21  % 

69 

d    13 

37 

57 

Sec  Co 
18 
65 
47 
60 
5 
44% 
89  % 
131 
ev  Ry 
5 
54 

44J4 
80 

35 

92 

90 

186 


91 

"85"" 
52 
57 
89 

143" 

12 

40 

25 
102 

87% 
115 
107 


e  Corp 

55  % 

50 

47  3-2 

70 

71 
105 
100 
120 


25 

"16" 

124J-2 
23 
90 

108 

145 
ansit 


26 

95 

Transit 

22  34 
70 


39  32 
59 


19 

"51  ji 

75 

5% 
45 

90^ 
135 

6 

"45"" 


40 
95 

95 


not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Rotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  ie,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f;"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


COAL,  IRON  &  STEEL  BONDS. 

Aia  8teel  &  Shipbldg— See  Tenn 
Beech  Creek  Coal  &  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&D 
Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26gu  J&J 
*  •  Beth  St  pur  m  6s  Aug  '98  Q-F 
Bm  Air  Coal  2d  ser  6s  '28.  .J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan'26  op  1910M&S 
Olairton  Steel  g  5s  '10  to  '13  J&J 
Ool  Fuel  &  Iron— 5s  s  f  '43.F&A 

Conv  deb  5s  1911. F&A 

Col  Fuel  Co  6s  gen  g  '19.M&N 

Gr'dRivC&Cg6sJ'ly'19  A&O 
Colorado  Industrial — 

l8tggu5sser  A&B  '34opF&A 
OoI&Hock  C&I  1st  g  5s  '17  J&J 

Coll  trust  purcb  m  &  in  s  f  6s 

Oct  1956  red J&J 

Consol  Coal  (St  L)  6s  1911  M&S 
Consolidated  Indiana  Coal — 

1st  s  f  g  5s  1935  gu  opt.  J&D 
Consolidation  Coal  Co — 

Ref  g  4%s  1934  Opt.-.M&N 
Continental  Coal  Co — 

1st  8f  g  5s  1952  op  '06. F&A 
Dominion  Coal  Co,  Ltd — 

1st  sf  g  5s  '40  op  1910..M&N 
Dominion  Ir  &  S  5s  1929. ..J&J 

Fairmont  Coal  5s  1931 J&J 

111  8teel  Co  deb  5s  1910 J&J 

Deb  5s  1913 ..A&O 

Jefferson  &  Clearfield  C&I  Co— 

1st  g  5s  1926 J&D 

2d  gold  5s  1926..  ..J&D 

Jones  &  Laughlin  Steel  Co — 

Istg5sl939sf ..M&N 

Kanawha  &  Hocking  C  &  C  Co  - 

1st  g  gu  s  f  5h  '51  op  '06  J&J 
La  Belle  Iron  Wks  1st  6s'23  J&D 
LackSteellst  g5s'23opto'06  A&O 

5%  g  notes  1910  opt M&S 


;c  I  & 

80 
88 


f  102 
/    95 

99*4 
94 

5% 
98 


Ask. 


RR 
85 

89 

117 
107 
100 


107H 
97 

82 
90 

98 


86 
06 


97 

"96 
100 
101 


98 

4%% 
99 

97  % 


102 

84 
95 

104 
99  34 

90 

97 


97% 

96 

96% 


102  y 

100 
104  % 
■  98% 
99  %     100  34 


98% 


Bonds. 


Bid. 


109 

81 

87  % 
24 
102 


Lehigh  Coal  &  Nav— 4%s'14Q-J  I02y 

Railroad,  gold,  4s,  1914.  .Q-F  100 

6s  extend  to  4s  g  1914. ..J&D  100 

Consol  mort  7s  1911 J&D  105 y 

Gen  M  g  4%s  May  1924.. Q-F  103 
Funding  4s  g  July  1  1948.J&J 

Maryland  Steel  1st  5s  1922.F&A  102 

Monong  Riv  Coal— 6s  1949  A&O  114 

N  Y  Susq&WCoal-6s  '12. M&S  100 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
Nova  Scotia  Steel  &  Coal — 

1st  M  s  f  g  6s  1932 J&J 

Consol  g  6s  Oct  15  '24.  A&015 
O'Gara  Coal  Co— 

1st  s  f  5s  1955  op  aft   '08. M&S 
Pennsylvania  Coal  &  Coke — 
1st  s  f  g  5s  July  1  1932  op.  J&J 
Cons  1st  &  coll  tr  g  5s  '53M&S/ 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s '25  M&S 

Span.-Amer  Iron  6s  1927. J&J  104  li 
Pitt-Buff  lstsfg5s'34op'14  J&Jn  101 

Pittsb  Coal  1st  5s    1954  opt.J&J|  105 

P  Wh&  L  ECoal  lstm4s'31  J&J/  22 

Pleasant  Val  Coal  5s  1928     J&J  95 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op... J&J  88 

Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '34  opt.A&O  101  34 

Roch&PittsC&Ig5s'46     M&N  

Sloss  Iron  &  S  Co  1st  6s '20. F&A  107 

Cons4%s  1918... A&O  95 

Somerset  Coal  5s  1932  opt. F&A  96 
Span-Amer  Iron  Co — See  Pa  Ste 

SunCrkCocol  tr  sf  g  5s '44. J&J  72 

Sunday  Creek  Coal  g  6s  '12. J&D  100 

Susquehanna  Coal  6s  1911. .J&J  103 

Temple  Ir  1st  &  col  trg4s'25  J  &J  100 

TennCI  &  RR.  Geng5s'51  J&J  103% 

Tenn  Div  1st  6s  Jan  '17. A&O  

Birm  Div  1st  con  6s  '17     J&J  

Ala  Steel AShtpbdg  6s  '30.J&J  105 

Cahaba  CMCo  lst6s '22..J&D  105 

De  Bard  C&I  Co  6s  1910. F&A  

Union  Steel  Co  1st  5s '52  gu  J&D  105 


Ask. 


103  34 
167 


101  J^ 
103 

114% 


25 


110 
85 

90 

30 

103 

k  110 

105 

102  y 

106% 

27 
102 

88  % 

101  % 

169" 
96 
97  3^ 

75 


103 


108 
I  OS 
109 


Bonds. 


Bid. 


106 


U  S  Steel  Corp— 

Col  tr  s  f  5sApr'51  op  *HVar 

Col  tr  s  f  5s Apr' 51  not  optVar 

Coll  s  f  g  2d  5s'63  op' 13  M&N 
Utah  Fuel— See  Den.  &  R  G  RR 
Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel—  lstsfg5s  *53.J&J 
Va  I  Coal  &  Coke  5s  1949. M&S 
Webster  Coal  &  Coke — 

1st  s  f  g  5s  1942  op M&S/ 

ELECTRIC     LIUHI,     OAS     & 

POWER    BONDS. 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op.  A&O 
Am  Gas  &  Elec  coll  5s  2007  F&A 
AU'ta  Gas  Light  5s  g  I947..J&D 

Bait  Elec  1st  g  5s  1939 J&J 

Bay  City  Gas  1st  g  5s  1920  J&l) 
Bay  Counties  Power  5s  '30. M&S/ 
Binghamton  Gas  5s  1938   .A&O 
Binghamton  Lt  Heat  &  Power 

1st  5s  July  1  1942  opt  '12A&0 
Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J 

Boston  El  L  1st  con  5s  '24  M&S 
Bridgeport  Gas  L  4s  1952  J&J 
Bronx  Gas&Elec  1st  5s  '51  .J&J 
Brookline  Gas— 5s  Augl'13  F&A 
Bkl'nUnGaslstcon5sg  '45  M&N 
Buffalo  City  Gas  g  5s  1947  A&O 
Buff  Gen  Elec  R  f  g  5s  '39  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burlington  (Vt)  Gas  Light  Co— 

1st  gl  gu  5s  1955  . .    J&J 

Butte  Electric  &  Power  — 

1st  g  sink  fd  5s  1910-51. J&D 
Cal  Gas  &  Elect  Corp  — 

Sink  fund  g  5s  1933  opt    M&S/ 

Uni.&Ref.g.5s'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  6s  '31  .  F&A/ 
Chicago  Edison — 

1st,  g  5s  Julv  1926  op  '10  A&O 
Clnn  Edison  Elec— 5s  1917  J&D 


114  % 
114?4 
107 
.  36 


99  % 
89 


100  y 

87% 
102 
91 


103  34 
94 


my 
94 
95 

100 

107^| 

60 
102 

98 


98 

102 
95 

103  y 

100^ 


Ask. 


H5K 
11«H 

107  3-g 


102  y 

87 
100 

92  3^ 


162 

93" 
98 

"98" 

100 

100 

"98" 


70 
103 

100 


99 

102% 
96  !  i 


101  % 


b  Basis.     /This  price  includes  accrued  Interest,     t  Last  sale,     n  Nominal.     «  Sale  price. 


Sept..  1909.1 


MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


45 


Bonds. 


Bid. 


City  Electric,  San  Francisco — 

Is  g5s  1937.. J&J 

Cleveland  Elec  Illuminating— 

1st  g  5s  1927opApr'10     A&O 

1st  M(new)  5s  '39  op  '24.A&0 
Colorado  Springs  Elec  Co — 

1st  g  5s  Apr  20  1920..A&O20 
Colo  Springs  L't  &  lower  Co— 

1st  g  5s  Apr  1  1919  .A&O 

Columbia  Gas  &  Electric— 

1st  g  5s   1927  s  f. J&J 

Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s,  1924,  guar.  F&A 
Columbus  (Ga.)  Power — 

1st  m  s  f  g  5s  1936  A&O 

Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Com'wealthElec  5s  J'e  '43 _ M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910. J&J 

Consol  5s   1939 J&J 

Gen  g  4%s  Apr  1954 A&O 

Gold  ctfs  4%s  '12  opt  '07  J&J 

Gold  ctfs  4%s  1913  op'08_J&J 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  4%s  Feb  14  1935  J&J 
Consol  Gas  N  J— 5s  g  1936  J&J 
Consolidated  Gas  (NY).  See  N 
Consolidated  Gas  (Pittsburgh) — 

1st  g  5s  1948. F&A 

Consum  L  H  &  P  Co  (Eliz,  N  .1)- 

6s   1938 J&D 

Dillas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906.  M&S 
DsnvGas&El— 1st  g  5s'49  M&N 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33 .J&J 
Duluth  Edison  Elec — 

lstgsf 5sMar  1931op  ..M&S 
Economy  Lt  &  Pow  (Jollet  111.) 

1st  m  8  f  g  5s    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  trgsf  5s  1935  opt.. F&A 
Equit  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Eqult  111  Gas,  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912  .J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3Hs  '42  opt  F&N 

Conv  g5s  1917 J&D 

Qr'd  Rap  Edison  5s  g  1916M&N 
Qr  Rap  Gas  I.  Co  1st  5s'15  F*A 
Great  West  Pow  5s  '46  opt.J&J 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill G S Co  1st  5s  '29. J&J 
HoughtonCo  ( Mich )  ElecLigh  t — 

1st  g  5s  Jan  1  1927  opt.  _  J&J 
Hudson  Co  Gas — 5s  g  '49 .M&N 
Hudson  River  Electric  Co — 

1st  ggu  5s  Dec  '18  '31.. M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Rlv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 
Indiana  Ltg  4s  1 958  op  .  -F& A 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt  ..  .F&A 
Indiana  Nat  Gas  &  O — See  Peop 
Ind'sGas — 1st  con  g  5s'52.A&0 
Jackson  Gas  5s  g  1937  A&O 

Jacksonville  (Fla)  Gas  Co — 

1st  s  f  g  5s  June  '37  op..Q-M 
KansCity(Mo)Uas  5s  '22  A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co- 

lst  g  5  June  1  1910-'30.  .J&D 
Kings  Co  Elect  Light  &  Power 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A  &0 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913  . .  A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &  ext  g5s  1934    .        A&O 

5%  g  notes  1911  opt  '06  F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '1 1  .J&D 
Lansing  Fuel  &  Gas  5s  '21  A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  opt M&S 

Lockport  (NY)  Gas  &  Elec  Lt— I 

1st  M  g  5s  Feb  1  1920  . _  F&A 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07   .M&S'f 
Los  Angeles  Gas  &  Elec — 

let  m  g  5s  Jan  1  1934  ...J&J7 


Ask. 


f   88% 
no 

102% 

95 

n    94 

s     70 

101 

94 


92  % 

102  Y> 
102 

99 
101  J^ 

1HH 
96% 


85^2 

89 

r  G  El 

98 

106 


96 
101 

96% 
100 

99 

99 

94 

108 
f  110% 


101 

102 
107 

96 

101 
93 
81 


89  % 


103 
100 

97  % 

71  % 
105% 
100 

99% 

93% 

102% 
102% 

100 
101  H 

97~~ 


86 

93 

H  &  P 


Bonds. 


95 


97 


97  V 
102 
101 

100 

98 


96 
99 
90 

99 
90 

97  % 
104  % 

n    30 

18 

95 

45    . 

72  Y 
70 

97 

les  G  L 

80 

95 

92  % 
96 

100 

93  Y 

101  % 

104% 


102 

104 
107  % 

99 


95 

83% 
155 
100 
102 

92 

100 
95 

98  Y 
105  Y2 

33 

20  Yz 

100 

50 

77 
72 

100 

&  Coke 

90 


97  H 


88 


103 

100% 

100 


93 


Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Lightine  Co — 

1st  g  5s  1953,  guar,  end  A&O 
LowellElLtCor  1st  5s  g'14  J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  May  1  1920  opt   M&N 

Cons  &  refg  5s  '35  opt.  M&N 
Massachusetts  Gas  Co — 

S  f  g  4%s  1929  receipts  .J&J 
Memphis  Light  &  Power  — 

Ref  g  5s  July  1  1930  J&J 
Mexican    Light  &  Power — 

let  g  5s  1933  s  f  __ F&A 


103 

100  Y2 
101 


103 
98 


99% 
100 


100% 
95 

102  > 


117J 
89 

96 

103% 

101 

101 

100 
95 

96 

100 


104 
108 

100 

102% 
100 

99% 

103 

87  %1 


Mich  City  G&E1 5s  '37  op'10*J&J 
Mil  Gas  Light— 1st  g  4s  '27  M&N 
MiunGas— Cons  6s  1910-30M&S 
Mian  General  Electric  Co — 

1st  g  5s  Dec  1  1934op.._J&D 
Mo  Edison  Elec  5s  g  1927.. F&A 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905..M&N 
Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co— 

lst&coltr  g4%s'32op'12.J&J 

Gold  5s  1933  op  1913 ..-A&O 

Muncie  Electric  Light — 

1st  g  s  f  5s  1932  op  '12  ..J&J 
Municipal  Gas  &  Elec.  Koch- 
lst  M  g  4%s  1942  op  '12  A& 
Nassau  Lt  &  Pow  1st  5s  "27  A&O 
National  Light,  Heat  &  Pow — 
Benning  ( Vt)  El  4%s  *35.  M&S 
CitvG&E(Paris,IU)5s'24  A&O 
Jerseyville  (III)  111  5s  '35  F&A 
Marsh'll(Mo.)LH&P5s'35J&D 
Newark  Gas  6s  Apr  1  1944. Q-J 
Newark  Consolidated  Gas  Co 

Cons  g  5s  Dec  1  1948..  J&D 
N  London  G  &  Elec  g  5s'27A&0 

2d  m  5s  1929 A&O 

Consol  &  refg  5s  1933... J&J 
New  Milford  PowerCo  (Conn) — 

Istsfg5sl932 F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948... J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  lll.NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M  &S 
Central  Un  Gas  5s  g  '27.. J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948. J&J 
N  Y&ER  Gas— 1st  g  5s  '44  J&J 

Con  5s   '45 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Deb  g  5s  1954  op  guar.  J&J 
Northern  Un  Gas  5s  1927M&N 
Stand'd  Gas— 1st  5s  '30. M&N 
N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  5s  Aug  1  1930  F&A 
N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s'  34  opt  F&A 
NY  &  Rich  Gas  g  5s '21.  ..M&N 
N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S 

N  Y  &  Sub  Gas— See  WestchLtg 
Niagara  Falls  Power  5s  '32.  .J&J 

Deb  g  conv  6s  1910 A&O 

Can  deb  g6sSerA  conv'HA&O 

Can  deb  g  6s  B  n-conv'14  M&N 

Can  deb  g  6s  Ser  C  1914.  M&  N 

Niagara  Light,  Heat  &  Power — 

1st  mortg5s  1922 M&N 

Cons  &  refg  g  5s  '25  opt  _  M  &N 

Northern  Cal  Power  5s  f32.J&D 

R  &  cons  sf  5s '48  op '15  J&D 

North'n  Westchester  Lighting 

1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 
boken,  N  J)— 5s  1938 ...A&O 
North  Shore  Electric  Co — 

lstg5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 
Norwich  (NY)  G&E 5s g'31  M&S 
Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13.. .F&A 
Pacific  Gas  &  Electric — 

Col  tr  g  5s  1936 J&J 

Deb  6s  Dec  15  1937..J&D15 
Pacific  Gas  Impr — 4s  1930.Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932... M&N 
Peoples   G  L  &  Coke,  Chicago 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.  _M&S 
Chic  G  L  &  C  1st  g  5s  '37. J&J 
Consurn  Gas  1st  g  5s  '36. J&D 
IndNat  G&O  g  5s  '36gu  M&N 
Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908..  J&J 
Phila  Co — See  under  St  &  Elec  R 
Phila  Elec— Tr  ctfs  g  4s  '49. J&J 
5s  g  tr  cert  Apr  1  1948  ..A&O 
Portland  (Ore)  Gas  5s  '51  _  .F&A 
Potomac  Electric  Power  Co- 

lst  g  5s  1929  opt   J&D 

Cons  m  g  5s  1936  guar       J&J 

Quincy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  5s  1935  op'lO.M&S 

Quincy  G  &  E  5s  1929. ..M&S 

Reno  (Nev)  P  L  &  W  6s  '44. J&J 

Roch  Gas  &  Elec— 5s '12.. M&N 

2d  m  4iis'20op'10__M&8  15 

Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&S 

Saginaw  City  Gas — 5s  1916M&N 
St  Joseph  Gas — 1st  5s  1937. J&J 
St  P  Gas  L— Con  ex  6s  '18. .J&J 

1st  6s  1915. J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cnns'd  Gas  &  El — 

1st  g  5s  1939  op  1914... A&O 
San  Francisco  Gas  &  Elect — 

Gen  m  4Y2s  1933. M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910  M&S 


Bid. 

~93% 

91 

100 

99% 
99  % 


Ask. 
95 


103 

92 

95 

100 
100 


98 
99 

93% 
93% 


94 

131 


104 

100 

95 

102 


100 
102 
104 
101 
104 
96 

80 
101 

97 
100 

99 

85 


100 

100% 

100 
99% 
99% 
9914 


93% 
90 


106 
98% 

98 

102 


105% 
95  J^ 

98 

98 


94 
99 


95 
100  Y 

102 
90 

119 

103% 
103% 
102% 


102 

98% 
Secur 


102% 
100 

109% 
103% 

90 

n    98 

n  100 

101 

93 

100 


93 


97 
97% 
94 
98 


102 

101 
100 
112 

105 

93% 
96 
100% 


97 

100 
101 

94 
95 
95 
95  J/ 
133 

108% 


105 

103  % 

86% 

100% 

111% 


103 
107 
103 
105 
100 

86 
103 

99 
105 

101 

90 

100 


101 

101 

101% 

101 

100% 

100 

166" 

93% 
100 


99% 
99 


Bonds. 


But. 


95 


97 

100 
99 

97% 

95 

100 
92  }- 


101% 

104 
95 

120 
W4H 
104% 
103 
95 
102% 

101% 

ities. 

76 

102% 


110% 
103% 

95 
100 
102 


100 

97 
k  110% 
k  108 

99 

98% 
95 
100 


Seattle-Tacoma  Power — 

1st  5s  g  1925  op  1910  .J&D 
Somerset  Un  &  Middlesex  Ltg — 

M  g  4s  Dec  1  1943 J&D 

So. Bend  &  Mishawaka    Gas — 

Cons.g.58,1926,opt.'08  J&J 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprl'52op'07-A&O 
Superior  Water  Lgt  &  Pow  Co 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  Jan  '46.. J&J 
Syracuse  Light  &  Power — 

Col  trg  5s  1964 J&J 

Syracuse  Light'g  5s  g  1951  J&D 
Tacoma  Gas  ref  g  5s  1926. J&D 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935 A&O 

Topeka  Edison  g  6s  Sept  1930 

red  1916 J&J 

Trenton  G  &  El  Co  g  5s  '49 -M&S 

Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s  '33  op  aft '  18M&N 

Union  Light  Heat  &  Pow.  (Cin.) 

1st  4s  May  1  1910-18.. -M&N 

United  Elec  Lt  &  Power,  Bait 

1st  cons  g  4!^s.  1929..-M&N 
Unit  Elec  Co  of  NJ4s  1949. J&D 
United  Electric  Securities  Co 

Coll  tr  g  6s  1933  to  1937. F&A 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g  5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven 

1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co— 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Refg  &  ext  5s  1957 J&J 

Vailev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  58  1935  opt  1910.  .A&O 
Ventura  Co  Power  1st  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas  —4s' 27-' 29 .J&J 

6s  Certfs  Ind  '23  op  '08.  .J&D 

Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S 

Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50.. F&A 
Westingh  El  &  Mfg6%  notes  '10 
Walker  Co  1st  g  6s  1916. .J&J 
Conv  s  f  g  5s  '31  opt  '12. .J&J 
Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas— 1st  g  5s'39F&A, 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  &  Teleo— 

1st  g  5s  1956 A&O 

Wyoming  Valky  Gas  &  Elec — 

Gen  g  5s  192,)  oot  1910  J&J 
TELEGRAPH  &    TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27.  .J&J 
American  Teleph  &  Teleg  Co 

Coll  trg  4s  1929 ..J&J 

Conv  g  4s  '36  conv  af  '09M&S 
5%  gold  notes  1910.      ..J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Cent  Un  Telep  6s  1910-16  ..J&J 

5sgJanl  1910-1919 J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telephone — 

1st  g  5s  1923  opt  1913. .J&D 
Com'cial  Cable — 4s  g  2397.Q-J 
Cumberland  Teleph  &  Telegr — 

lstsf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945. ..J&Jjf 

Kan  C  Home  Telep  5s  '23  _ J&J 
Key.  Tel  1st  e  5s  '35  op  '08J&J 
Kinloch  Long  Dist  Telep — 

1st  Mg  5s  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone- 

lst  g  5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st  g  5s   1929 J&J 

Met  Teleph  &  Teleg  Co— 

lstg5sMay  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Telep  &  Teleg — 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919. A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  5s  g  1920.M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926... F&A 
Gen  S  Fd  g  4s  Nov  '29   .M&N 
Pacific  Teleph  &  Telegraph — 

lst&  coltrsfg5s'37op'22JAJ 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  1933 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 

Western  Union — 

Collateral  tr  cur  5s  1938.. J&J 

Fdg  &  R  E  M  4^s  g  '50. M&N 

Convg4s'36op'12SerA  M&N 

Mutual  Union  6s  1911    .M&N 

Northw'n  gu  g  4%s  1934. J&J 

WATER    BONDS. 

Rlrmingham(Ala)Water  WksCo. 

Gold  5s  Aug  1  1939   ...    F&A 


100 
74 
9f 


9ft  % 

71 
102% 

70 

99  %j 
80 

64% 

97% 
105 
105 
110 

100 

or 

90 

92 
7S 

101 

96 


Ask. 


102% 

78 

99 

a    96% 

78 
104% 

75 

102 

88 


9i 

102 

98 
100 

87 
99 

95 
101 
110 
103% 
101 

96 

100% 

100 

94% 

101% 
9ft 


«    90 


92% 


SS 

93  1- 

104  £ 
100% 

104% 
102 
9tf 


102% 

8ft 

103 
99 


91% 

81 

89 


69 
98% 

104 

98  H 

101 
101% 
102% 
91 
101%| 

103 

84 

07% 
100 

hV 

114 
90 

90 
70 
98  H9 


93 

100 

94 


66 

100 

106" 
112 

99  "" 

93 

94 
77 

103 

100 
100% 


102% 
100% 


95 
100 

100 
104 


104 

98 
101 
105 

94% 

102% 
98 

102 

100 

95 

90 

93% 
105 
100% 

105 

106 

98 

103% 


104% 

100% 

75 

93 

83 
90 
91% 

89 

107% 

71 

99% 

105% 
99 

103 
103% 
104% 
93 
103% 

105 
89 

98 

102 
100 


90% 

95 

09" 

99% 
94% 
93% 
102 
98 

100 


6  Basis,     f  This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal.     <  Sale  price. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxix. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Blue  Lakes  Water  1st  6s'38M&S 
City  Water  (East  St  Louls.IU.) 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utlca — 

1st  g  5s  Jan  1930 J&J 

Deb  6s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  6s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  6s  '14  J&J 
Hackensack  Water  Company — 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  July  1  1911-26. ..J&J 
Lack  Valley  Water  5s  1927.A&0 
Louisv  Water  Co  2d  5s  '10.F&A 

4s  1948 J&J 

Montana  Water  1st  6s  1933  J&D 
Morris  Aqueduct  4s  1915.  .F&A 
Nashville  Water  4s  1928... J&J 
N  Hav  Wat  conv  deb  4s'15.J&J 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op. J&J 

Prior  lien  g  5s  1916  opt. .J&J 
Passaic  Water  CoGn  g5s'37.J&J 
People's  Water,  Oakland,  Cal 

Gold  5s  Jan  2  1937 J&J 

Racine  (Wis)  Water  Co— 

Guar  g  5s  1931 M&N 

South  Yuba  Waterlst6s'10  A&O 

Con  6s  July  1  1923 J&J 

SpringBr'k Water— 5s  g  '26  A&O 
8pringValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

1st  g  6s  1925 J&J 

MISCELLANEOUS  BONDS 
Adams  Exp  col  tr  g  4s  '48.M&S 

Col  tr  g  4s  1947 J&D 

Allis  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '16.. .J&J 
American  Agricultural  Chem — 

1st  g5s  1928  sf  conv A&O 

Amer  Cigar  Co— Guar  g  notes  4s 

Mar  15  1911  Ser  A   ..M&S  15 

Mar  15  1912.  Ser.  B.. M&S  15 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 
Ser  g  notes  5s  Oct  '09-'11.A&0 

Amer  Malt  6s  1914 J&D 

Am  Sew  Pipe— 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfg  g  6s  1915  M&S 
Amer  Steel  Found 's  6s  '35. A&O 

Deb  4s  1923 F&A 

AmerStrawb'd  Co  6s  1911  .F&A 
AmerThread  col  tr  4s  g  '19. .J&J 
Amer  Tobacco  6s  g  1944 A&O 

4s  g  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper— 

1st  g  5s  '19  op  aftJuly'09_J&J 
Armour  &  Co. — Real  est  1st  g 

4%s  1939  op  interim  ctf  J&D 
Associated  Oil  Co— 5s  1922  F&A 
Atl  Gulf  &  W  Indies  SS  Lines— 

Coltrg5s  Jan  1  1959 J&J 

Atlas  Portland  Cement — 

lstsf  g6s  1925 M&S 

Augusta  Fact'y  1st  M  6s'15M&N 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 .J&J 

Berg  &  Engle  Brew  6s  1921.  J&J 
Berlin  Mills  1st  g  5s'10to'31F&A 
Boston  Term  Co— 3%s  '47. F&A 
Brooklyn    Ferry   Co — 

Cons  g  5s  1948  ctfsdep.. F&A 

B'n&  N  Y  F'v  1st  6s,  1911 -J&J 
Burns  (P)  &Co,  Ltd— 

1st  s  f  g  6s '24  op  aft  '14.  A&O 
Bush  Term  1st  conv  g  4s  '52 A&O 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  6s  1917.. .A&O 
California  Wine  Association — 

Conv  g  5s  SeplO  '05  op  s  f  M&S 
Central  Foundry  Co — 

Deb  6s  1919,  opt  1901  .-M&N 
Cent  Hud  St'boat  -5s  '18. M&N 
Central  Leather  5s  1925... A&O 
Ches  &  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927..J&D 
Chic  Junct  col  g  5s  1915 J&J 

Coll  tr  ref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  31,'21 .  J&J 
Cleve  &  Sandusky  Brewing — 

1st  s  f  gfts  June  l,'48.opt  J&J 
Clyde  Steamship  Co — 

1st  s  f  g  Ps  Feb  '31  opt.F&A 
Cons  Rub  Tire — Inc  4s  '51 .  A  &0 
Consolidated  Steamship  Lines — 

Coll  tr  4s  1957  tr  co  rects.J&J 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951  ..F&A 
Corn  Products  Refining — 

Skfddebg5s  1931 M&N 

1st  g  5s  1934  s  f M&N 

Cov&CinBdg  1st  g  4s  1915- -J&J 
Cramp  (Wm)  Sons  S'p  &EBldg 

1st  m  g  5s  1929  opt  ...M  &  8 
Distillers7  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08  - .  A  &0 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4%s  June  1  1936..  J&D 
Eagle&Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt).M&N 
Erie  &  Western  Transportation- 
let  M  g4s'25opt'10gu..J&J 
Evansville  Brewing  6s  1915. J&J 
Evansvllle  Cot  Mill— 6s  '10  A&O 
Fort  St  Union  Depot,  Detroit — 

1st  g  4%s  Jan  1941 J&J 

Gen  Rub  debs  4%s  g  '15  op.J&J 
Glrard  Pt  Storage  3%s  '40.  A&O 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..M&S 

2d  Income  6s  1951 M&N 


Bid. 


106 


99 

90 
/  101 
/     92  Mi 

94 

89 

100  % 

166" 
103 
102 
n 


150 

f     95 

92 

100 

100 

f  n*A 

96 

100 
103 

/   "89% 


94 


85 

101  % 

98% 
98 
98  % 
101% 


99  % 
101 

98  % 

95 
102 

70 

~92"" 
111% 

80% 


o  7c 

87% 

93  % 
94% 


/     70 

108 
100 

90 


/ 


97 
103 

29 

88 

101 


94  % 

98 

80% 

68 

98 

100 

62 


Ask. 


102 
92% 

78  % 

61 

93  % 
30 

20 

80% 

99 

97 
97 

103 

75% 

88% 
100 

97  % 

100 
75 
90 


94 
90 

46  % 
f     13% 


108 

100 

102 
95 


96 
91 
100% 


104 
100% 
100 
101 


94 
102 
103 

72  y2 

99 


89  % 


96 

92% 
94% 

86 

103 

99% 

98% 
98% 


70 

101 
104 
100 

99 
105 

71  % 


112 
81 


4%% 

88% 

93% 
95 


109 
103 

100 

100 

99 

105 

32 
92 

102 

91% 

95 
100 

88 

72 
100 
100% 


102% 

"79% 

64 

95 
35 

23 


100 
97% 
100 


76% 

89% 
102 

100 


100 
100 


94% 
92 


15% 


Bonds  and  Stocks.      Par.     Bid 


at  North'n  Paper  g  5s  1927.J&J 
dall  Signal  1st  6s  1915  op. A&O 
iavana  Tobacco — 5s  1922.J&D 
lawaiianCom&SugSsigig  A&O 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  Imp  5s  '10. M&N 
Hoster-Columbus  Breweries- 

lst  g  6s  1955  opt J&J 

Huebner-Toledo  Brew  6s  '30J&J 
I  linols  Tunnel  5s  1928  opt. J&D 
Independent  Brewing  6s  '55  J&J 
I  agersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910.  ..J&J 
I  iternational  Merc  Marine — 

Col  trdeb  4%s  '22  op  '07  A&O 
International  Navigation — 

1st  g  5s  Feb  1  '29  op  '09. F&A 
Internat  Nickel  1st  5s  '32. A&O 
I  iternat'l  Paper— 6s  1918.F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 
I  iternat  Salt  g  5s  '61  op... A&O 
I  iternational  Silver  6s  '48.J&D 
I  iternational  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08.  .J&J 
San  Citv  Breweries  6s  '30. M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  ...F&A 
i£irby  Lumber  Co — See  Timber 
Snlckb  Ice  1st  g  5s  1928...A&0 
Like  Super'r  Corp'inc  5s'24.0ct 
Madison  Sq  Gard  1st  5s  '19  M&N 

6s  1919(JPM&Co  ctfs)..M&N 
Mallory  Steamship  Co — 

1st  8  f  g  5s  1932 J&J 

Mason  Temp(Mernph)  5sl9l6-30 
Metropolitan  Steamship  Co- 

lst  s  f  g  5s  1930 M&N 

MlnneaDolis  Brew — 7s  1913A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949.-M&S 
National  Enamel  &  Stamp  Co- 

1st  g  5s  1910  to  1911 M&S 

Ref  1st  R  E  s  f  g  5s  '29.. J&D 
Nat  Starch  Co  Deb  6s  g  1925J&J 

NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929.F&A 

N  J  Zinc  1st  4s  1926 A&O 

New  York  Air  Brake — 

1st  M  g  6s  1928  conv  ...M&N 
N  Y  Biscuit  Co— 6s  1911  ..M&S 
N  Y  Dock  Co— 1st  g  4s  '51  .F&A 
N  Y  &  E  R  Ferry— 5s  '22.M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Ferry  5s  1946. M&N 

N  Y  &  N  J  Ferry— 5s  '46. J&J 
North  American  Co — 

Coltrg5%n'es'J2op'09M&N 
Oceanic  SS  5s  '24  op  '09. ..J&J 
Pacific  Coast  Co— G  5s  '46. J&D 
Palace  Hotel  (San  Fran) — 

lst6sAugl  l928opl913F&A 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913..M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Provident  Loan  Society — 

4%s  Sept  1  1921 M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939.F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M&N 
st  L  Nat  Stock  Yds  4s  '30.. J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944. M&N 

Consol  4s  1944 M&N 

St  Paul  Un  St'k  Yds— 5s'16  A  &0 
Schwarzschild  &  Sulzberger  Co . 

Deb  6s  1916  s  f  op   J&D 

Securities  Co  of  N  Y  — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922... J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929. .J&J  15 
Somerset  Hotel  Tr  4s  1921  J&D 
Standard  Cordage — 

1st  M  g  5s  1931  red A&O 

Adjust  M  5s  Apr  l  1931 

Standard  Mill— 1st  g  5s  '30M&N 
Street's  West  Stable-Car  Line— 

1st  M  equip  g  5s  1910-27.J&D 
Swift  &  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  4%s'10to'12  J&J 
l0th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '10  to  '12.. F&A 
Torrington  Co  1st  g  5s  '18.M&S 
Union  B  &  P  1  st  g  5s  '30  op  _  J &J 
Union  Ferry  Co— 5s  1920..M&N 
Un  Transpor  1st  5s  1923- -F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  '26  red. J&J 

Gen  M  g  6sl926  red  yrly  .J&J 
United  Fruit — 

Deb  g  4%s  1923  s  f J&J 

U  S  Env  deb  g  5s  '10-12.. .F.fcA 

lstgserial  5s'10-'34op'19J&D 
United  States  Gypsum — 

1st  m  g  5s  1922  opt M&S 

U  S  Leath— S  f  deb  6s  g  '13M&N 
U  S  Mortgage  &  Trust  Co — 

Ser  E  to  N  4s  1917  to '22..Var 
U  8  Realty  &  Imp  5s  g'24op  J&J 
U  8  Red  &  Ref  Co  6s  1931  ..J&J 
U  S  Rubber- 
Coll  tr  g  6s  1918  s  f J&D 

U  8  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

1st  M  g  5s  1923  op  s  f..  J&D 
Welsbach  Co  Col  tr  e  6s  '30.J&D 
W  Canada  Flour  Mills  Co,  Ltd — 

1st  s  f  6s  Mch  1928 M&S 

COAL,      IRON      AND     STEEL 

STOCKS. 
Alabama  Consol  Coal  &  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J 25 


100 

n 

65 
f  106 

106  y2 

99% 


50 
63 

si  y 

97 

68% 


90 
105 

87% 
f     50 
109 

105 

66% 

99  J  2 

9914 
Ctfs.  be 

93 
f     49  % 

96 

80 


/   100 
75 


81% 


97 


75 

104 

93 

115 
f  100 

94% 

55 

96 
106 

95 


t 


100 


103 
n    10 

/ 

100% 

95 

98 
90 

64.90% 

"66% 

/     70 


99% 

nf  61% 
92 

90 

999 


f     24 
2 
84 


65.30% 
100  % 
6  5%% 
65 
95 
100 
97 
94 
/     94 


79 

96% 
100 
100 

98 


91 

105% 
80 

99 

86 

i 

If  104  % 


25 

70 

120 


Ask. 


102 

101 

70 

106  y2 
108  y2 


50% 
s    50% 
66 
82 

101 

69 

85 
91 
105% 


60 
111 


100 
101 
low. 

95 

50% 
102 
100 

90 


85 
108 

81% 

100% 
97% 
69 


Stocks. 


Par. 


95 
116 


65 

98 


101 

109% 


15 
100 
100% 

100 

100 


4%% 
95 
91 

72 

110~" 

102 

100 


101% 

64 
94 


1020 

26 

4 
87 


101% 
4%% 

70 

99 


97% 

98 

97 

80 
80 

90% 
101 
101 

99 

105% 

100 
89% 

92% 

105% 
85 

99% 
80% 

106  % 


80 
150 


Amer  Steel  Foundries(new).100 
Bethlehem  8teel  Corp 100 

Preferred 100 

Bon  Air  Coal  &  Iron,  com...  100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 100 

Consolidated  Coal  Co  of  St  LI 00 
Consolidation  Coal  of  Md...l00 
Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  8teel 100 

Preferred. 100 

Empire  Steel  &  Iron 100 

Preferred .100 

George's  Creek  Coal .100 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 106 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs 50 

Lehigh  &  WilkesbarreCoal.-.60 

Maryland  Coal ,  pref 100 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Cons  Coal  &  Coke.  .26 

New  Central  Coal 20 

New  Haven  Iron  &  8teel 5 

Nova  Scotia  Steel  &  Coal ...100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred .100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred .100 

Republic  Iron  &  Steel 100 

Preferred. 100 

Sloss-Sheffield  St'l  &  Iron  Co  100 

Preferred .  1 00 

Southern  Iron  &  Steel  (w  i).100 

Preferred  (w  i) 100 

Texas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred ..10 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com 100 

Preferred 100 

Va  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry.. 50 
Wheeline  Steel  &  Iron  Co  100 
ELECTRIC,    GAS    &    POWER 

STOCKS. 
Amer  Gas  &  Elec  com 50 

Preferred 50 

American  Gas  of  N  J.. 100 

American  Light  &  Traction.  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 100 

Buffalo  Oeneral  Electric 100 

Butte  Elec  &  Power  com..  100 

Preferred 100 

Cambridge  Gas  Light ..100 

Canadian  General  Electric ..100 

Preferred 100 

Charlest'n  (Mass)  Gas&Elec.50 
Cincinnati  Gas  &  Electric...  100 
City  Electric,  San  Francisco. 100 

Columbia  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  &  Fuel  com..  100 

Preferred l6o 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait)— 

Common 100 

Preferred ..100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  Edison.. _ ..100 

Dominion  Natural  Gas 100 

Edison  El  Ilium  Co  (Bost)..100 

Electric  Co  of  America. 10 

Electric  Storage  Battery 1 00 

Elizabeth  Gas-Light  Co 1 00 

Equitable  III  G  L  Phila  pref.  100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co...  100 

Gas  &  Elec  of  Bergen  Co 1 00 

General  Electric  common  ..100 

Georgetown  Gas 25 

Guanaj'o  Pov,  &  Elec  com. .100 

Preferred 100 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co.. 25 

Preferred 25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas.. 100 

Indiana  Lighting   100 

Indianapolis  Gas. 60 

Kansas  Natural  Gas. 100 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Electric  Light. 100 

Lowell   Gas 100 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Plttsb..60 
Massachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 


Bid. 


58% 

32 

63 
7 

30 
d  46 
d    43% 

84% 

80  y2 

45 

95 

72% 

78 

10 

98 

13% 

80% 

74 
116 

44% 
133 

10 

70 

95 
146 

50 

d  ... 

d  117 

120 

70 
d      7% 
d 


25c. 
40 
2 
69 
118 
57 

125 

22% 

62 

35% 
103% 

85 
119 

18% 

54% 

90 


78% 
125% 
8% 
21 
63 

9% 
98 
57 
140 


d    44 

d    43 

k    90 

233 

105 

58c. 

147 

7 

18 

98 

137 

82 

n255 

119 

ndl20" 


37% 

24 

90 
107 

43 

82 
120% 

35 

87 

Y  City 

204 

135 

76 

95 

252 

d    12% 

60 
275 
111 
132 


74 

168% 

d    55 

28 

88 

210 

d    35 

d    41% 


22% 
130 

30 

18 

50 

127 

S  104 


96 
195 
280 

"20% 
65% 
90% 


68% 

95 

98 


Ask. 


60 

32% 

66% 

10 

35 

46% 

&* 

72% 

95 

15 

"76" 
120 

45% 
133% 

"75"" 

147" 

51 

118% 


7% 
26 
35c. 
53 

2% 
69% 
120 

116% 

"22% 

63 

36% 
104 

85% 
123 

19 

55% 
100 
% 
2% 

78% 
126 

"35"" 

67 
9% 

98% 

58 
141 


45 
45 

238"" 
107 

59c. 
151 
7% 

"99"" 

138 
82% 


93 

39% 

25% 

108"" 

45 

84 
121 

40 

88 


140 
79 

100 

255 
12% 
60% 

112"" 

135 

295 

169% 
62% 
28% 
89 

225 

"42% 

18 

23% 
132 

33 

25 

51% 
131 
106 

98 

97 
197 
285 


65% 
91% 
112 

iOl"" 

100 

103 


6  Basis,     d  Price  per  sh are,  not  per  cent.     1  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal.     «  Sale  price,  x  Ex-dlv.  y  Ex-rights 


Sept..  1909.1 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Bid. 


Mobile  Electric  Co  com 100 

Preferred 100 

Montreal  Light  Heat  &  Pow.100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

National  Lt  Heat  &Pow  pref  100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison.  100 

New  Haven  Gas-Light 25 

New  York  City— Consolid'd.  100 

Mutual 100 

Standard  common 100 

Preferred 100 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred.. 1Q0 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 1 00 

Northern  Calif  Pow  ($20  pd).100 

North  Shore  Electric 100 

Ohio  Fuel  Supplv 25 

Oklahoma  Gas  &  Elec  com. .100 

Preferred 1 00 

Oklahoma  Natural  Gas 

Pacific  Gas  &  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com  ($20  pd)  100 

Preferred 100 

Paterson  &  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chic)100 
Phlla  Co — See  under  St  &  Elec  Ry 
Phila  Elec  Co  ($13.50  paid)  ..25 
Pittsb  Consolidated  Gas  pref-50 

People's  Nat  Gas  &  Pipe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gaa-Light 50 

Portland  (Ore)  Gas-Light. -.100 

Providence  Gas .  50 

Rhode  Island  Elec  Protect. .100 

Salem  (Mass)  Electric .400 

Salem  (Mass)  Gas-Light 100 

SanDiegoConsGas&El  com. -100 

Preferred 100 

Somerset  Un  &  Middle's  Ltg  100 
Shawinigan  W  ater  &  Powe  .  100 
Stockton  Gas  <fe  Electric  Co  - .  50 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

Union  Natural  Gas  Corp 100 

United  Electric  of  IS  J 100 

United  Electric  Secur  pref. .100 
Unit  Gas  &  Elec  of  N  J, pref. 100 

United  Gas  Impt  (Phila) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

Western  River,  com ..100 

Preferred 100 

West'house  Elec  &  Mfg.  asstg  50 

1st  preferred.  . . 50 

Wichita  (Kan)  Natural  Gas. 100 

Wilkes-Barre  Gas  &  Elec. .100 

WUm  (Del)  Light  P  *  Telep  100 

EXCHANGE   SEATS. 

No.  Last  Sale 
N  Y  Stock  Exch.  1,100  $81,000 
(NY)ConStkEx  1,240  500 

N  Y  Produce  Ex. 2,350  450 

N  Y  Cotton  Ex..  450  14,000 
N  Y  Coffee  Exch.  323  1,750 
Baltimore  Stk  Ex  87  4,000 
Boston  Stock  Ex.  150  37,000 
Chic  Bd  of  Trade.  1,67 9  2,450 
Chicago  Stk  Ex..  302  1,850 
Cincinnati  Stk  Ex  40  3,100 
Cleveland  Stk  Ex.  35  2,500 
Louisville  Stk  Ex.  29  5,000 
MinneapCh  of  Com  550  4,000 
Montreal  Stk  Ex.  55  24,500 
New  Orl  Cot  Ex . .  500  4,050 
Phlla  Stock  Exch.  230  7,000 
Pittsb  Stock  Ex . .  1 30  5 , 1 00 
St  Louis  Stk  Ex..  50  4,000 
(SanF)Stk&BdEx  42  7,000 
Wash'ton  Stk  Ex      40       5,400 


22% 

78 
124% 
260 
d    91  % 

79 


73 

90 

85 
116% 
Securiti 
d    12% 

25 

26 

10 

80 


INSURANCE   STOCKS. 

Albany.  Par. 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

German    10 

German-American    25 

Boston. 
American  (Fire  A  Marine)..  100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

MercantileFire&Marine(new)100 
North  American  (Fire) 100 

Brooklyn  — See  N.  Y 

Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine 50 

Hartford. 

Aetna  . 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix. „ 100 

Steam  Boiler 50 

Life  Insurance 

Aetna,  Life.. 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 
B orth western  Fire  &  Marine.  100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire   6 

Prudential  Life 50 


99% 


42 
147  % 
144 


75 

32 

70 

40 

60 

39 

72 

44  y2 

83 

96 

35 

48  % 

86% 


92}- 
135 
205 
205 

80 

97 

60 

90 


125 
160 
118 

70 
105 

80 

89% 
165 

73% 

29 

52 

86y2 
125  % 

59 

70 


475 
400 

"l",525 

3,000 

36,000 

2,400 


Ask. 


■  24 

80 
124% 
265 

93 

83 

75 
100% 
290 

44 
147  % 
153 

70 

90 

37 

72 

45 

62 

40 


45 

84 

98 

41 

49 

87  ^ 

50 


95 

90 

117 

12% 
29 


OS. 


85 

"95" 

140 

220 


85 
98 


94% 


165 
120 

75 
110 

90 

89  % 


2,700 

3,800 

24,000 

3,000 

¥,666 

3,000 

¥,666 

Per 
160 
160 
Per 

16 

37 
Per 


73% 
31 
54 
87 
126 
60  J* 
72 
25 


550 
450 

"l",750 
4,500 
38,000 
2,450 
2,000 


3,500 


Stocks. 


Par. 


Per 
127 

67% 
Per 
322 
300 
550 
420 
270 
245 
Per 
475 
225 
160 
775 
Per 
103 
105 
Per 

95 

95 
100 

95 


Per 
500 
380 
275 
575 


25,000 
4,000 

¥,500 
3,000 

7",  500 

cent. 

165 

165 
share. 


share. 


share. 

131 

72 

share. 

330 


New  Haven. 
lecurity  Insurance  Co 25 

New  Orleans. 

iermanla 100 

aibernla 100 

L,afayette 50 

Mechanics  fc  Traders' 100 

Southern   . ..100 

Sun .100 

Teutonla ..100 

New  York. 

commonwealth 100 

Continental ..100 

EmDireCity 100 

Fidelity 100 

German-Alliance 100 

ier  man -American    100 

Germanla ..._50 

Greenwich 25 

Hanover 50 

Home 100 

Nassau   (Brooklyn) 50 

Sew  York 100 

Niagara    50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant    100 

rrnited  States. ...25 

Westchester 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Delaware  ^new) 10 

Fire  Association 50 

Franklin  Fire    25 

Girard  F  &  M 100 

Insurance  CoofN  A 10 

Insurance  Co  State  of  Penn..50 

Jefferson 50 

Lumbermen's    25 

Mechanics' 25 

Pennsylvania  Fire 100 

Peoples  National  Fire 50 

Phil  adelphia  Life 25 

Reliance 50 

Spring  Garden 50 

Teutonia    100 

Union 20 

United  Firemen's 10 

Pittsburgh. 

Allemannia    50 

Armenia 106 

Ben  Franklin 50 

Birmingham    50 

City ...50 

German 50 

German- American    50 

Humboldt    50 

Monongahela 50 

National 50 

People's-. 37% 

Pittsburgh 50 

Teutonia    50 

Union 50 

Western   50 

Providence. 

Equitable  Fire  &  Marine 50 

Prov  Washington 60 

Richmond. 

[Virginia  Fire  &  M._ 25 

I  Virginia  State 25 

Rochester,  N.  Y. 
Rochester  German .100 

St.  Louis. 
American  Central 100 

St.  Paul,  Minn. 
St  Paul  Fire  &  Marine 100 

San  Francisco. 

California 40 

Fireman's  Fund   100 

Washington. 

Arlington 10 

Columbia 5 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin 25 

German- American   100 

Metropolitan 50 

National  Union 5 

People's 5 

Potomac 25 

Riggs 5 

MARINE  INSURANCE  SCRIP 
Atlantic  Mutual  1904 

1906 

1906 

1907 

1908 

1909 


Bid. 


560 


277 


share. 


cent. 


share. 
100 
100 
105 
100 

185 
cent. 
515 
390 
285 
600 


MANUFACTURING     STOCKS 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B)_. 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River). -.100 

Bates  (Me) 100 

Beacon  Mfg  (N  B) 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co 100 

Boott  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting.. 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  (Fall  River) ..100 


Per 

50 

Per 


f  103 
/  103 
/  103,% 

r 


104% 
105 
f  106 


Per 
360 
130 
345 
205 

116" 


113 

260 
102 
107 


137 


195 

l04~ 
149 
170 
88 
145 


Ask. 


share, 
share. 


120 

115 

135 

Per 

cent. 

235 

550 

130 

325 

340 

210 

535 

255 

270 

5 

25 

168 

545 

560 

140 

10 

310 

140 

160 

100 

120 

250 

270 

k  150 

■50 

70 

425 

400 

Per 

share. 

812  X 

13% 

k    35 

s  125 

s     25 

s330% 

s62 

fc290 

22 

22% 

fc     53 

k  135 

fc     60% 

fc     45 

fc  370 

s     50 

S     15 

k    75 

S     85% 

_____ 

fc  "2% 

fc     14 

Per 

share    . 

100 





"80" 

109"" 



"60"" 



Per 

share. 

49 

73 

Per 

share. 

65% 

30 

Per 

share. 

166 

190 

Per 

share. 

182 

Per 

share. 

205 

Per 

share. 

•  80% 

195 

200 

Per 

share. 

24 

2o% 

..... 

70 

19% 

21 

60 

267 

~~6H 



"§3" 

"35" 

Stocks. 


Par 


104% 

106 

10>>  % 

107 

107% 

108 


share. 
400 
133% 


210 

112" 
s  142 

115" 


102  % 
152% 


147% 


Chlcopee  (new  stock) 100 

City  Manufacturing  Co  (N  B)100 

Collins  Co  (Conn) 100 

Columbian  (N  H) 100 

Continental  (Me)... 100 

Cornell  Stocking  Co  (N  B)..100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Co 100 

[Davol  Mills  (Fall  River) 100 

Dwlght  (Mass) 500 

Edwards  (Me) 100 

[Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

jGranite  (F  R) 100 

Great  Falls  (N  H) 100 

Grinnell  Mfg  Co  (N  B) .100 

( Hamilton  (Mass).-- 1000 

Hamilton  Woolen  (Mass). -.100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) 100 

.Hosiery  (Lowell)  New 100 

Jackson  (N  H)... 1000 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass)  New. 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 106 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) ..100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Merchants'  (F  R). .100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass). .100 

Monadnock   (N   H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton 100 

Newmarket  (N  H)  (new)  ,.100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River).. .100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) ..1000 

Page  Mfg  (N  B)__ 100 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River'* 100 

Salmon  Falls  (N  H)..l 300 

Seaconnet  Mills  (F.  R.)~ 100 

Skenandoa  Cotton  Co  (Utica)  100 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River). 100 

Stevens  Mfg.  Co.  (F.  R  )  ...100 

Taber  Mill  (N  B)_. 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  (Mass) ..100 
Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton   Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  River)...  100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  Rivei) 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me  ) 100 

Southern  Mills. 
Abbeville  Cotton  Mills  1,8  C).100 

Aiken  Mfg  Co  (S  C) 100 

\merican  Spinning  Co 

Anderson  Cotton  Mills  (8  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)100 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (SC).._ .100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (SC).. 100 

Clinton  Cotton  Mills  (S  C)...100 

Courtenay  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala)... 100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (S  C) 100 

Preferred     . 100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C) 100 

Graniteville  Mrg  Co  (S  C)...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (SC).. .100 

Henrietta  Mills  (N  C) 100 

King,  John  P.  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).lO0 

Preferred 100 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (8.  C.)..100 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (8  C) 100 

Monarch  Cotton  Mills  (8  C)  100 

Monoghan  Mills  (S  C) 100 

Newberry  Cotton  Mills  (S  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (8  C) 100 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (S  C). 100 

Piedmont  Mfg  Co  (SC) 100 

Phillips  Buttorff  Mfg 100 

Poe,  FW.MfgCo  (SC) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 100 

1st  preferred 100 

2d  preferred 100 

Sibley  Mfg  Co  (Ga) 100 


Per 

70 

80 
150 

50 
100 
100 

60 
118 


130 

95 

100 

125 

80 

90 

"80" 
165 


100 
115 
125 


104% 

100 

150 

172 

180 

150 


62 

102 

90 

65 


Bid. 

Ask. 

e 

248 

155 

1000 

105 

115"" 

126" 

285 

108 

112% 

1150 

105 

130 

107% 



106"" 

156 

205 

215 

800 

85 

90 

130 

132% 

6  130 

50 

990 

175 

187% 

177% 

138 

200 

171 

102 

140 

115 

135 

134 

118% 

125 

50 

92 

s     28 

215 

s  577% 

135 

145 

S   123 

125 

123% 

127 

130 

1900 

S3300 

130 

150 

122% 

125 

s  332 

400 

500 

150 

109 

107% 

112 

132 

190 

185 

166"" 

162" 

135 

138 

6  170 

118% 

112% 

118 

120 

151 

130 

160 

165 

210 

225 

117% 

142% 

145 

105 

177% 

S   137 

share. 

75 

85 
155 

60 
105 
120 

70 


105 

115 

I2B" 

I35" 

104 

105 

95 

100 

95 

105 

70 

75 

115 

55 

65 

100 

80 

85 

200 

220 

75 

80 

160 

165 

65 

114 

118 

160 

175 

92 

140 
100 
105 
130 

IOO* 

"85* 
185 
105 
105 
125 
135 
90. 

120 
160 
175 

187 

160" 

65 

105 

95 

70 


•  New  stock,    e  Assess,  paid,  d  Price  per  share,  not  per  cent,  f  Flat  price    k  Last  sale,  n  Nominal.  «Sale  price.  xEx-div.  y  Ex-rights.    j$76  p-id 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxjx. 


Stcck*. 


Par. 


Spartan  Mills  (8  C) 100 

Stonewall  Cot  Mills(  Mobile).  100 

Trion  Mfg  Co  (Ga) 100 

Tucapau  Mills  (S  C)... 100 

Union-Buflalo  Mills(S  C)l8t  pref 

Victor  Mfg  Co  (S  C) 100 

Warren  Mfg  Co  (8  C) 100 

do      preferred 100 

Washington  Mills  (Va.)  pref.  100 
Webb  Mfg  Co — Nashville...  100 
Whitney  Mfg  Co  (S  C) 100 

MINING  STOCKS. 
Acacia    - --1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Ahmeek 25 

Alamo 1 

Alice  Gold  &  Silver 25 

Allouez 25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  L)...10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper 25 

Arcadian    25 

Arnold 25 

Ash   Bed 25 

Atlantic - 25 

Batopilas  Mining 20 

Bingham  Consol  Min  &  Smelt  50 
Bonanza  Development  Co  — 10 
Boston  Consol  Copper   &  Gold 

Mining  Co  L'd  Rets £  1 

Britannia  Mining.. ..1 

British  Columbia  Copper 5 

Butte  Coalition  Mining 15 

Calumet  &  Arizona. 10 

Calumet  &  Hecla 25 

Centennial 25 

Cen  ter  Creek  Mining  Co 10 

Central   Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Creede&CC 1 

Cripple  Creek  Consolidated 1 

Cumberland  Ely  Copper .5 

Daly-West 20 

Dante - 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper 10 

Douglas  Copper ...5 

Elk  ton  Consolidated .1 

Elm  River -.12 

El  Paso  Gold. -.1 

Federal  Mining  &  Smelting.  .100 

Preferred 100 

First  National  Copper 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfield  Consolidated  Mines.  10 

Gold  Hill  Copper .10 

Granby  Cons  M  S  &P 100 

Granite-Bi-Metallic  (St  L)...10 

Greene-Cananea 20 

Guanajuato  Consolidated 5 

Hart  Consolidated ...1 

Homestake    Mining 100 

Hope  Mining  Co 10 

Isabella  (new  stock). 1 

Isle  Royale  Copper  Min  Co.. .25 

Jack  Pot... -.1 

La  Salle  Copper 25 

Last  Dollar. 1 

Lexington .1 

Lustre  Mining  &  Smelt 10 

Mary  McKinney - 1 

Mass  Consolidated .25 

Mayflower   25 

Michigan    -25 

Mitchell -10 

Mohawk -.25 

Mollie  Gibson .5 

Moon  Anchor 1 

National 25 

Nevada  Conso!  Copper ..5 

Nevada  Utah  Mining  &  Smelt  10 
Newhome  Mines  &  Smelters — 

Temporary  receipts  Mpa  J 

New  iunu.  Quicksilver 

Nipissing   Mines 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osi  cola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consoliuated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert .  -  - - 1 

Quicksilver  Alining  Co. lOu 

Preferred 10u 

Quincy -25 

Rhode  Island 25 

Rose   Nicol- —  1 

St  Joseph  Lead 10 

Santa  Jbe  (Gold  &  Copper)  — 10 

Seneca 25 

Shannon 10 

Small  Hope  Mining  Co 20 

Tamarack    25 

Tennessee   Copper ..25 

Tonopah   Mining   (Nevada).-.l 

Tonopah  Ext  Mining 1 

Trinity.. 25 

Union  Copper  Mines — 5 

Union  Copper  Land  &  Min 25 

United  Copper  Co 100 

Prelened.    100 

United  States  Coal  &  Oil 2 

Utah    Consolidated 

Utah  Copper  Co 1 

Victoria.. 2 

Vindicator 1 


Bid. 


Per 
130 


275 
73 

125 
95 

105 

"§6" 


Per 

8  He. 

n 

6 
195 
..... 

47  H 
84  y2 
7  He. 
3114 
48% 

'  50c." 

"16"" 

4^1 
"55c." 
15 


6H 
25^ 

105^ 

675 
38 


8.50 
23c. 

82  h 


3Hc 
7Vb 
8 
7c. 

9Mc. 


75%e. 

iy2 

66  %c. 
81 
88  X 

6H 
16 
13-. 

6H 

h 

99 
25c. 
9H 
1% 

"89"" 
n  20c. 
22J.|c. 

27  y2 

8c. 
14  H 

2c. 

lKc 

40c. 

49c. 

8 
50c. 

8 

"62" 


lMc 
2-lOc. 

24  ys 
1H 

3H 

"Ioh 

61 
60c 

56  y2 

3 

140 

32 
3Mc. 

60c. 

2-Yo"c 

82c 

2c 

5H 

4H 

x89  H 


13 

2H 

57 

16 

"65" 
38 

Wi 

60c. 

12H 

30c. 

"Io'h 

30 

33  H 
45 
50  H 

b3% 
9  He. 


Ask. 


share. 
140 

140" 


76 
135 
100 


100 
140 

share. 
8J.Sc? 

~~7~ 

s  200 

2".37H 
48 
84  % 

"31H 
48  y8 


10M 
5 

"65c." 

15  J* 
1 
7 

25  M 
106 
685 

38  y2 

1.75 


82  H 

2c. 

3  He. 

7% 
f) 

8c. 
10c. 

"  "  5c". 

1% 

76e. 

lji 

68  He. 

89  y2 

93 

6H 
16H 
15c. 

7 

1M 
100 
30c. 

9% 

IK 

"9l"" 


23c. 
28 
9c. 
15 

4  He. 

2y2c. 

45c. 

49  He 

8H 

60c. 

sh 


4c. 
2c. 


24^ 
1  15-16 

3% 

"lOH 
61 H 

4H 


57 
3H 
147 

33 
3  He 


iy2e. 

6- 10c 

83  He. 

2Mc 

6 

5y2 
90  H 


13H 

2% 


16M 

"70 

39 
7% 

64c. 

13 

44c. 
..... 

35 
34 

45  H 

51  H 

4 

70c. 


Stocks. 


Par 


White  Knob ...10 

Preferred 10 

Winona 25 

Wolverine    25 

Work    .- 1 

Wyandot 25 

Vukon  Gold 5 

REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 

Albany   Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston). 100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic). .1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost).  1000 
Boston  Stor  Wareh. (Bost). .100 
Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost).  100 
Central  Building  Tr  (Boston)lOO 

Century  Realty  Co 1 00 

Chicago  R  E  Trustees  (Chic)  1000 

City  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)  1000 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)  100 
Congress  St  Bldg  Tr  (Boston)  100 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost).lOO 
Devonshire  Bldg  Tr  (Boston)  100 
Dwelling  House  Assn  (Bost)lOOO 
East  Boston  Land  (Boston). 

Ensley  Land  Co 100 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost).  100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost).lOO 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)lOO 
Kimball  Building  Tr  (Bost).  100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)  1000 
Municipal  Real  Est  Tr  (Bost)100 

Old  South  Bldg  Assn 100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)  100 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)100 
Real  Estate  Associates  (Bos)  100 
Realty  Associates  of  Bklyn..l00 
SouthStreet  Trust  (Boston).  100 
South  Terminal  Tr  (Boston)  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost).  1000 
Summer  Street  Trust  (Bost).  100 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 100 

Texas  Pac  Land  Trust  certs  .100 
Tremont  Building  Tr  (Bost).  100 
Trimountain  Trust  (Boston  1  100 
University  Associates  (Cam)  100 
Western  Real  Estate  Trust ..100 
Winthrop  Bldg  Tr  (Boston)  .100 


Per 


5Vs 

155 

7  He 
2H 
5H 


a    90 
115 


a 

a 

a  103 
a  850 

7H 
a  1170 
a  105 

a 

o 

a 


TELEGRAPH   &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10  d 

Preferred lOrf 

American  Dist  Teleg  (N  Y)..100 
American  Dist  Teleg  of  N  J.  100 
Amer  Teleg  &  Cable  (Guar). 100  a; 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo. ..100 
Bell  Telephone  of  Canada...  100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania. .  100 
Cent  Dist  Print  T  &  T  (Pitts)  100 
Central  &  So  Amer  Teleg.. .100 
Central  Union  Telephone.. -100 

Chicago  Telephone 100 

Cin  &  Suburban  Bell  Telep.. 50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg..  100 
Cuyahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred 50 

Preferred,  vot  tr  ctfs 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 
Franklin  Telegraph  (Guar). .100 
Gold  &  Stock  Teleg  (Guar)..  100 

Hudson  River  Telephone 100 

111  &  Mississippi  Telegraph 50 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep ..100 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred 50 

Kinloch  Long  Dist  Teleph  .100 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.  .5 

Mexican  Telegraph 100 

Mexican  Telephone  &  Teleg..  10 

Preferred      10 

Michigan  State  Telephone. .100 

Preferred 100 

Missouri  &  Kan  Telephone..  100 

Montreal  Telegraph 40 

Nebraska  Telephone 100 

New  England  Telep  <fe  Teleg. 100 
N  Y  &  New  Jersey  Teleph  .100 
Northwestern  Telejr  (Guar).. 50 
Pac  &  Atlantic  Teleg  (Guar). 25 
Pacific  Telep  <fe  Teleg 100 

Preferred. 100 

Providence  Telephone 50 

Rocky  Mt  Bell  Telep 100 

Southern  *   \  (I  Tele^  COnarl   25 


Bid. 


a  725 
a  525 

a 

a 

a    95 

a 

a    90 

a 

a 

a 

a  650 

10 

85 
a  80 
a  85 
a3700 

a 

a    30 

a 

a  118 
100 

a 

a 

a  60 
a  100 
2 

a  65 
a  95 
a  50 
a  80 
a  50 
a    85 

a 

a  100 
a  85 
130 
a  100 
a  70 
a  75 
a    75 

a 

a 

a  85 
a    90 

88  H 
a    80 

a 

a  90 
a  120 
a 


Per 
50 


10 

50 

80 

142 


147  H 
138 
120 
128 
114 
34 
135 
180 

55  H 
110 
144 

19H 

19  J4 

34 

35 
107 

65 

40 
100 

"70 
90 
85 

12  H 
42  H 


Ask. 


share. 


6M 
160 
7  He. 

2% 
5M 


100 
120 

"75" 

85 


1210 


85 
97 
95 


600 
850 
450 
100 

60 
100 

50 

80 

55 
775 

10H 

90 


95 
4100 

80 

40 

80 
120 
110 

83 

50 

70 

106 

8 

75 
101 

60 

90 

60 

90 

85 
105 

95 
140 
104 

80 

85 

85 
800 
100 
100 
100 

89% 
100 

90 
100 


50 


cent. 
55 


30 

52  H 

86 
142  % 

97 
148 
140 


131 
117 


136 


57 
120 
145 

20 


40 


20 

1 

220 

2J4 

89 

94 

25 

154 


75 

45 

115 

"80" 

100 
861- 
13  H 


87 
30 

1H 
250 

2H 


136 
140 

10s 
70 


!)2  '  , 
02', 
60 
90 


31 
L60 

<i<> ! 
137 
1 43 
1  1  1 

78 

41 

93 

95 

tii; 
100 


Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

C  S  Telephone  Co  common..  100 

Preferred 100 

Western  Telep  <fc  Teleg  Co..  100 

Preferred 100 

Western  Union  Telegraph..  100 


TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co.. .100 
City  Safe  Dep  (Albany ,N  Y).100 
Columbia  Title  (Washington)  5 
Fidelity  &  Deposit  Co  of  Md . .  50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co 100 

Nashville  Title  Company 100 

National  Surety  Co.. 100 

N  Y  Mort  &  Security  Co 100 

Real  Estate  Title  Ins  (Wash)  100 
Rhode  Island  Safe  Deposit. .100 
Safe  Dep  &  Trust  Co  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis)  .100 
Title  Insurance  Co  of  N  Y...100 

U  S  Casualty 100 

U  S  Fidelity  &  Guar  Co  (Md)  100 
U  S  Safe  Deposit  Co  (N  Y)..100 
U  S  Title  Guar  &  Indemnity.100 

Washington  Title 10 

Westch  &  Bronx  Tit&MtgGu  100 


Stocks. 


Par 


MISCELLANEOUS  STOCKS. 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor. .100 
Allis-Chalmers  Co 100 

Preferred 1 00 

American  Agri  Chemical  Co.  100 

Preferred 10C 

American  Beet  Sugar. 10C 

Preferred 100 

American   Book 100 

Amer  Brake  Shoe  &  Fdry     ion 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred... 100 

American  Car  &  Foundry 100 

Preferred .100 

American  Caramel  com 100 

Preferred 100 

American  Cement  Co 50 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 1 00 

American  Credit  Indemnlty.100 

American  Express 100 

American  Fruit  Product 100 

Preferred.. .100 

American  Glue -.100 

Preferred 100 

American  Graphophone 100 

Preferred .100 

American  Hardware  Co 100 

American  Hide  &  Leather. .100 

Preferred .100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 10Q 

American  Locomotive 100 

Preferred 100 

Am  Malt  Corp  common 100 

Preferred  ..        100 

Amer  Pipe  &  Construction..  100 
American  Pneumatic  Service. 50 

Preferred    50 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred 10C 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred 1 00 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting&Refin'g.lOO 

Preferred 1 00 

American  Snuff  Co 100 

Preferred 1 00 

American  Soda  Fountain 100 

1  st  preferred 10C 

2d    preferred. 10C 

American  Straw  Board  Co..  10C 
American  Sugar  Rehning 10C 

New  preferred 100 

American  Thread  Co  pref 5  tf 

American  Tobacco 100 

Preferred 1 00 

American  Type  Founders 10C 

Preferred  lot 

ArnerWaterWorksGuarantef  10( 
American  Window  Glass 10< 

Preferred ... 1 0( 

Amer  Window  Glass  Mach..lon 

Preferred 100 

American    Woolen 100 

Preferred  . . 10C 

American  Wringer. 10( 

Preferred      101 

American  Writing  Paper...  1 0C 

Preferred 1 00 

Associated  Merchants, 1st  pf.  100 

2d  preferred      ...inn 

Associated  Oil 100 

Ail  Gulf  &  W  Indies  SS  Lines  100 

Preferred   .100 


Bid. 


Per 

125  lA 

77  H 


HJfl 

89 

78 


210 

272  H 
125 
138 
118 
4 
161 
110 
242  H 
103 
107 
112 

80 
185 
240 

90 
110 
440 

20 


153 
215 
130 
190 
50 

166" 


2?e 

70  Hi 

115 
16U 
54  H 
48  H 

102 
45 
95 

150 
68 

105 

113 

12K 

83  H 

68 
119H 

65 

98  H 

40 
222 
103 

73  Hj 
101 

97 
222 

46 

81 

128 

9 

20 

132 

8H] 

48  H 

190 
33  H 
15H 
41H 
60  54 

115H 

8 

53 


8H 

19H 

95 
208 
130 
148  54 

18M 

62 
108 


Ask. 


cent. 

126H 
80 
30 

75  M 
llH 
90 

76  M 


215 


140 
140 
120 


162H 


105 

115" 
90 


89 

220  " 
132  H 


71M 

"ie"" 

.54  H 

49 
110 

45  H 

96  H 
155 

73 
110 
116 

12  k' 

84 

68?^ 
120  54 

70 
103 

40  H 
228 
105 

74 
103 

240 " 
50 

"86"" 
131  H 

"25"" 
134 

8H 
49  H 

'33H 
16  H 
42  H 
61 

116 

9 

54 

117  H 

8H 

20  H 


135 

"iij" 

66 
U0H 

92 
99 

114H 
300 
104  H 

"45"" 
6 

131  H 
128 

5M 
440 
101  H 

43 
100 
..... 

"iji 

10 

40 

106  H 


4 
26 

110 
35 

"36" 


a  Purchaser  also  pays  accrued  Interest,     b  Assessment  paid,     c  2d  installment  paid,     d  Price  per  share,  not  percent. 
n  Nominal,     o  Anaconda  is  now  dollars  per  share      s  Sale  price,     t  New  stock,     x  Ex-dividend      v  Ex-rights 


m  1st  Installment  paid 


Sept.,  1909.  J 


MISCELLANEOUS  SECURITIES 


49 


Stocks. 


Par 


Babcock  (Tbe)  A  Wilcox  Co -100 
Baltimore  Brick,  com 100 

Preferred 100 

Baltimore  Warehouse  Co 20 

Barnev  &  Smith  Car 100 

Preferred.,. 100 

Billings  «fe  Spencer 25 

Bliss  (EW   Company 50 

Preferred -50 

Booth  Fisheries  com 100 

Preferred 100 

Borden's  Condensed  Milk 100 

Preferred 100 

Brandon  Printing  Co  (Ten  n)  100 
Broad  Brook  Co  (Hartford). .25 
Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co 100 

Calif  Fruit  Canners'  Ass'n...l00 
California  Wine  Association.  100 
Calumet  &  Chic  Can  &  Dock  100 

Canton  Co  (Baltimore) 100 

Sasein  Co  of  America,  com..  100 

Preferred 100 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  commonlOO 

Preferred. 100 

Central    Foundry 100 

Preferred 100 

Central  Leather .100 

Preferred. 100 

Champion  Coated  Pap.  com .100 

Preferred ...100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n..l00 
Chicago  Brew  &  Malting  ...£10 

Preferred £10 

Chic  June  Ry&TJn  Stk  Yds. .100 

Preferred .  -  - ". . .  100 

Chicago  Pneumatic  Tool 1 00 

Chicago  Ry  Equipment  Co..  100 
Cin  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards.100 

Preferred 50 

City  Investing  Co 100 

Preferred 100 

Claflin  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

Cleveland &Sandusky  Brew.  100 

Preferred 100 

Cleveland  Stone  Co 100 

Consol  Car  Heating 100 

ffions'd  Cotton  Duck  Corp 50 

Preferred 50 

Ccnsol  FireWorks 100 

Preferred 100 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Consol  Ry  Lt  &  Refrig  Co. ..100 
Consolidated  Rubber  Tire. .  .100 

Preferred 100 

Consolidated  SteamshipLineslOO 
Gonsoi'd  Storage  Battery. ..100 
Corn  Products  Ref'g  com 100 

Preferred 100 

Cramp(Wm)&Sons  Sh  E  Bid  100 

Voting  trust  certificates 

Crescent  City  Slaughter-H'se.50 

Crex  Carpet  Co 100 

Curtice  Brothers  Co 1 00 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  &  Eye. 10 

Denver  Union  Water .100 

Preferred   certfs 100 

Diamond  Match  Co,  111 100 

Distillers'  Securities  Corp. ..100 

Dixon  (Jos.)  Crucible 100 

du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred 100 

Eagle  Lock 25 

Eastman  Kodak  ofNJ 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd&Share  Co  pf 100 

Elgin  National  Watch  Co.. .100 
Ely  Walker  Dry  Goods 100 

1st  Preferred 100 

2nd  Preferred 100 

Fairbanks  Co,  E  &  T 500 

Farmington  River  Power 25 

Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co  (Cin)  pref.._100 
Federa!  Sugar  Refining 100 

Preferred 100 

General  Asphalt,  tr  ctfs 100 

Preferred,  tr  ctfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Motors   com 100 

Preferred 100 

General  Railway  Signal  Co..  100 

Preferred ;00 

Glo  be-  W  ernicke 100 

Preferred 100 

Gorham  Manufact.Co.,pref  100 
Gottlieb-Bauer-Straus  Brew  100 
Gray  &  Dudley  Co  (Nashv)  100 
Great  Lakes  Towing 100 

Preferred 100 

Guggenheim  Exploration. ..100 
Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co "i00 

Harbison-Walker  Refract. ..100 

Preferred ioo 

Hartford  Carpet .100 

Preferred 100 

Havana  Tobacco  Co .^100 

Preferred 100 

Hawaiian  Com  &  Sugar  25 

Herring-Hall-MarvlnC.^n^w)10( 
Hoboken  Land  <t  (mnruvf't    ioo 


Bid. 

Ask. 

106 

109 

3 

4 

15 

20 

d    20 

30 

41 

100 

s  110 

d    42 

50 

118 

123 

123 

130 

21 

22 

59 

60 

120 

125 

108 

109 

d  "27" 

"30" 

17% 

18% 

d    15 

r 

31% 

33 

99  % 

100% 

37  % 

40 

54 

55 

92  % 

95 

2% 

4 

55 

65 

125 

130 

133 

7 

9 

60 

70 

2% 

3% 

16 

18 

40 

40% 

.108% 

110 

310 

113% 

S  115 

520 

570 

12 

15 

1 

1% 

2 

3 

160  y2 

117 

31 

33 

90 

91 

52  y2 

60 

90 

98 

65 

70 

98 

103 

102 

90 

95 

90 

2 

7 

15 

100 

100% 

25 

30 

d 

7 

d    21 

22  . 

20 

25 

60 

65 

d  uy2 

12 

d 

44 

..... 

23 

26 

~24"" 

"24% 

88 

89 

ifc  25 

s  30 

d    23  y2 

55 

60 

117" 

d 

130 

125"" 

I46"" 

ds    8% 

n    35 

45 

n    35 

45 

129 

130 

38  % 

.  39 

240 

127 

130 

88 

89 

d    75 

388 

395 

129 

20 

25 

60 

65 

90 

155 

91 

102 

82  % 

d 

S  284 

d    50 

60 

30 

90 

50 

110 

120 

50 

60 

90 

98 

22% 

22  % 

68  y2 

69 

93 

100 

102 

100 

155 

175 

90 

92 

20% 

26 

65  % 

120 

125 

117 

125 

117 

2% 

3 

84 

88 

19  y2 

24 

96 

210 

220 

120 

120 

50 

55 

30  % 

31 

92  • 

93 

60 

117 

10 

13 

20 

26 

d    34% 

35 

45 

i 

Stocks 


Par 


Holy oke  W  ater  Power 1 00 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries. 100 

Preferred. 100 

Houston  Oil ...100 

Preferred 100 

Huebner-Toledo  Brew 1 00 

Preferred 100 

Hutchinson  Sugar  Planta'n..25 
Hydraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co 100 

Independent  Brewing 50 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred.. 100 

International  Banking  Co 100 

Inter  Button  Hole  Sew  Mach.lO 
Internat'l  Construction  Co..  100 
Internat  Harv'tr  com  tr  ctfs.  100 

Preferred  stk  tr  ctfs  . .  .100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs. 100 

International  Nickel .100 

Preferred... 100 

International  Paper  Co  com.  100 

Preferred 1 00 

International  Power  Co 100 

International  Salt 100 

I  nternational  Silver 100 

Preferred 100 

Internat  Smelt  &  Refg 100 

Internat  Smokeless  P  &  C  com50 

Preferred 50 

International  Steam  Pump ..100 

Preferred 100 

Interstate  Inv  Tr  Ltd 100 

lola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co 1 00 

Kansas  City  Breweries  com.  100 

Preferred 100 

Kansas  City  Stock  Yards...  100 
Kennard  Carpet  Co 100 

Preferred .100 

Kentucky  Wagon 100 

Keystone  Watchcasecom 100 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp. 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia). .10 
Lord  <fe  Taylor 100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co  .100 
Louisville  Tobacco  Wareh'se  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Trust  certificates __ 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  County  Water  (Cal)-.IOO 

Mergen  thaler  Linotype 100 

Milw  &  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred. 100 

Morris  Canal 100 

Preferred. 100 

Mount  Olivet  Cemetery 1 00 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred.. 100 

Nat  P^namel  &  Stamping 100 

Preferred 100 

Nat  Fertilizer  (Nashville)...  100 

Preferred 100 

National  Fire- Proofing  Co..  50 

Preferred ..50 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com.  100 

Preferred 100 

New  Haven  Water  Co 50 

New  Jersey  Term  Dock&ImplOO 

New  Jersey  Zinc 100 

New  Orleans  Brewing 100 

Preferred 1 00 

N  O  Water  Supply  Co  Ltd ..100 

New  York  Air  Brake ..100 

New  York  Dock  Co 100 

Preferred 100 

N  Y  &  East  River  Ferry 100 

N  Y  &  Kentucky  Co 100 

Preferred 100 

N  Y  Transportation  Co 20 

Nicholson  File  Co 100 

Niles-Bement-Pond.  com 100 

Preferred .100 

Norfolk  &  Wash  Steamboat  .100 
Norfolk  Silk  Co  pref  erred  ...100 

North  American  Co ...100 

Oceanic  Steamship  (San  Fr).10O 

Old  Dominion  Steamship 100 

Otis  Elevator 100 

Preferred.. 100 

Pacific  Coast  Borax 100 

Pacific  Coast  Co ..100 

1st  preferred 100 

2d  preferred ..100 

Pacific  Mail  Steamship 100 

Peck,  Stow  &  Wilcox  Co 25 

Pennsvlvania  Salt  Mfg.. 50 

Penn  Traffic 2% 

Phelps,  Dodge  &  Co.. 100 


Bid. 


375 


10 


7 
30 

2% 
16 
17 
17% 
90 

50  y2 

5% 

"55 

90 

142  % 

5 

60 

84 


e% 

20% 
105 
87 
18  \ 

68  y2 


9 

7% 
95 
118 


44  y2 

88 

98 

nd  23 

d  ... 

115 

270 

8 

42 

99 


n 


112 
130 
112 


63 

28  y2 
17% 

40 

15% 
100 

98 
130 

90 

70 
125 

82  y2 
74  y2 

25 


d      2% 

d 

d     4% 
60 
213 
d    19 


70 
170 
90 
20 
70 

105  y2 

124  % 

17% 


96 

95 
119 

18% 

95% 

50 

85 
9% 

25% 

92% 
112 
d    20 
100 

94 

107 

d    94 

380" 


40 

82% 

34 

160 

104% 

d      4 

220 

166" 
265 

83% 

107" 

58 
100% 
152 

97 

98 

98 

31 

:  47% 

rfslll 
dk    2% 
175 


Ask. 


100 
25 
20 

8% 
40 

4 


17% 
17% 


51% 

5% 

23% 


147% 


80 

88 

120% 

7 

21% 
114 

90 

19% 

69% 
135 

14 


100 
130 

k     9% 
k    58 

44% 

89 


24 

23% 
125 
300 
9 

48% 
100 


135 

112% 


80 

28% 

17% 

47 

16 
110 
103 


100 

73 

130 

83% 

75 

40 


2% 

% 

5 

62% 
213% 

20% 
175 
110 

80 
180 
100 

30 

90 
108 
127 

17% 
111 
100 

97 
120 

19 

98 

60 

90 
9% 

26 

92% 
112% 


102 
96 
107% 


390 
60 
68 

"88" 

47 

85% 

38 

167 

107 

5 

240 

105" 
280 

"84" 


60 
102 


100 
100 
108 

32% 

50 


Stocks 


Por 


Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co.  ..100 
Planters'Compr'ss  trust  stk. 100 

Preferred 1 00 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Mfg  Co  com  (new) 100 

Preferred  (new) 100 

Port  Costa  Water ._ 

Pratt  &  Cady  Co 100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co 100 

Preferred 1 00 

Procter  &  Gamble  Co 100 

Preferred 100 

Pullman  Company 100 

Pure  Oil  common 5 

Preferred 100 

Quaker  Oats  Co.. 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine.-lO 
R  I  Perkins  Horse  Shoe 1 00 

Preferred 100 

Royal  Baking  Powder  com..  100 

Preferred 100 

Rubber  Goods  Mfg  Co  pref..  100 
Safety  Car  Heating  &  Ltg.,100 

St  Louis  Cotton  Comp 100 

St  Louis  Transfer 100 

Savannah  Brewing  Co 1 00 

Sears,  Roebuck  &  Co  com ...100 

Preferred  _ 100 

Shultz  Belting 100 

Silversmiths  Co .100 

Simmons  Hardware 100 

1st  preferred 100 

2d   preferred 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co ...100 
Sioux  City  Stock  Yards  com  100 

Preferred 100 

Smvth  Mfg  Co  (Hartford)...  100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Cordage 100 

Standard  (Flour)  Milling...  100 

Preferred 100 

Standard  Oil  of  New  Jersey .100 
Standard  Screw  com 100 

Preferred 100 

Standard  Underground  CablelOO 
Stanley  Rule&Level(N  Brit)100 
Stanley  Works  (New  Britain)  25 
Stetson  (J  B),  com 100 

Preferred 100 

Street'sWest'nStableCarLinelOO 

Preferred 100 

Swift   &  Co 100 

Tenth  &Twenty-thlrd»tFerry  1 00 
Torrington  Co — Common  A.. 25 

Preferred .25 

Trenton  Potteries 100 

Preferred 100 

Trow  Directory 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis)..  100 
Union  Ferry  (N  Y  &  Bklyn).100 
Union  Sand  &  Material .  ..100 
Union  Stock  Yds  80  Omaha  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer _ioo 

1st  preferred. 100 

2d   preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Box  Board 100 

United  Cigar  Mfrs  com TlOO 

Preferred 100 

Unit  Dry  G  Cos  pf  (tem  certs) . 

United  Fruit  Co 106 

United  Shoe  Mach  Corp  com. 25 

Preferred _  25 

C  S  Bobbin  &  Shuttle  com.. i 00 

Preferred 100 

U  S  Cast  Iron  Pipe  &  Fdry.  100 

Preferred 100 

U  S  Envelope  Co.. ..100 

Preferred .100 

U  S  Express 100 

U  S  Finishing    common 100 

Preferred .106 

U  S  Glass 100 

U  S  Leather .100 

Preferred .100 

U  S  Playing  Card  Co .100 

U  S  Printing  Co.  of  Ohio. ..100 
U  S  Realty  &  Improvement.  100 
U  S  Reduction  &  Refining ._  1 00 

Preferred 100 

U  S  Rubber ..100 

1st  preferred 100 

2d  pref ..100 

U  8  Smelt.,  Refi&Min  com.. 50  d 

Preferred    50  d 

Va-Carolina  Chemical  Co ...100 

Preferred 100 

Vulcan  Detinniug  Co. 100 

Preferred 1 00 

Waltham  Watch  com 100 

Preferred 100 

Washington  Market 50 

Waterbury  Co  (W  Va)  com. 100 
Waterbury  Co  (N  J)  pref. ..100 

Wells  Fargo  Express 100 

Welsbach  Company 100 

Western  Ice 100 

Western  8tone  (Chicago) ...100 
Westinghouse  Air  Brake  Co. .50  d 
Westingh  AutoAlr&StCoup.  100 

Winchester  R  Arms  Co 100 

Woman's  Hotel  Co 100 

Wortbineton  Pump  pref 100 


Bid. 


23% 


118 


95 


44 
8.5 

125" 

95 

50 
103% 
390 
190 
192 


95 
141 
102 

50 
106 

11 
2% 

55 
160 
109 
100 
129 

"57" 

85 
102% 


100 

85 
120 
122 
12.5% 

25 

80 
445 

24 

85 
212 

33% 


% 


100 

19' 
58 
697 
85 
99 


250 
52% 


44 
103 
110 

34 

24 

26% 
4 

50 


13% 

75 

60 

'27% 


95% 
101 
102 

67 
115 
115 

52 

52 

13% 

73 
108 
109% 
148 

64% 

30% 


Ask. 


23% 
43 


1% 
48 
93 


105 
•50% 
105 
405 

196" 

5% 
100 

146 
102% 
50% 
107% 
..... 

65 
170 
110 
105 
130 

"65" 

87 
103 

117% 

"95" 


35 

455" 
35 
90 

225 

"36" 

110 

1 

20 

60 

700 
95 

103 


31% 

84 

49 
110 

89 
102% 
110 


121 
125 

89 

81 

14% 

35 

53 
120 

87 

57 

52% 

48 
122 

15 

64 

57 


d    15 


310 
38 

"26" 
118 

3% 
800 
70 
106 


55 
:  398 
:  164 

44% 
104 
110% 

40 

25 

27% 
7 

60 

32% 

14 

78 

80 
150 

29 
122% 

96% 

103" 

69 
118 
118 

55 

55 

14 

77 
111 
110% 
148% 

65 

30% 

50 
112 

32% 

85% 

52 
117 

95 

115" 
49 

126" " 
130 

"83" 
16% 
38% 
53% 

121 
88 

57% 
52% 
48% 

123 
17 
70 
60 

130% 
19% 


39 

"2l" 
118% 


75 

109% 


d  Price  per  share  not  per  cent,     k  Last  sale,     n  Nominal,     o  Ex-stock-dividend.     «  Sale  price,     a;  Ex-dividend.        Ex-rights. 


50 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
Isn*  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
f  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price 


Bonds. 


ALABAMA 
4s   renewal  Class  C  July  1 
1966 ..J&J 

4-i  Currency  funding  1920J&J 

34s  renewal  Jan  1956.J&J 

Birmingham — 

fv»  Refund  1923 F&A 

5*>    Improv    1921 M&S 

5*  School   1924 J&J 

Jefferson  Co — 6s    1921  .A&O 

6s  Dec  1   1917 J&D 

6s  Julv   15   1920 J&J 

4  4s  July  1  1931 J&J 

11  ..iison  Co — 

5s  July  1  '19  op  '09-  J&J 
5*  July  1  1929  opt  '19. J&J 

Mobile— 

/5s  1910  to  1919  opt.Al&S 
44s  Refunding  1937. A&O 
449  Wat  &  Sew  '39. -J&J 
4s  Improv  1921 M&S 

M  .bile  Co— 

3s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

Montgomery — 6s  1924.. J&J 

6s  Jan  1  1921 J&.l 

6s  May  1  1918 J&J 

44s  Water  1928..  A&O 
4  4s  SchWW&Sew'44.J&J 

Montgom'v  Co— 5s  '35. A&O 

Sslroa— 5s  W  '27  op  '10  M&N 
ARIZONA 

03  Funding  Jan  1913 Jan 

58  Fund  1942   op  '12.J&J15 

■ia  Funding  '53  op  19 13. J&J 

Phoenix— 5s  1924  op  1919  to 
1923 M&N 

Prescott— 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson  —  5'  Water  1950  .l&.l 

44sWWMchl0'38.M&810 

ARKANSAS 

Helena— Judg  &  refg  5s  1910 
to  1924.    J&J 

Little  Rock — 

5e  School  1910-1928   A&O 

St  Francis  Levee  Dist — 

6*  1943 J&J 

6fl  1947 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&.l 

Alameda— 4s  '09  to  '41  .J&D 
44s  MunImp'10-'48.A&O 

Eureka-44sg'10-'44.J&J  15 

Los   Ang— 5s   '10-'12.M&N 

44s  1910  10  1935 J&J 

4s  W  an  1909   to  '45.M&N 

4s  g  1910  to  1930 J&J 

3%8  Water  "09  to '41  A&O 
34s  Sch  1910  to  1944  J&D 

Merced  Co — 4s  '09-'i  6. . .  Dec 

iakland— 5s  Julv  '10  12..IAJ 
4  4s  Pk  Jan  15'10-'42J&J 

Oakland   S  D  4s '10-'44.J&J 

Pasadena — 4sJan'10-'42.J&J 

'asadena   School    District — 
44s  1909-'22 Sept.  15 

Sacramento — 4s  Ja'10-'45  or> 

Sacramento  Co  44s   Dec  10 
'17-'46 J&D. 

San  Diego— 44s  '10-M1.J&J 

^an  Francisco — 

5s  g  Julv  1  1913-55. -J&J 
3/jSg  July  1  1910-44  J&J 

San  Jose  4s  '10-'46  ...A&O 

>anta    Barbara — 5s    g    Sch 

1910  to  1941 Jan.  10 

44s  g  Aug  1  1943.    .F&A 

Stockton  S  D  5s  '10'-21.J&J 
CANADA— .See  last  col 
COLORADO 

4s  1922  op  1912 M&S 

oulder— 4  4s  1919.. -A&O 

C-iaflee  Co — 

5s  ref  '23  opt  '13 M&S 

C  ilorado  Springs — 

53  Water  1911  op'06.M&S 
44s  Nov  1  1912  op  1902. 
4a  Refg  '29  op  '14...  M&S 

I  ■  • -nver  5s  Oct  1919 A&O 

i  >enver   School    District — 

44s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

it  rand  Junction — 
6s  Water  1923 .A&O 

Sunnlson  Co — 
4s  1919  op  1909 A&O 

.  ;>ke  County — 
4s  Nov  1921  op  1911. A&O 

. :  ;ray  Co— 4s  '21  op'l  1  F&A 

1'ueblo — 8s  Water  June  1914 

5s  1918  op  1913 J&D 

4  4s  Water  '14  op  '06A&O 

Pv.eblo    School    District — 
5s  Nov  1917  op  1907. M&N 

'.uo  Grande  Co — 

5a  1919  op  1909 F&A 

48  1919  op  1909 F&A 

Vrlnldad— 5s'12op  '07.A&O 

^  ICtor — 5s  1  16  op  '11. F&A 
CONNECTICUT 

3s  War  loan  Oct  1910. .A&O 

K'ldgeport — 

44s  Court  H  July  '18 -J&J 
4s  Corp  July  1919 J&J 

Bristol — 4s  Funding  '27 .J&.l 

I'.nbury — 4s   1920 J&J 

mn  Oct   1941 A&O 

E  Hartford— 4s'24op04 A&O 


] 

to 

To 

Bid. 

Ask. 

Net. 

Bonds 

Bid. 

Ask. 

Net. 

East  Hartford  Fire  District- 

4s  Oct  1931 A&O 

100 

104% 

106 

Greenwich — 4s    1913 

100 

100 

101 

Hartford— 4s  1918 J&J 

101 

97 

101 

4s  g  Water  1918 J&J 

101 

34s  g  July  1  1954 J&J 

954 

964 

110 

115 

Hartford    School  Districts — 

103 

105 



4s  Arsenal  1917 J&D 

100 

104 

107 

4s  2d  North  '24  op  '04.J&J 

100 

44 

4s  South  1927 M&N 

100 

64  %% 

4,4% 

34s  South  1931 M&N 

92 

44 

34s  South  1943 

92 

101 

103 

34s  South    1955  ...M&S 

92 

Meriden— 4s  '10  to  '11. M&N 

100 

64%% 

4  4% 

Meriden  (Town) — 

64%% 

44% 

34s  1917  to  1924. ..M&N 

91 

Middletown— 4s  1922. ..J&J 

99 

101 

100 

101 

_ 

4s  Sch  1915  opt  1910.  -J&J 

994 

101 

103 

34s  1921..   J&J 

94  4 

96 

100 

101 

New  Britain — 

95 

97 

4s  July  1  1927 F&A 

64% 

3.90 

34s  Sewer  1924 J&J 

64% 

3.90 

101 

102 

New    Britain    (Town) — 

105 

108 

34s  Sch  1929  op  '09.F&A 

64% 

3.90 

64%% 

644% 

4% 

NewHaven— 4s  1910-'19.J&J 

100 

64%  % 

64  4  % 

4% 

4s  Sewer  191 0-1925.. A&O 

100  4 

64  %% 

644% 

4% 

34s  Oct  1909-1924..A&O 

97 

102 

104 

4s  Town   1939 J&J 

102 

102  4 

105 

34s  Town  1910-1 929. J&J 

97 

106 

110 

New  London — 4s  1919.. J&J 

100 

100 

102 

34s  Sewer  1911 J&J 

98 

Norwalk — 4s  g  May  '35  J&J 

101 

..... 



__ 

34s  (Town)  1918.. _A&0 

95 

34s  Water  1929-'19..J&J 

92 

Norwich— 4s  1930 M&S 

101 

Town  34s  1925 J&J 

92 

.... 

4.30 

Orange — 4s  g  Fund  '25. .J&J 

101 

44 

Waterburv — 



4  4 

4s  Sch  1927-'46  op  '12  .J&J 

101 

.. 

4.40 

34s  1910  to  1914 J&J 

97 

103 

4s  Water  1919 J&J 

100 

Willimantic— 4s  1924..  A&O 

100 

DELAWARE 

64%% 

44% 



4s  June  1  1932 J&D 

1024 

104 

3  4sHosp'15op  '06.    ..J&J 

..... 

4 





44 

3s  Dec  1  1927  op  '02. ..J&D 
New  Castle  Co — 





4 

105 

107 

44s  H'wayTm'26-34.J&D 

4 

106 

108 

4s  Refund  Dec  '10  to  '24.. 

4 

34s  1914  to  1920 J&J 

4 

•i% 

Sussex  Co— 4s  '10  to  '22.J&J 

4 

4 

Wilmington— 6s  '10-11  M&S 

3.90 



4 

44s  St  &  Sew  1922-.A&0 

3.90 

4 

4s  St  &  Sew  Apr  1 925  -  A&O 

.  .... 

3.90 

64.05 

4% 

DIST    OF    COLUMBIA 

64  05 

4% 

3.65s  Fund  cur  1924. ..F&A 

107 

109 

64.05 

4% 

FLORIDA 

64.05 

4% 

Duval  Co— 6s  '32  op  '12.  J&J 

5 

64.05 

4% 

54s  1932  op  1912. ..M&N 

5 

64.05 

4% 

Jackson  Co. 

4 

4s  Court  H'e,  1936.  M&N 

64.05 

3.95 

Jacksonville — 

64.05 

3.95 

5s  g  imp  MavlS  '24. M&N 

64.30 

4.15 

64.05 

3.95 

6s  impt  Jan  1936  ...  J&J 

64.30 

4.15 

64.05 

3.95 

Key  West— 5s  Oct  '55  op  '35 

99 

103 

Miami  5s  1936 ..   J&J 

..... 

. 

4 

Pensacola  44s  '36op'26.J&J 





4 

St  Augustine — 5s  1927. M&N 
Tampa— 6s  g  1921 J&J 



4 

5s  g  R  June  1   1929. -J&D 

100 

..... 

64.10 

4% 

... 

FOREIGN   GOVERNMENTS 

Argentine  Republic — 

64% 

3.95 

•.■ 

Internal  g  5s  of '09  s  f.M&S 

c   94  4 

95  4 

64% 

3.95 

.. 

British— War  2%s  1910. Q-J 

Ki0  4 

1004 





4 

Cons  24s  op  1923 Q-J 

Chinese  Governmt  5s_.A&0 

84  4 
5  04  4 

84  V, 
t04?si 



4 

4 

Cuban  6s  of  1896 

100 
103 

101 
103% 

5s  g  1944  op  '11 M&S 

4 

"Internal"  6s   Nov  28  '13 

umn    t 

his  pag 

e. 

optional .M&N  28 

French  3s  perpetual Q-J 

95 

97  4 

95  4 
98  4 

96 

100 

German — 34s  opt A&O 

95 

06 

99 

101 

-  -  - 

3  4s  perpetual J&J 

95 

96 

102 

3s                                      J&J 

86 
102 

87 
103 

100 

New  4s  irr  bef  Ap  1'18  A&O 

Hawaii,  Territory  of — 

100 

4^s  Imp  '20  op  1910..I&.I 

99% 

1004 

97% 

100 

34s  Imp  '21  op  1911. J&J 

98 

91) 



95 

99 

. 

Jipanese  Govt  5s_. J-D 

1004 

1014 

105 



4  4s  £  '25  op '10.. F&A  15 
44s  £   1925  op  1910  (2d 

c   95  4 

99 

100 

... 

series) J&J  10 

o   93  4 



..... 

4.20 

4s£  '54op.'10.J30&D31 
4s  £  Jan  '31  op  after  '21 ._ 

89% 

904 

c  874 

87% 

994 

100 



Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 

100 

86 

90 

4s  P  Ws  &  Imp  '35...Q-M 
Philippine  Railway — 



--    -- 

- 

84 

88 

1st  g4s  '37  sf  op  gu.J&J 

90 

93 

80 

824 

Porto  Rico — 



4% 

4s  g   1910-1933 J&J 

64% 

3.90 



44 

Rus  4s  g  gu  '57  op  '16.. J&J 

98 

100 

4s  of   1902 .Opt  Q-M 

San   Paulo.  Rrazil — 

88  4 

89% 

•- 

98 

100 

Treasury  g  5s  1919.. .J&J 
Swedish   RR  4-34s  '20.F-A 

C--    -- 

96 

95 
98 

-- 

99 

100 

Switzerland  4s  optional  J-D 

85 

914 

United  States  of  Brazil— 

99 

100 

5s  Of  1903  op  1906.. M&N 

1004 

1014 

85 

90 

United  States  of  Mexico — 
5s  g  Refunding  '44._Q-.Tan 

99  4 

99 

...    . 

5s  con  sil  loan  of  '94. A&O 
4s  g  1954 J&D 

48 
934 

49 
94  4 

64% 

3.90 

3s  Internal  Loan 

32 

33 

100 

101 

FOREIGN.  CITIES  ETC. 

101 

Amsterdam  4s    1900-01  A&O 

100 

10' 

100 

4s  1904... J&J 

100 

10) 

_. 

91 

Augsburg  4s  op  1906    . A&O 

1004 

101 

.  _ 

99 



... 

Berlin  34s  opt  after  '09 .J&J 

96 

97 



Bonds 


Cologne  48  opt  1905. -A&O 

Copenhagen  4s  of  1901  .M&N 

34s J&J 

Frankfort  34s  of  1901. M&S 

Hamburg    4s    yearly    from 

1906  optional  1909 .J&J 

3s  of  1902 M&S 

Havana— 1st  6s  1939. .  -Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910.  .A&O 
Baden  (Or  Duchy)  4s  1909 .. 

Bavaria  4s M&N 

Hesse  34s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl'18A&0 

Saxony  3s. . A&O 

State  of  Jalisco  Mexico — 

6s  eold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

rts  silver  1933     J&D 

Vera  Cruz,  Mexico — 

4s  sf  Dec  31  1930 J  &  J 

CANADA 
34«  Ref  Nov  1  1913. .M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20. J&J 

5s£  1917 J&D31 

Hamilton— 4s    1920...M&S 

Manitoba— 4s  g  1930. _M&N 

4s  Drainage  July  1  '29 .J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

34s  Rfg  May  1939. .M&N 
New  Brunswick    Prov  of 

34s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902  .. .  F&A  15 
Nova   Scotia   Province   of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920_ _J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

34s  '36  (tax-exempt")  J&J 
Ottawa  City — 

5s  Sch  Dec  30  '09 -J&D  30 
34s  Sew  Sep  26  '28. M&S 
Quebec  City  44s  1914. .J&J 

44s  1922 J&J 

34s  g  July   1930 J&J 

34s  July   1    1931 J&J 

34s   Jan    1    1931 J&J 

34s  July   1   1933 J&J 

Toronto— 4s  April  1  '10. J&J 

4s  April  1  1911 J&J 

48  April  1  1916 J&J 

4s  July  1  1918 J&J 

34s  July   1    1913 J&J 

34s  July  1  1914 J&J 

34s  Juiy  1    1944-'45.J&J 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
78  University  '32  to  '46. J&J 
44s,  refg  1910  to  1916. J&J 
44s  Act  of  1884-1915..J&J 

44s  1922 J&J 

4s  Julv  1  1926- .J&J 

34s  Mav  1  1915 M&N 

34s  Jan   1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta — 6s  Cap  1914-.J&J 
5s  Red  Sept  1915 -... J&J 
44s  Redemp  1916-..J&J 
4s  Water  May  31  '23. -J&J 
34s  July  1 1931  &1933  J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

sRed  Mayl  '24. .M&N 

4s  refunding  1934 J&J 

34s  April  1930 A&O 

Brunswick — 5s  Jan  '21  .J&J 
> -hatham  Co — 58  1910-19J&J 
Columbus— 44s  1927. .J&J 
44s  Refunding  1939. .J&J 
Macon — 6s   Jan    1910.- -Q-J 

5s  July  1923 Q-J 

44s  Oct   1926 Q-J 

Home— 5s  Fund  Jan  '12.J&J 

44s   1926 J&J 

Savannah— 

5s  Julv  1  1913 .  Q-J 

4  4s  refunding  1959. F&A 
IDAHO 
5s  1916  optional  1905... J&J 
Bannock  Co— 6s  '10-'16.J&J 
Boise  City — 5s  Imp  Julv  1 
1922  optional  1912... J&J 
Boise  City  School  District — 
5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op  '12.J&J 
Shoshone  Co — 

5s  1915  to  1924  op '15- J&J 
ILLINOIS 
Chicago— 5s  Wat'  1 9.  optMA  N 

4s  g  River  1915 J&J 

4s  k  Imp  1910  to  '24.J&J 
4s  World's  Fair  1921. J&.l 

4s  g  1910-1925- .J&J 

4sg  Judg  1910  to  1924  J&J 
4sgGen'lCorp'10'25  J&T 
Ho  Park  4s  '10  to  '24.J&U 
Lincoln  Park  4s  1923. J&J 
WChicPk  5s  '17  op  '02.1  &  J 
WChi  T  5s  July  1  '10.  J&J 


3« 

Bid.      Ask.    Net 


101 

100 

91 

d  94  4 

1014 

84  4 
104 
104 
100  4 
1004 

96 

1014 
101 

94 

854 
102 

854 

102 
102 


n  924 


92 


63.60 
1034 
63.60 
63.60 
98 
99 

6 

64.20 
64.10 
64.10 
99  4 
64.10 

6 

6 

6 

b 

6 

102 

l6I" 

.66" 

106 

b'.'.'.v. 


103 

107% 


102 
101 

93 

954 

1024 

854 
107 
107 
1014 
1014 

97 
102  4 
102 

95 

864 
103 

864 

106 

105 

50 

95 

99 


100 
101 
101 


94 
101 
101 
101 
101 

1004 
1004 
1004 

100 

101 
93.16 


93 
98 


34 

104% 

34 

34 

98% 

4.~2~0~~ 

4% 

4% 
4% 

101 
4% 

4  10 

4.10 

4.  0 

4.10 

4.10 


106% 


44% 


108  4 


44 
4% 
44 


3.90 
3.90 
3.90 
3.90 
3.90 


44 
4.05 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 


4.20 


4.20 


4.30 

44 

4.20 

4.40 

44 

3.85 
3.85 
385 
3  86 
3.85 
3.85 
3.85 
..85 
3.85 
3  <-5 
3.85 


/  Flat  price.     6  Basis,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar,     n  Nominal.     »  Sale  priee. 


^■PT.,  1909.  J 


MUNICIPAL  BONDS 


51 


Bonds. 


Bid. 


Chicago  Sanitary  District— 
6e  Julv  1  1910  to  1914.JAJ 
44s  Jan  1910  to  '15.J&J 
4s Dec  1  1909  to  1923.JAD 
34s  June  30  1918.  ..JAD 

Cook  Co— 4s  g  '10-'23_.JAJ 
4s  g  C't  H  Sept'lO-25-M  AS 
34s  g  1910  to  1923--. J&J 

East  St  Louis — 
44s  ref  Sept  1  '28..  Sept  1 

Peoria— 4s  Bridge  1926  FAA 

Peoria  Twp— 5s  1910.. J  AD 

Quincy— 44s  Ref  1910.  -July 
4e  Ref  1910  to  1917-July  1 

Rock  Island — 

44s  1910-1912  &  '17-M&S 

Springfield— 

34s  Ref'e  Sept  1920-Sept 
INDIANA 

3  4«  fund  '15  opt  '10..MAN 

34»  Fund  '15  opt '  10..A&O 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912. J&J 

44s  Jan  1  1912 J&J 

4e  July  1  1912 J&J 

Fort  Wayne— 34s  1920  J&J 
44s  Oct  1913 A&O 

oFort  Wayne  School  Dist— 
34s  1910  to  1914 J&J 

fndianapolis — 4s   1927. -J&J 

4s  March  1924 J&J 

34s  Emerg  '10  to  '12-J&J 
o3  4s  City  Hall  1936     J&J 

Indianapolis    School    Dist — 

6s  1910  to  1911- J&J 

o3  J* a  July  1938 J&J 

Jeffersonville — 

34s  Ref'd'g  1925.-.M&N 

Logansport — 4s  Refunding 
1915  optional  1905.-M&N 

Marion  Co— 4s  Ref  '27  J&T> 
34s  Fund  1910  to  '29.J&D 
o34s  Bridge  1924  .-.J&J 

flew  Albany — 5s  1915.-JAJ 

Richmond— 4s   1927..  .MAS 

•»St  Joseph  Co — 

349  1922  to  1924. ..A&O 

South  Bend— 

o4s  July   1925 J&J 

f>348  April  1912 A&O 

oSiuth  Bend  School  Dist— 
44s  1910  to  1 91 «         J&J 

Terre  Haute-6s'10-'18.J*J 
04.  Oct  1  '27 opt' 17  AAO 
4s  Fund  May  1  1915 -MAN 

o  Terre  Haute  School  Dist — 
4s  1909  to  1914 A&O 

Yriaderburg  Co — 

58  C  H    1918 J&J 

Vigo  Co— 34s  1919-..F&A 

v  incnnes — 4  4a  1911   to  '13 
INDIAN  TERRITORY  Se 
10  vv  A 

Burlington— 4s  1924. ..F&A 

Cedar    Rapids — 

44s  1910  to  1918 J&J 

4s  1910  to  1919 J&D 

Cedar  Rapids  .School  Dist  — 
34s  Sch  '11  op  '06. .J&D 

Council   Bluffs — 

44a  Ref  '18  op  '03..A&O 

Council  Bluffs  School  Dist— 
4s  Sch  1912  op  1907. -J&J 

Dallas  Co— 4s  '10  to  '12. J&J 

Davenport — 

4s  Funding  1910-'29.M&N 

DavenportSD4s'16op'llM&S 

Uee   Moines — 
4s  Funding  1916 MAN 

Dos  Moines  School  Dist — 
4s  Nov  1  '12  op  '07. .MAN 

Dubuque— 4s    1917 FAA 

Iowa  City— 44s  1926. -J AD 

Lee  Co— 384s  '09  to  '20.  J  AD 

Mahaska  Co — 
Serial  44s  Dec  '09  to  '18. 

Muscatine — 
44s  1909  to  1918. ..AAO 
4sCtHouse'12to'21_MAN 

Ottumwa— 

44s  Ref'g  March  '17.AAO 

Polk  Co— 3^9  Court  House 
Oct  1  1909  to  1917..AAO 
4s  1910  to  1924 AAO 

Sioux  City— 

5s  1917  opt  1915 MAN 

4s  Jan  1919  op  1914.-JAJ 

Sioux  City  School  Dist— 
44s  Refunding  1919. JAJ 

Woodburv  County — 
34s  Refunding  1914  MAN 
KANSAS 

Uchison— 4a   Ref   191 3. J&J 

\tchison  County — 
5s  Refunding  1916.. -J&J 
4s  Refund  1929  op  "14.J&J 

Emporia — 
44s  Dec  '29  op  '19..F&A 

Fort  Scott— 

44s  1935  opt  1910..M&S 

Franklin  Co— 6s  1910.. J&J 

•iutchinson — 5s  1910  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915... F&A 

5s  Jan  1  1917-.    

44s  Sch  Bldg  1929. .J&J 
44s  Refg  Feb  1  '29. F&A 

Leavenworth — 5cApl'15  J&J 

49  Fund  Jan  1914 J&J 

44s  Bd  Ed  '10  to  '21  .J&J 

Leavenworth    County — 
5s  Ref  July  1  1915. ..J&J 

Sedgwick  County — 

5J4s  Refunding  1910.F&A 
5s  Fund  '25  op  '15. .  J&J 

Shawnee  Co— 4s  1924-M&N 

Topeka — 

5s  Top  Wat.  Sept  '26  J,U 
44s  Elec  Light  1929. J&J 
4s  Water  April  1  '24  A&O 
3?*8  Refund   1919 IA.1 


63.90 
63.90 
63.90 

105 

100 


Ask. 


3.85 
3.85 
3.85 

106 


To  I 

Net.\ 


3.90 
3.9(i 
3.90 

3.9C 


4.10 
4.10 
4 

4 

3.90 


63  «% 
6  4% 
6  4% 
6  4% 

99 
6  4% 
b  4% 

06  3.65 
1014 
101 
6  34 

ob  3.49 

6  4% 


6  44 

6  44 

6  4% 

63.45  t 

0 


6  i% 


00  3.65 
06  3.65 


6  4 
b  4-/{, 
6  4% 
eOklah 


to  4% 

to  4% 

to  4  4 

to  44 

to  4M 

100 

to  4  4 

to  4  4 

to  3X 


to  4% 
to  3.50 

to    44 


to  5% 

to  5% 
to  414 
o34% 
sb  34 

to~~44 
sb  3M 

to  39i 
to  3M 

sb  3% 

6s  4% 
sb3H 

to  44 
to  44 
to  44 
oma 

100 


98 


b   4.25 


34 


% 
44 


%  - 


%  - 


100 

161" 

101.70 


100 
106 

104 

99 

105"" 

'-4  4% 

644% 

64.10 

6  4% 


100 


64.10 


4. IT) 
100 


102.05 


100 


4<K 

4% 

4% 

3.90 


4% 


Bonds 


Bid. 


3.90 
3.80 

3.80 

4 

3.90 

3% 
3.80 

3% 

3% 

i" 
3% 

3.90 

4 

4 


3& 

3»A 

4 
4 


44 


5 

44 


44 
44 

4V,. 

4.25 
4.25 


Topeka  School   District — 
4s  Jan   1925 J&J 

Wichita— 6s  1915 J&J 

5s  Jan  1910 J&J 

44s   1923. A&O 

Wichita  School  District — 
44s  July  1  1923 JAJ 

Wyandotte  County  — 
44s  Fund  '19  to  '23. .JAJ 
44s  Bridge  '24  to  '33. JAJ 
KENTUCKY 

Covington — 

5s  1920  opt  1910 FAA 

4s  Water  1927 JAJ 

4s  Redemption  1922-FAA 

Fayette  Countv — 

4  4s  g  Fund  '10  to  '24. JAJ 

Frankfort — 

44s  1927  opt  1917.. .JAJ 

Franklin  County — 

5s  1913  to  1924 JAJ 

Lexington — 

5s  RR  aid  1918 JAD 

4s  Feb  1945 FAA 

Lexington  S  D  4s  1938.  J  AD 

Louisville — 
58  Park  Aug  1  1911  .FAA 

4s  Mun  Imp   1923 JAJ 

4s        do     Dec  1  '28..Q-M 

4s  Park  1930 JAJ 

4s  Ref'g  July  1  1937. -JAJ 
4s  Sewer  1947  ...  ..FAA 
349  g  Ref'g  1940  ..MAN 
34s  Refunding  1943-JAJ 
3s  Sewer  A  Park  1941  .JAJ 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923 .MAS 

Owensboro — 

4s  Water  1931  op  '11..I&J 
4s  Street  1930  op  '15-.IAJ 

Paducah — 

44s  1918  op  1898.. -JAD 
4s  Oct  1   1920 AAO 

LOUISIANA 

4s  State  1914- JAJ 

Atchafalaya  Levee  Dist— 
5s  Ref  1949  op  1939-MAS 

Baton  Rouge — 

Impt  4s  '45  opt  1915-JAJ 

Bossier  District  Levee — 
6s  1922  opt  1912 MAN 

Caddo  District   I/evee — 

6s  1922  opt  1912 JAD 

5s  1951  op  1941 JAJ 

Fifth    District    Levee — 

5s  1950  opt  1940 JAJ 

5s  1952  opt  1942 JAJ 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944- _ JAJ 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942-JAD 

New    Orleans — 

7sg  DS  A  G  S  1922-.JAJ 

5s  Premium    JAJ 

5s  Premium  (dr  num).JAJ 

4s  Funding    1948 AAO 

4s  Construction  1942. J&J 
4s  Water  &  Sewer  1950 
op     1942 J&J 

Orleans  Dist— 5s  1913-MAS 
5s  July  1959 J&J 

Plaquemine  Parish  E  Bank 
5s  Oct  1952  op  1942. A&O 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 MAS 

B  5s  Sept  1  1924 MAS 

Red  River  A  A  B  B  Dist- 
5s  1950.. ..AAO 

Shreveport — 

4s  Pav  A  Imp  1934. ..JAJ 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 JAJ 

3s  Oct  1  1909  to  29 AAO 

Aroostook  Co — 44s  '15 .JAJ 

4s  C  H  June  1915...JAD 

Auburn— 34s   1925 JAJ 

Augusta — 

4s  Ref  1910  to  1919.FAA 
Bangor — 

4s  Nov  1  1914 MAN 

34s  Water  July  1910.JAJ 
Bath— 

4s  Ref  1921  op  1911.  J  AD 

Belfast— 4s  1918 FAA 

Gardiner  Water  District — 

4sJanl934-_. JAJ 

Kennebec   Water   District — 

34s  g  May  1910-'25-MAN 
Kittery  Water  District — 

5s  Jan  1910  to  1938  -JAJ 
Lewiston — 5s   1917 AAO 

4s  g  Oct   1927 AAO 

Portland — 

4s  g  Ref  July  1  1912.JAJ 

34s  g  Ref  July  1922.. J  A.I 
Portland  Bridge  Dist — 

34s  Julv '10  to  '39-.MAS 
Portland  Water  Dist — 

4s  1927 FAA 

Rockland— 34s  1917..FAA 
Washington  County — 

4s  1928  opt  1923 JAJ 

Waterville— 4s  g  July  1  1927 

3Hs  Sept    1935 MAS 

Westbrook — 4s  1915 JAJ 

MARYLAND 
34s  Julv  1919  op  1914. JAJ 

3s  Jan  1914  op  1909 JAJ 

Annapolis — 

4s  1931.  '41  and  '50.. JAJ 
Baltimore — 

5s  Julv  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 


Auk. 


106 

106 


100 


107.4 
1034 


102 

101 

102 

102 

102 

1024 
94.4 
944 
83 

100 


fl02 
f/108 

/ 

/ 


fl09K 
/ 


/25?4 
7  285 
1    95 
/104 

fl00 

t  .... 


To 

Net. 


4 
4 

4" 

4* 


3% 


1084 
1044 


103 


103  4 

96 
96 


102  y2 


108 
253' 


/1044 

;i23 

/103 
f 


111 

104 

95 

100 

98 

90 

98 

99 
97 

98 
98 

89 

90 

100 
106 
101 

100 
94 


102  X 
95 

98 

100H 

90 

98 

984 

esy2 

99 

107 
105 
105 


112 


103  % 


99 
96 


108 
106 
106 


3.70 


Bonds 


Baltimore  (Concluded) — 

4s  Nov  1   1920 .M&N 

4s  Water  1926 M&N 

3Hs  July  1  1930 J&J 

3>*s  Imp  1940 J&J 

34s  March   1945 M&S 

3H«  Refunding  1952. J&J 
3^s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

3>^sg  Oct  1918 J&J 

34s  gold  Nov  1923...M&N 

34sg  July  1  1935 J&J 

3)^s  Water  1942. J&J 

34s  g  Julv   1944 M&S 

3s  g  April  1915 A&O 

3sgMav  1929 M&N 

3s  Met  Sew' age  1936. --M&8 

3-ig  July   1    1939 J&J 

3<g  Water  Jan  1   1941. -J&J 

Arlington — 4s  Water  '22 .J&J 

Attleborough— 4s  1924  .J&J 
34s  March  1935 M&S 

Beverly— 4s    1911 J&J 

4s   Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July     1936 J&J 

4s  Tunnel&  Sub.  1948J&D 
34s  Water  Aprl  '17  AAO 
34s  Imp  Sew  age'19.J&J 

34s  June  1  1923 J&D 

34s  June  1  1924 J&D 

34s  June  1  1932 J&D 

34s  June  11934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

3Hs  July  1  1945 J&J 

3s  Jan  1  1921 .J&J 

Brockton— 5s  1910 A&O 

4a  May   1927.. M&N 

34s  Water  1932 M&N 

Brookline — 

4s  Water  1910  to  1923.J&J 
3.15s  April  1910 A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
34s  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew   1929. M&S 

Fall  River  — 

44s  School  1913 AAO 

4s  Water  June  1923. -J&D 
34s  Water  Feb  1930.  FAA 

Fitchburg — 

4s  Reg  April  1  1922..  AAO 
349  Water  1926 J&J 

Gardner — 

4s  Water  1910-1934. MAN 

Gloucester — 

34s  Water'09  to '31. A&O 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 JAJ 

3  4s  Dec  1909  1932..  J  AD 

Lawrence — 

4s  July  1  1924 JAJ 

Leominster — 4s  g  1926. AAO 

Lcwell— 4a  Water  1920. MAN 

Lynn— 4s  Julv  1927 JAJ 

34s  April  1  1932 A&O 

Maiden— 4s    1924 MAN 

3  4s  Water  July  1  '24. JAJ 

Marlborough— 4s    1915. JAD 
4s  July   1920 .J&J 

Medfonl— 4a    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924. .J AD 

Methuen— 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 34s'10  to*32.FAA 

New  Bedford — 

7b  Water  1909 A&O 

4s  Water  Apr  1  '26.. A&O 
34s  March  1  1912  ..M&fi 

Newburvport — 
34s  Water '10  to'34.JAD 

Newton — 

4s  Water  Aug  1935.. F&A 
3  4s  Water  Dec  1926 .J&D 

Northampton — 

34s  g  1910  to  1926. .JAJ 

Plttsfield— 

4sSchMayl5'10io'17MAN 

Qulncy— 4s  '09  to  '37. .AAO 
3  4s  Aprll'10  to '39.  A&O 

Salem— 4s  1910  to  1920.J&D 

Somervllle — 

4s  July  1910  to  1919. .JAJ 

Springfield — 

4s  g  Water  Apr  1  M3.AAO 
4s  g  School  Jan  1917.  J&J 
34s  g  1910  to  1918. .J&J 

34s  School  1925 J&J 

3s  Sewer   1930 J&D 

Taunton— 4s  1927.  ....J&D 
34s  Sewer  Dec  1  '30.J&D 

Wakefield — 

4s  Water  1909- 1933 -AAO 

Waltham— 4s  1911 A&O 

4a  Water  Apr  1  1913.  A&O 
349  July   1920 .J&J 

Watertown— 4s   '10-'34.JAJ 
34s  1910  to  1929 JAJ 

Winchester — 

34s  Road  '09  to  '10. JAD 

Worcester — 

4s  April  1938 AAO 

34s  June  1  1929 JAD 

MEXICO 

*ee  Foreign  Gov'ts  page  50 


Bid 


104 
104 

99  4 

99 

99 

99 

87 


994 


964 
963-i 


87 
101 
101 

92 
100 
100 

63.80 
63.80 
63.80 
1124 
63.80 
63.80 
63>0 
63.80 
63.80 
63.80 
6S.80 
63.80 
63.80 
63.80 
63.80 
100 
101 
92 

100 


101 

nb  a% 
88 


101 

100 

101 

93 

101 

94 

100 

91 

102 

102 

90 

1014 
102 
6    3.80 
102 

92 
102 

93 
100 
102 
101 
102 
102 
102 

101 
92 

101 

102 

97 


103 
94 

95 

100 
100 

166" 

100 

100 
101 

98 
95  4 
87  54 
102 
92 

100 
100 
100 

95 
101 

95 

97 

106 
93 


To 
Ask     Net. 


100 
100 
100 
101 


101 


89 


3.79 
3.76 
3.75 
114 
3.75| 
37 
3.7 
3.75 
3.75 
3. 75 
3.75 
3.75 
3.75 
3.75 
3.75 


3*6% 


3.55 
3.55 


3.55 
3.55 
3.65 
3.55 
3.66 


3.4* 


3.80 


34 


/Flat  price.      6  Basis,     n  Nominal.     0  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bonds  Issued  after  th»» 
data  by  State  or  municipal  corporations  are  tax-exemnt    and  these  sell  on  a  better  basl  . 
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Bonds 


Bid 


MICHIGAN 

Alger  Co. — 5s  Road  1922  F&S 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935.  A&O 

Battle  Creek — 
68  Sewer  Oct  1910.. .A&O 
6a  Water  1916  to'17.M&S 
3%s  Pav  Sept  1  '12..M&S 

Bav  City— 8a  1913 A&O 

5s  1920 M&S 

4s  1934.. J&J 

Bay  County — 

6s  Fund  Dec  1909  _.J&D 
48  Ref  Aug  1922  &  1927. . 

Senton  Harbor — 
4s  Park  Jan  1  '24-'33.J&J 

Detroit— 
4s  Sewers  Apr  1  '22.. A&O 
3.65s  Pub  Imp  1918.. J&J 
3%a  Park  1930 M&S 

Sscanaba— 1910 J&J 

Gladstone— 4  34  a  1919.  M&N 

Grand  Rapids — 

4%s  Water  Jan  1  '12. J&J 
4%s  Flood  Protec'33.M&S 
4%sSewer&8ts'10-llM&N 
4s  Market  reg  1916.. M&N 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  '10  to  '11. M&S 

Kalamazoo — 
4s  1910  to  1912 J&D 

Lansing— 5s  1913  to  '23. J&D 
4s  Water  1920 J&J 

Manistee — 4s '09  to '12. A&O 

Marquette — 4s  1910 J&J 

3%s  Imp  1911. J&J 

Muskegon — 
5s  Water  1910-1925..J&J 
4s  May  1  1934 M&N 

Sduskegon  School  District — 
5s  1942. July 

Muskegon  Co — 

4%3  Jan  1  1932 J&J 

Owosso— 4s  Refg  1920. J&J 

Port  Huron— 4s  Refg  1919. 

4s  Jan  1  1932 J&J 

3%s  Park  July  1  1920.J&J 

Saginaw — 

4%a  Wat  May  1  '25. M&N 
4s  Sewer  July  1918... J&J 
3%aWater  Mchl0'20  M&S 

dt  Johns— 5s  1914 A&O 

Sault  Ste  Marie— 

6s  Water  Nov  1913. M&N| 
5s  Refg  April  1  1917. A&0| 
4%s  Bridge  July  1  '20. J&J 
4s  g  July  1  1932 J&J 

Wayne  Co— 4s  1910.. .M&N 
3%8  May  1  1914 M&N 

Wyandotte— 4%s  1934.  J&D 
MINNESOTA 

3s%  Slate  F'd  July  1 '21. J&J 

Beltrami  Co — 

4e  Funding   1910-24. J&D 

Bralnerd — 

5s  Refunding  1917. ..A&O 

Ca8sCo5s  Ct  House  '22.  A&O 

Duluth — 
5s  g  Water* Light  '26 .J&J 

43^s  g  July  1  1926 J&J 

4s  g  Wat  &  Lgt '28..  A&O 
4s  Wat  &  Lgt  1936..  A&O 

Duluth  Ind  Sch  Dist— 

6s  May   1923 M&N 

os  Nov  1  1913 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

4%sCt  H  Apr  1924.. A&O 

Jackson  Co — 

6s  Ditch  1910-18 J&D 

Lyon  Co  5s  Ditch  '14  to  '19. . 

Minneapolis— 

4Mb  Park  July  19) 3.. J&J 

4%s  g  Jnlv  1921- I&J 

4s  Impt   1939. J&J 

48  Jan  1  1935 J&J 

Is  Jan   1927 J&J 

3%8  School  Jan  1  1929J&J 

Batnsey  Co— 5s  1915.  ..J&J 

4%s  Ct  II  1916 J&J 

3H«  Mav  «  1921 M&N 

RenvilleCoDitch5sl919   J&J 

St  Louis  Co — 

5sCtHNov  1'10-'12M&N 

8t  Paul — 

5p  School  May  2  '16.  M&N 

4%s  Sept  1917 M&S 

4s  Ref  Mar  31  1934.. A&O 

4a  May   1920 M&N 

3%s  April  30  1922. .MAN 

■South  St,  Paul— 6s  191Q.J&D 

Stillwater— 6s    191 2...  M&N 

Winona— 3'ris'12to'28.J&J 

48  1933.      J&J 

MISSISSIPPI 

*s  Aug  1  1916 .F&A 

*a  8tate  Jan  1   1919 ..Ian 

i  He  July  1  1934  option  1914 

ireenvllle — 

6s  Jan  1  1928... J&J 

6s  Refund  Sept  1927.M&S 

lackson 
5s  1910  to   1922 Feb 

Meridian— 6s  1924 .May 

4%s  Feb  1  1936 F&A 

Mississippi  Levee  District— 
\pril  1  1931  opt  Ml. J&J 
May  2  1944    M&N 

Natchez—  «s  1920. Ma\ 

Vlcksiturg— 5«    1916      .F&A 
4%s  Sewer  Dec  1  '28. Dec. 

S'azoo  City— 
5s  June  il   1910  to  1924 

fuzoo  l>flta  Levee  District — 
flr.  1947  option  1917. .J&J 
4«  1952  ontlon   1 922.. J&J 
MISSOURI 

m  School  Fund  1911 Jan 

5h  do  1925-. J&.l 

5n  Seminary  1941 J&J 


64% 
64% 
64% 


Ask 


To 
Net 


3.90% 
3.90% 
3.90% 


64  %% 


3.85 
3.85 

3.85 

3.85 
3.85 


102 
107 


110 
95 


4.10% 


3.80 
3.80 

¥.80 
3.80 
3.80 


3.90 


4.15 


3.90 
3.90 
3.90 
4.10 
4.10 
4.10 

4% 
3.90 

4.25 

3.40 
3.40 
3.40 
4.20 
4% 

3.90 
3.80 
3.80 
3.80 

4 
4 

3.90 
3.90 
3.90 
4.20 
4.40 
4 

4.10 
4 

4.10 

4 

4 

4.10 
4.10 
4.10 


4.30 

4.10 
4.10 
4.10 
4.10 
3.20 
3.20 
4.15 

3% 


105 
108 


102.66 


112 

96 


4 
4 
4 
4 

4 
4 
4 

3.65 

4.10 
4.10 


3.80 


3.75 
3.75 
3.75 
4.10 


3.85 
3.85 
3.85 
3.85 
3.85 
4% 


4 
\" 

4% 


4.30 


3.40 
3.40 
3.40 


Bonds 


Cass  Co — 4s  1913  op'08._  Jan 

Dade  Co— 
6s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909.  Febl 

Hannibal — 
4%a  1917  option  '07.A&O 

Henry  Co — 

4%s  1917,  op  1907. .A&O 

Jefferson  City  School  Dist— 
4a  1923  option  1908.. J&J 

Joplin— 5s  1914  op '09.. J&J 

Kansas  City — 

5s  g  (Westport)  1916.J&J 
4%s  g  Water  1915  ..J&J 
4s  Market  House  1924.J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  July  1914 J&J 

3%s  Jan  1923 .J&J 

3%sJuly  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafavette  Co  3%s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Co 

4s  1918  option  1908. M&N 

Ralls  Co— 4s '13  op '08. F&A 

St  Joseph — 

4s  Aug  1923 ..F&A 

St  Joseph  School  District 

4s  Apr.  2  1914 A&02 

4s  1920  op  1910 J&D 

4sMchl  1927 M&S 

St  Louis — 

4s  Renew  ster  1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918... J&J 
4s Insane  Asy'm  '28.A&0 
3.65s  Ren  June  25'27. J&D 
3.65s  Renew  g  1915. M&N 
3%s  Renew  g  1909. .J&D 
3%s  Renew  g  1918. .J&D 
3  ^8  g  April  1  1922.. A&O 

Scotland  Co — 

4H.8  1910  to  1917... J&D 

4%s  1927  option  1907.  J&J 
Springfield — 

3%s  1921  op  1906 J&J 

MONTANA 
Reaverhead  Co — 

5s  1919  option  1909.. J&J 
Bozeman — 5s '19  op '09. J&J 
Butte— 

4%s  Dec  1 '25 opt  '15. J&J 
Butte  School  District  No.  1— 

4%s  1924  option  1914.J&J 
Cascade  Co — 

4s  1921  option  1911. 
Custer  Co — 

6s  1925  option  1915. 
Deer   Lodge  Co — 

5s  1919  option  1909. 
Great  Falls— 

5s  Water  1913&'18...J&J 

4s  1923  option  1913. ..J&J 
Great  Falls  Sch  Dist  No.  1— 

4s  1925  option  1915.M&S 
Helena— 4s  Ref  1916.. -J&J 

5s  Jan  1  1916  option  1906. 
Helena  School  Dist  No  1— 

4%s  Ref  1910  to  1922. J&J 
Jefferson  Co — 

4%s  Ref  1914-1919  ..J&J 
Lewis  &  Clarke  Co — 

5%sCHg'10to'19..J&J 
Missoula  4%s  '24  op  '14. J&J 
Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow    Co — 

5s  Fund  July '  17  op  '07 J  &J 
Yellowstone  Co — 

5s  Ref  1918  op  1908.. J&J 
NEBRASKA 
Beatrice — 

49   Nov   1914 M&N 

Beatrice  School  District— 

5s  May  1  1938  op  '18  M&N 
Dodge  Co — 

4s  Ref  1919  op  1909. M&S 
Douglas  Co — 5s  1911. ..J&J 

3%s  1922 J&J 

Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  op  1909. M&S 
Grand  Island— 

4%s  1925  option  1910.  J&J 
Lincoln  — 

5s  1910  to  1914 F&A 

4%s'10to'19op'08.F&A 

4s  Ref  1919  op  1909.M&S 
Lincoln  School   District — 

4%s  1924  opt  1909..M&N 
Omaha — 

5sCitv  Hall  1912 F&A 

4%a0ct    1917 A&O 

4%s  Renewal  1924. ..J&J 

4%s  Refund  1934 J&J 

4s  Funding    1918 M&S 

Omaha   School    District — 

6s  Jan  1912.-. J&J 

4%s  July  1  1928 J&J 

4s  Jan  1919^ J&J 

South  Omaha — 

6s  June   1915 J&D 

4%s  1924  opt  1909.. J&D 
South  Omaha  School  Dist — 

5s  July  1  1923 J&J 

NEVADA 

4a  School  April  1915 J&J 

ts  University  Novl9lO.J&J 
Reno  -5s  '24  op  '1900  J&J 
WashoeCoSD  5s'10to'29M&S 

NEW  HAMPSHIRE 
4s  Library  July  1  1911. .J&J 
3%s  Hospital  1910-1925.  J&J 
Berlin— 4s  Ref  1917.. .M&N 
Concord— 4s  1923 J&J 

,ms  1924  to  1929 J&J 


Bid 


iTOO 

64% 
64%% 

ioo  % 

4% 


105 
103 
101 
101 
100 

100 
95 
95 


I  To 

Ask      Net 


.J&J 
.J&J 
.J&J 


64% 

99% 
64  %% 

64  %% 


99% 
100% 
100  H 
100% 
1(<0% 
102  % 

9851 
99 

99% 

97% 
94% 

100% 

64%% 

64%% 


100 

100 


100 


64%% 
64%% 
64%% 


98 

4.10 
4.10 
4.10 
4.10 
98 


64  4% 

106% 

98 


100 

100 

101 

95 


100% 

3%% 
3%% 

101 

3% 


95% 
95% 

101 

3.65 

100% 

3%% 

3%% 


100% 
100% 
100% 
101% 

103"" 

99 
99% 
100 
98 
95 

101 

3%% 
3%% 


4.26 
4.20 


Bonds 


4% 

4%7r 

4%% 
100 

4% 

4% 

4% 

4% 
100 

4% 
107% 
100 


98 


3.90 
3.90 
3.90 


4.30 

4.20 

4% 

4.30 


4% 
4.20 

4.20 
4.30 


4.30 

4% 

4% 
4.30 

4% 


4 
4 

4% 


4% 
3% 


Dover— 4s  1910  to  1916.  J&J 
4s  April  1  1912 A&O 

Keene— 4s  1914  to  '17.A&0 
3%s  Water  '10  to  '13. J&J 

Laconia— 4s  1924 A&O 

Manchester — 

5s  Water  Aug  1  1913. F&A 

4%s  Nov  1  1913 M&N 

4a  Water  Jan  1917 J&J 

3%s  Fund  April  1  '19 A&O 

Nashua— 4s  '11  to  '15.. J&D 
3s   1923 A&O 

Portsmouth— 4s  1914.M&N 
4s  g  School  1923 J&D 

Rochester— 4s  1922 J&D 

Somersworth — 

4s  1909  to  1918. A&O 

NEW  JERSEY 

Asbury  Park— 5s  1924. J&D 

Atlantic  City— 5s  1925.J&D 

4%s  g  Water  1926 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928.J&J 

Bayonne — 5s  g  1911 J&J 

5s  Funding  1928 J&J 

4%s  gold  Sept  1916.. J&J 

Bergen  Co — 
4s  Bridge  '10  to  '24. .F&A 

Camden — 

4%s  Water  Jan  1923.  .J&J 

4s  Paving  1929 M&N 

3%s  1910  to  1934... M&N 

Camden  Co— 4s  1944.. .J&J 

Cape  May— 5s  1934 J&D 

East  Orange — 4s  1934.  A&O 

4s  Water  1933 J&D 

3%s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  Sep  '36. M&S 

Esses  Co — 4a  1926 F&A 

4s  g  Park  1938 F&A 

48  Hospital  1946 F&A 

3.65s  Park '15  to'35.F&A 

Guttenberg— 5s  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  4s  g  Sewer 
1910  tol913 F&A 

Harrison— 4s    1930 J&J 

Hoboken— 4s    1919 F&A 

4%s  1912 M&N 

3%s  1931 M&N 

Hudson  Co — 

4%sCountyBldgs'48.A&0 

4%s  Road  1923 J&J 

4s  g  Park  1954 M&N 

4s  County  Bldgs  1948-.F&A 

4s  g  Ref  1935. F&A 

4s  Asylum    1912 J&D 

3%sBri(K'e'10tc.'20_A&O 

Jersey  City — 

7s  Water  May  1  '13- -M&N 

7s  Julv  1   1913 J&J 

5s  gold  Assess  1924.M&N 
5s  Water  June  1  '21... J&D 
5s  Assess  April  1916.A&0 
5s  Water  1916..-  A&O 
4%s  Refunding  1928. J&J 

is  Water   1932 .A&O 

4s  1935... J&D 

4s  Refg  1949. F&A 

3%s  Refunding  1920.  J&D 

Look  Brancn — 4s  1935. J&D 

Mercer  Co— 4s  Road "33  J&D 
3%s  April  1941 A&O 

Middlesex  Co — 

3%s  Bridge '22  to '31. J&J 

Montclair — 

3%s  School  1932 J&J 

Morris  Co — 4s  '35  op  '05.  J&J 

Newark — 

4%s  Watei  1915 F&A 

4s  Refunding    1923. .M&S 

3%s    1929 J&D 

3%s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917.  M&N 
Vailsburg  (assumed) — 
4%s  Sewer  1934... J&J 

New  Brunswick — 

4s  Refunding  1922.. M&N 

Orange— 5s '23  to '32. ..J&J 

5s  Water  1938 F&A 

4%sSewer'15  t,o'21_A&0 
4s  Sch  House  1934... J&D 

Passaic — 

4%s  1913  to  1917 J&J 

3%S  1910to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924.. J&J 

Paterson— 5s  1910-'22.A&O 
4%s  1933  to  1944..  .M&N 
4s  N  C  Hall' 23  to '32.  J&J 

Perth  Ambov — 

4%s  Water  Sept  '22  op  '07 
44s  School  1938 

Plalnfleld— 

4s  1913  to  1934 J&D 

Rahway — 

4s  Adj  1922  op M&N 

South  Orange — 

4s  !910  to  1944. J&J 

Summit— 4s   1933 M&N 

Trenton — Is  1911 J&J 

is   Funding   1934 A&O 

3%n  Sch  Nfoy  1  1929. M&N 

Union  Co— 4s Oct  1  '42. A&O 

Vailsburg — See  Newark. 

Weehawfeen — 4  4s  •  l  i  .  A&O 
NEW  M1-XICO 

6s  Refg  1923  op  191 3 ...J&J 

5s  1  ns  As 7  '25  op '1 6 J&J 

+s  Kef  June '33  op*23..M&S 

4s  nidi?  1<>?0  op  |Q19..M&\ 

4s  Fund  1939  op  '29..  .M&S 

Albuquerque — 

4%s  Sewers  Mch  '29. M&S 

BeruaiiMo  County  — 

rt<?  Fund  1922  op  1912. J&J 
Ss 1931  op  1921.. 

Socorro  Co  — 

fia  Jmiio  1931  op '21.  .  M&R 


Bid 


100 
100 
100 
98 
100 

103 
101 
100 
04 
100 

ioo" 

ioo 

ioo 

ioo 


To 

Ask   ]Net. 


Ill 


99 

102"" 
102% 
103 
97 


6  4.05 
6  4.05 
6  4% 
6  4% 
6  4% 
6  4.05 
6  4.05 


100 


85 


112 


100 


4% 


4% 

4% 
4% 
4% 

4.20 

4.15 

4~.15 

3.80 

3.80 
3.80 
3.80 
3.80 
5 

3.90 
3.90 
3.90 


4% 

4% 

3.P0% 

3  90% 

3.90% 

4% 

4% 


4% 

4% 

3.80 

3.80 

3.80 


101.77 
102 


05 


106.73 


102 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 

4% 
3.80 
3.80 

3.80 

3-90 
4 

3.80 
3.80 
3.80 
3.80 
3.80 


3.80 


.90 
90 
.90 
90 
90 


3.90 
3.90 

3.80 
?  .. 
3.85 
3.85 


4.15 
4 


4.15 
3.90 
3.80 
3.80 
3.80 
3.80 

4.20 

4 

3.90 
3.70 
3.70 
3.70 


/  Flat  price,     b  Basis,     n  Nominal 


»apr.,  1909.1 


Bonds. 


MUNICIPAL  BONDS 


53 


NEW   YORK 

4s  g  High  Imp  Mch'58.M&S 
4s 'g  High  Imp  Sep  '58.  M&S 

3sgJan  1  1912 ..J&J 

3sgJan  1  1913 ..J&J 

3s  g  Jan  1  1923 J&J 

3sg  Jan  1  1956 J&J 

38  k  July  1   1958 J&J 

3s  g  Canal  Jan  1  1959. -.J&J 

Aibany — 

Us  Park  1915  to  '19..M&N 

5s  W'sh  P  May  1  '20.  M&N 

4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  1911. ..M&S 

3^8  1910-1925. F&A 

3!*s  Aug  1  1925 F&A 

Auburn — 

49  May  1914  to  1925.. J&D 
Bi'ighamton — 

4«" C  H  1928  &  1929..F&A 

Vis  Bdg  1935 F&A 

Brooklyn— d 

79  Bridge  1915  to  '24. J&J 

fls  Park  1924 ..J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

48  School  1920 J&J 

4s  Water  Jan  1  1914..J&J 

8  Vis  g  1911  Ex'pt J&J 

354s  g  1910  to  1937 .. J&J 
3J48gJuly  10  1925. ..J&J 

3^9  gold  1927 J&J 

3%sg  July  10  1934..-J&J 

3^8  gold  1936. .J&J 

oS  Bridge  1925 J&J 

Buffalo— 73  1924  &  1925  J&J 
63  Parks  Jan  1  1924.. J&J 
43  Sewer  May  1  ;13  .M&N 
4s  School  Aug  1  1929. F&A 
4s  Serial  1910  to  '29- F&A 

3^s  Oct  1917 A&O 

3%s  Park  Reg  1927. .F&A 
3%s  1910  to  1919...  M&S 
3%s  Water  1910-35. M&S 

3s  Road  1913 J&D 

Cohoes— 7s  1910  to  '13..J&J 
4s  July  1  1920  op  '05.  .J&J 
College  Point — d 

7s  July  1910  to  1913..J&J 
Elralra— 4s  Reg  1910. -M&N 
3%8  Redemption  '12  to  '21 
Far  Rockawav — d 

6a  Imp  1910  to  1921.  .J&J 
Flatbush — d— 6s  1911 -M&S 
Fulton  3.40  '10  to  '29  .J&D 
Geneva— 4s  Water  '26. A&O 
^loversville— 3%s  '17..J&D 
Haverstraw — 

Sewer  4.12s  1910-'37.M&S 
H«mpstead-rf-4s  g  1923. J&J 
Herkimer— 4  Hs  '09-'27M&N 
Hjrnellsville  — 3V$s  '21  .F&A 
Hudson— 4a  Wat  '10-22  July 
Jamaica — tf_4s  April  1  1917. 
Jamestown — 

4s  Water  Mar  20  '43. A&O 
Sings  Co. — d 

4s  Park  May  1  1910  to  1944 

Kingston— 4s  Rf '11  &'12J&J 

3%s  g  Water  '12to'36  A&O 

3a  Rfd  Jan  15  1914. ..J&J 

Long  Island  City — d 

7s  Sept  1  '10  to  '14.. M&S 
6s  Feb  1913  to  1919. .F&A 
4%s  1910  to  1923-..M&S 
4s  Water  Sept  1  '20. M&N 
3^s  WaterMay  1  '20A1&N 
MIddletown— 3%s  '31. F&A 
Mount  Vernon — 
5s  Tax  relief  1911. ..  M&S 
43  School  '10  to  '17..M&N 

3%s  Sewer  1928 F&A 

Nassau  Co— 3Ms  1930. M&S 

N'wixirg — 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

SHi  1910  to  1933... J&D 
Npw  fc'ork  City — 

7s  W  Farms  1909  to  2147. 
7b  Morrisania  1917  to  19S0 
69  Rev  Nov  1  1909. M&N 
6s  Rev  Nov  1  1910  M&N 
0s  Williamsbridge  High'v 
Mav  1910  to  1944. M&N 
4.4s(old)  May  1957. M&N 
4%  (new)Nov  1957. M&N 
4%s(old)May  1917  M&N 
4%s  (new)  Nov  1917M&N 
4sExemnt  1913 M&N 

48  Various  1936 M&N 

49  Nov  1955--. M&N 

4s  Various  1956 M&N 

4s  Various  May  '57  M&N 

4a  Nov  1958 M&N 

4s  May  1959  temp  rects  -- 
3J^s  Pk  Nov  1  1913-M&N 
3^s  g  Exempt  '14. .M&N 
3%s  g  Pk  1916  Ex.-M&N 
2%s  Exmt  Oct  1915. M&N 
ZYin  Exempt  1922. .M&N 
3%s  g  D'k  1927  Ex  .M&N 
3%a  g  Exempt  1941. M&N 

8  Exempt  1942..M&N 
3%8  R  T  194-8-1950.M&N 
3%s  g  Exempt  1952.M&N 
■j.%8  g  Exempt  1953.M&N 
3%s  g  Exempt  1954. M&N 
3%s  g  Water  Ex  '54  M&N 
3%s  Exempt  1955.. M&N 
3%s  Stk  April  1  '54. .A&O 

S%8  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex... J&J 
3s  Armory  1909  Ex.M&N 

3s  School  1913 M&N 

3sgStreet  1916 MAN 

3a  g  Dock  1924  Ex.. MAN 

3s  g  RT  1950  Ex M&N 

2%s  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921 

3%s   1942-1945...      M&N! 


Bid. 


112% 

112% 

100 

100 

101 

103 

103% 

103% 

63.90 
63.90 
63.90 

64% 
64% 
64% 


64% 
64% 
64% 


63.95 
63.95 
63.95 
63.95 
63.95 
63.95 
63.95 
63.S5 
63.85 
63.85 
102 


To 
Ask.    Net 


63.85 
63.85 
63.85 
63.85 
63.85 
63.95 
63.95 


63.90 
63.90 


63.90 
63.95 


63.95 


64% 
64% 
64% 

63.95 


101  X 
103% 


104  H 
104  % 
64% 
100  H 
100  % 
100  % 

101~" 
100% 
64.05 
64.05 
64.05 
64.05 
64.05 
64.05 
91% 
91% 
90  X 
90  hi 
90% 
90  % 
90  % 
9QH 
90  H 
64.05 

103"" 
64.05 
64.05 
64.05 
64.05 


112?* 
112% 


102 
103% 
103% 
103% 

3  80 
3.80 
3.80 
3.90 
3.90 
3.90 


3.95 
3.95 
3.95 


3.92 

3.92 

3.92 

3.92 

3.92 

3.92 

3.92 

3.80 

3.80 

3.80 

102% 

3.80 

3.80 

3.80 

3.80 

3.80 

3.80 

3.85 

3.85 


3.80 
3.80 


3.80 
3.85 


3.85 


3.90 
3.90 
3.90 

3.85 


63.95       3.85 


101% 
103  % 


111% 
111% 
104% 
104% 
3.95% 
101 
101% 
101% 
101H 
101% 
101 J^ 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
92  V% 
92% 
91% 
91% 
91  H 
91 
91 
91 
91 
3.95 


3.95% 
3.95% 
3.95% 
3.95% 


3.95 
3.95 
3.95 


3.85 
4 

4 
4 
4 
4 


3.90 
4 

-1 
4 

4 
4 
4 
4 
4 
4 


4 
4 

4% 
4% 


4% 


4.10 


4.15 


Bonds. 


North  Tonawanda — 
4s  Water  1624 A&O 

Oneida  Co — 
3  J^s  Feb  1910  to  1928  F&A 

Onondaga  Co — 

3s  July  1910  to  1929. .J&J 

Orange  Co — 

3%s  Feb  1  '15-24.. Feb  1 

Oswego— 3%s  1910-22.  A&O 

Poughkeeosie — 

7s  1910"to  1913 M&N 

3%s  1910  to  1930...M&S 

Queens  Co — 4s  1917. ..J&D 
4s  1927 J&D 

Richmond  Co— d 
4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27- J&J 
3!^s  Refg  '13  op  '03 -F&A 
3%s  Imp  Oct  1919. .F&A 
3%s  Imp  July  1  1924.J&J 
3%s  Ref  '33  op  '13.. -J&J 
3%s  B'dge  Sept  1  '21. J&J 

Rockland  Co — 
5s  Mar  1  1910  to  1913.J&J 

4s  Fund  1910-34 M&S 

3%s  Fund  '14  to  '24.J&D 

Rome— 4s  April  15  '21  ...J&J 
3%s  Sept  1911 J&J 

Rye—  5s  Men  10'13-'3S.M&S 

Saratoga   Co — 

3%s  Feb  '10  to  1913.F&A 

Schenectady — 

4s  Water  1909  to  '15.M&N 

Syracuse — 

4s  Water  1920. J&J 

4s  Refdg  1929-. J&D 

3%s  Water  1928 J&J 

3s  Water  Julv  1  1920. J&J 

Troy— 4s  Water  1915..J&D 

4s  Water  1925 J&D 

3%s  Ref  1910  to  1914. F&A 

Dtica — 4s  1910  to  1919.Jan 
3%s  Nov  1  1909  to  '35Nov 

Water  town — 

3%s  Sewer  '11  to '27.  M&N 
4s  Water SchSew'38  M&N 

West  Seneca — 

58 Sewer  Apr  '13-'38.A&0 

Westchester  Co — 

3%s  June  '27  &  '28 ..J&D 

4s  1930  to  1935 F&A 

4%san  Sewer  '33- '82. J&J 

White  Plains— 

4s  1914  to  1928 F&A 

3%s  Water  1931 A&O 

Yonkers— 4s  '10  to  '25 -M&S 
4s  Water  '12  to  '22.. A&O 
3Hs  May  '10  to  '24. .F&A 
NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913 J&J 

6s  Construction  1919. -A&O 

Asheville — 6s  1916 J&J 

5s  July  1911 J&J 

4s  April  1922 F&A 

Buncombe  Co — 
6s  Jail  1915  to  1928.. J&J 

Charlotte— 5s  1929 J&J 

4%s  Water  Mar  1935.J&J 

Durham— 4%8  July  1  '41  J&J 

Greensboro — 5s  g  1931.J&J 
4s  1954 J&J 

Greenville — 5  s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s  1927 A&O 

4s  July  1  1929 J&J 

Reidsville — 
Sch  Dist  4!^s  Jly  '31..Tly3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

4%s  g  Wat  &  Sew'48 -A&O 
4s  g  Ref  July  1  1929 ..J&J 
NORTH   DAKOTA 

4s  Ref  Julv  1  1914 J&J 

4s  Funding  Mar  20  '21  .M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co — 

4%s  Oct  15  1918  ...A&O 

Grand  Forks— 4Ms  '25. F&A 

Steele  Co  6s  Ditch  1914. Jan 

Ward  Co— 4s  July  1925.J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 
5s  Bridge  '10  to  '13.. J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916. J&D 

Bowling  Green — 
5s  Refg  1910  to  1917.M&S 

Butler  Co— 

4%s  Bridge  '21  &  '24.J&J 
4s   1910-1916 J&J 

Cambridge — 

5s  April  1  1910 April 

4s  1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

4%s  Dec  1909  &  1910.J&D 

4s  Imp  1910 A&O 

4s  '21  '22  '26  &  '27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&8 

Cincinnati — 

5s  Sewer  May  1910 ..M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  SF  1941  op  1921  ..J&J 

3.65  g  Feb  1937 F&A 

3%s  Ref  '56  op  '36.M&N 
3%s  1938  op  1918-..F&A 
3%s  Water  '45  op  '25  F&A 
3V£s  Ref  1952  op  '32.. J&J 
3s  Water  1939  op  '19. F&A 

Cincinnati  Sch  Dist— 

4s  1936  op  1906 M'&S 

3%s  1940  op  1912. ..A&O 


Bid. 


n63.95 


64% 
64% 
64% 
64% 

63.95 
63.95 
63.80 
63.80 
63.80 

63.80 

63.80 

63.95 
63.95 
63.95 
63.95 
63.95 
n64% 


63.95 

63.90 
63.90 
63.90 
63.90 


63.90 
63.90 

63.95 
101 


63.90 

63.90 

nb 


99% 
100 
"6% 

100 " 


106  "4 
102 
101% 
105 
94 


119 

107 

95 


104 

101 

95 


Ask. 


3.85% 


3.90 
3.90 
3.90 
3.90 

3.85 
3.85 
3.70 
3.70 
3.70 

3/70 
3.70 

3.85 
3.85 
3.85 
3.85 
3.85 
3.90 


3.85 

3.80 
3.80 
3.80 
3.80 


3.80 
3.80 

3.85 
102 


3.80 
3.80 

3.85% 


100 
117% 


100 
102 


To 

Net 


3.80 

i 


3.80 


3.90 
3.90 
3.90 


4.35 


4% 
4% 


4.30 


4.20 
4.40 


4.20 
3.85 
3.85 
3.S5 


3.80 
3.80 

3.90 
3.90 

3.8.^ 
3.85 
3.85 

3.85 

3.80 

3.80 
3.80 
3.80 
3.80 
3.80 
3.K0 
3.80 
3.80 
3.80 
3.80 

3.80 
3.80 


Bonds. 


Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

4s  Infirmary  1920. ..A&O 

48  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
4%s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  Fund  Jul20'10  to'll  J&J 

Columbus — 

4J^s  Sewer  1921 M&S 

4sFD  Junel  1916. ..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13. -M&S 
4sWat-wks'45  op'20..M&8 
3%s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

3%9  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1909  to  1920 A&O 

49  Refund  1909  to  '26  A&O 
Dayton— 5s  Apr  1915 ..A&O 

4s  1909  to  1918 A&O 

3J*s  Water  '10  to  '15.J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1910  to  1915 M&S 

4%s  1910-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elvria— 

4s  Water  1910  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria — 

4s  Mar  1925 M&S 

Franklin  Co — 

5s  Def&Bdge'10to'13  M&N 
4s  Bridge  '10  to  '11.. A&O 

GalIipo!i9 — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug  25  '20  F&A 

Hamilton — 

5s  Gag  Feb  '10  to  '18.F&A 
4J.3S  1919... ..M&N 

Hamilton  Co — 

5s  Aug  1  '34  op '14. ..F&A 
4sC  If  June  '36  op  '16  J&D 

Lakewood — 59  1920 A&O 

Lima — 
5s  Water  Apr  1  1916.M&S 
4s  Sewer  1909  to  '25 .A&O 
3%s  Refg  '30  op  '25.  A&O 

Lorain — 

5s  Riv  Im  '18  to  '32.. J&J 

Lucas  Co — 

4J^s  Road  '09  to  '10. A&O 
4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 
3!^s  1931  op  1911. ..F&A 

Marion — 
5s  Sewer  1910  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944 ..M&S 

Mercer  Co — 

5s  1910to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20.. F&A 

Norwood— 5s  Sept  1  '15.8ept 

4V2s    1925 J&D 

4s   1930 A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
3%s  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1910  to  "26. F&A 
4s  Paving  1910 M&S 

Springfield — 

6s  Aug  1  1910      M&S 

5s  Fire  Dept  '15  to'21  M&S 
4s  1921-1925 M&S 

Steubenville — 4s  1924..  M&S 

Tiffin— 4s  Sept  1  1915. .M&S 

Toledo— 5s   1911 M&N 

4%s  Oct  1919 A&O 

454s  Dec  1914 J&D 

43  1926 A&O 

4s  Park  July  1  1942.. J&J 
3%s,  Refunding  'SO. M&N 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  Co— 
6s  Rd  1911  to  1919- .F&A 

Youngstown — 
5s  Park  March  1  UU4.J&J 
5s  Fire  Oct  '09  to  '1  7. A&O 

Zanesville — 4%s    1909.  A&O 
OKLAHOMA 

4s  Funding  Aug  1  1920. F&A 

Ardmore— 5s   1922 M&N 

Canadian  Co — 

4s  Ct  H  1922  to  1931 -F&A 

Logan  Co — 

5s  Ref  1919  op  1900. .J&J 

iMuskogee — 4%s   W   W   Sew 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 

{Oklahoma  City — 

6s  Funding  1915 F&A 

6s  Sewer  1936 .F&A 

5s  Water  1930 A&O 

Oklahoma  City  Sch  Dist— 

69  1914 J&.f 

4s  1933 J&J 

JOklahoma  Co — 

4%sl924to  1933 J&D 

I  Payne  Co — 

4 %s  Refg  '20  to  '29    .A&O 


Bid. 


63.95 
63.95 
63.95 
63.95 
63.95 
63.95 
63.95 
63.95 
63.95 
63.95 


63.95 
63.95 
63.95 
63.95 
63.95 
63.95 


Ask. 


3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 


3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

3.80 
3.80 

3.80 
3.80 
3.85 
3.85 
3.85 

..  3.85 

4 

4 


104.60 


101 
105.15 

102% 


101.94 


To 


3.80 


3.80 
3.80 
3.85 


3.90 

3.85 

3. 84 


3.80 
3.80 

3.90 
3.90 

3.85 
S.85 

3.75 
3.75 
3.75 

4 
4 
4 


3.80 
3.80 

3.85 

3.85 

3.85 

4 

3.85 

3.85 
3.85 

3.85 
3.85 

3.85 

3.85 

3.85 
3.85 

3.85 
-.85 
3.85 
3.85 
4 
[3.S0 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 


102.26 

98 
100 
102 


107.21 
104% 

102.87 


103 
101 


3.85 

3.90 
3.90 
3.90 

3.75 


t  Ftr.t.  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nominal 


54 


MUNICIPAL  BONDS 


[Vol.  lxxxtx. 


Bonds. 


OREGON 

Astoria — 6sl917 A&O 

Baker  Cltv  5s  1923 J&J 

•>al)as  City  5s  1917-26  .MAN 
Portland  —  5s  g  CH  1922  J&J 

68  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

4a  g  Bridge  1934 _.1&J 

•'ortland  SU—  5s  Julv  1  1914 
J-'ort  of  Portland— 

5s  g  Jan  1  1922 l&J 

48  Drv-dock  1934 J  A  J 

•a!em-  5s  1912.  ..    ....A&O 

PENNSVLVANIA 
6s  Agr  College  Feb  1922.F&A 
4s  Funding  Feb  1912... F&A 

3  Vis  Funding  Feb  1912. F&A 
Allegheny— 4s  1909-19.. Var 

4s  1912  '17  '22  &  '27.J&J 

4s  Street  Imp  1937. M&N 

3V£s  1909  to  1931. ..A&O 

Allegheny  Co — 5sl913..J&.I 

4s  Road  1934 M&N 

4s  Road  1937 F&A 

4s  Road  1937 A&O 

4s  Road  1938 F&A 

3Vis  1932  opt  1922. .M&N 

Altoona— 4s  '34  opt  '14.J&J 

4sRef  1936  opt  '16..J&J 

4s  Highway  '37  op  '32  .J  &  J 

Altoona  SD  4s  '11  to  '35 A&O 

Braddock  4Vis  '10to'16.M&S 

4s  1909  to  1935 M&N 

Chester— 3  Vis    1929 J&J 

4s  '37op'17  tax-exem.J&J 
Chester  S  D  3  Vis  1931. -J&J 
Easton— 3Vis  1928  ...A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie— 4s  Ref  1914 J&J 

4s  Street  '21  op  '11... J&J 
Barrisburg— 4s  1920. ..J&J 
4s  Aug  31  1926-32... M&S 
4sPub  Im  'll-'12to'36M&S 
3Vis  1910  to  1925. ..M&S 
Harrisburg  Sch  Dist — 

3Vis  1910  to  1933. ..A&O 
Hazleton— 4s  '36  op  '11. F&A 
Homestead— 5.40s  '15. M&S 
Johnstown — 5s  '21  op. M&N 

4Vis  Sept  1  1923 M&S 

4s  Building  1930  opt. M&S 
Lancaster — 

4s  Wat  July  '10  to'20.Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 4s  1937..  J&J 

4s  Jan  1   1938 J&J 

4sJuly    1938 J&J 

3  Vis  Dec  '09  to  '24... J&J 

3  Vis  Dec  '09  to  '26.. -J&J 

3Vis  Water  1931 J&J 

3VisJuly    1932 J&J 

3Vis  July  1  1934 J&J 

3s  Nov  1  '09  to  '19. .M&N 

Pittsburgh— 7s  1912. ..J&J 
5s  Fd  debt  imp  '13..J&D 

4s  May   1925 M&N 

4s  1912  to  1927 M&N 

4s  1910  to  1927 M&N 

4s  1910  to  1936 J&J 

4  Vis  1910  to  1938.  ..M&N 

3VisRef  1910 A&O 

3  Vis  Apr  '10  to  '30. .A&O 

Heading— 4s  '10  to  '28.  A&O 
4s  1913-'18-'23-'28  ..M&S 
4s  Apr  '18  opt  1898. A&O 

Schuylkill  Co— 4s  '16  opA&O 
3s  Jan  1  1921  opt J&J 

Scranton — 4s  '10  to  '37M&S. 
4s  '10-15-20-25-30-35A&O 
3Vis  June  1915 J&D 

Scranton    S    D— 4s    '15-'18- 

'23-'28-'33     A&O 

3^s    1914-1932 F&A 

Steelton  S  D— 3Vis  '30. J&D 

Union  town — 

4sImp'28op'18tax-eniM&N 

Wilkes-Barre— 
3  Vis  R'd'g  '10  to  '29. F&A 
4s  1911  to  1935 -J&J 

Williamsport — 

3  Vis  Ref  '29  opt  '09.M&S 
RHODE    ISLAND 

3Vj  gH  H  1934 J&J 

3<  State  H  July  1938. ..A&O 

drlstol  —  3 Vis  g  193Q.-M&S 

siurrtllvllle— 3  Vis  1939.  MAS 

Cranston— 4s  g   1939. .M&N 

Blast  Providence — 
4s  g  Fdg  June  15'47..J&D 
Incoln— -  4s  1928 A&O 

Newport— 4s  g  1927... F&A 

48  May  16  1948 MAN 

3V*s«  High  Sch '51. -J&D 

Pnwtucket  —  4s  g  1910.  .J&J 

4s  g  Mav  1037 M&N 

3  Vis    1922. J&D 

Providence — 4s  g  1921  .J&J 

4sg  Apr  1927 A&O 

3Visg  Wat  1916 M&S 

3  Vis  Hch  &  Br  1929. M&N[ 
3s  Sewer  &  Imp  1929  M&N 

Warren— 4s  '09  to'22_.A&0 

Westerly— 4s  1927 M&S 

3  Vis  Water  Feb  1929.  F&A 

-Voousocket— 4sg'19...A&Ol 

3  Vis  Wat  May  1  '31.  M&N 
SOL TH  CAROLINA 

4  '^s  Blue  1928 J&J 

4  Vis  Refund  1933  op'13. J&J 
Charleston— 5s  Oct  »22.A&()| 

4  Vis  19?'-  ...  A&O 
4m  Julv  '37 (tax  ex'pt)  l&J 
lsRe(g.'38  Uax  ex'pt)  J&J 

Columbia-  6s  Iftai .       ,j<v.i 

»'/*8  Water  1945  i.v.l 

Greenville  Co  4Visl033  .J&J 

Newberry  4'_.s    1949 F&J 

•Jrcenwood  Co  5Vis    '37 .J&J 
Spartanburg— tlfs '36  a<y() 


Bid. 


100 


Ask 


To 

■.Wet. 


4.05 
4.05 
4.05 
4.05 
4.05 

1.20 
4.20 
100 


108  Vi 

3.95 
3.95 
3.95 
3.95 
3.95 

4% 

4% 


Bonds. 


3.77 
3.77 
3.77 
3.77 
3.77 
3.7? 
3.77 
3.77 
3.77 


6    3.95 


4 

3.50 

3.50 

4 

3.80 

3.80 

....  3.75 

3.76 

3.80 

3.80 

3.80 

t.80 

3.80 

3.80 

13.80 

....  3.75 
....  3.80 

4.10 

4.1(1 

3.80 

3.80 

3.85 

....  3.75 
....!3.75 

I   4 

4 
3.80 
3.75 
3.75 
3.80 


3.80 
4 

4    I 

4     l 

3.80; 

4 


..  3.65 
.65 


-  -  —  - 

4 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 



3"  85 

- 



4 

103 

95 

90 

90 
10J 

100 
100 
101 
105 

90 
100 
100 

93 
101 
10lVi 

97 

94Ji 

87  Vi 
100 
100 

90 
100 

93 


|3.75 

13.75 

13.85' 

|3.85 

3.85 

i3.85! 

3.70 
3.70 
3.80 
3.90 
3.90 
3.75 
3.75 
4 

3.85 
3.85 
4.25 


3.80 
3.80 


101 


99 


103 


107 


107 

il5~" 
106 

101)4 

f05" 

103*80 
107  X 
102 


SOUTH    DAKOTA 

..  I  Aberdeen  — 6s  1915 J&J 

4.44  5s  Oct  1  1909  to  '921.A&0 
4Vi  4  Vie  Sewer  Julv  2  '26.J&J2 
...  Custer  Co— 6s  1920  opt  1910 
...    Faulk  Co— 6s    1915  .  .  ,9-an 

Marshall  Co— 6s  1915. ..J&J 

Mitchell— 5s '24 opt '14  M&N 

Sioux  Falls— 5s  1923.  .  .J&J 
Sch  Dist  5s  Oct  2  1925. Oct 

Yankton  Co — 
4s  Rfdg  1919  op  '14. M&N 
TENNESSEE 

4  Vis  Penit'y  Oct  1913- .A&O 

4Vis  Redemption  1913.  A&O 

is  May  1  1924 M&N 

3s  Settlement  (100)  1913  J&J 

j3s  Settle't  (1000)  1913.  -J&J 

!3s  Scrip -- 

Chattanooga — 

5s  Apr  15  1920 A&Olo 

4  Vis  Public  Imp  1937  J&J 

Davidson  Co — 

5s  Asvlum  1913- J&J 

4Vis  Bridge  '37  opt. -F&A 
4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

4  Vis  Funded  etc  1937.J&D 

5s  gimp  1921 A&O 

4sJunel  1929 J&D 

Memphis— 6s  Comp '15. -J&J 

4Vi  Refdggl926 J&.l 

4 Vis  Refd  1939 J&J 

4s  Water  1933 M&N 

Nashville— 6s  M1.A30&O30 
6s  Water  1913.  .A30&O30 
5s  Sewer  Dec  1911.. -J&D 
5s  Haymarket  1922  .M&S 

4  Vis  April  1  1923 A&O 

4s  Water  1919. .J&J 

4s  Sewer  1927 J&J 

4s  (Tenn  C  RR)  '24.. M&N 

Shelby  Co — 4s  1955 J&J 

TE  X  AS 

\ustin— Ref  4-5s*1931__ J& J 

Austin  Co— 5s  1930 

Beaumont— 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co — 
5s  Ref  Jau'39opt'09.Aprl0 
4 '4s  1939  opt  '09..  Apr  10 

Dallas— 6s,  F'd'g  1917.  A&o 

6s  Water  1917. J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 F&A 

4s  Water  1940 J&J 

Denison — 5s  1920 J&.I 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op '04  A&O  10 

El  Paso  5s  '29  opt  '14.  .F&A 
5s  Water  1929  op  1009.  .F 

Fort  Worth — 

6s  Water  1922 F&A 

5s   Ref  1920 -J&J 

4VisStImp'48op  aft'28J&J 
4 Vis  Sch  '48 op  aft '28. J&J 
4  Vis  Sch'49  op  aft  '29  J  >4  D 

4s  Ref'd'g  1941 .J&J 

(Galveston — 

t/5s  F'd'g'15op'05..M&N 
d5s  Water  1 928  op '08.  J&J 
d5s  Lira  debt  Sept  1  1921  . 
(/5s  Urn  debt  June  1  1923. 

(/5s  1.1m  rieht  192; 

5s  Grade  Rais  1944  A&O 
4VisGrad,&c,'48op'28  J&J 

Galveston  Co — 
5s  1913  op  1903. 

Goliad  Co- 
os Mar  10  1919. 

Harris    Co — 

4s  Oct  10  1947  op  '17.A&0 

Houston — 6s  Fund '12  .J&J 
6s  Houston  W  W  '44.J&J 
5s  Comp  July  1918..  J&J 
5s  Sew  Nov  15  1939. M&N 

Milam  Co  5s  Maylo'35  A&O 

Paris— 6s  Apr '37  op '12. J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op'07..J&J 

5s  1917  op  1907 F&A 

4Vis  Mav  1  1920 M&N 

Sherman— 6s  Ref  '12.. A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919. 

W aco— 5s  g  1 923 A&O 

5s  Imp  1920 ...M&S 

5s  Nov  1  1934 M&N 

5s  Sewer   1937 J&J 

4s  Jan  1    1931 

UNITED  STATES— See 
U.S.  Possessions — See  un 

Governments,  page  50 
UTAH 

5sTerr1loi1al  1912 J&J 

4s  State  1916 J&J 

3Vis  Ret  1918... J&J 

3  Vis  Kefund'g  1920 J&J 

Ogden — 6s  g  1911  op 

"5s  1913 M&N 

4Vis  1918op  1908  ..F&A 
4s  Ref'gl921  op  1911   J&D 

Ogden  SD  4s  '22  op  '12. J&J 

Salt  Lake  City— 

5s  Funding  1914 M&N 

4 Vis  Ref  Jan  1  1924.. J&J 

Is  Ref  Jan  1921.. I&.l 

4s  Water '20  op  MO. .A&O 
4s  S  &  W'25op'15..  A&o 

Salt  Lake  Cltv  Sch  Dlsl 
r,s    1912  &  1913 F&A 

Salt  Lake  Count? — 
4V$>  Fund  '26  op '16 

Weber  Co— 5s'21  op'l  1 
4s  1922  op  1912.    .. 


.April  10 
.April   10 


4.65 
4.15 


F&A 
A&O 
.J*  J 


Bid 


101 

iOOH 
97 
94 

110 


108 
104 
106 
100 


95 
100 

92  Vi 
92  Vi 


87 


b\%°7, 
64  %% 

96^ 


109 
100 
101 
101  Vi 
101  Vi 
y«V2 

96 

98 

96 

96  Vi 

95 

98 

96  Vi 


Ask. 


To 
Net. 


4.30 

4Vi 

4Vi 

*H 

4.30 

4.30 

4.40 

4.40 

4.35 

4K 


Bonds 


111 
106 
108 
101 


102 
96 


yo 


4Vi<3 
4Vi% 
4Vi% 

98 


112H 
104 
103  Vi 
103  Vi 
103  U 
99 

99 
100 
100 
100 
100 
101 
100 


96Vi  100 
100  103 
106        108  Vi 


101 


page  2 
dei  Fo 


100 


4.20| 

4 
4 

4 
4.301 

4.30 
!.:<" 
L30 


1.75 


4.50 
4.20 


3. 

reign 


4.30 

4.30 


4 
3  90 

3% 
VA 


4.20 

4.10 

4.10 

•1.15 
4.10 
4.10 
4.IO 
4.10 

1.15 
1 

i  m 

4.  0 


VERMONT 

6s  Agric  Col  1910 J&D 

Bane — 4s  Water  '14... J&D 
3Vis  1922  op  1918 J&J 

Bennington — 4s  1917. ..J&J 

Brattleboro — 4s  1918. ..J&J 

Burlington— 4s    1919.. .J&J 

Middlebury  4s'41  op'21M&N 

Montpeiler4s']o  op  '04.  A&O 

Rockingham  —  4s '  10-'  17  J  &  J 

Rutland— 4s  g  1924.. .M&N 
VIRGINIA 

3s  New  c  1932. J&J 

3s  Funded  debt  1991".. .J&J 

6s  deferred  ctfs  1871  ...J&J 
Brown  Rros  ctfs 

Danville— 6s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
4Vis  Ref  June  1  1927.J&J 
4s  Refunding  1935.. M&S 

4s   Refunding  1934 I&J 

4s  Water  1938 F&A 

Manchester— 4s  1935   .M&N 

NewportNews—  4  Vis' 48  J&D 

Norfolk— 6s  R"n  1914  .A&O 
5s  Renewal  Ap]  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  I  1934.  A&O 
4s  Impt  March  1936.  M&S 

Petersburg — 5s Aug '29  F&A 

Portsmouth — 4s  Jan  '30.J&J 

Richmond— 

6s  1910  to  1914 J&J 

5=  1920  to  1922 J&J 

4s  Jan  1  1924  to '26... J&J 
4s  Ref'd'g  ref   1929. .J&J 

4s  July  1  1925 J&J 

4s  Jan  1   193S J&J 

4s  July  1  1943 J&J 

Roanoke— Ref  .4  Vis  1936J  &  J 
Imp  4s  1936 J&J 

Suffolk— 4V-2s  1936 J&J 

WASHINGTON 

Clallam  Co— 4 Hs  1921.  M&N 

King  Co— -5a  '20  op  '09.  .J  &J 
5s  Funding,  Feb  1928     . . 

Olympia— 6s  '20  op  '10. J&J 

Pierce  Co — 

6s  Fund  '11  op  '01. June. 1 
5s  May  2  1912  op  '02.  May 

Seattle— 5s  F'dg  g  1911  .J&J 

5s  g  Gen  1912 A&O 

4  Vis  Sesver  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925 A&O 

4s  Park  1927    M&S 

4s  April  1  1929. A&O 

Seattle  S  U  No]  4 Vis 24  M&N 

Spokane — 6s  Water '  1 1 .  A &0 
5Vis  Feb  1  1918..  ...F&A 
5s  g  Water  1914.  ...M&S 
4s  Water   1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911.. J&D 

Spokane  Sch  Dist  No  81  — 

6s  July  1  1910 J&J 

4Vis  Mar  1  1924 M&S 

Stevens  Co — 

4Vi.sFund'21  op'll.M&S 

Tacoina— 6s  1911 A&O 

5s  g  Fund  1920 F&A 

Tacoma  Sch  Dist  No  10— 
4Vis  Feb   1920 F&A 

Whatcom  Co— 6s  1911..  Dec 
4VaS  F'd'g'22op'l2..J&.I 
WEST   VIRGINIA 

Charleston — 

4s  Sept.  1  '22  op '12. Sept  1 
4s  Bridge  1935  op  '25. J&J 
4Vis  g  Jan'27-'4  1  .an  Jan  1 

Charleston  Sch  Dtst  — 

4 '-is  1932  op  1907 Mav 

Huntington — 6s    1921 O 

Martinsburg — 

Is  July  1 5 '34  op '21.. J&J 

Parkersburg — 5s  '16.. June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5sCitv  Julv  1  1919  op... J 
4  Vis  Bridge  Julv  1  '24  op. J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 

Appleton — 

4s  High  Sc  '10  to  '24. F&A 

Bayfield  Co  5s  July '18. A&O 

Green  Bav—  5s'10  to'17  J&J 
4s  Ref'd'g  1910  to '20.  J&J 

Kenosha  -3  Vis  19  op  '09J&J 

LaCrosse— 5s  '15  op  '05.  J&J 
3>is  Ref'd'g  1919... A&O 

Langlade  Co — 

4s  Jime  1 '14  to '23. June  1 

Madison— 4s  Oct  1925.. .Oct 

Milwaukee — 

5s  Libv&Mu' 10  to'17. J&J 
4s  Viaduct  1910  to  '26. J&J 
3  Vis  July  1910  to '21. .J&J 

Milwaukee  Co— 

4s  Viad  Sept  1  '10-25. M&S 

Racine— 5s   1912 April 

53  Julv  1916  op  1906. J&J 
4s  School  1910-1923. F&A 
J'is  Sch  '19  op '09. July  1 

Racine  Co — 
4s  Asylum  '10  to  '23. F&A 

South  Milwaukee — 

5s  Water  Oct  1  1913   A&O 

Washburn  5s  Fund. '15  M&N 

Wausau— 4s  '1 1  to  '25..A&0 
WYOMING 

6s  Cap  1910  to  191  K.Jan  1 

OsUniver'yBldg'KHo'U  Janl 

Chevenne — 

5s  It.'.'i:  '31  OP  '11.  ..F&A 

Evanston  -5s  1930  op  1910. 
Sheridan— 6s '84  op '14  A&O 
Uinta  Co — 

4V4s'l0to'18on'09     .T&.I 


Bid. 


104 

99 

90 
100 
100 
100 
100 
100 
100 
100 

91  % 
92 


Ask. 





Net. 


103 


96 
95 

103" 

100 
96  Vi 
96  H 
96  Vi 


b4~H% 
10J 
100 
100 
100 
100  Vi 
103  Vi 
97  Vi 


100 


4.30  % 


102 
101 
101 
102 


99 


100 


100 
100 


92 
93 

"42)4 


, 


107 

102 

97 

97 

97 


4% 
101  Vi 

io  i  H 
101  v? 
10  W 
101  V? 
104  Vi 
98  Vi 
104 


100 


104 


103 


IM 


:::::,! 


101 

101.25 

tOOK 


4Vi 


4Ji 


4Vi 
4Vi 

4Vi 


4.15 
4.16 

4.10 

4 

4 

4 

4 

4.10 

1.15 

p. 15 

4.15 

4 


d.20 

4 

4.20 
4% 
...  jl-20 

..  4.15 
4.25 
...  4.20 


37. 

4 

8.90 
3  J* 
3.90 

V/i 

1.90 
3K 


.90 
.85 
.85 

.85 
.90 


VA. 
LOO 

3H 

4Vi 


J. 90 

4.25 
4.26 

4Vi 


f  Flat.  r.ri^.      i,  Basis,     d  Stamped  2V<%  until  Dec    1  1<tor,.     n  Nominal 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  art 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (/»)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing- House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  banks  June  23;  Slate  institution*  latest  returns. 

Capital. 

Surplus 
.ft    Profits 

S 

t)70.657 
7)358,280 

"3,000 
781,637 
200.000 

70.000 
<13,199 

C81.419 
652,674 
Cl  2  i.OOO 
93 ,859 
645,716 
105.499 
505,194 

98,417 
274.617 
295,600 
15,455 
50,235 
34,778 
26,110 

Oroes 
Deposits. 

* 

1)2,214,556 

7)3.872,912 

343,000 

211.502 

7,221,918 

1  .400,000 

750,000 

£625,125 

1,070.485 
1,719,912 
C500.000 
1  ,000.000 
2,060,875 
799,067 
2,450,174 

450,906 
2,001,679 
1,453,149 
580.509 
305.519 
291,292 
234,333 

Par. 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
10O 
100 
100 
'.00 
100 

100 
100 
100 
100 
100 
100 
100 

Bid. 

Per 
160 
210 

Ask. 

Birmingham. 

Amer.  Tr  &  8a v  Bk. 
Birming'mTr  <fc  Sav 

S 

200,000 
500.000 
100,000 
462,100 
1,000,000 
200,000 
75,000 
100,000 

100,000 
300,000 
150,000 
150,000 
150,000 
250,000 
500,000 

300,000 
1,000,000 
500,000 
250,000 
200,000 
300.000 
100,000 

share . 

175 

230 

GommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 
People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Mobile. 
Bk  of  Mobile,  NBA 
First  National  Bank 
Leinhauf  Bank'gCo. 

235 
190 
165 
125 
Per 

100 
250 

210 
200 
135 

share. 

Merchants'   Bank  -  - 

People's  Bank 

Central  Trust  Co  _ . . 
City  Bank  &  Tr  Co 

Montgomery. 
Exchange  Nat  Bank 

'Per 

*525" 
share . 

First  Nat   Bank... 
Fourth  Nat  Bank 





Montgom'y  Bk  &Tr 

New  Farley  Nat  Bk 
Alabama  Bk&TrCo 

Onion  Bk  <v  Tr  Co  . 

ARIZONA— Nat.  banks  June  23  '09. 


Phoenix- 
Nat  Bk  ot  Arizona. 
Phoenix  Nat  Bank. 


k<  00,000 
100,000 


119,780 
160,434 


651.409 
1,517,3281 


100 
100 


Per 


share. 


A  R  K  A  N  S  A  S — Nat    banks  June  23    State  institutions  latest  returns . 


Little  Rock- 
American  Bank 

100,000          11,894 
100  000        174,604 
100,000            9,617 
300,000        172,264 
300,000        386,710 
600.000          43,957 
100,000          40,000 
120,000          44,267 
250,000          88,760 

100,000        106,829 
300,000          38,356 
100,000          22.859 
175,000          77,910 
200,000       77  53  475 

305,200 
1.318,792 

244,676 
1,213,055 
1,315,419 
1,348,418 

645,406 
1,117,026 

7'6.420 
618,972 
267,9(3 
703,725 
n429.497 

25 

Per 

snare. 

Bank  of  Commerce. 

England  Nat  Bank. 

100 
100 
100 
100 
25 
40 
100 

Exchange  Nat  Bk 

German  Nat  Bank 

State  National  Bk 
Little  Rock  TrCo. 
Mercantile  Trust  Co 

Onion  Trust  Co 

Pine  Biuff — 
Bank  of  Pine  Bluff 
Citizens'  Bank 

'"Per 

share. 

Cotton  Beit  S  &TCo 

Merch  &.  Plenl  Bk. 
Simmons  Nat  Bk 

25 
100 



---- 

CALIFORNIA  -Nat.  banks  June  23    State  institutions  latest  retW"s. 


Los  Angeles — 

s  American  Nat  Bk 
Amer  Sav'gs  Bank 
Bk  of  Los  Angeles 
Bk  of  So  California 
B'wav  Bk  &  Tr  Co. 
California  Sav  Bk.. 
Central  Nat  Bank  .. 
s  Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Equitable  Sav  Bk.. 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Arn  Sav  Bk.. 
Globe  Savings  Bk. . 
Home  Savings  Bk . . 
Intern'l  Sav  Ex  Bk. 
Merchants' Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Central  Trust  Co.. 
Columbia  Trust  Co 
Los  Angeles  Tr  Co. 
Merchants'  Tr  Co.. 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co. 

U  S  Nat  Bank 

Oakland — 

Central  Bank.. 

Fanners'  &  Mers  Bk 
First  National  Bank 

Harbor   BanK 

Oakland  Bk  of  8av 
Sec'y  Bk  &  Tr  Co  . . 
State  Savings  Bank 
Onion  Savings  Bk . 

Sacramento — 
California  Nat  Bk 
Farm  <fe  Mech  8  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav'gs  Bk. 
Sacramento  Bank.. 
San  Francisco — 
American  Nat  Bk. 
Bank  of  California. 
Bank  of  Italy.. 
City  &  County  Bk  . 
©olumbus  S  &  L  Soc 
Crocker  Nat  Bank 
Don'hoe-Kelly  B  Co 
First  National  Bank 
French-Amer  Bank.! 
French  Savings  Bk  i 
German  Sa-r  &  Load 


1,000,000 
225,000 
Consolid 
300,000 
250,000 
209,117 
300,000 
300,000 
200,000 
225  500 

1,500,000 
25,000 

1,250,000 
600,000 
200,000 

£200,000 
200,000 
2000,00 
500,000 
200,000 
200,000 

a.300.000 

200,000 

Merge 

200,000 

1 .000,000 

a250,000 
250,000 

1,000,000 
200,000 

300,000 
105.300 
500,000 

a  100,000 
1 .000,000 

0155,280 
100,000 
300.000 


227,170 

63,907 

ated  with 

29,486 

203,771 

15,714 

r233,774 

453,289 

r39,257 

62,567 

1,863,069 

12,562 

679,297 

352,784 

18,752 

20,764 

12,557 

606,991 

155,078 

7723,527 

31,067 

581,543 

2,338 

in  Park 


I, 


1 ,000 
200 
500 
328 
500 

1 ,000 

4.000 
750, 
350, 
130, 

1 ,000, 
650, 

3,000. 

1,000, 

600, 

M  .000. 


,000 
,000 
,000 
000 
,000 

,000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 

000 


484,997 
200,000 
108,604 
198,897 
r8S,424 

740,645 

7,700 

nl45,507 

5,000 

S'iS^'.O 

22,144 

118.0Sb 

397,901 


4,135,717 

1,772,492 

Home  Sav 

429,419 

1,985,945 

1,257,568 

rl  ,932,481 

3,653,564 

rl  ,607.794 

1.716,834 

10,770,390 

227,291 

15,064,779 

11,250,795 

327,766 

1,269,423 

879,050 

5,558,056 

3,744,926 

n    4S4.125 

911,880 

22,549,128 

793,782 

Bank. 

236,891 

4,008,130 

1,006,417 

1,209,768 

3,615,448 

r758,056 

8,000.000 

1   107,000 

772,793,448 

250,000 

17.471.571 

S08.882 

856,205 

5,263,582 


100 
100 
,  Bk 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


fer  lih'ire. 
130       148 
136       170 


100 
100 
100 
100 
100 
100 

30 

100 
100 


n397,768'n6.414,891 


11 


ttl 


19.0U 
665,497 

76.560 
346,571 

536.777 

,090,870 

78,617 

38,264 

101,812 

,381, 9S2 

194,527 

,876,615 

101,140 

89,940 

,453,983 


1,029.520 
4,574,315 
2,159,750 
4,461,179 

5,312,667 
26,374,614 

1,753,614 
920.75.' 

2.07,5.823 
18,475,007 

2.41H.273 
n!1501999 

1,037,221 

3,213,164 
34,474,554 


75 

20 

100 

100 


100 
100 

"80 


115 

140 
100 
165 

187 
137 
160 
290 

495" 
331 

"lio" 

5?5" 

175 

104 

375" 


175 


202 
150 


300 

545" 
339 


210 


73 
125 
Per 


424 


78 


share. 


Per 


share. 


100 
100 
100 
100 
250 
100 
100 
100 
100 
100 
833! 


Per 
134 
382 


share. 

136 

390 


270 


13000 


CALIFORNIA— (Concluded.) 


Capital. 


San  Frin.  (Con.) 
Humboldt  Sav  Bk. 
Anglo-Lo  nd  'n-Paris 

Nat  Bank 

Mechanics  Sav  Bk. 
fcMercbants'  Nat  Bk 

Mission  Bank 

Mutual  Savings  Bk. 
Nat  Bkof  the  Pac. 
San  Fran  Nat  Bk.. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 

U  8  Nat  Bank 

Wells  Far  Nev  Nat, 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 

Central  Trust  Co 

First  Federal  Tr  Co 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &SavBk.. 
First  National  Bank 
8an  Jose  S  Dep  Bk_ 

Security  Sav  Bk 

Security  State  Bk  . 
GardCBk  <feTrCo. 


$ 
600,000 

4.000,000 

350,000 

300.000 

200,000 

6300,000 

300.000 

1,000,000 

1,000,000 

1  000,000 

250,000 

500.000 

Consolidat 

6,000,000 

1,000,000 

In  ban 

ol,500,000 

1,500,000 

2,000.000 

773,755 

1,200,000 

300,000 
150,000 
300.000 
300,000 
1 00,000 
100,000 
250,000 


Surplus         Orots 
dfc   Profits.    Deposit,*. 


% 
385,202 

1,420,850 

1/10,559 

?i44,257 

45,454 

419.000 

15.549 

399.017 

1,205,846 

ti  20.60 1 

74,609 

2/342,654 

ed  with  M 

4,868.154 

9  912 

ds  of    Rec 

542.039 

28,867 

2,000,689 

255,  84 

1,345,569 

219. 680| 
5,000 

358,147! 

7O0.000| 
21,566 
14,245 

177,094 


s 

4,775.057 

19,705,940 

2/575.183 

n  1,352. 290 

1  ,515.420 

7,772.000 

389,672 

2,679,971 

2*,99l,44F 

<5  336,996 

1,070,67/ 

t/3.7.N2.47f, 

erch  ants' 

20,612,589 

1,785,995 

eiver 

3,086,356 

1,598,974 

9,703,597 

!,20l,34; 

13,830,742 

1,908,964 
360,000 

2,162,350 

4.100.000 
92J.731 
539.313 

1,684,000 


Par 


100 


Bid 


AsK. 


Per  ishare. 


100    142 Ji 

100! 

100 


73 


100 

30 

100 

1001 

2501 

100 

100! 

2501 

Nat  Bank 

loo! 

100 


140 
542 

125 

350' 


100 

50 

100i   220 

100 

800  2600 
Per 

100( 

50! 

100 

30 


100 


200 


2800 
mart 


CANADA. — See  last  page. 


CO  LO  R  A  DO — Nat.  banks    June  23 ;  State  institutions  latest  return* 


Colorado  Spr'g  - 

Colorado  Sav  Bk . . . 
El  Paso  Nat  Bank 
Exchange  Nat  Bk . . 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Nat  Bank 
Central  8.  Bk  &  Tr. 
Colorado  Nat  Bank 
Denver  Nat  Bank 
Denver  Stk  Yds  Bk 
First  National  Bank 
Nat  Bk  of  Comm'ce 

US  Nat  Bank 

Continental  Tr  Co . 
German-Am  Tr  Co 
International  Tr  Co 

Leadvillc — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
Flr3t  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Savings  Bk. 
Western  Nat  Bank. 


50,000 
200.000 
300,000 
200,000 
300,000 

300.000 
200,000 
250,000 
500,000 
500,000 
100,000 
t,  000, 000 
Merge 
350,000 
300,000 
300,000 
250.000 

100.000 
100,000 

300,000 
100,000 
050,000 
100,094 


31.460 

228,849 

238,220 

426,040 

60,517 

218.597 

48,134 

36,2  7 

772.645 

820,682 

40.000 

1,111,784 

d  in  U  S  N 

229,130 

150,000 

52,932 

36S.090 

21,357 
49,617 

304,620 
63,082 
22  537 
61,347 


723,989 
1,990,716 
3,947,322 
2,485,024 
1,433,798 

3,168,914 
1.777,736 
1,801,693 

16,628,470 

10.402,545 
700,000 

22,827,7  i  9 

at  Bk. 
5,012,495 


1.22S, 839 
4,21h.9»7 

437,598 
2,222,146 

6,963,827 

1,189,811 

1,381,222 

803,642 


ino 

Per 

Bhar*. 

100 

100 

100 

166 
100 

Per 

phan. 

i 



6 

100 

. 

100  .. 


100 


Per 


100 

No  \minal 

100 

100 

100 

100 


ihar* 


fir  1  mi 


CONNECTICUT—  Nat.  bks.  June  23  State  institutions  June  23. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
FlrstBridgeport  N  B 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk_. 
Charter  Oak  Nat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  h  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank 
Phoenix  Nat  Bank 
Security  Company 

State   Bank '__ 

United  States  Bank 
Conn  Tr  .V  S  DCo. 
Fidelity  Trust  Co  . 
Hartford  Trust  Co 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H_. 
First  National  Bank 
Mechanics'  Bank  . . 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk 
N  H  Co  Nat  Bank 
People's  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co.. 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk . 
Thames  Nat  Bank. 

Uneas  Nat  Bank 

Thames  L  &  Tr  Co. 


250,000| 
332,1001 
.500,000 
200,000: 
200,000 

525,000; 
600,000 
.500,000, 
440,000 
150,000 
500,000 
650,000 

1,200,000! 
500,000! 

1,000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000! 
464,800 
300,000i 
350,000! 
100,000 
500,000 
500, 0001 
200,0001 
100,000 


300,000 
100,000 
1,000,000 
100,000! 
100,000 


370,774 
322,987 
6*0,000 
166,297 
100,000 

807,360 

419,486 

385,055 

n  107,229 

1*155,497 

77192,864 

465,169 

941,653 

335,469 

656,170 

?!  148, 290 

318,109 

n 297, 180 

536,960 

n81,050 

383.35H 

73,835 

146,404 
423,981 
128,766 
204,669 
40'),850 
352,127 
416,449 
4,832 
587,7*0 
273,099 
102,902 
229,184| 

90,174 

43,714 

869,045 

27,464 

0.3.046 


1,740,066! 
1,503,7171 
3,000,000! 
1,116,189 
1,125,092 

2,254,807 

1,884,0^7 

1,741,790 

nl, 089,022 

1)763,263 

nl, 156, 712 

3,291,472 

3,540,297 

1,^84,152 

2,032,287 

71678,703 

2,244,724 

712,242,674 

3,230,636 

77540,070 

2,043,8331 

565,108! 

957,782| 
1,700,105 

973.750 
1,352,914 
1,251,629 
1,3*1,685 
1,865,032 

443,659 
1,745,821 
1,667,442 

516,443 

630,573 

557,412 
249,223 
1,658,918 
213,287 
724,794 


tii  art, 


Per  mart 
220 


123 
180 


130 

share . 


100 
100 
100 

1001 

100 


195 
Per  khare 
85 
110 
165 
105 
155 


*Sale  price,     a  Capital  paid  in;  authorized  amount  is  larger,     b  This  is  capital  paid  In;  authorized  amount  is  larger;  when  full  paid,   par  value 
.   a?°„oe^reas?d;       fc  Capital  to  be  increased.       x  Ex-dividend.  d  June  23  1909.         h  Book    value         c  Figures  are  of  date  Dec.  1  190S. 

n  April  28  1909.     rJuly  1  1909.     y  Dec  31  1908      s To  consolidate,     t Nov  27  1908      v  Feb.  5  1909. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CON  NEC!  ICUT— (.  Concluded.) 


Waterburv — 
Citizens'  Nat  Bank. 
tfanufac's'  Nat  Bk. 
Waterburv  Nat  Bk. 
Golonial  Trust  Co.. 
Waterbury  Tr  Co.. 


Capital. 


J 

300  000 
100,000 
500,000 
400,000 
200,000 


Surplus 
&   Profits. 


144,360 
103,984 
405,900 
209,760 
7,707 


Gross 
Deposits . 


I 


955,600 
1.548,097 
1,306,988 
3,109,018 

253,557 


Par 

Bid. 

Per 

100 

125 

100 

200 

50 

78 

100 

140 

100 

100 

Ask. 

share. 
140 

85" 

150 


DELAWARE — Nat.  banks  June  23;  State  institutions  latest  returns. 


Wymington — 
Sentral  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 
Nat  Bk  of  Delaware 
N  B  of  Wilmington 

and  Brandywine. 

Union  Nat  Bank 

Equitab  Gu  &Tr  Co 
SecurityT  &  S  D  Co 
Wilmington  Tr  Co. 


210,000! 
200,000 
500,000' 

110,000 

200,010! 
203.175 
500,000 
600,000 
300.000 


101,392,  474,582 

80,000  680,000 

361,494!  1,386,042 

136,514!  857,872 


406,244 
534,372; 
667,500 
703, 120! 
150,0001 


1,390,161 
1,945,883 
2,079,494 
2,191,915 
1,500,000 


Per 

100 

115 

50 

120 

100 

130 

100 

215 

30 

83 

25 

83 

100 

200 

100 

200 

50 

105 

share. 
125 
135 
150 

225 

88 

88 
230 
230 
120 


OIST.  OF  COL.— Nat.  bks.  June  23:  other  institutions  June  23. 

Washington — 

American  Nat  Bk.. 

Per 

share . 

500.000 

186,824 

2,743,674 

100 

180 

192 

Citizens' Sav  Bk... 

100,000 

5,916 

266,442 

Columbia  Nat.  Bank 

250,000 

253,404 

1,982,917 

100 

260 

Commercial  Nat  Bk 

500,000 

299,476 

4,108,479 

100 

176 

Farm  &  Mech  Nat 

252.000 

394,629 

1,269,955 

100 

300 

FourteenthStSavBk 

100,000 

11,370 

225,149 

Home  Savings  Bk . 

100,000 

70,699 

2,499,673 

100 

280 

Lincoln  Nat  Bank 

200,000 

58,827 

1,040,405 

100 

130 

Merch  &  Mech  S  B. 

200,000 

49,909 

2,049,954 

100 

150 

160 

Nat  Bank  of  Wash. 

1,050,000 

731,910 

4,180,187 

100 

312 

325 

Nat  Capital  Bank.. 

200,000 

235,629 

1,117,944 

100 

203 

Nat  City  Bank 

300,000 

109,393 

1,462,667 

100 

154 

Nat  Met  Bank 

800,000 

580,862 

3.389,027 

100 

200 

206 

RIggs  Nat  Bank 

1,000,000 

2)1,744,009 

1)9,088,857 

100 

Becond  Nat  Bank. . 

500,000 

257,902 

1,617,319 

100 

151 

156 

Amer  Secu  &  Tr  Co 

3,000,000 

2,021,479 

8,403,194 

100 

265 

275 

Nat  Sav&Tr  Co... 

1,000,000 

654,157 

6,883,694 

100 

200 

215 

Union  Savings  Bk  . 

200,000 

142,786 

1,397,441 

100 

235 

265 

Union  Trust  Co 

2,000,000 

340,872 

2,342,679 

100 

131 

Un'ed  States  SavBk 

116,000 

18,069 

269,380 

... 

United  States  Tr  Co 

1,000,000 

102,297 

1,435,990 

100 

110^ 

Wash  Loan  &  Tr  Co 

1 ,000,000 

866,683 

6,190,679 

100 

2.0 

215 

FLORIDA — Nat.  banks  June  23;   State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  NBof  Jack 
•ommercial  Bank.. 
Florida  Nat  Bank.  . 
Quar  Tr  &  Sav  Bk  . 


350,000' 
750,000; 
100,000 
500,000; 
100,0001 


449,204 
208,817 

28,313 
102,450 

29,989 


3,524,265 
4,595,714 

741,037 
2,816,966] 

224,5141 


100 
100 
100 
100 
100 


Per 
190 


135 
110 
100 


share 
210 


GEORGIA— Nat.  bks.  June  23; 

State  institutions  latest  returns. 

Atlanta — 

Per 

share 

American  Nat  Bk.. 

600,000 

e465,000 

2,750.000 

100 

185 

200 

Atlanta  Nat  Bank.. 

6500,000 

907,188 

5,129,906 

1 00 

OentralBk&TrCor 

500,000 

139,680 

2,516.397 

100 

137 

400 

Fourth  Nat  Bank.. 

600,000 

746,458 

4,296,980 

100 

*209 

Ga3avBk  &TrCo. 

190,610 

71,290 

292,882 

100 

130 

135 

Oermania  Sav  Bank 

0200,000 

17,821 

72,937 

100 

Lowry  Nat  Bank.. 

800,000 

C813.017 

e4, 123, 929 

100 

230 

235 

Third  Nat  Bank.. 

500,000 

635,712 

3,131,165 

100 

240 

Guar'tyTr&BkCo. 
Trust  Co  of  Georgia 

500,000 
500,000 

58,745 
310,593 

219,673 
244,201 

100 
100 

135 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50,000 

37,741 

758,785 

100 

180 

Georgia  RR  Bank.. 
Merchants'  Bank.. 

200,000 
140,000 

S444.258 
176,754 

2,716,111 
813,996 

100 
100 

195 

200 

Nat  Bk  of  Augusta. 

250,000 

216,095 

585,772 

100 

140 

Nat  Exchange  Bank 

400,000 

el65,000 

el, 200, 000 

100 

125 

130 

Planters'  L  &  S  Bk. 

50,000 

103,564 

866,026 

10 

20 

22 

Union  Sav  Bank  ._ 

30,000 

93,847 

762,909 

25 

60 

Columbus — 

Per 

share 

Oolumbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

78,484 
226,900 

43,239 
105,180 
218,044 
298,122 

632,674 
384,033 
360,421 
369,899 
2si0,059 
526,035 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  &  Mech  Bk . . 

Nat  Bk  of  Columbus 
Third  Nat  Bk... 



Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

391,945 

2,187,071 

100 

155 

160 

Cent  Georgia  Bank. 

100,000 

7,789 

122,008 

100 

82 

83 

Citizens'  Nat.  Bank 

250,000 

32,743 

703,762 

100 

100 

102 

Commercial  Nat  Bk 

125,000 

11,702 

580,717 

100 

100 

101 

Commerc'i  &  SavBk 

50,000 

54,297 

237.292 

100 

200 

210 

Fourth  Nat  Bank. 

250,000 

63,734 

1,033,940 

100 

114 

115 

Home  Sav  Bank... 

50,000 

35,000 

400,000 

100 

140 

145 

Macon  SavingsBank 

100,000 

10,190 

153,242 

100 

70 

72 

Savannah- 

Per 

share 

Chatham  Bank.. 

150,000 

43,720 

989,588 

100 

114 

116 

Citizens'*  South  Bk 

700,000 

802,047 

5,807,700 

100 

230 

Commercial  Bank.. 

(769.720 

47,700 

427,014 

100 

125 

130 

Exchange  Bank  .. 

125,000 

22,300 

404,000 

100 

102 

103 

Gerrnania   Bank... 

300,000 

323,715 

1,687,360 

100 

185 

186 

Hlb  Bk  of  Savannah 

200,000 

124,!)!).', 

771,000 

100 

140 

Merchants' Nat  Bk. 

500,000 

183,102 

696,680 

100 

110 

112 

NatBk  of  Savannah 

250,000 

437,560 

1,064,709 

100 

225 

227 

Oglethorpe  8av&  Tr 

1/125,000 

117,887 

1,248,668 

100 

152 

154 

Savonn'h  Bk&TrCo 

628,600 

458,707 

2,085,314 

100 

150 

152 

Citizens'  Trust  Co 

100,000 

17,387 

75,130 

100 

111 

Savannah  Trust  Co 

br.  oo.ooo 

233,106 

876,416 

100 

133 

135 

IDAHO — Nat  banks  June  23.     Slate  institutions  latest  returns. 


B«!se  Citv  — 

Boise  City  Nat  Bk. I  100,000 

First  Nat  of  Idaho. I  100,000 

Idaho  Tr&SBk  Ltd!  200,000 


154,453     2,426,698 
204,077    1,594,630 
12,000        425,000!    100 


Per 


share 


ILLINOIS— Nat.    banks  June  23 
June  24  (.opening  of  business.) 


(close  of  business);    State  institutions 


Surplus 

Gross 

1 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ant-, 

Aurora — 

S 

$ 

$ 

Per 

eftirs , 

Aurora  Nat  Bank.. 

100.000 

213,299 

1,406,909 

100 

315 

326 

First  Nat  Bank 

100.000 

1)138,475 

V996.954 

100 

240 

245 

German-Am  Nat  Bk 

100,000 

1)29,190 

1)765,271 

100 

120 

125 

Merchants'  Nat  Bk. 

100,000 

106,245 

910,069 

100 

200 

210 

Old  Second  Nat  Bk 

200,000 

51,210 

1,022,700 

100 

110 

115 

Aurora  Tr  &  Sav  Bk 

100.000 

13,907 

118,704 

100 

__. 

--... 

Chicago — 

Per 

shan 

nBankers'  Nat  Bank 

2,000,000 

1,284,770 

22,060,454 

100 

233 

238 

Calumet  Nat  Bank- 

100,000 

36,277 

640,415 

100 

150 

Chicago  Citv  Bank. 

500,000 

196,740 

1,667,774 

100 

173 

176 

nCommercidl  Nat  Bk 

3,000,000 

4,344,640 

49,735,492 

100 

330 

340 

Continental  Nat  Bk. 

a  4, 000, 000 

3.952,949 

76,480,676 

100 

320 

325 

Cook  Co  State  S  Bk 

50.000 

6,279 

355,085 

100 

110 

Corn  Exch  Nat  Bk. 

63,000,000 

5,189,967 

61,118  713 

100 

383 

388 

Drexel  State  Bank. 

200,000 

37,247 

2,764,712 

100 

165 

171 

Drovers"  DepNatBk 

600,000 

413,275 

6,666,021 

100 

220 

225 

Englewood  State  Bk 

200  000 

33,900 

904,806 

100 

109 

111 

First  National  Bank 

68,000,000 

8,227,307 

112131776 

100 

478 

482 

First  Nat  Englew'd 

150,000 

165,042 

2,602,794 

100 

235 

250 

Foreman  Bros  BgCo 

1 ,000.000 

555,098 

7,887,149 

100 

Ft   Dearborn  N  Bk 

1,000,000 

436,964 

12,506,361 

100 

187 

192 

Hamilton  Nat  Bk.. 

500,000 

160,775 

8,064,947 

100 

136 

138 

Hibernian  Bkg  Assn 

1 .500.000 

806,640 

22,206,704 

100 

28 

221 

Kaspai  State  Bank 

200,000 

118,260 

2,517,058 

100 

175 

-  .... 

Live  Stk  Ex  Nat  Bk . 

1,250.000 

396,837 

8,505,369 

100 

252 

262 

Monroe  Nat  Bank. 

300,000 

63,179 

1,077,738 

100 

131 

141 

Nat  Bk  of  Republic. 

2,000,000 

1,164,840 

22,720,765 

100 

200 

205 

National  City  Bk  . 

1,500,000 

520,009 

14,969,741 

100 

184 

186 

Nat  Produce  Bank- 

250.000 

66,685 

1,489,715 

100 

130 

135 

North  Ave  State  Bk 

200,000 

67,730 

728,899 

100 

129 

132 

No  Side  State  Sa  Bk 

50,000 

12,104 

570,489 

100 

120 

125 

North  West  State. 

200,000 

9  162 

409,018 

Prairie  Nat  Bk 

250,000 

72,664 

1,652,721 

100 

138 

Prairie  State  Bank. 

500,000 

45,547 

6,674,036 

100 

250 

Ry  Exchange  Bank 

250,000 

6,141 

769,795 

100 

115 

Security  Bank 

6300,000 

146,102 

2,141,829 

100 

150 

155 

So  Chicago  Sav  Bk. 

200,000 

78,175 

1,452,198 

100 

130 

135 

State  Bk  of  Chicago 

1,500,000 

1,414,757 

2,105,724 

100 

Stock  Yds  Sav  Bk. 

250,000 

179,958 

2,069,479 

100 

210 

Unlon  Bk  of  Chic. . 

200,000 

42,727 

936,485 

100 

126 

131 

Un  StkYds  StateBk 

200,000 

65,624 

864,197 

100 

125 

139 

Amer  Tr&Sav  Bk.. 

3,000,000 

2,709,594 

34,017,426 

100 

268 

r272 

Central  Tr  Co  of  111. 

2  000,000 

794,827 

19,178,589 

100 

170 

172 

Chicago  SBk&TrCo 

a500.000 

80,509 

4,345,910 

100 

136 

141 

Chic  Title  &  Tr  Co 

5,000,000 

Si, 373  ,397 

S5,423,484 

100 

Citizens'Tr&Sav  Bk 

50,000 

8,454 

173,905 

100 

Colonial  Tr&Sav  Bk 

600,000 

500,475 

4,074,260 

100 

189 

192 

Drovers'Tr&Sav  Bk 

200,000 

98,370 

2,056,702 

100 

189 

189 

Farwell  Trust  Co . . 

1 ,500,000 

218,081 

396,450 

100 

112 

115 

First  Tr  &  Sav  Bk.. 

2.000,000 

2,665,534 

43,196,472 

100 

Guarantee  Tr&Sav 

200,000 

7,409 

190,992 



..... 

Harris  Tr  &  Sav  Bk 

1,250,000 

1.051,963 

10,433,448 

100 

300 

Illinois  Tr  &  Sav  Bk 

5,000,000 

8,386,844 

85,942,064 

100 

505 

520 

Kenw'd  Tr&Sav  Bk 

200,000 

44,669 

792,000 

100 

119 

123 

Lake'vTr&S  Bk.. 

200,000 

34,889 

721,947 

100 

109 

111 

Merchants'  L&TrCo 

3,000,000 

4,983,232 

57,131,171 

100    398 

41* 

Metropol'n  T&S  Bk 

750,000 

239,389 

4,029,056 

100    119 

122 

Northern  Tr  Co  Bk 

1.500.000 

2,138,837 

27,654,744 

100!  305 

320 

Northw  n  Tr  &  S  Bk 

200,000 

51,134 

1,601,648 

100    133 

137 

People's  Tr&SavBk 

200,000 

98,579 

1,126,023 

100    160 

175 

Pullman  Tr&  SavBk 

500,000 

177,743 

3,567,221 

100!   175 

Royal  Trust  Co 

Merged 

in  Central 

Trust  Co. 

Sheridan  Tr  Sav  Bk 

200,000 

20,000 

Began  bus 

iness  July  12 

1909 

Stockmen's  TrS  Bk 

200,000 

26,383 

849,449 

100 

108 

111 

Union  Trust  Co 

1 ,200,000 

1,188,514 

14,391,908 

100 

-  —  . 

W  Side  Tr  &  Sav  Bk 

200,000 

59,340 

1,770,088 

100 

135 

140 

West  Tr  &  Sav  Bk. 

1 ,000,000 

204,973 

8,768,800 

100 

156 

160 

Woodl'n  Tr&SavBk 

200,000 

35,920 

851,011 

100 

123 

126 

Elgin — 

Per 

shan . 

Elgin  Nat  Bank 

100,000 

1)72,653 

1)623,801 

First  Nat  Bank 

200,000 

107,761 

903,221 

Home  Nat  Bank... 

150,000 

140,000 

720,000 

100 

Union  Nat.  Bank. . 

100,000 
100.000 

20,000 
89,098 

450,000 
1,212,705 

100 

Elgin  City  Bk'gCo. 



Home  Savings  Bank 

100,000 

49,450 

1)680,867 

100 

Peoria. 

Central  Nat  Bank.  . 

200,000 

153,936 

2,274,796 

100 

Com'l  Ger  Nat  Bk  . 

550,000 

548,024 

5,484,133 

100 

DimeSavings&TrCo 
First  Nat  Bank 

250,000 

84,401 

1,652,516 

6400,000 

423,704 

3,333,746 

100 

120,000 

83,9;0 

1,097,240 

100 

Illinois  Nat  Bank.. 

200  000 

77,351 

1,866,143 

100 

Int'rstate  Bk&TrCo 

200,000 

3,879 

323,474 

Merchants'  Nat  Bk 

200,000 

192,792 

2,054,547 

100 

Sav  Bank  of  Peoria 

150,000 

366,796 

2,043,273 

100 

Rockford — 

Per 

shart , 

Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 

100.000 

136,678 

915,728 

100 

200,000 

98,862 

1,515,926 

100 

Peoples  Bk&Tr  Co. 

125,000 

103,594 

1,058,350 

100 

Rockford  Nat  Bank 

100.000 

141,145 

1,654,956 

100 

Third  Nat  Bank.    . 

250,000 

168,498 

1,518,078 

100 

Winnebago  Nat  Bk 

250,000 

230,986 

1,592,635 

100 

Springfield — 

Per 

shar6 . 

Farmers'  Nat  Bank 

200,000 

243,820 

1,623,758 

100 

First  Nat  Bank 

250,000 

320,869 

1,498,386 

100 

Illinois  Nat  Bank.. 

300,000 

178,802 

1,425,444 

Lincoln  Bank 

100,000 

14,420 

648,556 

llidgelv  Nat  Bank 

300,000 

e98,720 

Cl.443,594 

100 

Sp'gfield  Marine  Bk 

300,000 

383,670 

2,150.918 

100 

Sangamon  T,  &  T  Co 

100,000 

84,897 

1,505,337 

100 

FlrstT&SBk,8pfield 

100,000 

18,241 

389,287 

INDIANA— Nat.  bks.  June  23; 

Stale  institutions  latest  returnt. 

Evansville  — 

Per 

share 

Bankers'  Nat  Bank 

250,000 

20,223 

836,339 

100 

105 

108 

Citizens'  Nat  Bank 

200,000 

67,115 

1,388,941 

100 

160 

176 

City  National  Bank 

350.000 

267,379 

1,789,942 

100 

175 

185 

Commercial  Bank.. 

75,000 

10,500 

325,000 

100 

105 

118 

Mercantile  Nat  Bk. 

200.000 

7,207 

322,270 

100 

100 

105 

Old  State  Nat  Bank 

500,000 

244,439 

2,558,785 

100 

170 

176 

West  Side  Bank... 

100,000 

25,057 

875.000 

100 

124 

140 

AraTr  &  Sav  Bk... 

200,000 

69,407 

933,931 

100 

140 

150 

Evansv  Tr&Sav  Co 

100,000 

54,870 

925,015 

100 

135 

140 

Fort  Wayne — 

Per 

share. 

First  Nat  Bank 

500,000 

243,517 

3,360,747 

100 

200 

220 

Ger-Amer  Nat  Bk. . 

6200,000 

e40,084 

el,  499,372 

100 

105 

Hamilton  Nat  Bank 

300,000 

455,450 

3,100,592 

100 

225 

Old  National  Bank 

350,000 

fl72,130 

e2,480,U8 

100 

140 

Citizens'  Trust  Co.. 

200,000 

10,000 

810,741 

50 

People 'sTr&Sav  Co 

200,000 

16,859 

918,931 

50 

Trl-Btate  L  &Tr  Co 

300.000 

48,070 

3,254,389 

100 

. 

♦Sale  price,  h  Book  value,  a  Capital  und  surplus  to  be  Increased.  »  Capital  to  be  increased.  (/  Capital  paid  In;  authorized  amount 
Is  larger,  x  Ex-dlvldend.  i/Nov.  28  1908.  r. These  tteures  date  June  24  1909.  d  June  23  1909  pFeb.  5  1909  e  April  28  1909.  JN«t.  27 
1908.     n  To  consolidate,     r  Julv  15  190S.     «April29  1909 


Sept.,  1909. 


BANKS  AND  TRUST  COMPANIES 


57 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Indianapolis — 

American  Nat  Bank 
Capital  Nat  Bank.. 
Solumbia  Nat  Bank 
Fletcher  Nat  Bank- 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk. 

Union  Nat  Bank 

•antral  Trust  Co 

Citizens'  Trust  Co  . 
Farmers  Trust  Co  _  _ 
German-Am  Tr  Co. 
Indiana  Trust  Co.. 

Marion  Trust  Co 

Security  Trust  Co.. 
Union  Trust  Co 

Terre  Haute — 

First  National  Bank 
McKeen  Nat  Bank. 
Terre  Haute  Nat  Bk 
Terre  Haute  Tr  Co 
United  States  Tr  Co 


Capital. 


1,500,000 

500,000 

300,000 

1,000,000 

1,000,000 

1,000,000 

300,000 

300,000 

Consol.  wit 

100,000 

400,000 

000,000 

300,000 

325,000 

600,000 


400,000 
500,000 
300,000 
350,000 
t/250,000 


1, 


Surplus 
<fe   Profits. 


Gross 
Deposits 


654,060 

296,747! 
53,897 

455,501 
1,132,019 

879,070 
36,719 
83,093 
l  Union  T 
27,452 
87,397 

517,957 

107,421 
77,287 

542,859 


6,366,050 
4,950,839 
1,846,715 
8,545,90V) 
6,819,725 
5,617,711 
1,415,492 

371,338 
rust  Co. 

455,406 
1,830,988 
6,865,484 
3,062,912 

461,670 
2,397,780 


492,327 
253,496 
103,064 
164,047 
113,899 


2,388,669 
2,592,489 
1,059,730 
1,083,929 
2,038,000 


Par 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
»100 
100 
100 

No 
100 
100 
100 
100 
100 


Bid. 


Per 
159 
170 
104 


232 
200 
116 
121 

114 


ISO 
159 
112 
208 
Per 
minal 


Ask. 


share , 
162 


KENTUCKY — Nat.  banks  June  23;  State  institutions  latest  return* 


120 
220 

share, 
prices 


IOWA — Nat.  banks  June  23;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Ger-Araer  Sav  Bank 
Iowa  State  Sav  Bk 
Merchants'  Nat  Bk. 
National  State  Bk 

Cedar  Rapids — 

Ged  Rapids  Nat  Bk 
Ged  Rapids  Sav  Bk 
Citizens'  Nat  Bank. 
SommercialNatBk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
People's  Sav  Bank. 
Security  Sav  Bank. 
AmTr  ASav  Bk... 
FldelityTr&SavBk. 

Council  Bluffs — 

City  Nat  Bank 

Commerc'l  Nat  Bk 
Council  Bl  Sav  Bk. 
First  National  Bk. 
State  Savings  Bank 

Davenport — 

Davenport  Sav  Bk. 
Farm  &  Mech  Sav. 

First  Nat  Bank 

German  Savings  Bk 
Iowa  National  Bk. 
Security  Sav  Bank. 
Scott  Co  Sav  Bank. 
Unlon  Savings  Bk. 
Citizens'  Tr  <fe  8  Bk. 

Des  Moines — 
Cap  City  State  Bk. 
Central  State  Bank 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk. 
German  Sav  Bank. 
Home  Savs  Bank.. 
Iowa  Tr  <fe  Sav  Bk. 
Iowa  National  Bk._ 
Iowa  State  Bank.. 
Mechanics'  Sav  Bk. 
People's  Sav  Bk... 
State  Savings  Bk.. 
University  State  Bk 
Valley  Nat'l  Bk... 
Valley  Savings  Bk. 
Iowa  Loan  &  Tr  Co. 

Dubuque — 
Citizens'  State  Bk. 
Dubuque  Nat  Bk.. 
Dubuque  Sav  Bk.. 
First  National  Bk.. 

German  Sav  Bk 

Ger  Tr  &  8av  Bk.. 
Iowa  Tr  <fc  Sav  Bk. 
Second  Nat  Bk 

Sicux  CiAy— 
First  National  Bk.. 
Iowa  State  Nat  Bk. 
Live  Stock  Nat  Bk. 
Merchants'  Nat  Bk. 
Northwest  Nat  Bk. 
Security  Nat  Bk... 
Woodbury  Co  8  Bk. 
Farm  L  &  Tr  Co.  .  . 


100.000 
100,000 
125,000 
200,000 
100,000 
150,000 


100,000 
100,000 

Consol. wit  i 
100,000 
50,000 
200,000 
50,000 
150,000 
100.000 

Consol.  wit 


120,000 
100,000 
150,000 
200,000 
50,000 


300.000 
100,000 
200,000 
COO, 000 
100,000 
50,000 
250,000 
100,000 
100.000 


100,000 
200,000 
100,000 
200,000 

50,000 
300,000 
200,000 
100,000 

50,000 

50,000 
1,000.000 

50,000 

50,000 
100,000 
1/50,000 

50,000 
300,000 

50,000 
500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

300,000 
200,000 
100,000 
100,000 
100,000 
250,000 
50,000 
300.000 


7.500 

50,734 

237,098 

201,427 

nl35,671 

171,184 


174  440 

115,730 

Merchan 

2,163 

11,331 

227,516 

30,927 

132,034 

73,949 

Amer  Tr 


V30.000 

1)25, 154 

112,421 

1)141,247 

44,900 


280,275 

53,865 

1)193,513 

723,689 

1)101,272 

5,675 

261,439 

81,887 

103,670 


26,087 

43,314 

7,664 

el45,023 

15,329 

97,287 

11,796 

12,782 

21,417 

7,500 

198,293 

2,000 

6,150 

120,643 

34,967 

3,039 

81,480 

30,327 

675,946 

16,657 

24,752 

51,440 

122,443 

46,999 

39,190 

144,047 

143,893 

e65,273 

el04,287 

C77.489 

e57,589 

e34,207 

el91,582 

42.650 

38,067 


500,000 
808,945 
2,423,948 
2,478,789 
1,421,109 
1,043,430 


3,586,510 

1,976,492 

ts'  Natl  Bk 

841,604 

457,296 

4,095,727 

698,942 

1,703,645 

1,651,412 

&  Sav  Bk 


^317,053 

#625,094 

1,940,097 

v2, 299, 070 

615,000 


3,610,818 

987,711 

1)1,248,412 

9,045,740 

v  1,7  70, 035 

262,125 

4,251,504 

1,525,198 

312,339 


1,436,843 

2,390,785 

452,945 

e2, 129, 134 

795,243 

4,724,788 

2.660,473 

671,522 

818,824 

400,000 

6,516,139 

355,000 

439,930 

2,062.938 

1,048,782 

214,221 

2,156,565 

1,088,793 

400,279 

474,703 

692,845 

741,425 

1,387,911 

1,347,705 

1,062,805 

1,208,521 

948,080 

e3, 010,496 

e2, 800,930 

el, 660, 120 

e859,914 

el,013,482 

e3, 453, 085 

675,000 

1,430,356 


100 
100 
100 
100 
100 
100 

No 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100J 

100 
100 
100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
100 


275 
250 
200 
250 

minal 


Per 


Per 
250 
165 
210 
375 
210 
125 
275 
220 
200 

Per 
100 
140 
100 
150 
135 
115 
125 
100 
115 
110 
125 
110 
120 
225 
120 
115 
125 
150 
175 


share. 

110 

160 

300 

276 

225 

300 

prices 


share 


share 

255 

175 

220 

400 

215 

135 

280 

225 


share 

125 

150 


160 
150 
125 
130 
115 
130 
125 
130 
125 
125 
250 
125 
130 
140 
175 
200 


125 

100 
ICO 
130 
160 
*120 

140 

135 

minal 

*140 
prices 

::::: 

— 



KANSAS — Nat.  banks  June  23;  State  institutions  latest  return. 


Kansas  City — 

Commercla  NBk_. 
Inter-State  Nat  Bk. 
People's  Nat  Bank. 
Exchange  State  Bk 
Wyandotte  StateBk 
Banking  Trust  Co.  . 

Kansas  Tr  Co 

Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Tr  Co  J 


I 


I 


300,000 
600.000 
200,000 
100,000 
Absorb 
200,000 
125,000 

210,000 
100  000 
100,000 
100,000 
60  000 
100,000 


241,009 

1,023,230 

1,929 

27,653 

ed  by  Com 

41,320 

19,779 

258,019 

5,645 

36,940 

105,357 
12,000 
30,757 


4,832,847 
8,236,014 
472,609 
728,710 
mercial  N 
204,272 
285,672 

2,041,889 

454,690 

1,444,955 

1,708,514 

466,452 

413,922 


100 
100 


100 
atio 
100 


100 
100 
100 
100 
100 
1001 


Per 


^hare. 


nal  Bank 


110 


*116 


Covington — 

Citizens'  Nat  Bank. 

Far  &  Traders'  Nat 

First  National  Bk. 

Germ'n  Nation'l  Bk 
[  Covington  8  Bk&Tr 
I  PeoDle'sSavBk&T. . 

Lexington — 

I  Fayette  Nat  Bank, 
i  First  National  Bk . . 
i  Lex'ton  City  N  Bk. 
>  Phoenix  Nat  Bank. 
i  Second  Nat  Bank.. 
1  Third  Nat  Bank... 
! 

Louisville — 
1  American  Nat  Bk.. 

N at  Bk  of  Commerce 
;  Citizens'  Nat  Bank. 

Com  Bank  &  Tr  Co. 

First  National  Bk. . 

Franklin  Bank..  . 

■  German  Bank 

j  Ger  Insurance  Bk. . 

German  SecuritvBk 
j  Kent  Tit  SBk&TCo 
,  Lincoln  Sav  Bank. . 
;  Louisv  Nat  Bkg  Co. 
!  Nat  Bk  of  Kentucky 
j  Southern  Nat  Bk  . 

Stock  Yards  Bank. 
!  Third  National  Bk. 

Union  National  Bk. 

Columbia  Trust  Co 

Fidelity  Trust  Co.. 

Louisville  Trust  Co. 

U.8  Trust  Co 

Newport — 

German  Nat  Bank. 

Newport  Nat  Bank. 


Capital. 


200,000 
300,000 
300,000 
350.000 
1/100,000 
150,000 


300,000 
400,000 
500,000 
300,000 
150,000 
200,000 


800,000 
800,000 
500,000 
500,000 
500,000 

b  100,000 
250,000 
249,500 
179,000 
250,000 
350,000 
250,000 

1,645,000 
250.000 
100,000 
200,000 
500,000 

1,000,000 

1,000,000 
806,100 
350,000 


100,000 
100.000 


Surplus 
&   Profits 


% 

111,149 

0193,508 

160,201 

1)164,293 

32,134 

22,557 


349,645 
el00,493 

285,589 
80,000 
22,557 
34,650 


242,567 

358,927 

556,547 

41,102 

55,485 

3,291 

527,217 

478,060 

78,634 

78,790 

26,440 

113,702 

,209,034 

83,520 

44,546 

34,820 

561,449 

229,401 

,113,097 

244,017 

84,697 

?)58,827 
1)58,006 


Gross 
Deposits. 


Par  I  Bid. 


1,017,668 
1)908,177 
1,132,269 
1)959,567 
517,877 
620,887 


1,028,914 
e905,799 

1,060,309 
800,000 
401,408 
377,427 


4,036,225 
3,497,650 
3,530,406 

848,365 
2,918,719 

121,100 
4,784,949 
5,544,681 

923,914 
1,154,451 

472,969 
1,941,242 
6,376,746 
1,715,710 

570,805 
1,867,712 
5,186,720 
1,584,669 
1,134,518 
1,463,489 

438,261 

1)527,262 
1)431,729 


100 
100 
100 
100 
100 
100  110 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Per 

160 
180 
170 
130 
140 


Per 
275 

225" 
150 
120 
130 

Per 
138 
181 
223 

95 


355 
170 
173 
135 
90 
142 
189 
140 
130 
128 
224 
138 

155   " 
105 
Per 


Atk. 


shart . 

200 
146 


share. 
130" 


share, 

140 

185 

228 

100 

125 


400 

190 
175 


95 
146 
193 

143 


131 
228 
140 


160 
110 

shaft 


LOUISIANA—  Nat.  banks  June  23;  State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  La  Bk&TCo 
I  Citizens'  Bkof  La.. 
!  City  Bk  <fe  TrCo... 
i  Commercial  Nat  Bk 
!  Commercial  Germ'n 
Tr  &  Sav  Bank.. 

CosmopBk&TrCo. 

Ger- Amer  Nat  Bk. . 

Ger-Amer  Sav  Bank 

&  Trust  Co 

\  Int-State  Tr&B  Co. 
1  Metropolitan  Bank. 
j  Morgan  State  Bank 

N  Hibernia  Nat  Bk 
1  New  Orleans  N  Bk. 
1  People's  Nat  Bk. 
!  People's  8  Tr  &  Bkg 

State  National  Bk. 
;  Teutonia  Bk  &  TrCo 
;  U  8  8  Dp  &  Sav  Bk 

Whitney-Cent  N  B. 
:  HiberniaBk&Tr  Co. 
I  Whitney-Cent  Tr  & 

Sav    Bk 

Shreveport — 
)  Commercial  Nat  Bk 
!  First  National  Bk_. 
1  Contlnt'l  B  &  Tr  Co 


100,000 
2,000,000 
380.200 
150,000 
300,000 

1,100,000 

200,000 

1,325,000 

200,000 
750,00u 
400,000 
100,000 
400,000 

1 ,000,000 
In 
600,000 

In  volun 
200,000 
100,000 

2,500,000 

1,000,000 

200,000 

100.000 

500,000 

j/300.000 


50,697 
593,780 
426,466 

40,500 
6381,487 

888,729 

51,967 

917,057 

113,083 
372,850 
254,894 
107,574 
47,314 
615,127 
voluntary 

37,340 

tary  liquid 

70,802 

132,519 

1,542,240 

2,455,907 

22,827 

353, 1S9 

214,797 

90,000 


1,111,375 

7,812,748 

1,572,249 

525,000 

2,952,401 

10,422,721 

272,725 

6,154,356 

1,613,478 
3,116,136 
2,205,293 
855,532 
1,070,352 
4,257,591 

liquidation 
3,719,004 

ation 
1,420,369 
1,406,508 

11,157,899 

14,515,027 

1,389,975 

3,578,992 

2,301,750 

765,000 


100 
100 
100 

100 

100 
100 
100 

100 

100 

100 

50 

166 

100 

100 
100 
100 
100 


100 
100 


Per 
200 
146 
205 

"260~" 

315 

75 
165 

175 

164 
153* 


share . 
225  " 


168 


200 

117 

107J^ 
280 
185 
540 


Per 


169 


120 


snare . 


;  MAINE — Nat.  banks  June  23;  State  institutions  latest  returns. 


Bangor — 

j  First  National  Bk.. 

1  Merchants'  Nat  Bk. 

I  Second  Nat  Bank.. 

!  Veazie  Nat  Bank.. 

I  Eastern  Tr&Bkg  Co 

!  Kenduskeag  Tr  Co. 

I  Merrill  Trust  Co... 
Portland — 

I  Canal  Nat  Bank 

;  Casco  Nat  Bonk 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk.. 

I  Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Co 
Portland  Trust  Co. 
Union  8  D  &  Tr  Co. 


125     1130 


300,000 
100,000 
150,000 
100,000 
175,000 
100,000 
200,000 

600.000 
800,000 
100,000 
150,000 
600.000 
Merged  in 
300,000 
150  000 
100,000 
V250,000 
250,000 


e294,381 

1)253,624 

e431,744 

In  volun 

440.092 

102,000 

120,000 

295,331 

293,730 

42,560 

70,915 

437,617 

Fidelity  T 

314,609 

189,775 

108,350 

625,000 

282,225 


e594,381 

1)548,841 

e699,581 

tarv  liquid 

3,658,176 

1,134  385 

1,467,257 

1,134,550 
4,055,887 
1,333,979 

535,744 

2,141,190 

rust  Co. 

4,172,727 

2,016,602 

995,512 
5,500,000 

339,095 


100 


atio 


100 
100 
100 
100 
100 

100 
100 
100 
100 

1  (If  1 


Per 


Per 
105 
102 
115 
100 
105 

150 
210 
!45 
350 
150 


short. 


shart 

106 

104- 

117 

101 

106 

160 
215 
160 
375 
165 


MARYLAND — Nat.  banks  June  23;  State  institutions  latest  returns 


Baltimore — 

Calvert   Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bk.  . 
Merchants'  Nat  Bk 
Nat  Bk  of  Baltim.. 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.  _ 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 
"J  at  Mechanics'  Bk. 


100,000 
100,000 
61,000,000 
500,000 
200,000 
600,000 
650,000 

1,000,000 
300,000 
400,000 
500,000 

1,500,000 

1,210,700 
300,000 

1,000,000 
230,000 
400,000 

1 .000,000 


39, COO 
13,250 

1,997,547 
104,726 
102,786 
441,517 
364,549 
535,537 
135,729 
141,212 
96.662 

1,017,912 
484,760 
332,201 
701,274 
105,320 
196,519 

1.144,950 


1,150,000 
528,193 
7,892,795 
1,898,147 
2,269,000 
6,620,607 
3,997,175 
6,024,972 
739,120 
1,314,764 
3,231.715 
11,261,722 
2,727,145 
2,640,274 
4,637,979 
1,187,512 
2,685,438 
6,495,675 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 
100 
100 

15 
100 

10 

30 

10 


Per 
CO 


39 

PO 

87 

220 

48 

135 

110 

103 

21 

166 


26 
158 
13 
41 
28 


gfti  - 


40 

lOO" 
230 
40 
142 
112 


170 
126 


30 


»8ale  price  a  Capital  ana  surplus   to  be   Increased.  6  Capital  to  be  Increased, 

shares,   par  value  $100.    We  quote  per  sharp  not  p*r  cent,      x  Ex-dividend,      y  Capital    naid  In: 
Nov.  23  '08.     e  April  28,  1909.     n  June  23  '09.     s  July  15  '08      t Nov    27  19  18.     r  Sept.  23  '08. 


a  Book  value.  »  This  is  amount  paid  in  on 
authorized  amount  is  larger.  c  Figures  A*u> 
d  Dec.  31  '08.     flFeb.  5  1909.     g  New  stock. 


58 


BANKS  AND  TRUST  COMPANIES. 
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Where  Name*  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait— (Con.)— 

S 

$ 

8 

Per 

share. 

Nat  Union  Bk  ofMd 

1,000,000 

574,267 

2,618,975 

100 

122 

123 

Old-Town  Nat  Bk. 

200,000 

86,»93 

1,525,219 

10 

12 

Second  N  at  Bank . . 

500,000 

739,785 

1,250,303 

100 

193 

Third  National  Bk. 

500,000 

154,137 

2,684,237 

100 

110 

140 

Traders'  Bank 

250,000 

Began  busi 
554,130 

ness  Mch  1 

Western  Nat  Bank. 

500,000 

2,739,894 

20 

35 

Bait  Tr  &  Guar  Co. 

e  800,000 

2,000,000 

3,838,510 

100 

290 

300 

Colonial  Trust  Co . . 

eSOO.OOO 

103,927 

534,591 

25 

25  H 

26  X 

Continental  Tr  Co  _ . 

1,350,000 

2,440,520    5,462,301 

100 

215 

218 

Fidelity  Trust  Co.. 

1,000,000 

625,427 

6,417,467 

100 

210 

220 

International  Tr  Co 

1,500,000 

1,096,617 

2,133,974 

100 

135 

140 

Maryland  TrCo.com 

1 .000.000 

1     208,674 

1,032,710 

100 

78 

81 

Preferred       

1,000,000 

1100 

100 

106 

MercantileTr&Dep. 

1,500,000 

3,040,166 

8,455,906 

50 

146 

147 

Safe  Dep  &  Tr  Co  . 

000,000 

1,762,431 

d 

100 

440 

Union  Trust  Co 

e  500,000 

210,977!       681,105 

50 

70 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

120,000 

1)54,359 

1)199,221 

25 

35 

. ... . 

Citizens'  Nat  Bank 

100,000 

1)350,369 

l'2,535,699 

100 

Far  &  Mech  Nat  Bk 

125,000 

1)93,994 

i;983,772 

25 

40 

Franklin  Sav  Bank . 

H04.624 

32,057 

2W),281 

100 

130 

Frederick  CoNatBk 

150,000 

1-102.153 

1)416,859 

15 

22 

Fr'k-TownSav   Inst 

£171,176 

109,159 

911,255 

100 

185 

MASSACHUSETTS — Nat.  bks.  (exc  Boston)  June  23;  State  inst.  latest  ret. 


1  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk_. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  NatBk. 
Fourth  Nat  Bank.. 
Merchants' NatBk. 
Metrop'litanNat  Bk 
Nat  Bk  of  Com'ce 
NatBk  of  Republic. 
N  Mkt  Bkof  Brig.. 
NatRock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 
Nat  Union  Bank  .. 
New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &Tr. 

Glty  Trust  Co 

Columbia  Trust  Co. 
Comm'w'th  Tr  Co.  . 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co._ 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co._ 
Purltan  Trust  Co_. 
State  St  Trust  Co._ 
US  Trust  Co 


Beverlv — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank... 
Plymouth  Co  SD&T 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk, Cam 'pt 
Cambridge  TrustCo 
Central  Trust  Co... 
Harvard  TrustCo.. 

E.  Cambridge —   ] 

Lechmere  Nat  Bk.. 

Fall  River- 
Fall  Riv  Nat  Bk... 

Flrst  National  Bank 
Massas'it-PocassetN 
Metacomet  Nat  Bk.| 
Durfee  S  Dep  <fe  Tr.l 

Fitchburg — 
Fitchburg  Nat  Bk.| 
Safety  Fund  NatBki 
Wachusett  Nat  Bk 
Fltchb'g  H  D&Tr  Co 

Gloucester — 

Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  Nat'!  Bank... 
Glou'ter  SDATrCo. 

Haverhill— 

Essex  Nat  Bank... 
Flrst  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk  : 
Merrimack  Nat  Bk.l 
Haverhill  Trust  Co . 


Deposits  o{ 
750,000 
700,000 
250,000 

1 .000,000 
In  volun 

2,000,000 
200,000 

1 ,000,000 

3,000,000 
500,000 

1,500,000 
Merged 
250.000 
300,000 
250,000 

3,500,000 

1,000,000 
200,000 
900,000 
300,000 

2,000,000 
200,000 

2,000,000 

1 ,000,000 
300,000 

1 ,000,000 
500,000 
600,000 

1,000,000 

1 ,500,000 
100,000 

1,000,000 
200,000 
250,000 
500,000 

1,000,000 
200,000 
100,000 
500,000 

1,000,000 

1.500,000 
200,000 
600,000 
200,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100.000 
200,000 
200,000 


100,000 


400,000 
400.000 
650.000 
750,000 

400,000 


260,000 

200,000 
250,000 

250,000 


150.000 

150,000 
200,000 


banks  date 
585,009 
245,207 
251,897 

1,278,9.0 
tary  liquid 

3,198,387 
178,935 
802,997 

3,663,  *37 
310,651 

1,282,071 

in   Nat'l 
187. '09 
461,740 
835,369 

4,813,294 

1,325,773 
188,890 
318,020 
181,047 

2,679,192 
63,715 

1,646,957 
963,075 
555,584 

2,054,510 
551,327 
420,689 

2,875,973 

3,208,560 

28,914 

886,186 

23,146 

24,511 

224,684 

4,184,569 

50,107 

124,324 

127,594 

2,527,231 

6,271,659 
181,643 
818,607 
680,220 


193,979 


1)144,494 

1)465,270 

28,149 


nl43,317 

r45,500 

191,470 

80,714 

144.130 


rl25,548 


192,185 
457,829 
480,063 
354,569 
392,890 


316,310 

165,014 

78,675 

162,144 


rl  3 1,005 
2 10,!  173 

rl56,058 
273,389 


Aug.  28 
4,996,000 
2,876,000 
2,039,000 
11,116,000 
ation 

61,256,000 
si, 221, 782 
8,150,000 
12,111,000 
si, 491, 286 
14, 3-8, 000 
Shawmut 

s058,347 

s3.041.730 

1,808,000 

83,845,000 

10,637,000 

847,000 

2,(  56,000 

sl,826,816 

25,371,000 

S954.477 

11,203,000 

4,872;000 

3,421,000 

12,591,600 

6,084,392 

7,294,675 

13,530,042 

29,919,397 

486,670 

13,299,009 

895,446 

854,832 

2,901,202 

14,200,600 

1,865,994 

1,320,544 

1,993,646 

23,252,310 

39,540,189 

2,415,125 

10,810,108 

5,118,116 


1,007,237 


Vl, 743, 994 

1)2,061,038 

838,985 


n800,716 
r417,700 

1,472,104 
885,327 

1,420,269 


7-492,253 


1,677,894 
1,222,817 
2,031,732 
1,229,971 
2,329,471 


1,059,744 
814,510 
783,491 

1,383,731 


r537,652 
2,647,272 

7-860,179 
2,424,224 


100  000  53,627         356,192 

200,000  201,342     1,362,357 

200,000  344,332  81,343,009 

200.000  119,197     L.025,126 

240.0001  239,911     1,329,071 
200,000  89,089|       931, '.lis 


1909 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


240 
*315 


104 

*175>i 
*165 
325 


100 
100 
100 
100 
100 
LOO 


Per 


136 

♦218 


150 

*1R5 

250 

118 

*172 


200 
*L25 


*227 


340 


200 

369 

400 

118 
*2U 
*105 

100 

130 

400 

100 

*110~ 
300 
620 

200 

*250 

300 

Per 


Per 
135 
200 


Per 
*2?.0De 

*103H 

max 

•175.7 

Per 

*180^ 

Per 
127 
190 
160 

127 
185 

Per 


Per 


share. 

*140 

*103 


*328 


♦100 
♦171 


186H 


MASSACHUSETTS— (Continued.) 


140 
630  ~ 


share. 
150 

share. 


100 

share. 

c  23'8 

ft*08 

/'e'98 

wne09 

share. 
Ar'08 

share. 
130 


133 


share. 


/share . 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Hoi  yoke — 

City  National  Bank 

S 

$ 

$ 

Per 

short 

500,000 

197,356 

1,037,407 

100 

105 

no 

Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

200,000 

146,607 

706,197 

100 

125 

130 

200,000 

257,910 

1,553,483 

100 

160 

176 

Home  Nat  Bank 

250,000 

153,627 

976,872 

100 

125 

130 

Park  National  Bank 

100.000 

58,469 

496,096 

100 

100 

Lawrence — 

Per 

short. 

Arlington  Nat  Bank 

100,000 

1-66,958 

1)799,217 

100 

125 

Bay  State  Nat  Bank 

375,000 

1)135,107 

1)851,767 

76 

115 

Lawrence  Nat  Bank 

300,000 

1)112,519 

1)986,742 

100 

114 

Merchants'  Nat  Bk. 

100,000 
150,000 

1)217,507 
1)79,304 

1)916,999 
1>520,096 

100 
100 

Pacific  Nat  Bank.. 

117 

Lowell — 

Per 

short. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

rl50,000 

7-810,000 

100 

•  — —  - 

♦103 

200,000 

r 03, 697 

7-379,064 

100 

101 

Prescott  Nat  Bank. 

Consolida 

ted  with  U 

nion  Nat 

Bk 

Traders'  Nat  Bank. 

200,000 

t-120,000 

7-2, 880, 000 

100 

♦110 

Union  Nat  Bank... 

350,000 

7-252,430 

r2 ,217,774 

100 

170 

Wameslt  Nat  Bank 

250,000 

7-84,514 

7-256,913 

100 

99 

101 

Lowell  Trust  Co.. 

el  90 ,000 

90,000 

1,100,000 

100 

102 

Mid'lsex  SD&Tr  Co 

100,000 

38,724 

436,968 

100 

Lynn — 

'Per 

short. 

Central  Nat  Bank.. 

200,000 

7-267,001 

r 1,405. 659 

100 

175 

Lynn  National  Bk. 

100,000 

7-263,557 

rl, 071, 661 

100 

250 

Manufac's  Nat  Bk. 

200,000 

96,678 

1,151,232 

100 

100 

National  City  Bank 

200.000 

rl  85,690 

r692,833 

100 

150 

Nat  Security  Bank. 

100,000 

7-250,838 

rl  375,215 

100 

250 

Essex  Trust  Co 

250,000 

338,144 

1,809,402 

100 

200 

Lynn  8  Dep&Tr  Co 

100,000 

214,976 

1,719,210 

100 

190 

Security  S  D&Tr  Co 

200,000 

170,867 

1,780,417 

100 

150 

New  Bedford — 

Per 

short . 

First  National  Bank 

1,000,000 

1)407,524 

ul.108,375 

100 

145 

Mechanics'  Nat  Bk. 

600,000 

1)462,913 

1)1,644,214 

100 

153 

Merchants'  Nat  Bk. 

1,000,000 

7-1,000,790 

r2, 155, 107 

100 

202}-$ 

N  Bed  S  Dep&TrCo 

200,000 

136,903 

1,467,971 

100 

200 

Pea body — 

Warren  Nat  Bank. 

Per 

short . 

250.000 

7-110,950 

r721,815 

100 

101 

105 

Per 

short. 

Salem — 

Nom'l 

prices 

Asiatic  Nat  Bank.. 

200,000 

124,716 

652,500 

100 

102 

105 

Mercantlle  Nat  Bk. 

200,000 

1H24.669 

1)1,022,148 

100 

105 

Merchants'  Nat  Bk. 

200,000 

1)237,882 

1)1,098,003 

50 

84 

Naumkeag  Nat  Bk. 

250.000 

2-2,834 

1,103,437 

100 

»_< 

*£0 

Salem  Nat  Bank 

175,000 

l'69,955 

560,674 

100 

80  H 

SalemSafeDe&TrCo 

200,000 

13J.137 

920,295 

100 

150 

Springfield — 
Chaoin  Nat  Bank.. 

Per 

short 

500,000 

84,047 

1,707,646 

100 

100 

105 

Chicopee  Npt  Bank 

400.000 

340,659 

3,011,438 

100 

160 

165 

Springfield  Nat  Bk. 

500,000 

595,615 

2,964,436 

100 

195 

Third  Nat  Bank... 

500,000 

559,900 

3,752,731 

100 

200 

215 

Hampden  Tr  Co 

Consoli 

dated  with 

Union  Tr 

ust 

Co. 

Springfield  SD&  Tr 

500,000 

658,264 

3,751,380 

100 

200 

220 

Union  Trust  Co... 

500,000 

341,663 

5  843,867 

100 

155 

160 

Taunton — 

Per 

short. 

Bristol  Co  Nat  Bank 

500,000 

v 65, 789 

V702.333 

100 

*95 

Machinists'  Nat  Bk 

200,000 

1)142,152 

t>405  579 

100 

140 

Taunton  Nat  Bank. 

600,000 

D182  997 

i;806  916 

100 

no 

Worcester — 

Per 

short 

Mechanics'  Nat  Bk. 

200,000 

7-227,444 

r2, 686, 629 

100 

125 

Merchants'  Nat  Bk. 

500,000 

7-396,551 

r2, 330, 610 

150 

155 

Worcester  Nat  Bk. 

250,000 

7-383,254 

r3, 189, 107 

100 

200 

Worcester  Trust  Co 

500,000 

897,490 

9,729,782 

100 

310 

. 

MICHIGAN — Nat  bks.  June  23;   State  institutions  June  23. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank. . 
First  National  Bank: 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Citizens'  Sav  Bank- 
Detroit  Sav  Bank. . 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk.. 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
US  Savings  Bank. . 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.. 
Union  Trust  Co 

Grand  Rapids — 

City  Tr  &  Sav  Bk.. 
Commercial  Sav  Bk . 
Fifth  Nat  Bank  ... 
Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank  .. 
National  City  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 

Bank  of  Saginaw  .. 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saglnaw  Co  Sav  Bk 
Second  Nat  Bank. . 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 


400,000 
100,000 

Consolida 
400,000 
260,000 
500,000 

2,000,000 
250,000 
400,000 
260,000 
750.000 

2,000,000 
500,000 

1.600,000 
150,000 
400,000 
500,000 
600,000 
500.000 


1)164,229 
1)43,617 
1)78,570 
166,852 
l'19,499 
1)18,697 


177,576 

75,747 

ted  withDi 

683,985 

34,552 

299,796 

1,129,365 

65,501 

362,154 

158,680 

227,169 

994,319 

229,173 

1,800,560 

63,231 

1,344,620 

1,113,643 

661,531 

369,569 


100,000 
200.000 

Consolidat 
300,000 
600,000 
160,000 
500,000 
600.000 
800,000 
100,000 

Consolidat 
300,000 


400,000 

100,000 

50,000 

50,000 

500.000 


r,l 


ed 


45,670 
29,805 
with  Co 
228,997 
200,569 
123, S()<) 
174,654 
2  I  1,869 
587,689 
7S.650 
with  K 
334,704 


1)455,867 
1)126,644 

1)78,941 
1)114,044 

330,101 


vl, 930, 788 
V874.288 
1)715,434 
1,216,701 
1)687,126 
1)741,027 


3,101,196 
2,162,969 

me  Sav  Bk 
8,529,705 
1,944,271 
7,553,204 

17,330,681 
1,808,657 
6,395,004 
2,617,503 
4,068,150 

14,419,823 
6,433,931 

24,261,892 
1,199,997 

11,955,020 
3,047,992 
1,419,655 
2,450,795 


407,527 
1,945,967 

mmerc'l  S 
2,824,626 
3,435,768 
2,155,520 
5,441,729 
2,136,473 
4,938,915 
1,843,989 

ent  State 
887,704 


1)5,881,227 

1'838,804 

V944.911 

1)979,922 

3,839,684 


100 
100 
100 
100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 

av 
100 
100 
100 
50 
100 
100 
100 

Bk 
100 


100 
100 
100 
100 
100 


Per 
210 


180 

180 

200 

200 

110 

1£0 

Per 

short. 

110 

175 

240 

110 

150 

151 

160 

152 

127 

130 

245 

250 

160 

126 

128 

154 

151 

—          —  * 

220 

122 

300 

204 

205  H 

165 

Per 

shari 

130 

Bk 

175 

145 

165 

175 

165 

200 

350 

Per 

short 

226 

200 

200 

240 

170 


short 


♦Sale  price,      a  Capital  to  he  increased,     d  No  depot-its;  does  not  do  a  general  hanking  business. 
larger,     k  This  1<-    t>e  so-railed  "Weekly  Denoslts,"  now  forming  capital  on   which  dividends  are  paid, 
June  S3  1909.     7irfo  consolidate.     I  Last  sale.     nSept.  23  '08    i>  April  28  1909'  rFoh.  5  1909.      c  Dec  31 


e  Capital  paid  In;  authorized  ammini  W 
t  Ex-dtvldend  v  Trust  companies'  date 
1908.      s.June  23  1909.     <May.3!909 


i*KPT..  ldOV 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MJMNESOTA — Nat  bks.  June  23    State  institutions  latest  returns. 

Surplus         Gross 

Capital . 
1 

A   Profits. 

Deposits. 

Bar. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

Per 

share. 

Amer  BxchNat  Bk. 

500,000 

8940,200 

s6, 289, 119 

100 

295 

rity  Nat  Bank 

500,000 

S162.024 

s2 ,598,233 

100 

132 

First  National  Bank 

500,000 

Si  ,300,499 

s7, 467 ,757 

100 

388 

Northern  Nat  Bk. 

250,000 

S27.420 

S575.607 

100 

125 

Minneapolis — 

Per 

share. 

Sast  Side  State  B'k 

100,000 

9,335 

407,745 

100 

no 

First  National  Bank 

2,000,000 

2,141,557 

d  17079702 

100 

245 

German- A iner  Bk. . 

100.000 

128,621 

2,034,922 

100 

250 

Germania  Bank 

3    100,000 

21,077 

487,464 

100 

140 

Hennepin  Co  Sav  B. 

100  000 

109,397 

4,351,172 

100 

225 

Merch&ManStteBk 

50.000 

29,709 

330,550 

100 

140 

Vfetroplit'n  Nat  Bk 

200.000 

32,173 

498,518 

100 

115 

Minnesota  Nat  Bk 

200,000 

8,680 

1,641,915 

100 

80 

Nat  Bk  of  Comm'ce 

Consolidat 

ed  with  N 

orthwester 

n    N 

at  Bk 

Northwest.  Nat  Bank 

2.000,000 

2,082,299 

23,150,067 

100 

265 

275 

flt.Anthonv  FallsRk 

20  »,000 

57,547 

1,474,796 

100 

125 

Scandinav AmN  Bk 

l/2o  0,000 

1.769 

720,310 

_ 

110 

Security  Nat  Bank. 

1,000,000 

1,283,109 

15,869,128 

100 

3*0 

South  Side  State  Bk 

75,000 

56,069 

523,690 

100 

200 

Union  State  Bank. 

1/50,000 

7  708 

270,918 

110 

Minn  Loan  &  Tr  Co. 

500,000 

304,027 

1,509,337 

100 

150 

St.  Paul- 

Per 

share 

American  Nat  Bk.. 

200,000 

24,958 

1,593,105 

100 

105 

Capital  Nat  Bank.. 

500,000 

122,450 

4,727,260 

100 

130 



First  National  Bank 

1 ,000,000 

1,101,599 

9,456,991 

100 

262 

Merchants'  Nat  Bk. 

1,000,000 

707,896 

8,849,680 

100 

186 

Nat  Germ-Amer  Bk 

1,000,000 

770,980 

9,814,230 

100 

180 

•  ••• 

Scan  i  v    n  Am-Bk. 

100,000 

139,220 

1,366,712 

100 

_ 

204 

8eco  i         t  Bank.. 

400.000 

334,963 

3,257,364 

100 

185 

Stock  v    ds  Nat  Bk 

100,000 

r42,000 

rl  ,000,000 

100 

160 

Security  "trust  Co.. 

c250  000 

95,529 

620,941 

100 

100 

MISSISSIPPI— Nat 

.  bks  June  23;  Slate  institutions  latest  returns. 

Jackson — 

Per 

share 

Capital  Nat  Bank.. 

200,000 

r63,189 

r865,167 



First  National  Bank 

100,000 

rl25,360 

r593,114 

Jackson  Bank 

100  000 
C350.000 

2,456 
128,000 

320,127 
750,000 

llerch  Bk  &  Tr  Co. 

Miss  Bank  &  Tr  Co. 

1/150,000 

5,254 

228,416 

Per 

share. 

Vicksburg — 

Nomi 

nal. 

American  Nat  Bank 

100,000 

48,250 

534,772 

100 

135 

140 

Citizens'  Nat  Bank. 

100,000 

31,860 

213,766 

100 

110 

City  Sav  &  Trust  Co 

50,000 

39,285 

603,493 

100 

140 

160 

Delta  Tr  &  Bkg  Co. 

100,000 

66,057 

537,542 

100 

150 

175 

First  National  Bank 

300,000 

168,914 

695,443 

100 

150 

175 

Merchants'  Nat  Bk. 

100,000 

257,446 

679,932 

100 

350 

People's  S  Bk  &  L. 

50,000 

85,000 

500,000 

50 

200 

MISSOURI — Nat.  bks.  June  23;  State  institutions  latest  returns. 


Kansas  City — 
Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 
Gate  City  Nat  Bk  . 
Ger-Amer  Nat  Bank 
Int-St  NatBk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eug  Nat  Bank 
Security  Nat  Bank. 
Southwest  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Exch  Bank 
Commerce  Tr  Co... 
fidelity  Trust  Co.. 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bwk. 
IstNBkof  BuchaD- 

an  Co 

German-Am  Nat  Bk 
Merchants'  Bank . . 
St  Jo«  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 
Missouri  Val  Tr  Co. 

St.  Louis — 
Boatmen's  Bank...    2,000 

Bremen  Bank 100 

Sass  Ave.  Bank...  100 
Central  Nat  Bank . .  1 ,000 
Chippewa  Bank...       100 

City  Nat  Bank 200 

Franklin  Bank 600 

German-Amer  Bk . .  1  000 
German  Savings  Int  500 
Grand  Ave  Bank..  100 
Intern '1  Bk  St  Louis       200 

Jefferson  Bank i      200 

Lafayette  Bank  ...        100 

Lowell  Bank '       100 

Manchester  Bank..  100 
Mec-Amer  Nat  Bk-  2,000 
Mercantile  Nat  Bk.  1,500, 
Mercti  Laclede  Nat  1,700 
Nat  Bk  of  Comm'ce.  10,000 
Northwest'n  Sav  Bk  200 
South'n  Com  &  Sav  100 
South  Side  Bank .  _ .  200 
State  National  Bk.  2,000 
Third  National  Bk  .  2,000 
Union  Station  Bk  100 

Washington  Nat  Bk  200 
B'way  Sav  Tr  Co..  100 
Commercial  Tr  Co.  102 
Commonw'lth  TrCo  ;  2,000 
Jeff.-GravoisTrCo.j  100 
Mercantile  Tr  Co..  3,000 
Mississip  Vol  TrCo  3,000 
StLouis  Union  TrCo  5,000 
Vandeventer  Tr  Co  50, 
W  est  8t  Louis  Tr  Co       1 00 , 


200,000 
100,000 
500,000 
200,000 
100,000 
500,000 
100,000 

2,000,000 
500,000 
500,000 
200,000 

l.OOO.dOO 
200,000 
100,000 

1 ,000,000 

1,000,000 

£50,000 

C267.500 

200,000 

500,000 
200,000 
200,000 
150,000 
200,000 
100,000 


000 
000 
000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
000 
,400 
000 
000 
000 
000 
000 
000 
000 


321,100 

21,564 
1,357,530 

33,657 

r70,450 

r936,221 

15,629 
390,7*7 

85,027 
675,049 

60,717 
130,332 

33,180 
122,  i  20 
155,724 
l,19't,8i3 
100,000 
332,393 

62,837 

364,603 
rlOl.917 
115,046 
120,000 
161,320 
15,000 


1,709 

517 

33 

35 

30 

53 

674 

636 

1,332 

10 

221 

20 

988 

14 

100 

3,004 

526 

1,806 

8,263 

447 

131 

211 

773 

2,280 

10 

14 

36 

ab 

O"503 

<15, 

d6,648 

rf5,394 

d6,957, 

ol, 

14, 


965 
,745 
,885 
961 
220 
,490 
690 
969 
357 
823 
109 
,281 
904 
823 
,785 
,677 
567 
674 
,862 
,080 
347 
,564 
,295 
392 
920 
519 
217 
799 
427 
049 
629 
407 
399 
897 
754 


2,119,037 
362,019 

27,734,212 
1,131,792 
1,164,819 

r8, 535, 627 
241,507 

22,726,232 
4,029,661 

13.228,038 
602,762 
9,246,935 
3,416,927 
1,488,923 
5,991,719 
7,937,359 
1,658,379 
2,086,195 

2,626,694 

5,243.601 
r5,560,918 
1,642,442 
1,800,000 
4,968,721 
600,000 

12,928,719 

2,671,375 

899,693 

7,959,250 

502,165 

1,066,346 

6,375,470 

5,857,459 

9,239,444 

599,698 

2,715,336 

1,075,745 

4,444,792 

325,741 

1,064,050 

29,872,222 

3,974,733 

15,299,810 

63,079,356 

3,174,677 

1,319,165 

2,661,676 

11,138,926 

32,338,562 

333,877 

953,495 

500,000 

0107,480 

dl, 685, 785 

f277,191 

d 19681751 

dt8  059375 

d 23307676 

0241,959 

322,254 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 

100 

100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
110 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
215 
140 


115 
300 
400 
105 


130 
425 
130 
183 
150 
275 
114 
290 
425 
220 
Per 


share. 


130 
350 


110 

*130 

135 


150 

1S6 


116 
300 


225 

share. 


Per 
222 
510 
150 
109 
130 
112 
290 
197 
450 
120 
249 


750 
105 
247 
290 


share. 

225 

540 

155 

111 

He" 

300 
200 


125 
252 
116 
900 
110 
250 
29  4 


303 
232 
281 
215 
260 
208 
322 


3^7 
234 
285 
22.5 
263 
210 
325 


100 
145 


118 
115 
333 
296 
39.5 
110 
115 


110 
150 


120 
117 
337 
297 
396 
120 
120 


MONTANA — Nat.  bks  June  23;  State  institutions  latest  returns. 


Capital. 

Surplus 
&  Profits. 

Gross 
Deposits.  \Par . 

Bid. 

Ask 

Butte — 

Butte  Commer'l  Bk 

first  National  Bank 

% 

clOO.OOO 
200,000 
200.000 
200,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

S 

552,504 

89. 557 
4.356.071 



Per 


share 

Miners'  8  Bk  &Tr  Co 

Silver  Bow  Nat  Bk. 

n7,450!    n266,256 
rl  ,0091     r433,765 

State  Savings  Bank 

n330,847|nl,909,444 

300 

Daly  Bank  &  TrCo. 

260.000J    3,250,000 
s  135,001"  s  1,900,000 

100 

iooI 

Helena — 

American  Nat  Bk.. 

Per 

sharo 

Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk . 

140,106    2,632,701    10Q 
50,000l       900.000'   100 



i 

Union  Bk  &  Tr  Co. 

210,000 

2.410,000 

100 

,i 

NEBRASKA — Nat.  bks.  June  23:  State  institutions  latest  returns. 


Lincoln — 

City  National  Bank. 
First  National  Bank! 
Nat  Bk  of  Comm'ce 
First  Tr  &  Sav  Bk. 

Omaha — 

City  Sav  Bank 

First  National  Bank1 
Merchants'  Nat  Bk.i 
Nebraska  Nat  Bk_. 
Omaha  Nat  Bank__ 
US  National  Bank.j 

South  Omaha — 
Livestock  Nat  Bk   | 
Packers'  Nat  Bank.; 
South  Omaha  N  Bkj 
Un  Stk  Yds  Nat  Bk! 


I 

250,000! 

400,000) 

150,000! 

50,000! 

200,000! 
500,000! 
500,000' 
200,0001 
,500,000! 
600,0001 

100,000! 

150,000 
250,000! 
300,000' 


I 
r73, 962  !nl, 445,001! 


f 


237,524 

r70,219 

12,024 

21,000 
726,659 
424,43: 
102,44^ 
476,144 
622,707 

10,569 
rl70,329 
r407,199 
rl23,890 


3,897,591 
nl, 104 ,015 
320,937 

1,500,000 

12,001,112 

6,648,964 

1.715,752 

12,256,949 

11,301,361 

601,426 
r  1,983,935 
r3, 148, 336 
r3, 467, 682 


205 
100 
100 


100 
100 
100 
100 
100 


Per 


100 
225 
150 
115 
150 


100    240 
Per 


100 
100 
100 


share. 


106 
250 
160 
130 
175 
250 
share . 


NEW  HAMPSHIRE— National  banks  April  28. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 


200,000! 
150,000! 
150,000 
150,000! 

100,000! 


331,476 

136,927 

143.889 

73,557 

74,869 


1 


478,992 
535,701 
1,380,712 
457,809 
380,782 


Per 

100 

250 

100 

150 

100 

250 

100 

125 

1001 

120    J 

sham . 


NEW  JERSEY — Nat.  bks.  June  23;  State  institutions  latest  returns, 


Camden — 

Camden  Nat  Bank! 
First  National  Bank' 
National  State  Bk_! 
Camden  S  D  &  TCoj 
Broadway  Tr  Co... 

Central  Tr  Co | 

Security  Trust  Co.. 

Elizabeth — 

Citizens'    Bank ! 

National  State  Bk.j 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co.1 
Hudson  Trust  Co.. 
Jefferson  Tru3t  Co . 
Trust  Co  of  N  J 

Jersey  City — 
Claremont  Bank 
First  National  Bank, 
Hudson  Co  Nat  Bk_ 
Merchants'  Nat  Bk 
Third  Nat  Bank...; 
Bergen  &  Laf  ayet  .Tr ' 
Commr'l  Tr  N  J...! 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co..; 
Lincoln  Trust  Co_. 

Mercantile  Tr  Co | 

N  JTGu  &TrCo__, 
Pavonia  Trust  Co..; 
People's  SD&TCo 
Union  Trust  Co I 

Morristown — 
First  National  Bank 
National  Iron  Bank, 
Morristown  Tr  Co . . . 

Newark — 
Essex  Co  Nat  Bank! 

Mfrs'Nat  Bank J 

Merchants'  Nat  Bk .  I 
Nat  Newark  Bkg  Co . 
National  State  Bk.j 
North  Ward  Nat  Bkj 

Union  Nat  Bank 

City  Trust  Co I 

Federal  Trust  Co..! 
Fidelity  Trust  Co.: 
IronboundTrCo...1 
Roseville  Trust  Co. 
West  Side  Trust  Co.! 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank..' 
New  Br'sw'k  TrCo. 

Passaic — 
Passaic  Nat  Bank . . 

Hobart  Trust  Co 

Passaic  T<frSD  Co  .J 
People's  Bk&Tr  Co 

Paterson — 
First  National  bank 
Paterson  Nat  Bank 
Second  Nat  Bank_. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co..: 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SD&T  Co. ' 
Silk  City  SDAT  Co.! 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 

Mercer  Trust  Co 

Trenton  Tr&S  D  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000' 
350,000 
200,000 

220,000 
125,000! 
100,000 
500,000! 
100,000! 
500,000 

50,000 

400,000! 
250, 000! 
200,000, 
200,000 
100,000 
1.000.0001 
100,000 
100,000 
150,000! 
100,000 
500,000 
100,000! 
200,000 
500.000J 

200,000 
200,000' 
600, 000 1 

1,000,000' 
350,000' 
500,000! 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000' 

2,000,000 
200,000 
100,000, 
200,000 

250,000' 
100,000 
100,000' 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
750,000 
150,000 
150,000 
400,000 
200,000 
200,000 

250,000 
500,000 
500,000 
500,000' 
100,000 
200.000 


92,389 
276,461 
279,339 
1,208,379 
43,000 
246,744! 
150,374! 


1,598,847 
2,193,145 
2,871,161 
6,350,600 
587,000 
1,768,924 
2,623,277 


55,557i       656,398 

S686,897js2, 782.347J 

242, 8611    2,949,705; 

s611,354|s3,123,64S 

244,257!  2,763,948 

110,793  l,502,68ll 

1, 301, 803|  13,012,740! 

53,852;   778,762 

847,960!  4,369,581! 


100 

100 

50 

25 

"25 
100 

50 

50 

100 

25 
100 
100 
100 
100 
100 


Per 


23,197: 

1,230,647! 

720,485' 

10,212' 
372,857; 

91,465! 
2,058,671 

80,313; 
111,220! 
207,612; 

60,753! 
1,325,079! 

53,241, 
218,919' 
154,783 


151,776 
6,892,762 
3,006,6851 

651,754| 
2,335,390! 
2,985,504! 
11,260,9171 
1,402,934! 
1,724,377 
1,335,091 

999,693 
6,113,354 

726,798 
6,026,905 
2,170,668 


100 
100 


s/ior* . 


Per  ,  share 


Per 


share . 


Per  \sharr 


1001 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


s329,344^2,722,013 

s75,000isl,280,000 

1,551,310!    6,780,281 


Per    share. 
300 


1,421,570! 

390,576 

643,357' 

1,826,471! 

S468.9   2 

327,159! 

2,223,364! 

72,078' 

911.067 

7,740,502 

150,469 

52,554 

249, yl8 

S406.240 

S137.370 

126,857; 

S304.457 

85,879 

103,-<f>7 

173,770 

654,466; 
357,759 
259,379 
606,717; 
212.050 
276, 0001 
400,000 
394,267' 
170,706 


8,235,251 
2,527,981 
3,817,903 
7,867,554 
2,076,214 
3,333,462 

12,018,356 
l,074,693j 
5,662,7581 

17,183,033. 

1,551.261 

429,239! 

2,257,718; 

s2,218,817! 

s915,749 

1,145,804; 

sl,592,959J 

943, 91S1 

2,509,798 

2,213,964; 

2,858,898; 
2,151,850 
2,135,8(!0! 
11424,756 
1,820,705 
1,748,800' 
3,300,000 
3,427,753 
1,592,109 


100  275 
100  110 
100|*500     |525 

Per  [share. 
50|    145     1 165 


100 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


240 
250 
170 
100 
360 
3»0 
160 
190 
750 
175 
150 
195 

Per 
240 
200 
200 

h-vr 
250 
200 


260 
180 


405 

200 " 
760 


100 
100 
100J 
100    190 

Per 
100 
100 
50 
100 
100 
100 
100 
100 
100 


.^298,740  s  1,970, 375 

s-349,956!  82,101, 998| 

808,096'    5,742,444 

457,240    3,518,126 

60,532!       474,869 

205,219!    2,715,484 


Per 


100 
10D 
50 
50 
100 
lOOi 


155 

'share . 

250 

225 

210 

vAore . 


share 


short- 


*  Sale  price.  a  Figures  of  date  Sept  23  1908. 

k  Nominal.  »  Thew  are  figure  tssuoo  oefore  <<mt  call 

d  June  28,  1909  e Sept.  23  1908  rcNov.  27   1008. 


c  Capital  paid  <n    authorized  amount  is  larger 
-r  Rr-diTjdend.  v  Oonitii  to  be  In-Teased 

rFeb  5  1909.  s  April  2S  1909. 


g  Amount  paid  In.         h  Book  value, 
a  Figures  of  date  Sept.  23  1908. 


60 


1'ANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


■BW  MEXICO—  National  banks  Nov.  27  ' 

08;  State  banks  Jan.  4  ' 

39. 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits . 

Par 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce. 

$ 
150  000 
200,000 

8 

60.017 
56,089 

* 

1,121,045 
2,669,945 

100 
100 

Per 

share. 

Tlrst  National  Bank 

SIEW  YORK— Nat.banks  exc.tpt  N.  Y.C.Apr. 28;  State  institute  Apr  28  'C9. 


Albany — 

Albany  County  Bk 
First  National  Bk  . 
Mech'nics  &  F'rm's' 
Nat  Commercial  *>k. 
NY  State  Nal  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 
fSayuga  Co  Nat  Bk 
Nat  Bk  of  Aubuin. 

Binzhamton — 
Glty  National  Bank 
First  National  Bank 
People's  Bank 


I/Brooklyn — Prices 
Deposits  of  Bro 
28,  1909  Sur 
Apr.  28  '09  for 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 
Hillside  Bank  .    .. 

Home  Bank 

Homestead  Bank, 
Manuf  act's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank... 
People's  Nat  Bank. 
Prospect  Park  Bank 

Terminal  BanK 

UnBk  of  Bklyn  .. 
Brooklyn  Trust  Co. 
SitiEens'  Trust  Co. . 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Silngs  Co  Trust  Co. 
fLafayette  Tr  Co 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co. . 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
fcCJerman-Amer  Bk. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  StockY  dsBk 
Buffalo  LT48D"]o 
Commonw'th  Tr  Co 
fidelity  Trust  Co.. 

Bln-iire — 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Shemung Canal  TCo 


250,000 
600,000 
250,000 
1  000.000 
500,000 
400,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 

are  per  cen 

oklyn  hank 

plus  and  p 

State  Bank 

200,000 

150,000 

300,000 

300,000 

100,000 

100,000 

200,000 

252,000 

1.000,000 
100,000 
750,000 
300,000 
200,000 
160,000 
100,000 
100,000 

1 ,000,000 

1 .000,000 
500,000 
300,000 

1,600,000 

500,000 

750.000 

500.000 

In  volun 

1,000,000 
600,000 

1,000,000 
700.000 


t/New  York  City— 
Deposits  of  N. 
1909 
and  Apr. 
The  dividend  r 
City  and  Bro 
page  171. 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 
Astor  National  Bk 
Battery  Pk  Nat  Bk 

Bowery  Bank 

Bronx  Borough  Bk. 
Bronx  Nat  Bank.. 
Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
Glty  Bank  National 
Coal&  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Copper  Bank,  Nat . 
Corn  Exchange  Bk. 
Gosmopolitan  Bk  . 
East  River  Nat  Bk. 
European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 

Fourth  Nat  Bank 

Gallatin  Nal  Bank.. 
Garfield  Nat  Bank- 
German- Amer  Bk. . 
German  Exch  Bank 

Germanla  Bank 

Ore  nwich  Bank 

Hamilton  Bank 

Hanover  Nat  Bank. 


500 

200 

100 

fcl.OOO 

300 

1,000 

1,500 

100 

300 

500 

150 

200 

500 

500 


,000 
,000 
,000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


123,168 

0292,421 

1,287,830 

ol.871,144 

o658,215 

325,047 

434,669 

a  185, 082 
O113.701 

al29,947 

O305.037 

58,384 

t,  not  per  s 
s  reported 
rofits  are  of 

137,000 

i.24,300 

146.900 

403,700 

27,800 

56,400 

54,200 

787,900 

93:5,900 

67,70 

954,500 

598,600 

141,800 

105,900 

58,700 

17,900 

784,700 

2,184,100 

169,637 

257,400 

<sl, 553, 620 

S952.524 

303,179 

•si, 905, 504 

tary  liquid 

s2, 105.080 

8470,410 

1,574,375 

180,700 


100,000 
300,000 
600,000 


Prices  are 
Y.  City  ba 
Surplus  an 
28  '09  for 
ecord  for  b 
oklyn  will 

300,000 

1,500,000 

5,000,000 

350,000 

200,000 

250,000 

150,000 

200,000 

200,000 

300,000 

200,000 

5,000,000 

450,000 

200,000 

3,000,000 

2,550,000 

25,000,000 

1,000.000 

400,000 

300,000 

25,000,000 

2,000,000 

3,000,000 

100,000 

250.000 

k  100 ,000 

200,000 

100,000 

250,000 

10,000,000 

1,000,000 

3,000,000 

1,000,000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

Merged 

3,000,000 


766 

a80 

279 

al,103 

304 

al,422. 

al,435 

34, 

292 

al41, 

40, 

78, 

491, 

445, 


147 
254 
344 
755 
030 
913 
410 
920 
244 
819 
724 
126 
439 
414 


32,960 

a265,413 

457,360 

per  cent,  n 
nks  are  rep 
d  profits  or 
State  Bank 
anks  and  t 
be  found  i 

314,250 

5,117,400 

5,051,340 

Absorbed 

142,000 

789,700 

67,700 

207,200 

111,400 

157,572 

149,600 

6,855,112 

1,024,4.75 

180,500 

5,958,300 

1,334,487 

27,811,299 

757,600 

249,400 

439,700 

15,222,134 

2,674,976 

5,372,300 

10,400 

104,302 

43,800 

182,700 

2,178,600 

475,383 

18,968,100 

320,100 

3,399,607 

2,419,057 

1,160,790 

656,200 

857,600 

1,020,900 

755,100 

in    Northe 

10,747,472 


1,333,376 
a7, 611,015 

1,949,027 
a  20847316 
oiO  416451 

6,189,500 

3,762,085 

al, 280, 650 
a925,692 

a898,331 

a2, 728, 050 

648,600 

hare, 
net  and 
date  June  2 

«2, 276, 300 

4,007,500 

nl, 017, 000 

2,877,000 

nl77,800 

n425,400 

71367,300 

6,652,100 

14,536,000 

i;410,000 

6,148,700 

5,368,000 

2,252,100 

nl,  014, 300 

n575,700 

n  144,  ,'00 

n6, 555, 694 

18,579,200 

1,411,082 

3,862,200 

S12020.769 

s7, 373, 731 

2,088,483 

A-15284,637 

ation. 

*9, 402, 454 

s6, 322,879 

18,846,363 

1,924,000 

8,576,088 

a  1,648, 540 

2,292,088 

a7,755,9i>3 

4,588.696 

a  15789737 

21,104,585 

1,003,098 

4,542,17n 

a3, 456, 091 

612,376 

2,691,762 

6,481,496 

7,779,888 

520,800 

02,797,384 

3,919,712 


ot  per  share 

orted    net 

e  of  dateJu 

s. 

rust  compa 

n  our  "Ry. 

1,920,600 

31,166,200 

24,358,700 

by   Astor 

1,127,200 

3,490,900 

nl,802,lo0 

0727, COO 

r.1,163,000 

1,941,300 

1,895,700 

91,919,900 

8,283,000 

nl, 673, 000 

26,978,000 

22,983,700 

206782  000 

5,484,800 

6,327.400 

6.726,000 

159950  300 

29,902,600 

50,949,000 

n239,000 

1,598,900 

n402.000 

805,900 

14,627,005 

3,416,500 

113553 100 

5,772,000 

27,582,900 

7,490,900 

8,057,900 

4,091,900 

3,512,900 

5,656,700 

8,266,700 

rn  Bk.  Of 

81.824,900 


100 
100 
100 
100 
100 
100 
100 

25 

100 

100 
100 
100 


or* 
3 '09 

100 
100 
100 
100 
100 
100 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

166 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
205 
165 
560 
395 
295 
185 
320 

Per 


Per 


share 
215 


400 
305 
200 


share 


share 


r>1  date 

for  Nat 

Per 

90 

350 


280 
110 
110 
100 
410 
240 
145 
240 
290 
150 
155 
150 


and 
ne23 

ntes 
and 

100 
100 
100 
Trus 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
New 
100 


100 
410 
132 
200 
200 
265 
108 
500 

312" 

150 

285 

80 

Per 
265 
125 
250 
350 
225 
250 
300 
120 
165 
120 

90 
115 
170 
250 

Per 


Aug. 
.  and 
cent. 
105 
410 
145 


130 
125 
125 
430 
250 


270 
310 


160 
130 
105 
420 
145 
225 


275 


daieAu 
,  '09  fo 

in    N. 
Ind." 
Per 
180 
575 
250 
tCo 
130 
375 
300 


155 
140 
170 
300 
295 
200 
425 
157 
382 
U40 
300 
375 
185 
260 
333 


315 
170 
300 
100 

share. 
275 


260 


250 

275 

360 

130 

175 

130 

110 

125 

200 

275 

share 

110 

250 

195 


g.  28, 
rNat. 

Y. 

Sec. 
cent. 

585" 
255 


165 
150 
175 


305 


125 


165 
4000 
300 
820 
155 
220 
340 
290 
140 
450 
550 
265 
York. 
550 


162 
392 
150 

425" 
189 


340 


135 


175 


350 
840 
175 


350 
300 


280 
565 


NEW  YORK— (Continued.) 


N.  Y.  City  (Con.) 
Hung.  Amer.  Bank 
impor  &  Trad  Nat. 

Interboro  Bank 

International  Bank. 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  &Fult  NatB 
Mechanics'  Nat  Bk. 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank 
New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
NY  NB  A.Bkof.. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of. 
Northern  Bk  of  NY 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank.. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat.  Bank.. 
Sherman  Nat  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twenty-third  Vi7dBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

2/Astor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Trust   Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co. 
Fifth  Ave  Trust  Co 
Fulton  Trust  Co.. 
Guaranty  Trust  Co 
Guardian  Trust  Co 
Hudson  Trust  Co. 
International  Tr  Co 
Italian- Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co. 
Manhattan  Tr  Co. 
Mercantile  Tr  Co  . 
Metropolitan  Tr  Co. 
Morton  Trust  Co._ 
Mutual  Alliance  Tr 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
TitleGuar  &TrCo. 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
U  S  Mort  &TrCo.. 
C  S  Tr  Co  of  N  Y . . 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 
Queens  Borough — 
Bank  of  Long  Isl'd 
First   Nat  Bank... 
Queens  Co  Trust  Co 
Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank  . 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co._ 

Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 
Manuf  act 'rs  Nat  Bk 
National  City  Bk__ 
NatStateBkof  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


Capital. 


100  000 

1,500  000 

200,000 

500,000 

2,000,000 

500,000 

1,000,000 

1,000  000 

2,050,000 

1 ,000,000 

3,000,000 

3,000,000 

600,000 

2,000,000 

1 ,000,000 

2,000,000 

250,000 

200.000 

500.000 

fcl,  200,000 

200,000 

500,000 

2,000.000 

200,000 

/<-300,000 

2,000,000 

1,000,000 

500,000 

3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

100,000 

1,000,000 

1,000,000 

200.000 

1.000,000 

200,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

fcl  ,000,000 

700,000 

1,500,000 

3,000,000 

1,000,000 

500,000 

250,000 

1,000,000 

3,000,000 

1,000,000 

750,000 

1 ,000,000 

500,000 

2,000,000 

500,000 

500,000 

500,000 

500,000 

1,200,000 

4,000,000 

1 ,000,000 

1,000,000 

2,000,000 

2,000,000 

2,000,000 

700,000 

1,000,000 

3,000,000 

1,000,000 

4,375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500,000 

1 ,000,000 

500,000 
100,000 
600,000 


Surplus 
&   Profits 


$ 

118.400 

7,554,503 

In  volun 

112,900 
1,450,367 

684,200 
2,610,391 
1,312,462 
3,567,700 
1,674,017 
3,701.297 
2,495,732 

534,500 
1,692,674 


Gross 
Deposits.  \Par 


$ 
n788,000 
25,006,900 
tary  liquid 
n2,517,600 
21,635,900 

3,165,000 
17,579,000 
17,683,(00 
44,150,000 

8,508,300 
33,128,000 
11,883,000 

6,983,700 
23, 600,000 


2,020,000110,342,100 


1,709,700 

284,200 

318,700 

435,800 

632,720 

241,500 

1,631,200 

3.452,450 

214,510 

467,400 

In  liq 

302,900 

804,800 

9,792,784 

470,500 

680,300 

402,200 

687,200 

77,701 

Merged  in 

39,000 

1,782,092 

1,312,463 

61 ,200 

810,300 

149,900 

93,800 

960,380 

228,200 

48,400 

1,087,300 

439,900 

654,900 

1,432,476 

S424.931 

Si, 037,570 

$15701 ,0<!7 

1,438,607 

320,112 

320,100 

S  1,079,786 

S10925.444 

6,786,807 

910,384 

S  1,89^,049 

S853.964 

s8.291.197 

547,544 

673,500 

In  hands 

44,650 

s  1,473,689 

s  5,853,148 

S511.810 

2,408,278 

s7, 213, 281 

s8,016,162 

S 7,800,269 

s  389,376 

4,718,260 

S10700.749 

s  1,355,449 

8.924,837 

s  6,376,643 

s8, 126, 627 

s  4,325,857 

S13510.607 

1,213,747 

1,286,391 

S537.744 

275,500 
047,800 
176,800 


275,000 
200,000 
150,000 
,000.000 
750,000 
500,000 
200,000 
300,000 
200,000 
200,000 
200  000 

500,000 
250,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
100,000 

150.000 
300,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 


11,800,900 

3,455,700 

4,060,900 

6,602,200 

04,454,000 

2,112,000 

8,130,700 

19,952,000 

n3,029,000 

n6, 511,000 

uidation. 

n6, 331, 000 

3,927,000 

107892  000 

2,420,800 

7,717,000 

5,129,900 

9,397,000 

n2,923,100 

Northern 

nl56,100 

23,761,000 

11,788,000 

01,515,600 

15,548,800 

nl,836,000 

2,136,900 

8,120,600 

1,300,000 

n2,848,100 

4,966,000 

5,285,000 

15,058,600 

40,566,093 

s  3,844,949 

Si 3203. 679 

S93724.726 

14,551,736 

5,171,866 


Bid. 


383,152 

273,162 

210,610 

a  1.340, 833 

429,101 

0590,379 

256,496 

263,527 

1,141,583 

537,224 

148,060 

0302,985 

a738,181 

0310.946 

0314,000 

096,319 

379,840 

0173,041 

459,807 

775,767 

418,879 
261,110 
348,999 
104,694 
142.021 
415,444 
231,479 
237,314 


S19383.301 

S48389.697 

131066  307 

5,864,586 

S16195.156 

s  8,580,755 

s88435,679 

3,767,958 

2,831,900 

of  receiv 

917,229 

S34592.640 

S14949.144 

S11281.810 

25,977,090 

S79750.921 

S29160.918 

s4 1606,759 

s9, 015, 751 

39,607,708 

S75355.645 

sl8187,270 

20,749.667 

s31 184,7 12 

S68070.869 

S44277.722 

S78654.626 

8,99^,819 

9,901,671 

S11341.144 

4,591,000 
a628,400 
1,717,100 


6,476,729 
3,915,771 
3,016,922 

all  465467 
6,006,112 

a6.061.530 
7,646,679 
6,285,642 

21,030,164 

11,200,800 
4,097,484 

02.5*5,564 
4,178,257 

01,477,311 
1,700,000 

al. 221, 702 
2,422,352 
1,499,659 
3,410,746 
9,850,567 

6,109,485 
2,652,920 
2,312,691 

584,844 
1,680,061 

740,044 
2,805,410 
1,839,953 


100 
100 
atio 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 

ioo 

iH0<' 

100 
100 

100 
50 
100 
25 
20 
100 
100 
100 
Bko 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
100 
100 
ers. 
100 
100 
100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


550 
n. 


195 
180 
530 
420 
335 
258 
252 
180 
160 
162 
375 
187 
250 
290 
215 
135 
200 
750 
325 
220 


110 
230 
455 
280 
175 
610 
172 


Ask. 

cent. 


560 
435 
345 
263 
260 
195 


195 
310" 


f  N.Y. 

"355 
375 
135 
290 


100 
187 
270 


100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 

100 
100 
100 
100 
50 
100 
100 
100 


500 
425 
335 
875 
145 
175 
U000 
290 
145 

300" 
480 
1525 
203 
400 
270 
690 
160 
175 


335 
247 

<1 65 
370 
725 
546 
500 
120 

1090 
625 
350 
495 
355 

1275 
445 

1230 


142 
210 

335* 
250 

420 


240 
4  65 
295 
1>;5 
625 
182}$ 


375 


180 
195 


34.'i 


165 
185 


300 
148 
155 
310 
500 


375 
135 


120 

Her 
225 
200 
200 
200 
160 
200 
300 
175 


150 
Per 


Per 
325 
162 
200 
200 

315" 

190 

190 


207 
420 


71,0 


350 

25234 

170 

390 

750 

555 


130 
1100 


505 
370 
1300 
460 

260   " 

410 

145 


130 

aha  ■  '.- 
275 


225 
235 


350 
186 


165 

shan 


share . 

105  " 

210 

210 


200 
200 


*  Sale  price       b  Cap.  and  surp.  to  be  Increased.       d  Capital  paid  In;  authorized  amount  Is  larger.         h  Book  value.  k  Capital  to  be  ln- 

creai  <i       x  Ex-div.     cSept23  1908.     e  May  14  '08.     nApr.28'09.      pAug.4'08.      v  Feb.  5  1909.      f  Capital  to  be  reduced.     rMch  24*09. 
a  June  30  09.    o  June  23 '09      y  Trust  companies'  date  April  28  1909.     j Formerly  Jenkins  Trust  Co.      t  New  stock. 


Sept.,  idm. 


BANKS  AND  TRUST  COMPANIES 


(it 


Where  Name*  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded) 


litica — 

First  National  Bank 
Oneida  Nat  Bank . . 
Second  Nat  Bank.. 
Utlca,  City  Nat  Bk. 
Sltizens' Trust  Co.. 
Utlca  Tr  &  Dep  Co. 

Watertown — 
0lty  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co. 
National  Union  Bk. 
Watertown  Nat  Bk. 

Westchester  Co — 
lit.  Vernon — 1st  N. 

Mt  Vernon  N  Bk 

Mt.  Vernon  Tr  Co 
Sew  Rochelle — 

Nat  City  Bank.. 

N  Rochelle  Tr  Co. 
Ossini.no — 1st   Nat. 

Ossining  Nat  Bk 
Pcekskill — 

Westch'rCo  Nat. 
Pleasantville — 

Mt  Pleasant  Bk__ 
Port  Chester—  1st  N. 

Mutual  Trust  Co . 
Rye— Rye  Nat  Bk 
Tarry  town  Nat  Bk. 
While  Plains — 

Citizens  Bank. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 

Westcbes'rTrCo. 


Capital. 


Surplus 
&   Profits 


1,000,000 
600,000 
300,000 

1,000,000 
200,000 
400,000 

100,000 
250  000 
100,000 
200,000 
200,000 

200,000 
200,000 
200,000 

200,000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000! 

50.000 
100.0001 

100,000, 
100,0001 
100,000 
100,000 
150,000 
300  000, 


Gross 
Deposits. 


$  $ 
nl. 260,319  n4, 109,645 

736,076  1,445,036 

(7304,959  1,597,660 

304,089  1,816,268 

166,070  2,302,832 

560,790  5,547,897 


Par 


62,557 
287,654 

99,517 
123,377 
233,207 

55,982 
1)24,277 
267,621 

109,347 
88,427 

1)53,589 
42,913 


528,128 

1,424.549 

744,702 

854,254 

1,156,728 

2,265,142' 

1)337,235 

2,178,021 

2,250,990 

2,146,471 

1)479,463 

858,354 


283,179  2.124,138 


19,354 
181,535! 

138.207 
(754,327; 

53,33! 

29,600^ 
160,624| 
86,927 
74,H5 
86,369 
193, 404 t 


392,942 

816,354 

1,266,134 

(7662.371 

779,132 

428,412 

806,716 

1,617,767 

921,114 

1,883,664 

2,749,595 


60 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 

100 


100 
100 


100 
100 

60 


100 
100 
100 
100 

100 

100 
100 
100 
100 
100 


73  id. 


Per 

138 

220 

180 
60 

160 

300 
Per 
150  j 
250)  A 
190  > 
150|  v 
2i0 


Pf 


Ask 


share . 
140 
231 
200 
61 
170 
320 
share. 

pprox 

alue 

share . 


RORTH  CAROLINA— Nat.  bks  June  23.     State  inst.  latest  returns. 


Raleigh — 
81tizensTNat  Bank. 

Bomru'l  Nat  Bk 

Merchants'  Bank  . 
Ealeigh  Bke&Tr  Co 

Wilmington — 
American  Nat  Bank 
Ifurchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk.. 
AtlanticTr&Bkg  Co 
Wllm  Sav  &  Tr  Co. 


100,000 

clOO.OOO 

100,000 

100,000 

100,000 
650,000 

65,000 
200,000 

50,000 
100.000 


ISO, 709 

131,274 

3,934 

18,730 

6,910 

33*, 776 

1)42,727 

137,540 

48,241 


824,788 
589,25* 
419,689 
537,714 

319,881 

2,743,429 

vl, 07 1,337 

1,(127,879 
774,927 


150,9471   I. .'55,712 


100 
100 


100 


100 

25 

100 

100 

50 


Per 
225 
185 


110 

Per 


share 


share. . 


NORTH  DAKOTA— Nat.  bks.  April  23.     State  inst.  also  Feb.  5. 


Fargo — 
Sommerciai  Bank. . 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.  Bk 
Northern  Trust  Co 


50,000 

50,000 

200  000 

100,00:1 

100.000 


6,427 

15,447 

113,967 

13,117 

55.007 


256,269 
349,408 
2,724,481 
772,740 
826.711 


100 
100 
100 
100 
100 


Per   share. 


OHIO — Nat.  banks  June  23.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB.&S.Co. 
JSosmqp  Bk  &  S  Co. 
East  End  Bank... 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank- 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk&Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
SecurSB&S  DepCo 
8outh  Ohio  L  &  Tr 
StkYdsBk&TrCo. 
Union  S  B  <fe  Tr  Co.  I 
Unity  Bkg&Sav  Co  I 
West  End  Bk&TrCo 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Sinclnnati  Trust  Co 

Cleveland — 

Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Cleve  Sav  &  L  Co.. 
ColumbiaSav  &  LCo 
Equity  Sav  L  Co... 
Farm  &  Mer  BkgCo 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Germ- Am  Sav  B  Co 
Lincoln  Sav  &  Bkg 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  BanK 
Nat  Commercial  Bk 
Pearl  St.  Sav  &  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  Bk  Co 
United  Bk  &  SavCo 
Union  Nat  Bank 
W  Cleveland  BkgCo 
B'way  Sav  <fe  Tr  Co. 


400,000 
200,600 

2,000,000 

100,000 

100,000 

250,000' 

43  000J 

2,500,000 

6,000,0001 

500,000' 

600.000 

50,000 

500,000 

1,200,000 

82,000i 

75,000 

100,000 

200.000 

1,000,000 
500,000 

1,000,000 
100.000 
c762,106 
100,000 
500,000; 
(250,000! 
100,000 
250,000 
500,000 
500,000 


2,000,000 

1,000,000 

600,000 

50,000 

250,000 

100,000 

200,000 

100,000 

2,500,000 

100,000 

50,000 

C50.000 

100,000] 

250,000! 

1,500  000! 
200  000 
200,000 
150,000 
500,000 

1,600,000, 

95,975' 

300, 000 ; 


662,824 

265,698 

2,083,285 

118,085 

210,217 

123,876 

4,681 

1,295,306 

1,672,924 

787,385 

75S.467 

2,409 

403,900 

429, 123 

21,044 

36,000 

6,180 

9,184 

543,534 

180,047 

1,204,784 

64,128 

34,574 

32.8S0 

2,523,334 

30,772 

15,391 

942,174 

629,257 

414,474 


1,611,360 

678,064 

109,097 

13,224 

63,510 

r46,037 

46,500 

29,943 

1,224,540 

125,450 

48,290 

1)7.500 

83,287 

In  volu 

335,874 

877,299 

298,640 

259,362 

1)81,817 

1)24,903 

901,657 

1)6,051 

364,274 


4,120,669 

2,395,676 

6,463,057 

1,184,807 

1,150,804 

1,322,479 

68,998 

13,157,110 

18^808,179 

2,812,912 

4,974,942 

239,245 

4,004,442 

7.227,734 

217,205 

351,966 

256,691 

515,617 

3,60:»,667 

1,890,884 

(77,276,782 

981,558 

638,380 

487,750 

14,659,817 

598,071 

368,832 

8,417,708 

7,265,334 

5,311,062 


13,680,584 

7,261,046 

2,459,967 

304,492 

712,470 

1)871,871 

878,846 

657,245 

27,789,755 

2,694,899 

673,772 

1)472,673 

1,605,124 

ntarv  liqni 

1,357,789 

4,749,231 

2,701,269 

4,168,065 

l'2,084,570 

1)4,439,507 

12,220,154 

1)307,970 

4,597,862 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


.  100 

1  100 

100 


100 
50 


50 

"166 

50 
100 

50 

datt 

100 

"50 
200 
100 
100 
100 
50 
100 


Per 
330 
190 
235 
250 
380 
150 


247 
250 
270 
320 
130 
240 
195 


120 


120 
175 
130 
250 
190 


125 

800 
140 


750 
280 
240 
Per 


170 


205 


on. 


share 
365 


245 

400" 


250 

255 
310 


270 
200 


105 


150 
260 


260 
share. 

*225 

*108 


*220 


*169 


175 


OHIO— (Concluded). 


Surplus 

Gross 

Capital. 

&   Profits . 

Deposits. 

Par 

Bid. 

Ask 

8 

8 

8 

Per 

short 

Citizens'Sav  <fe  TrCo 

4,000,000 

1)2,683,469 

1)7,871,728 

100 

Cleveland  Trust  Co. 

2,500,000 

2,616,726 

23,546,473 

100 

220 

Depos  Svs  A  Tr  Co. 

In 

liquidatio 

n. 

Co  mm  Sav  &  Tr  Co 

Merged  in 
250,000 

Citizens'  S 
73,527 

av.  &  Tr. 
2,076,760 

Co. 
100 

Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 

1,000,000 

1.078,930 

16,151,704 

100 

*250 

L Sh  Bkg  &  TrCo.. 

200,000 

1)61.595 

1)3,059,143 

100 

*250 

State  Bkg  &  Tr  Co 

600,000 

221,955 

2,432,756 

100 

♦  114 

Super'r  Sav  <fe  TrCo 

600,000 

1)685,275 

1)8,528,877 

Union  8av  <fe  L  Co. 

751,000 

127,664 

378,729 

Woodl'd  Av  S  &  Tr. 

350,000 

1)289,715 

1)3,159,301 

100 

Nom. 

prices 

Columbus — 

Per 

share. 

Capital  City  Bank- 
Central  Nat   Bank. 

100,000 

1)40,785 

1)539.342 

100 

200,000 

e22.274 

C573.084 

100 

Citizens'  Savings  Bk 

100,000 

1)146,390 

1)1,450,941 

100 

325 

City  National  Bank 

300,000 

el02,792 

el, 347  134 

100 

135 

142 

Columbus  SavBkCo 

60,000 

1)50, 2o0 

1)570,028 

100 

220 

25C 

Columbus  8  &  Tr  Co 

610,000 

110,457 

1,838,911 

100 

103 

106 

Commercial  N  Bank 

300,000 

e260,044 

e 3, 042, 88) 

100 

220 

260 

Deshler  Nat  Bank. 

300.000 

€171,447 

el, 665, 157 

100 

Hayden-Clin'n  N  B. 

500,000 

272,765 

2,901,0  51 

100 

200 

Huntington  Nat  Bk 

400,000 

e67,617 

el, 399, 654 

100 

Lincoln  Sav  Bk  Co. 

50,000 

1)1.800 

1)105,009 

100 

05 

Market  Exch  Bank. 

100,000 

1)85,949 

1)1.309 ,690 

100 

200 

Nat  Bk  of  Comm'ce 

200,000 

e61,081 

el, 152, 738 

100 

130 

140 

New  First  Nat  Bk.. 

500,000 

e264,271 

e4,639,782 

100 

220 

230 

North  Side  Sav  Bk. 

c25 ,000 

11,185 

313,027 

100 

175 

200 

Ohio  National  Bank 

400,000 

313,667 

4,735,374 

100 

250 

People's  Bank  Co.. 

C25.000 

1)1,366 

1)74,60) 

100 

110 

125 

Union  National  Bk. 

750,000 

110,369 

2,697,993 

100 

100 

101 

West  Side  DimeSBk 

25,000 

9,460 

229,926 

50 

55 

60 

Security  Sav  Bk  .. 

39,550 

1)3,167 

1)135,999 

100 

125 

160 

States  Bk  &TrCo. 

200,000 

1)115,970 

0*12,25* 

100 

160 

170 

Capitol  Trust  Co... 

400,000 

49, 92 'J 

601,923 

100 

103 

106 

Ohio  Trust  Co 

£500,000 

1)150.889 

1)2,014.502 

100 

145 

150 

Davton — 

Per 

share. 

City  National  Bank 

200,000 

265,891 

1,743,112 

100 

285 

290 

Dayton  Nat  Bank. 

300,000 

170,401 

953,820 

100 

160 

170 

First  Sav  &  Bk  Co. 

100,000 

1)46,524 

l>666  669 

100 

135 

140 

Fourth  Nat  Bank.. 

600,000 

300,504 

1,296,948 

100 

155 

162 

Merchants'  Nat  Bk. 

200.000 

85.099 

l,25t,629 

100 

141 

145 

Teutonia  Nat  Bank. 

200,000 

77,677 

607,86'. 

100 

130 

137 

Third  Nat  Bank.. 

400,000 

259,193 

1,410,448 

100 

200 

210 

Winters  Nat  Bank. 

500,000 

271,244 

1,002,030 

100 

190 

192 

Dayton  Sav  &  Tr  Co 

300,000 

213.936 

3,2^9,751 

100 

150 

160 

Toledo — 

Per 

s/i«r« 

Comm'l  Sav  Bk  Co. 

200,000 

18,452 

1,298,280 

100 

100 

Dime  Sav  Bank  Co. 

115,100 

27,867 

980,237 

50 

124 

Dollar  S  Bk  &  Tr  Co 

500,000 

163,700 

2,059,050 

100 

120 

East  Side  Bkg  Co.. 

50,000 

30.566 

711,028 

100 

170 

First  National  Bank 

500,000 

875.913 

2,744,742 

100 

263 

268 

Home  Sav  Bank  Co 

250,000 

144,271 

1,057,03? 

100 

150 

156 

Market  Sav  Bk  Co. 

fc50,000 
c  25 ,000 

16,224 
8.000 

401,908 
114,638 

100 
100 

Mechanics'  Sav  Bk. 

135 

Merch  &  Cl'k  S  Bk. 

150,000 

206,134 

1.452,465 

100 

227 

Nat  BkofComme'e 

1,000,000 

239.571 

5,743,709 

100 

130 

132 

Northern  Nat  Bank 

1,000,000 

308,125 

3,127,460 

100 

141 

145 

Ohio  SavBk  &Tr  Co 

600,000 

395,207 

3,415,056 

100 

166 

Second  Nat  Bank.. 

1.000,000 

1,150.156 

5,273,093 

100 

230 

232 

Secur'y  S  Bk  &TrCo 

250,000 

91,223 

2,335,669 

100 

130 

133 

Tol  Sav  Bk  &  Tr  Co 

300,000 

345 ,796 

2,178,764 

100 

216 

Continent'lTr&SBk 

200,000 

1)7,147 

1)654,302 

100 

-      -  - 

105 

Union  Savs  Bank.. 

250,000 

200,951 

1,077,170 

100 

170 



Youngstown — 

Per 

sfiare , 

Commercial  Nat  Bk 

300,000 

el  8 1,057 

el  ,558,972 

100 

Dollar  Sav  A  TCo. 

1 ,500,000 
1,600,000 

1)442,197 
el. 168, 490 

7,112,968 
e4, 466,551 

100 
100 

First  National  Bk. . 

Mahoning  Nat  Bk._ 

300,000 

e297,540 

el, 301, 445 

100 

Youngstn  S  <fe  B  Co 

100.000 

1)15,009 

1)773,229 

100 

OKLAHOMA — Nat   bks.  June  23;    State  inst.  latest  returns. 


Guthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Commercial  NatBk 

first  Nat  Bank 

»Su3kog'eTit&TrCo 

McAlester — 

smer  Nat  Bank 

City  Nat  Bank 

first  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Colum  Bk  &  Tr  Co. 
Farmers'  State  Bk. 
OklaCity  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
25,000 


200,000 
250,000 
c6 1,000 


100,000 

50,000 

100,000 


100,000 
200,000 
100,000 
100,000 
100,000 
200,000 
100  000 


759,137 
6,000 
2,720 

n45,617 
2,174 


65 ,000 

128,892 

16,800 


733,827 
elS.OOO 
r45,000 


112,192 
22  675 
14,649 
30,593 
29,343 

122,650 
43,057 


7844,090 
250,000 
254,574 

71545,769 
207,634 


1,600,000 

2,096,708 

5,000 


7453,899 
e225,000 
r300,000 


1.668,751  ( 
2,345,100 
1,029,420 
687.596 
727,941 
2,335,12 
1,067,720  _ 


Per 


100 

100 

100 

— . 

100 

100 



Pet 

100 

25 



Per 

100 

Pit 

100 

160 

— 

225 

100 

100 

nhare 

180 

126 

120 

175 

130 

short 
180 
180 
130 

shart 
165 
140 
165 

share. 
175 

150  " 

135 

140 

210 

225 


OREGON— Nat.  banks  April  28  1909;   State  institutions  April  28  1909. 


Portland — 
Bk  of  California.. 
Can  Bk  of  Com'erce 
Lumbermen's  N .  Bk 
First  National  Bank 
German  Amer  Bk.. 
Ladd  &  Tilton  Bank 
Merchants'  Nat  Bk. 
Merchs  Sav  &  Tr  Co 
ScandinavianAmBk 
Security  Sav<feTr  Co 
Un.  States  Nat.Bk 
Portland  Trust  Co 


260,000 
200.000J 
250.000 
500,000i 
200,000 
O0O.O00J 
250.000 
150.000i 
100. 000 S 
500,000! 
500,000 
300,000 


10, 
(731, 

1.150, 

8, 

(7517, 

228, 

47, 

1, 

(7417, 

(7624 

52, 


560 
119 
989 
774 
927 
264 
700 
03.< 
017 
494 
624 


2,995,619 

3,228,449 

(71,999,584 

10,074,871 

295.618 

(712576890 

3,078.143 

266.930 

216,696 

d  =>,  966, 667 

(78,779,769 

1,143,643 


100 


100 
100 
100 


Per 


shart 


*8ale  price,     h  Book  value,     a  Capital  and  surplus  to  be  increased,     c  Capital  stock  paid    In    authorized  amount  is  larger,     k  Capital  to  b« 
increased.  p  Amount  paid  In  x  Ex-dlvldend  v  New  stock  d  These  figures  date  June  23  1909.        IJan  2  1909.       n  July  23  08. 

«  April  28  1939.     •  April  22  1909      t  Nov  27  '08      »  Feb   5  1909.      r  July  33  1909.         i  To  consolidate*.        r«  To  consolidate . 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the   Advertising  Columns. 


PENNSYLVANIA— Nat.  bks. (except  Phil.)  Apr.  28 ;  State  insl  latest  ret'ns. 


Allegheny — 

Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank. 
Ohio  Valley  Bank. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fund  A  Tr 
Manchester  Savings 
Bank  A  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 

Allentown  Nat  Bk. 
Merchants'  Nat  Bk. 
Recood  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens' Dep&Tr  Co 
Leh  Val  T  A  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  City  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  A  Tr  Co 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics'  Bank.. 
Merchants'  Nat.  Bk. 
Central  Trust  Co 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Oo 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Onion  Trust  Co__. 

l.ancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Fanners'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
People's  Trust  Co.. 
Union  Trust  Co 

nPhiladelphla — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
Corn  Exch  Nat  Bk.. 
Eighth  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank . 
Oirard  Nat  Bank  . . 
Kensington  Nat  Bk 
Manavunk  Nat  Pk. 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk^ 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib.. 
Nat  DeDosit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  Kational  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank — 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
South wark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank — 
Textile  Nat  Bank.. 
Third  Nat  Bank.. . 
Tradesmen' s  NatBk 
Union  Na>  Bank.. 
Western  Nat  Bank. 
Aldine  Trust  Co 
American  Trust  Co. 
Cent  Tr  A  Sav  Co._ 
Cbelten  Trust  Co  . . 
Colonial  Trust  Co. . 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTi  InsATr 
Cont  Title  A  Tr  Co. 
Empire  Title  A  TrCo 
Equitable  Trust  Co 
Excelsior  Tr  A  8  Fd 
Falrm'nt  ^a.v  fTCo 
Federal  Trust  Co  . . 
Fidelity  Trust  Co.. 
Finance  Co.  1st  Pf. 

2d  Pief 

Frankf  ord  Tr  Co.. 

Franklin  Tr  Co 

Ger  Amer  TATt  Co 
Germantowo  Tr  Co. 
Oir'd  Av  Tlt.vTr  Co 

Qirard  Trust  Co 

Guar  Tr  A  S  Dep  Co 


Surplus  Gross 

Capital     i&    Profits.    Deposits. 

%  %                   % 

125,000  124,000     1.062,000 

350  000  sl55.337!sl,250,572 

200,000  s894.968|s3.  i  06,499 

100.000  14.759        301.829 

300,000  s352.915!st,  135,821 

700.000  314,18.5    2,251,767 

1,000,000  1.017.700    3,076,5011 


260.000 

150,000,' 
400,000[ 

100.000; 


1 ,000  000 
200  000 
300  000 

O150.000 
125,000 

0125,000 

150.000 
100,000 
125.000 
250  000 
o240  500 
162.962 

150,000 
150.000 
300,000 

200,000 
200.000 

110,000 
50,000 
100,000 
300.000 
100,000 
100,000 
125.000 
250,000 
300.00(1 
400,000 
0125 .0OO 
250.000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

Ol 25.000 

0150,000 

Deposits  o/ 

200,000 

1,000,000 

300,000 

750.000 

Merged 

1,000,000 

275.000 

2.000,000 

1.000,000 

3,000,000 

1,000.000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

1.000,000 

200.000 

500.000 

200.OOII 

250.000 

300.000 

200  000 

200,000 

500.000 

1.500.000 

500,000 

160,000 

280.000 

150.000 

250.000 

200.000 

200,000 

200.000 

600.000 

500.000 

500.000 

600.000 

200  OoO 

200.000 

750.000 

2o0  000 

250.000 

400.000 

1.000.000 

1,000,000 

500  000 

156,  75 

1,0(0,  (OO 

ai  o.  »oo 

a208.92n 

12  ..020 

2.000,000 

1.707. 100 

1,786.100 

126.000 

6  200  000 

500.000 

600  000 

200  000 

2.600.000 

1 .000.000 


83,819 

79,725 

123,987 

700,022 


601,349 
429,426 
,064,502 


Par.    Bid. 


Per 
110 


708,324 
154.824 
441.0.(8 
22,570 
39.546 
363,038 

S341.097 

8l04,8.'l 

57,176 

133  099 

87.018 

48  439 

520,214 

S418.567 

S250.041 

220, 2*4 

180,584 


2,782.770 


64 

38, 

e486 

400 

207 

vUO, 

146 

622 

315 

429, 

35 

82, 


979 
600 
000 
702 
000 
794 
736 
698 
840 
057 
865 
909 


326.404 

V200.09S 

V.  78,927 

347, J04 

t)5l  930 

1)148.720 

619  754 

753,045 

86,914 

319  462 

117.165 

banks  dale 

104.367 

S2.558  590 

S526.044 

S3.036  84 9 

in   Union 

si. 335. 9  67 

S902.489 

sl.357,447 

5981,514 

s5. 9 67, 1 58 

s2 ,42  1,444 

s4.0  5  321 

s3  4,641 

S372.392 

S385.387 

si, 063,330 

S901.655 

s662.0.s4 

S914951 

In    hands 

s78 1,849 

s599,098 

S190.968 

s  1,586  470 

8  1,245.367 

Si, 616, 132 

8465 ,79 -s 

t8 1 ,6  I  2 

S519  847 

s280,"91 

sl5o,570 

s!63.512 

S116.807 

S96  900 

s-48.837 

8763.360 

8715.25; 

S184.149 

I  24  .9' 3 

74,978 

396.530 

116.707 

269  .OKI 

385.244 

1,9  7,976 

1.276.401 

258.987 

7.72H 

272.835 

6). 420 

38  380 

38.063 

9.360.982 

jl.728  134 
194,767 
88.5-9 
271.V05 
7  1.703 
137,395 
8.995.::  »3 
646,502 


2.376.283 

1.629.317 

1.700.133 

522,830 

460,658 

1.287,424 

si. 906,623 

s611,ll'6 

306.600 

1,757.723 

936,275 

350, 59y 

2,424,133 
si, 485, 120 
s2.298.934 

2,327,191 
976.839 

328,463 

380.000 

e  1 ,000,000 

1,261,015 

975.000 

4)606.6 1 7 

582.801 

1,126,116 

2,744,5  >9 

1,7;0,82.?, 

393,992 

551.807 

1,657,370 

336,830 

1,107,900 

907.760 

366.443 

617.420 

1,663,491 

4,566.7.(1 

7.^8.734 

2,489,785 

931,486 

Aug.  28  1 9 

649.857 

14.377.000 

3,516  000 

17,239  000 

Nat  Bk 

19.204.000 

2.679.000 

13.541.000 

11.079.000 

46,124,000 

31.831.000 

38,972.000 

1.379.0(0 

si. 679.379 

2.127  000 

8,754.0o0 

13,236.000 

s2,502  143 

3,489.000 

of    recei v 

3.267,000 

3,100,000 

1,887.000 

2.874,000 

5,660,000 

50,152,000 

1,901.000 

*982.561 

si  .923 .696 

1,506,(00 

1 ,858  000 

789,000 

1,049,000 

9 -.8.000 

4,886.000 

6  1 38  000 

6.025.000 

3.9*5.000 

4 1  4  ,464 

360.256 

3,492,706 

523.295 

997.702 

2,000.775 

7.7   4,034 

6.377.450 

3.622  267 

206.194 

£3,398,270 

978.3  13 

492.489 

315.996 

23.789  111 

1.045.3471 

1.887,725 

574,207 

1.976.762 

3.960.495 

706, 3'8 

36, "38,3 16 

5,020.8(10 


50 

100) 

100; , 

100  ..       . 

100 

100     --      . 
100!    

50 

100 

lOOt...    ... 

50j   375 

Per 

100:  165 
100  210 
100!  260 
41 
38 
200 

Per 
420 
200 
140 
ISO 
200 
28 
Per 


Ask. 

share. 

115 

165 

140 
[375 


250 


30 
25 
50 

100 
100 
100 
100 
100 
30 


100 
100 
100 
100 

looj 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

60 

50 

09. 

100 

100 

100 

100 


Per 


425 

58 

vate  B 

225 

50 
225 


400 

xhare 
175 
220 
270 

46 

41 
225 
share . 
425 
2!0 
150 
160 
210 

30 
share. 


180 
30 

Per 


Per 


100 

100 

50 

100 

er. 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

100 

100 

50 

50 

50 

50 

100 

100 

100 

26 

26 

100 

60 

100 

100 

100 

100 

100 

50 

10 

50 

100 

60 

100 

100 


100 

100 

100 

100 

100 

100 

100 
50 

100 

100 * 

* 
* 


280 


share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


110 

■share. 


share. 

130 

295 

22054 

430 

236 
337 
142 
210 
280 
352 


88% 
252 
115% 
165 
153 
165 
250 

318 

235 

150 

300 

130% 

320 

125 

65 
216 
200 

68  % 
114 
106% 
138 
225 
'00 
255 
115 
131 

31 

n»A 

75 
101 
1254 
260 
245 

48% 

20 
105 

64  % 

118 
125 
790 
101  % 

98% 

91 

12% 

71 
251 

76 
8*4% 
180% 


PENNSYLVANIA— C 

.mnnnued 

I                !      • 

1                     1    Surplus 

Gross 

! 

|   Capital . 

&   Proifts. 

Deposits. 

Par 

SwL 

.48*. 

Philadel. — Con. 

i 

8 

$ 

$ 

Per 

shar* 

Hamilton  Trust  Co. 

400.000 

163,970 

1,325,373 

50 

.  * 

66% 

Holmesburg  Tr  Co 

125.000 

33,369 

252,574 

50 

* 

60 

lndustr'1  Tr  TASav 

500.000 

773,609 

4,749,125 

50 

* 

129 

Independence  Tr  Co 

2,000,000 

592,321 

1,169,664 

5C 

.. 

-  —•  . 

Integrity    Title    Ins 

Tr  A  Safe  Dep  Co 

500,000 

888,53.8 

3,546,581 

50 

* 

116 

Kensington  Tr  Co. 

150.000 

22,174 

381,154 

51 

Land  Title  A  Tr  Co. 

2,000,000 

3,041,837 

7.601.595 

100 

* 

286 

Logan  Trust  Co 

500,000 

136.387 

1,021.073 

1001      -..* 

1272* 

Market  St  T  A  TrCo 

125.000 

40  485 

536,804 

251 * 

30 

Manayunk  Trust  Co 

250.000 

167.989 

1,116,049 

25 * 

62% 

Merchants'  Tr  Co.. 

500.000 

115,169 

887.213 

100| * 

105 

Mortgage  Trust  Co. 

500.000 

334,397 

110,498 

10Oi * 

33 

Mutual  Tr   Co  . 

O    420,885 

22,544 

490,830 

50 * 

42 

Northern  Trust  Co. 

500.000 

1,236,230 

6,271,131 

100] * 

286 

No  Phila  Trust  Co  . 

150,000 

66,384 

995. 1 40 

50 * 

85 

'•Jo  Western  Tr  Co. 

150,000 

104  571 

1,275.763 

50i * 

SO 

Pelham  Trust  Co   . 

150,000 

00  377 

416,495 

100' * 

128 

Penn   Co  for   Insur 

| 

on  Lives  A  Gr  An 

2,000,000!  4,085,090 

18,502,105 

100[ * 

542  % 

Penn  W'h'gASD  Co 

441,1001       GOO, 000 

328,796 

50| * 

76% 

People's  Trust  Co 
Phil  Mort  A  Tr  Co. 

634.450          54,080 

1,034,827 

501 * 

45% 

250,000 

200,923 

71,045 

tool * 

15 

Phil  Tr  SDAIn  Co. 

1,000,000 

3,967,082 

7,926,977 

100    ...   * 

525 

Provident  Life  A  Tr 

1 .000.000 

4,715,426 

9,193,096 

1001 * 

790 

Real  EstTrCo.com 

1,473,600 

358,220 

4,190,045 

[100 

* 

42% 

Do         do       pre! 

3,049.700 

1100 

* 

99 

Real  Est  Ti  In  &  Tr 

1,000.000 

927,713 

3,739  012 

100 

* 

220 

Republic  Trust  Co. 

200,000 

70,080 

575,783 

50 

* 

65% 

Ritienhouse  Tr  Co 

250.000 

03,164 

424,490 

50 

* 

55 

Tacony  Trust  Co 

150.000 

137,032 

717,216 

100 

* 

160 

Tradesmen's  Tr  Co. 

500,000 

232,662 

1,588,236 

100 

* 

lo4K 

Tnist  Co  of  N  A.. 

1,000,000 

367,096 

2,908,187 

100 

* 

117% 

Union  Trust  Co 

500,000        107,764 

1,568,500 

50 

* 

30 

United  Sec  LI  AT. 

1,000.000 

794,399 

1,526,895 

100 

* 

120 

Wayne  Junct  Tr  Co 

160.000 

52.074 

308,881 

too 

* 

125 

West  End  Trust  Co 

1,000,000 

1,125,597 

4,322,176 

50 

* 

112 

West  Phila  TATrCo 

500.000 

380  882 

2  718,148 

50 

* 

111 

Pittsburgh- 

Norn' 1 

price. 

Allegheny  Val  Bk.. 

50.000 

30,963 

397,414 

50 

All  Nations  Dep  Bk 

75,000 

32,307 

385,797 

Amer  Dep  A  Tr  Co 

u     125,000 

64,807 

590,219 



... 

American  Nat  Bank 

Absorbed 

by  ArnerD 

ep  A  Tr  Co 

Anchor  Sav  Bank.. 

100,000 

396,934 

1,395,150 

50 

335 

Arsenal  Bank 

100  noo 

156,164 

789,998 

50 

145 

Bk  o]  Pittsburgh  NA 

2,400  OO0 

s3,0i5,  59 

S  1678.  >144 

50 

122 

137 

City  Deposit  Bank. 

200,000 

585,013 

3,281,783 

50 

26o 

Columbia.  Nat  Bank 

600.000 
300.000 
In  hands 

1,130,861 

.'■250,217 

of  receiver 

7,380,242 
s2, 293, 390 

100 
100 

Commercial  Nat  Bk 

Cosmopolit  Nat  Bk 

Diamond  Nat  Bank 

600.000 

s  1,664,337 

s4,717,617 

100 

330 

350 

Diamond  Sav  Bank 

125,000 
500.000 

160.469 
S855.010 

963,980 
s2,934,3   7 

100 
100 

Duquesne  Nat  Bk.  _ 

2i0 

280 

Exchange  Nat  Bk.. 

)  ,200,000 

s84 1,637 

si, 966, 669 

50 

83 

*5 

Farmers'Dep  N  Bk. 

6,000,000 

2,025,914 

23,273,392 

100 

110 

130 

Farmers'  Dep  8  Bk. 

100.000 

166,949 

3,927,207 

100 

Federal  Nat  Bank. 

1 ,000,000 

Si, 366, 759 

83,291,883 

100 

175 

185 

Fifth  Avenue  Bank 

100.000 

71,444 

642,841 

50 

75 

100 

First  N  Bkof  Birm. 

100,000 

200,240 

672,979 

100 

300 

315 

First  Nat  Bk,  Pitts. 

1 ,000,000 

s2, 229, 649 

s  22286470 

100 

465 

50C 

Fourth  Nat  Bank.. 

300,000 

S78.570 

s698,360 

100 

115 

130 

Freehold  Bank 

200,000 

1,091,837 

4,  88,606 

100 

-  -  -  - 

German  Nat  Bank. 

500,000 

8775,34  1 

s4, 429, 928 

too 

214 

German  S  A  DepBk 

100,000 

640,247 

3,577,892 

50 

300 

Germania  Sav  Bank 

150,000 

4S0.507 

6,555,226 

too 

Hazlewood    Bank.  . 

50  000 

.  9,610 

86,934 

50 

..... 

Homew'd  Poop's  Bk 

50,000 
172,700 

16,000 
312,810 

307,000 
1,539,787 

50 
100 

Iron  A  GlassDolSav 

2    i 

280 

Keystone  Nat  Bank 

500,000 

S913.091 

s3, 4 20, 059 

100 

275 

300 

Liberty  Nat  Bank- 

200.000 

8153,597 

si  ,006,765 

100 

165 

Liberty  Sav  Baik. . 

100  000 
600,000 

21,830 
S899.265 

751,064 
S3, 947,790 

100 
100 

Lincoln  Nat  Bank. 

230 

235 

Manufacturers'  Bk. 

100.000 

176,578 

569,660 

50 

113 

Marine  Nat  Bank. . 

300,000 

S134.068 

si, 040, 794 

100 

130 

40 

Mellon  National  Bk 

4,000.000 

s  2,733,492 

s  35782140 

100 



Metropolitan  N  Bk. 

400,000 

316,545 

733,084 

100 

155 

Monongah'le  N  Bk. 

1,000.000 

si, 877, 674 

s5,854,408 

100 

295 

300 

Nat  Bk  of  West  Pa. 

500.000 

S5-6.149 

S3, 487, 971 

100 

165 

Park  Bank 

50,000 

27,520 

462,801 

60 

Pennsylv'a  N  Bk.. 

200.000 

177,869 

720,743 

100 

165 

Penn  Sav  Bank 

100,000 

45  801 

412,900 

50 

People''  Nat  Bank  . 

1,000,000 

sl.864,340 

S  15173745 

too 

People's  Sav  Bank. 

1,000,000 

1,189,541 

9,579,23 

100 

..  ..  v 

Pittsb  Bk  for  8a v.. 

6(0.000 

338,537 

15,473,352 

100 

800 

Second  Nat  Bank.. 

1,800,000 

82,216,574 

s  140747  34 

100 

205 

Third  National  Bk. 

600,000 

218,720 

809,310 

100 

110     ,135 

Union  Nat  Bank 

600  000 

s5,23",896 

s  11745312 

100 

'1010 

Union  Savings  Bk. 

1,000,000 
500,000 

515,106 
S205.847 

4,882,859 
8636,922 

100 
100 

1        .   ■ 

U  8  Nat  Bank 

125 

Washington  Nat  Bk 

200,000 

173,279 

876,778 

too 

200 

West  Sav  &  Dep  Bk. 

250,000 

335,927 

1,079,747 

50 

105 

115 

Bankers'  Trust  Co. 

127,350 

17,736 

100 

70 

90 

Central  Trust  Co 

150,000 
4,000,000 

49,997 
5,349.979 

380,908 
8,757,918 

50 

too 

Colonial  Trust  Co . 

Commonw'lth  Tr  Co 

1,500,000 

1,441,200 

2,352,383 

100 

160 

165 

Continental  Tr  Co. . 

437,800 

132,540 

365,714 

100 

East  End  S  A  Tr  Co 

250,000 

123,357 

875,743 

100 

Fidel  Title  A  Tr  Co 

2,000,000 

5,223,158, 

10,346,652i 

100 

475 

490 

Franklin  Sav  A  Tr. 

0192,405 

51,022 

232,041' 

50 

48 

Guar  Title  A  Tr  Co. 

1,000.000 

857,349 

4,200,881 

100 

130 

150 

Guardian  Trust  Co. 

175,397 

112,110 

182,164 

25 

Hazlew'd  S  A  Tr  Co 

165,400 

99,396 

423,071 

100 

Hill  Top  SavATrCo 

150,000 

51,601 

466,116 

50 

71 

Internat  Sav  A  Tr 

Id  volun 

tary  Liqui 

dation. 

Land  Trust  Co —  . 

500,000 

101,286 

921,509 

100 

110 

Mercantile  Trust  Co 

O701 ,900 

221,197 

307,736 

100 

135 

Merch  Sav  A  Tr  Co 

250,000 

87,981 

105,919 

50 

34 

mmmmm 

Metropolitan  Tr  Co 

125,000 

20,700 

201,482 

100 

Oakland  SavATrCo 

200,000 

157.201 

636,82(i 

100 

People's  Trust  Co. . 

250,000 

102,499 

787,228 

100 

Pittsburgh  Tr  Co 

2,000.000 

4,265.314 

9,087,731 

100 

250 

300 

Potter  Title  A  Tr  Co 

251.50(. 

25,727 

197.321 

100 

Real  Estate  Tr  Co 

2,000,000 

2.057.979 

2,355,451 

too 

155 

170 

Safe  Dei)  A  Tr  Co.. 

3,000,000 

7.754,510 

100 

300 

326 

Smith  Hills  Tr  Co. 

125.000 

24,7o3 

381,7  IT 

100 

South  Side  Tr  Co.. 

300,000 

85,883 

615,676 

100 

Union  Trust  Co   — 

1 ,500,000 

25,687,71  1 

28,784,507 

100 

2500 

3000 

Washington  Tr  Co. 

125,000 

26,974 

406,360 

100 

West  End  SavB&Ti 

125,000 

298.184 

1,036  651 

50 

1 

•Hale  price. 
s  June  23  1909. 


a  Capital  paid  In; 
l  Feb. 5  1909 


authorized  amount  is  larger      6  Oaplia.1  to  he  Increased     r  Figures  are  of  date  D^c.  31   1908. 
r.  Ex-dlvld«nd  n  Trusi  co.  date  April  28  1909       <•  Sept    23  1908      t  April  28  1909 


dNov.  27  1»08 


Sept.    1909. 
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•  Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 

Surplus 

Gross 

Capital. 

&    Profits 

Deposits . 

Par 

Bid 

Ask. 

Reading — 

Farmers'  Nat  Bank 

S 

S 

$ 

Per 

share. 

400,020 

863.076 

1,626,761 

30 

108 

110 

First  National  Bank 

500,000 

86,334 

700.374 

100 

.. 

90 

Keystone  Nat  Bank 

100,000 

n    2(0,472 

n    505,212 

100 

275 

285 

Nat  Union  Bank 

200,000 

802.033 

1,270,124 

25 

170 

185 

Neversink  Bank 

50,000 

23,565 

H8.189 

50 

50 

55 

Penn  Nat  Bank 

100,000 

247,790 

1,436,784 

100 

325 

330 

Reading  Nat  Bank. 

200,000 

339,392 

913,693 

100 

260 

270 

Schuylkill  Val  Bk.. 

100,000 

177,020 

353,189 

50 

155 

160 

Second  Nat  Bank.. 

300,000 

546,747 

726,470 

100 

280 

Berks  Co  Trust  Co. 

250,000 

154.374 

1,105.007 

10 

20  V3 

20  % 

Colonial  Trust  Co.. 

250,000 

197,461 

7d2,737 

10 

I6H 

17 

Commercial  Tr  Co. 

125.000 

16,493 

256,402 

100 

90 

95 

Pennsylvania  Tr  Co 

250,000 

545,697 

2,993,928 

100 

320 

Reading  Trust  Co.. 

500,000 

342,007 

1,004,000 

100 

200 

205 

Scranton — 

Per 

share. 

County  SavBk. 

200,000 

428,400 

2,962,66  i 

100 

420 

430 

Dime  Dep  &  Dis  Bk 
First  National  Bank 

100,000 

385.359 

3,345.192 

50 

1,000,000 

ftl. 629, 310 

7i9, 970,241 

100 

400 

405 

Keystone  Bk 

P50.000 

40,341 

677, 96u 

50 

107 

112 

Merch  &  Mech  Bk  . . 

250,000 

590,   96 

2,484,539 

25 

100 

107 

North  Scranton  Bk 

60,000 

261,284 

2726.351 

50 

:50 

160 

People's  Nat  Bank. 

500,000 

217,170 

1,377,666 

too 

188 

192 

Providence   Bank.. 

75,000 

35.064 

315,957 

50 

80 

90 

Scranton  Sav  Bank 

100,000 

574,444 

2,349,37(1 

100 

South  Side  Bank 

60,000 

33,*59 

566.894 

50 

107 

115 

Third  Nat  Bank... 

200.000 

1,108,750 

3,824,961 

100 

Traders'  Nat  Bank. 

fc250  000 

363,966 

2,436,822 

100 

277 

280 

Union  Nat  Bank  .. 

500.000 

181,957 

1.3U.857 

100 

166 

170 

West  Side  Bank... 

60,000 

119,712 

967,025 

50 

170 

LackTr  &  SDCo.. 

250,000 

318,452 

1,572,261 

100 

325 

350 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

565.544 

1,414,042 

50 

200 

205 

First  National  Bank 

375,000 

485.450 

2,275,249 

100 

240 

250 

Luzerne  Co  Nat  Bk. 

400,000 

96.124 

824,729 

120 

125 

Miners'  Savings  Bk 

150,000 

l.Oi  8.607 

2,563,886 

50 

People's  Bank : 

C250.000 

599,753 

1,845.536 

100 

350 

Second  Nat  Bank.. 

500,000 

s877, 189 

s4, 408, 718 

100 

350 

W  B  Dep&Sav  Bk. 

150,000 

411,7Vu 

2,4.  5,800 

50 

165 

200 

Wyoming  Nat  Bk  . . 

150.000 

666,747 

2,437,785 

50 

_ 

Wyoming  Vai  Tr  Co 

350,000 

601,571 

1,809,059 

50 

150 

160 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

S408.174 

s  1,330  591 

100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

sl54,x56 

S374.667 

100 

200,000 

S647.S9 

S2, 103, 109 

100 

Williamsp't  N  Bk.. 

100,000 

S114.642 

S485.701 

100 

_ „ 

Susq  Tr  &  S  Dep  Co 

300,000 

150,051 

1,107,127 

50 

York- 

Per 

share . 

City   Bank        ..... 

250,000 

227,768 

916,774 

50 

Drov*  Mech  Nat  Bk 

100,000 

S3. 227 

696,616 

100 

Farmers'  Nat  Bai.k 

200,000 
500.000 
225,000 

198,852 

70,957 

126,i00 

428,684 

1,887,672 

958,610 

100 
100 
100 

First  National  Bank 

Western  Nat  Bank. 

York  Co  Nat  Bank 

300,000 

412,5 '1 

1  507,469 

20 

York  National   Bk. 

500.000 
250.000 
250,000 
250,000 

357,120 
66,  "SO 
72.230 
87.670 

1,184,488 
326,492 
615,010 
575.847 

25 
25 
50 
50 

Guardian  Trust  Co. 

Secur  Title  &  Tr  Co 

York  Trust  Co 



RHODE  ISLAND— Nat.  bits.  June  23.   State  inst.  latest  returns. 


Newport  — 
Aquidneck  Nat  Bk. 
Nat  Exchange  Bk   . 

200,000 
100.000 
75,000 
120,000 
155,250 
300,000 

500  000 

225,000 

500.000 

120,000 

500.000 

1 ,000.000 

850,000 

500.000 

450,000 

600,000 

500.000 

200.000 

3.000.000 

2  000.000 

1 ,000,000 

100.000 
100.000 
150.000 
200.000 

S84.395 
S85.010 
7,163 
s84,f>70 
S50.131 
120,63/ 

762,000 

167,033 

333,144 

119.856 

237,840 

737.670 

580.380 

861.084 

618,705 

775,793 

772.839 

84,193 

3,396.94 

2.283,204 

654,650 

250  995 

216.263 

224.579 

2136,241 

8719,020 
s  41 6,268 
67,200 
S  300, 71  7 
s  90, 458 
1,279,004 

7,001,713 

m2, 724  ,153 

•1,168,117 

828.  M  7 

2,413.500 

6,978.943 

2,223,507 

3,076  088 

1,217.687 

1,023,720 

3.624.700 

1,16*.  288 

3\249,f'77 

35,752.659 

7,716,634 

2198, ?07 
2195,948 
t\  18.073 
2808,469 

60 
50 
50 
60 
90 
100 

100 

50 
25 
50 
50 
50 
50 

100 
50 

100 

100 
50 

100 
10(>0 

100 

100 
25 
50 
20 

Per 

share. 

New  EngCom'l  Bk. 
Newport   Nat  Bank 
Union  Nat  Bank 





Newport  Trust  Co 

Pawtucket — 

Slater  TrustCo  .  . 

Providence — 

Atlantic  Nat  Bank 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nai  Bk 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk. . 
Phenix  Nat  Bank. . 
Providence  Nat  Bk 

Per 

Per 

30 

95 

55 

83 

65 
250 
100 

share. 

share. 
36 

United  Nat  Bank    . 
Westminster  Bank. 
Industrial  Trust  Co. 
R  I  Hospital  Tr  Co. 
Union  Trust  Co 

Woonsocket — 

Citizens'  Nat  Bank. 

198 
62 
237  Yi 

"150   " 

Per 

share. 

National  '"Jlobe  Bk. 

National  Union  Bk. 
Producers'  Nat  Bk. 





SOUTH  CAROLINA— Nat.  bks   June  23;  State  inst   April  28. 


Charleston — 

Bkof  Cbarln  NBA. 
Carolina  savings  Bk 
Charl  Sav  Instit'n. . 
Commercial  Sav  Bk 
Dime  Savings  Bk. . 
Enterprise  Bank  . . 
Exch  Bkg  A  Tr  Co. 
First  National  Bank 
Germanla  Sav  Bank 
Miners  A  Merch  Bk 
People's  Nai  Bank. 
Securlty  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  A  TrCo 


300.000 

200.000 

100.000 

88.900 

60.000 

50.000 

50.000 

200.000J 

80  000 

100.000 

300. 000  i 

50  000 

30.000 

100.000 


412,099 

19(,2()7 

87.531 

14.512 

23,9  .1 

26,144 

26.063 

405.89!) 

1  (9,597 

15,1 17 

2234,-93 

34.541 

11.579 

22.707 


n2, 350, 936 

1.7s9,'09 

1,028.217 

202,523 

660.93 

579.0)8 

353,462 

Ml, 329. 877 

2.593.163 

372.611 

2>,  349, 243 

574.917 

200. 23  4 

1,010.055 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
175 


105 


share . 
240 
200 
300 
H5 
70 
125 
120 
305 
410 
110 
160 
165 
140 
130 


TENNESSEE — Nat.  banks  June  23   State  inst.  latest  returns. 


Chattanooga — 

American  Nat  Bank 
Chattanooga  SavBk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  8  Bk 

Knoxville — 

City  National  Bank. 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank 
Knox  Co  Bk  &  Tr. . 
Knoxville  Bk&TCo 
Mechan's'BkATrCo 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Bank 

Memphis — 
Bk  of  Com  ii-  Tr  Co 
Cent  Bk  &TrCo... 
Chickasaw  Bk&TCo 
Continental  Sav  Bk 
First  National  Bank 
GerSav  Bk  ATr... 
Man  Sav  Bk  ATr.. 

Mercantile  Bank 

National  City  Bank 
No  Memphis  Sav  Bk 
People's  Sav  Bk  AT 
Security  Bk  ATr  Co 
State  Nat  Bank- 
State  Savings  Bank 
Union  A  Plant's   Bk 

A  Trust  Co.    _ 
Com  Tr  &  Sav  Bk 
Trades  Un  Sav  Bk 

&  Trust  ...    

U  S  Tr  A  Sav  Bk. 

Nashville — 
American  Nat  Bank 
City  Bk  A  Tr  Co.. 
First  National  Bk 
First  Sav  Bk  &  TrCo 
Fourth  Nat  Bank 
Br'd way  Bk  &  TrCo 
Union  Bk  &  Tr  Co 
Nashville  Trust  Co 
State  Trust  Co... 


Capital . 


j    Surplus 
.fc    Profits. 


% 

250,000 
100,000 
300.000 
500,000 
400,000 
150.000 


600,000 
400,000 
250,000 
c7 1.500 
150.000 
406.0O0 
100,000 
200.000 
50,000 

1,500.000 

250,000 

25.000 

25,000 

500,000 

25,000 

100.000 

200.000 

200,  oOo 

50,000 

50.000 

500,000 

250.000 

50,000 

1.400.000 
125,000 

C25.000 
100,000 

1,000,000 
100,000 
500.000 
300,000 
600.000 
100.00' ) 
300,000 
350.000 
100.000 


I 

(792,352 
200.491 
2123,397 
S271.628 
164,:i'9 
108.904 


119.001 

249,19 

s8   ,89^ 

5.000 

28,077 

95,592 

2,000 

sll5,39o 

9.032 

590.174 

83,047 

6.475 

25,000 

255.4,526 

33. 1  (.9 

29.5X7 

119.657 

S5.317 

60,000 

20.000 

01,437 

2184,024 

50.000 

211,573 
50,000 


41,021 

676,431 

32.  $S5 
361.831 

23.934 
743,182 

21.134 
150.464 
136,397 

50,000 


Gross 
Deposits . 


dl, 193,026 

2,   11,950 

21,724,107 

,s'  4,028,233 

2,233.827 

1,012,669 


2,382.354 

2,779.714 

s  1,029,767 

95.000 

928,979 

670.049 

120.000 

S931.2  4 

521.025 

6,7'-9.927 
1,117.7X5 

203.678 

601.176 
23,497.111 

554,678 

2,547.409 

1,119709 

S454.990 

1.207,819 

4  0,000 
1. 107.776 
3,025,883 

831,453 

4,813,820 
1,788,449 

20,885 
508,945 

4,382,043 

427,  i  99 
4,"9<,736 

821,515 
5,824,278 

427.468 
1,733,  51 
1,424,0 15 

100,000 


Par 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
10" 
100 
100 
100 
100 
100 

100 
100 

100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 


aid. 


Per 


share 


Per 


Pet 
233 
130 
10 
250 
2  0 
450 
500 
205 
100 
300 
190 

85 
235 
245 

170 
220 


165 

Per 
J  38 

85 
214 

95 
230 
120 
165 
135 

90 


Ast. 


share. 

130 

160 

135 

100 

120 

120 

125 

150 

115 

sriars . 

235 

137 

115 


500 

2!  6" 
105 


200 

90 

240 


175 
250 


175 

"hart. 

141 

95 
218 
105 
237 
125 
175 
140 

95 


TEXAS — Nat.  banks  April  28;  State  inst    latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Central  Bk  A  Tr  Co 

Beaumont — 

American  Nat  Bank 
Com  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank 
Park  Bank  &  TrCo. 
Texas  Bk  &  Tr  Co . 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Com'l  Bk  ATrCo 
Commw'lth  Nat  Bk 
First  State  Bank... 
Gaston  Nat  Bank. . 
Nat  Bk  of  Comm'ce 
Trinity  Nat  Bank 
Union  Nat   Bank    _ 
Bankers'  Trust  Co. 
DallasTr  Sav  Bk    . 
Mercan  Bk  &  Tr  Co. 
Traders'  Bk  A  Tr 
Union  Bk  A  Tr  Co. 

Fort  Worth- 
American  Nat  Bank 
FarmAMechNat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
FirstStateBkATrCo 
Contin  Bk  &  Tr  Co. 

Qatveston — 
City  NationaB  ank 
First  Nationai  Bank 
Galveston  Nat  Bk 
Texas  Bk  A  TrCo. . 

Houston — 
American  Nat  Bk  . 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Savgs  Bk 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk 
Merchants'  Nat  Bk. 
So  Texas  Nat  Bank 
Central  Bk  &  Tr  Co 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank. . 
City  National  Bank- 
Frost  National  Bk. 
Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Americ'nBk&TrCo. 
State  Bk  A  Tr  Co 
West  Tex  Bk  ATr  Co 

Waco — 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident    Nat    Bk 


200,000 
300,000 
100,000 
100,000 


100.000 
A;  150,000 
200,000 
150.000 
100.000 
110.0  0 


1,000,000 

500,000 

150,000 

500.000 

100,000 

Consolidat 

150,000 

600,000 

•    200.000 

150,000 

200.000 

loo.Ooo 

50.000 

Consolidat 

150,000 
300,000 
500,000 
300.000 
200  000 
100.000 
125.000 
400.000 
100,000 
515,800 

200. 00o 
300,000 
125.000 
200,000 

250,000 

500,000 

1,000.000 

60.000 

200  000 

400.000 

250,000 

500,000 

k  100,000 

600.000 

500,000 
fc  100.000 
500,0001 
200,000 
300,000! 
500.000 
100,0"0j 
1 00. 000 
200.0001 

100.000 
300.0001 
100  oool 
300.0001 


280,040 

A275,()00 

WO.OOO 

7,863 


165,198 

2.794 

275,   00 

150,864 

24.739 

25,869 


902,786 

n602,f>79 

41,600 

n332,9O0 

17,000 

ed  with  Co 

n\  i5.829 

40,999 

W13.071 

5.020 

127,020 

8,757 

3,615 

ed    with 

130,207 
254,299 
362, 7»6 

nl  23,910 

366.851 

36,690 

/iloo.000 

110,520 

2,636 

150,000 

30,699 
136,2X1 
117,706 
2t>0,000 


n22 
n661 
n298, 


009 

.897 
301 


17, 

nl6l, 

184, 

n343, 

1, 

334, 


227 

49 

460 

812 

347 

650 


164,527 

67,895 

n2   2,207 

135.994 

258.805 

141.569 

14.987 

13,160 

2,091 

192.  «00 
222,970 
221.951 
144.017 


2,133,164 

/l2,800,0o0 

/l728,0<  0 

325,897 


1,213,169 

478,422 

1,131,000 

1,250,809 

609,126 

629,753 


7.686,974 

M3.850.449 

170,000 

M3,22',I33 

698,000 

mmonwea 

»l,  134,9  14 

2,727,498 

71700,710 

58,144 

363,693 


100 
100 
100 


100 

100 
100 
100 


227, *89 
Union  Nat 

1,186,167 

2,193,861 

3.192  381 

713,901,98* 

1,677,781 

1.375,992 

M600.000 

1,529,07  s 

140,719 

700,000 

1,3  40,767 

9  .4,374 

1. 335. 772 

2,036,662 

Ml, 629, 448 
n3,f.77,789 

4,502,5*5 
19,405 

1,741,796 
712,796,220 

2,052,309 

M3, 957.674 

337,012 

5. 560.263 

1.581,632 

480.920 

m3,  125,738 

1,422,511 

2,204,990 

2,795,909 

337,791 

366.  "U2 

352.295 

865.00-7 

1,913.188 

2126.556 

1,092.709 


100 
100 
100 
100 
100 
lth 
100 


100 
100 
100 
Bk. 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 

100 
100 
100 

100 
100 

"loo 


Per 
260 
175 


Per 
300 

230~" 

190 

100 


Per 
2.r0 
3  5 
120 

165 

105 

Nat'l 

175 

II!) 

95 


snare 


share  ■ 


store. 


I  6U 


175 
Bank 

ko" 


\no 

195 
190 
350 
250 


*ha;  e. 
|210 


110 

110 

Pe< 
110 
120 
170 
200 
minai 
105 
400 
200 
100 
130 
■  45 
175 
199 

90 
195 

145 

146 


'1 
130 


90 
100 


Ppr 

220 

240 

90 

2  0 


*H<ir» 


price* 

117 

450 

no" 

165"" 

200 

210 

100 

210 

share 


share. 


•  !*U>    t>nce  a  Capital  and  surplus  to  be  Increased.         r  Caoital  nock  paid  in,  authorized  arm  unt  is  larger  k  ('anltal  to  tip  increased, 

o  Arrtoi  nt     aid  It.  r  Pf-divln-nd         >/  New  stock  /  Figure  date  May  14  iy<)8.         fMarcb9  1908  A  June  19  1909         n  June  23  1909. 

e  July  15  '08      aFeb  5  1909.     2Apr.  28  1909.     d  Nov.  27  '08. 
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Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH — Nat.  banks  April  28;  State  institutions  latest  returnt 

. 

Capital. 

Surplus 
&   Profits. 

Gross 
Depostis.  \Par . 

Bid. 

Ask. 

Salt  Lake  City- 
Continental  Nat  Bk 
Deseret  Nat   Bank 

S 

200,000 
500,000 
100,000 
250,000 
300  000 
300,000 
150,000 
200,000 
250,000 
250,000 
200,000 

$ 

n58,027 

C587.144 

133,729 

53,981 

274,237 

201,197 

46,383 

55,257 

19.773 

132,975 

148,427 

$ 

n2,230,652    100 

e3,801,104    100 

2,318,602    100 

6,678,120     Pri 

5,027,034     100 

2,442,254     100 

490,385     100 

1.172,101    100 

1,060,169     100 

3,379,402    100 

5,245,249     100 

Per 

share. 

Deseret  Sav  Bank 

MtCornick  A  Co  Bk 
Nat  Bk  of  Republic. 
State  Bank  of  Utah. 

vate  B 

ank. 

Utah  Com  &  SavBk 

Utah  National   Bk 

Utah  Sav  &  Tr  Co 

Walker  Bros.,  B'k'rs 

Eton's  Sav  Bk&TCo 

VERMONT — Nat.  banks  Feb  5:  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  &  Tr  Co. 

50,000 
(775,000 
100,000 
100,000 

300,000 
150,000 
(750,000 

100,000 
mn.ono 

31,900 

31,689 

S25.840 

S12.473 

219,154 
147,225 
255,217 

49,527 

25,964 

158,730 

123,000 

S59.897 
S189.547 

s53,275 

S129.597 

85,000 

1,500,000 

1,272,716 

S825.042 

S249.376 

903,480 

467,000 

2,156,210 

1,525,900 
428,3,)7 
544,261 

2,900,000 

S268.462 
s89 1,355 
5245,025 
S312.641 
040.000 

100 
100 
100 
100 

100 

40 

100 

Per 

share. 

QranUe  S  Bk  &T  Co 

Nat  Bank  of  Barre 

People's  Nat  Bank 
Burlington — 

Per 

share. 

Ji»rchants'  Nat  Bk 

Barllngton  Trust  Co 

Montpelier — 

Capital  S  Bk  &  T  Co 
First  National  Bank 

Per 

share. 

Montpelier  Nat  Bk  ■      150,000 
Montp'r  S  Bk  &TCo' 

Rutland- 
Baxter  Nat  Bank 

200,000 
100,000 
100,000 
300,000 
(/50.000 

100 
100 
100 
100 
100 

Per 

share. 

Clement  Nat  Bank 

FviMngton  Nat  Bk. 
Rutland  Co  Nat  Bk 

Rutland  Trust  Co 

VIRGINIA — Nat.  banks  June  23;  State  institutions  latest  returns. 


Norfolk— 
Bonk  of  Norfolk  . . 

Citizens'  Bank 

Marine  Bank. 

Mercantile  Bank  — 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&  Tr 
Norfolk  Nat  Bank _ . 

Seaboard  Bank 

Atlantic  Tr*&D  Co . 
VaBk  &  Tr  Co 

Petersburg — 

Peterb.Sav  &  InsCo 
Nat  Bk  of  Petersb 
Virginia  Nat  Bank. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  <Sr  Tr. 
Bank  of  Richmond. 
Broad-Street  Bank. 
Capitol  Savings  Bk. 
Gity  Bkof  Richm'd. 
Commonwealth  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia. 
Planters'  Nat  Bk.. 
Savings  Bk  of  Rich  _ 
Hat  State  Bkof  Rich 
Union  Bkof  Rich.. 
Virginia  Trust  Co.. 


100,000 
300,000 
110,000 
100,000 

1,000,000 
100,000 

1,000,000 
100,000 
250,000 
COO, 000 


200,000 
100,000 
300,000 


400,000 
200,000 

1,000,000 

200,000 

50,000 

400,000 

200,000 

1,000,000 
200,000 
500,000 
300,000 
200,000 
500,000 
219,750 

(7500,000 


24,078 
354.607 
206,834 

10.690 
637,397 
204,862 
640,000 

10,813 
d45,297 
126,733 


566,5*7 

nl70,947 

n78,387 


229,446 

49,315 

512,243 

87,147 

18,274 

219,799 

14.570 

934,727 

888,517 

S348.787 

1,216,720 

158,067 

432,187 

418,620 

10,793 


355,059 
2,356,828 

649,987 

164,472 
4,919,719 
1,573,875 
4,341,973 

443,984 
dl02,384 

896,313 


2,003,349 

nl,  111,  432 

ri883,694 


3,275,311 

762,178 

3,400,279 

965,898 

505,913 

1,363,785 

306,520 

5,609,475 

5,086,411 

S3, 110,784 

5,513,711 

1,303,848 

2,753,483 

1,462,670 

136,199 


Per 

100 

121 

100 

227 

100 

270 

100 

100 

100 

171 

100 

475 

100 

171 

50 

52 

100 

100 

127 

Per 

20 

80 

100 

100 

115 

Per 

100 

153 

100 

104 

100 

126 

25 

34 

20 

24 

25 

34 

100 

85 

100 

270 

100 

560 

100 

182 

100 

505 

25 

60 

100 

183 

50 

192 

100 

100 

share. 

123 

232 

280 

105 

173 

500 

173 

55 

75 
132 

share . 
82*4 
270 
130 

share. 
155 
108 
129 

36 

27 

35 

98 
276 
600 
186 

62" 
185 
198 
105 


WASHINGTON— Nat.  bks.  June  23    State  inst.  June  23. 


Seattle — 
Bank  for  8avlngs  . 
Canad'n  Bk  of  Com 
Dexter,  Horton  ACo. 
First  National  Bank 
Metropolitan  Bank 
.Va<  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Shuey  &  Co.  H  O.. 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  <k  Tr  Co. 
Northw  Tr  cV  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 
Bank  of  Montreal  - 
Exchange  Nat  Bk_. 
Fidelity  Nat  Bank- 
Old  National  Bank 
Scandinav  Amer  Bk 
Traders'  Nat  Hank 
3pok  ane  &  East  TrCo 
Washington  Tr  Co 

Tacoma  — 
Bank  of  California. 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank 
Bankers' Trust  Co.. 
Fidelity  Trust  Co 
Scandinav  AmerBk 


400.000 
200.000 

1,000,000 
150,000 
100,000 

1 ,000,000 
100,000 
300,000 
500,000 
500,000 
100,000 
100,000 
100,000 
200,000 
100,000 
300,000 
70.000 
332,000 
300,000 

100.000 
1,000,000 

200,000 
1,000,000 

100,000 
0600,000 

300,000 

100,000 

200,000 
200,000 
300,000 
300,000 
300,000 
200.000 


7,819 

348,261 

230,327 

21,007 

958,621 

179.937 

C17.547 

537,669 

332,690 

4,876 

26,749 

(Consolida 

246,056 

5,076 

44,2  9 

21,199 

24,111 

282,196 

17,490 
313,662 
110,500 
219.224 

F 49, 950 

S318.P30 

42,589 

5226 
381,162 
351,224 

17,414 
155.065 

29,946 


292,460 

3,490,916 

10,641,002 

3,283,134 

5S-.517 
11,917,949 
1,851,726 
6,699.728 
9,152,783 
8,421,405 

29^,697 

883,702 

ted  with  N 

2,228.794 

646,462 
2,357,714 
1,071/96 

530,126 
2,924,477 

2,374,671 
4,652,416 
1,366,753 
7,442,743 

549,832 

5,038,326 

S3, 149, 100 

515,429 

5  2,578,033 
3,573,689 
4,027,751 
4*3,948 
2,973.489 
1,006,706 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per  share. 


k  of  Co  m'ce) 


Per 


165 


110 
205 
220 
110 

Per 
380 
350 
250 
110 
175 
120 


share . 


250 

175 


115 
225 
225 
125 

share. 


200 


WEST  VIRQINIA— Nat.  bks.  June  23:  State  inst.  latest  returns. 


Surplus 

Cross 

Capital. 

<fc    Profits. 

Deposits . 

Par. 

Bid. 

Ask. 

Wheeling — 

$ 

t 

% 

Per 

short 

Bank  of  Ohio  Valley 

175,000 

113,220 

737,130 

70 

__ 

05 

CeutreWheeling  Sav 

25,000 

18,000 

365,000 

100 

180 

City  Bkof  Wheeling 
Commercial  Bank.. 

150,000 

188,907 

1,998,299 

100 

100,000 

126,980 

527 ,000 

100 

205 

German  Bank 

(780,000 

482,000 

2.233,000 

100 

500 

Germania  Half-Dol- 

lar Savings  Bank 

50,000 

77,927 

849,950 

100 

200 

Nat  Bank  of  W  Va. 

400,000 

178,054 

2,202,579 

100 

145 

160 

Nat  Exchange  Bk... 

500.000 

591,914 

2,405,396 

100 

235 

People's  Bank 

100,000 

85,350 

512,602 

20 

20 

35 

Quarter  Savings  Bk 

(725,000 

30,000 

206,500 

100 

170 

186 

South  Side  Bank 

25,000 

576,619 

S653.192 

50 

150 

Dollir  r  Sav  &  Tr  Co. 

432,000 

483,752 

3,752,026 

100 

220 

Security  Trust  Co.. 

0300.000 

218,000 

670,000 

100 

184 

195 

WISCONSIN— Nat.  bks.  June  23:  State  inst.  latest  returns. 


La  Crosse — 

Per 

share. 

Batavian  Nat  Bank 

400,000 

s  138 ,691 

s2, 711,536 

100 

180 

200 

Exchange  State  Bk 

25 ,000 

d7,140 

d215,534 

100 

100 

120 

Nat  Bk  of  La  Crosse 

250,000 

S339.177 

s3, 687,731 

100 

300 

320 

Security  Savings  Bk 

30,000 

5,805 

182,987 

100 



-       -  -  - 

State  Bk  of  LaCr'se 

50.000 

57,160 

978,911 

100 

200 

220 

Milwaukee — 

Per 

shari 

Badger  State  Bank 

50,000 

3,207 

366,217 

100 

103 

105 

First  National  Bank 

2,000,000 

812,784 

15,411,046 

100 

185 

187 

German-Amer  Bank 

250.000 

66,131 

1.843,370 

100 

150 

152 

Germania  Nat  Bk.. 

300,000 

111,381 

3,478,209 

100 

130 

140 

Marine  Nat  Bank__ 

500.000 

654,007 

4,023,724 

100 

205 

208 

Marshall  &  IlsleyBk 

500.000 

421,779 

7,455,620 

100 

214 

220 

Mer  &  Manufac  Bk 

250.000 

37,310 

1,161.706 

100 

117 

120 

Mil  Nat  Bank  of  W. 

450.000 

181,049 

2.763,793 

50 

117 

120 

Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 

500  000 

557,149 

4,344,946 

100 

210 

212 

1,000.000 

233.510 

9,251,766 

250 

350 

375 

West  Side  Bank... 

100.000 
2,000,000 

47.500 
1,255.962 

1,300, 00  J 
16,102,818 

100 
100 

Wisconsin  Nat  Bk. 

212 

215 

Fidelity  Trust  Co_. 

250,000 

50,050 

375,000 

100 

110 

112 

Milwaukee  Trust  Co 

300,000 

107,926 

905,460 

100 

165 

170 

Wisconsin  Trust  Co 

500.000 

158,567 

1,064,037 

100 

135 

140 

WYOMING— National  banks  April  28,  1908 


Cheyenne — 

First  National  Bk.. 
St'k  Growers'  N  Bk 


100  000 
100,000 


el25,000 
113,229 


e2, 107 ,000 
1.771,715 


Per   sham. 


CUBA. 

Returns  are  of  date  June  30  1909 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000    1,123.621 


16,669,670 


100 


Per 
103 


nkart 

106 


CANADA. 

Returns  are  all  of  date  July  31   1909. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Reserve 
Fund. 


Prices  are 

$ 
(72,202,886 


per   cent, 
$ 
50,000 


Deposits. 


not  per  sha 
S 

8,299,335 


Par 


Bid. 


Per 


At* 


cant 


NEW  BRUNSWICK. 


St.  John — 
Bk  of  New  Bruns.. 
St.  Stephen— 

St.  Stephen's  Bank 


(7750,000 
200,000 


1,312,500;   5,465,767 
55,OOol       341,752 


100 
100 


NOVA   SCOTIA. 


Halifax— 
Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 


3  000,000 
g\,  500.000 


5,400.000 
1,200,000 


33,892,300 
9,979,080 


100 
50 


Per 
278 


cent 
284 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bkof  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com_. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Farmers  Bkof  Can. 
Home  Bk  of  Can. . 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un  .Emp  .Bk  .of  Can . 


2,500,000 

Merged 

03,000,000 

ff4 .000,000 

10,000.000 

Merged  In 

(73.983  000 

t/565.340 

(71,015,664 

175,000,000 

(7l.00U.000 

(71,913  700 

841,462 

(74,354,181 

505,255 


2.500,000 

In  Standa 

3,000,000 

4,500,000 
6.000.000 
Northern 
4,982,070 

~333~654 
5,000.000 
1,000,000 
2,213,700 
207,372 
2,000,000 


26,960,582    100 


rd  Bank 


25,129,608 

30,889.145 
95,388,594 

Crown  B 
40,090,420 

1,471,266 

5,768,085 
38,841,080 

4,641,921 
21,208,208 

3.641.245 
26.680,240 

1.800.736 


100 

100 

50 

k.W 

50 

100 

100 

100 

100 

50 

100 

100 


Per 


209 

219 

181 

innipe 

247 


229 


229  % 


cent 
203 


220 
g. 


330 


139M 


QUEBEC 


Montreal — 

Bank  of  Montreal- . 
Bk  of  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banque   Natlonale. 

Quebec  Bank 

Union  Bank  of  Can. 

St    Hyacinthe — 
Ban  de  St  Hyacln'e 

Sherbrooke — 
East  Townships  Bk 


14,400.000 
4.866.666 
(72,501)  000 
6,000  000 
(73.500.000 
a\  .000,000 
(74,834,740 


(71,984,569 
(/2  500,000 
(73,201,400 

(7368,525 

3.000.000 


12.000,000 
2,433.333 
2,160,000 
4,000.000 
3,500,000 
300.000 
5.534,740 


1 ,050,000 
1.250,000 
1 ,800,000 

75,000 

2.000,000 


16234R596 
28,341,242 
13,498,625 
40,776,788 
25,130,209 
4,664,822 
41,994,542 


10,015,722 

9,544,275 

26,752,602 

630,920 

14,625,124 


100 

V 

100 
100 
100 
25 
100 


30 
100 
100 

100 

100 


Per 
251J4 
148 

147 


204 


123 
134 


162H 


cent . 
252 
155 

167" 
205  H 

229' 


124 
138 


•Sale  price.       v  Par  of  this  bank  U  £50.       a  Capital  to  be  increased. 
V  Nominal.  g  This  is  capital  paid  In;    authorized  amount  Is  larger 

1909       rNew  stock       rBook  valuui.     e  June  23  1909.      dNov.27  1908. 


c  To  consolidate. 
6  Latest  returns. 


h  Including  deposits  elsewhere  than  In  Canada, 
x  Ex-divldend.  s  April  28  1909.  nFeb.  5 


The  AmericanTrust&  Savings  Bank 

CHICAGO,  ILL- 
CAPITAL,  $3,000,000  SURPLUS  &  PROFITS,  $2,300,000 

DEALERS     IN    HIGH-GRADE 
BONDS 

Municipal— Bailroad — Corooration 

SUITABLE    FOR    INDIVIDUALS,    TRUST    FUNDS   AND    ESTATES 

PBISTCIPaL  SBOUEB         INCOME  ASSUEBD 

Oar  offerings  constitute  a  carefully  selected  list  of  bonds  which  should  serve  to  demonstrate  our  excellent  facilities 

for  meeting  the  needs  of  discriminating  investors.     List  mailed  on  request. 

Address  "Bond  Department." 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC  SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


PHILADELPHIA 


N.  W.   HALSEY  &   CO., 

BANKERS, 
49  WALL  STREET,  *EW  YORK 

CHICAGO 


SAN  FRANGtSGO 


DIRECTORSa 
A.  0.  BARTLETT 

Pro*.  Hlbbard,  Spencer,  Bartlett  * 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pros.  Corn  Exchange  National  Bank 

MARVIN  HUGHITT 

Pre*.    Chicago    &    North     Western 
Railway  Co. 

OHAS.  L.  HUTCHINSON 

V  l  ce-Prealdent  Corn  Exchange   N» 
tlonal  Bank. 

MARTIN  A.  RYERSON 
ALBERT  A.  SPRAGUE 

Pres.  Sprague.  Warner  &  Co. 

SOLOMON  A.  SMITH 

2d    Vlco-Prealdent    The      Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pret.  The  Northern  Trust  Co.     , 


THE    NORTHERN    TRUST 
COMPANY    BANK 

N.W.  COR.  LA  SALLE  -"— *  ■*■    ±*  ±-   ~     -*-■*- 
AND  MONROE  STS.,     CHICAGO 


Capital,  $1,500,000 
Surplus,  $1,500,000 


Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co.Vaults 


OFFICERS: 

BYRON  L.  SMITH, 

Presides^, 

F.  L.  HANKBY, 

Vice-President. 
SOLOMON  A.  SMITH, 

2d  Vice-Presider&a 
THOMAS  C.  KING, 

Cash's  s\ 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier, 
RICHARD  M.  HANSON, 

Assistant  Cashier, 
ARTHUR  HEURTLEY, 

Secretary, 
H.  O.  EDMONDS, 

Assistant  Secretary 
H.  H.  ROCKWELL, 

Assistant  Secretary. 
EDWARD  0.  JARVIS, 

Anditosu 
H.  B.  JUDSON, 

Manager  Bond  Dept. 


N. 

W.  HARRIS   <fc 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St          178  Devonshire  8t 
B08TON 

Receive  deposits  subject  to  cheek  and 
allow  interest  on  balances.   Act  at  fiscal 
agents  for  municipalities  and   colora- 
tions.   Issue  letters  of  eredit  and  deal  in 

CO 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 

MB!!! 


J.  P.  MORGAN   &   CO., 

WALL    STREET,    CORNER    BROAD, 


New    York, 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 


NO.   22    OLD    BROAD   STREET,   LONDON. 


TWO    SECTIONS    -SECTION    TWO 


RAILWAY    EARNINGS 


SECTION  OF  THE 

9 


%> 


Commercial  &  Financial  Ch&niql£!sos> 

Copyrighted  in  1909  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  ofGongress,  Washington,  D.C. 

VOL.  89.  NEW  YORK,  SEPTEMBER  18,  1909.  NO.  2308. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (July)  and  for  the  fiscal 
year,  including    said    month.       The    tables    embrace    every    steam    operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  230 ,000  miles  of  road.     Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road,  do  not  make  returns. 

-  P   .  The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

•  They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  compam^  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

P       .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

~      c       •  1+  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

P  ^'        and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicitv.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to"205,000  miles,  out  of  a  possible  225,000  to  230,000  miles.  The  action  of  the 
Inter-State  Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except 
that  inconsequential  portion  which  is  confined  wholly  within  State  boundaries. 

F  II  H  t  "U  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures,  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

r     t    n*        A  A     ^ne  cen*s  we  have  necessarily  been  obliged  to  discard  altogether,  and 

if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 

other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  ^ne  ma^ter  contained  in  this  elaborate  new  publication  is  entirely 
to  be  Continued  'Additional  to  the  comprehensive  reports  of  earnings  we  have  been 
"furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received, and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this, we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them . 

Onlv  For  ^s  *n  ^ne  case  °^  our  numerous  other  Supplements  or  "Sections,"  all  of 

Subscribers  which   are  expensive  publications,   the   "Railway   Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORT  AT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  ¥'r  This  Year  Last  Year 

$  $  $  $  $  $$$$$$$$  $ 

Aberdeen  &  Rockfish.JuIy  3,289         1,848         5,494         847       678       -- 1.787         


Adirondack  &  StLaw.J'ne  1.033  1.018  280              286  1.376  1,410  204  182  6  55     2  660  656 

July  1  to  J'ne  30 11,109  9.928  3.452          3.189  15.634  13.705  1,921  2.392  186  1.263  35             9  8-366  9-634 

Ak  &  Barberton  Belt  July  11,073  9,261  4.539  3,212  925  262     -  2,111  1.932 

Alabama  &  Vkksb.-July  71,590  65.718  38,694         40,963  118.663  115,073  23,818  22,065  15.557  18,903  3.563       2,788  38-877  45-093 

Alabama  Great  Sou. .July  162,720  166,105  91,821        100.387  279.874  293,623  27,705  32,880  74.983  65,256  8,239       8-106  86.789  97-150 

Albany  &  Northern.. July  3,595  3.367  2,396           2,282  6.339  5,986  837  988  1,142  1-398  158          301  3-265  2-736 

Albia  &  Centerville.-July  606  706  616              721  1,465  1.594  1.050  1.101  233  179  2              2  918  893 

Alcolu July  346  2.963  221             403  568  3.367  116  154  180  27    125  148  114 

Allegheny  &  Sou  Side.J'ne  3,047  1.831 ---  3,047  1,831  392  240  8  9     1-808  1.286 

July  1  to  J'ne  30 29,296  30.113         — -  29,296  30,113  3.805  5,057  1.179  635     19-149  20-612 

Ann  Arbor July  81,529  87.465  50,035        43,239  141.364  141,406  23.218  21,370  11-530  23,344  4,575       2,907  52-121  57-151 

Antoine  Valley ..July  2,045  - 2,045         442       390  - 876         

Appalachicola  Norih.J'ne  4.251  2,563  3,139           1.680  8,024  4,734  2,395  1-604  641  603  177          171  5-499  1-162 

July  1  to  J'ne  30 46.415  28.121  29,801         20,754  85,239  53,590  25.397  19.447  7-623  6,224  1,887       1.855  25-841  16-241 

Arcadia  &  Betsey  Riv  J'ne  502  356  198             156  799  625  557  642  159  139     341  343 

July  1  to  J'ne  30 5-817  10.331  2.248          2.098  9,323  14,423  3,329  3,624  1,575  3,595     4-046  4.854 

Arizona*  New Mex.. July  66.875  68.015  6.501          6.208  76,050  76,747  7,001  5.550  3-917  3-537  38          132  10,553  12.003 

Arizona  Southern July  16.650  21,949  743              461  17,943  22,810  1,774  1.569  1,932  1,078     —  4-117  3.201 

Arkansas  La  &  Gulf .  .J'ne  4.628         2,475         8,030         3,326       5.479 583     2,866         

July  1  to  J'ne  30 39.720        22,392        66,154        17,176      15,874       3.734     :      24.898        


Ashland  &  Western.. J'ne  2.790  2.345  551  847           3.532  3,440  1,195  498  456  273  123            88  1.847  1.709 

July  1  to  J'ne  30 34.077  34,535  7,630  9,461         44,351  46,705  7,750  9,087  3.923  5,104  1,599       1,219  19,089  20,779 

Ashland  Coal  &  Iron.July  3.016  4,003  1,132  1.124           7.986  8.309  2,106  2,218  1,671  1-321     -  2-707  2.451 

Ashl'dOdanah  &M..July  2,509  3,229  2,588  3.229  2,217  2.154  730  864     2-073  894 

Astoria  &  Colum  Riv.j'ne  20-530  17.253  33.545  24,621         58,410  45,841  24,402  13.940  4.228  4,576  1,230       1,215  17.366  12-396 

July  1  to  J'ne  30 225,228  217,989  350,237  359,410       622,075  625,928  131.661  117,892  49,095  59.025  18.467      14.367  184-135  157.653 

Atch  &  East  Bridge..  July  7.365  10.942  2902  3.873         11.526  15.662  412  671  - 

AtchTopeka&SFc.Juiy  4,183,263    3,744,520  1,748,933    1,539,889    6,403,708  5,761,474  1.041.254  727,631    899.880    1,003.099  126,471    110,303  1.805.341  1-539-993 

East  of  New  Mex. .J'ne  73.135  46-657  35.109  30,319        113.774  80.720  4.620  17,884  7,926  15.253  1,040          607  29-645  21-746 

July  1  to  J'ne  30 556.732  488.719  414,668  355,488    1,028,118  889,477  148-019  162,065  117.524  114.040  11,591       9.060  286.475  243.812 

GulfCol&SFe July  524,904  601,650  263,481  235.982        846,736  888,312  185-868  158,138  142.343  142.458  21,730     18,252  333,017  318,498 

Pecos  &  Nor  Texas.  J'ne  139,549  57,962  22,468  18,343       167,020  80.166  C7.421  6.818  16-562  I.4H  836          607  39.027  26.418 

July  1  to  J'ne  30 954,452  546,911  282,634  215,693    1,289.177  810,452  166,447  219,870  130-797  93,897  10,650       6,906  386-684  290-578 

Pecos  River. July  2.025  1,542  1.725  1.304          4.056  3,115  1,975  3,061  570  324  91    ■       33  1.758  1.634 

S  F  Pres  &  Phoenix.July  76.796  68.563  32,799  28,360       117,533  104,174  17,867  18.924  8.428  8,864  2,917       1,917  27-219  25,813 

Sou  Kan  of  Texas.. J'ne  140,308  38,602  20,837  16,783       165,059  58,083  1,752  15,741  17.265  8.908  1,027          538  *  1.388  22,636 

July  1  to  J'ne  30 911,526  616.041  271,777  207,716    1,225,529  861,727  165,299  575.250  175.160  131-633  11,846       7,522  410-008  378,847 

Total  Company,  .j'ne  5,325.502  4.135.623  1.956.516  1.785.395    8.102,500  6,330,614  1.201,216  896,649  1.011.380  455,846  178.490    146,574  2,186-489  1-901-954 

July  1  to  J'ne  30 64,212.635  61.848,635  22,734,502  21.643,424  94.265,714  90,617.79312,884,40414,120.82513.903-89414.245.6191.904.8191.796,260  26,674.861  28.395.587 

Ariz  &  California.. July  3,429         2,570         7,133         1,372       969  - 3-447         

Beaum  Wharf  &  T.July         3,732  2,848  331  124  639  159     2,209  2,037 

Grand  Canyon July  72  450  18.856  9.562         19,792  10,747  5,729  4,198  853  266  C/.248          271  10341  8,429 

Texas*  Gulf July  5.954  19,851  4,748  2,811         11,675  23,481  3.729  3,303  1.902  1.879  255          197  5.886  7.416 

Atlanta  &  West  Pt___. J'ne  33.533  36.730  31.764  31.081         71.452  72,890  5.572  5,455  17,764  10,816  5,757       4.486  25.122  29.420 

July  1  to  J'ne  30 479,070  622,997  396,674  425,086       964,917  1,151,791  125.323  202.944  210-659  234-029  53,704     48,571  325.334  381,725 

AtlBirm&  Atlantic    J'ne  107.885  94,458  40,189  33,214       158.526  134,565  24.907  16,612  31,540  32.076  12,069       5,396  86.340  36,641 

July  1  to  J'ne  30 1.492,409  1,122.322  451.546  382.004    2,069.809  1,583.804  277,279  245,211  366,882  285.747  125,628     49,310  852.782  541.142 

(New  fiscal  year). July  125.271  94.843  47.874  39.865       182,661  141,788  28,114  17,892  34.067  21,492  11,967       5,286  77-685  49-001 

Atlanta  Terminal  Co.J'ne ._ 2,354  2,247  1,130  1.022  468  465     7-873  7.045 

July  1  to  J'ne  30 28,249  28.782  8.436  9,544  5,774  763     82.501  83,141 

Atlantic  &  Western.. July  943  480  186  170           1.306  823  148  120  42  37     537  383 

Atlantic  Coast  Line.. July  1.249.975  1,170,019  473,375  441,369    1.863.040  1,742,338  309,062  286,825  327,646  283-078  36,007     31,626  665-546  666.723 

Augusta  Belt J'ne         645  366  474  424  902  301 

July  1  to  J'ne  30 11,197  9.950  7.119  4,951       5,499  4.576 

Chariest  &WCaro.  July  62,931  68,967  26.346  25.255         96.553  101,778  25.745  20.075  12,585  11-521  2,120       2,186  35,688  35.767 

Col  Newb  &  Laur.. July  10.574  8.469  8,207  7,695         19,922  17,243  5,367  4.064  3.115  3.024  275         329  7-136  7,761 

Conway  Coast  &  W.July  2,439  2,817  730  897           3,221  3,766  590  536  11  15     -     772  1,864 

Frankfort  &Cincin.  July  5.366  9.430  2,194  2,003          7.984  11.921  3,187  3,597  1,890  305  385          211  1,776  2,784 

Georgia J'ne  109.610  115.725  58,877  61,306       179.240  191.189  Cr.16,244  25.718  33.485  47.530  9,278     10,041  99.084  94.701 

July  1  to  J'ne  30 1,867,587  1,917,636  716,448  763,760    2,751,094  2,858,750  430,385  425.310  430.568  431,475  100.924    104,889  1.281.482  1.282.912 

Lexington  Term. ..J'ne  100  132  142  147              286  322  42  31  34  16 140  226 

July  1  to  J'ne  30 3.358  3.276  1.581  1,663           5,474  5,474  733  2.718  1,475  463     2.692  2,353 

Louisville  &  Nashv.j'ne  2.469.823  2,342.739  822.398  836.258    3.527,707  3.425,651  453,462  829,422  473.311  208.860  77,711     90,962  1.147,089  1.188.173 

July  1  to  J'ne  30 32,465,969  31,334,940  10.062.535  10.590.948  45,425,891  44,620,281  5,257.037  6.170.388  7.832.021  9.241.414  999.655  1056,262  14,587,773  16.196.194 

(New  fiscal  year).  July  2,742,290  2,574.377  904.711  891.036    3,865,980  3,680,352  436.356  428.900  636.347  593,768  89,354     85,040  1.164.185  1.183.621 

Lou  Hend&  St  L-.July  45.982  38,568  32,635  34,519        83.905  77.448  22,312  19,301  7,803  6,979  3,617       3,187  27-813  26,389 

Monroe  J'ne  609  543  870  396          1,610  1,018  293  1,144  129  115     959  896 

July  1  to  J'ne  30 15.250  14.693  11.410  10,403        27,718  26,134  3,406  6,119  2,610  3,715     12,586  12.399 

NashChatt&  St  L.J'ne  625,351  546.184  208.678  184.653       897.235  781,548  166,723  83.612  136.396  103,726  38.565     35,561  306.091  328.302 

July  1  to  J'ne  30 7.870.698  7,610,812  2.476,678  2,464.114  11.122,114  10,738,252  1,761,049  1,475,530  1.939,777  1,976,574  415,206    400,943  3,950.231  4.060.292 

NWof  South  Caro  July  3,270  3.162  1,721  1,808          5,310  5.266  925  1.253  315  1.837  45           50  2.166  1.642 

UnPt&  White  PI. .J'ne  419  574  324  206              794  847  169  485  70  58     484  380 

July  1  to  J'ne  30 10.001  9.158  2.976  2.421         13.708  12.382         3.883  13.377  740  1.339     5-557  4.913 

Wash  &Vand'Mere. July  760  183  762  474           1.687  678  1.198  709  291  207     1-276  461 

Atlantic  Nor  &  Sou.  .J'ne  1,999          741          2,861          695        -  51        143      1-053          

July  J  to  j'ne  30 20.978        6,648        28,947        6.825      -  1,163  ....       1,040     8.693 


Augusta  Union  Stat.. July  - 431  382  35  390       1.800  1-824 

Baltimore*  Ohio. ...July  5.311.802  4.267,312  1,257,592  1,142,553  6,950.871  5.722,104  1,015.138  782.700  1.267,734  737.116   354,971    144.120  2,129.644  1.915.019 

Clev  Lor  &  Wheel.. J'ne  371,596  363,944  18.626  17.331  408,150  404,012  40,852  36,964  78.550  52.317       6,500       5,954  110-315  111.258 

July  1  to  J'ne  3  • 3,374.023  3.685.174  221.221  235.638  3.796.182  4,159.554  405.339  497,769  675.503  745.361      73.864     72,396  1-237-202  1.393.973 

Clev  Term  &  Vail. . July  70,147  59.290  16,745  16.563  92.341  80.711  14.990  12.913  10.992  8,145       1.724       1.649  35-555  34-480 

Ohio  &  Little  Kan  July  14,223  12.382  10,063  9.997  25.653  23.661  9.338  5.034  3.232  869  8-499  8.540 

RavSpen&Gien    July  4,521  2.371  2,258  2.096  7.212  4.838  3.514  2,141  724  492          265          265  1-659  1.920 

Sharpsville July  2.216  533  216  147  4.122  1,504  1.020  494  651  191     1,158 

Staten  Island July  1.437  1.412  22.660  19.690  25.068  22,160  2.272  3.249  3.001  631          653  10-045  9.801 

Statenlsl  Rapid Tr .July  35.921  27.823  27.140  24.140  64.879  54,830  8.047  15.351  6.586  4749          870          679  20-983  22,519 

Valley  of  Virginia     July  7.665  7.016  6.599  5,808  16,062  14.099  6.439  3.482       10         525          5!  7-518  6.653 

Bali  Chcs  &  Atlantic  J'm  10.421  9.261  8.799  11.136  90.572  97,657  4.386  5,923  1.500  13.147          506       1.74"  7.664  53.548 

July  1  to  J'ne  30..    .  112,869  106,275  112,843  118,870  997,543  1.013,372  50.983  61.573  17.615  166-895       5,226     15,699  86-147  544.384 

Bangor  &  Aroostook  July  144,345  114.910  56.641  51.602  219.043  181,334  36.078  35.199  28.149  21.387       2,871       2,987  60.148  61,751 

Bay  Terminal. J'ne  1.578  1.670  45  45  1.651  789     290  291 

-July  1  to  J'ne  30 20.001  23.211  547  547  14.140  14,278     3.484  3.840 

Bayfield  Transfer        J'ne  654  2,252  135  97  789  2.349  157  369  156  158 368  570 

July  1  to  J'ne  30  5-800  18.094  1.324  1.086  7.296  19,341  950  6.272  1,604  1-554            10           1]  4-714  7-304 


(New  fiscal  year).  July  437  694  187  203  625  897  173  137  89  76     392  505 

Bearden  &  Ouach  Riv  July  1,110  746         1.849  746  120       318  270     209  74 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  othei  sea  page  31. 


Sept.,  1909.]  RAILWAY  EARNINGS 


TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue                Net  Revenue 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

TAXES 

Current      Previous 

Year            Year 

S                 $ 

FINAL  NET 
I    evioi 
Year 

S                  $ 

MILES 

Month 
This      Last 
Year    Year 

Aberdeen  &  Rockfish.July 

4,040 

1,454 

190 

1,263 

49 

49 

Adirondack  &  StLaw.J'ne 
July  1  to  J'ne  30 

1,039 
12,762 

1,017 
14,541 

336 
2,872 

393 
—835 

40 
554 

25 
312 

296 
2,317 

367 
—1,147 

3 

3 

Ak  &  Btrberton  Belt  July 

7,725 

5,540 

3,347 

3,721 

250 

275 

3.097 

3,446 

23 

23 

Alabama  &  Vicksb-.July 

86,864 

93,741 

31,798 

21,331 

378 

—555 

4,000 

3,600 

27,798 

17,175 

142 

142 

Alabama  Great  Sou. -July 

208.530 

212,766 

71.343 

80.856 

2,251 

3,367 

-315 

-842 

11.236 

11,429 

59,792 

68,585 

309 

309 

Albany  &  Northern. -July 

6,111 

6,092 

227 

-106 

309 

275 

-82 

—381 

35 

35 

Albia  &  CentervilIe__July 

2,297 

2.228 

-831 

-633 

230 

230 

-: 

-863 

24 

24 

Alcolu July 

445 

1,132 

122 

2.234 

51 

51 

70 

2,182 

29 

29 

Allegheny  &  Sou  Side. J'ne 
July  1  to  J'ne  30 

2,218 
24.244 

1,545 
26,523 

829 
5.051 

285 
3.589 

38 
458 

38 
458 

7!  : 
4,593 

247 
3,131 

5 

5 

Ann  Arbor July 

96.231 

109,096 

45,133 

32.309 

18.820 

4,420 

12,330 

11,368 

20,941 

300 

300 

Antoine  Valley July 

1,712 

333 

::: 

6 



Appalaehicola   North.J'ne 
July  1  to  J'ne  30 

9.484 
67,926 

3,715 
47,792 

-1.460 
17.312 

1.018 
5.798 

475 
5,666 

471 
2,909 

—1,936  ■ 

11.645 

547 
2,883 

79 

79 

Arcadia  &  Betsey  Riv  J'ne 
July  1  to  J'ne  30 

1,105 
9,533 

1,161 

12,629 

-305 
—209 

—536 
1.793 

117 
1,143 

1,119 

—423 
—1.353 

-536 

674 

21 

21 

Arizona*  New  Mex. -July 

22.841 

22,512 

53.208 

54.234 

—  .. 

875 

875 

52  333 

53.353 

108 

108 

Arizona  Southern July 

8.139 

6,299 

9,804 

16.510 

9.804 

16.510 

20 

20 

Arkansas  La  &  Gulf. -J'ne 

July  1  to  J'ne  30 

13,998 
73,755 

-5,967 
-7,601 

132 

1.194 

—6,100 
—8.796 

....   . 

61 

Ashland  &  Western- -J'ne 
July  1  to  J'ne  30 

4,012 
36,639 

2.961 
40-075 

-480 
7,711 

519 
6.629 

16 
1,019 

245 
1,334 

-497 
6,692 

274 
5,295 

22 

22 

Ashland  Coal  &  Iron. July 

7,050 

6,487 

936 

1.821 

700 

800 

236 

1,021 

22 

22 

Ashl'd  Odanah  &  M.-July 

5.271 

4,187 

-2,683 

—957 

85 

85 

—2,769 

-1,043 

30 

30 

Astoria  &  Colum  Riv.J'ne 
July  1  to  J'ne  3.) 

49,438 
410,350 

34,892 
372,442 

8,971 
211,725 

10.943 
253.485 

3,509 

-936 

2,300 
29,612 

2,235 
24,161 

6,671 

18: 

8,713 
229,323 

122 

122 

Atch  &  East  Bridge   .July 

2,101 

2,131 

9.424 

13.531 

632 

634 

12,896 

C.35 

0.35 

Atch  ToDeka  &  S  Fe.  -July 

4,012,572 

3,495.724 

2,391,136 

2.265.750 

239,347 

266,091 

2.151  786 

1,999,659 

7.453 

7,470 

East  of  New  Mex.-J'ne 
July  1  to  J'ne  30 

45-585 
591,280 

57.086 
563,433 

68,188 
436,838 

23.634 
326.043 

3,235 
37,568 

4,704 
43,880 

64-952 
399,270 

18,929 
282,163 

227 

221 

Gulf  Col  &  SFe July 

711,546 

669,189 

135,189 

219,123 

32,648 

32,429 

102,541 

:86,6&i 

1,518 

1-518 

Pecos  &  Nor  Texas.  J'ne 
July  1  to  J'ne  »0 

60,008 
730,475 

45,070 
637,252 

107,011 
558,702 

35,095 
173.200 

925 
8,307 

1,662 
18.089 

106,085 
550,394 

33.433 
155.111 

151 

152 

4,658 

5,231 

—602 

—2.116 

186 

245 

—788 

—2,362 

54 

54 

S  F  Pres  &  Phoenix.July 

61,559 

59,989 

55,974 

44,185 

55,974 

44,185 

257 

257 

Sou  Kan  of  Texas  ..J'ne 
July  1  to  J'ne  30 

64,533 
795,882 

49,337 
1,115,126 

100,525 
429.646 

8.746 
—253.398 

1,074 
13.197 

178 
16,654 

99,450 
416,449 

8.567 
—270,053 

125 

125 

Total  Company.  .J'ne 
July  1  to  J'ne  30 

4,865,221    3,576.376    3.237.273    2,754,235 
57,495.192  60.629.912  36.770.518  29.987,880 

320.277 
3.015.216 

381,367    2-916,9   !    2,372. 864 
3,244.594  33,755,300  26,743,284 

9,790 

9,428 

Ariz  &  California.. July 

5,999 

1,133 

106 



Beaum  Wharf  &  T.July 

3,170 

2,321 

561 

526 

110 

128 

-o: 

397 

2 

2 

Grand  Canyon July 

17,041 

13,479 

2,750 

—2,732 

2,750 

—2,732 

66 

66 

Texas  &  Gulf July 

12,637 

13,692 

—962 

9,789 

383 

351 

-1.345 

9.438 

72 

96 

Atlanta  &  West  PL .  .J'ne 
July  1  to  J'ne  30 

58,845 
768.462 

54,736 
921,834 

12,606 
196,454 

18.154 
229.956 

1.491 
17.977 

850 
11,833 

191 
2,707 

—221 
-1,937 

4,517 
46,034 

4,467 
52,646 

3,280 
153.127 

13.465 
175,372 

92 

92 

Atl  Birm  &  Atlantic    .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

161,294 

1.712,783 

160.503 

95.413 

1.190,285 

99-251 

—2,767 

357.026 

22,158 

39.151 

393-519 

42-536 

8,000 

87,000 

8,000 

4,000 

45,000 

6-000 

—10.767 
270.026 

35.151 

348,518 

36-536 

642 
640 

571 
571 

Atlanta  Terminal  Co.J'ne 
July  1  to  J'ne  30 

9,785 
98,759 

8,675 
96,242 

-7,430 
-70,510 

—6.427 
—67.460 

2,293 
24,441 

2,015 
24,922 

—9  724 
—94,952 

—8,442 
—92.382 

Atlantic  &  Western    .July 

924 

598 

381 

225 



17 

17 

364 

208 

9 

9 

Atlantic  Coast  Line     July 

1.395,803 

1,331-047 

467.236 

411.291 

90.000 

90.000 

377,236 

321,291 

4,476 

4,406 

Augusta  Belt J 'ne 

July  1  to  J'ne  30 

1.376 
12.618 

725 
9.528 

—731 
—1,420 

—359 
421 

64 
848 

75 
870 

-795 
—2,269 

—434 

-443 

3 

3 

Chariest  &  W  Caro  July 

79-538 

73.694 

17,015 

28.083 

4.475 

4,100 

12-540 

23.983 

339 

339 

Col  Newb  &  Laur__July 

18,331 

17.681 

*1.590 

-438 

780 

780 

810 

—1.218 

75 

75 

Conway  Coast  &  W.July 

1.428 

2.416 

1.793 

1.350 

100 

80 

1,693 

1,270 

32 

32 

Frankfort  &Cincin.July 

7,932 

7,780 

51 

4,141 

235 

235 

-183 

3-906 

40 

40 

Georgia  ..        .      .  .J'ne 
July  1  to  J'ne  30 

134.706 
2,231.052 

189,267 
2.341,408 

44,534 
520,041 

1,922 
517,341 

1.071 
17,299 

1,122 

16,372 

43.463 
502.7^2 

500    • 

307 

307 

Lexington  Term J'ne 

July  1  to  J'ne  30.  -    . 

217 

4.901 

273 
5,535 

68 

572 

49 
—60 

8 
142 

14 
164 

59 

— 22d 

3 

3 

Louisville  &  Nashv.j'ne 

July  1  to  June  30 

(New  fiscal  year)  .July 

2,247,040    2,398,211     1.280,667 
29,627.499  33-694.967  15-798.391 
2.400.182    2.370.949     1.465-797 

1.027,439 
10,925.313 
1,309,402 

30,855 
336.402 
28.245 

26,564 

363,450 

19,046 

19,268 
—75,554 
—10,002 

3.208 

43.060 

—3,956 

142,691 

1,437,991 

124,610 

116,146    1,157-245 
1.393-760  14.2&4,8<T 
119-832    1,331,1! 

914-501 

9,57- 
0-613 

4.398 
4-393 

4-365 
4-371 

Lou  Hend  &  St  L.July 

64,566 

58.602 

19,339 

18,845 

579 

578 

275 

578 

2,500 

2.500 

17-114 

16,924 

199 

199 

Monroe      J'ne 

July  1  to  J'ne  30 

1.381 
18,723 

2,165 
22,480 

228 
8.994 

—1.147 
3.654 

76 
983 

86 

988 

a.oio 

—1.234 
2,665 

10 

10 

NashChatt  &  St  L.J'ne 
July  1  to  J'ne  30 

674,551 
8,350,700 

575,234 
8.182,099 

222,683 
2,771,413 

206,314 
2,556,153 

14.381 
64.441 

5,533 
59,279 

—1.014 
—7.607 

—286 
—5.282 

23.270 
245,942 

13,919 
242,739 

19- 
2,517 

192.107 
2,308.130 

1,230 

1,230 

N  W  of  South  Caro.  July 

4.278 

5.173 

1.031 

93 

300 

300 

731 

-205 

71 

71 

Un  Pt&  White  PL  .J'ne 
July  1  to  J'ne  30 

784 
10.909 

984 
20,373 

10 
2,798 

—137 
—7,990 

35 
473 

27 
401 

-2-4 
0  020 

—164 
-2,392 

13 

13 

Wash  &  Vand'Mere.July 

2.959 

1,603 

—1.271 

-925 

75 

100 

— 1 

—1,025 

39 

39 

Atlantic  Nor  &  Sou.  .J'ne 
July  1  to  J'ne  30 

2.043 
20,768 

818 
8,179 

96 
1.154 

7.025 

17 

Augusta  Union  Stat.  .July 

1,921 

2,290 

—1,490 

-1,908 

400 

400 

-1.890 

—2.303 

0-55 

0.56 

Baltimore  &  Ohio July 

4.705,036 

3.698.048 

2,245,835 

2.024-055 

101.430 

84,228 

-58,440 

—54,322 

178-554 

165,221 

2,008.840 

1.804,511 

4.198 

3.992 

Clev  Lor  &  Wheel .  _  J  'ne 
July  1  to  J'ne  30 

242,712 
2,464,882 

212,056 
2.783.127 

165,438 
1.331,299 

191.956 
1.376.42S 

:::::: 

11,678 
115,148 

9.877 
116.624 

153 
1,216 

182.073 
1,259,801 

194 

194 

Clev  Term  &  Vail. .July 

65,042 

58.816 

27,299 

21,895 

3,403 

3,358 

23.395 

18.535 

92 

92 

Ohio  &  Little  Kan. July 

22,700 

18,049 

2-952 

5,512 

902 

874 

4.737 

74 

74 

Rav  Spen  &  Glen    .July 

6.389 

5,026 

823 

—187 

615 

614 

—801 

32 

32 

Sharpsville                .July 

6,232 

2.201 

—2.110 

—696 

75 

75 

—2,185 

—776 

17 

17 

Staten  Island           -July 

17.322 

18.175 

7.746 

3,984 

6,418 

5,743 

3.980 

2,765 

1,200 

1,200 

12 

12 

Staten  Isl  Rapid  Ir.July 

39,888 

46,273 

24.991 

8-557 

26,563 

23.146 

18.696 

15.565 

3,000 

2,500 

40,687 

21,622 

10 

10 

Valley  of  Virginia. -July 

14,889 

11.104 

1.172 

2.994 

780 

750 

392 

2-243 

62 

02 

Bait  Ches  &  Atlantic    I  ne 
July  1  to  J'ne  30 

69.918 
763,601 

77.035 
819.364 

20.654 
233,942 

20.620 

194.008 

3.752 
18.750 

1.378 
16,376 

1 
215.191 

19,241 
177,631 

87 

87 

Bangor  &  Aroostook. July 

137.151 

131.039 

81,892 

50,294 

1,500 

1,500 

80,392 

48.794 

514 

July   1  to  J'ne  30 

2.163 
19,640 

1-379 
20.343 

-584 
361 

290 
2,362 

537 
1,494 

70 
833 

— : 
-     ■ 

223 
2.023 

2 

2 

Bavfield  Transfer J'ne 

July  1  to  J'ne  30 

•  New  fiscal  year). July 

901 

9-930 

858 

1.209 

18.220 

910 

—111 

-2.633 

-233 

1.139 
1.120 
—13 

23 

285 
23 

7 

173 

23 

— : 

1.132 
946 

15 
15 

15 
15 

Bearden  &  Ouach  Riv  July 

873 

574 

975 

172 

40 

25 

147 

14 

H 
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FREIGHT*  PASSENQER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

M.vrr«i-Dn,n          ^■*.°FT„  PASSENGER  tncl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORT  AT'N 

AAMi.  Of  ROAD          This  J  ear  Last  \  ear  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  YearThis  >"r  Last  Y'l  This  Year  Last  Year 

Beaumont  &  Gt  Nor   J  'ne  5.323  2,692  884              680  6.459  3.562  2,110  1.002  1.224  604  54          274  1,403  1.194 

July  1  to  J  ne  30....  59.794  24.684  8.587          5.768  70.807  31.818  14,845  9.515  8.936  4.091  1,633       1.142  17)426  1L297 

Beaumont  &  Sara  Tr.July  2.143  2.268 436       -  9 15     417 

Beaver  Penrose* Nor. July  447          145          616          50        81        50      741 

Bedford  Stone July  4,623  4.809         4.623  4.809  318  349  241  225     320  366 

BellinghB&BrCoL.July  13,539  9,286  7,037           5.425  23.275  16.788  4.425  2.221  3.366  2.860  187          149  6.026  4.445 

Belt  Ry  of  Chicago... July 178,174  149.289  11.872  13,548  22.822  21.169          636     61.083  51.966 

Bennettsv  &  Cheraw.J'ne  3.150  1.200  1.265              428  4.873  1,628  557  738  365  Cr.  765  73            28  2,070  291 

July  1  to  J  ne  30 45,737  33,239  10,462           5,494  57,870  38.874  8.514  8.333  4,142  1,430  4,198            28  17.946  11,808 

Bessemer*  L  Erie...  July  847,662  629,369  35,218         30,622  889.649  665.257  67.544  51.180  111,118  101.829  7.217       5.128  182,910  163,073 

B'8  Falls July  668  457  31               23  724  556  196  132  3  17     213  123 

Big  Sandy  &  Curnb.. July  5,973  3,275  315              339  6.331  3.614  1.310  517  1.152  873 1.644  860 

(Birmingham  &  Atlan. July  764  615  607             817  1,558  1,592  310  302  26  69  103          169  817  958 

Birmingham   South. .July  38.384  44.411  2.800          2.085  48.130  60.400  3.051  11.684  9.425  11.373          120     16.834  18.592 

Blaney  &  Southern.. July  233  589  42                59  276  648  26       98  --- 182         

Bly  Leachv  &  Ark  So. July  3.390  3.418        3.819  3.659  596  697  357  253  100          100  990  801 

Bodcaw  Valley .July  3.430  2.721 3.420  2.721  1,096  1,363  69  79     617  913 

Boston  &  Maine July  1,972,428  1,701.091  1.475.876    1,311.931  3.722.366  3.275.122  481.797  406.750  372.808  371.649  40.038     43.115  1.422.333  1.393.097 

Maine  Central July  417.432  361.982  326.988       312,048  793.835  722,309  103,905  131,488  101.065  84.572  10.007       8.535  246.867  248.889 

StJohnsb  &LCh..july  16.136  15,106  13.304         11,277  32,802  29,064  9.617  5.383  234  241  245          287  13.136  12,743 

Somerset   July  13.843  9.284  9.698          9.677  24.822  19,992  7,024  10.822  3.994  4.403  237          184  9.496  8.555 

Sullivan  County.-.July  18.538  16.696  14.045         13.519  34.322  32,211  5,640  3.892  6.204  2,421  166          172  13.420  10.926 

Vermont  Valley... July  18.019  15.782  13.444         12.572  33.425  30,017  4.543  4,524  5.232  2.386  139          177  12.277  9.572 

Washington   Co... July  23.119  19.994  20.317         16.775  46.644  40.020  9,023  13.306  3.605  4.155  348          288  13.482  12,824 

York  Harb  &  Beach  July  1,453  1,577  5.124           4,368  6,768  6,118  2.028  1.206  — - 11  14  2.482  2.224 

BoyneCGayI'd&  Alp  July  15,571  15.774  1.751           1.708  19.092  18,608  3.411  2.901  4.289  2.816  145            93  4.707  4,164 

Bradford  &  West  Pa. July  116  207         -  116  207  1  252  49  5     140  192 

Bridgeton  &  Saco  Riv  J'ne  2.174  3.444  1.862           2,030  4.600  6.264  571  580  188  345     1.649  2,125 

July  1  to  June  30 24,374  26,629  17,962         18.586  48.510  52,998  7,423  9.002  4.066  4.192     20,777  20,864 

(New  fiscal  year). July  2.891  2.197  2,405           2,390  5.895  5.369  766  587  201  190 1.915  2.011 

Brimstone  R  &  Canal  July  8.276  8.736         8.276  10.700  654  466  1.459  1.149  678          437  1.075  1.657 

Brinson   Railway July  3.947  1.696  2.015           1.744  6.272  3.383  683  395  980  901  130          163  1.779  1.280 

Brookh&  Pearl  Riv    .May  5.133  3.384  621              299  5.895  3.851  1.843  1.447  159  246  271            46  1.998  1.667 

July  1  to  May  31 58.336  52.020  4.651          6.331  64.560  60.940  19.587  21,227  2.273  3,141  1.091            57  20.629  25.215 

BrooksviUe J'ne  842  1.013  418              175  1.261  1.218  602  418  240  132     236  201 

July  1  to  J'ne  30 10.169  5.845  4.769           2,157  14,939  9,395  4.489  2.640  1.723  801     4,149  3,599 

(New  fiscal  year). July  635  673  227              588  862  1,262  479  476  70  87     -  298  424 

Brownst&Mid'town.July  29  38  84               86  1,547  1,521  374  515  107  484     500  679 

Bucksport  &  Elk  Riv. July  2,122  1.777         --- 2,122  1,777  252  218  325  409 

Buffalo  &  Susq .J'ne  176,998  77,270  19,324         14,844  204,578  99,270  42.059  35.746  46-786  32,433  2,820       1,835  81.565  68.363 

July  1  to  J'ne  30....  2.015.801  1.757.047  206.339       188,380  2.298.977  2,024,838  399,693  422,704  548,668  534,529  28,733     21,796  894.832  784,332 

(New  fiscal  year).  July  169.414  142.851  26.034         21,130  202,005  170,132  37,930  32,827  46.610  37.901  1,974       1,804  69,555  54,723 

Buff  Attica  &  Arcade.J'ne  2.658  2,327  591              717  3,655  3,301  Cr.  2.304  Cr.  1,575  393  983  30            66  1,254  1.466 

July  1  to  June  30 29.009  27.855  8.943           9.109  43.818  41.247  13.858  14.680  5.770  4.427  837          499  14,612  17.858 

(New  fiscal  year) .July  2,050  1,954  653              847  3.065  3,133  1,374  1,524  308  313  46            50  1.126  1.483 

Buff  Cr'k&Gauley.  ..July  1.091  834  202             286  1.298  1,120  180  175  96  185     727  614 

Buff  Roch  &  Pitts. ..July  655.753  526.806  97.216        92,002  796.584  653,571  79.646  79,935  153,990  168,460  8.617       9,011  193.795  179.815 

BurrsFyBrown&Ches  July  2.286  4.716  230             215  2,567  4,974  311  230  253  271  53           19  585  570 

ButlerCounty July  4.812  4.907  171              181  5.118  5,145  652  714  951  812 891  999 

Butte  Anacon  &  Pac.July  83.275  102.237  10.972         10.773  99.973  120,683  11,295  12,039  18.930  16,939  388          433  37.485  39.081 

Butte  County July  20.090  14.939  3.394          3.234  24.253  18.525  2.502  1.515  1,200  1.937  83          802  5.948  4.128 

Cache  Valley July  59  319  30               84  120  433       -       -- - - 

Caldwell  &  Northern. July  2,541  2,028  1.092              375  3,763  2,618  1,793  564  909  1.102  38            57  1.568  1.092 

Calumet  &  S  E July 14,648  12,244  673  935  2,352  1.477  58  22  6.600  5.915 

Calum  Ham  &  SE... J'ne         3.339  1.911  267  213  1.419  1.944 952  879 

July  1    to  J'ne  30 ._ 47,319  39,949         3,669  5.249  16,725  15,347  1  5  13,198  15,552 

Calumet  Western July         717  772  493  154       

Canadian  Pac  Lines  in  LIS 

Abbottsford  &  N  E  July  1,750  1,958  333             347  2,176  2,388  594  839  19  71     - 655  704 

Duluth  SoSh&  Atl  J'ne  165.601  107,127  89,565         78.626  269,483  200,347  62,713  52.206  32.160  27.145  8,771       8.050  94.880  72.309 

July  1  to  J'ne  30 1,634.089  1.783.169  915,123       969,125  2,719.337  2,921,916  445,281  553,319  327,790  359.991  100.884     85.249  1.027.070  1.135.788 

Internal  Ry  of  Me.. J'ne  27.714  29,260  16.479         15.584  51.554  51.298  25.440  13.261  9.890  8.284  4.467        2.810       25.030  21.076 

July  1  to  June  30 678.390  659,869  246,871       245,037  1.008.405  984.638  198.498  203.410  198.538  169.699  48.689     28.397     482,632  439.674 

Mineral   Range J'ne  64.640  63.548  3,694           4,656  70.569  70.098  18.843  16.145  12.575  11.679  963          367  31.662  29.440 

July  1  to  J'ne  30 757.675  738.875  48.637         50.227  826.375  806,075  147,462  133,289  132,876  132,717  7,248       7.040  398.115  385.631 

Minn  St  P&  SSM. J'ne  694,450  525.868  283.070       240.117  1.025.949  807,379  135.045  123.614  95.134  101.535  15.126      18.970  305.570  278.291 

July  1  to  June  30 8.622,167  7,828,851  2.947.875    2.681.22112.147.57111.014,214  1.262.244  1.295.766  1,364.318  1.440.889  221,204    231,475  3,794,085  3.953.951 

Newp't  &  Richford  J'ne  9,871  7.566  3.983           2.671  14.545  11.086  9.115  5.618  1.690  1.015     7.155  6.869 

July  1  to  June  30 110.002  99,614  47,102         48.549  165.095  153.975  47.356  36.836  16.853  17,052 127,743  99,912 

Wisconsin  Central. J'ne  476,147  395.126  133.111        133.776  650.161  560.997  110.026  101.670  96.528  70.256  22,148     20,747  212.347  193.438 

July  1  to  June  30....  5.509.440  5.323.931  1,509.110     1,538.310  7.494,354  7.307.311  850.365  821.966  1.019.772  1.051.146  282,345    252.572  2,705,384  2,760.803 

Carolina  &  N  W July  15,455  14,002  9,638          8.599  26.469  24.531  5.412  4,294  1,684  1,283  525          615  8,315  9,334 

Carolina  &  Western.. J'ne  528  394                40 610  472  127  96  126  43     103  120 

July  1  to  J'ne  30 7,934  8,212              243         9,085  9.892  1.529  1.999  772  588  20            66  1.497  2.080 

Caro  Clinch  &  Ohio.. July  38.913  9.171  11.324           4.686  52.228  14.693  10.304  1,826  10,951  2,837  2,912          196  11,518  5,227 

Central    Indiana. ...  .July  12,813  8,766  1,982          2.012  15.454  11.395  4,573  4,586  3.722  3.567  576          603  6.286  5.760 

Central  New  England. J'ne  160.072  120.4  28  29,604         29,112  203,229  162,578  64,146  37.386  22.696  16.309  4.204       2,105  67,656  71.367 

July  1  to  June  30 2.052.067  1,629,405  328,199       331.320  2,530.213  2.108.786  430.871  467.442  250.466  248.524  24.544      18.182  857.566  884.494 

(New  fiscal  year)  July  184.722  110.614  31,620         31,372  227.652  153.475  56.894  34.918  21,286  19.098  1.454        1.348  75.253  59.930 

Central  of  Georgia... July  534.414  573.652  273.009       284.732  872.938  931.261  157.041  121.979  159.986  170.784  30.549     25.784  268.092  295.379 

Louisv  &  Wadley-.J'ne  447  639  395              466  936  1.216  1.249  558  124  62  21            15  574  625 

July  1  to  June  30 15.733  17.572  5.383           6.385  22,360  25.461  4.333  3.950  1.404  1.448  241           197  7.875  7.951 

(New  fiscal  year) .July  596  675  473             621  1.166  1.394  304  354  105  71  15            18  571  624 

Wadlev  Southern  ..July  3.144  2,948  2,563           2,630  6.599  6.157  1.864  2.462  676  712  244            93  2.352  2.278 

Wrightsv&Tenn..July  6.253  5.746  8.207           9.035  15,720  15.811  3.687  2,458  2,471  2.400  524          628  6.310  6.880 

Central  RR  of  N  J. ...J'ne  1,359.918  1.303.439  367.149       368.418  1.855.130  1.775.707  213.263  208.778  304.647  256.428  29.029     30.838  478.972  485.372 

July  1  to  June  30 16.588.965  17.467.070  4.253.920    4.282.704  22,068.278  23.177.555  2.156.209  2.349.134  3.676.699  3.796.313  306.091    325.748  5.947.441  6.441.976 

(New  fiscal  year)  .July  1,165.244  1.156,691  467.500       425.869  1.724.363  1.681.522  184.925  174.092  313.573  309.906  26.481     29.279  485.447  485.723 

Central  RR  of  Pa..     July  4,260  6.316  1.920           2.522  6.414  9.782  927  1.142  442  852  295          326  2,058  2.376 

Cent  Ry  of  Arkansas. July  887  930  418              337  1,367  1,268  330  126  174  60     681  645 

Cen  U  D&RyCoof  Cinjuly  9,753  9.585  

Central    Vermont         J'ne  194.450  167.508  82.682         84.413  295.239  273.694  45.213  9.897  Cr. 14.462  13.230  7.832       6.018  116.388  86.969 

July  1  to  June  30 2.273.150  2,133.789  959,567       988.938  3.497.274  3.391.730  428.081  404.923  454.793  457.329  90.006     82.878  1.605.576  1.544.411 

(New  fiscal  year)  July  193.335  165.266  111.851       100.522  326.983  288.491  41.612  35.070  37.640  46.865  9.291       8.847  127.406  135.802 

Charleston  Term  Co.. July  11,087  8.279  2.931  2,884  566  3.248     5,036  3,344 

Charlotte  liar  &  Nor..  J'ne  1,044  3.390  431              716  1.862  4.492  4.666  Cr.2.688  1.030  Cr.1.210  217          142  1.923  2.819 

July  1  to  June  30 20.588  24.079  77  >'>          8.065  31.529  33.910  20.661  15.367  6.976  6.180  2.556       1.867  19.733  19.054 

(New  fiscal  year). July  845  3.016  vn             506  1, 639 3    fe  3.903  4.147  1.340  757  767  204  201  1.336  1.697 

For  index  to  road*  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  Si. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

$ 

Beaumont  &  Qt  Nor.  J'ne  5.426 

July  1  to  J'ne  30 48  068 

Beaumont  &  Sara  Tr.July  1.028 

Beaver  Penrose* Nor. July  1,033 

Bedford  Stone July  1 ,780 

Bellingh  B  &  Br  Col.  .July  15301 

Belt  Ry  of  Chicago... July  102,014 

Bennettsv  &  Cheraw.J'ne  3.929 

July  1  to  J'ne  30 38,610 

Bessemer  &  L  Erie, . .  July  375.932 

Big  Falls July  413 

Big  Sandy  &  Cumb._ July  4,279 

Birmingham  &  Atlan  July  1.675 

Birmingham    South.  .July  32,629 

Blaney  &  Southern. .July  315 

Bly  Leachv  &  Ark  So. July  2,418 

Bodcaw  Valley July  1,928 

Boston  &  Maine July  2,401,622 

Maine  Central July  481,305 

StJohnsb  &LCh..July  23,998 

Somerset July  21,275 

Sullivan  County. ..July  25,616 

Vermont  Valley... July  22,356 

Washington   Co... July  27,258 

York  Harb  &  Beach  July  4,522 

BoyneCGayl'd&  Alp  July  13,462 

Bradford  &  West  Pa. July  190 

Bridgeton  &  Saco  Riv  J'ne  2,563 

July  1  to  June  30 34.234 

(New  fiscal  year).  July  3,056 

Brimstone  R  &  Canal  July  3,988 

Brinson   Railway July  4,008 

Brookh  &  Pearl  Riv.. May  4,455 

July  1  to  May  31 46,187 

Brooksville .J'ne  1,141 

July  1  to  J'ne  30 14,352 

(New  fiscal  year) .July  1 ,689 

Brownst  &  Mid'town.  July  1 ,008 

Bucksport  &  Elk  Riv. July  577 

Buffalo  &  Susq J'ne  184.622 

July  1  to  J'ne  30 1,959,755 

(New  fiscal  year).  July  163,730 

Buff  Attica  &  Arcade. J'ne  Cr.  447 

July  1  to  June  30 37,218 

(New  fiscal  year) .July  3 ,045 

Buff  Crk&Qauley...  July  1,144 

Buff  Roch  &  Pitts... July  449,007 

BurrsFyBrown&Ches  July  1,560 

Butler  County ..July  2,832 

Butte  Anacon  &  Pac.July  69,820 

Butte  County July  11,397 

Cache  Valley July  469 

Caldwell  &  Northern. July  4. 656 

Calumets  SE July  10,167 

Calum  Ham  &  S  E._.J'ne  2,797 

July  1  to  J'ne  30 36.284 

Calumet  Western July  493 

Canadian  Pac  Lines  in  U  S 

Abbottsford  &  N  E  July  1,387 

Dulu  th  So  Sh  &  A  tl  J '  ne  204 ,868 

July  1  to  J'ne  30 1,979,518 

Internal  Ry  of  Me.  J'ne  67,589 

July  1  to  June  30 963,488 

Mineral   Range I'ne  65,124 

July  1  to  J'ne  30 701,033 

Minn  St  P&  SSM.J'ne  575.690 

■       July  1  to  June  30 6.914.607 

'    Newp't  &  Richford.J'ne  17.961 

i       July  1  to  June  30 191,953 

Wisconsin  Central. J'ne  457,300 

July  1  to  June  30 5.094,507 

Carolina  &  N  W July 

Carolina  &  Western.. J'ne  505 

July  1  to  J'ne  30 5,708 

Caro  Clinch  &  Ohio.. July  40,614 

Central    Indiana July  16,199 

Central  New  England.J'ne  161,776 

July  1  to  June  30 1,599,183 

(New  fiscal  year).  July  157,559 

Central  of  Qeorgia.-.July 

Louisv  &  Wadley-.J'ne  2.050 

July  1  to  June  30 15.313 

(New  fiscal  year).  July  1,101 

Wadley  Southern. .July  5469 

Wrigh  tsv  &  Tenn  _ .  July  14 ,424 

Central  RR  of  N  J J'ne 

July  1  to  June  30 

(New  fiscal  year)_July 

Central  RR  of  Pa July  4,065 

Cent  Ry  of  Arkansas.  July  1,191 

Cen  U  D&RyCo  of  CinJuly         

Central    Vermont J'ne 

July  1  to  June  30 

(New  fiscal  year). July 

Charleston  Term  Co.. July 

Charlotte  Har  &  Nor.  .J'ne 

July  1  to  June  30 

(New  fiscal  year). July 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 

3,480 
29,408 


1.864 
11,274 
94.049 

Cr.  147 

23.428 

328.084 

273 

2,369 

1,957 

43.942 

756 

2,116 

2,455 

2,285.132 

494,567 

19,357 

24,520 

17.596 

16,819 

31,242 

3.447 

10,832 

454 

3,198 

36,037 

2.957 

3.851 

2,864 

3.671 
52.799 

838 
8.119 
1.068 

1.706 

627 

147.823 

1.856  286 

133.991 

1.146 

39,526 

3.545 

1.096 

450,343 

1.437 

3.355 

70,119 

9.975 

946 

3,075 

8,575 

3,204 
38.649 

154 

1.732 

165.287 
2,214,374 

48,114 
875,231 

58.676 
678.524 

543.519 
7,153,568 

13.504 
153.800 

404.897 
5,130,643 


18,062    16.819 

407 
6.504 

15.007 

15,658 

131,261 

1,656.407 

117.822 


$ 

1,032 
22,739 

1,239 

-414 

2,842 

7.973 

76.159 

944 
19,259 

513.716 

311 

2,052 

-117 

15,500 

—39 

1,400 

1.491 

1,320.743 

312,529 

8,804 

3.547 

8.706 

11.069 

19,386 

2.246 

5,629 

—74 

2,036 

14.276 

2,838 

4,288 

2,263 

1,440 
18,372 

119 

586 

—826 

539 

1,544 

19,955 

339,221 

38.275 

4,102 

6,600 

19 

154 

347,577 

1,006 

2.286 

30.152 

12,856 

—349 

-892 

4.481 

541 
U.034 

224 

789 

64.615 
739.819 

—16.035 
44.917 

5.444 
125.342 

450.259 
5.232,964 

—3.415 
—26.857 

192.860 
2,399,847 

8.407 

105 
3,376 

11,614 

—745 

41.453 

931,030 

70.093 


$ 

82 
2,409 


2,945 

5,514 

55.239 

1.775 
15,446 

337,172 

283 

1.245 

-364 

16.458 

—107 

1.543 

265 

989,990 

227,741 

9,707 

-4,527 

14,614 

13.197 

8.777 

2,671 

7,775 

—247 

3,065 

16.961 

2.412 

6.849 

518 

179 

8.140 

379 

1,275 

193 

—185 

1.150 

—48,552 
168,601 
36,141 

2.154 
1,720 
-411 

24 

203,227 

3,536 

1.789 

50,563 

8,550 

-513 

—456 

3,668 

—1,293 
1,299 

617 

655 

35,060 
707,541 

3,184 
109,406 

11,422 
127,550 

263.860 
3.860.646 

—2,417 
174 

156,100 
2,176,668 

7,711 

64 
3,387 

—313 

-4,263 

31.316 

452.379 

35.653 


TAXES 

Current      Previous 
Year 


652,939       650.672       219,999       280,589 


1.360 

14.945 

1.197 

6.048 

13.766 

1,080.102    1,038.038 

12,560,517  13,375,325 

1,060,650    1.035.028 


4.993 
932 


—1,114 

7,046 

65 

1.130 

1,295 

775.028 

9.507,761 

663.713 

2,348 

175 

9,753 


—144 

10,516 

197 

108 

2,045 

737.668 

9,802.230 

646.494 

4,788 

335 

9,585 


56,042 
25,141 


51,257 
20,961 


12,638 
7,144 


51 

317 

96 


583 


1,956 


1,427 


7,034 
66,248 


46,676 
461,727 


6.822 
65.042 


40.307 
434.852 


4.049 
58,198 


7.180 
78.731 


8-368 


143 

241,679 

2.452.372 

208.304 

82 


6.758 


58 

233,298 

2.402.763 

201 ,326 


122.933 

2,583,606 

233.346 

10,392 

6.963 

58.456 

5.034 


133.091 
832,547 
104,193 

1,522 

—7.374 

—38.407 

—5,720 


150.760 

808.124 

55.144 

—2,112 

-2,471 

—24.545 

-1.130 


2,226 

22,124 

2,768 


2,188 

21,843 

1,832 


-87 

-1,092 

83 


-60 


2.033 
7,866 


27,751 
278,618 


—136 
5,112 


6,751 


143 

41,533 

274.697 

83.697 

—51 


9.266 
3.199 


-533 
1,481 
— 102 


-196 


2,644 
18,470 


29,266 
302,664 


987 
10,197 


31 

41,325 

209.548 

73.546 

-235 


101 
1.036 


312 

1,060 

5.000 

Cr.  70 
793 

5.000 

23 

85 

167 

1,600 

50 

17 

157,560 

31.961 

800 

91 

1,250 

1,200 

229 

85 

1.000 

8 

24 

574 

50 

83 

300 

27 
304 

20 

217 

18 

15 

146 

4.000 
48.000 
4.000 

90 

1.080 

100 

100 

13.000 

50 

43 

2,000 

222 


75 


460 

90 

21,816 
203,599 

3,609 
58,609 

2,919 
39,933 

75,083 
873,093 

153 
5,653 

28,378 
350,627 

880 

12 

150 

2,500 

1,341 

15,416 

77.016 

6,500 


Year 

$ 

86 
1,038 


FINAL   NET 

Current      Previous 


241 

914 

5,750 

80 
652 

4,000 

23 

83 

167 

1,200 

50 

17 

137,135 

31.622 

800 

87 

1,100 

1,000 

209 

75 

954 

10 

28 

578 
50 

1 

55 

27 
337 

42 

200 

15 

15 


7,527 

92 
3,226 

9.114 

-2,086 

26,036 

854,013 

63,593 

5,965        41.000        38.668       185.750 


4,000 
48.000 
4,000 

609 

1,544 

90 

80 
15,000 

24 

43 
1,500 

50 
8 

75 


338 

91 

10,353 
186,345 

16,212 

57,462 

2,513 
37,705 

55.245 
696.907 

616 
6,116 

23,365 
318.379 

833 

14 
172 

1,200 

1,400 

14,948 

67,748 

5.600 


Year 
$ 

931 
21,702 

1,239 

—414 

2,530 

6,913 

71.159 

1,014 
18,465 

508,716 

287 

1,967 

-285 

13-900 

39 

1,350 

1.473 

1,175,821 

287,712 

8,004 

3,455 

7,456 

9,869 

19157 

2,161 

4.629 

-82 

2,012 

13-701 

2,783 

4,204 

1,963 

1.412 
18,068 

99 

368 
—844 

524 

1-398 

15-868 

290.129 

34,358 

4,012 
5.520 
-80 

54 

334.516 

956 

2.243 

28.152 

12,634 

—357 

—967 

4,481 

541 
11,034 

-235 

699 

44,832 
544,086 

—19,644 
—13.692 

2,525 
85,409 

402,926 
4,638,489 

-3,568 
—32,511 

164,345 
2-054-332 


Year 
$ 


MILES 

end  o/  Month 
This  Last 
Year    Year 


—4 

1,371 


913 
9.128 
1.318 


162.147 

2.664,726 

222,790 

9,564 

9,237 

69,937         58.456     -38.407     -24.545         -  179 

7,359 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system 


1,155 
7,340 
1,531 

—113 
—934 

81 

455 
41 

422 

950 

166.283 

1.067,772 

91,459 

117 

54 


32 

385 

32 

389 

900 

187,531 

1,365,725 

87,436 

166 

28 


—1,195 

6,591 

23 

707 

489 

650.277 

8.714.686 

655.951 

2,179 

120 

9.753 


2.703 

4,599 

49,489 

1,694 
14,793 

333.172 

259 

1.162 

—532 

15,258 

-107 

1-493 

247 

862,120 

199-318 

8,907 

—4,614 

13,514 

12,197 

8,568 

2,596 

6,821 

—257 

3.037 

16-383 

2.362 

6-848 

463 

152 
7.803 

337 
1  075 

178 

-200 

1  150 

—53.085 

119.119 

32.038 

1,544 

175 

—501 

—55 

188.031 

3-512 

1,746 

49.063 

8,299 

—505 

-531 

3,668 

-1,293 
1-299 


564 

27,351 
539.666 

-13.028 
51,943 

8,908 
89,845 

237,882 
3.466.403 

—3,034 
—5,942 

133,722 
1.868-485 


33 
22 
6 
2 
61 
21 

27 

201 

21 

17 

22 

25 

20 

37 

15 

2.242 

931 

125 

93 

26 

24 

138 

11 

92 


21 

21 

7 
72 


33 
22 

2 
59 
21 

27 

201 

21 

17 

22 

25 

13 

37 

15 

2,242 

931 

131 

93 

26 

24 

138 

11 

92 


23 

10 
10 

10 


361 
361 

27 
27 


21 
21 


25 

23 

10 
10 

10 


372 
372 

27 
27 


477 

113,652 

10,116 


1,400 

7,536 

8.915 

495 


666 

102,086 

9.025 

1.100 

63 
757 
162 

,  see  page  31 . 


133.527 

728.023 

95.395 

122 

-14.910 
-47,323 
-6.216 


6,878 

50 
3.214 

-1,513 

—5,663 

16.367 

384,630 

30.053 

247,885 

-176 

10.130 

164 

—280 

1.176 

591,462 

8-646,052 

632,605 

4.387 

307 

19,585 

151.249 

713.378 

47.659 

—3.212 

—2,648 

—26.237 

—1,292 
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10 

5 
3 

15 
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2,309 

21 
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75 
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292 
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FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT  PASSENGER  Intl.  Other Revenue  Way  &  Structure           Equipment                TRAFFIC         TRANSPORTAT'N 

"NAME  OF  ROAD           I        Yea?  Last  Year  Thin  Year  Last  This  Year  Last  Year  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'T  This  Year  Last  Year 

4                  $  $                  $  $                  $$.$$$$$$  $ 

Charlotte  Mon  &  Col. J  'ne              774              565  164              123  1.118              719            174            253              78              47 300              566 

July  l  to  J'ne  30. .             12.432         10.806  1-958           1.449  15.402         13.175         2.264         2,792            681            406     — ----           3.933           5.450 

(New  fiscal  year).  July             892             332  164             271  1.134             609           183            195             25       - -     319             243 

Chattahoochee  Vail. .July           4.2-17           3.906  1-670           2-009  6,030           6.054  947         1,378            310            354              4            21           2,740           1,490 

Chattanooga  South-.J'ne           3-227           4.561  1.793           1.463  5.737           6.610  2.809         3.196         1.597            756          130          175           2,750           2,867 

July  1  to  J'ne  30 53.294        75.161  18.800        22.313  80.578       105,789  39.650       31.580       22.928       15.548       2.183       2.049        40.258         45,386 

Chesapeake  &  Ohio. .Jul-     1,848.230     1.595,228  460,262       409.836  2.410.007    2.095.132  301.357     262.002     411,330     369,517     46,282     37,683       629.241        553.984 

Chesapeake  Beach. ..J'ne           1.306           1.177  12,371          11.513  13.909         12,902  2.037         2.467         4.541         1,501          584       1,236           5,238           4.391 

July  1  to  J'ne  30 :i-5S3         10.139  66.668        68,849  81,229        81,594  28.022       25.489       14.141       11,202       4,586       5.464         34.449        30,720 

Chesapeake  Western.July           3-539           3-182  2-342           2.474  6,473           6,104  800         1,834            584            652          234          247           1.757           2,135 

Chestnut   Ridge Jul                401              489  128              132  531              684  885            618            117              73          117          107              443              377 

Cheswick  &  Harmar   l                2.505              994         ---  2,505              994            499            257       

July  1  to  J'ne  30 26,492         28.930         26.492         28.930         3.526         3.632       


Chicago*  Alton July  62-1.337  628-332  369.473  345.197  1.089-688  1.057,035  145.978  87.832  124.249  105-527  41.284  33.777  356.542  288.378 

Chic  &  Calumet  Rlv.-July  931  931  15  1  50  334  400     466         

Chic  &  III  Midland. ...M  6.145  2.795  1.408  1,105  7,822  4.129  618  726  1.287  2,058  220  18  2,288  2,092 

Chic  &  111  Western.. .J-n-  10-351  15-607  246         10,817  19,097  821  1,111  4,958  cr.  27,582  232  137  2.307  3,621 

July  1  to  J'ne  30 123.175  149.454  1.243  185  137.794  153.165  10.667  12.209  43,265  11.420  2,405  1,394  33.181  49.510 

Chicago  &  Nor  West. July  3.705.993  3.232.752  1,692.722  1.537.408  5.896.270  5.215.185  1.057,600  783.349  680.732  540,159  115.408  102.940  2.021.548  1.822.327 

Chic  St  PM  &Om.July  652.555  586.109  394.119  343.162  1.123.975  998.487  213,142  156.493  138.701  100.404  23.541  22,303  382.345  357,205 

Macoupin  County..  Jul]  24.541  18.509         24.647  18.544  4.627  2,182  586  Cr.  170     3.331  4.168 

Pierre  &  Ft  Pierre.. Ml  4.956  6-172  2,324  1.644  7.329  6.055  37  105  214  36  92  92  1.530  514 

Wyoming  &  N  W-_  July  33-502  14.142  9.445  9.547  44.253  24,880  3.796  6.053  1.646  372  354  320  10,394  8.729 

Chic  &  Wabash  Vail.. Jul:  752  697  73  38  -  826  736  924  729  864  247  180  219  600  233 

Chic*  Western  Ind..  July  ----  5.786  5.700  8.563  8.288  554  630  2.070  1.874  3     -  5.863  5.590 

Chic  Anamosa  &  Nor-July  1.250  537  393  434  1.788  1,142  185  228  26  22     15  575  546 

Chic  Burl  &  Quincy. -J'ne  4.094.198  3.616.530  1.735.229  1.566.687  6.426.765  5.743.354  1.660.352  1.561.923  1.280.022  892.518  164.547  126.577  1.973.364  1.871.153 

July  1  to  J'ne  30 52.210.920  52.568.751  19.585.305  18.637.278  78.612.629  77.748.161  12986.773  13909  353  13442.115  12619-899  1576-360  1535.412  24.554.729  25.096.817 

(New  fiscal  year). July  4.203.663  3.908.070  2,045.978  1.813.266  6.825.807  6.271.163  1.390.9911,048.802  1.121,655  989,000  141,801  132,637  1,959.812  1.905.104 

Quincv  Om  &  K  CJ'ne  38.562  32,437  17.625  14.205  61,304  53,913  23.794  14,838  12,592  9,436  1.595  1.433  25.835  26.139 

July  1  to  June  30 527.842  467,554  211.846  181.959  801,728  710.902  216.441  193.902  143,850  141.941  18.635  19.685  372,286  323.808 

(New  fiscal  year) .July  47.981  34,263  17.749  16.682  64.718  55-836  29.976  16.274  11.444  9.906  1.424  1.532  26,405  26.520 

Chic  Cin&  Louisv... July  79.696  61.966  34,320  30.282  119.056  97,024  23.462  31.650  19.067  25.923  8.589  7,446  49.887  40.203 

Chicago  Great  West.  .July  416.410  389.194  170,709  174.019  639.470  613,762  117.179  81-346  96.258  83.330  37.823  35.062  263.977  266.315 

Mason  City  &  Ft  D.July  115.086  95.604  43.863  42.397  169.793  147.580  21.998  19.273  16,287  18.424  1,613  1,648  63.819  55.971 

Wise  Minn  &  Pac. July  31.982  30.704  20.315  17.209  56.714  52,356  9,694  12.146  4.533  7.160  123  289  22,693  19,364 

Chic  Indiana*  South  July  237.030  163.353  24.441  21,765  263,229  191.869  56,019  50.038  48,683  36.131  9.595  7,965  88.108  81.381 

Chic  Ind  &  Louisv.. .J'ne  300,586  271,145  126,508  118,892  472,239  428,958  62,636  69,624  15,375  86,556  13,778  12,649  139.087  133.884 

July  1  to  June  30 3.482.685  3.382,360  1,349.547  1,329.972  5,319,386  5.167,160  777.957  827,556  796.979  840.516  152,177  139.688  1,761.205  1.798.900 

(New  fiscal  year). July  310.345  288,675  132,687  121,056  487,232  453,602  68,047  87.035  68.033  67.733  13,712  11,686  147,153  131,915 

Chic  Milw  &  aary...J'ne  22.642  14,828  54  892  23,480  16,346  6,158  3.352  4.261  3.494  1,225  1.077  9.132  8.374 

July  1  to  June  30 278.323  254.490  3.%3  3.268  287,940  263.612  59.681  52,097  45.835  48.102  14.210  13,222  111,365  127.589 

(New  fiscal  year).  July  22.309  17,479  283  1.207  23.022  18.920  4.795  3.617  4.303  3071  1.231  997  9.568  7.896 

Chic  Milw  &  St  Paul.. July  3.434.494  2.984.275  1,365,963  1,264,708  5.210.457  4.652,409  917,483  512.881  607.087  511,817  104,522  102.585  1.840.368  1,662,036 

Montana J'ne  12,879  55,529  9.331  16.208  20.006  73,522  2,235  17.514  6.030  4.378  379  267  8.402  19,009 

July  1  to  J'ne  30 541.199  553.957  118.137  168,100  666,772  759,038  140,102  111,774  68,211  48.339  4,646  5,209  204.824  187.127 

Chic  Peoria  &  St  L... J'ne  30.939  74,435  24,944  25.143  112,570  106,438  6.405  16.411  49.297  24.746  6.136  5.996  58.869  52,760 

July  1  to  J'ne  30 1.169.043  1.097.340  317,942  300,956  1,564,833  1,479,586  205,752  232,192  374,914  365,729  73,699  68,654  689,751  634,780 

(New  fiscal  year). July  87.211  83,427  28,831  29,293  122,173  118.606  14,603  18,693  24,832  31,484  6,143  5.917  45.578  48,144 

Chic  St  PM&Om.. .July  652.655  586.109  394.119  343,162  1,123,975  998,487  213,142  156,493  138.701  100.404  23.541  22,303  382,345  357,205 

Chicago  Short  Line..JuIy  1,826  1,498  7,415  6,627  623  583  833  1,099     2,788  2,800 

Chicago  Southern July  29.749        29.882        2,967       1,389      976     6.696        

Chicago  Term  Trans  ..May  9.000  8.250  2.108  2,469  97.186  77.522  17.095  15.993  25,784  21,797  784  662  42.287  37.500 

July  1  to  May  31 94.303  93.733  22.962  28.575  1,000,132  1,009.436  147.829  173.661  262,460  249.359  8.884  8.962  464.670  500.428 

ChW  Pullman*  Sou. July 4.040  2,649  296  352  252  256  57  65  1.353  1,123 

Chic  Ziegler  &  Qulf_.J'n»  Dr.70  1.409 —70  2.426  Cr.2  188       162     112  131  720 

July  1  to  J'ne  30 9.353  20.288  ----  15.227  33.087  4.060  4.838  235  1,197  1.021  1,337  6,453  9,733 

Chipnewa  Val  &  Nor.J'ne  381  647  77         459  647  302  283  428  158  378  255 

July  1  to  J'ne  30 15,249  17,873  438        16,687  17.874  3.296  2,895  2,508  3,031     7.943  7,917 

Choc  New  Castle*  W  J'ne  104         --  104         5       -        -        24 

July  1  to  J'ne  30 231  ----         - 281         62       7       90     161         


Cimarron  &  Nor  West  J'ne  20.350  578  120  24  20,478  661  8.150  104  2.715  165  — .  485  868 

July  1  to  J'ne  30 19.771  5.501  96  250  19,817  6.222  8-046  919  2.550  365     -     Cr.  382  4.090 

(New  fiscal  year) .July  2.661  591  74  4  2.735  670  1.022  135  398  86  495  361 

Cin  Bluff  ton*  Chic.  July  2.252  2.405  2,492  2.349  5.511  7.287  1.019  1.037  315  384  131     2.504  2,506 

Cin  Fiemingsb*  SE.J'ne  1,030  853  625  616  1.846  1.610  522  213  43  24  58  58  712  656 

July  1  to  J'ne  30 11.320  14.048  7,145  7,458  20,797  23,607  1.071  2.408  349  841  702  652  9.167  10.730 

Cin  Hamilton  &  Day  .July  513,631  444,641  165,643  153,882  '3   755.049  664.822  125.737  84.907  137.355  131,201  20,395  23,836  286.457  277,905 

Dayton  &  Union.. July  4.220  5.484  7.639  6.517  13.307  13.370  2,552  4,363  2,429  2,695  152  280  4.801  5.628 

HamiltonBelt July  1,116  964  17  420  - 

Cin  NO  &Tex  Pac...  July  502.045  478.264  124.759  117,387  662,013  633.181  57.709  47.254  132,680  132,023  18.203  16.825  196.977  212,443 

Cin  Burns  &Cumb.Ju:;-'  1,110  1.362  •_ 1,206  1.598  31  108  14  14 33  642  709 

Harriman&NE...Juiy  5,723  8.075  395  416  6.358  8.741  1.551  3,408  905  569  32  1  1,330  1.687 

Clarendon  &  Pittsr'd. Mi-/  5.383  4.977  ---- 5,383  4.977  2.207  1.198  15  209     1,970  1.441 

July  1  to  May  31....  58,025  60,119         58.065  60,139  8.271  12,494  6.293  7,799     19  814  20,408 

Clev  Cin  Chic  &  St  L.July  1,400.773  1.238.156  695.691  659.286  2,297.704  2.088.956  278.282  246.903  354.621  272.447  78.685  74.833  805.235  785.319 

Coal  &  Coke. July  40,844  37,387  15.022  14.675  58.433  53,965  9.593  10.079  16.223  12,679  1,136  625  15.238  14.808 

Colfax  Northern )  2,031  1.936  555  526  2,629  2.523  456  499  316  351  10 1.104  1.271 

Colorado*  SE Juiy  9.780  5.150  9,814  5218  1.217  1,581  929  770  269  151  3,140  1,994 

Colorado  &  Southern. July  502.257  487,426  179,025  186,122  721.431  708.612  119.116  99.498  132.967  1C8.749  16.545  14.004  216.065  197.328 

Col  Sp&  Crip  Cr  D.July  42.254  46.842  23.041  19.865  66,910  68,395  6.250  8.435  6.038  5.938  1.523  2,139  20,488  22,206 

Ft  Worth  &DenvC  July  224.500  224.859  167.831  149.774  410.914  392.781  48.924  61,304  53,526  42,362  9,457  11.333  116,772  117.550 

Wichita  Valley ...  28.082  25.555  19.553  19.584  49.973  46.923  8.561  7.315  2.723  1.488  270  250  17,168  13.257 

Total  Company.. July  797,043  784.684  389.450  375,345  1,249.228  1.216.711  182.851  176.552  195.254  158,537  27,795  27,726  370.493  350.291 

Trinity  &  Brazos  V:  32.116  55.020  16.787  12.501  102,211  70.484  30.484  26.080  29,434  19,771  4.901  3.522  56.267  43.125 

Colo  &  Wyoming.... July  28.615  17,221  4.142  1.713  65.265  53.125  8.727  9.772  10.929  11.417  417  144  16.423  18.903 

Colorado  Midland     ..July  122-295  128-040  44,463  42,915  200,071  193.348  29.095  27.078  34.227  23.851  10.046  9.878  76.501  67,639 

Columbia  &  PugetSd  >46  36.329  6.709  4.663  56.327  43.513  5.177  8.195  8.203  3.653  189  75  11.328  8.873 

Colum  Newb  &  Laur  10-574  8-459  8207  7.695  19922  17.243  5.367  4-064  3.115  3.024  275  329  7.136  7.761 

Columbus  &  South     •  i'.i  501  392  482  973  1.002  300  300  56  96  3)0  300  78  166 

July  1  to  J'ns  30   ...  5.302  7.255  5.730  5.768  12,483  11,037  3,700  3.700  Ti\  657  3.7(0  3,700  1,560  1,730 

•  373  313  491  598  973  1.139  300  400  ',".'  41  300  100  153  14 

Conner  ling    I  erminal    '  ...           .         

Copper  Ranee  55.779  54.416  11.359  10.913  78.525  74.918  16.856  25.580  r'/.1,220  8.535  1.534  1.162  19,395  21.696 

'  179.644  618.974  H7.620  136-630  756.020  817.322  207.747  196.923  41.240  93.961  15,977  14.941  251.716  274.540 

rnwall 8.193  1.977  3-304  2.336  12,872  4.819  1.331  818  _   1.772  876  127  135  2.812  2.018 

'For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some'othcr  system,  see'page^Sl . 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

Charlotte  Hon  &  Col  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

Chattahoochee  Vail.. July 

Chattanooga   South. .J'ne 
July  1  to  J'ne  30 

July 

J'ne 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Thin  Year  Last  Year 


Chesapeake  &  Ohio. 

Chesapeake  Beach 

July  1  to  J'ne  30 


Chesapeake  Western. July 
Chestnut   Ridge July 

Cheswick  &  Harraar.J'ne 

July  1  to  J'ne  30 

Chicago  &  Alton July 

Chic  &  Calumet  Rtv-.July 
Chic  &  III  Midland... July 

Chic  &  111  Western... J'ne 

July  1  to  J'ne  30 

Chicago  &  Nor  West.  July 

Chic  St  P  M  &  Om.July 

.Macoupin  County. -July 

Pierre  &  Ft  Pierre. July 

Wyoming*  N  W..July 

Chic  &  Wabash  Vail.  .July 

Chic  &  Western  Ind..July 

Chic  Anamosa  &  Nor. July 

Chic  Burl  &  Quincy.-J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Quincy  Om  &  K  C.J'ne 

July  1  to  June  30 

(New  fiscal  year)  .July 

Chic  Cin  &  Louisv July 

Chicago  Great  West.  -July 

Mason  City  &  Ft  D.July 

Wise  Minn  &  Pac.July 

Chic  Indiana  &  South  July 

Chic  Ind  &  Louisv J'ne 

July  1  to  June  30 

(New  fiscal  year). July 

Chic  Milw  &  Gary J'ne 

July  1  to  June  30 

(New  fiscal  year). July 


849 

9.000 

676 

4,607 

7.900 
113,101 

1,434,818 

13,248 
90.124 

3,960 

1.716 

499 
3,567 

698.093 

1,412 

5,537 

9,823 
106,851 

3.971.428 

786.217 

8.609 

1.875 

16.517 

2.849 

8.770 

997 

5,255.543 


t 

961 

9.570 

657 

3.647 

7.782 
102,869 

1,264,679 

10.524 
82,613 

5.846 

1,659 

259 
3,678 

541.045 

612 

5.568 

Cr.21.548 
86;867 

3.350.763 

666.550 

6.244 

749 

15.907 

1.S74 

8,377 

1,022 

4,636,728 


t 


268 

6.401 

457 

1.423 

-2,162 
-32,523 


—242 
3.604 
—47 

2,406 

—1,172 
2,919 


975,188       830,452 


661 
-8,894 

2,513 

-1.135 

2.006 
22.925 

391.594 

—481 

2,285 

994 
30,943 

1.924.841 

337.758 

16.037 

5.454 

27.750 

-2.023 

-207 

791 

1.171.222 


2,378 
—1,018 

258 

—975 

734 
25,252 

515,990 

—596 

-1.439 

40,646 
66,298 

1.864.421 

331,937 

12,300 

5,305 

8,973 

—938 

-89 

119 

1.106.625 


54.636.697  55.268.407  23-975.931  22.479.754 
4.788,391    4.237,614    2,037.416    2.033,548 


66.541 

786.761 

72,105 

106.744 

545,779 

104.125 

37.198 

209,640 

246,792 

3.653.779 

313.342 

22,059 

247,047 

20,984 


54.467 

716.817 

56.859 

110,804 

499,979 

95.979 

39,241 

183.327 

316,359 

3,766.389 

312,302 

17,550 

254.988 

16.761 


Chic Mi!w&  St  Paul.. July    3.565,140    2,875.151 


Montana J'ne  18.654  42,500 

July  1  to  J'ne  30 436,874  365,842 

Chic  Peoria  &  St  L... J'ne  125,214  105,453 

July  1  to  J'ne  30 1,400,930  1,360,416 

(New  fiscal  year). July  96,558  108,766 

Chic  St  P  M  &  Om. .  .July  786,217  666.550 

Chicago  Short  Line.. July  4.834  5.125 

Chicago  Southern July  14.615         

Chicago  Term  Trans.. May  90.654  80900 

Ju  y  1  to  May  31 935,641  987.760 

Ch  W  Pullman  &  Sou.July  2.223  2.237 

Chic  Ziegler  &  Gulf. .J'ne  163  1,319 

July  1- to  J'ne  30 13,020  18.908 

Chippewa  Val  &  Nor. J'ne  1,108  697 

July  1  to  J'ne  30 13,769  13,848 

Choc  New  Castle  &W  J'ne  104         

July  I  to  J'ne  30 602         

Cimarron  &  Nor  West  J'ne  12,201  1,244 

July  1  to  J'ne  30 10,956  6.123 

(New  fiscal  year). July  2.062  633 

Cin  Bluff  ton  4  Chic.  July  5.260  5.480 

Cin  Flemingsb  &  SE. J'ne  1.411  1.890 

July  1  to  J'ne  30 12,643  17.978 

Cin  Hamilton  &  Day. July  590,739  539.061 

Dayton  &  Union., July  10.256  13.274 

Hamilton  Belt July  17  420 

Cin  NO  &Tex  Pac.July  422.985  424.929 

Cin  Burns  &Cumb. July  737  877 

Harriman&  NE...July  4,094  5.928 

Clarendon  &  Pittsr'd.May  4,193  2,849 

July  1  to  May  31 34.457  42,522 

Clev  Cin  Chic  &  St  L.July  1.561.030  1,419.869 

Coal  &  Coke.. July  44.400  40.366 

Colfax  Northern July  2.167  2,479 

Colorado*  SE July  6,983  5.581 

Colorado  &  Southern. July  505.456  443.072 

Col  Sp&  Crip  Cr  D.July  36.898  41.138 

Ft  Worth  &  DenvC  July  242,078  245,586 

Wichita  Valley July  30.397  23,981 

Total  Company.. July  814,829  753,777 

Trinity  &  Brazos  V.July  131,154  101.255 

Colo  &  Wyoming July  37.890  41.430 

Colorado  Midland July  155.221  133.989 

Columbia  &  PugetSd.July  25.694  22,130 

Colum  Newb  &  Laur.July  18,331  17.681 

Columbus  &   South.. J'ne  1.121  971 

July  1  to  J'ne  30 12.240  11.381 

(New  fiscal  year). July  849  1.188 

Connecting  Terminal.. July  

Copper  Range J'ne  39,133  58,331 

July  1. to  J'ne  30 541.953  603,280 

ornwaii ...July  6,789  4,520 


—5,237 

14.966 

—7.387 

12.311 

93.691 

65,668 

19.515 

58.588 

225.447 

1.665.606 

173.889 

1,421 

40.893 

2,038 

1,645.316 

1.351 
229.898 

—12,644 

163.902 

25.614 

337.758 

2.580 

15,266 

6.531 
64.491 

1.816 

-234 
2,206 

—649 
3.318 


321 

8.276 

8.860 

673 

250 

435 
8.153 

164,310 
3.051 
1.098 

239.027 

469 

2,264 

1.189 
23,607 

736.673 

14,032 

462 

2,830 

215,974 
30,012 

168,835 
19,576 

434,397 

—28,943 

27,374 

44,849 

30,633 

1,590 

—148 
313 
123 


-3,377 
21,675 

411 

1,107 
14,179 

-50 

4.025 


-583 
99 
37 

1.806 

—279 
5,628 

125.761 

96 

544 

208-251 

721 

2.812 

2,127 
17.616 

669.086 

13.599 
44 

-362 
265.539 

27,257 
147.194 

22,941 

462,931 

—30,771 

11,644 
59,358 

26,382 

—438 

30 

2-650 
-49 


39,391 
224,067 

6,083 


16.587 
204.042 

298 


35,984 


33,156       —4,845 


13.338 


54.990 
14.272 


11.433 


32.846 
13.403 


3.736 
2.066 


47.822 

679.614 

62.237 


89-299 

543.693 

52,426 


—15.792 

-158.406 

—9.011 


1.167 
616 
126 

2,880 


1,250 


-1,102 
497 
—7 
274 


14,272 


3,105 
37,088 


13.403 


3.323 
36,066 


2.066 


504 
8,453 


4,967 


27,413 
7.400 


14.783 


3.568 


18,351 


4.708 


5,122 


25.028 
6.048 


648 


3.742 


4.390 


4.219 


—264 
—3.967 

-3,324 

5.859 


1.000 


571 


1,571 


477 


6.433 


5,351 


-1.556 


940 


-311       -2.358 


—1,908 
3.320 


40-693 

15.194 

-2,160 


1.250 


—553 
—5,915 
—1.022 

—13.779 

113.783 

51.601 

13.115 

8,541 

112.599        --- 

1,400.770 
141.299        

—1.203        -        

8.623        -        -- 

2.158        - 

1,777,257       145.581       102,112        23,225         44,228 

31,021        

393,196        -- 

984 - 

119.170        

9.839 

331.937 

1.502 


3.320 


612 
6.982 


780       -2.507 


-2.615 
4.437 


545 


591 


1.136 


108 


-1.696 


For  index  tdjroads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL  NET 

Current      Previous  Current  Previous 

Year  Year  Year  Year 

$  $  $  S 

64  64  203  -306 

728  728  5,672  2,876 

60  60  397  —107 

150  150  1,273  2.256 

650  600  —2,312  -1,772 

10,422  7.146  -42.945  -4,227 

67,500  65,900  902,843  765.492 

Cr.646  Cr.7  1,307  2.386 

1.553  2,442  —10,448  —3.460 

287  286  2,225  —27 

30  28  —1,165  -1.303 

47  32  1,959  702 

564  384  22,361  24.368 

32.000  30,000  359,283  483.631 

25  25  —506  '  621 

325  350  1.960  —1.789 

386  345  607  40,301 

4,641  4.147  26.301  62,150 

228.000  230.000  1,700.578  1.632.513 

53.007  52.969  286.816  282.288 

500  350  15.537  11.950 

850  1.000  4.604  4.305 

2,100  2,000  25.650  6.973 

91  73  —2,115  —1.011 

385  370  —592  —459 

121  121  669  —1 

178.417  204.665  977.011  942.652 

2.517.017  2,455,988  1.300.507  20.038.960 

215,570  212,600  1,812,833  1.818,787 

2,450  2,250  —7,687  —2.803 

29,910  28,043  —14,943  —33.958 

2,450  2,450  —9,837  —3,472 

3,405  3.250  8,906  —17.129 

17.930  17.000  74.659  96.783 

7.662  6,000  58,503  45.601 

4,083  2,094  15.424  11,021 

12,500  15.000  46.363  -5.208 

22.314  21.895  203,132  90.704 

260,814  258.395  1.404.791  1.142.375 

20.000  21.500  153.889  119.799 

1.666  1,500  —245  —2.703 

18.499  18.000  22,393  —9,376 

1,666  1,500  371  658 

206.616  197,543  1,461,925  1,623.943 

1,844  1.220  —492  29,801 

25.261  15.468  204.636  377.727 

3,751  6.509  —16.395  —5.525 

51.401  52.009  112,501  67.160 

4.150  4.600  21.464  5,239 

53,007  52.969  286.816  282.288 

100  85  2.480  1.417 

2,000        13.266        

16.555  14,482  —9.518  -17.247 

163,450  155,194  —90.505  —126,537 

43  43  1.773  367 

544  300  —778  807 

958  300  1.247  13,879 

16  16  —665  —66 

196  196  3,122  3.829 

::::::  ::""  "321  """ 

8,276  -583 

8.860  99 

— - 673  37 

433  433  182  1.373 

Cr.  51  21  486  301 

190  264  7.963  5.364 

25.833  25.000  138.477  100.761 

408  441  2.642  —344 

1    1.096  544 

20,000  19,000  219.808  186.743 

67  67  402  654 

600  430  1,664  2.381 

158  104  765  2.022 

1.748  1.154  17,892  16.461 

74.000  74.886  659.349  591.584 

3-500  3,500  16,392  14,536 

124  112  338  —67 

90  90  2.740  —452 

21.625  19.755  195.350  246.329 

1.900  1.900  28,112  25.357 

9.300  8,333  160.106  139.453 

1,778  1.000  17,798  21,941 

34.603  30,988  401,366  433.080 

3-000  2,000  —31,943  —32,771 

1,000  1,250 26,374  10,394 

9,350  8,400  35.977  51.067 

1.847  3.500  28.785  22,882 

780  780  810  —1.218 

13  13  134  17 

165  165  148  2.485 

13  13  109  35 

904  1.137  —2,460  —2,834 

3,718  3,861  35.673  12.725 

46,718  48,461  177.348  155.580 

350  350  5.733  —51 

other  system,  see  page  31. 


MILES 

end  o/  Month 
This     Last 
Year    Year 

18 
18 

18 
18 

32 

33 

99 

99 

1.903 

1.393 

28 

28 

40 

40 

10 

10 

4 

4 

998 

998 

1 

1 

25 

25 

17 

17 

7,637 

7,632 

1.738 

1.729 

23 

23 

1 

1 

147 

147 

37 

37 

16 

16 

19 

19 

),020 
J.02 

9,023 
9.023 

262 
262 

262 
262 

284 

284 

818 

818 

386 

386 

271 

271 

340 

329 

615 

615 

617 

615 

122 
122 

122 

122 

7.51! 

7.516 

155 

157 

255 
255 

255 
255 

[1.738 

1,729 

16 

16 

114 

.... 

89 

90 

5 

5 

6 

6 

•  19 

17 

22 
22 

22 
22 

5 

5 

1,036 

1,036 

47 

47 

2 

2 

337 

337 

1 

1 

19 

19 

17 

17 

1,982 

1,982 

191 

191 

13 

1 

20 

20 

1,249 

1,249 

74 

74 

454 

454 

174 

174 

1,951 

1,951 

455 

421 

54 

54 

337 

337 

57 

58 

75 

75 

22 
22 

22 
22 

3 

3 

123 

115 

12 

12 

8  RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENQER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT                   PASSENGER            incl.  Other  Revenue      Way  &  Structure            Equipment                TRAFFIC         TRANSPORT  AT'N 
V4  ME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 
$                   $                  $                   $                   S                   $$$$$$$$                  $ 

Coudersp  &  Pt  Alleg.J'ne 
July  1  to  J'ne  30 

7.857 
75.819 

5-064 
83.332 

3,239 
38.546 

2.018 
33,712 

11,657 
118.023 

7.397 
122,175 

3.168 
21,632 

1.667 
27.554 

255 
3.932 

352 
5-676 



""""50 

3.480 
37,459 

2.826 
43.536 

Cranberry  Lake July 

1.454 

1.196 

720 

337 

2.207 

1,738 

558 

822 

87 

323 





799 

495 

Crane J'ne 

July  1  to  J'ne  30 

3,319 
34.940 

2.323 
41.804 

3.329 
35.888 

2,323 
41,948 

229 
3,185 

632 
7,910 

558 
5.070 

312 

6.085 





1.098 
13.144 

785 
13,821 

Cripple  Creek  Central — 

Flor  &  Cripple  Crk.July 

25.474 

29.142 

14.709 

12,757 

41.230 

42.996 

4,075 

5,657 

3,910 

3.845 

990 

1,390 

13.317 

14.434 

Midland  Terminal .  .July 

13,816 

16.312 

8.157 

7,034 

22,537 

23,938 

2,194 

3.046 

2.128 

2.093 

533 

748 

7.170 

7.772 

Crook  Cr  RR  &  Coal .  .July 

411 

2,181 

147 

123 

852 

3,003 

376 

371 

123 

194 



872 

771 

Crossett J'ne 

July  1  to  J'ne  30 

5.993 
61.925 

2.733 
44,254 

5.998 
61.925 

2,733 
44,264 

1,017 
11,087 

418 
7.487 

680 
4,130 

258 
1.925 



749 

16.139 

442 
11,594 

Crystal  River July 

2.098 

7,055 

882 

827 

6.054 

10,782 

1,647 

3.047 

471 

1.190 

90 

56 

1,069 

1.756 

Cumberland  &   Penn.July 

61.240 

72.364 

1.614 

1,479 

64 .282 

75.686 

5,733 

6.382 

20.470 

20.277 

306 

370 

17.594 

18,916 

Cumberland  Valley  _.Juiy 

155.009 

141,393 

52.594 

50.008 

217 .381 

200,433 

34.576 

24.415 

19.942 

15,000 

3,889 

4,164 

61.423 

59, 58  2 

Dansv  &  Mt  Morris.. J'ne 
July  1  to  J'ne  30 

1.185 
16.613 

854 
15.349 

1.195 
11.784 

826 
11.888 

2,583 
30,824 

1.867 
29,567 

782 
7,963 

481 
9.865 

948 
3.091 

161 
3,547 

49 
488 



969 
11,003 

10.442 

Dardanelle  &  Russell.J'ne 

Juiy  1  to  J'ne  30 

1.672 
21,935 

1.340 
16.213 

305 
4.038 

301 
3.882 

2,090 
27.565 

1.738 
21,597 

221 
1,540 

48 
1.455 

380 
993 

614 





856 
14.319 

933 
12.632 

Dav  R  I  &  Northwest.July 

6,506 

3.001 

2.313 

762 

988 

862 





3.831 

1.557 

Day  Lebanon  &  Cin..July 

2,364 

2,103 

669 

743 

3,151 

2,923 

938 

571 

410 

718 

334 

46 

1,398 

1.820 

Deering  Southwest  ..July 

1.777 

1.546 

323 

166 

491 

414 

12 

10 

302 

313 

Delaware  &  Eastern. July 

5.185 

5.079 

2.741 

2.855 

8,465 

8.505 

4.146 

4.165 

1.759 

2.200 

246 

388 

4,571 

3.969 

Delaware  &  Hudson. July 

1,192,931 

1,125.148 

336,537 

306.148 

1,586,137 

1.476,488 

138.766 

146.102 

230.208 

168.900 

30,692 

31,353 

534.880 

519.206 

Greenw  &  Johnson. J'ne 

July  1  to  June  30 

(New  Year) July 

5,555 

94,930 

6.776 

6,101 

81.932 

6.391 

1,319 

14,265 

1.333 

1.044 

13.035 

1.194 

7.079 

111,821 

8.326 

7.590 

100,524 

7,828 

1,258 

18,487 

1,252 

1.058 

13,790 

1,143 

68 

4.421 
52 

994 

6,153 

284 

61 

121 

25 

3.265 

30,620 

2,870 

3.149 

40.146 

2.314 

De'  Lack  &  West July 

2.281.034 

2,042.845 

698.236 

637.554 

3.168.225 

2,859.239 

349,536 

384,011 

390,999 

367,154 

59,051 

54,550 

738,288 

760.955 

Bangor  &  Portland. J  'ne 
July  1  to  J'ne  30 

34,133 
338.876 

27.203 
293,620 

386 
3.918 

286 
4.556 

34,759 
349,086 

27,832 
303,965 

4,640 
53,042 

3.562 
30,933 

1.573 
17.991 

1.298 
15.775 

675 
5.798 

443 
5,247 

8,644 
90,491 

7.218 
84,245 

Lack  &  Montrose.. July 

746 

462 

2.324 

2.274 

3.251 

3,047 

1.067 

1.105 

11 

7 

47 

45 

1.163 

1.080 

Sussex .July 

7.262 

5.424 

9,208 

8.121 

19.099 

16.215 

5,963 

3.851 

557 

597 

239 

227 

5.991 

6.205 

Syrac  Bing  &  N  Y.-_  July 

40.743 

40.705 

35.228 

33,294 

87.228 

84,380 

7,269 

8.239 

5.321 

7.661 

3,306 

3.203 

24,579 

24.482 

Delray  Connecting July 

7.960 

8.776 

1.672 

1,023 

1.374 

1,025 





3,800 

3.828 

Dents  Run July 

255 

1.067 

176 

218 

14 





137 

137 

Denv  &  Rio  Grande.  .July 

1.349.838 

1,102,971 

551.123 

504,120 

1,990,515 

1.684,823 

254.977 

214,915 

247,801 

196.193 

41,577 

38.563 

636.018 

524.303 

Boca  &   Loyal  ton..  July 

25.600 

14,305 

3.259 

2,339 

29.546 

17,766 

2.078 

3,062 

3,291 

1.178 





4.285 

4.705 

Rio  Grande  South.  .July 

29.797 

36,033 

11,941 

11,772 

45.122 

51.308 

11,848 

9,624 

3,890 

2,270 

167 

149 

14.088 

13.590 

Denver  Boulder  &  W.July 

10.873 

3.912 

6.856 

5.428 

18.096 

9.727 

4,009 

2,097 

1.504 

1.597 

719 

430 

6.490 

3.691 

Depue  &  Northern July 

1.288 

560 

1.288 

560 

132 

196 

332 

64 

25 

403 

248 

De  Queen  &  Eastern. J'ne 

July  1  to  J'ne  30 

(New  Year) July 

8.007 

119.293 

4.524 

5.461 

98.733 

6.941 

429 

7.483 

603 

608 

8.372 

985 

9.969 

150,022 

5.649 

6,458 

118,242 

8.076 

1,658 

65,945 

393 

8.261 

50,650 

5.316 

1.037 

20.913 

821 

1,200 

15,305 

1.484 

"""12 



1.446 

29,194 

1,389 

1,453 

33.243 

2,734 

Des  Moines  Union J'ne 

July  1  to  J'ne  30 

40.681 
307,651 

24.321 

309,688 

3.963 
39.523 

3,867 

43,204 

434 
6.003 

1.034 
9,502 





11,501 
139,780 

11.643 
140,933 

Des  Moines  Western.J  'ne 
July  1  to  J'ne  30 

2.871 
19,327 

1,604 
20,917 

744 
6.311 

599 
4,021 







588 
6.849 

506 
5,090 

Detroit  &  Mackinac. July 

67,407 

70.214 

29.386 

28.787 

102,525 

104.602 

17.096 

7.423 

16.663 

15,166 

2.358 

2,315 

30,233 

33.052 

Det  &  Tol  Sh  Line... J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

55.359 

767.278 

69,345 

56,718 

875,878 

57,831 

55,529 

769,181 

69,489 

57.356 

878,421 

57.894 

9.945 

123,664 

14,720 

10.525 

103.637 

11.599 

5.376 

61.657 

4,626 

3,931 

60,262 

4,474 

1,023 

11,260 

1,293 

706 

7.753 

773 

17,089 

234,811 

18.625 

17.097 

241.477 

18.304 

Detroit  Terminal July 

2,166 

869 

595 

316 

33 





949 

426 

Det  Tol  &  Ironton...July 

91,180 

89,384 

14,545 

12,994 

113.789 

110,506 

23,225 

17.898 

10,585 

30,681 

3,570 

2.309 

55.281 

48.345 

Ann  Arbor. July 

81.529 

87,465 

50,035 

43,239 

141,364 

141,406 

23,218 

21,370 

11.530 

23,344 

4,575 

2,907 

52,121 

57.151 

Doniph  Ken&  Searcy. J'ne 
July  1  to  J'ne  30 

2.213 

17.575 

2,143 
17,259 

175 
1,845 

188 
1.159 







987 
5,865 

Dry  Fork. July 

13.266 

9.861 

3.490 

3.216 

16,977 

13,280 

2,304 

3,379 

788 

935 





3.639 

3.038 

Duluth  &  Iron  Range. July 

1.324,495 

952,823 

20,059 

19,204 

1,354,306 

981,989 

96,151 

70,996 

58.012 

56,666 

298 

202 

169.043 

129.911 

Dul  Missabe  &  North.  July 

1,963.637 

1.444.200 

37,324 

28,933 

2,009.782 

1,478.668 

104,043 

73,394 

106.136 

92,550 

1,542 

758 

212,135 

152.847 

Duluth  R  L  St  Winn.. July 

30-864 

18.195 

8.043 

6,516 

40.009 

25,634 

4,925 

7,426 

5.468 

4,533 

246 

441 

14,065 

7.796 

Duluth  Sou  Sh  &  Atl.J'ne 
July  1  to  J'ne  30 

165.601 
1,634,089 

107.127 
1,783.169 

89.565 
915.123 

78,626 
969.125 

269.483 
2,719.337 

200.347 
2.921,916 

62,713 
445,281 

52,206 
553.319 

32.160 
327,790 

27,145 
359.991 

8.771 
100.884 

8.050 
85.249 

94.880 
1.027,070 

72.309 
1,135.788 

Dunbar&Wausaukee.J  'ne 
July  1  to  J'ne  30 

1.571 
21,436 

3,251 
29,724 

1 
29 

1 
174 

1.572 
21,466 

3,253 
29.898 

491 
12,953 

271 

18.214 

Dunleith  &  Dub  Bdgc.July 

12,500 

12,500 

5.048 

3.688 

17,548 

16.188 

272 

797 





662 

656 

Durham  &  Southern. July 

23.810 

18.837 

2,192 

1.787 

28,243 

22,399 

3.069 

3.177 

1.386 

1.301 

486 

406 

4.977 

4,680 

Durham  Transport'n.July 

2,568 

1.325 

2.768 

1,325 

275 

733 

100 

232 



620 

956 

Dyersburg  Northern. Jnly 

4,601 

3.764 

931 

807 

6.618 

5.175 

1,205 

1.051 

2.888 

435 





1.515 

1.093 

E  Broad  Top  RR  &  C.July 

13.164 

13.024 

1.847 

2,477 

15.442 

15,884 

1.373 

1.589 

2.403 

1.943 

31 

2.477 

3-292 

East  Carolina  Ry J'ne 

July  1  to  J'ne  30 

3,387 
57,456 

3,232 

48.044 

801 
9.563 

462 
7,633 

4,382 
68,772 

3,831 
57.604 

1.175 
10.257 

5.220 
28.761 

322 
8,084 

65 
10.138 



"35 

1.513 
22,761 

517 
18.804 

E  Jersey  RR  &  Term. July 

1.974 

1.184 

2,151 

1.390 

234 

12 

358 

477 





451 

442 

East  Jordan  &  South.  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

5.859 

62.660 

6.735 

5.028 

51.871 

5,085 

541 

7.899 

759 

563 

7.738 

535 

6,490 

71,767 

7,602 

5.698 

61.026 

5.695 

2,249 

21,406 

2,536 

1.664 

25.950 

1,708 

184 

9.289 

786 

412 

8-032 

641 

76 

1,084 

190 

96 

1.163 

84 

1,463 

17.345 

1.286 

804 

20.206 

755 

East  St  L  Connecting.  July 



25,454 

29,481 

4,526 

4,751 

3.845 

2,513 

221 

188 

9.289 

9,558 

E  Term  &  W  Nor  Car.  May 
July  1  to  May  31 

14.728 
167.453 

14,967 
181.905 

2,820 
29,872 

2,371 
32,914 

18,047 
203.180 

17,809 
220,051 

2,882 
30,653 

2,816 
32,620 

1.648 
20,707 

1.951 
2-J.128 

159 
1.183 

83 

947 

3,878 
42,913 

3,750 
50,611 

Eastern   Kentucky July 

1,421 

2,371 

927 

894 

2.674 

3.565 

1,692 

1.237 

494 

484 

6 

12 

1.226 

1,449 

Eddystone&  Del  Riv. July 

530 

836 

530 

836 

5 

60 

20 





172 

184 

El  Paso  &  S  W  Co... July 

488.620 

437.689 

92,859 

87,387 

606,233 

550.276 

82,042 

73,211 

75.224 

83,989 

10.632 

9.329 

161,708 

150,786 

El  Paso  Southern July 

850 

587 

850 

587 

3 

10 







379 

296 

El  Pa&o  In  Pass  D..J'ne 
July  1  to  J'ne  30 

3,515 
47.200 

9.320 
52,140 

84 
1.317 

203 
1,367 



2,580 
35,127 

2,505 
35,715 

Elgin  Jolict  &  East. .July 

716.273 

519.268 

41 

10 

767.451 

554.518 

56,466 

55.322 

116,512 

98.791 

4.266 

3.256 

188.663 

162.785 

Elmina  &  E  Transp.-J'ne 

July  1  to  J'ne  30 

(New  Year) July 

2.331 

16.928 

2.958 

1.399 

20.349 

1.596 

""\2 

2,331 

16,928 

2,958 

1.399 

20.362 

1.596 

711 

7,980 

684 

1.200 

5.963 

423 

70 

3.047 

143 

68 

2.121 

56 

353 
4.605 

232 

7,381 

566 

59 

398 
826 

mporium  &  Rich  V.July 

1.388 

516 

17 

47 

1.733 

647 

1,303 

19 

133 

1.807 

3 

922 

426 

Englew  Alex  &  S  W..Apr 
July  1  to  Apr  30 

18 
733 

418 
3.664 

18 
733 

418 
3.664 

60 

420 

30 
210 

18 
156 

404 
2,831 

Erie J'ne 

July  1  to  J'ne  30. .    . 
(New  lineal  year)  .July 

2.762.277    2.731.626 

32.047.036  31.009.434 

2.485,133    2.489.717 

703.386 

8.099.917 

871.540 

707.905    3.752.454    3.717.614     239.991     796.152     737.281     977.459 

8.647.847  43.224.889  42.599.731  3.844.187  5.344.816  8,659.847  9.733.929 

821.633    3.636.037    3.564.052     455.994     435.771      708.929     710.549 

89,778 

977.372 

89.256 

79,510    1.123,866    1.176.421 

935,054  14.582.852  15.764.193 

68.601     1.140.512     1.142.270 

Chicago  &  Erie J'ne 

July  1  to  J'ne  30   .-- 
(New  fiscal  year)  .July 

249,440 

3.142.752 

248.452 

200.649 

2.936.906 

207,591 

75.044 

780.716 

71.616 

69.473 

841.601 

72.632 

360.096 

4.289  939 

355.810 

308.054 

4.146.704 

307.500 

33.235 

338.219 

49.766 

81.694 

5S6.597 

44.412 

78.552 
989.132 

88.703 

44.032 

948.975 

77,218 

15.170 

147,248 

14,620 

11.274 

133.791 

10.162 

160.292 

2,033.328 

150.142 

161,255 

2.029,328 

149.733 

Total  Company.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

3.011.717    2.932.275 
35.189.788  33.946.340 

2.733.585    2.697.308 
For  index  to  roads 

778.430       777.378    4.112.550    4.025.668     273.226     877.846     815.833    1.021,491  104.948     90,784    1.284.158    1.337.676 
8.880.633    9.489,448  47,514,858  46,746,435  4.232.406  5,911.413  9,648.97910.682.9041.124.6201.068,845  16,616.180  17.793.521 
943.156       894.265    3.991.847    3.871.552     505.760     480.183     797.632     787.767    103.876     78.763     1.290.654     1.292.003 
not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  St. 

Sept.,  1909.)  RAILWAY  EARNINGS 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS    . 

incl.  General  Exp.  FROM  RAILROAD  Gross  Revenue  Net  Revenue 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
$$$$$$$$ 

Coudersp  &  Pt  AHeg.J'ne  7.843  5.233  3.813  2.164        

July  1  to  J 'ne  30 68.390  81.307  49.632  40.868        

Cranberry  Lake July  1.496  1.641  711  97         — - 

Crane J'ne  2.074  2,130  1.254  192               24         22         

July  1  to  J'ne  30 24.577  33.637  11,310  8.311               99        54        

Cripple  Creek  Central — 

Flor  &  Cripple  Crk.July  23.846  26.692  17,383  16.303        - -        

Midland  Terminal.. July  12.909  14.385  9.627  9.552 

Crook  CrRR&  Coal.. July  1,398  1.363  —545  1.640         - 

Crossett J'ne  4.972  3.619  1,025  —886         

July  1  to  J'ne  30 61,730  41,344  195  2,920        

Crystal  River July  3.621  6.439  2.432  4.342         

Cumberland  &  Penn.July  46.664  48,942  17,618  26.743  24                 7               24                 7 

Cumberland  Valley  ..July  127.709  108.189  89.672  92,244  1,377          1.202             666             690 

Dansv  &  Mt  Morris.. J'ne  3,531  1,683  —947  183 - 

July  1  to  J'ne  30 24,799  28.302  6.024  1,265        

Dardanelles  Russell. J'ne  1,603  1,010  486  728         -- 

July  1  to  J'ne  30 18,217  15.955  9,347  5.642        - 

Dav  R  I  &  Northwest.July  7.307  3.321  —800  —320 

Day  Lebanon  &Cin.. July  3.309  3.321  —157  —398         

Deering  Southwest  ..July  1.229  979  547  566         

Delaware  &  Eastern. July  11.525  11.466  —3.060  —2.960         

Delaware  &  Hudson. July  973.344  897.744  612,793  578.744  7.228          6.289             354             385 

Greenwfc  Johnson.  J'ne  4.962  5.312  2.117  2,278         - 

July  1  to  June  30 55,927  60,827  55,893  39.696         

(New  Year) July  4,375  3,782  3,951  4,045         


Del  Lack  &  West July    1.590,991    1,616.705    1,577,233    1,242,533       221,545       230.108         14,890  1.269 

Bangor*  Portland. J'ne         16.005         12.992         18.754         14,839         

July  1  to  J'ne  30 173,111        141,672       175,975       162,293         - 


Lack  &  Montrose.. July  2,351  2,299  900  748         

Sussex.. July  13,043  11.213  6.055  5.001         

SyracBing&N  Y..July  42.948  46.606  44.280  37.774         --         

Delray  Connecting... July  7.199  6.404  760  2,371         

Dents  Run ..July  411  622  —155  444         

Denv  &  Rio  Grande.  .July  1,225.509  1.022.663  765-006  662.160  64.516         51.684         12,640           8.738 

Boca  &  Loyal  ton..  July  10,111  9.722  19.434  8.044 

Rio  Grande  South.. July  32,264  27.841  12,858  23.467         

Denver  Boulder  &  W.Julv  13.655  8.427  4.441  1.300         - 

Depue  &  Northern... July  944  534  343  25         

De  Queen  &  Eastern.J'ne  8.363  12,480  1,606  —6,021 

July  1  to  J'ne  30 133.716  111.677  16.306  6.565         

(New  Year) July  4.283  10.039  1.365  —1,963        - - 


Des  Moines  Union... J'ne  16,832  17.404  23.849  6.917         -         

July  1  to  J'ne  30 200.421  205,153  107.230  104,534         

Des  Moines  Western.J'ne  1,621  1.154  1.249  450         

July  1  to  J'ne  30 14.022  9.765  5.305  11.152         

Detroit*  Mackinac. July  68.734  61.191  33.790  43.410  4.512           1.943           1.565       —2,253 

Det  &  Tol  Sh  Line... J'ne  34.969  33.847  20.560  23.508         -         - -- 

July  1  to  J'ne  30 449.776  429.913  319.405  448.507         - 

(New  fiscal  year). July  40.931  36,567  28,558  21,327         - -         


Detroit  Terminal July  1.578  742  588  126         

Det  Tol  &  Ironton... July  96,502  106.515  17.187  3.890         —19         

Ann  Arbor July  96.231  109.096  45.133  32,309         18.820        4.420        

Doniph  Ken&  Searcy. J'ne  1,579         563         - -- 

July  1  to  J'ne  30 10,003         7,256  --         

Dry  Fork July  7,579  8.251  9,398  5,029         --.. 

Duluth  &  Iron  Range.July  332,038  265,213  1,022,267  716,775  8.583         19.503          5.243  9.991 

DulMissabe&  North. July  434,309  333.392  1.575.472  1.145,276  8,205         14.078           6.398  9.859 

Duluth  RL&  Winn..  July  26.024  21.295  13.985  4.339         - 

Duluth  Sou  Sh&  A tl. J'ne  204,868  165.287  64,615  35.060  7.034           6.822           2,033  2,644 

July  1  to  J'ne  30 1,979.518  2.214,374  739,819  707,541  66,248        65.042          7,866  18.470 

Dunbar&Wausaukee.J'ne  491  271  1,081  2.982 

July  1  to  J'ne  30 12.953  18.214  8.512  11,684         


Dunleith  &  Dub  Bdge. July  1.097  1,593  16,451  14,595         - 

Durham  &  Southern. July  11,313  11,870  16.929  10,529         —50 

Durham  Transports. July  995  1,947  1,772  —621 

Dyers  burg  Northern.  July  6,337  2,695  281  2,480         - 

E  Broad  Top  RR  &  C.July  7,887  8.413  7,555  7.471         

East  Carolina  Ry J'ne  3.593  6.381  789  —2,550         

July  1  to  J'ne  30 54,686  71.256  14,085  —13,652        


E  Jersey  RR&  Term. July  1,297  1.166  854  224  7.816           8.092           1,615           2,432 

East  Jordan  &  South. J'ne  4.000  3.003  2.490  2.695         --- -         

July  1  to  J'ne  30 49.862  56.107  21,904  4,918         ---         

(New  fiscal  year). July  4,824  3,215  2,778  2.479         

East  St  L  Connecting. July  19,572  18.572  5.881  10,908               27         17            —40 

E  Tenn  &  W  Nor  Car. May  9.353  9.299  8,693  8.510         - -         

JulyltoMay31 106,880  117,864  96,299  102,187        


Eastern  Kentucky... july  3.750  3.412  —1.076  153         

Eddystone&  Del  Ri v. July  296  257  233  578         

El  Paso  &  SWCo... July  353.671  339.282  252,562  210.994          1.351        —726 

El  Paso  Southern July  383  306  467  281 

El  Paso  Un  Pass  D_. J'ne  2.728  2.770  786  6.550         

July  1  to  J'ne  30 37.347  37.766  9.852  14.373         -         

Elgin  Jolietfc  East.  .July  378.943  331.591  388.507  222.926         

Elmina  &  E  Transp..J'ne  1,090  1.747  1.240  —348         -- 

July  1  to  J'ne  30 19.257  13.818  2.329  6,543 

(New  Year) July  1,468  1.368  1.489  227        

Emporium  &  Rich  V.July  2.390  2.394  —656  —1.747         


Englew  Alex  &  SW_. Apr                60              544             —41  —126        -  - 

July  1  to  Apr  30 656          3,811                77  —146         --  -         - 

Erie J'ne    2.291,421    3,124.562    1,461,032  593,052  308,317       283,723  36,085     —40,938 

July  1  to  J'ne  30 29.037.614  32,721.215  14,187.275  9.878.515  2.926.303    3.037.799  85.566—413.132 

(New  fiscal  year). July    2.475.400    2.434.666    1.160.636  1.129,385  287.701       292.103  11.063         41.985 


Chicago  &  Erie J'ne       297.557       306.568         62,539  1.485 

July  1  to  J'ne  30 3.656.411    3.776.490       633.558       370.213 

(New  fiscal  year) .July       311.758       288,534         44,051  18.966 


Total  Company.. J'ne    2.588.978    3.431.130    1.523,571       594,537       308,317       283.723         36,085     —40.938 

July  1  to  J'ne  30 32.694,025  36.497.705  14.820.833  10.248.728    2.926.303    3.037.799         85,566—413.132 

(New  fiscal  year).July    2.787.158    2,723.200    1.204.687    1.148.351       287.701       292,103         11.063        41.985 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  SI 


TAXES 

Current      Previous 

Year           Year 

$                  $ 

FINAL 

Current 
Year 

% 

NET 

Previous 
Year 

% 

MILES 

'nd  of  Month 
This     Last 
Year    Year 

200 
2.760 

200 
2,760 

3.613 
46,872 

1.964 
38,108 

39 

39 

98 

54 

612 

42 

6 

6 

590 
957 

33 
400 

686 
10,408 

159 
7.911 

2 

2 

1,235 

1.235 

16,148 

15.068 

54 

54 

665 

665 

8,962 

8,887 

29 

29 

181 

176 

—727 

1.463 

17 

17 

1,025 
195 

—886 
2,920 

10 

10 

800 

750 

1.632 

3.592 

16 

32 

2,800 

2,200 

14.843 

24.551 

32 

32 

4,083 

3.712 

86.255 

89,221 

162 

162 

103 

1,244 

76 
918 

—1,051 
4.780 

107 
347 

14 

14 

46 
563 

46 
563 

439 
8,783 

681 
5.078 

5 

5 

1.550 

1.550 

—2.350 

-1.870 

49 

49 

191 

189 

—349 

—587 

27 

27 

547 

566 

6 

6 

785 

514 

—3.845 

—3,475 

45 

45 

35.000 

35.000 

578.147 

544.130 

845 

845 

688 

4.235 

400 

1 

2,793 
267 

1.428 

51.658 

3.551 

2,276 

36,902 

3.778 

31 
31 

31 
31 

98.400 

112,800 

1.493.723 

1.131.003 

931 

893 

450 
5.400 

500 
6,090 

18.304 
170.575 

14.339 
156.203 

38 

38 

45 

50 

855 

698 

10 

10 

1.200 

1,200 

4.855 

3.801 

30 

30 

4.250 

4,500 

40.030 

33.274 

80 

80 

255 

257 

505 

2,114 

14 

14 



16 

—155 

428 

6 

6 

61.000 

61,000 

716,646 

609.398 

2.552 

2.535 

830 

850 

18,604 

7.194 

45 

45 

2,500 

2,500 

10,358 

20.967 

179 

180 

375 

300 

4.066 

1.000 

46 

46 

25 

25 

318 



0.72 

0.72 

159 

1.908 

159 

15 

1,764 

159 

1.447 

14.398 

1,206 

-6.037 

4.800 

—2.122 

42 

42 

42 
42 

4,736 
34,436 

2,452 
29,781 

19.112 
72,793 

4,465 
74,752 

5 

14 

Cr.  215 

1,984 

U6 

1.828 

1,465 
3,320 

334 
9.323 

4 

4 

7,209 

6,343 

28.146 

34.313 

347 

347 

2.950 
39.166 
3.050 

3,436 
39.867 
3.436 

17,610 
280.238 
25.508 

20.072 

408.640 

17.890 

78 
78 

78 
78 

315 

309 

272 

—183 

9 

9 

6.510 

6.978 

10.S57 

—3.083 

433 

438 

12,330 

11.368 

37,222 

20.941 

300 

300 

10 
60 

553 
7,196 

6 

6 

356 

339 

9,041 

4.689 

30 

30 

53,757 

39.775 

973.753 

686.991 

167 

167 

83,701 

60,255 

1.498.169 

1.094.879 

281 

273 

1.603 

1.014 

12,381 

3.324 

92 

92 

21,816 
203.599 

10,353 
186,345 

44,832 
544.086 

27.351 
539.666 

593 

590 

66 

813 

67 

790 

1.014 
7,698 

2.914 
10.894 

13 

13 

2,690 

1,813 

13,760 

12.781 

1 

1 

404 

394 

16,524 

10,134 

58 

58 

12 

25 

1,760 

—646 

9 

9 

104 

107 

176 

2.356 

31 

31 

300 

200 

7.255 

7.271 

42 

42 

68 
825 

68 

825 

720 
13,260 

—2,619 
—14,477 

38 

38 

150 

40 

2.319 

2.617 

0-48 

0.48 

337 

3.691 

307 

540 

3.612 

301 

2,152 

18.213 

2.470 

2.154 
1.306 
2.178 

30 
28 

25 
28 

900 

950 

4,999 

9.918 

3 

13 

400 
4.308 

400 
4,234 

8.293 
91.991 

8.110 
87.952 

34 

34 

110 

133 

—1.186 

19 

36 

36 

21 

21 

212 

556 

1 

1 

17,166 

11,186 

234,669 

199.808 

886 

866 

47 

29 

420 

252 

0.44 

0.44 

383 
4,601 

377 
4.532 

403 
5.250 

6.172 
9.841 

mmmm 

13.500 

12.500 

375.007 

210,426 

777 

773 

10 

160 

13 

14 

176 

10 

1.230 
2.489 
1.476 

-362 

6,367 

217 

10 
10 

10 
10 

41 

41 

—698 

-1.788 

13 

13 

—41 
77 

—126 
-146 

8 

8 

103.308 

1.235.766 

86.417 

Cr.7.619    1.393.809 

975.026  13.037,075 

85,759    1,085.283 

559.733 
8.490,357 
1,085.611 

1.901 
1.955 

1.899 
1,901 

10.765 

133.756 

11.478 

6.548 

136.194 

11.478 

51.774 

499.801 

32.573 

-5.062 

234.019 

7.487 

269 
269 

269 
269 

114.073 

1.369.522 

97.895 

—1.071    1.445.583 

1,111.220  13.536.876 

97.237    1.117.856 

554.671 
8.724.376 
1.093.098 

2,170 
2.224 

2.168 
2.170 

10  RAILWAY  EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTAPN  EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  YearLasl  YearThis  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 
Erie—  (Concluded)—  $$$$$$$$$$$$$  $ 

Bath  &  Hammonds. J  m 

July  1  to  J'ne  30 

(Xew  fiscal  year).  July 

New  Jersey  &  N  Y.J'ne 

July  1  to  June  30 

(New  fiscal  year). July 

N  Y  Susq  &  West.. J'ne 
July  1  to  J'ne  30 

Wilkes-Barre~&,E.  .July 

Erie  &  Mich  Ry&Nav.July 

Escanaba  &  Lake  Sup. J ul y 

Eureka  &  Palisade J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Fairchild  &  N  E July 

Fitzg  Ocilla  &JBrox..J'ne 

July  1  to  J'ne  30 

(Newjfiscal  year). July 

Flint  River  &  N!E J'ne 

July  i;,to  J'ne  30 

Florida July 

Florida  Central July 

Florida  East~Coast July 

Fonda  Johns  &£Glov_J'ne 

July  1  to  J'ne  30 

(New  Year) July 

Fordyce  &  Princeton. July 

Ft  Smith  &  Western. July 

St  L  El  Reno  &  W.July 

Fourthe  Riv.Val}&  IjTJ  ne 

July  1  to  J'ne  30 

Franklin;&]Abbeville_July 

Freeo  Valley July 

GainesvillejMidland.  .July 

Galesb  &JGreat  East. July 

Galv  Beaumont  &  N  E  J'ne 

July  1  to  J'ne  30 

(Xew  fiscal  year). July 

Galv  Hous  &£Hender_July 

Galveston  Wharf  Co. J'ne 
July  1  to  J'net30 

Garbutt  &  Don  Sh  L.July 

Genesee  &,Wyoming_July 

Georges  Valley July 

Georgetown  &  West. July 

Qeorgia J'ne 

July  1  to  J'ne  30 

Georgia  &  Florida July 

Ga  Coast  &  Piedmont.J'ne 

July  1  to  J'ne  30 

(New  Year) July 

Georgia  Fla  &  Ala July 

Georgia  Northern July 

Georgia  South  &  Fla. July 

Gideon  &  No  Island.  .July 

Gould   South  western  .July 

Grafton  &  Upton July 

Grand  Rapids  &  Ind.July 

Grand  Tr  of  Can  in  U  S — 

Atlan  &  St  Lawr.-.J'ne 

July  1  to  J'ne  30 

Central  Vermont J'ne 

■     July  1  to  J'ne  30 

(New  fiscal  year).  July 

SChampI  &  St  Lawr.J'ne 
July  1  to  J'ne  30 

rh  Det&CanGrTr  J'ne 
i.July  1  to  J'ne  30 

Cin  Sag  &  Mack J'ne 

July  1  to  J'ne  30 

Det  Gr  H  &  Milw..J'ne 
July  1  to  J'ne  30 

Grand  Trunk  West. J'ne 
,  ^July  1  to  J'ne  30 

Lewiston  &  Aub J'ne 

liJuly  1  to  J'ne  30 

Michigan  Air  Line. J'ne 
July  1  to  J'ne  30 

St  Clair  Tunnel  Co. J'ne 
July  1  to  J'ne  30 

Tol  Sag  &  Musk J'ne 

July  1  to  J'ne  30 

U  S  &  Canada J'ne 

July  1  to  J'ne  30 

Granite  C'y  &  EStL  T  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Great  Northern July 

K  Farmers  Gr  &  Ship.  July 

Minneapolis    West  July 

Great  Southern July 

Green  Bay  &  West July 

Ahnapec  &  West.. July 

lola  &  Northern..  .July 
BEKewaunGrlS  &  W.July 
Greenv  &  Knoxville.  .July 

Griffin  Magn  &  West. J'ne 

July  1   to  J'ne  30 

(New  fiscal  year).  July 

Grovet  Lufkin  &  No.  .July 


1,167 

22,811 

1,191 

1.004 

24.465 

948 

P 1,092 

14,987 

1,823 

1,078 

14.374 

1.955 

2,665 

41.922 

3,353 

2.282 

41.888 

3.206 

453 

5,572 

911 

581 

5.520 

638 

696 

3,077 

448 

401 

2,307 

127 

39 
500 
135 

27 
414 

1,064 

14.907 

1,368 

1.151 

14,989 

1.393 

14.165 

157.166 

13,690 

13,407 

143,629 

13.077 

40.777 

451.627 

49,485 

40.300 

440.273 

44,207 

57.852 

634.551 

65.958 

55.728 

610.481 

59.583 

G'r.13 

73,743 
8,481 

12,874 

108.491 

9,280 

4.501 

56.945 

3,359 

7,048 

59.891 

3.891 

515 
6,673 
1,119 

611 

5.032 

396 

22,849 

280,113 

22,923 

23.204 

305.643 

22,933 

114,075 
1,642,680 

105.459 
1,604,310 

51,214 
595,670 

48,561 

566,196 

190,372 
2,530,979 

179.373 
2.479.106 

23,078 
254,119 

77,572 
453.859 

22.154 
264.997 

24,123 
259,267 

1,907 
18.644 

1,425 
16,056 

69,396 
914,827 

67.964 
924.789 

41,022 

37,282 

571 

759 

42,037 

38.477 

13,286 

17,596 

9.204 

7,207 

543 

341 

14.436 

15,519 

7,004 

7.862 

85 

84 

7.774 

9,142 

29 

31 

748 

2,458 

34 

34 

3.681 

3.673 

19.341 

16,758 

1,468 

1,625 

28,073 

22,439 

9,887 

3.847 

2,644 

1,837 

__  „ 



5.962 

4.962 

10,009 

103,915 

9.796 

—2,175 

63,733 

4,940 

2.043 

17,191 

1,455 

1,160 

15,849 

1.625 

12,955 

129.371 

12.135 

—462 

86,512 

7,062 

4,804 

42,171 

4,393 

953 

35.909 

1,493 

2,219 

23,397 

1,704 

3,656 

22,375 

764 

108 

230 

23 

10 

121 

10 

3.725 

51.442 

4.181 

1,426 

40,028 

3,272 

1.080 

813 

553 

559 

1.784 

1,513 

2,630 

294 

729 

53 





1,365 

854 

2,100 
40.225 
2,152 

1,992 
41.997 
2,677 

961 

12,851 

1.297 

1,071 

13,264 

1,238 

3.250 

55.323 

3.640 

3.232 

59,455 

4,036 

637 

8,810 

647 

696 

11,568 

825 

435 

5,871 

417 

307 

6,768 

233 

85 

1,127 

77 

29 

324 
64 

1,710 

22,222 

1.853 

1,638 

25,218 

1,458 

2,152 
16,892 

1.110 
18,653 

321 

3.915 

375 
5,607 

2,571 
21,766 

1,599 
25,694 

631 
8,219 

549 
5.982 

408 
3,517 

202 
.-•819 

5 
34 

269 

805 
6.840 

716 
8,992 

1,602 

3,124 

1.100 

1,229 

3.741 

4,886 

698 

1.515 

396 

764 

131 

45 

1.135 

1,831 

8.009 

5,629 

548 

577 

8.634 

6,289 

834 

1.389 

109 

144 

231 

206 

1.079 

994 

84,593 

79,463 

62,715 

52,289 

176.178 

160,116 

33,295 

44,283 

40,080 

45,772 

4.096 

3,435 

76,065 

85,916 

20,217 

223,751 
19,346 

16,974 

215,813 

15,246 

T46.835 

521,541 
62,635 

44,702 

534,421 

61.035 

69.714 

773.848 
85,206 

63,621 

777,474 

78,249 

5,248 

63,426 

6,136 

6,485 

79,095 

6,139 

4,112 

43,930 

3,423 

3,201 

46,516 

3,046 

512 
5.771 
1,592 

414 

5.929 

931 

18,420 

222,991 

19,909 

18,318 

232,971 

21,056 

3,697 

5,040 

3,697 

5,040 

891 

1,117 

422 

414 



874 

757 

32,336 

26,429 

19,222 

18,364 

54,699 

47,600 

17.094 

17,317 

15,153 

11,106 

1,070 

815 

16,658 

15,976 

7,102 

3.064 

1,586 

1,368 

9,124 

4,810 

2,517 

1,079 

620 

408 

253 

137 

2,313 

2,636 

6,761 
62,875 

4.608 
46,945 

66 
832 

72 
1,659 

6.833 
63,762 

4,690 
48,710 

156 
12,380 

1.074 
16,971 

556 
4,971 

305 
:,629 





1.036 
12,955 

483 
12,086 

162 

92 

231 

235 

566 

384 

785 

1,233 

340 

174 

137 

160 

771 

727 

1,886 

2,246 

1,886 

2,246 

1,210 

1,044 

105 

211 



193 

870 

5,490 

4,408 

4,430 

4.039 

10,557 

8.995 

1,582 

1,469 

1,327 

906 

222 

168 

5,265 

4,557 

469 

363 

255 

310 

724 

674 

69 

64 

5 

. 





319 

313 

1,096 

13,384 

1,276 

796 
6.373 
1.187 

1,096 

13,384 

1.276 

796 

[6,373 

1,187 

104 

1,253 

104 

103 

r   164 

1,550 

191 

""30 

~""l25 



986 

10,919 

1,100 

865 

8,399 

5,917 

15,199 

13,159 

25,835 

21,214 

3,485 

2,221 

1,860 

1  700 

1,188 

951 

9,115 

10,328 

6,804 
198.392 

7,167 
119,704 

4,328 
37,859 

4,158 
44,417 

303 
5,017 

125 

L533 





3,899 
85.352 

3,266 
54,147 

201 

522 

201 

522 

89 

205 

63 

21 

35 

35 

135 

218 

11,991 

11.179 

73 

51 

12,068 

11,237 

804 

868 

426 

672 

410 

122 

1.647 

1,577 

641 

417 

183 

220 

914 

690 

178 

179 

2 

14 





428 

427 

18,900 

15,764 

3.504 

2,972 

23,567 

20,381 

6,399 

3.136 

5,086 

4,383 

177 

221 

7,073 

5,538 

109,610 
1,867,587 

115,725 
1,917,636 

58.877 
716.448 

61.306 
763,760 

179,240 
2,751,094 

191.189  C 
2,858,750 

r.16,244 
430,385 

25,718 
425,310 

33,485 
430,563 

47,530 
431,475 

9,278 
100,924 

10,041 
104,889 

99,084 
1,181,482 

94,701 
1,282,912 

20,412 

16,218 

12,172 

8,654 

34,269 

25,886 

5,025 

4,592 

5,372 

4,158 

1.250 

1.276 

12,025 

8.993 

3,379 

38.980 

3.755 

1,583 

32,512 

1,204 

2,278 

23,614 

2,428 

1,693 

26.635 

1,650 

6,526 

68.350 

6,632 

3,688 

65.022 

3.254 

1,683 

17,382 

1,512 

1.275 

10,736 

1,190 

779 

6,707 

837 

474 

6,825 

407 

148 

2,290 

133 

183 

3.174 

193 

2,960 
29,550 
2,450 

2,329 

34.649 

2,230 

15,419 

15,031 

14,289 

16,867 

32,659 

35.004 

5,008 

6,884 

4.713 

3,699 

974 

828 

13,813 

15,232 

9.043 

6,679 

4,216 

3.709 

13,969 

10.899 

1,797 

1.780 

1.908 

1,117 

631 

472 

3,084 

2,712 

93,301 

71,484 

57,729 

52.959 

169,501 

139.961 

17,468 

9,156 

31,074 

28,273 

5,171 

5.275 

67,740 

57,363 

3,864 

3,864 

2,331 

301 

25 

845 

1,483 

352 

1.835 

348 

242 

130 

709 

6,237 

3,752 

1,198 

1,390 

7.435 

5,142 

1,501 

842 

80 

26 



2,744 

1,183 

216,892 

181,853 

169,596 

157,298 

417,308 

367.697 

53,312 

44,654 

62,007 

52,956 

11,605 

10,324 

167,478 

140,237 

61,389 
836,089 

54,792 
1,102.676 

24,646 
282,115 

24,918 
287,346 

95,802 
1,241,955 

87,969 
1,481.542 

18,900 
182,962 

6,999 
237,535 

9,777 
154,304 

3.778 
200,890 

2,708 
35,395 

3,197 
35,557 

26,953 
455,478 

34.635 
628.961 

194.450 

2,273,150 

193,335 

167,508 

2,133,789 

165,266 

82,682 
959,567 
111.851 

84,413 
988,938 
100.522 

295,239 

3,497,274 

326,983 

273,694 

3,391,730 

288,491 

45.213 
428.081 
41,612 

9,897  C 
404,923 
35.070 

r.14,462 
454,793 
37,640 

13,230 
457,329 
46.865 

7,832 

90.006 
9.291 

6,018 
82,878 
8-847 

116,388 

1.605,576 

127,406 

86.969 

1.544,411 

135.802 

. .   [253 
4,315 

392 
6,795 

145 
1,733 

164 
2.190 

462 
6.899 

609 
9,615 

74 
786 

50 
797 

35 
773 

64 
902 

21 

236 

23 

237 

466 
5,541 

249 
3.917 

22,177 
319,634 

18.791 
171.482 

11.653 
124.500 

12,729 
161,423 

41.155 
489.260 

34,261 
381.800 

10,835 
128.387 

2,667 
154.087 

13.400  C 
85.305 

'r.  4,424 
101,829 

2,115 
23,692 

1,657 
19,870 

27.772 
337,543 

23.224 
349.917 

10.986 
125.008 

9.681 
139,164 

3.543 
44,014 

3,462 
50,185 

15.956 
185,957 

15,883 
200,386 

6.275 
46,664 

4,147 
40.209 

5.654 
26.552 

Cr.  811 
26,071 

874 
9,691 

806 
9,273 

7,883 
101.937 

7.757 
103.946 

82,702 
957,387 

59.944 
1.025.381 

44.596 
503,675 

44,142 
519,723 

148,160 
1,699,402 

127.022 
1,704,834 

25.465 
283,803 

32.952 
383.800 

13.862  C 
186,353 

r. 19,624 
225,654 

4,971 
51,237 

4,416 
45,163 

64,898 
741,615 

48.885 
762,496 

280.788 
3,547,547 

210.172 
3.842,337 

143.854 
1.662,430 

149,307 
1,748,926 

460.355 
5.561.716 

394,644 
5,827,811 

63,770 
481,610 

36.559 
820.200 

52.9480/ 
739,841 

.235.412 
818.867 

22,173 
248,867 

19,147 
221,483 

164,325 
2,147,859 

160.962 
2.270,184 

282 
3,986 

215 
7,357 

1,006 
9,937 

893 
13.555 

2,133 
15,819 

1,936 
23,611 

595 
3,654 

270 
3.048 

133 
2,500 

238 
4,224 

104 
1.247 

123 
1,080 

1.026 
15.735 

1.339 
20.492 

6.589 
85.326 

6.909 
88.770 

2,752 
28,701 

2.099 
33,777 

10.729 
132.125 

10.773 
137,064 

6.688 
52,523 

7.147 
62,202 

8.551 
21,166 

Cr.  731 

23,886 

1.138 
11,940 

985 
9,351 

6.583 
73.333 

6.407 
72,214 

15.904 
216,356 

17.193 
239.377 

5,102 
60,696 

5,300 
65,430 

21,047 
277.093 

22.494 
304,824 

303 
23.120 

3,751 
15,733 

707 
22.383 

1,318 
18,612 





3.738 
58.000 

15.912 
106.075 

5,875 
84,186 

9,415 
94.100 

2,326 
28,443 

1,845 
30,025 

9.592 
128.160 

13.419 
135.877 

4,653 
71,586 

6.317 
39.865 

715  Cr.  4,307 
15,807   20,763 

7*   485 
L  5.201 

424 
4,144 

5.786 
71.963 

7.755 
73.030 

2,598 
34,232 

1,826 
28.891 

360 
4,778 

378 
5,977 

3,203 
41,426 

2,301 
36.045 

626 
7,607 

383 
3.351 

215 
5,459 

8 
8.845 

181 

1.965 

175 
2,153 

1.011 
23.278 

1.899 
25.256 

1.907 

20,281 

1.888 

2,976 

21.578 

2,147 

2.302 

27.627 

2.547 

4.784 

37.651 

2,351 

332 

2,827 

291 

285 

5.133 

63 

276 

5.063 

281 

293 

8.095 

264 

111 

1.257 
107 

208 

1.250 

104 

779 

9,420 

900 

923 

14.650 

535 

3-519.437 

3.127.779 

1.509.594 

1.060,794 

5.314.938 

4,450.493  1,090,242  1.278.584 

582,404 

526.570 

77.335 

52.769 

1.231.754 

1.088.926 

3.091 

2,075 

2,281 

1.523 

6.147 

4.253 

4.809 

1,532 

203 

505 

18 

15 

5.395 

1.186 

2,627 

3.138 

557 

759 

175 

196 





1.361 

1.712 

1.366 

1,352 

1,126 

1,161 

2,715 

2.760 

178 

651 

24 

99 

79 

134 

884 

839 

20.552 

23,747 

17,107 

17,551 

41.289 

44.745 

9.713 

11,979 

6,665 

6,487 

530 

329 

13.680 

12.854 

4,489 

4,060 

4,608 

3,594 

9,820 

8.357 

903 

1,950 

527 

581 

52 

25 

1,692 

1.664 

225 

491 

266 

271 

529 

800 

2 

36 

176 

33 

348 

358 

6,621 

7,444 

3.426 

3.248 

10.831 

11,428 

2,233 

1,888 

2,727 

1.333 

95 

50 

2,881 

3.051 

538 

148 

1,156 

667 

1.803 

989 

375 

182 

438 

50 

306 

281 

582 

459 

803 

14,318 

551 

493 
761 

2.542 

24.640 

1.902 

1.062 
761 

506 

14,338 

739 

584 
726 

448 

4.567 

345 

173 
""160 





1,155 
8,864 
1.074 

622 
289 

3,564 

1,270 

4.571 

799 

1,328 

158 

1 ,275 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  som<  other     istem,  see  page  Si . 
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NAME  OF  ROAD 

Erie— (Concluded)— 

Bath  &  Hammonds.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

New  Jersey  &  N  Y.J'ne 
July  1  to  June  30 

(New  fiscal  year)-July 

N  Y  Susq  &  West.  _ J'ne 
July  1  to  J'ne  30 

Wilkes-Barre  &  E..July 

Erie  &  Mich  Ry&Nav.  July 

Escanaba  &  Lake  Sup. July 

Eureka  &  Palisade J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

Fairchild  &  N  E July 

Fitzg  Ocilla  &  Brox._J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

Flint  RiverS  NE J'ne 

July  1  to  J'ne  30 

Florida July 

Florida  Central July 

Florida  East  Coast July 

Fonda  Johns  &  Glov.J'ne 

July  1  to  J'ne  30 

(New  Year) July 

Fordyce  &  Princeton.  July 

Ft  Smith  &  Western.July 

St  L  El  Reno  &  W.July 

Fourche  Riv  Val  &  1  TJ'ne 
July  1  to  J'ne  30 

Franklin  &  Abbeville. July 

Freeo  Valley July 

Gainesville  Midland.. July 

Qalesb  &  Great  East. July 

Ouiv  Beaumont  &  N  E  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Galv  Hous  &  Hender.July 

Galveston  Wharf  Co.  J  'ne 

July  1  to  J'ne  30 

Garbutt  &  Don  Sh  L.July 

Genesee  &  Wyoming.July 

Georges  Valley July 

Georgetown  &  West.July 

Georgia J'ne 

July  1  to  J'ne  30 

Georgia  &  Florida... July 

Ga  Coast  &  Piedmont. J'ne 

July  ]  to  J'ne  30 

(New  Year) July 

Georgia  Fla  &  A!a...July 

Georgia  Northern July 

Georgia  South  &  Fla. July 

Gideon  &  No  Island.. July 

Gould    South  western.  July 

Grafton  &  Upton July 

Grand  Rapids  &  Ind.July 

Grand  Tr  of  Can  in  U  S— 

Atlaa&  St  Lawr.._J'ne 

July  1  to  J'ne  30 

Central  Vermont J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

Champ!  &  St  Lawr.J'ne 
July  1  to  J'ne  30 

ChDet&CanGrTr.J'ne 

July  1  to  J'ne  30 

Cin  Sag  &  Mack... J'ne 
July  1  to  J'ne  30 

Det  Gr  H  &  Milw..J'ne 
July  1  to  J'ne  30 

Grand  Irunk  West. J'ne 
July  1  to  J'ne  30 

Lewiston  &  Aub J'ne 

July  1  to  J'ne  30 

Michigan  Air  Line. J'ne 
July  1  to  J'ne  30 

St  Clair  Tunnel  Co. J'ne 
July  1  to  J'ne  30 

Tol  Sag  &  Musk... J'ne 
July  1  to  J'ne  30 

US4  Canada J'ne 

July  1  to  J'ne  30 

Granite  C'y  &  EStL  T  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Great  Northern July 

Farmers  Gr  &  Ship.  July 
Minneapolis   West.July 

Great  Southern. July 

Green  Bay  &  West... July 
Ahnapee  &  West.. July 

Iola  &  Northern July 

Kewaun  Gr  B  &  W.July 

Greenv  &  Knoxville..July 

Griffin  Magn  &  West.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)_July 

Grovet  Lufkin^c  No. .July 

F 


TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 


2,267  2,180 

24,217  24,923 

2,878  2,168 

28,563  44,436 

426,372  486,362 

36,650  37,278 

121,023  177,255 

1,502,649  1,699,778 

38,216  41,088 

4,912  6,852 

20.734  12,804 

12,373  6,770 

125,234  105,316 

10,814  5.940 


NET 

FROM  RAILROAD 
This  Year  Last  Year 

398  102 

17,704         16.964 

474  1.038 

29,289  11,291 
208.178  124.119 
29,307         22,305 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  I.aal  Year  This  Year  Last  Year 


69.348 
1,028.329 


2.118 
779.327 


3.821  —2.611 

2,861  2,290 

7,339  9.634 

581  —7.232 

4.136  -18.803 

1,321  1,122 


4,931 


1,210 


-3,146 


303 


3,506  3,641 
46,804  54,308 
3,713    31217 


2,025 
20,024 


2,129 
34,346 


16,866 

8,780 
133,793 


61,881 
859.380 

162,147 

2,664.726 

222.790 

625 
7.535 

55,974 
589,966 

21,470 
191,027 

114,640 
1,312,680 

'324,245 
3.763.285 

1.997 
24.175 

23.953 
166.271 

7.885 
106.690 

12.069 
171.177 

2,269 
40.104 

1.810 

22,246 

1.899 

3.067.180 

11.734 

2,119 

1,435 

32,071 

3,418 

528 

8,396 

1.789 

2,438 

31.385 

2,433 

3.754 

or  index 


54,218 
1,128,813 

122,933 

2,583,606 

233.346 

427 
6,153 

24.058 
636.424 

12.262 
183,526 

69,983 
1.451,486 

2,200 
4.259,663 

2,189 
30,145 

14,314 
172,587 

20,982 
140,492 

10.712 
142.756 

2,775 
41,321 

2.044 

32.972 

1.260 

3.040.053 

3,270 

2.693 

2.002 

33,101 

4,466 

L2  428 

7,090 

1,105 

1.752 


1.409 


—256  —409 
8.518  5.147 
—73     818 


1.583 
20.653 


546 
1,742 


16 
5,040 


2,877  4,822 

2,484  2,960 

161,422  187,939 

30.539  30.727 

373.316  396.364 

35.691  34,311 

2,338  2.389 

52,434  47.609 

6.164  4.653 


864  64 

6.150  3.329 

14.755  -27,822 

39,174  32,893 

400,532  381,110 

49,515  43,937 

1,358  2,651 

2,264  -9 

2,959  157 


2,188 
39,001 


2,037  2,299 

1,560  2,126 

9.623  8.657 

498  482 

1,255  1,170 

13.743  9,361 

1,520  998 


4,703 
29,415 

-1,471 

'  !E326 
934 
225 


2.502 
9,708 

-1,915 

119 

338 

191 


-159  -373 
-359  —2,988 
-243      188 


16,315 

7,712 
103,886 


8,969 


4,898 


—1,976    —545 
64,593    15,817 


323  480 

3,927  5,420 

664  690 

19,646  14.160 

134,706  189,267 

2,231,052  2.341.408 

27.568  21,987 

6,044  4,907 

61,684  63.510 

5.492  4,457 

28.887  30,064 

9,383  7,981 

129,515  108.773 

3.663    

1,502    

4,680  2,411 

308,469  261,817 


41 
5.817 


—121 
; 8.140 
250 
3.920   IE6.221 


44.534 
520.041 

6,700 


1,922 
517,341 

3,898 


481  —1,218 

6,665  1,512 

1,139"  —1,202 

3,771  4,939 

4,586  2,917 

39,985  31,188 

201    

333    

2,754  2,730 

108,839  105,879 


33.921 
382,574 

133,091 
832.547 
104,193 

—162 

—636 

—14,819 
-100,706 

—5,514 
-5,069 

33,519 
386,722 

136,109 
.,798,430 

135 
—8,355 

—13.224 
—34,146 

13,161 

170,402 

—2,477 
—43,016 

934 
1,322 

492 

5.381 

647 

i.247.757 

— 5.586 

508 

1,279 

9,218 

6,401 

II 

2,434 

14 

104 

-6.745 

—531 

816 


33.750 
352.729 

150.760 
808.124 
55.144 

181 

3.462 

10.202 
—254.623 

3.620 
16.859 

57.039 
253.347 

392,444 
1,568,147 

—252 
—6,533 

-3,541 
—35.523 

1.512 
164,331 

2,707 
—6,879 

—474 
—5,276 

2,740 
4,678 
1,090 

1,410.439 

982 

445 

757 

11,643 

3,891 

i  372 

4,338 

-115 

-690 

L-647 


Dr. 11 
76,649 


369 

3.788 

297 


703 
23.405 
11.475 


2,226 
22,124 
2,768 


475 
3,056 

6,417 
67,453 


157,880 


1,132 
94,910 


-1.547 
-9.705 


244 

2,211 

307 


171 

1,260 

115 


654 
28,286 
11,416 


-1,933 
4,716 
1,737 


2,188 

21.843 

1.832 


913 
9.128 
1.318 


399 
2.314 

8.417 
66.933 


80 
-109 

—884 
-12,373 


-1.889 
-28.229 


TAXES 

Current  Previous 

Ytar  Year 

%  $ 

207  Cr.34 

1,670  1,413 

131  131 

1.730  C7 .2.591 

14.611  7.509 

500  500 

15.084  Cj-.18.151 

148.345  62,708 

425  204 

189  209 

835  669 

360  364 

4.411  4.463 

360  t 360 

110  110 


—75 

-4.108 

75 


-238 

—5.566 

1,523 


1,479        —346        

2,126  1,918  1,647       L  1,514 


2.968  2,989       —2,235  —376 


1.155 
7.340 
1.531 


9 
—760 

—256 
-13.753 


82.620 


55-553 


34.095 


200 

2.227 

200 

65 
710 


47 
21,132 

581 
77.226 

477 

113.652 

10116 

207 
485 


57.822 


12,650 


32,726 

1.609 
350.280 


3.246 


9,005 

5 
24,809 


9,926 

"3,081 

73 

877 

73 

242.519 

563 

104 

237 

1.710 

204 


422 


25 

300 

25 

125 


205 

3.323 

205 

310 

805 


297  297 

240  267 

11.544  11,000 

4,982  4,599 

35,232  32.099 

3,000  2,750 

32  23 

4,200  7,500 

650  1,500 

64  64 
[778  778 

1 125  85 

69  47 

{350  351 

65  65 

6 

80        

6  6 

2,333  2,963 

938  904 

11,260  10.850 

31  42 

240  240 

119 

325  282 

1,071  1,122 

[17,299  16,372 

1,360  1.174 

354  627 

4.249  7.534 

354  354 

1,560  1.560 

500  500 

8.065  7,551 


53 
20,760 

25,647 
82,147 

665 

102.086 

9.025 

147 
514 

3.591 
27.184 

1.844 
12,438 

7,556 
32,538 

1.580 
360,942 

1,537 
2,955 

528 
8,839 

2,342 
24,342 

15 
10,593 

492 
2,956 

73 

885 

73 

157.293 

563 

125 

118 

1,846 

197 

!  18 

457 


to  roads  not  appearing  in  alphabetical  order,  but  given  under  sortu  other  systt  m 


25 

"""25 
71 

s<  i  pa 


FIN  AL 
Current 
>'<<;,' 
$ 

16.034 
343 

27.556 

193,567 

28,807 

52.716 
870.278 

3  39C- 

671 

6.504 

221 

—274 

960 

-3,257 

-285 
7.552 
-158 

481 
1,032 

566 

5.910 

3,211 

32,259 

360.582 

48.253 

1,325 

-1.935 

2,309 

4,638 
28,637 

-1,596 

257 

584 

160 

-166 
-439 
-250 

6,635 

—2,914 
53,332 

153 
7.900 

241 

3.595 

43,463 
502,742 

5-340 

127 

2,415 
785 

1,664 

4,086 

1% 

201 

2,707 
[85.470 

33,340 
305,347 

133.527 

728.023 

95,395 

-369 
-1,122 

—14,819 
-128,528   - 

—5,514 
—17.720 

33.599 
353.885 

133.616 
1,435,776 

135 
—11,602 

—13,224 
—43,151 

13,155 
145,592 

—2,477 
—52,943 

934 
-1,758 

419 

4-504 
574 

2,060,791 

■■ 

404 

•. 

7,507 

6,195 

1 

. 

-•1 

79 

-7.045 


NET 
Previous 
Year 
t 

'  136 

15,551 

907 

13.883 

116,609 

21,805 

18,380 


—2,815 

2,081 

8,965 

-7,597 

—23.267 

762 

193 

-690 

-2,284 

689 

—294 
4.235 

-233 

3.062 

—38.822 

28.055 
343.443 
t42,711 

2,628 

-7,509 

-1,342 

2,437 
8,930 

—2,000 

72 

-13 

126 

-373 

-2,988 

181 

1,935 

—1,449 
4,966 


■>'  ILES 
prut  o]  M  onth 
This     Last 
Year    Year 


5,577 


5,939 

799 
500.969 

2.724 

—1.846 
—6.022 
—1.556 

3,379 

2,417 

25,151 


2,677 
84.742 

8,102 
270.582 

151.249 

713.378 

47.650 

34 
2,947 

6,611 
-281,808 

1,775 
4,421 

49.491 
220.049 

390.607 
1.193.452 

—1,789 
—9,489 

—4,069 
-44,362 

-830 
139,989 

2.692 
—17.473 

—966 
-8.233 

2.666 
3,793 
1,017 

1,287,241 

419 

319 

638 

9,797 

3.693 

354 

3.880 

—115 

-715 


10 

47 
47 


:7 

17 
50 


84 
84 

167 
68 

395 
15 
18 
19 

591 


10 
1Q 

47 
47 


151  156 

192  92 

11  11 

125  125 


88 
83 

38 

40 
40 

25 

\: 

58 

583 

84 

84 

22         22 

221       221 
42        42 

14  14 

33  33 

22  22 

74  74- 

10  12 


38 

40 
40 

25 

58 

58 

584 

85 
85 


17 

17 

50 


37  34 

15  15 

16  16 
8  8 

101  101 

307  307 

254  227 


84 
84 

167 

,68 

395 


19 
581 


166      166 

411       410 
411       411 

1  1 

60  60 

52  52 

190  190 

335  335 

5  5 

105  105 

2  2 

116  116 

22  22 

6 
6 

6,976   6,671 

66        66 


2 


2 
30 


225      225 


4 


34 

4 

36 

15 


-672 


■ 


35 

*  35 

■     ..„' 


■1 . 
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FREIQHT  &  PASSENQER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment               TRAFFIC        TRANSPORT  AT'N 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  This  Year  Last  Year  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

$  $  $                  $  $                   $$$$$$$$                   $ 

Qulf  &  Inter-StofT.-J-ne          8.945  1.660  7.265          3.433  17.233          5.756         1.339       12,794         1.308        3.212          680          258         10.148          7.231 

July  1  to  J'ne  30 103.177  53.437  48.100        34.612  162,267        96.945     157,771      184.290       26.259       17.414       5.472       3.216        96,817         74.771 

dulf&  Sabine  River..  J'ne         14.135  1.769  368              260         15,950           3.042         1,155         1,085            478            596            15     2,232              567 

July  1  to  J'ne  30 84,274  17.733  3.745             260       102,287        31.471       12.509        3.374       19,598        9,258           32     20,270          8,849 

Qulf  &  Ship  Island... July       108.312  92.337  38.826        30,638  155,930       131,113       33.331       32.269       26.151       25.460       1,040       1.454         49.197        50.091 

Gulf  Line J'ne           6.977  5.921  2,262           2.400  9.544           8.663         1.057         1.373            742         1,568          148          178           2.646           2,387 

July  1  to  J'ne  30 101.155  76.697        30.431  32.701  136.336       114.520       23.965       27.380       14.409       19,309       1,901       1,495        47,658        55.591 

(New  fiscal  year). July        10.516  5.246  3.018          2,768  13,875          8.320         1.278         2.034           967         1,388          269           21          4.602          3.430 

Hampton  &  Brchville.J'ne               889         -  93         982         116       109       - 361          

July  1  to  J'ne  30 20.009        1.337        21,346        3,468      1.014       - 4,488        


Hannibal  Connect^.. July  4,814  5.125  7.096  7,369  357  152  957  672  548  355  1.812  1.522 

Hanover   Ry .July  195  105  66  83  261  188       -  103  7  198  228 

Hayneville  &  Montg.July  613  261  348  345  1.005  651  360  157  15  1     --- 318  288 

Hazlehurst  &  S  E J'ne  1.712  2,322  34  8  1.746  2,331  165  28  315  51             8     821  704 

July  1  to  J'ne  30 23.658  18.053  168  127  23.827  18.180  1.897  1.382  1,011  1,029          110     11.567  10.700 

(New  fiscal  year)  .July  717  1.460  13  6  1.731  1.467  229  36  36  28             5     815  814 

Hillsboro  &  N  E July  981  761  324  386  1.397  1.258  605  971  1.891  ----  230  255  199 

Hocking  Valley July  431.848  440,623  79.550  74,057  531,265  530,521  68.783  62.412  97.899  92,835  7.951       7.756  143.013  145.839 

Kanawha  &  Mich.. July  181,132  168.543  28.575  28.737  213,994  201,907  40,295  32,826  38,327  42,002  1,192       2,114  50,157  57.637 

Tol&  Ohio  Central  .July  262.005  370.499  54,747  55.858  328.372  438,552  53,062  58.671  57.936  58.635  4.510       5.736  104.509  120.086 

Zanesviile  &  West. j'ne  30.013  29,685  3,861  3,740  34,825  34,268  17,609  10.857  13.006  3.894  441          447  14,669  11.541 

July  1  to  J'ne  30 475.505  395.725  52.041  51.592  539,259  459,075  152.328  180,891  130,027  129,471  7.023       6.377  198.248  167,494 

Hoi  ton  Inter-Urban..  July  2  236  1.547  837  1.077  3.519  2,808  24  450  291  111     1.238  1.419 

Hoosac  Tun  &  Wilm.July  3.336  5.272  2,114  2,225  5.875  8.000  1.982  906  447  932 1,455  1.603 

Hoovershurst  &  S  W.July  1,275  1.151  1.275  1.151  251  292  83  69 326  390 

Hous  &  Brazos  Val.. Apr  1,380  1.621  383  253  3,525  2,035  532  425  94  380  7             1  815  753 

July  1  to  Apr  30 8,658  13.829  4.127  4.418  19.025  20.863  7.487  8.504  2,326  2,272  78           22  7,721  8.327 

Hous  &  Tex  Central.. July  301,883  303.390  132,025  123.634  464.185  459.829  58,179  53,231  51.408  62,220  16,470     13.799  177.389  200.640 

Hous  Belt  &  Terminal  J'ne         —6,505  953  Cr796  60  Crl,677  90     Cr.3,689  508 

July  1  to  J'ne  30 2,162       169       130     1.578 

Hunters  Run  &  SI  BeltJuly  807  722  104  72  951  795  207  155  17  25     368  483 

Hunt  &BdTopMtn.. July  41.925  40.674  9.239  8.511  53.306  51.534  6,128  8,626  6.194  5.632  240           80  14.609  12.053 

Idaho  &  Wash  Nor... July  38,315  12,465  10,798  14,197  50,083  27,236  2,931  2,461  5,256  1,711  1,308       1,293  16,344  10,753 

Idaho    Northern J'ne  6,664  4.395  4.023  3.176  11.207  7,783  1,529  557  533  618          129 cr.1,712  1.571 

July  1  to  J'ne  30 71.950  57.530  37.791  28,699  117.106  92,128  18,709  11.865  5.726  6.081  130           80  29,520  20,882 

Illinois  Central July  2,761,002    2,544,421  1,001,128  951,738  4.290.367  3,990.455  892.509  622,776  1,150,377  887,605  95.612     95.441  1.471.774  1.481.367 

Indianapolis  South  July  45.514  52.811  20,617  22,146  70,386  78.157  19.234  23.006  11.961  6,172  1,780       1,401  28.093  29.309 

Omaha  B'dg&Ter. July _ 11,678  11.697       -       - -- 

StLBelIev&  Sou. .July        »      250  427     -         

Yazoo  &  Miss  Val. .July  417.210  348,275  157,889  166,530  619.775  554.428  210.906  191.746  156.068  112.062  14.958     16.496  240.855  292,505 

Illinois    Northern July         21,274  20.208  1.746  1.700  1.581  1.817  192          147  8.380  8.381 

Illinois    Southern J'ne  27.308  20.232  4.669  4.242  33.728  26.598  8.945  5.019  5.512  4,721  775          622  13,212  9,435 

July  1  to  J'ne  30 289,229  261,530  54,213  58,713  362,517  345,851  61,488  51,297  57,425  55.595  7.743       7.409  125.264  126.351 

(New  fiscal  year). July  25.591  18.775  4.691  5,000  31,972  25,147  6.851  5.187  4.895  4,415  808          578  12,827  9,413 

Illinois  Terminal July  9.192  9.809  353  1.022  10.131  11,796  2,313  4,652  cr.1,433  1.877  226         226  3.016  2.847 

Indiana  Northern J'ne         1,378  596  562  132       42     288  298 

July  1  to  J'ne  30 16,184  12,264  2,691  1,783  1,404  297     -- 3,992  3.849 

Internal  &  Gt  Nor.. .July  359,788  321,366  170,443  137,810  572,030  502,511  137.494  99,270  131,876  91,872  18,648     13,211  240,324  230,163 

Inter-State July  5,581  7,675  1,691  969  7,753  9,280  635  3.571  2,019  1.834     3.179  2,636 

Iowa  Central July  188,784  171.333  51,222  48,124  252,738  231.712  35.281  27.941  45.659  34.602  9,297       9.322  115.290  95.425 

Ironton July  22,504  21,768  297  426  22.802  22,195  1,601  1,348  2,877  2,135  262          255  7.244  6.156 

Ivoryd  &  Millcr'k  Val  July  3.734  3.840 3.734  3.840  424  278  243  203     2.919  2,508 

Jacksonv  Terminal... July         12,660  13,591  - 

Jonesb  Lake C&E... May  6.365  6.703  3.706  3.304  11.028  11.004  2,738  1.224  966  1.040  277          160  4,623  3.224 

July  1  to  May  31....  83.341  97.559  44.189  37,478  140,127  147,955  24,987  30,531  13.936  14.042  3.090       2,093  49,291  65,325 

Kanawha  &  Mich July  181,132  168.543  28,575  28,737  213,994  201,907  40,295  32,826  38,327  42.002  1,192       2,114  50.157  57.637 

Kan  Glen  Jean  &  E.. July  2,637  2,645  410         3,232  2.851  628  816  674  206     908  1.507 

KanonaS  Prattsb.-.J'ne  685  935  452  373  1.393  1.550  497  828  23  32 715  729 

July  1  to  J'ne  30 13,642  12,925  5,534  5.082  [23.152  20.476  7,881  6.540  1.742  558     8.308  8,206 

Kan  City  Belt July 34,218  27.699  4,911  4.748  4.733  2.990     14.487  13.277 

KCCIin&  Springf..July  15,198  15,249  11,522  10,413  29,288  27.770  6.230  4.075  2,509  2,442  535          368  9,955  9.410 

Kan  C  Mex  &  Orient. J'ne  51.741  23.461  15.243  8.915  69.988  34.827  15.838  26.833  25.364  18.082  2.947       1.570  30.644  23.889 

July  1  to  J'ne  30 613.300  356.155  160.340  91.553  811.847  472,476  230.093  161.903  309.089  173.304  27.409     20.961  353.450  256.328 

KCM&OrofTex.J'ne  25.371  5.231  9.445  3,494  36.399  9.629  8.181  2,348  3,593  2,832  915          222  19,441  5.278 

July  1  to  J'ne  30....  266,516  122,050  96,766  54,967  376.639  186.955  70.661  39.526  35.234  24,770  6,854       2,453  133.442  71.349 

Kansas  City  Sou July  467,107  551.535  121,752  114,683  659.314  737.433  85.061  90.123  100.145  81.033  25.728     21.862  233.610  231.452 

Arkansas  Western.July  2,154  1.996  1.287  1,455  3,744  3,869  826  1.236  11       45            45  1.229  1,117 

Kansas  Southwest. ..July  5,211  5.382  1,357  1,132  7,400  7.285  1.214  2,776  276  369  137            72  2.245  2,255 

Keesv  Aus  C  &  L  Ch.J'ne  487  588  765  796  1,476  1,432  271  508  591  244 703  651 

July  1  to  J'ne  30 7.394  7.630  11.260  12,185  19,798  20.810  2,601  2.570  2.023  1.059 8.627  7.921 

Kelly's  Creek  &  N  W.J'ne  896  1.326         20  1,780  2,213  171  355  259  1,208  565          424  230  816 

July  1  to  J'ne  30 11,809  2.424  155  53  35.953  53.476  2,570  5.137  22,343  15,389  7,467       6,073  2.874  8.647 

(New  Year) July  700  1.500        27  1,778  2,889  212  282  8  1.383  664          737  225  344 

Kentucky*  Ind  Bdg.July  353  499  21.848  18.950  8.809  6.000  2.690  1.992     19.489  14.426 

Kentucky  &  Tenn...July  4.193  5.852  208  51  4.806  6.190  1.181  1.649  1.084  2,281  301          326  1.341  1.333 

Kentucky  Highlands. July  1.043  516  321  140  1.365  657  307  130  19  50     648  484 

Kentucky  Midland... July  21         31         70  6  404       - 32  92         

Kentwood&  Eastern. July  13.846  5.674  1.352  966  15.493  6.817  3.137  3,451  2,769  2,753              6     3,026  1.950 

Kentwood  Gr  &  S  W.May  787  913  286  194  1.073  1.108  664  1.110  278  618     - 1,503  1.281 

July  1  to  May  31....  32.986  30,861  2.662  2,828  35,648  33,690  9,739  16.659  4.462  8.356     15.643  15.709 

Keokuk  &  Ham  Bdge.July  1,307  1.786  484  640  3.358  4.265  52  89  -  

Keweenaw  Central   ..J'ne  964  788  1.757  1.883  2.860  2,747  947  30  818  198  248            75  2.006  1.818 

July  1  to  J'ne  30 25.047  10.890  25.669  21.746  52.239  34.148  9.547  4.840  3.922  3.728  1.190          622  29.840  18.497 

(New  fiscal  year). July  1,287  1.397  5.884  4.414  7.264  5.940  824  704  207  367  1.070           54  2,821  2,549 

Kinston&  Snow  Hill. July  653  518  346  500  1,068  1,028  2,260      226  154  4           32  683  997 

Kishacoquillas  Vail.. J'ne  711  697  469  407  1.253  1.175  421  399  43  14     310  299 

July  1  to  J'ne  30 8.166  8.091  6.217  6.815  15.381  15.776  6.986  3.682  801  1.312  11           54  4.270  5.411 

Kittanning  Run July  438  534        - 4  53  534  219  236  18  356  308 

Klamath  Lake .July  4.068  468  261  201  4.541  1.541  1.014       748  2,397        

LaCrosse*  SE J'ne  2.017  2.661  3.172  4.054  5.197  7.088  1.150  1.171  67  45  249          142  1.989  7.800 

July  1  to  J'ne  30 27.716  25.597  38.799  37.887  71.304  68.240  9.333  9.612  2,681  3.086  1.779       1.684  28.179  29,363 

La  Salle  &  Bureau  Co.  J'ne  1,605  2,051  1,620  2,051  187  185  634  715 

July  1  to  J'ne  30 19.668  20.058  19.815  20.088  1.573  1.870  7.581  7.582 

Lacka&Wyo  Vail... July  4.954  4.554  47.923  48.467  53.990  53.890  3.331  3.110  7.104  5.730  610          750  16.627  17.487 

LChamplain&  Mor.juiy  14.828  9.989  63  56  17.318  11.290  1.022  1.347  2.775  1.655     -- 5.836  4.037 

Lake  Charles  &  Nor.. July  5.181         2.275         7.737         1.482       548       26     2.207         

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  SI. 
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NAMElOF  ROAD 

TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

NET                                   OUTSIDE  OPERATIONS 
FROM  RAILROAD         Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

9                             w                             w                             9                             9                            V 

TAXES 

Current      Previous 

Year            Year 

S                   $ 

FINAL 

Current 

Year 

$ 

NET 
Previous 
Year 
$ 

MILES 

end  of  Month 
This     Last 
Year    Year 

Qulf  &  Inier-Stof  T_.J'ne 
July  1  to  J'ne  30 

15.051 
305.619 

24.290 
292.685 

2,182 
—143,352 

—18,533        

—195,740        --- 

413 
5.061 

2.334 
5.018 

1,769 
—148,414 

—20,868 
—200.758 

70 

70 

Qulf  &  Sabine  River.  .J'ne 
July  1  to  J'ne  30 

12,378 
63,430 

2,267 
21,723 

3.571 
38.856 

774        -        --- --- 

9,748        ..--        

3,571 
38,856 

774 
9,748 

27 

27 

dull  &  Ship  Island... July 

116,766 

116.543 

39.163 

14,570 

4,852 

3,685 

34,311 

10,885 

307 

307 

Qulf  Line J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

5,576 

101,845 

8.205 

6,206 

113.464 

7.732 

3,968 

34,491 

5.670 

2.456 - 

1,056 - 

588        

420 

5,094 

425 

837 

5.308 

457 

3,548 

29,396 

5,245 

1,619 

—4,252 

131 

77 
77 

77 

77 

Hampton  &  Brchville.J'ne 
July  1  to  J'ne  30 

602 
9.058 

379 
12.288 

27 
328 

352 
11,960 

26 



Hannibal  Connects;    .July 

3,828 

2.933 

3,268 

4.436        

57 

55 

3,211 

4,380 

6 

6 

Hanover   Ry_. July 

208 

331 

53 

-143        - 

52 

-143 

2 

2 

Hayneville  &  Montg.July 

697 

447 

307 

204        - 

28 

28 

279 

176 

9 

9 

Hazlehurst  &  S  E J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

1.104 

15,171 

1,076 

804 

13.308 

882 

642 

8.655 

654 

1.526 -- - 

4.872 ._ 

585 -..-         

191 

£31 

18 

106 
489 

450 

8.423 

635 

1,420 

4,383 

585 

24 
24 

24 
24 

Hills  bono  &  N  E July 

2,789 

1,427 

-1,392 

-168        — - 

14 

14 

-1.406 

—182 

5 

5 

Hocking  Valley July 

329.881 

320.984 

201,384 

209.537        27.004         22,755        22,864         13,800 

20,312 

19.805 

203,936 

203,532 

350 

347 

Kanawha  &  Mich.  .July 

133.992 

137.324 

80,001 

64.582               91             127           —54           —14 

6,841 

6,375 

73,104 

58,192 

175 

177 

Tol  &  Ohio  Central. July 

225.294 

247,756 

103,077 

190.796         14,755         13,046          6,477          6,945 

13,183 

13,585 

96.371 

184,156 

440 

440 

Zanesville  &  West. J'ne 
July  1  to  J'ne  30 

46,651 
495,953 

27,445 
492,794 

—11,825 
43,306 

6,823        

—33,718        --        

1.523 
16,742 

1,249 
14.622 

—13.349 
26.563 

5,574 
—48-340 

91 

91 

Holton  Inter-Urban.. July 

1.815 

2,011 

1,703 

796        - - 

99 

76 

1,604 

719 

10 

10 

Hoosac  Tun  &  Wilm.July 

4.185 

4.059 

1,689 

3,940 

153 

153 

1,535 

3,787 

25 

25 

Hoovershurst  &  S  W.July 

811 

836 

464 

314 -        

30 

30 

434 

284 

6 

6 

Hous  &  Brazos  Val.-Apr 
July  1  to  Apr  30 

1,565 
19,189 

1.854 
21,294 

1,959 
—163 

180 

-430        

99 

995 

99 
-995 

1,860 
—1,158 

81 
-1.425 

20 

20 

Hous  &  Tex  Central.. July 

322.622 

349,428 

141,562 

110.401        

19,631 

22,140 

121,931 

88.261 

789 

789 

Hous  Belt  &  Terminal  J  'ne 
July  1  to  J'ne  30 

Cr.6,665 

659 
1.878 

159 

293        

283 

1,000 
12,337 

—840 
—12,337 

293 
283 

14 

14 

Hunters  Run  &  SI  Beltjuly 

693 

779 

258 

16        — -        

125 

133 

16 

9 

9 

Hunt  &  Bd  Top  Mtn. .  July 

30,672 

29,666 

22,634 

21,867        - - 

2,000 

2,000 

20,634 

19,867 

70 

67 

Idaho  &  Wash  Nor July 

26,591 

17.086 

23,491 

10.150        - 

498 

502 

22,992 

9,647 

63 

52 

I daho    Northern J'ne 

July  1  to  J'ne  30 

1.144 
61,091 

3.529 
49.554 

10.063 
56.014 

4,253        .-.-        

42,574         -         

392 
4,713 

364 
4,356 

9.670 
51.300 

3.889 
38.217 

57 

57 

Illinois  Central July 

3,713.462 

3.181.396 

576.905 

809,059         27,695        26,758       —2,340              445 

196,149 

182,607 

378.416 

626.897 

4,550 

4,541 

Indianapolis  South  July 

62,282 

61.312 

8.103 

16,845 

3.733 

2,391 

4.370 

14,454 

179 

179 

Omaha  B'dg  &  Ter.6uly 

758 

745 

10.920 

10,952 

900 

400 

10.020 

10,552 

9 

9 

St  L  Bellev  &  Sou. -July 

250 

427 

—250 

—427        

205 

207 

—455 

—634 

13 

13 

Yazoo  &  Miss  Val.  .July 

647,940 

636.438 

-28.164 

—82,009        23,436        20,851          3,291          2,777 

34.740 

34,590 

-59.613 

-113,821 

1.370 

1,370 

Illinois    Northern July 

12,433 

12,446 

8,841 

7,762        

282 

733 

8.559 

7,028 

12 

12 

Illinois    Southern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

30,634 

282,041 

23,046 

21,777 

272,640 

24.272 

3,094 

80.476 

3,925 

4,821        

73.211        

875        -. 

412 

19.250 

1.511 

1,493 

20,331 

1,712 

2,681 
61,226 

2,414 

3,327 

52,879 

837 

136 
136 

136 
136 

Illinois  Terminal July 

4.652 

10.341 

5,479 

1.455        

303 

308 

5,175 

1,147 

18 

18 

Indiana  Northern J'ne 

July  1  to  J'ne  30 

851 
8,099 

473 
5.933 

526 
8.085 

123 

6.330        

51 
616 

55 
668 

475 
7,468 

67 

5,662 

2 

2 

Internat  &  Qt  Nor. ..July 

548,374 

453,768 

23,656 

48.743        

20.000 

23,000 

3,656 

25,743 

1,159 

1,159 

Inter-State .July 

6,379 

8.458 

1,374 

822 

352 

352 

1,022 

470 

16 

9 

214.174 

175.684 

38,564 

56.027        599        —403 

7.402 

7,458 

31,162 

48,165 

558 

558 

Iron  ton July 

13.584 

11.496 

9,217 

10.698        -.        

590 

590 

8,627 

10,108 

12 

12 

Ivoryd  &  Millcr'k  Val  July 

5.894 

4.969 

—2,160 

—1,128        -        - 

89 

98 

—2,250 

—1,227 

7 

7 

Jacksonv  Terminal July 

10.933 

11,981 

1,727 

1.610        

915 

920 

811 

690 

23 

23 

Jonesb  Lake  C&  E May 

July  1  to  May  31 

9.658 
102,484 

6,614 
:  122,696 

1.369 
37,642 

4.390 
25.259        —        — 

—335 
7.794 

2.302 
17.452 

1.705 
29,847 

"2,088 
7,807 

87 

87 

Kanawha  &  Mich July 

133.992 

137,324 

80,001 

64,582               91             127           —54          —14 

6,841 

6,375 

73.104 

58,192 

175 

177 

Kan  Qlen  Jean  &  I;    .July 

2,277 

2,595 

955 

255        ---- 

150 

82 

804 

172 

8 

4 

Kanona  &  Prattsb J'ne 

July  1  to  J'ne  30 

1,267 
18.398 

r    1.627 
115.708 

"    126 
4,753 

—77        -        - 

4,767        -- 

90 
1,171 

78 
936 

36 
3,581 

—155 
3,831 

11 

11 

Kan  City  Belt -July 

25.008 

23.102 

9.210 

4,597        -        

4.800 

5,500 

4,410 

—902 

10 

10 

K  C  Clin  &  Springf..July 

21.024 

17,962 

8.263 

9,807        - 

2,000 

1,500 

6,263 

8,307 

154 

154 

Kan  C  Mex  &  Orient.J'ne 

July  1  to  J'ne  30 

79.470 
957.360 

72,825 
637,767 

—9.482 
-145.512 

—37.997        - - 

-165.291        -        

3.500 
34.301 

3,797 
34,467   - 

—12,982 
-179,813   - 

-41,795 
-199,759 

259 

270 

KCM  &Orof  Tex.J'ne 

July  1  to  J'ne  30 

34.103 
263.527 

11.534 
147,149 

2,295 
113,112 

—1.905        ---- -- 

39,805        --- j 

1.250 
9,617 

750 
6,968 

1.045 
103,495 

—2,655 
32,837 

173 

90 

Kansas  City  Sou July 

474.260 

449,424 

185,053 

288.008        - 

23.623 

28,329 

161,430 

259,678 

827 

827 

Arkansas  Western.July 

2,302 

2,598 

1,441 

1,271        - 

670 

714 

771 

557 

32 

32 

Kansas  Southwest July 

4.177 

5,961 

3,222 

1,323        - 

365 

650 

2.857 

673 

60 

60 

Keesv  Aus  C  &  L  Ch.J'ne 
July  1  to  J'ne  30 

1,719 
15,893 

1.603 
17,404 

-243 
3,905 

—171        -- 

3,405        

227 

1.005 

115 
810 

—471 
2,900 

—286 
2,595 

5 

5 

Kelly's  Creek  &  N  W.J'ne 

July  1  to  J'ne  30 

(New  Year)   .     .July 

1.412 

35.949 

1,204 

3,142 

40,415 

2,808 

368 

4 

574 

—929        

13,061        ---- 

81        

103 

1.242 

103 

103 

1,242 

103 

264 

-1,237 

471 

—1,032 

11,819 

—21 

5 
5 

5 
5 

Kentucky  &  Ind  Bdg.July 

33,935 

24,939 

—12,086 

—5,988        

3,750 

3,000 

-15.836 

—8.988 

8 

8 

Kentucky  &  Tenn July 

4,006 

5,729 

800 

460         ---- - 

20 

14 

780 

446 

10 

10 

Kentucky  Highlands. July 

1,080 

767 

285 

-110         

17 

268 

—110 

7 

7 

Kentucky  Midland July 

654 

50 

-583 

—43         

—583 

-43 

7 

Kentwood  &  Eastern. July 

9.396 

8.554 

6.096 

—1,736        

139 

85 

5.956 

—1,821 

51 

47 

Kentwood  Gr  &  S  W.May 
July  1  to  May  31 

2,445 
30,268 

3,059 
41.105 

—1,372 
5,380 

—1,951        - 

—7.415        ---- -        

33 
363 

33 
364 

1,405 
5.017 

—1,984 
—7,780 

14 

14 

Keokuk  &  Ham  Bdge.July 

1.358 

814 

2.000 

3.450        -        

350 

330 

1.650 

3.120 

2 

2 

Keweenaw  Central J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

4,297 
48.272 
5,154 

2.351 

31.721 

3.937 

—1,437 
3,967 
2.110 

395               20 —129        

2,426               20         —129 

2,003 

75 

670 

75 

36 

220 

36 

—1.641 
3.168 
2.035 

359 
2,206 
1,966 

40 
40 

20 
40 

Kinston  &  Snow  Hill. July 

3,176 

1,184 

—2,107 

—156 

23 

-2.107 

—179 

14 

14 

Kishacoquillas  Vail. .J'ne 
July  1  to  J'ne  30 

1,013 
15,194 

892 
12,300 

240 
189 

282         

3,476         -- 

21 
258 

21 
258 

237 

—69 

261 
3,217 

9 

9 

Kit  tanning  Run July 

667 

602 

—214 

£>f/.68        - 

-214 

—68 

4 

4 

Klamath  Lake July- 

4,453 

2,488 

88 

—947 

112 

112 

—24 

—1,059 

24 

24 

La  Crosse  &  S  E J'ne 

July  1  to  J'ne  30 

3,818 
45.423 

9,382 
46,632 

1.373 
25.881 

—2,293         --- 

21,608 

321 
3,809 

301 
3,613 

1,057 
22.072 

—2.594 
17.994 

40 

40 

La  Salle  &  Bureau  Co. J'ne 
July  1  to  J'ne  30 

1,471 
11,558 

3,551 
13,766 

148 
8,256 

—1.500         - 

6,321 

66 
794 

68 
816 

82 

7,462 

—1,568 
5,505 

6 

6 

Lacka  &  Wyo  Vail... July 

28.986 

28,675 

25.003 

25.215               91             378         -243               55 

1,870 

1,974 

22.890 

23.295 

22 

22 

L  Cham  plain  &  Mor..July 

9,991 

7.352 

7.327 

3.937        

450 

450 

6,877 

3,487 

7 

7 

Lake  Charles  &  Nor.. July 

4,393 

3.344 

3,344 

65     - 

For  index  to  roads  not 

appearing  in  alphabetical  order,  but  given  under  some  other  sysU  rn, 

see  page 
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FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT ATN  EXP'S 

FREIGHT  PASSENGER  told.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSrOFTAT'N 

\   \  ME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearTliis  Year  Lost  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

$  $  $                   $  $  $$$$$$$$  $ 

L"CharlesRv*.Nav..July  2.477  - 2,477         -  818       298       150     L.lll          

L  Erie*  Ft  Wayne..  .July         -  676  477  38  95       6     - 370  369 

Lake  Erie  &  Western. Ji'.y  285.789  285.429  81.644         82.095  390,676  390,408  70.464  60.269  83.833  65.929  12.593      12.709  150.096  142.620 

Lake  Shore*  Mich  S.H;:.  2.433.508  1.968.048  1.023.690       896.366  3.938.349  3.264.389  574.674  485.075  578.059  421.C87  104.744      72.409  1.055.687  991,465 

L  Superior*  I shpem. July  25.511  15.728  624              713  26.522  16.622  6,153  4,606  5.828  6,312  70          158  7.158  4,922 

L  Sup  Term  &  Trans.Juiy 12,329  10.275  3.728  1,247  1.306  1.296     6.588  4.941 

Lake  Tahoe. May  757  1.622  1.145           1.408  1.978  3.072  845  1.631  618  544  222          363  1.276  956 

July  1  to  May  31 11,299  19,493  28,894        25,160  41,919  46,895  5,904  7,494  4,735  2,755  2,181       2,119  12.283  14.026 

Lakeside*  Marbleh'd.July  10.028  4.504  127              113  10.206  4.661  596  911  518  839  40            40  2.172  1.828 

Lancaster  &  Chester. July  2.930  1.730  1.501           1.143  4.627  3,027  1.437  2.881  176  396  43           42  1.416  1.352 

Lane  Oxford  &  Sou. -July  1.088  1.503  1.322          1.519  2.539  3.247  740  779  477  141  20           26  1.019  987 

Laramie  H  P&  Pac. July  2.882  967  1.642          1.709  4.855  2,832  303  117  203  256  53           87  1.327  881 

Las  Vegas  STonop.. July  10.990  22,579  5.841           7,512  18,481  32,668  3.925  5.470  2,128  3,031  1.941       2,038  8.415  12,145 

Laurel  Railwav J'ne  5.114  8.246  653             389  5.826  8.701  723  247  512  295     -     1.482  425 

July  1  to  J'ne30....  66.156  36.339  5.925          5.072  72.834  41.768  8.636  6.147  8.660  5.604     20.429  12.892 

(Now  Year) July  5-837  5.141  548              678  6.445  5.885  1.505  771  693  680     - 1.362  1.331 

LndaleRv*  IndCo.J.v  681  700  86             134  803  879  180  312  115  107     365  377 

July  1  to  J-ne30....  10.290  10.976  1.670          1.774  12*377  13.282  3.214  2,468  1.775  1,224     --  4.961  5.293 

Leavenworth  &  Top. July  1.884  2.088  1.414           1.175  4-345  4.744  1,964  2.923  113  82  25            25  1.739  2,067 

Leetonia July  2.174  951        2,200  968  961  1,434  226  188     ---- 710  697 

Lehigh  &  Hud  River. July  99.710  56.704  4,137          4,337  104,956  62,529  18,741  11,396  15.797  7.435  1.308         836  37.466  24,419 

Lehigh  &  New  Eng.. July  68.439  61,652  1.252          1.651  70.231  64.942  13,943  12,196  7,310  6,679  1,128          814  18.385  17.088 

Lehigh  Valley ..May  2.397.492  2.590.486  329,688       297.381  2,830.345  2,282,167  280.979  262.485  471.837  367.747  71.814     62.064  796.013  889.656 

July  1  to  May  31 25.666.036  27,579,768  3,536,992    3.791.968  30,211,292  32,443,535  3.159,852  3,268,919  5.391,608  5.754,736  729,857   719.802  9.135.563  10,489.494 

Lester  &  Ouach  Vail. July  2.525  1.345         -  2,525  1,345  228  650  302  368     1.065  1,282 

Lexington  &  Eastern. July  23,477  22,179  10.648         11,391  35.852  36.821  9.457  8,111  7,122  8,965  491          462  8.118  7.301 

Lex  Union  Station  Co.July  223  248  29  224  -     979  983 

Liberty-White Juiy  5.407  4.673  1.383          1,779  6.813  6.467  2.540  1,924  1,066  875  21          110  2.425  1.801 

Licking  River ..July  1,607  2,447  230             193  1.839  2.643  948  1.183  205  323  27             5  1.080  927 

Li gonier  Valley. J'ne  8.048  8.496  2,221           2,378  10,429  11,281  2,725  1.464  1.019  656  50            50  2.871  2,941 

July  1  to  J"ne  30 98.817  104,285  32,691         38.539  135.238  146.702  24.501  27.986  10.627  9.773  625          836  35.877  37,739 

LimeRock July  7.143  5.962        7.997  6.502  1,145  1.238  795  426     1.372  1.308 

Linvilie  River July  2.594  1.508  434             260  3.144  1.769  1,181  314  1,513  47     1.161  553 

Litchfield  &  Madison. J'ne  10,185  10.495        -        10.312  10.554  2,531  5.825  3.138  3,773  249          123  2,477  2,068 

July  1  to  J'ne  30 217.336  264,534        2  219,838  271,540  34,715  39.626  70.047  83.727  2.432       1,594  41.263  46,956 

(.Yew  fiscal  year). July  12.194  10.239        12.385  10,293  4.453  3.253  6.191  5.471  161  .       130  2.691  2,084 

Little  Kanawha J'ne  861  1.363  1,757           1.881  2.930  3.609  2.892  5.187  181  336     10  1.831  1-850 

July  1  to  J'ne  30 16.813  20.681  22,122        24,512  43,148  50.486  26,216  27,260  3,261  4.687  15          876  22.822  24.854 

Little  River July  1,448  1.307  413              738  1.967  2,135  27  481  96  561  977 

Little  Rock  Mau*  W.July  2.906  2.683  151               49  3.378  3.105  46      221  175  25           25  998  607 

Live  Oak  Per  &  Gulf.July  7.639  6.838  1.555          2.397  9.668  9,797  1,136  1.438  1.833  1.583  158          237  2.257  2,402 

Livingston  &  S  E J'ne  1.611  1.068  162              166  1.773  1.234  215  975  139  124 818  782 

July  1  to  J'ne  30 21,147  13.002  1.510           2.175  22,658  15.178  2.460  9.512  2.721  2,149     12,676  9.124 

(XewYear) July  1,809  2,266  110             138  1.988  2,404  152  231  300  281     990  1.182 

Long  Island ..J'ne  238.512  217,198  578,281       552,810  849,714  993,212  95.655  86,153  102,727  117.460  14.333     14.635  311.565  390,808 

July  1  to  J'ne  30 5.713,349  2.558.571  5,243.448    5,237,519  8,286.316  10,040.520  1.039.773  1.127,610  1,249.144  1.301,309  157.093    185.085  3.661.864  4.993,372 

Lorain  &  Southern. ..J'ne  943  976         ---  943  976  342  245  161  645     530  394 

July  1  to  J'ne  30 9,925  10,250         9.925  10.250  4-800  3.021  2,174  3.250     -- 5.324  5.343 

(Xew  fiscal  year). July  979  971         979  971  149  115  124  217     517  444 

Loring  &  Western... July  5.526  5,835         5,526  5,835  2.345  3.217  1.319  1.644  75            50  1.275  683 

Louisiana  Railway.  ..July  8,454  5.885         8.454  5.885  962  1,405  1.125  1.430     1.641  1,196 

Louisiana  &  Arkan.-July  87.781  72,484  14,648         14.821  106,091  98.382  19.705  18.116  16.418  17,814  1,458       1.572  24.213  29,582 

Louisiana*  NW July  16,997  15-219  5.473          5.669  23.704  22.189  6.294  4,477  3,721  2.975  453          230  8.079  6.833 

Louisiana  &  Pacific. .J'ne  15,958  9.900  54              442  16.245  11.801  1-956  744  1,262  850  925          639  5.778  1.406 

July  1  to  J'ne  30 178.p93  90.059  3.952          7.109  184.114  106,445  24,880  11,447  13,445  6,724  10,419       8,459  58.130  28.024 

Louisiana  Central J'ne  4.197  13.151         1  10,643  13.153  3.921  4.538  2,235  1.902  237          281  2.652  2,220 

July  1  to  J'ne  30 115,657  131.372  26                 4  159.332  131.377  72.713  51,031  29,687  22,689  3.742       3.818  41.880  31,501 

(New  fiscal  year) .July  5.029  13.342               20        12,321  13.342  4.201  4.442  2,152  2,230  280          340  2.872  2.904 

LaRy&NavCo July  67.967  49.875  15.629           7,834  94,297  70.398  16.743  27,724  11,436  11,557  5,198       2.782  41.276  37,998 

Louisiana  Southern.. J'ne  3.523  2.505  1.337           1.480  5.082  4.486  2,204  1,997  1,102  1,070     1,985  2,111 

July  1  to  J'ne  30....  58.096  59.683  16.545         17.035  80.595  87.119  21,469  26,940  17,469  14,467     '  27.222  28,645 

Louisville*  Atlantic-July  16.579  15.945  5,391           5,554  22.624  22,378  5.869  9.283  3.135  4,350  303          394  6,864  7.666 

Louisville  &  Nashv..-1'ne  2,469.823  2,342,739  822,398       836,258  3,527,707  3,425.651  453.462  829,422  473.311  208.860  77.711      90,962  1.147,089  1,188.175 

July  1  to  J'ne  30 32.465.969  31.334.940  10,062,535  10,590,948  45,425,891  44,620,281  5.257.037  6.170.388  7.832.021  9.241,414  999.655  1056.262  14.587,773  16.196.194 

(N.-w  fiscal  year). July  2.742-290  2-574,377  904,711       891.036  3,865.980  3,680,352  436.356  428.900  636,347  593,768  89.354     85.040  1,164.185  1,183.621 

Louisville  Bridge  Co.July         21.765  22,599  Cr.  1,386  575  737  755     6.516  5.902 

Lou  Henderson  &StL. July  45.982  38.568  32.635         34,519  83.905  77.448  22,312  19,301  7,803  6,979  3,617       3.187  27.813  26,389 

Lou  New  Alb  &  Cory. July  1,004  1.153  822              734  1,978  2,040  194  180  1  6     427  329 

Macon  &  Birming         I      '  5,006  5,302  3.008          2.533  8,666  8,488  3.435  2,126  1,732  2,304  1.088         835  4,589  4.901 

July  1  to  J'ne  93.640  94,429  38.346        42.920  139,513  145,881  35,343  45.549  17,489  24,627  10.076       8.972  55.316  62,318 

Macon  Dublin  &  Sav    I  Qe  11.833  14-661  6-659          6.513  19,890  22.129  3.879  4.588  4.563  2.988  2,390       1,642  9.445  9,985 

July  1  to  June  3  228-676  238,881  90,056        95,935  334,561  350.370  51,916  60,921  42.715  55.990  23,745     14.940  123,914  138,713 

Maine  Central     1'ne  441,568  382,387  261.790       257.346  755,308  688.039  98.350  131.961  101,026  100,651  8,677       8,286  258.052  232,566 

July  1  to  J'ne  30..    -  5.005-111  5,093-470  2,774,480    2.860.992  8.339.723  8.514.256  1.231.550  1.199,262  1,180.584  1,247,707  90,695     69,894  3.005.266  3.139,397 

Malvern*  Freeo  Val  July  2.467  1.644         2.731  1-744  377  123  1.665  1,407     368  70 

Manchester*  Oneida  July  800  974  645               647  1-701  1.830  275  202  26  131  123           100  752  571 

Manistee  &  Gr  Rap.. J'ne  6.761  4.299  389              536  7.518  5.453  2.057  1.079  1.620  1.381  131          354  2.947  2,854 

July  1  to  June  3  69-979  63-609  5.709          5.405  78,284  70,623  17.409  16.846  17.544  27.707  2.187       3.624  32.867  341607 

Manistee*  N  East  ...July  31-542  26.681  9.016           9,419  42,363  37.677  8.038  6.546  6.138  6.858  691          587  12,669  10,820 

Manistee  &  Southern  J'ne  13,904  8.847        13.904  8.847  1-060  2.342  1,187  854     6.466  14.647 

Julyl  toJ'ne  30  149,348  122.410  149.348  122,410  33,965  38.568  23.860  14.705  50.466  62!691 

Manisticiue                   J'ne  3-629  5,384  590             803  4.476  6.234  1.056  2,463  495  1-033     1,557  1930 

July  1»  June  10  33.905  46.269  9.066         10.969  47,312  60.652  10.965  26.705  8.169  13.400     28.133  34  636 

(Xew  Year)           fulj  2.093  6.404  842             940  3,192  7,408  1.004  1.417  648  1.316     1,334  1,647 

Manistiaue*  Nor        J'ne  4,609  1.861  561             609  5.326  2.564  1.473  1.219  1.224  1.250  105          141  1.993  2  907 

JulyltoJ?ne30— .  63,131  86.554  7.987          8.745  73.051  97.114  13.400  22.237  14.842  17.384  1.345       1.301  27.593  34!456 

Manitou*  Pike's  P'k.  July  93  78  39,182        31,896  40.683  33.475  1.714  1.619  1.202  858     5.370  5.028 

Mansfield  Ry&TranCoJ'nc  2.234  875                43         2.278  875  187  46  55  2             30     576  386 

July  1  to  J'ne  30  18-741  18.567  43  18.785  18.567  2.103  1.796  1,259  816  206  6.530  5.924 

Manufacturers'  June    J'ne  - 4,492  2,171  1.701  425  697  822  1  9  2.021  887 

Manj!3y1toJuUe30       .  49,190  23,694  11.291  9.147  6.154  12.144  117  840  21.073  17,768 

Mf rs  R  v  Co  of  St  L      J'ne  18,901         822      2.737       107     3,254 

July  l?'rne  :<,(>...-  138.287 8.409  9.414       2.411     38.073  .'"". 

Mariet  Colum  &  Clev  J'rx  3.803  3.676  2,127           2,596  6,268  6.627  1.831  2,761  806  667  204          204  2,151  2,083 

Mane   u>  urn  *  c^ev-J  fi*^  54.323  23.551         24.025  68.685  82.823  27.051  54,430  8.671  13.957  2,587       2,573  25  312  30  31 8 

rN,.,v\l'",l  year)  July  3,315  3.298  2.262           2.154  !,.')«  5.822  1.718  2.691  997  595  183          194  2.286  1.879 

Marinet  I  omah'k  &W  JT.e  2.210  1-809  348              356  2.639  2.259  952  204  570  492  71            64  196  3.223 

MaT1K,i,:fjune:!oJ...  30,498  41,416  1,732          5,345  35,129  48,031  8.733  8.555  4.704  9.528  946          716  11.032  21.351 

(New  fiscal  year)  J11I5  2.605  1-858  374              330  3.052  2,253  371  488  137  331  81            53  819  904 

For  index  to  rands  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  Si . 
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TOTAL  EXPENSES                   NET                                   OL 

mcl.  General  Exp.      FROM  RAILROAD         Gross  R. 
NAME  OF  ROAD          This  Year  Last  recp  This  Year  Last  Year  This  Year 

%                  %                  $                  $                  ■$ 

L  Charles  Ry  &  Nav.  -July 

3.032 

—554 

L  Erie  &  Ft  Wayne..  July 

408 

506 

267 

-29 

Lake  Erie  &  Western. July 

328,061 

294.100 

62.615 

96,308 

Lake  Shore  &  Mich  S.July 

2,367.684 

2.024,112 

1.570.664 

1,240.276 

39,058 

L  Superior  &  Ishpem.JuIy 

20.033 

17.013 

6.488 

—390 

L  Sup  Term"*  Trans. July 

11.916 

7,799 

412 

2,475 

Lake  Tahoe. May 

July  1  to  May  31 

3.736 
30.059 

5.086 
40.434 

-1.758 
11.859 

—2.013 

6.460 

6.789 
179.038 

Lakeside&  Marbleh'd.July 

3.512 

3.811 

6.693 

850 

Lancaster  &  Chester. July 

3.565 

5.181 

1.061 

-2,153 

Lane  Oxford  &  Sou. .July 

2.425 

2.357 

114 

890 

Laramie  H  P  &  Pac. July- 

2.179 

1,712 

2.676 

1  119 

Las  Vegas  &  Tonop.. July- 

18.807 

25.670 

-325 

6,998 

Laurel  Railway. J'ne 

July  1  to  J'ne  30 

(New  Year) July 

3.498 

43.418 

4,059 

1.237 

29.078 

3.313 

2.328 

29.416 

2.385 

7,464 

12.690 

2.572 

L'ndale  Rv  &  Ind  Co. J'ne 

July  1  to  J'ne  30 

684 

10  293 

352 
9.351 

118 
2,083 

27 
3.931 

Leavenworth  &  Top. July 

3.997 

5.261 

347 

—516 

Leetonia July 

2,052 

2.472 

148 

—1.503 

Lehigh  &  Hud  River.July 

76.206 

46.684 

28.749 

15,845 

Lehigh  &  New  Eng  ..July 

43,632 

39,210 

26.598 

25.732 

Lehigh  Valley May 

July  1  to  May  31 

1.682,562    1.629.677 
19.020.301  20.815.711 

1,147.782 
11.190.991 

1.352.490 
11,627.824 

173,386 
1.648.236 

Lester  &  Ouaeh  Vall.July 

1.621 

2.301 

903 

—956 

Lexington  &  Eastern.  July- 

26.944 

26.635 

8.907 

10.186 

105 

Lex  Union  Station  Co. July 

1.029 

1.228 

-805 

-979 

Liberty-White July 

6.672 

5.130 

140 

1.336 

Licking  River July 

2.403 

2.538 

-563 

105 

Ligonier  Valley J'ne 

July  1  to  J'ne  30 

7.228 
77.558 

5.634 
82,125 

3.200 
57.680 

5.646 
64.577 

Lime  Rock July 

3.680 

3.354 

4.316 

3.147 

Linville  River July 

4.052 

997 

—908 

772 

Litchfield  &  Madison. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July- 

8.884 

156.216 

13,952 

12.195 

179.959 

11.385 

1.427 

63.622 

—1.566 

-1.641 

91.581 

—1,091 

Little  Kanawha J'ne 

July  1  to  J'ne  30 

5,235 
56.330 

7.992 
62,464 

-2.304 
—13.182 

—4.383 
—11.978 

Little  River July- 

1.324 

2.108 

642 

26 

Little  Rock  Mau  &  W.July 

1.496 

1.040 

1.882 

2,064 

Live  Oak  Per  &  Gulf  .July 

5.998 

6.229 

3.670 

3.568 

Livingston  &  S  E J'ne 

July  1  to  J'ne  30 

(New  Year) July- 

1.316 

18.870 

1.592 

2.339 

21.343 

1.695 

457 

3.787 

395 

—1.105 

—6.165 

708 

Long  Island J'ne 

July  1  to  J'ne  30 

543.011 
6.325.071 

629.121 

7.832,312 

306.703 
1,961.244 

364.090 
2,208.207 

208.047 
1.883.220 

Lorain  &  Southern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

1.034 

12.311 

791 

1,293 

11.683 

778 

-90 

—2.386 

187 

—317 

—1,432 

192 

Loring  &  Western... July- 

5.285 

5.795 

240 

39 

Louisiana  Railway July- 

3.856 

4.264 

4,597 

1,620 

Louisiana  &  Arkan.. July- 

66.079 

71.406 

40,012 

26,976 

Louisiana  &  N  W July- 

20,089 

16.084 

3,614 

6,105 

Louisiana  &  Pacific. .J'ne 
July  1  to  J'ne  30 

11.286 
122.309 

4.976 
68.073 

4,958 
61.804 

6,824 
38.372 

Louisiana  Central J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July- 

9.411 

152.736 

9.898 

11.515 

114.270 

10.332 

1.232 
6.596 
2.423 

1.637 

17.107 

3.010 

La  Ry  &  Nav  Co July- 

80,156 

84.199 

14U41 

—13.801 

Louisiana  Southern..  J'ne 

July  1  to  J'ne  30 

6.237 
71,861 

5.585 
75.187 

-1.155 
8.733 

-1.098 
11.931 

Louisville  &  Atlantic. July 

16.296 

22.764 

6,327 

—386 

Louisville  &  Nashv.-J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

2.247.040    2,398.211 
29.627.499  33.694.967 
2.400.182    2.370.949 

1.280.667 
15,798.391 
1.465.797 

1.027,439 
10.925.313 
1.309.402 

30.855 
336.402 
28.245 

Louisville  Bridge  Co.July 

6.305 

8.051 

15,460 

14.548 

Lou  Henderson  &StL.July 

64.566 

58.602 

19,339 

18.845 

579 

Lou  New  Alb  &  Corv.July 

933 

934 

1,044 

1.106 

July  1  to  J'ne  30 

11,659 
129.214 

11,041 
153.661 

—2.993 
10.298 

—2,552 
—7,779 

277 
3.627 

Macon  Dublin  &  Sav.J'ne 
July  1  to  June  30.'.-. 

21.586 
258.027 

20.445 
285.601 

-1.695 
76.533 

1.684 
64.769 

Maine  Central J'ne 

July  1  to  J'ne  30 

489,188 
5,779.278 

496.565 
5.911.366 

266.119 

2.558.445 

191.474 
2,602,889 

19.635 
197.889 

Malvern  &  Freeo  Val.July 

2.695 

1.801 

35 

—56 

Manchester  &  Oneida  .July 

1.229 

1.022 

471 

807 

Manistee  &  Gr  Rap.  .J'ne 

July  1  to  June  30 

7.267 
75.554 

5.921 
86.198 

250 
2,730 

-468 
—15.575 

Manistee  &  N  East. .  .July 

29,462 

26.327 

12,900 

11,349 

Manistee  &  Southern. J'ne 

July  1  to  J'ne  30 

8.732 
139,617 

17.927 
116.109 

5,172 
9,730 

—9.080 
6.301 

Manistique.. J'ne 

July  1  to  June  30 

( New  Year) July 

3,226 

51.392 

3.388 

5.435 

77.635 

4.382 

1,249 

—4,079 

—195 

798 

—16.982 

3.025 

July  1  to  J'ne  30 

5.378 
65.072 

5,080 
30.698 

—51 
7,978 

-3.516 
16.415 

1,483 
49,938 

Manitou  &  Pike's  P'k.July 

9.418 

8.056 

31.264 

25.418 

Mansfield  Ry&TranCoJ'ne 

July  1  to  J'ne  30 

1,250 
13,874 

663 

11.554 

1.027 
4,911 

211 

7.012 

Dr.  112 
i  315 

Manufacturers'Junc.J'ne 
July  1  to  June  30 

4,517 
40.333 

2.152 
42.005 

-25 
8.857 

18 

-18.310 

Mfrs  Ry  Co  of  St  L. .  .J'ne 
July  I  to  J'ne  30 

8,243 
67.592 

10.657 
70.695 

216 
216 

Mariet  Colum  &  Clev.J'ne 

July  1  to  June  30 

(New  fiscal  year)  July 

5.929 
70.520 
6.124 

6.456 

107.645 

5.916 

339 

-1,834 

—190 

171 

—24.821 

—93 

Marinet  Tomah"k  &W  J'ne 

July  1  to  June  30 

( New  fiscal  year)  .July 

1.838 

26.977 

1.832 

3.995 

41,910 
1,784 

800 
8.152 
1,219 

—1.736 

6.120 

469 

OUTSIDE  OPERATIONS 
svenue  Net  Revenue 

Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


Year 
$ 


Year 
$ 


FINAL  NET 

Current      Previous 


26.986       —5.770 


2.825 
168.821 


—10.494 
50.693 


-1.046 


—917 
53.000 


156.773 
1.779.886 


-16.744 
-107.373 


6.653 
232,875 


26,564 
363,450 
19.046 


103 


113,566 
901,444 


19,268 
—75,554 
—10.002 


578 


275 


Cr.  3 
18.271 

125.000 
1.830 

334 

150 
1.912 

277 

155 

91 

150 

2,903 

87 

1,047 

87 


32 
252 

465 


278 
3.406 


16,375 
140,302 


27 
411 


2,125 
26,068 


3.208 

43.060 

-8.956 


578 


29 
342 


—2.456 
—13,071 


1,651 
44.434 


22 

607 


275 
2,143 


—112 
315 


-309 
-347 


-3.751 
—37.950 


22 

607 


2.750 

850 

94.600 
1.004.600 

57 

1.000 

200 
180 

34 

1.054 
3.784 

259 

40 

1.478 

11.378 

900 

96 

3.573 

59 

50 

600 

27 

325 

27 

99.196 
398.789 

34 

410 

35 

40 

36 

1.810 

675 

29 
357 

180 

1.410 

180 

3.600 

716 
8.592 

600 

142,691 

1.437.991 

124.610 

5.000 

2.500 

110 

651 
8.227 

1.027 
12,317 

31,961 
376,995 


24 

17,740 

110,000 

2,236 

1,422 

131 
1.573 

294 

150 

79 

100 

2,500 

87 

1,047 
87 


25 

245 

620 


2,500 
850 


Year 
S 

-554 

271 

44.344 

1,439.894 

4,658 

78 

-12.404 
60,640 

6.416 

906 

22 

2,526 

—3.228 

2.241 

28.368 

2.298 

86 
1.831 

-117 

148 
25.999 
25.748 


Year 
% 


-54 

78.567 

1.129.229 

—2.627 

1.052 

-3.062 
57.887 

555 

—2.303 

810 

1.019 

4.498 

7.376 

11,642 

2.484 

2 

3.686 

-1.136 

—1.503 

13.345 

24,882 


MILES 

end  n/  Month 
This  Last 
Year    Year 

20  ---- 
2  2 

886  886 

1,511  1,507 

24  23 

21  21 


16 
6 
28 
28 
39 
199 

18 
18 


16 
6 

28 

28 

29 

196 


18 
18 


94,300    1.036.438    1.264.843 
1.037.300110.079.017  10.823.399 


57 

1.700 

150 

155 

34 

89 
1.201 

259 

58 

2,524 

11,124 

900 

320 
3.844 

59 


600 

27 

325 

27 

27,235 
326,828 

34 

420 

34 

30 

36 

1.400 

650 

15 
125 

55 

975 

55 

3,000 

716 
8.663 


846 

8.011 

-1.005 

40 

—597 

2.145 
53.895 

4.057 

—948 

-50 

52.243 

—2.466 

—2,401 
—16,755 

582 

1.832 

3.070 

430 

3.462 

368 

321,073 
2.463.899 

-124 

—2.797 

152 

199 

4,561 

38,202 

2,939 

4.928 
61.447 

1.052 
5.186 
2.243 


—1,014 
8.486 

—1.129 

1.181 

70 

5.557 
63.375 

2.888 

713 

—4.166 

80.456 

—1.991 

—4.703 
—15.822 

-33 

2,064 

2,968 

—1,132 

—6.490 
681 

336.855 
1.881.378 

-352 

-1.852 

158 

9 

1.584 

25.576 

5.455 

6.809 
38.246 

1.582 

16.132 

2.955 


11  11 

56  56 

25  25 

96  96 

169  167 

1.446  1.451 

22  20 

93  93 

0.62  0.62 

33  33 

32  32 


16 
12 
12 

43 
43 


16 
12 

12 

43 
43 


30        30 


16 
66 

7 
7 


66 

7 
7 


391      391 

0.86     0.86 
0-86     0.86 


18 

30 

225 

121 

70 

42 
42 


18 

25 

225 

121 

26 

42 
42 


10,541     —16,801      350      343 


600 


-1,871 
141 

5,727 


116,146    1,157.245 

1.393.760  14.284,845 

119,832    1.331.185 


80 

784 
10.202 

2,363 

285 
285 

155 

2,971 

155 

620 
8.113 

232 

9 
185 

592 
5,177 

261 
3.141 

328 

3.942 

328 

518 

1.367 

110 


5.000 

2.500 

110 

591 
7.790 

1,110 
12.394 

33.162 
376.066 

37 

72 

645 
10,200 

2,239 

Cr.  293 
293 

339 

4,110 

339 

1,058 
8.992 


10,460 

17.114 

934 

—3,616 
2,482 

—2.723 
64.216 

236.283 
2,207.518 

35 

391 

—533 
—7.472 

10,537 

4,887 
9,445 

1,094 

—7.051 

—350 

-396 
2.009 


221         31.032 


18 
220 

414 
4.968 


576 

4.024 

328 

460 

2,048 

77 


905 
5.040 

-618 
3.679 

10.086 
67.206 

11 

—5.777 

—519 

282 
6.784 
1.109 


-1.814 
3.268 


914.501 
9.574.614 
1.180.613 

9.548 

16,924 

995 

—3.113 

—15.227 

573 
52.374 

155.855 
2.213.751 

-94 

735 

—1.113 
—25.775 

9,110 

-8.786 
6.007 

459 

—21.093 

2.685 

—8.326 
—30.527 

25.197 

215 
7,400 

-395 
—23.279 


45 
104 


45 
104 


4.398  4.365 

4.398  4.371 

2  2 

199  199 

7  7 


105 
92 


105 
92 


931       931 
9  9 


107 

128 


1  7 
128 


45        75 


—405 

-28.845 

—422 

—2,196 

4.072 

391 


73 
73 

65 


15 

19 

11 

45 
45 

23 
23 


73 
73 

65 
8 

15 

19 


45 
45 

23 
23 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  SI . 


16  RAILWAY   EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT                  PASSENGER           incl.  Other  Revenue      Way  &  Structure           Equipment                TRAFFIC         TRANSPORT  AT'N 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  YearThls  Y'r  Last  Y'r  This  Year  Last  Year 

$                                       5                                   $                                   $                                   *                                    *                                  5                                §                                 S                                 ■">                               -  ■                            $                                $                                    $ 

Marion  &  Rye  Val.-.July 

4-808 

4,326 

283 

261 

5,618 

4,936 

858 

618 

1,634 

1.001 





1.641 

1,284 

Marquette  &  S  E July 

12,325 

8.305 

3.544 

3,156 

17,435 

13,062 

1,494 

2.535 

2.432 

2,411 

70 

111 

4.402 

3,769 

Marshall  &  East  Tex _ July 

10,415 

5.662 

1.937 

153 

14.342 

6,272 

4,157 

1.368 

1.576 

2,562 

106 

4 

3.779 

2,455 

Maryland  &  Penna J'ne 

July  1  to  J'ne  30 

14.304 
197.410 

15.352 

204.490 

10,401 
123,802 

9,452 
121,592 

29,805 
378,022 

29,719 
383,348 

4.192 
49.639 

4.606 
49.174 

3.276 
44.597 

3.387 
43,640 

681 
5,840 

476 
4,944 

11,479 
137,147 

11,123 
136,577 

Maryland  Electric J'ne 

July  1  to  June  30 

3,581 
41,414 

3.113 
43.220 

10,956 
102,149 

8,888 
143,858 

16,661 

155,514 

13,237 

197,274 

3.781 
43.289 

3.068 
30,300 

3.366 
33.630 

2,904 
25.098 

388 
3.849 

202 
1,627 

10,443 
91.002 

7,241 
72,557 

Mason  &  Oceana July 

1.040 

2,010 

262 

297 

1,303 

2,308 

310 

540 

207 

350 



611 

1,140 

McCloud  River July 

59,239 

41,737 

2,536 

1,990 

62,383 

44,038 

6.293 

8.676 

5.250 

4.494 

2 

24 

10,105 

10,334 

Mem  Paris  &  Gulf... July 

12.846 

3,645 

2,296 

896 

15,337 

4,670 

2,919 

1.878 

1.062 

619 

Cr.257 

84 

3.316 

1,246 

Meridian  Terminal July 

293 

368 

17 

40 







2,191 

2,182 

Mexico  &  Colorado J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

322 

322 

1.314 

652 

652 

1,247 

1,062 
1,062 
2,640 

9 

9 

36 

131 

131 
574 

29 

29 

112 

577 

577 

1,979 

Michigan  Central July 

1,369.083 

1,187.328 

689,135 

583,825 

2.266,661 

1,941,187 

336,478 

255.342 

331.074 

219.432 

76,062 

60.172 

762,125 

733.124 

Midland  Valley July 

71.708 

44,055 

26,388 

21,231 

103,020 

69.844 

16,827 

22.630 

21,887 

14.727 

1,726 

1,622 

28,289 

23,082 

Mineral  Pt  &  North.. July 

5,445 

4,113 

781 

887 

6,481 

5,304 

896 

1.044 

447 

477 

50 

53 

1.844 

1,898 

Minneapolis  &  St  L..July 

225,825 

187,523 

116,262 

104,329 

366,759 

313,914 

41.324 

35.286 

40,764 

37,212 

10,348 

9,153 

121,126 

115,096 

Minneapolis   Eastern.July 

4,872 

3,365 

205 

21,654 

185 

149 



1,870 

1,193 

Minn  Red  L  &  Manit.  July 

3,256 

2,025 

1,601 

1,164 

5.106 

3,436 

368 

436 

373 

442 

1 

14 

1,410 

1,081 

Minn  St  P  &  S  SM.-.J'ne 
July  1  to  June  30 

694,450 
8.622,167 

525.868 
7,828.851    ! 

283.070 
2,947.875    ' 

240,117    1,025.949       807.379     135.045     123.614       95,134     101.535     15.126     18.970 
2,681.221  12,147,571  11,014,214  1,262.244  1,295.766  1.364.318  1.440.889   221,204    231.475 

305.570 
3.794.085 

278,291 
3,953.951 

Minnesota  &   N  Wsc.July 

6.632 

1  3,572 

11 

9 

6.670 

3,597 

1.652 

1.138 

563 

1,539 





1,587 

1,600 

Minnesota  Transfer. .July 

2.871 

7.174 

2.492 

6.677 

359 

1.124 



43-357 

41,929 

Mississippi    Central. .July 

35,418 

'    31,161 

16,222 

11.775 

54.156 

44,907 

8,117 

7.438 

10,071 

9.711 

1,054 

783 

15,278 

12,688 

Mississippi  Eastern. .J'ne 
July  1  to  J'ne  30 

3.125 
66,528 

3,939 
48,915 

86 
1,803 

131 

2,104 

3.212 
68.445 

4,090 
51,205 

736 
11,126 

2.545 
19,669 

3.228 
11.470 

465 
7,475 

"125 



1.241 
16.279 

1,278 
17,24  7 

Miss  R  &  Bonne Terre  July 

44,612 

46.638 

10,318 

7.150 

60.914 

59,302 

7,664 

5-731 

8-049 

6,741 

965 

662 

20,770 

18,843 

Mo  &  III  B'dg  &  Belt. July 

2,494 

3.308 

218 

241 

2,755 

3,549 

184 

203 

189 

72 

7 

10 

838 

860 

Missouri  &  Louisiana  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

10,533 

158,984 

11,221 

12,776 

151.740 

12,255 

472 

5.159 

510 

325 

5.079 

414 

11.033 

164.538 

11,770 

13.102 

156,819 

12,669 

581 

15.555 

1.411 

2.196 

33.305 

3.238 

2.508 

32.094 

1.008 

1,671 

27,232 

2.045 





3.371 

67,183 

3,805 

5.303 

82,252 

7,165 

Missouri  &  Nor  Ark.. July 

30,840 

16,059 

21,309 

12,933 

55,688 

31,985 

13,357 

10.153 

6.081 

6.024 

1,893 

1,099 

17,554 

10,820 

Missouri  Kan  &  Tex.. July 

1,189,341 

1.195.435 

592.989 

549.984 

1,913.862 

1,868,266 

298,090 

263.701 

249.323 

321.252 

52,260 

45,898 

703,874 

756,567 

MoOkla  &  Gulf J'ne 

July  1  to  June  30 

(New  fiscal  year). July 

16,975 

145,780 

21,607 

5,611 

87.149 

4.789 

5.273 

53,731 

6,663 

3,126 

37.252 

4,414 

23.787 

209,506 

29,159 

9,217 

130,733 

9,940 

4.919 

46.935 

7.048 

5.336 

31.679 

3,245 

2.911 

38.660 

4,528 

2,118 

17.089 

2.386 

789 
6,861 
1,376 

416 

.  4.783 

429 

8,797 

102,771 

9,004 

5,418 

58.439 

6.313 

Mo  Pac  &  Br'ch  Lines.  J'ne 
July  1  to  June  30 ] 

1,186,667    1,012,741 
5,357.167  14,838,594 

378,653 
3,998,665 

342,852    1,737,294    1,522.603     284.145     190.753     332.001       84,786 
4,061,261  21,468,536  20,946,611  3.197.280  3,076,230  3,466,832  2.682,698 

49,148 
571,767 

35,010 
543,226 

700.595 
8.960,099 

604,588 
8.686.280 

Central   Branch J'ne 

July  1  to  June  30 

79.835 
1,222.639 

67.351 
1.075.200 

26,061 
329,775 

19.846 
307,866 

116,331 
1.674,770 

96,836 
1.498,798 

20.780 
273.149 

15.320 
251.108 

22,816 
245.936 

6.322 
186.703 

3.735 
40,830 

2,384 
33.404 

41,830 
597.078 

36,652 
449,639 

St  L  I  Mt  &  Sou. ..J'ne 

July  1  to  June  30 ] 

1,340,743    1.222,344 
6,700,675  15,509.782 

414,154 
4,565,444 

317,464    1.902,905    1.687.690     363.107     255.390     301.530     125.509 
4.301,205  23,242,235  21,793.293  3.529,299  3,167.339  3.329,678  2.680.726 

51,780 
544,926 

36.981 
510.423 

600.398 
7.680,187 

502,716 
7,912.186 

Total  Company.. J'ne     2.607,245    2,302,436 
July  1  to  June  30..  32,280,481  31,423,576 

818,868 
8,893,884 

680.162    3.756.530    3.307,129     668,032     461,463     656.347     216.617    104,663     74,375    1.342,823    1.143,956 
8.670,332  46,385.541  44,238.702  6,999.728  6,494,677  7,042,446  5,550,1271,117,523.1,087,053  17,237,364  17,048,105 

Arkansas  &  La J'ne 

July  1  to  June  30 

2,067 
32.298 

2.206 
43.589 

1,318 
17.208 

1,061 
14,975 

3,726 
53.571 

3.608 
64.056 

3.075 
21,709 

2.452 
17.619 

661 
6.595 

312 
5.117 

99 
1,727 

116 
1.421 

1,833 
24,268 

3,079 
25,219 

Arkansas  Central.. J'ne 
July  1  to  June  30 

2,901 
61.806 

3.049 
51,768 

2,162 
25,267 

2,036 
21,947 

5,596 
93.169 

5,520 
79,711 

1.618 
18.765 

1.579 
17.629 

758 
9.390 

105 
8.288 

67 
899 

27 

344 

1.203 
28,572 

1.928 
26,556 

Arkansas  Midland. J'ne 
July  1  to  June  30 

3.240 
80.485 

3.420 
71,208 

3,377 
45,123 

2,234 
37,391 

7.446 
136.194 

6,801 
119,180 

5.550 
62.177 

3.943 
34.603 

1.909 
19,012 

731 
11.835 

25 
536 

3 
354 

3.484 
50.015 

3,494 
46,713 

Ark  Southwest J'ne 

July  1  to  June  30 

5.037 
75.562 

4,335 
68,052 

1,718 
18,239 

965 
12,686 

7.300 
99.341 

5,600 
84,729 

1.843 
24.591 

2,279 
33.959 

930 
8.098 

910 
8.983 

2 
549 

5 
235 

1,719 
22,768 

2,030 
27.670 

Brink  Helena  &  I  B.J'ne 
July  1  to  June  30 

529 
10.867 

508 
13,278 

679 
8,053 

427 
6,737 

1.343 
20.803 

1,078 
21,732 

2.089 
20.072 

2.345 
14.779 

453 
4,607 

232 

3.305 





720 
10,953 

666 
12.878 

Coal   Belt J'ne 

July  1  to  June  30 

7,262 

4,080 

7.260 
87.235 

4.080 
56,462 

1.098 
26.295 

4.502 
15.772 

68 
7.795 

908 
9.775 

35 
265 

59 

3,150 
49,993 

735 
23.754 

El  Dor  &  Bastrop.  .J'ne 

July  1  to  June  30 

3,041 
51,426 

2,826 
47,940 

2,041 
25,819 

1,685 
23.780 

5.105 
81.739 

4.896 
76.885 

3.758 
63,407 

7.565 
49,073 

3.007 
19,785 

1.043 
10.660 

87 
1,399 

32 

452 

2,289 
33.736 

6.739 
42,085 

Farmer v  &  South. .J'ne 
July  1  to  June  30 

295 
10,283 

752 
9,904 

616 
7,010 

553 
6.955 

1,051 
19,321 

1.455 
18.825 

1.150 
20.669 

3,520 
19.303 

484 
4,598 

260 
3.358 

""139 

""27 

993 
12.477 

688 
13,587 

L  Rk  &  Hot  Sp  W.J'ne 
July  1  to  June  30 

7,284 
107.725 

4.902 
96,010 

7,275 
90.448 

6.704 
77.216 

16.289 
213,678 

12,625 
187,486 

2,402 
32.853 

1.372 
25.277 

9,152 
28,096 

1.370 
25.911 

644 
6,140 

608 
6,285 

11,726 
71.416 

3.987 
66.439 

L  Rock  &  Monroe  ..J'ne 
July  1  to  June  30 

2,088 
31,285 

1,175 
32,205 

1,643 
20,246 

1,732 
22,495 

8,060 
56,166 

3,154 
61,758 

3.159 
42.830 

4.799 
30.130 

874 
8,481 

571 
6.101 

'in 

""""43 

1,733 
20.936 

2.469 
21,863 

Miss  R  Hamb  &  W.J'ne 
July  1  to  June  30 

3,160 
56.910 

4,729 
58,355 

2,180 
30,484 

1,626 
29,896 

5.782 
93.089 

6,739 
94,097 

2,856 
48.517 

9.467 
42,974 

906 
10,599 

610 
7,524 

3 
535 

4 
217 

2,720 
36.747 

2,570 
37.381 

Natchez  &  South.. J'ne 

July  1  to  June  30 

1,057 

1,568 

993 
5.871 

Dr.  20 
5,714 

2,237 
38,891 

1.857 
34,207 

710 
7.494 

448 
6,232 

62 

625 

285 
4,338 

13 

389 

113 

1.751 
14.728 

1.030 
15.240 

New  Orl  &  N  W...J'ne 
July  1  to  June  30 

11.986 
226.909 

14,171 
241.788 

4.561 
67,997 

5,151 
79,439 

17.754 
312,186 

21,074 
342,560 

14.040 
179.137 

26,855 
158.161 

5.255 
46,160 

2,692 
41,189 

247 
3,706 

113 
2,066 

7.589 
112.891 

3.621 

125.942 

Pine  Bluff  &  West. J'ne 
July  1  to  June  30 

1.752 
27,094 

1.243 
23.014 

879 
12,947 

864 
11,085 

1.960 
43.359 

2,331 
38,366 

2.013 
22,794 

1.819 
21.320 

15 
78 

34 
1,251 

66 
459 

59 
410 

2,036 
16,689 

807 
17.944 

St  LWatS  Gulf... July 

24,200 

14.407 

6,427 

4,714 

31.715 

20,377 

3.660 

2,655 

2,749 

4,600 

584 

336 

6,965 

6.393 

Missouri   Southern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)_July 

11.499 
84,742 
10.803 

11.940 

89,262 

7,732 

1.104 
9,953 
1,265 

808 

9,891 

832 

14.025 

103.086 

13,492 

12.947 

101.693 

8.911 

758 

34.210 

1,555 

1,078 

38,031 

3,612 

cr.601 

5.289 

386 

249 

8.782 

514 

64 

384 
49 

76 

26 

2,740 

25.430 

2.795 

1.945 

30,280 

1,929 

Mobile  &  Ohio July- 

561,668 

517,741 

110,195 

104,841 

783,566 

727.166 

88,849 

87.255 

117,595 

107,357 

27,852 

26,650 

275.876 

270.527 

Mobile  Jack  &  K  C.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

70,766 

1,117.778 

75,702 

38.979 

1.023.972 

70.321 

22.069 

302,925 

27.619 

21,961 

335,852 

25,416 

101,819 

1,525,833 

111,813 

68,419 

1.440,396 

104,533 

20,735 

244.905 

18.565 

15.033 

304.006 

20.757 

8,677 

171.866 

11.176 

3,965 

207,851 

13,532 

2,238 

21,201 

2,297 

1,367 

20.586 

1,271 

34.322 

477.983 

37.171 

38,432 

550,527 

35.790 

Monongahcla     July 

96,792 

56.539 

2,128 

2,134 

100,879 

59.575 

13.183 

8.548 

5,027 

4,154 

269 

150 

19,466 

14,186 

Monongah   Connect.  -Juiy 

72,473 

32.525 

82,428 

35.501 

13.934 

8,118 

10.707 

9,848 

315 

300 

32.175 

18.590 

Monroe  &  Southwest. July 

3,558 

4.147 

3,558 

4.147 

961 

670 

352 

311 





1.043 

756 

Monson July 

960 

512 

397 

15 

1,399 

560 

1,253 

155 

39 

83 



379 

239 

Montour July 

8.611 

9.460 

1.306 

1.348 

10,603 

11.396 

3,016 

2,963 

739 

760 

100 

100 

2.482 

2,302 

Montpelier  &  Wells  R  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

13,341 
151,773 
11,539 

12,698 
135.618 
11,119 

4.800 
62.185 
6,287 

5,550 

61.162 

6.884 

21,045 

241,636 

20,420 

20,795 

217,737 

20,293 

11.649 
79.381 
10,675 

8.193 
66.545 
10,624 

2,305 

27.608 

2,808 

1,800 

29,499 

1,887 

333 

3.954 

429 

310 

3.262 

251 

6.690 
80.784 

6.652 

6,656 

80,927 

6,259 

Morenci  Southern July 

6.401 

17.347 

912 

905 

8.001 

20,389 

1,075 

4.388 

3,019 

1,233 

5 

1 

4.734 

5.833 

Mos  Cam  &  SanAug. .  J'ne 
July  1  to  J'ne  30 

901 
9,373 

737 
8.823 

124 
999 

189 
1,342 

1.183 
10.937 

951 

10,463 

241 

3.772 

261 
3,721 

100 
302 

47 
454 

18 
114 

106 

325 
5.589 

438 
5.942 

Moshassuck    Valley.. J'ne 
July  1  to  J'ne  30 

3,497 
41,102 

2.395 
40,601 

54 
828 

67 
939 

3.726 
45,076 

3,950 
64,474 

556 
8.174 

244 
6.746 

296 

4,844 

786 
15,192 

125 
897 

30 
342 

1,805 
19,624 

1.449 
19.689 

Mt  Airy  &  Eastern.. .July 

542 

807 

224 

255 

818 

1.112 

180 

296 

103 

83 





304 

257 

Mount  Hope  Mineral. J'ne 
July  1  to  J'ne  30 

3,961 
35,385 

1,424 
22,835 

83 

4,014 
35.755 

1.489 
23.074 

645 
5.203 

386 
2,522 

299 
2,859 

68 

784 





677 
7,822 

385 
6,746 

Mt  Jewett  Kin  &  Rlt.July 

2.676 

4,126 

970 

923 

3,808 

5,206 

1.491 

1,368 

654 

616 

109 

93 

1.590 

1.705 

Mt  Penn  Oravity July 

9 

15 

6.236 

6,432 

6,369 

6,590 

340 

227 

145 

265 





1.836 

1.633 

'    18,867 

16.500 

3,587 

4.099 

23,495 

21,444 

3.354 

3,326 

1,703 

1,230 

126 

139 

6.750 

6,058 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31, 
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NAME  OF  ROAD 

Marion  &  Rye  Val_..July 

Marquette  &  S  E July 

Marshall  &  East  Tex. July 

Maryland  &  Penna J  'ne 

July  1  to  J'ne  30 

Maryland  Electric J'ne 

July  1  to  June  30 

Mason  &  Oceana July 

McCloud  River July 

Mem  Paris  &  Qulf...July 

Meridian  Terminal July 

Mexico  &  Colorado J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Michigan  Central July 

Midland  Valley July 

Mineral  Pt  &  North.. July 

Minneapolis  &  St  L     July 

Minneapolis  Eastern. July 

Minn  Red  L  &  Manit.July 

Minn  St  P  &  S  SM...J'ne 
July  1  to  June  30 

Minnesota  &  N  Wsc.July 

Minnesota  Transfer.. July 

Mississippi   Central.. July 

Mississippi  Eastern.. J'ne 

July  1  to  J'ne  30 

Miss  R  &  Bonne  Terre  Jnly 
Mo  &  III  B'dg  &  Belt. July 

Missouri  &  Louisiana.  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

Missouri  &  Nor  Ark.. July 

Missouri  Kan  &  Tex.  .July 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


S 


$ 


Mo  Okla  &  Gulf J'ne 

July  1  to  June  30 

(New  fiscal  year)  .July 

Mo  Pac  &  Br'ch  Lines.J'ne 
July  1  to  June  30 

Central  Branch J'ne 

July  1  to  June  30 

St  L  I  Mt  &  Sou. ..J'ne 
July  1  to  June  30 

Total  Company.. J'ne 
July  1  to  June  30. . 

Arkansas  &  La J'ne 

July  1  to  June  30 

Arkansas  Central.. J'ne 

July  1  to  June  30 

Arkansas  Midland. J'ne 
July  1  to  June  30 

Ark  Southwest J'ne 

July  1  to  June  30 

Brink  Helena  &  I  B.  J'ne 
July  1  to  June  30 

Coal   Belt. ...J'ne 

July  1  to  June  30 

El  Dor  &  Bastrop.. J'ne 
July  1  to  June  30 

Farmerv  &  South.. J'ne 
July  1  to  June  30 

L  Rk  &  Hot  Sp  W.J'ne 
July  1  to  June  30 

L  Rock  &  Monroe.  .J'ne 
July  1  to  June  30 

Miss  R  Hamb  &  W.J'ne 
July  1  to  June  30 

Natchez  &  South.. J'ne 
July  1  to  June  30 

New  Orl  &  N  W...J'ne 
July  1  to  June  30 

Pine  Bluff  &  West. J'ne 
July  1  to  June  30 

St  LWat&  Gulf... July 

Missouri    Sou  thern J  'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 


4,302 

8.782 

10.399 

21,455 
256,325 

19,348 
193,206 

1.199 

23.868 

7.841 

2,265 

796 

796 

2,886 

1,551,293 

73,558 

3,817 

226,943 

2.493 

2.422 

575,690 
6,914.607 

3,951 

46,548 

38,642 

5,574 
46.552 

40.925 

1.452 

6.764 

117,173 

6,492 

40,872 

1,379,930 

18.350 

202,286 

22,681 


3.054 

9,448 

6,723 

21.142 
251.084 

14,639 
143,666 

2.152 

24.380 

4.157 

2,279 


1,302,996 

65,760 

4.022 

207,849 

23,217 

2,405 

543.519 
7.153.568 

4.526 

50.366 

33.276 

5.339 
51.491 

35.372 

1.271 

9.305 

144,579 

12,582 

29,819 

1.451,873 

13,890 

117,647 

12,925 


1,430,835       965,131 
16,905,422  15,681,002 


92,774 
1,202,890 


64.601 
969.597 


1.316 

8,652 

3,942 

8,350 
121,696 

—2,686 
-37,692 

103 

38,514 

7,496 

—1,971 

265 

265 

—246 

715,368 

29,462 

2,663 

139.816 

2,379 

2,684 

450,259 
5.232,964 

2,718 

—43.677 

15.514 

—2,362 
21,892 

19,988 

1,302 

4.268 

47.364 

5,277 

14,816 

533,931 

5.437 
7.220 
6.478 

306.459 
4,563,114 

23.557 
471,880 

516.978 
7,424.035 


1.882 

3,614 

—450 

8,576 
132,264 

—1.401 
53,607 

156 

19,658 

512 

—1,910 


638,190 
4,084 
1,281 

105.164 

—19,851 

1,031 

263.860 
3.860,646 

—929 

-43,191 

11,631 

—1,249 
—285 

23,929 

2,278 

3,796 

12,239 

87 

2,166 

416,392 

—4,672 

13.086 

—2,984 

557,472 
5,265,608 

32,234 
529,200 

718,565 
6,797,606 


1,385,927       969,125 
15.818.199  14.995,687 

2,909,536    1.998.857       846.994    1,308,271 
33,926,511  31,646,286  12,459.029  12,592,414 


5.696 
55.037 

4.127 

64,544 

11,099 
133,247 

4,660 
58,373 

3,299 
36.098 

4,399 
85,252 

9,201 
118,778 

2,657 
38,500 

25.081 
154.193 

5,812 
73,363 

6,543 
97,693 

2,730 
24,810 

27.476 
347,914 

4,260 
41,391 

15,588 

3,966 
76,548 
5,812 


6,022 
50.215 

4,124 
58.374 

8,431 
94,948 

5.398 
73.923 

3.283 
31.145 

6.169 
49.873 

15.245 
102,262 

4.499 
36.682 

7,896 
138,151 

7,895 
59,757 

12.760 
89.321 

2.084 
27.952 

33.594 
331.563 

2.810 
42,270 

15,235 

4,157 

87,690 

6.935 


—1.969 
-1.465 

1,468 
28,624 

—3,652 
2,946 

2.640 
40,967 

—1.955 
—15,294 

2,861 
1,982 

—4,095 
—37,039 

-*-1.606 
—19,178 

—8,791 
59,484 

2,247 
-17,197 

—760 
—4,604 

—492 
14,081 

-9,721 
—35,728 

—2,299 
1,968 

16,127 

10,058 

26.537 

7.680 


—2,414 
13,841 

1.395 
21,337 

-1,629 
24,232 

202 
10,805 

—2,205 
—9,412 

—2,089 
6,588 

—10,348 
—25,376 

—3.044 
—17.856 

4.728 
49,335 

—4,741 
2,000 

—6.020 
4,775 

—227 
6.254 

—12,520 
10,997 

—479 
—3,903 

5,141 

8,789 

14,003 

1,975 


Mobile*  Ohio July       541.699       520.580       241.866       206,585 


Mobile  Jack  &  K  C.  _  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Monongahela July 

Monongah   Connect.. July 

Monroe  &  Southwest.July 

Monson July 

Montour July 

Montpelier  &  Wells  R  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Morenci  Southern July 

Mos  Cam  &  SanAug.  .J'ne 
July  1  to  J'ne  30 

Moshassuck    Valley.. J'ne 
July  1  to  J'ne  30 

Mt  Airy  &  Eastern July 

Mount  Hope  Mineral. J'ne 

July  1  to  J'ne  30 

Mt  Jewett  Kin  &  Rit.July 

Mt  Penn  Gravity July 

Munising   July 


75,241 

1,023,729 

78.215 

39,507 

59,648 

2,581 

1,679 

6,898 

21,985 

203,294 

21,563 

9,384 

868 
11,997 

3,541 
43,256 

882 

1,732 
17,325 

4,001 

2,529 

12,454 


66,601 

1,182,414 

79.725 

28.595 

39.071 

1.905 
481 

6.623 

18.049 
191,748 
20,165 

12,102 

930 
12,443 

3.851 
62,706 

914 

1,002 
11.544 

3.962 

2,421 

11,528 


26,578 

502,103 

33,597 

61,372 

22,780 

976 

—279 

3,704 

—939 

38,341 

—1,142 

—1,382 

314 
-1.060 

184 
1,820 

—63 

2,281 
18,430 

—193 

3,839 

11,040 


1,818 

257,982 

24,808 

30,980 

—3.569 

2,242 

79 

4,773 

2,746 

25,988 

127 

8,286 

20 
—1,980 

99 

1,768 

197 

487 
11,529 

1,243 

4,168 

9,915 


799 
1,475 


742 
1,710 


799 
1,475 

-2,085 


742 
1,710 


44,590        38.682       —1,405 


691 


58 


13 


-34 


12 


1,271 

46.676 
461.727 


252 

40.307 
434,852 


425 


535 

27,751 
278,618 


—334 


37 

29.266 
302,664 


214 


44,174 

220 

2,736 

270 

7,322 
70.180 


8.950 
105.709 

16.272 
175,889 


48.503       —1.633 


168 

2,696 

251 


140 

2,607 

201 

—1,245 
-16,795 


32 

98 

1.710 

181 


—1,522 
-26,531 

—2.767 
-43,326 


1,222 


1,550 


-2,430 


-1,903 


334 

3,370 

38 


410 

7,686 

209 


—1,871 

-11,381 

-1,508 


—1,756 

—7,022 

-663 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL 

Current      Previous  Current 

Year  Year  Year 

o  5  S 

193  208  1,123 

938  1.023  7,714 

212  212  3,730 

1.022  957  8,127 

11,589  11,246  111,582 

750  361  —3.436 

8,950  8,061  -48,727 

144  176  —40 

221  211  38.293 

7.496 

280  290  —2,252 

265 

265 
- —246 

94,000  90,000  619,962 

8,000  4,083  21,462 

250  250  2,413 

17.902  13,888  121,879 

194  134  2,184 

255  147  2,965 

75.083  55,245  402,926 

873.093  696,907  4,638.489 

266  143  2,452 

129  296  —44,141 

1,200  1,000  14,314 

161  77  —2,523 

1,041  933  20,851 

923  860  19,065 

356  630  946 

115  239  4,153 

1.406  1.696  45,958 

115  115  5,162 

5,000  1,500  9,816 

80,100  64,652  452,198 

1.871  60  3,705 

22.458  723  —13.170 

2.340  1,871  4,339 

21,733  66,231  283.479 

852,558  895.544  3,693.760 

Cr.20.344  5.398  43.901 

84.156  .  112,648  387.724 

98.474  37.393  416,981 

779.043  635.863  6,618,459 

99,863  109,022  744.361 

1,715.757  1,644.055  10,699,943 

692  578  —2,662 

4,492  4.058  —5.958 

422  564  1.046 

4.831  4,662  23,793 

743  1,057  —4,396 

9,873  9,507  —6,926 

432  307  2.207 

3,332  3,167  37,634 

92  153  —2.048 

1.692  1,758  —16,987 

1.924  195  936 

2.624  835  —641 

581  536  —4.677 

3.481  3.216  —40.521 

132  167  —1.738 

1,782  1,627  —20,961 

1,338  1,254  —10,129 

15,384  15,048  44,100 

458  380  1,788 

3,046  2,987  20.244 

357  314  —1,118 
4,257  4,529  —8,861 

31  34  —524 

411  421  13,669 

796  1,277  —10.517 

15.096  14.487  —50.824 

494  229  —2,794 

3,014  2,752  —1,046 

1,200  1,200  14,927 

112  99  9,945 

1.274  ■  1,296  25,263 

112  99  7,567 

19,250  16,100  220,185 

3.326  2.353  23.251 

40,581  33.975  461.522 

3,344  2,831  30,253 

1,200  1,200  60,172 

1,455  1,034  21.325 

75  43  901 

13  13  —292 

125  125  3,579 

389  408  —3,199 

7,650  6,673  19.309 

655  600  —3.306 

167  166  —1.550 

60  60  254 

722  722  —1.782 

49  49  134 

598  598  1,222 

78  84  —141 

184  128  2.097 

1,592  1,536  16,837 

30  30  —223 

59  59  3,780 

919  1.041  10,121 

other  system,  see  page  31. 


NET               MILES 

Previous    end  of  Month 

Year          Th  is     Last 

$            Yiar    Year 

1.674 

18 

18 

2,590 

55 

55 

—662 

72 

72 

8,362 
122,728 

79 

78 

—1,763 
45,545 

26 

26 

—19 

35 

30 

19,446 

75 

67 

512 

40 

26 

—2.201 

2 

2 

35 



548.881 

1,746 

1,746 

323 

323 

1.031 

30 

30 

91,288 

1,027 

1,028 

-19.986 

1 

1 

921 

33 

33 

237.882 
3.466.403 

2,394 

2,309 

—1,072 

55 

55 

—43,274 

13 

13 

10,631 

164 

150 

—1.327 
—1,218 

16 

16 

23,068 

53 

53 

1,648 

2 

2 

3,557 

10,543 

-28 

54 
64 

57 

57 

666 

365 

201 

351,773 

3,072 

3,072 

—4,633 

14.074 

—4,675 

111 

125 

89 

94 

491.240 
4,370.064 

3,491 

3,491 

26.836 
416,551 

388 

388 

681,172 
6,161,742 

2.608 

2,599 

1,199,248 
10,948,357 

6,487 

6,478 

-2,993 
9,782 

25 

25 

831 
16,674 

46 

46 

—2,687 
14,724 

47 

47 

—105 
7,638 

33 

33 

—2,359 
—11,171 

22 

22 

—2.285 
5,752 

14 

14 

—10,885 
—28,592 

43 

43 

—3,211 
—19,484 

28 

28 

3,473 
34,287 

30 

30 

-5.121 
—986 

44 

44 

—6.334 
246 

50 

50 

—261 
5.833 

2 

2 

—13.798 
—3,490 

115 

115 

—709 
—6.656 

46 

46 

3.941 

98 

98 

8.690 

12,706 

1.876 

53 
53 

44 
44 

188.581 

1.114 

1.114 

— 534 

224,006 

21,976 

402 
402 

401 
401 

29,780 

60 

58 

-4.603 

6 

6 

2.198 

17 

17 

65 

6 

6 

4.648 

13 

13 

581 

12.292 

-1.135 

49 
49 

49 
49 

8.120 

17 

17 

—40 

—2.702 

7 

7 

49 
1.170 

2 

2 

113 

19 

19 

359 
9.992 

4 

4 

1.213 

38 

39 

4.109 

8 

8 

8.873 

76 

76 

lb  RAILWAY  EARNINGS  [Vol.  lxxxjx. 


|  NAME  OF  ROAD 

FRE10HT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS          MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT                 PASSENGER          ind.  Other  Revenue      Way  &  Structure          Equipment               TRAFFIC        TRANSPORTAT'N 
This  Year  Last  \~>nr  This  Year  Last  This  Year  Last  Year  YearThts  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'T  This  Year  Last  Year 
$                  $                  $                  $                  $                  $$$$$$$$                  $ 

Muscatine  Nor  &  Sou. July 

5.612 

4.998 

871 

801 

6,378 

5.746 

1.495 

2,811 

504 

249 

228 

200 

3.158 

2,291 

Nacogdoches  &  SE.J'ne 
July  1  to  J'ne  30 

1,362 
21.348 

2.636 
■  1 

6 
766 

112 
675 

1,369 
22,114 

2,748 
20,143 

386 
7,616 

472 
5.441 

52 
2.289 

1.152 
5,247 





469 
10.286 

737 
15,845 

Narragansett   Pier. -.July 

1,672 

1.165 

4,497 

4,060 

6,461 

5.540 

605 

612 

275 

215 

140 

179 

2.651 

2,272 

Nashv  Chat  &  St  L_ . .  J 'ne 
July  1  to  J'ne  30 

625.351 
7.870.698 

546.184 
7  ::J.312 

208.678 
2,476,678 

184,653       897.235       781.548      166.723       83,612     136.396     103,728 
2.464,114  11,122.114  10.738.252  1,761.049  1,475.530  1,939.777  1,976.574 

38.565 
415.206 

35.561 
400.943 

306.091 
3.950.231 

328,302 
4,060,292 

Natchez  &  Western. -J'ae 

July  1  to  J'ne  30 

794 
13.733 

938 
L8.052 

710 
13,265 

1.008 
16.675 

1,593 
27.994 

2.223 
35.812 

586 
8.882 

1.110 
4.489 

40 
504 

176 
1.938 

67 
151 

3 
83 

1.151 
13.266 

1,101 

13,799 

Natchez  Colum  &  MobJuly 

7.538 

5.929 

234 

258 

8.229 

6.610 

2,943 

3.078 

1,127 

1,132 



2,324 

2.428 

Nelson  &  Albemarle.  .July 

2,828 

3.206 

572 

528 

3,445 

3,802 

442 

386 

46 

130 





1.458 

1.566 

Nevada-Calif -Ore July 

28,004 

12,988 

9,702 

43,828 

32,141 

5,024 

5,476 

3.950 

2,930 

556 

621 

6.719 

4.222 

Sierra  Valleys July 

5.122 

4.452 

2.254 

1.445 

7,895 

6,229 

845 

1.699 

204 

45 

25 

25 

1,218 

1,074 

Nevada  Central J'ne 

July  1  to  J'ne  30 

■4,784 
46.158 

4.303 
45.205 

2,298 
23, '74 

2.170 
22.913 

7.385 
75,388 

6,893 
75.472 

1.443 
15.774 

3,247 
26.414 

1.038 
9,712 

523 
8,960 

70 

25 
675 

1.594 
18.786 

1.644 
21.189 

Nev  Co  Narrow  Gau.  -July 

5.216 

4.858 

5,961 

5,549 

11,891 

11,520 

361 

905 

1,089 

1,907 

68 

28 

3.180 

2,855 

Nevada  Northern J'ne 

July  1  to  J'ne  30 

102,330 
912,614 

40.770 
S47.982 

15,306 
149,917 

12,723 
180,090 

121,172 
1.099.320 

56,460 
869,525 

9.286 
83.092 

5.035 
78.575 

10.428 
96.345 

3.639 
56.749 

347 
4.864 

482 
6.151 

20.720 
212.764 

10,115 
129.851 

New  Castle  &  Oh  Riv.J'ne 
July  1  to  J'ne  30 

1,066 
13.493 

1.144 
13.332 

1.066 
13.493 

1,144 
10.982 

132 
5,124 

214 

4.662 

175 
1.526 

425 
1,781 

319 

4.169 

329 
3.626 

New  Hav  &  Dunbar.  .J'ne 

July  1  to  J'ne  30 

3.338 
33.692 

4.101 
23.074 

3.338 
33.692 

4.101 
28.074 

769 
7,291 

788 
12,526 

966 
13,246 

897 
10,394 



2,330 
26,323 

2.132 

27.173 

N  J  Indiana  &  III July 

2.780 

2.159 

230 

201 

3.237 

2.670 

316 

344 

25 

31 

1 

1,242 

947 

New  Mexico  Central. .July 

3.135 

3.305 

7.114 

1.598 

1,628 

231 

3.788 

New  Mex  Midland... July 

2,219 

5.382 

96 

172 

2,316 

6,055 

295 

265 

236 

147 





884 

894 

New  Orl  &  Nor  East- -July 

171.402 

151.923 

48,343 

43.258 

236,214 

207,640 

26.166 

18,238 

36.218 

36,021 

9.071 

6.981 

86.180 

76.618 

New  Orl  Great  Nor.. -J'ne 

July  1  to  J'ne  30 

(Xew  Year) July 

38.174 

378.221 

70.010 

L8.153 

275.465 
IS. 332 

16.580 

191.427 

30.391 

14.478 

207.863 

16.166 

58.915 
613.448 
105.341 

38.530 

539.176 

38.218 

1.627 

103,344 

24,634 

8,329 

97.399 

8.002 

9,652 

127.900 

13.819 

8.548 

106.617 

8.509 

1,285 

16.813 

1.940 

1.489 

18.668 

1.452 

12,815 

184,703 

27,554 

13.292 

171,189 

11,275 

N  O  Natalbany  &  Nat  J'ne 
July  1  to  J'ne  30 

6.470 
98.354 

6,234 
55.744 

417 
3.343 

199 
2,203 

6.887 
101.697 

6.433 
57.948 

1,816 
31.177 

1.451 
20.054 

2.595 
22.127 

1.964 
8.837 





500 
26.589 

3,520 
23,829 

New  Orl  Term  Co. -..July 

76 

127 

5.999 

5.682 

5.460 

4.002 

2.371 

1,668 

121 

18.045 

16,373 

New  Riv  Holston  &  WJuly 

651 

431 

203 

205 

904 

832 

523 

216 

10 

16 

63 

10 

302 

197 

N  Y  &  Pennsylvania-July 

4.387 

5.230 

2,913 

2,821 

7.993 

8.229 

3.266 

3.222 

452 

223 





2,311 

2.451 

N  YC  &  Hud  Riv July 

4.136.194 

3.S96.064 

2,931.307 

2.653,798 

7.873.017 

7.025.874  1.091.402  1,024.009  1.234.595  1.144.447 

214,600 

187.549 

2,691,009 

2,618.240 

Chic  Ind  &  Sou July 

237.030 

163.353 

24.441 

21,765 

268.229 

191.869 

56.019 

50.038 

48.683 

36,131 

9.595 

7,965 

88.108 

81,381 

Ch  Kalamaz  &  Sag.  July- 

9.014 

9.116 

5.120 

4,999 

19.013 

15.332 

1.889 

3.458 

14.513 

1,480 

456 

234 

4.784 

3,440 

Cincinnati    North.. July 

59.562 

53.551 

23.509 

24.413 

88.331 

82,194 

16.831 

19.333 

18,815 

9,009 

2,726 

.2,855 

27.466 

27,039 

Clev  Cin  Ch  &  St  L.July 

1.400.773 

1. 233. 156 

695.691 

659,286 

2,297.704 

2.088.956 

278.282 

242.903 

354,621 

272,447 

78.685 

74,833 

805.235 

785,319 

Det  &  Charlevoix.. July 

12.315 

3.444 

1,014 

925 

13.537 

4.618 

3.947 

815 

548 

416 

45 

54 

4.736 

2,045 

Dunk  All  Val  &  P.. July 

13.846 

13.095 

8.762 

8,075 

25.078 

23.020 

7,161 

7.333 

2.742 

2,176 

1.168 

370 

8,886 

9,578 

Fulton  Chain July 

293 

231 

1.147 

1.266 

1,703 

1.767 

305 

14 





499 

283 

Indiana  Har  Belt.-July 

146,854 

114.276 

26.027 

24.236 

20,271 

10,895 

1.743 

1,184 

70.467 

58.898 

Kankakee  &  Senecajuly 

3.613 

5.320 

1,760 

1,452 

5,827 

7.409 

1.848 

3.281 

835 

721 



2.315 

2,721 

Lake  Erie  &  West.  .July 

285.789 

235.429 

81,644 

82.095 

390.676 

390.408 

70.464 

60.269 

83.833 

65.929 

12.593 

12.709 

150.096 

142,620 

Northern  Ohio J'ne 

July  1  to  J'ne  30 

15.773 
187.715 

17.110 
L38.814 

2,143 
24.009 

1.907 
22.710 

19.608 
231.420 

20.653 
229,131 

9,653 
110,581 

9.882 
113.936 

2.511 
36.129 

1.883 
24,542 

197 
2,187 

160 
2,132 

8.568 
94.838 

7,664 
97,668 

L  E  Alliance  &  Wh.Juiy 

37.857 

37.419 

3.851 

3,582 

42,866 

42.125 

23,330 

25,390 

6,413 

7.030 

894 

373 

14,387 

15,748 

Lake  Sh  &  M  S July 

2,489.508 

L..-^.048 

1.023.690 

896,366 

3,938,349 

3.264.389 

574,674 

485.075 

578.059 

421.087 

104.744 

72,409 

1.055.687 

991.465 

L  Falls  &  Dolgev-.July 

4.154 

3.444 

2,289 

2,241 

6,650 

5,846 

2,984 

1.093 

373 

1.662 

57 

61 

2,262 

1.180 

Louisv  &  Jeff  B'dg.JUly 

12,355 

8.825 

573 

432 

15.360 

11,643 











Michigan  Central- -July 

1.369.083 

1  1: 7.328 

689.135 

583,825 

2,266.661 

1.941,187 

336.478 

255,342 

331,074 

219,432 

76.062 

60,172 

762,125 

733.124 

Mt  Gilead  Sh  Line. July 

219 

339 

231 

237 

484 

606 

35 

67 

2 

2 



440 

446 

N  Y  &  Ottawa July 

10.348 

7.596 

3.676 

3,078 

15,243 

11,668 

4,749 

3.632 

4,098 

1,346 

663 

579 

5,361 

4,922 

N  Y  Chic  &  St  L--.July 

654.802 

544.381 

154,305 

125.521 

833,806 

692,740 

118,540 

71.753 

76,701 

84,304 

47.815 

45.283 

283.658 

271.723 

Peoria  &  Eastern-. July 

164.607 

142.994 

56,127 

56.883 

239.794 

216,886 

33,102 

29.346 

35,475 

26,726 

5.909 

5,738 

85.122 

84,795 

Pittsb  &  L  E July 

1.279.447 

^5.317 

137.925 

120,020 

1.449,478 

995.730 

131.808 

129,900 

127,268 

76,048 

16.902 

11,814 

263,157 

221,418 

Raauette  Lake July 

1.069 

927 

3.467 

4,445 

5,246 

5.836 

7,029 

1,495 

418 

54 





1,819 

1,819 

Rutland    July 

135.459 

11A504 

117,395 

103,361 

280,507 

247,975 

47,070 

34,638 

36.507 

33.966 

6,424 

5.355 

91.894 

97.357 

St  Lawr  &  Adiron.July 

28.555 

21.461 

25.043 

21,667 

54,762 

44,217 

5,796 

5.674 

9.335 

1.526 

380 

329 

31.477 

12,880 

N  Y  Chic  &  St  Louis.  -July 

5  654,802 

544.381 

154,305 

125,521 

833,806 

692,740 

118,540 

71,753 

76,701 

84.304 

47,815 

45.283 

283.658 

271,723 

N  Y  N  H  &  Hartford- .J'ne 

July  1   to  J'ne  30 

(New  Year) July 

2.407.411    2.1G9-434    1.977.426    1,829,733    4.827.267    4,357.266     268.222     770.431      124,4130.1 14.523 

26.595.969  25.281.434  22.852,741  23,003.115  54.347.630  53.050.147  6.130.606  5.938.620  5-906,356  6,532.046 

2,371,506    2.033,462    2,269,960    1,981.177    5,070.154    4.401,822     573,979     565.802     509.170     412,845 

41.086 

308.999 

29,559 

33.154    1,930.611    2,015,518 

311.224  22.491.376  23.613.651 

20,006    1,829,349    1,824,886 

Central  New  Eng-.J'ne 
July  1  to  J'ne  30 

iXc-w  fiscal  year). July 

160,072 

2,052.067 

184.722 

120.428 

1.629.405 

1 10.614 

29.604 

328.199 

31,620 

29,112 

331,320 

31.372 

203.229 

2.530.213 

227.652 

162,578 

2,108.786 

153.475 

64,146 

430,871 

56.894 

37,386 
467.442 
34.918 

22,696 
250.466 
21,286 

16.309 

248.524 

19.098 

4,204 

24.544 

1.454 

2,105 
18.182 
1.348 

67.656 

857.566 

75.253 

71.367 

884.494 

59.930 

N  YOnt  &  West. ..July 

555.681 

541.515 

263,303 

243.045 

861.085 

822,906 

138,235 

87,481 

110,034 

121.713 

11,753 

10.348 

273.158 

253.147 

Union  Freight July- 

13.089 

9.306 

13,140 

9,326 

666 

690 

914 

597 

50 

50 

4,299 

3,750 

Wood  Riv  Branch.  .July 

508 

662 

553 

561 

1,157 

1.330 

449 

277 

8 

68 





523 

882 

N  Y  Ontario  &  West. July 

555.681 

541.515 

263,303 

243.045 

861,085 

822,906 

138,235 

87.481 

110,034 

121,713 

11,753 

10,348 

273.158 

253.147 

N  Y  Phila  &  Norfolk. J'ne 

July  1  to  J'ne  30 

255.791 
2.335.480 

241.685 

-.629 

29,489 
377,920 

28.244 
522.301 

306,586 
2,910.018 

287.195 
2.929.604 

25,138 
263,013 

17.064 
273.525 

42,179 
511.524 

41,125 

472.662 

2,792 
36.699 

3.521 
39.236 

114.731 
1.083.467 

102.813 
1.097,642 

N  Y  Susq  &  West J'ne 

July  1  to  J'ne  30 

114,075 
1.642.680 

105.459 

;.310 

51.214 
595.670 

48.561 
566.196 

190.372 
2.530.979 

179.373 
2.479.106 

23.078 
254.119 

77.572 
453.859 

22.154 
264.997 

24.123 
259.267 

1.907 
18.644 

1.425 
16.056 

69.396 
914.827 

67,964 
924.789 

Niagara  Junction. .--July 

5.497 

3.133 

5.557 

3.196 

495 

579 

254 

254 





1.097 

798 

Nittany    Valley J'ne 

July  1  to  J'ne  30 

143 
1,349 

73 

15.534 

143 
1.349 

73 
15.634 

8 
214 

1 
1.591 

28 
2,024 

246 





50 
818 

34 
2,496 

Noland  Land  &  Tran.July 

629 

471 

1,150 

1.074 

386 

120 

3 



328 

419 

Norf  &  Ports  Belt  L.July 

12,823 

10,271 

1,380 

855 

1.114 

933 





5.134 

4.205 

Norfolk  &  Southern.. July- 

123,038 

;.489 

70.932 

67.201 

216,468 

183.913 

27,993 

43.241 

23,834 

25.249 

5.789 

5,460 

65.552 

67.875 

Norfolk  &  Western . .   July 

2,151.561 

1.979.538 

346.180 

310,070 

2,581.300 

2.369,825 

283.182 

285.633 

469.414 

368.555 

43.354 

37,051 

718.667 

667.274 

Big  Stonv -July 

589 

467 

140 

127 

768 

636 

387 

601 

3 

7 

1.760 

425 

Blackst  &  Lun'b'g  July 

345 

401 

345 

401 

35 

156 







126 

136 

Pocahontas*  West.  July 

964 

1.089 

45 

53 

1.010 

1,143 

143 





112 

122 

Northampton  &  Bath. July 

13,398 

8.195 

367 

375 

16.887 

10,618 

1,196 

897 

3.554 

2.820 

150 

186 

7.797 

6.150 

Northampton  &  Hertf.J'ne 

July  1  to  J'ne  30 

859 
8,719 

83 

1.277 

1.007 
10.721 

331 

3.406 

31 

248 







75 
900 

Northern   Central J'ne 

July  1  to  J'ne  30 

738.081 
8.852.726 

710.815 
9.548.523 

179.877 
2,008.609 

170.840       980.892       941.153     132.060       91.669     173.037     111.419 
2.094.022  11.534.905  12,322,307  1.154,665  1.306.464  2.386.088  2.294,549 

13.831 
153.426 

12.386 
159.060 

414.726 
5.139.152 

416.909 
5.527.109 

Northern  Pacific July 

3.708.318 

-.412 

2.627.065 

1.693.452 

6.697.978 

5.679.525 

993.843 

1747.208 

848.203 

1661.726 

88.238 

84.669 

1.698.458 

1.524.194 

Big  Fork  &  Int  FIs.July 

4.142 

705 

2,202 

1,382 

6.756 

2.336 

568 

1.650 

184 

91 

39 

24 

1,832 

1.898 

Minnes  &  Interitat  July 

28,502 

33.347 

17.683 

13.174 

51.210 

46.755 

8.896 

13.850 

6.939 

5.112 

377 

260 

115.543 

13.559 

Pt  Townsend  Sou.  July 

1,409 

1.248 

1.636 

1,619 

4.040 

3.876 

2.034 

1,127 

128 

281 





1,078 

1.060 

Nor  Pac  Term  of  Ore  July          16.416 
For  index 

12.912         14.537 
,/■  ;/,,/  appear 

13.480        37,797        29.761 
//,/  in  alphabetical  order,  but 

3.720 
given  un 

5.685 
der  some 

1.912         1.187 
other  system,  see 

page  31 

19,712 

15.684 

Sept..  1909.1  RAILWAY  EARNINGS  IM 


TOTAL  EXPENSES                  NET 

incl.  General.  Exp.      FROM  RAILROAD 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year 
%                  %                  %                  % 

OUTSIDE  OPERATIONS 
Gross  Revenue               Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 
$                 $                 $                 $ 

TAXES 

Current      Previous 

Year           Year 

$                 $ 

FINAL  NET 

Current      Previous 

Year            Year 

$                  $ 

MILES 

end  of  Month 
This     Last 
Year    Year 

Muscatine  Nor&  Sou_July 

6,069 

6.144 

308 

—398 

225 

225 

83 

-623 

28 

28 

Nacogdoches  &  S  E..J'ne 
July  1  to  J'ne  30 

1.263 
21,61* 

2.487 
28.498 

104 
499 

261 

—8.355 

75 
825 

75 

825 

29 
—325 

186 
—9.180 

16 

11 

Narragansett   Pier... July 

3.685 

3.291 

2.775 

2,249 

107 

107 

2,668 

2.142 

8 

8 

NashvChat&  StL.-.J'ne 
July  1  to  J'ne  30 

674.551 
8,350.700 

575.234 
8,182.099 

222,683 
2.771.413 

206.314 
2,556.153 

14.381 
64,441 

5.533 
59.279 

—1,014 
—7,607 

—286 
—5,282 

23.270 
245,942 

13.919 
242,739 

198,399 
2,517,864 

192.107 
2,308.130 

1.230 

1.230 

Natchez  &  Western.. J'ne 

July  1  to  J'ne  30 

1.888 
23 .390 

2.427 
20,787 

-295 

4.604 

-204 
15.024 

51 
1,521 

94 
1.194 

—346 
3.082 

-298 
13.829 

24 

24 

Natchez  Colum  &  MobJuly 

6.798 

6.805 

1,430 

—194 

140 

100 

1.290 

-294 

34 

34 

Nelson  &  Albemarle.. July 

2.086 

2,284 

1.359 

1,518 

124 

121 

1,235 

1.396 

16 

16 

Nevada-Calif-Ore July 

18.043 

15,408 

25.779 

16.733 

1.161 

1.100 

24.617 

15,633 

184 

164 

Sierra  Valleys July 

2,317 

2.869 

5.577 

3.360 

319 

279 

5.258 

3.081 

36 

36 

Nevada  Central J  'ne 

July  1  to  J'ne  30 

4,942 
52.202 

5.949 
63.939 

2.443 
23.185 

944 
11.533 

390 

394 

2.052 
23.185 

549 
11.533 

93 

93 

Nev  Co  Narrow  Qau._July 

5.511 

6.486 

6.379 

5,034 

440 

440 

5.939 

4.594 

20 

22 

Nevada  Northern J'ne 

July  1  to  J'ne  30 

46. 87^ 
429,647 

21.581 
300.989 

74.292 
669,672 

34,878 
568,535 

2,775 
21,001 

2.300 
19.278 

71.517 
648.671 

32.578 
549.257 

165 

165 

New  Castle*  Oh  Riv. J'ne 

July  1  to  J'ne  30 

650 
10.982 

976 
10.405 

415 
2.510 

167 
576 

33 

397 

7 

90 

382 
2.112 

159 

486 

3 

3 

New  Hav  &  Dunbar. -J'ne 
July  1  to  J'ne  30 

4.339 
51.015 

4,426 
56.683 

-1.000 
—17.322 

—324 
-28,609 

29 

349 

29 

349 

—1.029 
—17.672 

—353 
-28.959 

6 

5 

N  J  Indiana  &  III July 

2.106 

1,828 

1,130 

842 

130 

120 

1.000 

722 

11 

11 

New  Mexico  Central.  .July 

8.075 

—961 

— 961 

115 

New  Mex  Midland.. -July 

1.882 

1.690 

434 

4,364 

434 

4.364 

11 

11 

New  Orl  &  Nor  East.  -July 

167.002 

147.090 

69,212 

60,550 

102 

-306 

7.600 

6,500 

61.612 

53.743 

195 

195 

New  Orl  Qreat  Nor-  _. J'ne 

July  1  to  J'ne  30 

(New  Year) July 

28.920 

475.545 

72.863 

35.221 

442.568 

32.689 

29.995 

137.902 

32.473 

3.309 

96.608 

5,529 

90 
899 
107 

121 

1.745 
142 

—71 

-789 

—74 

-131 

—1.079 

—42 

500 

13,185 

700 

2.850 

11.957 

1.200 

29.424 

123.927 

31.699 

327 

85.570 

4.286 

91 
275 

107 
220 

N  O  Natalbany  &  Nat  J'ne 
July  1  to  J'ne  30 

5.038 
80.47'-, 

7.468 

60.154 

1.848 
21,221 

—1.034 
—2,206 

-      -"- 

50 
600 

48 

598 

1.798 
20.621 

-1.082 
-2,805 

22 

22 

New  Orl  Term  Co July 

28.486 

23.930 

—22,486 

—18,248 

5,292 

4,568 

—27.778 

—22,816 

18 

18 

New  Riv  Hols  ton  &  WJuly 

1.027 

453 

—122 

379 

89 

71 

—212 

307 

12 

12 

N  Y  &  Pennsylvania. July 

6.542 

6.463 

1.450 

1.766 

242 

242 

1.208 

1.523 

56 

56 

N  VC&  Hud  Riv July 

5.423.467 

5.168.016 

2,449.550 

1,857.858 

353.325 

275.927 

—20,781 

30.133 

363.435 

320.095 

2.065.332 

1.567.896 

3.587 

3.587 

Chic  Ind  &  Sou July 

209.640 

183.327 

58.588 

8,541 

2.880 

1,250 

274 

1,250 

12,500 

15.000 

46.363 

—5.208 

340 

329 

Ch  Kalamaz  &  Sag. July 

22.271 

9.288 

-3.258 

6.043 

962 

962 

—4,221 

5.080 

55 

55 

Cincinnati    North.. July 

68.137 

60.419 

20,193 

21.775 

4.100 

4.000 

16,093 

17.775 

247 

247 

Clev  Cin  Ch  &  St  L.July 

1.561.030 

1.419.869 

736.673 

669.086 

27.413 

25.028 

-3.324 

—2.615 

74.000 

74.886 

659,349 

591.584 

1.982 

1.982 

Del  &  Charlevoix. .July 

9.555 

3.535 

3,982 

1.083 

600 

715 

3.382 

368 

43 

43 

Dunk  All  Val  &  P. .July 

20.277 

19.743 

4,800 

3.276 

987 

1,182 

3.813 

2.094 

90 

90 

Fulton  Chain July 

810 

302 

892 

1.465 





44 

892 

1.420 

2 

2 

Indiana  Har  Belt. .July 

122.936 

100.805 

23.918 

13,471 

9.075 

2,757 

—2.231 

900 

3.200 

2,635 

18.486 

11,735 

104 

94 

Kankakee  &  Senecajuly 

5.212 

6.939 

615 

469 

710 

600 

-94 

—130 

42 

42 

Lake  Erie  &  West.  .July 

328.061 

294.100 

62.615 

96.308 

18.271 

17,740 

44.344 

78,567 

886 

886 

Northern  Ohio.  -  .J'ne 
July  1  to  J'ne  30 

21.228 
247,68i 

19.994 
242,666 

—1,619 
—16.260 

659 
-13.535 

761 
9,015 

740 
9,302 

—2,381 
—25.276 

-81 
-22.837 

161 

161 

LE  Alliance  &  Wh.July 

45.726 

49.154 

-2.860 

—7.028 

2,000 

2,000 

-4.860 

—9.028 

87 

87 

Lake  Sh  &  M  S July 

2.367.684 

2,024.112 

1 ,570,664 

1,240,276 

39,058 

26.986 

—5.770 

-1.046 

125,000 

110,000 

1.439.894 

1.129.229 

1.511 

1.507 

L  Falls  &  Dolgev-.July 

5.739 

4.044 

911 

1,801 

-4 

—123 

303 

235 

603 

1.442 

13 

13 

Louisv  &  Jeff  8 'dg. July 

15,360 

11.643 

15.360 

11.643 

2 

2 

Michigan  Central- .July 

1.551.293 

1.302,996 

715.368 

638.190 

44,590 

38.682 

—1.405 

691 

94,000 

90.000 

619.962 

548.881 

1.746 

1.746 

Mt  Gilead  Sh  Line.July 

430 

516 

3 

90 

33 

30 

-29 

60 

2 

2 

N  Y&  Ottawa July 

15.493 

11.007 

-250 

661 

519 

1.867 

-769 

-1.206 

69 

.69 

N  YChic  &  St  J July 

539.356 

487.215 

294.450 

205.525 

5,520 

5.064 

—1,419 

—608 

33,000 

28.000 

260.031 

176.916 

558 

553 

Peoria  &  Eastern.  .July 

164.415 

151.195 

75.378 

65,690 

8,800 

9.505 

66.578 

56.185 

351 

351 

Pittsb  &  L  E July 

559.242 

457.626 

890.235 

538,103 

816 

933 

-167 

-569 

17.000 

17.500 

873.068 

520.033 

191 

191 

Raquette  Lake July 

9.267 

3.373 

—4,020 

2,462 

40 

198 

—4,020 

2.304 

24 

24 

Rutland July 

187,026 

176.009 

93.480 

71.965 

9.858 

7,999 

83.622 

63.966 

468 

468 

St  Lawr  &  Adiron.July 

47.754 

20.663 

7,007 

23.553 

386 

427 

6.620 

23.125 

65 

65 

N  Y  Chic  &  St  Louis.  -July 

539.356 

487.215 

294,450 

205.525 

5.520 

5.064 

—1.419 

-608 

33.000 

28,000 

260.031 

176.916 

558 

553 

N  Y  N  H  &  Hartford.. J'ne 

July  1  to  J'ne  30 

(New  Year) July 

2.574,424    2-843.032 

36.080.306  37.787.229 

3.050.955    2.906.911 

2.252.843 

18.267,324 

2,019,198 

1,514.233 

15,262.917 

1,494.911 

185.800 

2,023,092 

180.146 

157.335 

1.832.956 

143,098 

112,292 

1.214,306 

122.850 

104.343 

1.212.089 

93-345 

259.125 

3.446.125 

285,000 

353,746    2,106,009 

3,305,746  16,035.504 

278.000    1.857.049 

1.264.830 

13.169.259 

1,310.257 

1.998 
2,044 

2,006 
2,047 

Central  New  Eng._J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

161.776 

1.599.183 

157.559 

131.261 

1.656,407 

117.822 

41.453 

931.030 

70.093 

31.316 

452.379 

35.653 

15.416 

77.016 

6,500 

14.948 

67.748 

5.600 

26.036 

854.013 

63.593 

16.367 

384.630 

30,053 

294 
294 

292 
292 

N  YOnt  &  West... July 

550.899 

486.273 

310.185 

336,633 

18,522 

23.471 

—2,044 

-2.030 

15,000 

15.416 

293,141 

319.185 

545 

545 

Union  Freight July 

6.372 

5.530 

6.768 

3,795 

575 

525 

6.193 

3.270 

2 

2 

Wood  Riv  Branch.  .July 

1.303 

1,449 

—145 

—119 

46 

51 

—192 

-170 

5 

5 

N  Y  Ontario  &  West. July 

550.399 

436.273 

310.185 

336,633 

18,522 

23.471 

—2.044 

-2,030 

15,000 

15.416 

293.141 

319.185 

545 

545 

N  Y  Phila  &  Norfolk.J'ne 
July  1  to  J'ne  30 

195.441 
2,017.498 

175.777 
2.018.683 

111.144 
892,519 

111,417 
910,921 

1.366 
69.906 

8.740 
69.240 

109,778 
822.612 

102.676 
841.680 

112 

112 

N  YSusq  &  West J'ne 

July  1  to  J'ne  30 

121.023 

1.502.649 

177.255 
1.699.778 

69,348 
1,028.329 

2,118 
779,327 

Dr.  11 

76.649 

1.132 
94.910 

—1,547 
—9.705 

—1,889 
—28,229 

15,084  Cr.  18,151 
148,345         62,708 

52,716 
870.278 

18.380 
688.388 

151 

156 

Niagara  Junction July 

2.002 

1,793 

3.554 

1,402 

318 

333 

3,236 

1.069 

4 

4 

Nittany    Valley J'ne 

July  1  to  J'ne  30 

238 

4.737 

63 

7,295 

—94 
3,438 

10 
8,338 

Cr.  29 

135 

84 
249 

65 

3,573 

—74 
8.089 

6 

6 

Noland  Land  &  Tran.July 

754 

550 

395 

523 

22 

24 

372 

498 

3 

3 

Norf  &  Ports  Belt  L..July 

8.215 

6,480 

4,607 

3.790 

250 

248 

4,357 

3.542 

9 

9 

Norfolk  &  Southern.. July 

137.131 

157,835 

79,336 

26.077 

9.911 

12.870 

2,448 

7.197 

5,900 

6,800 

75.885 

26.474 

581 

581 

Norfolk  &  Western.  ...July 

1.571.555 

1.410.971 

1.009,744 

958.353 

8.155 

7.509 

—2.201 

326 

84.000 

87.600 

923.543 

871.579 

1.941 

1.919 

Big  Stonv July 

2.151 

1.034 

—1,382 

-398 

105 

75 

-1.487 

—473 

16 

15 

Blackst  &  Lun'b'g.July 

162 

293 

183 

108 

38 

36 

145 

71 

5 

5 

Pocahontasi  West.  July 

255 

122 

754 

1,021 

41 

30 

713 

990 

3 

3 

Northampton  &  Bath. July 

12,8% 

10.204 

3.990 

414 

236 

175 

3.754 

239 

7 

7 

Northampton  &  Hertf.J'ne 
July  1  to  J'ne  30 

571 
6.984 

436 
3.727 

22 
268 

413 
3,459 

9 

Northern   Central T'ae 

July  1  to  J'ne  30 

756.092 
9.070.140 

653.901 
9.517.040 

224.800 
2.464.764 

287.252 
2,305.266 

794 
9.936 

586 
7,043 

43.994 
296.500 

32.129 
284.636 

181.391 
2.175.306 

255,122 
2.520.630 

466 

463 

Northern  Pacific    July 

3.722.390 

3.103.087 

2.975.087 

2.576.437 

249.464 

145.061 

74,596 

31.669 

254.533 

227,181 

2.795.161 

2.380.925 

5.692 

5.649 

Big  Fork  &  Int  Fls.July 

2.812 

3.890 

3.943 

—1.554 

270 

93 

3.673 

—1.647 

33 

33 

Minnes  &  Internat.Iuly 

33.702 

34.506 

17.507 

12,248 

2.048 

1.870 

15.459 

10.378 

177 

177 

PtTownsend  S)u..July 

3.398 

2.S19 

641 

1,257 

600 

235 

41 

1.022 

41 

41 

Nor  Pac  Term  of  Ore  July 

26.023 

23.141 

11.774 

6.620 

4,930 

3.252 

6.843 

3.368 

3 

3 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  St 


20 


RAILWAY  EARNINGS 


[Vol.  lxxxix. 


NAME  OF  ROAD 

FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT                  PASSENGER 
This  Year  Last  Year  This  Year  Last  Year 

V                                        V                                         v                                         V 

TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

ind.  Other  Revenue      Way  &  Structure            Equipment                TRAFFIC         TRANSPORT  AT'N 
This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

«fc                      ©                     $                    5                    *                    $                   $                 §                    J                      <5 

Nor  Louisiana  &  Gulf  _J'ne 

July  1  to  J'ne  30 

(New  Year) July 

1.366 

16,961 

1.678 

2,989 

22.241 

1.359 

147 

816 

89 

41 

557 

71 

1,513 

17,778 

1,767 

3,030 

22,798 

1,431 

426 

10.991 

275 

180 

7.512 

794 

172 

5.247 

435 

'  3.450 
68 





530 

7,642 

643 

422 

13,941 

475 

North  Shore     

J'ne 

) 

.July 

119 

23 

9.876 

11 

1 
18 

119 

24 

9,895 
11 

221 

655 

82 

1.918 

4 
251 

188 

2,229 

175 

187 

3.634 
202 

July  1  to  J'ne  3( 
(New  fiscal  year) 

Northwestern  Coal_. 

.July 

1,254 

1,426 

650 

212 

102 

274 





747 

806 

Northwestern  Pacific 

.July 

111,609 

101,199 

217,595 

216.168 

349.535 

336,886 

46.426 

57.338 

32.831 

36,971 

2,428 

2,234 

99,453 

96,489 

Norwood  &  St  Lawr 

.July 

5.588 

4.508 

980 

397 

7,026 

5,014 

559 

354 

493 

1.140 

10 

7 

1,668 

1,448 

Oak  Or  &  Oeo'town.-J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

543 

18.596 

43 

26 

16.141 
32 

543 

18.596 

1.185 

26 

16,141 

32 

566 

13.252 

1,769 

781 

15.758 

1.044 

842 

3.175 

214 

1.339 

4.489 

187 



306 

5.336 

235 

156 

5,062 

214 

Ocilla  Pinebl'm&Vald  July 

541 

195 

33 

55 

55 

Ohio  &  Kentucky 

.July 

4.266 

5,377 

1,399 

1.346 

5,961 

7,060 

1,228 

1.059 

291 

247 

6 

1,479 

1,730 

Ohio  Riv  &  Columbus 

.July 

408 

318 

603 

655 

1,452 

1,182 

705 

763 

437 

311 

72 

56 

850 

977 

Okla  Kan  &  Mo  Inter.  July 

1.569 

806 

2,375 

394 

39 

139 

718 

Oklahoma  Central J'ne 

July  1  to  J'ne  30 

6.873 
95,719 

5.160 
51.833 

12,468 
154,538 

4,065 
67,771 

2,254 
30,158 

706 
6,085 

4,770 
62,089 

Ontonagon 

.July 

1.999 

80 

1.999 

80 

96 

166 

130 

6 





321 

Ouachita  &  Northern.July 

12,726 

8,766 

12,726 

8,766 

1,151 

1.754 

1.467 

1.322 

274 

2,050 

3,564 

Ouachita   Valley 

.July 

2.372 

2,039 

62 

67 

3.932 

2.106 

4.053 

1,204 

1.001 

564 





1.561 

799 

J'ne 

) 

.July 

1.077 

22,752 

1.975 

984 

23,153 

1.596 

469 

6.492 

440 

892 

7.597 

557 

1,755 

31.524 

2.646 

2.047 

33.023 

2,322 

326 

3.466 

402 

192 

5.166 

461 

199 

3.528 

366 

264 

2.822 

221 

-"""44 

""""26 

715 

10.568 

974 

721 

July  1  to  J'ne  3( 
(New  Year) 

11,834 
934 

Owasco  River 

.July 

3.782 

3,332 

611 

361 

722 

360 

20 

20 

1,517 

917 

Pacific  &  Idaho  Nor. 

July 

6,342 

6.475 

7.757 

3,563 

15.096 

12,876 

6.058 

5.239 

353 

409 

160 

106 

2,614 

2,688 

Pac  Coast  (Ry  only).  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

12,513 

147,841 

13.181 

8.716 

140.462 

13.314 

4.474 
49.999 
5,732 

4.019 
40.809 
5,033 

17.955 

207.691 

19,823 

13,606 
189,771 
19,146 

4.364 
60.618 
4.854 

5.484 
55.130 
4.368 

2,268 

23,032 

1.946 

1,648 
34,199 
2,118 

142 

1,496 

99 

60 

1,116 

156 

4,556 

55,186 

5,081 

4,011 

54,547 

4,812 

Payette  Valley 

July  1  to  May  3 

May 

L 

774 
19,444 

298 
15.264 

715 
8.001 

558 
6,462 

1,503 
28,285 

861 
22,164 

375 
4.207 

191 
4,677 

194 
696 

33 

572 





627 
9,139 

599 
7,324 

Pennsylvania — Lines 
Pennsylvania  RR. 

July  1  to  J'ne  3( 

East  of  Pittsburg 

.J'ne    8.878.189    7.767,773    2.507.563    2.397.411  12.236.595  11,313.150  1.612.484  1.366.556  2.086.764  1.703.134    169.559    144.429    3.900.393    4,097.129 
) 100,356,159  105589,215  28.774,281  30,449.323  138449.119  149691.929  16503.246  17502,178  27225.886  28490.583  1844,365  1934,096  48,064,175  56,729,681 

Bait  &  Sparrows  Pt  July 

4,043 

3.065 

4.043 

3,065 

3.149 

5.893 

Cr.  422 

Cr.  62 



1,691 

1-542 

Bait  Ches  &  Atlan  J'ne 
July  1  to  J'ne  30 

10,421 
112,869 

9.261 
106.275 

8.799 
112.843 

11,136 
118,870 

90,572 
997,543 

97,657 
1,013,372 

4.386 
50.983 

5.923 
61,573 

1.500 
17.615 

13,147 
166,895 

506 
5,226 

1.747 
15.699 

7,664 
86,147 

53,548 
544,384 

Cornwall  &  Leban 

.July 

23.544 

16.690 

10.556 

5.218 

39.110 

22,998 

2.280 

3,380 

5.998 

5.347 

206 

118 

12,880 

8,348 

Cumberland  Valley  .July 

155,009 

141.393 

52,594 

50.008 

217.381 

200,433 

34.576 

24,415 

19.946 

15.000 

3,889 

4.164 

61,423 

59,582 

Long  Island J'ne 

July  1  to  J'ne  30 

238,512 
5,713,349 

217.198 
2.558.571 

578,281 
5,243.448 

552,810 
5.237,519 

849.714       993.212       95.655       86.153     102.727      117.460 
8.286.316  10,040,520  1,039,773  1,127.610  1.249.144  1,301.309 

14,333 
157,093 

14,635 
185,085 

311,565 
3.661,864 

390,808 
4,993,372 

Maryland  Del  &  Va.J'ne 
July  1  to  J'ne  30 

3,192 
45.688 

3,321 
48,274 

5,251 
60,254 

6.011 
63.051 

64,547 
754,581 

69,866 
769,359 

2,077 
46,003 

4,035 
58,759 

1,227 
13-886 

10,195 
152,840 

303 
3.410 

1,315 
12,611 

5.651 
57,865 

42,298 
502,011 

N  Y  Phila  &  Norf. 

July  1  to  J'ne  3( 

.J'ne 



255,791 
2,335,480 

241,685 
2,199,629 

29,489 
377.920 

28.244 
522,301 

306,586 
2,910,018 

287,195 
2,929,604 

25,138 
263,013 

17,064 
273,525 

42,179 
511,524 

41,125 
472,662 

2,792 
36,699 

3,521 
39.236 

114,731 

1,083,467 

102,813 
1.097.642 

Northern  Central. 

July  1  to  J'ne  3( 

J'ne 

1 

738,081 
8,852,726 

710,815 
9,548,523 

179.877 
2.008,609 

170.840       980,892       941,153     132,060       91,669      173,037     111.419 
2,094.022  11,534.905  12,322.307  1,154.665  1,306.464  2,386,088  2,294.549 

13,831 
153,426 

12.386 
159,060 

414,726 
5.139,152 

416,909 
5,527,109 

Phila  Bait  &  Wash 
July  1  to  J'ne  31 

J'ne 



779,516 
8,072.811 

728,340 
7.842.740 

563.741 
6,906.783 

535.386    1,519,230    1.428.698      215.813     181.883     256.345     225.911 
7.161.977  16.851.646  16.817.585  2,187,291  2,114.803  2.913.625  2,818.342 

22,763 
266,091 

19.081 
273.998 

594,092 
6,906,256 

580,336 
7.297,335 

Rosslyn  Connect'g.J'ne 
July  1  to  J'ne  30 

1.573 
18.333 

1.464 
16.894 

1,575 
18,379 

1,465 
16,945 

305 
4,402 

72 
2,283 

186 
1,816 

150 
1,599 

1 
22 

1 

22 

1,126 
12,931 

1.144 
13.803 

Union  RR  of  Bait. -J'ne 
July  1  to  J'ne  30 

87,545 
916,734 

76.373 
969,260 

18,074 
217,751 

16.131 
214.234 

107,835 
1,157,114 

94,604 
1,231,220 

11,277 
81,606 

5,044 
76.417 

186 
3,023 

184 
4.263 

5,285 
59,105 

4.518 
57.446 

W  Jersey  &  Sea  Sh.J'ne 

July  1  to  J'ne  30 

132,004 
1,490,582 

120,700 
1.570,761 

344,920 
3,263,432 

305,835 
3,343,941 

507,517 
5,044,785 

478,520 
5,509,863 

73.837 
807,160 

66.156 
846.708 

47,609 
663.992 

35,638 
658,796 

12,492 
124.076 

13,089 
146,285 

182,347 
2,076,922 

191.719 
2,386,318 

lines  West  of  Pittsburgh 
Cin  &  Muskingum. July 

48,354 

43,742 

19,288 

15,913 

72,440 

64,440 

15.507 

10.497 

8,838 

8.190 

1,431 

1,816 

24,148 

23,713 

Cin  Leban  &  North 

.July 

23,878 

24,292 

3,946 

4,069 

30,307 

30,220 

9.036 

7.838 

3.024 

2,336 

784 

594 

9,246 

9,277 

Clev  Akr  &  Colum 

.July 

122,075 

88,893 

41,955 

39,618 

177,375 

141,022 

31.610 

24,375 

42,041 

22,236 

3,028 

2,272 

54,851 

47,979 

lira  ml  Rap  &  Ind. 

-July 

216.892 

181,853 

169,596 

157,298 

417,308 

367,697 

53.312 

44,654 

62,007 

52,956 

11,605 

10,324 

167,478 

140,237 

Penn  Company — 

.July 

3.402,237 

2,686.579 

683,516 

612,394 

4,406,416 

3.590,020 

619.246 

299,043 

603,437 

519.933 

66,541 

64,799 

1,238,145 

1.145,238 

Pitts  Cin  Ch&  St  L.July 

1,910,820 

1,721,934 

640,854 

620,698 

2,894,010 

2,655,202 

383.455 

252,452 

494,487 

449.742 

63,104 

63,154 

947,308 

917.796 

Vandalia 

.July 

452,220 

436,182 

188,449 

191.622 

721,915 

704,925 

123.704 

116.236 

131.352 

112,680 

29.092 

19,419 

264.809 

262,253 

Waynesb  &  Wash 

.July 

4,999 

4,289 

5,906 

5,734 

12,347 

11,263 

4.064 

4.308 

810 

960 

98 

99 

3,929 

4.238 

Wheeling  Terminal. July 

4,040 

10,031 

2.568 

2.587 

1.531 

2,647 

10 

1,885 

2,790 

Peoria  &  Eastern — 

.July 

164,607 

142,994 

56,127 

56,883 

239,794 

216,886 

33.102 

29.346 

35,475 

26,726 

5.909 

5,738 

85,122 

84,795 

Peoria  &  Pekin  Union. 'Jne 
July  1  to  J'ne  30.  . 

4.244 
49.604 

4,749 
64.757 

1,882 
21,690 

1,653 
19,745 

62,900 
782,226 

15.809 
192,138 

7.907 
80.057 

4.269 
67.163 

6,065 
77,008 

4,384 
66,134 

129 
241 

3 
13 

25.028 
348.718 

Cr.  16821 
Cr.82.880 

Peoria  Ry  Term  Co. 

July 

2,265 

3,214 

6.618 

6,786 

12,234 

13.086 

1.898 

1.621 

1,583 

1,250 

40 

35 

7,263 

7,024 

Pere  Marquette 

.July 

713,807 

616,669 

403,414 

349,704 

1,215,396 

1,057.216 

177.769 

143,897 

176.330 

178,383 

36.952 

29,479 

465.082 

429,967 

Perla   Northern 

July 

1.184 

2,928 

1,184 

2.928 

652 

650 

104 



346 

609 

Phila  Bait  &  Wash. .  .J  'ne 
July  1  to  J'ne  30 

779.516 
8,072,811 

728,340 
7,842,740 

563,741 
6,906,783 

535.386    1.519.230    1.428.698     215.813     181.883     256.345     225.911 
7,161.977  16,851.646  16.817,585  2,187,291  2,114,803  2,913,625  2,818,342 

22,763 
266,091 

19,081 
273,998 

594,092 
6,906.256 

580.336 
7.297,235 

Phila  Belt  Line 

July 

37 

41 

1,171 

Cr.38 

10 

10 

1.125 

986 

July 

1.611 

704 

3,036 

3,258 

5,360 

4.396 

1.739 

1,674 

1.086 

1,501 

62 

66 

1.995 

1,166 

July 

568 

568 

546 

403 

1,191 

1,076 

249 

466 

65 

52 





360 

786 

Piney  Riv  &  PtCr'k.- 

July 

2,166 

1,734 

455 

625 

2.747 

2,463 

337 

8 

348 

22 





396 

1,014 

Pittsburgh  &  L  Erie 

July 

1,279.447 

845.817 

157,925 

120,020 

1.449.478 

995,730 

131.808 

129.900 

127,268 

76,048 

16,902 

11,814 

263.517 

221,418 

Pittsb  &  Moon  Run. 

July 

9.289 

6,522 

99 

93 

9,411 

6.654 

1.580 

1,291 

291 

307 

50 

50 

845 

801 

Pitts  Alleg  &  McK  R 

July 

3.852 

2,254 

5,427 

2.254 

355 

171 

628 

1,340 





3.392 

1,678 

Pitts  Char  &  Yough. 

July 

25,215 

18,436 

538 

658 

27,000 

20.403 

2,102 

6,058 

3,361 

887 

185 

157 

7*16 

6.075 

Pitts  Cin  Chic  &  St  L.July 

1.910.820 

1,721,934 

640,854 

620,698 

2,894,010 

2.655.202 

383,455 

252,452 

494,487 

449,742 

63,104 

63.154 

947.308 

917,796 

Pitts  Shaw  &  North.. 

July 

71.578 

51.389 

11.197 

9,458 

84,187 

62.538 

13,209 

13,429 

20.904 

28.938 

1,188 

875 

27.493 

22,099 

Pt  Summery  &  Clar.. 

July 

3.879 

1,463 

2.054 

2,138 

5.307 

3.895 

875 

582 

674 

415 

61 

17 

1,310 

1.251 

Poll&  Ang  V  Tram  Co.July 

3.533 

1,072 

3.583 

1,122 

922 

668 

336 

77 





1,514 

548 

Pontiac  Oxford  &  N.. 

July 

7.701 

6,347 

8,868 

7.613 

17.857 

15.235 

5,012 

5.325 

1.152 

1.583 

354 

181 

5.025 

4.642 

Port  Huron  Southern. 

July 



707 

810 

149 

116 

17 

180 



483 

477 

Poteau  Valley 

July 

714 

51 

766 

1.330 

37 

112 

94 

337 

47 

Prescott  &  Northw. 
July  1  to  J'ne  30 

J'ne 



4,147 
52.411 

4,609 
54,671 

436 
4,129 

355 
5.090 

4,708 
58,086 

4.965 
59.761 

2.936 

24.947 

2.142 
22,832 

3.480 
21,795 

5.968 
16.729 

143 
1,992 

199 

2,438 

3.054 
28.974 

2.155 
19.337 

Quannah  Acme&  Pac. July 

10.814 

4,937 

32 

27 

11.436 

5.452 

108 

94 

400 

562 





1.687 

1.423 

Rahway  Valley 

July 

1.904 

547 

2,553 

445 

293 

67 

1.263 

Raleigh  &  Charleston 

July  1  to  J'ne  3C 

J'ne 



4.904 
64.343 

4.691 
54.190 

848 
12,160 

720 
13.307 

5.972 
78,868 

5.601 
70,206 

1.535 
14.418 

1.366 
19,822 

451 
7.394 

573 
3.742 

102 

1,043 

63 

856 

1.609 
23.451 

1.558 
20.992 

Raleigh  &  Southport 

July 

7.776 

5.903 

3.133 

3.219 

11,488 

9,703 

2,033 

2,041 

1,352 

585 

379 

525 

3.246 

3.148 

July  1  to  J'ne  30 

14,144 
152.585 

11.725 
160.752 

391 

4.853 

353 
4,894 

15,371 
167,891 

13,191 
178,447 

1,760 
24,355 

1.521 
25.211 

865 
16,630 

1.331 
20.349 

158 
1,863 

155 
1,615 

4.044 
47,152 

3.881 
55.301 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  SI. 
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3.307 


-957       -1,381 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Nor  Louisiana  &  Gulf  .J'ne 

July  1  to  J'ne  30 

(New  Year) July- 
North  Shore .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Northwestern  Coal. ..July 

Northwestern  Pacific. July 

Norwood  &  St  Lawr.July 

Oak  Gr  &  Geo' town.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

Ocilla  Pineblm&Vald  July 

Ohio&  Kentucky July 

Ohio  Riv  &  Columbus. July 

Oklahoma  Central J'ne 

July  1  to  J'ne  30 

Okla  Kan  &  Mo  Inter.July 

Ontonagon July 

Ouachita  &  Northern. July 

Ouachita  Valley July 

Overton  County J'ne 

July  1  to  J'ne  30 

(New  Year) July 

Owasco  River July 

Pacific  &  Idaho  Nor.. July 

Pac  Coast  (Ry  only). .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Payette  Valley May 

July  1  to  May  31 

Pennsylvania — Lines  East  of  Pittsburg 
Pennsylvania  RR_. J'ne    8.099.150    7.646.301    4,137,445    3,666,849       522,360 
July  1  to  J'ne  30 97,107,751  108561.063  41,341,368  41,130,865    5,995,529 


TAXES 

Current      Previous 
Year 


$ 

1.145 

23.895 

1.355 

$ 

975 

25.774 

1.338 

$ 

367 

—6,116 

412 

$ 

2,055 

-2,975 

93 

588 

4.326 

267 

353 

7.468 

286 

-588 

—4,207 

—267 

—329 
2,427 
—274 

1.731 

1.472 

—477 

-46 

190,919 

202.563 

158-615 

134,323 

2.943 

3.093 

4,083 

1,921 

2,089 
26,038 
2.573 

3.227 
30.206 
1.805 

-1.546 
—7.441 
—1,388 

—3.201 
-14.065 
—1.773 

354 

187 

4.725 

4.456 

1,236 

2.604 

2.157 

2.276 

—704 

—1.094 

13,761 
192.409 

—1,292 
—37,871 

1.602 

773 

588 

173 

1.410 

-92 

5,074 

6,927 

7,652 

1,839 

7.464 

2,568 

—3,532 

—461 

1.348 

20.077 

1.858 

1,349 

21.935 

1.792 

407 

11,447 

787 

698 

11.087 

530 

3.046 

1,825 

736 

1,506 

9.708 

8,925 

5,388 

3.950 

12,256 
152.873 
12,953 

12,470 
154,081 
12,420 

5,698 
54.818 
6.870 

1,136 
35,690 
6,725 

1.316 
17,584 

1.017 
17.118 

187 
10,700 

—156 
5,046 

Year 
$ 


FINAL  NET 

Current      Previous 


-59,462 
-304,524 


Bait  &  Sparrows  Pt  July 

Bait  Ches  &  Allan. J'ne 
July  1  to  J'ne  30 

Cornwall  &  Leban.July 

Cumberland  Valley  .July 

Long  Island J'ne 

July  1  to  J'ne  30 

Maryland  Dei  &  Va.J  'ne 

July  1  to  J'ne  30 

N  Y  Phila  &  Norf..J'ne 
July  1  to  J'ne  30 

Northern  Central. _J'ne 
July  1  to  J'ne  30 

Phila  Bait  &  Wash.J'ne 
July  1  to  J'ne  30 

Rosslyn  Connect'g. J'ne 
July  1  to  J'ne  30 

Union  RR  of  Bait. -J'ne 

July  1  to  J'ne  30 

W  Jersey  &  Sea  Sh.J'ne 
July  1  to  J'ne  30 

Lines  West  of  Pittsburgh 
Cin  &  Muskingum. July 

Cin  Leban  &  North.  July 

Clev  Akr  &  Colum.July 

Grand  Rap  &  Ind-.July 

Penn  Company July 

Pitts  Cin  Ch&  St  L.July 

Vandalia July 

Waynesb  &  Wash. July 

Wheeling  Terminal.July 

Peoria  &  Eastern July 

Peoria  &  Pekin  Union.J'ne 
July  1  to  J'ne  30 

Peoria  Ry  Term  Co.. July 

Pere  Marauette July 

Perla  Northern -July 

Phila  Bait  &  Wash. ..J'ne 
July  1  to  J'ne  30 

Phila  Belt  Line July 

Phillipsburg July 

Pickens July 

Piney  Riv  &  PtCr'k-.July 

Pittsburgh  &  L  Erie. July 

Pittsb  &  Moon  Run.. July 

Pitts  Alleg  &  McK  R.July 

Pitts  Char  &  Yough..July 

Pitts  Cin  Chic  &  St  L.July 

Pitts  Shaw  &  North.. July 

Pt  Summerv  &  Oar.  .July 

Poll*  Ang  V  Tram  Co.July 

Pontiac  Oxford  &  N._July 

Port  Huron  Southern-July 

Poteau  Valley July 

Prescott  &  Northw.-J'ne 
July  1  to  J'ne  30 

Quannah  Acme&  Pac.July 

Rahway  Valley July 

Raleigh  &  Charleston. J'ne 

July  1  to  J'ne  30 

Raleigh  &  South  port.  July 

Raritan  River, _ J'ne 

July  I  to  J'ne  30 


4.539 

69,918 
763,601 

22,170 

127.709 

543,011 
6.325.071 

60.873 
672.619 

195.441 
2.017.498 

756.092 
9.070.140 


7.484 

77,036 
819,364 

17.915 

108,189 

629.121 
7.832,312 

59,725 
747,311 

175,777 
2,018.683 

653,901 
9,517,040 


1.125,400  1,041,103 
12,637.993  12,846,078 

1.621  1.368 

19,180  17,808 

18.824  11.118 

162.722  155.979 

325.629  317.696 

3.768.765  4.139.435 

51.082  45.416 

22.332  20.345 

135.401  100.280 

308,469  261,817 

2,598,768  2.100,669 

1.943.958  1.738.024 

568.626  526.810 

9.074  9,807 

6,062  8,137 

164,415  151,195 

42.547  Cr.4.719 

546.628  88.142 

11,529  11,003 

884,608  809,395 

1,049  1.441 

1.125.400  1.041,103 

12,637.993  12.846.078 

2,306  958 

5,253  4,603 

681  1,310 

1.140  1.199 

559.242  457.626 

3.138  2,765 

5.157  4,196 

13.853  14,366 

1.943.958  1.738.024 

65.970  68.463 

3,169  2,541 

2.773  1.295 

12,547  13.237 

1.030  1,158 

1,884  291 

9,638  10.540 

78.876  61.583 

3.635  2.510 

2,403        

4.180  4.285 

52,237  51,470 

7.462  6.697 

7,948  7,941 

101.981  113.618 


—496 

20,654 
233,942 

16.940 

89,672 

306.703 
1,961,244 

3,673 
81,961 

111,144 
892,519 

224,800 
2,464.764 

393.829 
4,213.652 

—45 
—801 

89.010 
994.392 

181,888 
1,276,019 

21,358 

7,974 

41,973 

108,839 

1,807*648 

950,051 

153,288 

3,272 

—2,021 

75,378 

20,352 
235,598 

705 

330,787 

135 

393.829 
4,213.652 

-2,269 

106 

510 

1.607 

890,235 

6,273 

270 

13,147 

950,051 

18,217 

2,137 

810 

5,309 

—322 

—1,118 

—4,929 
-20,790 

7,801 

149 

1.791 
26.630 

4,026 

7.423 
65.910 


—4.419 

20.620 
194.008 

5.083 

92.244 

364,090 
2,208.207 

10,140 
22.047 

111,417 
910.921 

287.252 
2,805.266 

387.594 
3,971,507 

96 

—863 

83,486 
1,075.240 

160,824 
1,370,427 

19,023 

9,875 

40,742 

105,879 

1.489,350 

917.178 

178,115 

1,456 

1,894 

65,690 

20,529 
103,996 

2,082 

247,820 

1,486 

387,594 
3,971,507 

-917 

-207 

—233 

1,264 

538,103 
3.889 

—1.941 
6,036 

917.178 

—5.924 

1,354 

—173 

1.997 

—348 

—291 

—5.575 
1.821 

2.942 


1.377 

208.047 
1.883.220 


1,202 


794 
9,936 


8.923 
196.166 


2,968 

47,226 

697 


2,989 

42,327 

1,301 


666 

113,566 
901,444 


690 


586 
7,043 


—951 
57,373 


—2,235 
—3.108 
-805 


—376 
—825 
—422 


39.304    35.811 


756 


1.040 


816 


22 

933 


-167 


697 


1.301 


-805 


22 
-569 


-422 


1.316 
18.735 

3.006 

5.250 
64,828 


-150 


37 

414 

37 

56 

276 

20 

93 

10,581 

150 

61 
748 
61 

54 

137 

62 

2,190 
25,287 


124 

100 

100 

1,128 

100 

67 

550 

972 
7.589 
1,172 

82 
910 

258,117 
2,370,314 

137 

3,752 
18.750 

1.112 

4.083 

99.196 
398,789 

3,478 
4,970 

1,366 
69,906 

43,994 
296.500 

67.820 
429,259 

244 
872 

19.176 
53,584 

23.506 
240.445 

3,400 

1,250 

5,000 

21,132 

148.910 

110.175 

23.343 

220 

610 

8.800 

3.500 
43,000 

609 

47,464 

50 

67,820 
429,259 

46 

33 

29 

90 

17.000 

100 

55 

874 

110.175 

1.569 

70 

10 

1,166 

39 

98 

570 
3,033 

90 

380 

237 
1.953 

307 

566 
6.796 


37 

414 

37 

61 

361 

20 

95 

9,230 

84 

63 

723 

63 


137 
89 


124 

58 

108 

1,563 

108 

77 

550 

544 

6.532 

744 

47 
527 


Year 

$ 
329 
—6,531 
374 

—645 

—4.483 

—287 

—1,528 

148,034 

3,933 

—1.607 
—8.190 
—1,449 

133 

1.099 

—766 

-3.483 
-63.158 

773 

1.410 

7.528 

—3.632 

307 

10.319 

687 

669 

4.838 

4.726 
47,228 
5,697 

104 
9,790 


Year 
$ 

2.017 

—3.390 

55 

-390 

2.065 

294 

—1,523 

125.093 

1.836 

-3.264 

—14,789 

-1,836 


MILES 

end  o/  Month 
This  Last 
Year    Year 


239,160  3.819,865  3,427.688 
2,351.357  38.666.530  38,779.508 


289 

1.378 
16.376 

980 

3.712 

27.235 
326.828 

2,768 
4.260 

8.740 
69.240 

32.129 
284,636 

37,434 
398,872 

57 
685 

3,784 
38.192 

26.679 
243.619 

3.900 

850 

6.000 

20.760 

122.060 

103.335 

25.283 

200 

1,100 

9,505 

3.500 
43.000 

567 

52,356 

43 

37.434 
398.872 

46 


—634       —4,708 


16,901 
215,191 

15,827 

86.255 

321,073 
2,463,899 

195 
76,991 

109,778 
822,612 

181,391 
2,175,306 

326.008 
3,784,393 

-289 
-1.673 

69.833 
940.807 

157.431 
1.092.952 


27 

79 

17.500 

100 

31 

700 

103.335 

1.556 

65 

11 

1,250 

32 


337 
1.761 


150 


1.380 

207 

592 
7.111 


17.958 

6.724 

36.973 

85.470 

1,655.629 

839.071 

130.045 

3.052 

—2.631 

66.578 

16.852 
192,598 

96 

284,078 

85 

326.008 
3.784,393 

-2.315 

73 

480 

1.517 

873.068 

6.173 

214 

12.272 

839.071 

16.648 

1.917 

800 

4,142 

-361 

—1.216 

—5,499 
—23.824 

7.711 

—231 

1.554 
24.677 

3.718 

6.857 
59.113 


13 
13 

4 
4 


13 
13 

4 

4 


375      372 
18  7 


2.467 
-1.184 


—92 

1.714 

—519 

590 

9.523 

422 

1.429 

3.400 

592 
29.157 
5.980 

—204 
4.518 


26 
26 

12 

25 

24 


26 
26 

12 

25 

24 

129 


129 

4  --.- 

7  7 

44  44 

28  28 


17 
17 

2 

76 

95 
95 


17 
17 

2 

76 


91 
91 


13       13 

4.087   4.091 
4  4 


19.241 
177.631 

4.103 

89.221 

336.855 
1,881.378 

7.372 
17.787 

102,676 
841.680 

255.122 
2.520.630 

350.159 
3.572,634 

38 
—1.548 

79.701 
1.037.047 

134.144 
1,126.808 

15.123 

9,025 

34,742 

84.742 

1.366.464 

813.420 

152.832 

1,256 

794 

56.185 

17.029 
60.996 

1.515 

196.504 

1.443 

350.159 
3.572,634 

-963 

—207 
205 

1.206 
520.033 

3.789 
—1.972 

5.336 
813.420 
—7.481 

1.289 

—185 
747 
380 

—291 

-5.912 
3.583 

2.792 


87 

26 

162 


87 

26 

162 


391  391 

83  83 

112  112 

466  463 

716  713 

3  3 
9  9 

355  371 

148  148 

45  45 

210  210 

591  581 

1.415  1.413 

1.468  1.471 

829  827 

28  28 

9  9 

351  351 

18  18 

8  8 

2,360  2,335 

4  19 


716 

6 

15 

9 

9 

191 
5 
1 

21 


713 

6 

15 

9 

9 

191 
5 
1 

21 


1,468    1.471 
240      237 


1.316 
17.355 

2.798 

4.657 
57.716 


20 

12 

100 

3 

6 

41 

9 

10 

43 
64 

21 


20 

12 

100 

3 

€ 

41 

9 

10 

43 
64 

21 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  31 . 
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RAILWAY  EARNINGS 

[Vol.  lxxxix. 

X A  ME  OF  ROAD 

FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT                  PASSEXGER 
This  Year  Last  Year  This  Year  Last  Year 

■ 
TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 
inel.  Other  Revenue      Way  &  Structure           Equipment                TRAFFIC         TRAXZPORTAT'N 
This  Year  Last  YearThis  YearLast  YearThis  Year Lusi  Yei    T)  .s  Y't  Last  Y'r  This  Ytar   Lost  Year 

Reading  Company — 

Atlantic  City July 

66.778 

62,554 

190,535 

153.890 

266-181 

224,242 

19,153 

19.875 

17,625 

12.861 

2,442 

1.991 

107-535 

100-086 

Catasau  &  Foglesv.July 

22.588 

13.046 

323 

127 

22-915 

13,193 

1,140 

2,180 

49 

98 

4 

4 

2,642 

2.595 

Central  RR  of  N  J._J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

1,359.918    1.303.439 

16,588.965  17,467.070 

1.165.244     1,156.691 

367,149 

4.253,920 

467,500 

368.418    1.855.130    1,775.707     213-263     208,778     304,647     256,426 

4,282,704  22.068,278  23.177,555  2.156.209  2-349,134  3,676-699  3-796-313 

425.869    1.724.363    1,681.522     184,925     174.092     313-573     309-906 

29.029 
306.091 
26,481 

30.838 
325,748 
29,279 

478,972 

5,947,441 

485,447 

485.372 

6.441.976 

485-743 

Chester  &  Del  Riv.July 

9.761 

8,179 

11,393 

9,818 

537 

745 

82 

4 

4 

3,689 

3-360 

Qettysb  &  Harrisb_July 

11,243 

13,536 

4,855 

6,198 

16.962 

25,578 

3.739 

5.930 

1.397 

667 

135 

126 

7-312 

11.987 

Middlet'n  &  Humm.July 

620 

318 

564 

379 

1.201 

706 

283 

234 







722 

797 

Northeast  Penn July 

3,564 

4,007 

10.798 

9.928 

16.872 

16.613 

2,933 

1.769 

2 

3 

34 

34 

5,583 

5,604 

Perkiomen July 

29.973 

31,006 

8,852 

7.325 

40,417 

39,934 

3,494 

3.224 

134 

; 

18 

20 

10.932 

11-819 

Phila  &Ches  Vail.. July 

5.725 

5.096 

872 

708 

7,277 

6,350 

1.781 

1.649 

3 

3 

7 

2,537 

2,355 

Phila  &  Reading July 

2.317.459 

2,170.509 

590,580 

512,146 

3-052,760 

2,823,316 

314.736 

266-230 

626,478 

570,440 

4C  389 

40,607 

925,542 

869,366 

Phila  Newt  &  N  Y.July 

4.519 

4.970 

6,870 

5,838 

13,119 

12,506 

3.617 

860 

9 

5 

5 

5,747 

5,200 

Pickering  Valley July 

665 

401 

898 

709 

2-872 

2,465 

479 

575 



... 



1,140 

1-069 

Port  Reading July 

62,838 

50.377 

63-321 

52,432 

8.289 

5.387 

131 

1.839 

27 

27 

16-967 

9,467 

Reading  &  Colum__July 

17,506 

14.334 

11,133 

7,694 

30.702 

23,477 

5,423 

11,134 

929 

778 

93 

97 

11,609 

11.703 

Rupert  &  Bloomsb.July 

1.095 

707 

88 

83 

1,206 

813 

74 

135 

1 

1 

852 

745 

Stonv  Creek July 

5,434 

5.281 

485 

304 

6,072 

5,823 

1,262 

1.290 

2 

2 

1-940 

1-770 

Tamaq  Hazle  &  No.  July 

1.866 

2,274 

1-866 

2,274 

235 

443 



...... 



675 

566 

Williams  Valley July 

1.338 

1,199 

1,159 

1-171 

2,712 

2,602 

807 

555 

15 

ETp 

1 

1 

968 

1-091 

Red  River  &  Oulf July 

2,919 

1.682 

106 

150 

4.892 

4.481 

317 

939 

44 





340 

275 

Register  &   Glenville. J'ne 
July  1  to  J'ne  30 

2,104 
31,782 

1.869 
30.489 

991 
10,085 

738 
10,704 

3.420 
46,099 

2,926 
47,285 

593 
7,189 

1.473 
9,890 

280 
5,270 

490 

"63 

"~~i39 

861 
9,874 

820 
13-527 

Reynoldsv  &  Falls  Cr.  July 

6.303 

5.910 

6,312 

6,230 

1-566 

1,244 

693 

567 

42 

37 

2,122 

2.019 

Rich  Freder  &  Potom.J'ne 
July  1  to  J'ne  30 

123.398 
1,110.551 

108.435 
1,068,696 

48,109 
683,129 

50,377 
720,182 

193.951 
2.026,324 

178,059 
2,003,114 

32,907 
289,018 

23,892 
307,444 

19.605 
254,713 

27,576 
322,026 

2,298 
14,852 

2,101 
29,966 

60,878 
673,283 

53,383 
695.279 

Washington  South. J'ne 
July  1  to  J'ne  30 

42.291 
388.193 

35,960 
362,061 

23,646 
347,009 

21,552 
318,580 

87,390 
954,894 

74,951 
873,755 

9,213 
99,554 

9,917 
164,504 

13,226 
86,814 

8.857 
122,965 

977 
11  197 

909 
14,090 

33,105 
362,041 

37,279 
396,195 

Rio  Or  RR  of  Texas.  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

463 

6.101 

459 

488 

5.737 

613 

626 

5,410 

592 

592 

5.297 

602 

1,226 
13,080 
1.238 

1.646 

12.833 

1.341 

226 

1,944 

183 

335 

2,254 

170 

156 

2,368 

163 

219 

1-973 
161 

"16 



275 

6,197 

519 

480 

4.424 

642 

Rio  Or  &  Eagle  Pass.  July 

9.001 

9.153 

597 

552 

9,648 

10.069 

2,977 

2,127 

2,538 

1-573 





1,167 

1.112 

Roanoke  River July 

308 

92 

98 

87 

444 

179 

89 

106 

4 



299 

188 

Roaring  Fork     ..    ..   J'ne 
July  1  to  J'ne  30 

10 

4,725 

194 
6  249 

12 
351 

7 
478 

169 
6,742 

202 
6,727 

116 
741 

46 
1,540 

19 
812 





214 

10,442 

862 

11.015 

Rockdale July 

87 

387 

87 

387 

5 

10 

...  — 

20 

86 

1  45 

Rock  Island — 

Chic  R  I  &  El  Paso. July 

48.319 

40.045 

21,064 

20,151 

74,579 

65,817 

6,340 

6,046 

12,436 

11,206 

623 

755 

22,059 

21.986 

Chicago  R  1  &  Oulf  .July 

173.542 

133.599 

64,110 

57,445 

249,439 

202,920 

33,793 

66,973 

14.763 

17,463 

6,283 

8,333 

96,338 

90.396 

Chic  R  I  &  Pac July 

3.095.810 

2,645,942 

1.687,073 

1.480,929 

5,092,583 

4,410,369 

810,034 

769.031 

622,961 

586-451 

1 20,508 

108,981 

1.769.730 

1,699.462 

Total  Company.. July 

3,317.671 

2,819.586 

1,772,247 

1,558,525 

5,416,591 

4,679,106 

850.167 

842,050 

650,160 

615,120 

227,414 

118,069 

1,879,127 

1,811.844 

Beau  Sour  L  &  W-.July 

F33.381 

14.721 

2,996 

4,225 

37,357 

19.324 

7.388 

4,235 

2,119 

I  387 

1,339 

900 

11.137 

8.753 

Chic  &  East  111..     July 

644,328 

586.036 

157,837 

143,665 

853-129 

774,764 

88.288 

98,081 

122,425 

115,955 

20,371 

14,537 

287,592 

273.790 

Evansv  &  T  Haute.  July 

121,267 

117,171 

51,723 

51,161 

191,253 

185.709 

25,001 

25,780 

19,960 

25 ,55£ 

5.181 

2.324 

57.555 

51,472 

FtW&  Rio  Grande  July 

25,60 

29,130 

26,885 

24,493 

57.684 

58,366 

10,638 

15,795 

8.436 

6,470 

-669 

2.648 

27.036 

27,668 

Morri     Terminal I  r,  [y 

248 

319 

90 

3 







346 

Orange  &  Northw._July 

10,491 

5-624 

1,743 

927 

13.107 

7,842 

3,136 

4,413 

711 

548 

671 

362 

4.343 

3.795 

Paris  &  Ot  North   .July 

11.363 

7.397 

3,834 

2,591 

16.570 

11,747 

2,203 

3,172 

802 

636 

126 

114 

4,433 

3,184 

R'k  lsl  Frisco  Term  July 

233 

230 

10,320 

8,602 

St  L  &  San  Fran July 

2.010,704 

1.729,466 

876,312 

750,683 

3.118,796 

2,694,560 

490,810 

431.294 

437,607 

355-296 

'2-026 

55,183 

1.008-813 

959,766 

St  L  S  F  &  Tex July 

48.952 

48.974 

9,468 

6.757 

61,853 

58,812 

8,846 

16,134 

10,292 

6.761 

2,643 

1.940 

29,610 

26,619 

Rockp  Langdon  &  N.J'ne 
July  1  CO  J'ne  30. 

6.249 

372 
7.188 

167 

3,541 

248 
3,174 

199 

10,958 

833 
11,951 

384 
2,741 

173 

1.784 

106 
931 

• : 

4,557 





263 
4,093 

228 
4,769 

Roscoe  Sny  &  Pac  Ry  J  'ne 
July  1  to  J'ne  30 

8.635 
68,674 

1,521 

19,084 

10,604 
91,846 

1,049 
8,715 

148 
1,032 

17 
89 

1.844 
22,371 

97,357 

Rutland   July 

135,459 

117.504 

117.395 

103,361 

280-507 

247,975 

47,070 

34,638 

36,507 

33.966 

6,424 

5.355 

91,894 

Sabine  &  Eastern July 

526 

526 

148 

100 



273 

Sabine  &  Northern J'ne 

July  1  to  June  30 

(New  fiscal  year). July 

1,926 

20,777 

2,999 

720 

12,235 

1,463 

1.926 

20.777 

2.999 

720 

12,235 

1.463 

349 

5.043 

319 

201 

3.283 
189 

663 
3,564 
1,142 

551 

6,628 

255 

]  407 

1  407 

751 
3,822 
1.121 

143 

1,532 

240 

Saginaw  &  Ouach  RivJuly 

797 

497 

29 

46 

835 

553 

112 

166 

8 





96 

204 

St  Johnsbury  &  L  Ch.  July 

16,136 

15,106 

13.304 

11,277 

32,802 

29,064 

9,617 

5,383 

234 

241 

245 

287 

13.136 

12,743 

St  Jos  &  Or  Island. ..July 

96,117 

81,230 

35.742 

33,875 

141.753 

124.783 

31,891 

18.327 

13,176 

13,516 

-  401 

5.243 

43,687 

41.096 

St  Joseph  Valley July 

996 

270 

2,370 

2,113 

3.503 

2,674 

774 

736 

593 

1,093 

41 

13 

1,787 

1,255 

St  Lawr  &  Adiron July 

28,555 

21,461 

25.043 

21,667 

54.762 

44,217 

5,796 

5.674 

9,335 

1,526 

380 

329 

31,477 

12,880 

St  L  &  Hannibal.    .    .July 

15.287 

17.919 

5.768 

4,388 

22,347 

23,484 

6.713 

4,453 

1.773 

2.422 

201 

201 

6.504 

5,558 

St  Louis  &  O'Fallon.  .July 

19,949 

300 

20,339 

2,255 

5.405 

73 



1,755 

St  L  &  San  Fran July 

2,010,704 

1.729,466 

876.312 

750,683 

3.118.796 

2,694.560 

490,810 

431.294 

437-607 

355,296 

73,026 

55,183 

1,008,813 

959,766 

St  L  Brownsv  &  Mex.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)_July 

74.152 

827,007 

58,009 

49,413 

585,304 

44.940 

34,800 

402.457 

37.229 

24,211 

264,348 

25.761 

115.697 

1.310,368 

103,425 

79.282 

903.378 

76,883 

28,909 

220,526 

26,866 

12,738  C 
152,680 
11,777 

r. 22.701 

116.461 

8.221 

8.619 

113-445 

11.857 

2.985 

?6.337 

2,419 

3.225 

26.819 

2,207 

51.682 

475.721 

41,675 

36,518 

324,929 

29.715 

St  Rocky  Mt  &  Pac     J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

12,562 

162,116 

16,173 

11,352 

167,443 

8,399 

4.245 

43.352 

4.761 

3.648 

41.311 

3.519 

19,249 

227,685 

22,293 

15.494 

216,937 

12,722 

5,982 

48.070 

3.801 

4.720 

78.347 

3,816 

7.295 

59.407 

5.675 

2,683 

40,411 

3-752 

984 

9-306 

894 

559 

9,194 

791 

6.792 

74,989 

7,118 

5.498 

67.847 

5.223 

St  Louis   Southw July 

388,640 

379,375 

112,797 

93,817 

523.460 

495,815 

56.153 

53,003 

82,894 

88,555 

19,660 

17,226 

121,215 

134.598 

St  L  S  W  Ry  of  Tex  July 

174,566 

185.464 

81.971 

75,187 

275,332 

281,291 

64.225 

82,361 

70,162 

63,609 

8.275 

8,906 

108.805 

130.664 

Total  Company.  .July 

563.206 

564.839 

194,768 

169,004 

798,792 

777,106 

120,378 

135,364 

153,056 

152,164 

.7  935 

26,132 

230,020 

265.262 

Eastern  Texas J'ne 

July  1  to  J'ne  30 

4,551 
60.532 

5,080 
58.542 

735 
7,503 

901 
8.683 

5,602 
72,376 

6,353 
71,313 

1,044 
38,629 

13.548 
66.843 

2,001 
2,859 

132 
1,621 

99 

842 

62 

789 

1.996 
16.259 

2.100 
20.111 

Paragould  So  E July 

2,035 

2,090 

1,695 

1.385 

4,467 

4,281 

3,116 

1.073 

46 

643 

69 

33 

1,480 

1.629 

Pine  Bluff  Ark  Riv.July 

1,483 

1.158 

1,357 

1.290 

2,943 

2,547 

1,164 

1.684 

62 

64 

33 

33 

1,074 

1.161 

St  Louis  Transfer July 

19.074 

22,095 

3,268 

1.069 

942 

2-288 

'J  51 

123 

8.619 

8.116 

St  Louis  Troy  &  East.  July 

14,275 

29,477 

14.283 

29,485 

1,113 

5.775 

6,195 

6-616 

43 

81 

2.399 

3.491 

St  Marys  &  KingsI'd.J 'ne 

(New  fiscal  year) .July 

38 
33 

370 
211 

450 
289 

15 

14 
19 



------ 



126 
111 

St  Marys  &  Western. J'ne 
July  1  to  J'ne  30 

2.352 
39,986 

3.146 
43.096 

• 

2,352 
39,986 

3,146 
43,096 

413 
2,864 

107 
9.365 

818 
7,885 

507 
13-674 

"240 

"255 

1.551 
18-826 

474 
20.737 

St  Paul  &  DesM J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  July 

30,000 

268,399 
27,358 

20.845 

168.010 

18.605 

10,234 
■h.AV, 
14.288 

5.139 

59.744 

5.101 

40,412 

373,419 

40.872 

26,194 

230,934 

21.737 

6,160 

72,449 

5,596 

4.350 

39.480 

4,311 

2,049 

33,628 

3,374 

307 

17,120 

1.819 

21.954 

. .  598 
2523 

1,472 

'Ml') 
1,599 

14.141 

168.837 

16.448 

10-497 

81-551 

8.353 

St  P  Union  Depot  Co.  July 

5.648 

5.255 

4,450 

4.303 

287 

247 





16-9:  1 

14.899 

Salem  Falls  C'y  &  W.J'ne 

July  1  to  J'ne  30 

<\i  w  fiscal  rear). July 

9.453 

89,114 

8.629 

8.188 

I.VflfH. 

6.484 

874 
8.936 
1.007 

712 

8-581 

832 

10.847 

102,282 

9,952 

9.234 

79.056 

7.514 

1,534 

17.983 

1.566 

1,199 

22.632 

1.084 

701 

10.269 

720 

747 

11.236 

674 





3.329 

35.973 

3.480 

3.128 

23-505 

2.673 

Salem  Win  &  Sou July 

5.382 

2.161 

337 

6.406 

2,177 

653 

1,034 

2,428 

829 

1,626 

2,551 

1,549 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  systi  m ,  ge  S3  . 
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NAME  OF  ROAD 

Reading  Company — 
Atlantic  City July 

Catasau  &  Foglesv.July 

Central  RR  of  N  J. .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Chester  &  Del  Riv.July 

Qettysb  &  Harrisb_July 

Middlet'n  &  Humm.July 

Northeast  I'enn July 

Perkiomen July 

Phila&Ches  Vail.. July 

Phila  &  Reading... July 

Phila  Newt  &  N  Y.July 

Pickering  Valley July 

Port  Reading July 

Reading  &  Colum. .  July 

Rupert  &  Bloomsb.July 

Stony  Creek July 

Tamaq  Hazle  &  No. July 

Williams  Valley July 

Red  River  &  Gulf July 

Register  &  Qlenville.J'ne 

July  1  to  J'ne  30 

Reynoldsv  &  FaUs  Cr_ July 

Rich  Freder  &  Potom.  J  'ne 

July  1  to  J'ne  30 

Washington  South. J'ne 
July  1  to  J'ne  30 

Rio  Or  RR  of  Texas.  .J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

Rio  Qr  &  Eagle  Pass. July 

Roanoke  River July 

Roaring  Fork J  'ne 

July  1  to  J'ne  30 

Rockdale July 

Rock  Island — 

Chic  R  I  &  El  Paso. July 

Chicago  R  I  &  Gulf  .July 

Chic  R  I  &  Pac July 

Total  Company.. July 

Beau  Sour  L  &  W..July 

Chic  &  East  III July 

Evansv  &  T  Haute. July 

Ft  W  &  Rio  Grande  July 

Morris  Terminal July 

Orange  &  Northw. . July 

Paris  &  Gt  North.. July 

R'k  Isl  Frisco  Term  July 

St  L  &  San  Fran... July 

St  L  SF  &  Tex July 

Rockp  Langdon  &  N.J'ne 
July  1  to  J'ne  30 

Roscoe  Sny  &  Pac  Ry  J'ne 
July  1  to  J'ne  30 

Rutland July 

Sabine  &  Eastern July 

Sabine  &  Northern J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

Saginaw  &  Ouach  Rivjuly 

St  Johnsbury  &  L  Ch_  July 

St  Jos  &  Gr  Island... July 

St  Joseph  Valley July 

St  Lawr  &  Adiron July 

St  L  &  Hannibal July 

St  Louis  &  O'Fallon.  .July 

St  L  &  San  Fran July 

St  L  Brownsv  &  Mex.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

St  Rocky  Mt  &  Pac.  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

St  Louis  Southw July 

St  L  S  W  Ry  of  Tex  July 

Total  Company  ..July 

Eastern  Texas J'ne 

July  1  to  J'ne  30 

Paragould  So  E July 

Pine  Bluff  Ark  Riv.July 

St  Louis  Transfer July 

St  Louis  Troy  &  East.  July 

St  Marys  &  Kingsl'd.J'ne 

(New  fiscal  year). July 

St  Marys  &  Western.J'ne 
July  1  to  J'ne  30 

St  Paul&  DesM J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

St  P  Union  Depot  Co. July 

Salem  Falls  C'y  &  W.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

Salem  Win  &  Sou July 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 
Current      I  reviews 


147.124       135.104 

3.883    4,912 

1,080,102  1,038.038 

12,560,517  13,375,325 

1.060,650  1,035,028 


4,241 

12,700 

1,007 

8,566 

14,669 

4,367 

1.962.690 

9,408 

1,623 

25,694 

18,130 

930 

3,213 

914 

1,820 

1,002 

2,098 
26,632 

4,788 

120,352 
1,297,686 

61,900 
590.048 

670 

12,799 

882 

7,609 

566 

363 
15,587 

86 

43,334 

159,226 

3,457,154 

3,659,714 

24,088 

553,129 

114,035 

53,695 

464 

10,044 

8,364 

10.871 

2,102,105 

54,250 

791 
8,197 

3,480 
36,754 

187,026 

596 

7.700 

19.168 

2.924 

221 

23.998 

98.863 

3.372 

47,754 

16,063 

10,784 

2,102,105 

73.323 
923.006 
85.152 

23.105 

215.228 

19,620 

299,325 

265,911 

565.236 

5,457 
62,338 

4.998 

2,627 

14,596 

11,775 

207 
171 

2,783 
29.820 

25.086 

306.995 

28.969 

22,050 

6.102 

71.667 

6.465 

7.389 


4.218 

18,767 

1,034 

7,422 

15.247 

4.093 

1.804.725 

6,085 

1,647 

16.843 

23.783 

884 

3.070 

1.013 

1.711 

1.528 

3.089 
31.742 

4.490 

110.713 
1,411,182 

60.928 
726,565 

1,098 
9.448 
1,000 

5.589 

497 

919 
13,291 

356 

41.899 

192,867 

3.291,612 

3,526,378 

17.329 

540,254 

111,306 

56.818 


10,754 

7.819 

9.134 

1,896.966 

54,726 

473 
11,263 


176,009 

951 

12,280 

685 

403 

19.357 

82,096 

3,239 

20.663 

13,348 

1,896.966 

65.484 

654.195 

59.753 

15.096 

213.375 

15,368 

311,627 

299,845 

601,472 

16,151 
93,137 

3,684 

3,212 

12,525 

18,388 


119,057 

19,032 

775,028 

9,507,761 

663,713 

7,151 

4,262 

194 

8,305 

25,747 

2,909 

1,090.070 

3,710 

1.248 

37.627 

12.571 

275 

2.859 

951 

891 

3.889 

1,322 
19,467 

1.524 

73.599 
728.637 

25.489 
364.845 

556 
280 
356 

2,038 

—122 

—193 
—8,844 


31,244 

90,212 

1,635,428 

1,756,884 

13,269 

300,000 

77,218 

3,988 

—216 

3.062 

8,206 

-10,871 

1.016,691 

7.602 

—591 

2.760 

7,123 
55,092 

93,480 

70 

—5.773 

1.608 

74 

613 

8.804 

42.890 

130 

7,007 

6,284 

9,554 

1,016,691 

42,373 

387,362 

18.273 

-3.855 

12.457 

2.673 

224.134 

9,421 

233,555 

144 
10.037 

—531 

315 
4.478 
2.508 


89.137 

8.280 

737.668 

9,802.230 

646.494 

5.600 

6.810 

—328 

9.191 

24,686 

2.256 

1.018.591 

6.420 

817 

35.588 

-305 

—71 

2,752 

1,260 

891 

2,953 

—163 
15,542 

1,740 

67,346 
591,931 

14,023 
147,189 

548 

3.384 

341 

4,479 

-318 

—716 

—6,563 

31 

23,917 

10,053 

1,118,756 

1,152,726 

1,995 

234,510 

74.403 

1.548 

319 

—2,912 

3.927 

—9.134 

797.594 

4.086 

360 
687 


71,965 

—230 

-45 

778 

149 

9,707 

42,687 

-564 

23,553 

10,135 

797,594 

13.797 

249,183 

17,130 

397 

3,561 

—2,645 

184,187 

—18,553 

165,634 

—9,798 
—21,823 

597 

—664 

9,570 

11.097 


1.090 
44.039 

17,460 

157,342 

17,193 

19,795 

5,495 

63,211 

4,820 

3,420 


243 
117 

-431 
10.166 

15.325 
66.423 
11,902 

-16,401  -14,540 


2,056 
—942 

8,733 

73-592 

4,543 


3,120 

34 

241,679 

2,452,372 

208,304 

52 

16 


93 

64 

8 

137,471 

56 

14 

9,850 

133 

12 

59 


31 
612 


219 


833 

550 

43,575 

44,958 

5,326 
1,740 


334 


11 
5-683 


2.948 
393 

3.341 


926 

28 

233.298 

2.402.763 

201.326 

41 


93 

64 

16 

180.594 

54 

14 

49,142 

134 

12 

96 


58 
481 


1,122 
43,117 
44,239 

3,961 
78 


32 


545 

297 
6,003 


1,080 

411 

1,491 


$ 

—2,761 

34 

41,533 

274,697 

83,697 

52 

16 


93 

64 

8 

—837 

56 

14 

95 

133 

12 

39 


31 

321 


96 


206 

-250 

—9,831 

—9,875 


—1,318 
—1,261 


—11 


11 

635 


—134 

—978 

-331 

-1,309 


4.744 

30,614 

3,487 


3.738 

15.845 

2,694 


-983   -1,242 


-2,669 
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33 
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12 
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14 
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1Q3.450 

Cr.  1.992 

45.092 
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23.451 
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2,330 

205 
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46 

63 

10.1- J 


209 


Year 

$ 

7.000 
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187.531 

]. 365,725 

87,436 

65 

233 

5 

J  50 

1.000 

J  20 

61,247 

225 

18 

2,000 

350 

6 

75 

18 

55 


85 
J, 025 

J  35 

642 
2.842 

'2,721 

28,515 

195 
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m 
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27,500 

9,035 
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91,547 

J  276 
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95 
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537 
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FINAL 

Current 

Year  riL 

$ 

109.295 

18.666 

650.277 

8.714,686 

655,951 

7,125 

4,028 

167 

8,198 

24,811 

2,797 

1,015,647 

3.517 

1,240 

34.722 

12,304 

278 

2,824 

937 

845 

3,889 

1,267 
18,764 


7,999 


20 
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6,772 

46 
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0]  ,547 
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:-().390 

:s,ooo 


J5.025 

9,166 

24,191 
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2,413 
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158 

833 
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72,695 
725,533 

19.142 
332.704 

456 

-993 

256 

1.519 

-152 

-7 


28.947 

[83,701 

1,431,006 

1,543,654 

12,815 

266.282 

67,084 

?,259 

-248 

2.687 

7,857 

-11,807 

913,241 

6,899 

-605 
2,591 

7,062 
54,358 

83,622 

80 

—5.813 

1.608 

35 

593 

8,004 

37,736 

19 

6,620 

5,630 

9,054 

913,241 

44.376 

342,905 

14.673 

-3.855 

12,323 

2,673 

208,038 

755 

208,793 

—55. 
7,706 

-736 
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3,544 

1,908 

197 

71 

—499 
9,345 

14,325 
56,143 
10,902 


NET 
Previous 
\Year 

% 

79,467 

7.992 

591.462 

8.646,052 

632.605 

5.575 

6.577 

-333 

9,134 

23,750 
2,152 

94,071 

6,234 

813 

,178 

—521 

—65 

2,635 

1,242 

839 

2,953 
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V.  ILES 

■  rid  of  Month 
This  Last 
Ytar    Year 
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29   29 


11,413    11,605 


668 
668 

5 
34 

6 
25 
38 
23 
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21 
11 
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59 

1 
10 

9 
11 
12 

42 

24 
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35 

22 

22 

28 
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34 
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11 
21 
59 

1 
10 

9 

11 
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42 

24 

83 

35 

22 
22 

27 
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66.703;. 
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118.674 

If  353 
2,099 
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3,924 
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21,417  111  HI 

6,271  523  492 

965,089  7.414  7,401 

992,777  8-048  8.004 

1,822  116  116 

206.167  965  965 

65.397  310  310 

—2,221  195  195 

319  3  3 

—3.399  61  61 

3,527  16  16 

—9,992  1  1 

701,482  4.726  ,726 

2,810  135  124 

k  347 

530  5  5 

'.".'".  30  30 

63.966  468  468 

6 

—230 

—45  9  9 
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129  3  3 

8,907  125  131 

35,926  319  319 

—611  43  27 

23,125  65  65 

9,447  — -  ---- 
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218,792       455       442 
14.003      455      444 
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4,855       105       105 
—2,743       105       105 

168,883 

—27,959 
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773      773 

696      696 
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30 
37 
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—2,088 
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30 

37 

31 

6 

18        18 

10     .... 
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4,535 
28.877 
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For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other        •    ..  see  page  SI. 
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24  RAILWAY  EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC         TRANSPORT  AT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  This  Year  Last  Year  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'T  This  Year  Last  Year 

S  $  $  $  $  $$$$$$$*  $ 

Saline  Bayou J'ne  152         —  1.291  680  664  317  323  104     580  412 

July  1  to  J'ne  30 22.284  681  -  11.460  8,972  5.711  3.655  1.983  990     2,691  3.493 

(Xew  fiscal  year) .  July  145         _ 971         423  52  248  12     479         

Saline  River July  1,888  2,068  197  132  2,118  2,309  292  602  523  323     1.298  813 

Salt  Lake  &  Los  Ang.J'ne  3.103         15.965         19.226         8.204       915       3.039     474 

July  1  to  J'ne  30....  5.712        21,345        27.540        13.837      - 2,270       5.605     997        

(New  fiscal  year). July  3.635        - 28.228        -  32,546        1.794       415       -       3.077     1.836        

San  Ant  &  Aran  Pass  July  162.256  177.900  93,775  79,196  272,896  275.125  42,901  52,926  41,573  34,348  4,418       3,604  112.261  105,842 

San  Die Cuyam&E.. J'ne  5,428  6,110  4,235  3.218  10.513  11,620  2,616  1.405  1.358  1.363  151              8  3.073  3.154 

July  1  to  J'ne  30 60.633  62,782  45,202  40.866  113,527  110.793  20.874  22,542  15,617  18,664  729          156  34,889  31.189 

San  Diego  Southern.  .July  4.319  3.837  6.139  4,809  11,042  10,009  893  1,516  2,507  1,639  274          106  4,718  4,202 

Sanford&  Everglades  July  155 155         - --  603         

San  Ped  Los  A&SL. J'ne  470.750  331.189  242.821  238,885  755.282  605.759  86.571  60.338  84.272  84.742  28,393     22,520  229.209  191,901 

July  l  to  J'ne  30 4.432.438  4,425,697  2,552,386  2,690,359  7,450,461  7,518,5111.018.357  1,480,512  1,012,165  1,139,786  305,168   281.892  2,419,387  2,872.778 

Sandy  R&Rang  L.-.July  6.706  8,730  5,590  5,697  13,744  15,672  3.273  3,498  1,971  1,260  410          219  4.968  5.661 

Santa  Fe  Raton  &E_. J'ne  28  344  8  269  64  1.363       -  232  177  706     55  214  860 

July  1  to  J'ne  30 4,175  13,343  1,373  4,130  12,375  30.057  2,845  3,597  3.001  4.198  555         531  5.863  13.193 

(Xew  fiscal  year). July  24  220  32  599  83  1.241  107  145  176  407     81  122  591 

Savannah  &  Statesb.July  3.067  2,135  1.816  1.292  5,155  3,786  890  575  235  305  114           64  1,256  1,579 

Savannah  Aug  &  Nor.J'ne  335         339         674 400       119       5     -  400         

July  1  to  J'ne  30 8,025         3.182         11,208         3,729       1,439       54     4.560 

(Xew  fiscal  year). July  459         378         837         282 79       5     - 378 

Scottdale  Connecting  J'ne  3.720  91  - 3.958  594  2,254  536  1        ---  1.469  220 

July  1  to  J'ne  30 8.078  6.301         13.205  8.493  7.518  4.351  507  144     ---  4.428  3.094 

Seaboard  Air  Line... July  826,628  789,421  304,244  273,774  1,269,965  1.186,353  201.485  153.682  181.130  206,982  55.048     41.156  412,881  431,016 

Atl  &Birm  Air  L.. July  49.224  41,019  23,885  24,499  77,812  70.237  13.041  12.784  6.633  4.769  876       1.273  29.149  27,767 

Catawba  Val July  753  1,215  224  721  1,067  2,022  291  1,159  12  174     515  1,016 

Florida  West  Sh... July  2,800  2,400  2,539  2,382  6,459  6,098  4.340  3.088  279       144          191  3.279  3.794 

Plant  C  Arcad&  G.July  4.791  2,497  114  88  4,962  2,642  1,644  811  6  6     1,099  875 

Tallah  Perry  &S  E.July  1,164  289  85  84  1,282  438  262  351  29  29     - --  134  296 

Sebastic  &  Mooseh..July  1,695  940  770  724  2,899  2,010  815  859  71  18  20           27  635  613 

Sheffield  &  fionesta.July  4,669  2,316  1,375  1,149  6,464  3.829  799  1.367  208  62  262          120  719  795 

Shrevep  Hous  &  Gulf  .July  2,799  1,982  284  216  3,127  2,241  272  375  192  355  51            15  967  314 

Sib  LBistenauS  Sou. J'ne  2,896  3,743  223  317  3.176  4.974  1.538  1,316  319  399  293          161  1.320  1,076 

July  1  to  J'ne  30 43,664  43.091  3,135  2.950  47.871  54.666  19.653  18.041  5.575  3.580  3.618       2,692  15,591  19.361 

Sierra  Ry  of  Cal July  26,927  25,070  12,334  12,410  41,198  39,252  3,851  5.676  3.853  4.083  260          244  7.592  7,687 

Silver  Lake July  2,266  2,337  2,314  2,302  4,830  8,204  899  Cr.153  2,204  3,826  26            25  1.353  1,272 

Silver  Peak July  771  668  517  651  1,412  1,586  60  16  124  469     - 756  1.791 

Silverton  Gladst  &  N.J'ne  2,749  3.015  55  183  2,846  3.204  363  1,797  34  41     1.026  985 

July  1  to  J'ne  30 26.187  44,744  2,270  5,142  29,596  50,542  8,103  9.018  1.298  8.983     1.283  11.396  12,585 

(Xew  Year) July  638  2.149  214  138  852  2,422  809  4  32  136     — 1.001  532 

Skaneateies July  2.844  2  912  335  296  3.473  3.452  1,027  294  2,252  291 946  959 

Slate  Run July  823  1,572  823  1,572  744  943  82  576     485  1,027 

Sligo  &  Eastern July  5,591  1,477  19  71  5,611  1,549  250  616  432  372 787  766 

South  Buffalo July  30.237  69  1,206  931  64,256  28,872  1,985  5.784  5.616  3.072  240          226  24.626  14.629 

South  Dakota  Cent. .July  13.587  9.876  9.542  5.796  23.129  15.817  1.686  2,010  1.145  1,148  334          249  3.508  2,792 

South  Georgia July  16,070  11,056  4.901  4,184  21,749  15,903  4,001  2.723  1,658  1,601  170          195  3,818  3,526 

South  Shore J'ne  1  850  1  850  372  889  16       34  180 

July  1  to  J'ne  30 6,740  6.183        - 6.740  6.183  7.476  1.314  4,022  84     -     - 3,054  7.432 

(Xew  Year) July  8  693         8  693  496  189  7       51  683 

Southern ..July  2.747,925  2.564,698  1,272,363  1,184,685  4,360,497  4.086,060  506,005  473,514  773.351  576,092  108,075     93.485  1.461.863  1,449.963 

Ashev&CraggyMt.July  49  39         - 67  39       -  57  9  7     - 148  104 

Augusta  Southern. July  7.311  7.512  4,845  4,272  13,039  12,787  3,295  3,151  724  612  115          217  5,497  5.733 

Blue  Ridge July  7.110  6.374  4.267  4.087  12.295  11.179  2.256  1.899  707  542  129          134  4.190  3.909 

Cumberland J'ne  1,474  600  437  331  1,978  963  447  219  1.643  122  87            79  752  689 

July  1  to  J'ne  30 18.021  10.912  5.278  6,117  24.053  17,454  4,462  4,565  3,696  2,731  1,123       1,033  8,745  8,936 

Danville  &  West.. July  14,918  11,787  5,993  5,152  21.888  17.935  4.172  3.780  2.182  1,437  113          104  5,952  4,807 

Georgia  Sou  &  Fla.July  93,301  71,484  57,729  52,959  169,501  139,961  17,468  9,156  31.074  28,273  5.171       5.275  67.740  57.363 

Hartwell July  509  707  411  607  982  1,378  132  127  13  21  4            10  732  693 

Mobile*  Ohio July  561,668  517.741  110.195  104,841  783,566  727,166  88.849  87,255  117.595  107,357  27,852     26.650  275.876  270.527 

Northern  Alabama. July  29.094  25.820  4,693  4,828  34,310  31,968  5.623  7.230  10.598  5.468  147          227  14.113  16.723 

North*  South  Car.  July  5,336 1,125         6,555         372       55       25     -  871         

Sou  Ry  Co  in  Miss. July  28.429        21,083        54.654        17,990      - 4,500      1,981     29.688        

Tallaiuh  Falls July  4.502  4.735  6,214  5,744  12.452  11,288  2,239  3,837  648  815  133          114  2.826  3.025 

Virginia  &  Southw. July  87.515  74,280  11,533  14,996  102,115  92,572  17,223  13,831  17,444  15.815  1.359          985  27.313  23.890 

Southern  Indiana July  85.957  83,658  15,562  16.337  104,327  102.433  14,113  23,422  12,390  23.328  1.667       2.078  27.835  32,660 

Southern  Pacific — 

Atlantic  SS  Lines.. July  388.209  391,498  41,241  55.562  440,590  -451.539  274.783  257.041  83.239  80.233  17,630     17,309  65,344  64,408 

CorvallisA  East. ..July  13,515  12,251  17,259  17,577  32,317  31,322  7.563  8,232  1.794  4,412  204            16  5,700  6.086 

GalvHar&S  Ant.. July  496.388  486,823  202,087  175,361  743.934  704,759  109,302  87,649  123,569  86,914  22,708     17.802  280.628  307,353 

Oila  Val  Globes  N.J'ne  69.042  51.982  11,495  9.644  85,359  70,174  25,985  9.134  10.282  5.347  1,009          296  31.674  20.616 

July  1  to  J'ne  30 837.860  847.994  127,625  134,027  1,013,598  1.035,207  272,343  205.204  203,537  89,694  6.575       5.278  245.235  219,056 

Hous  &  Tex  Cent.. July  301,883  303,390  132,025  123.634  464,185  459.829  58.179  53.231  51.408  62,220  16,470     13,799  177.389  200.640 

HousE&WTexas.July  61.752  64.213  29,617  22,914  97,002  92.387  14.923  13.997  8.455  6,123  1.389       1.423  30,760  32,427 

Iberia  &  Vermilion.  July  1.799  1,600  1,217  1,346  3,264  3,195  907  975  133  461  71           78  1,249  1,296 

Louisiana  Western.July  94,503  90,434  49,357  44,324  151,686  142,174  16.344  13.441  25.528  21.384  5.044       5.124  39.511  41,979 

Morgan's  La  &  Tex.July  204.673  199.990  91,401  83.013  314.429  299,541  42.940  40.476  56.974  46,221  9,112       9,270  122,917  122,686 

Nevada  &  Califor.. J'ne  62.776  52,286  33.899  27,709  105,933  88,105  19.187  Cr.2,507  9,642  12.505  710       1.183  30.591  57.763 

July  1  to  J'ne  30 757.718  952.513  275,951  381,357  1.126.191  1.432,997  147,454  163,074  140,532  164.376  9,162     12.737  414.219  483.293 

Pacific  System July  4,385.596  3.966.512  2,940.427  2,423.129  7.828.148  6.828.929  814.562  812.668  1,022,652  677,026  106.527    101.297  1.895.263  1.723.464 

Texas  &  New  Orl.. July  189.602  210.245  81.892  68,355  288,373  295,800  47.708  45.708  50.273  40.564  6.310       4,864  102.165  115,036 

Total  Company.. J'ne  6.045.756  5.522.792  3.163.009  2.819.889  9,932,526  9,005.032  1,516,5411.466.176  1,443.436  1.247,562  170,101    196.904  2,820.589  2.839,132 

July  1  to  J'ne  30 75.754.352  77.153.944  34,120.676  35,651.657  117169,296  120016.409  17686.248  20807.737  15500,801  16041,207  2305,911  2405.897  33.499.356  38.394,705 

Arizona*  Colo J'ne  3,398  2,417  794  184  4.391  2,937  1,051  1.126  37  26  44            12  2,095  722 

July  1  to  J'ne  30 45.869  27.486  5.012  2,419  53,409  31.503  12.209  13.625  414  306  368          222  15.431  9.251 

Coos  BR'burg*  E.July  6.152  12.055  3,256  3,016  9,951  15,480  3,585  3.880  2.143  2.330  61           55  2.663  3.426 

Hearne&  Bra  Val.. July  286  833  368  364  722  1,265  316  436  85  100  21            15  895  786 

Houston  &  Shreve.July  16.383  7.149  5,332  3,484  22.620  11.601  3.205  1.285  399  408  214          376  6.132  5.540 

Maricopa*  Phoen. J'ne  15.777  7.953  10,923  7.397  28.933  19.321  6.712  1.467  1.991  5.514  704          386  8,023  5.111 

July  1  to  J'ne  30 180.233  150.597  112.583  97,044  315,598  267,694  39,194  51.584  30.657  31.310  5.409       5.401  63.154  54.735 

Phoenix  &  Eastern. J'ne  8.495  3,445  5.117  3,786  14.776  8.062  3.747  1.362  792  3.269  310          274  5.110  4.612 

July  1  to  J'ne  30 62,197  76,004  52.230  55,906  128,842  143,221  32,958  45,497  9,402         7.132  3,754       4.199       158.223  56.050 

Sou  Ry  &  Navigation. July         

Southw  Ry  of  Texas. J'ne  639         216         952         268       573  1.618         

July  1  to  J'ne  30 9.295         3.188         13.167         1.326       1.426       242     10.793         

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  St. 
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TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

ineX.  General  Exp.      FROM  RAILROAD         Gross  Revenue                Net  Revenue 
B   NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

TAXES 

Current      Previous 
Year            Year 
$                  $ 

FINAL  NET               MILES 

Current      I'revurus    end.  o]  Month 

Year            Year          This     Last 

$                $            Year    Year 

Saline  Bayou.. J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

1.725 

11,143 

1,202 

890 

8.782 

114 

-434 

317 

-230 

—210 

190 

—114 

15 

182 

15 

15 

182 

15 

-^49 

135 

—245 

-225 

8 

—129 

14 
16 

14 
14 

Saline   River ..July 

2,135 

1,754 

-17 

555 

33 

33 

—50 

"522 

9 

9 

Salt  Lake  &  Los  Ang.J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

15,478 

26.627 

8,210 

3.748 

3,653 

24,335 

241 
241 

3,506 

3,653 

24,093 

15 
15 

15 
15 

San  Ant  &  Aran  Pass  July 

210,016 

204,979 

62,879 

70.146 

9,000 

10.700 

53,879 

59,446 

727 

727 

San  Die  Cuyam  &  E  _ .  J  'ne 
July  1  to  J'ne  30 

7,880 
81,219 

6,638 
82,220 

2.632 
32,308 

4.982 
28.572 

261 
2,216 

466 
2,171 

2,371 
30,092 

4,515 
26,400 

25 

25 

San  Diego  Southern.. July 

9,400 

8,456 

1,642 

1,552 

13 

29 

9 

24 

250 

250 

1,401 

1.327 

50 

48 

Sanford  &  Everglades  July 

677 

—522 

—522 

3 



San  Ped  Los  A  &  S  L.J'ne 
July  1  to  J'ne  30 

456,502 
4,968,549 

385,984 
5,984,377 

298.780 
2,481.912 

219,775 
1,534,134 

14,998 
120,770 

10.902 
189.808 

-3,365 
—31.480 

—1,348 
-12,410 

23,670 
285,453 

19,665 
244,663 

271,744 
2,161.978 

198,761 
1,277,059 

1,099  1,099 

Sandy  R&Rang  1 July 

11,112 

11,133 

2,631 

4.538 

150 

156 

2,481 

4,381 

103 

103 

Santa  Fe  Raton  &  E..J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

557 

15,817 

511 

2,328 

25,219 

1,483 

—492 

—3,441 

—428 

—964 
4,837 
—242 

1 

—492 

—3.441 

—428 

—964 
4,837 
—242 

9 
9 

9 
9 

Savannah  &  Statesb.July 

3,002 

3,053 

2,153 

733 

233 

420 

1.919 

312 

33 

33 

Savannah  Aug  &  Nor.  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

1,115 

11.468 

839 

-440 

-259 

—2 

10 

—440 

—249 

— o 

25 
25 



Scottdale  Connecting. J'ne 
July  1  to  J'ne  30 

3.726 
12,905 

806 
8.191 

232 
300 

—211 
302 

92 

3 

147 

232 
208 

—215 
155 

1 

1 

Seaboard  Air  Line July 

901.955 

876.544 

368,010 

309,808 

6,651 

3,454 

—1,752 

—1.194 

53.000 

50,500 

313-257 

258,113 

2,603 

2,610 

Atl  &  Birm  Air  L._July 

51,569 

49.250 

26,242 

20.987 

4.833 

4-813 

21 ,409 

16,173 

237 

237 

Catawba  Val   _   .     July 

839 

2,351 

228 

—328 

66 

100 

161 

—428 

22 

22 

Florida  West  Sh___July 

8.162 

7,189 

—1.702 

—1.090 

1,200 

1,200 

—2,902 

-2,290 

70 

70 

Plant  C  Arcad  &  G  July 

2,765 

1,693 

2,196 

949 

134 

100 

2,062 

849 

19 

17 

Tallah  Perry  &  S  E.July 

459 

676 

823 

—238 

184 

100 

639 

—338 

38 

38 

Sebastic  &  Mooseh_.July 

1,626 

1,610 

1,273 

399 

14 

23 

1,259 

375 

15 

15 

Sheffield  &  Tionesta.July 

3.337 

3,684 

3.126 

145 

160 

200 

2,966 

-64 

34 

34 

Shrevep  Hous  &  Gulf  .July 

1.572 

1,167 

1.554 

1.074 

30 

36 

1,524 

i  ,038 

10 

10 

Sib  L  Bistenau  &  Sou. J'ne 
July  1  to  J'ne  30 

4.727 
57,261 

4,094 
51.748 

—1.551 
-9.390 

879 
2,918 

89 

823 

131 
2,010 

—1.640 
—10.214 

747 
908 

28 

28 

Sierra  Ry  of  Cal July 

17.177 

19.248 

24.021 

20.004 

1.500 

1.500 

22,521 

18.504 

75 

75 

Silver  Lake. July 

5.016 

5.509 

—186 

2.694 

134 

123 

-320 

2,571 

6 

6 

Silver  Peak July 

1.061 

2,368 

350 

—782 

87 

87 

262 

—870 

17 

17 

Silverton  Gladst  &  N.J'ne 

July  1  to  J'ne  30 

(New  Year) July 

1.649 
25.417 

2,044 

3,716 

38,405 

1.330 

1.197 

4.129 

—1,192 

-511 

12,137 

1.091 

119 

1.431 

119 

119 

1,431 

119 

1.078 
2.697 
1,311 

—631 

ro,705 

972 

7 
7 

7 
7 

Ska  nea  teles July 

4,542 

1,922 

-1,069 

1.530 

117 

110 

—1.187 

1,420 

5 

5 

Slate  Run ...July 

1,312 

2.548 

—489 

-975 

62 

62 

—551 

-1,037 

18 

18 

Sligo  &  Eastern July 

1,492 

1,758 

4,118 

—208 

48 

48 

4.069 

-257 

12 

12 

South  Buffalo.. July 

33,707 

25,151 

30,549 

3.720 

800 

800 

29.749 

2,920 

33 

33 

South  Dakota  Cent.  .July 

8.074 

6,819 

15.054 

8.997 

750 

391 

14,304 

8,605 

102 

102 

South  Georgia July 

10.371 

8,811 

11.377 

7,092 

449 

471 

10.928 

6,620 

77 

77 

South  Shore ..J'ne 

July  1  to  J'ne  30 

(New  Year)   _   ..July 

823 

19-363 

955 

1.469 

13,704 

1.272 

—822 

—12.623 

—947 

—618 

—7.520 

—579 

0.54 

50 

4 

9 

114 
9 

—767 

-12,673 

—951 

—627 

-7.634 
—589 

2 
2 

2 
2 

Southern July 

2.985,061 

2,731.403 

1.375.435 

1.354,657 

101.474 

60,338 

-2,513 

6.644 

157,933 

156.534 

1.2H.986 

1.204,768 

7.050 

7-013 

Ashev&  CraggyMt.July 

157 

181 

-90 

—142 

9 

8 

-99 

-150 

2 

2 

Augusta  Southern. July 

10.127 

10,181 

2,911 

2,605 

465 

442 

2,446 

2,163 

82 

82 

(    Blue  Ridge July 

8,139 

7.279 

4,156 

3.900 

405 

395 

3,751 

3,505 

44 

44 

Cumberland-    . J'ne 

Et     July  1  to  J'ne  30 

3,104 
20.580 

1.238 
19,246 

—1,126 
3,472 

—275 
—1.791 

24 
238 

21 

252 

—1.150 
3,234 

—296 

-2,043 

8 

8 

Danville  &  West.. July 

13.295 

10.922 

8,592 

7,012 

950 

950 

7.642 

6,062 

83 

83 

Georgia  Sou  &  Fla.July 

129,515 

108.773 

39385 

31,188 

2,126 

1,918 

1.647 

1.514 

8,066 

7,551 

33.566 

25,151 

395 

395 

Hartwell July 

968 

950 

14 

427 

44 

36 

-29 

391 

10 

10 

Mobile  &  Ohio July 

541,699 

520.580 

241,866 

206,585 

1,222 

1,550 

-2,430 

—1,903 

19,250 

16,100 

220.185 

J  88.581 

1,114 

1.114 

Northern  Alabama. July 

31.430 

30.574 

2,880 

1.394 

2,430 

2,453 

450 

-1.058 

112 

112 

North  &  South  Car. July- 

1,880 

4.675 

4.675 

23 



Sou  Ry  Co  in  Miss. July 

56,683 

—2,028 

4.502 

—6.531 

279 



Tallaluh  Falls July 

6,341 

8.342 

6,110 

2,946 

50 

500 

6,060 

2.446 

58 

58 

Virginia  &  Southw.July 

66,841 

57.902 

35,274 

34.670 

3.900 

3.575 

31,374 

31.094 

188 

183 

Southern  Indiana July 

61.211 

92,986 

43.115 

9.446 

6.928 

6.928 

36,187 

2,518 

236 

350 

Southern  Pacific — 

Atlantic  SS  Lines.  .July 

440,997 

418.992 

-406 

32,546 

19,563 

17,194 

2,580 

4.735 

2,173 

37.282 

.... 

.... 

Corvallis  &  East July 

16.057 

19.366 

16.259 

11,956 

5 

5 

1,412 

1.084 

14.847 

10.876 

140 

140 

Oalv  Har  &  S  Ant.  .July 

563.751 

527.762 

180,183 

176.996 

8,057 

8,327 

-5.369 

—428 

28,179 

40.690 

146.634 

135.877 

1.338 

1,342 

Gila  Val  Globe  &  N.J'ne 
July  1  to  J'ne  30 

71,033 
647,934 

36.808 
546,406 

14.326 
365.663 

33,365 
488.801 

1.900 
22,292 

2.000 
36.791 

12.426 
343,371 

31.365 
452,009 

125 

125 

Hous  &  Tex  Cent.. July 

322,622 

349,428 

141.562 

110.401 

19,631 

22,140 

121.931 

88,261 

789 

789 

Hous  E  &  W  Texas.  July 

58,795 

57,096 

38.206 

35.291 

4.808 

5,000 

33.398 

30,291 

190 

190 

Iberia  &  Vermilion. July 

2,495 

2,945 

769 

249 

185 

150 

584 

99 

21 

21 

Louisiana  Western. July 

93,493 

88,199 

58.192 

53,974 

2,221 

1.711 

—311 

363 

5.000 

4,925 

52,881 

49,413 

198 

198 

Morgan's  La  &  Tex.July 

244,450 

230.553 

69,979 

68.987 

8,735 

7,334 

1,515 

-849 

16,000 

14,900 

55,495 

53.238 

358 

350 

Nevada  &  Califor..J'ne 
July  1  to  J'ne  30 

62.025 
734.397 

71.519 
857.961 

43.908 
391.793 

16,585 
575,036 

1.370 
15,769 

1,579 
11.267 

—3,200 
—7.226 

79 
1.109 

6,195 
77.062 

13,200 
96,200 

34.511 
307.504 

3,465 
479.946 

422 

330 

Pacific  System July 

4,038.374 

3,513,216 

3.789,773 

3,315,713 

291,707 

206.299 

51,128 

38.881 

240.062 

214,607 

3,600,839 

3.139,987 

6.045 

5,575 

Texas  &  New  Orl.-July 

217,327 

214,426 

71.046 

81.374 

22,890 

1,607 

3,252 

—105 

11,600 

14,945 

62,699 

66.323 

457 

449 

Total  Company.  .J'ne 
July  1  to  J'ne  30 

6,228,121    6,028,807    3,704,400    2,976,219 
72,228,041  81.152,959  44.941,246  38,863.447 

455,457 
3,048,428 

209,858 
2,950,028 

24,265 
22,092 

32,021 
340,975 

345.403 
3.778.693 

425,956    3,383,261    2.582,284 
3,961.737  41.184.640  35.242,680 

9,651 

9.517 

Arizona  &  Colo J  'ne 

July  1  to  J'ne  30 

3.374 
30.075 

2.009 
25,125 

1.016 
23.333 

928 
6.377 

58 

673 

58 

1.037 

958 
22.660 

870 
5.340 

34 

17 

Coos  B  R  burg  &  E.July 

8.973 

10,367 

977 

5,113 

424 

395 

553 

4,718 

31 

31 

Hearne  &  Bra  Val.  .July 

1,415 

1.417 

-693 

—152 

79 

95 

—772 

-247 

19 

19 

Houston  &  Shreve.July 

10,453 

8,056 

12,166 

3,545 

680 

655 

11.486 

2.890 

39 

39 

Maricopa  &  Phoen.J'ne 
July  1  to  J'ne  30 

17.969 
143,554 

13,003 
149,638 

10.963 
172,043 

6.318 
118,056 

680 
7.562 

833 
14,214 

10.283 
164,481 

5.484 
103,841 

43 

42 

Phoenix  &  Eastern. J  'ne 
July  1  to  J'ne  30 

10,388 
110.353 

10,000 
119,921 

4.387 
18.489 

—1.937 
23.300 

16 

42 

4,387 
18,472 

—1,937 
23,257 

95 

95 

Sou  Ry  &  Navigation. July 

4,933 

—2,228 

—2,228 

- 

.... 

---- 

Southw  Ry  of  Texas. J'ne 
July  1  to  J'ne  30 

2.685 
15.013 

-1.733 
—1.855 

1 
20 

—1.744 
-1.876 





For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  81. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix. 


.V.4  ME  OF  ROAV> 
Spokane  &  Brit  Col. 

FREIGHT  a  PASSENGER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT                  PASSEXGER           incl.  Other  Revenue      Way  &  Structure           Equipment                TRAFFIC         TRANSPORT  AT'N 
This  Ye/ir   Las    Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThtS  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 

$                    5                       $                    S                    &                     $                    $                   3!                   $                   -$<!>"$                  35                     35 

704                              239                              936        - 2,889                           261       109     791        

Spokane  &  Inl  Emp..J'ne 
July  1  to  J'ne  30 

34,957 
325.020 

.'-..007 

58.599 
501.982 

42,904 
488.605 

103,534 
881.710 

70.891 
829,650 

15.789 
115.751 

11.246 
101.251 

10.275 
79-850 

5.425 
65.722 

2.508 
23,668 

1.927 
18.210 

25.542 
292.733 

26,048 
318,023 

Spokane  Internal'! July 

43.591 

25.923 

19,746 

71.571 

55,599 

8.628 

11,784 

4.683 

4,930 

1.997 

2.027 

20,915 

17,877 

Spok  Port!  &  Seattle, J'ne 

July  1  to  J'ne  30 

168.75H 
842.542 

24.018 

"1.332 

46.395 
269.322 

18.415 
56.867 

2U.029 
1,155.545 

43,124 
129,842 

45,922 
205,519 

6.752 
26.951 

14.158 
85.961 

2,817 
5,440 

2.527 
19.855 

1.028 
5.783 

78.887 
441.890 

22,143 
61.610 

Stanley  Mer  &  Phillip.July 

6.730 

■  335 

392 

307 

7.268 

4.388 

1,440 

1,147 

5.280 

3,372 

85 

92 

4.278 

2,879 

Staten  Island July 

1.437 

1,412 

22,660 

19.690 

25,068 

22,160 

2.272 

3.249 

3.001 

3,279 

631 

653 

10.045 

9.801 

Staten  Island  Rap  Tr.July 

35,921 

27.823 

27.140 

24.140 

64.879 

54.830 

8.047 

15.351 

6.586 

4.749 

870 

679 

20.983 

22.519 

Stephensv  N  &  STex.J'ne 
July  1  to  J'ne  30 

2,348 
80,464 

1.778 
18.253 

4,481 
102,859 

582 
8.108 

625 
11,078 

220 
2.280 

2.035 
29.085 

tewartstown      May 

July  1  to  May  31 

1.428 
16.350 

L.772 

• 

397 
5.362 

416 
4.824 

1.994 
23.681 

2,319 
28,494 

289 
4.177 

511 

5.159 

2,273 
2.965 

58 
1.898 

573 

719 

7.481 

9.088 

Sugar  Land .J'ne 

July  1  to  J'ne  30 

1.808 
45.692 

354 
29.688 

25 
539 

43 
539 

1.993 
47,751 

455 
31,272 

1.074 
15.733 

833 
8.252 

558 
6,274 

244 
6,239 





532 
6.721 

325 
7.704 

Sunset July 

26.796 

17.652 

6.305 

2,201 

34,796 

20,433 

2,148 

2.176 

178 

228 

15 

15 

3.348 

2.448 

Susquehanna  &  N  Y.July 

17,007 

11,835 

3,386 

2,372 

21,376 

18,735 

4,425 

3,614 

3,250 

4.050 

347 

313 

7.754 

6.603 

Susq  Blooms  &  Berw.July 

13.052 

- 

1.392 

1.105 

14,640 

5,892 

2,194 

1,224 

1-545 

874 





3.216 

1,903 

Sylacauga  &  Wet'um.J'ne 
July  1  to  J'ne  30 

1.701 
12.78R 

■ 

1.701 
12.788 

2.069 
22,784 

548 
8,318 

962 
7.759 

566 
3.406 

197 

4.584 





1.746 
14.750 

1,203 
25.060 

Sylvania  &  Qirard May 

July  1  to  May  31 

593 

18,422 

380 
16  161 

686 
9,696 

869 
8,554 

1,462 
30,619 

1,918 
27,059 

224 
4,879 

670 
6.224 

595 
4.089 

138 
1.564 





11 
8.884 

1.139 
10.263 

Tacoma  Eastern J'ne 

July  1  to  J'ne  30 

24.091 
246.732 

18.175 

2L3.230 

7.158 
82.320 

5,215 
75.392 

34,302 
360,519 

25,540 
316,787 

4.225 
42,182 

3.162 
44.350 

5.057 
59,112 

5.011 
60.644 

611 
3.315 

302 
3.886 

9.143 
112,017 

7.795 
114,507 

lallassee  &  Montg July 

934 

734 

589 

469 

1.531 

1,263 

98 

589 

1.335 

54 



580 

652 

Tampa  &  Jacksonv.  .July 

3,183 

2,284 

298 

485 

3,613 

2,952 

1.437 

880 

365 

373 

110 

120 

1.763 

1,456 

Tampa  Northern Julv 

8.714 

4.511 

1.529 

1.486 

11,889 

6,657 

2,625 

1.296 

1.690 

2,112 

233 

264 

2,955 

1.813 

Tenn  &  Cumb  River.  .July 

653 

503 

263 

229 

1,026 

823 

314 

496 

11 

32 

250 

250 

416 

406 

Tenn  &  North  Car.. .J'ne 
July  1  to  J'ne  30 

1.729 
17.586 

1.900 
26.071 

584 
4.936 

363 
8.269 

2,320 
23,332 

2,275 
35,501 

760 
8.210 

459 
10.975 

51 
454 

76 
2.066 

45 
67 

4 
32 

713 
7,670 

821 
8.728 

Tennessee  Central July 

84,020 

67.233 

32,483 

32,237 

123,011 

104,242 

16,893 

13.537 

12.101 

9.845 

3.573 

1.841 

37,587 

37,168 

Term  RR  As'n  of  St  L  July 

230 

245 

213,631 

177,210 

36,964 

13.012 

12.611 

12.511 

539 

377 

61.364 

57.787 

St  L  Mch  Bdg  &  TmJuly 

3.792 

2,962 

116,624 

96,965 

24,994 

20.290 

3.207 

4,524 

383 

217 

46,278 

40.524 

levas  &   Pacific July 

638.057 

601.439 

318.650 

298.114 

1,018.726 

966.025 

201,513 

151,167 

195.012 

158.778 

17.805 

13.780 

428.379 

418.439 

Oenison  &  Pac  Sub  July 

199 

307 

178 

161 

411 

580 

209 

369 

89 

10 

1.971 

1.329 

Opelousas  G  &  N  E  July 

3.613 

4.145 

1.627 

2.013 

5.771 

6.689 

1.486 

2,689 

1.934 

1.794 

288 

272 

2.374 

2.498 

Wth  Min  W&N  W.July 

4.737 

4.213 

6.368 

6.317 

12,234 

11,441 

1.559 

4.152 

695 

758 

215 

148 

3.147 

2,938 

Texas  Ark  &  La July 

3.287 

2.119 

182 

199 

3,539 

2,369 

253 

365 

131 

22 

375 

178 

15 

23 

Texas  Central July 

31.147 

31,302 

38.656 

39.674 

76,280 

76.694 

23.241 

11.045 

16-509 

12,343 

1,612 

942 

27.391 

33.064 

Texas  Mexican July 

11.778 

11.024 

5.453 

4.601 

19.292 

17,556 

6,393 

6.602 

130 

56 

455 

234 

8.609 

7.925 

Texas   Midland July 

23.482 

15-715 

10,419 

8.631 

37.307 

27.872 

8,599 

7.401 

8.055 

7,728 

1,291 

1.224 

13.923 

12,225 

Texas  Southeastern.  .July 

8.964 

4.951 

218 

124 

9,500 

5.345 

1,025 

1,288 

1,029 

811 

5 

2,296 

1,507 

Texas  State J'ne 

July  1  to  J'ne  30 

2.411 
22,782 

40 
448 

2,534 
23.313 

598 
3.819 

241 
8.593 





425 
7.611 

Thornton  &  Alex July 

2,828 

2,647 

302 

452 

3.248 

3,141 

617 

732 

414 

422 



880 

1,174 

Tidewater  &  West July 

4.612 

4.198 

1,058 

1.049 

6.516 

5,955 

1.639 

1.718 

798 

683 

96 

98 

1.682 

2,214 

Tionesta    Valley July 

13.595 

10.935 

1,385 

1,063 

15.553 

12,332 

4,037 

4.661 

1.979 

1.777 

80 

45 

4.153 

3.923 

Toledo  &  Ohio  Cent.  .July 

252.005 

370.499 

54,747 

55.858 

328.372 

438,552 

53,062 

58.671 

57.936 

58,635 

4.510 

5.736 

104.509 

120.086 

Toledo  &  Western J'ne 

July  1  to  J'ne  30 

5.780 
83.375 

5-301 
76.289 

12.945 
152.696 

12.972 
149.680 

21.277 
258.945 

20,814 
244.053 

2,158 
20,563 

2,027 

21,492 

1.935 
21.882 

1,936 
21,219 

308 
3.231 

290 
2,697 

8.609 
105.613 

8.594 
109.238 

Toledo  Ang  &  West.  .J'ne 
July  1  to  J'ne  30 

1.567 
17,073 

1.337 
17  100 

1.567 
17.073 

1.887 
17.400 

94 
4,541 

225 

2.964 

154 

1 

6 
158 

151 
1.932 

937 
9.682 

612 
9.510 

Tol  Peoria  &  West. ..July 

43.918 

52.265 

35.083 

34,376 

83.608 

91.364 

17,373 

16.628 

13.842 

16.286 

2.297 

2.088 

30.534 

31.816 

Tol  St  L  &  West July 

244.374 

231.9+5 

39.738 

42.106 

304,202 

293,814 

37,258 

30,029 

45,126 

47.700 

6.861 

9.585 

95.574 

92,946 

Chicago  &   Alton.. July 

624.337- 

623.332 

369.473 

345.197 

1.089.688 

1.057,036 

145.978 

87.832 

124.249 

105,527 

41.284 

33,777 

356.542 

288,378 

Toledo  Southeast July 

1.004 

553 

1,004 

553 

105 

1 

22 

16 





375 

243 

Toledo  1  erminal .July 

. 

24,440 

20,472 

4.240 

4.198 

2,684 

2,644 

348 

297 

13.541 

10,300 

Toluca  Marq  &  Nor.. July 

2,695 

S.141 

385 

419 

3.547 

3,920 

741 

1,659 

675 

196 

195 

125 

1.728 

1,792 

Tomahawk  &  East J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

332 
12.156 
2.334 

531 
L2.481 

402 

61 

953 

89 

92 

1,443 
82 

432 
13,391 

2,445 

712 

14.167 

492 

362 

4.875 

158 

344 

2,793 

412 

178 
976 

44 

30 

465 

30 

23 

310 
27 

30 

193 

15 

773 

3.805 

190 

143 

2,417 

144 

Tonopah  &  Goldfield.J'ne 

July  1  to  J'ne  30 

50.192 
662.615 

74.172 
1,106,234 

16,624 
192.232 

20.201 
327.937 

72,080 
910,018 

97.732 
1,517.576 

9.043 
90.756 

5,901 
167.518 

9,473 
116,931 

10,192 
157.306 

2.336 
23.203 

1.541 
16.950 

20,286 
388.458 

20.209 
652.052 

Tonopah  &  TidewaterJ'ne 

July  1  to  J'ne  30 

( New  fiscal  year). July 

32,848 

337.925 

28,743 

25,103 

234.014 
18.242 

7.436 

99.692 

7.260 

9,282 

89,551 

8.430 

42,917 

458,277 

38,405 

42,486 

352,460 

28,151 

3.390 

76.670 

4,697 

1.472 

66.153 

7.659 

3.125 

41.860 

2.661 

1.411 

25.151 

2,557 

1.867 

26.784 

2.777 

1.363 

25.015 

1.890 

11.484 

138.594 

11.309 

8.059 

90.906 

9.265 

Bullfrog  &  Goldf.-.J'ne 

July  1  to  J'ne  30 

(Xew  fiscal  year)  July 

5.714 

114.995 

8.399 

9.L53 
7.637 

4.181 

55.393 

3.928 

4,594 
4,257 

10.853 

177.745 

13.203 

14.451 
12,405 

5.434 

42.579 

2,911 

4,859 
4.415 

813 

19.921 

1.866 

1,142 
1.593 

1,122 

14,247 

1,229 

1.149 
1.209 

1.159 

78.333 

6.532 

11,302 
8.179 

Trav  C  Leel  &  Manis  July 

2,401 

1.401 

1.531 

1,492 

4,636 

3,470 

470 

587 

449 

468 





1.835 

1.567 

Tremont  &  Gulf. July 

21,37.'J 

14.625 

1,588 

1,563 

23,423 

16,529 

9,811 

7.147 

2,440 

2,347 

590 

313 

4.895 

5.523 

Trinity  Vail  &  Nor. ..July 

3,040 

1 

128 

3,168 

1,455 

803 

434 

769 

355 

21 

93 

976 

567 

Trinity  Vail  South   ..July 

2,897 

2,718 

204 

170 

3,237 

3,084 

837 

378 

515 

9 

599 

580 

180 

Trov  Union. J'ne 

July  I  to  J'ne  30 

674 
7,754 

355 
7,584 

2,089 
22,779 

2.762 
35.184 

376 
4.494 

375 

1.684 





5.806 
74.794 

6.015 
76.271 

Tuckerton July 

2.868 

2.459 

4,249 

3,378 

7.497 

6,199 

2,809 

1.099 

169 

126 





2.087 

2.518 

Tuskegee    J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

1.546 

22.116 

1.322 

L.496 

-  ■' 
1 

704 

10.937 

751 

916 

10.025 
872 

2.321 

33.970 

2.101 

2,424 

31.030 

2,346 

261 

3.657 

325 

203 

3.551 

242 

407 

901 

11 

"608 
5 





1.092 

9.417 

611 

683 

9.918 

549 

Twin    liuttes May 

July  1  to  May  31 

2.287 
21.698 

1 

185 
1.928 

189 
3,335 

2,487 
24.444 

1,516 
12.205 

740 
8.782 

110 
4,583 

133 
1.026 

13 
749 

"77 



1.002 
9.438 

993 
10.169 

Uintah    July 

21.470 

19.373 

1.145 

1.113 

23,151 

21,284 

1.976 

4,668 

2,749 

1.939 

79 

4.534 

3.396 

Ulster  &  Delaware     .J'ne 

Jul'.    1  to  J'ne  30 

(New  fiscal  year)  .July 

58.288 
634.44: 
64,672 

!]     ' 

37,424 
341.740 
77.854 

36.288 
331.949 
69,912 

100.422 

1.024.438 

148.069 

94.663 
936.750 
125.955 

13.883 
127.741 
15.989 

11.998 
127-907 
15.432 

11.893 

124.889 

9.222 

9.189 

148.073 

8.927 

3.937 
18.280 
2.361 

2.627 

16.795 

1.643 

36.044 

410.298 

45.280 

34.134 

415.292 

41.847 

UltTh  Ark  &  Miss... July 

565 

541 

212 

203 

777 

745 

631 

816 

87 







484 

406 

Unadilla    Valley J'ne 

July  1  to  J'ne  30 

2,776 
35,731 

942 
11.484 

1.024 
12,260 

4.130 
51.111 

4.702 
54.760 

1,199 
12,925 

1,250 
14.410 

431 
5.324 

411 
5.341 

""240 

""245 

1.139 
14.493 

1.202 
15.864 

Union  Ky  (Tenn) July 



5.243 

4,227 

1.399 

2.757  Cr.  1,221 

153 





3.618 

2.557 

Union  &  Glen  Sp'gs   .J'ne 

July  1  to  J'ne  30 

(  New  fiscal  year). July 

1,596 

28.94'* 

1.816 

1.390 
1,851 

490 

VOW) 
583 

396 
6,076 

659 

2.185 

34.902 

2.476 

1,928 

29,433 

2,599 

207 

9.670 

878 

672 

8.824 

978 

167 
1,743 

78 

1.145 

3.526 

46 

73 
531 

1.446 

11.581 

990 

665 

12.761 

675 

nion    Pacific July 

2.962,244 

- 

1.060.341 

952,388 

4.384.820 

3,912,833 

483.902 

499.123 

380.032 

392,520 

181.452 

75.691 

907.707 

819.617 

Ore  RR  &  NavCo..July 

714.915 

7+3.329 

440.806 

339.001 

1,225,650 

1,143,738 

126.604 

157.387 

76.323 

67,377 

31.996 

21.745 

301.480 

276.025 

Oregon  Short   L July 

1,122,993 

1    11  i  3'37 

539.311 

406.150 

1.761.628 

1.552.397 

230.933 

216.409 

126.119 

104,777 

20.831 

21.341 

304.731 

248.296 

Total  Company.  .July 

4.800.152 

■  ■  >.O40 

2.039.958 

1.697.539 

7.372,098 

6.608.968 

841.439 

872.919 

582.474 

564.674 

234.279 

118.777 

1.513,918 

1,343.938 

For  index  to  J          i 

6.888          7.861          9.121          9.920 
it  appearing  in  alphabetical  order,  but 

742           285 
given  under  some 

593 
other  v7- 

190 
tern,  see 

136 

P  1   !■■     11 

53 

2,456 

2,378 
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TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 
tnct.  General  Exp.       FROM  RAILROAD         Gross  Revenue                Net  Revenue 
NAME  OF  ROAD  .        This  Yeai    Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

TAXES            '   -^FINALfNET              MILES 

Current      Previous  f  Current,      Previous    end  of  Month 

Year            Year  .,.{ ^  Year            Year          This     Las 

$                 $                 $                 $            Year    Yea 

Spokane  &  Brit  Col. .July 

4.263 

-3.307 

224 

224 

236 

-3.319 

36 

36 

Spokane  &  In!  Emp.-J'ne 
July  1  to  J'ne  30 

59.704 
584.909 

49.469 
570.648 

43.829 
296.801 

21,421 
259,001 

38.802 
337,389 

30,793 
233.367 

15.441 
113.947 

8.922 
71.428 

2,250 
23.800 

1.500 
18.405 

57.021 
386.948 

28.843 
312.024 

168 

152 

Spokane  Interna t'l July 

39.048 

33.510 

32,523 

16,988 

1.957 

2,196 

30.565 

14.792 

140 

140 

Spok  Portl  &  Seattle. J'ne 
July  1  to  J'ne  30 

146.666 
793.209 

35.833 
111.147 

74.361 
362,335 

7.240 
18.695 

3.004 
14.668 

—482 
—2.877 

8.583 
104,258 

548 
1.645 

65.295 
255.199 

6.691 
17,050 

419 

183 

Stanley  Mer  &  Phillip.July 

11.425 

7.729 

-4,157 

—3.341 

190 

200 

—4.347 

—3.541 

59 

59 

Staten  Island July 

17,322 

18-175 

7.746 

3.984 

6,418 

5,743 

3,980 

2.765 

1,200 

1.200 

10.527 

5,550 

12 

12 

Staten  Island  Rap  Tr. July 

39.888 

46.273 

24.991 

8.557 

26,563 

23,146 

18.696 

15,565 

3,000 

2.500 

40.687 

21.622 

10 

10 

Stephensv  N  &  S  Tex.  J'ne 
July  1  to  J'ne  30 

3,967 
57.516 

513 
45.342 

91 
1,291 

422 

44.050 

43 

Stewartstown May 

July  1  to  May  31 

3,335 

15.431 

1.207 
17.061 

-1,341 
7.190 

1.111 
11.433 

.... 



16 
176 

1.357 
7.014 

1.111 
11.433 

7 

7 

Sugar  Land J'ne 

July  1  to  J'ne  30 

2.466 
32,122 

1.554 
24.984 

—473 
15.629 

—1.099 
6.287 

102 

1.589 

48 
607 

—375 
14.039 

—1.147 
5.680 

14 

14 

Sunset July 

5. 341 

4.949 

28.959 

15.483 

231 

197 

28.724 

15.286 

41 

41 

Susquehanna  &  N  Y.July 

16.537 

15.524 

4,838 

3.110 

400 

298 

4,438 

2.811 

81 

57 

Susq  Blooms  &  Berw.July 

7.62? 

4.728 

7,012 

1,164 

356 

285 

6,656 

878 

43 

43 

Sylacauga  &  Wet'um.J'ne 

July  1  to  J'ne  30 

3.036 
28.131 

2.450 
39.917 

—1,334 
-15,342 

—381 
—17,132 

15 
180 

15 
180 

—1.349 
—15.522 

-396 
—17.312 

24 

23 

Sylvania  &  Oirard May 

July  1  to  May  31 

1.362 
22,811 

3.368 
21.153 

100 
7,807 

—1,449 
5,906 

90 

90 
90 

9 

7.807 

-1,540 
5,815 

15 

15 

Tacoma  Eastern J'ne 

July  1  to  J'ne  30 

21.122 
241.408 

17.598 
240.174 

13,179 
119.111 

7,941 
76,612 

89 
13,578 

80 

9.489 

—4,557 
-2,573 

-2,071 
-1.643 

2.000 
24.001 

1.612 
17.218 

6.621 
92.536 

4,257 
57,750 

91 

91 

Tallassee  &  Montg___July 

2.054 

1.321 

—523 

—57 

94 

94 

-617 

-151 

6 

6 

Tampa  &  Jackson  v..  July 

4.119 

3.145 

—505 

-192 

283 

283 

-789 

—476 

48 

48 

Tampa  Northern July 

8.694 

5.972 

3.195 

684 

837 

333 

2,358 

351 

48 

48 

Tenn  &  Cumb  River.. July 

992- 

1.185 

33 

-361 

17 

17 

15 

-378 

15 

15 

Tenn  &  North  Car... J'ne 
July  1  to  J'ne  30 

1,692 
17.963 

1,530 
24,360 

627 
5.369 

745 
11.141 

78 

942 

78 

942 

549 
4.426 

666 
10,198 

"21 

"21 

Tennessee  Central July 

79.584 

68,200 

43,426 

36.041 

4.199 

2,756 

39.227 

33,284 

292 

292 

Term  RR  As'n  of  St  L  July 

115.587 

89.P19 

98,044 

87,391 

31,121 

27.420 

14.402 

12.062 

21,000 

23.638 

91.446 

75.815 

26 

22 

St  LMchBdg&TmJuly 

79.036 

69.265 

37,588 

27,699 

4.300 

5.016 

33,288 

22.683 

9 

9 

Texas  &  Pacific July 

880,641 

775.652 

138.082 

190,372 

2,927 

3.040 

-1.356 

-1,465 

38.200 

82,903 

98.525 

106.003 

1.884 

1.884 

Denison  &  Pac  Sub  July 

2.269 

1.710 

-1.858 

—1.130 

80 

100 

—1.938 

-1.230 

8 

8 

Opelousas  Q&NE  July 

7.436 

8.145 

—1.665 

-1.456 

—1.665 

-1.456 

57 

57 

Wth  Min  W&N  W.July 

6.254 

8.597 

5,979 

2,844 

500 

508 

5.479 

2.335 

41 

41 

Texas  Ark  &  La July 

■   960 

821 

2.579 

1,548 

....... 

2,579 

1.548 

7 

7 

Texas  Central July 

73,113 

60.938 

3,166 

15,755 

3.070 

1.990 

95 

13.765 

268 

268 

Texas  Mexican July 

16.652 

15.932 

2.639 

1,623 

1,325 

1.300 

1.314 

323 

161 

161 

Texas  Midland July 

34.757 

31.700 

2,550 

—3,827 

1.200 

1.500 

1.350 

-5.327 

125 

125 

Texas  Southeastern.. July 

4.643 

3.847 

4.852 

1.497 

85 

85 

4.767 

1.412 

20 

20 

Texas  State J'ne 

July  1  to  J'ne  30 

1,265 
20.024 

1.269 
3.283 

1.269 
3.288 

24 

.... 

Thornton  &  Alex July 

2.064 

2.661 

1,183 

479 

63 

42 

1.120 

436 

22 

22 

Tidewater  &  West... July 

5.049 

5.593 

1.46/ 

362 

326 

344 

1,141 

18 

92 

92 

Tionesta    Valley July 

10.565 

10.753 

4.987 

1.578 

450 

366 

4.537 

1.212 

86 

85 

Toledo  &  Ohio  Cent.. July 

225.294 

247.756 

103,077 

190,796 

14,755 

13.046 

6,477 

6,945 

13.183 

13,585 

96.371 

184.156 

440 

440 

Toledo  &  Western J'ne 

July  1  to  J'ne  30 

14.113 
165.610 

14.033 
167.959 

7,163 
93.335 

6.781 
76.093 

1.100 
14.000 

900 
10,800 

6.063 
79.335 

5.881 
65.293 

74 

74 

Toledo  Ang  &  West.  .J'ne 
July  1  to  J'ne  30 

1.225 
16.725 

1.607 
22,236 

342 
347 

280 
-4,835 

320 
3.850 

320 
3.850 

43 
541 

178 
608 

619 
3.656 

102 

-5.444 

10 

10 

Tol  Peoria  &  West... July 

67,397 

70.261 

16.210 

21.103 

4,000 

4,000 

12.210 

17.103 

247 

247 

Tol  St  L  &  West July 

192.879 

188.811 

111.322 

105.002 

12.000 

11.500 

99,322 

93.502 

450 

450 

Chicago  &  Alton.. July 

698.093 

541.045 

391.594 

515.990 

13,338 

11.433 

-311 

2,358 

32.000 

30,000 

359.283 

483.631 

998 

998 

Toledo  Southeast July 

505 

261 

501 

292 

13 

5 

488 

287 

1 

1 

Toledo  Terminal July 

28.381 

18.511 

-3.940 

1,961 

843 

713 

4.784 

—1.248 

31 

3 

Toluca  Marq  &  Nor.  .July 

3.653 

3.976 

-106 

-56 

345 

393 

— 451 

—449 

31 

31 

Tomahawk  &  East J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

1.34.2 

10.543 

560 

551 

6.182 

602 

-910 
2.848 
1.885 

161 

7.984 
—110 

— 910 

2,848 
1,885 

161 
7.984 

-no 

20 
20 

20 
20 

Tonopah  &  Qoldfield.J'ne 

July  1  to  J'ne  30 

46.065 
681.583 

44.568 
1.073.058 

26.017 
228.435 

53.163 
444,518 

183 

2,008 

155 
1.608 

—98 

585 

140 
978 

3.968 
45.850 

4.591 
55.419 

21,949 
183.169 

48.712 
390.077 

109 

L106 

lonopah  &  TidewaterJ'ne 
July  1  to  J'ne  30 

(New  fiscal  year). July 

21.241 
299.396 
22.668 

13.633 
217.961 
22.704 

21.675 

158.881 

15.736 

28,853 

134.498 

5.446 

1.819 

21,322 

2,000 

427 
4.112 
1.594 

19.856 

137.558 

13.736 

28.425 

130.386 

3.852 

180 
180 

180 
180 

Bullfrog  &  Goldf . . .  J'ne 

July  1  to  J'ne  30 

(New  fiscal  year). July 

9.143 
163.756 
13.167 

19.263 
16.150 

1.704 

13.989 

36 

-4,812 
—3,744 

668 
9,141 
1,700 

1.870 
947 

1.035  T.  -6.682 

4,847  "  f 

—1,663       —4.692 

83 
83 

81 

81 

Trav  C  Leel  &  Manis.July 

2.868 

2.624 

1.768 

846 

1.768 

846 

29 

29 

Tremont  &  Gulf July 

18.677 

15.097 

4,745 

431 

250 

150 

4.495 

281 

102 

60 

Trinity  Vail  &  Nor... July 

2.773 

1.633 

390 

—178 

23 

30 

366 

—208 

10 

9 

Trinity  Vail  South. ..July 

2.257 

1.691 

980 

1.393 

65 

915 

1.393 

5 

5 

Troy  Union.. J'ne 

July  1  to  J'ne  30 

8,424 

104.439 

9.207 
114.826 

-7,749 
—96,684 

—8,851 
—107.241 

342 
4.354 

378 
4,659 

—20 
578 

66 
495 

68 

823 

65 
781 

—7.838 
—96.930 

-8.850 
—107,528 

5 

5 

Tuckerton July 

5.865 

4.398 

1.632 

1.801 

58 

58 

292 

305 

1,339 

1.555 

29 

29 

Tuskegee    J'ne 

July  1  to  J'ne  30 

(New  fiscal  year)  .July 

2.200 

17,939 

1,273 

957 

17.826 

1.118 

120 

16.031 

828 

1.467 

13.204 

1.227 

114 
1.333 

114 

113 

1.357 

113 

6 

14,698 
713 

1.353 

11.846 

1.114 

6 
6 

6 

6 

Twin    Buttes May 

July  1  to  May  31 

1.903 
19.373 

1.142 
17.859 

584 
4,766 

373 
—5.653 

584 
4,766 

373 
—5.653 

28 

28 

Uintah      July 

11.344 

11.857 

11.807 

9.427 

5.909 

5,961 

-1.345 

-1.725 

527 

477 

9.935 

7.224 

54 

54 

Ulster  &  Delaware J'ne 

July  1  to  J'ne  30 

(New  fiscal  year) .July 

68.345 

709.775 

75.303 

60.004 

733.568 

70.039 

32.076 

314.663 

72,766 

34.659 

203.182 

55.916 

437 

6.377 

399 

391 

6.205 

375 

51 

-1.340 

5 

13 

1.386 

21 

6.367 

39.367 

3.200 

4.259 

35.059 

3.000 

25.761 

273.955 

69.571 

30.412 

169.509 

52.937 

128 

128 

128 
128 

Ult  Th  Ark  &  Miss. ..July 

1.211 

1,304 

-433 

—559 

40 

60 

—473 

-619 

24 

.     22 

Unadilla    Valley J'ne 

July  1  to  J'ne  30 

3,114 

37.05? 

3.156 
39.706 

1.016 
14.055 

1.546 
15.054 

134 
2,059 

2.200 

881 
11.996 

1.546 
12.854  1 2  19~JE.'19 

Union  Ry  (Tenn) July 

4  515 

6.152 

708 

—1,924 

761 

789 

-52 

-2.713 

19 

I  18 

Union  &  Glen  Sp'gs-.J'ne 

July  1  to  J'ne  30 

( New  fiscal  year) .July 

2.71 : 

29.924 

2.393 

2.9C8 

29.764 

2.123 

—527 

4.977 

77 

—980 

—330 

475 

56 

900 

98 

96 

1.140 

97 

436 
4.076 
-20 

1.076 

—1.476 

377 

19 
19 

19 
19 

Union   Pacific. July 

2.048.733 

1.884,090 

2,336,086 

2,028.743 

83.916 

70,523 

3.021 

1.479 

120.174 

107.662 

2.218.933 

1.922.560 

3.309 

3.300 

Ore  RR  &  Nav  Co. .July 

568,103 

55C.469 

657.547 

593.268 

44.244 

52,950 

4.818 

3,286 

42,190 

42.168 

'  620,176 

1 554.38581.32611.264 

Oregon   Short  L July 

712.312 

617.974 

1.049.316 

934.423 

34.592 

17.240 

5.140 

87 

50.000 

48.083  11.004.456  S 

1   886.42711.50811.455 

Total  Company.. July 

3.329,148 

3.052.533 

4.042,949 

3.556.434 

162.752 

140.713 

12.979 

4,852 

212.364 

197.913 

3.343.565 

3.353.372116.14336.019 

llwaco July 

4.132 

3.102 

4.988 

6.818 

2.122 

1.457 

935 

256 

401 

5.668 

6.416 

1123 

28 

For  in  •  ids  not  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  page  St. 
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NAME  OF  ROAD 

FRE10HT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 
FREIGHT                  PASSE.XGER           incl.  Other  Revenue      Way  &  Structure           Equipment                TRAFFIC         TRANSPORT  AT'N 

This  Year  Last  Year  This  Year  Last  This  Year  Last  Year  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Yair  Last  Year 
$                  $                  $                  $                  $                  $$$$$$$$                  $ 

Union  Pacific — (Con) — 
Oregon  &  Wash July 

1.616 

140 

1.830 

443 

6 

507 

Ore  Wash  &  Idaho  July 

2,875 

327 

3.705 

2.467 

7.223 

2,883 

1.205 

95 

176 

140 

305 

2.276 

2,898 

San  Ped  Los  A&SL  July 

379.248 

280.770 

321,849 

209,631 

749,083 

523,252 

92,505 

101.209 

98.911 

63.901 

26,013 

21,815 

217,129 

194,233 

Union  Spgs  &  North. July 

1,019 

1,158 

163 

183 

1.190 

1,356 

305 

310 

168 

210 

84 

28 

693 

689 

Union   Terminal .July 

427 

886 

177 

135 

123 

160 



124 

22 

Union  Transpor'n  Co.  May 
July  1  to  May  31 

1.617 
19,177 

1,794 
21,856 

3.164 
34,495 

3,087 
32.833 

5.247 
59.097 

5,219 
58,401 

1,153 
11,995 

1,256 
14,139 

464 
2.250 

4.542 
11.830 

756 
8,951 

1,089 
13,238 

2,045 
16,735 

1,363 
17,497 

United  States  Steel  Corp — 
Bessemer  &  L  E July 

847,662 

629,369 

35,218 

30.622 

889,649 

665,257 

67,544 

51.180 

111.118 

101.829 

7,217 

5,128 

282,910 

163,073 

Donora   Southern.. July 

17,811 

8 

4,949 

2.408 





6,473 

150 

Dul  &  Iron  Range. July 

1.324,495 

952,823 

20,059 

19.204 

1,354,306 

981,989 

96.151 

70.996 

58.012 

56.666 

298 

202 

169,043 

129,911 

Dul  Missabe&  Nor.  July 

1.963.637 

1.444,200 

37,324 

28,933 

2,009.782 

1,478,668 

104.043 

73.394 

106.136 

92.550 

1,542 

758 

212,135 

152.847 

Elgin  Joliet  &  East.  July 

716.273 

519.268 

41 

10 

767,451 

554,518 

56.466 

55.322 

116.512 

98.791 

4,266 

3.256 

188.663 

162.785 

Elwd  And  &  Lapel  July 

1,236 

2,161 

1,159 

406 

113 

113 





498 

502 

Etna  &  Montr July 

2,938 

16 

1,470 



621 







2.139 

114 

Johnst'n&St'yCr'k  July 

1.329 

1,102 

12 

168 

130 





598 

438 

Lake   Terminal July 

57,087 

24,353 

7,632 

4.141 

6.826 

3.834 





16.057 

11,292 

McKeesp'tConnect  July 

22,592 

24,350 

1.439 

2.017 

2.538 

3.387 





12,851 

12,751 

McKeesport  Term. July 

1.159 

720 

212 

60 

52 

59 





391 

401 

Mercer  Valley July 

12,580 

3,294 

4,054 

774 

1.397 

1,070 

7,164 

2.378 

MtPlea  &  Latrobe.July 

342 

301 

355 

311 

379 

166 

40 

40 





153 

138 

Newb  &  South July 

441 

43,790 

20,872 

4,519 

4,094 

12.783 

9.857 



14,752 

10,909 

Northern  Liberties. July 

3,076 

36 

552 

130 

458 

352 





2,803 

480 

Pencoyd&  Phila.__July 

3,582 

2,080 

2,037 

1.665 

352 

389 





1,832 

921 

Pittsb  &  Ohio  Vail. July 

65 

69 

45 

578 





25 

122 

St  Clair  Term July 

20.012 

18,705 

3,802 

2,267 

3.025 

3.012 





5.390 

5,098 

Union  RR  (of  Pa).. July 

409,204 

287,636 

28,125 

39,130 

47.999 

38,200 

100 

]00 

94.641 

78,290 

Wauk  &  Miss  Vail. July 

2,896 

2,787 

903 

727 

496 

482 



1.451 

1.420 

United  Verde  &  Pac.July 

25,973 

16.122 

1,002 

972 

27,866 

18,118 

8.022 

2,178 

4.876 

4,041 





6.807 

4.576 

Valley  Connecting July 

771 

1,244 

771 

1.244 

1 

468 

11 

37 



...... 

644 

624 

Valley  RR July 

805 

689 

75 

84 

916 

807 

397 

793 



10 

... 

... 

345 

457 

Vandalia . July 

452.220 

436.182 

188.449 

191,622 

721,915 

704,925 

123,704 

116,236 

131.352 

112,680 

29,092 

19,419 

264.809 

262.253 

Vicks  Shrev  &  Pac.July 

56.950 

56,597 

39.032 

40,142 

103,714 

106.094 

15,535 

16,724 

20.594 

18,317 

3,035 

3.568 

32,554 

33.847 

Vict  Fisher  &  West-.J'ne 

July  1  to  June  30 

(New  Year) July 

11,753 

104,312 

8,361 

7,512 

82,618 

4,910 

11,753 

104,312 

8,361 

7.512 

82,618 

4,910 

6,835 

62,177 

2,611 

5,678 

45.382 

2.597 

Cr.2,185 

10.182 

3.906 

726 

13,755 

3,121 

2,139 
2,139 

■    3.483 

1,810 

24.645 

1.443 

3.009 

19.371 

1.594 

Virginia  Air  Line J'ne 

July  1  to  June  30 

357 
5,893 

503 
5.838 

13,617 
109,335 

1,013 
9,886 

871 
3,304 

7 
7 

4.266 
24,360 

Virginia  &  Kentucky.July 

514 

360 

572 

933 

1,185 

1.419 

154 

102 

7 





597 

689 

Virginia  &  Southw July 

87.515 

74,280 

11.533 

14,996 

102,115 

92,572 

17.223 

13.831 

17.444 

15,815 

1,359 

985 

27,313 

23.890 

Virginia   Carolina J'ne 

July  1  to  June  30 

(New  Year) July 

10,525 

112.667 

9,018 

8,224 

81.960 

6.520 

1.300 

15.336 

1,845 

1,259 

14,577 

1,832 

12,027 

130,027 

11.127 

9,633 

98.682 

8.533 

1,002 

16,391 

1,111 

1.254 

13.043 

1.082 

326 

4.019 

636 

381 

5,271 

469 

241 

317 

2,158 

27,333 

2.365 

2.492 

30.640 

1.732 

Virginia  Southern July 

2.168 

1.695 

180 

162 

2,392 

1.902 

352 

345 

67 

75 





724 

606 

Virginian   July 

102.873 

14,377 

18.426 

5.575 

128,328 

22,634 

24,090 

7.060 

31.593 

3552 

4,369 

986 

37,270 

9.589 

Wabash July 

1.430.283 

1.332,133 

646,642 

578.800 

2,238.365 

2,077,977 

310,867 

231.659 

297.638 

319,480 

80,620 

69.630 

821,596 

770.749 

Lorain  &  West  Va.July 

22,647 

28,358 

22,659 

28,407 

544 

1.347 

2.214 

1,084 

513 

169 

4,562 

2.283 

Pittsb  Lisbon  &  W.July 

4,184 

3,293 

1,027 

1,297 

5,514 

5,018 

1,652 

976 

354 

406 

293 

161 

1,719 

2.224 

Wab-Pittsb  Term.. July 

53,296 

83.828 

8,596 

7,710 

64,228 

93,725 

5,694 

7.669 

9.437 

8,037 

2,131 

1.699 

20,924 

24,405 

West  Side  Belt July 

31.748 

32,925 

31.848 

33,520 

2,218 

8.324 

3.806 

2,394 

378 

183 

6,365 

8.187 

Wheeling  &  L  Erie.July 

491.943 

451.019 

56.109 

49,830 

590.565 

527,211 

75,472 

64.437 

120.178 

96.010 

8,027 

5.716 

172,176 

152.958 

Wab  Chester  &  West.  July 

7.763 

8385 

2,263 

2,294 

10.851 

11,738 

1,866 

2,306 

1.469 

2,018 

143 

180 

3.579 

3.087 

Warren  &  Ouach  Val.J'ne 

July  1  to  June  30 

(New  Year) July 

5.817 

66.436 

6,355 

1,563 

11.007 

1,029 

8.152 

91.033 

8.258 

1,367 

14,202 

1,641 

341 

4.250 

256 

11 

23,603 
3 

2,117 
6,230 
1,891 

War  Johnsy  &  S  Riv.J'ne 

July  1  to  June  30 

(New  fiscal  year).July 

8,107 

54.941 

339 

6,837 

46.432 

1,693 

1 

249 

8.178 

59.183 

351 

7,415 

50,547 

2,004 

3,802 

12.354 

260 

999 

13.825 

1.612 

1.046 

7.402 

780 

1,761 

11,536 

900 

5 
26 



3,650 

18,230 

515 

1.048 

17.810 

763 

Warrenton   July 

537 

637 

160 

164 

758 

802 

85 

269 

33 

98 

280 

332 

Wash  Idaho  &  Mont. July 

27,874 

10.855 

7,225 

2.947 

35.972 

14,186 

4,179 

2.889 

3.948 

4.325 

171 

245 

7,168 

4.059 

Wash  Pot  A  Chesap.-July 

1,647 

1,743 

319 

311 

2,130 

2,208 

879 

329 

91 

253 

703 

623 

Washington  Run July 

2,946 

3,125 

290 

258 

3,974 

3.717 

79 

545 

90 

4.305 

83 

83 

1,337 

1,214 

Waupaca  Or  Bay J'ne 

July  1  to  J'ne  30 

497 
9,989 

767 
7,415 

1,285 
17,582 

366 
2,556 

192 
845 

727 
3,105 

129 
7,075 

W  Jersey  &  Sea  Sh..j'ne 
July  1  to  J'ne  30 

132,004 
1,490,582 

120,700 
1,570,761 

344,920 
3,263,432 

305,835 
3,343,941 

507,517 
5,044.785 

478,520 
5,509,863 

73.837 
807.160 

66.156 
846.708 

47.609 
663.992 

35,638 
658.796 

12,492 
124,076 

13.089 
146.285 

182,347 
2,076,922 

191.719 
2.386,318 

West  Virginia  Mid July 

2,620 

2,075 

2,368 

2,008 

5.295 

4,430 

1.076 

1.884 

198 

335 

1,058 

1.010 

West  Virginia  North. J'ne 
July  1  to  J'ne  30 

354 
31,460 

2,339 
45.002 

266 
3,988 

364 
6,217 

718 
36.822 

2,822 
52,884 

574 
7.431 

785 
9.922 

1.753 
25.457 

1.632 
19,387 

2 

135 

41 

852 
14,813 

1.343 
19.386 

Western    Maryland. -J'ne 
July  1  to  J'ne  30 

396,555 
4,863.174 

333,835 
4,570,318 

74,240 
817,922 

67,666 
814,918 

496,445 
5,952,695 

429,231 
5,648,277 

83.560 
689.865 

41,960 
626.796 

56.215 
856,945 

82.135 
900.778 

8,958 
86,278 

8,086 
81,363 

161,180 
1,925.332 

136.882 
1.830.973 

Georges  Ck  &  Cum. J'ne 
July  1  to  J'ne  30 

4.720 
60,973 

6,564 
105,486 

82 

944 

67 
1,525 

5,114 
66.146 

6,998 
111,679 

516 
8,356 

521 
9,389 

198 
44,056 

6.524 
57.621 

149 
2.278 

229 
2,764 

1,877 
23,221 

2.170 
31,398 

Western  Ry  of  Ala J'<  e 

July  1  to  J'ne  30 

39,239 
565.827 

36,634 
606,737 

31.046 
416.343 

34,040 
437,755 

77,323 
1,073,099 

76,388 
1,143,550 

14,288 
206,215 

2.153 
253.771 

17.189 
187.085 

15.302 
178.691 

5,632 
52,310 

4.542 
49.209 

28,637 
315.467 

27,636 
346.889 

Wharton  &  Northern. July 
Whitcomb  &  Morris.  .July 

3.169 
256 

3.255 
158 

740 

558 

3,919 
256 

3,824 
158 

1,340 
130 

1.062 
20 

143 

452 

1,211 
133 

1.155 
133 

White  Oak. ..J'ne 

July  1  to  J'ne  30 

(New  fiscal  year).  July 

2,473 
26.067 
2,761 

1,726 

21.041 

1,818 

969 
9.832 
1.141 

789 

11.137 

807 

3,642 

39,502 

4,128 

2.920 

37.986 

3.012 

712 

5,765 

484 

448 

4.025 

335 

578 

5.016 

335 

201 

1.841 
484 





1,376 

15.107 

1.360 

1.560 

21.921 

1,230 

Williamsp&  Nor  Brch  July 

5.770 

5,941 

9.837 

9.356 

16,616 

16.229 

2,542 

2.594 

1.643 

1,772 

70 

56 

5.777 

5.380 

Wilmar  &  Saline  Vail.  July 

2,654 

2,537 

3,427 

2,845 

2,563 

496 

143 

137 

567 

475 

Wilson  Northern   .    .J'ne 

July  1  to  June  30 

(New  fiscal  year).  July 

3.799 
31.281 
3.321 

2,317 
18,251 
1.603 

3.686 
32.780 
3.437 

2,383 
18.556 
1,628 

1,608 
7.078 
1.270 

1.595 

5.222 

211 

297 
4.928 
1.146 

491 

4.210 

293 

2 

"37 

1.526 

11.348 

1.408 

242 

7.987 

758 

Winfield. J'ne 

July  1  to  J'ne  30 

933 
13.564 

1.580 
16.073 

188 
2.580 

204 
2.576 

1.184 
17.302 

1,853 
19,932 

283 
4.127 

723 
3.913 

672 

1,825 
2,306 

664 
8.645 

672 
9.134 

Wisconsin  &  Mich May 

July  1  to  May  31 

13.753 
150.449 

13.399 
171.852 

2.602 
31,769 

2,515 
34.019 

16.935 
190,524 

16,838 
213,942 

2.889 
25.463 

1.445 
24.834 

2.913 
33.396 

3.263 
44,078 

604 
6,030 

351 
5.929 

7.138 
82,033 

6.225 
89,630 

Wisconsin    Central J'ne 

July  1  to  June  30 

476.147 
5.509.440 

395,126 
5,323.931 

133,111 
1,509.110 

133.776 
1.538.310 

650.161 
7.494.354 

560.997 
7.307.311 

110.026 
850.365 

101.670       96.528       70.256 
821.966  1.019.772  1.051.146 

22,148 
282,345 

20.747 
252,572 

212.347 
2,705.384 

193.433 
2.760.803 

Wisconsin  N  W July 

4.758 

1.344 

132 

22 

4,890 

1.367 

214 

2 

491 

162 

1.065 

93 

Wise  Terminal July 

747 

293 

400 

231 

1,192 

550 

1.429 

152 

54 

148 





732 

892 

Woodstock July 

1.754 

1.861 

1.952 

2,365 

3,935 

4.413 

1.347 

1.291 

271 



2.047 

851 

Woodstock  &  Block  t  J'ne 
July  1  to  J'ne  30 

406 
5,926 

502 
7.463 

1.133 
9.044 

626 
11.666 

38 

624 

43 
592 



896 
11,291 

886 
11.658 

Woodw  &  La  Central. J'ne 
July  1  to  June  30 

2.542 
41.402 

3.649 
31 .799 

2.550 
41,410 

3.685 
31.839 

832 
12,952 

269 
3.328 

66 
1.742 

564 

296 

4,508 

151 
1.766 

938 

12,357 

415 
5.916 

Wyandotte  Terminal.  July 

4.512 

2,958 

840 

525 

256 

203 





3.278 

2.143 

Wyoming  &Mo  River  J'ne 
July  1  to  June  30 

—972 
14.737 

914 
16.267 

528 
2.852 

423 
2.716 

—192 
18.834 

1,456 
20,276 

711 
5,013 

588 
4.096 

27 
1.395 

17 

1,119 

166 
1.601 

668 

716 
6.699 

616 

5.442 

Yazoo  &  Mis    Vail... July 

417.210 

348.275 

157.889 

166,530 

619.775 

554.428 

210,906 

191.746 

156.068 

112,062 

14,958 

16.496 

240.855 

292.505 

Yosemite  Valley July 

7,000 

4.815 

36.472 

26,690 

44,414 

32.758 

3,030 

3.610 

1.554 

1,797 

1,297 

1.490 

4.568 

3.064 

Youngstown  &  Ohio. July 

2.996 

2.461 

13.258 

5,356 

17.908 

9,292 

1.305 

260 

1.001 

276 

816 

138 

4.3C8 

2.254 

Yreka J'ne 

July  1  to  June  30 

797 
9.531 

403 
9.307 

1.555 
13,224 

2,033 
12.921 

2.556 
25.184 

2,656 
25,262 

330 
4.249 

135 
5.230 

45 
370 

2.836 
5,173 

12 
189 

23 
214 

576 
12,136 

2.254 
12.953 

Zanesville  &  Western  J'ne 
July  1  to  J'ne  30 

30,013 
475,505 

29.685 
395.725 

3,861 
52,041 

3,740 
51,592 

34.825 
539,259 

34,268 
459,075 

17.609 
152,328 

10.857 
180.891 

13.006 
130.027 

3,894 
129,471 

441 
7.023 

447 
6.377 

14.669 
198.248 

11.541 
167,494 

Zwolle  &  Eastern July 

3.930 

4.407 

3,930 

4,407 

771 

858 

441 

544 





721 

1.252 

For  index  to  roads  n 

rd  appearing  in  alphabetical  order,  but 

given  under  some 

other  system,  see 

page  SI 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

ind.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

V  AWE  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

$$$$$$$$ 

Union  Pacific—  (Con) — 
Oregon  &  Wash July 

Ore  Wash  &  Idaho. July 

San  Ped  Los  A&SL  July        450.652       397.579       298.430       125.672 

Union  Spgs  &  North. July 

Union   Terminal July 

Union  Transpor'n  Co. May 
July  1  to  May  81 

United  States  Steel  Corp — 
Bessemer  &  L  E.__July 


980 

850 

4.057 

3,389 

3,166 

—506 

450.652 

397.579 

298.430 

125.672 

1.504 

1,486 

—313 

—130 

502 

432 

—75 

453 

4.999 
49.052 

8,804 
61 ,924 

248 
10,045 

—3.585 
-3.522 

375.932 

328.084 

513,716 

337,172 

13.948 

200 

3,863 

-191 

332,038 

265.213 

1,022.267 

716,775 

434,309 

333,392 

1,575,472 

1,145.276 

378.943 

331,591 

388.507 

222.926 

2.002 

1.253 

-765 

908 

4.338 

214 

—1,400 

—197 

888 

634 

440 

467 

30.590 

19,756 

26.496 

4.597 

16.884 

18.273 

5.708 

6.076 

656 

522 

502 

197 

12.702 

4.302 

—122 

-1.008 

573 

345 

—217 

-33 

33.642 

26.670 

10.147 

—5.798 

3.884 

1.003 

—808 

—967 

4,222 

2.977 

—639 

—896 

127 

732 

-62 

-663 

12,257 

10.400 

7.754 

8.305 

172,897 

157.922 

236.306 

129,713 

2.881 

2.677 

15 

110 

20.345 

11.417 

7,520 

6.700 

715 

1.188 

55 

55 

742 

1.261 

174 

—454 

568.626 

526.810 

153.288 

178,115 

75.844 

76.461 

27.869 

29.633 

8.644 

100.274 

7.963 

9.416 

83.023 

7.329 

3.108 

4.038 

398 

—1.903 

—405 

—2,419 

6.522 
42.505 

7.094 
66.829 

913 

870 

271 

549 

66.841 

57.902 

35.274 

34,670 

4.694 

60.672 

5.260 

5,101 

60,025 

4,164 

7.332 

69.354 

5.867 

4,531 

38,657 

4,368 

1,200 

1,052 

1.191 

850 

103.863 

22,615 

24,464 

19 

1.575-513 

1.450,485 

662,851 

627.491 

7.915 

4,964 

14,743 

23.443 

4.386 

4.078 

1,128 

939 

41.869 

45.633 

22.359 

48.092 

13.615 

20.957 

18.232 

12.563 

391.452 

332.039 

199,112 

195.172 

7.694 

8.088 

3.156 

3.649 

5.459 

•  48.372 

4.261 

2.693 

42.661 

3.996 

9.434 

41.669 

1.703 

4.072 

46.046 

3.616 

-1.255 

18.514 

-1.351 

3.342 

4.500 

—1.611 

430 

747 

327 

54 

16.014 

11.824 

19,958 

2,362 

2.038 

2.114 

92 

94 

2.375 

6.614 

1.599 

—2.896 

2,016 
17,591 

—730 
.—8 

325.629 
3.768.765 

317.696 
4,139.435 

181.888 
1.276.019 

160.824 
1.370.427 

2.844 

3.756 

2,451 

673 

3.790 
55.370 

4.317 
55.603 

—3.072 
—18.547 

—1.495 
—2,718 

321,485 
3-705.728 

279.506 
3.586.747 

174.959 
2.246.967 

149,724 
2.061.530 

3-358 
87.103 

10.298 
110.839 

1.755 
—20,957 

—3.299 
839 

70.446 
811.957 

54.184 
880.883 

6.877 
261.142 

22.204 
262.667 

2.972 

2.770 

947 

1.053 

280 

170 

—24 

—11 

2,772 

27.932 

2.328 

2,504 

30.103 

2.267 

869 

11.570 

1.799 

415 

7.882 

745 

10.509 

10.784 

6.106 

5.444 

3.274 

1.109 

152 

1.736 

5.902 
26,941 
4.078 

2.037 
18.111 
1.309 

—2.216 
5.839 
—641 

346 
444 
319 

1,234 
16,604 

3.479 
18.657 

-50 
693 

—1.625 
1,274 

14.853 
157,719 

12,050 
175,266 

2.082 
32.805 

4.788 
38.676 

457.300 
5.094.507 

404,897 
5.130.643 

192.860 
2.399.847 

156.100 
2.176.668 

2.110 

476 

2,780 

891 

2.496 

1.389 

-1.304 

—838 

3.818 

2.323 

117 

2.089 

2.074 
21.034 

1.556 
23.916 

-1.667 
—15.108 

—1.053 
—16.452 

2,819 
40,291 

1.080 
14.490 

—269 
1.118 

2.604 
17.348 

4,448 

2,942 

63 

15 

1,991 
18.170 

1,483 
14.761 

-2.183 
663 

—26 
5.514 

647,940 

636.438 

-28.164 

—82.009 

11.441 

10.385 

32.973 

22.372 

8.081 

3.255 

9.827 

6.037 

964 
17.295 

5.248 
23.704 

1.592 
7,888 

—2.592 
1.558 

46.651 
495.953 

27.445 
492.794 

—  11.825 
43.306 

6.823 
-33.718 

2.134 

2,864 

1,796 

1.543 

Donora  Southern.  .July 

Dul  &  Iron  Range. July       332,038       265.213     1.022.267       716.775  8.583         19-503  5-243  9.991 

Dul  Missabe  &  Nor.July       434.309       333,392    1,575,472     1.145.276  8.205         14.078  6.398  9,859 

Elgin  Joliet  &  East  .July 

Elw'd  And  &  Lapel  July 

Etna  &  Montr July 

Johnst'n&St'yCr'k  July 

Lake   Terminal July 

McKeesp't  Connect  July 

McKeesport  Term. July 

Mercer  Valley July 

Mt  Pleas&  Latrobe.July 

Newb  &  South July 

Northern  Liberties -July 

Pencoyd  &  Phila. . .  July 

Pittsb  &  Ohio  Vail  .July 

St  Clair  Term July 

Union  RR  (of  Pa) .  .July        172.897 

Wauk  &  Miss  Vail. July 
United  Verde  &  PacJuly 

Valley  Connecting July 

Valley  RR .July 

Vandalia July 

Vicks  Shrev  &  Pac.  -  .July 
Vict  Fisher  &  West.-J'ne 

July  1  to  June  30 

(New  Year) July- 
Virginia  Air  Line J'ne 

July  1  to  June  30 

Virginia  &  Kentucky. July- 
Virginia  &  Soutnw Juiy 

Virginia   Carolina J'ne 

July  1  to  June  30 

(New  Year) July 

Virginia  Southern July 

Virginian July       103.863         22,615         24,464  19  1.668  12  553  10 

Wabash July    1.575-513     1.450.485       662-851        627.491         16,780         13.903       —1,220  722 

Lorain  &  West  Va.July 
Pittsb  Lisbon  &  W.July 
Wab-Pittsb  Term.. July- 
West  Side  Belt July- 
Wheeling  &  L  Erie. July  391.452  332.039  199,112  195.172  9.054  2.037  6.156  768 
Wab  Chester  &  West. July 
Warren  &  Ouach  Val.J'ne 

July  1  to  June  30 

(New  Year) July- 
War  Johnsv  &  S  Riv.J'ne 

July  1  to  June  30 

(New  fiscal  year).  July- 
Warren  ton.. . July- 
Wash  Idaho  &  Mont. July 
Wash  Pot  &  Che  ap.  .July- 
Washington   Run July 

Waupaca  Or  Bay J'ne 

July  1  to  J'ne  30 

W  Jersey  &  Sea  Sh.. J'ne       325.629       317.696       181.888        160.824  8.923         ---  —951 

July  1  to  J'ne  30 3.768.765    4.139.435     1.276.019     1.370.427       196.166  57.378 

West  Virginia  Mid July- 
West  Virginia  North. J'ne 

July  1  to  J'ne  30 

Western     Maryland.  .J'ne 

July  1  to  J'ne  30 

Georges  Ck  &  Cum  .J'ne 

July-  1  to  J'ne  30 

Western  Ry  of  Ala... J'ne         70.446         54.184  6.877         22.204  1.091  1-047  —208  —196 

July  1  to  J'ne  30 811-957       880,883       261,142       262,667         14,107         66,335       —2.102  4.652 

Wharton  &  Northern. July 
Whitcomb  &  Morris .  .July- 
White  Oak J'ne 

July  1  to  J'ne  30 

(New  nsc-LiI  yearl.July 

Williamspfc  Nor  Brch  July  10-509  10-784  6.106  5.444 
Wilmar  &  Saline  \ all. July- 
Wilson  Northern J'ne 

July  1  to  June  30 

(New  fiscal  year)  _ July 
Winfield J'ne 

July  1  to  J'ne  30 

Wisconsin  &  Mich May- 
July  1  to  May    31 

Wisconsin   Central. .  .J'ne       457.300       404,897       192.860       156.100  4.049  7.180  —136  987 

July  1  to  June  30 5-094.507    5.130.643    2.399.847    2.176.668         58.198         78-731  5-112         10-197 

Wisconsin  N  W July- 
Wise  Terminal July- 
Woodstock  July- 
Woodstock  &  Blockt.J'ne 

July  1  to  J'ne  30 

Woodw  &  La  Central.J'ne 

July  1  to  June  30 

Wyandotte  Terminal  .July- 
Wyoming  &Mo  River.  J'ne 

July  1  to  June  30 

Yazoo  &  Miss  Vail... July 

Yosemite  Valley Juiy 

Youngstown  &  Ohio.JuIy 
Yreka J'ne 

July  1  to  June  30 

Zanesville  &  Western  J'ne 

July  1  to  J'ne  30 

Zwolle  &  Eastern Juiy 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  page  Si 


TAXES 

Current      Previmts 

Year            Year 

$        S 

FINAL 

Current 

Year 

$ 

NET      MILES 

Previous    end  of  Month 

Year          This     Last 

$     Year    Year 

21 

828 

6 

.... 

800 

2,184 

2.366 

—2.690 

72 

72 

24,388 

20.835 

274,037 

104,090 

1.105 

1.099 

60 

60 

—373 

—190 

7 

7 

512 

512 

—550 

-58 

4 

4 

323 

-74 
10.045 

—3,585 
—3.522 

24 

24 

5.000 

4.000 

508.716 

333.172 

201 

201 

169 

25 

3.693 

—216 

4 

4 

53.757 

39.775 

973,753 

686.991 

167 

167 

83.701 

60.255 

1.498.169 

1,094.879 

281 

273 

13.500 

12.500 

375.007 

210.426 

777 

773 

125 

125 

-891 

782 

1 

1 

50 

25 

—1.450 

—222 

2 

2 

50 

50 

390 

417 

1 

1 

970 

703 

25,525 

3,894 

12 

9 

220 

215 

5.487 

5.861 



5 

9 

24 

493 

173 



43 

75 

100 

—197 

—1.108 

3 

3 

5 

6 

—222 

-39 

1 

1 

1.137 

883 

9,009 

—6.682 

11 

11 

40 

20 

—849 

—987 

1 

1 

16 

35 

—656 

—931 

3 

3 

30 

40 

-92 

—704 

12 

13 

25 

350 

7.729 

7.955 

7 

7 

500 

3.500 

237.406 

124.791 

31 

31 

15 

110 

5 

5 

313 

340 

7,207 

6.360 

26 

26 

5 

4 

50 

51 

0.86 

0.86 

16 

40 

158 

-494 

11 

11 

23.343 

25.283 

130,045 

152.832 

829 

827 

6-200 

5.800 

21.669 

23.833 

171 

171 

233 

1-608 

140 

26 

1.401 
125 

2.874 

2.430 

258 

-1,929 
—1.806 
—2.544 

56 
56 

60 
56 

250 
3,000 

6.844 
63.829 

30 

43 

44 

228 

504 

4 

4 

3,900 

3-575 

31.374 

31.094 

188 

183 

3.032 
252 

275 

3.429 

275 

7.332 

66.322 

5.614 

4.256 

35.227 

4.093 

32 
32 

32 
32 

109 

133 

1.082 

716 

12 

12 

8.000 

1.100 

17.018 

—1.070 

444 

204 

64.494 

63.254 

597,136 

564.959 

2.514 

2.514 

561 

326 

14,182 

23.117 

34 

34 

183 

191 

944 

748 

27 

27 

5.700 

6.252 

16.659 

41.840 

63 

63 

400 

600 

17.832 

11.963 

22 

22 

22,905 

22.272 

182.364 

173.668 

442 

442 

636 

512 

2.520 

3.137 

64 

64 

159 

1.367 

125 

2,533 

41.293 

3.871 

16 
16 

"16 

134 
546 
45 

35 
428 
37 

—1.390 

17,967 

—1.396 

3.306 

4.072 

—1.648 

25 
25 

21 
21 

10 

9 

317 

44 

3 

3 

500 

450 

19.458 

1,912 

48 

48 

92 

94 

21 

21 

157 

163 

1.441 

-3.059 

4 

4 

4 
4 

—734 
—12 

10 

23.506 
240.445 

26.679 
243.619 

157.431 
1.092.952 

134,144 

1.126.808 

355 

371 

135 

97 

2,315 

576 

35 

35 

126 
1.677 

100 
1,277 

—3.198 
20.224 

—1.595 
—3.995 

10 

10 

16.500 
198.000 

16.500 
188.350 

158.459 
2.048.967 

133.224 
1,873.180 

543 

543 

900 
11.431 

990 
11.882 

855 
—32.388 

—4.290 
—11.042 

33 

33 

4,251 
53,436 

4.718 
53.232 

2.417 
205.602 

17.289 
214.087 

133 

133 

350 

350 

597 

703 

20 

20 

9 

9 

33 

21 

6 

6 

392 

3-722 

312 

130 

1,603 

302 

477 
7,848 
1.487 

285 

6.279 

442 

8 
8 

8 
8 

204 

174 

5-902 

5.272 

84 

84 

33 

33 

119 

1.702 

12 

12 

27 
254 
28 

28 

342 
20 

—2.243 
5.585 
-669 

317 
101 
298 

10 
10 

10 

10 

10 
267 

59 
478 

—60 
425 

—1.684 
796 

12 

12 

955 
14-356 

1,201 
12.664 

1,126 
18,448 

3.586 
26-012 

133 

138 

28-378 
350-627 

23.365 
318.379 

164.345 
2.054.332 

133.722 
1.868.485 

975 

1.022 

42 

2.780 

848 

26 

26 

—1.304 

-838 

5 

5 

100 

100 

17 

1.989 

13 

13 

313 
2.967 

151 
907 

-1.981 
—18-076 

—1.204 
-17.360 

7 

7 

3 
28 

1 
15 

—272 
1,090 

2.603 
17.333 

24 

6 

30 

30 

33 

—14 

13 

12 

78 
751 

78 
951 

—2.261 
—287 

—105 
4.563 

18 

18 

34.740 

34.590 

-59,613 

—113-821 

1.370 

1-370 

1.000 

500 

31,973 

21.872 

79 

79 

429 

322 

9.398 

5.714 

35 

19 

45 
550 

50 
610 

1.539 
7,337 

2.643 
948 

7 

7 

1.523 
16.742 

1.249 
14.622 

—13.349 
26.563 

5.574 
—48.340 

91 

91 

53 

44 

1.743 

1.498 

17 

17 

30 


RAILWAY  EARNINGS 


[Vol.  lxxxix. 


LIST  OF  PRINCIPAL  SYSTEMS  WITH  ROADS  GROUPED  UNDER  W  SAME 


ATCHISON  TOPEKA  &  SANTA  FE— 

Arizona    &    California. 

Beaumont  Wharf  &  Terminal  Co. 

Eastern  Ry.  of  New  Mexico. 

Grand  Canyon. 

Gulf  Colorado  &  Santa  Fe. 

Pecos  &  Northern  Texas. 

Pecos  River. 

Santa  Fe  Prescott  &  Phoenix. 

Southern  Kansas  Ry.  of  Texas. 

Texas  &  Gulf. 
ATLANTIC  COAST  LINE— 

Augusta   Belt. 

Charleston  &  Western  Carolina. 

Columbia  Newberry  &   Laurens. 

Conway  Coast  &  Western. 

Frankfort  &  Cincinnati. 

Georgia. 

Lexington  Terminal. 

Louisville  &  Nashville. 

Louisville  Henderson  &  St.  Louis. 

Monroe. 

Nashville  Chattanooga  &  St.  Louis. 

Northwestern  RR.  of  South  Carolina. 

Union  Point  &  White  Plains. 

Washington  &  Vandcmere. 
BALTIMORE    &   OHIO — 

Cle\ eland  Lorain  &  Wheeling. 

Cleveland  Terminal  &  Valley. 

Ohio  &   Little  Kanawha. 

Ravenswood  Spencer  &^GIenville. 

Sharps  ville. 

Staten   Island. 

Staten  Island  Rapid|Transit. 

Valley  RR.  of  Virginia 
BOSTON  &  MAINE— 

Maine  Central. 

St.  Johnsbury  &  Lake^Champlain. 

Somerset. 

Sullivan  County. 

Vermont  Valley. 

Washington  County. 

York  Harbor  &  Beach. 

CANADIAN  PACIFIC  LINES  IN  UNITEDiSTATES— 

Abbotsford  &  Northeastern. 

Duluth  South  Shore  &?Atlantic. 

International  Ry.  of  Maine. 

Mineral   Range. 

Minneapolis  St.   Pauli&JSaul t^Ste.  Marie. 

Newport  &   Richford. 

Wisconsin  Central. 
CENTRAL  OF  GEORGIA— 

Louisville  &  Wadley. 

Wadley  Southern. 

Wrightsville  &  Tennille. 

CHICAGO  &  NORTHJWESTERN— 

Chicago  St.  Paul  MinneapolisJ&^Omaha. 

Macoupin  County. 

Pierre  &  Ft.   Pierre. 

Wyoming  «    Northwestern. 
CHICAGO  BURLINGTONI&1QLINCV— 

Quincy  Omaha  &  Kansas  City. 
CHICAGO  GREAT  WESTERN— 

Mason  City  &JFort|Dodge. 

Wisconsin  Minnesota  &  Pacific. 

CHICAGO  MILWAUKEEi&JST.iPAUL— 
Montana. 

CINCINNATI   HAM1LTONI&JDAYTON— 
Dayton  &   Union. 
Hamilton  Belt. 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC— 

Cincinnati  Burnsidc',  &> Cumberland  River. 

Harriman  &    Northeastern. 
COLORADO  &  SOUTHERN— 

Colorado  Springs  &  Cripple'Creek  District. 

Fort  Worth  &  Denver  City. 

Trinity  &  Brazos  Valley. 

Wichita  Valley. 
CRIPPLE  CREEK  CENTRAL— 

Florence  &  Cripple  Creek. 

Midland  Terminal. 
DELAWARE  &   HUDSON— 

Greenwich  &  Johnsonville. 
DELAWARE   LACKAWANNA  &  WESTERN— 

Bangor  &    Portland. 

Lackawanna^&  Montrose. 

Sussex. 

Syracuse  Bingham tonT&J  New,,  York. 
DENVER  &  RIOJGRANDE— 

Boca  &   Loyal  ton. 

Rio  Grande  Southern. 
DETROIT  TOLEDO^&JIRONTON— 

Ann  Arbor. 
ERIE— 

Bath  &   Hammondspoi  I. 

Chicago  &  Erie. 

New  Jersey  cV   New    Vork. 

New  York  Susquehanna  &   Western. 

Wilkes-Barre  &   Eastern. 
FORI    SMIIH   &   WESTERN 

St.  Louis  1:1  Reno  &  Western. 
GRAND  TRUNK  OF  CANADA  IN  U.  S.— 

Atlantic  &  St.  Lawrence. 

Central    Vermont. 

Champlain  &  St.  Lawrence. 

Chicago  Detroit  &  Canada  Grand    I  runk  Junction. 

Cincinnati  Saginaw    &  Mackinaw. 

Detroit  Grand  Haven  &  Milwaukee. 

Grand  Trunk  Western. 

Lewiston  &   Auburn. 

Michigan  Air  Line. 

Saint  Clair  lunnel. 

Toledo  Saginaw    &   /Muskegon. 

United   States  &   Canada. 


GREAT  NORTHERN— 

Farmers  Grain  &  Shipping. 
Minneapolis  Western. 

GREEN  BAY  &  WESTERN— 
Ahnapee  &  Western, 
lola  &  Northern. 
Kewaunee  Green  Bay  &  Western. 

HOCKING  VALLEY— 

Kanawha  &  Michigan. 
Toledo  &  Ohio  Central. 
Zanesville  &  Western. 

ILLINOIS  CENTRAL— 
Indianapolis  Southern. 
Omaha  Bridge  &  Terminal. 
St.  Louis  Belleville  &  Southern. 
Yazoo  &  Mississippi  Valley. 

KANSAS  CITY  MEXICO  &  ORIENT— 
Kansas  City  Mexico  &  Orient  of  Texas. 

KANSAS  CITY  SOUTHERN— 
Arkansas  Western. 

MISSOURI    PACIFIC— 

Arkansas  &  Louisiana. 

Arkansas  Central. 

Arkansas  Midland. 

Arkansas  Southwestern. 

Brinkley  Helena  &  Indian  Bay. 

Central  Branch. 

Coal  Belt. 

EI  Dorado  &  Bastrop. 

Farmerville  &   Southern. 

Little  Rock  &  Hot  Springs  Western. 

Little  Rock  &  Monroe. 

Mississippi  River  Hamburg  &  Western. 

Natchez  &  Southern. 

New  Orleans  &  Northwestern. 

Pine  Bluff  &  Western. 

St.  Louis  Iron  Mountain  &  Southern. 

St.  Louis  Watkins  &  Gulf. 

NEVADA-CALIFORNIA-OREGON— 
Sierra  Valleys. 

NEW  YORK  CENTRAL  &  HUDSON  RIVER— 
Chicago  Indiana  &   Southern. 
Chicago  Kalamazoo  &  Saginaw. 
Cincinnati  Northern. 

Cleveland  Cincinnati  Chicago  &  St.  Louis. 
Detroit  &  Charlevoix. 
Dunkirk  Allegheny  Valley  &   Pittsburgh. 
Fulton  Chain. 
Indiana  Harbor  Belt. 
Kankakee  &  Seneca. 
Lake  Erie  &  Western. 
Lake  Erie  Alliance  &  Wheeling. 
Lake  Shore  &  Michigan  Southern. 
Little  Falls  &  Dolgeville. 
Louisville  &  Jeffersonville  Bridge  Co. 
Michigan  Centra!. 
Mount  Gilead  Short  Line. 
New  York  &  Ottawa. 
New  York  Chicago  &  St.  Louis. 
Northern  Ohio. 
Peoria  &  Eastern. 
Pittsburgh  &  Lake  Erie. 
Raquette  Lake. 
Rutland. 
St.  Lawrence  &  Adirondack. 

NEW  YORK  NEW  HAVEN  &  HARTFORD— 
Central  New  England. 
New  York  Ontario  &  Western. 
Union  Freight. 
Wood  River  Branch. 

NORFOLK  &  WESTERN— 
Big  Stony. 

Blackstone  &   Lunenburg. 
Pocahontas  &  Western. 

NORTHERN  PACIFIC — 
Big  Fork  &   Inter-Falls, 
Minnesota  &    International. 
Port  Townsend  Southern. 

PENNSYLVANIA— 

Lines  East  of  Pittsburgh: 

Baltimore  Chesapeake  &   Atlantic. 

Baltimore  &  Sparrows  Point. 

Cornwall  &  Lebanon. 

Cumberland   Valley. 

Long   Island. 

Maryland   Delaware  &   Virginia. 

New  York  Philadelphia  &  Norfolk. 

Northern  Central. 

Philadelphia  Baltimore  &  Washington. 

Rosslyn  Connecting. 

Union  RR.  of  Baltimore. 

West  Jersey  &  Seashore. 

Lines  West  of   Pittsburgh: 

Cincinnati  &   Muskingum   Valley. 

Cincinnati  Lebanon  &  Northern. 

Cleveland  Akron  &  Columbus. 

Grand  Rapids  &   Indiana. 

Pennsylvania  ( 'ompany. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis. 

Vandalia. 

Waynesburg  &  Washington. 

Wheeling  Terminal. 
ST.  LOUIS  SOUTHWESTERN— 

Eastern  Texas. 

Paragould  Southeastern. 

Pine  Bluff  Arkansas  River. 

St.  Louis  Southwestern  Ry.  of    lexas. 
SI    ABOARD    AIR    LINE— 

Atlanta  &  Birmingham  Air  Line. 

Catawba  Valley. 

Florida  West  Shore. 

Plant  City   Arcadia   &   Gulf. 

rallahassee  Perry  &  Southeastern. 


READING  SYSTEM— 

A  tlantic  City. 

Catasauqua  &  Fogelsville. 

Central  RR.  of  New  Jersey. 

Chester  &  Delaware  River. 

Gettysburg  &  Harrisburg. 

Middletown  &  Hummelstown. 

Northeast   Pennsylvania. 

Perkiomen. 

Philadelphia  &  Chester  Valley. 

Philadelphia  &  Reading. 

Philadelphia  Newtown  &  New  York. 

Pickering  Valley. 

Port  Reading. 

Reading  &  Columbia. 

Rupert  &  Bloomsburg. 

Stony  Creek. 

Tamaqua  Hazelton  &  Northern. 

Williams   Valley. 

RICHMOND  FREDERICKSBURG  &    POTOM 
Washington  Southern. 

ROCK  ISLAND— 

Beaumont  Sour  Lake  &  Western. 
Chicago  &  Eastern  Illinois. 
Chicago  Rock  Island  &  El  Paso. 
Chicago  Rock  Island  &  Gulf. 
Chicago  Rock  Island  &  Pacific. 
Evansville  &   lerre  Haute. 
Fort  Worth  &  Rio  Grands. 
Morris  Terminal. 
Orange  &   Northwestern. 
Paris  &  Great  Northern. 
Rock  Island-Frisco  Terminal. 
St.  Louis  &  San  Francisco. 
St.  Louis  San  Francisco  &  Texas. 

SOUTHERN 

Asheville  &  Craggy  Mountain. 

Augusta  Southern. 

Blue  Ridge. 

Cumberland. 

Danville  &  Western. 

Georgia  Southern  &  Florida. 

Hartwell. 

Mobile  &  Ohio. 

Northern    Alabama. 

North  &  South  Carolina. 

Southern  Ry.  Co.  in  Mississippi. 

Tallulah  Falls. 

Virginia  &  Southwestern. 

SOUTHERN  PACIFIC— 
Arizona  &  Colorado. 
Atlantic  SS.   Lines. 

Coos  Bay  Roseburg  &  Eastern  RR.  &  Navigation. 
Corvallis  ec  Eastern. 
Galveston   Harrisburg  &  San   Antonio. 
Gila  Valley  Globe  &  Northern. 
Hearne  &  Brazos  Valley. 
Houston  &   Shreveport. 
Houston  &  Texas  Central. 
Houston  Fast  &  West  Texas. 
Iberia  &   Vermilion. 
Louisiana  Western. 
Maricopa  &  Phoenix. 

Morgan's   Louisiana   &   Texas  RR.  &   SS.  Co 
Nevada  &  California. 
Phoenix   &    F.aslern. 
Texas  &  New  Orleans. 

TERMINAL    RR.    ASSOCIATION   OF   ST.    LOUIS— 
St.  Louis  Merchants'  Bridge  &  Terminal. 

TEXAS   &    PACIFIC— 

Denison  &   Pacific  Suburban. 
Opelousas  Gulf  &   Northeastern. 
Weatherford    Mineral  Wells   &    Northwestern. 

TOLEDO  ST.   LOUIS  &  WESTERN 
Chicago  &    Alton. 

TONOPAH  &    TIDEWATER— 
Bullfrog  &  GoldfieJd. 

UNION  PACIFIC— 
llwaco. 

Oregon  RR.  &  Navigat    in  Co. 

Oregon  Short  Line. 

Oregon   6c   Washington. 

Oregon  Washington  &    Idaho. 

San  Pedro  Los   A.nge>cs  &  Salt  Lake. 

UNITED  SI  AIF-  STEEL  CORPOR  a  I  ION— 
Bessemer  &  Lake  Erie, 
Donora   Southern. 
Duluth  &   Iron  Range. 
Duluth   Missabe  &    Northern. 
Elgin  Joliet  .\  i  .  stern, 
Elwood   Anderson  &  I  a  pel. 
Etna   &    Montrose. 
Johnstown  &   Ston;    Creek. 
Lake    I t  i    i 

Ml  Keesport  Connec  ting. 
McKeesporl    terminal. 
Mercer  \  a  Ilex  . 
Mount  Pit  asanl  £  Latrobe. 
Newburg  &  South  Shore. 

Northern    I   iberties. 

Pencoyd  o*  Philadelpl 
Pittsburgh  &  Ohio  'alley. 
St.  Clair   I  erminal. 
I  mini  RR.  (of  Pennsylvania'). 
Waukegan  .\    Mississiprj    >  alley. 
WABASH 

I  orain  &   lu.     I  irginia 
Pittsburgh    I  isbon  6t    Western. 
Wabash   Pittsbi  rgli      erminal. 
\\  est  Side  Bel  l 
Wheeling  &  Lake  Erie. 

Wl  STERN    s\  \w\  i    \ND- 

Geoi  ges  C  reel    £  l    ml  irlund 
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INDEX  TO  ROADS  APPEARING  UNDER  OTHER  COMPANIES 


Name  of  Road —  To  be  found  under — 

Abbottsford  &  North  Eastern. Canadian  Pacific. 

Ahnapee  &  Western Green  Bay  &  Western. 

Arizona   &  California -. Atch.  Top.  &  Santa  Fe 

Arizona  &  Colorado Southern  Pacific. 

Arkansas  &  Louisiana Missouri    Pacific. 

Arkansas  Cen tral Missouri  Pacific. 

Arkansas  Midland . Missouri  Pacific. 

Arkansas  Southwestern .Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Asheville  &  Craggy  Mountain Southern  Railway. 

Atlanta  &  Birmingham  Air  Line Seaboard  Air  Line. 

Atlantic  &  St.  Lawrence ..    .Grand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt    Atlantic  Coast  Line. 

Augusta  Southern    . Southern  Railway. 

Baltimore  &  Sparrow's  Point , Pennsylvania  RR. 

Bangor  &  Portland _.Del.  Lack.  &  Western. 

Bath  &  Hammondsport ..Erie  Railroad. 

beaumont  Sour  Lake  &  Western ._    — Rock  Island. 

Beaumont  Wharf  &  Terminal  Co . Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls    Northern  Pacific. 

Big  Stony Norfolk  &  Western. 

Blackstone  &  Lunenburg Norfolk  &  Western. 

Blue  Ridge Southern  Railway. 

Boca  &  Loyalton    Denver  &  Rio  Grande. 

Brinkley  Helena  &  Indian  Bay Missouri  Pacific. 

Bullfrog  Goldfield _ Tonopah  &  Tidewater. 

Catasauqua  &  Fogelsville Reading  Company. 

Catawba   Valley Seaboard  Air  Line. 

Central  Branch Missouri  Pacific. 

Cham  plain  &  St.  Lawrence Grand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chester  &  Delaware  River Reading  Company. 

Chicago  &  Eastern  Illinois _ _Rock  Island. 

Chicago  &  Erie ...Erie  Railroad. 

Chic.  Detroit  &  Can.  Grand  Trunk  June Grand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw N.Y.  Central  &  Hud.  Riv. 

Chicago  Rock  Island  &  EI  Paso . Rock  Island. 

Chicago  Rock  Island  &  Gulf Rock  Island. 

Chicago  Rock  Island  &  Pacific    Rock  Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania    Railroad. 

Cincinnati  Burnside  &  Cumberland Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern N.  Y.  Cent.  &  Hud.  Riv. 

Cincinnati  Saginaw  &  Mackinaw Grand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus    Pennsylvania   Railroad. 

Cleveland  Lorain  &  Wheeling Baltimore  &  Ohio. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Coal  Belt    Missouri   Pacific. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coos  Bay  Roseburg  &  Eastern Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern Southern  Pacific. 

Cumberland  RR Southern  Railway. 

Danville  &  Western Southern  Railway. 

Dayton  &  Union Cin.  Ham.  &  Dayton. 

Denison  &  Pacific  Suburban    Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.  Cent.  &  Hud.  Riv. 

Detroit  Grand  Haven  &  Milwaukee Grand  Trunk  of  Canada. 

Donora  Southern    United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh N.  Y.  Cent.  &  Hud.  Riv. 

Eastern  Ry.  of  New  Mexico .Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Eldorado  &  Bastrop Missouri   Paciifc. 

Elwood  Anderson  &  Lapel United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Evansville  &  Terre  Haute Rock  Island. 

Farmers'  Grain  &  Ship.  Co Great  Northern. 

Farmerville  &  Southern Missouri  Pacific. 

Florence  &  Cripple  Creek    Cripple  Creek  Central. 

Florida  West  Shore    Seaboard  Air  Line. 

Fort  Worth  &  Denver  City .Colorado  &  Southern. 

Fort  Worth  &  Rio  Grande Rock  Island. 

Frankfort  &  Cincinnati . Atlantic  Coast  Line. 

Fulton  Chain N.  Y.  Cent.  &  Hud.  Riv. 

Galveston  Harris  burg  &  San  Antonio.. .  _  .Southern  Pacific. 

Georges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &  Harrisburg Reading  Company. 

Gila  Valley  Globe  &  Northern Southern  Pacific. 

Grand  Canyon Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  Western Grand  Trunk  of  Canada. 

Greenwich  &  Johnson villc Delaware  &  Hudson. 

Gulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

Hamilton  Belt . Cine.  Ham.  &  Dayton. 

Harriman  &  Northeastern Cin.  N.  O.  &  Texas  Pac. 

Hart  well Southern  Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific . 

Uwaco Union  Pacific. 

Indiana  Harbor  Belt N.  Y.Cent.  &  Hud.  Riv. 

Indianapolis  Southern Illinois  Central. 

International  Railway  of  Maine Canadian  Pacific. 

lola  &  Northern Green  Bay  &  Western. 

Johnstown  &  Stony  Creek United  States  Steel. 

Kankakee  &  Seneca N.  Y.  Cent.  &  Hud.  Riv. 

Kansas  City  Mexico  &  Orient  of  Texas Kansas  City  Mex.  &  Ori. 

Kewaunee  Green  Bay  &  Western Green  Bay  &  Western. 

Lackawanna  &  Montrose Del.  Lack.  &  Western. 

Lake  Erie  Alliance  &  Wheeling..    N.  Y.  Cent.  &  Hud.  Riv. 

Lake  Terminal __    United  States  Steel. 

Lewiston  &  Auburn Grand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Little  Falls  &  Dolgeville N.  Y.  Cent.  &  Hud.  Riv. 

Little  Rock  &  Hot  Sprngs  Western Missouri  Paciific. 

Little  Rock  &  Monroe Missouri    Pacific. 

Lorain  &  West  Virginia    _ Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Jefferson ville  Bridge N.  Y.  Cent.  &  Hud.  Riv. 

Louisville  &  Wadley    _  ...  _    .Central  of  Georgia. 

Macoupin  County Chicago  &  North  West. 

Maricopa  &  Phoenix .Southern  Pacific. 

Maryland  Delaware  &  Virginia .Pennsylvania  Railroad. 


Same  of  Road —  To  bt  found  under — 

Mason  City  &    Fort  Dodge Chicago  Great  Western. 

McKeesport   Connecting United  States  Steel. 

McKeesport   Terminal United  States  Steel. 

Mercer    Valley    _• .  United  States  Steel. 

Michigan  Air  Line Grand  Trunk  oi   Canada. 

Middle  town  &  Hummelstown Reading  Company. 

Midland  Terminal Cripple  Creek  Central. 

Mineral  Range ... Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  &  International Northern  Pacific. 

Mississippi  River  Hamburg  &  Western ..Missouri   Pacific. 

Monroe Atlantic  Coast  Line. 

Montana Chic.  Milw.  &  St.  Paul. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co Southern  Pacific. 

Morris  Terminal Rock  Island. 

Mount  Gilead  Short  Line N.  Y.  Cent.  &  Hud.  Riv. 

Mount  Pleasant  &  Latrobe United  States  Steel. 

Natchez  &  Southern .    .     Missouri  Pacific. 

Nevada  &  California ...    __    Southern  Pacific. 

New  Jersey  &  New  York .Erie  Railroad. 

New  Orleans  &  Northwestern Missouri  Pacific. 

New  York  &  Ottawa _N.  Y.  Cent.  &  Hud.  Riv. 

New  burgh  &  South  Shore United  States  Steel . 

Newport  &  Richford .. Canadian  Pacific. 

North  &  South  Carolina Southern. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern  Railway. 

Northern  Liberties United  States  Steel. 

Northern  Ohio N.  Y.  Cent.  &  Hud.  Riv. 

North  Western  RR.  of  South  Carolina . Atlantic  Coast  Line. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  Gulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern Rock  Island. 

Oregon  &  Washington Union  Pacific. 

Oregon  Railroad  &  Navigation Union  Pacific. 

Oregon  Short  Line _  Union  Pacific. 

Oregon  Washington  &  Idaho Union  Pacific. 

Paragould  Southeastern St.  Louis  Southwestern. 

Paris  &  Great  Northern Rock  Island. 

Pecos  &  Northern  Texas . Atch.  Top.  &  Santa  Fe. 

Pecos  River Atch.  Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia United  States  Steel. 

Perkiomen _  .Reading  Company. 

Philadelphia  &  Chester   Valley Reading  Company. 

Philadelphia  &  Reading Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Phoenix  &  Eastern Southern  Pacific. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge. Chicago  &  North  Western 

Pine  Bluff  &  Western Missouri  Pacific. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley L  nitee  States  Steel. 

Pittsburgh  Lisbon  &  Western.. .  Wabasi.  Railroad. 

Plant  City   Arcadia  &  Gulf Seaboard  Air  Line. 

Pocahontas  &  Western ...  Norfolk  &  Western. 

Port   Reading Reading  Company  . 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quincy. 

Raquette  Lake N.  Y.  Cent.  &  Hud.  Riv; 

Ravenswood  Spencer  &  Glen\ille Baltimore  &  Ohio. 

Reading  &  Columbia Reading  Company. 

Rio  Grande  Southern Denver  &  Rio  Grande. 

Rosslyn  Connecting Pennsylvania    Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co Grand  Trunk  of  Canada. 

St.  Louis  Belleville  &  Southern Illinois  Central. 

St.  Louis  El  Reno&  West ....  ...Fort  Smith  &  West. 

St.  Louis  Iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Merch.  Bridge  &  Terminal Term.  RR.  Ass'n  of  i  t.L. 

St.  Louis  San  Francisco  &  Texas . Rock  Island. 

St.  Louis  Watkins  &  Gulf Missouri  Pacific. 

Santa  Fe  Prescott  &  Phoenix . Atch.  Top.  &  Santa  Fe. 

Sharps  ville . Baltimore  &  Ohio. 

Sierra  Valleys Nevada-California-Ore. 

Somerset Boston  &  Maine. 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa  Fe. 

Stony  Creek Reading  Company. 

Sullivan  County Boston  &  Maine. 

Sussex ...  ._  Del.  Lack.  &  Western. 

Syracuse  Bingham  ton  &  New  York Del.  Lack.  &  Western. 

Tallahassee  Perry  &  Southeastern Seaboard  Air  Line. 

Tallulah  Falls    Southern  Railway. 

"I  amau.ua  Hazleton  &  Northern . Reading  Company. 

Texas  &  Gulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans    ..Southern  Pacific. 

Toledo  Saginaw  &  Muskegon Grand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley Colorado  &  Southern. 

Union  RR.  of  (Pennsylvania) United  States  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  RR.  of  Baltimore    Pennsylvania    Railroad. 

United  States  &  Canada Grand  Trunk  of  Canada. 

Valley  RR.  of  Virginia Baltimore  &  Ohio. 

Vermont  Valley Boston  &  Maine. 

Wabash- Pittsburgh  Terminal Wabash  Railroad. 

Wadley  Southern Central  of  Georgia. 

Washington  &  Vandemere.. .  Atlantic  Coast  Line. 

Washington  County Boston  &  Maine. 

Washington  Southern Rich.  Frederick.  &  Pot. 

Waukegan  &  Mississippi  Valley United  States  Steel. 

Waynesburg  &  Washington Pennsyi\ar,ia  Railroad. 

Weatherford  Mineral  Wells  &  Nor.  West Texas  &  Pacific. 

West  Side  Belt    Wabash  Railroad. 

Wheeling  &  Lake  Erie Wabash  Railroad. 

W heeling  Terminal Pennsyl> ania  Railroad. 

Wichita  Valley    " Colorado  &  Southern. 

Wilkes-Barre  &  Eastern    ....    Erie  Railroad. 

Williams  Valley    Reading  Company. 

Wisconsin  Minnesota  &  Pacific. ..Chicago  Great  \\  e stern 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford 

Wrights  ville  &  Tenniile Central  oi  Georgia. 

Wyoming  &  Northwestern Chica^<,  «    North  West. 

York  Harbor  &  Beach .Boston  &  v. 


THE  RULES  FOR  COMPILING  RETURNS 


AS  stated  on  our  title  page,  a  special  feature  of  usefulness  in  the  monthly  returns  con- 
tained in  this  publication  is  the  fact  that  the  figures  for  all  the  different  roads  are  on 
a  uniform  basis.     This  makes  it  important  to  know  just  what  items  are  included 
under  each  head.    Elaborate  instructions  have  been  issued  from  time  to  time  by  the 
Commission  for  the  guidance  and  understanding  of  the  accounting  officers  of  the  roads. 
The  classification  of  items  and  accounts  for  the  monthly  returns  is  precisely  the  same  as 
for  the  annual  reports  which  the  roads  are  required  to  make  to  the  Commission. 

Rail  The  Commission  distinguishes  sharply  between  "Rail  Operations"  and 

Operations.  "Outside  Operations."  The  phrase  "Rail  Operations'^  self-explanatory. 

It  means  the  business  which  is  the  chief  function  of  a  rail  carrier,  namely 
the  railroad  transportation  business.  The  results  of  these  rail  operations  are  comprised 
under  the  terms  "Operating  Revenues,"  "Operating  Expenses"  and  "Net  Operating 
Revenue."  In  our  tables  we  do  not  use  the  expression  "Operating  Revenues,"  but 
have  substituted  for  it  the  term  "Gross  Earnings" — not  because  it  is  an  improvement 
on  the  Commission's  phraseology,  but  because  to  the  ordinary  reader,  accustomed  for 
half  a  century  or  more  to  the  use  of  the  words  "Gross  Earnings."  this  latter  conveys  more 
readily  the  meaning  intended. 


Gross  Earnings, 
How  Classified. 


The  gross  earnings  are  sub-divided  so  as  to  show:  (1)  Freight  Revenues, 
(2)  Passenger  Revenues,  (3)  Other  Transportation  Revenue  and  (4) 
Non-Transportation  Revenue.  Freight  revenues  or  earnings  means,  of 
course,  the  amount  earned  by  the  carrier  in  the  transportation  of  freight,  and  passenger 
earnings  means  the  amount  earned  from  the  transportation  of  passengers.  "Other 
Transportation  Revenue"  and  "Non-Transportation  Revenue"  are  small  items  and 
we  do  not  report  them  separately.  "Other  Transportation  Revenue"  includes  such 
accounts  as  Excess  Baggage  Revenue;  Parlor  and  Chair  Car  Revenue;  Mail  Revenue; 
Express  Revenue;  Milk  Revenue  (on  passenger  trains);  Other  Passenger  Train  Revenue; 
Switching  Revenue;  Special  Service  Train  Revenue,  and  Miscellaneous  Transportation 
Revenue.  "Non-Transportation  Revenue"  includes  amounts  derived  from  Station  and 
Train  Privileges;  Parcel  Room  Receipts;  Storage,  Freight;  Storage,  Baggage;  Car  Service; 
Telesi"  h  and  Telephone  Service;  Rents  of  Buildings  and  Other  Property;  Miscellaneous; 
•r  acilities  Revenue,  Dr.  and  Cr. 


ition  of 


The  classification  of  expenditures  is  along  well  understood  lines,  com- 

itures.        prising  (1)  Maintenance  of  Way  and  Structures,   (2)  Maintenance  of 

Equipment,   (3)   Traffic  Expenses,    (4)   Transportation  Expenses  and 

leneral  Expenses.     It  is  perhaps  well  to  say  that  Maintenance  of  Equipment  includes 

.  only  renewal  charges,  but  also  an  allowance  to  cover  depreciation  of  locomotives, 

passenger  cars,  of  freight  cars,  of  floating  equipment  and  of  work  equipment. 


Outside  It  is  the  Outside  Operations  with  reference  to  which  enlightenment  will 

Operations.  be  particularly  sought.     These  outside  operations  deal  with  Boat  Lines; 

Ferry  Lines;  Harbor  Terminal  Transfers;  Electric  Railways;  Express 
Lines;  Car  and  Omnibus  Service;  Sleeping  Car  Service;  Parlor  and  Chair  Car  Service; 
Dining  and  Special  Car  Service;  Electric  Light  and  Power  Plants;  Gas  Producing  Plants; 
Canals;  Grain  Elevators;  Stock  Yards;  Commercial  Telegraph  and  Telephone  Lines; 
Hotels  and  Restaurants;  Amusement  Parks  and  Resorts;  Coal  Storage  Plants;  Cold 
Storage  Plants;  Commercial  Ice  Supply  Plants;  Public  Toll  Bridge  Service,  and  Mis- 
cellaneous. Professor  Henry  C.  Adams,  the  Statistician  of  the  Commission,  defines 
Outside  Operations  as  facilities  operated  or  services  rendered  by  a  railway  other  than 
those  incidental  to  transportation  by  rail,  the  revenues  and  expenses  of  which,  if  included 
in  the  carriers'  accounts  dealing  with  transportation  by  rail,  would  impair  the  significance 
of  statistics  prepared  from  such  accounts.  Miscellaneous  receipts  and  expenditures,  when 
no  service  is  performed,  he  states,  should  not  be  treated  as  outside  operations.  This 
lsI  is  important  as  showing  that  income  from  investments  is  not  included  in  the  outside 
operations.  No  digest  is  possible  of  the  rules  prescribed  for  computing  the  Outside 
Revenues  or  the  Outside  Expenses.  The  instructions  concerning  the  same  make  a 
nphlet  of  160  pages,  printed  in  small  type. 

Taxes.  The  taxes  in  these  monthly  returns  arc  supposed  to  be  one-twelfth  of 

the  amount  of  the  annual  taxes.  These  taxes,  it  should  be  observed, 
are  not  included  in  operating  expenses,  but  stated  as  a  separate  item  and  deducted  from 
net  revenue.  The  only  charges  in  the  nature  of  taxes  included  in  the  operating  accounts 
are  assessments  for  highways,  sidewalks,  sewers,  and  the  like. 


Final   Net.  The  result  reached  by  deducting  the  item  of  taxes  the  Inter-State 

Commerce  Commission  calls  "Operating  Income."     We  call  it  in  our 
tables  "Final  Net,"  as  best  describing  for  the  purpose  of  these  monthly  returns  the  final 
result.     For  in  these  returns  there  are  several  different  kinds  of  Net,  namely  the  Net 
from  the  Rail  Operations,  the  Net  from  the  Outside  Operations,  the  Combined  Net,  and, 
of  all,  the  Net  after  the  Deduction  of  the    Taxes.     We  term   this  last  the  Final  Net. 
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QIRARD   TRUST   COMPANY 


PHILADELPHIA,  PA. 


CAPITAL  AND  SURPLUS, 


$10,000,000 


Acts   as   Trustee   of   Corporation   Mortgages. 
Registrar  and  Transfer  Agent. 
Assumes  Entire  Charge  of  Real  Estate. 
Interest  Allowed  on  Individual  and  Corpora- 
tion Accounts. 


Acts    as    Executor,    Administrator,    Trustee, 

Assignee  and  Receiver. 
Depositary    under    Plans    of    Reorganization. 
Financial  Agent  for  Individuals  or 
Corporations. 


Safes  to  Rent  in  Burglar-Proof  Vaults. 


OFFICERS 

EFFINGHAM  B.   MORRIS,  President. 
WM.  NEWBOLD  ELY,  First  Vice-President.  ALBERT  ATLEE  JACKSON,  Second  Vice-Pres. 

CHARLES  JAMES  RHOADS,  Third  Vice-Pres.  and  Treas.      EDW.  SYDENHAM  PAGE,  Secretary. 
GEORGE  H.  STUART  3d,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Asst.  Secretary. 

JONATHAN  M.  STEERE,  Trust  Officer.  MINTURN  T.  WRIGHT,  Real  Estate  Officer. 
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MANAGERS 

,:: 

EFFINGHAM  B.  MORRIS, 

HENRY  TATNALL, 

EDWARD  J.  BERW1ND. 

HENRY  B.   COXE, 

JOHN  A.  BROWN,  Jr., 

ISAAC  H.  CLOTHIER, 

RANDAL  MORGAN, 

EDGAR  C.  FELTON, 

JOHN  B.  GARRETT, 

THOS.  DeWITT  CUYLER, 

EDWARD  T.  STOTESBURY, 

ISRAEL  W.  MORRIS, 

I*! 

WILLIAM  H.  GAW, 

C.  HARTMAN  KUHN, 

CHARLES  E.  INGERSOLL, 

WILLIAM  T.   ELLIOTT, 

FRANCIS  I.  GOWEN, 

JAMES  SPEYER, 

JOHN  S.  JENKS,  Jr., 

W.   HINCKLE  SMITH. 

GEO.  H.  McFADDEN, 

"At  the   Gateway  of  the   Great  Southwest" 

Mississippi  Valley  Trust  Company 

ST.  LOUIS 


DIRECTORS 


JOHN  I.  BEGGS,  President  Milwaukee  Light, 
Heat  and  Traction  Co. 

WILBUR  F.  BOYLE,  Boyle  &  Priest 

JAMES   E.   BROCK,  Secretary 

AUGUST  A.  BUSCH,  Vice-President  Anheuser- 
Busch  Brewing  Association 

MURRAY  CARLETON,  President  Carleton  Dry 
Goods  Co. 

CHARLES  CLARK 

HORATIO  N.  DAVIS,  President  Smith  &  Davis 
Mfg.  Co. 

JOHN  D.   DAVIS,  Vice-President 

AUGUSTE  B.  EWING 

DAVID  R.  FRANCIS,  Francis,  Bro.  &  Co. 

AUGUST  GEHNER,  President  German  Ameri- 
can Bank 

S.  E.  HOFFMAN,  Vice-President 


BRECKINRIDGE  JONES,  President 

WILLIAM  G.  LACKEY,  Vice-President  and 
Bond  Officer 

W.  J.  McBRIDE,  Vice-President  Haskell  &  Barker 
Car  Co. 

NELSON  W.  McLEOD,  Vice-President  Grayson- 
McLeod  Lumber  Co. 

SAUNDERS  NORVELL,  President  Norvell-Shap- 
leigh  Hardware  Co. 

ROBERT  J.  O'REILLY,  M.  D. 

WM.  D.  ORTHWEIN,  P^sident  Wm.  D.  Orth- 
wein  Grain  Co.  . 

HENRY  W.  PETERS,  President  Peters  Shoe  Co. 

H.  CLAY  PIERCE,  Chairman  Board  Waters- 
Pierce  Oil  Co. 

AUGUST  SCHLAFLY,  August  Schlafly  &  Sons 

R.  H.  STOCKTON,  President  Majestic  Mfg.  Co. 

JULIUS  S.  WALSH,  Chairman  of  the  Board 

ROLLA  WELLS 


Five  Efficiently  Organized  Departments 
CAPITAL,  SURPLUS  AND   PROFITS   OVER  $8,000,000 


Wm.   A.   Read  &  Co. 


Bankers 


Members  of  the  New  York,    Chicago  and   Boston  Stock  Exchanges 


Investment  Securities 


List  of  current  offerings  upon  application 


25  Nassau  Street,  New  York 

19  Congress  Street  203  East  German  Street  240  La  Salle  Street 

BOSTON  BALTIMORE  CHICAGO 


WINSLOW,  LANIER  &  CO. 

59  Cedar  Street,  New  York 


BANKERS 


Deposits  Received  Subject  to  Draft 

Interest  Allowed  on  Deposits 

Securities  Bought  and  Sold  on  Commission 


Act  as  Fiscal  and  Transfer  Agents 
Also  as  Agents  for  Corporations,  for  the 
payment  of  interest  and  dividends 


FOREIGN  EXCHANGE,  LETTERS  OF  CREDIT 


BROWN  BROTHERS  &  CO. 

New  York,  59  Wall  Street 


Philadelphia,   4th  and  Chestnut  Streets 


Boston,  60  State  Street 


AND 


ALEX.  BROWN  &  SONS 

Baltimore  and  Calvert  Streets,  Baltimore  ALL    CONNECTED    BY    PRIVATE    WIRE 

MEMBERS  OF  THE  NEW  YORK,  PHILADELPHIA,  BOSTON  AND  BALTIMORE  STOCK  EXCHANGES 


Execute  Orders  on  Commission  for  Purchase  and  Sale  of 
Stocks,  Bonds,  and  all  Investment  Securities. 

BILLS  OF  EXCHANGE  BOUGHT  AND  SOLD 


Arrangements  made  with  Banks  and  Bankers  in  the 
United  States  enabling  them  to  Issue  their  own  Drafts  on 
Foreign  Countries. 


Commercial  Letters  of  Credit  ana    Travelers    Letters  of 

Credit  issued,  available  in  all  parts  of  the  world. 

Also  Lnternational  Cheques. 

Collections  made  on  all  points;     Telegraphic   Transfers  of 
Money  made  between  this  Country  and  Europe. 

Deposit  Accounts  of  American  Banks,  Bankers,  Firms  and 
Lndividuals  received  on  favorable  terms. 

Certificates  of  Deposit  issued  payable  on  de7nand  or  at  a 

stated  period. 


Brown,  Shipley  &  Co. 

FOUNDER'S  COURT,  LOTHBURY,  E.  C. 

AND  FOR  THE  CONVENIENCE  OF  TRAVELERS,  123  PALL  MALL,  S.  W. 

LONDON 


The  NATIONAL 
UNION  BANK 
of  MARYLAND 

AT   BALTIMORE,   MARYLAND 

Capital  $1,000,000  Surplus  and  Undivided  Profits,  $583,715 


WILLIAM  WINCHESTER,  President  ISAAC  H.  DIXON,  Vice-President 

MILTON  B.  WILLIAMS.  Assistant  Cashier 

DIRECTORS 


ROBERT  A.  DIGQS,  Cashier 


WM.   WINCHESTER,   President. 

ISAAC  H.  DIXON,  of  Smith  Dixon  Co.,  Wholesale 
Paper   Dealers. 

WM.   A.   MARBURG,   Capitalist. 

H.  CRAWFORD  BLACK.  President  of  the  Black, 
Sheridan  &  Wilson  Co.,   Wholesale  Coal   Dealers. 

R.  BRENT  KEYSER,  President  Baltimore  Copper 
Smelting  and  Rolling  Co.,  President  Board  of  Trus- 
tees Johns  Hopkins  University. 

ROBT.    K.   WARING,   President  Central   Savings  Bank. 


DANIEL  E.   CONKLING,   Capitalist. 

EDWIN  G.  BAET.IER,  of  Veuable,  Baetjer  &  Howard, 
Attorneys-at  Law. 

CLARENCE  W.  WATSON,  President  Consolidation  Coal 
Co.,  President  Somerset  Coal  Co.,  President  Fair- 
mont Coal  Co. 

E.  STANLEY  GARY,  of  Jas.  S.  Gary  &  Son,  Manu- 
facturers of  Cotton  Goods. 

EDWARD  P.  GILL,  of  Wm.  D.  Gill  &  Son,  Lumber 
Merchants. 


Accounts  and  correspondence  solicited. 

Excellent  connections  for  collecting  items  on  Southern  Atlantic  Coast  Cities  and  States,  at  rates  depending  upon 
balances  maintained  by  correspondents  with  us. 


HARVEY  FISK 

&  SONS 


62  CEDAR  STREET,  NEW  YORK 


United  States  Bonds 


MUNICIPAL,  RAILROAD 

AND     OTHER 

INVESTMENT    SECURITIES 


Gilbert  M.  Plympton 


Thomas  A.  Gardiner 


William  L.  McKenna 


Plympton,  Gardiner  X  Co 

BAIN  KE  RS 


27  William  St.,  Cor.  Exchange  Place,  New  York 

232  La  Salle  Street,  Chicago 

MEMBERS  NEW  YORK  AND  CHICAGO  STOCK  EXCHANGES 


Dealers  in  Government,  Municipal  and 
Railroad  Bonds,  Guaranteed  Stocks  and 
other  Conservative  Investment  Securities 
suitable  for  National,  State  and  Savings 
Banks,    Estates    and    Individuals. 

Lists    sent    on  request 


Correspondence    solicited    with    those  desiring    to    increase  or 
reduce    their    holdings    of    securities. 

Accurate  Quotations  Furnished. 

WE  INVITE   DEPOSIT  ACCOUNTS   SUBJECT   TO   CHEQUE 
AND  ALLOW  INTEREST   ON   DAILY   BALANCES. 


COMMISSION  ORDERS  FOR  THE  PURCHASE  OR  SALE  OF  BONDS 
AND  STOCKS  EXECUTED  IN  ALL  MARKETS 

Dividends  and  Coupons  Collected  and   Remitted  Without  Charge. 

Negotiate  Loans  and  Issue  Mortgage  Bonds  of  Railroads 

and  Public  Service  Corporations. 


SPEYER   &   CO. 

BANKERS 


24*26  Pine  Street 


/  * 


NEW  YORK 


AGENTS  FOR 


SPEYER  BROTHERS       -     - 
LAZARD  SPEYER-ELLISEN 
GEBR.  TEIXEIRA  de  MATTOS 


London 

Frankfort  °/M 

Amsterdam 


The 

Union  Trust  Company 

of  Pittsburgh 


CAPITAL  AND  SURPLUS. 


Transacts  a  General  Banking  and 
Trust  Company  Business.         #f 


OFFICERS 

H.  C.  McELDOWNEY        --------        President 

A.  W.  MELLON Vice-President 

J.  M.  SCHOONMAKER -         2nd  Vice-President 

SCOTT  HAYES -        Treasurer 

JOHN  A.  IRWIN        ---------        Secretary 

WILLIAM  I.  BERRYMAN Trust  Officer 


DIRECTORS 

H.  C.  FRICK  J.  M.  LOCKHART  THOMAS  LYNCH 

J.  M.  SCHOONMAKER  D.  E.  PARK  R.  B.  MELLON 

P.  C.  KNOX  E.  C.  CONVERSE  GEO.  E.  SHAW 

H.  C.  McELDOWNEY    A.  W.  MELLON  B.  F.  JONES,  JR. 

W.  N.  FREW  J.  B.  FINLEY  HENRY  PHIPPS 

WM.  B.  SCHILLER         H.  C.  FOWNES  JAMES  H.  LOCKHART 

THOMAS  MORRISON 


Capital  and  Surplus 
$6,^00,000 


Branches  at  Home 
and  Abroad 


•** 


^rf  *«««t  €0tpOi 


DIRECTORS 


Sir   H.    Montagu   Allan 

Jules   S.    Bache 

Guy    Cary 

George   Crocker 

Marcellus   Hartley    Dodge 

James   S.    Fearon 

Haley   Fiske 

Lionel   Hagenaers 

John  R.   Hegeman 

William    G.    Henshaw 

Erskine   Hewitt 

John  Hubbard 

Thomas   H.    Hubbard 

Henry  E.   Huntington 

John  J.   McCook 

Henry   P.    Mcintosh 

George   H.    Macy 

Pierre  Mali 

Henry  S.   Manning 

Paul   Morton 

Allan  W.   Paige 

Henry   Clay   Pierce 

William   A.    Read 

William    Salomon 

Hermann    Sielcken 

William   H.    Taylor 

Sir  William  C.   Van  Home 


60  WALL   STREET,  NEW  YORK  °/f 


President 
THOMAS  H.  HUBBARD 


BRANCHES 


LONDON 

BOMBAY 

CALCUTTA 

PEKING 

HANKOW 

SINGAPORE 

HONGKONG 

CANTON 

SHANGHAI 

YOKOHAMA 

KOBE 

SAN   FRANCISCO 

MANILA 

CEBTJ 

MEXICO    CITY 

WASHINGTON, 
D.    C. 

PANAMA 

COLON 

EMPIRE 
(Canal    Zone) 


Banking  and  Exchange  of  every  description 

Special   facilities    in    connection    with 

Exports   and    Imports 


8 


The 
Mercantile  Trust  Company 

of  New  York 


No.    120   BROADWAY 


TOTAL  ASSETS  (SEPTEMBER  1ST)   IN  EXCESS  OF 


Transacts  a  General  Banking  and 
Trust  Company  Business 


OFFICERS 

JOHN  T.  TERRY -      Vice-President 

WILLIAM  C.  POILLON Vice-President 

GUY  RICHARDS         -        -        -         -        -         -      •  -        -        -       Secretary 

HAROLD  B.  THORNE  .......      Treasurer 

BETHUNE  W.  JONES Assistant  Secretary 

GEORGE  W.  BENTON       ------      Assistant  Treasurer 

HORACE  E.  DEUBLER Auditor 

ISAAC    MICHAELS  - Trust  Officer 


John  Jacob  Astor 
Paul  D.  Cravath 
William  A.  Day 
Henry  W.  de  Forest 
Henry  C.  Deming 
Chauncey  M.  Depew 
John  F.  Dryden 
Rudulph  Ellis 
Dudley  Evans 
George  J.  Gould 
Edwin  Gould 


DIRECTORS 

Clement  A.  Griscom 
James  J.  Hill 
Alvin  W.  Krech 
Robert  Mather 
John  J.  McCook 
Paul  Morton 
William  C.  Poillon 
George  L.  Rives 
J.  Hampden  Robb 
J.  Roosevelt  Roosevelt 


Clendenin  J.  Ryan 
Mortimer  L.  Schiff 
Theodore  P.  Shonts 
J.  J.  Slocum 
Valentine  P.  Snyder 
Gage  E.  Tarbell 
John  T.  Terry 
Harold  B.  Thorne 
Leslie  D.  Ward 
S.  Davies  Warfield 
L.  C.  Weir 


HORNBLOWER  &  WEEKS 

Members  New  York  and  Boston  Stock  Exchanges 


DIRECT    PRIVATE    WIRES 


INVESTMENT   SECURITIES 


HORNBLOWER  &  WEEKS   BUILDING,   BOSTON 


OFFICES 


BOSTON,  MASS. 
60  Congress  St. 


NEW  YORK 


DETROIT 


42  Broadway 
26  West  43d  S|. 

Aajestic  Bldg. 


NEW  HAVEN,  CONN. 
27  Center  St. 


HARTFORD,  CONN. 
49  Pearl  St. 


NEWPORT,  R.  I. 
33  Bellevue  Ave. 


CHICAGO 
152  AonroeSt. 


PROVIDENCE,  R.  I. 
10  Weybosset  St. 


MAPLEWOOD    HOTEL,   WHITE    ttOUNTAINS,  N.    H. 
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CHARTERED    IN    1830 


:\as 


RK 


Grants  annuities.    Accepts  Trusts  created  by  Will  or  otherwise.    Manages  property 

as  Agent  for  the  owners.     Allows  interest  on  deposites  payable  after  ten  days' 

notice.      Legal  Depository  for  Executors^  Trustees  and  Money  in  Suit. 


Accepts  only  Private  trims  ana  declines  all  Corporation  or  other  Public  Crusts 


WALTER  KERR,  ist  Vice-President 
HENRY  PARISH,  Jr.,  2d  Vice-President 
S.  M.  B.  HOPKINS,  3d  Vice-President 
GEORGE  M.  CORNING,  Secretary 


HENRY  PARISH,  President 


Z.  W.  van  ZELM,  Asst.  Secretary 
IRVING  L.  ROE,  Asst.  Secretary 
J.  LOUIS  van  ZELM,  Asst.  Secretary 
JOHN  C.  VEDDER,  Asst.  Secretary 


TRUSTEES 

Charles  G.  Thompson 
Henry  Parish 
Frederic  W.  Stevens 
Stuyvesant  Rsh 
Edmund  L.  Baylies 
George  S.  Bowdoin 
Henry  C  Hulbert 
Henry  A.  C  Taylor 
C  OD.  Iselin 
W.  Etnlen  Roosevelt 
H.  Van  ^Rensselaer 

Kennedy 

John  Jacob  Astor 


I'MTKDSTATFS  BRANTll    HANK      T=5 
\7/j/s  done  the  lo'l'D^WJirne  /D.   at 07.        J'S 
MM  IViTcnt    Directors  61  raid   Bank 

^i=-£sj  Cornelius    Ray    Esq"  President     ^ 

-i^Uolid-l      Lenox     Efcj?'     Matthew  (larkson     ElV|!"   J^g 
»  ;  s£2*\\  illiain  Lcii^ht    l;li|''    ilfaac    Governcuir  Ei'ci'.'  iia 
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William   hlenderion  Elq'    lohn    Atkinfon       E  I  q  .'  s^j 
«    "IS  Nicholas       Low     Efq!    John     Murra_\       Efqf 
—  I  WlTliomas    Hut  liai.uin  Eicj!  ,  G  iilinu     Ludlow     Llq.' 

*    MGei-ai-d    Barieker   1C1  cif  G  ahriol  \V.m  LudlowE 


onaman    lluiTiii 


Efqr.c 


:il  tuer 


•  j 

•  j 

•  j 
» 


^  1 9 iii ♦  n  t#  n  i  •  n  i  ♦  11 1  tii •  1 i 1« in »  in %\ 1 1 •  i  ^& 
THE    ABOVE    CORNER- STONE   WAS 


REMOVED  FROM  THE  FOUNDATION 
UNDER  THE  SOUTH-EAST  CORNER  OF^^ 
BUILDING  N252WALL  STREET  JUNE  11,1886  b» 


TRUSTEES 

Joseph  H.  Choate 
Samuel  Thome 
John  L.  Cadwalader 
Augustus  D.  Juilliard 
Henry  Lewis  Morris 
George  G.  DeWitt 
Cornelius  Vanderbilt 
John  McL.  Nash 
John  Claflin 
Cleveland  H.  Dodge 
Thomas  Denny 
Lincoln  Cromwell 
Paul  Tuckerman 


Corner  Stcne  of  the  Old  United  States  Branch  Bank. 

Placed  in  the  Directors'  Room  of  the  New  York  Life   Insurance  and  Trust  Company  in  1888. 

STATEMENT 

Made  to  the  Banking  Department  of  the  State  of  New  York  at  the  close  of  business,  on  April  28,  1909. 


ASSETS 

Real    Estate    $1,545,486.39 

Bonds  and  Mortgages    3,684,873.08 

Loans  on  Collaterals  5,878,400.00 

Bills    Receivable    15,517,214.96 

Cash  on  Deposite  1,438,826.41 

Cash  in  Company's  Vaults 5,600,000.00 

Accrued     Interest,      Rents,     Suspense 

Account,  &c 1,199,393.88 

Bonds  and  Stocks  (Market  Value)...  14,062,637.30 

$48,926,832.02 


LIABILITIES 

Capital    $1,000,000.00 

Surplus    Fund    and    Undivided    Profits 

(Market  Value)  4,718,259-13 

Deposites    in  Trust 39,458,806.12 

Annuity   Fund    2,179,655.81 

Life  Insurance  Fund   381,918.12 

Interest  Due  Depositors,  Taxes,  &c.  1,188,192.84 


$48,926,832.02 
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IRedimmd  ado 


NEW  YORK 

31  and  33  Pine  St. 


PHILADELPHIA 

507  Chestnut  St. 


Do  a  General  Foreign  and  Domestic  Banking  Business 


REDAOND    BUILDING,  33   PINE   STREET,  NEW    YORK 


INVESTMENT    SECURITIES. 

Act  as  fiscal  agents,  and  make  loans  to  railroads  and  corporations.  Receive 
accounts  subject  to  sight-draft,  and  allow  interest  on  credit  balances.  Execute 
commission  orders.    Members  New  York  Stock  Exchange. 

Foreign  Bills  of  Exchange  and  Cable  Transfers 
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Trust  Company 


OF    NEW   YORK 

CHARTERED  1864 


Main 
Office: 

80  Broadway 


Capital  $1,000,000.00       Surplus  $8,126,625.91 
Total  Resources  $78,170,714.96 


OFFICERS 


AUGUSTUS  W.  KELLEY,  Vice-President 
JOHN  V.  B.  THAYER,  Vice-President  and  Sect'y 
EDWARD  R.  MERRITT,  Vice-President 
GEORGE  GARR  HENRY,  Vice-President 


CARROLL  C.  RAWLINGS,  Trust  Officer 
HENRY  M.  POPHAM,  Asst.  Secretary 
T.  W.  HARTSHORNE,  Asst.  Secretary 
HENRY  M.  MYRICK,  Asst.  Secretary 


WALTER     P.     BLISS, 
AMORY   S.   CARHART, 

ALEX.    SMITH    COCHRAN, 
AMOS    F.    ENO, 
FREDERIC    deP.    FOSTER, 
HARRISON  E.   GAWTRY, 


TRUSTEES : 

ROBERT    WALTON    GOELET, 
ADRIAN     [SELIN,    JR.. 
AUGUSTUS    W.    KELLEY, 

H.    VAN     RKXSSELAER    KENNEDY 
JAMES    GORE    KING, 

\Y.    RMLEN    ROOSLYELT. 
N.   PARKER   SHORTRIDGE, 


JAMES    SPEYER, 
JOHN    Y.    J'..    THAYER, 
(  HARLES    D.    TWEED, 
RICHARD  T.  WILSON, 

TAMES    T.     WOODWARD, 
WILLIAM    WOODWARD. 
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Knickerbocker   Trust   Company 


60  Broadway 
100  W.   125th  St. 


358  Fifth  Avenue 
148th  Street  &  3d  Avenue 


NEW  YORK 

Legal  Depository  for  State,  City  and  Court  Funds 


Transacts  a  General  Trust  and  Banking  Business. 

Receives   Deposits   Subject  to   Check  and  Allows   Interest  on  Daily  Balances 

Issues  Certificates  of  Deposit  at  Special  Rates  of   Interest. 

Makes  Loans  on  Approved  Securities 

Issues  Travelers'   Letters  of   Credit  and   Foreign  Drafts  and  Transfers  Money  by  Cable 

Accepts  the  Custody  of  Securities,  Collecting  Income  and  Crediting  or  Remitting  as  Directed 

Acts  as  Guardian,  Trustee,  Executor  or  Administrator  of  Estates,  also  as  Receiver, 

Registrar,   Transfer   or   Fiscal   Agent   for   States,    Cities,  Towns,   Railroads 

and  other  Corporations 
Safe  Deposit  Vaults  of  Knickerbocker  Safe  Deposit   Company  at  all  Offices 


CONDENSED  STATEMENT  OF  CONDITION 

as  Reported  to  New  York  State  Banking  Department 
Tuesday,  September   14,  1909 


ASSETS 

Cash  on  Hand  and  in  Banks $10,089,908.36 


Bonds  and  other  Securities. 

Demand   Loans    

Time   Loans    

Bonds  and  Mortgages 

Real    Estate,    Banking    Houses. 
Accrued    Interest    Receivable... 


12,756,822.28 

4,137,107.53 

13,640,911.85 

3,459,590.15 

3,379,154-72 

657,33i-70 

$48,120,826.59 


LIABILITIES 

Capital  Stock   

Undivided  Profits   

Surplus   Certificates    

Due    Depositors    

Reserved  for  Taxes,  Etc 

Accrued  Interest  Payable 


$  1,200,000.00 

1,562,452.77 

10,166,828.50 

34,883,901.27 

27,825 .  00 

279,819.05 


$48,120,826.59 


CHARLES  H.  KEEP,  President 


FOUNDED    1850 


Blake  Brothers  &  Co. 


50  Exchange   Place 
NEW  YORK 


14   State    Street 
BOSTON 


Dealers  in  Commercial  Paper 


and  all  issues  of 


New   York   City  Bonds 


LISTS   SENT    ON    APPLICATION 
INVESTMENT   SECURITIES    BOUGHT   AND   SOLD 


Members  of  New  York  and    Boston    Stock   Exchanges 
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William  P.  Bonbright  &  Co. 


Members  New  York  Stock  Exchange 


24  Broad  Street 

NEW  YORK 


16  George  St.,  Mansion  House,  E.  C. 

LONDON 


COLORADO  SPRINGS,  COLORADO 


MUNICIPAL   AND    CORPORATION    BONDS 
ELECTRIC   POWER  SECURITIES 


BOSTON 

R.  A.  &  E.  L.  MANNING 

35  CONQRESS  ST. 


REPRESENTATIVES 

CHICAGO 

RICHARD  FITZGERALD 

1016  FIRST  NAT'L  BANK  BLDG. 


PHILADELPHIA 

MORRIS  WISTAR  STROUD.  JR. 

709  LAFAYETTE  BLDG. 


UNITED  STATES 
MORTGAGE  and  TRUST  COMPANY 

NEW     YORK 
Capital  and  Surplus,  $6,000,000.00 

V\7ITH  its  large    resources    and    representative 
vv     directorate   is  well  equipped   for    the    careful 
and  conservative  handling  of  all   banking  and  trust 
company  business 

Directors 


Dumont  Clarke 

C.  A.  Coffin 

Hon.  George  A.  Cox 

Thomas  DeWitt  Cuyler 

Charles  D.  Dickey 

William   P.    Dixon 

Robert  A.  Granniss 


Charles   M.    Hays 
William  A.  Jamison 
Gustav  E.  Kissel 
Louis  C.  Krauthoff 
Clarence    H.    Mackay 
Robert  Olyphant 
John    W.    Platten 


Moses  Taylor  Pyne 
Mortimer   L.   Schiff 
Eben   B.  Thomas 
James  Timpson 
Arthur  Turnbull 
Cornelius   Vanderbilt 


55  Cedar   St. 

Broadway  &  73rd  St. 

125th   St.    &   Eighth   Ave. 


Modern 

safe   deposit   and 

storage    vaults    at    all    offices 
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MANHATTAN  TRUST 

COttPANY 

WALL  STREET,  Corner  Nassau 

NEW  YORK 

Capital,  Surplus  and  Profits,  $3,000,000 


CZ>  F="  F=-  I  <Z5  E 

JOHN  I.  WATERBURY,  President 
JOHN  KEAN,  Vice-President 
W.  NORTH  DUANE,  Vice-Prest.  CHARLES  H.   STOUT,  Vice-Prest. 

CHARLES  H.  SMITH,  Secretary  GEO.  G.  THOMSON,  Treasurer 

EDW.  A.  SKINNER,  Asst.  Sec.  GEO.  E.  DADMUN,  Trust  Officer 


FRANCIS  R.  APPLETON, 
ROBERT   BACON, 
GEORGE  F.  BAKER, 
AUGUST  BELMONT, 
WALTER  P.  BLISS, 
H.  W.  CANNON, 


I 


R.  J.  CROSS. 
W.  NORTH   DUANE, 
RUDULPH   ELLIS, 
AMOS  TUCK  FRENCH, 
JAMES  J.  HILL, 
JOHN  KEAN, 


J.  J.  MITCHELL, 
E.  D.  RANDOLPH, 
GRANT  B.  SCHLEY, 
S.  L.  SCHOONMAKER, 
JOHN  I.  WATERBURY, 
R.  T.  WILSON. 


CORRESPONDENCE     INVITED 


The 


Standard  Trust  Company 


of  New  York 


25  Broad  Street 


New  York,  N.  Y. 


Capital  and  Surplus,  $2,400,000 


JOHN    T.    ATTERBURY. 
FRANCIS   S.    BANGS. 
ALEXANDER   H.    DE   HAVEN. 
PLINY   FISK. 
WILLIAM   D.   GUTHRIE. 
FAIRFAX   HARRISON. 


GARDINER  M.   LANE. 
WILLIAM  C.   LANE. 
E.   M.   F.   MILLER. 
JOnN  G.   McCULLOUGH. 
GUY  NORMAN. 


DIRECTORS 

JOHN   S.   PHIPPS. 
HENRY    W.    PUTNAM,   JR. 
BASIL  W.    ROWE. 
WILLIAM  SALOMON. 
CHARLES   F.    SMILLIE. 


CHARLES    L.    PACK. 


JOHN  A.   SPOOR. 


OFFICERS 


Wll  LJAM   C.    LANE, 

President. 
WILLIAM    C.    COX, 

Secretary. 


FRANK    K.    STURGIS, 

Vice- President. 
CHARLES   M.    KILLINGS, 
Asst.   Secretary. 


LOUIS  L.  STANTON, 
2nd  Vice-President. 

E.    BRAINERD    BULKLEY, 
Asst.    Secretary. 


WILLIAM 
BASIL    W. 


SALOMON. 
ROWE. 


EXECUTIVE  COMMITTEE 

PLINY    FISK.  FRANK  K.   STURGIS. 

WILLIAM    D.    GUTHRIE.  CHARLES    STEELE. 


HENRY  L.   SPRAGUE. 
LOUIS  L.   STANTON. 
CHARLES   STEELE. 
FRANK   K.    STURGIS. 
NATHANIEL  THAYER. 
LEVI    C.    WEIR. 


EDWARD    M.    F.    MILLER, 

Treasurer 
ZELAH    VAN    LOAN, 

Asst.   Secretary. 


I.OUIS   L.    STANTON. 
WILLIAM    C.    LANE. 


INTEREST  ALLOWED  ON  DEPOSITS  SUBIECT  TO  CHEQUE 

ACTS  AS 

Trustee  of  Corporation  Mortgages 
Fiscal  Agent  for  Corporations  and   Individuals 
Transfer  Agent  and  Registrar 
Depository  under  plans  of  reorganization 
Executor,  Administrator,  Guardian,  Trustee,  Receiver,  Attorney  and  Agent 
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THE  LIBERTY 
NATIONAL  BANK 


OF   NEW  YORK 


OFFICERS 

FREDERICK  B.  SCHENCK 
President 

DANIEL   G.   REID 
Vice-President 

ZOHETH    S.    FREEMAN 
Vice-President 

CHARLES  W.   RIECKS 

2d  Vice-  President  and 
Cashier 

FRED'K  P.  McGLYNN 
Asst.  Cashier 

HENRY  S.  BARTOW 
Asst.  Cashier 

HENRY    P.    DAVISON 
Chairman  Executive  Commit- 
tee 


DIRECTORS 

GEO.   F.   BAKER. 
FREDERICK   G.    BOURNE. 
E.    C.    CONVERSE. 
HENRY  P.   DAVISON. 
ZOHETH     S.    FREEMAN. 
T.    A.    GILLESPIE. 
FRANCIS   L.   HINE. 
ARTHUR  F.   LUKE. 
J.    ROGERS  MAXWELL. 
AMBROSE  MONELL. 
CHARLES   A.    MOORE. 
D.   G.   REID. 

FREDERICK  B.   SCHENCK. 
CHARLES  H.   STOUT. 
HENRY  C.    TINKER. 
CHARLES  H.   WARREN. 


Capital,  Surplus  and  Profits,  $3,500,000.00 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY,  N.  J. 

DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES 


Capital, $400,000.00 

Surplus  and  Net  Profits,     -     -     -    $1,221,331.53 

Deposits, $11,247,520.25 


OFFICERS 

GEORGE  T.  SMITH,  Pres.  ROBERT  E.  JENNINGS,  Vice-Pres. 

EDWARD  I.  EDWARDS,  Cashier. 


DIRECTORS. 


Hamilton  Wallis, 
Henry  E.  Niese, 


Charles  Siedler, 
Robert  E.  Jennings, 


George  T.  Smith, 
Wm.  H.  Corbin, 


Fdward  L.  Young, 
Edw.  I.  Edwards. 
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FIDELITY  TRUST  COMPANY 


IFIDELITY 

(trus^F 

^OMPANY 

IB 

■Si 

hAw 

CORNER   CHAMBERS   AND    WEST  BROADWAY 

NEW  YORK 


CAPITAL  and  SURPLUS, 


$1,500,000 


SAMUEL  S.  CONOVER,  President 
WM.  H.  BARNARD,  Vice  President  ANDREW  H.  MARS,  Secretary 

JOHN   W.  NIX,  Vice-President  STEPHEN  L.  VIELE,  Ass't  Secretary 

ARTHUR  W.  MELLEN,  Trust  Officer 

ACCOUNTS  OF  BANKS,  BANKERS,  FIRMS,   CORPORATIONS 

AND  INDIVIDUALS  SOLICITED 

INTEREST  ALLOWED  ON  DEPOSITS  SUBJECT  TO  CHECK 


MARKET  and  FULTON 

NATIONAL  BANK  OF  NEW  YORK 


Established  as 

The  Market  Bank 

1852 

The  Market 

National  Bank,  1865 

The  Market  and 

Fulton  National  Bank 

1887 


Alexander  Gilbert 
President 

Robert  A.  Parker 

Vice-President 

Thomas  J.  Stevens 

Cashier 

John  H.  Carr 
Asst.  Cashier 


Capital 
$1,000,000 

Surplus 

and 

Profits 

$1,650,000 


Accounts 
Received   on 

the 

Most  Liberal 

Terms 

consistent 

with  Sound 

Banking 


'*•  8    mt  M     t-m 


The  Coal  and  Iron  National  Bank 

OF    THE    CITY    OF    NEW    YORK 
Corner  of  Liberty  and  West  Sts. 


Capital,  Surplus  and  Profits,    $1,300,000 

JOHN  T.  SPROULL,  President 
A.  A.  LISMAN,  Vice-President  DAVID  TAYLOR,  Vice-President 

ADDISON   H.  DAY,  Cashier  H.  J.  DORGELOH,  Assistant  Cashier 


INVITES  ACCOUNTS  UPON  A  RECIPROCAL  BASIS 


18 


ORGflMZED     1SQQ 


Fifth  Avenue  Trust  Company 

FIFTH  AVENUE  and  43rd   STREET,  NEW  YORK 
Capital,  $1,000,000  Surplus  and  Profits,  $1,900,000 

LEVI  P.  MORTON,  President.  CECIL  D.  LANDALE,  2d  Vice-president.  WM.  D.  SLOANE,  Vice-president. 
JAMES  M.  PRATT,  Secretary.  WALTER  MEACHAM,  Assistant  Secretary. 


TRUSTEES 


E.  J.   BERWIND 
FREDERIC   CROMWELL 
THOMAS   DE    WITT   CUYLER 
H.    C.    DEMING 


GEORGE   G.    DE   WITT 
C.    D.    DICKEY 
A.   ISELIN,  JR. 
A.    D.    JUILLIARD 


D.    H.    KING,  JR. 
CECIL    D.    LANDALE 
LEVI  P.   MORTON 
PAUL   MORTON 
HENRY  S.   REDMOND 


ALLAN  A.   RYAN 
WM.    D.    SLOANE 
VALENTINE   P.    SNYDER 
HARRY  PAYNE  WHITNEY 


SAFE     DEPOSIT     VAULTS 


SEABOARD 


NATIONAL    BANK 

OF   THE    CITY    OF    NEW   YORK 


18  Broadway  and  5  Beaver  Street 


Capital 

$1,000,000 


Surplus   and  Profits 

$1,775,000 


DEPOSITS 


MARCH,  1883 

FEBRUARY,  1888 

MARCH,  1893 

FEBRUARY,  1898 

FEBRUARY,  1903 

FEBRUARY,  1908 

FEBRUARY,  1909 


$1,100,000 
3,500,000 
6,700,000 
13,900,000 
20,200,000 
27,500,000 
31,500,000 


— -■-_- 


-3fc*»  ' 


S.  G.  BAYNE,     .      President 

S.  G.   NELSON, 

Vice-President 

C.    C.    THOMPSON,    Cashier 

W.  K.  CLEVERLEY. 

Asst.  Cashier 

L.  N.  DeVAUSNEY, 

Asst.   Cashier 

J.   C.  EMORY,  Asst.  Cashier 

O.  M.  JEFFERDS, 

Asst.  Cashier 


DIRECTORS 

SAMUEL  G.  BAYNE 
EDWARD  C.  BODMAN 
JOSEPH  SEEP 
LUCIUS  A.  COLE 
T.  WISTAR  BROWN 
STUART  G.  NELSON 
FRANKLIN  QUINBY 
CHARLES  LATHROP  PACK 
FREDERICK  H.  EATON 
JOHN  F.  ARCHBOLD 
CHARLES  C.  THOMPSON 


WE    INVITE    YOUR    ACCOUNT 


ESTABLISHED     1829 


Merchants  Exchange  National  Bank 

Off  the  City  off   New  York 

257    BROADWAY 


PHINEAS  C.  LOUNSBURY,  President 
SYLVESTER  G.  WHITON.  Vice-President  EDWARD  V.  GAMBIER,  Cashier 

KIMBALL  C.  ATWOOD,  Vice-President  EDWARD  K.  CHERRILL,  Assistant  Cashier 

Accounts  of  Banks,   Bankers,   Merchants  and    Manufacturers  Solicited 
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TKEpUITABLE 
TRUST  COMPANY 

SOF  NEWTfORK  9 


15     NASSAU    STREET 


CAPITAL  $3,000,000 


618    FIFTH    AVENUE 


SURPLUS  $10,000,000 


ALVIN  W.  KRECH,  PRESIDENT. 

LAWRENCE  L  GILLESPIE,  Vice-President  H.  MERCER  WALKER,  Treasurer 

FREDERICK  W.  FULLE,  Vice-President  RICHARD  R.  HUNTER,  Assistant  Secretary 

LYMAN  RHOADES,  Secretary  HERMAN  J.  COOK,  Assistant  Treasurer 

GEORGE  M.  STOLL,  Assistant  Treasurer. 


C.  F.  Adams,  2nd 

C.  B.  Alexander 

Harry  Bronner 

U.  H.  Broughton 

R.  C.  Clowry 
F.  R.  Coudert 
Paul  D.  Cravath 


TRUSTEES 
W.  H.  Crocker 
T.  De  Witt  Cuyler 
William  A.  Day 
M.  Hartley  Dodge 
John  F.  Dryden 
Frederick  W.  Fulle 
Lawrence  L.  Gillespie 


Edwin  Gould 
E.  H.  Harriman 
T.  H.  Hubbard 
E.  T.  Jeffery 
Bradish  Johnson 
Otto  H.  Kahn 
Alvin  W.  Krech 
L.  F.  Loree 


Paul  Morton 
Ralph  Peters 
Winslow  S.  Pierce 
Henry  S.  Redmond 
Lyman  Rhoades 
V.  P.  Snyder 
William  H.  Taylor 
Henry  Rogers  Winthrop 


Accounts  of  Banks,  Bankers,  Corporations  and 
Individuals    received     upon    favorable    terms. 

Designated  depositary  for  reserve  of  New  York  State  banks  and  trust  companies 


Cbe  Rational  Reserve  Bank 

of  the  City  of  New  York 

CAPITAL  AND  SURPLUS,   $1,800,000 


WILLIAM    O.    ALLISON,    President 


R.    W.    JONES.    Jr..    Vice-President 
GEO.    W.    ADAMS,    Cashier 


T.    J.    LEWIS.    Vice-President 
R.    B.    MINIS.    Asst.    Cashier 


ERSKINE     HEWITT.    Chairman    of    Board 

=YOUR    ACCOUNT    INVITED= 


THE  PHENIX  NATIONAL  BANK  OF  THE  CITY  OF  NEW  YORK 


iNrtSS/AU,    core 
OFFICERS 

F.  E.  MARSHALL,  President 
ALFRED  M.  BULL,   Vice-President 
B.  L.  HASK1NS,  Cashier 
H.  C.  HOOLEY,  Ass't  Cashier 


LIBERT  V 


Capital,  .  .  .  $1,000,000 
Surplus  and  Profits,  $650,000 

2%  Interest  Paid  on  Bankers'  Balances 
Z%  Interest  Paid  on  Time  Deposits 


ST. 

DIRECTORS 

AUGUST   BELMONT,    August    Belmont  Co. 

E.    W.    BLOOMINGDALE,   Capitalist 

ALFRED    M.    BULL,    Vicc-I'res't. 

I).  CRAWFORD  CLARK,   Clark,   Dodge  &  Co. 

ELBERT  II.   GARY,   Chairman   Board  U.  S. 

Steel    Corp'n. 

R.    II.    HIGGINS,    Harvey    Fisk   &   Sons. 

HENRY   K.    I'OMROY,   Pomrov  Bros. 

EDWIN    A.    POTTER,    Pres.    Amr.    Trust   & 

Saw     I'.U.,    Chicago 
GEO.    E.    ROBE  UTS.    I'ics.    Com'l    Nat.    Bk., 

Chicago 
WM.    PIERSON    HAMILTON,    .T.    P.    Morgan 

&    Co. 

FREDERICK    I).    UNDERWOOD,    Pres.    Erie 

R.     U.    Co. 

ROBERT   1*.    PERKINS,    Pres.    Hartford 

Carpet    Corp, 

GEORGE    COFFING     WARNER,    Attorney 

FINIS    E.    MARSHALL,    President 
EDWARD  SIIEARSON,   Shcarson,   Hammill  Co. 
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Shoemaker.  Bates  &  Co. 


i 


ANKERS 


37-43  WALL  STREET 


BRANCH    OFFICES 


194  La  Salle  St.,  Chicago 
Real  Estate  Trust  Bldg.,  Phila. 


500  Fifth  Ave.,  N.  Y.  City 
Hotel  Waldorf,  N.  Y.  City 


MEMBERS  NEW  YORK  AND  CHICAGO 
STOCK  EXCHANGES 


Dealers  in  Government,  Municipal 
and  Railroad  Bonds,  Guaranteed 
Stocks  and  other  Conservative 
Investment  Securities  suitable  for 
National,  State  and  Savings 
Banks,    Estates    and    Individuals 


Unlisted  and  Inactive  Securities  Bought  and  Sold 

Commission  orders  for  the  purchase  or  sale  of  Bonds  and 

Stocks  executed  in  all  markets 

LISTED  SECURITIES  CARRIED  ON   MARGIN 


DEPOSITS    RECEIVED    AND    INTEREST    ALLOWED    ON 
DAILY  BALANCES  SUBJECT  TO  CHECK 


Travelers'  and  Commercial  Letters  of  Credit 
Available  in  all  Parts  of  the  World 


OUR    LIST    OF    INVESTMENT    SECURITIES    SENT    ON 

APPLICATION 


21 


The  Continental  National  Bank 


Officers 

George  M.  Reynolds 

President 

Edwin  A.  Potter 

Vice-President 

Alex.  Robertson 

Vice-President 

James  R.  Chapman 

Vice-President 

Herman  Waldeck 

Vice-President 

Win.  G.  Schroeder 

Cashier 

Charles  S.  Castle 

Acting    Cashier 

F.  H.  Elmore 

Asst.    Cashier 

Wilber  Hattery 

Asst.    Cashier 

J.  R.  Washburn 

Asst.    Cashier 

Wilson  W.  Lampert 

Asst.    Cashier 


of   Chicago 

Capital,  $9,000,000.00 

Surplus  and  Profits, 
$5,000,000.00 


Board  of  Directors 

J.    OGDEN   ARMOUR 

President,   Armour  &   Co. 

JOHN   C.    BLACK 

Formerly      President,      Continental 

National    Bank 

HENRY    BOTSFORD 

Packer 

E.    J.    BUFFINGTON 

President,    Illinois    Steel    Company 

ALBERT    J.    EARLING 
President,    Chicago,    Milwaukee    & 
St.   Paul  Ry. 
B.  A.  ECKHART 
President,  Eckhart  &  Swan  Milling 
Co. 
E.    H.    GARY 
Chairman   U.    S.    Steel   Corporation 
JOHN     F.     HARRIS 
Harris,  Winthrop  &  Co. 
WILLIAM   J.   HENLEY 
President,    Chicago   &   Western    In- 
diana   R.     R.     Co. 
FRANK    HIBBARD 
Hibbard,    Spencer,    Bartlett   &    Co., 
Wholesale    Hardware 
EDWARD  HINES 
President,    Edward    Hines   Lumber 
Co. 
W.  H.  McDOEL 
President,   Chicago,    Indianapolis   & 
Louisville    Ry.    Co. 
SAMUEL   McROBERTS 
Treasurer,   Armour  &   Co. 
JOY   MORTON 
Joy   Morton   &   Co. 
ALFRED    H.    MULLIKEN 
President,    Pettibone,    Mulliken    & 
Co. 
T.  P.  PHILLIPS 
Formerly   President,  Federal  Trust 
&    Savings   Bank 
E.    A.    POTTER 
President,   American  Trust  &   Sav- 
ings Bank 
GEORGE    M.    REYNOLDS 
President 
E.    P.    RIPLEY 
President,      Atchison,      Topeka      & 
Santa    Fe    Rv. 
ALEX.    ROBERTSON 
Vice-President 
.  WM.    C.    SEIPP 
Capitalist 
CHARLES    H.    THORNE 
Montgomery     Ward    &    Co. 
F.     E.     WEYERHAEUSER 
Lumberman  anld  Pine  Land  Owner, 
St.    Paul,   Minn. 


Accounts  of  Banks,  Bankers,  Manufacturers,  Merchants  and  Individuals  Invited 


The  American  Trust  and  Savings  Bank 

Capital,    $3,000,000.00 


Edwin  A.  Potter  .  . 
George  M.  Reynolds  . 
John  Jay  Abbott     .     . 


OFFICERS 

President  Frank  H.  Jones 


Vice-President 
Vice-President 


William^  P.  Kopf    . 
George  B.  Caldwell 


.  .  .  Secretary 
.  Asst.  Secretary 
Mgr.  Bond  Dept. 


A  Thoroughly  Equipped  Savings  Bank,  Trust  Company  and  Bond  Department 


The  Capital  Stock  of  this  Bank  is  owned  by  and  held  in  trust  for  the  stockholders  of 

The  Continental  National  Bank  of  Chicago 
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BONDS 


E.  H.  Rollins  &  Sons 


Boston  Denver 

Chicago  San  Francisco 


Merrill,  Cox  &  Co 


Commercial  Paper 
Collateral  Loans 


THE    ROOKERY 

CHICAGO 


A.  G.  BECKER  &  CO. 

(INCORPORATED) 

COMMERCIAL  PAPER 


Southwest  Corner  C^W%mcec\      Til 

La  Salle  and  Monroe  Streets  OlllCdgu,    in. 
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Western  Trust  &  Savings  Bank 

THE  ROOKERY^CHICAGO 


ESTABLISHED     1873 


CAPITAL     ONE    MILLION    DOLLARS 


Receives  Accounts  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  on  the  most 
favorable  terms.     Personal  interview  and  Correspondence  invited 


OFFICERS. 

JOSEPH  E.  OTIS,  President 
WALTER   H.   WILSON,   Vice-President  LAWRENCE    NELSON,    Vice-President 

WILLIAM  C.  COOK,  Cashier 
ADDISON    CORNEAU,  Asst.    Cashier  ALBERT  E.  COEN,  Auditor 

LOUIS      H.      SCHROEDER,       Manager      Bond  Department 
J.     J.     RAHLF,     Manager     Foreign     Exchange  Department 

TRUST  DEPARTMENT 
W.  G.  WALLING,  Secretary  CLARK  S.  JENNISON,  Asst.  Secretary. 

DIRECTORS. 


HOWARD   W.    BAKER,    Butler   Bros. 

EDGAR  A.    BANCROFT,   Scott,   Bancroft  &  Stephens. 

WILLIAM  C.    B0YDEN,   Matz,   Fisher  &  Boyden,   Attys. 

WILLIAM  BUTTE aWORTH,   Pres.   Deere  &  Co.,   Moline,   111. 

R.    FLOYD    CLINCH,    Crerar,    Clinch   &   Co.,    Coal. 

GRANGER    FARWELL,    Pres.    Farwell    Trust    Co. 

C.    H.    HANSON,    Pres.    C.    H.    Hanson    (Inc.). 

W.    0.    JOHNSON,    Genl.    Counsel   and  Director  C.    &   E.    R.    R. 

JOHN  R.   MITCHELL,  Pres.   Capital  Nat.   Bank,   St.   Paul,  Minn. 


JOSEPH    E.    OTIS,    President. 

RALPH   C.    OTIS,    Real    Estate. 

B.   F.    PEEK,    Trustee,    Estate   C.    H.    Deere,   Moline,    111. 

I.    G.    RAWN,    Vice-Pres.    Illinois   Central   R.    R.    Co. 

JAMES    W.    STEVENS,    Pres.    Illinois    Life    Insurance    Co. 

FRED    W.    UPHAM,    President    City    Fuel    Company. 

W.    A.    WIEBOLDT,    W.    A.    Wieholdt   &    Co.    Dept.    Store. 

WALTER    H.    WILSON,    City    Comptroller. 


ARTHUR   O.    SLAUGHTER. 


FRANK  W.  THOMAS. 


PHILIP  W.  SEIPP. 


A.  O.  SLAUGHTER  &  CO. 

Bankers  and  Brokers 


New   York   Cotton    Exchange, 
New  York  Coffee  Exchange, 
New    York    Produce    Exchange, 


MEMBERS 


New   York   Stock   Exchange 


Chicago  Stock  Exchange, 
Chicago  Board  of  Trade, 
St.  Louis  Merchants'  Exchange. 


139   Monroe   Street 
Chicago 

PRIVATE    WIRES    TO    NEW    YORK,    BOSTON    AND    PHILADELPHIA 


Babcock,  Rushton  &  Company 

Bankers  and  Brokers 
Investment  Securities 


New  York  Stock  Exchange 

'The  Rookery,"   Chicago 


MEMBERS 
Chicago  Stock  Exchange 


Chicago  Board  of  Trade 

18  Wall  Street.   New  York 
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m 


4      if     J 


MONROE    STRET 


LA    SALLE    STREET 


Capital,  $1,500,000 


Surplus,  $1,500,000 


OFFICERS 

BYRON   L.   SMITH..   President 

F.   L.  HANKEY,  Vice-President 

SOLOMON  A.   SMITH,  2nd  Vice-President 
THOMAS  C.  KING,  Cashier  ARTHUR  HEURTLEY,  Secretary 

ROBERT  McLEOD,  Asst.  Cashier  H.  O.  EDMONDS,  Asst.  Secretary 

G.   J.    MILLER,   Asst.    Cashier  H.  H.  ROCKWELL,  Asst.  Secretary 

RICHARD   M.   HANSON,   Asst.   Cashier  EDWARD  C.  JARVIS,  Auditor 

H.   B.  JUDSON,  Manager  Bond  Department 

DIRECTORS 

A.  C.  BARTLETT,  Pres.  Hibbard,  Spencer,  Bartlett  &  Co. 

WILLIAM  A.  FULLER,  Retired  Manufacturer 

ERNEST  A.  HAMILL,  Pres.  Corn  Exchange  National  Bank 

MARVIN   HUGHITT,   Pres.   Chicago   &   Northwestern   Ry.   Co. 

CHARLES  L.  HUTCHINSON,  Vice-P.  Corn  Exchange  National  Bank 

MARTIN  A.  RYERSON 

ALBERT  A.  SPRAGUE,  Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH,  2nd  V.-P.  The  Northern  Trust  Company 

BYRON  L.  SMITH,  Pres.  The  Northern  Trust  Company 


The  Northern   Trust   Company 

N.  W.  Corner  La  Salle  and  Monroe  Streets 

CHICAGO 
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Harris  Trust  £y 
Savings  Bank 

Organized    as    N.    W.    Harris    £y    Co.     1882 

Incorporated  1907 

MARQUETTE     BUILDING,     CHICAGO 

Statement  of  Condition  at  Commencement  of  Business 

September     :2,     1909 

RESOURCES 
Bonds $   4,755,216.05 

Loans  on  Collateral- 
Demand     -    $2,452,480.44 
Time      -    -      2,099,221.25         4,551,701.69 

Overdrafts    - 1,301.83 

Cash  and  Due  from  Banks         5,579,015.42 

$14,887,234.99 

LIABILITIES 

Capital $    1,250,000.00 

Surplus 750,000.00 

Undivided  Profits     -    -    -    -  390,069.53 

Reserved  for  Interest      -    -  8,959.33 

Reserved  for  Taxes     -    -    -  19,250.00 

Deposits- 
Demand  -  $7,975,333.00 
Special  -  -  3,419,650.16 
Time      -  -  1,073,972.97       12,468,956.13 

$14,887,234.99 

DIRECTORS 

James  T.  Harahan  Allen  B.  Forbes  Albert  W.  Harris 

Albert  G.  Farr  Norman  W.  Harris  Bernard  A.  Eckhart 

John  B.  Lord  George  P.  Hoover  Nathan  C.  Kingsbury 

Isaac  Sprague 

OFFICERS 

N.  W.  Harris    -  -    -     President 

Albert    G.    Farr    -    -    -    Vice-President  Edward    P.  Smith     -    -    -    -    Secretary 

Albert    W.    Harris     -    -  Vice-President        Frank  R.   Elliott Cashier 

George  P.  Hoover  -    -    Vice-President  Joseph  H.  Vaill    -    -    -      Asst.   Cashier 

Howard  W.  Fenton  -    -    -       Treasurer  Harry  A.  Dow    -    -    -    Asst.  Secretary 

Special  Services 

Inactive  reserve  accounts  of  banks  and  bankers 
handled  on  favorable  terms.  Carefully  selected 
bonds  for  secondary  reserves  and  for  security 
for  emergency  currency  and  government  deposits. 
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Charles  Hathaway  &  Co. 


DEALERS   IN 


COMMERCIAL  PAPER 


NEW  YORK     BOSTON        CHICAGO     ST.  LOUIS 


45  Wall  St.       60  Congress  St.     205  La  Lalle  St.    408  Olive  St. 


j^versz  &  Company 

BANKERS 

206  LA  SALLE  ST.  CHICAGO 

RAILROAD  BONDS 
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Chicago  Title  and 


Trust  Company 

100    Washington    Street,    Chicago 


Capital,  $5,000,000 


Surplus,  $1,000,000 


The  company  accepts  and  executes  trusts 
of  every  character. 

Acts  as  registrar  of  stocks  and  bonds,  and 
as  Trustee  in  bond  issues. 

Depositary  and  escrow  agent  in  reorganiza- 
tions of  corporations. 

Is  thoroughly  organized  in  every  department. 

Is  the  only  company  in  Chicago  with  the 
necessary  capital  and  equipment  to 
furnish  safe  title  insurance  and  ab- 
stracts of  title. 

The  business  of  this  company  has  been 
continuously  prosecuted  by  it  and  its 
predecessors    since    1 847. 

No  Demand  Liabilities. 


OFFICERS 

HARRISON  B.  RILEY,  President  A.  R.  MARRIOTT,  Vice-President 

WM.  C.  NIBLACK,  Vice-President  and  Trust  Officer 
JOHN  A.  RICHARDSON,  Secretary  WM.  R    FOLSOM,  Treasurer 


George  Birkhoff,  Jr. 
Otto  C.  Butz 
Charles  L.  Bartlett 
Ira  M.   Cobe 
J.  Lewis  Cochran 


DIRECTORS 

Edmund  A.  Cummings 
B.  A.  Eckhart 
Marvin  A.  Farr 
James    B.  Forgan 
David  B.  Lyman 
A.  R.  Marriott 


William   C.  Niblack 
Geo.  E.  Rickcords 
Harrison   B.  Riley 
Edward  A.  Shedd 
Charles   H.  Wacker 
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William  A.  Mason 

&  Co. 

BANKERS 

Chicago                      Boston 

THE 


LIVE  STOCK  gffi  BANK 


OF   CHICAGO 


Capital  and  Surplus 


$1,550,000.00 


S.  R.  FLYNN,  President. 
G.  A.  RYTHER,  Cashier. 


J.   OGDEN   ARMOUR 
JAMES  H.  ASHBY 
SAMUEL  COZZENS 
S.  R.  FLYNN 


Officers 

J.  A.  SPOOR,  Vice  President. 
G.  F.  EMERY,  Ass't  Cashier. 


Directors 


ARTHUR  G.  LEONARD 
EDWARD    MORRIS 
G.  A.  RYTHER 
J.  A.  SPOOR 


Correspondence  invited  from  Banks,  Individuals  and  Firms  desiring  to 
better  their  banking  facilities  or  open  new  accounts. 
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KEEP  YOUR  RESERVE  ACCOUNT  WITH 

THE   MONROE  NATIONAL  BANK 

La  Salle  and  Madison  Streets,    CHICAGO,   ILLINOIS 

EDWIN  F.  BROWN,  President.        T.    C.    NEAL,    Vice    Pres't.         L.  C.  WOODWORTH,  Cashier. 

E.  W.  HARDEN,  Vice  Pres't. 


J.  E.  CLENNY 
J.  V.  STEGER 
S.    K.    MARTIN 


PROMPT 


DIRECTORS 

CHAS.    G.    DAWES  DAVID  B.  GANN  EDWARD   CLIFFORD 

JAMES    WALSH  F.    A.    HECHT  A.    V0LNEY   FOSTER 

E.    W.    HARDEN  T.    C.    NEAL  EDWIN   F.   BROWN 

EFFICIENT  CONSERVATIVE 

We  Solicit  Your  Business  and  Invite  Correspondence. 


JOHN  BURNHAM  &  CO. 


CHICAGO  BANK  STOCKS 


Unlisted     Specialists     in    High    Grade    Securities    tor    Investors 


WRITE  FOR  OUR 
QUOTATION  SHEET 


159  LA  SALLE  STREET 
CHICAGO 
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CAPITAL 

#2,000,000 


SURPLUS  and  PROFITS 

$1,200,000 


CONSISTENTLY  adhering  to  le- 
gitimate commercial  banking,  con- 
fining its  loans  to  reputable  manufact- 
urers and  dealers  in  salable  merchandise, 

The  National  Bank 
of  the  REPUBLIC 

of      CHICAGO 

offers  to  banks  and  bankers  the  advan- 
tages of  its  facilities,  developed  and 
perfected  by  nearly  twenty  years  of 
close  personal  relations  with  a  constantly 
growing  list  of  correspondents  through- 
out the  world. 


OFFICERS 


JOHN  A.   LYNCH,  President 
R.  M.  McKINNEY    Cashier 
THOS.  JANSEN   Asst.  Cashier 
WM.  B.  LAVINIA,  Asst.  Cashier 


W.  T.  FENTON,  Vice-President 
0.  H.  SWAN,  Asst.  Cashier 
JAMES  M.  HURST,  Asst.  Cashier 
W.  H.  HURLEY,  Asst.  Cashier 


DIRECTORS 


JOHN  A.  LYNCH,  President 
CHARLES  H.  CONOVER, 

Vice.Pres.  Hibbard,  Spencer,  Bartlett  &  Co. 
CHARLES  R.  CRANE,  Vice.Pres.  Crane  Co. 
JOHN  V.  FARWELL.  of  John  V.  Farwell  Co, 
J.  B.  GREENHUT,  Capitalist,  Peoria 
H.  W.  HEINRICHS,  Vice-Pres.  M.  D.  Wells  Co. 


ROLLIN  A.  KEYES,  Pres.  Franklin  MacVeagh  &  Co. 

ROBERT  MATHER,  Pres,  Westinghouse  Electric  &  Mfg.  Co. 

JOHN  R.  MORRON,  Pres.  Peter  Cooper's  Glue  Factory 

HENRY  SIEGEL,  Pres.  Simpson-Crawford  Co.,  N.  Y. 

E.  B.  STRONG,  Capitalist 

LOUIS  F.  SWIFT.  Pres.  Swift  &  Company 

FRANK  E.  VOGEL,  Vice-Pres.  Siegel  Cooper  &  Co. 


W.  T.  FENTON,  Vice-President 


Commercial  Banking 

Foreign  and  Inland  Exchange 

Travelers'  Letters  of  Credit 
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FORTpi&RBORN 


'■i& 


r^ 


^M 


Nation  lr  ban  K 

MONROE  and  CLARK  STREETS 

CHICAGO 


Capital, 

Surplus  and  Profits, 

Deposits, 


$1,000,000 

425,000 

12,895,000 


WM.  A.  TILDEN, 

President 

HENRY  R.  KENT, 
Cashier 

CHARLES  FERNALD, 

Asst.   Cashier 


NELSON  N.  LAMPERT, 

Vice-President 

GEO.  H.  WILSON, 

Asst.  Cashier 

COLIN  S.  CAMPBELL, 

Asst.  Cashier 


IllinoisTrust& 
Saviitgsllank 


Chicago 

CAPITAL  and  SURPLUS 

$13,300,000  ' 

Interest  Allowed  on  Checking  and  Savings  Accounts  Loans  Only  on  Approved  Collateral 

Bond,  Foreign  Exchange  and  Trust  Departments 

CORRESPONDENCE    INVITED 
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FARWELL  TRUST 

COMPANY 

226  La  Salle  Street 

CHICAGO,    ILLINOIS 


MUNICIPAL 


CORPORATION         RAILROAD 


IRRIGATION 


BONDS 


FO  R 


INVESTMENT 


YIELDING     3.80%     to     6% 
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A  Conservative  Investment 


P|RQT  mortgage  SIX  PER  CENT,  bonds  on  New  Mexico 
*  **^-J  *  Irrigated  Fruit  Lands,  secured  by  a  first  lien,  covering 
3,000  acres  of  the  finest  fruit  land  in  the  world,  with  water  now  being 
distributed  over  it  through  the  irrigating  canals  from  the  PECOS  RIVER. 

<$  The  value  of  the  land  is  SIX  to  TEN  times  the  amount  of  the 
mortgage. 

<I  An  irrigation  bond  combines  all  of  the  best  features  of  a  farm 
mortgage  with  those  of  a  railroad,  proven  industrial,  or  corporation  bond. 

<I  The  rush  of  capital  into  irrigation  projects  is  of  tremendous 
volume  and  will  eventually  push  the  interest  return  of  this  class  of  bonds 
to  a  basis  in  keeping  with  the  intrinsic  merit. 

<$  Back  of  an  irrigation  bond  is  the  real  property  which  has  that 
stability  of  value  which  is  inherent  in  real  estate. 

<I  This  property,  selling  at  $100  per  acre  today,  will  absolutely 
increase  in  value  from  now  on,  and  is  expected  to  approximate  the  value 
of  similar,  though  not  superior,  land  in  the  Grand  Valley  of  Colorado, 
ranging  from  $1,000  to  $4,000  per  acre. 

•I  Water  is  King  in  the  Great  West,  and  therein  lies  the  power  to 
obliterate  crop  failure. 

U  The  suggestion  of  an  investment  which  will  carry  with  it  no 
loss  to  a  community  or  an  individual,  must  come  from  sources  of  great 
RESPONSIBILITY. 

•I  In  calling  the  attention  of  conservative  investors  to  our  offering 
of  these  bonds,  a  first  mortgage,  bearing  SIX  PER  CENT,  per  annum, 
and  stating  that  this  land  has  no  superior  in  the  world,  our  success  in 
the  sale  lies  in  our  responsibility  and  accountability  for  the  obligations 
of  the  company.  Your  success  lies  in  your  conservatism  in  selecting 
these  bonds,  as  SIX  PER  CENT,  interest  on  irrigation  bonds  may  pres- 
ently be  as  exceptional  as  it  is  today  the  rule. 

•S  These  lands  are  located  in  the  famous  PECOS  VALLEY  of  New 
Mexico,  near  Fort  Summer,  in  Guadalupe  County. 


c 


WE  UNHESITATINGLY    RECOMMEND  THE    IMMEDIATE   PUR- 
CHASE   OF    THESE    BONDS    BY    CONSERVATIVE    INVESTORS 


CALL    OR    WRITE    FOR    CIRCULAR    GIVING    FULL    PARTICULARS 

PORTER,  FISHBACK  &  COMPANY 

BANKERS 

422  Commercial  National  Bank  Building,  CHICAGO 


HIGH-CLASS  RAILROAD,  INDUSTRIAL  AND  IRRIGATION  BONDS 
TELEPHONE    RANDOLPH    2001 
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Every  Conser- 
vative  Form 
of  Financial 
Service 


•J  The  First  National  Bank  of  Chicago, 
with  its  affiliated  corporations,  the  First 
Trust  and  Savings  Bank,  and  the  National 
Safe  Deposit  Company  offers  to  discrimi- 
nating people  every  conservative  form  of 
financial  service. 

*I  The  First  National  Bank  welcomes  the 
commercial  business  of  banks,  firms  and 
individuals,  and  has  the  ability  and  the 
disposition,  based  on  an  experience  of 
forty-six  years,  to  agreeably  and  satisfac- 
torily handle  such  accounts. 

^  The  First  Trust  and  Savings  Bank 
accepts  savings  deposits,  acts  as  fiduciary 
agent  in  any  capacity,  and  conducts  a 
bond  department  for  the  purchase  and 
sale  of  high  class    investment   securities. 

*i  The  National  Safe  Deposit  Company 
maintains  fire  and  burglar  proof  safe  de- 
posit vaults  which  are  complete  in  strength 
and  equipment,  and  are  at  the  disposal  of 
the  general  public. 


THE   FIRST   NATIONAL 
BANK     OF     CHICAGO 

First  Trust  and  Savings  Bank 
National    Safe    Deposit    Company 

Combined  resources  $189,000,000 
FIRST    NATIONAL   BANK    BUILDING 
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HTHE  needs  of  banks  and   bankers  carrying  accounts   with   the    Chicago 
Savings  Bank  &  Trust  Company  receive  the  personal  attention  of  our 

officers,  who  give  the  most  careful  consideration  thereto,  and  render  a  service 

that  adequately  meets  the  individual  requirements  of  each  correspondent. 

In  addition  to  inviting  active  accounts,  we  pay  3%  interest  on  dormant 

deposits  in  round  amounts. 

This   bank    has    a    thoroughly  organized    Bond    Department   which    it 

cordially  places  at  the  disposal  of  those  institutions  seeking  suitable  securities 

for  the  investment  of  their  funds. 

OFFICERS: 
LUCIUS  TETER,  President.  HOUSTON  JONES,  Cashier. 

EDWARD  P.  BAILEY,  Vice-Prest.  WM.  M.  RICHARDS,  Asst.  Cashier. 

JOHN  A.  McCORMICK,  Vice-Prest.  LEVERETT  THOMPSON,  Secretary. 
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COLONIAL    TRUST 
&  SAVINGS  BANK 

205  La  Salle  Street 
CHICAGO 

Capital  and  Surplus     -     -     -     $1,100,000.00 

Our  several  departments  are  especially  equipped    to   handle   the    accounts   of   Banks    and 

Bankers. 
The  accounts  of  Individuals,  Firms  and  Corporations  are  respectfully  solicited. 

WE    HAVE    FOR    SALE 

First   Mortgage   Gold   Bonds,  Municipal   and   Corporation  Bonds 
and  all  classes  of  High  Grade  Securities 

DETAILED     INFORMATION     FURNISHED     UPON     APPLICATION       ' 

OFFICERS 

HIRAM  HOLBROOK  ROSE President      R.   C.   KELLER Cashier 

LANDON  CABELL  ROSE Vice  President      EMIL  STUEDLI Assistant  Cashier 

WILLIAM  F.  VAN  BUSKIRK.  . .  Vice  President      T.  A.  FITZ  SIMMONS Assistant  Cashier 


36 


NEVADA-CALIFORNIA  POWER  COMPANY 

First  Mortgage  Sinking  Fund  6%  Gold  Bonds 

Due  April  1,  1927 

Authorized    issue    $3,000,000    of    which    $2,800,000  are  now  outstanding.     Redeemable  after  April    i, 

1912,  at  105  and  interest. 

•     The  Company  is  now  earning  more  than  3V2   times  its  interest  charges,  and  should  in- 
crease this  percentage  materially  during  the  next  few  years. 

A  Sinking  Fund  of  20%   of  net  earnings  will  retire  approximately  $100,000  Bonds  per 
annum,  commencing  Oct.   1,  1909. 

Price   100  and    Interest  yielding   6% 

Special    circulars   covering   this   and   other   Bonds  mailed  upon  request. 

EDWIN  L.  LOBDELL  C&  COMPANY 

THE  ROOKERY  BANKERS  CHICAGO 


ESTABLISHED     1865 


PeaTjody; 
Houghteling&Co. 

181  LA  SALLE  STREET 
CHICAGO 


INVESTMENT  BANKERS 


Dealers  in  Railroad,  Public  Corpo- 
ration and  Industrial  Bonds  and 
Chicago  City    Mortgages, 
constituting     a      most 
conservative  class  of 

INVESTMENT  SECURITIES 


George  H.  Burr 
&  Co. 

BANKERS 

COMMERCIAL 


NEW  YORK 

BOSTON 

PHILADELPHIA 
CHICAGO 

ST.  LOUIS 

KANSAS  CITY 

SAN  FRANCISCO 


Cutter,  May  &  Company 

Investment  Bonds 


The  Rookery 


CHICAGO 
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FE  BOND  INVESTR 

IEN 

TS 

To  net 

Amount 

Description                                                                                         Denomination 

Maturity 

about  p.  c. 

$13,000 

Cook   County   Infirmary  4's              -         -        -         $1,000 

1918 

Market 

16,500 

City  of   Chicago  4's           -----       500-1,000 

I9H-I926 

Market 

15,000 

City  of  Chicago  South  Park  District  4's          -           1,000 

1912-1914 

Market 

77,000 

Sanitary   District   of   Chicago   4's    -        -        -           1,000 

I913-1927 

Market 

6,000 

Sanitary  District  of  Chicago  4^2's    -                             1,000 

1913 

Market 

9.900 

City  of  Herrin,  111.,  Water  4^'s      -                           500-100 

I9II-1928 

4.10 

15.500 

City   of  Helena,   Mont.,   Refunding  4^'s        -             500 

1926 

4.20 

5,280 

Madison  Co.,  Ind.,  Gravel  Road  4^'s     -        -              264 

191O-I919 

4-25 

3,668 

Madison  Co.,  Ind.,  Gravel  Road  4^>'s      -        -             262 

I9I3-I9I9 

4-25 

3,374 

Madison  Co.,  Ind.,  Gravel  Road  4^2's      -        -             241 

I9I3-I9I9 

4-25 

5,900 

Burnham^  111.,  Village   Hall  5's        -        -        -             100 

1914-1928 

4-30 

8,500 

Hattiesburg,  Miss.,   General  5's        -         -        -             500 

1927 

4.40 

6,000 

Hattiesburg,  Miss.,   Refunding  5's  -        -        -             500 

19H-1926 

4.40 

8,000 

Hays  City,  Kan.,  Water  5's               -         -         -           1,000 

1929 

4.40 

15,000 

Cheraw,   S.   C,   Bridge   5's        -                  -        -           1,000 

1949 

4-5° 

25,000 

Mooresville,N.C,  Water  and  Street  Imp'mt  5's              500 

1939 

4-55 

10,000 

Ocilla,  Ga.,  Water  and  City  Hall  5's       -        -           1,000 

I923-I932 

4.60 

13,500 

Adel,  Ga.,  Water  and  City  Hall  5's  -        -        -             500 

1937 

4-75 

14,000 

Willacoochee,  Ga.,  Water  and  Light  5's  -        -           1,000 

1929 

4-75 

4,000 

Platte,  So.  Dakota,  Water  5's   -        -        -        -             500 

1929 

4-75 

10,000 

Las  Cruces,  New  Mexico,  Public  Improv't  6's             500 

1939 

4-75 

11,500 

Wessington  Springs,  S.  D.,  Water  Works  5's             500 

1928 

4-75 

8,000 

City  of  St.  Anthony,  Idaho,  City  Hall  6's          -           1,000 

1929 

4.90 

55,ooo 

Mississippi  &  La  Fourche  Drainage  Dist.,  La.,  5's     1,000 

19H-1923 

5.00 

9,500 

Burlington,  Col.,  Water  6's       -        -        -        -             500 

1923 

5.00 

2,600 

Handsboro,  Miss.,  Bridge  6's    -        -        -        -             100 

School  Bonds 

1924-1928 

5-10 

$  5,000 

Edmond,  Okla.,  Board  of  Education,  School  5's         $  500 

192O-1929 

4.40 

30,000 

Del  Rio,  Texas,  School  District  5's         -        -             500 

1949 

4.40 

18,000 

Fisher  Co.,  Texas,  Rotan  School  Dist.  5's       -           1,000 

1949 

4.40 

16,000 

Belhaven,  N.  C,  School  District  5's        -        -             500 

1939 

4-50 

10,000 

Mooresville,  N.  C,  School  District  5's      -        -           1,000 

1939 

4-50 

12,000 

Mills  Co.,  Texas,  School  Dist.  5's     -         -        -             300 

1949 

4-65 

4,000 

Cornelia,  Ga.,  School  5's  -        -        -        -        -          1,000 

1938 

4-75 

9,000 

City  of  Lake  City,  Fla.,  High  School  5's        -           1,000 

1935 

4.80 

3,000 

San  Juan  Co.,  New  Mexico,  Dist.  No.  5,  School  6's       500 

1938 

4.80 

2,300 

Rapides  Parish  (County),  La.,  School  Dist.  5's        750-800 

I9IO-I913 

5.00 

3,000 

Aiken  Co.,  S.  C,  Salley  Sch.  Dist.  No.  47  6's             500 

1919 

5.00 

7,500 

Calhoun  Co.,  S.  C.,  Cameron  Dist.  No.  14,  Sch.  5^'s     500 

1929 

5.00 

5,ooo 

Georgetown  Co.,  S.  C,  Rosemary  Dist.  No.  8,  Sch.  6's    100 

1929 

5.00 

7,700 

Duck  Hill,  Miss.,  School  6's                                             500-100 

1913-1929 

5-25 

6,000 

Shuqualak,  Miss.,  School  6's                                                100 

191O-I929 

5-25 

4,500 

Pheba,   Miss.,   School  6's           -                                         500 

Railroad  Bonds 

1929 

5-25 

$25,000 

Wichita  Falls  &   Northwestern   Railroad   1st 

Mortgage  5's $1,000 

1939 

5-35 

Public  Service  Corporation  Bonds 

$100,000 

Citizens  Gas  &  Electric  Company  5%  Sinking 

Fund  Gold  Bonds  (Waterloo  &  Cedar  Falls,  la.)    $500 

1926 

5-27 

200,000 

Economy  Light  &  Power  Company  1st  Mort. 

5%  Sinking  Fund  Gold  Bonds  (Joliet,  Illinois)       1,000 

1956 

5.20 

200,000 

Mobile  Gas  Company,  First  Mortgage  5%  Gold 

Bonds  (Mobile,  Alabama)     ...        -             500 

1924 

5-30 

20,000 

Seattle  Lighting  Company  6%  Debenture  Gold 

Bonds  (Seattle,  Washington)        ...           1,000 

1914 

6.00 

50,000 

South  Shore  Gas  &  Electric    Company    Gen'l 
Mort.  5%  Gold  Bonds  (Hammond,  Whiting, 

Indiana  Harbor  &  E.  Chicago,  Ind.)     -        -           1,000 

1933 

5-i5 

FULL     DESCRIPTIVE     CIRCULARS     FURNISHED     ON 

REQUEST 

H.  T.  HOLTZ  &  ( 

:o. 

MUNICIPAL,   RAILROAD,   CORPORATION 

BONDS 

171  La  Salle  Street,  CHICAGO 
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CENTRAL  TRUST  COMPANY 

OF    ILLINOIS 
152    Monroe    Street,    between    Clark   and    La    Salle 


Capital  and  Surplus,   $2,500,000 
Deposits,      -      .      .      19,000,000 


BANKING,    SAVINGS    &   TRUST    DEPARTMENTS 
SAFE    DEPOSIT   VAULTS 


W.    IRVING    OSBORNE, 


CHARLES    G.    DAWES,     President 
WILLIAM    R.    DAWES,    Cashier 

L.    D.    SKINNER, 


A.    UHRLAUB, 
EDWIN    F.    MACK, 


Vice-Presidents  WILLIAM    W.    GATES,     Assistant  Cashiers 

)  JOHN    W.    THOMAS,    J 

ALBERT   G.    MANG,    Secretary 

MALCOLM     McDOWELL,    Assistant  Secretary 

WILLIAM     G.    EDENS,    Assistant    Secretary 


A.  J.  EARLING,  Pres.  Chicago,  Milwaukee  &  St,  Paul  Railway 

Co. 
P.   A.   VALENTINE,   Capitalist. 

ARTHUR  DIXON,   President   Arthur  Dixon  Transfer  Company. 
CHARLES   T.   BOYNTON.  Piokands,   Brown  &  Company. 
ALEXANDER  H.    REVELL,   Pres.    Alexander  H.    Revell  &   Co. 


S.   M.   FELTON.   President   Mexican  Central   Railway,   Ltd. 
T.    W.    ROBINSON,   Vice-President  Illinois   Steel   Company. 
CHANDLER  B.   BEACH,    C.    B.    Beach  &  Company. 
GEORGE  F.   STEELE.   Neekoosa-Edwards  Paper  Company. 
W.   IRVING  OSBORNE,   Vice-President. 
CHARLES   G.    DAWES,   Ex-Comptroller  of   the   Currency. 


Accounts  of  Banks,  Corporations,  Firms  and   Individuals  Solicited 
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DEVITT, 

TREMBLE 

&  CO. 

BANKERS 


MUNICIPAL 
CORPORATION 

BONDS 


High  grade  Municipals  netting  from  4 
to    5%. 

Choice  issues  of  Gas  and  Electric  Com- 
panies and  Electric  Power  Bonds  netting 
from    5   to   b%.%.       6%    Timber   bonds. 

SEND    FOR   SPECIAL    CIRCULARS 


First  National  Bank  Building,  Chicago 

Philadelphia  National  Bank  Building, 

Philadelphia 
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WE  OWN  AND  OFFER 


$1,097,000 


City  of  Kansas  City,  Kansas,  Water  Works  4I's 

Dated  July  1st,  1909.  Due  July  1st,  1939.  Principal  and  semi-annual  interest 
(January  1st  and  July  1st)  payable  at  the  State  Treasurer's  office,  Topeka,  Kansas. 
Denomination,   $1,000. 

These  bonds  have  been  authorized  by  an  overwhelming  majority  vote  of  the  tax- 
payers and  are  issued  to  purchase  the  Metropolitan  Water  Works  Plant,  the  net  earn- 
ings of  which  for  the  year  1908,  as  found  by  the  Board  of  Appraisers,  were  $115,000. 

Legality  approved  by  Messrs.  Storey,   Thorndyke,   Palmer  &   Thayer,   of  Boston. 

These  bonds  are  legal  investment  for  Savings  Banks  in  New  York,  New  Hampshire,  Maine, 
Vermont,  New  Jersey  and  Rhode  Island. 

PRICE   TO   NET   4.05   per   cent. 

$1,500,000 

Idaho-Oregon  Light  and  Power  Company 

First  and  Refunding  Q%  Gold  Bonds 

Dated   April    ist,   1907.     Maturities,   April  1st  of  each  year  from  1925  to  1940,  both  inclusive. 

Optional  April  ist,  1915,  or  any  interest  date  thereafter  until  October  ist,  1926,  at  105  and 
interest;  optional  April  ist,  1927,  or  any  interest  date  thereafter  until  October  ist,  1936,  at  102^ 
and  interest;  optional  April  ist,  1937,  or  any  interest  date  thereafter  at  par  and  interest.  Principal 
and  semi-annual  interest  (April  ist  and  October  ist)  payable  at  the  State  Bank  of  Chicago.  De- 
nomination $1,000. 

These  bonds  are  a  First  Lien  on  all  the  assets  of  Electric  Power  Company,  Ltd.,  of  Boise; 
Emmett  Light  &  Power  Company;  Payette  Light  and  Power  Company,  including  real  estate,  build- 
ings, water  rights,  sub-stations,  transmission  lines  and  franchises.  Water  supply  and  physical  condi- 
tions approved  by  the  Bion  J.  Arnold  Company,  Chicago,  whose  report  we  furnish  on  request.  Legal- 
ity approved  by  Eugene  E.  Prussing,  of  Chicago,  whose  opinion  we  furnish. 

PRICE — Par  and  accrued  interest. 


$2,000,000 


Big  Lost  River  Irrigation  Co.  First  Mortgage  6%  Bonds 

(The   American  Trust   &    Savings    Bank,    Chicago,  Trustee) 


Dated  July  1st,  1909.  Principal  and 
and  July  1st,  at  the  American  Trust  &  Sav 
Bank,  New  York,  at  the  option  of  the  hold 

Maturities:    January    1st  of  each  yea 

Bonds  maturing  from  January  1st,  1 
optional  on  January  1st,  1910,  or  any  inte 
terest. 

Engineering  features  approved  by  Bion  J. 
by  Adams  &  Candee  of  Chicago. 

PRICE— Par 


semi-annual    interest    payable    January    1st 
ings  Bank,  Chicago,  or  at  the  First  National 
er.     Denominations,  $100,  $500,  $1,000. 
r  from  1915  to  1923,  both  inclusive. 
920,  to  and  including  January  1st,  1923,  are 
rest  date  thereafter,  at  103  and  accrued  in- 

Arnold  Company  of  Chicago.     Legality  approved 

and  Interest. 


Send   for   Descriptive   Circulars   of   these   Three   Offerings 


NEW  YORK 

III   BROADWAY 

Long  Distance  Telephone, 

Rector  2392 


Established   1893 
FIRST   NATIONAL   BANK  BUILDING 


CHICAGO 


Long  Distance   Telephone,  Randolph   2791 


BOSTON 

50  CONGRESS  STREET 

Long  Distance  Telephone, 

Main  5931 
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IlUnoie  Surety  Company 

The  Only  Company  Organized  under  the  Laws  of  Illinois 


Home  Office,  CHICAGO 


CAPITAL  AND  SURPLUS,  $300,000 


RESOURCES,  $534,000 


FRED  M.  BLOUNT,  President 

ALBERT  J.    HOPKINS,    Vice-President 

EVAN  A.  EVANS,    Treasurer 


H.    W.    WATKINS,  Secretary 

HOPKINS,  PEFFERS  &  HOPKINS, 
General  Counsel 


FURNISHES   BONDS   AS   FOLLOWS 

COURT  BONDS 

Administrators,  Conservators,  Committees  of  Incompetent  Persons,  Curators,  Ex- 
ecutors, Guardians,  Testamentary  Trustees,  Assignees,  Receivers  and  Trustees,  Appeal, 
Attachment,  Indemnity,  Security  for  Costs,  Non-Resident  Plaintiff,  Replevin. 

FIDELITY  BONDS 

Officers  and  Employees  of  Banks,  Trust  Companies,  Railroad,  Express,  Telephone, 
Telegraph,  Mining,  Mercantile,  Manufacturing,  Gas,  Water  and  Electric  Light  Companies, 
Building  Loan  Associations,  Trade  Unions,  and  Secret  and  Benevolent  Organizations. 
All  Postal  Employees,  Many  Officials  and  Employees  of  the  United  States  and  Munici- 
palities, Indemnification  of  Personal  Sureties  on  Bonds  of  First,  Second  and  Third- 
Class  Postmasters. 

CONTRACT   BONDS 

Guaranteeing  Performance  of  Contracts  for  Building  Operations  or  Supplies  to 
State,  County,  City  or  Federal  Government ;  also  Proposal  Bonds. 

MISCELLANEOUS  BONDS 

Brewers'  Internal  Revenue  Bonds,  Cigar  Manufacturers'  Bonds,  Common  Carri- 
ers' Bonds,  Custom  House  Bonds,  Demurrage  Bonds,  Distillers'  Export,  Annual  and 
Monthly  Bonds,  Warehouse   Bonds,  and   Li  cense  Bonds  of  all  kinds. 


ISAAC  L.  ELLWOOD 

HON.  ALBERT  J.  HOPKINS, 

ELBERT  H.  GARY 

WM.   S.   BEAUPRE 

E.  J.  BUFFINGTON 

C.  I.  PIERCE 

JOHN  P.  HOPKINS 

JOHN   C.   FETZER 

FRED    L.    MANDEL 

WILLIAM   GROTE 

A.  J.  GRAHAM 

WILLIAM    COFFEEN 

EVAN  A.  EVANS 

GEORGE  F.  GETZ 

SANFORD   F.  HARRIS 

ALBERT  G.  WHEELER 

JAMES   S.   HOPKINS 

FRANK  S.  WHITMAN 

FRED  M.  BLOUNT 


DIRECTORS 

Capitalist    DeKalb,  111. 

Ex-U.  S.  Senator Aurora,  111. 

Chairman,  U.  S.  Steel  Corporation New  York. 

President  Aurora   National   Bank Aurora,  111. 

President  Illinois  Steel  Company Chicago. 

President  Big  Creek  Colliery  Company.  .  Kewanee,    111. 

Capitalist    Chicago. 

Fetzer,  Peters  &  Company Chicago. 

Sec.  and  Treas.,  Mandel  Bros.,  Inc Chicago. 

Home  National  Bank Elgin,  111. 

Banker     Chicago. 

Stocks  &  Bonds Chicago. 

President  Ohio  Building  Company Chicago. 

President  Globe  Coal  Company Chicago. 

Stocks  &  Bonds Chicago. 

President  Illinois  Tunnel  Company Chicago. 

Attorney   Chicago. 

The  Peoples  Bank Belvidere,   111. 

President     Chicago. 


This  Company  has  complied  with  all  the  requirements  of  law. 

It  conducts  a  general  Surety  business   only. 

Its  Officers  and  Directors  are  active  business  men,  who  are  prominent  in  the  man- 
agement of  some  of  the  greatest  of  modern  financial  and  business  enterprises,  and  are 
equally  interested  in  the  conduct  of  this  Company. 

It  has  adopted  a  policy  of  conservatism,,  tempered  with  fairness  in  all  details,  and 
solicits  the  patronage  of  those  requiring  bonds. 
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HIGH  GRADE  BONDS 

We  offer,  subject  to  prior  sale  and  advance  in  price 

MUNICIPALS 

Amount.  Issue.  Maturity.     Price  to  Yield. 

$56,000  State    of   Oklahoma 3.80 

177,500  Sheboygan,  Wis.,  Water  Works  4's Serial  On  Application 

70,000  St.  Joseph,  Mo.,  School  District  4's July,  1928  3.95 

40,000  Jackson,  Mich.,  Sewer  4's Serial  On  Application 

32,000  North  Shore  Park  District  4's Serial  On  Application 

200,000  Yazoo-Mississippi   Delta   Levee   District   Refund- 

.  ing  4>^'s July,  1949  4^% 

15,900  Sheldon  Township,  111.,  Road  5's Serial  4.20 

15,000  Prescott,  Ariz.,  Water  &  Sewer  5's December,  1948  4.20 

5,000  Prescott,  Ariz.,  Water  &  Sewer  5's January,  1955  4.25 

45,000  Vicksburg,  Miss.,  Sewer  4^'s December,  1928  4.30 

65,000  Washington  County,  Miss.,  Road  &  Bridge  5's.  ..  December,  1933  4.30 

9,000  Leflore  County,  Miss.,  Road  5's October,  1932  4.35 

93,000  Jackson,  Tenn.,  Refunding  5's January,  1929  4.40 

63,000  Enid,  Okla.,  Sewer  &  Water  Works  5's February,  1934/19  4.50 

116,000  Fitzgerald,  Ga.,  School,  Water  &  Light  5's September,  1938  4.50 

175,000  Jefferson  County,  Tenn.,  Road  5's March,  1939  4.50 

48,000  New  Bern,  N.  C,  Street  Improvement  5's February,  1939  4.50 

8,500  West  Point,  Miss..  School  5's November,  1936  4.60 

5,000  Twin  Falls,  Idaho,  6's January,  1929/19  4.70 

10,000  Hawkinsville,  Ga.,  Electric  Light  5's January,  1938/33  4.70 

11,000  Lincoln  County,  Idaho,  Refunding  6's July,  1915  4.75 

5,000  Louisburg,  N.  C,  School  5's July,  1935  4.75 

48,000  North    Wilkesboro,    N.    C,    Water,    Sewer    and 

Street  5's January,  1939  4.75 

4,000  Douglas,  Wyo.,  Water  5y2's May,  1938/18  4.90 

53,500  Clay  &  Yankton  Counties,  S.  D.,  Drainage  6's July,  1920/10  5% 


CORPORATIONS 

Amount.  Issue.  Price  to  Yield. 

200,000     United  Railways  of  St  Louis  General  1st  4's On  Application 

50,000     Chicago  City  Railways  1st  5's At  Market 

60,000     Calumet  &  South  Chicago  Ry.  1st  5's At  Market 

40,000     Commonwealth  Edison  1st  5's At  Market 

100,000     Houghton  County  Gas  &  Coke  Co.  1st  5's. 5l/2% 

20,000     Farrar  Transportation  Co.  1st  5's 5% 

5,000     Milwaukee  Electric  Railway  &   Light    Extension    and    Re- 
funding 1st  4's 4.70 

WE  RECOMMEND  THE  ABOVE  BONDS  FOR  INVESTMENT. 
CORRESPONDENCE  AND   INTERVIEWS  INVITED. 

Individual  circulars,  fully  describing  the  above  offerings,  will  be  mailed  upon  re- 
quest. Bonds  will  be  shipped  to  any  responsible  bank,  express  prepaid,  payable  in  Chi- 
cago or  New  York  funds,  with  exchange. 

McCOY  AND  COMPANY 

INVESTMENT  BONDS 


181  La  Salle  Street, 


Chicago,  Illinois. 
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The  Continental 


Trust  Company 

BALTIMORE,  MD. 

Capital,   Surplus   and    Undivided 
Profits 

$3,750,000 

Transacts    a    general    Trust    Company 
business 

Special  attention  given  to  collections 

Accounts  of  Banks  and  Trust  Companies 
received  on  liberal  terms 

Depositary   for   the   City   of    Baltimore 


President,   S.    DAVIES   WARFIELD 

Vice-President,   THOMAS  M.   HULINGS 
Treasurer,    F.    C.    DREYER 

Asst.   Treasurer,   M.   H.    GRAPE 

Secretary,   H.   A.   BEASLEY 
Trust  Officer,   R.   H.   COX 

Asst,    to    President,    W.    J.    CASEY 

CORRESPONDENCE  INVITED 


JOHN  H.  SONNTAG  &  CO. 

Municipal   and  Corporation 

BONDS 


184  La  Salle  Street 


CHICAGO 


EDWARD  P.    RUSSELL.                                                            WALTER  S.    BREWSTER. 

C.   L.   PENISTON. 

EDWARD   L.    BREWSTER,    Special   Partner. 

RUSSELL,    BREWSTER 

CO. 

SUCCESSORS  TO 

EDWARD      L.      BREWSTER     &.     CO. 

BANKERS     AND     BROKERS 

137 

ADAMS    STREET                                                 TRINITY    BUILDING 

Chicago 

New  York 

MEMBERS  OP 

New  York  Stock  Exchange.                                               Chicago  Stock  Exchange. 

Chicago  Board  of  Trade. 

Commission    Orders    Executed    for    CASH    or    on 

MARGIN 

We  have  on  hand  a  carefully  selected  assortment  of  Bonds  for  investment. 

Particu 

ars   on    application. 

Correspondence   of  Bankers  Invited. 
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CHILD,  HULSWIT  &  CO. 

BANKERS 

MUNICIPAL  and  CORPORATION  BONDS 

fl|  Deal  only  in  securities  of  the  highest  character, 
suitable  for  the  investment  of  the  funds  of  Banks, 
Trustees  of  Estates,  and  conservative  individuals. 

Municipal  and  "Carey  Act"  Irrigation  Issues 

Timber  Land  Bonds 


City,  County  and  School  Issues 

Public  Service  Securities  of  Properties 
Under  the  Direction  of  a  Special 
Engineering  and  Operating  Department 

OTTAWA   ST.  ENTRANCE,    MICHIGAN   TRUST   BUILDING 

GRAND    RAPIDS,  MICHIGAN 


WOLLENBERGER  &  COMPANY 

jankers 

Foreign  Government  Bonds 

A  SPECIALITY 


Our  Folder,  "  National  Debts  of  the  World,"  will  be  mailed  free  on  application 

206  LA  SALLE  STREET,        -        CHICAGO 


SHORT,  STANTON  &  COMPANY 

INVESTMENT    BANKERS 

Municipal,  Corporation,  Irrigation  Bonds 

High  Grade  Municipal  Bonds  Netting  from  4%  to  5% 
PRINCIPAL  SECURE  INCOME  ASSURED 


American  Bankers  Association. 


MEMBERS: 
Ohio  Bankers  Association. 


Illinois  State  Bankers  Association. 


CINCINNATI 
001-7  Fourth  National  Bank  Building 

Telephone,  Main  1280 


CHICAGO 

533  First  National  Bank  Building 
Telephone,  Central  6047 
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PHILADELPHIA   TRUST 

SAFE    DEPOSIT    AND    INSURANCE 

COMPANY 

413,    415    417    CHESTNUT  STREET 


CAPITAL,  $1,000,000        SURPLUS,  $3,500,000 
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Acts   as  Executor,  Administrator,  Trustee,  Assignee  or  Receiver,  Guardian,  Committee,  Agent,  Etc.      $ 

♦*♦ 
Trustee  for  Corporation  Mortgages.  Registrar  or  Transfer  Agent.  .*, 

Financial  Agent  for  Charitable  or  other  Corporations.  *}* 

Safes  of  all  sizes  for  Rent  in  Burglar  Proof  Vaults.        Securities  and  Valuables  Received  on  Deposit.       ♦!» 


All  Trust  Investments  are  Kept  Separate  and  Apart  from  the  Company's  Assets 
Interest  Allowed  on  Individual  and  Reserve  Accounts 

Legal  Depository  for  the  Reserves  of  Trust  Companies  and  State  Banks 


WILLIAM  L.   DUBOIS.   President  SAMUEL  E.  CARTER,  Asst.  Treas.  HARRY    STEWART,    Asst.    Real    Estate 

ROLAND  L.  TAYLOR,  Vice-President  THOMAS     B.     PROSSER,     Real     Estate       Officer 

EDMUND  D.   SCHOLEY,   Sec.  and  Treas.         Officer  NELSON   C.    DENNEY.    Asst.    Secretary 

T.   ELLWOOD   FRAME,   Asst.    Secretary 

DIRECTORS. 


y 


WILLIAM  S.  GRANT 
WILLIAM  L.  DUBOIS 
JOHN    STORY    JENKS 


LINCOLN    GODFREY 
JOHN    H.    CONVERSE 
SAMUEL    Y.    HEEBNER 


WILLIAM    H.    LAMBERT 
N.    PARKER    SHORTRIDGE 
WILLIAM    W.    FRAZIER 


EDWARD    T.    STOTESBURY 
JAMES    C.    BROOKS 
ROLAND    L.    TAYLOR 


.!. 
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CASSATT    £^    CO 


BANKERS 


Established  1872 


111  Arcade  Bldg.,  Philadelphia 


PUBLIC  SERVICE  ISSUES 
MUNICIPAL    ISSUES 


TO  NET  4h%  to  6% 
TO  NET  31%  to  4^o 


E.  B.  JONES  &  COMPANY 

BONDS 


LAND   TITLE  BUILDING, 


PHILADELPHIA,  PA. 
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THE  PHILADELPHIA 

NATIONAL     BANK 

PHILADELPHIA 


Organized 
1803 


National 
Bank 
1864 


Accounts 
of 

Banks, 
Bankers, 
Mercantile 
Firms 
and 
Corpora- 
tions 
Invited 


STATEMENT     OF     CONDITION,    SEPTEMBER    1,    1909 

RESOURCES 
Loans   and    Discounts $36,792,337.92 

Due  from    Banks 6,001,742.92 

Exchanges  for  Clearing    House .2,420,731.71 

Cash  and    Reserve 12,179,636.13 

$57,394,448.68 

LIABILITIES 

Capital   Stock $1,500,000.00 

Surplus   and    Net   Profits 3,598,892.79 

Circulation 1,098,700.00 

nrDnciTC  (Individual  $28,012,593.14- 

DEPOSITS  jBank 23,184,262.75     51,196,855.89 

$57,394,448.68 

LEVI  L.  RUE, 
President. 

LINCOLN  GODFREY,  HARRY  J.  KESER,  HORACE  FORTESCUE, 

Vice  President  Cashier.  Assistant  Cashier 

DIRECTORS 

N.  PARKER  SHORTRIDGE,  Chairman  of  the  Board. 

RICHARD  ASHHURST,  LEVI  L.  RUE,  JAMES  F.  HOPE, 

LINCOLN  GODFREY,  GEORGE  H.  FRAZIER,  EFFINGHAM  B.  MORRIS, 

JOHN  H.   CONVERSE,  PERCIVAL  ROBERTS,  Jr.,  RANDAL  MORGAN, 

GEORGE  WOOD,  GEORGE  H.  McFADDEN,  R.  DALE  BENSON. 

ALFRED  C.  HARRISON,  EDWARD  T.  STOTESBURY, 
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FOURTH    STREET 
NATIONAL    BANK 

OF  PHILADELPHIA 


Capital 

'  Surplus  and  Profits 
Total  Resources    - 


$3,000,000 

6,000,000 

60,000,000 


Accounts   of    Banks    and    Bankers    Solicited 
Exceptional    Collection    Facilities 

R.  H.  RUSHTON,  President  R.  J.  CLARK,  Cashier 

E.  F.  SHANBACKER,  1st  Vice-Pres.    W.  A.  BULKLEY,  Asst.  Cash. 
B.  M.  FAIRES,  2nd  Vice-Pres.  W.  K.  HARDT,  Asst.  Cashier 

F.  G.  ROGERS,  Manager  Foreign  Exchange  Department 


I*  lilt1-* 


*-'* 


West  End  Trust 
Company 

PHILADELPHIA 

CAPITAL,    -    $1,000,000 
SURPLUS,  -    $1,050,000 

Ads  as  Executor,  Administrator, 
Guardian,   Trustee 

Safe  Deposit   Boxes    for    Rent.       Storage 

for  Silverware  and  other  Valuables. 

Interest  allowed  upon  Deposits. 
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COMMERCIAL 
TRUST  COMPANY 

20  South  Broad  St.,  City  Hall  Square 
PHILADELPHIA 


CAPITAL,  $1,000,000 


SURPLUS,  $1,500,000 


OFFICERS 

HORATIO  G.  LLOYD, 
President. 

THOMAS    DeWITT    CUYLER, 
Vice-Pres.  and  Counsel. 

JOHN  H.  MASON, 
Vice-Pres.  and  Treasurer. 

W.  A.  OBDYKE, 

Secretary. 


DIRECTORS 

H.    W.    BIDDLE. 
THOMAS    DeWITT    CUYLER. 
RUDULPH  ELLIS. 
CLEMENT   A.    6RISCOM. 
EFFINGHAM    B.     MORRIS. 
ARTHUR    E.    NEWBOLD. 
C.    STUART   PATTERSON. 
SAMUEL   REA. 
SIDNEY    F.    TYLER. 
L.    C.    WEIR. 
HORATIO    G.    LLOYD. 
SAMUEL    T.    BODINE. 
HENRY   TATNALL. 

j.  r.  McAllister. 

HENRY  C.   FRICK. 
ROBERT    K.    CASSATT. 
WILLIAM    C.    SPROUL. 
CHARLEMAGNE   TOWER. 
MORRIS    L.     CLOTHIER. 
CHARLTON   YARNALL. 
ROBERT   C.    DRAYTON. 


Interest  Paid  on  Deposit  Accounts 

Accounts  of  Banks,  Bankers  and  Trust  Companies  Solicited 

Acts  as  Executor,  Administrator,  Trustee  and  Guardian 

Safe  Deposit  Boxes  to  Rent  in  Armor  Plate  Vault 
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The  Market  Street  National  Bank 

PHILADELPHIA 


GEORGE  H.  EARLE,  JR.,  President 
JAMES  F.  SULLIVAN,  ist  Vice-President 


GEO.  D.  McCREARY,  2d  Vice-President 
WM.  P.  SINNETT,  Cashier 


Capital,       -       -       -     $1,000,000 
Surplus  and  Net  Profits,    1 ,000,000 

ACCOUNTS    SOLICITED  CORRESPONDENCE    INVITED 

COLLECTION     FACILITIES     FIRST     CLASS 


THE  MERCHANTS 
NATIONAL  BANK 

OF   PHILADELPHIA 

Accounts  of  banks,  firms  and  corporations 
are  welcomed  on  terms  consistent  with  the 
character  of  the  service  rendered.      ::     ::      :: 


PERSONAL 


F.  W.  AYER,     -      ■      President 
WM.  A.  LAW,  -  Vice-President 


THOS.  W.  ANDREW.  -  Cashier 
W.  P.  BARROWS,  Asst.  Cashier 


Capital,  Surplus  and  Profits 


$1,875,000 


SERVICE 


S6e  Trust  Company  of  North  America 

505  CHESTNUT  STREET,  Philadelphia 
Capital    and    Surplus  -  $1,350,000.00 


ADAM   A.    STTJXL,    President. 

HENRY  G.  BEENGLE,  First  Vice-President  and  Treas- 
urer. 

JOS.  S.  CLARK,  Second  Vice-President,  Supervising 
Trust  Dept. 

CHAS.  P.  LINEAWEAVER,  Secretary  and  Trust  Officer. 


Pays  Interest  on  Deposits.    Executes  Trusts 
TaKei  Charge  of  Real  Estate  and 
Furnishes  Letters  of  Credit 

Savings  Fund  Pays  3  1-2  Per  Cent. 


Henry  G.  Brengle 
James    Crosby    Brown 
John    Cadwalader 
B.    W.    Clark,    Jr. 
E.  B.  Coxe,  Jr. 
Edwin  S.  Dixon 
Eugene  L.   Ellison 
Joseph    C.    Fraley 


DIRECTORS 

Harry   C.    Francis 
Henry  L.   Gaw,  Jr. 
Howard    S.    Graham 
Samuel    F.    Houston 
J.   Levering  Jones 
Malcolm   Lloyd 
John   Mcllhenny 
Richard    Wain   Melrs 


Clement   B.    NewboM 
John    W.    Pepper 
William  F.  Read 
Frank   Samuel 
Adam  A.   Stull 
Edward  D.  Toland 
Joseph   R.    Wainwrlght 
William    D.    Winsor 
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F  you  want  satisfactory 
service,  send  your  busi- 
ness to  the 


CORN    EXCHANGE 

NATIONAL    BANK,    Philadelphia 


Union  National  Bank 


i 


i 


Capital,         ...... 

Surplus  and  Undivided  Profits, 

OFFICERS 

W.  H.  CARPENTER, 
President 

THEODORE  H.  CONDERMAN, 
Vice-President 

LOUIS  N.  SPIELBERGER, 
Cashier 

JOHN  W.  MINK, 
Assistant  Cashier 

F.  C.  HANSELL, 
Assistant  Cashier 

DIRECTORS 

W.  H.  CARPENTER 
IGNATIUS  J.  DOHAN 
AARON   GANS 
T.  H.  CONDERMAN       - 
HARLAN  PAGE 
JOHN  E.  REYBURN 
WM.  T.  TILDEN 
CHARLES  H.  ZEHNDER 
HORACE  T.  POTTS 
CHARLES  S.  WALTON 
JOHN  H.  BOLTZ 
HENRY  F.  MITCHELL 
JOSEPH  S.  KNIGHT 


$500,000 
725,000 


Accounts    of    Banks,     Bankers, 

Firms,    Corporations    and 

Individuals   Solicited 


CHAS.  C.  HARRISON,  Jr.  &  CO. 

BANKERS 

LAFAYETTE    BUILDING,     FIFTH    &    CHESTNUT    STS. 

PHILADELPHIA 


Investment    Securities 

MEMBERS    OF   THE   PHILADELPHIA   AND   NEW   YORK   STOCK   EXCHANGES 
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Pofcine,  incuts;  &  Co., 

COMMERCIAL   PAPER 

COLLATERAL   LOANS  NEGOTIATED 


129  SOUTH  FOURTH  STREET 


PHILADELPHIA,  PA. 


ROBERT  K.  WURTS 
HEATLY  C.  DULLES 


GEORGE  W.  McFARLAND 
EDWARD  T.  NEWKIRK 


WURTS,  DULLES  Z>>  CO. 

Bankers  £y>  Brokers 

125  South  Fourth  Street 
PHILADELPHIA 

Members  Philadelphia  Stock  Exchange 

InVeStlTient     SeCUritieS  New  York  Correspondents 
MESSRS.  SPENCER  TRASK   £y  CO. 


E.  W.  Clark  (&  Co. 

BANKERS 

321  Chestnut  Street,  Philadelphia 

ESTABLISHED   1837 


Street  Railway  Bonds  and    Stocks  a  Specialty 

Members  of  the  Philadelphia  and  New  York  Stock  Exchanges 

New   York   Corresponden|s{  FIRST  "n  AT  I  ON  A  L  BANK  INTEREST  ALLOWED  ON  DEPOSITS 


LYBRAND,  ROSS  BROS.  &  MONTGOMERY 

CERTIFIED  PUBLIC  ACCOUNTANTS 


Audits,    Investigations    and    Systems    for    Bankers,    Manufacturers     and 

Commercial  Houses. 


NEW    YORK 

165  Broadway 


PITTSBURGH  CHICAGO  PHILADELPHIA 

Union  Bank  Bldg.     First  National  Bank  Bldg.      Land  Title  Bldg. 
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Thos.  A.  Biddle  &  Co, 

MEMBERS 

Philadelphia  Stock  Exchange 
New   York    Stock    Exchange 

Private   Wire   to   New  York 

326  Walnut  Street 

209-12  Real  Estate  Trust  Building 

PHILADELPHIA,  PA. 


ERVIN    <&    CO. 

BANKERS 

INVESTMENT    SECURITIES 


Drexel    Building 

Philadelphia 


MEMBERS    OF    THE    NEW    YORK    AND    PHILADELPHIA    STOCK    EXCHANGES 
BRANCH    OFFICE:    333-4-5    REAL    ESTATE    TRUST    BUILDING 


MELLOR   8c    PETRY 

STOCKS,    BONDS,    INVESTMENT   SECURITIES 

MEMBERS    OF 
NEW    YORK    STOCK     EXCHANGE  104      SOUTH      FIFTH      STREET 

PHILADELPHIA    STOCK     EXCHANGE  PHILADELPHIA 
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EDWARD   B.   SMITH   &   CO. 

BANKERS 

N,  E.  Cor.  Broad  and  Chestnut  Sts.,  Philadelphia 
27  Pine  St..  New  York 


Members  New   York 
and   philadelphia 
Stock   Exchanges 


Inquiries   invited  for 
High   Grade    Investment 
securities 


1411     CHESTNUT    STREET. 

New     Morris     Building     now     in     course     of 

erection. 


Theodore  W.  Cramp 

Howard  Ellery  Mitchell 

Samuel  L.  Shober 

S.  Pemberton  Hutchinson 

CRAMP,  MITCHELL 
&  SHOBER 

1411  Chestnut  Street,  Philadelphia,  Penna. 

Temporary    offices,    ground  floor,  1420  Chestnut  St. 


United  States  Government  Bonds 

and  other  Investment 

Securities 

Members  New  York  and  Philadelphia 
Stock  Exchanges 


Deposits  Received  Subject  to  Cheque.      Interest  Allowed  on 
Daily   Balances. 


LETTERS    OF    CREDIT    AND    DRAFTS    ISSUED    ON    ALL 
PARTS  OF  THE  WORLD. 

A  GENERAL    BANKING    AND    BRO- 
KERAGE   BUSINESS    TRANSACTED 
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J.  S.  &  W.  S.  KUHN 


INCORPORATED 


PHILADELPHIA 


PITTSBURGH 


CHICAGO 


Municipal    Bonds 

Guaranteed  Irrigation  Bonds 

Guaranteed  Water  Works  Bonds 
Public  Service  Corporation  Bonds 


We  handle  only  issues  which  we  buy  outright  after  a 

rigid  investigation  of  the  properties  and  which  we  can 

recommend.     We  invite  inquiries. 


SECOND  NATIONAL  BANK  OF  PITTSBURGH 

Depositary  of  the  United  States,  the  State   of  Pennsylvania 

and  the  City  of  Pittsburgh 

CAPITAL  -  -  -  $1,800,000 

SURPLUS  AND  PROFITS       -  $2,270,000 

DEPOSITS  -  -  -         $14,000,000 

OFFICERS. 
Henry  C.   Bughman,   President. 
William    McConway,    Vice-President.  Thomas  W.   Welsh,   Jr.,   Vice-President. 

James  M.  Young,   Cashier.  Brown  A.   Patterson,   Assistant  Cashier. 

DIRECTORS. 

James  S.  Kuhn,  President  Pittsburgh  Bank 

for  Savings. 
Wm.  McConway,  of  McConway  &  Torley  Co. 
Frank   C.    Osburn,    Attorney   at    Law. 
Chas.W.  Friend,  of  Clinton  Iron  &  Steel  Co.     Edward  B.    Taylor,   Vice-Pres.    Penn'a  Co. 
William    M.     Kennedy,     of    Commonwealth    Frank    S.    Willock,    Pres.    Tarentum    Paper 
Trust   Co.  Mills. 

L.  L.  McClelland,  of  J.  S.  &  W.  S.  Kuhn,  Inc. 

Accounts   of  Banks   and   Bankers   Cordially   Solicited 


Henry  C.   Bughman,  President. 
Wm.  L.  Curry,  of  McKeesport  Tin  Plate  Co. 
Thos.    D.    Chantler,   Attorney  at  Law. 
Robt.   D.  Elwood,  of  R.   D.   Elwood  &  Co 


W.    I.   MUSTIN 


JOHN   D.   NICHOLSON 


ESTABLISHED     1868 


GEO.    B.    HIL*!>  Sc   GO. 

Bankers  and  Brokers 
STOCKS    and    BONDS 


MEMBERS 
Commonwealth   Building 


PITTSBURGH   STOCK    EXCHANGE 
AMERICAN  BANKERS'  ASSOCIATION 


PITTSBURGH 
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SAFE    DEPOSIT    AND 
TRUST  COMPANY 


Chartered  1864 


OF    BALTIMORE 

13      SOUTH      STREET 

Capital,  $600,000  Surplus,  $1,500,000 


Acts  as  Trustee  of  Corporation  Mortgages.  Fiscal  Agent  for  Corporations  and 
Individuals,  Transfer  Agent  and  Registrar.     Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian,  Trustee,  Receiver,  Attorney  and 
Agent,  being  especially  organized  for  careful  management  and  settlement  of  estates 
of  every  character. 

Fireproof  Building  with  latest  and  best  equipment  for  safety  of  contents. 

Safes  for  rent  in  its  large  fire  and  burglar  proof  vaults,  with  spacious  and  well 
lighted  coupon  rooms  for  use  of  patrons. 

Securities  held  on  deposit  for  Out  of  Town  Corporations  and  persons. 


DIRECTORS 

MICHAEL  JENKINS,  President 
H.  WALTERS,  Vice-Pres't  WALDO    NEWCOMER 

JOHN  W.  MARSHALL,  2nd  Vice-Pres't  NORMAN  JAMES 
JOHN  J.  NELLIGAN,  3rd  Vice-Pres't      DOUGLAS  H.  THOMAS 


SAM'L  M.  SHOEMAKER 
BLANCHARD  RANDALL 
E.  H.  PERKINS 


ANDREW   P.   SPAMER,  Treasurer 


GEO.   B.   GAMMIE,   Asst.  Treasurer 


FIRST  NATIONAL  BANK 

BALTIMORE,   MD. 


gM:pqrp 


Capital  -  -  $1,000,000 
Surplus  and  Profits  520, 000 
Deposits  -      -        6,300,000 

Accounts  of  banks  and   bankers  solicited  and 
handled  on  favorable  terms. 

CORRESPONDENCE    INVITED 


THE  BALTIMORE  TRUST  AND 
GUARANTEE  CO. 

BALTIMORE,    MD. 
Capital,  $800,000       Surplus,   $2,000,000 

A    GENERAL    BANKING    AND 
TRUST    COMPANY     BUSINESS 

Directors 


THOMAS  H.   BOWLES 
President  of  this  Com- 
pany   and    Director    of 
The  National  Bank  of 
Baltimore 

EUGENE  LEVERING 

Honorary  Vice-Presi- 
dent of  this  Company 
and  President  of  The 
National  Bank  of 
Commerce 

CHARLES  W.    BAER 

Vice-President  of  this 
Company 

G.    C.    MORRISON 

Vice-President  of  this 
Company  and  Director 
of  The  Title  Guaran- 
tee and  Trust  Com- 
pany and  The  Mort- 
gage Guarantee  Com- 
pany 

JAMES   A.    GARY 

Ex  -  Postmaster  -  Gen- 
eral,  U.    S.    A. 

THEODORE    MARBURG 
Capitalist 

ELISHA  H.   PERKINS 

President  of  The  Pro- 
vident Savings  Bank 
and  Director  of  The 
Safe  Deposit  and 
Trust  Co. 

H.    IRVINE  KEYSER 
Capitalist 

CHARLES   ADLER 

Merchant,  Director  of 
The  Drovers  and  Me- 
chanics  National  Bank 


B.  N.   BAKER 

Capitalist 

C.  C,   BUCKMAN 

Manager  of  United 
Fruit    Co.,    Baltimore 

GEO.    R.    GAITHER 

Ex -Attorney  -  General 
of   Maryland 

EDGAR  G.  MILLER,  JR. 
President  of  The  Title 
Guarantee  and  Trust 
Company  and  of  The 
Mortgage  Guarantee 
Co. 

ALFRED   R.    RIGGS 
Attorney-at-Law 

REUBEN  FOSTER 

President  of  Chesa- 
peake Steamship  Com- 
pany 

MILES   WHITE,   JR. 

Capitalist.  Director  of 
National  Mechanics 
Bank 

FRANKLIN  Q.   BROWN 
Redmond   &   Company, 
Bankers,    New   York 

THOS.    H.    SYMINGTON 
President  of  the  T.  H. 
Symington        Company 
Railroad    Supplies 

E,    H.    McKEON 

Merchant,  President  of 
The  Baltimore  Belt- 
ing   Company 

GEO.   W.  KNAPP 

Capitalist,  Director- 
General  of  The  Na- 
tional Enameling  and 
Stamping    Company 
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Fidelity  Trust  Company 

BALTIMORE,  MARYLAND 


OFFICERS 

EDWIN   WARFIELD,   President 

VAN   LEAR   BLACK,    1st   Vice-President 
THOMAS  A.    WHELAN,    2ik1    Vice-President 
JOHN  H.    WIGHT,  3rd  Vice-President 


HARRY  NICODEMUS,   Secretary  and  Treasurer 
THOMAS   L.   BERRY,    Assistant   Secretary   and   Treasurer 
P.    HOWARD   WARFIELD,    Trust   Officer. 


If  nr  .in  (  I  <nr,f  i  im  ,11  j, lid  \,*t\tA  ruifftifefcmi-ir  t,f  nM  f«n*i  ff.a  mn.iiu.1  r  r.  r  ■  f  tj.rf.jf»*trf. 


M  :uc   :l.c  rLi 


-  h    "  r 

LLJ.L.L  t.:  U'-  (Lml 
CE 

■r-r 
iftih 

QS 


1 


rr  T* 


iEE 


«N 


FCC  i3BE 
JEl'  St 

E5  li  fc 


ccc  rcr  [K  re:  cr 

CG  EEC  EEE  Bgj  GEE  EEE  EC 


rC 


ICC 


GEE 


EC 

Cr 
u 


uu 


DC  CC 
EC  CB 
L'C  CD 


firfl  p  BB  SB  IB 1 
C  1j  f~~ ''" 


FIDELITY    TRUST    CO.'S    NEW    BUILDING,    CHARLES    AND    LEXINGTON 

STS.,    BALTIMORE. 


DIRECTORS 

EDWIN    WARFIELD, 

President 

VAN   LEAR   BLACK, 

Black,    Sheridan,    Wilson    Company 

JOSEPH    A.    BOLGIANO, 

Capitalist 

ALFRED    E.    BOOTH, 

Capitalist 

HERMAN     E.     BOSLER, 

Capitalist 

WILLIAM     A.     DICKEY, 

William   J.    Dickey   &   Sons. 

FREDERICK    W.    FELDNER, 

Attorney-at-Law. 

CHARLES    E.    FINK, 

Attorney-at-Law. 
SOLOMON    FRANK. 

Capitalist. 

FRANK    A.    FURST. 

President    Maryland    Dredging    Company. 

E.    STANLEY    GARY, 

James  S.    Gary  &  Son. 

JOHN     S.     GIBBS,     JR.. 

Gibbs    Preserving    Company. 

LLOYD  LOWNDES, 

Banker. 

J.     V.     McNEAL, 

Vice-Pres.    Baltimore   and  Ohio    Railroad. 

SEYMOUR     MANDELBAUM, 

Capitalist. 

HARRY  NICODEMUS, 

Treasurer. 

ROBERT    OBER, 

G.   Ober   &  Sons  Company. 

JOHN    WALTER    SMITH, 

Surry    Lumber    Company. 

SIMON   H.   STEIN, 

Banker. 

GEORGE    WARFIELD, 

Capitalist. 

CLARENCE    W.    WATSON, 

Consolidation    Coal    Company. 

THOMAS    A.     WHELAX, 

Attorney-at-Law. 

MORRIS     WHITRIDGE, 

Whitridge,   White  &   Company. 

JOHN    H.    WIGHT, 
Sherwood    Distilling    Company. 


TV»fCif«  This  Company  acts  as  Trustee.  Transfer  Agent,  Registrar  and  Fiscal  Agent  for 
•"  *  ****•»•  Corporations,  and  as  Executor.  Administrator,  Guardian  and  Trustee  for  individuals. 
Wills   cared   for   in   burglar   and    fireproof   vaults,   free   of   charge. 

Fiitnhirt  <y  Deposits  received  subject  to  check,  and  interest  paid  on  balances.  Letters  of 
LJU  IKlUg,  Credit  on  Brown.  Shipley  and  Co.  of  London,  England,  and  Travelers'  Checks  of 
the    United    States    Express    Co.    issued. 


Real  Estate. 


Safe  Deposit    Vaults. 


Dwelling    and    business    property    carefully    managed.       Rents    collected    for 
long   or   short   periods.     Properties   rented    or   sold   on   commission. 

Sale   Deposit   Boxes,   affording    absolute     security     for     bonds, 
deeds  and  other  papers,  are  rented  at  reasonable  prices.    Silver- 
ware and  other  valuables  taken  on   storage. 


Condensed  Statement,   June   30,    1909 

RESOURCES  LIABILITIES 

Loans  and  Investments,    .    $6,189,462.31  I  Capital,  Surplus  and 
Cash  in  Vault  and  in                                           Undivided  Profits,  .    .    $1,625,427.38 
Banks, 1,853,502.53     Deposits 6,417,537.46 


$8,042,964.84 


$8,042,964.84 
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The  Citizens  Bank 

OF  NORFOLK,  VA. 


Capital  $300,000 


Surplus  $350,000 


McD.  L.  WRENN,  President 
J.  W.  PERRY,  Vice-President 

TENCH  F.  TILGHMAN,  Vice-Pres.  and  Cashier 
NORMAN  BELL.  Jr.  Asst.  Cashier 

GEO.  J.  TWOHY,  Trust  Officer 


CORRESPONDENCE  INVITED 


National  Bank 
of  Commerce 

NORFOLK,  VA. 


CAPITAL 

$1,000,000 

SURPLUS 

$600,000 


NATHANIEL    BEAMAN,    President. 
TAZEWELL   TAYLOR,    Vice-President. 
HUGH    M.    KERR,   Cashier. 
M.    C.    FEREBEE,   Assistant   Cashier. 

MARKED    FEATURES 
Promptness,  Courtesy,  Safety  and  Reliability 


We   Invite  Your  Accounts 


THE 


I 


NORFOLK,  VA. 

U.  S.  DEPOSITARY 

Capital, 
$1,000,000 

Surplus, 
$500,000 


^etoF/loftPo^ 


""*°,o  nTco—"*' 


CALDWELL  HARDY, 
President. 

E.  T.  LAMB. 

Vice-President. 

A.  B.  SCHWARZKOPF, 
Vice-President. 

W.  A.  GODWIN, 

Cashier. 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS 


A.  G.  PLANT  &  CO. 

BANKERS  AND  BROKERS 

Members  of  Washington   Stock  Exchange  WASHINGTON,    D.    C. 

INVESTMENT      SECURITIES 

Correspondents 

J.  S.  BACHE   &   CO. 

BANKERS 

Members  of  New  York  Stock  Exchange  NEW   YORK,   N.   Y. 

Extend  the  courtesies  and  facilities  of  their  Bank  to  those  visiting  Washington,  D.  C. 

LOCAL  HIGH  CLASS  SECURITIES  A  SPECIALTY 
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The    Second    National    Bank 


Washington,  D.  C. 


Organized    June  14,   1872 


W.  V.  COX,  President, 

WALTER  C.  CLEPHANE,  Vice-Prest. 


JOHN  C.  ECKLOFF,  Cashier, 
JACOB  SCHARF,  Asst.  Cashier. 


Capital,  $500,000.00 


Surplus  and  Profits,  $250,000.00 


W.  V.  cox. 
W.    C.   CLEPHANE. 
W.   F.   MATTINGLY. 
G.   W.   PEARSON. 
SIMON  WOLF. 


DIRECTORS 


FRED.    S.    SMITH. 
CHAS.    SCHNEIDER. 
JAMES    B.    LAMBIE. 
SOMERSET   R.    WATERS. 
WM.    H.    WALKER. 


A.    H.    STEPHENSON. 
CHAS.   GRAFF. 
ALEXANDER  WOLF. 
NATHANIEL  WILSON. 
SAMUEL    J.    PRESCOTT. 


B.    M.    BRIDGET. 
CHAS.   W.   FAIRFAX. 
E.   0.  WHITFORD. 
W.   P.  VAN  WICKLE. 


J>Htl     'Fil,.*,,,, 


Fred  Wm.  Scott 


Blair  B.  Stringfellow 


Scott  &  Stringfellow 

BANKERS 


-AND- 


BROKERS 

RICHMOND,  VA. 

MEMBERS      NEW     YORK      STOCK      EXCHANGE 

Local  and   General  Investment  Securities 

FROM  TIME  TO  TIME  WE  MAKE 
SPECIAL  STUDIES  OF  RAILROAD 
AND  INDUSTRIAL  PROPERTIES 
FOR  THE  BENEFIT  OF  OUR 
CLIENTS 


RIGGS  NATIONAL  BANK 

Pennsylvania  Avenue— WASHINGTON,  D.  C— Opp.  U.  S.  Treasury 
CAPITAL  $1,000,000.     SURPLUS  AND  UNDIVIDED  PROFITS  $1,792,000 

LETTERS  OF  CREDIT   ISSUED 

Drafts  issued  direct  on  principal  cities  of  the  world.    Money  transmitted  by  cable.      Exchange  bought  and 
sold.     Bankers  Circular  Notes.    Investments  and  collections  made.    Stocks    and    bonds    bought    and    sold. 

OFFICERS 
CHARLES    C.    GLOVER,    President  WM.   J.   FLATHER,    Vice-President 

M.  E.  AILES,  Vice-President     H.   H.   FLATHER,   Cashier 
JOSHUA   EVANS,  JR.,  Asst.   Cashier 
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THE 


HOLSTON 
NATIONAL  BANK 


OF 


KNOXVILLE 


UNITED   STATES  DEPOSITARY 


Capital,  $250,000 

Surplus  and  Profits  (over)  $89,000 


fourth  National  Bank 

NASHVILLE,  TENN. 


OFFICERS 


Joseph  P.  Gaut,  President 

D.  A.  Rosenthal,  Vice-President 
Ralph  W.  Brown,  Cashier 

A.  C.  Harmon,  Asst.  Cashier 


OUR  COLLECTION  DEPARTMENT  IS  ONE 
OF  THE  LARGEST  AND  BEST  EQUIPPED 
IN  THE  ENTIRE  SOUTH. 

CORRESPONDENCE  INVITED 


Capital,  -  -  ■  $600,000.00 
Surplus  and  Profits,  <  751,000.00 
Deposits  (average)   ■    6,000,000.00 

We  have  excellent  facilities  for  handling  Ten- 
nessee items  and  respectfully  solicit  your  business, 
assuring   Prompt  Service  and  Reasonable  Rates. 


J.  T.  HOWELL,  President 

I.  H.  FALL,  Vice  President 
W.  C.  DIBRELL,  Vice  President 
WALTER  KEITH,  Vice  President 


WATKINS  CROCKETT,  Vice  President 

1.  S.  Mchenry,  Cashier 

G.  W   PYLE,  Assistant  Cashier 
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THE 

American  National  Bank 

of  LOUISVILLE,    KY. 
Capital  $800,000  Surplus  $200,000 

United   States   Depositary 

Logan  C.  Murray,  Pres't      Chas  C.  Carter,  Ass't  Cashier 
R.  F.  Warfield,  Cashier       F.  L.  Moseley,  Ass't  Cashier 

We  are  at  your  service  as  reserve  agent  for  banks  and 

bankers,  and  have  excellent  facilities  to  handle 

collections  on  all  parts  of  the  country. 


Union  National  Bank 

WE    INVITE    THE 
BUSINESS  OF 
BANKS  AND  BANK- 
ERS DESIRING 
EFFICIENT     AND 
S  ATISFACTOR  Y 
SERVICE 

Louisville,  Ky. 

Capital 

$500,000 

Surplus  and  Undivided  Profits 

$500,000 

L.   O.    COX,    President 

SPECIAL 

ATTENTION  TO 

THE  COLLECTION 

OF  B    L  DRAFTS 

WE   REMIT  ON  DAY 

OF  PAYMENT 
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FIRST  NATIONAL  BANK 


NASHVILLE 


CAPITAL 
DEPOSITS 


$500,000.00 
$5,000,000.00 


OFFICERS 

F.   O.   WATTS,   President 
D.  S.  WILLIAMS,  Vice-President  RANDAL  CURELL,   Cashier 

FRANK  K.  HOUSTON,  Asst.  Cashier 
J.   R.  JOHNSON,  Asst.  Cashier 


E.  A.  LINDSEY,  2d  Vice-President 
J.  M.  FORD,  Auditor 


SEND  US  YOUR  TENNESSEE  COLLECTIONS 

For  we  reach  S3  per  cent,   of  the  banks  direct   through   our   reciprocal   correspondents. 


Only  Million-Dollar  National  Bank  in  Tennessee 

AMERICAN  NATIONAL  BANK 

NASHVILLE,  TENN. 

Capital    $1,000,000.00 

Shareholders'    Liability 1,000,000.00 

Surplus  &  Undivided  Prof.,  (Earned)  .  . .         725,000.00 


Security  to  Depositors $2,725,000.00 


TENNESSEE  BUSINESS  IS  OUR  BUSINESS-SEND  IT  TO  US 


OFFICERS 

W.    W.    BERRY.    President. 
A.   H.   ROBINSON,   Vice  Pres. 
N.    P.    LE   SUEUR.    Cashier. 


Central  Trust  Company  of  Mobile 


A.   I.   SELDEN,  President. 

G.    B.   THAMES,    Vice  President. 


S.    A.    TONSMEIRE,    Secretary. 

TOM  C.   McCORVEY,  JR.,   Ass't   Secretary. 


Capital  and  Surplus,  $325,000.00 

TRUSTS    OF    ALL    KINDS    FAITHFULLY    EXECUTED 

Bonds,  Stocks  and  Securities  Bought  and  Sold 

COLLECTIONS    A    SPECIALTY,    CORRESPONDENCE    INVITED 


J.  W.  WHITING,  President 
J.   B.   DAVIS,  Vice-President 


J.  W.  LITTLE,  Cashier 

B.  W.  PADGETT,  Asst.  Cashier 


PEOPLES  BANK 


l\/l 


Capital,  - 

Surplus  Earned, 
Undivided  Profits  over, 


$150,000.00 
150,000.00 
490,000.00 


WE    COLLECT    ALL    ALABAMA,   FLORIDA    AND    MISSISSIPPI    ITEMS    AT    ACTUAL   COST.    WE 

SOLICIT    YOUR    ALABAMA    ITEMS    ESPECIALLY 
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THE  FIRST  NATIONAL  BANK 

OF  HOUSTON,  TEXAS 


ORGANIZED    1866 


CAPITAL,  $1,000,000 


SURPLUS,  $200,000 


O.  L.  COCHRAN,  President. 

J.  T.  SCOTT,  1st  Vice-President.      H.  R.  ELDRIDGE,  2nd  Vice-President. 

W.  S.  COCHRAN,  Cashier. 

W.  E.  HERTFORD,  Asst.  Cashier.    F.  E.  RUSSELL,  Asst.  Cashier. 


Offers    to    Banks    and   Bankers  facilities  based  on   the   record  of 
half  a  century's  business. 


Offers  its  services  to  banks  and  bankers 
seeking  a  strong  reserve  connection. 

With  its  large  number  of  Direct  Con- 
nections and  a  modern  and  well  equipped 
Transit  Department,  this  bank  is  thorough- 
ly prepared  to  handle  Texas  collections. 

FOUNDED   1873. 

CAPITAL    AND    SURPLUS 

ONE    MILLION     DOLLARS 

E.    O.    TENISON,    President. 
J.   C.   O'CONNOR,   Vice-Pres.    H.  P.  MAY,  Asst.  Cashier. 
C.    R.    BUDDY,    Vice-Pres.        FRED  HARRIS,  Asst.  Cashier. 
LYNN  P.   TALLEY,  Cashier.    D.   S.  LAWHON,  Asst.  Cash. 


Canal-Louisiana  Bank 
and  Trust  Co. 


of  New  Orleans 


STATEMENT 

At  the  Close  of  Business  September  1  st,  1 909 

RESOURCES: 

Loans   and    Discounts $3,904,263.14 

Bonds    and    Stocks 3,790,724.76 

Bank   Building,   other   Real   Estate,    Furniture 

and    Fixtures    857,367.43 

Cash  and  Checks  on  other  Banks. $    841.352.87 

Due  from  Banks  and  Bankers...   1,324,152.82      2,165,505.69 

$10,717,861.02 

LIABILITIES: 

Capital   Stock    $2,000,000.00 

Surplus    Fund     500,000.00 

Undivided    Profits     103,230.55     $2,603,230.55 

Dividends   Unpaid    2,157.00 

Bills    payable    1,500,000.00 

Deposits    6,612,473.47 

$10,717,861.02 

OFFICERS: 

R.    M.    WALMSLEY,    President 

CHARLES   JANVIER,    Vice-President 

S.    P.    WALMSLEY,    Vice-President 

GEO.    W.    YOUNG,    Vice-President 

J.   F.   COURET,   Cashier 

L.  J.  D'AQUIN,  Assist.  Cashier  and  Mg-r.   Bond  Department 

E.    M.    Toby,   Assistant   Cashier. 

DIRECTORS: 

William   Agar  Charles   Lanier  T.    P.    Thompson 

Wm.   B.   Bloomfield  Fergus  G,   Lee  Jos.    Voegtle 

Chas,    G.    Coyle  J.    B.    Levert  R.   M.   Walmsley 

M.   E.    DuQuesnay  Wm.    H.    Matthews  S.    P.    Walmsley 

Wm.    T.   Hardie  Fernand    May  T.  S.  Witherspoon 

W.  F.  Hardie  Henry  M.  Preston  Geo.  W.  Young 

Charles  Janvier  Walter  R.   Stauffer 


ESTABLISHED    1872 


im  FORT    WORTH 
NATIONAL    BANK 

FORT  WORTH,  TEXAS 
Capital,  $300,000        Surplus,  $750,000 

K.  rt.  VAN  ZANDT,  President 
N.  HARDING,  Vice-President  R.  E.  HARDING,  Asst.  Cashier 

R.  L.  ELLISON,  Vice-President  E.  B.  VAN  ZANDT.  Asst.  Cashier 

ELMO  SLEDD,  Cashier  W.  M.  ttASSIE.  Asst.  Cashier 


We  cordially  invite  the  correspondence  ol   Banks  and   Bankers  desiring 
efficient  and   satisfactory  service   in   this  territory 
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DEPOSITARY  OF  ONITED  STATES  AND  STATE  OF  ALABAMA 


First  National  Bank 

BIRMINGHAM,  ALA. 

Capital  $lfOOO,000      -      Surplus  $775,000 
Resources  $10,000,000 


W.  P.  G.  HARDING.  President  J.  H.  WOODWARD.  Vice-President 

J.   H.  BARR.  Vice-President 

THOMAS  HOPKINS.  Cashier        F.  S.  FOSTER.  Asst.  Cashier 

THOMAS  BOWRON.  Asst.  Cashier      J.  E.  OZBURN. Secretary  Savings  Dept. 


COLLECTIONS    RECEIVE     CAREFUL    ATTENTION 

SEND  US   YOUR  ALABAMA  ITEMS 


ptrmmgfjam    {Krust   & 
i^abmgs;  Co. 

Birmingham,       Alabama 
Capital  $500,000     Surplus  $300,000 


ARTHUR  W.  SniTH,  President 
TOM  O.  SMITH,  Vice-Prest. 
W.H.  MANLY,  Cashier 


BENSON  CAIN,  Ass'l  Cashier 
C.  D.  COTTEN,  Ass'l  Cashier 
E.  W.  FINCH,  Ass'l  Cashier 


Steady  adherence  to  conservative  banking  is  coupled 
with  prompt  attention  to  all  business.  Collection  accounts 
solicited. 


ATLANTA'S  LEADING  BANKING  INSTITUTION 

Atlanta  National  Bank 

ATLANTA,  GA. 

UNI'JED    STATES    DEPOSITARY 


CAPITAL       - 

SURPLUS  AND  PROFITS,  - 

DEPOSITS,     - 


$500,000 

907,000 

5,250,000 


CHAS.    E.    CURRIER,    President.         GEO.   R.   DONOVAN,   Cashier. 
HUGH  T.  INMAN,  Vice-Prest.  JAMES  S.  FLOYD,  Asst.  Cashier. 

Accounts    of    banks,    merchants,    corporations    and    individuals    solicited. 
Every  accommodation   given   which   responsibility  and   balances   warrant. 

Correspondence  Invited. 


FOURTH    NATIONAL   BANK 

ATLANTA,    GEORGIA 

CAPITAL,         -        -        -  $600,000.00 

SURPLUS  AND  PROFITS,      -  720,000.00 

We  cordially  invite  the  business  of  Banks  and  Bankers  desiring  efficient 

and  satisfactory  service  in  this  territory. 

OFFICERS 

JAMES  W.  ENGLISH,  President 
JOHN  K.  OTTLEY,  Vice-President  WM.  T.  PERKERSON,  Assistant  Cashier 

CHARLES  I.  RYAN,  Cashier  JAS.  M.  THOMAS,  Assistant  Cashier 
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THE     PEOPLES     STATE     BANK 


Capital  and  Surplus 

$3,000,000.00 


Commercial  and 
Savings  Departments 


WRITE    US     ABOUT    YOUR 
MICHIGAN      COLLECTIONS 


DETROIT,     MICH. 


The     Largest   Bank   in    Michigan 


GEO.    H.    RUSSEL,    President. 
M.       W.       O'BRIEN,      Vice-Pres. 

and    Chairman    of    Board. 
GEO.    E.    LAWSON,    Vice-Pres. 
R.    S.    MASON,    Vice-Pres. 
F.   A,   SCHUXTE,   Vice-Pres. 
A.   E.   WING,   Cashier. 
H.    P.    BORGMAN,    Cashier    Sav. 

Dept. 
R.     W.     SMYLIE,     Mgr.     Credit 

Dept. 
J.    R.    BODDE,    Assist.    Cashier. 
C.   H.   AYERS,  Assist.   Cashier. 
R.    T.    CUDMORE,   Asst.    Cashier. 
GEO.    T.    COURTNEY,    Auditor. 


H.  W.  Noble  &  Company 


DETROIT 

Penobscot  Building 


NEW  YORK 
43  Exchange  Place 


PHILADELPHIA 

Land  Title  Building 


Dealers  in  High  Grade  Investment  Securities 
Government   13 /^\^W       ^C!  Railroad 


Municipal 


Corporation 


Necw  York,  Detroit  and  Philadelphia  Stocks  handled  on  a  commission  basis 


BONBRIGHT  &  HIBBARD 

ROCHESTER,    N.   Y. 

Members     of    the     New    York    Stock     Exchange 
INVESTMENT  SECURITIES 

REPRESENTING 

WILLIAM    SALOMON    &.  CO.,    NEW   YORK 


WEBB    &,   CO., 

INVESTMENT  SECURITIES 


74     BROADWAY,     NEW    YORK 


Telephone^  |5!|  ^Rector 
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THE 


FIJTH-THIRD 


\n  at!  bank/ 


XINTI. 


IN    CINCINNATI 

With  Resources  of 

Twenty  Million  Dollars 

And  every  facility  for  the  satisfactory 
handling  of  Bank  Accounts 

CORRESPONDENCE    INVITED 


THE 


FIFTH-THIRD" 


\nat'l  bank  y 

Xcin'ti/ 

\o./ 


OFFICERS 


CHARLES    A.    HINSCH 

President. 

CHARLES   T.    PERIN 

Ass't   Cashier 


WILLIAM    A.    LEMMON 

Vice-President 

CHARLES   H.    SHIELDS 

Ass't   Cashier 


EDWARD  A.  SEITER 

Vice-President 

LEWIS  E.    VAN  AUSDOL 

Ass't   Cashier 


MONTE    J.    GOBLE 
Cashier 

ERED  J.    MAYER 
Ass't   Cashier 


ESTABLISHED      1865 


W$t  Jflercijants;  Rational  Panfe 

of  Cincinnati 


Capital,  $1,200,000 


Surplus,  $300,000 

Melville  E.  Ingalls,  President. 
Edwin  C.  Goshorn,  Vicc-Pres't.       Geo.  R.  Balch,  J'ice-Pres't. 
William  W.  Brown,  Vice-Pres't.     Henry  C.  Yergason,  Vice-Prcs't. 
William  P.  Stamm,  Cashier.  Charles  A.  Stevens,  Ass't  Casliicr. 

William  Weidinger,  Auditor. 

Accounts    of    Banks,    Firms,    Corporations    and     Individuals  Solicited    Upon 
the    Most   Liberal   Terms  Consistent  with  Good    Banking 


Albert  Kleybolte  &  Co. 

MUNICIPAL  BONDS  AND 
INVESTMENT  SECURITIES 


409  Walnut  Street 


Cincinnati,  Ohio 


JOSEPH  T. 

ELLIOTT  &  SONS 

BONDS 

MUNICIPAL 

AMERICAN    NATIONAL   BANK   BUILDING 

AND 

CORPORATION 

INDIANAPOLIS 
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NATIONAL 

Bank  of  Commerce 


IN   ST.    LOUIS 


Capital  J 

Surplus     $18,000,000 

Profits    * 


Deposits 

$60,000,000 
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ACCOUNTS  SOLICITED 

2%  Interest  Paid  on  Bankers'  Balances 
3%  Interest  Paid  on  Time  Deposits 


G6 


A.  G.  EDWARDS  &  SONS 

1  Wall   Street 
In    St.  Louis    at   412    Olive    St. 


Securities  of  the  Central  West 


MECHANICS -AMERICAN    NATIONAL    BANK 


RESOURCES. 

Bills    Discounted     $13,550,791.52 

Demand    Loans     5,483,257.00     $10,034,048.52 


Overdrafts 

U.    S.     Bonds    to    secure    circu- 
lation             2,000,000.00 

Premium   on    U.    S.    Bonds.  . .  .  40,000.00 

Redemption   Fund    

Bounds  to  secure  U.   S.  deposits 

Other  Bonds   

Real   Estate    

Furniture  and   Fixtures 

CASH. 

With    Banks    5,916,474.17 

In    Vaults    8,570,728.62 


REPORT   OF   CONDITION   SEPT.    I,  1909 

LIABILITIES. 

Capital    Stock    

Surplus  and   Undivided   Profits 

Circulation     


775-o8 


$2,000,000.00 
2.968,233.15 
2,000,000.00 


2,040,000.00 

100,000.00 

1,000.00 

[,723,422.69 

16.781.66 

42,172.70 


14,487,202.79 


DEPOSITS. 

Individual $14,583,462.21 

lianks    15,892,708.08 

U.    S.    Government    1. 000. 00     $30,477,170.29 


Total      $37,445,403.44 


Total    $37,445,403.44 


WALKER   HILL,    President. 
JACKSON   JOHNSON,    Vice-President. 
L.    A.    BATTAILE,    Vice-President. 


OFFICERS: 

EPHRON   CATLIN,   Vice-President. 
J.    S.    CALFEE,    Cashier. 


G.    M.    TRUMBO,    Ass't   Cashier. 
C.    L.    ALLEN,    Ass't   Cashier. 
P.   H.   MILLER,  Ass't  Cashier. 


WILLIAM  R.  COMPTON  COMPANY 

Merchants  Laclede  Building 
ST.  LOUIS 

Dealers   in  Municipal  and  Mortgage   Bonds 

Request  inquiries  for  and  offerings  of  WESTERN  and  other  MUNICIPAL 
BONDS  and  high   grade  MORTGAGE  BONDS 

Special   attention   paid   to  Lists  of  Investments  sent 

BANK  BUSINESS  on  application 


The  United  States  Trust  Company 

OF  KANSAS  CLTY,  MO. 

Capital,      -      -      $250,000.00 

TRANSACTS      A      GENERAL      TRUST      COMPANY      BUSINESS 

Acts  as  Trustee,  Receiver  or  Assignee;  also  as  Executor  or  Guardian. 

Acts  as  Trustee  under  Mortgages  or  Deeds  of  Trust;  and  as  Agent 

for  the  Registration  and  Transfer  of  Stocks  and  Bonds,  and 

for  the  payment  of  Coupons  and  Dividends. 

ACTS  IN   CONNECTION  WITH   FOREIGN   TRUST 

COMPANIES  ON  THE  MOST  FAVORABLE  TERMS. 

A.  A.  TOMLINSOX.   President. 

\Y    R.  CLARKE,  Vice-President.  B.  R.  CLARKE,  Vice-President. 

D.  I.  PARSONS,  Sec.  and  Treas. 
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First  National  Bank 

DENVER,  COLORADO 

Oldest    National    Bank    in    Colorado 

ESTABLISHED  MAY  10,  1865 

Capital,  $1,000,000    Surplus,  $1,052,058 

Deposits,  $22,827,519 

A    General    Banking    Business    Transacted 
Accounts   of  Banks   and  Bankers   Invited 

OFFICERS 
D.  H.  MOFFAT,  President 
THOMAS  KEELY,  Vice  President  C.  S.  HAUGHWOUT,  Assistant  Cashier 

F.  G.  MOFFAT,  Cashier  J.  C.  HOUSTON,  Assistant  Cashier 

MAX  WAESSEL,  Manager  Foreign  Exchange  Department 


D.  H.  MOFFAT 
L.  H.  EICHOLTZ 
J.  A.  McCLURG 


DIRECTORS 
THOMAS  KEELY  GERALD  HUGHES 

F.  G.  MOFFAT  C.  M.  MacNEILL,  Colorado  Springs 

C.  S.  HAUGHWOUT  SPENCER  PENROSE,  Colorado*  Springs 


We  furnish  Brown  Brothers  £r>  Company,  New  York,  Foreign  Letters  of  Credit 


The 
Omaha  National  Bank 

OF  OMAHA,   NEB. 


CAPITAL $1,000,000.00 

SURPLUS  AND  PROFITS      -       485,000.00 
DEPOSITS 13,275,000.00 


OFFICERS 

J.  H.  MILLARD,  President 
WM.  WALLACE,  Vice-President 
C.  F.  McGREW,  Vice-President 
W.  H.  BUCH0LZ,  Cashier 
FRANK  BOYD,  Asst.  Cashier 
B.  A.  WILCOX,  Asst.  Cashier 
EZRA  MILLARD,  Asst.  Cashier 

Special  Collection  Facilities  for 
Nebraska    and     the    Northwest 


The  Pioneer  of  the   West  ' 


THE 

INTERNATIONAL  TRIST  | 

C0P1PANY::  BANK 

DENVER 


Pt 


sua 


HE  INTERNATIONAL 
TRUST  COMPANY  in 
DENVER  offers  to  Banks, 
Bankers  and  Trust  Com- 
panies, the  advantages  of  its  facili- 
ties as  a  Western  depository.  Dur- 
ing its  seventeen  years  existence 
it  has  employed  every  means  to 
make  its  system  efficient  and  com- 
plete.   

PAYS  INTEREST  ON  BANK  BALANCES 


THE 
INTERNATIONAL  TRUST  COMPANY 

Oldest  and  Largest 

17th  Street  at  Stout.  DENVER 
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•JThis  Bank,  being  at  the  logical  center  of  Wiscon- 
sin banking  activity,  and  having  an  exceptional  list 
of  State  and  Foreign  correspondents,  offers  its 
services  to  conservative  Banks  with  the  assurance 
that  such  a  connection  will  be  of  mutual  advantage. 

The    First   National   Bank 

OF   MILWAUKEE 


CHAS.  SCHLEY  RALPH  M.  FRIEND 

ESTABLISHED    1850 

CHAS.  SCHLEY  £*  CO. 

MILWAUKEE,    WIS. 


INVESTMENT  BROKERS 

Municipal    and    Corporation    Bonds 

W.  EUGENE  KIMBALL  LEEDS  JOHNSON 

R.  J.  KIMBALL  &  CO. 

7   NASSAU   ST.,   NEW  YORK 

Stocks- -Bonds  Investment  Securities 


Members  New  York  Stock  Exchange 
Since  1869 
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THE 


Security  National  Bank 

MINNEAPOLIS 


Capital   and   Surplus 
$2,250,000 


ESTABLISHED    IN   1878 


We  invite  the  reserve  accounts  of  banks  located  in 
the  territory  which  we  serve  and  seek  connections  in 
other  reserve  cities  looking  to  an  interchange  of  business. 


JMirmeapoliQ  Crust   Company 

MINNEAPOLIS,  MINN. 
CAPITAL  AND  SURPLUS       ...       -     $500,000 

TRANSACTS  A  GENERAL  TRUST  COMPANY  BUSINESS 


ELBRIDGE  C  COOKE,  President 
WM.  H.  DUNWOODY,  Vice-President 


WM.  G.  NORTHUP,  Vice-President 
ROBERT  W.  WEBB,  Secretary  and  Treasurer 


FIRST  MORTGAGES  ON  IMPROVED  FARMS 

Negotiated  by  us  in  Minnesota,  North  and  South  Dakota  are  especially  suited  to  the  needs  of  Investors 
who  make  Safety  their  first  requirement.  Writs  for  our  Descriptive  Booklet  which  EXPLAINS  WHY 
OUR  LOANS  ARE    THE  BEST. 


Eugene  M.  Stevens  Edward  T.  Chapman 

Eugene  M.  Stevens  &  Co. 

Minneapolis   -St.   Paul 


MUNICIPAI 
RAILROA 


s-  bonds  ; 


CORPORATION 
>UBLfC  UTILITY 


AND 


COMMERCIAL    PAPER 

CORRESPONDENCE    INVITED 
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NORTHWESTERN 
NATIONAL  BANK 

MINNEAPOLIS 


Capital  and  Surplus,  Four  Millions 
Total    Resources,  Thirty   Millions 


ACCOUNTS    INVITED    ON 
LIBERAL    TERMS 

SPECIAL    COLLECTION     FACILITIES 


WM.  H.  DUNWOODY 
M.  B.  KOON 
E.  W.  DECKER 
JOSEPH  CHAPMAN,  Jr. 
A.  A.  CRANE 
J.  A.  LATTA 


President 

Vice-President 

Vice-President 

Vice-President 

Vice-President 

Vice-President 


FRANK  E.  HOLTON 
C.  W.  FARWELL 
R.  E.  MACGREGOR 
E.  L.  MATTSON 
A.  V.  OSTROM 
I.  F.  COTTON     - 


Cashier 

Assistant 

Assistant 

Assistant 

Assistant 

Assistant 


Cashier 
Cashier 
Cashier 
Cashier 
Cashier 


ESTABLISHED    1872 
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FIRST  NATIONAL  BANK 

MINNEAPOLIS,  MINN, 


CAPITAL  $2,000,000 


TOTAL  ASSETS  $26,000,000 


SURPLUS  $2,000,000 


C.  T.  JAFFRAY,  Vice  Presidenl 
GEO.  F.  ORDE,  Cashier 

D.  MACKERCHAR,  Assistant  Cashier 


F.  M.  PRINCE,  Presidenl 


H.  A.  WILLOUGHBY,  Assislanl  Cashier 
G.  A.  LYON,  Assistant  Cashier 
P.  J.  LEEMAN,  Assistant  Cashier 


WE   SOLICIT  YOUR  COLLECTIONS  ON   NORTHWESTERN   STATES 


First  National  Bank 

ST.  PAUL,  MINN. 

Capital, $1,000,000 

Surplus, 1,000,000 

E.  H.  BAILEY,  President 
E.  N.  SAUNDERS,  Vice-President 

W.  A.  MILLER,  Vice-President 

F.  A.  NIENHAUSER,  Cashier 

O.  M.  NELSON,  Asst.  Cashier 

We  invite  (he  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  give  prompt  and 
careful  attention  to  all  business  entrusted  to  us 


UNITED   STATES   DEPOSITORY 


Rudolph  Kleybolte  Company,  inc. 


NEW  YORK 


Municipal 

Railroad 

Irrigation 


CHICAGO 


PHILADELPHIA 


CINCINNATI 


Dealers     in     High     Grade 

BONDS 


Public  Service 
Corporation 
Equipment 


Irrigation  Bonds,  issued  under  the  Federal  Law  known  as  the  "  Carey  Act," 
rank  next  to  Government  and  Municipal  Bonds  as  high  class  investment 
securities.  We  handle  the  choicest  issues  of  6%  Irrigation  Mortgage  Bonds 
and    will    send    our   descriptive    circular    upon    application. 
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Onion  Crust  Company 

Onion  Crust  Building,  Detroit.  JMicbigan 

Of  wide  experience  in  the  transaction  of  trust  business 

in  all  branches 


HENRY  B.  LEDYARD,  Chairman 

BOARD      OF 


FRANK  W.  BLAIR,  President 
DIRECTORS 


HENRY    B.    LEDYARD 
F.   J.   HECKER 
A.   E.   F.   WHITE 
CHAS.    STINCHFIELD 
HENRY  RUSSEL 
ELLIOTT   T.    SLOCUM 
CHARLES    A.    DUCHARME 


harry  a.  conant 
charles  l.  palms 
d.  c.  whitney 
philip  h.  McMillan 
herbert  e.  boynton 
george  hendrie 
albert  l.  stephens 
paul  f.  bagley 


BURNHAM    S.    COLBURN 
GEORGE    B.    REMICK 
FRANK  W.   BLAIR 
GEORGE   M.   BLACK 
ALLEN   F.    EDWARDS 
GEORGE    H.    RUSSEL 
GERALD  J.   McMECHAN 


The  OLD 

NATIONAL 

BANK 

Grand  Rapids,  Michigan 

Capital  and  Surplus,  $1,300,000 
Assets,     ....      $7,000,000 

Largest  and  Oldest  Bank 
in  Western  Michigan 

WILLARD  BARNHART,  Pres. 
GEO.  C.  PEIRCE,  Vice  Pres. 
HARVEY  J.  HOLLISTER,  Vice  Pres. 
CLAY  H.  HOLLISTER,  Cash. 
GEO.  F.  MACKENZIE,  Ass't  Cash. 
H.  A.  WOODRUFF,  Ass't  Cash. 

THE 

MICHIGAN 

TRUST 

V>U«  of  Grand  Rapids,  Mich. 

CAPITAL,           =            -            =            $200,000.00 
Surplus,        -                                           300,000.00 
Additional  Liability  of  Stockholders,       200,000.00 
Deposited  with  State  Treasurer,      =        100,000.00 

DIRECTORS 

WlLLARD     BARNHART                                    HaKVEY    J.    HOLLISTER 

Darwin  D.  Cody                              Henry   Idema 
W.    W.    Cummer,   Jackson-          S.  B.  Jenks 

VILLE,     FLA.                                                       WM.    JUDSON 

E.  Golden   Filer,   Filer               J.  Boyd  Pantlind 
City.                                                Edward  Lowe 

William  H.  Gay                             Wm.  Alden  Smith 

F.  A.  Gorham                                   Dudley  E.  Waters 
Thos.    Hume,    Muskegon,             T.    Stewart   White 

Mich.                                              Lewis   H.   Withey 
Thomas  Hefferan                            Jas.  D.   Lacey,  Chicago. 
W.  W.  Mitchell,  Cadillac,  Mich. 

OFFICERS 

LEWIS  H.   WITHEY,   Prest. 

WILLARD   BARNHART,   ist  Vice-Prest. 
HENRY  IDEMA,   2nd  Vice-Prest. 
F.  A.   GORHAM,  3rd  Vice-Prest. 
GEORGE  HEFFERAN,   Secv. 

CLAUDE  HAMILTON,' Asst.  Secy. 

Acts  as  Executor,   Administrator,    Guardian,    Trustee,    Re- 
ceiver,   Assignee,    etc.     Loans    Money    on    Real    Estate    and 
Collateral    Security.         Takes    entire    charge    of     Property. 
Audits  books.     Has  High  Grade  Bonds  and  other  Securities 
for  sale.     Send  for  copy  of  our  pamphlet  entitled   "Laws  of 
Michigan  Relating  to  the  Descent  and  Distribution  of  Prop- 
erty." 

OTIS  &  HOUGH 


V 


r^i 


Members  New  York  Slock  Exchange 


DEALERS    IN 


GOVERNMENT     n  A  \T  n  C     MUNICIPAL 


RAILROAD 


BONDS 


CORPORATION 


LISTS    FURNISHED    ON    APPLICATION 

BRANCH  OFFICES:   Columbus,  O.     Erie,  Pa.     Denver,  Colo.     Colorado  Springs,  Colo. 


73 


THE 


National  Bank  of  California 


Los  Angeles,  Cat. 


Capital 
Surplus 
Deposits 


$500,000 

150,000 

3,700,000 


^^ 


/.  E.  FISH  BURN,  President 

W;D.  WOOL  WINE,  Vice  President 
P.  I.  ROGERS,  Vice  President 
H.  S.  McKEE,  Cashier 

C.  W.  PROLLIUS,  Ass't  Cashier 

Collection  facilities  unexcelled  throughout 
the 

"  GREAT  SOUTHWEST  " 


Fielding  J,  Stilson 

1     i\tY\f\^  t^JT  - 

ESTABLISHED    1856 

SUTRO  &  CO. 

Investment  Securities 

Loinpany 

Members 
Los  Angeles 
Stock 
Exchange 

305  H,  W,  Hellman  Building 
LOS  ANGELES 

SPECIALISTS  IN 

PACIFIC  COAST 
STOCKS  AND   BONDS 

CORRESPONDENCE    SOLICITED    AND 

INFORMATION   CHEERFULLY 

FURNISHED 

412   Montgomery  Street 
SAN  FRANCISCO,  CALIFORNIA 

CODES   USED 

Liebers               Pedford  McNeill            Western  Un-ion 
Montgomery     Sutro  &c  Co.  (Private)    Postal 
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st  NATIONAL  BANK 


of   SAN    FRANCISCO 


OFFICERS 

RUDOLPH    SPRECKELS 
JAMES   K.    LYNCH 
J.   K.    MOFFITT      . 
J.    H.    SKINNER      . 

c.  h.  Mccormick    . 


President 
Vice-President 
Cashier 

Assistant  Cashier 
Assistant   Cashier 


With  correspondents  in  every  section  of  the  Pacific  Coast,  and  a  modern  equip- 
ment in  all  departments,  this  bank  invites  correspondence,  collections  and  accounts. 

CAPITAL $3,000,000 

SURPLUS   AND   PROFITS  .  1,945,000 

The  First  Federal  Trust  Company,  associated  ivith  The  First  National  Bank, 
and  located  in  the  same  building,  is  prepared  to  execute  trusts  of  every  description. 

CAPITAL $1,500,000 
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desiring  as  large  a  return  on  their  money  as  is   consistent  with   safety   of  the 
principal  of  their  investment,  we  recommend  California  Securities. 

Conservative  investments  of  the  highest   grade   will   pay   from   4%    to   6rc, 
varying  not  in  accordance  with  the  security  offered,  but  with  the  prominence  of 
the  community,  the  lesser-known  places  offering  higher  rates  of  interest  in  order 
to  attract  capital. 

After  fifteen  years  of  specialization  in  California   Securities,  we  feel  justi- 
fied in  stating  that  we  can  give  expert  advice  to  investors  in  the  Bends  of  Cali- 
fornia and  adjoining  States. 

All  of  our  purchases  are  made  for  our  own  account,  and  only  after  the  most 
thorough  examination  of  the  property  by   capable  engineers,  and  of  the  legality 
of  the  proceedings  leading  to  the  issuance  of  the  Bonds  by  prominent  attorneys. 

Correspondence  Solicited 

JAMl 

111-113   West  Fourth  S 
LOS  ANGELES,  CAL. 

iS  H.  ADAMS   &   CO. 

t.                                                            300  Sansome  St. 

SAN  FRANCISCO,  CAL. 

THE  AUDIT  COMPANY 

OF  NEW  YOPK 

HOME    OFFICE 

City   Investing  Building,   165   Broadway 

Branches  in  other  large  Cities 


AUDITORS  FOR  THE  AMERICAN  BANKERS'  ASSOCIATION 


There  is  no  more  highly  recognized  authority  among  independent 
bank  examiners. 

Our  certificate  when  published  by  you  will  inspire  confidence  in 
the  minds  of  Directors,  Shareholders  and  Depositors— present  and 
prospective. 


LET  US  QUOTE  YOU  THE  BASIS  FOR  A  FIRST  EXAMINATION 


EDWARD  T.  PERINE,  President 


76 


THE  NATIONAL  BANK  OF  COMMERCE 

OF  SEATTLE 

U.  S.  Depositary 

CAPITAL  -  -  -  $1,000,000 
Surplus  and  Profits,  1,000,000 
Total  Resources  over  14,500,000 


M.  F.  BACKUS,  President 

R.    R.   SPENCER,    First   Vice-President 

RALPH  S.  STACY,  Second  Vice-President 

J.  A.  SWALWELL,  Cashier 

O.  A.  SPENCER,  Assistant  Cashier 

E.  OLMSTEAD,  Assistant  Cashier 

R.  S.  WALKER,  Assistant  Cashier 


OUR   NEW   HOME 


SEND  US  YOUR  COLLECTIONS  ON  THE  NORTH- 
WESTERN   STATES    AND    BRITISH    COLUMBIA 


The 


UNITED  STATES 
NATIONAL  BANK 


PORTLAND 
OREGON 


UNITED   STATES   DEPOSITORY 


Capital,          - 

$500,000.00 

Surplus  and  Profits, 

650,000.00 

Deposits,        <- 

9,500,000.00 

Unexcelled  facilities  for  the  PROMPT  AND  ECONOMICAL  handling  of  all 
business  in  OREGON,  WASHINGTON,  IDAHO,  BRITISH  COLUMBIA 
AND  MONTANA. 

CORRESPONDENCE     INVITED 


// 


Cbe  firet  Rational  Bank 

Hlbany,  J*,  y. 


CAPITAL  and  SURPLUS, 
$800,000.00 


DEPOSITORY    OF    THE     UNITED     STATES 
AND  STATE   OF    NEW  YORK 


OFFICERS: 

FREDERICK   A.  MEAD,  Pres. 

HORACE  G.  YOUNG,  Vice-Pres.  JOHN    A.    DIX,  Vice-Pres 

JOHN   J.  GALLOGLY,  Vice-Pres.  and  Cashier 

HUGH  A.  ARNOLD,  Asst.  Cashier 


KEEP    PART    OF    YOUR    RESERVE 

WITH   US 


CORRESPONDENCE    INVITED 


JAMES  S.  SHERMAN 
President 


J.  FRANCIS  DAY 
Secretary 


UTICA  TRUST  & 
DEPOSIT  CO. 

OF  UTICA,  N.  Y. 

The  Leading  Trust  Company  in  Central 
New  York  State 

Re-sources    Exceed    $6,500,000.00 


Citizens  Crust  Company 

of  UTICA,  N.  Y. 
Capital  $200,000  Surplus  $100,000 

WM.  I.  TABER,  President  W.  T.  DUNMORE,  2d  Vice-Pres. 

H.  I.  JOHNSON,  1st  Vice-Pres.  F.  H.  DOOLITTLE,  Sec'y 

Transacts  a  General  Banking  and 
Trust  Business 

GIVES  PROMPT  ATTENTION  to  COLLECTIONS 
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Marine 
National  Bank 


of    Buffalo 


Capital 

Surplus  Earnings 

Total  Assets 


$1,500,000.00 

1,500,000.00 

26,000,000.00 


OFFICERS 

STEPHEN    M.    CLEMENT,    President. 
JOHN  J.   ALBRIGHT,  Vice-President.  JOHN  H.  LASCELLES,  Vice-President. 

CLIFFORD  HUBBELL,  Cashier.  HENRY  J.  AUER,  Assistant  Cashier. 

DIRECTORS 


John   J.    Albright 
Stephen  M.    Clement 
Wm. 


Chas.    W.    Goodyear 
Wm.    H.    Gratwick 
A.    Rogers 


Edmund    Hayes 
Wm.    H.     Hotchkiss 


E.     H.    Hutchinson  Hugh    Kennedy 

Chas.    H.    Keep  Jchn  H.    Lascelles 

Georgo   B,    Mathews 


Correspondence   Solicited   With   a   View  to   Business 
in   New  York   State   or  Canada 


.^ 


mm 
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FIDELITY  TRUST  CO. 

of  BUFFALO,  N.  Y. 

Over  80%  of  Assets   consists  of    Cash;  State,   Municipal,  and  other  bonds,  and  Loans 
payable  on   demand  secured   by  collateral.     NO  UNSECURED  LOANS 


GEORGE    V.    FORMAN,    Pres.  EDGAR    A.     TAYLOR,     Secretary. 

ROBERT    L.    FRYER.    Yice-Pres.  MYROX    S.    HALL,   Asst.    Secretary. 

JOHN  M.  SATTERFIELD  2D.  V.  Pres.        WALTER  L.   CURTISS,  Asst.    Secy. 
GEORGE   D.    SEARS,   Trust   Officer. 


Accounts  of  SAVINGS  BANKS  and  RESERVE  or  QUIET  ACCOUNTS 

of  Banks  or  Bankers  are  especially  solicited  and  will  receive 

most  Liberal  Rates  consistent  with  Sound  Banking 


JOHN   T.   STEELE 

Fidelity  Building,  Buffalo 

INVESTMENT  BANKER 


Government,  Municipal,  Railroad,  Traction  and  Corporation    Bonds 

and  Stocks  Bought,  Sold  and  Appraised 


LOCAL  SECURITIES  A  SPECIALTY 


:Q 


Old  Colony  Trust  Company 

BOSTON 

Capital,     -    -    -    -      $1,500,000.00 
Surplus      -    -    -    -      $6,000,000.00 
Deposits  (Sept.  i,  1909).  -    -    $44,063,223.16 

OFFICERS 

Gordon  Abbott,  President 
Francis  R.  Hart,  Vice  President                    James  A.  Parker,  Vice  President 

Wallace  B.  Donham,  Vice  President 

Frederic  G.  Pousland,  Treasurer                    E.  Elmer  Foye,  Cashier 

Julius  R.  Wakefield,  Secretary 

Joseph  G.  Stearns,  Ass't  Secretary                     F.  M.  Holmes,  Trust  Officer 

F.  M.  Lamson,  Manager  Temple  Place  Branch  Office 

DIRECTORS 

T.  Jefferson  Coolidge,  Jr.,  Chairman 
Gordon  Abbott                                         Robert  F.  Herrick 
Oliver  Ames                                            Henry  S.  Howe 
C.  W.  Amory                                             Walter  Hunnewell 
Charles  F.  Aver                                       Thomas  L.  Livermore 
Samuel  Carr                                              Charles  S.  Mellen 
B.  P.  Cheney                                             Laurence  Minot 
T.  Jefferson  Coolidge                               Richard  Olney 
Chas.  E.  Cotting                                       Robert  T.  Paine,  2nd 
Philip  Y.  De  Normandie                       Henry  Parkman 
Philip  Dexter                                             Philip  L.  Saltonstall 
Frederic  C.  Dumaine                               Herbert  M.  Sears 
Frederick  P.  Fish                                    Nathaniel  Thayer 
Reginald  Foster                                        Lucius  Tuttle 
George  P.  Gardner                                  Stephen  M.  Weld 

Charles  W.  Whittier 

Receive    Deposits,   subject   to   check,    of   firms,  corporations    and 

individuals,  allowing  interest  on  balances  of   $500  and  over. 
Acts  as  Agent    for    the  Transfer  of    Stocks,  Bonds   and   Notes  of 

Corporations. 
Acts    as    Administrator,     Executor,     Trustee    and     Guardian    of 

Estates. 
Authorized  by  Law  to  Act  as  Reserve  Agent  for  Maine,  Massa- 
chusetts and  Rhode  Island  Trust  Companies. 

ttAIN  OFFICE,                                                                    BRANCH  OFFICE, 

1  COURT  STREET                                52  TEttPLE  PLACE 
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SAFE   DEPOSIT  VAULTS 

A  new  section  of  six  hundred  safes  has  just  been  installed.     This    offers    a    favorable    opportunity 
for  securing  special  location  and  sizes.     Rentals  $10  to  $200  per  annum. 


T22  NEW  ENGLAND 
TRUST    COMPANY 


135   Devonshire  Street 


Boston,  Massachusetts 


Offers   to  the  Public  the  Advantages  of  a  Capital  and  a  Surplus  of  over 

$3,000,000 


and  a  Corporate  Succession 


OFFICERS 


DAVID  R.  WHITNEY  .  .  President 
CHARLES  F.  CHOATE  .  .  Vice-Pres. 
ALEXANDER  COCHRANE  .  Vice-Pres. 
NATHANIEL  THAYER  .     .  Vice-Pres. 


JAMES  R.  HOOPER     .     .  .     Actuary 

HENRY     N.     MARR     .     .  .   Secretary 
FREDERICK  W.   ALLEN 

Asst.    Sec.  and   Treas. 


THOMAS  E.  EATON  .  .  Asst.  Treas. 

FRANCIS  R.  JEWETT  .    Trust  Officer 
CHARLES   E.  NOTT 

Manager   Safe  Deposit   Vaults 


BOARD     OF     DIRECTORS 


William    Endicott,    Chairman 
Walter   C.   Baylies 
Alfred    Bowditch 
Timothy   E.    Byrnes 
Charles   F.    Choate 
Alexander    Cochrane 


George    Dexter 
Philip    Dexter 
William   Endicott,  Jr. 
Francis   W.    Fabyan 
William   Farnsworth 
Frederick    P.    Fish 


James  G.   Freeman 
Morris   Gray 
James  R.  Hooper 
Ernest  Lovering 
James  M.  Prendergast 
Henry   H.    Proctor 


Herbert  M.    Sears 
Lawrence   M.    Stockton 
Eugene   V.    R.   Thayer 
Nathaniel    Thayer 
David   R.   Whitney 
George    Wigglesworth 


A  Depository  for  Reorganization   purposes. 

Authorized  to  act  as  executor  and  to  receive  and  hold  money  or  property  in  trust  or  on  de- 
posit from  courts  of  law  or  equity,  executors,  administrators,  assignees,  guardians,  trustees,  cor- 
porations and  individuals. 

Acts  as  transfer  agent  for  railroads  and  other  stock  corporations,  and  as  agent  for  the  purpose 
of  issuing,  registering,  or  countersigning  bonds  and  certificates  of  stock.  Also  as  agent  to  regis- 
ter or  countersign  the  bonds  and  notes  issued  by  counties,  cities  and  towns. 

INTEREST  ON   DEPOSITS 

We  will  receive  deposits  at  any  time  upon  which  interest  will  be  allowed  on  daily  balances  of  five 
hundred  dollars  and  upward,  and  on  time  deposits  as  agreed. 
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WEBSTER    AND   ATLAS    NATIONAL    BANK 


OF  BOSTON. 

CAPITAL 

SURPLUS  and  PROFITS 


$1,000,000 
980,000 


JOHN   P.  LYMAN,   President 

JOSEPH  S.  B1GELOW,  Vice-President 

JOSEPH  L.  FOSTER,  Cashier 

ROBERT  E.  HILL,  Asst.  Cashier 


Accounts    of    Banks,    Corporations,    Firms    and    Individuals    Solicited. 


FEDERAL  TRUST  COMPANY 


95    MILK    STREET,    BOSTON,    MASS. 


Capital  $500,000 


Surplus  and  Undivided  Profits  $200,000 


OFFICERS 

President,  JOSEPH  H.  O'NEIL 
Vice-Presidents,  JAMES  W.   KENNEY  TIMOTHY   E.   HOPKINS 

JAMES  J.  PHELAN 
Secretary,  J.  H.  TURNBULL  Treasurer,  DAVID  BATES 

Interest  Allowed  on  Deposits  of  $500  and  Over 


Theodore  G.  Bremer 
Thomas  F.   Galvin 
William  J.   Emerson 
Francis  Gray 
James  M.  Morrison 


James  W.  Kenney 
Pierce   Powers 
James  J.   Phelan 
John    C.    Stanton 


BOARD  OF  DIRECTORS 

John   T.    Burnett 
John  T.   Connor 
Timothy    E.    Hopkins 
William   F.   Hammett 


Lawrence  J.  Logan 
Joseph  H.  O'Neil 
T.  J.   Falvey 
William  J.    Carlin 
Frank  Leveroni 


CHARLES  HEAD  &  CO. 

Bankers  and  Brokers 

MEMBERS    BOSTON   AND    NEW    YORK  STOCK    EXCHANGES 


74  State  St.,  Boston,  Mass. 

20  King  Street  West,  Toronto,  Ont. 
4  Hospital  Street,  Montreal,  P.  Q. 


1 7  Broad  St.,  New  York 

10  Federal  Life  Bldg.,  Hamilton,  Ont. 
105  Banigan  Bldg.,  Providence,  R.  I. 


Bennett  Bldg.,  Fall  River,  Mass. 
CONNECTED      BY      PRIVATE     WIRES 


BRIGHT,   SEARS  &  CO. 

BANKERS       AND      BROKERS 

Members  of  Boston  Stock  Exchange 

Connected  by  private  wires  with  members  ol  New  York  Stock  Exchange 

COPPER  STOCKS 

53  STATE  STREET  65  AERRIttACK  STREET  229  AAIN  STREET 

BOSTON  LOWELL  FITCHBURG 


$2 


INCORPORATED     1792 


THE   NATIONAL  UNION   BANK 

BOSTON 

Capital,  $  1 ,000,000        Surplus  and  Profits,  $  1 ,340,000        Deposits,  $  1 2,000,000 


OFFICERS 

HENRY  S.   GREW,   2nd,    President  CHARLES   P.   BLINN,  Jr.,   Vice-President 

THEOPHILUS   PARSONS,   Vice-President  WM.   S.    B.   STEVENS,   Cashier 


New   England  Business  of  Other   Banks  Solicited 

TUCKER,  ANTHONY  &  CO. 

BANKERS  and  BROKERS 


MEMBERS  NEW  YORK  AND  BOSTON  STOCK  EXCHANGES 


53  State  Street 


24  BROAD  ST.  RONTON     MA99  17  PLEASANT  ST. 

NEW    YORK  BUaiUIN,    M/\^a.  NEW   BEDFORD 


MERRILL,  OLDHAM  &  CO. 

BONDS  FOR  INVESTMENT 


LISTS    UPON    APPLICATION 


35  CONGRESS   STREET        ...        -        BOSTON 


GEORGE   S.  PINGREE  WILLIAM   O.  KIMBALL  GUY   B.  McKINNEY 

PINGREE,  McKINNEY  &  CO. 

BANKERS 

22  CONGRESS  STREET  .....  BOSTON 


U.  S.  Government,  Railroad  and  Public  Utility 

B  O  IN  D  S 
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Bank  of  Montreal 


ESTABLISHED      1817 


Head  Office     ::     MONTREAL,  CANADA 

Capital  paid  up,  $14,400,000 
Rest,  -  -  $12,000,000 
Undivided  profits,        $358,3  1  1 


BOARD     OF     DIRECTORS 

RT.  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL,  G.  C.  M.  G.,  Hon.  Pres. 

HON.  SIR  GEORGE   DRUMMOND,  K.  C.  M.  G.,  C.  V.  O.,  President. 

SIR   EDWARD    CLOUSTON,  Bart,   Vice-President 


E.  B.  GREENSHIELDS,  Esq. 
SIR  WILLIAM  MACDONALD 
R.  B.  ANGUS,  Esq. 
JAMES   ROSS,   Esq. 


HON.  ROBERT  MACKAY 

SIR  THOMAS  SHAUGHNESSY,  K.C.V.O. 

DAVID  MORRICE,  Esq. 

C.  R.  HOSMER,  Esq. 


SIR   EDWARD    CLOUSTON,  Bart,  General  Manager. 

The  Bank  of  Montreal  has  Branches  in  the  Principal  Cities  and  Towns  of  Canada,  from 

the  Atlantic  to  the  Pacific;  in  St.  John's  and  Birchy  Cove,  Newfoundland;  in 

New  York,   Chicago  and   Spokane,  and  in   London,   England 

IT  ISSUES  COMMERCIAL  AND  TRAVELLER'S  CREDITS,  AVAILABLE  WITH 
ITS  CORRESPONDENTS  IN  ALL  PARTS  OF  THE  WORLD,  MAKES  COL- 
LECTIONS AT  ALL  POINTS,  AND  BUYS  AND  SELLS  STERLING  AND  CONTI- 
NENTAL EXCHANGE  AND  CABLE  TRANSFERS 


NEW  YORK  OFFICE  31  PINE  STREET 

R.  Y.  HEBDEN,  W.  A.  BOG,  J.  T.  MOLINEUX,  Agents 

LONDON  OFFICE     -     46  and  47  THREADNEEDLE  STREET 

F.  W.  TAYLOR,  Manager 
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The  Canadian  Bank 
of  Commerce 


HEAD   OFFICE— TORONTO 


Paid-Up  Capital, 
Reserve  Fund, 


$10,000,000 
6,000,000 


B.  E.  WALKER,  C.  V.  O.,  LL.  D.,  President 
ALEXANDER  LAIRD,  General   Manager  A.   H.  IRELAND,  Sup't  of  Branches 


NEW   YORK  AGENCY,    16  Exchange  Place 

WM.  GRAY  and  C.  D.  MACKINTOSH,  Agents 


BRANCHES   OF  THE   BANK   IN    CANADA 

PACIFIC    SLOPE    AND    YUKON 


Cranbrook 

Greenwood 

Xakusp 

Penticton 

Vancouver    (4 

Creston 

Kamloops 

Nanaimo 

Prince  Rupert 

offices) 

Dawson 

Ladysmith 

Nelson 

Princeton 

Victoria 

Fernie 

Mission  City 

New  Westminster 

Revelstoke 

White  Horse 

WESTERN    PROVINCES 

Bawlf 

Elkhorn 

Lashbum 

Outlook 

Swan   River 

Brandon 

Gilbert  Plains 

Lethbridge 

Pincher  Creek 

rreherne 

Broderick 

Gleichen 

Lloydminster 

Ponoka 

Tugaske 

Calgary  (3  offices) 

Grandview 

Macleod 

P'tage  la   Prairie 

Vegreville 

Canora 

Granum 

Medicine  Hat 

Prince    Albert 

Vermilion 

Carman 

Hardisty 

Melfort 

Provost 

Vonda 

Carmangay 

Hawarden 

Melville 

Radisson 

Wadena 

Claresholm 

Herbert 

Milestone 

Red  Deer 

Warner 

Crossfield 

High  River 

Monarch 

Regina 

Watrous 

Dauphin 

Humboldt 

Moose  jaw 

Rivers 

Watson 

Delisle 

Innisfail 

Moosomin 

Saskatoon 

Wetaskiwin 

Drinkwater 

Innisfree 

Nanton 

Shellbrook 

Weyburn 

Durban 

KamsacK 

Neepawa 

Stavely 

Wilcox 

Edmonton 

Langham 

Nokomis 

Stony  Plain 

Winnipeg  (7  offices) 

Elbow 

Lanigan 

N'th   Battleford 

Strathcona 

Yellowgrass 

Elgin 

* 

ONTARIO    AND    QUEBEC 

Ayr 

Dresden 

Guelph 

Parry  Sound 

Stratford 

Barrie 

Dundas 

Hamilton 

Peterboro' 

Strathroy 

Belleville 

Dunnville 

Kingston 

Port  Arthur 

Thedford 

Berlin 

Elk  Lake 

Latchford 

Port  Perry 

Toronto  (13  offices) 

Blenheim 

Exeter 

Lindsay 

Quebec 

Walkerton 

Brantford 

Forest 

London 

Rainy  River 

Walkerville 

Cayuga 

Fort  Frances 

Montreal   (2  offices 

)    St.   Catharines 

Waterloo 

Chatham 

Fort  William 

Orangeville 

Sarnia 

Wiarton 

Cobalt 

Gait 

Ottawa   (2  offices) 

Sault  Ste.  Marie 

Windsor 

Collingwood 

Goderich 

Paris 

Seaforth 

Wingham 

Crediton 

Gowganda 

Parkhill 

Simcoe 

Woodstock 

MARITIME     PROVINCES 

Alberton 

Bridgewater 

Montague 

Shelburne 

Sydney 

Amherst 

Charlottetown 

New  Glasgow 

Souris 

Truro 

Antigonish 

Halifax 

Parrsboro' 

Springhill 

Windsor 

Barrington 

Middleton 

St.  John 

Summerside 

IN 

THE   UNITED 

STATES 

New  York 

Portland,  Ore. 

San  Francisco 

Seattle,   Wash. 

Skagway,   Alaska 

IN   GREAT   BRITAIN 

LONDON,   2   Lombard    Street,    E.   C. 

The  large  number  of  branches  of  this  Bank  in  all  parts  of  Canada  enables  it  to  place  at  the  disposal  of 
its  correspondents  unexcelled  facilities  for  every  kind  of  banking  business  with  Canada,  and  especially  for 
collections.  . 

The  New  York  Agency  and  other  offices  of  the  Bank  issue  DRAFTS  on  Canada  and  all  the  principal 
foreign  correspondents  of  the  Bank;  also  COMMERCIAL  OR  TRAVELLERS'  LETTERS  OF  CREDIT 
and  TRAVELLERS'  CHEQUES  for  use  in  all  parts  of  the  world. 

STERLING  and  other  FOREIGN  EXCHANGE  bought  and  sold.  Bills  collected  payable  at  any  place 
where  there  is  a  bank  or  banker. 

A  GENERAL  BANKING   BUSINESS   TRANSACTED 
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The  Bank  of  British  North  America 


Established  in    1836 


Paid-Up  Capital  $4,866,666 


Incorporated   by   Royal  Charter   in    1840 

Reserve  Fund  $2,433,333 


Head    Office,  5   Gracechurch   Street,   London,  E.  C. 

a.   c.   wallis.   Secretary. w.    s.    goldby.    Manager. 


J.    H.    BRODIE,    ESQ. 

JOHN    JAMES    CATER,    ESQ. 

J.     H.     MAYNE    CAMPBELL,     ESQ. 


COURT  OF    DIRECTORS 

RICHARD     H.     GLYN,     ESQ. 

E.     A.     HOARE,     ESQ. 

H.     J.     B.     KENDALL,     ESQ. 


FREDERIC  LUBBOCK,  ESQ. 
C.  W.  TOMKINSON,  ESQ. 
CEO.     D.     WHATMAN,     ESQ. 


Head  Office  in  Canada-  ST.  JAMES  STREET,  MONTREAL 

II.    STIKEMAN,    General    Manager. 
H.   B.  MACKENZIE.   Superintendent  of  Branches.  JAMES    ANDERSON,    Inspector. 

J.   McEACHERN,  Superintendent  of  Central  Branches,  Winnipeg.  O.   R.   ROWLEY,   Inspector  of  Branch  Returns. 

W.  G.  H.   BELT,  Assistant  Inspector. 


Alexander,    Man. 
Ashcroft,   B.   C. 
Battleford,    Sask. 
Belmont,   Man. 
Bobcaygeon,    Ont. 
Brandon,  Man. 
Brantford,  Ont. 
Cainsville,    Ont. 
Calgary,  Alta. 
Campbellford,    Ont. 
Darlingford,  Man. 
Davidson,    Sask. 
Dawson,  Yukon 


Duck  Lake,   Sask. 
Duncans,   B.   C. 
Estevan,   Sask. 
Fenelon  Falls,  Ont. 
Fredericton,    N.    B. 
Greenwood,  B.  C. 
Halifax,  N.  S. 
Hamilton,  Ont. 

Westinghouse  Ave. 
"  Victoria  Ave. 

Hedley,  B.  C. 
Kaslo,   B.    C. 
Kelliher,    Sask. 


BRANCHES   IN   CANADA 

Kingston,  Ont. 
Levis,    P.    Q. 
London,  Ont. 

Market   Square. 
"       Hamilton  Road. 
Longueuil,    P.    Q. 
Midland,    Ont. 
Montreal,    P.    Q. 

St.  Catherine  St. 
North    Battleford,    Sask. 
North   Vancouver,   B.   C. 
Oak    River,   Man. 


Ottawa,    Ont. 
Paynton,    Sask. 
Quebec,    Que. 

St.  John's  Gate 
Reston,  Man. 
Rossland,   B.   C. 
Rosthern,    Sask. 
St.  John,  N.   B. 

Union   St. 
St.  Stephen,  N.  B. 
Semans,   Sask. 


Toronto,    Ont. 

King    and 
D-ufferin   Sts. 
f  Bloor    and 
(    Lansdowne. 

Trail,   B.   C. 

Vancouver,  B.  C. 

Victoria,   B.    C. 

West  Toronto,  Ont. 

Weston,    Ont. 

Winnipeg,   Man. 

Wynyard,   Sask. 

Yorkton,  Sask. 


AGENCIES   IN   UNITED  STATES.  ETC. 
New   York— 52   Wall  Street  San  Francisco -120  Sansome  Street 

H.   M.  J.   McMichael  and  W.  T.   Oliver,  Agents.  J.  C.  Welsh  and  A.  S.  Ireland,  Agents. 

CHICAGO— Merchants   Loan  and  Trust  Co. 


FOREIGN  AGENTS— LONDON  BANKERS— The  Bank  of  England,  Messrs.  Glya  &  Co.  LIVERPOOL— Bank  of  Liverpool. 
SCOTLAND — National  Bank  of  Scotland,  Limited,  and  Branches.  IRELAND — Provincial  Bank  of  Ireland,  Limited,  and  Branches, 
National  Bank,  Limited,  and  Branches.  AUSTRALIA — Union  Bank  of  Australia,  Limited.  NEW  ZEALAND — Union  Bank  of 
Australia,  Limited.  INDIA,  CHINA  and  JAPAN— Mercantile  Bank  of  India,  Limited.  WEST  INDIES — Colonial  Bank,  PARIS 
— Credit  Lyonnais.     LYONS— Credit  Lyonnais. — Agents  in  Canada  for  Colonial  Bank,   London  and  West  Indies. 

Agents  in  New  York  for  the  Banco  de  Londres  y  Mexico — Mexico. 

Drafts   on   South   Africa   and   West   Indies   may   be   obtained  at  the  Bank's  Branches. 
Letters  of  Credit,  available  in  all  parts  of  the  world,  issued  to  Travellers. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


INCORPORATED    1855 

THEMOLSONS  BANK 

Head  Office:    MONTREAL 

73    BRANCHES    IN    CANADA 

Capital $3,500,000 

Reserve     ------  3,500,000 

Total  Assets  Over        -                                           -              -  37,000,000 
JAMES  ELLIOT,  General  Manager 

A  General  banking  business  done.  Drafts  issued  and  collections  made 
in  all  parts  of  the  world.  Special  attention  given  to  collections 
received  from  the  United  States. 


ESTABLISHED  1874 

HEAD  OFFICE:  OTTAWA,  CANADA 


THE  BANK  OF  OTTAWA 


Capital  Authorized,  $5,000,000.     Capital  Paid  Up,  $3,000,000.     Rest  and  Undivided  Profits,  $3,405,991. 

Special  facilities  throughout  the  Dominion  for  the  collection  of  Commercial  Paper 


NEW    YORK    AGENTS: 

BANK  OF  MONTREAL  NATIONAL  BANK  OF  COMMERCE 
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ESTABLISHED     1864 


THE  MERCHANTS'  BANK 

OF  CANADA 

Head  Office:    MONTREAL 


Capital  Paid  Up,  $6,000,000    Reserve  Funds  and  Undivided  Profits,  $4,400,997 


BOARD  OF  DIRECTORS 

Sir  H.  MONTAGU  ALLAN,  President         JONATHAN   HODGSON.  Esq..  Vice-President 
THOS.  LONG.  Esq.  C.  F.  SMITH.  Esq.  HUGH  A.  ALLAN.  Esq. 

C.  M.  HAYS.  Esq.  ALEX.  BARNET.  Esq.  F.  ORR  LEWIS.  Esq.  K.  W.  BLACKWELL,  Esq. 


E.  F.  HEBDEN.  General  Manager 


l^vl 


T.  E.  MERRETT,  Supt.  of  Branches  and  Chief  Inspector 


r^i 


r^i 


Toronto, 
also  at 
Acton 
Aivinston 
Athens 
Belleville 
Berlin 
Bothwell 
Brampton 
Chatham 
Chatswortu 
Chesley 
Creemore 
Delta 
Egauville 
Elgin 
Elora 
Finch 

Fort   William 
Gait 

Gananoque 
Georgetown 
Glencoe 
Gore   Bay 
Granton 
Hamilton 
Hanover 
Hespeler 
Ingersoll 
Kincardine 
Kingston 
Lancaster 
Lansdowne 
Leamington 
Little    Current 


ONTARIO. 

Wellington    St. 

Parliament  St. 

London 


West, 


Luc  an 

Lyndhurst 

Markdale 

Meaford 

Mildmay 

Mitchell 

Napanee 

Oakville 

Orillia 

Ottawa 

Owen    Sound 

Parkdale 

Perth 

Prescott 

Preston 

Renfrew 

Stratford 

St.   Eugene 

St.   George* 

St.   Thomas 

Tara 

Thamesville 

Tilbury 

Walkerton 

Watford 

West    Lome 

Westport 

Wheatley 

Williams  town 

Windsor 

Yarker 


QUEBEC, 


Montreal — Head 
James   Street. 

Montreal — 1255 
Street.   Easr. 

Montreal— 320 
Street,   West. 


Office, 


St. 


St.      Catherine 
St.       Catherine 


Montreal— 1330  St.      Lawrence 

Boulevard. 
Town  of   St.    Louis 

Beauharnois  Sherbrooke 

Lachine  Ste.    Agathe 
Quebec  des    Monts 

"  St.   Sauveur  St.   Jerome 

Rigaud  St.    Johns 

Shawville  St.    Jovite 


MANITOBA. 


Brandon 

Carberry 

Gladstone 

Griswold 

Macgregor 

Morris 

Napinka 


N'eepawa 
Oak   Lake 
Portage    la 

Prairie. 
Russell 
Souris 
Winnipeg 


ALBERTA. 


Acme    (Tapscot 

P.   O.) 
Calgary 
Camrose 
Carstairs 
Castor 
Daysland 
Edmonton 
Lacombe 
Leduc 
Lethbridge 
Mannville 


Medicine    Hat 

Okotoks 

Olds 

Red   Deer 

Sedge  wick 

Stettler 

Tofleld 

Trochu 

Vegreville 

Viking 

Wainwright 

Wetaskiwin 


SASKATCHEWAN. 

Areola  Melville 

Carnduff  Oxbow 

Gainsborough  Unity 

Maple    Creek  Whitewood 

BRITISH  COLUMBIA, 

Sidney  Victoria 
Vancouver 


Commercial  and  Travellers'  Letters  of   Credit  issued,  available  in  all  parts  of  the  world.     Travellers'  Cheques  issued 

in  convenient  denominations,  payable  at  par  in  all  parts  of  the  world. 

Savings   Department  at  all  Branches.     Interest  paid  on  deposits  at  best  current  rates. 

CANADIAN    COLLECTIONS 
Having   130  branches   in  Canada,  and  very  satisfactory  arrangements  at  other  points,  this  Bank's  facilities  for  making 

collections  throughout  the  Dominion  are    unsurpassed. 
Canadian  Cash  Items  negotiated  at  minimum  rates  at   the  New  York  Agency. 

BANKERS  IN  GREAT  BRITAIN.— London,   Glasgow,   Edinburgh  and  other  points,  the  Royal  Bank  of  Scotland. 

BANKERS  IN  FRANCE.— Credit  Lyonn;i 

BANKERS    IN    GERMANY.— Deutsche    Bank. 

BANKERS  IN  UNITED  STATES.— New  York— American  Exchange  National  Bank.  Boston— Merchants*  National 
Bank.  Chicago— Northern  Trust  Co.  St.  Paul.  Minn. — First  Notional  Bauu.  Detroit— First  National  Bank.  Buffalo — 
Bank  of  Buffalo.     San  Francisco — Anglo  and  London   Paris   National  Bank. 

New  York  Agency,      »        63-65  WALL  STREET 

W.  M.  RAMSAY,         C.  J.   CROOKALL,  Agents 
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THE  ROYAL  BANK  OF  CANADA 


INCORPORATED  1869 


CAPITAL  AUTHORIZED 
CAPITAL   PAID   UP 
RESERVE   FUND 
TOTAL  ASSETS     - 


$10,000,000 

4,800,000 

5,500,000 

58,000,000 


HEAD  OFFICE,  MONTREAL 


H.  S.   HOLT,  President 


E.   L.   PEASE,    Vice-President 


HON.  DAVID  MACKEEN  F.  W.  THOMPSON  WILEY  SMITH  JAS.  REDMOND  HUGH  PATON 

T.  J.  DRUMMOND  C.  R.  CROWE  D.  K.  ELLIOTT  W.  H.  THORNE 

E.   L.   PEASE,   General  Manager 
W.  B.  TORRANCE,  Supt.  of  Branches  C.  E.  NEILL  and  F.  J.  SHERMAN,  Asst.  General  Managers 

STATEMENT  TO  THE 

DOMINION  GOVERNMENT 

Showing  Condition  of  the  Bank  on  the 

30th  JUNE,  1909 

LIABILITIES 

Capital,    paid    up $4,816,010.00 

Reserve    Fund 5,516,010.00 

Undivided   Profits 78,685.26 

Dividend    No.     87,    payable    1st 

July,    1909 117,807.50 

Notes    in    Circulation 4,112,472.65 

Deposits   42,410,179.41 

Due  to  other  Banks 1,259,510.12 


$58,310,674.94 


ASSETS 


Cash   on  hand $6,173,071.05 

Notes   of   and   Cheques  on  other 

Banks   2,659,980.03 

Due   from   other   Banks 2,924,008.06 

Government  and  Municipal  Se- 
curities         2,897,769.36 

Railway      and      other      Bonds, 

Debentures    and    Stocks 6,725,487.24 

Call  Loans  on  Stocks  and 
Bonds    5,430,355.14 

Deposit  with  Dominion  Govern- 
ment for  Security  of  Note 
Circulation    195,696.94 


$27,006,367.82 

Loans  and   Discounts    30,020,508.93 

Bank  Premises   1,283,798.19 


$58,310,674.94 


COLLECTIONS 

RECEIVE      SPECIAL     ATTENTION 

106  Branches  thoroughout  CANADA  and  NEWFOUNDLAND 
14  Branches  in  CUBA,  PORTO  RICO,  BAHAMAS  and 

NEW   YORK    CITY 
68   William   Street,  S.  H.  Voorhees,  Agent 


EVERY   DEPARTMENT  OF   BANKING   BUSINESS 

CORRESPONDENCE  SOLICITED 
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BANK 

OF     TORONTi 

D 

TORONTO 

(INCORPORATED    1855)                           CANADA 

Capital,  $4,000,000 

Reserve,  $4,500,000                                          Assets,  $43,000,000 

W.    H.    BEATTY,    President.                                       W.    G.   GOODERHAM,    Vice-President. 

D.   COULSON,   General   Manager.                            J.    HENDERSON,    Assistant    General    Manager. 

BRANCHES   IN    CANADA. 

Toronto  (8  Brs.).  Ont.       Copper  Cliff, 

Ont.       Oil    Springs,        Ont.           Wallaceburg,               Ont.      Pilot  Mound, 

Man. 

Allandale, 

'           Creemore, 

'         Omemee,                "             Waterloo,                      "         Portage  la  Prairie 

Barrie, 

*          Dorchester, 

Parry  Sound,         "              Welland,                        "          Rossburn, 

Berlin, 

'          Elmvale, 

'          Peterboro,               "              Wyoming,                      "          Swan    River, 

Bradford, 

Gait, 

'          Petrolia,                  "              Montreal  (3  Brs.).  Que.         Kennedy, 

Sask. 

Brantford, 

1          Gananoque, 

'         Port  Hope,              "              Gaspe,                           "            Langenburg, 

Brockville, 

'          Hastings, 

Preston,                  "             Malsonneuve,              "           Wolseley, 

'* 

Burford, 

Havelock, 

'         St.  Catharines,      "              Point  St.   Charles,     "            Yorkton, 

" 

Cardinal, 

'          Keene, 

'          Sarnia,                     "              St.   Lambert,               "            Vancouver, 

B.    C. 

Cobourg, 

'          London   (3  Brs 

.).     ' 

Shelburne,               "              Winnipeg,                   Man.       Calgary, 

Alta. 

Colborne,                     ' 

Millbrook, 

Stayner,                 "             Benito,                           "         Lethbridge, 

Coldwater,                  ' 

'          Newmarket, 

Sudbury,                  "              Cartwright,                    " 

Collingwood,               ' 

'          Oakville, 

'          Thornbury,             " 

AGENTS   IN   UNITED   STATES. 

NEW  YORK,   National  Bank  of 

Commerce.                          BUFFALO,  Mauufaciurers'   &  Traders'  National  Bank. 

CHICAGO,     First    National    Bank.                                         ST.  LOUIS,   National  Bank  of  Commerce. 

Union  Bank  of  Canada 

ESTABLISHED     1865 

HEAD   OFFICE,         -        QUEBEC 


I  111  Il« 


Winnipeg   Branch  Building 


Capital  Paid  Up  -  $3,201,780 

Rest  and  Undivided 
Profitsjuly  31,1909  2,235,000 


Hon.  JOHN  SHARPLES,  -  President 
WILLIAM  PRICE,  M.  P.  Vice  President 
G.  H.  BALFOUR,       -        General  Manager 

160   Branches    Throughout   Canada 


PRINCIPAL      CORRESPONDENTS 

LONDON— Parr's  Bank  Limited 

NEW  YORK— The  National  Park  Bank 
BOSTON— The  National  Shawmut  Bank 

CHICAGO— The  Corn  Exchange  National  Bank 
SAN  FRANCISCO— The  Bank  of  California 


Excellent  Facilities  for  making  Collections  on  all  points  in  Canada 


THE  DOMINION   BANK 

HEAD  OFFICE,  TORONTO,  CANADA 

CAPITAL  PAID  UP $3,983,000 

RESERVE  FUND  AND  UNDIVIDED  PROFITS  -         ■         -  5,355,000 

TOTAL  ASSETS -  53,500,000 

EDMUND  B.  OSLER,  M.P.,  President.  VVILMOT  D.  MATTHEWS,  Vice-President. 

CLARENCE  A.   BOGERT,  General  Manager.       H.    J.    BETHUNE,    Superintendent    of    Branches. 

tranches  and  Agencies  throughout  Canada  and  United  States 
Collections  Made  and  Remitted  for  Promptly 


AGENTS  IN  LONDON,  ENGLAND 
THE  NATIONAL  BANK  OF  SCOTLAND,  Ltd. 


DRAFTS  AND  LETTERS  OF  CREDIT  ISSUED 
UPON  ALL  PARTS  OF  THE  WORLD 
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The  Metropolitan  Bank 


TORONTO,   CANADA 


S.  J.  MOORE,  President 


Capital  Paid  Up     - 

Reserve  and  Undivided  Profits 


W.  D.  ROSS,  General  Manager 

-     $1,000,000.00 
1,277,404.49 


I 


.  NEW  YORK:  BANK  OF  THE  MANHATTAN  COMPANY 
correspondents  ^  LONDON,  ENGLAND:  BANK  OF  SCOTLAND 


PROMPT     ATTENTION     GIVEN     TO     COLLECTIONS 


The  Investment  Trust  Co. 

(LIMITED) 

MUNICIPAL  AND  CORPORATION 

BONDS 


CORRESPONDENCE     SOLICITED 


K.  W.  BLACKWELL,  Presidenl 

Director,  Merchants  Bank  of  Canada 


A.  J.  NESBITT,  Managing-Director 


J.  P.  BLACK,  Vice-President 
Director,  Dominion  Textile  Co. 


84  Notre  Dame  Street,  West,  Montreal,  Canada 


OSLER  &  HAMMOND, 

MEMBERS   TORONTO    STOCK  'EXCHANGE. 

Stock  Brokers  &  Financial  Agents, 


21  JORDAN  STREET, 


TORONTO 


♦  ♦ 


KNAUTH,  NACHOD  &  KUHNE 


New  York 


BANKERS 

Members  of  (he  New  York  Stock  Exchange 


Leipzig,  Germany 


Aake  arrangements  with  Banks  and  Bankers  enabling  them  to  issue  their 
own  dralts  on  more  than  one  thousand  Cities  ol  Europe  and  the  Orient 

LETTERS   OF   CREDIT   and  TRAVELERS  CHECKS 

For  Domestic  and  Foreign  Use 

FOREIGN  EXCHANGE  CABLE  TRANSFERS 

DEPOSIT  ACCOUNTS,  SUBJECT  TO  CHECK,  RECEIVED  ON  FAVORABLE  TERMS 

INVESTMENT   SECURITIES 
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Canadian  Government  Municipal  and  Corporation 

BONDS 

WRITE     US     FOR    ANY    INFORMATION    DESIRED 
REGARDING   CANADIAN    BONDS 

Capita!  paid  up,  $1,000,000  Reserve  Fund,  $500,000 

DOMINION  SECURITIES  CORPORATION 

LIMITED 
TORONTO  (Head  Office)  MONTREAL  WINNIPEG  LONDON,  ENG. 

JEMILIUS  JARVIS  &  COMPANY 

DEALERS   IN 


GOVERNMENT  ki(      1  |X  1^  INVESTMENT 

DEPOSIT  U  V/  L  1  J_>/  kJ  PURPOSES 


MEMBERS    TORONTO   STOCK   EXCHANGE 


WRITE  FOR  LIST   OF  SELECTED   SECURITIES 

TORONTO,  CAN.  LONDON,  ENG. 


Cable   Address   "WAMAC" 
W.  A.  MACKENZIE  STANLEY  MANN 

W.  A.  MACKENZIE  <&,  CO. 

DEALERS  IN 

CANADIAN 

Government,  Municipal,  Corporation  and  Other  High 

Class  Investment  Securities 

List  Sent  on  Application 
38  Canada  Life  Bldg. 

TORONTO  CANADA 


GEORGE  D.  COOK  &  CO. 

BANKERS 

25  Broad  Street,  New  York 


We  make  a  Specialty  of  Mexican  Government  and  State  Bond* 
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Standard  Bank  of  South  Africa,  Ltd. 

10  CLEMENTS  LANE 

Head  Office— LOMBARD  STREET,  LONDON,  E.C. 


Paid-up  Capital 

Reserve  Fund 

Reserve  Liability  of  Shareholders. 

Deposits  

Total  Resources 


i  ■■■■■ 
Bank  Premises,  Johannesburg,  South  Africa 


•    £i,548,525  Or       $7,536,153 

£1,900,000  or      $9,246,666 

.   £4,645,575  or    $22,608,468 

£i7,943,768  or    $87,206,712 

£26,040,790  or  $126,558,239 

Bankers  to  the  Government 
of  the  Cape  of  Good  Hope 
and  the  British  Government 
in  the  Cape  Colony  and 
Transvaal 

One  Hundred  and  Fifty-one 
(151)  Branches  in  Cape 
Colony,  Natal,  Transvaal, 
Orange  River  Colony,  Bas- 
utoland,  Rhodesia,  British 
Central  Africa  and  East 
Africa 


W.  H.  MACINTYRE 

AGENT 

55  WALL  ST.,  NEW  YORK 

Also  representing 

The  Bank  of  New   South  Wales 

with  two  hundred    and    thirty-eight    <238) 
branches    throughout    Australasia 


The  Yokohama  Specie  Bank,  Limited 

YOKOHAMA,  JAPAN 

Capital  Paid-up,  Yen  24,000,000=Reserve  Fund, Yen  15,500,000 


; — 5, 


i 


r  a  ) 

1 i  *M 


BRANCHES  AND 
AGENCIES: 


Antung-Hsien 
Bombay 
Changchun 
Dairen  (Dalny) 


Lyons 
Nagasaki 
Newchwang 
New  York 


Fengtien(Mukden)  Osaka 


Hankow 

Honolulu 

Hong  Kong 

Kobe 

Liaoyang 

London 


Pekin 
R)ojun  (Port  Ailhur) 
San  Francisco 
Shanghai 
Tiehling 
Tientsin 
Tokyo 


HEAD  OFFICE:  YOKOHAMA 
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Hongkong  and  Shanghai 

Banking  Corporation 


HONGKONG,  CHINA 


,p>'  Pfflf  »* 


THE  Head  Office  of  the 
Hongkong  and  Shanghai 
Banking  Corporation  is  located  in 
Hongkong,  China.  It  was  incor- 
porated by  Special  Ordinance  of 
the  Legislative  Council  of  Hong- 
kong, in  1867.  It  has  a  paid  up 
Crpital  of  Hongkong  currency 
$15,000,000;  Sterling  Reserve 
Fund,  $15,000,000;  Silver 
Reserve  Fund,  $15,250,000. 
Reserve  liability  of  Proprietors, 
$15,000,000.  June  30,  1909, 
the  current  accounts  (gold  and 
silver)  were  $152,145,518.44 
and  the  fixed  deposits  were 
$114,998,969.83.  Balance 
carried  forward  to  new  account, 
$2,001,819.19. 


It  has  28  Branches  and  Agencies 
in  China,  Japan,  India,  Java, 
Straits  Settlements,  Philippines, 
etc.,  and  Agencies  and  Corre- 
spondents in  all  the  principal 
cities  of  the  world. 


WAD!  GARD'NEP,  Agent 

HEAD    OFFICE,   HONGKONG    AND    SHANGHAI    BANKING    CORPORATION,    HONGKONG.       36     Wall   St.,    New     York 


Maitland,  Coppell  &  Co. 

52    William  Street,    New   York 


ORDERS  EXECUTED  FOR  ALL  INVESTMENT  SECURITIES.      ACT  AS 
AGENTS  OF  CORPORATIONS  AND  NEGOTIATE  AND  ISSUE  LOANS 


Bills  of  Exchange,  Telegraphic 
Transfers,  Letters  of  Credit  on 

Union  of  London  &  Smiths  Bank,  Limited,  London 

Messrs.    Mallet    Freres  &  Cie.,   Paris 

Banco  Nacional  de  Mexico 

AND  ITS  BRANCHES 
Agents  for  the  Bank  cf  Australasia,  the    British  Guiana  Bank,  Demerara,  etc.,  etc. 


TRAVELERS'  LETTERS  OF  CREDIT 

AVAILABLE  THROUGHOUT   THE   UNITED   STATES 
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DEUTSCHE     BANK 


BERLIN,     \A/. 
Behrenstrasse,    O    to     13 


Capital,        -        $47,619,000  Reserve,        -        $24,690,000 

M.  200,000,000  M.  103.699,003 

Dividends  paid  during  fast  ten  jears:   11,  11,  11,  II,  11,  12,  12,   12,  12,  12  per  cent. 


BRANCHES 

BREMEN,  HAMBURG,  NUREMBERG, 

CONSTANTINOPLE,  LEIPSIC,  AUGSBURG, 

DRESDEN,  MUNICH,  WIESBADEN, 

FRANKFORT-ON-M.,  and  the 

Deutsche  Bank.  (Berlin)  London  Mgency 

•4-    George    Yard,    Lombard    St. 
LONDON,    E.    C 


Banco    Aleman    Transatlantico 

(Deutsche    Ue  toe  rseelsc he    Bank) 

CAPITAL, $7,143,000 

M.  30,000,000 

RESERVE  FUND, 1,469,000 

M.  6,170,000 

Head    Office:    BERLIN 
BRANCHES 

ARGENTINA:  Bahia-Blanca,  Bell-Ville     Buenos   Aires,   Cordoba,   Tucuman. 
BOLIVIA:    La    Paz,    Oruro.  ,  ,       PERU:    Arequipa,    Callao,    Lima,   Trujillo. 

CHILI:     Antofagasta,     Concepcion,     Iquique,     Osorno,     Puerto  URUGUAY:    Montevideo. 

Montt,    Santiago,    Temuco,    Valdivia,    Valparaiso.  SPAIN:    Barcelona,   Madrid. 

Bills   sent   for   collection,    negotiated    or   advanced    upon.  Drafts,   cable-transfers  and  letters  of  credit   issued. 

LONDON   AOENTS 
DEUTSCHE  BANK  (BERLIN)  LONDON  AGENCY,  4  George  Yard,  Lombard  St.,  London,  E.  C. 


The  London  City  and  Midland  Bank,  Ltd, 

ESTABLISHED     1836 
DIRECTORS: 

SIR   EDWARD    H.    HOLDEN,    Bart.,    M.P.,    Chairman   and   Managing   Director. 
WILLIAM    GRAHAM    BRADSHAW.    Esq.,    London,    Deputy-Chairman. 
The   Right   Hon.    LORD   AIREDALE,   Leeds.  W.   MURRAY  FRASER,   Eso.,  London. 

CHARLES   G.   BEALE,    Esq.,   Birmingham.  H.    SIMPSON   GEE,    Esq..   Leicester. 

Sir   WILLIAM   BENJAMIN    BOWRING,   Bart.,   Liverpool.       ;        JOHN   HOWARD   GWYTHER,   Esq.,   London. 
JOHN  ALEXANDER,   CHRISTIE,   Esq.,   London.  ARTHUR  T.   KEEN,  Esq.,  Birmingham. 

Sir   F.   D.    DIXON-HARTLAND,   Bart.,   M.P.,   London.  The   Right   Hon.   LORD   PIRRIE,   K.P.,   London. 

Sir  G.   F.   FAUDEL-PHILLIPS,  Bart.,  G.C.I.E.,  London.  I        Sir  THOMAS   SUTHERLAND,  G.C.M.G.,  London. 

WILLIAM  FITZTHOMAS   WYLEY,   Esq.,   Coventry. 


Joint   General   Managers     -  J.    M.    MADDERS.  S.   B.    MURRAY.  F.    HYDE. 

Secretary         ...         EDWARD  J.   MORRIS. 

Head  Office:  5,  THREADNEEDLE  STREET,  LONDON,  ENGLAND. 

Telegraphic   Address:    "Cimidiio,    London." 

PAID-UP  CAPITAL     -     -     $18,995,500  RESERVE  FUND     -     -     -     $17,095,950 

DEPOSITS $341,637,030 

The    Bank    has    over   500    Branches    and    Sub-Branches    in    Ixandon,    the    suburbs,    and    throughout    the    country.      It    also    has 
Agents    in    all    the    principal    Cities   of    the    world. 


THE  FOREIGN  EXCHANGE  DEPARTMENT. 

Telegraphic   Address:    "Cinnaforex,    London." 

ESTABLISHES  Commercial  Credits  on  behalf  of  customers 
available  anywhere  against  the  usual  shipping  docu- 
ments. 


ISSUES    Currency  Drafts   on   all   Cities,   Circular   Letters   of 

'     i  'lit    and    Circular    Notes    payable    all    over    the    world; 

q     makes     Mail     and     Telegraphic     Transfers     to     all 

COLLE(  TS    Foreign    Bills. 
PURCHASES    approved    Foreign    Bills. 


Drafts,   &c,   may  be   obtained   direct   from  the   Head   Office  or 
Branches,    which    arc    always    ready    to    give    quotations. 


THE  SHIPPING  DEPARTMENT. 

Telegraphic  Address:   "Cinnasiiip,   London." 

Is    specially    organized    to    look    after     Shipowners'    Freight    Remittances     from,    and     Disbursements    to,    all    parts    of    the 
World   by   mail   or   cable. 
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NATIONAL  BANK  OF  CUBA 


HEAD  OFFICE:    HAVANA 

New  York  Agency  :     1   Wall  Street 


Capital 
Deposits 


$5,000,000 
16,000,000 


$  I  ?  s  Y  ' 
■  iMlii 


; 


Head  Office,  Havana 


BRANCHES 

HAVANA,  84  Galiano  St. 

HAVANA,  226  Monte  St. 

SANTIAGO 

CIENFUEGOS 

MATANZAS 

CARDENAS 

MANZANILLO 

SAGUA    LA    GRANDE 

PINAR    DEL    RIO 

CAIBARIEN 

GUANTANAMO 

SANTA    CLARA 

CAMAGUEY 

SANCTI    SPIR1TUS 

CAMAJUANI 


Depository  for  the  Government  of  Cuba 
and  United  States  Government 


Special   Agents  at   Every  Commercial    Point  in  Cuba  and    Correspondents   Throughout   the    World. 


DOMESTIC  AND   FOREIGN   BANKING.  COMMERCIAL  COLLECTIONS   A  SPECIALTY. 

TRUST    COMPANY    BUSINESS    OF    EVERY    CHARACTER. 


Member  American  Bankers'  Association. 


Branch  at  Santiago. 


Branch  at  Cienfuegos. 
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NATIONAL  DISCOUNT  COMPANY,  LIMITED 

35.  CORNHILL,  LONDON.  ENGLAND 

Cable  Address  :    NATDIS,    LONDON.  ESTABLISHED   1856. 

Subscribed  Capital,  $21,166,625.     Paid-up  Capital,  $4,233,325. 

Reserve  Fund,  $2,100,000. 

In  169.333  shares  of  $125  each,  of  which  $25  have  been  paid  up.    Number  of  Proprietors,  3,394. 

Directors 

EDMUND  THEODORE  DOXAT,  Chairman. 
W.  MURRAY  GUTHRIE,  Deputy  Chairman. 
LAWRENCE  EDLMANN  CHALMERS,  WALTER  JAMES  HERIOT, 

FREDERICK  WILLIAM  GREEN,  SIGISMUND  FERDINAND  MENDL, 

FREDERICK  LEVERTON  HARRIS,  M.  P.       JOHN  FRANCIS  OGILVY, 

CHARLES  DAVID  SELIGMAN. 
Manager 

PHILIP  HAROLD  WADE. 

WATKIN  W.  WILLIAMS.      )  _   .       Secretary 

CHARLES  WOOLLEY. 
Bankers 

BANK  OF  ENGLAND. 
THE  UNION  OF  LONDON  AND  SMITHS  BANK,  LIMITED. 

Dr.                                                        BALANCE    SHEET,    30th   JUNE,    1909.                                                        Cr. 
$5=£1   sterling.  


WATKIN  W.  WILLIAMS.     \ 

FRANCIS  GOLDSCHMIDT.  j"  Jomt  Sub-Managers. 


To    Subscribed   Capital— $21,166,625 


viz.,  169,333  shares  of  $125  each 

Capital  paid-up,  viz.:  $25  per  share...  $4,233,325 

Reserve    Fund 2,100,000 

Deposits  and  Sundry  Balances 69,484,326 

Bills    Re-discounted 18,280,017 

Rebate    599,805 

Amount  at  credit  of  Profit  and  Loss 

Account   301,772 


$94,999,245 


By ,  Cash  at  Bankers 

Securities — 

British  and  Indian 
Government, 
City  of  London 
Corpora- 
tion  Bonds,  and 
Trustee  Securi- 
ties     $10,418,064 

Other  Securities, 
including  short 
dated       Colonial  ,. 

Bonds    3,394,619 


$1,321,194 


Loans  at  call,  short  and  fixed  dates.. 

Bills    Discounted 

Interest     due     on     Investments     and 
Loans,  and  Sundry  Balances 

Freehold    Premises 


13,812,683 

5,268,538 

73,437,359 

529,471 
630,000 

$94,999,245 


Dr. 


PROFIT    &    LOSS    ACCOUNT    for  the  Half-year  ending  30th  June,   1909. 

$5  =  £  1   sterling. 


To  Current  expenses,  including  Direc- 
tors' and  Auditors'  Remuneration, 
Salaries,  Income  tax,  and  all  other 
charges     

Rebate  of  Interest  on  Bills   not  due, 

carried  to  New  Account 

Reserve  Fund    

Six  Months'  Dividend  at  the 
rate  of  Ten  per  Cent,  per 
annum,  free  of  Income  Tax. $21 1,666 

Balance  carried  forward  to 
next  account  90,106 


^7,37^ 

599,806 
50,000 


301,772 


$1,018,956 


By  Balance  brought  forward  from  31st 

December,  1908 $89,966 


Gross  Profits  during  the  half  year... 


928,990 


$1,018,956 


On  behalf  of  the  Board, 

EDMUND  T.  DOXAT,  Chairman. 
W.  MURRAY  GUTHRIE,  Deputy  Chairman. 
We  report  that  we  have  obtained  all  the  information  and  explanations  which  we  have  required. 
We  have  examined  the  Securities  representing  Investments  of  the  Company,  those  held  against  Loans 
at  call,  short  and  fixed  dates,  and  all  Bills  discounted  in  hand.     We  have  also  proved  the  Cash 
Balances,  and  verified  the  Securities  and  Bills  in  the  hands  of  Depositors.     In  our  opinion  the 
Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the 
Company's  affairs  according  to  the  best  of  our  information,  and  the  explanations  given  to  us, 
and  as  shown  by  the  Books  of  the  Company,  except  that  it  does  not  state  the  amount  of  Invest- 
ments  and   Bills  placed   as   security   against   Deposits. 

J.  GURNEY  FOWLER,  F.C.A., 

(Price,  Waterhouse  &  Co.)  y  ;/orj 

35,  Cornhill,  6th  July,  1909.  FRANCIS  W.  PIXLEY,  F.C.A., 

(Jackson,  Pixley,  Browning,  Husey  &  Co.) 

Approved  Bank  and  Mercantile  Bills  Discounted.  Loans  granted  upon  approved  Negotiable  Securities. 
Money  received  on  Deposit,  and  Interest  allowed  at  rates  advertised  from  time  to  time ;  and  for 
fixed  periods  upon  specially  agreed  terms. 
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New  York  County  National  Bank 

Corner  14th  Street  and  8th  Avenue,  New  York  City 


OFFICERS 


Francis  L.  Leland 

President 

Christian  F.  Tietjen 

Vice-President 

James  G.  Brower 

Vice-President  and  Cashier 

Lawrence  J.  Grinnon 

Asst.    Cashier 


DIRECTORS 

WILLIAM  CARPENDER 

CHRISTIAN  F.  TIETJEN 

FRANCIS  L.  LELAND 

PEDRO  R.  DE  FLOREZ 

JESSE  ISIDOR  STRAUS 

JAMES  C.  BROWER 


NEW   YORK    COUNTY   NATIONAL'S   NEW   HOME 


Capital,  $500,000 


Surplus  and 

Undivided  Profits 

$1,600,000 


Organized  as  a  State 
Bank  1855 

Entered  the   National 
Bank  System   1865 


Safe  Deposit  Vaults 


Accounts  of  Banks,  Bankers,  Firms,  Corporations  and  Individuals,  Both  Large  and  Small, 

Invited  on  Favorable  Terms 


National,  New  York  State  and  City  Depository 


ESTABLISHED  1852 


THE  NASSAU  BANK 


OF   NEW   YORK 


OFFICERS 
EDWARD  EARL,  President 
JAMES  C.   BELL,  Vice  President  W.   B.   NOBLE,  Assistant  Cashier 

JOHN  MUNRO,  Vice  President  H.    P.    STURR,    Assistant    Cashier 

DIRECTORS 

JAMES   C.   BELL  SAMUEL   R.    WEED  HENRY   C.  MILLER  JOHN  MUNRO 

HARRY    BRONNER  RICHARD    YOUNG  EDWARD    EARL 

Small   as  well  as  Large  Accounts  solicited  and  will  receive  the  careful   attention  of  the 
Officers.       Collections  made  in  every  fart  of  the  United  States,  Canada  and  Europe 


Lincoln  Trust  Company 

208  FIFTH  AVENUE,  NEW  YORK 


BROADWAY  and  LISPENARD  STREET 


Capita!  and  Surplus,  $1,500,000 

OFFICERS 

ALEXANDER    S.    WEBB.    JR.,    President 

ABRAM  M.    HYATT,    Vice-President.  OWEN     WARD,     Vice-President 

HORACE    F.    POOR,    Treasurer.  JOSEPH    Z.    BRAY,    Secretary 

BRECKENRrDGE  CARROLL,   Assistant  Treasurer 


BROADWAY  and  72D  STREET 


Dl   RECTORS 


George   C.    Boldt 
George   C.    Clark 
William    C.    Conklln 
Robert  E.   Dowllng 
Stuart    Duncan 
William    Felsinger 
Robert  Goelet 


Edward  P.   Hatcb 
Samuel  V.  Hoffman 
Abram   M.   Hyatt 
Arthur   Iselln 
Bradlsh   Johnson 
Clarence   H.    Kelsey 
W.   De  Lancey  Kountze 


George  Leask 
William  G.    McAdoo 
John   P.   Munn,   M.    D. 
Morton   F.    ['lam 
James   Qulnlan 
Irving   E.    Raymond 
William   Salomon 


B.   Ayinar   Sands 
Isaac    N.    Sellgman 
Louis   Stern 
Samuel  D.  Styles 
Frank   Tllford 
Owen   Ward 
Aleyander   S.    Webb, 


Jr. 
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Organized    1882 

THE  LINCOLN  NATIONAL  BANK  OF  THE  CITY  OF  NEW  YORK 

42nd    STREET,    OPPOSITE    GRAND    CENTRAL     STATION. 
Statement,  September  1st,  1909,  as  reported  to  the  Comptroller  of  the  Currency 

CAPITAL $1,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,     .       .  $1,373,700.00 

DEPOSITS $20,344,200.00 

TOTAL  RESOURCES $24,182,200.00 

THOMAS  L.   JAMES,   President 

E.  V.  W.  ROSSITER,  Vice-President  WILLIAM  A.  SIMONSON,  Vice-President 

CHAS.  ELLIOT  WARREN,  Cashier  DAVID  C.  GRANT,  Assistant  Cashier 

DIRECTORS 

Wm.   G.   Rockefeller,  Joseph    P.    Grace, 

Eben   E.   Olcott,  H.   Hartley   Dodge, 

Harry   C.   Luce,  W.  K.  Vanderbilt,  Jr. 

Depository  of  the  United  States,  State  of  New  York,  City  of  New  York. 

Accounts  of  Banks,   Bankers,  Trust  Companies,  Corporations  and  Individuals   Invited 


Thomas  L.  James, 
Matthew  C.  D.  Borden, 


E.  V.  W.   Rossiter, 
James     Stillman, 
Charles  C.  Clarke, 


William    Brewster, 
Henry    C.    Phipps. 


ESTABLISHED       1860 


SCHAFER    BROTHERS 

BANKERS   AND   BROKERS 
55    WALL    STREET,  NEW    YORK 

Members  New  York  Stock  Exchange 


Railroads 

Public  Service 

G. 

K.  B.  Wade 

BONDS 

Investments  for 
Estates,  Individuals 

49  Wall   Street 
New  York  City 

Established     1870 


W.  N.  C0LER  &  COMPANY 


43   CEDAR  '.STREET 

WE    DEAL 


BANKERS 


IN    BONDS-FOR 


NEW  YORK  CITY 
INVESTMENT 


Buying  and  selling  for  our  own  account.  Carrying  at  all  times  a  select  list  of  municipal  and  corporation 
bonds,  we  offer  to  officers  of  banks,  administrators  of  estates,  savings  banks,  insurance  companies  and 
individuals  opportunity  of  selection  according  to  their  wants  : 

Paterson,  New  Jersey,  25-yr.  School  4s       White  Plains,  New  York,  30-yr.  Water  4s 
Syracuse,  New  York,  25-yr.  Water  4s  Towns  and  Villages  in  New  York,  to  yield  4  %  and  better 

Rome,  New  York,  20-yr.  Water  4s  Southern  and  Western  Municipals,  to  yield  4.25  to  5% 

$250,  000  Michigan  United  Railways  Co.  1st  ref.  gold  5%  bonds  due  May  1, 1936,  to  yield  over  5% 

SEND    FOR    SEPTEMBER    CIRCULAR  CORRESPONDENCE    INVITED 
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HODENPYL,  WALBRIDGE  ®  CO 


BANKERS 


7   Wall   Street,  New  YorK 


Street    Railway,    Gas    and 
Electric  Light    Securities 


LADD  &  WOOD 

Members  New  York  Stock  Exchange 

INVESTMENT  SECURITIES 

7  WALL  STREET,   NEW  YORK 


HIGH  GRADE  RAILROAD  BONDS 

Suitable  for  Banks,  Insurance  and  Trust  Companies 

GUARANTEED  R.  R.  STOCKS 

(EXEMPT   FROM   TAX) 

Suitable  for  Executors,  Trustees,  &c. 

Descriptive  List  of  Offerings  on  Application 


c/kc/llb.A^W  €AJ  Co. 


18    WALL    STREET,    NEW   YORK 

TELEPHONE  27H0  REJTOR 
Members    of   the    New    York    Stock   Exchange 


LAMARCHE  &  COADY 

INVESTMENTS 

Gas,  Electric  Light  and  Street  Railway  Securities 

A     SPECIALTY 

Special  list  of  offerings  upon  application  Correspondence  Invited 

25   BROAD   STREET,  NEW   YORK 
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JAS.   H.   OLIPHANT   &  CO. 


20  BROAD    ST. 


BANKERS 


NEW  YORK 


INVESTMENT    SECURITIES 


We  are  prepared  to  furnish  upon  request  lists  of 
desirable  investments,  complying  with  the  special 
requirements  of  institutions,  estates  or  individuals. 


A  copy  of  our  1909  edition  of  "THE    EARNING    POWER    OF    RAILROADS"  (12  mo.  450 
pages,  bound  in  extra  linen  cloth)  will  be  sent  upon  request. 


Members  New  York  Stock  Exchange 


Correspondence  Invited 


HENRY  P.  HATCH 


ESTABLISHED  1863 


ARTHUR  M.  HATCH 


W.  T.  HATCH  &  SONS 


Bankers  and   Brokers 


w,*v^r%     ^sl^N/N/-     YO 


K^ 


Members  of  New  York  Stock  Exchange 


Dealers  in  Investment  Stocks  and  Bonds.      Personal  attention  given  at  the 

New  York  Stock  Exchange  for  the  purchase  and  sale  on  commission 

of  Stocks  and  Bonds  for  cash  or  on  margin 


FREDERICK  MULLER 


WILLIAM   SCHALL,  Jr. 


CARL  MULLER 


E.  PAVENSTEDT 


MULLER,  SCHALL  &  CO. 


BANKERS 


44  Wall  Street 


Foreign  Exchange 


NEW  YORK 

Members 
New  York  Stock  Exchange 


1852 


JAS.  C.  COLGATE  HARVEY  N.  WADHAM 

CRAIG  COLGATE 


1909 


JAS.  B.  COLGATE  &  CO. 

BANKERS  AND  BROKERS 
36  Wall  Street,  NEW  YORK 


Members   N.  Y.  Stock  Exchange 


INVESTMENT  BONDS 
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Rhode  Island  Hospital  Trust  Company 

Providence,   R.   I. 

THE   OLDEST    TRUST   COMPANY   IN    NEW   ENGLAND 


CAPITAL,  $2,000,000 


SURPLUS,  $2,000,000 


OFFICERS 

HERBERT  J.  WELLS,  President 

EDWARD  S.  CLARK.  Vice-President  HORATIO  A.  HUNT,  Vice-President 

WILLIAM  A.  GAMWELL,  Secretary  PRESTON  H.  GARDNER,  Trust  Officer 

CYRUS  E.  LAPHAM,  Assistant  Secretary  JOHN  E.  WILLIAMS,  Assistant  Secretary 

HENRY  L.  SLADER,  Assistant  Secretary 


THE  MERCHANTS  NATIONAL  BANK 


ESTABLISHED    1818 


OF    PROVIDENCE,    R.    I. 


U.   S.    DEPOSITARY 


CAPITAL       -      -      - 
SURPLUS  EARNINGS 


$1,000,000 
750,000 


The  largest  RESOURCES  of  any  National  Bank  in  New  England  outside  ol  Boston— 

$10,000,000 
Collections  sent  to  this  bank  will  be  handled  with  care  and  remitted  lor  upon  payment  at  reasonable  rate 

ROBERT    W.    TAFT,    President 

MOSES    J.    BARBER,    Cashier 

FRANK    A.    GREENE,    Asst.  Cashier 


ALBERT   P.  MILLER,  Jr. 

Industrial  Trust  Company  Building 

PROVIDENCE,   R.   I. 

Local  Securities 

Gas,  Electric  Lighting  and  Railway 

Bonds  and  Stocks 


One   Hundred   and    Seventeen  Years  Old 

HARTFORD  NATIONAL  BANK 

HARTFORD,    CONN. 

Capital,        ....         $1,200,000 
Accumulated   Profits         .  900,000 


HAROLD  W.  STEVENS,  President 


FRANK  P.  FURLONG, 
Cashier 


W.    S.    ANDREWS, 
Assistant  Cashier 


THE     STRONGEST     NATIONAL     BANK     IN     NEW 
ENGLAND     OUTSIDE     OF     BOSTON 


ESTABLISHED    1792 
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THE  PATERSON  NATIONAL  BANK 

PATERSON,  N.  J. 
UNITED    STATES    AND    STATE    DEPOSITORY 

Capital, $300,000 

Surplus  (Earned),     ...     -       355,000 
Deposits, 2,100,000 

JOHN   W.   GRIGGS.   President 
JOHN   S.   COOKE,  Vice-President 
ELMER  Z.   HALSTED,   Cashier 
DANIEL   H.  MURRAY,  Ass't  Cashier 


Collections  a  Specialty. 


Accounts  and  Correspondence  Invited 


ESTABLISHED      1873 


CAMDEN  SAFE  DEPOSIT  ^  TRUST  COMPANY 


C  A  M  D  E  N  ,       N  . 

June     30,     1909 


J   . 


RESOURCES. 

Time  and  demand  loans $i,7S3»923-8i 

Mortgages  on  real  estate 2,076,306.90 

Bonds  and  stocks  2,900,638.26 

Real  estate   136,083.13 

Other  assets,  interest  accrued 38,233.96 

Cash  and  deposited  in  banks 565,764.42 


LIABILITIES. 

Capital   $100,000.00 

Surplus  and  undivided  profits  earned 1,008,377.54 

Deposits 6,362,572.94 


$7,470,950.48 


$7,470,950.48 

Trust  funds  not  included  in  the  above. 

Well  equipped  for  the  settlement  of  estates,  care  of  trust  funds  and  other   fiduciary  business. 

ALEXANDER   C.   WOOD,   President. 
BENJ.   C.   REEVE,  Vice-President  and  Trust  Officer.  EPHRAIM   TOMLINSON,  Asst.  Trust  Officer. 

JOSEPH   LIPPINCOTT,   Secretary  and   Treasurer. 


{? 


^ 


Transacts  a  General  Bank- 
ing and  Trust  Business. 
Interest  paid  on  deposits. 
Liberal  terms  offered  for 
the  collection  of  out-of-town 
checks.  Deposits  are  avail" 
able  as  New  York  Ex/ 
change     ft      ft      ft     ft 

CORRESPONDENCE  SOLICITED 


Commercial  Trust  Company 

of  NEW  JERSEY 
JERSEY    CITY,    N,    J. 


Capital  Surplus  and  Profits,  over  $3,000,000 

[OFFICERS 
JOHN  W.  HARDENBERGH,  President 
ROB'T.  S.  ROSS,  Vice-President       WM.  J.  FIELD,  Secretary  and  Treasurer 
JAY  S.  PERKINS,  Asst  Treasurer    J.  RICHARD  TENNANT,  Asst.  Secretary 


^ 


The  Plainfield  Trust  Company 

OF  PLAINFIELD,  NEW  JERSEY 
Capital  and  Surplus,  $300,000  Deposits,  $2,700,000 

OFFICERS. 

O.    T.    WARING    President 

A.   V.   HEELY    Vice-President 

HENRY  A.  McGEB  Vice-President 

J.   HERBERT  CASE   Secretary 

EDWARD  F.   FEICKERT   Ass't  Secretary 


DIRECTORS. 

WE  INVITE 
NEW  JERSEY 
BUSINESS. 


WE 

PROMISE 
PROMPT 
SERVICE. 


J.   HERBERT   CASE    Plainfield,   N.   J. 

Secretary   and   Treasurer. 
FREDERICK  GELLER   New  York,  N.  Y. 

Attorney   and  Counsellor-at-Law,   New   York. 
AUGUSTUS   V.    HEBLY Plninfleld,    N.    J. 

VIce-Prest.  The  Farmers'  Loan  &  Trust  Co.,  New  York. 
JAMES   W.    JACKSON Plaiufleld,    N.    J. 

Executor  of  Jesse  Hoyt  Estate,   New   York. 
EDWARD  H.   LADD,  Jr Plainfield,  N.  J. 

Ladd  &  Wood,  Bankers,   New  York. 
CHARLES  W.  McCUTCHEN Plainfield,  N.  J. 

Holt  &  Co.,  Commission  Merchants,   New  York. 
HENRY   A.    McGEE Plainfield,    N.   J. 

Standard  Oil  Company,  New  York. 


WALTER  M.  McGEE Plainfield,  N.  J. 

Standard  Oil  Company,   New  York. 
CHARLES  A.   REED Plainfield,   N.   J. 

Reed  &  Coddlngton,  Attorneys. 
ISAAC   W.   RCSHMORE Plainfield,   N.  J. 

Dairy   Products,    New   York. 
FRANK  H.  SMITH Plainfield,  N.  J. 

Register  Union  Company,    Elizabeth,   N.   J. 
SAMUEL  TOWNSEND    Plainfield,   N.   J. 

President  People's   National    Bank,    Westfield,    N.   J. 
CORNELIUS   B.   TYLER Plainfield,    N.   J. 

Tyler  &  Tyler,  Attorneys,   New  York. 
LEWIS    E.    WARING Plainfield,    N.    J. 

Edward  Sweet  &  Co.,  Bankers,   New  York. 


ORVILLE  T.   WARING   Plainfield.   N.  J. 


Standard  Oil  Company,   New  York. 
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INCORPORATED    1853 


45  and  47  WALL   STREET 

CAPITAL, $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,      13,510,605.04 


EDWARD  W.  SHELDON,  President. 
WM.   M.   KINGSLEY,   Second   Vice-President.      HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Secretary.      CHARLES  A.  EDWARDS,  2d  Asst.  Secretary. 


TRUSTEES 


JOHN    A.    STEWART,    Chairman    of    the    Board. 


W.   Bayard   Cutting, 
Charles    S.    Smith, 
William     Rockefeller, 
Alexander  E.   Orr, 
William  H.  Macy,  Jr., 


William   D.   Sloane, 
Gustav   H.    Schwab, 
Frank  Lyman, 
George  F.  Vietor, 
James    Stillman, 


John   Claflin, 
John  J.   Phelps, 
John    S.   Kennedy, 
D.   O.    Mills, 
Lewis   Cass   Ledyard, 


Lyman   J.   Gage, 
Payne    Whitney, 
Edward    W.    Sheldon, 
Chauncey   Keep, 
George   L.    Rives, 
Arthur  C.  James. 


ORGANIZED     1SQQ 


The  Washington  Trust  Co. 


OF    THE    CITY    OF    NEW    YORK 

253    Broadway,  New  York 


Capital  Surplus  and  Undivided 
Profits,  $1,800,000 


Officers. 

DAVID   M.    MORRISON,    President. 

GEORGE  AUSTIN  MORRISON,}  , 

PHINEAS  C.  LOUNSBURY,         j  vice  ^residents. 

FRANCIS  H.  PAGE,  2d  Vice-President. 

M.   S.   LOTT,   Secretary. 

H.  F.  PRICE,  Asst.   Secretary. 

G.  W.   TOERGE,  2d  Asst.   Secretary. 


Trustees 


Charles   H.   Russell 
Phineas    C.    Lounsbury 
David   M.   Morrison 
Seth  E.   Thomas 
Lucius  K.   Wilmerdlng 
Geo.   Austin  Morrison 
Joseph   C.    Baldwin 
William   Whiting 
H.   J.    S.    Hall 
Clarence   W.    Seamans 


Carl   Schefer 
William    A.    Putnam 
Charles  M.  Clark 
Francis   H.    Page 
George   F.   Vietor 
George  W.   Jenkins 
William  Barbour 
John  P.  Munn 
George  Gray   Ward 
Robert  A.  Drysdale 


INTEREST    ALLOWED    ON     DEPOSITS 


This  Company  is  especially  designated  by  the 
Supreme  Court  of  the  State  of  New  York  a  legal 
depository  for  Court  and  Trust  Funds,  and  is 
authorized  to  do  any  and  all  other  business  done 
by  Trust  Companies  of  responsibility  and  standing. 
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LONG  ISLAND  LOAN  &  TRUST  CO. 


INCORPORATED  1883 


CAPITAL,  SURPLUS  AND  PROFITS 

$3,000,000.00 

TEMPLE   BAR,   BROOKLYN,   N.    Y. 


OFFICERS 
EDWARD  MERRITT,  Preiiden  t  CLINTON  L.  ROSS1TER,  First  Vice-President 

DAVID  G.  LEGGET.  Second  Vice-President  FREDERICK  T.  ALDRIDGE,  Secretary 

WILLARD  P.  SCHENCK.  Assistant  Secretary 


FLATBUSH 

TRUST 
COMPANY 


MAIN   OFFICE    FLATBUSH    AND    LINDEN   AVES. 
BRANCH-NEW   UTRECHT   AVE.    AND   54TH   ST. 

BROOKLYN.    N.    Y. 


Offers  Unexcelled  Facilities  for 
AH  Banking  and  Trust  Business 


SAFE    DEPOSIT    VAULTS 

TOTAL  ASSETS  $4,500,000 


THE  PEOPLES  TRUST  COMPANY 

BROOKLYN,  NEW  YORK  CITY 

Capital  and  Surplus,  $2,600,000 


ft  -, 

CHARLES    A.    BOODY     PRESIDENT 

J.    G     DETTMER    1st    VICE-PRESIDENT 

HORACE    J.    MORSE 2nd    VICE-PRESIDENT 

CHARLES  L.  SCHENCK 3rd  VICE-PRES.   &  SECY. 

HENRY   M.    HEATH    ASST.   SECRETARY 

WILLIAM    A.    FISCHER    ASST.    SECRETARY 

J.   FRANK   BIRDSELL   ASST.    SECRETARY 

CLARENCE    I.    McOOW AN ASST.    SECRETARY 

Invites  deposits  from  individuals,  firms  and  corporations  and 
seeks  appointment  as  Executor  and  Trustee. 


A.    H.    BICKMORE    &   CO. 

BANKERS 

BONDS  OF  PUBLIC  SERVICE  CORPORATIONS  CARE- 
FULLY SELECTED  FOR  CONSERVATIVE  INVESTMENT 
TO     NET     S%%  TO  5%% 


30    PINE   STREET 


NEW   YORK 
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INCORPORATED  MARCH  10,  1812. 


CHARTER   PERPETUAL. 


9he 


Pennsylvania  Company 

For  Insurances  on  Lives  and  Granting  Annuities 


517  Chestnut  Street. 


Broad  Street  Office:  Franklin  Bank  Building 


PHILADELPHIA,  PA. 

(Trust  and  Safe  Deposit  Company) 


I 


JV/V/U, 


Invites  the  accounts  of  Individuals  and  Corporations. 

Acts  as  Executor,  Administrator,  Trustee,  Guardian,  Assignee,  Receiver 
Agent,  etc. 

Acts  as  Trustee  of  Corporation  Mortgages,  Registrar  and  Transfer  Agent. 
Rents  Safe  Deposit  Boxes  in  Burglar-Proof  Vaults. 

C.  S.  W.  PACKARD,  President 

LEWIS  A.  BALZ,  Vice-President 

THOMAS   S.   GATES,  Trust   Officer     A.   V.   MORTON,   Treasurer 

JOHN  J.   R.    CRAVEN,    Secretary        WILLIAM   L.  BROWN,  Ass't  Sec'y 

L.  C.  CLEEMANN,  Ass't  Trust  Officer  C.   S.   NEWHALL,  Ass't  Treasurer 

H.    W.    GOODALL,    2nd    Ass't    Treasurer 

DIRECTORS 

C.  S.  W.  PACKARD  EDWARD  S.  BUCKLEY    THOMAS  DeWITT  CUYLER 

EDWARD  H.  COATES      EDWARD  MORRELL        GEORGE  F.   BAER 
WILLIAM  W.  JUSTICE    ARTHUR  E.  NEWBOLD  J.  PERCY  KEATING. 
CRAIGE  LIPPINCOTT     GEORGE  H.  FRAZIER      ALFRED  C.  HARRISON 
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First  National  Bank 


EUCLID  AVENUE, 
CLEVELAND 


The  FIRST  NATIONAL 
BANK  of  CLEVELAND 

is  the  largest  National  Bank 
in  the  State  of  Ohio, 

<|f  //  has  a  capital  of  $2,500,- 
000.  Surplus  and  profits  nf 
$1,225,000  and  total  re- 
sources of  $34,000,000. 

<If  //  has  a  directorate  com- 
posed of  forty-six  representa- 
tive business  men  and  bankers, 
Tvho  are  a  guarantee  of  fidel- 
ity and  its  steady  growth 
indicates  its  successful  man- 
agement. 

<Jf  The  personal  attention  of  an 
official  is  given  all  corres- 
pondence of  a  personal  nature. 


T.  W.  STEPHENS  &  CO. 

BANKERS 

2    WALL   STREET,         -  -         NEW   YORK 

Investment    Bonds 

INTEREST  ALLOWED  ON  ACCOUNTS  OF  CORPORATIONS,  FIRMS  AND  INDIVIDUALS, 

SUBJECT  TO  CHECK  AT  SIGHT 


SWARTWOUT  6  APPENZELLAR 

BANKERS 

44  Pine  Street  New  York  City 

Members  New  York   Stock  Exchange 

BONDS,  STOCKS  SHORT  TERM  NOTES 

COLLATERAL  LOANS        COMMERCIAL  PAPER 

Manual  showing  prices  and  statistics  of  Railroad  and  Industrial  Corporations  mailed  upon  request 

CHICAGO :  PITTSFIELD, 

First  National  Bank  Building  Mass. 
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Amcrican  Bankcrs  Association 
TRAVCLCRS'   CH€QU€S 


DRAWN    ON    AND    ACCEPTED    BY    THIS    COMPANY- 
BEST    TRAVELERS'    FUNDS.     SOLD  BY  LEADING   BANKS 


STEPHEN  BAKER,  President 
Bank  of  the  Manhattan  Co., 
N.  Y. 

SAMUEL  G.  BAYNE.  Pres. 
Seaboard  National  Bank, 
New  York 

EDWIN  M.  BULKLEY,  Spen- 
cer Trask  &  Co.,  Bankers, 
New  York 

JAMES  G.  CANNON,  Vice- 
President  Fourth  National 
Bank,    New   York 

EDMUND     C.     CONVERSE, 

President,    New   York 

HENRY  P.  DAVISON,  J.  P. 

Morgan      &     Co.,     Bankers, 
New   York 

WALTER  E.  FREW,  Vice- 
President  Corn  Exchange 
Bank,  New  York. 


OUR   DIRBGTORS    f\RB 

FREDERICK  T.  HASKELL, 

Vice-Pres.  111.  Trust  &  Sav- 
ings Bank,  Chicago 

A.      BARTON      HEPBURN, 

President      Chase      National 
Bank,  New  York 

THOMAS      W.       LAMONT, 

Vice-Pres.      First      National 
Bank,  New  York 

GATES       W.       M'GARRAH, 

President      Mechanics'      Nat. 
Bank.  New  York 

EDGAR  L.  MARSTON,  Blair 
&   Co.,    Bankers,    New   York 

GEORGE  W.  PERKINS,  J.  P. 

Morgan     &     Co.,      Bankers, 
New  York 

WILLIAM       H.      PORTER, 

President  Chemical  National 
Bank,  New  York. 


DANIEL  G.  REID,  Vice- 
President  Liberty  National 
Bank,  New  York 

BENJ.  STRONG,  Jr.,  Vice- 
President,  New  York 

EDWARD  F.  SWINNEY, 
President  First  National 
Bank,  Kansas  City 

JOHN  F.  THOMPSON,  Vice- 
President,  New  York 

GILBERT  G.  THORNE, 
Vice-President  National  Park 
Bank,  New  York. 

EDWARD  TOWNSEND, 

President  Importers  &  Trad- 
ers'   Nat.    Bank,    New    York 

ALBERT  H.  WIGGIN,  Vice- 
President  Chase  National 
Bank,  New  York 

SAMUEL  WOOLVERTON, 
President  Gallatin  National 
Bank,  New  York 


BANKCRS  TRUST  COMPANY 


7    WALL    STREET,    NEW    YORK 
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Established  1888 

Franklin  TruSt  Company 

140  Broadway,  New  York     166  Montague  Street,  Brooklyn 

Invites  the  inactive  accounts  of   out-of-town  Banks,    Trust 

Companies,    and    Corporations.      Accepts    corporate 

and  individual  trusts,  and   acts    in   every  fiduciary 

capacity.       Allows    interest    on    Time    and 

Demand  Deposits. 


HUGH    D.    AUCHINCLOSS 
Auchincloss    Bros.,    Merchants 


Pres. 


UNION   N.    BETHELL 

N.    Y.   &   N.   J.   Telephone  Co. 

JOSEPH    E.    BROWN 
Blake    Bros.    &    Co.,    Bankers 

WILLIAM    ALLEN    BUTLER,    JR. 
Wallace,    Butler    &    Brown,    Lawyers 

GATES   D.    FAHNESTOCK 
Vice-President  of  the  Company 

CROWELL    HADDEN 
Vice-Pres.,   Brooklyn   Savings   Bank 

EDWARD   S.    HARKNESS 
26  Broadway,  New  York 

HENRY  HENTZ 

Henry  Hentz  &  Co.,  Cotton  Com.  Mer. 

HENRY  C   HULBERT 

Director,  The  Pullman  Co. 


TRUSTEES 

WILLIAM    B.     LANE,     M.D. 
Vice-Pres.,    Manhattan    Life   Ins.    Co. 

WILLIAM     G.     LOW 
Lawyer 

EDWIN   S.    MARSTON 
Pres.,    Farmers'   Loan   &   Trust   Co. 

ALBRO    J.    NEWTON 

Albro    J.    Newton    Co.,    Lumber 

GEORGE   M.   OLCOTT 

Pres.,    Dodge   &  Olcott   Co.,    Drugs 

EDWIN    PACKARD 

Vice-Pres.,  Federal  Min'g  &  Smltg.  Co. 

LOWELL    M.    PALMER 
Pres.,  E.  R.  Squibb  &  Sons,  Chemicals 

STEPHEN    S.    PALMER 
President,    New   Jersey   Zinc   Co. 

CHARLES   A.   PEABODY 
President,  Mutual  Life  Insurance  Co. 


CHARLES    J.     PEABODY 

Spencer   Trask   &   Co.,    Bankers 

HENRY    E.    PIERREPONT 

216    Columbia    Heights,    Brooklyn 

JAMES    H.    POST 

B.   H.  Howell,  Son  &  Co.,  Sugar 

GEORGE   H.    PRENTISS 

George  H.   Prentiss  &  Co.,   Brokers 

MOSES    TAYLOR    PYNE 

30  Pine  Street,   New   York 

GEORGE    FREDERICK    VIETOR 

Frederick  VIetor  &  Achelis,   Drygoods 

WILLIAM    H.    WALLACE 

Wm.  H.  Wallace  &  Co.,  Steel  &  Iron 

ARTHUR    KING   WOOD 

President   of   the  Company 

ROBERT   B.    WOODWARD 

Sp'l  Partner,  Chas.  Hathaway  &  Co., 

Bankers 


* 
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CHARTERED      1822 


The  Farmers'  Loan  &  Trust  Co. 

Nos.  16,  18,  20  &  22  William  Street 
BRANCH    OFFICE,    475    FIFTH    AVENUE 

NEW   YORK 

LONDON  PARIS 

18  Bishopsgate  St.  Within  41    Boulevard   Haussmann 

The  Company  is  a  legal  depositary  for  moneys  paid   into  Court,  and  is  authorized   to  act   as  Executor, 
Administrator,  Trustee,  Guardian,  Receiver  and  in  all  other  fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and 
Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  Check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

Fiscal  Agent  for  States,  Counties  and  Cities. 


Foreign  Exchange,  Cable  Transfers. 
Letters  of  Credit  Payable  Throughout  the  World. 


Statement  at  the  close  of  business  on  the   14th  day  of  September,   1909. 

RESOURCES. 

Bonds  and  Stocks,  at  market  value $25,228,410.06 

Real  Estate 3,025,799.23 

Bonds  and   Mortgages 2,154,960.72 

Loans 76,158,324.80 

Cash  on  hand  and  in  Bank 45,914,203.48 

Accrued    Interest   889,062.74 

$153,370,761.03 

LIABILITIES. 

Capital  Stock $1,000,000.00 

Undivided  Profits 6,472,826.13 

Deposits    144,703,504.89 

Interest  accrued,  Unpaid  Dividends,  &c 1,194,430.01 


$153,370,761.03 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM   CLARK, 
GEORGE  F.  BAKER, 
A.  G  AGNEW, 
SAMUEL  SLOAN, 


BOARD   OF   DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS. 
D.  H.  KING,  Jr., 
PERCY   A.   ROCKEFELLER, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
AUGUSTUS  V.   HEELY, 
JOHN  W.  STERLING, 
ARCHIBALD  D.  RUSSELL, 


OFFICERS. 


\K  ISES   J'AYLOR  PYNE. 
STEPHEN  S.  PALMER, 
ROBERT  C.  BOYD. 
HENRY  IIENTZ, 
II.  V.  R.  KENNEDY, 
FRANK  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.   MARSTOX. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R.   AGNEW,   Vice-President. 
HORACE  F.   HOWLAND,  Asst.  Secretary. 
ROBERT  E.   BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  A. si.  Secretary. 
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NEW   YORK,   SEPTEMBER   25,    1909. 


No.  2,309 


THE  CHRONICLE, 


The  Commercial  and  Financial  Chronicle  is  a  weekly 
newspaper  of  80  to  96  pages,  published  in  time  for  the  earliest 
mail  every  Saturday  morning',  with  the  latest  news  by  tele- 
graph and  cable  from  its  own  correspondents  relating  to  the 
various  matters  within  its  scope 

The  Chronicle  comprises  a  number  of  added  Sections  or 
Supplements,  issued  periodically,  and  which  form  exceedingly 
valuable  adjuncts  of  the  weekly  issues. 

The  Railway  and  Industrial  Section.,  issued  quarterly,  is 
furnished  without  extra  charge  to  every  annual  subscriber  of 
*Lhe  Chronicle. 

The  Railway  Earnings  Section,  issued  monthly,  containing 
the  sworn  returns  of  earnings  and  expenses  filed  each  month 
with  the  Inter-State  Commerce  Commission,  is  also  furnished 
without  extra  charge  to  every  annual  subscriber. 

The  State  and  City  Section,  issued  semi-annually,  is  also 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  like- 
wise furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Electric  Railway  Section,  issued  three  times  a  year,  is 
also  furnished  without  extra  charge  to  every  annual  subscriber 
of  the  Commercial  and  Financial  Chronicle. 

Besides  these  Supplements,  others  are  published  from  time 
to  time,  like  the  present  Bankers'  Convention  Section. 

Terms  for  the  Chronicle,  including  all  the  Supplements,  are 
Ten  Dollars  within  the  United  States,  Thirteen  Dollars  (which 
includes  postage)  in  Europe,  and  Eleven  and  a  Half  Dollars 
in  Canada. 


WILLIAM   B.  DANA   COMPANY,  Publishers. 

Front,  Pine  and  Depeyster  Streets,  New  Yoik. 

INDEX   TO  ADVERTISEMENTS. 
A  complete  index  to  the  advertisements  appearing 
in    the   present    issue   of    the    Bankers'    Convention 
Section  will  be  found  on  pages   121   and  122. 

[As  this  y-sar's  Convention  was  held  in  Chicago,  we  present  herewith 
a  review  of  banking-  in  that  city  from  the  earliest  days.] 

HISTORICAL    REVIEW    OE    BANKING    IN 

CHICAGO. 
By  Frederick  W.  Gookin. 

Less  than  eighty  years  ago  Chicago,  now  the  sec- 
ond city  in  the  United  States  and  the  fourth  in  rank 
among  the  cities  of  the  world,  was  a  frontier  mili- 
tary post  with  scarce  a  handful  of  inhabitants.  With 
the  story  of  this  phenomenal  growth  everyone  is 
familiar.  Yet  it  is  difficult  to  realize  how  rapid  the 
development  has  been,  especially  in  recent  years. 
Perhaps  in  no  other  way  is  it  shown  more  clearly 
than  in  the  rise  of  the  city's  financial  institutions 
to  the  commanding  position  they  now  occupy. 

The  history  of  banking  in  Chicago  is  a  record  of 
which,  on  the  whole,  the  city  has  reason  to  feel 
proud.  Through  all  the  vicissitudes  caused  by 
financial   experiments,   foolish   speculation   and  ex- 


travagant overtrading  for  which  the  fertile  Middle 
West  has  afforded  an  inviting  field,  the  dominant 
influence  of  exceptionally  strong  and  capable  men 
among  the  Chicago  bankers  has  made  for  sound 
practices  and  has  been  a  steadying  force  not  easily 
overestimated.  For  this  service  the  names  of 
George  Smith,  Chauncey  B.  Blair,  Solomon  A. 
Smith  and  George  Sturges — to  specify  a  few  only 
from  among  those  who  have  passed  away — deserve 
a  permanent  place  upon  the  city's  roll  of  honor. 

The  first  bank  in  Chicago  was  the  Branch  of  the 
Illinois  State  Bank,  which  opened  its  doors  about 
the  middle  of  December,  1835,  and  immediately 
started  off  with  a  flourishing  business.  This  enter- 
prise was  launched  in  a  time  of  wild  speculative 
excitement  that  extended  over  the  entire  country. 
Chicago  was  in  the  midst  of  her  first  real  estate 
boom.  A  deluge  of  newcomers  had  more  than 
doubled  her  population  within  a  year,  and  the 
stream  of  those  attracted  by  tales  of  golden  oppor- 
tunity showed  no  signs  of  abating.  In  a  literal 
sense  the  term  "golden"  is  a  misnomer,  for  gold  was 
extremely  scarce  in  Illinois  in  that  day.  The  cir- 
culating medium  consisted  of  little  else  than  notes 
issued  by  banks  in  all  parts  of  the  Union,  but  chieflv 
by  those  located  in  the  adjacent  States.  What  as- 
sets might  be  back  of  these  issues  no  one  knew  with 
any  certainty. 

The  issuing  of  notes  to  circulate  as  money  was 
then  looked  upon  as  the  principal  function  of  a 
bank.  The  deposit  function  was  regarded  as  of 
less  importance  and  to  a  certain  extent  as  only 
incidental.  Large  paid-in  capital,  though  desirable, 
was  not  considered  indispensable ;  mobility  of  credit 
was  expected  to  serve  the  same  purpose.  It  would 
be  a  mistake  to  stigmatize  this  conception  as  funda- 
mentally unsound.  In  its  essence  it  involves  no  de- 
parture from  the  principles  upon  which  the  most 
efficient  modern  banking  systems  are  based.  The 
difficulty  of  its  practical  application  was  the  absence 
of  any  machinery  for  making  credits  mobile,  and 
for  effectively  restricting  them  within  safe  limits. 
To  our  disgrace,  it  may  be  said  in  passing,  no  such 
machinery  has  yet  been  introduced  into  the  United 
States ;  in  this  we  lag  far  behind  the  rest  of  the 
civilized  world.  In  the  days  of  "wild  cat"  banking 
this  machinery  had  not  been  perfected.  The  crude 
notion  that  bank  notes  were  money  and  that  their- 
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issue  added  to  the  wealth  of  the  community  was 
widely  entertained.  And  while  the  necessity  for 
keeping  banking-  assets  liquid  was  vaguely  recog- 
nized, it  was  far  from  easy  to  meet  the  requirement. 
The  only  way  was  through  the  maintenance  of  a 
sufficient  coin  reserve,  and  limiting  loans  to  short 
term  advances  to  borrowers  known  to  keep  their 
obligations  well  within  their  ability  to  pay  promptly 
at  maturity. 

Through  the  year  1836  the  speculative  fever  kept 
up,  and  though  there  were  premonitions  of  the 
crash  that  occurred  in  the  spring  of  1837,  the  people 
of  Illinois,  vainly  imagining  themselves  too  far 
away  to  be  affected  by  happenings  in  the  Eastern 
States,  projected  a  vast  scheme  of  internal  improve- 
ments, including  the  building  of  the  Illinois  and 
Michigan  Canal,  and  a  network  of  railroad.5 
throughout  the  State.  Then  to  divorce  the  State 
completely  from  financial  dependence  upon  the  East 
and  to  provide  an  abundant  supply  of  local  "money," 
early  in  1837  the  capital  of  the  Shawneetown  Bank 
was  increased  by  $1,400,000,  and  that  of  the  Illinois 
State  Bank  by  $2,100,000.  All  of  this  additional 
capital  was  subscribed  by  the  State  and  paid  for 
with  its  bonds.  Against  these  the  banks  issued 
notes  and  expanded  their  loans,  though  there  was 
at  the  time  no  market  for  the  bonds.  The  inevitable 
consequences  of  such  financial  folly  were  not  long 
delayed.  In  July,  1837,  the  Legislature  convened 
in  special  session  and  passed  an  act  legalizing  sus- 
pension of  specie  payments.  This  enabled  the  State 
Bank  to  run  along  for  a  few  years,  and,  as  the  fiscal 
agent  of  the  State,  to  make  some  show  of  business. 
In  1840  the  Chicago  Branch  was  removed  to  Lock- 
port,  though  for  a  time  an  agency  was  maintained 
in  the  city.  The  bank  was  finally  closed  in  1843, 
when  the  State  forced  the  return  of  its  bonds  in 
exchange  for  the  stock  held  by  it — an  act  of  great 
injustice  to  the  other  stockholders. 

Bad  as  was  the  currency  in  use  in  Chicago  and 
elsewhere  in  Illinois  prior  to  1837,  it  was  much 
worse  for  several  years  thereafter.  As  might  have 
been  expected  the  first  effect  of  the  legalized  sus- 
pension of  specie  payments  was  to  drive  all  specie 
out  of  circulation.  Resort  was  necessarily  had  to 
makeshifts  of  one  sort  or  another.  Canal  scrip,  in 
appearance  not  unlike  bank  notes  of  small  denomi- 
nation and  payable  at  the  Chicago  Branch  of  the 
State  Bank,  was  largely  used;  while  tradesmen's 
tickets  of  credit  were  made  to  do  duty  for  small 
change.  Besides  these,  State  Auditor's  scrip, 
county  scrip  and  St.  Louis  scrip  were  circulated  to 
some  extent,  and  a  little  later  the  city  was  flooded 
with  notes  of  Michigan  banks  organized  under  the 
vicious  land  loan  banking  law  of  that  'State. 

While  matters  were  in  this  chaotic  condition, 
George  Smith,  a  young  Scotchman,  who  had  first 
visited  Chicago  in  1834  and  engaged  in  real  estate 
operations  with  such  success  that  he  had  returned  to 
his  native  land  to  form  a  company  for  future  ven- 
tures in  this  field,  came  back  and  brought  with 
him  Messrs.  Strachan  and  Scott,  who  opened  a  pri- 
vate banking  office  some  time  during  1837.  In  the 
preceding   winter   the    Legislature   had   granted   a 


charter  to  the  Chicago  Marine  and  Fire  Insurance 
Company,  which,  though  expressly  forbidden  to 
do  a  banking  business  or  to  issue  any  bills  in  the 
semblance  of  bank  notes,  was  by  a  strange  incon- 
sistency authorized  "to  receive  moneys  on  deposit 
and  to  loan  the  same."  Taking  advantage  of  this 
authorization  the  company  began  in  May,  1837,  to 
do  a  general  banking  business,  and  to  issue  for 
use  as  a  circulating  medium,  demand  certificates  of 
deposit  that  were  in  the  semblance  of  bank  notes 
save  as  to  the  wording. 

Though  these  certificates  never  attained  any  wide 
circulation,  they  showed  the  way  to  George  Smith. 
In  1839  he  obtained  from  the  Territorial  Legisla- 
ture of  Wisconsin  a  charter  for  the  Wisconsin  Ma- 
rine and  Fire  Insurance  Company,  and  being  joined 
by  Alexander  Mitchell,  a  young  banker  from  Aber- 
deen, they  organized  the  company  and  opened  a 
banking  office  in  Milwaukee,  with  Mitchell  in 
charge.  To  give  currency  to  the  certificates  of 
deposit  issued  by  this  company  they  were  redeemed 
in  Chicago  at  the  office  of  Strachan  &  Scott,  and 
after  that  firm  removed  to  New  York  in  1840,  at  the 
office  of  their  successors,  George  Smith  &  Co. 
Smith  was  a  man  of  uncommon  ability,  keen,  far- 
sighted  and  of  inflexible  integrity.  During  the 
twenty  years  he  remained  in  Chicago  he  was  easily 
the  foremost  banker  in  the  city  and  his  influence 
was  always  exerted  in  favor  of  sound  methods. 
Illegal  they  were  called  by  his  rivals,  because  he 
circulated  paper  not  authorized  by  Illinois  law. 
And  many  attempts  were  made  to  break  him  by 
gathering  up  large  amounts  of  the  certificates  issued 
by  the  Milwaukee  institution,  and  the  notes  of  banks 
he  afterward  established  in  Georgia,  and  presenting 
them  for  redemption.  He  was,  however,  never 
caught  unprepared,  and  the  result  of  these  raids 
was  only  to  strengthen  his  credit.  Hostility  to  him 
was  confined  to  his  competitors ;  the  citizens  in  gen- 
eral were  only  too  glad  to  have  a  circulating  medium 
on  which  they  could  depend.  In  later  years  as 
his  business  expanded  he  established  redemption 
agencies  in  St.  Louis,  Cincinnati  and  Detroit  and 
also,  for  a  short  time,  in  Galena. 

Between  1837  and  1840  there  was  little  increase 
in  the  population  of  Chicago.  Then,  although  the 
early  '40s  were  years  of  "hard  times,"  the  growth 
became  steady  and  rapid.  By  1844  it  is  estimated 
that  the  number  of  inhabitants  was  at  least  12,000. 
The  directory  for  that  year  shows  that  besides 
George  Smith  &  Co.,  the  firms  of  Murray  &  Brand 
and  Newberry  &  Burch  were  engaged  in  banking, 
and  Richard  K.  Swift  was  established  as  a  "broker." 
Five  years  later  the  city  had  increased  to  more  than 
25,000  people.  The  directory  for  1849-50  shows 
that  George  Smith  &  Co.  had  removed  from  La 
Salle  street  to  Clark  street,  where,  between  South 
Water  and  Randolph  streets,  the  financial  center  of 
the  city  was  located  during  the  next  decade.  At 
this  time  I.  H.  Burch,  Alexander  Brand  &  Co., 
Curtis  &  Tinkham,  D.  C.  Eddy  and  R.  K.  Swift 
were  the  only  other  bankers.  The  next  year  the 
firm  of  Tucker,  Bronson  &  Co.  was  added  to  the 
number. 
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In  1851  the  need  for  a  new  banking  law  in  Illinois 
had  become  so  great  that  another  experiment  in 
that  line  was  adopted  by  the  Legislature.  This 
law,  which  was  amended  in  February,  1853,  was  in 
its  main  provisions  copied  after  that  of  New  York. 
It  was  defective  in  many  respects ;  notably  in  per- 
mitting the  establishment  of  banks  with  little  paid- 
up  capital.  A  feature  that,  a  few  years  later,  caused 
the  downfall  of  many  of  the  banks  organized  under 
the  law,  was  the  requirement  that  all  circulating 
notes  be  secured  by  bonds  of  the  United  States,  or 
any  of  the  States,  upon  which  6  per  cent,  interest  was 
regularly  paid.  This  was  inserted  in  the  expecta- 
tion that  a  bond-secured  note  issue  would  afford 
relief  from  currency  conditions,  which,  in  spite  of 
such  issues  as  those  of  George  Smith  and  a  few 
others,  had  grown  to  be  almost  intolerable.  Un- 
fortunately for  this  expectation  there  was  no  way 
of  keeping  out  of  the  field  notes  issued  by  banks 
in  other  States.  And  the  Illinois  banks  unwisely 
adopted  the  practice  of  redeeming  their  notes  in 
notes  of  other  banks,  and  not  in  specie  except  at 
a  charge  of  1  per  cent.  It  is  no  wonder  that  they 
failed  to  drive  out  Smith's  currency,  which  was  re- 
deemed at  par  at  is  place  of  issue,  and  at  1  per  cent, 
discount  in  Chicago,  St.  Louis,  Cincinnati  and  De- 
troit. 

The  first  bank  organized  in  Chicago  under  the 
new  law  was  the  Marine  Bank.  Jonathan  Y.  Scam- 
mon  was  the  president  and  Edward  I.  Tinkham 
was  the  cashier.  Its  certificate  was  filed  January 
13,  1852.  A  month  later  the  Merchants'  and  Me- 
chanics' Bank  of  Chicago1  was  formed,  with  Levi  D. 
Boone  as  president  and  Stephen  Bronson,  Jr.,  as 
cashier.  In  May  the  Southwestern  Plank  Road 
Company,  which  had  been  one  of  the  honest  issuers 
of  illegal  currency,  was  incorporated  as  the  Com- 
mercial Bank.  The  same  month  witnessed  the 
opening  of  the  Union  Bank  of  Forrest  Brothers  & 
Co.  'In  June  Bradley  and  Curtiss  organized  their 
business  as  the  City  Bank.  In  July  George  Smith 
obtained  a  charter  for  the  Bank  of  America,  and 
I.  H.  Burch  &  Co.  announced  that  they  would  in- 
corporate as  the  Chicago  Bank.  Early  in  August 
Dr.  A.  W.  Davisson  and  T.  McCalla  opened  a  bank- 
ing office  at  50  Clark  street,  and  in  October  their 
business  was  incorporated  as  the  Bank  of  Com- 
merce. In  this  month  also  Seth  Paine  and  Ira  B. 
Eddy  opened  the  so-called  Bank  of  Chicago,  the 
"Christian  Bank"  of  Seth  Paine  &  Co.,  an  institu- 
tion so  unique  that  only  lack  of  available  space  pre- 
vents the  inclusion  in  this  article  of  an  account  of 
its  extremely  interesting  though  short-lived  career. 
Shortly  before  Christmas  the  Farmers'  Bank  was 
established  by  Chase  Brothers  &  Co. 

The  thriving  young  city  was  now  liberally  sup- 
plied with  banking  facilities,  and  competition  be- 
came exceedingly  keen.  In  the  words  of  the  Chi- 
cago Democrat,  "banks  were  becoming  as  thick  as 
groceries  in  our  town."  To  keep  their  note  issues 
afloat  was  the  great  desideratum.  Alas  for  the 
expectations  of  the  proprietors  of  the  new  institu- 
tions, the  currency  issued  by  George  Smith — who 
had  grown  very  rich  and  powerful — continued  to 

dominate    the    field.      He    had    prepared    for    the 


changed  conditions  by  purchasing  a  controlling  in- 
terest in  the  Bank  of  America  at  Washington,  D.  C, 
and  had  established  two  banks  of  issue  in  Georgia — 
the  Atlanta  Bank  of  Atlanta  and  the  Internal  Bank 
of  Griffin.  The  notes  of  all  three  were  regularly 
redeemed  at  his  banking  house  in  Chicago.  At  this 
juncture  the  newly  formed  Merchants'  and  Me- 
chanics' Bank  began  to  emit  certificates  of  deposit 
in  the  form  of  bank  notes.  A  loud  outcry  was  fol- 
lowed by  an  active  crusade  of  the  "regulars,"  under 
the  leadership  of  Mr.  Scammon,  against  the  "ir- 
regulars." In  December,  1852,  the  Grand  Jury 
found  true  bills  against  a  number  of  the  latter,  in- 
cluding George  Smith  and  his  cashier,  E.  W.  Wil- 
lard.  These  indictments  amounted  to  little  and 
apparently  were  not  prosecuted  further,  as  the  ir- 
regular practices  ceased  when  Mr.  Scammon  and 
his  associates  succeeded  in  having  a  stringent 
statute  enacted  prohibiting  them  under  severe  pen- 
alties. It  was,  however,  a  barren  victory  except  as 
it  forced  the  irregulars  to  legalize  their  note  issues, 
which  continued  to  circulate  as  before. 

Steady  growth  marked  the  period  between  1852 
and  1857.  By  the  latter  year  the  population  of 
Chicago  had  increased  to  93,000  and  the  city  had 
come  to  be  recognized  as  the  metropolis  of  the 
West.  Its  banking  history  during  these  years  was 
uneventful.  A  large  number  of  small  private  bank- 
ing houses  sprang  up,  but  only  a  few  new  banks 
were  established  and  they  were  comparatively  un- 
important. Eighteen  hundred  and  fifty-four  was  a 
year  of  short  crops  and  of  "hard  times"  through- 
out the  West.  In  March,  1855,  the  Farmers'  Bank, 
the  Phoenix  Bank,  the  City  Bank  and  the  Union 
Bank  were  "closed  by  protest,"  and  forced  into 
liquidation.  These  were  Chicago's  first  bank  fail- 
ures. None  of  these  banks  were  large ;  all  four  paid 
their  notes  in  full.  Many  of  the  incorporated  banks 
at  this  period  did  not  receive  deposits,  but  existed 
solely  for  the  profit  in  issuing  circulating  notes. 
The  returns  made  to  the  Auditor  of  Public  Ac- 
counts show  that  on  the  first  Monday  in  October, 
1856,  of  the  42  State  banks  then  in  business  in  Illi- 
nois, only  17  held  deposits,  the  total  amounting  to 
$1,212,882.87,  of  which  $210,483.33  was  due  to 
banks.  The  following  table  shows  the  condition  of 
the  three  State  banks  in  Chicago  on  that  date: 


RESOURCES. 


.Stocks  dep. 
Banks.         to  secure 
circulat'n. 

Notes  of 
other 
banks. 

Deposited 

with  other  i    Specie, 
banks . 

Current 
expenses 

Totals 

Bank  of  Am.  ,$50,000  00 
Chicago  Bank |  50,61130 
Marine  Bank.  143,083  99 

nil 
35,200  00 
10,000  00 

nil        '  $7,000  00 

11,795  95    14.800  00 

176,825  24]  69.000  00 

nil 
7,182.46 
nil 

$57,000  00 
119.589  71 
398.909  23 

LIABILITIES. 

\Cap'l  paidl 
\in  and  in-\    Interest 
Banks.       |  vested  ac-    dividends 
\cord.to  lau.l  on  slocks. 

Notes 

in 

circulat'n. 

Individual1     Bank 
deposits,  j  deposits. 

Totals. 

Bank  of  Am_|S50,000  00i        nil        i  $7,000  00 
Chicago  Bank;  .50,61130    18,978  41    50,000  00 
Marine  Bank  J150.000  00|        nil           89,705  00 

1                    1 

nil               nil 

nil                nil 

28,900  30|130,303  93 

$57,000  00 
119,589  71 
398.909  23 

Neither  of  the  three,  it  will  be  observed,  show 
any  loans  or  discounts. 

The  panic  of  1857  found  most  of  the  Chicago 
banks  in  excellent  shape  to  weather  the  storm. 
Nowhere  in  the  country  were  the  effects  of  the 
crisis  felt,  on  the  whole,  less  than  in  Chicago.  The 
reason  is  not  far  to  seek.     In  large  part  the  loans 
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of  the  banks  were  made  against  staple  food  prod- 
ucts, always  salable  for  cash,  and  liquidation,  there- 
fore, was  accomplished  without  undue  strain.  And 
having  comparatively  small  amounts  of  notes  in 
circulation,  the  Chicago  banks  were  not  greatly  dis- 
tressed either  by  unusual  pressure  for  redemption, 
or  by  the  necessity  for  furnishing  additional  securi- 
ties to  make  good  the  shrinkage  in  value  of  those 
deposited  with  the  State  Auditor. 

Nevertheless  the  disturbance  for  a  time  was  se- 
vere. Its  effect  upon  the  miscellaneous  currency 
in  circulation  was  shown  in  the  premium  on  Eastern 
exchange,  which  rose  to  15  per  cent,  when  the 
panic  was  at  its  height.  The  storm  burst 
in  New  York  when  the  Ohio  Life  &  Trust 
Company  of  Cincinnati  suspended  on  August 
4.  It  did  not  reach  Chicago  until  some  weeks 
later.  On  September  28,  E.  I.  Tinkham  & 
Co.'s  bank  failed.  The  next  day  a  run  upon 
R.  K.  Swift,  Brother,  &  Johnston,  then  the  largest 
banking  house  in  the  city,  was  precipitated.  Their 
failure  was  announced  the  next  morning.  Deposits 
amounting  to  $1,200,000  had  been  drawn  down  to 
$798,742.73,  as  appears  from  a  statement  issued  by 
them  on  October  3.  Before  the  excitement  died 
away,  the  Bank  of  Commerce  and  the  Merchants' 
and  Mechanics'  Bank  succumbed.  Both  paid  their 
circulating  notes  in  full,  as  did  E.  I.  Tinkham  & 
Co.'s  Bank,  also.  What  losses  were  suffered  by  de- 
positors does  not  appear.  Besides  these  failures 
many  of  the  small  private  bankers  were  either 
forced  to  close  or  found  it  unprofitable  to  continue. 
Of  the  forty  or  more  who  were  in  business  in  the 
city  in  1857,  nineteen  are  not  in  the  list  printed  in 
the  directory  for  the  ensuing  year. 

Between  this  time  and  the  outbreak  of  the  Civil 
War  the  Chicago  banks  and  bankers  enjoyed  an- 
other period  of  comparative  ease.  It  was  a  period 
of  retrenchment  and  recovery  and  political  unrest, 
and  the  general  conditions  were  such  as  to  dis- 
courage the  formation  of  additional  institutions. 
Though  in  1859  and  1860  a  considerable  number  of 
small  private  banking  houses  were  opened,  few  of 
them  continued  for  very  long. 

In  1856,  George  Smith  having  acquired  a  more 
than  ample  fortune,  decided  to  return  to  his  native 
land  as  soon  as  he  could  close  up  his  affairs.  The 
need  for  a  strong  bank  to  take  the  place  occupied 
by  George  Smith  &  Co.  caused  a  group  of  promi- 
nent citizens  to  join  together  and  establish  the  Mer- 
chants' Savings,  Loan  and  Trust  Company,  which 
opened  for  business  on  June  10,  1857.  This  bank 
is  now  the  oldest  in  the  city.  During  the  fifty-two 
years  since  it  was  founded  it  has  always  borne  an 
unblemished  reputation  and  is  to-day  one  of  the 
foremost  of  Chicago's  financial  institutions.  In 
1882  its  name  was  changed  to  "The  Merchants' 
Loan  and  Trust  Company." 

When  in  the  autumn  of  1860  the  outbreak  of  the 
rebellion  became  imminent,  the  Illinois  banks  had 
more  than  $12,300,000  of  circulation  outstanding, 
and  of  the  bonds  deposited  to  secure  these  notes 
68  per   cent,   were  those   of  the   Southern    States. 


7  he  rapid  depression  of  these  securities  caused 
widespread  distrust.  Suspensions  came  in  quick 
succession.  Merchants  carefully  scanned  the  pages 
of  Thompson's  Bank  Note  Reporter  before  they 
dared  accept  any  currency  tendered  them.  By  No- 
vember, 1862,  only  62  of  the  State  banks  were  in 
existence,  and  two  years  later  only  23  were  left. 
Fortunately  for  Chicago,  her  banks  at  this  critical 
time  were  not  to  any  large  extent  banks  of  issue. 
A  few  went  down  in  the  general  crash,  among  them 
the  Chicago  Bank,  of  which  I.  H.  Burch  was  the 
President.  Several  of  the  strongest  banking  houses 
in  the  city  at  this  juncture  were  private  institutions. 
In  the  latter  part  of  1860  Solomon  Sturges,  who 
had  removed  to  Chicago  from  Zanesville,  Ohio, 
four  years  before,  and  who  had  earned  a  high  repu- 
tation for  prudence  and  financial  sagacity,  per- 
ceived that  it  was  an  opportune  time  for  the  estab- 
lishment of  a  banking  house  that  would  start  free 
from  the  disabilities  that  hampered  many  of  the 
existing  banks,  and  be  conducted  upon  conservative 
lines.  Associating  with  him  his  two  oldest  sons  as 
partners  he  formed  the  firm  of  Solomon  Sturges  & 
Sons.  The  building  at  Nos.  15  and  17  Wells 
street,  which  had  been  occupied  by  George  Smith 
&  Co.  in  their  later  years  in  Chicago,  was  rented, 
and  in  a  short  time  the  largest  banking  business  in 
the  city  was  built  up.  It  was  not,  however,  long 
continued.  Impairment  of  his  health  caused  Mr. 
Sturges  to  retire  from  the  firm  in  1862 ;  and  after 
the  establishment  in  Chicago  of  many  banks  organ- 
ized under  the  National  Bank  Act  the  business 
gradually  fell  off,  and  in  1866  it  was  closed  up  and 
the  partners  retired.  The  same  reasons  that  led  to 
the  formation  of  this  firm,  also  caused  the  Bank  of 
Montreal  to  open  its  Chicago  Branch  in  1860,  in 
charge  of  E.  W.  Willard,  who  for  some  years  had 
been  the  cashier  for  George  Smith  &  Co. 

After  the  general  suspension  of  specie  payments 
on  December  28,  1861,  and  until  the  National  Bank- 
ing system  came  into  existence,  the  condition  of  the 
currency  in  circulation  in  Illinois  can  only  be  de- 
scribed as  chaotic.  The  city  became  the  dumping 
ground  for  State  bank  notes,  many  of  which  were 
of  doubtful  value,  yet  which  continued  in  use  and 
which  the  banks  were  willing  to  handle  in  default 
of  anything  else,  so  long  as  they  could  pay  them 
out.  So  abundant  were  these  issues  that  the  legal 
tender  notes  were  largely  driven  out  by  them.  Then 
in  1863  came  the  National  Bank  Act.  Chicago  was 
quick  to  take  advantage  of  it.  Five  National  banks 
were  organized  that  year.  Of  these  the  First  Na- 
tional is  now  the  third  largest  bank  in  the  United 
States;  two  others,  the  Fifth  (afterward  the  Na- 
tional Bank  of  America),  and  the  Northwestern, 
were  among  the  staunchest  institutions  in  the  city 
until  they  were  merged  with  the  Corn  Exchange 
National  Bank  in  1900.  In  May,  1864,  the  bankers 
in  Chicago  determined  not  to  wait  for  the  10  per 
cent,  tax  on  State  bank  notes  to>  accomplish  its  pur- 
pose, but  to  stop  their  local  use  at  once.  To  this 
end  they  pledged  themselves  to  receive  and  pay  out 
"only  legal  tender  notes,  National  bank  notes,  and 
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the  notes  of  such  other  banks  as  redeem  at  par  in 
Chicago."  This  proved  effective,  and,  in  the  words 
of  the  Chicago  Tribune's  Annual  Review,  "rag 
money  went  down  and  made  no  sign."  The  sub- 
scribers to  this  agreement  were  twenty-five  in  num- 
ber :  five  National  banks,  three  State  banks,  sixteen 
private  bankers,  and  the  Branch  of  the  Bank  of 
Montreal. 

Banking  in  Chicago  now  entered  upon  what  may 
be  called  its  second  stage.  The  history  of  the  first 
stage  is  largely  a  record  of  financial  experiments 
upon  which  Illinois,  like  many  of  the  other  States, 
had  lightly  entered,  only  to<  discover  that  natural 
law  is  superior  to  statutory  enactments.  It  is,  how- 
ever, worthy  of  note  that  during  the  twenty-nine 
years  of  this  early  period,  bank  failures  in  Chicago 
were  few  in  number,  and  the  losses  sustained  by 
depositors  were  not  severe.  Beyond  a  few  isolated 
reports,  statements  of  notes  in  circulation  and  lists 
of  bonds  on  deposit  as  security  therefor,  little  sta- 
tistical information  concerning  the  first  stage  is 
available.  The  amount  of  a  bank's  indebtedness  to 
depositors  was  not  at  that  time  regarded  as  an  in- 
dex of  its  financial  strength.  Though  the  banking 
law  of  1851-1853  called  for  the  publication  of  quar- 
terly statements  of  assets  and  liabilities,  only  those 
for  October  6,  1856,  appear  in  the  biennial  reports 
of  the  Auditor  of  Public  Accounts.  And  the  spe- 
cial charters  to  banking  institutions  which  the  Illi- 
nois legislature  began  to  issue  freely  after  the  break- 
down of  the  State  banking  system  in  1860,  and 
continued  to  grant  in  steadily  increasing  numbers 
until  the  adoption  of  the  Constitution  of  1870  put 
an  end  to  all  "Private  Acts,"  made  no  provision 
for  any  public  showing  whatever. 

At  the  end  of  September,  1864,  a  local  flurry 
occurred,  during  which  the  failure  of  the  small  pri- 
vate banking  houses  of  C.  C.  Parks  &  Co.,  and  J.  G. 
Conrad,  was  followed  by  that  of  the  Western 
Marine  &  Fire  Insurance  Company,  thus  reducing 
the  State  banks  in  Chicago  to  two  engaged  in  com- 
mercial banking — the  Merchants'  Savings  Loan  & 
Trust  Co.,  and  the  Marine  Company  (the  Marine 
Bank  reorganized) — and  two  exclusively  savings 
banks,  the  State  Savings  Institution  and  the  Mer- 
chants' Farmers'  and  Mechanics'  Bank.  The 
Union  Trust  Company  was  in  existence  as  the 
Union  Insurance  &  Trust  Company,  and  the  Hi- 
bernian Banking  Association  was  established  as  the 
Merchants'  Association  of  Chicago,  but  neither  was 
then  doing  a  regular  banking  business.  During  the 
next  seven  years  the  population  of  the  city  increased 
from  169,000  to  more  than  300,000,  and  the  Chicago 
banks  had  a  period  of  unbroken  prosperity  and 
smooth  sailing.  Their  growth  during  these  years 
is  fairly  shown  by  the  following  table: 


Date. 


<>ct    2  '65 


9  '69 

8  '7u 
2  '71 


No.  of 

banks 


13 
13 
13 
14 

14 

l."> 
19 


Capital,. 


5,110,000 
5.150,000 

5.200.0011 

5,550,001 

5, SOU. 001 


Surplus 
.•:•  profits 


S 

lxo.02? 

713,243 
1,215,394 
L,859,l  17 
2,139,245 


6,300,000  2,435,47:' 
7,900,000  3,053,365 


Loans  & 

Discounts 


6,185,581 
8.374,007 
9,238,348 
13,065,  13 
l  1,020,374 
16,541,903 
21,444  533 


I  mlu  id  mil 
Deposits 


8.072,863 
8,520,228 
9,448,628 
13,713,867 
10,813,929 
14,114,384 
17,907.xlv 


Bank 

1 1,  /mslli 


2,418,097 
2,924,981 

3, 999, 995 

1,739,840 
5,290,624 
9,712,098 


Total 
Deposits. 


S 
in. -no. 900 

11,445,209 

13,  l  18,6  !  I 
h  960,450 
l  i  i  i3,769 
19,  in:.. mix 
27,679,946 


To  make  a  really  comprehensive  presentation, 
similar  statistics  of  nearly  forty  State  and  private 
banking  houses  should  be  included  in  this  table. 
Unfortunately  they  do  not  exist.  The  requirement 
of  the  National  Bank  Act  that  statements  of  con- 
ditions should  be  published  at  least  five  times  a 
year  was  hailed  with  delight  by  the  press  of  Chi- 
sago. Editorials  were  written  urging  that  private 
bankers  and  State  institutions  should  also  be  com- 
pelled to  publish  statements  as  frequently,  and  la- 
menting the  absence  of  any  statute  making  such 
publication  necessary.  Not  until  the  present  State 
banking  law  was  adopted  in  1887  was  any  heed 
given  to  these  expressions,  many  times  repeated  in 
the  twenty-four  years'  interval,  and  then  no  exac- 
tions were  laid  upon  private  bankers  who  still  pur- 
sue their  calling  with  as  much  secrecy  as  they  see 
fit,  although  the  acceptance  of  deposit  accounts 
ought  in  any  civilized  community  to  involve  period- 
ical publication  of  the  banker's  balance  sheet. 

In  the  '60s  many  of  the  men  who  have  made 
Chicago's  banking  record  notable  came  to  the  fore. 
The  city  was  fortunate  in  the  trying  days  that  were 
close  at  hand,  to  have  her  financial  institutions  in 
the  hands  of  such  capable  and  far-sighted  bankers 
as  Chauncey  B.  Blair,  William  F.  Coolbaugh,  Solo- 
mon A.  Smith,  Samuel  M.  Nickerson,  George 
Sturges,  Henry  F.  Eames,  John  DeKoven,  Lyman 
J.  Gage,  Isaac  G.  Lombard,  and  Orson  Smith.  Of 
these  Mr.  Coolbaugh  was  at  the  time  perhaps  the 
most  widely  known,  and  the  Union  National  Bank, 
of  which  he  was  the  President,  was  for  several 
years  after  its  establishment  considerably  the  largest 
of  the  Chicago  banks.  In  1865  the  Clearing  House 
was  founded.  George  Sturges  was  the  prime 
mover  in  organizing  it,  and  to  hasten  the  project 
for  which  the  need  had  become  very  great,  he  per- 
mitted the  exchanges  to  be  made  in  the  office  of  the 
Northwestern  National  Bank  until  a  suitable  room 
could  be  secured  and  fitted  up. 

The  great  fire  of  October  9,  1871,  put  the  mettle 
of  the  Chicago  bankers  to  a  severe  test.  Every 
banking  office  in  the  city  was  destroyed,  with  the 
sole  exception  of  that  of  the  Prairie  State  Loan  & 
Trust  Company,  located  at  95  West  Randolph 
street,  outside  of  the  fire  zone.  Lazarus  Silverman 
sustained  a  loss  of  about  $50,000  from  the  destruc- 
tion of  his  money  vault,  and  the  Merchants'  Sav- 
ings, Loan  &  Trust  Co.  lost  its  book  vault  and  most 
of  its  books.  The  other  banks  escaped  without  loss 
of  cash  or  books.  Before  the  ruins  had  cooled 
sufficiently  to  get  at  the  vaults  the  bankers  held  a 
conference.  Many  were  in  doubt  about  what  would 
happen  should  they  attempt  to  resume  business.  It 
was  suggested  by  some  that  the  wise  course  would 
be  to  pay  to  depositors  only  15  per  cent,  or  at 
most  25  per  cent,  in  cash  until  a  clearer  view 
of  the  future  could  be  obtained.  While  this 
was  under  discussion,  with  a  possibility  that 
the  counsel  of  the  timid  ones  would  prevail, 
Chauncey  B.  Blair  quietly  remarked  without  rising 
from  his  chair:  "Gentlemen.  I  always  like 
to     agree     with     my     brother     bankers,     and     in 
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ordinary    matters    would    yield    to    the    majority,      business  depression  that  lasted  until  after  the  re- 
but when  it  comes  to  paying  my  debts  or  the  debts      sumption  of  specie  payments  in  1879.    Within  that 
of  my  bank  I  have  only  this  to  say :    I  have  always      period  there  were  twenty-one  bank  failures  in  Chi- 
paid  in  full  and  always  shall  if  I  can.    Perhaps  I  shall      cago,  most  of  which  were  the  result  of  the  crisis 
not  be  able  to  pay  even  25  per  cent.     The  vault  is      or  of  the  shrinkage  in  values  which  followed  it. 
still  closed.     It  may  contain  only  ashes,  but  I  shall      This  enumeration  includes  several  institutions  that 
do  the  best  I  can  to  meet  all  the  demands  of  my      went   into  voluntary  liquidation.      Few    of    those 
depositors."       This    courageous    expression     was      placed  in  the  hands  of  receivers  owed  large  amounts 
promptly  seconded  by  George  Sturges  of  the  North-      to  depositors  at  the  time  of  collapse.     Exceptions 
western  National  Bank.     Mr.  Coolbaugh  and  some      were  the  Third  National  Bank,  which  paid  its  de- 
others  urged  that  the  banks   ought  to   stand   to-      positors  in  full  with  interest;  and  the  Cook  County 
gether,  but  as  Messrs.  Blair  and  Sturges  held  firmly      National  Bank,  the  State  Savings  Institution,  and 
to  the  position  they  had  taken,  the  meeting  was      the   Merchants,'    Farmers'    and    Mechanics'    Bank 
adjourned  without  action.    The  next  day  the  Comp-      (commonly  known  as  the  Bee-Hive  Bank),  which 
troller  of  the  Currency  arrived  in  the  city  and  told      closed  in  consequence    of    dishonest    management, 
the  bankers  who  consulted  him  that  partial  resump-      The  Cook  County  National  failure  was  one  of  the 
tion  was  out  of  the  question.     When  it  was  found      worst  in  the  history  of  the  city.     It  was  founded 
the  vaults  were  intact  the  decision  to  pay  in  full      by  the  notorious  David  D.   Spencer,  who  in   1873 
was  unanimous.     This  decision  was  a  great  relief      sold  a  controlling  interest  to  Benjamin  F.  Allen,  a 
to  depositors  and  the  country  correspondents  of  the      "Napoleon  of  Finance,"  who  came  to  Chicago  from 
banks  who  had  been  anxiously  awaiting  it.     And      Des.  Moines,  Iowa,  where  he  had  had  a  successful 
instead  of  the  runs  that  had  been  feared,  money      career.     In  the  wider  field  his  vaulting  ambition 
came  pouring  in,  and  deposits  were  soon   larger     soon  overleaped  itself.    The  bank's  funds  went  into 
than  ever.  projects  from  which  they  could  not  be  released,  and 

The   rebuilding  of  the  stricken  city  was  made      in  January,  1875,  its  doors  were  closed.    Ultimately 
easier  as  the  conflagration  occurred  in  a  period  of     the    creditors    received    something    less    than     15 
widespread  speculative    activity    and    overtrading,      per  cent.    While  Allen  was  playing  with  the  funds 
Marvellous  progress  in  physical  rehabilitation  was      of  the  Cook  County  National,  Spencer  was  borrow- 
made  in  the  two  years  following  the  fire,  but  before      ing  the   funds  of  the    State    Savings    Institution, 
there  was  time   for  complete    recovery    from    its      which  he  used  to  acquire  nearly  all  of  its  stock, 
effects,  the  panic  of   1873  threw   everything  into      and  the   President  of  the   "Bee-Hive   Bank"   was 
confusion.    As  the  news  of  one  failure  after  another      crippling  it  by  similar  borrowing, 
came  in  quick  succession,  and  sharp  withdrawals  of         The  failure  of  these  savings  banks  in  1877  had 
deposits  were  accompanied  by  urgent  requests  from      far-reaching   results.     The   State   Savings   Institu- 
country  banks  for  loans  to  tide  them  over  the  crisis,      tion,  originally  incorporated  as  the  Illinois  Savings 
word  was  received  that  the  banks  in   New  York,      Institution,  had  achieved  a  reputation  for  impreg- 
Boston  and  Philadelphia  had  suspended  cash  pay-     nable  financial  strength  and  its  deposits  amounted 
ment  and  had  resorted  to  the  use  of  Clearing  House      to  between   four  and  five  million  dollars.     Confi- 
loan  certificates.      A    meeting    to    consider    what     dence  in  savings  banks  received  a  shock  from  which 
course  should  be  pursued  by  the  Chicago  banks  at      it  was  many  years  in  recovering.     While  the  ex- 
this  juncture  was   hastily  convened.     The   session      citement  was  at  its  height  a  run  upon  the  Fidelity 
was  protracted  far  into  the  night.     Many  advocated      Trust  &  Safety  Deposit  Company  caused  the  down- 
following  the  lead  of  the  banks  in  the  Eastern  cities,      fall  of  that  bank  also.    Later  in  the  year  came  the 
believing  it  the  only  way  to  avert  a  general  crash,      failures  of  the  Third  National  and  the  Central  Na- 
Against  this  view,  George  Sturges,  President  of  the     tional  banks,  but  as  these  were  not  altogether  unex- 
Northwestern  National  Bank;  Chauncey  B.  Blair,      pected,   they    only    served,    so    to  speak,  to  clear 
President  of  the   Merchants'   National   Bank,  and     the  atmosphere. 

Solomon  A.    Smith,   President   of  the   Merchants'  Nineteen  years  were  to  elapse  before  there  was 

Savings,  Loan  &  Trust  Co.,  vigorously  protested,  another  bank  failure  of  large  consequence  in  Chi- 
Firmly  believing  in  the  wisdom  of  a  bold  policy  and  cago.  Between  1873  and  1877  the  total  deposits  in 
resting  upon  the  technically  strong  position  of  the  the  National  banks  in  the  city  declined  from 
city  as  the  country's  chief  depot  of  food  supplies,  $28,000,000  to  $26,000,000,  and  the  number  of 
they  even  went  so  far  as  to  assert  that  whatever  the  banks  was  reduced  from  19  to  15.  By  the  end  of 
others  might  decide  upon,  the  banks  under  their  1888  the  number  of  National  banks  had  increased 
charge  would  contiue  to  meet  all  obligations  upon  to  21,  and  the  deposits  had  reached  a  total  of 
demand.  A  vote  was  taken.  Lyman  J.  Gage  for  $93,000,000,  and  State  and  private  banks  held  prob- 
the  First  National  Bank  voted  "No,"  and  it  was  ably  $40,000,000.  During  this  period  the  Illinois 
soon  evident  that  those  opposed  to  the  issue  of  Trust  and  Savings  Bank,  which  was  organized  in 
Clearing  House  certificates  were  in  the  majority.  June,  1873,  upon  the  old  charter  of  the  Bank  of 
Though  some  anxious  days  followed  they  were  Sterling,  and  had  successfully  withstood  the  "sav- 
tempered  by  an  admirable  spirit  of  mutual  helpful-  ings  bank  panic"  of  1878,  paying  down  its  deposits 
ness  and  no  failures  of  any  consequence  occurred,  from  about  $1,500,000  to  $240,000,  rose  to  promi- 
The  real  strain  came  during  the  ensuing  period  of      nence  among  the  city's  financial  institutions.     The 


BANKERS'    CONVENTION. 


115 


Merchants'  Loan  &  Trust  Company,  as  it  was 
now  called,  also  forged  steadily  ahead ;  and  the 
other  State  banks  made  substantial  progress.  The 
great  impetus  to  State  banking,  however,  came  with 
the  adoption  of  the  present  banking  law  which  went 
into  force  December  6,  1888.  In  its  main  features 
it  follows  the  National  Bank  Act  so  far  as  may 
be;  but,  while  providing  for  publicity  of  accounts, 
State  supervision,  double  liability  of  stockholders 
and  other  safeguards,  it  permits  a  much  wider  range 
of  business.  In  Chicago  this  law  has  had  very 
marked  effects ;  it  has  largely  put  an  end  to  private 
banking,  and  because  of  the  greater  opportunity  for 
profit  which  accrues  to  institutions  that  may  be  at 
one  and  the  same  time  commercial  banks,  savings 
banks,  and  trust  companies,  the  tendency  has  been 
for  new  banks  to  organize  under  it  instead  of  the 
National  Bank  Act.  At  the  time  of  the  latest  pub- 
lished statements — National  banks  as  of  Sept.  1, 
and  State  banks  as  of  Sept.  2,  1909 — the  individual 
deposits  held  by  the  State  banks  were  more  than 
$9,000,000  in  excess  of  the  aggregate  held  by  the 
National  banks,  and  the  total  deposits  were  larger 
by  about  $5,000,000.  Indeed  the  competition  for 
certain  classes  of  business  has  resulted  in  the 
formation  of  State  bank  adjuncts  to  National  banks, 
as  in  the  case  of  the  First  Trust  and  Savings  Bank, 
which  is  owned  by  the  stockholders  of  the  First 
National  Bank  upon  a  plan  under  which  each  share 
in  the  latter  carries  an  inseparable  proportionate  in- 
terest in  the  stock  of  the  former.  The  recent 
merger  of  the  Continental  National  Bank  and  the 
American  Trust  and  Savings  Bank  upon  a  similar 
plan,  is  another  step  in  the  same  direction,  and 
points  to  what  may  perhaps  become  a  general 
movement. 

From  1863  until  about  1877  the  discount  rate  of 
the  Chicago  banks  was  always  uniformly  10  per  cent. 
Then  as  idle  funds  accumulated  at  certain  seasons 
concessions  began  to  be  made  and  soon  became  the 
rule.  Thereafter  the  rates  became  responsive  to 
the  law  of  supply  and  demand,  sometimes  falling 
very  low  as  in  the  summer  of  1882.  Meanwhile  the 
maximum  contract  rate  had  been  fixed  at  8  per  cent, 
by  act  of  the  General  Assembly.  Chicago  was  now 
rapidly  changing  from  a  provincial  into  a  metro- 
politan city.  By  the  autumn  of  1892  the  popula- 
tion was  not  far  from  1,250,000,  and  the  deposits 
held  by  the  banks  had  reached  a  total  of  $206,- 
000,000,  of  which  $63,000,000  was  due  to  country 
banks.  These  figures  are  taken  from  the  official 
reports  made  on  September  24  and  October  26  of 
that  year,  when  a  sharp  withdrawal  had  been  in 
progress  for  several  weeks.  Warned  by  the  severe 
stringency  of  the  preceding  autumn,  when  the  nor- 
mal tendency  in  the  United  States  had  been  accentu- 
ated by  the  disturbed  condition  abroad,  consequent 
upon  the  Baring  failure,  many  of  the  larger  bor- 
rowers in  Chicago  had  made  such  provision  for 
their  needs  as  to  be  virtually  out  of  the  market,  and 
few  of  the  bankers  expected  even  the  usual  au- 
tumnal pressure  though  they  had  prepared  to  meet 
the  financial  storm  that  for  some  time  had  been  im- 
pending.   In  this  they  did  not  count  upon  the  coun- 


try banks,  from  which  a  heavy  demand  came  with 
great  suddenness,  and  it  did  not  slacken  until  after 
the  panic  of  the  following  summer. 

Again  the  Chicago  bankers  had  to  face  the  ques- 
tion of  issuing  Clearing  House  Certificates,  and 
again  they  decided  in  the  negative.  Although  their 
technical  position  was  not  quite  so  strong  as  it  had 
been  in  1873,  a  much  smaller  percentage  of  their 
loans  resting  upon  the  direct  pledge  of  grain  and 
provisions  in  store,  it  was  still  strong  enough  to 
make  an  independent  stand  possible.  No  doubt  the 
maintenance  of  this  attitude  put  an  additional  strain 
upon  the  banks  in  the  Eastern  cities.  But  it  is 
equally  certain  that  it  redounded  to  the  financial 
prestige  of  the  city  and  caused  many  Western  banks 
to  transfer  their  principal  reserve  accounts  to  Chi- 
cago banks  instead  of  carrying  them  in  New  York. 
No  failures  occurred  as  a  result  of  this  policy.  The 
collapse  of  the  two  banks  which  closed  during  1893, 
the  Columbia  National  and  the  Chemical  National, 
like  that  of  the  Park  National,  which  suspended 
in  July,  1890,  was  due  to  inherent  weakness  and  bad 
banking. 

The  years  of  business  depression,  widespread 
liquidation,  and  unsettled  financial  conditions  that 
followed  the  panic  of  1893  ushered  in  what  may  be 
called  the  third  stage  of  banking  in  Chicago,  of 
which  the  distinguishing  features  have  been  the 
building  up  of  great  institutions  by  consolidations, 
and  the  notable  increase  in  the  volume  of  business 
transacted.  The  extent  of  changes  in  the  Chicago 
banks  between  1895  and  the  present  year  can  most 
readily  be  comprehended  by  giving  the  data  in 
tabular  form. 


Banks. 


Central  Trust  &  Sav.  Bank 

Dime  Savings  Bank 

National  Bank  of  Illinois. . 

Globe  Savings  Bank 

Atlas  National  Bank 

Prairie  State  Nat'l  Bank."! 
Prairie  State  Sav.  &  Tr.  Co/ 
Bank  of  Commerce. 


Hide   &   Leather  National 

Bank 

Home  National  Bank 

American  Exch.  Nat'l  B'kl 
National  Bank  of  America/ 
International  Bank 


Change. 


Failed 


1896 


Commercial  Loan  &  Trust 
Co .- 

Globe  National  Bank 


West  Side  Bank. 


Lincoln  National  Bank 

America  National  Bank..! 
Northwestern  Nat'l  Bank/ 
Union  National  Bank 


Merchants'  National  Bank. 
Metropolitan  Nat'l  Bank.. 

National  Bank  of  North 
America 

Federal  Trust  &  Savings 
Bank 

Chicago  National  Bank.. 

Home  Savings  Bank 

Equitable  Trust  Co 

Bank  of  America 

Milwaukee  Ave.  State  B'k_ 
Manufacturers'   Bank 


Federal  National  Bank. 
Mutual  Bank 


Oakland  National 

Royal  Trust  Co "1 

North  Side  State  Sav.  B'k/ 
Continental  National  B'k 
American  Trust  &  Savings 

Bank 

Commercial  National 
Bankers'  National 


.'::::} 


Dec.   " 
1897 

Voluntary  liquidation, 

Consolidated  as  the  Prai- 
rie State  Bank,    Aug.    " 

Consolidated  with  Union 
National  Bank,  Nov.     " 

Consolidated  with  Union 
National  Bank,  Dec.      " 

Voluntary  llquld'n,  Jan.  1898 

Consolidated  as  America 
National  Bank,  Feb.      " 

Consolidated  with  Conti- 
nental National,  Feb.  " 

Consolidated  with  Royal 
Trust  Co.,  Oct.     " 

Consolidated  with  Conti- 
nental National,  Nov.    " 

Consolidated  with  Met- 
ropolitan Nat'l,  Feb.  1899 

Consolidated  with  Bank- 
ers' Nat'l  Bank,  July  1900 

Consolidated  with  Corn 
Exchange  Nat'l.  Sep.  1900 

Consolidated  with  First 
National  Bank,  Sep.      " 

Consolidated  with  Corn 
Exchange  Nat'l,  Mch.  1902 

Consolidated  with  First 
National  Bank,  May     " 

Consolidated  with  Conti- 
nental National,  Oct.  1904 

Consolidated  with  Ameri- 
can Tr.&Sav.Bk.,  May  '05 

Failed:  funds  to  pay  de- 
positors advanced  by 
other  Chic,  b'ks,  Dec.  " 

Failed  Feb.  1906 

Aug.      " 

National  charter  as  Mon- 
roe Nat'l  Bank,  Aug.     " 

Voluntary  llquld'n,  Oct.  1907 

Consolidated  with  Amer. 
Tr.  &  Sav.  B'k,  Jan.  1909 

Consolidated  with  Drex- 
el  State  Bank,     Jan. 

Consolidated  with  Cen- 
tral Trust  Co.,   Feb. 

Consolid'ted  upon  plan  of 
joint  stk.  ownership; 
both  cos.  contln'il  Sep. 

Consolidation,  Sep1 

Bankers'Nat  .liquldal  ed 


Capital 
Decreased. 


$200,000 
100,000 

1,000,000 
200.000 
700,000 
200,000 


500,000 

300,000 
1,000,000 
1,000,000 
1,000,000 

500.000 

500,000 

1,000,000 

50,000 

200,000 
1,000.000 
1,000,000 

2,000,000 

1,000.000 

2,000,000 

2,000,000 

2,000,000 

1,000,000 

100.000 

200,000 
250,000 

200,000 
500,000 

250.000 

100.000 

500,000 

50,000 


2,000.000 


Capital 
Increased. 


50.000 


1,000,000 


1,000,000 
2,000.000 
1,000,000 
3,000,000 

1,000,000 


200,000 


5,000,000 


4,000,000 


While  these  changes  were  taking  place  more  than 
thirty  new  banks   were   organized,   some  of  them 
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incorporations  of  private  banking  houses  under  the 
State  law,  and  there  were  numerous  increases  of 
capital  by  existing  institutions.  The  net  result  is 
an  increase  in  the  capital  of  the  Chicago  banks 
from  $33,177,000  in  October,  1895,  to  $62^925,000 
in  September.  1909.  while  the  surplus  and  undivided 
profits  have  increased  from  $20,985,569  to  $54,- 
770,480  in  the  same  period. 

Of  the  failures  named  in  the  preceding  table,  the 
most  notable  were  those  of  the  National  Bank  of 
Illinois,  and  the  Chicago  National  Bank  and  its 
allied  institutions,  the  Home  Savings  Bank  and  the 
Equitable  Trust  Company — all  the  result  of  in- 
judicious banking  and  the  tying  up  of  assets  that 
should  have  been  kept  liquid  but  were  used  to 
promote  ambitious  railway  schemes.  In  the  case  of 
the  Chicago  National  the  effects  would  have  been 
widely  felt  and  perhaps  have  resulted  in  other  fail- 
ures of  a  serious  character,  but  for  the  action  of  the 
other  Chicago  banks,  which,  for  the  protection  of 
the  community,  took  over  the  burden  and  advanced 
funds  for  the  immediate  liquidation  of  depositors' 
claims. 

The  wide  variation  in  the  number  of  the  Chicago 
banks  in  different  years  has  materially  affected  the 
proportion  of  the  checks  paid  by  them  that  have 
passed  through  the  Clearing  House.  For  this  rea- 
son the  clearings  do  not  accurately  represent  the 
volume  of  business  transacted  by  the  banks;  yet 
the  figures  have  perhaps  sufficient  value  to  make  it 
worth  while  to  include  them  in  this  review. 

CHICAGO  BANK  CLEARINGS. 


ing  table.     The  dates  are  the  same  as  in  the  pre- 
ceding table. 


1865*   ... 

87,19,606,228 

1880 

81,725,684,894 

1895 

$4,614,979,203 

1866 

453,798,648 

1881 

2,249,329,924 

1896 

4,413,054, 10S 

1867 

580,727,331 

1882 

2,393,437,874 

1897 

4,575,693,34(1 

1868 

723,293,444 

1883 

2,517,371,581 

1898 

5,517,335,476 

1869 

7:54.061,949 

1881 

2,259,680,391 

1899 

6,612,313,611 

1870 

MO, 676,036 

1885 

2,318,579,003 

1900 

6,799,535,598 

1871 

868,936,754 

1886 

2,604,762,912 

1901 

7,756,372,455 

1872 

993,060,503 

1887 

2,969,216,210 

1902 

8,394,872,351 

1873 

1.047, 027, 82S 

1888 

3,163,774,462 

1903 

8,755,553,649 

1874 

1,101,347,918 

1889 

3,379,925,188 

1904 

8.989,983,764 

1875 

1.212,817,207 

1890 

4,093,145,904 

1905 

10,141,765,732 

L876 

1,110,093,624 

1891    

4,456,885,230 

1906 

11,047,311,894 

1877 

1,044,678,475 

1892 

5,135,771,187 

1907 

12,087,647,870 

1878 

967,184,093 

1893 

4,676,960,968 

1908 

11,853,814,945 

1879 

1.257,756,124 

1894 

4,315,440,476 

*  Nine  nioni  ns 


Perhaps  the  best  index  to  the  development  of  the 
city  as  a  financial  center  during  this  third  stage  is 
found  in  the  increase  in  the  deposits  of  the  banks. 


Aside  from  the  magnitude  of  the  totals,  the  most 
significanl  thing  shown  in  this  table  is  the  stead} 
gain  of  the  State  banks  upon  the  National  banks  in 
numl  i     iggregate  volume  of  business.     Not 

nifica-nl    is   the   notable   increase   in   savings 
deposit's  and  bank  deposits  as  shown  in  the  follow- 


Vear. 

Individual  Deposits 
(Including  V.  S.) 

Bank  Deposits. 

Savings 
Deposits 

State 
Banks 

Only. 

National 
Banks. 

State 
Banks. 

Total 
Both. 

National 
Banks. 

Slate 
Banks. 

Total 
Both. 

1890... 
1891. __ 
1892... 
1893... 

1894... 
1895. __ 
1896... 
1897... 
1898   .. 
1899... 
1900... 
1901.... 
1902... 
1903... 
1904... 
1905... 
1906. .. 
1907. .. 
1908... 
1909... 

S 
61,563,6 

67,171,8 

79.690.2 

69,482,6 

75,548,* 

69,480,7 

66,143,9 

72,964,6 

85,462,8 

103,477,4 

105,528,8 

124,727,1 

134,542,9 

129,099,5 

137,391,8 

150,696,1 

153,993,1 

149,168,5 

156,331,3 

172,907,8 

S 

*30, 496,0 

35,748,1 

45,086,9 

45,645,2 

48,869,8 

49,167,2 

16,558, 1 

62,481,3 

62,658,9 

78,910,4 

82,205,4 

86,905,0 

95,428,0 

101,577,9 

123,710,3 

161.27S. 7 

165,856,3 

152,893,4 

172,035,0 

193,974,7 

% 

102,919,9 
124,777,1 
115,127,8 
124,418,6 
118,647,9 
112,702,3 
135.445,9 
148,121.7 
182,387,8 
187,734,2 
211,632,1 
229,970,9 
230,677,4 
261,102,1 
31 1,974,8 
319,849,4 
302.061  ,9 
328,366,3 
366,882,5 

S 

46,958,0 

51,477,6 

58,659,4 

43,462,9 

59.065.2 

53,427,2 

46,616,5 

75,346,9 

85,175,1 

107,384,1 

133,507,5 

140,440,7 

143,723,4 

143,317,2 

159,178,8 

163,407,5 

169,302,3 

181,444,7 

213,159,1 

229,384,9 

$ 

*3. 000.0 

4,143,1 

4.278,3 

5.609,5 

7.337,4 

6,756.1 

6,093,1 

10,618,6 

11,332,0 

12,191,2 

18,556,4 

24,413,5 

27,042,4 

27,450,7 

30,591,7 

32,419,4 

38,144,9 

32,509,4 

43,293,4 

48,312,7 

$ 

55,620,7 

62,937,7 

49,072,4 

66,402,6 

60,183,3 

52,709,6 

85,965,5 

96,507,1 

119,575,3 

152,063,9 

164,854,2 

170,765,8 

170,767,9 

189,770,5 

195,826,9 

207,447,2 

213,954,1 

256,452,5 

277,697,6 

S 

12.487,5 

14,610,5 

18.823,9 

15,446,9 

18,742,6 

21,480,4 

23,354.1 

23,557,5 

30,975,1 

42,400,7 

54,101,5 

67,223,8 

85,639,3 

105,197,4 

120,157,1 

145,916,1 

151,169,1 

158,017,9 

145,398,5 

161.291.6 

Note. — In  all  the  above  the  lust  two  figures  have  been  omitted. 
*  Approximate.     Total  deposits  reported  by  State  banks  was  S45.474.65S. 
o'f  which  S12.497.501  was  savings  deposits. 

From  this  it  appears  that  the  rapid  increase  in 
the  savirgs  deposits,  held  only  by  the  State  banks, 
makes  up  a  considerable  proportion  of  the  gain 
shown  by  these  banks.  It  also  appears  that  between 
1892  and  1907  there  was  an  increase  of  $151 ,000,000 
in  the  bank  deposits,  and  that  while  in  the  former 
year  the  National  banks  held  about  $58,000,000 
bank  deposits  as  against  $79,000,000  individual  de- 
posits, in  1907  they  held  $181,000,000  bank  deposits 
as  against  $149,000,000  individual  deposits.  Sepa- 
rate statistics  for  trust  companies  cannot  be  given 
for  the  reason  that  all  of  these  companies  in  Chi- 
cago are  engaged  in  general  banking,  with  the 
exception  of  the  Farwell  Trust  Company,  which 
makes  a  specialty  of  dealing  in  investment  securi- 
ties, and  the  Pearsons-Taft  Land  Credit  Company, 
which  makes  real  estate  loans  and  issues  collateral 
trust  bonds  against  them.  Although  these  compa- 
nies are  organized  under  the  Illinois  banking  law, 
because  of  the  character  of  their  business  their  fig- 
ures are  not  included  in  the  statistical  tables  given 
in  this  review. 

As  bank  balances  are  the  first  to  be  drawn  down 
in  time  of  stress,  it  will  be  apparent  that  the  techni- 
cal position  of  the  Chicago  banks  was  somewhat 
less  favorable  in  the  panic  of  1907  than  in  previous 
crises.  Moreover,  the  increase  in  manufacturing 
and  merchandizing  in  the  city  had  been  so  great 
as  to  make  the  grain  and  provision  trade  of  some- 
what less  relative  importance  than  in  the  earlier 
stages  of  her  development,  while  the  devolution  of 
that  trade  more  and  more  into  the  hands  of  a  few 
large  houses  had  steadily  reduced  the  proportion  of 
loans  secured  by  warehouse  receipts  for  the  com- 
modities named.  In  spite,  therefore,  of  the  much 
greater  strength  and  larger  resources  of  the  Chi- 
cago banks  in  1(X)7  than  in  1873  and  18(J3,  an  inde- 
pendent stand  would  have  been  much  more  difficult, 
and  while  it  is  possible  that  they  might  have  stood 
out  and  declined  to  resort  to  the  use  of  Clearing 
House  Certificates,  they  wisely  decided  to  fall  into 
line  with  the  banks  in  New  York  and  other  cities. 
The  crisis  passed  without  any  local  failures,  and 
to-day  the  Chicago  banks  have  entered  upon  a  new 
period  of-  prosperity  with  every  prospect  that  their 
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growth  in  the  last  decade  will  be  far  exceeded  in  government     funds     and     should     hold    the    re- 

the  next.  deposited   reserves   of   national   banks   of   the   cen- 

— — ♦ tral  reserve  cities;  that  it  should  accept  no  de- 
posits from  the  public  at  large,  but  should  dis- 
THE  CONVENTION  AND  THE  CENTRAL  count  f(jr  it<  such  discounts  being,  however,  lim- 
BAJNK  rEAJN.  jtecj  to  rea]  commercial  bills  of  high  grade,  run- 
So  far  as  concerned  the  interest  of  the  outside  ning  not  more  than  ninety  days.  Two  boards,  in 
world  in  its  deliberations,  the  discussion  of  the  Mr.  Reynolds'  view,  should  exercise  control  over 
proposal  for  a  central  bank  of  issue,  introduced  such  a  bank:  one,  a  "general  governmental 
at  the  opening  of  the  proceedings  in  President  supervising  or  overseeing  board,"  should  be  ap- 
Geo.  W.  Reynolds'  annual  address,  was  the  pointed  jointly  by  the  President  of  the  United 
salient  incident  of  this  year's  Bankers'  Conven-  States,  the  Secretary  of  the  Treasury,  and  the 
tion.  Mr.  Reynolds'  speech  on  this  subject  was  Comptroller  of  Currency,  and  confirmed  by  the 
aptly  timed  to  attract  public  discussion.  A  week  Senate;  the  other  should  be  elected  by  the  share- 
before,  Mr.  E.  B.  Vreeland,  chairman  of  the  holders,  and  the  officers  of  the  bank  should  be 
House  of  Representatives'  Banking  and  Currency  named  for  long  terms,  or  for  life,  by  the  super- 
Committee,  had  taken  ground  for  a  central  bank  vising  board  after  conference  with  the  second 
of  issue,  in  a  speech  to  a  Pennsylvania  bankers'  board. 

convention.      Mr.    Vreeland's    argument    did    not  That   discussion    of   the   central    bank   expedient, 
go  very  far;  it  rested  in  the  main  on  the  defects  as   a   solution   of   the   currency    problem   generally, 
of  our  present  bond-secured  banknote  circulation.  should  have  been  stimulated  into  immediate  ac- 
This  system,  Mr.  Vreeland  set  forth,  introduces  tivity  by  these  several  speeches,  was  to  have  been 
and  perpetuates    a    wholly    unscientific  basis  of  expected.      According    to    our    information,    the 
regulation  for  expansion  and  contraction  of  such  subject  became  at  once  the  chief  theme  of  discus- 
currency.     Each  separate  bank  "figures  upon  its  sion  or  controversy  at  the  Bankers'  Convention  it- 
own  profits  as  to  whether  the  volume  of  its  note  self,  and,  in  perhaps  a  less  degree,  it  may  be  said 
issue  shall   increase   or  decrease,"  the   inevitable  to   have   occupied   attention   in   public   discussion 
outcome  being  that  the  volume  of  circulating  me-  generally.      It   appears  that  in   the  convention,  a 
dium,  at  any  given  time,  "depends  more  upon  the  very  considerable  difference  of  opinion  developed, 
price  of  government  bonds  than  upon  the  needs  and,  so  far  as  we  have  observed,  opinion  outside   . 
of  business."      Mr.    Vreeland's    conclusion   was,  of  the  convention  has  by  no  means  been  unani- 
that  a  central  bank  with  monopoly  of  circulation,  mous.     Newspaper   comment  on   the   matter  has 
with    a    limited    dividend    rate,    and    with    some  for  the   most   part,  so   far  as  we  have  observed, 
measure  of  government  control,  is  the  ideal  solu-  been  more  than  usually  reserved  and  disposed  to 
tion.     On  the  very  day  of  Mr.  Revnolds'  speech  of  await   the  fuller  discussion  of  the  matter  before 
September  14  to  the  bankers  at  Chicago,  President  taking  sides  positively  on  the  question  of  a  cen- 
Taft,   addressing   the   Boston   Chamber   of   Com-  tral  bank  of  issue.     And  this  in  the  main  appears 
merce,  took  occasion,   after  noticing  the   defects  to  us  to  be  the  attitude  of  the  average  citizen.     Cer- 
of  our  present  bank  circulation  system,  to  refer  tain  objection  to  the  central  bank  expedient  he  can 
to   the    central    bank    plan,   declaring   that    "it    is  foresee;  at  the  same  time,  he  is  ready  to  recognize 
epiite  apparent  *  *  *  that  the  trend  of  the  minds  of  certain  theoretical  merits  of  the  proposition, 
the  Monetary  Commission  is  toward  some  sort  of  It   is   usually   the   conclusion,   under  just  these 
arrangement  for  a  central    bank    of    issue,    which  conditions,    that   a    "campaign   of   education"    is    in 
shall  control  the  reserve  and  exercise  a  power  to  order,  and  we  presume  that  some  such  public  can- 
meet  and    control    the    casual  stringency   which  vassing   of   the    merits   of   the    question    may    be 
from  time  to  time  will  come  in  the  circulating  me-  looked    for    under    the    auspices    of   the    Monetary 
dium  of  the  country  and  of  the  world."  Commission,     and     perhaps    under    those    of   the 
The  speech  of  Mr.  Reynolds,   therefore,  was  at  Hankers'  Convention  Committee  itself.     Hut  it  is 
once  ensured  a  hearing;  all  the  more  so  from  the  already   manifest   that   discussion   of  the   subject 
fact   that   his   analysis   of   the   plan,    his    sugges-  on  this  basis,  in  order  to  bring  about  any  useful 
tions   of    the    necessary     details,   provisions    and  results,  must  address  itself  chief!}-  to  the  objec- 
restraints,    and    his    comments    on    the    probable  tions  alleged  against  the  central  bank  expedient. 
working   of    such    a    system    from    the    practical          That  such  a  solution  of  the  currency  dilemma 
banker's  point  of  view,  gave  a  clearer   compre-  was  impracticable  politically,  has  long  been  be- 
hension  of  the  problems  involved  than  has  been  lieved  by  some  of  the  most  thoughtful  men  who 
embodied  in  any  other  recent  review  of  the  sub-  have     studied     the     question.       The     New    Vork 
ject.     The  more  important  provisos  sus^ested  by  Chamber  of   Commerce   Committee   on   Reform   of 
Mr.  Reynolds  were  that  the  capital  of  such  a  bank  the   Currency,   reporting  in   October,    1906,   placed 
should  be  at  least  $100,000,000,  its  shares  to  be  the  central   bank   of  issue   first   on   its   Iis1    of  al- 
owned  either  by  other  banks  or  by  the  public  at  tentative    expedients.      But    the    committee's    re- 
large;  that  its  note  issues  should  be   secured   in  port     frankly     recognized     that     the    proposition 
part  by  a  metallic  reserve  and  in  part  by  high-  might  not  be  feasible;  and  its  chairman,  Mr.  John 
grade  endorsed  commercial  notes  of  a  short  ma-  Claflin,   in    submitting  the   report,   expressed  his   ; 
turity ;  that  it  should  be  the  sole  depository  of  own  judgment  that  the  public  mind  was  notpre-"' 
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pared  for  the  expedient,  and  that  it  was  politically 
out  of  the  question. 

There  are  many  who  believe  that  the  public 
mind  is  better  prepared  to  accept  the  central 
bank  proposition  now  than  it  was  in  1906;  that 
the  panic  of  1907,  the  "currency  famine,"  the 
recourse  to  irregular  and  extra-legal  forms  of 
money,  and  the  blockade  of  depositors'  bank  ac- 
counts because  of  inability  to  maintain  cash  re- 
serves, have  predisposed  the  average  thoughtful 
citizen  to  favor  an  institution  which,  if  ideally 
managed  in  the  crisis,  ought  surely  to  have 
averted  the  worst  of  these  difficulties.  We  are 
unable  to  say  whether  this  is  true  or  not  of  the 
general  public;  it  is  true,  we  presume,  to  a  con- 
siderable extent  of  the  banking  community, 
though  even  of  this  we  shall  know  more  when 
opinion  has  been  more  thoroughly  canvassed. 

We  suppose  that  the  objections  generally  held 
against  the  central  bank  plan  may  be  classified 
as  political,  sectional,  practical,  or  sentimental. 
It  was  clearly  enough  the  political  objection 
which  Mr.  Claflin  recognized  in  1906,  and  to  which 
Mr.  Taft  referred  last  week,  in  his  reference  to 
the  necessity  of  keeping  the  monetary  system 
and  the  central  bank  "free  from  manipulation  for 
political  purposes."  Political  interference,  as  gen- 
erally pictured,  would  be  of  one  or  the  other  of 
two  somewhat  different  sorts — one,  the  use  of 
the  bank's  facilities  and  power  to  favor  an  ad- 
ministration party;  the  other,  use  of  its  offices  as 
reward  for  political  activities.  The  first  of  these 
conditions  has  never  appeared  to  us  a  serious  possi- 
bility; the  notion  itself  is  a  survival  of  Andrew 
Jackson's  days,  when  something  of  the  sort,  if  it 
did  not  actually  exist  with  the  old  United  States 
Bank,  was  at  any  rate  believed  to  exist.  The 
second  suggested  avenue  of  political  interference 
cannot  be  pronounced  an  absolute  impossibility 
to-day,  when  the  existing  executive  departments 
of  the  government  are  themselves  not  free  from  it. 
We  imagine  that  much  of  the  subsequent  discussion 
will  converge  on  this  aspect  of  the  question. 

For  ourselves,  we  cannot  regard  the  discussions 
■of  this  month  as  anything  more  than  preliminary 
and  tentative.  Even  Mr.  Reynolds'  very  able  and 
enlightening  review  did  not  settle  such  questions 
as  would  hinge,  for  instance,  on  the  concen- 
tration of  reserves  and  of  public  deposits.  Gov- 
ernment deposits  in  the  national  banks,  which  in 
times  of  excessive  surplus  revenue  have  risen  as 
high  as  $200,000,000,  are  the  product  of  taxes 
drawn  from  communities  throughout  the  whole 
United  States;  it  is  from  those  markets  that  cir- 
culating medium  was  absorbed  through  excessive 
public  revenue.  Therefore  the  demand,  that  such 
moneys  be  re-deposited  in  banks  of  the  localities 
whence  they  were  withdrawn,  is  by  no  means  the 
outcome  of  selfish  desire  of  the  banks  of  such  lo- 
calities to  get  a  share  in  the  public  funds; 
it  voices  the  dislike  to  artificial  depletion  of 
a  community's  own  supply  of  currency.  How 
this  dilemma  would  present  itself  if  such  deposits 
were  to  be  converged  in  a  central  bank  at  New 


York  or  Washington,  is  a  question  to  consider ;  or, 
if  the  alternative  of  numerous  branch  banks  were 
to  be  considered,  the  question  of  competition  with 
existing  institutions  would  arise.  The  mere 
question,  where  the  central  bank  itself  should  be 
located,  is  a  matter  of  some  importance.  The 
question  of  the  bank's  relation  to  the  general 
money  market — how  far,  for  example,  it  should 
on  occasion,  like  the  Bank  of  England,  raise  as 
well  as  lower  the  bank  rate  and  restrict  the  mar- 
ket's supply  of  credit — is  a  matter  to  be  pondered. 
There  are  problems,  by  no  means  yet  even  ten- 
tatively worked  out,  in  the  matter  of  actual  con- 
trol, by  government  or  by  outsiders. 

We  mention  these  considerations,  not  as  fatal 
to  this  plan  or  to  any  plan,  but  as  showing  the 
need  of  much  more  light  upon  the  problem,  and 
of  very  careful  deliberation  on  the  whole  matter 
of  currency  reform.  We  presume  the  question 
will  be  thus  debated.  It  is  highly  improbable 
that  a  bill  for  a  central  bank,  or  for  any  final  so- 
lution of  the  currency  question,  will  occupy  the 
coming  session  of  Congress.  The  Monetary 
Commission  itself  has  not  yet  concluded  its 
labors  or  formally  agreed  on  any  plan,  and  we 
have  reason  to  doubt  that  the  central  bank  will 
be  either  advocated,  or  exhaustively  discussed,  in 
the  President's  next  message  to  Congress  or  in 
the  Secretary  of  the  Treasury's  report. 

* 

SOME  FEATURES  OF  THE  CONVEN- 
TION'S WORK. 

With  the  growth  of  the  American  Bankers'  Asso- 
ciation in  membership  and  influence,  and  with  the 
extension  of  the  scope  of  its  activities  into  the 
various  different  branches  of  the  banking  field,  the 
function  of  the  Annual  Convention  is  confined,  and 
wisely  and  properly  so,  to  registering  its  judgment 
on  the  work  done  and  in  giving  expression  to  its 
opinion  on  important  current  questions.  It  is  grati- 
fying to  note  that  the  action  of  the  1909  Convention 
on  the  questions  which  came  before  it  was  con- 
servative and  that  the  Convention  took  a  firm  and 
determined  stand  against  several  of  the  most  promi- 
nent popular  fallacies  of  the  day. 

It  was,  of  course,  a  foregone  conclusion  what  the 
course  of  the  Convention  would  be  on  the  scheme 
for  a  guaranty,  of  bank  deposits.  Last  year  the  As- 
sociation collectively,  and  all  its  sub-divisions  sepa- 
rately, almost  unanimously  condemned  the  proposi- 
tion. It  was  improbable  that  the  Association  would 
stultify  itself  by  taking  any  different  action  on  the 
present  occasion  and  it  would  have  argued  that  the 
bankers  were  lacking  in  a  knowledge  of  the  funda- 
mental principles  underlying  sound  banking  to 
imagine  that  they  could  ever  be  got  to  give  even 
quasi  endorsement  to  such  an  untenable  and  in- 
defensible suggestion  as  the  guaranty  proposal. 

Notwithstanding,  however,  that  it  was  known 
beforehand  what  stand  would  be  taken  on  this  ques- 
tion, no  one  would  have  thought  that  absolute 
unanimity  of  opinion  could  be  depended  on  in  oppo- 
sition to  a  proposal  which  has  been  commanding  a 
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wide  degree  of  support  from  politicians  and  legisla- 
tors in  some  of  the  smaller  Western  States.  Since 
last  year's  Convention  recorded  its  judgment  so  em- 
phatically in  disapproval  of  the  notion,  a  number  of 
these  Western  States  have  enacted  laws  providing 
for  various  guaranty  schemes.  The  banking  fra- 
ternity, however,  as  represented  by  the  members  in 
convention  assembled,  have,  it  would  appear,  re- 
mained unaffected  by  the  craze  which  has  been  gain- 
ing headway  in  some  of  the  remoter  sections  of  the 
country.  At  all  events,  a  resolution  condemning  the 
mutual  guaranty  of  deposits  either  by  the  State  or 
Nation  was  adopted  without  a  dissenting  vote,  show- 
ing remarkable  unanimity  of  opinion. 

Not  less  emphatic  was  the  position  of  the  Con- 
vention with   reference  to  the  proposal   for  postal 
savings  banks,  on  which   subject  also  past  action 
indicated  what  present  action  would  be.    Here  like- 
wise   the    Convention,    without    a    dissenting   vote, 
adopted  a  resolution  declaring  it  the  sense  of  the 
Association  "that  we  should  condemn  in  unqualified 
terms  the  proposition  for  the  establishment  of  postal 
saving  banks  or  any  other  system  by  which  the  Gov- 
ernment enters  directly  into  banking  relations  with 
the  people." '  Another  resolution  declared  "that  the 
American  Bankers'  Association  is  opposed  to  any 
financial  legislation  based  upon  the  argument  that, 
it  was  a  party  pledge  and   should  be   redeemed." 
This  it  will  be  seen  has  reference  to  President  Taft's 
recent  remarks  that  the  Republican  platform  in  the 
Presidential  election  of  last  year  had  declared   in 
favor  of  postal  savings  banks  and  he  believed  that 
the  party  should  redeem  its  pledges. 

A  third  resolution  adopted  with  equal  unanimity 
reads  as  follows :  "Resolved,  that  we  believe  the 
proposed  plan  to  invest  postal  savings  bank  de- 
posits to  the  extent  of  $600,000,000  or  $700,000,000 
in  United  States  bonds  simply  to  maintain  such 
bonds  at  par  is  unsafe  and  unwise  legislation  and  if 
enacted  would  ultimately  lead  to  lack  of  confidence 
in  our  National  credit." 

There  was  a  fourth  resolution  which  formed  part 
of  the  series,  but  which  was  not  adopted,  making 
the  action  of  the  Convention  with  reference  to  the 
other  resolutions  stand  out  in  still  bolder  relief. 
The  resolution  which  the  Convention  failed  to  ac- 
cept dealt  with  a  substitute  proposal  for  the  scheme 
of  postal  savings  banks.  On  this  the  Convention 
declined  to  take  a  definite  stand  and  we  think  that 
the  fact  that  it  did  not  is  further  evidence  of  the 
prudence  and  deliberation  with  which  the  Bankers' 
Association  generally  acts.  The  resolution  in  ques- 
tion recommended  as  a  substitute  for  postal  savings 
banks  the  maintenance  of  separate  savings  bank  de- 
partments by  National  banks,  the  assets  to  be  segre- 
gated and  accounts  separately  kept  for  the  protec- 
tion of  the  depositors  in  that  proposed  department. 
It  is  known  that  some  of  the  National  banks  are 
already  receiving  savings  deposits,  but  whether 
Congress  should  confer  express  authority  upon  the 
National  banks  to  solicit  such  deposits  and  establish 
savings  departments  is  manifestly  a  large  question 
upon  which  action  should  be  deliberate  and  taken 
only  with  the  utmost  caution.    This  fact  was  recog- 


nized by  many  of  the  members  in  attendance  and 
hence  the  resolution  met  with  vigorous  opposition. 
The  final  outcome  was  that  the  whole  matter  was 
referred  to  the  Currency  Commission  of  the  Asso- 
ciation, evidently  a  wise  disposition  of  the  question. 
If  a  mercantile  bank — a  bank  of  loan  and  dis- 
count— whether  organized   under   National  law   or 
under  State  laws  is  to  have  the   right  to  receive 
deposits  at  all,  it  certainly  is  proper  that  such  de- 
posits should  be  separated  from  the  ordinary  com- 
mercial deposits.    The  two  classes  of  deposits  stand 
on  a  totally  different  footing.     That  aspect  of  the 
matter  received  considerable  attention  at  the  hands 
of  the  Savings  Bank  Section,  and  this  gives  promi- 
nence to  the  fact  that  discussions  in  the  Savings 
Bank  Section,  which  has  a  separate  day  for  its  meet- 
ing at  the  annual  gatherings,  are  not  limited  to  sub- 
jects  in  which  savings  institutions  alone  have  an 
interest.     H.  M.  Zimmerman,  the  Michigan  Com- 
missioner of  Banking,  specifically  discussed  the  sub- 
ject   of    the    Segregation    and    Safeguarding    of 
Savings  Deposits.     Our  readers  need  not  be  told 
that  many  banks  of  loan  and  discount  and  also  manv 
trust   companies   have   savings    departments.      The 
subject,  hence,  is  one  that  appeals  to  both  these 
classes  of  institutions. 

It  hardly  seems  necessary  to  argue  that  savings 
deposits,  where  held  by  general  banks,  should  be 
invested  with  especial  care,  should  be  sharply  dif- 
ferentiated from  other  deposits  and  should  in  other 
ways  have  preferred  treatment  and  consideration. 
Mr.  Zimmerman  in  his  address  well  said  that  sav- 
ings deposits  have  always  been  regarded  as  trust 
funds  when  left  with  the  ordinary  "mutual"  savings 
banks,  which  is  the  only  type  of  savings  institution 
known  here  in  the  East.  He  argues  with  much 
force  that  these  deposits  should  also  be  so  regarded, 
both  legally  and  morally,  when  placed  with  other 
institutions.  The  nature  of  such  deposits  is  cer- 
tainly not  changed,  he  says,  no  matter  what  may  be 
the  character  of  the  corporation  or  association  into 
whose  hands  they  are  placed.  The  investment  of 
such  funds  in  ordinary  commercial  business  risks 
would  not  be  countenanced  by  the  courts  if  in  the 
hands  of  administrators  or  guardians.  Neither 
should  it  be  countenanced  when  these  funds  are  in 
the  hands  of  corporations  which  are  not  required  by 
the  laws  of  the  State  in  which  they  operate  to  invest 
them  in  the  most  stable,  securities  to  be  had. 

Many  States  already  insist  on  this  distinction  and 
Mr.  Zimmerman  argues  that  all  should.  In  other 
words,  he  urges  the  adoption  of  a  general  law  by  the 
Nation  as  well  as  by  the  States  that  any  institution 
chartered  by  either  which  holds  itself  out  to  the 
public  to  receive  savings  deposits  should  be  required 
to  segregate  them  and  invest  them  in  a  definite  and 
prescribed  manner.  It  is  his  opinion  that  with  the 
adoption  of  such  a  requirement  many,  if  not  all,  of 
the  alleged  reasons  for  the  insurance  of  deposits  and 
the  establishment  of  postal  savings  depositories 
would  disappear.  The  suggestion  is  in  any  event 
an  excellent  one. 

It  is  to  be  noted,  too,  that  the  Committee  on  Sav- 
ings Bank  Laws  of  the  Savings  Bank  Section  has 
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been  giving  careful  and  detailed  consideration  to  the  and  a   few  of  the  Western   and   Southern   States, 

subject  during  the  past  year.     It  will  be  seen  from  mutual  savings  banks  (without  stock)  are  provided 

the  report  of  that  Committee,  published  on  a  subse-  for. 

quent  page,  that  at  a  meeting  of  the  Committee  last  Another  paper  read  before  the  Savings  Bank  Sec  • 
February  in  conference  with  a  number  of  prominent  tion  is  of  interest  far  beyond  the  confines  of  the 
bankers  it  was  unanimously  conceded  that  savings  savings  bank  circles.  We  refer  to  the  paper  of 
deposits,  wherever  held,  should  be  segregated  and  Robert  M.  Rother  on  "Partial  Payments  Compared 
safeguarded.  The  opinion  is  expressed,  too,  in  the  with  Sinking  Funds."  Mr.  Rother  argues  that  sink- 
report  that  at  the  spring  meeting  of  the  Executive  ing  funds  are  a  doubtful  assurance  to  the  lender  and 
Committee  of  the  Savings  Bank  Section  in  1910  the  an  expensive  undertaking  to  the  borrower.  To  have 
Law  Committee  will  be  prepared  to  submit  the  draft  any  value  at  all  the  provisions  for  a  sinking  fund 
of  a  skeleton  banking  law  for  the  safeguarding  of  must  be  conscientiously  carried  out,  and  the  accu- 
savings  deposits.  In  Michigan,  as  pointed  out  by  mulated  funds  must  be  advantageously  invested. 
Mr.  Zimmerman,  savings  depositors  have  been  the  The  first  is  not  always  done  and  that  the  investment 
special  objects  of  care  and  solicitude  on  the  part  of  of  the  fund  is  subject  to  all  sorts  of  contingencies  is 
the  lawmakers.  The  statute  in  that  State  provides  self  evident.  Mr.  Rother  contends  that  however 
that  separate  books  of  account  shall  be  kept,  that  all  sound  in  theory  a  sinking  fund  may  be,  its  adminis- 
investments  in  the  savings  departments  shall  be  kept  tration  cannot  be  placed  beyond  the  pale  of  human 
entirely  separate  and  apart  from  the  other  business  weakness ;  it  always  was  and  always  will  be  an  un- 
of  the  bank.  It  appears  from  the  report  of  the  known  quantity — a  speculation.  The  partial  pay- 
Savings  Bank  Law  Committee  that  the  general  situ-  ment  plan,  he  declares,  is  free  from  these  uncer- 
ation  as  to  savings  bank  laws  in  the  different  States  tainties.  The  specific  amounts  to  be  paid  each  year 
is  this:  Eighteen  States  have  no  savings  bank  laws:  on  account  of  principal  and  interest  are- determined 
eight  States  allow  stock  banks  to  be  organized  with  in  advance,  and  the  liability  of  the  issuing  corpora - 
departments  for  commercial  and  savings  business ;  tion  is  reduced  with  every  payment.  There  is  no 
other  States  permit  organizations  of  stock  savings  guessing;  it  is  fixed  figures  and  facts  from  first  to 
banks ;  in  New  England,  some  of  the  Middle  States,  last. 


Index  to  Advertisements. 


Page. 
Albany,    N.   Y. 

First   National   Bank 78 

Atlanta,    Ga. 

Atlanta  National  Bank 63 

Fourth  National  Bank 63 

Baltimore,  Md. 

Baltimore    Trust    &    Guarantee 

Co 56 

Brown  (Alex.)  &  Sons 2 

Continental  Trust  Co 44 

Fidelity  Trust  Co 57 

First  National  Bank 56 

National  Union  Bank  of  Md 3 

Read  (Wm.  A.)  &  Co 1 

Safe  Deposit  &  Trust  Co 56 

Berlin,  Germany. 

Banco  Aleman  Transatlantico..  94 

Deutsche  Bank   94 

Birmingham,    Ala. 

Birmingham  Trust  &  Savings...  63 

First  National  Bank 63 

Boston,   Mass. 

Blake  Bros.  &  Co 14 

Bright,  Sears  &  Co 82 

Burr  (Geo.  H.)  &  Co 37 

Eliot  National  Bank... 215 

estabrook   &   co 157 

Federal  Trust  Co 82 

Fisk   (Harvey)   &  Sons 4 

Hathaway   (Chas.)  &  Co 27 

Head  (Chas.)   &  Co 82 

HORNBLOWER   &   WEEKS 10 

Mason  (Wm.  A.)  &  Co 29 

Merrill,  Oldham  &  Co 83 

National  Union  Bank 83 

New  England  Trust  Co -  81 

Old   Colony   Trust   Co 80 

PlNGREE,    McKlNNEY    &    Co 83 

Read  (Wm.  A.)  &  Co i 

Rollins  (E.  H.)  &  Sons 23 

Stone  &  Webster 217 

Trowbridge  &  Niver  Co 41 

Tucker,  Anthony  &  Co 83 

Webster  &  Atlas  National  Bank  82 

Brooklyn,  N.  Y. 

Flatbush  Trust  Co 104 

Franklin  Trust  Co 107 

Long  Island  Loan  &  Trust  Co..  104 

People's   Trust   Co 104 

Buffalo,   N.   Y. 

Fidelity   Trust    Co 79 

Marine  National  Bank 79 

Steele   (John  T.) 79 

Camden,  N.  J. 

Camden  Safe  Deposit  &  Trust..  102 

Chicago,  111. 
American      Trust      &      Savings 

Bank    22 

Assets  Realization  Co 218 

Audit  Co.  of  New  York 76 

Babcock,  Rushton  &  Co 24 

Becker  (A.  G.)  &  Co 23 

Burnham   (John)  &  Co 30 

Burr   (Geo.  H.)   &  Co t>7 


Page. 

Byllesby  (H.  M.)  &Co 220 

Central  Trust  Co 39 

Chicago  Beach   Hotel 218 

Chicago  Savings  Bank  &  Trust.  36 

Chicago  Title  &  Trust  Co 28 

Colonial  Trust  &  Savings  Bank  36 

Consolidated   Casualty    Co 2ig 

Continental  National  Bank....  22 
Corn  Exchange  National  Bank 

Inside  Back  Cover 

Cutter,  May  &  Co 37 

Devitt,  Tremble  &  Co 40 

Everz  &  Co 27 

Farwell   Trust   Co 33 

First  National  Bank 35 

Fisk  (Harvey)  &  Sons 4 

Fort  Dearborn  National  Bank  .  .  32 

Hamilton  Nat.  Bank 30 

Harris  Trust  &  Savings  Bank..  26 

Harris,  Winthrop  &  Co 216 

Hathaway    (Chas.)    &    Co 27 

Holtz  (H.  T.)  &  Co 38 

Hornblower  &  Weeks 10 

Illinois  Surety  Co 42 

Illinois  Trust  &  Savings  Bank.  .  32 

Kuhn   (J.  S.  &  W.  S.) 55 

Live  Stock  Exchange  Nat.  Bank  29 

Lobdell  (E.  L.)   &  Co 37 

Mason  (W.  A.)  &  Co 29 

McCoy  &  Co 43 

McGee  &  Co 216 

Merrill,  Cox  &  Co 23 

Monroe    Nat.    Bank 30 

National  Bank  of  the  Repuelic  31 

Northern  Trust  Co 25 

Peabody,   Houghteling  &    Co.  .  .  .  37 

Porter,  Fishback  &  Co 34 

Plympton,  Gardiner  &  Co 5 

Read  (Wm.  A.)  &  Co 1 

Rollins  (E.  H.)  &  Sons 23 

Russell,  Brewster  &  Co 44 

Shoemaker,  Bates  &  Co 21 

Short,  Stanton  &  Co 45 

Slaughter  (A.  O.)   &  Co 24 

Sonntag  (J.  H.)  &  Co 44 

Speer  (H.  C.)  &  Sons,  Co 216 

swartwout  &  appenzeller 106 

Trowbridge  &  Niver  Co 41 

Western  Trust  &  Savings  Bank  24 

Wollenberger  &  Co 45 

Cincinnati,  Ohio. 

Fifth-Third  National  Bank....  65 

Kleybolte  (Albert)  &  Co 65 

Kleybolte  (Rudolph)  &  Co.,  Inc.  72 

Merchants'  National  Bank 65 

Short,  Stanton  &  Co 45 

Cleveland,    Ohio. 

First  National  Bank 106 

Otis    &    Hough 73 

Colorado    Springs,    Col. 

Bonbright   (Wm.  P.)  &  Co 15 

Columbus,   Ohio. 

Otis  &  Hough 73 

Dallas,  Texas. 

City  National  Bank 62 


Page. 
Denver,  Col. 

First   National  Bank 68 

International   Trust   Co 68 

Otis  &  Hough 73 

Rollins  (E.  H. )  &  Sons 23 

Detroit,    Mich. 

Hornblower  &  Weeks 10 

Noble  (H.  W.)   &  Co 64 

People's  Stati:  Bank 64 

Union  Trust  Co 73 

Fitchburg,   Mass. 

Bright,  Sears  &  Co 82 

Fort  Worth,  Texas. 

Fort  Worth  National  Bank....  62 

Grand  Rapids,  Mich. 

Child.  Hulswit  &  Co 45 

Michigan  Trust  Co 73 

Old    National   Bank 73 

Hartford,  Conn. 

Hartford  National  Bank 101 

Havana,   Cuba. 

National  Bank  of  Cuba 95 

Hongkong,  China. 
Hongkong  &  Shanghai  Banking 

Corporation    93 

Houston,  Texas. 

First   National   Bank 62 

Indianapolis,    Ind. 

Elliott  (Jos.  T.)  &  Sons 65 

Jersey    City,    N.   J. 

Commercial  Trust  Co 102 

First   National  Bank 17 

Kensss    City,    Mo. 

United  States  Trust   Co 67 

Xnoxville,  Term. 

Holston   National  I!  \  nk 60 

London,    Er.^cn;. 

Banco   Alemax    Trans- \.\iuo.  94 

Bank  of  British  North  America  86 

Bank  of  Montreal 84 

Bonbright   (.Wm.   P.)   &  Co 15 

Canadian  Bank  cf  Commerce...  85 

Deutsche  Bank    94 

Dominion   Securities   Corp........  91 

Farmers'  Loan  &  Trust  Co 108 

International  Banking  Corp....  8 

Jarvis    (Aemilius)    &   Co 91 

London  City  &  Midland  Bank..  94 

National  Discount  Co 96 

Standard  Bank  of  S.  Africa,  Ltd.  92 

Yokohama  Specie  Bank.  Ltd....  92 

Lcs    Angeles,    Cal. 

Adams   (James  H.)   &  Co 76 

National  Bank  of  Califorxia.  .  .  74 

Stilson  (Fielding  J.)  &  Co 74 

Louisville,   Ky. 

American    National   Bank 60 

Union  National  Bank 69 

Lowell,  Mass. 

Bright,  Sears  &  Co 82 

Milwaukee,  Wis. 

First   National   Bank 69 

Schley   (Chas.)   &  Co 69 


122 


INDEX  TO  ADVERTISEMENTS.— Continued. 


Page. 
Minneapolis,  Minn. 

First  National  Bank 72 

Minneapolis  Trust  Co 7° 

Northwestern  National  Bank..  71 

Security   National   Bank 70 

Stevens  (Eugene  M.)  &  Co 70 

Mobile,  Ala. 

Central  Trust  Co 61 

People's   Bank    61 

Montreal,   Canada. 

Bank  of  British  North  America  86 

Bank  of  Montreal 84 

Dominion  Securities  Corp 91 

Head  (Chas.)  &  Co 82 

Investment  Trust  Company 90 

Merchants  Bank  of  Canada 87 

Molsons   Bank    (The) 86 

Royal  Bank  of  Canada 88 

Nashville,  Tenn. 

American    National   Bank 61 

First  National  Bank 61 

Fourth  National  Bank 60 

Newark,  N.  J. 

Fidelity  Trust  Co 214 

New  Orleans,   La. 
Canal-Louisiana  Bank  &  Tr 62 

New  York  City. 

Assets  Realization   Co 218 

Audit  Co.  of  New  York 76 

Babcock,  Rushton  &  Co 24 

Bankers'   Trust    Co 107 

Bank  of  British  North  America    86 

Bank  of  Montreal 84 

Bickmore  (A.  H.)  &  Co 104 

Blake  Bros.  &  Co 14 

Bonbright  (Wm.  P.)  &  Co 15 

Brown   Brothers  &  Co 2 

Burr  (Geo.  H.)  &  Co 37 

Canadian  Bank  of  Commerce...     85 

Chase  National  Bank 215 

Coal  &  Iron  National  Bank 18 

Coler  (W.  N.)  &  Co 98 

Colgate  (Jas.  B.)  &  Co 100 

Cook  (Geo.  D.)  &  Co 91 

Edwards  (A.  G.)  &  Sons 67 

Equitable  Trust  Co 20 

Farmers'  Loan  &  Trust  Co 108 

Fidelity   Trust   Co 18 

Fifth  Avenue  Trust  Co 19 

Fisk  (Harvey)  &  Sons 4 

Fourth   National  Bank 1,39 

Franklin   Trust  Co 107 

Harris,  Winthrop  &  Co 216 

Hatch  (W.  T.)  &  Co 100 

Hathaway  (Chas.)   &  Co 27 

Head  (Chas.)  &  Co 82 

Hodenpyl,  YVallbridge  &  Co 99 

Hongkong  &  Shanghai  Banking 

Corporation    93 

hornblower  &  weeks 10 

International   Banking    Corp...       8 

Kidder  (A.  M.)  &  Co 99 

Kimball  (R.  J.)  &  Co 69 

Kleybolte   (Rudolph)    Co.,  Inc..     72 

Knauth,  Nachod  &  Kuhne 90 

Knickerbocker  Trusi    Co 14 

Ladd  &  Wood 99 

Lam  arch  &  Coady 99 

Liberty  National  Bank 17 

Lincoln   National  Bank 98 

Lincoln  Trust  Co 97 


Page. 

Lybrand,    Ross    Bros.    &    Mont- 
gomery         52 

Maitland,  Coppell  &  Co 93 

Manhattan    Trust    Co 16 

Market  &  Fulton  Nat.  Bank...     18 

Mercantile  Trust  Co 9 

Merchants'  Bank  of  Canada.  ...     87 
Merchants'  Exchange  National 

Bank    19 

Morgan  (J.  P.)  &  Co 

Outside   Back   Cover 

Muller,  Schall  &  Co 100 

Nassau  Bank   97 

National  Bank  of  Cuba 95 

National  Reserve  Bank 20 

New  York  County  Nat.  Bank..     97 
New    York    Life    Insurance    & 

Trust  Co 11 

Noble  (H.  W.)  &  Co 64 

Oliphant  (Jas.  H.)   &  Co 100 

Phoenix  National  Bank 20 

Plympton,  Gardiner  &  Co 5 

Read  (Wm.  A.)  &  Co '1 

Redmond  &  Co 12 

Royal  Bank  of  Canada 88 

Russell  Brewster  &  Co 44 

Schafer  Bros , 98 

Seaboard   National   Bank 19 

Shoemaker  Bates  &  Co 21 

Smith   (Edward  B.)   &  Co 54 

Speyer  &  Co 6 

Standard  Bank  of  S.  Africa,  Ltd.     92 

Standard  Trust  Co 16 

Stephens    (T.  W.)   &  Co 106 

swartwout  &  appenzeller i06 

Trowbridge  &  Niver  Co 41 

Tucker  Anthony  &  Co 83 

Union  Trust  Co 13 

United  States  Mtge.  &  Trust  Co.     15 

United  States  Trust  Co 103 

Wade  &   Co 98 

Washington  Trust  Co 103 

Webb  &  Co 64 

Winslow,  Lanier  &  Co 1 

Yokohama  Specie  Bank,  Ltd....     92 

Norfolk,  Va. 

Citizens  Bank 58 

National  Bank  of  Commerce.  ...     58 
Norfolk  National  Bank 58 

Omaha,    Neb. 
Omaha  National  Bank 68 

Ottawa,    Ont. 

Bank    of    Ottawa 86 

Paterson,  N.  J. 

Paterson  National  Bank 102 

Philadelphia,    Pa. 

Assets  Realization  Co 218 

Audit  Co.  of  New  York 76 

Biddle  (Thos.  A.)  &  Co 53 

Bodine,  Sons  &  Co 52 

Burr  (Geo.  H.)  &  Co 37 

Cassatt  &  Co 46 

Clark   (E.  W.)  &  Co 52 

Commercial  Trust  Co \g 

Corn  Exchange  National  Bank     51 

Cramp,  Mitchell  &  Shober 54 

Devitt,   Tremble  &   Co 40 

Ervin  &  Co 53 

Fisk  (Harvey)  &  Sons 4 

Fourth  Street  National  Bank..     48 

Franklin  National  Bank 215 

Girard  National  Bank 215 

Girard  Trust  Co.. Inside  Front  Cover 

Harrison  (C.  C.  Jr.)  &  Co 51 

Jones    (E.   B.)    &  Co 46 

Ki  us  (J.  S.  &  W.  S.) 55 

Lybsand,    Ross    Bros.    &    Mont- 
gomery       52 

Market  Street  National  Bank.     50 

Mellor  &  Petry 53 

Merchants'   National   Bank....     so 

Noble  (H.  W.)  &  Co 64 

Pennsylvania     Co.     for     Insur- 
ances on  Lives 105 

Philadelphia   National   Bank..     47 
Philadelphia    Trust,    Safe    De- 
posit &  Insurance  Co 46 


Page. 

Redmond  &  Co 12 

Shoemaker  Bates  &  Co 21 

Smith   (Edward  B.)  &  Co 54 

Trust  Co.  of  North  America....  50 

Union  National  Bank 51 

West  End  Trust  Co 48 

Wurts,  Dulles  &  Co 52 

Pittsburgh,  Pa. 

Hill   (George  B.)   &  Co 55 

Kuhn  (J.  S.  &  W.  S.) 55 

Second  National  Bank 55 

Union    Trust    Co 7 

Pittsfield,    Mass. 
Swartwout  &  Appenzeller 106 

Plainfield,  N.  J. 
Plainfield   Trust    Co 102 

Portland,    Ore. 

United   States   National  Bank.     77 

Providence,    R.    I. 

Merchants'   National  Bank....   ioi 

Miller   (Albert  P.,  Jr.) 101 

Rhode  Island  Hospital  Trust  Co  ioi 

Quebec,  Canada. 
Union   Bank  of  Canada 89 

Richmond,  Va. 

First  National  Bank 59 

Scott  &  Stringfellow 59 

Rochester,  N.  Y. 
Bonbright   &   Hibbard 64 

St.   Louis,  Mo. 

Burr  (Geo.  H.)  &  Co 37 

Compton  (William  R.)  Co 67 

Edwards  (A.  G.)  &  Sons 67 

Hathway   (Chas.)   &  Co 27 

Mechanics    American    National 

Bank    67 

Mississippi    Valley    Trust    Co.  . 

Inside  Front  Cover 

National    Bank   of   Commerce..  66 

St.  Paul,  Minn. 

First  National  Bank 72 

Stevens    (Eugene  M.)   &  Co....     70 

San  Francisco,  Cal. 

Adams  (Jas.  H.)  &  Co 76 

Bank  of  British  North  America  86 

Canadian  Bank  of  Commerce.  . .  85 

First  Federal  Trust  Co 75 

First    National    Bank 75 

Rollins    (E.   H.)    &   Sons 23 

Sutro  Bros.  &  Co 74 

Seattle,  Wash. 

National  Bank  of  Commerce.  ...     77 

Toronto,    Canada. 

Bank  of  Toronto 89 

Canadian  Bank  of  Commerce.  . .  85 

Dominion   Bank 89 

Dominion    Securities    Corp 91 

Head    (Chas.)    &    Co 82 

Jarvis    (Aemilius)    &  Co 91 

Mackenzie    (W.   A.)    &  Co 91 

Metropolitan    Bank 90 

Osler    &    Hammond 90 

Utica,  N.  Y. 

Citizens'    Trust   Co 78 

Utica  Trust  &  Deposit  Co 78 

Washington,  D.   C 

Plant  (A.  G.)  &  Co 58 

Riggs  National  Bank 59 

Second   National  Bank 59 

Winnipeg,   Canada. 
Union  Bank  of  Canada 89 

Yokohama,   Japan. 
Yokohama   Specie  Bank,   Ltd...     92 


BANKING     SECTION 

American  Bankers'  Association 

Thirty-Fifth  Annual  Convention,   Held  at  Chicago,  Sept.    14,    15,    16  and    17,    1909 


INDEX  TO  CONVENTION   PROCEEDINGS 


Comptroller's  Problems,  Lawrence  0.  Murray     -  Page  123 

National  Wealth  and  Farm,  James  J.  Hill  -        -  Page  126 

Limitations  of  Bank  Supervision,  J.  B.  Forgan    -  Page  130 

Industrialism  and  Americanism,  John  C.  Kilgo     -  Page  136 

Annual  Report  of  the  Secretary  -  Page  140 

Annual  Report  of  the  Treasurer  -        -        -        -  Page  142 

Report  of  Protective  Committee  -  Page  143 

Financial  Statements Page  144 

Report  of  General  Counsel Page  145 

Report  of  Executive  Council  ....  Page  145 


Legislation  During  1909        -  Page  147 

Report  of  Bill  of  Lading  Committee    -  Page  151 

Report  of  Committee  on  Express  Companies  -    Page  152 

Report  of  Institute  of  Banking  -  Page  154 

Report  of  Federal  Legislative  Committee    -  -    Page  155 

Report  of  Standing  Law  Committee    -        -  -     Page  155 

Detailed  Report  of  Proceedings  -  Page  158 
Addresses  of  Welcome  ------     Page  158 

President  Geo.  M.  Reynolds'  Address  -        -  -    Page  160 

Report  of  Currency  Commission  -        -        -  -     Page  167 


Some  Problems  of  the   Comptroller  s   Office. 

By  Hon.  Lawrence  O.  Murray,  Comptroller  of  the  Currency. 


Every  public  officer,  clothed  by  law  with  extended  powers 
and  wide  discretion,  has  many  difficult  problems  to  meet- 
Perhaps  the  hardest  one  of  all  to  settle,  to  the  satisfaction 
of  a  critical  public,  is  the  general  problem  of  the  internal 
administration  of  his  own  office.  This,  to  a  public  officer 
is  the  fundamental  problem.  No  matter  how  high  his 
ideals  may  be,  no  matter  how  devoted  he  may  be  to  the 
settlement,  in  a  fair  and  equitable  way,  of  every  particular 
question,  whether  legal  or  commercial,  that  comes  before 
him,  if  the  machinery  of  his  office  is  below  the  necessary 
standard  of  efficiency,  his  administration  is  doomed  to 
failure. 

Bank  supervision  and  bank  examinations  exist  for  but 
one  reason — to  offer  greater  security  to  the  creditors  of 
the  banks.  If  examining  and  supervising  are  to  be  done  at 
all,  they  ought  to  be  as  well  done  as  possible  under  existing 
laws.  If  poorly  done,  the  State  or  the  Federal  Government, 
as  the  case  may  be,  affords  only  a  false  and  misleading 
security  to  the  depositors.  The  public  official,  whether 
Federal  or  State,  charged  with  the  duty  of  enforcing  bank- 
ing laws,  who  is  a  party  to  a  form  of  administration  that 
beguiles  the  depositor  into  a  sense  of  security  which  has 
no  basis  in  fact,  perpetrates  a  fraud  upon  the  public. 

CO-OPERATION  WITH   BANKERS. 

There  has  always  been  a  great  deal  of  criticism  of  the 
National  bank  examiners,  and  perhaps  there  always  will 
be.  Some  of  it  is  just;  much  of  it  is  very  unjust.  When 
I  became  Comptroller,  I  determined  to  find  out  exactly  how 
the  bank  examiners  did  their  work,  and  there  seemed  no 
better  way  than  to  ask  the  bankers  themselves.  A  letter 
was  sent  to  the  president  of  each  National  bank,  asking 
how  the  examiners  were  doing  their  work;  whether  or  not 
it  was  being  well  done;  and  whether  the  examiners  took 
time  enough  to  go  into  the  details  of  the  bank  as  the  law 
contemplates,  and  asking  them,  in  a  general  way,  to  point 
out  every  defect  in  bank  examinations. 

About  2,000  bank  officers  severely  criticised  the  manner 


in  which  bank  examinations  were  made,  and  offered  sug- 
gestions for  improvement.  Such  a  percentage  of  criticism 
showed  something  radically  and  fundamentally  wrong. 
Some  of  the  remedies  suggested  were  excellent;  some  were 
impossible.  But  one  important  fact  was  established  beyond 
any  question — there  was  room  for  great  improvement  in 
the  work. 

The  careful  reading  of  the  letters  of  criticism  put  the 
Comptroller's  office  in  possesion  of  specific  and  reliable  in- 
formation as  to  just  how  the  work  was  being  done.  About 
forty  of  the  examiners  were  then  called  to  Washington  for 
a  conference.  At  this  conference  they  were  told,  in  lan- 
guage as  plain  as  could  be  used,  that  some  of  them  did 
excellent  work,  that  some  of  them  gave  fair  service,  that 
some  of  them  were  incompetent  and  their  work  both  a 
farce  and  a  fraud. 

This  conference  developed  clearly  the  need  of  ■  closer 
co-operation  between  the  bank  examiners  themselves,  as 
well  as  between  the  bank  examiners  and  the  Comptroller's 
office.  Examiners  had  gone  on  for  years,  working  in  the 
same  district,  conferring  with  nobody,  each  following  his 
own  methods  of  examination,  often  faulty  and  crude,  and 
knowing  nothing  of  a  borrower's  standing  and  little  of  the 
value  of  securities,  except  what  they  learned  in  the  banks 
in  districts  to  which  they  were  assigned.  An  examiner 
cannot  make  a  reliable  estimate  of  the  value  of  the  assets 
which  he  finds,  unless  he  has  a  broader  basis  of  informa- 
tion than  he  will  be  able  to  get  by  going  around  and  exam- 
ining only  certain  banks,  and  none  other.  The  service  was 
therefore  reorganized  on  a  new  basis.  The  country  was 
divided  into  eleven  districts;  some  one  of  the  very  best 
examiners  in  the  service  was  named  as  chairman  of  each 
district,  and  the  examiners  assigned  to  each  district  were 
required  to  attend  a  joint  meeting  in  their  district  at  least 
twice  a  year. 

These  district  meetings  of  examiners  are  now  not  only 
clearing  houses  for  the  exchange  of  information  on  credits, 
but    the    examiners    attending    discuss    many    matters    of 
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mutual  interest,  such  as  better  methods  for  doing  their 
work:  the  adoption  of  new  forms  and  blanks;  good  and 
bad  banking  practices;  good  and  bad  bankers.  They  return 
to  their  work  better  equipped  for  effective  service. 

At  these  meetings,  each  examiner  brings  to  the  chairman 
oi  his  district  a  report  on  every  bank  which  he  considers 
in  an  unsatisfactory  condition,  and  discusses  in  the  meeting 
the  condition  of  the  bank,  and  why  he  regards  it  as  unsat- 
isfactory. From  all  these  reports  of  the  individual  exam- 
iners, the  chairman  makes  up  a  final  report  for  the 
Comptroller,  and  sends  a  copy  of  his  report  to  each  of  the 
other  chairmen  for  their  information  and  for  the  informa- 
tion of  the  examiners  in  the  other  districts. 

The  meetings  already  held  have  been  most  successful. 
The  information  submitted  in  the  reports  by  the  chairmen 
form  the  basis  upon  which  a  credit  bureau  is  now  being 
built  up  in  the  Comptroller's  office.  A  copy  of  the  report 
of  each  chairman  has  been  sent  to  each  of  the  other  chair- 
men, and  as  the  reports  are  available  for  the  examiners 
assigned  to  the  different  districts,  it  is  now  possible  for 
any  examiner  who  is  interested  in  any  particular  line  of 
credit,  or  in  any  securities,  to  write  to  the  chairman  of  the 
district  to  which  he  is  assigned,  and  find  out  what  the 
other  ten  chairmen  know  about  the  particular  subject  of 
his  inquiry. 

BELATIONS   OF   BANK    EXAMINERS   TO   BANKS. 

One  of  the  first  things  to  which  I  gave  attention  was 
the  relation  of  the  bank  examiners  to  the  banks.  I  can 
think  of  nothing  more  indefensible  or  fatal  to  any  sound 
system  of  bank  examination  than  to  have  men  examining 
banks  who  are  themselves  stockholders  in  or  borrowers 
from  these  banks.  An  investigation  of  this  matter  showed 
that  some  of  the  bank  examiners  were  stockholders,  many 
of  them  were  borrowers;  some  of  them  were  officers  in 
corporations  which  borrowed  money  from  the  banks  which 
they  were  themselves  examining;  others  were  officers  or 
directors  of  National  banks,  and  some  were  officers  or 
directors  of  State  banks. 

No  one  can  defend  such  a  situation  as  that.  A  National 
bank  examiner  ought  never  to  borrow  a  dollar  from  any 
National  bank,  nor  own  a  share  of  stock  in  one.  A  bank 
examiner  who  does  his  full  duty  is  engaged  in  business 
sufficiently  important  and  responsible  to  require  his  best 
and  undivided  attention  to  the  work  at  all  times. 

Every  National  bank  examiner,  therefore,  who  was  either 
a  borrower  or  a  stockholder  in  any  National  bank,  or 
engaged  in  any  other  business  than  that  of  examining 
banks,  was  required  to  dispose  of  all  the  stock  held  in 
National  banks;  to  resign  as  an  officer  or  director  of  busi- 
ii"-s  corporations;  to  at  once  pay  any  loans  which  he  might 
have  in  National  banks;  to  agree  in  writing  that  hereafter, 
while  a  National  bank  examiner,  he  would  not  borrow, 
either  directly  or  indirectly,  from  any  National  bank;  that 
In'  would  not  acquire  stock  in  any  National  bank,  either 
directly  or  indirectly;  that  he  would  not  accept  public 
office  of  any  kind  or  nature  whatsoever,  and  that  he  would 
not  become  an  officer  of  any  corporation. 

For  forty-five  years  the  Comptroller's  office  has  been 
receiving  letters  from  banks  which  had  been  criticised, 
stating  that  the  examiner's  report  on  which  the  letter  of 
criticism  was  based  was  unfair,  and  the  reason  given 
was  that  the  examiner  making  the  criticism  was  a  stock- 
holder in  or  borrower  from  a  rival  bank.  Since  the  recent 
order  was  issued,  no  such  letter  has  been  received,  and  none 
ever  will  be  as  long  as  that  order  stands. 

For  the  first  time,  therefore,  since  the  National  bank  act 
went  into  effect,  forty-six  years  ago,  there  is  not  an 
imer  in  the  service  to-day  who  owes  a  National  bank 
a  dollar;  there  is  not  an  examiner  in  the  service  who  owns 
a  share  of  stock  in  any  one  of  the  seven  thousand  National 
banks;  there  is  not  an  examiner  in  the  service  who  is  an 
officer  or  director  of  any  corporation  which  borrows  a  dollar 
from  any  National  bank;  there  is  not  an  examiner  engaged 
in   any  business  except  examining  banks,  and  there  is  not 


a  man  in  the  service  who  is  not  giving  hi-  best  energy,  his 
best  thought,  and  his  undivided  attention  to  his  work. 

OATH     AND     BOND    Of    BANK    EXAMINER. 

As  the  National  bank  act  docs  not  specifically  require  it, 
no  oath  of  office  has  ever  been  required  of  the  bank  exam- 
iners. Neither  does  the  law  require  that  the  bank  examiner 
shall  give  a  bond  for  the  faithful  performance  of  his  duty. 
But  it  seemed  to  me  that,  as  a  matter  of  good  administra- 
tion, the  men  who  actually  handle  twice  a  year  nearly  a 
billion  dollars  in  cash,  and  pass  on  the  valuation  of  nearly 
ten  billion  dollars  of  assets  held  by  the  National  banks, 
should  not  only  take  an  oath  of  office,  but  should  give  a 
bond  to  the  Comptroller  of  the  Currency,  in  a  substantial 
sum,  for  faithful  performance  of  their  duty.  So  every 
examiner  now  in  the  service  has  taken  an  oath  of  office 
required  of  all  government  officials,  and  everyone  hereafter 
appointed  will  do  the  same.  Every  examine)-  has  given  a 
bond  to  the  Comptroller,  in  the  sum  of  $20,000,  for  the 
faithful  performance  of  his  duty,  so  there  are  to-day  out- 
standing and  in  force  bonds  given  by  the  National  bank' 
'  examiners  in  the  penal  sum  of  two  millions  of  dollars. 

BANK     r-ROMOTElls. 

Every  Comptroller  of  the  Currency  takes  a  natural  pride 
in  seeing  the  banks  grow  in  number,  in  strength,  and  in 
popularity.  1  believe  in  the  expansion  of  the  system,  but 
I  believe  that  that  expansion  should  be  along  normal,  safe 
and  conservative  lines.  I  do  not  believe  in  the  organization 
of  a  bank  in  a  community  where  there  is  no  good  reason 
for  its  existence.  I  do  not  believe  in  the  organization  of 
banks  in  communities  where  the  business  that  would  natu- 
rally come  to  the  bank  is  insufficient  to  warrant  success; 
nor  do  I  believe  in  the  organization  of  any  bank  in  a  com- 
munity where  the  Board  of  Directors  will  not  be  composed 
of  men  of  business  ability  equal  to  the  best  to  be  found  in 
that    community. 

If  we  are  to  have  a  great  system  of  banks,  sound,  weli 
managed  and  prosperous,  the  greatest  attention  and  scru- 
tiny must  be  exercised  before  the  government  issues  a. 
charter.  In  the  National  system  we  want  banks  organized 
in  places  where  the  demand  is  spontaneous  and  originates 
with  the  people  living  in  the  place  who  feel  an  actual  need, 
of  banking  facilities.  I  do  not  believe  in  the  organization 
of  banks  by  promoters  who  go  about  the  country,  calling 
public  meetings,  and  by  methods  of  advertising  character- 
istic of  the  circus,  endeavor  to  arouse  enthusiasm  for  the 
organization  of  a  bank. 

In  some  cases  the  promoter  is  satisfied  to  organize  a 
bank  for  a  fee  of  five  to  ten  dollars  on  each  share  of  stock, 
while  in  others  he  is  contented  with  a  commission  of  from 
3  to  6  per  cent,  on  the  capital  stock  and  surplus  fund.  In- 
other  cases  he  expresses  a  willingness  to  organize  a  bank 
with  the  understanding  that  he  is  to  be  elected  to  office, 
receive  a  salary,  and  be  given  the  privilege  of  having  a 
company  in  which  he  is  interested  loan  the  funds  of  the. 
bank  on  a  commission  basis.  There  is  still  another  type 
of  promoter  who  makes  a  business  of  organizing  banks  for 
the  sole  purpose  of  having  his  company  supply  furniture 
and  fixtures.  And  in  some  cases  promoters  have  charged 
the  bank  more  for  organization  expenses  than  its  net. 
earnings  would  amount  to  in  five  years,  even  if  it  should 
not  lose  a  dollar  in  bad  debts. 

The  Comptroller's  office  knows  every  bank  promoter  now 
operating  and  has  a  special  report  on  file  concerning  him. 
It  has  full  information  as  to  the  methods  used,  not  only 
as  a  general  rule,  but  in  each  particular  bank.  It  has  a 
fairly  good  file  of  the  alluring  advertisements  and  the  hand- 
bills which  they  have  spread  broadcast  in  the  places  where 
banks   have   been  promoted. 

As   soon   as   an   application   comes   to   the   office   for   the 
establishment  of  a  bank,  if  it  bears  any  of  the  ear- marks 
of  the  application  of  a  promoter,  although  his  name  may 
not  appear  upon  it,  a  letter  is  written  to  every  man  sign-' 
ing  the  application,  raising  these  questions:   First,  did  the- 
idea   of   the   organization    of   the   bank   originate   with   the 
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people  of  the  community  themselves,  and  is  it  the  out- 
growth of  a  necessity  for  banking  facilities,  or  is  it  the 
plan  of  a  bank  promoter;  and.  secondly,  if  the  bank  is 
established,  will  the  business  which  will  naturally  flow  to 
it  be  of  such  volume  and  character  as  to  reasonably  insure 
success  ? 

The  ans\\<  is  to  these  latters.  in  a  great  many  instances, 
are  that  the  organization  of  a  bank  was  entirely  the  idea 
of  outsiders  who  came  there  for  the  purpose  of  organizing, 
and  that  they  signed  the  application  with  very  little  con- 
sideration as  to  the  probable  outcome  of  the  venture.  In 
these  cases,  the  promoters  are  asked  to  make  a  deposit  of 
a  sufficient  amount  of  money  to  cover  the  expenses  of  a 
competent  examiner  from  my  office  to  go  to  the  community 
and  make  an  honest  and  thorough  investigation  of  the 
whole  situation;  and  if  his  report  is  to  the  effect  thai 
there  is  no  necessity  for  its  reorganization,  no  field  for 
the  bank,  no  reasonable  chance  for  its  success,  the  applica- 
tion  is  promptly  disapproved. 

CLEARING    HOUSE    EXAMINERS. 

I  'believe  in  co-operation  between  the  Comptroller  and 
the  Superintendent  of  Banks  of  the  different  States;  in 
co-operation  between  National  and  State  examiners,  at 
least  in  the  examination  of  allied  institutions;  in  co-opera- 
tion of  the  National  examiners  and  the  clearing  house 
examiners,  and  where  there  are  no  clearing  house  exam- 
iners, in  co-operation  of  the  National  examiners  and  the 
clearing  houses. 

At  present  the  ideal  examination  can  best  be  made  by 
clearing  house  examiners,  owing  to  the  manner  in  which 
they  are  paid  and  the  unlimited  time  at  their  command, 
and  I  would  like  to  see  at  least  one  examiner  so  equipped 
in  each  of  the  large  cities  of  the  country.  It  has  been  sug- 
gested to  me  that  the  Comptroller  ought  to  look  with 
disfavor  on  the  clearing  house  examiner,  because  the  neces- 
sity for  such  an  examiner  seems  to  reflect  on  the  work  and 
the  efficiency  of  the  National  bank  examiner.  I  take 
exactly  the  opposite  view.  I  am  heartily  in  favor  of  clear- 
ing house  examiners,  and  I  have  instructed  the  National 
bank  examiners,  in  the  cities  where  there  are  clearing  house 
examiners,  to  co-operate  with  them  fully;  and  the  co- 
operation goes  to  the  extent  that  the  clearing  house 
examiners  and  the  National  bank  examiners  go  into  the 
banks  at  the  same  time  and  make  a  joint  examination. 

CLEARING   HOUSES    AND    NATIONAL    BANK    EXAMINERS. 

But  the  great  majority  of  clearing  houses  have  no  ex- 
aminer, and  cannot  afford  to  have  one,  by  reason  of  their 
limited  membership.  In  all  such  cases,  however,  the  clear- 
ing houses  may,  if  they  desire,  utilize  the  results  of  the 
work  of  the  National  bank  examiner.  If  any  clearing  house 
association  in  the  United  States,  no  matter  how  large  or 
how  small,  requests  me  to  have  the  National  bank  exam- 
iner for  the  district  in  which  it  is  located  co-operate  with 
the  clearing  house  in  the  interest  of  better  and  more  con- 
servative banking,  I  will  direct  the  bank  examiner  to  do 
so.  He  should  report  only  really  dangerous  conditions 
and  tendencies.  The  only  condition  required  is  that  the 
request  be  signed  by  all  the  banks  composing  the  clearing 
house,  or  at  least  that  the  co-operation  be  requested  by 
a  committee  properly  authorized  to  make  such  a  request. 

CO-OPERATION     BETWEEN    THE    NATIONAL     AND     STATE    EXAM- 
INERS- 

In  every  State,  with  possibly  the  exception  of  Massa- 
chusetts, there  are  very  closely  allied  institutions,  one 
under  the  National  system  and  one  under  the  State. 

It  has  been  the  policy  of  the  Comptroller's  office  for  sev- 
eral years  to  make  an  effort  to  arrange  with  the  Slate 
superintendents  to  have  the  State  institutions  examined  at 
the  same  time  that  examinations  are  made  of  the  allied 
National  hanks,  but  the  effort  has  been  in  the  main  a 
failure.  When  the  State  examiner  was  ready  to  examine 
the  Stale  institution,  the  National  bank  examiner  would 
not  be  ready  to  examine  the  National  batik,  or  vice  versa. 


During  the  last  year  instructions  have  been  issued  to  the 
National  bank  examiners  advising  them  that  the  joint  ex- 
aminations must  be  made  if  possible,  and  putting  all  the 
inconvenience  of  it  upon  them.  They  are  told  to  arrange 
in  advance  positively  for  certain  dates  upon  which  the  joint 
examination  can  be  made;  and,  if  necessary,  to  delay  the 
examination  of  the  National  bank  until  such  time  as  it 
may  be  convenient  for  the  State  officer  to  examine  the 
allied  State  institution.  So  that  now  we  have,  for  the 
first  time,  an  effective  co-operation  between  the  National 
and  the  State  examiners,  in  all  the  allied  banks.  The 
examination  of  these  allied  institutions  at  the  same  time 
will  accomplish  nothing  unless  the  examiners  have  a  con- 
ference after  the  examinations  have  been  made,  and  fully 
discuss  with  each  other  what  they  find  in  the  banks.  That 
kind  of  co-operation  is  correcting  bad  conditions  where  any 
are  found  to  exist. 

NATIONAL    BANK    EXAMINEES    AT    LARGE. 

There  are  conditions  existing  to-day,  and  continually 
arising  in  banks  in  various  parts  of  the  United  States, 
with  which  the  regular  examiner  of  the  district  is  wholly 
unable  to  cope,  either  because  of  insufficient  time  or  be- 
cause he  has  not  that  positive  and  forceful  character  and 
determination  necessary  to  handle  that  particular  situa- 
tion. It  therefore  seemed  wise  to  appoint  some  National 
bank  examiners  at  large,  whose  duty  it  would  be  to  make 
examinations  of  banks  found  to  be  in  an  unsatisfactory 
condition.  Five  of  the  best  examiners  in  the  service,  men 
of  tact,  good  judgment  and  of  wide  experience,  have  al- 
ready been  appointed,  and  they  have  examined  and  by 
direction  of  the  Comptroller  have  forced  the  directors  to 
put  into  satisfactory  condition,  during  the  last  nine  months, 
many  banks  which  have  been  severely  criticised  for  years. 

The  bank  examiners  at  large  have  another  and  equally 
important  duty  to  perform,  and  they  are  performing  it 
well.  As  these  National  bank  examiners  at  large  are  going 
all  over  the  United  States  and  examining  banks  in  different 
districts,  they  are  requested  to  report  whether  or  not  the 
regular  examiners  for  the  district  are  doing  their  work 
carefully,  accurately  and  conscientiously,  and  in  the  pains- 
taking way  required  by  the  Department.  They  are,  there- 
fore, not  only  examining  and  improving  the  conditions 
found  in  many  banks,  but  they  are  reporting  what  they 
find  out  about  the  work  of  the  other  examiners. 

DIRECTORAL     CONTROL. 

I  come  now  to  the  question  of  directoral  control,  and  I 
approach   it   with  no  inclination  to  controversy. 

The  director  of  a  bank  who  poses  before  the  people  as 
the  trusted  custodian  of  their  funds,  and  who  is  using 
his  trusteeship  for  the  purpose  solely  of  personal  gain, 
who  is  recklessly  speculating  with  the  people's  money  by 
borrowing  unwarranted  sums  upon  insufficient  security,  is 
the  greatest  menace  to  the  safety  of  the  banking  system 
to-day.  The  elimination  of  this  type  of  director  from  the 
control  of  banking  institutions  and  the  fostering  of  a 
keener  sense  of  responsibility  among  a  certain  class  of 
bank  directors  of  the  duties  of  their  high  office  is  being 
attempted  by  me  through  all  the  means  at  my  command. 

No  matter  how  effective  a  law  the  Comptroller  may  have 
at  his  disposal;  no  matter  how  efficient  the  bank  examina- 
tions may  be,  in  the  last  analysis  the  internal  management 
of  the  bank  makes  for  either  success  or  failure.  The  three 
forces,  good  examination,  strict  enforcement  of  the  law. 
and  directoral  control,  are  absolutely  essential:  but  the 
most  important  of  all  is  the  directoral  control.  As  every 
Comptroller  takes  an  oath  of  office  to  see  that  the  National 
banking  law  is  enforced,  it  seems  not  only  my  official  duty, 
but  that  I  am  bound  morally,  to  make  an  effort  to  bring 
home  to  the  management  of  every  bank,  where  it  is  either 
careless  or  inefficient,  a  due  sense  of  its  legal  and  moral 
responsibility  to  its  depositor-.  When  the  government 
uives  to  a  body  of  men  a  charter  which  authorizes  them  to 
receive  other  people's  money,  and  at  the  same  time  the  law 
lixes   upon   a   government   official   the   duty   of   supervising 
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these  corporations,  he  is  doing  no  more  than  the  law  re- 
quires of  him  when  he  inquires  of  the  directors  how  they 
are  performing  the  duties  which  they  take  an  oath  to 
perform. 

The  reasons  for  my  determination  to  make  an  effort  to 
stimulate  directoral  control  were  two:  First,  a  National 
Commission  is  now  making  a  study  of  the  entire  banking 
situation  in  this  country.  And  as  in  the  present  banking 
law  the  duties  of  directors  are  not  specifically  set  out,  it 
seemed  well  to  ascertain  definitely  just  how  the  seven 
thousand  banking  corporations  chartered  by  the  govern- 
ment are  internally  managed  by  the  board  of  directors; 
so  that,  if,  in  the  new  law,  it  seems  wise  for  Congress  to 
specify  in  detail  what  the  duties  of  directors  shall  be,  it 
will  have  the  statistics  as  to  just  how  the  banks  are  man- 
aged at  the  present  time.  And,  secondly,  I  desired  to  find 
out  just  how  the  banks  are  managed,  so  that,  with  no 
additional  legislation  at  all,  bad  conditions  may  be  reme- 
died by  good,  effective  administration.  And  I  have  found 
such  a  remedy.  I  now  know  exactly  how  every  bank  in 
the  country  is  managed,  and  the  few  badly  managed  ones 
will  be  examined  hereafter  four  times  a  year,  and  in  the 
presence  of  the  directors.  And  in  the  banks  where  the 
management  is  either  careless  or  not  up  to  a  fair  standard, 
the  directors  will  be  asked  to  adopt  such  rules  for  the 
internal  management  of  the  banks  as  will  remedy  for  all 
time  all  ground  for  just  criticism,  either  from  the  Comp- 
troller or  from  anybody  else. 

And  I  can  say  to  you  now  that  I  firmly  believe  that 
before  the  end  of  this  year  every  single  bank  will  comply 
with  this  reasonable  request.  The  result  will  be  that 
within  a  few  months  there  will  be  on  file  in  the  Comp- 
troller's office  a  letter  from  the  boards  of  directors  of  every 
bank  whose  internal  management  is  subject  to  any  criti- 
cism, agreeing  to  meet  all  reasonable  requests  of  the  Comp- 
troller's office;  and  further  agreeing  that  the  internal 
management  of  the  bank,  in  the  future,  will  be  vigorous, 
effective,  constant   and  watchful. 

I  assumed  the  active  control  of  the  Comptroller's  office 
just  a  year  ago,  and  during  the  year  an  investigation  has 
been  made  as  to  the  management  and  condition  of  every 
one  of  the  seven  thousand  National  banks.  I  have  gone 
over  the  reports  of  the  examiners  of  every  bank,  as  well 
as  the  answers  made  by  the  directors  to  the  questions  put 


to  them,  and  I  can  say  to  you  this  morning  that  for  hon- 
esty of  purpose,  for  painstaking  devotion  to  the  heavy 
duties  and  responsibilities  placed  upon  them,  for  keen  busi- 
ness ability  and  devotion  to  the  interests  of  the  nearly  six 
million  depositors,  for  the  wise  handling  of  the  assets  of 
the  banks,  in  round  numbers  nearly  ten  billions  of  dollars, 
the  officers  and  directors  of  these  seven  thousand  National 
banks  as  a  whole  have  no  superiors  in  any  corporation 
in  the  world.  And  it  is  in  hearty  co-operation  and  accord 
with  these  officers  that  I  desire  to  work,  to  correct  every 
condition  which  we  may  find  that  is  not  up  to  a  reasonable 
standard. 

I  have  been  asked  repeatedly  what  my  position  is  on  the 
question  of  guaranty  of  bank  deposits. 

Gentlemen,  I  believe  in  just  one  kind  of  guaranty  of 
deposits.  I  believe  in  the  guaranty  which  comes  from  the 
Comptroller  of  the  Currency  doing  his  duty  under  the  law, 
from  the  bank  examiners  doing  their  duty  and  from  the 
executive  officers  and  directors  of  the  bank  doing  their 
full  duty  and  in  accordance  with  the  oaths  of  office  which 
they  take.  That  is  the  only  kind  of  guaranty  of  deposits 
in  which  I  believe.  That  kind  is  practicable,  and  it  does 
not  cost  the  banks  an  extra  dollar,  nor  permit  depositors 
to  lose  a  dollar. 

CONCLUSION. 

I  have  briefly  touched  on  some  of  the  problems  that  con- 
front the  Comptroller's  office.  In  the  near  future  other 
problems  will  come  up,  and  an  earnest  effort  will  be  made 
to  meet  them  in  a  fair  and  business-like  way,  and  if  im- 
provement can  be  made  in  the  management  of  the  Comp- 
troller's office,  I  want  to  be  among  the  first  to  suggest  the 
improvement,  and  the  first  to  make  it.  I  am  not  one  of 
the  public  officers  who  believe  that  the  way  the  govern- 
ment has  been  doing  things  for  fifty  or  one  hundred  years 
necessarily  is  the  best  way.  I  am  looking  for  a  way  to 
make  betterments  every  day,  and  the  moment  they  can 
be  made,  with  safety  and  security,  they  are  made. 

I  have  but  one  request  to  make  this  morning,  and  that 
is  that  in  the  solution  of  the  problems  coming  before  me 
you  give  me,  when  you  feel  I  am  right,  your  kindly  con- 
sideration, your  encouragement  and  your  support;  and 
when  you  feel  I  am  wrong,  your  fair  criticism,  for  fair 
criticism  is  as  helpful  as  honest  approval. 


National  Wealth  and  the  Farm. 


By  Hon.  James  J.  Hill,  Chairman  of  the  Board,  Great  Northern  Railroad. 


The  well-being  of  a  country,  its  political  institutions, 
the  direction  of  its  industrial  progress  and  ultimately  of 
popular  genius  itself  depend  intimately  upon  the  amount, 
distribution  and  employment  of  its  capital  in  the  shape  of 
cash  and  credit.  This  is  the  motive  power  of  the  national 
engine.  It  always  has  been  so.  "Commercialism"  has  been 
common  and  must  be  common  to  every  time  and  every 
race  above  the  barbaric  level.  Men  are  always  seeking  to 
better  their  condition.  The  increase  of  wealth  is  an  out- 
ward and  visible  sign  of  an  increase  in  intelligence  and 
power.  The  use  made  of  that  wealth  will  determine  largely 
the  quality  of  the  next  national  era  and  the  ideals  that 
move  the  new  generation.  The  bankers  of  a  country,  for 
centuries  past,  but  more  completely  now  than  ever  before, 
rank  high  among  the  custodians  of  the  nation's  future. 
This  gives  to  the  deliberations  of  a  body  such  as  yours  a 
profound  and  far-reaching  significance. 

I  may,  therefore,  be  excused  for  departing  from  precedent 
if  I  devote  this  opportunity  to  a  brief  review  of  one  of 
the  larger  national  needs  of  the  United  States,  since  the 
wealth  and  industry  of  the  whole  country  are  represented 
here,  rather  than  to  some  topic  directly  connected  with  the 
conduct  of  the  banking  business.  It  will  be,  I  hope,  more 
profitable  to  leave  these  matters  to  the  experts  among  your 


own  number  and  to  consider  instead  the  rapidly  changing 
balance  of  our  industries  which  leads  to  disturbance  and 
possible  disaster  to  the  nation.  If  there  be  any  dislocation 
of  the  process  of  wealth-building  in  sight,  the  bankers  of 
the  United  States  have  more  interest  in  a  clear  perception 
of  the  fact  and  an  effort  to  forestall  misfortune  than  any 
other  class. 

The  public  is  now  to  some  extent  awake  to  the  relative 
value  of  the  different  occupations  as  sources  of  wealth. 
The  farm  is  our  main  reliance.  Every  other  activity  de- 
pends upon  that.  The  farms  of  this  coimtry  are  now 
adding  annually  over  eight  billion  dollars  to  the  total  of 
our  assets;  a  total  which,  unlike  that  of  manufacturing 
and  other  industries,  represents  not  value  conferred  by 
human  labor  upon  some  material  already  existing,  but 
value  actually  created  out  of  elemental  things.  This  is  the 
annual  miracle  of  the  earth;  quite  as  wonderful  as  if  a 
new  planet  should  appear  in  space  each  twelvemonth.  It  is 
the  mother  of  every  other  form  of  human  industry.  Our 
tillable  area  may  be  made  to  support  millions  of  people 
greatly  multiplied  after  the  last  bit  of  mineral  has  been 
extracted  from  the  earth,  and  man's  ingenuity  in  fashion- 
ing tools  and  fabrics  has  passed  its  limit.  There  is  no 
comparison,  in  volume,  in  value  and  in  relation  to  human 
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enterprise    and    the    very    continuance    of    human    life    be- 
tween the  cultivation  of  the  soil  and  any  other  occupation. 

So  far  the  majority  of  people  will  agree.  What  they 
fail  to  realize  practically  is  the  declining  status  of  agri- 
culture in  this  country.  They  are  misled  by  the  statistics 
of  farm  values  and  products,  mounting  annually  by  great 
leaps,  into  thinking  that  this  absolute  increase  implies 
a  relative  advance  of  this  industry  as  compared  with 
others.  Exactly  the  opposite  is  the  case.  I  refer  not 
merely  to  the  quality  and  results  of  our  tillage,  concern- 
ing which  something  may  be  said  a  little  later  on,  but  to 
the  setting  of  the  human  tide  away  from  the  cultivated 
field  and  toward  the  factory  gate  or  the  city  slum.  This 
is  something  whose  consequences  for  evil  are  as  certain 
as  if  the  aggregate  deposits  in  all  the  banks  of  this  coun- 
try were  decreasing  by  a  fixed  percentage  every  ten  years, 
while  their  loans  were  increasing  by  another  percentage 
just  as  stable.  You  would  know  what  catastrophe  that 
assured  by  and  by.  It  means  the  same  thing,  in  kind 
and  consequences,  when  the  agricultural  population,  the 
producers  and  depositors  in  the  great  national  treasury 
of  wealth,  is  declining  year  by  year,  while  the  city  popula- 
tion, which  thrives  only  by  drawing  drafts  upon  the  land 
and  cannot  live  a  year  after  these  cease  to  be  honored, 
rises  at  its  expense.  Yet  not  only  is  such  a  crisis  approach- 
ing, but  it  is  being  hastened  by  legislative  stimulation 
in  favor  of  other  industries  while  overlooking  this. 

In  1790  only  about  3.4  per  cent,  of  the  American  people 
lived  in  towns.  At  the  time  of  the  Civil  War  the  per- 
centage had  risen  to  16.  In  1900  more  than  31  per  cent. 
of  our  population  was  urban.  The  change  is  portentious; 
and  there  is  no  doubt  that  the  coming  census  will  show 
it  to  have  proceeded  in  the  last  ten  years  with  accelerated 
speed.  In  spite  of  the  warnings  of  economists,  the  amelio- 
ration of  farm  life,  the  opening  of  new  and  attractive 
employment  on  the  land  through  the  spread  of  irrigation 
and  the  growth  of  the  fruit  industry,  the  encouragement 
of  public  men  and  the  wider  dissemination  of  agricultural 
education,  the  percentage  of  our  population  who  work  on 
the  farm  constantly  declines.  If  that  proceeds  too  far,  it 
is  as  if  dry-rot  had  eaten  through  the  timbers  supporting 
some  great  structure.  We  should  consider  now  the  change 
accomplished  and  that   impending. 

In  the  earlier  history  of  the  country,  it  is  well  known 
that  the  great  majority  of  its  people  followed  the  cultiva- 
tion of  the  soil.  The  census  of  1870  was  the  first  to  group 
the  population  of  ten  years  old  and  upwards  in  great  divi- 
sions according  to  occupation.  The  drift  away  from  the 
land  became  pronounced  in  1880.  Since  then  the  process 
has  been  continuous  and  the  results  cumulative.  The  per- 
centage engaged  in  agricultural  pursuits  of  the  whole  num- 
ber of  persons  ten  years  old  and  upwards  engaged  in  gain- 
ful occupations  in  this  country  is  as  follows  by  decades: 


1870. 
1880. 


.47.36 
.44.3 


1890. 
1900. 


.37.7 
.35.7 


From  all  the  States,  East  and  West  alike,  comes  the 
complaint  that  the  children  will  not  stay  on  the  farm, 
and  that  other  labor  cannot  be  enticed  there  except  by  high 
wages  for  a  few  weeks  in  summer.  It  is  quite  probable 
that' the  new  census  will  show  this  farm  population  reduced 
to  30  per  cent,  of  the  whole.  We  may  certainly  say  that 
it  does  not  exceed  one-third.  And,  unless  this  tendency 
is  counteracted,  no  one  can  now  predict  to  what  inconsid- 
erable fraction  it  may  one  day  be  reduced.  Totals  of  farm 
products  expressed  in  dollars  and  those  expressed  in  bush- 
els or  pounds  tell  quite  different  stories.  We  maintain 
the  showing  because  new  and  fertile  land  is  still  being 
opened,  while  at  the  same  time  older  lands  are  abandoned 
or  deteriorate.  The  possibility  of  this  disappears  with  the 
appropriation  of  most  of  our  available  unoccupied  land. 
The  further  fact  is  that  we  are  now  and  have  been  for 
more  than  a  generation,  in  spite  of  our  boasted  progress, 
in  the  grip  of  a  revolution  that  has  preceded  declining 
wealth  and  falling  institutions  wherever  it  appeared  since 
history  began. 


The  effect  of  a  constant  decrease  in  the  number  of 
those  engaged  in  producing  any  foodstuff,  while  the  number 
of  consumers  steadily  grows,  is  already  evident  in  our  mar- 
kets. We  exported  last  year  68,000,000  bushels  of  wheat, 
which  was  about  30,000,000  bushels  more  than  we  had  to 
spare.  We  drew  down  our  supplies  to  that  extent,  and 
the  market  responded  with  the  highest  prices  known  for 
many  years.  Last  May  wheat  that  had  been  shipped  from 
Kansas  City  to  Chicago  and  sold  there  was  resold  and 
shipped  back  to  Kansas  City  at  an  advanced  price.  In 
the  same  month  wheat  was  taken  out  of  storage  in  New 
York  City,  shipped  by  steamer  to  Galveston  and  sent  by 
rail  to  supply  the  immediate  needs  of  mills  in  the  wheat 
belt.  This  season  there  will  be  an  unusual  wheat  crop, 
probably  700,000.000  bushels  or  upwards.  At  six  and  a 
half  bushels  per  capita  for  home  consumption  and  seed, 
this  leaves  us  a  surplus  of  115,000,000  bushels.  We  shall 
probably  export  125,000,000  bushels,  under  the  pressure 
of  foreign  demand,  leaving  us  nearly  as  badly  off  as  we 
were  last   year. 

With  our  annual  increase  of  over  1.5  per  cent,  in  popula- 
tion from  natural  causes  and  immigration  that  has  not 
been  less  than  three-quarters  of  a  million  any  year  since 
1902,  there  will  be  from  two  to  two  and  a  half  million 
more  mouths  to  feed  every  year.  Having  in  view  this  in- 
crease in  population,  the  declining  average  yield  per  acre 
of  cultivated  land  in  the  United  States  after  it  has  been 
farmed  for  a  few  years,  the  rise  of  per  capita  consumption, 
with  a  higher  cost  of  living  and  the  movement  of  the 
working  population  away  from  the  land,  the  time  is  now 
approaching  when  we  shall  not  only  cease  to  be  a  wheat 
selling  nation,  but  will  find  it  necessary  to  import  a  por- 
tion of  what  we  consume. 

Last  year  the  value  of  our  total  exports  classified  as 
foodstuffs,  either  crude  or  partly  or  wholly  manufactured, 
and  food  animals,  amounted  to  $438,000,000.  We  imported 
of  the  same  classifications  nearly  $329,000,000.  The  idea 
that  we  feed  the  world  is  being  corrected,  and  unless  we 
can  increase  the  agricultural  population  and  their  prod- 
uct, the  question  of  a  source  of  food  supply  at  home  will 
soon  supersede  the  question  of  a  market  for  our  own  prod- 
ucts abroad.  Our  foreign  trade  in  the  past  has  rested 
mainly  on  our  exports  of  products  drawn  from  the  earth 
directly,  or  only  once  removed.  Our  manufactures  for  ex- 
port are  to  a  large  extent  natural  products  subjected  to  a 
few  simple  processes.  How  are  we  to  meet  the  immense 
trade  balance  against  us,  how  prevent  financial  storms  of 
frequent  occurrence  and  destructive  force,  how  feed  the 
coming  millions,  if  the  farmer,  who  pays  most  of  the  bills, 
has  retired  to  the  city  or  the  country  town  in  order  that 
his  children  may  the  better  enjoy  their  automobiles  and 
enter  into  the  delights  of  the  social  game? 

Since  the  percentage  of  those  at  work  on  the  soil  de- 
clined by  about  one-fourth  in  the  last  thirty  years,  we 
have  to  consider  not  only  the  increase  of  food  demand  over 
its  domestic  supply  but  also  that  disturbance  of  the  bal- 
ance between  one  form  of  industry  and  another  upon  which 
prosperity  and  stability  depend.  This  industrial  inter- 
dependence appears  to  be  one  of  those  universal  laws 
that  prescribe  harmony  and  proportion  as  essential  to 
health.  Just  as  the  soil  itself  must  have  a  change  of  crops, 
as  every  member  of  the  body  must  have  its  appropriate 
exercise,  as  a  hygienic  food  ration  must  include  a  proper 
amount  of  each  of  the  chief  chemical  constituents  to  pro- 
duce physical  and  mental  vigor,  so  human  occupations 
must  be  distributed  with  reference  to  one  another  if  the 
big  machine  is  to  work  without  loss  of  efficiency  or  col- 
lapse. Up  to  this  time  other  industries  than  agricultural 
would  have  flourished  and  grown  amazingly  in  the  United 
States  without  any  artificial  stimulus,  because  the  large 
percentage  of  the  total  population  engaged  in  agriculture 
furnished  an  adequate  market.  This  condition  is  changing 
rapidly. 

If,  in  a  population  of  100,000,000  people,  which  we  shall 
have  shortly,  45  per  cent,  are  engaged  in  agriculture,  then 
45,000,000  people  are  calling  upon  the   labor  of  55,000,000 
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lor  clothing,  -professional  service,  commercial  help,  tools 
and  furniture  and  all  the  smaller  comforts  and  luxuries. 
If,  instead,  the  agricultural  percentage  is  reduced  to  30, 
only  30,000.000  people  instead  of  45,000,000  people  make 
such  demands,  while  70,000,000  instead  of  55.000,000  com- 
pete in  supplying  them.  A  stationary  or  declining  product. 
a  soil  becoming  annually  less  productive,  a  revolt  against 
the  life  of  the  farm  and  a  consequent  rise  in  wages  amount- 
ing, since  1895,  to  55.6  per  cent,  for  ordinary  day  labor  on 
the  farm  without  board  and  61.3  per  cent,  with  board, 
compel  such  a  rise  of  all  prices  as  bears  ruinously  upon 
town  and  country  alike.  Our  real  concern  is  not  so  much 
to  save  the  home  market  from  the  inroads  of  the  foreigner 
as  to  keep  it  from  destruction  by  an  enlarged  city  life 
and  a  neglected  country  life,  a  crowded  artisan  population 
clamoring  for  food  and  a  foreign  demand  for  the  product 
of  their  wages  limited  to  fields  where  the  competition  of 
all  the  world  must  be  met  and  overcome. 

This  problem  besets  Great  Britain  to-day.  We  must  not 
seek  voluntarily  that  calamity  which  has  been  forced  upon 
her  by  physical  conditions.  The  time  of  her  greatness 
was  the  era  of  prosperous  agriculture,  with  other  indus- 
tries proportioned  to  it  duly.  Long  after  that  balance  was 
disturbed,  she  maintained  herself  because  the  growth  of 
her  colonies  was  equivalent  to  added  farms  in  England. 
At  the  same  time  she  improved  her  domestic  agricultural 
methods  and  doubled  her  product.  Thus  she  protected  and 
preserved  herself  until  the  growing  tyranny  of  her  trade 
unions  made  much  of  her  production  too  costly  for  the 
markets  of  the  world.  Their  limitations  on  output,  their 
embargo  upon  exceptional  skill  and  industry,  their  opposi- 
tion to  enterprise  and  their  practical  control  of  legislation 
have  at  the  same  time  raised  prices  and  lost  markets. 
From  such  a  dilemma  Great  Britain  has  turned  to  the 
socialistic  hallucination;  and  even  some  of  her  truest 
friends  doubt  whether  she  has  vitality  and  recuperative 
power  enough  to  save  her  from  permanent  decline. 

There  are  few  more  interesting  chapters  in  history  than 
those  detailing  the  relation  between  industrial  develop- 
ment, the  food  supply  and  the  growth  and  decline  of 
political  institutions  and  national  greatness.  Civilization 
is  mostly  the  story  of  the  triumph  of  the  human  stomach 
in  its  struggle  for  food  equal  to  the  work  of  physical  and 
mental  evolution.  Events  and  epochs  that  puzzled  the 
historians  of  the  past  are  explained  by  a  study  of  com- 
mon human  experience.  An  economic  cycle  runs  through 
all  the  affairs  of  men  from  the  earliest  times.  There  is  a 
period  of  foundation-laying,  in  which  agriculture  is  the 
accepted  resource  of  the  State,  and  national  strength  is 
built  upon  it.  Then  the  demand  for  an  enlarged  life 
stimulates  the  manufacturing  and  the  commercial  interests, 
and  there  ensues  a  period  of  great  prosperity,  which  sees 
the  rise  of  great  fortunes,  the  relative  decline  of  the  food 
supply,  the  introduction  of  luxury,  the  growth  of  indolence 
and  a  universal  increase  in  prices.  Never  yet  has  this 
enhanced  cost  of  living,  when  due  to  agricultural  decline 
and  inability  to  supply  national  needs,  failed  to  end  in 
national  disaster.  Professor  Ferrero,  in  his  story  of  "The 
Greatness  and  Decline  of  Rome,"  after  describing  the  agri- 
cultural depression  of  Italy,  the  ruin  of  her  peasantry  and 
the  distress  of  all  clas-e-,  that  followed,  attributes  it  'sim- 
ply to  the  increased  cost  of  living."  This,  rather  than 
imperial  ambition  or  race  decay,  i-  the  key  by  which  his- 
toid   unlocks  the  secrets  of  the  past. 

Once  the  valley  of  the  Euphrates  w;b  earth's  garden 
spot.  Its  greatness  passed  with  the  deterioration  of  its 
soil.  When  Greece  was  at  the  summit  of  her  power,  her 
ambition  was  to  capture  the  grain  trade  bj  holding  sway 
over  the  Black  Sea  and  the  Bosphorus.  Even  in  good 
seasons  Attica  is  said  to  have  been  obliged  to  imporl  aboul 
12,000,000  bushels  of  wheat.  Every  one  of  the  greal  nut  inns 
oi  antiquity  guided  its  foreign  relations  and  directed  its 
invasions  and  conquests  with  a  view  to  obtaining  an  ade- 
quate food  supply.  That  was  the  value  of  Egypl  to  the 
I  mi  Empire.  That  determined  her  policies  in  the  East. 
Spain    in    her    greatness    scouted    the    world    for    the    food 


which  her  own  soil  had  ceased  to  yield.  With  the  decline 
of  agriculture  everyone  of  these  nations  lost  its  leader- 
ship and  either  disappeared  or  remains  a  mere  name. 

The  consumers  of  bread  throughout  the  world  increase 
by  probably  from  four  to  five  millions  every  year.  In 
our  own  country  we  shall  require  from  13,000,000  to 
15,000,000  bushels  more  annually  for  seed  and  home  con- 
sumption. The  domestic  supply  cannot  be  maintained  by 
present  methods.  Not  only  is  the  cultivation  of  the  soil 
being  neglected,  but  it  is  also  notoriously  ineffective.  Our 
wheat  product  per  acre  from  the  older  lands  falls  steadily. 
Our  national  average  is  less  than  half  that  of  England  or 
Germany,  both  of  which  have  soil  inferior  to  our  own. 
Only  by  bringing  rich  new  land  under  cultivation  have 
we  prevented  the  fall  from  becoming  abrupt.  Good  farms 
in  the  Mohawk  Valley  in  New  York  State  forty  years  ago 
were  worth  from  $100  to  $150  per  acre;  now  many  are 
sold  at  from  $25  to  $30.  This  is  not  because  wheat  has 
become  cheap,  for  it  is  dear  not  entirely  because  of  West- 
ern competition,  but  because  there  is  neither  good  cultiva- 
tion nor  enough  cultivators.  The  younger  generation 
throngs  the  cities,  and  the  land,  rented  by  its  owners 
to  tenants  careless  of  everything  but  immediate  profit,  is 
abused  and  robbed  of  its  fertility.  In  New  York  State 
20.000  farms  are  for  sale.  The  southern  central  portion 
shows  a  progressive  loss  of  population.  Professor  Tarr,  of 
Cornell  University,  in  an  article  published  during  the  pres- 
ent year,  says:  "I  have  driven  much  over  the  country 
roads  of  this  section,  and  have  been  astonished  at  the  evi- 
dence of  general  decline  in  the  farming  industry,  especially 
in  the  hilly  sections.  Abandoned  houses  in  all  stages  of 
decay  abound,  and  in  some  cases  the  forest  is  encroaching 
on  the  pasture."  Schuyler  County  had  3,815  less  popula- 
tion in  1895  than  in  1860,  Tioga  County  2,000  less  and 
Yates  992  less.  If  anybody  imagines  that  this  process  of 
exhaustion  and  abandonment  or  transfer  to  other  uses  is 
peculiar  to  the  East,  let  him  look  at  Iowa,  whose  average 
wheat  crop  in  the  five  years  1883-87  was  29.682,560  bushels, 
and  in  the  five  years  1904-08  was  9,976,488  bushels.  In 
1908  it  was  8,068,000. 

All  this  has  come  about  notwithstanding  economic- 
changes  favorable  to  the  occupant  of  the  farm.  In  the 
introduction  to  the  census  of  1870,  relating  to  the  agricul- 
tural interest,  we  read  this:  "It  is  sufficient  barely  to 
allude  to  such  notorious  facts  as  corn  selling  in  New  Eng- 
land at  90  cents  and  being  burned  for  fuel  in  Iowa ; 
wheat  selling  at  $1.35  in  New  York  and  for  45  cents  in 
Minnesota ;  beef  bringing  $7  a  hundred  on  the  hoof  in  the 
East,  while  cattle  are  being  slaughtered  for  their  hides  in 
Texas."  Such  inequalities  are  unknown  to-day.  The  per- 
fection of  our  transportation  system  has  made  a  market 
accessible  to  every  farmer,  and  carries  his  produce  at  the 
lowest  rates  in  the  world.  His  life  has  become  more  com- 
fortable and  desirable.  But  the  increased  cost  of  living 
bears  most  hardly  upon  him,  while  it  entices  his  children 
to  the  centers  where  they  think  that  the  larger  income 
now  found  necessary  may  be  won  more  easily.  And  while 
the  enhanced  price  of  grain  may  induce  him  to  enlarge  his 
wheat  acreage,  it  does  not  lead  him  to  more  careful  tillage. 

The  situation,  then,  sums  itself  up  thus:  We  have  almost 
reached  a  point  where,  owing  to  increased  population  with- 
out itu  leased  production  per  acre,  our  home  food  supply 
will  be  insufficient  for  our  own  needs;  within  ten  years, 
possibly  less,  we  are  likely  to  become  a  wheat-importing 
nation:  the  percentage  of  the  population  engaged  in  agri- 
culture and  the  wheat  product  per  acre  are  both  falling: 
at  the  same  time  I  he  cost  of  living  is  raised  everywhere  by 
this  relative  scarcity  of  bread,  by  artificial  increase  in  the 
price  of  all  manufactured  articles,  and  by  a  habit  of  ex- 
travagance which  has  enlarged  the  view  of  both  rich  and 
poor  of  what  are  to  be  considered  tin-  necessaries  of  life. 
These  plain  facts  should  disturb  and  arouse  not  only  the 
economic  student  but  the  nun  who  are  most  intimately 
related  to  the  wealth  of  the  nation  and  most  concerned 
that   it   shall  not  suffer  loss  or  decrease. 

Yon  ileal  with  wealth  in  its  most  condensed  and  univer- 
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sal  form.  That  wealth  is  the  slow  accretion  of  many 
centuries.  It  changes  its  form  and  occupation  with  won- 
derful facility;  but  so  slight  at  all  times  is  the  margin 
between  the  world's  production  and  its  consumption,  that 
its  savings  have  been  acquired  almost  as  slowly  and  pain- 
fully as  the  miser's  hoard.  Practically  only  a  few  months 
lie  between  a  universal  cessation  of  production  and  the 
destruction  of  the  human  race  by  starvation.  The  mar- 
velous diversity  of  modern  industry  and  its  products 
blinds  us  to  the  bare  simplicity  of  the  situation.  Those 
who,  like  you,  are  main  factors  in  supplying  to  industry 
the  means  to  carry  it  on,  who  open  up  the  main  and 
lateral  channels  through  which  the  fertilizing  stream  of 
capital  may  be  turned  upon  the  otherwise  barren  field  of 
labor,  should  be  always  mindful  of  the  first  great  source 
and  storehouse  of  national  wealth,  and  the  most  sensitive 
whenever  it  is  depleted  or  endangered. 

What  we  must  come  to— and  the  signs  of  the  times 
indicate  that  we  cannot  make  head  in  that  direction  too 
rapidly — is  the  smaller  farm,  with  a  more  intensive  agri- 
culture. We  support,  in  round  numbers,  ninety  millions 
of  people  on  three  million  square  miles  of  land.  We 
should  be  able  to  support  150  per  square  mile  as  easily  as 
30;  and  then  we  should  have  but  a  fraction  of  the  density 
of  population  of  Denmark  with  167  inhabitants  per  square 
mile,  Holland  with  448,  or  our  own  State  of  Rhode 
Island  with  407  in  1900.  But  the  education  of  a  whole 
people  in  right  methods  of  tillage  is  a  stupendous  task. 
It  took  England  nearly  fifty  years  to  do  this,  with  power- 
ful agencies  at  command  and  with  a  control  over  her 
farmers  through  leasehold  conditions  that  no  one  in  this 
country  possesses.  She  has  raised  her  average  wheat  yield 
from  12  and  15  to  upwards  of  30  bushels  per  acre.  If  it 
should  take  us  fifty  years,  we  would  by  that  time  prob- 
ably have  doubled  our  population  also,  and  barely  kept 
pace  with  our  necessities.  But  we  have  not  yet  accom- 
plished the  mere  preliminaries  of  such  a  process. 

Not  only  have  we  not  begun,  except  in  a  few  cases  so 
rare  that  they  furnish  striking  illustrations  for  maga- 
zine articles  and  experiment  station  bulletins,  to  mend  our 
farm  methods,  but  the  machinery  by  which  the  great 
body  of  farmers  may  be  reached — as  they  must  be  reached 
if  any  change  worth  considering  is  to  be  brought  about — 
has  not  yet  been  determined  upon.  While  we  do  consider- 
able for  the  boys  and  girls  who  attend  them  through  our 
more  than  threescore  agricultural  colleges,  but  little  im- 
pression is  made  upon  the  bulk  of  all  the  people  engaged 
in  farming.  Here  are  some  extracts  from  a  letter  written 
recently  by  an  intelligent  farmer  for  publication:  "I  don't 
think  one-half  of  1  per  cent,  of  the  farmers  of  the  State 
are  in  touch  with  the  State  Agricultural  College  and  Ex- 
periment Station.  It  is  practically  unknown  to  the  mass 
of  the  farmers."  That  is  true  everywhere.  There  were 
more  than  ten  million  people  at  work  on  the  farms  of  this 
country  in  1900;  and  it  needs  a  big  school  and  a  big 
teaching  force  to  take  them  all  in. 

That  is  what  we  have  to  do.  There  are  between  six 
and  seven  million  farms  in  the  United  States  to-day. 
Their  annual  product  of  over  $8,000,000,000  could  be 
doubled  without  adding  anything  to  the  labor  or  money 
now  expended.  The  average  wheat  yield  of  the  country  is 
now  about  14  bushels  per  acre  in  good  years.  The  same 
land  might  produce  30  bushels  if  properly  cultivated.  The 
average  cotton  yield  is  about  four-tenths  of  a  bale  per 
acre,  and  possibly  four  times  that  amount  could  be  raised 
as  easily.  The  same  holds  true  of  the  whole  list  of  farm 
products.  The  farmer  has  been  discouraged  by  seeing 
every  other  industry  preferred  to  his.  A  false  policy  of 
stimulating  these  by  legislative  favors  has  naturally 
tended  to  tempt  the  intelligent,  energetic  and  ambitious 
into  other  occupations. 

While  much  praise  is  due  to  what  is  now  being  done, 
and  well  done,  by  the  agricultural  experiment  stations 
and  colleges,  by  the  Department  of  Agriculture  and  by 
farmers'  institutes  and  other  agencies,  the  job  is  too  big 
-for   them.     When  we   set   out   to   educate   the   children   in 


the  public  schools,  we  do  not  establish  one  or  two  large 
ones  in  each  State  and  expect  them  to  go  there.  The 
farmer  is  almost  as  numerous,  as  much  in  need  of  instruc- 
tion, .and  is  unable  to  leave  home  in  search  of  it  or  to 
absorb  it  through  literary  channels,  as  the  child.  The 
education  must  be  taken  to  him.  If  all  the  graduates  of 
all  the  agricultural  colleges  were  sent  out  as  missionaries 
to  the  farm,  there  would  not  be  enough  of  them  to  do  the 
work.  But  it  is  the  sort  of  work  in  which  every  State 
should  engage  without  delay. 

What  has  to  be  taught  is  not  abstruse.  While  high- 
grade  farming  can  furnish  employment  for  the  best  intelli- 
gence, instruction  in  a  few  simple  subjects  will  enable  the 
ordinary  farmer  to  double  his  product.  He  needs  to  be 
taught  how  to  prepare  a  field  properly  for  the  seed;  how 
to  select  and  where  to  get  the  seed  that  will  yield  the 
best  return;  how  to  cultivate  each  crop;  how  to  combine 
stock-raising  with  tillage,  and  how  to  rotate  his  crops 
and  preserve  unimpaired  the  richness  of  his  soil.  On  his 
own  farm,  with  the  material  and  the  object  lesson  before 
him,  under  instruction  that  comes  with  public  authority 
and  sanction,  he  will  be  a  pupil  apt  tfj  learn.  It  is  on  a 
par  with  the  importance  of  the  public  school.  We  have 
not  yet  made  a  beginning;  but  every  other  interest  and 
every  other  item  of  proposed  legislation  might  well  wait 
until    we    do. 

The  returns  of  Great  Britain's  Board  of  Agriculture 
show  that  there  are  less  than  15,000,000  acres  under  the 
plow  to-day  as  against  18,500,000  acres  thirty-five  years 
ago.  An  investigation  of  the  decline  in  the  agricultural 
population  in  France  has  disclosed  two  main  causes.  One 
is  this  same  rise  of  prices,  which  sends  the  young  to  the 
cities  because  they  believe  that  they  can  reach  indepen- 
dence sooner  there  than  on  the  farm,  where  they  must 
labor  for  years  before  they  can  put  enough  capital  to- 
gether to  engage  in  business  for  themselves.  The  other 
is  the  temptation  to  indolence,  extravagance  and  inef- 
ficiency offered  by  the  pension  system.  With  support 
given  by  the  State  to  civil  as  wel!  as  military  servants, 
and  promised  to  old  age  unaccompanied  by  any  other 
claim,  men  seek  the  comparative  ease  and  excitement  of 
the  town  in  early  years,  believing  that  in  age  and  in- 
firmity some  one  else  will  pay  for  their  self-indulgence. 
But  every  nation  will  still  learn  and  progress  by  bearing 
manfully  the  consequences  of  its  own  mistakes.  They  will 
stand  or  fall  hereafter  as  heretofore  according  to  their 
care  of  the  one  great  resource — the  soil;  the  one  indis- 
pensable occupation — agriculture;  and  the  maintenance  of 
a  proper  economic  relation  and  balance  between  it  and  all 
others. 

It  is  not  illogical,  and  I  hope  it  will  not  prove  unhelp- 
ful, to  make  this  presentation  of  our  industrial  case  to 
the  associated  bankers  of  the  country  and  to  invite 
their  co-operation.  The  strength  of  capital  and  tho 
mightier  force  of  credit  hold  up  your  hands.  "Credit." 
said  Daniel  Webster,  "has  done  more,  a  thousand  times,  to 
enrich  nations  than  all  the  mines  of  the  world."  The 
banks  are  creators,  distributors  and  conservators  of  credit. 
This  power,  mightier  than  armies,  is  within  certain  limits, 
under  their  control.  They  can,  subject  to  the  large  and 
general  business  conditions  that  govern  us  all.  use  tlm 
force  to  encourage  or  to  discourage.  You  can  do  as  much 
by  the  influence  and  advice  to  which  your  calling  so 
lends  weight.  I  can  best  express  the  possibility  and 
value  of  this  by  quoting  from  the  last  address  of  Presi- 
dent Chapman,  of  the  Minnesota  Bankers'  Association: 
"The  banker  as  an  individual  hardly  recognizes  the  im- 
portant place  he  holds  in  the  community.  He  is  the  confi- 
dant of  the  widow,  the  orphan,  the  business  man,  the 
farmer  and  the  professional  man.  To  men  engaged  in  no 
other  occupation  do  the  people  look  for  guidance  and 
advice  in  business  ventures  more  than  the  banker.  .  .  . 
It  is  to  you,  gentlemen,  largely,  that  the  father  of  the 
young  man  living  in  the  country  comes  for  advice  as  to 
what  school  or  college  the  boy  is  to  attend  or  what  pro- 
fession  he   should   follow;    and   it   is   your  duty   to   be   so 
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advised  and  posted  regarding  conditions  in  the  cities  that 
you  can  intelligently  advise  that  father  whether  it  is  10 
the  boy's  interest  to  leave  a  farming  community  where 
the  chances  are  that  in  five  or  ten  years  he  can  own  a 
farm  and  be  worth  $10,000  to  $50,000  in  intelligently 
farming  the  land,  or  whether  he  should  go  to  the  great 
cities  and  become  the  future  motorman  and  street  car 
conductor."  Thus  I  am  able  to  reinforce  by  the  words  of 
one  of  your  own  order  my  opinion  that  you  can  do  much, 
both  by  direct  influence  and  by  promoting  such  an  educa- 
tional campaign  as  I  have  outlined,  to  restore  the  prestige 
of  the  farm  and  to  raise  it  to  that  pre-eminence  in  profit 
as  well  as  in  attractiveness  which  is  its  own  due  and  the 
nation's  hope. 

The  eminent  historian  to  whom  I  have  already  referred, 
scanning  the  history  of  more  than  twenty-five  hundred 
years    with    the    eye    of    the    philosopher,    determined    to 


extract  from  this  vast  store  of  facts,  according  to  the 
modern  scientific  method,  some  fixed  principle  in  the  affairs 
of  men,  announces  this  as  his  conclusion:  "The  only  dur- 
able conquests,  even  in  ages  of  barbarism,  are  conquests 
made  by  the  plow."  If  this  was  true  of  the  rude  ages 
when  men  lived  for  the  sword,  and  the  tiller  of  the  earth 
was  either  a  slave  or  a  still  more  wretched  peasant,  it  is 
far  truer  to-day  when  civilization  has  built  her  imposing 
fabric  upon  the  expected  bounty  of  the  earth.  We  must 
maintain,  protect  and  extend  these  conquests  by  which 
the  race  has  won  its  way.  It  is  not,  as  in  the  old  myth- 
ology, Atlas  whom  we  see  groaning  beneath  the  weight 
of  the  world  upon  his  shoulders,  but  the  homelier  and 
humbler  figure  of  the  cultivator  of  the  soil.  It  is  for 
each  of  us,  in  every  capacity,  public  and  private,  to  do 
what  in  us  lies  to  enlighten,  reinvigorate  and  sustain  this 
common  benefactor  of  our  kind. 


The  Efficacy  and  the  Limitations  of  Bank  Supervision  by  Exami- 
nation and  the  Responsible  Source  of  Bank  Management. 

By  James  B.  Forgan,  President  The  First  National  Bank  of  Chicago. 


Bankers  and  their  customers  alike  are  deeply  interested 
in  this  subject.  For  some  years  past  this  interest  has 
manifested  itself  in  a  growing  demand  that  bank  super- 
vision should  be  as  thorough  and  bank  examinations  as 
efficient  as  it  is  possible  to  make  them.  In  response  to 
this  demand  there  has  been  a  steady  development  of 
method  and  a  widening  of  scope  in  government  examina- 
tions— both  National  and  State.  The  clearing  house  asso- 
ciations of  some  of  our  larger  cities  have  organized 
examination  bureaus,  and  private  audits  by  chartered 
accountants  have  become  of  much  more  general  and  more 
frequent  use.  These  developments  have  greatly  enhanced 
the  efficacy  of  bank  supervision  and  improved  the  efficiency 
of  bank   examinations. 

So  marked  have  been  these  developments  and  improve- 
ments that  there  seems  now  some  danger  that  the  limita 
tions  of  bank  supervision  by  examination  will  be  overlooked 
and  that  too  much  reliance  will  be  placed  in  the  efficacy 
of  external  supervision.  The  public  must  not  be  deluded 
into  the  belief  that  official  examinations  will  relieve  them 
of  the  fundamental  duty  of  exercising  their  own  discrimina- 
tion in  the  selection  of  a  bank.  The  entire  credit  system 
on  which  the  business  of  the  country  is  built  up  having 
its  very  basis  in  the  exercise  of  such  discrimination,  any 
delusion  which  proposes  to  relieve  the  public  of  it  would, 
morally  and  economically,  be  most  injurious,  tending  to 
carelessness  and  general  demoralization  in  business  affairs 
as  well  as  to  a  lowering  of  the  standard  of  business 
sagacity  and  social  efficiency. 

There  is  a  growing  tendency  on  the  part  of  the  public 
to  blame  government  or  other  authorities  charged  with  the 
supervision  of  banks  by  examinations  for  failures  when 
they  occur.  This  tendency  of  public  opinion  I  regard  as 
unfortunate,  untenable  and  unjust.  In  considering  these 
questions  let  me  call  your  attention  to  three  kinds  of  bank 
supervision: 

First — By  the  Government  in  the  interest  of  the  public. 

Second  By  the  Clearing  House  Committee  in  the  inter- 
est <>\   associated   banks. 

Third  By  the  directors  in  the  interest  of  their  stoek- 
holders  and  depositors. 

As  State  supervision  is  modeled  after  that  of  the  Na- 
tional Government  and  serves  the  same  purpose  we  may 
confine  our  consideration  of  government  supervision  to  that 
authorized  by  the  National  Bank  Act  and  conducted  by  the 
Comptroller  of  the  Currency. 

The  authority  of  the  Comptroller  of  the  Currency  is,  of 
course,  statutory,  which  places  limitations  on  his  jurisdic- 


tion and  restricts  it  to  such  powers  as  are  conferred  upon 
him  by  the  National  Bank  Act.  The  powers  thus  conferred 
upon  him,  briefly  stated,  are  as  follows: 

In  connection  with  bank  organizations  he  is  empowered — 

1.  To  require  a  copy  of  the  articles  of  association, 

2.  To  approve  each  bank's  name  and  its  organization  cer- 

tificate, 

3.  To  authorize  banks  to  begin  business, 

4.  To  certify  payment  of  stock, 

5.  To  compel  oaths  of  directors  ; 

And  during  bank  operation — 

1.  To  approve  or  disapprove  increase  or  decrease  of  capital 

stock, 

2.  To   require    reports    from    banks   and    to    fine   them    for 

refusal, 

3.  To   designate   or   approve   additional    reserve   cities   and 

additional  central  reserve  cities, 

4.  To  appoint  a  receiver 

a.     When    a    bank    has    refused    to    redeem    its    circulating 
notes,   or 

6.  When  it  shall  be  dissolved  and  its  franchises  declared 

forfeited,  or 
c.     When   a  creditor  obtains  a  judgment   against   it  which 

remains  unsatisfied  thirty  days,   or 
<7.     When  he  shall  be  satisfied  of  its  insolvency,  or 

e.  When  its  legal  reserve  is  short  and  it  fails  to  make  it 

good  within  thirty  days,  or 

f.  When  its  capital  is  impaired  and  it  fails  to  pay  it  up 

after  three  months'  notice, 

5.  To  appoint  examiners  who  shall   examine   into   all   the 

affairs  of  the  bank,  examine  officers  and  agents  and 
make  their  reports  to  him. 

The  Act  gives  him  inquisitorial  power  as  to  amount  of 
assets,  but  only  inferentially  as  to  character  of  assets.  He 
is  required  to  "examine  into  all  the  affairs  of  the  bank" 
and  is  given  discretionary  power  to  decide  when  an  im- 
pairment of  capital  takes  place  and  to  take  summary 
action  thereon.  In  order  to  do  so  he  must,  of  course, 
investigate  and  pass  upon  the  value  of  the  assets.  It  is 
not,  generally  speaking,  his  function  to  exercise  his  judg- 
ment as  to  current  credits  so  long  as  they  are  within  legal 
limits  as  to  amount.  The  exercise  of  such  judgment  would 
neither  be  desirable  nor  practicable.  That  responsibility 
rests  on  the  bank's  officers  and  directors.  The  Comptroller 
seems  to  be  unnecessarily  hampered  by  legal  restriction  in 
determining  when  losses  have  occurred.  Under  the  terms 
of  the  Act  no  obligation  due  a  bank  can  be  considered  bad 
until  interest  is  past  due  six  months,  and  not  then  if  it  is 
secured  or  in  process  of  collection.  Such  a  narrow  defini- 
tion of  a  bad  debt  can  only  embarrass  him  and  his  ex- 
aminers in  arriving  at  a  correct  conclusion  as  to  the 
impairment    of    a    bank's    capital.      Under    his    power    to 
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appoint  a  receiver  he  is  given  the  power  to  decide  when 
a  bank  is  insolvent.  He  is  again  hampered  here  by  the 
Federal  Courts'  definition  of  insolvency,  which  is  "inability 
to  pay  current  debts  as  they  mature,"  and  he  could  be 
enjoined  in  the  District  Court  for  any  abusive  exercise  of 
his  discretion. 

Notwithstanding  these  limitations  and  restrictions,  I 
believe  it  may  truthfully  be  said  that  under  no  other 
banking  system  in  the  world  are  such  executive  authority 
and  plenary  powers  conferred  on  any  one  man  as  are 
vested  in  the  Comptroller  of  the  Currency.  Nor  do  the 
laws  of  other  countries  place  such  restrictions  and  limita- 
tions on  banking  operations  as  are  placed  on  those  of  our 
National  banks. 

Considerable  attention  has  recently  been  directed  to  the 
possibility  of  improving  the  Government's  supervision  of 
National  banks  by  the  passage  of  further  restrictive  laws 
and  by  extending  the  Comptroller's  powers  so  that  he  may 
enforce  them  by  fining  or  otherwise  punishing  those  who 
break  them.  If  all  the  suggestions  that  have  been  made 
along  this  line  were  enacted  into  law  the  Comptroller's 
offce  would  become  so  overburdened  with  executive  duties 
that  no  man  with  any  proper  sense  of  the  responsibility 
involved  would  accept  the  position.  The  more  general  and 
undefined  the  powers  of  the  Comptroller  are,  the  more  use- 
ful to  our  banking  system  will  the  administration  of  his 
office  be  made.  To  charge  him  with  specific  duties,  which 
are  impractical  because  impossible  of  fulfillment,  will  only 
weaken  the  administration  of  his  office  and  detract  from 
its  usefulness.  Any  attempt  to  regulate  individual  bank 
management  by  specific  legal  enactments  and  to  hold  the 
Comptroller  responsible  for  their  enforcement  would  prove 
futile,  for  as  has  been  well  said  by  Senator  Aldrich  in 
this  connection,  "we  cannot  legislate  good  judgment  and 
honest  purpose  into  the  minds  and  hearts  of  men."  Real- 
izing this,  our  legislators  should  be  careful  that  bank 
management  is  not  hampered  with  such  petty  legal  re- 
strictions as  only  retard  the  natural  and  legitimate  develop- 
ment of  the  business,  stunt  the  growth  of  individual  banks 
and  impair  their  ability  to  compete  for  international 
business  with  the  older  and  greater  banks  of  other  countries. 
Under  our  system  of  free,  individual  and  purely  local 
hanking,  rising  industries  of  all  kinds  in  any  given  locality 
must  provide  themselves  with  banking  facilities  by  organ- 
izing and  usually  controlling  their  -own  local  banks.  The 
natural  tendency  of  this  is  to  place  the  management  of 
new  banks  directly  under  the  control  of  their  principal 
local  borrowers,  hence,  our  banking  laws  have  had  to  be 
strongly  restrictive  and  prohibitive.  This  is  a  weakness 
inherent  in  our  system  of  numerous  small  independent 
banks. 

It  is  evident,  however,  that  restrictive  measures  which 
may  be  necessary  to  regulate  a  country  bank  with  very 
limited  resources,  when  applied  to  large  city  banks  with 
resources  aggregating  many  millions,  would  prove  exceed- 
ingly irksome,  tending  only  to  retard  their  progress,  cur- 
tail their  legitimate  enterprise  and  impair  their  usefulness 
to  the  community. 

Some  evils  which  it  is  sought  to  correct  by  further  re- 
strictive legislation  are,  as  I  have  already  intimated, 
inherent  in  our  system.  For  instance,  there  is  found  in 
some  of  our  small  banks  a  large  line  of  trade  paper  en- 
tirely out  of  proper  proportion  to  their  resources  and  fre- 
quently discounted  for  the  president  or  a  director  or  for 
corporations  in  which  they  am  interested.  It  has  been 
proposed  to  place  legal  limitations  on  the  aggregate 
amount  of  such  paper  which  a  bank  can  discount  for  any 
one  customer.  It  is.  of  course,  the  abuse  and  not  the 
legitimate  use  of  banking  facilities  which  it  is  sought  to 
prevent  by  this  legislation.  By  thus  attempting,  however, 
to  prevent  such  abuses  which  only  occur  in  a  few  cases, 
the  legitimate  and  helpful  use  of  banking  facilities  may  be 
seriously  curtailed.  If  the  credits  as  originally  granted 
by  the  bank's  customer  have  been  carefully  and  judiciously 
made  and  the  paper  has  all  been  taken  by  him  in  good 
faith    for    merchandise    sold    and    delivered,    and    if    these 


facts  have  been  properly  checked  up  by  the  banker,  as- 
they  should  be,  a  safer,  sounder  or  more  legitimate  line 
of  discounted  paper  cannot  be  conceived.  The  only  limita- 
tions necessary  to  be  placed  on  it,  other  than  the  bank's- 
capacity  to  handle  it,  are  such  as  every  sensible  banker 
will  place  for  himself,  viz.:  a  limit  on  the  amount  of  the 
obligations  of  each  individual  maker,  in  proportion  to  his 
standing  and  credit,  as  these  may  easily  be  ascertained  on 
inquiry. 

In  the  great  majority  of  cases  it  is  the  prosperous  indus- 
tries  in  a  community  that  require  banking  facilities,  and 
their  successful  owners  that  take  steps  to  provide  them. 
As  a  rule,  the  officers  appointed  are  honest  and  trust- 
worthy, comprehending  their  fiduciary  relationship  to  their 
depositors  as  well  as  to  their  stockholders  and  having  due 
regard  to  the  well-recognized  principles  and  methods  of 
banking  as  well  as  proper  respect  for  the  banking  laws 
under  which  the  bank  is  organized.  Hence,  fortunately, 
success  is  the  usual  result  and  failure  the  rare  exception, 
as  is  shown  by  the  small  percentage  of  failures  that  take 
place.  Abuses  calling  for  governmental  interference  creep 
in  when  the  men  in  control  of  a  bank,  through  recklessness 
or  mismanagement,  are  unsuccessful  in  their  other  enter- 
prises. Under  their  baleful  influence,  the  executive  officers 
appointed  and  controlled  by  them,  gradually  forgetting 
their  responsibility  as  trustees,  ignoring  correct  principles 
of  banking  and  defying  the  law,  become  demoralized  and 
permit  the  use  of  the  bank's  facilities  for  improper  pur- 
poses. By  granting  constant  renewals  of  what  were 
originally  trade  notes,  instead  of  enforcing  their  payment, 
they  permit  their  controlling  borrowers  to  carry  along 
their  delinquent  debtors.  Gradually  accommodation  notes 
are  permitted  to  go  through  as  representing  actual  trans- 
actions, until  the  parties  in  control  of  the  bank,  besides 
having  borrowed  on  their  direct  obligations  all  the  law 
permits,  have  become  liable  as  endorsers  on  a  wholly  un 
warranted  line  of  discounted  paper,  which  is  not  what  it 
professes  to  be,  but  is  composed  of  renewals  of  bad  credits, 
accommodations,  kites  or  otherwise  worthless  paper,  to- 
gether with  all  the  other  abominations  to  which  misman- 
agement and  bad  banking  fall  heir.  Such  a  condition  of 
affairs  is  a  most  difficult  one  for  the  Comptroller  or  his 
examiners  to  handle.  The  longer  it  lasts  the  worse  it 
becomes,  and  it  is  difficult  from  a  legal  standpoint  to  allege 
a  cause  for  action.  The  only  thing  that  can  be  done  is  to 
promptly  take  exception  to  such  business  in  its  incipient 
stages,  keep  on  objecting  to  it  and  finally  take  action  when 
it  becomes  so  bad  that  an  impairment  of  capital  or  insolv- 
ency takes  place. 

This  evil,  however,  diminishes  as  industries  grow  and 
increase,  and  banks  grow  with  them.  Villages  become 
towns,  and  towns  cities,  and  banks  develop  with  them, 
increasing  their  resources,  diversifying  their  business,  dis- 
tributing their  credit  risks  and  gradually  becoming  inde- 
pendent of  any  single  controlling  interest  or  influence. 
Just  as  in  other  lines  of  business,  the  weak  and  poorly 
managed  drop  out  of  the  race  and  the  strong  and  well- 
managed  survive.  With  our  business  rush  and  rapid 
growth,  together  with  the  necessity  there  has  been  of  em- 
ploying men  to  manage  our  banks  who  have  had  no 
previous  knowledge  or  experience  in  the  business,  the  won 
der  is  that  failures  have  been  so  few.  The  results  afford 
no  basis  for  serious  complaint  against  the  Comptroller's 
department,  as  it  has  been  administered,  and  disclose  but 
little  necessity  for  new  laws  to  regulate  it  or  bank  ex- 
aminations as  they  are  conducted  under  it.  Both  are 
developing  as  the  system  develops  and  are  steadily  im- 
proving  in   efficiency. 

Many  of  the  suggested  changes  in  the  administrative 
features  of  the  National  Bank  Act  arc  such  as,  under  the 
general  powers  conferred  upon  them,  the  Comptroller,  his 
deputy  and  examiners  can  best  work  out  for  themselves. 
Some  of  them,  however,  are  quite  necessary  and  desirable. 
It  would,  for  instance,  be  ideal  to  have  a  corps  of  trained 
examiners,  adequately  paid  by  salary  and  under  civil 
service  rules,  both  as  to  their  appointment  and  the  tenure 
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of  their  office.  Also  to  make  the  position  of  Comptroller 
of  the  Currency  such  as  to  inspire  the  ambition  of  leading 
and  successful  bankers  to  fill  it.  But  these  suggestions, 
however  desirable,  do  not  seem  practical  or  available  at 
the  present  time.  They  must  await  the  further  develop- 
ment of  our  system  and  in  the  meantime  we  should  take 
such  practical  steps  as  may  make  them  possible  in  the 
future.  Good,  capable  and  faithful  service  are  not  always 
nor  mainly  dependent  upon  adequate  remuneration.  This 
is  conspicuously  the  case  in  the  public  service.  The  fact 
affords  no  excuse,  however,  for  perpetrating  and  perpetu- 
ating a  palpable  injustice.  The  pay  of  the  Comptroller  is 
now  and  has  long  been  totally  inadequate.  As  a  matter 
of  simple  justice  as  well  as  of  sound  public  policy  his 
salary  should  at  least  equal  that  of  the  presidents  of  large 
city  banks.  Instead  of  being  regarded  as  a  position  from 
which  bank  presidents  may  be  graduated  the  Comptroller- 
ship  should  be  considered  a  post-graduate  honor  and  a  dis- 
tinction of  the  highest  order  to  be  conferred  on  men  who 
have  previously  filled  a  president's  position  and  demon- 
strated their  ability  by  the  success  they  have  achieved. 
These  ideals  can  hardly  be  realized,  however,  so  long  as 
the  acceptance  of  the  honor  by  one  holding  such  a  position 
would  mean  the  reduction  of  his  income  by  from  one-half 
to  two-thirds,  besides  having  to  give  up  a  permanent 
position  for  one  of  limited  term  of  service. 

The  pay  of  the  Comptroller's  deputies  and  examiners 
should  also  be  such  as  to  command  the  services  of  experi- 
enced and  competent  men.  The  policy  adopted  by  the 
present  Comptroller  of  appointing  as  examiners  men  of 
previous  banking  experience,  giving  preference  to  those 
who  have  been  connected  with  sound,  progressive  and  well- 
managed  institutions  and  refusing  to  consider  applications 
from  officers  or  employees  of  badly  managed  banks,  can- 
not be  too  highly  commended.  However,  as  he  will  have 
to  compete  for  the  services  of  such  men  with  practically 
all  the  good  banks  in  the  country,  their  remuneration 
should  be  made  such  as  will  enable  him  to  do  so  success- 
fully. 

It  is  most  desirable,  almost  essential,  that  bank  exam- 
iners should  have  had  a  bank  training.  Without  it,  unless 
they  are  men  of  very  exceptional  natural  ability  and  adapt- 
ability, they  are  liable  to  be  impractical  in  their  work  and 
erroneous  in  their  judgment,  applying  theories  to  problems 
which  will  not  solve  them  and  failing  to  exercise  that 
sound  judgment  which,  as  a  rule,  is  only  acquired  through 
practical  experience  in  the  business.  On  the  other  hand, 
the  experience  of  a  bank  examiner  is  of  incalculable  value 
in  the  evolution  of  a  bank  training,  provided  he  has  pre- 
viously been  long  enough  in  the  banking  business  to  have 
asquired  something  of  what  may  be  called  the  banking 
sense — a  sort  of  intuition  by  which  a  banker  reaches  con- 
clusions and  makes  decisions  that  are  generally  his  best. 
Policies  controlling  successful  bank  management  must  be 
in  accord  with  the  laws  of  political  economy  and  with 
sound  financial  theories.  Such  laws  and  theories  will  not, 
however,  solve  the  problems  connected  with  individual 
applications  for  loans,  no  two  of  which  are  ever  alike. 
The  theoretical  banker,  who  knows  it  all  and  can  give  you 
a  definite  rule  I'm-  all  he  does,  is  not  generally  the  success- 
ful one.  Accompanying  theoretical  knowledge  there  must 
be  sound  judgmenl  and  applied  common  sense.  Bankers 
have  human  nature  to  deal  with  in  all  its  varying  pro- 
pensities.    They   must,  as  Burns  advises, 

"Keek   thro'  ev'ry  other  man, 
\\  i'  sharpen'd,  sly  inspection." 

Not  coming  into  daily  contact  with  the  borrowing  public 
and  having  constantly  to  pass  judgment  on  transactions 
after  tin;  have  been  completed,  bank  examiners  have  little 
opportunity  for  the  developmenl  of  this  banking  sense, 
and  unless  th<  ave  by  previous  experience  acquired  it 
they  arc  verj  liable  to  get  into  a  too  critical  frame  of 
mind  and  to  become  over-technical  and  theoretical  in  form- 
ing their  judgments.  Having  been  a  bank  examiner  myself 
1  speak   from  experience.     The  value  of  a  bank's  resources 


cannot  be  measured  by  the  rules  of  mathematics,  account- 
ancy, political  economy  or  finance,  and  yet  bank  examiners, 
as  well  as  bankers,  should  be  familiar  with  all  of  these 
sciences. 

A  year  ago  when  playing  golf  on  the  old  links  at  St. 
Andrews,  Scotland,  I  saw  a  party  of  players  coming 
towards  me  with  quite  a  gallery  following  them,  showing 
that  they  were  recognized  as  experts  at  the  game.  Turning 
to  the  old  man  who  was  carrying  my  club,  I  asked  him 
who  the  players  were,  which  he  told  me.  Recognizing 
among  their  names  that  of  a  well-known  authority  on  the 
game,  I  remarked  that  I  supposed  he  was  a  very  good 
player.  "Weel,"  said  the  caddy,  "he  used  to  be  among 
the  best,  but  two  years  ago  he  wrote  a  book  on  the  science 
of  golf  and  he  has  not  been  much  of  a  player  since."  I 
have  sometimes  wondered  since  if  there  was  not  some 
practical  sense  in  the  old  man's  observation.  The  gentle- 
man's close  attention  to  the  technique  of  the  game  may 
possibly  have  affected  his  natural  ability  to  play  it;  while 
thinking  of  how  to  place  his  feet  he  may  have  neglected 
to  keep  his  eye  on  the  ball. 

Borrowing  from  their  own  banks  by  officers  and  directors 
is  another  matter  which  it  is  thought  should  be  regulated 
by  further  prohibitive  or  restrictive  legislation.  That  there 
has  been  serious  abuse  of  banking  privileges  along  this 
line  is  only  too  true,  but,  as  I  have  already  pointed  out, 
it  is  due  to  an  evil  lying  at  the  very  foundation  of  the 
development  of  our  banking  system,  the  arbitrary  prohi- 
bition of  which  now  would  be  almost  revolutionary.  The 
trouble  lies  in  one  man  being  permitted  to  act  on  both 
sides  of  a  transaction,  i.  e.,  both  as  borrower  and  lender. 
Officially,  he  passes  judgment  on  his  personal  credit,  and  it 
is  not  human  nature  that  he  should  degrade  himself  in  his 
own  estimation.  Bank  directors  who  know  their  responsi- 
bilities and  care  to  assume  them  will  not  permit  such 
practices. 

It  may  be  necessary  under  our  system  to  do  as  some 
of  our  State  legislatures  have  already  done,  prohibit  loans 
to  salaried  officers,  except  with  the  full  consent  of  the 
Board  of  Directors,  regularly  recorded  in  their  minutes. 
It  is  a  mistake,  however,  to  pass  laws  which  are  too  easily 
circumvented.  It  only  induces  evasion  which  is  always 
demoralizing.  As  a  rule,  salaried  officers  of  banks  should 
have  little  occasion  to  borrow,  and  it  is  open  to  question 
if  when  they  do  they  should  not  do  so  at  their  own  banks, 
always  on  satisfactory  security  and  with  the  knowledge 
and  approval  of  their  directors;  never  in  my  opinion  other- 
wise. It  is  certainly  better  so  than  that  they  should  be 
compelled  to  go  to  some  officer  of  another  bank,  or  to  some 
personal  friend  and  customer,  with  whom  reciprocal  ar- 
rangements for  mutual  accommodation  could  he  so  easily 
established. 

However  this  may  be,  it  is  certain  that  to  absolutely 
prohibit  loans  to  directors,  or  to  place  legal  restrictions 
on  loans  to  them,  or  to  corporations  in  which  they  are 
interested,  that  do  not  apply  to  other  customers  would 
completely  upset  our  present  banking  system,  destroy  the 
integrity  of  its  directorate  and  seriously  impair  its  useful- 
ness. The  best  directors  hanks  can  have,  and  those  they 
now  do  have,  are  the  men  connected  with  the  leading  com- 
mercial and  manufacturing  industries,  whose  close  touch 
with  business  affairs  makes  them  the  best  judges  of  credits 
in  their  various  communities.  If  by  being  directors  they 
are  debarred  from  the  legitimate  banking  facilities  to  which 
they  are  entitled,  they  will  cease  to  be  directors,  and  the 
inevitable  result  will  be  that  dummies  will  take  their 
places,  possibly  to  do  their  bidding.  The  demoralizing 
effect  of  such  a  condition  of  affairs,  affecting  practically 
every  bank  in  the  system,  can  easier  be  imagined  than 
described.  It  does  not  follow  from  this  that  the  present 
practice  of  showing  directors'  liabilities  in  reports  to  the 
Comptroller  should  be  discontinued,  or  that  examiners 
should  not  take  special  cognizance  of  them  to  see  that  the 
bank  is  not  being  illegitimately  or  unreasonably  used  for 
the  special  benefit  of  those  controlling  it.  This  is  always 
a  legitimate   and  most  necessary   subject   of   investigation. 
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It  will,  however,  be  found  in  nearly  every  ease  that  the 
best  loans  in  the  banks  are  those  to  its  directors,  who  are 
engaged  in  the  legitimate,  successful  and  profitable  enter- 
prises of  the  communities  in  which  they  live. 

A  serious  defect  in  the  Bank  Act,  as  the  courts  have 
interpreted  it,  is  that  false  reports  made  to  the  Comt>- 
troller  are  not  a  misdemeanor  as  are  false  entries  in  the 
books  and  false  statements  made  with  intent  to  injure  or 
defraud  the  bank  itself.  This  is  all  wrong  and  should  be 
promptly  corrected.  The  making  of  false  reports  to  the 
Comptroller  should  be  regarded  as  the  most  heinous  offence 
of  its  kind  and  should  be  punished  accordingly.  A  false 
report  to  him  means  a  fraud  on  the  public  whose  repre- 
sentative he  is.  It  should  be  part  of  the  duty  of  examiners 
to  check  up  reports  made  to  the  Comptroller.  The  integ- 
rity of  the  system  depends  on  the  reliability  of  the  state- 
ments made  from  time  to  time  to  the  Comptroller  and 
published  in  the  newspapers.  There  should  be  no  weak- 
ness in  the  administration  of  the  Comptroller's  office  in 
regard  to  the  criminal  prosecution  of  bank  officers  who  are 
guilty  of  falsification  or  misrepresentation.  Such  offences 
should  be  nipped  in  the  bud.  When  an  examiner  discovers 
anything  in  the  books,  the  securities,  the  loans  or  the 
records  that  misrepresents  actual  conditions  it  should  be 
a  case  for  criminal  proceedings  and  the  law  should  be  such 
as  to  facilitate  prompt  action. 

At  an  early  stage  of  my  banking  career  the  inviolabilit%y 
of  bank  reports  was  strongly  impressed  on  my  mind.  A 
bank  agent  in  my  native  town  misappropriated  some  of  the 
bank's  money.  According  to  the  rules  of  the  bank  a 
monthly  statement  had  to  be  rendered  to  the  head  office. 
In  this  statement  the  agent  and  accountant  had  both  to 
certify  that  they  had  counted  the  cash  and  that  it  was 
all  on  hand  as  stated.  The  regular  accountant  being  absent, 
a  clerk,  who  was  a  friend  of  mine  and  whose  honesty  was 
unquestioned,  was  temporarily  filling  his  place  and  it 
became  his  duty  to  sign  the  statement.  The  agent,  claim- 
ing that  he  had  something  important  to  attend  to  and 
that  he  wished  the  statement  dispatched  at  once,  induced 
the  young  man  to  sign  it,  without  giving  him  an  oppor- 
tunity to  count  the  cash  in  his  custody,  but  promised  that 
he  would  do  so  next  morning.  The  next  day  he  put  him 
off  again,  arc!  after  a  few  days,  when  the  young  man 
found  that  the  agent  had  no  intention  of  fulfilling  his 
promise,  he  wrote  his  brother,  who  happened  to  be  a  clerk 
in  the  inspector's  department  at  the  head  office  in  Glas- 
gow. He  simply  stated  the  facts  to  his  brother  and  asked 
his  advice  under  the  circumstances.  His  brother  showed 
the  letter  to  the  head  inspector,  who  promptly  dispatched 
two  men  to  the  branch  to  investigate.  They  found  a 
deficiency  in  the  agent's  cash  and  had  both  him  and  the 
clerk  arrested,  the  former  on  a  charge  of  embezzlement, 
the  latter  for  having  signed  a  false  bank  statement.  The 
agent  was  tried  and  sentenced  to  the  penitentiary  inside 
of  thirty  days,  and  it  was  only  due  to  the  action  of  the 
leading  men  of  the  community,  who,  knowing  the  circum- 
stances, got  up  a  largely  signed  petition  to  the  court  in 
tin'  young  man's  hehalf.  that  he  escaped  punishment,  but 
the  incident  ended  his  banking  career  and  he  is  now  a 
respectable  farmer  in  this  country. 

There  is  a  matter  on  which  a  difference  of  opinion  has 
for  some  years  existed  between  the  Comptroller's  depart- 
ment and  some  of  the  most  conservatively  managed  banks 
in  the  system.  While  it  may  not  be  considered  germane 
to  my  subject,  I  should  like,  if  I  do  not  weary  you,  to 
discuss  it  now.  I  refer  to  the  contingent  account  not 
shown  in  the  published  statement.  Like  many  other  bank- 
ing practices,  sound  when  kept  within  reasonable  limits, 
it  is  susceptible  of  abuse  and  may  be  made  the  means 
of  misrepresenting  a  bank's  true  condition.  When  built 
up  beyond  reasonable  limits  and  its  existence  is  only  known 
to  the  officers,  directors  and  a  few  favored  stockholders, 
great  injustice  may  result.  Outside  shareholders,  ignorant 
of  the  true  book  value  of  their  stock  and  of  its  real 
earning  power,  might  be  induced  to  sell  it  to  inside  parties 
at  much  less  than  its  actual  value.     This,  however,  would 


be  a  misdemeanor  on  the  part  of  the  officers  and  directors 
and  could  be  controlled  by  the  criminal  code  as  other 
frauds  are.  The  injury  would,  however,  be  confined  to 
the  deceived  shareholders.  No  harm  could  come  to  deposit- 
ors from  a  bank  being  stronger  than  its  statement  dis- 
closes. In  the  interest  of  the  bank  itself  as  an  institution, 
as  well  as  in  the  interest  of  the  stockholders  who  own  it, 
a  reasonable  contingent  fund  is  desirable  and  generally 
necessary.  Such  a  fund  furnishes  a  reserve  strength  to 
protect  a  bank's  resources  against  contingencies  of  which 
there  are  plenty.  In  exceptionally  prosperous  years  when 
profits  are  large  provision  should  be  made  for  possible 
losses  in  lean  years.  Thus  a  bank's  earning  powers  can 
be  steadied  and  sudden  or  violent  changes  in  the  book 
value  of  its  stock  prevented,  much  to  the  benefit  of  the 
stockholders.  For  example,  the  year  1908  was  one  of 
abnormally  large  banking  profits,  while  so  far  this  year, 
owing  to  the  low  rates  prevailing  for  money,  profits  have 
been  abnormally  small.  Last  year,  therefore,  it  was  pos- 
sible to  make  liberal  allowance  for  losses,  and  in  view 
of  the  panic,  just  then  passed,  it  was  good  banking  that 
tliis  should  have  been  very  generally  done.  This  year 
there  has  been  no  margin  of  profit  on  current  business  out 
of  which,  after  paying  dividends,  the  usual  necessary  pro- 
vision for  losses  can  be  made.  At  the  close  of  1908  it 
might  have  been  impractical  to  specifically  apply  the 
amount  then  appropriated,  while  in  view  of  general  busi- 
ness conditions  and  their  effect  on  the  bank's  customers 
the  directors  had  good  reason  to  anticipate  considerable 
loss  on  current  loans,  and  when  they  had  thus  cause  to 
expect  it  who  will  say  that  it  was  anything  short  of  their 
duty  to  provide  for  it?  It  is  neither  necessary  nor  advisable 
that  whenever  loss  is  threatened  on  the  accounts  of  certain 
customers  still  actively  doing  business  a  portion  of  their 
current  loans  should  be  charged  off  as  if  loss  on  them 
had  already  occurred.  Such  an  appropriation  should  be 
made  as  in  the  judgment  of  the  directors  seems  necessary, 
charging  it  to  profit  and  loss  account  and  crediting  it  to 
contingent  account,  where  it  can  remain  until  the  antici- 
pated losses  materialize,  which  they  generally  do.  Such 
appropriations  should,  of  course,  be  regularly  shown  in  the 
statement  of  profit  and  loss  account  rendered  to  the  Comp- 
troller, and  the  contingent  fund  should  be  kept  in  the 
general  ledger  open  to  the  investigation  of  examiners.  In 
my  judgment  no  sound,  conservatively  managed  bank  can 
afford  to  be  without  such  a  fund.  It  protects  the  new 
shareholder  who  invests  in  the  stock  at  the  market  price, 
based  on  the  bank's  published  statements,  against  fluctu- 
ating values  of  its  resources  in  consequence  of  losses  having 
to  be  provided  for  on  loans  or  other  assets  in  existence 
at  the  time  he  makes  the  investment,  and  I  think  he  is 
entitled  to  such  protection.  Further,  it  has  a  most  bene- 
ficial effect  on  the  management  to  feel  that  the  bank  is 
running  ahead,  instead  of  lagging  behind  in  the  procession. 

The  Comptroller's  Department  will  doubtless  agree  with 
all  I  have  thus  far  said  on  this  subject,  but  will  ask  why 
the  contingent  fund  should  not  be  shown  in  the  published 
statements  as  undivided  profits  are.  It  will  claim  that 
the  public  and  the  shareholders  are  entitled  to  know  the 
actual  condition  of  the  bank,  which  they  cannot  do  if 
t  here  are  hidden  profits  not  shown  in  the  statements.  My 
answer  is  that  there  are  or  should  be  no  hidden  profits. 
The  contingent  fund  represents  an  amount  which  the 
directors  have  deemed  it  necessary  to  deduct  from  the 
profits  and  set  aside  to  provide  for  anticipated  losses  in 
current  loans  in  order  to  maintain  their  integrity.  While, 
therefore,  the  ledger  and  balance  book  will  show  the  fund 
in  a  special  account,  when  a  statement  of  the  bank  is 
published  the  amount  of  it  can  quite  properly  he  applied 
where  it  belongs.  It  should  be  deducted  from  the  current 
loans,  reducing  the  amount  of  them  as  published  to  the 
realizable  value  placed  on  them  by  the  directors. 

The  main  thing  looked  for  by  the  public  from  govern- 
mental supervision  is  reasonable  assurance  that  bank 
statements,  which  are  mere  figures  after  all.  can  be  relied 
on.     In  view  of  this  and  of  the  natural  desire  on  the  part 
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of  bank  managements  to  make  the  best  showing  possible 
in  their  published  statements,  and  the  general  tendency 
being  decidedly  along  this  line,  it  would  be  a  wholesome 
policy  on  the  part  of  the  Comptroller  to  encourage  if  not. 
to  require  the  maintenance  by  the  banks  of  a  reasonable 
contingent  fund.  It  would  lead  to  the  keeping  of  an  anchor 
to  the  windward  for  the  benefit  of  all  concerned.  It  would 
certainly  be  an  improvement  on  the  present  erroneous 
practice,  against  which  no  exception  seems  to  be  taken. 
I  refer  to  the  very  general  practice  followed  by  the  banks 
of  overstating  their  accumulated  profits  by  including  in 
them  discount  on  time  loans  collected  in  advance.  All 
notes  discounted  up  to  the  date  of  the  statement  appear 
in  it  at  their  face  value,  while  their  real  value  is  the  price 
at  which  they  arc  purchased,  that  is,  they  are  subject  to 
the  rate  of  discount  received  on  them  from  the  time  the 
statement  is  made  to  the  various  dates  of  their  maturities. 
How  would  a  banker  regard  a  customer's  statement  if  he 
learned  that  in  taking  inventory  of  stock  on  hand  the 
customer  had  added  the  selling  profit  to  the  cost  price, 
thus  "counting  his  chickens  before  they  are  hatched?"  And 
yet  in  bank  statements  this  is  the  common  rule  to  which 
correctly  made  statements  are  the  rare  exceptions. 

The  objects  being  the  maintenance  of  the  integrity  of 
the  assets  and  the  adjustment  of  profits  and  losses  one 
year  with  another,  so  that  the  growth  of  the  surplus  may 
be  solid  as  well  as  steady  and  uninterrupted,  the  publica- 
tion of  the  fluctuating  amount  of  the  contingent  fund 
would  only  confuse  the  public,  hurt  the  bank  and  nullify 
all  the  benefit  to  be  derived  from  it.  Rather  than  show  it 
in  the  published  statement  it  had  better  remain  in  profit 
and  loss  account  as  part  of  which,  if  shown,  it  would 
erroneously  continue  to  be  reckoned.  A  short  statement 
by  each  bank  to  the  effect  that  proper  provision  has  been 
made  for  all  known  or  anticipated  losses  and  that  loans 
are  shown  in  the  published  statement  at  what  is  believed 
to  be  their  estimated  realizable  value  would  be  more  satis- 
factory to  the  public  and  more  easily  understood  by  it. 

The  National  Association  of  Credit  Men,  from  whom,  T 
have  noticed,  there  emanates  from  time  to  time  a  good 
deal  of  sound  business  sense,  recently  appointed  commit- 
tees of  their  State  organizations  to  investigate  the  condi- 
tion of  the  State  banking  laws.  After  careful  investigation 
these  committees  are  required  to  answer  to  a  general 
committee  of  the  National  Association  the  following 
questions : 

1.  "Does  your  State  have  a  State  banking  department  with 

a  superintendent  at  its  head  appointed  by  the 
Governor  ?" 

2.  "Is  your  Stale  banking  law  considered  by  bankers,  law- 

yers and  business  men  generally  adequate  in  its  re- 
quirements  in  the  way  of 

a.     Maintenance  of  reserve, 

6.  Frequent  and  searching  examinations  and  authoritative 
supervision, 

c.  Prevention    of    over-extension    of    credit    to    heavy    bor- 

rowers. 

d.  Penalties   for   the   making   of    false   statements    of   con- 

dition, 

e.  Economic  liquidation  in  cases  of  failure?" 

These  questions,  it  strikes  me,  furnish  an  almost  com- 
plete synopsis  of  everything  that  governmental  supervision 
can  be  expected  to  accomplish,  and,  with  the  exception  of 
providing  for  adequate  punishment  for  the  making  of  false 
reports  to  the  Comptroller,  our  National  Bank  Act  already 
covers  them  all.  With  adequate  pay  provided  for  the 
Comptroller,  his  deputies  and  examiners  and  with  some 
unessential  amendments  in  minor  details  the  powers  now 
conferred  upon  these  officials  appear  to  me  to  be  quite 
sufficient  to  enable  them  to  accomplish  all  that  can  possibly 
be  accomplished   through  governmental   supervision.* 

The    department    in    its    methods    is    showing    its    ability 


to  keep  abreast  with  the  development  of  the  banking  sys- 
tem and  its  administration  is  steadily  improving  in  the 
value  and  reliability  of  its  service  both  to  the  banks  and 
the  public.  As  an  illustration  of  this  and  of  the  ability 
of  the  department  officers  to  develop  their  own  methods 
under  the  general  powers  they  now  possess  without  specific 
legal  enactments  for  every  move  they  make,  which  would 
hinder  and  hamper  more  than  they  would  help  them,  let 
me  draw  your  attention  to  some  of  the  department  regula- 
tions recently  inaugurated: 

Bank  examiners  can  be  neither  stockholders  or  borrowers  from 
National  banks. 

Savings  banks,  trust  companies  or  other  State  banking  institu- 
tions allied  with  National  banks  are  examined  simultaneously 
with  them. 

Bank  examiners  are  to  be  selected  from  men  of  previous 
banking  experience  who  have  been  connected  with  sound,  pro- 
gressive and  well-managed   institutions. 

Banks  are  classified  in  the  department  according  to  the 
character  of  their  management  and  such  as  are  classified  poor 
are  being  examined  four  times  a  year  in  the  presence  of  their 
directors,  from  whom  a  letter  is  required  promising  that  con- 
ditions subject  to  criticism  will  be  attended  to  and  corrected, 
while  those  whose  management  is  classified  as  very  bad  are 
being  handled  in  a  still   more  vigorous  manner. 

Examiners  are  now  required  to  make  such  careful  and  com- 
plete reports  in  writing  of  all  evidence  discovered  by  them 
tending  to  show  criminal  violation  of  the  Federal  Statutes  that 
the  Department  of  Justice  may  determine  from  them  without 
further  investigation  whether  or  not  there  has  been  a  criminal 
violation  of  law. 

The  National  bank  examiners  through  the  country  have  been 
divided  into  eleven  districts  with  a  chairman  appointed  by  the 
Comptroller  for  each  district.  Examiners  in  each  district  are 
required  to  meet  twice  a  year  to  lave  a  general  discussion  of 
methods  of  examination  and  to  prepare  reports  of  banks  in  the 
district  whose  condition  is  unsatisfactory  and  of  any  lines  of 
doubtful  credit  in  them  ;  each  examiner  to  report  to  the  chair- 
man for  his  own  particular  section  and  the  chairmen  to  furnish 
the  Comptroller  with  a  complete  report  of  the  proceedings, 
retaining  a  copy  for  reference  at  future  meetings.  The  chair- 
man of  each  district  at  his  discretion  can  report  to  the  chairman 
of  any  other  district  such  information  as  he  may  deem  advan- 
tageous. 

The  efficacy  of  government  supervision  by  examination 
lies  primarily  in  its  restraining  influence  on  bank  manage- 
ment. The  knowledge  that  the  banks  are  to  be  examined 
holds  the  officers  in  check.  This  followed  by  the  criticisms 
of  the  Comptroller  based  on  the  examiners'  reports  is 
efficacious  in  inducing  or  compelling  bankers  to  comply 
with  the  law  and  with  proper  banking  methods  and  to  face 
and  provide  for  losses  as  they  occur.  This  should  afford 
the  public  reasonable  assurance.  Such  are  the  benefits  to 
be  derived  from  governmental  supervision,  and  the  degree 
of  their  accomplishment  is  the  measure  of  their  efficacy. 
All  external  supervision  is,  however,  based  on  the  examina- 
tion and  consideration  of  transactions  after  they  have  oc- 
curred. It  cannot  control  the  making  of  loans  or  invest- 
ments at  the  time  they  are  made.  It  has  no  control  of 
initiative  management.  It  cannot,  therefore,  be  held 
responsible  for  errors  of  judgment  or  lapses  of  integrity. 
Its  business  is  to  discover  such  and  its  efficacy  depends 
upon  its  ability  to  do  so.  It  is  at  best  a  human  device 
and  in  common  with  all  such  devices  its  limitations  should 
not  be  ignored  or  forgotten. 

The  next  branch  of  our  subject  is  "clearing  house  super- 
vision in  the  interest  of  associated  banks."  As  you  are 
doubtless  all  aware  this  method  of  local  supervision  was 
first  inaugurated  in  Chicago  three  years  ago.  Its  main 
strength  is  derived  from  the  fact  that  it  was  evolved  from 
the  voluntary  action  of  the  banks  themselves  for  their  own 
benefit  individually  and  for  their  protection  collectively. 
Thus  "its  just  powers  arc  derived  from  the  consent  of  the 
governed."  Similar  bureaus  have  since  been  organized  in 
St.  Louis,  Minneapolis,  St.  Paul,  San  Francisco,  Kansas 
City,  Philadelphia,  St.  Joseph,  Milwaukee  and  Los  Angeles, 


•Since  this  was  written  the  Comptroller  of  the  Currency  hus  ex- 
it himself  as  follows: 
"After  a  year's  trial  of  the  Bank  Act,  I  can  say  to  you  frankly 
that  it  gives  me  all  the  power  I  want,  and  even  more.  If  I  were 
to-daj  i"  go  again  before  the  National  Currency  Commission,  and 
the  qui    i  i  mi     -     to   ■■•  bat    changes   were   necessary.   1 


would  answer,  that  in  my  opinion  the  only  essential  change  was  one 
giving  bank  examiners  in  the  countrj   districts  more  compensation. 

"Of  course,  some  trivial  administrative  features  of  the  Act  could 
be  made  a  little  better,  but  I  do  not  want,  and  I  do  not  believe  any 
other  Comptroller  will  ever  want,  any  more  actual  power  than  the 
present,    banking    law     now     gives." 
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while  other  cities  are  showing  their  interest  by  investi- 
gating our  methods  and  the  benefits  to  be  derived  from 
them. 

A  short  statement  of  the  Chicago  method  may  therefore 
be  of  interest  to  you.  Neither  the  committee  having  ihe 
matter  in  charge  nor  the  examiner  are  hampered  in  their 
work  by  any  code  of  rules  and  regulations  adopted  by  tho 
associated  banks.  Both  were  given  an  absolutely  free 
hand.  The  committee  was  by  resolution  instructed  to 
secure  the  services  of  a  suitable  man  of  experience  to  ex- 
amine the  seventeen  member  and  some  forty  non-member 
banks  clearing  through  members.  Having  secured  the 
services  of  such  a  man,  the  committee  in  turn  instructed 
him  to  engage  the  necessary  help  (he  has  now  five  assist- 
ants) and  proceed  in  his  own  way  to  make  thorough 
examinations  of  all  the  banks.  The  following  extract  from 
the  original  letter  addressed  by  the  committee  to  the  presi- 
dent of  each  bank  will  fully  explain  the  method  adopted: 

'"The  examiner  will  furnish  you  for  the  use  of  your 
directors  a  detailed  report  on  the  condition  of  your  bank 
at  the  date  of  his  examination.  He  will  file  in  the  clear- 
ing house  vault,  under  his  own  custody,  a  copy  of  such 
detailed  report.  He  will  also  make  a  separate  report  to 
the  Clearing  House  Committee  expressing  in  general  terms 
his  opinion  of  the  condition  of  each  bank  as  he  finds  it  and 
calling  special  attention  to  any  unwarranted  conditions  or 
gross  irregularities  discovered.  His  detailed  reports  will 
not  be  examined  by  the  Clearing  House  Committee  except 
when  it  may  appear  necessary  to  do  so  from  the  general 
report  of  conditions  made  to  it." 

And  the  following  from  a  letter  sent  out  later  to  the 
directors  of  each  bank  as  the  first  examinations  of  them 
were  completed  will  show  that  the  method  was  intended 
to  benefit  directors  and  that  their  co-operation  in  correct- 
ing anything  open  to  criticism  was  desired  and  expected 
by  the  committee: 

"The  Clearing  House  Committee,  desiring  the  co-operation 
of  bank  directors  in  maintaining  a  high  standard  in  the 
condition  of  banks  in  the  city,  has  requested  the  official 
examiner  to  notify  the  directors  of  each  bank,  individually, 
when  he  has  completed  and  delivered  his  report  to  the 
president  so  that  every  director  will  have  an  opportunity 
of  perusing  it.  The  committee  urges  upon  every  director 
that  he  should,  as  a  part  of  his  directorial  duty,  carefully 
examine  such  reports  as  promptly  as  possible  after  he 
receives  notice  of  their  existence." 

Bank  directors  have  been  most  enthusiastic  in  their 
commendation  of  the  method.  They  find  that  it  gives  them 
an  opportunity  of  judging  of  their  bank's  condition  as  a 
whole,  which  the  mere  passing  upon  individual  loans  at 
their  meetings  does  not  afford. 

Our  experience  has  been  that  the  banks  have  almost 
unanimously  adopted  every  suggestion  made  by  the  com- 
mittee. The  method  has  worked  with  but  little  friction, 
and  while  I  cannot  discuss  such  details  as  would  show  its 
efficacy,  I  can  say  that  the  result  has  been  most  satisfac- 
tory to  all  concerned  and  that  much  good  has  been  accom- 
plished for  the  Chicago  banks  individually  and  collectively. 
The  organization  being  entirely  voluntary  partakes  some- 
what of  the  nature  of  a  gentleman's  agreement,  under 
which  each  bank  binds  itself  to  conduct  its  business  under 
proper  methods.  The  disciplinary  effectiveness  of  the 
method  lies  in  the  fact  that  they  are  all  measured  by  the 
same  standard,  viz.:  that  their  statements  as  rendered  to 
the  Clearing  House  Association  shall  be  satisfactory  to  the 
committee,  in  view  of  the  examiner's  reports  upon  them, 
otherwise  they  cannot  continue  to  enjoy  clearing  house 
privileges.  In  no  sense,  however,  does  the  association  or 
its  committee  assume  responsibility  for  the  individual 
management  of  the  banks  or  for  the  quality  of  all  the 
loans  current  in  them.  This  responsibility,  as  I  have  said 
before,  rests,  and  must  always  rest,  on  the  officers  and 
directors  of  each  bank.  All  the  committee  undertakes  is 
to  pass  judgment,  and  that  only  approximately  being 
based  on  the  examiner's  report,  on  the  reasonable  integrity 
of    each    bank's    assets    and   the    general    reliability    of    its 


statement.  In  the  fact  that  the  members  of  the  commit- 
tee are  well  posted  on  local  credits  and  financial  affairs 
lies  the  superior  efficacy  of  clearing  house  supervision.  But 
the  committee  is  not  omnipotent;  it  is  only  an  ordinary 
human  agency.  Like  the  Comptroller,  it  has  no  control  of 
the  initiative  management  of  the  banks  under  its  super- 
vision. It  fully  realizes  the  heavy  responsibility  laid  upon 
it.  It  is  no  easy  problem  to  decide  when  summary  action 
should  be  taken  in  connection  with  a  badly  managed  bank's 
condition,  which  depends  on  the  condition  of  its  customers, 
while  both  they  and  it  are  interdependent  on  each  other. 
Conditions  must  become  very  bad  and  expostulation  be 
exhausted  before  any  supervisory  authority,  however  con- 
stituted, will  assume  the  responsibility  of  action  that  will 
lead  to  the  closing  of  a  bank's  doors.  If  it  were  other- 
wise and  such  action  were  taken  simply  because  something 
in  the  bank  was  unsatisfactory  such  authority  would  be 
accused  of  shutting  up  a  solvent  institution,  not  only  by 
its  stockholders,  but  by  its  depositors  themselves  in  whose 
behalf  the  action  would  be  taken. 

It  may,  therefore,  be  said  that  bank  supervision  by  ex- 
amination on  the  part  of  a  clearing  house  committee, 
while  probably  the  best  and  the  most  effective  external 
supervision  possible,  has  its  limitations,  which  should  be 
recognized  by  the  intelligent  public,  and  it  should  not  be 
held  to  a  degree  of  responsibility  which  it  does  not  assume. 

We  will  now  consider  supervision  by  directors  in  whom 
is  vested  the  primary  responsibility  for  bank  management. 
Their  supervision  is  in  the  combined  interests  of  the 
stockholders  who  elect  them  and  of  the  depositors  who 
confide  in  them.  They  govern  and  direct  as  a  board,  requir- 
ing the  presence  of  a  quorum  for  the  transaction  of  busi- 
ness. Their  official  actions  and  the  responsibility  they 
assume  are  therefore  collective  and  not  individual.  They 
are  not  expected  to  devote  their  entire  time  and  attention 
to  the  affairs  of  the  bank,  and  their  supervision  is  neccs 
sarily  more  or  less  intermittent.  They  appoint  and  fix 
the  remuneration  of  the  officers  and  for  cause  can  discipline 
or  discharge  them.  Thus  they,  and  they  alone,  control  the 
initiative  of  management  and  on  them  must  rest  the  final 
responsibility  for  it.  The  officers  appointed  by  them  dis 
pose  of  their  time  and  their  talents  to  the  bank  for  the 
consideration  of  their  salaries  and  assume  the  daily  details 
of  management. 

Such  being  the  established  relations  it  becomes  the  pri- 
mary duty  of  the  directors  to  hold  the  officers  to  a  strict 
accountability,  not  only  for  integrity  and  honesty  in 
motive  and  action,  but  for  efficient  and  successful  service. 
It  will  go  without  saying  that  the  power  of  the  directors 
to  discipline  or  discharge  officers  should  be  promptly  exer- 
cised on  the  discovery  of  dishonesty,  deception  or  bad  faith, 
either  in  their  personal  or  their  official  capacity,  or  for  dis- 
solute or  improper  conduct  in  their  private  life.  It  is 
equally  essential,  however,  that  the  same  power  should  be 
exercised  in  cases  of  incompetency,  bad  judgment,  reckless- 
ness, speculation  or  whatever  there  may  be  in  the  makeup 
of  the  officers  that  injuriously  affects  the  management  or 
deprives  it  of  public  confidence  and  success.  In  the  exercise 
of  this  prerogative,  probably  more  than  in  any  other  way, 
directors  are  prone  to  neglecl  their  duty,  li  is  not  an  agree- 
able one,  and  collectively  they  are  disposed  to  evade  it 
even  when  individually  they  realize  the  necessity  for  it. 
It  is  without  doubt  the  primary  responsibility  placed  upon 
them,  and  its  evasion  must  be  held  responsible  for  much  of 
the  disaster  resulting  from  bank  failures  due  either  to 
incompetent  or  to  dishonest  management. 

The  same  ordinary  prudence  which  men  exercise  in  their 
own  affairs  is  required  of  bank  directors.  The  application 
of  it  differs  with  the  varying  circumstances  of  the  banks. 
Just  as  men  of  small  or  moderate  affairs  can  undertake 
(he  personal  management  in  detail  of  their  own  businesses, 
while  those  of  large  affairs  must  of  necessity  employ 
others  to  manage  for  them  and  must  relieve  themselves 
of  details,  so  bank  directors  under  similar  circumstances 
may  assume  the  details  of  management  or  appoint  others 
to   do    so.      Their   delegating   authority    to   others    does    not, 
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however,  relieve  them  of  responsibility  for  the  direction 
and  supervision  of  the  management  or  of  keeping  in  touch 
with  what  is  done.  In  banks  of  moderate  size  this  can  be 
accomplished  by  committees.  In  the  largest  banks,  how- 
ever, it  becomes  necessary  for  the  directors  to  delegate 
even  the  details  of  their  supervisory  duties  to  experts  and 
to  rely  on  their  investigations  and  reports  for  an  intelligent 
knowledge  of  what  is  being  done  and  of  their  bank's 
condition.  Systematic  organization  is  necessary,  whether 
a  bank  is  small  or  large,  and  directors  must  see  to  it  that 
one  of  its  results  is  that  they  are  kept  fully  posted  as  to 
the  bank's  operations  and  condition.  This  can  be  accom- 
plished quite  as  effectively  in  large  as  in  small  banks 
through  the  employment  of  competent  auditors  either  per- 
manently or  when  they  are  wanted.  Such  auditors  in  their 
investigations  should  represent  the  directors  and  should 
report  direct  to  them,  uninfluenced  by  any  of  the  executive 
officers.  But,  however  it  may  be  accomplished,  it  is  up  to 
the  directors  to  keep  themselves  posted  as  to  their  bank's 
operations  to  the  extent  of  enabling  them  to  form  a  correct 
opinion  of  actual  conditions  in  them  and  to  judge  of  the 
integrity  and  ability  of  the  management,  as  it  is  con- 
ducted by  the  officers,  to  whom  they  have  delegated 
managerial  powers.  Only  thus  can  they  intelligently  exer- 
cise their  control  of  the  management,  a  responsibility  from 
which  there  can  be  no  escape. 

The  progressive  success,  or  lack  of  success,  in  bank  man- 
agement can  be  fairly  well  discovered  by  the  periodical 
classification  of  a  bank's  loans  and  investments.  This 
classification  should  be  conscientiously  made  outside  of  the 
executive  officers.  It  may  be  done  by  a  committee  of 
directors  or  by  a  competent  auditor,  at  whose  disposal 
must  be  placed  the  statements  of  customers  and  all  the 
information  available  in  the  credit  department.  The  assets 
can  be  divided  into  five  classes  and  the  result  will,  I  think, 
disclose  to  the  directors  the  necessity  for  a  contingent 
fund,  such  as  I  have  advocated.  The  percentage  of  each 
class  to  the  aggregate  total  should  be  shown  and  the 
periodical  classifications  compared  with  each  other.  This 
will  disclose  the  progressive  condition  of  the  assets, 
whether  they  are  growing  better   or   worse,  and  from  the 


result  the  management  may  be  judged.  I  suggest  the 
following  classification: 

1.  Good   desirable   business, 

2.  Fair  business  risks, 

3.  Business  not  desirable  as  a  new  proposition,  but  which 

policy    makes    it    necessary    to    carry    along    for    the 
purpose  of  gradual   liquidation, 

4.  Loans  which  should  be  liquidated  and  on  which  more  or 

less  loss  is  probable, 

5.  Loans  so  bad  that  they  should  be  charged  off  now. 

The  respective  percentage  of  these  five  categories  forms  a 
very  good  criterion  of  the  character  of  a  bank's  manage- 
ment. It  must  be  the  constant  and  unremitting  aim  of  its 
officers  to  reduce  class  three  to  its  smallest  possible  pro- 
portion and  to  eliminate  entirely  the  fourth  and  fifth 
classes. 

Co-operatiou  among  all  supervisory  powers  is  most  de- 
sirable. National  and  State  government  examiners  should 
consult  and  co-operate  with  each  other  and,  where  the 
opportunities  exist,  with  the  clearing  house  examiners. 
The  Comptroller  and  the  State  banking  commissioners 
might,  with  propriety  and  with  much  benefit  to  both  sys- 
tems, establish  confidential  relations  with  each  other  and 
with  the  different  clearing  house  committees,  and  all 
should  keep  in  close  touch  with  the  bank  directors  and 
take  them  into  their  confidence  regarding  everything  open 
to  criticism  in  their  banks.  They  are  all  engaged  in  the 
work  of  raising  banking  standards  and  improving  banking 
conditions,  and  they  should  avail  themselves  of  every 
opportunity  for  co-operating  towards  these  highly  desirable 
ends. 

External  supervision  alone,  under  whatever  authority  it 
may  be  exercised,  it  is  needless  to  repeat,  cannot  establish 
safe  and  sound  banking.  Honorable  and  intelligent  initi- 
ative management  must  be  relied  on  for  the  ultimate 
success  of  individual  banks.  As  now  administered,  how- 
ever, governmental  and  clearing  house  supervision  are 
doing  a  great  deal  (in  my  opinion  as  much  as  can  reason- 
ably be  expected  of  them)  along  the  line  of  purging  and 
purifying  our  system,  raising  our  standards  of  banking 
and  giving  to  the  business  a  character  which  conduces  to 
that  healthful  tone  so  essential  to  the  commercial,  indus- 
trial and  social  life  of  the  nation. 


Our  Industrialism  and  Americanism. 


By   President   John   C.   Kilgo,   of  Trinity   College,   Durham,  X.  C. 


Mr.    President    and    Gentlemen: 

I  greatly  appreciate  both  the  courtesy  and  the  honor  yon 
have  bestowed  upon  me  in  the  invitation  to  attend  your 
annual  meeting  and  to  address  you  at  this  hour.  For 
reasons  which  must  be  obvious  to  you  all  I  accepted  your 
invitation  with  no  small  degree  of  hesitancy.  In  a  very 
modest  way  I  have  bad  dealings  with  individual  bankers 
at  various  times,  but  to  come  before  a  multitude  of  them 
under  present  circumstances  is  a  new  relation  for  one  of 
my   vocation. 

I  confess  that  I  have  been  much  puzzled  to  know  what  would 
be  a  proper  subject  for  me  to  discuss  before  you.  It  has 
fallen  to  my  lot  l<>  speak  to  many  kinds  of  audiences  under 
a  wide  variety  of  circumstances,  but  this  is  the  first  time 
I  have  engaged  to  speak  to  an  audience  of  this  kind.  For 
t  lie  best  of  reasons,  I  did  not:  deem  it  wise  to  select  a  tech- 
Dical  subjed  of  banking,  and  I  have,  therefore,  chosen  as 
my    theme    "Our    Industrialism    and    Americanism." 

The  people  who  first  came  to  our  shores  and  stocked  this 
continent  were  a  brave,  vigorous  and  strong  people.  In- 
spired by  religious  faith  and  a  love  of  freedom,  they  laid 
deep  and  broad  the  foundation  of  a  new  civilization.  From 
the  very  start  Americans  have  been  a  hard-working  people, 
and  among  the  best  of  them  indolence  has  always  been  con- 
sider, d  both  a  persona]  shame  and  a  public  peril.  Refer- 
ring to  their  characteristic  energy,  Doctor  Charles  Wagner 


said:  "America  works,  honors  work,  and  knows  how  to  or- 
ganize work."  This  is  a  very  high  tribute  from  a  very 
worthy  source :  and  when  read  in  the  light  of  all  the  cir- 
cumstances the  story  of  our  industrial  evolution  is  without 
parallel  in  the  world's  history  and  is  really  no  less  romantic 
than  the  myths  of  ancient  Greece.  Our  Ulysses  has  been 
a  railroad  builder,  our  Hector  has  been  a  miner,  and  our 
Helen   has   been   a   home-maker. 

I  do  not,  sir,  agree  with  the  pessimistic  views  sometimes 
expressed  concerning  our  industrialism.  I  do  not  think  I 
am  ignorant  of  its  tendencies,  and  I  am  sure  I  would  not 
palliate  any  of  its  evils,  nor  would  f  unduly  magnify  any 
of  its  virtues.  There  is  much  in  it  that  is  entirely  new. 
In  many  of  its  methods  and  its  conceptions  it  has  departed 
from  the  ways  of  former  times,  creating  new  problems 
which  have  engendered  widespread  suspicion  and  very 
great  confusion.  In  the  vastness  of  its  conceptions  and 
the  daring  of  its  undertakings  it  startles  the  imagination, 
and  a  host  of  evil  prophets  have  pictured  it  as  a  huge 
beast  devouring  the  life  of  our  nation.  But  the  captains  of 
our  American  industries  are  not  pirates  invading  our  coasts 
to  thieve  and  ruin.  They  are  Americans,  the  descendants 
of  patriotic  citizens  who  fought  in  our  battle  lines  and 
labored  for  the  welfare  of  their  nation.  Bound  by  honor- 
able family  tradition  and  taugb.1  to  believe  in  their  country, 
I    see   no  just   reason    why    our   industrial    leaders   should   be 
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regarded  as  less  patriotic  than  that  class  of  American 
citizens  into  whose  hands  has  fallen  the  guidance  of  our 
political  affairs. 

For  the  past  twenty-five  years  industrialism  has  been 
clearly  in  the  ascendancy  among  us.  It  has  engaged  our 
best  energies,  taken  possession  of  our  political  thought, 
given  direction  to  our  educational  policies,  shaped  our  social 
influences,  and  strongly  influenced  our  literature  and  our 
religion.  Holding  as  it  does  such  a  large  place  iu  our  American 
life,  it  is  inevitably  the  chief  agency  through  which  the  car- 
dinal principles  of  our  civilization  and  the  ideals  of  our  social 
life  must  find  their  largest  and  their  most  effective  expres- 
sion. Our  faiths  must  be  verified  amid  the  strains  and  the 
conditions  of  our  industrial  activities.  Our  ideas  of  govern- 
ment, of  society  and  of  religion  must  become  embodied  in 
the  laws,  the  relations  and  the  ethics  of  industry.  We  can- 
not, for  example,  separate  our  religious  duties  and  acts  from 
the  relations  and  the  tasks  of  the  shop,  the  bank  and  the 
factory;  and  if  there  be  any  need  for  a  revival  of  our  re- 
ligious life,  it  will  not  be  found  in  the  demand  for  new 
creeds,  but  in  making  old  creeds  do  less  service  about  high 
altars  and  more  service  amid  the  dust  and  din  of  in- 
dustrial tasks.  I  shall  content  myself  with  pointing  out 
only  two  of  our  national  virtues  which  it  seems  to  me  find 
peculiar  expression  in  our  industrial  character. 

In  it  one  will  find  the  truest  and  strongest  spirit  of 
our  nationalism.  There  is  nothing  sectional,  nothing  pro- 
vincial in  our  industrialism.  The  diameter  of  its  vision  is 
the  diameter  of  the  whole  nation,  and  the  circle  of  its  ac- 
tivities takes  in  all  sections  and  people  of  our  great  coun 
try.  The  industrial  world  cares  little  about  the  old-time 
debate  between  Webster  and  Calhoun,  or  the  latter-day 
discussions  between  Mr.  Tillman  and  Mr.  Lodge.  It  is 
vastly  more  interested  in  the  cotton  crop  of  Texas  and  the 
wheat  crop  of  Dakota  than  it  is  in  any  academic  theories 
of  government.  In  its  geography  there  is  no  Mason  and 
Dixon  line,  and  the  battle  of  Gettysburg  is  not  on  the 
front  page  of  its  history.  It  invests  in  railroads  that  run 
from  the  lakes  to  the  gulf,  and  from  sea  to  sea  ;  it  puts  its 
capital  in  Alabama  mines  and  Oregon  banks,  and  sends 
its  agents  into  every  State  of  the  Union.  Its  very  soul 
throbs  with  nationalism,  and  nowhere  on  Ibis  continent, 
sir.  will  you  hear  a  finer  note  of  nationalism  than  you 
will  hear  in  the  humming  wheels  of  a  Carolina  cotton  mill. 

If  this  American  Union  of  States  is  to  be  real  and  not 
merely  nominal,  if  it  is  to  be  vital  and  not  incidental,  it 
must  find  a  deeper  and  a  stronger  bond  than  the  articles 
of  our  national  constitution,  and  it  must  be  held  together 
by  a  power  greater  than  legislative  enactments.  People 
are  bound  together  not  by  documents  and  enactments  and 
bayonets,  but  by  the  ties  of  a  common  ancestry,  by  the 
traditions  of  their  race,  by  the  common  experiences  of  their 
history,  and  by  their  associations  with  each  other,  and 
these  find  a  very  real  form  in  our  industrial  activities, 
confidences  and   sympathies. 

In  its  freedom  from  class  distinction  and  the  rule  of 
caste  our  American  industrialism  is  the  finest  triumph  of 
democracy  to  be  found  in  any  part  of  the  world.  Tip- 
freedom  is  strikingly  illustrated  in  two  forms.  First,  the 
distinction  between  capital  and  labor,  which  in  aristocratic 
governments  is  a  real  class  distinction,  does  not  represent 
a  real  distinction  in  our  industrialism.  While  economists 
for  the  sake  of  their  science  make  such  a  classification,  iu 
reality  the  American  capitalist  is  an  American  worker. 
The  idle  capitalist  spending  his  time  in  lordly  indolence 
is  not  a  custom  among  Americans.  The  captains  of  Amer- 
ican industries  do  not  regard  work  with  social  disdain, 
as  becoming  only  to  the  poor  classes.  In  our  industrialism 
it  is  an  honor  to  work,  a  disgrace  to  idle.  The  marks 
of  labor  are  badges  of  respect.  And  in  the  great  army 
of  American  laborers  there  will  be  found  none  who  work 
harder,  none  who  more  highly  esteem  labor,  none  who 
devote  more  wisdom  to  their  tasks  than  the  heads  of  our 
great  industrial  organizations.  Who  in  America  works 
harder  than  Mr.  Morgan?  Who  gave  a  larger  number  of 
hours    and    more    tireless    efforts    to    his    tasks    than    Mr. 


Harriman?  Every  great  industrial  enterprise  in  America  is  a 
monument  to  the  working  spirit  of  our  capitalists.  There 
is,  therefore,  among  Americans  no  just  ground  for  warfare 
between  capital  and  labor  as  though  they  were  alien  and 
dissimilar  forces  battling  against  each  other  for  heartless 
conquest.  The  capitalist  and  the  laborer  share  the  scenes 
of  toil  and  know  their  common  interests  and  regard  their 
common   relations. 

The  second  form  in  which  American  industrialism  is 
the  world's  best  example  of  freedom  from  the  rule  of  class 
or  caste  is  the  ease  with  which  man  may  pass  from  one 
line  of  work  to  another.  In  old  countries  the  reign  of 
industrial  classes  has  predestined  the  field  of  each  man's 
work.  Ask  an  Englishman  why  he  is  a  merchant  and  he 
will  answer,  "Because  my  father  and  because  his  father  be- 
fore him  were  merchants."  Ask  another  why  he  is  a 
tailor,  and  the  same  traditional  reason  will  be  given.  They 
inherit  an  industrial  destiny.  But  ask  an  American  why 
he  is  a  merchant,  or  a  tailor,  or  a  farmer,  or  a  banker, 
and  he  will  reply,  if  he  replies  at  all,  "Because  I  wish 
to  be."  His  grandfather  was  a  carpenter,  his  father  a 
farmer,  he  began  as  a  clerk,  changed  to  a  traveling  agent, 
went  West  and  became  a  banker.  It  is  an  abnormal  record 
in  which  the  man  has  not  passed  through  many  fields  of 
industry  before  settling  down  to  one  field,  while  the  typical 
genius  of  our  race  is  a  natural  conceit  which  makes  every 
true  American  believe  that  he  can  do  anything.  And  it  is 
rarer  to  find  a  successful  business  man  who  is  not  en- 
gaged in  several  lines  of  business  than  it  is  to  find  one 
who  devotes  all   his  energies  to  a   single   industry. 

Dr.  Eliot  thinks  that  the  ideal  democracy  is  a  social 
order  in  which  each  man  will  have  a  free  chance  to  do  the 
thing  which  he  can  do  the  best.  Perhaps  the  same  idea  was 
more  accurately  expressed  by  Mazzini  when  he  defined  a 
democracy  as  a  "chance  for  all  through  all  under  the 
leadership  of  the  wisest  and  the  best."  Both  agree  that 
a  sound  democracy  should  furnish  each  member  of  society 
a  ready  chance  to  find  the  place  in  which  he  can  render 
the  most  efficient  and  remunerative  service."  This  ideal 
may  not  yet  have  been  attained,  but  I  believe  that  it  has 
been  more  nearly  realized  in  our  industrialism  than  it 
has  in  any  other  department  of  our  social  order.  The 
richest  heritage  of  the  American  youth  as  he  quits  col- 
lege is  the  full  assurance  that  all  the  gateways  to  all  the 
fields  of  human  endeavor  are  wide  open  before  him.  and 
that  he  may  select  or  change  his  calling  as  may  seem  best 
to  himself.  And  it  has  been  this  soul  of  democracy  in  our 
American  industrialism  that  has  filled  the  American  youth 
with  a  conquering  pigor  and  kept  alive  in  his  mind  the 
spirit  of  freedom. 

It  is  popular  to  discuss  the  failures  of  democracy  and  it 
is  common  enough  to  find  Americans  who  express  doubts 
as  to  the  final  results  of  our  effort  to  maintain  a  democratic' 
government.  And  the  effort  is  full  of  difficulties.  It  de- 
mands eternal  vigilance.  But  if  our  efforts  to  establish 
democracy  in  the  earth,  to  prove  its  cause  for  all  mankind. 
fail,  the  blame  cannot  be  justly  charged  to  our  industrial- 
ism. The  tendencies  which  seem  to  threaten  our  democracy 
do  not  spring  out  of  our  industrial  spirit,  they  do  not 
belong   to  our   industrial   methods.      Tie  out   of   the 

social  realm,  and  should  be  credited  to  the  weakness  and 
the  insincerity  of  our  social  sentiments,  standai'ds  and  cus- 
toms. They  are  the  creations  of  men  and  women  who  are 
the  beneficiaries  of  the  wealth  produced  by  industry  and 
who  use  it  to  set  up  false  and  undemocratic  ideals  of  society 
and  to  parade  the  forms  of  aristocracy  in  a  most  hai 
ing  way.  The  chief  danger,  if  there  is  a  danger,  is  in  the 
parlor,  not  in  the  shop.  Americans  are  democratic  enough 
in  the  scenes  of  work,  they  become  suspicious  when  they 
lay  off  their  working  clothes  and  put  on  dress  suits  and 
pass  into  the  social  world.  Then  human  sympathy  seems 
to  chill.  Then  the  laborer  comes  in  contact  with  the 
spirit  which  he  resents.  It  is  in  the  snobbishness  of  the 
parlor,  the  arrogance  of  the  social  spirit,  that  American 
democracy  reaches  its  lowest  point  and  seems  to  have  its 
hast    chance.      It    is    unfair,    therefore,    to    charge    to    in- 
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dustrialism  the  crimes  of  social  life,  the  shortcomings 
of  the  educational  spirit,  or  the  failure  of  politics.  Judged 
by  every  fair  test  there  are  ample  reasons  to  believe  that 
the  democracy  of  our  industrialism  is  not  a  failure,  but 
that  it  shows  signs  of  health  and  of  vigorous  growth.  I 
feel  justified  in  believing  that  in  it  the  spirit  of  democ- 
racy is  developed  to  a  larger  degree  and  in  a  sounder  form 
than  in  any  other  department  of  our  national  life.  It  is 
more  democratic  than  our  politics,  than  our  society,  than 
our  education,  and,  I  regret  to  say,  than  our  church  fel- 
lowships. If  the  soul  of  democracy  is,  as  Archbishop 
Ireland  says,  "a  supreme  faith  in  manhood,"  then  where 
will  one  find  a  higher,  a  sincerer,  and  a  more  persistent 
faith  in  true  manhood  than  he  will  find  in  the  history  and 
the  standards  of  American  industrialism?  In  the  fields  of 
our  industry  each  man  is  to  a  larger  degree  the  master  of 
his  own  destiny  than  he  is  in  any  other  sphere  of  American 
life.  There  ancestral  influences,  social  badges,  and  other 
incidental  circumstances  count  for  less  and  personal  man- 
hood counts  for  more  than  it  does  in  other  fields  of  ac- 
tivity. I  never  fill  out  a  blank  for  some  person  who  is 
•applying  to  a  bonding  company  that  I  am  not  deeply  im- 
pressed with  the  high  estimate  the  business  world  puts 
upon  personal  worth  as  the  chief  basis  of  business  con- 
fidence and  esteem.  This  is  democracy  in  earnest.  It  is 
the  one  spirit  that  inspires  hope  in  every  heart  and  fur- 
nishes a  high  motive  for  sacrifice  and  labor.  It  invests 
manhood  with  a  dignity  and  clothes  it  with  rights  that  are 
acknowledged  at  the  highest  seats  in  every  department  of 
industry. 

One  of  the  most  splendid  achievements  of  our  American 
history  is  the  unlimited  opportunity  it  has  furnished  men 
of  all  classes,  conditions  and  races  to  improve  their  in- 
dustrial and  social  conditions  and  to  rise  to  the  highest 
points  of  success.  In  the  halls  of  fame  are  recorded  the 
names  of  those  who  have  done  some  immortal  thing  in 
letters  or  art  or  war  or  politics,  but  a  roll  that  also  re- 
flects great  honor  upon  our  American  government,  the  ona 
that  marks  the  high  point  of  our  social  evolution,  is  that 
long  roll  of  Americans  who  began  at  the  lowest  point  and 
by  fidelity  and  labor  rose  step  by  step  till  they  reached 
the  summit  of  industrial  infllence  and  power.  That  is  the 
common  story  of  American  men  of  business  success.  The 
Americans  to-day  who  commanded  such  large  industrial 
power  throughout  the  world,  whose  names  give  value  to 
commercial  paper  in  every  market,  bear  witness  to  the 
genuineness  of  democracy  in  our  industrialism.  The  little 
tot  who  is  selling  his  papers  along  the  street  at  a  penny  a 
copy  is  the  citizen  of  the  country  and  the  heir  of  industrial 
traditions  that  make  possible  to  him  the  day  when  he  will 
own  the  paper  and  his  voice  become  a  national  power. 
That  is  not  the  dream  of  democratic  idealism,  it  is  the 
wonderful   record   of  our  democratic   industrialism. 

True  Americanism,  sir,  as  I  see  it,  is  an  infinite  faith  in 
the  rights  of  unadorned  manhood.  And  the  supreme  place 
which  Americans  who  rightly  understand  the  genius  of 
civilization  give  to  personality;  the  sincere  enthusiasm 
with  which  I  hey  hold  their  faith  in  the  divine  rights  of 
manhood;  the  hearty  homage  which  they  pay  to  the  lord- 
ship of  individual  worth,  and  the  enduring  fame  which  they 
accord  to  the  unselfish  hero,  have  been  abundantly  proved 
in  our  history.  But  in  the  long  list  of  examples  there 
are  two  which  seem,  for  every  reason,  to  be  the  foremost 
illustrations  of  the  real  soul  of  our  democracy. 

The  first  is  Abraham  Lincoln.  A  child  of  our  frontier 
life,  born  in  a'rough  cabin,  the  son  of  poor,  unlettered  and 
common  parents,  he  was  the  heir  of  dismal  prospects. 
He  inherited  no  ancestral  traditions  to  stir  his  boyish 
heart  with  exalted  ambitions;  no  community  surroundings 
to  refine  his  thought  and  polish  his  manners;  no  educa- 
tional advantages  to  push  back  from  his  youthful  vision 
the  shadows  of  ignorance,  and  no  wealth  to  take  from  his 
shoulders  the  crushing  weight  of  daily  toil.  He  was  no 
debtor  to  favorable  circumstances;  he  owed  nothing  to 
inspiring  environments.  But  he  had  one  supreme  resource 
-of    success:    he    was    an    American.      The    star    of    eternal 


hope  shone  in  the  heavens  above  his  head,  and  the  note 
of  freedom  sounded  clear  and  strong  in  his  ear.  No  feudal 
laws  imposed  a  despotic  embargo  on  his  aspiration  and  no 
iron  gates  closed  before  him  the  path  to  service  and  to 
fame.  He  took  counsel  with  the  highest  voices  in  his  soul, 
and,  like  the  Wise  Men  of  olden  times,  followed  the  bright- 
est star  in  the  skies.  The  story  of  his  life  is  common 
household  knowledge  among  Americans.  I  need  not  repeat 
the  details  of  how  he  mastered  circumstances,  overcame 
conditions  and  at  length  made  the  "Little  Giant"  of  the 
Middle  West  stand  in  awe  of  his  ascending  leadership. 

When  the  hour  of  direful  peril  came  to  this  republic; 
when  the  clouds  of  war  began  to  gather  over  it,  and  when 
the  destiny  of  the  nation  hung  in  the  balance,  He  who 
presides  over  the  affairs  of  human  history  appointed  this 
son  of  the  cabin,  this  man  of  the  forest,  this  new  master 
of  the  West,  to  direct  the  ship  of  the  nation  through  those 
furious  years  of  war.  No  man  ever  carried  to  the  seat  of 
government  loftier  statesmanship;  no  man  on  a  throne  of 
power  ever  showed  a  more  masterly  genius,  and  no  man 
ever  gave  to  his  race  a  finer  example  of  patriotic  wisdom 
and  service.  We  cannot  duly  celebrate  his  virtues  in  words. 
Even  the  increasing  number  of  splendid  monuments  wa 
erect  to  his  memory  are  but  slight  hints  of  American 
gratitude  for  his  services  and  poor  tributes  which  we  try 
to  pay  to  his  fame.  This  American  Union  is  his  only 
adequate  monument,  and  as  long  as  it  shall  endure  it  will 
serve  to  celebrate  his  conquering  genius.  Every  star  on 
the  American  flag,  it  matters  not  where  it  is  unfurled  and 
what  winds  play  along  its  colors,  is  a  tribute  to  the  patriot- 
ism of  Abraham  Lincoln.  If  eternal  praises  are  due  George 
Washington  for  putting  them  on  our  flag,  eternal  praises 
are  equally  due  to  Abraham  Lincoln  for  keeping  them 
there.  If  George  Washington  is  the  father  of  the  Union, 
Abraham  Lincoln  is  the  father  of  the  mightier  re-Union. 

But  of  more  enduring  worth  to  our  national  spirit  is 
the  illustration  which  such  a  career  gives  the  whole  world 
of  the  genuineness  of  our  democracy  and  the  superiority 
of  our  civilization  to  make  mighty  men.  Abraham  Lincoln 
is  an  American;  he  could  not  have  been  the  creation  of 
any  other  land,  and  his  record  will  stand  through  the  years 
as  a  divine  rebuke  to  that  type  of  tyranny  which  exalts 
form  above  fact  and  circumstances  above  character. 

The  other  example,  sir,  that  I  have  in  my  mind  is  in 
every  point  exactly  opposite  from  the  one  that  I  have  just 
cited,  and  serves  to  prove  by  new  and  opposing  tests  the 
sincerity  of  our  faith  in  manhood.  Robert  E.  Lee  was  the 
son  of  a  noble  parentage  with  a  history  reaching  far  back 
into  high  ranks  of  English  life.  A  native  of  Virginia,  he 
was  from  the  start  the  beneficiary  of  cavalier  customs  and 
all  the  advantages  of  home  culture  and  school  training.  In 
his  public  career  he  is  the  most  tragic  figure  in  our  Ameri- 
can history.  The  force  of  circumstances  predestined  him 
to  be  on  the  failing  side  of  the  course  of  events.  Viewed 
in  the  light  of  consequences,  he  is  America's  immortal 
hero  of  defeats.  Yet  he  holds  a  place  in  our  national 
esteem  which  grows  more  and  more  as  years  go  by.  True 
Americans  without  regard  to  their  political  sentiments  or 
the  sections  of  country  in  which  they  live,  hold  in  sacred 
regard  the  memory  of  this  superb  man.  And  Virginia 
has  selected  his  statue  along  with  Washington's  to  be 
put  in  the  capitol  at  Washington  as  those  of  her  two  great- 
est citizens.  She  did  not  select  Jefferson  or  Madison  or 
.Marshall,  but  she  chose  her  son  of  defeat.  In  this  Vir- 
ginia was  wise,  and  no  true-souled  American  will  reprove 
her  judgment.  For  the  career  and  the  fame  of  Robert  K. 
Lee  when  read  in  the  light  of  all  the  facts,  is  without  a 
parallel    in    human    history. 

I  low  will  we  account  for  his  fame?  How  can  we  ex- 
plain the  place  he  holds  in  the  esteem  of  Americans?  Why 
was  it  that  Americans  North,  South.  East  and  West  cele- 
brated his  centennial  birthday?  Why  did  Mr.  Roosevelt 
speak    in   such    exalted    terms   of    his    genius? 

We  can  readily  tell  why  we  honor  Benjamin  Franklin. 
At  a  critical  period  in  our  history  he  rendered  as  a  minister 
at    a    foreign   court    a    wise  service,   and    in    the   moments   of 
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strain  his  rare  wisdom  was  a  guide  in  national  affairs. 
But  Robert  E.  Lee  was  never  a  minister  at  a  foreign  court ; 
he  was  never  in  the  councils  of  State. 

Thomas  Jefferson  as  the  author  of  the  Declaration  of 
Independence  and  the  founder  of  a  political  party  gained  a 
place  of  lasting  fame  in  our  history.  But  Lee  wrote  no 
governmental  documents  and  founded  no  political   party. 

Fulton  and  Morse  by  invention  and  discovery  brought  the 
nation  under  everlasting  gratitude  to  them,  and  their  names 
hold  high  place  in  our  history.  But  Lee  invented  nothing, 
he   discovered   nothing. 

Emerson,  Lowell,  Whittier  and  Longfellow  gave  Ameri- 
can literature  a  larger  place  in  the  world,  and  for  their 
work  we  do  them  increasing  honor.  But  Lee  wrote  no 
poetry,   history   or  philosophy. 

Webster  and  Clay  and  Calhoun  in  the  legislative  halls 
of  the  nation  contended  for  the  rights  of  States  and  left 
us  speeches  that  give  us  splendid  examples  of  oratory. 
But  Lee  was  never  a  legislator,  and  he  made  no  speech 
that    belongs    to   our   literature. 

George  Washington  for  seven  weary  years  followed  the 
hopes  of  his  people  through  the  war  and  in  the  end  gained 
their  freedom  and  gave  a  new  nation  to  the  world.  II? 
returned  from  the  field  of  battle  to  be  greeted  with  the 
shouts  of  a  conquering  people,  and  to  be  crowned  with  the 
honors  of  an  immortal  hero.  It  is  natural  to  admire  victory 
and  to  exalt  a  victor.  But  Lee  after  four  years  of  as  heroic 
a  struggle  as  ever  engaged  human  courage,  came  at  last  to 
an  overwhelming  defeat.  When  he  turned  from  Appomatox 
no  shout  of  victory  greeted  him,  no  new  government  rose 
to  crown  him.  Far  and  wide  lay  the  waste  of  his  proud 
section,  and  from  every  direction  came  the  wails  of  desolate 
and  broken  people.  He  quietly  went  away  from  public  gaze 
to  rebuild  a   college  in   the  mountains  of  Virginia. 

Yet  this  man  has  honor ;  he  has  increasing  admiration  : 
he  has  immortal  fame.  Why?  Does  it  not  take  victory  to 
gain  fame  and  honor  and  admiration?  He  has  reversed  the 
order  of  history  and  conquers  without  victory,  and  achieves 
without  success.  By  what  strange  law  does  he  do  these 
things?  There  is  but  one  satisfactory  answer.  He  docs 
them  by  the  might  and  majesty  of  his  incomparable  net- 
sonality.  He  is  our  one  American  who  does  not  need 
triumph  to  make  him  great.  Men  honor  him  because  he 
was  brave,  they  praise  him  because  he  was  clean,  they 
pay  him  tribute  because  he  was  godlike,  they  build  monu- 
ments to  him  because  he  was  the  embodiment  of  in- 
vincible manhood.  So  he  will  stand  along  with  Lincoln 
to  prove  by  undeniable  fact  that  in  America  manhood  is 
the  one  thing  that  counts,  and  that  Americans  believe 
in    it  whether  it  is  in  friend  or  foe. 

Sir.   as   a   college  president,   to  some   extent   seriously   de- 


sirous of  inculcating  in  Southern  youth  who  come  up 
under  my  direction  the  true  idea  of  Americanism  as  I  see 
it,  1  have  often  coveted  the  right  and  the  ability  to  build 
on  my  college  grounds  an  American  monument.  I  should 
build  a  great,  strong  pedestal  upon  which  with  their 
sheathed  swords  at  their  feet,  clasping  each  other's  right 
hand,  I  should  place  the  statues  of  Ulysses  S.  Grant  and 
Robert  E.  Lee,  the  hero  of  victory  and  the  hero  of  defeat. 
I  should  symbolize  by  their  hand-grip  the  reunion  of  a  land 
too  strong  to  be  hewn  asunder  by  battle-axe.  I  should 
adopt  as  the  sentiment  to  be  inscribed  upon  it  those  famous 
words  of  Grant:  "Let  us  have  peace."  On  one  side  of  the 
pedestal  with  bronze  tablet  I  should  celebrate  the  virtues 
of  the  Federal  soldier,  on  another  I  should  celebrate  the  virtues 
of  the  Confederate  soldier.  On  another  I  should  pay  tribute 
to  the  unparalleled  patriotism  of  American  motherhood  and 
sisterhood ;  and  on  the  remaining  I  should  pay  due  honor 
to  the  high  example  of  loyalty  so  sublimely  illustrated  by 
the  old  negro  daddy  and  mammy  who  worked  in  Southern 
corn  fields  and  cared  for  Southern  women  and  children 
during  those  years  of  furious  strife.  And,  sir,  out  of  the 
whole  conception  I  would  wish  the  student  to  read  this 
glorious  truth  :  Americans  believe  in  the  union  of  their 
country  ;  they  believe  in  and  exalt  human  virtues  wherever 
expressed,  whether  in  friend  of  foe,  whether  in  man  or 
woman,  whether  in  lord  or  slave,  whether  in  white  or 
black.  Whether  in  the  North  or  the  South  or  the  East 
or  the  West,  always  and  everywhere  Americans  believe  in 
manhood  and  manhood's  virtues. 

We  have  a  great  country,  sir,  and  it  behooves  us  all  to 
labor  for  its  largest  prosperity.  I  come  from  that  great 
section  of  it  that  lies  on  the  other  side  of  the  Ohio  River. 
Many  of  the  most  tragic  chapters  in  the  eventful  history  of 
our  nation  have  been  wrought  out  down  there,  and  not  a 
few  of  the  men  whose  names  give  glory  to  our  past  have 
been  sons  of  the  South.  Out  of  that  I  bring  you  greetings. 
We  have  come  to  know  that  our  fields  and  forests,  our 
mountains  and  our  rivers,  are  filled  to  the  brim  with  un- 
developed resources  of  wealth,  and  we  are  busy  trying  to 
bring  them  forth.  Week  after  week  we  are  adding  millions 
to  the  wealth  of  the  nation.  A  new  generation  of  South- 
erners have  taken  charge  of  our  industries,  and  under  their 
vigorous  leadership  the  South  is  coming  into  a  new  era  of 
prosperity.  I  tell  you  these  things  because  I  am  sure  that 
no  other  class  of  Americans  is  more  deeply  interested  in 
the  welfare  of  every  section  of  our  country  than  the  Amer- 
ican bankers  are.  What  should  chiefly  concern  the  South 
and  the  North  and  the  East  and  the  West  is  how  to  wisely 
use  our  enormous  resources  of  wealth  for  the  permanent 
good  of  mankind,  and  to  illustrate  to  the  world  the  faith  of 
James  Madison  when  he  said.  "The  United  States  is  useful 
to   prove  things   that   have   not   yet   been  proven." 


THE  FOURTH  NATIONAL 
BANK  OF  THE  CITY  OF 
NEW  YORK  OFFERS  TO  DE- 
POSITORS EVERY  FACILITY 
WHICH  THEIR  BALANCES, 
BUSINESS  AND  RESPONSI- 
BILITY   WARRANT. 


Committee  Reports— Banking  Section, 


Annual  Report  of  the  Secretary,  Fred.  E.   Farnsworth. 

New  York,  September  1,  1909. 
To  the  American  Bankers'  Association: 

This  report  marks  the  close  of  my  second  year's  administra- 
tion of  the  affairs  of  the  American  Bankers'  Association,  and  it 
is  with  much  pride  that  I  submit  same  covering  in  a  general 
way  the  year's  business.  This  report  with  all  others  which  will 
be  presented  to  this  convention,  will  show  the  Association  in  a 
most  prosperous  condition,  and  the  past  year  the  most  success- 
ful in  its  history  in  growth,  activity  and  results,  and  in  dis- 
tinction and  in  the  satisfaction  of  a  large  membership.  It  is 
not  necessary  at  this  time  to  enlarge  on  the  work  of  the  Sections 
and  Committees,  nor  to  occupy  your  time  by  going  into  details, 
for  you  will  have  full  reports  from  these  adjuncts  of  our 
Association. 

EXECUTIVE    COUNCIL. 

The  report  of  Chairman  Watts  deals  generally  with  what  has 
been  accomplished  by  the  Council.  As  to  the  method  of  select- 
ing its  members,  I  believe  this  change  was  a  wise  one.  While 
it  was  feared  that  the  new  Council  might  be  too  large  in  num- 
bers to  dispatch  business  expeditiously,  the  May  meeting  was 
a  disclaimer  of  this  belief.  The  business  was  so  arranged  and 
carried  out  that  there  never  was  a  more  successful  meeting  in 
any  particular  even  when  the  Council  was  small  in  numbers. 
By  allowing  each  State  to  select  their  own  members  on  the 
Council,  additional  interest  has  been  created  in  the  Association 
ami  its  work.  Representative  men  of  the  various  States  are  now 
chosen  and  harmony  prevails. 

SECTIONS. 

The  Sections  have  been  active  along  the  various  lines  laid 
out  by  them  and  for  which  they  were  established.  The  Trust 
Company  Section  has  compiled  for  its  members  some  valuable 
publications.  The  Savings  Bank  Section,  through  a  special 
committee,  has  shown  great  activity  and  done  very  efficient  work 
in  its  crusade  against  Postal  Savings  Banks,  and  by  a  special 
effort  materially  increased  our  membership.  The  Clearing 
House  Section  has  perhaps  done  the  most  effective  work  in  its 
history  and  has  in  operation  features  which  will  rapidly  develop 
to  the  advantage  of  the  clearing  houses  of  the  country.  The 
American  Institute  of  Banking  Section,  which  represents  the 
Institute,  has  now  11,015  members  and  fifty-one  chapters.  The 
work  which  is  being  done  by  the  Institute  and  its  Chapters  is  of 
incalculable  benefit  to  the  bank  clerks  of  the  country,  and 
incidentally  will  extend  its  influence  and  power  and  training  to 
the  banker  of  the  future. 

CURRENCY    COMMISSION. 

The  appointment  of  the  Monetary  Commission  of  Congress 
over  a  year  ago  caused  the  suspension  of  all  banking  and  cur- 
n  ie  y  Legislation,  hence  the  operations  of  the  Currency  Commis- 
sion for  the  time  being  have  ceased.  While  not  a  member  of  the 
Currency  Commission,  yet  representing  it  as  secretary,  it  would 
seem  wise  to  me  that  we  should  continue  this  Commission  as  a 
part  of  our  machinery.  When  the  Monetary  Commission  shall 
finally  report  out  a  bill,  it  may  then  become  necessary  for  our 
Currency  Commission  to  act.  I  have  great  faith,  however,  in 
the  outcome  of  the  work  which  is  being  done  by  this  body  and 
believe  that  there  will  come  from  their  deliberations  and  in- 
vestigations a  new  banking  and  currency  hill  which  will  be 
satisfactory  to  the  financial  and  commercial  interests  of  the 
nat  ion. 

STANDI  NG    PROTECTIVE    COMMITTEE. 

The  year  just  closed,  as  in  the  past,  emphasizes  the  importance 
of  the  work  of  the  Standing  Protective  Committee,  and  without 
question  there  is  no  other  one  feature  of  tin.  American  Bankers' 
Association  which  so  strongly  appeals  to  the  banks  of  the 
country.  It  became  apparent  to  your  Secretary  during  the  past 
winter,  with  the  increased  work  in  these  offices,  that  the  pro- 
tective  feature  was  not  and  could  not  receive  the  close  attention 
which  it  should  have.  It  was  also  ohvions  in  so  great  a  work 
as  this  and  of  such  peculiar  nature  that  it  would  be  much  more 
effective  were  we  to  have  a  department  presided  over  by  a  man- 
ager  experienced  in  this  class  of  work.  .My  suggestion  to  our 
Standing  Protective  Committee  in  this  regard  appealed  to  them, 
and  it  was  recommended  to  the  Executive  Council  at  our  spring 
meeting.  Thai  these  matters  might  have  the  fullest  investiga- 
tion, and  a  move  of  this  Importance  receive  proper  consideration, 
a  special  committee  was  appointed  and  authority  given  to  the 
executive  officers  of  the  Association  to  establish  a  Protective 
irtment.  The  Special  Committee,  after  its  deliberations, 
In  favor  of  the  proposition,  and  on  August  2  the  new 
department  I        and  there  was  placed  at   the  head  of  it 

Mr.  L.  W.  Gammon,  who  hi  Id  a  most  responsible  position  In  the 
Dnited   States   Secret    Service,  and  who  was  very   highly  recom- 


mended for  the  place.  That  this  was  a  wise  move  is  already 
apparent,  and  Mr.  Gammon's  sixteen  years  in  the  Secret  Service 
will  insure  much  more  effective  results  in  this  department  in  the 
future,  and  without  doubt,  realize  a  saving  to  the  Association, 
and  give  more  prompt  and  satisfactory  service.  The  Association 
has  a  most  excellent  Protective  Committee  who  are  earnest  and 
painstaking  in  their  duties,  and  have  been  willing  to  sacrifice 
their  time  when  occasion  required.  The  Association  is  to  be 
congratulated  in  this  respect. 

COMMITTEES. 

The  Association  now  has  six  active  standing  committees.  At 
the  Briarcliff  meeting  of  the  Executive  Council,  four  of  our 
committees  were  either  discharged  because  their  duties  had  been 
performed,  or  their  work  was  merged  with  that  of  other  standing 
committees.  Time  and  space  prevent  my  taking  up  the  work 
which  has  been  accomplished  by  these  committees  during  the 
past  year.  The  work  has  been  extensive  and  great  results  have 
been  achieved  which  are  appreciated  by  the  membership,  and 
will  be  of  great  benefit  to  the  Association  in  the  future.  The 
standing  committees  referred  to  are  as  follows: 

Finance  Committee. 

Committee  on  Bills  of  Lading, 

Standing  Law  Committee, 

Federal  Legislative  Committee, 

Committee  on  Express  Companies  and  Money  Orders, 

Institute  of  Banking  Committee. 

STATE    ASSOCIATIONS. 

We  now  have  in  the  union  forty-six  State  Associations.  Dur- 
ing the  past  year  there  have  been  organized  three  Associations, 
namely,  Nevada,  Utah  and  Vermont.  There  are  three  States 
without  Associations — New  Hampshire,  Rhode  Island  and  Dela- 
ware. I  have  come  to  look  upon  these  State  bodies  as  the 
strong  bulwark  of  the  banking  interests  of  the  country.  We  are 
working  together,  and  this  has  never  been  more  evident  than 
during  the  year  just  closed.  As  far  as  possible  I  have  felt  it 
my  duty  to  attend  the  State  Association  conventions,  and  as  a 
representative  of  the  American  Bankers'  Association  I  have 
been  very  warmly  received  by  the  State  bodies,  and  I  am  sure 
that  these  visits  have  been  advantageous  to  this  Association  as 
well  as  the  State  Associations.  Since  our  last  annual  conven- 
tion I  have  attended  the  conventions  of  Illinois,  Alabama,  Min- 
nesota and  New  Jersey ;  the  Tri-state  convention  of  Oregon, 
Washington  and  Idaho  ;  the  joint  meeting  at  New  Orleans  of 
the  States  of  Alabama,  Texas,  Mississippi  and  Louisiana  ;  the 
organization  of  the  Vermont  State  Association  ;  the  Annual 
Dinner  of  the  Massachusetts  State  Association,  and  Groups  No.  6 
and  No.  8  New  York  City,  and  Group  No.  1  of  Buffalo  ;  the 
Annual  Banquet  of  New  York  Chapter  American  Institute  of 
Banking,  and  the  Seventh  Annual  Convention  of  the  American 
Institute  of  Banking  at  Seattle. 

As  Secretary  of  the  Organization  of  Secretaries  of  State 
Bankers'  Association,  of  which  I  was  one  of  the  founders,  I 
have  been  brought  very  closely  into  contact  with  the  Secretary 
of  every  State  Association,  and  in  them  I  have  found  the 
firmest  friends  of  our  own  great  organization. 

LEGAL    DEPARTMENT. 

Although  the  Legal  Department  may  have  been  considered 
problematical  by  some,  the  wisdom  of  this  action  was  never 
questioned  by  the  Secretary,  for  many  of  the  State  Associations 
had  such  departments  which  were  successful. 

General  Counsel  Paton's  long  experience  as  editor  of  the 
"Banking  Law  Journal"  and  as  a  student  of  banking  law,  and 
as  attorney  for  our  various  committees,  had  ably  filled  him  for 
the  position.  Mr.  Paton  lias  been  strongly  supported  by  the 
Legislative  Committees  of  the  various  States  and  much  has  been 
accomplished  in  new  laws  drafted  by  him  and  passed  by  many  of 
the  States.  Our  membership  has  to  quite  an  extent  also  taken 
advantage  of  the  privilege  of  obtaining  opinions  on  quest  ions 
of  hanking  law  which  have  been  given  publicity  through  the 
"Journal." 

THE   "JOURNAL." 

The  "Journal"  completed  its  first  year  on  July  1.  The 
general  office  has  every  evidence  from  our  large  membership,  by 
correspondence  and  otherwise,  that  the  publication  meets  with 
greal  favor  and  that  it  is  supplying  a  long-fell  need.  We  are 
now  able  to  communicate  with  our  entire  membership  monthly 
and  keep  them  closely  in  touch  with  what  is  transpiring  in 
Association  affairs. 

ASSOCIATION     OFFICERS. 

Since  my  last  report  of  one  year  ago.  all  of  (lie  adjuncts  of 
the  Association  have  been  brought  together  under  one  roof  anil 
occupy  our  general  suite  of  officers.  Willi  the  Increase  of  de- 
partments and  work,   it    became  necessary   to  enlarge   the  office 
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room  and  additional  space  was  secured  to  provide  for  the 
Savings  Bank  Section,  the  Protective  Department  and  the 
"Journal."  All  are  now  comfortably  located,  convenient  for 
doing  business,  thereby  saving  certain  expenses  that  had  to  be 
met  when  the  Sections  were  separately  located  in  office  buildings 
outside.  There  has  been  a  marked  increase  in  visitors  to  Asso- 
ciation headquarters  in  New  York  City,  and  the  wisdom  of 
furnishing  accommodations  and  conveniences  for  visiting 
bankers  and  for  committee  meetings  is  apparent,  as  well  as 
much   appreciated. 

CORRECTION    OP    MEMBERSHIP   RECORDS. 

With  so  large  a  membership  and  constant  changes  in  banking 
institutions  from  various  causes,  we  would  earnestly  request  our 
members  to  notify  the  General  Offices  of  all  changes  that  may 
oc<  ur  by  mergers,  liquidations,  failure,  etc.,  or  change  in 
National  or  State  banks,  from  one  system  to  another. 

ROUTINE    WORK. 

During  the  fiscal  year  just  ended,  450.000  circular  letters, 
special  letters,  and  codes  have  been  issued  from  the  Secretary's 
Office. 

MEMBERSHIP    BY    STATES. 


[As  of  Aug 

Alabama    .'. .  .  133 

Alaska    14 

Arizona    40 

Arkansas     132 

California    406 

•Colorado    17-' 

Connecticut    151 

Delaware     31 

District    of    Columbia....  32 

Florida 107 

Georgia    280 

Idaho   106 

Illinois    738 

Indiana    332 

Iowa    385 

Kansas     366 

Kentucky     140 

Louisiana     143 

Maine    84 

Maryland    151 

Massachusetts    235 

Michigan    341 

Minnesota    338 

Mississippi    133 

Missouri    361 

Montana    130 

Nebraska    314 

Nevada    31 


ust  31,  1009.] 

New  Hampshire 45 

New  Jersey 244 

New    Mexico 43 

New     York 865 

North   Carolina 127 

North    Dakota 190 

Ohio    451 

Oklahoma     234 

Oregon    li'l 

Pennsylvania    796 

Rhode    Island 51 

South  Carolina 110 

South  Dakota 166 

Tennessee    117 

Texas    279 

Utah    41 

Vermont    59 

Virginia    176 

Washington     206 

West   Virginia 133 

Wisconsin    306 

Wyoming   52 

Canada     11 


Cuba    

Hawaii 
Isle  of  Pines. 
Porto    Rico.  . 
Mexico    


6 
S 
1 
1 
17 


Total    10,6S2 


MEMBERSHIP     OF     STATES     AND     TERRITORIES,     HAVING     LESS     THAN 

100    ME.MBERS. 

[As  of  August  31,  1909.1 


Alaska    14 

Arizona    40 

Delaware    31 

District  of  Columbia 32 

Maine    84 

Nevada    31 

New  Hampshire 45 

New    Mexico 43 

Rhode    Island 51 


Utah    41 

Vermont    59 

Wyoming     52 

Canada    11 

Cuba    6 

Hawaii    8 

Isle  of  Pines 1 

Porto  Rico 1 

Mexico    17 

Total    567 


MEMBERSHIP. 

Aug.   31,    1908 9,803 

Erased   from    the   rolls,   through    failure,    liquidation,    con- 
solidation   and    withdrawal 760 


Sept.   1,  1908,  Membership 9,043 

Aug.    31,    1909,    Members    joined    during    year    including 

regained    1,639 


Aug.  31,  1909,  total  membership 10,682 

A  net  increase  for  the  fiscal  year  of 879 

The  net  loss  for  the  year  in  failures,  consolidations,  etc.  .       192 

The  net  loss  for  the  year  in  delinquents 182 

Making  the  actual  gain  in  new  banks 1,253 

The  delinquent  loss  is  the  smallest  in  the  history  of  the  Asso- 
ciation in  proportion  to  the  membership — less  than  2  per  cent. 

The  aggregate  capital,  surplus  and  deposits  of  our  member- 
ship amounts  to  almost  $14,000,000,000. 

The  membership  and  resources  of  the  Association  have  in- 
creased as  follows  : 


September   1,    1875, 
September  1,   1885, 
September  1,   1895, 
August  31,   1905, 
August  31, 
August  31, 
August  31, 
August  31, 


Paid  Membership. 


1,600 
1,395 
1,570 
7,677 

1906,  8,383 

1907,  9,251 

1908,  9,803 

1909,  10,682 
Interest  on  Bonds  and  Corporate  Stock. 
Interest  on  Bank  Balance   (estimated)  .  . 


Estimated 
.  .      4,650.00 
.  .      1,280.00 


Annual  Dues. 
$11,006.00 
10,940.00 
11'.  975.00 
127,750.00 
137,600.00 
150,795.00 
162,507.00 
170,000.00 


5,930.00 


Making  the  Total  Income $175,930.00 


MEMBERSHIP    BY    YEARS. 


Lost  by  Fail- 

ures, 

Merger 

and 

Gross 

Net 

Members. 

Delinquent, 

etc 

Gain. 

Gain. 

1899 

3,915 

211 

741 

530 

1900 

4,500 

234 

819 

585 

1901 

5,504 

200 

1,313 

1.113 

1902 

6,354 

186 

1,159 

973 

1903 

7,065 

313 

1.139 

826 

1904 

7,563 

500 

1,120 

620 

1905 

7,677 

1,038 

1.152 

114 

1906 

8,383 

337 

1,043 

706 

1907 

9,251 

434 

1,302 

868 

1908 

9,803 

691 

1,243 

552 

1909 

10,682 

760 

1,639 

879 

The  loss  shown  in  1909  was  reduced  by  regained  members  to  374. 

DIVISION    OF    BANKS    IN    ASSOCIATION. 

State  or  Territory.  Nat'l.  State.       Priv.  Tr.  Co's.  Sav.  Bks.  Total. 

Alabama  41  65  2  20  5  133 

Alaska  2  9  2  1  0  14 

Arizona    12  16  0  11  1  40 

Arkansas   25  85  2  18  2  132 

California    131  201  1  31  42  406 

Colorado    92  52  9  11  8  172 

Connecticut    70  9  6  23  43  151 

Delaware 18  1  2  8  2  31 

District  of  Columbia     11  2  6  5  8  32 

Florida    43  53  3  6  2  107 

Georgia    04  185  8  13  10  280 

Idaho   41  55  1  8  1  106 

Illinois    277  193  202  50  16  738 

Indiana    147  114  41  29  1  332 

Iowa     138  84  52  13  98  385 

Kansas 137  222  13  3  366 

Kentucky    64  55  1  IS  2  140 

Louisiana    31  93  1  16  2  143 

Maine    45  1  1  22  15  84 

Maryland    72  19  22  15  23  151 

Massachusetts    124  4  13  34  60  235 

Michigan     83  103  46  6  103  341 

Minnesota    148  174  6  3  7  338 

Mississippi    25  89  0  16  3  133 

Missouri     78  218  18  22  25  361 

Montana    43  62  16  7  2  130 

Nebraska    123  183  3  4  1  314 

Nevada    11  16  1  3  0  31 

New    Hampshire....  34  1  0  3  7  45 

New   Jersey 145  19  1  63  16  244 

New    Mexico 26  10  1  3  3  43 

New  York 330  192  182  89  72  865 

North    Carolina....  48  58  1  16  4  127 

North    Dakota 77  111  0  2  0  190 

Ohio     197  81  60  40  73  451 

Oklahoma     117  108  0  8  1  234 

Oregon    50  46  11  11  3  121 

Pennsylvania    483  64  64  150  35  796 

Rhode   Island    17  2  5  21  6  51 

South    Carolina....  17  76  1  5  11  110 

South     Dakota 60  93  3  4  6  166 

Tennessee    44  38  2  29  4  117 

Texas    184  44  25  26  0  279 

Utah    18  13  4  3  3  41 

Vermont    33  1  0  14  11  59 

Virginia    69  72  15  12  8  176 

Washington    60  115  8  19  4  206 

Wes1    Virginia 59  57  2  10  5  133 

Wisconsin    110  174  1  10  11  306 

Wyoming    27  20  1  4  0  52 

Canada    0  11  0  0  0  11 

Cuba    1  0  3  2  0  6 

Hawaii    3  2  2  1  0  8 

Isle  of  Pines   (W.  I.)     0  1  0  0  0  1 

Porto    Rico 0  0  1  0  0  1 

Mexico 0  16  1  0  0  17 


4,305      3,788 


860 


961 


768    10.682 
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BANKERS'     CONVENTION. 


APPREC1  ITION. 

It  would  not  !'•■  possible  to  carry  on  so  vast  an  organization  as 
ours  successfully  and  make  the  progress  thai  has  been  made  if 
your  Secretary  did  not  have  the  hearty  support  of  the  executive 
officers,  committees  and  members,  and  I  desire  to  express  my 
sincere  t  anks  for  the  uniform  courtesy  and  able  assistance  I 
received  from  President  Reynolds,  Vice-President  Pierson 
and  CI  airman  Watts.  These  gentlemen  have  been  ever  ready  to 
respond  to  every  call  upon  them  which  was  in  the  interest  of 
the  Association,  and  Treasurer  Kauffman  has  been  a  live,  en- 
ergetic and  enthusiastic  official,  co-operating  with  the  general 
officers  at  all  times  in  furthering  its  welfare.  I  want  to  em- 
phasize particularly  the  work  of  the  Executive  Council,  the  Vice- 
Presidents  of  the  various  Slates  and  the  Secretaries  of  the  State 
Associations.  The  magnificent  showing  which  has  been  made 
in  the  increase  in  membership  has  been  largely  due  to  the  efforts 
of  these  officials,  and  to  them  I  express  my  sincere  thanks.  The 
additional  work  in  the  Association  brought  about  by  new  fea- 
tures anil  departments  made  it  necessary  to  enlarge  to  a  cer- 
tain extent  the  office  force.  To  them  and  to  Assistant  Secretary 
Fitzwilson  is  due  much  credit  for  expeditious  work  and  they 
have  all  willingly  contributed  to  the  success  of  the  administra- 
tion by  faithful  services. 

PROSPECTIVE. 

It  is  an  established  fact  that  the  Association  today  is  more 
widely  and  better  known  than  at  any  other  time  in  its  history  ; 
that  through  its  various  ramifications  it  is  securing  results.  It 
is  my  firm  belief  that  it  will  continue  to  grow  in  prosperity  and 
achievements.  It  will  be  necessary,  however,  to  be  ever  active 
and  alert  to  devise  new  plans  for  increasing  its  usefulness  from 
time  to  time,  and  to  me  one  of  the  most  important  steps  in  the 
near  future  will  be  the  publication  of  a  bankers'  directory  to 
embody  only  members  of  the  Association,  eliminating  all  extrane- 
ous matter,  having  the  publication  in  compact  and  convenient 
form  ;  this  I  believe  would  be  appreciated  by  our  membership. 

All  of  which  is  respectfully  submitted, 

Filed.   E.   Farnsworth, 

Secretary. 

Report   of   the   Treasurer,  P.   C.   Kauffman. 

Mr.  President  and  Gentlemen: 

You  will  find  my  report  as  Treasurer  of  the  Association 
printed  in  full  in  the  little  pamphlet  entitled  "Reports,"  which 
has  been  distributed  throughout  the  hall. 

I  will  not  read  it  in  full,  but  simply  call  your  attention  to 
some  of  the  principal  facts  contained  therein.  The  cash  balance 
on  hand  September  1,  1908,  was  .$1,923.20.  The  total  receipts 
of  the  Association  for  the  current  year  were  $1 74,475.73. 
Owing  to  the  wonderful  activity  of  the  Association  and  expense 
of  operation,  the  total  expenses  during  the  year  yere  $174, 
291.07,  leaving  a  cash  balance  September  1,  1909,  of  $2,107.86. 
On  August  20,  1909,  the  Secretary  forwarded  to  the  Treasurer 
for  collection  10,051  drafts  on  account  of  the  current  member- 
ship dues,  amounting  to  $164,035.  These  drafts  were  at  once 
sent  out  for  collection,  but  owing  to  the  fact  that  the  Conven- 
tion this  year  is  held  so  early  a  much  smaller  percentage  than 
usual  lias  been  collected  up  to  the  present  date.  However,  the 
Treasurer  hopes  by  the  end  of  the  month  or  certainly  by  the 
middle  of  October,  to  have  the  collections  completed. 

For  investment  the  Association  holds  the  following  stocks  and 
bonds,  which  are  deposited  with  the  Bankers'  Trust  Company 
of  New  Yofk,  as  per  instruction  of  the  Executive  Council.  In- 
terest on  these  securities  is  regularly  collected  by  the  Trust 
Company  and  forwarded  to  the  Treasurer,  and  by  him  credited 
to  the  Association  account.     The  securities  are  as  follows: 

$10,000  Government  4%  Bonds  of  1925. 

S.'io.ooo  Atchison,  Topeka  &.  Santa  Fe  4%  Bonds  of  1925. 

$50,000  Chicago,  Burlington  &  Quincy,   111.  Div.,  4%  Bonds. 

$30,000  New  York  City  Registered  Corporate  Stock,  3V2%, 
due    1940. 

The  furniture  and  fixtures  belonging  to  the  Association  in 
the  main  office  of  New  York  by  inventory  are  worth  about 
$7,500,  but  they  are  not  carried  as  an  asset,  as  they  were 
charged    oft    at     the    time    of    the    purchase. 

It    should    be    remembered    that    in    addition    to    the    balance 

shown    on    the    Treasurer's    report,    the    Secretary    sent    to    the 

urer    for   collection    September    l,    1909,    10,051    drafts   on 

account    of   membership   dues,   unpaid    lor   the   fiscal  year   ending 

Augusl    31,    1910,   amounting   to   $164,035. 

While  i  will  not  read  the  Treasurer's  report  in  full  I  sin- 
cerely tru  i  every  member  of  this  Association,  certainly  every 
one  present  at  this  convention,  will  analyze  this  report  carefully, 
as  it  i  .,!,!  h\  a  thorough  perusal  of  the  reports  of  the  Secre- 
tary and  Treasurer  that  you  will  he  enabled  to  gain  a  clear 
hi     mi. i    the    active    workings   of   this   great    organization. 

I   wish    to    take    advantage   of    this   occasion    to   express    mj 
ippreciation    of    the    splendid    manner    in    which    the 

accounts    of    Hie    Treasurer    are    kept     ii,     the    home    office    of    the 

Association    under    the    management    of    Secretary    Farnsworth. 

of  you   are   .  oj     lie     fad    that    all    this    labor   has  been 

taken  off  the  shoulders  of  the  Treasurer,  who  is  simply  the  dis- 

er.      After    tie    appropriations    have   I n    made    In 

the  I.  i  ouncil,  the  accounts  against   each  of  the  various 

organizations   of   the  tion  and  the  several   committees  to 


which  appropriations  have  been  made  are  kept  by  the  Secre- 
tary in  the  .New  York  office,  and  the  vouchers  as  drawn  and 
countersigned  come  through  to  the  Treasurer  for  payment  in 
due  course.  The  active  work  of  the  Association  being  con- 
ducted from  the  New  York  office,  it  is,  of  course,  necessary 
that  the  accounts  of  the  several  organizations  and  committees 
be  kept  there.  At  the  close  of  each  month  an  account  is  stated 
by  the  Secretary  as  against  the  Treasurer,  five  copies  of  which 
are  made  and  forwarded  to  the  Treasurer  for  reconciliation,  one 
copy  of  which,  with  the  reconciliation  sheet,  is  sent  to  the 
President  of  the  Association,  one  to  the  Vice-President,  one 
to  the  Chairman  of  the  Executive  Council,  the  fourth  to  the 
Secretary  at  the  New  York  office,  and  the  fifth  retained  by 
tin'  Treasurer  in  his  own  office.  In  this  way  the  accounts  are 
so  thoroughly  systematized  that  it  is  possible  for  any  one 
of  the  members  of  the  Association  to  go  into  the  Secretary's 
office  and  in  a  moment  find  the  exact  balance  in  the  hands 
of  the  Treasurer,  the  amount  expended  by  any  committee,  and 
the  purpose  for  which  the  expenditure  was  made.  At  the  close 
of  each  year  the  tccounts  of  the  Association  are  carefully  ex- 
amined and  audited  by  the  Audit  Company  of  New  York,  all 
the  vouchers  in  the  Treasurer's  hands  being  forwarded  for 
examination.  I  cannot  see  how  it  is  possible  to  in  any  way 
improve  upon  the  method  in  which  the  accounts  of  the  Asso- 
ciation are  kept. 

Respectfully  submitted, 

P.  C.  Kauffman, 

Treasurer. 

treasurer's   financial   report 
foit  fiscal  yeah  ending  august  31,  1909. 

RECEIPTS. 
September  1,  190S: 

Cash   balance    $1,923.20 

Interest  on  bank  balances    ......  1,281.29 

Interest  on   stock   and   bonds    4,650.00 

Account   sundry  small  items   17.00 

Extra   guests,    Denver   convention    790.00 

Dues  8  regained  members  of  1907-1908 95.00 

Dues  1  old   member  of  1907-1908 20.00 

Dues   378    regained    members   of    1908-1909 4,990.00 

Dues   79-".    new    members    of    1908-1909 7,933.75 

Dues    8,484    old    members    of    1908-1909 142,340.00 

Dues  132  old  members  of  1909-1910 2,005.00 

Dues  460  new  members  of  1909-1910 5,030.00 

Dues  6  regained   members  of  1909-1910 70.00 

Account  Clearing  House  Section,   postage 31.86 

Account   soliciting   new   members    12.35 

Account    Trust    Company    Section,    sale    of    books    and    en- 
velopes, etc 594.55 

Office    fund    1,000.00 

Journal,    profit    2,920.78 

Account   Standing   Protective   Committee    49.55 


$176,414.33 
DISBURSEMENTS. 
September  1.   1908: 

Petty   cash    $80.00 

Salaries     22,871.19 

Postage,   stationery   anil   printing    4,645.00 

Rent,    General    Offices    $4,300.00 

Paid  for  Sections,  Legal  Department,  Journal,  and 

Protective  Department   2.841.66 

7,141.66 

Publishing   and   distributing    Animal    Proceedings 10,938.08 

American   Institute  of  Banking  Section    7,604.50 

Trust   Company   Section    11,389.73 

Savings    Bank    Section    9,438.47 

Clearing    House    Section    1,408.52 

Legal    Department     6,037.49 

Committee  on   Bills  of  Lading    1,402.82 

Committee  on  Uniform  Laws   79.45 

Federal   Legislative   Committee    008.55 

Currency    Commission    1,604.06 

Standing  Protective  Committee   44,336.07 

Committee  on  Express  Companies   and   Money   Orders 4,565.68 

Standing  Law   Committee    1,256.07 

Voucher  Check  Committee   1.551.84 

Committee  on  Revision   of  the  Constitution 192.50 

Special   Committee   on    Travelers'    Checks 163.48 

Cipher    Code,    balance    from    19U7  19i>8 * 2,388.40 

Journal      9,084.47 

Office  Fund,    uow  balanced l.ooo.Oo 

Extra  office  help   too. 60 

t.  lephones    anil    telegrams    419.91 

Auditors,    for    L907-190S    150.00 

Insurance    65.00 

Balance  Treas.   Crane   Account   collecting  dues   1907-1908..  152.16 

Premium  en  Officers'   Bouds 73.75 

Furniture    and    fixtures,    furnishing   offices,    Including    Sec- 

lions  ami   Legal   Department    2.S50.19 

Convention    expenses,    Denver,    including    $5,00*0   to    enter- 

taining  city    s.lsi.19 

P.    <;.    Moffat,    chairman,    account    extra    guests,    Denver 

convention     770.00 
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Traveling  expenses 1.001.41 

Executive    Council,    Yice-rresicleiits    and    State    Secretaries 

securing   new  members 604.55 

Refund   account   dues.    1907-190S,   overpaid    5.00 

Refund  account  dues,   190S-1909,  overpaid   156.25 

Refund   account   dues,    1909-1910,   overpaid    10.00 

Executive   Council   meeting,    1909    7,508.29 

Signs,    membership    230.00 

Gold   badges   for   President   and   40   members   of   Executive 

Council    261.17 

Sundry   items,   office  supplies,    etc 1,309.97 

Balance  August  31,   1909    2. 107.86 

$176,414.33 
September  1,   1909: 

Cash    balance    $2,107.86 

Report  of  Standing  Protective  Committee. 

New  York,   September  1,   1909. 
To  the  Executive  Council  of  the  American  BanJccrs'  Association: 
Gentlemen  : — The  detailed  Financial   Report  of  the  Standing 
Protective  Committee  for  fiscal  year  ending  August  31,  1909,  is 
as  follows  : 

RECEIPTS. 

Oct.    1,    1908,    by    Appropriation    Executive 

Council    $25,000.00 

May    5,    1909,    by    Appropriation    Executive 

Council     20,000.00 

Received     from     Union     State     Bank,      San 

Francisco,    Cal 37.50 

Received  from  Salisbury  Savings  Bank,  Sal- 
isbury,   Mo 12.05 

$45,049.55 

DISBURSEMENTS. 

Pinkerton  National  Detective  Agency,  serv- 
ice for  contract  for  one-half  fee  due 
November  1,  1908,  8,998  Members 
at    $1.50 $13,497.00 

Same    due    May    1,    1909,    10,010    Members 

at    $1.50.. 15,015.00 

Account  of  special  cases 15,824.07 

$44,336.07 

Credit    Balance,    August    31,    1909,    charged 

off  per  resolution  of  Executive  Council $713.48 

The  following  data  will  show  you  the  result  of  the  Com- 
mittee's work  during  the  year  just  ended  : 

The  record  of  criminals  arrested,  convicted,  sentenced,  await- 
ing trial,  bank  burglaries,  etc. 

Arrested  prior  to  September  1,  1908,  25  ;  arrested  since  Sep- 
tember, 1908,  129 ;  convicted,  91  ;  sentences,  277  years  and  9 
months  :  indeterminate  terms,  21  ;  .suspended  sentences.  ,9  ; 
escaped,  3  ;  released,  18  ;  died  or  killed,  1  ;  awaiting  trial,  42. 

During  the  last  year  there  were  89  attacks  against  non- 
members  on  account  of  successful  and  unsuccessful  burglaries, 
as  against  18  members.  Loss  to  non-members  was  $137,809.27, 
against  $21,578.01  by  members,  making  a  difference  of 
$116,231.26. 

Hold-up  robberies  upon  non-members  were  8,  with  a  loss  of 
$2,025,  against  an  attack  on  7  members,  with  a  loss  of 
$15,042.15,  making  a  difference  of  $12,417.15. 

The  total  of  imprisonment  for  criminals  that  have  been  con- 
victed for  the  fiscal  year  1908-09,  amount  to  277  years  and  9 
months.     This  does  not  include  21  indeterminate  terms. 

During  the  year  there  was  only  one  robbery  on  a  member  by  a 
professional  sneak  thief,  and  his  arrest  was  caused,  and  he  is 
now  held  awaiting  trial. 

The  Protective  Committee  has  expended  $44,286.52  for  the 
protection  of  10,682  members,  which  amount  is  $5,763.98  in 
excess  of  the  expenditures  by  the  Committee  last  year.  Con 
sideration  should  be  taken  in  connection  with  this  increase  of 
expense  of  the  fact  that  there  has  been  in  increase  of  879  in 
the  membership,  and  therefore,  allowance  should  be  made  for 
the  increased  expense  on  account  of  the  additional  disburse- 
ment covering  the  retaining  fee  of  $3.00  per  member  paid  the 
Pinkertons;  and  further,  the  Protective  Committee  while  en- 
deavoring to  confine  its  operations  against  professional  criminals 
has,  when  in  their  judgment  a  case  warranted  it.  endeavored  to 
apprehend  and  cause  the  arrest  of  amateurs  whose  records 
classify  them  as  dangerous  criminals,  and  therefore,  part  of 
this  increased  expense  for  the  carrying  on  of  the  work  of  the 
Protective  Committee,  is  due  in  a  large  measure  to  this  new 
feature.  In  addition,  the  Committee  has  had  several  important 
cases,  which  have  necessitated  a  considerable  expenditure  of 
money,  among  them  being  an  investigation  covering  a  long 
period  in  connection  with  the  note  kiting  fraud,  which  has  been 
so  much  in  evidence,  and  which  was  called  to  our  attention  by 
various  members.  Heretofore  the  work  of  previous  Committees 
has  been  confined  entirely  to  professional  criminals. 

Again  we  report  that  it  sometimes  happens  that  members  are 
dissatisfied   because   the   detective   agents   are   not   authorized    to 


do  special  work  on  cases  which  do  not  come  within  the  rules  of 
your  Committee.  The  Committee  regrets  this  very  much,  but 
believes  that  you  will  appreciate  the  fact  that  they  are  com- 
pelled to  have  rules  to  govern  their  work.  They  give  careful 
consideration  to  every  case  submitted  and  decide  each  case  on 
its  merits. 

The  number  of  criminals  arrested,  convicted,  etc.,  for  opera- 
tions on  banks  from  December,  1894  (at  the  time  of  the  first 
appointment  of  the  Standing  Protective  Committee)  to  Septem- 
ber, 1909,  is  as  follows  : 

Arrested     951 

Convicted     813 

Escaped     17 

Recaptured    5 

12 

Released    84 

Awaiting  Trial 42 

951 

Your  attention  is  also  called  to  the  burglaries  and  attempted 
burglaries  on  banks  since  the  inauguration  of  the  protective 
feature,  viz  : 

Non-members    1,062      Lost      $1,468,879.47 

Members    194        "  147,065.23 

Difference     868        "  $1,321,814.23 

The  expenses  of   the   Committee   and   the   practical   results   of 

their  work  since  1901  are  as  follows  : 

Fiscal  Total 

Year  Paid  Cost  per  Total  Special  General  Total  convic- 

ending  members  member  expenses  arrests  arrests  arrests  tions 

1901  5,392  $5.56  $29,973.20  59  51        110  99 

1902  6,204  5.28  32,781.11  78  60        138  125 

1903  6,943  5.93  41.145.61  59  86        145  122 

1904  7,563  4.53  34,282.44  7S  48        126  82 

1905  7,677  4.06  31,203.61  51  116        167  85 

1906  8,383  3.71  31,057.76  70  10!)        179  115 

1907  9,251  3.98  36,847.40  48  49          97  75 

1908  9,803  3.93  38.522.54  57  77        134  74 

1909  10,682  4.14  44,286.52  85  77        162        107 

The  rules  under  which  the  Protective  Committee  work  are  as 

follows  : 

1.  "Upon  receipt  of  notification  by  the  Protective  Committee, 
Hanover  Bank  Building,  New  York,  N.  Y.,  of  an  attempted  or 
successful  perpetration  of  fraud  upon  a  member  of  the  Associa- 
tion, either  by  forgery,  check-raising,  robbery,  or  safe-breaking, 
which  appears  to  be  the  work  of  professional  criminals,  accom- 
panied by  a  full  account  of  the  offense,  and,  if  possible,  a  de- 
scription of  the  operators,  the  Committee  will,  if  the  case  come  ■ 
within  the  category  of  those  of  which  the  Association  can  take 
cognizance,  at  once  undertake  the  apprehension  of  the  criminals 
by  means  of  detectives  and  such  other  means  as  they  may  con- 
sider warranted.  A  case  once  committed  to  the  Association, 
which  results  in  the  apprehension  of  the  criminals,  cannot  be 
taken  out  of  its  hands,  nor  the  offense  condoned  or  com- 
promised." 

2.  "The  Association  cannot  take  cognizance  of  petty  larcenies 
or  thefts  by  employees. 

"The  Protective  Committee  can  spend  no  money,  undertake  no 
detective  work,  employ  no  lawyers  and  pay  no  fees  of  any  kind 
in  cases  of  local  swindles,  or  frauds  or  confidence  tricks.  The 
vigilance,  alertness  and  energy  of  the  officers  of  the  banks  must 
be  relied  upon  in  such  cases." 

3.  "The  Association  cannot  be  held  responsible  for  any  expense 
incurred  for  protective  work  which  has  not  been  previously 
authorized  by  the  Protective  Committee." 

4.  "The  Committee  cannot  undertake  action  on  any  case 
unless  immediate  notice  of  crime  has  been  given  to  the  Secretary 
or  such  notice  sent  to  the  nearest  Pinkerton  office." 

5.  "The  Committee  will  not  take  cognizance  of  cases  where 
other  than  members  are  defrauded.  If  customers  of  members  cash 
checks  for  unidentified  strangers,  and  same  turn  out  to  be 
forged  or  raised,  they  must  pursue  the  criminal  through  the 
police,  sheriff,  or  other  county  authorities  or  some  detective 
agency  at  their  own  expense." 

As  a  result  of  the  work  of  the  Protective  Committee  increasing 
to  such  an  extent,  and  in  view  of  the  fact  that  it  was  impossible 
for  the  Secretary's  Office  to  give  the  required  attention  to  this 
work,  the  advisability  of  the  employment  of  an  experienced  man 
in  criminal  work  to  give  his  undivided  time  to  the  work  of  your 
Committee,  was  considered  (the  authority  to  employ  such  a 
person  having  been  granted)  and  resulted  [n  the  appointment, 
on  August  2,  1909,  of  a  representative  of  the  Governnienl  Secret 
Service,  who  had  been  for  years  in  its  employment.  The  Com- 
mittee believe  this  action  will  achieve  beneficial  results. 

Your  Committee  have  examined,  reported  and  acted  on  over 
20,000  biters  and  reports  in  connection  with  their  work  during 
the  fiscal  year  1908-09. 

We  are  pleased   to  report  thai   there  have  i n   fewer  crimes 

in  proportion  perpetrated  againsl  members  than  for  any  previous 
year.  We  refer  you  to  the  report  of  the  Pinkerton  National 
Detective   Agency    for   additional    details. 

Respectfully  submitted. 

Standing  Protective  Committee. 
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BANKERS'     CONVENTION. 


Financial  Statements  of   the   Various   Committees. 

/   Balances   as   reported   September  1,  1909,   charged   off  as 
per  Resolution  of  the  Executive  Council. 

AMERICAN   INSTITUTE   OF   BANKING. 

New  York,  September  1,   1909. 
Frcm  September  1,   1908,  to  August  31,    1909. 

RECEIPTS. 

Ocl      J.    190S,    By    Appropriation $7,500.44 

May  5,  1909,   "  "  1,500.00 

— $9,000.00 


DISBURSEMENTS. 

Expense,    Bulletin    $6,430.25 

Executive  Council   traveling  expenses  to  Seattle....   1,174  25     $7,604.50 


September  1,  1909,  Credit  Balance   $1,395.59 

CURRENCY    COMMISSION. 

New  York,  September  1,   1909. 
From  September  1,   190S,   to  August  31,    1909. 
RECEIPTS. 
Oct.   1,   1908,  By  Appropriation $7,500.00 

DISBURSEMENTS. 

Special  Committee,   1907-1908    $1,493.0° 

Stenographic     6.00 

Traveling  Expenses    104.98       1,604.06 


Credit  Balance  September  1,   1909   $5,895.94 

TRUST    COMPANY    SECTION. 

New  York,  September  1,   1909. 
From  September  1,   190S,   to  August  31,    1909. 


RECEIPTS. 

Oct.    1,   190S,    By   Appropriation 

May  5,   1909,   "  "  


.$7,500.00 
.   4,000.00 


4  Copies  Trust  Co.  Proceedings 

24       "       Proceedings     1890-1903     , 

95       "       Proceedings  1904-1908    (less  exchange,   60c). 

57       ' '       Trust   Company   Laws    , 

Stamped  envelopes,   returned    

Account  Meeting  of  Executive  Council,   overpaid 

Sale   of  one  bookcase    " 


$11,500.00 

2.00 

72.00 

284.40 

198.50 

15.40 

7.25 

15.00 

$12,094.55 


DISBURSEMENTS. 


Salaries    $4,015.23 

Postage    23S.64 

Postage    Account    Proceedings    84.00 

Printing   and  Stationery    '. 201.10 

Petty    Cash    105.00 

Sundry   Expense    46.97 

15   Gold  Badges    97.50 

Rent     110.00 

Expenses  Denver  Convention    477.15 

II.    P.    Mcintosh,    account    Postage,    Telegrams,    Ex- 
press  Charges,  Telephone,  Herrick,   and  Salary  and 

Expense  of   Stenographer    350.28 

Committee  on  Trust  Company  Forms 86.15 

Trust    Company    Forms    15.00 

Loving  Cup  to  Col.  J.   R.  Branch   90.00 

Express  on  Proceedings  anil  Trust   Company  Laws..  218.10 

Insurance    19.22 

Proceedings  of  1908   759.36 

2,000  Copies  Trust  Company  Laws  and  Legal  Service 

in    Preparing    Same    2,379.58 

1,000   Copies   Proceedings    1904-1908 1,355.55 

Expense   of   Executive  Committee  Meeting    at  Briar- 
Cliff,    N.    Y 740.90  $11,389.73 


September  1,   1909,  Credit  Balance 


$704.82 


SAVINGS    BANK    SECTION. 


New  York,  September  1,   1909. 
From  September  1,  1908,  to  August  31,   1909. 

RECEIPTS. 

Oct.     1,  1908,     By  Appropriation $4,500.00 

Jan.   26,   3909,        "  "  500.00 

May     5,1909,       "  •'  5,100.00 

$10,100.00 


DISBURSEMENTS. 

Printing,    Stationery    and    Supplies $277.45 

Postage    673.00 

Stenography    and    Typewri ting    832.00 

337. 50 

i   entioo    Expenses    280.93 

Allowance  of  Secretary    1,575.00 

Book  of  Proceedings   980.30 


Sundries     

Expense,    Executive   Commit  tee 

Committee  on  Postal  Savings  Banks.. 

"    Auditing     

"    Savings   Bank   Laws    . . 

"    Membership     

"    Vice-Presidents    


$75.70 

602.66 

3,253.73 

55.95 
364.64 

88.85 

40.74       9.43S.47 


Credit  Balance,  September  1,   1909. 


$661.53 


CLEARING    HOUSE    SECTION. 

New  York,  September  1,   1909. 

From  September  1.   1908,   to  August  31,  1909. 

RECEIPTS. 

Oct.    1,    1908,     By   Appropriation $2,500.00 

DISBURSEMENTS. 

Special  Work   $75.00 

Buttons 10.00 

Stationery  and  Printing    274.87 

Stenographer     24.00 

Traveling  Expenses   948.90 

Postage    51. S6 

Sundries      23.89       1,408.52 


Credit  Balance,   September  1,  1909 $1,091.48 

COMMITTEE  ON  BILLS  OF  LADING. 

New  York,  September  1,   1909. 
From  September  1,   1908,  to  August  31,    1909. 

RECEIPTS. 

Oct.     1,   1908,     By  Appropriation $1,250.00 

May    5,1909,      "  "  500.00 


$1,750.00 


DISBURSEMENTS. 


Stationery   and   Printing    $217.90 

Telegrams  and  Express     18.50 

Traveling  Expenses   321.60 

Professional   Services    771.31 

Postage    17.66 

Typewriting   and   Stenographer    55. S5       1,402.82 


Credit  Balance  September  1,   1909 


$347.18 


COMMITTEE  ON  EXPRESS  COMPANIES  AND  MONEY  ORDERS. 

New  York,  September  1,   1909. 
From  September  1,   1908,  to  August  31,    190<». 
RECEIPTS. 
Oct.   1,   1908,     By  Appropriation   $14,000.00 

DISBURSEMENTS. 

Professional   Services    (Legal)    $2,500.00 

Traveling  Expenses   1,991.37 

Sundries     6.16 

Printing   and   Stationery    18.15 

Stenographer    50.00      4,565.68 


Credit  Balance  September  1.   1909    $9,434.32 

Note. — Bills  submitted  not  yet  paid  will  close  this  credit  balance. 

STANDING  LAW   COMMITTEE. 

New  York,  September  1,   1909. 
From   September  1,   1908,  to  August  31,    1909. 

RECEIPTS. 

Oct.   1,   190S,     By    Appropriation $750.00 

Oct.  1,   1908,      "     Special    Appropriation    2,000.00 


$2,750.00 


DISBURSEMENTS. 


Stationery  and  Printing   $134.75 

Traveling    Expense    116.45 

Special   Professional    Services    (Legal) 1,000.00 

Postage   and  Express    4.S7       1,256.07 


Credit    Balance    September    1,    1909 $1,493.93 

COMMITTEE   ON    UNIFORM   LAWS. 

New  York,  September  1,   1909. 
From   September  1,   1908,   to  August  31,   1909. 


RECEIPTS. 
Oct.  1,   1908,     By  Appropriation 


$600.00 


DISBURSEMENTS. 

Stenographic   Work    $20.00 

I'ostage    5.00 

Express    Charges    .75 

Geo.    F.    Orde,    Expenses    at    Meeting    of    Executive 

Council  at  Briarcliff   53.70 


79.45 


Credit  Balance  September   1,   1909. 


$520.55 


BANKING     SECTION. 
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FEDERAL  LEGISLATIVE   COMMITTEE. 

New  York,   September  1,   1909. 
From  September  1,   1908,   to  August  31,   1909. 
RECEIPTS. 

Oct.   1,  1908,     By  Appropriation   $1,500.00 

DISBURSEMENTS. 

Traveling  Expense $580.55 

Stationery  and  Printing  28.00  608.55 

Credit   Balance   September   1,    1909    $891.45 

COMMITTEE    ON    VOUCHEE    CHECKS. 

New  York,  September  1,   1909. 
From  September  1,   1908,  to  August  31,   1909. 

RECEIPTS. 

Oct.     1,1908,     By  Appropriation    $1,000.00 

May  5,  1909,     By   Resolution  of  Executive  Council..      551.84 

$1,551.84 

DISBURSEMENTS. 

Frinting  and  Stationery   $682.54 

Traveling  Expenses   304. 15 

Sundries     44.05 

Postage    520.50 

$1,551.84 

COMMITTEE  ON   REVISION   OF  THE  CONSTITUTION. 

New  York,  September  1,   1909. 
From   September  1,   1908,   to  August  31,    1909. 

RECEIPTS. 

May  5,  1909,     By  Resolution  of  Executive  Council $192.50 

DISBURSEMENTS. 
Traveling  Expenses    $192.50 

STANDING  PROTECTIVE   COMMITTEE. 

From   September  1,   1908,  to  August  31,    1909. 

RECEIPTS. 

Oct.  1,  1908,     By    Appropriation    $25,000.00 

May  5,  1909,      "  "  20,000.00 

Received   from   Union    State   Bank,    San   Francisco, 

Cal. 37.50 

Received  from  Salisbury  Sav.  Bank,  Salisbury,  Mo.  12.05 

— — — —  $45,049.55 
DISBURSEMENTS. 

Pinkerton   National    Detective   Agency,    service   per 
Contract  for  one  half  fee  due  November  1,   1908, 

8.998  members  at  $1.50 $13,497.00 

Same  due  May  1,   1909,   10,010  members  at  $1.50..   15,015.00 

Account  of  special  cases 15,824.07     44,336.07 

Credit  Balance,  September  1,   1909   $713.48 

SPECIAL    COMMITTEE    ON    TRAVELERS'    CHECKS. 

New*  York,  September  1,  1909^ 
DISBURSEMENTS. 
Expenses  Attending  Meeting  at  Saratoga  July  15  and  16,  1909..  $163.48 

Report  of  Executive   Council,  by   F.   O.   Watts,   Chairman. 

To  the  American  Bankers'  Association: 

Through  the  "Journal  of  the  American  Bankers'  Association" 
the  members  have  been  so  well  informed  from  month  to 
month  of  the  work  of  the  Executive  Council  and  the  Special 
Committee  and  officers  under  its  control,  that  for  the  long  estab- 
lished custom  of  having  a  written  report  for  each  Convention, 
and  my  constant  purpose  to  fall  in  with  all  good  customs  and 
precedents,  I  would  have  no  further  report. 

To  say  something  of  the  Association  and  its  work  not  al- 
ready brought  to  your  attention  through  the  "Journal"  is  a 
difficult  task.  The  Executive  Council,  as  at  present  con- 
stituted, is  the  largest  and  most  representative  in  the  his- 
tory of  the  Association.  At  your  Convention  in  Denver  last 
year  you  made  radical  changes  in  the  method  of  selecting 
members  of  the  Council,  State  vice-presidents  and  members 
of  the  Nominating  Committee — putting  such  responsibility  on 
the  members  of  this  Association  when  assembled  at  the 
Convention  of  the  various  States.  This  departure  has  worked 
so  well  that  even  those  opposing  it  in  the  early  stages  of 
the  movement  would,  not,  I  dare  say,  return  to  the  old 
method. 

It  may  be  recalled  that  at  and  prior  to  the  Convention 
at  Atlantic  City  there  were  marked  dissensions,  and  what 
might  be  called  the  rank  and  file  of  the  membership  became 
so  restive  under  what  they  considered  unequal  representation, 
that  a  spirit  of  resentment  was  surely  abroad.  It  is  most 
pleasing  to  report  that  under  the  new  plan  of  having  every 
State  select  its  own  representatives,  the  feeling  formerly  ex- 
isting has  entirely  subsided,  and  the  year  just  ended  has 
been  marked  as  one  in  which  harmony  prevailed  in  every  de- 
partment of  the  Association.  In  addition  to  the  satisfaction 
as    to    a    proper    representation— the    new    order    of    things    re- 


sulted in  bringing  this  Association  into  closer  touch  with 
the  various  State  Associations,  increasing  interest  at  the 
State  Conventions,  and  in  materially  increasing  the  member- 
ship of  this  Association.  This  added  impetus,  taken  with  the 
untiring  and  effective  work  of  the  Secretary  and  his  assistants, 
and  the  assistance  of  the  Executive  Council  and  the  State 
vice-presidents,  has  resulted  in  an  increase  of  this  Associa- 
tion  to  10,700  members. 

Following  custom,  the  Executive  Council  held  two  meet- 
ings since  its  last  report  to  you— one  just  after  the  adjourn- 
ment of  the  Denver  Convention,  and  the  second  at  Briarcliff, 
N.  Y.,  during  May.  The  details  of  these  meetings  were  pub- 
lished in  the  May  and  October  numbers  of  the  "Journal"'  and 
will  not  be  recounted  in  this  report.  Though  doubled  in  size, 
there  surely  could  never  have  been  any  meetings  more  busi- 
ness-like and  harmonious,  and  the  attendance  at  the  May 
meeting  was  66  out  of  a  total  membership  of  71.  This  is 
quite  remarkable  considering  that  the  members  came  from  all 
parts  of  the  country,  from  California  to  Connecticut  and 
from    the    State   of   Washington    to   Florida. 

While  no  new  work  was  planned  during  the  year,  close  at- 
tention and  increased  activity  were  given  to  the  various 
special  lines  of  work  as  well  as  to  the  regular  and  most  valu- 
able work,  such  as  that  especially  looked  after  by  the  Pro- 
tective Committee,  the  Trust  Company  Section,  the  Savings 
Bank  Section,  the  Clearing  House  Section,  the  American  In- 
stitute of  Bank  Clerks,  the  Secretary,  the  General  Counsel 
and  the  Treasurer.  The  detailed  reports  of  all  such  work 
will  be  very  thoroughly  presented  to  you  during  this  Con- 
vention by  those   in   whose  immediate   charge  it   was  placed. 

Practically  all  of  the  special  work  undertaken  by  the  Com- 
mittees of  this  Association  in  the  past  has  been  well  done  and 
of  real  value,  and  while  the  record  stands  so,  it  seems  a 
most  opportune  time  to  call  attention  to  the  disposition  of 
most  of  similar  bodies  to  constantly  increase  the  number  of 
Special  Committees — out  of  proportion  to  the  importance  of 
the  work  and  without  due  consideration  of  the  cost  to  be 
incurred.  The  record  of  your  present  Council  is  most  ex- 
cellent on  this  point,  as  only  twro  special  committees  were 
created  and  the  Council  unanimously  approved  a  ruling  that 
the  term  of  all  committees  created  by  it  should  end  at  the 
first  meeting  of  the  body  thereafter,  unless  appointed  for 
some  other  specific  time  or  continued  by  affirmative  action. 

The  Association  and  its  sections  have  been  especially  active 
in  opposing  those  after-panic  proposals,  "the  Bank  Guarantee 
of  Deposits"  and  the  "Postal  Savings  Bank."  Equally  wrong 
in  principle,  the  latter  seems  more  formidable  because  of 
the  power  and  influence  of  its  advocates  and  because  the 
defects  of  the  guarantee  scheme  are  more  glaring,  and  there- 
fore more  effectively  placed  before  the  public.  The  Currency 
Commission  has  not  been  as  active  during  the  last  year  as 
during  the  previous  one.  This  apparent  inactivity  should  not 
be  misunderstood.  The  interest  of  the  Association  as  a  whole 
and  that  of  the  Currency  Commission  has  not  been  abated 
one  whit,  nor  can  it  be  denied  that  the  best  thought  among 
bankers  has  been  crystallizing  more  and  more  upon  the  true 
principles  of  currency  reform  as  set  out  in  the  report  of  our 
commission.  The  principles  they  enunciated  are  not  altered 
or  affected  by  the  growing  sentiment  among  the  best  bankers 
favorable  to  a  central  bank.  After  the  appointment  of  the 
Special  Currency  Commission  by  Congress,  a  committee  of 
the  highest  type  and  apparently  seeking  after  the  plan  most 
suitable  to  our  conditions  and  necessities,  the  officers  and 
committees  of  this  Association  considered  their  duty  lay  in 
rendering  to  the  Congressional  Commission  every  possible  as- 
sistance, and  in  awating  the  result  of  the  latter's  most 
thorough  and  non-partisan  investigation. 

Before  concluding,  I  take  this  opportunity  to  publicly  ex- 
press my  appreciation  of  the  official  and  personal  association 
during  the  year  with  the  President,  First  Vice-President,  Sec- 
retary, Treasurer,  General  Counsel  and  the  entire  member- 
ship of  the  Executive  Council.  Surely  no  men  ever  worked 
more  harmoniously  to  the  common  end  of  building  up  our 
profession  in  America. 

Report  of  General  Counsel    Thomas  B.  Paton. 

During  the  year  since  the  Denver  Convention,  The  work  of 
General  Counsel  has  been  devoted  to  the  promotion  of  legis- 
lation having  for  its  object  the  greater  ■  safety  of  banking 
transactions,  as  well  as  general  uniformity  of  commercial 
law,  and  has  also  included  active  and  con  Urinous  services 
rendered  the  various  sections  and  committees  and  the  uieiij 
in    general. 

LEGISLATIVE    MEASURES. 

I  am  pleased  to  report  that  the  various  legislative  measures 
drafted  and  recommended  on  behalf  of  the  Association  in  the 
banking  interest  have  met  with  abundant  success  during  the 
past  year.  No  less  than  thirty-seven  Association  bills  have 
been  enacted  in  different  States,  and  this  does  not  include  the 
Negotiable  Instruments  Law,  which  has  been  enacted  in  two 
additional  States,  ami  the  Uniform  Warehouse  Receipts  Act, 
which    has    been    passed    in    eight    States    this   year. 

1.    The  bill  to  punish  the  making  or  use  of  false  statements 
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to  obtain  credit,  drafted  by  General  Counsel,  and  made  broad 
enough  to  punish  the  officer  who  obtains  money  or  credit  for 
his  corporation  by  means  of  a  false  statement,  has  been  passed 
by  the  legislatures  of  Michigan,  Minnesota  and  Montana; 
also  in  Tennessee  with  certain  modifications,  and  in  Illinois 
the  principle  of  the  bill  was  incorporated  in  an  amendment  of 
the  existing  law.  It  also  passed  both  houses  of  the  New 
Jersey  legislature,  but  was  vetoed  by  the  Governor  without 
statement   of    reasons. 

2.  The  bill  drafted  by  General  Counsel  relating  to  bills  of 
lading  has  also  been  passed  in  four  States  this  year.  I  leave 
for  the  Chairman  of  the  Committee  on  Bills  of  Lading  a 
statement    of    the    details    concerning    this    measure. 

3.  The  bill  drafted  to  punish  the  circulation  of  derogatory 
statements  affecting  the  financial  standing  of  banks  has  been 
passed    by    the    legislatures    of    Michigan    and    Pennsylvania. 

4.  The  bill  precluding  a  depositor  from  questioning  the  pay- 
ment of  a  forged  or  raised  check  unless  he  notifies  the  bank 
within  a  specified  period  after  the  return  to  him  of  the  forged 
or  raised  check  as  a  voucher  has  been  passed  this  year  in 
.Montana,  with  a  time  limit  of  one  year;  in  Iowa  and  North 
Carolina,  time  limit  six  months;  in  Wyoming,  time  limit  three 
months,    and    in    North    Dakota,    time    limit    thirty    days. 

5.  The  bill  defining  and  punishing  the  crime  of  burglary 
with  explosives  has  been  enacted  this  year  in  the  three  addi- 
tional States  of  Idaho,  Washington  and  Wyoming ;  and  bills 
making  it  a  crime  to  have  burglars'  tools  in  possession  have 
been  passed  in  North  and  South  Dakota  and  in  South  Carolina. 

G.  The  bill  making  it  a  crime  to  give,  with  intent  to 
defraud,  a  check  or  draft  on  a  bank  without  sufficient  funds 
on  deposit  to  meet  it  has  been  passed  this  year  in  Wyoming; 
and   in   South   Carolina   and   Tennessee   in   modified   form. 

7.  The  bill  amending  the  Negotiable  Instrument  Law,  by 
clearing  up  all  doubt  when  a  time  instrument  made  payable 
at  a  bank  may  be  paid,  specifying  that  payment  must  be 
made  on  the  day  of  maturity  only,  has  been  passed  in  Missouri, 
Montana    and    New   Jersey. 

8.  The  bill  authorizing  payment  of  a  deposit  in  trust  to 
the  beneficiary  upon  the  death  of  the  Trustee  has  been  passed 
in  Michigan  and  Montana,  and  in  South  Carolina  in  modified 
form. 

9.  The  bill  authorizing  the  payment  of  a  deposit  standing 
in  two  names,  upon  the  death  of  one,  to  the  survivor,  has 
been  enacted  in  Michigan,  Montana,  Nebraska  and  New 
Hampshire.  It  also  passed  both  houses  of  the  Wisconsin 
legislature,  but  was  vetoed  by  the  Governor  on  the  ground 
that  it  might  afford  an  opportunity  for  evasion  of  the  In- 
heritance  Tax    Law. 

10.  The  bill  qualifying  a  notary,  though  a  stockholder  of 
a  bank,  to  take  acknowledgments  and  protest  paper  where 
the  bank  is  a  party,  has  been  enacted  in  Michigan,  Montana, 
New    Jersey    and    Wyoming. 

The  promotion  to  enactment  of  such  a  large  number  of  bills 
has  entailed  a  large  technical  correspondence,  together  with 
the  preparation  and  making  of  a  number  of  legal  arguments, 
and  the  result  is  most  gratifying.  But  in  this  connection  it 
must  be  understood  that  all  these  Association  measures,  so- 
called,  while  drafted  or  prepared  by  General  Counsel  and 
put  forth  with  the  approval  and  recommendation  of  the 
Standing  Law  Committee  and  other  committees  of  the  Asso- 
ciation, have  not  been  directly  urged  in  the  various  States  on 
behalf  of  the  General  Association,  but  have  been  sent  to  the 
State  Bankers'  Associations  merely  as  suggested  measures  for 
use  of  the  local  committees,  to  be  taken  up  and  advocated  if 
local  needs  and  conditions  required  ;  and  it  has  been  chiefly 
through  the  efforts  of  these  State  Committees  that  such  splendid 
results   have   been    achieved. 

These  specific  Association  measures,  it  is  seen,  strike,  on 
the  one  ha  ml,  through  the  criminal  law  at  the  bank  burglar, 
the  bank  slanderer,  the  giver  of  the  had  cheek  and  the  swind- 
ling customer  who  obtains  money  on  a  false  statement;  and, 
on  the  other  hand,  through  the  civil  law,  protect  the  bank 
by  surrounding  the  payment  of  deposits  in  specified  instances 
with  certain  safeguards,  and  also  by  increasing  the  security 
ami   value  of  Instruments  of  credit  which  the  bank  handles. 

Aside  from  the  enactmenl  of  the  Association  measures,  con- 
siderable legislation  has  been  passed  during  the  year  in  a 
number  of  Slates  relating  to  banks  and  (he  banking  business. 
Among  oiler  legislation,  four  Slates  have  enacted  Guar- 
antee   of    lieposil     laws    this    year,    ami    Oklahoma    has    materially 

amended  iis  original  law  of  L907,  the  constitutionality  of 
which  is  pending  before  the  Supreme  Court  of  the  United 
Siaies.     Nebraska    has  enacted   a   Guarantee  law   under  which 

ments  apparently  go  on  Indefinitely,  bul  the  operation 
of  this  law  has  been  enjoined  by  the  Federal  Courts  pend- 
ing decision  as  to  its  validity.  Texas  has  passed  a  law  pro- 
viding for  a  depositors'  guarantee  fund  or,  in  the  alternative, 
a  bond  security  system.  Kansas  and  South  Dakota  have  also 
d  laws  for  I  he  establishment  of  a  depositors'  guarantee 
fund:  but  in  these  two  Stales  such  laws  are  optional  and 
not  compulsory    upon    the  bank.     i>o|M>sit    guarantee  laws  have 

Introduced  in  a  large  number  of  other  States,  but  have 
been   rejected   by  their  legislatures,     l  append  to  this  report  a 


summary  of  guarantee  and  other  legislation   relating  to  banks 
which   has  been   enacted   this   year. 

Contemporaneous  with  the  growth  of  the  guarantee  of  de- 
posit theory,  it  is  to  be  noticed  that  another  principle  is  mak- 
ing headway  in  State  legislation,  namely,  the  segregation  and 
safeguarding  of  savings  deposits.  Massachusetts  last  year 
enacted  that  savings  deposits  in  trust  companies  must  be 
separately  kept  and  that  such  deposits  and  the  securities  in 
which  invested  be  appropriated  solely  to  their  repayment. 
This  year  California  enacted  a  general  banking  law  under 
which  one  bank  may  have  separate  departments  for  savings, 
commercial  and  trust  company  business;  the  cash,  securities 
and  property  of  each  department  must  be  kept  separate  and 
not  mingled  with  that  of  any  other  department,  and  all 
moneys  and  investments  of  each  department  are  to  be  held 
solely  for  the  repayment  of  the  depositors  of  that  department, 
any  overplus  to  be  applied  to  other  liabilities.  Texas  also 
excludes  savings  deposits  from  the  operation  of  its  guarantee 
law,  and  provides  that  the  business  of  savings  departments  of 
banks  and  trust  companies  be  kept  separate  and  distinct,  and 
in  case  of  insolvency  savings  depositors  have  an  exclusive 
prior  lien  upon  assets,  including  cash  of  the  savings  depart 
ment.  Also  in  the  trust  company  law  of  Wisconsin  enacted 
this  year  time  deposits,  not  subject  to  check,  must  be  held 
or  invested  separate  from  other  funds  or  property  and  in 
case  of  insolvency  are  made  primarily  liable  for  the  payment 
of   such   time   deposits. 

In  this  connection  it  may  be  mentioned  that  the  whole  sub- 
ject of  segregation  and  safeguarding  of  savings  deposits,  in 
all  classes  of  banks,  has  been  taken  up  and  is  being  given 
exhaustive  investigation  and  consideration  as  to  its  practic- 
ability by  the  Law  Committee  of  the  Savings  Bank  Section, 
and  after  the  matter  has  been  brought  before  the  other  law 
committees  of  the  Association  it  is  probable  that  certain  con- 
clusions will  be   reached  and   recommendations  made. 

CORPORATION    TAX    AMENDMENT. 

On  August  5  Congress  enacted  a  Corporation  Tax  law  as 
part  of  the  Tariff  bill.  By  this  a  special  excise  tax  equivalent 
to  one  per  cent,  upon  the  entire  net  income  of  corporations 
over  $5,000  is  imposed,  and  all  incorporated  banks,  State  and 
National,  are  subject  to  this  tax.  The  law  provides  that  the 
net  income  shall  be  ascertained  by  deducting  certain  specified 
expenses,  losses  and  payments  from  gross  income.  When 
this  law  passed  the  Senate  on  July  3.  It  contained  the  fol- 
lowing specification  of  interest  payments  which  could  be  de- 
ducted   from   gross   income: 

"Third.      Interest    actually    paid    within    the    year   on    its 
bonded  or  other  indebtedness  to  an  amount  of  such  bonded 
and   other   indebtedness   not   exceeding   the    paid-up    capital 
stock    of    such    corporation,    joint    stock    company    or    asso- 
ciation,   or    insurance    company,    outstanding    at    the    close 
of   the   year." 
As  applied  to  a  bank,   the  term   "other  indebtedness"   would 
cover  deposits  and  a  reasonable  construction  of  this  provision, 
as  passed   by   the   Senate,    would  have   prevented  a  bank   from 
deducting   from   gross   income   all   interest   paid   on   an   amount 
of  deposits  in  excess  of  capital.     This  would  have  been  a  very 
serious    hardship   on   a    large   number   of    banking   corporations 
whose    line    of    interest-bearing    deposits    are    far    in    excess    of 
their    capital.      Accordingly,    General   Counsel    immediately    pre- 
pared   a    brief    showing   this   defect   and    this    hardship   in    the 
law,  which  was  forwarded  to  the  President  of  the  Association, 
approved  by  him  and  immediately  sent  on   to  the  proper  com- 
mittee   at   Washington.      As    a    result    I   am    pleased    to    report 
that   in   the    law   as    finally   passed,    this   defect    was   corrected 
so    that    banks    are   allowed   to   deduct   from   gross   income   all 
interest    paid    on    deposits    during    the    year.      This    correction 
was  made  by  an  addition  to  the  clause   I  have  quoted  of  the 
following    language: 

"and  in  the  case  of  a  bank,  banking  association  or  trust 
company,  all  interest  actually  paid  by  it  within  the  year 
on    deposits." 

WORK   IN   GENERAL. 

In  the  progress  of  his  work,  General  Counsel  has  accumulated 
the  Banking  Laws  of  all  the  States,  together  with  the  latest 
amendments;  also  the  current  decisions  affecting  banks  and 
banking  transactions,  which  have  been  arranged  and  classified, 
the  whole  constituting  a  bureau  of  legal  information  for  ready 
reference. 

During  the  year.  127  legal  opinions  have  been  prepared 
for  various  members  of  the  Association  on  questions  of  bank- 
ing law  arising  In  their  business,  and  In  addition  a  large  and 
constant  correspondence  has  been  conducted  conveying  in- 
formation on  various  legal  and  banking  subjects  and  in  re- 
lation  to   the   work  of   the  committees   and   sections. 

Considerable  time  has  been  given  in  the  way  of  legal  editor- 
ship of  the  "Journal"  of  the  Association  and  of  the  "Bulletin" 
of  the  American  Institute  of  Banking,  and  constant  service 
has  been  rendered  the  Institute  in  the  legal  branch  of  their 
educational  work,  Including  the  delivery  of  thirteen  lectures 
on    subjects   of  banking   and   commercial    law. 

In  the  mattery  of  bank  burglary  insurance,  six  companies 
have  been  led  to  insert  in  their  policies  clauses   which  insure 
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the  bank  in  event  of  "night  hold-ups,"  a  kind  of  loss  which 
has  not  heretofore  been  covered.  This  is  the  result  of  agi- 
tating the  subject  in  the  "Journal." 

A  considerable  number  of  legislative  committee  hearings 
upon  measures  of  interest  to  the  Association  have  been  at- 
tended, as  well  as  all  the  sessions  of  the  conference  of  Com- 
missioners on  Uniform  State  Laws,  at  which  have  been  per- 
fected uniform  laws  on  the  subjects  of  Warehouse  Receipts, 
Bills   of  Lading  and  Transfer   of  Title   to   Stock   Certificates. 

In  connection  with  the  work  of  the  Committee  on  Bills  of 
Lading,  the  Standing  Law  Committee,  the  Savings  Bank  Law 
Committee,  the  Committee  on  Trust  Company  Laws,  the 
Voucher  Check  Committee  and  other  committees  of  the  Asso- 
ciation, many  meetings  have  been  attended  and  legal  briefs 
and  other  documents  prepared,  the  details  of  which  need 
not  be  given. 

In  conclusion,  General  Counsel  desires  to  express  his  appre- 
ciation of  the  hearty  co-operation  which  has  been  given  him 
by  the  general  officers  and  members  of  committees  of  the 
Association,  as  well  as  by  the  secretaries  and  legislative  com- 
mitteemen  of   the   State   Bankers'    Associations. 

SUMMARY    OF    STATE    LEGISLATION    DURING    1909 
AFFECTING  BANKS. 

ALABAMA. 

The  Alabama  legislature  convened  July  27,  1909.  A  number  of  bills 
were  introduced  in  behalf  of  the  Bankers'  Association,  one  of  which 
is  for  re-enactment  of  the  negotiable  instrument  law  which  was 
defectively    passed    at    the    last    session    of    the    legislature. 

Several  other  bills,  purely  of  a  local  nature,  were  introduced, 
relating  more  particularly  to  the  examination  of  banks  and  the 
preparation  of  statements.  These  measures  were  still  pending  at 
the    date    of    preparation    of    this    statement. 

ARIZONA. 

•Section  138  of  the  Revised  Statutes,  relating  to  reserve,  was 
amended  by  Chapter  90  of  the  laws  of  1909,  so  that  instead  of 
the  required  reserve  of  at  least  fifteen  per  cent,  of  deposits  being 
kept  "on  hand,"  it  is  provided  that  two-fifths  must  be  cash  on  hand 
and  three-fifths  on  deposits  with  other  banks  approved  by  the  Comp- 
troller. 

ARKANSAS. 

A  general  Banking  Law,  providing  a  State  Banking  Department, 
and  containing  provisions  for  the  organization  of  banks  and  regula- 
tion of  the  banking  business,  was  introduced  in  the  legislature,  but 
failed    to    pass. 

No  measures  materially  affecting  the  banking  business  were 
enacted    this    year. 

CALIFORNIA. 

A  new  Banking  Law.  which  was  prepared  under  the  supervision 
of  a  committee  appointed  by  the  California  Bankers'  Association,  and 
a  commission  appointed  by  the  Governor,  was  enacted  this  year. 
Under    it    banks    are    divided    into    three    classes,    viz.: 

(a)  Savings    Banks. 

(b)  Commercial    Banks. 

(c)  Trust    Companies. 

Corporations  may  be  formed  to  conduct  any  one  or  all  of  such 
classes   of   business. 

Separate  provisions  governing  each  class  are  made.  Where  the 
corporation  conducts  more  than  one  kind  of  business  it  must  keep 
the  books,  investments  and  transactions  of  each  class  separate,  and 
in  the  event  of  insolvency  the  depositors  of  each  class  are  preferred 
as    to   the    cash    investments    belonging    to    that    class. 

Sections  26  and  27,  which  provide  this  separation  and  segregating, 
read    as    follows: 

"Sec.  26.  Every  bank  having  different  departments  shall  keep 
separate  books  of  account  for  each  department  of  its  busi- 
ness, and  shall  be  governed  as  to  all  deposits,  reserves,  in- 
vestments and  transactions  relating  to  each  department  by  the 
provisions  in  this  act  specifically  provided  for  the  respective 
kind    of    business. 

"It  shall  keep  all  investments  relating  to  the  savings  de- 
partment entirely  separate  and  apart  from  the  investments 
of    its   other   department    or    departments. 

"Every  bank  shall  conduct  the  business  of  all  its  depart- 
ments in  one  building,  or  in  adjoining  building,  and  shall  keep 
entirely  separate  and  apart  in  each  department  the  cash,  se- 
curities anil  property  belonging  to  such  department,  and  shall 
not  mingle  the  cash,  securities  and  property  of  one  department 
with    that   of    another. 

".Sec.  27.  All  money  belonging  to  each  department,  whether 
cash  on  hand  or  with  other  banks,  and  the  investments  made, 
shall  he  held  solely  for  the  repayment  of  the  depositors  in  said 
department,  until  all  depositors  in  such  department  shall  have 
been  paid,  and  the  overplus  then  remaining  shall  be  applied 
to  the  other  liabilities  of  such  bank." 
The   Uniform    Warehouse    Receipts   Act   was   passed   this  year. 

COLORADO. 

A  Guarantee  Deposit  Law,  along  the  lines  of  the  Oklahoma  law, 
was    introduced    but    failed    to   pass. 

The  Trust  Company  Law  was  amended  with  reference  to  the 
amount    of    capital    stock    required    in    cities    of   first    and    second    class. 


CONNECTICUT. 

The  legislature  of  Connecticut  passed  certain  laws  affecting 
banks,  of  local  interest  only,  relating  to  certain  items  of  loans  and 
investments  by  savings  banks,  fixing  the  minimum  salaries  of  savings 
bank  presidents,  and  increasing  the  salaries  of  the  Bank  Commis- 
sioners. 

DELAWARE. 

The  Delaware  legislature  passed  a  law  requiring  all  State  banks 
and  trust  companies  to  keep  a  reserve  fund,  which,  in  the  case  of 
banks  in  the  City  of  Wilmington,  must  be  15  per  cent.,  and  as  to 
all    banks   outside   of    the    city    10   per    cent. 

Five  per  cent,  of  this  reserve  fund  must  consist  of  cash  in  bank; 
the    remainder    of    deposits    in    reserve    banks. 

FLORIDA. 
The  legislature  of  Florida  passed  an   act  authorizing  the  employment 
of   an   additional   bank   examiner,    and   also   an    act    defining   due    dill I  - 
gence   in    the    collection    of   checks,    drafts,    etc.      The    last    stated   act 
provides: 

"That  when  a  check,  draft,  note  or  other  negotiable  instru- 
ment is  deposited  in  a  bank  for  credit,  or  for  collection,  it 
shall  be  considered  due  diligence  on  the  part  of  the  bank  in 
the  collection  of  any  check,  draft,  note  or  other  negotiable 
instrument  so  deposited,  to  forward  enroute  the  same  without 
delay  in  the  usual  commercial  way  in  use  according  to  the  regu- 
lar course  of  business  of  banks,  and  that  the  maker,  endorser, 
guarantor  or  surety  or  any  check,  draft,  note  or  other  negotiable 
instrument,  so  deposited,  shall  be  liable  to  the  bank  until 
actual  final  payment  is  received  by  it,  except  in  case  of  want 
of  due  diligence  on  its  part,  as  aforesaid." 
(Similar  due  diligence  laws  now  exist  in  Vermont,  Kentucky  and 
South    Dakota.) 

GEORGIA. 

No  legislation  materially  affecting  banks  was  enacted  at  the 
present  session.  A  bill  for  the  guarantee  of  deposits  was  introduced 
but    failed   to   pass. 

IDAHO. 

The  legislature  enacted  the  Association  measure  to  define  and 
punish  the  crime  of  burglary  with  explosives  with  a  penalty  from 
ten    to    twenty-five    years. 

A  further  law  adds  Decoration  Day  and  Labor  Day  to  the  holi- 
days  now   observed. 

ILLINOIS. 

By  Act  approved  June  S,  1909,  the  legislature  adopted  the  prin- 
ciple of  the  Association  measure  to  punish  the  making  of  statements 
for  credit,  by  amending  Section  97  of  the  Criminal  Code,  so  as  to 
extend  the  crime  and  punishment  of  an  officer  who  obtains  credit 
for  his  corporation,  or  a  member  who  obtains  credit  for  his  firm. 
Section  97,  as  amended,  is  given  below;  new  matter  in  blackface 
type,    words    eliminated    in    brackets: 

"Sec.  97.  Whoever  by  any  false  representation  in  writing  of 
[his  own]  the  respectability,  wealth  [or]  mercantile  correspond- 
ence or  connections,  or  assets  or  liabilities  of  himself,  or  of 
any  firm  of  which  he  is  a  member,  or  whoever,  being  an  officer 
of  a  corporation,  by  any  false  representation  in  writing,  known 
by  him  to  be  false  and  signed  by  him,  of  the  respectability, 
wealth,  mercantile  correspondance  or  connections,  or  the  assets 
or  liabilities,  cr  any  or  all  of  them,  of  such  corporation,  obtains 
credit  for  himself,  for  such  firm  or  for  such  corporation,  and 
thereby  defrauds  any  person  of  money,  goods,  chattels  or  any 
valuable  thing,  or  whoever  procures  another  to  make  a  false 
report  in  writing,  signed  by  the  person  making  the  same,  of  [his] 
the  honesty,  wealth,  mercantile  correspondence  or  connections, 
or  assets  or  liabilities  of  himself,  or  of  any  firm  of  which  he 
is  a  member,  or  whoever,  being  an  officer  of  a  corporation,  pro- 
cures another  to  make  a  false  report  in  writing,  known  by 
him  to  be  false,  signed  by  the  person  making  the  same,  of  the1 
honesty,  wealth,  mercantile  correspondence  or  connections,  or  as- 
sets or  liabilities  of  such  corporation,  and  thus  obtains  credit 
for  himself,  such  firm  or  fcr  such  corporation,  and  thereby  le- 
frauds  any  person  of  any  money,  goods,  chattels  or  other  valu- 
able thing,  shall  be  sentenced  to  return  the  money  or  property 
so  fraudulently  obtained,  if  it  can  be  done,  and  shall  be  fine  1 
not  exceeding  .$2,000  and  confined  in  the  county  jail  not  ex- 
ceeding   one    year." 

A  law  was  passed  making  the  12th  of  October,  or  Columbus  Day. 
a   legal   holiday    in   each   year. 

INDIANA. 

The  State  Depository  Law  enacted  two  years  ago  makes  it  obligatory 
on    nil    treasurers    of    public    funds    to    keep    them    in    d<  i    de- 

positories,   who    have    qualified    under    the    various    Finance    Boa 

The    original    law    required    thai     the    bank    should     i  either 

surety  bonds,  or  personal,  for  the  full  amount  for  which  they  quali- 
fied. It  was  amended  this  year  so  as  to  allow  the  depository  to 
furnish  surety  company  bonds  for  50  per  cent,  of  the  award,  or 
i     personal    bond    is    given,    60  per   cent. 

The  reason  for  this  amendment  is  that  it:  rarely  happens  that  a 
depositors  secures  an  averagi  deposit  of  more  than  50  per  cent, 
of   the   amount    it    qualifies    for. 

Another  amendment  to  the  Depositor}  Law  provides  for  the  filing 
of   municipal,    street    and    sewer   bonds   as  security   for    public   deposits. 
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A  bank  guarantee  bill  and  an  inheritance  tax  bill  were  before 
the    legislature,    but    did    not    pass. 

IOWA. 

The  Iowa  legislature  enacted  the  forged  check  measure  recom 
mended  by  the  American  Bankers'  Association,  through  its  Stand- 
ing   Law    Committee,    with    a    six    months'    limitation    as    follows: 

"No  bank  shall  be  liable  to  a  depositor  for  the  payment  by  It 
of  a  forged  or  raised  check  unless  within  six  months  after  the 
ret  urn  to  the  depositor  of  the  voucher  of  such  payment,  such 
depositor  shall  notify  the  bank  that  the  check  so  paid  is  forged 
or  raised." 
Sec.  1857  of  the  Code,  providing  for  dissolution  of  savings  bank'. 
was    amended    by    including    State    banks. 

Sec.  1875  of  the  Code,  relating  to  the  appointment  of  bank  ex- 
aminers   and    their    fees,    etc.,    was    amended. 

KANSAS. 

The  legislature  of  Kansas  enacted  a  Bank  Depositors'  Guarantee 
Law.  This  law  is  not  a  compulsory  measure,  but  banks  which 
are  qualified  (banks  having  surplus  of  10  per  cent,  of  capital  and 
new  banks  with  like  surplus  after  doing  business  one  year)  are 
"authorized  and  empowered  to  participate  in  the  assessments  and 
benefits  and  to  be  governed  by  the  regulations  of  the  Bank  Depositors' 
Guarantee    Fund." 

Certificates  are  issued  by  the  Bank  Commissioner  to  the  guar- 
anteed   banks. 

There  must  bo  a  bond  deposit  (or  cash  in  lieu  thereof)  with  the 
State  Treasurer  of  $500  for  every  $100,000,  or  fraction,  of  average 
deposits  eligible  to  guarantee  before  a  bank  can  receive  a  certificate, 
and  in  addition,  an  annual  assessment  in  January,  beginning  1910, 
of  one-twentieth  of  one  per  cent,  of  average  daily  deposits  until 
the  guarantee  fund  (exclusive  of  the  cash  in  lieu  of  bond  deposit) 
approximates  $500,000.  In  the  event  of  depletion,  additional  as- 
sessments will  be  levied  of  not  more  than  five  assessments  of  one- 
twentieth   of   one   per   cent,    in   any   one  year. 

After  the  first  annual  assessment  of  1910,  banks  seeking  to  par- 
ticipate to  be  assessed  an  amount  approximately  equal  to  their 
proportionate  share  of  money  then  in  the  Depositors'  Guarantee 
Fund;  this  not  required  from  banks  consolidated  or  recognized  from 
banks  previously  complying.  Upon  payment  of  such  assessment,  to- 
gether with  the  deposit  of  bonds  or  money,  as  above  provided,  such 
banks  entitled  to  certificate.  The  State  Treasurer  holds  the  fund 
in  State  depository  banks  (as  provided  by  law  governing  other 
State  banks)  subject  to  the  order  of  the  Bank  Commissioner.  In 
case  of  failure,  Commissioner  takes  charge  of  bank,  issues  to  de- 
positors, upon  proof  of  claim, .  6  per  cent,  certificates  upon  which 
dividends  paid  and  interest  (except  in  case  of  deposit  at  contract 
rate,  certificate  at  that  rate).  After  assets  are  realized  upon, 
including  double  liability  of  stockholders,  funds  so  collected  are  paid 
to  depositors.  Balances  due  on  guaranteed  deposits  (if  any)  are 
certified  to  the  Bank  Commissioner,  who  checks  on  the  State  Treas- 
urer payable  out  of  the  Depositors'  Guarantee  Fund.  If  the  fund 
is  insufficient,  after  five  additional  assessments  in  one  year  are  made. 
the  depositors  are  paid  pro  rata  and  the  remainder  when  the 
next  assessment  is  available.  When  dividends  are  paid  to  depositors 
out  of  the  Depositors'  Guarantee  Fund,  claims  of  depositors  revert 
to  the  Depositors'  Guarantee  Fund  until  the  fund  is  fully  reim- 
bursed  with   interest    at   3    per    cent. 

If  an  assessment  is  unpaid  thirty  days  after  receipt  of  notice,  a 
5>  per  cent,  penalty  is  added  and  sufficient  of  the  defaulting  bank's 
In  nds  are  sold  by  the  Bank  Commissioner  to  pay  the  assessment. 
Any  balance  from  the  proceeds  of  sale  remains  to  credit  of  bank 
In  Depositors'  Guarantee  Fund.  Such  balance,  with  remainder  of  bonds 
(or  cash  deposited  in  lieu)  is  forfeited  to  fund  if  bank  does  not 
remit  in  sixty  days  after  default  full  assessment  and  penalty  and  re- 
store bonds,  etc.  If  bank  does  not  comply,  it  is  examined;  if  in- 
solvent, taken  in  charge;  if  solvent,  certificate  as  guaranteed  bank 
is   cancelled. 

Deposits  which  arc  guaranteed  are  deposits  not  bearing  interest: 
time  certificates  payable  not  less  than  six  months  nor  more  than 
one  year,  with  interest  nut  more  than  3  per  cent.,  on  which  interest 
ceases  at.  maturity;  and  savings  accounts  not  subject  to  check,  not 
exceeding  $100  to  one  person,  bearing  interest  not  over  :i  per  cent., 
upon  which  bank  has  reserved  right  to  require  notice  of  withdrawal. 
Deposits  which  are  primarily  rediscounts  or  money  borrowed  and 
all    deposits    otherwise    secured     are     not     guaranteed. 

Deposits    are    limited    to    ten    times    paid    capital    and    surplus. 

The  Banking  Law  of  the  Stale  was  also  amended  in  severa.  pa  - 
ticulars.  A  bank  director  to  be  eligible  must  be  the  holder  of  at 
least  $500  of  the  stock:  a  uniform  time,  each  January,  April,  July 
and  October,  is  fixed  for  the  holding  of  board  meetings;  the  require- 
ments as  to  cash  reserve  are  modified,  making  it  one-quarter  Instead 
of    one-half    of    the    legal     reserve    which    must     be    held    in    cash. 

The   Uniform    Warehouse    Receipts    Ad    was  passed  this  year. 

MAINE, 

bills  were   this  year  passed  by  the  Maine,   legislature 
relat  Ing    to    1  anUs: 

House    No.    71.      Inve  tmenl    of   deposits    of    savings   banks. 

lions,-  No.  81.  Changing  official  designation  or  head  of  Banking 
Department  and  learly  defining  his  powers  in  relation  to  ex- 
penses   and    to   the    employment    of    clerks. 

House  No.  160.  Providing  for  joint  examinations  of  State  and 
National     banking     Institute icupying    the    Bame    rooms    at    least 


once  a  year,  at  times  and  under  conditions  to  be  agreed  on  by  the 
two  departments. 

House  No.  262.  Giving  savings  banks  power  to  loan,  maintain  and 
let    safe-deposit   boxes   and   vaults. 

Senate  No.  83.  Relating  to  taxation  of  loan  and  building  as- 
sociations. 

Senate  No.  152.  Exempting  State  and  municipal  bonds  from  taxa- 
tion. 

House  No.  692.  Amending  the  law  relating  to  investments  of 
savings    banks. 

MASSACHUSETTS. 

Bills    have    been    enacted    into    law    as    follows: 

Chapter  342,  Acts  of  1909,  for  taxing  deposits  in  savings  depart- 
ments of  trust  companies.  Last  year  trust  companies  were  compelled 
to  segregate  savings  deposits  and  to  invest  them  under  the  savings 
bank  law,  but  were  given  the  privilege  of  doing  it  in  instalments 
during  the  next  five  years.  This  new  law  provides  for  taxation  of 
these  deposits  under  the  law  applying  to  savings  banks,  and  also 
that  the  tax  shall  be  applied  in  instalments  during  the  period  al- 
lowed   for    changing    investments. 

Chapter  419,  Acts  of  1909,  amends  the  savings  bank  law  in  a 
number  of  particulars,  i.  e.,  prevents  the  use  of  "bank,"  "banking" 
or  "trust  company"  in  connection  with  "company"  in  title  of  or- 
ganizations not  incorporated  under  the  bank  and  trust  company  laws; 
provides  fees  for  issuance  of  certificates  of  incorporation;  regulates 
stolen  pass-books  and  leaves  the  method  of  issuing  duplicates  optional 
with  the  banks;  makes  certain  further  restrictions  with  regard 
to  bond  investments;  excludes  from  the  limitation  of  one-third  of  the 
deposits  and  income,  personal  loans  on  collateral  authorized  for  in- 
vestment by  savings  banks;  provides  the  routine  for  delivery  of  ac- 
countant's report  of  a  borrowing  corporation;  enlarges  the  oppor- 
tunities for  investment  in  bonds  or  notes  of  railroad  companies  ma- 
turing within  one  year;  provides  that  a  loan  secured  by  mortgages 
as  collateral  must  not  be  more  than  60  per  cent,  of  the  value  of 
the  property  mortgaged,  instead  of  requiring  that '  each  mortgage 
assigned  as  collateral  shall  not  be  more  than  60  per  cent,  of  such 
value;  further  defines  jurisdiction  of  Board  of  Bank  Incorporation 
and  of  Bank  Commission;  exempts  deposits  by  Credit  Unions  from 
restriction  of  amount  of  the  deposit  in  a  savings  bank. 

MICHIGAN. 

The  legislature  of  Michigan  enacted  the  following  measures 
recommended   by   the   American  Bankers'   Association: 

1.  An  Act  to  punish  the  making  or  use  of  false  statements  to 
obtain    credit. 

2.  An  Act  to  punish  the  making,  circulating  or  transmitting  of 
statements,  rumors  or  suggestions  derogatory  to  the  financial  con- 
dition  or   standing   of   a   bank. 

3.  An  Act  in  relation  to  the  payment  of  deposits  of  money  in 
banks  and  trust  companies  in  the  names  of  more  than  one  person, 
and   relating  to  the   payment  of  trust  deposits. 

4.  An  Act  concerning  notaries  public  who  are  stockholders, 
directors   or   employees   of   banks   or   other   corporations. 

5.  An  Act  defining  bills  of  lading,  prescribing  as  to  the  form, 
issue  and  surrender   thereof,   with   penalties,   etc. 

Certain  amendments  to  the  banking  laws  were  also  enacted  re- 
lating to  meeting  of  directors,  separation  of  commercial  and  savings 
banks,  repairment  of  impaired  capital,  reorganization  of  banks, 
salaries  of  department   officers,    and    appointment   of   receiver. 

The   Uniform   Warehouse   Receipts   Act   was   passed   this   year. 

MINNESOTA. 

The  legislature  of  Minnesota  enacted  the  following  measures  recom- 
mended by  the  American  Bankers'   Association: 

Chapter  414.     An  Act  relating  to  bills  of  lading. 

Chapter  431.  An  Act  to  punish  the  use  or  making  of  false  state- 
ments   to    obtain    credit. 

Other    laws    relating    to   banking    were    enacted    as    follows: 

Chapter  103.  Amending  Section  1  of  Chapter  111,  Laws  of  1907. 
defining  "bank,"  "savings  bank,"  and  limiting  the  right  to  use  the 
same    as    a    business    name. 

Chapter  124.  Amending  the  law  relating  to  the  bonds  of  county 
depositories. 

Chapter  157.  Amending  the  law  making  it  a  felony  to  make  or 
have    in    possession    burglars'    tools. 

Chapter  178.  Prohibiting  the  use  of  the  words  "Savings,"  "Trust" 
or  "Safe  Deposit"  except  by  authorized  corporations;  but  allow- 
ing State  banks  to  establish  and  maintain  a  savings  department,  to 
solicit  and  receive  deposits  in  said  savings  department,  and  ad- 
vertising   same    as    such. 

Chapter  179.  An  Act  providing  for  and  regulating  proceedings 
against  and  liquidation  of  delinquent  financial  corporations  and 
bankers. 

Chapter  201.  An  Act  to  create  and  establish  a  Department  of 
Banking,  and  to  provide  for  a  Superintendent  of  Banks  and  the 
appointment  of  examiners;  defining  the  powers  and  duties  of  such 
Superintendent  of  Banks  and  examiners,  and  fixing  the  compensa- 
tion :  and  to  provide  for  a  system  of  examination,  audit  and  control 
of  State  banks,  savings  banks,  building  and  loan  associations,  and 
Other    financial    corporations. 

Chapter  302.  An  Act  relating  to  the  securing  of  public  moneys 
by   State,    county    and    city    depositories. 

Chapter  436.  Fixing  five  months  as  a  reasonable  time  within 
which  to  present   for   payment   promissory    notes   payable   on   demand. 
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MISSOURI. 

The  legislature  of  Missouri  passed  the  following  act  recommended 
by   the   American   Bankers'    Association: 

Amending  Section  87  of  the  Negotiable  Instruments  Law  by  the 
addition    of   the   words   in   blackface   type: 

Sec.  87.  Where  the  instrument  is  made  payable  at  a  bank  it 
is  equivalent  to  an  order  to  the  bank  to  pay  the  same  for  the 
account  of  the  principal  debtor  therou.  "But  where  the  instrument 
is  made  payable  at  a  fixed  or  determinable  future  time,  the  order  to 
the    bank    to    pay    is    limited    to    the    day    of    maturity    only." 

An  Act  to  regulate  the  payment  by  banks,  banking  institutions  and 
trust  companies  of  deposits  made  in  trust  upon  the  death  of  the 
trustees,  and  to  make  payment  to  a  trustee  upon  his  signature,  con- 
forming   to   the   words   of    deposit. 

Also    the    following    measures : 

Amending  Sections  3,  9,  12,  18,  40,  60,  64,  76,  82,  84,  87,  99,  112, 
124,    125,    130,    173    and    191    of    the    Negotiable    Instruments    Law. 

This  law  is  to  correct  various  clerical  and  other  errors  in  the 
Negotiable  Instruments  Act  adopted  in  1905,  and  it  includes  Section 
87,    which   was   amended   as   above. 

An  Act  to  repeal  Sections  461  and  462  of  Chapter  5  of  the  Revised 
Statutes  of  Missouri  for  the  year  1899,  relating  to  public  holidays, 
and  to  enact  in  lieu  thereof  a  new  section  designating  certain  days 
as   public   holidays. 

MONTANA. 

The  legislature  of  Montana  passed  the  following  acts  recommended 
by    tho    American    Bankers'    Association: 

An   Act   to  punish   the  making   of  false   statements   to  obtain   credit. 

An  Act  to  amend  the  Negotiable  Instruments  Law  in  relation  to 
the   time   when   an   instrument   may   be   paid   by   a   bank. 

An  Act  concerning  notaries  public  who  are  stockholders,  directors, 
officers   or    employees    of    banks   or   other    corporations. 

An   Act  relating   to  the   payment   of  deposits   in  two  names. 

An  Act  concerning  the   payment   of   deposits   in   bank   in   trust. 

An  Act  fixing  the  liability  of  a  bank  to  a  depositor  for  the  pay- 
ment   of    forged    or    raised    checks.       (One    year    limit.) 

Lincoln's  Birthday.  February  12,  and  Columbus  Day,  October  12, 
are  made  legal  holidays  in   every  year. 

A  State  Depository  Law  was  enacted,  and  a  further  law,  requiring 
banks  in  Montana,  before  declaring  any  dividend,  to  set  aside  10 
per  cent,  as  a  surplus  fund,  until  such  fund  shall  equal  20  per 
cent,   of  capital. 

NEBRASKA. 

The  legislature  of  Nebraska  amended  the  Banking  Law  by  providing 
a  guarantee  fund  for  protection  of  depositors  in  banks.  The  Act 
took  effect  July  2,  1909.  The  fund  is  to  be  accumulated  by  assess- 
ments on  average  daily  deposits  (averaged  in  six  month  periods), 
as  follows; 

(1)  One-quarter  of  one  per  cent,  sixty  days  after  taking  effect  of 
Act. 

(2)  One-quarter   of   one   per   cent.    January    1,    1910. 

(3)  One-quarter  of  one  per  cent.   July   1,   1910. 

(4)  One-quarter  of  one  per  cent.   January   1,   1911. 

(5)  And  every  July  1  and  January  1  thereafter  one-twentieth,  of 
one  per  cent,   of  average  daily  deposits. 

There  seems  to  be  no  maximum  limit  to  the  fund,  but  assess- 
ments are  provided  to  go  on  indefinitely.  Special  provisions  are 
made  in  case  of  new  banks.  When  assessments  are  levied  the 
amount  is  set  apart  in  each  bank,  payable  to  the  State  Banking 
Board  on  demand.  Prior  to  July  1,  1910,  if  the  fund  is  depleted  or 
reduced  to  less  than  one-half  of  one  per  cent.,  or  subsequent  to 
July  1,  1910,  to  less  than  one  per  cent.,  the  deficiency  to  be  made 
good  by  the  levy  of  special  assessments,  not  exceeding  one  per  cent. 
of    average    daily    deposits    in    any    one   year. 

In  case  of  failure,  preference  in  payment  is  given  to  (1)  Federal. 
State,,  county  and  municipal  taxes;  (2)  claims  of  depositors  and 
holders  of  exchange.  The  above  are  a  first  lien  on  assets,  including 
stockholders'  liability,  and  are  to  be  paid  out  of  immediate  available 
cash.  If  insufficient  to  pay  depositors,  the  State  Banking  Board 
will  draw  against  the  Depositors'  Guarantee  Fund,  prorated  anions 
the  solvent  banks  according  to  the  respective  amounts  held,  and 
transmit  to  receiver  to  pay  depositors.  The  State  Banking  Board  for 
the  use  of  the  Depositors'  Guarantee  Fund  is  subrogated  to  the  claims 
of  creditors  to  the  extent  of  the  amount  paid.  The  amount  col- 
lected by  the  receiver  is  deposited  by  the  State  Banking  Board  In 
solvent  banks,  subject  to  the  provisions  of  the  Depositors'  Guarantee 
Fund,  the  several  deposits  to  be  proportioned  to  the  assessments 
levied  against  each  of  said  banks.  Private  banking  is  prohibited. 
A  graded  capitalization  of  banks  is  provided,  minimum  $10,000: 
$15,00  from  100  to  500  population:  $20,000  from  500  to  1,000; 
$25,000  from  1,000  to  2,000;  $35,000  from  2,000  to  5,000;  $50,000  from 
5,000  to  25,000;  $100,000  from  25,000  to  100,000;  $200,000  for 
100,000  or  over.  The  amount  of  deposits  is  not  limited,  but  interest 
ou  deposits  is  limited  to  4  per  cent.  There  is  also  a  graded  savings 
bank  capital  with  a  minimum  of  $15,000;  $35,000  from  50,000  to 
100,000;    and   $75,000  for   100,000  or  more. 

The  legislature  also  passed  the  law  recommended  by  the  Standing 
Law  Committee  of  the  American  Bankers'  Association,  relating  to  the 
payment   of   deposits   in   the  names   of  two  or   more   persons. 

Two  new  laws  were  passed  affecting  depository  bonds  in  case  of 
county  or  State  deposits.  Under  these  the  bank  may  use  certain 
securities   in    place   of   buying   a    surety    bond. 

The    Uniform    Warehouse    Receipts    Act    was    passed    this    year. 


NEVADA. 
The  legislature  of  Nevada,  by  Act  approved  March  24,  1909,  passed: 
"An  Act  to  define  and  regulate  the  business  of  banking,  creat- 
ing a  State  Banking  Board  and  defining  its  powers  and  duties, 
and  providing  for  a  bank  examiner  and  the  examination  and  super- 
vision of  banking  corporations;  and  for  the  appointment  of 
receivers  in  certain  cases;  fixing  penalties  for  the  violation 
thereof;    and    other    matters    relating    thereto." 

While  the  above  measure  was  pending  it  contained  provisions  for 
a  guarantee  fund  for  the  protection  of  depositors.  This  feature  was 
voted  down  and  the  law  as  passed  omitted  the  guarantee  fund 
provisions.  This  was  done  near  the  end  of  the  session,  and  the 
guarantee  feature  was  eliminated  by  going  through  the  bill  an/ 
supposedly  striking  out  every  section  relating  to  it.  This  elimina- 
tion, however,  was  not  completely  made,  and  Sections  46,  48,  52 
and  57  of  the  law  as  passed  contain  provisions  based  on  the  ex- 
istence of  the  Depositors'  Guarantee  Fund,  while  the  law  itself 
does  not  provide  such  a  fund.  As  the  law  stands,  references 
made   to   the   Guarantee   Fund   in   those   sections   are   meaningless. 

NEW  HAMPSHIRE. 

By  Act  approved  April  S,  1909,  the  legislature  of  New  Hamp- 
shire enacted  the  Unifoim  Instruments  Law,  to  take  effect  on  the 
first   of  January,    1910. 

Also  the  measure  recommended  by  the  Standing  Law  Committee 
of  the  American  Bankers'  Association,  authorizing  the  payment  by 
savings   banks   of    deposits   made    in    two   names. 

Certain  amendments  were  made  to  the  laws  relating  to  invest- 
ments of  savings  banks,  and  limiting  the  dividends  to  be  paid  by 
savings  banks  prior  to  the  accumulation  of  a  guarantee  fund  of  5 
per    cent,    of    deposits. 

NEW    JERSEY. 

The  legislature  of  New  Jersey  passed  the  following  laws  recom- 
mended by  the  Standing  Law  Committee  of  the  American  Bankers' 
Association: 

Amending  Section  85  of  Negotiable  Instruments  Act  by  inserting 
the    words    "or    becoming    payable"    after    "falling    due." 

Amending  Section   87   of   Negotiable   Instruments   Act   by   adding: 

"But  where  the  instrument  is  made  payable  at  a  fixed  or 
determinable  future  time,  the  order  to  the  bank  to  pay  is  limited 
to   the   day   on   which    the   instrument   is   payable." 

An  Act  concerning  the  administering  of  oaths  and  protesting  of 
negotiable  instruments  by  notaries  public  who  are  stockholders,  direc- 
tors,   officers    or    employees    of    banks    or    other    corporations. 

An    Act    amending    the   holiday    law. 

The  bill  to  punish  the  making  or  use  of  false  statements  to 
obtain    credit,    passed    both    houses,    but   was   vetoed   by    the    Governor. 

A  bill  seeking  to  impose  a  collateral  inheritance  tax  on  the 
estates  of  residents  and  non-residents,  and  making  banks  liable  for 
the  amount  of  tax,  with  interest,  and  a  fine  of  $1,000  in  case  such 
tax    was   not   paid,    was    defeated. 

NEW   MEXICO. 

The  legislature  of  New  Mexico  passed  a  law  amending  the  former 
banking  law  as  to  making  of  semi-monthly  statements  and  reports 
to  the  bank  examiner,  and  providing  for  tthe  appointment  of  a 
deputy  bank  examiner.  The  law  also  provides  for  the  payment  of 
the  examiner  in  making  examinations  of  banks;  for  the  taking  over 
of  Insolvent  banks  and  closing  them,  and  for  the  liquidation  thereof 
by  the  examiner. 

The   Uniform   Warehouse   Receipts   Act   was   passed   this   year. 

NEW  YORK. 

No  measures  materially  affecting  banks  were  enacted  by  the  New 
York  legislature  this  year. 

The  "Consolidated  Laws  of  the  State  of  New  York,"  being  the  sixth 
compilation  of  the  general  statute  law  of  the  State,  prepared  under 
legislative  authority,  were  enacted. 

NORTH    CAROLINA. 

The  legislature  of  North  Carolina  passed  the  following  laws  recom- 
mended by  the  Standing  Law  Committee  of  the  American  Bankers' 
Association: 

An  Act  authorizing  payment  of  deposits  in  trust.  The  Act  is 
limited  to  deposits  in  trust  for  any  person  who  is  a  minor  of  the  age 
of  fifteen  years  and  upward,  and  further  limited  to  deposits  not  in 
excess  of  fifty  dollars. 

An  Act  fixing  the  liability  of  a  bank  to  its  depositors  for  payment  of 
forged  or  raised  checks.       The  time  limit  is  fixed  at  six   months. 

A  further  law  passed  amends  the  Negotiable  Instruments  Law  by 
striking  out  the  Saturday  half-holiday  provision,  so  that  there  shall  be 
no  difference  between  Saturday  and  any  other  business  day,  as  far  as 
negotiable   instruments   are   concerned. 

A  further  law  provides  for  the  punishment  of  any  person  who  utters 
or  publishes  any  forged,  false  or  counterfeit  bill,  money  order  or 
security,  or  who  negotiates  same. 

A  further  law  amends  the  Association  measure,  passed  in  1907,  to 
punish  the  giving  of  checks  or  drafts  without  funds,  by  adding: 

"The  giving  of  the  aforesaid  worthless  check,   draft  or  order  shall 

be  prima  facie  evidence  of  Intent  to  cheat  and  defraud." 

The  object  of  the  amendment  Is  to  protect  any  one  that  may  under- 
take to  prosecute  a  person  who  has  ghen  a  worthless  check  and  after- 
wards pleads  Ignorance. 
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NORTH  DAKOTA. 
The  legislature  of  North  Dakota  passed  the  Act  recommended  by  the 
Standing   Law   Committee   of   the   American   Bankers'    Association,    con- 
corning  forged  or  raised  checks,  with  a  time  limit  of  thirty  days.     It 
provi'  le 

"That  any  hank  shall  be  liable  to  a  depositor  for  the  payment  by 
it  of  a  forged  or  raised  check,  unless  within  thirty  days  after  the 
return  to  the  depositor  of  the  voucher  of  such  payment,  such  de- 
positor shall  notify  the  bank  that  the  check  so  paid  is  forged  or 
raised." 

A  further  Act  makes  it  a  criminal  offence  to  be  found  in  possession 
of  burglars'   tools. 

OKLAHOMA. 
The    Negotiable    Instruments   Law    was   passed   by    the    legislature    of 
Oklahoma. 

Important  amendments  were  made  to  the  Depositors'  Guarantee  Law. 
The  Guarantee  Law  of  1907  provided  for  a  fund  to  be  maintained  equal 
to  1  per  cent,  of  average  daily  deposits,  less  deposits  of  State  funds 
properly  secured.  The  amended  law  provides  a  guarantee  fund  of  5 
par  cent,  of  average  daily  deposits  of  banks  and  trust  companies  during 
the  banks'  continuance  in  business,  one-fifth  to  be  assessed  during  the 
first  year  and  oue-twentieth  each  year  thereafter  until  the  5  per  cent. 
is  made  up:  assessments  heretofore  paid  to  be  credited  as  payments  on 
the  5  per  cent.  Emergency  assessments  may  be  levied  to  restore  im- 
pairment of  fund;  not  to  exceed  2  per  cent,  yearly.  If  the  fund  and 
emergency  assessments  are  insufficient  to  pay  depositors  of  all  failed 
banks,  the  State  Banking  Board  will  issue  6  per  cent,  interest-bearing 
certificates  of  indebtedness,  consecutively  numbered,  payable  upon  call 
of  the  State  Banking  Board,  the  same  as  State  warrants. 

Emergency  assessments  to  be  levied  yearly  until  all  certificates  and 
interest  paid.  Assets  of  a  failed  bank  are  to  be  first  applied  to  (1) 
expenses  of  liquidation :  (2)  repayment  to  guarantee  fund  of  all  money 
paid  out  to  depositors  of  failed  bank;  (3)  refunding  of  emergency 
assessments.  The  depositors  of  a  failed  bank  are  to  be  paid  in  full 
out  of  the  cash  of  bank  immediately  available  and  from  the  guarantee 
fund  and  emergency  assessments  when  required.  Seventy-five  per  cent, 
of  the  guarantee  fund  is  to  he  invested  in  State  warrants,  or  in 
such  other  securities  as  State  funds  are  invested.  Banks  and  trust 
companies  who  have  complied  with  the  law  are  eligible  to  act  as 
State  depositories.  In  case  of  new  banks.  3  per  cent,  of  capital  must 
be  paid  to  guarantee  fund  when  they  open  for  business,  to  constitute 
a  credit  fund  subject  to  adjustment  on  basis  of  deposits  at  end  of 
year.  This  is  not  required  of  new  banks  formed  by  reorganization  or 
consolidation.  The  State  has  a  first  lien  on  the  assets  and  on  all 
liabilities  of  stockholders,  officers  and  other  persons  for  the  benefit  of 
the  guarantee  fund.  Certificates  are  issued  to  guaranteed  hanks  and 
trust  companies  that  the  law  has  been  complied  with,  and  safety  to 
depositors  is  guaranteed  by  the  Depositors'  Guarantee  Fund.  A  bank 
may  advertise  that  its  deposits  are  guaranteed  by  the  Depositors' 
Guarantee  Fund,  but  it  is  a  misdemeanor  to  advertise  they  are  guaran- 
teed by  the  State  of  Oklahoma. 

The  amended  law  took  elfeet  June  11,  1909,  and  new  assessments 
begin  one  year  thereafter.  The  deposits  of  a  bank  are  limited  to  10 
per  cent,  of  paid-up  capital  and  surplus,  deposits  of  other  banks  not 
included.  A  graded  capitalization  is  provided,  with  a  minimum  of 
$10,000,  fully  paid  up,  for  places  of  500  or  less;  $15,000  from  500  to 
1,500;  $25,000  from  1,500  to  6,000;  $50,000  from  6,000  to  20,000;  and 
$100,000  over  20,000.  Banks  may  pay  interest,  but  the  State  Bank- 
ing Board  has   power   to  fix  the   maximum. 

OREGON. 

A  Depositors'  Guarantee  Bill  was  introduced  in  the  Oregon  legisla- 
ture,  but   did  not   pass. 

PENNSYLVANIA. 

The  following  legislation  was  enacted  by  the  Pennsylvania  legis- 
lature: 

An  act  restricting  the  us  of  the  word  "Trust"  as  part  of  a  cor- 
porate name;  forbidding  advertising  or  doing  business  as  a  trust  com- 
pany except  by  corporations  under  the  supervision  of  the  Banking  De- 
partment,   and   providing   the    penalty,    etc. 

Approved     April     22,      1909. 

An  Act  to  amend  an  Act  entitled  "An  Act  Relating  to  Negotiable  In- 
struments." 

This  Act  was  passed  to  overcome  a  decision  of  the  Pennsylvania 
Supreme  Court  and  provides  that  "the  mere  retention  of  such  bill 
(check  or  domestic  bill)  by  the  drawee,  unless  its  return  has  been  de- 
manded,  will  not  amount  to  an  acceptance,  and  provided  further,  that 
the  provisions  of  this  Act  shall  not  apply  to  checks." 

This  bill  entirely  eliminates  checks  from  the  operation  of  Section 
137  of  the  Negotiable   Instruments  Law,   passed  May  16,   1901. 

An  Act  further  defining  embezzlement  by  officers,  employees  or  agents 
of    banks.      Approved    April    23,     1909. 

An  Aei  recommended  by  the  American  Bankers'  Association,  making 
it  a  in  i  inor  for  any  person  to  make,  utter,  circulate  or  transmit 
false  or  derogatory  statements  affecting  the  solvency  or  financial 
ing  of  any  bank,  banking  house,  banking  company,  trust  com- 
pany, surety  company,  guarantee  company,  title  Insurance  company 
or  other  financial  institution  in  this  Commonwealth,  and  providing 
penalties   for  violation   of  this  Act. 

Approved  April  23,   1909. 

The  Uniform   Warehouse   Receipts  Act  was   passed  this  year. 

SOUTH  CAROLINA. 
The  Sinn  i,   Carolina   legislature  passed   the   following  laws: 
An   Art   declaring  it   a  misdemeanor  to  utteT  ■■<  check,  drafl   or  moriev 


order  without  sufficient  funds  to  meet  the  same,    and  providing  punish 
ment  therefor.     The  Act  contains  a  proviso: 

"That  if  such  person  shall  deposit  with  the  drawee  of  such  paper 
within   thirty    days    thereafter   funds    sufficient    to    meet    the    same, 
wivh   all  costs  and  interest  which   may  have   accrued,    the   prosecu- 
tion   under    this   Act    shall    be   discontinued." 
A  further  Act  to  provide  punishment  for  a  person  who  makes  or  has 
in   his  possession   burglars'   implements   under   circumstances   evidencing 
an  attempt  to  commit  a  crime. 

SOUTH   DAKOTA. 

The  legislature  of  South  Dakota  passed  an  Act  authorizing  the  for- 
mation of  a  State  Association  of  Incorporated  Banks,  and  to  permit  the 
voluntary  creation  and  maintenance  of  a  bank  deposit  insurance  fund 
and  the  insurance  of  the  deposits  of  such  banks,  and  providing  for  the 
supervision  and  regulation  of  such  insurance  by  the  Board  of  Commis- 
sioners, the  maintenance  of  such  fund  and  the  payment  of  losses  there- 
from. The  State  Association  of  Banks  provided  for  is  to  be  created 
whenever  not  less  than  one  hundred  existing  State  banks,  with  aggre- 
gate capital  of  not  less  than  one  million  dollars,  shall  send  specified 
statistics,  together  with  membership  fees  and  premiums  for  one  year, 
to  the  State  Treasurer.  This  bill  is  purely  a  voluntary  measure  and  is 
not  expected  to  become  operative  in   the  State. 

A  bill  was  passed  relating  to  burglary  implements  and  materials,  and 
making  it  prima  facie  evidence  if  any  burglary  tools  are  found  in  the 
possession  of  anyone  that  their  intent  is  to  violate  the  law.  The  law 
fixes  a  penalty  not  exceeding  five   years   or   one  thousand   dollars   fine. 

A  new  General  Banking  Law  was  enacted  (Chapter  222),  entitled, 
"An  Act  to  revise  the  laws  authorizing  the  business  of  banking,  pro- 
viding for  the  organization  and  control  of  banks  and  to  establish  a 
banking  department  for  the   supervision  of  such  business." 

TENNESSEE. 

The  legislature  of  Tennessee  passed  the  Act  to  punish  the  making  or 
use  of  false  statements  to  obtain  credit,   with  certain   amendments. 

A  further  Act  was  passed  making  it  unlawful  to  utter  a  check  where 
the  drawer  has  not  had  an  account  or  credit  with  the  drawee  for  a 
period  of  sixty  days  from  the  date  of  drawing;  also  to  make  it  unlaw- 
ful for  any  person  to  utter  a  check  knowing  that  there  are  not  funds 
to  meet  the  same  and  that  the  same  will  not  be  honored.  Penalties 
are  provided. 

A  further  Act  was  passed  to  authorize  the  County  Court  In  each 
county,  when  in  quarterly  session  assembled,  to  adopt  a  resolution  to 
contract  with  a  bank  or  banks  to  pay  interest  on  daily  balances  of  the 
county  funds;  to  create  a  County  Finance  Committee,  and  define  its 
duties  and  powers;   and  to  define  the  duties  of  the  County  Trustee. 

A  further  Act  provides  for  the  organization  of  bank  corporations, 
and  that  holders  of  stock  in  same  shall  be  liable  to  its  depositors,  in 
addition  to  their  stock,  individually  in  an  amount  equal  to  the  par 
value    of    their    stock. 

The  Uniform  Warehouse  Receipts   Act  was   passed  this  year. 

TEXAS. 

The  State  of  Texas  enacted  a  law  providing  for  a  Depositors' 
Guarantee  Fund;  also  providing  a  Depositors'  Bond  Security  System. 
Under  this  law  banks  must  protect  their  depositors  by  complying  either 
with  the  provisions  of  the  Depositors'  Guarantee  Fund  or  Depositors' 
Bond  Security  System  before  January  1.  1910,  and  the  option  must  be 
exercised  on  or  before  October  1,  1909,  by  the  holders  of  the  majority 
stock.  The  limit  of  the  Depositors'  Guarantee  Fund  is  fixed  at 
$2,000,000.  It  is  accumulated  by  the  payment  on  January  1,  1910.  of 
1  per  cent,  of  the  daily  average  deposits  for  the  preceding  year,  ending 
November  1,  1909,  not  including  public  funds  otherwise  secured.  The 
assessment  must  be  paid  to  the  State  Banking  Board;  annually  there- 
after one-quarter  of  one  per  cent,  of  average  daily  deposits,  for  the 
year  ending  November  1,  must  be  paid;  payments  stop  when  the  fund 
reaches  $2,000,000;  provision  is  made  to  restore  the  fund  in  case  of 
depletion,  but  emergency  assessments  cannot  exceed  2  per  cent,  in  any 
one  year;  25  per  cent,  of  assessments  must  be  paid  and  kept  in  cash, 
to  be  deposited  by  the  State  Banking  Board  with  the  State  Treasurer 
as  bailee,  and  75  per  cent,  by  credit  of  the  amount  to  the  State 
Banking  Board  as  a  demand  deposit  subject  to  check.  Newly  organ- 
ized banks  pay  3  per  cent,  of  capital  and  surplus,  subject  to  adjust 
ment  on  basis  of  deposits  at  end  of  the  first  year;  this  not  required 
of  reorganizations  or  consolidations.  Upon  failure,  claims  of  guaranteed 
depositors  must  be  proved  within  forty-five  days;  otherwise  only  share 
to  extent  of  assets  in  hands  of  Commissioner  equitably  applicable 
thereto.  In  declaring  dividends,  guarantee  fund  entitled  to  such  por- 
tions of  amounts  due  and  payable  to  guaranteed  depositors  as  have 
been  paid  out  of  fund  with  6  per  cent,  interest;  the  Commissioners 
distribute  the  dividends  among  the  State  banks.  Depositors  are  to  be 
paid  in  full  out  of  Immediately  available  cash;  remainder  out  of 
guarantee  fund;  but  interest-bearing  deposits  and  deposits  otherwise 
secured  are  not  insured  under  Act  and  only  share  pro  rata.  The 
State  in  behalf  of  the  guarantee  fund  has  a  first  lien  on  assets. 

Banks  (deeding  the  Depositors'  Bond  Security  System  must  on  Janu- 
ary 1,  1910,  and  annually  thereafter,  file  with  the  Commissioner  of 
Insurance  and  Banking,  for  and  on  behalf  of  lawful  depositors,  an 
approved  bond,  policy  of  Insurance  or  other  guarantee  of  indemnity  In 
an  amount  rqual  to  the  capital  stock.  Such  bond,  etc.,  secures  de- 
positors who  are  such  at  the  lime  it  is  tiled  and  approved,  and  for 
twelve  months  thereafter.  Detailed  requisites  as  to  bond  are  pro- 
vided.  Whenever  deposits  exceed  six  times  capital  and  surplus  there 
must   be   additional   bond   security   equaling   amount   of   excess. 

On    and    after   January   I,    1910,    all   banks   must   hold   a   certificate  of 
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authority  stating  cither  that  "the  non-interest  bearing  and  unsecured 
deposits  of  this  bank  are  protected  by  the  State  Bank  Guaranty 
Fuinl"  or  that  "All  deposits  of  this  bank  are  protected  by  security 
bond  under  the  law  of  the  State  of  Texas." 

If  the  average  daily  deposits  for  the  year  ending  November  1,  1909, 
•or  any  subsequent  year,   of  banks 

With    capital    of    $10,000    are    more    than    five    times    capital    and 

surplus, 
With  capital  of  $10,000  to  $20,000  are  more  than  six  times  capital 

and   surplus, 
With    capital    of    $20,000    to    $40,000    are    more    than    seven    times 

capital   and  surplus. 
With  capital  of  $40,000  to  $75,000  are  more  than  eight  times  cap- 
ital and  surplus, 
With    capital    of    $75,000    to    $100,000    are    more    than    nine    times 

capital    and    surplus, 
With  capital  of  $10o,000  or   more  are  more  than  ten  times  capital 
and    surplus, 
the  capital   must  be  increased  25  per  cent,   in  sixty  days.     Where   one 
bank    purchases    the    assets    of    auother,    it    must    before    the    purchase 
have  capital  enough   to   be   in  ratio  to  the  increase. 

The  law  contains,  in  addition  to  the  above  features,  special  provisions 
regulating  the  operation  of  savings  deposit  departments  in  banks  or 
trust  companies.  The  business  must  be  kept  separate  and  distinct 
savings  deposits  and  funds  and  securities  in  which  the  same  are 
invested  must  be  segregated  from  and  not  mingled  with  other 
moneys  and  funds:  not  "more  than  85  per  cent,  is  to  be  invested 
in  specified  securities  and  not  otherwise;  provision  is  made  for  sixty 
day's  notice  of  withdrawal;  in  case  of  insolvency  savings  depositors 
shall  have  an  exclusive  prior  lien  upon  assets,  including  cash,  of 
•savings  department:  after  payment  in  full  the  remainder  goes  to  the 
general  creditors.  The  directors  may  provide  a  rate  of  interest  for 
■savings  depositors,  and  if  the  earnings  of  the  savings  department  are 
insufficient  the  deficiency  is  to  be  paid  out  of  general  funds.  At 
•dividend  periods  the  bank  may  transfer  to  its  general  funds  the  ac- 
cumulated earnings  of  the  savings  department  after  payment  of  ex- 
penses and  interest  due.  In  computing  average  annual  deposits  to  de- 
termine whether  increase  of  capital  is  necessary,  or  to  determine  the 
amount  payable  to  the  guarantee  fund,  savings  deposits  are  not  in- 
■cluded. 

WASHINGTON. 

The  legislature  of  Washington  passed  the  following  Association 
measures: 

The  Bill  of  Lading  Law,  omitting  the  provision  for  the  taking  of  a 
bond  by  the  carrier  in  the  event  of  delivery  of  the  property  described 
in   an  crder  bill  of  lading  without  requiring  surrender  of  the  same. 

The  law  making  "burglary  with  explosives"   a  separate  offense. 

A  further  act  was  passed  designed  to  protect  banks  and  relieve  them 
•from  annoyance  in  cases  of  garnishments  before  justices  of  the  peace. 

Three  laws  were  passed  which  authorize  the  State  Treasurer  and 
county  or  municipal  treasurers  to  accept  as  security  for  public  de- 
posits certain  bonds,  warrants  and  other  securities,  specifically  enu- 
merated,   in   lieu   of   a   surety   bond. 

The  General  Banking  Law  was  amended  in  certain  particulars — 
authorizing  the  appointment  of  an  additional  deputy  examiner;  pro- 
viding that  the  amount  of  capital  of  banks  organized  prior  to  the 
State  Bank  bill  should  be  paid  up  in  full  in  five  monthly  Instal- 
ments; providing  that  no  bank  can  open  a  branch  in  another  place 
without  first  setting  aside  specially  the  amount  of  capital  required  for 
opening    a   new   bank    in    that   city. 

A  Guarantee  of  Deposits  bill  was  introduced  but  did  not  pass. 

WEST    VIRGINIA. 
The  only  measure  affecting  banks  passed  by  the  legislature  of  West 
Virginia  was  one  which   slightly  corrects   the   taxation  of  banks  iu  the 
State. 

WISCONSIN. 

The  legislature  of  Wisconsin  enacted  a  new  trust  company  law,  with 
•certain  notable  features.  Trust  companies  are  prohibited  from  receiv- 
ing deposits  subject  to  check  am!  dealing  in  bank  exchange,  but  may 
receive  time  deposits  and  issue  notes,  certificates,  etc.,  therefor,  pay- 
able not  earlier  than  thirty  cays  from  date  of  deposit.  Provision  is 
made  that  time  deposits  must  be  kept  separate,  and  the  funds  and 
Investments  made  therefrom  primarily  applied  to  payment  of  such 
deposits  in  the  event  of  insolvency.     On  this  point  the  law  provides: 

"All  such  deposits  so  received  shall   at   all  times  be  held  or  in- 
vested separate  from  other   funds  or  property  held  by  the  corpora- 
tion,   and   in   case   of   insolvency   or   liquidation    all   such    funds   and 
investments    made    therefrom    shall    be    primarily    liable    and    used 
for  the  payment  of  such   deposits." 
Further,    separate   books   must   be   kept   for   trust   accounts   and    trust 
funds  and  property   must  be  kept  separate  so  as  to  be  readily   identi- 
fiable.     On    this   point   the   law   provides: 

"Every  such  corporation  shall  keep  its  trust  accounts  in  books 
separate  from  its  own  genera',  books  of  accounts.  All  funds  and 
property  held  by  it  in  trust  capacity  shall,  at  all  times,  be  kept 
separate  from  the  funds  and  property  of  the  corporation,  and  all 
deposits  by  it  of  such  funds  in  any  banking  institution  shall  be 
deposited  as  trust  funds  to  its  credit  as  trustee,  and  not  other- 
wise. Every  security  in  which  trust  funds  or  property  are  In- 
vested shall,  at  once,  upon  the  receipt  thereof,  be  transferred  to 
it  as  trustee,  executor,  administrator,  guardian,  receiver,  assignee 
or  other  trustee  as  the  case  may  be,  for  each  particular  trust  or 
fund  by  name  and  Immediately  entered  in  the  proper  books  as  be- 


longing   to    the    particular    trust    whose    funds    have    been    invested 

therein.     Any  change  in  such  investment  shall  be  fully  specified  in 

and  under  the  account  of  the  particular  trust   to  which  it  belongs, 

so    that    all    trust    funds    and    property    shall    be    readily    identified 

at  any  time  by  any  person." 

A   further   law   was   passed   expressly    forbidding   banks   to    "establish 

and   maintain   branch   offices  or   branch   banks,"    but   this   provision  does 

not  apply  to  branch  banks  now  in  existence. 

A  bill  relating  to  the  payment  of  deposits  in  two  names  was  passed 
by  both  houses,   but  was  vetoed  by  the  Governor,    as  iu   his  opinion  it 
would  have  left  open  an  opportunity  for  the  evasion  of  the  inheritance 
tax    law. 
The   Uniform    Warehouse    Receipts   Act   was   passed   this   year. 

WYOMING. 

The  legislature  of  Wyoming  passed  the  following  Association 
measures: 

Chapter  114.  An  Act  defining  the  crime  of  burglary  with  explosives 
and   providing    punishment.      (Penalty    not    more   than   twenty   years.) 

Chapter  115.  An  Act  fixing  the  liability  of  a  bank  to  depositor  for 
payment   of   forged   or  raised   checks.      (Three   months   limitation.) 

Chapter  131.     An   .^ct  relating   to  bills   of   lading. 

Chapter  142.  An  Act  concerning  notaries  public  who  are  stock- 
holders,  directors,  officers  or  employees  of  banks  or  other  corporations. 

Chapter  143.  An  Act  to  punish  the  giving  of  checks  or  drafts  on  any 
bank  or  depository  by  any  person  not  entitled  to  give  the  same. 

A  further  Act  was  passed  (Chapter  162)  prohibiting  false  or  exag- 
gerated statements  or  publications  concerning  corporations  intended  to 
give  an  apparent  value  to  shares,  bonds  or  property  greater  than  they 
possess. 

A  further  Act  (Chapter  194)  amended  the  law  regulating  the  safe- 
keeping and  deposit  of  public  money. 

Report  of  Committee  on  Bills  of  Lading. 

Four  important  results  are  to  be  reported  since  our  last 
report  : 

1st.  The  Commissioners  on  Uniform  State  Laws,  after  four 
years  of  careful  consideration,  have  completed  their  draft  of 
the  Uniform  Bill  of  Lading  Act  for  State  adoption,  and  have 
recommended  same  for  enactment  into  law  by  the  legislatures 
of    the    various    States. 

2nd.  The  Canadian  railorads  have  all  adopted  the  Uniform 
Bill  of  Lading  recommended  by  our  Interstate  Commerce  Com- 
mission, including  form,  colors  and  with  but  slight  and  unim- 
portant changes  in  its  provisions. 

3rd.  Four  States  have  enacted  into  law  the  bill  of  lading 
measure  drafted  by  General  Counsel  on  hehalf  of  our  Com- 
mittee, under  instructions  of  the  various  Banking  Association 
Bill  of  Lading  Committees  last  September. 

4th.  The  carriers  in  Official  Classification  Territory  have 
authorized  all  agents  who  issue  "order"  bills  of  lading  to 
place  the  official  stamp  of  their  agency  on  such  bills ;  and 
further  have  issued  a  ruling  that  "all  straight  and  order 
bills  of  lading  should  be  made  out  in  ink,  indelible  pencil  or 
should  be  typewritten,  and  all  'order'  bills  of  lading  should 
have  the  number  of  packages  shown  in  words  as  well  as  in 
numerals." 

In  addition,  important  progress  has  been  made  to  secure  Con- 
gressional legislation  on  bills  of  lading,  which  will  cover  inter- 
state  shipments. 

Since  our  last  convention,  and  in  accordance  with  its  in- 
structions, specimens  of  the  new  Uniform  Bill  of  Lading 
recommended  by  the  Inter-State  Commerce  Commission,  were 
distributed  through  the  several  Bill  of  Lading  Committees  of 
State  Bankers'  Associations  to  bankers  throughout  the  country. 

At  this  time  we  are  glad  to  report  that  practically  every 
railroad  is  using  the  new  Uniform  Bill  of  Lading,  on  the  forms 
and  in  the  colors  recommended  by  the  Inter-State  Commerce 
Commission,  the  yellow  form  for  order  bills  and  the  white 
form  for  straight  bills  of  lading,  and  your  committee  'recom- 
mends that  bankers  loaning  on  bills  of  lading  make  sure  that 
the  form  they  receive  is  the  "order"  or  yellow  form. 

It  is  with  some  regret  that  we  notice  a  few  railroads  are 
nullifying  some  of  the  provisions  of  the  Uniform  Bill  of  Lading 
agreed  upon,  by  stamping  new  conditions  on  the  face.  Bankers 
should  carefully  scrutinize  and  reject  any  such  bills.  A  few 
Southern  railroads,  also,  have  been  led  to  issue  a  form  similar 
in  appearance,  but  with  a  number  of  vital  provisions  differing 
from  those  recommended  by  the  Interstate  Commerce  Commis- 
sion. 

This  is  a  situation  foreseen  and  contended  by  our  committee 
in  the  proceedings  before  the  Commission — a  contention  com- 
bated but  afterwards  conceded  to  be  correct — namely,  that 
that  body  had  no  power  to  prescribe,  but  could  only  recom- 
mend provisions  or  conditions  to  be  contained  in  a  bill  of 
lading;  and  this  situation  can  only  be  fully  remedied  when 
uniform  conditions  and  provisions  have  been  enacted  into  law 
as  forming  part  of  the  terms  of  every  bill  of  lading,  with  the 
prohibition  of  the  insertion  in  the  bill  of  inconsistent  or 
derogatory  provisions.  In  the  meantime  the  best  corrective  'S 
the  creation  of  a  universal  sentiment  favoring  the  recom- 
mended  uniform  bill  and  the  discountenancing  of  modifications 
or  substitutes,  through  united  action  of  the  banking  and  ship- 
ping public  in  refusing  to  accept  other  than  the  recommended 
form. 
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Turning  from  the  matter  of  form  to  the  subject  of  State 
and  National  legislation  covering  bills  of  lading,  we  have  now, 
for  the  first  time,  in  the  bill  just  perfected  by  the  Commis- 
sioners on  Uniform  State  Laws,  a  full  and  complete  draft  of 
law  which  provides  full  negotiability  for  order  bills,  regu- 
lates the  manner  of  their  transfer  and  negotiation,  defines  the 
obligation  and  rights  of  the  carrier,  including  the  essential 
feature  of  liability  upon  bills  although  issued  without  receipt 
of  the  goods,  provides  the  printing  of  the  words  "order  of"  on 
order  bills  of  lading,  and,  in  brief,  regulates  fully  all  matters 
connected  with  the  issue,  transfer  and  redemption  of  these 
documents,  containing  all  the  points  argued  by  our  counsel, 
Mr.  Thomas  B.  Paton,  who  has  regularly  attended  the  sessions, 
covering  the  security  necessary  to  bankers  and  merchants,  as 
far  as  the  law  can  give  such  security.  We  append  to  our 
report  the  full  text  of  this  measure  (Appendix  "A"),  and  our 
Committee  will  use  its  best  efforts  to  promote  its  enactment 
in  the  respective  States. 

In  view  of  the  postponement  last  year  by  the  Commissioners 
on  Uniform  State  Laws,  of  action  on  the  pending  draft  of 
uniform  law,  and  the  urgent  requests  for  immediate  action 
from  various  sections  of  the  country,  and  in  pursuance  of  reso- 
lutions adopted  at  the  conference  of  State  Bill  of  Lading  Com- 
mittees at  Denver  last  September,  General  Counsel  of  the  Asso- 
ciation, under  the  supervision  of  our  committee,  drafted  a 
Bill  of  Lading  Act  for  introduction  in  the  legislatures  of  those 
States  where  the  laws  were  grossly  deficient,  and  where  some 
legislatures  convened  in  1909  and  not  again  until  two  or  more 
years  later.  This  draft  provided  all  the  requirements  as  to 
form  recommended  by  the  Inter-State  Commerce  Commission, 
which  it  is  practicable  to  make  permanent  hy  legislation,  and 
as  its  main  feature  covered  the  liability  of  carriers  to  bona  fide 
holders  upon  bills  issued  without  receiving  the  goods,  upon 
unmarked  duplicates,  and  for  delivery  of  the  goods  without 
taking  up  the  bill.  Copies  of  this  draft  were  promptly  sent 
to  the  Bill  of  Lading  and  Legislative  Committees  of  the  State 
Associations,  and  introduced  in  the  legislatures  of  ten  States  : 
Illinois  Pennsylvania  Minnesota 

Michigan  Iowa  Washington 

South    Carolina  North   Carolina  Oklahoma 

Wyoming 

and    we   are   glad   to   report   that    the  Act   was   passed    in   four 
States : 

Washington  Wyoming  Minnesota  Michigan 

and    also    passed    one    House    in    Iowa,    North    Carolina    and 
Oklahoma. 

We  attach  a  copy  of  this  law  as  part  of  our  report  (Appen- 
dix   "B"). 

This  result  is  due  not  only  to  the  efforts  of  the  Bill  of 
Lading  and  Legislative  Committees  and  bankers  of  those  States, 
but  to  the  strong  support  given  the  measure  by  the  mercantile 
interests. 

At  a  meeting  of  your  committee  held  prior  to  the  opening  of 
the  short  session  of  Congress  last  December,  the  provisions  of 
the  Maynard  bill,  introduced  into  Congress  at  its  previous  ses- 
sion, were  carefully  considered,  and  a  new  measure  drawn 
restricted  in  provision  to  the  same  vital  points  necessary  to 
the  security  of  bankers  and  merchants,  which  were  covered  by 
the  draft  of  law  designed  for  State  enactment,  it  being  the 
judgment  of  your  committee  that  there  was  a  fair  chance  of 
securing  a  favorable  report  and  the  enactment  of  Congress 
of  the  new  measure.  A  copy  of  this  draft  is  appended  to  our 
report  (Appendix  "C").  In  advocacy  of  this  measure  your 
committee  last  winter  appeared  with  counsel  at  four  hearings 
before  the  Sub-Committee  of  the  House  Committee  on  Inter- 
Stale  and  Foreign  Commerce,  urging  with  many  mercantile 
organization  the  adoption  before  that  committee  of  the  new 
measure. 

These  hearings  were  largely  attended  by  the  representatives 
of  all  interests,  including  the  carriers;  full  discussions  were 
had  and  the  merits  of  the  proposed  measure  urged  and  opposed 
from    different    viewpoints. 

The  sub-committee  was  composed  of  Congressmen  Stevens  of 
Minnesota,  Lovering  of  Massachusetts  and  Russell  of  Texas, 
who  gave  the  matter  close  attention,  showing  an  intense  in- 
terest and  gratifying  fairness  in  examining  witnesses  at  their 
several    hearings   on    the   bill. 

As  a  result  of  these  hearings  and  those  of  a  previous  session, 
we  believe  the  proposed  Congressional  legislation  now  success- 
fully meets  all  fair  objections,  and  when  urged  at  the  next 
session,   your  committee  feels  confident  of  final  success. 

A i  the  suggestion  of  a  number  of  important  boards  of  trade. 
our  approval  was  granted  to  the  form  of  resolutions  which 
have  recently  been  passed  by  the  various  boards  of  trades  and 
exchanges  throughout  the  country,  which  provide  that  hereafter 
no  drafts  lie  paid  by  their  members  when  the  bill  of  lading 
attached  shall  have  been  issued  by  the  carriers  without  the  fol- 
lowing  safeguards : 

1.  I  bill  of  lading  must,  in  addition  to  the  signature, 
bear  also  the  official  slump  of  the  authorized  issuing  agent, 
such    stamp    giving  date   of   his   signature. 

2.  All  the  writing  on  said  bill  of  lading  must  be  in  ink  or 
indelible  pencil,  and  the  quantity  receipted  for  must  be  wrlt- 
i'  n   in   full   in  addition  to  the  numerals. 


With  the  belief  that  the  universal  adoption  by  the  carriers 
of  these  safeguards  will  reduce  disputes,  claims  and  fraud, 
your  Executive  Council  at  its  spring  meeting  adopted  resolu- 
tions endorsing  this  action  of  our  mercantile  friends,  and 
recommended  in  the  "Journal"  that  members  of  the  Association 
only  handle  bill  of  lading  drafts  where  the  bill  of  lading  at- 
tached conformed  to  these  requirements.  As  already  stated 
at  the  beginning  of  our  report,  the  carriers  in  official  classifica- 
tion territory  have  adopted  these  requirements,  and  it  is  ex- 
pected that  railroads  in  other  sections  of  the  country  will  do 
likewise. 

At  the  request  of  Congressman  Stevens,  of  Minnesota,  Chair- 
man of  the  Sub-Committee  of  the  House  Committee  on  Inter- 
State  and  Foreign  Commerce,  counsel  prepared  a  digest  of 
State  laws  on  bills  of  lading,  covering  civil  liability  of  carriers 
and  criminal  liability  of  their  agents  for  issuing  false  bills 
and  delivery  of  goods  without  surrender  of  documents ;  also 
a  digest  of  the  bill  of  lading 'laws  of  foreign  countries,  includ- 
ing England,  Belgium,  Denmark  and  Russia,  France,  Germany, 
Holland,  Italy,  Mexico  and  Spain,  all  of  which  is  made  a  part 
of  this  report  (Appendices  "D"  and  "E,"  respectively). 

The  vast  and  intricate  nature  of  the  subject  and  the  fact 
that  four  separate  interests  are  affected,  has  rendered  prog- 
ress necessarily  slow,  yet  comparison  of  the  situation  to-day 
with  what  it  was  three  years  ago,  when  your  committee  was 
created,  shows  a  most  satisfying  degree  of  progress. 

Our  goal  is  now  in  sight,  and  we  feel  that  with  active  assist- 
ance of  our  fellow  bankers  and  interested  trade  organizations, 
it  will  not  be  long  before  the  National  and  State  legislation,  so 
carefully  prepared,   will   be  enacted  into   law. 

Your  committee  is  grateful  for  the  valuable  assistance  of 
many  bankers  throughout  the  country,  and  has  been  glad  to 
heartily  co-operate  with  the  hard  working  committee  of  mer- 
chants, appointed  at  the  Atlantic  City  Bill  of  Lading  Confer- 
ence, two  years  ago,  particularly  Mr.  George  W.  Neville,  Mr. 
L.  Mandelbaum  of  the  New  York  Cotton  Exchange,  and  Messrs. 
C.  F.  Droste  and  H.  Dunkak,  of  the  New  York  Mercantile 
Exchange ;  Mr.  Theodore  F.  Whitmarsh,  "Vice-president,  and 
Mr.  William  C.  Breed,  counsel  of  the  National  Wholesale 
Grocers'  Association,  and  Mr.  Albert  M.  Read,  President  of  the 
National   Board  of  Trade. 

We  also  wish  to  express  our  appreciation  of  the  valuable 
assistance  rendered  by  the  General  Counsel  of  the  Association, 
Mr.  Thomas  B.  Paton,  and  of  Professor  Samuel  Williston,  of 
Harvard  University,  who  have  been  acting  as  counsel  to  your 
committee. 

Lewis  E.  Pierson,  Chairman  ; 

Frank  O.  Wetmore, 

William  Livingstone, 

William  Ingle, 

J.  A.  Lewis. 

Six  appendices  were  attached  to  the  report,  as  follows  : 

Appendix  A.  Fourth  tentative  draft  of  an  Act  to  make  uni- 
form the  law  of  Bills  of  Lading.  Approved  and  recommended 
for  enactment  in  the  respective  States  by  the  Conference  of 
Commissioners  on  Uniform  State  Laws,  Detroit,  Mich.,  August 
23,  1909. 

Appendix  B.  Draft  of  an  act  relating  to  Bills  of  Lading, 
prepared  for  State  enactment  in  pursuance  of  resolution  adopted 
at  Denver,  Colo.,  September  28,  1908,  by  joint  conference  of 
State  Bill  of  Lading  Committees  and  Committee  on  Bills  of 
Lading  of  A.  B.  A.,  and  enacted  in  year  1909  in  Michigan, 
Minnesota,    Washington   and   Wyoming. 

Appendix  C.  A  bill  relating  to  Bills  of  Lading  prepared 
for  Congressional  enactment  and  made  the  subject  of  four 
hearings  before  a  sub-committee  of  the  House  Committee  on 
Inter-State  and  Foreign  Commerce  during  the  winter  of  1908- 
1909. 

Appendix  D.  State  statutes  covering  (1)  False  Bills  of 
Lading;  (2)  Unmarked  Duplicates;  (3)  delivery  without  sur- 
render of  bill  ;  in  force  January  1,  1909. 

Appendix  E.  Foreign  laws  governing  the  negotiability  of 
Bills  of  Lading  and  especially  the  carriers'  liability  on  a  hill 
of  lading  when  no  goods  were  received  and  the  carriers'  lia- 
bility on  an  order  bill  of  lading  not  taken  up  by  the  carrier 
on  delivery  of  the  goods  and,  subsequently,  endorsed  to  a 
bona  fide  holder  for  value. 

Report  of  the  Committee  on  Express  Companies  and  Money 

Orders. 
Gentlemen:      Your   committee    has    three   important   subjects 
upon  which  to  report,  and  will   take  them   up  separately   in   Ihe 
following  order : 

EXPRESS    COMPANIES'    MONEY   ORDERS    AND   TRAVELERS'   CHEQUES. 

1st.  The  case  of  the  American  Bankers'  Association  vs.  the 
Express  Companies  has  had  two  hearings,  the  first  before  Com- 
missioner Clark,  in  New  York  City,  at  which  evidence  was 
placed  before  the  commissioner  by  witnesses  from  various  States. 
showing  the  nature  of  the  banking  business  done  by  the  Express 
Companies  and  exposing  the  vast  power  these  companies  have 
over  the  Exchange  Market,  due  to  their  branch  banking  system, 
as  represented  by  their  agencies  and  their  ability  to  ship  cur- 
rency for  themselves  at  practically  no  cost.     It  was  shown  that 
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they  were  able  to  ship  currency  in  or  out  of  towns  and  cities 
against  the  currents  of  Exchange,  thus  forcing  bankers  to  make 
shipments  of  currency  that  would  otherwise  be  unnecessary. 

Admitting,  for  the  sake  of  argument,  that  the  Express  Com- 
panies do  not  abuse  the  unusual  powers  that  they  have,  due 
to  the  fact  that  they  are  bankers  and  common  carriers,  it  was 
shown  that  they  are  a  constant  menace  to  legitimate  bankers 
as  long  as  they  carry  on  the  two  lines  of  business,  as  they 
are  in  position  to  change  the  tides  of  currency  shipments  when- 
ever they  desire  to  do  so.  It  was  also  shown  that  the  ordinary 
demands  of  their  business  actually  caused  this  discrimination 
against  other  bankers  and  in  favor  of  themselves  as  bankers  ; 
yet  their  actual  transactions  of  this  kind  are  not  a  circum- 
stance to  what  could  happen  should  unscrupulous  men  obtain 
control  of  the  companies,  as  their  banking  business  is  subject 
to  no  State  or  National  supervision  and  they  can  run  with  un- 
known reserves. 

The  banking  business  of  the  Express  Companies  has  grown 
under  the  protest  of  bankers  during  the  whole  course  of  its 
development,  and  while  no  criticism  has  been  made  of  the  hon- 
esty of  purpose  or  ability  of  the  officers  or  employees  of  the 
companies,  yet  exception  is  taken  to  the  principle  which  allows 
branch  banking  to  be  done  by  institutions  not  properly  or- 
ganized as  bankers,  and  particularly  when  such  institutions  are 
the  recognized  common  carriers  in  our  land,  upon  whom  regu- 
larly organized  bankers  are  obliged  to  depend  for  shipments  of 
currency. 

The  second  hearing  was  held  before  the  Interstate  Commerce 
Commission  as  a  whole,  November  11,  1908.  No  testimony  was 
taken  at  this  hearing,  the  attorneys  for  both  sides  taking  up 
the  time  allowed  in  the  presentation  of  arguments  upon  the  two 
main  points  involved.  The  decision  of  the  Commission  on  these 
two  points  was  handed  down  January  5,  1909. 

The  first  point  (that  of  jurisdiction)  was  decided  in  favor  of 
the  American  Bankers'  Association,  and  the  Commission  stated 
in  the  opinion  rendered  by  Commissioner  Clark,  that  there  could 
be  no  doubt  as  to  the  jurisdiction  of  the  Interstate  Commerce 
Commission  in  the  case.  To  quote  from  our  attorney  on  this 
point,  "One  vital  thing  that  the  opinion  of  Commissioner  Clark 
decides  is  that  the  Interstate  Commerce  Commission  has  juris- 
diction to  entertain  the  complaint.  This  point  was  vigorously 
contested  and  has  been  put  at  rest  in  our  favor." 

The  second  point,  which  was  a  request  for  the  production  of 
the  books  of  the  Express  Companies  on  the  part  of  the  Asso- 
ciation, was  denied.  Further  hearing  of  the  case  was  set  for 
April  26,  but  has  been  postponed  until  fall. 

2nd.  MONEY  ORDERS.  The  Money  Order  system  started  by 
the  Association  some  years  since,  which  has  been  handled  by 
the  American  Surety  Company  for  the  Association,  was  started 
successfully  and  developed  quite  rapidly,  until  some  890  banks 
were  using  the  Money  Orders.  It  has  been  found  necessary, 
however,  to  make  certain  changes  in  the  system  in  order  to 
have  it  perfect,  as  the  element  of  exchange  worked  somewhat 
against  the  plan  as  it  was  originally  drawn  up. 

The  Committee  and  the  Surety  Company  have  been  working 
to  bring  about  the  changes  thought  necessary,  and  while  they 
have  had  considerable  success  in  eliminating  certain  undesirable 
features,  your  Committee  has  not  as  yet  been  fully  successful 
in  securing  the  co-operation  of  certain  clearing  house  cities 
which  is  necessary  to  the  full  and  complete  success  of  the  plan. 
When  this  co-operation  is  secured,  the  Surety  Company  intends 
to  push  the  matter  with  even  greater  vigor. 

3rd.  TRAVELERS'  CHEQUES.  The  Travelers'  Cheque  plan 
of  the  Association  is  now  thoroughly  established,  and  as  it  is  a 
new  system  and  has  been  in  operation  only  since  the  middle  of 
last  April,  we  will  present  it  in  some  detail. 

Travelers'  Cheques,  in  order  to  give  the  service  for  which  they 
are  intended,  must  be  distinctive  pieces  of  paper  that  will  im- 
press themselves  readily  upon  the  minds  of  those  who  are  apt 
to  be  called  upon  to  cash  them.  They  must  also  have  proper 
credit  and  standing  back  of  them,  and  must  be  available  as 
exchange  without  cost  in  every  part  of  the  world. 

The  system  of  the  Association  has  been  planned  to  meet  these 
requirements  and  the  experience  of  the  last  few  months,  during 
Which  time  thousands  upon  thousands  of  the  cheques  have  been 
cashed  by  tourists,  both  in  this  country  and  abroad,  has  proved 
that  the  system  as  established  meets  the  requirements  fully. 

First  we  will  consider  the  cheque  itself  :  The  form  was  de- 
cided upon  by  the  Committee,  after  consultation  with  European 
bankers,  artists,  experts  of  the  American  Bank  Note  Company, 
and  attorneys.  The  design  which  was  finally  selected  seemed 
to  cover  all  the  requirements  of  safety,  individuality,  availabil- 
ity and  legality. 

The  cheques  are  engraved  from  steel  plates,  on  paper  specially 
manufactured  for  them,  and  have  upon  the  back  a  multi-colored' 
lathe  work  which  it  is  practically  impossible  to  counterfeit. 
While  this  makes  a  very  expensive  cheque,  and  consequently 
puts  quite  a  tax  upon  the  system,  yet  it  has  already  proved 
its  worth.  It  lends  dignity  to  the  undertaking  of  the  American 
Bankers'  Association  and  gives  bankers  issuing  the  cheques  a 
piece  of  paper  that  they  need  not  be  ashamed  to  sell  to  their 
customers.  Appearance  carries  weight  with  those  called  upon 
to  cash  cheques,  and  this  one  is  acceptable  to  all  concerned.  The 
American  Bank  Note  Company  informs  us  that  it  is  more  diffi- 
cult to  counterfeit  than   a  government  bill,   and  as  the   cheques 


are  only  issued  in  small  denominations,  any  one  having  the 
ability  to  make  even  inferior  counterfeits  could  better  place  his 
time  and  energy  in  some  other  direction,  as  it  would  be  impos- 
sible to  realize  any  large  sum  from  counterfeit  cheques  without 
traveling  about  from  place  to  place,  obtaining  small  amounts, 
such  as  an  ordinary  tourist  would  require.  This  would  take 
time,  during  which  the  first  cheques  cashed  would  make  their 
appearance  and  the  forger  could  be  easily  traced. 

The  relentless  activity  of  the  Protective  Committee  of  the 
American  Bankers'  Association  in  its  pursuit  of  criminals  is  a 
feature  that  serves  to  protect  bankers  and  others  who  cash 
the  cheques,  as  well  as  the  public  who  carry  them,  and  is  a 
safety  feature  possessed  by  no  other  Travelers'   Cheque  issued. 

Cheques  are  issued  in  denominations  of  $10,  $20,  $50  and 
$100,  the  different  denominations  tinted  respectively  blue,  green, 
straw  and  orange.  Upon  the  face  of  the  cheques,  in  addition  to 
the  denomination  in  dollars,  appears  the  foreign  equivalents  in 
the  moneys  of  the  principal  European  countries. 

As  there  are  over  twenty  thousand  independent  banks  in  the 
United  States,  it  was  necessary  to  have  some  central  institution 
supply  the  checks  to  banks  and  arrange  for  their  protection 
throughout  the  world. 

The  Travelers'  Cheques  are  in  the  form  of  drafts  drawn  by 
issuing  banks  upon  the  Bankers'  Trust  Company,  of  New  York, 
who  have  entered  into  a  contract  with  the  American  Bankers' 
Association  to  handle  the  business.  The  acceptance  of  the 
Trust  Company  appears  upon  the  face  of  the  cheque,  which 
makes  it  two-name  bankers'  paper,  a  form  most  acceptable  to 
foreign  bankers.  The  acceptance  also  serves  as  a  means  of 
placing  one  signature  upon  the  cheque  that  can  be  made  known 
throughout  the  world.  This  eliminates  the  necessity  of  bank* 
ers,  hotel  keepers  and  others  who  may  be  called  upon  to  cash 
the  cheques,  being  familiar  with  either  the  signature  or  stand- 
ing of  the  issuing  bank,  which,  on  account  of  the  large  number 
of  banking  institutions  in  the  United  States,  would  not  only  be 
impracticable,   but   impossible. 

The  word  "Cashier"  has  been  engraved  upon  all  of  the  cheques, 
again  for  the  sake  of  uniformity.  This  official  title  was  selected. 
as  it  is  the  one  more  generally  used.  Where  other  officers  sign, 
it  makes  it  possible  to  use  the  smallest  abbreviation  of  their 
official  title.  The  great  majority  of  bankers  prefer  to  sign  the 
Association  cheques  themselves,  although  some  institutions  have 
filed  signatures  with  the  American  Bank  Note  Company  to  have 
them  placed  upon  the  cheques  at  the  same  time  they  are  printed, 
as  is  done  in  the  case  of  National  bank  notes. 

As  the  acceptance  of  the  Trust  Company  appears  upon  all 
American  Bankers'  Association  Travelers'  Cheques,  each  bank 
desiring  to  issue  them  must  make  satisfactory  arrangements 
with  the  Trust  Company  for  its  protection  before  it  can  obtain 
them. 

A  charge  of  $10  a  thousand  is  made  for  the  cheques.  This 
does  not  nearly  cover  the  cost,  and  the  charge  is  not  made 
for  that  purpose.  If  the  cheques  could  be  obtained  without  cost, 
many  banks  having  no  demand  for  them  might  order  their  name 
printed  upon  large  numbers  of  the  cheques  and  thus  put  a 
heavy  and  useless  tax  upon  the  system.  This  would  tend  to 
delay  shipments  to  banks  requiring  cheques  and  prevent  their 
orders  being  filled  promptly.  All  other  supplies,  such  as  lists  of 
correspondents,  covers  for  cheques,  instructions  to  purchasers 
and  advertising  signs  are  furnished  without  cost. 

While  it  has  been  the  custom  in  the  past  for  institutions 
issuing  Travelers'  Cheques  to  require  a  remittance  of  half  the 
profit  from  bankers  selling  them  when  the  cheques  were  sold 
for  use  in  the  United  States,  and  while  the  contract  with 
the  Trust  Company  originally  authorized  them  to  require  such 
a  remittance,  yet  as  banks  throughout  the  United  States  gen- 
erally agreed  to  cash  the  Travelers'  Cheques  of  the  American 
Bankers'  Association  at  par,  the  Trust  Company  volun- 
tarily waived  its  right  to  any  of  the  commission.  This 
additional  profit  in  itself  more  than  offsets  the  small  charge 
made  for  the  cheques,  and  while  our  opposition  has  also  waived 
this  commission,  they  did  so  because  of  this  action  by  the  Trust 
Company,  and  banks  which  sell  Express  Company  Money  Orders 
are  obtaining  the  benefit  of  the  work  of  the  Association. 

Banks  generally  order  their  name  printed  upon   from   500  to 
1,000    Travelers'    Cheques,    although    some    institutions,     \ 
demand  is  small,  have  had  as  few  as  250  cheques  printed  at  a 
time. 

The  American  Bank  Note  Company  holds  in  its  vaults  at  all 
times  cheques  ready  for  the  names  of  issuing  banks.  As  banks 
sell  the  cheques  they  hold  in  sufficient  quantities  to  make  it 
advisable,  the  Trust  Company  ships  further  cheques  from  the 
supply  it  holds.  As  its  supply  of  printed  cheques  for  any  one 
bank  runs  low,  it  notifies  the  bank  in  order  that  it  may  have 
further  cheques  printed  from  the  stock  held  by  the  Bank  Note 
Company.  This  system  is  working  very  smoothly  and  serves 
many  valuable  purposes.  In  the  first  place,  banks  selling  the 
cheques  are  not  required  to  hold  in  their  own  vaults,  at  their 
own  risk,  any  larger  amount  of  cheques  than  they  actually 
require.  Second,  the  total  amount  that  the  Trust  Company  has 
outstanding  is  reduced  to  a  minimum  and  the  chances  of  delay 
while  new  cheques  are  being  printed  and  a  consequent  loss  of 
business  in  the  meantime,  are  almost  eliminated,  as  three  differ- 
ent institutions  are  keeping  track  of  the  matter — the  bank 
selling    the    cheques,    the    Trust    company    receiving    the    remit- 
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tances  for  the  cheques,  and  the  Bank  Note  Company  printing 
the  cheques. 

The   Trust   Company    has    I n    making   daily   shipments   from 

the  cheques  held  by  it  to  replace  cheques  sold  by  issuing  banks. 
As  the  demand  upon  the  pari  of  each  bank  develops,  the  number 
of  cheques  it  holds  in  its  own  vaults  can  be  easily  regulated  to 
meet  it.  When  placing  orders  to  have  additional  cheques 
printed,  adjustments  of  the  proportion  of  each  denomination  can 
1 asily  made  to  conform  to  the  demand. 

Banks  do  not  remit  for  the  face  value  of  the  cheques  until 
they  are  actually  sold,  and  in  some  cases  where  issuing  banks 
have  clients  of  high  standing  who  make  it  a  habit  to  carry  larger 
amounts  of  cheques  than  they  expect  to  have  use  for,  in  order 
to  be  prepared  for  emergencies,  they  are  sold  against  guaranty. 

The  application  blanks  the  customers  All  out  when  purchasing 
cheques  are  printed  in  copying  ink,  in  order  that  banks  may 
keep  a  clear  record  of  all  transactions  without  unnecessary 
bookkeeping.  Banks  using  the  carbon  system  take  two  applica- 
tion blanks  for  each  order.  The  system  is,  therefore,  very  simple 
for  banks  to  handle  and  requires  no  expert  knowledge  of  Foreign 
Exchange  or  complicated  bookkeeping  in  order  to  supply  their 
customers  with  the  best  possible  service. 

Although  the  system  was  only  started  the  middle  of  last 
April,  over  thirteen  hundred  banks,  including  the  majority  of 
those  in  reserve  cities,  are  to-day  selling  American  Bankers'  Asso- 
ciation Travelers'  Cheques.  This  is  as  large  a  number  as  could 
possibly  have  been  supplied  with  the  cheques  since  the  time  of 
their  issue,  as  the  American  Bank  Note  Company  has  not  been 
able  to  keep  pace  with  the  orders,  and  today,  with  the  height 
of  the  traveling  season  past,  they  are  about  a  week  behind  in 
deliveries. 

The  Trust  Company  originally  made  arrangements  at  some 
ten  thousand  points  outside  of  the  United  States  for  the  encash- 
ment of  these  cheques,  and  has  since  added  to  this  number  daily, 
and  is  continually  obtaining  the  co-operation  of  new  banks  in 
all   parts  of  the  world. 

In  addition  to  such  arrangements,  circulars  of  instructions, 
together  with  a  reduced  fac-simile  of  the  cheques,  have  been 
fin  warded  to  hotels  throughout  the  world.  Realizing  that  some 
of  the  papers  have  been  lost  in  the  mails,  or  possibly  destroyed 
witl  out  consideration,  special  letters  have  been  written  and 
duplicate  papers  forwarded  to  several  thousands  of  the  principal 
hotels. 

A  representative  of  the  Trust  Company  is  in  Europe,  making 
the  rounds  of  all  the  principal  hotels  and  shops  for  the  purpose 
of  explaining  the  system.  In  Paris  he  covered  sixty-two  hotels 
and  over  three  hundred  shops,  and  in  London  a  much  larger 
number.  Holland  and  Belgium  have  just  recently  been  covered, 
and  with  entire  success.  Wherever  necessary,  this  means  is 
being  taken  to  see  that  the  system  is  thoroughly  understood. 

In  other  parts  of  the  world  different  methods  have  been  pur- 
sued. For  instance,  in  Switzerland  the  Schweizerische  Kredit 
Anstalt,  Zurich,  sent  their  own  representatives  to  all  the  hotels 
and  cafes  in  the  country,  as  well  as  to  many  of  the  principal 
shops.  A  report  of  the  entire  success  of  this  work  was  sent 
recently  to  banks  issuing  the  cheques. 

The  railroads  of  the  United  States  are  generally  sending  out 
notices  to  their  agents  to  accept  Association  cheques  in  payment 
of  tickets,  etc. 

Newspaper  articles  were  published  in  the  newspapers  and  in 
the  languages  of  the  principal  count  ties  of  the  world,  explaining 
the  system  and  advising  hotel  proprietors  of  the  entire  safety 
with  which  they  could  cash  American  Bankers'  Association 
Travelers'  Cheques. 

Special  arrangements  have  been  made  at  many  principal  points 
where  an  unusually  large  number  of  tourists  congregate.  For 
instance,  a  special  representative  was  sent  to  Seattle  and  ar- 
rangements were  made  with  the  Exposition  authorities  of  the 
Alaska- Yukon-Pacific  Exposition  and  the  concessionaries,  as  well 
:is  within  the  banks  and  hotels  in  the  city,  to  protect  tourists 
carrying  American  Bankers'  Association  Travelers'  Cheques. 
Similar  efforts  for  the  comfort  of  travelers  carrying  them  were 
made  in  Salt  Lake  City  before  the  meeting  of  the  G.  A.  R.,  and 
have  recently  been  made  in  New  York  City  in  preparation  for 
the  Hudson-Fulton  Celebration.  Very  lew  banks  in  the  past  in 
New  York  City  have  ever  cashed  any  travelers'  paper,  but  we 
are  assured,  since  our  representative  made  the  rounds  of  the 
New  York  hanks,  thai  travelers  will  meet  with  every  courtesy 
in  all   of  i  hem. 

All  of  the  principal  hotel  companies  in  New  York  have  been 
seen  and  have  stated  that  they  have  been  cashing  Association 
cheques  during  the  whole  season  and  will  continue  to  do  so. 

It  might  be  well  to  mention  here  that  savings  hanks  and 
trust  companies  in  many  cities,  particularly  in  the  East,  are 
not  allowed  to  do  an  exchange  business.  A  list  of  such  States 
is  being  prepared  by  the  counsel  tor  the  Association  and  they 
will  be  mentioned  in  the  "Instructions  to  Purchasers"  as  soon 
as  the  list  is  ready. 

Witl i   going  Into  further  detail  as  to  the  various  ans  of 

publicity    thai    have    been    used    in    order   to   make    the    cheques 
we    win    say    that   nothing    thai    could    he 
done  has  been   lefl    undone,   and   thai    every   new   necessity    that 
arise-,  is  and  v  mi  be  taken  care  of  as  fast  as  it  develops. 

In  order  to  aid  banks  issuing   the  cheques,  very  extensive  ad 
vertislng    has    been    undertaken    by    the    Trust    Company,    and 


judging  from  the  net  sales  of  the  cheques  to  date,  the  advertising 
(  ampaign  has  been  carried  on  along  right  lines. 

It  is  no  more  than  fitting  that  we  call  attention  to  the  recent 
action  of  the  Bankers'  Trust  Company  in  increasing  its  capital 
and  surplus  to  a  total  of  nine  million  dollars  ($9,000,000),  as 
this  was  done  largely  out  of  courtesy  to  the  Association  and  to 
show  that  the  company  has  undertaken  this  large  proposition 
for  the  banks  of  the  United  States  in  good  faith,  and  intends  to 
carry  it  out  in  a  broad  way  in  the  interest  of  the  Association. 
It  is  important  that  our  bankers  understand  that  the  money 
remitted  to  the  Trust  Company  in  payment  of  orders  sold  is  held 
by  the  Trust  Company  as  trust  funds. 

While  Congress,  the  Currency  Commission  of  the  American 
Bankers'  Association,  and  the  Monetary  Commission  have  been 
working  to  devise  a  plan  by  which  our  country  may  be  served 
with,  a  more  adequate  currency  system,  your  committee  on  Money 
Orders  and  Express  Companies  believe  that  they  have  solved  the 
problem  for  a  large  part  of  our  population  who  travel,  by  pro- 
viding them  with  a  most  safe,  elastic  and  popular  form  of 
emergency  currency. 

That  the  public  appreciates  this  service  is  shown  by  the  fact 
that  during  the  first  four  months  the  system  has  been  in  opera- 
tion, over  $2,000,000  of  these  orders  have  been  in  actual  cir- 
culation. At  this  rate  it  will  mean  that  before  it  has  been  in 
operation  one  year,  at  least  $0,000,000  worth  of  these  orders 
will  have  been  put  in  circulation  by  the  traveling  public. 

■Individual  banks  in  the  United  States  to-day  are  in  position 
to  issue  to  their  customers  Travelers'  Cheques,  over  their  own 
names,  good  in  any  part  of  the  world,  that  will  give  as  good  or 
better  service  than  they  would  be  able  to  if  they  were  huge 
branch  banks.  The  co-operation  on  the  part  of  bankers  through- 
out  the  United  States  is  most  gratifying,  and  the  quick  results 
obtained  by  the  Association  in  this  matter  proves  the  value  and 
power  of  concerted  action  on  the  part  of  our  banking  institu- 
tions, when  exerted  along  right  lines,  and  shows  the  possibilities 
of  our  development  as  individual  institutions.  By  co-operation 
we  can  accomplish  things  which  would  otherwise  be  impossible 
without   a   branch    banking   system. 

Respectfully  submitted, 

Joseph   Chapman,   Jr., 

Chairman. 
M.  E.  Aims, 
Thornton  Cooke, 
E.  D.  Durham, 
Fred  I.  Kent, 

Committe°. 

Report  of  American  Institute  of  Banking  Committee. 

To  the  American  Bankers'  Association: 

Since  becoming  a  section  of  the  American  Bankers'  Association  a 
year  ago,  the  membership  of  the  American  Institute  of  Banking  has 
increased  from  8, £33  to  11,015,  included  in  51  city  chapters  and  the 
Correspondence  Chapter.  With  the  development  of  American  banking 
greater  efficiency  is  required  in  all  bank  employees  from  the  president 
to  the  m "ssenger.  To  make  such  officers  and  employees  in  the  quantity 
demanded  there  is  only  one  way,  and  that  is  to  make  them  make 
themselves.  This  can  only  be  done  by  utilizing  the  power  of  the  united 
effort  in  some  such  manner  as  the  Institute  provides.  The  Institute 
is  an  organization  of  chapters  under  the  general  government  of  chapter 
representatives.  This  form  of  administration  begets  some  politics 
and  frivolous  fellowship,  but  in  the  main  develops  initiative,  self- 
reliance  and  serious  and  systematic  study.  The  wisdom  as  well  as  the 
justice  of  placing  responsibility  for  Institute  government  on  Institute 
members  seems   to  have  been  demonstrated. 

The  increasing  interest  in  systematic  study  is  the  most  gratifying 
development  of  the  past  year.  At  the  Seattle  convention  the  follow- 
ing declaration  of  Institute  objects  and  methods  was  adopted: 

EDUCATIONAL  STANDARD— The  paramount  object  of  the  Insti- 
tute is  to  fix  and  maintain  a  recognized  standard  of  education  in 
"BankiDg  and  Finance."  and  "Commercial  and  Banking  Law,"  by 
means  of  official  examinations  and  the  issuance  of  certificates.  Such 
certificates  are  issued  in  the  name  of  the  "American  Bankers'  Associa- 
tion," "American  Institute  of  Banking  Section,"  and  signed  by  officers 
of  the  American  Bankers'  Association  ami  the  American  Institute  of 
Banking,  in  accordance  with  arrangements  made  by  the  Executive 
Council   of  the   Association   at    its   spring   meeting. 

EXAMINATIONS  FOR  CERTIFICATES— Examinations  for  certifi- 
cates are  termed  final  examinations,  and  are  conducted  under  such 
regulations  as  the  Institute  may  determine.  Credit  is  given  severally 
lor  final  examinations  successfully  undergone,  hut  certificates  are  issued 
only  to  students  vim  have  passed  final  examinations  in  both  "Bank- 
ing and  Finance"  and  "Commercial  and  Banking  Laws."  Graduation 
at  approved  schools  of  hanking  and  finance  will  be  accepted  as 
equivalents  of  Institute  final  examinations  in  that  subject.  Graduation 
at  approved  schools  of  law  or  membership  at  the  bar  will  he  accepted  . 
as  equivalents  of  the  Institute  final  examinations  in  "Commercial  and 
Banking    I  aw." 

PREPARATORY  WORK-  -To  be  eligible  for  final  examination  in 
either  of  the  subjects  of  "Banking  and  Finance"  or  "Commercial  and 
Hanking  law,"  any  student  must  have  done  at  least  fifty  hours  of 
.■lass  or  corresp lence  Study  in  lhal  subject  under  one  or  more  ap- 
proved Instructors  and  have  passed  a  satisfactory  preliminary  exami- 
nation conducted  either  by  the  Institute  or  by  some  duly  qualified 
examiner    to    whom    authority    has    been    officially    delegated.      Credit 
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will  be  given  severally  for  preliminary  examinations  successfully  un- 
dergone, but  no  certificates  will  be  issued  in  connection  with  prelim- 
inary  examinations. 

Full  returns  have  not  yet  been  received  of  examinations  conducted 
■during  the  past  year,  but  so  far  as  reported  57  students  have  thus 
far  completed  the  study  courses  and  passed  the  required  examina- 
tions in  accordance  with  the  system  provided.  The  indications  are 
that  this  number  will  be  materially  increased  next  year. 

The  educational  work  of  the  Institute  in  large  city  chapters  and 
through  correspondence  instruction  as  conducted  by  the  Correspondence 
Chapter,  is  satisfactory,  but  the  problem  of  small  city  chapters  has 
not  yet  been  solved.  To  meet  conditions  in  small  cities  where  schools 
of  finance  and  law  are  not  available,  the  Institute  has  prepared 
courses  of  lectures  in  "Banking  and  Finance,"  and  "Commercial  and 
Banking  Law."  Such  lectures  are  typewritten  and  are  intended  to  be 
read  in  chapters  by  some  chapter  member  appointed  for  that  purpose. 
In  connection  with  each  lecture  are  quizzes  to  be  conducted  by  the 
instructor  in  charge,  who  will  have  a  key  to  the  quizzes  for  his 
personal  use.  The  lectures  thus  provided  are  not  intended  to  supersede 
•chapter  work  conducted  by  professional  instructors,  but  may  be  used 
to  supplement  such   work   wherever   desirable. 

While  knowledge  obtained  through  books  and  lectures  is  of  primary 
importance,  and  is  the  only  kind  of  knowledge  that  cau  be  inventoried, 
the  development  of  personality  through  association  in  Institute  chapters 
and  conventions  is  equally  important.  In  the  making  of  progressive 
bankers  a  combination  -of  knowledge  and  personality  is  commanded. 
That  the  Institute  makes  such  bankers  is  evidenced  by  numerous  ap- 
pointments of  Institute  men  to  official  positions  in  banks,  and  the 
banking  departments  of  leading  States  and  the  National  government. 
The  substantial  benefits  of  the  Institute,  however,  are  not  so  much 
in  the  official  recognition  of  its  members,  gratifying  as  such  recogni- 
tion is,  but  in  the  general  benefit  of  the  rank  and  file  of  bank  em- 
ployees. 

Following  is  a  statement  of  Institute  receipts  and  expenditures 
for  the  fiscal  year  ended  August  31,  1909,  in  which  statement  are 
included  expenditures  in  connection  with  both  the  Providence  con- 
vention,  held  in  1908,   and   the  Seattle  convention  held   in   1909. 

RECEIPTS. 
BALANCE      Sept.      1,      190S,      from      former      Institute      or- 
ganization       $1.G96.07 

Balance  Sept.   1,   190S.    from   associated  chapters 388.22 

Fellowship   dues    ($100)    incidentals    ($10) 176.00 

Bulletin    subscriptions    lesss    exchange 10,438.19 

American    Bankers'    Association 7,604.50 

$20,362.98 
EXPENDITURES. 

•Salaries  of  Educational   Director  and  assistants $5,345.00 

Bulletin    and    stationery 0,575.50 

Postage    ($421.15)    incidentals    ($237.53) 658.58 

Editorial   contributions    and    press    clippings 95.00 

Traveling   expenses   of   Educational   Director 985.00 

Addressograph  Stencils 357.79 

Bonds  of  Treasurer  and  Educational  Director 60.00 

Work    on    text-book 200.00 

■Commercial  and  Banking  Law  lectures. . .  .* 255.00 

Prize  essay    contest 350.00 

Stenographic  report   of  Seattle  Convention 98.15 

Executive  Council  expenses  for   Providence  and   Seattle 1.652.40 

"Correspondence   and   traveling   expenses   of   officers   and   com- 
mittees       855.60 

$17,488.12 
Balance   on   hand   August   31,    1909 2.S14.S0 


$20,302.98 

It  will  be  seen  from  the  foregoing  statement  that  notwithstanding 
the  fact  that  the  expenses  of  two  conventions  are  included  in  the 
fiscal  year,  the  Institute  under  the  policy  of  self-government  has 
made  a  creditable  financial  showing.  The  educational  work  of  the 
Institute  is  done  at  less  than  cost,  and  it  is  the  option  of  your 
Committee  that  it  is  both  just  and  expedient  that  the  financial  de- 
ficiency, if  kept  within  proper  bounds,  should  be  met  by  the 
American  Bankers'  Association  rather  than  by  bank  employees.  The 
Association  has  provided  the  Institute  with  commodious  office  facilities, 
effecting  a  saving  to  the  Institute  in  rent  of  some  six  hundred  dollars 
a  year.  The  economy  and  convenience  of  this  arrangement  are 
appreciated.  A  still  deeper  feeling  of  appreciation,  however,  is  felt 
fo.-  the  cordial  co-operation  of  Secretary  Fred  E.  Farnsworth  anil 
hi-  assistants.  The  value  of  their  work  for  the  Institute  cannot 
be  expressed  in  dollars  and  cents  nor  fully  expressed  in  words. 
In  view  of  the  fact  that  the  Association  now  provides  the  In 
stitute  with  a  suitable  office,  an  appropriation  of  only  $9,000  will 
be  necessary   for   the   coming   year. 

The  broadening  character  of  Institute  educational  work  as  ex- 
emplified in  the  study  courses  in  "Banking  ami  Finance"  and 
"Commercial  and  Banking  haw,"  implies  expenditures  substantially 
■equivalent  to  the  increase  in  Institute  receipts,  but  your  Committee 
believes  that  such  expenditures  are  a  profitable  investment  not  only 
for  the  Institute  but  for  the  American  Bankers'  Association. 
Respectfully  submitted, 

•I.    II.    PTJELICHER,    Chain 
E.    D.    HULBBRT, 
JOI1X    F.    THOMPSON. 


Report  of  Standing  Law  Committee. 

To  the  American  Bunkers'  Association: 

On  the  occasion  of  the  annual  convention  at  Denver  last  year  a 
Joint  Conference  of  Legislative  Committees  of  State  Bankers'  Asso- 
ciations was  held,  under  the  auspices  of  the  Standing  Law  Committee. 
Conditions  in  the  various  States  were  presented,  legislative  needs  dis- 
cussed and  valuable  suggestions  made  for  proposed  legislation  during 
the  coming  year. 

On  November  12,  190S,  the  committee  held  a  session  at  the  Bellevue- 
Stratford,  Philadelphia,  at  which  the  subject  of  proposed  legislation 
was  discussed.  General  Counsel  was  requested  to  prepare  a  pamphlet 
containing  drafts  of  a  number  of  laws  to  be  submitted,  as  suggested 
measures,  for  the  use  of  Legislative  Committees  of  State  Bankers' 
Associations,  before  the  legislatures  which  met  during  1909.  Such 
pamphlet  was  prepared,  submitted  to  and  approved  by  the  members 
of  our  Committee,  and  issued  to  the  Legislative  Committees  of  the 
State  Associations.  Copy  of  this  pamphlet  is  attached  to  this  report. 
It   contained   drafts   of  the   following   proposed    laws: 

1.  An  act  to  punish  the  making  or  use  of  false  statements  to  ob- 
tain  credit. 

2.  An   act  to   punish  derogatory   statements   affecting   banks. 

3.  An  act  fixing  the  liability  of  a  bank  to  its  depositor  for  payment 
of  forged  or  raised  checks. 

4.  An  act  to  punish  the  giving  of  checks  or  drafts  on  any  bank  or 
other  depository  wherein  the  person  so  giving  such  check  or  draft 
shall  not  have  sufficient  funds  or  a  credit  for  the  payment  of  the 
same. 

5.  An  act  defining  the  crime  of  burglary  with  explosives  and  provid- 
ing the  punishment  therefor. 

6.  An  act  relative  to  the  payment  of  deposits  in  two  names. 

7.  An  act  relative  to  the  payment   of   deposits  in   trust. 

8.  An  act  to  establish  a  law  uniform  with  laws  of  other  States, 
relative  io  the  transfer  of  stock  to  corporations. 

9.  An  act  concerning  notaries  public  who  are  stockholders,  direc- 
tors, officers  or  employees  of  banks  or  other  corporations. 

10.  An  act  to  amend  the  maturity  section  of  the  Negotiable  Instru- 
ments Law  by  the  insertion  of  the  words  "or  becoming  payable"  after 
"falling  due"   therein. 

11.  An  act  to  amend  the  Negotiable  Instruments  Law  by  limiting 
the  payment  of  a  time  instrument  made  payable  at  a  bank  to  the  day 
of  maturity  only. 

The  enactment  of  the  uniform  Negotiable  Instruments  Law  was  also 
recommended  in  those  States  wherein  that  law  had  not  yet  been 
passed,  a  list  being  published  of  the  States  and  jurisdictions  wherein 
the  law  was,  and  was  not,  in  force. 

The  Uniform  Warehouse  Receipts  Act  was  also  recommended  for 
State  enactment. 

We  are  pleased  to  report  that  a  large  number  of  the  measures  ap- 
proved and  recommended  by  our  Committee  have  been  eacted  this  year 
in  a  number  of  States.  This  legislation  is  fully  set  forth  in  a  report 
of  General  Counsel  to  the  Association. 

Our  Committee  held  a  meeting  at  Briarcliff  Lodge.  Briarcliff  Manor, 
N.  Y.,  on  the  occasion  of  the  spring  meeting  of  the  Executive  Council, 
May  3,  at  which  all  the  members  of  the  committee  were  present. 
At  this  meeting  various  subjects  in  connection  with  proposed  legisla- 
tion were  discussed,  and  arrangements  were  made  for  a  Joint  Confer- 
ence of  State  Legislative  Committeemen  at  Chicago,  on  the  occasion  of 
the   present   annual  convention. 

Respectfully  submitted. 

STANDING  LAW  COMMITTEE. 

Win.  J.  Field,  Chairman,  Secy,  and 
Treas.  Commercial  Trust  Co.  of  New- 
Jersey,  Jersey  City. 

Henry  Dimse,  Vice-Pres.  Century  Bank. 
New   York   City. 

P.  C.  Kauffman.  Second  Viee-Pres.  Fi- 
delity Trust  Co.   of  Taeonia,   Wash. 

John  K.  Ottley,  Vice-Pres.  Fourth  Nat. 
Bank,    Atlanta,    Ga. 

Henry  B.  Wilcox,  President  First  Na- 
tional  Bank,   Baltimore,   Md. 

Thomas  B.  Paton,  Counsel  and  Secretary, 
11    Pine    St.,    New   York   City. 
September  16,   1909. 

Report  of  the  Federal  Legislative  Committee. 
To  the  Members  of  the  American   Bankers'   Association: 
7our  Federal  Legislative  Committee  begs  leave  to  reiK.rt  : 
That   during   the   past    year    numerous    inquiries   on    legislative    qi 
tions   have   beeD   received   from   the    membership,    and   so  far   as   it   has 
been    possible    we    have    supplied    each    with    the    desired    information 
or   have   referred   them   to   sources   where   we   thought   it   could    be   ob- 
tained.       While  your  committee  keeps   at   hand   books  and  records   for 
reference   on    subjects   likely   to   come   up.    yet    we   do   not   have    many 
books   or    papers    for    distribution    and    the   time    involve. 1    in    answering 
questions  is  at  times  considerable. 

your  committee  begs  to  acknowledge  receipts  of  many  suggestions 
and  recommendations  trom  different  members,  and  in  all  cases  they 
have  been   given    due   and   careful   cot  I    times   we   have 

found    it    desirable    to    some    of   these    to    the   Executive   Council 

and    to    other    committees    of    the     Association. 

Your  committee  lias,  when  .nil.,]  upon,  and  when  deemed  for  the 
best  interest  of  the  membership,  rendered  such  aid  as  it  could  to 
your   other  committees. 
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Your  committee  has  kept  up  its  auxiliary  organization  in  the 
different  Congressional  districts  of  the  United  States,  and  we  are  very 
much  indebted  to  these  gentlemen,  and  are  grateful  for  the  valuable 
.-is-istance  they  have  rendered  us  in  times  of  emergency,  thereby 
benefiting  the  banking  and  business  interests  of  the  country. 

Your  committee  has  been  in  close  touch  with  several  committees  of 
Congress,  with  the  committee  representing  the  State  Bankers'  Asso- 
ciations, and  with  the  leading  commercial  organizations  of  the  country, 
and  have  rendered  each  such  assistance  as  was  in  our  power. 

We  have,  whenever  measures  have  been  presented,  which  seemed 
to  be  detrimental  to  the  Association,  taken  immediate  steps  to  put 
the  proper  information  before  legislators  so  that  no  unwise  laws 
might   be  passed. 

CURRENCY    LEGISLATION. 

The  question  of  currency  legislation,  which  is  unquestionably  the 
most  important  to  be  considered  by  the  American  people,  has  not  been 
lust  Mght  of  by  your  committee,  and  while  there  has  not  been  that 
publicity  given  the  subject  as  heretofore,  yet  there  has  been  devoted 
to  it  more  careful   thought  and  study  than  in   any  previous  year. 

There  has  been  no  attempt  made  to  secure  banking  or  currency 
legislation  during  the  last  regular  session  of  Congress.  Your  com- 
mittee, as  well  as  the  Currency  Commission,  recognize  the  fact  that 
the  Monetary  Commission  appoiuted  by  Congress  are  exerting  every 
effort  to  secure  unbiased  opinions  and  accurate  information  of  the 
various  banking  institutions  of  foreign  countries,  and  have  thought 
best  to  await  their  report.  This  Monetary  Commission  has  representa- 
tives in  every  country  getting  together  information,  which,  when 
published,  will  be  the  most  accurate  and  complete  history  of  the 
various  forms  of  banking  ever  published. 

What  the  report  of  the  Commission  will  be  is,  at  this  time,  un- 
known, and  probably  unformulated.  However,  when  all  of  the  in- 
formation obtained  by  thorn  is  put  in  shape,  a  bill  embodying  their 
views  will   be  presented  to  Congress   for  enactment. 

The  question  of  some  form  of  a  Central  bank  with  exclusive  note- 
issuing  powers  may  come  up;  also  the  possibility  of  authority  being 
given  to  create  branches  in  various  cities  to  afford  redemption 
facilities,  etc.,  and  the  membership  of  this  Association  should  be 
alert  to  this  situation.     With  you  rests  the  solution  of  this  problem. 

Your  committee  has  been  opposed  to  any  form  of  a  Central  bank 
yet  suggested   by  legislators   and   particularly  to  branch   banks. 

BANK     INDIVIDUALITY      SHOULD     BE     PRESERVED. 

We  believe  the  individuality  of  our  banks  should  be  preserved  and 
that  it  is  essential  and  fundamental  that  any  plan  for  the  issuance 
of  currency  to  prevent  and  dispel  trouble  should  be  such  as  would 
enable  individual  banks  to  meet  such  conditions  largely  within  them- 
selves, at  least  with  a  minimum  of  inconvenience  which  would  afford 
a   maximum   of  security. 

We  are  assured  that  the  bankers  of  the  country  will  be  given  an 
opportunity  through  the  committees  of  the  Association  to  voice  their 
views. 

Your  committee  accepted  an  invitation  and  was  present  at  a  meet 
lng  of  the  Federal  Monetary  Commission,  held  in  Washington  the 
early  part  of  last  December,  with  the  Secretary  of  the  Treasury  and 
the  Comptroller  of  the  Currency,  which  had  for  consideration  the 
administrative  features  of  the  National  Bank  Act,  and  we  wish  here 
to  express  our  appreciation  of  the  cordiality  and  universal  courtesy 
extended  by  the  Monetary  Commission  to  each  of  us.  We  believe 
this   meeting   will  ripen   into  still   closer   relations. 

THE  GUARANTY  OF  BANK  DEPOSITS. 
Your  committee  wishes  to  call  attention  to  the  fact  that  the  legis- 
latures of  several  States  have  passed  laws  looking  toward  the  guaran- 
tee of  banking  deposits,  and  notwithstanding  that  advocates  of  such 
laws  are  actively  engaged  in  pushing  this  movement,  yet  after  careful 
consideration  of  the  principles  involved,  your  committee  is  unquali- 
fiedly opposed  to  such  legislation,  and  wishes  to  reiterate  the  prin- 
ciples adopted  at  the  last  annual  convention  at  Denver: 

"Y'our  committee  is  opposed  to  the  guaranteeing  of  deposits  by 
either  State  or  Federal  governments,  or  the  assuming  of  a  trusteeship 
by  either  of  a  guaranty  fund,  believing  that  it  would  be  a  function 
wholly  outside  of  any  purpose  for  which  State  or  Federal  Govern- 
ments were  organized,  and  for  the  further  fact  that  the  assuming  of 
a  trusteeship  would  be  misleading  to  the  general  public,  as  it  is  not 
a  guaranty  by  either  State  or  Federal  Government;  and  that  such  a 
law  would  work  to  the  detriment,  not  only  of  the  banks,  but  of  the 
depositing  public  as  well. 

"A  mutual  guaranty  does  not  make  all  banks  Individually  strong. 
The  most  and  the  best  that  can  be  claimed  for  it  is  that  it  will  bring 
the  weak  ones  up,  so  far  as  safety  to  depositors  is  concerned,  while 
at  the  same  time  bringing  the  strong  ones  down.  Average  mediocrity 
would  be  the  result ;  but  would  the  impairment  of  our  system  stop 
with  mediocrity?  It  taxes  conservatism  in  the  interest  of  profligacy; 
it  compels  legitimate  business  to  bear  the  risks  of  speculation;  it 
takes  nway  the  high  ideal  involved  in  establishing  character  and 
building  up  good-will;  it  compels  the  conservative  banker  to  place  his 
character,  standing  in  the  community  and  financial  strength  at  the 
Mil  of  incompetent,  venturesome,  or  dishonest  rivals,  and  thus 
enables  them  to  buy  away  liis  deposits  and  his  business.  It  Is  a 
in  upon  bad  banking  and  unsafe  business,  and  portends  dis- 
aster to  all  commercial  interests  and  threatens  the  welfare  of  the 
entire  nation. 

"In  view  of  the  conditions  that  confront  us  at  the  present  time, 
we  deem  it  important  that  the  American  Bankers'  Association  place 
itself  on  record  again.  We,  therefore,  recommend  and  move  the  adop- 
tion  of  the  following  resolutions; 

"Resolved,    That   the    American    Bankers'    Association   Is    unalterably 


opposed   to  any   arbitrary   plan  looking   to   the   mutual   guaranty   of  de- 
posits either   by   a  State  or  the  Nation   for  the  following   reasons: 

"1.     It  is  a  function  outside  of  State  or  National  Government. 
"2.     It  is  unsound  in  principle. 
"3.     It   is   impractical   and   misleading. 
"4.     It   is   revolutionary   in   character. 
"5.     It  is  subversive  to  sound  economics. 

"8.     It  will  lower  the  standard  of  our  present  banking  system. 
"7.     It  is  productive  of  and  encourages  bad  banking. 
"S.     It  is  a  delusion  that  a  tax  upon  the  strong  will  prevent  failure 
of  the  weak. 

"9.     It    discredits    honesty,    ability    and    conservatism. 
"10.     A  loss  suffered  by  one  bank  jeopardizes   all  banks. 
"11.     The  public  must  eventually  pay  the  tax. 
"12.     It   will   cause  and  not  avert   panics. 

"Resolved,  That  the  American  Bankers'  Association  Is  unalterably 
opposed  to  any  arbitrary  plan  looking  to  the  mutual  guaranty  of  de- 
posits either  by  a  State  or  the  Nation,  believing  it  to  be  impractical, 
unsound  and  misleading,  revolutionary  in  character,  and  subvsersive 
to  sound  economics,  placing  a  tool  in  the  hands  of  the  unscrupulous 
and  inexperienced  for  reckless  banking,  and  knowing  further  that 
such  a  law  would  weaken  our  banking  system  and  jeopardize  the  in- 
terest of  the  people." 

We  would  urge  upou  the  members  of  the  Association  who  are  in 
harmony  with  our  view  on  this  subject  that  they  personally  use  their 
influence  to  prevent  the  passage  of  unwholesome  measures  in  their 
respective  States.  Unless  this  is  done,  the  committee  from  either  the 
National  or  the  States  Associations  will  be  unable  to  overcome  the 
growing   sentiment   in    favor   of   such   legislation. 

POSTAL    SAVINGS    BANKS. 

The  live  question  this  year  before  Congress  was  that  of  the  pro- 
posed postal  savings  bank  legislation.  This  had  back  of  it  the 
pledges  of  all  the  political  parties  during  the  last  Presidential  cam- 
paign save  one,  and  this  was  the  cause  of  it  being  extremely  difficult 
to  get  a  proper  consideration  of  such  legislation.  There  were  several 
bills  introduced  in  Congress  for  the  establishment  of  postal  savings 
banks.  We  secured  copies  of  these  bills,  and  after  carefully  con- 
sidering each  of  them  had  them  briefed,  and  a  complete  list  of  the 
objectionable  features  of  each  measure  carefully  noted,  so  as  to  be 
prepared  to  assist  in  the  defeat  of  any  bill  that  might  be  presented. 

Y'our  committee  called  upon  the  individual  banks  for  expression 
upon  the  question  of  postal  savings  banks,  and  more  than  98  per  cent, 
of  the  bankers  of  the  country  are  opposed  to  the  passage  of  such  laws. 

Y'our  committee's  greatest  work  during  the  past  year  was  that 
of  preparing  plans  and  assisting  the  Committee  of  the  Savings  Bank 
Section  in  defeating  the  numerous  measures  for  the  establishment  of 
a  postal  savings  bank   system  for   the  United  States. 

We  will  not  at  this  time  discuss  the  various  bills,  as  they  are  all 
dead  (peace  to  their  memory),  but  will  say  that  no  bill  was  presented 
which  could  have  been  put  in  practical  operation. 

Your  committee  wishes  to  call  your  special  attention  to  the  fact 
that  the  advocates  of  the  postal  savings  banking  measures,  published 
and  used  as  statistics,  figures,  absolutely  inaccurate,  and  misleading 
to  the  public,  and  in  no  instance  were  correct  figures  given  as  to  the 
amount  of  savings  deposits,  the  number  of  banks  receiving  savings 
deposits,  the  number  of  such  depositors  in  the  United  States,  the 
average  amount  per  capita  of  such  deposits,  nor  the  average  rates 
of  interest  paid  on  such  deposits. 

If  the  statistics  of  foreign  postal  and  savings  banks  are  correct  as 
published,  then  the  United  States  has  more  than  double  the  savings 
of  England,  Wales,  Austria,  Belgium,  Canada,  France,  Hungary, 
India,  Ireland,  Italy,  Netherlands,  New  South  Wales,  New  England, 
Queensland,    Russia,   Scotland,   Australia,    Sweden   and  Japan   combined. 

The  advocates  of  this  measure  have  claimed  that  the  establishment 
of  a  postal  savings  banking  department  would  be  of  advantage  to  the 
Government,  whereas,  the  facts  are,  that  such  departments  have 
caused  a  deficit  in  many  foreign  countries,  and  are  there,  as  they 
would  be  here,  under  any  measure  so  far  advocated,  a  burden  and 
not  self-sustaining. 

One  of  the  arguments  advanced  is  that  we  should  encourage  for- 
eigners of  p  certain  class  to  deposit  their  savings  in  United  States 
postal  savings  banks.  The  intelligent  foreigners  do  deposit 
their  savings  with  the  banks  of  this  country,  and  we  do  not 
understand  why  there  should  be  such  solicitude  for  that  superstitious 
and  anarchistic  class  of  foreigners,  who  scarcely  have  intelligence 
enough  to  buy  a  foreign  draft  or  postal  order.  What  is  needed  is 
better  immigration  laws  rather  than  upset  the  banking  system  of  this 
country,  which  has  proven  so  successful,  by  creating  postal  savings 
banks. 

To  establish  postal  savings  banks  would  be  contrary  to  the  general 
plan  of  our  government,  wherein  the  originators  of  the  Constitution 
sought  to  leave  the  largest  measure  of  liberty  and  freedom  to  the 
people   to  transact  their  own  affairs. 

Establishment  of  postal  savings  banks  would  be  a  movement  on  the 
part  of  the  Government  to  take  from  Intelligent  and  progressive 
citizens  the  savings  bank  business  of  the  country  and  place  its  control 
in  the  hands  of  any  office-holding  class.  The  danger  of  the  political 
use  of  such  a  power  should  cause  all  patriotic  men  to  hesitate  before 
adopting  such   a  radical   measure. 

Your  committee  does  not  believe  that  It  is  wise  statesmanship  to 
urge  upon  the  American  people  the  passage  of  certain  laws,  solely 
for  the  reason  that  there  was  a  clause  In  a  party  platform  inserted 
without  due  consideration  or  opportunity  being  given  to  those  con 
versant  with  the  subject  to  show  the  fallacy  of  such  legislation,  and 
only  for  the  purpose  of  furthering  political  Interest. 
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A     MENACE    TO    ODR     NATIONAL     CREDIT. 

The  credit  of  our  Nation  has  been  a  source  of  great  pride  to  us  all. 
America  has  stood  at  the  forefront.  Her  bonds  have  borne  the  lowest 
rate  of  interest  and  her  securities  have  had  the  widest  market.  Do 
we  want  a  blot  on  this  magnificent  record?  Do  we  want  the  credit 
of  our  country  restricted?  Do  we  want  in  times  of  emergency  the 
question  to  be  raised  as  to  the  amount  of  demand  deposit  liabilities 
the  Federal  Government  has  outstanding?  Do  we  want  an  incubus 
placed  upon  our  credit  in  the  shape  of  the  money  borrowed  from  the 
people  by  the  Government?  If  so,  give  us  the  postal  savings  bank. 
Do  you  know  that  England  had  at  the  time  of  the  Boer  War  one 
billion  six  hundred  million  dollars  of  postal  savings  accounts?  What 
was  the  result?  The  Government  was  engaged  in  a  long  drawn  out 
conflict.  The  people  became  frightened  and  the  country  was  con- 
fronted with  the  double  necessity  of  financing  the  war  and  paying  off 
frightened  depositors. 

Your  committee  is  opposed,  should  a  postal  savings  bill  pass,  to 
the  investing  of  such  funds  in  either  United  States,  State  or 
Municipal  bonds,  and  we  are  opposed  to  the  investment  of  $600,000,000 
or  $700,000,000  in  United  States  bonds  as  has  recently  been  advocated 
by  our  Chief  Executive,  knowing  full  well  that  such  an  action  would 
be  a  serious  mistake  and  a  menace  to  our  Nation's  credit,  as  it  is 
to  that  of  other  countries  where  such  investments  are  made. 

It  is  the  belief  of  your  committee  that  the  agitation  in  favor  of  the 
guaranty  of  bank  deposits  and  the  establishment  of  the  postal  savings 
banks  has  created  sentiment  with  a  certain  class  of  our  people  that 
some  form  of  protection-  can  be  secured  without  cost  to  them.  While 
we  believe  that  both  of  the  plans  suggested  are  in  principle  funda- 
mentally wrong,  yet  it  is  apparent  that  the  question  must  be  met  and 
some  solution  proposed  which  will  afford  ample  protection  to  good 
business  principles. 

We  believe  the  demand  for  a  postal  savings  bank  arises  largely 
from  the  inability  of  certain  classes  to  discriminate  between  banks 
and  also  from  the  facts  that  various  Postmasters-Generals  for  years 
have  been  recommending  the  establishment  of  such  a  bank,  and  have 
endeavored  to  arouse  public  sentiment  to  that  end. 

We  believe  this  end  can  be  accomplished  through  another  channel, 
to  wit:  That  of  State  and  Federal  supervision,  which  is  a  function 
entirely  proper  to  exercise. 

SAVINGS  DEPARTMENTS  IN  NATIONAL  BANKS. 

Your  committee  last  December  presented  to  the  Monetary  Comrais 
sion  of  Congress  a  method  or  plan  to  accomplish  the  desired  result 
without   introducing   new  or  radical   features  or  questionable  efficiency. 

The  suggestion  was  made  that  National  banks  under  supervision 
of  the  General  Government  be  authorized  to  establish  savings  de- 
partments, segr?gating  the  assets  and  designating  the  class  of  invest- 
ments to  be  held   against  the  liabilities  so  incurred,   such   assets  to  he 


held  for  the  protection  of  these  deposits,  at  the  same  time  reducing 
the  reserve  requirements  of  the  savings  department  to  correspond  with 
the  reserve  of  State  institutions. 

This  we  believe  should  afford  the  same  security  now  accorded  by 
mutual  savings  banks  in  New  York  and  other  Eastern  States.  These 
banks  have  been  a  bulwark  for  the  workingman  and  a  boon  to  the 
country. 

If  savings  deposits  were  protected  in  this  manner,  and  it  must  be 
admitted  that  the  savings  of  the  laborer  are  very  largely  placed  in 
savings  accounts,  we  believe  that  very  little  would  be  heard  of  the 
postal  savings  bank  from  this  class  of  depositors,  and  this  plan  of 
handling  savings  accounts  affords  to  us  a  solution  of  this  vexing 
question,    along   lines   fundamentally   correct. 

While  it  would  be  our  purpose  for  all  banks  to  co-operate  in  the 
matter  of  protecting  savings  accounts,  in  the  manner  suggested,  and 
it  is  not  our  intention  to  in  any  way  interfere  with  the  business  done 
by  any  of  our  banking  institutions,  yet  we  sincerely  believe  that  if 
such  a  law  as  has  been  suggested  herein  were  passed  by  Congress,  it 
would  prove  extremely  attractive  to  State  banks,  and  many  of  them 
would  undoubtedly  convert  ;nto  National  banks,  and  it  would  in  the 
end  do  more  to  unify  the  banking  business  than  all  the  laws  passed 
for  many  years. 

We  would  recommend  the  adoption  of  the  following  resolutions: 

Resolved,  That  it  is  the  sense  of  this  Association  that  we  should 
condemn  in  unqualified  terms  the  proposition  for  the  establishment  of 
postal  savings  banks  or  any  other  system  by  which  the  Government 
enters  directly   into  banking  relations   with  the   people. 

Resolved.  That  the  American  Bankers'  Association  is  opposed  to  any 
financial  legislation  based  upon  the  argument  that  it  was  a  party 
pledge  and  should  be  redeemed. 

Resolved,  That  we  believe  the  proposed  plan  to  invest  postal  savings 
banks  deposits  to  the  extent  of  six  or  seven  hundred  million  dollars 
in  United  States  bonds  simply  to  maintain  such  bonds  at  par  is  un- 
safe and  unwise  legislation,  and  if  enacted  would  ultimately  lead  to 
lack    of   confidence   in   our   National    credit. 

Resolved,  That  the  committee  representing  us  before  Congress  be 
urged  to  use  all  honorable  means  to  defeat  the  proposed  legislation, 
and  that  we  rscommend  as  a  substitute  therefor  the  maintenance  of 
separate  savings  bank  departments  in  the  National  Banking  Asso- 
ciations now  operating  under  the  law,  the  assets  to  be  segregated  and 
accounts  separately  maintained  for  the  protection  of  all  deposits 
entrusted  to  such  departments  under  proper  regulations  to  be 
prescribed  in  the  act. 

We  want  to  thank  all  those  who  have  assisted  us  in  our  efforts  to 
defeat  such  legislation,  and  we  want  to  commend  the  splendid  work 
done  by  the  Legislative  Committee  of  the  Savings  Bank  Section  in 
their  campaign  of  education  and  for  their  co-operation  with  this  com- 
mittee in  our  work. 

Respectfully   submitted, 

ARTHUR    REYNOLDS. 
E.    F.    SWINNEY. 
JOSEPH    A.    MeCORD. 
W.    V.   COX. 
JOHN   L.    HAMILTON. 
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Detailed  Report  of  Proceedings, 

THIRTY-FIFTH  ANNUAL  CONVENTION  HELD  AT  CHICAGO,  SEPT.  14,  15,  16  and  17,  1909. 


FIRST  DAY'S  PROCEEDINGS. 

Tuesday,  September  14th,  1909. 
The  convention   was  called   to  order  by  the  President  of  the 
Association,  George  M.   Reynolds,   president  of  the  Continental 
National    Bank,    of   Chicago,    Illinois. 

The  invocation  was  offered  by  Rev.  Joseph  A.  Milburn,  D.D., 
pastor  of  Plymouth  Congregational  Church  of  Chicago. 

The  President:  I  take  great  pleasure  in  presenting  Honor- 
able Charles  S.  Deneen,  Governor  of  Illinois,  who  will  ex- 
tend  to   the   Association   the   welcome  of  the   State. 

Address  of  Welcome  by  Gov.  Chas.  S.  Deneen. 

I  am  pleased  to  welcome  to  Illinois  this  gathering  of  rep- 
resentatives of  the  banking  interests  of  the  country.  The 
custom  which  has  been  rapidly  growing  among  business  men 
of  late  years,  of  gathering  to  discuss  subjects  which  are  of 
special  interest  to  them  in  the  conduct  of  their  business,  is 
of  the  greatest  benefit  both  to  the  businesses  concerned  and 
to  the  community  at  large.  In  these  discussions  of  business 
affairs  in  their  larger  aspects,  the  truth  is  sure  to  come  to  the 
surface  that  the  greatest  requisite  of  business  prosperity  in 
any   special   line  is   the  general   welfare  of  the  community. 

Especially  is  this  the  case  in  business  of  such  magnitude, 
and  one  which  bears  such  intimate  relation  to  all  other  lines 
of  business,  as  that  of  banking.  It  has  become  a  maxim 
that  the  best  register  of  business  conditions  in  a  community 
is  the  volume  of  business  transacted  by  its  banks.  It  is  an 
equally  well  recognized  business  truth  that  there  is  no  class 
of  men  upon  whose  unflagging  attention  to  their  business,  and  to 
the  maintenance  of  its  credit  and  stability,  the  general  in- 
dustrial  welfare   so  much   depends. 

The  important  relation  which  banking  bears  to  other  lines 
of  industry  has  also  been  recognized  in  the  law  which  has, 
to  a  large  extent,  clothed  that  business  with  a  public  in- 
terest  and  regulated  and  safeguarded  its  administration  in 
ways  which  are  designed  at  once  to  protect  the  public  and 
the  well  conducted  banks  of  the  country  against  the  un- 
scrupulous practices  of  those  who  seek  to  take  advantage  of 
the  general  confidence  in  banking  institutions  to  carry  on 
unsound   or  nefarious   practices   at   the  public   expense. 

No  business  requires  more  skill  or  experience  in  its  con- 
duct than  that  of  banking;  and  there  is  none  in  which  the 
successful  exercise  of  skill  and  sound  judgment  over  a  period 
of  years  creates  such  a  valuable  asset  in  the  confidence  of 
the  business  community.  This  is,  in  fact,  the  great  asset  of 
the  banker.  Hence  the  almost  mercurial  change  which  the 
slightest  breath  of  suspicion  as  to  the  stability  of  a  banking 
institution   creates   in   the  community. 

This  increased  sensitiveness  is  characteristic  of  modern 
business  conditions.  Its  most  obvious  features,  as  contrasted 
with  old  fashioned  methods  of  business  is  the  greater  inter- 
dependence of  industries  in  the  modern  system.  Everywhere 
the  tendency  is  to  industries  in  the  modern  system.  Every- 
where the  tendency  is  to  establish  closer  relations  between 
different  branches  of  business,  so  that  prosperity  or  adversity 
of  one  branch  becomes  the  concern  of  all. 

As  1  have  said  this  is  especially  true  of  your  business,  which 
is  more  sensitive  perhaps  than  any  other  to  the  failing  or 
prosperous  conditions  which  obtain  in  other  industries.  The 
<>M  transition  from  barter  to  purchase  by  money,  is  now 
being  replaced  by  the  still  more  refined  transition  from  cash 
to  credit  transactions;  and  in  the  transition,  the  gain  in 
economy  is  accompanied  by  this  Increased  sensitiveness  which 
makes  more  than  ever  important  the  widest  knowledge  of 
business  conditions  and  the  most  scrupulous  honesty  of  ad- 
ministration. These  alone  can  beget  and  maintain  the  neces- 
sary condition  of  business  upon  a  credit  basis— implicit  con- 
fidence. 

To  secure  this,  it  is  necessary  that  you  not  only  join  to 
prevent,  as  far  as  possible,  the  recurrence  of  those  disastrous 
failures  which  it  is  impossible  always  to  avoid  in  the  adminis- 
tration of  any  single  institution,  by  forming  associations  for 
the  mutual  protection  of  their  members;  but  it  is  also  neces- 
ibal  the  best  means  should  be  adopted  to  weed  out 
from  so  honorable  a  calling  as  that  of  banking,  all  who  have 
entered    it     for    nefarious    purposes. 

The  latter  object  can  only  be  attained  through  the  perfed 
ing  of  the  laws  in  relation  to  banking,  and  it  is  gratifying 
to  not  thai  in  the  i  ffort  of  the  State  and  National  governments 
to  throw  around  banking  an  unusual  share  of  legal  protection, 
both  for  their  own  and  the  public  safely,  the  bankers  them- 
selves  have   taken    the   initiative  and   lent  their  aid. 


Doubtless  among  the  purposes  for  which  your  convention 
has  assembled  will  be  the  consideration  of  methods  and  means 
for  still  further  adding  to  security  in  the  administration  of 
the  banking  business;  and  whatever  you  accomplish  in  this 
direction  will  be  of  the  highest  benefit  to  the  business 
community. 

As  representatives  of  the  great  moneyed  interests  of  the 
country  your  deliberations  will  be  of  special  interest  to  the 
business  men  of  the  metropolis,  one  of  the  financial  and 
commercial  centers  of  the  country  and  of  the  world.  This 
great  city,  through  the  wide  range  of  its  business  transactions, 
is  affected  by  financial  and  business  conditions  in  all  parts 
of  the  world.  Our  citizens  will,  therefore,  follow  with  eager- 
ness the  accounts  of  your  proceedings  as  reported  in  the  daily 
press  reports,  and  will  await  with  the  keenest  interest  what- 
ever conclusions  you  may  reach  as  to  the  future  of  the  bank- 
ing   business. 

But  I  shall  not  detain  you  any  longer  with  my  remarks, 
I  welcome  you  to  this  city  and  to  our  State.  You  have 
already  contributed  much  to  the  welfare  of  both,  and  we 
look  forward  with  confidence  to  the  results  of  your  present 
deliberations.  I  trust  that  your  stay  with  us  will  prove  agree- 
able and  that  we  shall  have  the  pleasure  oi  greeting  you 
again    on    some   future   occasion. 

The  President:  We  will  next  be  favored  with  an  address 
of  welcome  by  Joseph  T.  Talbert,  President  of  the  Chicago 
Clearing  House  Association,  and  also  President  of  the  Com- 
mercial   National    Bank    of    Chicago. 

Address  of  Welcome  by  Mr.  Joseph  T.  Talbert,  President  of 
the  Chicago  Clearing  House  Association. 

It  is  a  pleasure  and  a  privilege  to  be  called  upon  to  extend 
in  behalf  of  the  banks  and  bankers  of  Chicago  an  official 
welcome  to  the  members  of  the  American  Bankers'  Association 
on  the  occasion  of  this,  their  third  convention  in  our  city. 
Occupying  as  you  do  a  position  unique  in  American  finance 
and  representing  as  you  do  not  only  the  small  and  remote 
banks,  but  also  the  great  and  strong  among  our  financial 
institutions,    this   privilege    becomes    an    honor. 

It  is  easy  to  say  that  you  are  welcome  and  that  we  are 
glad  to  have  you  with  us:  but  we  intend  to  try  not  only 
to  make  you  feel  at  home  but  to  give  evidence  of  the  fact 
that  you  are  genuinely  welcome.  In  carrying  out  this  purpose 
we  have  not  sought  to  make  a  display  of  entertainment,  nor 
to  prepare  a  tedious  program,  consuming  every  moment  of 
time,  through  which  each  visitor  must  be  forced,  whether 
or  no;  but  there  has  been  left  opportunity  for  all  to  visit 
their  friends  and  correspondents,  or  to  go  sightseeing  and  to 
the  places  of  amusement  for  which  cards  are  supplied,  or  to 
do  anything  else  which  individual  fancy  prompts.  We  have 
thought  that  true  hospitality  lies  in  making  a  guest  feel  first 
of  all  that  he  is  welcome,  and  then,  after  providing  the  things 
necessary  for  his  comfort  and  physical  well  being,  to  place 
him  at  ease  by  allowing  reasonable  freedom  to  indulge  per- 
sonal inclinations.  It  is  hoped  that  this  will  sufficiently  ac- 
count for  all  gaps  or  omissions  there  may  appear  to  be  in  the 
official  program.  If  there  be  any  among  you  who  has  not 
found  suitable  and  comfortable  quarters,  every  effort  will  be 
made  to  procure  them  and  to  make  them  satisfactory  on  ap- 
plication to  any  person  you  see  wearing  a  Reception  Com- 
mittee badge,  or  at  the  Information  Bureau  at  headquarters. 
It  is  our  earnest  wish  that  every  guest  be  made  to  enjoy 
the  visit  here  and  no  effort  on  our  part  shall  he  spared  to 
accomplish  that  end. 

We  an'  particularly  glad  to  entertain  our  visitors  from  the 
East,  for  we  want  them  to  know  more  about  this  young  Queen 
of  Western  Cities.  We  wish  to  show  them  the  tilings  which 
have  made  her  a  Queen,  and  which  in  time  shall  enthrone 
her  as  the  "JEmpress  of  Them  All."  We  are  delighted  to 
have  with  us  our  guests  from  the  South  and  Southwest,  for 
we  wish  to  become  acquainted  with  them,  to  have  them 
know  that  we  are  neighborly  and  friendly  disposed,  and  that 
we  are  not  half  so  bad  as  we  have  been  painted.  We  intend 
to  show  them  that  here  Is  the  near  and  natural  market  for 
their  raw  products,  and  here  the  place  for  the  purchase  of 
merchandise  and  for  the  establishment  of  new  banking  con- 
nections. It  is  unnecessary  to  say  that  we  welcome  our 
friends  and   neighbors   from   the   West  and    Northwest  and   all 

the    way    from    the    Pacific    Coast,    for    they    know    us- ind I 

they  are  a  part  of  us.  They  know  that  Chicago  is  great, 
industrially  and   financially,   and  they  also  know  that  it  is  due 
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to  the  fact  that  they  themselves  are  great,  and  growing  in 
greatness,  and  that  the  strength  and  prosperity  of  this  city 
is  but  a  reflection  of  their  own  happy  condition.  Therefore, 
I  am  upon  safe  ground  when  I  extend  to  visitors  from  every 
section   a   thrice  cordial  welcome. 

I  might  make  a  lengthy  speech  reviewing  the  growth  in 
importance  and  power  of  your  Association,  numerically  and 
financially  since  first  you  met  in  Chicago,  twenty-four  years 
ago,  and  again  1893;  and  in  contrasting  the  modest  beginnings 
of  those  days  with  your  present  membership  of  over  ten  thou- 
sand, including  banks  whose  aggregate  resources  are  over 
fourteen  billion  dollars.  I  might  call  attention  to  the  growth 
in  population,  wealth  and  banking  power  of  Chicago,  which 
has  been  no  less  remarkable.  Within  fifteen  years  the  de- 
posits of  the  associated  banks  of  the  city  have  increaseu  nearly 
five  fold,  growing  from  $172,000,000  to  about  $750,000,000. 
This  is  an  impressive,  almost  a  startling  fact.  Much  that  is 
interesting  and  significant  might  be  said  about  it,  but  I  fear 
it  would  be  an  encroachment  upon  your  time  and  upon  that 
of  the  distinguished  speakers  who  are  to  follow.  Chicago 
will  continue  to  grow,  not  only  in  mere  numbers  of  in- 
dividuals who  dwell  here,  but  in  business  importance  and  in 
financial  power.  This  is  inevitable  because  of  its  geographical 
position  in  the  heart  of  this  great  empire;  because  of  the  un- 
equalled network  of  railways,  the  veins  and  arteries  of  trade, 
which  flow  inward  and  outward;  and  more  than  all,  because 
its  famous  hinterland-  is  rich  and  productive  and  populous. 
In  this  respect  no  city  in  the  world  has  ever  been  more  ad- 
vantageously situated.  These  things  make  Chicago  the  City 
of  Destiny,  the  splendor  and  glory  of  whose  future  it  is  vain 
to   prophesy. 

I  might  also  with  pardonable  pride  call  attention  to  the 
excellent  example  which  Chicago  in  recent  years  has  been 
giving  to  other  cities  and  to  the  world  in  improved  methods 
for  the  examination  and  regulation  of  her  associated  banks — 
an  example  which  I  am  glad  to  say  has  been  followed  by  a 
number  of  progressive  cities.  It  is  sufficient  to  say  that 
this  great  industrial  and  distributing  center  is  justly  proud 
of  its  excellent  banks,  and  feels  fortunate  as  well  as  safe  in 
the  possession  of  a  number  of  them  which  rank  among  the 
strongest   and   best   managed   in   this   country. 

There  is  just  one  central  thought  which  I  wish  to  impress 
upon  you,  and  it  is  neither  about  Chicago  nor  her  banks.  It 
is  this:  The  most  important  work  to  which  this  Association 
can  presently  devote  itself  lies  in  influencing  and  in  shaping 
State  and  National  legislation  along  the  lines  of  sound 
economic  laws;  I  mean  those  which  embody  correct  principles 
and  which  will  promote  sound  banking.  We  have  been  sailing 
for  a  long  time  through  financial  fog,  and  while  in  some 
quarters  the  sky  seems  to  be  clearing,  the  harbor  of  popular 
soundness  on  financial  subjects  unhappily  is  not  in  sight; 
nor  can  we  yet  discern  the  shore  line  of  terra  firma  in  our 
monetary   system. 

Away  back  in  1885,  when  this  Association  first  met  in 
Chicago,  the  chief  subject  of  discussion  was  the  then  over- 
shadowing cloud— the  Silver  Question.  Such  men  as  Lyman 
Gage,  W.  L.  Trenholm,  George  Hague-  of  Montreal,  Edward  S. 
Lacey,  then  Comptroller  of  the  Currency,  and  others-,  argued 
for  the-  immediate  repeal  of  the  Bland  Act  of  187S,  and 
against  the  enforced  coinage  of  standard  silver  dollars.  They 
pointed  out  the  inevitable  truth  that  failure  on  the  part  of 
Congress  to  repeal  the  Act  would  end  in  a  panic.  The  wis- 
dom and  sound  judgment  of  these  men,  all  of  whom  were  ex- 
perienced in  finance  and  whose  opinions  were  entitled  to 
respectful  consideration,  went  for  naught  ;  but  eight  years 
later  the  panic  came,  during  which  we  passed  through  one 
of  the  most  disastrous  periods  in  our  financial  history.  In  a 
few  months,  more  than  150  National  banks  and  no  less  than 
500  State,  savings  and  private  banks  closed  their  doors.  The 
loss  to  the  business  interests  of  the  country  was  incalculable 
for  the  depression  following  the  panic  was  great  and  pro- 
longed. Then  came  the  repeal  of  that  obnoxious  statute  and 
three  years  later  when  the  question  of  the  free  and  unlimited 
coinage  of  silver  was  submitted  to  the  people  as  the  leading 
political  issue,  that  delusion  was  definitely  and  finally  settled. 
It  required  twenty  years  to  educate  the  people  to  a  proper 
understanding  of  it,  while  the  patriots  who  fought  the  silver 
heresy  and  sought  to  place  our  monetary  system  soundly  upon 
a    gold    basis    were    branded    as    criminals    and    conspirators. 

It  would  be  difficult  to  fi»d  now  an  intelligent  banker  or 
business  man  who  would  contend  that  the  question  was  not 
wisely  and  properly  determined.  Although  the  revival  of 
business  and  the  years  of  great  prosperity  which  followed  the 
repeal  of  the  Bland  Act  killed,  embalmed  and  buried  the 
free  silver  question  forever  as  a  political  issue,  we  should 
not  lose  sight  of  the  fact  that  it  stood  for  months,  if  not  for 
years,  a  hideous  nightmare,  the  very  sight,  and  fear  of  which 
paralyzed  business  industry  and  almost  destroyed  the  confi- 
dence of  the  world  in  us.  We  should  remember,  too,  that 
although  the  issue  finally  was  settled  rightly,  it  was  done  by 
a  margin  perilously  narrow,  and  entirely  too  small  upon  which 
to  stake  again  any  great  issue  involving  national  finance  and 
with  it  national  honor.  It  is,  indeed,  doubtful  whether  our 
national  honor  would  have  been  saved  had  we  not  been  blessed 


at  that  critical  moment  with  a  President  possessed  of  that 
splendid  courage  and  strength  of  character  which  rises  equal 
to  such  occasions   and  which  is   as  rare  as  it  is   admirable. 

Just  so  it  will  be  necessary  to  educate  the  people  and  prob- 
ably as  much  time  will  be  required  in  which  to  do  it,  con- 
cerning other  menaces  and  weaknesses  in  our  financial  sys- 
tem. But  when  this  has  been  done  and  the  people  fully  ap- 
prehend the  dangers  to  which  they  are  needlessly  exposed  and 
when  they  realize  that  the  remedy  is  in  their  own  hands 
there  can  be  no  question  but  that  their  verdict  will  be  equally 
conclusive.  I  refer,  of  course,  to  our  defective  currency  sys- 
tem; and,  I  may  fairly  say,  to  the  alarming  tendency  towards 
unsound  and  dangerous  State  banking  laws.  We  have  reason 
to  hope  for  good  results  in  the  way  of  popular  education  from 
the  work  of  the  Monetary  Commission  of  the  House  and 
Senate.  There  is  also  reason  to  believe  that  the  Currency 
Commission  have  undertaken  their  work  seriously  and  in  good 
faith,  and  that  they  are  doing  it  thoroughly.  When  their 
report  is  made  it  is  expected  to  embrace  broad  and  com- 
prehensive measures  to  reform.  However,  it  is  not  out  of 
place  to  point  out  to  you  and  to  emphasize  the  fact  that 
sound  and  correct,  instead  of  artificial  and  political  legisla- 
tion in  our  finances  is  imperative,  and  infinitely  more  im- 
portant than  the  tariff  or  any  other  issue  that  has  been  be- 
fore us  in  recent  years.  It  is  discreditable,  not  to  say  dis- 
graceful, that  we  have  not  a  currency  system  that  will  meet 
every  legitimate  need  of  business.  There  are  no  valid  reasons 
why  we  have  not  such  a  system.  After  recent  experience 
failure  to  perfect  the  currency  and  place  it  upon  a  basis  as 
sound  as  that  of  any  other  country  in  the  world  would  be  a 
national  shame.  The  Currency  Commission  no  doubt  will 
report  a  wise  and  safe  solution  of  our  problems,  but  when 
it  comes  to  framing  and  enacting  laws  based  upon  their 
recommendation  they  will  need  the  support,  not  only  of 
bankers,  but  of  the  business  interests  of  the  whole  country 
and  most  of  all  the  influence  of  the  press  to  stimulate  Con- 
gress to  action. 

To  those  of  you  who  were  in  the  banking  business  during 
the  panic  of  1907  no  arguments  in  favor  of  reformation  are 
necessary.  But  there  was  a  feeling  among  bankers  outside 
the  larger  cities  that  the  disturbance  might  have  remained 
local,  or  at  least  that  its  effects  would  have  been  nearly  im- 
perceptible in  the  West,  had  not  the  Chicago  banks,  following 
the  example  of  New  York,  without  warning  suspended  cur- 
rency payments  and  resorted  to  Clearing  House  certificates. 
Perhaps  there  are  yet  a  few  who  think  it  was  unnecessary 
for  us  to  have  done  so,  but  to  all  who  have  any  such  lingering 
beliefs,  I  wish  to  say  that  there  are  within  my  hearing  bank- 
ers from  New  York,  Chicago,  and  perhaps  from  other  cities, 
who  know  it  is  a  fact,  and  who  will  confirm  the  statement 
that  London  (which  is  the  market  of  last  resort  to  which  we 
can  turn  in  such  crises  for  the  purchase  of  gold)  as  definitely 
and  finally  refused  to  sell  and  ship  gold  to  the  United  States 
before  we  ceased  currency  payments,  as  New  York  and  Chi- 
cago  banks    were   obliged   to   do   afterwards. 

Instead  of  censure,  therefore,  it  is  but  scant  justice  to  say 
that  the  great  banks  of  New  York,  and  in  a  less  degree  per- 
haps our  own  banks,  deserve  the  highest  praise  for  their 
prompt  action  and  the  greatest  measure  of  admiration  for  the 
courage  they  displayed  in  thus  calmly  facing  a  crisis  calcu- 
lated   to    test    their   strength    and    prove    their   soundness. 

We  have  learned  by  experience  how  to  deal  with  panics 
and  by  the  use  of  credit  how  to  mitigate  some  of  the  evils 
which  they  entail;  but  we  shall  not  be  able  to  prevent  panics 
until  the  Government,  which  itself  harmfully  meddles  in  the 
business  of  banking,  shall  permit  its  chartered  banks,  always, 
of  course,  within  proper  limitations  and  under  safe  regula-* 
tions,  the  use  of  the  civilized  weapons  of  financial  warfare, 
and  the  employment  of  defenses  ior  protection  of  individual 
credit.  Without  such  weapons  and  defenses  we  are,  and  shall 
remain    almost    helpless. 

The  matter  of  State  legislation  with  respect  to  banks  and 
the  business  of  banking  is  of  nearly  equal  importance  and 
should  not  escape  attention.  It  would  seem  that  much  good 
might  be  accomplished  by  systematic  co-operation  with  State 
Bankers'  Associations.  It  is  a  singular  fact  that  the  delusio 
which  have  found  expression  in  the  passage  of  State  laws 
compelling  all  good,  sound  and  carefully  conducted  banks 
to  guarantee  the  mistakes  or  frauds  of  bad  and  recklessly 
managed  ones,  do  not  seem  to  take  root  nor  to  flourish  in  in- 
dustrial and  financial  centers  so  much  as  in  those  sections 
where  less  relative  use  is  made  of  banks;  and  curiously 
enough  these  delusions  seem  to  possess  classes  who  never 
have  been  richer  or  more  prosperous  than  they  are  now. 
if  this  suggests  anything  it  is  tin-  fact  that  these  are  the 
sections  where  the  greatest  amount  of  educational  work  must 
be  done.  Such  laws  are  the  natural  outgrowth  of  the  un- 
sound doctrines  taught  in  those  sections  in  the  past.  It 
may  require  ten,  twenty  or  thirty  years  to  undo  this  harm, 
but  it  is  not  to  be  doubted  in  the  long  run  thai  we  shall 
have  a  national  system  which  will  protect  us  against  disastrous 
panics  and  currency  famines,  nor  that  we  shall  have  sound 
and  wholesome  State  banking  laws  providing  abundant  regu- 
lation  (which  after  all  is  the  best  safeguard!,   and   that   under 
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these  laws  there  shall  flourish  a  system  of  banks  as  safe  and 
as  efficiently  managed  as  any  in  the  world.  But  we  cannot 
hope  for  so  precious  a  possession  without  labor,  co-operation 
and    patient  effort  on   our  part. 

Again  you  are  assured  that  it  is  a  pleasure  to  extend  each 
of  you  a  cordial  welcome  to  Chicago,  and  you  are  invited 
to  visit  our  banking  institutions,  and  to  become  acquainted 
with   our   bankers. 

The  President:  We  will  have  the  pleasure  of  listening  to 
a  response  to  the  addresses  of  welcome  by  our  friend  and 
comrade,   Col.   Robert  J.   Lowry,  of  Atlanta,   Ga. 

Response  to  Addresses  of  Welcome  by  Colonel  Robert  J. 
Lowry,  of  Atlanta. 

Your  Excellency,  the  Governor  of  the  Great  Commonwealth 
of  Illinois,  to  you,  Mr.  Talbert,  the  distinguished  President 
of  your  Association  of  Clearing  House  Banks,  to  His  Honor, 
the  President  of  the  American  Bankers'  Association,  Ladles 
and  Gentlemen: 

Upon  being  requested  to  respond  on  behalf  of  the  members 
of  the  American  Bankers'  Association  to  the  words  of  cordial 
welcome  which  have  been  spoken  to  us  this  morning  from  this 
platform,  I  was  at  first  somewhat  puzzled  in  an  effort  to  de- 
cide why  I  was  named  to  perform  this  pleasant  duty.  After 
considerable  thought,  I  decided  that  your  committee,  with 
an  eye  single  to  the  fitness  of  things,  thought  that  it  would 
be  appropriate  to  have  this  beautiful  welcome  on  the  part 
of  the  Chicago  of  the  West  accepted  on  behalf  of  the  Asso- 
ciation by  a  member  who  hails  from  the  city  known  as  the 
"Chicago  of  the  South." 

I  shall  be  brief,  for  I  am  sure  that  you  have  a  most  at- 
tractive programme  before  you  this  morning.  I  am  frank 
to  say,  however,  that  I  greatly  appreciate  the  honor  of  being 
selected  to  acknowledge  your  beautiful  courtesies,  and  to 
thank  you  for  the  royal  welcome  you  have  given  us.  I  am 
sure  that  I  voice  the  sentiment  of  this  entire  body  when  I 
say  that  we  appreciate  your  hearty  welcome,  your  open- 
handed  hospitality,  and  your  unstinted  generosity.  In  ex- 
pressing our  thanks,  however,  for  the  kind  and  encouraging 
words  that  have  been  spoken  to  us  by  these  honorable  gentle- 
men this  morning,  we  hasten  to  say  that  this  was  no  less  than 
we  did  or  could  expect  from  Chicago.  This  is  a  city  renowned 
for  the  prodigality  of  its  welcome  and  entertainment,  a  city 
that  does  nothing  by  halves,  a  city  that  extends  the  right 
hand  of  fellowship  and  the  optimistic  word  of  good  cheer 
and  godspeed  to  all  American  citizens,  no  matter  wThat  State 
in   the  galaxy   of  this   Union  they  may   call  home. 

Some  of  us  have  had  the  pleasure  of  enjoying  the  hospitality 
of  Chicago  before,  and  we  are  prepared  to  say,  for  we  know 
by  past  experience,  that  the  best  is  none  too  good  for  the 
guests  of  this  great  city.  On  behalf  of  those  of  us  who  have 
enjoyed  your  splendid  entertainment  in  the  past,  I  say  that 
we  are  glad  to  be  with  you  again,  and  on  behalf  of  those  who 
have  not  had  this  pleasure  in  the  past,  I  know  I  can  safely 
say  they   will   be  glad   to  come   again. 

We  are  not  disposed  to  take  unto  ourselves  any  great 
amount  of  chesty  pride,  however,  upon  receiving  your  warm 
welcome,  for  we  know  it  is  for  the  cause  that  we  represent 
that  we  are  the  recipients  of  your  courtesy.  This  is  a  great 
Association,  numbering  some  11,000  banks  among  its  member- 
ship, and  representing  assets  of  many  billions  of  dollars.  It 
has  been  my  privilege  and  pleasure  to  watch  its  phenomenal 
growth  from  the  small  nucleus  of  a  few  prominent  banks  of 
this  country  associated  together  to  the  mammoth  organization 
that  exists  to-day  with  this  enormous  membership.  It  has 
been  nn  inspiration  to  me  to  see  it  branch  out  into  educational 
lines,  protective  lines,  and  other  lines  of  endeavor  for  the 
material  uplifting  and  development  of  the  banking  profession 
throughout  the  length  and  breadth  of  this  land.  Every  bank 
and  banker  in  this  Association  feels  naturally  and  justly 
proud  of  membership  in  this  organization,  not  only  on  account 
of  the  high  prestige  of  the  Association  as  such,  but  on  account 
of  the  great  Influences  it  wields  for  the  benefit  of  the  masses 
of  the  people  and  the  whole  country.  This  Association  has 
grown  alike  in  power  and  beneficence.  It  has  helped  to  shape 
wise  and  beneficent  legislation;  it  has  raised  its  voice  against 
fanaticism  and  misguided  popular  clamor,  and  in  time  of 
financial  disturbance,  has  brought  order  out  of  chaos  and  re- 
stored  confidence. 

Like  a  great  throbbing  heart-center,  it  has  sent  out  through 
i in-  length  and  breadth  of  this  broad  land  a  healthful  and  in- 
spiring Influence,  which  has  left  its  impress  not  only  upon  the 
banking  fraternity,  but  has  permeated  the  channels  of  busi- 
ness   and    commercial    and    professional    life,    I     has    injected 

into  the  arteries  of  our  daily  commerce,  sate,  sound,  and  sane 
principles  'it  commercial  honor  and  honesty.  The  beneficent 
influence  of  this  gnat  organization  is  felt  from  Maine  to 
1  allfornia,  from  the  Lakes  to  the  Gulf,  and  where  is  the 
man,  the  banker,  who  would  not  feel  a  just  pride  in  his  mem- 
bership in  an  organization  which  is  such  a  power  for  good  in 
this    greal    country? 

i  say  il  is  for  the  cause  that  we  represent  that  Chicago 
extends  her  hearty  hand  of  welcome.  It  is  her  recognition 
of   this   great    power   for  good   amongst    us;   it   is   her   spirit  of 


co-operation  with  all  that  makes  for  the  uplifting  of  the 
people  of  our  country,  that  she  has  such  a  royal  welcome  ex- 
tended by  these,  our  distinguished  and  honored  friends. 

As  individuals,  making  up  this  great  whole,  the  most  in- 
different of  our  number  could  hardly  fail  to  be  sensible  to 
the  gracious  hospitality  extended,  and  the  pleasant  stay  we 
shall  have  among  this  cultured  and  hospitable  people.  Were 
it  not  for  the  fact  that  the  feeling,  which  I  know  exists  in 
the  heart  of  every  member  of  this  Association,  must  be  ex- 
pressed by  some  one,  or  else  be  voiced  by  all,  I  would  stand 
mute,  and  simply  look  my  thanks  to  the  distinguished 
gentlemen. 

We  are  glad  to  be  here;  we  are  glad  to  have  this  meeting 
of  our  Association  in  this  great  city  of  the  West,  full  of 
enthusiasm,  wide-awake  on  all  occasions,  thoroughly  prog- 
ressive, modern,  American!  We  appreciate  the  freedom  and 
hospitality  of  this  great  city,  which  has  been  so  freely  tendered 
us,  and,  on  behalf  of  the  grateful  membership  of  this  Asso- 
ciation, let  me  thank  you  most  heartily,  and  say  that  we 
know  that  our  visit  will  be  both  pleasant  and  profitable. 

Annual  Address  of  President    George  M.  Reynolds. 

Members  of  the  American  Bankers'  Association  and  Guests  : 

Assembled,  as  we  are,  at  a  time  when  prosperity  again  smiles 
on  our  country  and  our  people  are  at  peace  with  the  world 
and  among  themselves,  I  congratulate  you  upon  the  favorable 
auspices  under  which  the  Thirty-fifth  Annual  Convention  of 
this   Association   begins   its  deliberations. 

The  large  attendance  at  the  convention  this  year,  exceeding 
by  far  that  in  any  previous  year  and  reflecting,  as  it  does, 
an  increased  interest  by  our  members,  is  both  gratifying  and 
encouraging. 

While  the  past  year  has  not  brought  as  great  activity  in 
business,  nor  as  satisfactory  returns  on  capital  invested  nor 
for  labor  performed  as  we  could  have  hoped,  still,  blessings 
have  been  showered  upon  us  in  increasing  measure  as  time  has 
passed ;  and  where  a  short  time  ago  there  was  hesitation  in 
business  and  doubt,  we  now  find  activity  and  confidence.  The 
financial  sky  which,  during  the  closing  days  of  1907,  became 
so  filled  with  clouds  of  doubt  and  distrust  as  to  affect  our 
confidence  and  chill  our  hopes  and  which  brought  such  com- 
plete paralysis  to  our  business,  thus  causing  a  long  period  of 
depression  and  entailing  incalculable  loss  to  our  people,  is  rap- 
idly clearing.  Hope  deferred  has  given  place  to  hope  realized 
and  the  fulfillment  of  our  wishes.  Activity  and  progress, 
guided  by  courage  and  conservatism,  are  again  the  watchwords 
of   our   people. 

Nature,  directed  by  a  Divine  Providence,  has  showered  upon 
us  her  products  in  such  generous  measure  that  our  storehouses 
are  filled  to  overflowing,  and  we  still  have  much  to  spare  to 
Europe  and  other  countries,  the  disposition  of  which  will  cre- 
ate for  the   United    States  a   large   international   credit. 

With  the  tariff  question  settled,  thus  removing  the  chief 
handicap  to  a  greater  revival  in  business  during  the  past 
year,  and  with  the  latent  energies  of  our  people  now  fully 
awakened  to  activity,  we  will,  if  our  efforts  are  directed  by 
intelligence  and  accompanied  by  frugality  on  the  part  of  our 
people,  soon  come  into  a  full  fruition  of  our  hopes,  through  a 
speedy   return  to  normal   conditions  in  business. 

During  the  year  that  has  passed  since  our  last  convention, 
this  Association  has  prospered ;  its  business  affairs  are  in  ex- 
cellent condition  ;  there  has  been  a  satisfactory  growth  in  its 
membership  ;  our  treasury  reflects  a  strong  condition,  and  the 
various  reports  show  that  the  officers,  the  members  of  the 
Executive  Council,  the  different  Sections  and  the  various  com- 
mittees have  been  active  and  alive  to  the  interests  of  the 
Association. 

The  offices  of  the  Association,  in  New  York,  under  the  con- 
trol and  management  of  your  efficient  Secretary,  Mr.  Fred  E. 
Parnsworth.  are  a  veritable  beehive  of  industry,  in  which  the 
affairs  of  the  Association  are  conducted  along  modern  business 
lines ;  order  and  method  prevail,  and  efficiency  of  service,  to- 
gether with  courtesy  and  affability  on  the  part  of  all,  in  their 
contact  with  the  public,  makes  a  visit  to  that  office  a  pleasure. 

The  past  year  has  been  our  first  experience  under  the  in- 
creased membership  of  the  Executive  Council  and  the  manner 
of  its  election,  and  I  am  happy  to  be  able  to  say  to  you  that  I 
believe  the  change  has  proven  to  be  a  Wise  one,  and  great  credit 
is  due  to  those  who  were   instrumental   in   bringing   it  about. 

The  fact  that  the  members  of  the  Council  are  now  elected  by 
the  delegates  from  the  various  States,  at  the  time  and  place 
the  conventions  of  the  State  Associations  are  held,  has  brought 
about  a  much  closer  relationship  between  this  Association  and 
the  various  State  Associations,  and  in  addition  has  eliminated 
from   these   meetings   much  of  political   activity. 

Imring  the  year  the  officers  and  employees  and  various 
sections  and  departments  of  the  Association  have  been  brought 
together  in  one  building,  and  all  baye  worked  in  complete  har- 
mony  for  the  common   good   of   the   Association. 

The  main  work  of  the  Trust  Company  and  Savings  Bank 
sections  has  been  alon^  lines  of  interest  to  State  institutions 
doing  a  trust  atid  savings  bank  business,  but  bankers,  generally, 
are  greatly  Indebted  to  the  Savings  Bank  Section  for  the 
valiant  work  it  has  done  in  opposition  to  the  establishment 
in  our  country   of   a    system   of  postal    savings  banks. 
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The  Institute  of  Banking  has  made  splendid  progress  dur- 
ing the  year,  and  is  doing  much  to  equip  your  men  for  future 
responsibilities   in   banking. 

Inasmuch  as  under  our  constitution  the  actual  business  of 
the  Association  is  transacted  and  much  of  its  real  work  is 
done  by  the  Executive  Council  and  through  various  committees, 
the  reports  which  will  follow  will  give  you  detailed  information 
concerning  all  matters  taken  up  by  the  Association ;  and  I 
urge  upon  you  a  careful  study  of  these  reports,  in  order  that 
you  may  have  a  full  realization  of  the  character  and  magni- 
tude of  the  work  that  has  been  done. 

The  growth  and  usefulness  of  organizations  of  this  character 
depend  very  largely  upon  the  individual  members.  Measured 
by  this  standard,  the  magnificent  audience  at  this  convention 
is  both  a  realization  of  our  hopes  of  the  past  and  an  inspira- 
tion for  the  future.  No  word  in  the  vocabulary  means  so 
much  as  "co-operation"  when  it  is  applied  in  a  practical  way 
to  every-day  business  life,  and  if  this  Association  stands  for 
anything  it  stands  for  co-operation  among  the  bankers  of  the 
United  States. 

No  matter  what  the  object  may  be  in  the  formation  of  an 
organization  of  this  kind,  if  it  is  to  survive  and  be  successful 
its  sustenance  must  come  as  a  result  of  the  benefits  that 
accrue  to  the  individual  members  through  their  co-operation— 
the  pooling  of  interests  which  makes  the  cause  of  the  weak 
and  the  cause  of  the  strong  the  common  cause  of  all. 

The  fact  that  this  Association  has  continued  to  show  a 
steady  growth,  until  it  now  numbers  among  its  members 
nearly  eleven  thousand  of  the  principal  bankers  of  the  United 
States,  surely  justified  the  belief  that  some  good  is  coming  to 
the  bankers  of  this  country  through  these  annual  meetings. 
There  are  still  a  few  bankers  who,  regret  to  say,  shrug  their 
shoulders  when  the  name  of  this  Association  is  mentioned,  and 
who  say  that  it  does  not  accomplish  anything  of  real  value, 
and  that  its  meetings  are  nothing  more  nor  less  than  excuses 
for  junkets. 

Can  any  intelligent  man  who  possesses  a  knowledge  of  the 
science  of  human  nature  stand  before  this  splendid  audience 
and  look  into  its  faces  and  then  have  the  temerity  to  say  that 
the  coming  together  of  you,  gentlemen,  from  every  section  of 
the  country,  in  social  intercourse,  for  the  exchange  of  ideas 
and  experiences  and  for  the  consideration  by  you,  as  an  organ- 
ized body,  of  questions  of  vital  interest  to  the  hanking  fra- 
ternity is  only  an  excuse  for  a  junket? 

That  these  assertions  are  made  is  due  to  the  fact  that  those 
uttering  them  do  not  know  of  the  great  work  this  Association 
has  done  to  promote  a  higher  standard  of  banking  and  a  better 
conception  by  the  individual  banker  of  his  responsibilities  and 
duties.  They  have  not  experienced  the  thrill  of  the  pleasure 
given  by  the  handshape  of  the  friends  meeting  annually  at 
these  conventions ;  they  are  entirely  unconscious  of  the  fact 
that  wide-awake  bankers  of  the  country  wonder  at  their  fail- 
ure to  accept  the  opportunities  this  Association  has  taken  to 
their  very  doors. 

For  twenty  years  I  have  been  a  regular  attendant  at  these 
annual  conventions,  and  I  have  seen  ^hundreds  of  men,  young 
and  old,  who  began  their  experience  in  banking  in  small  cities 
and  country  hamlets,  grow  in  experience,  capacity  and  person- 
ality as  a  result  of  the  associations  their  attendance  at  these 
meetings  has  afforded  them,  until  I  see  them  located  in  all 
sections  of  the  country,  occupying  many  of  the  most  respon- 
sible positions  in  banking  the  country  affords. 

The  first  convention  of  this  Association  I  ever  attended  had 
a  registration  of  only  about  three  hundred,  and  I  have  seen  a 
steady  increase  in  the  number,  year  by  year,  until  to-day  the 
delegates  are  counted  by  the  thousands  instead  of  By  hundreds, 
and  these  meetings  have  grown  in  interest  as  the  membership 
of    the   Association    has    increased. 

The  panic  of  1907  was  probably  the  most  severe  one  ever 
experienced  in  this  country,  and  since  we  were  forced  into  a 
period  of  financial  confusion  and  disaster  to  business  at  a  time 
when  the  physical  conditions  of  our  country  were  apparently 
in  such  a  healthy  condition,  it  is  plain  that  there  existed  some 
great  cause  for  such  a  sudden  upheaval :  and  since  the  cause 
has  not  as  yet  been  removed,  our  felicitations  upon  the  return 
to  better  conditions  should  be  tempered  with  conservatism  and 
caution  until   this  has  been  accomplished. 

That  we  are  so  rapidly  approaching  a  more  satisfactory  con- 
dition is  due  not  so  much  to  any  change  in  oi*r  economic  con- 
ditions as  to  the  wonderful  recuperative  powers  given  us  by 
the  richness  and  fertility  of  the  soil   of  our  country. 

I  believe  you  will  agree  with  me  that  much  of  the  cause  for 
our  last  panic  is  properly  chargeable  to  our  currency  system, 
since  under  it  the  banks  of  the  country  were  unable  to  expand 
their  notes  rapidly  enough  or  to  the  extent  necessary  to  meet 
the  requirements  of  the  situation. 

The  fact  that  we  had  to  go  into  the  world's  marts  and  bay 
gold  in  such  large  quantities  for  immediate  delivery,  in  order 
to  secure  the  means  by  which  we  could  restore  confidence  and 
assist  our  industries,  depleted  the  reserves  of  the  banks  of 
the  principal  countries  of  Europe  to  such  an  extent  that  con- 
fidence was  shaken  abroad  and  their  business  was  seriously 
affected. 

The   business    of   the    United    States    has    become    so    interna- 


tional in  its  character  that  anything  which  affects  us  either 
favorably  or  otherwise  has  a  like  effect  abroad.  This  inter- 
dependence between  the  principal  countries  of  the  world  has, 
in  a  measure,  retarded  our  return  to  more  active  conditions  in 
business,  for  we  cannot  hope  for  normal  conditions  here  until 
a   larger  measure  of  business  prosperity   is  enjoyed  by   Europe. 

The  United  States  being  the  greatest  producing  country  in 
the  world,  we  are  ambitious  to  extend  as  far  as  possible  the 
sale  of  our  products  to  other  countries,  thus  securing  a  large 
share  of  the  world"s  trade  and  increasing  our  international 
business.  But  how  can  we  hope  to  do  this  so  long  as  we  do 
not  have  a  system  of  currency  which  will  command  interna- 
tional  respect   and   international   confidence? 

I  do  not  claim  there  is  nothing  of  good  in  our  present 
financial  system,  for  until  our  volume  of  business  increased  to 
a  point  where  it  was  so  entirely  out  of  proportion  to  the 
increase  in  our  circulating  medium  it  served  its  purpose  fairly 
well,  and,  considering  its  good  features  and  with  a  view  of 
disturbing  existing  conditions  as  little  as  possible,  it  should, 
for  the  present  at  least,  be  continued,  with  such  additions  as 
would  be  calculated  to  meet  our  needs. 

While  there  has  been  much  agitation  of  the  currency  ques- 
tion for  many  years,  it  is  only  within  the  past  eighteen  months 
that  the  Government  has  taken  any  action   in  the  premises. 

The  result  of  the  initial  effort  by  Congress  to  provide  us 
with  laws  under  which  we  would  have  the  means,  through  our 
currency  system,  to  protect  the  business  interests  of  the  coun- 
try was  the  passage  of  what  is  known  as  the  "Emergency  Cir- 
culation" or  the  "AldH'ich-Vreeland  Bill."  This  wae  not 
intended  to  be  more  than  a  makeshift,  which  it  was  hoped 
would  meet  our  needs  in  an  emergency,  pending  consideration 
by  Congress  of  the  whole  subject,  and  is  not,  therefore,  given 
serious  consideration  in  any  discussion  of  the  subject  at  this 
time. 

The  appointment  by  Congress  of  the  National  Monetary 
Commission  was  the  first  step  taken  by  the  Government  with  a 
view  to  enacting  such  legislation  as  would  provide  for  us  an 
adequate   system   of  currency. 

The  National  Monetary  Commission  comprises  eighteen  mem- 
bers, nine  of  whom  were  selected  from  the  Senate  and  nine 
from  the  House ;  it  includes  some  of  the  ablest  and  most  ex- 
perienced members  of  both  houses  and  of  the  two  great  politi- 
cal parties,  thus  forming  a  body  of  very  capable  and  strong 
men.  They  are  charged  with  the  duty  of  studying  the  whole 
question  and  the  formulating  of  a  plan  to  be  embodied  in  a 
bill  to  be  presented  to  Congress  for  its  consideration  and  possi- 
ble enactment  into  a  law. 

The  commission,  as  a  body  and  individually,  are  making  a 
most  exhaustive  study  of  the  whole  subject  and  are  accumu- 
lating for  their  use  information  and  statistics  of  every  char- 
acter which  can  seem  to  have  any  bearing  on  the  subject.  The 
Executive  Committee  of  this  commission,  consisting  of  nine  of 
its  members,  went  abroad  during  the  summer  of  1908  for  the 
purpose  of  making  a  careful  study  of  the  systems  of  currency 
in  operation  in  England,  France  and  Germany.  In  addition  to 
securing"  such  information  as  could  be  obtained  through  per- 
sonal interviews  with  the  managers  of  the  principal  banks  of 
Europe,  the  commission  arranged  to  have  written,  by  the  fore- 
most students  of  political  economy  in  the  various  countries, 
a  history  of  the  finances  of  those  countries  for  one  hundred 
years.  They  also  arranged  to  have  prepared  for  their  use,  by 
experts  in  that  line,  statistics  on  all  subjects  which  could  have 
any  bearing  on  the  currency  question  in  those  countries. 

The  report  which  the  commission  will  make  to  Congress  will 
be  a  complete  financial  history  of  the  principal  countries  of 
the  world,  for  the  past  one  hundred  years.  It  will  form  a 
text-book  upon  currency  and  will  be  given  general  distribution 
among  our  people. 

In  view  of  the  magnitude  of  the  work  the  commission  is 
doing,  its  report  when  rendered  will  certainly  be  worthy  of  out- 
most careful  consideration;  and,  knowing,  as  I  do,  the  earnest 
desire  of  the  members  of  the  commission  to  frame  a  bill  which 
will,  if  enacted  into  a  law,  meet  our  real  needs  for  a  currency 
system,  I  hope  you  will  all  receive  the  report  with  open  minds 
and  give  it  the  most  careful  consideration.  In  the  meantime, 
we  should  be  in  a  receptive  mood,  and  by  open-minded  discus- 
sion  acquire  a   better  understanding  of   the   subject. 

As  the  result  of  a  study  of  the  financial  systems  of  the  vari- 
ous countries  of  the  world  and  the  knowledge  gained  from 
actual  experience  in  business  of  some  of  the  changes  necessary 
in  order  that  we  may  secure  a  system  of  currency  that  will 
meet  all  the  requirements  of  our  rapidly  growing  business  and 
which  will  at  the  same  time  command  the  confidence  and 
respect  of  the  entire  business  world,  I  am  convinced  that  we 
should  have  established  in  this  country  a  central  bank,  with 
power  of  note  issue,  to  be  operated  under  governmental  sup 
vision   of  control. 

In  the  brief  time  I  have  at  my  disposal  I  fan  only  touch 
rpon  some  of  the  salient  points  of  such  an  institution,  but 
since  this  is  a  live  subject  at  (his  time,  I  am  going  to  presume 
nil  your  good  nature  ami  your  interest  in  the  subject  to  at 
least  suggest  some  of  the  principles  which  should  have  careful 

itisideration  in  connection  with  forthcoming  financial 
legislation. 

The  people  of  the  United  States,   while  keenly  alive  to  every 
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question  involving  a  national  problem,  are  slow  to  cast  aside 
well-known  practices  to  adopt  entirely  new  theories  which  con- 
template radical  or  revolutionary  methods.  Therefore,  I  would 
recommend  for  your  serious  consideration  only  that  which 
would,  for  the  present  at  least,  insure  the  continuation  of  out- 
present  National  banking  system,  with  slight  modifications,  to 
which  I  will  refer  later,  and  with  such  additions  to  it  as  will 
be  necessary  to  correct  the  evils  in  the  system  or  cover  the 
omissions  from  it. 

In  considering  this  question  it  is  necessary  for  us  to  first 
ascertain  wherein  our  present  system  fails  to  furnish  us  what 
we  need,  and  to  suggest  a  remedy  for  such  imperfections. 

Under  existing  conditions  the  requirements  on  National 
banks  for  reserves  are  such  that  in  times  of  need  the  banks  are 
forced  to  contract  their  credits,  instead  of  expanding  to  meet 
the  requirements  of  business,  thus  reducing,  rather  than  in- 
creasing their  credit-giving  power.  Again,  under  our  present 
system  there  is  not  sufficient  flexibility  in  our  bank  notes  to 
enable  banks  to  meet  the  reasonable  demands  of  business  on 
them   during  times  of  emergency. 

With  about  $650,000,000  of  our  circulating  medium  consist- 
ing of  National  bank  notes  secured  by  United  States  2%  bonds, 
carried  by  the  banks  at  a  highly  inflated  value,  the  only  flexi- 
bility shown  has  been  a  material  expansion  of  our  bank  notes 
during  the  past  few  months,  when  we  have  had  a  plethora  of 
money  and  interest  rates  have  been  abnormally  low ;  and  since 
our  banks  could  not  have  followed  any  other  course  without 
suffering  great  loss  through  the  sale  of  their  United  States 
bonds,  it  proves  that  our  system  is  wholly  unscientific  and  in 
times  of  stress  impractical. 

The  rapid  decline  in  the  market  value  of  United  States 
2%  bonds  owned  by  National  banks  and  pledged  to  secure  their 
circulating  notes  is  a  subject  that  is  engaging  the  attention 
of  the  bankers  of  the  country,  now  that  the  Secretary  of  the 
Treasury  has  been  empowered  to  sell  a  large  issue  of  3%  bonds. 
If  the  new  threes  were  to  be  issued  at  this  time  and  could  be 
used  as  security  for  circulation  of  National  banks  without 
an  increase  in  the  tax  on  notes  secured  by  them,  2%  bonds 
would  undoubtedly  sell  below  par ;  in  which  event  the  banks 
of  the  country  would  suffer  still  further  financial  loss  and  our 
bank  notes  be  discredited. 

I  think  bankers  need  not  be  fearful  of  this  result,  for  our 
worthy  Secretary  of  the  Treasury  is  keenly  alive  to  the  neces- 
sity of  maintaining  a  parity  for  the  2%  bonds,  and  since  he 
has  the  right  under  the  law  to  issue  one-year  3%  certificates 
to  the  extent  of  $200,000,000,  I  am  sure  we  can  depend  upon 
him  not  to  put  out  any  of  the  3%  bonds,  the  issue  of  which 
has  just  been  authorized,  until  after  the  next  meeting  of 
Congress,  when,  I  feel  confident,  the  tax  on  circulating  notes 
secured  by  3%  bonds  will  be  increased  sufficiently  to  insure 
a  parity  for  the  2%  bonds  that  are  pledged  by  our  banks  as 
security  for  their  circulating   notes. 

Thus  the  process  of  having  the  banks  support  United  States 
bonds  at  a  price  much  above  their  intrinsic  value  is  to  be 
reversed  and  the  fictitious  value  of  the  large  amount  of  out- 
standing twos  is  to  be  maintained  by  a  discrimination  against 
bonds  bearing  a  higher  rate,  which  I  think  you  will  agree  is 
far  from  scientific  or  satisfactory. 

To  my  mind  our  foremost  requirements  are  to  have  estab- 
lished an  institution  which  could  in  time  of  need  furnish  credit 
in  proportion  to  the  reasonable  needs  of  business  and  which 
would  by  law  be  given  the  power,  under  proper  restriction,  to 
issue  its  notes  to  be  used  as  a  circulating  medium. 

A  central  bank,  organized  under  a  charter  which  would  give 
it  these  powers  and  operated  under  an  intelligent  management, 
would  go  a  long  way  toward  solving  our  financial  problems. 

First,  it  must  be  a  central  bank  in  fact  as  well  as  in  name, 
and  its  powers  and  functions  should  be  restricted  to  the  needs 
of  business ;  its  plan  of  organization  and  operation  should  be 
such  that  it  would  automatically  support  the  needs  of  and  be 
the  servant,  and  not  the  master,  of  business.  Its  capital  should 
be  large  enough  to  command  respect  and  confidence — say,  not 
less  than  ONE  HUNDRED  MILLION  dollars.  Whether  the 
capital  stock  should  be  subscribed  for  by  the  National  banks 
of  the  country  or  sold  to  the  public  under  a  guarantee  of  a 
small  dividend  by  the  Government,  with  the  right  of  the  Gov- 
ernment to  share  in  the  profits  above  the  amount  of  that 
dividend,  is  only  a  matter  of  detail.  Personally,  I  believe 
the  latter  plan  would  be  the  belter,  as  it  would  do  away  very 
largely  with  the  feeling  that  such  an  institution  would  be  run 
for  the  especial  benefit  and  profit  of  the  banks  of  the  country. 
This  plan  would  make  it  a  people's  rather  than  a  bankers' 
bank,  and  would  popularize  it  and  greatly  assist  in  solving  the 
political  problem,  which  seems  to  be  quite  as  difficult  or  even 
more   difficult  of  solution   than   is   the  economic  problem. 

While  such  bank  should  be  the  fiscal  agent  of  the  Govern- 
ment and  have  all  Government  funds  deposited  with  it,  the 
hank  should  not  be  given  the  power  to  support  the  public 
credit,  as  that  should  be  done  by  the  Government  Itself  and 
by  tin-  people  in  an  individual  capacity.  It  would  not  be  wise 
to  give  the  Government  supervision  or  control  over  a  central 
bank  and  at  the  same  time  allow  the  bank  to  be  used  by  those 
who  direct    its  policy,    in    maintaining   the  public   credit. 

The  bank,  in  addition  to  Government  funds,  should  receive 
as   deposits    the   funds   of   National   banks   in    the   three   central 


reserve  cities,  acting  as  reserve  depository  for  banks  in  those 
cities,  just  as  they  act  as  reserve  depositories  for  the  banks  in 
regular  reserve  cities.  This  would  not  affect  the  relations  now 
existing  between  the  banks  in  the  country,  either  as  to  reserves 
or   deposits. 

A  central  bank,  in  its  operation,  should  not,  at  the  beginning 
at  least,  interfere  with  the  functions  of  the  National  banks  of 
the  country,  and  the  only  effect  of  the  adoption  of  the  plan  I 
suggest  would  be  to  take  away  from  the  National  banks  all  of 
the  funds  of  the  Government  now  deposited  with  them. 

The  charter  under  which  the  bank  would  be  organized  should 
provide  that  the  bank  would  have  branches  in  each  of  the  cities 
where  there  is  now  a  sub-treasury  and  in  such  other  cities  as 
would  be  necessary  to  give  an  adequate  service  to  the  whole 
country  ;  and  since  the  bank  would  be  the  fiscal  agent  of  the 
Government  this  would  do  away  with  all  sub-treasuries. 

Up  to  this  point  the  whole  plan  seems  to  be  very  simple,  but 
we  are  now  brought  to  a  consideration  of  the  most  important 
principles  involved  in  the  whole  question,  viz.  :  From  whom 
shall  the  bank  accept  discounts  ;  what  shall  be  the  character  of 
the  paper  eligible  for  discount ;  and  how  shall  it  account  to  the 
public  for  the  proceeds  of  discounts  when  the  requirement 
for  credit  by  the  business  interests  of  the  country  is  exception- 
ally large  and  its  coin  reserves  are  not  sufficient  to  cover  same? 
These  are  subjects  upon  which  many  of  our  leading  financial 
authorities,  as  well  as  many  of  our  statesmen,  differ  in  opinion, 
for  upon  the  settlement  of  these  questions  depends  the  success 
or  failure  of  the  whole  enterprise,  as  it  embodies  the  determining 
of  what  is  the  best  kind  of  a  credit,  as  well  as  what  is  the  most 
available  security  for  the  note  issue  of  the  bank. 

I  feel  sure  we  all  agree  that  a  short-time  credit  created  in 
the  actual  conduct  of  business  which  represents  a  real  transac- 
tion between  two  or  more  solvent  concerns  and  which  bears 
a  solvent  endorsement  in  addition  to  the  credit  which  is  most 
desirable,  as  it  is  the  credit  which  will  be  first  redeemed,  since 
a  completion  of  the  transaction  through  which  it  was  created 
automatically  retires  the  obligation. 

I  would  then  restrict  the  discounts  of  the  central  bank  to 
short-time  credits  of  this  character ;  those  which  would  run, 
say,  not  to  exceed  ninety  days ;  I  would  make  the  bank  a  bank 
of  discount  for  the  National  banks  of  the  country  ;  and  if  it 
would  be  necessary  to  do  so  to  enable  it  to-  employ  its  funds. 
I  would  allow  the  bank  to  accept  discounts  from  the  public,  but 
it  should  not  receive  deposits  from  the  public.  Whether  or 
not  the  right  of  discount  should  be  extended  to  State  banks 
also  is  only  a  matter  of  detail  and  is  not  important  from  the 
standpoint  of  a  discussion  of  the  plan  of  a  central  bank. 

If  the  bank  has  a  large  credit-creating  power  and  is  able  to 
discount  for  the  public  and  the  banks  of  the  country  large 
amounts  of  paper  during  crop-moving  seasons  and  in  times 
of  emergencies — and  it  must  have  this  power  and  be  able  to 
do  this  if  it  meets  our  requirements — the  proceeds  of  these 
loans  would  be  required  in  some  form  of  money  which  could  be 
used  as  a  circulating  medium.  The  only  possible  way  to  pro- 
vide for  this  would  be  to  give  the  bank  the  right  to  issue  its 
own  notes.  "Very  well,"  you  say,  "but  how  shall  these  notes 
be  secured?"  This  is  the  rock  upon  which  the  craft  of  many  a 
financial  student  has  been  wrecked,  and  it  has  provoked  the 
most  heated  discussions  among  political  economists  and  prac- 
tical business  men. 

The  security  for  a  bank  note,  first  of  all,  should  possess  the 
qualities  of  safety  and  availability.  The  safest  form  of  security 
would  be  gold  coin,  but  since  it  would  not  be  available  in 
quantities  sufficient  to  enable  the  bank  to  carry  a  coin  reserve 
equal  to  its  outstanding  notes,  we  must  find  some  other  way  by 
which  we  can  require  that  these  notes  will  be  secured  and  at 
the  same  time  give  us  a  safe  and  elastic  form  of  currency  which 
will  expand  or  contract  automatically  as  the  requirement  for 
discounts  increases  or  decreases. 

Permit  me  to  say  in  this  connection  I  believe  the  notes  of 
the  bank  should  be  secured  in  part  by  a  coin  or  metal  reserve, 
but  if  we  secure  the  relief  we  need,  a  considerable  percentage 
of  the  notes  thus  issued  must  be  secured  in  some  other  way. 
What  shall  we  require  this  security  to  be?  It  should  be  a 
security  which,  in  the  natural  course  of  business,  will  first  be 
redeemed  and  through  its  redemption  or  payment  bring  into  the 
treasury  of  the  bank  actual  momy. 

What  character  of  securities  have  we  in  this  country  thai 
is  most  available  for  this  purpose?  Is  it  bonds  which  do  not 
mature  for  years  to  come  and  which,  in  the  nature  of  things, 
even  then  will  be  renewed?  Is  it  mortgages  on  real  estate 
running  for  a  shorter  period,  but  still  having  a  maturity  some 
years  in  the  future?  No,  it  is  neither  bonds  nor  real  estate 
mortgages. 

If  it  is  wise  to  restrict  the  character  of  the  paper  which 
will  be  eligible  for  discount  at  the  bank  to  that  which  will  be 
first  paid — to  a  commercial  credit  or  to  paper  representing 
an  actual  transaction  in  business  between  solvent  concerns 
why  should  we  not  make  paper  of  that  character,  with  a  certain 
required  percentage  of  coin  reserve,  the  basis  of  security  for 
its  bank  notes?  Its  use  for  this  purpose  would  insure  an 
elasticity  in  the  note  as  a  circulating  medium,  and  the  notes 
which  would  be  issued  by  the  bank  in  times  of  stress  would  auto- 
matically contract  and  be  retired  from  circulation  when  the 
transaction  creating  the  credit  had  been  completed  and  the  creijil 
paid. 
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This  is  the  method  employed  by  the  Imperial  Bank  of  Ger- 
many and  the  Bank  of  France.  In  the  case  of  the  former,  a 
metallic  reserve  of  33  1-3%  is  required.  Under  this  its  average 
reserve  in  metal  to  its  outstanding  notes  is  around  75%,  and 
during  the  panic  of  1907  its  reserve  of  metal  against  its  notes 
did  not  go  below  41%. 

The  Bank  of  France,  while  not  required  to  carry  any  definite 
percentage  of  coin  reserve  against  its  outstanding  notes,  is 
given  the  right  to  issue  its  notes  to  the  extent  allowed  in  its 
charter,  so  long  as  it  maintains  a  coin  payment  of  its  notes  as 
they  are  presented.  In  practice,  the  Bank  of  France,  like  the 
Imperial  Bank  of  Germany,  carries  a  very  large  metal  reserve. 

I  would  provide  for  the  supervision  of  this  bank  along  lines 
somewhat  similar  to  those  governing  the  Imperial  Bank  of  Ger- 
many, or  the  Reichsbank,  by  the  appointment  of  a  general  gov- 
ernmental supervising  or  overseeing  board,  the  members  of 
which  should  be  appointed  jointly  by  the  President  of  the  United 
States,  the  Secretary  of  the  Treasury  and  the  Comptroller  of 
the  Currency.  I  would  require  that  the  appointment  so  made  be 
approved  or  confirmed  by  the  Senate,  and  I  would  so  arrange 
their  term  of  office  that  the  majority  of  this  board  should  not 
go  out  of  office  during  any  period  of  eight  consecutive  years — 
thus  providing  against  a  change  in  the  policy  in  the  manage- 
ment of  such  a  bank,  even  though  we  should  have  a  "freak" 
administration  for  two  consecutive  terms. 

I  would. have  another  board  selected  by  the  stockholders,  the 
members  of  which  would  confer  with  the  officers  and  this  super- 
vising board,  but  in  order  that  the  management  of  the  bank 
might  be  entirely  removed  from  politics,  and  to  prevent  the  pos- 
sibility of  any  syndicate  gaining  control  of  the  bank,  I  would 
have  the  supervising  board,  after  they  had  conferred  with  the 
board  representing  the  stockholders,  vested  with  full  power  to 
appoint  the  directors  and  president  of  the  bank  to  their  respec- 
tive positions  for  long  periods  of  time,  or  for  life,  subject,  of 
course,  to  removal  for  incapability  or  malfeasance  in  office. 

Many  believe  that  a  provision  in  its  charter  which  would 
provide  that  the  Secretary  of  the  Treasury  and  the  Comp- 
troller of  the  Currency  be  members  of  its  board  of  directors 
would  give  the  Government  sufficient  supervision  over  a  central 
bank. 

This  is  only  a  matter  of  detail — important  it  is  true,  but 
still  a  matter  of  detail,  since  its  charter  could  be  such  as  to 
keep  the  bank  free  from  political  influence  or  intrigue. 

The  restriction  regarding  paper  eligible  for  discount  should 
be  so  severe  that  no  paper  representing  a  speculative  trans- 
action would  be  admissible. 

When  the  United  States  bond-secured,  National-bank-note 
circulation  is  retired,  the  central  bank  should  have  the  ex- 
clusive right  of  note  issue,  but  that  would  come  about  largely 
through  a  process  of  evolution  which  would  not  disturb  business 
conditions. 

The  establishment  of  a  bank  along  these  lines,  with  the 
details  properly  worked  out  and  fully  described  in  its  charter 
would,  with  some  slight  modifications  in  our  present  National 
bank  law,  give  us  the  desired  relief. 

In  1907  we  had  in  the  United  States  one  billion  seven  hundred 
and  eighty  million  dollars  of  gold  coin,  of-  which  amount  one 
billion  one  hundred  million  dollars  was  held  in  the  Treasury, 
yet  we  turned  to  Europe  for  assistance,  with  the  result  that  the 
Bank  of  England  alone  furnished  us  directly  and  indirectly 
about  one  hundred  million  dollars  of  gold. 

When  you  consider  that  the  average  amount  of  gold  carried 
by  the  Bank  of  England  during  1907  was  only  about  two  hun- 
dred million  dollars,  or  one-ninth  of  the  amount  in  this  country, 
or  one-fifth  of  the  amount  carried  in  the  vaults  of  our  Treasury, 
it  will  furnish  food  for  reflection.  At  that  time  our  Treasury 
held  over  one  hundred  million  dollars  more  gold  than  was 
held  by  the  Bank  of  England,  the  Bank  of  France  and  the 
Reichsbank  of  Germany  combined,  and  we  had  in  this  country 
just  about  double  the  amount  of  gold  carried  by  all  of  these 
banks ;  still,  we  were  forced  to  turn  to  them  for  help,  simply 
because  we  were  not  able,  under  our  existing  currency  laws, 
to  use  the  facilities  that  we  possessed. 

There  should  be  a  change  in  our  present  laws  governing 
National  banks,  giving  them  greater  powers  to  compete  with 
State  banks  and  thus  encourage  a  growth  in  the  number  of 
banks  in  the  National  system  under  Federal  control. 

National  banks  should  be  allowed  to  act  as  trustees  and  they 
should  be  given  the  right  under  a  specific  declaration  of  law  to 
accept  savings  deposits,  but  the  savings  deposits  thus  received 
should  be  segregated  from  their  general  deposits.  Furthermore 
than  this,  the  law  should  define  definitely  the  character  of  in- 
vestments the  banks  should  carry  against  savings  deposits,  which 
investments  should  be  segregated  from  the  general  assets  of  the 
bank,  and  in  case  of  a  failure  of  the  bank  the  savings  depositors 
should  have  a  first  lien  upon  the  specific  securities  held  in  the 
savings  department  and  in  addition  be  general  creditors.  The 
published  statements  should  show  just  the  amount  of  savings 
deposited  and  securities  held  against  same,  and  the  savings 
deposits  held  by  National  banks  should  carry  the  same  require- 
ments as  to  reserve  and  be  subject  to  the  same  notice  of  with- 
drawal that  is  now  required  under  the  various  State  and 
savings-bank  laws.  If  this  were  done  and  the  laws  in  the 
various  States  were  so  changed  as  to  require  a  State  bank  or 
trust  company  to  segregate  their  savings  deposits  and  securities 
in    the   same   manner,    with    the   same   restrictions,    it    would    ^ro 


far  toward  answering  any  arguments  advanced  in  favor  of  the 
establishment  in  this  country  of  a  system  of  postal  savings 
banks. 

Whether  or  not  we  get  proper  financial  legislation  depends 
very  largely  upon  you,  gentlemen,  and  those  like  you  who  are 
members  of  other  organizations  throughout  the  country  which 
represent  the  various  lines  of  business. 

All  great  National  problems  are  settled  by  the  people,  and 
the  enactment  of  laws  at  Washington,  by  Congress,  is  only 
a  reflection  of  public  sentiment.  In  matters  of  legislation  we 
usually  get  what  the  people  want,  for  our  representatives  in 
Congress  desire  to  follow  the  wishes  of  their  constituents  when 
they  can  ascertain  what  they  are  ;  and  if  you  want  to  exert  that 
influence  on  legislation  which  it  is  your  duty  to  your  citizenship 
to  exert,  let  your  activities  at  home  be  such  that  your  influence 
will  be  felt,  and  see  to  it  that  your  representatives  in  Congress 
know  the  sentiments  of  yourself  and  your  friends  on  all  matters 
of  impending  legislation.  Public  sentiment  is  a  force  as  resist- 
less as  the  tides,  and  no  man  or  set  of  men  nor  any  political 
party  can  withstand  its  force  when  it  is  directed  against  them. 

If  you  oppose  the  establishment  by  this  Government  of  postal 
savings  banks,  a  parcels  post  and  such  other  fallacies — -and  I 
take  it  that  you  do  oppose  all  these  schemes  which  tend  so  much 
toward  paternalism — and  if  you  would  discharge  your  duty  to 
yourself,  to  your  community  and  to  your  country,  you  will  do 
what  you  can  to  exercise  in  your  respective  communities  an 
influence  on  public  sentiment  on  the  currency  question  which 
will  be  reflected  in  the  votes  of  your  representatives  in  Congress 
when  laws  are  enacted  giving  to  us  a  system  of  currency  which 
will  make  the  United  States  dominant  in  the  business  affairs  of 
the  world  as  she  is  now  the  leader  in  all  that  goes  to  promote 
human  comfort  and  human  happiness. 

The  President:  The  next  order  of  business  will  be  the  re- 
port  of   the    Secretary. 

Annual  Report  of  the  Secretary. 
[The  report  of  Secretary  Farnsworth  will  be  found  on  page  140.] 
The  President:  We  have  with  us  to-day  a  man  who  per- 
haps more  than  any  other  man  in  this  country  has  directed 
the  legislation  that  has  been  enacted  at  Washington.  He  is 
a  man  who,  regardless  of  the  changing  tides  of  public  opinion, 
has  gone  forward  discharging  his  duties  as  he  has  been 
given  the  light  to  see  it,  apparently  indifferent  to  criticism, 
and  certainly  impervious  to  public  opinion  and  personal  per- 
suasion. It  is  a  great  pleasure  to  me  to  be  able  to  introduce 
to  you  to-day  for  an  informal  address,  Hon.  Joseph  G.  Cannon, 
Speaker   of   the    House   of   Representatives.      (Applause.) 

Address  of  Hon.  Joseph  G.  Cannon,  Speaker  of  the  House 
of  Representatives. 

Mr.  President  and  Gentlemen  of  the  American  Bankers' 
Association :  I  really  was  not  aware  that  I  was  to  attempt 
to  make  any  remarks  here  until  yesterday.  The  Association 
was  kind  enough  to  invite  me,  but  as  the  weather  was  warm 
and  as  I  had  been  occupied  for  some  months,  it  seemed  to 
me  that  I  could  not  and  I  did  not  take  the  time  to  put  in 
black  and  white,  as  I  should  have  done  if  I  should  hope  to 
be  upon  a  par  with  your  honored  President  and  with  others 
who  will  address  you.  But  I  see  your  committee  have  put 
on  the  programme  that  there  are  to  be  impromptu  remarks 
from  me,  and  that  is  just  what  you  will  find  it  to  be.  So,  as 
I  take  your  time,  if  I  entertain  you  I  shall  be  fully  satisfied; 
I  am  quite   sure  that  I  will   not   instruct  you. 

This  is  a  bankers'  convention,  and  a  wonderfully  important 
one  to  all  the  people,  as  well  as  to  your  organization.  You 
are  just  one  spoke  in  the  immense  wheel  that  we  have,  in  this 
country,  all  the  spokes  making  the  country  from  the  mate- 
rial  standpoint. 

We  have  a  banking  system.  It  is  a  little  bit  like  Topsy— it 
growed  (laughter),  and  I  recollect  when  it  began  to  grow.  It 
grew  in  the  commencement,  because  it  was  necessary  that  it 
should  grow.  I  am  a  little  older  than  most  of  you  gentlemen 
that  compose  this  convention.  I  recollect  the  days  of  the 
Red  Dog  and  the  Blue  Puppy  Bank  Bill.  If  you  got  one  of 
them  you  would  take  the  fastest  horse  to  go  and  unload  it 
on  a  creditor  before  it  become  worthless.  (Laughter.)  It  was 
in  this  condition  that  after  Lincoln  was  inaugurated  the  great 
civil  strife  came,  and  before  the  great  war  the  National  BanK 
Act  passed  under  the  leadership  of  that  eminent  Indiana 
banker,  who  many  years  ago  crossed  over— McCullough.  It 
was  pretty  well — and  I  am  not  going  to  discuss  its  provisions  ; 
I  think  the  Comptroller  of  the  Currency,  if  he  be  here,  will 
bear  out  the  remark  that  in  all  these  years,  numbering  al- 
most one-half  of  a  century,  everywhere  within  the  boundary 
of  the  United  States,  and  after  the  close  of  the  civil  war 
and  resumption  everywhere  around  this  globe,  the  National 
Bank  Currency  was  and  is  as  good  as  gold,  and  there  never 
lias  been  one  poor  mill  lost  for  want  of  redemption.  Aye, 
more.  I  think  without  having  verified  the  results,  I  will  ven- 
ture, and  I  know  the  Comptroller  of  the  Currency  will  con- 
tradict  tne  if  I  am  wrong,  the  statement  that  in  all  that  almost 
fifty  years,  with  the  immense  deposits  all  over  the  country 
in  those  banks,  the  loss  to  the  depositors  has  not  been  one- 
hundredth   part  of  one  poor  mill  to  the  dollar.     (Applause.) 

This    system    grew.      The    people   are   familiar   with   it.      It   is 
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not  perfect,  but  in  my  judgment  it  can  be  perfected.  There 
is  something  of  legislation  required  for  its  administration, 
but  with  our  almost  one  hundred  millions  of  people— a 
sovereign  people,  each  man  walking  under  his  own  hat  rim— 
and  if  re  does  not,  he  ought  to — (laughter  and  applause),  it 
is  difficult  to  enact  proper  legislation.  A  government  of  the 
people,  like  all  other  forms  of  government,  at  times  moves 
slowly;  at  times  it  makes  mistakes.  The  people  whom  you 
select  from  time  to  time  to  represent  you  in  the  National 
Congress,  and  one-third  of  the  Senate  to  be  chosen  every  two 
years,  six  years  being  the  tenure,  and  the  whole  392  rep- 
resentatives, a  majority  of  whom  are  chosen  every  two  years 
—of  course,  it  is  halting:  but  there  are  some  good  points 
about  this,  for  hasty  legislation,  ill-advised  legislation,  is  harm- 
ful. It  is  a  maxim  among  lawyers  that  no  legislation  is  good 
legislation.  In  many  respects  that  is  true.  Coining  up  from 
00,000,000  of  people  are  all  kinds  of  demands  for  legislation. 
If  a  man  has  lost  all  other  power  to  affect  public  opinion 
and  cannot  call  attention  otherwise  to  himself,  he  conies 
around  with  a  currency  scheme  and  cries  aloud  and  spares 
not,  and  sends  to  the  members  of  Congress  this  scheme  and 
that  scheme  and  the  other  scheme,  and  each  one,  in  his  opinion, 
is  absolutely  perfect.  (Laughter  and  applause.)  Benny  Bern- 
stein, of  New  York  City,  if  you  never  heard  of  him— I  get,  I 
think,  on  an  average  six  or  seven  letters  a  week  from  Benny 
with  all  kinds  of  schemes  for  the  benefit  of  the  currency 
and  the  uplift  of  the  race.  Benny  is  only  an  example.  You 
can  see  at  once  that  legislation  touching  great  vital  questions 
moves  slowly  to  enactment,  because  it  comes  from  selfish 
standpoint,  each  Representative  and  Senator  saving  to  him- 
self, "I  wonder  what  my  district  is  going  to  think  about  it, 
and  I  have  got  to  go  and  face  them  in  a  short  time." 
(Laughter.)  You  find  there  are  men  and  men  in  Congress  just 
as  well,  Senator  Teller  (turning  to  Senator  Teller,  who  sat 
behind  him  on  the  platform),  as  there  are  men  and  men  who 
are  bankers  and  merchants  and  farmers.  Once  in  a  while 
you  will  find  a  man  who  has  the  courage  of  his  convictions; 
yes,  twice  in  a  while  you  will  find  a  man.  I  want  to  be  fair 
to  the  body  of  which  I  am  a  member.  In  both  the  House  and 
the  Senate  I  think  the  majority  have  the  courage  of  their  con- 
victions; but  once  in  a  while— hardly  twice  in  a  while — some- 
body breaks  in.  (Laughter.)  I  know  there  is  nothing  so 
good  on  this  earth  as  a  sound  spinal  column,  and  most  of  the 
citizenship  in  the  United  States  has  the  courage  when  a  duty 
is  to  be  performed  of  being  willing  to  perform  it  and  walkiig 
in  the  light  of  their  best  judgment  and  taking  the  con- 
sequences—taking their  stand,  and  if  it  comes  their  way  ac- 
cording to  their  judgment  and  their  light,  they  have  done 
well.  Such  men  have  spinal  columns.  But  I  have  thought 
once  in  a  while  that  there  is  a  constituent  here  and  there  in 
our  various  States  who,  once  in  a  great  while,  gets  into  Con- 
gress, that  God,-  when  He  created  man,  ran  short  of  material 
for  spinal  columns  and  put  in  an  angle-worm  in  its  place. 
(Laughter  and  applause.)  However,  I  won't  abuse  them; 
they  are  not  to  blame  for  it.  As  I  said  a  moment  ago.  when 
a  man  cries  aloud  and  spares  not,  having  solved  the  whole 
question  of  money  and  currency,  and  knows  it  all — ugh:  you 
might  just  as  well  quote  that  famous  couplet  as  to  such 
people:    "Abandon   hope   all   ye   who  enter   here." 

Now,  so  much  of  system  as  we  have  got.  It  came  to  my 
mind  as  vividly  in  1907  as  it  ever  came  before.  After  all', 
do  you  know  there  is  a  great  deal  in  kindergarten  instruction? 
A  child  never  knows  that  a  stove  is  hot  until  it  puts  its 
finger  on  it.  You  may  preach  to  it  and  talk  to  it,  but  they 
don't  know  the  stove  is  hot  until  their  finger  touches  it.  Then 
the  lesson  remains  with  them  throughout  life.  That  is  what 
I  call  kindergarten  instruction.  So  we  have  run  up  against 
legislation,  you  know,  and  get  hurt  by  it.  See  wherein  the 
la ult  is.  That  is  just  what  they  are  doing  all  over  this  coun- 
try to-day,  and  you  have  a  most  useful  purpose  to  accomplish, 
and  if  you  can  assist  in  forming  public  sentiment  and  better- 
ing the  status,  you  will  have  done  a  great  work.  It  is  a 
disease,  not  that  the  currency  was  not  good,  not  that  the  banks 
were  not  solvent.  They  were  never  more  solvent  in  this 
or  in  any  other  country.  It  was  not  that  the  country  was 
poor.  Why,  bless  my  soul,  we  have  more  of  capital  in  the 
United  Stales  than  any  other  nation  on  earth.  It  leaped 
from  sixteen  thousand  millions  of  dollars  in  1860.  to  one  hun- 
dred and  twenty  thousand  millions  of  dollars  to-day — substan- 
tially one-third  of  the  capital  of  the  whole  civilized  world.  No, 
that  was  not  the  trouble.  The  trouble  was  in  the  extraordinary 
good  times  and  with  the  extraordinary  growth  in  tin-  de- 
velopment of  the  resources  and  population  of  tin-  country, 
thai  the  money  idled  up  from  ten.  fifteen  or  twenty  thousand 
little  banks  scattered  all  over  the  country,  making  an  enor- 
mous aggregate  in  tin-  greal  commercial  banking  center-. 
Well,  there  was  something  about  this  man  going  wrong,  and 
omething    about     sonic    other    man    going    Wrong,    and     then    the 

bulls  and  the  bears  .- ver  present,  and   the  bears  proceeded 

i  their  inning  and  so  forth,  oh,  you  recollect  all  about 
It.  'lie'  result  was  tii.it  there  was  no  one  that  called  upon 
his  depository  for  monej  because  he  thought  he  was  going 
u>    lose     it.     but     he     Was     afraid     that     the     disease     would 

"I     and     that     shortly     his     depositors     would     come     in     and 


say  ••fay"  through  fear  of  a  panic.  Therefore,  with  one  ac- 
cord, you  said,  "We  will  get  our  money  out  of  the  great  com- 
mercial banks  and  the  great  centers";  and.  as  you  all 
jumped  at  once,  no  bank  on  earth  that  ever  existed  or  ever 
will  exist  could  pay  every  depositor  that  it  had.  That  was 
the    trouble. 

Now,  then,  has  anything  been  done?  Can  anything  be  done 
that  will  prevent  a  second  edition  of  that  panic?  That  is  the 
question.  And  if  it  has  not  been  done,  what  is  the  best  thing 
to  do?  And  if  we  can  find  it  out,  let  us  enact  it.  and  then, 
in  my  judgment,  without  quarreling  with  anybody,  with  such 
proper  administrative  legislation— a  savings  department  for 
National  banks,  if  you  choose — in  my  judgment,  the  best 
banking  system  in  the  world  for  us  will  be  evolved.  (Ap- 
plause.) 

It  does  not  necessarily  follow  that  the  English  banking  sys- 
tem or  the  German  banking  system  is  better  than  ours.  They 
have  evoluted.  It  is  better  for  them,  because  they  keep  it. 
But  did  you  ever  think  that  if  you  could  get  one  of  these 
great  big  magnificent  megaphones,  figuratively  speaking,  and 
get  in  the  very  center  of  England  or  in  the  very  center  of 
Germany  or  of  France  and  speak  in  an  ordinary  tone  into  the 
mouthpiece,  and  have  the  megaphone  half  a  mile  in  diam- 
eter, you  could  make  yourself  heard  from  the  center  to  the 
circumference  of  these  magnificent  countries?  (Laughter  and 
applause.)  Here  we  stretch  three  thousand— aye,  three  thou- 
sand five  hundred — miles  from  the  Atlantic  to  the  Golden  Gate, 
and  from  the  49th  parallel  down  to  the  southern  boundary, 
and  we  just  begin  to  develop.  The  next  century,  the  swing 
of  the  20th  century,  will  see  the  ninety  millions  of  people 
of  1909  grow  to  two  hundred  millions,  or  two  hundred  and 
fifty  millions  in  2010,  and  we  will  double  the  population  again 
when  we  are  fully  developed.  So  it  does  not  follow  that  a 
system  that  is  suited  to  us  would  be  the  exact  system  that 
they  have. 

Now,  what  did  we  do?  In  Congress,  all  "the  currency  experts 
— I  didn't  say  cranks  (laughter) — all  the  currency  experts 
rushed  in  to  Congress  and  it  was  about  as  doxy  which  was 
orthodoxy  or  else  he  would  not  play  (laughter).  And  what  did 
we  do?  We  enacted  a  law,  the  chief  weakness  of  which.  Senator 
Teller,  in  my  opinion,  is  that  it  only  lasts  six  years  ;  but  then, 
that  could  be  cured  by  just  taking  the  limitation  off.  I  hope  and 
I  pray  that  we  will  never  have  any  kindergarten  instruction 
under  it,  if  it  ceases  to  operate  six  years  from  its  enactment, 
and  I  believe  we  will  never  have  that  experience,  which  would 
justify  that  currency  amendment  that  we  passed  :  because  as  I 
see  it  and  see  the  people  move  around — when  I  see  the  merchant 
filling  up  his  shelves,  when  I  see  the  restored  confidence  now 
that  the  revenue  bill  has  passed — not  perfect,  but  a  substantial 
revenue  producer  along  the  protective  lines  that  you,  Senator 
Teller,  in  your  younger  days  and  in  your  mature  manhood,  voted 
for.  and  which  was  one  of  the  strongest  pillars  that  helped  to 
develop  legislation  (applause),  I  say,  when  I  pass  along  the  rail- 
ways and  can  hardly  sleep,  if  I  am  trying  to  sleep  on  a  railway 
car,  as  I  hear  the  corn  pop  as  it  grows,  a  great  crop  ;  when  I  see 
the  great  labor  centers,  we  have  been  fairly  busy  in  agriculture 
in  our  country,  and  the  people  busily  employed,  and  that  there 
is  inquiry  everywhere  for  more  men ;  that  the  great  railway 
systems  need  strengthening  with  new  iron  and  new  ties,  and 
men  are  being  called  for  ;  the  railway  shops  are  being  filled — as 
I  see  all  this.  I  realize  that  after  five  weary  months  of  con- 
sultation and  compromise,  it  is  worth  while.  Somebody  said, 
"Why,  we  ought  never  to  compromise."  Great  Heavens  !  If  it 
takes  under  our  form  of  government  a  majority  of  392  men  to 
legislate  at  all,  coming  as  we  do  from  all  districts,  and  it  being 
a  representative  government,  will  you  inform  me  how  that  legis- 
lation is  ever  going  to  he  enacted  unless  conflicting  opinions  and 
interests  are  compromised?  The  compromise  was  made,  and  it 
was  made  substantially — not  principally — along  the  lines  of  the 
policy  of  protection  that  has  dominated  this  country  substan- 
tially from  its  enactment,  under  the  leadership  of  Merrill  at 
the  breaking  out  of  the  war,  to  the  present  time.  And  every- 
body is  glad,  except  the  kicker  (laughter).  And  we  will  not 
tinker  it,  in  my  judgment,  for  the  next  decade.  Do  you  know 
it  costs  at  least  five  hundred  million  dollars  in  cessation  of 
production,  waiting  for  fear  that  they  won't  get  the  cost  of 
production,  and  the  consumer,  who  is  a  producer  as  well,  wait- 
ing to  see  what  Congress  is  going  to  do.  It  is  not  perfect.  It 
never   will  be. 

Now.  I  say — and  I  forget  just  where  I  was.  That  is  one  of 
tin-  privileges  of  age  and  one  of  the  weakness,.-.  You  get  a 
thing  in  your  mind  and  the  first  thin-  you  know  something  pops 
in  and  you  get  off  on  a  byway  and  you  have  ^,,t  to  go  back.  I 
was  at  the  point  of  revenue  legislation.  What  did  we  enact? 
\\'e  enacted  that  that  class  of  securities  which  would  take 
money  from  the  United  state-  Treasury  and  deposit  it  in  the 
banks,  other  than  Government  bonds — that  class  of  securities, 
without  taking  the  time  to  describe  them-  when  deposited  with 
the  Secretary  of  the  Treasury,  he  ami  the  Comptroller  agree 
that    tin-   currency   should    be    Issued   just    like   every   other   bank 

note:  not   marked  "E rgenc;    currency,"  nut   just    the  same  as 

every  other  bank  note  that  is  to  be  i-siied  in  tin-  future.  And 
we  provided  that  it  should  |>e  printed  by  tin-  hundreds  of  millions 
and  deposited  in  the  vaults,  ready  to  be-  issued,  it  the  time  ever 
came   that    it    was   necessary   to  issue  it.      And   it    has  been   printed 
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and  it  is  there  in  the  vaults.  How  are  you  going  In  get  it?  you 
may  ask.  You  are  going  to  get  it.  if  you  need  it,  by  depositing 
that  class  of  securities,  and  it'  your  debtor  in  the  great  com- 
mercial center  is  called  upon  to  pay,  he  will  furnish  the  securi- 
ties. There  is  not  a  banker  here,  you  know,  but  what  1ms  had 
some  experience  of  that,  when  there  was  necessarily  a  default  in 
the  payment  of  the  currency.  Why,  out  of  one  hundred  thousand 
dollars,  and  that  multiplied  by  a  million,  it  was  worked  out 
rapidly,  even  if  we  had  to  creep  along,  Mr.  Reynolds,  as  we  did. 
Do  you  know  what  I  hope?  I  hope  that  if  1907  is  ever 
duplicated,  the  knowledge  that  twenty  or  twenty-five  thousand 
bankers  have,  who  fear  a  run  by  their  depositors,  that  the  greal 
central  or  commercial  bank  can  get  the  currency  and  assist  them 
in  getting  the  currency  with  these  securities,  and  that  they  will 
not  be  scared.  You  were  not  scared  because  you  thought  any 
of  these  banks  were  insolvent  ;  you  just  wonted  to  protect  your- 
selves as  if  you  had  a  run  upon  your  bank — you  fifteen  or  twenty 
thousand  bankers.  My  belief  is  that  if  that  law  had  been  upon 
the  statute  books,  there  never  would  have  been  in  1007  suspen- 
sionp  temporarily  by  resorting  to  Clearing  House  Certificates 
i  applause  i.  There  is  the  law.  You  want  to  think  about  it  and 
you  want  to  keep  on  thinking  about  other  remedies.  Discuss  it. 
Do  you  know  one  part  of  that  law  provided  that  a  currency 
commission  should  be  appointed  consisting  of  members  of  the 
House  and  of  the  Senate?  I  had  the  honor  to  appoint  that 
currency  .commission,  and  it  was  done  without  fear  or  favor, 
and  1  do  not  believe  that  any  man  exercising  power  in  the 
appointment  of  a  commission  could  have  chosen  better  than  I 
chose,  because  I  tried  to  get  really  courageous  men  who  pos- 
sessed patience  and  industry.  The  Senate  Commission  was 
equally  good,  and  those  men  are  at  work  now.  Yon  ought  to 
co-operate  with  them.  A  man  said  to  me,  "My  God,  this  bank. 
Will  that  Commission  report  by  the  first  of  November  so  its 
report  can  be  printed  before  Congress  meets,  and  then  before  the 
first  of  January  we  can  get  the  legislation  enacted':"  I  said. 
"I  don't  know.  I  cannot  see  into  the  future,  but  I  know  one 
thing — that  if  it  does,  it  will  prove  its  unworthiness.  because, 
touching  this  great  subject,  it  takes  time  and  investigation  and 
inquiry.  It  not  only  requires  consultation  among  bankers,  but  it 
requires  consultation  with  journalists,  and  with  people  in  every 
walk  of  industry.  It  takes  time  to  do  it.  If  it  was  to  report 
on  the  first  of  November,  without  further  discussion,  the  people 
not  having  had  an  opportunity  to  fully  consider  it.  nothing 
except  the  power  of  God  could  make  this  session  of  Congress 
that  is  to  assemble  on  the  first  day  of  November  next  pass  it." 
It  takes  time,  gentlemen,  you  see,  to  do  those  things.  It  was 
good  faith  upon  our  part ;  it  was  good  faith  upon  your  part,  and 
you  are  acting  accordingly. 

Now  that  is  all  I  want  to  say  about  that.  Oh,  if  this  was  a 
political  meeting  ( laughter  i  I  could  talk  about  it  longer,  but  I 
will  not.  My  time  is  pretty  nearly  up,  and  I  will  keep  my  watch 
before  me  and  not  detain  you  longer  than  the  hour  for  luncheon. 

There  is  much  of  misinformation  in  this  world,  and  we  all 
get  it  (laughter),  and  it  is  our  fault.  Do  you  know  what  the 
Yankee  made  his  razors  for?  He  made  them  to  sell  :  that  is 
what  everybody  labors  for.  Self-interest  is  at  the  foundation  of 
all  civilization  ;  each  unit  hustling,  and  the  aggregation  of  units 
make  the  civilization.  Now,  I  said  it — we  all  get  much  of  mis- 
information. The  seventh  great  manufacturing  establishment 
in  the  United  States  is  the  publishers'  establishment.  The  output 
is  tremendous.  Why.  they  have  an  army  of  bright,  smart  men  to 
wyrite  the  articles  ;  two  or  three  armies  who  help  to  make  the 
material  out  of  which  comes  the  paper  every  morning  and 
evening.  Well,  they  cannot  print  it  for  nothing,  and  they 
furnish  it  to  you  for  less  than  the  cost  of  the  blank  paper. 
How?  They  get  a  great  circulation.  They  magnify  the  circula- 
tion a  little  bit,  and  that  perhaps  is  all  right.  Perhaps  if  they 
magnify  it.  the  advertising  customer  will  believe  it.  and  the 
advertiser  comes  in  and  they  pay  expenses  and  make  great 
profits.  The  good  will  of  a  successful  greater  paper  or  publishing 
house  cannot  be  built  most  short,  as  a  general  rule,  of  a  genera- 
tion. Now,  they  have  experts,  the  correspondent,  the  man  that 
sends  the  despatch,  the  Associated  Press,  and  the  United  Press, 
and  they  get  it  on  the  hop,  skip  and  jump,  all  the  world,  and  in 
it  comes  and  it  must  be  utilized  at  once  ;  and  then  they  have 
one  or  more  "Headliners,"  it  seems  to  me  that  is  the  most  im- 
portant individual  in  a  great  newspaper  establishment,  because 
one  half  of  the  people  read  the  headlines  and  there  stop.  and. 
as  I  said  once  before,  and  I  want  to  repeat  now,  one  half  of  the 
headlines,  if  you  will  read  the  despatch  that  is  headlined,  tell  a 
different  story  from  what  the  despatch  does,  but  it  catches  the 
eye  (laughter).  Well,  now,  it  is  all  proper.  You  cannot  abolish 
Them,  and  there  is  no  use  to  swear  at  them.  I  know.  I  take  ii 
good  naturedly.  It  wouldn't  do  any  good,  because  I  might  talk 
for  a  million  of  years  and  I  could  not  in  all  that  time  get  as 
many  bearers  as  two  or  three  of  these  great  journals  get  once 
or  twice  a  day  ;  so  I  have  just  got  to  go  along,  as  we  all  have. 
and  if  they  are  wrong  in  their  views  the  people  gradually  find 
it  out.  If  the  newspapers  of  this  country  and  the  magazines 
•  >f  this  country,  the  good,  the  bad,  the  indifferent,  the  red  flag 
newspapers,  the  uplift  magazines,  and  so  on — that  is.  "uplift," 
because  they  confess  it  that  they  are  uplift  (laughter),  they 
do  not  have  to  prove  it,  they  just  confess  if.  yon  know 
daughter  i — for  six  months  with  one  accord,  would  write  down 
any   public    policy,    any    piece    of    legislation,    any    individual    in 


public  life,  even  if  he  spread  over  a  State,  Governor  Dene'en, 
or  over  the  whole  country,  Senator  Teller,  they  could  tempo- 
rarily damn  him  by  a  complete  loss  of  confidence  upon  the 
part  of  the  great  citizens  of  this  country.  What  is  the  remedy? 
Grin  and  bear  it;  and  if  you  be  all  ready  to  do  things,  and  if 
you  have  put  legislation  upon  the  statute  books  that  was  the 
best  you  could  get,  when  you  get  to  the  kindergarten,  when 
you  come  to  try  it  and  under  it  your  prosper,  and  you  realize 
that  they  have  been  mistaken — some  of  them — and  that  others 
have  lied  (laughter),  then  the  public  servant  goes  along  harm- 
less But  you  cannot  change  it.  I  do  not  know  but  what, 
upon  the  whole,  we  better  take  it  just  as  it  is,  because,  with 
responsibility,  don't  you  see,  for  our  actions  we  must  have, 
freedom  of  the  press,  and  we  must  have  freedom  of  action  for 
each  citizen,  and  the  press,  and  the  citizen  has  complete  liberty 
up  to  the  point  of  interfering  with  some  other  individual's 
liberty,  because  no  man's  liberty  ends  where  another  man's 
liberty  begins,  and  all  under  law.  (Applause.)  There  has 
been  a  good  deal  of  talk — I  don't  think  it  has  fooled  you  bank- 
ers— and  there  is  yet  a  good  deal  of  talk  about  Czarism.  (Ap- 
plause.) What  is  it?  Reed  founded  the  alleged  Czarism. 
What  was  his  Czarism?  In  substance,  just  that  much  (snap- 
ping fingers)  in  print.  In  substance,  that  no  member  of  the 
House  of  Representatives  could  be  present  from  mischief  and 
at  the  same  time  absent  for  business.  And  he  counted  them 
up — a  quorum — and  he  was  denounced  in  every  platform  of 
the  opposition  party  with  great  fierceness.  They  carried  the 
country  ;  they  carried  it  upon  that  cry,  and  they  yelled  that 
it  was  a  billion-dollar  Congress.  We  have  a  two  billion  dollar 
Congress  now  since  1S90.  "A  billion  dollar  Congress."  We, 
just  about  the  first  of  November,  passed  the  McKinley  law. 
Business  had  not  had  time  to  adjust  itself  to  it,  and  with  all 
these  things  we  lost  out.  Lo  and  behold,  Reed  Czarism  !  and 
within  less  than  eight  months  after  our  efforts  the  enemy 
came  into  power,  and  they  met  and  elected  Mr.  Crisp,  of 
Georgia,  Speaker,  and  adopted  identically  the  same  rules :  and 
they  have  been  adopted  from  that  time  to  this  time  substan- 
tially the  same  as  they  have  been  since  1890 — "Czarism." 
Oh,  upon  what  meat  does  the  Czar  feed  that  he  hath  grown  so 
great.  (Laughter  and  applause.)  What  is  it?  I  spoke  of  some 
men  that  had  angle-worms  for  backbones.  I  didn't  speak  of 
others  that  hunt  for  "Good  enough  Morgan"  for  that  race. 
There  are  some  of  those  in  the  country  and  in  politics — 
good  enough  Morgans  for  that  race.  You  older  men  will  under- 
stand the  meaning  of  the  term  "Good  enough  Morgan." 

Let  me  tell  you  something.  Ever  since  Thomas  Reed,  under 
his  leadership,  the  majority  following  him  made  that  reform 
in  the  rules — and  it  took  a  majority — why.  Reed  would  have 
been  as  powerless  as  a  bird  without  wings  if  he  had  not  had 
a  majority  right  back  of  him.  They  would  appeal  from  him, 
and  we  would  come  up  and  sustain  him  by  our  votes.  That  is 
the  way  it  was  done.  The  popular  idea  is  that  Reed  was  a 
great  bis  powerful  fellow,  and  that  when  he  spoke  everybody 
trembled  and  submitted.  It  was  not  quite  that  way.  He  was 
powerful  when  he  had  a  majority  with  him.  From  that  day  to 
this  there  has  never  been  a  legislative  day  but  what  inside 
of  three  hours  a  majority- — if  there  was  a  majority  for  it — 
Senator  Teller  could  have  taken  up  any  bill  upon  the  calendar. 
Well,  now,  why  didn't  they?  Because  a  majority  either  did 
not  want  to,  or  wanted  to  do  something  else  more :  and  you 
know,  when  this  man  and  that  man  and  the  other  man  got 
jacked  up  by  his  constituents,  he  said  it  was  that  damned 
Czar  Speaker  would  not  let  him  do  it.  (Laughter  and 
applause). 

I  will  not  be  Speaker  a  great  while,  but  I  am  not  going  to 
resign,  and  as  long  as  a  majority  wants  to  make  me  Speaker, 
if  I  am  a  member  of  the  House,  I  will  be  Speaker.  (Applause 
and  laughter.)  But  in  the  course  of  events  somebody  else  will 
soon  be  that,  and  whatever  party  may  be  in  power,  they  will 
retain  the  so-called  Reed  rules,  and  still  the  sun  will  come 
up  and  the  sun  will  go  down,  and  the  uplift  magazine  thai  is 
either  ignorant  or  false,  and  the  cowardly  member  in  what<  vi  c 
State  he  may  be  that  misrepresents  his  vocation  will  disappear, 
because  "you  cannot  fool  all  of  the  people  all  of  the  time," 
said  Lincoln;  and  he  was  right.      (Applause.) 

I  promise  to  quit  time  enough  for  your  luncheon  There 
comes  trooping  in  our  great  increase  in  population  money  and 
expense.  Shall  we  run  this  country  in  debt,  three,  four,  five 
thousand  millions  of  dollars  to  do  things  that  somebody  here 
and  somebody  there  wants  done?  Why.  they  get  togethi 
great  convention,  and  they  have  commissions  appointed  for 
this,  rhat  and  the  other — all  worthy  objects-  and  they  gei  to- 
gether, and  one  set  of  people,  nearly  all  of  them  employed  or 
seeking  employment,  want  from  the  United  States  Treasury 
money  to  make  -rood  roads  everywhere  in  this  greal  republic. 
Now.    it    costs,    as    they    would    like    to    have    them    made,    about 

$10,000  a    mile   to   make   them.      We   hav<     onlj    gol    6 0    miles 

of  roads  in  Illinois.  I  don'f  know  how  many  we  have  in  Iowa 
and  so  on.  but  that  runs,  and  the  proposition  is  to  issue  thou- 
sands of  millions  of  bonds.  Is  your  credit  and  mine  to  make 
roads  .ill   over  the  great   republic,   instead  of  having  it    to   the 

i pie    in    the    respective    States    to    make    them    as    they 

them,  ami  administer  ir  all  fi i   Washington?    Not  that  alone, 

lint  swamp  lands  to  drain  under  private  ownership,  and  there 
is  another  five  hundred  million?     Greal  conventions  these,     We 
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drained  our  swamp  lands  in  Illinois,  outlets  and  all,  at  an 
expense  of  about  $15  an  acre,  and  on  an  average  every  acre 
is  worth  $150  to  $200.  It  has  doubled  its  capacity.  As  the 
population  increases,  if  the  land  is  worth  draining,  the  locali- 
ties will  find  a  way  to  drain  it  and  administer  it  right  in  that 
township  and  that  county,  don't  you  see?  Then  again,  water- 
ways. We  have  got  the  great  coast;  we  have  got  the  great 
oceans.  We  did  go  in  debt,  or  had  the  power  to  go  in  debt. 
We  have  not  gone  in  debt  much  yet  for  the  Panama  Canal,  but 
we  have  the  power  to  issue  bonds  for  that — a  great,  worthy 
enterprise.  They  come  and  say:  "Well,  we  want  to  spend  a 
thousand  millions  of  dollars  in  improving  the  internal  water- 
ways." Well,  within  a  hundred  years — within  fifty,  we  may. 
When  we  get  two  hundred  or  three  hundred  or  five  hundred 
million  people,  we  will,  but  we  will  improve  these  waterways 
in  a  sensible  way.  That  which  needs  doing,  do  first,  and  I 
want  to  notify  you  now  that  I  do  not  believe  the  Congress  of 
the  United  States  will  ever  bond  futurity  to  the  extent  of 
two  thousand,  three  thousand  or  five  thousand  million  dollars 
at  the  behest  of  these  agitators  for  such  purposes.  I  know  I 
will  never  vote  for  it.  (Applause.)  Well,  I  am  not  abusing 
anybody.  We  have  got  to  increase  expenditures.  Why,  it 
costs  us  more  to  live  and  to  educate  the  fourteen  millions  of 
children  in  the  common  schools  than  it  costs  the  balance  of 
the  civilized  world.  We  pay  for  education  in  the  United  States 
•of  the  incoming  sovereigns,  and  they  feed  in  as  the  old  fellows 
feed  out  and  cross  over.  We  pay  one-half  of  all  that  is  paid 
In  the  civilized  world  for  education.  That  is  absolutely  neces- 
sary, because  unless  the  sovereign  who  is  ruler  is  intelligent 
as  well  as  patriotic,  the  government  will  be  wrecked.  (Ap- 
plause i  Expenses  will  increase.  Yes.  Why,  we  could  not 
stand  it  at  all  to  live  as  we  lived  on  the  Wabash  and  on  the 
Ohio  a  generation  ago.  By  invention,  by  investigation,  by  the 
use  of  capital,  by  the  skilling  of  labor,  not  measured  by  dollars, 
but  measured  by  muscle  effort  cross  on  intelligence,  to-day,  by 
that  measure,  the  necessities  and  luxuries  of  life  are  one-half 
cheaper  than  they  were  sixty  years  ago,  when  quinine  was 
worth  $4  an  ounce,  and  they  gave  it  in  20  grain  doses,  and 
when    you   could   catch  malaria  in   a  night. 

T  trust  that  the  luncheon  will  be  good,  the  appetite  keen, 
and  that  the  stomach  will  get  away  with  all  you  eat,  because, 
after  all,  I  am  inclined  to  think,  Mr.  President,  it  is  a  mistake 
about  this  (indicating  the  head)  being  the  seat  of  understand- 
ing.    I  am  inclined  to  think  it  is  in  the  stomach. 

Mr.  John  J.  Sullivan,  of  Cleveland,  Ohio :  I  move  that  the 
thanks  of  this  convention  be  tendered  to  Speaker  Cannon  for 
the  able  and  truly  eloquent  address  just  delivered. 

(The  motion  was  seconded  from  various  parts  of  the  audi- 
torium.) 

The  President :  All  in  favor  of  the  motion — although  it  oc- 
curs to  the  Chair  it  is  quite  unnecessary  to  put  the  question — 
will   signify  by  rising. 

Unanimously   carried. 

Mr.   Cannon  :   Gentlemen,   I  thank  you. 

The  President :  I  want  to  call  the  attention  of  the  conven- 
tion, before  it  adjourns,  to  the  addresses  scheduled  for  the 
afternoon,  and  to  say  that  those  addresses  will  be  delivered 
promptly   at   the  times   specified   on   the   programme. 

We  will   now  stand  adjourned  until   2  o'clock. 

Recess  until  2  P.  M. 

AFTERNOON'S  SESSION. 

I'h"  President :  The  next  order  of  business  is  the  annual  re- 
port  of  the  Treasurer. 

Report  of  Treasurer. 

Mr.   P.  C.  Kauffman,  of  Taeoma.   Wash.  : 

I  The  report  of  Treasurer  Kauffman  will  be  found  on  page  142 
of  I  his  publication.] 

<  ui  motion  the  report  was  accepted  and  ordered  published  in 
the  Proceedings. 

Tin-  President  :  The  next  order  of  business  is  the  report  of  the 
Audit  ing  <  Committee. 

Report  of  Auditing  Committee. 

.Mr.  B.  .1.  Buck:  Mr.  President  :iiiil  members  of  the  American 
Bankers'  Association:  On  behalf  of  the  Auditing  Committee  ap- 
nted  bj  the  Finance  Committee  ")'  the  Executive  Council,  I  beg  to 
report  thai  tip  committee  has  been  furnished  with  a  certified  report 
of  tin-  examination  of  tin-  books  and  accounts  of  the  Association  made 
by  the  An. lit  Company  of  New  York.  We  find  that  the  condition 
:i-   reported   Is,   briefly,   as   follows: 

ASSETS. 

Investment    securities    (book   value) $117,093.72 

Cash   in   hank : 2,1o7.s>' 

-   i  -    SI  19,201.63 

l  I  Ami  [TIES    AND   SURPLUS. 

Membership   dues,    L909-1910    prepaid $7,775.00 

111,426.61 

urplus $110,201.01 


The  Audit  Company  append  to  the  above  the  following  certificate: 

"We  certify  that  the  foregoing  balance  sheet  correctly  sets  forth 
the  financial  position  of  the  Association  as  of  August  31,  1909,  and 
that  the  income  from  membership  dues,  interest  and  all  other  sources, 
together  with  the  disbursement  of  such  income,  has  been  accounted 
for  by  us." 

This  is  signed  by  the  Audit  Company  of  New  York  under  date  of 
September  S,   1909. 

We  were  also  furnished  with  a  certificate  from  the  Bankers'  Trust 
Company  of  New  York,  stating  that  they  held  for  account  of  the 
American  Bankers'  Association  $50,000  Chicago,  Burlington  &  Quincy, 
Illinois   Division   4s   of    1949. 

$10,000  U.   S.   Government   Registered  4s  of  1925. 

$30,000  Atchison,   Topeka   &  Santa  Fe  General  Mortgage  4s  of  1995. 

$30,000  New  York  City  3%  per  cent.  Corporate  Stock  of  1940. 

$20,000  National  Surety  Company  Bond  in  behalf  of  P.   C.   Kauffman. 

$2,500  Etna  Indemnity  Company  Bond  in  behalf  of  William  G.  Fitz- 
wilson. 

$10,000  National  Surety  Company  Bond  in  behalf  of  Fred  E.  Farns- 
worth. 

We  are  also  furnished  with  a  valuation  of  the  securities  held  by 
the  Bankers'  Trust  Company  at  the  preseut  time  on  the  Stock  Ex- 
change. The  total  of  the  present  valuation  is  $119,725,  which  is  carried 
on  the  books  as  $117,193.75.  which  means  that  the  assets  in  bonds  of 
the  Association  are  really  worth  $2,631.25  more  than  they  are  carried 
on  the  books  of  the  Association. 

We  respectfully   submit   this   as  our  report. 

The    President :    Gentlemen,    you    have    heard    the    report    of 
the  Auditing  Committee.     What  is  the  pleasure  of  the  conven- 
tion  in   regard   to   it? 
On    motion     the     report     was     accepted    and    placed    on    file. 

The  President :  The  next  order  of  business  will  be  the 
Annual  Report  of  the  Executive  Council,  by  Mr.  F.  O.  Watts, 
its    Chairman. 

Report  of  Executive  Council. 

Mr.  F.  O.  Watts,  of  Nashville,  Tenn.  : 

Mr.  President  and  Gentlemen  of  the  American  Bankers' 
Association.  Through  the  "Journal"  of  the  Association  the 
members  have  been  so  well  informed  from  month  to  month 
of  the  work  of  the  Executive  Council  and  the  work  of  the 
special  committee  and  officers  under  its  control  that  it  is  not 
necessary  for  me  to  read  this  report  to  you  In  full.  It  is  in 
print,   and  I  will  summarize   it  as  briefly  as   I   can. 

[The  report  of  the  Executive  Council  will  be  found  on  page 
145  of  this  publication.] 

On  motion  the  report  was  accepted  and  ordered  published 
in  the  Proceedings. 

The  President:  Next  in  order  is  the  report  of  the  Com- 
mittee on   Express  Companies  and   Money  Orders. 

Report  of   Committee   on  Express   Companies  and  Money 

Orders. 

Mr.  Joseph  Chapman,  Jr.  :  Mr.  President  and  Gentlemen,  the 
report   is   as   follows: 

[The  report  of  the  Committee  on  Express  Companies  will 
be  found  on  page  152  of  this  publication.] 

Mr.  Crabtree,  of  Illinois:  I  move  that  the  report  be  re- 
ceived and  the  committee   continued. 

Mr.    E.    D.   Durham,    of   Illinois: 

The  Committee  on  Express  Companies  and  Money  Orders 
would  prefer  to  have  the  word  "Adopted"  used  instead  of 
"Received." 

Mr.   Crabtree:  I  accept  the  amendment. 

(The  motion  was  seconded.) 

The  President:  All  in  favor  of  the  motion  that  the  report 
be  adopted  and  the  committee  continue  will  signify  it  by 
saying  aye;   opposed   no. 

Adopted. 

The  President:  Next  in  order  is  the  report  of  the  Committee 
on    Bills   of   Lading. 

Report  of  Committe  on  Bills  of  Lading. 

Mr.  Lewis  E.  Pierson,  of  New  York:  Mr.  President  and 
Gentlemen  of  the  convention. 

[The  report  of  the  Bills  of  Lading  Committee  will  be  found 
on   page    151.] 

Mr.  I'.  ('.  Kauffinan.  of  Taeoina,  Wash.:  1  think  every 
member  of  the  Association  will  recognize  the  fact  that  when 
this  Bills  of  Lading  Committee  was  appointed  four  years  ago 
they  found  the  law,  the  practice  and  the  custom  relative  to 
bills  of  lading  in  a  state  that  might  almost  be  termed  chaotic. 
Such  a  thing  as  a  uniform  bill  of  lading  seemed  very  elusive. 
The  work  of  the  committee  has  been  wonderful  and  deserves 
all  praise.      I   therefore  offer  the  following  resolution: 

Resolved,  That  tin'  American  Bankers'  Association  expresses  its 
hearty    appreciation    "i    the    splendid    work    of    the    Kills    of    Lading 

Committee;     heartily    gratulating    tin-    mbers    thereof    upon    the 

signal   success   Hon    has  thus   I'm'  crowned  their  labors; 

Resolved,   Further,   Hon   the  report   of  the  committee  hi'  accepted  and 

its   ri'ooin ndations    adopted    in    this    convention    and    the    committee 

continued  to  further  prosecute  its  splendid  work. 

The   resolution   was  seconded. 

The    President:    Unless   there   is  opposition,   the   minutes   will 
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show   that  the   resolution   is  unanimously  adopted.     The  Chair 
hearing  no  objection,  it  is  so  ordered. 

The  next  order  of  business  will  be  the  report  of  the  Currency 
Commission,  which  will  be  presented  by  its  Vice-Chairman,  Mr. 
James  B.  Forgan,  of  Chicago. 

Report  of  Currency  Commission. 

Mr.  James  B.  Forgan,  of  Chicago,  111. : 

Mr.    President   and   Members   of   the  American    Bankers'    Association: 

The  Currency  Commission  has  had  only  a  little  work  to  do  during 
the  past  year,  but  we  think  the  Association  should  continue  the  Com- 
mission for  the  purpose  of  representing  it  in  watching  developments 
and  in  conferring  with  and  affording  such  assistance  to  the  National 
Monetary    Commission   as   may    be   within   its   power. 

The  Commission  is  very  hopeful  that  the  National  Monetary  Com- 
mission may  suggest  a  plan  that  it  may  he  able  to  endorse.  The 
attitude  of  the  Currency  Commission  is  one  of  hope,  to  see  something 
done  that  will  be  effective  in  correcting  what  is  wrong  in  our 
present  system;  and  it  will  be  its  sincere  endeavor  to  assist  in 
promoting   any    sound   plan   that   may    be   proposed. 

The  Currency  Commission,  therefore,  desires  to  report  progress  and 
to  ask  that  it  be  continued  and  that  an  appropriation  be  made  to 
enable   it   to  cany  on  the   work. 

The  President :  You  have  heard  the  report  of  the  Currency 
Commission.    What  is  your  pleasure? 

Mr.  F.  O.  Watts,  of  Nashville,  Tenn.  :  I  move  that  the 
report  be  received,  spread  upon  the  Minutes  and  its  recom- 
mendations  adopted. 

The   motion   was   seconded. 

The  President :  All  in  favor  of  the  motion  will  signify  it  by 
saying  aye ;   opposed,  no. 

Carried. 

The  President :  We  are  honored  to-day  by  the  presence  of 
a  gentleman  who  occupies  one  of  the  most  important  business 
positions  in  this  country,  for  he  carries  in  his  hands  the  des- 
tinies of  nearly  7,000  National  banks,  representing  nearly 
$10,000,000,000  of  assets.  He  has  kindly  consented  to  come 
here  and  address  us.  I  take  great  pleasure  in  introducing  to 
you  Hon.  Lawrence  O.  Murray,  Comptroller  of  the  Currency. 
(Applause.) 

Some  Problems  of  the  Comptroller's  Office. 

[Comptroller  Murray's  address  in  full  will  be  found  on  pages 
123  to  126  of  this  publication.] 

The  President :  Recently  in  company  with  several  gentlemen 
prominent  in  business  life  the  subject  of  individuals  and  their 
achievements  came  up,  whereupon  one  gentleman  stated  that 
he  thought  one  of  the  foremost  men,  if  not  the  foremost  man, 
in  that  respect  in  this  country  is  the  gentleman  whom  it  is 
now  my  pleasure  to  present  to  you.  This  gentleman  has  a 
constructive  mind,  and,  through  his  knowledge  of  the  resources 
of  this  country  and  his  belief  in  the  possibilities  that  would 
come  through  utilizing  them,  has  done  a  wonderful  work  in 
the  upbuilding  of  the  great  Northwest.  I  refer  to  Hon.  James 
J.  Hill.  Chairman  of  the  Board  of  Great  Northern  Railroad. 
Mr.  Hill  has  devoted  the  major  portion  of  his  life  to  the 
development  of  the  resources  of  the  Northwest.  He  built  a 
railroad  from  St.  Paul  through  to  the  Pacific  Coast  over  a 
stretch  of  desert  and  barren  country.  Many  people  doubted 
the  wisdom  of  his  course,  but  the  result  has  justified  his  keen 
foresight.  We  are  indeed  favored  in  having  Mr.  Hill  as  our 
guest  on  this  occasion.  He  will  address  us  upon  the  subject 
of  "National  Wealth  and  the  Farm."      (Applause.) 

National  Wealth  and  the  Farm. 

[Mr.  Hill's  paper  appears  in  full  on  pages  126  to  130  of  this 
publication.] 

Mr.  A.  J.  Frame  :  I  think  it  would  be  unjust  if  we  passed 
this  occasion  without  presenting  our  compliments  to  these  two 
gentlemen  who  have  so  ably  given  us  these  two  addresses — 
one  by  Mr.  Murray,  to  which  all  honest  men  can  say  amen, 
and  of  which  only  the  evil  doer  need  be  in  terror,  also  the 
eloquent  address  of  our  nation  builder,  and  I  move  you  that 
it  be  expressed  as  the  sense  of  this  meeting  that  thanks  be 
extended  to  both  of  these  gentlemen. 

The  President  :  You  have  heard  the  motion,  and  you  will 
signify   your  co-operation   in   it  by  the  usual   signal. 

Unanimously  carried. 

The  President  :  I  wish  to  refer  now  to  page  27  of  the 
programmes  which  you  have  in  your  hand.  You  will  note 
that  the  bankers  of  Chicago  have  provided  for  your  entertain- 
ment several  functions  which  will  take  place  before  the  time 
we  meet  again  in  this  house  on  Friday. 

The  bankers  of  this  city  have  purchased  the  entire  seating 
capacity  of  four  of  the  theatres  for  this  evening,  and  in  the 
little  book  which  was  given  to  you  at  the  time  you  registered 
you  will  find  tickets  for  these  entertainments.  You  must  bear 
in  mind  that  these  tickets  must  be  exchanged  at  the  informa- 
tion bureau  for  tickets  of  admission  to  the  theatre.  If  you 
have  not  already  done  so,  I  would  suggest  that  you  go  to  the 
Information  bureau  on  the  second  floor  of  the  Auditorium  Hotel 
and    make   such   exchange. 


On  Wednesday  afternoon  at  2  o'clock  two  steamers,  the  City 
of  Benton  Harbor  and  the  City  of  South  Haven,  will  leave  the 
Graham  &  Morton  docks,  at  the  foot  of  Wabash  avenue,  for 
an  excursion  to  Lake  Michigan,  the  objective  point  of 
which  will  be  Gary,  Ind.  At  this  point  the  boats  will 
stop  for  an  hour  or  an  hour  and  a  half  to  give  those  who  may 
wish  to  do  so  an  opportunity  to  get  at  least  a  look  in  at  Gary 
and  the  great  steel  plant  of  the  United  States  Steel  Corporation 
which   is   located   in   that  city. 

In  this  connection,  I  desire  to  say  that  since  the  Trust 
Company  Section  of  this  Association  will  hold  its  meeting  to- 
morrow, and  with  a  view  of  preventing  any  interruption  to 
that  meeting  through  having  the  delegates  to  the  Trust  Com- 
pany Section  on  our  boat  ride,  we  have  provided  for  their 
exclusive  use  on  Thursday — which  is  not  shown  in  this  pro- 
gramme— a  special  train  which  will  leave  the  Lake  Shore  Sta- 
tion at  2  o'clock,  and  which  will  convey  any  of  the  gentlemen 
of  the  Trust  Company  Section,  who  may  want  to  go  to  Gary, 
to  that  city,  and  they  will  be  returned  to  Chicago  in  the  eve- 
ning in  ample  time  for  the  ball.  The  Council  Club  dinner, 
which  will  be  held  in  the  gold  room  of  the  Congress  Hotel  on 
Wednesday  evening  at  S  :30  o'clock,  is  not  a  function  provided 
by  the  bankers  of  the  city  of  Chicago,  but  it  is  a  function 
provided  by  the  club  "itself,  which  is  composed  of  the  ex- 
members  of  the  Executive  Council  of  this  Association,  and 
those  who  are  expected  to  attend  that  dinner  will  have  re- 
ceived invitations  from   the  officers  of  that  club. 

On  Thursday  afternoon  special  trains  over  the  South  Side 
Elevated  Railway  will  leave  the  old  Congress  street  station 
at  1  :30  o'clock  for  the  Stockyards,  returning  at  4 :30  P.  M. 
The  plants  of  the  packers  and  other  places  of  interest  in  that 
section  of  the  city  will  be  visited  on  this  trip.  You  will 
find  in  your  books  tickets  which  can  be  exchanged  at  the 
information   bureau   for   tickets   for   this   excursion. 

On  Thursday  evening  there  will  be  given  by  the  bankers 
of  Chicago  in  this  theatre  a  reception  and  ball  to  the  visiting 
delegates  and  their  guests,  the  reception  of  which  will  begin 
at  8  :30  and  the  dancing  at  9  o'clock.  In  the  little  books  which 
have  been  given  you  you  will  find  tickets  for  this  ball.  I  wish 
to  call  your  attention  to  the  fact  that  those  tickets  admit  a 
single  person ;  therefore,  the  ladies  who  are  with  gentlemen 
will  want  to  bring  the  ticket  from  their  books  in  order  to 
gain  admission  to  the  building  on  that  evening. 

I  take  great  pleasure  in  announcing  at  this  time  that  we 
have  been  fortunate  in  being  able  to  secure  President  Taft's 
attendance  at  that  ball  for  a  short  time,  some  time  after  11 
o'clock. 

I  hope  you  gentlemen  and  ladies  and  all  of  the  delegates  and 
guests  present  will  utilize  the  tickets  which  we  provided  for 
your  entertainment,  and  I  hope  that  you  will  all  avail  your- 
selves of  all  these  functions,  and  we  trust  that  you  will  find 
them   enjoyable.      (Applause.) 

The  Secretary :  I  have  some  important  announcements  to 
make  which  will  take  only  a  moment. 

The  Vice-President  of  the  States  and  Territories  of  Alaska, 
Arizona,  Delaware,  District  of  Columbia,  Maine,  Nevada,  New 
Hampshire,  New  Mexico,  Rhode  Island,  Utah,  Vermont, 
Wyoming,  Canada,  Cuba,  Hawaii,  Mexico,  Porto  Rico,  and  the 
Isle  of  Pines  will  meet  at  the  club  room.  2,  Auditorium  Hotel, 
on  adjournment  of  the  convention  to-day,  to  nominate  one 
member  of  the  Council. 

Mr.  Sherman  was  announced  to  make  an  address  tomorrow 
afternoon.  We  received  word  that  he  would  not  be  here.  How- 
ever, we  have  since  received  a  letter  that  he  would  be  here  to 
fill  his  place  on  the  programme  to-morrow  afternoon  at  2  o'clock. 

To  those  of  the  Council  Club,  which  is  composed  of  the 
gray  heads  and  bald  heads — ex-members  of  the  Executive  Coun- 
cil— I  am  requested  to  announce  that  those  who  have  not 
made  arrangements  to  attend  the  Council  dinner  to-morrow 
night,  must  do  so  by  9  o'clock  to-morrow  morning  at  the 
latest. 

The  Committee  on  Transportation,  in  order  to  facilitate 
transportation  to  and  from  the  Stock  Yards,  wish  to  urge 
upon  you  that  promptness  is  very  desirable,  and  that  you  be 
at  the  old  Congress  street  station  of  the  South  Side  Elevated 
Railroad  at  1  :30  o'clock  P.  M.  sharp-  Those  that  wish  to  go 
must  be  there  at  1  :30  P.  M.  sharp. 

The  President :  The  next  regular  order  of  business  is  the 
report  of  the  General  Counsel  of  the  Association,  Mr.  Thomas 
B.  Paton,   of  New  York. 

Mr.  Paton  :  Mr.  President  and  members,  at  this  late  hour 
and  with  such  a  vanishing  audience,  I  will  not  attempt  to  read 
my  report.  It  is  printed  and  anybody  who  is  interested  in  the 
subject  of  what  the  General  Counsel  has  done  during  the  year 
can   obtain   a  copy  thereof. 

In  brief,  I  might  say  that  the  report  contains  a  detailed 
account  of  the  legislation  in  which  the  Association  has  been 
interested,  which  has  been  enacted  in  the  different  States  this 
year.  We  have  been  very  successful,  as  no  less  than  twenty- 
seven  different  measures  have  been  enacted  in  different  States, 
covering  bills  of  lading,  false  statements,  for  credit  forged 
checks,  and  the  payment  of  moneys  in  two  names  and  so  on. 

I  will  simply  ask  leave  to  hand  that  report  in  without  read- 
ing it,  and  thank  you  for  your  attention.     (Applause.) 
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Report  of  the  General  Counsel. 

[The  report  of  General  Counsel  Paton  is  printed  on  pages 
145  to  151.] 

The  President  :  The  next  order  of  business  is  the  report  of 
the  American  Institute  of  Banking  Committee.  Mr.  J.  H. 
Puelicher.  of  Milwaukee,  is  the  Chairman.  I  understand  that 
Mr.  Puelicher  was  called  away  on  account  of  the  death.  I 
think,  of  his  grandmother,  and  if  he  has  not  left  his  report 
with  some  one  to  be  read 

The  Secretary  :   He  has. 

The   President:   Will  you   read   it? 

The  Secretary :  I  think,  Mr.  President,  perhaps  if  I  just 
make  a  short  announcement  and  briefly  refer  to  some  of  the 
headlines,  and  then  have  the  report  published,  it  will  be  better. 
The  American  Institute  of  Banking  is  a  very  important  adjunct 
to  the  American  Bankers'  Association.  Those  of  us  who  are 
working  with   it  know  how  much  good  it  is  doing. 

The  Sc  cretary  then  read  some  of  the  headings  of  said  report. 

Report  of  the  American  Institute  of  Banking. 

|  This  report   is  printed  on  page  154.] 

The  President  :  You  have  heard  the  report  as  read,  gentlemen. 
What  will   you   do  with  it? 

A  Member :  I  move  that  it  be  received,  approved,  adopted 
and   filed. 

Motion  seconded,  put  and  carried. 

The  President :  Next  is  the  report  of  the  Standing  Protective 
Committee.  Mr.  Farnsworth,  the  Secretary,  will  read  the 
report. 

The  Secretary :  If  it  is  agreeable,  I  shall  only  refer  briefly 
also  to  this  report.  As  a  matter  of  record  it  should  be  presented. 
It  has  been  presented  to  the  Executive  Council  of  the  American 
Bankers'  Association,  by  them  approved,  and  is  now  referred 
to  the  convention. 

Report  of  Standing  Protective  Committee. 

[The  report  of  the  Standing  Protective  Committee  may  be 
found  on  page  143.] 

The  President :  You  have  heard  the  report,  gentlemen.  What 
will  be  its  disposition? 

A  Member  :  I  move  that  the  report  be  received,  adopted  and 
filed. 

Motion  seconded  and  carried. 

The  President :  That  concludes  our  programme  for  the  day, 
with  the  exception  of  the  practical  banking  questions,  discus- 
sions on  which  are  limited  to  thirty  minutes  for  each  topic, 
open  to  delegates  under  the  five-minute  rule.  On  account  of  the 
lateness  of  the  hour,  and  on  account  of  the  scantiness  of  the 
attendance  at  this  moment,  unless  there  is  some  objection,  we 
■will  omit  this  for  to-day,  since  we  have  the  same  thing  appear- 
ing again  on  Friday.  If  there  is  no  objection,  we  will  omit 
this  discussion  and  stand  adjourned  until  Friday  morning  at 
10  o'clock,  to  meet  in  this  same  place.  I  hope  we  will  assemble 
promptly. 

Adjourned  to  Friday,  September  17,  at  10  A.  M. 

SECOND    DAY'S   PROCEEDINGS. 

Friday,   September  17,   1909. 
The   President :  The   meeting  will  please  come  to  order.     We 
will   now  join   in  prayer  led  by  Rev.    William   P.   Merrill,   D.D., 
Sixth    Presbyterian    Church,    Chicago. 

PRAYER. 

oh  fiod,  our  Eternal  Father,  as  we  begin  the  tasks  and  the  oppor- 
tunities of  this  day,  we  would  bow  before  Thee  asking  that  we  may 
be  conscious  in  every  moment  of  Thy  presence  with  us.  It  is  hard 
fur  us.  children  of  this  busy  age  with  its  exacting  demands,  with  the 
many  conflicting  interests  that  claim  every  moment  and  every  thought 
— it  is  hard  for  us  to  make  Thy  presence  real  as  men  did  in  days 
passed.  We  pray  Thee  that  thou  wilt  help  us  to  realize  the  great 
truth  that  we  need  the  presence  of  God  and  the  reality  of  Thy  pres- 
ence In  our  thoughts  as  no  man  ever  needed  it  in  the  past,  for  that 
clearness  of  judgment,  for  that  strength  of  purpose,  for  that  in 
duniitable  moral  courage,  for  that  subordination  of  small  things  to 
large,  for  that  clearness  of  vision  without  which  we  cannot  have  true 
success  in  any  line  in  this  modern  life.  We  need  Thee,  oh  God,  for 
those  things  come  best  to  those  who  down  at  heart  are  men  of  God. 
We  pray  Thee,  therefore,  that  we  may  realize  Thy  presence  with  us 
t"   lay   and   all    the   days. 

\\ '  ask  Thy  blessing  upon  our  country,  upon  its  President,  and  all 
associated  with  him  in  the  government  of  this  land,  that  they  may 
guide  the  people  In  ways  that  make  for  righteousness  and  peace  and 
joy.  We  ask  Thy  blessing  upon  all  who  are  in  positions  of  any 
responsibility  in  our  educational  life.  Grant  that  we  may  feel  that 
the  truest  and  greatest  wealth  we  have  is  the  wealth  of  manhood  and 
womanhood.  We  ask  Thy  blessing  upon  our  leaders  in  industrial  and 
business  life — men  of  large  responsibilities — the  men  who  are  hero 
to-day.  Oh  God,  we  pray  Thee  that  the  Institutions  from  which  they 
come  and  in  which  they  have  power  and  influence  may  be  not  only 
institutions  which  succeed  in  the  preservation  "f  our  wealth,  and  In 
tin'  fostering  of  material  comfort  for  the  people  of  this  land.  May 
the.\  be  Institutioni  which  will  teach  and  guide  tin-  young  men  and 
women   in   them   in   the  ways  of  strength   and  honor,   and  In  the  subor 


dination  of  outside  things  to  the  inner  things  of  character,  and  grant 
that  through  the  blessing  of  Thy  spirit  that  the  time  will  soon  come 
when  every  man  and  every  woman  shall  feel  that  his  or  her  task  is 
the  more  pleasant  when  walking  in  the  ways  of  God,  and  will  know 
that  the  only  thing  on  earth  worth  doing  is  the  will  of  God. 

And  so  may  Thy  kingdom  come  and  Thy  will  be  done  on  earth,  as 
it  is  in  Heaven,  we  ask  in  the  name  of  the  true  workmen  and  the 
heroes  of  the  past,  and  in  the  name  of  Him  who  taught  us  to  pray  for 
Thy  kingdom   and  Thy  will.     Amen. 

The  President :  Mr.  Thomas,  of  the  Information  Bureau, 
would   like   to   make  some   announcements. 

Mr.  Thomas  :  The  Bureau  of  Information  wishes  to  announce 
this  morning  that  we  have  in  our  possession  a  number  of 
letters  and  a  few  telegrams  for  the  delegates.  I  will  read 
the  list,  so  that  if  any  of  those  names  are  here  they  will 
please   call   at  our  headquarters  and   get  these   communications. 

Reading  list. 

In  addition  to  that  we  wish  to  call  attention  to  the  fact 
that  this  is  the  last  day  for  •validation  at  the  headquarters 
of  the  transportation  of  the  Western  Passenger  Association, 
and  also  that  we  have  a  great  many  tickets  which  have  been 
validated  which  wc  would  like  to  have  the  delegates  call  for 
at  their  earliest  convenience. 

The  President :  We  will  now  proceed  wMth  the  Reports  of 
Committees.  The  first  report  is  that  of  the  Sections.  Do  the 
officials  of  the  Trust  Company  Section  wish  to  make  any  report? 
If  not,  does  the  Savings  Bank  Section  have  a  report  that  it 
wishes  to  submit?  Or  the  Clearing  House  Section?  Or  the 
Institute   of   Banking? 

No  response. 

The  President :  Next  is  the  Report  of  the  Standing  Law 
Committee,   Mr.   William   J.    Field,   Chairman. 

Report  of  Standing  Law  Committee. 

[The  full  text  of  the  report  of  the  Standing  Law  Commit- 
tee will  be  found  on  page  155  of  this  publication.] 

The  President:  Gentlemen,  you  have  heard  the  report  of 
your  Standing  Law  Committee.  What  is  the  pleasure  of  the 
convention   respecting  it? 

Mr.  James  H.  Tripp,  of  Marathon.  N.  Y.  :  I  move  that  it 
be  accepted  and  its  recommendations  adopted. 

Mr.  H.  R.  Smith,  of  Rockville  Centre,  N.  Y. :  I  second  the 
motion. 

The  President :  Those  in  favor  of  the  motion  will  manifest 
it  in  the  usual  manner  by  saying  aye ;   opposed,   no. 

Carried. 

The  President :  The  next  report  will  be  that  of  the  Federal 
Legislative  Committee,  which  will  be  read  by  its  Chairman, 
Mr.    Arthur    Reynolds,    of    Des    Moines,    Iowa. 

Report  of  Federal  Legislative  Committee. 

[The  report  of  the  Federal  Legislative  Committee  will  be 
found  printed  on  page  155.] 

POSTAL  SAVINGS  BANKS  CONDEMNED. 

Mr.  Arthur  Reynolds  :  I  would  like  particularly  to  have  the 
resolutions  incorporated  in  this  report  adopted  if  it  meets 
with  the  sense  of  the  convention.  Therefore,  I  move  the 
adoption   of  the   resolution. 

Resolved,  That  it  is  the  sense  of  this  Association  that  we  should 
condemn  in  unqualified  terms  the  proposition  for  the  establishment  of 
Postal  Savinsrs  Banks  or  any  other  system  by  which  the  Government 
enters  directly  into  banking  relations  with  the  people. 

A  Member  from  Illinois :  I  second  the  motion  for  the 
adoption  of  that  resolution. 

The  President:  Is  there  any  discussion?  If  not.  all  in  favor 
of  the  resolution  will  signify  by  saying  aye  ;  contrary,  no. 

Adopted. 

Mr.  Arthur  Reynolds  :  I  now  move  the  adoption  of  the  reso- 
lution   (reading  as  follows)  : 

Resolved,  That  the  American  Bankers'  Association  is  opposed  to  any 
legislation  based  upon  the  argument  that  it  was  a  party  pledge  and 
should  be  redeemed. 

The  motion  was  seconded. 

The  President:  Is  there  any  discussion?  If  not,  all  in  favor 
of  the  resolution   will  signify  by  saying  aye  ;   contrary,  no. 

Adopted. 

Mr.  Arthur  Reynolds  :  I  move  the  adoption  of  this  resolu- 
tion : 

Resolved,  That  we  believe  the  proposed  plan  to  invest  Postal  Savings 
Banks'  deposits  to  the  extent  of  six  or  seven  hundred  million  dollars 
in  United  States  bonds  simply  to  maintain  such  bonds  at  par,  is  un- 
safe and  unwise  legislation,  and,  if  enacted,  would  ultimately  lead 
to  lack  of  confidence  in  our  national  credit. 

The  motion   was   seconded. 

The  President:  Is  there  any  discussion?  If  not,  all  in  favor 
of  the  resolution  will  signify  by  saying  aye;   contrary,  no. 

Adopted. 

RESOLUTION   IN   FAVOR   OF   SAVINGS   DEPARTMENTS   OF 
NATIONAL    BANKS    REFERRED    TO    CURRENCY 
COMMISSION. 
Mr.  Arthur  Reynolds:  I  move  the  adoption  of  the  following: 

Resolved,  That  the  committee  representing  us  before  Congress  be 
urged    tu    use    all    honorable    mea  is    to   defeat    the    proposed    legislation, 
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and  that  we  recommend,  as  a  substitute  therefor,  the  maintenance  of 
separate  savings  bank  departments  in  the  National  Banking  Associa- 
tions now  operating  under  the  law,  the  assets  to  be  segregated  and 
accounts  separately  maintained  for  the  protection  of  all  deposits  en- 
trusted to  this  department,  under  proper  regulations  to  be  prescribed 
in  the  act. 

In  other  words,  we  have  not  undertaken  to  outline  this  in 
detail,   but  we  simply   offer   it  to  be  worked  out  hereafter. 

I   move   the   adoption   of  this   resolution. 

Mr.  Myron  Campbell,  of  South  Bend,  Ind.  :  I  doubt  the 
propriety  or  expediency  of  this  Association  undertaking  to 
recommend  any  affirmative  legislation.  There  is  no  objection, 
I  think,  to  our  ratifying  the  negatives  that  have  been  brought 
forth  in  this  report  of  the  committee ;  but  it  seems  to  me 
that  it  would  be  better  to  refer  this  particular  clause  to  the 
Banking  and  Currency  Commission  with  power.  I  would  also 
suggest  that  we  add  the  work  "Banking"  to  that  "Currency 
Commission." 

Mr.  Arthur  Reynolds :  In  reply  to  Mr.  Campbell,  I  have 
this  suggestion  to  make.  While  bankers,  under  their  breath 
and  to  each  other,  are  expressing  a  fear  that  this  Postal 
proposition  is  going  to  prevail,  I  think  it  might  be  important 
that  this  Association  should  take  some  steps  to  provide  pro- 
tective measures  for  the  deposits  which  it  is  expected  to  protect. 

Mr.  Robert  E.  James,  of  Easton,  Pa.  :  It  appears  to  me  that, 
this  committee  has  gone  out  of  its  province  in  order  to  avoid 
what  they  conceive  to-be  a  disease — that  they  are  endeavoring 
to  employ  a  new  method  of  treatment ;  they  are  endeavoring 
to  put  on  a  liniment  or  salve  to  the  other  side  of  the  body 
to  ease  up  the  pain.  In  doing  so,  it  appears  to  me,  sir,  that 
they  are  doing  just  what  the  conventions  of  the  political 
parties  did  two  years  ago.  When  it  comes  to  the  matter  of 
segregaton  of  deposits,  look  at  it  for  a  second  in  a  practical 
way  and  see  whether  it  will  accomplish  what  you  desire.  Are 
you  gentlemen  of  National  banks  going  to  divide  your  deposits 
into  two  classes,  and  secure  the  one  with  the  best  assets  you 
have  got?  If  you  do,  what  becomes  of  your  depositors  on  the 
other  side?  Are  they  going  to  remain  with  you  when  you 
have  taken  the  core  of  your  assets  and  turned  them  over  to 
your  time  depositors?  I  am  in  favor  of  securing  all  deposits. 
They  have  been  secured  from  time  immemorial  by  the  laws  of 
the  country.  Why,  it  was  no  longer  ago  than  yesterday  that 
the  Superintendent  of  Banking  of  the  Empire  State  told  the 
Trust  Company  Section  of  this  Association  that  under  the 
present  laws  of  New  York  not  one  dollar  had  been  lost  to 
depositors  of  any  class  in  the  crisis  of  1907-8. 

I  believe  in  guaranteeing  the  deposits  by  the  assets  of  the 
institution  which  are  in  its  vaults,  but  I  do  not  believe  in 
any  guarantee  of  deposits  by  fictitious   outside   securities. 

Mr.  Allen  W.  Johnston,  of  Schenectady,  N.  Y.  :  The  gentle- 
man who  has  just  spoken,  in  giving  us  his  idea  of  segregation, 
misrepresents  the  matter ;  he  is  entirely  misleading  in  what 
he  says.  Do  you  know  why  there  has  been  no  money  lost 
in  New  York?  One  reason  is  because,  with  the  mutual  consent 
of  the  bankers  of  the  State,  nearly  two  billions  of  dollars  of 
the  savings  of  widows  and  orphans  and  incompetent  persons 
are  segregated.  That  is  the  condition  in  the  State  of  New 
York. 

Mr.  -James  :  That  is  the  condition  in  every  State,  so  far  as 
that  goes. 

Mr.  Johnston  :  The  gentleman  from  Pennsylvania  misrepre- 
sents the  situation  in  stating  that  the  segregation  of  the  de- 
posits takes  off  from  the  proper  investments  and  robs  the  com- 
mercial banks  of  the  opportunity  to  make  proper  investments. 
Commercial  banks  take  paper,  notes  and  so  on.  Now,  in  the 
State  of  New  York  savings  banks  are  not  allowed  to  take 
commercial  paper. 

Mr.  James  :  If  the  gentleman  sees  fit  to  reiterate  that  I  have 
misrepresented  in  what  I  have  stated,  I  shall  be  under  the 
painful  necessity  of  stigmatizing  him  as  a  member  of  the 
Ananias    Club. 

Mr.  Johnston  :  I  do  not  cast  any  aspersion  upon  the  gentle- 
man personally.  I  wish  to  be  understood  as  not  inferring 
that  he  has  wilfully  misrepresented  anything — simply  that  the 
effect  of  his  remarks,  and  the  way  he  said  it  was  that  it  left 
a  wrong  impression.  He  made  a  one-sided  statement,  and  a 
one-sided  statement  of  anything  is  always  a   misrepresentation. 

Mr.  Campbell,  of  Indiana  :  I  move  that  the  resolution  before 
us  be  referred  to  the  Committee  on  Banking  and  Currency  with 
power. 

The  President  :  We  have  no  such  committee  as  that  at  the 
moment,   Mr.   Campbell. 

Mr.  Campbell  :  Well.  then.  I  move  that  it  be  referred  to 
the  Currency  Commission,  which  consists  of  the  Federal  Legis- 
lative Committee,  I  believe,  and  ten  others.  By  doing  that 
we  will  get  a  committee  of  fifteen  as  representative  men  as 
there  are  in  the  Association,  and  I  think  we  can  rely  with 
confidence  upon  their  threshing  out  the  whole  matter  and 
making   good    recommendations. 

Mr.  Arthur  Reynolds  :  Mr.  Chairman,  it  is  not  the  intention 
of  this  committee  to  have  any  proposition  acted  on  immedi- 
ately if  it  is  not  desirable  to  do  so.  It  is  not  the  intention  to 
railroad  anything  through  the  convention  on  the  spur  of  the 
moment.  We  have  been  engaged  in  this  legislative  work  for 
several  years,  and  we  have  tried  at  all  times  to  co-operate 
with     the    interests     of    the    majority     of    the     bankers     of    the 


country,  and  we  want  to  do  that  now,  and  we  are  perfectly 
willing  to  have  this  matter  referred  to  the  Currency  Com- 
mission, or  to  any  other  body  of  financiers,  to  pass  upon  the 
subject  properly.  We  have  simply  thrown  it  out  here  with 
the  view  of  getting  such  discussion  as  we  could  upon  the  sub- 
ject and  finding  out  what  the  ideas  of  the  various  members  are. 
We  have  taken  it  up  with  the  bankers  of  the  country,  and  we 
know  what  is  the  opinion  of  the  bankers,  as  a  body,  through- 
out the  country.  They  are  almost  unanimously  in  favor  of 
this  proposition,  but  we  do  not  want  to  insist  as  a  commit- 
tee upon  something  to  be  brought  immediately  and  spontane- 
ously before  a  convention,  because  we  know  that  it  might  be 
very  difficult  to  act  upon  it,  and  we  accept  the  motion  of 
Mr.  Campbell,  and  will  be  very  glad  to  have  it  referred  to 
the  Currency   Commission. 

A  Member:    I   second   the   motion. 

Mr.  Johnston  :  Do  I  understand  that  by  referring  this  ques- 
tion to  the  Currency  Commission  that  it  is  placed  there  by 
the  American  Bankers'  Association,  and  is  taken  out  of  the 
hands  of  the  Savings  Bank  Section? 

Mr.  Arthur  Reynolds  :  That  would  only  be  true  relative  to 
the  question  of  National  banks.  The  Savings  Bank  Section 
would  continue  its  work  exactly  as  it  has  been,  and  would  act 
independently  and  also  in  co-operation  with  the  Currency  Com- 
mission. 

Mr.  Johnston:  Yes;  but  does  not  the  gentleman,  in  referring 
to  the  segregation  of  deposits,  refer  to  the  savings  banks  also? 

Mr.  Arthur  Reynolds  :  Well,  he  refers,  as  I  understand  it — 
my  resolution  here  only  referred  to  the  segregation  of  deposits 
in  National,  banks,  and  his  resolution,  as  I  understand  it.  refers 
to   my  resolution. 

Mr.   Campbell  :   That  can  only  refer  to   Federal   legislation. 

Mr.  Durham  :  I  ask  for  the  re-reading  of  the  resolution  before 
we  vote  on  it. 

The  President :  Will  you  please  read  the  resolution  again, 
Mr.   Reynolds? 

Mr.  Arthur  Reynolds:    (Reading.) 

Mr.  Rother :  There  are  two  subject  matters  in  that  one  reso- 
lution, and  they  should  be  separated.  I  think  that  this  body 
is  prepared  to  vote  for  the  first  section,  but  not  for  the  second, 
in  favor. 

The  President :  The  motion  at  present  before  the  house  is  on 
the  reference  of  this  entire  resolution  to  the  Currency  Com- 
mission. 

Mr.  Rother :  I  only  wanted  to  call  your  attention  to  the  fact 
that  there  are  two  propositions  in  the  resolution. 

Mr.  Campbell :  My  motion  said  that  the  affirmative  part  of 
the  resolution — there  are  two  parts,  one  negative  and  one 
affirmative — that  the  part  that  recommends  legislation  be  re- 
ferred to   the   commission. 

The  President:  You  have  heard  the  question.  All  in  favor 
of  Mr.  Campbell's  motion  will  please  signify  it  by  saying  aye ; 
contrary,   no. 

Motion  carried. 

GUARANTY   OF   DEPOSITS    CONDEMNED. 

Mr.  Arthur  Reynolds  :  I  want  to  offer  one  resolution  that  i 
read,   and   which   I   will  now  re-read. 

Resolved,  That  the  American  Bankers'  Association  is  unalterably 
opposed  to  any  plan  looking  to  the  mutual  guarantee  of  deposits 
either  by  the  State  or  nation,  for  the  following  reasons: 

1.  It  is  a  function  outside  of  State  or  National  Government. 

2.  It  is  unsound  in  principle. 

3.  It   is    impractical    and    misleading. 

4.  It   is  revolutionary   in   character. 

5.  It  is  subversive  to  sound  economics. 

6.  It  will  lower  the  standard  of  our  present  banking  system. 

7.  It  is  productive  of  and  encourages  bad  banking. 

S.  It  is  a  delusion  that  a  tax  upon  the  strong  will  prevent  failure 
of  the  weak. 

9.  It  discredits  honesty,    ability   and   conservatism. 

10.  A  loss  suffered  by  one  bank  jeopardizes  all  banks. 

11.  The  public  must  eventually  pay  the  tax. 

12.  It  will   cause   and   not   avert   panics. 

I   now  offer  that  resolution. 

Resolution    seconded    and    adopted    unanimously. 

Mr.   Arthur   Reynolds :   Now,   the   second    resolution  : 

Resolved,  That  the  American  Bankers'  Association  is  unalterably 
opposed  to  any  arbitrary  plan  looking  to  the  mutual  guaranty  of  de- 
posits either  by  a  State  or  the  Nation,  believing  it  to  be  impractical, 
unsound  and  misleading,  revolutionary  in  character,  and  subversive  to 
sound  economics,  placing  a  tool  in  the  hands  of  the  unscrupulous  and 
inexperienced  for  reckless  banking,  and  knowing  further  that  such  a 
law  would  weaken  our  banking  system  and  jeopardize  the  interest  of 
the  people. 

A  Member  :  I  move  the  adoption  of  that  resolution. 

The  President :  Gentlemen,  you  have  heard  the  resolution. 
Those  in  favor  will  kindly  signify  it  by  saying  aye  ;  contrary, 
no. 

Unanimously   adopted. 

Mr.  Durham  :  Mr.  President.  I  move  that  the  report  of  this 
committee  be  received,  with  the  thanks  of  the  convention  for 
the  consideration  they  have  given  the  matter  entrusted  to 
them,  and  that  the  committee  be  continued. 
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A  Member :   I   second   the   motion. 

The  President :  You  have  heard  the  motion  which  has  been 
seconded.     All  in  favor  signify  it  by  saying  aye ;  contrary,  no. 

Motion   unanimously  carried. 

The  President :  I  find  that  a  representative  of  the  Trust 
Company  Section  is  in  the  building  at  this  time  prepared  to 
report.  We  will  now  have  the  report  of  the  Trust  Company 
Section. 

Mr.  Mcintosh  :  Mr.  President  and  Gentlemen  of  the  Conven- 
tion. I  -will  make  a  brief  report  by  reading  extracts  from 
the  report  of  the  Executive  Committee,  which  was  adopted  by 
the  Trust  Company  Section.  The  part  of  the  report  that  I 
do  not  read  will  be  found  in  the  printed  proceedings. 

The  President  :  You  have  heard  the  report  of  the  Trust 
Company   Section.    What  will   you  do  with  it? 

A   Member  :   I  move   that  it  be  received  and   adopted. 

Motion    seconded. 

The  President :  It  has  been  moved  and  seconded  that  the 
report  of  the  Trust  Company  Section  be  received  and  adopted. 
Those  in  favor  of  it  signify  it  by  saying  aye  ;  contrary,  no. 

Motion   carried. 

The  President :  In  following  out  the  programme  earlier  in 
the  session  we  called  for  the  report  of  the  Savings  Bank  Sec- 
tion. Is  there  any  one  in  the  house  prepared  to  report  for 
the  Savings  Bank  Section?     If  not,  we  will  pass  that. 

No  response. 

The  President  :  The  next  is  the  reports  of  the  special  com- 
mittees. Are  there  any  special  committees  present  or  repre- 
sented by  any  one  who  desires  to  report? 

No   response. 

INVITATIONS   FOR   CONVENTION. 

The  President  :  If  not,  we  will  pass  that.  The  next  order 
of  the  programme  is  the  reading  of  the  invitations  extended 
to  the  Association  for  the  convention  next  year.  Mr.  Farns- 
worth.  the  Secretary,  I  think,  has  some  letters  on  this  subject 
which  he  will  now   read. 

The  Secretary  then  read  invitations  from  the  following 
cities  :  Richmond.  Va.,  for  1911 ;  Saratoga  Springs.  N.  Y. ; 
Put-in-Bay  Island,  Cedar  Point,  Ohio,  and  Rochester,  N.  Y*., 
for  1910  ;  New  Orleans,  La. ;   San  Antonio,  Tex. 

Mr.  N.  S.  Graham,  of  San  Antonio,  Tex.,  stated  that  on 
behalf  of  his  city,  which  had  extended  an  invitation  for  the 
Association  to  hold  its  convention  there,  that  he  wished  to 
defer  to  Los  Angeles,  while  extending  a  like  invitation  on  the 
part  of  San  Antonio,  Tex.,  for  the  year  1911. 

Governor  Bailey,  of  Kansas,  stated  that  on  behalf  of  the 
large  number  of  delegates  from  the  Missouri  Valley  section,  he 
was  instructed  by  them  to  second  the  motion  that  Los  Angeles 
be  designated  by  the   convention  as  the  place  of  next  meeting. 

LOS   ANGELES   TO   HAVE    1910   CONVENTION. 

A  Member :  In  order  to  bring  this  matter  properly  before 
this  convention.  I  move  you  that  the  request  of  Los  Angeles,  that 
we  hold  our  convention  there  in  1910,  be  accepted,  and  that  the 
Executive  Council  be  urged  as  a  Council  to  accept  that  invita- 
tion, and  that  the  convention  may  be  held  there  next  year. 

Motion    seconded. 

The  President :  The  motion  before  the  house  is  on  the  accept- 
ance of  the  invitation  from  Los  Angeles  to  hold  our  next  con- 
vention in  that  city.  All  in  favor  will  signify  by  saying  aye; 
contrary,  no. 

Motion    carried    unanimously. 

(Applause.) 

Mr.  Joseph  D.  Radford  :  On  behalf  of  the  committee,  Mr.  J.  M. 
Elliott  and  myself,  appointed  by  the  Clearing  House,  I  want  to 
thank  you.  On  behalf  of  the  State  of  California  I  want  to 
thank  you,  and  more  and  more  on  behalf  of  the  city  of  Los 
Angeles  I  want  to  thank  you.  It  is  up  to  us  now  to  demon- 
strate whether  your  confidence  has  been  misplaced  or  not. 
We  invite  you  all  to  come  and  inspect  us  closely  in  1910. 
(Applause.) 

The  President :  Gentlemen,  before  proceeding  with  the  regu- 
lar programme,  I  wish  to  state  to  you  that  we  are  fortunate 
in  having  with  us  today,  Dr.  Kilgo,  President  of  the  Trinity 
University,  Durham,  N.  C.  I  regret  exceedingly  the  fact  that 
Dr.  Kilgo's  name  does  not  appear  upon  our  programme.  In 
explanation  of  this  I  desire  to  say  that  a  few  days  ago,  or 
just  as  the  programme  was  ready  for  the  press,  we  were 
advised  by  Dr.  Kilgo  that  his  health  was  in  such  condition 
it  would  be  impossible  for  him  to  keep  his  engagement  with 
us.  With  a  view  of  having  the  programme  represent  only 
that  which  we  hoped  to  be  able  to  have  in  the  way  of  enter- 
tainment for  you,  and  in  the  way  of  a  programme,  Dr. 
Kilgo's  nam''  was  lefl  off.  Dr.  Kilgo's  physician  at  that 
time  forbade  his  coming.  Having  given  his  acceptance,  how- 
ever, and  in  his  desire  to  keep  his  promise,  he  has  violated 
the  wish  of  his  physician  and  is  with  us  to-day.  and  I  want 
to  say.  inasmuch  as  his  name  does  not  appear  upon  the 
programme  and  the  members  of  this  convention  have  not  been 
advised  as  to  the  hour  at  which  he  wll  speak,  that  he  will 
immediately  follow   the  address   of   Mr.    Forgan. 

Ladii  and  gentlemen,  I  am  a  firm  believer  in  the  law  of 
compensation  in  this  world,  in  whatever  line  of  work  one  may 


be  engaged.  I  believe  that  a  man  reaps  in  proportion  as  he 
sows,  and  I  believe  his  harvest  is  as  the  seed  that  he  sows. 
We  have  with  us  to-day  a  gentleman  whom  I  think  is  a  splen- 
did illustration  of  this  theory.  We  have  with  us  a  gentleman 
who  will  address  us,  who,  I  think,  represents  what  it  is  pos- 
sible for  a  man  to  reap  if  he  is  wise  in  what  he  sows. 

A  few  years  ago  a  poor  boy  from  Scotland  emigrated  to 
America — a  boy  without  influence  or  friends  in  this  country. 
By  sheer  force  of  ability  he  has  gradually  worked  his  way 
from  that  of  an  inconspicuous  clerk  in  the  Bank  of  British 
North  America  until  he  is  to-day,  and  has  for  some  years  past 
been,  one  of  the  most  conspicuous  figures  in  banking  in  this 
country.  This  gentleman  is  a  big  man  ;  he  is  large  of  stature, 
big  in  intellect,  great  in  character  and  strong  and  forceful  in 
all  that  he  does.  He  came  to  Chicago  and  took  charge — 
active  charge  of  one  of  our  banks  some  years  ago — perhaps 
fifteen — when  it  had  only  twenty  million  dollars  of  deposits. 
To-day  it  is  the  largest  bank — considerably  the  largest  bank 
in  the  city  of  Chicago.  And  when  you  measure  the  character 
of  the  business  done  by  that  bank  and  the  character  of  busi- 
ness done  in  New  York  and  the  size  of  the  accounts,  I  venture 
the  assertion  that,  as  measured  by  that  standard,  it  is  the 
largest  bank  in  the  country.  (Applause.)  This  gentleman  has 
for  some  years  been  the  leader  in  banking  circles  in  this 
city.  He  has  been  Chairman  of  our  Clearing  House  Commit- 
tee, and  as  such  has  done  wonderfully  good  work  in  the  up- 
building for  the  standards  of  banking  in  Chicago.  I  regard 
it  as  a  great  honor  to  have  this  gentleman  as  our  guest  to- 
day, and  I  am  sure  that  you  will  appreciate  an  address 
from  him.  I  refer  to  Mr.  James  B.  Forgan,  as  you  all  must 
know.  It  gives  me  great  pleasure,  ladies  and  gentlemen,  to 
now  introduce  to  you  Mr.  Forgan,  who  will  address  you  upon 
"The  Efficacy  and  the  Limitations  of  Bank  Supervision  by 
Examination  and  the  Responsible  Source  of  Bank  Manage- 
ment."      (Applause.) 

Efficacy  and  Limitations  of  Bank  Supervision. 

[We  print  Mr.  Forgan's  paper  in  full  on  pages  130  to  13G.] 

A  rising  vote  of  thanks  was  tendered  to  Mr.  Forgan  for  his 
interesting    and    instructive    address. 

Recess  was  taken  until  2  :30  o'clock  P.   M. 

AFTERNOON   SESSION. 

The  President:  The  next  on  the  programme  is  the  roll  call 
of  the  various  States  for  the  purpose  of  hearing  from  the 
Vice-Presidents. 

M.  E.  D.  Durham,  of  Onarga,  111.  :  In  view  of  the  fact  of 
the  great  patience  shown  by  the  delegates  in  their  attendance, 
the  lateness  of  the  hour,  and  the  fact  that  the  Executive  Coun- 
cil has  changed  the  time  of  its  meeting  from  8  o'clock  this 
evening  to  immediately  after  the  adjournment  of  the  conven- 
tion, as  many  of  its  members  wauled  to  lake  evening  trains 
for  their  homes,  I  move  that  the  reports  of  the  Vice-Presi- 
dents from  the  various  States  be  printed  in  the  minutes  of 
the  convention,  if  they  so  desire,  and  that  we  now  proceed 
to    other   business 

(The  motion  was  seconded  and   carried.) 

The  President:  The  next  order  on  the  programme  is  the 
discussion  of  "Practical  Questions."  Is  any  one  prepared 
with   any   question   to   be   discussed?    If  not,    we   will   proceed. 

Is  there  anything  under  the  head  of  unfinished  business, 
Mr.  Secretary? 

Secretary   Farnsworth:    I   do   not   know  of  anything,   sir. 

The   President:    The   next   is    "Resolutions." 

AMENDMENTS  TO  CONSTITUTION. 
Mr.  F.  O.  Watts  (Chairman  of  the  Executive  Council):  Mr. 
President,  and  gentlemen  of  the  convention.  As  Chairman  of 
the  Executive  Council,  I  am  instructed  to  report  to  you  such 
amendments  to  the  constitution  as  have  been  proposed,  and 
such  resolutions  as  have  been  presented  in  a  constitutional 
manner. 

First  is  an  amendment  to  the  constitution  proposed  by  Mr. 
John  H.  Johnson,  of  Detroit,  Mich.,  as  follows  : 

Amend  the  Constitution,  as  printed  in  the  annual  proceedings  of 
1908,  by  inserting  the  word  "general"  before  the  word  "secretary"  in 
each  of  the  following  places: 

In  line  15  of  sub-division  A  of  Section  3  of  Article  3. 

In   line  18  of  sub-division  A  of  Section  3  of  Article  3. 

In   the  last  line  of  sub-division  B  of  Section  3  of  Article  3. 

In  line  4  of  Section  4  of  Article  3. 

In   line  3  of  Section  4  of  Article  3. 

In   line   14  of  Section  4  of  Article  :'• 

In   line  4   of  Section   7  of  Article  3. 

In    line   6   of   Section   7   of   Article   3. 

In  line  2  of  Section  9  of  Article  3. 

In  line   1  of  Section   11   of  Article  3. 

In   line  .".   of   Section   12  of  Article  3. 

In  line  1  of  Section  II  of  Article  3.   after  the  word  "the." 

In   line  2   of  Section   2   of   Article  4. 

In   line   2   of   Section   4   of   Article  4. 

In   line   4   of   Section    4   of   Article   4. 

In    line   10  of   Section    1    of   Article  5. 

In    line    .".    of    Section     1    of    Article    7. 
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In  line  3  of  Section   1   of  Article  8. 

In   line  3   of  Section    1   of  Article   10. 

In  line  4  of  Section  1  of  Article   10. 

These  amendments  are  suggested  with  a  view  to  drawing  a  distinc- 
tion between  the  Secretary  of  the  Association  and  the  Secretaries  of 
the  Sections,  in  preference  to  the  plan  proposed  of  the  title  of 
Assistant  Secretaries  for  the  Sections.  If  the  title  of  "General  Sec- 
retary" for  the  Association  is  adopted,  the  Secretaries  of  the  Sections 
would  then  retain  their  present  titles. 

I  move  that  the  changes  in  the  constitution,  as  proposed  by 
Mr.    Johnson,    be   adopted. 

(The  motion   was  seconded.) 

The  President:  Are  there  any  remarks?  If  not,  all  in 
favor   of   the  motion    signify   it   by    saying   aye ;   opposed   no. 

(Motion    carried.) 

RESOLUTION   TO    ENCOURAGE   ORGANIZATION   OF    COM- 
PANIES FOR  INSURING  DEPOSITS  REFERRED. 

Mr.  Watts:  A  resolution  offered  by  Mr.  John  Schutte,  Presi- 
dent of  the  savings  bank  at  Manitowoc,  Wisconsin,  reading 
as  follows: 

Whereas,  Bank  failures  are  the  only  causes  of  bank  runs  aud  finan- 
cial panics,  resulting  in  immense  losses  to  all  interests,  besides  nerve 
racking   the   entire  population;    and, 

Whereas,  The  government  has  recognized  this  evil  and  proposes  to 
remedy  it,  by  the  establishment  of  over  forty  thousand  postal  savings 
banks  that  will  guarantee  deposits,  and  if  established  will  draw  more 
deposits  from  banks  than  any  other  measure  could  possibly  do,  even  if 
limited  as  now  proposed,  but  which,  we  may  confidently  expect,  it  will 
from  time  to  time  be  extended;   and, 

Whereas,  90  per  cent,  of  bank  failures  originate  from  losses  sus- 
tained on  unfortunate  loans,  which  would  not  occur  if  such  loans 
could    be    insured:    and, 

Whereas.  It  is  most  important  to  safeguard  all  banks,  thereby 
minimizing  bank  failures,  especially  if  the  government  should  estab- 
lish guaranteed  banks,  or  deposits  or  guaranteed  by  legislative  enact 
ment  or  by  insurance  companies,  under  all  of  these  conditions  the  in- 
suring of  bank  assets  will  be  an  unquestionable  safeguard;  therefore, 

Resolved,  That  the  Committee  on  Credits,  or  a  special  committee  to 
be  appointed  by  the  president,  are  hereby  requested  to  do  all  in  their 
power  to  encourage  the  organization  of  insurance  companies  for  the 
insuring  of  commercial  notes  or  to  induce  or  encourage  existing 
casualty  insurance  companies  to  add  this  as  a  special  line  of  insur- 
ance, and  they  are  hereby  authorized  to  expend  any  reasonable  amount 
out  of  the  treasury  of  the  American  Bankers'  Association  for  this 
purpese. 

I  move  that  this  resolution  be  referred  to  the  Savings  Bank 
Section. 

(The   motion   was  seconded  and   carried.) 

It E SOLUTION    FROM    COMMITTEE    ON    INTEREST    RATES 
LAID    ON   TABLE. 
Mr.  Watts:     The  next  resolution  is  one  offered  by  Mr.  Henry 
C.    Swords,   President   of  the   Fulton   Trust   Company,    of   New 
York,    reading   as   follows: 

Resolved,  That  a  committee  be  appointed  to  study  the  rates  of  in- 
terest Paid  on  deposits  in  the  various  parts  of  the  United  States,  said 
committee  to  report  at  the  next  annual  meeting  of  the  American 
Bankers'   Association. 

There  was  some  question  in  the  minds  of  the  Executive 
Council  as  to  the  advisability  or  non-advisability  of  appoint- 
ing such  a  committee— as  to  whether  there  was  any  necessity 
for  it  at  this  time— and  not  desiring  to  take  the  resolution  out 
of  consideration,  the  Council  decided  to  present  it  to  you 
without    any    recommendation. 

Mr.  Slack,  of  Ft.  Worth,  Tex.:  Mr.  President,  I  move  that 
it   be  tabled. 

(The   motion   was   seconded.) 

The    President:    Are   there  any    remarks? 

Mr.  E.  D.  Durham:  I  am  glad  this  resolution  is  going  on 
the  table,  and  I  would  suggest  in  case  it  ever  be  taken  from 
the  table,  that  the  same  committee  be  instructed  to  consider 
par   point.    (Laughter.) 

The  President:  All  in  favor  of  the  motion  to  lay  it  on  the 
table  will  signify  it  by  saying  aye;  opposed  no. 

(Motion   carried.) 

RESOLUTION  IN  FAVOR  OF  NEGOTIATIONS  WITH 
SURETY  COMPANIES  ADOPTED. 

Mr.  Watts:  The  next  is  a  resolution  offered  by  Mr.  William 
Ingle,  Vice-president  of  the  Merchants'  National  Bank,  Bal- 
timore,   Md.,    which   reads   as   follows: 

Whereas,  A  number  of  corporations  doing  business  as  surety  com- 
panies have,  as  the  result  possibly  of  an  agreement  among  themselves 
advised  their  banking  clients  that  the  charge  heretofore  made  by  such 
surety  companies  in  underwriting  depository  bonds,  is  to  be  increased 
100  per  cent.;   and. 

Whereas,  Such  additional  charge  is  onerous,  especially  when  uni- 
formly made  in  situations  of  widely  differing  character;  therefore  be  it 

Resolved,  That  the  Executive  Committee  of  t  ho  Association  name  a 
committee  from  the  membership  of  the  Association  to  consider  the 
subject  matter  of  this  resolution,  and  by  negotiation  with  the  surety 
companies,   or  otherwise,   endeavor  to  secure  such  reasonable  abatement 


of  the  present  charge  made  when  underwriting  depository  bonds  as 
shall  relieve  solvent  banks  from  an  undue  burden  and  at  the  same 
time  permit  such  reasonable  profit  to  the  surety  companies  as  the 
value  of  their  service  rendered  should  suggest. 

The  Executive  Council  present  this  resolution,  giving  it 
their  unanimous  approval.  Therefore,  carrying  out  the  in- 
structions of  the   Executive  Council,   I  move  its  adoption. 

(The   motion   was   seconded   and   carried.) 

Mr.  Geo.  L.  Ramsey,  Helena,  Mont.:  Mr.  President  and 
gentlemen  of  this  convention,  while  the  text  of  this  resolution 
is  such  that  I  feel  certain  it  would  receive  the  ready  assent 
and  unanimous  approval,  perhaps,  by  the  body  of  this  Asso- 
ciation, nevertheless,  I  feel  that  its  serious  nature  to  the 
financial  interests  of  the  banks  is  such  that  we  ought  to 
give  it  a  moment's  consideration,  and  that  we  ought  to  let 
the  surety  companies  of  the  United  States  know  that  we 
have  in  mind  that  they  are  charging  us  unfair  rates  for  what 
are  known  as  depository  bonds.  The  surety  companies  of  the 
United  States  were  aided  by  the  bankers  of  the  country  in 
getting  through  the  legislatures  of  the  various  States  laws  to 
the  effect— in  some  States— that  such  bonds  sould  be  furnished 
only  by  surety  companies,  and  that  none  other  would  be.  ac- 
cepted, and  in  other  States  that  a  surety  company  or  an  in- 
dividual bond  might  be  accepted;  and  now,  that  most  of  the 
States  have  adopted  such  legislation,  they  are  taking  ad- 
vantage of  the  situation,  and  have,  in  my  judgment,  actually 
increased  the  rates.  At  the  Bankers'  Convention  in  San 
Francisco  I  took  the  stand  against  the  proposition  of  this 
Association  considering  at  all  the  matter  of  going  into  the 
business  of  writing  Fidelity  bonds  or  burglary  insurance.  At 
that  time,  I  did  so  hesitatingly,  because  the  Association  in 
the  convention  in  New  Orleans  appointed  a  committee,  of 
which  Mr.  John  L.  Hamilton  was  the  head,  and  that  com- 
mittee met  for  the  purpose  of  settling  that  question,  and 
they  offered  a  resolution  that  this  Association  should  consider 
the  writing  of  such  bonds.  Along  with  Col.  Sullivan,  of 
Cleveland,  Ohio,  I  opposed  the  resolution.  The  convention 
at  San  Francisco  was  a  draw,  but  at  the  offering  of  the 
resolution  in  New  York  City,  it  was  carried— the  surety  people 
won  out.  That  is  a  number  of  years  ago.  I  wish  to  say  that 
I  have  occasion  at  this  time  to  have  changed  my  opinion 
somewhat,  and  to  have  reached  the  conclusion  after  all  that 
Mr.  John  L.  Hamilton  maybe  was  pretty  nearly  right,  because 
the  surety  companies  have  apparently  taken  advantage  of 
the  sentiment  of  this  Association  as  expressed  in  New  York 
City.  They  have  quadrupled  their  rates  on  depository  bonds 
as  against  what  they  were  in  the  days  of  the  San  Francisco 
and  New  York  conventions.  I  want  to  submit  this  opinion 
particularly   as   to   the   writing  of  surety   company   bonds. 

Now,  gentlemen,  I  simply  wish  to  say  that  I  am  hoping 
this  matter  may  come  into  the  hands  of  the  John  L.  Hamilton 
Committee,  which  was  discharged  some  seven  years  ago,  and 
be  given   further  consideration. 

The  President:  Is  there  any  further  comment  on  the  sub- 
ject?   If    not— 

Mr.  John  L.  Hamilton:  Before  the  adoption  of  that  resolu- 
tion or  voting  upon  it,  it  seems  to  me,  if  it  is  advisable  to 
take  up  this  question  at  this  time,  that  it  should  be  broadened, 
and  I  would  suggest  that  we  recommend  to  the  Execut've 
Council  the  consideration  of  burglary  insurance,  as  well  as 
Fidelity  insurance,  as  they  are  closely  allied  and  might  just 
as  well  be  both  considered  as  one. 

Mr.  Watts:  Mr.  President  and  Gentlemen:  If  Mr.  Ingle, 
the  author  of  the  resolution  is  in  the  house— and  I  believe 
he  is — his  acceptance  of  such  an  amendment  as  proposed  by 
Mr.  Hamilton  would  probably  be  in  order,  and  if  he  accepts 
the  amendment,  I  will  include  it  in  my  motion  upon  the  adop- 
tion  of  the   resolution.    What  is   your  pleasure,    Mr.  Ingle? 

Mr.  Ingle:  I  have  not  the  slightest  objection  to  amending 
it  in  accordance  with  the  wishes  of  Mr.  Hamilton.  I  can  only 
add  this.  I  have  personally  been  in  correspondence  with 
some  of  these  companies,  and  I  believe  they  are  already  in 
a  mind  in  which  they  will  recognize  the  fairness  of  the  propo- 
sition as  submitted  in  the  resolution  which  I  prepared.  I 
believe  that  they  will  accept  the  suggestion  and  that  the 
moral  pressure  brought  to  bear  by  the  adoption  of  such  a 
resolution  as  has  been  read  will  be  helpful.  Whether  or  not 
it  will  help  that  particular  situation  by  confounding  with  it 
a  larger  question,  is  altogether  another  matter.  If,  in  the 
wisdom  of  the  convention,  it  is  thought  best  to  make  the 
resolution  embrace  a  wider  subject,  I  am  in  entire  accord 
with  it,  but  I  think  as  it  stands  it  will  come  very  close  to 
accomplishing  its  purpose  in  connection  with  the  underwriting 
of  depository  bonds. 

The  President:  Unless  Mr.  Ingle  is  willing  to  have  his 
resolution  amended  as  suggested,  it  will  not  be  possible  to 
have   it    put    in. 

Mr.    Ingle:    I    entirely    accord    with    the    amendment. 

The  President:  Does  1 1 1 . -  seconder  accept   this  amendment? 

Mr.   —       -:     I    do. 

The  President:    Mr.   Watts,   please  read   the  resolution  again. 

(Resolution    read.) 

The    President      Are   there   any   further  remarks  on   the  ques- 
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tion?  If  not.  all  who  arc  in  favor  of  the  adoption  of  the  reso- 
lution   kindly    say    aye;    contrary,    by    the    same    sign. 

(Resolution   adopted.) 

The  President:  Mr.  Thomas,  of  the  Information  Bureau, 
Las  some  letters  and  telegrams  for  members,  a  list  of  which 
I  will  be  glad  to  have  him  read. 

(Mr.  Thomas  read  the  list,  and  also  stated  that  to-day  was 
the   last    day   for  validating   railroad   transportation.) 

The  President:  I  want  to  announce  that  the  new  Council 
will  meet  immediately  after  the  adjournment  of  this  conven- 
tion this  afternoon  in  the  banquet  hall  on  the  sixth  floor  of 
the  Auditorium  Hotel— not  the  Congress  Hotel,  but  the  old 
Auditorium,    in    the    banquet    hall    on    the    sixth    floor. 

I  want  also  to  take  this  opportunity  to  again  assure  you 
gentlemen  and  ladies  who  have  attended  this  convention  that 
Chicago  feels  highly  honored  by  the  magnificent  attendance 
which  we  have  had.  I  want  to  say  too  that  the  entertain- 
ment which  has  been  accorded  you  during  your  stay  among 
us  has  not  been  provided  by  the  Chicago  Clearing  House 
Association  alone.  It  has  included  all  the  banks  in  the  Clear- 
ing House  Association,  but  it  has  also  included  the  non-Clear- 
ing House  banks— in  fact,  all  the  banks;  and  I  think  it  is 
only  fair  that  you  should  know  that  the  smallest  banker  in 
Chicago,  as  well  r.s  the  largest,  has  helped  to  contribute  to 
the   best   of  their  ability   to  your  entertainment.    (Applause.) 

Gentlemen,  those  of  us  who  are  charged  with  the  manage- 
ment of  financial  responsibilities,  believe  that  we  carry  large 
resopnsibilities  with  us.  The  management  of  a  financial  in- 
stitution of  any  character  does  create  a  responsibility— a  very 
great  responsibility,  but  I  want  to  tell  you,  my  friends,  that 
peace  of  mind  and  contentment  and  happiness  cannot  come 
alone  through  the  accumulation  of  large  wealth  or  volumes  of 
business,  for  those  qualities  only  come  as  the  result  of  quali- 
ties of  heart  and  mind,  which,  when  applied  to  our  business, 
teach  us  that  we  should  do  our  duty  each  to  the  other  and 
each  to  the  community  in  which  we  live,  to  the  common- 
wealth and  to  the  nation. 

We  have  with  us  to-day,  gentlemen,  a  gentleman  who,  in 
my  opinion,  occupies  a  position  quite  as.  if  not  more,  re- 
sponsible than  the  position  held  by  the  manager  of  a  financial 
institution,  for  he  is  charged  with  the  responsibility  of  mould- 
ing the  character  of  the  young  people  whom  he  has  under 
his  charge,  and  to  whom  he  is  teaching  and  preaching.  We 
have  with  us  today  Dr.  John  G.  Kilgo,  President  of  Trinity 
College  of  Durham,  N.  C,  and  it  gives  me  great  pleasure  to 
introduce  to  you  Dr.  Kilgo,  who  will  talk  to  you  upon  the 
subject  of  "Our  Industrialism  and  Americanism.'' 

Industrialism  and  Americanism. 

[We  print  Dr.  Kilgo's  address  on  pages  136  to  139.] 
The    President:    The    next    order    of    business    is    the    report 
of  the  Committee  on  Nominations.    Is  the  committee  ready  to 
report. 

NOMINATIONS   AND   ELECTIONS. 

Mr.  A.  G.  Lupton  (Chairman  Committee  on  Nominations:) 
Yes.    sir.    We    beg    leave    to    submit    the    following: 

Report  of  Nominating  Committee. 

For  President:  Lewis  E.  Pierson,  president,  Irving  National  Ex- 
change Bank,  New  York  City,  N.  Y. 

For  First  Vice-President:  F.  O.  Watts,  president,  First  National 
Bank,   Nashville,   Tenn. 

For  members  of  Executive  Council,  as  nominated  at  conventions  of 
State  Associations  and  certified  to  this  Association  by  the  secretaries 
of   the  respective   State   Associations: 

Georgia:  Jos.   W.  llefferman,  cashier,  Hibernia  Bank  of  Savannah. 

Idaho:   B.   F.  O'Neil,  president,   State  Bank  of  Commerce,   Wallace. 

Illinois:  Frank  P.  Judson,  secretary,  Commercial  National  Bank, 
Chicago,   and   William  George,   president,   Old  Second  National,   Aurora. 

Indiana:  Jonoe  Monyhan,  president.  Citizens'  State  Bank.  Orleans. 

Kansas:  W.  J.  Bailey,  vice-president,  Exchange  National  Bank, 
Atchison. 

Massachusetts:  Henry  M.  Batchelder,  president,  Merchants'  National 
Bank,   Salem. 

Michigan:  L.  O.  Kaufman,  president,  First  National  Bank,  Mar- 
quette. 

Minnesota:  O.  II.  Havill.  president,  Merchants'  National  Bank,  St. 
Cloud. 

Missouri:  J.  Fletcher  Farrell,  csslstant  cashier.  Third  National  Bank, 
St.  Bonis,  for  two  years;  W.  C.  Harris,  president,  Callaway  Bank, 
Fulton,   for  three  years. 

Nebraska:  B.  it.  Gurney,  vice-president,  First  National  Bank,  Fre- 
mont.   Neli. 

Niu    York:   E.   F.   Tefft,   cashier,   First  National    Bank,   Syracuse. 

Pennsylvania:  I».  McK.  Lloyd,  president,  People's  Savings  Bank, 
Pittsburgh. 

Tennessee:  T.  It.  Preston,  president,  Hamilton  National  Bank,  Chat- 
i  ga. 

Texas:  A.  V.  Lane,  vice-president,  American  Exchange  National 
Bank.    Dallas. 

Wisconsin:  A.  J.  Frame,  president.  Waukesha  National  Bank,  Wauk- 
esha, and  John  .1.  Sherman,  cashier,  Citizens'  National  Bank.  Apple  ton. 

Wyoming:  Arthur  M.  Marble,  vice-president,  Stock  Growers'  National 
Bank,  Cheyenne. 


For   Members    Executive    Council    From    Status    and    Terri- 
tories Where  the  Membership  in  the  American  As- 
sociation  Is    Less    than    100,   the   Total   Mem- 
bership Aggregating  567  Members. 

Arthur  H.  Marble,  vice-president.  Stock  Growers'  National  Bank, 
Cheyenne,    Wyo. 

For  Member  of  the   Executive  Council   Representing   the 
Trust  Company  Section. 
Lawrence  L.  Gillespie.  Chairman  of  Executive  Committee,   vice-presi 
dent.   Equitable  Trust  Company.   New   York   City.    N.    Y. 

For  Member  of  the   Executive   Council  Representing   the 
Savings  Bank  Section. 
Alfred     L.     Aiken.     Chairman     of     Executive     Committee,     president, 
Worcester  County   Institution   for  Savings.    Worcester,   Mass. 

For  Member  of  the   Executive   Council   Representing   the 
Clearing  House  Section. 
George     Guckenberger,     Chairman     Executive     Committee,     president. 
Atlas   National  Bank,   Cincinnati,  0. 

For  Member   of  the   Executive  Council   Representing   the 
American  Institute  of  Banking  Section. 
Ralph  C.   Wilson.   C.-iinmereinl   National   Bank.   Chicago. 

For  Vice-President  of  the  Different  States  and  Territories. 

Alabama:  W.  G.  P.  Harding,  president,  First  National  Bank.  Bir- 
mingham. 

Arkansas:  Henry  Thane,  president,  First  National  Bank,  Arkansas 
City. 

California:  Jas.  K.  Lynch,  vice-president.  National  Bank.  San  Fran- 
cisco. 

Colorado:    II.    M.    Rubey,    Woods-Rubey   National   Bank,    Golden. 

Connecticut:  C.  C.  Barlow,  cashier.  Y'ale  National  Bank.  New 
Haven. 

District  of  Columbia:  W.  D.  Hoover,  president,  National  Savings  & 
Trust  Co.,   Washington.    D.   C. 

Florida:   Dr.   II.   Robinson,   president.   Commercial   Bank.  Jacksonville. 

Georgia:   E.   W.   Stetson,   cashier.   Citizens'   National   Bank.   Macon. 

Idaho:   F.   F.   Johnson,    president.    First   National   Bank.    Wallace. 

Illinois:   Walter  S.   Rearick,   of  Sidles.    Rearick   &  Co.,    Ashland. 

Indiana:  J.  L.   McCulloch,   president,   Marion   National  Bank.   Marion. 

Iowa:  E.  L.  Johnson,  vice-president.  Leavitt  &  Johnson  Trust  Co., 
Waterloo. 

Kansas:  J.  R.  Burrow,  president.  Central  National  Bank,  Topeka. 

Maine:  Sumner  C.  ParcLer,  president,  Saco  &  Biddiford  Savings  In- 
stitution,   Saco. 

Maryland:  John  M.  Littig,  president.  National  Marine  Bank.  Balti- 
more. 

Massachusetts:  Alfred  L.  Aiken,  president,  Worcester  Co.  Institution 
for  Savings,  Worcester,  Mass. 

Michigan:  Henry  Idema.   president.   Kent  State  Bank,   Grand   Rapids. 

Minnesota:  J.  S.  Pomeroy,  cashier,  Security  National  Bank,  Minne- 
apolis. 

Mississippi:  F.  W.  Foote,  vice-president.  First  National  Bank  of 
Commerce,  Hattiesburg. 

Missouri:  Graham  G.  Baccy,  vice-president,  Tootle-Lemon  National 
Bank,   St.  Joseph,   Mo. 

Nebraska:   S.   K.  Warrick,  cashier,   First  National  Bank.   Alliance. 

New  Hampshire:  Arthur  M.  Heard,  president,  Amoskeag  National 
Bank,  Manchester. 

New  Jersey:  W.  II.  Taylor,  cashier,   First  National  Bank.  Somerville. 

New  York:  Hiram  R.  Smith,  president.  Bank  of  Rockville  Centre, 
L.   I. 

North  Carolina:  H.  W.  Jackson,  cashier,  Commercial  National  Bank, 
Raleigh. 

North  Dakota:  J.  H.  Terrett,  cashier,  Michigan  city  Bank.  Michigan 
City. 

Ohio;  W.  W.  Brown,  vice-president,  Merchants'  National  Bank.  Cin- 
cinnati. 

Oklahoma:  W.  A.  Brooks,  secretary-treasurer,  Columbia  Bank  & 
Trust  Co.,  Oklahoma  City. 

Oregon:  R.  L.  Durham,  vice-president.  Merchants'  National  Bank, 
Portland. 

Pennsylvania:  James  A.   Brady. 

Rhode  Island:  George  B.   Waterhouse,   president,  Centreville  Nat 

Bank    of   Centreville. 

South  Carolina:  John  W.  Simpson,  vice-president,  Central  National 
Bank,   Spartanburg, 

South   Dakota:   John   R.   Hughes,   Delmont. 

Tennessee:   Walter  Howell,  cashier,   First  National   Bank.   Union  city. 

Texas:   L.   E.   Jester,    president.   Jester  National    Bank,   Tyler. 

Utah:  J.  E.  McGurrin,  president.  Salt  Lake  Security  &  Trust  Co., 
Salt   Lake   City. 

Vermont:  II.  0.  Carpenter,  president,  Rutland  Savings  Bank,  Rut- 
land. 

Virginia:  Allen  Cucullu,  cashier,  Lynchburg  National  Bank,  Lynch- 
burg. 

Washington:   W.   D.   Vincent,  cashier,  Old  National  Bank.   Spokane. 

Wisconsin:   E.   M.   \\  iiu_'.  cashier.   Batavlan  National   Bank.   T.a  Crosse. 

Wyoming:   B.   F.    Perkins,   president,   Bank  of  Commerce,   Sheridan. 

Canada:  Alexander  Laird,  general  manager,  Canadian  Bank  of  Com 
merce,  Toronto. 
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Isle  of  Pines:  William  Mason,  vice-president.  Isle  of  Pines  Bank. 
Nueva  Gerona,   W.   I. 

Mexico:  John  Clausen,  manager,  Foreign  Department,  Mexico  City 
Banking  Co.,  Mexico  City,   Mex. 

New  Mexico:  Alfred  F.  Kerr,  cashier.  American  National  Bank, 
■Silver  City,  N.  M. 

Mr.  G.  L.  Hamsey,  of  Helena,  Mont.:  In  the  report  of 
the  Nominating  Committee  I  did  not  observe  that  Montana 
was  called;  and,  on  behalf  of  the  Montana  delegation,  I 
move  that  Mr.  G.  H.  B.  Lyman's  name  be  inserted  as  Vice- 
President   for  that   State. 

Mr.  James  Dinkins,  of  Louisiana  :  I  sec  Louisiana  is  left 
blank  in  that  report,  and  I  wish  to  nominate  Mr.  N.  E.  North, 
cashier  of  the  First  National  Bank  of  Lake  Charles,  as  Vice- 
President  for  Louisiana. 

Mr.  E.  M.  Gilkeson,  of- Parkersburg,  W.  Va. :  The  name  of 
a  Vice-President  from  West  Virginia  is  left  blank  in  the 
Nominating  Committee,  and  I  nominate  Mr.  W.  W.  Woods, 
cashier  of  the  Peoples  'Bank  of  Keyset-,  as  Vice-President 
•for  West  Virginia.. 

The  President:  The  chair  would  state  to  the  delegates  that 
any  vacancies  that  are  to  be  tilled  will  be  attended  to  if 
members  from  those  States  where  no  nominations  have  been 
made  will  forward  their  nominations  to  the  Secretary's  office. 
The  mere  sending  in  of  the  name  to  the  Secretary's  office 
will   be   sufficient  -and   considered   as  completing  the   record. 

All  in  favor  of  adopting  the  report  of  the  Nominating  Com- 
mittee will  now  manifest  it  by  saying  aye;  those  opposed,  no. 

(Carried.) 

Gentlemen,  I  declare  the  nominees  regularly  and  duly 
•elected.    (Applause.) 

(Turning  to  Mr.  Pierson)  Mr.  Pierson,  I  salute  you.  Gentle- 
men of  the  American  Bankers'  Association.  If  you  were  seek- 
ing for  a  man  to  become  the  president  of  your  bank,  I  am 
sure  you  would  want  to  know  that  the  man  you  had  in  mind 
should  have  had  experience  in  some  financial  institution;  you 
would  want  to  know  that  he  had  had  experience  as  a  mes- 
senger, as  a  bookkeeper  or  as  a  teller;  and  I  am  sure  that 
you  would  want  to  know  that  he  had  shown  executive  abil- 
ity, that  he  had  been  close  to  those  who  had  in  charge  large 
and  important  financial  undertakings.  I  present  to  you  as 
your  newly  elected  President  a  man  who  has  had  all  this 
experience.  For  several  years  last  past  Mr.  Pierson  has  been 
an  active  worker  in  the  ranks  of  the  American  Bankers' 
Association.  He  began  in  the  humblest  way,  and,  as  time 
passed,  his  fidelity  to  the  cause  and  his  willingness  to  lend 
his  assistance  to  anything  that  was  to  the  benefit  of  the 
organization,  has  caused  him  to  be  promoted  along  the  various 
lines,  until  in  recent  years  he  has  occupied  some  of  the  most 
prominent  places  in  Association  work.  He  has  been  Chairman 
•of  the  Bill  of  Lading  Committee,  and  has  exerted  great  in- 
fluence in  directing  legislation  along  other  lines.  It  affords  me 
great  pleasure  to  introduce  to  you  Lewis  E.  Pierson,  and  I 
am  sure  that  you  may  look  forward  to  his  administration  in 
the  assurance  that  the  work  of  the  Association  will  go  for- 
ward   with   greater  and   greater  .impetus. 

And  now,  Brother  Pierson,  it  affords  me  extreme  pleasure 
to 'put  this  button,  insignia  of  office,  upon  you,  and  I  think 
the  greatest  wish  that  I  can  express  is  that  you  will  have  as 
large  a  measure  of  joy  in  your  connection  with  the  members 
of  this  Association  as  I  have  had  during  the  time  I  have 
worn  it,  and  I  relinquish  to  your  hand  this  office  feeling  that 
you  will  administer  it  more  efficiently  than  I  have,  and  I 
hespeak  for  you  with  confidence  the  earnest  support  and  good 
will   of  every   member   of   the   Association.    (Applause.) 

President-elect  Pierson:  Mr.  Reynolds,  Ladies  and  Members 
•of  the  American  Bankers'  Association.  In  spite  of  this  very 
flattering  introduction  I  assure  you  that  I  feel  hardly  worthy 
of  the  high  honor  conferred  upon  me.  However,  it  will  be  my 
earnest  endeavor  to  further  the  best  interests  of  the  Amer- 
ican Bankers'  Association.  Before  I  take  up  this  gavel  I 
wish  to  express  to  Mr.  Reynolds  the  real  pleasure  that  it  has 
been  to  me  to  have  been  associated  with  him  in  the  work  of 
this  organization.  I  have  always  had  the  greatest  admiration 
for  the  efficient  manner  in  which  he  has  conducted  the  duties 
of  the  office  he  now  relinquishes.  The  American  Bankers' 
Association  has  grown  in  membership  and  influence  tre- 
mendously since  Mr.  Reynolds  first  came  into  the  direction  of 
its  affairs  as  Chairman  of  the  Executive  Council;  and,  gentle- 
men, it  is  no  small  task  to  take  up  the  work  where  he  now 
leaves  it  as  President  and  continue  the  progress  he  has  made. 
In  order  to  properly  attempt  it  the  assistance  of  all  the 
officers,  and  particularly  of  every  member  of  the  Association, 
is  necessary:  and  members  should  take  an  interest  to  see  that 
at  their  stated  meetings  when  delegates  are  elected  they  se- 
lect the  best  men  for  membership  on  the  Executive  Council, 
for  it  has  been  the  endeavor  of  the  officers  of  the  Association 
in  the  last  few  years  to  attract  to  membership  in  the  Executive 
Council  the  best  banking  talent  in  each  State,  particularly 
i  :'ii  who  would  attend  the  meetings  regularly  and  lake  an 
active   interest   in   the   work. 

I  thank  you  and  assure  you  that  I  deeply  appreciate  the 
honor  you  have  paid  me.    (Applause.) 

I  now  introduce  to  you  t he  gentleman  whom  you  have  elected 


Vice-President.  He  has  not  only  been  honored  by  the  Execu- 
tive Council  by  their  electing  him  Chairman,  but  in  his  own 
State  he  has  held  the  highest  office  possible  to  be  given  to 
a  banker,  and  he  enjoys  the  confidence  and  respect  of  every 
man   who   knows   him. 

I  take  great  pleasure  in  presenting  Mr.  Frank  O.  Watts, 
President  of  the  First  National  Bank  of  Nashville,  Tenn., 
whom  you  have  just  elected  Vice-President  of  this  Association. 
(Applause.) 

Vice-President-elect  Watts:  There  are  times  in  one's  life 
when  the  heart  throbs  so  strong  as  to  leave  upon  the  memory 
marks  never  to  be  forgotten.  If  I  could  present  to  you  on 
canvas  a  chart  of  my  heart  throbs,  beginning  with  the  time 
when  you  first  showed  your  confidence  in  me,  and  passing  on 
to  the  time  when  my  associates  placed  within  my  keeping  the 
affairs  of  the  bank  with  which  I  am  connected,  and  the  time 
when  my  State  association  placed  me  upon  its  governing 
board,  and  then  to  the  time  when  I  was  elected  Chairman 
of  your  Executive  Council  and  down  to  this  occasion  when 
I  am  elected  your  Vice-President,  the  chart  of  my  heart  throbs 
would  show  a' constantly  higher  and  higher  point.  Indeed, 
the  high  point  shown  to-day  has  been  exceeded  only  twice 
in  my  life— first,  when  a  loving  mother  implanted  upon  my 
lips  her  kiss  as  she  bid  me  go  forth  into  the  industrial  world, 
of  which  Dr.  Kilgo  has  so  eloquently  spoken,  to  make  my 
way,  and,  second,  when  the  little  woman  who  is  now  my 
wife  left  her  father's  house  and  the  home  of  her  childhood 
to  share  with  me  the  joys  and  sorrows  of  a  lifetime.  (Ap- 
plause.) 

I  promise  you  that  nothing  of  my  own  doing  shall  for  one 
moment  cause  a  failure  on  my  part  to  appreciate  the  high 
honor  you   have  now   paid  me.    (Applause.) 

SILVER      SERVICE      PRESENTED      TO       RETIRING 
PRESIDENT   REYNOLDS. 

It  is  always  a  pleasure  to  be  the  bearer  of  good  tidings, 
but  it  is  a  special  pleasure  to  me  on  this  occasion  that  I 
have  been  accorded  the  privilege  of  presenting  a  substantial 
evidence  of  the  friendship  and  good  wiil  of  the  members  of 
the  American  Bankers'  Association  to  our  retiring  President. 
Mr.  Reynolds,  I  am  charged  with  a  message  to  you,  sir,  and, 
while  I  deliver  it,  I  would  ask  that  you  stand  out  here  where 
the  eye  of  every  person  in  the  house  can  be  upon  you. 
(Applause.) 

Just  one  year  ago,  sir,  you  were  called  to  take  your  place 
in  this  illustrious  line  of  imperial  leaders  as  President  of  the 
American  Bankers'  Association.  The  lofty  character  of  the 
men  who  had  attained  that  distinction  and  the  high  standard 
which  they  set  demanded  the  utmost  wisdom  in  choosing 
their  successor.  The  unqualified  success  of  your  adminis- 
tration as  President  has  proved  that  no  mistake  was  made  in 
your  choice  as  President.  (Applause.)  At  no  time  has  this 
honor  been  more  worthily  bestowed  or  this  mantle  more 
gracefully  worn.  Your  friends  come  now  to  express  to  you 
their  appreciation  and  esteem.  They  bid  me  to  tell  you  how 
much  they  admire  you  personally,  and  how  appreciative  they 
are  of  the  success  that  has  attended  your  administration; 
and,  more  than  that,  they  have  procured  for  you,  and  wish 
you  to  accept  this  beautiful  silver  service  as  a  memento  of 
your  incumbency  of  this  high  office. 

(At  this  point  a  set  of  silver  in  a  large  mahogany  case  suit- 
ably  engraved  was  brought  in  and   laid  upon   the   platform.) 

We  do  not  present  this  to  you  because  of  its  intrinsic  value 
nor  because  we  are  fearful  that  you  may  forget  us;  we  know 
that  you  cannot  forget  us,  as  we  cannot  forget  you.  We 
present  it  to  you  that  you  may  have  ever  have  before  you  a 
constant    reminder  of   our   love   and    friendship.    (Applause.) 

And  now  one  word  more.  In  laying  down  the  gavel  after 
your  most  successful  administration,  it  gives  me  pleasure  to 
say  that  you  have  qualified  yourself  for  membership  as  a  loyal 
and  worthy  member  of  the  Down  and  Out  Club.  (Laughter 
and    applause.) 

Mr.  George  M.  Reynolds,  of  Chicago,  111.  :  Mr.  Brown,  and 
Members.  When  I  observe  the  character  of  this  memento  I 
am  impressed  at  once  with  the  fact  that  the  committee  who 
selected  it  must  have  been  of  a  practical  turn  of  mind  be- 
cause it  seems  to  me  they  observed  my  rotundity  of  figure 
and  endeavored  to  supply  me  with  that  of  which  I  most  stand 
in  need,  and  it  is  particularly  unfortunate,  with  all  of  these 
implements  for  use  along  that  line,  that  I  should  feel  too 
full    for   utterance.      (Laughter   and   applause.) 

Gentlemen,  it  was  not  necessary  for  you  to  present  me 
with  a  memento  to  cause  me  to  remember  the  many  friends 
whom  I  have  made  in  this  organization  nor  the  many  honors 
that  have  been  showered  upon  me.  I  need  no  reminder  of 
that  sort.  However,  as  I  use  this  beautiful  silver  service 
and  take  up  a  spoon  or  a  knife  or  a  fork  I  shall  imagine  that 
I  am  grasping  the  hand  of  some  loved  friend  among  you,  and 
shall  in  fancy  see  a  picture  of  you  there.  (Applause.)  And  if 
the  portion  with  which  I  partake  through  the  use  of  these 
articles  shall  cause  me  to  reminisce,  I  am  sure  thai  in  fancy  I 
shall  come  back  to  you  often.  It  has  been  said  that  in  every 
heart  Her.  is  a  secret  chamber  filled  with  pleasant  memories 
and  lavender  leaves,  and  if  I  have  a  chamber  in  my  heart 
large    enough    to    contain    the    memories    that    have    been    so 
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pleasant  to  me  as  I  have  been  working  in  association  with 
you  it  would  require  a  heart  larger  than  this  building  in 
which  to  put  them.  I  appreciate  more  than  I  can  tell  you 
the  many  acts  of  kindness  you  have  shown  me  and  the  many 
times  that  you  have  expressed  your  confidence  in  me,  but  I 
care  ten  times  more  for  your  friendship  and  your  expression 
of  confidence  than  I  do  for  all  the  souvenirs  in  the  world, 
highly  as   I   shall   always  prize   this   memento. 

I  cannot  refrain  from  taking  this  opportunity  to  say  that 
unconsciously  you  have  all  been  very  helpful  to  me  in  achiev- 
ing the  little  of  success  I  may  have  had,  for  had  it  not  been 
for  this  Association  and  the  friendship  engendered  by  it,  I 
perhaps  would  still  be  running  a  little  country  bank  in  Iowa. 
I  hope  you  will  not  think  I  am  sentimental  in  referring  to 
this,  for  I  am  sincere  when  I  say  to  you  that  unconsciously 
through  your  friendship,  support  and  confidence  you  gave  me 
strength  and  courage  to  achieve,  and  you  more  than  I  are 
responsible  for  the  positions  of  trust  that  have  come  to  mc 
in    later    years. 

Again    and   again,    I    thank    you.      (Applause.) 

Mr.  J.  M.  Elliott,  of  Los  Angeles,  Cal.  :  Mr.  Reynolds,  you 
will  have  to  stand  up  once  more.  On  behalf  of  the  Associa- 
tion and  by  the  hand  that  merely  represents  your  thousand 
and  one  friends  from  one  end  to  the  other  of  this  country, 
1  decorate  you  with  the  President's  badge.  Last  year  the 
Association  honored  you  with  the  Presidency,  and  you  have 
honored  the  Association  by  your  incumbency  of  the  office. 
May  this  badge  ever  be  a  reminder  of  that  fact  to  you  and  to 
your    descendants    afterwards.      (Applause.) 

Mr.  Reynolds :  Thank  you.  I  can  only  say  that  if  I  had 
a  vocabulary  that  would  respond  equal  to  the  promptings  of 
my  heart  I  might  be  able  to  properly  express  my  thanks. 
(Applause.) 

THANKS   TO   CHICAGO. 

President  Pierson  :  Is  there  any  further  business  to  come 
before  the  convention? 

Mr.  P.  C.  Kauffrnan,  of  Tacoma,  Wash.  :  As  a  slight  expres- 
sion of  appreciation  on  the  part  of  the  delegates  to  this 
convention  for  the  many  courtesies  that  have  been  extended 
to  us  while  in  Chicago,  I  beg  leave  to  introduce  the  follow- 
ing resolution  and  move  its  adoption  by  a   rising  vote  : 

Resolved,  Thar  the  members  of  the  American  Bankers'  Association 
hereby  express  their  hearty  thanks  to  the  associated  banks,  bankers, 
and  business  men  generally  of  Chicago  for  the  very  efficient  entertain- 
ments that  have  been  given  them  and  all  the  courtesies  so  hospitably 
extended;  to  the  press  for  the  splendid  report  of  the  proceedings  of 
this  convention;  to  the  telegraph  and  telephone  companies  for  cour- 
tesies received;  and  to  all  who  in  any  way  have  contributed  in  making 
this,  the  thirty-fifth  annual  convention  of  the  American  Bankers' 
Association,  the  most  successful  in  the  history  of  the  Association. 

The  motion  to  adopt  the  resolution  was  seconded  from  all 
parts   of  the  hall. 

President  Pierson  :  The  Chair  takes  great  pleasure  in  put- 
ting the  question  on  this  resolution,  and  will  request  that  it 
be    adopted    by    a    rising   vote. 

Adopted. 

Mr.  August  Blum :  If  there  is  no  other  business  to  come 
before   the   convention,    I   move   that   we   adjourn. 


Secretary  Farnsworth  :  Before  adjournment  is  taken,  Mr. 
President,  I  wish  to  announce  that  the  meeting  of  the  new 
Executive  Council  will  be  held  in  the  banquet  hall,  on  the 
sixth  floor  of  the  Auditorium  Hotel,  immediately  after  this 
convention    adjourns. 

ASSOCIATION     OF     CREDIT     MEN      PRESENTS      COMPLI- 
MENTS. 
I  would   also   read   the   following   telegram,   addressed   to    the 
Secretary,    under    date    of    September    14,    from    the    National 
Association  of  Credit   Men  : 

The  National  Association  of  Credit  Men  presents  its  compliments 
to  the  American  Bankers'  Association  and  extends  its  best  wishes  for 
a  successful  convention.  The  following  resolution  was  unanimously 
adopted: 

Whereas,  The  American  Bankers'  Association  and  the  National  Asso- 
ciation of  Credit  Men  have  many  interests  in  common,  which  can  be 
and  are  best  advanced  through   co-operation; 

Be  it  resolved,  That  we,  the  members  of  the  National  Association 
of  Credit  Men  in  convention  assembled,  do  express  our  sincere  grati- 
fication at  the  cordial  relations  existing  between  the  two  organizations, 
and  take  this  occasion  to  declare  that  it  is  our  earnest  desire  to  co- 
operate with  the  American  Bankers'  Association  in  any  movement 
looking  to  the  improvement  of  credit  conditions  which  its  members 
may  become  interested  in  furthering. 

President  Pierson  :  Gentlemen,  you  have  heard  the  communi- 
cation from  the  National  Association  of  Credit  Men.  What  is 
your  pleasure  in  respect  to  it?  It  would  seem  to  the  Chair 
that  it  would  be  in  order  for  the  Secretary's  office  to  make  a 
suitable    response    to    it. 

Mr.  H.  S.  Hall,  of  Waterville,  Me.  :  I  move  that  the  Secre- 
tary be  instructed  to  extend  a  suitable  response  to  the  com- 
munication. 

The   motion   was   seconded. 

President  Pierson  :  All  in  favor  of  the  motion  instructing 
the  Secretary's  office  to  suitably  acknowledge  the  greetings 
of  the  National  Association  of  Credit  Men  will  say  aye ;  op- 
posed,   no. 

Carried. 

Secretary  Farnsworth :  I  would  announce  that  we  had  pre- 
pared for  the  Vice-Presidents  of  the  various  States  a  perma- 
nent badge  for  them  to  wear  during  this  week  and  to  take 
away  with  them  and  retain  to  wear  at  future  conventions. 
Quite  a  number  of  those  badges  have  not  been  called  for,  al- 
though we  sent  out  notices  to  the  Vice-Presidents  and  asked 
them  to  inquire  for  their  badges  when  they  registered.  If 
there  are  any  of  the  Vice-Presidents  here  who  have  not  called 
for  their  badges  I  would  request  that  they  do  so  this  evening 
at  the  registration  headquarters,  otherwise  we  will  mail  the 
badges    to    them. 

President  Pierson:  Are  there  any  other  announcements  to  be 
made? 

Secretary    Farnsworth  :    That    is   all,    sir. 

President  Tierson  :  Then  the  motion  to  adjourn  will  be  put. 
All   in  favor  of  adjourning  will   say   aye;   opposed,  no. 

Carried. 

Adjourned    sine   die. 
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By  Daniel  S.  Remsen,  of  the  New  York  Bar.     Author  of  "Remsen  on  the  Preparation  and  Contest  of  Wills."' 


Death  is  the  great  conveyancer.  To-day  we  own  our 
property,  to-morrow  death  works  a  transmission  to  others. 
It  fulfills  the  conditions  upon  which  settlements  and  trust 
deeds  depend.  It  sets  in  operation  the  law  of  intestate 
succession  and  gives  effect  to  wills.  Thus  in  our  country 
property  to  the  value  of  billions  of  dollars  passes  each  year 
under  some  form  of  post-mortem  administration.  In  all 
such  administration  trust  companies  have  a  peculiar  in- 
terest, but  for  the  sake  of  simplicity  let  us  confine  our 
attention  to  testamentary  administration  and  consider  our 
subject  from  the  viewpoint  of  a  person  about  to  make 
a  will. 

REQUISITES    OF    TESTAMENTARY    ADMINISTRATION. 

The  first  requisite  of  a  proper  testamentary  administra- 
tion is  a  properly  planned  will.  The  second  requisite  is  a 
carefully  prepared  will.  The  third  requisite  is  the  selection 
of  proper  executors  and  trustees. 

PLANNING  A  WILL. 

The  first  thoughts  of  a  person  about  to  make  a  will 
relate  to  its  plan:  (1)  what  property  he  may  give,  (2)  to 
whom  he  will  give  it,  and  (3)  whether  his  gifts  shall  be 
absolute,  conditional  or  in  trust.  With  these  points  in 
mind  the  wise  testator  seeks  sound  legal  advice.  He  re- 
members that  many  things,  expected  and  unexpected,  may 
or  may  not  happen  before  or  after  his  death.  The  amount 
or  character  of  his  property  may  materially  change.  His 
real  estate  may  be  converted  into  personal  property  or 
vice-versa.  His  securities  may  be  paid  off  or  otherwise 
changed  in  form.  The  value  of  his  property  may  increase 
or  decrease.  Innumerable  changes  may  occur  through  mar- 
riage, birth  or  death  among  the  objects  of  his  bounty.  His 
own  condition  may  change  so  that  he  may  no  longer  have 
capacity  to  amend  his  will  to  meet  new  conditions  as  they 
arise.  In  short  not  only  probabilities  but  possibilities  must 
be  considered  and  the  will  planned  accordingly. 

WRITING    A    WILL. 

In  the  preparation  of  no  legal  document  is  the  inaccurate 
use  or  location  of  a  word  or  phrase  more  serious  than  in  a 
will.  Under  the  most  favorable  conditions  every  person 
experiences  difficulty  in  writing  the  English  language  so  as 
to  convey  his  exact  meaning  beyond  the  possibility  of  a 
misunderstanding  or  a  double  reading.  In  testamentary 
writing  this  difficulty  is  increased  tenfold,  for  the  writer 
must  look  into  the  future  and  prepare  an  instrument  which 
is  to  deal  with  such  conditions  as  time  may  bring  to  the 
testator,  his  family  and  estate. 

INSURANCE    OF    WILLS. 

A  will  cannot  be  insured  against  a  contest  as  can  a  house 
against  fire.     The  only   known   method  of  insuring  a   will 


is  to  employ  the  most  skillful  of  professional  experts  to 
draw  the  will  in  the  first  instance  or  to  vouch  for  its  ac- 
curacy before  death  renders  amendment  impossible.  No 
one  can  prevent  a  judicial  inquiry  into  testamentary 
capacity,  but  much  may  be  done  to  prevent  disputes  con- 
cerning the  meaning  and  legal  effect  of  the  instrument  and 
to  render  litigation  improbable.  The  will  of  Samuel  J. 
Tilden  is  a  far-famed  but  unfortunate  example  in  testa- 
mentary writing  of  what  "might  have  been."  It  is  not 
generally  known  that  in  scrutinizing  that  will  the  late 
James  C.  Carter  pointed  out  the  very  defect  that  proved 
fatal  and  that  the  Governor's  failure  to  make  the  correc- 
tion was  due  to  his  procrastination  in  directing  Mr.  Carter 
to  prepare  an  amendment.  As  Hon.  John  Bigelow  puts  it: 
Governor  Tilden  was  "surprised  by  death  before  he  had 
executed  his  intention  to  profit  by  the  counsel"  of  Mr. 
Carter.  Thus  it  appears  that  a  letter  or  telegram  from 
Greystone  doubtless  would  have  saved  the  Tilden  will. 

Trust  companies,  as  prospective  executors  and  trustees, 
have  a  special  interest  in  proper  testamentary  writing  that 
they  may  accept  such  trust  business  as  comes  to  them 
without  being  subjected  to  unknown  liabilities  in  the  per- 
formance of  duty.  Consequently  they  have  done  much  for 
the  betterment  of  testamentary  writing,  but  still  the  safe 
and  sound  will  is  the  exception  rather  than  the  rule  in 
America.  Where  testators  subject  their  wills  to  a  rigid 
critical  interpretation  before  death  fully  three  out  of  five 
discover  satisfactory  reasons  for  making  amendments. 
Most  testators  seem  to  proceed  on  the  theory  that  it  is 
better  to  let  their  estates  take  the  chance  of  defending 
a  cheap  or  home-made  will  at  any  cost  rather  than  them- 
selves to  take  the  necessary  steps  to  insure  a  proper  docu- 
ment. Thus  it  is  that  an  undue  number  of  estates  pass 
under  defective  or  ambiguous  wills,  creating  family  feuds 
and  paying  what  may  be  termed  salvage  to  the  legal 
profession. 

Americans  do  not  appreciate  the  value  of  constructive 
law.  American  lawyers  and  law  schools  need  more  to 
stimulate  English  patience  and  perseverance  in  the  prepara- 
tion of  legal  documents.  Their  attention  is  riveted  upon 
the  remedial  at  the  expense  of  the  constructive.  While  in 
case  of  disaster  the  proper  handling  of  a  wreck  is  as  nei  es 
sary  in  law  as  at  sea,  constructive  law  is  of  equal  if  noi 
greater  public  utility,  for  it  insures  peace  and  prosperity 
and,  in  the  case  of  wills,  prevents  disruption  of  families 
and  a  ruinous  waste  of  assets.  Constructive  law  should 
receive  more  attention  than  it  has  in  the  past  and  law 
schools  should  aim  to  turn  out  architects-at-law  as  well 
as  masters  of  the  remedial  arts. 

When    laymen    and    their    legal    advisers    are    more    fully 
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alive  to  the  importance  of  better  testamentary  writing 
litigation  concerning  wills  will  be  materially  less;  testators 
will  act  with  more  confidence;  families  will  be  more  har- 
monious; beneficiaries  will  fare  better  and  executors  and 
trustees  will  be  more  free  from  personal  liability. 

HUMAN    AGENCY    IN    ADMINISTRATION- 

Let  us  now  consider  from  the  testator's  view  the  human 
agency  upon  which  he  must  rely  to  carry  the  plan  of  his 
will  into  effect.  We  must  accept  the  testator's  point  of 
view,  for  he  is  entitled  to  make  his  own  selection.  When  a 
person  makes  a  will  and  selects  his  executors  and  trustees 
he  has  several  courses  open:  (1)  he  may  select  one  or  more 
individuals  with  or  without  bond;  (2)  he  may  select  a  trust 
company  to  act  alone,  or  (3)  he  may  select  a  trust  com- 
pany jointly  with  one  or  more  individuals.  Each  one  of 
these  agencies  has  some  advantages  and  some  disadvantages 
over  the  other  two.  We  cannot  say  that  one  of  these 
agencies  is  always  better  than  another,  for  the  personal 
equation  varies  with  each  selection.  We  are  told  that 
nature  has  not  produced  a  perfect  blade  of  grass,  a  per- 
fect flower  or  a  perfect  fruit  and  we  might  add  that  human 
nature  has  never  produced  a  perfect  trustee,  but  as  one 
blade  of  grass,  one  flower,  one  fruit  is  more  perfect  than 
another,  so  among  trustees  the  testator  has  room  for  choice. 

The  duties  of  executors  and  trustees  are  two-fold:  they 
are  not  only  business  and  financial  but  also  human  and 
personal.  A  testamentary  trust  is  more  than  a  business; 
it  carries  with  it  a  confidence.  Under  some  wills  the  busi- 
ness and  financial  sides  predominate,  but  there  is  always 
present  a  feature  incident  to  the  lives,  character  and  wel- 
fare of  the  beneficiaries.  This  element  of  post-mortem  ad- 
ministration demands  a  most  delicate  touch  of  human  kind- 
ness sometimes  even  paternal  in  its  nature,  often  sought 
and  too  seldom  found.  The  executor  and  trustee,  whether 
individual  or  corporate,  should  command  the  respect  and 
confidence  not  only  of  the  testator  but  also  of  the  bene- 
ficiary. Whether  an  individual  or  a  corporate  official,  he 
should  be  one  to  whom  the  beneficiary  not  only  may  but 
will  be  likely  to  go  for  counsel  and  advice.  In  short  he 
should  be  one  who  will  take  a  personal  interest  in  the  wel- 
fare of  the  beneficiary  and  conscientiously,  with  gentleness 
and  firmness,  carry  out  the  wishes  of  the  testator  as  the 
first  law  of  his  being. 

SAFETY    OF    THE    ESTATE. 

The  prime  factor  in  post-mortem  administration  is  the 
safety  of  the  estate.  It  often  determines  the  selection  of 
executors  and  trustees.  The  old  method  before  the  days 
of  trust  companies  and  surety  companies  was  to  rely  upon 
the  character  and  financial  standing  of  the  individuals  ap- 
pointed, supplemented  in  some  jurisdictions  by  individual 
bonds.  Such  appointments  have  been  the  occasion  of  much 
unsatisfactory  administration.  They  have  resulted  in  loss 
I. "ill  from  embezzlement  and  dereliction  of  duty.  To  se- 
cure safety  from  these  hazards  trust  companies  and  surety 
companies  have  each  offered  a  solution  which  has  proved 
satisfactory  to  many  testators. 

The  plan  advocated  by  surety  companies  is  the  appoint- 
ment of  individuals  of  known  character  and  business  ability 
under  a  legal  or  testamentary  requirement  that  suitable 
bonds  be  furnished,  preferably  by  a  surety  company  at  the 
expense  of  the  estate.  Such  testamentary  provisions  are 
sometimes  inserted  at  the  request  of  prospective  executors 
and  trustees  on  the  ground  that  the  joint  control  of  assets 
and  the  accompanying  supervision  of  surely  companies  is 
an  aid  to  proper  administration,  a  protection  against  mis- 
takes  and  a  safeguard  against  the  negligent  or  wrongful 
-  "i  employees  or  of  a  co-executor  or  co-trustee.  The 
bonds  thus  advocated  guarantee  the  estate  against  loss 
arising  from  derelict  ion  of  duty  as  well  as  from  misappro- 
priation of  funds. 

The  plan  advocated  by  trust  companies  is  their  own  ap- 
pointment with  or  without  the  addition  of  one  or  more 
individuals    as    co  executors   and   co-trustees.      If    a    trust 
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guaranty  for  the  performance  of  its  duty,  but  not  as  a 
guaranty  for  the  performance  of  duty  by  a  co-executor  or 
co-trustee.  Where  the  possibility  of  loss  through  a  co- 
executor  or  co-trustee  is  not  cut  off  by  a  surety  company 
bond  it  is  generally  well  hedged  about  by  a  trust  company 
for  its  own  convenience  and  protection.  The  practice  of 
trust  companies  acting  as  co-executors  or  co-trustees  in  as- 
suming the  custody  of  securities  is  in  itself  an  important 
element  of  safety.  Some  testators  insert  provisions  in  their 
wills  looking  to  this  end,  often  to  the  relief  of  their  indi- 
vidual executors  and  trustees. 

Both  plans  of  safety  involve  a  corporate  custody  of  se- 
curities, in  one  case  joint  and  in  the  other  absolute.  They 
differ  in  that  the  liability  of  the  surety  company  is  limited 
to  the  amount  of  its  bonds  while  the  liability  of  the  trust 
company  is  co-extensive  with  the  estate.  The  difference 
also  extends  to  compensation.  The  former  receives  an 
annual  premium  as  for  insurance  while  the  latter  receives 
no  compensation  except  for  the  performance  of  its  duty  as 
executor  or  trustee. 

In  England  a  new  feature  has  been  injected  into  trustee- 
ship. Corporations  with  powers  somewhat  corresponding 
to  our  trust  companies  are  sometimes  appointed  custodian 
trustees  for  the  purpose  of  holding  securities  subject  to  the 
trust,  while  the  other  duties  of  the  trust  are  performed  by 
individuals,  known  as  managing  trustees. 

Experience  has  shown  that  both  surety  companies  and 
trust  companies  under  proper  capitalization  and  manage- 
ment offer  excellent  plans  for  reducing  to  a  minimum  the 
possibility  of  lo •:■'-  attending  post-mortem  administration. 
Thus  the  testator  has  at  hand  ample  means  for  the  pro- 
tection of  his  estate  from  dangers  to  which  it  would  other- 
wise be  subjected. 

WISE     MANAGEMENT. 

To  insure  an  estate  against  loss  from  embezzlement  and 
dereliction  of  duty  is  of  course  a  wise  precaution  but  it  is 
wholly  negative  in  character.  The  testator  seeks  affirma- 
tive qualities.  He  demands  sound  judgment,  wise  and  effi- 
cient management  during  the  whole  term  of  the  adminis- 
tration, but  above  all  at  its  inception  when  an  unwise 
exercise  of  discretion  has  often  resulted  as  disastrously 
as  embezzlement  or  dereliction  of  duty. 

The  first  duties  under  a  will  are  performed  by  the  exec- 
utor. After  a  thorough  study  and  understanding  of  the 
will  he  realizes  on  the  testator's  assets,  pays  his  debts  and 
distributes  the  surplus  or  turns  it  over  to  trustees  for  in- 
vestment according  to  the  terms  of  the  will.  Where  the 
duties  of  executors  end  the  duties  of  trustees  begin.  The 
executor  turns  over  the  trust  estate  to  the  trustees  in  such 
form  as  the  will  directs.  The  trustees  must  thereupon 
review  the  state  of  the  investments  and  square  them  with 
the  law  and  the  terms  of  the  will.  If  under  the  will  the 
executors  have  already  performed  that  duty  the  task  of 
the  trustee  is  much  reduced.  Thenceforth  the  duties  of  the 
trustee  are  those  of  investment  and  re-investment  and  the 
collection  and  application  or  payment  of  income.  Thus  it 
is  that  the  duties  of  executors  are  less  routine  in  their 
character,  more  difficult  to  perform  and  more  temporary  in 
their  nature  than  the  duties  of  trustees.  Consequently 
testators  are  disposed  to  look  more  for  mature  experience 
and  discretion  in  the  selection  of  executors  and  less  to 
longevity.  In  the  selection  of  trustees  testators,  in  a  large 
measure,  seek  the  same  qualities  with  an  added  care  for  a 
continuity  of  the  trusteeship  during  the  trust  term.  The 
(dement  of  personal  interest  in  the  beneficiaries  is  usually 
more  or  less  present  in  the  mind  of  the  testator  in  the 
selection  of  both  executors  and  trustees  and  is  frequently 
a  determining  consideration,  sometimes  even  at  the  expense 
of  good  business  administration. 

INDIVIDUALS  AS  EXECUTORS  AND  TRUSTEES. 
While  in  the  selection  of  individuals  as  executors  and 
trustees  the  testator  has  a  wide  range  of  choice  there  are 
certain  qualities  which  he  cannot  overlook.  He  must  have 
integrity  and  ability  and  should  have  good  business  habits. 
In    selecting    such    persons    the    testator    usually    relies    on 
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personal  acquaintance,  observation  and  reputation.  He 
looks  with  confidence  upon  persons  of  good  personal  habits 
and  associations,  upon  males  rather  than  females,  upon 
married  rather  than  unmarried  men,  upon  the  man  who  has 
no  adverse  interest,  who  is  morally  sound,  whose  family  is 
not  extravagant,  who  has  a  means  of  livelihood,  who  does 
not  live  beyond  his  means,  who  has  good  and  regular  business 
habits,  who  is  moderately  successful,  whose  business  is  not 
speculative,  who  does  not  buy  and  sell  on  margin,  who  has 
a  mind  of  his  own  but  is  not  self-opinionated  and  who  is 
free  from  prejudice,  capable  of  discrimination,  sound  in 
judgment  and  considerate  of  the  rights  of  others. 

This  may  be  a  high  standard  to  set  for  post-mortem 
administrators  of  wealth,  but  to  me  it  seems  to  be  the 
true  one.  It  certainly  is  one  testators  are  continually  ap- 
plying and  therefore  should  receive  serious  consideration 
in  the  selection  of  directors,  officers  and  employees  of  a 
trust  company  if  it  is  to  attain  any  degree  of  success  in 
this  important  branch  of  its  business. 

KINDRED   AS    EXECUTORS    AND    TRUSTEES. 

In  selecting  executors  and  trustees  the  mind  of  the 
testator  usually  turns  first  to  his  family,  then  to  his 
friends,  business  associates,  legal  advisers  and  trust  com- 
panies. In  his  family  he  is  most  likely  to  find  an  element 
of  personal  interest  which  strangers  do  not  possess.  Yet 
so  frequently  are  other  qualities  absent  that  no  general 
rule  can  be  stated  as  to  the  wisdom  of  placing  post-mortem 
administration  in  the  hands  of  kindred.  So  much  depends 
upon  the  individual,  the  estate  and  the  will  that  each  case 
must  be  a  law  unto  itself. 

Fortunately  the  testator  is  usually  the  best  fitted  to 
judge  of  the  situation.  For  example,  if  the  testator's  estate 
is  small  and  is  given  absolutely  to  his  wife,  she  practically 
becomes  the  owner  of  the  surplus  and  under  ordinary  cir- 
cumstances she  may  well  be  entrusted  with  p>  wer  "_er 
her  own.  If,  on  the  other  hand,  the  estate  is  large  or  some- 
what involved  or  trusts  are  present  in  the  will,  the  neces- 
sity for  outside  assistance  becomes  more  apparent. 

Where  the  will  contains  no  trust,  and  the  corpus  is  to  be 
divided  on  the  settlement  of  the  estate,  usually  there  can 
be  no  objection  to  the  selection  of  executors  because  of 
interest  or  kinship.  Where  business  qualifications,  honesty 
and  ability  are  sufficient  and  family  jealousies  not  likely 
to  be  aroused,  such  appointments  are  eminently  proper.  .If, 
however,  the  will  contains  a  trust  very  different  considera- 
tions necessarily  enter  into  the  selection  of  a  trustee.  Thus 
a  beneficiary,  whether  a  life-tenant  or  remainderman,  is  an 
unfit  person  in  law  and  in  fact  by  reason  of  interest.  Near 
relatives  are  objectionable  for  the  same  reason  and  because 
they  are  ""less  able  to  withstand  the  importunities  of  bene- 
ficiaries." In  the  same  way,  where  a  husband,  wife,  parent 
or  other  near  relative  is  appointed  trustee  such  relationship 
"is  too  often  made  an  excuse  for  lax  management,  and  the 
knowledge  that  a  breach  of  trust  is  likely  to  be  condoned 
not  infrequently  leads  to  a  disregard  of  strictly  legal  man- 
agement which  is  the  only  safeguard  of  trust  estates." 

LAWYERS    AS    EXECUTORS    AND    TRUSTEES. 

In  many  respects  the  legal  adviser  is  the  logical  executor 
and  trustee  of  his  client's  estate.  It  is  a  recognized  part  of 
his  business.  He  is  acquainted  with  its  duties  and  obliga- 
tions. He  is  the  testator's  confidential  adviser  in  all  do- 
mestic,  personal  and  financial  affairs.  He  is  acquainted 
with  the  wishes,  purposes  and  estate  of  the  testator  more 
intimately  than  any  other  person.  He  is  accustomed  to 
weigh  reasons  and  to  advise  in  difficult  situations.  His 
mind  i-  usually  more  free  from  prejudice,  more  amenable 
to  reason  and  loss  subject  to  undue  influence  of  a  bene- 
ficiary than  a  person  otherwise  situated.  If  wise  in  counsel 
and  clothed  with  power  and  discretion  he  is  often  an  im- 
portant peacemaker  between   adverse  interests. 

Nevertheless,  the  lawyer  has  the  frailties  of  human  na- 
ture and  trust  funds  are  not  always  safe  in  his  custody 
unless  he  gives  ample  bonds  for  the  performance  of  his 
duty.  Where,  however,  lawyers  are  competent  and  honest 
the  English  practice  of  making  the  testator's  solicitor  one 


of  his  executors  and  trustees  has  probably  given  more 
general  satisfaction  than  the  selection  of  any  other  class 
of  individuals  outside  of  his  immediate  family. 

CORPORATIONS    AS    EXECUTORS    AND    TRUSTEES. 

Trust  companies  have  earned  an  excellent  reputation  as 
executors  and  trustees  and  offer  valuable  qualities  to  the 
testator.  They  offer  security  of  assets,  continuity  of  exist- 
ence, experience,  business  management,  readiness  of  access, 
opportunity  of  favorable  investment  and  due  consideration 
for  beneficiaries.  In  these  respects  the  record  of  trust  com- 
panies as  a  whole  is  most  satisfactory  and  honorable. 
Where,  however,  trust  company  management  is  open  to 
criticism  its  defects  relate  to  individual  companies  rather 
than  to  trust  companies  as  a  class  and  arise  from  undue 
routine  in  business,  undue  pressure  of  business  on  individual 
officials,  disinclination  to  assume  liability,  a  lack  of  proper 
self  inspection  and  the  unfortunate  selection  of  directors, 
officers,  counsel  and  employees.  Vigilance  in  these  matters 
is  soon  discovered  by  testators  and  is  the  price  of  corporate 
success   in  testamentary   administration. 

While  the  character  and  general  reputation  of  a  trust 
company  is  often  responsible  for  its  appointment,  yet  in 
very  many  cases  the  personnel  of  its  management  is  de- 
cisive. Of  the  importance  of  the  personal  element  in  a  trust 
company  there  can  be  no  doubt;  it  is  much  more  the  sub- 
ject of  discussion  among  testators  and  their  counsel  and 
more  often  the  determining  factor  than  is  generally 
supposed. 

Hon.  Lyman  J.  Gage  has  well  described  the  situation.  He 
says:  "Character  and  capital  are  the  best  assets  of  a  trust 
company.  Its  officers  and  directors,  therefore,  should  be 
men  of  wide  experience,  men  who  have  been  tried  and  who 
devote  themselves  with  honorable  zeal  to  the  high  duties 
of  their  positions."- 

COMBINATION  OF  COUNSEL  AND  TRUST  COMPANY. 

Generally  speaking  and  without  specifying  particular 
situations  or  testamentary  conditions,  the  best  results  seem 
to  have  been  attained  in  post-mortem  administration  of  sub- 
stantial estates  by  combining  as  executors  and  trustees  a 
trust  company  and  the  testator's  counsel,  sometimes  alone 
and  sometimes  joined  with  one  or  more  of  the  testator's 
family  or  friends.  Thus  are  secured  the  advantages  of 
corporate  management  as  well  as  personal  responsibility 
and  individual  discretion. 

This  is  not  merely  a  personal  view.  It  is  the  opinion  of 
many  persons,  including  some  of  the  greatest  financiers  in 
this  country.  To  quote  again  from  Mr.  Gage:  "Where  the 
family  counsellor  acts  with  the  trust  company  as  co- 
trustee advantages  are  obtained  which  explain  in  a  large 
measure  the  success  of  the  trust  company."  I  might  add 
that  it  is  often  an  inducement  for  counsel  to  act  if  they 
know  that  they  are  to  have  the  co-operation  of  a  first-class 
trust  company  with  its  experience  and  facilities  for  receiv- 
ing and  paying  out  money,  making  investments,  safe- 
guarding securities,  keeping  accounts  and  otherwise  han- 
dling a  multitude  of  details  more  or  less  burdensome  to  an 
individual. 

CONCLUSION. 

Whatever  we  may  think  or  say  concerning  executors  and 
trustees  the  fact  remains  that  administration  of  property 
after  death  depends  primarily  upon  the  testator.  He  may 
direct  it  into  any  channel,  giving  or  withholding  such  di- 
rections, powers  and  discretions  as  seem  to  him  best.  As 
he  has  the  power  he  must  accept  the  responsibility.  If  he 
plans  his  will  wisely,  makes  sure  that  it  will  stand  the 
strictest  scrutiny  after  death  and  selects  his  executors  and 
trustees  carefully,  requiring  bonds  where  desirable,  he  may 
reasonably  expect  satisfactory  results  but  not  otherw 

The  trust  company,  after  adopting  proper  business  meth- 
ods and  squaring  the  human  agency  behind  the  corporate 
name  witli  the  qualities  which  carry  confidence  and  make 
individuals  desirable  for  positions  of  trust,  can  render  no 
greater  service  to  itself  and  to  the  interests  it  is  to  serve 
than  by  educating  the  public  as  to  the  importance  of  a 
30und  will  and  the  advantages  of  corporate  administration 
after  death. 
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Trust  Company  Resottrces  and  Revenues:    A  Five-  Year  Summary. 

By   Edward   T.    Perine,    President   of   The   Audit   Company  of  New  York. 


BASIS   OF  THE   SUMMARIZED  FIGURES. 

The  Executive  Committee  of  the  Trust  Company  Section 
have  once  more  honored  me  with  an  invitation  to  prepare 
and  present  to  the  Section  a  statistical  statement  of  the 
affairs  of  all  the  trust  companies.  In  seeking  to  fulfill  this 
request,  and  in  the  no  small  task  of  compiling  the  essential 
figures,  as  of  a  period  of  five  years  past,  a  basis  of  research 
has  been  available  at  the  present  time  which  did  not  exist 
at  the  beginning  of  that  period.  I  should,  therefore,  at  the 
outset,  make  my  acknowledgments  to  the  valued  collec- 
tions of  statements  and  other  data  which  have  been  issued 
annually  since  1903  by  the  United  States  Mortgage  and 
Trust  Company,  of  New  York  City,  under  the  title  "Trust 
Companies   of  the   United   States." 

These  statements  and  other  data  show,  even  on  the  most 
casual  inspection,  that  the  trust  companies  are  growing, 
alike  in  numbers,  in  resources,  and  in  earning  power,  and 
an  interesting  question  presents  itself,  therefore,  as  to  what 
the  precise  measure  of  this  growth  has  been.  Phases  of 
this  question  affect  many  trust  company  accounts.  With 
expanding  aggregates  of  capitalization,  have  surplus  funds 
and  undivided  profits  also  expanded,  and  in  what  amounts? 
With  increasing  deposits,  general  and  in  trust,  have  relative 
cash  holdings  been  equally  maintained,  if  not  established 
on  a  higher  ratio  ?  Have  the  failures,  and  other  disappear- 
ances from  the  lists  of  companies  reporting  in  former 
years  been  frequent  or  important,  as  bearing  upon  the  ag- 
gregate position  of  all  the  companies?  Has  the  volume 
of  dividend  disbursements  been  well  sustained  ?  Moreover, 
what  have  the  effects  of  the  recent  business  depression  been 
upon  the  trust  companies  as  a  whole,  and  how  completely 
have  they  rallied  from  that  depression  ? 

These  queries  are  now  to  be  answered,  in  so  far  as  ag- 
gregates and  averages  of  dollars  and  cents  will  show,  and 
answered  in  a  manner  which  cannot  fail  to  be  gratifying 
to  those  in  interest  in  the  administration  of  trust  com- 
pany affairs. 

Tabulations  have  been  prepared  by  the  speaker,  using  the 
figures  contained  in  the  1904  to  1908  editions  of  the  refer- 
once  book  before  alluded  to,  together  with  the  figures 
shown  on  advance  sheets  for  1909,  the  latter  having  been 
courteously  loaned  for  this  purpose  by  the  publishers.  The 
resources,  and  corresponding  liabilities,  are  as  of  the  date 
June  30  in  each  year;  while  the  dividend  summaries  are 
on  a  basis  of  the  annual  rates  reported  down  to  December 
31  in  each  previous  year. 

The  tabulations  show  many  interesting  results,  and  your 
attention  is  invited  to  certain  of  the  totals,  such  as  these. 

CROWTH  IN   NUMBERS   AND   IN   CASH   HOLDINGS. 

There  has  been  a  marked  growth  in  the  number  of  com- 
panies reporting.    The  totals  are: 


994    Companies   in    1904 
1,115  "  "     1905 

1,304  "  "     1906 


1,480    Companies    in    1907 
1,470  "  "     1908 

1,496  "  "     1909 


an  increase  for  the  five  years  of  502  companies,  which  num- 
ber represents  an  increase  of  over  50  per  cent,  since  1904. 

The  combined  cash  on  hand  and  in  bank  held  by  the 
trust  companies  on  June  30  five  years  ago,  amounted  to 
the  sum  of  622  millions  of  dollars.  In  the  succeeding  years, 
down  to  1908,  the  respective  totals  were  633  millions,  588 
millions,  637  millions,  and  804  millions.  On  the  same  date 
this  year  the  remarkable  total  was  reached  of  999  millions 
of  dollars,  which  sum  carried  with  it  a  sufficient  number 
of  odd  thousands  of  dollars  to  make  the  cash  holdings  of 
this  year's  1,496  trust  companies  only  a  shade  less  than  a 


round  aggregate  of  one  billion  dollars.  The  increase  in  the 
cash  and  bank  accounts  in  1909  over  1908  has  been  found 
to  be  195  millions  of  dollars,  an  increase  of  24  per  cent., 
while  the  increase  for  the  five  years  is  377  millions  of  dol- 
lars, or  nearly  61  per  cent. 

DEPOSITS  BEFORE  AND  AFTER  THE  PANIC. 

In  1904  the  trust  companies  were  liable  to  their  deposi- 
tors, general  and  in  trust  (including  other  trust  companies 
and  banks),  in  the  sum  of  2  billions  361  millions  of  dollars. 
A  year  later  this  liability  aggregated  2  billions  955  millions. 
In  1906  and  1907  the  respective  amounts  were  3  billions 
18  millions,  and  3  billions  222  millions.  Then,  in  1908  there 
occurred,  for  the  first  time  in  trust  company  history,  a 
heavy  shrinkage  in  their  deposit  liabilities.  From  June, 
1907,  to  June,  1908,  there  was  a  contraction  from  3  billions 
222  millions  to  2  billions  913  millions,  the  decrease  being 
309  millions  of  dollars,  almost  10  per  cent.,  and  leaving  a 
smaller  aggregate  than  in  any  year  since  1904.  The  total 
for  June  of  this  year  is,  therefore,  a  sum  worthy  of  especial 
scrutiny.  In  it  is  to  be  read  the  story  of  a  hoped  for 
recovery.  In  all  the  figures  which  have  been  summarized 
there  is  none  more  satisfying,  none  more  convincing  of  the 
fact  that  panic  conditions  have  been  superseded  by  an  era 
of  real  prosperity,  than  to  know  that  with  only  a  slight 
increase  in  the  number  of  trust  companies — the  number 
reporting  this  year  being  26  more  than  last  year — the  total 
deposits  for  1909  have  reached  the  important  total  of  3  bil- 
lions 567  millions  of  dollars,  an  increase  of  654  millions  for 
the  year,  or  22  per  cent.,  and  an  increase  of  1  billion  206 
millions  for  the  five  years,  which  is  an  increase  of  51  per 
cent. 

In  considering  the  various  totals  of  deposits  it  is  to  be 
observed  that  the  percentages  borne  thereto  by  the  totals 
of  cash  on  hand  and  in  bank,  taken  together  as  total  re- 
serve, have  at  no  time  during  the  five  years  averaged  less 
than  19.5  per  cent.,  the  average  percentages  on  June  30 
in  each  of  the  years  having  been: 

1904 26.3  per  cent.         1907 19.8  per  cent. 

1905 21.5  "  1908 27.6 

1906 19.5         "  1909 28.0 

an  increase  for  the  year  of  .4  per  cent.,  and  for  the  five 
years  of  1.7  per  cent. 

THE  TOTAL  OF  RESOURCES  AND  LIABILITIES   IN   1909. 

The  summarizing  of  the  total  liabilities  of  the  trust  com- 
panies, and  of  their  corresponding  resources,  naturally  leads 
into  aggregates  of  imposing  size.  It  is  found  that  the 
statements  of  all  the  trust  companies  reporting  in  1904 
showed  an  accumulation  of  3  billions  138  millions  of  dol- 
lars. The  succeeding  years  of  1905,  1906  and  1907  show 
3  billions  802  millions,  3  billions  944  millions,  and  4  billions 
221  millions  respectively.  In  1908  there  was  a  contraction 
to  3  billions  917  millions,  but  the  recovery  of  1909  marks 
a  great  growth,  the  total  being  the  vast  sum  of  4  billions 
609  millions  of  dollars.  These  four  and  three-fifths  billions 
of  total  resources  and  liabilities  show  an  increase  since  a 
year  ago  of  692  millions  of  dollars,  or  over  17  per  cent., 
while  the  increase  for  the  five  years  is  1  billion  471  millions 
of  dollars,  a  47  per  cent,  increase. 

TOTAL    CAPITAL    AND    SURPLUS    SUMMARIZED. 

Considering  next  the  figures  tabulated  to  show  total  capi- 
talization, it  appears  that  the  share  capital  of  the  present 
1,490  companies  is  415  millions  of  dollars,  being  an  increase 
of  85  millions  over  the  330  millions  of  capital  outstanding 
on  the  part  of  the  994  companies  of  five  years  ago.     The 
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average  capital  per  company  at  that  time  is  thus  found  to 
have  been  332  thousands  of  dollars,  yet  even  in  the  face 
of  the  great  growth  which  has  occurred  in  numbers  during 
the  five  years,  the  average  trust  company  of  to-day  is 
now  an  institution  with  no  less  than  277  thousands  of 
dollars  of  capital. 

The  totals  under  surplus  and  undivided  profits  show 
growth  in  a  marked  degree.  The  figure  for  five  years  ago 
was  379  millions;  to-day  it  is  502  millions,  an  increase  of 
123  millions. 

When  these  totals  of  capital  and  of  surplus  and  undivided 
profits  are  united  in  a  lump  sum  of  liability  to  stockhold- 
ers, it  is  found  that  the  aggregate  of  such  liability  is  now 
917  millions  of  dollars,  as  against  709  millions  five  years 
ago.  The  same  figures  afford  a  basis  of  determining  the 
average  percentage  of  book  value  applicable  to  all  of  the 
capital  stock  of  the  companies,  and  it  is  found  that  the 
average  book  value  is  at  present  $221.06  for  each  $100  of 
par,  as  compared  with  an  average  of  $214.88  in  the  year 
1904. 

'      IIl'TY    MILLIONS    OF    EARNINGS    PER    ANNUM. 

Interesting  results  appear  in  the  tabulations  as  regards 
dividend  payments  throughout  the  five  year  period.  On 
December  31,  1903,  there  were  560  companies  on  a  dividend 
paying  basis.  The  number  has  grown  in  succeeding  years 
to  661,  777,  900,  954  and  984,  respectively.  The  average 
rate  paid  upon  the  shares  of  those  companies  which  have 
been  dividend  paying  has  increased  from  10.3  per  cent,  to 
11.9  per  cent.,  while  the  average  percentage  of  all  the  com- 
panies, dividend  paying  and  non-dividend  paying,  has  in- 
creased from  7.7  per  cent,  to  9.4  per  cent.  The  total 
amounts  disbursed  each  year  have  been  computed,  with  the 
result  of  finding  that  there  has  been  a  constantly  increasing 
volume  of  dividends  in  each  of  the  past  five  years.  The 
totals  so  disbursed  have  been: 

1904 $28,000,000          1908 $39,000,000 

1905 32,000,000                                        

1906 38,000,000  A    total    of.  .  $176,000,000 

1907 39,000,000 

which  if  it  be  taken  together  with  the  augmentation  of 
surplus  and  undivided  profits,  as  already  referred  to,  would 
show  that  the  revenues  of  American  trust  companies,  dur- 
ing five  years  past  have  been  approximately  300  millions 
of  dollars.  It  should  be  stated  that  in  this  sum  is  included 
some  element  of  paid  in  surplus,  chiefly  in  respect  of  newly 
formed  companies,  but  if  this  be  deemed  to  be  equal  to 
50  millions  of  dollars  (a  sum  which  represents  more  than 
half  of  the  amount  of  capital  stock  of  all  the  new  com- 
panies), there  would  still  remain  an  aggregate  of  trust 
company  revenue  since  the  close  of  the  year  1903  amount- 
ing to  at  least  the  sum  of  250  millions  of  dollars. 

Referring  again,  and  briefly  now,  to  the  discussion  of 
aggregate  condition.  In  all  the  statistics  heretofore  com- 
piled on  behalf  of  the  trust  companies,  the  conclusions  of 
the  compilers  have  been  affected  by  two  elements  of  growth, 
one  the  increasing  numbers  of  the  companies,  the  other 
their  increasing  size.  It  is  a  pertinent  inquiry,  therefore, 
as  to  how  many  concerns  which  were  in  business  five  years 
ago  are  no  longer  in  operation,  what  the  status  was  at 
that  time  of  the  concerns  which  are  still  in  business,  and 
what  it  now  is,  as  apart  from  the  concerns  which  have  been 
formed  in  the  meantime.  The  facts  have  been  ascertained 
to  be  these. 

WHAT    IS     SHOWN    BY     807     "VETERAN"     COMPANIES. 

Of  the  994  companies  reporting  in  1904,  there  have  been 
52  failures,  without  subsequent  resumption  of  business. 
These  failures  occurred  in  26  different  States,  but  no  con- 
siderable number  took  place  in  any  one  section  of  the 
country.  It  is  true,  however,  that  37  of  the  failed  com- 
panies were  located  east  of  the  Mississippi  River,  and  only 
15  beyond.  The  total  resources  of  these  52  companies  are 
found  to  have  been  64  millions  of  dollars,  or  only  about 
2  per  cent,  of  the  aggregate  of  all  the  companies  for  1904. 
There   were,   in   addition,  91   companies   which    arc   now   re- 


ported as  being  no  longer  in  trust  company  business  (hav- 
ing in  most  instances  become  National  or  State  banks), 
together  with  23  companies  whose  statements  have  not 
been  obtainable  this  year.  These  disappeared  and  non- 
reporting  companies  represent  only  50  millions  of  total 
resources.  The  remaining  companies,  inclusive  of  21  mer- 
gers, number  807.  These  are  the  survivors,  the  veterans,  so 
to  speak,  of  the  trust  company  army.  A  summary  of  their 
aggregate  position,  contrasted  with  the  corresponding  ag- 
gregate for  1909,  reveals  striking  conditions  of  past  growth 
and  present  strength. 

These  807  "veteran"  companies  had,  on  June  30,  1909, 
stock  and  bond  investments  of  978  millions  of  dollars,  an 
increase  over  1904  of  264  millions.  Their  loans,  including 
mortgages,  and  their  bills  receivable  amounted  to  2  billions 
38  millions,  an  increase  of  468  millions.  Their  cash  on 
hand  and  in  bank  amounted  to  897  millions,  averaging  over 
a  million  dollars  per  company,  and  showing  an  increase  in 
total  holdings,  as  against  five  years  ago,  of  293  millions. 
Their  real  estate,  banking  houses,  safe  deposit  plants,  and 
furniture  and  fixtures  accounts,  totaled  117  millions,  an 
increase  of  37  millions.  Similarly  their  capital  stock 
showed  an  increase  of  19  millions,  being  now  320  millions. 
Their  surplus  and  undivided  profits  showed  an  increase  of 
99  millions,  being  now  468  millions.  Their  deposits  in- 
creased during  the  five  years  883  millions,  an  average  of 
over  a  million  dollars  per  company,  the  present  total  being 
3  billions  174  millions.  In  aggregate  resources  and  lia- 
bilities these  807  companies  now  hold  4  billions  72  millions, 
an  increase  of  1  billion  48  millions  for  the  five  years.  This 
aggregate  of  4  billions  72  millions  represents  88  per  cent, 
of  the  4  billions  609  millions  of  aggregate  trust  company 
wealth  of  the  country,  the  remaining  12  per  cent,  being 
held  by  689  companies  organized  within  the  five  years,  or 
not  reporting  in  1904,  and  now  showing  as  their  share  of 
the  total  wealth  536  millions,  or  somewhat  less  than  one- 
eighth  of  the  whole. 

Add  to  this  the  fact  that  the  companies  which  are  five 
or  more  years  old  disbursed  in  dividends  during  the  calendar 
year  1908  upwards  of  35y2  millions  of  dollars,  or  over  90 
per  cent,  of  the  aggregate  dividends  of  all  the  companies, 
and  it  is  a  fair  claim  to  make  on  behalf  of  these  807 
companies  of  five  years  ago,  and  of  the  present,  that  they 
have  recently  established  a  record  for  growth  and  for  earn- 
ing capacity  as  well,  unequaled  by  the  accomplishments  of 
any  similar  number  of  financial  institutions  anywhere  dur- 
ing an  equivalent  period  of  time. 

A   CONTRAST   WITH   NATIONAL   BANK   FIGURES- 

The  growth  of  the  trust  companies  since  1904.  enormous 
as  regards  the  older  institutions  and  substantial  in  the  case 
of  the  newer  ones,  is  clearly  proven  by  the  summaries  made 
of  each  year's  figures.  With  a  volume  of  wealth  nearly 
approaching  5  billions  of  dollars,  the  entire  number  of  trust 
companies  are  approximately  equal  in  size  to  the  National 
banks  of  ten  years  ago,  the  fact  being  that  3.583  National 
banks  reported  on  June  30,  1899,  to  the  Comptroller  of  the 
Currency  that  their  total  resources  and  liabilities  were  4  bil- 
lions 708  millions,  or  only  99  millions  of  dollar-  more  than 
the  total  wealth  of  the  trust  companies  of  to-day.  During 
five  years  past  the  percentage  of  increase  in  the  total  re- 
sources of  the  National  banks  has  been  42  per  cent.,  that 
of  the  trust  companies  47  per  cent.  To-day  the  deposits  of 
the  trust  compaines,  exclusive  of  amounts  due  other  banks. 
are  a  sum  approximating  70  per  cent,  of  the  same  liability 
on  the  part  of  the  National  banks:  while  the  total  re- 
sources of  the  country's  1.490  trust  compaines  are  nearly 
47  per  cent,  of  those  of  the  country's  6,920  National  banks. 

The  entire  record  is  a  gratifying  one.  The  figures,  and  in 
particular  those  of  the  present  season,  are  a  demonstration 
of  the  strength  and  stability  of  the  corporations  here  repre- 
sented at  this  convention  time.  In  this  fact  there  is  reason 
for  much  congratulation,  there  is  cause  for  every  encour- 
agement. May  the  growth  and  abounding  success  of  the 
trust   companies  continue  in  other  years — and  always! 
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MORNING    SESSION. 

WEDNESDAY,    SEPTEMBER    15.    1909. 

Chicago,  III.,  September   15,   1909. 
The     Fourteenth     Annual     Meeting'     of     the     Trust     Company 
Section    was   called  to  order  by  the  President.   Mr.   A.   A.   Jack- 
son.  Vice-President  of  the   Girard  Trust  Company   of   Philadel- 
phia.  I'a. 

The  President :  It  gives  me  very  great  pleasure,  gentle- 
ni. ii.  to  'all  to  order  the  Fourteenth  Annual  Meeting  of  the 
Trust    Company    Section   of  the   American   Bankers'   Association. 

The  Rev.  Herman  Page,  rector  of  St.  Paul's  Church  of  Chi- 
cago,   will  ask  the  Divine  blessing  upon  our  gathering. 

PRAYER. 
By   Rev.    Herman  Page. 

Our  Heavenly  Father  in  whom  we  move  ami  live  and  have  our 
being! 

We  beseech  Thee  to  give  us  a  realizing  sense  of  our  sonship  to 
Thee   and  cur   fellowship  to  one  another. 

We  thank  Thee  for  the  many  blessings  that  have  been  vouchsafed 
to  us,  and  especially  for  the  privilege  of  living  and  working  in  this 
great   and   beautiful   land   in   this   wonderful    age. 

We  beseech  Thee  to  increase  in  us  a  deep  sense  of  our  responsi- 
bility to  Thee  and  to  our  fellows,  and  may  we  find  in  the  work  which 
Thou  hast  given  us  to  do  our  chief  opportunity  for  service. 

Grant  that  we  may  more  and  more  appreciate  the  virtue  of  honesty, 
and  especially  the  relation  of  brotherhood  that  still  will  lead  us  to 
the  service  of  our   fellowmen   and  give   us  joy   in   our  work. 

Be  with  the  members  of  this  organization  in  the  meeting  to-day, 
and  grant  that  its  deliberations  may  redound  to  their  good  and  to 
Thy  honor,  and  that  all  who  are  present  may  receive  inspiration  and 
strength   from    their    attendance   hereat. 

We  ask  it  all  in  Jesus'  name,   Amen. 

The  President :  It  seems  like  going  back  to  the  halcyon 
days  to  find  on  this  platform  a  man  who  has  presided  over 
the  destinies  of  this  Section  from  1904-5,  and  who  has  always 
been  active  in  the  Executive  Committee.  So  it  is  needless  for 
me  to  introduce  him  to  you,  hut  I  know  we  are  all  extremely 
glad  to  have  Mr.  E.  A.  Potter,  President  of  the  American 
Trust  &  Savings  Bank  of  Chicago,  welcome  us  to  his  city 
(Applause.) 

Address  of  Welcome,  by  E.  A.  Potter,  of  Chicago,  111. 

Mr.  President  and  Gentlemen  :  It  is  my  agreeable  duty  to 
welcome  you  to  this  city  on  behalf  of  the  trust  companies 
of  Chicago,  and  I  do  so  most  heartily,  expressing  the  hope 
that  your  sojourn  will  prove  one  of  great  pleasure  and  much 
profit.     It  is  needless  to  say  that  I   refer  to  mental  profit. 

You  have  gathered  from  all  quarters  of  the  United  States 
for  an  interchange  of  ideas,  for  the  unselfish  and  patriotic 
consideration  of  policies  and  methods  for  the  best  administra- 
tion of  trust  companies  on  lines  which  shall  still  further  safe- 
guard and  protect,  and  by  which  we  may  wisely  manage  the 
interests  in  our  charge. 

I  believe  that  the  value  of  these  conventions  is  appreciated 
by  the  bankers  of  the  country,  but  I  feel  that  they  are  and  can 
be  made  of  particular  value  to  trust  companies.  While  our 
National  banks  owe  their  existence  to  and  are  controlled  by 
the  Federal  Government,  trust  companies  are  organized  under 
i  he  laws  of  the  various  States.  These  laws,  while  all  enacted 
with  the  same  general  purpose,  namely,  to  make  our  banking 
system  safe,  are  greatly  ai  variance;  and  1  think  we  should 
take  advantage  of  opportunities  such  as  this  convention  offers. 
io  study  each  other's  methods  and  be  prepared  to  exert  our 
influence  in  procuring  regulations  as  nearly  uniform  in  all  the 
States  as  is  possible.  This  impresses  me  as  especially  desir- 
able in  view  of  the  growing  tendency  on  the  pari  of  the  public 
to  make  use  of  the  facilities  which  trust  companies  have  to 
offer. 

We  meel  on  the  common  ground  of  good  Cor  our  clients  and 
Ives  free  from  selfish  or  soelional  jealousies,  with  open 
minds  to  consider,  digesl  and  advance  those  methods  and  ideas 
which  seem  best  for  all  of  us.  knowing  that  what  is  best  for 
us  in  one  section  of  the  country  is  best  for  all  in  all  sections, 
striving  to  one  end,  namely,  to  serve  the  public  and  ourselves 
for  the  good  of  both. 

Chicago  seems  to  me  a  most  appropriate  place  for  your  de- 

itions,  located  as  it   Is  near  the  Center  of  the  country,  with 

unequaled    transportation    facilities    radiating    in    every    dlred 


(ion.  Chicago  is  a  great  metropolitan  and  cosmopolitan  city, 
of  which  I  am  sure  all  citizens  of  the  United  States  are  justly 
proud.  A  book  lately  compiled  by  our  city  administration 
shows  a  population  of  two  and  a  half  millions,  in  an  area  of 
190  square  miles,  which  population  comprises  thirty-six  dif- 
ferent nationalities.  It  is  the  largest  market  for  grain,  live 
stock,  lumber  and  iron  and  steel  in  the  world,  also  the  most 
important  railway  center.  Its  growth  as  a  financial  center  is 
best  illustrated  by  a  comparison  of  its  bank  capital,  deposits 
and  clearings  with  those  of  ten  years  ago.  Its  bank  clearings 
in  190S-9  were  $11,853,814,000,  as  against  $5,517,335,000  in 
1898.  The  combined  capital  and  surplus  of  its  banks  at  the 
present  time  is  $99,070,787,  as  against  $47,619,365  in  1898. 
The  total  deposits  of  its  National  and  State  banks  is  $779,- 
579,336,  as  against  $302,089,547  in  1898 — in  each  case  an  in- 
crease over  100%  in  the  ten  years. 

In  an  able  article  written  by  our  fellow  trust  company 
President.  ex-Comptroller  of  the  Currency  Charles  G.  Dawes 
and  published  in  a  recent  number  of  "The  World  To-Day, "  he 
shows  that  the  gain  in  what  he  terms  the  banking  power  of 
the  whole  country  during  the  past  eight  years  was  65%.  whereas. 
in  the  sixteen  States  of  the  Middle  West  tributary  to  Chicago 
the  gain  was  118%. 

But  it  is  not  my  purpose  to  weary  you  with  statistics  nor 
to  enumerate  our  varied  industries  and  resources,  our  many 
elements  of  financial  strength  and  material  beauty — of  which 
you  are  no  doubt  as  familiar  as  am  I — besides,  thirty-seven 
years'  residence  in  Chicago  has  developed  in  me  the  character- 
istic modesty  of  most  Chicagoans  which  makes  us  all  reluct- 
ant to  boast. 

The  citizens  of  Chicago,  realizing  the  great  material  growth 
of  the  city  and  the  enormous  traffic  congesting  its  streets 
daily,  realizing,  too,  the  natural  advantages  the  city  has  for 
development  along  more  attractive  lines,  but  keeping  in  mind 
the  practical,  are  interesting  themselves  in  what  is  known 
as  a  "Plan  of  Chicago,"  looking  to  wider  and  better  streets, 
more  conveniently  constructed  and  connected  for  handling 
traffic:  a  more  imposing  water  front,  statelier  public  build- 
ings— all  making  our  city  more  beautiful  and  more  worthy 
of  the  grand   proportions  to  which   it   has  grown. 

But  without  waiting  for  the  consummation  of  this  plan  of 
"Chicago  Beautiful,"  I  believe  as  it  is  you  will  find  the  city 
attractive  and  our  parks  and  boulevards  delightful  for  motor- 
ing. The  streets  and  parks  are  yours  at  not  to  exceed  fifteen 
miles  per  hour.  You  will  be  cordially  received  at  our  various 
places  of  business,  our  clubs  and  our  homes,  in  short,  as  the 
Spaniards  say,  but  which  we  mean,  for  this  week  at  least  "our 
house  is  yours"  ;   come  and  occupy  it. 

With  every  good  wish  for  your  health,  comfort  and  pleasure. 
I  again   bid  you  a   hearty   welcome.      (Applause.) 

The  President :  Mr.  Potter  has  told  us  that  the  city  is  ours. 
When  I  arrived  here  and  registered  I  thought  the  local  com- 
mittee was  to  be  criticised  because  they  gave  us  so  few 
souvenirs  to  carry  away  (laughter),  and  when  I  found  in  the 
box  containing  a  picture  of  the  water  front  of  Chicago  a  little 
packet  I  thought  perhaps  it  would  contain  a  key  to  the  city. 
But  it  did  not,  and  now  I  realize  why.  No  key  is  needed  : 
everything  is  wide  open — even  on  Sunday.  (Laughter  and 
applause.) 

Reply   to   Addresses   of  Welcome   and   Annual   Address  of 
President  A.  A.  Jackson. 

It  has  been  the  custom.  I  believe,  in  former  meetings  of 
this  Section,  for  the  Chairman,  in  his  reply  to  the  address  of 
welcome,  to  dwell  upon  the  hospitality  extended  to  our  mem- 
bers and  upon  the  charms  of  the  city  in  which  it  is  the  good 
fortune    of    the    Association    to    assemble, 

I  think  that  you  are  with  me  in  the  belief  that  in  this 
instance  (he  necessity  for  such  voicing  at  length  does  not 
exist.  The  open-handedness  of  our  Chicago  friends  is  too  well 
known,  and  the  varied  and  compelling  interests  of  this  city 
are  so  far  felt  as  to  make  any  fulsome  mention  here  super- 
fluous. Bather  hi  mo  state  in  simple  words  our  appreciation 
of  the  many  courtesies  that  we  find  extended  to  us.  our  sensi- 
bility of  the  .are  with  which  have  been  performed  the  labors 
of  the  Committee  of  Entertainmenl  looking  to  our  comfort 
and  our  pleasure,  and  the  satisfaction  that  we  feel  in  meeting 
at  the  financial  and  commercial  centre  of  the  country  west  of 
the  Alleghenies,  and  let  me  add  to  this  our  delight  at  being 
Welcomed  by  you,  sir.  an  ex-President  of  this  Section  who 
have  devoted   yours, 'if  for  years   to   iis   welfare 
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Perhaps  it  will  be  fitting  for  me  to  dwell  for  a  few  moments 
upon  the  progress  that  has  been  made  by  this  branch  of  the 
American  Bankers'  Association.  The  affairs  of  the  parent 
body  are  properly  the  theme  for  consideration  at  the  meetings 
of  the  general  Association,  but  to  us  belong  particularly  the 
happenings  in  this  Trust  Company  Section,  which  forms  no 
mean  part  of  the   whole. 

We  are  not  old.  Only  thirteen  years  ago  a  small  number  of 
men  met  at  the  call  of  one  of  us  who  is  here  to-day  to  con- 
sider the  incorporating  as  an  indidividual  segregation  the  trust 
companies  of  this  country,  which  until  that  time  had  been 
meeting  unidentified,  and  merged  with  the  general  banking 
interests  of  the  United  States.  Through  the  efforts  of  these 
men  certain  trust  companies  signified  to  the  American  Bank- 
ers' Association  their  desire  to  form  themselves  into  a  section 
of  trust  companies  for  the  purpose  of  considering  affairs  re- 
lating to  their  own  particular  business.  Immediate  and  favor- 
able action  was  taken  by  the  Executive  Council.  An  amend- 
ment to  the  by-laws  was  passed  establishing  the  Section,  and 
the  trust  companies  thereupon  took  the  important  place  to 
which  they  were  entitled  in  the  life  of  the  Association  ;  not  as 
a  separate  body,  but  one  with  the  whole  and  yet  representing 
the  important  collateral  relationship  which  the  millions  of 
their  .resources  bear  in  the  financial   life  of  the  nation. 

Since  then  the  wisdom  of  this  action  has  been  amply  demon- 
strated: By  a  progression,  at  some  times  more  rapid  than  at 
others,  from  this  small  beginning  the  Trust  Company  Section 
has  grown  to  its  present  membership  of  nearly  one  thousand 
companies,  with  aggregate  resources  in  the  neighborhood  of 
four  billions   of  dollars. 

It  may  be  argued  that  such  a  growth  is  only  natural  by 
reason  of  the  steady  increase  in  the  number  of  companies  in 
the  country  during  the  years  of  the  existence  of  the  Section, 
but  had  not  the  advantages  of  membership  been  proved  there 
would  have  been  no  such  regular  progression  in  the  ranks  of 
this  body.  And  we  must  remember,  also,  that  every  company 
bearing  the  word  "trust"  in  its  name  is  not  admitted  to 
membership ;  a  scrutiny  as  careful  as  may  be  had  in  such  a 
large  organization  is  devoted  to  the  standing  of  the  applicant, 
and  while  an  earnest  effort  is  made  to  bring  to  us  legitimate 
institutions,  no  welcome  is  extended  to  those  transacting  a 
business  foreign  to  our  field,  and  always  the  efforts  of  a 
committee  are  devoted  to  the  protection  of  the  use  of  the 
word    "trust"    in    corporate    titles. 

As  each  year  brings  a  new  meeting  of  this  Section,  it  seems 
to  me  that  there  becomes  more  patent  to  those  who  attend 
them  the  benefits  of  coming  together  for  deliberation  upon 
general  topics  of  interest  to  the  trust  company  world.  But 
this  to  my  mind  is  perhaps  the  smaller  part  of  the  advantages 
to  be  derived  from  this  membership.  Not  only  do  we  meet 
at  these  conventions  men  whom  we  have  known  perhaps  only 
in  correspondence,  and  thereby  bring  ourselves  together  for 
the  promotion  of  future  business  of  mutual  interest,  but  the 
fame  of  these  gatherings  induces  the  enlargement  of  the  As- 
sociation, and  so  by  natural  increase  the  beneficial  work  of 
the  Section  is  augmented.  And  the  benefits  of  these  meetings 
are  not  the  only  ones  enjoyed.  As  the  Trust  Company  Section 
is  a  part  of  the  whole  Association,  so  does  membership  in  it 
carry  the  advantages  of  membership  in  the  general  body.  Not 
only  have  we  now  the  office  of  a  Secretary  of  our  own 
equipped  as  it  has  never  been  before,  and  at  its  head  an  of- 
ficial who  devotes  his  lime  to  the  work  of  this  Section,  un- 
divided with  that  of  any  other  interest,  but  in  common  with 
all  other  members  of  the  American  Bankers'  Association  we 
have  the  services  of  its  General  Secretary's  office  and  the 
various  committees  that  devote  themselves  throughout  the 
year  to  the  interests  of  the  banking  fraternity   of   the   country. 

And  as  to  our  own  committees  chosen  from  the  members  of 
our  Executive  Committee,  as  to  that  Executive  Committee 
and  as  to  the  officers  of  the  Section  (always  speaking  im- 
personally} let  me  congratulate  you.  They  are  men  chosen 
wisely  from  throughout  this  great  Union  of  States,  who  have 
been  diligent  in  the  discharge  of  their  duties  to  this  body, 
who  during  their  terms  of  office  attend  the  various  meetings, 
and  are  at  the  call  of  their  Chairman  for  assistance  and 
counsel  in  person  or  by  correspondence,  and  in  their  elevation 
to  their  several  offices  are  free  from  the  imputation  of  politics 
that  is  so  often  rife  in  Iarje  organizations  of  this  nature.  To 
all  these  men  I  hope  you  will  let  me  extend  not  only  my  own 
thanks  for  their  efficient  services  rendered,  but  the  thanks 
of  this  meeting.  And  not  to  them  only,  but  to  the  officers 
of  the  general  Association  with  whom  there  exists  the  har- 
mony that  promotes  our  welfare  and  whose  courtesy  and  readi- 
ness to  lw  of  assistance  to  this  Section  has  been  demonstrated 
many   times   during    the   past   year. 

And  what  of  all  of  the  great  make-up — the  membership— 
of  this  branch  of  the  American  Bankers'  Association?  Per- 
haps it  has  been  said  that  conventions  in  general  are  for  the 
most  part  somewhat  for  the  purpose  of  providing  n  holiday 
for  the  members  who  attend  them,  and  that  there  is  lest  siu'ht 
of  the  true  interests  which  a  charter  may  set  forth  as  the 
objects  of  the  body.  I  believe  that  such  criticism  may  not 
justly  be  made  as  to  this  Section.  Certainly  of  late  years  the 
attendance  at  the  meetings  of  the  Trust  Company  Section  has 
proved   that   in   the   face   of  attractive   entertainments    provided 


by  their  hosts  they  have  sat  throughout  sessions  lengthening 
year  by  year  in  their  duration,  and  have  made  by  their  en- 
thusiasms in  speech  and  discussion  those  successful  gatherings 
that   are   to   be   desired. 

It  is  unnecessary  for  me  to  tell  you  what  has  been  done 
during  the  past  twelve  months,  by  those  whom  you  have  in- 
trusted with  the  management  of  our  affairs.  This  will  be 
submitted  to  you  in  the  reports  of  your  several  committees, 
and  that  of  your  Executive  Committees,  as  phrased  by  its 
able  Chairman,  nor  need  I  indicate  what  shall  be  done  for 
our  welfare  during  the  coming  period,  for  such  recommenda 
tions  will   come   from   you   in   our   discussions   of  to-day. 

It  remains  then  for  me,  who  in  an  hour  or  so  am  to  re- 
linquish this  desirable  office  in  which  I  have  had  so  much 
pleasure  and  so  much  help,  to  urge  that  in  the  year  to  come 
that  bears  such  promise  of  prosperity,  we  join  in  making  this 
Trust  Company  Section  of  the  American  Bankers'  Association 
bigger,   more  powerful  and  better  than   it  has  ever  been. 

The  President :  The  next  business  is  the  report  of  the  Sec- 
retary of  the   Section,   Mr.    Philip    S.    Babcock. 

Report  of  Secretary. 

New   York,    September    1,    1909. 
To    the    Members    of    the    Trust    Company    Section    American    Bankers' 
Association. 
Gentlemen — The  financial   statement  for  the  past  year  is  as  follows: 


RECEIPTS. 
October    1,    1908,    by    appropriation $7 


May    5,     1909,     by    appropriation 

4   copies   Trust   Co.    Proceedings 

24   copies   Proceedings,    1896-1903 

Book    case     

95    copies    Proceedings,    1904-1908 

57   copies  Trust   Co.   laws 

Stamped   envelopes,    returned    

Expense    Executive    Committee    overpaid. 


00.00 

,000.00 

2.00 

72.00 

15.00 

19S.50 

15.40 

7.25 


Credit   balance   September  1,    1909,. 


DISBURSEMENTS. 

Salaries    

Postage     

Postage,    account   Proceedings 

Printing   and  stationery    

Petty   cash    

Sundry  expense  

15  gold  badges  

Rent   


Expense    Denver    convention    

H.    P.    Mcintosh,    account   postage,    telegrams,    express,    tele- 
phone,  Herrick,   salary  and  expense,   and  stenographer.... 

Committee  Trust  Co.    forms 

Trust   Co.    forms 

Loving   cup   for  Col.   J.    R.    Branch 

Express   on   Proceedings   and   Trust   Co.    laws 

Insurance      

Proceedings,    1908    

2,000    Trust   Co.    laws   and   preparing    same 

1.000    Proceedings,    1904-1908 

Executive   Committee    at    Briarcliff 

Balance    August   31,    1909 


$12,094.53 

$704.82 

$4,015.23 

23S.64 

S4.00 

201.10 

105.00 

46.97 

97.50 

110.00 

477.15 

350.28 
S6.15 
15.00 
90.00 

218.10 
19.22 

759.36 
2,379.58 
1,355.55 

740.90 

704.82 

$12,094.55 


Cash    in    bank,     advance    subscriptions    to    book    of     "Trust 

Company    Forms"     $915.00 

Membership    September    1,    1908 931 

Loss    by    non-payment    of    dues,     consolidations,     liquidations     and 
other    causes     -~ 


New    members   to   August   31,    1909. 


SJ4 
127 


Membership    September    1,    1909 95:1 

MEMBERSHIP   TRUST  COMPANY    SECTION  BY   STATES. 


August    31. 

1906  1907  1908  1909 


August    31. 

1906  1907  190S 


Alabama    13 

Arizona     9 

Arkansas  ....  16 
California    ....   25 

1  olorado     6 

Connecticut  ..  16 
Delaware  ....  5 
i'    "f  Columbia    5 

Florida     5 

Georgia     8 

Idaho    5 

Illinois      32 

Indiana     19 

8 


13 

20 

20 

9 

10 

12 

IS 

20 

18 

29 

29 

31 

9 

11 

11 

21 

24 

25 

5 

6 

S 

5 

5 

5 

5 

7 

6 

9 

12 

13 

S 

9 

9 

41 

50 

56 

21 

24 

30 

10 

14 

14 

Kansas      1  1  2 

Kentucky     16  IS  18 

-<iia     ....  11  15  17 

.Maine     12  16  20 

Maryland      15  14  16 

ichusetts  29  29  32 

Michigan     4  6  6 

Minnesota     ....  4  4  3 

-sippi     .  9  12  15 

Missouri     17  20  24 

Montana     5  7  8 

Nebraska     3  3  4 

Nevada    4  10  10 

New    Hampshire  3  4  3 


190!> 
3 
18 
17 
22 
16 
34 
6 

o 

j 

17 

22 

8 

5 
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August  31.  August  31. 

1906  1907  190S  1909  1906  1907  190S  1909 

New  Jersey...  49   56   59   64   Texas  9   18   21   26 

New  Mexico...  2    2    2    3   Utah  2    3    3    3 

New     York 7S       SO       91       89         Vermont     10       13       13       14 

N.    Carolina    ..15       16       16       17        Virginia     12       12       12       12 

N.    Dakota    ...      1         1         1         2        Washington     ..7       12       14       IS 

Ohio     34       41       45       40        W.     Virgiuia     .   11       10         9       10 

Oklahoma     1         4         9        Wisconsin    5        5        5       10 

Oregon     7       12       11       11        Wyoming     1         2        2         4 

Pennsylvania    .132     145     151     151        Alaska     1         1 

Rhode    Island..   10       11       11       21         Cuba      2         2         2 

S.    Carolina....     4         3         4         5        Hawaii     2        2         1         1 

S.   Dakota   3         5        4         4  

Tennessee     ....   17       27      26      29  Total     .. 71S     846     931     981 

Membership  by  years,  since  formation  of  the  Section  in  1896  with  17 
members:  1>«,»7— 114;  1898—150;  1899—190;  1900—253;  1901—348; 
1902—414';  1903—501;  1904.  566;  1905—638;  1906—718;  1907—846; 
190S— 931;    1909—981. 

States  having  a  membership  of  five  are  entitled  to  a  vice-president 
of  the   Section. 

Respectfully  submitted, 

P.    S.    BABCOCK,    Secrtary. 

The  President :  What  is  your  pleasure  respecting  the  Secre- 
tary's   report? 

Mr.  E.  J.  Buck,  of  Mobile,  Ala. :  I  move  that  it  be  approved 
and  printed  in  the  Proceedings. 

The   motion   was   seconded. 

The  President :  All  in  favor  of  the  motion  that  the  Section 
approve  of  the  Secretary's  report  and  that  the  same  be  printed 
in  the  proceedings  of  the  Section  will  manifest  the  same  by 
saying   aye ;    opposed,   no. 

Carried. 

The  President  :  The  next  item  on  the  programme  is  the 
report  of  the  Executive  Committee,  which  -will  be  presented 
by  Mr.   Fuller. 

REPORT   OF   EXECUTIVE   COMMITTEE. 

Mr.   Oliver  C.   Fuller,   of  Milwaukee,  Wis. : 
Mr.    President    and    Gentlemen :    I    have    the    honor    to    read 
the   report   of  the  Executive   Committee  as  follows : 

Report  of  the  Executive  Committee,  by  Oliver  C.  Fuller, 

Chairman. 

To    the    Members    of    the    Trust    Company    Section    of    the    American 
Bankers'    Association: 

In  pursuing  the  course  so  well  laid  out  by  the  Executive  Committee 
last  year,  and  in  endeavoring  to  carry  out  as  nearly  as  possible  the 
many  excellent  recommendations  contained  in  its  annual  report  at 
Denver,  your  committee  has  been  quite  busy  throughout  most  of  the 
past   year. 

Besides  the  regular  spring  meeting  of  the  committee,  held  at  Briar- 
cliff,  which  was  attended  by  all  the  officers  of  the  Section  and  every 
member  but  one  of  the  committee,  as  well  as  by  several  of  the  State 
vice-presidents  and  members  of  special  committees,  numerous  meetings 
have  been  held  during  the  year  between  officers  of  the  Section  and 
the  Chairman  and  other  members  of  the  committee  in  regard  to  the 
several  branches  of  work  being  carried  on,  and  In  arranging  the  pro- 
gramme for  to-day's  meeting.  Also  several  meetings  have  been  held 
during  the  year  with  the  officers  of  the  American  Bankers'  Associa- 
tion in  regard  to  finances  and  other  matters  relating  to  this  Section. 

Among  the  recommendations  made  by  your  committee  a  year  ago  was 
the  publication  of  a  new  book  of  Trust  Company  Forms.  Pursuant 
to  a  resolution  passed  at  the  spring  meeting  of  your  committee,  the 
Secretary  addressed  a  circular  letter  to  members  soliciting  advance 
subscriptions  for  the  book.  Responses  to  this  letter  were  deemed 
sufficient  to  warrant  the  publication,  and  the  subcommittee  ap- 
pointed  to  take  charge  of  this  work  was  instructed  to  proceed,  and 
tli-  book  will  shortly  be  ready  for  distribution.  Copies  of  the  circu- 
lar letter  of  the  Secretary  setting  forth  the  scope  of  the  work,  to- 
getber  with  subscription  blanks,  may  be  had  at  the  registration  office 
here,  and,  as  this  will  be  a  very  complete  and  valuable  work,  it  is 
hoped  that  members  who  have  not  already  subscribed  will  take  ad- 
vantage  of   this  opportunity   to   enter   their   subscriptions. 

During  the  year  your  committee  has  bad  published  in  one  volume  the 

i edingfe   of   the   annual    conventions   of   the   Section    for   years    1904 

to   1908  inclusive,   being   a   supplemental   volume  to  one   containing  the 

from    I89e   to    1903.     These   volumes  contain  a  great   many 

Important  reports   and   interesting   addresses   and  your   committee   feels 

that    every    trust    company    in    the    United    States    should    have    one    or 

ire  of  these  volumes  in  its  library  for  the  benefit  of  its  officers  and 
i  mployees.     The   Secietary   reports   that   something   over   one   hundred 
copies    "l    this    work    have   been   purchased   by   the   members,    and   your 
mittee   is  confident   that   the   demand   for  them   will   be   more   than 
ent   to  cover   the   cost   of   the   number   published, 
'her    recommendation    made    by    your    committee   last    year    was: 
itiier  and  keep  up  to  date,  as  nearly  as  possible,   statistics  re- 
garding  trust  companies.     ...     To  collect  and  have  published  mat- 
1    I    rest  to  trust  companies." 

In  line  with  that  suggestion  your  committee  requested  Mr.  Edward 
i  Perine,  president  of  the  Audit  Company  of  nvw  York,  to  prepare 
a  paper  to  be  read  to  you  at  the  meeting  to-day,  and  we  feel  sure 
that  you  will  be  much  Interested  in  Mr.  Perlne's  address  on  the  sub- 
ject of   "Trust  Company   Resources   and   Revenues." 

Also   In   accordance  with   the   same   suggestion,    after   several   confer- 


ences with  the  officers  and  general  counsel  of  the  American  Bankers' 
Association  regarding  the  expediency  and  expense  of  the  work,  a 
compilation  of  laws  relating  to  trust  companies  of  the  United  States 
was  published  and  distributed  without  charge  to  the  members  of 
the  Section.  About  one  hundred  extra  copies  have  been  sold,  and 
plans  are  under  way  through  which  it  is  hoped  that  a  sufficient 
number  of  these  volumes  may  be  sold  to  cover  the  major  portion  of 
the  cost  of  those  distributed  free  to  members.  But,  even  if  the 
hopes  of  the  committee  in  this  respect  are  not  fully  realized,  the 
voluntary  expression  of  appreciation  by  so  many  of  the  members  upon 
receipt  of  the  book  has  made  your  committee  feel  that  the  thought, 
time  and  labor,  as  well  as  the  expense,  involved  in  this  publication 
were  more  than  justified.  By  direction  of  your  committee  this  work 
was  compiled  by  a  member  of  the  New  York  bar  under  the  supervi- 
sion of  the  general  counsel  of  the  Association  and  is  original  in  the 
field  it  covers,  no  such  compilation  having  been  heretofore  published, 
and  besides  its  great  value  to  our  members  it  has  done  much  to 
advertise  and  make  our  Section  better  known  through  the  compli- 
mentary and,  in  many  cases,  extended  notices  of  it  in  the  financial 
magazines.  In  the  opiuion  of  your  committee  it  will  add  greatly  to 
the  value  of  this  work  if  hereafter  a  record  be  kept  of  all  new  laws 
aud  changes  iu  laws  affecting  trust  companies  and  from  time  to  time, 
say  every  two  years,  a  pamphlet  containing  such  changes  be  pub- 
lished and  scut  to  the  members,  aud  your  committee  recommends  that 
this  be  done. 

The  financial  and  membership  statements  of  the  Section  for  the 
past  year  have  been  set  forth  in  the  Secretary's  report,  which  you 
have  just  heard  read.  Although  the  expenses  of  the  Section  during 
the  year  have  been  larger  than  those  of  any  preceding  year,  your 
committee  feels  that  in  view  of  the  steadily  increasing  membership 
and  the  importance  of  the  work  being  done,  the  increased  appropria- 
tion granted  to  this  Section  during  the  year  by  the  parent  body  have 
not  been  excessive  and  that  the  money  has  been  wisely  expended. 

The  standing  Committee  on  Protective  Laws  was  enlarged  to  five 
members  during  the  year  and,  under  the  direction  of  its  experienced 
Chairman,  Mr.  Lynn  H.  Dfnkins,  has  made  much  "progress  in  this 
excellent  work,  as  you  will  learn  from  the  report  of  the  committee 
to  be  read  at  this  meeting.  Your  committee  believes  that  the  work 
of  the  Protective  Committee  is  one  of  the  most  important  that  is 
being  carried  on  by  the  Section,  and  recommends  that  the  committee 
be   continued   as   a   standing   committee   of   the   Section. 

The  wisdom  of  the  amendment  to  the  by-laws  passed  at  the  last 
convention  increasing  the  number  of  State  vice-presidents  has  been  fully 
demonstrated,  and  the  Executive  Committee  takes  this  opportunity 
to  express  its  thanks  for  the  assistance  it  has  received  from  many 
of  these  officers  during  the  year,  especially  in  the  work  of  increasing 
the    membership   of   the    Association. 

Although  the  increase  in  membership,  as  shown  by  the  report  of  the 
secretary,  is  gratifying,  your  committee  desires  to  impress  upon  mem- 
bers the  importance  of  their  assistance  in  our  efforts  in  that  direction. 
Your  committee  believes  that  the  benefits  of  membership  in  the  Amer- 
ican Bankers'  Association  and  in  this  Section  are  so  great  that  no  in- 
stitution will  refuse  to  join  if  its  officers  fully  understand  the  scope 
and  purposes  of  the  Association. 

Your  committee  feels  that  it  cannot  too  strongly  emphasize  the  ad- 
vantages gained  by  the  Section  through  having  employed  a  year  ago 
an  experienced  and  capable  secretary  to  take  charge  of  the  office 
of  the  Section  in  New  York  and  devote  his  attention  exclusively  to 
the  work  of  the  Section.  The  Secretary  has  had  active  charge  of 
practically  all  of  the  work  mentioned  in  this  report  as  having  been 
accomplished  duriug  the  >var,  and  besides  attending  to  the  numer- 
ous details  in  connection  therewith,  has  carried  on  a  large  part  of 
the  routine  correspondence  that  has  heretofore  devolved  upon  the 
Chairman  of  the  Executive  Committee.  As  stated  by  our  President, 
Mr.  Jackson,  in  his  report  to  the  Executive  Council  at  Briarcliff,  "the 
office  of  the  Secretary  of  the  Section  is  now  a  well-equipped  bureau 
working  in  harmony  and  in  connection  with  the  office  of  the  general 
Secretary  of  the  Association."  aud  the  wisdom  of  gathering  together 
in  one  group  all  of  the  sections  of  the  American  Bankers'  Associa- 
tion, so  that  they  may  be  in  touch  with  each  other  and  close  at 
hand,  as  they  now  are,  to  the  Association  headquarters,  is  apparent 
to   all. 

In  this  connection  your  Committee  desires  to  express  its  apprecia 
tion  and  thanks  lor  the  uniform  courtesy  and  consideration  shown 
it  by  the  executive  officers  of  the  American  Bankers'  Asso- 
ciation. On  every  occasion  when  questions  have  arisen  affecting  the 
interests  of  this  Section  the  officers  of  the  Association  have  evinced 
a  lively  interest  in  the  welfare  of  the  Section  and  the  enjoyment  of 
the  close  and  friendly  relations  growing  out  of  our  mutual  interests 
and  frequent  intercourse  has  made  service  on  your  committee  an  agree- 
able duty. 

Respectfully  submitted, 

EXECUTIVE  COMMITTEE, 

By   Oliver   C.    Fuller,    Chairman. 

The  President:  What  is  the  pleasure  of  the  Section  with 
reference   to   the   report? 

Mr.  A.  M.  Barrett,  of  New  York  :  I  move  that  the  report 
In'    received,    approved   and   placed   on    lile. 

The    motion    was   seconded. 

The  President  :  All  iu  favor  of  the  motion  will  signify  their 
intention   by   saying  aye;    opposed,    no. 

Carried. 

The  President  :  I  am  very  glad  to  see  that  the  President  of 
the  American  Bankers'  Association  is  in  the  room,  and  that 
we  are  honored  by  his  presence.  I  know  he  is  a  very  busy 
man    and    is    loath    to    make   a    speech,    but    I   will    ask   him   to 
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step  forward  aud  tell  us  at  least  if  he  is  as  glad  to  be  here  as 
we  are  to  have  him.      (Applause.) 

Mr.  George  M.  Reynolds,  of  Chicago,  111. : 

Gentlemen,  I  am  very  glad  to  see  so  many  trust  company 
representatives  this  morning,  and  I  congratulate  the  officers 
of  the  Section  upon  this  evidence  of  the  interest  taken  in  this 
work.  I  know  the  officers  of  the  Section,  as  well  as  the 
officers  of  the  parent  organization,  have  labored  earnestly  to 
bring  up  the  membership,  and  it  is  very  gratifying  indeed  to 
observe  such  a  substantial  result  as  is  shown  in  the  attend- 
ance  at   this   meeting. 

As  a  Chicago  banker  I  am  heartily  glad  to  see  you,  and  as 
President  of  the  American  Bankers'  Association  I  am  particu- 
larly glad  that  you  are  here  in  such  numbers. 

I  am  sorry  that  the  arrangement  provided  for  the  enter- 
tainment of  the  other  3,500  or  .4,000  delegates  this  afternoon 
is  such  that  you  will  not  be  able  to  finish  your  programme  in 
time  to  take  part  in  it,  but  a  special  train  has  been  arranged 
for  to-morrow  afternoon  to  take  you  to  Gary,  leaving  at  2 
o'clock  and  returning  in  ample  time  to  prepare  for  the  ban- 
quet in   the   evening.      (Applause.) 

I  am  very  glad  to  have  had  this  opportunity  to  look  you  in 
the  face,  and  I  hope  you  will  have  a  very  successful  meeting 
and  a  pleasant  stay  in  our  city.      (Applause.) 

The  President :  In  connection  with  what  Mr.  Reynolds  has 
said  as  to  a  special  train  to  visit  Gary,  our  Executive  Com- 
mittee came  here  with  the  idea  of  making  this  meeting  of 
our  Section  a  success,  and  when  it  was  found  that  our  pro- 
gramme was  of  such  length  that  it  could  not  be  disposed  of 
in  time  for  our  members  to  take  the  boat  trip  to  Gary  this 
afternoon,  Mr.  Mcintosh  and  Mr.  Gillespie  called  on  Mr. 
Reynolds  and,  with  his  help,  arranged  for  a  special  train  to 
make  the  trip  to  Gary  to-morrow.  Therefore,  I  trust  that 
everybody  interested  in  the  work  of  the  Section  will  remain 
here  to-day  and  finish  our  work  and  then  we  can  the  more 
thoroughly   enjoy   ourselves   to-morrow. 

Mr.  H.  P.  Mcintosh,  of  Cleveland,  O.  :  I  might  state  that 
Mr.  Holliday  was  also  a  member  of  our  committee,  and  on 
our  way  to  see  Mr.  Reynolds  we  met  Mr.  Fuller  and  took  him 
along  with  us.  I  mention  this  merely  that  Mr.  Gillespie  and 
myself  should  not  be  given  all  the  credit  for  securing  Mr. 
Reynolds'   assistance   in   procuring   this   special   train. 

Mr.  F.  H.  Fries,  of  Winston-Salem,  N.  C. :  It  has  been  the 
custom  for  the  Section  at  this  time  to  have  a  committee 
appointed  to  receive  nominations  for  members  of  the  Executive 
Committee.  Therefore,  in  line  with  that  custom,  I  offer  this 
resolution  : 

"Resolved,  That  a  Nominating  Committee  of  five  be  appointed  by 
the  Chairman,  which  Committee  shall  receive  names  in  writing  from 
delegates  present,  from  which  the  nominating  committee  shall  select 
five  members  of  the  Executive  Committee  for  the  term  ending  in 
1912  and  which  shall  be  reported  back  to  the  convention  for  Its 
action." 

The  resolution  was  seconded. 

The  President :  Gentlemen,  you  have  heard  the  resolution 
offered  by  Mr.  Fries,  and  seconded  by  several  members.  All 
in  favor  of  its  adoption  will  manifest  it  by  saying  aye ;  op- 
posed,  no. 

Adopted. 

The  President :  I  will  name  the  members  of  that  committee 
later. 

The  next  order  of  business  scheduled  on  the  programme  is 
Report  of  Committee  on  Protective  Laws,  which  was  referred 
to  in  the  report  of  the  Executive  Committee.  The  report  will 
be  read  by  the  Chairman,  Mr.   Dinkins. 

REPORT   OF   COMMITTEE    ON    PROTECTIVE    LAWS. 
Mr.    Lynn    H.    Dinkins,   of  Mobile,   Ala.  : 

Mr.  President  and  Members  of  the  Trust  Company  Section. 
The  report  of  the  Committee  on  Protective  Laws  is  as  follows  : 

Report  of  the  Committee  on  Protective  Laws. 

To   the   Chairman   and    members   of   the   Trust    Company   Section. 

We  beg  to  report  that  we  have  continued  since  your  last  meeting 
the  effort  to  promote  interest  among  the  bankers  of  the  several 
States  in  special  legislation  for  the  protection  of  the  use  of  the 
word  "trust,"  for  the  establishment  of  suitable  public  provisions  for 
State  supervision,  and  for  the  denunciation  as  a  crime  of  the  cir- 
culation of  false  reports  concerning  the  condition  of  banks  and  trust 
companies.  Legislative  sessions  in  forty  separate  States  have  made 
this   year   particularly  important   to  our   undertaking. 

Seventeen  States — Colorado,  Connecticut,  Indiana.  Iowa,  Kansas, 
Maine,  Massachusetts,  Minnesota,  Montana,  New  York,  New  Jersey, 
Oregon,  Rhode  Island,  Texas,  Washington,  West  Virginia  and  Wy- 
oming— had  already  enacted  suitable  legislation.  Florida  also  pro- 
tects,  more  or  less  adequately,   the  use  of  the  word   "bank." 

Four  other  States — California,  Nevada,  Pennsylvania  and  Wiscon- 
sin— enacted  laws  this  year  which  are  based  upon  the  bill  recom- 
mended by  this  Section  of  the  American  Bankers'  Association.  The 
laws  so  passed  in  Wisconsin  are  particularly  gratifying  for  the  rea- 
son that  their  requirements  concerning  the  Incorporation  and  regulation 
<il  fust  companies  are  very  definite  and  very  rigid.  They  provide  that 
the  word  "trust"  shall  form  part  of  the  name  of  every  such  corpora- 
tion hereafter  organized  there  and  that  the  word  "bank"  shall  not  be 
used    as   a    part   of   such   name. 


Banks  with  whom  we  corresponded  in  three  other  States — Arkan- 
sas, North  Carolina  and  North  Dakota — advised  us  that  it  was  un- 
wise,   at  that   time,   to   attempt   special   legislation. 

Seven  bills  on  banking  were  already  pending  before  the  General  As- 
sembly of  North  Carolina,  aud  it  was  feared  that  the  introduction  of 
another  might  defeat  all.  A  Senate  bill  to  provide  State  supervision 
was  under  debate  in  the  Arkansas  Assembly,  and  it  was  thought 
that  any  attempt  to  protect  the  word  "trust"  might  jeopardize  that. 
North  Dakota  had  only  two  trust  companies;  as  her  statutes  contain 
all  the  protective  provisions  desired,  except  one  for  the  word  "trust," 
it  was  urged  that  an  attempt  to  amend  the  law  in  this  particular 
might  suggest  to  the  Legislators,  at  the  same  time,  other  amend- 
ments  not   desirable. 

Missouri  has  no  special  law  which  protects  the  word  "trust,"  but 
it  is  the  general  opinion  of  her  bankers  that  the  present  law  is  ade- 
quate,   and    that   additional    protection   is   not    needed. 

The  Committee  tried,  through  Mr.  Latham,  of  Springfield,  to  have 
the  statute  authorized  ly  this  Section  enacted  in  Illinois,  but  we 
were  informed  that  the  State  Chairman  of  the  Committee  on  Legis- 
lation did  not  deem  it  advisable  to  present  a  new  bill  on  this  subject 
during   the   life   of  the   present  Legislature. 

The  General  Assembly  of  Tennessee  convened  on  January  4,  aud 
our  legislation  was  taken  up  with  the  Secretary  of  the  State  Bank- 
ers'   Association   too   late   to   procure    the   passage   of   an   Act. 

Idaho,  Nebraska,  New  Hampshire  aud  Utah  have  not  reported  at 
all. 

Three  States — Delaware,  Oklahoma  and  South  Caroliua — reported 
conditions  such  as  to  make  immediate  action  unwise.  South  Caro- 
lina, in  particular,  reported  that  a  preliminary  campaign  of  educa- 
tion is  necessary. 

The  Trust  Company  interests  in  Georginia,  Michigan,  New  Mexico 
and  South  Dakota  assure  the  Committee  that  action  will  be  taken  on 
our  measures  at  the  next  session  of  their  legislatures.  The  bills  to 
be  proposed  in  two  of  these — Georgia  and  Michigan — will  corre- 
spond to  the  laws  of  Pennsylvania,  both  already  having  State  bank 
examiners  or  commissioners. 

We  cannot  emphasize  too  strongly  on  our  members  in  these  States, 
and  in  all  others  in  which  satisfactory  legislative  protection  has 
not  already  been  provided,  that  they  be  especially  prompt  in  pre- 
senting their  drafts  of  desired  legislation  to  their  respective  legisla- 
tures immediately  upon  the  opening  of  an  assembly.  Your  committee 
has  learned  from  experience  that  delays  are  dangerous.  The  whola 
movement  in  South  Dakota  tailed  this  year,  not  because  of  any 
radical  and  sustained  opposition  to  our  proposals,  nor  because  it  coidd 
not  muster  all  the  support  required  for  its  passage — but  because  the 
bill  itself  was  not  formally  offered  until  the  time  limit  upon  the  intro 
duction   of   new   bills   had   expired. 

One  State  alone,  in  all  the  list,  rejected  the  bill  prepared  by  the 
Committee — Arizona.  The  Senate  of  Arizona  passed  the  measure, 
but    the   House    postponed   it   indefinitely. 

Twenty-three,  then,  of  these  forty  States,  the  General  Assemblies 
of  which  were  in  session  in  1909,  provide  protection  of  some  degree 
or  other;  four  more  are  about  to  enact  protective  legislation  of  a 
satisfactory  sort;  and  thirteen  are  left  for  the  incoming  committee. 

Of  the  other  six  States,  Alabama,  Mississippi  aud  Ohio  have  passed 
satisfactory  statutes.  Kentucky,  Louisiana  and  Virginia  are  still 
practically   without  safeguards. 

It  seems  to  us  an  important  question  whether  or  not  we  should 
continue  to  extend  our  agitation  in  those  States  which  have  given 
only  partial  protection — whether  or  not  it  would  be  more  advisable  to 
go  forward  toward  larger  results,  or  to  rest  content  with  those  al- 
ready won,  to  seek  entirely  satisfactory  statutes,  or  to  satisfy  our- 
selves with  those  we  have. 

The  Savings  Bank  Section  charged  a  Committee  during  the  year 
with  the  duty  of  securing  the  passage  of  uniform  laws  for  the 
segregation  of  savings  deposits,  and  to  provide  proper  safeguards  in 
the  investment  of  such  funds.  It  asks,  on  the  advice  of  Mr.  Paton, 
for  the  co-operation  of  our  own  committee,  Mr.  Paton  believing  that 
several  Legislative  Committees  acting  independently  might  create 
needless    cunfusion. 

Respectfully   submitted, 

ARTHUR  ADAMS, 
F.  H.  FRIES, 
P.   C.   KAUFFMAN, 
LYNN  H.  DINKINS, 

Committee. 

The  President  :  What  is  the  pleasure  of  the  meeting  with 
reference  to  the  report  just  read? 

Mr.  Edwin  Chamberlain,  of  San  Antonio,  Tex.  :  I  move  that 
it  be  received,  approved  and  placed  on  file  for  publication  in 
the   Proceedings. 

The    motion    was    seconded. 

The  President :  All  in  favor  of  the  motion  will  manifest  it 
by  saying  aye  ;  opposed,  no. 

Carried. 

The  President :  It  is  a  source  of  great  regret  to  me  that 
the  Vice-President  of  the  United  States,  Mr.  Sherman,  is  not 
here.  By  an  arrangement  made  with  Mr.  Bell,  of  Washington, 
the  Chairman  of  the  Executive  Committee  and  myself  called 
upon  Mr.  Sherman  in  Washington  and  he  gave  us  his  assur- 
ance that  he  would  endeavor  to  attend  our  meeting  at  this 
time  and  address  us.  Congress  sat  so  late,  however,  that  he 
wrote  me  he  feared  it  would  be  impossible  for  him  to  keep 
his  engagement,  as  he  had  pressing  business  matters  to  attend 
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to  as  soon  as  Congress  should  adjourn.  However,  I  took  the 
liberty  of  going  to  see  him  again.  He  was  extremely  courte- 
ous, and  said  that  he  had  to  go  to  Kansas  City  about  this 
time,  but  would  try  and  stop  at  Chicago  and  address  us  on 
his  way  home.  Unfortunately,  he  went  through  Chicago 
yesterday  instead  of  to-day ;  and,  while  he  stopped  in  at 
the  general  Convention  for  a  few  moments  yesterday,  al- 
though he  did  not  make  a  speech,  he  could  not  stay  over  for 
our  meeting.  I  know  you  all  join  in  my  expression  of  regret 
that  he   is  not   to   be  with   us. 

We  are  fortunate  in  having  present  a  gentleman  well  known 
as  a  writer,  as  well  as  a  man  who  is  active  in  trust  com- 
pany matters.  I  take  great  pleasure  in  presenting  to  you 
Mr.  Daniel   S.  Remsen,  of  New  York  City.      (Applause.) 

Mr.  Daniel  S.  Remsen,  of  New  York :  Mr.  President  and 
Members  of  the  Trust  Company  Section  of  the  American  Bank- 
ers'  Association. 

Post-Mortem   Administration    of   Wealth. 

[Mr.  Remsen's  address  on  the  above  topic  is  printed  on 
pages  175  to  177  of  this  publication.] 

The  President :  I  feel,  as  I  am  sure  every  one  present  does, 
that  we  have  been  greatly  interested  and  instructed  by  this 
address.  We  do  not  get  it  entirely  from  a  member  of  the 
legal  fraternity,  for  Mr.  Remsen  is  one  of  us ;  he  is  a  trust 
company   man   as  well   as   a   lawyer. 

Mr.  E.  .7.  Parker,  of  Quincy,  111.  :  I  have  a  suggestion  which 
1  think  would  be  proper  to  make  at  this  time,  in  view 
of  the  very  great  value  to  trust  companies  of  this  address. 
Now,  my  suggestion  is  that  as  the  Secretary  prepares  and  has 
printed  the  proceedings  of  this  Section  he  also  have  printed 
at  the  same  time  a  fewT  extra  copies  of  Mr.  Remsen's  address 
and  send  them  out  to  our  members,  so  that  the  members  in 
time  can  have  a  sufficient  number  of  copies  reprinted  to  send 
out  to  their  customers.  I  think  this  address  is  the  best 
statement  we  could  possibly  have  in  our  possession  showing 
the    advantages    of    trust    companies. 

The  President  :   Mr.   Parker,  do  you  make  that  as  a   motion? 

Mr.  E.  J.  Parker  :  Yes,  I  will  make  it  as  a  motion.     I   move 

that    the    Secretary    furnish    to    the    members    of    the    Section 

extra   leaflets   of  the   address   delivered   by  Mr.    Remsen   at   this 

meeting. 

The   motion    was   seconded. 

Mr.  J.  .Taster,  of  Cleveland,  O.  :  I  would  amend  the  motion 
by  providing  that  the  Secretary  have  such  leaflets  published 
at  once  and  distributed   to  the  members. 

Mr.  H.  L.  Rommel,  of  Little  Rock,  Ark.  :  In  view  of  the 
general  expression  of  sentiment  among  the  members  here  that 
Mr.  Remsen's  address  is  what  we  all  want  for  distribution,  I 
would  like  to  add  to  the  motion  that  has  been  made  the  sug- 
gestion to  the  Chair  that  when  the  question  is  put  it  be  em- 
phasized by  a  rising  vote,  thus  thanking  Mr.  Remsen  for  his 
able  address. 

Mr.  Edwin  Chamberlain,  of  San  Antonio,  Texas:  I  think 
the  idea  of  Mr.  Parker  is  simply,  to  have  a  few  extra  copies 
sent  out  by  the  Secretary  so  that  each  trust  company  if  it 
desires  to  do  so  may  have  printed  any  number  of  copies  for 
its  own   use. 

Mr.  E.  J.  Parker  :  That  is  ray  idea  precisely. 

Mr.  Taylor,  of :  It  seems  to  me  that  we 

have  overlooked  for  the  moment,  in  our  expression  of  appre- 
ciation for  Mr.  Remsen's  paper,  the  fact  that  out  of  courtesy 
to  the  author  we  should  ask  his  permission  to  do  what  is 
proposed. 

Mr.  Daniel  S.  Remsen:  I  am  quite  willing  that  the  Section 
do  what  it  likes  with  the  paper,  as  I  consider  it  as  belonging 
now  to  the  Section. 

The  President:  It  has  been  moved,  amended  and  the  amend- 
ment accepted,  and  the  suggestion  variously  seconded,  that 
the  address  delivered  by  Mr.  Remson  shall  be  published  as 
soon  as  possible  and  that  at  least  one  extra  copy  shall  be 
mailed  by  the  Secretary  to  each  member  of  the  Section.  In 
putting  the  question  upon  this  motion  the  chair  requests 
that  the  members  will  express  Iheir  appreciation  of  Mr.  Rem- 
sen's courtesy  in  delivering  the  address  by  rising.  Therefore, 
all  in  favor  of  the  motion  as  stated  will  manifest  it  by  rising. 
(Adopted.) 

The  President:  The  motion  is  unanimously  carried.  Mr 
Remsen,  we  all  thank  you  very  much  indeed.      (Applause.) 

Pursuant  to  the  action  of  the  Section  in  adopting  the  mo- 
tion made  by  Mr.  Fries,  that  a  Nominating  Committee  be  ap- 
pointed  by   the   chair,    I   name   as   such   committee: 

NOMINATING      COMMITTEE. 

P.  II.  Pries,  <>f  North  Carolina  (Chairman);  s.  \v.  Raven, 
of  Arkansas;  Hewitt  Van  Busklrk,  of  New  Jersey;  Joseph  E. 
i  mis.   of   Illinois;    Herbert   11.   Rhoades,   of   Massachusetts. 

I  would  suggest  that  the  members  of  this  committee  moel 
during   recess. 

We  will  now  have  i!ii>  pleasure  of  listening  to  an  address  by 
Mr.  Perlne,  President  of  the  Audit  Company  of  New  York,  w  o 
lias  been  good  ejiough  to  prepare  some  statistics  for  us  that 
I  know  will  prove  most  Interesting.  I  take  great  pleasure  in 
presenting    Mr.    Edward    T.    Perlne.    (Applause.) 


Trust   Company   Resources   and   Revenues. 

[The  full  text  of  Mr.  Perine's  address  will  be  found  on  pages 
17S  to  179  of  this  issue.] 

Mr.  H.  r.  Mcintosh,  of  Cleveland,  Ohio:  I  move  that  the 
thanks  of  the  Section  be  and  the  same  are  hereby  tendered 
to  Mr.  Perine  for  his  address,  this  being  another  instance  in 
which  he  and  his  company  have  placed  this  Section  under 
obligations. 

(The  motion   was  seconded.) 

The  President:  All  in  favor  of  the  motion  will  manifest  it 
by  saying  aye;   opposed,   no. 

(Carried.) 

The  President:  This  address  and  others  to  be  published  in 
the  proceedings  seem  to  me  to  form  a  most  valuable  addition 
to   the    library   of   statistics   of   trust   companies. 

Gentlemen,  the  time  has  now  come  for  open  discussion  of 
various  topics  named  on  the  programme  or  any  other  topics 
that  may  suggest  themselves  to  the  minds  of  members.  The 
chair  would  ask  whether  it  is  the  sense  of  the  meeting  to 
have  such  discussion  now,  or  to  take  a  recess  until  two 
o'clock? 

Mr.  F.  H.  Fries:  I  move  that  we  take  a  recess  until  two 
o'clock. 

Mr.  Edwin  Chamberlain:  Before  we  adjourn,  I  would  state 
that  it  has  occurred  to  me  that  the  various  financial  journals 
will  doubtless  contain  a  full  report  of  Mr.  Remsen's  address 
to-morrow  morning,  and  that  will  save  the  necessity  of  the 
Secretary  having  it  printed  at  once,  as  all  the  members  here 
can  get  copies  of  the  papers  in  the  morning.  I  notice  in 
"The  Economist,"  published  in  Chicago,  a  daily  edition  of  wThich 
is  being  gotten  out  during  this  convention,  that  they  have 
published  this  morning  a  full  report  of  all  the  addresses  de- 
livered yesterday,  and  doubtless  they  will  do  the  same  every 
day   while  the  convention   is  in   session. 

The  President:  That  is  very  good  indeed,  and. possibly  will 
meet   the   point  aimed  at   in  Mr.   Parker's  motion. 

Mr.  F.  H.  Fries  :  I  would  request  that  the  members  of  the 
Nominating  Committee  meet  immediately  after  adjournment 
in  this  room. 

The  President:  Gentlemen,  without  formally  putting  the 
motion,    the    Section    will   stand   adjourned   until   two   o'clock. 

Recess  until  2  I'.  M. 

AFTERNOON    SESSION. 

The  President:  Gentlemen,  we  will  proceed  with  our  further 
business.  The  Committee  on  Nominations  is  not  yet  ready 
to  report;  I  understand  they  are  still  deliberating.  We  have 
before  us  certain  topics  for  discussion  that  you  see  listed  on 
the  programme.  The  programme  was  made  up  after  a  lengthy 
correspondence  among  members  of  the  Section,  and  these 
topics  were  selected  from  the  very  large  number  that  were 
suggested  as  being  ones  that  were  more  or  less  in  the  ma- 
jority. 

The  first  is  "Limitations  of  the  Functions  of  a  Trust  Com- 
pany," and  the  prime  mover  in  suggesting  that  question  was 
Mr.  G.  C.  Morrison,  Vice-President  of  the  Baltimore  Trust  and 
Guaranty  company,  who  wrote  to  the  Secretary  suggesting 
the  subject.  He  has  been  unable  to  come  here,  but  has  sent 
a   letter,    which   I   will   ask    the   Secretary   to    read. 

LIMITATIONS    OF    THE    FUNCTIONS    OF    A    TRUST 
COMPANY. 

The  Secretary:  Mr.  Morrison,  in  sending  this  commu-.ica- 
tion,  states  that  he  has  no  objection  to  having  it  read,  but 
desires  it  to  be  understood  that  he  is  presenting  a  query  and 
not   a   thesis.    He   says: 

I  think  that  the  subject  should  be  discussed  from  two  aspects. 
The  first,  which,  of  course,  suggests  itself  is  the  limitations  necessary 
for  the  protection  of  the  public.  But  this  is  not  the  only  side. 
There  is  a  grave  question  as  to  how  far  it  may  be  profitable,  in  the 
long  run,  for  th<»  trust  company  to  become  the  department  store  of 
financial  institutions.  Mistakes  in  trust  company  matters  are  very 
costly,  and  therefore  each  extension  requires  a  properly  trained 
executive  head  for  that  department.  This  makes  the  operation  of 
the  various  departments  very  expensive  In  executive  salaries;  and 
unless  the  department  can  become  sufficiently  large  to  be  practically 
in  itself  a  little  trust  company,  there  is  great  question  whether  the 
risk  of  loss  is  not  greater  than  is  Imagined  in  Its  operation. 

Savings  banks  are  limited  in  their  business,  and  National  banks 
should  be  even  more  so,  possibly,  than  they  are  new  in  order  to  pro 
tect  them  from  the  temptation  to  speculate  in  securities  rather  than 
to  provide  funds  for  the  necessary  commercial  activities  of  the  country. 
Trust  companies  pre  very  little  limited.  They  conduct  a  general 
banking  business,  and  in  many  cases  discount  paper;  they  finance  large 
undertakings;  they  operate  savings  departments;  they  manage  estates; 
they  becomi  stoiage  places  for  valuables;  and  they  become  fiscal  agent- 
of  corporations  and  act  for  them  In  other  capacities;  and  are  even 
now  operating  as  bond  houses  for  the  sale  of  securities.  This  makes 
them  really  the  department  store  of  finance.  It  does  not  necessarily 
make  i hem  unsafe,  but  it  does  raise  the  question  as  to  what  the 
future  of  financial  Institutions  will  be  under  such  conditions.  I  think 
thai  the  subject  Is  a  broad  one  and  worthy  of  a  considerable  study, 
Which    I    have    net    been    able    to   give    it.     I    think    it    worthy    Of    study 
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on  the  side  of  the  stockholders  of  the  trust  companies  as  to  what  is 
the  most  profitable  business  for  them,  considering  the  expense  of  con- 
ducting  the   business   in    proportion   to  the   return   of   the   risk. 

The  President:  Now,  gentlemen,  we  are  ready  for  dis- 
cussion. 

Mr.  Fuller:  It  seems  to  me  from  the  reading  of  the  letter 
of  Mr.  Morrison,  that  his  company  is  probably  one  that  does 
more  of  a  banking  bnsiness  than  a  trust  business.  He  seems 
to  have  some  doubts  as  to  the  profitableness  of  it,  as  compared 
with  what  he  thinks  is  the  risk  of  a  trust  company  business. 
I  should  say  from  his  letter  that  he  has  an  undue  appre- 
hension as  to  the  risks  involved  in  the  acceptance  of  trusts. 
In  Wisconsin,  we  are  confined  almost  exclusively  to  a  trust 
business  pure  and  simple,  and  I  think  the  risks  in  the  busi- 
ness are  almost  nil  in  a  properly  managed  company.  There 
are  grave  responsibilities,  but  very  little  risk.  I  notice  the 
President  of  Mr.  Morrison's  bank  is  in  the  room,  and  per- 
haps  he   would   like   to  speak   to   us  upon  this   subject. 

The  President:  Mr.  Bowles,  we  would  appreciate  it  very 
much  if  you   would   take  part  in   the  discussion. 

Mr.  Thomas  H.  Bowles,  of  Baltimore,  Maryland:  As  that 
letter  was  written  by  our  Vice-President  in  the  absence  of 
the  President  on  his  vacation  this  summer,  you  will  have  to 
relieve  me  of  any  responsibility  that  may  be  attached  to  it. 
Mr.  Morrison  told  me  about  the  matter,  but  this  is  the  first 
time  I  have  heard  the  letter  read.  I  am  very  glad  that  it  has 
been  read,  because,  in  a"  way,  it  furnishes  an  opportunity  for 
me  to  differ  from  the  deductions  made  by  Mr.  Fuller  as  to  the 
apparent  fear  that  trust  companies  are  not  able  to  carry  out 
all  of  their  undertakings.  I  would  rather  go  to  the  other  ex- 
treme, having  graduated  only  within  a  year  from  the  dis- 
tinguished school  of  my  friend,  Mr.  Clark  Williams,  of  New 
York ;  I  had  come  to  believe  that  there  were  no  limits  to 
the  operations  of  trust  companies,  either  in  the  handling  of 
trust  assets  or  in  banking  departments,  or  in  savings  de- 
partments, or  in  the  handling  of  bonds.  In  fact,  with  that 
view  of  the  case  and  the  knowledge  that  the  world  needs 
trust  companies— that  was  one  of  the  inducements  for  me  to 
become  President  of  the  company  that  I  have  the  honor 
to  represent.  I  think,  perhaps,  Mr.  Fuller  has  not  made  just 
the  deduction  that  Mr.  Morrison,  from  my  acquaintance  with 
his  views  as  he  has  expressed  them  to  me,  intended  to  con- 
vey by  his  letter.  Mr.  Morrison  is  a  man  of  rather  an  inquir- 
ing turn  of  mind,  and  I  believe  he  thinks  that  a  trust  com- 
pany can  do  all  sorts  of  things;  but  he  would  like  perhaps  to 
have  the  experience  of  more  experienced  men  along  that  line. 
I  don't  know  that  I  am  prepared  to  discuss  technically  the 
question  of  the  service  of  a  trust  company  in  this  country, 
but  it  does  seem  to  me  that  its  field  of  operation  is  almost 
unlimited.  It  is  one  of  those  many  institutions  which  has  been 
the  development  of  the  great  industrial  and  commercial  growth 
of  America  which  has  taken  place  in  the  last  quarter  of  a 
century;  and  it  seems  to  me  that  instead  of  considering  limi- 
tations as  the  country  grows,  as  there  is  a  constant  demand 
for  great  financial  institutions  to  carry  on  the  business  of 
the  country,  that  we  would  be  called  upon  to  do  more  and 
more  things  than  we  are  doing  to-day!  This  is  the  view,  of 
course,  of  a  man  who  has  only  had  sufficient  time  and  ex- 
perience to  take,  as  it  were,  a  bird's  eye  view  of  the  present 
and  future  operations  of  trust  companies.  It  seems  to  me,  if 
I  needed  any  argument  to  support  that  position,  it  was  fur- 
nished this  morning  in  the  statistics  read  by  the  gentleman 
from  New  York  (Mr.  Perine)  showing  what  a  tremendous 
business  is  now  carried  on  in  the  trust  companies,  which  as 
I  understand  it,  is  a  comparatively  new  business  as  compared 
with  the  business  of  National  and  State  banking  institu- 
tions. If  I  remember  correctly  he  stated  that  the  deposits 
for  example,  of  the  trust  companies  were  about  70%  of  the 
deposits  of  the  National  banks.  That  impressed  me  as  estab- 
lishing in  a  most  eioquent  way  the  faith  of  American  business 
and  professional  men,  and  the  faith  of  the  man  of  small  means, 
as  well,  who  establishes  a  savings  account.  It  showed  that 
at  least  a  large  percentage  of  the  people  of  this  country,  one 
way.  and  another,  are  calling  upon  the  trust  companies,  not 
only  to  take  care  of  their  deposits  and  conserve  a  large  part 
of  their  wealth  in  that  way,  but  in  handling  assets  and  being 
trustees  and  doing  a  thousand  and  one  things  which  banks, 
owing  to  their  peculiar  conditions  and  laws,  are  not  able  to 
handle  so  well.  I  think  it  would  be  more  or  less  an  easy 
task  to  let  one's  imagination  play  a  little  upon  the  unlimited 
possibilities  of  good  work  by  trust  companies,  and  if  this  sub- 
ject is  up  for  general  discussion  I  would  like  to  have  some 
light   thrown   upon   the   unlimited   possibilities  of   its  activities. 

Mr.  Benjamn  I.  Cohen,  of  Portland,  Oregon:  I  might,  per- 
haps, throw  a  little  light  upon  the  gentleman's  own  trust 
company— I  have  never  seen  Mr.  Bowles  before,  although  I 
know  him  very  well  by  reputation,  but  I  am  acquainted  with 
Mr.  Morrison.  Mr.  Bowles,  with  that  modesty  that  always 
characterizes  a  successful  life  insurance  man,  has  failed  to 
bring  out  certain  points  connected  with  the  Baltimore  Guaran- 
tee and  Trust  Company.  It  is  an  old  institution,  started  a 
great  many  years  ago  in  a  small  way  on  Calvert  street,  in 
Baltimore,  and  it  was  built  up  to  a  very  good  size  by  a 
gentleman   who  afterwards  left  the  country,   and   it   had   a    few- 


years  ago,  a  Board  of  Directors  who  were  ultra-conservative— 
so  much  so,  that  they  practically  objected  to  everything  that 
the  younger  members,  including  Mr.  Morrison,  proposed.  At 
that  time,  my  friend,  Mr.  Decker,  was  President  of  the  Trust 
Company.  The  company  had  a  very  good  capital  and  they  had 
such  an  enormous  surplus  that  every  time  Mr.  Decker  pro- 
posed something  in  the  way  of  up-to-date  modern  trust  com- 
pany work,  the  Board  would  say,  "Oh,  we  are  making  money 
enough;  let  us  go  along  and  get  our  three  per  cent."  Well, 
after  a  while,  that  thing,  of  course,  came  to  a  natural  end, 
and  Mr.  Bowles  came  into  the  Presidential  chair;  and,  as  I 
said,  I  never  saw  Mr.  Bowles  before,  but  I  expect  to  be  in 
Baltimore  in  a  week  or  so,  and  then  I  shall  take  pleasure  in 
calling  upon  him.  Two  years  ago  the  way  that  company  was 
run  was  admirable,  from  the  standpoint  of  safety,  but  was 
deplorable  from  the  viewpoint  of  one  who  wanted  to  develop 
a  concern  into  a  modern  trvst  company.  Now,  I  am  sure, 
with  new  blood  in  the  presidential  chair  that  the  old  company 
is  going  to  grow  and  prosper.  Mr.  Morrison  is  a  man  com- 
paratively young,  and  he  is,  as  Mr.  Bowles  has  said,  a  gentle- 
man of  rather  an  inquiring  turn  of  mind.  He  is  a  lawyer  by 
profession,  and  he  has  some  very  original  ideas.  I  was  pleased 
and  amazed  the  last  time  I  had  a  conversation  with  him 
when  he  told  me  that  the  directors  ought  to  give  him  a  free 
rein,  and  I  think  Mr.  Bowles  is  the  kind  of  a  man  who  will 
do  it.  That  company  can  be  developed  if  they  push  their 
business;  they  have  got  the  best  blood  in  Baltimore  behind 
them. 

Now,  to  come  to  the  general  subject  under  discussion,  my 
opinion  is  that  the  limitations  of  a  trust  company  business 
practically  have  no  existence.  I  think  that  what  will  really 
limit  the  activities  of  any  one  trust  company  is  the  maxim 
that  all  forces  move  upon  lines  of  least  resistance.  I  am  the 
President  of  a  comparatively  small  institution,  but  I  have 
noticed  this :  In  the  early  years  of  our  history  we  paid  a 
great  deal  of  attention  to  our  trust  business.  In  Oregon 
there  is  no  law  authorizing  trust  companies  to  act  as  admin- 
istrator or  executor.  Consequently,  all  our  trusts  are  trusts 
by  private  agreement.  We  have  found  that  branch  of  busi- 
ness, however,  pleasant  and  profitable.  We  got  in  the  habit 
of  loaning  a  great  deal  of  money  on  mortgage,  and  I  devised 
a  system  of  mortgages  by  which  all  loans  are  evidenced  by 
promissory  notes  or  other  form  of  paper,  and  are  secured 
by  mortgages  running  to  the  Portland  Trust  Company  of 
Oregon,  as  trustee.  So,  if  we  wish  to  sell  a  note  we  do  not 
have  to  assign  the  mortgage ;  we  are  trustees  for  whoever 
holds  the  note,  and  we  may  combine  one,  two,  three  or  four 
notes  under  the  same  mortgage.  The  result  of  that  system 
of  doing  business  and  serving  the  public  is  that  we  acquired 
a  fire  insurance  department,  and  we  have  found  that  our  fire 
insurance  department  is  fairly  profitable,  so  that  I  would  not 
be  without  it  under  any  consideration.  Then  we  found  that 
it  was  necessary  to  do  a  little  bit  of  commercial  business,  and 
as  I  like  to  have  everything  insured,  when  a  man  came  in  for 
a  loan,  if  I  thought  the  moral  hazard  was  all  right,  I  would 
say,  "I  am  willing  to  lend  you  this  money,  but  suppose  you 
die.  Now,  you  insure  your  life  in  our  favor,  and  we  will  make 
you  the  loan."  That  led  to  a  combination  of  life  insurance  busi- 
ness, so  that  we  did  more  or  less  of  that  business.  Then 
various  agency  matters  came  up  so  that  we  had  to  establish 
sort  of  a  tax  department.  Then  we  found,  by  consulting 
statistics,  that  there  were  just  as  many  women  in  the  world 
as  there  were  men.  The  result  was  that  after  some  time  we 
were  fortunate  enough  to  secure  the  services  of  a  very  fine 
business  woman,  and  we  established  a  woman's  department. 
That  woman's  department  is  to-day  one  of  the  best  things 
we  ever  did.  This  lady  waits  upon  the  female  customers  and 
makes  business  easy  for  them.  Lately  we  have  found  it  almost 
absolutely  necessary  to  extend  our  commercial  business.  We 
are  feeling  our  way  very  cautiously  in  that  respect,  however. 
We  have  no  expectation  of  competing  with  the  National 
banks,  but  I  find  that  certain  lines  of  business  rather  drift  our 
way.  For  example,  take  the  building  trades.  A  builder  will 
come  in  and  say  :  "I  would  like  to  have  a  loan  of  five  or  ten 
thousand  dollars  for  ninety  days  ;  I  am  putting  up  a  building." 
Of  course,  when  the  building  was  completed  we  would  like  to 
make  a  mortgage  loan  on  it,  because  the  chances  are  we 
would  be  very  glad  to  get  the  mortgage;  so,  in  order  to  keep 
that  business,  we  make  him  the  loan  on  his  note  of  hand. 
assuming,  of  course,  that  he  is  good.  So  we  are  doing  a  little 
commercial  business — not  confining  ourselves  to  the  building 
trade,  but  that  branch  is  receiving  our  attention ;  and  there 
are  certain  other  trades  that  seem  to  be  drifting  our  way,  too. 

So  it  is  my  belief  that  there  is  no  end  to  the  functions  that 
a    trust    company    can    assume,    but    extreme    caution    must    be 
observed  to  limit  the  functions  to  the  conduct  of  those  classes 
of  business  that  the  investors  and   the   assets   of  your  pa 
lar    business    require    at    your    hands. 

Mr.  Witt,  of  Kentucky :  It  seems  to  me  that  the  question 
tinder  discussion  has  been  amended,  or  should  be  amended 
now,  so  as  to  read  :  "There  are  no  limitations  to  the  functions 
of    a    trust    company."       (Laughter.) 

The  President :  We  might  consider  that  the  question,  as 
printed,    is   a   typographical   error,    I    suppose. 

Mr.    Witt :    I    feel    like   having   a    free    rein    in    almost   every- 
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thing  I  do,  but  it  seems  to  me  that  this  is  opening  the  question 
rather  too  wide.  We  come  in  contact,  in  our  business,  with 
every  other  form  of  business,  and  we  touch  every  point  of 
business  if  we  extend  this  principle  as  suggested  by  the 
gi  iitieman   who   last   spoke. 

The  commercial  business  seems  to  be  the  point  of  contact 
between  trust  companies  where  most  of  the  difficulty  arises, 
and  we  are  getting  into  it  all  over  the  country.  We  are  as- 
suming the  functions  of  banks  engaged  in  commercial  business, 
and  it  seems  to  me  that  it  would  be  long  before  we  meet  with 
active  opposition.  We  not  only  reach  out  at  the  banking 
business,  but  we  put  ourselves  in  opposition  and  in  compe- 
tition with  it,  and  with,  the  life  insurance  companies,  and 
with  the  fire  insurance  companies,  and  with  the  guaranty 
companies ;  and  the  first  thing  we  know  we  will  have  every- 
body   down    on    top    of    us. 

It  seems  to  me,  gentlemen,  that  it  would  be  a  wise  thing  to 
confine  ourselves  to  our  legitimate  line  of  business,  touching 
these  other  things  only  where  it  is  proper  that  we  should 
come  in  contact  with  them,  and  not  undertaking  to  take  up 
the  activities  of  the  business  world  generally.  It  seems  to  me 
that  would  be  broadening  the  functions  of  a  trust  company 
rather   too   much.      (Applause.) 

The  President :  Now  that  we  have  heard  from  the  East  and 
the  West  and  the  centre  of  the  country,  we  should  be  glad 
to  heard  from   all  parts  generally   on   this  subject. 

Mr.  H.  L.  Remmel,  of  Little  Rock,  Ark.  :  I  am  in  accord 
with  the  gentleman  from  Oregon.  I  am  connected  with  a  small 
institution  in  a  thriving  city  of  65,000  inhabitants,  and  we 
are  doing  a  business  something  like  his.  We  are  not  running 
a  life  insurance  business,  but  we  happen  to  have  friends  that 
are  in  the  life  insurance  business,  and  if  we  need  a  little 
security  of  that  character  we  can  readily  get  it.  We  are 
running  a  fire  insurance  business,  in  a  way,  but  we  are  not 
in  opposition  to  the  fire  insurance  companies,  because  they 
are  very  glad  to  have  good  active  agents  in  a  trust  company. 
We  have  a  real  estate  department.  The  combination  is  very 
similar  to  that  spoken  of  by  the  gentleman  from  Oregon,  as 
existing  in  his  company.  We  do  not  do  a  commercial  business. 
We  have  enough  business  in  the  lines  that  we  are  conducting 
to  make  our  business  very  profitable,  and  I  would  recommend, 
especially  in  the  country  districts,  that  they  do  business  along 
the  lines  laid  down  by  the  gentleman  from  Oregon. 

Mr.  H.  P.  Mcintosh,  of  Cleveland,  O.  :  I  have  written  some- 
thing on  this  subject,   which   I  will  read  : 

Reading  : 
What   are  tlie  ordinary   functions  of  a  trust   company? 

1.  To  act  in  well  defined  trust  capacities,  such  as  agent,  ad- 
ministrator,  executor,  registrar,   trustee,   et  cetera. 

2.  To  conduct   a   savings  bank   business. 

-"..  To   conduct   a  commercial   bank   business. 

4.  To  conduct  a  safe  deposit  business. 

5.  To  conduct  a   real  estate  business. 
G.  To  conduct  title  insurance  business. 

7.     To  conduct  an  insurance  or  annuity  business. 

Some  or  all  of  the  above  functions  are  now  being  performed 
by  trust  companies  in  various  sections  of  the  United  States. 

It  would  therefore  seem  that  a  proper  limitation  for  trust 
companies  in  one  section  of  the  country  might  not  be  applicable 
in   other   sections. 

There  can  be  no  question  or  argument  that  numbers  1,  2,  3, 
4  and  5  are  proper  functions  for  trust  companies  in  all  parts 
of  the  United  States.  We  think  its  authority  to  act  as  ad- 
ministrator, executor,  agent  or  trustee  should  be  as  unlimited 
as   those   of  a  person   acting  in   one   of  these   capacities. 

Under  proper  regulation  a  trust  company  can  be  as  well 
qualified  to  conduct  a  commercial  bank  business  as  a  National 
bank,  and  In  the  event  that  it  does  a  commercial  banking 
business,  it  should  be  governed  by  about  the  same  regulations 
as  those  governing  National  banks  in  respect  to  loans,  deposit 
reserves,  et  cetera,  and  none  of  its  savings  deposits  should 
be   employed   in  this  department. 

In  view  of  the  recommendation  of  President  Reynolds  of 
the  American  Bankers'  Association  that  National  banks  be 
authorized  to  accept  trusts,  and  savings  deposits,  is  it  not 
advisable  for  trust  companies  to  enlarge  their  functions  by 
•  Hiding  to  them  a  commercial  banking  business?  I  know  of 
:i  National  bank  which  recently  erected  a  handsome  building 
for  its  use,  which  seems  to  have  foreseen  the  movements  sug- 
ted  by  President  Reynolds,  because  it  has  provided  a  space 
In   this  building  to  accomplish  a  trust   company  business. 

All  of  the  first  five  functions  named  seem  proper  and  legiti- 
mate- ones  for  trust  companies  to  engage  in.  The  limits  within 
which  they  shall  perform  these  functions  should  be  well 
defined.  For  instance,  the  character  of  the  trusts  that  may 
be  assumed  should  be  definitely  set  forth — anything  of  a  trust 
nature  which  might  mislead  or  tend  to  defraud  the  public 
should  bo  barred.  The  investment  of  trust  funds  should  be 
limited  to  only  the  safest  and  best  securities. 

deposit    business    should    be    limited    to    the    rental    of 
to    gustoi  and    storage  of  valuables. 

Real  estate  operations  should  be  restricted  to  acting  as 
agent   or  trustee  for  others,   and  to   the   management   and   con- 


trol  of  properties  held   in   trust,   and   companies   should   not   be 
allowed   to  buy  and   sell   for   their  own   account. 

Numbers  6  and  7  do  not  seem  to  be  proper  functions  for 
trust  companies  to  assume,  because  of  the  liabilities  created 
in  performing  the   functions   created   thereby. 

Trust  companies  should  not  be  permitted  to  incorporate  and 
assume  trust  functions  unless  sufficient  capital  be  paid  in  to 
assure  the  performance  of  their  undertaking. 

In  general  it  seems  that  the  functions  of  a  trust  company 
should  be  broad  enough  to  enable  it  to  do  any  trust  work 
that  an  individual  is  allowed  by  law  to  do,  and  its  functions 
should  be  limited  so  as  to  restrain  it  from  doing  such  busi- 
ness as  would  tend  towards  speculative  ventures. 

To  sum  up  the  whole  proposition,  I  think  the  test  of  the 
limit  to  trust  company  functions  is  determined  by  the  answer 
to  the  question  as  to  whether  the  particular  function  sought 
to  be  exercised  is  one  of  trust  or  one  in  which  the  company 
acts  as  principal.  If  the  latter,  the  function  should  be  for- 
bidden. For  this  reason  I  think  the  trust  companies  should 
be  barred  from  the  work  of  abstracting,  writing  title  insur- 
ance or  bonds  or  assuming  the  role  of  underwriting  principal 
in  the  organization  of  corporate  interests. 

The  use  of  the  word  "Trust"  should  be  prohibited  when 
used  for  or  by  any  others  than  companies  incorporated  to  do 
a  trust  company  business,  as  provided  in  Nos.   1  to  5  above. 

The  trust  company  is  bound  to  grow  in  importance  and  in 
usefulness  as  the  years  go  on.  In  order  that  it  may  keep  the 
confidence  of  the  people  and  conduct  its  affairs  on  broad  lines 
of  usefulness,  its  operations  should  be  confined  to  those  of  a 
trust  nature  only;  otherwise,  opportunities  for  speculation  and 
desire  for  large  profits  may  cause  it  to  become  too  aggressive 
in  a  speculative  way,  which,  if  followed  generally,  might  work 
its  own  undoing,  and  cause  the  enactment  of  laws  destroying 
those  functions  to  which  it  is  rightfully  entitled. 

Mr.  J.  T.  Jaster,  of  Cleveland,  O. :  I  am  very  glad  that  a 
fellow-citizen  of  mine  has  seen  fit  to  speak  upon  this  subject, 
for  it  is  a  subject  that  has  been  in  my  mind  for  a  number  of 
years.  The  bank  that  I  am  connected  with  is  a  State  bank, 
organized  under  the  General  Laws  of  Ohio  and  doing  a  general 
banking  and  trust  business.  We  pay  more  attention  to  the 
business  of  general  banking  than  we  do  to  trust  business,  but 
we  have  a  savings  department  and  we  loan  on  mortgages  and 
also  upon  business  paper.  We  are  doing  some  trust  business, 
however.  We  believe  that  a  bank  should  do  all  the  business 
that  is  connected  with  the  banking  business.  For  myself,  1 
cannot  see  how  a  bank  can  be  a  complete  institution  that  does 
not  do  so.  If  a  customer  has  money  on  deposit  there,  they 
should  accommodate  him  when  he  comes  in  to  get  paper  dis- 
counted. Now,  a  National  bank,  of  course,  cannot  do  a 
trust  business ;  they  cannot  loan  on  mortgages.  I  have  ob- 
served by  the  address  of  Speaker  Cannon  yesterday  that  he 
thinks  it  ought  to  be  so  arranged  that  National  banks  could 
take  savings  deposits.  Mr.  Reynolds,  the  President  of  our 
Association,  also  spoke  upon  that  subject,  as  did  Mr.  Murray, 
the  Comptroller  of  the  Currency.  Now,  my  idea  is  that  if  the 
National  banks  could  adopt  savings  bank  rules  and  handle 
savings,  it  would  not  be  long  before  they  would  be  loaning  on 
real  estate.     I  am  very  glad  this  subject  has  been  brought  up. 

Mr.  J.  H.  Holliday,  of  Indianapolis,  Ind.  :  I  am  by  nature 
a  strict  constructionist,  and  I  sympathize  entirely  with  the 
views  of  my  friend  Mr.  Witt  on  this  subject.  We  have  in 
this  country  different  methods  of  banking.  The  State  has 
conferred  upon  trust  companies  the  right  to  do  certain  things 
in  corporate  ways  that  have  heretofore  been  done  by  indi- 
viduals. Owing  to  the  complexity  of  our  civilization  that 
was  a  necessary  step  to  take.  The  State,  however,  has  here- 
tofore created  methods  for  banking.  A  trust  company  is  not 
necessarily  a  bank.  Incidentally  it  becomes  a  bank,  because 
it  has  to  have  a  large  capital,  or  should  have — at  any  rate,  it 
has  a  capital — on  which  it  must  earn  an  income.  It  also 
has  funds  belonging  to  trust  estates  which  it  must  handle,  and 
permission  has  been  given  to  it  by  law  to  receive  deposits. 
Now,  naturally,  if  you  are  permitted  to  receive  deposits,  you 
have  to  make  use  of  that  money.  It  is  perfectly  proper  for 
a  business  to  develop  along  the  lines,  as  Mr.  Cohen  suggested, 
of  real  estate  and  insurance;  but  when  it  comes  to  the  banking 
side  of  the  proposition  I  take  issue  with  him.  I  think,  too, 
that  Mr.  Mcintosh  has  not  been  consistent  in  his  conclusion 
that  a  trust  company  should  confine  its  business  to  trust  mat- 
ters or  to  matters  involving  trusteeship.  Commercial  banking 
does  not  do  that.  We  have  two  systems  of  commercial  banking 
in  this  country,  as  a  rule.  The  first  is  that  which  has  grown 
up  from  the  beginning,  superseded  or  extended  by  the  National 
system.  Those  banks  are  supposed  to  be,  as  far  as  the  Na- 
tional system  Is  concerned,  and  they  are,  absolutely  commer- 
cial banks.  The  business  of  the  trust  companies  along  their 
banking  line,  to  my  mind,  should  be  absolutely  distinct  and 
should  not  partake  in  the  least  of  the  features  of  a  commer- 
cial bank.  I  know  it  is  done  in  many  States.  In  my  own 
State  I  am  thankful  to  say  it  is  permitted  by  law,  although 
for  a  reason  not  necessary  to  mention,  on  account  of  the  law 
forbidding  reduced  capitalization,  a  good  many  institutions 
have  sprung  up  In  the  smaller  cities  that  do  a  commercial 
business  to  a  certain  extent.  I  maintain  that  a  trust  com- 
pany   should    do    no    commercial     business    whatever.       It    has 
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sufficient    business    in    its    own    line    if    it    will    stick    to    that 
line. 

Now,  the  point  I  want  to  make  particularly  is  this :  That 
if  we  antagonize  all  these  other  institutions  it  will  be  the 
worse  for  us  one  of  these  days.  Mr.  Jaster  speaks  about  the 
addresses  yesterday  in  the  convention  advocating  permitting 
National  banks  to  open  savings  departments  and  taking  trusts. 
I  want  to  say  to  you,  gentlemen,  that  it  is  my  firm  conviction 
that  if  ever  such  a  law  is  passed  it  will  be  good-bye  to  the 
prosperity  of  trust  companies,  and  it  will  be  like  the  darkey 
who  said :  "You  may  lose  yo'  boss,  and  you  kin  git  another 
one ;  yo'  kin  lose  your  wife,  and  you  kin  get  another  one ; 
but  if  you  lose  yo'  soul,  boss,  it  is  good-bye,  John."  (Laughter 
and    applause.) 

The  President  :  There  is  a  gentleman  present  who  knows  so 
much  about  wbat  a  trust  company  should  be  and  what  it 
should  not  be — a  man  whom  all  of  us  who  know  him  love,  and 
whom  those  present  who  do  not  know  him  would  love  if  they 
knew  him ;  a  man  who  was  active  in  the  affairs  of  tbis 
Section  from  its  beginning  and  as  finally  President  of  it,  and 
who  is  now  Superintendent  of  Banking  of  the  State  of  New 
York,  and  yesterday  was  elected  President  of  the  Association 
of  Supervisors  of  State  Banks.  I  assume  the  liberty  of 
taking  a  very  unfair  advantage  of  him  in  asking  that  he  say 
a  few  words  to  us.  I  present  Mr.  Clark  Williams  of  New 
York.      (Applause.) 

Mr.  Clark  Williams,  of  New  York:  Mr.  President  and  gentle- 
men: I  am  exceedingly  grateful  to  Mr.  Jackson  for  this  ex- 
pression of  his  personal  opinion  as  to  myself.  It  is  always 
a  great  pleasure  to  meet  with  trust  company  men,  and  par- 
ticularly with  members  of  the  Trust  Company  Section  of  the 
American  Bankers'  Association  in  convention  assembled, 
which  pleasure  I  have  had  for  the  last  eight  or  ten  years, 
with  only  one  exception,  occurring  in  the  fall  of  1907,  when 
in  the  city  of  New  York  and  in  that  State  we  were  exceedingly 
busy.  I  doubt  if  my  opinion  on  the  question  under  discussion 
would  be  of  particular  interest,  and  I  should  dislike  to  com- 
mit myself  specifically  upon  it  except  in  the  broadest  way, 
because  if  one  commits  oneself  without  a  clear  definition  of 
the  terms,  his  opinion  may  be  misleading,  and  it  is  necessary 
to  define  commercial  banking  before  we  know  how  we  should 
vote  on  the  proposition.  But  I  say  emphatically  that  I  am 
inclined  to  the  position  taken  by  Mr.  Witt  and  by  Mr. 
Holliday,  as  along  the  conservative  line.  That  is  the  line 
which  has  given  the  trust  company  movement  its  success,  and 
it  is  worth  while  to  adhere  to  it.  You  have  been  given  in- 
teresting and  instructing  figures  this  morning.  It  may  be 
that  one  figure  has  not  been  given  you,  however,  and  it  is 
this.  I  should  like  to  call  your  attention  to  the  effect  and  the 
recovery  from  the  panic  of  1907  upon  trust  companies  in 
the  State  of  New  York.  I  mention  these  two  figures  because 
I  feel  I  owe  that  to  the  institutions  under  our  supervision. 
The  loss  in  deposits  in  the  trust  companies  in  the  State  of 
New  York  between  August,  1907,  and  December,  1907,  were 
$368,000,000.  The  recovery  from  December,  1907,  to  the  pres- 
ent time  in  deposits  amounts  to  -$561,000,000.  (Applause.) 
Although  at  that  time  there  were  $117,000,000  of  assets  of 
delinquent  corporations,  I  am  pleased  to  quote  to  you  that 
there  is  not  a  prospective  loss  of  one  dollar  to  a  depositor. 
(Applause.) 

Your  President  has  alluded  to  the  honor  which  was  done 
me  yesterday  in  my  election  to  the  presidency  of  an  organ- 
ization of  which  I  think  probably  you  know  very  little— The 
National  Association  of  Supervisors  of  State  Banks.  I  make 
bold,  because  of  my  friendship  for  you  and  my  loyalty  to  this 
organizatiou  to  make  a  suggestion  as  to  your  future  work. 
I  know  something  of  the  work  which  your  Legislative  Com- 
mittee has  given  to  the  particular  points  which  seemed  at 
one  time  to  be  worthy  of  their  consideration.  We  have  now 
in  a  great  many  of  the  States  a  proper  protection  to  the  term 
"Trust";  but,  gentlemen,  while  doing  that  work,  could  they 
not  broaden  their  efforts  so  that  each  State  might  be  aided 
by  ,  the  efforts  which  are  now  making  for  more  adequate 
supervision  of  the  institutions  taking  charters  from  the  States? 
And  would  it  not  be  possible  for  you  to  endeavor  to  secure 
such  laws  as  the  Liquidation  Law,  for  example,  that  we  have 
in  New  York?  A  broader  sphere  for  usefulness  seems  to  me 
to  be  open  to  your  legislative  committee  in  its  approach  to 
this  question  of  securing  sound  banking  and  efficient  super- 
vision; and  I  ask  the  co-operation  of  this  body  iu  the  efforts 
which  you  wyi  notice  on  the  part  of  the  different  supervisors 
in  the  respective  States.  And,  gentlemen,  if  they  are  not  ac- 
corded the  funds  which  will  respectively  enable  the  Banking 
Commissioner  or  the  Superintendent  of  banks  to  do  his  duty 
by  the  depositors,  will  you  see  to  it  that  your  Legislature 
gives  it  to  him. 

1  thank  you,  gentlemen,  for  this  opportunity  of  addressing 
you  and  I  shall  hope  always  to  meet  with  you  iu  your  con- 
ventions.   (Applause.) 

Mr.  J.  T.  Jaster,  of  Cleveland,  (>. :  I  would  like  to  ask 
Mr.  Williams  if  the  law  to  which  he  referred  as  the  "Liquida- 
tion   Law  of  New   York,"   is  a   State   law? 

Mr.  Clark  Williams:    Yes,  sir,  it  is. 

Mr.    Jaster:    I    think    that    ought    to    be    brought    before    the 


Executive  Committee  for  discussion,  so  that,  if  possible,  we 
can  recommend  that  a  similar  law  be  enacted  in  every  State 
in   the  Union. 

Mr.  Clark  Williams:  May  I  be  indulged  to  give  you  in  two 
lines  the  result  of  the  operation  of  this  law?  I  read  from 
a  copy  of  a  placard  which  is  now  on  exhibition  at  our  State 
fair  at   Syracuse: 

Liquidation  under  the  New  Law.  Banking  department  took  posses- 
sion of  Binghamton  Trust  Company  April  S,  1909.  First  dividend  to 
creditors,  50  per  cent.,  paid  September  1,  1909.  Amount  collected, 
$1,560,000.  Cost  of  collection,  two-thirds  of  one  per  cent.  Under 
old  receivership  system  cost  has  frequently  been  from  20  to  30  per 
cent.  In  the  case  of  thirty-four  insolvent  National  banks  in  New 
York  State,  the  average  cost  was  eight  and  seven-tenths  per  cent. 
(Applause.) 

Mr.  Witt :  I  would  suggest  that  it  might  be  dangerous  so 
far  as  trust  companies  are  concerned.  It  would  be  entrench- 
ing upon  the  functions  of  a  trust  company,  and  I  do  not 
think  it  would  do  to  cut  us  out  of  receiverships.     (Laughter.) 

Mr.  McNair:  I  wish  Mr.  Williams  would  state  to  us  the 
cost  in  dollars  and  cents  of  the  liquidation  of  three  or  four 
of  the  New  York  State  institutions  before  the  first  bank  was 
liquidated   by   the   banking   department   of  that    State. 

Mr.  Clark  Williams:  There  were  13  failures  of  State  insti- 
tutions. Several  of  them  went  into  the  hands  of  receivers 
appointed  by  the  court  and  are  now  in  liquidation.  Many  of 
them  have  resumed  business,  but  receivers  were  appointed 
prior  to  their  resumption.  In  the  case  of  the  Hamilton  Bank, 
which  resumed,  a  receiver  was  appointed  and  the  receivership 
lasted  three  months.  The  cost  for  receivers'  fees  and  legal 
fees,  no  other  expenses  involved,  amounted  to  between  thirty- 
five  and  forty  thousand  dollars.  In  the  case  of  the  Brooklyn 
bank  the  cost  was  sixty  thousand  dollars,  I  think.  In  the  case 
of  the  Knickerbocker  Trust  Company— I  believe  that  has  been 
settled  now— it  was  twenty  thousand  dollars  to  each  receiver, 
and  seventy  thousand  dollars  to  the  counsel  employed.  Im- 
mediately after  the  passage  of  this  law  the  department  took 
possession  of  the  Home  Bank  of  Brooklyn.  That  was  our 
first  trust.  We  performed  a  partial  liquidation,  returning  the 
bank  to  its  shareholders,  at  a  cost  of  $666,  after  forty-two 
days;  or  a  total  cost,  including  other  expenses  which  brought 
the  amount  up  to  $1,200.  We  performed  this  liquidation  in 
the  case  of  the  Binghamton  bank,  at  a  cost,  including  counsel 
fees  and   receiver's   fees  of  my   deputy,   of  $3,500.    (Applause.) 

Mr.  Stone,  of  Detroit,  Mich.:  I  want  to  cite  an  illustration. 
I  happen  to  know  of  a  trust  company — modesty  forbids  my 
mentioning  its  name — that  administered  the  affairs  of  an  insolv- 
ent bank  where  the  expenses  were  a  trifle  under  2%  of  the  total 
resources  of  the  bank.      (Applause.) 

The  President:  Is  there  any  further  discussion  of  this  sub- 
ject? I  assure  Mr.  Williams  that  the  recommendations  he 
has   made   will   be   brought  before  the   Executive   Committee. 

Mr.  Dinkins:  At  the  Briarcliff  meeting  last  spring  it  was 
the  sense  of  the  members  of  the  Executive  Council  that  it 
would  be  inadvisable  for  the  Legislative  Committee  to  initiate 
legislation  in  any  State,  because  we  could  not  ascertain  the 
atmosphere  locally,  so  to  speak.  We  find  in  a  number  of 
States  that  there  is  an  indisposition  on  the  part  of  trust 
company  officials  to  suggest  new  legislation;  they  are  afraid 
that  the  members  of  the  Legislature  will  take  the  bit  in 
their  teeth  and  go  too  far.  I  think  the  bringing  about  of 
better  conditions  which  Mr.  Williams  has  mentioned  is  cer- 
tainly desirable  all  over  the  country;  but  I  think  it  will 
necessarily  be  very  slow,  and  I  think  the  Supervisors  of 
State  Banks  are  really  in  a  better  position  to  further  such 
legislation  than  any  committee  which  this  body  might  appoint 
could  be,  because,  as  a  rule,  they  are  more  closely  in  touch 
with    political   conditions. 

The  President:  We  have  present  a  Chicagoian— a  banker, 
known  by  bankers  here;  a  business  man,  and,  more  than  that, 
a  gentleman  who  is  known  far  and  wide  as  an  authority  on 
the  topics  of  the  far  East,  the  Hon.  Charles  R.  Crane,  who 
is  about  to  leave  this  country  for  his  post  as  Minister  to 
China.  I  see  him  sitting  here  and  I  have  been  wondering 
whether  he  would  not  say  a  word  to  us— of  course,  not  about 
the  banking  business  in  China,  but  about  anything  that  comes 
to   his  mind.    (Applause.) 

PRESIDENT     TAFT'S     POLICY      REGARDING     THE     FAR 

EAST. 
Mr.  Charles  R.  Crane,  of  Chicago,  111.:  Mr.  President  and 
Gentlemen.  I  am  afraid  that  I  do  not  know  very  much  about 
the  banks  in  the  far  East,  but  I  am  very  glad  to  say  a  word 
or  two  to  you  as  I  know  President  Taft  is  very  anxious  that 
every  one  in  this  county  should  become  interested  in  our  far 
Eastern  affairs,  because  he  feels  that  there  has  been  a  great 
shifting  in  political  interests  in  the  powers.  As  you  know, 
the  century  opened  with  two  great  wars,  between  China  and 
Japan,  and  between  Japan  and  Russia,  and  those  two  wars 
have  shown  that  the  opportunities  in  the  Pacific  are  and 
what  our  responsibilities  are;  and  we  are  very  fortunate  in 
having  a  President  who  understands  the  Pacific  so  well  at 
this  particular  time.  I  might  say  that  it  was  President  Taft's 
speech  at  Shanghai  just  two  years  age  next  month  that  made 
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me  vote  the  Republican  ticket  for  the  first  time.  That  speech, 
I  think,  some  day,  will  be  regarded  as  a  very  famous  one,  and 
I  advise  you  if  you  can  get  hold  of  a  copy  of  it  to  read  it, 
as  you  will  find  it  very  valuable  in  throwing  light  upon  the 
problems  that  face  us  out  there.  President  Taft  is  also  very 
much  pleased  that  my  friends  have  shown  so  much  appro- 
bation of  my  appointment,  because  it  is  bis  theory  that  the 
American  Minister  in  the  far  East  should  be  appointed  from 
the  West,  and  everything  that  can  be  done  to  give  that  sec- 
tion the  appearance  of  solidarity  will  help  our  affairs,  and 
especially  help  us  in  taking  care  of  the  problem  of  the  open 
door.  President  Taft's  policy  is  a  very  simple  one,  perfectly 
easy  to  understand,  and  one  not  at  all  needing  any  justification. 
It  is  a  problem  that  menaces  no  government  in  the  world, 
and  is  merely  the  policy  of  giving  China  a  sufficient  amount 
of  support  and  protection  to  enable  her  to  solve  the  very 
difficult  problems  before  her— problems  of  administrative  re- 
form, problems  of  education,  problems  of  currency  reform,  and 
the  problem  of  the  opium  traffic— and  the  President  feels  that 
if  she  is  let  alone  and  allowed  to  take  care  of  herself  she  can 
handle  them  in  her  own  way,  and,  as  she  develops,  our  inter- 
est in  her  will  develop.  The  general  theory  is  that  whatever 
is  for  the  benefit  of  China  will  benefit  not  only  our  own  coun- 
try, but  every  other  country  in  the  world;  that  we  have  no 
interest  in  keeping  China  down  or  in  menacing  her  in  any 
way,  but  our  whole  policy  is  one  of  friendship  and  support, 
and  President  Taft  thinks  that  ought  to  be  the  policy  of 
every  other  country  in  the  world;  but  that  is  our  policy,  and 
that  is  what  I  go  out  there  to  help  to  maintain.    (Applause.) 

DUTIES    AND    RESPONSIBILITIES    OF    TRUSTEES    UNDER 
CORPORATE   MORTGAGES. 

The  President:  The  next  business  is  the  second  subject  on 
our  programme  for  discussion — "Duties  and  Responsibilities  of 
Trustees  Under   Corporate  Mortgages." 

Mr.  Willard  V.  King,  of  New  York:  Mr.  President  and 
Gentlemen.  In  opening  this  discussion  let  me  touch  upon  one 
phase  of  the  subject  without  attempting  to  cover  even  in  a 
superficial  way  the  entire  ground. 

Even  the  casual  observer  must  be  conscious  that  a  general 
elevation  of  thought,  particularly  in  the  field  of  business,  is 
marking  this  decade— a  searching  of  methods  with  an  eye  to 
their  morality,  where  previously  we  had  studied  them  only 
in  respect  of  their  economy.  The  movement  is  generally  called 
a  "reform  wave,"  and  dismissed  as  an  ephemeral  matter  like 
woman's  fashions— to  be  endured  patiently  and  with  the 
philosophic  consolation  that  it  will  pass  in  a  season.  I  be- 
lieve that  the  movement  is  more  like  a  geologic  disturbance, 
evidencing  the  progress  of  readjustment  of  the  world,  and 
resulting  in  the  rupture  of  the  strata  under  strain  and  the 
establishment  of  new  elevations.  These  changes  are  per- 
manent—at least  they  endure  until  another  convulsion  pushes 
the  work  farther  along.  The  industrial  world  has  moved  at 
an  unprecedented  pace  this  last  fifty  years,  and  it  was  neces- 
sary that  there  should  be  a  readjust ment  of  relations  between 
men.  Public  opinion,  which  ordinarily  walks  a  few  paces  be- 
fore enacted  law,  has  run  ahead,  leaving  a  wide  gap,  so  that 
people  have  discovered  with  surprise  that,  for  instance,  there 
are  no  statutes  under  which  certain  prominent  pirates  can 
be  sent  to  jail.  Other  statutes,  enacted  in  advance  of  their 
need,  and  therefore  unsupported  hitherto  by  public  opinion 
and  ignored,  are  now  enforced  by  that  opinion  and  conse- 
quently by  the  courts.  (I  may  cite  the  recent  decision  against 
the  trustees  of  the  Trust  Company  of  the  Republic  in 
New    York.) 

I  mention  this  matter  not  as  an  invocation  to  the  higher 
life,  but  as  pertinent  to  the  duties  of  a  trustee  of  corporate 
mortgages;  because  I  believe  we  will  be  held  to  a  stricter  ac- 
counting as  time  goes  on  of  our  actions  and  omissions.  We 
must  give  thought  to  the  bondholder— constantly  more  thought, 
and  not  lean  contentedly  on  the  clauses  exempting  the  trustee 
from  any  duty  except  to  collect  its  fee.  Of  course  I  do  not 
mean  that  we  are  now  ignoring  the  bondholder  altogether, 
but  we  are  discussing  the  matter  here  en  famille,  and  in  fam- 
ily talks  only  the  faults  are  mentioned  and  enlarged. 

I  do  not  mean  that  the  trustee's  certificate  on  a  bond 
should  be  a  guaranty  of  the  title  to  the  mortgaged  pioperry, 
or  of  the  validity  of  the  issue,  or  of  the  sufficiency  of  the 
security;  it  should  always  be  made  plain  that  the  certificate 
means  nothing  of  that  sort,  for  reasons  thai  become  ob- 
vious as  soon  as  the  subject  is  studied,  but  I  believe  we 
should  use  our  endeavors  first  to  prevent  the  issue  of  worth- 
less bonds,  and  secondly  to  prevent  Impairing  the  security 
of  outstanding  bonds. 

Too  many  trusteeships  are  accepted  without  proper  scrutiny 
of  the  mortgaging  company.  We  should  insist  on  responsible 
introductions,  written  statements  of  the  affairs  of  the  com- 
pany,  and  covenants  that  it  is  possessed  of  property  and  au- 
thorized to  pledge  it.  We  should  reject  doubtful  enterprises 
and  avoid  like  the  plague  promoters  with  shady  reputations. 
The  commission  appointed  by  the  Governor  of  New  York  to 
Investigate  the  field  of  speculation  and  Investment,  of  which 
I  was  n  member,  found  manj  deplorable  cases  of  successful 
plundering  ol    the  public    wonderfully  successful.    We  must  be 


scrupulous  to  prevent  the  use  of  our  names,  either  as  trustees 
or  as  registrars,  by  those  robbers  of  the  poor,  because  what- 
ever our  legal  liability,  the  moral  responsibility  is  undoubted, 
and  I  feel  that  in  the  march  of  events  a  legal  liability  may 
some  day  be  imputed. 

One  fruitful  source  of  wrong  is  the  common  clause  direct- 
ing the  trustee  to  certify  and  deliver  the  bonds  upon  the  mere 
order  of  the  company's  officers.  It  is  no  doubt  proper  that  the 
trustees  should  be  relieved  of  the  responsibility  of  seeing  to 
the  application  of  the  proceeds  of  a  bond  issue;  but  could  we 
not  require  an  engineer's  certificate,  or  an  affidavit  of  some 
officer,  stating  that  the  proceeds  had  been  spent  for  the  se- 
curity of  the  bondholders,  or  that  the  property  described  in 
the  mortgage  had  been  acquired  or  constructed  for  their 
benefit? 

As  to  the  second  point— we  are  confronted  with  the  dilemma 
that  we  owe  our  appointment  as  trustee  generally  to  the 
favor  of  the  mortgaging  company,  but  our  allegiance  to  the  ad- 
verse interest— the  bondholders.  Our  compensation,  our  hope 
of  more  business,  lie  on  the  one  hand;  on  the  other,  our 
simple,  tedious  duty  to  an  indefinite  number  of  unknown  per- 
sons who  will  give  us  nothing— except  it  be  a  lawsuit  for 
things  done  or  left  undone  and  not  to  their  taste.  In  a  spirit 
of  accommodation  to  our  patrons,  we  are  tempted  to  deliver 
bonds,  it  may  be,  or  to  release  some  property,  without  full 
compliance  with  the  letter  of  the  trust  deed,  under  circum- 
stances possibly  that  would  justify  the  act  if  performed  by 
any  one  but  a  trustee.  Now  while  a  trustee  should  not  be 
over-technical,  and  should  in  times  of  need  measure  the  risk 
and  even  assume  it,  if  good  judgment  requires,  we  should 
consider  every  case  that  arises  in  the  course  of  a  trusteeship, 
from  the  point  of  view  of  the  bondholders,  and  bear  in  mind 
that  we  favor  our  patrons  at  our  peril.  I  need  hardly  say 
that  it  is  bad  advertising  as  well  as  expensive  to  defend  a  suit 
for  a  violation  of  trust. 

The  President  :  Is  there  anything  further  to  be  said  on  this 
subject? 

Mr.  McNair  :  I  regard  the  acceptance  of  a  trusteeship  under 
a  corporate  mortgage  as  the  most  important  act  that  trust 
officers  are  called  upon  to  perform.  It  is  beset  with  many 
dangers  that  we  do  not  realize,  as  was  brought  home  to  me 
quite  vividly  several  weeks  ago.  We  often  act  as  trustee  in  such 
cases,  and  sometimes  the  papers  are  prepared  by  our  own  at- 
torneys, but  more  frequently  by  other  attorneys.  Those  men 
have  a  personal  feeling  of  pride  in  their  own  work,  you  know, 
and  they  oftentimes  object  to  making  changes  that  we  suggest 
for  our  own  protection.  Several  weeks  ago  a  gentleman  brought 
in  a  mortgage  under  which  he  asked  us  to  become  trustee.  We 
suggested  certain  changes.  He  objected  to  several  of  them,  and 
I  finally  told  him  that  as  I  understood  it  we  were  only 
certifying  that  there  were  so  and  so  many  bonds  issued,  that 
we  did  not  go  into  the  question  of  title  at  all,  and  we  did  not 
guarantee  the  bonds.  He  took  the  position  that  wc  certainly 
did  so  because  our  certificate  read  "Bonds  mentioned  and  de- 
scribed therein,"  referring  to  the  mortgage.  Within  the  week 
or  so  we  were  asked  to  act  as  substituted  trustee  in  the  case 
of  an  issue  of  bonds.  WTe  looked  over  the  mortgage,  which  had 
evidently  been  drawn  by  some  one  not  familiar  with  drawing 
corporate  mortgages,  and  in  it  we  found  a  description  of  "First 
mortgage  bonds."  The  certificate  of  our  predecessor  as  trustee 
was  that  it  was  "one  of  a  series  of  bonds  described  therein." 
In  investigating  the  facts  we  found  that  it  was  a  second  mort- 
gage, and  that  there  was  a  first  mortgage  issue  outstanding  held 
as  collateral  by  a  bank.  Before  we  would  accept  the  trust 
we  obtained  a  consent  signed  by  all  of  the  bond  holders,  and 
we  also  got  an  agreement  from  the  company  that  they  would 
issue  no  more  bonds  under  that  mortgage. 

Mr.  Edwin  Chamberlain  :  I  believe  we  are  here  for  instructions 
and  to  learn  something  in  our  business,  and  for  that  reason 
I  wish  to  speak  on  this  subject.  I  certainly  appreciate  this 
afternoon's  discussion  a  great  deal  more  than  I  would  have 
appreciated  the  excursion.  We  have  had  several  cases  in  my 
section,  and  we  have  adopted  the  general  policy  where  we 
are  called  upon  to  act  as  trustee  of  going  into  a  valuation  of 
the  property.  A  special  committee  is  appointed.  Our  object 
is  first  for  our  own  information.  Then  we  have  an  abstract 
presented  to  us,  and  our  own  attorney  passes  on  it.  The  ab- 
stract is  prepared  and  paid  for  by  the  corporation  that  is 
seeking  the  mortgage.  A  minute  is  made  of  all  these  things 
on  our  books,  and  everything  has  got  to  be  satisfactory  before 
we  will  accept  the  trusteeship.  We  simply  certify  then  what 
has  been  done,   without    assuming  any  responsibility   whatever. 

Mr.  McNair:  What  is  the  charge  for  such  service  as  you 
perform   preliminarily   to  accepting  the   trust'.' 

Mr.  Chamberlain  :  We  have  no  fixed  charge.  We  make  our 
charge   according   to   the   work    (hat    we   have   to   do. 

Mi-.    McNair:    l>o  you    examine   all    the    titles? 

Mi-.  Chamberlain:  Yes,  and  the  abstract,  and  the  corporations 
applying  to   us   have   to   pay  our  attorneys   for  doing  that   work. 

Mr.  McNair:  l>oes  not  the  fad  that  you  undertake  to  as- 
sume and  pass  upon  the  title  bind  you  and  make  you  respon- 
sible to  a  certain  extent? 
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Mr.  Chamberlain:  We  do  not  think  so.  Our  institution  will 
not  act  as  trustee  until  we  are  satisfied  that  the  mortgage  is 
all  right,  and  then  we  certify  that  we  are  not  responsible  for 
anything  beyond  our  own  act. 

Mr.  Sontag,  of  Indiana  :  There  is  one  feature  of  trusteeship 
that  we  have  run  on  to  lately  that  seems  to  me  very  serious. 
That  is  the  matter  of  insurance  on  a  piece  of  property.  The 
control  of  a  manufacturing  property  passed  into  the  hands 
of  a  trustee  and  he  neglected  to  keep  up  the  insurance.  He 
was  written  to  several  times  to  look  after  it,  but  he  ignored 
the  letters.  In  case  of  the  destruction  of  the  buildings  by 
fire  the  bondholders  would  only  get  half  of  the  security  that 
they  expected  when  they  made  the  loan.  Now,  it  seems  to  me 
that  trust  companies  ought  to  be  careful  about  assuming  such 
liability.  In  the  case  I  speak  of  the  insurance  was  about  50 
per  cent,  of  the  bond  issue. 

Mr.  King :  Ordinarily  a  trust  deed  provides  that  in  case  of 
default  in  keeping  up  proper  insurance  the  trustee  is  authorized 
to  step  in  and  do  it.  The  premiums  are  not  large  and  usually 
the  trustee  would  rather  pay  them  than  have  any  trouble 
about  the   matter. 

As  to  the  other  matters  that  have  been  discussed  here,  I 
would  say  that  where  a  trustee  goes  on  record  before  the  pub- 
lic as  assuming  any  responsibility  in  regard  to  the  title  to 
property  or  the  value  of  it,  I  think  he  would  stand  in  an  un- 
doubtedly bad  way  in  a  lawsuit  if  he  were  to  certify  any 
bonds  without  successful  as  well  as  careful  scrutiny.  No  two 
men  in  a  hundred  might  agree  as  to  the  value,  for  it  might  be 
a  prospect,  an  unbuilt  railroad,  and  who  could  say  what  it 
was  worth?  Suppose  we  were  offered  the  trusteeship  of  a 
new  issue  of  bonds  of  the  Rock  Island  Railroad  or  of  the 
Pennsylvania  Railroad,  how  could  we  tell  how  good  the  title 
would  ever  be?  It  might  take  years  to  determine  that.  Even 
the  Board  of  Directors  of  the  Railroad  are  bound  in  case  they 
have  overbonded.  I  believe  if  ever  the  trust  companies  put 
themselves  in  the  attitude  of  passing  on  those  things  as  far  as 
the  public  is  concerned  with  any  idea  that  the  bonds  will 
become  more  saleable  the  trust  companies  will  be  open  to 
attack  if  they  carelesslly  exceed  the  deed  of  trust. 

What  I  tried  to  bring  out  was  that  we  should  not  take 
these  absolutely  worthless  trusts  that  are  offered.  We  ought 
to  be  sure  that  the  parties  offering  them  are  reputable  people 
and  are  really  mortgaging  a  going  business  for  the  benefit  of 
the  bondholders.  To  ascertain  that  you  would  not  have  to  go 
into  the  value  of  the  property.  You  would  get  a  fair  state- 
ment by  somebody  of  reasonable  responsibility  that  there  was 
property  there,  that  the  mortgage  offered  wTas  a  first  mortgage, 
that  the  property  belonged  to  the  company  and  that  the  com- 
pany had  a  right  to  mortgage  it  and  did  mortgage  it.  Cove- 
nants such  as  those  occur  in  some  mortgages,  but  not  in  every 
mortgage.  I  have  had  some  unpleasant  experiences  where 
companies  intended  to  construct  a  trolley  line,  and  they 
brought  the  bonds  out  and  got  them  certified,  and  thoy  were 
sold  to  school  teachers,  stenographers  and  all  sorts  of  people 
who  could  not  afford  to  loose  their  money,  and  people  who 
did  not  have  access  to  Moody's  Manual,  and  then  the  trust 
company  was  besieged  for  years  and  years  by  these  people 
who  wanted  to  know  why  their  bonds  were  not  paid. 

We  ought  all  to  he  a  little  more  careful,  and  we  ought  not 
to  accept  anything  that  puts  us  on  notice  either  as  to  the 
title  of  property  or  the  validity  of  the  bonds  or  the  value  of 
the  mortgaged  property  without  very  careful   investigation. 

Mr.  Benjamin  I.  Cohen,  of  Fortland,  Ore.  :  I  would  like  to 
ask  Mr.  King  what  his  opinion  is  about  the  phrase  "bonds 
mentioned  and  described  in  the  within  referred  to  mortgage,"  as 
to   the  responsibility   assumed   in   such  a  case? 

Mr.  King  :  I  think  that  is  one  of  the  questions  that  is  going 
to  be  threshed  out  in  the  court  and  where  very  likely  we  will 
suffer  more  than  we  have.  There  have  been  cases  where  a 
mortgage  was  called  a  "first  mortgage"  and  there  were  prior 
liens  on  the  property,  and  where  the  trustee  was  not  held 
accountable  for  it.  Only  a  few  years  ago  the  Clover  Leaf 
Railroad  was  reorganized,  and  they  calmly  put  out  a  first 
mortgage  4%  bond  and  at  the  same  time  put  out  a  prior  lien 
3%<Ji  lien  ahead  of  it.  while  anybody  picking  up  a  first  mortgage 
bond  might  be  unaware  of  the  existence  of  the  prior  lien.  I 
think  the  Baltimore  &  Ohio  Railroad  called  their  bonds  "first" 
mortgage  bonds,  and  yet  they  had  a  prior  lien  ahead  of  them. 
So  I  think  there  is  enough,  so  far  as  the  decisions  of  the  courts 
are  concerned,  to  justify  a  trust  company  in  certifying  a  bond 
as  a  first  mortgage  bond  even  though  there  may  be  some  prior 
lien  ahead  of  it.  but  I  do  not  know  of  anything  in  good  con- 
science that  will  justify  it.  I  think  it  is  very  bad  practice. 
You  can  always  persuade  your  client  if  you  try  to  make  it 
"First  Consolidated"  or  "First  General  Mortgage,"  or  some 
other  way  that  will  call  the  attention  of  a  purchaser  if  he 
knows  anything  at  all  to  the  fact  that  the  bond  is  Issued 
under  some  condition  requiring  that  he  should  look  into  it. 
I  think  we  ought  to  be  scrupulous  not  to  call  those  bonds 
"Firsl  Mortgage  Bonds."  As  I  have  watched  the  decisions 
of  the  courts  in  these  matters  and  in  holding  t rush's  and 
trusteeships  to  strict  accountings;  I  think  we  are  gradually 
drifting  into  a  little  higher  moral  plane,  as  the  older  cbun 
tries    of    the   world    have    in    these    matters:    and.    if    we   do  not 


pay  more  strict  attention  to  these  matters  some  of  us  will 
be  brought  up  with  a  very  sharp  turn  some  day. 

Mr.  Cohen  :  Do  you  think  that  the  mere  statement  that  this 
is  a  bond,  without  saying  whether  it  is  a  first  mortgage  bond 
or  a   second  mortgage  bond,   would   be   binding  upon  you? 

Mr.  King :  That  depends  upon  what  you  mean  by  "bond." 
To-day,*  according  to  the  decisions  of  the  courts,  it  does  not 
legally  bind  you  :  but  I  think  in  all  good  morals  it  ought  to 
bind   you. 

Mr.  Cohen  :  If  the  mortgage  says  that  it  is  a  first  mortgage 
bond,  and  it  is  in  point  of  fact  a  first  mortgage  bond,  and 
hereafter  you  refer  to  it  as  one  of  the  bonds  "described  in 
the  mortgage  herein,"  do  you  think  that  either  legally  or 
morally  the  trust  company  has  been  guilty  of  negligence? 

Mr.  King:  Oh.  no.  The  property  might  be  sold  for  taxes 
and  then,  of  course,  the  taxes  would  become  a  first  lien  ahead 
of   the   mortgage. 

Mr.  Ralph  Stone,  of  Detroit,  Mich.  :  Do  you  recommend  the 
taking  of  a  certificate  of  an  engineer,  the  constructing  engineer 
of   the   mortgagor  company,   for   instance? 

Mr.  King :  That  is  usually  done.  If  you  do  anything  else 
you  are  going  to  duplicate  work  extensively.  I  think  we  should 
require  something  such  as  is  done  in  England.  I  think  the 
point  is  covered  in  an  Act  known  as  the  Directors'  Liability 
Act  in  England,  wherein  it  is  provided  that  any  promotor  who 
brings  out  by  circular  or  prospectus  any  securities,  or  lends 
his  name  to  be  used  on  any  such  prospectus  or  circular  as  a 
director,  becomes  liable  to  anybody  that  buys  the  security  and 
incurs  a  loss,  unless  he  can  show  affirmatively  that  the  facts 
stated  in  the  prospectus  or  circular  are  true.  Tf  the  facts 
are  quoted  from  the  reports  of  an  expert,  an  engineer,  he 
must  show  affirmatively  that  the  expert  or  engineer  was  quali- 
fied as  an  expert  or  engineer  to  make  the  statements.  In 
other  words,  the  promotor  cannot  take  Bill  Jones  and  say. 
"Why.  some  one  came  in  and  said  Tones  was  an  expert  and  I 
took  his  word  for  it."  The  English  Act  does  not  permit  any- 
thing of  that  sort.  The  English  people  have  been  civilized 
beyond   that. 

Now,  I  think  that  possibly  when  it  comes  to  an  engineer's 
certificate  in  a  matter  of  that  sort  it  would  be  an  act  of  good 
conscience  for  us  to  require  a  statement  from  somebody  of 
some  responsibility  that  the  engineer  was  an  engineer  of  repute 
and  character,  and  not  the  mere  tool  of  a  group  of  promoters. 

Mr.  Ralph  Stone  :  I  know  of  a  case  where  the  engineer  was 
the  engineer  of  a  railroad  company  and  he  made  a  false  cer- 
tificate: and  when  the  matter  was  brought  up  in  court  the 
trust  company  was  criticised  very  severely  :  and  I  think  if 
there  is  any  likelihood  of  any  such  thing  as  that  occurring  it 
would  be  a  good  provision  to  insert  in  a  mortgage  that  the 
trustee  might  employ  its  own  engineer  to  report  on  the  facts, 
at  the  expense  of  the  mortgagor :  not  only  an  engineer  in 
cases  of  construction,  but  to  take  up  any  previous  requirement 
as  to  the  issuance  of  bonds,  and  not  take  the  mere  statement 
or  resolution  of  a  board  of  directors  as  being  conclusive  on 
the   facts. 

The  President  :  We  will  proceed  to  the  next  subject — "The 
Value  and   Responsibility   of  a    Safe   Deposit   Department." 

We  had  hoped  to  have  Mr.  Bell,  of  Washington,  here  to  talk 
on  this  spbjeet,  but  he  was  not  able  to  come. 

The  Secretary:  Mr.  R.  L.  Rutter.  secretnrv  of  the  Spokane 
&  Eastern  Trust  Company,  of  Spokane.  Wash.,  has  sent  a 
communication  bearing  on  the  subject  "Mortgages  as  Invest- 
ments for   Savings   Funds  of  a  Trust   Company." 

The  President  :  Then,  if  there  is  no  discussion  of  the  sub- 
ject upon  which  Mr.  Bell  was  to  speak,  we  will  take  up  the 
subject  that  Mr.  Rutter  has  written  about.  I  will  ask  the  Sec- 
retary  to   read   Mr.    Rutter's   communication. 

MORTGAGES    AS    AN    INVESTMENT    FOR    TRFST    FFNDS. 

The   Secretary    (Reading!  : 

Beyond  a  question,  the  world's  greatest  investors  of  trust 
funds  are  the  American  life  insurance  companies,  and  it  is 
a  matter  of  keen  importance  that  they  are  steadily  increasing 
their  relative  holdings  of  mortgages  and  are  cutting  down 
their   proportion    of   bonds. 

This  is  partlv  due  to  the  operation  of  the  recent  insurance 
legislation  in  New  York,  but  in  even  greater  degree  it  has 
been  brought  about  by  the  experience  of  the  great  companies 
in  handling  mortgage  investments.  They  have  found  that  real 
estate  loans,  carefully  selected,  combine  in  the  highest  degree 
the  three  elements  of  investment  for  trust  funds — absolute 
safety,  prompt  payment  and  the  highest  obtainable  interest  rate. 

Take,  for  instance,  the  Penn  Mutual  Life  Insurance  Com- 
pany, which,  together  with  the  Northwestern  of  Milwaukee, 
ranks  among  the  leaders  in  handling  mortgage  loans.  The 
Penn  Mutual  closed  the  year  lfiOK  with  practically  S  10.000.000 
in  mortgages  on  which  there  was  not  a  single  dollar  of  de- 
linquent interest.  In  many  years  the  company  has  not  fore- 
closed a  mortgage,  and  Pn  sidenl  Johnson  advises  that  on 
the  foreclosures  that  were  formerly  made,  the  company  sold 
cuit   at  a   price  to  break   even. 

Since   the  life   insurance   companies   are   the   greatest    inv- 
of    trust    funds    that    we    have,    their    experience    in    handling 
mortgages    should    l»'    satisfactory    evidence    for    consideration 
by   the    trust    companies.      The    Spokane    &    Eastern   Trust    Com- 
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pany,  of  which  the  writer  is  Secretary,  makes  it  a  rule  to 
keep  50%  of  its  savings  deposits  invested  in  mortgages.  In 
the  largest  degree  possible  we  keep  the  trust  funds  in  the  trust 
department,  also  invested  in  mortgages.  In  order  to  do  this, 
we  maintain  a  mortgage  department  with  a  staff  of  four  peo- 
ple who  give  their  entire  time  and  attention  to  this  branch  of 
the  business.  In  the  past  year  and  a  half  this  department  has 
handled  mortgages  aggregating  more  than  a  million  dollars, 
and  has  been  able  to  work  up  the  average  rate  of  mortgage  in- 
vestments  in   the   savings   department   to   7%. 

On  a  nominal  4%  interest  basis,  we  actually  pay  out  about 
3  4/10%  interest  to  savings  depositors,  so  that  with  half 
the  deposits  invested  in  7%  mortgages,  the  income  from  that 
source  alone  pays  interest  on  the  entire  line  of  savings  and 
still  leaves  a  half  of  the  savings  held  either  in  reserve  or  in- 
vested in  bonds  or  warrants.  Under  this  system  it  is  easy 
to  see  that  the  savings  bank  department  can  be  made  a  profit- 
able   business. 

As  to  safety,  in  thirteen  years  the  bank  has  never  made  a 
single  mortgage  foreclosure  nor  come  into  the  possession  of 
a  piece  of  real  estate  on  which  it  held  a  mortgage.  As  for 
delinquency  of  interest,  overdue  interest  is  reduced  to  such  a 
small  fraction  as  to  be  negligible. 

All  our  loans  are  made  on  the  recommendation  of  the  man- 
ager of  the  mortgage  department,  subject  to  the  approval  of 
the  Executive  Committee  of  the  bank.  As  for  the  percentage 
of  loans  on  city  business  property  in  Spokane,  we  lend  up  to 
40%  of  the  valuation  in  cases  where  the  loan  does  not  exceed 
twice  the  value  of  either  the  ground  or  of  the  improvements. 
All  loans  are  made  with  annual  reductions,  usually  amounting 
to  one-tenth  of  the  loan.  These  are  obligatory  on  the  part  of 
the  borrower  and  prompt  payment  of  them  is  insisted  upon. 
Thus  the  security  is  constantly  being  improved  by  virtue  of 
the   annual    reduction    on    the   amount   of   the   loan. 

In  residence  loans  we  have  had  a  very  good  success  under 
a  plan  of  mortization,  under  which  the  borrower  makes  a  flat 
level  payment  of  the  same  amount,  including  both  principal 
and  interest,  payable  monthly  during  five,  six  and  seven 
years.  This  is  almost  identical  with  the  Credits  Foncier  of 
France,  with  the  trifling  exception  that  our  amortized  house 
mortgage  bears  interest  at  10%,  whereas  the  French  pay 
around  3%  and  4%.  In  loans  under  this  amortized  plan  we 
will  make  mortgages  up  to  60%  of  a  conservative  appraisal  of 
the  land  and  improvements.  Under  our  scale  a  monthly  pay- 
ment of  $21.25,  including  principal  and  interest,  will  pay  a 
loan  of  $1,000  in  60  months;  a  monthly  payment  of  $16.60  in- 
cluding principal  and  interest  will  pay  a  loan  of  $1,000  in 
84   months. 

This  plan  is  admirably  suited  to  savings  banks  when  they 
will  fit  themselves  with  a  competent  mortgage  department 
to  keep  the  funds  reinvested  as  fast  as  they  are  paid  in. 
We  consider  our  mortgage  department  the  most  profitable  de- 
partment in  the  trust  company,  because  not  only  has  it  suc- 
ceeded in  lifting  the  average  income  on  mortgages  in  savings 
investments  up  to  7%,  but  it  also  makes  a  gross  profit  of 
about  $1,000  a  month  in  the  sales  of  mortgages.  When  you 
can  build  up  a  reputation  for  handling  only  first  class 
mortgages,  there  is  practically  an  indefinite  demand  by  pur- 
chasers who  want  to  own  real  estate  loans  for  their  separate 
investment.  We  are  constantly  called  upon  to  furnish  more 
mortgages  than  we  can  supply.  The  commissions  on  this  class 
of  business  constitute  a  very  important  feature  of  the  trust 
company's  business. 

The  President:  With  us  in  Pennsylvania  what  are  known  as 
legal  Investments  are  first  mortgages  on  real  estate,  United 
Slates  bonds,  and  State  and  municipal  bonds.  Mortgages 
really  form   the  bulk   of  our  investments  for  trust  funds. 

Mr.  Gillespie,  of  New  York:  Is  a  trust  company  under  any 
circumstances  permitted  to  invest  its  trust  funds  in  mortgages 
which  have  been  negotiated  by  it?  I  have  in  mind  a  trust 
company  which  has  a  mortgage  loan  department?  It  charges 
a  commission  of  2%  on  a  three  year  loan.  The  State  in  which 
that  corporation  is  organized  permits  the  company  to  invest  its 
funds  in  securities  "now  owned  or  otherwise  secured  for  trust 
funds"— which  means,  as  many  good  lawyers  say,  that  it  is 
legal  in  that  State  for  trust  companies  to  purchase  mortgages 
of  itself.  In  that  company  the  trust  department  is  entirely 
separate  from  the  mortgage  loan  department,  and  the  officers 
of  each  department  confine  their  efforts  to  their  respective 
departments.  Now  the  question  I  want  to  ask  is  this?  Does 
the  common  rule  apply  under  the  circumstances,  namely  that 
a  trustee  shall  not  deal  with  himself  and  make  a  profit  aside 
from    his    regular    commission    as    trustee? 

Mr.  Fuller:  That  is  q  question  that  my  company  has  had 
occasion  to  give  a  great  deal  of  consideration  to.  I  should 
say  that  under  the  law  a  trustee  has  no  right  to  deal  with  it- 
self in  that  manner.  I  question  very  much  the  right  of  a 
trust  company  selling  to  a  trust  estate  in  its  hands  its  own 
securities,  unless  the  law  expressly  gives  the  company  that 
right.  In  a  law  enacted  in  our  State  by  the  last  legislature 
a  clause  was  inserted  to  the  effect  that  a  trust  company 
transfer  trust  funds  without  other  liability  than  If  pur- 
chased  from  a  third  party  any  mortgages  or  securities  owned 
by    it    that   complied    with    the    statutes    for    the    investment   of 


trust  funds.  I  think  without  such  a  law  that  under  the  gen- 
eral law  such  a  transaction  as  mentioned  by  the  last  speaker 
is  very  questionable,   and,   in  my  opinion,  wrong. 

The  President:  It  seems  to  me  that  the  moral  criticism 
might  undoubtedly  be  made.  I  do  not  think  it  is  ordinarily 
done  in  our  locality.  There  is  such  a  scarcity  of  mortgages 
from  time  to  time  that  we  take  for  the  benefit  of  a  trust  fund 
certain  securities  when  we  can  get  them.  One  day  there 
may  be  very  little  money  for  investment,  and  the  next  day 
there  may  be  something  paid  off  and  funds  would  come  in, 
and  then  we  would  give  to  our  client  the  benefit  of  an  in- 
vestment. But  we  would  never  sell  at  a  profit  and  take  a 
commission   for  doing  it. 

Mr.  Fuller:  The  purpose  of  having  our  law  changed  in  the 
way  I  have  mentioned,  was  to  avoid  what  we  considered  the 
absolute  liability  that  we  incurred  in  making  such  transfers. 
It  is  impossible  in  our  community  to  get  mortgages  always 
when  we  want  them.  We  have  got  to  take  them  when  we 
can  get  them  in  order  to  supply  the  requirements  of  our  trust 
funds.  We  take  every  good  mortgage  that  is  offered  to  us. 
We  are  not  so  fortunate  as  Mr.  Rutter  is  apparently  in  being 
located  in  a  community  where  we  can  always  get  guilt  edged 
mortgages.  It  has  been  our  practice  for  years  to  transfer 
good  mortgages  to  trust  estates  in  our  hands,  but  we  have 
always  felt  that  in  doing  so  we  took  not  a  mortal  liability,  but 
an  actual  liability ;  and  for  that  reason  we  had  the  law 
changed. 

Mr.  Benjamin  I.  Cohen:  Some  years  ago  I  know  of  a  case 
where  a  large  trust  company  in  Baltimore  became  a  subscriber 
to  a  bond  issue.  They  got  the  bonds,  we  will  say.  at  95. 
Thereafter  a  very  highly  respected  citizen  died  and  the  trust 
company  was  put  in  charge  of  his  estate,  and  they  transferred 
to  the  estate  a  large  amount  of  these  bonds  at  102%,  the 
then  selling  price.  Time  went  on,  and  the  bonds  dropped  in 
the  market  price.  Then  the  heirs  of  the  estate  sued  the  trust 
company,  and  the  trust  company  had  to  make  good  the  difference 
between   102 1/2    and  95. 

In  view  of  that  decision,  and  also  following  out  my  own 
ideas  about  the  matter,  I  long  ago  concluded  that  it  was 
legally  as  well  as  morally  wrong  to  deal  with  yourself;  but  I 
recognize  the  fact  that  we  have  to  take  good  mortgages 
when  we  can  get  them.  If  we  get  a  mortgage  to-day  that  is 
gilt  edged  and  we  haven't  the  trust  funds  on  hand  and  to- 
morrow the  trust  funds  come  in,  why,  we  transfer  them  to 
that  particular  mortgage.  We  have  made  it  a  rule  to  have  a 
specific  clause  inserted  authorizing  us  to  deal  with  ourselves, 
as  it  were,  in  that  way.  In  some  cases  where  temporary  in- 
vestments are  to  be  made  we  have  a  clause  providing  that 
we  can  put  the  money  in  our  own  certificates  of  deposit,  but 
at  the  highest  rate  of  interest  granted  to  our  most  favored 
customer.  We  never  make  a  commission  at  the  expense  of  our 
trust.  Unfortunately  in  our  section  of  the  country  we  do  not 
get  any  commissions  when  we  make  a  mortgage.  It  is  a 
question  of  turning  the  mortgage  over  at  the  full  rate  of  in- 
terest, and  then  charging  the  trust  for  proper  compensation 
for  our  work. 

Mr.  Ralph  Stone:  This  same  question  was  asked  at  the 
first  meeting  of  the  Trust  Company  Section  twelve  years  ago» 
and  one  of  the  members  present  at  the  time  answered  it  by 
calling  attention  to  the  case  of  the  St.  Paul  Trust  Company 
that  had  taken  the  benefit  of  the  difference  between  what  the 
security  cost  and  what  it  sold  for;  and  in  that  case  the  court 
held  the  Trust  Company  liable  for  several  hundred  thousands 
of  dollars  in  one  estate  and  it  was  obliged  to  refund.  It 
finally   broke   the   company. 

Mr.  King:  Under  the  common  law  the  iniquity  does  not  lie 
in  takiug  the  profit,  but  in  dealing  with  yourself  as  trustee. 
I  think  in  any  State  where  special  statutes  have  not  been- 
passed  the  measure  of  damages  against  the  trust  company 
would  be  the  shrinkage  in  the  mortgage  value  of  the  invest- 
ment from  the  time  it  was  turned  into  the  estate  until  it 
was  reduced  to  cash.  What  the  company  that  1  was  formerly 
connected  with  has  done  after  consultation  with  several  firms 
of  lawyers  was  practically  what  you  say  you  have  done:  We 
bought  mortgages  for  account  of  trusts  and  so  labeled  them, 
and  we  declared  our  policy  at  the  time  to  be  investing  our 
capital  only  in  the  mortgages,  and,  buying  mortgages  from  day 
to  day  and  from  year  to  year,  we  would  have  trust  funds 
that  we  would  be  able  to  reinvest.  I  think  with  a  declaration 
of  policy  of  that  sort— especially  if  it  was  shown  on  the  books 
that  those  mortgages  were  bought  for  trust  account— it  would 
not  be  likely  that  the  courts  would  hold  you  liable  for  any 
loss. 

Mr.  Cohen:  Wouldn't  you  be  dealing  with  yourself  in  just 
the  same   way? 

Mr.  King:  No,  because  you  would  be  really  advancing  the 
money. 

The  President:  I  assume  that  you  would  not  use  the  funds 
of  the  company  for  the  purpose.  You  would  keep  the  trust 
funds  separate  and  apart  from   the  funds  of  the  company? 

Mr.  King:  In  New  York  we  do  not  keep  our  funds  in  that 
way. 

Mr.   Edwin   Chamberlain:    I    think    it    would    lie   a   very   good 
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idea    to   get   the   same   kind   of   a    law   passed    that   Mr.   Fuller 
said   they   had   in   his   State. 

The  President :  If  you  knew  as  much  about  the  hard  work 
that  Mr.  Fuller  had  to  do  before  his  legislature  as  I  do,  you 
would  realize  that  any  law  that  he  had  passed  would  be  a 
good   law. 

Mr.  Robert  E.  James,  of  Easton,  Pa.  :  I  am  frank  to  say 
that  in  view  of  the  discussions  this  afternoon  I  am  somewhat 
disconcerted.  The  only  thing  we  are  alike  in  is  in  title. 
The  only  thing  in  common  in  all  this  membership  is  our 
similarity  to  title.  As  to  powers,  they  differ  as  widely  as 
there  are  individuals  in  this  room.  One  gentleman  inquires 
what  would  you  do  under  certain  circumstances?  Why,  fol- 
low your  statutes.  That  is  the  only  thing  you  can  do.  But 
your  statute  and  the  statute  of  my  State  differ  so  widely  that 
there  is  no  possibility  of  predicting  anything  on  what  I  do  as 
to  what  you  shall  do.  So  the  gentleman  from  Oregon  can 
issue  circulation,  he  can  build  railroads  and  canals,  or  run 
steamships,  or  he  can  establish  an  oyster  bed  under  the  mag- 
nificent authority  given  him  under  the  statutes  of  his  State. 
In  Pennsylvania,  however,  we  are  tied  hand  and  foot.  We 
must  point  to  the  letter  of  the  law  to  find  what  our  authority 
is.  We  cannot  say  that  we  can  do  all  this,  because  it  is  not 
permitted;  we  must  find  the  letter  of  the  law  in  the  statute 
books  indicating  what  we  may  do.  In  New  York  a  trust  com- 
pany can  do  general  banking  business.  In  Pennsylvania  we 
are  precluded  from  it,  not  only  by  our  statutes,  but  by  the 
constitution  of  the  State.  In  looking  over  the  magnificent 
book  issued  by  this  Association  recently  I  found  that  when 
you  come  to  certain  sections  of  the  country  the  powers  are 
enumerated  in  blank;  there  is  nothing  specific,  and  the  pre- 
sumption seems  to  be— nothing  being  specific— that  you  can  do 
anything  you  like.  It  is  like  the  characters  issued  by  some 
States.  In  Idaho  you  can  do  anything  in  the  wide  world — 
even  to  claiming  the  discovery  of  the  North  Pole  and  swearing 
that  the  other  fellow  who  said  he  discovered  it  is  a  liar. 
(Laughter.)  Under  these  circumstances  it  is  almost  impossible 
to  arrive  at  any  common  ground  on  any  subject.  One  gentle- 
man says,  "We  do  such  and  such  a  business.  We  don't  take 
deposits."  Well,  we  can  all  refrain  from  taking  deposits  if 
we  find  it  profitable  so  to  do.  Unfortunately  in  our  neck  of 
land  I  have  heard  of  no  one  who  has  yet  declined  to  receive 
deposits  on   the  same  old  terms. 

Now,  what  suggested  this  thought  to  me  is  the  topic  sug- 
gesting the  use  of  mortgages  for  saving  funds.  What  are  sav- 
ings funds?  In  Pennsylvania  they  are  described  by  the  statute 
to  be  a  certain  kind  of  money  deposits  in  savings  institutions. 
A  saving  fund  in  Pennsylvania  is  money  deposited  in  an  in- 
stitution created  by  a  special  law  of  the  State  which  provides 
without  capital  for  the  regulation  of  that  institution,  the 
preservation  of  the  funds  deposited  under  certain  circum- 
stances and  for  a  division  of  the  profits  after  salaries  are 
paid.  In  other  States  savings  funds  are  established  on  an 
entirely  different  basis.  Still  by  reason  of  this  common  term 
"savings  funds,"  we  all  get  at  sea  as  to  the  basis  upon  which 
to  form  a  conclusion.  Some  forty  odd.  gentlemen,  supervisors 
of  banks  of  various  States,  and  the  Comptroller  of  the  Cur- 
rency himself  are  widely  at  variance  upon  this  matter.  Why, 
the  Comptroller  of  the  Currency  speaks  of  "segregating" 
savings  funds.  Where  in  all  the  National  Currency  Act  do  you 
find  such  a  thing  as  a  "savings  fund"?  A  gentleman  here 
at  this  convention  said  that  the  National  banks  might  go 
into  this  business.  Why,  bless  you  soul,  they  have  been  in 
it  for  three  years.  Didn't  you  know  that?  The  theory  of 
the  National  bank  is  that  all  its  deposits  are  on  demand. 
Outside  of  that  a  National  bank  cannot  live  under  the  statute. 
I  am  astonished  to  hear  a  Comptroller  of  the  Currency  speak 
of  two  kinds  of  National  bank  deposits.  Why,  it  is  absurd. 
Impossible  ! 

SEGREGATING  DEPOSITS. 
This  only  brings  me  to  the  topic — the  segregation  of  deposits 
sometimes  called  the  seggregation  of  savings  deposits.  How 
are  you  going  to  do  it?  Time  deposits  and  demand  deposits 
are  of  two  classes,  indicated  by  their  titles.  Many  people  call 
time  deposits  savings  deposits.  Savings  deposits  are  time  de- 
posits. I  can  conceive  of  such  a  situation  as  that  the 
seggregation  of  deposits  should  be  made.  For  instance,  where 
an  institution  has  three  or  four  million  dollars  of  so-called 
saving  deposits  or  time  deposits  with  the  privilege  of  notice; 
and,  on  the  other  hand,  one  or  two  millions  of  dollars  of  de- 
mand deposits,  and  the  notice  is  placed  upon  the  time  de- 
positors. You  cannot  put  it  on  the  demand  depositors.  They 
might  exhaust  their  active  assets,  and  when  the  time  de- 
positors came  along  in  thirty  or  sixty  or  ninety  days  after- 
wards they  would  find  a  depleted  treasury.  So  far  as  that  is 
concerned,  I  can  conceive  how  there  should  be  some  effort  to 
save  the  corresponding  amount  of  assets  in  the  event  that 
the  time  depositors  withdraw  promptly  at  the  first  sign  of 
trouble.  The  remarkable  condition  of  1907-8  was  that  the  de- 
mand depositor,  notwithstanding  that  the  time  depositors 
had  a  clause  placed  upon  them,  daily  walked  in  and  out  with 
deposits,  did  not  withdraw  a  dollar,  smiled  at  the  misfortune 
of    his    fellow    depositors    who    were    on    the    time   side    of    the 


account,  but  himself  did  not  disturb  his  account.  As  long  as 
that  condition  existed  the  general  assets  of  every  institution 
must  pay  the  general  debts  of  every  institution.  The  only  pos- 
sible phase  upon  which  he  seggregation  of  deposits  can  arise 
is  upon  the  basis  that  you  find  that  your  demand  depositors 
are  taking  advantage  of  the  time  deposits  in  periods  of  great 
public  disturbance.  How  are  institutions  like  trust  companies 
organized  in  every  State?  They  are  authorized  by  the  law  to 
do  business  in  a  certain  way.  They  undertake  to  do  it. 
When  John  Smith  comes  up  to  the  counter  and  lays  down  $50, 
and  says  "I  want  to  deposit  this  on  an  interest  account,"  we 
give  him  that  privilege.  Or  if  he  wants  to  deposit  it  on  a  de- 
mand account,  we  permit  him  to  do  that.  If  he  asks  for  in- 
terest he  must  take  the  attendant  circumstances.  The  con- 
tract is  between  the  institution  and  him.  He  understands  it. 
The  institution  understands  it.  Why  should  an  outsider 
come  in  and  say  "You  must  make  a  better  contract  with  John 
Smith,  a  contract  that  will  compel  you  immediately,  the  mo- 
ment you  take  a  hundred  or  a  thousand  or  ten  thousand  dollars 
of  deposits  and  place  it  upon  the  counter  to  reach  into  the 
vault  and  get  out  the  securities  and  say,  "Here  is  the  se- 
curity." Why,  practically  that  is  an  impossibility.  At  the 
close  of  the  day  you  would  have  to  add  up  your  deposits  for 
the  benefit  of  a  certain  class  of  depositors,  and  figure  the 
amount  of  excess  over  the  totals  of  the  preceding  evening. 
Then  if  there  was  a  diminution  on  your  demand  side  the  de- 
mand collateral  is  deposited  and  you  take  the  bond  out.  So 
at  the  end  of  each  day  there  is  a  see-sawing  merely  because  in 
these  days  of  reform  there  are  more  fanciful  reformers  than 
there  are  practical  schemers.  I  do  not  say  that  I  am  opposed 
to  the  segregation  of  deposits.  I  merely  say  that  in  one 
point  of  view  every  institution  ought  to  take  notice,  and  if  the 
Act  is  passed  to  cover  that  point  I  am  entirely  satisfied. 
Those  of  you  who  receive  deposits,  are  you  ready  to  accept 
the  proposition  that  a  legislative  act  shall  be  passed  requiring 
you  at  any  moment  of  the  day  to  discriminate  between  your 
assets  and  your  liabilities  and  to  keep  a  constant  running 
change  from  one  to  the  other  in  order  that  you  may  not  be 
guilty  under  the  law  of  an  offense  which  would  send  you  to 
a  different  habitation  from  any  you  are  familiar  with?  I 
speak  with  some  knowledge,  because  we  had  a  bill  up  in  our 
legislature  the  last  session  to  seggregate  deposits,  a  bill 
recommended  by  reformers  which  provided  for  the  morals  of 
the  people,  it  looked  after  the  spiritual  welfare  of  the  officers 
of  financial  institutions,  it  covered  a  multitude  of  subjects, 
physical,  mental  and  political— and  the  legislature  did  not 
pass  it;  in  fact,  it  did  not  receive  a  single  affirmative  vote 
in  committee.  If  there  is  a  united  effort  to  impose  upon  the 
financial  institutions  of  this  country  a  burden  of  this  kind, 
if  it  is  right  let  us  meet  and  encourage  it.  I  believe  it  is 
always  wise  to  meet  a  proper  public  demand.  There  is  not  a 
statute  on  the  books  in  Pennsylvania  regulating  trust  com- 
panies, or  establishing  the  department  which  supervises  them 
that  was  not  originated  by  and  pressed  by  the  trust  com- 
panies of  the  State.  We  maintain  that  attitude  to-day.  So 
if  there  is  anything  good  in  the  segregation  of  deposits,  let 
us  meet  it  half  way  and  urge  it  on.  But  if  it  grows  out  of 
that  one-sided  information  that  comes  from  the  theory  of 
the  office  without  the  practice  of  the  counter,  let  us  look  at 
it  carefully  and  scrutinize  it.  I  think  when  the  proper  time 
may  come  this  organization  should  care  for  its  own  interests 
in  looking  after  this  very  question  which,  originating  two  or 
three  years  ago  in  the  height  of  the  panic  and  fostered  by 
four  or  five  of  the  State  Superintendents,  and  now  spread- 
ing to  a  larger  body  numbering  something  like  forty  and  con- 
sequently represented  in  every  State  in  the  union,  that  it 
behooves  us  to  see  what  the  effect  of  so  great  a  departure 
is  going  to  be;  what  the  effect  is  going  to  be  upon  the  cap- 
ital of  the  institutions  by  the  infusion  of  them  into  savings  in- 
stitutions, and  whether  it  is  wise  to  convert  all  of  the  State's 
financial  institutions,  at  least  as  to  one  side  of  their  opera- 
tion, into  institutions  which  can  only  be  denominated  savings 
banks.     (Applause.) 

Mr.  H.  A.  Rhodes,  of  Boston,  Mass.:  I  think  it  is  the  law 
in  Massachusetts  that  all  trust  companies  having  savings  de- 
partments must  segregate  their  accounts.  The  accounts  of 
the  various  departments  are  run  entirely  independently  of 
each  other  as  though  in  separate  rooms.  In  our  trust  company 
we  have  a  savings  department,  and  we  keep  a  separate  bank 
account  for  it— not  with  ourselves,  but  in  another  institution— 
and  every  dollar  is  kept  entirely  independent  and  is  invested 
entirely  independent  of  all  other  funds.  That  law  went  into 
effect  the  first  of  January  last,  and  we  started  our  savings 
department  on  the  first  of  February  in  competition  with  mu- 
tual savings  banks.  We  have  received  up  to  the  present 
time  about  125,000  savings  deposits,  and  all  that  money  ,1s  in- 
vested entirely  independently  and  in  the  kind  of  investments 
permitted  under  the  law  of  Massachusetts.  Certainly,  in 
Massachusetts,  the  law  is  working  exceedingly  well.  I  think 
there  are  some  ten  trust  companies  in  the  State  doing  a  sav- 
ings  department    business. 

Mr.  James:  May  I  ask  the  gentleman  a  question  in  order 
to  ascertain   how   it   works  practically? 

Mr.    Ithoades:    Certainly. 
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Mr.  James:  In  Pennsylvania  all  trust  funds  are  required  to 
be  invested  In  government  bonds  or  in  first  mortgages.  There 
are  no  State  bonds.  Now,  if  you  buy  United  States  bonds 
at  a  premium  you  cannot  very  well  pay  much  over  2%  to 
your  depositors.  Now,  of  these  so-called  savings  funds  or 
time  deposits,  if  a  depositor  sees  fit  to  ask  for  interest  on 
his  deposit,  whether  it  is  a  deposit  of  $50  or  $500  makes  no 
difference.  In  Pennsylvania  I  should  say,  on  a  rough  guess, 
that  there  are  $350,000,000  of  deposits  of  that  kind.  Now 
suppose  the  Pennsylvania  institutions  were  required  to  invest 
that  great  amount  of  money  in  first  mortgages  when  there 
wasn't  a  first  mortgage  on  the  market,  what  would  become 
of   them    if    they    undertook    to    pay    3%    interest. 

Mr.  Rhoades:  In  Massachusetts  we  are  not  obliged  to  in- 
vest any  more  money  than  we  see  fit  to  in  first  mortgages 
or  in  any  other  kind  of  securities.  The  investments  are  limited 
by  law  to  a  certain  class.  We  cannot  invest  over  70%  of 
our  deposits  in  first  mortgages,  and  the  investment  in  first 
mortgages  is  limited  to  60%  of  the  appraised  value  of  the 
property.  That  appraised  value  is  fixed  not  by  the  assessor's 
value,  although  that  is  taken  as  a  basis,  but  by  the  value  of 
outside  appraisers,  just  as  the  board  of  investments  in  the 
bank  sees  fit  to  decide.  We  are  limited  to  United  States 
bonds  and  to  certain  railroad  bonds.  The  Commissioner  of 
Banking  issues  a  circular  giving  the  kinds  of  investments 
permitted    by   the    State    for   savings    department    funds. 

Mr.  Ralph.  W.  Cutler,  of  Hartford,  Conn.  :  What  is  true  of 
Massachusetts  in  this  respect  is  also  true  of  Connecticut. 
Under  a  recent  law  the  eleven  trust  companies  that  have  sav- 
ings deposits  and  savings  departments  were  given  five  years 
in  which  to  invest  in  such  securities  as  are  made  legal  invest- 
ments for  Connecticut  savings  banks.  The  investments  of  the 
savings  banks  are  mainly  in  the  form  of  mortgages.  I  think 
it  is  perfectly  feasible  and  quite  proper  to  segregate  the  sav- 
ings deposits  from  the  regular  deposits. 

The  President :  Perhaps,  Mr.  James,  if  the  law  were  so 
framed  as  to  give  the  savings  deposits  the  right  to  be  invested 
in  other  securities  than  is  permitted  in  Pennsylvania  at  pres- 
ent it  might  have  some  bearing  on  your  objection. 

Mr.  James  :  Yes ;  but  the  great  difficulty  at  the  bottom  of  it 
all   is.   What   are   savings  funds? 

A  Member  :  I  understand  that  by  a  recent  law  in  California 
each  department  of  a  trust  company  is  kept  separate  even 
though  they  are  under  the  same  roof.  This  movement  for 
segregation  is  going  throughout  the  country.  The  law  in  Ohio 
and  in  Michigan  does  not  go  quite  so  far  as  the  California 
law.  Now,  if  I  understand  it  correctly,  the  Massachusetts 
law  provides  that  the  savings  funds  shall  be  segregated.  The 
savings  depositors  have  a  first  lien  on  the  securities  of  the 
savings  department  and  a  general  lien  on  the  other  assets  of 
the  company.  In  that  connection  I  would  like  to  ask  whether 
the  subject  of  class  legislation  has  ever  come  up,  and  is  this 
not    class    legislation    and    therefore    unconstitutional? 

The  President :  Perhaps  Mr.  Rhoades  can  answer  that  ques- 
tion. 

Mr.  Rhoades :  The  law  of  Massachusetts  is  that  all  invest- 
ments of  savings  departments  shall  be  held  for  the  payment  of 
the  savings  depositors,  and  those  are  kept  entirely  separate. 
Then  in  case  the  investments  of  the  savings  department  are 
not  sufficient  to  pay  the  depositors  in  full  the  savings  depositors 
become  general  creditors  with  the  other  creditors  of  the  insti- 
tution and  the  capital  and  the  surplus  is  held  for  the  payment 
of  the  excess  indebtedness. 

Mr.  James  :  What  do  you  do  with  the  general  depositors — 
those  whom   you   cannot   class  as  savings  depositors? 

Mr.  Rhoades  :  I  say  that  the  savings  depositors  become  gen- 
eral   creditors. 

Mr.  James  :  Then  you  give  the  savings  depositors  a  specific 
lien    upon   a   specific   line   of  securities? 

Mr.    Rhoades  :   Yes. 

Mr.  James  :  And  you  give  them  the  opportunity  of  dividing 
with  the  general  depositors  the  rest  of  the  assets  of  the  com- 
pany 7 

Mr.    Rhoades :    Yes,   sir. 

Mr.  James:  But  you  do  not  give  the  general  depositors  an 
equal  opportunity  with  the  savings  depositors.  That  is,  you 
discriminate   against    the   general   depositors? 

Mr,   Rhoades  :   Yes,   in   that  case, 

Mr.  James:  Well,  if  that  is  so.  I  don't  think  you  will  have 
many  general  depositors  in  a  few  years  time  when  the  public 
generally  becomes  aware  of  that  law. 

A  Member:  As  I  said  before,  thai  is  what  I  would  call  class 
legislation. 

Mr.  II.  P.  Beckwith.  of  North  Dakota:  Every  State  in  the 
believe,  lias  different  laws  on  this  subject.  Wo  have 
a  !  >'  in  North  Dakota  that  savings  funds  shall  lie  limited 
in  Investments  to  certain  specified  securities  and  approved  col- 
lateral   under   the  supervision   of  the   State  bank  examiner. 

ROJX   CAM.   OF   STATES. 

idenl  Gentlemen,  Is  there  any  further  discussion 
of  this  subject?  If  not.  we  will  pass  to  the  next  Item  of 
busim  ..ii  the  programme,  whirl,  [s  the  roll  call  of  States,  to 
be    answered    by    the    Vice  Presidents    in    brief    reports    of    the 


conditions  concerning  trust  companies  in  their  respective 
States. 

Mr.  Edwin  Chamberlain  :  I  move  that  this  order  of  business 
be  dispensed  with,  and  that  the  Vice-Presidents  from  the  dif- 
ferent States  be  permitted  to  send  in  their  statements  to  the 
Secretary   for   publication    in    our   Proceedings. 

The    motion    was   seconded. 

Mr.  Cutler :  I  do  not  think  that  would  be  quite  fair  to 
those  gentlemen  who  have  come  here  prepared  to  answer  on 
this  roll  call. 

Mr.  Remmel,  of  Little  Rock,  Ark.  :  I  am  not  a  Vice-President, 
but  I  for  one  would  like  to  hear  what  the  conditions  are 
throughout  the  country.  I  think  we  should  proceed  with  the 
regular  order. 

Mr.  William  G.  Edens,  of  Chicago,  111.  :  The  hour  is  quite 
late,  and  we  have  had  a  very  long  and  interesting  session, 
and  I  think  it  would  not  detract  at  all  from  the  interest  of 
the  proceedings  if  we  might  have  an  opportunity  to  read  the 
remarks  of  the  Vice-Presidents  instead  of  waiting  here  longer 
to-day. 

Mr.  Abrahams,  of  Denver,  Col.  :  I  don't  care  whether  the 
Vice-Presidents  get  a  chance  to  talk  or  not,  but  I  am  going 
to  get  a  chance  to  say  just  one  word,  and  that  is  this.  When 
you  go  to  Los  Angeles  next  year  we  want  you  to  stop  over 
in  Denver,  and  we  will  give  you  a  good  time. 

Mr.  Bowles,  of  Maryland :  I  hope  the  gentlemen  who  are 
Vice-Presidents  and  who  want  to  speak  now  will  stand  up. 
That  will  settle  the  question. 

Mr.  Remmel  :  I  think  that  would  be  very  unfair,  because  we 
don't    want    to    embarrass    anybody. 

(Cries  of  Question!    Question!    Question.) 

The  President :  The  question  before  the  house  is  on  the 
motion  of  Mr.  Chamberlain,  that  the  Vice-Presidents  send  in  to 
the  Secretary  their  remarks  for  incorporation  in  the  Proceed- 
ings.    All  in  favor  of  the  motion  will  say  aye;  opposed,  no. 

Lost. 

Mr.  Gillespie :  I  now  move  that  those  Vice-Presidents  who 
desire  to  do  so  send  their  remarks  to  the  Secretary,  and  that 
those  who  desire  to  speak  from  the  floor  be  permitted  to  do  so. 

The  President :  It  is  not  necessary  to  make  that  motioD, 
because  the  meeting  has  already  decided  to  proceed  with  the 
regular  order  of  business.  Of  course,  as  the  roll  is  called  those 
who  do  not  desire  to  report  now  may  send  in  to  the  Secretary 
a  written  statement,  and  it  will  be  incorporated  in  the  Pro- 
ceedings. 

Mr.  Ralph  W.  Cutler,  of  Hartford,  Conn.  :  Mr.  President,  I 
desire  to  leave  immediately  and  I  ask  unanimous  permission 
to  hand  in  my  report  to  the  Secretary  without  reading  it. 

The  President :  Unless  objection  is  made,  the  report  of  the 
Vice-President  from  Connecticut  may  be  handed  in.  The 
Chair   hearing  no   objection,   it  is   so   ordered. 

(The  Secretary  then  called  the  roll  of  States.  The  only  re- 
sponses made  were  from  Connecticut,  Missouri  and  New  York, 
and  responses  from  other  States  are  to  be  sent  to  the  Secretary 
and   incorporated   in    the  published   Proceedings.) 

NOMINATIONS  AND  ELECTIONS. 

The  President :  Is  the  Committee  on  Nominations  ready  to 
report  ? 

Mr.  F.  H.  Fries :  The  Committee  on  Nominations  reports 
recommending  for  election  as  members  of  the  Executive  Com- 
mittee to  fill  the  vacancies  caused  by  the  expiration  of  the 
terms  of  members  expiring  this  year  the  following  : 

E.  K.  Boisot,  Vice-President  First  Trust  &  Savings  Bank, 
Chicago,    111. 

John  D.  McKee,  Vice-President  Mercantile  Trust  Company, 
San   Francisco.    Cal. 

Charles  J.  Bell,  President  American  Security  &  Trust  Com- 
pany,  Washington,   D.   C. 

F.  N.  Goff,  President  Cleveland  Trust  Company,  Cleveland, 
Ohio. 

Edwin  Chamberlain,  Vice-President  San  Antonio  Loan  & 
Trust    Company.    San    Antonio,    Tex. 

The  President  :  Gentlemen,  this  does  not  exclude  nominations 
from  the  floor.     Are  there  any  nominations  other  than  these? 

On   motion,   nominations  were   declared    closed. 

On  motion,  the  Secretary  cast  one  ballot  for  the  election 
of  the  gentlemen  nominated,  and  they  were  declared  duly 
elected. 

The  President:  Nominations  for  President  and  First  Vice- 
President  are  now  in  order. 

II.  P.  Mcintosh.  President  of  the  Guardian  Savings  &  Trust 
Company,  of  Cleveland,  O.,  was  thereupon  nominated  for 
President. 

There  being  no  other  nomination  for  President  nominations 
wire  declared  closed  and,  on  motion,  the  Secretary  cast  one 
ballot  for  the  election  of  Mr.  Mcintosh  as  President,  and  he 
w;is    declared    duly    elected. 

The  President  :  Gentlemen,  I  present  to  you  the  Presldent- 
elevt.  (Applause.)  Mr.  Mcintosh,  it  becomes  my  very  pleas- 
ant duty  to  turn  over  to  you  the  insignia  of  your  office,  and 
to  assure  you  that  I  know  from  the  work  you  have  done  in 
the  past  tliaf  yon  will  do  good  work  for  this  Section  in  the 
future.      (Applause.) 

President    Mcintosh:   Gentlemen,    I    thank   you   sincerely.      Tt 
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is  too  late  to  detain  you  with  a  speech.  I  promise  that  I 
will  endeavor  to  so  discharge  the  duties  of  my  office  as  to 
justify  your  action  in  conferring  this  great  honor  upon  me. 
(Applause.) 

Oliver  C.  Fuller,  President  of  the  Wisconsin  Trust  Company 
of  Milwaukee,  Wis.,  was  then  nominated  for  First  Vice- 
President. 

There  being  no  other  nominations,  on  motion  the  Secretary 
cast  one  ballot  for  the  election  of  Mr.  Fuller  as  First  Vice- 
President,    and   he   was   declared    duly    elected. 

President  Mcintosh :  Mr.  Fuller,  it  gives  me  extreme  pleas- 
ure to  greet  you  as  First  Vice-President  of  the  Section. 
(Applause.) 

Vice-President  Fuller :  I  appreciate  the  honor  you  have 
done  me,  gentlemen,  and  trust  I  may  be  able  to  perform  the 
duties  of  the   office  to  your  entire   satisfaction.      (Applause.) 

President  Mcintosh  :  Next  in  order  is  the  election  of  Vice- 
Presidents  to   represent  each   State. 

Vice-Presidents  from  each  State  were  then  elected  as  follows  : 

Alabama:  Arthur  W.  Smith,  President  Birmingham  Trust  &  Savings 
Company,   Birmingham. 

Arizona:  Byrd  Brooks,  cashier,  Merchants'  Bank  &  Trust  Company, 
Tucson. 

Arkansas:  Clifton  R.  Breckinridge,  president,  Arkansas  Valley  Trust 
Company,    Fort   Smith. 

California:  R.  G.  Tognazzi,  manager.  Central  Trust  Company  of 
California,   San  Francisco. 

Colorado:  J.  Arthur  C'onnell,  president,  The  Colorado  Title  &  Trust 
Company.   Colorado  Springs. 

Connecticut:  B.  G.  Bryan,  secretary,  Colonial  Trust  Company. 
Water  bury. 

Delaware:  Richard  Reese,  treasurer,  Equitable  Guarantee  &  Trust 
Co.*  Wilmington. 

District  of  Columbia:  Chas.  J.  Bell,  president,  American  Security  & 
Trust   Company,    Washington. 

Florida:  John  Trice,  president.  Citizens'  Bank  &  Trust  Company, 
Tampa. 

Georgia:  Sigo  Myers,  president,  Oglethorpe  Savings  &  Trust  Com- 
pany,  Savannah. 

Hawaii:  E.  D.  Tenney,  president,  Hawaiian  Trust  Company,  Hono- 
lulu. 

Idaho:  W.  P.  Hurlbut,  president,  Commercial  Trust  Company,  Lew 
iston. 

Illinois:  D.  A.  Wyckoff.  cashier,  First  Trust  &  Savings  Bank, 
Alton. 

Indiana:  .1.  L.  Randel,  secretary,  Central  Trust  Company,  Green- 
castle. 

Iowa:  A.  T.  Bennett,  president,  Bennett  Loan  &  Trust  Company, 
Sioux    City. 

Kentucky:  B.  G.  Witt,  cashier,  Ohio  Valley  Bank  &  Trust  Company, 
Henderson. 

Louisiana:  Frank  Roberts,  Calcasien  Trust  &  Savings  Bank,  Lake 
Charles. 

Maine:  E.  G.  Merrill.  Merrill  Trust  Company,  Bangor. 

Maryland:  Maurice  H.  Grape,  assistant  treasurer.  Continental  Trust 
Company,   Baltimore. 

Massachusetts:  Wilbur  B.  Tenney.  Fitchburg  Safe  Deposit  &  Trust 
Company,   Fitchburg. 


Minnesota:  Eugene  A.  Merrill,  president,  Minnesota  Loan  &  Trust 
Company,   Minneapolis. 

Michigan:   Ral>h  Sione.   secretary.   Detroit  Trust  Company,   Detroit. 

Mississippi:  R.  L.  Bennett,  vice-president,  Hattiesburg  Trust  & 
Banking  Company,    Hattiesburg. 

Missouri:  H.  S.  Schwltzgebel,  secretary,  Commerce  Trust  Company, 
Kansas  City. 

Montana:   Walter  Collins,  trust  officer,   State  Savings  Bank,  Butte. 

Nebraska:  W.  E.  Barkley,  Jr.,  president,  Lincoln  Safe  Deposit  & 
Trust  Company,   Lincoln. 

Nevada:  Owen  Young,  president,  Bull-Frog  Banking  &  Trust  Com- 
pany.  Beatty. 

New  Jersey:  William  C.  Reppeuheimer,  president,  Trust  Company 
of  New  Jersey,   Hoboken. 

New  York:  William  C.  Poillon,  vice-president,  Mercantile  Trust  Com- 
pany, New  York. 

North  Carolina:  Matt  J.  Heyer,  president,  Atlantic  Trust  &  Banking 
Company,   Wilmington. 

Ohio:  W.  R.  Craven,  secretary,  Dayton  Savings  &  Trust  Company, 
Dayton. 

Oklahoma:  J.   W.  McLoud,  president,  Union  Trust  Company,  Tulsa. 

Oregon:  E.  A.  Wyld,  vice-president,  Security  Savings  &  Trust  Com- 
pany, Portland. 

Pennsylvania:  E.  C.  Emerick,  treasurer,  Susquehanna  Trust  &  Sale 
Deposit  Company,   Williamsport. 

Rhode  Island:  Charles  Perry,  president,  Washington  Trust  Company, 
Westerly. 

South  Carolina:  John  F.  Ficken,  president,  South  Carolina  Loan  & 
Trust   Company,   Charleston. 

South  Dakota:  Ernest  E.  Hart,  president,  State  Banking  &  Trust 
Company,  Sioux  Falls. 

Tennessee:  W.  Z.  Dozier,  cashier,  Farmers'  Bank  &  Trust  Company, 
Fayetteville. 

Texas:  H.  N.  Tinker,  vice-president,  Union  Bank  &  Trust  Company. 
Houston. 

Utah:  Jos.  P.  Smith,  president,  Zion  Savings  Bank  &  Trust  Com- 
pany, Salt  Lake  City. 

Vermont:  Bradley  B.  Sinalley,  president,  Burlington  Trust  Company, 
Burlington. 

Virginia:  M.  S.  Quarles,  vice-president,  Virginia  Trust  Company, 
Richmond. 

Washington:  John  Schram,  treasurer,  Washington  Trust  Company  of 
Seattle,  Seattle. 

West  Virginia:  B.  Walker  Peterson,  president,  Dollar  Savings  & 
Trust   Company,   Wheeling. 

Wisconsin:  C.  C.  Brown,  of  the  North-Western  Loan  &  Trust  Com- 
pany,  Kenosha. 

On  motion,  the  members  of  the  Executive  Committee  were 
given  power  to  fill  any  vacancies  occurring  in  the  list  of  officers. 

On  motion,  a  rising  vote  of  thanks  was  tendered  to  the 
bankers  of  Chicago  for  the  hospitality  and  courtesies  extended 
to  the  members  of  the   Section. 

A  vote  of  thanks  was  also  extended  to  the  retiring  President. 

President  Mcintosh  :  Is  there  any  further  business  to  come 
before  the  meeting?  If  not,  I  declare  the  fourteenth  annual 
meeting  of  the   Trust   Company   Section   adjourned   sine   die. 
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The  Segregation  and  Safeguarding  of  Savings  Deposits. 

By  Hon.  H.  M.  Zimmeeman,  Commissioner  of  Banking  for   Michigan. 


Mr.  President  and  Gentlemen  of  the  Savings  Bank  Section 
of  the  American  Bankers'  Association: 

I  am  not  unmindful  of  the  honor  you  have  conferred 
upon  Michigan  bankers,  the  Banking  Department  of  their 
State  and  myself  personally,  and  I  would  not  be  at  all  re- 
sponsive to  my  feelings  of  appreciation  did  I  not  at  the  out- 
set thank  you  for  the  very  kind  invitation  which  I  received 
through  my  esteemed  friend,  your  President,  to  say  some 
things  to  you  on  the  subject  of  the  segregation  and  safe- 
guarding of  savings  deposits. 

I  fear  that  I  can  say  but  little,  if  anything,  that  may  be 
either  new  or  instructive  to  you  on  the  subject  assigned  to 
me.  The  splendid  work  which  your  Association  has  already 
done  through  the  medium  of  its  members — men  of  the  high- 
est talent  and  attainment  in  the  profession  of  banking — 
places  one  who  has  not  given  the  subject  under  consideration 
the  same  diligent  investigation  and  mature  consideration 
at  great  disadvantage  in  the  discussion  of  this  very  im- 
portant subject.  If,  therefore,  anything  that  I  may  say 
shall  at  all  prove  worthy  of  your  consideration  I  shall  feel 
that  I  have  accomplished  all  that  I  could  possibly  hope  for. 
I  feel  assured  that  in  the  end  your  large  experience  and 
knowledge  as  bankers  and  the  most  worthy  and  commend- 
able purpose  of  your  organization  will  solve  this  financial 
as  well  as  economic  question  in  a  manner  so  that  the 
greatest  good  to  the  greatest  number  will  be  subserved, 
reflecting  full  credit  upon  the  high  character  of  our  Ameri- 
can   bankers. 

There  has  been  much  discussion  within  the  last  year  or 
two  on  the  subject  of  the  insurance  of  bank  deposits,  one 
of  the  great  political  parties  having  incorporated  the  propo- 
sition in  its  platform.  Likewise  has  there  been  much  argu- 
ment in  favor  of  postal  savings  depositories,  and  the  other 
great  political  party  has  incorporated  this  proposition  in  its 
platform,  while  Congress  has  had  both  plans  under  consid- 
eration, but  as  yet  has  reached  no  determination. 

What  has  prompted  this  agitation?  Some  have  said  these 
were  matters  of  mere  political  expediency,  an  appeal  to  the 
masses  for  their  votes,  and  so  on.  Now,  is  that  really  the 
fact,  or  have  we  not  drifted  from  our  moorings  and,  under 
the  trials  of  a  panic,  been  reminded  that  perhaps  not  all 
of  this  discussion  and  agitation  has  been  prompted  without 
good  reason? 


KINDS  OF   SAVINGS  BANKS. 

Originally  a  bank  organized  to  receive  savings  deposits 
was  properly  and  commonly  regarded  as  a  philanthropic 
institution,  and  its  policy  was  influenced  by  educational 
considerations,  its  object  being  to  promote  provident  habits 
and  to  increase  the  resources  of  the  laboring  classes,  its 
first  concern  being  the  safety  of  its  deposits.  Such  a  bank 
was  conducted  solely  in  the  interests  of  its  depositors.  The 
banks  of  this  character  in  America  are  the  "trustee"  or 
"mutual"  savings  banks  located  principally  in  the  New 
England  States.  This  was  the  characteristic  type  in  Eng- 
land, and,  no  doubt,  accounts  for  their  establishment  in  the 
colonial  States  of  this  country.  That  these  banks  have  not 
been  more  generally  established  in  the  States  is,  no  doubt, 
due  to  democratic  rather  than  aristocratic  social  conditions. 

There  has  grown  up  in  the  last  quarter  of  a  century  in 
this  country  another  kind  of  savings  bank,  commonly  called 
a  "stock"  savings  bank,  spreading  particularly  in  the  ex- 
treme and  middle  West.  This  is  a  corporation  having  the 
same  function  as  a  mutual  savings  bank,  but  it  is  conducted 
for  the  profit  of  the  owners  of  the  capital  stock.  The  de- 
positors receive  interest  on  their  deposits  at  a  rate  fixed 
by   the  directors. 

Besides,  in  the  United  States  there  are  building  and  loan 
associations,  savings  and  loan  associations  and  co-operative 
banks  which,  in  many  of  their  functions,  are  practically 
the  same  as  savings  banks. 

There  are  also  State  banks,  National  banks  and  trust 
companies  which  now  operate  what  are  known  as  "savings" 
or  "interest"  departments,  although  organized  to  transact 
solely  a  commercial  business. 

Then,  again,  in  some  States — notably  Michigan.  Cali- 
fornia, Massachusetts,  New  Hampshire,  Connecticut,  Rhode 
Island,  Ohio  and  Texas — banks  may  incorporate  to  transact 
both  a  commercial  and  a  savings  business,  although  the 
statutes  of  these  States  prescribe  certain  limitations  on  the 
character  of  the  investments  such  as  banks  may  make  with 
savings  funds  and  require  the  separation  of  the  commercial 
and  savings  business  of  such  banks. 

As  we  look  over  the  history  and  development  of  these 
various  institutions  can  we  not  see  that  the  deposits  of 
tradesmen,  mechanics,  laborers,  servants,  minors  and  other 
persons,  commonly  designated  as  savings  deposits,  have  been 
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rapidly  drifting  into  commercial  channels?  The  encroach- 
ment through  the  medium  of  the  various  and  sundry  so- 
called  "savings"  and  "interest"  departments  in  our  com- 
mercial banks,  trust  companies,  building  and  loan  associa- 
tions, etc. — now  so  common  everywhere — gives  us  much  evi- 
dence of  such  a  condition  of  affairs.  Thus  it  is  not  sur- 
prising that  the  insurance  of  deposits  and  the  postal  savings 
plans  have  and  are  now  being  so  vigorously  and  effectively 
discussed. 

Savings  deposits  have  always  been  regarded  as  "trust 
funds"  when  left  with  "trust"  or  "mutual"  savings  banks, 
and  surely,  should  be  so  regarded,  both  legally  as  well  as 
morally,  when  placed  with  any  other  institution.  The  char- 
acter of  such  deposits  is  certainly  not  changed,  no  matter 
what  the  character  of  the  corporation  or  association  may  be 
into  whose  hands  they  are  placed.  The  investment  of  such 
funds  in  ordinary  commercial  business  ria^s  would  not  be 
countenanced  by  the  courts  if  in  the  hands  of  administrators 
or  guardians.  Neither  should  it  be  countenanced  when  these 
funds  are  in  the  hands  of  corporations  which  are  not  re- 
quired by  the  laws  of  the  State  in  which  they  operate  to 
invest  them  in  the  most  stable  securities  to  be  had. 

The  commercial  depositor's  money  is  received  under  far 
different  circumstances.  He  expects  to  leave  his  money 
with  the  bank  for  convenience  and  as  he  may  need  it  in  his 
bush-ess.  It  does  not  represent  his  "all."  His  deposit  is 
very  frequently  made  and  received  by  the  bank  with  the 
express  understanding  that  in  consideration  of  the  use  of 
his  funds  the  bank  should  extend  a  line  of  credit  to  him  to 
carry  on  his  business.  A  loss  to  him  in  case  of  suspension 
or  failure  of  the  bank  does  not  mean  so  much  in  any  sense 
as  it  does  to  the  savings  depositor.  The  distinction  between 
a  savings  deposit  and  a  commercial  deposit  is  so  apparent 
and  well   understood  that  it  requires  no  elaboration. 

The  lawmakers  of  the  States  which  I  have  mentioned — 
in  which  banks  may  be  organized  to  transact  both  a  com- 
mercial and  savings  business — have  recognized  this  im- 
portant distinction  and  have  sought  to  safeguard  savings 
deposits  by  requiring  the  banks  to  segregate  such  deposits 
and  invest  them  only  in  the  most  stable  securities.  Michi- 
gan, I  believe,  is  conceded  to  be  the  pioneer  State  in  the 
adoption  of  such  legislation. 

DISTINCTION    NOT   UNDERSTOOD. 

Though  some  States  have  incorporated  such  provisions  in 
their  banking  laws,  yet  it  is  known  that  the  people  as  a 
rule  do  not  understand  the  distinction  between  a  bank 
chartered  to  receive  savings  deposits  and  the  ordinary  bank 
of  discount  and  deposit  or  other  institution  operating  a 
so-called  "savings"  or  "interest"  department,  maintained 
clearly  in  evasion  of  its  chartered  functions.  It  is  for  that 
reason  that  we  should  go  farther,  in  my  opinion,  and  urge 
the  adoption  of  a  general  law  in  the  nation  as  well  as  in  the 
States  that  any  institution  chartered  by  either  which  holds 
itself  out  to  the  public  to  receive  savings  deposits  should 
be  required  to  segregate  them  and  invest  them  in  a  definite 
and  prescribed  manner.  Thus,  in  my  opinion,  many,  if  not 
all,  of  the  alleged  reasons  for  the  insurance  of  deposits 
and  the  establishment  of  postal  savings  depositories  would 
disappear. 

We  cannot  turn  back  and  undo  the  past,  but  can  urge 
the  adoption  of  such  general  laws  as  shall  bring  about  these 
much-desired  results.  In  this  connection  the  suggestion  may 
not  be  out  of  place  that  the  Monetary  Commission  might 
very  properly  give  this  subject  its  very  best  consideration. 

BREAKING    AWAY    FROM    ESTABLISHED    PRINCIPLES. 

We  may  disagree  with  the  advocates  of  both  the  insurance 
of  deposits  and  the  postal  savings  plans,  but  we  must  admit 
that  we  have  been  gradually  breaking  away  from  some  of 
our  more  conservative  and  well-established  principles,  so 
far,  at  least,  as  the  safeguarding  of  our  savings  deposits 
are  concerned. 

This  is  apparent  in  the  masterly  argument  of  Professor 
Laughlin,  in  the  July  Scribner's  of  last  year,  in  opposition 
to  the  insurance  of  deposits.     Though  he  treated  his  subject 


from  a  purely  national  standpoint,  yet  he  found  occasion  to 
remark : 

"Protection  for  depositors  in  savings  banks  (or  small 
private  banks)  is  a  little  different  problem  from  one  dealing 
with  commercial  banks.  It  is  for  the  protection  of  the 
saving  depositor  that  government  postal  banks  are  suggested 
as  conferring  absolute  safety." 

Again,  Professor  Kinley,  in  his  able  article  in  opposition 
to  the  insurance  of  deposits,  which  appeared  in  the  March 
number  of  The  Review  of  Reviews  last  year,  uses  this  sig- 
nificant paragraph  : 

"The  only  kind  of  deposits  for  the  insurance  of  which 
there  seems  to  be  any  reasonable  ground  are  savings  de- 
posits. If  it  be  true,  as  is  generally  admitted,  that  these  on 
the  whole  represent  the  hard-won  earnings  of  the  working 
people,  public  policy  requires  that  they  should  receive  all 
the  security  necessary  to  insure  against  their  loss.  This, 
however,  is  done  by  institutions  of  those  States  who  have 
proper  savings  banks — like  Massachusetts  and  New  York. 
There  is  something  to  be  done  in  this  direction  where  sav- 
ings banks  of  the  mutual  type  do  not  exist,  but  are  simply 
branches  of  commercial  banks.  This,  however,  is  some- 
thing that  cannot  be  reached  by  any  national  law.  The 
deposits  of  the  National  banks — the  only  ones  that  can 
be  reached  by  national  law — are  commercial  deposits. 
These  deposits  belong  to  the  class  in  a  community  that  is 
peculiarly  able  to  take  care  of  itself.  These  deposits 
fluctuate  rapidly  and  largely  from  day  to  day.  They  need 
no  special  protection,  either  from  the  viewpoint  of  the 
interest  of  depositor  or  the  banker." 

It  is  apparent  that,  while  Professor  Kinley  admits  that 
there  seems  to  be  reasonable  ground  for  protecting  or  guar- 
anteeing savings  deposits,  he  is  mistaken  in  his  assumption 
that  such  deposits  are  not  accepted  by  National  banks.  The 
Comptroller  of  the  Currency  reports  that  on  June  23,  1909, 
the  date  of  the  last  call,  the  savings  deposit  in  the  National 
banks  amounted  to  $380,494,598.  Besides,  it  is  well  under- 
stood that  not  only  the  National  banks  receive  these 
deposits,  but  State  banks,  trust  companies,  private  banks 
and  building  and  loan  associations  also  hold  themselves  out 
for  their  reception,  and  that  a  large  volume  of  such  deposits 
are  also  held  by  these  institutions. 

If  Professors  Laughlin  and  Kinley  are  taken  as  authority 
on  one  proposition  they  should  be  taken  as  authority  on 
another.  While  it  may  be  impracticable  or  unwise  to  adopt 
the  insurance  of  deposits  plan  or  urge  the  establishment  of 
postal  savings  depositories,  yet  it  would  seem  there  is  an 
apparent  need  at  least  for  the  segregation  and  safeguarding 
of  our  savings  deposits. 

OTHERS    HAVE   RECOMMENDED   THE    SAFEGUARDING   OF   SAVINGS 

DOPOSITS. 

I  am  pleased  to  endorse  what  the  distinguished  now  ex- 
Commissioner  of  Banking  of  the  State  of  Massachusetts, 
Mr.  Pierre  Jay,  said  to  you  a  year  ago  on  this  subject : 

"The  more  I  study  this  subject  the  clearer  it  seems  to  me  that 
morally  and  essentially  savings  deposits  wherever  deposited  are  trust 
funds,  and  should  be  invested  accordingly.  It  is  also  argued  by  the 
State  banks  and  trust  companies  that  to  be  required  to  invest  savings 
deposits  in  securities  of  more  established  value  than  mercantile  credits 
will  seriously  diminish  their  profits.  The  answer  is,  first,  that  for 
savings  deposits  safety  rather  than  large  dhidends  is  t lie  essential 
thing,  and,  second,  that  profits  will  not  be  so  largely  diminished  as 
they    imagine." 

The  very  able  Commissioner  of  Banking  of  the  State  of 
New  York,  Mr.  Williams,  it  is  evident  from  his  late  reports, 
has  given  the  subject  under  consideration  much  thought  and 
attention,  and  I  take  pleasure  in  referring  you  to  the 
language  he  employs  in  this  regard  : 

"While  we  may  oppose  the  plan  of  State  or  Government  insurance 
or  guarantee  of  deposits,  we  must  sympathize  with  the  desire  of  the 
people  at  large  to  have  their  deposits  made  as  safe  as  they  can  pos- 
sibly be  made.  It  Is  not  sufficient  for  us  as  bankers  merely  to  oppose 
this  proposition.  It  is  incumbent  on  us  to  take  steps  to  make  impos- 
sible just  as  nearly  as  we  can  the  failure  of  any  State  or  National 
bank,  and  we  shall  fail  in  our  opposition  unless  we  are  able  to  present 
a  plan  which  will  practically  accomplish  the  desired  end  and  at  the 
same   time    be    based   on    sound    business    principles.      Is    it    better   to 
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regulat  •  your  own  affairs  or  to  have  them  regulated  for  you?  Is  it 
better  to  be  compelled  by  government  influences  to  do  what  is  right 
or  do  it  of  your  own  initiative?'' 

I  wish  to  congratulate  the  Association  of  Supervistors  of 
State  Banks  for  having  last  year  unanimously  recommended 
the  segregation  and  safeguarding  of  savings  deposits. 

I  am  especially  pleased  to  find  that  among  the  officers  of 
your  association  you  have  such  ardent  advocates  of  this 
subject  as  my  good  friend  Mr.  Johnson,  your  President,  and 
I  am  pleased  to  remind  you  of  what  he  said  in  part  to  the 
Savings  Bank  Association  of  the  State  of  New  York  in  an 
address  made  by  him  last  May.  After  referring  to  the 
guarantee  of  deposits  and  the  postal  savings  plan,  he  said: 

"Each  of  these  questions  being  prominent  in  itself,  I  will  pass  on 
without  further  comment,  other  than  to  say  that  we  must  meet  this 
popular  cry.  The  mere  fact  that  we  have  protested  publicly  and 
otherwise  against  both  of  these  prominent  features  is  not  sufficient 
to  convince  the  masses  of  their  undesirability.  We  must  give  them 
something  as  good  or  better,   and   prove  it   to   them." 

In  fact,  there  is  such  an  unaminity  of  opinion  on  this 
subject  by  those  who  have  given  it  serious  thought  that  it  is 
unnecessary  to  quote  as  authority  the  opinions  of  others 
who  are  high  in  the  profession  of  banking  as  well  as  in 
authority  in  supervision  over  our  banks.  To  me  it  seems 
very  clear  that  the  advocates  of  the  segregation  and  safe- 
guarding of  savings  deposits  have  proven  their  case  and  that 
the  recommendations  made  are  irresistible. 

I  have  just  had  an  intimation  that  your  Committee  on 
Legislation  has  already  concluded  to  adopt  the  segregation 
and  safeguarding  of  savings  deposits  as  its  legislative  policy. 
If  that  be  true,  then  I  am  pleased  to  know  that  the  jury 
has  already,  in  fact,  agreed  upon  its  verdict,  and  thus,  so 
far  as  you  are  concerned,  the  subject  would  need  no  further 
argument. 

IN  MICHIGAN. 

It  may  be  of  interest,  however,  to  the  members  of  your 
Association  to  know  how  banks  permitted  to  transact  both  a 
commercial  and  savings  bank  business  are  regulated.  To 
those  familiar  with  the  statutes  requiring  the  segregation 
and  safeguarding  of  savings  deposits  in  Michigan,  it  must 
be  plain  indeed  that  the  savings  depositors  there  were  the 
special  objects  of  care  and  solicitude  on  the  part  of  the 
lawmakers,  since  the  statute  provides  that  separate  books 
of  account  shall  be  kept,  that  all  investments  in  the  sav- 
ings departments  shall  be  kept  entirely  separate  and  apart 
from  the  other  business  of  the  bank.  Originally  the  law 
did  not  provide  for  the  preference  of  savings  depositors, 
but  the  law  was  amended  from  time  to  time.  In  1893  this 
provision  was  inserted  evidently  after  due  deliberation  and 
with  the  plain  intent  of  taking  special  care  of  savings 
depositors. 

The  reasons  for  this  are  quite  evident.  The  lawmakers 
returned  to  the  original  idea  or  purpose  of  savings  banks, 
as  it  was  understood  in  the  New  England  States  when  the 
Kntrlish  savings  bank  plan  was  adopted.  It  is  apparent  that 
the  lawmakers  of  Michigan  were  convinced  that  savings 
banks  should  be  established  to  encourage  thrift  among  wage- 
earners,  to  offer  safe  and  profitable  depositories  for  their 
funds,  and  provide  safeguards  against  loss,  since  the  law 
expressly  provides  that  savings  banks  may  receive  deposits 
from  tradesmen,  mechanics,  laborers,  servants,  minors  and 
others.  While  this  enumeration  of  the  persons  from  whom 
deposits  may  be  received  by  savings  banks  in  Michigan  may 
have  no  particular  legal  significance  in  itself,  yet  it  indi- 
cates very  clearly  the  character  of  the  business  intended 
for  a  savings  bank.  The  Michigan  law  also  provides  the 
amount  of  reserve  to  be  kept  on  hand,  and  details  how  the 
remainder  of  the  deposits  of  a  savings  bank  shall  be  in- 
vested, which,  for  convenience,  may  briefly  be  stated  as 
follows : 

Fifty-one  per  cent,  of  deposits  shall  be  invested  as  follows : 

1.  In  notes  secured  by  first  mortgage  on  property  worth  double  the 
value   of    the    loan. 

2.  Bonds  of  the  United  States. 

3.  Bonds  of  any  city,  county,  township  or  village  In  the  United 
States. 


4.  Bunds  of  steam  railroad  corporations  (subject  to  certain  re- 
strictions). 

5.  Street  railway,  steamship,  gas  and  electric  light  and  power 
bonds,  under  certain  restrictions  and  provided  they  are  approved  by 
the  Securities  Commission,  consisting  of  the  State  Treasurer,  Attor- 
ney-General  and   Commissioner   of   Banking. 

6.  Banks  may  loan  on  negotiable  paper  secured  by  above  classes 
of   securities. 

Thirty-four  per  cent,  of  savings  deposits  may  be  invested 
in  collateral  loans  with  collateral  of  known  marketable  value 
worth  10  per  cent,  more  than  face  of  loan ;  or  a  portion  of 
this  34  per  cent,  (not  exceeding  capital  and  additional 
stockholders'  liability)  may  be  invested  in  negotiable  paper, 
approved  by  directors. 

Since  such  investments  as  these  are  not  readily  turned 
into  cash  the  bank  is  given  the  right  to  provide  against 
sudden  calls  for  money  in  the  savings  department.  In 
pursuance  of  such  statute  the  bank  may  lawfully  adopt  a 
by-law  calling  for  ninety  days'  notice  of  withdrawal  of  sav- 
ings deposits.  On  the  other  hand,  in  the  case  of  commercial 
banks,  the  lawmakers  aimed  to  satisfy  the  needs  of  business 
life  and  the  demands  for  credit  in  mercantile  transactions. 
Investments  made  by  banks  of  this  character,  it  is  evident, 
must  be  readily  convertible  into  cash.  By  specific  provisions 
of  the  statute  all  commercial  deposits  are  payable  on  demand 
without  notice,  except  where  there  is  a  special  contract 
with  the  depositor  to  the  contrary.  Real  estate  investments 
are  not  suited  to  the  requirements  of  commercial  banking, 
since  they  cannot  be  readily  turned  into  cash,  and  this 
statute  thus  prohibits  the  commercial  banks  from  investing 
in  real  estate  securities  except  in  amount  not  exceeding  one- 
half  of  the  capital  stock,  and  then  only  when  authorized  by 
a  two-thirds  vote  of  its  board  of  directors.  No  limitation 
is  otherwise  placed  upon  the  investments  which  may  be 
made  by  commercial  banks. 

These  dual  functions  conferred  upon  the  State  banks  of 
Michigan  have  been  taken  advantage  of  by  more  than  90 
per  cent,  of  the  banks  organized  in  the  State,  there  being 
comparatively  few  strictly  commercial  banks  and  strictly 
savings  banks.  This  must  be  convincing  that  the  plan  oper- 
ates successfully  and  to  the  advantage  of  both  banker  and 
depositor.  If  we  had  no  such  law  it  is  evident  that  in  the 
smaller  communities  banking  facilities  would  be  seriously 
handicapped,  since  in  such  places  if  a  strictly  savings  bank 
were  established  it  would  not  meet  the  commercial  demands 
of  the  locality,  and  so,  on  the  other  hand,  if  a  purely  com- 
mercial bank  were  established  savings  depositors  would  not 
have  the  same  advantage  or  protection  as  the  law  intended 
for  such  depositors. 

In  case  of  failure  or  dissolution  the  savings  depositors  in 
Michigan  have  a  first  lien  on  the  assets  of  the  savings 
department  of  the  bank,  and  if  these  are  insufficient  then 
an  equal  claim  with  other  creditors  of  the  institution  on  its 
general  assets  as  well  as  on  the  investments  of  the  capital 
stock  and  on  the  stockholders'  liability. 

The  Supreme  Court  of  the  State  of  Michigan  has  held, 
in  line  with  the  courts  of  those  States  in  which  mutual 
savings  banks  are  established,  namely,  that  savings  deposits 
constitute  a  trust  fund,  and,  in  Peter  vs.  Receiver  of  the 
City  Savings  Bank  of  Detroit,  reported  in  131  Michigan 
322,  the  court  used  this  significant  language : 

"So  long  as  it  is  entirely  possible  to  trace  the  fund  which 
was  invested  in  these  securities  as  a  fund  derived  from  the 
savings  department,  we  think  there  is  no  difficulty  in  saying 
that  it  should  be  impressed  with  a  trust  in  favor  of  the 
savings  depositors." 

In  Michigan  there  are  now  365  State  banks,  with  a  total 
capital  and  surplus  of  $29,467,038.  The  aggregate  of  com- 
mercial deposits  therein  is  $56,348,000,  while  savings  de- 
positors of  the  State  have  to  their  credit  in  these  institutions 
$147,708,000. 

Thus  the  lawmakers  of  Michigan,  while  recognizing  the 
paramount  necessity  of  safety,  stability  and  permanency  in 
the  reception  and  investment  of  savings  deposits,  also  kept 
in  mind  the  first  requisite  of  a  commercial  bank ;  ease  of 
negotiation   of   its    investments   made   from    commercial    de- 
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posits,  and,  while  artisans,  mechanics  and  laborers  were 
contemplated  as  prospective  savings  depositors,  the  business 
men  were  contemplated  as  prospective  commercial  deposit- 
ors, and  thus  the  laws  were  framed  to  encourage  thrift  in 
the  one  case  and  to  assist  trade  operations  in  the  other. 


In  conclusion  I  wish  to  congratulate  you  upon  this  most 
successful  convention,  and  especially  upon  the  good  work 
which  the  Savings  Bank  Section  is  doing.  I  am  very  grate- 
ful to  you,  indeed,  for  both  your  courtesy  and  the  kind 
attention  given  me.     I  thank  you. 


Real  Estate  Loans  For  Savings  Banks  and  Their  Amortization, 

By  R.  M.  Welch,   Cashier  of  the  San  Francisco  Savings   Union,   San  Francisco,  Cal. 


From  the  very  inception  of  saving  banks,  loans  on  the 
security  of  real  estate  have  been  regarded  as  pre-eminently 
a  legitimate  and  desirable  form  of  investment  for  the  funds 
of  such  institutions.  In  volume  they  are  virtually  inex- 
haustible, and  they  afford  the  most  remunerative  employ- 
ment that  can  be  found  for  funds  where  security  is  the 
first  essential.  Their  immobility  in  time  of  stress  and  panic 
is  the  only  objection  that  can  be  advanced  against  them, 
and  is  the  reason  why  a  savings  bank  is  forced  to  limit  them 
to  a  certain  proportion  of  its  assets.  It  is  an  interesting 
incident  in  the  history  of  one  of  the  oldest,  and  what  is  now 
the  largest  savings  bank  in  this  country,  that  having  in- 
vested its  funds  exclusively  in  loans  on  real  estate,  the  panic 
of  1837  found  it  with  nothing  but  these  immobile  assets. 
But,  even  so,  it  was  able  to  sustain  itself  by  exchanging 
certain  of  its  mortgages  for  municipal  bonds,  which  it  in 
turn  hypothecated,  thereby  obtaining  the  needed  cash.  Were 
savings  banks  restricted  in  the  employment  of  their  funds 
to  bonds  of  the  class  prescribed  for  them  by  law  their  earn- 
ings would  be  wholly  inadequate  to  pay  depositors  a  rate 
of  interest  that  would  be  sufficiently  attractive  to  encour- 
age savings. 

One  of  the  most  potent  arguments  against  the  wisdom  of 
a  postal  savings  bank  system  in  the  United  States  is  the 
very  reasonable  apprehension  that  it  will  drain  away  from 
localities  where  needed,  and  absorb  in  other  forms  of  invest- 
ment, funds  that  would  otherwise  be  available  for  the  de- 
velopment of  the  realty  values  of  those  localities.  Realizing 
this,  and  further  realizing  that  the  rate  of  interest  proposed 
to  be  paid  by  the  government  will  be  so  trifling  when  com- 
pared with  that  paid  by  the  savings  banks  as  to  discourage 
deposits  at  the  post  offices,  friends  of  the  measure  are 
gravely  suggesting  that  the  government  arrange  to  lend  the 
postal  savings  funds  on  real  estate  security  so  that  a  rate 
of  interest  approximately  as  high  as  that  of  the  savings 
banks  be  paid.  The  spectacle  of  the  Government  of  the 
United  States  adding  to  its  already  numerous  activities  that 
of  making  loans  on  real  estate  to  individual  borrowers  is 
too  absurd  to  be  dwelt  upon. 

It  is  a  question,  however,  whether  savings  banks  have 
not  permitted  to  drift  away  to  another  class  of  institutions 
loans  of  a  character  that  have  proved  exceedingly  profitable 
to  those  institutions,  and  which  would  have  conferred  on 
the  banks  benefits  that  might  be  termed  cumulative  in  their 
value. 

There  will  come  to  the  savings  bank  two  classes  of  appli- 
cants for  loans  on  real  property :  one  the  owner  of  large 
holdings  in  city  or  country  seeking  funds  to  improve  or 
add  to  their  holdings  and  requiring  large  sums  therefor ;  the 
other  small  farmers  or  city  residents  with  comparatively 
moderate  needs.  To  the  savings  bank  of  vast  resources 
the  single  loan  large  in  amount  appears  more  desirable  than 
a  number  of  loans  aggregating  a  like  amount ;  the  economy 
of  detail  is  enormous.  There  is  virtually  as  much  detail 
in  the  making  of  a  loan  of  $2,500  as  one  of  $25,000,  but  in 
making  the  ten  loans  the  bank  has  become  known  to  and 
has  added  to  its  clientele,  not  alone  the  ten  individual  bor- 
rowers, but  the  members  of  their  immediate  families  and 
their  connections.  The  savings  bank  which  desires  the 
greatest  possible  degree  of  success  should  seek  large  indi- 
vidual loans  only  when  it  cannot  find  a  sufficient  number 
of  smaller  borrowers  to  employ  its  loanable  funds. 

There  is,  however,  not  to  be  lost  sight  of  a  class  of  loans 


as  a  rule  individually  large  in  amount  which  are  exceedingly 
desirable  for  savings  banks.  They  are  those  for  building 
purposes  to  religious,  fraternal,  beneficial  and  social  or- 
ganizations. A  loan  of  such  a  character  renders  the  bank 
making  it  at  least  known  to  each  member  of  the  organiza- 
tion. Such  loans  are  particularly  sought  by  life  insurance 
corporations  as  an  introduction  to  the  membership  of  the 
borrowing  organization. 

There  cannot  exist  between  the  great  mass  of  the  deposit- 
ors of  a  savings  bank  and  the  management  that  degree  of 
acquaintance  and  community  of  interest  which  exists  be- 
tween a  commercial  bank  and  its  depositors.  The  latter 
are  to  a  great  extent  corporations  and  men  of  affairs  who 
have  frequent  occasion  to  call  on  their  bank  for  accommo- 
dation. It  is  unusual  to  regard  the  average  savings  bank 
depositor  as  a  possible  borrower.  During  the  entire  period 
of  his  dealings  with  the  bank  he  may  never  get  beyond  the 
receiving  or  the  paying  tellers'  desks.  It  is  when  he  be 
comes  an  applicant  for  a  loan  that  the  opportunity  offers  to 
identify  him  with  the  institution  as  a  permanent  friend 
or  client.  In  all  probability  his  account  is  the  nucleus 
he  has  been  creating  for  the  acquisition  of  a  home,  and, 
having  accumulated  sufficient  for  the  purchase  of  the  ground, 
he  is  now  seeking  to  borrow  sufficient  to  erect  the  house. 

The  loan  sought  in  such  an  instance  may  be  beyond  what 
a  savings  bank  would  ordinarily  seem  warranted  in  making. 
It  may  seem  to  be  more  properly  within  the  province  of  a 
building  and  loan  association.  There  is  no  intention  of 
discrediting  the  beneficial  work  of  these  institutions.  They 
have  enabled  many  an  individual  of  small  means  to  obtain 
his  home  who  would  never  have  acquired  it  otherwise. 
What  is  in  mind  is  to  endeavor  to  show  that  instead  of  send- 
ing the  depositor  to  the  building  and  loan  association  the 
loan  might  be  made  by  the  bank  to  the  advantage  of  both 
itself  and  the  depositor.  The  methods  of  the  building  and 
loan  associations  call  for  a  series  of  payments  beginning 
with  the  making  of  the  loan,  which,  within  a  fixed  period, 
will  discharge  it,  principal  and  interest.  But  as  the  result 
of  these  payments  will  also  be  to  give  the  borrower  certain 
shares  in  the  association,  in  the  profits  of  which  he  will 
afterward  participate,  the  payments  must  necessarily  extend 
over  a  somewhat  lengthy  period,  and  aggregate  a  consider- 
ably larger  sum  than  the  principal  of  the  loan  plus  a  rea- 
sonable rate  of  interest.  In  fact,  so  burdensome  do  these 
payments  often  become  that  the  borrower  surrenders  the 
property  he  has  been  endeavoring  to  acquire,  and  all  he  has 
paid,  and  these  defaults,  which  are  not  unexpected,  prove 
a  great  source  of  profit  to  the  association. 

When  application  is  made  for  a  loan  of  this  class  there 
is  to  be  considered  first  the  lot.  Is  it  well  .selected,  wortn 
what  the  applicant  has  paid  for  it?  What  are  the  sur- 
roundings? Is  it  in  a  locality  where  values  are  likely  to 
enhance  rather  than  depreciate?  A  very  important  factor 
is  the  street  work:  is  it  complete  and  accepted  by  the  city? 
Many  a  homeseeker,  lured  by  what  seems  cheap  property, 
finds  himself  ruined  by  the  excessive  taxes  imposed  for 
street  improvements.  Next,  the  character  of  the  applicant. 
Is  he  industrious  and  provident?  If  a  depositor,  this  will 
be  indicated  to  a  great  extent  by  the  frequency  and  regu- 
larity of  the  deposits  to  his  credit.  What  is  his  business 
or  employment?  To  what  extent  is  it  precarious  or  haz- 
ardous? Does  he  carry  some  form  of  life  insurance  witli 
which    his    family    can    clear    their    home    from   debt    in    the 
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event  of  his  death?  In  these  days  of  industrial  and  other 
forms  of  moderate  priced  life  insurance,  the  borrower  should 
be  urged  to  make  use  of  this  means  of  assuring  his  family 
against  the  loss  of  their  home.  All  these  points  being 
satisfactorily  determined,  such  a  loan  may  safely  be  made. 
There  is  not  lost  sight  of  the  added  security  of  fire  insur- 
ance, which  it  seems  unnecessary  to  tell  an  assemblage  of 
savings  bank  men  should  be  taken,  the  loss  under  the  policy 
being  made  payable  to  the  bank. 

But  it  would  be  wholly  imprudent  for  a  savings  bank  to 
make  the  principal  sum  of  a  loan  of  this  character  payable 
at  the  expiration  of  a  term  of  years.  The  improvements 
necessarily  deteriorate  from  year  to  year.  Even  though 
the  upkeep  be  thorough,  in  these  days  of  advanced  methods 
of  construction  and  introduction  of  new  facilities  and  con- 
veniences houses  soon  become  old-fashioned,  out  of  date  and 
undesirable.  If  there  be  neglect  in  the  upkeep  the  de- 
terioration is  rapid.  Although  the  amount  of  the  loan  may 
have  been  confined  to  the  value  of  the  land  the  improve- 
ments represent  the  margin  of  security,  and  as  they  de- 
teriorate the  loan  becomes  less  secure.  It  is  to  the  ad- 
vantage of  the  borrower  that  through  the  exercise  of  thrift 
and  industry  he  free  his  home  from  debt  as  rapidly  as  he 
can  do  so,  and  it  is  the  duty  of  the  bank  as  an  exponent 
of  economics  to  inculcate  the  practice  of  these  virtues. 

A  plan  of  repayment  should,  therefore,  be  determined  on 
which  within  a  given  time  will  amortize  the  loan — at  least 
in  part,  if  not  as  a  whole.  It  is  entirely  reasonable,  too, 
in  view  of  the  additional  bookkeeping  imposed  that  a  slightly 
higher  rate  of  interest  be  charged.  The  custom  usually  is 
to  charge  one-half  of  1  per  cent,  per  annum  higher  on  the 
installment  loan  than  on  the  simple  flat  loan ;  but,  even  so, 
the  borrower  gets  his  money  far  more  cheaply  than  he  could 
get  it  under  like  conditions  from  any  other  source. 

The  form  of  amortization  should  preferably  be  the  pay- 
ment of  monthly  installments,  of  which  so  much  as  neces- 
sary would  be  applied  to  pay  the  month's  interest  on  the 
balance  of  principal  and  the  remainder  in  reduction  of  the 
principal  sum.  In  determining  what  the  amount  of  the 
installment  is  to  be  the  borrower  should  be  urged  to  agree 
to  pay  such  an  amount  monthly  as  would  approximate  the 
rental  he  would  have  to  pay  for  similar  premises  for  the 
occupancy  of  himself  and  family.  We  read  the  repeated 
suggestion  by  real  estate  dealers  that  the  payment  of  rent 
be  stopped,  that  the  rental  money  be  applied  to  acquiring  a 
home,  and  the  suggestion  is  an  excellent  one.  Unhappily, 
though,  too  often  the  payment  of  rent  is  stopped  through 
the  incurring  of  debt,  and  the  monthly  expenditure  for  the 
payment  only  of.  interest  being  so  much  less  than  was  there- 
tofore necessary  for  the  payment  of  rent,  an  apparent  sur- 
plus is  created — which  is  expended  in  unnecessary  indulg- 
ences instead  of  being  applied  in  reduction  of  the  debt. 

In  some  instances  the  loan  may  be  of  such  an  amount 
that  the  attempt  to  repay  it  in  any  reasonable  number  of 
monthly  installments  will  prove  too  burdensome  to  the  per- 
son of  small  means.  In  such  cases  the  loan  may  be  divided 
into  two  notes,  one  to  run  for  a  term  of  years  and  for  such 
an  amount  that  the  bank  would  feel  warranted  in  renewing 
it  if  it  were  not  paid  at  its  maturity,  the  other  for  an 
amount  to  be  repaid  in  agreed  installments. 

One  of  the  principal  savings  banks  in  San  Francisco,  with 
an  especially  large  line  of  loans  on  small  parcels  of  real 
estate,  principally  the  homes  of  the  debtors,  has  adopted 
this  plan  in  remaking  such  loans  and  in  granting  new  loans 
of  this  character.  When  the  installment  note  has  been  dis- 
charged the  remainder  of  the  debt  will  in  all  likelihood  be 
so  amply  secured  that  the  bank  will  be  quite  content  to 
carry  it  indefinitely,  but  there  is  the  strong  probability  that 
the  debtor  having  formed  the  habit  and  having  realized  the 
advantages  of  systematically  providing  for  the  payment  of 
his  indebtedness  will  be  incited  to  attack  the  remainder  in 
a  like  manner. 

The  simplest  form  of  monthly  installment  is  the  payment 
of  a  fixed  sum  in  reduction  of  the  principal  and  so  much 
as  necessary  to  pay  the  month's  interest  on  the  balance  of 
principal.     This  is  entirely  effective  and  will   as  thoroughly 


discharge  the  debt  in  the  end  as  any  other  plan.  There  is, 
however,  a  more  scientific  plan,  and  possibly  more  inter- 
esting, by  which  the  payment  of  so  many  equal  monthly 
installments  will  discharge  the  principal  and  interest  of  the 
debt.  The  problem  is,  what  sum  of  money  paid  monthly 
will  in  a  given  number  of  months  discharge  the  principal 
and  interest  of  a  certain  deb,t.  The  solution  calls  for 
familiarity  with  algebraic  formulas  and  the  use  of  logar- 
ithms, but  it  is  entirely  within  the  capacity  of  any  com- 
petent actuary,  or,  indeed,  any  one  who  has  not  forgotten 
his  school  mathematics.  It  would  be  tedious,  ineffective  and 
unnecessary  to  attempt  within  the  limitations  of  this  paper 
to  work  out  an  exemplification  of  the  problem,  but  for  any 
one  who  may  ask  "What  is  the  answer?"  it  will  be  said 
$16.57  paid  monthly  will  in  six  years  discharge  a  debt  of 
$1,000  with  interest  at  6  per  cent,  per  annum.  Of  the  first 
installment  $5  will  be  applied  for  interest  and  $11.57  for 
principal ;  of  the  second,  $4.94  will  be  for  interest  on  the 
reduced  principal  and  $11.63  for  principal — and  so  it  will 
go  on,  the  amount  required  each  month  for  interest  growing 
less  and  the  amount  applicable  to  the  principal  larger,  until 
when  the  final  installment  is  reached  but  eight  cents  will  be 
required  for  interest  and  the  balance,  $16.49,  will  close  the 
loan.  Or  a  simpler  proposition — the  accuracy  of  which 
can  be  readily  verified — is  that  twelve  monthly  installments 
of  $86,07  each  will  pay  a  debt  of  $1,000  with  interest  at  6 
per  cent,  per  annum.  Of  the  first  installment  $5,  of  course, 
will  be  applied  in  payment  of  the  first  month's  interest  on 
$1,000  and  the  remainder,  $81.07,  for  principal. 

The  form  of  note  taken  for  a  loan  repayable  in  a  given 
number  of  equal  monthly  installments  is  as  follows : 

"$1,000.00  San  Francisco,   September  1,   1909. 

"For  value  received  I  promise  to  pay  to  the    Savings 

Bank,  a  corporation  duly  incorporated  and  doing  business  as  such,  or 
to  its  order,  at  its  office,  and  in  seventy-two  (72)  equal  monthly  in- 
stallments, each  of  the  amount  of  sixteen  and  57/100  dollars  ($16.57), 
the  principal  sum  of  one  thousand  dollars  ($1,000.00),  and  interest 
at  the  rate  of  one-half  of  1  per  cent,  per  month  on  the  monthly 
decreasing  balance  of  said  principal  sum  which  will  remain  unpaid 
after  the  payment  of  each  of  the  said  monthly  installments,  whereof 
the  first  shall  be  payable  on  the  first  day  of  October,  one  thousand 
nine  hundred  and  nine,  without  grace,  and  one  of  the  remainder  shall 
be  payable  on  the  first  day  of  each  and  every  succeeding  month 
thereafter,    without   grace,    until   all   are    paid. 

"And  I  hereby  covenant  and  agree  that  each  installment,  when  paid, 
shall  be  applied,  by  the  holder  thereof,  first,  so  much  thereof  as  shall 
be  required  to  the  payment  of  interest  accrued,  as  above  specified,  and 
next  the  balance  thereof   to  the  repayment  of  the  said   principal   sum. 

"And  I  hereby  promise  to  pay  both  principal  and  interest  in  United 
States  gold  coin,  waiving  any  right  which  I  may  have  now  or  here- 
after to  pay  the  same  in  any  other  currency. 

"And  I  further  agree  that  in  case  of  default  in  the  payment  of 
any  of  said  installments  in  the  manner  aforesaid,  then  such  install- 
ments shall  bear  interest  from  the  date  of  maturity  until  the  date 
of  payment  at  the  rate  of  one-half  of  1  per  cent,  per  month;  and 
at  any  time  during  such  default  the  entire  unpaid  balance  of  said 
principal  sum  shall  become  immediately  due  and  payable  if  the  holder 
of  this  note  shall  so  elect,  and  shall  bear  interest  at  the  rate  of  one- 
half  of  1  per  cent,  per  month  from  the  date  of  maturity  of  the  last 
paid  installment  until  the  whole  principal  sum  and  interest  shall  be 
paid." 

The  instrument  to  secure  this  note  may  be  either  a  mort- 
gage or  a  deed  of  trust  of  the  real  property  pledged. 

This  form  of  loan  was  at  one  time  very  generally  made 
by  the  San  Francisco  savings  banks,  but  gradually  fell  into 
disuse — largely  as  the  result  of  the  peculiar  working  of 
the  mortgage-tax  provision  of  the  State  constitution.  This 
declared  that  a  mortgage  is  an  interest  in  the  real  estate 
it  covers,  but  directs  that  it  be  assessed  to  the  lender,  the 
borrower  being  credited  with  a  corresponding  amount  on 
the  assessed  value  of  the  property  as  a  whole.  That  is,  in 
assessing  a  piece  of  encumbered  real  property  the  amount 
of  the  mortgage  is  assessed  to  the  lender  and  the  remaining 
value  of  the  property,  if  any,  is  assessed  to  the  owner.  The 
lender  was  formerly  prohibited,  under  penalty  of  forfeiture 
of  interest,  from  contracting  for  the  payment  of  the  mort- 
gage-tax by  the  borrower.  The  tax  was  in  reality  paid  by 
the  borrower,  for  the  lender  added  to  the  normal  ruling  rate 
of  interest  the  equivalent  of  the  tax,  plus  a  little  more  for 
contingencies.  This  was  all  very  well,  except  in  the  cns<> 
of  a   loan  repayable  in  frequent  installments.     The  balance 
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of  Lhe  debt  as  existing  on  the  first  Monday  of  March  in  each 
year  was  assessed  to  the  lender,  and  he  paid  a  year's  taxes 
on  it,  but  he  did  not  get  a  year's  interest  on  that  balance, 
because  it  was  steadily  decreasing  each  month  through  the 
payment  of  installments.  So  the  loan  repayable  in  install- 
ments fell  into  disuse  among  lenders,  and  another  hardship 
was  thereby  imposed  by  the  provisions  of  the  State  consti- 
tution on  the  very  class  of  persons  for  whose  benefit  those 
provisions    were   intended. 

More  recently  the  prohibition  of  the  agreement  between 
the  lender  and  borrower  as  to  the  payment  of  the  mortgage 
tax  has  been  removed  by  constitutional  amendment,  and 
while  the  mortgage  is  yet  taxed  the  borrower  agrees  to  pay 
the  tax,  and  gets  his  money  at  the  normal  ruling  rate  of 
interest.  This  removes  the  objection  to  installment  loans 
noted  on  the  part  of  lenders,  and  it  is  likely  that  such  loans 
will  again  come  into  more  general  use  in  California,  espe- 
cially in  San  Francisco,  where  loans  are  needed  for  rebuild- 
ing purposes,  often  jn  excess  of  what  is  warranted  by  a 
conservative   estimate   of   the   ground   value. 

An  instance  is  known  where  there  was  needed  for  the 
completion  of  a  large  and  very  valuable  building — the  re- 
turns from  which  were  assured  once  it  could  be  completed 
for  occupancy — the  sum  of  $100,000  in  excess  of  what  had 
been  estimated  and  what  it  had  been  agreed  to  lend.  The 
note   for   this   additional   $100,000   was   taken   repayable   iD 


thirty-six  monthly  installments  of  $3,042  each.  This  is  a 
larger  transaction  than  it  is  usually  contemplated  to  cover 
with  a  note  payable  in  monthly  installments  ;  it  is  merely 
cited  as  an  instance  that  the  system  can  be  applied  with 
advantage  in  a  large  transaction  as  well  as  in  a  small  one. 

But  it  is  to  the  small  borrower,  the  home-builder,  that  the 
loan  repayable  in  monthly  installments  of  moderate  amount 
is  particularly  applicable,  and  if  obtained  from  a  savings 
bank  the  borrower  not  only  gets  his  monty  at  a  more  rea- 
sonable cost,  but  may  expect  a  greater  degree  of  indulgence 
should  misfortune  overtake  him  than  could  be  extended  by 
an  association  whose  rules  of  forfeiture  must  be  rigidly 
enforced  for  the  average  of  the  general  membership.  A 
savings  bank  may  suspend  the  collection  of  the  monthly 
installment  for  a  time,  being  content  until  more  prosperous 
conditions  return  with  the  payment  of  interest  on  the 
remaining  balance  of  principal,  or,  if  the  reduction  of  prin- 
ci;  al  warrants  it,  may  make  a  new  loan  for  a  definite  term 
of  years,  with  the  balance  of  the  old  loan  as  the  principal 
sum  of  the  new,  thus  enabling  the  debtor  to  save  his  prop- 
erty,  which,  under  other  conditions,  he  mighr  hav?  been 
forced  to  sacrifice. 

It  may  with  certainty  be  accepted  as  a  general  proposi- 
tion that  the  greater  the  number  of  small  borrowers  a  sav- 
ings bank  has  among  its  clientele  the  greater  will  be  its 
degree  of  popularity  and  success. 


A  Mortgage  Loan  for  Home  Buyers. 

By  Wm.  R.  Creek,  Secretary  Cleveland  Savings  and  Loan   Company,   Cleveland,   Ohio. 


In  fire  insurance  a  dwelling  house  or  home  is  designated 
a  preferred  risk.  In  savings  bank  mortgages  this  kind  of 
property  should  receive  the  same  classification,  for  where 
there  exists  the  home-making  and  home-owning  idea  the 
physical  condition  of  the  security  does  not  suffer  that  de- 
gree of  depreciation  as  some  others,  owing  to  the  pride  and 
care  of  the  owners. 

There  are  two  criticisms  frequently  made  regarding  real 
estate  mortgages ;  the  first,  on  the  part  of  the  bank : 
(1)  Admitting  that  a  mortgage  on  improved  realty  is  ideal 
security,  it  is  argued  that  in  times  of  financial  stress  it  is 
hard  to  realize  cash  from  it.  (2)  The  careful  person  plan- 
ning to  buy  or  build  a  home,  for  the  first  time,  is  appalled 
at  the  s«e  of  the  debt  involved  in  the  undertaking. 

To  overcome  these  objections  on  both  sides  of  the  busi- 
ness transaction  the  following  described  plan  of  installment 
mortgage  has  been  designed  and  has  proven  popular  with 
borrowers. 

Conditions  differ  in  various  communities  and  the  rate  of 
interest  is  governed  by  local  demand,  so  in  presenting  the 
plan  it  is  understood  that  the  plan  and  rate  are  to  be 
adapted  to  meet  local  requirements.  In  fact,  it*  adapt- 
ability is  one  of  the  attractive  features  of  this  form  of 
mortgage   contract. 

In  the  following  example  the  interest  rate  is  7  per  cent. 
for  the  first  25  per  cent,  of  the  loan,  6  per  cent,  for  the  next 
50  per  cent,  and  5  per  cent,  for  the  last  25  per  cent,  of  the 
loan.  These  proportions  can  be  changed  as  well  as  the  rate 
of   interest. 

Take,  for  the  sake  of  illustration,  a  loan  of  $2,000  writ- 
ten on  this  plan,  the  obligation  would  read  as  follows: 

"Homestead,  111..  September  1G,  1909. 
'Tin'  condition  of  this  obligation  Is  such  tbat.  whereas  the  said 
John  Brown  and  Mary  Brown  have  received  the  sum  of  two  thousand 
dollars  ($2,000.00)  from  the  Homestead  Savings  Bank  as  a  loan,  for 
not  less  than  one  year  from  date,  and  agree  to  pay  interest  on  said 
loan,  monthly,  at  the  rate  of  7  per  cent,  per  annum,  until  the  prin- 
cipal of  said  loan  is  reduced  to  $1,500.00,  and  from  that  date  in! 
at  the  rate  of  6  per  cent,  per  annum  until  the  principal  is  reduced 
t(.  .$.-,oo.oO,  and  from  that  date  interest  at  the  rate  of  5  per  cent. 
per  annum  until  said  loan  is  paid  in  full.  During  the  continuance 
of  srii'l  1  ..in  they  further  agree  to  pay  monthly  on  said  loan  such 
additional  sum  as  will,  together  with  the  interest  aforesaid,  amount 
to    not    less    than    the    sum    of    twenty    dollars    ($20.00)    per    month,    at 


the  office  of  said  bank.  The  first  of  said  installments  payable  the 
fifteenth  day  of  October,  1909,  and  one  of  said  installments  on  the 
fifteenth  day  of  each  and  every  month  thereafter,  until  all  of  the 
said  loan  and  interest,  up  to  time  of  cancellation,  is  paid.  The 
monthly  amounts  so  paid  shall  be  credited  (annually  or  semi-annually 
as  desired)  on  said  loan  as  follows:  At  the  expiration  of  the  (annual 
or  semi-annual)  period  from  date  of  said  loan  (or  on  the  regular 
interest  dates  if  desired)  so  much  of  the  amount  so  paid  during  the 
preceding  (year  or  six  months)  shall  be  applied  to  the  payment  of 
interest  up  to  said  time,  and  the  balance  shall  be  credited  on  the 
principal,  the  amount  remaining  due  forming  a  new  principal  for 
the  succeeding  period,  on  which  interest  shall  be  charged  as  before. 
When  three  monthly  payments  become  due  and  remain  unpaid  thirty 
days,  then  the  entire  amount  of  the  principal  and  interest  to  become 
due  at   the  option  of  the  bank." 

The  average  person  has  been  a  rent-payer  before  becoming 
a  home-buyer,  and  this  plan  follows  the  line  of  least  resist- 
ance by  adjusting  itself  to  his  former  habit.  The  man  who 
can  pay  twenty  dollars  each  month  would  not  have  $120 
at  the  end  of  six  months,  in  the  majority  of  cases,  were 
the  payment  deferred  until  that  time.  Like  rent,  only 
twenty  dollars  becomes  due  each  month,  and  there  is  no 
apprehension  of  the  whole  amount  being  called  at  any  time. 
Again  the  rate  is  fixed  for  the  entire  length  of  the  contract, 
even  though  nothing  but  the  minimum  amount  be  paid 
monthly.  After  one  year  the  loan  may  be  canceled  at  "any 
time.  Additional  payments  in  sums  of  $100  or  multiples 
thereof,  may  be  made  at  any  time,  applying  directly  on  the 
principal,  and  any  amount  in  addition  to  the  monthly  pay- 
ment can  be  made  at  the  end  of  any  yearly  or  half-yearly 
period.  There  is  a  constant  incentive  on  the  part  of  the 
borrower  to  reduce  the  principal  in  order  that  a  lower  rate 
of  interest  may  be  obtained.  The  contract  is  simple,  easily 
understood,  easy  to  reckon.  Every  man  owes  it  to  his  fam- 
ily to  own  his  home  free  of  debt.  The  savings  bank  0 
it  to  the  citizens  of  the  community  to  assist  them  to  ac- 
complish this  desirable  object.  An  installment  loan  is  an 
easy  way  to  get  out  of  debt — a  "straight"  loan  makes  il 
easy  to  stay  in  debt. 

The  advantage  to  the  bank  of  this  form  of  loan  is  that 
it  removes  largely  the  consideration  of  the  element  of  de- 
preciation, for  the  loan  is  being  reduced  regularly,  and  the 
security  is  growing  bettor  each  month.  It  provides  a  con- 
stant income  each  month  from  mortgage  loans,  instead  of  a 
large    amount    once    in    six    months,    thus    keeping   the    funds 
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■of  the  bank  constantly  employed,  and  furnishes  reserve 
without  cost.  It  enables  the  bank  to  make  a  larger  loan 
■with  safety  than  on  the  "straight"  loan  plan.  If  money 
gets  tight  the  bank  simply  stops  making  loans.  Experience 
has  shown  that  a  million  dollars  in  mortgages  of  this  form 
will  bring  in  from  $15,000  to  $35,000  in  cash  each  month. 
This,  of  course,  includes  extra  payments  and  cancellations ; 
and  this  income,  which  can  be  counted  on,  will  often  pre- 
vent the  calling  of  good  loans  in  the  other  form. 


In  conclusion,  while  this  form  is  not  practical  for  all 
cases,  it  is  very  desirable  for  loans  on  homes.  Objection 
will  be  raised  by  some  against  it,  because  there  is  an  im- 
pression that  monthly  payment  loans  are  necessarily  more 
expensive.  The  fact  remains  that  the  person  who  has  been 
paying  rent  to  a  landlord  monthly  and  objects  to 
paying  a  monthly  instalment  in  order  to  own  a  home 
would  be  a  questionable  risk  for  any  other  form  of  mort- 
gage loan. 


Partial  Payments   Compared   With  Sinking  Funds. 

By  Robert  M.   Rother,   President  Hopkins  Place  Savings  Bank,  Baltimore,  Md. 


The  borrowing  of  large  sums  of  money  for  long  periods 
by  corporations  of  every  description  has  reached  such  large 
proportions  that  it  is  an  important  question  to  determine 
the  most  advantageous  provisions  for  the  liquidation  of 
these  loans.  That  there  are  serious  objections  to  the  sinking 
fund  plan  is  generally  recognized,  but  the  substitute  for  it 
— partial  payments — finds  favor  as  yet  with  but  few  men. 
Is  it  because  of  lack  of  investigation  or  indifference,  or  is 
it  because  of  a  desire  to  perpetuate  a  "system"  which 
gives  "opportunities"?  The  fact  remains  that  sinking 
funds,  with  all  their  shortcomings,  are  provided  for  in  nearly 
all  loans  marketed  where  provisions  are  made  for  the  liqui- 
dation of  the  debt.  This  is  especially  so  with  States  and 
municipalities  where  liquidation  by  a  certain  period  is 
obligatory  by  constitutional  requirements,  and  where  partial 
payments  can  easily  be  applied. 

Generally  speaking.  I  he  promise  of  a  sinking  fund  appears 
to   give   a   proposed   issue   of   bonds   a    tone   of  strength   and 

curity  in  the  mind  of  the  intending  investor,  because  the 
ultimate  liquidation  at  maturity  of  the  money  borrowed  is 
theoretically  assured  through  its  operation. 

Few  men.  however,  ask  how  sinking  funds  operate.  Ex- 
perience teaches  us  that  they  are  a  doubtful  assurance  to 
lli"  lender  and  an  expensive  undertaking  to  the  borrower. 
To  have  any  value  at  all  the  provisions  for  a  sinking 
fund  must  be  conscientiously  carried  out,  and  the  accumu- 
lated funds  must  be  advantageously  invested.  That  the 
first  is  not  always  done  is  well  known,  and  that  the  invest- 
ment of  i ho  fund  is  subject  to  all  sorts  of  contingencies  is 
self-<j\  idenl 

However  sound  in  theory  a  sinking  fund  may  be,  its  ad- 
ministration  cannot  be  placed  beyond  the  pale  of  human 
weakness;  it  always  »ms  and  always  will  be  an  unknown 
quantity- — a    speculation. 

Sinking  funds  are  tinder  the  control  of  the  debtor — the 
borrowing  municipality.  If  badly  invested,  misused  or 
squandered  they  are  even  dangerous.  There  are  uncertain- 
ties in  the  managemenl  of  a  sinking  fund  which  should 
receive  serious  consideration  by  all  public-spirited  men.  It 
may  be  depleted  by  dishonesl  or  incompetent  officials,  or  by 
unfriendly  legislation.  Even  with  wise  managemenl  the 
rate  of  interest  yield  cannot  be  controlled,  and  when  I  he 
securities  must  be  sold  to  obtain  the  fund-  with  which  to 
pay  the  debt  for  which  it  was  accumulated  the  proceeds  may 
or  may  not  cover  the  loan. 

In  England  the  successive  failures  of  sinking  funds  made 
the  term  almost  one  of  reproach, 

A.  I>.  Chandler  reports:  "There  was  a  fraudulent  mis- 
appropriation of  over  $80,000  connected  with  the  Boston 
sinking  fund  in  1880,  and  in  10O-1  about  $•_". it hii mi  was  taken 
from  the  sinking  fund  for  currenl  expenses.  Chicago  sink- 
ing funds  have  been  generally  used  for  current  expenses. 
In  Mississippi  a  sinking  fund  was  begun  in  1832  with 
$250,000;  in  1839  it  amounted  to  $800,000;  in  1848  it  had 
shrunk  to  $100,000  from  bad  investments."  These  tire  but 
a  few   cases  of  a  large  number  of  mismanaged  sinking  funds. 

Another  uncertainty  of  the  sinking   fund   plan   is  that  at 


the  maturity  of  a  loan  for  which  provision  has  been  made, 
the  amount  necessary  for  the  loan  may  have  been  properly 
accumulated  in  the  fund,  but  only  a  part  of  the  fund  will 
consist  of  the  particular  loan  to  be  redeemed ;  the  balance 
will  have  been  invested  in  other  securities,  which  must  be 
sold  whether  conditions  are  favorable  or  not  to  obtain  the 
funds  necessary  to  pay  the  loan  for  which  it  was  accumu- 
lated. 

The  partial  payment  plan  is  free  from  these  uncertain- 
ties. The  specific  amounts  to  be  paid  each  year  ou  account 
of  principal  and  interest  are  determined  in  advance,  and  the 
liability  of  the  issuing  corporation  is  reduced  with  every 
payment  made.  There  i.s  no  guessing ;  it  is  fixed  figures 
and  facts  from  first  to  last. 

Bonds  issued  under  the  sinking  fund  plan  mature  on  the 
same  date,  no  matter  what  the  desires  of  the  prospective 
purchaser  may  be.  If  a  loan  is  for  thirty  years  the  buyer 
must  bid  for  the  thirty-year  bond,  or  not  at  all.  Under 
the  partial  payment  plan  the  bonds  mature  in  from  one 
year  to  the  last  year  of  the  life  of  the  loan,  and  the  desires 
of  every  intending  buyer  can  be  accommodated. 

The  only  way  to  sink  a  debt  is  to  pay  it,  and  the  safest 
sinking  fund,  with  no  uncc-rtainty,  are  partial  payments. 
There  are  no  doubts  about  partial  payments.  If  you  owe 
$1,000  and  pay  $100  you  know  the  balance  due  is  $900, 
neither  more  nor  less.  This  is  partial  payment.  By  this 
method  the  debt  is  reduced  annually  by  payments  on  ac- 
count of  principal,  thereby  reducing  each  year  the  liability 
and  the  interest  charge. 

Compared  with  the  sinking  fund  plan  the  partial  pay- 
ment method  applied  to  the  same  loan  costs  considerable 
less  in  the  aggregate,  as  will  be  shown  by  the  figures  given 
later  on.  The  results  given  are  brought  about  by  the  fact 
that  the  gradual  extinction  of  the  debt  by  annual  payments 
operates  as  if  the  latter  were  invested  at  the  same  rate 
which  the  obligation  bears.  It  works  automatically  without 
loss  of  interest.  There  can  be  no  mismanagement,  nor  dis- 
honesty, nor  manipulation  ;  nor  can  any  unwise  or  un- 
friendly legislation   interfere. 

One  of  the  objections  advanced  to  the  partial  payment 
plan  is  that  the  earlier  payments  are  too  large  on  account 
of  the  large  interest  payments  and  a  heavy  drain  on  the 
taxpayers.  This  only  applies  to  the  plan  of  paying  an 
equal  amount  of  the  principal  each  year;  it  does  not  apply 
to  the  plans  proposed  here.  The  annual  charge  can  be  made 
less  from  the  beginning  than  the  sinking  fund  requirements 
would    be. 

The  scheme  is  flexible  and  a  plan  can  be  worked  out  to 
suit  almost  any  condition.  The  larger  the  payments  on  ac- 
count of  principal  in  the  early  years  the  larger  the  saving 
in  interesl  on  the  loan. 

The  following  two  plans  worked  out  for  a  fifty-year 
4  per  cent,  bond  issue  of  $0.(1(1(1.00(1  will  illustrate  the 
meaning  of  the  above,  and  it  may  be  proper  to  say  that 
similar  plans  may  be  worked  out  for  any  given  amount  of 
loan  at    any   rate  Of  interest  and   for  any   period  ; 
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Amount  on  Amount  Amount  paid  Amount  to 

which  interest  of  interest  on  account  be  raised 

must  be  paid  to  be  paid  of  principal  by  taxes 

Year.  annually.  annually.  annually.  annually. 

1 $5,000,000  $200,000  $33,000  $233,000 

2 4,967,000  198.6S0  34.000  232,680 

3 4.933,000  197,320  35,000  232,320 

4 4.898,000  195,920  37,000  232,920 

5 4,861,000  194,440  38,000  232,440 

C 4.S23.000  192,020  40.000  232,920 

7 4.7S3.000  191.320  41.000  232,320 

8 4.742,000  189,680  43.000  232,680 

9 4.699,000  187.960  45.000  232,960 

10 4.654,000  186,160  47,000  233,160 

11 4.607,000  184,280  4S.000  232,280 

12 4.559,000  182,360  50,000  232,360 

13 4,509,000  180,360  52,000  232,360 

14 4.457,000  17S.280  55,000  233,280 

15 4.402,000  176,080  57,000  233,080 

16 4.345,000  173,800  59,000  232,800 

17 4.2S6.000  171,440  61,000  232,440 

J8 4.223,000  169, >  64,000  233,000 

19 4.101.000  166,440  66,000  232,440 

20 ' 4,095,000,  163,800  69,000  232,800 

21 4.026,000  161,040  72,000  233,040 

22 3,954,000  158,160  75,000  233,160 

23 3.S79,0O0  155,160  78,000  233,160 

24 3,801,000  152,040  81,000  233,040 

25 3,720,000  148,800  84,000  232,800 

26 3.036,000  145,440  87,000  232,440 

27 3.549.000  141,960  91,000  232,960 

2S 3,458,000  138,320  95,000  233,320 

29 3.363,000  134,520  98,000  232,520 

30 3,265,000  130,600  102,000  232,600 

31 3.163,000  126,520  106,000  232,520 

32 3.057.000  122,280  111,000  233,280 

33 2.946,000  117.S40  115,000  232.S40 

34 2,831,000  113,240  120,000  233,240 

35 2. 711.000  108,440  124,000  232,440 

36 2.587.000  103,480  129,000  232,480 

37 2.458,000  98,320  135,000  233,320 

38 2,323,000  92,920  140,000  232,920 

39 2,183,000  87,320  145,000  232,320 

40 2.03S.000  SI, 520  151,000  232.520 

41 1,887,000  75,480  157.000  232.480 

42 1.730,000  69,200  163,000  232,200 

43 1,567,000  62.6S0  170,000  232,680 

44 1.397,000  55.8S0  177,000  232,880 

45 1,220.000  48,800  184,000  232,  SOO 

46 1,036,000  41.440  191. ( 2:;2,440 

47 845,000  33. Mm  L99, >  232,800 

48 G46.000  25,840  207.000  232,840 

49 439.000  17.560  215, '  232,560 

50 224,000  8,960  224. oho  232,960 

$6,637,S0O  $.".000,000  $11,637,800 

On  the  sinking  fund  plan  the  above  loan  would  require 

fifty  annual  payments  of  $244,327.80  each,  a  total  of  $12.- 

216.390 — a     difference     in    favor    of  partial     payments     of 
$578,590. 

ANOTHER   PLAN. 

Amount  on  Amount  Amount  paid  Amount  to 

which  interest  of  interest  on  account  be  raised 

must  be  paid  to  be  paid  of  principal  by    taxes 

Year.  annually.  annually.  annually.  annually. 

1 $5.00,000  $200.0011  $40,000  $240,000 

2 4.900.000  198,400  40,000  L'::s,400 

3 4.920.000  196. son  40,000  236,800 

4 4,880,000  195,200  42.000  237.200 

5 4.838,000  193.520  44.000  237,520 

C, 4.794.000  191,760  46,000  -  :7.760 

7 4.74S.OOO  189,920  4S.000  237,920 

8 4.700,000  188,000  50,000  238,000 

9 4,650,000  ISO, 000  52.000  238.000 

10 4.598,000  183,920  54,000  237,920 

11 4. ."44, 000  181,760  56.000  237,760 

12 4.4*8.000  179,520  5S.O0O  237,520 


Amount  on  Amount  Amount  paid 

which  interest         of  interest  on  account 

must  be  paid  to  be  paid  of  principal 

Year.  annually.  annually.  annually. 

13 $4,430,000  $177,200  $60,000 

14 4,370,000  174,800  62,000 

15 4,308,000  172,320  64,000 

16 4.244,000  169,760  67,000 

17 4,177,000  167.0SO  70.000 

18 4,107,000  164,280  72,000 

19 4,035,000  161,400  75,000 

20 3,960,000  158,400  78,000 

21 3,882,000  155,280  80,000 

22 3,802,000  152,080  82,000 

23 3,720,000  148,800  85,000 

24 3,635,000  145,400  87,000 

25 3,548,000  141,920  90,000 

26 3,458,000  138,320  92,000 

27 3,366,000  134,640  95,000 

28 3,271,000  130,840  98,000 

29 3,173,000  126,920  100,000 

30 3.073,000  122,920  104,000 

31 2.969,000  118,760  107,000 

32 2,S62,000  114. 4S0  110,000 

33 2.752,000  110,080  115,000 

34 2,637,000  105,480  120,000 

35 2.517,000  100,680  125,000 

36 2.392.000  95,680  130,000 

37 2.262.000  90.480  135,000 

38 2.127.000  85,080  138,000 

39 1,9S9,000  79,560  142,000 

40 1,847.000  73.8S0  147.000 

41 1,700,000  68,000  151,000 

42 1.549.000  61,960  155,000 

43 1.394.000  55,760  159,000 

44 1,235,000  49,400  163,000 

45 1.072.000  42,880  167,000 

46 905.000  36.200  171,000 

47 734.000  29.360  176,000 

48 558,000  22,320  181,000 

49 377.000  15,080  186,000 

50 191.000  7.640  191.000 


Amount  to 
be  raised 
by  taxes 
annually. 
$237,200 
236,800 
236,320 
236,760 
237,080 
236,280 
236.400 
236,400 
235.280 
234,080 
23:;.  soo 
232,400 
231,920 
230.320 
229,640 
228,840 
226,920 
226,920 
225,760 
224,480 
225,080 
225.480 
225. 6S0 
225,680 
225,480 
223,080 
221,560 
220.880 
219,000 
216,960 
214,760 
212,400 
209,880 
207,200 
205,360 
20.-,. 320 
201. 0S0 
19S.640 


$6,389,920     $5,000,000    $11.3S9.920 

On  the  sinking  fund  plan  the  above  loan  would  require 
fifty  annual  payments  of  $244,327.80,  a  total  of  $12,216,- 
390 — a  difference  in  favor  of  partial  payments  of  $826,470. 

The  specific  advantage  of  the  plans  here  given  is  that  the 
payments  on  account  of  the  principal  are  so  arranged  that 
the  taxpayer  derives  the  benefit  of  the  saving  at  the  very 
beginning,  the  amounts  being  graded  in  such  manner  that 
the  aggregate  sum  of  principal  and  interest  required  each 
year  is  less  than  the  amount  it  would  be  necessary  to  pay 
into  a  sinking  fund  including  interest. 

The  first  table  showing  an  aggregate  saving  of  $578,590 
is  so  arranged  that  the  annual  saving  of  $11,576.78  per 
annum  is  distributed  almost  equally  each  year. 

In  the  second  table,  which  shows  a  saving  of  $826,470. 
the  payments  of  the  earlier  years  are  somewhat  larger,  but 
even  then  they  are  less  than  the  requirements  under  a 
sinking   fund   plan. 

That  the  defects  of  sinking  funds  are  gradually  being 
recognized  is  evidenced  by  the  various  devices  resorted  to  by 
a  large  number  of  municipalities  to  reduce  their  debts  by 
a  partial  avoidance  of  them.  In  some  instances  partial 
payments  are  adopted,  but  without  grading,  which  is  objec- 
tionable to  the  taxpayer.  Others  reserve  the  right  to  re- 
deem at  stated  periods  in  the  life  of  the  bond,  and  another 
resort  is  to  make  the  bonds  optional  on  a  certain  date,  long 
before  they  mature.  All  are  but  partial  remedies  and  dis- 
advantageous to  the  borrower,  but  will  ultimately  lead  to 
partial  payments  applied  on  scientific  principles. 
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Branch  Savings  Banks. 

By  Edward  B.   Carney,  Treasurer  of  Lowell   Institution   for   Savings,   Lowell,   Mass. 


Mr.  President  and  Members  of  the  Savings  Bank  Section  of 
the  American  Bankers'  Association: 
The  Legislature  of  the  Comomnwealth  of  Massachusetts, 
during  the  session  of  1908,  codified,  revised  and  amended  the 
laws  relative  to  savings  banks  and  institutions  for  savings. 
Very  few  of  the  old  laws  were  stricken  out,  but  a  number 
of  new  ones  were  added.  One  of  the  important  amend- 
ments to  the  statutes  was  that  allowing  savings  banks  to 
receive  deposits  outside  of  the  banking  rooms.  This  statute 
as  amended  is  as  follows : 

"Such  corporation  shall  carry  on  its  usual  business  at  its  banking 
house  only  and  a  deposit  shall  not  be  received  or  payment  on  account 
of  deposits  be  made  by  the  corporations  or  by  a  person  on  its 
account  in  any  other  place  than  at  its  banking  house,  which  shall 
be  i  i  the  city  or  town  i:i  which  the  corporation  Is  established;  except 
that  the  corporation  may.  with  the  written  permission  of  and  under 
regulations  approved  by  the  commissioner,  maintain  and  establish  one 
or  more  branch  offices  or  depots,  for  the  receipt  of  deposits  only,  in 
the  city  or  town  in  v\hich  the  banking  house  is  located,  or  in  towns 
not  more  than  fifteen  miles  distant  therefrom  in  which  there  is  no 
savi  igs  bank  at  the  time  when  such  permission  is  given.  The  annual 
meeting  and  meetings  of  the  trustees  or  board  of  investment  of  such 
corporation  may  be  held  at  any  place  in  the  city  or  town  in  which  its 
tanking   house   is    located." 

In  compliance  with  this  statute,  written  permission  was 
given  by  the  Bank  Commissioner,  July  7,  190S,  for  the 
Lowell  Institution  for  Savings  to  establish  and  maintain 
branch  offices  for  the  receipt  of  deposits  only  at  the  fac- 
tories of  Abbot  &  Co.,  worsted  manufacturers,  and  C.  G. 
Sargent's  Sous,  makers  of  wool  washing  machinery,  in  the 
town  of  Westford,  which  is  ten  miles  from  the  city  of 
Lowell,  and  the  first  deposit  was  received  July  18,  190S. 
The  operatives  in  these  factories  had  for  many  years  been 
depositors  in  this  savings  bank,  as  it  offered  them  better 
accommodations  when  they  came  into  the  city  Saturdays 
than  the  other  banks  did.  They  formerly  depended  on  the 
steam  railroad  for  transportation,  and  the  last  train  left 
for  their  homes  at  5  o'clock,  but  now  an  electric  car  line 
has  been  built  from  Lowell  to  Westford,  so  that  the  time  of 
their  departure  from  the  city  is  not  limited  as  it  was. 

Each  Friday  afternoon — which  is  pay  day  at  these  fac- 
tories— one  of  the  clerks  of  this  bank  leaves  at  half-past  1 
on  the  electric  cars,  reaches  the  first  of  the  mills  about 
half-past  2  and  finishes  at  the  last  mill  shortly  after  5 
o'clock.  The  cat  fare  for  the  trip  is  thirty-five  cents.  For 
the  firsl  few  weeks  the  clerk  remained  in  the  office  of  the 
superintendent  while  word  was  sent  to  the  overseers  of  the 
various  rooms  that  the  "bank  man"  was  ready  lo  receive 
deposits.  This  method  did  not  prove  a  success,  as  it  was 
afterward  found  that  an  operative  seldom  went  to  the  office 
for  any  other  purpose  titan  to  receive  chastisement,  and  he, 
therefore,  kepi  away  as  much  as  possible.  Another  reason 
offered  was  thai  the  operative  did  not  want  the  superin- 
tendent or  the  management  to  know  that  he  was  saving 
money   for  fear  thai    his  wages  might  be  reduced.     A  tour 

of    inspection    was    made    through    the    various    r us,    and, 

after  talking  with  the  overseers  and  many  of  the  operatives 
under  them,  it  was  decided  to  go  directly  to  the  operative 
at  his  machine  and  there  solicit  deposits.  This  change 
proved  to  be  a  marked  success  at  once,  as  in  this  way  we 
in  persona]  contacl  with  the  very  ones  to  whom  the 
idea  of  a  savings  bank  had  never  suggested  itself,  for  those 
that  we  reached  were  the  foreigners  and  the  boys  and  girls. 
A  large  per  cent,  of  the  unskilled  operatives  in  the  New 
England     factories    are    foreigners,    and    a    personal    appeal 


to  them  by  a  representative  of  a  savings  bank,  with  the 
assurance  and  approval  of  the  management  of  the  factory, 
has  done  more,  in  our  case  at  least,  to  gain  their  confidence 
in  our  savings  banks  than  any  written  guarantee  could  do. 
Within  a  month  of  the  time  that  we  changed  to  personal 
solicitation  one  afternoon  the  clerk  opened  two  new  accounts 
with  Polanders,  one  for  $200  and  the  other  for  $100.  It  is 
the  custom  of  these  foreigners  to  keep  on  their  person  the 
actual  money  that  they  receive,  and  when  a  sufficient 
amount  has  accumulated  to  send  it  to  their  native  land 
These  are  the  funds  that  should  be  brought  into  our  banks, 
and  in  a  modest  way  we  have  diverted  some  from  their 
garments  to  our  banks.  One  operative  allowed  his  deposit 
to  accumulate  until  it  amounted  to  $7,  when  he  withdrew 
the  full  amount.  We  afterward  learned  that. this  was  made 
a  test  case  to  satisfy  him  and  his  associates  that  the 
money  given  at  the  factories  actually  found  its  way  to  the 
bank.  He  has  since  opened  a  new  account  and  has  quite 
a    respectable    deposit. 

For  a  number  of  months  the  boys  and  girls  were  very  apt 
to  sit  in  the  seats  of  the  scornful  and  laugh  at  those  who 
made  deposits.  Talking  to  them  brought  no  result,  but 
finally  a  plan  was  adopted  that  made  eight  of  them  deposit- 
ors, with  the  promise  that  more  would  become  so  later.  It 
had  been  the  custom  for  quite  a  few  years  for  a  certain 
number  of  these  boys  and  girls  to  form  themselves  into 
clubs,  and  each  member  would  deposit  weekly  twenty-five 
cents  into  the  treasury  of  the  club.  Some  member,  pre- 
viously drawn  by  lot,  would  get  all  of  the  week's  deposit, 
and  so  each  week  a  different  member  would  receive  the 
deposits.  In  this  way,  while  the  member  of  the  club  con- 
tributed twenty-five  cents  each  week,  once  in  so  often,  de- 
pending upon  the  number  of  members  in  the  club,  he  would 
receive  a  good-sized  dividend.  This  method  was  very  good 
for  saving,  but  the  one  who  received  the  week's  deposit  was, 
quite  apt  to  consider  it  so  much  clear  gain  and  spend  it  at 
once.  Acting  upon  the  suggestion  offered  by  these  weekly 
deposits,  two  clubs,  with  four  members  each,  have  been, 
started,  one  of  boys  and  one  of  girls,  to  make  deposits  in, 
the  bank  each  week,  and  as  a  special  inducement  to  encour- 
age them  to  save  the  members  of  the  board  of  investment, 
personally,  have  offered  to  give  $5  bonus  when  the  deposits- 
on  the  bank  books  of  each  club  shall  amount  to  $50.  Each 
member  of  a  club  has  the  privilege  of  making  deposits  be- 
sides that  received  from  the  club,  and  so  receive  a  greater 
share  of  the  bonus  money  when  the  amount  of  deposit  of 
the  club  to  which  he  belongs  shall  reach  $50. 

A  number  of  the  overseers  have  taken  a  special  interest 
in  having  the  operatives  under  tliem  open  accounts  and 
make  regular  weekly  deposits,  for  with  money  deposited  in 
a  savings  bank  nearby  the  operative  is  more  contented  with, 
his  work.  One  overseer  reports  fewer  changes  among  those 
under  him  than  before  we  began  to  receive  deposits. 

We  have  heard  from  a  Dumber  of  individual  cases  where 
a  good  deal  of  comfort  and  aid  has  been  possible  because 
there  was  a  bank  account,  even  if  a  small  one.  to  draw  from. 

After  thus  outlining  the  methods  used  to  solicit  deposits 
it  is  interesting  to  note  what  has  been   the   result  : 

At  the  time  of  the  starting  of  our  branch  offices  these  fac- 
tories, in  common  with  all  New  England  industries,  had  not 
recovered  from  the  financial  depression  that  had  so  recently 
been  felt  throughout  the  whole  country.  The  number  of 
operatives  had  been  reduced  and  the  hours  of  labor  were 
verv  much  shortened.     This  condition  existed   well   into  Octo- 
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ber,  when  full  time  was  re-established,  and  the  number  of 
operatives  was  gradually  increased  until  the  full  force  was 
finally  taken  back.  These  factories  are  not  large,  employing 
at  the  most  about  five  hundred,  of  which  number  120  are 
aliens,  coming  mostly  from  the  Russian  provinces,  with  a 
few  from  the  southern  European  countries.  Of  these  for- 
eigners thirty-three,  or  about  25  per  cent.,  have  become 
depositors,  with  a  deposit  amounting  to  $3,442,  and  only 
one  of  the  accounts  has  been  withdrawn,  and  that  was  done 
because  the  depositor  moved  to  a  Western  city. 

Deposits  have  been  received  during  the  period  of  one  year 
every  week,  except  the  two  weeks  previous  to  Christmas.  For 
the  fifty  times  that  we  have  been  to  the  factories  919  deposits 
from  156  depositors  have  been  received,  amounting  to 
$13,196,  or  an  average  of  $S4.58  per  depositor  per  year.  Of 
the  156  depositors  122  have  opened  new  accounts  at  the 
factories.  About  31  per  cent,  of  the  total  number  of  oper- 
atives are  depositors,  and  of  this  number  24  per  cent,  have 
become,  new  depositors.  The  average  deposit  per  week  has 
been  $264,  with  a  minimum  of  $14  and  a  maximum  of 
$1,786.  The  largest  number  of  deposits  made  by  one  indi- 
vidual was  thirty-three,  with  a  deposit  amounting  to  $52. 
This  one  case  is  evidence  of  the  success  of  the  undertaking. 

In  conclusion,  we  believe  that  the  benefits  derived  from 
the  experiment  warrant  its  continuance  for  three  reasons : 

First,  the  spirit  of  saving  and  confidence  in  our  savings 
banks  have  been  brought  to  the  operative ;  second,  the 
amount  of  deposits  in  the  savings  bank  has  been  healthfully 
increased,  and,  third,  the  operators  of  these  factories  have 
received  the  benefits  derived  from  those  who  are  more  con- 
tented since  they  have  become  an  active  part  in  the  great 
financial  system  of  this  country. 
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The  Department  of  Mercy. 

By  Edward  L.   Robinson,   Vice-President  Eutaw   Savings  Bank  of  Baltimore,  Baltimore,  Md. 


Most  of  the  papers  presented  for  consideration  at  the 
meetings  of  our  Section  are  technical  in  thought  and  presen- 
tation; we  do  not  generally  seek  an  audience  wider  than  our 
earnest  efforts  to  serve  those  who  honor  us  by  placing  in 
our  hands  their  hard-earned  hoard,  expecting  confidently  to 
receive  "their  own  with  usury"  whensoever  they  will. 

We  are  practical  men  of  affairs,  gathering  together  for 
the  interchange  of  ideas,  for  the  stimulus  of  the  elbow  touch 
and  for  the  friendly  discussion  of  our  mutual  problems. 

We  do  not  meet  in  vain  if  each  can  carry  back  to  his 
institution  some  helpful  mode  of  doing  his  work  a  little 
better  than  before,  and  if  we  can  inspire  each  other  with 
enthusiastic  interest .  in  the  work  to  which  our  lives  are 
devoted;  yet,  after  all,  the  highest  end  each  should  seek  is 
to  improve  the  quality  of  the  service  he  is  rendering  his 
community,  and  it  is  with  the  modest  hope  of  suggesting 
how  this  latter  end  may  be  accomplished  that  I  have  ac- 
cepted an  invitation  to  prepare  a  paper  on  "The  Department 
of  Mercy." 

At  the  outset  may  I  define  "mercy"  as  kindness, 
beneficence,  a  willingness  to  help ;  definitions  countenanced 
by  Webster,  though  the  word,  as  we  generally  use  it,  con- 
veys the  idea  of  clemency  or  compassion. 

The  best  of  us  and  the  worst  of  us  have  a  yearning  for 
something  brighter,  happier  and  higher  to  which  we  would 
attain  if  we  knew  how,  and  the  world  is  looking  to  the 
strong  to  help  the  weak  to  reach  the  goal  of  their  endeavor : 
herein  lies  our  opportunity.  "Dum  expiro,  aspiro"  are  the 
tender  words  inscribed  on  a  tablet  to  the  memory  of  a  dis- 
tinguished Southern  poet,  and  they  fitly  define  the  buoyant 
American  temperament.  It  was  an  Englishman,  not  an 
American,  who  said  "optimism  is  possible  only  by  wearing 
blinkers"  ;  it  was  likewise  an  Englishman  who  chanted  that 
naournful  dirge,  "Alas  for  the  rarity  of  Christian  charity 
under  the  sun."  Surely  sentiments  such  as  these  are  not 
cherished  in  the  offices  of  our  savings  banks,  where,  though 


we  see  much  of  the  seamy  side  of  life,  we  still  retain  an  un- 
flagging faith  in  our  fellow  man  and  maintain  a  patienr 
and  cheerful  optimism. 

In  our  savings  banks  the  Gospel  of  Push  does  not  crowd 
out  the  Gospel  of  Helpfulness,  and  it  is  our  nature  to  "seize 
the  day"  for  relieving  the  pain  of  the  world.  Considerations 
of  profit  are  subordinated  to  the  great  privilege  of  lending 
a  hand.  The  wide  range  of  opportunity  for  material  gain 
enjoyed  by  David  Harum  is  forbidden  to  us  ;  many  legiti- 
mate avenues  of  profit  and  promotion  open  to  the  com- 
mercial banker  are  closed  to  us.  We  must  keep  far  from  the 
strife  of  business  conquest  and  content  ourselves  by  playing 
an  humbler  part ;  the  great  opportunity  we  enjoy  is  the 
chance  to  be  useful  and  faithful  to  our  trust. 

We  must  be  guide,  philosopher  and  friend  to  our  clients, 
and  find  our  compensation  in  the  exercise  of  all  our  kindly 
instincts.  We  are  the  peculiar  stay  of  the  ignorant,  the 
helper  of  those  who  cannot  help  themselves  ;  from  the  very 
nature  of  our  business  we  "rejoice  with  those  who  rejoice 
and  weep  with  those  who  weep."  We  note  the  air  of 
triumph,  the  buoyant  self-complacency  of  the  one  who  is 
keeping  his  head  above  water  and  adding  constantly  to  his 
"rainy  day"  fund,  and  we,  too,  are  glad.  Our  hearts  go 
out  to  the  one  in  whose  face  we  see  written  pain  and  defeat 
and  who  is  rapidly  losing  his  foothold  through  the  gradual 
depletion  of  his  slender  savings,  and  we  show  him  our  sym- 
pathetic interest,  bidding  him  take  heart  again.  We  must 
confess,  though,  that  many  conflicting  emotions  stir  us 
during  the  course  of  the  day's  work  :  not  all  of  those  who 
daily  throng  our  counters  appeal  to  our  gentler  emoti<>:i-  : 
the  selfishness  and  greed  of  the  human  heart  are  constantly 
in  evidence;  deception  and  knavery  of  many  kinds  often 
tempt  us  to  lose  faith  in  our  fellows.  There  are  those,  for 
instance,  who  habitually  hand  in  less  than  the  amount 
named  as  their  deposit ;  there  are  others  who  present  orders 
affirming  the  genuineness  of  signatures  which  we  know  ar? 
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forgeries  ;  there  are  still  others  who  constantly  seek  an  un- 
fair advantage  of  the  bank.  These  occurrences  sicken  our 
souls,  but  the  percentage  of  such  transactions  is  small  in- 
deed, and  we  disregard  them  when  we  consider  the  multitude 
of  those  who  have  a  claim  upon  our  more  tender  side.  We 
train  ourselves  to  be  gentle  to  those  who  bear  the  marks  of 
sorrow  and  bereavement ;  we  try  to  speak  a  wTord  of  courage 
to  the  man  who  seems  to  be  losing  his  grip — fighting  an  un- 
even battle  with  forces  he  cannot  master ;  we  try  to  be 
tolerant  of  those  who  love  to  tell  their  fancied  troubles — 
in  a  word,  we  must  be  all  things  to  all  men,  entering  deeply 
into  their  heart  problems  and  giving  them  counsel  in  their 
many-sided  business  relations  with  the  world. 

Does  it  pay?  you  ask.  Yes,  it  does.  After  a  long  experi- 
ence with  many  depositors  of  many  minds  I  can  affirm  with 
truthfulness  and  candor  that  the  average  savings  bank  de- 
positor is  responsive  to  sympathy  and  good  advice.  Wise 
ard  tactful  influence  brought  to  bear  upon  him  often  yields 
the  fruit  of  good  citizenship  ;  a  little  leaven  of  kindness  will 
leaven  a  big  lump  of  sunshine  for  those  who  have  to  live 
with  him,  for  if  he  can  succeed  in  cultivating  the  thrifty 
.in  1  frugal  instincts  I  submit  that  we  go  far  toward  estab- 
lishing the  happy  and  well-ordered  home. 

The  Department  of  Mercy  in  a  savings  bank  should  throw 
its  protecting  arms  about  our  unfortunates  and  incom- 
petents ;  it  should  be  able  to  protect  its  depositors  who  are 
ignorant  of  the  real  value  of  their  property,  which  others, 
wiser  than  they,  are  seeking  to  buy  below  its  value.  It 
should  protect  them  when  tempted  to  place  their  little  cap- 
ital in  questionable  enterprises  advertised  under  "Business 
Opportunities"  in  the  daily  press.  It  should  go  farther  and 
warn  the  spendthrift  when  he  is  rapidly  frittering  away 
the  little  hoard  laid  aside  for  his  benefit  by  the  self-denial 
of  his  parents.  It  should  be  able  to  reconcile  family  diffi- 
culties ;  many  domestic  problems  have  been  aired  in  our 
offices — a  few  at  least  have  been  solved;  young  married 
folk  who  find  it  difficult  to  make  the  necessary  adjust- 
ments (financial  and  otherwise)  during  the  first  year  or  so 
of  married  life,  frequently  need  friendly  counsel.  Many 
such  as  these  have  been  helped  over  thorny  places. 

A  chapter  from  my  own  experience,  illustrating  the  self- 
ishness and  unfairness  of  husbands  to  their  wives  in  money 
matters,  may  be  interesting:  Money  earned  through  the 
joint  efforts  of  husband  and  wife  in  a  little  mercantile 
enterprise  was  'leposited  in  the  name  of  the  husband.  He, 
tiring  of  the  faithful  wife,  planned  to  desert  her.  She 
made  known  her  trouble  to  the  bank  and  appealed  for  jus- 
tin-:  payment  was  refused  when  demanded  by  the  husband, 
the  hank  exercising  its  legal  right  to  require  sixty  days' 
notice.  He  was  advised  that  his  wife  claimed  a  share  of 
tli'  deposit,  and  that  she  would  be  given  a  chance  to  estab- 
lish tin-  claim  in  a  court  of  equity:  meantime  the  fund 
would  be  tied  up.  Rather  than  test  the  matter  in  tin' 
courts  he  weakened  in  a  few  days  and  divided  the  fund  with 
her  equally-  a   practical  case  of  help  extended  when  needed 


badly.      This   occurrence   is    typical    of   similar   cases,    which 
many  of  you  doubtless  can  recall. 

Let  me  cite  two  other  illustrations  of  the  way  in  which 
savings   banks    have   served    their   depositors : 

A  large  bank  in  New  York  a  few  years  ago  advertised 
for  information  concerning  a  depositor  whose  account  had 
lain  dormant  for  many  years:  the  bank's  record  indicated 
that  the  depositor  was  a  private  in  a  certain  company  of  a 
certain  regiment  in  the  United  States  Army.  A  young 
woman  responded  to  the  advertisement,  stating  that  her  de- 
ceased father  bore  the  advertised  name.  Patient  investiga- 
tion by  the  bank's  officers  established  the  daughter's  claim 
to  the  fund,  and,  better  yet,  the  bank's  minute  record  of  the 
depositor's  occupation  furnished  the  missing  link  in  a  chain 
of  evidence  required  to  secure  a  pension  to  which  the 
daughter  was  entitled.  The  arrears  alone  of  this  pension 
represented  a  sum  in  excess  of  $3,000. 

The  following  incident  occurred  in  the  office  of  a  large 
savings  bank  in  the  West :  A  woman  in  evident  distress  was 
about  to  withdraw  $500  from  her  savings  account.  The 
attention  of  the  president  was  directed  to  her,  and  upon 
inquiry  he  learned  that  her  son  was  in  trouble  in  another 
city  ;  a  lawyer  had  just  wired  his  demand  for  a  fee  of  $500 
before  undertaking  to  defend  the  young  man,  and  the  mother 
was  about  to  comply.  The  president  advised  the  woman 
to  allow  her  deposit  to  remain  undisturbed,  stating  that  he 
would  take  up  the  matter  with  the  bank's  correspondent  in 
this  other  city.  The  attorney  of  the  latter  bank  in  a  few 
days  reported  that  the  offense  was  a  trivial  one  and  easily 
handled  without  expense. 

Such  disinterested  acts  of  kindness  are  by  no  means  un- 
common, and  go  to  show  that  the  whole  world  is  knit  to- 
gether by  common  ties  of  brotherhood. 

"The  Department  of  Mercy"  should  aid  old  and  infirm 
depositors  to  end  their  days  in  suitable  institutions.  Savings 
banks  may  often  work  in  harmony  with  other  societies  for 
the  betterment  of  social  conditions  and  will  find  it  possible 
to  be  of  great  mutual  assistance. 

Many  other  means  of  helpfulness  will  occur  to  you  with- 
out further  suggestion  from  me,  and  I  have  no  doubt  that 
the  sort  of  service  to  which  I  have  referred  is  rendered  fre- 
quently and  without  ostentation  in  many  of  the  banks 
throughout  our  land.  I  trust,  though,  that  bringing  the 
subject  to  your  attention  in  a  concrete  way  may  stimulate 
some  to  greater  activity  in  this  line  and  open  up  to  others 
an  unexplored  field  of  usefulness. 

Having  given  this  imperfect  recital  of  what  the  savings 
banks  are  doing  and  of  their  desire  to  be  even  more  active 
in  good  works,  may  I  venture  to  hope  that  the  public  may 
thus  apprehend  our  lofty  aims?  Let  it  be  spread  abroad 
in  the  land  that  we  are  in  tin-  vanguard  of  these  forces 
working  for  the  uplift  of  human  kind.  Let  it  be  known 
that  we  are  energetic  and  faithful  in  the  discharge  of  our 
trust  and  that  each  of  us  feels  in  a  true  sense  his  responsi- 
bility as  his  brother's  keeper. 
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Annual  Report  of  the  Executive  Committee. 

To    the    Members    of    the    Savings    Bank    Section,    American    Bankers' 
Association: 

Upon  the  adjournment  of  our  Denver  meeting,  on  September  2S, 
1908,  your  Executive  Committee  organized  by  electing  Mr.  Edward  L. 
Robinson  Chairman  and  re-electing  our  worthy  Secretary,  Mr.  William 
Hanhart,   whose  allowance   was  fixed  .at  $1,500   per   annum. 

A  second  meeting  was  held  at  Briarcliff  Lodge,  Briareliff  Manor, 
N.  Y.,  on  May  3  last,  and  it  is  gratifying  to  report  that  practi- 
cally all  of  our  members  were  present  and  remained  throughout  the 
entire  session,    lasting   until   after  5   o'clock. 

The  several  committees  of  the  Section,  viz.,  the  Postal  Savings 
Bank  Committee,  the  Committee  on  Savings  Bank  Laws,  the  Mem- 
bership Committee  and  the  Auditing  Committee,  made  interesting 
reports   of  the   progress   of   their   work. 

The  report  of  the  special  committee  on  our  proposed  new  constitu- 
tion, made  to  the  Denver  meeting,  was  approved  and  submitted  to 
the  Executive  Council  for  its  sanction,  which  was  duly  bestowed. 
You  will  be  called  upon  at  this  meeting  to  vote  upon  the  final  adop- 
tion or  rejection  of  this  report.  We  might  say  that  all  the  changes 
made  in  the  old  constitution  were  technical  amendments  with  the 
view  of  harmonizing  its  provisions  with  those  of  the  parent  body. 
Thirty  days'  formal  notice  that  these  amendments  will  be  voted 
on  at  this  meeting  has  been  forwarded  to  our  members  through 
the  columns  of  the  journal  of   the  American   Bankers'   Association. 

The  Secretary  will  file  a  report  of  the  expenditures  of  our  Section 
for  the  past  year,  which  you  will  observe  are  heavier  than  usual, 
due  mainly  to  the  important  and  extensive  work  of  our  Postal  Sav- 
ings Bank  Committee.  This  committee  has  prosecuted  a  vigorous 
campaign  of  education  on  a  subject  of  profound  interest  to  every 
banker,  and,  indeed,  to  every  citizen  in  the  land.  An  appropriation 
of  $4,500  made  by  the  Executive  Council  at  Denver  was  generously 
supplemented  by  a  second  appropriation  of  $5,100,  made  by  the 
Council  at  its  spring  meeting  at  Briarcliff.  We  have  spent  $S,736.4S. 
and  the  balance  of  our  appropriation — $863.52 — has  been  covered  back 
into  the   general   treasury   of  the   Association. 

A  third  meeting  was  held  in  these  headquarters  on  Monday  of  this 
week,    September    13. 

The  offices  of  our  Section  have  been  moved  to  the  general  offices 
of  the  Association,  11  Pine  street,  where  our  members  may  find 
every  facility  for  the  transaction  of  their  business  while  in  New 
York.  It  is  hoped  that  they  will  call  and  become  better  acquainted 
with   the  work  of   the  Section. 

The  accounts  of  the  Secretary  have  been  audited  by  Mr.  G.  Bryon 
Latimer,  who  was  appointed  for  that  purpose  at  our  Briarcliff 
meeting. 

The  day  of  the  annual  meeting  of  our  Section  has  been  changed 
from  Monday  to  Thursday  of  our  convention  week.  It  is  hoped  that 
the  change  may  result  in  an  increased  attendance  and  a  deeper 
interest. 

The  affairs  of  the  Section  are  prospering:  we  have  gained  113  new 
members  since  last  year's  report — after  striking  from  our  list  sixty- 
four  banks  merged,  failed  or  delinquent.  Since  1902  our  member- 
ship has  grown  from  500  to  1,636;  by  another  year  we  should  have 
2,000.  It  is  not  fair,  however,  to  measure  results  by  growth  in 
membership  alone.  The  increasing  interest  taken  by  our  members 
and  their  loyalty  are  encouraging  signs  of  the  times.  We  have  been 
generously  advertised  by  our  book  of  printed  forms — which,  by  the 
way,  should  have  a  much  wider  circulation  than  it  already  enjoys — 
and  the  work  of  our  Postal  Savings  Bank  Committee  has  attracted 
to  us  the  attention  of  the  whole  country;  our  other  committees  have 
likewise  contributed  their  full  share  toward  widening  the  sphere 
of    our    usefulness. 

Respectfully   submitted, 

EDWARD   L.    ROBINSON, 

Chairman. 

Report  of  Secretary. 

September  16,  1909. 
To  the  President  and  Members  of  the  Savings  Bank  Section  of  the 
American  Bankers'  Association: 
I  beg  to  report  that  the  membership  of  our  Section  on  the  first  of 
this  month  amounted  to  1,636;  last  year  at  this  date  the  membership 
was  1,523.  During  the  year  we  have  enrolled  177  new  members  and 
have  lost  sixty-four  through  mergers,  failures  and  non-payment  of 
dues,  thus  giving  us  a  net  increase  in  membership  of  113  members. 
This  increase,  while  fairly  satisfactory,  is  not  what  it  should  be; 
there  is  no  question  but  that  our  membership  should  be  at  least  2,000. 
Many  of  our  vice-presidents  have  worked  energetically  and  successfully 
to  increase  our  membership,  and  I  would  respectfully  urge  every  one  of 
our  memebrs  to  endeavor  to  bring  in  additional  members.  Please  do 
not  forget  to  mention  to  your  neighbor  non-member  banks  that  mem- 
bership in  the  Savings  Bank  Section  involves  no  additional  dues  beyond 
the  regular  annual  dues  to  the  general  association  and  that  its  mem- 
bership is  open  to  every  institution  receiving  savings  deposits,   whether 


mutual  or  capitalized  savings  banks,  or  National  and  State  banks  and 
trust   companies   with  savings  departments. 

Appropriations  amounting  to  $9,600  were  made  during  the  year  by 
the  Executive  Council  of  the  Association.  This  amount  was  larger  than 
usual  owing  to  the  extraordinary  work  and  expenses  of  the  Postal 
Savings  Bank  Committee.  All  expenditures  were  kept  within  the 
lowest  possible  limit,  and  economy  was  used  in   all  our  expenses. 

The  following  were  our  expenses  during  the  fiscal  year  from  Sep- 
tember 1,   190S,  to  September  1,  1900: 

Printing    and    stationery    $277.45 

Postage     408.00 

Stenography   and  typewriting    756.00 

Rent    300.00 

Convention    expenses    280.95 

Allowance  of  Secretary    1.475.00 

Book    of    Proceedings    980.30 

Sundries     71.36 

Expenses,   Executive   Committee    602.66 

Expenses,    Committee    on    Postal    Savings    Banks:...  3,044.58 

Expenses,   Committee  on  Auditing    45.95 

Expenses,  Committee  on  Savings  Bank  Law* 364.64 

Expenses,   Committee  on   Membership 88.85 

Expenses,    Vice-Presidents    40.74 

Total     $S,736.4S 

This  leaves  an  unexpended  appropriation  of  $S63.52  reverting  back 
to  the  general   association. 

All  vouchers  for  expenses  were  audited  ami  approved  by  the 
chairman  of  the  Executive  Committee,  and.  as  usual,  a  special  com- 
mittee has  audited  the  financial  accounts  of  the  Secretary. 

As  regards  the  book  of  printed  forms,  the  total  sales  amount  to-day 
to  $7,368.70,  the  cost  so  far  being  $6,032.07.  leaving  a  net  balance 
of  $1,336.03.  During  the  year  we  have  sold  thirty-five  books,  and 
we  have  now  on  hand  forty-four  bound  and  one  hundred  unbound 
books. 

On  the  first  of  May,  last,  the  offices  of  the  Section  were  moved 
to  the  headquarters  of  the  Association  at  11  Pine  street,  where  the 
library,  newspapers,  services  of  stenographer,  etc.,  are  always  at  the 
disposal  of  our  members,  who  are  invited  to  call  when  in  New  York, 
and  who  will  always  be  very  welcome. 

Very  respectfully, 

WM.    HANHART, 

Secretary. 

Report  of  Committee  on  Savings  Bank  Laws. 

To  the  President  and  Chairman  Executive  Committee,  Savings  Bank 
Section,   American   Bankers'   Association: 

That  a  connected  review  of  the  work  of  the  Savings  Bank  Law 
Committee  of  the  Savings  Bank  Section  may  be  had  for  the  time  inter- 
vening between  the  Denver  meeting  of  1808  and  the  present  it  seems 
fitting  to  briefly  refer  to  the  several  reports  already  made. 

This  committee  met  on  February  15  last  in  the  rooms  of  the  associa- 
tion, and  on  the  following  day  again,  in  conference  with  a  number  of 
prominent   bankers. 

That  savings  deposits,  wherever  held,  should  be  segregated  and  safe- 
guarded was  unanimously  conceded  at  this  conference.  The  work  of 
planning  a  skeleton  banking  law  which  would  effect  such  a  safeguard- 
ing was  placed  in  the  hands  of  General  Counsel  Paton,  in  consultation 
with  the  chairman  of  the  standing  Law  Committee,  with  the  chairman 
of  the  Committee  on  Protective  Laws  of  the  Trust  Company  Section, 
and  the  chairman  of  the  Committee  on  Savings  Bank  Laws  of  the  Sav- 
ings Bank  Section — the  draft  to  be  submitted  at  the  next  meeting. 

In  furtherance  of  such  plan  it  was  agreed  that  Secretary  William 
Hanhart  and  the  Chairman,  Allen  W.  Johnston,  get  in  touch  with  the 
States  which  are  now  lacking  laws,  that  conditions  and  needs  In  each 
State  might  be  known,  and  also  to  learn  if  help  could  be  rendered  by 
this  committee. 

A  letter,  a  copy  of  which,  together  with  copies  of  other  circular 
letters  of  this  committee,  is  attached  to  this  report,  was  addressed 
to  the  Governors  of  States  and  Territories,  to  banking  commissioners 
and  superintendents  and  various  State  authorities,  setting  forth  the 
purpose  of  this  committee  and  requesting  co-operation.  Courteous  re- 
plies were  received,  and  the  information  thus  obtained  laid  before  the 
general  counsel.  Mr.  Paton.  A  part  of  the  co-operation  asked  for 
was  that  the  Governors  of  the  various  States  would,  in  their  dis- 
cretion, call  tin-  attention  of  legislatures  to  the  savings  bank  needs 
which  might  exist  in  various  States,  for  improvements  and  further 
laws  in   the  interest  of  the  savings  depositor. 

At  the  meeting  referred  to  Mr.  Paton  had  prepared  and  presented 
a  list  of  States  showing  generally  the  condition  of  savings  bank  laws, 
namely:  Eighteen  States  having  no  savings  bank  laws:  eight  States 
allowing  stock  banks  to  be  organized  with  departments  for  commer- 
cial and  savings  business;  other  States  permitting  organizations  of 
stock  savings  banks;   in  New   England,   some  of  the   Middle  States  and 
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a    few    of    the    Western    am]    Southern    States    trustee    savings    banks 
(without   stock)    were  provided  for. 

It  was  found  that  in  some  States,  notwithstanding  laws  for  the  or- 
ganization of  trustee  savings  banks,  few.  if  any,  were  in  operation, 
and,  instead,  the  savings  deposits  and  savings  business  was  eared 
for  by  the  commercial  banks  operating  savings  departments,  without 
the  restrictions  which  are  generally  conceded  to  be  a  safeguard  in  the 
interests  of  savings  depositors. 

At  the  meeting  of  the  Executive  Committee  at  Briareliff  Manor,  N. 
V.,  in  April  last,  the  action  taken,  after  hearing  read  the  replies  to 
the  circular  letter  of  this  committee,  placed  this  committee  in  further 
communication,  by  special  questions,  with  many  prominent  bankers 
and  banking   associations  throughout  the  Union. 

Replies  to  the  second  letter,  which  were  placad  before  Mr.  Paton, 
evidence  such  hearty  interest  in  the  work  that  your  committee  was 
encouraged  to  send  a  third  letter  with  still  more  definite  questions 
as  to  the  matter  which  must  be  contained  in  a  skeleton  banking  law. 

The  sustained  interest  in  the  subject,  shown  by  the  replies  which 
came  from  practically  every  State  and  Territory  in  the  Union,  estab- 
lished a  desire  on  the  part  of  many  influential  bankers  to  give  their 
counsel,  and  any  other  assistance  they  can  give,  for  the  placing  of  good 
laws  upon  the  statutes  of  every  State  safeguarding  small  savings. 

Of  the  hundreds  received,  the  approval  of  such  safeguarding  was  ex- 
pressed in  every  letter,  with  the  exception  of  two  or  three. 

It  has  been  manifest  at  its  conferences  that  this  committee  has  not 
considered  practical  a  definite  law  which  would  be  acceptable  in  its 
details  by  all  of  the  various  States  of  the  Union,  but,  rather,  infor- 
mation has  led  the  committee  to  feel  that  a  law  safeguarding  savings 
deposits,  wherever  held,  would  be  acceptable,  and  it  is  upon  this  line 
that  the  work  of  your  committee  has  progressed. 

Communication  with  the  various  States  has  proved  that  the  design- 
ing of  committee  work  of  the  character  laid  out  by  the  Savings  Bauk 
Section   has  been  timely. 

Not  a  State  has  been  heard  from  but  which  has  expressed  through  its 
correspondent  an  interest  in  the  questions  involved. 

In  many  States  the  discussions  of  savings  and  other  banking  laws 
have  in  the  past  year  been  foremost  in  councils  of  the  legislatures. 

The  extent  of  the  inquiries  of  this  committee  made  necessary  by  a 
proposition  for  the  safeguarding  of  savings  deposits,  wherever  held, 
has  led  to  much  information  in  its  possession  which  will  without  doubt 
prove  of  value  to  the  other  law  committees  of  the  American  Bankers' 
Association  in  their  councils. 

As  so  great  an  interest  is  centering  in  the  present  convention  of  the 
American  Bankers'  Association,  your  committee  has  deemed  it  advis- 
able to  await  the  developments  of  the  informal  discussion  of  the  vari- 
ous phases  of  safeguarding  savings  deposits,  which  have  lately  been 
brought  anew  to  the  attention  of  State  authorities  and  bankers  through- 
out the  Union,  feeling  assured  that  the  progress  already  made  and 
that  which  is  in  prospect  will  enable  the  Law  Committee  of  the  Sav- 
ings Bank  Section  to  report  at  the  spring  meeting  of  the  Executive 
Committee  of  the  Savings  Bank  Section  in  1910  that  the  draft  of  a 
skeleton  banking  law  for  the  safeguarding  of  savings  deposits  is  ready 
for  its  consideration. 

Respectfully  submitted, 

ALLEN   W.   JOHNSTON, 
Chairman  Law  Committee,  Savings  Bank  Section. 

Report  of  Committee  on  Auditing. 

New    York,    September   16,    1909. 
I       i  he    President    and    Members   of   the   Savings    Bank    Section   of   the 
American  Bankers'   Association: 

Your  Committee  on  Auditing  Savings  Banks  has  since  its  continuance 
by  you  at  the  last  convention,  held  in  Denver,  Col.,  given  its  atten- 
tion particularly  to  the  subjects  hereinafter  set  forth.  In  placing  the 
results  of  the  committee's  work  before  you  it  is  our  unanimous  hope 
that  this  report  will  meet  your  approval  and  that  the  efforts  of  our 
Section  toward  the  complete  safeguarding  of  the  funds  of  depositors 
in  savings  banks  will  be  advanced  by  the  adoption,  where  needed,  of 
the  lines  of  action  suggested  in  this  committee's  past  reports  and 
herein. 

The  subjects  upon  which  the  committee  has  been  deliberating  and 
to  which  it  calls  your  attention  may  be  classified  as  follows: 

First — Examination  and  audit  by  professional  accountants  or  by  aud- 
iting   companies. 

Second — What  are  the  most  suitable  periods  of  the  year  upon  which 
bond  and  mortgage  interest  payments  should  be  due  and  payable? 

Third — Proof  of  income. 

Fourth — Card    ledger-. 

Fifth — Postings  in  depositors'   ledgers — "Coupon  System." 

FIRST— EXAMINATION      AND     AUDIT      BY     PROFESSIONAL      AC- 
COUNTANTS OR  BY  AUDITING  COMPANIES. 

In  our  last  report  this  subject  was  brought  to  your  attention  and 
the  recommendation  was  made  that  all  savings  banks  able  to  do  so 
have  their  books  and  accounts  audited  by  an  audit  company  or  by 
professional  outside  accountants.  "Passbooks  are  the  hotbed  of  defal- 
cation, and  the  hardest  item  to  audit,  owing  to  the  practical  impos- 
sibility of  bavins  all  pass  l>ooks  exhibited  at  bank  during  the  same 
year,  or  other  reasonable  period." 

A  large  bank  in  New  York,  which  is  periodically  examined  by  a  firm 

of   accountants,    employs   the    following   system    in   addition   to  regular 

auditing:   Once  every  year  for  a   period  of  a   week,   or  sometimes   two 

all   pass  books  coming  to  the  bank,   either   for  deposit  or  with 

drawal  or  entry  of  int.  required    to  he   vised   by  one  of  these 

'.e,,t    in   the    banking    rooms,    Mini    this    ac 


countant  or  auditor  then  and  there  compares  the  pass  book  carefully 
with  the  ledger  account.  This,  of  course,  does  not  bring  about  the 
complete  comparison  of  the  pass  books  with  all  ledger  accounts,  yet  it 
provides  for  a  fair  amount  of  careful  comparisons  and  appears  to  have 
so  far  proved  effective.  A  complete  comparison  of  all  pass  book  ac- 
counts with  their  respective  books  is  the  only  known  method  of  abso- 
lute proof  of  the  liability  of  the  bank  to  its  depositors. 

Massachusetts  savings  banks  are  required  by  law  to  call  in  de- 
positors' books  for  verification  once  ia  three  years.  The  time  occupied 
in  such  verification  must  be  at  least  one  full  mouth,  and  the  method 
must  be  approved  by  the  Commissioner.  Many  banks  make  it  a  prac 
tice  at  such  times  of  employing  an  outside,  disinterested,  person  to 
receive  and  compare  the  books.  There  are  some  large  banks  where 
the  pass  books  are  verified  every  time  they  are  brought  in,  and  where 
all  the  clerks  are  tellers,  and  receive  deposits,  make  payments  or 
verify  pass  books,  as  occasion  may  require.  Such  an  arrangement 
would  seem  to  be  an  excellent  safeguard,  for  there  is  no  certainty 
that  the  pass  book  will  fall  into  the  hands  of  the  same  clerk  twice 
in  succession,  although  it  is  certain  that  it  will  be  verified  by  some  one 
each  time  it  is  presented.  Under  this  system  nothing  short  of  a  collu- 
sion among  all  the  clerks  would  prevent  the  discovery  of  an  error  on  a 
depositor's  book  when  presented. 

In  the  report  of  this  committee  to  the  convention  in  1907  we  referred 
to  the  plan  inaugurated  by  a  New  York  State  savings  bank  to  secure 
from  their  depositors  a  comparison  and  verification  of  their  pass  books 
with  the  bank's  ledger.  The  bank  referred  to  writes  us  as  follows  iu 
regard  to  results  of  their  method,  and  we  take  pleasure  in  quoting 
their  letter  and  drawing  the  attention  of  our  members  to  this  new 
system: 

"THE  SCHENECTADY  SAVINGS  BANK. 

"Schenectady,   N.    Y.,  April  5,    1909. 
"Mr.   John  C.   Griswold, 

"Chairman  Auditing  Committee,   Savings   Bank   Section,   A.    B.    A., 
Corner  23d  Street  and  Sixth  Avenue,  New  York  City,  N.  Y. 

"My  Dear  Sir:  We  have  your  favor  of  April  3,  and  take  pleasure  in 
complying  with  your  request  for  some  account  of  the  results  obtained 
by  the  publishing  of  the  detailed  statement  of  this  bank  for  January 
1,    1907. 

"The  immediate  result  of  the  printing  of  the  entire  list  of  our  de- 
positors' accounts  by  number  and  amount  of  balance  was  the  exciting 
of  an  interest  in  the  vicinity  of  our  patronage  so  great  that  the 
Schenectady  Gazette — whiou  published  the  statement  on  February  20, 
1907,  on  ten  pages  of  its  regular  issue — made  extra  provisions  for  the 
demands  for  the  paper  on  that  morning.  We  had  previously  advertised 
in  surrounding  towns  that  such  a  statement  would  be  made. 

"While  we  do  not  attribute  our  rapid  increase  in  deposits  at  that 
time  altogether  to  this  statement,  yet  it  is  noticeable  that  the  increase 
during  that  year  of  our  deposits  was  over  .$700,000,  while  there  were 
savings  banks  in  our  vicinity  which  fell  far  short  of  such  an  increase. 
It  is,  perhaps,  as  noticeable  that  at  this  date,  notwithstanding  the 
fluctuations  in  deposits  natural  to  a  savings  bank  located  in  an  indus- 
trial town  and  subject  to  the  extraordinary  depression  of  business 
which  affected  all  banks  during  the  past  eighteen  months,  our  deposits 
have  fallen  off  comparatively  little  from  total  of  January  1,   1907. 

"In  what  degree  this  fact  is  due  to  the  publicity,  which  seemed  to 
meet  with  such  general  approval  by  our  depositors  and  the  public,  1 
am  unable  to  say,  but  feel  assured  that  our  detailed  statement  worked 
for  our  good  when  there  was  more  or  less  distrust  in  the  business 
circles  throughout  the  country. 

"Some  of  the  results  which  appeared  at  our  counter  were  such  as 
these: 

"A  well-known  citizen  had  laid  aside  his  pass  book  years  before, 
but,  remembering  the  number,  saw  it  in  our  statement,  and  presented 
his  pass  book  with  a  remark  that  he  had  supposed  the  account  was 
balanced.  The  balance  was  a  considerable  amount  remaining  to  his 
credit. 

"The  executor  of  an  estate  by  the  publication  had  his  attention 
called  to  an  account  he  had  neglected.  There  were  several  cases 
of  executors  and  joint  accounts  which  were  straightened  out  by  the 
attention  of  the  depositors  being  called  to  their  balances  through  the 
statement. 

"Our  bank  has  received  from  every  part  of  the  Union  and  from 
Canada  numerous  letters  of  approval  and  containing  requests  for  infor- 
mation— so  many  that  our  treasurer,  Mr.  A.  W.  Johnston,  issued  a 
circular  letter  regarding  the  process  of  making  up  the  statement,  a 
copy  of   which   I  enclose. 

"We  have  letters  on  file  from  some  of  the  most  eminent  business 
men  in  the  country  to  the  effect  that  they  believe  It  to  be  the  only 
complete  and  satisfactory  method  for  audit  of  liabilities  of  a  savings 
bank. 

"The  advertising  results  obtained,  although  great,  were  not  primarily 
sought  for,  the  direct  object  being  a  full  audit  of  both  the  assets  and 
liabilities  of  our  bank. 

"Aside  from  the  publicity  and  the  satisfaction  the  audit  afforded 
to  the  public,  I  believe  that  it  has  helped  Inspire  our  clerical  force 
with  a  purpose  to  keep  up  the  exact  balances,  which  they  obtain  at 
each  abstract   period. 

"We  are  looking  forward  to  a  preparation  of  another  such  statement 
three  years  from  the  first  statement,  which  will  be  on  January  1  next, 
it  having  been  deemed  by  our  management  that  once  in  three  years, 
owing  to  the  expense  and  extra  work  of  such  statement,  would  be 
sufficient   for  all    purposes. 

"  STOUTS   very  truly, 

"EVERETT   SMITH. 

"President." 
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To  audit  a  bank  thoroughly  every  branch  of  its  work  and  the  work 
done  by,  and  records  managed  by,  every  employee  and  officer  must  be 
investigated  and  proved  up.  Not  only  should  the  records  prepared  by 
clerks,  bookkeepers,  etc.,  be  well  scrutinized  and  checked  by  competent 
examiners,  but  the  affairs  more  closely  related  to  the  higher  employees, 
officers  and  trustees  or  directors  should  be  minutely  gone  over  to  deter- 
mine if  the  law  is  being  strictly  complied  with  by  such  individuals. 
"As  a  rule,  clerks'  peculations  are  of  minor  importance,"  has  been 
said,  and  quite  truly,  although  these  must  be  guarded  against  as  well 
as  the  larger. 

After  such  complete  checking  up  the  following  or  some  other  similar 
form  of  attestation,  printed  on  the  statemeut  of  the  bank  issued  to  its 
depositors  and  to  the  public,  would  no  doubt  prove  acceptable,   to  wit: 

"We  have  audited  the  accounts  of  the  treasurer  of  the 

Savings  Bank  during  the  fiscal  year  ending ,  and 

have  audited  all  the  general  boks  of  accounts,  individual  ledger,  etc., 
for  the  said,  and  we  have  carefully  examined  in  detail  all  the  assets 
of  the  bank,  consisting  of  stocks,  bonds,  loans  on  bond  and  mortgage, 
notes  and  other  assets,  and  have  counted  the  actual  cash  on  hand  and 
have  compared  1he  bank  balances  with  certificates  of  the  proper  officers 
iu  banks  and  trust  companies,  and  hereby  certify  that  they  are 
correctly  shown  in  the  above  statement,  and  that  all  securities  were 
found  intact  and  in  their  proper  places. 


"Signature  Audit  Company  or  Public   Accountant." 

SECOND— LOANS  ON  BOND  AND  MORTGAGE. 

An  interesting  question  has  been  raised  as  to  at  what  dates  of  the 
year  payments  of  interest  on"  loans  on  bond  and  mortgage  may  best  be 
made  to  fall  due.  In  savings  banks  holding  many  such  loans  (some 
Eastern  banks  have  over  3,000  loans)  is  it  desirable  to  have  this  inter 
est  all  payable  at  a  given  date  (usually  semi-annually),  or  is  it  better 
to  arrange  loans  on  bonds  and  mortgages  into  classes,  interest  on  each 
class  to  mature  at  periods  not  touched  by  the  other  class?  An  argu- 
ment in  favor  of  interest  payments  being  made,  say  first  days  of 
January  and  July,  is  that  at  those  periods  interest  on  deposits  is  being 
paid  to  depositors,  and  the  receipts  at  same  periods  of  the  interest 
on  bonis  end  mortgages  provides  the  bank  with  funds  which  have  not 
been  idle  to  pay  its  depositors'  demands  then  being  made.  A  draw- 
back to  this  method  is  that  January  1  and  July  1  are  the  busiest  days 
in  the  year  for  savings  bank  employees,  and  that  practice  of  this  plan 
necessitates  such  excessive  work  within  the  given  few  days.  Some 
savings  banks  make  the  interest  on  their  loans  payable  on  the  anni- 
versary date  of  the  loans,  others  on  the  first  or  fifteenth  day  of  the 
current  month,  while  others,  as  an  example,  pay  depositors'  interest, 
say  January  1  and  July  1,  and  collect  bond  and  mortgage  interest 
April  1  and  October  1.  Considering  the  work  called  for  in  attending 
to  fire  insurance,  taxes,  etc..  on  the  properties  as  required,  these  two 
last  methods  would  seem  to  be  preferable,  as  in  practice  either  would 
divide  the  work  and  spread  it,  and,  besides,  thereby  possibly  saving 
extra  clerk  hire,  sometimes  necessary  during  the  rush  consequent  to 
payment  of  interest  to  depositors  and  receiving  interest  on  loans  on 
one  and  the  same  day.  This  question  is  probably  of  mote  particular 
Interest  to  large  banks  carrying  many  mortgage  loans  than  it  may  be 
to  very  small   institutions,   but  the  subject  does  affect  all. 

THIRD— PROOF  OF  INCOME. 
In  the  many  replies  received  last  year  to  the  inquiries  sent  out 
by  the  committee  it  appeared  that  in  some,  instances  our  inquiries  . 
on  t  he  subject  were  not  thoroughly  well  understood.  Perhaps  it  might 
be  well  to  cay  that  "proof  of  income,"  which  was  recommended  by 
the  committee,  need  not  necessarily  be  made  as  an  advance  proof,  but 
may  be,  and  is.  made  by  some  bauks  for  the  elapsed  period  of  six 
months  or  one  year.  The  fact  is  that  every  savings  bank  should 
prove  thoroughly  its  receipts  of  income  by  some  method  that  will 
satisfactorily  show  those  in  charge  (as  well  as  show  to  the  audit 
company  or  accountants)  that  the  whole  of  the  income  due  the  bank 
on  its  investments  has  been  really  received  in  cash,  and  also  show 
what,  if  any,  interest  or  other  income  may  be  iu  arrears.  We  speak 
advisedly  on  the  subject,  for  some  savings  banks  have  actually  no 
proof  whatever  that  their  income  has  all  been  received  at  the  proper 
rate  and  at  the  proper  time. 

FOURTH— CARD  LEDGERS. 
One  of  the  objections  by  many  savings  banks,  and  by  the  minority 
of  this  committee  in  its  last  report,  to  the  adoption  of  the  use  of  card 
ledgers  by  savings  banks  has  been  the  danger  of  cards  being  abstracted 
from  the  rack,  destroyed  and  replaced  with  cards  on  which  have  been 
placed  figures  showing  false  balances,  etc.  This  objection  may  be 
partly,  if  not  entirely,  overcome  by  having  (as  now  Is  done  in  many 
banks)  the  depositor  affix  his  or  her  signature  on  the  ledger  card  at 
the  same  time  he  or  she  affixes  his  or  her  signature  on  the  signature 
card  or  book  when  opening  account.  Should  such  ledger  card  be 
abstracted  and  another  substituted  it  would  necessitate  a  forgery  of 
the  depositor's  signature  on  the  substituted  card — "a  serious  matter." 
When  this  "ledger  card"  is  entirely  filled  in,  then  at  next  ensuing 
transaction  (depositor  being  present)  account  may  be  closed  out  In 
usual  manner  (by  draft;,  a  new  account  in  same  name  opened.  Its 
proper  cards  duly  signed  by  depositor,  as  before,  a  pass  book  Issued 
therefor,  to  which  new  account  will  be  credited  the  amount  of  balance 
withdrawn  from  said  closed  account.  Some  banks  not  only  take  the 
signature  of  the  depositor  on  the  ledger  card,  but  also  the  depositor's 
age,  and  father's  and  mother's  names.  In  small  banks  or  small  sav 
ings  departments  in  banks,  the  signature  and  full  pedigree,  etc.,  of  the 
depositor    may    be    taken   on    the   top   of   the    ledger    card,    thus    saving 


some  timo  and  cost  by  dispensing  with  the  other  signature  and  pedigree 
cards.  This  last  suggestion,  it  seems  to  the  committee,  might  be 
considered  by  banks  having  less  than  5,000  accounts.  Your  committee 
favors  the  foregoing  described  method  of  using  card  ledgers  in  which 
to  keep  depesitors'  individual  accounts.  By  the  employment  of  card 
ledgers  time  and  space  are  economized  without  question.  With  the 
above  method  of  using  card  ledgers  correctness  is  in  some  respects 
guarded  more  surely  than  ever  before. 

FIFTH— POSTING     IN     LEDGER,     "COUPON     SYSTEM." 

There  have  been  received  many  inquiries  as  to  the  system  of  reverse 
or  coupon  posting.  Such  system  the  committee  commends  to  savings 
banks.  For  your  consideration  several  printed  examples  are  shown 
hereinafter  which  demonstrate  in  a  general  way  the  working  of  the 
system. 

Examples  Nos.  1  and  2  show  in  reduced  form  the  sheets  used  on 
the  teller's  desk,  and  report  the  daily  transactions.  These  sheets  are 
each  day  delivered  to  the  auditor,  who  separates  the  parts  where  per 
i'orated,  and  next  morning  hands  the  larger  and  unfinished  sheets  to 
the  bookkeeper,  who  fills  them  in  as  shown  by  examples  Nos.  3  and  4, 
and  returns  the  sheets  to  the  auditor,  who  thereupon  compares  the 
completed  sheets  with  their  respective  stubs,  as  shown  by  examples 
Nos.  5  and  6,  which  comparison  proves  whether  or  not  the  postings  In 
Ate  ledger  were  correctly  made  in  detail  as  well  as  in  total,  and  affords 
a  proof  of  agreement  between  the  cash  and  the  ledger. 

It  is  understood  that  the  postings  of  the  daily  transactions  in  the 
depositors'  ledgers  are  made  in  the  usual  manner,  either  from  tickets 
or  iu  any  other  acceptable  mauuer;  the  following  refers  only  to  the 
proof  of  such  postings. 

These  following  forms  are  used  and  filled   as  marked,   by  the  teller: 

[We  do  not   attempt   to  reproduce   these   forms.] 

A  sheet  of  each,  as  above,  is  used  daily  for  every  ledger  or  section, 
entry  of  each  transaction  being  made  as  above.  The  right  hand  part 
of  the  sheet  is  then  detached  where  punctured  and  kept  by  the 
auditor,  who  hands  the  bookkeeper  the  remaining  portion  of  the 
sheets,  and  frem  what  they  find  posted  in  the  ledger  they  fill  the 
sheets  as  follows: 

[We  do  not   attempt   to  reproduce  these   forms.] 

Then  the  said  sheets  are  returned  to  the  auditor,  who  takes  the 
coupons  torn  off  from  the  complete  sheets,  places  them  alongside  th»-ir 
respective  sheets,  returned  by  the  bookkeeper,  and  compares,  as 
follows: 

[We  do  not  attempt  to  reproduce   these   forms.] 

Should  all  entries  agree,  both  as  to  individual  amounts  and  daily 
totals,  this  should  be  a  practical  and  reliable  proof  that  the  daily 
postings  have  been  correctly  made  in  the  ledgers  and  agree  with  the 
cash  entries  of  the  same  day.  The  duplex  system  of  bookkeeping  used 
much  in  commercial  banks,  and  most  highly  commended  by  eminent 
authorities  for  such  banks,  is  of  the  same  nature  as  the  aforesaid 
coupon  system,  which  the  committee  has  as  aforesaid  commended  to 
savings  banks. 

The  committee  takes  this  opportunity  to  say  that  it  will  be  much 
pleased  at  any  time  to  receive  from  any  savings  bank  suggestions  as  to 
improved  methods  of  bookkeeping  or  auditing.  We  might  suggest  that 
savings  bank  officers  having  such  suggestions  to  make  should  forward 
them  to  the  secretary,  and  they  would  be  published  for  the  considera- 
tion of  our  members,  the  names  and  figures  in  such  communications 
not  to  be  divulged  unless  such  be  perfectly  agreeable  to  the  writers 
thereof. 

Respectfully  submitted, 

JOHN    C.    GRISWOLD.    Chairman. 

EDWARD    L.    ROBINSON. 

F.    W.   JACKSON. 

ALBERT   I.    COUCH. 

WM.    HANHART,   Secretary. 

Report  of  Postal  Savings  Bank  Committee. 

By    LUCIUS   TETER,    Chairman. 

MEETINGS. 

This  committee  was  continued  in  service  by  your  action  at  the  con- 
vention at  Denver  last  September. 

We  realized,  after  carefully  considering  the  discussion  In  reference 
to  the  postal  savings  bank  subject  at  the  convention,  that  there  was 
very  definite  work  for  us  to  do.  Therefore,  as  soon  as  was  practicable 
after  the  convention,  we  called  a  meeting  of  the  committee,  which  was 
held  in  the  city  of  New  York  on  November  16,  1908.  This  meeting 
was  well  attended,  not  only  by  the  members  of  the  committee,  but  by 
the  executive  officers  of  the  Savings  Bank  Section.  A  very  thorough 
consideration  was  given  to  the  entire  subject  of  possible  postal  savings 
bank  legislation,  and  the  unanimous  attitude  of  your  committee  was 
that  the  most  desirable  method  to  be  pursued  in  discouraging  such 
enactments  was  to  carry  on  a  thorough  and  fair-minded  campaign  of 
education  in  reference  to  the  savings  bank  situation  throughout  the 
United  States  and  the  relation  of  the  banks  to  the  people. 

We,  therefore,  compiled  for  circulation  a  letter  addressed  to  all  of 
the  banks  in  the  United  States,  whether  members  of  the  American 
Bankers'  Association  or  not.  and  sent  with  this  letter  a  copy  of  the 
then  Senate  bill  introduced  by  Senator  Carter,  of  Montana;  a  copy  of 
an  address  by  Mr.  E.  R.  Gurney,  of  the  First  National  Bank,  Fremont, 
Neb.;  copy  of  an  address  by  the  Hon.  George  E.  Roberts,  of  the 
Commercial  National  Bank,  Chicago;  a  press  summary  to  be  used  by 
bankers  In  advising  their  local  papers  as  to  the  facts  In  reference  to 
the   situation,    and  a  copy  of  the  report  made   by  your   Postal   Savings 
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Bank  Committee  at  the  Denver  Convention.  These  papers  were  mailed 
about  November  24,  190S,  and  were  received  with  interest  by  the 
bankers  throughout  the  country.  There  was  such  a  demand  for  these 
circulars  from  various  quarters,  including  universities,  libraries,  etc., 
that  five  thousand  additional  copies  of  the  above  documents  had  to  be 
printed. 

There  was  also  a  meeting  of  our  committee  held  in  the  city  of 
Washington  February  25,  1909,  the  committee  having  been  called  there 
to  appear  before  the  sub-Committee  on  Postal  Savings  Banks  of  the 
House  of  Representatives  Committee  on  the  Post  Ofi3ce  and  Post  Roads, 
to  which  hearing  reference  will  be  made  later. 

Different  members  of  your  committee  have  held  frequent  informal 
meetings  for  consultation  and  have  been  in  constant  touch  by  cor- 
respondence. We  have  also  had  conference  with  the  executive  officers 
of  the  American  Bankers'  Association  and  have  endeavored  to  work  in 
harmony  with  its  Committee  on  Federal  Legislation. 

On  February  11,  1909,  we  sent  out  25,000  follow-up  letters  to  the 
banks  of  the  United  States,  again  calling  attention  to  our  subject  and 
asking  tbem  to  send  for  circulars  if  the  first  ones  sent  had  not  reached 
them  or  had  been  used. 

HEARING    AT    WASHINGTON. 

The  chairman  of  your  committee  received  an  invitation  from  the 
Hon.  Jesse  Overstreet,  chairman  of  the  House  Committee  on  the  Post 
Office  and  Post  Roads,  asking  the  committee  to  appear  before  the  sub- 
committee at  Washington  on  February  25,  1909.  We  accepted  the 
invitation  and  were  received  very  cordially  and  given  ample  oppor- 
tunity to  explain  our  point  of  view  in  reference  to  the  postal  savings 
bank   proposition. 

We  were  furnished  with  several  copies  of  the  hearing,  but  so  great 
was  the  demand  that  subsequently  we  arranged  with  the  government 
printer  for  4,000  additional  copies.  Copies  have  been  sent  to  all  of 
the  members  of  the  Savings  Bank  Section  and  to  numerous  general 
inquirers. 

STATISTICAL    REPORT. 

Very  early  in  the  year  our  secretary.  Mr.  William  Hanhart,  began 
the  laborious  task  of  compiling  as  nearly  accurate  figures  in  reference 
to  the  savings  deposits  throughout  the  United  States  as  would  be 
possible.  He  undertook  this  work,  realizing  that  the  figures  sub- 
mitted heretofore  gave  a  very  misleading  impression  as  to  the  volume 
of  savings  business  in  the  United  States.  He  found  the  banking  de- 
partments of  the  States  very  kind  in  furnishing  information.  At  th« 
suggestion  of  our  committee  the  Comptroller  of  the  Currency  made  a 
call,  requesting  the  totals  of  savings  deposits  in  national  banks.  With 
the  figures  obtained  from  1hese  various  sources  Mr.  Hanhart  was 
enabled  to  prepare  a  report  showing  quite  accurately  the  total  of  sav- 
ings deposits  in  the  country.  His  report  shows  a  total  of  approxi- 
mately six  billions  of  savings,  as  against  three  and  one-half  billions, 
which  has  heretofore  been  regarded  as  the  total. 

Our  committee  has  offered  to  furnish  supplies  of  these  statistics  and 
copies  of  the  Washington  hearing  at  the  various  State  conventions. 
This  offer  has  been  quite  generally  availed  of,  and  thousands  of  copies 
have  been   distributed   to   bankers   in   this   way. 

THE    STATE    CONVENTION    SEASON. 

Your  committee  very  early  in  the  present  year  realized  that  the 
interest  manifested  by  bankers  in  the  question  of  postal  savings  bank 
legislation  made  it  desirable  that  the  subject  be  discussed  quite  gen- 
erally at  State  bankers'  conventions.  With  the  thought  in  mind  of  co- 
operating with  the  Slate  associations  as  much  as  possible  in  bringing 
the  subject  before  their  delegates,  our  committee  prepared  a  list  of 
names  of  men  who  would  accept  invitations  to  speak  at  State  con- 
ventions. While  we  have  not  accurate  information  from  all  the 
States,  we  are  glad  to  be  able  to  report  that  in  addition  to  addresses 
mi  the  subject  at  numerous  group  meetings  there  were  postal  savings 
bank  speakers  at  nineteen  State  conventions,  at  all  of  which  conven 
tions  great  interest  was  manifested  in  the  subject.  At  many  places 
the  question  was  discussed  on  the  floor  and  resolutions  condemning 
possible  postal  savings  bank  legislation  were  adopted. 

In  connection  with  this  work  the  committee  would  like  most  sin- 
cerely to  express  its  apreciation  for  the  loyal  services  of  all  those  men 
who  have  devoted  their  valuable  time  to  preparing  and  delivering 
addresses  upon   this  subject. 

1  Hi:  ATTITUDE  OF  THE  BANKS  THROUGHOUT  THE  COUNTRY. 

Our  year's  experience  has  proved  clearly  that  the  bankers  of  the 
country  are  united  in  that  they  do  not  regard  a  postal  savings  bank 
system  necessary;  in  fact,  hold  that  such  legislation  would  result  in 
injury   to  the   American   people. 

The  bankers,  as  well  as  the  officers  of  group  and  State  bankers' 
associations,  have  shown  by  their  hearty  support  and  sympathy  how 
much  they  appreciated  the  work  which  the  committee  has  done  and  ex- 
pressed  themselves  as  being  willing  to  co-operate  heartily  in  the  work 
of  your  committee.  The  attitude  of  these  men  has  been  a  constant  in- 
spiration   to    your    committee    and    has    made    easy    a    volume    of    work 


which  otherwise  would  certainly   have  been  burdensome.     We  find  that 
the  bankers  are  entirely   alive  to  their   responsibilities,    and  while  con 
detuning  the  idea  of  postal  savings  banks  they  are  willing  to  co-operate 
actively  in  the  enactment  of  laws,   both  national  and  State,  that  shall 
make  for  better  savings  facilities  and  for  better  banking  methods. 

EXPENSES. 
The  expenses  of  your  committee  since  September  1,  1908,   have  been 

as  follows: 

Committee  meetings $~>97.73 

Printing  and  stationery 1.067.22 

Postage     1.346.00 

Express   and   sundries    33.63 

Total     $3,044.58 

You  will  notice  that  the  chief  expenses  hare  been  in  connection 
with  the  large  amount  of  literature  that  has  been  circulated.  The  ex- 
penses of  speakers  at  State  conventions,  etc.,  have  in  practically  every 
case   been   paid   by   the   State   associations. 

THE  PRESENT  SITUATION  AND  THE  FUTURE. 
The  members  of  your  committee  are  inclined  to  think  at  this  date 
we  can  say  that  there  has  apparently  been  a  great  change  in  sentiment 
throughout  the  country  in  reference  to  the  advisability  of  passing 
postal  savings  bank  legislation.  In  other  words,  the  campaign  of  edu- 
cation which  we  started  has  to  a  considerable  extent  had  the  desired 
effect  in  that  it  has  caused  multitudes  of  people  to  study  carefully  a 
question  to  which  they  had  heretofore  given  only  a  superficial  atten- 
tion. 

The  question  of  postal  savings  bank  legislation,  of  course,  was  not 
discussed  at  the  recent  special  session  of  Congress.  We  are  hoping 
that  the  question  will  be  turned  over  to  the  Monetary  Commission, 
and  fully  believe  that  in  the  final  report  of  that  commission  will  come 
promises  for  a  future  development  of  American  banking  that  will 
assure  all  the  people  that  legislators  and  bankers,  working  together, 
can   take   care  of   the  banking   needs  of   the   American   people. 

Your  committee  is  of  the  opinion  that  so  long  as  .this  question  is 
in  the  public  mind  you  should  have  a  committee  on  the  subject.  We 
suggest  that  you  see  to  it  that  a  committee  be  kept  in  charge  of  this 
work. 

Your  committee  has  recognized  the  importance  of  working  In  har- 
mony with  the  Savings  Bank  Law  Committee,  realizing  that  the  result 
of  such  work  as  we  do  must  be  closely  followed  up  by  the  work  of 
that  committee. 

In  closing  this  report  our  committee  wishes  especially  to  thank  our 
secretary,  Mr.  Willian  Hanhart,  for  his  faithful  services  during  the 
past  year  in  connection  with  the  enormous  volume  of  correspondence 
and  other  exacting  duties  connected  with  our  committee's  work — the 
volume  of  correspondence  at  times  reached  most  unexpected  propor- 
tions. It  is  our  desire  thus  to  express  appreciation  for  work  of  the 
very  highest  order  most  loyally  done. 

Respectfully   submitted. 

LUCIUS    TETER.     Chairman. 

MYRON   T.    HERRICK. 

F.   R.  MORISON. 

C.    LA    RUE    MUNSON. 

CHARLES    E.    SPRAGUE. 

P.    LE    ROY    HARWOOD. 

WM.    HANHART.    Secretary. 

Report  of  Committee  on  Membership. 

The  Committee  on   Membership   has   held   two   meetings — the   first   on 
March   5   and   the   second   on    August    11,    1909 — and    reports    a    net   in 
crease   of    113   in    the    membership    of   the    Section,    after   deduction    of 
sixty-four  banks  which  have  failed,    merged  or  lapsed  in  their  dues. 

It  was  not.  thought  desirable  this  year,  mainly  on  account  of  the 
heavy  expenditures  for  the  I'ostal  Savings  Bank  Committee,  to  cir- 
cularize as  usual.  A  circular  letter,  however,  was  sent  to  all  the 
non-member  banks  of  the  Association,  the  cost  being  defrayed  out  of 
the  profits  accruing  from  the  sale  of  the  book  of  printed  forms,  and 
this  resulted  in   securing   sixty-one  new   members. 

Secretary  Farnsworth  informs  us  that  162  new  applications,  received 
since  the  first  of  September  last,  stand  to  the  credit  of  this  Section, 
being   traced  directly  to  their  solicitation. 

Many  of  our  vice-presidents  have  been  of  great  service  in  increasing 
the  membership  in  their  various  States,  deserving  thanks  for  their  co- 
operation. 

We  would  recommend  that  this  committee,  or  a  similar  one.  be 
elected  or  re-elected  every  year,  to  continue  tin'  work  which  we  have 
only  begun,  and  we  would  also  recommend  that  the  circularization  by 
letters  be  resumed. 

Respectfully  submitted. 

W.   R.   CREER, 

Chairman. 


Detailed  Report  of  Proceedings, 

Eighth    Annual    Meeting    SAVINGS    BANK    SECTION,  Held    at    Chicago,    111,,  September   Sixteenth,    1909. 


MORNING    SESSION. 

Auditoriom  Hotel. 

Chicago,  Sept.  lfi,  moo. 
The    annual    meeting    of    the    Savings    Bank    Section    of    the 
American  Bankers'  Association  was  called  to  order  by  President 
John  H.  Johnson  at  10  o'clock  A.  M. 

The  President :  The  first  is  a  prayer  by  the  Rev.  William  O. 
Walters',  Rector  of  Grace  Episcopal  Church  of  this  city. 

PRAYER. 
Rev.  William  0.  Walters. 
Almighty  Ood,  our  Heavenly  Father,  who  doth  commend  the  hand 
to  he  dilligent,  we  humbly  beseech  Thee  that  Thy  blessings  may  rest 
upon  all  who  are  in  the  business  ranks  of  life,  and  especially  upon 
those'in  Convention  here,  assembled.  May  Thou  be  pleased  to  direct  and 
prosper  them  to  Thy  glory,  the  good  of  this  nation,  the  safety,  honor 
and  welfare  of  all  Thy  people.  Give  them  strong  convictions  concerning 
personal  Integrity  and  honesty,  and  such  boldness  In  doing  right  that 
their  ox-ampins  may  never  be  questioned.  So  direct  them  that  they  may 
in  all  their  dealings  exemplify  the  consisteney  of  the  Christian  religion, 
and  always  give  the  first  place  to  Thy  law  and  commandments. 
Through  their  exalted  lives  may  Thy  Church  be  honored  and  many  souls 
be  turned  to  righteousness.  We  ask  all  in  the  name  of  Him  who  ha» 
taught  us  when  we  pray  to  say  "Our  Father  who  art  in  Hearen, 
hallowed  by  Thy  name,  Thy  will  be  done  on  earth  as  it  is  in  Heaven." 

Address  by  President. 

The  President  :  My  first  thought,  gentlemen,  was  to  come 
here  to-day  and  act  purely  as  a  presiding  officer,  to  do  no  talking 
whatever ;  but  the  developments  of  the  last  few  hours  have  been 
so  startling  to  me  that  I  cannot  refrain  from  repeating  the 
sentiment  which  seems  to  be  crystallizing  so  rapidly,  not  only  in 
the  Association,  but  in  the  business,  commercial  and  social 
world.  As  a  result,  T  have  made  a  hurried  resume  of  the 
thoughts  of  others,  amended  and  polished  and  rubbed  down  a  bit, 
so  as  to  give  you  an  idea  to  what  tremendous  Importance  has 
grown  this  Section.  Starting  as  it  did  at  New  Orleans  in  190], 
with  an  attendance  all  told  of,  say,  25,  the  membership  at  the 
end  of  the  first  year,  naturally  of  the  most  enthusiastic  mem- 
bers in  the  savings  line,  and  to-day  of  over  1.000:  and  instead 
of  being  a  sort  of  a  sub-committee  of  the  parent  association. 
having  risen  to  that  importance  that  they  have  given  us  a  whole 
day  and  have  deferred  the  deliberations  of  that  august  body 
in    deference   to  us. 

We  are  gathered  here  to-day  to  interchange  ideas,  not,  as  our 
critics  would  say,  for  selfish  purposes,  but  rather  that  our  busi- 
ness may  he  developed  along  safe  and  permanent  lines,  and  for 
the  common  good,  for  I  know  of  no  interest  more  vital  to 
prosperity  and  peace  of  the  nation  than  the  care  and  safe 
keeping  of  its  funds,  and  that  this  is  the  first  and  great  pur- 
pose of  this  Association.  How  best  to  do  it  is  the  question, 
and  it  seems  to  me  that  this  is  being  well  answered  by  the 
development  of  the  various  types  or  departments  of  banking 
represented   in    this   Association. 

Tt  is  my  pleasure  to-day  to  speak  to  you  on  the  subject  of 
savings  ;  and  what  gives  me  even  greater  pleasure  is  to  observe 
the  splendid  unanimity  and  positive  unselfishness  of  every  sec- 
tion of  our  business,  in  agreeing  that  savings  deposits  must 
have   our   first    consideration. 

The  honored  guest  of  to-day,  President  Taft.  said  but  two 
days  ago  that  "our  banking  and  monetary  system  is  a  patched 
on  affair  which  satisfies  nobody."  President  Reynolds,  in  his 
opening  address,  said  "There  should  be  a  change  in  our  present 
laws  governing  National  hanks."  and  further  on.  "National 
banks  should  he  allowed  to  act  as  trustees."  and  thev  should 
lie  given  the  right,  under  a  specific  declaration  of  law.  to  accept 
savings  deposits,  but  the  savings  deposits  thus  received  should 
lie  segregated  from  their  general  deposits.  Furthermore  than 
Ibis,  the  law  should  defmitolv  define  the  character  of  invest- 
ments (be  bank  should  carry  against  savings  deposits,  which 
investments  should  lie  segregated  from  the  general  assets  of 
the  bank,  and  in  case  of  a  failure  of  the  bank,  the  savings 
depositors  should  have  a  first  lien  upon  the  specific  securities 
held  in  the  savings  department,  and,  in  addition,  bo  general 
creditors.  The  public  statements  should  show  the  amount  of 
savings  deposited  and  securities  held  against  same,  and  the 
savings  deposits  held  by  National  hanks  should  carry  the  same 
requirements  as  to  reserve,  and  be  sub.iect  to  the  same  notice 
of  withdrawal  thai  is  now  reauired  under  the  various  State 
and  savings  bank  laws.  If  this  were  done,  and  t lio  laws  in 
ft,0  various  States  so  changed  as  to  require  a  State  bank  or 
trust  companv  to  segregate  their  savings  deposits  and  securi- 
ties In  the  same  manner,  with  the  same  restrictions,  ii  would 
go    far    towards    answering    any    arguments    advanced    in     favor 


of  the  establishment  in  this  country  of  a  system  of  postal 
savings  banks,  and  I  would  add,  give  much  better  results 
than   any   form   of  guaranty. 

As  a  further  evidence  that  we  are  all  working  along  the  same 
lines.  I  quote  from  the  address  of  President  Jackson,  of  the 
Trust  Company  Section:  "These  laws,  while  all  enaclod  with 
the  same  general  purpose,  namely,  to  make  our  banking  sys- 
tem safe,  are  greatly  at  variance,  and  I  think  we  should  take 
advantage  of  opportunities  such  as  this  convention  offers,  to 
study  each  other's  methods  and  to  be  prepared  to  exert  our 
influence  in  procuring  regulations  as  nearly  uniform  in  all  the 
States  as  possible." 

You  cannot  make  a  man  honest  by  regulation,  and  cannot 
positively  prevent  bank  failures,  yet  you  can  minimize  the 
latter,  both  in  number  and  effect,  by  wise  and  practical  re- 
strictions. 

Tt  is  not  sufficient  that  we  oppose  the  plan  of  State  or 
governmental  guarantee  of  deposits,  for  the  postal  bank  means 
that  just  as  much  as  the  so-called  guaranty.  We  must  sympa 
thlze  with  the  desire  of  the  people  at  large  to  have  their  de- 
posits made  so  safe  as  they  can  possibly  be.  Tt  is 
incumbent  upon  us,  as  experts,  to  take  stepes  to  make  impossible, 
as  nearly  as  we  can,  the  failure  of  any  bank — savings,  State 
or  National — and  we  shall  fail  in  our  opposition  unless  we  are 
able  to  present  a  plan  which  will  practically  accomplish  the 
desired  end,  and,  at  the  same  time,  he  based  on  sound  business 
principles.  Ts  it  not  better  to  regulate  vour  own  affairs  than 
to  have  them  regulated  for  you?  Is  it  better  to  be  compelled 
by  governmental  influences  to  do  what  is  rigot  and  bes*.  or  fo  do 
it  of  your  own  initiative?  I  hold  that,  we  should  not  attempt 
to  curtail  any  of  the  banking  facilities  now  enioved  in  this 
country.  The  people  should  be  given  every  possible  agency 
consistent  with  safety  and  good  business  principles.  The  sav- 
ings hank  man  has  always  held  that  the  National  bank  should 
not  receive  savings  deposits:  he  said  the  same  thing  about  the 
trust  company:  and  yet  each  seemed  to  be  doing  a  very  com- 
mendable dutv,  and  each  seemed  to  flourish  and  be  prosperous. 
And  again.  T  am  more  than  pleased  to  observe  that  the  di- 
visions are  being  gradually  broken  down,  and  we  are  fast 
becoming  of  one  mind,  at  least  on  the  sub.iect  now  directlv 
under   consideration. 

It  is  clearly  evidenced  that  the  people  want  these  various 
types  of  depositories,  and  I  think  it  is  our  duty  as  bankers  to 
recognize  the  demand  of  our  clients  from  a  pnrelv  unselfish 
standpoint,  and  to  permit  the  neoplo  to  deposit  their  savings 
where  it  is  most  convenient:  but  for  their  protection,  these 
funds  should  he  most  sacredlv  safeguarded  and  their  invest- 
ment restricted,  no  matter  bv  whom  received.  Briefly,  a  savings 
deposit,  whether  made  in  a  National  bank,  a  mutual  savings 
bank,  a  stock  savings  bank,  a  State  bank  or  trust  companv. 
should  be  under  the  law  of  the  State  in  which  those  Institu- 
tions are  located,  and  we  should  do  our  part  In  seeing  that 
these  laws  are  made  reasonably  uniform.  At  first  mention 
of  this  to  a  National  banker,  he  naturally  says,  as  far  as  we 
are  concerned,  this  cannot  be  done,  but  T  am  reasonahlv  well 
advised,  and  feel  positive,  that  the  Federal  Government  will 
co-operate  with  us,  and  at  least  impose  restrictions  similar  to 
the  standard  provisions  now  being  inserted  in  all  of  the  pro 
eresslve  S+atos  :  and  to  s^ow  you  tbnt  t>>is  demand  is  oof  onlv 
deep-rooted,  lint  world-wide.  T  need  onlv  refer  to  the  now 
hankinsr  law  recently  introduced  into  the  land  where  thev 
obicct  to  everything  that  is  new.  namely.  China,  and  which. 
according  to  the  London  "Financial  News."  contains  many  ad- 
mirable provisions  :  prominent  among  them  is  one  clcarlv  dis- 
tinguishing between  commercial  and  savings  deposits,  even  re- 
stricting and   defining  t'-e  investments  for  the  la+tpr 

Our  committee  on  this  subject  has  done  and  is  doing  heroic 
work,  and  will  <rivo  von  facts  and  figures  showing  splendid 
progress.  While  the  work  is  wrell  begun,  if  nnisl  lie  carried  on 
to  a  successful  finish,  and  T  most  earnestly  recommend  that 
this   committee,   above   all    others,   be   continued. 

i  ;isi  month  T  attended  a  meeting  of  the  Commissioners  on 
''niform  T.aws:  last  ATondav.  in  this  citv.  a  meeting  of  the 
Superintendents  of  State  Ranks,  attended  bv  the  official  repre- 
s,  ,,t..|  i ;  vis  from  over  two-tMrdp  of  i'-o  States,  and  all  are  of 
one  mind  on  the  subied.  ami  what  seemed  Impossible  two  or 
dree  years  asro  now  'eoms  not  onlv  probable  but  sure,  and  the 
resiiii  wiii  he  :i  svsieni  nf  deposi i o i'ics  for  savings  thai  will 
bp  so  permanent  and  so  satisfactory  as  to  entirely  satisfv 
the  demands  of  the  people  and  to  positively  sel  at  rest  the 
fa"acies    of    the    hour.        ( Applause.  1 

We  will  now  listen,  gentlemen.  <<>  «'■<  address  of  wplcomc 
I'm".  Mr.  "''"rv  S.  Henschen.  Cashier  Stale  Bank  of  Chicago. 
I    take  pleasure   in    Introducing   Mr.    Hens, inn.      (Applause.^ 
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BANKERS'     CONVENTION. 


Address  of  Welcome,  by  Henry  S.  Henschen. 

There  is  nothing  perfunctory  or  half-hearted  in  the  welcome 
which  the  bankers  of  Chicago  extend  to  the  members  of  the 
Savings  Bank  Section  of  the  American  Bankers'  Association. 
I'm-  months  we  have  been  looking  forward  to  your  coming  as 
the  chief  event  of  the  year,  and  now  that  you  are  among  us, 
as  our  honored  guests,  our  pleasure  and  gratification  are 
greater   than   I   can  express. 

Chicago  is  the  ideal  convention  city  and  September  the  ideal 

nth   in   which  to  visit  Chicago.     Many  of  you  are  frequently 

called  by  business  or  pleasure  to  our  city;  others  remember 
Chicago  as  she  was  during  the  halcyon  days  of  the  World's 
Columbian  Exposition;  while  others,  chiefly,  perhaps,  our  East- 
ern brethren,  are  receiving  their  first  impression  of  the  West- 
ern metropolis.  To  one  and  all  we  extend  our  sincerest  wel- 
come and   the  freedom  of  the  city  during  your  stay  here. 

Slanding  before  the  Savings  Bank  Section,  I  realize  that  I 
am  in  the  presence  of  a  hody  of  men  who  have  earned  and 
arc  deserving  of  the  confidence  of  their  fellow  men.  In  all 
the  world  there  is  no  more  striking  example  of  trust  and 
faith  among  men  than  in  the  relations  existing  between  de- 
positors and  the  banker.  As  savings-bankers  you  are  the  cus- 
todians of  those  slowly  accumulated  dollars  which,  deprecate 
them  as  you  may,  still  represent  food  for  the  hungry,  healing 
for  the  sick,  education  for  the  young,  comfort  for  the  aged — 
these   and   a   thousand  other  human  necessities. 

Your  deliberations  at  this  session  are  fraught  with  more 
than  usual  moment  because  of  the  present  state  of  the  agita- 
tion for  I'ostal  Savings  Banks.  Every  banker  is  in  the  first 
instance  a  citizen  of  the  great  Republic — an  intelligent,  well- 
informed  and  patriotic  citizen.  He  is  seeking  primarily  not 
his  own  good,  but  that  of  his  country.  If  the  good  of  his 
country  demands  that  it  shall  discard  the  experience,  the 
knowledge  and  the  judgment  of  the  men  who  have  devoted  a 
lifetime  to  caring  for  the  savings  of  the  people  and  their 
proper  safeguarding  and  investment,  and  to  turn  over  these 
functions  to  third  and  fourth  class  postmasters  whose  actions 
and  judgment  shall  be  controlled  by  the  Third  Assistant  Post- 
master General  at  Washington — if,  I  say,  the  welfare  of  the 
nation  demands  that  this  be  done,  the  bankers  of  America 
are  patriotic  enough  to  acquiesce  in  the  proposed  change.  But 
if,  on  the  other  hand,  such  a  radical  change  would  be  a 
detriment  not  only  to  our  system  of  banking  and  credit,  but 
to  (lie  welfare  of  the  people  as  a  whole,  circumscribing  their 
opportunities  for  growth  and  development  and  retarding 
rather  than  adding  to  the  success  of  the  commercial  world, 
again  the  banker  will  speak  and  in  no  uncertain  tones,  even 
though  be  may  be  accused  of  a  selfish  motive.  In  this  dis- 
cussion I  lie  only  arguments  entitled  to  consideration  are  those 
based   upon    the  broad  grounds  of  public  policy. 

Chicago  is  proud  to  count  as  one  of  her  sons  Mr.  Lucius 
'Peter,  the  indefatigable  Chairman  of  the  Postal  Savings  Bank 
Committee  of  the  American  Bankers'  Association,  which  com- 
mittee by  its  report  at  the  convention  last  year  and  by  its 
subsequent  efforts  has  done  so  much  to  inform  the  American 
people  on  the  subject  of  Postal   Savings  Banks. 

Before  such  an  intelligent  body,  I  need  not  take  time  to 
dwell  on  the  size,  the  financial  strength  and  the  many  attrac- 
tions of  Chicago,  for  they  are  quite  apparent.  Let  me  merely 
call  your  attention  to  the  fact  that  in  matters  of  finance 
Chicago  has  never  departed  from  the  most  conservative  meth- 
ods, and  her  reward  has  been  the  prestige  and  high  rank 
which  the  world  concedes  her  as  a  banking  centre.  Her  sav- 
ings banks  are  among  the  strongest  and  best  managed  in  the 
United  Slates.  During  your  stay  in  Chicago,  you  are  author- 
ized to  act  as  bank  examiners  and  visit  the  substantial  build- 
ings  in    which   Chicago's   banks   are  domiciled. 

We  sincerely  trust  that  this  session  of  the  Savings  Bank 
Section  may  be  successful  in  every  particular,  and  that  the 
delegates  to  it  may  remain  in  our  wonderful  city  as  long  as 
possible,  form  lasting  friendships  with  its  bankers,  and  de- 
part with  aone  but  favorable  impressions  of  Chicago  and  her 
hospitality.      (Applause.) 

AMENDMENTS    TO    CONSTITUTION. 

The  President  :  II  is  hardly  necessary  for  me  to  repeat  part 
of  Mi-.  Ileiiseben's  hcarl.\  greetings  as  to  the  fact  (hat  they 
have  been  waiting  for  us  ail  these  years.  I  think  we  can  go 
even  farther  and  say  thai  we  have  been  waiting  to  come  to 
Chicago,  and  thai  we  are  pleased  at  the  realization  of  our 
hopes. 

I  think,  first  of  all,  in  order  that  we  may  proceed  in  the 
regular  order,  is  the  adoption  of  tbe  amendments  to  the  Con- 
stitution  which  were  submitted  a1  Denver,  and  the  report 
received  and  tiled.  Tbe  Bindings  were  then  submitted  lo  tbe 
RJxecutive  Council  at  Briarcliff  last  spring  and  formally  ap- 
roved,  and  the  amendments  are  now  up  to  you  for  adoption. 
You  will  Mo. i  them  in  the  "Journal"  of  August,  1809,  the  for- 
mal and  necessary  notice  having  been  given  in  that  way.  I 
will   now  entertain  a   motion   for   their  formal   adoption. 

Mr  Edward  1-.  Robinson,  of  Baltimore,  Md.  :  I  move  the 
adoption   of  the  amended   Constitution. 

Mr.  Allen  W.  Johnston,  of  Schenectady,  N,  Y.  :  I  second  the 
nioi  ion. 

Pri    Ident;   Gentlemen,   you   have   beard    the   motion   that 


the  amendments  to  the  Constitution  of  the  Savings  Bank  Sec- 
tion as  submitted  in  the  August  number  of  the  "American 
Bankers'  Association  Journal."  Any  comment?  If  not,  kindly 
signify   your  approval  by   saying  aye ;   contrary,   no. 

Adopted. 

The  President :  Please  so  record,  Mr.   Secretary.' 

The  President:  We  have  with  us  to-day  several  distinguished 
speakers,  and  with  your  permission  and  by  request,  in  order 
to  keep  a  previous  engagement,  I  would  like  to  make  a  slight 
substitution  in  the  order  of  the  programme,  and  ask  Mr.  Rad- 
ford, whom  I  understand  is  to  read  the  address  of  Mr.  Welch, 
to  kindly  defer  to  the  Hon.  Henry  M.  Zimmermann,  Commis- 
sioner  of  Banking  for  the   State  of  Michigan. 

Mr.  Joseph  D.  Radford  :  I  esteem  it  a  pleasure  to  step  aside 
in    favor    of    Mr.    Zimmermann. 

The  President:  With  your  consent,  then,  we  will  hear  from 
him  whom  we  consider  a  commissioner  second  to  none — as  we 
call  him  a  "live  wire,"  and  not  at  all  afraid  of  the  cars  or 
the  size  of  the  locomotive.  Mr.  Zimmermann,  we  would  be 
glad  to  hear  from  you  on  the  subject  of  the  hour,  if  you 
please.      (Applause.) 

"The  Segregation  and  Safe-Guarding  of  Savings  Deposits," 
by  H.  M.  Zimmerman. 

i  Mr.  Zimmerman's  address  will  be  found  on  pages  194  to  11)7.  | 

The  President:  I  feel  quite  sure  that  the  illustration  of  the 
practical  workings  of  a  subject  so  important  is  highly  ap- 
preciated.    On  behalf  of  the  Association,  we  thank  you. 

While  the  speaker  was  telling  us  of  the  workings  of  this 
law,  I  noticed  that  the  chief  executive  of  our  Association  came 
in,  and  I  think  we  should  at  least  accord  him  the  courtesy  of 
calling  your  attention  to  our  chief,  President  Reynolds.  Won't 
you  say  a  word  of  commendation,  Mr.  Reynolds,  as  to  the  work 
we  are  trying  to  do?     (Applause.) 

President  Reynolds  :  Mr.  President,  Ladies  and  Gentlemen  of 
the  Savings  Bank  Section  :  I  fear  that  if  I  should  undertake 
to  commend  all  the  commendable  things  that  this  section  is 
doing,  the  time  which  I  am  able  to  spare  would  not  permit  of 
my  finishing  my  discourse.  I  am  glad  to  see  the  splendid  re- 
sults that  are  being  accomplished,  due  to  your  efforts  on  every 
hand,  and  I  compliment  and  congratulate  you  upon  the  efficiency 
shown  by  the  Section  in  this  and  past  years.  I  wish  to  espe- 
cially thank  you  for  your  worthy  efforts  in  the  work  that  yon 
have  done  in  opposition  to  Postal  Savings  banks.  Just  at  this 
time  a  great  many  of  our  leading  journals  are  strongly  in 
favor  of  establishment  of  Postal  savings  bank,  and  I  think  the 
work  done  by  your  Section,  and  by  other  members  of  the  Asso 
ciation  in  general  will  have  to  be  continued,  if  we  may  hope 
to  succeed  in  thwarting  the  establishment  of  these  institutions. 
As  bankers,  we  can  see  no  reason  why  they  should  be  estab- 
lished, and  I  hope  we  will  all  continue  to  register  our  opposition 
to  them  and  b^  active  in  that  opposition.  I  have  listened  with 
a  great  deal  of  interest  to  the  paper  just  read  by  Mr.  Zim- 
mermann, and  I  am  heartily  in  sympathy  with  the  sentiments 
expressed  therein. 

I  think  I  am  warranted  in  saying  to  you  that  in  a  few  months 
there  will  be  introduced  in  Congress  by  the  leaders  of  the 
Finance  Committee  or  the  Currency  Commission,  legislation, 
or  contemplated  legislation,  which  will  cover  in  our  National 
system,  so  far  as  savings  deposits  are  concerned,  tbe  character 
of  the  investment  of  the  funds,  and  the  priority  of  lien  of 
tbe  investment  of  those  funds.  I  am  confident  that  in  the 
year  you  will  see  a  revision  of  the  National  banking  laws 
which  will  bring  about  this  end,  in  so  far  as  National  banks 
accepting   savings   deposits   are   concerned. 

I  feel  I  must  apologize  to  you  for  not  being  able  to  be  with 
you  through  all  of  your  session,  but  I  think  you  will  appreci- 
ate that  we  are  all  more  or  less  busy  in  entertaining  the  bank- 
ers, and  while  it  has  been  a  great  pleasure  to  do  so,  it  has 
nevertheless  occupied  our  time,  and  as  we  are  to  have  Mr. 
Taft  with  us  this  morning,  I  must  now  answer  the  call  of 
duty  elsewhere.  I  appreciate  the  opportunity  of  being  with 
you  this  morning,  and  again  congratulate  you  on  your  meet- 
ing and  the  excellent  work  which  your  Section  is  doing. 
(Applause.) 

I  omitted  for  the  moment  to  say  thai  last  evening  when 
I  went  into  my  room  I  found  a  letter  from  I  lie  Postal  Savings 
Bank  leader — an  open  letter  to  tbe  Executive  Council  of  the 
American  Bankers'  Association,  addressed  to  me  as  President 
of  the  Association.  Whether  or  not  you  gentlemen  have  seen 
thai  letter  in  the  morning  papers,  I  do  not  know.  I  assume, 
since  it  was  stated  to  be  an  open  letter,  that  it  has  been  pub 
Llshed.  I  simply  call  your  attention  to  it.  I  don't  know 
whether  it  is  anything  that  you  want  to  take  action  on  or  not. 
but  I  shall  refer  it  at  the  next  meeting  of  (lie  Council  for 
their    attention. 

The  President  :  I  might  say  thai  the  letter  has  not  reached 
us.  nor  has  it  reached  my  attention  yet.  if  it  should,  we 
will  dispose  of  it  by  referrelng  it  to  tbe  Postal  Savings  Bank 
Commit  lee. 

Presldenl  Reynolds  :  Tbe  gist  of  ii  is  that  (bey  call  upon 
the  American  Bankers'  Association  to  exercise  the  spirit  of 
patriotism  and  to  favor  tbe  Postal  Savings  bank  establishment 
for  the  general  good,  to  their  own  detriment.  I  think  that 
Is  about    the   gist  of   the   letter. 
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The  resident :  We  will  now  have  the  report  of  the  Execu- 
tive   Committee.      Mr.    Robinson,    gentlemen. 

Report  of  the  Executive  Committee. 

[The  report  of  the  Executive  Committee  is  printed  on  page 
205  of  this  publication.  I 

The  President  :  Gentlemen,  you  have  heard  the  report  of  the 
Executive   Committee — 

A  Member :  I  move  that  the  report  be  received,  adopted  and 
filed. 

Motion   seconded  and  carried. 

The  President :  The  next  is  the  report  of  the  Secretary,  Mr. 
William    Ilanhart. 

Report  of  the  Secretary. 

[We  print  the  Secretary's  report  on  page  205.] 

The  President :  Gentlemen,  you  have  heard  the  report  of 
the   Secretary.    What   is  your  pleasure? 

A  Member :  I  move  that  the  report  be   received  and  filed. 

A    Member :    Motion    seconded. 

The  President :  It  has  been  moved  and  seconded  that  the 
report  of  the  Secretary  as  read,  be  received  and  filed.  Those 
in   favor  will   signify  the  same  by   saying  aye  ;   contrary,  no. 

The   President  :   It  is   so   ordered. 

The  next  is  the  report  of  the  Committee  on  Savings  Bank 
Laws,  'Mr.  Allen   W.  Johnston,  Chairman. 

Before  Mr.  Johnston  delivers  his  address,  I  want  to  pay 
special  tribute  to  the  time  and  labor  and  attention  he  has 
given  to  securing  the  details  that  are  indispensable  to  the  ulti- 
mate solution  of  the  problem  that  confronts  us. 

Mr.  Allen  W.  Johnston,  of  Schenectady,  N.  Y.  I  thank  you. 
I  may  say  in  that  connection  that  the  credit  is  rather  due  (<> 
the   people    who   have   given   me   these   details. 

Report  of  Committee  on  Savings  Bank  Laws. 

I  This  report  will  be  found  on  page   205.] 

The  President:  Gentlemen,  you  have  heard  the  report  of  I  lie 
Committee  on  Savings  Bank  Laws.  I  think  you  have  been 
impressed,  or  should  be,  with  the  importance  of  the  task. 

A  Member  :  I  move  that  the  report  be  adopted,  with  a  vote 
of  thanks   to  the  committee. 

The  President  :  Gentlemen,  you  have  heard  the  motion.  Be- 
fore putting  it,  however,  I  would  like  to  call  the  attention  of 
the  members  present  to  the  desirability  of  continuing  that  com- 
mittee. They  have  the  matter  well  in  hand,  and  while  I  do 
not  believe  in  any  way  in  perpetuating  any  committee  or  any 
official,  this  is  a  matter  of  great  study,  and  it  would  take 
a  new  committee  quite  a  time  to  get  in  position  to  handle 
it  ms  well  as  they  can.  As  I  understand  the  motion,  it  is 
that  the  report  of  the  committee  be  received,  and  that  the 
committee   be   continued.      Do    I    hear   a   second? 

A    Member :    Motion    seconded. 

The  President  :  Are  there  any*  comments?  Then  those  in 
favor  of  the  motion  will  signify  by  saying  aye;  contrary,  no. 

It   is   so  ordered. 

Report  of  Auditing  Committee. 

The  President  :  The  next  is  the  report  of  the  Committee  on 
Auditing,  and  that  being  purely  a  technical  report,  with  cer- 
tain  cuts  and  diagrams  necessary  to  explain  it  going  with  it,  I 
have  the  consent  of  the  Chairman  of  that  committee,  I  believe, 
to  waive  the  reading  of  it  and  to  refer  you  to  the  printed 
report,  which  will  be  sent  to  you  later,  and  which  will  be 
more  effective  in  your  hands  than  a  reading  of  it  here.  Is  that 
correct,    Mr.    Griswold? 

Mr.  Griswold:  Quite  so. 

The  President :  Gentlemen,  you  have  heard  the  disposition 
of  the  report  of  the  Committee  on  Auditing,  and  with  your 
further  permission  we  will  now  go  through  the  formality  of 
receiving   and   filing    it. 

A   Member  :   I   move  that  the  report  be  received  and  filed. 

Motion   seconded  and  carried. 

I  The  report  of  the  Auditing  Committee  is  given  on  page  200.1 

The  President  :  The  next  is  the  report  of  the  Savings  Bank- 
Committee.     Gentlemen,  Mr.   Lucius  Teter,  Chairman. 

Report   of    Committee    on   Postal    Savings    Banks. 

[We  print  the  report  of  the  Committee  on  Postal  Savings 
1  ::inks  on  page  207.1 

The  President :  Gentlemen,  you  have  heard  the  report  of 
the  Postals  Savings  Bank  as  read  by  the  Chairman  of  that 
committee.      What   is   your   pleasure? 

A  Member  :  I  move  that  the  report  be  received  with  thanks, 
and  that  the  present  committee  be  retained  for  another  year. 
They  seem  to  have  performed  very  efficient  service  in  the  last 
year,  and  they  are  familiar  with  the  details  of   the   work. 

Mr.  Briggs,  of  Denver,  Col.  :  I  may  be  a  little  out  of  order, 
but  I  think  we  ought  to  express  our  thanks  to  the  Law  Com- 
mittee and  to  the  Committee  on  Postal  Savings  Banks  for 
the  excellent  work  they  have  done.  I  think  very  few  of  us 
who  have  no  connection  with  committee  work  of  this  char- 
acter really  appreciate  the  large  amount  of  time  and  energy 
recpiired  to  accomplish  what  our  committees  have  accom- 
plished for  us  during  the  past  year;  and  to  allow  them  to 
continue  in  their  work  without  even  a  vote  of  thanks  seems 
to   me   to  look   careless  and   ungrateful,   and   I    am   not   willing 


to  admit  that  this  body  is  careless  or  ungrateful  in  regard  to 
its  committees.  I  therefore  move  you  that  we  express  to  both 
committees  a  vote  of  thanks  for  the  excellent  work  they  have 
done. 

Mr.  Kauffman,  of  Tacoma,  Wash.;  I  make  the  same  motion. 
1  think  it  is  thoroughly  incumbent  on  the  Savings  Bank  Sec- 
tion to  express  their  thanks  to  the  Committees  for  the  work 
they   have   done.      I    second   the   motion. 

The  President :  Gentlemen,  you  have  heard   the  motion. 

Motion  seconded  and  carried. 

The  President:  The  committees,  as  represented  by  their 
respective  Chairman,  will  please  convey  to  the  individuals 
thereof  the  appreciation  of  this  Section  for  their  splendid  work. 

The  next  is  the  report  of  the  Committee  on  Membership, 
which  the  Chairman  has  requested  our  Secretary  to  read. 

Report   of   the   Committee   on   Membership. 

The    President:    Gentlemen,    you    have    heard    the    report     of 
the  Committee  on  Membership.     What  is  your  pleasure? 
A   Member  :    I    move   that   it   be   received   and   filed. 
Motion   seconded   and  carried. 
|  For  report   of   Committee   on    Memlx  rship   see   page  20S.] 

APPOINTMENT  OF  COMMITTEE  ON   NOMINATIONS. 

The  President:  The  next  is  the  appointment  of  the  Com- 
mittee on  Nominations.  I  would  like  to  ask  if  Mr.  Frederick 
C.    Nichols,   of   Fitchburg,    is    in    the    room. 

No  response. 

Gentlemen.  I  will  name  as  a  Committee  on  Nominations 
Messrs.  Clinton  T.  Pose,  of  Syracuse,  N.  Y.  ;  Mr.  R.  C.  Stephen- 
son, of  South  Bend,  I  ml.,  and  Mr.  Frank  N.  Briggs,  of  Denver, 
Col.  The  committee  will  meet  immediately  upon  the  adjourn 
meiii  of  this  session  -this  morning's  session — and  will  be 
pleased  to  receive  from  any  member  present  a  nomination  for 
any   office. 

We  would  particularly  urge  that  you  go  out  of  your  way  to 
submit  a  Vice-President  for  your  State;  and  that  you  be  no1 
at  all  bashful  about  naming  yourself,  if  you  happen  to  be  tin' 
only  man  here,  and  you  think  you  are  all  right.  We  want 
men  who  will  work.  The  assistance  that  has  been  given  us 
by  the  Vice-Presidents  of  the  respective  States  has  been  very 
valuable,  so  please  see  that  we  get  as  full  a  list  as  possible, 
and  that  we  be  not  obliged  to  turn  to  the  bankers'  directory 
to   fill    in    with. 

As  you  are  probably  aware,  the  coming  of  the  President  of 
the  United  States  here  to-day  has  caused  certain  engagements 
to  be  made,  and  possibly  a  lessened  attendance  here  at  I  be 
moment,  and  I  think  that  in  deference  to  his  presence,  and  in 
order  that  our  members  may  have  an  opportunity  of  seeing 
him,  that  we  should  facilitate  our  programme  as  much  as 
possible.  If,  by  continuing  our  morning  session  up  to  12  :30, 
we  will  be  able  to  get  some  of  our  business  out  of  the  way.  you 
can  see  him  and  meet  him  at  the  public  reception  at  2  o'clock, 
and  we  can  resume  our  meeting  here  at  2  :30.  Shall  we  con- 
tinue our  morning  meeting  as  long  as  possible,  and  then  ad- 
journ   to   meet   at   2.30? 

Mr.  Joseph  D.  Radford  :  If  we  continue  our  morning  ses- 
sion and  carry  out  the  programme  as  laid  down,  how  long 
will    it    take    us? 

The  President  :  I  do  not  think  we  could  possibly  finish  in 
less  than  two  or  three  hours.  There  are  a  great  many  people 
here  who  would  like  to  be  heard  on  different  subjects.  We 
have  the  real  estate  mortgages  to  savings  banks — two  papers, 
one  by  Mr.  Welch  and  one  by  Mr.  Creer.  Then  there  is  an 
address  by  Mr.  Rother,  as  well  as  one  by  Mr.  Edward  B. 
Carney  and  Mr.  Edward  L.  Robinson,  as  well  as  the  open 
discussion,  which  may  be  quite  lengthy.  I  think  we  ought 
to  give  the  members  an  opportunity  to  meet  the  President,  i:' 
possible   to   do   so   without   seriously   curtailing   our   programme. 

Mr.  Radford:  I  therefore  would  move  you  that  when  we 
do  adjourn   we  adjourn   to  meet  again  at  3   o'clock. 

Motion    seconded   and   carried. 

Mr.  Eden  :  For  the  benefit  of  those  members  who  may  v  ish 
to  attend  the  ball  game  this  afternoon,  the  game  will  not 
begin  until  after  the  arrival  of  President  Taft  at  the  ball 
park.  It  is  expected  he  will  leave  the  Art  Institute  about 
3:15  and  reach  the  ball  grounds  about  3:45;  so  those  who 
hold  tickets  to  the  ball  game  will  know  what  time  the  game 
will    begin — between    3  :45    and   4    o'clock. 

The    President  :    Thank    you. 

The  President:  The  next  in  order,  then,  is  to  take  up  the 
papers  that  are  to  be  presented  to  us.  The  first  one  is  "Real 
Estate  Loans  for  Savings  Banks  and  their  Amortization."  Mr 
R.  M.  Welch,  Secretary  of  the  California  Bankers'  Association. 
being  unable  to  present,  has  asked  bis  good  friend.  Mr 
Joseph  D.  Radford,  to  present  same  for  him.  I  take  pleasure 
in  presenting  to  you  Mr.  Joseph  D.   Radford.      (Applause.) 

Real   Estate   Loans   for   Savings   Banks   and   Their  Amori- 

zation. 

[Mr.  Welch's  paper  will  be  found  on  pages  1!>7  to  199  of  Ibis 
publication.] 

The  President:  Gentlemen,  you  have  heard  this  most  inter 
esting  paper  on  a  peculiar  phase  of  our  business,  and  before 
putting  the  motion  I  would  say  to  Mr.   Radford  that  on  behalf 
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of  our  Association  we  know  thai   you  will  convey  our  apprecia- 
tion   to    .Mr.    Welch    for    his    efforts. 

Gentlemen,  you  have  heard  the  paper,  and  I  am  sure  are 
very  nmeh  interested  in  it.  At  the  momenl  we  have  another 
one  similar  in  character,  but  of  a  differenl  type,  and  1  think 
ii  is  quite  proper  thai  it  should  immediately  follow.  How- 
ever, before  taking  up  that,  and  by  way  of  a  little  momentary 
intermission,  I  wanl  to  call  your  alien! ion  to  the  fact  that 
we  have  with  us  one  of  the  great  hankers  of  America — a  man 
who  in  the  emergency  of  the  moment  retired  from  professional 
banking  to  that  of  Departmental  Governor.  I  refer  to  Mr. 
(lark  Williams,  Commissioner  of  Banking  of  the  State  of  New 
V.u-k.  I  uotlce  he  is  here.  (Applause.)  I  would  like  to  in- 
troduce  you  to  the  gentleman  and  he  lo  you,  and  have  him  say 
a   word  or  two  to  you. 

CLARK    WILLIAMS'    ADDRESS. 

Mr.  (lark  Williams,  of  New  York:  Mr.  President  and  Gen- 
tlemen.  II  is  a  great  pleasure  for  me  to  be  with  you  this 
morning,  and  I  assure  you  I  take  great  interest  in  the  mat- 
ters you  are  discussing.  I  will  only  take  a  moment  of  your 
time,  and  the  burden  of  my  talk  is  to  thank  you  for  the  op- 
portunity   of    meeting   you    face    to   face. 

We  have  in  the  State  of  New  iork,  as  you  well  know,  mu- 
tual savings  banks.  There  are  139  of  such  institutions,  with 
lota!  resources  of  $1,587,000,000:  bul  gentlemen  I  am  very 
happy  t<>  say  thai  they  give  us  less  trouble  in  the  matter  of 
supervision  than  the  other  characters  of  linanci&l  institutions 
tinder  our  charge,  and  I  daresay  that  is  due  to  the  character 
id'  laws  which  are  on  our  statute  books  to  soine  extent;  but 
I  am  convinced  thai  whatever  those  laws  might  be,  unless 
it  was  because  of  the  character  of  the  individuals  having 
in  their  care  the  funds  of  the  provident  poor  the  personal 
element  there  would  be  opportunity  for  as  much  disregard 
of  law  in  the  savings  bank  system  as  in  that  of  the  State 
hanks  and  trust  companies  and  building  and  loan  associations. 
During  the  week  there  has  been  a  convention,  perhaps  of 
which  von  have  not  beard  in  this  city.  That  convention  was 
by  the  National  Association  of  Supervisors  of  Banks.  Those 
earnest,  hardworking,  underpaid  servants  of  the  people, 
through  me,  would  ask  your  co-operation  as  bankers  in  the 
differenl  Slates  for  a  better  system  of  supervision,  and  per- 
haps heller  laws,  and  I  think  they  have  met  you  in  one  par- 
ticular in  their  declaration  of  approval  of  the  segregation 
ol  saving  deposits  in  Stale  banks  and  in  trust  companies.  1 
daresay  your  president  will  announce  this  to  you,  if  be  has 
not  done  so  already;  but  I  bespeak  for  them  in  their  earnest 
efforts  for  a  more  satisfactory  character  of  supervision,  your 
hearty  cooperation  with  (hem  lo  thai  end,  and  I  speak  lo  the 
[j  >in  i  because  you  can  bring  the  lulluence  which  is  necessary 
upon  your  legislators,  and  upon  the  executive.  If  the  funds 
are  not  sufficient  for  the  purpose,  or  it'  the  laws  are  inade- 
quate, 01'  if  there  is  a  general  disregard  or  a  lack  of  appre- 
ciation ol  the  necessity  tor  supervision,  you  gentlemen  can 
do  more  than  any  one  in  your  respective  Slates  to  bring 
.ilioiit    Hie   desired    results. 

Gentlemen,  I  thank  you  lor  this  opportunity  of  speaking 
lo    you    lor    a     moment,    and     I     cannol     help    but     feel     thai     you 

each     oi I'    you-   should     he    enjoying    an     intense    sal  isfaction 

in  the  unselfish  efforts  which  you  are  making  for  the  pro- 
tection of  the  moneys  of  the  provident  corps.  Gentlemen,  I 
thank    you.    (Applause.! 

The  President:  We  want  to  assure  you,  Mr.  Williams,  that 
we  an-  heartily  in  accord  with  all  the  movements  of  your 
Association,    and    you    can    count    on    our    support    at   all    limes 

for    the    enactment    of    g I    ami    proper    laws.    There    is   no 

question  about  it. 

Now  with  this  little  intermission  we  will  proceed  with  the 
next  paper,  which  is  by  Mr.  Win.  R.  Creer,  Secretary  Cleve- 
land   Savings   A    Loan   Co.,   Cleveland,  O. 

Mr.  Win.  R.  Creer,  of  Cleveland,  O. :  Every  corporation 
should  have  lor  ils  function  the  best  of  service  to  the  general 
public.  II  is  not  sufficient  that  a  bank  shall  loan  money  for 
the  building  of  a  home,  and  then  he  content  so  long  as  the 
security  is  adequate.  It  should  be  earnestly  and  actively 
engaged  in  inducing  and  assisting  the  home  builder  lo  be- 
come a  home  owner  in  every  deed  by  working  out  the  pay- 
ment   or    repayment    of    the    money    advanced    i,p,,n    mortgage. 

A  man  can  step  from  the  sidewalk  of  the  slrcel  below  to 
the  Moor  if  he  is  willing  to  come  up  a  stair  al  Ihe  lime.  A 
slraiglil  loan  is  a  good  way  lo  keep  a  man  in  debt  if  it  is 
made  on  good  security.  An  installment  loan  is  the  easicsl 
plan  in  the  world  for  gelling  out  ol'  debt,  because  that  is 
what  the  man  has  been  doing  all  his  life,  paying  rent  oliee 
a    il  Ii 

Mortgage   Loans  for  the  Home. 

[The   text    ol'    Mr.   Creer'.-,   address   will    he   found    on    page    199.] 

The    President:    I    think,    gentle n,    you    seem    to    he    very 

much  interested  in  that  other  phase  of  our  business,  which 
is  fast  developing,  namely,  tin-  partial  payment   plan. 

Mr-     Mitchell,    of     Kiel mil,     Va.:     I     wish     lo    slate    that     the 

proposition    made    by    the    distinguished    gentleman    who    has 


just  spoken,  is  Ihe  most  admirable  one  I  have  heard  of  since 
I  have  attended  the  meetings  of  the  Savings  Bank  Section. 
I  wish,  however,  in  inquire  relative  to  ihe  aggregate  amount 
of  interest  on  Ihe  total  amount  ol'  money  loaned,  whether 
or  not  il  would  exceed  the  rale  of  6%.  1  presume  thai  he 
understands  what  I  mean  by  that,  lie  starts  out,  I  think, 
with  an  interest  of  7%,  anil  then  graduates  down  to  o%,  and 
1  think  that  is  the  most  admirable  feature  of  your  plan, 
but  1  wish  to  know,  Mv.  President,  whether  or  not  he  has 
figured  it  out  to  know  whether  the  profit  of  a  bank  would,  on 
the  total  amount  of  money  loaned,  exceed  the  amount  of  <i% 
interest  V 

Mr.  Creer:  The  answer  is  very  evident,  and  should  he 
very  clear.  Ordinarily  speaking  some  one  is  apt  to  think 
that  if  we  are  paying  7%  for  25%  of  a  loan,  and  0%  for  5% 
of  a  loan,  and  5%  for  the  other  25%,  it  is  an  average  of  G%, 
but  it  is  very  far  from  that,  because  you  will  notice  in  this 
case  which  I  have  stated,  that  7%  is  paid  on  the  loan  when 
the  principal  is  from  $2,000  down  to  $1,500;  6%  is  paid  upon 
the  loan  when  it  is  being  reduced  from  $1,500  to  $500,  ami 
5%  is  only  paid  upon  the  loan  when  it  is  reduced  from  $500 
to  nil;  therefore,  it  produces  more  than  0%.  The  virtue  in 
the  loan  is  an  incentive  to  reducing  the  principal,  and  the 
safety  of  the  loan  is  in  following  the  habit  of  a  life  of  a 
monthly    stipend    for   a    place    to    live   in.     (Applause.) 

The  President:  We  have  a  paper  to  be  read,  "Partial  Pay- 
ments Compared  With  Sinking  Funds,"  by  Mr.  Robert  M.  Rotber. 
president   of  the   Hopkins  Place   Savings  Bank,   Baltimore,   Md. 

Partial  Payments  Compared  With  Sinking  Funds. 

[Mr.   Bother's  paper  in   full   is  printed  on   pages  200  lo   201.] 

The  President:  1  am  glad  to  have  had  Mr.  Rother  call  our 
attention  to  not  only  the  economy,  but  the  desirability  of 
this  form  of  bond,  because  the  banker  very  frequently  has 
much  influence  in  the  dictation  of  the  form  which  municipal 
bonds  shall  take.  1  think  it  is  worthy  of  your  deepest  con- 
sideration that  this  form  of  serial  bond — which  iu  other  bonds 
is  handled  by  many  of  us,  and  liked  very  much  by  us— should 
have  your  attention. 

Before  adjourning,  I  would  like  to  ask  the  courtesy  of  the 
floor  for  a  moment  for  our  good  friend  Mr.  Radford,  from 
Los  Angeles,  who  has  a  personal  and  an  interesting  announce- 
ment to  make. 

Mr.  Radford:  You  are  patient  and  long  suffering  like;  all 
bankers,  but  I  will  not  bore  you  to  any  great  extent.  I  was 
appointed  a  committee  with  Mr.  J.  M".  Elliott,  of  the  First 
National  Bank  of  Los  Angeles,  to  convey  to  the  convention 
last  year  an  invitation  for  the  American  Bankers'  Association 
to  meet  in  Los  Angeles  in  1910,  and  we  were  somewhat  en- 
couraged then;  so  we  have  come  back  again  this  year  with 
the  same  proposition  for  you.  We  expect  to-morrow  to  have 
the  opportunity  of  extending  this  invitation  from  the  platform 
in  Ihe  regular  meeting  of  the  Association,  and  in  order  to 
prepare  you  people  somewhat  we  have  brought  along  a  little 
pamphlet,  describing  the  accommodations  which  we  can  offer, 
and  the  facilities  that  we  have  for  handling  such  a  convention. 
These  pamphlets  are  on  the  table  at  the  door.  They  are  of 
a  convenient  size  to  go  into  your  pocket,  if  we  get  the  con 
vontion— if  not  they  are  worth  nothing.  I  only  hope  the  con- 
vention is  going  to  meet  in  Los  Angeles  next  year.  We  have 
lots  of  things  to  show  you  there,  and  I  am  sure  thai  you 
would  be  pleased  with  your  selection  of  our  city  as  a  place 
of  meeting. 

Mr.  Creer:  I  have  been  asked  if  I  have  any  printed  mat- 
ter regarding  the  short  paper  which  I  have  read.  I  have  none 
with  me.  I  will  say  this,  that  Ibis  plan  was  evolved  in  our 
own  business  and  has  beeu  iu  successful  operation  with  us 
for  some  years,  and  to  you  who  will  write  me  after  my  return 
home  I  will  be  pleased  to  send  a  pamphlet  explaining  the 
modus  operandi  and  also  such  forms  of  note  and  mortgage 
as    we    use. 

The  President:  I  will  now  entertain  a  motion  to  adjourn  to 
meet    again    at    .'{    o'clock. 

A    Member:     1    so   move. 

Molion    seconded    and    carried. 

Adjourned    until    .'{    I'.    M. 

AFTERNOON    SESSION,   ::    P.    M. 

The    President:    Gentle ii,    you    will    please   come    t -der. 

The    counter   attraction    seems    to    have    had    its   effect    upon    our 

ill  tendance,    bul    under    Ihe    cire si; es    I    think    We    will    have 

lo    forgive    them,    because    we    all     think    a    great    deal    of    the 
Chief  Executive. 

The    lirsl    in   order   now    is   a    paper   on    I'.ranch   Savings   Banks, 
by    Mr.    Edward    B.    Carney,    Treasurer    ot    the    Lowell     tnstl 
tution    for    Savings,     Lowell,     Mass. 

Branch  Savings  Banks. 

[On    pages    L'DL'    to    L'li:;    will    be    found    Ihe    lull     text     ol'    Mr. 
Carney's  address.  | 

The  President:  I  am  quite  sure  in  this  case,  as  in  Ihe  pre- 
vious ones,   thai    we   have  i n    very   much   Interested. 

The  next,  gentlemen,  is  whal  should  be  in  every  hank —the 
Department  of  Mercy,  by   Mi-.   Edward  L,   Robinson,   Vice-presi- 
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rtent  of  the  Eutaw  Savings  Bank,  of  Baltimore,  and  the 
most  valued  member  of  our  official  staff.  Mr.  Robinson,  if 
you  please.      (Applause.) 

"The  Department  of  Mercy." 

[We  print  Mr.  Robinson's  address  on  pages  203  and  ^04. J 

The  President:  Mr.  Robinson,  your  heart  to  heart  and 
sympathic  little  talk  seems  to  me  to  be  a  fitting  tribute  to  the 
finish  of  the  formalities  of  the  day— that  we  should  pause 
and  pour  out  our  hearts  to-day,  as  evidence  that  we  all  have 
hearts  and  sympathies,  and  it  seems  to  me  to  be  very  proper. 
You  know,  the  average  banker  is  rather  harshly  regarded  in 
the  community,  and  I  think  it  delightful  that  you  should 
be    so    reminded    of    this    obligation    to    our    patrons. 

Mr.  H.  L.  Remmel,  of  Little  Bock,  Ark. :  This  is  such  an 
unusual  paper  that  I  feel  like  making  a  motion  that  this  sec- 
tion extend  to  the  author  of  that  paper  its  thanks.  I  make 
that  as  a   motion. 

Motion  seconded  and  carried. 

The  President:  We  have  now  reached  No.  16  in  the  order 
of  proceedings,  and  having  heard  first  of  all  the  paper  on 
the  Segregation  of  Savings  Deposits;  next  the  Different  Types 
of  Mortgage  Loans,  the  Serial  Bond,  the  Feature  of  Branch 
Banks,  and  the  one  just  closed,  and  we  not  being  particularly 
pressed  'for  time,  I  hope  that  we  will  hear  from  everybody 
and  anybody  that  has  the  slightest  coinment  to  make,  and  that 
any  discussion  that  may  be  provoked  will  result  in  the  benefit 
of  all. 

Gentlemen,  we  would  be  glad  to  hear  from  anybody  on  any 
subject  in  our  business.  Before  starting,  in  case  there  should 
be  a  tendency  to  tarry  a  little,  let  me  say  that  it  is  cus- 
tomary to  limit  any  remarks  to  five  minutes  to  one  person,  and 
no  person  to  speak  more  than  once  on   the  same  subject. 

Mr.  Allen  W.  Johnston  :  In  view  of  the  paper  we  have  just 
heard,  I  think  it  would  be  an  interesting  point  for  the  Postal 
Savings  Bank  Committee  to  consider,  if  they  have  not  already 
done  so,  as  to  how  many  third  and  fourth  class  postmasters, 
in  the  hustle  and  hurry  of  the  delivery  of  mail  and  the  re- 
ceiving of  deposits,  would  take  the  time  to  give  the  depositor 
the  sympathetic  little  talk  as  has  been  suggested  by  the  paper. 

SAVINGS   DEPOSITS   TO   BE   SEGREGATED. 

Mr.  Shea,  of  Dayton,  O.  :  I  hesitate  to  make  any  remarks  to 
this  assemblage,  because  of  two  reasons :  First,  because  it  is 
tlic  first  convention  that  I  have  attended,  and  secondly,  be- 
cause I  am  among  the  younger  men  who  should  sit  and  listen 
while  the  older  men  drop  these  words  of  wisdom.  I  think 
we  all  have  been  impressed  with  the  papers  that  have  been 
read  here  to-day.  I  know  that  to  me  it  has  been  a  source  of 
much  instruction,  but  if  there  was  one  paper  more  impressive 
than  the  others  it  was  the  paper  which  was  read  by  Mr.  Zim- 
mermann  on  the  segregation  of  savings  deposits ;  and  I  be- 
lieve we  will  all  agree  that  the  most  pertinent  question  which 
is  before  this  body  for  consideration  is  as  to  what  measures 
may  be  adopted  to  prevent  the  establishment  of  Postal  Savr 
ings  banks  ;  and  if  the  Postal  Savings  bank  is  more  injurious 
to  one  branch  of  the  banking  business  than  to  another,  it  is 
certainly  more  injurious  to  the  Savings  Department  than  to 
the  Commercial  Department ;  and  so,  I  believe  it  would  not 
be  amiss — in  fact,  I  think  it  most  opportune — that  this  branch 
of  the  American  Bankers'  Association — this  Section — make 
some  declaration  as  to  its  position  with  reference  to  the  ques- 
tions that  were  discussed  to-day,  and  for  that  reason  I  offer 
the   following  resolution: 

"Besolved:  By  the  Savings  Bank  Section  of  the  American  Bankers' 
Association,  that  we  favor  legislation  requiring  all  savings  funds  to 
be  segregated,  and  limitations  placed  upon  their  investment,  and  giving 
preference  to  the  savings  depositors  in  the  total  amount  of  savings 
funds  over  general  creditors  of  the  bank." 

I   offer  that  resolution   to  this  body. 

The  President :  Gentlemen,  you  have  heard  the  resolution 
offered  by  Mr.   Shea.     Is  it  seconded  or  supported? 

Mr.   Oiler :    I   second   the   motion. 

Mr.  Radford:  I  question  very  much  whether  in  the  last 
clause  of  that  resolution  we  are  not  on  dangerous  ground,  when 
we  refer  to  creditors  in  any  branch  of  our  business.  To  a 
bank  doing  strictly  a  savings  bank  business  it  is  good — it 
sounds  good,  but  there  are  banks  all  over  the  United  States 
which  are  combining  the  two.  I  fully  believe  in  the  investment 
of  savings  funds  under  the  strictest  possible  construction  of  the 
law,  but  wherever  these  two  come  together — the  Commercial 
and  Savings  Departments — and  you  make  the  Savings  De- 
partment a  preferred  creditor,  it  strikes  me  you  are  doing  an 
injustice  to  the  institution  that  you  profess  to  be  anxious  to 
help;  and  while  I  stand  perfectly  with  the  gentleman  all  the 
way  through,  I  hesitate  a  little  about  that.  It  might  be 
worded  to  meet  what  he  wants  a  little  differently,  but  the  way 
it  sounds  there  it  looks  to  me  as  though  we  were  getting  out 
where  the  ice  was  pretty  thin,  and  where  it.  is  bound  to  have 
a  marked  effect  upon  some  of  us  at  some  time  in  some  place. 
So,  were  we  to  take  it  just  as  it  stands,  I  fear  that  out  of 
justice  to  my  conscience  I  should  vote  against  it;  not  because 
I  am  not  in  sympathy  with  the  whole  purport  of  it,  but  I  am 
a   little  out  of  sympathy  with  that   last  clause. 


Mr.  Remmel:  I  aiu  also  in  accord  with  Mr.  Radford  £  views. 
1  think  the  last  clause  is  very  dangerous.  1  do  not  think  w  e 
should  give  our  sanction  as  a  body-  should  pass  a  resolution 
of  that  kind.  1  think  it  would  be  a  very  dangerous  break; 
and  1  say,  in  all  deference  to  the  gentleman  and  his  ideas 
about  the  matter,  which  are  very  well  stated,  at  the  same  time 
1  should  think  it  would  be  a  very  unwise  move  on  our  part 
lor  us  to  endorse  that  principle,  and  I  trust  he  can  see  his 
way  clear  to  eliminate  that  part  of  his  resolution. 

Mr.  Teter  :  I  do  not  want  to  use  a  great  deal  of  time,  and 
yet  this  has  a  very  definite  bearing  upon  work  that  is  very 
near  to  all  our  hearts,  and  we  do  not  want  to  fumble  with  it. 
1  think  we  all  agree  with  the  gentleman  who  made  this  motion, 
and  I  would  like  to  make  a  suggestion  here,  if  he  is  willing 
to  have  it  in  the  way  of  a  suggestion,  and  that  is  this,  that 
he  withdraw  his  resolution  for  a  moment,  and  let  him  with 
the  Chairman  of  our  Standing  Law  Committee  withdraw  and 
prepare  such  a  resolution  as  they  may  agree  upon. 

Mr.  Allen  W.  Johnston,  of  Schenectady,  has  this  in  mind. 
He  knows  all  about  it.  He  knows  what  plans  these  commit- 
tees have,  and  when  we  go  before  the  public  we  want  to  do  it 
in  just  exactly  the  way  which  we  all  mean  to  work.  This 
is  suggested  with  no  thought  at  all  of  defeating  the  object  of 
the  motion,  but  of  getting  it  in  accord  with  the  views  of  a 
committee  in  which  we  all  have  much  confidence.  I  make 
that  suggestion,  Mr.  President. 

The  President :  With  the  permission  of  the  mover  and  the 
seconder,  we  will  hold  the  motion  over.  If  you  will  pardon 
me,  I  will  make  this  suggestion.  I  think  our  sentiment  is  that 
we  have  no  objections  to  savings  deposits  being  preferred  in  a 
departmental  institution  by  the  act  of  segregating  the  deposits, 
but  we  do  not  want  to  put  it  in  specific  language;  and  the 
wording  of  the  committee  resolution  originally  drawn  and  to 
which  we  have  adhered  closely  during  the  whole  year,  has  been 
that  savings  deposits  be  segregated,  and  that  their  investment 
be  carefully  safeguarded,  and  we  have  stopped  there.  In  some 
States,  if  you  will  look  at  the  list,  you  will  find  that  by  enact- 
ment they  are  preferred ;  by  inference,  sometimes,  in  other 
places.  So,  as  these  gentlemen  have  said,  we  must  approach 
this  subject  gingerly.  I  do  not  think  any  of  us  are  averse 
to  tile  idea.  I  do  not  think  we  have  any  objection  to  their 
being  preferred  by  segregation.  We  will  allow  these  gentle- 
men to  confer  and  bring  the  question  up  a  little  later. 

Mr.  Dinwoodie  :  I  trust  the  committee  will  be  careful  not  to 
tread  on  the  toes  of  the  savings  bank  and  the  Savings  Bank 
Section.  I  hear,  as  I  go  around  among  the  banks — the  savings 
banks — a  dread  or  a  feeling  or  an  opposition  to  what  seems 
to  be  an  attempt  to  draw  into  the  National  banks  a  savings 
department.  This  segregation  proposition  never  would  come 
up  if  it  were  not  for  that.  This  Savings  Bank  Section  is  al- 
most ceasing  to  be  a  Savings  Bank  Section,  while  it  encourages 
a  line  of  business  in  direct  competition  with  the  savings  bank 
business,  and  makes  it  necessary  to  bring  about  a  segregation 
of  deposits.  I  dislike  to  see  anything  come  into  this  part 
of  the  Association  that  might  bring  up  that  thought,  and  it 
seems  to  me  that  it  would  be  just  as  well  if  this  resolution 
were  not  passed  at  all ;  that  there  be  nothing  passed  in  the 
way  of  a  resolution  concerning  the  segregation  of  deposits  at 
this  time.  We  know  that  is  what  we  want;  that  is  what  it  will 
come  to,  but  do  not  let  us  do  anything  that  will  bring  about 
any  opposition  in  the  ranks  of  the  savings  banks.  I  move  that 
the  resolution  at  least  be  referred. 

Mr.  Creer  :  Mr.  Chairman,  we  want  to  go  carefully  and  not 
precipitate  trouble  fbr  ourselves.  I  think  if  Mr.  Shea  had 
been  thoroughly  familiar  with  the  work  of  the  Savings  Bank 
Law  Committee  he  would  not  have  offered  that  resolution,  and 
had  he  paid  attention  to  the  report  of  Mr.  Johnston,  which 
stated  specifically  that  they  will  await  the  opinions  offered  at 
this  convention  before  presenting  any  definite  provisions,  he 
would  not  have  suggested  it.  Now,  then,  if  this  committee, 
after  all  the  careful  work  of  past  years,  are  not  in  a  position 
to  offer  satisfactory  instructions  or  standard  provisions  for 
this  matter,  it  would  seem  ill-advised  for  us  on  the  spur  of  the 
moment  to  say  that  we  knew  what  to  do  and  to  pass  resolu- 
tions covering  these  points.  There  is  still  another  important 
fact  which  we  must  bear  in  mind — that  we  are  a  subordinate 
body  of  a  parent  organization,  and  this  Savings  Bank  Law 
Committee  is  working  along  lines  and  in  co-operation  with  the 
Standing  Law  Committee  of  the  parent  body,  and  if  we  are 
ever  going  to  accomplish  anything,  we  are  not  going  to  ac- 
complish it,  gentlemen,  by  passing  resolutions,  but  by  getting 
together  and  after  carefully  determining  what  is  the  proper 
and  best  thing  to  do,  having  behind  us  the  whole  force  of  the 
American  Bankers'  Association,  it  is  not  prop  or  right  that 
we   should    start:   something   without    knowing   where    we    stand 

on    t hat   matter,   and   therefore,    I    n you,    Mr.    President,    that 

this    resolution    offered   by    Mr.    Shea    I..     referred    to    Hie    Savings 
Bank    Law    Committee. 

Motion    seconded    and    carried 

NOMINATIONS   AND   ELECTIONS 
The    President:    Is    there   any   other  question    that    you    wish 
to   take  up  or  discuss?    [f   not,   it    would   be   in   order   to  hear 
from     the     Committee     on      Nominations.    Mr.      Rose     is     the 
chairman. 
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Mr.  Clinton  T.  Rose,  of  Syracuse:  Mr.  President  and 
Gentlemen:  I  wish  to  say  that  in  response  to  the  request  of 
the  President  :i  number  of  names  have  been  handed  to  us 
sis  candidates  for  the  positions  of  Vice-presidents  in  the  dif- 
fered   States.    Slill    there   are   several    States   which   have   not 

i-econ nded   any    name,   and    I    will    thank    the   members   from 

those  Slates  tn  make  nominations  as   I    read   iho  list. 

We  recommend  as  follows: 

For  President,  Mr.    Win.   K.   Greer,  Cleveland,  O.    (Applause.) 

For  First  Vice-president,  Mr.  Edward  L.  Robinson,  of  Bal- 
timore,    Md.    (Applause.) 

For  Members  of  the  Executive  Committee,  to  serve  three 
years:  Messrs.  Henry  S.  Henschen,  of  Chicago;  H.  L.  Rem- 
ind, of  Little  Rock,  Ark.,  and  R.  C.  Stephenson,  of  South  Bend, 
In. I. 

Mr.  Stephenson  is  a  member  of  our  committee,  and  Mr. 
Briggs  and  myself  have  taken  the  liberty  of  making  this  nomi- 
nation at  the  earnest  request  of  some  of  the  members  of  the 
Association. 

(Mr.  Rose  then  read  the  list  of  nominations  for  Vice-presi- 
dents,   which    had    not    been    completed.) 

Mr.  Rose:  If  we  have  suggested  any  names  that  the  dele- 
gation  on  the  floor  would  rather  have  someone  else  nominated, 
i  his  report  is  not  yet  completed  and  we  are  ready  for  further 
suggestion. 

Mr.  Kaut'l'inan:  I  move  that  the  Secretary  be  authorized 
to  cast  a  unanimous  vote  of  this  Section  for  the  gentlemen 
named  in  that  report,  and  as  for  the  few  States  that 
are  entitled  lo  a  Vice-president,  and  for  which  names  have 
not  yet  been  suggested,  that  the  Secretary  take  it  up  while  he 
is  here  with  some  of  the  representatives  of  those  States,  so 
thai  ini'  list  may  be  complete,  and  till  in  the  proper  names 
for  i  hose  respective  places. 

A    Member:    Motion    seconded. 

The  President:  Before  putting  the  motion,  let  me  ask  if 
there  are  any  other  nominations  for  any  office  or  for  any  one, 
or  any  suggestions  to  make,  objections  or  corrections?  J  hear 
none. 

11  seems  to  me  that  with  your  approval  the  matter  is  now  up 
for  a  vote.  Those  in  favor  will  signify  by  saying  aye;  cou- 
i  ra  ry— 

The  motion  is  carried.  Mr.  Secretary,  you  are  instructed 
by  the  Section  to  cast  a  unanimous  ballot  for  the  gentlemen 
named  in  the   report  of  the   Nominating  Committee. 

The  Secretary  :  I  wish  to  report,  Mr.  President,  that  I  have 
east  this  ballot,  according  to  the  list  read  by  Mr.  Rose,  the 
chairman. 

The  President:  It  is  now  in  order,  gentlemen,  to  install 
i  he  officers  elected.  1  take  pleasure  in  retiring  and  in  calling 
to  the  platform  and  presenting  to  him,  first,  the  emblem  of 
office,  and  next,  ;  he  little  power  that  goes  with  it,  as  evidenced 
by  the  instrument  I  hold  in  my  hand.  Mr.  William  R.  Creer. 
(Applause.)  In  the  four  years  thai  1  have  served  with  Mr. 
Creer    on    the    Executive  Council,    and    in    committee    work,    1 


have  found  him  a  most  earnest  and  sincere  guardian  of  the 
savings  of  the  people;  up  to  date,  clever,  and  I  am  sure  that 
in  him  you  will  find  a  most  worthy  and  competent  presiding 
officer.  Mr.  Creer,  I  lake  pleasure  in  retiring  and  in  presenting 
lo  you  this  badge,  and  in  doing  so  I  beg  to  thank  the  Asso- 
ciation and  the  Section  for  the  honors  that  they  have  con- 
ferred on  me.  I  have  not  cut  a  very  large  figure  in  the  work, 
Inil  I  have  endeavored,  as  I  said  to  you  a  year  ago,  to  put 
upon  that  work  an  impress  of  earnestness  that  wolld  convince 
you  I  was  working  from  a  purely  unselfish  standpoint,  and 
that  whatever  we  did  should  and  must  be  done  for  the  com- 
mon good,  and  that  we  must  recognize  the  demands  of  our 
clients,  the  people,  and  meet  them  upon  fair  grounds  as  citi- 
zens and  not  as  we  are  sometimes  called  selfish  bankers. 
Thank  you  very  much.    (Applause.) 

President-elect  Creer :  Mr.  President  and  Gentlemen  :  Words 
would  fail  me  if  I  tried  to  express  to  you  the  keen  appre- 
ciation of  the  manner  in  which  you  have  honored  the  State 
of  Ohio,  which  I  represent,  and  my  humble  self ;  therefore,  I 
will  not  attempt  to  do  it.  I  thank  you  heartily,  one  and  all, 
for  this  great  honor  which  I  deeply  appreciate. 

You  have  proven  that  the  American  Bankers'  Association 
through  its  Saving  Bank  Section  is  magnificently  great  and 
splendidly  broad,  for  it  can  take  within  its  folds  all  the  savings 
institutions  that  are  preaching  the  gospel  of  thrift  to  the 
people  of  the  nation,  no  matter  what  the  style  of  the  cor- 
poration or  what  its  name. 

It  is  now  my  pleasure  to  ask  Mr.  Edward  L.  Robinson  to 
come  forth  and  to  introduce  him  to  you  as  your  first  Vice- 
president. 

(Mr.    Robinson    mounted    the    platform.) 

Mr.  Robinson,  it  gives  me  great  pleasure,  sir,  to  hand  you 
the  badge  of  office  of  the  first  vice-president  of  the  Savings 
Bank  Section  of  the  American  Bankers'  Association.  In  hon- 
oring you,  I  feel  that  this  Section  has  honored  itself,  because 
with  your  rich  experience,  your  high  ideals  and  your  splendid 
purposes,  you  are  doing  a  great  work,  not  only  at  home  but 
abroad  for  all  that  is  best  in  savings  institutions.    (Applause.! 

First  Vice-president-elect  Robinson:  Thank  you,  sir.  It  is 
only  expected  of  me,  I  am  sure,  gentlemen,  to  say  a  very 
small  word.  I  have  already  been  on  my  feet  long  enough  to 
have  taxed  your  patience,  but  I  cannot  forbear  thanking  you 
for  this  distinction— one  which  I  shall  strive  to  wear  as 
worthily  as  I  may. 

President-elect  Creer :  At  the  close  of  this  meeting,  when 
we  adjourn,  there  will  be  held  a  meeting  of  the  Executive 
Council.  I  trust  that  the  members  newly  elected  are  present 
so  that  we  may  have  the  meeting  convened  at  once  and  with- 
out   any   delay. 

(ientlemen,  is  there  any  further  business  to  come  before  this 
Section  at  this  time? 

Mr.  Teter:    I  move  you  that  we  now  adjourn. 

Motion    seconded    and    carried. 

Adjourned. 


Fidelity  Trust  Company 

NEWARK,  N.  J. 

Capital,  Surplus  and  Undivided  Profits  over  $9,000,000 
Resources  over  $27,000,000 


ALLOWS    INTEREST    on    daily    balances    of    $1,000 
i    over,    subject  to  check    at  sight,    and   transacts 
;i   general   banking   business. 

AUTHORIZED  BY  LAW  to  act  as  Executor,  Trus- 
tee, Administrator,  Guardian,  Assignee,  Receiver, 
and  in  all  fiduciary  capacities,  ii"tii  under  court 
and  persona]  appointment. 


TAKES  ENTIRE  CHARGE  of  Real  and  Personal 
Estates. 

RENTS  SAFES  and  stores  valuables  in  well-guarded 
Burglar  and  Fireproof  Vaults. 

GUARANTEES  TITLES  of  Real  Estate  through- 
out New  Jersey. 

ACTS  AS  TRUSTEE  under  mortgage,  Registrar  and 
Transfer  Agent  of  Stocks  and  Bonds  of  Corpora- 
tions. 


OFFICERS 
UZAL  H.   McCARTER,   President.  JEROME   TAYLOR,   Trust   Officer   and  Treasurer. 

JOHN    F.    DHYDEN,    Vice-PreBlden1  JAMES  It.  SHACKLETON,  Asst.  Sec.  &  Asst.  Treas. 

ANTHONY    It.    KUSER,    Vice  President.  PAUL  ('.    DOWNING,    Asst.  Secy,   and  Asst.  Treas. 

FREDERICK    VV.    EGNER,    3d    Vice-Pres.    anil   Secy.  EDW.    A.    PRUDEN,   Asst.   Secy,   ami   Asst.   Treas, 


THE  GIRARD  NATIONAL  BANK 


PHILADELPHIA 


CAPITAL 

SURPLUS  and  PROFITS 

DEPOSITS     - 


$2,000,000 

4,100,000 

41,250,000 


FRANCIS  B.   REEVES,  President. 


RICHARD  L.  AUSTIN,  Vice-President. 

THEO.    E.    WIEDERSHEIM,   2nd  Vice-President. 


JOSEPH  WAYNE,  Jr.,   Cashier. 
CHAS.   M.  ASHTON,  Asst.  Cashier. 


EVERY  FACILITY   EXTENDED   CORRESPONDENTS 


The   Chase   National   Bank 


Deposits,  $106,499,430 


OF    THE.    CITY    OF    NEW    YORK 
United    States    Depositary 

Capital,  $5,000,000         Surplus  and  Profits  (Earned),  $6,685,119 

A.    B.    HEPBURN,    President.  A.    H".    WIGGIN,    Vice    President. 

S.   H.    MILLER,    Cashier. 
C.    C.    SLADE,    Asst.    Cashier.  E.    A.    LEE,    Asst.    Cashier. 

W.   E.   PURDY,   Asst.   Cashier.  H.    M.    CONKEY,   Asst.    Cashier. 

A.    C.   ANDREWS,   Asst.   Cashier. 

Directors 
HENRY    W.    CANNON,    Chairman.        JOHN    I.    WATERBURY. 
JAMES   J.   HILL.  GEORGE   F.    BAKER. 

GRANT    B.    SCHLEY.  ALBERT   H.   WIGGIN. 

A.    BARTON   HEPBURN.  GEORGE   F.   BAKER,  Jr. 

FRANCIS   L.   HINE. 

We  Receive  Accounts  of  Banks,  Bankers,  Corporations  and  Firms  on  favorable  terms,  and  shall  be  pleased 
to  meet  or  correspond  ■with  those  -who  contemplate  making  changes  or  opening  new  accounts 

FOREIGN     EXCHANGE     DEPARTmENT 


Franklin 
National  Bank 


PHILADELPHIA 


Organized    1900 


Capital,          -         -  $1,000,000.00 
Surplus  and 

Undivided  Profits,  2,478,253.73 

Deposits,        -         -  38,843,896.08 


OFFICERS 

J.  R.  McALLISTER,  President 
J.  A.  HARRIS,  Jr.,  Vice-President 
E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,        L.  H.  SHRIGLEY, 

Asst.  Cashier  Asst.  Cashier 

Foreign  Exchange  Department 
WILLIAM  WRIGHT,  Manager 


The 

Eliot  National 

Bank 

OF      BOSTON 


CAPITAL,    -    -    - 
SURPLUS  EARNED 
and  PROFITS, 


$1,000,000 
1,300,000 


OFFICERS 

HAKRY  L.  BURRAOE,  President 

GARRARD  COMLY,  Vice-President 

WILLIAM  J.   MANDELL,  Cashier 
WILLIAM   F.  EDLEFSON,  Asst.  Cashier 

WILLIAM   P.   BAILEY,  Asst.  Cashier 

LOUIS  HARVEY,  Asst.  Cashier 
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HARRIS,  WINTHROP  &  CO. 

BANKERS 


25   PINE   STREET 
NEW  YORK 


Members 
NEW  YORK  STOCK  EXCHANGE 


3  THE  ROOKERY 
CHICAGO 


We  are  prepared  to  furnish  complete  information  and  quotations  on  listed  securities,  and  to  give 
lull  data,  when  available,  regarding  unlisted  and  inactive  Stocks  and  Bonds.  Our  direct  private  wires, 
connecting  us  with  our  correspondents  mentioned  below,  enable  us  to  secure  quick  markets  lor  many 
securities  of  a  local  nature. 


HENRY    &    WEST 

Members   N.    Y.    Stock    Exchange 

Philadelphia 

J.    C.    WILSON 
Member   N.   Y.    Stock    Exchange 
San   Francisco    &    Los   Angeles 

HOUSTON,    FIBLE    &   CO. 

Members   N.    Y.    Stock    Exchange 

Kansas   City 

WIGHT,    KALMAN   &   CO. 
St.    Paul 

BROUSE,    MITCHELL    &    CO. 
Toronto 


BOND    &    GOODWIN 

Members    N.    Y.    Slock    Exchange 

Boston 

PAINE,    WEBBER    &   CO. 

Members    N.    Y.    Stock    Exchange 

Boston 

EISELE    &    KING 

Members   N.    Y.    Stock    Exchange 

Newark 

MORRIS    &    WRIGHT 
Hamilton,    Canada 

OSLER    &    HAMMOND 
Toronto 


FRANCIS,    BRO.    &   CO. 

Members   N.    Y.    Stock    Exchange 

St.    Louis 

C.    E.    LEWIS    &    CO. 

Members    N.    Y.    Stock    Exchange 

Minneapolis 

SCULLY,  PAINTER  &  BEECH 

.Members    N.    Y.    Stock    Exchange 
Pittsburg 

BADGER    BROTHERS 
Salt   Lake   City 

H.    C.    BECHER 
London,    Ontario 


HARRIS,  WINTHROP  &  CO. 

BANKERS 


25   PINE   STREET 
NEW  YORK 


Members 
NEW  YORK  STOCK  EXCHANGE 


3  THE  ROOKERY 
CHICAGO 


McGee  &  Co. 

BANKERS 

ESTABLISHED    1883 

H.  C.  SPCER  &  SONS  CO. 

First  National  Bank  Building 
Chicago 

BONDS 

SPECIALTIES:   Local  Issues  and 

High-Class  Railroad  Bonds 

Yielding 

>^5  2/0        "^  <— '      V_*/0 

CITY,  COUNTY  AND  SCHOOL 

BONDS 

238  La  Salle  Street 
Chicago 

Send  for  September  Special  School- 
Bond  Circular 
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STONE  &  WEBSTER 


CHARLES  A.  STONE 

HENRY  G.  BRADLEE 


EDWIN  S.  WEBSTER  RUSSELL  ROBB 

•      ELIOT  WADSWORTH 


Securities  of  Public  Service  Corporations  under  the  Management  of  our  Organization 


STONE  &  WEBSTER 
MANAGEMENT 

ASSOCIATION 

GENERAL    MANAGERS    OF    PUB- 
LIC SERVICE  CORPORATIONS 


HENRY   G.    BRADLEE, 
FREDERICK  S.  PRATT, 
GUY   E.    TRIPP, 
CHARLES   F.    WALLACE, 
HENRY    B.    SAWYER, 


President 
Vice-President 
Vice-President 
Vice-President 

Treasurer 


GENERAL    MANAGERS    OF 

The  Lowell  Electric  Light  Corporation 

The  Seattle  Electric  Company 

Puget  Sound   Electric   Railway 

Columbus  Electric  Company 

Cape  Breton  Electric  Company,  Limited 

El    Paso   Electric   Company 

Jacksonville  Electric  Company 

Ponce  Electric  Company 

Paducali  Traction   and  Light  Company 

Puget  Sound  International  Railway  &  Power  Company 

Pacific  Coast  Power  Company 

The   Minneapolis    General    Electric    Company 

Edison   Electric  Illuminating  Company   of  Brockton 

Houghton   County   Electric  Light   Company 

Brockton   and   Plymouth  Street   Railway   Company 

Houghton  County   Traction  Company 

Whatcom  County  Railway  &  Light  Company 

Savannah   Electric   Company 

Dallas    Electric   Corporation 

Northern  Texas  Electric  Company 

The    Electric    Light    and    Power    Co.    of    Abington    and 

Rockland 
The  Blue  Hill  Street  Railway  Company 
Tampa  Electric  Company 
Pensacola  Electric  Company 
Houston  Electric  Company 
Fall  River  Gas  Works  Company 
Galveston    Electric   Company 
The  Key   West  Electric  Company 
Baton  Rouge  Electric  and  Gas  Company 
Blackstcne  Valley  Gas  and  Electric  Company 


STONE  &  WEBSTER 
ENGINEERING 

ASSOCIATION 

CONSTRUCTING   ENGINEERS 


DWIGHT   P.    ROBINSON, 
HOWARD   L.    ROGERS, 
GEORGE  0.   MUHLFELD, 
FREDERIC   N,    BUSHNELL, 
THORNDIKE    H.    ENDICOTT, 


Pres.    and    Gen.    Mgr. 

Vice-Pres.    and   Treas. 

Construction  Mgr. 

Engineering  Mgr. 

Purchasing    Agt. 


AMONG  CONSTRUCTION  CONTRACTS 
RECENTLY  COMPLETED  OR  IN  PROG- 
RESS   ARE    THE    FOLLOWING: 


Interurban  Railway.  Terre  Haute,  to  Brazil  and  Power 
Station  Extension,  Terre  Haute  Indianapolis  & 
Eastern  Traction  Co. 

Interurban  Railway,  St.  Mary's,  Indiana,  to  Paris, 
Illinois 

Terre   Haute,    Indianapolis   &    Eastern   Traction   Co. 

Power   Station,   Dallas   Electric    Light   and   Power  Co. 

Power  Station,  The  Lowell  Electric  Light  Corporation 

Extension  Harvard,  Charlestown  and  Lincoln  Wharf 
Power  Stations,  Boston   Elevated   Railway  Company 

Reconstruction  of  Gas  and  Electric  Plants,  Baton 
Rouge  Electric  and  Gas  Co. 

Georgetown  l'ower  Station,  The  Seattle  Electric  Co. 

The  White  Building,  Metropolitan  Building  Co.  of 
Seattle 

The  Henry  Building,  Metropolitan  Building  Co.  of 
Seattle 

The   Cobb   Building,    Metropolitan    Building  Co.,   Seattle 

Ri  construction  and  Extension  of  Power  Station,  Paw- 
tucket  Electric  Co. 

Puyallttp  Water  Power  Development,  Puget  Sound 
Power  Co. 

l'ower  Station,  The  Columbus  Power  Co.,  Columbus, 
Georgia 

Nooksack  River  Development,  Whatcom  County  Railway 
&  Light  Co. 

Interurban  Railway,  Terre  Haute  to  Clinton  and  Power 
Station  Extension,  Terre  Haute  Traction  &  Light  Co. 

Interurban  Railway.  Terre  Haute  to  Sullivan,  Terre 
Haute   Traction    &  Light   Co. 

Taylors'  Falls  Water  l'ower  Development,  The  Minne- 
apolis  General   Electric   Co. 

Hauser  Lake  Water  l'ower  Development,  United  Mis- 
souri  River  Power  Co. 

Wolf  Creek  Water  Power  Development,  Capital  City 
Improvement  Co. 

Snoqualmie  Falls  Water  Power,  Seattle  Tacoma  Power 
Company 

Galveston-Houston  Interurban,  Galveston-Houston  Elec- 
tric Company 

Round  House  and  Annex  Buildings  X.  Y.  C,  &  H. 
R.    R..   Brewster,   X.   Y. 


STONE  &  WEBSTER  BUILDING  147  MILK  STREET 

BOSTON,   MASSACHUSETTS 
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CHICAGO      BEACH      HOTEL 

at  51sl  Boulevard  and  Lake  Michigan,  Chicago 
AMERICAN  AND  EUROPEAN   PLANS 

Courteous  attendance  and    splendid    service,   added    to    beautiful   rooms,   ideal   location,  and 
superb  view  have  made  this  hotel  lamous.     10  minutes  from  the  theatre  and   shopping  centre 


CHICAGO 
100  Washington  Street 


NEW    YORK 
25    Broad    Street 


PHILADELPHIA 
LaFayette    Building 


Capital   and   Surplus   $10,000,000 


HsQets  Realization  Company 


PURCHASES    ESTATES    IN    LIQUIDATION 
AT  ANY  POINT  IN  THE  UNITED  STATES 


GEORGE  E.  SHAW,  Prest. 
[RA   M.    <  QBE.  Vice  Prest.  CHARLES  R.   MOORE,  Asst.  Treas.  &  Asst.  Sec'y. 

I.    W.    McKINNON.    Vice  Prest.  WILLIAM    S.    ll<><)]>.    Asst.    Sec'y. 

EDWARD   E.  GORE,  Vice   Prest.  STANLEY   W.    SWABEY,   General   Counsel 

i  Ml  ODOR]     FROTHINGHAM,  Sec'j   &  Treas.  R.  S.  KNOX,  Auditor. 


CHARACTER  OF  BUSINESS 


Estates    in    Liquidation    will    be    Purchased  Compositions    in    Bankruptcy    Financed 

Reorganizations    Financed 

Estates    bought    from    Receivers    and    Trustees    in    Bankruptcy 

Estates   in   Reversion  or   Expectation    Purchased 

Unlisted    Securities    Purchased  General    Purchases    Made 
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All  Forms  of  Surety 


AND 


Casualty  Insurance 
in  One  Company 


Surety  Bonds  Liability  Insurance  Burglary  Insurance 


CONSOLIDATED 
CASUALTY 


COMPANY 

IN  THE  HEART 

or 

AMERICA 


fidelity  Bonds      Court  Bonds     Contract  Bonds 


Bonding  OFFICERS  and  EMPLOYEES  of  Banks  and 
other    Financial    Institutions    given    special    attention 

Let  us  explain  our  BANK  BURGLARY  POLICY  to  you 

ROBERT  B.    ARMSTRONG,    President 
A.  S.  MITCHELL,  Secretary  and  Treasurer 


Executive  Offices: 

18TH  FLOOR,  MAJESTIC  BUILDING 


CHICAGO,  U.  S.  A. 
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/ 

H.M.BYLLESBY&  COMPANY 

Engineers           Managers 

DESIGN    CONSTRUCT    OPERATE 

Artificial  Gas  Systems        Natural  Gas  Systems 
Street  Railways                        Interurban   Railways 
Water  Works                            Water  Power  Plants 
Electric  Light  Plants            Transmission  Systems 
Irrigation  Systems                 Drainage  Systems 

- 

EXAMINATIONS  AND  REPORTS 

CHICAGO 
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THE  CORN  EXCHANGE 
NATIONAL  BANK 

OF  CHICAGO 

Capital,  -  -  -  $3,000,000      Deposits,  -  -  $62,000,000 

Surplus,  -  -  -    3,000,000     Und.  Profits,      2,000,000 


%» 


OFFICERS 
ERNEST  A.  HAMILL,  President 
CHARLES  L.  HUTCHINSON,  Vice-President      FRANK  W.  SMITH,  Cashier 
CHAUNCEY  J.  BLAIR,  Vice-President  B.  C.  SAMMONS,  Asst  Cashier 

D.  A.  MOULTON,  Vice-President  J.  EDWARD.  MA  ASS,  Ass't  Cashier 

JOHN  C.  NEELY,  Secretary  JAMES  G.  WAKEFIELD,  Ass't  Cashier 


CHARLES  H.  WACKER 
MARTIN  A.  RYERSON 
CHAUNCEY  J.  BLAIR 
EDWARD  B.  BUTLER 


DIRECTORS 

CLARENCE  BUCKINGHAM 
BENJAMIN  CARPENTER 
ISAAC  G.  LOMBARD 
WATSON  F.  BLAIR 


EDWIN  G.  FOREMAN 
CHARLES  L.  HUTCHINSON 
EDWARD  A.  SHEDD 
FREDERICK  W.  CROSBY 


CHARLES  H.  HULBURD 


ERNEST  A.  HAMILL 


J.  P.  MORGAN  &  CO. 

Domestic  and  F>  eign    Bankers % 

Wall  St,  cor.  of  Broad  St 


NEW    YORK. 


DREXEL  &  CO,, 

Cor,  5th  and  Chestnut  Streets, 

PHILADELPHIA, 


MORGAN,  HARJES  &  CO,, 
31  Boulevard  Haustmann, 
PARIS, 


Securities   Bought  and   Sold  on  Commission. 

Interest  Allowed   on   Deposits. 
Foreign   Exchange,  Commercial  Credits. 

CIRCULAR  LETTERS  FOR,  i?vAVELERS.  AVAILABLE  IN  ALL 

PARTS  OV  THE  WORLD 

attorneys' nd  agents  of 

Messrs.  J.  S.    vl organ  &  Co., 

No.  22  Old  Broa      Street,  London. 

T 


TWO    SECTIONS SECTIO N    TWO 


Wmmi  rrial  f 


BANK  AND  QUOTATION 


SECTION 


PAGES     1    TO    G4t    HVCJL.TJSIVJE. 


INDEX  TO  THIS  SECTION. 


PAGE 

INDEX  TO  ADVERTISEMENTS 19 

REVIEW  OF  SEPTEMBER.. 19 

TRUST  CO.  RETURNS' IN  NEW  YORK  21 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND   PRICES 23 

RECORD  OF  STOCK  SALES  AND   PRICES...    32 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD    BONDS 35 

RAILROAD   STOCKS 40 

8TREET  AND  ELECTRIC  RY.  PRICES— 

STREET  AND  ELECTRIC  RY.   BONDS 41 

STREET  AND  ELECTRIC  RY.  STOCKS 43 

STATE  AND  MUNICIPAL  BONDS 50 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPANIES 55 
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COAL,  IRON  AND  STEEL  STOCKS...  46 

DO  DO  BONDS 44 

ELECTRIC,  GAS  &  POWER  STOGKS..  46 

DO  DO  BONDS 44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS  AND  SCRIP 47 

MANUFACT'G,    northern  &  southern  47 

MINING  STOCKS. 48 

REAL  ESTATE  TRUST  &  LAND  STKS.  48 
TELEGRAPH  &  TELEPHONE  STKS..  48 

DO  DO  BONDS...  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS-  48 

WATER  BONDS 45 

MISCELLANEOUS  STOCKS 48 

DO  BONDS 46 


i0y We  have  no  extra  copies  of  this  Section. 


OotoTDez?  2,  1909. 


WILLIAM!  B.   DANA   COMPANY,   PUBLISHERS, 

Front,  Pike  &  Dbpkystkb  Sts^  New  York. 

Copyrighted  in  1900  according  to  Act  of  Congiew,  by  WILLIAM  B.  DANA  COMPANY,  In  office  of  Librarian  of  Congress,  Washington,  D,  C. 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

AGENTS    ANV    CORRESPONDENTS    OE    THE 

Messrs.  ROTHSCHILD, 
LONDON      PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF   CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement,  and 
allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed.  Coupons, 
dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attention 
given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of  bonds  and  stocks  in  all 
markets,  domestic  and  foreign. 


LEE,  HIGGINSON  &  CO. 


BOSTON 


43  Exchange  Place, 
New  York 


The  Rookery, 
Chicago 


HIGGINSON   &   CO 

1  Bank  Building,  Prince's  Street,  London,  E.  C. 


Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Bonds  for  Investment 

Suitable  for  Banks,  Trustees  and 
Conservative  Investors 


Letters  of  Credit 


Available'in  all  parts  of 
the  World 


Members  of 

New  York,  Boston,  Philadelphia  and  Chicago 

Stock  Exchanges 


THE  MUTUAL   LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,   1908. 

Income  for  Year  1908         -  $84,880,026  81 

Paid  to  Policy-holders  during  year              -  52,662,701  03 

Legal  Reserves,  etc.             -          -                               -  4.41,523,85396 

Contingency  and  Dividend  Funds                           -  -       97,515,114  17 

Assets    --------  539>°38>968  *3 

Insurance  in  Force          -                                 -  -  1,4-38,399,803  00 

Annuities  in.  Force      ------  2,830,222  68 


CHARLES    A.    PEABODV,    President, 


EMORY   McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSON, 

GRANVILLE     M.    WHITE.    I  -  -        -  2d  Vice  Preside 

GEORGE  T.  DEXTER,  J 

WILLIAM  J.  EASTON,  > 

WILLIAM    F.  DIX.  )  "  Secretary 
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Rew  l^orh  ctt£. 

Chemical  National  Bank. 

Statement  at  Close  of  Business  Sept.  1,  1909 

ASSETS. 

Loans  and  discounts - $25,896.390  70 

United   States   bonds-- - 480.000  01 

Bonds,  securities,  etc 1.624.427  63 

Banking  house 894.168  04 

Due  from   banks -- 1.858.210  05 

Exchanges  for  C  .aring  House,  &c 2,462.342  97 

Due  from  Unit  d  States  Treasurer — 137,609  43 

Five  per  cent  redemption  fund 2,500  00 

Cash  on  hand,  viz  : 

Specie    15.114.004  01 

Legal  tender  notes 2.016.356  00 

7.130,360  01 

$40,486,008  84 
LIABILITIES. 

Capital  stock $3,000.000  00 

Surplus  fund - 5,000.000  00 

Undivided  profits - - 1.059.124  18 

National   bank  notes  outstanding--    47.000  00 

State  bank   notes  outstanding - -  10.838  00 

Reserved  for  taxes 63.882  50 

Deposits    viz.: 

Individuals,  firms  &  corporations.-$24.381.017  13 
Banks,  bankers  &  trust  companies-     6.924.047  03 

31.305,164  16 

$40,486,008  84 

OFFICERS 

WM.  H.  PORTER,  President. 
J.  B.  MARTINDALE.  Vice-President.  JAS.  L.  PARSON,  Asst.  Cashier. 
FRANCIS  HALPIN.  Cashier.  H.  K.  TWITCHELL.  Asst.  Cashier. 

E.  H.  SMITH,  Asst.  Cashier. 


ORIGINAL  CHARTER  1829 


THE 


NATIONAL 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES. 

Loans  and  discounts $6,174,802  76 

U    S.  bonds- - 1.001.000  00 

Other  bonds  and  securities 2,016,234  05 

Banking  house -- 500,000  00 

Due  from  banks - 173.348  32 

Exchanges  for  Clearing  House $6,551,438  06 

Cash 1,858,20166  8.409.639  72 

$18,275,024  85 
LIABILITIES 

Capital  -- $1,000,000  00 

Surplus  and   profits  (eained) 2,468.428  95 

Circulation  outstanding - --- ---        979,200  00 

Deposits - 13.827,395  90 

$18,275,024  85 
OFFICERS: 
SAMUEL  WOOLVERTON,  Pres.         ADRIAN  ISELIN  JR..  Vlce-Pres 
GEO.  E.  LEWIS.  Cashier.  H.  T.  MANSON.  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISELIN  JR..  CHARLES  A.  PEABODY. 

FREDERIC  W.  STEVENS,  SAMUEL  WOOLVERTON. 

ALEXANDER  H.STEVENS.       CHARLES  H   TWEED, 
W.  EMLEN  ROOSEVELT  THOMAS  DENNY. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $10,500,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.   DONALD,  Vice-President. 
E.  HAYWARD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
HENRY  R.  CARSE,  Vice-President. 
ELMER  E    WHITTAEER,  Cashier. 


WM.  I.  LIGHTHIPE,  Asst.  Cashier. 
ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 
J.  NIEMANN,  Asst.  Cashier. 
WILLIAM  DONALD,  Asst.  Cashier. 


Hew  H>orft  Gits. 


The  Seaboard  National  Bank. 


Statement  at  Close  of  Business  Sept.  1,  1909 

RESOURCES. 

Loans  and  discounts - $17,033,262  03 

United   States  bonds  (at  par) 1,073.745  48 

Overdrafts 86,423  96 

Stocks  and  bonds 2,187,693  62 

Due  from  banks 1,324,879  65 

Reserve: 

Cash,  exchanges  and  due  from   U.  S.  Treasurer 12,997,427  18 

$34,703,431  92 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits  (earned) 1,765.331  63 

Circulation 917,600  00 

Reserved  for  taxes 27,395  22 

Deposits -. 30.993,105  07 

$34,703,431  92 

OFFICERS. 
8.  O.  B  AYNE.  President.  S.  G.  NELSON.  Vice-President. 

O.  O  THOMPSON.  Cashier.  W.  K.  CLEVERLEY.  Asst.  Cashier. 

L   N.DeVAUSNEY   Asst.  Cashier.      J.  C    EMORY.  Asst.  Cashier. 
O.  M.  JEFFERDS,  Asst.  Cashier. 

Correspondence  Invited  with  a  View  to  Business  Relations 


Commenced  Business  April  II,  1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES. 

Loans  and  discounts $3,370,054  24 

United  States  bonds- 410.000  00 

Other  bonds  and  securities 1,990.493  70 

Cash  and  cash  items - 2,139,289  25 

$7,909,837  19 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits . 305,242  97 

Circulation.- - .  398.300  00 

Deposits - 6.199.166  78 

Reserve  for  taxes 7,127  44 

$7,909,837  19 

OFFICERS. 

JOHN  T.  SPROULL.  President. 
ANTHONY  A.  LISMAN.  Vice-President.    DAVID  TAYLOR.  2d  Vloe-Pres 
ADDISON  H.  DAY.  Cashier.  H.J.  DOROELOR.Asst.CMhler. 

INVITES  ACCOUNTS  UPON  A  RECIPROCAL  BASIS 


THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Sept.  1,  1909 

RESOURCES 

Loans  and  discounts - $25,000,259  46 

U.  S    bonds  and  other  securities 888.667  06 

Banking   house 1,000.000  00 

Cash  and  cash  items-.- -- -   15,889.610  91 

$42,778,537  43 

LIABILITIES. 

Capital  stock $3,000.000  00 

Surplus  and  undivided  profits 3.324.669  62 

Circulation   594.400  00 

Deposits,  hanks  and  individuals,  &c 35,785.467  81 

Reserved  for  taxes 14.000  00 

Reserved  for  dividends -- - 60.000  00 

$42,778,537  43 

OFFICERS: 
t.  EDWARD  SIMMONS.  President. 

JAMES  G.  CANNON .  Vice-President. 

CHARLES  H.  PATTERSON.  Cashier. 

DANIEL  J.  ROGERS.  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  DEPOSIT8 


•  525,000  00 

9800,000  00 

93,000  OO0  00 


OFFICERS. 


A    SPENCER  JR..  President. 
A.  R.  HILLYER.  Vice-President 
W.  D.  MORGAN.  Cashier 
H.  T   HOLT,  Assistant  Cashier 

DIRECTORS. 
Hon.  MOROAN  Q.  BULKELEY.  W    R.  C  CORSON. 

APPLETON  R.  HILLYER.  LYMAN  B    BRAINERD. 

JAMES  B   CONE.  QEORQE  Q.  WILLIAMS. 

MORGAN  B    BRAINARD.  D.  NEWTON  BARNEY. 

ALFRED  SPENCER  JR 

THIS  BANK  OFFERS  TO  DEPOSIT    RS  pVEBY  FACILITY  WHIOH 
THEIR  BALANCES,  BUSINESS  AntD  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford   Collections. 


The  National  Shawmut 


Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$7,500,000.00 
$96,551,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


The  CITIZENS  CENTRAL 
NATIONAL  BANK 


OF  NEW  YORK 


Capital  and  Surplus  Resources 

$3,900,000     $32,000,000 


EDWIN  S.  SCHENCK. 
President 

ALBION  K.  CHAPMAN. 
Cashier 

J  AS.  MCALLISTER  Jr.. 
Assistant  Cashier 


FRANCIS  M.  BACON.  Jr. 
Vice-President 

JESSE  M.  SMITH. 
Assistant  Cashier 

WM.  M.  HAINES, 
Assistant  Cashier 


ACCOUNTS   INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH     STREETS 


"Wcwflrf?    tft    ^ 

UNION  NATIONAL  BANK 

OF    NEWARK.,   N.    4. 
UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Sept.  1,  1909. 
RESOURCES. 

Loans  and  discounts $11,546,542  60 

Real  estate 300,000  00 

United  States  bonds - 710,000  00 

Bonds  to  secure  U.  S.  deposits.- 238,831  44 

Other  stocks  and  bonds 626,132  61 

Due  from  banks 495,397  24 

Cash  and  reserve - 2,499.115  24 

$16,416,019  13 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund - 1,500,000  00 

Undivided  profits 827.237  65 

National  bank  notes  outstanding 710,000  00 

Due  depositors 11,454.909  26 

Due  to  banks 423.872  22 

$16,416,019  13 

WILLIAM  SCHEERER,  President. 
LESLIE  D.  WARD,  Vice-Prest.       ARCHIBALD  W.  CONKLIN.  Cashier. 
UZAL  H.  McCARTER.  Vice-Prest.  E.  D.  FARNSWORTH,  Asst.  Cashier. 
WILLIAM  C.  PEARSON,  Assistant  Cashier. 

Equipped  to  handle  Accounts  of  Individuals,  Merchants 
Manufacturers,  Corporations,  Banks  and  Bankers. 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  Sept.  1  1909. 

RESOURCES. 

Loam  and  discount! - S3.817.102  02 

Due  from  banks  and  bankers 3.506,243  46 

Real  estate  and  securities 1.011.850  38 

United  States  bonds -  550.000  00 

Cash - 1.114.674  07 

S9.999.869  93 

LIABILITIES 

Capital S400.000  00 

Surplus  and  undivided  profits -  1,222,133  62 

Circulation - —  369.100  00 

Deposits 8.008,636  31 

S9.999.869  93 

GEORGE  T.  SMITH.  President.  ROBERT  E.  JENNINGS,  Vice-  Pr«» 

EDWARD  I.  EDWARDS.  Cashier. 

UNITK»»    *T*T£S     nKP«xn«iH> 


paterson,  "R.  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  1  1909. 

RESOURCES. 

lime  loans 52.076,209  38 

U,  S.  and  other  bonds 911.784  75  $2,987,994  13 

Cash  and  In  banks S718.089  45 

Due  from  Treas.  U.  S - 23.550  00 

Demand  loans 497.093  45 

$1,238,732  90 

Real  estate 308.000  00 

S4.534.727  03 
LIABILITIES. 

Capital  stock - - $500,000  00 

Surplus  and  profit  and  loss 651.378  3C 

Circulation   440.997  50 

Deposits --  2.7S3.351  23 

United  States  bond  account 209.000  00 

$4,634,727  03 
OFFICERS: 
EDWARD  T.   BELL.   President.        WHtTEFIELD  W.  SMITH,  Cashier 
W  O.FAYERWEATHER.Vlce-Pres.  FREDERICK  D.BOGERT.Asst.Ch. 

DIRECTORS: 
ALPHEUS  S.ALLEN  JOSEPH  W.  OONGDON  . 

DWIGHT  ASHLEY.  W.  O.  FAYERWEATHER. 

CHARLES  L.  ANGER.  W.  B.  GOURLEY. 

EDWARD  i  .  BELL.  LEOPOLD  MEYER. 

WILLIAM  BARBOUR.  ROBERT  J   NELDEN. 

JOS.  W.CLEVELAND.  H.  M.  PARMELEE. 

ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 


STATEMENT   AT  CLOSE   OF   BUSINESS   SEPT.   1,  1909. 


RESOURCES. 

Loans  and  discounts—.. 

Due  from  banks 

Cash  and  reserve _ 

Exchanges  for  Clearing-House 


.$26,346,689  48 
.  4,695,896  69 
.  6.162,799  46 
.     5,659,264  18 

$42,864,649  81 


LIABILITIES- 

Capital 

Surplus  and  net  profits 

Circulation 

Deposits  


._  $1,000,000  00 
_  2,478.253  73 
_  542  500  00 
._  38.843  896  08 


$42,864,649  81 


J.  R.  McALLISTER,  President 
J.  A    HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


SAMUEL    T.     BODINE 
JAMES    O      BROOKS 
JOHN    H      CONVERSE 
THOMAS  DE  WITT  CUYLER 
GEORGE  H.  FRAZIER 


DIRECTORS 

WILLIAM    F.    HARRITY  FREDERICK    L.    BAILT 

EDWARD  B.  SMITH  EFFINGHAM    B.    MORRIS 

HENRY    TATNALL  EDWARD    T.    STOTESBURY 

LEVI   C.   WEIR  HENRY  C.  FRIOK 

J.    RUTHERFORD    McALLISTER    PERCY   C.   MADEIRA 


JOHN    B.    THAYER 
E.   P.  PASSMORE 
J     A.    HARRIS  JR 
J.  HAMPTON  BARNES 
MORRIS  J.  C    OTHIER 
C.  S.  W.  PACKARD 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


The  Merchants  National  Bank 
of  Cincinnati 

IIST  Vi'.LISHED   1855 

Depositary    of    the    United    States 

Statement  of  Condition  Sept.  \ ,  1909. 

KbsOURCES 

Loans  and  discounts 54.545,053  16 

U.  S.  bonds - — -  626.800  00 

Other  bonds.  &c-.- - 1.518.549  92 

Real  estate,  furniture  and  fixtures 97.602  32 

Due  from  banks  and  U.  S.  Treasurer.--Sl.684.177  05 

Cash 1.435.53119  3.119.708  24 

59,907.713  64 
LIABILITIES. 

Capital  stock 51.200,000  00 

Surplus  fund 300.000  00 

Undivided  profits  (net) 142.224  20 

Circulation 625.000  00 

Deposits J7. 640, 489  44 

S9.907. 713  64 

MELVILLE  E.   INQALLS.  President. 

EDWIN  C.  GOSHORN.  Vlce-Pres.      GEO.  R.  BALCH.  Vlcc-Prea. 
WILLIAM  W.  BROWN.  Vloe-Pres.       HENRY  C.  YERGASON.  Vlce-Pre* 
WILLIAM  P.  STAMM.  Cashier.  CHAS.  A   STEVENS.  Asa'tC<v8h. 

WILLIAM   WEIDINGER.    Auditor. 

ACCOUNTS  OF  BANKS,  FIRMS,  CORPORATIONS  AND 
INDIVIDUALS  SOLICITED  UPON  THE  MOST  LIBERAL 
TERMS  CONSISTENT  WITH  GOOD  BANKING 


Baltimore,  fl>o. 


FARMERS  &  MERCHANTS 

NATIONAL  BANK 

BALTIMORE 


ONE  HUNDRED  AND  ONE  YEARS  OLD 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T.  CRANE.  Pre  Hen  l  CARTER  0    OSBURN.  V  -P.  and 

JOM.N  E.  MARSHALL.  Aut.  Cashier 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS 
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THE 

Merchants  National  a 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 
UNITED    STATES    DEPOSITARY 

Statement  of  Condition  Sept.  1,   1909. 

RESOURCES. 

Loans  and  discounts S5.888.235  40 

United  States  bonds  and  other  securities. 2.135.478  47 

Banking    house - -- 112.597  00 

Cash  and  due  from  banks -  1.465.413  00 

$9,601,723  87 
LIABILITIES. 

Capital - $1,000,000  00 

Surplus  and  undivided  profits 757,509  32 

National  bank  notes  outstanding 865,500  00 

Deposits 6.978,714  55 

$9,601,723  87 

ROBERT  W.  TAFT.  President. 

MOSES  J.   BARBER,  Cashier. 

FRANK    A.   GREENE,    Assistant  Cashier. 


Collections  on   points   in  this  State   made 
direct  and  remitted  for  promptly  at  low  rates 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital, $600,000    Surplus& Profit, Si, 750,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS.    Pres. 
H     WALTERS,  1st  Vlce-Pres. 
JOHN  VV    MARSHALL.  2d  V.-P. 
JOHN    .1      MOLLIGAN,   3d    V.-P. 
ULAMrHAlU)  RANDALL. 


WALDO    NEWCOMER, 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER 
E.   H.  PERKINS. 
DOUGLAS  H.  THOMAS 


ANDREW  P.  SPAMER.  Treas. 


GEO.    B     GAMMTE     A«M      Tre&* 


pbilaoelpbta,  E>a. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  1,  1909. 


P"3 


RESOURCES 

Loans  and  investments.- $32,150,306  00 

Due  from  banks 4,962,158  21 

Exchanges  for  Clearing  House 2,004,156  03 

Cash  and  reserve 8.502,788  87 

$47,619,409  11 


LIABILITIES 

Capital  - _. $2,000,000  00 

Surplus  and  net  profits 4,077.419  36 

Circulation- - ---      1,075,497  50 

Deposits - .-  40,466,492  25 

$47,619,409  11 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-Prroident. 

T  HEO.  E.  WIEDERSHEIM.  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  ASSISTANT  CASHIER. 

Accounts    of    Banks,     Bankers,    Corporations,     Firms    and    Individuals     Receiveo 

fORREHPO^DRKCE     SOLICITED. 


Elbanp,  "H.  10, 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Sept.   1  1909. 
RESOURCES. 

Loans  and  discounts- 58.927.601  52 

U    S.  and  other  bonds 4.965,774  80 

Banking   house 250,000  00 

Cash  and  reserve  in  banks 5,861.516  60 

Due.from  other  banks - -- -.     4.275.807  33 

524.280,700  39 
bl  ABILITIES. 

Capital  stock si. 000,000  00 

Surplus  and  profits 1,902,799  12 

Reserved  for  taxes -.  16.500  00 

Circulation   .  939.100  00 

Deposits.- 20.372.301  27 

$24,280,700  39 
OFFICERS. 
ROBERT  C.  PRUYN,  President 
JOHN  E.WALKER.  Vlce-Prest.  JAMES  H.  PERKINS.  Vlce-Prest. 

EDWARD  J.  HUSSEY,  Cashier 
JACOB  H.  HERZOO.  Asst.  Cash.       W.  W.  BATCH  ELDER.  Asst.  Cash. 

Designated  Depositary  of  the  United  .states  t 
State  of  Jfsur  York  and  City  of  Albany 

Itemt  on  all  New  York  State  and  New  Enzland  points  hariw  rl--»rf    ■ 


Buffalo,  n.  32- 

TU  |7 


MARINE  NATIONAL  BANK 


Of-    bjFf Au O 


Stat  in  nt  '■>' 
RESOURCES— 

Time   Loans 
Demand  Loans 


Clo     of  Bmi 


146,224  67 
3.823,914  67 


514.270.139  34 

i  on  Hand  and  with  Banks  5.320  803  52 

I  nited   States  Government  and  Othei  --     G. 760,703  07 

Banking  House  and  Lol  --    250.000  00 


LI  \RLLITIES 

Capita!   '  paid  in) 
Capital  'earned) 


526,610.711  93 


Total  Capital 
Surplus  (earned! 
Undivided  Profits   earned) 


$500,000  00 
1.000,000  00 

Ci  00 

l.ooo.ooo  oo 

i2  21 


Total  Capita:  an  I   Surplus  I   irnings  ...   S3.037.462  21 

Circulation  . .  ...  ..      1.410.000  00 

Deposits -      22,163.249  72 

S25.610.711  93 
OFFICERS. 
STEPHEN M.  CLEMENT,  President.  JOHN  H.  LAS(  ELLES,  Vice-Presti 
JOHN  J.  ALBRIGHT.  Vice-Prest.       CLIFFORD  HUBBELL,  Cashier. 
BENR-Y  .).  .\n:n.  Assistant  ■ 
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THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

ORaANTZEJi    1HQ7. 

United  States,  State  and  City  Depository 

Report  of  Condition  Sept.  1  1909 
RESOURCES— 

Loans  and  Investments $11,305,375  14 

United  States  Bonds 2.022,269  53 

Due  from  Banks 1.849  525  38 

Cash  and  Reserve 6,868,965  18 

$22,046,135  23 
LIABILITIES— 

Capital  -- - $2,000,000  00 

Surplus  and  Net  Profits 1,345,18127 

Circulation 1,949,000  00 

Deposits 16,751,953  96 

$22,046,135  23 

HOWARD  W.  LEWIS.Presldent 
HENRY  B.  BARTOW.Cashler. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,        Assistant  Cashier. 

ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS     AND 
MERCANTILE  FIRMS  INVITED. 


IMttsburQb,  pa. 

PEOPLE'S 
NATIONAL    BANK 

PITTSBURGH 
Chartered     !864 

UNITED    STATES    DEPOSITORY 

Statement  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES. 

Loans  and  investments $13,134,211  22 

Overdrafts 1,063  10 

United  States  bonds  to  secure  circulation 1,000,000  00 

United  States  bonus  to  secure  U.  S.  deposits 1.000  00 

Banking  house  and  fixtures 300.000  00 

Exchanges  for  Clearing  House 265,251  06 

Due  from  banks  and  reserve  agents 2,158,656  57 

Cash 1,689.363  16 

$18,549,545  11 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 1,000.000  00 

Undivided  profits --         832.551  29 

Circulation .- 953.500  00 

Deposits 14.013,493  82 

Bond  account  - --         750,000  00 

$18,549,545  11 

ROBERT  WARDROP.  President. 
D.  E.  PARK,  Vice-President.  H.  SCHUMACHER.  Cashier 

W.  D.  BELL.  Asst.  ^ashler  and  Secretary.     S.  O.  REED.  Asst.  Cashier. 

WRITE  US  FOR  A  PROPOSITION 


THE  PHILA 


NATION 


419-423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    SEPT.    1,     1909. 


RESOURCES. 

Loans  and  discounts $36,792,337  92 

Due  from  banks _..     6,001,742  92 

Exchanges  for  Clearing  House 2,420,731  71 

Cash  and  reserve 12,179,636  13 


$57,394,448  68 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits 3,598,892  79 

Circulation  _     1,<»98,700  00 

Deposits  ...... 51,196,855  89 


$57,394,448  68 


LINCOLN  GODFREY.  Vice-President 


RICHARD  ASHHURST 
LINCOLN  GODFREY 

JOHN  H.  CONVERSE 
GEORGE  WOOD 

ALFRED  C.  HARRISON 


LEVI  L.  RUE,  President 

HARRY  J.  KESER.  Cashier 


HORACE  FORTESCUE.  Assistant  Cashief 


DIRECTORS 
N.  PARKER  SHORTRIDGE.  Chairman  of  the  Board. 

LEVI  L.  RUE 

GEORGE  H.  FRAZIER 

PERCIVAL  ROBERTS  JR. 
GEORGE  H.  McFADDEN 


Li 


EDW,  T.  STOTESBURY 
JAMES  F.   HOPE 

EFFINGHAM  B.  MORRIS 
RANDAL  MORGAN 
R.   DALE    BENSON 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  invited. 


THE 

UNION  NATIONAL  BANK 

PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  1   1909 

RESOURCES. 

Loans  and  Investments $5,957,893  18 

Due  from  banks.- 576,616  96 

Exchange  Clearing  House 264,330  14 

Cash  and  reserve 1,288,252  01 

$8,087,092  29 
LIABILITIES. 

Capital $500,000  00 

Surplus  and  net  profits 727,386  9  * 

Circulation   444,600  00 

Deposits - 6,415.105  35 

$8,087,092  29 

W.  H.  CARPENTER.  Prest.  LOUIS  N.  SPIELBERGER.  Cashier 

T.  H.  CONDERMAN.  Vlce-Prest.       JOHN  W.  MINK.  Asst.  Cashier. 
F.  C.  HANSELL.  Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers 

YOUR  ACCOUNT  SOLICITED 


•Rorfolft,  IDa. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  1 ,  1909. 

RESOURCES. 

Loans  and  discounts $3,262,716  99 

U.  S,  bonds  and  premiums 1,698,150  00 

Other  bonds - 291,270  18 

Banking  house  and  other  real  estate 85,000  00 

Cash 529,030  55 

Due  from  banks 766,565  95 

$6,652,733  67 
LIABILITIES. 

Capital $1,000,000  00 

Surplus - 500.000  00 

Undivided  profits 121.88143 

Circulation 980.100  00 

Deposits... 4.050.752  24 

$6,652,733  67 

OALDWELL  HARDY.  President.  E.T.LAMB  Vice-  President. 

A.  B.  SCHWARZKOPF.  Vice-President.      W.  A.  GODWIN.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY   BRANCH  OF    LEGITIMATE  BANKINQ. 


ACCOUNTS    OF    BANKS   AND    BACKERS    RECEIVED 
MOST    FAVORABLE   TERMS 


ON 


THE 

MARKET  STREET 
NATIONAL    BANK 

1107  MARKET   STRtET 
PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  1  1909 

RESOURCES. 

t   Loans  and  investments 58,742,545  82 

Due  from  banks 1,312,956  35 

I     Exchanges  for  Clearing  House 740,000  77 

SI   -     Cash  and  reserve 3,721,794  53 

-2"2S;—  [ 

T,  .„... ~.™  514,517,297  47 

LIABILITIES. 

„i.   Capital  stock $1,000,000  00 

Surplus  and  net  profits — 1,087,096  78 

Circulation 989,900  00 

Deposits- ---. 11,440,300  69 

$14,517,297  47 

GEORGE   H.   EARLE  JR., 

President. 

JAMES  F.  SULLIVAN,  GEORGE   D.  McCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT, 

Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Our  large  list  of  direct 
bank  correspondents 
assures  prompt  returns 
for  checks,  drafts  and 
notes,  lodged  with  us 
for  collection. 


Pbtlaoelpbta,  ipa» 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  31  1909. 
ASSETS  LIABILITIES 

Cash  on  hand $2,009,281  87 

Due  from  banks  and  bankers 6,980,713  50 

Collateral  loans 21,982,302  40 

Investment  securities — 

Stocks,  bonds,  &c $16,557,914  12 

Mortgages 297,575  50  16,855,489  62 

Real  estate 2,901,546  91 


Capital  stock 

Surplus 

Undivided  profits  (less  expenses  and 

taxes  paid) 

Dividends  unpaid 

Deposits 


$2,500,000  00 
7,500,000  00 

1,565,876  37 

990  00 

39,162,467  93 


$50,729,334  30 


$50,729,334  30 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.    N.   ELY,    1st   Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

OHAS.  J.  RHOADS,  3d  VicQ-Prea.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEOROF  H.  STUART  Jrl.  Assistant  Treasurer.  SAMUEL  W.  MORRIS,    Assistant  Secretary 

JONATHAN   M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Aatt  a*  Executor,   Administrator,   Trustee,  Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR   CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS 


ESTABLISHED  1835 


The  Merchants  National  Bank 

Baltimore,  Maryland 

OFFICERS 

DOUGLAS  H.  THOMAS.  President.     WILLIAM  INQLE.  V.-P.  &  Cashier. 

.  CLEVELAND.  Asst.  Cashier.  JOHN  B.  H.  DUNN.  Asst.  Cashier. 


Capital        -        -  $1,500,000 

Surplus  and  Profits  1,000,000 

Deposits       -        -  11,440,000 

Total  Assets         -  14,510,000 


DOUGLAS  H.  THOMAS. 

President. 
FRANCIS  E.  WATERS. 

Of  Surry  Lumber  Co. 
CHAS.  A.  WEBB. 

Of  A.  L.  Webb  &  Sons,  alcohol, 
spirits,  oils  and  naval  stores. 
JOHH  S.  GITTINGS. 

Of  3.  S.  GItttngs   &  Co..  bankers. 


DIRECTORS: 

AUSTIN  McLANAHAN, 

Of  Alex.  Brown  &  Sons,  bankers. 
JAMES  L.   SELLMAN. 

Of  Jas.  Bonday  Jr.  &  Co..  salt,  <fco. 
WILLIAM  INGLE. 

Vice-President. 
CARL  RUHSTRAT, 

Of  Henry  Lauts  &  Co.,  Tobaooo 
exporters. 


ACCOUNTS  OF   BANKS.    BANKERS.   CORPORATIONS.   FIRMS   AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORRESPONDENCE  INVITED. 


PLEASE  READ  THIS  ADVERTISEMENT 

WE  WANT  YOUR    BANK   ACCOUNT 


THE 

National  Mechanics  Bank 

of  Baltimore 


Capital  $1,000,000      Surplus  $1,100,000 


JOHN  B.  RAMSAY  JAMES  SCOTT  CHAS.  HANN 

Pr  sldent  Cashier  Asst.  Cashier 


INTEREST  PAID  ON  BANK  ACCOUNTS 

Correspondence  and  interviews  are  Solicited 
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pbilafcelpbia,  pa* 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Cbarleston,  5.  C. 


THE 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 
782,000 

6,178,000 
495,000 

$7,955,000 


PEOPLE'S  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES    STATE  AND  OITY  DEPOSITORY 


OEORQE  H.  EARLE  JR..  President. 
A.  B.  LOEB,  Vice-President.  HOWARD  A.  LOEB.  2d  Vlce-Pres. 

H.   D.  MCCARTHY.  Cashier. 

FOREIGN   EXCHANGE   BOUGHT   AND    SOLD 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence   with   a   view   to   business   solicited. 


Capital,  -  -  -  $300,000 

Surplus  aud  Undivided  Profits,      200,000 


R.  a    RHETT.  President 

E.  H.   SPARKMAN.   Vice-President  E    P    QRICE.  Cashier 

J.  B.  CALDER.  Assistant  Cashier 


TRANSACTS   A   GENERAL   BANKING   BUSINESS 

Collections  Handled  at  Best  Rates. 
Special  Inducements   given   for   out-of-town   accounts. 

CORRESPONDENCE    INVITED. 


The  Merchants  National  Bank 

of  Philadelphia 


Statement  at  close  of  business  Sept.  1,  1909 


RESOURCES 

Investments $10,962,081  87 

Due  from  Banks 1,432,130  17 

Exchanges  for  Clearing  House  .  . .        397,938  70 

Cash  and  Reserve 3,313,617  86      5,143,686  73 

$16,105,768  60 

F.  W.  AYER,  President 
WM.  A.  LAW,   Vice-President 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  Undivided  Profits ....  899,639  04 

Circulation     401,000  00 

Deposits 13,805,129  56 


$16,105,768  60 


THOMAS  W.  ANDREW,  Cashier 
W.  P.  BARROWS,  Asst.  Cashier 


'The   Bank   of   Personal   Service" 


Bank  of  Richmond 


RICHMOND,   VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST   CAPITAL  AND    SURPLUS 

OF   ANY   STATE   BANK 
IN   THE    SOUTH   ATLANTIC   STATES 


JOHN   SKELTON   WILLIAMS. 

President. 

FREDERICK   E.  NOLTING. 

First  Vice-President. 


T.   K.  SANDS. 

Second  Vlce-Pres.  and  Cashier. 

H.  A.   WILLIAMS. 

Assistant  Cashier. 


DEPOSITARY 

for  (he 

STATE   OF   VIRGINIA  AND   CITY  OF  RICHMOND 

Accounts  of   Individuals.   Firms.   Corporations.   Banks  and   Bankers 
Solicited,  and  Correspondence  Invited 

This   Bank   Makes  a   Specialty   of  Southern  Business   and 
3olicits  the  Accounts  of  New  Concerns. 


ONLY  MILLION-DOLLAR  NATIONAL  BANK 
IN    TENNESSEE 

American  National  Bank 

Nashville,  Tenn\ 

ORGANIZED  1883 

Report  of   Condition  at  the  Close  of  Business  Sept.  1   1909 

RESOURCES 

Loans  and   Discounts $4,516,678  69 

United  States  Bonds 1,000.000  00 

Other  Stocks  and  Bonds. 147,993  51 

Banking  House. 50.000  00 

Real  Estate- 43.539  45 

Cash  and  Reserve--- 1,131.974  35 

$6,940,186  00 
LIABILITIES 

Capital    Stock - $1,000,000  00 

Surplus  and  Profits 724,916  37 

Circulation - 739,997  50 

Deposits -.   4,340.272  13 

Bills  Payable 75.000  00 

$6,940,186  00 
OFFICERS 

W.  W  .BERRY,  President.  A.   H.    ROBINSON.   Vlce-Prest. 

N.  P.  Le  SUEUR.  Cashier. 

DEPOSITORY  FOR 
CITY  OF  NASHVILLE  STATE  OF  TENNESSEE 

COUNTY  OF  DAVIDSON  UNITED  STATES 


y 


Btlanta,  <3a. 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  June  23,  1909. 

RESOURCES. 

Loans  and  discounts $4,473,165  60 

U.  S.  bonds 516.450  00 

Other  bonds  and  stocks - 289.038  80 

Banking     House 584.000  00 

Real  estate - 65.000  00 

Safety  deposit  vault,  furniture  and  fixtures 31,056  45 

Five  per  cent  redemption  fund 25,000  00 

Cash  on  hand- $491,142  55 

Due  from  banks 557.240  98  1.048.383  53 

$7,032,094  38 
LIABILITIES 

Capital  stock $500,000  00 

Surplus  and  undivided  profits- 907,187  62 

Circulation   -- 495,000  00 

Deposits - 5,129,906  76 

$7,032.094138 

OFFICERS: 

CHAS.  E.  CURRIER.  President. 
HUGH  T.  INMAN.  Vice-President  GEO.  R.  DONOVAN.  Cashier 

JAMES  S.  FLOYD.  Aset.  Cashier. 

DIRECTORS: 

O.'B.  CURRIER.  F.   E.   BLOCK.  S.   M.    INMAN. 

H.  T.   INMAN.  JACK  J.   SPALDING.  A.  R    SWANN. 

W    F.  WINECOFF. 

CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


BANK  OF  COMMERCE 
&  TRUST  CO. 

MEMPHIS,  TENN. 

Statement  of  Condition  June  30  1909. 

ASSETS— 

Loans  and  Discounts $6,274,094  43 

Bonds  and  Stocks 405,247  24 

Office   Building - 604.840  69 

Luehrmann  Hotel  Bldg 158,155  59 

Cash  and  Sight  Exchanges 1,714,970  65 

$9,157,308  60 
LIABILITIES— 

Capital  Stock--- $1,500  000  00 

Surplus  - —  $500,000  00 

Undivided    Profits- 90.174  92 

Title  Guaranty  Contingency  Fund 37,976  49 

General  Contingency  Fund 55,962  82 

Fund  for  Taxes 32,705  40 

Net  Earnings  from  Jan.  1  1909,  less  ex- 
penses and  taxes  paid 180,561  69 

897,381  32 

Deposits - 6,759,927  28 

$9,157,308  60 

Transacts  a   General    Commercial,    Banking   and    Trust    Bucwess. 
CORRESPONDENCE  INVITED 

OFFICERS 
O.    H.    P.    PIPER.  President 

T.  O.  VINTON  R.  BRINKLEY  SNOWDEN  S.  J.  SHEPHERD 

Vice-President  Vice-President  Trust  Officer 

JAS.  H.  FISHER  E.  L.  RICE  L.  S.  GWYN  Q.  A.  BONE 

Secretary  Cashier  Asst.  Cashier  Auditor 


xt\e 


ank  of  Pittsburg 

National       AAsS>sociatioT\  w 

THE  BANK  HISTORICAL— IN  FEBRUARY.   1910.   IT  WILL  BE  100  YEARS  OLD— FOUNDED  1810 
OLDEST  BANK  IN  THE  UNITED  STATES  WEST  OF  ALLEGHANY  MOUNTAINS 


Statement  of  Condition  at  Close  of  Business  Sept.  1,  1909 


RESOURCES. 

Loans  and  investments $18,636,183  83 

Clearing-House  checks 422,526  15 

Due  from  banks    . 3,024.445  79 

Cash  in  vaults 2,410.093  64 


$24,493,249  41 


LIABILITIES. 

Capital  stock - 1 $2, 400 ,000  00 

Surplus  and  undivided  profits 2,974438  46 

Circulation    2,191,300  00 

Deposits 16,927.510  95 

$24,493,24941 


A  RESERVE  DEPOSITORY  OF 
STRENGTH    and    PERMANENCE 

IS  FOUND  IN  THIS  OLD  ESTABLISHED  BANK 


WILSON  A.   SHAW,   Pre.ident 
HARRISON  NESBIT.  First  Vice-President 
JAMES  J.  DONNELL,   Vice-President 
JOHN  CALDWELL,  Vice-President 


W.  F.  BICKEL.  Cashier 
J.   M.   RUSSELL.    First   Assistant  Cashier 
J.   D.   AYRES.   Assistant   Cashier 
GEORGE  F.  WRIGHT.  Auditor 


ftnoxrtlle,  Genm 

Gity  National  Bank  «fKnox  vil!e 

Statement  of  Condition  Sept.  1,  1909 

RESOURCES. 

Loans    82.053,273  24 

United   States  bonds 576.000  00 

Overdrafts    15,403  67 

Stocks  and  real  estate  owned 38,526  17 

Banking  house  and  fixtures 100,000  00 

Cash: 

la  our   vaults,    with  reserve  agents  and    with 

other  banks 934,551  19 

53,717.754  27 
LIABILITIES. 

Capital   paid  In... $500.000  00 

Surplus  and  proflts.net 122,089  59 

Currency   outstanding — 500,000  00 

Deposits 2,595,664  68 

$3,717,754  27 

WILLIAM  S.  SHIELDS,  President. 

EDWARD  HENEGAR.  Vice-President. 
R.  E.  MOONEY.  Cashier. 

W.  T.  MARPIELD,  Assistant  Cashier. 

United  States  Depository 
WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 


CAPITAL,  -  -  -  - 
SURPLUS  AND  PROFITS, 
DEPOSITS'    -      -      -      - 


$600,000 

$751,799 

$6,062,385 


J.  T.  HOWELL.  Vice-President.  J.  H.  FALL.  Vice  President. 

W.  C.  DIBRELL,  Vice-President.         WALTER  KEITH,    Vice  President. 
WATKINS  CROCKETT.  Vice-President. 


J.  S.  McHENRY.  Cashier 


G.  W.  PYLI\  Asst    Casfclet 


The  Fourth  National  Bank  offers  its  services  for  the 
transaction  of  such  business  as  you  may  be  pleased  to 
present,  either  to  its  Commercial  or  Savings  Department. 

In  its  Savings  Department  interest  at  Three  Per  Cant 
Per  Annum  is  paid  and  compounded  quarterly. 

Travelers'  Checks  payable  in  any  part  of  the  world  are 
furnished    on    demand. 

Safe  Deposit  Boxes  for  rent  in  the  superb  Armor-Plate 
and  Electric-Lined  Vault. 

THIS    BANE    HAS     SUPERIOR    FACILITIES    FOR 

HANDLING  TENNESSEE  BUSINESS 

CORRESPONDENCE  INVITED 


10 


toobtle,  Hla. 


THE  PEOPLE'S  BANK 

OF  MOBILE,  ALA, 


Capital, 

Surplus  and  Profits, 

Deposits, 


$150,000 

640,000 

2,000,000 


Largest  Percentage  of  Surplus  and  Profits 
to  Gapital  of  any  Bank  in  ALABAMA. 

J.  W.  WHITINO.  President. 
J    B.  DAVIS.  Vice-President.  JAS.  W    LITTLE.  Cashier. 

B.  W.  PADGETT.  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


JStrmingbam,  Hla, 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA 

Statement  at  Close  of  Business  Sept.  1  1909. 

RESOURCES. 

Loans  and  discounts -  $5,738,564  79 

Overdrafts    189  69 

U.  S.  bonds  and  premiums 1.123,000  00 

State  of  Alabama  and  other  bonds  and  stocks 421,550  00 

Cash  and  due  from  banks.  &c 2.524,843^41 

$9,808,147  89 
LIABILITIES. 

Capital  stock- $1,000,000  00 

Surplus  and  profits 791,452  92 

Circulation   990  300  00 

Deposits — 

Individual $6,217,401  47 

Bank   - 722.526  68 

United    States 86.466  82 

7.026,394  97 


$9,808,147  89 
OFFICERS. 
W.  P.  Q.   HARDING.  President. 
J.  H.  WOODWARD.  Vice-President.      J.    H.    BARR.   Ylce-Presldent. 

THOMAS  HOPKINS,  Cashier. 
THOMAS  BOWRON.  Asst.  Oasbler.       F.  S.  FOSTER.  Asst.  Oashler. 
J.  E.  OZBTJRN.  Secretary  Savings  Department. 
UNITED  STATES  DEPOSITARY 

DIRECT    CONNECTIONS   THROUGHOUT    ALABAMA    AND 
ADJOINING  STATES. 

COLLECTION  a  A  BPEOIALTY. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


8TATEMENT  AT   GL08E  OF  BUSINESS  SEPT    1.  1909 


RESOURCES. 

LOANS  AND   DISCOUNTS -. $37,395.924  89 

DUE  FROM  BANKS- 6.665,855  37 

EXCHANGES  FOR  CLEARING  HOUSE 1.692.562  65 

CASH  AND  RESERVE 14.869.713  97 


$60,624,056  88 


LIABILITIES. 

CAPITAL   STOCK. - $3,000.000  00 

SURPLUS  AND  NET  PROFITS - 6.130.604  11 

CIRCULATION 2.964.595  0O 

DEPOSITS 48.628.857  77 


$60,624  656  88 


E.  F.  SHANBACKER.  1st  Vice-President 
R.  J.  CLARK.  Cashier. 


R.  H.  RUSHTON.  President. 

B.  M.  FAIRES,  2d  Vice-President. 
W.   A.  BULKLEY,  Assistant  Cashier. 
W.   K.  HARDT,  Assistant  Cashier. 
FRANK  G.  ROGERS,  Manager  Foreign  Exchange  Department. 


ACCOUNTS  OF  BANK8  AND  BANKERS  SOLICITED. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 

CONDITION  AT  THE  CLOSE  OF  BUSINESS  SEPT.  1.  1909. 


RESOURCES. 

TIME  LOANS $34,408,687  82 

DEMAND  LOANS 6,639,194  50 

$41,047,882  32 

OVERDRAFTS 2,133  49 

UNITED  STATES  BONDS - 1,675.000  00 

OTHER   BONDS - 2.505.633  20 

NEW  BANK  BUILDING 2,305.091  47 

CASH .$13,162,502  80 

CHECKS  FOR  CLEARING  HOUSE- 3.093,920  70 

DUE  FROM  BANKS- 7,270,088  85 

DUE  FROM  TREASURER  UNITED  STATES        137.750  00 


LIABILITIES. 

CAPITAL  -- $3,000,000  00 

SURPLUS   --- 1, 000, 000  00 

UNDIVIDED  PROFITS 2,283.592  97 

CIRCULATION 330,000  00 

DIVIDENDS  UNPAID---                                     --  45  00 


DEPOSITS  /BANKS  AND  BANKERS $28,312  679  59 

tlNDIVIDUAL 34,273.685  27 


62,586.364  86 


23,664.262  35 

$71,200,002  83  $T1.S00.( 

OFFICERS: 
ERNEST  A,  HAMILL,  President.  JOHN  C.  NEELY.  Secretary. 

CHARLES  L    HUTCHINSON.   Vice-President.  FRANK  W.  SMITH     Cashier. 

CHAUNCEY  J.  BLAIR.   Vice-President  B.  C.  SAMMONS.  Asst.   Cashier. 

D.  A.  MOULTON.   Vice-President.  J.  EDWARD  MAASS.  Asst.  Cashier. 

JAMES  G.  WAKEFIELD.  Assistant  Cashier. 


Charles  H.  Wacker 

aartin  A.  Ryerson 
launcey  J.  Blair 


Edward  B    Butler 
Charles  H.  Hulburd 
Clarence  buckingnsm 


DIRECTORS: 

Benjamin  Carpenter 
Isaac  G.  Lombard 
Watson  F.  Blair 


Edwin  G.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Sbedd 


Frederick   W.  Crosby 
Ernest  A.  Hamlll 


IFOREIGN  EXCHANGE. 


LETTERS  OF  CREDIT. 


CABLE  TRANSFERS 


II 


The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profits.  $10,300,000 

EDWARD  M.  LACEY,  Chairman  of  the  Board 
GEORGE  E.  ROBERTS,  Prest.  '    NATHANIEL  R.  LOSCH,  Cashier 

This  bank  is  pleased  to  place  at  the  disposal 
of  its  customers  the   facilities  gained 
during  forty-five  years  of  continu- 
ous service  and  growth 


THE 


National  Bank  of  Commerce 

I1V    ST,    LOUIS 

Capital  $10,000,000 

Surplus  and  Profits,      $8,200,000 


B.  F.   EDWARDS,  President 


J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES 

Currency  and  Coin $12,462,401  88 

Checks  and  Cash  Items 831,283  52 

Exchange — 13,078,175  00 

$26,371,860  40 

United  States  Bonds  at  par *  9,171  500  00 

Bonds.  Stocks.  &c--- - --- *  4,820,548  54 

Loans  and  Discounts [49,357,422  99 

Bank  Building &■■  1,500,000  00 

$91,221,331193 

LIABILITIES 

Capital $10,000,000  00 

Surplus  and  Profits ---fe  8,501,604  45 

Circulation - B  9,021,500  00 

Pension   Fund - *  »•"  99,176  00 

Deposits F  63,599  061  48 

$91,221,331,93 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

James  B.  Forgan,  President      Charles  N.  Gillett,  Cashier 
Capital  and  Surplus  $15,000,000 

THIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative   Banks 
and  Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum.Vice-President    Herbert  W.  Brough,  Asst.  Manager 


Jfort  TKHortb,  Ueias. 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  Sept.  1,  1909 

RESOURCES. 

Loans  and  overdrafts $2,264,595  97 

Banking  house 150,000  00 

United  States  bonds - 300.000  00 

Cash  and  exchange 1,924,142  16 

$4,638,738  13 

LIABILITIES. 

Capital  stock -       $300,000  00 

Surplus  and  profits - - 723,865  85 

Circulation   - 300,000  00 

Deposits: 

Individual --    $2,234,588  32 

Banks    1.080,283  96 

3,314,872  28 

$4,638,738  13 

OFFICERS. 
K.  M.  VAN  ZANDT.  President. 
N.  HARDING.  Vice-President  R.  E.  HARDING,  Asst  Cashier. 

R.  L.   ELLISON.  Vice-President.        E.  B.  VAN  ZANDT,  Asst.  Cashier. 
ELMO  SLEDD,  Cashier.  W.  M.  MASSIE.  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


HuQusta,  (5a. 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA. 


Capital 
Surplus 


$200,000.00 
450,000.00 


JACOB  PHINIZY,  President 

WILLIAM  A.  LATIMER,  Vice-President 
CHAS.  G.  GOODRICH,  Cashier 

RTJFUS  H.  BROWN,  Asst.  Cashier 


Our  Success  is  due  to  the  fact  that  we  give  first- 
class  Banking  Service.  Your  Business  Is  Solicited. 


THE  PEOPLES 


p*s*f 


DETROIT 


STATE  BANK 

Capital  and  Surplus,    -    $3,250,000  00 

THE   LARGEST   BANK  IN    MICHIGAN 


CONDUCTS  A  OENERAL  BANKING  BUSINESS 
IN  BOTH  SA VINOS  AND  COMMERCIAL  DE- 
PARTMENTS AND  OFFERS  ITS  CUSTOMERS 
EVERY  BANKING  FACILITY.  LIBERAL 
TREATMENT.  PROMPT  AND  CAREFUL  AT- 
TENTION   TO    ALL  BUSINESS   INTRUSTED. 


Collections  a  Specialty.     Correspondence  Invited. 


GEO      H.    RUSSEL.  President. 

It.  W.  O'BRiEN  1 

GEO.  E.  LAWSON,    yVlce-Prests 

R.  S.  MASON.  I 

F     A.     SCHULTE.         ) 


AUSTIN  E.  WING.  Cashier. 
H.  P.  BORGMAN.  Cash.  Sav.  Dept. 
R.  W.  SMYLIE.  Mgr.  Credit  Dept. 
J.  R.  BODDE,  Assistant  Cashier. 
CHAS.  H.  AYERS,  /;sst.  Cashier. 
R.  T.  CUDMORE,  Asst.  Cashier. 
GEO.  T.  COURTNEY.  Auditor. 


flnManapolts,  3  no 

i HE  MERCHANTS  NATIONAL  HANK 

iNOiAMAPOLIa,    INDIANA. 

Report  of  Condition  Sept.  1,  1909 

RESOURCES. 

Loans   - $2,991,301  61 

United  States  bonds 930,000  00 

City  of  Indianapolis.  Marion  and  other  county  bonds-     1.820,215  67 
Cash  Resources: 

U.  S.  bonds  to  secure  deposits $58,500  00 

Due  from  banks 1,784,621  18 

Due  from  U.  S.  Treasury 30,800.00 

Cash  (Gold.  5369,615  00) 1,042,575  55 

2,916,496  73 

$8,658,014  01 
LIABILITIES. 

Capital  stock ..  $1,000.000  00 

Surplus  fund  and  profits 873.776,65 

National  bank  circulation- 917,000  00 

Deposits 5,817.237  36 

United  States  deposits 50.000  00 

$8,658,014  01 

OFFICERS: 

O.  N.  FRENZEL,  Piesident. 
J.  P.  FRENZEL,  Vice  President.  OF    FRENZEL.  Cashier. 

FRED  FAHNLEY.  2d  Vice  Prest         J.  P.  FRENZEL  JR..  Asst.  C«»h 

DIRECTORS. 
James  F.  Falley.  Albert  Lleber,  John  P.  Freuec. 

Frederick  Fahnley.  Paul  H.  Krauw  Otto  N.  FreniN 

Henry  Wetxel. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remii  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  1,  1909' 


RESOURCES 

Loans  and  discounts $48,255,344  29 

Stocks  and  bonds 3,537,589  10 

U.S.  bonds  to  secure  circulation 3,625,000  00 

1  remium  on  U.  S.  bonds 117,187  50 

Overdrafts 1 ,762  06 

Due  from  banks  and  U.S.  Treasurer....  15,307,846  31 
Cash 17,807,475  21 


Total $88,652,20447 


LIABILITIES 

Capital  stock  paid  in $4,000,000  00 

Surplus  fund 3,000,000  00 

Undivided  profits 963,096  14 

Circulation 3,603,200  00 

Deposits 77,085,908  33 


Total $88,652  204  47 


OFFICERS 
QBOROE  M.    REYNOLDS.    President  BENJAMIN  S.  MAYER.  Assistant  Cashier 

^v  m     ALEX.  ROBERTSON.  Vice-President  FRANK   H.    ELMORE.    Assistant    Cashier 

HERMAN  WALDECK.  Vice-President  VVILBER  HATTERY.  Assistant  Cashier 

WM.    O.    SCHROEDER.    Cashier  JOHN    R.    WASHBURN.    Assistant    Cashier. 

A  GENERAL  FOREIGN  EXCHANGE   BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable  T*rxm 

THE  ABOVE  FIGURES  SHOW  THE  CONDITION  OF  THIS  BANK  BEFORE  THE  UNIFYING  OF  INTERESTS  OF  THE  CONTINENTAL 
NATIONAL  BANE  AND  THE  AMERICAN  TRUST   &  SAVINGS  BANK. 


ESTABLISHED  IN  1864. 
LARGEST  BANK  IN  WESTEBN  MICHIGAN. 

The  Old  National   Bank 

OF  QRAND  RAPID8,  MICH. 

Report  of  Condition  Sept  .1,1 909 . 

Hi:  SOURCES 

Loans  and  discounts J3.993.903  70 

Real  estate 9.064  45 

Sank  huildinic  and  fixtures - -         212.604  74 

United   States  bonds  and  premiums 875,939  85 

Ronds,  securities,  &c- - - 495.956  64 

Cash  resources. 

Due  from  banks. £1.052.80149 

United  States  Treasurer 29.600  00 

Cash 428.209  91 

1,510.611  40 

$7,098,080  78 
LIABILITIES. 

Capital  stock $800.000  00 

Surplus  and   undivided   prrfits   (net) 559,550  76 

Circulation  -  - 790,700  00 

Deposits 4,947.830  02 

$7,098,080  78 

OP/ICF.itS 

WILLARD   BARNHART,  President. 
HARVfcT  J.  HOLLISTER.  V  Pres.    CLAY  H.  HOLLISTER.  Cashier. 
aECXGEU.  PIERCE.  Vlce-Pres.         H  .  A.  WOODRUFF.  Assistant  Cash. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTEI.R    WEST    MICHIGAN    POINTS 


St.  3osepb.  fiDc\ 

THE 

Tootle-Lemon  National  Bank. 

ST.   JOSEPH     MO. 

SUCCESSOR    TO 

TOOTLE,   LEMON    *   CO..  Bankers, 

Statement  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES. 

Time  loans $2,803,948  73 

U.  S.  bonds 195.000  00 

Bonds  and  securities 27.300  00 

Furniture  anc*  fixtures 11,023  60 

Cash  and  si  Eh  t  exchange 2,377,096  31 

Demand  loans 300,197  57 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer..  9.000  00 

$5,723,566  21 
LIABILITIES. 

Capital  stock  paid  In   $200.000  00 

Surplus  and  undivided  profits 165.398  84 

Circulation   167.900  00 

Demand    deposits.. 5.200,267  37 

$5,723,566  21 

MILTON  TOOTLE  JR.,  President. 
GRAHAM   G.   LACY.  Vlce-Pres.  E.  H.  ZIMMERMAN,  Cashier 

W.   A.   EVANS.  Asst.  Cashier.  H.  Y.  LEMON.  Asst.  Cashier 

■'iiii-.iiiiis  of  Banks.  Bankers  and    Individuals    Received  upon   Equitable 

Terms. 

CORRESPONDENCE   INVITED 


i.i 


HE 


Cleveland  ©bio 

The  Union  National   Rank 
of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,500,000.00 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections. 


President 

GEO.    H.   WORTHINGTON 

Vice-Presidents 

J.   F.   HARPER  E.   R.  FANCHER 


Cashier 
G.  A.  COULTON 


Assistant  Cashier 

W.   E.  WARD 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  Sept.   1.  1909. 

RESOURCES 
Loans - -.511.916,965  33 

U.  S    Bonds  and  Premium - 2,895,76167 

Other  Bonds  and    Securities -     2,060,943  12 

Banking  House.  Furniture  and   Fixtures 435,68173 

Cash -   51.952,102  64 

Due  from  Banks  and  U    S   Treasurer 2.762,835  61 

4,714.938  25 


$22,024,290  10 


LIABILITIES. 

Capital  Stock ES2.700  000  00 

Surplus  and  Profits 1,294,495  05 


Circulation ... 

U    S.  Bonds 

Deposits: 

Individual  Deposits   57.498,624  44 

Bank  Deposits - -.     6.561,811  10 

U.  S.  Deposits -         189.012  01 


83,994,495  05 
2,648,397  50 
1.131,950  00 


CHARLES  A.  HINSCH.  President. 
WILLIAM  A.  LEMMON.  Vice-Pres. 
EDWARD  SEITER.  Vlce-Pres. 
MONTE  J.  GOBLE,  Cashier. 


14,249.447  55 
$22,024,290  10 

CHARLES  T.  PERIN,  Asst.  Cash, 
CHAS.  H.  SHIELDS.  Asst.  Cesh. 
L.  E    VAN  AUSDOL.  Asst.  Cash.. 
FRED.  J.  MAYER,  Asst.   Cash. 


DESIGNATED   DEPOSITARY  OF  THE   U.  S.   GOVERNMENT, 
STATE  OF   OHIO.   CITY   OF   CINCINNATI 


vlbtcaoo,  III. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  1,  1909. 


i 


RESOURCES. 

LOANS    - 515,648,833  18 

UNITED  STATES  BONDS •. 1.154,023  27 

REAL  ESTATE - - 26,376  80 

CASH   AND  EXCHANGE - 8.524,858  79 


TOTAL $25,354,092  04 


LiAHitnnv 

CAPITAL  STOCK   PAID   IN $2,000,000  00 

SURPLUS  AND  PROFITS 1,134,917  09 

RESERVED  FOR    TAXES. 17,500  00 

CURRENCY  IN  CIRCULATION 1,070.000  00 

BOND  ACCOUNT 33.000  00 

DUE   DEPOSITORS 21,098,674  95 


TOTAL $25,354,092  04 


OFFICER?. 


JOHN    A.    LYNCH,    President. 
R.  M.  Mc KINNEY;  Cashier 
THOMAS  JANSEN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 


W.  T.  FENTON,  Vice-President 
0.  H.  SWAN,  Assistant  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
W.  H.  HURLEY,  Assistant  Cashier 


Denver,  Col, 


FIRST  NATIONAL  BANK. 


8TATEMENT  AT  CL08E  OF  BU8INES8  8EPT.  1,  1909. 

RESOURCES.  LIABILITIES 

LOANS   AND   DISCOUNTS $6,742,623  37  'CAPITAL  STOCK .1.000,000  00 

STOCKS.  BONDS  AND  SECURITIES 3.737.220  47      SURPLUS 1,017,753  00 

REAL  ESTATE 222.950  48  ]  CIRCULATION 1,000.0"')  00 


U.  S.  BONDS.  CIRCULATION  AND  DEPOSITS- 
DUE  FROM  BANKS 

CASH  ON  HAND 


1,400.000  00 
9,592,621  43 
3.456,293  99 

525.151,709  74 


DEPOSITS 22  133. 


525.151. 


74 


74 


THOMAS  KEELV    Vlce-Pretlderf 
F.  Q.  MOFFAT.  Cashier 


OFFICERS 

tU  n:)H\i.    President 


D.  H.  MOFFAT. 
L.   H.  EICHOLTZ. 
I.  A.  McCLURQ. 


DIRECTORS 
THOMAS    KE1  LV; 
F,  G     MOFI   M. 

c.  s.  H At  oiiwoirr. 


C.    S.    HAUOHWOUT.    Assistant   Cashier. 
J.  C  HOUSTON.  Assistant  Cashier 


QERALD  HUQHES! 

C.  M.  Mac  NB  ILL,  Colorado   Springs 

SPENCER     PENROSE.    Colorado    Springs 


WE   FURNISH   BROWN    BROTHERS    &    CQ3XPAN?,    NEW  YORK,    FOREIGN    LETTERS    OF    CREDIT. 
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THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  of  Condition [at  Closejof  Business  Sept.  1,  1909. 

RESOURCES. 

Loans  and  discounts $6,739,649  13 

Overdrafts    - 85  48 

United  States  bonds 100.000  00 

Other  bonds 295,900  00 

Cash  and  due  from  banks  3,<f<>9,  >3I  '-49 

$10,805,165  90 

LIABILITIES. 

Capital  stock ---  $1,250  000  00 

Surplus - - -  300,000  00 

Undivided  profits - 132.415  35 

6,          Reserved  for  taxes-- 8,000  00 

Circulation - 99.200  00 

Dividends  unpaid 237  50 

Deposits 9,015,31*  05 

$10,805,165  90 
OFFICERS 

S.  R.  FLYNN,  President  J.  A.  SPOOR,  Vice-President 

Q.  A.  RYTHER,  Cashier  G.  F.  EMERY.  Aast.  Cashier 

DIRECTORS 

•T.  Ogden  Armour,  Q.  A.  Ryther.  Edward  Morris. 

Samuel  Cozzens.  James  H.  Ashby.  J   A    Spoor. 

Arthur  G.  Leonard.  S.  R.  Flynn 


National  Bank 
of  St,  Louis 


Statement  of  Sept.  1,  1909. 

RESOURCES 

Loans  and  discounts $20,085,533  75 

Bonds  and  stocks 1,007,901  75 

U.  S  Bonds  and  premiums- 2,664,045  63 

Banking  House - 950,000  00 

Cash,  etc - 14.538,393  01 

$39,245,874  14 
LIABILITIES. 

Capital  - $2,000,000  00 

Surplus  and  profits 2.246,990  24 

U.  S.  bond  account — 294,000  00 

Circulation-- 2,000,000  00 

Deposits 32,704.883  90 

$39,245,874  14 
O.  H.  HUTTIG.  President. 
W.  B.  WELLS.  Vice-President  G.  W.  GALBREATH.  Cashier. 

J.R.COOKE.       D'A.  P  COOKE,  R.  S.  HAWES. 

H.   HAILL.  J.   F.   FARRELL. 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO 

STATEMENT  OF  CONDITION   SEPT. 


1,  1909 


RESOURCES. 

Loans  and  discounts -$19,847,891  52 

Overdrafts 2,563  37 

U.  S.  and  other  bonds 3,564,275  08 

Real  estate 816,162  81 

Cash  and  due  from  banks 10,192,780  31 


THOS.  H.  WILSON  Vice-President 


Assistant  Cashier 
JOHN  R.  QEARY 


$34,423,673  09 

JOHN  SHERWIN   President 
A.  B.  MARSHALL  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.  KRAUS  JOHN  H.  CASWELL 


LIABILITIES. 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,223,130  26 

Circulation  1,494,000  00 

Deposits  28,080,799  07 

U.S.   bond  account 1,021,700  00 

Provident  reserve  fund . 100,000  00 

Reserved  for  taxes 4,043  76 

$34,423,673  09 


FRED.  J.  WOODWORTH  3d  Vice-President 


Assistant  Cashier 
QEORQE  N.  SHERWIN 


Assistant  Cashier 
HORACE  R.  SANRORN 


Assistant  Cashier 
B.  A.  BRUCE 


OUR    LIST  OF    HIGH-GRADE    MUNICIPAL    AND    CORPORATION    BONDS    MAILED    UPON    REQUEST 


ADilwauftee,  WLis. 

FIRST  NATIONAL  BANK. 


UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF      USINESS  SEPT.  1,  1909. 


RESOURCES. 

IOANS $12,463,343  09 

U.  S.  BONDS 1.580.000  00 

INVESTMENT  SECURITIES 1,440.560  78 

REAL  ESTATE 66.794  35 

CASH   AND  DUE  FROM  BANKS 5.751.173  69 


TOTAL   521.301,871  91 


LIABILITIES. 

CAPITAL $2,000,000  00 


SURPLUS -- 

UNDIVIDED  PROFITS - 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 

RESERVE   FOR   ACCRUED    INTEREST 

RESERVE  FOR  TAXES - 

SPECIAL  QUARANTY  FUND 

CIRCULATION - 1.630.000  00 

SPECIAL  BOND  ACCOUNT - -.        307,000  00 

DEPOSITS - - --    16,431,936'53 

TOTAL - - - $21,301,871  91 


500.000  00 
300,129310 
67,132  95 
31,095  00 
42.473  99 
92.104  34 


OFFICERS 

FRED  VOOEL  Jr..  President 
WM.  BJOELOW.   Vice-President.  OSCAR   KASTEN.  Assistant  Cashier 

FRED    T    QOLL.   Vice-President  AUGUST  W.  BOOK.  Assist.  Cashier. 

HENRY   KLOES.  Cashier  EDGAR  J.  HUGHES.  Assistant  Cashier. 

W    C    HAAS.  Manager  Foreign  and   Saving  Department. 


Walter  Alexander 
John  I.  Beggs 
Wm.  Bigelow 


Nathan  Glicksman 
Fred.  T.  Ooll 
A.K    Hamilton 


DIRECTORS 

H.  August  Luedke 
Chas  L.  Mcintosh 
Geo    P    Miller 


Robert  Nunnemacher 
Wm.'Woods  Pianklnton 
Chat    F.  Pfister 


Albert  O.  Trostel 
Edward  A.  Uhrig 
Fred  Vogel  Jr. 
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Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Sent.  1,  1909. 
RESOURCES 

Bill!  discounted $13,550,791  52 

Demand  loam  and  overdrafts 5,484,032  08 

U   S.  bonds  and  premium. 2,040,000  00 

Redemption  fund 100,000  00 

Real  estate - - 16.781  66 

Bonds  to  secure  U.  S.  deposits 1,000  00 

Other  hondi                       — 1.723,422  69 

Furniture  and  Fixtures 42,172  70 

Cash— In  vaull - $8,570,728  62 

With  banks 5,916,474  17 

14,487,202  79 

$37,445,403  44 
LIABILITIES. 

Capital  stock $2,000,000  00 

Surplus  and  profits 2.968.233  15 

Circulation 2,000.000  00 

Deposits— Individual $14,583,462  21 

Banks - 15.892,708  08 

U.   St   Government 1,000  00 

30,477,170  29 

$37,445,403  44 

The  Mechanics-American  National  Bank  solicits 
'     new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL.  President. 
JACKSON  JOHNSON.  Vloe-Prest.  L.  A.  BATTAILE,  VIce-Prest. 

EPHRON  CATLIN.  Vlce-Prest. 
J.  S.  OALFEE.  Cashier.  O.  L.   ALLEN.  Asst.  Cashier. 

G.   M.  TRUMBO,  Asst.  Cashier.  P.  H.  MILLER,  Asst.  Cashier. 


THE   OLDEST  BANK  IN  WASHINGTON 


DEXTER  HORTON  &  CO. 

BANKERS. 
SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Capital, 
$1,000,000.00 

Surplus  and  Undivided  Profits, 
8300,000.00 


SEND    US     YOUR     COLLECTIONS 


Special  facilities  for  handling  of  business  in 

ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NORTHWEf 


OFFICERS. 
VV    M.  LADD.  President. 
R.  H.  DENNY.  Vice-President  Q.  F.  CLARK.  Asst.  Cashier 

N.  H.  LATIMER.  Manarer  C.  S.  HARLEY.   Asst.  Cashier 

M.  W    PETERSON.  Cashier  H.  L.  MERRITT.  Asst.  Cashier 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

CONDENSED  STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  1,  1909 


RESO  URCES. 
Loans — 

Demand $4,831,169  81 

Time 5,277,322  63 

Bonds  and  Stocks 

Real   Estate 

Overdrafts 

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE— 

In    Vaults   (Cash) $1,928,053  77 

With   Other   Trust   Companies 

and  Banks 6,002,664  40 

Checks  and  Other  Cash  Items-       181,399  35 
All  Other  Resources 


$10,108,492  44 

8,122,001  81 

81,938  98 

14,322  20 

72,000  00 


8,112,117  52 
58,052  54 


$26,568,925  49 


LIABILITIES. 
Capital $3,000,000  00 

Surplus  and  Undivided  Profits 5,460,905  22 

DEPOSITS— 

Demand $11,118,214  49 

Time 2,873,271  26 

Savings 4,085,616  57    18,077,102  32 

All  Other  Liabilities 30,917  95 


$26,568,925  49 


OFFICERS 

JULIUS  S.  WASLH.  Chairman  of  the  Board. 

BRECKINRIDGE  JONES.  President  and  Counsel  JAMES  E.  BROCK.  Secretary 

JOHN  D.  DAVIS.  Vice-President  HUGH  R.  LYLE.  Asst.  Secretary 

SAMUEL  E.   HOFFMAN.  Vice-President  HENRY  C.  IBBOTSON.  Asst.  Secretary 

WILLIAM  G.   LACKEY.  Vice-President  and  Bond  Officer  C.  HUNT  TURNER  JR..  Asst    Secretary 
HENRY  SEMPLE  AMES.  Asst.  Executive  Officer  and  Asst.  Trust  Officer     LOUIS  W.  FRICKE.  Asst.  Secretary 

FREDERICK  VIERLING.  Trust  Officer  WM.  McC.  MARTIN.  Asst.  Bond  Officer 

GEO.   KINGSLAND.  Real  Estate  Offloer  O.  W.  MORATH.  Safe  Deposit  Officer 
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JOHN  I.  BEGGS 
WILBUR  F.   BOYLE; 
JAMES   E.   BROCK 
AUGUST  A.   BUSOH 
MURRAY  OARLETON 
CHARLES  CLARK 


DIRECTORS 
HORATIO  N.  DAVIS  BRECKINRIDGE  JONES 

JOHN   D.  DAVIS,  WILLIAM  G.  LACKEY 

AUGUSTS   B.   EWING  W.  J.  McBRIDE 

DAVID    R.   FRANCIS  NELSON  W.   McLEOD 

AUGUST  GEHNER  SAUNDERS  NORVELL 

S.  E.  HOFFMAN  ROBT.  J.  O'REILLY.  M.D. 

ROLLA  WELLS 


WM.     D.  ORTHWEIN 
HENRY   W.    PETERS 
H.  CLAY  PIERCE 
AUGUST  SCHLAFLY 
R.   H.  STOCKTON 
JULIUS  S.  WALSH 


Salt  Xafte  Ctts,  Ultab. 

McCORNICK  &  CO,, 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 

Capital,  ^S50,000 

Branch!:    EUREKA,  UTAH 

Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  &  Trust  Co. 

Capital,  $200,0u0  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital. $100, 000 

Unexcelled  facilities  for  handling 
Collections  throughout  the  Rocky 
Mountain  Region. 


CORRESPONDENCE  INVITED 


Salt  Xafte  Gits,  mtab. 

Walker  Brothers  Bankers. 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  the  Close  of  Business  Aug.  12,  1909. 

RESOURCES. 

Loans,  discounts  and  overdrafts $1,729,104  31 

Stocks  and  other  securities - 60,000  00 

Furniture  and  fixtures 7,500  00 

Real  estate 11,800  00 

RR.  1st  mortgage  and  other  bonds $400,000  00 

Due  from  banks 1,091.383  33 

Cash  on  hand 462,590  46 

1,953,973  79 

Total 53.762.378  10 

LIABILITIES. 

Capital ---       S250.000  00 

Surplus  fund 100.000  00 

Undivided  profits -- - 32,975  88 

Due  to  banks $266,522  81 

Time  certificates  of  deposit 852,186  83 

Individual  deposits 2,260,692  58 

3,379,402  22 

Total - $3,762,378  10 

SEND  US  YOUR  COLLECTIONS  ON  THIS  INTER-MOUNTAIN  REGION 

M.  H.  WALKER,  President.  THOMAS  WEIR,  Vice-President. 

L.  H.  FARNSWORTH,  Cashier.  E.  O.  HOWARD,  Asst.   Cashier. 

JOHN   H.  WALKER,  Asst.  Cashier. 
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Saint  Paul,  flMnn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED  STATES  DEPOSITARY. 


Statement  at  Close  of  Business  Sept.   1    1909 

RESOURCES 

Loans  and  Discounts 57,205,973  93 

United  States  Bonds  at  Par 1.000,000  00 

Bonds   120,00000 

Banking  House 190,000  00 

Cash  and  Due  from  Banks 4,602,252  13 

$13,118,226  08 
LIABILITIES— 

Capital  Stock 51,000,000  00 

Surplus 700,000  00 

Undivided  Profits 40,457  17 

Circulation 1,000,000  Oo 

DEPOSITS 10,377,768  89 

513.118,226  06 
OFFICERS. 
KENNETH  CLARK,  President 

GEO.  H.  PRINCE,  Vice-President 

H.  W.   PARKER,  Cashier 

H.   VAN  VLECK,  Assistant  Cashier 

O.   W.   EKSTRAND,   Assistant  Cashier 


flDtnneapoUs,  flMnn. 


The  Security  National  Bank 


OF  MINNEAPOLIS 


Statement  at  Close  of  Business  Sept.  1,  1909. 
RESOURCES. 

Loans  and  discounts $12,665,997  98 

Overdrafts    3.57159 

Bonds,  stocks  and  securities 328,773  71 

U.  S.  bonds  to  secure  circulation 450.000  00 

U.  S.  bonds  to  secure  U.  S.  deposits 1.000  00 

Due  from  U.  S.   Treasurer                                ._  52,500  00 

Cash  on  hand  and  due  from  banks 7.643.014  64 

J21.144.857  92 
LIABILITIES. 

Capital  paid  In - .  51.000,000  00 

Surplus  and  undivided  profits 1,321,049  21 

Reserved  for  unearned  discount    -- - 100.000  00 

National   bank  notes  outstanding 450 .000  00 

Deposits- 18.273.808  71 


521.144.857  92 

Collections   on    the   entire    Northwest    handled    carefully,    promptly,  and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE 

TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN,  President.      PERRY    HARRISON,    Vice  Prest. 
E.  F.  MEARKLE.  Vlce-Prest  FRED.  SPAFFORD,  Asst    Cashier. 

J.  S.  POMEROY.  Cashier.  GEO.  LAVVTHER.  Asst.  Cashier 

STANLEY   H.   BEZOIER,  Asst.  Cashier. 


THE 


NORTHWESTERN  NATIONAL  BANK 


MINNEAPOLIS 

ESTABLISHED  1872 


With  complete  equipment  in  every  department, 
your  business  is  invited  with  confidence  that 
the  service  rendered  will  be  most  satisfactory. 


Capital  and  Surplus 
Total  Resources    - 


$4,000,000 
$31,000,000 


San  jfranctsco,  Gal. 
THE 

FIRST  NATIONAL  BANK 

OF    8AN    FRANCISCO,    CAL. 
I; nl ted  States  Depositary  Organized  1870. 


Capital       -       -       $3,000,000  00 
Surplus  and  Profits  -    1,895,981  00 

OPFICERS. 
RUDOLPH  SPRECKELS.  Pre*.  JAMES  K.  LYNCH.  Vlce-Pres. 

J.  K.  MOFFITT.  Cashier.  J    H     SKINNER,  AMt.  Cashier. 

C.  H.  McCORMICK.  Assistant  Cashier. 


Accounts  Invited  from  Bunks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH   O.   HOOPER.   Manaffer 

CAPITAL,  ...  -  $1,500,00000 

Owned    by   tha  shareholders  of   the  First   National  Bank,  and   governed 
by   the  same  board  of  directors. 


Seattle,  TOlasb. 

National  Bank  of  Commerce 

SEATTLE,  WASH 

Statement  at  Close  of  Business  Sept.  1 ,  1909. 

RESOURCES.  ._  10„  ,,,  ., 

Loans  and  discounts ^'iii'inA  a£ 

State,  county  and  city  warrants ---  1s2Aon  2? 

Real  estate,  furniture  &  fixtures------ ------- JS'ffli  ft 

Foreign   government,  railroad  and  other  bonds 68B,3&d  £>4 

U.  S.  Government  bonds - --  51,152,500100 

CafnTault    51,871,648  98 

In  banks 3,867,006  60 

In  US.  Treasury 29 ,  152  50     5,767,808  08 

$14,894,020  27 

LIABILITIES.  ,t  nnn  nnn  nn 

Capital      -    - --  SI, 000  000  00 

Surplusandprofits  '. - Vtlnnn  nn 

Bond  account - -- 1J??29  2S 

Acceptances  under  letters  of  credit ,«'™  ™ 

Circulation - 583.000  00 

Yn^'vfdual J9.086.661  23 

Bank     2,241,736  87 

•  United"  States - -  -  -         848 ,504  18  12,176,902  28 

514.894,020  27 
OFFICERS: 

M.  F.  BACKUS,  President. 
R    R    SPENCER    1st  Vlce-Prest.        O.  A.  SPENCER.  Asst.  Casl.ici 
RALPH  S.  STACY,  2d  Vice  Pres.        E.  OLMSTEAD.  Asst.  Ca<h|pr 
J    A.  SWALWELL.  Cash.  R.  S.  WALKER,  Asst.  Cashier 

SEND    US    YOUR    COLLECTIONS     ON     THE     NORTH 
WESTERN  STATES  AND  BRITISH  COLUMBIA 
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%05  Bnaeles,  Gal. 


FIRST  NATIONAL  BANK 


OF  LOS  ANQELES 


LARGEST  NATIONAL,  BAWIK  WEST  OF  DENVER 
AND  SOUTH  OK  SAN  FRANCISCO 


Statement  at  Close  of  Business  Sept.  1, 1909 

RESOURCES 

Loans  and  discounts $10,882,959  86 

Bonds,  securities.  &c - 2,439.232  00 

Cash  and  sight  exchange 5,225.274  58 

$18,547,466  44 

LIABILITIES. 

Capital  Stock - $1,250,000  00 

Surplus  and  undivided  profits.. --  1,689,393  78 

Circulation - 615,197,50 

Deposits - --  14,992,875  16 

$18,547,466  44 


FIDELITY 


ZTacoma,  tKUasb» 

TRUST  COMPANY 


OF  TACOMa 


OLDEST   TRUST  COMPANY 
IN    THfc     STATE    OF     ' WASHINGTON 


Statement  at  Close  of  Business  Sept.  1, 1909 

RESOURCES. 

Loans  and  discounts $1,939,269  37 

U.  S.  Bonds  and  stocks 333,802  54 

Bank  building 250,000  00 

Cash  on  hand  and  i.i  banks 992,199  30 


$3,515,271  21 
LIABILITIES. 

Capital    paid   in --- ---.       $300,000  00 

Undivided  profits,  net 154.933  19 

Deposits - 3,060,338  02 

$3,515,271  21 


Bank  and  Trust  Company  business  on  ail  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


OFFICERS: 
J.  O.  AINSWORTH.  Prest.  ARTHUR  G.  PRIOHARD,  Cashier. 

JNO.  S.  BAKER    Vlc^Prest.        F.  P.  HASKELL  JR..  Asst.  Cashier. 
P.  O.  KAUFFMAN.  2d  V.-Pres.   GEORGE  BROWNE,  Seorewrr 


BANK  AND  TRUST  COMPANY  STOCKS 


NEW   YORK   AND   BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON   GILBERT 

2  WALL  STREET  =  NEW  YORK 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 
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REVIEW   OF   SEPTEMBER. 

A  large  share  of  public  attention  during  September 
was  absorbed  by  events  having  no  bearing  upon  busi- 
ness or  financial  affairs,  namely  the  accounts  regard- 
ing the  discovery  of  the  North  Pole  and  the  Hudson- 
Fulton  celebrations.  On  the  very  first  day  of  the 
month  there  came  the  sensational  announcement  that 
Dr.  Frederick  A.  Cook  of  Brooklyn,  an  Arctic  explorer, 
was  on  his  way  to  Denmark,  and  reported  having 
reached  the  North  Pole  on  April  21  of  last  year.  On 
landing  at  Copenhagen  on  Saturday,  Sept.  4,  he  was 
most  enthusiastically  received  by  the  Danish  people, 
practically  every  one  showering  praise  and  tributes 
upon  him,  including  many  scientific  people  and  the 
King  and  the  Royal  House.  While  he  was  still  be- 
ing feted,  there  came  a  second  sensational  piece  of 
news,  on  Sept.  6,  in  a  cablegram  from  Indian  Harbor, 
Labrador  (via  Cape  Ray,  Newfoundland),  from 
Robert  E.  Peary  of  the  United  States  Navy,  saying 
that  he  (Peary)  had  reached  the  Pole  on  April  6  of 
the  present  year.  There  was  no  disposition  to  ques- 
tion the  truthfulness  of  Mr.  Peary's  statement,  but 
some  hesitancy  about  accepting  the  unsupported 
claim  of  Dr.  Cook,  Peary  joining  in  the  attempt 
to  discredit  the  Cook  claim.  The  newspapers  took 
sides  between  the  two  claimants,  the  New  York 
"Times"  having  promoted  the  Peary  expedition  and 
the  New  York  "Herald"  having  received,  by  imperial 
arrangement,  Dr.  Cook's  account  of  his  trip.  The  rest 
of  the  month  discussion  was  active  between  the  ad- 
herents of  the  two  men. 

With  reference  to  the  Hudson-Fulton  celebrations, 
these  began  on  Saturday,  Sept.  25,  and  in  this  city 
extended  through  the  whole  of  the  following  week, 
to  and  including  Saturday,  Oct.  2.  In  some  of  the 
boroughs  there  were  special  features  even  later  than 
this,  as  also  at  points  further  north  along  the  Hudson 
River.  As  part  of  the  celebrations  there  was  a  large 
assemblage  of  warships,  foreign  and  domestic,  in  the 
Hudson  River,  numerous  parades  on  land  and  water — 
military,  civic  and  naval — and  public  and  private 
illuminations  on  a  scale  probably  never  before  at- 
tempted in  the  world's  history.  The  celebrations 
were  in  commemoration  of  Henry  Hudson's  achieve- 
ment in  having  sailed  up  the  Hudson  River  in  the  Half 
Moon  three  centuries  before  and  Robert  Fulton's 
exploit  in  having  in  1807,  with  his  steamboat  Clermont, 
succeeded  in  the  first  practical  attempt  to  navigate 
the  water  with  a  vessel  propelled  by  steam. 

Among  matters  bearing  directly  on  financial  and 
commercial  affairs,  foremost  place  must  be  assigned 
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to  the  death  of  Edward  H.  Harriman.  Mr.  Harri- 
man  had  only  shortly  before  the  beginning  of  the  month 
(on  Monday,  Aug.  30)  given  out  a  very  hopeful  state- 
ment regarding  his  health,  saying  that  after  his  return 
from  Europe  all  that  he  needed  (so  his  doctors  had 
assured  him)  was  a  period  of  rest.  This  statement 
coming  from  Mr.  Harriman  himself  had  served  to 
allay  anxiety  after  the  turbulent  period  witnessed  on 
the  Stock  Exchange  during  August.  But  on  Sunday, 
Sept.  5,  he  suffered  an  acute  attack  of  indigestion, 
and  as  his  system  had  been  so  seriously  weakened,  the 
additional  strain  proved  too  much  for  him.  With  the 
knowledge  of  Mr.  Harriman's  precarious  state,  the 
Stock  Exchange  opened  on  Tuesday,  Sept.  7  (after  the 
Labor  holiday  Monday,  and  also  the  holiday  the  pre- 
ceding Saturday),  in  great  depression,  with  the  Harri- 
man properties  showing  declines  of  several  points  from 
the  closing  prices  the  previous  Friday.  The  collapse 
continued  on  subsequent  days,  with  large  and  general 
breaks  in  prices  up  to  the  close  of  business  Thursday 
afternoon  (Sept.  9),  on  which  day  Mr.  Harriman  died. 
The  worst  having  happened,  a  sharp  and  extensive 
rally  ensued  the  next  day,  prices  rising  several  points 
on  the  action  of  bear  operators  in  covering  their  out- 
standing short  contracts. 

With  the  downward  movement  arrested,  no  ill  effects 
followed  the  death  of  Mr.  Harriman.  Indeed  the 
latter  part  of  the  month  considerable  buoyancy  de- 
veloped on  the  Stock  Exchange,  as  noted  further 
below.  It  became  evident  that  powerful  banking 
interests  would  direct  the  affairs  of  the  former  Harri- 
man properties,  and  Mr.  Jacob  H.  Schiff  of  the  banking 
house  of  Kuhn,  Loeb  &  Co.  (the  members  of  which  had 
retired  from  the  directories  of  their  several  railroad 
properties  in  1906,  after  the  Hughes  insurance  in- 
vestigation), entered  the  board  of  directors  of  both 
the  Union  Pacific  and  the  Southern  Pacific,  along  with 
William  Rockefeller,  filling  vacancies  created  by  the 
death  of  Henry  H.  Rogers  and  E.  H.  Harriman. 
They  also  became  members  of  the  Executive  Com- 
mittees of  both  companies.  Ex-Judge  R.  S.  Lovett, 
Vice  President  and  General  Counsel  who  had  been 
Mr.  Harriman's  right-hand  man,  was  elected  Chairman 
of  the  Executive  Committee  in  both  companies  to 
succeed  Mr.  Harriman. 

Trade  activity  made  further  progress  and  in  the 
iron  and  steel  industry  the  revival  reached  such  di- 
mensions that,  along  with  advancing  prices  for  iron 
and  steel  and  their  products,  the  news  came  that  a 
number  of  orders  had  been  placed  abroad  for  the  im- 
portation of  iron  and  steel.  The  shares  of  the  U.  S. 
Steel  Corporation  continued  to  make  new  high  records 
nearly  every  week.  One  event  of  the  month  was  the 
settlement  of  the  strike  at  the  McKees  Rocks  plant 
of  the  Pressed  Steel  Car  Co.  The  company  made  cer- 
tain concessions  to  the  men  and  on  Sept.  7,  after  a 
contest  of  eight  weeks,  in  which  eight  lives  are  said 
to  have  been  lost,  and  many  persons  injured,  the  strike 
was  called  off.  After  the  settlement  the  foreign  ele- 
ment among  the  men  undertook  to  renew  the  trouble, 
but  the  American  employees  marched  to  the  works  in 
a  body  and  threatened  physical  violence  if  the  foreign- 
ers should  interfere. 

Developments  during  the  month  made  it  apparent 
that  the  agricultural  outturn  would  not  be  so  extremely 
favorable  as  at  one  time  seemed  likely.  The  grain 
crop  report  for  Sept.  1  of  the  Agricultural  Department 
at  Washington,  issued  Sept.  8,  showed  that  the  ex- 
cessively high  temperatures  experienced  during  August 
over  portions  of  the  West  and  Southwest  had  reduced 
the  corn  yield  two  or  three  hundred  million  bushels, 
leaving  the  crop,  however,  still  a  large  crop.  The 
spring-wheat  promise  was  also  impaired,  though  only 
slightly.  The  course  of  grain  prices  was  again  up- 
ward. Possibly  the  speech  of  James  J.  Hill  before 
the  American  Bankers'  Association  saying  that  grain 
production  in  the  United  States  was  not  increasing  in 
proportion  to  population,  and  that  ultimately  we  would 
have  to  import  wheat,  may  also  have  had  some  effect 
in  influencing  sentiment  in  favor  of  higher  prices.    In 


Chicago,  the  development  of  a  short  interest  in  the 
September  option  for  wheat  caused  a  jump  in  the 
price  of  that  option  on  the  closing  day  of  the  month 
from  $1  06  to  $1  20.  At  the  same  time  September 
oats  at  Chicago  jumped  from  443^  to  50  cents. 

In  cotton  there  was  a  further  and  very  noteworthy 
rise  in  price.  On  renewed  reports  of  a  serious  and 
extensive  curtailment  of  the  yield  by  the  adverse 
conditions  experienced  during  the  summer  and  rumors 
that  James  A.  Patten  of  Chicago  had  entered  the  mar- 
ket as  a  bull,  a  very  strong  sentiment  in  favor  of  higher 
prices  was  created.  On  top  of  all  this,  there  came  the 
news  that  a  tropical  storm  had  swept  up  the  Missis- 
sippi Valley  and  was  doing  great  damage  in  Mississippi 
and  Louisiana  and  parts  of  Arkansas  as  well  as  in 
Tennessee  and  Alabama.  Louisiana  suffered  from  a 
tidal  wave  and  for  two  days  all  quotations  from  that 
point  were  shut  off  completely.  The  damage  to  cotton, 
it  was  supposed,  would  be  in  beating  down  the  plants 
and  lowering  the  grade  of  the  staple.  Thereupon 
operators  on  the  Cotton  Exchange  became  panic- 
stricken  and  in  the  week  from  Sept.  17  to  Sept.  24  the 
price  in  New  York  advanced  over  a  cent  a  lb. ,  middling 
uplands  rising  from  12.70  to  13.75  cts.  After  that, 
however,  a  downward  reaction  occurred  and  the  close 
Sept.  30  was  at  13.30  cts.,  which  compares  with 
12.80  cts.  Aug.  31.  The  low  point  for  September 
was  12.40  cts.  on  the  13th.  Print  cloths  at  Fall  River 
were  advanced  from  3%  cts.  to  3%  cts.  A  strike  of 
the  weavers  at  the  Fall  River  Iron  Works"  Mills  occurred 
but  was  of  short  duration,  the  operatives  accepting  the 
offer  of  the  Borden  management  of  an  advance  of  5% 
in  wages. 

In  the  money  market  the  call-loan  rate  did  not  get 
above  3%,  but  there  was  an  important  advance  all 
around  in  rates  for  time  loans  for  all  periods.  There 
seemed  to  be  a  slackening  in  the  demand  for  cur- 
rency from  the  interior  for  a  few  days,  but  the  call  was 
quickly  renewed  and  money  holdings  of  the  Clearing- 
House  banks  were  heavily  reduced,  while  surplus 
reserves  fell  to  low  figures. 

RANGE  OF  MONEY  IN  NEW  YORK.  WEEKLY. 

Call  Loans—                                                            Sept.  3.  Sept.  10.  Sept.  IT.  Sept.  24 

Stock  Exchange — Range  for  week 2lA-2y2  2)4-2)4  2H-3  2M-3 

Average  for  week 2%  2%            2)4  2% 

At  banks  and  trust  companies 2)4.  min.  2%  min.  2H  mta.  2%  min. 

Time  Loans — 

Thirty  days 

Sixty  days 2^-3  3  3)4-3H  3U 

Ninety  days 3)4-3)4  3)4-3)4  3Ji-4  4 

Four  months 314-3%  4                4)4  4%-5 

Five  months 3%-4  4                 4)4  4%-b 

Six  months  - --3%-4  4  4)4-4Y2  4%-5 

Commercial  Paper — 

Double  names— Choice  60  to  90  days 3M-4  4  4)4-4)4  4-1)4 

Single    names— Prime  4  to  6  months 4-4)4  4)4-1)4  4%-b  4%-b 

Good  4  to  6  months 4yz  4)4-5            

On  the  Stock  Exchange  there  was  some  wide  fluctu- 
ations during  the  month,  with  a  period  of  great  de- 
moralization immediately  preceding  the  death  of  Mr. 
Harriman.  The  net  result  for  the  month  was  con- 
siderable improvement  in  values,  with  many  new  high 
records  for  the  year  in  leading  stocks.  At  the  begin- 
ning of  the  month  the  market  was  strong,  reflecting  the 
influence  exerted  by  Mr.  Harriman's  favorable  state- 
ment regarding  his  health  made  on  Monday,  Aug.  30. 
This  strength  continued  all  of  that  week  and  led 
to  an  advance  of  several  points  all  through 
the  list.  But,  as  staled  above,  on  Sunday, 
Sept.  5,  Mr.  Harriman  had  a  serious  relapse, 
and  when  the  Stock  Exchange  opened  on  Tuesday, 
Sept.  7,  after  the  Labor  holiday,  it  was  known  that 
he  was  in  a  very  precarious  state.  Consequently 
the  Harriman  stocks  opened  several  points  lower  than 
their  close  the  previous  Friday.  The  break  continued 
day  by  day  and  the  tone  remained  very  depressed  till 
the  close  of  business  on  Thursday,  Sept.  9.  The  next 
day,  however,  on  the  covering  by  shorts,  a  sharp  up- 
ward movement  ensued,  carrying  prices  up  3  to  13 
points.  The  improvement,  except  for  a  downward 
reaction  on  Monday,  Sept.  13,  continued  through  the 
next  week.  The  following  week,  however, — the  week 
ending  Sept.  25 — the  market  was  unfavorably  af- 
fected by  the  speeches  of  President  Taft  advocating 
a  renewal  of  the  Roosevelt  policies  and  doctrines,  but 
even  then  a  few  stocks  continued  their  upward  course. 
The  closing  week  the  whole  market  once  more  re- 
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sumed  its  rising  tendency,  and  transactions  were  on  a 
large  scale,  with  the  tone  buoyant.  The  strong  fea- 
tures were  the  Steel  shares,  Steel  common  touching 
903^8  Sept.  29,  and  high-priced  properties  like  the  Atch- 
ison, the  latter  spurting  sharply  upward  on  its  favora- 
ble annual  report  and  its  excellent  return  of  earnings 
for  the  month  of  August. 


VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


Month  of  Sept.—  1909. 

Stock   sales — 

No.  of  shares.  19,981,675 

Par  value $1,771,443,700 

Bond  sales  (par  value) — 

RR.&misc.bds.        $88,933,000 
Gov't   bonds.  71,000 

State  bonds..  2,878,200 


1908. 

17,582,499 
$1,557,670,875 

$80,494,500 

8,000 

3,201,500 

$83,704,000 


1907. 

12,223,541 
$1,088,393,825 

$25,033,300 

32,000 

11,715,600 

$36,780,900 


1906. 


26,018,270 
$2,159,177,650 

$41,260,000 

105,000 

2,901.000 

$44,266,000 


Tot  b'd  sales.        $91,882,200 
Jan.  1  to  Sept.  30 — 

St  oc  k  silr'-' 

No  .ol  shares.         155,562,795  134,970,765  156,791,047  222,546,698 

Par  value $14,302,170,575  $11,861,498,075  $13,533,988,625  $19,612,978,250 

Bond  sales  (par  value) — 

RR.&misc.bds.    $996,480,100        $619,757,700        $282,931,200        $472,245,300 
Gov't  bonds.  409,200  467,620  540,300  1,515,000 

State  bonds 29,409.700  70,527,000  44,900,200  56,073,050 


Total  b'd  sales  $1,026,299,000        $690,752,320        $328,371,700        $529,833,350 

The  foreign  exchange  market  showed  a  declining 
tendency  most  of  the  month,  although  the  fall  in  rates 
did  not  reach  very  large  proportions.  Firmer  money 
rates  were,  perhaps,  the  most  important  influence  in 
the  "downward  movement,  since  the  effect  of  dearer 
money  here  was  to  cause  increased  offerings  of  finance 
and  other  loan  bills.  Later  in  the  month  higher  dis- 
eounts  at  the  European  monetary  centres  were  an  in- 
fluence of  the  opposite  nature.  The  Bank  of  Germany 
on  Monday,  Sept.  20,  raised  its  official  discount  rate 
from  33^2%  to  4%;  this  and  a  general  rise  in  open 
market  discounts  at  London,  Paris  and  Berlin  stiffened 
exchange  rates  for  a  time,  due  to  the  covering  of  matur- 
ing loan  and  finance  bills  which  bankers  were  indis- 
posed to  renew  by  reason  of  this  advance  in  discounts 


at  the  European  centres.  The  advance  in  our  own 
money  rates,  however,  proved  much  the  more  potent 
influence,  and  later  the  exchange  market  displayed 
a  renewed  sagging  tendency,  which  continued  to 
the  close. 

ACTUAL  RATES— BANKERS'  AND  COMMERCIAL  BILLS. 


Sept. 


I. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13- 
14- 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 


60-Oa^. 
.4  8495-4  8505 
.4  8515-4  8520 
.4  8505-4  8515 
.4  8505-4  8510 


-Bankers'    Bills- 
Sight. 
4  8645-8655 
4  8655-8665 
4  8645-8655 
4  8645-8650 


.4  8505-4  8515 
.4  8490-4  8495 
.4  8475-4  8485 
.4  8490-4  85 
.4  8480-4  8490 

~4  8470-4  8480 
.4  8470-4  8480 
.4  8465-4  8475 
.4  8450-4  8465 
.4  8450-4  8460 
.4  8445-4  8455 

~4  8440-4  8450 
.4  8435-4  8445 
.4  8425-4  8435 
.4  8425-4  8440 
.4  8430-4  8440 
.4  8425-4  8435 

~4  8420-4  8430 
.4  8420-4  8430 
.4  8410-4  8420 
.4  8415-4  8425 


4  8655-8660 
4  8645-8650 
4  8630-8635 
4  8625-8630 
4  8620-8625 

4  8620-8630 
4  8615-8625 
4  8610-8615 
4  8595-8605 
4  8605-8610 
4  8605-8615 

4  8610-8615 
4  8605-8610 
4  8605-8610 
4  8610-8615 
4  8605-8610 
4  8610-8615 

4  8605-8610 
4  86  -8605 
4  8595-86 
4  8595-86 


Cable 
Transfers. 
4  8665-8675 
4  8680-8690 
4  8675-8685 
4  8670-8680 
SUNDAY. 
HOLIDAY. 
4  8675-8685 
4  8670-8675 
4  8665-8670 
4  8655-8660 
4  8650-8655 
SUNDAY. 
4  8650-8660 
4  8635-8645 
4  8630-8635 
4  8625-8630 
4  8625-8630 
4  8630-8640 
SUNDAY. 
4  8635-8645 
4  8625-8635 
4  8630-8635 
4  8630-8635 
4  8630-8635 
4  8630-8635 
SUNDAY. 
4  8625-8630 
4  8620-8625 
4  8615-8620 
4  8620-8625 


-Commercial    Bills- 


On 
Banks. 
4  84%-84% 
4  84%-85 
4  8480-8490 
4  84%-85 


4  84%-84% 
4  84%-84% 
4  84)4-84% 
4  8460-8465 
4  84%-84% 

4  84%-84% 
4  84%-84% 
4  84%-84% 
4  84  -84  % 
4  8425-8435 
4  84%-84% 

4  84%-84% 


Documents 
for  Payment. 
4  84  -4  84% 
4  84%-4  85% 
4  84  -4  84% 
4  84%-4  84% 


4  84     -4  84% 
4  84     -4  85 
4  83%-4  84% 
4  84     -4  84% 
4  84     -4  84% 


84  -4  84% 
84  -4  84% 
84  -4  84% 
83%-4  84% 
83%-4  84% 
83%-4  84% 


4  84 
4  84 
4  84 
4  84 
4  84 


-84% 
-84% 
-84% 
-8410 
-84% 


4  84     -84% 
4  83%-84 
4  83%-83% 
4  8390-84 


4  83%-4  84% 
4  83%-4  84% 
4  83%-4  84 
4  83%-4  84 
4  83%-4  84% 
4  83%-6  84% 

4  83%-4  84% 
4  83%-4  84% 
4  83%-4  84% 
4  83%-4  84% 


POSTED  RATES— 

BANKERS'   STERLING  BILLS. 

Sept. 

60  Days. 

Demand. 

Sept. 

60   Days. 

Demand. 

Sept. 

60  Days. 

Demand. 

1  ... 

4  86 

4  87% 

14  ... 

4  86 

4  87% 

27  ... 

4  85% 

4  87 

2  ... 

4  86 

4  87% 

15  ... 

4  86 

4  87% 

28  ... 

4  85% 

4  87 

3  ... 

4  86 

4  87% 

16  ... 

4  86 

4  87% 

29  ... 

4  85% 

4  87 

4  .. 

4  86 

4  87% 

17  ... 

4  86 

4  87% 

30  ... 

4  85% 

4  87 

5  ... 

Sun 

day 

18  ... 

4  86 

4  87% 

6  ... 

Holi 

day 

19  ... 

Sun 

day 

Open. 

4  86 

4  87% 

7  ... 

4  86 

4  87% 

20    .. 

4  85% 

4  87 

High.. 

4  86 

4  87% 

8  ... 

4  86 

4  87% 

21  ... 

4  85% 

4  87 

Low  . 

4  85% 

4  87 

9  ... 

4  86 

4  87% 

22  ... 

4  85% 

4  87 

Last  . 

4  85% 

4  87 

10  ... 

4  86 

4  87% 

23  ... 

4  85% 

4  87 

11  ... 

4  86 

4  87% 

24  ... 

4  85% 

4  87 

12  ... 

Sun 

dav 

25  ... 

4  85% 

4  87 

13  ... 

4  86 

4  87% 

26  ... 

Sun 

day 

CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  each  call  since  August  1907.     We  give  separately  the  totals  for  the  Greater  New  York 
and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes  in  deposits  for  all  the  separate 
companies  in  the  different  boroughs  of  the  city. 

TRUST   COMPANIES   FOR   WHOLE    STATE   OF   NEW   YORK. 

LIABILITIES 


Gapltal 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days  

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &c — 
Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. . 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . . 

Ctfs.  of  dep.,  time  &  demand  (not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed   money 

Prer.  liability  as  executor,  Vc 

Other  liabilities 

Add  for  cent? 

Grand  total 


Aug.  22  1907 


68,661,600 

f76.944~.735 

3-7,467,239 
414,423 


41.773.538 


1,276,500 

1,098,788 

812,011,853 

107.934,388 


43,610,680 
42,077.022 


1,087,664,431 


2,987,034 

27,708,303 

40 


1,363,966,143 


Dec.   19   1907. 


66,276,560 
153,207,921 


26.422,728 
239,239 


41,874,738 


4.321,887 

1,183,293 

544.136,361 

55,409,245 


19,764,610 
23.116,513 


716.468,616 


1.472,422 

64,427,390 

43 


1,001,852,952 


Dec.  31  1907 


$ 

66.276.560 
151.339.110 


28,340,454 
306,316 


43,641.702 


2,879,716 

2.770,685 

555,397,056 

55,272,810 


23,002,116 
20,667,605 


732.278,460 


904,843 

61,948.915 

42 


1.012,747.930 


Men.  25  1908. 


65,800,000 
154,465,381 


30.269,744 
271,996 


46,133,108 


2,070,512 

1.589,555 

595,791.337 

67.141,290 


36,598,509 
25,053,652 


804,919.703 


225,917 

44,193,942 

42 


1.069,604.985 


June  17  1908. 


67,950,000 
171,972,211 


34.991.217 
372,618 

16,709,253 

31.259,471 

2.380,000 

1.665,857 

734,351 

26,646,773 

55,180,518 

35,853,505 
86,661,419 


992,454,982 


10,074.835 


30,279,979 
42 


Aug.  31  1908. 


67,950,000 
175,288,342 


35,995.175 
325,842 

18,374,269 

25,028.302 

2,405.000 

3,342,236 

1,190,108 

767,894,587 

69,074.213 

45,020.355 
106,824,877 


1,075,474,964 


2,265,000 


34,333.467 
46 


1,272,732.049  1,355,311.819 


Jan.    1    1909 


68,450.000 
182,417,528 


39,116,569 
776,421 

21,180,942 

23,190,699 

4.728,253 

4,236,781 

2,569,357 

868,754.742 

53.311,327 

40,470,643 
103,907,041 


1,182.242.775 


1,867,663 


42,597.478 
45 


1,477.575,489 


Apr.  28  1909. 


67,400,000 
183,708,176 


41,315,087 
855,078 

43,860,290 

27,658,514 

5,347,000 

4,223,377 

1,015,039 

878,182,868 

80,906,218 

97,321,008 
113.257,003 


1,293,941,482 


1,035,024 

~B5,87l"l78 

39 


1,581,955,899 


RESOURCES. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other   securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans,  including  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due   from   approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  co's,  bks.  &  bankers. . 

not  lncl .  In  preceding  item 

Specie 

U.  S.  legal  tenders  &  bank  notes 

Bills  and   checks  for  next  day's  ex- 
changes, and  other  cash  Items 

Investments  as  executor,  du 

Other  assets 

Add  for  cents 


Grand    total... 1,363,966,143  1,001,852,952 


Aug.  22  1907 


87,962,350 
326,497,210 


627.514,698 


108,122,742 


204,270 
17,706,522 

95.144,026 

27,117,410 

52,413,706 

6,893,690 

909.983 

2.987,03  4 

10,492.462 

40 


Dec.  19  1907.  Dec.  31   1907 


80,607,677 


50,938,649 
209,545,784 
407,615,941 

14,706,488 


57.645,780 

163,946 

16,063,252 

70.109,096 

15,910,391 

40,680,237 

6,683,508 

975.730 

1.472,422 

28,704.008 

43 


80.759.054 


50.966.201 
208,860,012 
405.844,757 

15,032,322 


54,051,230 

137,8  11 

16.066,494 

89.175,391 

15,120.176 

39,324,130 

8,506,218 

2.013,398 

904.843 

25.985.818 

42 


-YfC/i.25  1908, 


75,523.894 


54.118,559 
205,652,115 
410,753,386 

10,390,392 


69,081,025 

140,311 

16,529,748 

135.226,226 

17,858,232 

43,910,659 

6,910,117 

900,927 

225,917 

22,483,435 

42 


June  17  1908. \Aug.  31  1908. 


78,030.008 


73,689,958 

236,225,341 

468,143,569 

8,312,277 


81,472.835 

215.716 

20.749.661 

191,222,880 

25.064.294 

58,738,436 

9,091.760 

1,313.734 


17,461.538 
42 


75,978,910 


76.522,775 

259,910,082 

478.018.714 

9,274,433 


89,687,413 

267,217 

22,437,998 

190,252,267 

31.358,995 
84,465,205 
10,674,766 

1,104,645 


25,358,355 
46 


Jan.    1    1909.  Apr.  28  1909 


78,199,314 


66,644,416 

292,497.347 

584,006,564 

9,342,981 


87,211  1,263 

155.529 

22,080.844 

160,935,501 

42.227.028 
90.125,202 
13,668,318 

1,791.260 


28,606.877 
45 


1,012,747,930  1,069.604,985  1 ,272,732,041 13,553,911 .819, 1 ,477,575,489 


79,158,405 

80.889-.979 

310,413,461 

587.500,083 

8,041,349 

l"0*4".i64",686 

258,494 

23,303.057 

169,074,295 

61.237,836 

120,891,:..->9 
17,688,667 

833.820 
18,500,769 

' 39 


1.581.955,899 


•  >»> 


TRUST  COMPANY  RETURNS. 
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TRUST  COMPANIES   IN  THE   GREATER  NEW  YORK. 

LIABILITIES. 


Capital - 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 
Due  State  sav.  and  loan  associations 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c. 
Deposlts  prof,  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposlts  otherwise  preferred 

Deposits  subject  to  check  (not  pref.)- 

Ceru.  of  dep.  on  time  &  dem.  (not  pf.) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates, &c 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities 

Grand  total 


Aug.  22  1907. 


60,636,600 


167,982,441 

35,126,258 
296.135 


38,079,532 


886,500 

996.616 

688,604.953 

100.352.199 


41,527,250 
40,738,939 


946.608,382 


2,578,790 
27.241,967 


1.205.048,180 


Dec.   19  1907. 


58.251,560 
146,420,387 


24,181.288 
127.858 


38,605,680 


3,771,000 

1,081,123 

435,236,258 

48,107,077 


18,946.056 
21,856,1  1 


591,912,441 


1,075,265 
62.072,899 


859.732,552 


Dec.   31  1907. 


58,251.560 
144,600,599 


26,074,330 
200,155 


Uch.  25  1908 


57,775,000 
147,392,431 


27.818,636 
166,609 


40,296,845 


2,609,430 

2,388,755 

444,817,663 

48,054.808 


22.234,360 
18,976,1841 


43,173.141 


1.797.275 

1.237,410 

486,528,719 

59,679,339 


35.838,661 
24.119,257 


605,652.530 


680.359,047 


751.265 
59,789.589 


869,045.543 


75,265 
43.567,072 


June  17  1908. 


59,925.000 
164.579.545 


32,601,219 
272.029 

15,672.062 

29,296,724 

1.950,000 

1,527,513 

634,351 

615,840,199 

48,733,882 

35,713,085 
84,480,506 


866,721,570 


9.337.455 


29,568,377 


929,168,815  1,130,131,947 

I 


Aug.  31  1908. 


59,925,000 
167.321.427 


33.522,209 
235,182 

17.192,514 

23,119,756 

1,875.000 

3.013,000 

1,115,108 

653,263,387 

62,436,444 

44,873,367 
104,747,500 


Jan.    1    1909, 


60,425,000 
172,938.593 


945,393,467 


1.825.000 
"33.15V.652 


1.207,623.946 


36.446,535 
662,097 

20,146,656 

21,392,534 

4,078,253 

4,032,481 

2,472,794 

748,020,445 

66,761.475 

40,284,595 
101.367,610 


1.045,665,475 


1.454.975 
"4T,77Y.647 


1,322,255.690 


Apr.  28  1909. 


59,675,000 
173,921,912 


38,652,239 
719,453 

42,983,877 

25,897,176 

4,365,000 

3.G13  837 

936,871 

757,255,340 

74,439,728 

97,269,778 
110,570.465 


1,156,703.764 


1,005,023 
"3"4,06fl",985 


1  425,375,684 


RESO URGES 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's  ex- 
change and  other  cash  Items 

Investments,  held  as  executor,  &c 

Other  assets 


Grand  total. 


Aug.  22  1907.  Dec.  19  1907. 


75.682,997 
269,699,998 


582.826,452 


86.770.861 


165,652 
14,950.841 
83,582.056 

23,698,302 

49,179.020 

5,   95,751 

604,977 

2,578,790 

10,212,483 


68,388,866 


43,487,836 

167,089,426 

367,474,994 

9,492,820 


45,066,994 

141,563 

13,293,750 

60,824,528 

13,090.201 

37,000,671 

4,372.427 

524,251 

1,075,265 

28.408,960 


Dec.  31   1907. 


68,532,010 


43,471,463 

166.358,136 

365,723,291 

9,772,982 


Men.  25  1908 


41,991.223 

121,954 

13,296,286 

78.992,219 

12,523,082 

35,844,818 

5.327,384 

1,027.537 

751,265 

25.311,893 


1.205.048,180      859,732,552      869,045,543      929,168.815 


63.508,548 


46,508,751 

162,868,853 

373,411,594 

5,181,620 


57,128,496 

119,367 

13,732,694 

122,927,115 

15,530.378 

40,730,890 

4,605,588 

675,902 

75.265 

22.165,754 


June  17  1908. 


66.176,246 


65,330,650 

192.554,108 

431,920.527 

4,424,517 


67,730,186 

200,100 

17,900,195 

181,145.859 

22,242.164 

56.373.920 

6.046,786 

998,830 

T7.b8V,859 


1,130,131.947 


Aug.  31  1908. 


63.864.227 


67.952,321 

214,585,707 

441.557,266 

5.331,283 


75,029,878 

251,253 

19,594,127 

176.772,896 

28,663,396 

82,145,785 

7,186,094 

560,209 

~24.129~,5u4 


1.207,623,946 


Jan.    1    1909 


65.379,871 


57,919.433 

243,085,376 

546,816,033 

5,765,037 


Apr.  28  1909. 


71.885,130 

141,410 

19,270,541 

146,953,404 

39,295,396 
87,261,025 
10.241,562 

824,280 

~2~7.~416~,592 


1.322.255.690 


66,187,862 

~72",152~,843 

256,752,156 

552,716,356 

5,470,521 

~88,397~,463 

244,412 

20,473,335 

155,476,138 

58,588,486 

118,064,511 

13,140,807 

443,377 

Y7~,2~67~,477 


1,425,375,684 


AGGREGATE   DEPOSITS   OF  THE   SEPARATE   COMPANIES. 


BORO UGH  OF 

MANHATTAN- 


Astor 

Bankers' 

Bowling  Green 

Broadway 

Carnegie    

Central ... 

Columbia 

Commercial 

Commonwealth    

Empire ... 

Equitable 

Farmers'  Loan  &  Trust 

Fidelity 

Fifth  Avenue 

Fulton 

Guaranty 

Guardian 

Hudson 

Italian-American 

Knickerbocker 

Lawyers'  Title  Ins.  &  T 

Lincoln 

Manhattan 

Mercantile 

Metropolitan 

Morton  . . 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New  York 

Standard 

Title  Guar.  &  Trust... 
Trust  Co.  of  America.. 

Union  Trust 

United  States  Mtge.&T. 

United  States 

Van  Norden 

Washington    

Windsor 

Total 


Aug.  22  1907. 


$ 

8.965 

23,861 

16,233 

3,932 

7,923 

42,137 

6,774 

3,876 

8,898 
17,381 
81,702 

3,028 
17.532 

7,423 
41,996 

4,185 

2,066 

1.569 
62.114 

8,524 
22,400 
10,975 
35,119 
23,747 
40,510 

5.763 
33.782 
33.517 
12,884 
28,495 
64,124 
48.231 
30.982 
59,394 

8.101 

9,798 
11.162 


.745 
.606 
,629 
,749 
,242 
,580 
.339 
,981 

516 
.940 
.123 
.513 
.403 
.796 
.429 
.504 
.255 
.175 
,287 
,992 
,049 
,958 
,957 
.131 
,751 

828 
,501 
,456 
,360 
,258 
,980 
,995 
,644 
.562 
,159 
,350 
,340 
.536 


Dec.  19  1907. 


849.123.619 


$ 

8.297 

20,834 

11.081 

2.154 

6.199 

31,875 

4,588 

3,003 

6,015 
9,326 

61,306 
2,746 
9,804 
6.065 

28.421 

2.619 

1,196 

844 


,265 
,387 
,624 
,482 
,872 
,331 
,293 
.683 
477 
.504 
,433 
.279 
,946 
,535 
.496 
,644 
,172 
.052 
,651 


Dec.  31  1907. 


5,567.089 

6,469,838 

9,153,293 

22,546,591 

15.189,130 

18.894,382 

3,749,877 

26,417,220 

25,735,799 

7,428,894 

19,918,293 

20,193,402 

43,453,714 

17.786,231 

48.407,646 

5.230,747 

6,618.426 

7.167,945 


8,103.748 

20,240,194 

11,209,036 

2,340,822 

6,528,511 

33,961,798 

4,700,103 

2,948,586 

477 

6.304,846 

9.715,776 

58.497,300 

3,016,254 

10,413,911 

6,047,183 

28,161,527 

3,315,280 

1.172,075 

909.024 

• 

5,511,071 

6,483,066 

9,327,741 

23.277,232 

15.764,837 

22.166,365 

3,651,793 

24.680,912 

27,862,835 

7,691,641 

21.574,526 

20,705,636 

44,169,764 

20,096,258 

47,302,953 

5,623,758 

7,415,009 

7,773.031 


526,310, 6431     538,664,879 


Men.  25  1908, 


June  17  1908. 


$ 

10.784 

24,676 

10,575 

1.998 

5,571 

39.989 

5,017 

3,702 

7.333 
9,737 

73,734 
3,804 

11,087 
6,248 

37,131 

2,789 

1.049 

511 

* 

6,190 

5,792 

12,675 

25,051 

17,657 

25.439 

3,628 

34,022 

32,523 

9,328 

22,669 

17,974 

47,993 

18,878 

53,847 

5.119 

7.626 

7,144 


.611 
.366 
,635 
,529 
,770 
,444! 
.840 
.016 
477 
,482 
,347 
.130: 
.148 
,35l! 
,038 
.721 
,216' 
.674 
,443 

,029 
,288 
,933 
,6391 
,105 
.724 
,398 
,680 
,005 
,865j 
,699i 
,482' 
,597 
,890 
,423 
.286 
,2821 
,272| 


12,596,845 

28.181,796 

12.524,233 

2,418,741 

7,028,100 

54,999,003 

7,115,914 

4,168,156 

477 

8,915,148 

20.115,160 

99.011,481 

4,131,589 

13.281,272 

6,454,278 

47,298,548 

3,211,980 

1,479,632 

504,863 

35,378,490 

8,269,914 

8,090,889 

16,077,835 

34,597,866 

23,220,339 

27,457,918 

4,018,969 

36,764,187 

36,641,652 

10,676,798 

23,807,857 

19,391,254 

52.275,828 

23,800,646 

6«357,285 

6,143,083 

8,907,705 

9,032,532 


609,306.835 


781.338.263 


Aug.  31  1908 


12.217,203 

30.482,756 

14.254,683 

2.462,159 

8.949.840 

61.352.315 

8,448,286 

4,193.037 

477 

12.514.122 

20,957,353 

112,340,522 

4,371,269 

13,649.232 

6,832,864 

60,972,400 

3,729,460 

1,862,589 

546.588 

35,736,968 

9,546,116 

8,009,965 

17,846,461 

40.476,826 

23,112,013 

26.634,274 

5,523,522 

37,793.962 

48,403,190 

13,676,150 

23,667,556 

20,640,679 

49,078,972 

26,933,275 

65,961,072 

6,585,407 

9,016,695 

8,469,139 


857,249,397 


Jan.    1    1909. 


$ 

12.245 
39,021 
14,637 

3,309 
11,636 
85,749 
11,029 

4,626 

13,058 

22,490 

122,389 

5,177 
14,882 

7,613 
69,031 

4,126 

2.243 

1.023 
34,614 
11,936 

9,233 
20,240 
49,434 
21,147 
36,365 

7.371 
35.476 
42,593 
15,534 
22,051 
26,893 
55,324 
27,313 
71,353 

7.541 
10,068 

8,589 


April  ZS  1909. 


219 

765 

467 

969 

804 

341 

855 

215 

477 

062 

318 

387 

550 

6821 

282l 

398 

034 

241 

152 

439 

708 

676 

520 

429 

691 

370! 

744! 

878l 

538 

4571 

658 

245 

808 

836 

611 

352 

724 

889 


957.378.793 


$ 
14,934,075 
40,566,468 


3,417 
13,169 
84,353 
14,551 

5,171 

16,273 
(740,405 
131,066 

5,864 
15,631 

8,318 
84,441 

3,767 

2,830 
917 
34,172 
13,761 
10.705 
25.977 
62,117 
23,892 
31,575 

8,481 
39.607 
48.447 
15,541 
26,749 
25,553 
65,481 
35,881 
77,782 

8,998 

9,901 
10,742 


Gain  or  Loss 

since 
Aug.  22  1907. 


,372 
,192 
,967 
.636 
,866 
477 
,792 
,199 
,307 
,586 
.299 
,991 
,579 
,958 
,140 
,229 
.051 
,922 
,662 
,390 
,900 
,305 
,299 
.966 
,958 
.702 
.253 
,667 
,931 
,825 
,881 
,444 
.619 
,571 
.166 


1,061,055.044 


$ 

+  5,968,330 

+  16,704,862 

— 16,233,629 

—515,377 

+  5,245,950 

+  42,216,387 

+  7,777,297 

+  1,294.885 

39 

+  7,374,852 

+  23,024,076 

+  49,363,794 

+  2,836,183 

— 1,901,497 

+  895,562 

+  42,445,075 

—417,297 

+  763,965 

—652,058 

— 27,942,941 

+  5,237,873 

— 11,695,296 

+  15,001,433 

+  26,998,769 

+  144,554 

—8.935,529 

+  2.718,465 

+  5,825,502 

+  14,930,342 

+  2,656,995 

— 1,746,313 

—38,571.064 

+  17,250,181 

+  4,899.319 

+  18,388,285 

+  897,269 

+  103,231 

— 420,370 

+  211.932.025 


Net  reporting  on  account  of  suspension,  and  not  Included  In  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1909. 


lit  ROUGH  OF 

BROOKLYN 


Brooklyn    

Citizens' '... 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  County 

zLafayette 

Long  Island  Loan  &  Tr. 

Nassau 

People's    

Wllllamsburgh 

Total 

BORO.  OF  QUEENS— 
Queens  County 


Avg.Zl  190   .\Dec.  19  1907. \Dec.  31  1907. 


$ 

15,363 
1.592 
3,104 

10,929 
6,734 
2,636 

12.346 
1.3.  I 
r.  05. > 
8. .^o 

14,9*6 
8,206 


,6.')  > 
,398 
,4  I  0 
,960 
.73  1 
,974 
,322 
,881 
,368 
,228 
,702 
,663 


95,552,272 


1.934,49i 


1  1 

2 

7 


$ 

703,062 
951,578 
516,462 
537,938 
5,434,308 
1,612,244 
9,701,833 


6,116,247 

5,048,638 

13.463,413 


61.115.723 


1,486, 183i 


11,628,311 
1,035,792 
2,541  ,372 
7,579,030 
5,490,952 
1,638,373 

10,120.685 

• 

6,489,355 

5,329,614 

13,651.462 


65,504,952 


1.482,818 


A/cft.25  1908 


14.024,183 
978.500 
2,924,454 
7,075,122 
5.538,273 
1,414,256 

11,652,843 

• 

6,34777,1 

5,010,919 

14,638,601 


69,604,868 


1,447,457 


June  17  1908 


$ 

15,901 
1,135 
3,113 
7,373 
6,107 
1,537 

12,571 
2.875 
7.504 
5,444 

16,579 
3,684 


,465 
,954 
,538 
,138 
,213 
,160 
.892 
,876 
,406 
,873 
,524 
,097 


83.829,136 


1.544.299 


Aug.  31  1908 


16,757.259 
1,118,932 
3,320,130 
9,491,926 
6,217,680 
1.1  19,501 

12,802,614 
2,398,498 
7,199,391 
5,740,787 

17,141,377 
2,538,826 


80.476,924 


1.667.276 


Jan.    1    1909 


17,034,798 
1.207,065 
3,117,861 

10,191,448 
6,4  54,860 
1.739,273 

13,840,430 

8.181,236 

6,088.506 

17,004,592 

1,066,424 


86,922,493 


1,364,3181 


April  28  1909. 


18,554,340 
1,411,082 
3,  X 5 5, 008 

11,555,119 
6,697,758 
2,088,883 

14.141,172 


8,724.690 

6,195,007 

18,808,529 

1,922,543 


93,954,191 


1.694,061 


Gain    or    Loss 

since 
Aug.  22  1907. 


+  3,190,705 

—  181,316 

+  750,658 

+  625,159 

—36,973 

—548,091 

+  1,794,850 

—4,344.881 

+  1,669.322 

—2,095.221 

+  3,861,827 

—6,284,120 


-1,598,081 


—240,430 


ortlng  on  account  of  suspension    and  not  Included  In  total.         x  formerly  Jenkins  Trust  Co. 
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New  York  Stock  Exchange 

MONTHLY  AND    YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1909.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
'ist.  All  quotations  in  the  column  headed  "Price  about  January  2  1909"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1909.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
Interest  is  in  default.     This  method    of  quoting  bonds  becamo  effective  January  2  1909. 

f3TFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 

U  S  Gov  &  City  Securities 

D  S  2s,  cons,  reg April  1930 

D  S  2s,  cons,  coupon. April  1930 

US  3s,  reg  10-20s Aug  1918 

U  S  3s,  coup,  10-20s-  .Aug  1918 

U  S  4s,  registered .1925 

D  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 

Pan  Can  10-30-yr  2s 1938 

New  York  City — 4s  (w  i).1959 

4%  Corporate  stock 1958 

New  4H8 1957 

New  4%s 1917 

4%%  Corporate  St 1957 

4%%  assess. bonds 1917 

4%  Corporate  Stock  ...  1957 
Foreign  Gov't  Securities 
Argentine — Internal  5s  of  1909 
Imperial  Japanese  Governm't — 

Sterling  loan  4%s .1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  6s,  ext  debt. .1904 

San  Paulo  5s  (tr  rects)  ...1919 

D   S  of  Mexico   External  gold 

loan  of  1899,  sink  fund  5s.. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s. .July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered 1995 

Adjustment  4,  4s.. July  1995 

Registered .July  1995 

Stamped July    1995 

Convertible  4s  (when  issued) 
60-year  convert,  gold  4s.  1955 

10-year  conv  g  5s 1917 

Debenture,  Series  H 1910 

Series  1 1911 

SeriesK .1913 

East  Okla  Div,  1st  g,  4s.  1928 

Short  Line  1st  4s  g 1958 

S  Fe  Pres  &  Phe.lst  g  5s. 1942 

Chic  &  St  Louis  1st  6s   .  1915 

Atlan  Knoxv  &  No.  See  L  &  N 

Atl  Coast  L  1st  g  4s... July  1952 

Registered .July  1952 

Ala  Mid,  1st,  gu,  g,  6s. . .  1928 
Bruns  A  W,  1st  gu,  g,  4s  1938 
Charl  <fe  Sav,  1st  g,  7s. ..1936 
L  &  N  collat  g,  4s.  .Oct  1952 
Sav  Fl  &  W,  1st  g,  6s...  1934 

1st  g,  5s 1934 

Sll  Sp  O  &  G,  gu,  g  4s..  1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 
Oalt  &  O— Prior  lien,g.3%.'25 

*-*     Registered 

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

PittsJuncfc  M  D  1st  g,3%s'25 
PLE  &  WVaSys,ref,g,4s  1941 

S  W  Dlv,  1st  g,  3%s 1925 

C  O  Reorg  1st  con,  g,  4%s  '30 
ClevLontW  con, 1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Riv  RR— 1st,  g,  5s  1936 

Gen,  g,  5s. ..1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
PHtsb  &  West  lstg.  4S..1917 
Stat  IslRv,lst,gu,g,4%s  1943 
Battle  Creek&Stur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bel  lev  &  Carond.  See  111  Cent 
B'klyn  &  Montauk  See  L  Isl'd 
Bruns  <fe  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol  4%s ...1957 

Allegh  &  West  1st  g.  gu  4s  '98 
CI  &  Mah,  1st  gu  g,  5s.  1943 
Roch&Pittsblstg,  6s.   192i 

Consol,  1st  g,  6s 1922 

Buff&Sus — lst,ref,g,4s.Apr  '51 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  6s. .1913 
2d  6s 1913 

Registered 1913 


Int. 
Peri- 
od. 


M-  S 


Q  -  J 
A  -  O 
A  -  O 
Nov 
Nov 
M-N 

j~- D 
J  -D 
F  -  A 
F  -  A 
F  -A 
M-  8 
J  -  J 
M-  S 
M-  8 

M-  8 
M-  8 
M-  N 
J  -  J 
J  -  J 
M  -N 
A  -O 
A  -O 
J   -  J 


J  -  J 
Q-  J 
A  -  O 
Q-  J 
J  -  J 
M-  N 
M  -  N 
J  -  .1 
M-  S 
A  -  O 
F  -  A 
J  -D 
A  -O 
A  -  O 
J  -  J 
J    -D 


M  -  S 
M-  N 
A  -  O 

J  -  J 
F  -  A 
.1-1' 
J    -    J 

J  -  J 
M  •   8 

'M  -  K 


Sates  in 

Sept. 
Par  value 


1,000 

5,000 

4,000 

11,000 


3,000 

28.000 

170,000 

5,000 

102,000 

11,000 

5,000 

1,068,000 

173,000 

231,000 

237,000 

40,000 

45,000 

37,000 
39,000 


3,000 
643,000 


21,000 


144,000 
400,000 
,959,000 
,121,000 
10,00  0 
1,000 


Price  about 

Jan.  2 

1909 


a90% 

a89% 

a81  82 
alOS  104 
a93%    94 

101 


14,000 

106,000 

4,000 


115,000 


9,000 
132",  666 


155,000 


241,000 
2,000 


147,000 
97,000 


2,000 

"  V,666 


Bid. 

103 

103 

100% 

100% 

119% 

120% 

102 

102% 


Ask. 
103  % 


ioi  % 
101% 

120% 


PRICES  IN  SEPTEMBER. 


103 


112 
104 
112 


112% 


103 


112% 
104% 
103% 


a. 


93 


84 
100% 


92 


86 
Sale 
100 

93 


92 

103% 
10634 

98% 

96% 

94 

97 


93 

103% 
Sale 


109 
108)4 


95  X 


94%    95% 


107% 

94 
ISO 

86% 
125 
108% 

96 


93% 
93 
100% 
99 


Sale 


Sale 


100% 


95 
91 

99 % 
108 
103% 
111 
108)4 
108 

97 


89% 

96 

92 


116 
107 
98% 
116% 
,000  117 
120% 


116% 


21, 000  106 
13,000  102 


90 

107% 


Sept.  1. 


Sept.  30. 


Bid. 

100% 

100% 

101% 

101% 

116% 

118 

100% 

100% 

101% 

101 

1U% 


Ask. 
101% 
101% 
102% 
102  % 
Sale 
119 
101% 
101% 
Sale 
101% 
Sale 


104% 


111% 
104% 
101  y2 


95  %  Sale 

95%    Sale 
94%  Sale 
87%    87% 
103       103% 
94        95 

99      Sale 
94%  .... 


84 

100  %  Sale 

100% 

93% 


93%  94 
116%  Sale 
116%  Sale 
117%  Sale 

99  74 

98% 

98% 

97  % 

93% 


97% 
94 


110%  112% 
...  110 


95  %  Sale 


ill 
96 


Sale 


91%  Sale 
"  iii" 


97 


93%  Sale 


100  %  Sale 


108      

88        89 
93%  Sale 
90%    91 

102% 


101      . 
113% 


110; 


110% 


116% 
110% 


116 
110 
100 
115% 
117%  118 


Bid. 

100% 

100% 

101% 

101% 

116% 

117% 

100% 

100% 

101 

101 

110% 


Ask. 

101% 

101% 

102% 

102% 

117H 


101% 

101% 

Sale 

Sale 

Sale 


Lowest. 


Sale  Prices. 


101%  Sept.  11 
101%  Sept.  27 
116%  Sept.  11 
117%  Sept.  21 


110% 
104% 
101 


111% 


101% 


96%  Sale 

94  %  Sale 
93        93  % 
87        87% 
103     103% 

95  95% 

97  %  Sale 
93  %  Sale 


84% 

100%  Sale 
100      100% 

93%  ... 
93% 

94%  ... 


121%  Sale 
121  %  Sale 


98% 

99        99% 

97% 

94      Sale 
110%  112% 
110 


95  %  Sale 


109 
96 
132% 


91 


112% 
97% 


92%     93 


100%  Sale 
99  %  Sale 

108      

89  90 
93%  Sale 
90%  Sale 

102% 


113 


110% 
98)4 


114 
110% 


109% 
100 
115% 
117% 


115% 
109% 


120%  120% 120% 

87       86 


105%  105% 

103       

102% 


105% 

102%  Sale 
100     |102% 


100%  Sept  2 
101  Sept.  23 
110%  Sept.  28 
104%  Sept.  9 
110%  Sept.  29 
104%  Sept.  14 
101%  Sept.    3 

a95%Sept.    9 

a94%  Sept.  23 
a93%  Sept.  29 
a87%  Sept.  23 
al03  Sept.  2 
a94   Sept.  16 

a97%  Sept.  29 
93%  Sept.  30 


Highest. 


Sale  Prices. 


101%  Sept.  11 
101%  Sept.  16 
116%  Sept.  1 
118   Sept.  2 


83%  Sept. 
100 %  Sept. 


93%  Sept.  24 


93%  Sept. 
116  Sept. 
11534  Sept. 
115%  Sept. 

99%  Sept. 

99   Sept. 


97   Sept. 

93%  Sept. 

110%  Sept. 


94%  Sept.  24 


109   Sept.  18 


91   Sept.  23 


92%  Sept.  14 


100   Sept.  1 
98   Sept.  14 


93   Sept.  23 
90%  Sept.  3 


113   Sept.  27 


98%  Sept.  24 


101  %  Sept.  8 
101%  Sept.  13 
111%  Sept.  1 
104%  Sept.  11 
111%  Sept.  15 
104%  Sept.  14 
101%  Sept.  10 

97   Sept.  15 

95%  Sept.  3 
94  V£  Sept.  1 
87%  Sept.  24 
104  Sept.  14 
95%  Sept.  28 

99  %  Sept .  3 
94%  Sept.  21 


80   Sept 
100%  Sept 


a95   Aug.  27 


94%  Sept.  91 


94  %  Sept . 

122  Sept. 

123  Sept. 
122%  Sept. 

99%  Sept. 
99      Sept. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
101% 
101 
101 
100% 
116% 
117% 
101 
101 
100% 
101 
110% 
104 
110% 
104 
101 


Prices. 
Feb.  10 
Aug.  9 
Aug.  0 
Feb.  l 
Aug.  5 
Sept.  21 
Mch.  15 
Feb.  11 
June  12 
June  14 
Sept.  28 
Feb.  24 
Sept.  29 
Jan.  25 
June  11 


Highest. 


a90%  Jan 
a89%  Jan 
a80%  Jan 
al01%Mch.l3 
a92      July    19 


6 

4 

15 


fl9',  %  Feb. 
92%  Jan. 


26 
13 


15 

29  100 
99 
92 


83%  Sept. 


97  %  Sept 

94  %  Sept 

110%  Sept 


23!  92  % 
29|112% 
29  102  '4 
29  105% 
21  99% 
20i    99 

98% 

97 

93  3  i 

110', 
110% 


24 

14 
27 


95%  Sept.    1 


111       Sept.    1 


91%  Sept.    :; 


Aug. 
Jan. 

Jan. 

Feb. 

Jan. 

June 

Jan. 

Mch. 

July 

Sept. 

May 

Jan. 

Sept. 

Sept. 

Mch. 


Sale 
102% 
103 
103% 
102% 
119% 
121 
101% 
101% 
101% 
103 
112% 
104% 
112% 
104% 
103% 


Prices. 
Jan.  13 
Jan.  22 
Jan.  18 
June  14 
May  13 
May  21 
Feb.  10 
Feb.  10 
July  30 
Jan.  8 
Aug.  3 
July  26 
April  27 
Sept.  14 
Jan.    12 


99       May   26 

95  %  Aug.  26 
94%  Sept.  1 
SS%  June  3 
104%  May  20 
95  %  Aug.  12 

101%  Jan.      fl 
95       May    27 


87% 

101% 
100% 

95% 

92% 

95  % 
12Z 
12{ 
122% 

99% 

99 

98% 

99 

96% 
113 
110% 


13 
6 
H 

17 
9 

17 

29 


Mrh, 
July 
Apri 
Feb. 
Feb. 
Feb. 
Sept, 
Sept.  /?■> 
Sept.  29 
Sepi  .  21 
Sept.  2o 
Muv  .'•'■ 
Feb.  6 
1-VI).  t> 
J;m.  21 
Mcii.     6 


97%  April     3 


109   Sept.  18  111   Sept.  1 
96%  June  1  96%  June  I 


93%  Sept.  3 


100%  Sept.  10 
99%  Sept.  30 


93%  Sept.  8 
91%  Sept.  21 


113   Sept.  27 


98%  Sept.  24 


117%  Sept.  3 


117%  Sept.  3 


105 
102 


Sept.  23 
Sept.  8 


105%  Sept.  3 
102%  Sept.  30 


86  Jan.  4 
127  June  24 
112%  July  9 

97       April  2.i 


92  \  Scut.  14 
92  Mch.  8 
99%  June  23 
98      Sept.  14 


88      Mav      1 

93      June  23 

90      June  22 

103      June  18 

110%  Jan.   30 


113      Sept.  27 
108%  Jan.     7 


98       April  13 


93%  Feb.  11 
127  June  24 
114       May    28 

97%  June     5 


95      July  24 

93      Jan  12 

101%  May  15 

100%  Jan.  23 


89%  Jan. 

96      Jan. 

91%  Feb. 
103  June 
113%  May 


15 

26 

5 

18 
14 


113%  Feb.   11 
112      Feb.     6 


98%  Sept.  24 


11634  Jan. 
109  Jan. 
100      Jan. 


8  117%  Mch.  22 


1 10  %  July 
100  %  Aug. 


27 
20 


117%  Aug.  20  119       Mch.    6 

118%  Jan.     7,121%  Feb.  28 

87%  Mch.    5    90      Jan.    18 


105      Sept.  23  107 
101%  July   20'l03 


Feb.  23 
Mch.  29 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch  Ry.  See  Mo  Pac 
©ent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.    See  Bait  &  Ohio 


Sent  of  Ga — 1st,  g,  5s. Nov 

Registered Nov 

Consol,  gold,  5s. 

Registered 

1st,  pref,  lnc,  g,  5s. Nov 

Stamped 

2d,  pref,  lnc,  g,  5s. Nov 

Stamped 

3d,  pref,  inc,  g,  5s. Nov 

Stamped 

Chat. Div. pur  money, g, 4s 
Mac&NorDiv,lst,  g,  5s_ 

Mld  Ga  &  Atl  Div  5s 

Mobile  Div,  1st,  g,  5s 

6enRR&  B  of  Ga — Col  g  5s 
Central  of  N  J — Gen  g,  5s. 

Registered July 

Am  Dock  &  ImpCo  gu  5s 
Leh  &  H  R  gen  gu,  g,  5s. 
Leh  &  Wilkesb  Coal  5s__ 

Con,  ext,gu,4%s.June 
N  Y  &  L  Br,  gen.  g,  4s 


Cent  Pacific.    See  So  Pac  Co 

Cent  Ver  lst,gu,g,4s..May  1920 

Ches  &  O — Gold  6s... Jan  1911 

Gen  fund  &  impt  5s  ..   1928 

1st  cons,  g,  5s 1939 

Registered 1939 

Gen,  gold,  4%s 19»2 

Registered... 1992 

Big   Sandy    1st   4s 1944 

Coal  Riv  Ry  1st  gu  4s..l945 
Craig  Valley,  1st,  g,  5s. .1940 
Potts  Creek  Br  1st  4s...  1946 
R  &  A  Div,  1st  con  g,  4s  1989 

2d  con  g,  4s 1989 

Warm  Spr  Val.  1st  g,  5s  1941 

Greenbr'r  Ry.lst  gu,g,4s  1940 

•hlc  &  Alt  RR— Ref  g  3s.  .  1949 

Registered 1 949 

Railway,  1st  lien.g,  3%s.l950 

Registered 1950 

Chic  Bur  &  Q — Denv  D  4s  1922 
Illinois  Division,  3%s...l949 

Registered 1949 

Illinois  Div  4s .   1949 

Registered ..1949 

Iowa  Div  oink  fd,  5s 1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered .     1927 

Southwestern  Div  4s  .  1921 
4s,  joint  bonds.    See  Gt  Nor 

Debenture  5s 1913 

General  4s ""  1958 

Han  &  St  Jo,  con,  6s         1911 
ehic&EIll— Ref  ,fcimp,g,4s"  1955 

1st  cons,  g,  6s. 1934 

Gen  cons,  1st,  5s..  1937 

Registered .     1937 

ChIc&IndCoalRy,lst,5s"l936 

Chic  Ind  &  Lou— Ref,  g,  6s  1947 

Refunding,  gold    5s.       1947 

Lou  N  A  &  Chio,  ist,  6s  1910 

2£jc5"3  &  Sou— 50-yr  4s.  1956 

Chic  Milw  &  St  Paul- 
Terminal,  gold,  5s. .         1914 
Gen,  g,  4s,  ser  A. .May  1989 

Registered May  1989 

Gen  e,  3%s,  ser  B.May  1989 

Registered Mav  1989 

25-year  deben  4s  (w  i)  1934 
Ch  &  L  Sup,  Div,  g,  5S..1921 
Ch  &  Mo  Riv  Div,  5s  1926 
Chic  &  Pac  Div,  6s       ."1910 

ch&p  w,  ist,  g,  5s.:::i92i 

Dak  &  Gt  So,  g,  5s 191* 

Fargo  &  So,  assu,  g,  6s  1924 
1st  Hast  &  D  Div,  7s       1910 

1st  5s 1910 

1st  La  Crosse  &  D,  5s  1919 
Mineral  Point  Div,  5s  1910 
1st  So  Minn  Div  6s  1910 

Wis  &  Minn  Div,  g,  5s."l921 
Mil  &  No,  1st,  M  L  6s       1910 

1st,  consol,  6s.  .  1913 

«hic  &  North  W  cons  7s  "1915 

Extension    4s 1886-1926 

Registered 1886-1926 

General,  g,  3%s.__  1987 

Registered. Nov  1987 

Sinking  fund  6s  ...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered  ..  1921 

Sinking  fund  deb  5s.       1933 

Registered  ..  1933 

Mani.  GB&NW  1st  gu  3~%s'41 
Milwau  &  S  L  1st  gu  3%s  1941 
North'n  Illinois,  1st,  5s  1910 
M  L  fc>&  West,  1st,  g,  6s  1921 

Ext  &  imp,  s  f,  g,  5s..  1929 

Ashland  Div,  lst.g,  6s  1925 

Michigan  Div,  lst,g,6s  1924 

Incomes,  6s  1911 

fchlc  R  I  &  Pacific,  6s  "~1917 

Registered .  1917 

General,  gold,  4s 1988 

Registered.. 1988 

Refunding,  gold,  4s...  1934 
CoUat  trust,  Series  J   .   1912 

Series  L 1914 

Series  M. 19U 

Series  O 1917 

Series  P 191$ 

Chic  R  I  &  Pac  RR,  4s  1 1 2005 

Registered 2005 

913 
934 
934 


Collateral  trust  gold  6s 
Burl  C  R  &  No— g,  5s 
Registered 


945 
945 
945 
945 
945 


945 


945 


.'51 
946 
947 
946 
937 
987 
987 
921 
920 
912 
910 
941 


Int 
Peri- 
od 


F  -  A 
F  -A 
M-  N 
M-  N 
Oct 


Oct 


Oct 


J  -D 
J  -  J 
J  -  J 
J   -  J 

M-N 
J  -  J 
Q-  J 
J  -  J 
J  -  J 
M-  N 
Q  -M 
M-  S 

Q-  F 

A  -O 
J  &  J 

M  ■  N 

M-N 

m-  e 

M  -  8 
J&D 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
M-  8 
M-N 
A  -  O 
A  -  O 
J  -  J 
J  -  J 
F  -A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
A  -  O 
M-N 
M-N 
M-  S 

M-N 

M-  S 

a  -  e 


M-  N 

M-  N 

J   -  J 

J   -  J 

J   -  J 

J   -  J 

J   -  J 


J  -  J 

J  -  J 

Q  -  J 

J  -  J 

r  -  .1 

J  &  J 

J  J 


J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -D 
Q-  F 
F  -  A 
F  -  A 
M-  N 
Q  -  F 
A  -  O 
A  -  O 
\  -  O 
A  -  O 
A  -O 
A  -O 
M-N 
M-N 
J  -  J 
J  •  J 
M-  8 
M-N 
F  -A 
M-  S 
3  -  J 
M-N 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  0 
M-N 
M-N 
M-N 
M  -N 
M-N 
M  -  N 
M  -  N 
M  -  S 
A  -O 
A  -O 


Sales  in 

Sept. 
Par  value 


16,000 


9,000 

5,000 

70,000 

12,000 

58,000 

"Y.666 


4,000 
7,000 
1,000 


1,000 
5,000 


7,000 

1,000 

990,000 

23,000 


160,000 


3,000 
5,000 


1,000 


15,000 


97,000 


82,000 


109,000 


1,000 
34,000 


5,000 

7,000 

254,000 

4,000 

31,000 

10,00( 

2,000 


2,000 
1,000 


1,000 
12,000 


32,000 


639,000 


1,000 


35,000 


2,000 


4,000 

12V,  666 


5,000 


1,000 


1,000 


5,000 

9i",666 

663",666 


875,000 


554,000 


Price  about 

Jan.  2. 

1909. 


Bid. 


Ask 


116% 


108  % 


78 


80 


60 


60 
50 


64 
63 
66 

66 


108       ... 
106%  108% 

108       ... 


127 


99  % 
99  % 
97  % 


109 

104% 


tos    

114%  116 


104 


105 
"90% 


107 
103 


94% 
106% 


100 


79 


76  % 


99       

91       

90% .... 

102       103 


104 

99% 
101 
100 

94 


102       

100% 

103%  104 

86       

128       130)4, 
11414  .-- 
112%  ... 

110 

127% 

109       ... 


103%  .. 
102%  .. 


91%  Sale 


109% 

HIM 

101       

109       

105       

121       

102       

100       

107% 

100       

101       

109% 

102% 

107       

H5J4 

98       104 

104 

93         93% 


110% 
109% 
106% 


106 


HI] 


128 


100% 

119% 

113 

122 

122 

102 

113      

112% 

99% 

97% 

90%  Sale 


77  %  Sale 


89  34  Sale 
116% 


PRICES  IN  SEPTEMBER. 


Sept.  1.         Sept.  30. 


Bid.       Ask. 


116 


109%  HO 


85 

85 

76      Sale 


72%  Sale 


90%  ... 
110  ... 
106  %  109% 

110% 

105%  Sale 
127%  Sale 

126% 

110 

101       

100% 

100%  101 
100       


102 

100% 

114% 


104 
103 

8*% 
89% 


101 

115% 

113 

Sale 


89 

Sale 
113 


107% 
93 


99% 
97% 


95% 

77% 


76 


99% 

90  %  Sale 


100%  101 


105 %  ... 
99%  100 
99%  100% 


99% 


102       102% 
99  %  Sale 

102%  .... 
86%    87% 

129%  Sale 

113%  114% 


113% 
128% 
113 
101 
95% 


113% 


104%  105% 
103% 


90 


94  3% 
109% 
111% 
100% 
108% 
104% 
120 
100% 
100% 
107% 
100% 
100% 
109% 
101 
106 
113 
100% 
98% 
90% 


Sale 


101% 
Sale 


101% 
108% 


101% 
114% 


Sale 


112      

110%  .... 
109%  110% 


106       107% 


110% 


91% 

1(10  % 

118 

1  13 

121% 

121% 

102 

113% 

113 
99% 
99 

91% 
97% 
96 

94% 
93% 
93% 
79% 


91% 


101 
119% 


1!3% 

114 

Sale 


Sale 
"97" 


95 

Sale 


114 


92% 
115 


Bid.       Ask. 


116% 


109%  Sale 


84 
85 


90% 
110 
106% 
110% 
105 
126% 
125% 


Sale 
75 
76 

72% 
72% 


109% 


Sale 
Sale 
110 


101 


100% 
100 

89 

102 

103% 

114% 

103% 

102% 

89% 


101 
100% 


Sale 
Sale 
113 

Sale 


99% 


107% 
91 

76% 


Sale 
89% 

112 
89% 
99% 
97% 


95% 
78 


75) 


75% 


99  % 

90%  "90% 


100%  101 


105% 
99% 
99% 


99%... 

101%  102 
99%    99% 


86% 

129       129% 
112%  113% 


128% 
114 


116 


105% 

101%  103 


89%    89^ 


94% 
109% 
111% 
100% 
108% 
104% 
120% 
100% 
100 
107 
100% 
100% 
109% 
100% 
106 
113% 
100% 


Sale 
109% 


101% 
109 


108% 


101 
l6l] 


Sale 
102 


90        90; 


111 
110 

108% 


106       108; 


110%  113 
113 


91%  .... 
100%  101 
118       119 

113       

121%  .... 

121% 

102       

112%  113 


99         99% 
98      

91  %  Sale 
97% 
96 
94% 
93%  . 
93  %  95 
78%  Sale 


97 


92} 
114 


i  Sale 
115 


Lowest. 


Sale  Price. 


109%  Sept.  29 


82 
85 
75  3/ 
75 
71 


Sept.  21 
Sept. 30 
Sept.  24 
Sept.  23 
Sept.  28 


90%  Sept.    8 


105  Sept.  21 
126%  Sept.  30 
125%  Sept.  30 


100%  Sept.  2 
100%  Sept.  21 


89  Sept. 
102  Sept. 
100%  Sept. 
114%  Sept. 


103%  Sept. 


89%  Sept. 
89%  Sept. 


99%  Sept.  14 


77%  Sept.  2 


75%  Sept.  24 


90   Sept.  23 
100%  "Sept."  23 


99%  Sept. 
99%  Sept. 


99%  Sept.  7 

101%  Sept.  14 
99%  Sept.  1 

102  Sept.  24 
86%  Sept.  24 

129%  Sept.  23 

112%  Sept.  23 


128%  Sept.  20 
114   Sept.  20 


104%  Sept.  9 
101  %  Sept.  22 


89%  Sept.  28 


94   Sept.  20 


111%  Sept. 
168%'Sept! 


100%  Sept.  13 


113%  Sept.  30 
"66""  Sept." 24 


107%  Sept.  7 


90%  Sept.  14 


118   Sept.  10 


113  Sept. 
98"""Sept! 
91%'Sept! 


10 


78   Sept. 
91%"Sept! 


24 


Highest. 


Sale  Price. 


110   Sept.  11 


85  Sept.  3 
85  Sept. 30 
76%  Sept.  3 
76  Sept.  3 
73   Sept.  3 


90%  Sept.  8 


105%  Sept.  1 
127%  Sept.  1 
125%  Sept.  30 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


100%  Sept. 
100%  Sept.  21 


89%  Sept. 
102      Sept. 
103%  Sept.  30 
115      Sept.  11 


104      Sept.  24 


89%  Sept.  30 
89%  Sept.  24 


99%  Sept.  14 


78%  Sept.  21 


75%  Sept.  2 


90%  Sept.  27 


101   Sept.  20 


99%  Sept. 
100%  Sept.  29 


99%  Sept.  7 

102  Sept.  2 
99%  Sept.  29 

102%  Sept.  27 
87  %  Sept.  9 

129%  Sept.  1 

114%  Sept.  13 


129 
114 


Sept.  28 
Sept.  20 


104%  Sept. 
103%  Sept. 


90   Sept.  13 


94%  Sept.  2 


111%  Sept.  24 


108%  Sept.  15 


100%  Sept.  15 


114   Sept.  28 
"90%"Sept.""7 


107%  Sept.  7 


90%  Sept.  14 


118   Sept.  10 


113   Sept.  17 


99%  Sept.  11 
92"%~Sept.~20 


80%  Sept.  3 


93   Sept.  20 


Sale  Prices. 


115%  Feb.  16 


108%  Jan.  8 


79 
80 
63 
60 
53 
54 


Jan. 

Mch. 
Feb. 
Jan. 
Jan. 
Feb. 


90%  Sept. 


110%  May 
104  Mch. 
126%  Sept 
125%  Sept, 
109   Jan. 


7 
27 
30 
30 

4 


99%  Jan. 
99%  Jan. 


13 
8 


80% 
101% 
100% 
114% 
113% 
103% 
105 

88% 

89% 
107% 

90 

99 

96% 


April  13 
June  1 
Sept.  17 
July  10 
Jan  8 
Aug.  27 
April  7 
July  6 
Sept.  1 
Jan.  27 
Jan.  18 
July  22 
April  13 


77%  Aug.  17 


73%  Mch.  16 
73  Feb.  16 
99%  Aug.  19 
90      June  15 


100      July    14 


105%  April  1 
99%  June  21 
99%  Sept.    7 

101  %  Mch.  30 
99      Jan.    18 


101% 

98 
102 

85 

129% 
112% 
114 
113% 
127 
112% 
101% 

93% 


July 

June 

Sept. 

Jan. 

Sept. 

Sept. 

May 

July 

Jan. 

May 

July 

July 


Sale  Prices. 


116%  Feb.  18 


111%  June     4 


90%  June  28 
90%  June  28 
June  26 
June  28 
June  28 
June  28 


84 

SI 
80 
80 


90%  Sept.    8 


110%  May  7 
106  Feb.  11 
129%  April  29 
127%  Jan.  21 
110%  April  23 


101      June    8 
100%  Feb.  25 


90% 
103% 
10?% 
117 
114% 
106% 
105 

91 

89% 
110% 

90 
100% 

96% 


Aug.  23 
Feb.  18 
Sept. 30 
Jan  15 
Feb  1 
Feb.  2 
April  7 
Feb.  5 
Sept.  24 
Feb.  3 
Jan.  18 
Feb.  10 
April  23 


80      Feb. 


77       May   20 

73       Feb.   16 

100%  April  20 

93      Feb.     2 


103%  Feb.     3 


106  April  12 
100  %  Mch.  31 
102%  May  12 
101%  Mch.  30 
100%  May     5 


8  103% 
25  101 
24  103 


90 
137 
115% 
114% 
115 
129 
114% 
102% 

95% 


Feb.  16 
Feb.  3 
Jan.  11 
Jan.  20 
May  14 
April  26 
Jan.  27 
Feb.  17 
Feb.  20 
Feb.  8 
Feb.  24 
Aug    25 


104      April  15 
101  %  Sept.  22 


89%  Sept. 28 


94  Sept.  20 
109%  May  13 
111%  Sept.  24 
101%  June  8 
108%  Sept.  2 
104%  Aug.  14 


101 
101 

107 

101% 

100% 

109% 

101% 

107% 

113', 

100% 

99% 

90 

93% 
112 
109% 
108 
110% 
107 


Aug. 
Mch. 
Aug. 
Jan. 
Sept. 
Jan. 
June 
April 
Sept. 
July 
Feb. 
Sept- 
April 
Aug. 
Feb. 
Jan. 
Jan. 
July 


111       Aug.  26 


90%  Sept.  14 


101 
LIS 
113 


Mch.  29 
Sept.  10 
Aug.  25 


122%  April  13 
103%  Mav  21 
113  Sept.  16 
113%  Aug.  2.3 

98  Sept.  23 

99  Aug  31 
90  %  Aug.  20 
97      June     4 


94%  Feb. 
93  %  Aug. 
93  %  Aug. 
75%  Jan. 
80  July 
87  %  Jan. 


115       April  23 


105%  Feb. 
104%  May 


17 
13 


92%  Feb. 


95  July 
109%  May 
113%  May 
101  %  Jan. 
110%  May 
105%  Feb. 


17 
13 

6 
20 

7 
10 


102% 

101 

107 

101% 

102% 

110 

101% 

107%' 
116% 
102 
101 
94% 
93% 
112 
109% 
110% 
110% 
109% 


Jan.  19 
Mch.  29 
Aug.  25 
Mch.  11 
April  17 
Jan.  16 
June  5 
June  4 
April  7 
June  9 
Mch.  19 
Jan.  18 
Feb. 
Aug. 
Feb. 
Aug.  13 
Jan.  20 
April    6 


1 
5 

17 


113%  Mch.  24 


90%  Sept.  14 

101%  Mch*. "30 
119%  Jan.  4 
115      Jan.    13 


123% 
103% 
114% 
113% 
101% 
100% 

94 

97 


April  20 
May  21 
Feb.  17 
Aug.  25 
Jan.  28 
April  20 
Feb.  5 
June     4 


94  %  Aug. 

95  Feb. 
93  %  Aug. 
82%  May 
80  July 
94%  May 

117      Jan. 


17 
2 
26 
13 
14 
5 
27 


Oct.,  1909.] 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Int.     Sales  in 
Peri-      Sept. 
od.    Par  value 


Chic  R  I  &  P— (Con.)— 

C  R  I  F  &  N  W,gu,g,5s__1921 
M&StL,  1st  gu,  g,  7S.--1927 
Choc  Okl&G  gen,  g,  5s.Oct'19 

Consol,  g,  5s 1952 

Keok  &  Des  M,  1st,  5S..1923 

Chic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  O,  cons  6s_.1930 

Cons  6s,  reduced  to  3%.  1930 

Ch  St  P  &  Min,  1st  g,  6s  .1918 

North  Wisconsin  1st  6s  .1930 

StP  &SCity,  lstg,  6s.. 1919 

Ghic  4WI  gen,  g,  6s. Dec  1932 

Consol  50-year  4s. 1952 

Chic  &W  Mich.  See  Pere  Marq 
Choc  Okl  &  G.  See  C  R  I  &  P 
Gin  Ham  &  D  2d  gs,  4%s  .1937 
Cin  D  &  I,  1st  guar  g  5s.  1941 
CinFin&FtW.lst  gu  g  4s  1923 
Cin  Ind  &  W,  1st  gu  g  4s  1953 
Ind  Dec  &  West  1st,  g,  5sl935 

1st  guar  gold  5s 1935 

Gin  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.  See  CCC&Stl. 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cin  Chic  &  St  Louis 

General,  gold,  4s 1993 

Cairo  Dlv,  1st,  gold.  4s_.1939 
Cin  W  &  M  Dlv,  1st  g  4s. 1991 
St  L  Div,  1st  col  tr  g  4s. .1990 

Registered 1 990 

Sp,  &  Col  Div,  1st  g  4s. .1940 
W  W  Val  Div,  1st  g  4S..1940 
Cin  I  St  L  &  C,  cons  6s  .1920 

First  gold  4s Aug  1936 

Registered Aug    936 

Cin  S  &  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7s... 1914 

Consol  sink  fund,  7s ..191 4 

Gen'l  consol,  gold,  6s.  1934 

Registered .1934 

Ind  Bl  &  W,  1st  pref,  4s.  1940 
O  I  &  W,  1st  pf,  5s. Apr  1938 
Peo  &  East,  1st  cons  4s.  1940 

Income  4s. 1990 

Cleve  Lor  &  W.  See  Bait  &  O 
Cieve  &  Mahon  Val.  See  Erie 
Cleve  &  Marietta.  See  Penn  RR 
Cleveland  &  Pitts.  See  Penn  Co 
Colo  Midland — 1st  g  4s  .  1947 
Colo  &  Southern  1st  g  4s  1929 
Refunding  &  ext,  4%s._1935 
F  W  &  DCity—  lstg  6s  1921 
Colum  &  Green  v.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor  &  W 
Conn  &  Pas  Rivs,  1st  g  4s  1943 
Cuba  RR  1st  50-yr  5s  g  ..1952 
rjakota  &  Gt  So.  See  C  M  &  St  P 
■^ alias  &  Waco.  See  Mo  K  &  T 
Del  Lack  &  West- 
Morris  &  Essex  1st  7s 1914 

1st  cons  sua  r,  7s 1915 

Registered 1915 

1st  ref,  guar,  ar,  3%s 2000 

N  YL&  W,  1st,  6s 1921 

Construction  5s 1923 

Term  &  improv't  4s..  1923 

War  RRlst  ref  gu  g  3%s  2000 

Del  &  H  1st,  Penn  Div  7s. 1917 

Registered 1917 

10-yr  convert  deb  4s...  1916 
1st  lien  eq  15-yr  g  4%s_.1922 
1st  refunding  4s      ... 
Alb  &  Susq,  conv  3%s_ 
Rens  &  Saratoga  1st  7s 
Del  Riv  RR  Bge.  See  PennRR 
Den  &  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4J.3S 1936 

Improvement,  gold,  5s..  1928 
1st  &  refunding  5s  .  ...  195r 
Rio  Gr  Junc,lst,gu,g,5s  1939 

Rio  Gr  So,  1st,  g,  4s 1940 

Guaranteed 1940 

Rio  Gr  West,  1st  g    4s_.1939 

M  &  col  tr,  g,4s,ser  A   1949 

Ut  C,  1st,  gu,  g,  4s  Janl917 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  1st  g.  5s.  ..1917 

Det  &  Mack,  1st  lien  g,  4s  1995 

Gold  4s 

Det  Sou— O  S  Div,  1st  4s 
Dul  &  Iron  Range,  1st  5s_ 

Registered 1937 

2d  6s 1916 

Dul  Short  L.  See  Nor  Pac 
Dul  So  Shore  &  Atl,  g  5s  __  1937 
fjiast  of  Minn.  See  S  P  M  &  M 
^ast  Tenn  Reor  lien.  SeeSo  Ry 
East  Tenn  Va  &  Ga.  SeeSoRy 
Elgin  Jol  &  East,  1st  g  5s. .1941 
Elm  Cort  &  No.  See  Leh  &  N  Y 

Erie — 1st  ext,  gold,  4s 1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%s 1923 

4th,  ext,  gold,  5s 1920 

6th,  ext,  gold,  4s. 1928 

1st  consol,  gold,  7s 1920 

1st,  consol,  g,  fund,  7s. .1920 
Erie,  1st  con,  g,  prior  4s. 1996 

Registered 

1st  consol  gen  lien  g  4s..  1996 

Registered 

Penn  coil  trust,  g,  4s 1951 

50-year  conv  g  4s,  Ser  A.  1953 
Do  do     Ser  B.  1953 

Buff  N  Y  &  Erie  1st  7s. .1916 
Chic  &  Erie,  1st  gold  5s. 1982 
Cleve  &  Mahon  Val,  g  5s  1938 

Registered 1938 

Long  Dock,  con  g  6s 1935 

C  &  RR  Co  1st  cur  gu  6s.  1922 
D  &  Impt  Co  1st  cur  6s.  .1913 
NY&Greenw  L  gtd  g  5s.  1946 
NYSusq&W,  1st  ref  g  5s  1937 

2d,  g,  4%s 1937 

General,  gold,  5s 1940 


* 

-  O 

J 

D 

J 

-  J 

M 

-N 

A 

-  O 

-  J 

-  N 

-  N 

-  J 

-  J 

-  J 


A  - 
J  - 


.1943 
.1946 
.1921 


.1995 
.1941 
.1937 


A 
Apr 


M- 
J  - 
J   - 

J  - 
J   - 

F  - 
M- 

F  - 
\1  - 
M- 
J  - 
I  - 
M 
* 
M 


N 
D 
V. 
D 
J 
A 
-N 

-  A 

-  S 

-  S 
-D 

-  J 
-N 
-O 
-N 


J 

J 
J 

F 

J 
3 

J 
.1 

\ 
\ 

M 
J 
J 
IW 

A  ■ 
.3 


-  J 

-  J 
-D 

-  A 

-  D 

-  J 

-  J 

-  J 

-  O 

-o 

M 
1) 
D 
8 
O 
0 
J 


M-N 


IW 

M 
M 

A 
J 

M- 
M- 
J  - 
J  - 
J  - 
J  - 
F  - 
A  - 
A  - 
J  - 
M- 
J   - 

Q- 
A  - 
M- 
J 


-N 

-  S 

-  8 

-  O 
-D 
.   c 


M-N 

J  -  J 
F  -A 
F  -  A 


6,000 


1,000 


1,000 


1,000 


7,000 


2,000 
7,000 


6,000 


1,000 
21,000 


54.000 
151,000 
337,000 

11,000 


14,000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 
107%, 


10214 
105% 
100% 


Bid. 
104 


129% 

92% 

128%  129)4. 

126V2 

118% 

113% 

97       


70 
96 


97%     98  % 

95 

92         95% 


92  % 

'02 
98% 


106% 
126% 


93 


92% 


55 


80  X    81 
96%     97% 
97      Sale 
114% 


2,000 
2,000 
6,000 


1,000 


238 ,000 

1,000 

-25.000 

40,000 


15,000 


5,000 
530,000 


18,000 


3,000 


3.000 


5,000 


7,000 


113 

115% 
116% 
93 
119 


100       

92       

120% 

119% 

102   Sale 

101% 

102 

100 

128% 


98  ... 
101%  ... 
101  X  102X 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.  I. 


Sept.  1. 


Ask 


Bid. 
106% 


104 


105 


110% 
106 


128       129% 
92       

128% 

128       

115       


94%    95% 


101 
105 


105      110 


94% 
94  % 

95% 


98 


96 


96 

104% 
98% 
98 

109  3^ 

111 


127%  128  % 


94 
55 


95% 
57  % 


83 
"98"  Sale 
99      Sale 
115       115% 


100 


111 


115 
115% 


104% 


46,000 


80,000 


6.000 
135.000 
233,000 


81 


95% 


90 

88  % 
81% 


90 


107 


107% 

99% 
106 
102% 
106 

95 
123 


88 


89 


74 


74% 


10,000 


84% 

77 

67% 
116% 
115 
116 


86 

"68% 


126 
100 
102 
102 
106% 


94 
118% 
110 

99  X 

93 
120% 
120% 
104% 
102% 
101% 
104 
128% 


96% 


111 

101% 


105' 
103 
102% 
105% 


91%  .... 

104       

102% 

95%  Sale 


75 


Sept.  30. 


Ask 


104% 

110      111 
104%  106 


128 
92 
128% 
128 
114% 


129% 


94% 


101 
106 


88 
105 


90 
110 


98% 
94% 


99% 


95      Sale 


96 


105       

98%    99% 

98       

109%  110 
110       ... 


125 


93 
56 


94 
57 


82 

98  Sale 
98  X  Sale 

114%  115% 


100 


112%  112% 
114%  115% 


Lowest. 
Sale  Prices. 


127%  Sept.  22 


128%  Sept.    2 


94%  Sept.  20 


105       Sept.  21 


98      Sept.  14 


94 
95 


Sept.  24 
Sept.  24 


109%  Sept.  15 


95      Sept.    8 
56      Sept.  29 


80      Sept.  14 

97%  Sept.  24 

97%  Sept.  27 

115      Sept.516 


114%  Sept.  27 


117       118% 
110      111 

100% 

93       

120% 


105  Sale 
103%  Sale 
101% 


128% 


Sale 


97 

104      

102% 

94%  Sale 


75 


94% 
84% 
95 


95 
91 


112 


94 

81% 


112% 


111% 


115 

101 

106% 
103% 
107% 
98 
125 


88% 


125% 
124 

89% 


76 


77% 


96 


87 

86  %  Sale 

75%  Sale 

116%  117% 

116% 

110% 


106% 

105  ... 

106  106% 


88 


95% 
9o"~ 


84% 
95 


95 

91 

72 

110 


94 

80 

112 

112% 


110 


113%  115 


101 
106%  100% 
105 
107 
99% 
122 


123 
124 

88% 
88% 
77 


84% 

81         83% 
73  %  Sale 

116% 

114%  115 
112%... 


126 


105 
106 


114 

106% 


94  Sept.  15 
118  Sept.  23 
110      Sept.  23 


120      Sept.  21 


103%  Sept.  13 
1  3  %  Sept.  30 


101 
104 


Sept. 
Sept. 


97   Sept.  18 


104   Sept.  24 
94%  Sept.  30 


94%  Sept.  15 


70   Sept.  24 


110   Sept.  20 


115   Sept.  2 


124%  Sept.  13 


88%  Sept.  27 


75%  Sept.  28 


84  Sept.  7 
82%  Sept.  27 
73   Sept.  28 


106%106   Sept.  15 


88 


91 


Highest. 


Sale  Prices. 


128   Sept.  9 


128%  Sept.  2 


94%  Sept.  20 


105   Sept.  21 


98   Sept.  14 


94  Fept.  24 

95  Sept.  24 


109%  Sept.  15 


95   Sept.  8 
59   Sept.  3 


82   Sept.  21 

98%  Sept.  11 

99%  Sept.  15 

115%  Sept.  16 


114%  Sept.  27 


94  Sept.  15 
118  Sept.  23 
111   Sept.  8 


120   Sept.  21 


106%  Sept.  20 
103%  Sept.  30 
101%  Sept.  20 
105%  Sept.  17 


97%  Sept.  3 


104      Sept.  24 
95%  Sept.    1 


95      Sept.  23 


70%  Sept.  29 


110      Sept.  20 


115      Sept.    2 


125      Sept.    3 


89%  Sept.  18 
'77"  Sept  ."24 


85  Sept.  8 
87  Sept.  3 
76      Sept.    3 


Lowest. 


Sale  Prices. 


Ill      April  14 
103      Jan.     6 


127%  Sept.  22 


128%  Sept.  2 
129%  May  22 
110%  Aug.  18 
112  April  6 
93  %  Aug.  13 


95      Jan.    14 


96%  Jan.   20 


97%  Men.  26 
94  %  Aug.     3 

94  April    6 

95  Sept.  24 


106       April  23 

98%  Mch.  10 

98       Aug.  13 

109%  May   15 

111%  July   22 


92%  July   21 
40      Feb.  25 


80      Jan.  6 

97%  Jan.  5 

96%  Jan.  2 

114%  July  14 


95      Jan.      5 


113%  July   29 
114%  Sept.  27 


93%  Feb.  19 
118  Sept.  23 
110      Sept.  23 

99%  April    1 


120      Sept.  21 


100  Mch. 
101%  June 

101  Jan. 
97       Mch. 

128%  July 


96  Jan.  22 
103  June  2 
101%  Jan.    14 

92%  Jan.   28 


78      June  16 


94%  Sept.  15 
83      Jan.    11 


93      June     2 

88       Mch.  15 

70      Sept.  24 

111%  June  30 


110      Sept.  20 


112%  Feb.     8 


105% 
1.04% 
106 

97 
121 
122 

85 

86% 

69% 


Mch.  24 
Feb.  16 
April  30 
Jan.  26 
April  22 
June  10 
Jan.  15 
May  4 
Mch. 16 


Highest. 


Sale  Prices. 


U1H 
105 


Aug. 
Mch. 


16 
10 


130%  Jan.    28 


129% 
129% 
117% 


April  13 
May  22 
April  27 


112%  April 
98      Feb. 


109%  Aug.     5 


96%  Jan.    20 


98%  Jan.  21 
97  May  10 
95  May  17 
97%  Jan.     8 


106      Apr    23 

98%  Mch.  31 

98%  Aug.  13 

109%  May     7 

111%  July   22 


96  %  May    24 
00  %  Aug.  12 


87%  April  13 

99      Jan.   21 

100%  Feb.   19 

117%  Feb.     1 


95      Jan.     5 


114%  Jan.    12 
117%  April    3 


96%  Mch.  24 
121  Jan.  9 
112%  April  8 
100%  April  12 


122      April  24 


107%  May 
103%  July 
103  June 
107  May 
128%  July 


12 

13 

3 

14 
30 


98%  Jan. 

106      Jan.   28 

104      Sept.  24 

96%  Aug    ' 


10 


80      April  27 


100%J;in.      6 
87      Jan.    14 


95 
.  92 

82 
116 


Jan.  16 
July  6 
Feb.  25 
Jan.   27 


110%  Feb.  18 


115      May   21 


106%  June 

104%  Feb. 

107  %  Aug. 
97      Jan. 

125%  Aug. 

124  Aug. 
91  May 
86  %  May 
80      May 


1 
16 

2 
26 

2 

5 
17 

4 
27 


106       Sept.  15 


75%  Mch.  11 

63      Mch.  16 

57%  Mch.  11 

115      Mch.  31 

115%  Jan.    13 


127  Jan.  27 
112%  May  21 
106  Feb.  5 
108  Mch.  17 
105  %  May   24 


90      May   14 


90      June  16 

89%  Aug.  12 

80      Aug.  10 

110%  Aug.  26 

117%  June  21 


128%  April  26 
120  Mch.  4 
106  Feb.  fi 
108  Mch.  17 
107%  Feb.     0 


92      Jan.    12 


:<> 


BONDS -STOCK   EXCHANGE   RECORD 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Erie—  (Con)— N  Y  Susq  &  W— 

Terminal,  1st,  g,  5s. -    .1943 

Mid  RR  of  N  J  1st  g,  6s  .1912 

Wllk  &  East, 1st  gu.  g  5s. 1940 

Erie  &  Pittsburgh.     See  Pa  Co 

Ev  &  In,  1st  con,  gu,  g,  6s. 1926 

Ev  &  T  H— 1st  con  g  6s...  1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  g  6s 1923 

Sull  Co  Branch,  1st  g  5s.  1930 

Fargo  &  So.  SeeChicM&StP 
la  Cent  &  P.  See  Seab  Air  L 
Fort  St  U  D  Co  1st  g  4%s . .  1941 
Ft  W&RioGr,  1st  g  4s.. .1928 

Gal  H  &  San  A— See  So  Pa  Co 
alv  H  &  H  of  1882.  1st, 5s. '13 
Ga  &  Ala.  See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  Sou'n  Ry 
Gila  V  G  &  N.  See  So  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 


Gt  No— CB&Q  coll  tr4s_. 

Registered July 

St  P  Minn  &  Man— 2d  6s. 

Consol  mtge  4s 

1st  consol  g,  6s 

Registered 

Reduced  to  gold  4%s. 

Registered 

Dakota  Ext,  gold,  6s  .. 
Mont  Ext,  1st  gold  4s. . 

Registered 

Pac  Ext,  sterling  gu  4s.. 
E  Ry  M,  No  Div,  lst,g,4s 

Registered 

Minneap  Un  1st,  g,  6s  . 
Mont  C,  1st,  gu,  g,  6s. . 

Registered 

1st  guar,  gold,  5s 

Registered 

Will  &  S  F,  1st,  g,  6s... 
Greenbrier  Ry.     See  Ches  & 
G&Sh  I,  1st  rf&ter5s,g,Feb 

Registered Feb 

ffan  &  St  Jo.    See  C  B  & 
"ock'gVal.lstcon,  g,4%s 

Registered 

Col  &  H  V,  lstext  g4s 
Col  &  Tol  1st,  ext,  4s     . 
H  jusatonlc.    See  N  Y  N  H 
H  &  Tex  Cent.     See  So  Pac 
Illinois  Central — 1st  g  4s 
1     Registered.. 

1st,  gold,  3%s ™I 

Registered  .. 
Extended,  1st,  gold,  3%s 

Registered 

1st  g  3s,  sterling.. 

Registered 

Collateral  trust  g  4s 

Registered  . 

Ifltref40 

CoUtrg4s,  LNO  &f  "" 

Registered 

Cairo  Bridge,  gold,  4s.  I 

Registered 

Lou'v  div  &  termi,g",3%s 

Registered 

Middle  div,  reg,  5s 
Omaha  Div,  1st,  g,  3s 
St  L  div  &  terml,  g,  3s. 

Registered 

Gold,  3%s _!"" 

Registered 

Sprlngf  div  1st  g  3 %s 

Registered  .. 
Westrn  Lines  1st  g  4s" "I 

Registered 

Belle  &  Caron,  1st  6s""" 
Carb  &  Shaw,  1st,  4s   g 
Ch  St  L  &  N  O,  gold  5s 
Registered  .  . 

Gold  3%s _!"" 

Registered . 

Memphis  div,  1st,  g,  4s 

Registered 

S    L  So,  1st,  gu,  g,  4s  .v 
Ind  Bl  &  W.     SeeClevCC&StL 
Ind  Dec  &  W.     See  Cin  H  &  D 
Ind  Til  &  la,  1st,  gold,  4s 
Int'n'l  &  GtNo — 1st  g,6s" 

2d,  gold,  6s 

Trust  Co.  certfs. 
3d,  gold,  4s.. 
Iowa  Central,  1st,  gold,  5s 

Refunding  gold  4s. 
Jack  Lans  &  Sag.  See  Mich  Cen 
Ifal  All  <fe  G  R.  See  LS&MS 
■»an  &  Mich.  See  Tol  <fc  O  C 
KC  FtSc&M.  SeeStL&SF 
K  C  &  M  Ry  *  B.  See  StL&SF 
K  C  &  Pacific.  See  M  K  &  T 
Kan  City  South,  1st  g,  3s. .1950 

Registered        1 950 

Ref  &  imp  5s  (w  i)  April  1950 
Kentucky  Cent.     See  L  &  N 
Keok  &  Des  M.    See  C  R  I  &  P 
Knoxvllle  &  Ohio.     See  Sou  Ry 
I  ake  E  &  W,  1st,  gold,  5s  1937 

mj     2d,  gold,  5s 1941 

Northern  Ohio  1st  gu  g5s  1945 
LSh&Michoo.  See  NY  Cent 
Leh  V(NY)lstgu,  g,  4%s.l940 

Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s.2O03 
Leh  VTerRy  1st  gu,  g,  6s.  1941 

Registered 1941 

Leh  V  Coal  Co,  1st,  gu,g,5"s  1933 

Registered 1933 

1st  int  reduced  to  4s.  1933 
Leh  &  N  Y— 1st  gu,  g,  4s.  1945 

Registered 

Elm  CAN,  1st  pf  6s.."i914 

Gold,  guar,  5s 1914 

Leh  &  Hud  R.  See  Cent  of  N  J 
Leh  <fc  Wllkesb.  See  Cent  N  J 
Leroy  cfe  Caney  Val.  See  Mo  Pac 
Long  Dock.  See  Erie 
Long  Isl  1st  con,  g,  6s,  Julyl931 
1st    con,   g     4s Julyl931 


921 
921 
909 
933 
933 
933 
933 
933 
910 
937 
937 
940 
948 
948 
922 
937 
937 
937 
937 
938 
O 
952 
952 

Q 

999 

999 

948 

955 

&H 

Co 
951 
951 
951 
951 

'51 
951 
951 
951 
952 
952 
955 
953 
953 
950 
950 
953 
953 
921 
951 
951 
951 
951 
951 
951 
951 
951 
951 
923 
923 
951 
951 
951 
951 
951 
951 
931 


950 
919 
909 


Int.     Sales  in 
PeriA     Sept. 
od.     Par  value 


921 
938 
951 


M-N 
A  -O 
J   -D 


A  -O 


J   -  J 
J   -  J 

A  -  O 


J  -  J 

Q  -  J 

A  -  O 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

M-  N 

J  -D 

J  -D 

J  •  J 

A  -  O 

A  -  O 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -D 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

A  -  O 

F  -  A 


J  -  J 
J  J 
J  -  J 
J  -  J 
A  -O 
A  -O 
M-  S 
M-  8 
A  -O 
A  -  O 
M-  N 
M-  N 
M-  N 


J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

F  -  A 

F  -  A 

J  -D 
M-  8 

J  -D 

J  -D 


J  -  J 
M-  N 
M-  S 


M-  S 
J  -D 
VI  -  8 


A  -  O 

»     o 
J  &  J 


J  - 

J  - 

A  -  O 


J  -  J 
.1  -  J 
M-N 
A  -  O 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
M-  S 
M-  S 
A  -O 
A  -O 


3,000 
7,000 


1,000 


1,075,000 
2,000 


19,000 

~i"o~666 
"  51666 


4,000 


5,000 


4,000 


17,000 


6,000 
5,000 


2,000 


152,000 
1,000 


2,000 


9,000 


19,000 

105,666 


28,000 

531";  666 


Price  about 

Jan.  2. 

1909. 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Bid. 

113J4 

101 34  102% 
99% 


Ask.  Bid.      Ask. 


Ill 
100% 
96% 
100 


85 
99 


98      Sale 
101%  V-'-'. 


13034 
129% 
109  % 
107% 
103 


100% 


92% 


110 
182 


115 

iie'H 


100 


106 


96       100 


102 

tooy2 

91  % 
90% 
93% 


99 


100 


99 


89  X 


101 


78  % 

77% 

89 

87% 

88% 


98 


USY2 
98  % 
118 


96 
107} 
88 
85 
30 
109 


90 
40 


82 


13,000 


9,000 

s";  666 


1,000 


4,000 


1,000 


1,000 


73  %  Sale 


112%  116 

105% 

112Vi 


107% 


97% 
117 
116H 


93% 


100% 
98% 


109 
1  97  % 


100       

104%  10634 


112 
115 


114 


108 


103 


Sept.  30. 


Ask. 


Bid. 

113 

100 

103  %  105  % 

114      1)5 
114)4  115% 


109 


88 

85  %  "87" 


97  %  Sale 


IOO14 

130%  133 

132% 

108  108  % 

107 

102  102  y2 

100)4 


99 


112 
130% 


113%  .... 

115"  '.'.'.. 

95        97 


105%  106^ 

104% 

98)4  100 
99        99  % 


104 


93?; 


94 


98  34  Sale 


100% 
~88% 


105 


79 

88  y2    89 


99  % 


119 
96 

117 


99  % 


92 


98  %    98% 
109  J4  110  H 


101       102 

47% 

10634  108% 
76      Sale 


74%     75  % 


100%  101  34 


114% 

107       

112%  114% 


107%  ..    ., 

107% 

97  )4  Sale 
11534 


108% 


96% 


10134 
101% 


112% 
99 


88  34  ---- 
86         88 


97  %  Sale 
97  %  Sale 


130       131 

132% 

107)4  --- 

106      ... 

10134  --- 

99%  100 


99 


112       

130%  132 


114%  11634 


115 


96 


104)4  105% 

104 

98  34    99 
97       ... 


104 


102 


99%    99  33 
100       ... 


102 


88)4    89% 
165"  '.'-'. 


79 
90 

88% 


99%  10134 


119% 

96        99 

119% 

117       

90        92 


98 
110 


99  h 


103 


Sale 
47 

106%  108% 
76  %  Sale 


74         74% 


100%  Sale 


115 


1143 

107% 

112%  114% 

107%  108% 
107% 


97)4 
115 
114 


Lowest. 


Highest. 


Sale  Prices. 


Sale  Prices. 


114  Sept.  28  114   Sept.  28 

115  Sept.  16  115   Sept.  16 


86   Sept.  16 


96%  Sept.  16 
96?i  Sept.  15 


130      Sept.  28 


107  34  Sept.  20 


102      Sept.    8 


130%  Sept.  14 


114%  Sept.  27 


95      Sept.  17 


104%  Sept.  21 


88%  Sept.  13 
94      Sept.  13 


102   Sept.  14 


98%  Sept.  1 
100   Sept.  18 


90   Sept.  15 


110   Sept.  17 


10134  Sept.  7 
"75"  ""Sept."  "9 


74%  Sept.  8 
i66")4"Sept."26 


114%  Sept.  22 


107%  Sept.  21 
"97%  Sept  ."22 


108%  Sept.  28 


96  %  Sale       96%  Sept.  29 


10234 
101% 


101%  Sept.    7 


112% 112%  Sept.  15 

99  34 


86   Sept.  16 


97%  Sept.  30 
97%  Sept. 130 


131   Sept.  3 


108   Sept.  24 


102   Sept.  8 


130%  Sept.  14 


114)4  Sept.  27 


96   Sept.  27 


105%  Sept.  7 


90   Sept.  13 
94   Sept.  13 


102   Sept.  14 


99%  Sept.  29 
100      Sept.  18 


90      Sept.  15 


112      Sept.  24 


103)4  Sept.  30 
"77%  Sept  '1 7 


74%  Sept.  13 
I66%Sept."l3 


RANGE  SINCE  JAN.l. 


114%  Sept.  22 


108      Sept.  23 
97%"Sept.""I 


108  %  Sept.  28 


96%  Sept.  29 


101%  Sept.    7 


112%  Sept.  15 


Lowest. 


Sale  Prices. 


101  %  May  5 
101      Jan.   14 

10934  Jan.  5 
113%  Mch.  29 
103      May    14 


85      Jan.    13 
97      July     2 


96%  Sept.  16 

90%  Sept.  3  5 

100)4  June  24 


130  Sept.  28 
132  April  28 
107%  Sept.  20 


102      Sept. 

99%  Mch. 


101%  July      1 


130%  June  19 
Il4%"May"27 


116      June    9 
95      Sept.  17 


104      April  16 


98  34  Feb.  16 
97      Jan.     5 


103%  Feb.  23 


88%  Sept. 
94  Sept. 
93  %  May 


80      July    15 


10034  Feb. 
99      June 

98  34  Sept. 

99  April 


99%  Mch.  17 


89%  June 
87)4  Jan. 


79      April  15 


90      Sept.  15 


100  34  Jan.    14 


121       Feb.  26 

98       Mch.    4 

118%  April  16 

118%  June  14 

90      Feh.     2 


Highest. 


Sale  Prices. 


102)4  Jan.  6 
105%  June    5 

115  May  21 
115%  July  26 
104)4  May   14 


88      Feb.  24 
99       April  22 


99%  Feb.  26 

99      Feb.  27 

104      Jan     19 


132%  Mch.  26 
132  April  28 
111      Jan.    13 


103%  Feb.  23 
101       Mch.  25 


10134  July      1 


132%  May      5 
ii7"""jan""2i 


116%  Feb.  20 
97  %  July   24 


109       Mch.  10 


98  %  May   25 
9934  Feb.   19 


104       Mch.  11 


94% 

94 

94% 


June  10 
Sept.  13 
Jan.    11 


80      July    15 


102% 
99 

101% 
102 


July  13 
June  10 
Feb.  8 
July   30 


100 
"92" 


April  29 


Feb.   10 
Mch.  11 


79      April  15 


90      Sept.  15 


100  %  May    19 


96  Jan.      9 

109  June  29 

85  Mch.    2 

86)4  Feb.    19 

48  June  10 

103  June     2 

75  Sept.    9 


72% 
lOO" 


112% 

107 

112% 

10634 
107 
97 
115% 


Jan.     8 
July  "22 


Jan.  6 
April  12 
Jan.     6 

Jan .  5 
Aug.  20 
Mch.  1 
July  1  5 


108  %  Sept.  28 


96      April  20 


101%  Sept.    7 


110      Jan.     7 


121 

98 

120 

119 

90 


Feb.  26 
Mch.  4 
July  9 
Feb.  5 
Feb.     2 


9S%  June  17 
112  A  pril  7 
103%  June  11 
103%  June  11 

50  Mav  28 
111%  Feb.  23 

82      Jan.     8 


75% 
K)i% 


115% 
109% 
114)4 

108% 
107 
98 
118% 


Feb.   18 
Aug"."  20 


Aug.  17 
April  16 
Feb.     2 

Mav  24 
Aug.  26 
Mav  13 
Mch.  17 


109      July    19 


97       Aug.  13 


101  ■<  Sept.     7 


112%  Sept.  15 


Oct.,  1909. 
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Long  Island  (Continued) 

Oen,  g   4s. 1938 

Ferry,  g,  4%s 1922 

Gold,   4s 1932 

Unified  gold   4s 1949 

Deb,  gold    5s. 1934 

Guar,  ref,  g,  4s. 1949 

Registered ..1949 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 

lst5s  1911 

NYB&MB","co~n,~g,"  5s"  ~  1935 

NY&RoBch.  1st,  g,  5s. .1927 

NShBch,  1st  con,gu5s,Oct  '32 

Louisiana  &  Ark,  1st  5s.. .1927 

Louisville  &  Nashville — 

General   gold,  6s 1930 

3o'd,   5s 1937 

TJrjfied,  gold,  4s 1940 

Registered 1940 

""inking  fund,  g,  6s 1910 

Joll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6s. .1919 
Louis  Cin  &  Lex,  g,  4%s.l931 

NOAM,  1st,  g,  6s 1930 

N  O  &  M,  2d,  g,  6s 1930 

Pensacola  div,  g    6s 1920 

St  Louis  div,  1st,  g,  6S..1921 

2d,  gold,  3s 1980 

Atl  Knox  &  Cin  div,g,4s.l955 
AtlKnox&No,  1st,  g,  5S.1946 
Hend'son  B'ge.lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  1st  g  4%sl945 
L&N-Sou  Mon,  Joint,  4s.  1952 

Rgeistered July  1952 

NFl&Shef,  lst,gu,g,5s  1937 
Npt&CinB  gen  gu  g,  4%sl945 
Pens  &  Atl,  1st,  gu,  g,  6sl921 
S  &  N  Ala,  con,  gu,  g,  5s.  1936 
Lo&JeffBridgeCo,gu  g,4s..l945 
L  N  &  A  Ch.     See  Chic  Ind  &  L 

MahoningCoal.    See  LS&MSo 
anito  S  W  Coloniz,  g,  5sl934 
McK'pt&BVern.   SeeNYC&HR 
Mex  Cent,  con,  gold,  4s...  1911 
1st,  con,  inc.  g,  3s..Jan  1939 
Trust  Co.  certfs.  deposit .. 
2d,  con,  inc,  g,  3s  Tr  certfs.. 
Equip  and  collat,  g.  5s..  1917 

2d  Series,  gold,  5s 1919 

ilex  Internat,  1st  con,  g,  4sl977 

Stamped,  guaranteed. ..1977 

Ilex  Northern,  1st,  gold,  6sl910 

Registered 1910 

Michigan  Central.  See  N  Y  Cent 
Midland  of  N  J.  See  Erie 
Mid  Term,  1st,  g,  s  f,  5s...  1925 
Mil  L  S  &  West  See  Chic  <fe  N  W 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.  1927 
Pacific  Ext,  1st,  gold,  6s. 1921 
S  W  Ext,  1st,  gold,  7s...  1910 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s  ..1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 

Minn  &  St  L,  gu.  See  B  C  R  it  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

Btpd,  payment  of  int  gu.1938 

II  8    H  M  &  Atl,  1st    gold,  4s, 

stpd,  payment  of  int  gu.1926 

Mlnneap  Un.     See  St  P  M  &  M 

Mo  Kan  &  Okla.     See  M  K  &  T 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s ..1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s. .  1944 

1st  &  refund  mtge,  4s 2004 

General  s  f,  4%s .1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 
Dal  &  Wa,  1st,  gu,  g,  5s.  1940 
Kan  C  &  Pac,  1st,  g,  4s.  1990 
Mo  K  &  E,  1st,  gu,  g,  5s.  1942 
Mo  K  &  Ok,  1st,  gu,  os. .1942 
MK&T  of  T  lst,gu,g,5s_1942 
Sher  Shr'v&So,lst,gu,g,5s.'43 
Tex  &  Okla,  1st,  gu,  g,  5sl943 
Missouri  Pacific — 

1st  consol  gold,  6s 1920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1917 

1st,  coll,  gold,  5s 1920 

Registered 1920| 

40-year  gold  loan,  4s 1945 

3d   7s,extat4% 1938! 

Cen  Bch  Ry,  1st,  gu.  g,  4sl919 

Cent  Br  Un  Pac,  1st,  g,  4sl948 

Leroy&CValAL,  1st, g,5s.  1926 

Pac  R  of  Mo,  1st,  ext  g,4sl938 

2d  extended,  gold,  5s. 1938 

St  Louis  Iron  Mt  &  South — 

Gen  con  ry&ld  gt,  g,  5sl931 

Gen  con  stped,  gu,  g,5sl931 

Unif  &  ref,  gold,  4s...  1929 

Registered 1929 

River&Gulf  div,  lst,g4s'33 

Verdigris  V  I&W,lst  g,5s,  '26 

Mobile  &  Hirm.     See  South  Ry 

Mob  J  &  K  C,  1st,  con,  g,  5sl953 

Mobile  &  Ohio,  new,  g,  6s_1927 

1st  extension,  g,  6s. July  1927 

General,  gold,  4s.. 1938' 

Montgom  Div,  1st,  g,  5s. 1947] 

St  L  &  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s ..1931 

Collat  trust,  4s.  See  Southern 

Mohawk  &  Mai.    See  N  Y  C  &  H 

Monongahela  Riv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  &  M 

Morgan's  La  &  T.  See  So  Pac  Co 

Morris  &  Essex.     See  D  L  &  W 

l^ash  Chat  &  St  L— 1st,  7s'13 

l^      1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s.  1923 
McM  M  W  &  Al,  1st,  6s.  1917 
T&PBch,  1st,  6s 1917 


Int. 
Peri- 
od. 


J  -  D 
IVl-  8 
J  -D 
JW-  8 
J  -D 
M-  8 
M-  8 
M-  8 
M-  8 
A  -  O 
M  -  S 
Q  -  J 
M-  S 

J   -  D 

M  -N 
J  -  J 
.1  -  J 
A  -O 
"M  -  N 
J  -  D 
M  -  N 
J  -  J 
J  -  J 
M  -  8 
M-  8 
M  -  S 
M-N 
J  -  D 
M  -  S 
J  -  J 
M-  S 
J  -  J 
Q  -  J 
F  -  A 
J  -  J 
F  -  A 
F  -  A 
VI  -  8 


J    -  D 


July 


A  -  O 

A  -  O 

M-  S 

M-  S 

J   -  D 

I   -  D 


J   -  D 


J  -D 
A  -O 
J   -  D 

M  -  N 
M  -  8 
J   -  J 


J    -   J 

J    -  J 


J  -D 
F  -A 
M-  N 
M-  S 
J  -  J 
A  -  O 
M  -  N 
F  -  A 
A  -O 
M-N 
M-  S 
J  -  D 
M-  8 

M-  N 

M-  8 

M-  S 

F  -  A 

F  -  A 

M  -  S 

M  -  N 

F  -  A 

J    -  D 

J   -  J 

F  -  A 

J   -  J 

A  -  O 

A  -O 

J  -  J 

J  -  J 

n  -n 

IVi-  S 

J  -  J 
J  -  D 
Q-  J 
M-  S 
F  -  A 
Q  -  F 
J   -  J 


J  -  J 

A  -  O 

J  -  J 

J  -   J 

J  -  J 


Sales  in 

Sept. 
Par  value 


$ 
26,000 


2,000 
~14~,666 


15,000 

8,000 

197,"o66 


1,000 


2,000 


22,000 


16,000 


5,000 


6,000 
3,000 


35,000 


6,000 


2.000 


57,000 
1*3,000 
11,000 
35,000 
83,000 


Price  about 

Jan.  2. 

1909. 


Bid. 


Ask. 


100  14 
89 
93 


95% 


WOK 
100 
104 
99  % 
101  H 


100 


114 
100 

98  y2 

100% 

iio" 

105% 

122 

115% 


..  117% 


101 


109  % 
63 


103% 


95  % 


96 % 
102  X 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


Bid.       Ask. 
97%    98 
98       104 
90        97 
96%    98 

105% 

97%    98% 


106 
103 
102% 
94% 


116 

99  % 


108 
"98% 
116% 
Sale" 


Sept.  30. 


Bid.       Ask 
97%    Sale 

100%  104 
90  97 
96  %    98 


98  %  Sale 


105% 

100       

106% 

103       108 


102 

110% 

111% 

104% 

125% 

119 


107 


114% 


75 

95% 
116 


!    97% 

105% 

88)4     90 


111% 

95*4, 

108% 


91% 


82         88 
25%     25% 
25%  Sale 
23        23% 


99% 


105% 

105% 

105% 

83%    83% 


100 


98% 


85% 

90^ 

85% 

104% 


99  % 
88  % 
107 

"92"" 

87 


5,000  \109  % 

\\107% 

5,000  \104 

104% 


1,000 

1,000 
34,000 


24,000 


165,000 
14~,  666 


1,000 
1,000 

17,000 

~3~o~6o6 


94 

108 


107 
113% 


102% 


100       102 


78%  Sale 

92% 

87%    91 

92 

101% 


97% 
Sale" 


104 
108 


113 
100% 


114% 


95 
26 


Sale 


94%    98% 

115%  117 

116       

99%    99% 


100% 

110% 

111% 

103% 

125% 

118       

108%  108 

114% 

68         75 

94  %  Sale 

116 


Lowest. 


Sate  Price. 
97%  Sept.  21 


98      Sept.  15 


97%  Sept.  15 


97%  Sept.  24 
115%  Sept.    9 


99%  Sept.  17 


97        98 

105% 

90        91 


103 


113 
106% 


110       114 


22% 


133 
108% 


108% 


91 


85% 
94 


95 
26 


96 
27% 


96 


133 

108% 


99%  100 
98% 


100 

88 


90% 

80 
106 

92 
113 
108% 
105 


100% 

Sale 

106 

85 
Sale 

85 
107% 

95 
114 
109 


109% 

84% 

91         92 


99% 


100% 

88% 


85 
90 


Sale 

88% 
106 
Sale 

90; 


106 


113 

107% 


107 


108%ll06% 
111% 
108%  107 


112       113% 
101%  102 


101%  102% 


82        83 

95% 

94%    95% 


34,000 


112       114 

111% 

"III  "86% 


1 100 
115 


Sale 


88%    88% 


115% 


122% 


86% 


3,000  112% 
111% 


110% 

111 

88%    88% 


89 


89% 


122       122% 
117%  118% 

89       

112% 

83%    85 
96 


110%  110% 
112%  113 
120 


107% 
93 
113% 
109  % 
106% 
111 
108% 


114% 

101%  101% 


102 


81%  Sale 

95% 

94%    95 
89%    91 


114 


109%  110% 

110% 

87       


89      Sale 


122% 

117%  118% 

89       

112% 


90 


110% 
113 


111 


110%  Sept.    8 
125"  ""Sept."  "2 


94      Sept.  22 


96%  Sept.  24 


Highest. 


Sale  Price. 
97%  Sept.  28 


98      Sept.  15 


98  %  Sept .  30 


97%  Sept.  24 
116      Sept.  22 


99%  Sept.    3 


110%  Sept.    8 


125      Sept.    2 


95%  Sept.  20 


89%  Sept.    8 


97      Sept.  13 


90      Sept.    1 


110%  Sept.  16  110%  Sept.  16 
94      Sept.  21    94      Sept.  21 


95      Sept.    1 


85      Sept.  20 


100      Sept.    2 


100  Sept.  29 
88      Sept.    1 

106  Sept.  3 
84%  Sept.  14 
90%  Sept.  14 


114%  Sept.  17 


105      Sept.  13 
i07"""Sept"29 


113 

101 


Sept.    8 
Sept.  29 


101%  Sept. 
8l"%"Sept! 

94%  "Sept." 


15 


100 
115 


Sept. 
Sept. 


109%  Sept.  14 


87      Sept. 
89"""Septi 


110%  Sept.  10 


96      Sept.  23 


85      Sept .  20 


100%  Sept.    2 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 
96      Mch. 
100%  Feb. 


96      May   13 


97      July   31 


96      Aug.  13 


115%  May 
110  Feb. 
99%  Sept. 


100      May   25 


108%  Jan.  26 
111  Jan.  14 
107%  June  24 
124%  Mch.  22 
120      Jan.   22 


71 
94 


May   13 

Sept.  22 


110      Jan. 
96      Jan. 


88      Jan.   21 


112%  June  22 


109      Jan.      5 

110%  Sept.  16 

94      April  13 


Highest. 

Sale  Prices. 

97%  Sept.  28 

100%  Feb.     1 


98      Septula 
99%"M"a"y26 


99  %  May     6 


117%  Feb. 
117  May 
102%  Feb. 
100%  May 


8 
12 

8 
11 


110%  Mch,  31 
111%  Aug.  19 
107%  Feb.  19 
125  %  July  2 
120      Jan.   22 


71      May    13 
96%  Mch.  16 


110      Jan.     5 
98%  Feb.  18 


91%  Feb.  25 
115%  "Mch."  "2 


109  %  May    12 

115%  Feb.  10 

95%  April  29 


83%  Feb. 
24%  Feb. 
21%  Feb. 
20%  Mch. 


80      July   30 


100%  May     4 


100%  Sept.  3 
88%  Sept.  22 

106  Sept.  3 
85%  Sept.  3 
90%  Sept.  24 


114%  Sept.  17 


108%Spet.    3 

107"""Sepr29 

113      Sept.    8 
102      Sept.  20 


102      Sept.  27 


82%  Sept. 
9o"  ""Sept. 


100      Sept . 
115      Sept. 

109%  Sept. 


88  %  Sept 
89%  "Sep  t 


.20 


132%  June  29 


101  %  May   24 

109      Jan.    19 

84%  Jan.     8 


99      April  14 
99      Mch.    8 


86% 
104% 

83% 

90% 

88 
109% 

93 
113 
108 
105 
110% 
107 


Feb. 

Mch. 

Jan. 

Jan. 

Jan. 

April 

Mch, 

Mch. 

Jan. 

Jan. 

Sept. 

April 

Sept. 


96%  June  3 
27%  April  29 
28  %  May  22 
25%  April  29 


80      July   30 


101      April  28 


133%  Feb.  11 


103%  April  15 

111%  Mch.    2 

87%  Feb.  15 


100%  Sept.    2 
99      Mch.    8 


113      June  16 
100%  Jan.   20 


101      Jan.   13 


78%  Jan.  2 

96  %  May  13 

89      Jan.  7 

89      Mch.  30 


"99%  "Mch"."  10 
112%  Feb.  11 

109%  Sept.  14 

110%  May    20 

86      Jan    15 


88%  Jan.     9 


110%  Sept.  16 


119%  Jar,     25 

117      Jan     13 

86%  Jan.   27 

112%  Feb.  24 


110%  Sept.  10 
112%  Aug.     2 


101% 
88% 

109% 
87% 
93% 
89^ 

110 
93 

114% 

112 

110 

110% 

111% 


July  21 
Jan.  26 
Feb.  17 
April  8 
Feb.  3 
Feb.  27 
Mch.  4 
Mch. 16 
Feb.  11 
Feb.  3 
Feb.  8 
April  22 
Feb.     2 


116      Feb.     4 
102%  Mch.  30 


103%  April  14 


85%  Feb.  9 
96%  June  1 
95%  Aug.  12 
91      Feb.  11 


100%  June 
115      Sept. 


112      Jan.     7 

111%  April    « 

90%  April  26 


91      Feb.  25 


125      Jan.   28 

118      Feb.     4 

91      April  19 

112%  May   24 


112%  Jan.    12 
113%  April  15 


28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Nash  Flor  &  Shef.  See  Lou  &  N 
Nat  RysMex  prior  lien  4%s  1957  J 
Guaranteed  general  4s. _ 1977  A 
Sat  of  Mex  prior  lien,  g,4%s  '26  J 

1st  consol,  gold,  4s 1951  A 

N  H  &  Derby.  See  N  Y  N  HA  H 
N  J  June'n  RR,  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
NO&NE  prior  l'n,g,6s.Nov  1915 
N  Y  B  &  Man  Beach.  See  L  Isl 
K  Y  Central  &  Hudson  River- 
Gold  mortgage.  3%s 1997  J 

Registered 1997  J 

Debenture,  gold,  4s 1934  M 

Registered 1934  M 

Lake  Shore,  coll,  g,  3%s_1998  F 

Registered .1998  F 

Mich  Cent,  coll,  g,  3%s_1998  F 

Registered 1998  F 

Beech  Creek,  1st.  gu,  4s_1936  J 

Registered.. 1936  J 

2d,  guar,  gold,  5s 1936  J 

Registered  . ..1936  J 

BchCrexlstgug3%sFeb'51  A 
Cart  &  Ad,  1st,  gu,  g,  4s. 1981  J 
Gouv  &  O,  1st,  gu,  g,  58.1942  J 
Moh  &  Mai,  1st,  gu.  g,  4sl99llM 
N  J  JuncR.gu,  1st,  4s. .1986  F 
Registered  certificates.  1986  F 
N  Y  &  Harlem,  g,  3%s..2000  M 

Registered 2005  M 

N  Y  &  North.  1st,  g,  6s. 1928  A 
NY&Put  1st  con  gu  g  4s.  1993  A 
Nor  &  Mont  1st  gu,  g, 5s. 1916  A 
Pine  Creek,  reg  guar,  6s.  1932  J 
RW&O,  con,  1st  Ss.July  1922  A 
Os  &  R,  2d  gu  g  5s.Mav  1915  F 
RW&OTR  1st  g  Ss.July  1918  M 
Rutland  1st  cons  g  4%s  1941  J 
Og&  L  Ch, 1st  gug4s_  1948  J 
RutPd-Can  1st  gu  g  4s.  1949  J 
St  Law  &  Ad     1st,  g,  5s. 1996  J 

2d,  gold,  6s 1996  A 

Utica  &  Bl  Rlv,  gu,  g,  4s  1922  J 
Lake  Sh  &  M  S,  g  3%s..l997  J 

Registered 1997  J 

Debenture, gold,  4s. ..1928  M 

25-year,  gold,  4s 1931  M 

Registered 1931  M 

Kal  A  &  GR  1st  gu  c  5s.  1938  J 
Mahon  Coal  RR,  1st,  5s.  1934  J 
Pitts  &  L  E— 2d  g  5s  Jan  1928  A 
PittsMcK&Y.lst  gu  6s..  1932  J 

2d,  guar,  6s... .1934  J 

McK  &  Belle  V,  1st,  g,  6sl918  J 
Michigan  Central,  1st,  6s  1909  M 

5s .1931  M 

Registered 1931  Q 

4s. 1940  J 

Registered 1940  J 

Jack  L  &  S,  gold,  3%s.l951  M 

1st,  gold.  3%s 1952  M 

20-yr  deb  4s 1929  A 

BatC&Stur  lst.gu  g  3s  1989  J 
N  Y  Chic  &  St  L,lst,g,4s  1937  A 

Registered 1937  A 

25-year  debenture  4s  1931|M 
West  Shore,  1st,  4s,  gu.   1923  J 

Registered 2361  J 

N  Y  Cent  Lines eqtr5s_.  1914  M 
■  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  D  L&W 
N  Y  LakeErie&West.  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  N  H  &  Hart  conv  3%sl956  J 

Conv6s__ 1948  J 

Housaton  RR,  cou,  g  5s.  1937  M 
NHA-Derby  con.coup  5s.  1918  M 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  &  Western- 
Refund,  1st,  g,  4s. .June  1992  M 
Reg,  S5.000  only.Junel992  M 
N  Y  &  Putnam.  See  N  Y  C  &  H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  4  Western.     See  Erie 
N  Y  Tex  &  Mcx.    See  So  Pac  Co 
Norfolk  &  South,  1st,  g,  5s.  1941  M 
Norf  &  West,  gen,  g.  6s...  1931  M 

Improve  &  ext,  g,  6s 1934  F 

New  River,  1st,  g.  6s...  1932  A 
Nor&WRy  lst,con,g,4s  1996  A 

Registered 1996  A 

Div,  1st,  1  &  gen,  g,  4sl944  J 
10-25-year  conv  4s       1932  J 
Poca  C  &  C,  Joint  4s     1941  J 
Col  Con&T,  1st  gu,  g  5s.  1922  J 
ScioV&NE  lst,gu,g,4s.   1989  M 
North  Illinois.     See  Chic  &  NW 
Northern  Ohio.   See  L  Erie  &  W 
Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q 

Registered 1997  Q 

General  lien,  g,  3s.. Jan  2017  Q 

Registered. Jan   2047 |Q 

8t  Paul-Dul  Dlv,  g,  4s..  1996  J 

Registered 1996  J 

Duluth  Sh  Line,lst,gu  5sl916  M 
C  B  &  Q,  coll  tr  4s.  See  GtNor 
St  P  &  No  Pac,  gen,  g,  6sl923  F 
Registered  certificates.  1923  Q 
St  Paul  &  Duluth,  1st,  6sl931  F 

2d  5s. 1917  A 

1st  consol,  gold,  4s. .  1968  J 
Wash  Cent  Ry,  1st,  g,  4s  1948  Q 
Nor  P  Ter  Co,  1st,  g,  6s...  1933  J 
Nor  Railway  Cal.     See  Sou  Pac 
North  Wisoon.    See  C  St  PM&O1 
Not  &  Mont.     See  N  Y  Central 

Ugd  &  L  Champ.  See  Rutland 
hlo  Ind  <fc  W.  Ses  CCC&St  L 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oswego  &  Rome.  See  N  Y  Cent 
Ozark  &Ch.C.  See  St  L  &  S  F 
pacific  Coast  Co,  1st  g  6s.  1946  J  -  D 
*  aclfic  of  Missouri     See  Mo  Pa 


O 


Sales  in 

Sept. 
Par  value 


543,000 
153,000 


35,000 


124,000 

3,000 

201,000 


Bid. 


wiy2 


81,000 

9,000 

27,000 


2.0C0 


1,000 


20,000 

i4i~,666 

371,000 


11,000 


15,000 


Price  about 

Jan.  2. 

1909. 


Ask. 


103 
80  H 


93        94 

92       

93  %    94 


85 
81 


86 
"85" 


98  Vi 


102  y2 


981 
94  \ 


96  Vs 


104% 


117V2 

no% 

102% 


91% 


135 


94  %    95  % 

93 

95 

95 


Sale 
Sale 


10914 

nsy2 

102 


20,000 
33,000 
96,000 


781,000 
508,000 


41,000 


2,000 


111,000 


C8.000 

475,000 

7,000 


5,000 


162,000 

16,000 

129,000 


2,000 


4,000 


1,000 
4,000 


124 

uoy2 

99  H 
112% 


isoy. 


99 


92 


100       103 


102%  103% 
10oy2  --- 


98  %  Sale 
134H  Sale 

116H 

106% 


100% 


106 

127  H 

126y2 

124%  .... 
98        99 


96 

93%  Sale 
89%     90% 

103H  --- 
96%  ... 


103%  Sale 

102% 

73% 


98 


120% 
11914 
108% 


106 


92 


95 


7,000 


10914U0 


PRICES  IN  SEPTEMBER. 


Sept.  1.         Sept.  30 


Bid.       Ask. 

94  %  Sale 
88      Sale 

102       

84      Sale 


103 


Bid.       Ask 

94  %  Sale 
Sale 
102% 
84  % 


88 

102 

83 


91  y2  Sale 


95% 


82  % 


83  y2 
166% 

100 
107 


83  % 
82  y, 

83% 
83% 


84  y2 


100% 
94% 


91 


109       113 


124       130  % 
109       117% 

115% 

106%  110 


93%    94 
91% 


101       

91  %  Sale 


'94%  "94% 
94  %  Sale 


112       

113%  116 

102      

127      

126% 

111% 


113%  116 

112       

100       100% 


91 


100%  101 

100% 

91%  Sale 
102%  103 
100%  101% 


107  Sale 
138%  Sale 
116%  .... 


98%  100 


103       

126       

126       

128       129 
99% 


93  %  Sale 

102 

91% 

105       

96%    97% 


102%  103 

101       

74%  Sale 
72%.... 
97 


120 
119 
114 
104% 


120 


94% 


103 


91%  Sale 
89%    90% 
95%    96 


82  %  Sale 
82 

82        83  % 

83% 

100%  ... 
101  ... 
107       ... 


84% 


94% 
91~ 


100% 


109 
99 


113 


124      130  y2 
109      110% 

105% 

106%  109 


94 
91} 


101 
91% 


Sale 


94% 
94% 


95 

Sale 


112% 

113% 

102 

127 

126% 

111% 


116 


113% 
112 
99% 


116 


101% 


91 

92  %  Sale 


100%  101 
99%  100 

91% 

101  %  Sale 
101       101} 


110%  Sale 
145^4  Sale 
116%  ..-- 


98  %  Sale 


103 

126% 

126% 


99  %  Sale 


92%    93  y2 
102      Sale 

90        92 
105      

96%    96% 


102%  102  J, 


74%  Sale 
74       


120 
119 
114 
104% 

98 

94% 
110% 


Sale 
120 


99 


109% 


109 


Lowest. 


Sale  Prices. 

94%  Sept.    3 
87%  Sept.  13 


83%  Sept.    7 


91  %  Sept.  1 
90  3^2  Sept.  3 
95%  Sept.    8 


82%  Sept.  20 
81%  Sept.  27 
82%  Sept.  30 


100%  Sept.  23 


109      Sept.  28 


91%  Sept.    1 


94%  Sept. 
93%  Sept. 


92%  Sept.  30 


100%  Sept.  27 


91%  Sept.  29 
101  Sept.  21 
100%  Sept.    2 


107      Sept. 
138%  Sept.    1 


98      Sept.    8 


126%  Sept.  29 


98%  Sept.  21 


93%  Sept.  21 

101%  Sept.  17 

91       Sept.  22 


96%  Sept.  11 


102%  Sept.  27 

1(10  '..  Sept.  23 

74%  Sept.  16 


96%  Sept.  24 


120      Sept.  23 


104%  Sept.  27 
99      Sept.  16 


Highest. 


Sale  Prices. 


95 

88 


Sept.  20 
Sept.    3 


84      Sept.  21 


92  Sept. 
90%  Sept. 
96      Sept. 


83%  Sept.  13 
82  Sept.  27 
83%  Sept.    9 


100%  Sept.  23 


109      Sept.  28 


92%  Sept.    7 


95      Sept. 
94%  Sept. 


92%  Sept.    2 


101       Sept.  21 


91%  Sept. 
102%  Sept. 
101%  Sept.  15 


111%  Sept.  29 
146      Sept.  28 


98%  Sept.  13 


126%  Sept.  29 


99%  Sept.    2 


93%  Sept.    1 

102  34  Sept.  15 

91       Sept.  22 


96%  Sept.  15 


103       Sept.  29 

100  %  Sept.  23 

74%  Sept.  18 


96%  Sept.  24 


120      Sept.  23 


104H  Sept.  27 
99      Sept.  16 


108%  Sept.  29  108%  Sept.  29 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

92%  April 
85  %  April 


102 
80 


Feb. 
Jan. 


91  %  Aug.  30 
90%  Sept.  3 
93%  Jan.    15 


82%  Sept.  20 
81%  July  30 
82%  July  31 
82  Mch. 23 
100%  April    5 


97%  April  26 


100      May   15 


131%  Jan. 
109      Sept. 


91       April  27 

90%  Jan.   29 

115      Feb.   16 


91  Aug.  30 
90%  Aug.  26 
94%  Sept.  16 
93  July  30 
95      July     7 


130%  Jan.   28 


101      Feb.     1 
l66%"M"c"h".""3 


90      June  17 
92%  Sept.  30 


100%  Sept. 

100  Aug. 
91%  Jan. 

101  Sept. 
100      July 
104%  Jan. 


97%  Mch.    3 
133%  Mch.    3 


107      Aug.     4 
97%  July   22 


104      June 

If 

126%  Sept. 

29 

129      Mch. 

B 

127      June 

11 

98      Jan. 

9 

97      July 

10 

93      Mch. 

16 

93%  Jan. 

5 

89%  Jan. 

■1 

96%  July   30 


102%  Sept. 
100%  Sept. 

73      Jan. 

72%  Mch. 

96      Feb. 


120 
115 


May   26 
May   26 


104       Feb.  25 

97%  July  28 

0214  Jan.  6 

115      July  24 


Highest. 


Sale  Prices. 


96 

89 

103 

85 


June  3 
April  27 
April  14 
May   18 


94%  Jan.  4 
93%  Jan.  29 
96%  May   19 


85%  Jan.  28 
84%  Feb.  26 
84%  Feb.  4 
82y2  Mch.  30 
100%  April    5 


97%  April  28 


100%  Aug.     5 


131%  Jan. 
Ill      May 


29 
7 


93%  June    8 

92      June    2 

115      Feb.  16 


95%  Feb. 
94%  Feb. 
97  Jan. 
97%  May 
95      July 


9 
15 
27 
13 

7 


130%  Jan.   28 


101       Feb.     1 
166%  April"  "5 


93%  July    12 
95  %  April  22 


102%  Mch.  10 
100  H  June  30 
94  April  8 
104%  Feb.  11 
103%  Mch.  17 
104%  Jan.   28 


111%  Sept.  29 
146      Sept.  28 


107      Aug.     4 
99%  June    9 


104 

128 

129 

128% 

W0y2 

97 

95 
103% 

92% 


June  14 
Feb.  9 
Mch.  6 
Feb.  2 
Aug.  12 
July  10 
Jan.  6 
Aug.  13 
Mch.    1 


98%  Jan.   29 


104      Feb.     3 

103      Jan.     8 

75      Jan.   29 

74       Feb.   10 

97%  Mch.  16 


121      Jan.   25 
120%  Feb.   15 


104%  Mav  17 
99  Feb.  16 
92%  Jan.      8 

116%  Mch.  24 


108%  Sept.  29 


112      June  18 


Oct..   1909.  J 
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BONDS. 

N  Y  STOCK  EXCHANQE 


Penn  RR,  1st.  4s,  real  est,g,1923 

Con,  g,  5s .1919 

Con,  g   4s. 1943 

10-yr  convert,  g,  3%s...l912 

10-yr  convert,  3%s 1915 

Registered 1915 

Con,  g.  4s    1948 

Alleg  Vai,  gen,  g,  gu  4-  1942 
DelRivRR.Bge.lst  gu  g  4s  '36 
Phlla  Bait  &  W,  lst,g,4sl943 
Sod  Bay  &  So,  1st,  g,  5s.  1924 
Sunbury  &  Lewis'lst.g.^sigSG 
UNJRR&CanCo  ,gen  ,4&.  !944 
Pennsylvania  Company — 

Guar,  1st,  g,  4%s 1921 

Registered 1921 

Gu,  3%s,  coll  tr  reg  ctfs.1937 
Gu,  3%s,  coll  tr  ctfs,  B..1941 
TrCoctfs,  gu,  g,  3%s_._1916 
Gu,  g,  3%s,  tr  ctfs,  serC_  1942 
Gu,  g,  334",  tr  ctfs,  serD  1944 
Guar,  g,  15-25  year,  4s..  1931 
Cin  L  &  N,lst,con,gu,g,4sl942 
CI  &  Pitts,  gu,  g,  4%s,  A  1942 

Series  B,  4%s 1924 

Interest  redu  to  334  1942 

Series  C,  3%s 1948 

Series  D,  334s 1950 

Erie&P.gen.gu  g  334s, B  1940 

Series  C 1940 

GrR&l.ex  1st  gu  g4%s. 1941 
Pitts  Ft  W  &  Chic, 1st, 7s  1912 

2d,  7s 1912 

'  3d,  7s July  1912 

Pitts  Y<t  Ash,  1st  con, 5s.  1927 
TolWV&0,lst,gu,4%sA  1931 

Series  B,  434s 1933 

Series  C,  4s 1942 

PCC&StL,gu  g  4%s,Ser  A  '40 

Series  B,  guar 1942 

Series  C,  guar. 1942 

Series  D,  guar .1945 

Series  E,  334s,  guar, g.  1949 

Series  F,  cons  4s,gu,g.l953 

ChicStL&P,lst,cou,g,  5s  1932 

Registered 1932 

Pensacola&At — See  Lou<fc  Nash 
Peo  &  East— See  C  C  C  &  St  L 
Peo  &  Pek  Union  1st  g  6s.  1921 

2d,  g,  434s Feb  1921 

Pere  Marq— Ch  &  W  M  5s.  1921 
Flint  &  Pere  Marq,  g,  6s.  1920 

1st  consol,  gold,  5s 1939 

Port  Hur  Div,  1st  g  5s  1939 
Sag  Tu  &  Hi  1st  gu,g,4s.l931 
Philippine  Ry  1st  30-yr  s  f  4s'3T 
Pine  Creek— See  N  Y  Central 
Pitts  C  C  &  St  L— See  Penn  Co 
Pittsb  CI  &  Tol— See  Bait  &  O 
Pitts  Ft  W  &  Chic— See  Penn  Co 
Pitts  June — See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s.  1940 

1st  cons  g5s 1943 

Pittsb  &  West— See  Bait  &  O 
Pitts  Y  &  Ash— See  Penn  Co 

Reading  Co,  gen,  g,  4s...  1997 
Registered 1997 

Jersey  Central,  coll  g  4s.  1951 

Registered 1951 

Atlan  City  1st  con  gu  g  4s  '51 
Phila  &  Read  consol  6s..  1911 

Consol  7s ...1911 

Registered 1911 

Rensselaer  &  Sar — See  D  &  H 
Rich  &  Danv — See  South'n  Ry_ 
Rich  &  Mecklen — See  South  Ry 
Rio  G  June — See  Den  &  Rio  Gr 
Rio  G  South— See  Den  &  Rio  Gr 
Rio  Gr  West— See  Den  &  Rio  Gr 
Roch  &  Pitts— See  Buf  R&  Pitt 
Rome  Wat  &  Og— See  N  Y  Cent 
Rutland— See  N  Y  Cent 

Sag  Tusc  <fe  H — See  Pere  Marq 
t  Jos  &  G  Isl,  1st,  g,  4s.  1947 
St  Law  &  Ad— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  ofStL 
St  L  &  San  F — Gen,  g,  6s  .1931 

Gen,  g.  5s 1931 

St  L  &  S  F  RR.cons  g  4s.  1996 

Gen  15-20-yr5s 1927 

So  West  Div,  g,  5s 1947 

Refunding  gold,  4s 1951 

Registered 1951 

KC  FtS  &  M  con  g  6s...  1928 
KC  FtS  &  M  Ry  ref  g  4s.  1936 

Registered 1936 

KC&MR&B— 1st  gu  g  5sl929 

Ozark  &ChC,lst,gu,5s,g  1913 

St  Louis  South — See  111  Central 

St  Louis  Southw — 1st  g  4s.  1989 

2d,  g,  4s,  inc.bd.ctfs.Nov  '89 

Consol,  gold,  4s 1932 

Grays  PtTer.lst  gu  g, 5s.  1947 
St  Paul  &  Dulutb— See  No  Pac 
8t  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac — See  No  Pac 
StP&SiouxCy— See  CStP  M  <fe  O 
S  A  &  A  P,  lstgu,  g,  4s. ..1943 
S  F  &  N  P,  1st,  s  f,  g,  5s. .1919 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line,  g,  4s..  1950 

Registered 1950 

Coll  trust  refund,  g,  5S..1911 
Atl-Bir  30-yr  1st  g  4s. May '33 

Car  Cent  1st  con  g  4s 1949 

Fla  Cent  &  Pen,  1st  g  5s.  1918 
1st  land  gr  ext,  gold  5s  1930 

Consol  gold  5s 1943 

Ga  &  Ala  1st  cons  5s.Octl945 

Ga  Car  &  No,  1st  gu  g  5s  1929 

Seab  &  Roanoke,  1st  5s.  1926 

Sher  Shr  &  So— See  Mo  K  &  Ten 

Sil  Sp  O  &  G — See  Atl  Coast  L 


Int. 
Peri- 
od. 


M 

M 

n 

M 

J 

J 

M  ■ 

Itt 

F 

M 

J 

J 

M 

J 
J 
M 

F 

M 

J 

J 

A 

M 

J 

A  ■ 

A 

M 

F 

J 

J 

J 

J 

J 

A 

M 

J 

3   ■ 

M 

A  ■ 

A  ■ 

M  ■ 

M 

F 

I 

A  • 


Q 

M 

J 
A 
M 

A 
F 
J 


Sales  in 

Sept. 
Par  value 


3  - 
J  - 
J  - 
M- 
A  - 
J  - 
J  - 
M- 
A  - 
A  - 
A  - 
A  - 

M- 
J  - 
J  - 
J  - 


J 
J   - 

A  - 
A  - 
M- 
M- 
J  - 
J  - 
J  - 
J 
J    . 


3,000 


1,00) 
2,282,000 
6,859,000 


183,000 


1,000 


15,000 


5,000 


16,000 


270,000 
43,000 
45,000 


1,000 


20,000 


4,000 

40,000 

8,000 

539,000 


Price  about 

Jan.  2. 

1909. 


Bid. 


108)4. 


98 
94% 


Ask. 
104 
10914 
1035^ 

98  % 
Sale 


104  % 
99  Y2 
93  K 


95  y2 

93 
103  a 

104 


PRICES  IN  SEPTEMBER. 


89  X 


89  % 


97  Y2 


100 


108 
108 


92  Y2 

92  Y2 

91  % 

91  Ya, 

105  34 

10834 

10834 


109% 

101% 
102 
93% 

108% 

108 
108 

won 

89  Y2 
100% 
116 


109 


111       

103%  106 
106% 


95% 


Sept.  1. 


Bid.       Ask 


10934 

100      

101 %  102 
97%  Sale 


104      Sale 

100      

96       

103  34 

100      

100  34  101 
106 


10034  Sale 


97Y2 


199,000 


2,000 
129,000 


5,000 
12,000 


126,000 


60,000 


11,000 


77,000 
5,000 


93 


121 34 
109 
89% 


95% 

86      Sale 


116% 
83 


84 


95% 
91% 


93% 

80 

78         78  % 


9034 
6634 


100 


too 


104 
103% 
91 

90  34 
97% 

89  34 
90 


106 


92 
91 
98 


94 
109% 
109  % 


93% 
100 


96 

95  34 
92  % 
92% 

104 

107 

107 

107 

110  34 
103% 

103J4 
94  % 


96 


110 


105  34 


107  % 


107  34 

99% 

95  % 

99  % 

H3M 


Sept.  30. 


Bid.       Ask 

104 

109J4 

100      

106      Sale 
99  %  Sale 


103%  104 

100       

96       

103J-I 

100       

100  34 

103  %  106 

105 


103  34 

90  34 

89 

97  % 

89   • 

90 

98% 

94 
109  Vs 


90 


91 

93  % 
100 


Lowest. 


Sale  Prices. 
104      Sept.    7 


101  Sept.  21 

102  Sept.    2 
97MSept.  11 


103  34  Sept.  18 


105      Sept.  27 


98      Sept.    9 


98  34  Sept.  22 


116 


105% 

11134  11334 

107 

107       111 


90 


93 


115  % 
115 


100      Sale 
98  34    99  34 
98      Sale 


102  34 

103  34 


96      Sale 


123%  124 
11034  110% 

92 
"96""  Sale 

100% 

86      Sale 


119J4  121% 
83  %  Sale 


100      

97%    9834 

94%  Sale 
81         84  34 
78        78" 
97       ... 


102 


89% 
106 


100 

85 

93% 
100 


Sale 


95  34 
95  % 
94 
94 

104 

107 

107 

107 

11034 

103 

103 
94% 

107 

107  34 

107J4 
99  % 
96% 
99  34 

113% 


97 
97 


110 


105  34 


108 


97% 


116       ... 
...  100 

104J4 

112J4 

107 

107       111 


90 


92 


115%  120 
115       116 


100      Sale 

98  34 

98 


Highest. 


Sale  Prices 
104      Sept.    7 


RANGE  SINCE  JAN.  1. 


Lowest. 


101      Sept.  21 

106%  Sept.  29 

99  Y2  Sept.  29 


104%  Sept.    7 


105      Sept.  27 


Sept.    9 


98  34  Sept.  22 


Sale 

103 

109% 

101 
97  34 
94% 
95% 

103% 


Prices. 
Men.  31 
Jan.  19 
Sept.  21 
Feb.  25 
Jan.  4 
Feb.  26 
Sept.  18 


10334  Mch.  19 


104      Mch.    4 


104      Jan. 
104  34  May 


90%  Mch. 

96%  Feb. 

89%  Feb. 

90%  Mch. 

98%  July 
101  May 
110%  Jan. 
109%  July 


Highest. 


Sale 
105 
10934 
104% 
106% 
99% 
95% 
10534 


Prices. 
Jan.  11 
Jan.  19 
Mch.  30 
Sept.  29 
Sept.  29 
Jan.  15 
June     4 


104      June  14 


106%  July  22 

106%  Mch.    2 
104%  May   25 


96      Aug.  24 


109%  Jan.   27 


110      Feb.  25 


95%  Sept.  15 


99%  Sept.  14 
98%  Sept.  24 
96%  Sept.    8 


103       102%  Sept.  10 

103%  ... 


95%    96 


122       124 
109       110 

92 

89  %  Sale" 
100% 

85  %  Sale 


119%  121% 
83  %  Sale 


100      

97%    98  34 


94%    94% 
83        84% 
78      Sale 
96      


89 
104 


Sale 
106 


99%    99% 
85         86 

93% 

100      


96      Sept.    1 


123%  Sept.  21 

110      Sept.  28 

|92      Sept.  20 

89%  Sept.  22 


98      Sept.  23 


100  Sept.  24 
99%  Sept.  10 
98      Sept.  24 


107%  July      6 
108      July    10 


102%  Sept.  10 


85%  Sept.  15 


119%  Sept.    8 
83      Sept.  11 


97%  Sept.  20 
94%  Sept.    1 


77%  Sept.  21 


88%  Sept.  23 


89%  Sept.  23 


106 


107 
109 


106 


106 


109 


99%  Sept.  24 
86      Sept.  27 


96      Sept.    1 


123  34  Sep.    2 

110%  Sept.  22 

92      Sept.  24 

90%  Sept.    3 


86%  Sept.  29 


119%  Sept.    8 
83%  Sept.  18 


97%  Sept.  20 
94%  Sept.  18 


78%  Sept.    8 


89%  Sept.  11 


100      Aug.  23 
94      Feb.  23 


114      July   20 


116      Aug.  13 


105  May  15 
112  Aug.  19 
104%  Jan.  7 
107      Aug.  20 


93      May    10 


116      July   20 


91% 

98 

90 

90% 

99% 
101 
110% 
109% 


June  15 
Sept.  9 
Aug.  9 
May  26 
May  26 
May  10 
Jan. 
July 


19 


96      Aug.  24 


110      May   24 
il6"  "Feb".  "25 


109%  April  23 
109       Mch.    6 


102 


Feb.   18 
Sept.  23 


116%  May    13 


116      Aug.  13 


106%  July 
115  Mch. 
109%  Feb. 
108%  June 


95      Jan. 


116%  June  10 


99%  Sept.  14 
98%  April  20 
96%  Jan.   28 


102%  Sept.  10 


101      June  30 

100      May    19 

98%  Jan.    25 


102%  June  11 


90      Sept.  29 


100%  Sept.  13 
86      Sept.  27 


92      Feb.   16 


122%  Jan.    11 

110      April  17 

91      Jan.    18 

88      June  16 

100  %  Aug.     4 

84%  Jan.     7 


116%  Jan. 
82%  Jan. 


97  %  Mch.    4 

92%  Jan.  15 
79  Jan  8 
.77%  Sept.  21 


97       April  20 


124%  June    2' 

111       Feb.  26 

96%  Feb.  20 

91%  May   24 

101       Feb.  24 

89      Jan.   28 


120%  Feb. 
86      Jan. 


6 
29 


88%  Sept.  23 


63%  Feb.  24 


95%  Mch.  23 
85      Aug.  31 


102%  Feb.  2 
105  Jan  30 
106%  Feb.     4 


98   June  10 

95  July  28 
85  June  18 
81%  May  25 


92%  Feb.  11 


91   July  14 

100  34  Aug."  "9 
86   Sept.  27 


106%  June  26 
106  Feb.  2J 
107%  June  0 
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Int. 
Peri- 
od. 


So  Car  &  Ga— See  Southern 
Southern  Pacific  Co — 

4s,  g,  Cent  Pac,  coll  Aug  1949 

Registered -Aug  1949 

2-5-year  coll  trust  4s 1910 

Conv4s June  1929 

Cent  Pac,  1st,  ret  gu  g  4s  1949 
Registered 1949 

Mort  guar  g  3%s.Aug  1929 

ThroughStLlst  gu  g4s  1954 
Galv  H  &  S  A,  1st  g  6S..1910 

Mex  &  Pac  D,  1st  g  5S.1931 
Gila  V  G&N,lst,gu,g,6s.l924 
HB4WI,  1st,  g,  5s     1933 

1st,  gu,  g,  5s,  red'm'ble  '33 
H&TexC.lst  g  5s,int  gu.1937 

Con  gold  6s,  int  guar. -1912 

Gen  gold  4s.  int  guar.  1921 

Waco  &NW,lst,g,6s  1930 
A  &  N  W,  1st,  gu,  g,  5S.1941 
Morgan's  La  &  T  1st  7s.  1918 

1st,  gold   6s 1920 

NYTex&M.  gu, 1st, g,4s. 1912 
No  of  Cal,  guar,  gold,  5s.  1938 
Ore  <fe  Cal,  1st,  gu,  g  5s.  1927 
So  Pot  Ar.  gu.  1st,  g.  6s.  1910 
So  Pacific  of  Cal,  E  &  F.1912 
do  do  1912 

1st  consol,  gu,  g,  5s. .1937 
S  Pac  of  N  Mex,  lst,g,6s  1911 
S  P  Coast,  1st,  gu,  g,  4s. 1937 
Tex&NO,SabD,lst,g,6s.l912 

Consol,  gold,  5s -1943 

So  Pac  RR,  1st,  ref,  gu,4s  '55 
Southern— 1st,  cons,  g,  5s.  1994 
Devel  &  gen,  Is,  Ser  A  .1956 
Mob  <fc  O,  coll  tr  g,  4s..  1938 
Mem  Div,  1st.  g,  4% -5s .996 
St  L  Div,  1st,  gold.  48-1951 
AlaCenR.lst.g,  6s  .  1918 
Atl  &  Danv   1st,  gold, 4s  1948 

2d     4s      --1 948 

Atlaii  &  Yad,  lst,gu.g,4sl949 
Col  &  Greenville,  lst,g,6s  '16 
E  T  Va  &  Ga  dlv'l  g  5s . .  1930 

Con,  1st,  g,  5s 1956 

ETen,  reor  lien,  g,  5s. -.1938 

Registered -  -  - 1 938 

Georgia  Midland  1st  3s.  1946 
Geor  Pac  Ry,  1st,  g,  6s .  .1922 
Knox  &  Ohio,  1st,  g,  6s. 1925 
Mob&Birm.pr  lien  g  5s.  1945 

Mortgage,  gold,  4s...  1945 
Rich  &  Dan,  con,  g,  6s..  1915 

Deb,  5s,  stamped.  ...1927 
Rich  &  Meek,  1st,  g,  4s  1948 
SoCar&Georg  1st  g  5s.  1919 
Va  Mid— Ser  mtg,  B,  6s.  1916 

Series  E,  5s 1926 

Series  F,  5s..-. -1931 

Va  Mid,  gen,  5s 1936 

Gtd  stamped 1936 

WO&W,  1st,  cy,  gtd, 4s.  1924 

West  N  C,  1st,  con,  g,  6s  1914 

Spokane  Internal  1st  g  5s.  1955 

Sunb  &  Lewi stown — SeePennR  R 

Ter  Ass  of  StL,lst,g,4%s_1939 
1st  con.  g,  5s 1894-1944 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer.gtd,  g,5s.l930 
Texas  &  N  O— See  So  Pac  Co 
Texas  &  Pacific,  1st,  g,  5s.  2000 

2d,  g,  Income  5s ..2000 

La  Div  B  L,    1st,  g,  5s.    1931 

WMW&NW,  1st,  gu,  5s. 1930 

Tol  <fe  Ohio  Cent— 1st, g, 5s.  1935 

Western  Div,  1st,  g,  5s.  1935 

Gen,  gold,  5s... .1935 

Kan  &  M,  1st  gu,  g,  4S..1990 
Tol  Peo  &  W,  1st,  gold,  4s.  1917 
TolStL&W— Pr  L,  g,  3%s.l925 

Registered ...1925 

Flftv-year,  gold,  4s 1950 

Registered .1950 

Tor  H  &  B,  1st,  g,  4s. July  1946 

Ulster  &  Del,  1st  con.g  5s  1928 
1st  refunding,  g.  4s. .1952 
Onion  Pac  RR  &  Id  gt  g  4s  1947 

Registered 1947 

20-vr  conv  48 1927 

lst'&  ref  4s June  2008 

Ore  RR  &  Nav  con  e  4s  1946 

Oreg  Sh  Line  1st,  g  6s. .1922 

1st  consol,  gold,  5s. ..1946 

Guar  refund  g  4s 1929 

Utah  &  No  gold.   5S..1926 
C  N  J  RR&C  Co— See  Penn  RR 
Utah  Cent — See  Rio  Gr  West 
Utlca  &  Bl  RIv— See  N  Y  Cent 

Vandalla  consol  g,  4s 1955 
era  Cruz&P  1st  gu  g4%sl934 
Ver  Val  Ind  &  W — See  Mo  Pac 
Virginia  Mid — See  Southern  Ry 
Ya  &  Southwest  1st  gu  59.2003 
1st  con  50-year  5s 1958 

Wabash,  1st  g  5s 1939 
2d,  gold,  5s ..1939 

Debenture.  Series  B,  68.1939 
1st  lien  equip,  s  f,  g.  5s. .1921 
1st  Hen  50-yr,  g,  term  4s  1954 

1st  ref  &  ext  g  4s 1956 

Det  &  Ch  Ex,  1st,  g,  58.1941 
Des  Moines  Div,  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3%8.1941 
Tol&Chtc  Div,  1st,  g,  48.1941 
Waba8b-PlttsTerm,lst  g4s  1954 

Trust  Co.  certfs.  dep 

2d,  gold,  4s 1954 

Trust  Co  certs  dep 

Wash  Central — See  No  Pacific 
Wash  Ohio  *  West — See  SouRy 
Wash  Terml  1st  gu  3%s..l945 
West  Maryl'd.  1st  g,  4a. ..1952 

Gen  Hen  *  conv ,  g,  4« 1 952 

Trust  Co  certs  dep 

W  VaCent  &  P.  1st  g«s. 1911 
West  N  Y  A  Penn.  1:  t  g  5s.  1937 

Gen  g  4s _*943 

Income  5s Apr  1943 

Weat'n  No  Car— See  South'nRy 


J  -D 
J  -D 
J  -  D 
M-  S 
F  -  A 
F  -  A 
J  -  D 
A  -  O 
F  -  A 
M-N 
M-  N 
M-N 
M-N 
J  -  J 
A  -  O 
A  -O 
M-N 
J  -  J 
A  -O 
J  -  J 
A  -O 
A  -  O 
J  -  J 
J  -  J 
A  -O 
A  -O 
M-  N 
J  -  J 
J   -  J 


S 
J 
J 
J 
O 

s 
.1 
J 

J  -  J 
J  -  J 
J  -  J 

A  •  O 

J   -  J 

J   -  J 

M  -  N 

M-  S 

M  -  S 

A  -  O 

J   -  J 

J   -  J 

J   -  J 

J   -  J 

J   -  J 

A  -  O 

M-  N 
M-N 

M  -  8 

M-  S 

M  ■  8 
M-N 
M-N 

F  -  A 

J   -  .1 

I   -  J 


J   -D 

Mch 
J  -  J 


J   -  J 
A  -  O 


J  -  J 

J  -  J 

J  -  J 
M-  S 

J  -D 

F  -A 

J  -  J 

J  -  D 

J  -  J 


F  -  A 

J   -  J 


J  -  J 
A  -  O 
M  -N 
F  -  A 
J  -  J 
M  -  8 
J  -  J 
J  &  J 
J  -  J 
J  -  J 
A  -  O 
M-  8 
J   -D 

J    -  D 


F  -  A 
A  -  0 
A  -  O 


•  -  J 
J  -  J 
A  -  O 

Nov 


Sales  in 

Sept. 
Par  value 


145,000 


1,000 
1670  000 
304,000 

1,000 
11,000 

5,000 


1,000 


5,000 


558,000 

102,000 

704,000 

18,000 

4,000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask 

...    91% 


99 


PRICES  IN  SEPTEMBER. 


Bid.       Ask. 


97% 
"89  y% 


Sale 


101  % 


90 
93% 


104  % 
101 
100  Yi 
108% 
108 

9sy2 


106  Yi 

121 

111 


1,0001 


13,000 


3,000 


10,000 

4,000 
5,000 


30,000 


1,000 


101 
103% 


111 


97% 

95  Yi 
107 

77  Ya. 

87 
107 


Sale 
107  Y2 
Sale 
Sale 


107 

89 

83 

81 
108 
107% 


83% 


Sept.  1. 


92  Y*. 
86 

103% 
97% 


89  Yi 


93 

100  Y% 

Sale 

Sale 
96  Vi 
89% 
94 


104  Y2 
104  % 
104  % 
110% 
109 


112 
108" 


116 


96  Yi 
118 


117% 
115 


120 


103% 


112 


112\ 


103 


61  Yi 
113 
115 


107  % 
99 


101  % 
102% 
105% 
105% 


4,000 
2,000 
1,000 
1,000 
4,000 
3,000 


107 


108 

83 

105 


106% 
114Ys 


90 


117 
70 


118 


109  Yi 


106 


45,000 


1,000 

258,000 

2,000 

10  034000 

377,000 

72,000 

3,000 

6,000 

190,000 


2,000 


2,000 


84,000 
12,000 


2,690,000 


38,000 

216,000 

8,000 

114,000 


221,000 
12~666 


3,000 
2,000 


106% 
102% 

90 

84 

90  Yi 


82  Y» 


91  Yi 
84" 


89% 
106  Ys 


102%  Sale 


105% 

96% 
98% 


Sale 
Sale 


114 
94  Yi 
106 


121 
117 
Sale 


93  Yi 


110 
98  Yi 
112% 
102 


113 

105 

90 


73% 
109% 
86  Yi 
77 


Sale 


65  Yi 

53 

13% 


96 
66  Y 
66 
Sale 


83 


94J6 
Sale 
66 
64 


US 
93% 
25 


SO 


103  %  105 
1031-6  103  % 

107% 

107% 

109       


102 
94  Vs 

112 
81% 
90  Yi 

110 
88 

110% 
92  Y2 
87  Y2 
81  Ys 

109  Ya 

110 

114% 

106 


92 
105 

Sale" 
Sale 
Sale 

90  Yi 
112 

88  Ys 


94 

87  % 
86 


Sept.  30. 


Bid.       Ask. 

91% 

86       

99  Vb  100 

104  %  Sale 
97  Vs  Sale 

96% 

89  Yi    90 
93         94 


108%  109% 

104% 

104  Yi  108 

103% 

109% 

109  Yi 
94 
116 


96% 
118 


117%  120 
114       


103  Yi 
100% 


112 


103  Ys 
94% 

110% 
80  Yi 
90% 

110 


92 
104 


109% 
92% 

87% 
81% 


Sale 
Sale 

81 

90% 
111% 

88 


93 

87% 
86 


U-i) 


65         G8 

116% 

115       118 
105       


109% 
104 


91 

108% 


108 
115% 

97 
109% 


109 


113       114 


103       

100       

111       

112  112% 
103%  104% 

93 

"94%     95 

.90%     91 


82 


82% 


106% 

89      Sale 
103       103% 

102% 

113%  Sale 
98%  Sale 
98%     99 

118% 

114% 

94%  Sale 
106% 


108%  110 

97        98 

113       Sale 

103% 

100 

95       


76 

109% 
86 
75% 
85 
45 
45 

8 

9 


Sale 


84 
90% 


Sale 


92 
85%  Sale 


08  %  Sale 


112 
92 


114% 
93 


110       111% 

114% 

106       107% 


64 
116% 
115 
105% 

81 


65 


116% 


85 


108% 


103 

102% 

103 

107% 

109% 


105 


91 


105%  107 

107  %  109 

116% 

98         98 
109% 


112 


112% 
85 


103       

100       

111       

110%  112 


93 
'94%  95 
90%    91 


Sale 


107       107  % 


102%  Sale 

101% 

119%  Sale 
98  %  Sale 
98%  Sale 

119       

113% 

94  %  Sale 
107% 


111) 

97 

113 

100 


95 


73% 
109;,i 
88 

75% 
85 
44 
44 

8 

7% 


113% 
102% 
100 
101 
90 
Sale 


84 


Sale 


92 

84%  Sale 

7() 

69% 


112%  113% 
91         92 


Lowest. 


Sale  Prices. 
91  %  Sept.  24 


99%  Sept.  22 
101%  Sept.  9 
97%  Sept.  24 
96%  Sept.  13 
89%  Sept.  8 
93      Sept.  20 


104%  Sept.    8 


95      Sept.    9 


94%  Sept.  17 

110%  Sept.  24 

80      Sept.  17 

89%  Sept.  17 

110%  Sept.  27 


92%  Sept.  20 


114%  Sept.  15 


103      Sept.  15 


106%  Sept.    2 

108      Sept.    2 
116%  Sept.  22 


112      Sept.  22 
16.3""  Sept."  15 


111  Sept. 

112  Sept. 
104%  Sept. 

93  Sept. 
94%  Sept. 
90%  Sept. 


80   Sept.  30 


89   Sept. 
102%  Sept. 


1 
29 

101%  Sept.  22 

9 

1 

2 

13 

1  1 

17 


110%  Sept. 

98   Sept. 

98%  Sept. 
118%  Sept. 
113%  Sept. 

94   Sept. 


96   Sept. 29 


110   Sept.  10 


113   Sept.  1 
102%  Sept.  2 


72%  Sept.  29 


44  Sept.  15 
13  Sept.  17 
8      Sept.  30 

Ml..  14 


lit.  24 


68      Sept.    1 


1  12 
91 


Sept. 

Sept. 


Highest. 


Sale  Prices. 
93%  Sept.    9 


99%  Sept.  22 
104%  Sept.  21 
97%  Sept.  3 
96%  Sept.  15 
89%  Sept.  15 
93      Sept.  20 


104%  Sept.    8 


95      Sept.  10 


95      Sept.  13 

112      Sept.    1 

82%  Sept.  13 

90%  Sept.    3 

110%  Sept.  27 


92%  Sept.  20 


114%  Sept.    2 


103%  Sept.    7 


107      Sept.  28 


108 
116  J 


Sept.  18 
i  Sept.  22 


112 


103 


%  Sept. 
""Sept." 


Ill 

112 

104 

93 

94 

90 


Sept. 

Sept. 
%  Sept. 

Sept. 
%  Sept. 
%  Sept. 


82%  Sept.    3 


89  Sept. 
103%  Sept. 
101  '  ,  Sept. 
120   Sept. 

99   Sept. 

99%  Sept. 
1  18%  Sept. 
114%  Sept. 

94%  Sept. 


90 

85 

99% 
d97% 

96% 

96 

89% 

93 
101% 
110 
104 
103 
103% 
109% 


96     Sept.    29 


110      Sept.  10 


i  13  Vi  Sept.  15 
103%  Sept.  21 


76%  Sept.     I 


15      Sept.  15 

46        Sepl.     7 
8%  Sept.  22 

9      Sept.    2 


86      Sept.    2 


68%  Sept.     1 


1  12 

til 


Sept.     9 
Sep!.  27 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


Jan.  4 
Feb.  1 
Sept.  22 
April  19 
June  17 
July  7 
July  6 
Sept.  20 
Feb.  8 
Mch. 17 
Mch. 24 
May  5 
April  29 
Aug.     5 


95      July   14 
167%'janrii 


104      Mch.  16 
101%  Jan.    12 


88%  April  22 
102%  June  16 


94%  June 

106      Jan. 

76      Jan. 

85%  Jan. 


87%  Jan. 
92%"A"ug.""4 


109  June  17 
109%  Mch.  18 
110%  April  26 
105      Feb. -  5 


64  Mch.  30 
114%  Jan.  16 
118%  May   27 


108%  Jan.     5 


101%  Jan.  14 
102%  Jan.  26 
109  July  20 
107  Jan.  9 
107  Jan.  9 
107%  Feb.     2 


108  %  Aug.     2 
106%  Sept.    2 

107%  June  22 

115      April  13 

96      Jan.    41 

110%  May   19 

112      Sept.  22 

65      June    3 

103      Sept.  15 


111  April    3 

112  June  17 
103  %  May      7 

92%  Jan.  25 
86%  Jan.  29 
89%  July     9 


80      Sept.  30 


91 

107 

89 

102 

100 

102 

96 

98 

118 

113 

94 

99 


%  April  6 
July  10 
Sept.  1 
Jan.     7 

%  Jan.  11 
Feb.   23 

%  Jan.  5 
June  18 

%  Mch.  23 

%  Sept.  14 
Jan.      6 

%  July   24 


96      Sept  .^29 


110 

98 
111% 
102% 

86 
102% 

87 

71% 
108 

80% 

78 

90 

44 

41% 
7 
7% 


July  24 
Auk.  17 
April  28 
Jan.  18 
Jan.  11 
April  29 
May  17 
Jan.  5 
Jan.  4 
May  6 
July  1 
April  30 
Sept.  15 
July  19 
July  15 
July    15 


92%  June  19 
82%  Jan.  7 
61  Jan.  6 
Jan.  29 
July  22 
June  16 
April    5 


62 
102 
110 

85 


Highest. 


Sale  Prices. 


95% 

93% 
99% 
107 
98% 
97% 
93% 
95 
101% 
112 
104% 
105% 
103% 
110% 


July  20 
Aug.  12 
Feb.  26 
Aug.  16 
Jan.  28 
Mch.  4 
Jan.  20 
April  28 
April  30 
April  12 
Sept.  8 
May  25 
April  29 
June  22 


96      May   22 
167%"janrii 


104      Mch.  16 
101%  Jan.    12 


91  %  May      3 
102%  June  16 


96  %  Mch.    2 

113%  July    17 

85      July    15 

90  %  May   20 
113      April  22 

91  Feb.   18 


92%  Aug.     4 


110%  June  2 
ill  June  7 
114%  July  30 
107       April  27 


68  Aug.  4 
117  April  27 
118%  May   27 


111       April  15 


103  %  Aug.  28 
102%  Mch.  1 
109  July  20 
108%  May  7 
110%  June  24 
109%  Mch.  22 


109%  April  22 
106?^  Sept.    2 

109       Mch.    6 

117      June  21 

98      July   21 

110%  May    19 

119      May     4 

85      Aug.  30 

105      Jan.    19 


112%  May   21 

112      June  17 

105       April    3 

95       Feb.   17 

94%  Sept.  21 
91%  Mch.    2 


88%  Jan.    15 


91% 
108% 

89 

104% 
103 
124% 
100 

99% 
120% 
118 

96% 
100% 


April  6 
Jan.  28 
Sept.  1 
July  6 
Feb.  23 
Aug.  1C 
June  1 
Mch.  15 
.Inn.  12 
Feb.  4 
April  22 
June  17 


96      Sept.  29 


117% 

100 

114% 

105 

101 

102% 
87% 
80% 

111% 
91% 
80 

91% 
55% 
55% 
14% 
14% 


Jan.  9 
June  9 
Feb.  3 
Feb.  24 
July  7 
April  29 
May  17 
June  15 
Jan.  9 
June  14 
Mch.  1 
May  15 
Feb.  11 
Jan.  4 
Jan.  4 
Jan.      4 


93%  Feb. 
87  May 
73%  May 
73  May 
102  Julv 
117  Feb. 
95%  Mch. 


17 
17 
17 
18 
22 
19 
3 


Oct..  19«»9.i 


BONDS-STOCK   EXCHANGE   RECORD 


■it 


BONDS. 

N  Y  STOCK  EXCHANQE 


.1938 
.1926 
.1919 
.1935 
.1930 
.1937 


Int. 
Perir 
od. 


West  Shore — See  N  Y  Central. 

Wheel  &  L  Erie— 1st  g  5s. .1926 

Wheeling  Dlv  1st  g  5s. . .  1928 

Exten  &  Imp  g  5s 1930 

Wh  &  L  E  RR  1st  con  g  4s.  1949 

20-yr  equip  s  f  g  5s 1922 

Will  &  Sioux  F— See  St  P  M&M 

Wlscon  Cent  1st  gen  g  4s.. 1949 

Sup&Dul  div&termlst  4s  '36 

Street  Railway  Bonds. 

Brooklyn  Rap  Trans  g  5s -.1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s..l6-'41 
Bklyn  Q  Co  &  S  gu  g  5s  16-'41 
Bklyn  Un  El  1st  g  4-5S..1950 
Stamped  guaranteed.  1950 
Kings  Co  Elev  1st  g  4s.  .1949 
Stamped    guaranteed. 1949 

Nassau  Elec  guar  g  4s 1951 

Conn  Ry  &  Lt— 1st  g  4%s_1951 

Stamped  guar  4%8 1951 

Den  Con  Tram  Co  1st  g  5s.  1933 

Met  Ry  Co  1st  gu  g  6s. . .  191 1 

Det  United  1st  cons  g  4%s_1932 

Grand  Rap  Ry  1st  g  5s 1916 

Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  conv  6a 191 1 

45-year  5s,  series  A 1952 

Internat  Tract  coll  tr  4s...  1949 
Loulsv  Ry  Co  1st  con  g  5s.  1930 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s. .1953 

Metropolitan  Street  g-5s 1997 

Guaranty  Tr.  Co.  ctfs 

Refunding  gold  4s 2002 

B'y  &  7th  Av  1st  con  g  5sl943 
Col  &  9th  Av  1st  gu  g  5s.  1993 
Lex  Av  &  P  F  1st  gu  g  5s  1993 

Registered 1993 

Third  Av  1st  con  gu  g  4s.2000 
Central  Tr  Co  certs  stmpd 

1st  gold  5s 1937 

Met  W  S  El  (Chic)  1st  g  4s 
Mil  El  Ry  &  Lt  con  g  5s.. 
Minn  St  Ry  1st  con  g  5s.. 
N  Orl  Ry  &  Lt  gen  4%s.. 
Portl'dRy  1st  &refsf5s. 
St  Jo  Ry  Lt  H  &  P  1st  g  5s 
St  Paul  Cy  Cable  con  g  5s..  1937 

Guaranteed  gold  5s 1937 

Tri-City  Ry  &  L  t  lstsf5s  1923 
Underground  of  London  5s.  1920 

4%s 1938 

Income  6s 1948 

Union  El  (Chic)  1st  g  5s...  1945 

United  Rys  St  L  1st  g  4s..  1934 

St  Louis  Tran  gu  imp  5s.  1924 

United  RRs  San  Fran  s  f  4s  1927 

Gas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s. ..1947 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g  5s..  1932 
Detroit  City  Gas  Co  g  5s. ..1923 

Det  Gas  Co  con  1st  g  5s 1918 

Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
G  <fe  Elec  of  Berg  Co  con  g  5s  '49 
Gr  Rap  Gas-L  Co  1st  g  5s. .1915 
Hudson  Co  Gas  1st  g  5S...1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s. May 1919 

Refund  &  ext  1st  g  5s. ..1934 

Milwaukee  Gas  Lt  1st  4s. .1927 

NewaTk  Con  Gas  con  g  5s..  1948 

N  Y  Gas  El  Lt  H  &  P  5s  ..1948 

Purch  money  coll  tr  g  4s.  1949 

Ed  El  111  1st  conv  g  5S..1910 

1st  cimsol  gold  5s 1959 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930 
N  Y  &  Rich  Gas  1st  g  5s. . .  1921 
Pat  &  Pas  Gas  &  El  con  g  5s  '49 
People's  Gas  &  C — 1st  6s. .1943 

Refunding  g  5s 1947 

ChGasL&C  1st  gu  g  5s.  1937 
Consuni  Gas  Cn  1st  gu  g  5s  '36 
Ind  Nat  Gas  &  Oil  ref  5s  '36 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

Syracuse  Lt  Co  1st  g5s 1951 

Trenton  Gas  &  Elec  1st  g  5sl949 
Union  Elec  L  &  P  1st  g  5s.  1932 
Utica  El  L  &  P  1st  s  f  g  5s.  1950 
Westchester  Light  gold  5s.  1950 

Miscellaneous  Bonds 
Adam-  Express  col  tr  g  4s.  1948 

Bush  Terminal  1st  4s 1952 

Consol  5s  . 1955 

Chic  Jet  &  St  Yd  col  g  5S..1915 
Det  M  &  M  land  gr  incomes  1911 
Inst,  for  Irri.  Wks  s  f  4%s  1943 
rhter  Mer  Marine  col  tr  4%s  '22 
Int  Navigation  1st  s  f  5s.  .1929 
N  News  Ship&D  D  5s  1890-1990 

N  Y  Dock  50-year  g  4s 1951 

Providence  Secur  deb  4s..  1957 
Provident  Loan  Soc  g  4  34s.  1921 
St  Jos  Stk  Yds  1st  g  4%s__1930 
So  Yuba  Wat  Co  con  g  6s   .1923 

Telegraph  and  Telephone. 
Am  Tel  &  Tel  col  trust  4s. .1929 

Convertible  4s     1936 

Commercial  Cable  1st  g  4s. 2397 


-N 

-  O 

-  J 
J 

-N 
A 
A 
A 
A 
J 
J 
J 
O 
J 
J 

-D 

-  A 
O 
N 

J 
J 
O 


-  8 

-  A 
-D 
-O 

-  D 

-  S 

-  s 

-  s 

-  J 


.  J 

-  A 

-  A 

-  J 

-  J 

-  N 

-  N 

-  J 

-  .1 
&0 

-  N 

-  J 


Sales  in  !  Price  about 

Sept.  Jan.  2. 

Par  value        1909. 


$ 
4,000 


2,000 


308,000 
44,000 

2,000 
1  866,000 


173,000 


10,000 
9,000 


1,000 


11,000 

4,732,000 

53,000 

209,000 

2,000 


J  - 
M- 
A  - 
J  ■ 
J  ■ 
F  • 
M- 
J  ■ 
F  ■ 
M  - 
A 

A  • 
A  - 
J    ■ 

Q- 

A  - 
M 

J  ■ 
J  • 
F  ■ 
\1 

J    • 
F  ■ 
M 
M 
A  ■ 
M 
.1    • 
J    ■ 
M 
M  • 
J 
W 
M 
J 
J    ■ 

M 

A  ■ 

J 

J 

A  • 

M 

A 

F  - 

J 

F 

M 

U 

J 

I 

1 

n 

Q 


-  o 
•  J 

-  0 

-o 

D 

N 
O 
J 
J 
A 

e 

D 

A 
N 
0 
0 

c 

J 

F 

o 

N 

n 

D 

A 

B 
J 

A 
N 

8 
O 

S 

J 
D 
N 
N 
D 

B 
-S 

.1 
D 

B 
O 
J 
J 
0 
N 
0 
A 
J 
A 
N 
S 
J 
.1 


Keystone  Telephone  1st  6s  1935  J  - 


Met  T  &  T  1st  s  f  g  5s 1918 

Mich  State  Telep  1st  20-yr  6s  '24 

NY4N  JTolgeng6s 1920 

Pacific  T  &  T  1st  5s 1937 

West  Un— Coll  tr  cur  5s...  19  38 
Fund  &  real  est  4%s  g..l950 

Conv  4s  Series  A 1936 

Mutual  Union  Tel  s  f  6s.  1911 
No  W  Tel  en  fund  44s  g  1934 
Manufacturing  &  Industrial. 

Allis-Chalmers  1st  5s 1936 

Am  AgChem  1st  con  5s 1928 


M 

F  - 

M 

.J   ■ 

J 

M 

M 

W 

J 

J 

A 


Am  Cotton  Oil  deb  4%s_..1915'Q  - 


15,000 
19,000 


3,000 
5,000 


10,000 
513,000 


39,000 


83,000 
59,000 


5,000 
504~666 


7,000 
9.U00 


8,000 


1,000 


7,000 


1,000 


18,000 
28,000 
17,000 


4,000 

15,000 

3,000 

2,000 


14,000 


5,000 
685,000 


11,000 


J 

86 
J 
J 
N 

A 
N 

J 

J 

N 
N 
N 
J 


43,000 
542,000 


Bid.       Ask 


81 


90 %  Sale 


10114  103 
82%  Sale 


100% 

100  %  Sale 


83 

83  H 
79 


79% 

99% 

86       

80      Sale 
/02% 


98        99 
99%  Sale 


102H 
96% 
99  % 


88  % 

89 

58 


75 

69  J4  Sale 
106% 


100% 


79% 


99 


72 


7  my*. 


82% 

90 

73% 


105 

61%     65 


10034 


100  % 


10  J, 


7,000 


101%  105 

99%  102 

91       


101 

84 
100 
110 

92 


86 
Sale 


119       

102% 

103       

101       103 


101 


100%  103 
102       


PRICES  IN  SEPTEMEBR. 


Sept.  1. 


Bid.  Ask. 
107  %  107% 
104      


87      Sale 
96        99 

95  %  Sale 
92%    93% 

107 

86  %  Sale 

103% 

90        99% 

103  34 


87 
82 


87  y2 
88 
Sale 


102% 


....    8434 

99       

89        92 

83  %  Sale 

103%  Sale 

102%  103 

72% 


97  34    99 
99  y2  Sale 


81J4 
8134 
48 


84 
82 


105 
102  34 
100 


67  34 

69      Sale 
109  34  H0J4 


86  34    86  34 

98      

101      


Sept.  30. 


Lowest. 


Bid.       Ask. 
108% 


86% 

95  34    99 


93%    94 

106 

88  34  Sale 

103  105 
90        99  34 

103      Sale 

102  34  105 
87 


86% 

81 

102  34 
103 


87 
82 


99       

92         93  34 

82  V8  Sale 
103%  104 
103 

7034    7234 


98  %  Sale 

99  34    99% 


48  34 


84 
81 


105 
102  34 
95 


66 
109 


70 
Sale 
11034 


106 


86 

98 

101 


I  8634 


110 


99 


97 

99% 

84%  Sale 
36 


85 

86        87  34 
75  34  Sale 


102 
107% 


70  34 


101 
100 


102 


101 

104%  105  34 

96       

104  34 

11734 


103      103  34 
100%  101 

91      

..----  108% 
103  34  Sale 

8634 

100% 

111% 


100 


119       120 


1U1  J'4 

103%  104  34 
10234  103 

95 

101% 

99% 


100 
102 
103% 


93% 


7634  Sale 
9134 


87%  .... 

8sya  — 

92         95 


93  % 

93%  Sale 
85       


98 


99 


375.000 

34,000 

82.000 

,510,000 


9934  Sale 

94  34 

8534  Sale 
94       


306,000 

78,000 
20,000 


83!4 
9634 
96 


Sale 
Sale 
Sale 


94  34 


93 

91% 


95% 

08  34  Sale 

85 

95       

94% 

8734 


93  34  Sale 
104%  Sale 


9134 


!I.S% 


97%  Sale 
99         99% 

94 

93  34  Sale 

100       


84%  Sale 
102  34  Sale 
98%    98  34 


97 


99 


84  34 
35% 


86 
76 


84 

87 

Sale 


103       

107%  107% 
67         69 


101%  101% 
100       102 


101 

104%  105  34 
96       100 


121 


102% 
100% 
91 


9134 
108% 
103% 


85  34 
100 


Sale 


100 


119 
103 
104 
102% 


10134 
100 


120 
103% 
104% 
103 
93% 


100       

102       

103%  105 


92 


95 


92  34 

91% 


33 
95 
70 


40 


70% 
85 


95 

94% 

86J4 


94% 


92% 

106%  Sale 

85      

90% 


9.x  % 


98  %  Sale 
10134 

95  34     96 
100  34  Sale 


100 


85  %  Sale 
101  %  103 
97% 


Sale  Prices. 
107%  Sept.    9 


86%  Sept.  28 


95%  Sept.  30 
93   Sept.  2 

104%  Sept.  17 
85%  Sept.  1 


103   Sept.  14 


86%  Sept.  14 
81   Sept.  9 


82%  Sept.  15 


91%  Sept.  3 

81  %  Sept.  9 

103%  Sept.  24 

102%  Sept.  24 

70   Sept.  29 


98%  Sept.  29 
99  3-2  Sept.  22 


82  34  Sept. 
81%  Sept. 


70   Sept..  22 
66   Sept.  29 


85%  Sept.  28 


83%  Sept.  27 
34%  Sept.  20 


86   Sept.  21 

75%"Sept.~"l 


107%  Sept.  10 
68   Sept.  21 


101   Sept.  23 


104%  Sept.  22 


103   Sept.  7 
"91  """Sept."  ~2 


103   Sept.  24 

85%  Sept.  27 

100   Sept.  30 


119%  Sept.  17 
103  Sept.  18 
104%  Sept.  10 
102   Sept.  11 


92   Sept.  9 


95  %  Sept .  9* 
68   Sept.  10 


94%  Sept.  18 


93   Sept.  10 
103%  Sept.  9 


98%  Sept.  3 


07;;,  Sept.  2 

99  %  Sept .  3 

93%  Sept.  7 

93%  Sept.  I 


Highest. 


Sale  Prices. 
107%  Sept.    9 


87      Sept.    1 


96   Sept.  20 
93%  Sept.  28 

105   Sept.  17 
88%  Sept.  23 


103%  Sept.  24 


88%  Sept.  22 
82   Sept.  23 


82%  Sept.  15 


92   Sept. 

83%  Sept. 
104  Sept. 
103%  Sept. 

70   Sept. 


98%  Sept. 
99%  Sept. 


82%  Sept. 
81%  Sept. 


70   Sept. 
70   Sept. 


86%  Sept.  29 


85%  Sept.  7 
35%  Sept.  20 


86   Sept.  21 
76%"Sept."20 


108 
70 


Sept.  27 
Sept.  2 


101  %  Sept.  23 


104%  Sept.  22 


103%  Sept. 


91   Sept. 


103  34  Sept. 

86%  Sept. 

100%  Sept. 


120%  Sept. 
103  34  Sept. 
104 '^  Sept. 
102%  Sept. 


93   Sept.  23 


95%  Sept.  9 
71%  Sept.  20 


95   Sept.  7 


93  !4  Sept.  16 
107   Sept.  29 


100   Sept.  22 


98  %  Sept .  27 
lot  M  Sept.  14 

96  M  Sept.  13 
102%  Sept.  14 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices 
107      Jan.    12 


83%  Jan.    15 


89%  Jan. 
92%  July 


102% 

8134 
102% 

99% 
100% 
102% 

86 

85 

78% 
102 
101% 


Jan. 

Jan. 

Mch. 

Mch. 

Jan. 

April 

Feb. 

Jan. 

Jan. 

July 

Feb. 


^81%  Jan.   26 

100      Jan.     6 

89       Mch.  15 

76       Mch. 23 

102%  April    1 

102%  Sept.  24 

70      Sept.  29 


98      Jan.     5 
99%  Aug.  31 


81%  June  28 

81       Aug.  11 

43  %  July     9 

102%  April  26 

100      Mch.  24 

100      Jan.     8 


65%  April  12 

63%  Mch.  23 

109       Mch.  26 


83%  June     1 


98  Mav  18 
98  April  1 
73%  Jan.  9 
22      Jan.    15 


84%  Jan.    14 


72      Jan.   22 


103      Feb.     1 
60      Feb.  19 


100%  Jan. 


105  July  21 
100  Mav  25 
104%  Sept.  22 
110      Jan.   12 


102%  Jan. 

100      May 

91       Aug. 


Highest. 


Sale  Prices. 
109      Feb.     4 


90      Feb.     9 


96      April  27 
94%  May     3 


108 

89% 
105 

99% 
106 
104% 

89 

88% 

84 
102% 
102% 


May  5 
June  4 
Feb.  17 
Mch. 26 
May  24 
July  31 
April  7 
Sept.  22 
May  17 
Feb.  19 
July    13 


85  Mch.  10 
100      Jan.     6 

92      June     9 

85  Aug.  4 
104%  July  6 
103%  Sept.    9 

72%  Mch.  19 


100%  June  11 
100%  May    11 


88      Jan.     7 

88      Jan.      4 

63%  Jan.      4 

105%  Mch.  23 

10234  Feb.  16 

102%  Feb.   16 


72%  June  26 

72%  June  26 

115%  Jan.    23 


86%  June  19 


99  July  28 
98  April  1 
85  33  Sept.  7 
37%  June  12 


86      April    7 


79  %  May      4 


108      May   25 
74      June     7 


102%  May    13 


105  July  21 
100  Mav  25 
104  34  Sept.  22 
118      May    18 


105 
101  % 
92  % 


Mch.  5 
Feb.  27 
Mch.    9 


100%  Feb. 

83  34  Jan. 
100  Jan. 
110      May 

97       Mch. 

97  %  July 


119  Jan. 
102%  Jan. 
103  Jan. 
101%  Feb. 

86  %  May 
101  %  June 

99%  June 


102%  Mch.    9 

92  Jan.  11 
90  Mav  7 
91%  Jan.   26 


92  Jan.  15 
68  Aug.  20 
84%  July     9 


91  Jan.  16 
90  Jan.  26 
95       July    27 


91%  Jan.     7 
92%  Jan.   29 


91  %  Aug.  18 


98       Aug.     5 


96%  Mch. 

98%  Mch. 

Sept. 

M       Jan. 
95      Jan. 


104% 
86% 

100% 

112 
98  34 
97% 


Aug.  16 
July  29 
Mch.  26 
July  15 
May  11 
July    20 


121  Mch.  9 
104  Aug.  27 
104%  April  29 
103      Jan.      4 

94  %  Mav  26 
101  %  July    13 

99%  June  15 


102%  Mch.    9 

94  May   28 
93%  Jan.    23 

95  %  July   23 


95  %  Aug.  24 
77  Jan.  2 
88%  Jan.    22 


95%  Aug.  24 
90  Jan.  26 
95      July   27 


96       April  12 
107       Sept.  29 


91  %  Aug.  18 


100      Feb.     8 


30    98%  Sept.  27 
20  102      Jan.    20 


84%  Sept.  L3    85%  Sept.  L< 
101%  Sept.  .'  i  102%  Sept.    1    96 
97%  Sept.29i  98%  Sept.  10'1    96 


96%  Jan.  20 
102%  Sept.  11 
100      Feb.   17 


Feb  23.  88  %  May  28 
Jan  2  103  %  July  26 
Jan       2  98  %  July   28 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Manufacturing  &  Indus  (Con 
Am  Hide  &  L  1st  s  f  g  6s_.1919 
Am  Ice  Securities  deb  g  6s.  1925 

Am  Spirits  Mfg  1st  g  6s 1915 

American  Thread  1st  4a 1919 

Am  Tobacco  40-year  g  6s..  1944 

Registered 1944 

4s 1951 

Registered ..1951 

Armour  &  Co  1st  real  est  4  %s'39 

Beth  Steel  1st  est  sf  5s 1926 

Central  Leather  20-yr  g  5s.  1925 
Consol  Tobacco  50-yr  g  4s.  1951 
Corn  Prod  Ref  g  s  f  g  5s . .  - 1931 
Distillers'  S  C  conv  1st  g  6s  1927 
General  Elec  deb  g  334s.-- 1942 

10yrgdeb5s 1917 

Ills  Steel  deb  5s 1910 

Internal  Paper  1st  con  g  6s  1918 

Cons  conv  s  f  gold  5s 1935 

Int  St  Pump  10-yr  deb  6S..1913 
Lackaw  Steel  1st  conv  5s..  1923 
N  Y  Air  Brake  1st  conv  6s  1928 
Repub  I  <fe  S  1st  &  col  tr  5s  1934 


Int.     Sales  in 
Peri-'     Sept. 
od.    Par  value 


.) 

M 

\ 

M 

J 

A 

A 

F 

F 

J 

J 

A 

F 

M 

A 

E 

J   ■ 
F 

J 
J 
^ 
M 

A 


Union  Bag  &  P  1st  s  f  5s.  .  .  1930  J 
U  S  Leather  s  f  deb  g  6s.  _ .  1913  M  - 
D  S  Realty  &  Imp  deb  g  5s  1924  J  ■ 
U  S  Red  A  Ref  1st  s  f  g  6s  .    1 931  .1 
U  8  Rubber  1 0-yr  coll  tr  6s    1918  J  - 
0  S  Steel  Corp  s  f  g  5s  Apr.  1963  M  - 

Registered April   1963  M - 

Va-Car  Chem  1st  15-yr  5s.  1923  J  - 
Westlngh  El  &  M  con  s  f  5s  1931  J   - 
Coal  and  Iron  Bonds. 

Buff  &  Susq  I  s  f  5s 1932  J   - 

Deb  Rs. - 1926  M- 

Sol  Fuel  &  I  Co  gen  s  f  g  5sl943  F  - 

Convertible  deb  gold  5s.  1911  F  - 

Col  Fuel  Co  gen  gold  6s..  19 19  M  - 

Col  Indus  1st  coll  tr  5a  gul934  F  - 

Kan  &  H  C  &  C  1st  gu  g  5s.  1951  J   - 

Poeahon  Con  Coll  1st  s  f  5s  1957  J   - 

Sunday  Creek  gold  5s 1944  J  - 

Tenn  C  I  &  RR  gen  5s 1951  J   - 

Birm  Div  1st  cons  6s 1917  J   - 

Tenn  Div  1st  g  6s. ..Jan  1917  A  - 

Cah  C  M  Co  1st  gu  g  6s. .1922  J   - 

De  BarC  &  I  Co  gu  g  6s_1910  F  - 

Va  IrCoal  &  Coke  1st  g  5s .1949  M  - 


S 
O 

s 
J 

0 
0 

A 
A 

D 
J 

0 
A 
N 
O 
A 
D 
J 
A 
J 
J 
0 
N 
0 
.1 
N 
J 

i 

D 

N2 

d! 

j 

D 

S 
A 

A 
N 
A 
■J 
J 
J 
.1 
3 
0 
o 
A 
S 


108,000] 
12,000; 

5,000 


179,000, 

3,000! 

485,000 


376,000 

205,000 

248,000 

1,000 

1,000 

87,000 


181,000 


59,000 
66,000 
21,000 
54,000 
24,000 
32,000 
13,000 
33,000 
68,000 
37,000i 

383,000! 

430,000 
29,000 

153,000 

448,000 


1,000 


450,000 


5,000 


34,000 
1,000 


26,000 


Price  about 

Jan.  2. 
.     1909. 


Bid. 


Ask 
97% 

69 

95       

30%  ---- 
107      Sale 


78  %  Sale 


85  %  Sale 
96  %  Sale 

80 

94      101  % 
77        78 

82       

140       

100M 

WSVi 

88      Sale 
98      100  ys 

96 

110      US 
98H  ... 


103       ... 

8sy& ... 

89         95 
102  %  102  % 
10234  Sale 
102      Sale 
94% 

91       Sale 


99 

"87  y^ 


97 


73% 
97 


...  103 
...  109 
...109 

105       

102% 

94%     98% 


PRICES  IN  SEPTEMBER. 


Sept.  1.      ,    Sept.  30. 


Bid.       Ask. 

102%  Sale 
71         74% 
95        99 
92 

111%  Safe"" 


Bid. 

102 
75 
96 
93 

111 


80  %  Sale 

79% 

93  %    93  % 
89      Sale 

100M  Sale 

80% 

99       100 
76      Sale 

81  8334 
155 


105J4 
87% 

105 
98  34 

115 

101% 
97 

105% 


Sale 


92 

105% 
107% 


105% 
98% 

116 

102 

Sale 

Sale 
89% 

Sale 

Sale 

Sale 


Ask. 
102% 
75% 
99 


Sale 


8034  Sale 

79% 

93  %  Sale 

88%  Sale 

100%  Sale 


Lowest. 


Sale  Prices. 

101%  Sept.  28 

70      Sept.  14 

96%  Sept.  29 


110%  Sept.  15 


97% 

75      Sale 
81         83  34 

155%  Sale 


80      Sept. 

80%  Sept. 

93      Sept. 

88%  Sept. 
100      Sept. 

79%  Sept. 
100      Sept. 

75      Sept. 


Highest. 


Sale  Prices 

103%  Sept.    9 

75      Sept.  24 

96%  Sept.  29 


111%  Sept.    2 


80 
80 
93 
89 
100 


24|   80 

7|100 

23    76 


%  Sept.  7 
%  Sept.  3 
%  Sept.  29 
%  Sept. 
%  Sept.  27 
%  Sept.  9 
Sept.  7 
Sept.    1 


151       Sept.    9  155%  Sept.  28 


99  34 
94% 


Sale 
Sale 


99% 

94       

98 

97% 

107% 

82      Sale 
100       

88        88% 


103%  .... 

108 

108 

105       


99%  Sale 


89 
104% 

98% 
114% 
100% 

96% 
106 

89% 

95 
105 
105% 

105  3-S 
98 
95 


104% 

Sale 

1(5 

Sale 

Sale 

101% 

Sale 

106  34 

Sale 

Sale 

Sale 

Sale 


98% 
Sale 


99% 

94       

96      

97% 

107% 

82  %  Sale 
100       

87%    88 


103%  103% 
"  165% 


105 
~99~ 


99% 


105   Sept 
88   Sept. 

104  Sept. 
98%  Sept. 

114%  Sept. 
101%  Sept. 

96%  Sept. 
105%  Sept. 

88%  Sept. 

92  Sept. 
104%  Sept. 

105  Sept. 
105      Sept. 

98%  Sept. 
93%  Sept. 


105  % 

89% 

105% 

17  99 
22  115 
15  102 
30    97 

1,106 

2i    90% 

1     95 
28!105% 
28  107% 

18  107% 
24  99% 
13    95% 


Sept.  16 
Sept.  24 
Sept.  20 
Sept.  14 
Sept.  24 
Sept. 
Sept. 
Sept. 
Sept.  17 
Sept.  30 
Sept. 
Sept. 
Sept. 
Sept. 
Sept.  30 


97      Sept.  13    97      Sept.  13 


82      Sept.    1 


88      Sept.  21 


83%  Sept.  21 


88      Sept.  24 


103%  Sept.  13  104      Sept.  14 
108      Sept.  16  108      Sept.  16 


99      Sept.  24  10(3      Sept.    1 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale 

96% 

67 

95% 

90% 
104% 
106 

74 

76% 

93 

77 

96% 

75 

95 

73% 

80 
136 
100 
101 

85 
100 

93 
108 

98 

91% 
104% 

84% 

89 

102% 
102% 
102 

93% 

90% 

98 
97 
94 
87 
107 
71 


Prices. 
Jan.  11 
Jan.  15 
April  19 
Mch.  18 
Feb.  6 
Feb.  24 
Feb.  6 
Feb.  19 
Aug.  20 
Feb.  23 
Jan.  12 
Feb.  8 
Feb.  18 
Jan.  11 
Mch  20 
Feb  23 
Jan.  12 
Jan.  13 
Jan.  2 
Jan.  9 
April  23 
Mch.  25 
Mch.  26 
April  19 
Feb.  4 
Jan.  8 
Jan  5 
Jan.  22 
Jan.  8 
Jan.  4 
Jan.  8 
Jan.     6 

Feb.  9 
Jan.  9 
Mch.  2 
July  12 
June  29 
Feb.  25 


85      April    5 


Highest. 


Sale 
103% 

80 
100 

92% 
112% 
112 

81 

80% 

96% 

90 
101 

80% 
100 

78% 

84 

155% 
100% 
106% 

89% 
105% 

99  34 
116% 
102 

98 
106% 

91% 

95 
106 
108% 
108% 
100 

95% 


Prices. 
Sept.  9 
May  20 
Jan.  19 
June  21 
May  21 
May  18 
Aug.  20 
Aug.  6 
May  27 
May  13 
Aug.  13 
Aug.  14 
Feb. 
Jan. 
Jan 
Aug 
Jan. 
Jan.  28 
Sept.  24 
Sept.  20 
Aug.  18 
Aug.  12 
July  29 
July  12 
Mch.  4 
May  17 
Sept.  30 
July  27 
Aug.  9 
Aug.  10 
June  8 
June    5 


22 

11 

4 

14 


100       May 
97%  June 

100%  Jan. 
87%  Feb. 

107      June  29 
84%  Aug.     4 


24 
16 
20 
10 


89      May    14 


101%  Mch.  18  104  Sept.  14 

106  %  Jan.   29  108  April    8 

106%  Jan.    18  109  July   22 

110      Jan.    11,110  Jan.   11 


95      Jan.   26  100       Aug.     2 


a  On  the  basis  of  $5  to  the  £  sterling      n  On  the  basis  of  four  marks  to  one  dollar. 
paid.     8  Option  sales,     u  Coupon  on.     z  Flat  price. 


c  1st  instalment  paid,     d  Full  paid,     e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.    Exceptions  of  stocks  whioh  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  Y.STOCKEXCHANGE. 

Par. 

Atchison  Top  &  S  Fe..l00 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio 100 

Preferred    ...100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

Preferred    100 

Buffalo  &  Susq  pref 50 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey. 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Br rl  &  Quincy._.100 

Chic  &  East  111  pref. -.100 

Chicago  Great  Western  100 

Certificates  of  deposit 

4%  aeb  Certs  of  dep  100 

5%  preferred  A . .       100 
Certificates  of  deposit 

4%  preferred  B 100 

Certificates  of  deposit. 
Chic  Milw  &  St  Paul ...100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred    100 

Chic  Union  Traction..  100 

Tr  Co  certfs  dep,  stmpd. 

Pref     do      do      do 
Clev  Cln  Chic  &  St  L..  100 

Preferred    100 

Clev  Lor  &  Wheeling..  100 

Preferred    100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern. .100 

First    preferred 100 

Second    pre  ferred 1 00 

Conn  Ry  &  Light  pref  100 
Cripple  Creek  Central  .100 

Preferred      ..   100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred    100 

Des  Moines  &  Ft  D 100 

Detroit  &  Mackinac 100 

Preferred    .100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Evans vllle  &  Terre  H..  50 

Preferred    50 

Great  Northern,  pref..  100 

Iron  ore  properties. 
O  Bay  A  W  deb  ctfs  A.  1000 

Debt  certificates  B  1000 


SALES  TO  OCT.  1. 


Sales  in        Since 
Sept.        Jan.  1. 


Shares. 

919,614 
4,375 
9,910 

118,700 
1,200 

173,675 


42,912 

200 

4,450 

345,400 

10,620 

400 


300 

18,500 

100 


1,050 


6,200 

444,220 

12,130 

10,780 

79 

665 


2,300 
1,200 

11,566 
200 


10 
2,525 
2,286 
1,350 


37,730 

1,000 

25,950 

7,243 


745 

900 

1,300 

263,535 

24,450 

5,200 

200 


120,020 
80,390 


37 


Shares. 

4,025,557 

72,340 

147,825 

1,432,151 

15,437 

2,241,148 

408 

300 

178 

485,647 

4,921 

34,416 

3,277,175 

140,175 

5  200 

175 


354,341 

73,000 

100 

14,364 

2,625 

178,764 

29,200 

2,570,872 

119,986 

177,671 

1,756 

3,545 

2,257 

2,400 

100 


31,085 

29,060 

72,271 

1,480 


25 

140,061 

94,343 

140,205 


259,535 

I  1,615 

1,125,085 

184,456 

820 

40 

1  19 

7,619 

49,047 

48,431 

2,385,13.") 

313,875 

93,905 

400 

345 

1,271,894 

749,922 

14 

524 


Price  about 
January  2, 
1909. 


Bid. 

100% 

101% 

11034 

111 

92 

67% 

80 
114 


177 

65% 
229 

57% 

67% 

70 
160 
112 

11% 


Ask. 
Sale 
Sale 
Sale 
Sale 

94 
Sale 

94 
129 

64 
Sale 
Sale 
Sale 
Sale 
Sale 

74% 
225 
150 
Sale 


58 
35 


65 
38 


14  %  Sale 


151 
164% 
184 
215 
157 
170 
5 
12 


Sale 
Sale 
Sale 
225 
160 
175 
6 
15 


6%  Sale 
17%  Sale 
70%  Sale 
98       100 


175       

57%  Sale 
76%  Sale 
73%  Sale 


181%  Sale 

550      560 

40      Sale 

81      Sale 

17        19 


54 
16% 
31% 
34% 
51% 
39% 
60 
80 

147% 
73 


99 

58% 
Sale 
Sale 
Sale 
Sale 

40% 

80 

95 
Sale 
Sale 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


117% 
104% 
135% 
117% 

93 

79 

95 
121 


2182 
68% 

305 
81% 
64 


Sale 
Sale 
Sale 
Sale 

93% 
Sale 

99% 
130 

70 
Sale 

75 
310 
Sale 
Sale 

73 


250 


dll%  Sale 
58        64 


35  %  Sale 


dl5%  16% 
156  Sale 
177  Sale 
195  197 
221  %  230 
160  165 
170       180 


5%       6 

12%     15 

74  %  Sale 

105       109 


173%.... 
52         54 
82      Sale 
79%    80% 


191  %  Sale 

550      555 

48      Sale 

86%  Sale 

12         17 


69 


96 


29%  Sale 
35%  Sale 
53  53  % 
44  Sale 
56  65 
85  95 
152%  Sale 
28I  %  Sale 
...     85 


Sept.  30. 


Bid. 

123% 

104% 

135 

118% 
94% 
79% 
99 

121 


185% 
68% 

310 
89 
67% 


248 
116 


Ask 

Sale 

Sale 
137 

Sale 

95 

Sale 
104% 
133 

70 

Sale 

71 
320 

Sale 

Sale 

75 


150 


el5 
62 


Sale 


31  %     Sale 


e20 

161% 

176% 

191% 

220 

160 

170 


Sale 
Sale 
Sale 
Sale 

230 

162 

180 


5% 
13% 

76  %     Sale 
103       110 


6h 

153 


173%  ... 
53         54 
80         Sale 
78  %     Sale 


191 
550 

46 

85% 

10 


Sale 
570 
Sale 
80  3 
17 


a70 

11; 
30'< 

;{.;', 
49% 
39 
56 
80 

1  :,::■■<  , 
83% 
85 
13% 


96 

Sale 

Sale 

Sale 

Sale 

Sale 

40  ', 

65 

95 

Sale 

Sale 


15 


Lowest. 


115% 
104 
132% 
114% 
93% 
275% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


2I8O 
68% 

305 
79% 
62% 
72% 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


3%  Sept. 

dl0%  Sept. 

62   Sept. 


31%  Sept.  30 


dl5%  Sept. 
153%  Sept. 
175  Sept. 
190  Sept. 
a222  Sept. 
160   Sept. 


5%  Sept.  9 

13   Sept.  20 

71%  Sept.  13 

105   Sept.  8 


al75  Sept.  9 
51%  Sept.  10 
79%  Sept.  28 
78   Sept.  27 


189   Sept.  9 

550   Sept.  9 

43   Sept.  9 

■  85%  Sept.  10 


69% 

15', 
L'N  '  , 

31% 

47% 
3.S  '  , 
60 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


150 
279% 


Sept. 
Sept. 


15   Sept.  23 


Highest. 


124%  Sept.  29 
105  Sept.  16 
139%  Sept.  28 
119%  Sept.  29 
95  Sept.  13 
81  %  Sept.  20 


186%  Sept.  30 

68%  Sept.  13 

323%  Sept.  18 

x89%  Sept.  30 

70   Sept.  17 

73   Sept.  16 


4 

el6 

62 


Sept.  8 
Sept.  23 
Sept.  21 


35%  Sept.  1 


e21  Sept.  22 
165%  Sept.  18 
180%  Sept.  18 
196%  Sept.  2 
a222  Sept.  7 
164%  Sept.  10 


6%  Sept.  21 

14%  Sept.  21 

76%  Sept.  30 

105      Sept. 


al75  Sept.  9 
54  Sept.  21 
82%  Sept.  16 
81       Sept.  16 


196%  Sept.  1 
555      Sept.  23 

48%  Sept.  22 
87%  Sept.    1 


70%  Sept.  29 
16  Sept.  7 
30%  Sept.  30 
36%  Sept.  17 
53%  Sept.  3 
44  Sept.  1 
60      Sept.  14 


156      Sept.  20 
84%  Sept.  16 


15%  Sept.    8 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

97% 
100% 
107% 
103% 

92 

67 

90 
130 

62 
2165 

60% 
215 

55% 
257% 

71 
a200 


Prices. 
Jan.  13 
Jan.  20 
Jan.  14 
Feb.  23 
Feb.  3 
Jan.  9 
Jan.  16 
June  29 
April  15 
Mch.  3 
Jan.  11 
Feb.  23 
Jan.  6 
Feb.  24 
Feb.  24 
April  26 


Highest. 


%  July 

2  %Aug. 

62      Sept. 

23      June 

27      Aug. 

4      June 

7%  Aug. 

141       Feb. 

158%  Mch. 

173%  Feb. 

2208    Mch. 

148      April 

al65    May 

2      May 

17%  Jan. 


4  July     6 

12  July   12 

68  Jan.   29 

100  Jan.      4 


<zl75  Feb.  15 
51%  Sept.  10 
76%  Jan.  2 
73%  Jan.     2 


167% 
535 

37% 

79% 

12 
o40 
a87% 

56 

15 

28 

22% 

36% 

28% 

60 
a83 

36% 

65% 

85 

14 


Feb. 

Feb. 

Jan. 

Jan. 

July 

Mch. 

Mch. 

Jan. 

Aug. 

Feb. 

Mch. 

Mch. 

Mch. 

July 

May 

Feb. 

Mch. 

June 

Feb. 


Sale 
124% 
106% 
143% 
122% 

96 

82% 

99% 
133 
a63 
189% 

69% 
323% 
289% 

74% 

78% 
a250 


Prices. 
Sept.  29 
June  29 
Aug.  12 
July  29 
April  27 
June  7 
July  27 
July  27 
Mch.  16 
Aug.  2 
Aug.  21 
Sept.  18 
Sept.  30 
April  1 
Mch.  27 
May   26 


11% 
el6 
62 
37 

35% 
14% 
e21 
165% 
.rl81 
198% 
228 
167 
0I8O 
4% 
20 


Jan.  2 
Sept.  23 
Sept.  21 
Jan.  4 
Aug.  30 
Jan.  2 
Sept.  22 
Sept.  18 
Aug.  16 
Aug. 
Aug. 
Aug. 
July  27 
Jan.  25 
Jan.   25 


18 
12 
13 


7      Jan.     4 

18%  Jan.   27 

79%  Feb.   16 

105       Mch.  22 


ol75    Feb.  16 

68%  Jan.  8 

86      May  1 

84%  Jan.  7 


200 
x680 

54 

90 

16% 
a40 

95 

71% 

21 

36% 

39 

56% 

46 

60 

85 
157% 

88% 

85 

17 


May  14 
April  22 
April  20 
Feb.  10 
Jan.  12 
Mch.  17 
April  22 
Aug.  13 
Jan.  15 
Jan.  15 
June  7 
Aug.  9 
Aug.  7 
July  17 
Feb.  4 
Aug.  12 
Aug.  12 
June  3 
Jan.     4 


Oct.    1909.J 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  OCT.  1 


Sales  in        Since 
Sept.        Jan.  1. 


Par 
Havana  Electric  Ry...l00 

Preferred 100 

Hock  Val.JPM&Corects 
Hocking  Valley,  pref.  .100 

Illinois  Central -.100 

Leased  line  4%  stocklOO 
Interb-Met,  vot  tr  ctfs.  100 

Preferred 100 

Iowa  Central ..100 

Preferred.. .100 

Kan  &  Mich  receipts..  100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred... 100 

Keokuk  &  Des  Moines.  100 

Preferred. 100 

Lake  Erie  &  Western..  1001 

Preferred 100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  <t  Nashville.  100 

Manhattan  Railway 100 

Metropolitan  Street 100 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100 

MStP&SSteM    100 

Preferred ' 100 

Leased  line  certificates. . 

Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref.".  100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago  &  St  L....100 

First  preferred 100 

Second  preferred 100 

N  YNH  &  Hartford..  100 
N  Y  Ontario  &  West. .100 

Norfolk  &  Western 100 

Pref  (adjustment)  ..100 
Nor  Ohio  Trac  &  Lt  ..100 

Northern  Pacific 100 

Pacific  Coast  Co. 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &.  Eastern 100 

Phila  Rapid  Transit  ..50 
Pitts  Cin  Chic  &  St  L._  100 

Preferred 100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 

Reading  Company 50  3 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rome  Watert'n&Ogd  100 

Rutland,  preferred 100 

8t  Joseph  &  Grand  Isl.100 

First  preferred 100 

Second  preferred 100 

StL&SF,  1st  pref 100 

Second  preferred 100 

C  <fe  Elllstk  tr  ctfs..  100 
New  4%  stock  tr  ctfs 
St  Louis  Southwest...  100 

Preferred 100 

Southern  Pacific  Co...  100 

Southern  vot  tr  ctfs.Jfc.100 

Preferred    do    do..  100 

M  &  O  stock  trust  certs  _ 

Texas  Central 100 

Preferred 100 

Texas  &  Pacific...  .  100 
Third  Avenue  (N  Y)  100 
Toledo  Peoria  &  West  100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred _100 

Twin    ity  Rapid  Tran.100 

Preferred 100 

Union  Pacific 100 

Preferred 100 

Unit  Rys  Inv  of  S  F...100 

Preferred 100 

Vandalia 100 

Wabash 100 

Preferred " "  100 

Western  Maryland..  50 
Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second  preferred 1 00 

Wisconsin  Central 100 

Preferred 100 

Preferred  trust  rects  . 
Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining. 25 

Allis-Chalmers 100 

Preferred 100 

Amalgamated  Copper    100 

Amer  Agricul  Chem 100 

Preferred 100 

American  Beet  Sugar..  100 

Preferred 100 

American  Can 100 

Preferred 100 

Amer  Car  &  Foundry.  100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil..  100 

Preferred 100 

Amer  Dist  Telegraph..  100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred. ...100 

Amer  Ice  Securities 100 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp 100 

Preferred 


Shares. 

1,275 

400 

700 

425 

18,154 


20,440 

59,058 

5,920 

7,420 

100 

1,800 

39,445 

15,735 


600 
500 


700 

16,300 

2,019 

300 


5,720 

800 

9,886 

100 

3,700 

105,365 

3,800 

43,170 


400 

10,225 

56,157 

358,240 

2,200 


350 

4,380 

37,600 

43,150 

2,000 


205,224 

4,100 

350 

400 

975,997 
200 


8,398 

250 

15 


,423,780 

812 

4,770 

249,975 

60,535 

10 


170 


4,370 
29,310 


25 

61,780 

36,300 

976,680 

56,950 

9,811 


61,075 
30,350 


600 

12,250 

18,775 

8,790 


358,185 

135,475 

14,900 

29,025 


21,300 
119,360 
4,510 
5,550 
400 
1,600 
1,700 


Shares. 

25,759 

3,248 

26,010 

6,595 

377,264 

440 

727,744 

1,450,141 

182,045 

137,765 

1,430 

8,916 

1,027,008 

220,110 

1,542 

1,242 

15,845 

15,698 

124 

33,120 

311,145 

22,876 

10,514 

23 

72,082 

5,400 

176,143 

18,122 

15,800 

1,735,040 

55,318 

850,008 

330 

4,000 

32,825 

416,277 

3,076,943 

35,620 

100 

4,550 

45,161 

709,425 

555  670 

5,280 

2,200 

2,181,910 

16,360 

1,07.3 

1,094 

3,277,935 

4,394 

1,500 

75,197 

2,610 

345 

2,015 

22,649,735 

20,982 

29,540 

3,214,771 

1,267,087 

195 

1,345 

850 

1,433 

500 

14,850 

207,707 


Price  about 

Jan.  2 

1909. 


Bid. 

Ask. 

40 

Sale 

85 

86 

104 

91% 

95 

148%  Sale 

99 

17%  Sale 
46  %  Sale 
31%  Sale 
56 %  Sale 
52  55 
74  76 
40  %  Sale 


71 

7 

30 

24 

52 

270 

a55 


Sale 
9 

35 
Sale 

55 


Sale 


120%  Sale 

153      Sale 

36        43 

125       180 

55%  Sale 

87         91 

132%  Sale 

152      Sale 


42  %  Sale 
73  74 
67  %  Sale 


118       125 


127       Sale 
5«%  Sale 


103 

84 
162 

47 

86 

85  % 


108 

88 
Sale 
Sale 
Sale 

88% 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


143%  Sale 
85  86 
90  100 
85        95 

132%  Sale 
25        28 


651 

201,897 

211,745 

8,191,544 

1,237,419 

267,412 

420 


723,355 
624,378 


100 


300 

16,150 

13,400 

633,525 

8,650 

156 

46,750 

750 

37,950 

20,730 

53,145 

1,875 


39,450 
765 


100 
18,075 
23,467 

32,887 
19,325 
11,100 
37,025 
3,385 
2,200 
16,282 


21,660 

215,220 

189,014 

45,779 

200 

17,122,948 

531,691 

24,768 

57,035 

735 

367,369 

1,877,132 

906,655 

58,945 

23.625 

23,505 

372,615 

302,553 

62,475 


2 

110 

176 

5,029 

153 

2 

1,205 

16 

456 

303 

714 

20 


638 

000 

922 

091 

688 

,975 

,891 

865 

078 

087 

,911 

.1  17 

,393 


87 
104 
174% 

89 
143 

90 

94 

25 


88 
109 


92% 
Sale 

93 

95 
Sale 


61 %  Sale 
124% 
28 


34 


67 

42 
140 

64 

23  )4 

54 
121 

27 


70 
Sale 
175 
67 
24 
Sale 
Sale 
Sale 


62  %  Sale 


757 
6 

2 
95 

218 
610, 
127. 
113, 
465, 
22, 
60, 
128 


515 
401 
67, 
889, 
98 
563 
077 
024 
905 
937 
450 
781 
648 


35       

70       

36%  Sale 
39      Sale 
17        20Y2 
15      Sale 
49%  Sale 
71}*  Sale 
97      Sale 
120       150 
184%  Sale 
95  %     96% 
36%    38 
55        57  % 

85 

19%  Sale 
Sale 
Sale 
12%  Sale 
24  25% 
13  14% 
38  %  Sale 
72      Sale 


Bid. 

71 

87 
122 

92 
154 

98 

14% 

46% 

30 

56% 

55 

79 

48 

73% 
8 

40 

24 

55 
300 

65 
152% 
140 

20 
140 

54% 

84 
143 
155 

91 

41% 

75% 

72% 


Ask 
Sale 

90 
Sale 

93 
Sale 


15 

Sale 

30% 
Sale 

60 
Sale 
Sale 
Sale 

10 

50    • 

28 

62 
400 

69 
Sale 
142 

24 
180 
Sale 

89 
145 
165 

91% 
Sale 
Sale 
Sale 


Sept.  30. 


Bid. 
75 


Ask 
80 


118       122 
90         91 

153  %  Sale 

98       

14%  Sale 
48  %  Sale 
Sale 


130 

54 

22% 
138% 

53 
100 

85 
170 

48% 

93% 

91 

29 
155% 

98 

98 

98 
140% 

24 


135 
Sale 
Sale 
Sale 

56 
105 

88 
171 
Sale 
Sale 

93 


Sale 
100 
100 
108 

Sale 
28 


30 

52 

55 

81 

45^ 

x7U 

6 

40 

24 

55 
300 

67 
152 


Sale 
60 
82 

Sale 

Sale 

9 

45 

26 

60 

400 
69 

Sale 


al41  %Sale 
20         24 

125  ISO 
52  %  Sale 
86  %SSale 

145%  Sale 


161 
90 
41 
74 


166 

Sale 

Sale 

75 


69%  Sale 


-..  92 
110  115 
174% 

90   • 

159%  Sale 

92         95 


98 
39 
77 
125 
36%     37% 


102 

Sale 
Sale 


69        72 

55%  Sale 


50 

21 


187      200 


15%  Sale 
50  Sale 
84%  Sale 
34  Sale 
90  96 
22%  Sale 
76  82 
9  Sale 
73%  Sale 
50%  Sale 

110      Sale 

120       

43  Sale 
96%  98 
20         39 

a208%Sale 
7%  Sale 
36%  Sale 
23  %  Sale 
13  14% 
28  34 
57%  Sale 

114      Sale 
6  7 

42         44 


26% 

65% 
128% 

30% 

69% 

86 

35 

70 

38% 

24 

17 
8% 

51% 

70% 
108% 
135 
200% 
105% 

39 

59% 


Sale 
Sale 
Sale 
Sale 
Sale 
90 


Sale 

Sale 
20% 
10% 

Sale 

Sale 

Sale 

14;. 

Sale 

Sale 

Sale 

Sale 


130 

58% 
r24  % 
136% 

54 
100 

86 
173% 

50% 

95% 

88 

30 
156 
108 
103 
107 
150 

22 


135 

59 
Sale 
Sale 

57 
118 

88 
174% 
Sale 
Sale 

92 

31% 
Sale 
110 
110 
110 
Sale 

28 


Lowest. 


Sale  Prices. 

71      Sept.    1 

90  Sept.  16 
122      Sept.    7 

90  Sept.  29 
147%  Sept.    9 


13%  Sept. 
44%  Sept. 
28%  Sept.  14 
48  Sept. 
57  Sept.  13 
79  Sept.  1 
45  Sept.  9 
x71      Sept.  30 


25 
55 


Sept.    9 
Sept.  23 


65%  Sept.  15 
149  Sept.  9 
141%  Sept.  11 

20      Sept.    9 


51       Sept. 

85  Sept. 
141  Sept. 
162   Sept. 

89%  Sept. 

40%  Sept. 
z73%  Sept. 

67      Sept. 


Highest. 


Sale  Prices 
78%  Sept.  14 
90      Sept.  16 

122%  Sept.  14 
92      Sept.  14 

155%  Sept.    3 


15%  Sept.  27 
49  Sept.  20 
30%  Sept.  2 
56%  Sept.  1 
57  Sept.  13 
x82  Sept.  16 
48%  Sept.  2 
73%  Sept.  29 


27      Sept. 
61%  Sept. 


68%  Sept.  29 
155%  Sept.  15 
0-143  %Sept. 20 

20      Sept.    9 


94% 
114 
a!75 

90 
168 

91% 
100 

39% 

77% 
125 

30 


Sale 

117% 

Sale 


Sale 

93% 
Sale 
Sale 
Sale 


40 


130      Sept. 

53%  Sept. 

22%  Sept. 
130%  Sept. 

53      Sept. 


86  Sept.  27 
168%  Sept.  10 
46  Sept.  9 
92  Sept.  9 
90   Sept.  29 


151%  Sept. 
100  Sept. 
105  Sept. 
102%  Sept. 
138%  Sept. 
23%  Sept. 


9t)  Sept.  14 
115  Sept.  20 
al75  Sept.  30 


156%  Sept. 

91%  Sept. 

99   Sept. 

36   Sept. 

72%  Sept. 
al25  Sept. 


54%  Sept.    1 

86%  Sept.  9 
145%  Sept.  18 
162      Sept.  18 

92      Sept. 

43%  Sept. 

75%'  Sept. 

73%  Sept. 


17 
3 
7 
3 


135  Sept.  15 
61  Sept.  16 
25%  Sept.  16 

139%  Sept.  3 
57%  Sept.    3 


88  Sept.  16 
174%  Sept.  29 
50%  Sept.  22 
96%  Sept.  29 
92%  Sept.  20 


159%  Sept.  20 
110  Sept.  29 
105  Sept.  3 
109  Sept.  29 
151%  Sept.  29 
25      Sept.    8j 


RANGE  SINCE  J  AN.  I. 


Lowest. 


Sale  Prices. 

39      Feb.     1 

83%  Feb.     5 


97 
88 
137 
99% 
11% 
36% 
27 
48 
50 


59 
Z121 

140% 

18 
al50 

51 

1 


94%  Sept.  20 
116%  Sept.  21 
al75    Sept.  30 


173%  Sept.  21 
93%  Sept.  15 

103      Sept.  21 
40  %  Sept 
78%  Sept 

al25    Sept 


3 

29 
20 


21       Sale 

53  %  Sale 
5  %  Sale 

10  Sale 
19  Sale 
10         12 

54  57 


90 
227 


71% 

58% 
155 

65% 

30% 

69% 
134% 

30% 

70% 

84% 

35 

70 

35 

21% 

17 
9% 

51 
z69% 
111 
140 
209% 
108% 

44 

74 


72% 
Sale 
180 

68% 
Sale 
Sale 
Sale 
Sale 
Sale 

89 


Sale 
Sale 

20% 
Sale 
Sale 
Sale 
Sale 


Sale 

Sale 

Sale 

75 


19%  Sale 
49      Sale 


51%  Sept.  2 


70   Sept. 
55%  Sept. 


67  Sept.  10 
24%  Sept.  9 
63%  Sept. 

122%  Sept. 
29%  Sept. 

68  Sept. 


34%  Sept. 
21%  Sept. 


8%  Sept. 

49%  Sept. 

69%  Sept. 

107%  Sept. 


193%  Sept. 
103%  Sept. 

39      Sept. 

59%  Sept. 


51  %  Sept.    2 


72  %  Sept.  14 
60%  Sept.  16 


67  Sept.  16 
31%  Sept.  29 
70%  Sept.  28 
135%  Sept.  30 
32%  Sept.  18 
72      Sept.  21 


39%  Sept.    1 
24%  Sept.    1 


9%  Sept. 

52%  Sept. 

72%  Sept. 

111%  Sept. 


May     3 

April  27 

Feb.  23 

Mch. 

Mch, 

Mch, 

Feb. 

Sept 

May 

74%  Feb. 

37      Feb. 

67%  Feb. 

5       Mch.  24 

a25      Feb      4 

19%  Feb. 

48      Jan. 

a300    May 

Jan. 

Jan. 

Aug. 

July 

April  28 

Sept.  16 

Mch.  10 

132%  Jan.      2 

147       April  17 

89      July   22 

35  %  Feb. 

71       Feb. 

65      Feb. 

182%  June 

122%  Jan. 

44  %  April 

22%  Aug, 

120%  Feb. 

48  %  Mch 

100       Feb. 

76%  April 

157%  Feb. 

42%  Feb. 

84%  Jan. 

85  %  Mch. 

23  %  April 

133%  Feb. 

76       Mch. 

a98%  July 

88  Mch, 
126%  Feb. 

23%  Feb. 

52      Jan. 

86%  Jan. 
104      Feb. 
al73%  Mch.26 
a88%  Jan.   22 
118      Feb. 

89  Mch. 

90  Feb. 
20%  Feb. 
57%  Feb. 

al25    Mch. 

Mch.  15 
May  5 
Mch.  11 
Mch.  11 
Mch.  29 
Feb.  23 


23 
23 
24 
10 

5 

5 
16 
24 
15 
20 

6 
24 
24 

6 
26 

5 
24 

3 
21 
29 
23 
18 

6 

5 
10 


Highest. 


16 
14 
11 


Sale  Prices 
78%  Sept.  14 
90      Sept. 

126  Aug. 
94%  June 

zl62%Aug.l2 

al00%  Mch.31 
19  Jan.  5 
52  %  June  28 
36  April  15 
62  April  15 
61       Julv     9 

x82  Sept, 
50  %  Aug. 
75  %  Aug. 
10  Aug. 
42  Aug. 
29  %  Aug. 
64%  June 

320  May 
71%  May 

Ki2%  Aug. 
'  Jan. 
Jan 


April  28 


Jan. 
Jan. 


a28 
15 
49% 
29 

65% 
36 


23 
22 
1 
24 
24 
13 


62%  April  19 
20%  Feb.  25 
47%  Jan. 
114%  Feb. 
22  Feb. 
60  Jan. 
82      Jan. 


153x2 

42 
al50 

65 

90 

149%  Jan 
164%  Aug. 

92      Sept 

44%  Jan. 

75%  Aug. 

77  %  Aug. 
185  May 
139%  Aug. 

61      Sept, 

26  %  May 
i47      Aug. 

59  June 
100       Feb. 

88  Aug. 
174%  June 

55%  June 

96%  Aug. 

92%  July 


16 

18 

18 

5 

5 

2 

14 

20 

24 

12 

4 

5 


30 
159% 
110 
105 
109 


8 

8 

8 

9 

17 

22 

24 

5 

27 

12 

16 

22 

17 

7 

20 

17 

14 

12 

7 

28 
18 
12 


Aug 
Aug 

Sept  .r29 

Aug.  21 

Sept.  29 

151%  Sept.  29 

27      June     5 

53%  Jan.      7 

94  %  Aug.     3 

116%  Sept.  21 

al75    April  13 

a93  %  May   18 

173%  Sept.  21 

96      Aug.  23 

104%  May    13 

42  %  Aug. 

80  %  Aug. 

126      Jan. 

38%  June 

Jan. 

May 

Jan. 

July 


a20 
53% 
30 
73 
60% 


12 
16 
22 

5 
15 

5 
15 
15 


Sept.  16 


70      April  23 
31  %  Sept.  29 


30       Feb.  24 
16      July     2 


8  Sale 
16      Sale 

9  Sale 
54%  Sale 


15% 

53% 

84 

48% 
102 

46 

95 

12% 

83  ! , 

67% 
120 
1120 

74% 
101 

10 
222 
8% 

47% 

33% 

17 

43 

60% 
all6 
8% 

53% 


16 

54% 
Sale 
Sale 
110 
Sale 

96% 
Sale 
Sale 
Sale 
Sale 
I  50 
Sale 
103 

30 
240 

Sale 

Sale 

Sale 
Sale 
Sale 
9 
Sale 


89% 
230 


15 

15% 

53  %  Sale 

82%  Sale 

!.-,'.. 

46% 

100 

46 

Sale 

95 

97  % 

12%  Sale 

83  %  Sale 

69 

Sale 

118 

110  '■■ 

120 

150 

75  %  Sale 

ol04 

Sale 

10 

30 

228 

240 

8% 

9% 

48%  Sale 

28 

Sale 

10% 

Sale 

42%  Sale 

60  %  Sale 

115%  116% 

9 

9% 

57 

Sale 

19  Sept. 

46  Sept. 

4%  Sept. 

8  Sept. 
15  Sept. 

9  Sept 
53  Sept. 


88%  Sept.  21 


$2%  Sept. 

14%  Sept. 

50%  Sept. 

77      Sept. 

45  Sept. 
103      Sept. 

41%  Sept. 

96%  Sept. 

12  Sept. 
x81%Sept. 

65%  Sept. 
xll8    Sept. 


id 
10 

9 
13 

9 
16 

9 
15 

9 

2N 

9 
10 


210%  Sept. 
112   Sept. 

47   Sept. 

77   Sept. 


21  Sept. 
53%  Sept. 
5%  Sept. 
10%  Sept. 
19  Sept. 
12  Sept. 
55%  Sept. 


88%  Sept.  21 


71%  Sept. 
101%  Sept. 


230  Sept. 
8%  Sept. 

46%  Sept. 

21   Sept. 

15   Sept. 

41   Sept. 

57   Sept. 

114%  Sept. 

8%  Sept. 

52%  Sept. 


$2% 

15% 

54% 

85 

49 

103 
47% 
97% 
13% 
84 

x70% 

120 


Sept, 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept. 
Sept.. 
Sept. 
Sept. 


1-1 
15 
28 
21 
13 
16' 
20 
21 
20 
1  1 
17 
1 


76%  Sept. 

102 


230  Sept. 
10  Sept. 
51 

33%  Sept. 

18%  Sept. 

Sept. 

118%  Sept. 

9%  Sept. 

59      Sept. 


7 
43 

64% 

97 
125 
172% 
j;94 

30 

50% 

84% 

15 

41 
3% 
5 

15 
6% 

35% 

00  1, 

86% 


May 

Feb. 

Feb. 

Jan. 

May 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

July 

July 

Sept. 

July 

Jan. 

Jan. 

Mch. 


190  Jan. 
82  Feb. 
12%  Feb. 
38  Feb. 
65  Feb. 
33%  Jan. 
95%  Jan. 
20%  Jan. 
82  Jan. 
7%  Feb. 
71%  Feb. 
44%  Feb. 
107%  Feb. 


12 
20 
24 

2 
14 
2-1 

1 
2:. 
25 
22 
23 
23 
30 
13 
29 
13 

6 

6 
31 

20 
17 
24 
2-! 
26 

5 
18 
13 

7 
2,". 
23 
24 
23 


139%  Aug. 
34  Aug. 
75  Aug. 
86%  Aug. 


2 

16 

12 

12 

5 


40  %  Aug. 
42%  Jan. 


23 
18 


42% 

98 
a  20 
a205 
6% 

34 

18% 

12 

29 

49 

109% 

7 

42 


Jan. 
Jan. 
Aug. 

Feb. 

Feb. 
Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 


5 

7 
16 

5 
25 

2  1 

8 

2:, 

12 

23 

2  4 

7 

7 


15% 
54% 
74% 

111% 

140 

219 

118% 
47 
77 

a89% 
24% 
61% 
28% 
12% 
25% 
15% 
63% 
90% 
91% 

a225 

$2U 

16% 
57% 
89% 
50 

103 
49% 
97% 
14% 
86 
70% 

123 


Jan.  2 
April  19 
Jan.  4 
Sept.  29 
Aug.  11 
Aug.  16 
Aug.  16 
Sept.  14 
Sept.  14 
June  2 
June  15 
June  15 
.May  7 
Jan.  4 
Jan.  8 
Jan.  8 
April  20 
Mav  19 
May   25 

Aug.  20 
May  7 
Aug.  3 
Aug.  3 
Aug.  12 
Aug.  12 
Aug.  4 
Aug.  2 
Sept.  21 
May  20 
June  4 
Aug.  4 
Aug.  11 


77% 
106% 
a20% 

10 

51% 
42% 
20 
47% 
09% 
122 
11% 
59 


Aug.  7 
May  11 
Aug.  16 
Aug.  30 
Sept.  3 
Aug.  3 
April  13. 
June  14 
June  14 
Aug.  4 
Aug.  4 
June  1 
Sept.  20 


3  4 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


STOCKS. 

N  Y.STOCK  EXCHANGE 


Par 
Am  Smelt  Sec,  prefB..  100 
Amer  Smelt  A  Refin_._100; 

Preferred. 100 

American  SnuS 100 

Preferred-. 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Teleg  A  Cable. ..  100 
Amer  Teleph  A  Teleg.  .100 
Amer  Tob  (new),  pref.100 

American  Woolen 1 00 

Preferred. 100 

Anaconda  Copper 25 

Assoc  Merch  1st  pref..l00 

2d  Preferred.- 100 

Batopilas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred. 100 

Brooklyn  Union  Gas. .100 
Brunswick  Dock  A  C 1.100 

Butterick 100 

Central  Coal  A  Coke  ..100 

Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.100 
Colorado  Fuel  &  Iron. .100 

Preferred 100 

Col  &  Hock  Coal  A  Iron  100 

Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refin.-lOO 

Preferred. ...100 

Crex  Carpet 100 

Detroit  Edison 100 

Distillers'  Secur  Corp..  100 
Federal  Min  &  Smelt..  100 

Preferred 100 

Federal  Sugar  Refining  100 

Preferred 100 

General  Chemical 100 

Preferred. --.100 

General  Electric 100 

Granby  Cons  MS*  P.  100 

Homestake  Mining 100 

Horn  Silver  Mining...  25 

Ingersoll-Rand .100 

Preferred 100 

Internat  Harvester 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred 100 

International  Paper 100 

Preferred.. 100 

International  Power  ..100 
Internat  Steam  Pump.  100 

Preferred 100 

Laclede  Gas  (St.  Louis)  .. 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Manhattan  Beach  Co..  100 
Maryland  Coal,  pref..   100 

National  Biscuit 100 

Preferred 100 

Nat  Enamel  A  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred ..100 

New  Central  Coal 20 

Newhouse  Mines  AS..  10 
New  York  Air  Brake..  100 

New  York  Dock 100 

Preferred 100 

NY  AN  J  Telephone..  100 
No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mall  SS 100 

People's  Gas  L  A  Coke.  100 
Phelps,  Dodge  &  Co..  100 
Pittsburgh  Coal  of  N  3 .  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Republic  Iron  A  Steel.  100 

Preferred 100 

Sears-Roebuck ACo  pf.100 
Sloss-Sheffield  Steel  AI.  100 

Preferred... 100 

Standard  Mining 

Tennessee  Copper  Co..  25 
Texas  Pac  Land  Trust.  100 
Union  Bag  A  Paper. ..100 

Preferred 100 

United  Clear  Mfrs.  pf.,100 
Un  Dry  Goods  pf  ctfs  100 
US  Cast  Iron  Pipe  AF.100 

Preferred 100 

U  S  Express .100 

U  S  Leather 100 

Preferred . .  1 00 

U  S  Realty  A  Improv.100 
U  S  Reduc  A  Refining.  100 

Preferred 100 

U  S  Rubber 100 

First  preferred 100 

Second  preferred 100 

United  States  Steel. ..100 

Preferred 100 

Utah  Copper 10 

Va.-Caroltna  Chemical .  1 00 

Preferred 100 

Va.  Iron  Coal  A  Coke..  100 

Vulcan  Detinning 100 

Preferred 100 

Wells,  Fargo  Express..  100 
Western  Union  Teleg.  .100 
West'gh  E  A  Mfg assent  60 
First  preferred 


Shares. 

5,770 
321,545 

9,700 

""166 

11,179 

55,010 

1,400| 

500 

163,847 

9,021 

5,815 

.8.329 

52,130 


1,850 

46,430 

6,500 

2,325 

27,090 

910 

282",  600 
5,474 

80~,635 

600 

25,875 

8,000 

78",  750 


36,878 

8.178 

250 


12,720 
"  l",666 


200 

360 

19,350 

1,700 
410 


14,000 

6,170 

3,787 

13,390 

23,800 

9,295 


38,275 
11,125 


25,650 

5,000 

500 


11,775 
500 

23,665 
400 

42,660 

1,180 

400 


2,330 
200 
216 


13,685 


31,425 
32,075 


65,233 

4,870 

28,945 

3,770 

910 

3,200 

3,000 

13,660 

300 

279,670 

24,683 


33,553 
1,453 


5,320 
700 

3,950 
739 
100 
540 

7,400 

3,900 
300 


1,810 
23,400 

1,900 

550 

74,235 

L5, 175 

5,640 

,848,690 

208,871 

19,150 

9,305 
10,120 

690 


45,072 
1,600 


Shares. 

77,411 

4,029,545 

158,696 

450 

1,901 

79,733: 

254,164] 

16,589 

1,578, 

989, 031 1 

105,1161 

90,232 

57,983 

548,650 

4,111 

2,930 

68,966 

182,711 

42,705 

24,829 

119,436 

21,795 


Price  about 

Jan.  2 

1909. 


PRICES  IN  SEPTEMBER. 


Sept.   1. 


Bid. 

80% 

83% 
101 
200 

90 

38  % 
131 
129 

77 
127% 

93 

29  % 

95 

$50% 


Ask. 
Sale 
Sale 
Sale 


Bid. 

j  91% 
!  99  % 


Ask 
Sale 
Sale 


822,444 

48,724 

581 

1,059,580 

3,200 

380,916 

74,350 

$166,000 

1,034,894 

100! 

849,263 

130.:,  is 

4,902| 

215 

240,183 

8,910 

19,597 

90 

245 

3,060 

4,312 

202,713 

10,440 

3.753 

1,325 


97  % 

39  % 
Sale 
130 

80 
Sale 

94 
Sale 
Sale 
Sale 


S3 
24% 
50 
147 
16 
23% 


3J- 

Sale 
53 
148 
Sale 
Sale 


80  479 

71,550 

21,939 

199,690 

185,597 

86,261 

200 

320,647 

117,486 

500! 

3501 

87,485 

27,678 

2,200 


32      Sale 
101%  Sale 
105       108 
40%  Sale 
56        75 
25%  Sale 


164%  Sale 

85       

17%  Sale 
72        74% 
45        50 


37%  Sale 
70%  80 
81      Sale 


80 
60 
98 
157 
109 
88 


90 

65 

100 

159 

Sale 

94 


59,229 

9,295 

106,205 

6,154 

763,929 

37,836 

800 

243,112 

39,883 

1,310 

2,357 

12,728 

229.:;;;:, 

15,754 

109,155 

653,921 

450 

282,828: 

33,837 

255,375 

30,990 

30,389 

105,071 

3  1  ,65  5 

107,815 

15,-199 

625,318 

202,886 

i  ,  135 

132,976 

4,868 

900 

240,375 

14,050 

102,71  : 

19,189 

■ 

19,700 

79,452 

15,596 

3,779 

100 

6,000 

167,080 

15,000 

1  1,380 

394,828 

169,167 

50, 1  1  1 

,097,569 

229,083 

630,305 

7,8241 

16,978 

11,717 

8,226! 

372 

268,638 


55       

87       

65%  Sale 

110      Sale 
9      Sale 
26%  Sale 
12         13 

56  57 
20  30 
40  Sale 
84%  Sale 


250 
101 

59 
129 
Z125 

81 
141% 
101% 

40 
105% 
$48% 
109 
107% 

$4% 

32 

65 
150 

17 

32 


300 
104  J 
Sale 
131 
Sale 
86 
Sale 
Sale 
Sale 
Sale 
Sale 


Sept.  30.  Lowest. 


Bid.       Ask 
91  %     Sale 
98%     Sale 
113         Sale 
280      300 

100  %  104  % 
61  %     Sale 

134%  Sale 
127       129 
82        86 
zl42%  Sale 

101  Sale 
38%  Sale 


Sale 
Sale 
Sale 

17? 

33 


41  %  Sale 


110 
114 

44  y 

95 
72 


Sale 

117 

Sale 

110 

Sale 


1 46  %  Sale 


23%  Sale 
88  %  Sale 
55         60 


38  %  Sale 
81         89% 
89         94 


90         98 

93       100 

102       106 

169%  Sale 

100      Sale 

89        91 


103% 
$49% 
109 
107% 

$4% 

35% 

08 
146 

20 

30% 


Sale 

Sale 


Sale 
Sale 
Sale 
149 
Sale 
32 


46 
110% 
110 

45  !  i 

101  '■■ 
79% 
28c. 


Sale 
Sale 

120 
Sale 

110 
Sale 
Sale 


Lowest. 
91       Sept. 
94%  Sept. 
a-lll%Sept 


102      Sept. 

56%  Sept. 
128  Sept. 
xl25    Sent. 

83%  Sept. 
139%  Sept. 
*100%Sept 

37%  Sept. 
103%  Sept. 
$45%  Sept. 


Highest. 


Highest. 

92      Sept.    7 

101%  Sept.  21 

114%  Sept.    3 


RANGE  SINCE  JAN.l. 


Lowest. 


$4%  Sept. 
32  Sept. 
65  Sept. 
147%  Sept. 
17  Sept. 
30%  Sept. 


146%     Sale 


22  %     Sale 

r86         Sale 

58        62 


37% 

80 

87  '  ■ 


Sale 

86% 
91 


85 
76 
68% 


100 

77 
70% 


75       

96%  Sale 

117%  120 
14%  Sale 
82  90 
77%  Sale 

105%  107 
40 


$6 

87 


112 

74 
3% 

36 
105 


53 

Sale 

93 

34 

SO 

116 

Sale 

4 

Sale 

Sale 


00      

90       

84         89 
119       121 
6%  Sale 
20         21  ^ 
18%  Sale 


12% 

48 

43 
101% 
168 

% 

1 


13% 

50 

44 
103 
173 

1% 
4 


67  %  Sale 
35 

45  %  Sale 
89%  Sale 
104 

.     93 

82  %  Sale 
75      Sale 

2 

8 

70 

90 

93 

102% 

167  '•> 
99 
91 


98 
100 
105 

Sale 
105 

92 


55 
90 
96 
124 
6% 
22 
17% 
65% 


4   %  Sept.    1 
-rl08    Sept.  13 


41% 
100  % 
72 
26c. 


Sept.  9 
Sept.  24 
Sept.  1 
Sept.  13 


142%  Sept.  9 


22,%  Sept.  9 
86  Sept.  23 
59%  Sept.  21 


36%  Sept.  13 


89   Sept.  9 


102 

62 

136 

129 

85 
145 
102 

40 

106 
$51 


Sept. 
%  Sept. 
%Sept. 

Sept. 

Sept. 
%Sept. 
%  Sept. 

Sept. 
%  Sept. 

Sept. 


$4%  Sept. 
36%  Sept. 
69%  Sept. 
151%  Sept. 
20%  Sept. 
32%  Sept. 


47%  Sept.  27 
111       Sept.    2 


47  %  Sept .  20 

104      Sept.  18 

81       Sept.  29 

30c.   Sept.  23 


148%  Sept.  27 


24%  Sept.  3 
89  Sept.  3 
60      Sept.  21 


Sale 

80 

77% 
101 
225 

95 

34% 
121 
120 

75 
125 

90% 

26 

93% 
$37% 
105 
101% 

$2% 

18% 

47 
118 

13 

23% 


Prices. 
Jan.  4 
Feb.  24 
Jan.  2 
Mch.  9 
Mch.  1 
Feb.  24 
June  17 
June  22 
Feb.  24 
Feb.  1 
Feb.  24 
Feb.  4 
Jan.  6 
Feb.  26 
April  2 
Feb.  17 
Jan.  29 
Mch.  9 
Feb.  24 
Jan.  28 
Jan.  13 
Jan.      2 


Highest. 


39      Sept.    3 


92      Sept.    2 


95      Sept.  13 

.rl02%Sept.22 

zl63%Sept.   9 

97      Sept.  14 

91      Sept.    7 


to  ', 
90% 
104 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
35 
Sale 
Sale 


105%  108 

124%  127 

19      Sale 

96       100 

91  %  Sale 


111; 

40 


112 
53 


48%  Sale 
102       102% 

25%  Sale 

85%    86 
100       109 

76%     78 
109       


$45%  Sale 


83 

8% 
64 
97 
29% 


84% 
9% 
66 
98 
30 


Sale 

47 

85% 
143 

84 
3% 
Sale 
Sale 


89 

40 

82 
140 

83 
3 

32 
116 
175 

21%  Sale 

60  %  Sale 

49%  Sale 

102      Sale 

192       193 

6      Sale 

4%      5% 

49%  Sale 
107       109 

37  %  Sale 
105  %  Sale 
117% 

85  %  Sale 
119%  Sale 


88  Sept.  7 
119' 2  Sept.  7 
6%  Sept.  13 
21  Sept.  11 
17%  Sept.  9 
64%  Sept.  29 


45  '  a  Sept. 
88%  Sept. 


92'', 
76% 


98 

Sale !.r80%  Sept.  10 


95  Sept.  13 
103%  Sept.  18 
169%  Sept.  1 
104%  Sept.  21 
;r91%  Sept.  23 


97%  Sept.  28 
124  Sept.  30 
7%  Sept.  16 
23%  Sept.  20 
19  Sept.  3 
68%  Sept.    3 


50  %  Sept .  29 
91%  Sept.  20 


70% 


00 
117 

127% 

21% 

95 

89% 
111% 

52 


Sale 
129 
Sale 

99% 


x74 
3 


Sept.  10 
Sept. 15 


105      Sept.    9 

127      Sept.    3 

18      Sept.    9 

98%  Sept.  16 


Sale  .''88%  Sept.  13 


Sale 
58 


74 

80 

6 

112 

60% 
9  % 

28 

34%  Sale 
106%  Sale 

71  74 

53%  Sale 
113  Sale 
$47       Sale 

44%  Sale 


75 
90 
19 
119 
62% 
13% 
32 


$37  Sale 
88%  90 
13%  Sale 
75  78 
108  111 
.X109  Sale 
32  %  Sale 
84  85% 
89         95 


112 

63 
8 

51 
290       325 

69%  Sale 


112% 
66 
8% 


121       126 
81         83 
15         16% 
35         38 
52  %  Sale 

119%  Sale 
87  88 
77      Sale 

125       125% 

$50 
48%  Sale 


90 
36 

80 

135 

82 

2% 

34% 
1  I  5  "•  j 
200 

19% 

60 

50% 

al06% 

190% 
5% 
6% 
49 
105 
48% 
108 


92 

44 

82 

145 

Sale 

3% 

35  1  , 

Sale 


91 


Sale 

61 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

107 
Sale 
Sale 

117% 
Sale 


110%  Sept.  13 
51       Sept.    3 


87 
40 

82 


Sept.  10 
Sept.  29 
Sept.  29 


81   Sept.  13 


94 

77% 
3 


Sept.  29 

Sept.  23 
Sept.  15 


120  Sept.  27 
130  Sept.  21 
23  Sept.  20 
99%,  Sept.  2 
92  Sept.  8 
111%  Sept.  13 
53   Sept .  3 


92 
40 

82 


Sept .  1 7 
Sept.  29 
Sept.  29, 


25%  Mch.    2 
99  %  April    5 

al05  Jan.  15 
29  Feb.  23 
67  Mch.  30 
21  %  Feb.  23 
21c.  April  24 
15       Mch.  12 

114%  Feb.  4 
97%  Mch.  11 
16%  Feb.  24 
73%  Feb. 
45  Jan. 
75  June 
32%  Feb. 
55  Mch. 
SO       Feb. 

a45       Mch. 

a90  Jan. 
61  Jan. 
98%  Jan. 

150%  Feb. 
91       Mch. 

a87  Jan. 
70c.   Feb. 


Sale  Prices. 

292  %  Aug. 

27 

104%  Aug. 

12 

116%  Aug. 

6 

280      Aug. 

5 

105      May 

12 

63  %  Aug. 

7 

136%  Sept. 

24 

131       April 

8 

85      Sept. 

23 

145%  Sept. 

29 

104      May 

10 

40  %  Aug. 

27 

107  %  June 

14 

$52      Mav 

8 

114      June 

25 

104%  Feb. 

19 

$5  %  June  30 

36%  Sept. 

21 

69%  Sept. 

10 

151%  Sept. 

1 

20%  Sept. 

21 

34  %  May 

17 

47%  Sept.  27 


Sept 

June 

Aug. 

Sept. 

Sept. 

Jan. 

May 


111 
all5 
48* 

104 

81 
30c. 
24 

165%  Jan. 
97%  Mch. 
26  %  June 
93  %  June 
61  May 
76  June 
41  %  May 
95  %  May 


94 

a51 

95 

95 

108 


31%  Sept. 
113%  Sept. 


19      Sept. 

60%  Sept. 

47  Sept. 
102  Sept. 
190%  Sept 


3      Sept.  29 
5%  Sept.    2 

17  %  Sept.  9 
105%  Sept.  29 

37  Sept.  9 
103  y,  Sept.    9 


288,33()|  85%  Sale 
8,1071.115       125 


122 
63 

15 
64 

310 
75 
86 

130 


123 

67 

17% 

70 


Sale 
140 


$35% 

87% 

I  3  '  , 

75  !  j 
105 
109% 

33 

so', 

86 

L2 
128 

82% 

12 

.•{2 

53% 
121% 

88% 

,89  1  < 
129% 
9  19 

47 
si  20% 

7:'.  '  , 

73 

325 
79 

88% 
I  15 


37% 
90 

Sale 
77% 
1  1  1 

Sale 
34 

Sale 
90 


83%  Sept. 
118%  Sept. 


$35  %  Sept.  27 
88%  Sept.  22 


Sale 
Sale 
14 
36 
Sale 
Sale 
Sale 
Sale 
Sale 
50 
Sale 
Sale 
alt 
25 
75 


Sale 
Sale 


Sept.  9 
Sept.  8 
Sept.  29 

Sept.    1 

Sept.  9 
83  %>  Sept.  1  I 
90        Sept.     9 


13 

75 
109 
xl09 

:;i  1 


.(•84%  Sept.  20 


36%  Sept. 
117%  Sept. 


23%  Sept. 

62      Sept. 

51%  Sept. 

108      Sept. 

194%  Sept. 

6%  Sept. 

8%  Sept. 

51  %  Sept. 

108      Sept. 

it.  29 
109%  Sept.  20 


62      Jan.    30 

109%  Jan.    16 

5  %  July     9 

18  %  July     9 

9%  Mch.  22 

47%  Mch.  18 

30      Jan. 

33%  Feb. 

z82%  Jan. 

104      June 

92       May 

70      Jan. 

69%  Jan. 

2  %  Jan. 


20 
25 
30 
25 
11 
21 
9 
13 


Aug 
July 
Aug. 

Aug. 

Aug. 

172%  Aug. 

110      Jan. 

94  %  April  20 

$1.60  April  17 


2 
9 
3 

18 
29 
21 
14 

4 
11 

2 

1 
25 
26 
25 
12 
11 
12 

3 
27 

5 
12 

4 


28 

30 
2 
2 

24 
3 

21 


97%  Sept 

124      Sept. 

9       Jan. 

27%  Jan. 

19%  Aug. 

09%  Aug. 

30      Jan. 

50%  Sept.  29 

91%  Sept.  20 
105      June  19 

99      June  12 

94      Sept.  29 

77%  Sept.  23 
5  %  June  29 


80 
30 
75 
all3 
72 
3 


92%  Sept.  29 
120      Sept.    1 


X121 
81 

1  1 
32 
50 

l.is' 


Sept.  3 
Sept.  9 
Sept.  21 
Sept.  24 
Sept. 
Sept. 


86  '  s  Sept 
i'7.V;;   Sept  . 

123%  Sept. 

$47         Sept. 

15%  Sept. 

120  Sept. 
Sept  . 
Sept 


67 
17 
71 


epl .  10 


$38%  Sept.  18 

91       Sept.  17 

14%  Sept.  22 

78  %  Sept.   15 

109        Sept.  29 

109  •■Sent.      7 

34  %    Sept.  20 

,    Sept.  20 

90      Sept.    9 


128        Sept.  30 
87        Sept.  17 

16%  Sept.  16 
38      Sept.  it; 

50  Sept.  20 
pt.22 

89  ',  Sept.  20 

90%  Sept.  29 
130  :,  Sept.  29 
-  .1  '4  Sept.    2 

49%  Sept.  17 
121  %  Sept.     7 

75%  Sept.  17 

27%  Sept.  20 

78      Sept.  20 


130 


72  %  Sept 
84'  ' 


9 
.  Sept.    9 
Spet.  21 


81%  Sept.  14 

89  %  Sept.  29 

I  15       Sept.  30 


96%  Jan. 
r118%  Jan. 
12%  Feb. 
82  Jan. 
71  %  Feb. 
102%  April  21 
45%  Jan.  15 
1%  June 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Aug. 

29  %  Feb. 
101%  Jan. 
a  175    May 

10      April  21 
40       Feb.  25 

30  %  Feb 
96      Teb 

169      Jan, 

1%  Jan. 

3       Mch.  29 

32%  Mch.    8 

97%  Feb. 

16%  Feb. 

67%  Feb. 

alOl     Jan. 

x68       Feb. 

107%  Feb. 

"1%  Feb. 

$34%  Feb. 

80%  Feb. 

Feb. 

Jan. 

Jan. 

June 

Feb. 

Mch. 

Feb. 

Mch. 

Mch. 

Jan. 

Mch. 

Feb. 

Feb. 

Jan. 


23 

26 

30 

4 


24 
23 
24 


120      Sept.  27 
130      Sept.  21 

23      Sept.  20 

99%  Sept. 

94      Aug. 
113%  Aug. 

53 

$6 

97 

17 


2 
13 
12 
Sept.  3 
Jan.  2 
Aug.  7 
July  30 
Aug.  31 
Aug.     3 


9% 
66 
99 


24 ; 
70 
82 
15 
115 
60 
10 
24 
27 
98 


07%  Feb. 

41  %  Feb. 
j-107  Feb. 
$39%  Feb. 

40%  Feb 


114 

57 

6 

45 

300 
64 
74 

110 


Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Mch. 


82% 
142% 

87  %  June 
5%  Jan. 

36%  Jan. 
120  Aug. 
0235    July 

24%  Aug. 

63       Aug. 

56       Aug. 

1 1 1  %  Aug. 

200       Aug. 

9%  July 

10      May 

54%  Aug. 

109  Aug. 
49%  Sept. 

110%  July 

6jall5%May21 

23:  92%  Sept.  29 

120       Sept.     1 

$2  %  April  28 

$49      Jan.      4 

93  %  July    10 

15%  June 

81  %  June 

110  May 

111  %  Aug. 
35  !  2  June 
87%.  Aug. 

<i99        April  30 
15       Mch.  31 

128  Mch. 
87        Sept. 

17%  June 
39%  Aug. 
57  %  Aug. 

123%  Aug. 

89 'j  Aug. 

90%  Sept. 

.  Sept, 

S5  1  %  Aug. 
56 ' ( June 

123%  Aug.  23 
7:,  %  Sept.  17 
27  ',  Sept.  20 
78       Sept.  20 

330  May  26 
81%  Sept.  14 
90       Aug.     7 


20 

8 

26 

23 

2  1 
8 

1  1 
21 

2  1 
2 

10 

3  1 
17 

6 
12 
24 
24 
29 
25 
23 
23 
26 
21 
19 
23 

1 
30 

5 
2  1 
2  1 


14 
16 
14 
16 
22 
21 
27 

3 
11 

6 

6 
13 

4 
11 
29 
28 


19 
29 
18 
7 
5 
18 


2 
17 
17 

12 

19 
24 
23 
29 
29 
12 
14 


3  1 45       Sept .  30 


a  Leas  than  100  shares,     x  Ex-div.     6  Ex-rlghts.     c  Ex-div    A  rights,     d  1st  paid,     e  2d  paid.     A  Ex  Btock  dlv      tStamped  extended. 


:*.-. 


General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue. 
As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted  the 
same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from  this 
rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued  inter- 
est in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the  price 
includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securitiee 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


Bid 


94 

105 

103 

64  %< 

101 


98 
112 


102  I- 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Akron  &  Barb  Belt  g  4s  '42.J&D 

t  labama  Cent — See  South'n  Ry. 

AlaGt  Southlst  5s  Dec  '27..J&J| 

Gen  M  5s  Dec  1  1927  £..J&D 

Eq  4%sgNov'09  Mayl6.M&N 

Belt   Ry  of  Chattanooga — 

1st  M5s  July  1  1945  ...J  A  J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940-M&N7/112 

"B"  deb  g  5s  1910-1940. M&N  I  /106 

"C"  deb  g  5s  Nov  1  1 940  A  AC  W  f  96 

Ala.  Tenn.A  Nor  5s, 1956.  A&O1      95 

Ala  &  Vick— Con  g  5s  1921 .A&O      103 

2d  consol  g5s  1921 A&0> 

Vicks  &  Mer  1st  g  6s  '21.  A&O 
Albany  &  North  1st  5s  1946. J&J 
Albany  &  Susq — See  Del  &  Hud 
AlleghenyV  alley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919. .J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995..Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

■»sheville  &  Spartanburg — 3  U& 

Col  1st  m  g  gu  4s  1995. -J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atchison  Topeka  &  Santa  Pe — 

Gen  mort  gold  4s  1995. .A&O 

Adjustment  4s  July  1  '95 .Nov 

Stamped -M&N 

Conv  g4s  1955  (iss  '09).  J&D 

Conv  g  4s  1955  opt J&D, 

Conv  g  5s  1917  - J&D 

Deb4sSerH   1910 F&A 

8er    I    1911    F&A 

Ser.  J  to  L  '12  to  '14. F&A  6 
Tran  S  L  1st  g  4s  1958  .-J  &J 
Cane  Belt  Is  5s  1921  op  J&D 
Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28  .MAS 
Hutch  &  So  1st  g  5s  1928.J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 Ai-Of   117  % 

Atl  &  Char — See  Southern  Ry 
A  tlKnox  &  Cln — SeeLouls  &  N  ash 
Atlanta  Knoxv  &  Nor — See  Lou  isv  &  N 


A»k 


95 


Bonds 


Bid 


Aik 


Bonds. 


Bid. 


4%<7, 


114 

108 

98 

100 


84  %| 
100 


82 
80 

100%l 
93*4' 
94%' 

121"" 
121 

99% 
98% 

4%% 
94 
9J% 


103 


100% 


121% 
121% 
100% 

4%% 
94% 

101 

110 
97% 

107 


102 
102% 


105 
84 
!07 
106 
109 


Atlan  &  W  Pt— Deb  6s  opt. J&J 
Atlanta  Birm  &  Atlantic — 
1st  m  g  5s  Jan  1  1936  op.J&J  f 
Joint  col  tr  notes  5s  '1  Oop  M  &S 
Atl&  Birm — 1st  g5s  1934_  J&J 
Atlantic  &  Dan— See  South  RR 
Atlantic  City— 5s  1919. ..M&N 
1st  consol  g  gu  4s  1951  ...J&J 
Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D  f 
Certs  Indebt  4s  opt  1920- J&J  f 

4s  1925  opt  1910 J&J  f 

Atlantic  Coast  Line  RR— 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM  AN 
Certs  of  Indeb4s,lrred.M&N  f 

5%  notes  1910 MAS 

Ala  Mid— 1st  gu  g  5s'28M  A  \ 

Atlantic  Coast  Line  of  SC— 

Gen  1st  g  4s  July  '48.  J  A  J 

NE  of  S  C  6s  1933.  .J&J 

WilCol&Aug  6s  1910J&D 

Brun  &  West  1st  4s  '38.J&J 

Cent  of  80  Car  6s  '21..JAJ 

Char  &  SavGen  7s  g36.J&J 

Fla  So  1st  g  gu  4s  '45..JA.1 

Nor  A  Car  5s  1939.. A&O 

Pet'b'g— ClassA5s  g'26.J&.l 

Class  B  6s  g  1926,  .AAO 

Rich  A  Peters  6s  1915. MAN 

Consol  7sl915 MAN 

Consol  4%i  g  1940.AAO 
SavFlaAW   1st  g6s'34AAO 

1st  M  g5s  1934 AAO 

811ver  Spgs  Ocala  A  Gulf— 

4s  g  1918 JAJ 

Wll  &  Wei  gen  g  5s  '35. J&J 

Gen  mort  g  4s  1935. J&J 

Atlantic  Tenn  &  O— See  So  IU 

Augusta  South — See  South  Ry 

Aug  Term— See  Charl  &  W  Car 

Austin  &  Northw'n — See  So  Par 

Bait  Ches  &  Atlan— See  Pa  RR 

Bait  &  Cumberland  Valley — 

RR  1st  M  6s  Julv  1 929.. .J&J 

Ex  1st  M  fis.Tulv  1931 J&J 


103 

50 
80 
96% 

106% 


ash. 
106 

60 


98 
107% 


105 


84 
94 

94% 


100% 
109 

99 
123 
101 

96 
109 
132'% 

93 
112% 
111 
123 
110 

114 

103 
126  % 
112  % 

97% 
113% 
100% 


112 
110 


95% 
91  ■ 

89 
100% 


99^ 


94 


101% 


Bait  &  Harrlsb— See  West  Md 
Raltlmore   &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 J&J       92% 

1st  M  4s  g  July  1  1948. .A&O  100 
Pitt  Jc&M  div  3%sg'25. M&N  89 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941 -M&N        93 
8  W  div  1st  g  3%s  1925.J&J        90% 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S      102% 
Monon  Riv  1st  g  5s  1919. F&A      101 
Pitts  CI  &  Tol  1st  6s  '22. A&O      110%l 
Pitts  June— 1st  g  6s '22. .J&J      108 
2d  g  5s  Julv  1  1922. _. J&J      102 
Pitts  &  West— 1st  4s   17. J&J       98% 
Schuvlkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25.J&D      100 
W  Va  &  Pitts  1st  4s  g  '90 A  AO 
Balt&Poto—  1st  6s  g  gu'HA&O 
1st  tunnel  6s  g  gu  1911 .. J&J 
Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43..J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Nor  Maine  Seaport  5s'35A&0 
Piscat  Div  g  5s  Jan  '43 . .  A  &O 
Van  Bur  Ex  5s  g  Jan  '43.A&0 
Battle  Creek  &  Stur— See  MichC 
Bellingham  Bay  &  British  Col — 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Rv  of  Chat.  See  Ala  Gr  So 
Relvidere  Del— Gu  4s  1927.  FAA 

1st  ggu3%s  1943. JAJ 

Bennington  A  Rutl'd.  See  Rut 
Big  Sandy  Ry.  See  Ches  A  Ohio 
Birm  Belt.  See  St  L  A  San  Fr 
Boca  A  Loyalton  6s  '23  op. AAO 
Boonville  St  Louis  &  South — 

1st  M  g  6s  1911 _     F&A 

Boston  A  Albanv — 4s  1913. AAO 
4s  May  1  1933  gu  NYC. MAN 
4s  May  1  1934  gu  N  Y  C  M&N 

3|^s  Ian  1  1951 J&J 

Ref  3%s  1952  gu  NYC. .A&O 
Bos  Clin  F  &  N  B.  See  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Boston  &  Lowell  4s  1913. .F&A 

4s  March  1915 M&S 

4sJuIy  1  1916 J&J 

4s  Oct  1  1918 ^&0 

4s  April  1932 A&O 

3%s  July  1  1919 J&J 

Boston  &  Maine — 4,4sg  '44.J&J 

4%s  April  1  1929 A&O 

4sSeptl   1926 M&S 

4s  Feb  1  1937 F&A 

4sAug   1   1942 F&A 

3%sNov  1  1921 M&N 

3%sJan   1923 ...J&J 

3s  Julv  1  1950 J&J 

PortsGtF  &  Con  4%s'37.J&D 
Bos  &  NYAL.  See  NYNH  &  R 
Boston  &  Prov— 4s  191 8.  ..J&J 
Boston  Rev  B  A  L  4%s  '27J&J 
Bruns  A  W.  See  At  Coast  Line 
Buffalo  Creek  con  e  5s  '45  .J&J 
Buff  N  Y  A  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg — 

Genera]  5s  g  1937 MAS 

Con  g  4%s  1957  ...        MAN       109% 

Equipg  4%  Ser  F  1927.A&0     100 

AJ  A  West  4s  g  guar  1998. AAO      100 

Clear  A  M  1st  5s  g  gu'43.  _  J&J      115% 

Roch  &  P  1st  g  6s  i921..F&A      117% 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g4%s  April  1  1953.. M&N        88 

Refund  4s  April  1  1951 J  &  J !     

Burl  Ced  Rap  &  No.  See  CRI&Pl 
Burl  &  Mo  (Neb.)  See  C  B  &  Q! 
California  Northwestern — 

IstM  s  f  g  5s  1928  gu.-.A&O  /  106 
California  Pacific.     See  So  Par 
Cam  &  Clear— 1st  5s g  1941. J&J.     107 

Canada  Sou  1st  6s  1913 J&J      

2d  mort  5s  Mar  1  1913     M&S      102 

Can  No— Land  gr  4s  1919. FAA      

l«t  eon  deh  4s  1930  gu  J&D  30  101 
Can  Nor  Div  4s  1929  gu.FAA  101 
Imperial  Roll  Stk  4%s  serif  *  T 

Sept  1.  1910-1919  gu  MA8  6       5<3 


93 

100% 
90 

93% 
91 


85 

108' 
110 


99 
101% 


89% 

116% 

109% 

84 


101 


100 
92 


99 

99 

100% 
100%: 

89% 

89% 


99 

99 

99 

99% 
100 

95% 
106 
105 

B9 

99 

99 

93 

93 

76 
106 

99% 
102 


113%      115 


5% 

90% 
110 
106% 
110% 
106 

105 

/  101 


68 
103 

126% 
99% 


Canadian  Pacific — 

1st  M  deb  £  g  5s  1915... JAJ  I  fl06% 
Cons  deben  4s  perpetual.. J&J'l  /106% 
New  Brunsw  1st  g  5s  '34. F& \J  flli 
Cons  deb  4s  perpetual.  .J& J \l  fl03 
Ont&Que  deb  gu  5s  perp.J&D  I  fl31 

Carb  &  Shaw — See  111  Central. 

Carthage   &  Adiron. — SeeNYC. 

Carolina  Cent— See  Seab  Air  L 

Carolina  Clinchfield  &  Ohio  — 
1st  g  5s  1938  op J&D 

Catawissa  Cons  g  4s  1948. .A&O 

C  R  la  F  &  N— See  B  C  R  &  N 

C  R  &  Mo  Riv— See  Chic  &  N  W 

Cent  Branch  Ry — See  Mo  Pac 

Cent  BrUPac—  1st  g  4s  '48.  J&D 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945... F&A 

Cons  g  5s  1945. M&N 

1st  In  (up  to  5)  Nov  1945.  Oct  f 
2d  in  (up  to  5)  Nov  1945. Oct  f 
3d  in  (up  to  5)  Nov  1945.0ct  f 
Equip  4%s  May  1  1910. M&N  6 
Equip  4%s  Nov  1  1910. M&N  b 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946..  J&J 
Mid  Ga  &  Atl  1st  5s  1947. JAJ 

Mobile  Div  g  5s  1946 JAJ 

Oconee  Div  1st  g  5s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt. .M&N 
Chattahoochee  &  Gulf  RR— 
1st  g  5s  Julv  1   1930..J&J 
Chat  R  &  South  g  5s  '47-J&J \f  107 
Eatonton  Br  5s  g  1926..J&D  f  103 
Ocean  SS  Co  g  gtd  5s  '20.  J&J  f  104 

Cent  N  Eng  1st  g  5s  1919.F&A:     102% 
Gen  Inc  g  5s  Feb  1  '49.. Oct  1 
Dutchess  Co  4%s  '40  gU.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s '87.  J&J 
Equip  4s  Apr '10  to  '12. A&O 
Am  D&ImpCogtd  5s'21.J&J 
Leh  &  W  mort  5s  191  2. M&N 
Ext  4%s  June  1  1910.  _Q-M 
N  Y  &  L  Br  Gen  g  4s '41. MAS 
Gen  g  5s  1941. ..MAS 

Central  Pacific — See  So  Pacific. 

Cent  Vermont  1st  g  4s'20..Q-F 

Charleston  &  Western  Carol — 

1st  g  5s  Oct  1   1946 A&O 

Aug  Term  1st  gu  g  6s '47.  A&O 

Charlotte  Col  &  Aug — See  So'n. 

Chateaugay  Ry — See  Del  &  H. 

Chattanooga  Station  Co— 

1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  191 1  .A&O 

Term  1st  g  6s  1922 J&D 

1  st  con  g  5s  1 939. M  A N 

General  4%s  gold  1992. MAS 
Gen  fdg  A  impt  5s  1929  ..JAJ 
Cartrg4sSerB'10-'i2  ..F,v  A 
Car  tr  g  Is  8erC  '10-M2.MAS 
Car  tr  g  4sSerH  Oct'10-16A&O 
Craig  Vallev  1st  5s  g  '40. JAJ 

Potts  Creek  4s  1946 J&J 

R&  A  Div  lstcong43'89J&J        99% 

2d  con  g  4s  1989. J&J 

WarmSpVal  1st  5s  g '41  .MAS      107% 
Coal  River  Rv  1st  4s  su4.->J&D 
Elevator  Co  g  4s  guar '3« A&O        85 
Big  Sandy  Ry  1st  g  4s  '44J  AD 
Gr'nb'rRy  1st  g  gd  4s'40M&N 

Chesterfield  &  Lancaster — 

IstmgSsAugl  1955 F&A] 

Chicago  &  Alton  Ry — 

1st  Hen  g  3%s   1950 J&J 

RR  refund   s  3s   1949.. AAO 

Eg  Assc'n  4s  Nov'09-15  M&N  b  4%% 

Miss  R  Bdge  6s  g  1912..A&0 

Chicago  Burlington  &  Qulncv — 

|i      5s  debenture   1913 MAX 

Gen  M  4s  1958. MAS 

Denv  Ext  col  tr  4s  1922  FAA 
IlllnolsDiv3%s  '49  op  '29. JAJ 

4s  Julv  1  1949 JAJ 

Iowa  Div  s  f  5s  1919. ..AAO 
S  f  4s  1919  A  AO 

105%       Nebraska  Ext"  4sT927~.YM&.\ 

102%       8  W  Div  s  f  4s  1921 M*S 

100  Burl  &  Mo  (Neb)  1st  6s'18JAJ 

103  Consol  6s  non-ex  1918. JAJ 

103  4s  sinking  fund  1910. .JAJ 

4%%'' 


A** 


107% 

107% 

116 

105 

133 


102% 
L3 


91 


109% 

"75" 
72% 

4%% 
4%% 


109% 


105% 
100 


100% 

100 

112 

89 

f  107 


85 
102 


115% 


120% 


91 
86 


107 


114% 

103% 

102% 

b  4%%j 

b  4%% 

6  4%7C 


91 

95 

75% 
76% 


101% 
99% 
99% 
90%' 

100M 

105%! 
99% 
99% 
99 !  i 

102 

102 

100 


103 


106% 

127% 

100% 

110 

101 

100% 


89% 
109 

91 


114% 
103% 
103 
4%% 

SB* 

112 

89% 
99% 
97% 

"89% 
88 
88% 
95% 


75% 
78 
4%% 

102 
99% 

"90% 
101 


105 
105 


Basis.     /This  price  Includes  accrued  Interest,     fc  Last  sale      lln  London       n  Nominal.     8  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Chicago  Bur  &  Quincy — Con. 

flan  &  St  Jos  1st  6s  1911  M&S 

Lincoln  &  N  W  7s  1910- -J&J 

Repub  Val  1st  6s  1919— J  &J 

C  B  &  Q  Joint  4s— See  Gt  North. 

Chic  Cincinnati   &  Louisville — 

Gen  ref  g  4%s  1953 J&J 

Equip  g  5s  '09  to  '13 J&D 

Cincin  &  Indiana  West  RR 

1st  g  5sJune  1'52  op'12J&D 

Cincin  Rich  &  Muncie — 

1st  g  5s  1950,  op  1910.  A&O 

Chicago  &  Cincinnati  RR — 

1st  g5s  1952  op  '12.  F&A 

Chicago  &  Eastern  Illinois — 

Ref&Imp  M  4s  s  '55  op. J&J 

1st  consol  6s  gold  1934. A&O 

Gen  consol  1st  5s  1937.M&N 

Eq  5s  Ser  B  'O'J  Sept'10-.Q-M 

Eq  4%s  July'10  to  Jan'15  J&J 

Eq  4%s  Ser  E  to  Aug'15.F&A 

Ch  &  I  C  Ry— 1st  5s  1936.J&J 

Danv&G  C'k  1st  M  6s'20  M&N 

EvTH  &  Chic  inc  6s '20.  M&N 

Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  ASouthern  Ry 
Con  m  g  4s  195ti  guar    ..J&J 
Ind  Ills  &  la  1st  g  4s  1950  J&J 
Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947. .. J&J 
Refund  mtg  g  5s  1947.. .J&J 
Indianap&Louisls4s  '56  J<W 
L  N  A  &  C  1st  6s  1910-..J&J 
C  &  I  Div  g6s  1911. -F&A 
Chl&StLShL— See  CCC&StL 
Chicago  Milwaukee  &  St  Paul — 
Gen  g  4s  A  May  1  1989.. J&J 
Gen  g  3%s  B  May  1  1989.J&J 

Term  5s  g  1914 ...J&J 

Deb  4s  (temp  ctfs)  1934 

Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926- J&J 
Chic  &  Pac  Div  6s  1910. -J&J 
West  Div  gold  5s  1921.J&J 
Dak&GtSo  1st  g  5s  1916-J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
H  &  Dak  Ext  1st  7s  '10- -J&J 

1st  M  5s  1910 J&J 

LaC&DDiv  1st  5sl919  .J&J 
Milw  &  No  1st  6s  1910- .J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910- -J&J 

So  Minn  1st  6s  1910 J&J 

Wis  &  Minn  Div  g  5s  '21.  J&J 
WisconValDiv  1st  6s  20. J&J 
Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933- -M&N 

Sinking  fund  6s  1929 A&O 

5s  1929 A&O 

26-year  deb  5s  1909 M&N 

30-year  deb  5s  1921  A&O  15 
Exten  bonds  4s  1928.  F&A  15 
Cedar  R  &  M  1st  7s  1916  M&N 
Boyer  Val  1st  g  3%e  '23. J&D 
Frem  Elk  &  Mo  V  6s  '33. A&O 

Unstamped      

IaMinn&NWlst3%s'35  J&J 

Madison  ext  1st  g  7s  '11.  A&O 

ManitowGB&NW3%s'41  J&J 

Marshflext  1st  M  5s'22_A&0 

Menom  ext  1st  g  7s  '11. J&D 

Milwaukee    Lake  Sh   &  W'n. 

Con  1st  6s  gold  1921. M&N 

Mich  Div  1st  g  6s  '24.  .J&J 

Ashland  Divlst  g  6s'25M&S 

Ex  &  im  s  f  g  5s  1929. F&A 

Incomes  6s   1911 M&N 

8t  P  EGrTr  1st  6s  g'13.J&J 
Mil&StateLine  1st  3%s'41J&J 
Minn  &  Iowalst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17.M&S 
North  111  1st  5s  1910...A1&S 
Peoria  &  Norw  3%s  '26-M&S 
Prin  &  Norw  3%s  1926. -J&J 
SiouxCity  &  Pac  3%s'36.F&A 
Wino  &  St  P  1st  7s  '16  .J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4%s  1930-.M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway — 

General  g  4s  1988 J&J 

1st  M  6s  1917-.- J&J 

Ref  g  4s  1934  op  to  1911.  A&O 
Coll  tr  g  4s  May  '10  to  '18M&N 
do  SerH  1910..M&N 

do  Ser  P  1918..M&N 

Eq  4%s  Feb  '10-Feb  '17. F&A 
Chic,  R  I  &  Pac  Railroad — 

4s  gold  2002 M&N 

Col  trust  5s  g  1913  opt  M&S 

Burl  Cedar  Rapids  &  North 

Con  1st  &col  tr  5s  g'34  A&O 

Ced  Rap  la  F  &  N  W— 

5s  gold  guar  1921.. A&O 
M&StL  1st  gu  g  7s  '27.J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919. J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 
let  g  5s  Jan  1   1949. J&J 
Peoria  Ry  Ter  4s  '37  gu  opJ&J 
Rock  Isl  &  Peoria  6s  1925J&J 
Keo&DesM— 1st  5s  1923  A&O 
Chlc&StL — See  Atch  Top&SFa 
ChlcStL&NO— See  111  Central 
Chic  St  L  &  Pitts— See  Penn  Co, 
Chic  8t  Paul  Minn  &  Omaha- 
Con  6s  June  1  1930 J&D 

Con  6s  red  to  3 %s  1930  J&D 
Ch  St  P&Mlst  g  6s  1918. M&N 
North  Wisconsin — 6s  '30 .J&J 
StP&SxC  1st  g6sl919..A&0 
SS  M&SW  1st  M  5s  '15  .M&N 


Bid. 


102 
101 
103% 

43 


/  85 
/  85 
/     85 


129 

112% 
64.70% 
64.70% 
64.70% 


107 
107 

117 


95 
98 

128J^ 
114 


100% 


101% 
89% 


93  % 
109% 
111% 
100% 
108H 
104% 
117% 
120  % 
100% 
100 
107 
100% 
106 
100  H 
100% 
109% 
118 


113% 

90 
110% 
111 
108% 

99  % 
10»i 
100  % 
116 

93% 
130 
130 

91 
103 


109 
103  % 

118 

121  % 

121% 

113 

102 

103 

91% 

93% 
118% 
100  % 

93 

93 

91 
117 

86 

48 


99 
112% 

91% 
5% 

98 

93% 
4%% 

78% 
92% 

114 

100% 


105% 
110 

113% 
84 
115 

104% 


128 
92 
128% 
128 
114% 
103 


Ask . 


102% 


Bonds 


46 


90 

90 

90 

86% 

129  Vi 

112% 

4.30% 

4.30% 

4.30%, 

116 


121 


95% 
99% 


103 

89% 
105% 

94% 
109% 


101% 
109% 


118% 


108% 
101% 


101 


114 
90% 
113 


108% 
102 


94% 


93 


119 


101 


119% 


99% 
113 

91% 

4%% 


95 

4%% 

78% 
93 

115 


105% 
111 

114 

86 


106 


129% 


Chicago  Subway 

1st  lien  g  5s  1928  op J&D 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936. -J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M . 
Chic  Wis  &  Minn— See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Bluff  &  Chic  5s  1933... M&S 
Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937--J&J 

Refund  g  4s  1954 J&J 

4%%  g  col  notes  '08  opt  M&S 
4%  g  col  tr  notes  '13  op  J&J 
Cin  Findlay  &  Ft  Wayne— 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11 -J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 

1st  &  ref  g  4s  1953  guar. J&J 

Ind  Dec  &W— 1st  g  5s'35  J&  J 

1st  g'd  g  5s  1935 J&J 

Equip  4s  1909  to  1911M&N 
Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942..M&N 
Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4%s  Nov.'09-16...M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21 -J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &  Jeff —See  Pa  &  No  W 
Clearf  &  Mahoning— See  BR&P. 
Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 vl&S 

1st  cons  gu  g  4s  1940 F&A 

Unguaranteed 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993.- -J&D 

5%  g  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939- .J&J 
C  W  &  M  Div  lst4s  g'91.J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&Col  Div  4s  1st  g  '40. M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953. M&N 
Chic  Ind  &  St  L  Sh  Line  Ry— 
1st  gold  guar  4s  1953.  A&O 
CIS  L&Clst  4s  g  Aug'36  Q-F 
Con  s  f  6s  '20  dr@105  M&N 
CinSan&Clev  con  g  5s  '28 .J&J 
Cleve  Col  Cin  &  Indianapolis. 
Consol  mort  7s  1914.. J&D 
Cons  sink  fd  7s  1914. -J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940- A&O 

Ind  &  StLlst  7s  1919  A- .J&J 

1st  7s  July  1919  Ser  B.M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938.Q-J 

Peo  &  East  cons  4s  '40- -A&O 

2d  cons  inc  4s  1990.  .Apr  1 

Cleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 
Con  refg  g  4%s  '30  red. .J&J 
Clev  &  Mah  Val— 5s  g  1938. J&J 
Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts — See  Penn  Co. 
Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995 -.M&N 

Coal  &  Coke  Ry  Co — 

1st  gold  5s  Apr  1  1919. .A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47. J&J 
Colo  &  So  1st  g  4s  1929.- -F&A 
Refg  M  g  4%s  May  1  '35  M&N 
Eq  5s  Ser  A  Apr'10  17.A&0 
Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

1st  gs  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Hock  Val  &T— See  Hock  Val 
ColConnect  &  Ter— See  Norf  &W 
Concord  &  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920.. .J&D 

B  C  &  M  imp  6s  1911 J&J 

Conn  &  Pass— 1st  g  4s'43.A&0 

New  &  Rich  g'd  5s  1911..J&J 

Conn  River— Gold  4s  1943. M&S 

3%s  Jan  1   1923 ...J&J 

Cuba  Eastern  1st  6s  1933.M&S 

Cuba  RR— 1st  g  5s  1952 J&J 

Cumberland   &   Pennsylvania — 

1st  g  5s  1921 M&N 

Current  Riv— See  K  C  Ft  8  &  M . 
Dak&GrSo— SeeChicMil  &  St  P. 
Dallas  &  Waco— See  Mo  K  &  T. 
Daws  Ry&C'l— See  El  Paso  & 
Dayton  &  Mich — See  Cin  H&D 
Dayton  &  Union  1st  7s  1909J&D 
Income  6s  due  after  1910.J&D 
Delaware  &  Bound  Brook — 

1st  con  g  3%s  1955 F&A 

Delaware  &  Hudson — 

Conv  deb  4s  June  15  '16. J&D 
1st  lien  equip  g  4%s  '22   J&J 

1st  &  ref  g4s  1943 M&N 

Pa  Div  7s  Sept  1917. ..M&S 
Adirond'k  1st  4%s'42  gu  M&S 
Albany  &  Susq  3%s  g  1946 
(conv  bef  1916)  gu.-.A&O 
Bluff  Pt  Land  Imp  Co— 

1st  M  g  guar  4s  1940-. J&J 
Chateaugay  Ore  &  Iron — 

Guar  g  4s  1942 J&J 

Hudson  Coal  Co — 

Gu  deb  4s  1910-1917. M&N 
Rens&Sar  reg  1st  7s  '21  M&N 
Utica  Clin  &  Bing  5s  1939  J&J 


Bid. 


104 
111 


/ 


106 


105 

101 
94 
69 
97% 

86 

100 


88 
105 


Ask. 


102% 
94 

93 

65%% 

85 

117 


108 
96 
93 

98% 

101% 

94% 


95 
96 
95 

91% 

96 

98% 
105 
109% 

110 

109% 
125 


120 
120 
120 
100 
93 
56 


99 
112% 


95% 
95 


97% 
98 
5% 

105 
.99% 


99% 

98 

92 
102 
101 
100 
100 

94 


103 


Southw 

101 
97 

92 

104% 
102% 


104 


91 
88 

05 

128% 
110 


113 

94% 


40 


109 
103 

96 

72 

97% 

90 
101 


90 
110 


Bonds. 


5% 
90 
122 


111% 


99,% 
101% 

"94% 
95% 

"97" 

93 


99% 


110 


112 


94 
57 

113% 


97 

98% 

82 
98 

98% 
■4«% 

105% 
100% 


99 


100 


estern 


105 
103% 
101  % 
120% 


105 
95 


Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.. J&D 

4%s  Pur  Mon  Jan  '12. -J&J 

Ref  g  3%s  Dec  1  2000.J&D 

N  Y  Lack  &  Western— 

1st  6s  g'd  Jan  1  1921. .J&J 

2d  5s  g'd  cons  1923- - -F&A 

Term&Imp4sgd'23.M&N 

Osw  &  Syrac  gu  5s  '23 -M&N 

Valley  N  Y  1st  os  1911F&A 

W  arren  1  st  ref  g3  %  s  2000F  &  A 

Denver  &  Rio  Grande — 

1st  con  g  4s  1936-- J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928. J&D 

Ist&refgg  5s'1955op  ..F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J 
1st  consg4s  1949  op. .A&O 
UtCt4s  gd  g  Jan  1  '17.  A&O 
Utah  Fuel  1st  5s  '31. .M&S 
Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 

1st  g  5s  1931  opt  1906. .J&J 

DesMoinesUnion  5s  1917. -M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.  A&O 

Con  guar  63  Nov  15  1918.. A&O 

DetGrRapids&W— See  Pere  M. 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911. -A&O 

Detroit  Toledo  &  Ironton — 

Ohio  South  g  4s  Mar  '41. M&S 

Gen  lien  &  div  1st  g  4s '55  J&D 

Con  M  g  4%s  1980 F&A 

Detroit  &  Toledo  Shore  Line — 

lstg  gu4sl953-. ..J&J 

Duluth  &  Iron  Range — 

1st  5s  1937. A&O 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923-J&J 
Gen  g  s  f  5s  Jan  1  1943.. J&J 
Duluth  Rainy  Lake  &  Winnipeg 

1st  g  5s  1916  op  1911 J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line — See  StP&Dul 
Dutcness  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry. 
Eastern  Minn— See  St  P  M  &  M 
Easton  &  Am  boy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941,- M&N 
Elmira  Corf  &  Nor— See  Leh  Val 
Elrnira  &  Williamsp  6s  '10. J&J 

Income  5s  2862   .. A&O 

El  Paso  &  Rock  Isld— See  El  Pas 
El  Paso  &  Southwestern  Co. — 
New  Mexico  Ry  &  Coal  Co — 
1st  call  tr  g  5s  Oct  1  '47  A&O 
lst&con&coll  trg5s'51A&0 
DawsonSRy  &  Coal — 

1st  col  trg5s'51  gusfJ&J 
ElPas&RIlstggu5s'51J&J 

N  Y  &  E  1st  4s  ext  g'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s3dext  gold  1923.  ..M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920.. M&S 

Prior  lien  g  4s  1996 .J&J 

Gen  lien  g  4s  1996 J&J 

Conv  g  4s  1953  Ser  A... A&O 

Series  B ..      . 

Equip  g  4s  Dec  1909 J&D 

Eq  g  4s.Nov.'09-Nov'16  M&N 
Notes  6s  Apr  8  1911  ...A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08  ext  at5%  '18J&J 
2d  g  5s  '08  ext  to  1918. J&J 
JeffRR5s  gu'09  ext  to'19  A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935 .A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910. . -M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922.-M&N 
NYLE&WD&I  Co— 

1st  6s  cur  1913 J&J 

N  Y  Pennsylvania  &  Ohio 
Prior  lien  4%s  1935.. M&S 
Equip  trust  5s  1910... Var 
N  Y  Susq  &  Western — 

1st  refunding  5s  1937- -J&J 
2d  mort  4%s  1937. ..F&A 
Gen  mort  5s  g  1940. -F&A 
Term  1st  g  5s  1943.-.M&N 
Midl'd  of  NJ  1st  6s*10  A&O 
Wilkes  &  Eastlstg5s'42J&D 
Erie  &  Pitts— See  Penn  RR. 
Evans  Hend&  Nash — See  Louisv 
Evansville    &    Indianaoolis — 

Consol  g  g'd  6s  1926 J&J 

Ev  &  In  1st  g  g'd  6s  '24. -J&J 
Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4%s  Ser  C  1910-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sul  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Chic— See  Chic  &  E  111. 

Fargo  &  So— See  Chic  M  &  St  P. 


Bid. 


112% 
115% 
100 


Ask 


112% 
115% 


94 

95 

117 
110 
100% 
107 
100 
93 

118% 
111 

112 

104 
102% 
94% 

97 
95 

95% 
-90- 

84% 

95 

95 

91 

92 

102 

98 

110 
103 


95 
91 

33 

72 

50 


86 

110 
104 


106 
98 


113% 

100 
108 
&  Sou 


97 
96 

96 
100 

101 
106% 
105 
107 

99% 
122 


112% 
109 


94 

40 

80 
60 
35 

91 

112 


108 

99 

110 


115 


thwest . 


100 
98 

100 
104 


106% 


81 
73 

5% 
5% 


102 
95 
105% 

98 
114% 
126 
101 
100 
105 


101 
If  101 

106 

85 

88 
113 
LOO 
103% 

&  Nash 

114 
112 

114% 

"1% 


99 


123 

124 

88% 

77 

83% 

73% 
4%% 
4%% 

"84% 
116% 

105 
101 


115 


114 
106% 

I63" 

106% 
95 
91 

105% 

115 

115% 

4%% 
109 


b  Basis.     /This  price  includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal.     *  Sale  price. 


Oct.,  1909.]  RAILROAD  BONDS. 

NOTICE. — All  bond  prices  are  now  "and  interest"  excep    where  marked  "f,"  and  income  and  defaulted  bonds. 


37 


Bonds. 


Fltchburg— 4%s  May  1'14  M&N 
4%s,  Refunding,  1928.. M&N 

4s  March  1  1915 M&S 

4s  July  1  1916 -J&.I 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927. .M&S 

4a  Refunding  1927 A&O 

4s  Jan  1928 J&J 

3%s  Oct  1  1920 A&O 

3%s  Oct  1  1921 A&O 

Troy  &  Boston — 7s  1924.J&J 
FHnt&Pere  Marq — SeePereMarq 
FlaCent  &  Pen — See  Sea  Air  Line 
Florida  East  Coast— 

1st  ra  g  4%s  1959.    ...   J&D 

Coll  tr  6s  Aug  1    1910. -F& A 

Coll  tr  6s  Aug  15  '10.F&A15 

Florida  South'n — SeeAtCoast  L 

Florida  West  Shore— 

1st  g  gu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv— 
1st  cons  ref'g  g  4%s  1947. J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  conref  4%s'52  opt.-M&N 
Ft  Worth  &Den  City  '6s  21. J&D 
Fort  Wortn  &  Rio  Grande — 

1st  4s  g  1928    J&J 

Fre  Elk  &  Mo  Riv— See  C  &  N.W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyolstg5s  1929.. A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  g  5s  1946 .----M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Rv 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922 J&J 

6s  Jan  1  1922... J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Rv — 

Con  5s  g  guar  Oct  1  '26. A&O 
Gila  Vai  Globe  &  Nor— SeeSoPa 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g  4%s  1941 J&J 

Muskegon  Div  g  5s  1926. -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10. J&J 

1st  gg  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950.. -July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52.  J&J 
Mort  g  6s  Am-  1910-'!  I -A&O 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu.._J&J 
Han  &  St  Jo — See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g4^s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  cong  4%s  1999 J&J 

Car  tr  g  4%sNov'09-'12A'.&N 

Eq  g  4s  SerA  Feb'10-'17F&A 

Col  &  H  V  Ext  4s  1948. .  A&O 

Col  &  Tol  1st  g  4s  1955.  .F&A 

Ohio&WVa  1st  7s  1910.M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston&Tex  Cent — See  So  Pac 

Hudson Co6%notes  1910-  F&A 

6%  g  notes  Oct  15  '11.A&015 

Hudson  &  Manhattan— 

1st  M  4%s  1957  conv_.F&A 
N  Y  &  Jer  1st  g  5s  '32  opt  F&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925... A&O 
Hutchinson  &  S — See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951.. J&J 

1st  g  3%s  1951 J&J 

MainL'e  ext  1st  g3%s'51A&0 

.  1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1 952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  3%s  1952.  J&J 
Ref  g  4s  1955  op  1918. .M&N 
Cairo  Bridge  4s  g  1950.. J&D 
Litch  Div  1st  g  3s  1951.. J&J 
Louisv  Div  3%s  g  1953. -J&J 
Middle  Div  reg  5s  1921  ..F&A 
Omaha  Div  1st  3s  g  '51 .  -F&A 
St  Louis  Div  3%s  g  1951. J&J 
St  Louis  Div  3s  g  1951. -J&J 
Sp'gfield  Div  Ext  3%s  '51  J&J 
Western  lines  g  4s  1951 .  -F& A 
Chicago  St  Louis  &  N  O— 
Con  g  5s  June  15  '51 .  J&D15 
Con  g3Hs  J'ne  15 '51J&D15 
Mem  Div  1st  4s  g  '51. .J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  1921 F&A 

St  Louis  Alton  &  Ter  Haute — 
Bellev&Car  1st  6s  1923  J&D 
St  L  South  1st  g  4s  '31  M&S 
Carb&Shawlst  g  4s'32M&S 
Ind  Bl  &  Wn— See  C  C  C  &  St  L 
Ind  Dec  &  West— See  Cin  I  &  W 
Indiana  111  &  la — See  Chic  Ind 
India'l   &  Louisv — See  Chic  Ind 
Ind  &  St  L— See  C  C  C  &  St  L 
Indian  Un'n  1st  4%s  '26. -M&N 
Interbor-MetlSee  Street  &  Elec 
Inter  Rap  TrJ     Ry  Securities 


Bid. 


ioi  % 

106 

99% 

99  % 
100 

99  % 
100 
100 

94 

94 


100% 


93 

92 
92 

84 
114% 

86 


97 


90 


f  100 

f  112 

f  105 

/  94 


104 


104 
65 

100 

If    97 
If    83 


Ask. 


97% 
80 


100 
95 


87 

99 
101 

104  % 


98% 
97 
101 

90 


99  % 

103 

85% 
105% 


92 
100 


104 
93% 

If  "84" 


100 
88% 
99% 


78% 
88  y2 
105 
75 


83 
99% 

119% 
90 


109 

119% 
97 
96 


&  Sou 
&  Loui 


85 


101 


95 

95 

140% 


102 


97 


95 

86 

115% 

88 


95 


96 

109  % 


101 
99 
86 

97% 

83 


96 
90 


105: 
"99" 


103 
100 


100 
103% 

86% 
106% 

97 


101 


95 

"86" 
102 


89  !4 

99  % 

102 

79% 

89% 


90 
90% 


101% 


92 
100 

110% 


100 
99 


sv 


Bonds 


International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep 

3d  4s  gold  1921... M&S 

Equip  5sJuly'09toJan'13  J&J 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent — 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951..M&S 
Iowa  Falls&SC— 1st  7s  '17. A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.  J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich — See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916.. J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar.-.A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4%s    ser    B 
Feb '10-' Aug  1915  _..F&A 
Current  Riv  1st  5s  1927.A&0 
Kan  C  Ft,  Scott  &  Gulf— 

1st  7s'0S  ext  5%  to  '11  J&D 
Kansas  Citv  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  1934 Sept  1 

Assented  ._ .M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s  '22..F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10. M&S 
Kansas  Citv  Mexico  &  Orient — 

1st  g  4s  1951 ...  F*A 

Kan  City  &  NW  1st  g  5s  '33.J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 
Nodawav  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920. -J&D 
Kan  City  Southern — 

1st  g  3s  1 950 A&O 

Ref  &  imp't  5s  Apr  1  '50  (w  i) 
Kan  City  Wat  &  Gulf — See  St  L 
Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911.-M&S 

1st  consol  g4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45..A&0 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  Julv  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4%sJlyl'HA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Vallev — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  ..J&D 
Con  M  6s  R  gold  1923- -.J&D 

Con  M4%sC  1923 .J&D 

Con  M  4%s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gu  g5s  1914. A&O 

Lehigh  &  Lake  Erie — 

1st  4%s   1957  gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945. -M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4%s  g  1940 ..J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Va!  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939. A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal— lst5s'10  J&J 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935..  .F&A 
Lincoln&N'west — See  C  B  &  Q 
Litchfield  &Mad  lst5s'34.M&N 
Little  Miami— Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar. J&J 

Long  Island — 

Unified  g  4s  1949 M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  Julv  1  1931.  .Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4%scon  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1 934 . .  J  &  D 
Brook&Mon  1st  g  6s  1911M&S 

1st  5s  1911 M&S 

2d  5s  1938 J&D 

L  I  City  &  F— 1st  6s  '11. M&N 

1st  con  g5s  May  '37. .M&N 

N  Y  Bay  Ex  R  1st  5s  g  '43J&J 

N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935 A&O 

N  Y&RB  lstg5sl927.M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 


Bid. 

Ask. 

110 

102 
103 

110 
47 

100 
106% 
76 

108% 

77 
120 

101 

108 

96% 

83% 
119% 

6       5% 
100 

100 

93 

89 
91 

104 

98 

100 

100 

68 
100 


104 
104 

74 
100% 
ouis    W 


99% 

85 


114% 

107% 

112% 

&  H  R 

85 

100 
100 
101 
101 
95 
102 
h   Valle 

107 
149% 


105 

114 

102% 

97% 

108 

102% 
101% 

100 


109 

98 

107% 

115 
103 

116 

107 

99 

100 


55 

95 

101 


109 

97% 

83% 
119% 

4%% 
102 


70 
105 


74% 

100% 

at  &  G 


100% 


115 

114% 

95 


Bonds. 


150 
121 
107 


96^ 


108% 


96% 
98% 

117 

112% 
99% 
97% 

100J4 
90 

105 

105% 

100 

105 

103 

105 

100 

106% 
103 

105 


90 

98 

98% 


104 

97 

108 


108 
108 


Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op  '07. .M&S 
La  Western — 1st  6s  1921. ..J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St 

1st  mort  g5s  1946 J&J 

Louisville  &  Jeffersonv  Bridge — 

Guaranteed  gold  4s  1945. M&S 

Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Colltrg5s  1931 M&N 

5%  g  notes  1910.. M&S 

At  K  &Cin  div.g  4s, 55  '1&N 
Atl  Knox  &  Nor  1st  5s'46.J&D 

Consol  g  4s  2002 M&S 

Lou  C  &  Lex  4%s  g  '31 -M&N 
N  O  &  Mob  1st  g  6s  1930.J&J 

2dg6s  1930. -J&J 

Pad&Mem  div  1st  4s  '46. F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. M&S 
S&N  Ala  col  s  f  g  6s  1910- A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  -M&S 
Kent  Central— 4s  g  1987- J&J 
L&N  Moh&Mont  4%s'45M&S 
Louisv  &  Nashv  South'n  joint 
gold  4s  1 952  op  1 907  -  -  -  J  &  J 
L&NTermlstg  4s'52  gu.J&D 
NasF&S  1st  gu  g  5s  '37-  .F&A 
Pensa&  Atl  1st  6s  gu  '21  _F&A 
S  &  NAla  Con  M  g  5s  '36-F&A 
Macon  Dublin  &  Savannah 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923--_ J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4%s  Apr  1  1912  .-A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933.  -J&J 
Hereford  Rv— G  4s  1930  M&N 
Knox   &  Line  1st  M  Pen  Sh 

line  4s  1 920 F&A 

Upper  Coos  1st  gd  4s'30-M&N 

UpperCoosEx4%s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924 

Manitoba  &  Southeastern- 

lst  gu  4s  £  Feb  1  1929.. F&A 
Marquette  Houghton  &  Ont 

Mort  6s  1925 A&O 

Md  Del  &  Va   5s  1955,  gu.F&A 
Maryl  &  Pa  1st  g  4s  1951. -M&S 

Income  4s  1951 A&O 

Mason  City  &  P"t  Dodge — 

1st  Mg4s  1955 J&D 

McK'sp't&  B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
Meridian  Terminal — 

1st  M  4s    1955  guar M&N 

Mexican  Central — 

Cons  g  4s  1911 J&J 

Central  Tr  Co  ctfs  of  dep  _ . 
1st  con  inc  3s  Jan  10  '39 -July 

Central  Tr  Co  ctfs  of  dep 
2d  con  inc  3s  Jan  10  1939. July 
Equip  &  coll  g  5s  1917. .A&O 

2d      Ser      5s      1919 A&O 

Coll  tr  notes  5s  1910 J&J 

Mexican  International — 

Prior  lien  g  4%s  1947- ..M&S 

1st  con  g  4s  1977 r..M&S 

Stamped  guar  op  to  Mar  '07 

Mex  Nor  1st  g  6s  1910 J&D 

Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 
Midland  Terminal  5s  1925. -J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win — See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921. -A&O 
So'west  Ext  1st  g  7s  '10-J&D 
1st  consol  gold  5s  1934..M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  Dotes  g  5s  1911     ...F&A 
Minn  St  P  &  Sault  Ste  Marie — 

1st  cons  g  4s  1938. J&J 

2d  M  g  4s  g'd  1949 J&J 

MSSteM&Atllst  4s  '26.J&J 
Minn  &  Pac  1st  4s  1936-  -J&J 
Minn  Union — See  St  P  M  &  M 
Mississippi  Central — 

1st  m  g  5s  1949  opt J&J 

Miss  Riv  Bdg — See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990... F&A 
1st  Extension  5s  1944. -_M&\ 

1st  &  ref  4s  g  2004 M&S 

Gen  M  s  f  g  4%s  1936 J&J 

St  Louis  div  g  4s  2001. ..  A&O 
Boonville  RR  Bridge — 

1st  g  gu  s  f  4s  1951-.-M&N 
Dal&Waco  1st  gu  5s  '40. M&N 
Kan  C  &  Pac  1st  4s  g  '90.F&  A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942.  A&O 
Missouri  Kansas  &  Okla — 

1  st  g  gu  5s  May  1  '42. .  M  & N 
M  K&T  of  T  1st  5s  gu'42.M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943. J&D 
8  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943. M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944  ...M&N 
Mo  Pac—  Consol  6s  1920.. M&N 
3d  7s  ext  to  Jul'38at4%.M&N 
Trg5sstpd  Jan  1  1917.. M&S 
Col  trust  5s  1920 F&A 


Bid. 


94% 
107 


110% 

93 

115% 
116 

99% 
110% 
100% 

94% 


103% 
125% 
118 

96% 
106% 
114% 

68- 

100% 
111% 


97 
105% 

90 

97 


111 

110 

95 


105% 
109 
101% 
100% 

99 
100 

94 

95 

99 

106 

86% 


116 

101 

92 

66 

86 


85 

95 

"26" 
26 
22% 

166" 


Ask. 


96 
94 


133 

108% 

102 


99% 


98% 


95 


98% 


95 

117 
"99% 

166% 
94% 

116 


97% 
108 

"75" 


109 
98 


91 

98 

113 

114" 

97 


100 

108 

88 

100 

118% 
103 
93 

86% 


92 

96 

"27% 
28 
24 

166% 


109% 
84% 
99% 

99% 


97% 


100 
88% 

•85 
90 
85 

100% 
88% 

106 
85% 
90% 

90 

106 

92 

107% 

93 

113 

113% 

107% 
106% 

109% 
106% 

112 
107 

111 
115 
108% 

95% 

101% 

102 

114% 
101% 

b  Basis.     /This  price  includes  accrued  Interest,     fc  Last  sale.     I  In  London,     n  Nominal,     s  Sale  price. 


i* 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Slissouri  Pacific — Concluded 

Equip  Ass'n  certfs  5s  gu  Ser  C 

June  1  1910  to  1913..Q-M 

Gold  4s  Mar  1  1945  opt..M&S 

Central  Br  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26_J&J 
Lexington  Div  5s  1920.. F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

StLRE  1st  5s  1938. .M&N 
Car'deletBrlst4  4s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unlfv  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&O 
Riv  &  Gulf  Div  4s  '33. M&N 
Lit  R'kJn  lst,6s  gu'16  A&O 
Pine  Bluff  &  Western— 

1st  gu  g5s'23op'13  A&O 

VerdValI&Wlst5s'26M&S 

Mobile&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27..J&D 
1st  exten  6s  July  1927. ..Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  1910-1914..  .A&O 
Montgom  Div  g  5s  1947  F&A 
8t  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 ...J&J 

M  jhawk&Malone— See  NYC&H 
M  )nt  Cent— See  St  P  M  &  M 
M  luong  River— See  Bait  &  Ohio 
M  >rgan's  La  &  Tex— See  So  Pac 
M  irrls  &  Essex— See  D  L  &  W 
Nishville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928  . .  A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1 '  1 7  .  -  J  &  J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917. ..J&J 
Nash  Flor  &  ShefT— See  L  &  N 
National  Rvs  of  Mexico — 
Pr  lieng  44s  s  f  1957... J&J 

Gen  M  4s  1977. ..A&O 

N  ationai  RR  of  Mexico — 

Prior  Lien  g  44s  1926. ..J&J 

1st  cons  g  4s  1951 A&O 

N  «braska— See  C  B  &  Q 
Niv-Cal-Ore  Rv— 5s  1919. M&N 
Newcas  &  Shen  Val  6*  '17. J  A- J 
N-w  Eng  RR— See  NYNH&H 
Naav&Derby— See  NYNH&H 
N>w  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — SeeErie 
New  London  Nor  1st  5s'10.J&J 

1st  4s  July  1  1910 J&J 

New  Mex  Ry  &Coal — See  ElPaso 
New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915  .A&O 
Equip  4%s  Apr  '10-'13.A&O 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 .J&J 

Newport  &  Cincinnati  Bridge — 

44s  g  g'd  1945 J&J 

NtwD  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
N  -w  York  Central  &  Hud  Riv— 
Ref'g  g  3,4s  July  1  1997. J&J 

Deb  g  4s  1934 ..M&N 

5%  g  notes  1910 F&A 

NYC  Lines  eq  5s,'10-27.M&N 
L  9  Col  tr  g  34s  1998. ..F&A 
MCeol  trg3  4s  1998.  ._  F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

ClfBltC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g34s  1951.   .A&O 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  Istos  g  1942.J&D 
Lake  8hore  &  Michigan  So- 
Con  g  ref  34s  1997. ..J&D 

Deb  g4s  1928 ...M&S 

Gold  4s  1931 M&N 

5%  g  notes  1910 F&A 

K  A  &  Or  R  1st  5s  '3,8  J&J 
Kal&WPig'nMt  g  5s'40J&J 
Mahon  C  RR  1st  5s'34  J&J 
Michigan  Central — 

6%  g  notes  1010 F&A 

5s  rou  '31   D&BC  div  Mas 

Deb  g  4s  1929 A&O 

1st  5s  Kal&SIl  1939  M&N 
1st  mtg  M  Air  Llne4s'40J&J 
1st  g  4b  Jol&No  Ind'57J&J10 
1st  g3  4s  JL&Sag'51  M&S 

1st  g  34s  1952 M&N 

HayC&BClst.Mg3s'89    J&D 
Bat  C  &  S  1st  gu  g3s'89J&D 
Toledo  Can  South  &  Del- 
ist g  4s  1956  guar.. J&J 
vloli  &  Mai  4s  1991  M&S 

Consol  gold  34s  2002  M&S 
N  J  June  1st  4s  gu  1986. F&A 
NY&Har  1st  g34s2000M&N 
N  Y  &  Nor  1st  g  5s '27.. A&O 
N  Y  &  Put  1st  4s  g '93..  A&O 
Nor&Mon  ist5s  g  '16. .  A&O 
Os  &  Rome  lstm  7s  '15. M&N 
2d  5s  May  1  1915... F&A 
Pitts  McK  &  Y  1st  6s  '32  J&J 

2d  68  guar  1934 J&J 

McK&BV  1st  6s  g  '18. J&J 
Home  Watertown  &  Ogden — 
Cons  g  5s  July  1922.. A&O 
Cons  g  3  4s  July  '22  A&O 
RW&O  Ter  H  1st  5s'i8.M&N 
fftica  &  B  Riv  4s  g  1922  J&J 
Wat  &  Rome  1st  6s  1910  MAS 
West  Trans  Co  34s  1923  F&A 
West  Shore  let  4s  2361  ..J&J 


65% 

"94  4 
100 
99 
100 
114 
111 
104 

87 
109  4 


89% 
103 

99 

97  4 

105  4 

81 

50 

122  4 
1174 

89 
4  4% 
112% 

82  4 


113 
117 
110 
110 
104 


94 


102 
83 

100 


100 

99 

&South 

103 

6  4X% 

84 
103 


91% 
95  4 
100  X 
64  30% 

82  M 
82 

1004 

107 


84  4 
98  4 
110 

914 
94  4 

94  4 
1004 
1124 
112 
1134 

100  4 

1134 

92  4 

~99  4 
99 
894 

~70~~ 
70 

95  X 


94  4 

91 
109 

99 

1044 
115 


127 
120  4 
1114 

109 
90 
106  X 
101 
1014 


101 


Ask. 


4  4% 
82 
95 


113 


110  4 

1104 

89  4 


101 
104 


85 


1184 


84  4 
96 


110  4 
113 


944 
874 

1024 
84  X 

104 


west. 


44% 

87 

106  4 


91M 
96 
100  4 
3% 
83  4 
83  4 


92  4 
95 

94  4 
1004 


116 

100  4 
116 
92% 

1614 


904 
91 


1004 


113 


1054 


110% 
109 


93 


Bonds. 


N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1931..  M&N 
N  Y  &  Greenw'd  Lake — SeeEne 
NY&Jersev — See  Hudson&Man. 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15 '48  conv.J&J15 

Deb  4s  Julv  1  1955 J&J 

Deb  4s  1947 non-conv.. M&S 
Deb  g  4s  1914  non-conv.  F&A 
Deb  34s  Mchl947-1949.M&S 

Deb34s  1954... A&O 

Deb  3  4s  1956  convert- -J&J 

5%  notes  1910-1912 Var. 

Bos  &  NYAL  1st  4s,g'55F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955-J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925. .A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911..J&D 
Housatonic— 1st  4s  1910.  A&O 

Con  g5s  1937.. M&N 

New  England  RR— 

Consol  4s  Julv  1945 gu  J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10.  A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 

North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston — 
Gen  g  4s  April  1  1942.  A&O 
Prov  Ter  1st  g  4s  gu  '56.M&S 
Shore  Line  1st  4 4s '10.. M&S 
New  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5sgnotesDec'09Dec  '15.J&D 
5s  g  notes  Feb  '10  to  '11. F&A 
NYPhila&Nor—  1st  g4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  &  Rockaway  Bch— See  L  I. 
N  Y  Susq  &  W— See  Erie. 
Nodawav  Val— SeeKCStJ&CB. 
Norf  &  Caro — See  Atl  Coast  Line 
Norfolk  &  So— 1st  g5s'41.M&N 

1st  een  g  5s  1954    opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952 J&J 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910 M&N 

New  River  1st  6s  1932..  A&O 
N&WRy  1st  con  g  4s '96. A&O 
Div  1st  lien  &  gen  g  4s  Julv  1 
1944  opt  Jan  1  1929.. .J&J 
Convg4s  1932,  op  1917. -J&D 
N&W  Pocahontas  4s'41.J&D 
Eq  tr  g  4sSerBMar  1'1013M-S 
Eqtr4sSerD-F  1909  to  '16  gu 
SerGHJK'10-'16  gu.F&A 
ColCon&Ter  1st  5s  g  '22. J&J 
SciotoVal&NElst4s  '89.M&N 
N  E  Cuba— 1st  5s  '55  gu.-M&S 
Northeast  Pennsylvania — 

1st  ggu  5s  1920 A&O 

N'east  of  SC  -SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4  4s  E  1925.  A&O 
Mort  bds  5s  1926  Ser  A.  . .  J  &J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917. J&J 
Northern  111— See  Chic  &  N  W . 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  NoPac  6s  g '23. F&A 

Reg  certs  6s  1923. Q-F 

Prior  lien  g  4s  Jan  1997.  .Q-J 
Gen  lien  g  3s  Jan  2047.  .. Q-F 
St  P  &  DDiv  g  4s  1996. .J&D 
Wash  Cent  1st  g  4s  1948. Q-M 
C  B  &  Q  Coll  4s— See  Gt  No 
StPaul  &  Dul  lst5s  1931. F&A 
2d  mortgage  5s  1917. .A&O 
1st  consol  a  4s  1968.. J&D 
Dul  ShLine  gtd  5s '16. M&S 
Tav  Falls&LSup  6s '14. J&J 
Dul  Union  Dep  5s '30.  A&O 
No  Pac  Ter  Co— 1st  6s '33.. J&J 
North  Ry  of  Cal— See  Sou  P;>c. 
North  Pac  Coast — See  No  Shore. 
North  Pennsvlvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 J&J 

North   Shore   Ry   (Cal)— 

Nor  Pac  Coast  5s  g  1912. J&J 
Norwich  &  Wor— 4s  1927. .M&S 
Not  wood  &  Montreal — See  NYC 
Ogd'bV  &  1  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g4s'43.M&S 
Ohio  I  &  W— CCC  &St  L. 
Ohio  &  W  Va— See  Hocking  Val 
Ohio  River  RR-lst  g  5s  '36  J&D 

Gen  gold  5s  1937. A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 
RavSpen&G  1st  6s '20. F&A 
Old  Colony— 4s  gold  1924. F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938 J&J 

34s  July!  1932.. J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L — See  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav — See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent. 
Oswego &Syracuse — See  DL&W 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co— See  Misc  B'ds 
Panama  subsidy  6s  1910..M&N 
Pan  American  1st  5s  '34  op  J&J 


Bid. 


1004 


145 
96  4 
964 
99 
864 
85  4 

1104 

100  4 
994 

100 


994 
99  X 
99 
1164 

102 
119 
110 
100 
106 

100 

994 

102 

994 
101 

98  4 

92 
100 
100 

~90~~ 


103 
93 

984 

1264 
1264 
1004 


99 

92% 
102  4 

90 
4  4% 
4  4% 
4  4% 
105 

96  4 


106 


106 
1114 

1U4 


120 
119 
102% 

74 

97 

94  4 

114 
104  4 
98 


1104 


103  4 
88 

1014 
101 


102 


113 


108 
110 
100 
100 
100 
92 
100 


97  4 
100 


Ask. 


101 

914 


1454 
"d64 


Bonds. 


87  4 
864 

111 

102  4 

101 


109 
111 

101 

100  4 


104 
U24 


101 


98  4 
95 


984 
95 


96 
101 


100  4 


934 
1024 
92 

44% 
4  4% 
44% 


96^ 


1204 
120 
102  4 

74-4 

98 


99 


90 


104 


114 
1104 


984 
*95" 


Pennsylvania  RR — 

Gen  6s  $  r  July  1910 A&O 

do    6s  $  c  July  1910 J&J 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919. c  M&S 

do     4s  gold    1943 M&N 

do     4sgl948. M&N 

do     34s  g  £  1945 J&J 

Collateral  tr  g  44s  1913-J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
RE  pur  mon  1st  g  4s '23. M&N 
Equip  trg  4s '14  Ser  A.. M&S 
Equip  tr  g3  4sJ'ue' 10-11. Q-M 
Conv  &  opt  34s  g  1912.M&N 
Conv  g  34s  Oct  1   1915  opt 

Dec  1   1910 J&D 

Penn    Car   Trust    34s   g   g'd 

1910... Q-F 

Penn  Steel  Car  Trust  Ctfs  34s 

Oct  1910-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3  4s 

May  1910  to  1913. .... Q-F 

5%  g  notes  Mch  15  '10.. M&S 

Alleg  Val  1st  M  7s  1910   A&O 

General  4s  gold  1942. M&S 

BaltChes&Atlst  g  5s '34. M&S 

Clev&Marietta — 4  4s'35M&N 

Cleveland  &  Pittsburg — 

SerA44s  gen  gtd  1942.  J&J 

8erB4  4sgen  gtd  1942  A&O 

SerC3  4sgen  gtd '48. M&N 

SerD  34s  gen  gtd  '50. F&A 

D  Riv  RR&R  gu  g4s'36  F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3  4sSerB  '40.  J&J 

Series  C  1940 -J&J 

Pennsylvania  Company — 

1st  M  g44s  1921 J&J 

Gu  g  4s  1931  op  1921 ..  A&O 
Gu  trctsg34s  1937.  .M&S 
Gu  tr  certs  g  34  1941.  F&A 
Gu  trcertsg.3  4s  1942.J&D 
Gu  tr  certs  g  34s  1944.J&D 
Guar  trust  gold  3  4s  call 
l-15yearlv  to  1916.  M&N 
Phil  Germ  &  Chestnut  Hill— 

1st  g'd  44s  1913 M&N 

Pitts  C  C  &  St  L— 

Con  g  gt  44sSer  A '40. A&O 

do       do      SerB'42.A&0 

do       do   Ser  C '42. M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953. J&D 

do       4s  Ser  G  1957   M&N 

do     34s  SerE  1949. F&A 

CStL&Pittslst  5s  g  '32A&0 

Jeff  Mad&lnd  2d  7s'10.J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936. J&J 
Penn  &  N  Y  Canal— See  Leh  V . 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1 9 1 3 . .  A &O 
Clearfield&Jeff  1st  6s  '27. J&J 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  Ry  Term— S'-e  Ch  R  I  & 
Peo&  Pekin  Un  1st  6s '21.. Q-F 
2d  mort  g  44s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  gguar4s  1955 J&J 

Equip  tr  44s  1910  to'14.A&0 
Chic  &  W  Mich  5s  1921.. J&D 
Ch  &N  Mich  5s  gu '31. M&N 
Detroit  Grand  Ranids  &  West 
1st  g  4s  April  1  1946. .A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939..M&N 
PtHuronDiv  g  5s  1939. A&O 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div. 

1st  g  4  4s  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. M&N 

Perkiomen — 1st  ser  5s  '18  .Q-J 

2d  series  5s  Jan  1  1918... Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  &  Bal  C  1st  5s  1911  .M&N 

1st  44s  1911 M&N 

Phila  Bait  &  Wash  4s  '43  M&N 
Philadelphia  &  Erie — 
Gen  (now  1st)  gu  6s  g' 20.  J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1P20 A&O 

Phil  Ger&ChesHill— See  Pa  RR. 
Phila  Harrisburg  &  Pittsburg — 
1st  mort  gold  5s  1925. ..A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red  to  3s  1942..A&0 
Philadelphia  W    &    Baltimore- 
Debentures  f  5s  1910...  J&  I) 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col    tr  ctfs    1921 — See    Penn 

Philippine  Ry — See  Foreign  Gov 

Pied&Cumb—  Istg5sl911  .F&A 

Pine  Bl  &  W— See  St  I.  I  M  &  So 

Pine  Creek — Gn  6s  reg  '32. J&D 

Pitts  Bessemer  &  Lake  Erie — 

P  8  &  L  E  1st  g  5s  1940. A&O 

Cons  1st  g  5s  July  1  '43.J&J 

P  B  &  L  Econ  g5s  1947.. J&J 

Deb  g  5s  1919 J&D 

Pitts  Bing&Eas  1  st  g  5s, '56  A&O 
Pitts  Char  &  Youghiogheny — 

Gen  mort.  gtd  4s  1932   ..A&O 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction— See  B  &  O 
Pitts  &  L  Erie— 1st  g  6s  '28.  J&J 
2d  5s  Jan  1  1928 ..A&O 


Bui. 


1014 
1014 

97  4 
109  4 
100 
10  i 

94  4 
101 
100 


Aat 


994 
b  4  4% 
106 

99  4 

6  4  4% 

&4%% 

b  4%% 
100  4 

10!  4 
100 
102 
1004 

109% 

109  4 

95  4 

954 

99 

94 
94 


98% 
90  4 
89 
89 
90 

974 
101 

107 

107  4 

107  4 
99  4 
99  4 
99% 
964 

1134 

101 

103 

107 

107 

107 

100 
1004 


108  4 

104 

1214 

Pac 

116 


87 
80 
Basis 

103  4 
90 


107 

97 

95 

85 

105 

100  V4 

994 

1034 

117 
109 
1004 

108 

70 

100 
100 

1004 

l"6i4 
RR 
Sec,    p 

100 

127 

1154 
115 
115 
101 

92 


127  4 
102 


104 


104 

44% 
1064 

99% 

4  4% 

4  4% 

4  4% 
100  4 

165" 


97 

97 


105 
100 

"90" 
91 
93  4 


108 


101 

974 


110 


100 

88 

81 
4  4% 
104  4 
104  4 


1124 

107 

111 


100 

91 

107 


1014 

1084 
75 

lOl" 


age  50 


130  4 

120 
116 

1164 
102 


b  Basis.     /  This  price  includes  accrued  interest      k  Last  sale.     J  In  London,     n  Nominal.     8  Sale  price. 


Oct.,  1909.  j  RAI  LH( )  AD   HON  D$. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 
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Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  8haw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receiver's  ctfs  '14  op  J&D 
Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Perm  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948.  ..J &D 
Pontlac  Ox  &  N  1st  g  6s'16.J&J 
Portland  &  Ogdensburg — 

1st  m  4%s  1928  guar...M&N 
Port  &  R  Falls—  lstg4s'26M&N 
Debenture  4s  Aug  1927-  .F&A 
PortReading— 1st  gu  5s '41.  J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'41J&J 
Providence  Term — See  NYNH& 
Prov  &  Wore— 1st  4s  1947. A&O 
Ral&CapeFear— lstg5s'43.M&S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65.  J&D 
Raritan  River — 1st  g  5s'39.J&J 
Reading  Company — 

Gen  g  4s  Jan  l'l997 J&J 

Jer  Cen  g  4s '51  op'06_.A&O 
W&  N  str  ctfs  4s  red  105. Q-M 
Phila&R— 2d  5s g  1933.  A&O 

1st  4%s   1910... J&J 

1st   6s   1910 J&J 

Coft  M  7s  1911 ...J&D 

Consol  mort  g  6s  1911. J&D 
Imp  ext  g  4s  1 947.. A&O 
Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  May  1  '41Q-F 
DelR  Ter  p  nion  g'5s'42M&N 
Ex  p  mon  g  5s  1942.J&J 
Wilm&No  1st  5s'09-27J&D 
Gen  g  5s  Augl  1932. Q-F 
Phil  &  Rea  Coal  &  Iron- 
Col  s  f  g  4s  ext  '32  gu  F&A 
Rens  &  Saratoga — SeeDel&Hud 
Republican  Val — See  C  B  &  Q 
Rich  Fredericksbg  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  trggu  4s '43  opt J&D 

Rich YorkRiv&Ches— See  So  Ry 
RIoGrJunc— 1st  gu  5s'39_  .J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See  Den    & 
Roch  &  Pitts— See  Bun"  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

RockIsl&  Peoria — See  ChiRl&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland — Con   4%s   1941     J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48. J&J 
RutlCanadlst  g  gu4s  '49  J&J 
Car  trg  4J4s  1910  to'17.A&0 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51   J&J 
8t  Clair  Term  1st  5s  '32...  F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Is]— 1st  g4s  1947.I&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
8t  Louis  Brownsv  &  Mexico — 

1st  g5s,  1910 M&N 

5%  notes  1910 M&N 

St  L  &  Cairo— See  Mobile  &  O 
St  L  Mer  Br  Co— See  Term  RR 
StL  Rocky  Mt  &  Pac  5s  '55. J&J 
8t  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  trs  f  g6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5s  Feb  '10-Aug  '17. F&A 
Eq  g  4s  Feb  '10-Feb  '13. F&A 
Eq  notes  4s  Dec   '09-'li.J&D 

Coll  trust  g  5s  1987 A&O 

Col  tr  g  5s  1911.     ...     j&j 

Cons  g  4s  1996 J&J 

4%  g  notes  1912  opt F&A 

Refunding  g  4s  1951 J&J 

Birm  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  g  5s  1947. A&O 
8t  L  W  &  W  g  6s  1919. .M&S 
S    Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932 J&D 

Gravs  Pt  Term  e  5s  '47  J&D 
Shrev  Bdg  &  Ter 5s'55guF&A 
St  L  Wat  &  Gulf  5s  1930 
St  Paul  &  Duluth — .See  Nor  Pac 
St  Paul  &  Des  Moines — 

1st  &  ref  g  43^s  1936. ..F&A 
8tP  E  G  T— See  Milw  L  S  &  W 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933. J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4^s  g  '33.  .J&J 
Dak  ext  1st  6s  g  1910. ..M&N 
Montana  ext  1st  4s  '37.. J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948  .  A&O 
Minn  Union  ls.t  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s'll..J&J 

Mont  Cen  1st  gd  g  6s '37.. J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  S  F  1st  5s  g  1938.  J&D 

8t  P  &  N  Pac— See  No  Pac. 


Bid. 


t     25 
98 


101 
101 


110% 
99 


106 
97 
97 

110 


II 


105 
[ 

101 
100 

95 
110 

99% 


100 

117 

100 

101 

103% 

103 

102 


120 
111 
111 
100 
110% 

97 


106 

100 
104 

77% 

Rio  Gr 
100 


80 


122 


100)4 

130 

107% 

101  % 
99  % 
99  % 

99 

112 
102 

130% 

1141- 

115 


Ask. 


100 
105 


99% 
108 


108)4 


99  Va 
98  • 


102  % 
102)4 

114% 


112 
100 

107 

101 


75 
82  <4 


102% 


Basis 

102)4 
104 

94 

91)4 
6% 

102 

87)4 
104 

120 
95)4 
108 
121 

96 

99  % 
99)4 

100 
100 

85 


124 


Bonds. 


Bid. 


109 

110 

89)4 

90  14 

b  4%% 

4)4% 

b  4%% 

4)4% 

b  4)4% 

414% 

102 

104)4 

99 

99  % 

92 

95  % 

90)4 

85)4 

86 

95 

100  % 

105 

94  % 

94% 

83 

84% 

77)4 

78 

96 

97 

101 

88 

92 


100  % 
131 


100 


132 

116)4 


St  P  &  S  C— See  C  St  P  M  &  O. 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5s  1938 M&N 

jauAnt&ArauPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.  .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942... M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937  J&J 
S  Ste  Marie  &  S  W— SeeChSt  P 
SavFla&W— See  Atl  Coast  Line 
Sav  &States— 1st  ggu5s'53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924. .M&S 

Schuylkill  River — See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMay  1  1911. .M&N 
Coll  tr  5s'07  ext  to  May '1 1 M  &S 
Eq  tr  g  4  )4sJan'10Apr'13J&J 
6%  Rec'rs' ctfs  J'ne  1911. Q-M 
5%  rec'rs  ctfs  1912  Ser  C.J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933.  ..M&S 
Car  Cent  1st  g  gu  4s '49.  .J&J 
Florida  Cent  &  Peninsula— 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30... J&J 

1st  con  5s  gold  1943.  .J&J 

So  Bound  1st  g  5s  '41 .  A&O 

Georgia  &  Ala  5s  Oct  '45.  J&J 

Ga&AlaTerm  1st  g5s'48.J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

8eab& Roanoke — 1st  5s'26J&J 

Deb  6s  after  Julv  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'y  &  Lewisb'g — 

1st  5s  May  1  1912 M&N 

2d  6s  g  July  1  1925 J&J 

Shore  Line-^See  N  Y  N  H  &  H 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Ry  of  Cal — 

1st  s  f  g  6s  Apr  12  '37  A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  So— 5s  g  '24.. J&J 
iSomerset  Ry  1st  &  ref  4s' 55 J&J 

5%  notes  1911   guar J&D 

South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Rv 
So  Indiana— 1st.  g  4s  1951.F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49  J&D 
Conv  g  4s  Jne  1'29  op  '14  M&S 
Aust  &  Nor  1st  5s  g '41.. J&J 
Cal  Pac— 1st  g  4)4s  '12. .J&J 
2d  mort  g  gd  4)4s'll..J&J 
Central  Pacific- 
ist refdg  4s  g  g'd  '49.. F&A 
1st  g  gu  4s  Oct  1  1954.A&0 
M  3)4s  g  g'd  Aug  1  '29  J&D 
Gal  Har&SAn  6s  g  1910.  F&A 
Mex&PDiv  1st  5s'31.M&N 
Gila  Val  Globe  &  Northern— 
1st  g  5s  Nov  I  1924..  M&N 
Houston  East  &  West  Texas — 
1st  5sgMav  1  1933... M&N 
1st  guar  g  5s  Mar  '33. .  M&N 
Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  ggold  6s'12..A&0 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Ry  g  5s  1929.. J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
SA&ArPass  g  gu  4s  '43. .J&J 
So  Pacific  Br  6s  1937... A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  I  1910.. .J&J 

Southern  Pacific  RR  Cal — 

1st  g  6s  ser  E  &  F  '12.  A&O 

1st  con  g  5s  gu  1937. .M&N 

1st  con  ref  g  4s '55op'10J&J 

80  Pac  N  M  1st  6s  1911.. J&J 

80  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  63 '12. M&S 
Consol  gold  5s  1943... J&J 
Dallas  Div  1st  g  4s '30. F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.  .J&J 
Develop  &  Gen  M  g  4s  '56  A&O 

5%  g  notes  1910 F&A 

Eq  tr  g4)4s  Dec'09-Dc'l 4  J&D 
Equip    trust    g    4)4s    Ser    L 

Feb    '10-Feb    '21 F&A 

Equip  4)4s  Aug  1  1920  F&A 
E  Tenn  reor  lien  5s  1938. M&S 

1st  Mem  div  g5s  1996 J&J 

St  Loui*  Div  1st  t'4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ...I&J 
Atlanta  &  Ch  Air-L — 

1st  M  4'4  ext  Jan  1910J&J 

1st  pf  M  ext.  4J4Jan'10J&J 

Inc  M  4)4s  ext  Jan'lO.J&J 

Atl  &  Danville  1st  4s'48.J&j 

2d  g4s  1948 I&J 

Atl  &  Yad  1st  gu  g  4s'49  A&O 
AtlTenn&O— lst.M6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Ch  Col  &  Aug  2dM  7s'10.A&O 

Ool  &  Green  1st  6«  1916. J&J 

ETVa&Ga— Div  g  5s  '30. J&J 

Consol  1st  g  5s  1 956. -M&N 

Ga  Mid  1st  e  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  e  6s  1925. J&J 
I,  *  N  So  joint  s  4s   See  L&N 


97)4 
104 

110% 

104 
M  &  O 

93 

117 


90 
99)4 
99 
b      5% 
100 
99% 

85 

93)4 

100 
100 
104 
106  )-2 
106 
102  J*! 


114 
108 
106 
100 
105 


116 
s  South 
/  106 


100 
93 


75 

99% 
91)4 
104% 
108)4 
100)4 
100 

97  % 

93 

89  % 
100% 
108  % 

104)4 

104)4 
103  % 

109)4 
109)4 

94 
116 

117% 

114 
104 
116% 
103)4 
88)4 
130 


flOlH 

f  100)4 
112 

94)4 
102 


103  % 
88 

110 

80% 
100% 
b  4%  % 


4%% 

4  h ' ; 

106 
110 


86 
109% 

100 

99)4 

99 

92)4 

87)4 

81)4 
101 

85 
103 
109% 
110 
1 1  4  % 

64 
116)4 
115 


Ask. 


100 
106 

112% 


99% 

99% 

4%% 

100  % 

100% 

86 
94 


106 
107 


105 

105)4 

117)4 

112 

109 

104 


103 

western 


Bonds. 


98 

80 
100 


104%, 
110 
101%! 
101 

97)4 

94 

90 


109% 


108 


96% 
118 

120 


H7)4H 


89% 
132% 

101% 


94% 


92 
104 


111 
81 
100  Va 
4%  % 

4%% 
4%% 
107  !  -. 
111% 

88 

90 


100 


93 

87  \ 
86 


112 

111% 


65 
116% 


Southern    Railway — (Con.1 — 

Mobile  &  O  col  tr  4s  '38.M&S 

Rich  &  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  &  Mecklenburg 

1st  g  4s  Nov  1  1948... M&N 
Richmond  York  Riv  &  Ches 

1st  5s  Jan  1  1910 J&J 

2d  ext  4%s  Nov  1910. M&N 

80  Car  &Ga  1st  g  5s '19. M&N 

Sumter&WatR5s  g'19  A&O 

Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916. M&S 

Series  D  4-5s  1921 M&S 

8eries  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do     guar  stamped. M&N 

WashO&W  1st  gu  4s' 24. F&A 

W  No  Car  1st  con  g  6s'14.J&J 

S  &  N  Ala— See  Louis  &  Nash 

Spartan  U  &Col  —  See  Ashv  &Spar 

Spokane  International — 

1st  g  5s  1955 J&J 

Spokane  Falls  &  Northern— 

1st  6s  g  1939 J&J 

State  Line  &Sulliv— 4%s'29J&J 
Staten  Ud  Ry—  4%s  1943  .J&D 
steuh  &  Ind — See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Oa 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup.  M&N 
Sunburv  &  Lew — See  Penn  RR 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939. A&O 

1st  consol  gold  5s  1944. .F&A 
Genref  sf  g4s'53  op'lO.J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  LMerBgeT—  5s  1930  A&O 

Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925. J&J 

Terre  Haute  &  Logansport— 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Or)— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000. ..J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 J&J 

Tidewater  Company ... 

6%  g  notes  1913  gu  conv.  J&D 

Tol  &  OCent  1st  5s  g  1935.. J&J 

West  Div  1st  5s  g  1935. .A&O 

Gen  g  5s  1935 J&D 

Car  tr  4s  1909-1917  ..M&N15 

Kana  &  Mich  1st  4s  1990  A&O 

St  Mary's  Div  4s  g  1951.  .F&A 

Toledo  Peoria  &  Western — 

1st  g  4s  Julv  1  1917 J&J 

Toledo  St  L  &  Western— 

Pr  lien  g  3%s  July  1  '25. .J&J 

1st  g  4s  Apr  1  1950. A&O 

Col  tr  g  4s  Ser  A  1917  __F&A 
Toledo  Terminal — 

1st  M  g  4%s  '57  guar. .M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4)4s  1931  ser  A. .J&J 

1st  g  gu  4%s  1933  ser  B_J&J 

1st  g  gu  4s  1942  ser  C.._M&S 

Tombigbee  Val  1st  g  5s  '56  A&O 

Toronto  Ham  &  Buffalo — 

1st  g  4s  Julv  1  1946 J&D 

Troy  &  W  T  Bridge  5s'15.M&S 
Ulster  &  Del  con  5s  1928..  J  &  I) 

1st  ref  g  4s  1952. .A&O 

Union  Pacific — 

1st  Ry  &  1  g  4s  g  1947 J&J 

Conv  4s  1027   .      J&J 

1st  &  ref  4s  J'ne  2008 M&S 

Oregon  Railroad  &  Nav — 

Cons  g  4.s  1946 J&D 

OregSh  Line  1st  g  6s '22.  F&A 

1st  consol  5s  g  1946 J&J 

Ref  gsru  4s '29  op '07..  J&D 
Utah  &  Northern — 

1st  7s'08  ext  at  4% to'33J& J 
Consol,  gold  5s  1926. ..J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g3%s  Mar  1  '51  _ M&S 
Utah  Central— See  Rio  Gr  West. 
Dtica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Yl— See  Del  L  &  W 
Vandalia  RR— 

Con  g  4s  1955  Ser  A F&  A 

Ser  B  1957    M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4%s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s  1910.A&O 
Virginia  Midland — See  So  Rv 

Va  &  South w  5s  2003: J&.l 

1st  con  g5s  1958 A&O 

Vicks  Slin-v  e  &  Pac — 

Prior  lien  6s  g  Nov  1  '15  M&N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939.  M&N 

2d  gold  os  1939 F&A 

Deb  mort  6s  ser  A  1939..J&J 
Deb  mort  6s  ser  B  1939. .J&J 
Equip  g  5s  Mar  1  1921. .M&S 
Eqg4)4sDec  '09-'14  ...J&D 
1st  lien  term  g  4s  1954.. J&J 

1st  ref  &ext  4s  1956 J&J 

4%%  g  notes  1910  opt. M&N 
Det&Ch  ext  1st  g  5s  '41. J&J 
Des  M  div  1st  g  4s  1939J&J 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv  1st  3J4s  g'41A&0 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

2d  g  4s  June  1  1954 J&D 


Bid. 


90  % 
109% 
108% 

85 

99 

99% 
103 

102% 
110 
108% 
108 
107% 
109% 
110% 
91 
107 


105% 


94 
87 


/ 


96 

103 
103 

94% 

95 

90 
104 
107 

8*% 

102  % 

119% 

98% 

98% 
119 
113% 

94% 


107% 

102% 
103% 
103% 


99 
99% 

94 

100 

110 
97 

107 
102% 
113 
100 


95 

64.85% 


72% 
99)4 
109% 
88 
85 
75% 

44 


Ask. 


90% 


101 
i05~ 


109 


107 


100 

123 

107% 

109 

116% 

98 

128 

129 

109% 

110 

106 

109 

100 

109 

105 

112 

112% 

85 

103 



102)4 

102% 

111 

110% 

112 

104% 

105 

Basis 

4%% 

93 

92 

94 

94% 

95 

90% 

91 

79% 

81 

99 

i05% 
166"" 


105 
107% 


102% 

119% 

98% 

99 


94% 


106 
95 


98 


109% 

113% 

102^ 
100 
100 
101 
4.60% 

90 

73% 
100 


90% 
84 


8% 


6  Basis,     c  On  basis  of  84.848  to  the  £.     /This  price  includes  accrued  interest,     k  Last  sale.     /In  London,     n  Nominal,     s  Sale  price. 
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RAILROAD  STOCKS. 


[Vol.  lxxxix. 


Bonds  and  Stocks. 


Warren  RR— See  D  L  &  W 
Wash  &  Colum  Riv — 4s  '35  J&J 
Washington  Cent — See  Nor  Pac 
Wash  Co  Rv — See  Maine  Cent 
Wash  O  &  W  — See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945 F&A 

1st  g  4s  1945  guar. F&A 

Weatherford  Min  Wells  &  Nor — 

1st  gug5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons3%sgSer  B  1936. .-J&J 
Cam  &  At  con  6s  1911. ..J&J 

Cons  5s  1911    .      J&J 

W  Jersey  consol  6s  1909  M&N 
West  Maryland— 4s  1952.  .A&O 
Gen  lien  &  conv  g  4s  '52. A&O 
Equitable  Tr  Co  ctfs  of  dep 
Bait  &  Harris  g  5s  '36.    M&N 
1st  M  West  Ext  g5s'38M&N 
West  N  Y  &  Penn— 5s  1937. J&J 
Gen  mort  gold  4s  1943. .A&O 
Income  g  5s  Apr  1943.  -Nov  1 
West  Nor  Car— See  South'n  Rv. 
Western  Pac  1st  5s  1933 _.M&S 
Western  Pa— 1st  g  4s  1928  J  &D 
West'n  Ry  Ala— 4%s  '18.    A  &0 
Western  Transit— See  N  Y  C 
West  Shore— See  NYC4I1R 
West  Va  &  Pitts— See  B  &  O 
West  Va  Cent  &  Pitts— 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920.  _ F&A 
Wheeling  &  Lake  Erie  RR— 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26-  -A&O 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J&J 

Wheeling  Term— 4s  1940. .F&A 
WilkesB  &  East— See  N  Y  8  &W 
Wiliiamsport  &  N  Branch  RR — 
1st  refd'g  g  4%s  1931 .. -J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
Wil  &  Nor— See  Phila&Reading 
Wll  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16-  M&S 

Marshfield&South  East'n  Div 

pur  mon  1st  g  4s  1951  .M&N 

Sup  &Dul  Div  4s  1936   _M&N 

Mil  &  Lake  Win  6s  1912.  .J&J 

Wise  &  Mich  Ry— 5s  1945.. J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wlscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913. J&J 

4s  Jan  1  1930. ...J&J 

4s  Oct   1  1934 A&O 

Yosemite  Val  s  f  e  5s  '36.. J&J 
RAILROAD  STOCKS.  Par. 

Ala  Gt  South'n  com 50 

Preferred 50 

AlaN  OT&P  JcApref £10 

B  deferred ..£10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 

Ann  Arbor  common 100 

Pref  erred 100 

Atch  Top  &  Santa  Fe. 100 

Preferred 100 

Atlantic  1st  leased  lines  rent  tr. 
Atlan  &  Char  Air  L  (Guar). .  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension — 
7%  (Guar  West'n  Marvrd).5Q 
5%  (Guar  West'n  Maryl'd).50 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost  &  Alb  (Guar  N  Y  C)..100 
Bost  &  Lowell  (Guar  B&M).100 

Boston  &  Maine 100 

Preferred 100 

Boston  &  Prov  (Guar  O  C)_  .100 
Boston  Rev  Beach  &  Lvnn..l00 
Buffalo  Roch  &  Pittsburgh. .100 

Preferred 1 00 

Buffalo  &  Susquehanna  pref.. 50 
Camden  &  Burl  Co  (Guar). ..25 

Canada  Southern 100 

Canadian   Pacific .100 

Preferred 100 

Catawissa  RR — 1st  pf  (Guar)50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio. 100 

Chicago  &  Alton  RR .100 

Preferred.. 100 

Chic  Burl  &  Quincy 100 

Chic  &  East'n  ill  -Pref 100 

Chic  Gt.  West  (new)  com  (wi)100 

Preferred  (new)  (w  i) 100 

Chic  Great  Western  com  ...]  00 

Ctfs  of  rlep  2d  ass't  paid 

4%  del.  100 

Ctfs  of  deposit 

5%  preferred  A. 100 

Ctfs  of  deposit 

4%  preferred  1? 100 

Ctfs  of  dep  2d  ass't  pd 

Chic  Ind  &  Louis  pref  erred..  100 

Chicago  Milw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western...  100 

Preferred 100 

Ghic  Peoria  &  St  L— Pref— 

Deposited  stock.. 

Undeposited  stock _ 


Bid. 


87 


101 
100 

101% 

95 
101 
100 
101 

84 


104 

103% 

112> 

91 

15 

as  % 

101 


101  % 
102 


108  % 
103 
104 
95  % 


90 


95  % 
106 

93  % 

93  % 

"20"~ 

79% 


100 

100 

100 

94 

l  24% 
I  53 

i     5% 
I        I 

275 

140 
15 


Ask. 


123% 
104  % 
Id   105 
190 
145 

135" 

115 

135 

112 


50 

40 

118% 

94% 

"§§"" 
232 
228 
148 


150 
99 

121 


140 
68% 

185% 

102% 
56% 


215 
310 

87% 
67% 


248 
116 

20% 

55 


13% 
"02" 
"31% 

"19% 

162% 
176 
1!)! 
220 


102% 


102 

84 
70 
69% 

106" 

113% 

92 


98  ya 
101% 


102% 
102% 

86% 


107 
99 


95 


Stocks. 


Par. 


Bid. 


160 
160 
170 

7% 


112 


95% 


95 
94 


80  J- 


98 

25% 

56 

5 

% 


30 

50 
,123% 
104" 
107 
215 


235 
137 


115 

75 


119% 
95 

103" 
233 
230 
150 

§66" 
155 
104% 
133 
70 


71 
186% 
103% 


k    57 


320 
88 
67% 
75 


150 
27% 
57 
4 
14% 


33% 

~20" 

162% 
177 
193 
230 


76 
103 


175 

100 
53 
79% 
78% 

203 

188 

168> 

168} 

167 

185 

139 


31 
52 

72 

~80~ 
190 

191  H 
550 

46 

85% 

12 

80 

99 

40 

90 


CalcRI  &PacRy 100 

Chicago  St  Paul  Minn  &  O..100 
Preferred 100 

Chicago  Subway  Co 100 

Chic  Terminal  Transfer  Co.. 100  s 

Preferred- - 100  s 

Cincin  Ham  &  Dayton 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cin  Sandusky  &  Cleve  pref. -.50 
Cleveland  Akron  &  Colum..  100 
Cleve  Cin  Chicago  &  St  L...  100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR).  -50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern .100 

1  st  preferred 100 

2d   preferred 100 

Columbus  &  Xenia  (Guar)... 50 
Concord  &  Montr'l—  Class  1. 100 

Class  II 100 

Class  III 100 

Class  IV 100s 

Concord  &  Ports  (Guar) 100,s 

Conn&Passumpsic— Pf(Gu).100  s 
Conn  River  (Guar  B  &  M)..  .100 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RRpref 100 

Danburv  &  Norwalk  (Guar).. 50 
Dayton  &  Mich  com  (Guar).  .50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge.  ..100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar). 100 
Detroit  &  Mackinac  Ry 100 

Preferred ...100 

Det  Tol  &  Ironton  1st  pref. .100 

2d   preferred 100 

Duluth  South  Shore  &  Atl.. 100 

Preferred 100 

East  Pennsvlv  (Guar  P  &  R).50 
Elmira  &  W'msport  (Guar).. 50 

Pref  (Guar  Nor  Cent) 50 

Erie — Common 100 

1st   pref.. -100 

2d  pref.. .- 100 

Erie  &  Kalamazoo  (Guar). ..50 
Erie  &  Pittsb  (Guar  Pa  RR)._50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fit chburg  preferred. .100 

FtWavne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd.100 
Georgia  Coast  &  Piedmont.  _  100 
Georg  RR  &  Bank  Co  (Gu).  .100 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar).. 100 
Great  Northern  Ry — Pref. -.100 

Ore  certificates 

Green  Bav  &  Western .100 

Deb  ctfs  A 1000 

Deb  ctfs  B -1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  Mt  J  &  Lan_50 
Hocking  Valley — Common..  100 

Common,  trust  receipts 

Preferred. 100 

Preferred ,  trust  receipts 

Hudson  Companies 100 

Preferred 100 

Hudson  &  Manhattan 100 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Iowa  Central 100 

Preferred. .. 100 

Jackson  Lans  &  Sag  (Guar). 100 

Joliet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).lOO 
Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry — 

Pref  (Guar)  trust,  ctfs 100 

Kan  City  Mex  &  Orient  com 

Preferred 

Kansas  City  Southern 100 

Preferred .100 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 100 

Preferred.. 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mi  ch  Sou 100 

Lehigh  Valley 50  d 

Preferred .  .50  d 

Little  Miami  (Guar  Pa  RR).  .50     212 
Lit  Schuyl  Nav  RR&Coal(gu)50  ds  57 

Long   Island 50       67 

Louis  &  Mo  Riv  pref  (Gu)..100      167 

Louisville  Bridge  Co 100      145 

Louisv  Hend  &  St  L  com. ..100        12% 

Preferred 100       33 

Louisville  &  N  ashville 1 00     152 

Lowell  &  Andover. 100     220 

Mahoning  Coal  RR 50     310 

Pref  (Guar  L  S  &  M  S) 50      100 

Maine  Central  quar 100      195 

Manchester  &  Lawrence 100     240 

Maryland  &  Pennsylvania. .100       22 

MassawippI  Valley  (Guar).-lOO      

Michigan  Central 100     125 

Mine  Hill  &  Schuy  Hav  (Gu).50  d    61 
Minneap  &  St  Louis  Com 100       51% 

Preferred. 100       84 

Minneap  St  P  &  S  Ste  M 100     145 

Preferred 100     161 

4%  Leased  Line  Ctfs 100       89% 

Missouri  Kansas  &  Texas 100       41 

Preferred. 100       74 


Ask. 


15% 

29% 
d  .-- 
dk  49 
dk  68 

33% 

48% 

39 
235 
150 

56 

80 
130 
137 

97% 

20 
257 

33 

96 

72 

120 

154 

d    83% 

80 

85 

13% 

43 
dk  96 

118" 
90 

"91% 
93% 
28 
d     12 
ds  35 
153% 
98 

29% 

52 

90 
169 
130 

"55"" 

81 

13 

20 

45% 
.r71 
135 
6 

40 

24 

55 
300 
102% 


170 
162 
180 
7% 


no 


76% 
110 


178 
103 

54 

80% 

79 


270 
35 
55 
74 

"90" 
195 

193" 
570 

46  H 

86  % 

17 

87 
102 

45 

95 

20 

10 

16 

30 

65% 

50 


33% 

49^ 

40% 
245 
155 

65 

95 
132 
142 
102 

22 
260 

38 

98 

77 
130 
1543 

84 

85 

"l5" 
47 


Stocks. 


Par 


122 
91 

"95" 
94% 
31 


154 


30 

52% 

95 


60 

82 

18 

26 

46 

71% 
145 
9 

45 

26 

60 
400 
103 
120 
215 

57% 

69 
175 


14 

38 

153% 


200 


25 

180 " 


53 

87 
145% 
166 

90% 

42 

75 


Missouri   Pacific 100 

Mobile  &  Birm  pf  (Guar). -.100 
Mobile  &  Ohio — See  South'n  Ry 

Morris  &  Essex  (Guar) .50 

Nashua   &   Lowell 100 

Nash  Chat  &  St  Louis 100 

Nashville  &  Decatur(GuL&N)25 
National  Rys  of  Mex  1st  pref.100 

Second  preferred 100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref  (Gu).  100 
NY  Central  &  Hudson  River. 100 

Dividend  payable  in  London 
New  York  Chic  &  St  Louis.  .100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (guar)-. 50 
N  Y  Lack  &  West.  (Guar)...  100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Adjust  preferred 100 

No  Carolina  (Guar  So  RR).  .100 

Northern  Cent  50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 
Northern  Securities  Co  Stubs 
North  Pennsylv  (Gu  P&R).._50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec... .100 

Oswego  &  Svrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu).-lOO 

Peoria  &  Eastern 100 

Pere  Marauette  RR(newstk)100 

1st  pref  100 

2nd  preferred 100 

Philadelphia  &  Erie 50 

Phila  Germ  &  Norris  (Guar)-. 50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis.. 100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar).. 100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pitts  Youngst  &  Ash  pref. .100 
Prov  &  Worcester  (Guar). ..100 

Providence  Warren  &  B 100 

Quincy  RR  Bdgr  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.  . 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot— Common.  100 

Dividend  obligations 100 

6%  guaranteed. 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn. ..70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co ...100 

Preferred 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu)..100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island.. .100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred -.100 

St  Louis  Southwestern 100 

Preferred 1 00 

Saratoga&Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited).  .100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs 

Southwest 'n  of  Ga  (Guar) 100 

Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu)...100 
Terre  Haute  &  Peo.,  com 100 

Preferred 100 

Texas  Central  common 106 

Preferred 100 

Texas  &  Pacific ..100 

Toledo  Peoria  &  Western 100 

Toledo  St  L&  Western 100 

Preferred    100 

Troy  &  Gr'nbush  (Gu  N  Y  C)_50 
Union    Pacific— Common 106 

Preferred 1 00 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar). 100 
UticaChen  &  Susq  Val  (Gu).100 

Valley  Rlt  (N  Y)  (Guar) 100 

Vandalia   KR. 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad 100 

Preferred. 100 

Ware  Riv  RR  (Gu  B&A)...100 
Warren  N  J  (Gu  D  L  &  W)..50 

Western  Maryland 50 

West  Jersey  &  Sea  Sh— Com. 50 
Wheeling  &  Lake  Erie  com. .100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Preferred 100 

Empire  Trust  certs  of  dep 

Worcester  Nash  &  Roch 100 

Wrigbtsville  &   Tennille,  eom25 


Bid. 


69 


183 

245 

130 

185 
58% 
24% 

112 

137% 
142 

54 
100 

86 
295 
125 
173% 

50% 

95% 

88 
162 
108% 
147H 
156% 

85 
125 
100% 
210 

95 
200 
148 
220 


150% 
185 

22 

19 

49 

25 

d 

d  150 
260 

33 

68 

94% 
114 
174% 
170 

127"" 


Ask. 
"69% 


186 
247 
135 
190 

59 

24% 

I26" 
137% 
143 

57 
118 

88 

130"" 
174% 

50% 

96 

92 
165 

148"" 
156% 

95 
150 
101 
215 
105 
202 
151 
230 

151 
195 

28 

21 

55 

31 

65 
151 

"35"" 

72 

94% 
117% 

175"" 

134"" 


260 

280 

130 

90 

168% 

168% 

91% 

93% 

100 

101% 

200 

275 

270 

280 

280 

d  115 

10 

20 

115 

39% 

39% 

77% 

77% 

130 

140 

125 

36 

12 

15 

45 

53 

30 

35 

125 

140 

60 

70 

71% 

72% 

58% 

59% 

155 

180 

116 

125 

30% 

30% 

69% 

69% 

170 

"is" 



75 

77 

38% 

120 

130 

134 

134% 

30% 

30% 

70 

71 

84% 

89 

112 

115 

190 

210 

'7% 

_  _  _  _  _ 

25 

40 

35 

70 

35 

35% 

17 

20% 

50% 

51% 

x     69% 

69% 

175 

180 

209% 

209% 

108% 

108% 

250 

174 

150 

155 

125 

130 

80 

100 

s  172% 

19% 

19% 

48% 

49 

160 

176 

180 

te53% 

8 

8% 

16 

18 

8 

13 

52% 

55 

"89% 

. 

145 

d    27 

28 

6  Basis,     d  Price  per  share,  not  per  cent,     t  Flat      k  Last  sale.     I  In  London,     n  Norn  ">al.     s  Sale  price,     x  Ex-dividend,     y  EJE-rights. 


STREET  AND  ELECTRIC  RAILWAYS 


41 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads . 
The  great  majority  of  issues  being  quoted  "and  interest," we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
t»  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 

STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr  AL 

Albany   Ry— See  United  Tract 

Alton  GranAStL—  See  EStLAS 

Altoona  &  Logan  Val  Elec  Ry — 

Con  g  4%s  1933  gu.-F&A  15 

Amer  Rvs  Co  conv  5s  '11.  J  AD 

Coll  tr  g  5s  1917.  opt..     AAO 

Scrant   Ry   tr  cts  g5s'35MAS 

Anacos  A  Pot— See  Wash  RyA  El 

Atlanta  Cons  St — SeeGaRyAEl 

Atlanta  Nor — See  Ga  Ry  A  El 

Atlantic  Ave— See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  5s  '45  MAN 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s   1934... A AO 

Refg  g  4s  1926 AAO 

Auburn  A  Syracuse  Elec  RR — 

1st  A  ref  g  5s  '42  op  '12. AAO 

Augusta  (Ga)RyAEl  5s  '40.  J  AD 

Aurora  Elgin   A  Chicago  RR— 

1st  A  ref  g  5s  1946,  op._JAJ 

AE  ACfly  lstg5s'41AAOl5 

Elg  Aur  A  S  s  f  5s  '16...JAD 

Baden  A  St  L— See  Un'dRy.StL 

Bait  A -Ann  S  L— See  Md  El  Ry 

BaltCatonsAELM — SeeUnRvAE 

BaltCityPass — See  Un  RyAEl 

BaltSpPAChes— SeeUn  Ry  A  El 

Bait  Terminal— See  Wash  Bait 

Bait  Trac — See  Un  Ry  A  El 

Bangor  Ry  A  Electric — 

1st  con  g  5s  1935  opt.-JAJ 
Beaver  Valley  Traction — 

Gen   g  5s    1953   opt MAN 

Berkshire  St  1st  g  5s  1922..  J  AD 

Binghamt  Ry  5s?31  op  '11  .MAN 

Birm  Knox  A  All — See  Phila  Co 

Birm  Ry  Light  A  Power — 

Gen  ref  g  4%s  '54  op  '09.  AAO 

Birm  RyAEl  1st  g  5s  '24 .  _JAJ 

Bl  St  A  Ful  Fer— See  NYCRv 

Boston  El  g  4s  May  1  1935  MAN 

West  End  deb  4%s  g  '14  .MAS 

Deb  4s  1932 FAA 

Gold   4s    1917 FAA 

Gold  4s  1916 ..MAN 

4s  Aug  1  1915 FAA 

Bost  A  Nor  ref  g  4s  '54 JA.I 

Georget  RowAIpsw  5s  '20JAD 
East  Middlesex  5s  1918.  MAS 
LowLawAH  1st  g5s'23op  JAD 

Lowell  A  Sub  5s  1911 JAD 

Lynn  A  Bost  1st  5s  g  '24.JAD 

Naumkeag  con  5s  1910.  _  J  A  J 

Bost  A  Wore  1st  4%s  1923. FAA 

Braintree  Wevm'h — See  Old  Col 

Brldgeton  A  Millville  Trac — 

1st  g5s  1930 l&J 

Bridge    Whit  A  Rockand— See 
Bristol  County  St — See  Taunto 
Bway  A  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City ANew— See  C  I&Bk 
Brooklyn  Rap  Tran— 5s  '45AAO 

1st  ref  g  4s  2002 JA.I 

Brklyn  City— 1st  5s    41.. J  A  J 

Or'p't  A  LorSt  6s  '10. .MAN 

WmAFlat  4%s  July  '41.F-A 

Bklyn  lights  1st  5s  1941.  AAO 

Brooklyn  Queens  Co  A  Sub — 

1st  m  g  5s  1941  op  '16..JAJ 

1st  con  gu  5s  July  '41. .MAN 

Jam  A  B  1st  5s  1930.. .JAJ 

Bklyn  Un  El  5s  1950... FAA 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949.. FAA 

Stamped   guaranteed 

Nassau  El— 1st  5s  1944. .AAO 

1st  g  4s  Jan  1  1951 JAJ 

Atlantic  Ave  gen  5s  '09  .AAO 
Consol  M  5s  g  1931  ...AAO 
Bklyn  BathAWE5s  '33. AAO 
Brownsville  Ave — See  Phila  Co 
Buffalo  st  rys — See  Inter  Tr 
Buffalo  A  Lake  Erie  Tract — 

1st  A  refg  g  5s  '36  op  s  f.MAN 
Burlington  (la)  Ry  A  Light- 

lst  g5s  1917  gu AAO 

Cal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15  JAJ 
Calumet  A  South  Chic  Ry — 

1st  m  g  5s  1928 FAA 

Camd'nASub — SeePubServCorp 
Cam  A  Tren  Rv  g  5s  '29.   MA  N 

Gen  g  5s  1931 JAJ 

Canal  A  Claib— See  NO  RvAL 
Canton-Akron  1st  g  5s  '22  MAS 
Canton- Mass  1st  g  5s'20  MAN 
Can-N  Phila  g  5s  '23  ontFAA 
Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1  1947 JAD 

Cass  Av  A  F'r  Gr'ds— See  Un  Ry 
Cent  Crosst— See  N  Y  C  Ry 
Central  Elec— See  KCRyA'fJght 
Cent  Market  St— SeeColRyA  Lt 
Central  Pass — See  Louisv  Trac 
CentralRy— SeeUnRvAEl(Ralt) 
Central  Tract — See  Phila  Co 
Charleston  Cons   Ry  Gas  A  El 

Consol  g  5s  1999 MAS 

Ch  City  Ry  1st  g  5s  1923. JAJ 
Chatt  Rys— 1st  con  5s  '56.MAN 
Chicago  City  Ry — 

1st  g5s  1927  op  up  to'12  FAA 
Chicago  Junction  RR — 
1st  g  gu  4s  1945  op  '10. .MAS 


Bid. 

Ask. 

98% 

94 
99  % 
96% 
k     94% 

94 

82 

90 
65 

100 
101% 

103 

100 

98  % 

95 

100  % 
100 

A  Ann 

100 

103 

96 

100 
99% 

100 
102 
101  % 

90% 
104 

107 

99  % 
101  % 
100 

99 

99 

99 

91 

98 

100 

166% 

100 
92 
102% 

166"" 
106 

101  % 
107 

~97% 

"99"" 

100 
Old  Col 
n  A  P 

102 

ony 
awt 

88  % 
103 

106 

88% 
105 

90 
99 

95 
102 

97 
90 

102 

99  % 

162% 

86% 
104 

81 
100 

97 

95 

103  % 

10o 

87 

87 
107 

82 
101 
101 
100 

95 

100 

;  100 

101 

102  y2 

;  50 

65 

95 

95  % 
91  % 

97 
97 
93% 

115 

115% 

103" 

97  % 

91 

10=5  % 
98 

103% 

103  y2 

93 

95 

Bonds 


Chic  A  Milw  Elec  RR— 
Ry  7st  g  5s  July  1  1919.. .JAJ 
RR  1st  g  5s  1922 JAJ 

Wise  Div  1st  g  5s  1925  gu  JAJ 
Chicago  A  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.JAJ 
Chicago  Railways  Co — 

1st  m  g5s  1927  opt FAA 

Con  M  g  4-5 Series  A' 27 .AAO 

Series  B  1927 JAD 

Series  C  1927 ..FAA 

Col  g  notes  fis '13  op '11. FAA 

Funding  6s  Feb  1  1913 

Chicago  Union  Traction — 

Chic  Cons  Tr  4%s  g  '39. J  AD 

Ch  Elec  Tr  6s  gu  '14...FAA 

Cicero  A  Proviso  5s  '15.  MA  N 

No  Ch  Elec  gu  6s  '14. ..FAA 

Ogden  St  >stg6s  1916. MAN 

Chris  A  10th  St— See  NYCityRy 

Cicero  A  Prov— See  Chic  Un  Tr 

Cin  DAT  Trac  gold  5s  '22..JAJ 

South  Ohio  Trac  5s  '20.. MAN 

Cin  A  H  6s  g  Apr  1  1918  JAJ 

Cin  Lawr  A  Aur  5s  1919 JAJ 

Cin  New  A  Gov  5s  g  1922...JAJ 

2d  g  5s  Julv  1922 JAJ 

J5o  CovACin  1st  M  6s  '12.  MAS 

2d  cons  M  6s  g  1932 JAJ 

Newp't  A  Day  1st  6s  '17. FA  A 
Citizens'  Ry  A  Lt — See  Muscat! 
Cit  Ry  L  A  P — See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter. 
Citizens  St — See  Memnhis  St  Ry 
Cit  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  Ry. 
CitvASub— SeeUnRvAEl(Palt) 
City  A  Sub— See  Wash  Ry  A  El 
Clev  Elec  cons  5s  g  1913.  ..MAS 
East  Clev  1st  M  5s  1910. .MAS 
Clev  Painesv  A  Ashtab  Elec — 

1st  gold  5s  July  1  1922.. .JAJ 
Clev  Pains  A  East  5s  '16.. AAO 

Consol  5s  1918 AAO 

Cleve  Southw  A  Columbus  Ry — 

Cleve  A  Southwestern  Irac — 

1st  A  con  5s  '23  op '13..  FA  A 

ClBerElvAOberf.s  g  '19. MAS 

ClevAEiv  g  6s  '15  op. .MAN 

Clev  Ely  AW  5s   1920. .FAA 

Ely  A  Oberg6s'17cp_.FAA 

Cleve  Youngstown  A  East  Ry — 

Clev  A  Chagrin  Falls  El  RR— 

1st  g6s  1916  op  '06 MAN 

Clev  A  East— 1st  g  5s  '19. JAJ 
Columbia  RR— See  WashRvAEl 
Col  Buckeye  L  A  New — See  Col 
Col  Del  A  Marion  Elec  RR— 

1st  g5s  1921 MAN 

Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option. .AAO 
Columbus  Newark  A  Zanesv — 

1st  g  5s  1924... MAS 

Gen  A  ref  g  5s  1926 MAN 

Col   Buck   Lake   A   New  Trac 

1st  g5s  1921 MAN 

Zanesville    Ry    Lt  A    Power 

1st  con  g  5s  Oct  15  1912.  AAO 

Columbus  Rv  A  Light — 

Cen  Market  1st  g  5s  1922.. JAJ 

Col  Rv  1st  4s  '39  op  '14..Q-J 

Col  St' Rv  1st  5s  g  1932   ...JAJ 

Cross  St  1st  5s  g  1933-..JAD 

Col  &  9th  Av— See  N  Y  City  Ry 

Compt  llts  A  Mer  Ter— See  Un 

Coney  IslABkivn  4s  19 18... JAJ 

BO  A  N  1st  con  5s '39 JAJ 

Conn  Ry  A  L  4'^s  1951 JAJ 

Stamped,  guaranteed  opt'l 

ConRyfNewUav)deb4s'54_.JAJ 

Deb 4s  1955 JAJ 

Deb  4s  1958  euar IAJ 

Cons  g  3-3%-4s  1930  .  .  .F.tA 
Cons  Tr  (N  J )— SeePubServCorp 
Crosstown  St — See  Col  Ry  A  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  '22. AAO 
Danville  St  Ry  A  Light  Co — 

Ref  gold  5s  1910-1925..  .JAJ 
Danville  Urbana  A  Champ — 

1st  5s  1923  opt'l MAS 

DarbyMed  AChest— See  PhilRTr 
Dartmouth  A  Westport  St  Ry — 

Jstg5sl915 AAO 

Day  ton  Cov  A  Piqua  Tract — 

1st  g  5s  1922 AAO 

Delaware  Co  A  Phila — See  Un  P 
Denver  A  Northwestern  Ry — 

1st  A  coll  g5s  1932 MAN 

Den  C Tram— Purch  g  5s '1 9 AAO 
1st  A  ref  g  5s  1933  op  s  f  .  .MA N 
Con  Tram  con  g  5s  1933 .  AAO 
Denv  Tram  con  6s  g  1910. JAJ 
Metropolitan  g  6s  1911.. .JAJ 
Denver  Train  Pow  Co — 

1st  imp  g  gu  5s  '23  op  '08.  AAO 
Des  Moines  City  Ry — 

Refg  5s  1921  op  1906 AAO 

Det  United  4%s  1932  opt   .JAJ 

Col!  tr  g  5s  Feb  15  '10.    FA  A15 

Det  Elec  Rv  con  g  5s  '16.  J  AD 

Det  Ry  1st  5s  '12-'24...JAD 

DetAFlint  1st  g  5s  '21... FA  A 

Det  Roch  Romeo  A  L  Orion 

1st  sk  fd  g  5s  1920 JAD 


Bid. 


86 
f  53 
/    10 


101% 
95% 
85% 
92 

101 % 

101 


102  y2 

115 


ne  Lt  A 
A  O  P 


88 
90 
85 


92 
100 

92 
101 


92 

92% 
103 

A  "Tran 

99% 
100% 

96  y2 
100% 
100 
100 

101 


83  y2 

99% 
95 
97 
94 

99% 


Ask. 


87 
55 
20 

90 


96 
85% 
92% 
101% 


90 

95 
105 

95 
106 
105 
108 

103% 

Trac 
Ry  El 


96 
100 

90 

100 
92% 


76 
100 

"97" 


Newark 

AZanes 

90 

n 

92 

95% 

97 

99 

98 

100 

"84" 



105 

106 

103 

106 

Rys. 

75 

S5 

97 

100 

102% 



103 

94% 

94% 

94% 

88 

95 


95 


100% 

101% 

97% 
101% 


100% 
102 

95 

84% 
99% 
97 
100 
95 

101 


Bonds. 


Detroit  United — (Con.) 

Det  Ft  Wavne  A  Belle  Isle — 
1st  g  5s  Aur  1  1928 AAO 

Det  MonATol  Short  Line  Ry 
1st  Mg  5s  Jan  1933 JAJ 

Detroit  A  Northwest — 
1st  g4%s  1921  op  1911. MAN 

Det  A  Pontiac— 5s  g  '22. FAA 
Cons  g  4%s  '26  op  '11. .JAD 

Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950 JAJ 

Rapid  Ry  1st  5s  g  '15. .MAS 
Detroit  A  I  ake  St  Clair  Ry- 
Istg5sl920 AAO 

Det  Sub  1st  6s  1911 JAJ 

Det  Ypsli  Ann  Arbor  A  Jack — 

1st  g  5s  1926 .FAA 

D  Y  A  A  Ag6s  1937 MAN 

Cons  g  6s  1924 FAA 

DoylestownAE— See  Phil  A  E— 
DDER4  B— See  NYCityRy 
Duluth  Superior  Traction  Co— 

DuluthStRy  1st  g  5s '30. MAN 
Dm  mesne  Trac — See  Phila  Co— 
E  Cleve  RR— See  Clev  Elec  Ry 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936        JAJ 

Eastern  Wisconsin  Ry  A  Lt — 

1st  Mgfls  1923  opt AAO 

E  Middlesex— See  Bost  A  Nor 
Easton  Cons  El  5s  1949... MAN 

Easton  Palmer  A  Beth  St  Ry 

1st  g  5s  Dec  31  1918 JAJ 

East  St  Louis  A  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..AAO 

Alton  Granite  A  St  L  Trac — 

1st  cons  g  5s  1944 FAA 

Edgefield  St— See  NashvRyAL 
Eighth  Av  RR— SeeNYCityRy 
Elec  A  Peop— See  Phila  R  Tr 
Elg  Aur  A  So— See  Aur  Elg  ACh 
Eliz  Plainf  ACenJ— See  Pub  S  C 
Elmira  Water  Light  A  RR— 

1st  g  5s  Jan  1  1949 JAJ 

1st  A  con  g  5s  1956 MAS 

El  Paso  El  Co  coll  tr  s  5s  '32.  J  A  J 

Conv  g  6%  notes  1913  JAJ15 
ElvAOber— See  Cleve  S  W  ACol 
Erie  El  Motor  s  f  g  5s  1941.  AAO 
Evansv  A  Sou  Ind  Tract — 

Evansville  El  1st  g  4s  '21. MAN 

Evansv  A  Princt  1st  5s'23.  AAO 
Fairmont  A  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...AAO 
Fairmount  Park  Trans — 

1st  g  5s  1912  op  1902 MAS 

Fed  St  A  Pleas  Val— SeePhila  Co 
Ferries  A  CUT — See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Fort  Smith  Light  A  Traction- 
Con  sf  g  5sDecl5'44  op'09.Q-M 
FtWayneBlAM  1st  5s  '35  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac — 

1st  M  g  5s  1930  guar JAJ 

Ft  Wavne  A  Wabash  Val  Trac— 

1st  consg  5s  1934 MAS 

42d  St  M  A  St  N  Av— SeeNYCR 
Galveston  Electric  Co — 

IstSsg  May  1  1940op...MAN 

Geary  St  Pk  AO  1st  5s '21. AAO 

GeorRow&Ips — See  Bos  A  Nor 

Georgia  Rv  A  Elec  5s  1932. JAJ 

Refg  Airnpt  g5s  M9s  f...JAJ 

Atlanta  Cons  St  5s  1939.. JAJ 

Georgia  Elec  Lt  5s  1930. . .JAJ 

Atlanta  Northern  Rv  Co — 
1st  guar  5s  '54,  op  *09.   .JAJ 
Grand  Rap  lly  1st  g  5s  '16.  JAD 
Grand  Rap  Gr  Hav  A  Musk  Ry 

1st  g  5s  July  1  1926 JAJ 

GreenpALor— See  Bklyn  R  T 
Greenwich  Tram  1st  5s  '31  .JAJ 
Hart  Man  A  Rock  5s  1924. AAO 
Hart  A  Springf  5s  g  1921... JAJ 
Hart  St  Rv—  1st  g  4s  1930. MAS 
Havana  Elec  — 1st  5s  1949. FAA 

Consol  g  5s  Feb  1  1952.. .FAA 
Helena  Light  A  Ry — 

1st  M  g  5s  Sept  1925  op.. MAS 
Hest  Man  A  Fair—  See  Phila  R  T 
Holmesb  'lacony  A  F  Elec    Ry 

1st  g  5s  1925 MAN 

Honolulu  Rap  Trans  A  Land — 

1st  g6s  1927  op  1917 MAN 

Houghton  Countv  Traction 

1st  con  g  5s  1937 JAJ 

Houghton  Co  St  5s  1920.. JAJ 
Hous  El  5s  1925  op  1910.. FAA 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar__JAD 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  s  5s  '26  op  '11. MAN 
Indianap  Columbus  A  Sou  Tr — 

1st  M  g5s  Feb  1  1923 FAA 

Indianap  A  East  5s  1927.. .JAJ 

Indianap  A  Green  Rap  Tran — 
1st  g  5s  Jan  1  1929    ...      JAJ 
Indianap  A  Martinsv  Rap  Tr — 

1st  g 5s  1932  opt JAJ 

Indianapolis  A  Northwest  Tr — 

1st  g  5s  1923  opt AlAS 

Indianapolis  A  Southeast  Trac — 

1st  M  g5s  1935 JAJ 

Ind'p  Shelbyv  A  Southeast  1st 

s  fg  fis  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

lstsf  g5s  Jan  1  1933 AAO 

Indianap  St  gen  4s  1933.  JAJ 

CitizensSt  con  5s  g  1933.MAN 


Bid. 

Ask. 

96 

98% 

94% 

96 

94% 
101 
93 

95% 
106 
95% 

85 

87 
100 

90 

95 

76 

100 

99 

80 
101 
102 

97 


92% 


96 
99% 


n99 

«90 

98 

100 


82 


97% 
83 

93 


85 
84% 


94 
50 


101 

97 
105 


98 
99 


105 
106 

93 
100 
100 

92 

87 


90 

108 


95 

89 

100% 
93 

99% 


91% 


94 

98% 

85% 

105% 


102% 

92% 
95 
104% 

99% 

97 


103 
93% 
100 
100% 


84 
100     . 

97% 

87 


97 
100 

90 

87% 

97 


102% 

98% 

105% 

102% 

102 
101% 


97 

"93% 
90 

92 


96 

98% 

99 

97 

92 

101% 
97 

105 

95 

93 


96 

99 

86% 
186% 


fThis  price  includes  accrued  interest,     fc  Last  sale,     n  Nominal,     s  Sale  price. 


Vz 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid.        Ask 


Indiana  Union  Traction — 
1st  g  5s  July  1  '33  op  '08. A&O 
Indiana  Nor  1st  g  5s  '33.A&0 

Interborough-Metropol  Co — 
Coll  trust  g  4^s  1956 A&O 

Interborough  Rapid  Transit — 
Conv 6%  notes  1911.   ..M&N 
Mtg  g5s  Ser  A  1952  op. M&N 
N  Y  City  Rys-  See  NYCRy 

Internat'l  Traction   (Buffalo) — 

CoU  tr4s  1949 J&J 

Buff  Ry  1st  con  M  5s  g'31.F&A 

Deb  g  6s  1917 A&O 

Cross  St  Ry  1st  5s  g  '32.A1&N 
Buffalo  Trac  1st  g  5s  '48.  J&D 
Buff  Bell  &  Lan  5s  1927. J&D 
Buff  &  Lock  1st  g  5s  1938.J&J 
Buff  &  Niag  Falls  Elec  Ry— 

1st  M  5sgl935 J&J 

2d  mtg  g  5s  '21  op  '01- .J&J 
Lockp  &  Olc  1st  g  5s  '20. -J&J 

Inter-State    Rys — Col    tr    g    4s 

1943  op  1913 F&A 

Phila  Trust  Co  ctfs  dep... 

[nterurban  lly  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Trac — 
1st  g  5s  1923  opt  1913... J&J 

Jackson  Consol  Traction — 
Ref  g  5s  1934  guar  opt  M&N 

Jacksonville  El  5s  1927  opt  M&N 

Jamaica    &   Bklvn — See   Bklyn 

Jer  City  Hob  &  Pat— See  Public 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15 

6<7,  notes  Sept  1  1912...  M&S 
Central  Elec  g  5s  1914.. M&N 
K  C  Cable  ext  g  5s  1911..  A&O 
K  C  Elev  Rv  4s  g'd  '22... J&J 

G't'd6s,  1922 J&J 

K  C  &  Westport  Belt — 

1st  g  5s  guar  1926  op  J&J 
Met  Corrigan  iss  5s  1916. .J&J 
Met  St  Ry  5s  g  1910  ..-M&N 

Kan  City  Western — 1st  refg  g 
5s  1925  opt  Sept  1910. .M&S 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S 

Knoxville  Trac  5s  1938.. A&O 

Kokomo  Marion  &  W  Trac; — 
1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951. F&A 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17.J&J 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905. .J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt -.M&S 
1st  M  g  4s  Dec  '35  opt. .M&S 
Cons  g  4s  1935 J&D 

Lew  Br  &  Bath  1st  g  5s '18. M&S 

Lexington  Ave  &  Pav  Fer — See 

Lex  &  Bost  1st  g4%s'20-.A&O 

Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A 

Lexington  1st  g  5s  '49-   .J&D 

Lima  Electric  Ry  &  Lt  Co — 
1st  cons  g  5s  July  1  1916. J&J 
2d  cons  g  5s  Apr  1  1925. A&O 
Lima  Rv  1st  g  5s  1916-.J&D 

Lindell    Ry— See    United    Rys 

Little  Rock  Ry  &  Elec— 
1st  g  5s  1933  op  1908-.. A&O 

Lockport  &  Olcott — See    Inter 

Lorain  &  Clev— See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941  J&J 
Los  Ang  Trac  1st  6s '15.. M&N 
1st  g  5s  1938 J&D 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J 

Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O 

Los  A  Pa  RR  Cal— 5s  '43. M&S 

Loe   Angeles    &    Pasadena — See 

Los  Ang  Ry  5s  g  1938 A&O 

Louisville  &  Nor  Ry  &  Light— 
1st  g5s  1925  opt  1910 J&D 

Louisville  Traction — 
Louisv  Ry  con  M  5s  g  '30  J&J 
2d  mtg  4!^s  1940 M&S 

Low  Law  &  Hav — SeeBost&Nor 

Low  &  Sub — See  Bost  &  Nor 

Lynn  &  Bost — See  Bost  &  Nor. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s  '53  op  '08__-J&J 

Mahoning  &  Shenango  Ry  &  L — 

Penn  &  Mah  Val  5s  1922. M&N 

Youngstown-Sharon  Ry  &  L — 

1st  M  g  5s  1931 J&J 

Manchester  (N  H)  Tr  L  &  Pow — 
1st  con  5s  1921 A&O 

Manhattan  El  con  4s  g  '90.  A&O 
Stamped  tax  exempt    

Manila  Elec  RR  &  Ltg  Corp — 
1st  Hen  &  col  tr  g  5s  '53. M&S 

Manila  Suburban  Rys — 
1st  M  s  fg  5s  guar  1946. -M&S 

Manistee  (Mich)  Light*  Trac— 
1st  mort  g  5s  1926 J&J 

Market  St  Elev  Pass — See  Phila 

Market  St  (San  Francisco) — See 

Maryland  Electric  Rys — 
lstsf  gguar  5s  1931  red  A&O 
Bait  &  Ann  S  L  5s  1946-  .F&A 

Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 

McGavock    &    Mt   Vernon — See 

Memphis  Street  Railway — 

Con  M  g  5s  1945 J&J 

Citizens  St  RR  1st  g  6s '16  J&J 


72 
90 

78 
93 

82.54 

82% 

103% 

104 
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70  % 

107% 
107 
106 
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72% 
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108 
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100 
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105  y2 
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99 
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96 

90 
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95 
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93 
80  y2 
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85 

68 

95 
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98 
90 

(St~Lo 
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96 
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88 


f  107 
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Pac  El 
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56 
54 


97% 

93 
99 
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Crop. 

97% 
100 
100% 
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90 
108 

96% 
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100% 

95 


95  y2 

106% 

87% 

90 

97% 
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Bonds 


95% 


100% 
86 
69 
98 

y  Ry. 

95  % 

95 

97% 


uis) 
(Bu'ff.y. 


109 
105 


107% 
99% 


95 


ec  Ry. 
111% 


108% 
99% 


Phila  C 

106% 

95  H 

104 


104 


89; 
95 
f     90 


102 
93 
104 
f  112 


115 
121 


95 

98 

102 
96 

99  y% 

98% 
99% 

90 

93 

88 

90 

Rapid 
United 

Transit 
HKs. 

98% 
90 

99 

92% 

Nash  R 

y  &  L 

99 
109 

100 
110 

Meriden  Electric  RR— 
Mer  Horse  RR  1st  5s  '11. A&O        98 
Gen  Mg  5s  1924 J&J      106 

Metrop-Crosst — See  N  Y  CltyRy 
Metropolitan  RR — See  Wash  Ry    &  Elec 
Met    St    RR — See  DenverCity   Tram. 
Met  St  Ry— See  Kan  C  Ry  &  L 
Met  St  Ry— See  N  Y  City  Ry 
Metropolitan  West  Side  "L"— 

1st  g  4s  1938 F&A 

Exten  g  4s  1938--. -J&J 

Millvale    Etna    &    Sharps — See 
Mil  El  Ry  &  Lt— 5s  1926..F&A 
Ref  &  Ext  4%  g  '31  op.. J&J 
Mil  Light  Heat  &  Traction — 

lstg5sgu  1929  op M&N 

Minneapolis   st    rys — See   Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s  '37.J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23.M&N 
Monongahela  St  Ry — See  Phila  Co. 
Montreal  St  Ry  4J^s  '22...F&A 
Montville  St  Ry— 5s '20. . .M&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft    Wayne — 

1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g  5s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911. ..M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908.. .J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920.. J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26. .J&J 

2d  series  6s  July  1937 ...J&J 

Nassau  El — See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock — See 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 .J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  5s  g  '33. M&S 

N  H  St  Ry  1st  5s  g '13 M&S 

Edgew  Div  1st  g  5s  '14. . J&D 

Winchester  Ave  5s  '12 M&N 

Consolidated  Rv — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1950  opt_. M&S 

N  O  Rys  &  Light  Co — 

Gen  M  4%sg  1935 J&J 

Canal  &  Claib  1st  6s  '46 ..M&N 

N  O  Cy  RR— Gen  g  5s  '43. J&J 

N  O  Cy  &  Lake  5s  '43. ..J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929.. .J&J 
N  O  Pow-House  Co  5s  '41. J&J 
Orleans  RR  1st  6s  Apr  '12  J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52. .J&J 
Newp't&Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRy&ElCo. 

1st  g  5s  Nov  1  1938. M&N  s     95 

Geng5s  Mch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush—  See  Bkl 
New  York  City  Ry — 
Bleecker  St&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14.. J&J  f 

Con  M  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22.M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Dry  Dock  E  Bway  &  Battery 

1st  5s  gold  1932 J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 
2d  M  inc  6s  Jan  1915  ..  J&J 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O  nf  75 

Metropolitan  Street  Ry  Co — 
Ref  g  4s  Apr  1  2002.    ..A&O  f 

Trust  Co.  ctfs.  of  dep f 

Gen  coll  tr  g  5s  1997  ...F&A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Av  1st  5s  1909.- -M&N 

Con  g  5s  gold  1948  gU-.F&A  f 

Trust  Co.  ctfs.  of  dep.     .. 

South  Boulevard  g  5s  '45. J&J 

South  Ferry  1st  5s  1919 -.  A&O 

Tar  W  P  &  Mam  5s  g  '28.M&S 

Third  Ave  1st  5s  g  1937.. .J&J 

1st  consgu  g4s  2000 J&J 

Central  Trust  Co  ctfs  stp_. 

34th  St  Crosst  1st  5s  '96-- A&O 

28th  &  29th  St  1st  5s  '96. A&O  / 

Union  Ry  1st  5s  g  1942.. F&A 

Westchester  El  1st  5s  g  '43 J  & 

Yonkers  Ry  1st  5s  1946    A&O 

N  Y  &  Queens  Co  4s  g '48.. A&O 

Steinway  Ry— 1st  g  6s  '22  J&J 

NY&Stamf'd— 1st  g  5s  '31.  A&O 

lst&ref  g4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 

1st  M  g  5s  1936 J&D 

Norfolk  Railway  &  Light — 

1st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944. .J&J 
North  Augusta  Elec  &  Imp — 

1st  g5s  1951  opt A&O 

North  Chic— See  Chic  Un  Trac. 
North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California) — 
lstsfg5sl955opt  1914  A&O  / 
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101 
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81 
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60 
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80 
95 

95 
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95 
97 
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83% 
81^ 

107^ 
96% 
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100 


94 


97% 


94 
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114 
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r. 

ony. 
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83 
86% 


98 


95 
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65 

101 

105 
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95 

85 

100 

100 

50 

100 

100 


48% 
48  y2 


96 

74 

r'60' 
90 
50 
109 


66% 

70 

20 
101 

60 

85 

70 
103 
106 

92 

83% 
99 

sio5y2 


95 

85 


84 

81 

100 

77 

~85~ 

95 

80 
110H 

70 

67  y> 

80 

25 
103 

75 

95 

75 
107 


95 
84 
99% 


Bonds. 


85 


95 


Northern  Ohio  Trac  &  Light— 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

North  Ohio  con  g  5s  1919.J&J 

AkronBed&Clev  g  5s  '15. M&S 

Northern    Texas    Trac   Co — 1st 

g  5s  1933,  opt  1913 J&J 

6%  notes  May  1  1911. ..M&N 
North  Hud  Co  Ry— See  Public 

Service  Corporation. 
North  Jer  St— SeePubServ  Corp 
Northw  El  1st  ggu  4s '11. .M&S 
Union  El  (Loop)  5s  g  '45-A&0 
Norwich  St— 1st  g  5s  '23. .A&O 
Oakland  Traction  Co — 
Gen  con  5s  Jan  18  '35  ..J&J18 
Oak  Trac  Con  5s  1933  ..  J&J 
Oak  Tran  1st  con  s  f  5s  '32  J&J 
OakTran  1st  eg  5s '31  ...J&J 
Oak  Tr  Co  con  g  6s  '18.  .J&J 
Ogden  St— See  Chic  Un  Tract. 
Old  Colony  St  Ry — 

Refg  4s  1954 J&J 

New  Bed  Middleb&Brockt'n — 

1st  g  5s  Jan  1  1920 J&J 

So  Shore&Bost  g  5s  1919. F&A 
Braint  &  Wev  g  5s  '17-.M&S 
Br'ge  Whit  &  Rk  5s '17.M&N 
Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J 

Omnibus  Cable  (San  Fran) — See 
Oregon  Water  Power  &  Ry — See 
Oneans  RR— See  N  O  Ry  &  Lt. 
Pacific  Elec  Ry  g  53  1942. -J&J 
1  os  Ang  &  Pas  5s  g  1928. -J&J 
Paducah  Tract  &  Light — 

Col  trust  gold  5s  1935   ..M&N 
Park  &  Cliff  House— See  United 

RRs  (San  Fran) 
Paterson  Ry— See  Pub  Ser  Corp. 
Peekskill  Lt  &  RR— 5s  '30  A&O 
Penn  &  Mah  Val— See  Mah  & 
Pensacola  El  Co  1st  5s  '31. F&A 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  &  ref  5s'10  to'26  op  gu  F&A 
Phila  Coatesville  &  Lan  Pass  Ry 

Mg5sMch  1934  op M&S 

Philadelphia  Company — 
1st  coll  trust  g5s  1949...M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Col  tr  G%  notes  '09-'18  ..J&D 
Central  Trac  1st  5s  1929.. J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

MonongSt  Ry  5s  g  1928.. J&D 
Wilk&EPit  1st  g  5s  '29. M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alle  &  M  gen  5s  '30.  A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

B  K  &  A  Trac  6s  1931. .M&S 

Brownsville  Av  5s  1926.F&A 

W  Liberty  1st  g  5s  1930. J&J 

Pitts  &  Charleroi  5s  '32. -M&N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  lst&coll  tr  g  5s  '50A&O 
Suburban  Rapid  Tran  St  Ry — 

1st  g6s  1913 M&S 

The  2d  Ave  Tr  5s  1934  -J&D 
United  Traction  5s  1997 -.J&J 
WestEnd  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton — 

1st  M  g4-5s  1927    M&S 

Philadelphia  Ranid  Transit — 
Col  tr  g  5s  1957  op  sf-.F&A 
Darby  Media  &  Ches  St  Ry — 
1st  4H  s,'36,  op  '16,  gu.J&J 
Market  St  Elev  Pass  Ry— 

1st  g  gu  4s  1955 M&N 

Union  Traction — 
Elec&  Peo4strctfs'45.A&0 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Rv  tr  ctfs  4s  1943  F&A 

PhilaTrcol4sFb'15'17F&A 

W  Phila  Pass  2d  5s  '26.  M&N 

Phlla&WChester  1st  5s  '18  .J&J 

Mtge  g  4s  1954 J&J 

Pitts  Alleg&Man— See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931 J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

lstg4J^s  1913 M&N 

1st  cons  g  34s  1951 J&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g5s  Nov  1  1915. .M&N 
Portland  (Ore)  Ry — 
1st  &  ref  g  5s  1930  op. ..M&N 
Citv  &  Suburban  Ry — 

Consol  g  6s  1916  op M&S 

Cons  g  4s  1930  op  1915. J&D 
Oregon  Water  Power  &  Ry — 

1st  g  6s  1932  op  1912 J&J 

Portland  Citv  &  Ore  Ry — 
1st  g  6s  1921  op  1911F&A15 
Powell  Co— See  Un  RR  (San  Fr) 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gu.M&N 
R  1  Sub  1st  g  gu  4s  1950.. J&J 
United  Tr  &  El  1st  5s  '33.  M&S 
Public  Service  Corp  of  N  J — 
Trust  certs  2%  to  6%  perpet. 
Coll  tr  5s  g  notes  '09  op.. M&N 
Camden  Sub  1st  5s  1946.  J&J 

Cons  Trac  1st  5s  1933 J&D 

Eliz  Plalnf  &  Cent,  Jersey  Ry— 

1st  g  5s  Dec  1  1950 J&D 

lias  Cos — See  Gas  Secur  p.  44 

!  C  Hob  &  Pat  4s  1949. .  M&N 

Newark  Passenger  Railway  -  - 

New  Pass  con  5s  g  1930  .  .J* J 
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98 

100 

99 

100 


94% 
104" 

', ::::: 

f 
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f  no% 


90 

95 
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98% 
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f  107  M 
100 


s  84 
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95 

ShenR 

90 


97 


104 

98 

99% 
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105 
107 
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103 

n  104 

'102 
104 
104 


n  103 
n  106 

102% 
n  105 
97% 

n  105 


105 


102 
98 


93 


98 
102 
108) 
102 

87 


94 


Ask. 


100 
100% 


95 

93% 


95% 
99  X 
106 


91 
100 


102 
82% 


99 
y  &  Lt. 
92% 


99 

fclO 

106 
98% 
100 


107 
110 
108 


106 
105 
106 

103 
106 
108 
111% 
106 
108 
103% 
108 
98 

106 
106 
109 
108 

80 

102% 

98% 

96 

93  4 
k  \07y8 


103 
90 


97 


100 
85 

101 
90 

100 

101 

98 

"87" 

"90" 

101 

103 

100 

86% 
88% 
106 

90 

107% 

94 
100 
104  y2 
106 

954 

100% 

107 

107 

92 

91 

79 

80 

109% 

110% 

/This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Public  Service  Corp — {Con) — 
N  Hud  Co  Ry  1st  6s  1914.J&J 
Cons  M  5s  1928 J&J 

2d  5s  extended  to  1924. M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 

Or  &  Pass  Val  1st  5s'38_J&D 

Paterson  Ry — Con  6s  g  '31  J&D 

2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5s  g'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953. .MAS 
Puget  Sound  Electric  Ry  — 
1st  consol  g  5s  1932  op...F&A 

Conv  g  notes  5s  1911 F&A 

Conv  g  notes  5s  1912 F&A 

TacomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op J&D 

Rapid  Ry— See  Det  United  Ry 
RapidTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. . J&J 
Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
R!o  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 
Roch  Ry  cons  5s  g  1930. -A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.M&N 
Rockford  &  Inter-Urban  Ry — 

lstg5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 
Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 .'M&N 

Saginaw-Bay  City  Rv  &  Lt — 

Coll  trg5s  1923  opl M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow— 

1st  g5s  Nov  1  1937 M&N 

St  LouisCable— SeeUnRys(StL) 
St  LCable&W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rvs  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frern  &  So— See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  L  &  P,  Ltd— 

1st  g  5s  June  1  1929..  J&D 
Savannah  Elec  Co  5s  g  '52.  .J&J 
Schenectady  Railway  Co — 
1st  g  434s  1941  op  1911. M&S 
Consol  g  4^s  '53  guar  .M&N 
Schuylk  Trac— 1st  5s  1943.  A&O 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923 M&S 

Scranton  Ry— 1st  5sNov'32  J&J 
Coll  tr  g  5s  Nov  1932...  J&J 
Am  Rys  Tr  ctfs— See  Am  Rys 
Scran  Trac  1st  6s  g  '32  M&N 
Scran  &  Carb  Tr  1st  6s  '23  J&J 
Scran  *  Pittston  6s  '23  A&O 
Seattle  Elec  lstg  5s  '30  op  F&A 
Con  A  refg  s  f  5s,  1929.. F&A 

Convertible 

5%  g  notes  Feb  1  1911. .F&A 
Seattle  Ry  5s   1921   op  M&N 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914.  M&S 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  &  T  1st  5s  1926.. J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Tr  1st  g  5s  1919  J&J 
South  Cov  &  Cin— See  Cin  Newp 
So  Boulevard— See  NY  City  Ry 
South  Elec  Ry — See  United  Rys 
Southern  Light  &  Traction- 
Coll  tr  g5s  1949  opt M&S 

South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  City  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldColony 
So  Side  El  iV2s  1924  op  '10.J&J 
Southwest  Missouri  RR — 
Gen  &  ref  g  5s  1931...  M&S 
Southwest  Missouri  El  Ry — 

Ref  &  ext  5s  1923 M&S 

Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt  M&N 
Springfield  (1111  Ry  &  Lt  Co— 

Coll  tr  g  5s  1933  opt...  J&D 
Springfield  (Mo)  Ry  &  Light— 
1st  lien  ref  g  5s  1926..  J&J 
Stelnway  Ry — See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P— See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  J&D 
Tar'nWPl&Ma— SeeNYCityRy 
Taun  &  Brock  1st  g  5s  '17.F&A 
Taunton  St  Rv— 5s  1914.  J&J 
Taylor  Ave — See  Un  Rvs  (St 
Terre  Haute  Trac  &  Light — 

1st  con  M  g5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J&J 
Third  Ave— See  N  Y  City  Rv 
Toledo  Bowl  Green  &  Southern 

1st  g5s  Mav  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 

Tol  &  Ind  1st  g  5s  '28  ont . .  J&J 

Tol  Rys  &  Light  g  4s  1909  J&J 

TolConStRy— Conlst5sJly  '09 

Ext  at  6%  to  1912  op. J&J 

ToledoTract  cons  g  5s  Jly  '09 

Ext  at  6%  to  1912  op. J&J 


Bid. 


105 

106  34 

105 

10634 

100 

103 

79 

80 

93 

95 

119 

122 

100 

106 

99% 

99% 

96 

98 

98 

99 

97  H 

9834 

99 

102 



10134 

125 

nlOO 

102 

93 

9334 

98 

100 

106  34 

102  J4 

88 

91 

98 

97  y2 

95 

97  y2 

f   102 

103 

80 

85 

ioiy2 


f     95  y2 

f  107  34 

t 


99 
81 

99 
98 
95 

98 

100 

96 

114 

106 
106 

105  y2 

9934 
103 

98 
104 

98     . 


73 

96 
&  Cov 
(St  L) 


Tol 


91 


100 


Ask. 


102  y2 


100% 


100 
83 

101 
100 


100 

102 

98 

11534 
112 
112 
106 

ioo  y2 

105 

99  y2 

106 
100 


78 

100 
100 


94 


Corp 

94% 

95 

90 

100 

100 

102 

97 

100 

9634 

97 

98 

104 

99 

nd  Elec 

105 
102 

97 

99 

Louis) 

100 
100 

96 
99 

98 
101 

90 

f     40 
/ 

80 

10234 


Bonds. 


Tol  &  West  Ry  1st  g  6s  '26.J&J 
Topeka  Ry— 5s  '30  op  '15.. J&J 
Toronto  Ry  4^s  '11-'21..F&A 
Trenton  &  N  Bruns — 5s  '32. J&J 
Trent  St,  Ry— con  g  5s  '38. -J&J 
Trent  Penn  &  Hop  5s  '43.J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 
28th&29th  Sts— See  N  Y  CityRy 
Twin  City  Rapid  Transit  Co- 
Minn  St  R  7s  g  1910  op. M&N 
2d  6s  g  Nov  1  1913.. .M&N 
Con  5s  g  Jan  15  '19- .J&J  15 
St  Paul  Cy— 1st  g  6s  '32,  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937. .J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928. ..A&O 

Underground  Elec  Ry  of  London 

Prior  lien  5s  Nov  1  '20.M&N 

434&  Jan  1  1933 J&J 

Income  6s  Jan  1  1948 

Union   Depot — See  United   Rys 
Union   Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 

United  Power  &  Tran — 

DelCo& Phila  tr  ctfs  4s  '49.  J&J 

United  Rys  tr  ctfs  4s  '49.  .J&J 

United  RRs  of  San  Fran — 

Sfg4s  April  1  1927.    ...A&O 

Ferries  &  Cliff  6s  1914.. .M&S 

Market  St  con  g  5s  '24... M&S 

Market  StCab  1st  6s  g  '13. J&J 

Omnibus  Cable  1st  6s  '18.  A ctO 

Park  &  Cliff'Ho  1st  6s  '13.J&J 

Park  &  Ocean  1st  6s  1914.J&J 

Powell  St  RR  1st  6s  1912.M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29  J&D 
Inc  funding  g  5s  1936  .  J&D 
BC&E11  Mills  5s  gg'd  '15_J&J 
BaltCityPas  1st  5s  g  '1 1 . .  M  &  N 
Bait  Sparrows  Pt  &  Ches— 

1st  g  gu  434s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42  J&D 

Cent  Ry  con  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922.. J&D 

Lake  Ro  El  1st  5s  '42. .M&S 

Md  Elec  Rvs — See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g  4s  July  1  1934 J  &  J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Lindell  Rv  1st  g  5s  191 1  .F&A 

CompH  &  M  Ter6s'13._J&J 

Taylor  Av6sg  1913 J&J 

St  L  Cab  (B  wav)  5s  '10  M&N 
South  Elec  Cons  6s  1915. M&N 

Gen  g  5s  Apr  1  1916 F&A 

Union  Dep  con  fis  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu  _  A  &O 

StLCab&W  1st  M  6s  U4M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  s  5s  '26. M&N 
United  Traction-  (Albany) — 

Debg4^s  1919 .'..M&N 

Con  g4^s2004 J&D 

Tax  exempt 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19.  M&N 

2d  gOs  1919 M&N 

Troy  City  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  434s  1941 M&S 

UticaReltL  1st  g  5s  1939.M&N 

2d  g5s  1931 J&J 

Utica  &  Mo  1st  e5s  1910.. J&J 
Virginia  Rv  &  Power — 

1st  &ref  g5s  1933  (w  i) 

Rich  Tr  1st  5s  g  Nov  '25  J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Wash  Arlington  &  Falls  Ch  Ry— 

1st  con  5s  1958.. .M&S 

Washington  Bait  &  Ann  El — 

1st  Mg5s  1935 M&N 

2d  M  g  5s  1930 M&N 

Bait  Term  1st  g  5s  1927. M&S 

Wash  Rv  &.  Elec  g  4s  1951  .J&D 

Anacost  &  Pot  5s  1949...  A&O 

Capital  Trac — See  under  "C" 

City  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 A&O 

Metropolitan  1st  5s  1925.  F&A 

Washington  Water  Power  Co — 

Consol  &  coll  trg 5s  1929.. J&J 

1st  refg,  g,  5s  1939  op J&J 

Waterloo  Cedar  Fails  &  Nor  Ry 

1st  g  5s  1909  1922  op A&O 

Watervliet  Turnpike  &  RR — 
WestchesterElec — See  NYCyRy 
West  Chester  (Pa)  St  Ry— ' 

lstg5s  Aug  7  1932 F&A 

W  Chic  St— See  Chic  Union  Trac 
West  End  St— See  Boston  El 
West  End  Trac — spp  Phila  Co 
W  Ohio  Rv— 1st  5s  1921.. M&N 
West  Liberty  St— See  Phila  Co. 


Bid. 


98 


100 
95 

97 


10134 

10434 

10434 

118 

118 

107  34 

107  34 

100 
10534 

99  % 


f  — 
(St  Lo 


10234 


9334 
90 


75  % 
102 
103  34 

111"" 
99 

101  V2 
100 


/     5834 
84  34 
104 


S9334 

11034 

11334 

108 

111 

108 

114 


101 


100 
107 
104 
110 
104 


107 


86 

85% 

983-2 
993-2 
99 
107 
107  34 
109  34 
109^ 
107 


96 


91 


97 
93 
67  % 


6434 
88 
103 

103 
106 
102 

109  y> 

107 

10234 

Basis 
SeeUn 


76 


Ask. 


75  34 
100 
99 

10234 
100 

99 


10634 
106 


110 
110 


10634 


uis) 


84  34 
3534 


94  34 
9334 

78 
79 

76 


105% 
11234 
101 

10634 


102 

87% 
5834 
85 


101 

95 

11134 
11434 
112 

10834 
116 


84 

10134 
101% 
101 

106  34 
107 
100  % 
10734 
105)4 

105 
93 

107  34 
10834 

87 

86 

100 

101 

101 

108 

10834 

11034 

11034 

108 


101 
11034 
108 
105 

93 

slOi 


95 

70 
4534 
70 
88  H 
10434 


110 

10334 

11034 


10334 

534% 
Tr  (Al) 


97 


77 


Bonds  and  Stocks. 


West  Penn  Railways  Co — 

1st  g5s  Jan  1  1931 A&O 

Pitts  McKees  &  Conneils  RR— 
1st  cons  g  5s  Jan  1  1931 .  .J&J 
W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931.. .J&J 

Wheel  Ry  1st  g  6s  1922. .M&S 

Wilkes  Barre  &  Hazleton  RR 

1st  coll  trg  5s  1951  ...M&N  15 

Col  tr  term  5s,'45,op'10.  A&O 

Wilkes  &  WyoVal— 5s  '21. A&O 

Wilkinsb&E  Pitts — SeePhila  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

Winchester Av — SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  5s  '35. J&J 

Worcester  &  Conn  Eastern — 

lstsf  g4"4s  1943 J&J 

Wore  Con  St  434s  g  1920. .M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&.J 
Worc&  Marlblst5s'17_.A&0 
Worc&Southblst  434s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Ry  L  &  P — See  Col  New 

STREET  RAILWAY   STOCKS 

Par 
Allegheny  Tract— See  Phila  Co 
Amer  Cities  Rys  &  Lt  com. .100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred..      100 

Aurora  Elgin  &  Chicago 100 

Preferred 1 00 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Rv  Light  &  Power 100 

Preferred 100 

BleeckStAiFulFy—  SeeNYCy  Ry 
Boston  Elevated  RR 100 

West  End  Street  Ry  com... 50 

Preferred  8  per  cent 50 

Boston  &  North  St  Ry  pref.  100 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos... 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10 

Capital  Trac  (Wash   D  C) ...  100 
Cent  Crosst— See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co. .50 

Chattanooga  Railways 100 

Preferred .100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago    Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com. ..100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac...  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass — See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
City  Pass  Ry— See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 100 

Columbus   Ry — Common...  100 

Preferred 100 

Col  Ry  &  Lt  Co  ($20  paid)..  100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting .100 

Preferred 100 

Cons  Trac  of  N  J — See  Pub.  S.  C 
Contin  Pass— See  Phila  R  T. 
Dallas  Elec  Corp  common ..  100 

1st  preferred 100 

2d  preferred 100 

Davton  &  Western  common.  100 

Preferred 100 

Detroit  United  Ry 100 

Duluth-Superior  Trac  Co 100 

Preferred 1 00 

Eastern  Penn  Rvs  com  . .  1 00 
Easton  Consol  Elec  ($25  pd)  _  50 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common 100 

Preferred 1C0 

Fairm  t  Pk&Had— See  PWlaRT 

Fairmount  Park  Trans 50 

Fed  St  &  Pleas  Val— SeePhilaCo 
Ft  Wayne  &  Wab  Val  Tr..l00 

Preferred. .100 

42d  St  &  Grand  St  Ferry— See  N 
42d  St  M  &  St  Nich  Ave— See  N 
Frankf  &  Southw — See  Phil  R  T 
Galveston-Houston  Elec  Co   100 

Preferred 100 

Oearv  St  Park  *  Ocean  RR.100 
Georgia  Rv  &  Electric  Co...  100 

Preferred 100 


Bid. 


99  % 
103 


95 
10234 


f     85 

91 

f  104 

90 

104 

105 
93 
98 
98 
98 
90 
95 

Mah&S 
&  Zane 


5334 
d  ~45"34 


46  34 
9d34 
95 
65 
95  34 

128 
dx  94 
d 


14 
72 

"5334 

80  34 
194 

125"" 

d 

zl37% 


d    25 

38 

80 

a;  170 

2 

8 

108 

36 

2  + 

9 

5 
14 

24 

62  34 
100 

95 

89  34 
133 


165 
150 


4% 


104 


80 
74 
80 


92 

50 
100 
100 

69 

64 

70 
5 

16 

4134 


45 
92 


d 


10 

45 
YCity 
Y  City 

57  34 
94 

"95"" 

86 


Ask. 


99% 
10334 


97 
97 


89 

92 

106 


95 


108 

97  34 


92 
98 

Ry  &L 

sv 


54% 

97 

46 


47  34 
93 
1C0  34 


129  34 
95 
107 

"1734 
73 
12 

54 

80% 
198 

150"" 


140 


40 

81 

190 

12 

112 

36  34 

25 

10 

6 
1534 

25% 

105" 


135 


190 
160 

75 
----- 

30 

9634 
105 
68 
95 
78 
85 


12J4 
94 

125"" 
115 
72 

64% 
75 

8 
18 

42 
79  34 


95 

7 


Ry 
Ry 


12 
55 


59 


883^ 


c  Assessment  paid,    d  Price  per  share,  not  per  ct.    /  This  price  includes  accrued  Int.   A;  Last  sale.    nNora.    s  Sale  price,     x  Ex-div.    y  Ex-rights. 
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NOTICE. — AH  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Stocks. 


Par    Bid. 


German  t'n  Pass— See  Phila  R  T 
Grand  Rapids  Ry 100 

Preferred. 100 

Green  ACoatesSts — SeePhilaRT. 
Halifax  Elec  Tramway  Co..  100 
Havana  Electric  Ry 100 

Preferred 1 00 

Hestonville  M  A  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  Tract  com  100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indianap  A  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 1 00 

Indianapolis  Trac  A  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo).  100 

Preferred 100 

Interstate  Rys 100 

Interurban  Ry  A  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  A  Pat— See  P  S  C. 
Kansas  City  Ry  &  Lt .100 

Preferred 100 

Kokomo  Marion  A  West  Tr.100 
Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 100 

Leb  Val  Tr  com  vot  tr  ctfs..  50 

Preferred  vot  tr  ctfs     60 

Lexington  A  Interurban  Rv     50 

Preferred *      50 

Little  Rock  Ry  A  Elec. 100 

Preferred 100 

Louisville  Traction  Co. 100 

Preferred 100 

Mass  Electric  Companies...  100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y)     .100 
Met  St  RR— See'N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 1 00 

Mllw  Elec  Ry  &  Light  pref_.100 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 
Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  &  Onset  Ry..  100 
New  Eng  Inv  A  Sec  pref  gu  100 
New  Orl  Rys  A  Lteht  Co 100 

Preferred 100 

New    York    City    Rv— 
Bleeckcr  St  &  Fult'n  Ferry  100 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7%.  100 
Cent  Pk  North  A  East  Riv.  100 
Christopher  A  Tenth  Sts.   100 

Eighth    Ave 100 

42d  St  A  Grand  St  Ferry  100 
42d  St  M  &  St  Nich  Ave..  100 
Metropolitan  Street  RR..   100 

Ninth  Ave  guar  6% 100 

Second   Ave. 100 

Sixth  Ave. 100 

Third  Ave "l00 


104 
86 

x  1154 
75 
89 

165 
50 


93 
70 
HIM 
66 
13 

14% 
48 
31 
69 


96 

404 
80 
40 
6 


Ask. 


106 
90  M 

118 

80 


175 


95 

93  4 

85 
113 

72 
144 

15  4 

484 
32  4 


!       6 
!    40 

90 

95 

94  4 
112 

16?* 

814 

30 

79  4 
142  4 

15 

50 

110 

214  4 

44 
84    ■ 
41 
87 
20  4 
52  4 

15 

140 

"36" 
80 
250 
200 

"26"" 
160 

174 

110 
22 


Jc    29  M 

"92" 
98 

44 
81 
45 

7 

40 

Si3l 

8 

15  4 

45 


95? 
113 
17 

824 

45 

85 

1424 

18 

51 
120 
2154 


Stocks 


Par 


85  y, 


89 
20  k 

534 

30 
155 

"40~~ 

90 
300 
228 

~24~~ 
170 

20 
120 

224 


New  York  City  Ry  (Concluded) 

Twenty-third  St  guar 100 

N  Y  State  Rys  1st  pf 100 

Ninth  Avenue — See  N  Y  City  Ry 
Norfolk  &  Portsm'th  Trac. .100 
Norfolk  Railway  A  Light...  25 
Northampton  (Mass)  St  Ry.100 
Northern  Ohio  Tr  &  Light..  100 

North  Tex  Eiec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  P  S  C. 

North  Western  El  (Chicago).  100 

Preferred  (voting  trust)..  100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  A  Council  Bluffs 100 

Preferred 100 

Pacific  Coast  Power 100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction ..  50 

Citizens  Traction 50 

Federal  St  A  Pleasant  Val.. 25 
Pittsb  A  Birmingh'm  Tr.. .  50 

United  Traction  pref 50 

Phila  Rapid  Transit,. 50 

Citizens  Passenger  guar 50 

Continen  Pass  Ry  (820  pd).  50 
Fairmount  Pk  &  Had'gt'n.50 
Frankf'd  &  Southwark  Pass  50 

German  town  Passenger 50 

Green  &  Coates  Sts  ($15  pd)  50 

Hestonville  M  A  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  (3523?*  pd)50 
Phila  AGray's  Fy  (S25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  ($28  paid).. 50 

2d  A  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Rv...50 
Union  Pass  (830  5-6  paid) ..50 
Union  Traction  (#174  paid)50 

West  Phila  Pass  guar 50 

Pittsb  A  Birm— See  Phila  Co. 
Portland  (Ore)  R  L  A  P,  comlOO 

Preferred 100 

Porto  Rico  Rys  Ltd 100 

PresidioAFer  RRfSan  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric...  100 
Public  Service  Corp  of  N  J..  100 
Camden  &  Sub  ($5  paid). ..25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  &  Paterson._100 
North  Jersey  Street  Ry...l00 
Rapid  Transit  St  Ry  Co. ..100 
So  Jersey  Gas  Elec  A  Trac  .100 
Puget  Sound  Electric  Ry...l00 

Preferred 100 

Railways  Companv  General.. 10 
Rap  Tran  St  Ry— See  Public  Ser 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry__50 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass — See  PhilaRapT 
Rio  de  Janeiro  Tram  L  A  P.  100 


Bid. 


200 
94 

19 

19  y2 

100 
31  4 
67 


68 
50 
95 

"83" 
105 
8 

30 

25 

90 
d    47  M 
d    44 

d 

d 

d    254 

d 

d 

d    27  H 

d 

d 

d 

rf396 
rfsll9 

d 

d 

d 
(I 
(I 
d 
,/ 
d 

d 

d 

d    53  41 
d lie 


Ask. 


250 
96 

21 

21 

115 

314 


94 

20 
70 


100 
"86" 


10 
40 


48  4 

45 


89 


28 
314  4 
138  4 

68  4 


125 
138  4 
45 

65  4 

175 

90  4 

90 
280 
283 
2*5J4 

215  y2 

53  % 
220  4 


84  Ms     844 
xs  88 
38  4 
20 

x  105 

ay  107 

d    14 

77 

60 

50 

240 

131 

30 


d      9 
vice  Co 
d    26  X 
d  150 

d    75 


90 


49 
30 

107 

109 

16 

78 


250 
132 
35 
85 
10 


rp 


30 
155 


92  y 


Stocks. 


Par 


d  Price  per  share,  not  per  cent,     k  Last  sale,    'n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


Roch  Ry  A  Light  preferred.  100 
Rochester  Syracuse  &  East.  100 

Preferred 100 

Saginaw-Bay  City  Ry  A  Lt.100 
St  Jos  Ry  Lt  Heat  &  Pow...l00 

Preferred 100 

San  Fran  Oak  &  San  J  C  pf.100 
Sao  Paulo  Tram  L  &  P  Ltd..  100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred 100 

Preferred   ...10o 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  (NY)— See  N  Y  City 
2d  A  3d  Sts  Ry— See  Phila  Rapt 
Sixth  Ave— See  N  Y  City  Rv 
So  Jer  Gas  Elec  A  Tr — See  Publi 
Soutn  Side  Elev  (Chicago)..  100 
Southwest  Missouri  RR  ...100 
Spokane  &  Inl  Emp—  CapstklOO 

Preferred  ctfs 100 

Susquehanna  Ry  L  A  P  pref.  100 
Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co 100 

Terre  Haute  Trac  A  Light. .100 

Preferred 100 

Third  Ave — See  N  Y  Citv  Ry 
13th  &  15th  Sts— See  Ph'ila  Rap 
Toledo  Bowling  Green  A  So.  100 

Toledo  A  Indiana ..100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Rv  &  Light  com.-.lOO 

Preferred 100 

23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phila)— See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana. .100 

Preferred 100 

Union  Trac  (Phila)— See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs  100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac— See  Phila  Co 
United  Trac  A  Elec — See  Prov 
Virginia  RyAPow  com(w  i)  100 

Preferred    (w   i) 100 

Washington  Alex  A  M  t  Vernon  1  (JO 
Wash  ArlA  Falls  Church-.  100 
Wash  BaltimoreAAnnapolis  1"0 
Wash  Ry  A  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
West  End  St  Ry— See  Boston  El 
Western  Ohio  Ry  Rects 100 

Preferred 100 

West  Penn  Rys  common 100 

Preferred 100 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  A  Lt..l00 

Preferred ..100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 1 00 


Bid. 


89 

"80" 
50 
57 

88 


X  1444 
10 
35 

22  y2 

100  % 
85 
2/114 
X2/104  4 

Ry 


c  Servic 
52 
45 
45 
68 
97 
68 
102 


Ask. 


101 

Transit 


94 

X  125^ 

23 

90  4 

1104 

140 

apid  Tr 

175 

23  4 

85  4 

Rapid 


22 
69  4 
.13  4 
4354 
74 


Sec  Co 
17 
65 
53  4 
60 

5  4 
40  H 
934 
130 
ev  Ry 
64 
55  4 


35 

91 

90 

185 


91 

"85" 
53 
58 
89 

147" 

12 

40 

23  4 
1014 

116" 
105 


e  Corp 

53  4 

50 

50 

75 
100 

71 
105 
122 


35 

"16" 

"24" 
92 


1114 
ansit 


24 
92 

Transit 

22  4 
70 


45 
75 


18 

"56" 

75 

5?* 
474 
944 
135 

74 

"43  4 
79 

40 
93 
97 
1874 


SCELLANEOUS  SECURITIES. 


Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f  J"  and  income  and  defaulted  bonds. 


Bonda. 


Bid. 


COAL,  IRON  &  STEEL  BONDS 
Aia  Steel  A  Shipbldg— See  TennC 
Beach  Creek  Coal  A  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07JAD 
Bethlehem   Steel   Corporation- 
Beth  St  1st  ex  g  5s  '26gu  JAJ 
■  Beth  St  pur  m  6s  Aug  '9S  Q-F 
Bon  Air  Coal  2d  .ser  6s  '28.. JAJ 

Buffalo  Iron  5s  1925 AAO/ 

Buffalo  A  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J  A  D 

Deb  g  5s  Jan'26  op  1910MAS 
Clalrton  Steel  g  5s  '10  to  '13  JAJ 
Col  Fuel  A  Iron— 5s  s  f  '43.PAA 

Convdeb5s  1911 FA  A 

Col  Fuel  (Jo  6s  gen  g  '19. MAN 

Gr'd  RivCAOgGsJ'lv'19  AAO 
Colorado  Industrial — 

lstgguSsser  A  AB  '34opFAA 
ColAllock  CAI  1st  g  5s  '17  J  A.I 

Coll  trust  purch  m  A  m  a  f  6s 

Oct  1056  red. ...JAJ 

Consol  Coal  (81  L)  6s  1911  MAS 
Consolidated  Indiana  Coal — 

1st  s  f  g  5s  1935  gu  opt.  J  AD 
Consolidation  Coal  Co — 

Ref  g  4j^s  1934  Opt. 
Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06 
Dominion  Coal  Co,  Ltd 

1st  s  f  g  5s  '40  op  1910. 
Dominion  lr  A  S  5s  1929. 
Fairmont  Coal  5s  1931  .. 
Ill  Steel  Co  deb  5s  1910.. 

Deb  5s  1913 AAO 

Jefferson  A  Clearfield  C  A  I  Co 

1st  g  5s  1926 JAf) 

2d  gold  5s  1926.  ..J AD 

Jones  A  Laughlln  Steel  Co 

lstg  5s  1939  sf MAN 

Kanawha  A  Hocking  C  A  C  Co 

1st  g  gu  s  f  5s  '51  (>))  '06  JAJ 
La  Belle  Iron  Wks  1st  fis'23  J  AD 
LackSteellst  g5s'23opto'06  AAO 

5%  g  notes  10  10  out  MAS 

b  Basis. 


MAN 

FAA 

MAN 

..JAJ 

...JAJ 

JAJ 


I  A 
83 

88 
1174 
100 

95 

994 
94 

5% 
96 


107  4 
95 

82  4 
90 

98 


86 
95 

90 

96  4 

96 

95 
100 
100  4 


100 

1044 
98  4 
994 


Ask. 


RR 


88 
894 


100 
100 


4  4% 


97  4 


100 

83 
95 

104 
100 


97 
100 


97  4 
964 
96  4 


1024 


104  4 


100 


Bonds, 


Bid. 


Lehigh  Coal  A  Nav — 44s'14Q-J 
Railroad,  gold,  4s,  1914.  .Q-F 
6s  extend  to  4s  g  1914. ..JAD 

Consol  mort  7s  1911 JAD 

Gen  M  g  44s  May  1924.. Q-F 
Funding  4s  g  July  1  1948. JAJ 
Maryland  Steel  1st  5s  1922. !:  A  V 
Monong  Riv  Coal— 6s  1949  AAO 
N  Y  SusqAWCoal-6s  '12. MAS 
N  Y  A  Wilkes-B  Coal  6s'33  MAN 
Nova  Scotia  Steel  A  Coal — 

1st  M  s  f  g  6s  1932 JAJ 

Consol  g  6s  Oct  15  '24. AA015 
O'Gara  Coal  Co— 

lstsf  5s  1955  op  aft   '08. MAS 
Pennsylvania  Coal  A  Coke — 
1st  s  f  g  5s  July  1  1932  op.  JAJ 
Cons  1st  A  coll  tr  g  5s  '53 MAS/ 

Penn  .Steel  1st  5s  1917 MAN 

PaAMd  Steel  Cong  6s '25  MAS 
Span.-Amer  Iron  6s  1927 ..TAJ 
Pitts-Buffs  f  5s '29  op  af  'I  2  FAA 
Pittsb  Coal  1st  5s  1954  opt. JAJ 
P  WhA  L  ECoal  lstm4s'3l  JAJ/ 
Pleasant  Val  Coal  5s  1928  JAJ 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op JAJ 

lie  Iron  A  Steel  — 
1   i  i   coll  tr  g  r,A  '34  opt. AAO 
RochAPitts  C  A  I  g  5s  '46     MAN 
Iron  AS  Co  1st  6s  '20.  PA  A 

Cons44s  1918... AAO 

Somerset  Coal  5s  1932  opt.FAA 

Span-Amer  Iron  Co — See  Pa  Ste 

SunCrkOocol  tr  sfg5s'44.JAJ 

lay  Creek  Coal  \  6a  '12. JAD 

uehanna  Coal  6s  nil  1 . _J A. I 

Temple  lr  1st  A  col  trg4s'25.J  AJ 

Term  C  I  A  RR.  Gen  g5s'51  JAJ 

Tenn  DIv  1st  6s  Jan  '17.AAO 

Birm  Div  1st  con  6s  '17     JAJ 

Ala  Steel AShipbdg  6s  '30.JAJ 

Cahaba  CMCo  let6s  '22..JAD 

De  Bard  CAI  Co  6s  1910. FAA 

Union  Steel  Co  1  st  5s  '52  gu   J  A  D 


10.5 
102  4 
100 
105 
105  J 
99  4 
102 
114 
100 


81 

87  4 
24 
102 


105 
23 
95 

87  4 

1004 

107"" 
95 
96 

72 

97 
102 
L03 

103  4 


1 05 
105 
100 

105  4 


Ask. 


106 
1014 
103 
114  4 


25 


85 

90 

30 

103 

110  4 
101 
100 
106  4 

26 
102 

88 

1014 

109" 

96  4 

97  4 

78 


101  '  . 
lil.V, 
109  '1 

IOX'„ 
109 


Bonds. 


hi:.3. 


Bid. 


99 
91 


U  S  Steel  Corp— 

Col  tr  s  f  5sApr'51  op 'llVar.     1144 

Col  tr  s  f  5sApr'51  not  optVar     114  4 

Coll  s  f  g  2d  5s'6.3  op'13  .  MAN  105 
Utah  Fuel— See  Den.  A  R  G  RRp.  36 
Vandalia  Coal — 

1st  s  f  g  6s  1930  opt JAJ     100 

Victor  Fuel— lstsf g5s  '53 .JAJ 
Va  I  Coal  A  Coke  5s  1949. MAS 
Webster  Coal  A  Coke — 

1st  a  f  a  5s  1942  op MAS// 

ELECTRIC     LIOHI,     OAS     & 

POWER   BONDS. 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. AAO  100 
Am  Gas  A  Elec  coll  5s  2007  FAA  87 
Atl'ta  Gas  Light  5s  8  1947.. JAD     103 

Bait  Elec  1st  g  5s  1939 JAJ       91 

Bav  City  Gas  1st  g  5s  1920  J  A  I)     

Bay  Counties  Power  5s  '30. MAS/  102  4 
BIrighamton  Gas  5s  1938. .AAO      95 
Binghamton  Lt  Heat  A  Power — 

1st  5s  July  1  1942  opt  M2AAO  ... 
Blackstone  Valley  Gas  A  Elec — 

Col  tr  g  5s  1939  op JAJ      ... 

Boston  El  L  1st  con5s  '24  MAS  1104 
Bridgeport  Gas  L  is  1952. .JAJ  94 
Bronx  GasAElec  1st  5s  '51  .J  A.I  95 
Brool  line  Gas— 5s  Augl'13  FAA  100 
Bkl'nUnGaslsl  con5s  g  '45  MAN  1074 
Buffalo  City  Gaa  g  5s  L947.A&0  67 
Buff  Gen  Elec  R  i  ;  5s  '39  FAA  102 
Burl    ■.  Niag  lr;ills  El  L  a  Pow — 

1st  g  5s  19  12 FAA       98 

Burlington  (Vt)  Gas  Light  Co— 

1st  g  gu  5s  1955    .    . JAJ       874 

Butte  Electric  A  Power — 

1  1  g  sink  fd  5s  1910-51-J&D  98 
Cal  Gas  A  Elect  Corp— 

Sink  fund  g  5a  1933  opt. MAS/     994 

Unl.&Ref.g.5s'37  op  s.f.MAN      95 

Cal  Cent  Gas  A  El  5s  '31. FAA/  103  4 
Chicago  Edison — 

1st  g  5s  Julv  1926  op '10  AAO     1004 
Clnn  Edison  Elec— 5s  1917  JAD     101 


Ask 


1154 
1154 

1054 

102 
87 
99  4 

95 


1014 
87  4 

105 
93 
98 

"99" 

100 

100 
112 

"98" 

1074 
69 
103 

100 

894 
99 

1004 
96  4 

1004 


/This  price  includes  accrued  Interest. 


k  Last  sale. 


n  Nominal. 


s  Sale  price. 


Oct.,  1909J  MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


45 


Bonds. 


Bid. 


City  Electric,  San  Francisco — 
Is  g5s  1937 J&J 

Cleveland  Elec  Illuminating- 

lst  g  5s  1927opApr'10._A&O 

1st  M(new)  5s  '39  op  '24-  A&O 
Colorado  Springs  Elec  Co — 

1st  g  5s  Apr  20  1920..A&O20 
Oolo  Springs  L't  &  Power  Co— 

1st  g  5s  Apr  1  1919  -.A&O 
Columbia  Gas  &  Electric — 

1st  g  5s   1927  s  f J&J 

Columbus  Elec  6s  1922 M&  N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s,  1924,  guar.F&A 
Columbus  (Ga.)  Power — 

1st  m  s  f  g  is  1936  . .  A&O 
Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Com'wealthEiec  5s  J'e  '43.M&S 
Commonwealth  Power  (Mich)— 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910.J&J 

Consol  5s  1939 J&J 

Gen  g4%s  Apr  1954 A&O 

Gold  ctfs  4%s  '12  opt  '07  J&J 

Gold  ctfs  4%s  1913  op'08..I&J 
Consol  Gas  Elec  L  &  P  (Bait) 

Gen  g  4%s  Feb  14  1935     J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).     See  N 
Consol  Gas  (Pitts)— 5s'48   .F&A 
Consol  Ltg  Co  (Vermont) — 

1st  5s  1926 ..     ■ J&J 

Consum  LH&PCo  (Eliz,  N  J) 

5s   1938 J&D 

Dallas  Gas — 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906.  .M&S 
DinvGas&El— 1st  g  5s*49  M&N 
DetroltC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 
Duluth  Edison  Elec — 

lstgsf5sMar  1931  op.  _. M&S 
Economv  Lt  &  Pow  (Joliet  111.) 

1st  m  sfg  5s    1956 J&D 

Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (8  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt. .F&A 
Eqult  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Eqult  111  Gas,  Phila,  5sg'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912.    _J&D 
Gas  &  Elec  Co  of  Bergen  Co- 
Cons  g  5s  1949... J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3Hs  '42  opt  F&N 

Conv  g5s  1917 J&D 

Qr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  1.  Co  1st  5s'15  F*A 
Great  West  Pow  5s  '46  opt.  J&J 
Quanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  G  S  Co  1st  5s  '29 .J&J 
HoughtonCo(Mich)ElecLight — 

1st  g  5s  Jan  1  1927  opt  ..J&J 
Hudson  Co  Gas— 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  ggu  5s  Dec  '18  '31  ..M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944  __ F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 
Indiana  Ltg  4s  1958  op  .  _F& A 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt   F&A 

Indiana  Nat  Gas  &  O — See  Peop 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 

1st  s  f  g  5s  June  '37  op..Q-M 
Kans  City(Mo)Gas  5s '22  _.  A&O 
San  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30..J&D 
Sings  Co  Elect  Light  &  Power — 

let  gold  5s  1937 A&O 

.  Purchase  money  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Snoxville  (Tenn)  Gas  Co — 

1st  g  5s  1933  op  1913.. .A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &ext  g5s  1934 A&O 

5%  g  notes  1911  opt  '06  F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  e  5s  '21  op  Ml. J&D 
Lansing  Fuel  &  Gas  5s  '21. A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  opt M&S 

Lockport  (NY)  Gas  &  Elec  Lt — 

1st  M  g  5s  Feb  1  1920. _.F&A 
Los  Angeles  Edison  Elec  Co — 

lst&ref  g  5s  '22  op  '07. .M&S 
Los  Angeles  Gas  &  Elec — 

1st  m  g  58  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu.5s'24  A&O 
Louisville  Ltg  5s  '53,  gu  .A&O 
LowellElLtCor  1st  5s  g'14  J&J 
MadisonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  May  1  1920  opt. M&N 

Cons  &  refg  5s  '35  opt. .M&N 
Massachusetts  Gas  Co — 

S  f  g  4%s  1929  receipts  .J&J 
Memphis  .Light  &  Power — 

Ref  g  5s  July  1  1930 J&J 

Mexican    Light  &  Power — 

1st  g  5s  1933  s  f F&A 


Ask. 


f     87; 

110 
102% 

95 

95 

68 

"94" 


90 

102  % 
102  \ 

99 
100% 
111 '4 
95% 
n    96 
n   96 

85 

90 

Y  G  El 

97% 

95 

109 


95 
101% 

96  V 
100 

99 

99 

96 

108 
f  110}- 

98 

101 


107 
96 

102 

92 

81 
155 

96 

99 

90 

96 
90 

97% 
104  % 

28 

19 

95 

44 

75 
68 

97 

les  G  L 

80 

95 

92% 
96 
100 
94 

101 

103 

"88" 


102% 
100  % 


93  % 


101 
f  101 % 

f  102  % 


103 
98 


98  % 
100 


88 


103 
100 

99 

72 

166 

8     99% 

93  % 

103 
103 

100 

101% 


90 


85  J 

94 

H  &  P 


100 


95 


96  y 

101  J^ 

97  J 
102 
101 


98 


99  J- 

102 


107  y 
99 


95 

83  y 


100 
102 

92 

98 
95 

98  V 
105  J- 

30 

21 

100 

48 

78 
71 

100 

&  Coke 

90 


97  y2 

100 

100  y 
95 

102% 

104  y2 
121 

89 
96 


100 
95 

96 

100 


104 
108 

100 

102% 
100 

99 

103 

84 


Bonds. 


Mich  City  G&E1  5s  '37  op'10\J&J 

Mil  Gas  Light— 1st  g  4s  '27  M&N 

MiunGas— Cons  6s  1910-30M&S 

Miun  General  Electric  Co — 
1st  g  5s  Dec  1  1934  op.. .J&D 

Mo  Edison  Elec  5s  g  1927 ..F&A 
Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 
1st  g  6s  1920  opt  1905. -M&N 

Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

M  /iiongatiela  Light  &  Pow  Co 
1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  lit  &  Power  Co — 
lst&coltr  g434s'32op'12.J&J 
Gold  5s  1933  oi>  1913. ..A&O 

Muncie  Electric  Light — 

1st  g  s  f  5s  1932  op  '12  ..J&J 

Municipal  Gas  &  Llec.  Koch 
1st  M  e  4VeS  1942  op  '12  A&<> 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow 
Benning(Vt)E14%s'35_M&S 
CitvG&E(Paris,IU)5s'24  A&O 
Jersevville  (111)  III  5s  '35  F&A 
Marsh'll(Mo.)LH&P5s'35J&D 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co — 
Cons  g  5s  Dec  1  1948... J&D 

N  London  G  &  Elec  g  5s'27A&0 

2d  m  5s  1929 A&O 

Consol  &  refg  5s  1933. .-J&J 

New  Milford  1'owerCo  (Conn) 
1st  sfg  5s  1932 F&A 

N  Y  Gas  Elec  L  II  &  P  Co— 

1st  g  5s  Dec  1  1948.. .J&D 
Pur  mon  col  tr  4s  1949F&A 
Ed  El  111, NY  1st  5s  '10  M&S 

1st  con  g  5s  1995 J&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27.. J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948. J&J 
NY&ERGas—  1st  g  5s '44  J&J 

Con  5s   '45 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Deb  g  5s  1954  op  guar.  J&J 
Northern  Un  Gas  5s  1927M&N 
Stand'd  Gas— 1st  5s  '30.M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s' 34  opt  F&A 

N  Y  &  Rich  Gas  g  5s '21.- -M&N 

N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 _      M&S 

N  Y  &  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.  _J&J 

Deb  gconv  6s  1910 A&O 

Can  deb  g6sSerA  conv'HA&O 
Can  deb  g  6s  Bn-conv'14  M&N 
Can  deb  g  6s  Ser  C  1914. M&N 

Niagara  Light,  Heat  &  Power — 

1st  inort  g  5s  1922 M&N 

Cons  &  refgs  5s '25  opt -M&N 

Northern  Cal  Power  -5s  f32.J&D 
R  &  cons  s  f  5s  '48  op  '15  J&D 

North'n  Westchester  Lighting — 
1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 
boken,  N  J)— 5s  1938.. .A&O 

North  Shore  Electric  Co — 
1st  g  5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 

Norwich  (NY)  G&E5sg'31  M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Omaha  Elec  Light  &  Power — 
1st  g  5s  1933  op  1908 I  &J 

Omaha  Gas  1st  con  g  5s  '17  F&A 

Ontario  Power  Company — 
1st  g  5s  1943  op  to  '13...F&A 

Pacific  Gas  &  Electric — 

Col  tr  g  5s  1936 J&J 

Deb  6s  Dec  15  1937..J&D15 

Pacific  Gas  Impr — 4s  1930.Q-M 

Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec. 
Consol  g  5s  1949 .M&S 

Pawtucket  Gas  4s  1932 ...M&N 

Peoples  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.. M&S 
Chic  G  L  &  C  1st  g  5s  '37.J&J 
Consum  Gas  1st  g  5s  '36. .7 AD 
IndNat  G&O  g  5s  '36gu  M&N 
Mutual  Fuel  Gas  g  5s  '47  M&N 

Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J 

Phila  Co — See  under  St  &  Elec  R 

Phila  Elec— Tr  ctfs  g  4s  '49 .J&J 
5s  g  tr  cert  Apr  1  1948  ..A&O 

Portland  (Ore)  Gas  5s  '51.. F&A 

Potomac  Electric  Power  Co— 

lstg5sl929opt    J&D 

Cons  m  g  5s  1936  guar.    .J&J 

Quincy  (111)  Gas  Elec  &  Heat— 
1st  cons  g  5s  1935  op'lO.M&S 
Quincy  G  &  E  5s  1929.. .M&S 

Reno  (Nev)  P  L  &  W  6s  '44.  J&J 

Roch  Gas  &  Elec— 5s  '12..M&N 
2d  m  4Hs'20op'10..M&8  15 

Rutherford  &  Boiling  Spgs  Gas. 
1st  6s  1911 M&S 

Saginaw  Citv  Gas— 5s  1916M&N 

St  Joseph  Gas — 1st  5s  1937.J&J 

St  P  Gas  L— Con  ex  6s  '18.. J&J 

1st  6s  1915. J&J 

Gen  g  5s  1944. ...M&S 

San  Diego  Cons'd  Gas  &  El— 
1st  g  5s  1939  op  1914. ..A&O 

San  Francisco  Gas  &  Elect — 
Gen  m  4%s  1933 M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910..      M&S 


Bid. 


93 
91 

100 

99  y 

100 


103 

86  y 

95 


100 


96% 
99 


94 


130 

106  H 
104 
100 
95 

102 

~85% 


100 
102 
105 
101 
103 
95 

80 
101 

98 
102 

99 

.    85 


100 

100  H 
100% 
100^ 
100% 
100  h 


f     99; 
f  .... 


82 
106 

98) 

98 
102 


/ 


96 

98 
98 

95 

95  y 
99  y 


Ask. 


100 
93 

119 
103 
104 
102% 


101  y 

99 

Secur 

76% 

103% 


109% 
103% 

90 

98 
100 
101 

92 

100 


93 

"96" 
97  % 
94 
98 


95 

91% 
102 

101 

100% 

112 

105 

89% 
96 
100  4 


97 

98  y 
101 

93 
96 
95 
96 
132 

107% 


104 
103  ya. 

100% 

105" 

103  \ 

108 

102% 

105 

100 

84 
103% 
100 
106 

101 

90 

100 


100% 
100% 
100% 

101% 

101% 

100 
98 


92% 
95 


99 
99 


95 

103] 
97 

100 
99 

97  J 

96 

100  J 

90 

96 

102 


Bonds. 


& 


95 

120 
103  y 
104% 
103 
93% 


102 

ities. 
76% 


110% 
104 

95 
100 
102 


100 
97 


98 
98% 
95 
100 


Seattle-Tacoma  Power — 

1st  5s  g  1925  op  1910  .J&D 
Somerset  Un  &  Middlesex  Ltg — 

M  g  4s  Dec  1  1943 J&D 

80. Bend  &  Mishawaka    Gas 

Cons.g.5s,1926,opt.'08  J&J 
Suburban  Gas  Co  of  Phila- 

lst  s  f  g5sAprl'52op'07.A&0 
Superior  Water  Lgt  &  Pow  Co 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  Jan  '46.. J&J 
Syracuse  Light  &  Power — 

Col  tr  g  5s  1954 J&J 

Syracuse  Light'g  5s  g  1951  J&D 
Tacoma  Gas  ref  g  5s  1926.J&D 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g5s  1935 A&O 

Topeka  Edison  g  5s  Sept  1930 

red  1915. J&J 

Trenton  G  &  El  Co  g  5s  '49 .  M  &S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s  '33  op  aft  '18M&N 
Union  Light  Heat  &  Pow.  (Cin 

1st  4s  May  1  1910-18.. _M& 
United  Elec  Lt  &  Power,  Bait 

1st  cons  g4%s,  1929.  ..MAN 
Unit  Elec  Co  of  NJ4s  1949. J&D 
United  Electric  Securities  Co 

Coll  tr  g  5s  1933  to  1937.  F&A 
United  Gas  &  Elec  of  N  J- 

lst  coll  tr  g5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven 

1st  4s  Feb  1  1940 F&A 

Utica  Elec  Light  &  Power  Co 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Refg  &  ext  5s  1957 J&J 

Valley  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1935  opt  1910- -A&O 
Ventura  Co  Power  1st  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas— 4s'27-'29.J&J 

6s  Certfs  Ind  '23  op  '08  -J&D 
Westchester  Lgt  1st  g  5s  '50J&D 

N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50.. F&A 
Westingh  El  &  Mfg  6%  notes  '!0 

Walker  Co  1st  g  6s  1916_  J&J 

Conv  s  f  g  5s  '31  opt  '12-  .J&J 
Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas — 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — ■ 

1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  &  Telep— 

1st  g  5s  1956 A&O 

Wyoming  Valley  Gas  &  Elec — 

Gen  g  5s  1925  opt  1910  J&J 
TELEGRAPH  &    TELEPHONE 

BONDS. 

Albany  Home  Telep  6s  '27.  .J&J 

American  Teleph  &  Teleg  Co — 

Coll  trg4s  1929 J&J 

Conv  g  4s  '36  conv  af  '09M&S 

5%  gold  notes  1910.  .  _.J&J 
Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A&O 

Cent  Un  Telep  6s  1910-16. .J&J 

5s  g  Jan  1  1910-1919...  .J&J 
Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telephone — 

1st  g  5s  1923  opt  1913. .J&D 
Com'cial  Cable — 4s  g  2397. Q-J 
Cumberland  Teleph  &  Telegr — 

1st  sfg  5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933.J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  '23.  J&J 
Key.  Tel  1st  g  5s  '35  op  '08J&J 
Kinloch  Long  Dist  Telep — 

1st  Mg5s  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone— 

1st  g  5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st  g  5s   1929... J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  May  1  1918 M&N 

Mich  State  Telep — 5s  1924. F&A 
New  Eng  Telep  &  Teleg — 

Deb  5s  1915... ...A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 

1st  gold  5s  Feb  1  1926... F&A 

Gen  S  Fd  g  4s  Nov  '29.  .M&N 
Pacific  Teleph  A  Telegraph — 

lst&  coltrsfgos'37op'22J&J 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J- 

Rochester  Telep  1st  g  5s'20.J&J 

Gen  5s  19-33 A&O 

South  New  Eng  Telephone- 

lst  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  Citv  Telephone  Co — 

1st  g  5s  1912  '14  '17  &  '26  J&J 

U  S  Teleph  5s  1919 J&J 

Western  'I  &TCol  tr  g  5s'32.J&J 
Western  Union — 

Collateral  tr  cur  5s  1938.. J&J 

Fdg  &  R  E  M  4%s  g  '50.  M  &N 
Convg4s'36op'12SerA  M&N 

Mutual  Union  6s  1911   .M&N 

Northw'n  gu  g4^s  1934. J&J 
WATEK    BONDS. 
Birmlngham(Ala)Water  WksCo. 
Gold  5s  Aug  1  1939 F&Ai 


Bid. 


100 

73 

97 

95% 

71 
102 

70 

100 

80 

64 


97% 
106 
110 
110 

100 

112 
112% 

100 
97 

99 

95 

/ 


93 

79 

101 

95 

100 

95 

102 

98 


87 
99 

95 

101 
112% 
103% 
101 

96 

100% 
100 
94% 

102% 
95 


n    90 
94 


85 

92% 
106^ 
100% 

105 

102 

96 

103 

102% 
85 

102 
99 
73 


Ask. 


90 
80 

88% 


69 

98% 

104 

98% 

101 

101% 

102  % 

93% 

101% 

nl03 
82 


100 


/     50 

114 
90 

91 

09 

100 


95% 
100 
100 


102% 

78 

99 

96% 

74 
104% 

75 

102 

88 

65 


94 
79% 

103 

100 


102% 

101 
102% 

95 
100 

100 
102 
115 
105 
104 

98 
100% 
105 

95% 

102% 
98 

102 

100 

96 


88 


106% 
100% 


106 
98 
104% 

103% 


105 
100% 
76 

92 
81 

"96" 

89 

107% 

70 

99% 
105% 


103 

103% 

104% 

95 
103% 

105 


98% 

102 
100 
02% 


90% 

96 

73 
100% 

101% 
96 
100% 
102 
100 


100 


6  Basis.     /This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal.     «  Sale  price. 


4« 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxix. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Blue  Lakes  Water  1st  6s'38M&8 
City  Water  (East  St  Louis.Ill.)— 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Dtlca — 

1st  g  5s  Jan  1930 J&.l 

Deb  5s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  5s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack   Water  Company — 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  July  1  1911-26. ..J&J 
Lack  Valley  Water  5s  1927.A&0 
Louisv  Water  Co  2d  5s  TO. F&A 

48  1946 J&J 

Montana  Water  1st  6s  1933  J&D 
Morris  Aqueduct  4s  1915.. F& A 
Nashville  Water  4s  1928... J&J 
N  Hav  Wat  conv  deb  4s'15.J&J 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op.J&J 

Prior  lien  g  5s  1916  opt..  J&J 
Passaic  Water  Co  On  g5s'37.J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me.)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s'3lM&N 
South  Yuba  Waterlst6s'l0  A&O 

Con  6s  Julv  1  1923 J&J 

SprineBr'kWater— 5s  g  '26  A&O 
RpringValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

let  g  5s  1925 J&J 

MISCELLANEOUS  BONDS. 
Adams  Exn  col  tr  g  4s  '48.M&S 

Col  tr  g  4s  1947-. J&D 

Allls  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '16. ..J&J 
American  Agricultural  Chem — 

1st  g  5s  1928  s  f  conv A&O 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1911  Ser  A...M&S  15 

Mar  15  1912,  Ser.B-.M&S  15 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 

Ser  g  notes  5s  Oct  '10-'ll.A&O 

Amer  Malt  6s  1914 J&D 

Am  Sew  Pipe— 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfg  s  6s  1915  M&S 
Amer  Steel  Found's  6s  '35. A&O 

Deb  4s  1923 F&A 

Amer  Strawb'd  Co  6s  1911. F&A 
AmerThread  col  tr  4s  g  '19..J&T 
Amer  Tobacco  6s  g  1944 A&O 

4s  g  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper — 

1st,  g  5s  '19  op  aftJuly'09.J&J 
Armour  &  Co. — Real  est  1st  g 

4%s  1939  op  interim  ctf  J&D 
Associated  Oil  Co— 5s  1922  F&A 
Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg  5s  Jan  1  1959 J&J 

Atlas  Portland  Cement — 

lstsf  g6s  1925 M&S 

Augusta  Fact'y  1st  M  6s'15M&N 
Sarney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921.  J&J 
Berlin  Mills  1st  g  5sT0to'31F&A 
Boston  Term  Co— 3%s  '47.  F&A 
Brooklyn    Ferry    Co — 

Cons  g  5s  1948  ctfsdep..F&A 

B'n&  NY  F'y  1st  6s,  1911  .J&J 
Burns  (P)  &  Co,  Ltd— 

1st  s  f  g  6s  '24  op  aft  '14.  A&O 
Bush  Term  1st  conv  g  4s  '52A&0 

Con3  g  5s  Jan  I  1955  J&J 

Butte  &  Boston  6s  191  7...  A&O 
California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  s  f  M&S 
Central  Foundry  Co — 

I  t"b  6s  1919.  opt  1901  M&N 
Cent  Hud  St'boat— 5s  '18. M&N 
Central  Leather  5s  1925.  A&O 
Ches  &  Del  Canal  1st  5s  '16. J&J 
Ohic  B'd  of  Trade  4s  1927.. J&D 
Chic  Junct  col  g  5s  1915 J&J 

foil  trref  g  4s  1940 A&O 

C  if<-PneuTool5sDec31,'21.J&J 
Oeve  &  Sandusky  Brewing — 

1st  8  f  g6s  June  1  ,'4S.opt  J&J 
Clyde  Steamship  Co— 

1st  b  f  g  r.s  Feb  '31  opt. F&A 
Cons  Rub  Tire — Inc  4s  '51  A&O 
Consolidated  Steamship  Lines — 

Coll  tr  4s  1957  tr  co  rects.J&J 
C  msolidated  Tobacco  Co — 

Coll  tr  a  4s  Aug  1  1951  ..F&A 
Corn  Products  Refining — 

Skfddebg5s  1931 M&N 

1st  g5s  1934  s  f M&N 

Cov&CinBdg  1st  g  4s  1915.  .J&J 
Cramp  (Wm)  Sons  8'p  &  E  Bldg 

1st  m  g  6s  1929  opt  . .  .M  &  8 
Distillers'  Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08 . .  A  &0 
du  Pont  (E  I)  de  Nem  Powd— 

Gold  4%s  June  1  1936  _  J&D 
Eagle&  Phenix  Mfg  5s  1926  J&J 
Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt).M&N 
Erie  &  Western  Transportatlon- 

lst  M  g  4s'25opt'10gu..J&J 
Evansvllle  Brewing  6s  191 5. J&J 
Evansville  Cot  Mill— 6s  '10  A&O 
Fort  8t  Union  Depot.  Detroit — 

1st  g  4Hs  Jan  1941 J&J 

Gen  Rub  debs  4%s  g  '15  op.J&J 
Glrard  Pt  Storage  3  %s  '40.A&O 
Gottlieb-Bauersehmidt-Straus 

Brew  Co— 1st  4s  1951... M&S 

2d  Income  5b  1951 M&N 

b  Basis. 


106 


99 


941- 
92% 

89 


100 

166" 

103 

102 


150 

97 

93  % 
100 
100 

76  54 
100 

96 
100 
105 

f   ~89% 


/ 


94 

92 

94 

85 

101  % 

98  % 
97  % 


Ask. 


102 

75 

99  % 
103 

98  % 

96 
102 

70% 

"93"" 

110% 
80% 


&4%% 
87 


93^ 


108 
100 

92 

98 

97 

103 


90 
102 


95 
98 

84  % 

68 
98 

100  % 

f     G2 


92  % 
80 

65 

93% 
34 


f     23 
80% 


96 
97 

102  % 

75  % 


f 


108 
100 

102 

95 
102  Y 

96 

95 

91 
100% 


104 
106  % 
100 
101 


96  % 
101  % 
103 

77 
102 
100 


89  % 


96 

92% 
94  % 

85% 

103 

99 
98 

97  % 

102% 

75% 

101 

104% 

100 

99 
105 

71% 


111 

80% 


4%% 

89 

93% 
95  J* 

73% 

109 
103 

96 


99 
105 

30  % 
95 

102  Y 
91% 


s  100  % 


72 
100 
100% 

63  % 

I62" 


81 


95 
36 

24 


97  Y 
97 
100 

103% 

75% 


88% 
100 

89  Y 
102 

98 

100 

99 

75 
90 

101 
100 
100 

94 
94 
90 

95 
92 

44  Y 
14 

45% 
14% 

Bonds  and  Stocks.       Par.\    Bid. 


Jt  North 'n  Paper  g  5s  1927. J&J 
Ball  Signal  1st  6s  1915  op. A&O 
-(avana  Tobacco — 5s  1922  J&D 
EUwaiianCom&Sug5sl919  A&O 
Hecker-Jones-Jewell  6s  '22  Al&S 
Hoboken  Land  Imp  5s  '10.M&N 
EL>ster-Columbus  Breweries — 

1st  g  6s  1955  opt, J&J 

Hudson  Navg6s  1938 F&A 

Huebner-Toledo  Brew  6s  '3UJ&J 
Ilinols  Tunnel  5s  1928  opt. J&D 
Independent  Brewing  6s  '55  J&J 
Ingersoll-Rand — 1st  g  5s  Dec  31 

1935  opt  Dec  31  1910  J&J 
International  Merc  Marine — 

Col  trdeb  4%s  '22  op  '07  A&O 
International  Navigation — 

1st  g  5s  Feb  1  '29  op  '09.F&A 
Internat  Nickel  1st  5s  '32.A&0 
Internat'l  Paper — 6s  1918. F&A 

Con  conv  g  s  f  5s  '35op'09  J&J 
Iaternat  Salt  g  5s  '51  op. .  A&O 
International  Silver  6s  '48.J&D 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08.  .J&J 
Kan  City  Breweries  6s  '30. M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  ...F&A 
Kirbv  Lumber  Co — See  Timber 
Knlckb  Ice  1st  g  5s  1928 ...  A  &O 
Lake  Super'r  CorpTnc  5s'24.0ct 
Madison  Sq  Gard  1st  5s  '19  M&N 

6s  1919(JPM&Co  ctfs)..M&N 
Mallory  Steamship  Co — 

1st  s  f  g5s  1932 J&J 

Mason  Temp(Memph1  5sl910-30 
Metropolitan  Steamship  Co 

lstsf  g5s  1930 M&N 

Minneapolis  Brew — 7s  1913A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949. .M&S 
National  Enamel  &  Stamp  Co- 

1st  g  5s  1910  to  1911 M&S 

RefTst  R  E  s  f  g  5s  '29..  J&D 
Nat  Starch  Co  Deb  5s  g  1925J&J 

NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929. F&A 

N  J  Zinc  1st  4s  1926 A&O 

New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...  M&N 
N  Y  Biscuit  Co— 6s  1911  ..M&S 
N  Y  Dock  Co— 1st  g  4s  '51  .F&A 
N  Y  &  E  R  Ferry— 5s  '22. M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 

Hoboken  Ferry  5s  1946. M&N 

N  Y  &  N  J  Ferry— 5s  '46. J&J 
North  American  Co— 

Coltrg5%n'es'12op'09M&N 
Oceanic  SS  5s  '24  op  '09 -..J&J 
Pacific  Coast  Co— G  5s  '46_J&D 
Palace  Hotel  (San  Fran) — 

lst6sAugl  1928opl913F&A 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913.. M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Provident  Loan  Society — 

4%s  Sept  1  1921. M&S 

Railway  Steel  Spring — 

1st  M  g  5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co— 

1st  g  gu  5s  1910  to  1939-F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.  .J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944 M&N 

Consol  4s  1944. ..M&N 

StPaul  Un  St'k  Yds— 5s'16  A&O 
Schwarzschild  &  Sulzberger  Co. - 

Deb  6s  1916  s  f  op    J&D 

Securities  Co  of  N  Y  — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922... J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15 
Somerset  Hotel  Tr  4s  1921  J&D 
Standard  Cordage — 

1st  M  g  5s  1931  red A&O 

Adjust  M  5s  Apr  1  1931..    . 
Standard  Mill — 1st  g  5s  '30M&N 
Street's  West  Stable-Car  Line— 

1st  M  equip  g  5s  1910-27. J&D 
Swift  &  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  4%sT0to'12  J&J 
l0th-2S<tStKerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '10  to  '12..  F&A 
Torrington  Co  1st  g  5s  '18. M&S 
Union  B  &  P  1st  g  5s  '30  op.J&J 
Union  Ferry  Co— 5s  1920  .M&N 
Un  Transpor  1st  5s  1923..F&A 
United  Box  Board  &  Paper — 

Coll  tr  6s  Jan  15  *26  red. J&J 

Gen  M  g  6sl926  red  yrly  .J&J 
United  Fruit — 

Deb  g  4%s  1923  s  f J&J 

U  S  Env  deb  g  5s  *10  12...F&A 

lstgserial  5s'10-'34op'19J&D 
United  States  Gvpsum — 

1st  m  g  5s  1922  opt M&S 

U  8  Leath— S  f  deb  6s  g  '13M&N 
U  8  Mortgage  &  Trust  Co — 

Ser  E  toN  4s  1917  to  '22..Var 
U  S  Realty  &  Imp  5s  g'24  op  J  &.I 
U  S  Red  &  Ref  Co  6s  1931 .  .J  &J 
U  S  Rubber- 
Coll  tr  g  6s  1918  s  f J&D 

U  8  Smelt  1st  6s  1922 A&O 

Virginia-Carolina   Chemical — 

1st  M  g  5s  1923  op  s  f ..  J&D 
WelRbach  Co  Col  tr  e  5s  '30. J&D 
West  Canada  Fl  Mills  Co,  Ltd— 

1st  s  f  6s  Mch  1928 M&S 

COAL.  IRON  &  SlfibL  STOC 
Alabama  Consol  Coal  &  Iron  100 

Preferred 100 

American  Coal  Co  of  N  J  .25 


100 


63 

f  106% 

106  Y 

99% 

49 
95 
54 
55 
8lYs 

97 

70 


89^: 


89 

/     54 

110 

104  % 
68 

99 

100 
Ctfs.  be 

93 
/     48% 

96 

80 


f  100 


98  Y 
60 
n    75 

"93" 

114% 
f  100 

94^ 

60 

98 
100% 

96 


Ask. 


102 
101 
68 
109 
108  % 


--B- 
97 


Stocks. 


Par 


60 
82  % 

101 

70  y2 

85 

91  Y 
104% 

89  % 

60 
111 

105 
72 

100 
101 
low. 

95 

49  X 
102 
100 

90 


108 

81 

100  X 
98  Y 
68 


104  % 
96 


1 


99^ 
168)4 


103 
n    10 

f 

100  Y 

15 
100 

95 

100 

90 

98% 

64.90% 
90  X 

4%% 
95 
90% 

f     68 

70 

no"" 

102 
100 

nf  61  Y 
92 


90 
999 

25^ 

4 
83 


65.30% 
100 
5%% 

67 

96 
100 


95 
94 

74 

79 

96  X 
100 
100 

98 
106 


S9 
92% 

104% 
80 

9S 

85% 

If  103 
KS. 

25 

69 
120 


94% 
70 

98  Y 
107  Y 


101 
108% 


64 
94 


1020 

27% 

5 
86 

5%% 
100% 
4%% 

72 

99% 


96% 

97 

97 

78 
80 

96% 
101 
101 

99 

106% 

100 
90 


105 
85 

98% 


105 


69% 

150 


Amer  Steel  Foundries(new).100 
Bethlehem  Steel  Corp 100 

Preferred.. 100 

Bon  Air  Coal  &  Iron,  com 100 

Preferred. 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co... .50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col  &  Hock  Coal  &  Iron 100 

Preferred  (new) 100 

Consolidated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md.-.IOO 
Crucible  Steel  Co  of  Am 100 

Preferred .100 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

George 's  Creek  Coal 100 

La  Belle  Iron  Works ..100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs 50 

Lehigh  &  Wilkesbarre  Coal.. .50 

Maryland  Coal,  pref 100 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Cons  Coal  &  Coke. _25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal ...100 

Preferred 160 

Pennsylvania   8teel 100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 100 

Republic  Iron  &  Steel 100 

Preferred 100 

Sloss-Sheflield  St'l  &  Iron  Co  100 

Preferred...  100 

Southern  Iron  &  Steel 100 

Preferred 100 

Texas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U  S  Steel  Corporation 100 

Preferred 100 

Vandalia  Coal,  com 100 

Preferred 100 

Va  Iron,  Coal  &  Coke .100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry ..50 
Wheeling-  Steel  &  Iron  Co  100 
ELECTRIC,    GAS    &    POWER 

STOCKS. 
Amer  Gas  &  Elec  com 50 

Preferred 50 

American  Gas  of  N  J 100 

American  Light  &  Traction.  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklvn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Preferred 1 00 

Buffalo  General  Electric 1 00 

Butte  Elec  &  Power  com. .100 

Preferred 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric ..  1 00 

Preferred 100 

Charlest'n  (Mass)  Gas&Elec_50 
Cincinnati  Gas  &  Electric  ..100 
City  Electric.  San  Francisco. 100 

Columbia  Gas  &  Electric 100 

Columbus  Edison  Co 166 

Preferred 100 

Columbus  Gas  &  Fuel  com..  100 

Preferred 100 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait)— 

Common 100 

Preferred 100 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 50 

D' river  Gas  &  Electric 100 

Detroit  Edison.. .100 

Dominion  Natural  Gas 100 

Edison  El  Ilium  Co  (Bost)-.IOO 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas-Light  Co 100 

Equitable  111  G  L  Phila  pref. 100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co.. .100 

Gas  &  Elec  of  Bergen  Co 10C 

General    Electric  common  ..100 

Georgetown  Gas ..25 

Guanaj'o  Pow  &  Elec  com ..100 

Preferred 100 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co. .25 

Preferred 25 

Houghton  Co  Elec  Lt  com 25 

Preferred 25 

Hudson  County  Gas 100 

Indiana  Lighting   100 

Indianapolis  Gas .56 

Kansas  Natural  Gas 160 

Kings  Co  Elec  Lt  &  Power..  100 
Laclede  Gas  Light  common.  100 

Preferred .100 

Louisville  Gas  Co. 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Plttsb..50 
Massachusetts  Gas  Cos 100 

Preferred ...    100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 


Bid. 


61% 
35 
68 
7 
31 
46% 
48% 


14% 

82% 

76% 
117% 

51 
127% 

10 

70 

95 
148 

55  Y 
117% 


Ask. 


61% 

35% 

69 

10 

37 

47 

48% 


86 

45  H 

46% 

iom 

110 

79  Y 

80% 

78 

95 

18 

99 

120 
60 

6 
22% 
20c. 
52 

2 
72% 


71% 
117 
125 

19% 

60 

47% 
107 

91 
117 

19% 

53% 

95 
% 
1 

88% 

12m% 

8 

20% 

73 

11% 


57 
148 


42 

42 

90 
258 
105 

52c. 
146 
7 

18 

96% 
152% 

84 


14% 

83% 

77 
117% 

52% 
127% 

"75~" 


57% 
119 
118% 


6% 
22% 
25c. 
58 

2% 
72  % 
sl20 


120% 


90 

40% 

23 

90 
107 

43 

82% 
120% 

35 

87% 

YCity 

204% 

138 

84 

97 


12% 

60 
275 
111 
133 

"75" 

107% 

50 

27 

89 
210 

40 

41% 


22% 
131 

28 

25 

47% 
126 
104 


95% 


</ 


280 

"20% 
67% 
93% 


68% 
95 
100 


19% 

61 

48  % 
108 

91% 
119 

19% 

54% 
102 
% 

"89"" 
130 

13 

25 

74 

12 

98 

58 
149 


44 
44 

262"" 
107 
53c. 
149 
7% 

"98"" 
156 
86 
259% 


125 
92 
41 
25 

108"" 
45 
90 

120% 

40 

88% 


142 

87 
100 
253 

12% 

61 

112"" 
135 

"77"" 
168% 

62% 

28 

90 
220 

"42% 

18 

23% 
133 

30 

40 

129" 
105 

98 

97 
200 
285 

"20% 

68 

93% 
112 

70 
101 
102 
103 


d  Price  per  share,  not  per  cent.     /  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price,  x  Ex-div    u  Ex-righis 


Oct.,  !909. 


MISCELLANEOUS  SECURITIES 
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Stocks. 


Bid.        Ask. 


Mobile  Electric  Co  com 100 

Preferred 100 

Montreal  Light  Heat  &  Pow.100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 50 

Nashville  Gas  Light  Co 100 

National  Lt  Heat  &Pow  pref  100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison- 100 

New  Haven  Gas- Light 25  d 

New  York  City— Consolid'd-100 

Mutual     -100 

Standard  common 100 

Preferred 1 00 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred 1Q0 

New  York  &  Richmond  Gas  lot) 

Niagara  Falls  Power  Co    1 00 

Northern  Calif  Pow  (820  pd).100  d 

North  Shore  Electric 100 

Ohio  Fuel  Sui  plv.    25  d 

Oklahoma  Gas  &  Elec  com -.100 

Preferred 100 

Oklahoma  Natural  Gas 

Pacific  Gas  &  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com  ($20  pd)  100 

Preferred 100 

Paterson  &  Passaic  Gas&El.  100 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chlc)100 
Phila  Co— See  under  St  &  Elec  Ry 
Phlla  Elec  Co  ($13.50  paid)  ..25 
Pittsb  Consolidated  Gas  pref.50 
People's  Nat  Gas  &  Plpe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light .-..50 
Portland  (Ore)  Gas-Light.  ..100 

Providence  Gas .  50 

Rhode  Island  Elec  Protect -.100 

Salem  (Mass)  Electric 100 

Salem  (Masai  Gas-Light 100 

SanUiegoConsGas&El  com. .  100 

Preferred 100 

Somerset  Un  &  Middle'x  Ltg  100 
Shawinigan  Water  &  Powe  .  100 
Stockton  Gas  4  Electric  Co   -  50 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y1  Gas .  ._    100 

Union  Natural  Gas  Corp  ...100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref  .100 
Unit  Gas  &  Elec  of  N  J, pref. 100 

United  Gas  Impt  (Phlla) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

Western  Power,  com ..100 

Preferred     100 

West'house  Elec  &  Mfg.  asstg  50 
1st  preferred.    .  50 

Wichita  (Kan)  Natural  Gas.  100 
Wtlkes-Barre  Gas  &  Elec. .100 
Wilm  (Del)  Light  P  A  Telep  100 
EXCHANGE   SEATS. 

No.  Last  Sale 
N  Y  Stock  Exch.  1,100  885.000 
NY)ConStk  Ex   1,240  500 

"  Y  Produce  Ex. 2, 350  500 

N  Y  Cotton  Ex..  450  20  000 
N  Y  Cofiee  Exch.  323  1,5<  0 
Baltimore  Stk  Ex  87  4,000 
Boston  Stock  Ex.  150  37.000 
Chic  Bd  of  Trade.  1,677  2,450 
Chicago  Stk  Ex  _.  302  2,000 
Cincinnati  Stk  Ex  40  2,500 
Cleveland  Stk  Ex.  35  2,500 
Louisville  Stk  Ex.  29  5,000 
MlnneapCh  ofCom  550  4,000 
Montreal  Stk  Ex.  55  24,500 
New  Orl  Cot  Ex . .  500  3,550 
Phlla  Stock  Exch.  230  7,000 
Pittsb  Stor-k  Ex..  130  5,100 
St  Louis  Stk  Ex..  50  4,000 
(SanF)StkABdEx  42  7,000 
Wash'ton  Stk  Ex  40  3,100 
INSURANCE  STOCKS. 
Albany.  Par. 

Albany  Insurance  Co.. .50 

Commerce  Insurance  Co 25 

Baltimore. 

German    10 

German- American    25 

Boston. 
American  (Fire  &  Marine). .100 

Boston  Marine 100 

Conveyancers'  Title 1 00 

Massachusetts  Title 100 

Mcrcan  tile  FireAMarine(new)  100 

North  American  (Fire) 100 

Brooklyn  — 8ee  N.  Y. 
Detroit. 

Detroit  Fire  &  Marine 50 

Michigan  Fire  &  Marine 50 

Hertford. 

Aetna .100 

Connecticut 100 

Hartford    100 

National 100 

Phoenix.. 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna,  Life 100 

Connecticut  General 1 00 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville -100 

Memphis. 

Bluff  City 100 

Factors  - - 100 

Hernando 100 

Phoenix 100 

Minneapolis. 
Northwestern  Fire  &  Marine-100 
Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Tlfe so. 


23% 

78 

126 

260 

d.v  91  % 

SO 


99  % 
285 

42 
147 
146 

30 

60 

36 

70 

40 

61 

38% 

78 

63J 

85 

95 


60 
91 
50 

73  % 

90 

85 
116 
Securiti 
d    12% 
d    28 
d    26 

10 
:    80 

"93% 
135 
205 
205 

80 

95 

58 


Nf 


25 

80 
126  % 
270 

94 

85 

106)4 
300 
44 
147% 


55 
80 
40 
73 
45 
62 
40 
83 
54 
90 
100 
40 
62 
92 
50  % 


95 

90 

116% 

'l2« 


es. 


13 

85 

"96" 

140 

220 


85 
98 


95 


120 
160 
122% 

75 
105 

80 

90% 
165 

66  % 

29% 

52 

88  H 
143 

59 

70 


175 


450 

550 

14,509 

1,500 

4,000 

36,000 


110 
90 
90% 


67% 


Stocks. 


Par 


Bid. 


1,850 
2,500 

2",  700 
4,100 
24,000 
3,300 
0,500 
5,000 
3,000 

3",  500 

Per 
160 
165 
Per 

16 

37 
Per 


54 

88  y2 

147 
60  V2 
71 
25 


500 

650 

19,000! 

1,7   0! 

5,000| 

38,000 

2,450' 

2,500' 

4,000 

3^566; 

25",  666 
3.750 
7,500 
5,500 
3,000 

"5",  666 

rent. 
165 
175 

share. 
1G>: 


share. 


Per 
127 

67  y2 

Per 
324 
310 
560 
430 
272 
245 
Per 
475 
225 
160 
775 
Per 
103 
105 
Per 

95 

95 
100 

95 


share. 

131 

72 

share. 

330 


New  Haven. 
Sscurity  Insurance  Co 26 

New  Orleans. 

jermania 100 

dlbernla 100 

^afayette 50 

Mechanics  k  Traders' 100 

Southern    100 

lun 100 

>utonla 10C 

New  Vork. 

ommonwealth  ._ 100 

Jontlnental 100 

SinnlreCity 100 

fidelity 100 

German- Alliance  .. 100 

jierman-American   100 

Germania 50 

Greenwich 25 

H  anover 50 

Some 100 

Nassau   (Brooklyn) ...50 

\>w  York. 100 

Niagara    50 

North   River .25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

■Huyvesant    100 

United  States.. 26 

Westchester 16 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire ...100 

Deiaware  (new) 10 

Fire  Association. 50 

Franklin  Fire 25 

Girard  F  &  M 100 

Insurance  Co  of  N  A        10 

Insurance  Co  State  of  Penn     50 

Jefferson 50 

Lumbermen's    25 

Mechanics' 25 

Pennsylvania  Fire     100 

Peoples  National  Fire 50 

Phil  adelphia  Life     25 

Reliance 50 

Spring  Garden 50 

Teutonia    100 

Union . 20 

United  Firemen's .10 

Pittsburgh. 

Allemannia    _50 

Armenia .106 

Ben  Franklin 50 

Birmingham    50 

City 50 

German    60 

German-American    50 

Humboldt 50 

Monongaheia 50 

National 50 

People's 374 

Pittsburgh 50 

Teutonia 50 

Union _ 50 

Western 50 

Providence. 

Equitable  Fire  &  Marine 50 

Prov  Washington .50 

Richmond. 

Virginia  Fire  &  M . . . 25 

Virginia  State  ...    25 

Rochester,  N.  Y. 
Rochester  German ....      1  !>'■ 

St.  Louis. 
American  Central   :  _    . .  ]  00 

St.  Paul,  Minn. 
t  Paul  Fire  &  Marine 100 

San  Krancisco. 

California -40 

Fireman's  Fund    .....    100 

Washington. 

Arlington 10 

Columbia 6 

Commercial   5 

Corcoran 50 

Fireman's 20 

Frt'nklin 25 

German-American    100 

Metropolitan    50 

National  Union 5 

People's 5 

Potomac 25 

Riggs 5 

MARINE  INSURANCE  SCRI 
Atlantic  Mutual  1904   

1905 

1906 

1907 

1908 

1909 


Per 

50 

Per 


575 


277 


share. 


cent. 


share. 
100 
100 
105 
100 


185 

Per 

cent. 

500 

515 

380 

390 

275 

285 

550 

MANUFACTURING     STOCKS. 
Northern  Mills.         Par 

Acushnet  Mills  (N  B) 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (FR)..100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Mel  .      ..100 

Beacon  Mfg  (N  B) 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Bigelow  Carpet  Co.. .100 

Boott  Cot  (new  stock)  ...     100 
Border  City  Mfg  (Fall  Rivert  100 

Boston  Mfg  Co  (Mass) 100 

Boston  Belting. 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F    R.) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me) 100 

Chace  (Fall  River) 100 


Ask. 


150 

127" 

120" 
115 
Per 
235 


135 
cent. 


210 
535 
255 
5 
168 
545 
140 


S'.e26% 
130 

s  341  y2 


310 
140 
100 
250 


50 
425 
400 

Per 
Sl2% 


k 


62 
22  H 


370 


Per 
100 


65 
"65" 


Per 
49 
76 
Per 
65% 


Per 
197 

Per 
181 

Per 
210 

Per 

81 
192.4 

Per 

30 

"i'li 

70 

19 

50 
260 

"35"" 


share. 

share. 

216" 


Stocks. 


Par 


270 
25 


560 


10 


160 

120 

270 

k  150 

70 


share. 

12%: 
k    35 
k  125 
it  25 
S330% 


fc290 

t 

k    53 
k  135 
k    60  4 
k    45 


s  51% 

s  15 

k  75 

k  854 


k  2V, 
s  14  %i 
share. 


65 
share. 


share. 


30 

share. 

200 
share. 

182 
share. 


share. 
85 


share. 


104 

104 

104,4 

1054 

106 

106  4 


Per 
360 
130 
345 


260 
102 
107% 


150 

195"" 

106"" 
149 
170 
95 
147% 


20 
60 


106 

106 

10-14 

107  4 

108 

1084 


share. 
400 
133% 


112 
s  142 

111" 

270 


102% 
S   140 


S  200% 
172% 


Chicopee  (new  stock) 100 

City  Manufacturing  Co  (N  B)100 

Collins  Co  (Conn). 100 

Columbian  (N  H) 100 

Continental  (Me). 100 

Cornell  Stocking  Co  (N  B)..100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Co 100 

Davol  Mills  (Fall  River) 100 

Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R).. 100 

Great  Falls  (N  H) 100 

Grinnell  Mfg  Co  (N  B) .100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass) ...100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) .100 

Hosiery  (Lowell)  New .100 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.) ..100 

King  Philip  (F  R)._ 100 

Lancaster  Mills  (Mass)  New. 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 166 

Lockwood  (Me) 100 

Lowell  Bleacnery .100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) 100 

Merchants'  (F  R) 100 

Merrimack  (Mass) 106 

New  preferred 100 

Middlesex  (Mass). 100 

Monadnock   (N    H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H).. 500 

Naumkeag  (Mass)  Cotton 100 

Newmarket  (N  H)  (new).  .100 
Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River). ..100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River"* 100 

Salmon  Falls  (N  H)..l 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utlca)lOO 

Soule  Mill  (N  B)___ 100 

Stafford  (Fall  River) 100 

Stevens  Mfg.  Co.  (F.  R  )  ...100 

Taber  Mill   (NB) 100 

Tecum seh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  (Mass) ..100 
Union  Cotton  Mfg  (Fall  Riv)100 
Utiea  Steam  &  Mohawk  Valley 

Cotton   Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  River). ..100 

Warnsutta  Mills  (N  B) 100 

Weetamoe  (Fall  Riven 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me) .    100 

Southern   Mills. 
Abbeville  Cotton  Mills  VS  C).100 

Aiken  Mfg  Co  (S  C). 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C)_100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)100 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C).100 
Clifton  Mfg  Co  (SC)..  .  ..  100 
Clinton  Cotton  Mills  (S  C)...100 

Courtenav  Mfg  Co  (S  C) 100| 

Dallas  Mfg  Co  (Ala) 1001 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)._100 
Enoree  Mfg  Co  (8  C) 100 

Preferred     . 100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

GafTnev  Mfg  Co  (S  C) 100 

Graniteville  Mrg  Co  (S  C)...100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) 1 00 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred... ...100 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (S.  C.)..100 

Mavo  Mills  (N  C) 100 

Mills  Mfg  Co  (S  C)._ ..100 

Monarch  Cotton  Mills  (8  C)  100 

Monoghan  Mills  (3  C) 100 

Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (S  C). 100 

Pacolei  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (S  C).._ 100 

Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F  W,  Mfg  Co  (SC) 100 

Roanoke  Mills  (NC)... 100 

Seminole  Mfg  com 100 

1st  preferred. 100 

2d  preferred 100 

Sihlev  Mfg  Co  (Ga) 100 


Bid. 


155 

1000 

105 

lib' 


1150 
105 
140 

107  4 

I6.5"" 
155 
205 
221 


85 
130 
130 


190 

177% 
138 


171 
102 


134 


50 
92 


140 


1900 


130 
145 
122% 


400 


109 

107% 

1324 

190 

190 


100 
135 
170 


117% 


130 


160 
210 


Ask. 

s  121% 
250 


s  115% 

126" 
290 
111 
si  180 


s  210 


*  800 
90 
132% 


50 

8  960 

200 


190 


<  140 

s  120 

135 

118" 
125 
*     554 

s    95% 
s     35 

215" 

145" 
126J* 
124% 
128% 


3450 


Per 

70 

80 
150 

55 
100 
100 

60 
119 
105 


125 
332 
500 
150 

112" 


215 

102 

138 

175 

118% 

112% 

150"" 


16.5 

225 

1174 

142 

105 

175% 

share. 

75 

85 
155 

62 
105 
120 

65 
121 
115 


125 

135 

104 

105 

92 

95 

95 

105 

70 

75 

116 

120 

63 

100 

80 

85 

198 

202 

75 

80 

160 

105 

65 

114 

"94" 

125 

95 

100 

125 

80 

90 

"so" 

165 
90 
100 
115 
118 


100 
97 
150 
172 
180 
150 


62 

102 

90 

65 


118 
165 
96 
128 
100 
105 
130 

166 

"85" 
185 
100 
105 
125 
128 
90 

"99 
160 
175 
187 


160 
65 

105 
95 

70 


b  New  stock,    c  Assess,  paid,  d  Price  per  share,  not  Der  cent,  f  Flat  price    k  Last  sale,  n  Nominal.  gSale  price.  zEx-dlv.  y  Ex-rights.    **75  naid 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxix. 


Stocks. 


Par, 


Spartan  Mills  (S  C) 100 

Stonewall  Cot  Mills(  Mobile). 100 

Trion  Mfg  Co  (Ga) 100 

Tucapau  Mills  (S  C) 100 

Union-Buffalo  Mllls(S  C)lst  pref 

Victor  Mfg  Co  (S  C) 100 

Warren  Mfg  Co  (S  C) 100 

do  Dref errfii  . .  . .  .  —  1 00 
Washington  Mills  (Va.)  pref.  100 
Webb  Mfg  Co— Nashville- -.100 
Whitney  Mfg  Co  (S  C) 100 

MINING  STOCKS. 
Acacia    -1 

Adventure  Consolidated 25 

Ahmeek 25 

Alamo 1 

Alice  Gold  &  Silver 25 

Allouez 2.5 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  D...10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper  — --25 

Arcadian    25 

Arnold.- -25 

Ash    Bed - --25 

Atlantic 25 

Batopilas  Mining 20 

Bingham  Consol  Min  &  Smelt  50 
Bonanza  Development  Co  — 10 
Boston  Consol  Copper   &   Gold 

Mining  Co  I.'d  Rets £1 

Britannia  Mining -.1 

British  Columbia  Copper 5 

Butte  Coalition  Mining 15 

Calumet  &  Arizona -.10 

Calumet  &  Hecla... --.25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central   Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Cripple  Creek  Consolidated 1 

Cumberland  Ely  Copper 5 

Daly-West -20 

Darite 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Dominion  Copper. 10 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  Mining  &  Smelting-. 100 

Preferred 100 

First  National  Copper 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfleld  Consolidated  Mines.  10 

Gold  Hill  Copper .10 

Granby  Cons  M  S  &  P 100 

Granite-Bi-Metallic  (St  L).-.10 

Greene-Cananea 20 

Guanajuato  Consolidated 5 

Hart  Consolidated... ..1 

Homestake    Mining.. .100 

Hope  Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Rovale  Copper  Min  Co ...25 

Jack  Pot 1 

La  Salle  Copper 25 

Last  Dollar 1 

Lexington    .1 

Lustre  Mining  &  Smelt 10 

Mary  McKinney.. .1 

Mass  Consolidated 25 

Mayflower    25 

Michigan -25 

Mitchell 10 

Mohawk -.25 

Moon  Anchor. 1 

National 25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  &  Smelt  10 
Newhouse  Mine"  &  Smelters — 

Temporary  receipts  $1  paid. . 

New  luria.  Quicksilver 

Nipissmg   Mines. 5 

North  Butte... -.15 

Ohio  Copper — 10 

Old  Colony 2b 

Old  Dominion. — 25 

Ontario  Silver  Mining. 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert. 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Qulncy 25 

Rhode  Island 25 

Rose   Nicol 1 

St  Joseph  Lead 10 

Santa  l<e  (Cold  &  Copper) 10 

Seneca    25 

Shannon 10 

Small  Dope  Mining  Co. 20 

Tamarack    25 

Tennessee   Copper 25 

Tonopah   Mining   (Nevada) 1 

Tonopah  Ext  Mining 1 

Trinity .25 

Union  Copper  Mines 5 

Union  Copper  Land  &  Min 25 

United  Copper  Co 100 

Preferred 100 

United  States  Coal  &  Oil 25 

U  tab    Consolidated 5 

Utah  Copper  Co 10 

Victoria  _ 25 

\  Indicator 1 

White  Knob 10 

Preferred "io 


Bid. 

Ask. 

Per 

share. 

125 

130 

140" 

275 

76 

78 

125 

135 

95 

100 

105 

'§6" 

166" 

122 

Per 
7  He 

6% 
225 

"2 

58 

82% 

6c. 

32  % 

49 

"75c. 

"s~k 

"  55c 
15% 


6y2 
25% 

103 

675 
40  M 


n     8.50 


so  % 

3%c. 

6% 

8 
7%c. 

9c. 
100 


74  %c. 

1% 

64  Y2c. 

80 

87  V2 

6H 

17 

13c. 

6% 

.     % 
100 

25c. 

9 

2% 

"6T" 

n     20c. 

21  He. 

23  % 

8c. 

15  y2 


25c. 
48c. 
7% 
50c. 

io  y, 
"62" 

lkc 


24  a 

1  9-10 

2% 

"l2}4 

61% 

4% 

65c. 

54 

2% 

150 

31  y2 

3%c. 


3-lOc. 

80c. 

2c. 

5 


2c. 
13 

2 
75 
16% 

"69" 

35  y2 

7 
58c 

I2.'j 
1 

'Id" 

29 

34k 

44 

49 
3  54 
74c. 


share. 
8c. 
6% 
240 

2".  37; 
59 
83 


32^4 

49  y2 

'  99c 


4^ 

"  60c. 

15J 
1 

7 
25% 
104 

(ISO 

40  y 
1.75 


20c. 
81 
3%c. 

6% 

8H 
7%c. 
9  He. 
102 

4c. 

1 
74  %c. 

2 

66c. 
86  % 
91 

6% 
17  H 

14c. 

7 

IX 

101 

30c. 
9k 
2% 

"92" 

2~2%c~ 

24 

9c. 
16 

2Hc. 
35c. 
50c. 
8 

70c. 
11 

"63" 

2c. 

5-lOc. 

24  y2 
1% 

3k 

"12% 

6i  y2 

4  9-16 


3% 

151  ys 

32  k 

3  He. 

60c. 

l%c. 


84c. 

by, 

6% 
91 


I.!', 

2k 


1 


16  % 

7\" 

37% 

7% 

59c 

12% 

1-16 

'16  % 

35 
34  % 

44  k 
50 
4  k 
76c. 


Stocks. 


Par 


Winona    25 

VVolverine    25 

Work    ---1 

Wvandot.. 25 

Yukon  Gold 5 

REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 

Albany   Trust  (Boston) 100 

Alliance  Realty  Co 1 00 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston)  .100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic)  ..1000 

Boston  Land  (Boston) -10 

Boston  Real  Est  Tr  (Bost) -1000 
Boston  Stor  Wareh.(Bost)..100 
Bromfield  Bldg  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost) -100 
Central  Building  Tr  (Boston)lOO 

Century  Realty  Co 100 

Chicago  R  E  Trustees(Chlc)10<>() 

Citv  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)  1000 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)100 
Congress  St  Bldg  Tr  (Boston)lOO 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost)  .100 
Delta  Building  Trust  (Bost).lOO 
Devonshire  Bldg  Tr  (Boston)lOO 
Dwelling  House  Assn  (Bost)  1000 
East  Boston  Land  (Boston) . 

Ensley  Land  Co 100 

Essex  Street  Trust  (Boston) .  100 
Factory  Buildings  Tr  (Bost).lOO 

Fifty  Associates  (Boston) 

Havmarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost).lOO 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
.lournarBuilding  Tr  (Boston)lOO 
Kimball  Building  Tr  (Bost).  100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Mercli  Real  Est  Tr  (Boston)  1000 
Municipal  Real  Est  Tr  (Bost)lOO 

Old  South  Bldg  Assn 100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)  100 
Post  Office  Square  Tr  (Bost)  100 
Prav  Buildings  Tr  (Boston).  100 
Qulncy  Market  R  E  Tr  (Bos)100 
Real  Estate  Associates  (Bos)100 
Realty  Associates  of  Bklyn..l00 
SoutnStreet  Trust  (Boston) .100 
South  Terminal  Tr  (Boston).  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost). 1000 
Summer  Street  Trust  (Bost).  100 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 100 

Texas  Pac  Land  Trust  certs.  100 
Fremont  Building  Tr  (Bost).  100 
rrimountain  Trust  (Boston)  100 
University  Associates  (Cam)  100 
Western  Real  Estate  Trust. .100 
Winthrop  Bldg  Tr  (Boston)  .100 

rELEQRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 

Preferred 10 

\meriean  Dist  Teleg  (N  Y)_.100 
American  Dist  Teleg  of  N  J.  100 
Amer  Teleg  &  Cable  (Guar) .100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Buffalo. ..100 
Bell  Telephone  of  Canada.. .100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsvlvania.  .  100 
Cent  Dist  Print  T  &  T  (Pitts)lOO 
Central  &  So  Amer  Teleg.. .100 

Central  Union  Telephone 100 

Chicago  Telephone 100 

Cin  &  Suburban  Bell  Telep. .50 

Colorado  Telephone 50 

Commercial  Union  (Guar) 25 

Cumberland  'IVIep  &  Teleg.. 100 
Cuvahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred..   50 

Preferred ,  vot  tr  ctfs 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg. .100 
Franklin  Telegraph  (Guar)-. 100 
Gold  &  Stock  Teleg  (Guar). .100 

Hudson  River  Telephone 100 

111  &  Mississippi  Telegraph 50 

Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 100 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred 50 

Klnloch  Long  Dist  Teleph..l00 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.. 5 

Mexican  Telegraph 100 

Mexican  Telephone  &  Teleg..  10 

Preferred      10 

Michigan  state  Telephone..  100 

Preferred 100 

Missouri  &  Kan  Telephone..  100 

Montreal  Telegraph 40 

Nebraska  Telephone 100 

New  England  Telep  &  Teleg.  100 
N  Y  &  New  Jersey  Teleph  .100 
Northwestern  Telegr  (Guar) ..50 
Pac  <fe  Atlantic  Teleg  (Guar). 25 
Pacific  Telep  &  Teleg 100 

Preferred 100 

Providence  Telephone 50 

Rocky  Mt  Bell  Telep 100 

Southern  <fe  Atl  Teleg  (Guar). 25 


Bid. 


Per 

7% 


6c. 

2% 
3-16 


a    90 

115 

15 

a 

a 

a  103 
a  950 

7H 
a  1170 
a  105 

a 

a 

a 


a  800 
a  525 
a  800 
a 


a    95 
a 

a    90 

a 

a 

a 

a  650 

10^ 
t     85 
a    80 
a    85 
O3700 

a 

a    30 

a 

a 

a 

a 

a    60 

a  100 

3 


115 
100 


65 
95 
50 
80 
50 
85 


a 
a 
a 
u 
a 
a 

a 

a  100 
a  85 
133 
a  100 
a    70 


75 

75 


n 
a 
a 
a 
a 
a 

a 

a 

a  90 
a  125 
a 


95 
90 

87  % 


Ask. 


share. 
8 
153 
7c. 
2% 
5  5-16 


100 
120 


75 

85 

100 

1010 

8% 
1210 


85 
97 
95 


600 
850 
450 
100 

60 
100 

50 

80 

55 
775 

10% 

90 


Per 
50 


10 

47 

82 

X  142% 

93 

x  144% 

138 

121 

130 

110 

34 

138 

183 

d    57 

110 

x  138 

d   io% 


34 


107 

65 

43 

I  IO 

66  2-3 

70 

100 

88 

ds  12% 

d 

81 
20 

d 

220 

d       2% 

d      6 !  1 

101 

96% 

32 

i:,  1 

99 


l:;:, 
112 

75 

Hi's 

or, 
94 
07 
92 


95 

4100 

80 

40 

80 

120 

110 

83 

50 

70 

106 

6 

75 

104 

60 

90 

60 

90 

85 

105 

95 

138 

104 

80 

85 

85 

800 

100 

100 

100 

90 

100 

90 

100 


50 


cent. 
52% 


30 
50 
86 

143 
96 

146 


133 
120 


139 


120 
143 

18 

"40" 


75 

50 

120 


80 

110 

91 


S     41 


30 

250" 
2% 
6% 
105 
99 
35 
159 

100  % 

138% 
1  1 5 
120 
80 

"96% 
97 


98 


n  NoPmiruaTer0  An',,!'??  "iCCrued  ]}™*^-     &  Assessment  paid. 
n  womiuai.     o  Anaconda  Is  now  dollars  per  share 


Stocks. 


Par, 


Bid. 


Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common ..100 

Preferred 100 

Western  Telep  &  Teleg  Co ..100 

Preferred 100 

Western  Union  Telegraph..  100 

TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co.  ..100 
City  Safe  Dep  (Albany ,N  Y).100 
Columbia  Title  (Washington). 5 
Fidelity  &  Deposit  Co  of  Md..50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co 25 

Mortgage  Bond  Co 100 

Nashville  Title  Company...  100 

National  Surety  Co... 100 

N  Y  Mort  &  Security  Co 100 

Real  Estate  Title  Ins  (Wash)100 
Rhode  Island  Safe  Deposit -.100 
Safe  Dep  &  Trust  Co  of  Bait -100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis)-100 
litle  Insurance  Co  of  N  Y.-.100 

U  8  Casualty 100 

U  S  Fidelity  &  Guar  Co  (Md)  100 
U  S  Safe  Deposit  Co  (N  Y)-.100 
U  S  Title  Guar  &  Indemnlty.100 

Washington  Title. 10 

Westcb  &  Bronx  Tit&MtgGu  100 


MISCELLANEOUS  STOCKS. 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albanv  Safe  Depos  &  Stor..  100 
Allis  Chalmers  Co 100 

Preferred 100 

American  Agri  Chemical  Co.  100 

Preferred 100 

American  Beet  Sugar 100 

Preferred 100 

American   Book 100 

Amer  Brake   Shoe  &  Fdry     100 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  &  Foundry 100 

Preferred 1 00 

American  Caramel  com 100 

Preferred 1 00 

American  Cement  Co 50 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnlty.100 

American  Express 100 

American  Fruit  Product 100 

Preferred .100 

American  Glue 100 

Preferred ...100 

American  Graphophone 100 

Preferred 100 

American  Hardware  Co 1 00 

American  Hide  &  Leather. .100 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 100 

American  Locomotive 1 00 

Preferred 1 00 

Am  Malt  Corp  common 100 

Preferred  ..   . 100 

Amer  Pipe  &  Construction..  100 
American  Pneumatic  Service. 50 

Preferred    50 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred 1 00 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shi pbuilding 1 00 

Prelerred    . 100 

Amer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smeltlng&Refin'g.lOO 

Preferred.  . ...100 

American  Snuff  Co.. ..100 

Preferred 1 00 

American  Soda  Fountain 100 

1st  preferred. .100 

2d   preferred 100 

American  Straw  Board  Co.. 100 
American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co  pref .  5 

American  Tobacco 100 

Preferred 100 

American  Type  Founders ...10Q 

Preferred      100 

AmerWaterWorksGuarantee  IOO 
American  Window  Glass 100 

Preferred 1 00 

Amer  Window  Glass  Mach-.lOG 

Preferred 100 

American    Woolen 100 

Preferred 100 

American  Wringer 10Q 

Preferred 100 

American  Writing  Paper. ..100 

Preferred 1 00 

Associated  Merchants, 1st  pf.  100 

2d  preferred 100 

Associated  Oil 100 

Atl  Culf  &  W  Indies  SS  LineslOO 

Preferred 100 


Per 
126 

77% 


11 
88 
79 


210 
270 
120 
140 
115 
4 
159 
110 
250 
104 
118 
112 

85 
185 
235 

95 
110 
440 

20 


215 
132 
190 


d 

155 


230 

78 
115 

15 

53% 

45  y2 

100 

46 

95 
150 

68 
105 
114 

12% 

82 

69 
118 

35 

99  y2 

40 
229 
105 

75% 
101 


228 

46 

88 

86 
131 

11 

26 
133 
8% 

48  H 
190 

27 

16*4 

42  H 

60  H 

115H 

9 

56  M 


8h 

20 

95 
208  H 
130 
157 


63 
111 

91% 
98  Vs 

112H 

280 

100  % 

y* 
20 
2 
20 

134  H 
127 

4H 
445 
100H 

41 

98 


5 
2 

"37  H 
103  H 

72 

26 
hi'.l 
107  H 

35  !  i 

II  li 

30 


Ask. 


cent. 
128 


30 

75 

11H 

90 

80 


217H 
277  H 
130 
141 
..... 

160 


106 

120 

115 

90 


107 


90 

s  151 

220 

133 


60 


78  H 

"15H 
I  54 
46  H 

"46H 

97  H 
155 

73 
110 
118 

12H 

83 

69% 
119M 


41 
232 
108 

76 
105 
100 
240 


90 
137 


136 
9% 
49 

"29" 
17% 
43  H 
61 

116k 

9H 

57  H 

117H 

9 

20  H 

100 

212 

132 

"18  X 

65 
114 

91% 

99 
113 
300 
104% 

"35" 
6 

23 
135 
129 

5% 
450 
101% 

44 
100 


38% 
104% 


4% 
28 

116" 
35  k 
12% 
31 


8  Sale 


c  2d  installment  paid, 
price,     t  New  stock,     x  Ex- 


d  Price  per  suare    not  per  cent, 
dividend      v  Ei-rlghts 


m  1st  installment  paid 


Oct.,  1909.  j 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 


Bid. 


Babcock  (The)  &  Wilcox  Co  1 00 
Baltimore  Brick,  com. 100 

Preferred 100 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

Billings  A  Spencer 25 

Bliss  (E  W)  Company 50 

Preferred      50 

Booth  Fisheries  com 100 

Preferred.. 100 

Borden's  Condensed  Milk.. .100 

Preferred 100 

Broad  Brook  Co  (Hartford).. 25 
Brunswick  Dock  &  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co 100 

Calif  Fruit  Canners'  Ass'n...l00 
California  Wine  Association.  100 
Calumet  &  Chic  Can  &  Dock  100 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com. .100 

Preferred 1 00 

Case  LockwoodABrainardColOO 

Celluloid   Co ..100 

Central  Fire  Works.  commonlt  0 

Preferred ..1(0 

Central   Foundry 10<; 

Preferred. 100 

Central  Leather 100 

Preferred 100 

Champion  Coated  Pap,  com .100 

Preferred.. 100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  AssIn.-lOO 
Chicago  Brew  &  Malting  ...£10 

Preferred ...£10 

Chic  June  Ry&UnStk  Yds..  100 

Preferred 100 

Chicago  Pneumatic  Tool 1 00 

Chicago  Ry  Equipment  Co..  100 
Cln  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards .100 

Preferred ..50 

Citv  Investing  Co. 100 

Preferred 100 

Claflin  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

Cleveland  ASandusky  Brew.  100 

Preferred 100 

Cleveland  Stone  Co. .100 

Gonsol  Car  Heating. 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

eensol  Fire  Works 1 00 

Preferred 100 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Consol  Ry  Lt  A  Refrig  Co...  100 
Consolidated  Rubber  Tire. ..100 

Preferred 100 

Consolidated  SteamshipLineslOO 
Consoi'd  Storage  Battery...  100 
Corn  Products  Ref'g  com 100 

Preferred 100 

Cramp(Wm)ASons  Sh  E  BldlOO 

Voting  trust  certificates 

Crescent  City  Slaughter-H'se.50 

Crex  Carpet  Co 100 

Curtice  Brothers  Co 100 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co.  Ltd. 100 

De  Long  Hook  &  Eye .10 

Denver  Union  Water 100 

Preferred   certfs 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp.. .100 

Dixon  (Jos.)  Crucible 100 

du  Pont(E  I)de  Nemours  Powd 

Common 100 

Preferred 100 

Eagle  Lock .25 

Eastern  Steamship 100 

Eastman  Kodak  ofNJ 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd  AShare  Co  pf 1 00 

Elgin  National  Watch  Co ...100 
Ely  Walker  Dry  Goods 100 

1st  Preferred .100 

2nd  Preferred 100 

Fairbanks  Co,  E  A  T 500 

Farmington  River  Power 25 

Far  A  Ship  Tob  Wareh  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  A  Egan  Co  (Cin)  pref...l00 
Federal  Sugar  Refining 100 

Preferredf ..100 

General  Asphalt ,  tr  ctfs 1 00 

Preferred,  tr  ctfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Motors  com 1 00 

Preferred 100 

General  Railway  Signal  Co ..100 

Preferred J00 

Globe-W  ernlcke 100 

Preferred 100 

Gorham  Manufact.Co.,  pref.100 
Gottlieb-Bauer-Straus  Brew  100 
Gray  A  Dudley  Co  (N ash v).  100 
Great  Lakes  Towing .100 

Preferred 1 00 

Guggenheim  Exploration 100 

B  ackensack  Water  Co 25 

Preferred... 25 

Hall  Signal  Co 100 

Harbison- Walker  Refract ...  1 00 

Preferred 100 

Hartford  Carpet 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 100 

Hawaiian  Com  A  Sugar 25 

Herrtng-Hall-MarvinCo(new)100 
Hoboken  Land  &  Improve't.100 


105 

3 

15 

d    20 

n    30 

n  101 

d    42 

123 

125 

20 

'58 

122 

105 

d    28 


d 


130 

0 

60 

2 

10 

45  % 
110 


113)4 

550 

12 

1 

2 


Ask. 

108 

4 

20 


Stocks 


Par 


41 
120 

47 


130 

21 

59 

125 

110 

30 


1934 

20 

15 

30  H 

32 

99  U 

100  H 

36 

54  M, 

55^ 

92  Y 

95 

2H 

4 

00 

65 

125 

132 
9 
65    ■ 

3 
15 

46  X 
110)4 
315 


117 
32 


52  y2 

90 

98 
60 
98 
102 
90 
90 

4)4 
15 
97% 
27)4 

6 
20 
20 
60 
10 


3 
19 


22)4 
x85 


./ 


22H 
58 

115~ 


d  .. 


130 

Sh 

35 

35 
127^2 

37 
275 

127 
87  fc 
75 


379 


17 

55 

87 

155 


82  J  g 
dx  __ 
d    54 


110 

50 

90 

23 

69 

93 
102)4 
165 

88 

20  Y2 


110 
115 

117 

2 

84 

19 

93 

215 

120 

120 

50 


70 
121 
9 
20 
34  i 
31 


600 
14 

3 

100)2 


32  J4 

86 

60 


Bid. 


Ask. 


375 


103 


95 


30 


25 
65 


44 

~~5~ 
23 


23 

86 
25 
30 


62 


45 
45 

128 
38 


130 
90 


83)4 
383 
126) 

22 

70 

90 


90 
102 


280 

60 

30 

90 

50 
120 

60 

98 

23  V 

70 
100 
105 
175 

92 

22 

67 
120 
120 


2?4 

12 

9 
38 

2M 
12 

15  « 
16M 
90 
57  X 

5 

21  34 

70 

97 

145 

5 
60 
96 

119  H 

6)4 
22 
106 
88 
17  Ji 
65 


11 

7} 

98 

130 

ds  15 

d 

49 

90 

105 

d 

rf    22} 
120 
300 
6 
38} 
99)4 

n 

112 


115 
18 
58  y2 

28  H 

18} 
40 


100 

98 
130 

90 

68 
125  Yi 

9154 

76  X 

25 


2M 
88 
21 


220 


53 
26 
97  H 

80 

125 

11 

25 


33 


Holyoke  Water  Power 100 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries .  100 

Preferred 100 

Houston  Oil 100 

Preferred 1 00 

Huebner-Toledo  Brew   .    .    .100 

Preferred 1 0<> 

Hutchinson  Sugar  Planta'n.   25 

Hydraulic  Press  Brick. 100 

Preferred 100 

Illinois  Brick  Co... 100 

Independent  Brewing 50 

Preferred 50 

lnsersoll-Rand  common 10( 

Preferred 10( 

International  Banking  Co 100 

Inter  Button  Hole  Sew  Mach.10 
Internat'l  Construction  Co. .100 
Internat  Harv'tr  com  tr  ctfs.  100 

Preferred  stk  tr  ctfs  .     .    100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs 100 

International  Nickel ..100 

Preferred...    ..100 

International  Paper  Co  com.  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver ..100 

Preferred 1 00 

Internat  Smelt  &  Refg 100 

Internat  Smokeless  P  &  C  com5C 

Preferred 50 

International  Steam  Pump. .100 

Preferred 1 00 

Interstate  Inv  Tr  Ltd 100 

Iola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co ..100 

Kansas  City  Breweries  com.  100 

Preferred ..100 

Kansas  City  Stock  Yards...  100 
Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watchcase  com 100 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp 100 

Lanston  Monotvpe 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia). .10 
Lord  A  Taylor .100 

Preferred 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred 100 

Mackay  Companies 100 

Preferred 1 00 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Trust  certificates 

Manhattan  Transit 20  d 

Manufactured  Rubber 10  d 

Preferred 10  d 

Marin  County  Water  (Cal)-.IOO 

Mergenthaler  Linotype 1 00 

Milw  &  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 100 

Preferred 1 00 

Morris  Canal 100 

Preferred .100 

Mount  Olivet  Cemetery 1 00 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy ..100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 100 

Nat  Enamel  &  Stamping.. .100 

Preferred... .100 

Nat  Fertilizer  (Nashville)...  100 

Preferred 1 00 

National  Fire-Proofing  Co..  50 

Preferred 60 

National  Lead 100 

Preferred 100 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com.  100 

Preferred 1 00 

New  Haven  Water  Co 50 

New  Jersey  Zinc 100 

New  Orleans  Brewing 100 

Preferred ...100 

N  O  Water  Supply  Co  Ltd . .  100 

New  York  Air  Brake 100 

New  York  Dock  Co ..100 

Preferred 1 00 

N  Y  &  East  River  Ferry 100 

N  Y  &  Kentucky  Co 100 

Preferred 100 

N  Y  Transportation  Co 20 

Nicholson  File  Co 100 

Niles-Bement-Pond.  com 100 

Preferred 100 

Norfolk  &  Wash  Steamboat  100 
Norfolk  Silk  Co  pref  erred  ...  1 00 

North  American  Co 100 

Oceanic  Steamship  (San  Fr).100 

Old  Dominion  Steamship...  100     100 

Otis  Elevator 100        58 

Preferred 100     100 )  . 

Pacific  ('oast  Borax 100     153 

Pacific  Coast  Co 100      108 

1st  preferred 100     103 

2d   preferred... .100      107 

Pacific  Mail  Steamship 100       34 '4 

Peck,  Stow  A  Wilcox  Co 25  d    47  ! 

Pennsylvania  Salt  Mfg. 50  (/  108 

Penn  Traffic 2Y.dk    2X 

Phelps,  Dodge  A*  Co 100     200 

Pittsburgh  Brewing  Co ..50  d    24 

Preferred. .50  d     12 


100 


15  X 
9X 
40 
4 
1C>% 
15% 
ld7A 


57)4 


155 


80 

97} 
120)4 
7}' 

23 
115 

90 

18 

66 

35 

13 

10 
101 
135 


4Ji 
60 
X  213 
d     20 


70 
170 

90 

20 

70 
1 16) 
1273 

18H 
105 


k    58 
49] 
91 


23  Y2 
23)4 


8)4 
50 
100}$ 


130 


50 

80 

28} 

18  J* 

47 

16 
110 
103 


96  h 
11SH 

21h 

95 

50 

85 
8Y2 

26  % 

89)4 
110  % 

20 
100 

94) 
107 

94 
385 


90 

36 

80 

30 
160 
102 '4 
d  4 
220 
104 
100 
255 


82 


100 

70} 
130 

9ZY 

76  J4 

40 


2X 
% 
5 

65 
214H 

21)4 
175 
110 

80 
180 
100 

30 

90 
118 
121) 

18)2! 
109 

97 

97 
I  119 

21  3/ 

99 

00 

90 
9} 


Stocks 


Par 


Pittsburgh  Plate  Glass  Co.  ..100 
Planters'Compr'ss  trust  stk. 100 

Preferred 100 

Plimpton  Mfg  Co  (Hartford)  100 

Pneumatic  8ignal  Co 100 

Pope  Mfg  Co  com  (new) 100 

Preferred  (new) 100 

Port  Costa  Water 

Pratt  A  Cady  Co 100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

Procter  &  Gamble  Co 100 

Preferred . 100 

Producers  Oil.. 100 

Pullman  Company 100 

Pure  Oil  common 5 

Preferred 100 

Quaker  Oats  Co.. 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine ..10 
R  I  Perkins  Horse  Shoe 1 00 

Preferred 100 

Royal  Baking  Powder  com..  100 

Preferred. 100 

Rubber  Goods  Mfg  Co  pref..  100 
Safety  Car  Heating  &  Ltg..l00 

St  Louis  Cotton  Comp 1 00 

St  Louis  Transfer ..100 

Savannah  Brewing  Co 1 00 

Sears,  Roebuck  &  Co  com..  100 

Preferred 100 

Shultz  Belting 100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1st  preferred 100 

2d   preferred. 100 

Simpson  Securities 100 

Preferred- 100 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  1 00 

Preferred .     100 

Smvth  Mfg  Co  (Hartford). ..100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Cordage 100 

Standard  (Flour)  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey  100 
Standard  Screw  com 100 

Preferred 100 

Standard  Underground  CablelOO 
Stanley  RuleALeveKN  Brit)100 
Stanley  Works  (New  Britain)  25 
Stetson  (J  B),  com 100 

Preferred 100 

Street'sWest'nStableCarLinel  00 

Preferred 100 

Swift   &  Co 100 

Tenth  ATwenty-thirdatFerryi  00 

Texas  Company 100 

Torrington  Co— Common  A.. 25 

Preferred 25 

Trenton  Potteries ioo 

Preferred .  - 1 00 

Trow  Directory IOO 


Bid. 


116 


95 

44 

85 


id 


150 

100 

50  • 

50H 

106 

IO6V2 

319 

415 

190 

125 

130 

190 

194 

d       5% 

5  :!4 

99)4 

146 

150 

102 

1 02  !  , 

48 

40  '  i 

105 

107 

d    11J4 

6 

55 
160 
107 
100 
129 


85 
119M 


100 

80 

120 


121  Y2 

25 

80 
460 

24 

85 
212 

34  Y" 

20 
100 
X 

16 

55 
701 

85 

98}^ 
235 
275 

55 


Ask. 


105 

IX 
48 
93 


65 

170 
112 
110 
131 

45 

60 

87 
120)4 
1 1 7  '  2 

~W~ 

125 

"35" 


405 
35 
90 

225 
35 
30 


46 
103 
Z10954 
38 
165 
I    24  X, 
!    27 
5 
55 
20 
12  U 
.'•7-.  >, 
60 

29 


90  X 
111 
25 

102 

95  y2 

10714 


395 


92 

44 

82 

50 

1(17 

105 

5 

240 

108 

105 

264 

"83" 

16.3" 

60 

102 


110 
I  ID 
110 

35*! 

50 
110}: 


24  Yi 

42)4 


96  H 
d 

d  104  X 

67 

112 

112 

52 

■_ 
105 
!  19 


i 

•2 

■ 

[09 


Union  Bag  A  Paper .    100 

Preferred . ]  00 

Union  Construction  Co  100 

Union  Dairv  Co  (St  LonN)  100 
Union  Ferry  (N  V  A  Bklvnj  100 
Union  Sand  A  Material  100 

Union  Stock  Yds  So  Omatia  100 
Union  Switch  A  Signal    50 

Preferred      .         50 

Union    Type  Writer    iOO 

1  st  preferred  _ _ .  .    1 00 

2d    preferred 100 

United  Bank  Note  Corp  50 

Preferred  50V/ 

United  Box  B'inrd 100I 

United  Cinai  \ltrs  com  i  00 

Preferred  i^j, 

Unit  Dry  G  Cos  pf  (tern  tens) 

United  Frun  Co i<>-> 

United  Shoe  Much  Corp  cop?  25  ■ 

Preferred 26'ji, 

U  S  Bobbin  .V  Shuttle  ri.in      100 

Preferred  (rit'i 

U  S  Cast  Iron  Pipe  A  F«iry      '  ' 

Preferred.  inn 

U  S  Envelope  Co . 

Preferred    

U  S  Express  1    ■ 

US  Finishing    common 100  . 

Preferred iOO 

U  S  Class . .      1  on 

U  S  Leather .    100 

Preferred |00 

U  S  Playing  Card  Co  ..100 

U  S  Printing  Co.  of  Ohio 1  titj 

US  Realty  i  Improvement    I0t 
U  S  Reduction  A  Refining     ion 

Preferred 1 00 

U  S  Rubber 100 

1  st  preferred 1 00 

2d  pref 100 

U  S  Smelt.,  Ken  A  Mm  com..  50 

Preferred    50 

Va-Carolina  Chemical  Co..    IOO 

Preferred. 100 

Vulcan  Detlnnlng  Co 100 

Preferred 100 

Waltham  Watch  com 100 

Preferred 1 00 

Washington  Market 50  d 

Waterbury  Co  \V,    Va)  com .1 00 

Waterbury  Co  (N  J)  pref 100 

Wells  Fargo  Express jqo     325 

Welsbach  Company IOO*     40 

Western  Ice 100 

Western  Stone  (Chicago)..  .100  20 
Westinghouse  Air  Brake  Co..60d  141 
Westingh  AutoAlriPtCoup    100  iy, 

Winchester  R   Arms  Co.    .100     800 

Woman's  Hotel  Co. 100       71 

Worthlnston  Pump  nref         100      107 


12 
126 

93 

82 

12 
32 

121}i 

87}i 

22 
73 
59 
1 30 
15 


1)4 

19 

58 
704 

95 
102 


445 
175 

46  y, 
104 
109  % 

42 
170 

24  !  i 

"10" 

(',."> 

32  !  2 
13  54 

77  ', 
80 

31 
1  20  !  i 

97 
104)4 

69 

1 1-1 

I  14 
55 

.-,.", 
13  ;, 
83 

II  1 

1 09  !  2 
162 
cii'2 

31    '4 


34 

86  y4 

1  13 
90 


113)4 
17 

130 

130 

95  !  2 
83 

14 
36 

5  * 

!  22  '  ., 

s9 

57 

47 
!_M 

25 

75 

62 
132 


75 
112 


d  Price  per  share  not  per  cent,     k  Last  sale,     n  Nominal,     o  Ex-stock-dividend.     s  Sale  price,     x  Ex-dividend.        Ex-rights. 


50 


STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price 


Bonds. 


ALABAMA 

4s  renewal  Class  C  July  1 
1966 J&J 

4s  Currency  funding  1920J  &J 

3*s  renewal  Jan  1956. J&J 

Birmingham — 

6s  Refund  1923 F&A 

6s    Improv    1921 M&S 

6s  School   1924 J&J 

Jefferson  Co — 6s    1921. A &0 

6s  Dec  1   1917 J&D 

6s  July   15   1920 J&J 

4*s  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09.. J&J 
6s  July  1  1929  opt  '19.J&J 

Mobile— 

5s  1910  to  1919  opt.. M&S 
4*s  Refunding  1937. A&O 
4*s  Wat  &  Sew  '39. -J&J 
4s  Improv  1921 M&S 

Mobile  Co— 

5s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

Montgomery — 6s  1924. .J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

4Hs  Water  1928 A&O 

4*s  SchW  W&Sew'44_  J&J 

Montgom'y  Co — 5s  '35.A&0 

Selma— 5sW  '27  op '10  M&N 
ARIZONA 

6s  Funding  Jan  1913 Jan 

5s  Fund  1942   op  '12.J&J15 

3s  Funding  '53  op  1913. J&J 

Phoenix — 5s  1924  op  1919  to 
1923 M&N 

Prescott— 5s    1948 J&J 

6s  1955  op  1910 J&D 

Tucson— 5s  Water  1950.  J&J 
4*sWWMchlO'38.M&S10 
ARKANSAS 

Helena — Judg  &  refg  5s  1910 
to  1924.   J&J 

Little  Rock— 

5s  School  1910-1928.  A&O 

St  Francis  Levee  Dist — 

6s  1943 J&J 

6s  1947 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '09  to  '41  .J&D 
4*s  Munlmp'10-'48.A&0 

Eureka-4*sg'10-'44.J&J  15 

Los  Ang— 6s  '10-'12.M&N 

4*s  1910  to  1935 J&J 

4s  W  an  1909   to  '45.M&N 

4s  g  1910  to  1930 J&J 

3*s  Water  '10  to  '41. A&O 
3*s  Sch  1910  to  1944  J&D 

Merced  Co — 4s  '09-'  1 6 ...  Dec 

Oakland— 5s  July  '10-12..1&J 
4*sPk  Jan  15'10-'42J&J 

Oakland  S  D  4s  '10-'44.J&J 

Pasadena — 4sJan'10-'42.J  &J 

Pasadena   School    District — 
4*a  1909-'22 Sept.  15 

Sacramento — 4s  Ja'10-'45  op 

Sacramento  Co  4*s  Dec  10 
'17-'46 - J&D. 

8an  Diego— 4  *s  '10-'41.J&J 

San  Francisco — 

6s  g  July  1  1913-55. .J&J 
3*s  g  July  1  1910-44  J&J 

San  Jose  4s  '10-'46  ...A&O 

Santa    Barbara — 5s    g    Sch 

1910  to  1941 Jan.  10 

4*s  g  Aug  1  1943...F&A 

Stockton  S  D  5s  '1C-21.J&J 
CANADA— See  last  coi 
COLORADO 

4s  1922  op  1912 M&S 

Boulder— 4*s  1919... A&O 

Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

6s  Water  1911  op'06.M&S 
4*sNov  1  1912  op  1902.. 
4s  Refg  '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   8chool    District — 

4*s  1917  op  '07. I&D 

4s  1922  op  1912 M&N 

Grand  Junction — 
6b  Water  1923 A&O 

Gunnison  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911. A&O 

Ouray  Co— 4s  '21  op' 11  F&A 

Pueblo — 6s  Water  June  1914 

5s  1918  op  1913 J&D 

4*s  Water  '14  op  '06A&O 

Pueblo    School    District — 
6s  Nov  1917  op  1907.M&N 

Rio  Grande  Co — 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s'l 2  op  '07.A&O 

Victor— 5s  1  16  op  '11. F&A 
CONNECTICUT 

3s  War  loan  Oct  1910.. A&O 

Bridgeport — 

4*8  Court  H  July  '18.J&J 
4s  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27 .J&J 

Danbury — 4s  1920 J&J 

3*8  Oct   1941 A&O 

E  Hartford— 4s'24op04 A&O 


Bid.    I   Ask. 


100 
101 

110 
103 
104 

64*% 

162' 


0*74  ,c 

b*H% 

100 

101 

100 

95 

101 
105 

64*% 
64*% 

b±%% 
102 
102* 
106 
100 


102 


645*% 


105 
106 


64.05 
64  05 
64.05 
64.05 
64.05 
64.05 

64~.05 
64.05 
64.05 
64.05 


64.10 

b*ya% 


umn   t 
95 


100 

100 

97* 

95 
105 

99 


102 

85 

83 
80 


98 

98 

99 
85 
99 
85 

99 

64% 
100 
101 
100 

91 

99 


To 

Net 


103 

115 
105 
107 

I64" 

4*% 
101 

103 

101 

97 

102 

108 
64  *% 
b4l46/, 
b*y2% 

104 

105 

110 

102 


103 


103 


4*% 


107 
108 


4% 

4% 

4% 

4% 

4 

4 

3~95 
3.95 
3.95 
3.95 


4% 

4% 
4% 


his  pag 

100 
101 

102 


100 
99 


100 


108 

90 

87* 
82* 


100 
100 

100 

91* 
100 

90 


3.90 
101 


4* 
4* 


4« 

4* 
4* 


4.30 
4* 
4* 

4.40 


4* 


4.20 


4* 

4* 


Bonds 


.M&N 
.J&J 


East  Hartford  Fire  District 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  1918 J&J 

4s  g  Water  1918 J&J 

354s  g  July  1  1954 J&J 

Hartford   School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927. M&N 

3*s  South  1931 M&N 

3*s  South  1943 

3*s  South    1955  ...M&S 

Meriden— 4s  "10  to  '11  .M&N 

Meriden  (Town) — 
3*s  1917  to  1924_ 

Middletown— 4s  1922 
4s  Sch  1915  opt  1910..  J&J 
3*s  1921 J&J 

New  Britain — 

4s  July  1  1927 F&A 

3*s  Sewer  1924 J&J 

New    Britain    (Town) — 
3*s  Sch  1929  op  '09.F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925. .A&O 
3*s  Oct  191 0-1924. .A&O 

4s  Town  1939 J&J 

3*s  Town  1910-1929. J&J 

New  London — 4s 1919.. J&J 
3*s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35 .J&J 
3*s  (Town)  1918-.- A&O 
3*s  Water  1929-'19-.J&J 

Norwich — 4s  1930 M&S 

Town  3*8  1925 J&J 

Orange — 4s  g  Fund  '25.. J&J 

Waterbury — 

4s  Sch  1927-'46  op  '12.J&J 

3*8  1910  to  1914 J&J 

4s  Water  1919 J&J 

Willlmantic— 4s  1924..  A&O 
DELAWARE 

4s  June  1  1932 J&D 

3*s  Hosp  1915  op  '06  .  J&J 

3s  Dec  1  1927  op  '02.. -J&D 

New  Castle  Co — 
4*s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24. . 
3*s  1914  to  1920 J&J 

Sussex  Co— 4s  '10  to  '22. J&J 

Wilmington— 6s  '10-11  M&S 
4*8  St  &  Sew  1922..A&0 
4s  St  &  Sew  Apr  1 925 .  A&O 
DIST     OF    COLUMBIA 

3.65s  Fund  cur  1924... F&A 
FLORIDA 

Duval  Co— 6s  '32  op  '12-J&J 
5*s  1932  op  1912. ..M&N 

Jackson  Co. 

4s  Court  H'e,  1936.  M&N 

Jacksonville — 

5s  g  imp  May  15  '24.M&N 
6s  impt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Pensacola  4*s  '36op'26.J&J 

St  Augustine— 5s  1927.M&N 

Tampa — 6s  g  1921 J&J 

5s  s  R  June  1  1929.. J&D 

FOREIGN   GOVERNMENTS 

Argentine  Republic — 

Internal g 5s of '09  s  f.M&S 

British— War  2*s  1910.Q-J 
Cons  2*s  op  1923 Q-J 

Chinese  Governmt  5s._A&0 

Cuban  6s  of  1896 

5s  g  1944  op  '11 M&S 

"Internal"  5s   Nov  28  '13 

optional M&N  28 

4*s  49  optemctfs.-F&A 

French  3s  perpetual     ..Q-J 

German — 3*s  opt A&O 

3*s  perpetual J&J 

3s J&J 

New  4s  irr  bef  Ap  1  '18  A&O 

Hawaii,  Territory  of — 

4^9  Imp  '20  op  1910. J&J 
3*s  Imp  '21  op  1911.J&J 

Jipanese  Govt  5s J-D 

4*s£  '25  op  '10. .F&A  15 
4*s  £   1925  op   1910  (2d 

series) J&J  10 

4s  £  '54  op.  '10.  J  30  &  D31 
4s  £  Jan  '31  op  after  '21 .. 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35-.-Q-M 
Philippine  Railway — 
1st  g4s  '37  sf  op  gu.J&J 

Porto  Rico — 

4s  g   1910-1933 J&J 

Rus  4s  g  gu  '57  op  '16..J&J 
4s  of  1902 Opt  Q-M 

San   Paulo,  Brazil — 

Treasury  g  5s  1919. ..J&J 

Swedish  RR  4-3*8  '20-F-A 

Switzerland  48  optional -J-D 

United  States  of  Brazil — 
6s  of  1903  op  1906.. M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44..Q-Jan 
6s  con  sil  loan  of  '94. A&O 

4s  g  1954 J&D 

3s  Internal  Loan 

FOREIGN.  CITIES  ETC. 

Amsterdam  4s  1900-01  A&O 
4s  1904.- J&J 

Augsburg  4s  op  1906..A&O 

Berlin  3!^s  opt  after  '09.J&J 


To 
Bid.      Ask.    Net 


100 
100 
101 
101 
95* 

100 
100 
100 

92 

92 

92 
100 

91 
99 
99* 

94* 

64% 
64% 

64% 
100 
100* 

97 
102 

96* 
100 

98 
101 

95 

92 
101 

92 
101 

101 

97 

100 

100 

102* 


107 


64.30 
64.30 


100 


e  96* 
100 
82* 
104 
100 
103 

96* 
96 

"94* 
94* 
85 

102 

9994 
98 
101* 

94* 

93 

9024 
87 

100 


96* 


101 

96" 

3.90 
3.90 

3.90 


104 


109 


4.15% 


96* 
100* 

83  * 
105 
101 
103% 

96* 
96* 
96* 
95* 
95* 
86 
103 

100* 
99 

102* 
94* 

93* 
91* 

87* 


90     92 
64.20  3.95% 


88 

95 
94 


101* 

!  97  * 
48 

93* 
32 

100 
100 
100* 
96 


90 

95* 
96 


102* 

98* 
49 
94 
33 

101 

101 

101 

97 


4 
4 

4 

4 

4 

4 

3.90 
3.90 
3.90 


5 
5 

4.20 


Bonds 


Cologne  4s  opt  1905. -  A&O 

Copenhagen  4s  of  1901.M&N 

3*s J&J 

Frankfort  3*s  of  1901  .M&S 

Hamburg    4s    yearly    from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939 -. -Q-J 

2d   6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941  .F&A  15 
Vienna  4s  g  opt  1910.. A&O 
Baden  (Gr  Duchy)  4s  1909 .. 

Bavaria  4s M&N 

Hesse  3*s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl'18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

Vera  Cruz,  Mexico — 

4s  sf  Dec  31  1930 J&J 

CANADA 
3*s  Ref  Nov  1  1913. .M&N 

Gueiph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20- J&J 

5s£  1917 J&D31 

Hamilton— 4s     1920- - -M&S 

Manitoba— 4s  g  1930. .M&N 

4s  Drainage  July  1  '29 .J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3*s  Rfg  May  1939..M&N 
New  Brunswick    Prov  of — 

3*s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902. ..F&A  15 
Nova   Scotia   Province   of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920. J&J 

4s  May  1  1920. M&N 

Ontario  Province  of — 

3*s  '36  (tax-exempt)  J&J 
Ottawa  City — 

5s  Sch  Dec  30  '09. J&D  30 
3*s  Sew  Sep  26  '28. M&S 
Quebec  City  4*s  1914.  J&J 

4*s  1922 J&J 

3*s  g  July  1930 J&J 

3*s  July  1   1931 J&J 

3*s   Jan    1    1931 J&J 

3*8  July  1   1933 J&J 

Toronto — 4s  April  1  '10.J&J 

4s  April  1  1911 -J&J 

4s  April  1   1916 J&J 

4s  July  1  1918 J&J 

3*s  July  1   1913 J&J 

3*s  July  1  1914 J&J 

3*sJuiy  1    1944-'45.J&J 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46.J&J 
4*s,  refg  1910  to  1916.J&J 
4*s  Act  of  1884-1915..J&J 

4*s  1922 J&J 

4s  July  1  1926 .J&J 

3*s  May  1  1915 M&N 

3*s  Jan  1917-1935 J&J 

Athens— 5s  1 922 M&N 

Atlanta — 6s  Cap  1914 ..J&J 

5s  Red  Sept  1915 J&J 

4*s  Redemp  1916. . .J&J 
4s  Water  May  31  '23.  .J&J 
3*s  July  1 1931  &1933  J&J 

Augusta — 6s  1915 F&A 

5s  1921... M&N 

4*s  Red  May  1  '24.. M&N 

4s  refunding  1934 J&J 

3*s  April  1930 A&O 

Brunswick — 5s  Jan  '21  .J&J 
Chatham  Co — 5s  1910-19J&J 
Columbus — 4*s  1927.  .J&J 
4*s  Refunding  1939.. J&J 
Macon— 6s   .'an    1910.. -Q-J 

5s  July  1923 Q-J 

4*s  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12.J&J 

4*s  1926 J&J 

Savannah — 

5s  July  1  1913 Q-J 

4*s  refunding  1959. F&A 

IDAHO 

5s  1915  optional  1905..-J&J 

Bannock  Co— 6s  '10-'16.J&J 

Boise  City — 5s  Imp  July   1 

1922  optional  1912.. -J&J 

Boise  City  School  District— 

5s    Nov     1925    opt     1915 

Lewiston  5s  1922  op  '12. J&J 

Shoshone  Co — 

5s  1915  to  1924  op  '15.J&J 
ILLINOIS 
Chicago— 5s  Wat'  1 2  optM  &  N 

4s  g  River  1915 J&J 

4s  g  Imp  1910  to  '24.J&J 
4s  World's  Fair  1921  .J&J 

4s  g  1910-1925 J&J 

4s  g  Judg  1910  to  1924  J&J 
4s  g  Gen7l  Corp  '10-'25  J&J 
So  Park  4s  '10  to  '24. J&D 
Lincoln  Park  4s  1923.J&J 
WChlcPk  5s  '17  op  '02J&J 
W  Chi  T  5s  July  1  '10  .J&J 


Bid. 


101 

100 

91 

d  94* 

101* 

84* 
104 
102 
100  * 
100* 

96 
101* 
101 

94 

85 
102 

85 

102 
102 


n  92* 


99 
100 
100 
100 
100 
100 
100 

91 


100 
100 
100 
100 


92* 


90 


63.60 
103* 
63.60 
63.60 
98 
99 

64.20 
64.20 
64.10 
64.10 
99* 
64.10 

6 

6 

6 

6 

6 

102 

l6i" 

lOO" 
106 

b~.~.~." 


103 
108 


To 

Ask.    Net 


102 

101 

03 

95* 

102* 

85* 
107 
105 
101* 
101* 

97 
102* 
102 

95 

86 
103 

86 

105 

105 

50 

95 

99 


100 
101 
101 
101 
101 
101 
101 
92 

94 
101 
101 
101 
101 

100 
100 
100 

100 

100* 
93* 


92 

98 


106* 


4*% 


109* 


4* 

4* 
4* 


4* 
4.06 
4 
4 

4 
4 
4 

4* 
4* 
4* 
4* 

4* 


4.20 


4.20 


4.30 

4* 

4.20 
4.40 

4* 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.86 
3.85 
3.85 
3.86 
3.85 


/  Flat  price.    6  Basis,    c  On  basis  of  $5  to  the  £.    d  On  the  basis  of  4  marks  to  the  dollar,     n  Nominal.     8  Sale  price. 


Oct.,  lyoo.j 


MUNICIPAL  BONDS 


51 


Bonds. 


MAN 

-A&O 

_J&J 


Bid. 


Chicago  Sanitary  District— 
5s  July  1  1910to  1914.J&J 
4}*s  Jan  1910  to  '15-J&J 
4s Dec  1  1909  to  1923. J&D 
3^s  June  30  1918...J&D 
Cook  Co— 4s  g  '10-'23.-J&J 
4sgC'tHSept*10-25.M&S 
3^s  g  1910  to  1923---J&J 

East  St  Louis — 
4Mb  ref  Sept  1  '28. -Sept  1 

Peoria— 4s  Bridge  1926  F&A 

Peoria  Twp— 5s  1910.-J&D 

Qulncy— 4HsRefl910.-July 
4s  Kef  1910  to  1917-July  1 

Rock  Island — 

4^s  1910-1912  &  '17-M&S 
Springfield— 

3Hs  Ref'g  Sept  1920-Sept 
INDIANA 

3  ^s  Fund  '15  opt '10. 

3*isFund'15opt'10 

Evansville— 6s  1912- . 

6s  Jan  1  1912 J&J 

4^s  Jan  1  1912. J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 3J^8  1920 J&J 
4J*s  Oct  1913 A&O 

oFort  Wayne  School  Dist— 
3J^s  1910  to  1914 J&J 

Indianapolis — 4s   1927--J&J 

4s  March  1924 ..J&J 

3^8  Emerg  '10  to  '12.J&J 
oSUb  City  Hall  1936.  .J&J 

Indianapolis    School    Dist — 

5s  1910  to  1911 -J&J 

03J*sJuly  1938 J&J 

Jeffersonville — 

3Hs  Ref'd'g  1925. ..M&N 

Logansport — 4s  Refunding 
1915  optional  1905-.M&N 

Marion  Co— 4s  Ref  '27. . J&D 
3Hs  Fund  1910  to  '29.J&D 
oZXa  Bridge  1924  ...J&J 

New  Albany — 5s  1915--J&J 

Richmond— 4s   1927...M&S 

oSt  Joseph  Co — 

3V*s  1922  to  1924. ..A&O 

South  Bend — 

o4s  July   1925 J&J 

03H9  April  1912 A&O 

oSouth  Bend  School  Dist — 
4^s  1910  to  1916        .J&J 

Terre  Haute— 6s '10-' 18. J&J 
o4=  Oct  1  '27 opt' 17  AAO 
4s  Fund  May  1  1915. M&N 

oTerre  Haute  School  Dist — 
4s  1910  to  1914 A&O 

Vanderburg  Co — 

5s  C  H   1918 .J&J 

Vigo  Co— 3^s  1919..-F&A 

Vincennes — 4^9  1911  to  '13 
INDIAN  TERRITORY  Se 
IOWA 

Burlington— 4s  1924... F&  A 

Cedar   Rapids — 

4J*s  1910  to  1918 J&J 

4s  1910  to  1919 J&D 

Cedar  Rapids  School  Dist — 
3^s  Sch  '11  op  '06-.J&D 

Council   Bluffs — 

4Hi?  Ref  '18  op  '03..A&O 

Council  Bluffs  School  Dist— 
4s  Sch  1912  op  1907..J&J 

Dallas  Co— 4s  '10  to  '12.J&J 

Davenport — 

4s  Funding  1910-'29.M&N 

DavenportSD4s'16op'llM&S 

Des   Moines — 
4s  Funding  1916 M&N 

Des  Moines  8chool  Dist — 
4s  Nov  1  '12  op  '07. -M&N 

Dubuque— 4s    1917 F&A 

Iowa  City— 4*i8  1926-  -J&D 

Lee  Co— 35£s  '09  to  '20.J&D 

Mahaska  Co — 

Serial  4  hia  Dec  '09  to  '18 

Muscatine — 

4J^s  1909  to  1918. .-A&O 
4s  Ct  House'12  to'21.M&N 

Ottumwa — 

4Hs  Ref'g  March  '17. A&O 

Polk  Co— 3Hs  Court  House 
Oct  1  1910  to  1917-.A&0 
4s  1910  to  1924 A&O 

8ioux  City— 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914..J&J 

Sioux  City  School  Dist— 
4>is  Refunding  1919. J&J 

Woodbury  County — 

3"4s  Refunding  1914  M&N 
KANSAS 

Atchison— 4s  Ref  191 3. J&J 

Atchison  County — 

5s  Refunding  191 6. ..J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4^s  Dec  '29  op  '19-. F&A 

Fort  Scott — 

4^3  1935  opt  1910-.M&9 

Franklin  Co— 6s  1910.. J&J 

Hutchinson— 5s  1910  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915.-.F&A 

5s  Jan  1  1917 

4^s  Sch  Bldg  1929..J&J 
4J^s  Refg  Feb  1  '29. F&A 

Leavenworth — 5s  Ap  I '  1 5  J  &  J 

49  Fund  Jan  1914 J&J 

4J*sBd  Ed  '10  to  '21. J&J 

Leavenworth    County — 
5s  Ref  July  1  1915.. -J&J 

Sedgwick  County — 

5*As  Refunding  1910.F&A 
58  Fund  '25  op  '15. . .J&J 

Shawnee  Co— 4s  1924. M&N 

Topeka — 

5s  Top  Wat.  Sept  '26  J&J 
4>^s  Elec  Light  1929. J&J 
4s  Water  April  1  '24 .A&O 
3?is   Refund    1919. ..J&J 


63.90 
63.90 
63.90 

64% 
99 


ob  3.65 
101J4 
101 
6  3V* 

06  3.49 

6  4% 


6  4K 

MH 

6  4% 

63.45  t 


6  4% 


ob  3.65 
ob  3.65 


98 


90 
100 

100 

99 
100 
100 

98 

b4H% 

64.10 

64  M% 

98 


100 
105 
100 

64~.10 


To 
Ask.    Net. 


3.85 
3.85 
3.85 

3.90% 


to   4% 

to   4% 

to     41, 

to   AVi 
to  \\i 

100 
to  AH 

to  4)4 

to  3% 


to  4% 
to  3.50 

to  4H 


to  5% 

to  5% 
to  \yx 
o3>4% 
sbSM 

to'iH 

sb3% 

to  3% 
to   3% 

s6   3% 

bs  ~4% 

sb3% 

to  4H 
to  4i,t 
to  4H 

oma 


3.90 
3  90 
3.90 
3.90 


4.10 
4.10 
4 


3.90 


Bonds 


314 


%t 


%  - 


100 


101 
101.70 


100 


102.05 


100 


4% 

4% 

4.10% 


4% 


% 


3.90 

3.90 
3.80 

3.80 

4 


3% 
3.80 

3% 

3% 


4 
3% 

3.90 


3H 

3% 

4 
4 


4H 


4H 
4K 


4.25 


Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  Jan  1910 J&J 

4^s   1923 A&O 

Wichita  School  District — 
4^9  July  1  1923 J&J 

Wyandotte  County  — 
4>^s  Fund  '19  to  '23..J&J 
4Hs  Bridge  '24  to  '33. J&J 
KENTUCKY 

Covington — 

58  1920  opt  1910 F&A 

4s  Water  1927 J&J 

49  Redemption  1922. F&A 

Fayette  County — 

4 Hs  g  Fund  y10  to  '24.J&J 

Frankfort — 

4^s  1927  opt  1917-..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938.  J&D 

Louisville — 
5s  Park  Aug  1  1911 -F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

49  Park   1930 J&J 

49  Ref'g  July  1  1937. -J&J 
4s  Sewer  1947  .-  _  F&A 
3^s  g  Ref'g  1940.-.M&N 
3Hs  Refunding  1943-J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913-M&S 
5s  Ref  1933  op  1923.M&8 

Owensboro — 

4s  Water  1931  op  '11 -J&J 
49  Street  1930  op  '15-J&J 

Paducah — 

4Hs  1918  op  1898...J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafalaya  Levee  Dist — 
5s  Ref  1949  op  1939.M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915-J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944-.J&J 

Lake   Borgne    Dist    Levee 
5s  Dec  1952  op  1942.J&D 

New    Orleans — 

7sg  DS  &  G  S  1922. .J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding   1948 A&O 

4s  Construction   1942. J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist — 5s  1913-M&S 
5s  July  1959 J&J 

Plaquemine  Parish  E  Bank 
5s  Oct  1952  op  1942.A&0 

Pontchartrain  District — 

C  6s  1912 . M&N 

D  6s  1944. ...M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s   1950-.. A&O 

Shreveport — 

4s  Pav  &  Imp  1934.- -J&J 

MAINE 

59  June  1  1919 J&D 

49  July  1  1917 J&J 

39  Oct  1  1910  to  29 A&O 

Aroostook  Co — 4J^s  '15 -J&J 

4s  C  H  June  1915-.-J&D 

Auburn— 3J*s   1925 J&J 

Augusta — 

4s  Ref  1910  to  1919-F&A 
Bangor — 

4s  Nov  1  1914 M&N 

3Hs  Water  July  1910.J&J 
Bath— 

4s  Ref  1921  op  1911  .J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 -J&J 

Kennebec   Water   District — 

3^s  g  May  1910-'25.M&N 
Kittery  Water  District — 

5s  Jan  1910  to  1938  .J&J 
Lewiston— 5s   1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

49  g  Ref  July  1  1912.  J&J 

3Hsg  Ref  July  1922.. J&J 
Portland  Bridge  Dist — 

3Hs  July '10  to '39  M&S 
Portland  Water  District — 

4s  Funding  1928  .-J&D 
Rockland— 3^s  1917..F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

3his  Sept   1935 M&S 

Westbrook— 4s  1915 J&J 

MARYLAND 
3Hs  July  1919  op  1914-J&J 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and'50--J&J 
Baltimore — 

5s  Julv  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 


Bid. 

Ask. 

To 

Net. 

100 

100  " 

ioi~" 

4 
4" 

100 

106 
105 



-- 





3Ji 

107H 
103H 

108* 
104* 

... 

102 

101 

102 

102 

102 

102 

94 

94 

83 

io§" 

103* 
96 
96 

... 

100 

101 H 

101 M 

... 

120 

/253 

/285 

95 

103H 

255"" 

... 

99  M 

100 

... 

111 

104 

95 

100 

98 

90 



— 

98 





99 
97 



... 

98 
98 



... 

99 





90 



100 
106 
101 

112 

-- 

100 
94 



--- 





3.70 

102H 
06 

103* 

... 

98 

100* 

90 

98 



4" 

99 
95* 

100 
96 

... 

99 



—  1 

100 
104 
104 

107 

Bonds 


Baltimore  (Concluded) — 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

3*s  July  1  1930 J&J 

3*s  Imp  1940 J&J 

3*s  March   1945 M&S 

3*8  Refunding  1952.J&J 
3*9  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
3*9g  Oct  1918 J&J 

3*9  gold  Nov  1923. ..M&N 

3*9g  July  1  1935 J&J 

3*s  Water  1942 .J&J 

3*8  g  July  1944 M&S 

3s  g  April  1915 A&O 

3sgMav  1929 M&N 

3s  Met  Sew'age  1936.. -M&S 

3-igJuly  1    1939 J&J 

3s  g  Water  Jan  1  1941  ..J&J 
Arlington — 4s  Water  '22. J&J 
Attleborough— 4s  1924  -J&J 

3*s  March  1935 M&8 

Beverly— 4s    1911 J&J 

4s   Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July    1936 ...J&J 

4s  Tunnel&  Sub.  1948J&D 
3*s  Water  Aprl  '17. A&O 
314b  Imp  Sew'age'19.J&J 

3^s  June  1  1923 J&D 

3*9  June  1  1924 J&D 

3*9  June  1  1932 J&D 

3*8  June  11934 J&D 

3*s  July  1  1935 J&J 

3*s  June  1  1943 J&D 

3*8  June  1  1944 J&D 

3149  July  1  1945 J&J 

3s  Jan  1  1921 ..J&J 

Brockton — 5s  1910 A&O 

4s  May  1927 M&N 

3*s  Water  1932 M&N 

Brookline — 

4s  Water  1910  to  1923.J&J 

3.15s  April  1910 A&O 

Cambridge — 
4s  Water  Dec  1  1917.J&D 
3*s  Water  May  '25.M&N 

3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929 -M&S 
Fall  River— 

4*s  8chool  1913 A&O 

4s  Water  June  1923.. J&D 
3*s  Water  Feb  1930.  F&A 
Fttchburg — 

4s  Reg  April  1  1922..  A&O 

3*9  Water  1926 J&J 

Gardner — 

4s  Water  1910-1934. M&N 
Gloucester — 

3*9  Water'10to'31.A&O 

Haverhill— 49   1927 J&D 

Holyoke— 4s  g  1927 J&J 

3*s  Dec  1909-1932. .J&D 
Lawrence — 

4s  July  1  1924 -J&J 

Leominster — 49  g  1926.  A&O 
Lowell— 4s  Water  1920.M&N 

Lynn — 4s  July  1927 J&J 

3*s  April  1  1932 A&O 

Maiden— 48    1924 M&N 

3*s  Water  July  1  '24.  J&J 
Marlborough — 4s    1915.J&D 

48  July   1926 J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 F&A 

Melrose  4s  June  1924.. J&D 

Methuen — 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3*s'10  to'32.F&A 
New  Bedford — 

4**  1917 ...AAO 

4s  Water  Apr  1  '26. .A&O 

3^s  March  1  1912  ..MAS 
Newburyport — 

3^s  Water '10  to'34.JAD 
Newton — 

4s  Water  Aug  1935. .F&A 

3Ms  Water  Dec  1926.J&D 
Northampton — 

3Hs  g  1910  to  1926. .J&J 
Pittsfleld— 

4s  Sch  Mayl5'10to'17M&N 
Quincy— 4s'10  to '37. .A&O 

3J^s  April  '10  to  '39. A&O 
Salem— 4s  1910  to  1920.  J&D 
Somervllle — 

4s  July  1910  to  1919. .J&J 
Springfield— 

49  g  Water  Apr  1  '13.  A&O 
4sg8chool  Jan  1917.J&J 
3H9  g  1910  to  1918. .JAJ 

3Hs  School  1925 JAJ 

3s  Sewer   1930 JAD 

Taunton— 4s  1927 JAD 

3^9  Sewer  Dec  1  '30.JAD 

Wakefield— 

4s  Water  1910-1933. AAO 

Waltham— 4s  1911 AAO 

4s  Water  Apr  1  1913.  AAO 
3^8  July   1920 JAJ 

Watertown— 4s  '10-'34.JAJ 
3Hs  1910  to  1929 JAJ 

Winchester — 
3Hs  Road  '09  to  '10.  JAD 

Worcester — 

4s  April  1938 AAO 

3Hs  June  1  1929 JAD 

MEXICO 

'ee  Foreign  Gov'ts  page  60 


Bid 


103 
103 

98 

98  H 
98  H 
99 
87 


99  y2 


63.65 
63.65 
96 

95M 
63  6.i 
63.65 
63.65 
63.65 
63.65 

86H 
101 
101 

92 
100 
100 

63.80 
63.80 
63.80 
11214 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
63.80 
100 
101 
92 

100 


101 

rib  3% 
88 


101 

100 

101 

93 

101 
94 

100 

91 

102 

102 

90 

101H 
102 

102" 

92 
102 

93 
100 
102 
101 
102 
102 
102 

101 
92 

101 

102 

97 


103 
94 

95 

100 
100 

i66" 

100 

100 
101 

98 
95 14 
87  % 
102 
92 

100 
100 
100 

96 
101 

95 

97 

106 
93 


To 
A  tic    Net. 


9» 

"99Ji 
100 


100  H 


55% 
55% 


55% 
55% 
55% 
55% 
55% 


3.75% 
3.75% 
3.76% 
114 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
.3.75% 


3^% 


3.40 


3.80 


3.80 


3H 


/Flat  price.      6  Basis,    n  Nominal,     o  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bonds  Iggued  after  that 
date  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basl  . 
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Bonds 


MICHIGAN 

Alger  Co. — 5s  Eoad  1922  F&8 
Ann  Arbor  School  District — 
48  Sept  1914  &  1985. A&O 
Battle  Creek  — 
6s8ewer  Oct  1910...A&O 
6s  Water  1915  to  '17. MAS 
34s  Pav  Sept  1  '12. .MAS 

Bav  City— 8s  1913 A&O 

5s  1920.. M&S 

4s  1934 J&J 

Bay  County — 

6s  Fund  Dec  1909  .  J&D 
4s  Ref Aug  1922  A  1927.. 
Benton  Harbor — 

4s  Park  Jan  1  *24-'33.J&J 
Detroit — 
4s  Sewers  Apr  1  '22..  A&O 
3.65s  Pub  Imp  1918.. J&J 

34e  Park    1930 M&S 

Escanaba—  19 1 0 J&J 

Gladstone — 44s  1919.  M&N 
•Jrand  Rapids — 

44s  Water  Jan  1  '12. J&J 

44s  Flood  Protec'33.M&S 

44sSewer&8ts'10-llM&N 

4s  Market  reg  1916,    M&N 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  '10  to  '11. M&S 

Kalamazoo — 

4s  1910  to  1912 J&D 

Lansing— 6s  1 9 1 3  to  '23  .  J  &  D 

4s  Water  1920 .J&J 

Manistee — 4s  '10  to '12.  A&O 

Marquette— 4s  1910 J&J 

34»  Imp  1911 .J&J 

Mii9kegon — 
5s  Water  1910-1925.  .J&J 

4s  May  1  1934. M&N 

Muskegon  School   District — 

6s  1942 July 

Muskegon  Co — 

44*  Jan  1  1932 .J&J 

)wosso— 4s  Refg  1920. J&J 
Pert  Huron— 4s  Refg  1919 

4s  Jan  1  1932 J&J 

3  4s  Park  July  1  1920. J&J 
Saginaw — 

44s  Wat  Mav  1  '25.M&N 
4s  Sewer  July  1918..  .J&J 
3  4s  Water  Mchl0'20  M&S 

3t  Johns— 5s  1914 A&O 

^ault  Ste  Marie — 

6e  Water  Nov  1913. M&N 
5s  Refg  April  1  1917. A&O 
44s  Bridge  July  1  '20  J&J 

4sg  Julv  1  1932 J&J 

Wayne  Co-  4s  1910. ..M&N 

34s  May  1  1914 M&N 

Wvandnite— 44p  1934.  J&D 

MINNESOTA 
3s4  State  F'd  July  1 '21. J&J 
Beltrami  Co — 

4s  Funding  1910-24. J&D 
Bralnerrt— 

5s  Refunding  1917.. .A&O 
CaBaCoSs  Ct  House  '22 .A&O 
Duluth — 
6s  g  Water&Llght  '26.J&J 

44s  g  July  1  1926 J&J 

4s  g  Wat  &  Lgt '28..A&0 
4s  Wat  &  Lgt  1936..  A&O 
Duluth  Ind  Sch  Dist— 

5s  May  1923 ..M&N 

5s  Nov  1  1913 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

44s  Ct  H  Apr  1924. .A&O 
Jackson  Co — 

6s  Ditch  1910-18 J&D 

Lyon  Co  5s  Ditch  '14  to  '19.. 
Minneapolis — 

44s  Park  July  1913.. J&J 

44s  g  Julv  1921 J&J 

4s  Impt   1939 J&J 

48  Jan  1  1936 J&J 

is  Jan  1927 J&J 

34s  School  Jan  1  1929J&J 
Ramsey  Co — 6s  1916.. .J&J 

44s  Ct  H  1916. J&I 

34s  May  6  1921 M&N 

RenvilleCoDitch5sl919  J&J 
St  Louis  Co — 

5s  Ct  H  Nov  1  '10-'12  M&N 
Bt  Paul— 

6s  School  May  2  '15. M&N 

44s  Sept  1917. M&S 

4e  Ref  Mar  31  1934. .A&O 

4s  May  1920 M&N 

34s  April  30  1922. .M&N 
South  St  Paul— 68  1919.J&D 
Still  water— 6s  191 2...  M&N 
Winona— 34s '12  to '28.J&J 

4e  1933 J&J 

MISSISSIPPI 

49  Aug  1  1916 ...F&A 

4s  State  Jan  1  1919 Jan 

34s  July  1  1934  option  1914 
Greenville— 

69  Jan  1  1928 J&J 

6s  Refund  Sept  1927. M&S 
Jackson — 

5a  1910  to  1922 Feb 

Meridian— 6b  1924 May 

44b  Feb  1  1936 F&A 

Mississippi   Levee  District — 
6s  April  1  1931  opt '11. J&J 

6s  May  2  1944. M&N 

Natchez — 6b  1920 May 

Vicksburg— 5s    1916.    .F&A 
44s  Sewer  Dec  1  '28. Dec. 
Yazoo  City — 

6s  June  11  1910  to  1924 
Yazoo  Delta  Levee  District — 
6s  1947  option  1917.. J&J 
4s  1962  option  1922.. J&J 
MISSOURI 

to  School  Fund  1911 Jan 

5h  do  1026 J&J 

5s  Seminary  1941 J&J 

Cass  Co — 4s10iaon'OR     Jan 


Bid 


64.10 
64.10 
64.10 


.is* 


lo 


4% 

4% 


64% 
64% 
64% 
64% 


64.10 
64.10 
64.10 


64% 
64% 
64% 


3.90% 
3.90% 
3.90% 
3.90% 


4% 
4% 
4% 


3.90% 
3.90^ 
3.90% 


64  4% 


64  20 
64.20 
64.20 
64.20 


63.85 
63.85 
63.85 
63.85 
63.85 
63.85 


102 
107 


110 

95 


100 


4.10% 


4% 
4% 
4% 
4% 


3*4% 
3  M% 
3  4% 
34% 

34% 


3.90% 


105 

108 


102.66 


112 
96 


1004 


4.15 


3.90 
3.90 
3.90 


44 
3.90 

4.25 

3.40 
3.40 
3.40 
4.20 
44 


4.20 

4.40 

4 

4.10 


4.10 

4 
4 
4.10 


Bonds 


4.30 

4.10 
4.10 
4.10 
4.10 
3.20 
3.20 
4.15 

34 


Dade  Co— 

6s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909.Febl 
Hannibal — 

44s  1917  option  '07. A&O 
Henry  Co — 

44s  1917,  op  1907.. A&O 

JefTerson  City  School  Dist— 

4s  1923  option  1908.. J&J 

Joplln— 5s  1914  op  '09.  .J&J 

Kansas  City — 

5s  g  (Westport)  1916. J&J 
44s  g  Water  1915. .J&J 
4s  Market  House  1924.  J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  Julv  1914 J&J 

34s  Jan  1923 J&J 

34s  July  1925 J&J 

Kansas  City  Park  District — 

7s  to  1921 J&J 

Lafavette  Co  34s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Co— 

4s  1918  option  1908. M&N 
Ralls  Co— 4s  '13  op  '08. F&A 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District— 

4s  Apr.  2  1914 A&02 

4s  1920  op  1910 J&D 

4sMcbl  1927 M&S 

St  Louis — 

4s  Renew  ster  1911  .M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918... J&J 
4s Insane  Asy'm  '28. A&O 
3.65s  Ren  June  25'27.J&D 
3.65s  Renew  g  1915. M&N 
34s  Renew  g  1909. .J&D 
34s  Renew  g  1918. -J&D 
34s  g  April  1  1922. .A&O 

Scotl'd  Co  44s  '17  op*07  J&D 
44s  1917  (  p  1912  J&D 
44s  1910  option  1905  .. 

Sedalla — 

44s  1927  option  1907.J&J 

Springfield — 

34s  1921  op  1906 J&J 

MONTANA 

Beaverhead  Co — 

5s  1919  option  1909..J&J 

Bozeman — 5s  '19  op  '09. J&J 

Butte— 
44s  Dec  1 '25 opt  '15. J&J 

Butte  School  District  No.  1 
44s  1924  option  1914.J&J 

Cascade  Co — 

4s  1921  option  1911..  J&J 

Custer  Co — 

6s  1925  option  191 5.. J&J 

Deer  Lodge  Co — 

5s  1919  option  1909. .J&J 

Great  Falls — 

5s  Water  1913&'18...J&J 
4s  1923  option  1913. ..J&J 

Great  Falls  Sch  Dist  No.  I 
4s  1925  option  1916.M&8 

Helena— 4s  Ref  1916.. .J&J 
5s  Jan  1  1916  option  1906. 

Helena  School  Dist  No  1— 
44s  Ref  1910  to  1922.J&J 

Jefferson  Co — 

44s  Ref  1914-1919    .J&J 

Lewis  &  Clarke  Co — 

64sCH  g'10to'19..J&J 

Missoula  44s  '24  op  '14.  J&J 

Missoula  Co — 

4s  Ref  1921  opt  1911  .F&A 

Silver  Bow   Co — 

5s  Fund  July '17  op'07J&J 

Yellowstone  Co — 
5s  Ref  1918  op  1908.. J&J 
NEBRASKA 

Beatrice — 
48  Nov  1914 M&N 

Beatrice  8chool  District — 
5s  May  1  1938  op  '18  M&N 

Dodge  Co — 

4s  Ref  1919  op  1909.  M&S 

Douglas  Co — 5s  1911.. .J&J 
34s  1922 J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

44b  1926  option  1910.  J&J 

Lincoln  — 

5s  1910to  1914 F&A 

^4  4s  '10  to '19  op'08-FAA 
"  4s  Ref  1919  op  1909-M&8 

Lincoln  School   District — 
44s  1924  opt  1909.. M&N 

Omaha — 

6s  Cltv  Hall  1912 F&A 

44s  Oct    1917 A&O 

44s  Renewal  1924. ..J&J 

44s  Refund  1934 J&J 

4s  Funding   1918 M&S 

Omaha   School    District — 

5s  Jan  1912... J&J 

44s  July  1  1928 J&J 

4s  Jan  1919 J&J 

South  Omaha — 

6s  June   1915 J&D 

4  4s  1924  opt  1909.  .J&D 

South  Omaha  School  Dist — 

6a  July  1  1923 J&J 

NEVADA 

4a  School  April  1916 J&J 

ts  Universltv   Nov  1910.J&J 

Reno— 5a  "?A  op  '  1909.. J&J 

WashoeCoSD  5s'10to'29M&S 
NEW  HAMPSHIRE 

4s  Llbrarv  July  1  1911.. J&J 

34s  Hospital  1910-1925  J&J 
3.40!'Berlln— 4a  Ref  1917. ..M&N 

3.40'IConcord— 4s  1023 J&J 

34s  1Q24  to  1929 J&J 


Bid 


644% 

1004 

6     44 


To 

Ask      Net 


3«% 

101 

34 


105 
103 
102 
102 
100 



100 
95 
95 

"ohli 

954 

4 
4 
4 

3.65 

4.10 
4.10 


3.75 
3.75 
3.75 
4.10 


3.85 
3.85 
3.85 
3.85 
3.85 
44 


44 


4.30 


3.40,1 


64k'% 


64% 

99% 
64  4% 

64  4% 

64% 
64% 
64% 

994 
1004 
1004 
100  4 
1004 
102 

99 

Q8Vs 

99  4 

96 

94  4 
100 
101 

ioo  X: 

644% 
644% 


100 

100 


4.25 
4.20 


Bonds 


3.65 

1004 
3H% 

3X% 

3.90% 
3.90% 
3.90% 

100 
101 
101 
1014 

102  4 
994 


97  4 

95 
1004 
1014 
1004 

34% 

34% 


100 


644% 
64  4% 
64  4% 

98 

6  4.10 

6  4.10 

4.10 

6  4.10 


64  4% 
63.95 
98 


100 

100 

101 

95 


4% 


100 

4% 
4% 

4% 

4% 

100 

4% 
3.90Tf 
100 


98 


4.30 

4.20 

44 

4.30 


44 
4.20 

4.20 
4.30 


4.30 
44 

44 
4.30 

44 


4 
4 

44 


34 


Dover— 4s  1910  to  1916.  J&J 

4s  April  1  1912 A&O 

Keene — 4s  1914  to  '17. A&O 
34s  Water  '10  to  '13.J&J 

Laconia — 4s   1924 A&w 

Manchester — 

5s  Water  Aug  1  1913. F&A 

44s  Nov  I  1913 M&N 

4s  Water  Jan  1917 J&J 

34s  Fund  April  1  M9A&o 
Nashua— 4s  '11  to  '15.. J&D 

3s   1923 A&O 

Portsmouth— 4s    1914.  M&N 

4s  g  School  1923 J&D 

Rochester — 4s  1922 J&D 

Somersworth — 

4s  1910  to  1918 A&O 

NEW  JERSEY 
Asbury  Park— 5s  1924 .J&D 
Atlantic  City— 5s  1925.J&D 

44s  g  Water  1926 J&J 

4s  Water  1930 ..J&J 

Atlantic  Highlands — 

4s  g  Sewer  July  1  1928. J&J 

Bavonne — 5s  g  1911 J&J 

5s  Funding  1928 J&J 

44s  gold  Sept  1916.. J&J 
Bergen  Co — 
4s  Bridge '10  to '24. .F&A 

Camden — 

44s  Water  Jan  1923..J&J 

4s  Paving  1929 M&N 

34s  1910  to  1934... M&N 

Camden  Co — 4s  1944... J&J 

Cape  May — 5s  1934 J&D 

East  Orange— 4s  1934.  A&O 

4s  Water  1933 J&D 

34s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood — 4s  Sep '35  M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park  '15  to  '35. F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 A&O 

Hackensack  —  4s    g    Sewer 
1910  to  1913 ....F&A 

Harrison — 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

44s  1912 M&N 

34s  1931 M&N 

Hudson  Co — 
44sCountyBldgs'48.A&0 

44s  Road  1923 J&J 

4s  g  Park  1954 M&N 

4a  CountyBldgs  1946. F&A 

4s  g  Ref  1935.. F&A 

4s  Asylum    1912 J&D 

34sBridge'10to'20.A&O 

Jersey  City — 

7s  Water  May  1  '13.. M&N 

7s  July  1  1913 ..J&J 

6s  gold  Assess  1924.M&N 
5s  Water  June  1  '21.. J&D 
5s  Assess  April  1916- A&O 

6s  Water  1916 A&O 

4  4s  Refunding  1928. J&J 

4s  Water   1932 A&O 

4s  1935 J&D 

4s  Refg  1949 F&A 

3  4s  Refunding  1920. J&D 

Long  Branch— 4s  1935.J&D 

Mercer  Co— 4s  Road'33  J&D 
34s  April  1941 A&O 

Middlesex  Co — 

34s  Bridge  '22  to  '31. J&J 

Montclalr — 

34s  School  1932 J&J 

Morris  Co — 4s  '35  op  '05.  J&J 

Newark — : 

44s  Water  1915 F&A 

4s  Refunding    1923. -M&S 

34s    1929 J&D 

34s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
44s  Sewer  1934... J&J 

New  Brunswick — 

4a  Refunding  1922.. M&N 

Orange — 5s '23  to '32. ..J&J 

5s  Water  1938 F&A 

4488ewer'15  to'21.A&0 
4s  Sch  House  1934... J&D 

Passaic — 

44s  1913  to  1917 J&J 

34s  1910tol920 F&A 

Passaic  Co — 
4s  July  1920  to  1924.. J&J 

Paterson— 5s  1910-'22.A&O 
44s  1933  to  1944. ..M&N 
4s  N  C  Hall  '23  to  '32.  J&J 

Perth  Amboy — 

44s  Water  Sept  '22  op  '07 
44s  School  1938 

Plalnfield— 

4s  1913  to  1934 J&D 

Rahway — 

4a  AdJ  1922  op M&N 

South  Orange — 

4s  1910  to  1944 .J&J 

Summit— 4s  1933 M&N 

Trenton— 4s  1911 J&J 

4s  Funding  1934 A&O 

34«  Sch  Nov  1  1929.  M&N 

Union  Co— 49 Oct  1  '42. A&O 

Vailsburg — See  Newark. 

Weehawken— 4  4s  Ml. A&O 
NEW    MEXICO 

6s  Refg  1923  op  1913. 

.is  Ins  Asy  '25  op '15.. 

is  Kef  June '83  op '23. 

4s  Bide  1020  op  1919. 

4s  Fund  1939  op  '29..  .M&S 

Albuquerque — 

44s  Sewers  Mch  '29. M&S 

Bernalillo  County — 

fle  Fund  1922  op  191 2. J&J 
5s  1031  op  1921 

Socorro  Co — 

5S  tune  1031  op '21  _  .VfAR 


Bid 


100 
100 
100 
98 
100 

103 
101 
100 

04 

100 

ioo 

100 
100 

100 


Ask 


lo 
Net 


111 


112 


99 


63.90 
63.90 
63.90 
63.90 


6  4.05 
6  4.05 

4% 

*% 
4% 

6  4.05 

6  4.05 


100 

34% 
3  4% 
34% 
34%, 


4% 

4% 

90% 

90% 

90% 

4% 

4% 


..J&J 
..J&J 
.MAS 
.M&\ 


100 


85 


101 
101 

101 


44 


4H 
4  4 
44 
4  4 

4.20 
4.15 

4".15 

3.80 

3.80 
3.80 
3.80 
3.80 
5 

3.90 
3.90 
3.90 


44 

44 

3.80 

3.80 

3.80 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


44 
3.80 
3.80 

3.80 

3'90 


3.80 
3.80 
3.80 
3.80 
3.80 

3.80 

3.90 
3.90 
3.90 
3.90 
3.90 

3.90 
3.90 

3.80 
!--- 

3.85 
3.85 


4.16 
4 


95 


4.15 

3.90 

3.80 

3.80 

3.80 

3.80 

4.20 

--    4 

13.90 

3.70 

3.70 

|3.70 

106.73'  ... 


f  Flat  price.     6  Basis,     n  Nominal 


Oct.,  I9i»9. 


MUNICIPAL  BONDS 


53 


Bonds. 


Bui 


NEW  YORK 

4s  g  High  Imp  Mch'5«.M&S 
4s'g  High  Imp  Sep  '58.  M&S 

3sgJan  1  1912 J&J 

3sgJan  1  1913 J&J 

3sgJan  1  1923 J&J 

3s  g  Jan  1  1956. J&J 

3s  e  July  1   1958 J&J 

3s  g  Canal  Jan  1  1959. ..J&J 
\lbany — 

03  Park  1915  to  '19. -M&N 

5s  W'-m  P  May  1  '20  M&N 

4s  Park  1920  to  1930.  M&N 

Albany  Co— 4s  1911..  .M&S 

34a  1910-1925 F&A 

34s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925  -J&D 
Bi  igtiamton — 

4s  C  H  1928  &  1929    .FA  A 

34s  Bdg  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24  J&J 

6a  Park  1924 J  AJ 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4.*  Water  Jan  1  1914   .J&J 

3J*s  g  1911  Ex'pt J&J 

3Hs  g  1910  to  1937. .J&J 
34s  g  July  10  1925  ...J&J 

34a  goid  1927 ..J&J 

34*  g  July  10  1934   ..J&J 

34a  gold  1936    J&J 

3?  Bridge  1925 J&J 

Buffalo— «7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924  .J&J 
4s  Sewer  May  1  '13  -M&N 
4s  School  Aug  1  1929. F&A 
4s  Serial  1910  to  '29.F&A 

34s  Oct  1917 A&O 

34s  Park  Reg  1927.. F&A 
34*  1910  to  1919  .  M&S 
34*  Water    1910  35. M&S 

3s  Road  1913 J&D 

Cohoes — 7s  1910  to  '13- -J&J 
4-  Inly  1  1 920  op  '05.  .J&J; 
Colli-Kt:  Point — d 

7*  July  1910  to  I013-.J&J1 
Kluiira— 4s  Reg  1910.. M&N: 
3  4s  Redemption  '12  to  '21; 
F  »r   Rockawav — d 

5s  Imp  1910  to  1921  ..J&Ji 
Flat  bush—  rf— 6s  1911.  M&S; 
Fulton  3.40  '10  to '29  .JA-D 
ifiieva — 4s  Water  '26. A&O 
".loversville— 34s  '17.. J&D 
Haverstraw — 

Sewer  4.12s  1910-'37.M&S 
Herupstead-d-4s  g  1923  l&J 
Herkimer— 4  4s  '09-'27M&N 
Hornellsville — 34s  '21  F&A 
Hudson — 4s  Wat  '10-22  July 
iKn.aica — d  4s  April  I   1917 

I>4():t>StOWn — 

4s  Water  Mar  20  '43  AAO 
Kings  Co. — d 

4s  Park  May  1  1910  ">  1444     ... 
Kingston — ts  Rf  I  I  A' I  2JA Jj    ... 

34s  g  Water'12to'36  AAO:    ..- 

3>  Rfd  Jan  15  1914       J&  I       .. 
«j.)\\k  Island  City— d 

7-  Snp!  1  '10  to  '14      M&S       .- 

«-  Ffb  1913  to  1919     F&A 

4 '^s   1910  to  1923-    .M&S      .. 

4s  Water  Sent  1  '20  MAN       .. 

3 4>  W aterMay  1  '20  M&N        .. 
M'ddleiown— 34s    '31    F,M 
M  Hint  Vernon —  • 

53  Tax  relief  191 1.     M&S!  64% 


1124 

1124 

100 

100 

101 

1024 

1024 

1024 

63.90 
63.90 
63.90 

M% 
64% 
64% 


64% 
64% 
64% 


63  95 
63.95 
63.95 
63.95 
63.95 
63.95 
63.95 
63. ^5 
63.85 
63.85 
102 

63".8T5" 
63  85 
63.85 
63.85 
63.85 
63.95 
63.95 


63.90 
63.90 


63.01 
63.95 


63.95 


.Main j  64 


.FAAI 

.M&S 

F&AI 


4a  rf.ho.il    10  iO  '17 

3  4s  Sewer    1928. . 
Nassau  Co — 34s  1930 
Newbury— 4s  1912  ... 
New  Rochelle — 

4a  1910  to  1930 M&N 

34s  1910  to  1933    .   J&Dl 
New  York  City — 

7s  VV  Farms  1909  to  2)47. 
7s  Morrisania  1917  to  19S0 
6s  Rev  Nov  1  1909.  M&N 
6s  Rev  Nov  1  1910  M&N 
6s  Wiliiamsbridge  Kigii'y 
May  1910  to  1944. M&N 

4  48  (old)  May  1957. M&N 
4  4  (new) Nov  19.57  .M&N 
44stold)May  1917  M&N 
4  4s  (new)  Nov  19I7M&N 
4s  Exempt  1913     .      M&N 

4s  Various  1936 M&N 

48  Nov  1955 M&N 

4s  Various  1956  .M&N 

4s  Various  May   '57   M&N 

4s  Nov    1958 M&N 

4s  May  1959  temp  recta  .. 
3  4s  Pk  Nov  1   1913.M&N 
34s  g  Exempt  '14. M&N 
34s  g  Pk  1916  Ex..  MAN 
3  4s  Exmt  Oct  191 5. M&N 
34s  Exempt  1922. 
34s  g  D'k  1927  Ex 
34s  g  Exempt  1941 
34s  Exempt   1942 
34s  R  T  194-8-1950 
34s  g  Exempt  1952 
34s  g  Exempt  19.53 
34s  g  Exempt  1954 
34s  g  Water  Ex  '54 
34s  Exempt  1955 
34s  Stk  April  1  '54 
8  4s  Nov  1    1929    .. 
3.30s  Co  '17-'2I  Ex. 
»s  Armory   1909  F.x 

2s  .School  1913    

Hag  Street  1916 

3s  g  Dock   1924  Ex 

3s  2  Rl    1950  Ex 

24s  Pk  Ex  '29op'00  MAN 

Niagara  Falls — 4s  Not    1921 
34s    1  040.,  c,45  M.trN' 


* 


64% 
63.95 


1003^ 
102^ 


1104 
110  4 
1044 
104 

64%! 
100  4 
1004 
100  4 
101 


1004 
64.05 
64.05 
64.05 
64.05 
MAN  64.05 
M&N    64.05 


Ask 


1124 
1124 


103 
103 
103 

3  80% 
3.80% 
3.80% 
3.90% 
3  90% 
3.90% 


3.95% 
3.95% 
3.95% 


1  i.92% 
3.92% 
3.92% 
3.92% 
3.92% 
3.92% 
3.80% 
3.80% 
3.80% 
102% 
3.80% 
3.80  % 
3.80% 
3.80% 
3.80% 
3.80% 
3.86% 
3.85' t 


3.80% 
3.807o 


3.80  % 
3.85% 


3.85% 


3.90% 
3.90% 
3.90% 

3.85% 


MAN 
MAN 
MAN 
MAN 
MAN 
M  &  N 
M  A  IS 
MAN 
.A&O 
.M&N 
.  J&J 
MAN: 
M&N 
M  A  N 
M  A  N 
MAN 


914 
914 
90 
90 
90 
90  4 
904 
90  ^ 
90  4 
64.05 

'■TV 

64.05 
64  .OS 
64.05 

64  .0.5 


63.95 


101^4 
103  % 


1114 
1114 

1044 
3.95% 
101 
1004 
101 
1014 
101 

1014 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 
3.95% 

92 

92 

914 

914 

914 

91 

91 

91 

91 
3.95 


3.95% 
3.95'?, 

3.95% 
3.9.5% 


3.85 


To 

Wet. 


Bonds. 


3.95 
3.95 
3  95 


3.85 
4 

4 
4 
4 

4 


3.90 
4 

4 

4 

4 
4 
4 
4 
4 
4 


4 
4 

44 
44 


44 


4.10 


4.15 


>Jorth  Tonawanda — 

4s  Water  1924 A&O 

meida  Co — 
3  4s  Feb  1910  to  1928  F&A 

Onondaga  Co — 

3s  July  1910  to  1929. .J&J 

Orange  Co — 
34s  Feb  1  '15-24.. Feb  1 

Oswego— 34s  1910-22. A&O 

Poughkeepsie — 

7s  1910  to  1913 M&N 

349  1910  to  1930... M&S 

Queens  Co — 4s  1917. ..J&D 
4s  1927 J&D 

Richmond  Co — d 
4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27. J&J 
34s  Refg  '13  op  '03 .F&A 
34s  Imp  Oct  1919. .F&A 
34s  Imp  July  1  1924.J&J 
34s  Ref  "33  op  '13.. .J&J 
34s  B'dge  Sept  1  '21  .J&J 

Rockland  Co — 
5s  Mar  1  1910  to  1913.J&J 

4s  Fund   1910-34 M&S 

34s  Fund  '14  to  '24  J&D 

Rome — 4s  April  15  '21 .  .J&J 
3  4s  Sept  1911 J&.l 

Rye— 5s  Men  10'13-'3S_MAS 

Saratoga    Co — 

34s  Feb  '10  to  1913. F&A 

Schenectady — 

4s  Water  1909  to  '15.M&N 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929 J&D 

3  4s  Water  1928 J&J 

3s  Water  July  1   '920  J&J 

Troy— 4s  Water  1915. .J&D 

4s  Water  1925 J&D 

34«  Ref  1910  to  1914. F&A 

Utica — 4s  1910  to  l919.Jan. 
3  4s  Nov  1  1909  to  '35Nov 

Watertown — 

3  4s  Sewer '11  to '27   MAN 
4s  Water SchSew'38  M&N 

West  Seneca — 

5srfewer  Apr  '13-'3S.A&0 

Westchester  Co — 

34s  June  '27  &  '28. .J&D 
4s  1930  to  1935      .       F&A 

4  4san  Sewer '33-'82.J&J 
White  Plains — 

4s  1914  to  1928 F&A 

34a  Water  1931 A&O 

Yonkers — 4s  '10  to  '25. M&S 
4s  Water  '12  to  '22   _ A&O 
34s  Mav  '10  to  '24     F&A 
NORTH   CAROLINA 

4s  Renewal  1910 JAJ 

1 4s  Jan  1   1913 J&J 

6s  Construction   1919..  A&O 

Asheville — 6s   1916 J&J 

5s  July  1911... J&J 

4s  April  1922 ..F&A 

Buncombe  Co — 
6s  Jail  1915  to   1928.. J&J 

Charlotte— 5s  1929..  .  .J&J 
44s  Water  Mar  1935 .J&J 

Durham— 44s  July  1  '41  J&J 

Greensboro — 5s  g  1931  .J&J 
4s  1954 JAJ 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920.  _\  ._M&  N 

Ralei  gh— 5s  1 927 A&O 

4s  July  1   1929...;... J&J 

Reidsville — 

Sch  Dist  4  4s  Jly  '31   Jlv3 

Shelby  5s  1937 J.. A&O 

Wilmington — 

5s  Fund  Jan  1922   .      J&.l 

44sgWat&Sew'48.A&0 

4s  g  Ref  Julv  1  1929    .J&J 

NORTH    DAKOTA 

4s  Ref  July  1  1914_. .    .  J&J 

4s  Funding  Mar  20  '21   M&N 

4s  Refg  July  1  1923...  .J&J 

Burleigh  Co — 

44s  Oct  15  1918  ...A&O 

Grand  Forks— 44s  '25. F&A 

Steele  Co  6s  Ditch  1914. Jan 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron— 4s  1911 ..M&S 

Auglaize  Co — 

5s  Bridge  '10  to  '13    .J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916... J&D 

Bowling  Green — 

5s  Refg  1910  to  1917. M&S 

Butler  Co— 

44s  Bridge  '21  &  '24. J&J 
4s    1910-1916 J&J 

Cambridge — 

5s  April  1  1910 April 

4s   1923 J&J 

Canton — 

5s  1915  to  1917 J&J 

44s  Dec  1909&  1910.JAD 

4s  Imp  1910 A&O 

4s  '21  '22  '26  &  '27  FAA15 

Canton  Sch  Dist — 

4s  1917  to  1918 MAS 

Cincinnati — 

5s  Sewer  May  1910  .M&N 
5s  1930o[i  1910      .  ..M&N 

4s  Aug  1   1934 .FAA 

4s  rf  F  1941  op  192'       JAJ 
3.65  e.  Feb  1937  FAA 

3  4s  Ref  *56  op  '36. M&N 
3  4*.  193*  op  1918  FA  V 
34s  Water  '4.5  op  '28  F&A 
S4<>  Kef  1 952  op  '32  .l&jl 
3s  Water  I0HP  op  '10  FA  A' 
.  ctriruiri  *  h  Di«t — 
4>  1936  of.  IOoh  .  .MAS 
<',s  iy40  op  19!  2    ..AAO 


Bid. 


n&3.95 


64% 
64% 
64% 
64% 

63.95 
63.95 
63.80 
63.80 
63.80 

&Y.8~n" 
63.80 

63.95 
63.95 
63.95 
63.95 
63 .95 
n&4% 


63.95 

63.90 
63.90 
63.90 
63.90 


63.90 
63.90 

63.95 
101 


63.90 

63.90 

nb 


Ask. 


3.85% 


3.90% 
3.90% 
3.90% 
3.90% 

3.85% 
3.85% 
3.70% 
3.70% 
3.70% 

3~70% 
3.70% 

O.OO  /c 

3.85^ 
3.85% 
3.85% 
3.85% 
3.90% 


3.85% 

3.80% 
3.80% 
3.80% 
3.80% 


3.80% 
3.80% 

3.85% 
102 


3.80% 

3.80% 
3.85% 


To 

Net 


99  H 
99|i 
112 

1004 

100 

F064 
102 

1014 
105 
94 



119 

107 

95 





100 
104 

104 

99 
95 



3.80 

4 

4 


Bonds. 


3.80 


3.90 
3.90 
3.90 


4.35 


44 


4.30 


4.20 
4.40 


4.20 

3.85 

3  85 

3.85 

3.80 

3.80 
3.80 


3.90 

3.90 

3  8? 
3.8." 
3.85 
3.85 

3.80 

3.80 
3.80 
3.80 
380 
3.80 
3.^0 
3.80 
3.80 


Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 .A&O 

4s  Ref  1918 A&O 

48  Infirmary  1920. ..A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 ..A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
4  4s  Water  2d  ser  '22  A&O 

Columbiana  Co 

4s  Fund  Jul20'10to'll  J&J 

Columbus — 

4  4s  Sewer  1921  .  ...M&S 
4s  F  D  June  1  1916... J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13 ..M&S 
4sWat-wks'45  op'20.  .M&8 
34s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

34s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  '.910  to  1920  .A&O 

4s  Refund  1910  to  '26  A&O 

Dayton — 5s  Apr  1915.  _  A&O 

4s  1910  to  1918 A&O 

34a  Water  '10  to  '15- J&D 

Dayton  Sch  Dist- 

4s  March   1920 M&S 

Defiance — 

5s  1910  to  1915 M&S 

44s  1910  1916 M&S 

East  I  iverpool — 

4s  Refdg  1940  op  '20.J&J 

Elvria — 

4s  Water  1910  to  '23  F&A 
4s  Water  1924  to  '38.JAD 

Fostoria— 

4s  Mar   1925 MAS 

Franklin  Co — 

5s  Def  ABdge'10to'13  M&xN 
4s  Bridge    10  to  '1  I  ..AAO 

Gallipolis — 

5s  Water  Feb  25  '14  F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 

5s  Gas  Feb  '10  to  '18  F&A 
4  4s  1919 M&N 

Hamilton  Oo — 

5s  A  utr  I  '34  op  '14  F&A 
4s  C  H  liinn  '36op  '10  J&D 

Lakewood — 5s  1 920    ..A&O 

Lima 
5s  Water  Apr  1   1916.M&S 
4s  hewei    IUIO  to   '25    AAO 
3  4s  Heff  '30  op  '25 

Lorain — 
5s  Riv  Im    18  to  '32 

Lucas  Oo— 

44<  Road  19 i 0 

4s  C  H   1944  op  1924 

Madison  vf  lie — 

5«  1932  op  1922    JA. 

Marietta  — 

3  4s  1931  op  1911  ...FA  A 

Marion — 

.5-  Sewer  1910  to  '23   MA: 

Martin's  Ferry — 

5«  Sch  1 926  to  1 944      M  A f- 

Vlereer  Co — 
5s  1910  to  1924    . FA-  • 

Middletown — 

4s  Park  1930  op    20     FA  » 

Norwood — 5s  Sept  1  'I5.9ep- 

44s    1925 .    JA! 

4s    1930 .  ._      AAf 

Portsmouth — 

4s  1909  to  1924  .J  A  I 

Portsmouth  School   Dist  — 

3  4s  1917  to  1922         AAO 
Sandusky — 

5s  Wharf  1910  to  '26   FAA 

4s  Paving  1910 M&S 

Springfield — 

6s  Aug  1  1910      M& 

5s  Fire  Dept  '15  to'21  M&S 

4s  1921-1925 M&S 

Steuben  ville — 4s  1 924  ..M&S 
riffin—  4s  Sept  1  1915..M&S 
Toledo— 5s    1911 M&N 

4  4s  Oct   1919 AAO 

44s   Dec   1914 JAD 

4s  1926    AAO 

4s  Park  Julv  1  1942  JAJ 
3  4s,  Refunding  '30   MAN 

Toledo  Sch  Dist-  -48  '23  io'29 

Van  Wert  Co— 

6s  Rd  1911   to  1919      FAA 

Voungstown — 

5s  Park  March  1  1914. JAJ 
5s  Fire  Oct  '10  to  '17. AAO 

Zanesville—  414s     1909   AAO 
OM.  4.HOW  \ 

4s  Funding  Aug  1  1920. FAA 

Ardmore— 5s    1922 M&N 

[Canadian  Co — 

4s  Ct   H   1922  to  1931    FAA 

Logan  Co — 

5s  Ro<   1919  op  '909     J&J 

Muskogee — 4  4s    W    W   Sew 

and  School   1925 MAN 

5s  Nov   1   1924 MAN 

Oklahoma  Citv — 

6-   Funding"  1915  ..    .FAA 

6s  Sewer    1936 ..F&A 

5«   Water   1930 A&O 

■  Iklahoma  Citv  Sen  Dist 


Jo 
Bia     I   Ask.    Ae; 


AAO 

.J&J 

AAO 
MAi- 


3. HO         Is    1914 JA.) 

■1.80       4-   1933 .J&J 

■  iklahoma  Co — 

3.80       44-  1924  to  1933 J&D 

3.80!Pavu>-  Op— 

i  '40  »efe  '20  to  '29      A  AO 


63.95 
63.95 
63.S.5 
63.  w5 
63.95 
63.95 


3.85% 
3.85% 
3.85% 
3.b5% 
3.85% 
3.85% 


3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 

3.80 

3.80 

3.85 


3.80 
3.80 

3.90 
3.90 
3.85 
3.85 
3.85 

3.85 

4 
4 

.  3.90 

3.85 
3.85 


3.80 
3.80 


i  9 
3  9  ' 

3  8ft 

3.-5 

3.85 

4 

3.*5 

.-1.85 
3.85 
3.85 
3  8.5 

3.85 

3.85 


104.60 


101 
104 

1024 


101  94 


102.26 

98 
100 
102 


107.21 
1044 

102.87 


103 
101 


3.85 
3.8.5 

3.85 
*.85 
3.85 
385 
4 

3. so 
3.80 
3.80 
3.80 
3.80 
3  80 
3.80 

3.85 

3.90 
3.90 
3.90 

3.75 


f  Fiat  price.    6  Baals,     d  Now  part  of  Naw  York  citv.     n  Nominal 
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MUNICIPAL  BONDS 


[Vol.  lxxxix. 


Bonds. 


OREGON 

Astoria— 6s  1917 A&O 

Baker  City  5s  1923 J&J 

Dallas  City  5s  1917-26. M&N 
Portland— 5s  g  CH  1922J&J 

6b  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

4s  g  Bridee  1934 J&J 

P  jrtland  SD — 5s  July  11914 
Port  of  Portland  — 

6s  g  Jan  1  1922 J&J 

4s  Drv-dock  1934 J&J 

Salem— 5s  1912...    .    .A&O 

PENNSYLVANIA 

6s  Agr  College  Feb  1922.F&A 

4s  Funding  Feb  1912.  .  .F&A 

34s  Funding  Feb  1912. F&A 

Allegheny — 4s  1909-19  _.Var 

4s  1912  '17  '22  &  '27. J&J 

4s  Street  Imp  1937. M&N 

34s  1910  to  1931. ..A&O 

Allegheny  Co— 5s  1913.. J&J 

4s  Road  1934. M&N 

4s  Road  1937 F&A 

4s  Road  1937 A&O 

4s  Road  1938 F&A 

34s  1932  opt  1922. .M&N 

Altoona— 4s  '34  opt  '14. J&J 

4s  Ref  1936  opt  '16. .J&J 

4s  Highway  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35 A&O 

Braddock  44s  '10to'16.M&S 

4s  1909  to  1935 M&N 

Chester— 34s    1929 J&J 

4s  '37op'17  tax-exem.J&J 
Chester  S  D  34s  1931. .J&J 
Easton— 34s  1928  ...A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie — 4s  Ref  1914 J  &J 

4s  Street '21  op '11. ..J&J 
Harrisburg — 4s  1920.  ..J&J 
4s  Aug  31  1926-32. ..M&S 
4sPub  Im  'll-'12to'36M&S 
34s  1910  to  1925--. M&S 
Harrisburg  Sch  Dist — 

34s  1910  to  1933. ..A&O 
Hazleton — 4s  '36  op  '1  l.F&A 
Homestead— 5.40s  '15. M&S 
Johnstown — 5s  '21  op  .M&N 

44s  Sept  1  1923 M&S 

4s  Building  1930  opt. M&S 
Lancaster — 

4s  Wat  July  '10  to'20.Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport— 5s  W  'll.J&J 

Philadelphia — 4s  1937  ..J&J 

4s  Jan   1   1938 J&J 

4s  July    1938 J&J 

34s  Dec  '09  to  '24.. .J&J 
34s  Dec  '09  to  '26.. .J&J 

34s  Water  1931 J&J 

34sJuly    1932 J&J 

34s  July  1  1934 J&J 

3s  Nov  1  '09  to  '19. .M&N 

Pittsburgh— 7s    1912. ..J&J 

5s  Fd  debt  imp  '13..J&D 

4s  May   1925. M&N 

4s  1912  to  1927 M&N 

4s  1910  to  1927 M&N 

4s  1910  to  1936 J&J 

44s  1910  to  1938. ..M&N 

34s  Ref  1910 A&O 

34s  Apr  '10  to  '30. .A&O 

Reading— 4s  '10  to  '28.  A&O 

4s  1913-'18-'23-'28  ..M&S 

4s  Apr  '18  opt  1898.  A&O 

Schuylkill  Co— 4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Scranton— 4s  '10  to  '37M&S. 
4s  '10-15-20-25-30-35A&O 

34s  June  1915 J&D 

Scranton    S    D— 4s    '15-'18- 

'23-'28-'33     A&O 

34s    1914-1932 F&A 

Steelton  S  D— 34s  '30. J&D 
Uniontown — 

4sImp'28op'18tax-emM&N 
Wilkes-  Barre — 
34s  R'd'g '10  to  '29. F&A 

4s  1911  to  1935 -J&J 

Williamsport — 

34s  Ref  '29  opt  '09. M&S 
RHODE    ISLAND 

34  gS  H  1934 J&J 

3s  State  H  July  1938. ..A&O 
Bristol— 3 4  s  g  1930... M&S 
Burrillvllle— 34s  1939. M&S 
Cranston— 4a  g  1939.. M&N 
East  Providence — 

4sgFdg  June  15'47..J&D 

Lincoln— 4s  1928 A&O 

Newport— 4s  g  1927.. .F&A 

4s  May  15  1948 M&N 

3^8g  High  Sch '54. .J&D 
Pawtucket— 4s  g  1910.. J&J 

4s  g  May  1937 M&N 

34s    1922 J&D 

Providence— 4s  g  1921. J&J 

4s  g  Apr  1927. A&O 

34s  g  Wat  1916 M&S 

34s  Sch  &  Br  1929. M&N 

3s  Sewer  &  Imp  1929  M&N 

Warren— 4s  '10  to'22..A&0 

Westerly— 4s  1927 M&S 

34s  Water  Feb  1929. F&A 
Woonsocket— 4s  g '  1 9.  .  A  &O 
34s  Wat  Mav  1  '31. M&N 
SOUTH  CAROLINA 

«4s  Blue  1928 J&J 

4 4s  Refund  1933  op '13. J&J 
Charleston— 5s  Oct  '22. A&O 

44s  1928 _:.  A&O 

4s  Julv  '37 (tax  ex'pt)  J* J 
4s  Refg.'38  Uax  ex'pt)  J& J 

Columbia      6s   1021 J&J 

4  4s  Water  1945  J&J 

Greenville  Co  44sl933.J&J 
Greenwood  Co  5  4s  '37. J&J 
Newberry  4 Ms  1949... J&J 
Spartanburg— 1 4s '35  A&O 


Bid. 


100 


4.05 
4.05 
4.05 
4.05 
4.05 

4.20 
4.20 
100 


Ask 


108  H 

3.95% 

3.95% 
3.95% 
3.95% 
3.95% 

4% 
4% 


Net 


4.44 
44 


bSH% 
bS%% 
b33A% 
b3H% 

634% 
b3M% 
bZH% 


b   3.95 


103 

95 

90 

90 
100 

100 
100 
101 
105 

90 
100 
100 

93 
101 
1014 

97 

94  X 

874 
100 
100 

90 
100 

93 


101 


99 


103 
10  V 


3.70% 
3.70% 
3.70% 
3.70% 
3.70% 
3.70% 
3.70% 
3.70% 
3.70% 


3.85 


107 

lis" 

106 
101 H 

105" 


103  80 
102 


4 
3.50 
3.50 

4 
3.80 
3.80 
3.75 
3.75 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.75 
3.80 
4.10 
4.10 
3.80 
3.80 
3.85 
3.75 
3.75 

4 

4 

3.80 
3.75 
3.75 
3.80 

3.80 

4 

4 

4 
3.80 

4 

3.65 

3.65 

4 


4 
3.75 
3.75 
3.85 
3.85 
3.85 
3.85 
3.70 
3.70 
3.80 
3.90 
3.90 
3.75 
3.75 

4 

3.80 
3.80 
4.25 


3.80 
3.80 


4.65 
4.15 


Bonds. 


SOUTH   DAKOTA 

Aberdeen — 6s  1915 J&J 

5s  Oct  1  1910  to  1921. A&O 
44sSewerJulv2  '26.J&J2 

Custer  Co — 6s  1920  opt  1910 

Faulk  Co — 6s   1915 8-an 

Marshall  Co— fis  1915.. .J&J 

Mitchell— 5s'24opt'14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 

Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 
TENNESSEE 

44s  Penit'y  Oct  1913.. A&O 

44s  Redemption  1913. A&O 

4s  Mav  1  1924 M&N 

3s  Settlement  (100)  1913  J&J 

3sSettle't  (1000)  1913. .J&J 

3s  Scrip 

Chattanooga— 

5s  Apr  15  1920 A&015 

44s  Public  Imp  1937  J&J 

Davidson  Co — 

5s  Asylum  1913 J&J 

44s  Bridge  '37  opt. -F&A 
4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

44s  Funded  etc  1937.J&D 

5s  g  Imp  1921 A&O 

4s  June  1  1929 J&D 

Memphis — 6s  Comp  '15. -J&J 

44  Refdggl926 J&J 

44s  Refd  1939 J&J 

4s  Water  1933 .M&N 

Nashville— 6s  '11.A30&O30 
6s  Water  1913..A30&O30 
5s  8ewer  Dec  1911. ..J&D 
5s  Haymarket  1922  .M&S 

44s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927.. J&J 

4s  (Tenn  C  RR)  '24. .M&N 

Shelby  Co— 4s  1955 J&J 

TEXAS 

Austin— Ref  4-5s  1931.. J&J 

Austin  Co — 5s  1930 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co — 
5s  Ref  Jan'39opt'09.Aprl0 
44s  1939  opt  '09. .Apr  10 

Dallas— 6s,  F'd'g  1917. A&O 

5s  Water  1917 J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928 .F&A 

4s  Water  1940 J&J 

4s  Water  '10  to  '49. M&N 

Denison— 5s  1920 J&J 

Denton  Co — 5s  1936  op.  A&O 

Ellis  Co— 

5s  Novl6'34  op  '04  A&O10 

El  Paso  5s '29  opt '14.. F&A 
6s  Water  1929  op  1909.. F 

Fort  Worth— 

6s  Water  1922 F&A 

6s  Ref  1920 J&J 

44sStImp'48op  aft'28J&J 
44s  Sch  '48 op  aft  '28. J&J 
4  4s  Sch'49  op  aft  '29  J&D 
4s  Ref'd'g  1941 J&J 

Galveston — 

d5sF'd'g'15op'05..M&N 
d5s  Water  1928  op '08.  J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

rf5s  Lim  debt  1927 

5s  Grade  Rais  1944  .A&O 
44sGrad,&c,'48op'28  J&J 

Galveston  Co — 

5s  1913  op  1903. -April  10 

Goliad  Co — 

6s  Mar  10  1919. .April  10 

Harris    Co — 

4s  Oct  10  1947  op  '17. A&O 

Houston — 6s  Fund  '12.. J&J 
6s  Houston  W  W  '44.J&J 
5s  Comp  July  1918. ..J&J 
5s  Sew  Nov  15  1939.M&N 

Milam  Co 5s  Mayl5'35.A&0 

Paris— 6s  Apr '37  op '12.  J&J 
6s  Imp  June  1930 J&J 

San  Antonio — 

6s  gimp  1917  op'07.. J&J 

5s  1917  op  1907 F&A 

44s  May  1  1920 M&N 

Sherman— 6s  Ref  '12. .A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919.. 

Waco— 5s  g  1923 A&O 

6s  Imp  1920 M&S 

5s  Nov  1  1934 M&N 

5s  Sewer  1937 J&J 

4s  Jan  1   1931 

UNITED  STATES— See 
U.S.  Possessions — See  un 

Governments,  page  50. 
UTAH 

5s  Territorial  1912 J&J 

4s  8tate  1916 J&J 

3^s  Ref  1918 J&J 

3  4s  Refund'g  1920 J&J 

Ogden — 6s  g  1911  op 

5s  1913 M&N 

44s  1918  op  1908  ...F&A 
4sRef'gl921  op  1911  J&D 

Ogden  SD  4s  '22  op  '12. J&J 

Halt  Lake  City— 

5s  Funding  1914 M&N 

4  4s  Ref  Jan  1  1924.. J&J 

4s  Ref  Jan  1921 J&J 

4s  Water '20  op '10. .A&O 
4s8  &  W'25op'15..A&0 

Salt  Lake  City  Sch  Dist— 
5s    1912  &  1913 F&A 

Salt  Lake  Countv — 

44s  Fund  '26op'16.F&A 

WeberCo—  5s'21op'll  A&O 
4s  1922  op  1912 J&J 


To 
Bid.     Ask.    Net. 


101 
100^ 

97 

94 

954 
110 


108 
104 
106 
100 


95 
100 

934 

924 


87 


644 
biHvo 
644% 
64*4% 
644% 
99 


109 
100 
101 
1014 
1014 
964 

96 
98 
96 
96 
96 
99 
964 


964 
100 
106 


101 


page  2 
der  Fo 


100 


111 
106 
108 
101 


102 

96 
96 


90 


4  4% 

44% 
44% 
100 


1124 
104 
103  4 
1034 
103  4 
99 

100 
101 
101 
101 
101 
103 
100 


100 
103 
1084 


3. 

reign 


4.30 

4^4 

44 
4% 
4.30 
4.30 
4.40 
4.40 
4.35 

44 


Bonds 


44 

4 

4 

4 
4.30 
4.30 
4.30 
4.30 


4.75 


44 
4.20 


4.30 
4.30 


4 
3  90 

34 
34 

4".20 

4.10 
4.10 


4.15 

4 
4.10 
4.10 


VERMONT 

6s  Agric  Col  1910 J&D 

Barre— 4s  Water  '14. ..J&D 
34s  1922  op  1918 J&J 

Bennington — 4s  1917 J&J 

Brattleboro — 4s  1918. ..J&J 

Burlington— 4s    1919...  J&J 

Middlebury  4s'41  op'21M&N 

Montpeiler  4s'  1 9  on  '04 .  A&O 

Rockingham—  4s '  10-'  17  J  &  J 

Rutland— 4s  g  1924... M&N 
VIRGINIA 

3s  New  c  1932 J&J 

3s  Funded  debt  1991-...J&J 

6s  deferred  ctfs  1871  ...J&J 
Brown  Bros  ctfs 

Danville— 6s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.  .J&J 
44s  Ref  June  1 1927.J&J 
4s  Refunding  1935.. M&S 
4s  Refunding  1934. ..J&J 
4s  Water  1938 F&A 

Manchester — 4s  1935  .M&N 

Newport  News — 4  4s'48  J&D 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.  A&O 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&S 

Petersburg — 5sAug'29  F&A 

Portsmouth — 4s  Jan '30.  J&J 

Richmond — 

6s  1910  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to'26... J&J 
4s  Ref'd'g  ree  1929.. J&J 

4s  July  1  1925 -J&J 

4s  Jan  1  1938. J&J 

4s  July  1  1943 -J&J 

Roanoke — Ret.44sl936J&J 
Imp  4s  1936 J&J 

Suffolk— 44s  1936 J&J 

WASHINGTON 

Clallam  Co— 44s  1921. M&N 

King  Co— 5s  '29  op  '09.  -J&J 
5s Funding,  Feb  1928   ... 

Olympia— 6s  '20  op  '10. J&J 

Pierce  Co — 

6s  Fund  '11  op  '01 .June  1 
5s  May  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911  .J&J 

SsgGen  1912 A&O 

44s  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925.. A&O 

4s  Park  1927 M&S 

4s  April  1  1929 A&O 

Seattle  S  D  No  1  4 4s  24  M&N 

Spokane— 6s  Water '  1 1 .  A &0 

54s  Feb  1  1918 F&A 

6s  g  Water  1914 M&S 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81— 

6s  July  1  1910 J&J 

44s  Mar  1  1924 M&S 

Stevens  Co — 

44s  Fund'21  op'll.M&S 

Tacoma— 6s  1911 A&O 

6s  g  Fund  1920. F&A 

Tacoma  Sch  Dist  No  10 — 
44s  Feb  1920 F&A 

Whatcom  Co — 6s  1911..Dec 
44s  F'd'g'22op'12..J&J 
WEST  VIRGINIA 

Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 
4s  Bridge  1935  op  '25.  J&J 
44s  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

44s  1932  op  1907 May 

Huntington— 6s    1921 0 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 

Parkersburg — 5s  '16.. June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  City  July  1  1919  op... J 
44s  Bridge  July  1 '24  op  .J 
4s  Ref  1912  to  '36.  .July  1 
WISCONSIN 

Appleton — 

4s  High  Sc '10  to '24. F&A 

Bayfield  Co  5s  July '18. A&O 

Green  Bay— 5s '  1 0  to '  1 7  J  &  J 
4s  Ref'd'g  1910  to  '20.  J&J 

Kenosha— 34sl9  op  '09J&J 

LaCrosse — 5s  '15  op  '05.J&J 
34s  Ref'd'g  1919.. .A&O 

Langlade  Co — 

4s  June  1  '14  to '23.  June  1 

Madison— 4s  Oct  1925. . .Oct 

Milwaukee — 

5s  Libv&Mu'10to'17.J&J 
4s  Viaduct  1910  to  '26. J&J 
34s  July  1910  to '21. .J&J 

Milwaukee  Co — 
4s  Viad  Sept  1  '10-25. M&S 

Racine — 5s  1912 .April 

5s  July  1916  op  1906. J&J 
4s  School  191 0-1923. F&A 
3  4s  Sch '19  op '09.  July  1 

Racine  Co — 

4s  Asylum  '10  to  '23. F&A 

South  Milwaukee — 

5s  Water  Oct  1  191 3. A&O 

W  ashburn  5s  Fund .  '1 5  M  &  N 

Wausau— 4s'll  to '25. A&O 
WYOMINO 

6s  Cap  1910  to  1911 ..Jan  1 

RsUniver'yBldg'lOto'll  Jant 

Cheyenne — 

6s  Re('g'31  op'll.-.F&A 

Evanston— 5s  1930  op  1910. 

Uinta  Co— 

44s'10to'18op'09..J&J 


Bid. 


104 
99 
90 
100 
100 
100 
100 
100 
100 
100 

90? 
90 

~45~ 


103 


96 
95 

103" 
100 

964 

96 

964 


64  4% 
100 
100 
100 
1004 
100  4 
1034 
874 


Ask.    Net 


94 
_4~5  4 


107 

102 

97 

98 

97 


100 


101 
101  4 
1004 
101H 


99 


100 


100 
90 


4% 
101 
101 
101 
1014 
1014 
1044 
984 
104 


100 


44 


44 


103 


102 


100 


101 
100 


44 
44 

4  4 


4.15 
4.15 

4.10 
4 

4 
4 
4 

4 
4 
4 

4 
4 


4.20 

4 

4 
4 
4.20 

4 

4.25 
4.20 


34 

4 
3.90 

34 
3.90 

34 

3.90 

34 

3.90 
3.85 
3.85 

3.85 
3.90 

34 
3.90 

34 
44 


3.90 

4.26 
4.26 

44 


f  Flat  price      ft  Basis      d  StamDed  24%  «   til  Den   1  1906.     n  Nominal 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  art 
aominal.     An  asterisk  (*)  denotes  sales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  valua. 

Pigures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  the 
Clearing- House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — Nat.  bank*  Sept  1;  State  institution*  latest  returns . 


Surplus 

Gross 

Capital. 

A   Profits . 

Deposits . 

Par. 

Bid. 

Ask. 

Birmingham. 

S 

f 

S 

Per 

share. 

Amer.  Tr  &  Sav  Bk. 

200,000 

u70,657 

1)2,214,556 

100 

160 

175 

Blrming'mTr  &  Sav 

500,000 

IM58.280 

v3.872.912 

100 

215 

230 

CHtlzens'  Sav  Bank 

100,000 

343,000 

100 

BommercialStateBk 

a62,l00 

3,000 

211,502 

100 

100 

First  National  Bank 

1,000,000 

791.452 

7,026.394 

100 

235 

250 

Jefferson  Co  Sav  Bk 

200,000 

200,000 

1,400,000 

100 

190 

210 

People'sSav  Bk&Tr 

75,000 

70,000 

750,000 

100 

165 

200 

Traders'  Nat  Bank. 

100,000 

<13,199 

<625,125 

100 

125 

135 

Mobile. 

Per 

share. 

Bk  of  Mobile,  NBA 

100,000 

C81.419 

1,070,485 

100 

First  National  Bank 

300,000 

d652,674 

dl,  719, 912 

100 

Lelnhauf  Bank'gCo. 

150,000 

C125.000 

C500.000 

100 

Merchants'  Bank.. 

150,000 

93  ,S59 

1,000,000 

100 

People's  Bank 

150,000 

645,716 

2,060,875 

100 

*525 

Central  Trust  Co 

250,000 

105,499 

799.067 

100 

Citv  Bank  &  Tr  Co. 

500,000 

505,194 

2,450,174 

100 



m  •••• 

Montgomery. 

Per 

share. 

Exchange  Nat  Bank 

300,000 

93.585 

417.191 

100 

First  Nat  Bank  _. 

1,000,000 

276.764 

1,834.305 

100 

Fourth  Nat  Bank.. 

500,000 

281,653 

1,431.482 

100 

Montgom'y  Bk  ATr 
New  Farley  Nat  Bk 
Alabama  Bk&TrCo 

250,000 
200,000 

15,455 
48,433 

580.509 
445,494 

100 
100 

300.000 
100,000 

34,778 
26.110 

291,292 
234,333 

100 
100 

Union  Bk  &  Tr  Co 

ARIZONA— Nat.  banks  Sept  I  '09. 


Phoenix — 

Nat  Bk  ot  Arizona- 

2D0.000 
100,000 

110.889 
164,234 

595  914 
1,285,469 

100 
100 

Per 

share. 

Phoenix  Nat  Bank. 





ARKANSAS— Nat 

banks  Sept  1;  State  institutions  latest  returns. 

Little  Rock- 
American  Bank 

100,000 
100,000 
100,000 
300,000 
300,000 
600,000 
100,000 
120,000 
250,000 

100,000 
300,000 
100,000 
175,000 
200,000 

10,579 

185,554 

8,576 

174,291 

356,610 

30,414 

40,000 

46,937 

90,047 

106,829 
38,356 
22,859 
77,910 

n53,475 

293,189 
1,032,671 

225,877 
1,090,938 
1,282,276 
1,101,988 

650,070 
1,030,698 

716.420 
618,972 
267.933 
703,725 
n429,497 

25 

25 

100 

100 

100 

100 

25 

40 

100 

Per 

snare. 

Bank  of  Commerce . 

England  Nat  Bank. 

Exchange  Nat  Bk . . 

German  Nat  Bank. 

State  National  Bk. 

Little  Rock  Tr  Co.. 

Mercantile  Trust  Co 

Union  Trust  Co.   .. 

Pine  Bluff- 
Bank  of  Pine  Bluff. 

Per 

share. 

eitlzens'  Bank 

Cotton  Beit  S  ATCo 

Merch  <k  Plant  Bk. 

25 
100 

Simmons  Nat  Bk_ 

CALIFORNIA — Nat.  banks  Sept  1;  State  institutions  latest  returns. 


Los  Angeles — 
Amer  Sav'gs  Bank 
Bk  of  Los  Angeles 
Bk  of  So  California 
B'way  Bk  &  Tr  Co. 
California  Sav  Bk.. 
Central  Nat  Bank  . . 
Citizens' Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bk.. 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk.. 
Globe  Savings  Bk. 
Home  Savings  Bk. 
Intern'lSav  Ex  Bk 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Central  Trust  Co. 
Columbia  Trust   Co 
Los  Angeles  Tr  Co 
Merchants'  Tr  Co 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co 
US  Nat  Bank 

Oakland — 

Central  Bank.. 

Fanners'  &  Mers  Bk 
First  National  Bank 

Harbor   BanK 

Oakland  Bk  of  Sav 
Sec'y  Bk  &  Tr  Co  . . 
State  Savings  Bank 
Union  Savings  Bk. 

Sacramento — 
California  Nat  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav'gs  Bk 
Sacramento  Bank.. 
San  Francisco — 
American  Nat  Bk.. 
Bank  of  California. 
Bank  of  Italy 
City  <fe  County  Bk 
Columbus  S  <fc  L  Soc 
Crocker  Nat  Bank 
Don'hoe-Kelly  B  Co 
First  National  Bank 
French-Amer  Bank. 
French  Savings  Bk 
German  Sav  <fe  Loan 


225,000 
Consolid 
300,000 
250,000 
209,117 
300,000 

1,000,000 
200,000 
225  500 

1,500,000 
25,000 

1,250,000 
600,000 
200,000 

fc200,000 
200,000 
200,000 
600,000 
200,000 
200,000 

O300.000 

200,000 

Merge 

200,000 

1.000,000 

0250,000 
250,000 

1,000,000 
200,000 

300,000 

105.300 

500,000 

a 100, 000 

1 .000,000 

0155,280 

100,000 

300,000 


1,000,000 
200,000 
500.000 
328.000 
500,000 

1 ,000,000 

4,000,000 

750.000 

350,000 

130,000 

1 ,000,000 

650,000 

3 .000, OKI 

1,000,000 

600,000 

bl,  000, 000 


63,907 

ated  with 

29,486 

203,771 

15,714 

r233,774 

517,047 

7-39,257 

62,567 

1,877,365 

12,562 

689,399 

352,784 

18,752 

20,764 

12,557 

619,598 

157,574 

7123,527 

31,067 

581,543 

2,338 

in  Park 


1, 


492,033 
200,000 
115,091 
198,897 
7-88,424 

740,645 

7,700 

71145,567 

5,000 

588, 230 

22,144 

118.0S8 

350,000 


1,772,492 

Home  Sav 

429,419 

1,985,945 

1,257,568 

rl  ,932,481 

7,899,910 

rl  ,607.794 

1,716.834 

10,584,289 

227,291 

14,992,875 

11,250,795 

327,766 

1,269,423 

879,050 

5,116,537 

3,725,731 

n    484,125 

911,880 

22,549,128 

793,782 

Bank. 

236,891 

4,413,701 

1,006,417 

1,318,511 

3,615,448 

7-758,056 

8,000,000 

1.107.000 

n2,793,448 

250,000 

17,471.571 

808.882 

856,205 

4,641,739 


100 
Bk 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 

30 
100 
100 


71397,768 

19,051 

e/665,497 

76.560 

346,571 

533.797 

11,090,870 

78,517 

38,264 

101,812 

2,389,947 

194,527 

1,895,981 

101,140 

89,940 

1,453,983 


n6,414,891 
1,029,520 

di,  574, 315 
2,159,750 
4,431,179 

6.320,644 
26,374,614 

1,753.614 
920.75.' 

2,075.823 
17,915,945 

2.419.273 
13,157,917 

1,037,221 

3,213,1(54 
34,474,554 


75 

20 

100 

100 


100 
100 

~80 


100 
100 
100 
100 
250 
100 
100 
100 
100 
100 
833 


Per 
140 


140 
114 
170 
216 
137 
160 
300 

500~ 
335 
115 
112 


525 
175 


350 


72 

"73" 
125 
Per 


share. 


120 
175 
165 
210 
220 

185" 


515 
350 
140 


210 

112 

400 " 


80 
78' 


share. 


Per  share. 


Per 

135'A 
384 


250 


share. 
390" 


2785 


CALIFORNIA— (Concluded.) 


Capital. 


San  Fran.  (Con.) 
Humboldt  Sav  Bk. 
Anglo- Lond'n-Paria 

Nat  Bank 

Mechanics  Sav  Bk. 
fcMercbants'  Nat  Bk 

Mission  Bank 

Mutual  Savings  Bk. 
Nat  Bkof  thePac. 
San  Fran  Nat  Bk.. 
8an  Fran  Sav  Union 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 

U  SNat  Bank 

Wells  Far  Nev  Nat. 
Western  Nat  Bank. 
Cal  Safe  Dep  <fe  T  Co 

Central  Trust  Co 

First  Federal  Tr  Co 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &Sav  Bk.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bk... 
Security  State  Bk  . 
GardCBk  ATrCo. 


$ 

600,000 

4,000,000 

350,000 

500,000 

200,000 

6300,000 

300.000 

1,000,000 

1 ,000,000 

1  000,000 

250,000 

500.000 

Consolidat 

6,000,000 

1,000,000 

In  han 

al  ,500,000 

1,500,000 

2,000,000 

773,755 

1,200,000 

300,000 
150,000 
300,000 
300,000 
100,000 
100,000 
250,000 


Surplus         Gross 
<£   Profits.    Deposits. 


$ 

385,202 

1.505,094 

J/10,559 

65.398 

45,454 

419,000 

447 

390  873 

1,205,846 

<120.60l 

77,702 

1/342,654 

ed  with  M 

4,895  992 

15  157 

ds  of   Rec 

542,039 

28,867 

2,000,689 

255,184 

1,345,569 


S 

4,775,057 

21,747,573 

J/575.183 

1,295,766 

1,515,U20 

7,772.000 

179,029 

2,674,200 

23,991,44* 

\t  5.336,996 

j   1,076,782 

'2/3. 782. 475 

erchants' 

23.345,021 

1,896.170 

eiver . 

3,086,356 

1,598,974 

9,703,597 

1,201,342 

13.830,742 


219.680 
5.000 

357,589 

700,000 
21.566J 
14,245 

177,0941 


1,908,964 
360,000 

2,219,083 

4.100,000 
922,731 
539,313 

1,684,000 


Par. 


100 


Bid. 


Per 


142.4 


80 


100 
100 
100 
100 
30 
100 
100 

250 

100 

100 

250l 

Nat  iBank 

100 

100 


100 

50 
100,   220 

100 

800,2475 

Per 
100 

50 

1001 

30; 


100 


Ask. 


share. 


140 
532 
125 

340' 

200 


shar* 


CANADA. — See  last  page. 


COLORADO — Nat.  banks    June  23;  Stale  institutions  latest  returns. 


Colorado  Spr'g  - 
Colorado  Sav  Bk .    . 
El  Paso  Nat  Bank 

60,000 
200,000 
300,000 
200,000 
300,000 

300,000 
200,000 
250,000 
500.000 
500,000 
100,000 
1,000,000 
Merge 
350,000 
300,000 
300,000 
250.000 

100,000 
100,000 

300,000 
100,000 
050,000 
100.094 

31,460 

228,849 

238,220 

426,040 

54,759 

s  232,307 

s  35,845 

36.2  7 

.s  770,225 

s  819,977 

40.000 

s  1,017,756 

d  in  U  S  N 

s  2  11,975 

150,000 

52,932 

363,090 

21,357 
49,617 

304,620 
63,082 
22  537 
61,347 

723,989 
1,990,716 
3,947,322 
2,485,024 
1,436,809 

s  3,243 .905 
s 1.968,098 
1.801,693 
sl6, 150897 
slO.798832 
700,000 
s22, 133956 
at  Bk. 
s 5, 307, 089 

1,228,839 
4,21S,9»7 

437,598 
2,222.146 

6,963,827 

1,189,811 

1,381.222 

803,642 

100 
100 

Per 

shar*. 

Exchange  Nat  Bk . . 

First  National  Bank 

100 
100 

Colo  Title  &  Tr  Co. 
Denver — 

Capitol  Nat  Bk 

Central  Nat  Bank 

"Per 

short. 

Central  S.  Bk  &  Tr. 

100 
100 
100 

Colorado  Nat  Bank 
Denver  Nat  Bank   . 





Denver  Stk  Yds  Bk 

First  National  Bank 
Nat  Bk  of  Comm'ce 
US  Nat  Bank.   ... 
Continental  Tr  Co.  . 
German- Am  Tr  Co. 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

100 

100 

100 
No 
100 
100 
100 
100 

'Per 

shar* 

Pueblo — 

First  National  Bank 

minal 

price* 

Mercantile  Nat  Bk. 

Pueblo  Savings  Bk . 

Western  Nat  Bank 

CONNECTICUT— Nat.  bks.  Sept.  1  Stale  institutions  Sept.  1. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk_. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank 
Phoenix  Nat  Bank 
Security  Company. 

State  Bank 

United  States  Bank 
ConnTr  &  S  DCo.. 
Fidelity  Trust  Co  . . 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H__ 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk 
N  H  Co  Nat  Bank. 
People's  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co.. 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk. 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


250,000 
332,100 
500,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500,000 
200,000 
100,000 

300,000 
100,000 
1,000,000 
100,000 
100,000 


379,838 
321,589 
007,762 
169,540 
dlOO.000 

792,729 

409,567 

376,997 

104,900 

«155,497 

7il92,864 

431,879 

d941,653 

323,017 

637,962 

158,639 

322,365 

296,337 

546,727 

82,385 

377,969 

d73  835 

134,862 
439,433 
140,765 
198,584 
394,283 
357,335 
437,989 
2,667 
591 ,327 
287,367 
113,437 
227,193 

88,783 

42,011 

838,965 

f/27,464 
70  0.37 


1,650,029 
1,553,005 
3,012,049 
1,165,392 
dl,  125, 092 

2,340,775 
1,761,815 
1,873,134 
1,149,447 
V763.263 

wl,  156,712 
3,279,942 

d3, 540, 297 
1,391,197 
2,329,999 
769,955 
2,349,512 
1,958,610 
3,331,857 
627,689 
2,314,392 
d565,108 

997,264 
1,746,908 

978,284 
1,394,381 
1,382,674 
1,419,345 
1,901,173 

517,896 
2,080,485 
1,077,283 

606,313 

811,184 

583,950 

281,182 

1,660,775 

d213,287 
965,905 


100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 

100 

100 


Per  \shart. 
161 


175 
190 
110 

Per 
141 
175 

6*5 

66 
193 
182 

1714 
110 
195 
142 
140 
200 

Per 

85 
110 
165 
105 
155 


164 

212 

145 

Per 

share 

220 

68 

140 

98 

57 

111 

155 

170 

140 

142 

63 

119 

123 

150 

150 

180 

400 

275 

130 

share , 


share. 


*Sale  price,     o  Capital  paid  in;  auttiorlzed  amount  is  larger,     b  This  Is  capital  paid  in;  authorized  amount  is  larger;  when  full  paid,   par  value 
will  also  be  Increased.       k  Capital  to  be  increased.       x  Ex-dividend.  d  June  23  1903.         h  Book    value.        e  Figures  are  of  date  Dec.  1  1908. 

n  April  28  1909.     rJuly  1  1909.     v  Dec  31  1908.     s Sept.  1  1909.     <Nov27  1908-     v  Feb.  5  1909. 
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KANK>   AND  TKUST  COMPANIKs 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  mav   be  Found  in   the   Adverti-tinn  Column* 


CONNECTICUT.— (Concluded.) 


Surplus 
Capital.     A    Profit*. 


"W  aterhury — 

Citizens'  Nat  Bank 
Manufac's'  Nat  Bk 
Waterbury  Nat  Bk 
Colonial  Trust  Co 
Waterbury  Tr  Co. 


I 


I 

300  000 
100,000 
500,000 
400.000 
200.000 


$ 
142,195 
121,362 
455.718 
223,763 

8,669 


Groat 
Deposits . 


$ 

883,896 
1,441,171 
1,415,875 
3,354,533 

300,102 


Par 

Bid. 

Per 

100 

125 

100 

200 

50 

78 

100 

140 

100 

100 

Ask. 

share . 
140 

"85"" 
150 


DELAWARE—  Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


'Wlmington — 

Per 

share. 

8ent/al  Nat  Bank 

210,000 

95,035 

516,754 

100 

115 

125 

Farmers'  Bank. . . 

200,000 

80,000 

680,000 

50 

120 

135 

First  National  Bank 

500.000 

355,570 

1,451,724 

100 

130 

150 

Nat  Bk  of  Delaware 

110.000 

141,237 

88  2. 95  2 

100 

215 

225 

N  B  of  Wilmington 

and  Brandywine 

200.010 

395,895 

1,400,968 

30 

83 

88 

Union  Nat  Bank. . 

203  175 

.'.32,530 

2,041,556 

25 

83 

88 

Equltab  Gu  ATr  Co 

500,000 

007,500 

2,079,494 

100 

200 

230 

3ecurltvT  &  S  D  Co 

800.000 

703,120 

2,191,915 

100 

200 

230 

Wilmington  Tr  Co 

300.000 

150,000 

1,500,000 

50 

105 

120 

D1ST.OFCOL. —  Nat. bks  Sept.  1:  other  institutions  Sept .  1. 


Washington — 

».  merican  Nat  Bk . . 

1 

fei 

thtirt  • 

600.0OD 

182,565 

2,515, 0S7 

100 

180 

192 

Citizens'  Sav  Bk. 

100.000 

6,928 

382,587 

_  _ 

----- 

Columbia  Nat  Bank 

250.(KiO 

301,247 

1,879,987 

100 

260 

Commercial  Nat  Bk 

500,  OUO 

254,237 

4,207,130 

100 

182 

200 

Farm  A  Merh  Nat 

252. 00o 

401,692 

1,237,030 

100 

300 

FourteenthStSavBk 

lOO.Oi'O 

9,443 

215,970 

Borne  Havings  Bk 

100.000 

79,695 

2,482,728 

100 

285 

Lincoln  Nat   Bank 

200.000 

59,589 

1,053,097 

mo 

UO 

Merch  &  Mech  8  B. 

200,000 

41,395 

2,150,309 

100 

150 

160 

Nat  Bank  of  Wash 

1,050,000, 

071,001 

3,997,1  10 

100 

312 

324 

Nal  Capital  Bank 

200,000 

227,892 

1,007,710 

100 

202 

Nat  City  Bank 

300,000 

103,522 

1,367,117 

100 

160 

175 

Nai  Mel  Bank    . . 

800  OO0| 

596,902 

3,217,383 

100 

206 

210 

Rlggs  Nat  Bank 

i  .ooo.oooi 

1,787,707 

8,429,912 

100 

550 

Second  Nat  Bank 

500.000! 

248,020 

1,012,827 

100 

156 

159 

Amer  Secu  A  Tr  Co 

3.000.000 

1,997,030 

8,671,319 

100 

262 

275 

Nat  Sav  *  Tr  Co 

1  .OOO.OOOi 

649,015 

6,974,171 

100 

212 

220 

Union  8avlngs  Bk 

200.000 

139,872 

1,446,285 

100 

235 

265 

Union  Trust  Co 

2.000,000 

352,507 

2,279,009 

100 

132 

135 

Un'ed  States SavBk 

llo.OOOi 

13,153 

315,760 

United  States  Tr  Co 

1,000,0001 

113,610 

1,530,805 

100 

110 

Wash  Loan  A  Tr  r„ 

1 .000,0001 

851,105 

0,412,009 

100 

207 

212 

FLORIDA — Nat.  hanki  Sept.  1;   State  institutions  latest  returns. 


Jacksonville — 
Atlantic  Nat  Bank 
Barnett  NB  of  Jack 
Commercial  Bank. 
FlorldaNat  Bank.. 
Quar  Tr  A  Sav  Bk  . 


350,000 
750,000 
1 00, 000 
600,000 
100,000 


455,135 

t/208,817 

28,313 

107,431 

29,989 

3,728,931 
(24, 595, 714 

741,03 
2,570,153 

224,514 


Per 

100 

190 

100 

100 

135 

100 

no 

100 

100 

share 

210 


GEORGIA— Nat.  bks.  Sept.  1;   State  institutions  latest  returns. 


Atlanta — 

Per 

share 

American  Nat  Bk.. 

600,000 

461  703 

2,711,981 

100 

185 

*200 

AUanla  Nat  bank  - 

6500,000 
500,000 

d907,188 
161,403 

d5, 129,906 
3,050,294 

100 
100 

Central  Bk  A  TrCoi 

140 

142 

Fourth  Nat  Bank.. 

600,000 

725,819 

4,642,790 

100 

210 

215 

QaSav  Bk  A  TrCo. 

190,610 

71,290 

292,882 

100 

130 

135 

Germanic  Sav  Bank 

(?200,000 

17,821 

72,937 

100 

Lowrv  Nat   Bank.. 

800,000 

CS13.017 

c4, 123,929 

100 

230 

235 

Third  Nat  Bank.. 

500,000 

623,927 

3,194,110 

100 

240 

245 

Guar'ty  Tr  A  Bk  Co. 
Tmst  Co  of  Georgia 

500,000 
500,000 

58,745 
310,593 

219,673 
244,201 

100 
100 

135 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50,000 

24,244 

766,437 

100 

180 

Geonrta  RR  Bank.. 

200,000 
140,000 

448,790 
176  754 

2,214,116 
813,996 

100 
100 

Merchants'   Bank.. 

195 

200 

Nat  Bk  of  Augusta. 

250,000 

213,351 

450  449 

100 

140 

Nat  F'xchange  Bank 

400,000 

161,764 

868,654 

100 

125 

130 

Planters'  L  A  8  Bk 

50,000 

113,432 

851,914 

10 

20 

22 

Union  Sav  Bank  .. 

30,000 

93,847 

762,909 

25 

60 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

76,669 
219,894 

54,090 
105,180 
203,932 
294,393 

680,704 
412,049 
353,765 
369,899 
352,188 
552,204 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

Merch  A  Mech  Bk._ 

Nat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 
100,000 
250,000 
125,000 

50.000 
250,000 

50,000 
100,000 

302,005 
7,789 
25,617 
14,720 
54,297 
■".7,875 
35,000 
10,190 

2,240,480 
122,068 
724,488 
575,831 
237.292 

1,195,359 
400,000 
153,242 

100 
100 
100 
100 
100 
100 
100 
100 

Cent  Georgia  Bank 

Citizens'  Nat.  Bank 

Commercial  Nat  Bk 

Commerc'i  A  SavBk 

Fourth  Nat  Bank. 

Home  Sav  Bank 

Macon  SavingsBank 

Savannah — 

Per 

share 

Chatham  Bank. 

150,000 

44,000 

929,921 

100 

114 

116 

Citizens' A  South  Bk 

700,000 

808,938 

6,079,676 

100 

230 

Commercial  Bank . . 

!769.720 

47,760 

427,014 

100 

125 

130 

Exchange  Bank  .. 

125,000 

22,300 

404,000 

100 

102 

103 

Germ.-inia   Bank 

300,000 

331,170 

1,584,796 

100 

185 

186 

Hlb  Bk  of  Savannah 

200,000 

129,015 

001,905 

100 

140 

Merchants' Nat  Bk 

500,000 

109,007 

550,418 

100 

110 

112 

NatBk  of  Savannah 

250,000 

142,790 

1,083,460 

100 

230 

235 

Oglethorpe  SavA  Tt 

0-125,000 

117,887 

1,248,668 

100 

152 

154 

Savann'h  BkATrCo 

628,600 

157,813 

1,508,812 

100 

150 

152 

Sltlzens'  Trust  Co 

100,000 

20,175 

102,835 

100 

111 

^avanosih   Tmst   Co 

ft?:  oo. ooo 

228,548 

918.046 

100 

133 

135 

IDAHO — Nat  banks  Sept.  1.     Slate  institutions  latest  returns. 


Boise  Citv— 

Boise  City  Nat  Bk. 
First  Nat  ot  Idaho. 
Idaho  TrASBk  Ltd 


100,000  158,132 
100,000!  0204,077 
200,000'         12,000 


2,275,912 

dl  ,594,630 

425,000 


Per 


100 


share 


ILLINOIS — Nat     banks  Sept.  1   (clnse   ot  business);    State    institution 
Sept .  2  (.opening  of  business.) 


Aurora — 
Aurora  Nat  Bank 
First  Nat  Bank.. 
German-Am  Nat  Bk 
Merchants'  Nat  Bk 
Old  8econd  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 
Bankers'  Nat  Bank 
Calumet  Nat  Bank. 
Chicago  City  Bank 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Cook  Co  State  8  Bk 
Corn  Exeh  Nat  Bk 
Drexel  State  Bank 
Drovers'  DepNatBk 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft   Dearborn  N  Bk 
Hamilton  Nat  Bk 
Hibernian  Bkg  Assn 
Kaspai   State  Bank 
Live  Stk  Ex  Nat  Bk . 
Monroe  Nat  Bank 
Nat  Bk  of  Republic. 
National  City  Bk 
Nat  Produce  Bank 
North  Ave  State  Bk 
No  Side  State  Sa  Bk 
North  West  State. 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic. . 
Un  StkYds  StateBk 
Amer  Tr  ASav  Bk. . 
Central  Tr  Co  of  111. 
Chicago  8  BkATrCo 
Chic  Title  A  Tr  Co 
Citizens'TrASav  Bk 
Colonial  Tr  ASav  Bk 
Drovers'Tt  ASav  Bk 
Farwell  Trust  Co 
First  Tr  A  Sav  Bk.. 
Guarantee  TrA  Sav 
Harris  Tr  A  Sav  Bk 
Illinois  Tr  A  Sav  Bk 
Kenw'd  TrASav  Bk 
Lake'vTr  AS  Bk.. 
Merchants'  LATrCo 
Metropol'n  TAS  Bk 
Northern  Tr  Co  Bk 
Northw  nTr  ASBk 
People's  TrASavBk 
Pullman  TrA  SavBk 

Royal  Trust  Co 

Sheridan  Tr  Sav  Bk 
Stockmen's  Tt  8  Bk 

Union  Trust  Co 

W  Side  It  A  Sav  Bk 
West  Tt  A  Sav  Bk. 
Woodl'n  TrASavBk 

Elgin — 

Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank   .. 
Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
Com'IGerNat  Bk.. 
DimeSavingsATrCo 

First  Nat  Bank 

Home  Sav  A  State. 
Illinois  Nat  Bank.. 
Int'rstate  BkATrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  BkATt  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 

Lincoln  Bank 

Ridgely  Nat  Bank 
Sp'gfield  Marine  Bk 
Sangamon  I,  A  T  Co 
FlrstTASBk.Spfield 


Capital . 


1. 


100.000 
100,000 
100.000 
100,000 
200,000 
100.000 

Merged  in 

100.000 

500,000 

7,000,000 

04,000,000 

50.000 

63,000,000 

200,000 

600,000 

200  000 

68,000,000 

150,000 

1,000,000 

1,000,000 

500.000 

1  500.000 
200.000 

1.250.000 
300,000 

2,000,000 

1,500,000 
250,000 
200,000 
50,000 
200,000 
250,000 
500.000 
250.000 
6300.000 
200.000 
500.000 
250.000 
200,000 
200.000 

3,000.000 

2  000,000 
a500.000 

5,000,000 

50,000 

600,000 

200,000 

1 ,500,000 

2.000,000 
200,000 

1,250,000 

6,000.000 
200.000 
200,000 

3,000,000 
750,000 

1,500.000 
200,000 
200,000 
500,000 
Merged 
200,000 
200,000 

1,200.000 
200,000 

1,000,000 
200,000 

100,000 
200,000 
150,000 
100,000 
100,000 
100.000 

200,000 
550,000 
250.000 
6400,000 
120.000 
200  000 
200.000 
200,000 
150,000 

100,000 
200,000 
125,000 
100.000 
250.000 
250,000 

200,000 
250,000 
300,000 
100,000 
300,000 
300,000 
100,000 
100,000 


Surplus 
&    Profits. 


213,513 
144,045 

35,859 
105,567 

52,716 
(•13,907 

Commerci 

99,068 

186,244 

3,343,047 

3,963,097 

8,987 

5,283,590 

27,147 

409,309 

31,095 

8,220,179 

162,179 

542,807 

418,357 

152,093 

807,640 

121,560 

432,417 

63,064 

1,134,920 

509,923 

69,490 

67,612 

15.946 

8,950 

70,679 

49,940 

12,174 

153,427 

78,213 

1,465,411 

174,589 

46,893 

65,310 

2,755,559 

812,439 

89,160 

si, 373, 397 

5,332 

506,621 

97,307 

215.583 

2,990,095 

10,255 

1,140,070 

8,297,293 

44,207 

39,040 

5,036,107 

243,820 

2,123,341 

55,013 

100,965 

183,623 

in  Central 

20,000 

25,651 

1,263,037 

64,809 

201,660 

38,514 

V72.653 
dl07,701 
dl40,000 
d20,000 
c89,098 
c49,450 


Gross 
Deposits. 


1,425,031 

1,024,531 

771,285 

911,718 

1,012,337 

cll8,704 

al  Nat  Bk 

685,542 

1,897,745 

67,271,777 

77,085,900 

363,047 

62,586,764 

2,780,915 

0,531,226 

881,989 

117730  988 

2,661,961 

8,153,064 

12,895,714 

7,461,261 

22,079. 002 

2,745,562 

9,015,313 

1,113,509 

21,098,074 

14,309,764 

1,551,235 

754,227 

604,350 

566,389 

1,484,362 

6,543,163 

939,924 

2,303,795 

1,222,531 

20,380,570 

2,171,902 

893,147 

929,004 

34,197,584 

18,850,304 

4,202,268 

s5, 423, 484 

208,365 

4,111,440 

2,072,139 

389,935 

43,045,152 

184,640 

12,408,090 

86,846,675 

868,522 

849,024 

57,692,716 

3,941,379 

29,445,188 

1,929,054 

1,172,102 

3,484,359 

Trust  Co. 

Began  bus 

870,661 

13,309,060 

1,935,795 

8,492,445 

919,780 

V 623, 801 
d903,221 
d720,000 
rf450,000 
cl, 212, 705 
f 687, 178 


146 

523. 

c84 

445. 

c83 

68, 

c.3, 

189. 

c360 

129, 
98, 
105, 
140. 
164, 
233, 

</243, 

d320, 

(Z178, 

cl4: 

(■98, 

(■383 

('84, 

cl8, 


913 

767 
401 
750 
970 
574 
879 
752 
796 

729 
927 
673 
400 
101 
970 

820 
869 
802 
420 
720 
070 
897 
241 


Par 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
loo 
100 

100 
100 

ioo 

HO 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

ion 

100 

I  00 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 

Per 
315 
240 
120 
200 
110 

Per 


Ask. 


150 
174 


110 
393 
165 
221 
112 
480 
240 


187 
136 
220 
175 
252 
131 
200 
198 
130 
129 
120 

140" 

250 

120 

lfO 

130 

298 

210 

126 

140 

268 

168 

139 

iif" 

189 
180 
112 


300 
5"5 
121 
114 
40) 
119 
305 
133 
160 
175 


2,355, 

4,797, 
cl,652 

3,124, 
cl.097, 

1,833, 
c323 

1,933, 
(•2,043, 

925, 
1,498, 
1,038, 
1,375, 
1 ,566, 
1,535, 

dl,623, 
rfl,498, 
d  1,425, 

(■048, 
el  ,443, 
c2,150 
r\  ,505 

(•389, 


200 
402 
510 
985 
240 
300 
474 
675 
273 

537 
672 
151 
307 
001 
229 

758 
380 
444 
550 
594 
918 
337 
287 


shar* . 

325 

245 

125 

210 

116 

shar* 


176 
*221 


396 
170 
225 
116 

485 


191 
138 

226 


262 
141 
203 
201 
135 
132 


155 
136 
501 


131 
151 
272 
170 
143 


196 
189 
115 


520 
126 
118 
405 
121 
320 
137 
175 


iness 

100 

100 
100 
100 
100 

July  12 
1 08 

"iio 

155 
124 
Per 

1909 
111 

150 
160 
126 

shan. 

100 
100 



--    -- 

ioo 

.... 



100 
100 





ioo 



--  -- 

100 

100 

100 

100 

100 

Per 

shar*. 

100 

100 
100 



100 
100 

100 

"Per 

-share . 

100 



-    -■ 

100 
100 
100 







.   - . 

INDIANA— Nat.  bks.  Sept.  1; 

State  institutions  latest  returnt. 

Evansville — 

Per 

share 

Bankers'  Nat  Bank 

250,000 

19,310 

1,002,522 

100 

105 

108 

Citizens'  Nat  Bank 

200.000 

59,055 

1,483,200 

100 

160 

175 

City  National  Bank 

350.000 

277,554 

2,941,859 

100 

175 

185 

Commercial  Bank.. 

75,000 

10,500 

325,000 

100 

105 

110 

Mercantile  Nat  Bk. 

200.000 

0,043 

354,150 

100 

100 

105 

Old  State  Nat  Bank 

500.000 

244,757 

2,084,502 

100 

170 

175 

West  Side  Bank... 

100,00') 

25,557 

842,125 

100 

124 

140 

AmTr  ASav  Bk.  .. 

200.000 

09,407 

933,931 

100 

140 

150 

Evansv  TrASav  Co 

100,000 

5  1.870 

925,015 

100 

135 

140 

Fort  Wayne — 

Per 

share. 

First  Nat  Bank 

500,000 

233,085 

3,214,924 

100 



.  _  _. 

Ger-Amer  Nat  Bk 

200,000 

50, 059 

1,738,584 

100 

. 

„_ . 

Hamilton  Nat  Bank 

300,000 

451,440 

3,021,708 

100 

Old  National  Bank 

350,000 

171,573 

2,502,324 

100 

.^ 

Citizens'  Trust  Co 

200,000 

10,000 

810,741 

50 

People 'sTr ASav  (V 

200.000 

10,859 

918,931 

50 



TM-State  I    ATr  o  • 

300  000 

48,070 

3,254,389 

100 

"Sale  price,  h  Book  value,  r;  Capital  ano  surplus  to  be  increased.  '.  Capital  to  be  increased.  g  Capital  patd  in  authorized  amount 
l8„«Sr8"r'  '  Ex  dividend.  v  Nov.  28  1908.  'These  flgu  res  date  June  24  1909.  d  June  23  1909  «Feb.  5  1909  «April28  1909  I  Nov.  27 
1908       r,  To  consolidate.     rJulvl.5  1908.     «April29  1909 


Oct.   1909. 


BANKS  AND  TRUST  COMPANIES 


5? 


Where  Names  are  Printed  in  Italics  Fuller  Retnrns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Indianapolis — 

American  Nat  Bank 
Sapltal  Nat  Bank., 
•olumbia  Nat  Bank 
Fletcher  Nat  Bank 
Indiana  Nat  Bank 
Merchants'  Nat  Bk 
Union  Nat  Bank 
•antral  Trust  Oo 
Citizens'  Trust  Co  . 
Farmers  Trust  Co 
German-Am  Tr  Co 
Indiana  Trust  Co 
Marion  Trust  Co.    . 
Security  Trust  Co . 
Union  Trust  Co... 

Terre  Haute — 

First  National  Bank 
McKeen  Nat  Bank 
Terre  Haute  Nat  Bk 
Terre  Haute  Tr  Co 
United  States  Tr  Co 


Capital. 


1,500,000 

500,000 

500,000 

1 ,000,000 

1 ,000,000 

1,000,000 

300,000 

300,000 

Consol.  wit 

100,000 

400,000 

000,000 

300,000 

325,000 

600,000 


400,000 
500,000 
300,000 
350,000 
V250.000 


1, 


Surplus 
A  Profits. 


S 

639,535 

293.683 
22,607 

485,997 
1,124,467 

873,776 
35,624 
83,693 
l  Union  T 
27,452 
87,397 

517,957 

107,421 
77,287 

542,859 


Gross 
Deposits 


7,212,174 
5,640,084 
1,928,540 
8,194.827 
7,178,983 
5,867,237 
1,483.145 

371,338 
rust  Co. 

455,406 
1,830,988 
6,865,484 
3,062,912 

461,670 
2,397,780 


521,059 
247,452 
81,847, 
164,047 
113,899 


2,506,987 
2,727,448 
1,259,650 
1,083,929 
2,038,000 


Par 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
tlOO 
100 
100 

No 
100 
100 
100 
100 
100 


Bid. 


Per 
160 
171 
104  H 


232 
200 
116 
121 

115 


180 
159 
112 
210 
Per 
minal 


Ask. 


short. 


KENTUCKY — Nat.  banks  Sept.  1;  State  institutions  latest  returns 


share. 
prices 


IOWA— Nat.  banks 

Sept.  1;  State  institutions  latest  returns. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk 
First  National  Bank 

100,000 

7.500 

500,000 

100 

100 

110 

100,000 

55,079 

707,138 

100 

160 

Qer-Amer  Sav  Bank 

125,000 

237,098 

2,423,948 

100 

275 

300 

Iowa  State  Sav  Bk 

200,000 

201,427 

2,478,789 

100 

250 

275 

Merchants'  Nat  Bk 

100,000 

133,031 

1,656,061 

100 

200 

225 

National  State  Bk 

150,000 

166,410 

1,010,363 

100 

250 

300 

Cedar  Rapids — 

No 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

nl74,440 

n3, 586, 510 

100 

Ced  Rapids  Sav  Bk 

100,000 

nll5,730 

ral, 976, 492 

100 

Citizens'  Nat  Bank 

Consol. wit 

h  Merchan 

ts'  Natl  Bk 

CommercialNatBk 

100,000 
50,000 

200,000 
50,000 

n2,163 

11,331 

n227,516 

30,927 

n84 1,604 

457,296 

n4, 095, 727 

698,942 

Iowa  8tate  Sav  Bk 

Merchants'  Nat  Bk 

100 
100 

People's  Sav  Bank 

Security  Sav  Bank 

160,000 

132,034 

1,703,645 

100 

\m  Tr  &  Sav  Bk 

100.000 
Consol.  wit 

73,949 
h  Amer  Tr 

1,651,412 
&  Sav  Bk 

100 

FldelityTr&SavBk 

Council  Bluffs- 

Per 

share 

City  Nat  Bank 

120,000 

1)30,000 

v3 17,053 

_  . „  . 

Commerc'l  Nat    Bk 

100,000 

150,000 

200,000 

50,000 

1)25,154 

112.421 

1)141,247 

44,900 

1)625,094 

1,940,097 

1)2,299,070 

615,000 

100 

Council  Bl  Sav  Bk 

*lrst  National   Bk 

State  Savings  Bank 

Davenport — 

Per 

shore 

Davenport  Sav  Bk. 

300,000 

280,275 

3,610,818 

100 

250 

255 

Farm  &  Mech  Sav. 

100,000 

53,865 

987,711 

100 

165 

175 

First  Nat  Bank 

200,000 

203,327 

1,022,032 

100 

210 

220 

German  Savings  Bk 

600,000 

723,689 

9,045,740 

100 

375 

400 

Iowa  National   Bk. 

100,000 

159,276 

1,703,267 

100 

210 

215 

Security  Sav  Bank. 

50,000 

5,675 

262,125 

100 

125 

135 

Scott  Co  Sav  Bank  . 

250,000 

261,439 

4,251,504 

100 

275 

280 

[Tnlon  Savings  Bk 

100,000 

81,887 

1,525,198 

100 

220 

225 

Citizens'  Tr  &  8  Bk. 

100.000 

103,670 

312,339 

100 

200 

Des  JVloines — 

Per 

share 

Cap  City  State  Bk 

100,000 

26,087 

1,436,843 

100 

100 

125 

Central  State  Bank 

200,000 

43,674 

2,317,775 

100 

140 

150 

Century  Sav  Bank 

100,000 

7,664 

452.945 

100 

100 

Citizens'  Nat  Bank. 

200,000 

138,185 

2T,039,3">7 

100 

150 

160 

Commercial  Sav  Bk 

50,000 

15,329 

795,243 

100 

135 

150 

Des  Moines. Nat  Bk 

300,000 

98,010 

4,787,081 

100 

115 

125 

Des  Moines  Sav  Bk . 

200,000 

24,127 

2,647,310 

100 

125 

130 

German  Sav  Bank 

100,000 

12,782 

671,522 

100 

100 

115 

Home  Savs  Bank   . 

50,000 

21,417 

818,824 

100 

115 

130 

Iowa  Tr  &  Sav  Bk . 

50,000 

7.500 

400.000 

100 

110 

125 

Iowa  National  Bk 

1 ,000.000 

207,075 

6,723,999 

100 

125 

130 

Iowa  State  Bank 

50.000 

2,000 

355,000 

100 

110 

125 

Mechanics'  Sav  Bk. 

50.000 

6,150 

439,930 

100 

120 

125 

People's  Sav  Bk... 

100.000 

120,643 

2,002,938 

100 

225 

250 

State  Savings  Bk.. 

2/50,000 

34,967 

1,048,782 

100 

120 

125 

University  State  Bk 

50.000 

3,039 

214,  '21 

100 

115 

130 

Valley  Nat'l  Bk... 

300,000 

88,849 

1,893,394 

100 

125 

140 

Valley  Savings  Bk. 

50,000 

30,3*7 

1,088,793 

100 

150 

175 

(owa  Loan  &  TrCo. 

500.000 

675,946 

400,279 

100 

175 

200 

Dubuque — 

Citizens'  State  Bk. 

100,000 

16,657 

474,703 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

23,337 

729,405 

100 

100 

Dubuque  Sav  Bk.. 

75,000 

51,440 

741,425 

100 

125 

130 

Firs'.  National  Bk.. 

200,000 

119,004 

1, 357,259 

100 

150 

Qerman  Sav  Bk_. 

150,000 

46,999 

1,847,705 

100 

*120 

Qer  Tr  &  Sav  Bk. . 

100,000 
300,000 

39,190 
144,047 

1,062,805 
1,208,521 

100 
100 

(cwa  Tr  &  Sav  Bk. 

140 

S»cond  Nat  Bk 

300,000 

138.276 

918,760 

100 

135 

*140 

Sk  ux  Ci*y — 

No 

minai 

prses 

First  National  Bk.  . 

300,000 
200,000 

64,167 
90,427 

2,496,972 
2,954,135 

100 
100 

Iowa  State  Nat  Bk. 

Live  Stock  Nat  Bk. 

100,000 

76,590 

1,665,798 

100 

Merchants'  Nat  Bk. 

100,000 
100,000 

60,747 
38,367 

969,705 
840,884 

100 
100 

Northwest  Nat  Bk. 

Security  Nat  Bk... 

250,000 

50.000 

300.000 

174,132 
42.650 
38,067 

3,502,313 

675,000 

1,430,356 

100 
100 
100 

Woodbury  CoS  Bk. 

Farm  L  &  Tr  Co... 

Covington — 

Citizens'  Nat  Bank. 

Far  &  Traders'  Nat 

First  National  Bk. 

Germ'n  Nation'l  Bk 
!  Covington  8  Bk&Tr 
I  People'sSavBk&T  . 

Lexington — 

i  Fayette  Nat  Bank. 
i  First  National  Bk.. 
!  Lex'ton  City  N  Bk. 
j  Phoenix  Nat  Bank. 
.  Second  Nat  Bank. . 
Third  Nat  Bank... 

Louisville — 

American  Nat  Bk.. 
Nat  Bk  of  Commerce 
Citizens'  Nat  Bank. 
Com  Bank  &  Tr  Co. 
First  National  Bk.. 

Franklin  Bank 

German  Bank 

Ger  Insurance  Bk_. 
German  SecurityBk 
Kent  Tit  SBk&TCo 
Lincoln  Sav  Bank. . 
Loulsv  Nat  Bkg  Co. 
Nat  Bk  of  Kentucky 
Southern  Nat  Bk.*. 
Stock  Yards  Bank- 
Third  National  Bk. 
Union  National  Bk. 
Columbia  Trust  Co 
Fidelity  Trust  Co.. 
Louisville  Trust  Co. 

U.S  Trust  Co 

Newport — 
German  Nat  Bank. 
Newport  Nat  Bank 


Capital. 


200,000 
300,000 
300,000 
350,000 
1/100,000 
150,000 


300,000 
400,000 
500,000 
300,000 
150,000 
200,000 


800,000 
800,000 
500,000 
500,000 
500,000 

6100,000 
250,000 
249,500 
179,000 
250,000 
350,000 
250,000 

1,645,000 
250,000 
100,000 

6200,000 
500,000 

1,000,000 

1,000,000 
806,100 
350,000 


100,000 
100.000 


Surplus 
A  Profits 


Gross 
Deposits. 


nlll,149 
t)193,508 
M160.201 
ul64,293 
32,134 
22,557 


354,414 

el00,493 

n285,589 

n80,000 

25,595 

38,160 


212,879 

335,770 

559,141 

41,102 

38,999 

3,291 

527,217 

478,060 

78,634 

164,853 

26,440 

106,435 

1,243,210 

81,417 

44,546 

31,640 

512,539 

234,276 

1,113,097 

244,017 

84,697 

1)58,827 
1)58,006 


ftl.017,668 

D908.177 

?;1,132,269 

1)959,567 

517,877 

620,887 


809,159 

e905,799 

.1,060,309 

«800,000 

3o9,151 

242,311 


4,028,607 
3,4»3,674 
3,237,473 

848,365 
2,648,233 

121,100 
4,784,949 
5,544,681 

923,914 
1,135,169 

472,969 
1,958,962 
6,0>-6,445 
1,895,596 

570,805 
1,779,139 
4,453,712 
1,397,786 
1,134,518 
1,463,489 

438,261 

W527.262 
1)431,729 


Par 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Bid. 

Per 


Per 
276 

225" 
146 
120 
130 

Per 
138 
181 
224 

95 
165 


350 
170 
173 
135 

92 
142 
189 
140 
130 
120 
224 
138 
340 
166 
105 

Per 


Ask. 

shart 


share. 
130  " 
150"~ 


share. 

140 

185 

227 

100 


385 
190 
175 

~98~ 
145 
193 
143 


125 
228 
140 
360 
162 
110 
shr,r* 


LOUISIANA—  Nat. 

banks  Sept 

.  1;  State  institutions  latest  return*. 

i      New  Orleans — 

Per 

share. 

Bank  of  Orleans 

100,000 

56,697 

1,111,375 

100 

200 

-. 

Canal  La  Bk&TCo 

2,000,000 

593,780 

7,812,748 

100 

147 

Citizens'  Bk  of  La.. 

380.200 

426,466 

1,572,249 

100 

200 

220 

City  Bk  &  Tr  Co. 

150,000 

40,500 

525,000 

Commercial  Nat  Bk 

300,000 

e381,487 

<  2,952,401 

100 

260 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1,100,000 

888,729 

10,422,721 

100 

300 

400 

CosmopBk&TrCo. 

200,000 

51,967 

272,725 

100 

75 

Ger- Amer  Nat  Bk.. 

1,325,000 

878,562 

5,589,697 

100 

167 

168 

Ger-Amer  Sav  Bank 

&  Trust  Co 

200,000 

123,494 

1,480,221 

100 

177 

200 

Int-State  Tr&B  Co. 

750,000 

372,850 

3,116,136 

100 

164 

Metropolitan  Bank. 

400,000 

254,894 

2,205,293 

100 

153 

159 

Morgan  State  Bank 

100,000 

107,574 

855,532 

60 

110 

N  Hibernia  Nat  Bk 

400,000 

56,489 

917,533 

New  Orleans  N  Bk. 

1 ,000,000 

577,355 

4,383,966 

100 

200 

People's  Nat  Bk. 

In 

voluntary 

liquidation 

People's  S  Tr  &  Bkg 

600,000 

37,340 

3.719,004 

100 

117 

•120 

State  National  Bk. 

In  volun 

tary  liquid 

ation 

Teutonla  Bk  &  TrCo 

200,000 

70,802 

1,420,369 

100 

107^ 

U  8  S  Dp  &  Sav  Bk 

100,000 

132,519 

1,406.508 

100 

2S0 

_ 

Whitney-Cent  N  B. 

2,500,000 

1,475,563 

10,667,732 

100 

'85 

187 

HiberniaBk&TrCo. 

1,000,000 

2,393,395 

14,584,693 

100 

540 

Whitney-Cent  Tr  A 

i      Sav    Bk . 

200,000 

22,827 

1,389,975 

i       Shreveport — 

Per 

f-ire 

Commercial  Nat  Bk 

100.000 

«353,IS9 

/;3, 578, 992 

100 

First  National  Bk.. 

500,000 
i/300,000 

204,501 
90,000 

2,071,670 
765,000 

100 

Contint'l  B  &  Tr  Co 





MAINE — Nat.  banks  Sept.  1;  State  institutions  latest  returns 


Bangor — 
First  National  Bk.. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank.. 
Eastern  Tr&Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 

Portland — 

Canal  Nat  Bank 

Casco  Nat  Bcnk 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk.. 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co. . 
Mercantile  Trust  Co 
Portland  Trust  Co. 
Union  S  D  &  Tr  Co. 


300,000 
100,000 
150,000 
100,000 
175,000 
100,000 
200,000 

600,000 
800,000 
100,000 
150,000 
600.000 
Merged  In 
300,000 
150  000 
100,000 
V 250. 000 
250.000 


e29t,381 

1)253,624 

e43l,744 

In  volun 

440.092 

102,000 

12i  ,000 

284,783 

287,100 

53,242 

71,337 

443,027 

Fidelity   T 

319,219 

189,775 

108,350 

625,000 

282,225 


c591,381 
1)548,841 
C699.581 
tarv  liquid 
3,658,176 
1,134  385 
1,467,257 

1,238,051 
4,339,529 
1,464,425 

567,903 

2,590,7,35 

rust  Co. 

4,373,699 

2,016,602 

995,512 
5,500,000 

339.095 


Per 

100 



atlo 

n. 





Per 

100 

105 

100 

102 

100 

115 

100 

100 

100 

105 

100 

150 

100 

210 

100 

•45 

100 

350 

100 

150 

'. 

I  7 
•;1 


'    C 
2  5 
160 
37 
166 


KANSAS — A' at.  banks  Sept.  1;  State  institutions  latest  return. 


Kansas  City — 

Commercla  NBk__ 
Inter-State  Nat  Bk. 
People's  Nat  Bank 
Exchange  S:at.e  Bk 
Wyandotte  StateBk 
Banking  Trust  Co. . 
Kansas  Tr  Co..  . 
Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
Shawnee  8tate  Bk. 
Prudential  Tr  Co 


300,000  225,141 

500.000|  968,383 

200,000  3.151 

100,000  31,547 
Absorb  ed  by  Com 

200,000  41,320 

125,000  19,779 


210,000 
100  000 
If  0,000 
100,000 
60  000 
100.000 


258.019 

5,027 

27,14" 

104,186 
12,000 
30,757 


5,047,212 
9,340,925 
638,029 
758,077 
mercial  N 
204,272 
285,672 


,041.889 
592.937 
,206,384 
,796,241 
466,452 
413.922 


100 

Per 

hare. 

100 

Too 

atio 
100 

rial  Ba 

ni 

100 
100 
100 
100 

110 



116 

100 

1001    125       130 


MARYLAND— Nat. 

banks  Sept 

.  1 ;  State  in 

slitutions  latest  return? 

Baltimore — 

Pei 

ihart, 

Calvert    Batik 

100.000 

40,233 

1,179,442 

61 

60 

Canton  Nat  Bank.. 

100,000 

n  13,250 

n528,193 

100 

Citizens'   Nat    Bank 

M  .000.000 

1,942.773 

7,81  1,809 

10 

39 

40 

Com&Farm  Nat  Bk 

500.000 

55,669 

1,831.182 

100 

90 

Coinmonw'lth  Bunk 

200,000 

102.786 

2,269,000 

50      87 

100 

Drov&Mech's  N  Bk 

600,000 

439.850 

6,941,953 

ioo 

220 

230 

EartrxtMer  Nat   Bk 

650,000 

34  4,389 

2,579,226 

40 

48 

49 

First  National  Bank 

1  .000,000 

520,270 

7,137,596 

ioo 

140 

German-Anier  Bink 

300,000 

135,729 

739.120 

108 

110 

German  Bk.  of  Ball 

400,000 

147,400 

1,292,572 

■001    103 

Maryland  Nat  Bk 

500,000 

91,894 

2,653,789 

20       2t 

Merchants'    Nat   Bk 

1  .500.000 

1,071,100 

11,447,499 

1 00 

106 

170 

NaT  Bk  of  Baltim 

1.210,700 

454,459 

2,597,076 

100 

. 

125 

Nat  Bk  of  Cbmra'ce 

300.000 

330,920 

2.682,681 

15 

25 

Nat  Exchange  Bk 

1  .000,000 

685,612 

4,265,995 

100 

158 

Nat  Howard  Bank 

230.000 

104,613 

1,265,230 

10 

13 

Nat  Marine  Bank 

400.000 

211,793 

2,497,537 

30 

41 

^»t  Mechanics'  BW 

!    000,000 

1  .088,704 

6,450,627 

10 

28 

30 

•Sale  price  a  Capital  ana  surplus   to  be   Increased.  b  Capital  to   be   Increased.  Hook    value.        f  This  Is  amount    paid    Id   on 

shares,   par  value  J100.    We  quote  per  share  not  per  rent.      z  Ex-dlvidend.       y  Canita.l    naW  In:  authorized   amount   is  larger         cFlgures  date 
Nov.  23 '08.     e  April  28,  1909.     nJune23'09.     8 July  15 '08      fNov    27  19  18.     r  Sept.  23  '08.      d  Dec.  31  'OS.     v  Feb.  5  1909.     g  New  stock. 
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MARYLAND— (Continued). 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.— (Con.)— 

$ 

8 

$ 

Per 

share . 

Nat  Union  Bk  ofMd 

1,000,000 

583,714 

2,622,675 

100 

122 

123 

Old-Town  Nat  Bk. 

200,000 

85,927 

1,410,960 

10 

12 

Second  Nat  Bank.. 

500,000 

749,321 

1,:<21,054 

100 

193 

Third  National  Bk. 

500,000 

132,507 

2,515,277 

100 

110 

140 

rraders'  Bank 

250,000 

Began  busi 

ness  Mch  1 

Western  Nat  Bank. 

500,000 

546,670 

2,613,713 

20 

36 

Balt  Tr  &  Guar  Co. 

e  800,000 

2,000,000 

3,838,510 

100 

290 

300 

Colonlal  Trust  Co_. 

ei300,000 

103,927 

534,591 

25 

27 

Continental  Tr  Co. . 

1,350,000 

2,440,520 

5,402,361 

100 

2!5 

218 

Fidelity  Trust  Co.. 

1,000,000 

625,427 

6,417,467 

100 

210 

220 

[nternatlonal  Tr  Co 

1,500,000 

1,096,617 

2,133,974 

100 

135 

140 

Maryland  TrCo.com 

1.000.000 

\     208,674 

1,032,710 

100 

80 

Preferred       

1.000,000 

1100 

103 

106 

MercantileTr&Dep. 

1,500,000 

3,040,166 

8,455,906 

50 

160* 

151  y2 

Safe  Dep  &  Tr  Co  . 

600,000 

1,762,431 

d 

100 

440 

Union  Trust  Co 

e600,000 

210,977 

681,105 

50 

71 

72 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

150,000 

69,015 

439,724 

25 

35 

Citizens'  Nat  Bank 

100,000 

369,657 

2,559,932 

100 

Far  &  Mech  Nat  Bk 

125,000 

97,489 

987,. ft  90 

25 

40 

Franklin  Sav  Bank, 

£104,624 

32,057 

290,281 

100 

130 

Frederick  CoNatBk 

150,000 

104,287 

402,457 

15 

22 

Fr'k-TownSav   Inst 

4:171.176 

109,159 

911,255 

100 

185 

HI  ASSACHUSETTS— Nat.  bks.  (exc  Boston)  Sept  1:  State  inst.  latest  ret. 


y  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk_. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk 
Fourth  Nat  Bank. 
Merchants'  Nat  Bk 
Metrop'litanNat  Bk 
Nat  Bk  of  Com'ce.. 
NatBk  of  Republic. 
N  Mkt  Bkof  Brig.. 
NatRock  Bk  of  Rox 
Nat  Security  Bk.. 
Nat  Shawmut  Bank 
Nat  Union  Bank.. 
New  Eng  Nat  Bk. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk   . 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

City  Trust  Co 

Columbia  Trust  Co. 
Gomm'w'th  TrCo. . 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co .  - 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Puritan  Trust  Co. 
State  St  Trust  Co. 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank... 
Plymouth  Co  SD  AT 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  Trust  Co... 
Harvard  Trust  Co . . 

B.  Cambridge — 

Lechmere  Nat  Bk . . 

Fall  River — 

Fall  Riv  Nat  Bk... 

First  National  Bank 
Massas'i  t-PocassetN 
Metacomet  Nat  Bk 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fitchburg  Nat  Bk. 
Safety  Fund  NatBk 
Wachusett  Nat  Bk 
Fltchb'g  s  D&Tr  Co 

Gloucester — 

Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  Nat'l  Bank  .. 
Olou'ter  SD&TrCo. 

Haverhill— 

Essex  Nat  Bank... 
Flrst  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk 
Haverhill  Trust  Co 


Deposits  ot 
750,000 
700,000 
250,000 

1.000,000 
In  volun 

2,000,000 
200,000 

1,000,000 

3,000,000 
Merged 

1,500.000 
Merged 
250,000 
300,000 
250,000 

3,500,000 

1 ,000,000 
200,000 
900.000 
300,000 

2,000,000 
200,000 

2,000,000 

1,000,000 
300,000 

1 ,000,000 
500,000 
600,000 

1,000,000 

1,500,000 
100,000 

1,000,000 
200,000 
250.000 
500,000 

1 .000,000 
200.000 
100,000 
Consoli 

1,000,000 

1 ,500,000 
200,000 
600,000 
200,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 
250,000 


150,000 

i  501666 

200,000 


100  000 
200.000 
200.000 
200,000 
240,000 
200,000 


banks  date 

576,603 

257,679 

257,810 

1,301,752 

tary  liquid 

3,320,482 

184,998 

820. 9«5 

3,619,720 

in  Atlanti 

1,355,663 

in  Nat'l 

191,720 

472,52=. 

8  6,667 

4,758,903 

1,342,900 

126,405 

331,185 

187,630 

2,717,617 

68,829 

1,699,10m 

982,207 

564,823 

2,001,610 

585,543 

S420.689 

2,759,876 

S3, 208,560 

S28.914 

876,131 

26,374 

22,859 

S224.684 

s4,184,560 

58..V20 

sl24,324 

dated  wit 

s2, 527, 231 

6,421,091 

sl81,643 

s818,607 

719,873 


199,496 


^144,494 

V465.270 

28,149 


71143,317 

r45,500 

191,476 

80,714 

144.130 


rl25,548 


198,786 
452,771 
451,344 
332,560 
392,896 


317,097 

176,339 

74,273 

158,260 


7-131,005 
210,973 

r  156,058 
273,389 


49,990 
199,821 
341,300 
106,609 
229,494 

89,089 


Sept.  25 

1909 

.    Per 

share. 

5,188,000 

100 

*145 

2,995,000 

100 

* 

103  H 

2,217,000 

100 

136 

11,951,000 

100 

*218 

ation 

62,187,000 

100 

*328 

cl, 161, 208 

100 

150 

8,613,000 

100 

*I65 

12,729,000 

100 

*,,50 

c  National 

Ba 

nk. 

12,899,000 

100 

*172 

Shawmut 

Bk. 

c7  6,383 

100 

*100 

c3,048,382 

100 

*171 

1,769,000 

100 

240 

S2,j65,000 

100 

*315 

11,579,000 

100 

* 

200 

852,000 

100 

200 

2,137,000 

100 

♦125M 

rl,619,488 

100 

26,360,000 

100 

*227 

C844.497 

100 

104 

11,760,000 

100 

*I75 

4,889,000 

100 

*165 

3,649,000 

100 

325 

12,763,894 

100 

340 

6,209,229 

100 

s7, 294, 675 

100 

200 

11,297,897 

100 

369 

S29  919  397 

100 

*390 

S486.670 

100 

118 

12,713,931 

100 

*2U 

940,010 

100 

*102 

959,847 

mo 

100 

s2, 901, 202 

100 

130 

si  4  200  600 

100 

400 

1,930,676 

100 

100 

si, 320, 544 

100 

140 

h  Federal 

This 

t  Co. 

s2  .252  310 

100 

300 

43,505,064 

100 

620 

630 

S2, 415, 125 

100 

200 

S10810.108 

100 

♦250 

5,503,527 

100 

300 

Per 

share. 

1,114,048 

100 

150 

Per 

share. 

ul, 743, 994 

100 

135 

^2,061,038 

100 

200 

838,985 

100 

100 

Per 

share. 

7)800,716 

100 

*220De 

C23'8 

J-417,700 

100 

*103H 

ft'08 

1,472,104 

100 

*i\3H 

J'e'98 

885,327 

100 

1,420,269 

100 

*175M 

•7ne09 

Per 

share. 

r492,253 

100 

♦180* 

Ar'OS 

Per 

share. 

1,716,954 

100 

127 

130 

1,397,681 

100 

190 

2,211,077 

100 

160 

1,334,955 

100 

127 

133 

2,329,471 

100 

185 

Per 

share. 

1,537,358 
772,830 
770,267 

100 
100 
100 

*100 

1,361,500 

7-537,052 
2,647,272 

7-866,179 
2,424,224 

*I66 

Per 

share. 

359,395 
1,256,195 

100 
100 

1,320,315 

1,025,392 

1,150,519 

931,918 

100 
100 
100 
100 

MASSACHUSETTS— (Continued.) 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Hoi  yoke — 

City  National  Bank 

% 

$ 

$ 

Per 

short. 

600,000 

201  704 

1,040,188 

100 

105 

no 

Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

200.000 

154,377 

704,653 

100 

125 

130 

200.000 

264,767 

1,572,335 

100 

160 

176 

Home  Nat  Bank 

250,000 

152,384 

1,009,335 

100 

125 

130 

Park  National  Bank 

100,000 

60,127 

519,410 

100 

100 

Lawrence — 

Per 

share. 

Arlington  Nat  Bank 

100,000 

68,720 

892,403 

100 

125 

Bay  State  Nat  Bank 

375,000 

150,282 

978,276 

75 

115 

Lawrence  Nat  Bank 

300.000 

126,439 

969,755 

100 

114 

Merchants'  Nat  Bk. 

100,000 
150,000 

228,225 
85,821 

897,593 
489,199 

100 
100 

Pacific  Nat  Bank.. 

117 

Lowell — 

Per 

shar*. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

7-150,000 

7-810,000 

100 

-  -  —  - 

*103 

200,000 

7-63,697 

7-379,064 

100 

101 

Prescott  Nat  Bank. 

Consolida 

ted  with  U 

nion   Nat 

Bk 

Traders'  Nat  Bank. 

200,000 

7-120,000 

r-2,880,000 

100 

*110 

Union  Nat  Bank 

350,000 

7-252,430 

7-2,217,774 

100 

*180 

Wameslt  Nat  Bank 

250,000 

7-84,514 

7-256,913 

100 

99 

101 

Lowell  Trust  Co.. 

el  90 .000 

90,000 

1,100  000 

100 

102 

Mid'lsex  8 D&Tr  Co 

100,000 

38,724 

436,968 

100 

Lynn — 

Per 

shar*. 

Central  Nat  Bank. . 

200,000 

7-267,061 

r  1,405,659 

100 

175 

Lynn  National  Bk. 

100,000 

7-263,557 

7-1,071,661 

100 

250 

Manufac's  Nat  Bk. 

200,000 

86,327 

1,230,117 

100 

100 

National  City  Bank 

200,000 

7-185,690 

7-692,833 

100 

150 

Nat  Security  Bank 

100,000 

7-250,838 

rl  ,375,215 

100 

250 

Essex  Trust  Co 

250.000 

338, <44 

1,809,402 

100 

200 

Lynn  8  Dep&Tr  Co 

100,000 

214,976 

1,719,210 

100 

190 

Security  8  D&Tr  Co 

200,000 

170,867 

1,786,417 

100 

150 

New  Bedford — 

Per 

shar*. 

First  National  Bank 

1,000,000 

633,573 

1,652,654 

100 

146 

Mechanics'  Nat  Bk. 

600,000 

496,500 

2,017,791 

100 

153 

Merchants'  Nat  Bk. 

1,000.000 

1,055  354 

2,447,071 

100 

202  H 

N  Bed  8  Dep&TrCo 

200,000 

142,764 

1,782,921 

100 

202 

Pea body — 

Warren  Nat  Bank. 

Per 

share. 

250,000 

7-110,950 

7-721,815 

100 

101 

106 

Per 

share. 

Salem — 

Nom'l 

prices 

Asiatic  Nat  Bank.. 

200,000 
200,000 

127,006 
130,857 

596,792 
1,006,548 

100 
100 

Mercantile  Nat  Bk. 

105 

Merchants'  Nat  Bk. 

200,000 

255,250 

1,486,991 

50 

84 

Naumkeag  Nat  Bk. 

250,000 
175,000 

257,127 
75,432 

1,138,009 
682,649 

100 
100 

Salem  Nat  Bank.. 

80  X 

SalemSafeDe&TrCo 

200,000 

125,796 

932,449 

100 

150 

Springfield — 

Chaoin  Nat  Bank.. 

Per 

share 

500,000 

74,499 

1,706,578 

100 

100 

105 

Chicopee  Npt  Bank 

400.000 

352,354 

3,120,112 

100 

165 

170 

Springfield  Nat  Bk. 

500,000 

596,942 

3,082,289 

100 

195 

Third  Nat  Bank... 

500.000 

564,747 

3,850,911 

100 

200 

215 

Hampden  Tr  Co.. 

Consoli 

dated  with 

Union  Tr 

ust 

Co. 

Springfield  SD&  Tr 

600,000 

668,451 

4,005,239 

100 

200 

220 

Union  Trust  Co... 

500,000 

309,467 

5,954,297 

100 

160 

165 

Taunton — 

Per 

share. 

Bristol  Co  Nat  Bank 

600,000 

83,929 

870,224 

100 

106 

Machinists'  Nat  Bk 

200,000 

148,482 

400,455 

100 

140 

Taunton  Nat  Bank. 

600,000 

201,675 

922,032 

100 

110 

Worcester — 

Per 

share 

Mechanics'  Nat  Bk. 

200.000 

239,920 

2,997,489 

100 

125 

Merchants'  Nat  Bk. 

500.000 

416,907 

2,545,727 

100 

160 

Worcester  Nat  Bk. 

250.000 

384,049 

3.478,773 

100 

200 

Worcester  Trust  Co 

600,000 

897,490 

9,729,782 

100 

310 

MICHIdAN— Nat  bks.  Sept.  1;   State  institutions  Sept.  1. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk.  . 
Central  Sav  Bank.. 
Citizens'  Sav  Bank. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk.. 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
U  8  Savings  Bank. . 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co.. 
Union  Trust  Co 

Grand  Rapids — 

City  Tr  &  Sav  Bk_. 
Commercial  Sav  Bk . 
Fifth  Nat  Bank  ... 
Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank  . . 
National  City  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  8aglnaw  .. 
Commercial  Nat  Bk 
People's  Sav  Bank 
Saginaw  Co  Sav  Bk 
8econd  Nat  Bank.. 


150,000 
50,000 
100.000 
100,000 
100,000 
50,000 


400,000 
100,000 

Consolida 
400,000 
250,000 
500,000 

2,000,000 
250,000 
400.000 
250,000 
750.000 

2,000,000 
500,000 

1.500,000 
150,000 
400.000 
500,000 
600,000 
600,000 


100,000 
200.000 

Consolidat 
300,000 
500.000 
150.000 
500,000 
600.000 
800,000 
100,000 

Consolidat 
300,000 


400.000 

100.000 

50.000 

50,000 

500,000 


181,176 
42,670 
84,009 

165,113 
22,985 
18,278 


154,989 

76,405 

ted  withDi 

670,270 

31,489 

296,920 

1,134,413 

61,257 

396,929 

177,511 

220,885 

793,593 

224,459 

1,756,365 

55,987 

1,360,837 

1,128,387 

670,280 

387,735 


47,105 
35,307 
ed  with  Co 
S228.997 
187,279 
123,809 
179,541 
229,465 
659,550 
83,597 
cd  with  K 
S334.704 


473,980 
122,179 
84,967 
110,157 
349  027 


•Sale  price,  a  Capital  to 
larger.  I:  This  l"  he  so-called  ' 
Sept.  1  1909.     A  To  consoli  late. 


2,008,560 
856,101 
743,978 

1,252,445 
709,739 
750,937 


4,052,339 
2,297,625 

me  Sav  Bk 
8,707,850 
1,986,839 
7,853,337 

18,593,756 
1,845,815 
6,542,133 
2,908,804 
5,409,175 

16,032,532 
7,106,925 

25,587,609 
1,194,979 

12,108,903 
2,876,970 
1,452,938 
2,883,107 


489,909 

1,883,242 

mmerc'l   S 

s2 ,824, 626 

4,264,014 

2,155,520 

5,675,184 

2,259,604 

4,947,830 

1,910,203 

ent  State 

S887.704 


5,984,075 
737,979 
916,966 
969,895 

4,038,987 


100 
100 
100 
100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 

av 
100 
100 
100 
50 
100 
100 
100 

Bk 
100 


100 
100 
100 
100 
100 


Per 

210 
180 
180 
200 
110 
150 

Per 
110 
175 


110 


152 
127 
245 
160 
126 
154 
154 


305 
204 


Per 


Bk 


Per 
225 
200 
200 
240 
170 


shar* 


200 


shar*. 


240 


162 


130 
250 


128 


155 
215 
122 


325 
205  H 
165 

share 


share 


be  Increased,     d  No  deposits;  does  not  do  a  general  banking  business,      e  Capital  paid  in;  authorized  amount  Is 
Weekly  Deposits,"  now  forming  capital  on   which  dividends  are  paid.       x  Ex-dlvidend      «  Trust  companies'  date 
/Last  sale.     nSept.  23/08;  v  April  28  1909;  rFeb.  6  1909.     e  Sept.  1  1909.     sJune  23  1909    <May  3  1909. 


Oct.,  1S09.I 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat  bks.  Sept.  1    Slate  institutions  latest  returns. 


Duluth— 

Amer  Exch  Nat  Bk 

City  Nat  Bank 

First  National  Bank 
Northern  Nat  Bk. 

Minneapolis — 

Bast  Side  State  B'k 
First  National  Bank 
German-Amer  Bk_. 

Germania  Bank 

Hennepin  Co  Sav  B. 
Merch  &Man8t;teBk 
Metroplit'n  Nat  Bk 
Minnesota  Nat  Bk. 
Nat  Bk  of  Comm'ce 
Northwest.  Nat  Bank 
St.Anthony  FallsRk 
ScandinavAmN  Bk 
Security  Nat  Bank. 
South  Side  State  Bk 
Union  State  Bank- 
Minn  Loan  &  Tr  Co. 

St.  Paul- 
American  Nat  Bk.. 
Capital  Nat  Bank.. 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Ge'rm-Amer  Bk 
Scan  i  v  ii  Am-Bk. 
Seco  1  N i t  Bank.. 
Stock  Y  ds  Nat  Bk 
Security  Trust  Co._ 


Capital. 


S 

500,000 
500,000 
500,000 
250,000 


100,000 
2,000,000 

100,000 
■  100.000 

100  000 
50.000 

200.000 

200,000 

Consoltdat 

2,000,000 

200,000 

2/250,000 

1,000.000 

75,000 

2/50,000 

500,000 


200,000 

500,000 

1,000,000 

1,000,000 

1,000,000 

100,000 

400.000 

100,000 

C250  000 


Surplus 
&   Profits. 


953,447 

169,944 

1,336,207 

32,960 


7  685 

172,055 

136,969 

18,330 

102,281 

30,157 

34,219 

d8,690 

with  N 

2,172,667 

53,487 

1,970 

321,050 

56,069 

6,132 

325,104 


ed 


26,793 
119,683 
123,317 
740,457 
799,811 
140,321 
354,960 
r42,000 

95,529 


Gross 
Deposits. 


8,130,676 

2,721,472 

8,825,906 

579,767 


486,111 

19,769,785 

2,166,087 

511,148 

4,558,833 

368,431 

496,101 

dl, 641, 917 

orthwester 

25,509,977 

1,558,267 

992,242 

18,273,909 

590,560 

296,496 

1,671,969 


1,515 

4,361 

10,128 

10,372 

10,663 

1,338 

3,288 

rl  ,000 

620 


,896 
,234 
,037 
,708 
,720 
,475 
,895 
,000 
941 


Par. 

Bid. 
Per 

100 

295 

100 

132 

100 

388 

100 

125 

Per 

100 

110 

100 

245 

100 

250 

100 

100 

250 

100 

100 

117 

100 

80 

n    N 

at  Bk 

100 

300 

100 

110 

100 

305 

100 

200 

110 

100 

160 

Per 

100 

100 

130 

100 

100 

190 

100 

190 

100 

100 

185 

100 

180 

100 

Ask. 


share, 
share. 

fid" 

lib" 


..  125 


share 
105 

262" 
201 

204" 

ioi" 


MISSISSIPPI— Nat 

.  bks.  Sept. 

1;  State  institutions  latest  returns. 

Jackson — 

Per 

share 

Capital  Nat  Bank.. 

200,000 

r63,189 

r805,167 

Flrst  National  Bank 

100,000 

rl25,360 

r593,114 

Jackson  Bank 

100  000 
C350.000 

2,456 
128,000 

320,127 
750,000 

Merch  Bk  &  Tr  Co. 

Miss  Bank  <fe  Tr  Co 

1/150,000 

5,254 

228,416 

Per 

share. 

Vicksburg — 

Nomi 

nal. 

American  Nat  Bank 

100,000 

43,310 

421,914 

100 

135 

140 

Citizens'  Nat  Bank- 

100,000 

32,414 

204,579 

100 

110 

City  Sav  <fe  Trust  Co 

5C000 

39,549 

577,337 

100 

140 

160 

Delta  Tr  &  BkgCo. 

100,000 

65,257 

550,00) 

100 

150 

175 

First  National  Bank 

300,000 

156,720 

578,721 

100 

150 

175 

Merchants'  Nat  Bk- 

100,000 

251,847 

624,435 

100 

350 

People's  S  Bk  &  L. 

50,000 

86,510 

461,280 

50 

200 

MISSOURI— Nat.  bks.  Sept.  1; 

State  institutions  latest  returns. 

Kansas  City — 

Per 

share. 

Cent.  National  Bk_ 

200,000 

125,835 

2,331,355 

100 

215 

Corn  Belt  Bank 

100.000 

21,564 

350,876 

100 

140 

First  National  Bank 

500.000 

1,415,003 

28,492,109 

100 

Gate  City  Nat  Bk  . 

200,000 

36,869 

1,210,979 

100 

115 

130 

Ger-Amer  Nat  Bank 

100,000 

r 70, 450 

1,104,819 

100 

300 

350 

Int-StNat  Bk  Kan. 

500,000 

968,383 

9,346,930 

100 

400 

Mercantile  Bank.  _ . 

100,000 

20,729 

315,698 

100 

105 

110 

Nat  Bk  of  Comm'ce 

2,000.000 

416,931 

24,032,273 

100 

*130 

Nat  Bk  of  the  Rep. 

500,000 

70,772 

4,184,430 

100 

130 

135 

New  Eng  Nat  Bank 

500,000 

666,570 

13,489,607 

100 

425 

Produce  Exch  Bank 

100,000 
200,000 

4.637 
60,717 

545 ,600 
697,271 

100 
100 

Security  Nat  Bank. 

130 

150 

Southwest  Nat  Bk. 

1,000,000 

122,593 

■  9,798,875 

100 

183 

1S6 

Traders'  Nat  Bank- 

200,000 

27,335 

3,606,915 

100 

150 

Western  Exch  Bank 

100,000 

121,639 

1,431,578 

100 

275 

•ommerce  Tr  Co... 

1,000,000 

146,443 

6,134,588 

100 

114 

116 

Fidelity  Trust  Co._ 

1 ,000,000 

1,204,005 

8,044,381 

100 

290 

300 

Mlssouri  Sav  Assn. 

050,000 

100,000 

1,625,764 

100 

425 

Pioneer  Trust  Co.. 

C267.500 

325,595 

2,046,963 

50 

220 

225 

St.  Joseph — 

Per 

share. 

Burnes  Nat  B»nk 

200,000 

69,540 

2,936,957 

100 

1st  N  Bk  of  BuchaD  • 

an  Co 

500,000 
200,000 
200,000 
150,000 

347,513 
rl01,917 

5,716,982 
r5, 560, 918 

100 
100 

German-Am  Nat  Bk 

Merchants'  Bank 

115,046 

1,642,442 

100 

St  Jos  Stock  Yds  Bk 

120,000 

1,800,000 

100 



Tootle-Lemon  N  Bk 

200,000 

165,399 

5,200,267 

100 

Missouri  Val  Tr  Co 

100,000 

15,000 

600,000 

50 

St.  Louis — 

Per 

share. 

Boatmen's  Bank. . 

2,000,000 

1,636,083 

11,903,958 

100 

222 

225 

Bremen  Bank... 

100,000 

517,745 

2,880,785 

100 

549 

560 

©ass  Ave.  Bank  . 

100.000 

31,899 

855,472 

100 

145 

150 

©entral  Nat  Bank.. 

1,000,000 

40,673 

7,673,711 

100 

109 

111 

Chippewa  Bank 

City  Nat   Bank 

100,000 

31,509 

531,909 

100 

130 

200,000 

46,044 

1,064,231 

100 

115 

120 

Franklin   Bank.. 

600,000 

677,779 

6,615,785 

100 

290 

300 

German-Amer  Bk .  - 

1  000,000 

576,869 

5,829,181 

100 

197 

200 

German  Savings  Int 

500,000 

1,309,383 

9,373,242 

100 

450 

Grand  Ave  Bank.. 

100,000 

11,743 

604,452 

100 

120 

125 

Intern'l  Bk  St  Louis 

200,000 

224,459 

2,791,325 

100 

249 

252 

Jefferson  Bank 

200,000 

20,281 

1,078,100 

100 

114 

116 

Lafayette  Bank 

100,000 

961,132 

4,126,410 

100 

750 

900 

Lowell  Bank 

100,000 

15,393 

358,986 

100 

100 

105 

Manchester  Bank 

100,000 

100,785 

1,062,691 

100 

247 

250 

Mec-Amer  Nat  Bk 

2,000,000 

2,968,235 

30,477,170 

100 

297 

299 

Mercantile  Nat  Bk 

1,500,000 

536,237 

3,956,175 

100 

Merch  Lacledp  Nat 

1.700,000 

1,799,157 

14,866,903 

100 

303 

307 

Nat  Bk  of  Comm'ce. 

10,000,000 

8,501,604 

63,599,051 

100 

229 

230 

Northwest'n  Sav  Bk 

200,000 

439,176 

3,204,676 

100 

281 

285 

South'n  Com  &  Sav 

100,000 

131,213 

1,407,039 

100 

215 

225 

South  Side  Bank... 

200,000 

213,659 

2,790,001 

100 

260 

263 

State  National  Bk. 

2,000,000 

800,927 

10,996,381 

100 

208 

210 

Third  National  Rk  - 

2,000,000 

2,246,990 

32,704,393 

100 

300 

332 

Union  Station  Bk 

100,000 

12,009 

374,733 

110 

Washington  Nat  Bk 

200,000 

15,120 

976,377 

100 

100 

110 

B'way  Sav  Tr  Co 

100.000 

34,567 

500,000 

100 

140 

150 

Commercial  Tr  Co. 

102.400 
2,000.000 

5,799 
507,512 

al07,480 
2,295,713 

100 
100 

Commonw'lth  TrCo 

115 

117 

Jefl.-Graovis  Tr  Co 

100,000 

5,350 

2277,191 

100 

115 

117 

Mercantile  Tr  Co.. 

3,000,000 

6,628,954 

19.038,581 

100 

339 

340 

Mississip  Val  Tr  Co 

3,000,000 

5,460,910 

18,077,102 

100 

297 

300 

StLouis  Union  TrCo 

5,000,000 

6,850,823 

23,859,270 

100 

395 

396 

Vandeventer  Tr  Co 

50,000 

1,685 

a241,959 

100 

110 

120 

West  St  Louie  Tr  Co 

100.000 

14,754 

322,254 

100 

114 

116 

MONTANA— Nat.  bks   Sept.  1; 

State  institutions  latest  returns. 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte- 
Butte  Commer'l  Bk 
b'irst  National  Bank 

% 
Cunsolidat 
200,000 
200,000 
200,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

$ 

ed  with  Si 

630,595 

6,393 

rl.009 

n330,847 

260,000 

sl35,oor 

134,481 

50,000 

210,000 

$ 

lver   Bow 

4,069,809 

333,510 

r433,765 

nl, 909,444 

3,250,000 

s  1,900,000 

3,117,938 

900,000 

2,410,000 

Nat. 

Per 
Bank. 

share 

Miners'  S  Bk  &Tr  Co 

Silver  Bow  Nat  Bk 

State  Savings  Bank 
Dalv  Bank  &  TrCo. 

300 
100 

100 
100 
100 
100 

Helena — 

American  Nat  Bk-_ 

Per 

short. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk 

Union  Bk  &  Tr  Co 

NEBRASKA — Nat.  bks.  Sept.  1;  State  institutions  latest  returns. 


Lincoln — 

Citv  National  Bank 

250,000 

400,000 

150,000 

50,000 

200,000 
300,000 
500,000 
500,000 
200,000 
1,500,000 
600,000 

100,000 
150,000 
250,000 
300,000 

r73,962 

237,524 

r70,219 

12,024 

19,357 
9,023 
704,157 
424,573 
0*102,441 
486,997 
629,803 

9,953 
rl70,329 

nl, 445,001 

3,897,591 

nl, 104,015 

320,937 

1,409.756 

725,367 

12,125,775 

6,714,115 
dl,  715, 752 
13,274,894 
11,704,093 

578,016 
r  1.983.935 

205 
100 
100 

Per 

short. 

First  National  Bank 

Nat  Bk  of  Comm'ce 

First  Tr  <fe  Sav  Bk 

Omaha — 

City  Nat  Bank 

Corn  Exch  Bank 

100 

105 

110 

First  National  Bank 
Merchants'  Nat  Bk. 
Nebraska  Nat  Bk.. 
Omaha  Nat  Bank_. 
U  S  National  Bank. 

South  Omaha — 
Live  Stock  Nat  Bk 

100 
100 
100 
100 
100 

235 
150 
115 
160 
240 
Per 

250 
160 
130 

165 
250 
short. 

Packers'  Nat  Bank 

100 
100 
100 

South  Omaha  N  Bk 

r407,199  r  3,148,336 
rl23,890  r  3.467.682 

Un  Stk  Yds  Nat  Bk 

NEW  HAMPSHIRE— National  banks  April  28. 


Manchester — 

Amoskeag  Nat  Bk_ 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank   - 


200,000 
150,000 
150,000 
150,000 
100,000 


331,476 

136,927 

143.889 

73,557 

74,869 


1,478,992 
535,701 

1,380,712 
457,809 
380,782 


Per 

100 

250 

100 

150 

100 

250 

100 

125 

100 

120 

short. 


NEW  JERSEY — Nat  bks  Sept.  1;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank 
First  National  Bank 
National  State  Bk 
Camden  S  D  <fe  TCo 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co._ 

Elizabeth — 

Citizens'    Bank 

National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank-. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
TrustCoof  N  J 

Jersey  City — 
Claremont  Bank 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants'  Nat  Bk 
Third  Nat  Bank... 
Bergen  &  Laf  ayet  .Tr 
Commr'l  Tr  N  J. 
Green v  Bk  &  T  Co. 
Jersey  City  TrCo.. 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co. .. 
N  JTGu  ATrCo.. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 
Union  Trust  Co... 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
Essex  Co  Nat  Bank 

Mfrs' Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co. 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co. . . 
Newark  Trust  Co.. 
Roseville  Trust  Co. 
West  Side  Trust  Co  . 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'kTrCo. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co.. 
People's  Bk&Tr  Co 

Paterson — 
First  National  bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co_. 
German  Am  Tr  Co. 
Hamilton  Trust  Co- 
PatersonSD&TCo. 
SilkCity  SD&TCo- 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 

Mercer  Trust  Co 

Trenton  Tr&S  D  Co 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 
100,000 

100,000 
350,000 
200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

50,000 
400,000 
250.000 
200,000 
200,000 
100,000 
1 ,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1 ,000,000 

2,000,000 
200.000 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300.000 
150,000 
750,000 
150,000 
150,000 
400,000 
200,000 
200,000 

250,000 
500.000 
500,000 
500,000 
100,000 
200.000 


90,876 

276,461 

281,147 

1,000,187 

43,000 
255,780 
151,637 

55,557 

S686.897 

242,861 

s61 1,354 

d244,257 

110,793 

1,301,803 

53,852 

847,960 

23,197 

1,222,137 

725,767 

dl0,212 

380.165 

91,465 
2,058,671 

80,313 
111,220 
207,612 

60,753 
1,345,344 

56,867 
218,919 
154,783 

334,233 

73,229 

1,551,310 

1,411,520 

368,993 

650,265 

1,829,920 

482,727 

323,080 

2,327,327 

76,667 

911.067 

7,740,502 

155.115 

46,360 

52,554 

248,430 

S406.240 

S137.370 

130,527 

8304,457 

85.879 

103,867 

173,770 


651 
d357 
d259 
606, 
212, 
276, 
400, 
394, 
170, 


379 
759 
379 
717 
050 
000 
000 
267 
706 


304,957 
350,232 
826.089 
457,240 
60,532 
205,219 


1,641,141 
2,411,533 
3,058,348 
6,392,360 
587,000 
1,721,637 
2,207,329 

656,398 

S2, 782, 347 

2,949,705 

s3, 123, 648 
d2, 763,948 

1,502,681 

13,012,740 

778,762 

4,369,581 

151,776 
8,008,508 
2,817,419 
d651,754 
2,298,989 
2,985,504 
11,260,917 
1,402,934 
1,724,377 
1,335,091 

999,693 
5,652,432 

719,941 
6,026,905 
2,170,668 

2,929,498 
1,329,699 
6,780,281 

7,301,287 
2,205,487 
3,820,995 
7,810,287 
2,118,176 
3,196,917 

11,878,781 
1,115,205 
5,662,758 

17,183,033 

1,529.087 

395,007 

429,239 

2,256,739 

s2,218,817 

S915.749 

1,143,527 

sl, 592,959 

943,918 

2,509,798 

2,213,964 

2,733,351 
d2, 151, 850 
d2, 135,800 
11424,756 
1,820,705 
1,748,800 
3,300,000 
3,427,753 
1,592,109 

1,966.906 
2,297.063 
5,228,916 
3,518.126 
474.869 
2.715,484 


10( 

100 

50 

25 

"25 
100 

50 

50 

100 

25 
100 
100 
100 
100 
100 


100 
100 

"foo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 


Per 


share. 


Per 


100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
50 
50 
100 
100 


225 

Per 

90 
325 
220 
500 
160 
390 

Per 
175 
320 
400 
102 
270 
200 
365 
285 
190 
320 

~390~ 

130 

330 

105 
Per 

275 

110 
*500 
Per 

145 

240 

245 

170 

100 

360 

395 

160 

180 

765 

175 


share. 


*135 

250 

share. 


170 
410 

share. 


390 
200 " 


425 


120 

share, 

300 


525 

share, 

155 

260 

260 

105" 


410 


150 
195 
Per 


Per 


Per 


Per 


190 

785 


155 

share. 


share. 


share 


share. 


*  8ale  price.  a  Figures  of  date  Sept  23  1908. 

fc  Nominal.  v  These  are  figures  Issued  before  las*  call 

d  June  23,  1909.         «Sept.  23  1903.         n  Nov.  27  1008. 


c  Capital  paid  m,  authorized  amount  Is  larger 
r  RT-dMdend.  v  Oinlt.a'  to  be  Increased 

r  Feb  5  1 909 .         s  April  28  1 909. 


g  Amount  paid  In.         h  Book  value. 
a  Figures  of  date  Sept.  23  1908. 
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IBW  MEXICO— National  banks  Nov.  27  '08;  State  banke  Jan.  4  '09 


Surplus 
Cnpv.nl.    ,<fe   Profits. 

Oross 
Deposits . 

Par 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce . 
First  National  Bank 

1 

150  000 
200,000 

1 

60,017 
56,089 

$ 

1,121.045 
2.669,945 

100 
100 

Per 

share. 

V  B  rook  I  yn — Prices 

Deposits  ot  Bro 

25.    1909     Sur 

Sept.  14  '09  for 

Borough  Bank  . 

Broadway  Bank 

Brooklyn  Bank. 

First  National  Bank 

Hillside  Bank 

Borne  Bank 

Homestead  Bank 
Manufact's'  Nat  Bk 
Mechanics'  Bank.. 
Montauk  Bank.  . 
Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank . . . 
People's  Nat  Bank. 
PTospect  Park  Rank 

Terminal  Bans: 

Un  Bkof  Bklyn  .. 
Brooklyn  Trust  Co. 
Citlzens'  Trust  Co. . 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co_ 
JLafayette  Tr  Co 
Long  I  Loan  &  Ti  Co 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo.. 
Central  Nat  Bank. 

Citizens'  Bank 

Columbia  Nat  Bank 
k  lerman-Amer  Bk 
Manuf  &  Trad  Nat 
Marine  Nat  Bank. . 

Market  Bank 

People's  Bank 

Third  National  Bk 
Union  Stocks  &sBk 
Buffalo  L  T&8  D  la 
Commonw'th  Tr  Co 
Fldeiitv  Trust  Co. 

FJmira — 
Merchants'  Nat  Ba 
Second  Nat  Bank. 
SheraungCanfclTCo 

l/New  York  City- 
Deposits  of  ~N . 
1900 
and  Sept. 
The  dividend   r 
City  and  Bro 
vaut  1 ;  1 . 
%etua  National  Bk. 
America.  Bank  of. 
Amer  Exch  Nat  Bk 
Astor  National  Bk 
Battery  Pk  Nat  Bk 
Bowery   Bank.    .. 
Bronx  Borough  Bk. 
Bronx  Nat   Bank .. 
Bryant  Park  Bauk. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal  A  Iron  Nat  Bk . 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Copper  Hank,  N;i t 
■Corn  Exchange  Bk. 
Cosmopolitan  Bk 
East  Kiver  Nat  Bk. 
European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National   Bk. 
First  National  Bank 
Fourteenth  St  Bank 

Fourth  Nat  Bunk 

'Jallatin  Nat  Bank.. 
Garfield  Nat  Bank. 
<)erman-Amer  Bk.. 
German  Exch  Bank 

Germanla  Bank 

"Ire  nwlch  Bank 

H  nillton  Bank 

Htnover  Nat  Bank. 


250,000 
600,000 
250.000 
I  000.000 
500.000 
400.000 
250.000 

200.000 
200.000 

200.000 
400,000 
100.000 

are  per  cen 

oklvn  hank 
plus  and  p 
State  Bank 
200.000 
150,000 
300,000 
300,000 
100.000 
100.000 
200.000 
252,000 

1.000,000 
100.000 
750,000 
300,000 
200,000 
160,000 
100.000 
100,000 

1  ,000,000 

1 .000.000 
500,000 
300,000 

1 ,500,000 
500,000 
750.000 
500.000 

In  volun 

1 ,000,000 
600.000 

1 ,000,000 
700,000 


119,388 
285,404 
1,323  257 
1,902,799 
684,4X3 
326,889 
451,837 

a  185 .082 
111,257 

al29,947 
a305,037 

n5-!,384 


t,  not  per  s 
s  reported 


1,347,961 
7,541,567 
1,720,497 
20.372,301 
19,030,- 00 
6,465,714 
4,214,527 

al, 280, 650 
1,022,983 

a898,331 

a2, 728, 050 

n 648, 600 

hare, 
net  and 


rof  its  are  of  [date  Sept  1 


500.000 

200,000 

100,000 

k  1,000,000 

300,000 

1,000,000 

1 ,500,000 

100,000 

300.000 

500.000 

150.000 

200,000 

500,000 

500  000 

100,000 
300,000 
600.000 

Prices  are 
Y .  City  bn 
Surplus  an 
14  '09  for 
ecord  lur  b 
oklyn  will 

300,000 

1 ,500.000 

5,000,000 

350,000 

200.000 

250,000 

150,000 

200.000 

200.000 

300,000 

200,000 

5,000,000 

450,000 

200,000 

3,000.000 

2,550,000 

25.000,000 

1,000.000 

400,000 

300,000 

25,000,000 

2  000,000 

3,000,000 

100,000 

250.000 

k  100 ,000 

200.000 

100,000 

250,000 

10,000,000 

1,000,000 

3,000,000 

1 ,000,000 

1,000,000 

750,000 

200,000 

200,000 

500.000 

Me  rired 

3,000,000 


162,8<-0 

f,  3 1, 307 

111.000 

560,00  -i 

28.540 

50,200 

5*. 340 

787,576 

927,720 

67.70 

949,032 

593,813 

139.057 

104,700 

63,000 

18,120 

786,352 

2,204,307 

175,280 

264,015 

567,775 

959,228 

313,247 

923,703 

tary  liquid 

2,183.157 

480,372 

1,622,347 

181,664 


l.fle 


i. 


773 

79 

284 

1,868 

315 

1,459 

1,537 

36 

306 

127 

46 

70 

moi 

449 


,320 
,883 
,779 
,132 
053 
,929 
,462 
4i0 
637 
493 
090 
000 
,439 
862 


h.32,960 
0-165,413 

» 157, 360 


v2, 338,600 

3.997.900 

7)742,100 

e  3,344,000 

1)211,426 

v  4  20, 000 

t'35 1,927 

6,658,400 

17,009,600 

1)449,106 

6,997,600 

5,459,000 

2,373,800 

1,036,000 

i>68 1,000 

155,797 

t;5,905.724 

18,940,663 

1,792,961 

4,254,594 

12,617,799 

7,737,741 

2,152,532 

15,084,6'<4 

ation. 

9,948,324 

6,279,295 

19,493,170 

2,223,433 


,651,544 

,876,019 

,660,161 

,779,71 

,300,689 

,937,997 

163  249 
,119,414 

79  ,689 
,511,159 

821  320 
,819,122 
,481,496 
,015,001 


n%  520,800 
»2, 797, 384 
n3, 919,712 


per  cent,  n  ot  per  share 
nks  arc  rep  orted    net 


d  profits  ar 

State,  Bank 

anks  and  t 

be  found  i 

316,838 

5,674,130 

5,219,950 

Absorbed 

146,502 

811,700 

65,59'; 

211.167 

116,300 

148,001 

154,400 

0,8,85.120 

1,02). 000 

1.S8.200 

6,059,127 

1.358,002 

29,040,031 

305.24? 

283,501 

452,853 

10,594,513 

2.731,300 

5,310,920 

9,540 

103.715 

55.3  13 

164,32  1 

2,055,532 

474,400 

19,02,3,947 

331,017 

3,324.700 

2,40.8,429 

1,148,800 

649,714 

886,082 

1,010,362 

779,747 

In    Northe 

10,922,255 


e  of  date  Se 

s. 

rust  compa 

n  our  "Ru. 

1,960,900 

27,826,800 

25.248,300 

by    Astor 

1,145.500 

3,502,000 

e666,938 

C671.000 

i)  1,400, 600 

2,034.000 

1.870,000 

16.071.500 

8,448,800 

1)1,739,400 

26,631 ,300 

22.717,000 

193271 700 

5,298.000 

6,774.900 

0.689,000 

143738  R00 

30.078.300 

53,874,000 

1)276,800 

1,438,100 

e347.INI 

9  i0,600 

14.014,400 

3  81  t,600 

110357  100 

5,-90.800 

25.902.000 

7,15.8,800 

7,826,200 

3,892,300 

3,616,(100 

5,774,200 

8,108,200 

rn  Bk.  of 

77,631.500 


100 
100 
100 
100 
100 
100 
100 

25 
100 

100 
100 
100 


are 
1909 

100 
100 
1C0 
100 
100 
10U 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


and 

pt.  1 

nies 
and 

100 
100 
100 
Trus 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

60 
100 

75 
100 
100 
100 
New 
100 


Per 


>r  date 
for  Nat 
Per 
90 
375 

280 
110 
110 
100 
410 
240 
145 
240 
290 
150 
155 
150 


100 
410 
138 
200 
210 
265 
108 
500 


310 
150 
285 

80 

Per 
265 
125 
250 
350 
225 
250 
300 
125 
170 
120 

90 
115 
170 
250 

Per 


davt  Se 
'09  fo 

\n    N. 
Ind." 
Per 
180 
575 
248 
,Co 
130 
375 
300 

1*55*" 
140 
170 
360 
335 
200 
430 
157 
425 
U40 
300 
375 
197 
200 
333 

125" 

165" 
4250 
300 
825 
155 
230 
340 
290 
140 
450 
5.0 
265 
York, 
555 


170 

300 

100 

share. 

300 


share . 


167 
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Albany — 

Albany  County  Bk 
First  National  Bk  . 
Mech'nics  &  F'rm's' 
Nat  Commercial  "k 
N  Y  State  Nat  Bh._ 
Albany  Trust  Co.. 
Union  Trust  Co . . . 

Auburn — 
(Jayuga  Co  Nat  Bk 
Nat  Bk  of  Auburn 

Binghamton — 
City  National  Bank 
First  National  Bank 
People's  Bank 


Per 
210 
163 
560 
390 
295 
180 
320 

Per 


400 
305 
190 


share 


share 


Sept. 

.  and 

cent. 

105 

425 

146 


130 
125 
125 
430 
250 

270" 
310 


160 
130 
105 
420 
145 
225 
220 
275 


260 

250~" 

275 

360 

135 

175 

130 

110 

125 

200 

275 

share 

110 

250 

195 


pt.  25 
rNat. 

Y. 

Sec. 
cent. 


585 
255 


165 
150 
175 

350 


445 
162 
430 
150 

425" 
202H 

340" 

135" 

175" 

350" 

850 

175 

237 

350 

300 


NRVV    YORK—  (Continued.) 


280 


N.  Y.  City  (Con.". 
Hung.  Amer.  Bauk 
Impor  A  Trad  Nat. 

Interboro  Bank 

International  Bank. 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank 
Lincoln  Nat  Bank 
ManhattanCo.Bk  of 
Market AFult  NatB 
Mechanics'  Nat  Bk 
Mercantile  Nat  Bk 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank 
New  Netherl'd  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A.  Bkof 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of. 
Northern  Bk  of  NY 

Pacific  Bank 

Park  Bank,  Nat. 

People's  Bank 

Pbenix  Nat  Bank 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat  Bank.. 
Sherman  Nat  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twentv-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of 
Wells,  Fargo  &  Co 
West  Side  Bank... 

Yorkville  Bank 

y Astor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Columbia  Trust  Co_ 
Commercial  Tr  Co 
Commonw'lth  Tr  Co 

Empire  Trust  Co 

Equitable  Trust   Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co 
Fifth  Ave  Trust  Co 
Fulton  Trust  Co_. 
Guaranty  Trust  Co 
Guardian  Trust  Co 
Hudson  Trust  Co 
International  Tr  Co 
Italian-Amer  Tr  Co 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co . 
Manhattan  Tr  Co . 
Mercantile  Tr  Co     . 
Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr 
NY  Life  Ins  A  TCo 
New  York  Trust  Co. 
Standard  Trust  Co 
Title  Guar  &  Tr  Co 
Trust  Co  of  Amer 
Union  Tr  Co  of  N  Y. 
US  Mort  A  TrCo   . 
U  S  Tr  Co  of  N  Y  . . 
Van  Norrlen  Tr  Co 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Queens  Borough  — 
Bank  of  Long  Isl'd 
First    Nat  Bank 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank  . 
Nat  Bank  of  Com.  . 
Traders'  Nat  Bank 
Fidelity  Trust  Co 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Den  Co 
Security  Trust  Co. . 
Union  Trust  Co    . . . 

Syracuse — 
Commercial  Nat  Bk 
First,  National  Hank 
Merchants'  Nat  i;k 
Nat  Bk  of  S\  racuse. 
Salt  Springs  Nat  Bk 
Statelik  of  Syracuse 
Third  Nat   Bank. 
Svpaeuse  Trust  Co 
TriV  I  >e[>  Co  of  Onon 

Trov — 
Manufact'rs  Nat  Bk 
National  City   Bk 
Nat.Statcl'.k  of  Troy 

People's  Bank 

Union  Nat  Bank 

I'nited  Nat  Bank.. 
Security  Trust  Co.. 
Troy   Trust  Co 


Capital . 


100  000 

1 .500  000 

200,000 

500,000 

2,000,000 

500,000 

1,000,000 

1,000.000 

2,050,000 

1,000,000 

3,000,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500.000 

fcl  ,200,000 

200,000 

500,000 

2.000.000 

200,000 

£300,000 

2,000,000 

1,000,000 

500,000 

3,000,000 

200,000 

1,000,000 

100,000 

000,000 

100,000 

100,000 

100,000 

000,000 

1,000,000 

200.000 

000,000 

200.000 

200,000 

000,000 

i  00,000 

100,000 

200,000 

100,000 

1.250,000 

fcl, 000,000 

700,000 

1,500,000 

3.000.000 

1 ,000,000 

500,000 

250,000 

1,000,000 

3,000.000 

1 


Surplus    1      Oross 
&    Profits.'i  Deposits. 


1, 


1, 


1. 


1, 


,000,000 

750,000 

000,000 

500,000 

,000,000 

500,000 

500,000 

500,000 

500,000 

1,200.000 

4,000,000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

2,000,000 

700,000 

1 ,000,000 

3,000,000 

1,000.000 

4,375,000 

2,000,000 

1 ,000,000 

2,000,000 

2,000,000 

1 ,000,000 

500.000 

1,000.000 


500 
100, 
600 

275 
200 
150 
1.000 
750, 
500, 
200, 
300, 
200 
200, 
200 


$ 

112,900 

7,415,857 

In  volun 

113,000 
1,441.400 

657,700 
2,615,194 
1,373,800 
4,088,379 
1,707,529 
3.767.337 
2,564,500 

532,000 
1,642,067 


Par 


vl.187.200 
23,346,000 
tary  liquid 
1)2,851.700 
21.400,000 

3,444,300 
17,591,000 
20,860,400 
41,600,000 

8,010,000 
29,461 ,000 
11,954,600 

7,031,000 
21,625,000 


2,006,925110,573,1001 


1,395,250 
283,819 
322,253 
465,794 
608,612 
258,400 

1,598,334 

3.374,440 
214.2(0 
436,300 
In  iiq 
229,100 
898,900 

9,750,247 
475,375 
657,883 
4'  0,56  • 
738,731 
105,410 
Merged  in 
41,200 


12,502,600 

3,495,300 

4,477,700 

6.686,900 

c5, 241, 400 

2,107,700 

8,106,600 

17,650,000 

1)3,281.500 

t'6,992,000 

uidation. 

v6.059.000 

3,630,000 

101661000 

2,274,800 

7,n91,000 

4,875.000 

9,247,300 

'-•3,658,000 

Northern 

l)133,n00 


1,765,311  21,654,100 

1,845,427  12,321,000 

61,2001c  1,017,200 

825 ,442!  16/  62,000 

115,200lt)   .004,800 

95,400:    2,207,400 

934,4  7li    7,950.300 


243,100 

46,400 

1,130,000 

4  6,040 

n654,900 

1,486,689 

S424.931 

1,029,740 


1.368,800 
t'2,652,400 
5,178.000 
5,52'i.OOO 
n 15058 000 
41,689,107 
s3.844.949 
13,752.030 


15,098,387!80,70»,859 
1,554,94h13,310,505 
295,117     4,843.849 
n320,100 

1, 124. 909'  19,706,881 

11, 050, 817)47,440,628 

6.  '72,827  143399  387 

921,637'    5,672,107 

1,969,050' 16,808,659 

850,439|   8,745,838 

s8,291,197!s88435,679 

513,4671    3,921,379 


71673, 50< 
In  hands 
53,179 


n2,831,900 
of  receiv 
1,280,170 


l,502,<.53i34,883,901 

6,195,2  (>;  15,442,456 

518,179110.942,091 

2,465,617,18,633,710 

s  7,213,28!  ,s79750,921 

8,153,05727,101,109 

7,954,417141,780.107 

417.3201   9.5  tC, 340 

n4,718, 260ln  39607  768 

10, 830,o.'7  [73,549,499 
1,538,712|18,24;,248 
9.625,904!27,633.102 
6. 440, i60|27. 252,981 
8, 294, 87  5!  (id.  045,033 
4,593,617  42,829,119 

13,720,176:76,001,786 
1,125.909!    8,599,381 

« 1,286, 391  719,901,671 
561, 840!  7,771,948 


000 
000 
000 

ooe 

000 
000 
0001 
oooi 

0001 

000i 
000 

000  11 

000 

ooo| 


292 

«47 

n  176 

),'3S3 
tt'273 
M210 
1  .370 
46.3 
008 
n  256 
((203 
1,141 
71537 
11 148 


110    0.100,669 

,800;     a628,400 
800|n  1,717,100 

,152  .0,476,729 
,1621 7?3,915, 771 
.,610  »3,016,922 
,450;  11,095,258 
,Stf8  6,798,755 
,883,  6,497,193 
,496  7i7.646.679 
,527  7*6,285,642 
,583  '(2103010  1 
,224  1 1200800 
1.097,484 


500.0011  <;302, '.,86  .12.6 -5. 504 

2.50.000  0738,181  a4, 178,267 

180.0001  0310.9  Id  al  ,477,31  1 

600,000  71.31  1.00     u  1,700,000 

200.000  aoo.319  al. 221,702 

100.000  /(379.H10  '(2,422,352 

300.000  a  173,041  a  L, 499,659 

300,000  ((  159,807  ((3,4  10.716 

100.000  /(775.707  ((9,850.567 

150.000  /,  1 18, 879;  Hf>,  109,4X6 

300  000  7t26l,U0  7(2,652,920 

250.000  72.348,990  ii2.3I2.091i 

50.000  ((104,694      (,..84.844 

300,000  ((142,021  c  I  .oko  601 

240.000  71415,444      n740.044 

200,000;  7i231,47«  w2.805.4I01 

200,000|  "237,314  >•  1  .839,953 


100 
100 
atio 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 

;oo 

100 
100 

100 

50 

100 

25 
20 
100 
100 
100 
Bko 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
101 
100 
100 
100 
100 
100 

ers. 
100 
100 
100 
100 
30 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
10(> 
100 

100 
100 
100 
I  00 
100 
50 
100 
100 

100 

IOO 

100 
100 

ioo 

100 
100 
100 

too 

IOO 
IOO 
100 
100 
50 
100 
IOO 
100 


Bid. 


Per 


550 
n. 


200 
180 
555 
420 
335 
255 
252 
170 
160 
162 
400 
187 
250 
290 
215 
135 
200 
750 
327 
220 


105 
230 
450 
280 
180 
610 
172 


f  N.  V 

'355 
375 
135 
300 

166" 

187 

270 

600 
425 
325 
9u0 
148 
180 
1000 
290 
135 

300 
475 
1625 
203 
400 
270 
7<0 
160 
175 


335 
24  5 
165 
370 
725 
545 
500 
120 

1100 
660 
360 
50(1 
355 

1250 
445 

1230 
235 
376 
135 


An, 

cent. 
560  " 


2:0 
190 


435 

350 

63 

260 

ISO 

i72~ 

420 

195 

3l6" 


142 
210 

337 
250 
420 

115 

240 


295 
185 
625 

182H. 


375 


120 

Her 

225 
200 

200 
200 

160 
200 
300 
175 


180 
195 

340 

155" 

ISO 

1025 

300 

148 

155 

310 

490 

2<"7  " " 
425 


350 
2t0 
170 
390 
750 
555 
5  25 
135 
1  1 25 


510 

370 
1300 

455 

250 

no 

115 


130 

."■•■■ire. 

275 

2  25 
2  16 


350 
185 


150 

t'ei 
159 
3  0 
240 
150 
1  36 
400 
150 
240 
800 

Per 
325 
162 
200 
200 
120 
3l5 
190 
190 


165 

I    :.,r. 

161 
U  00 
.0 
155 
145 
500 
175 
2-0 
825 
thai  e. 

165 
210 
210 
125 

200 
200 


-ale  price.         b(  a;  ital  and  sun  lus  to  be  Increased.        4  Capital  rial* I  In    authorized  amount  Is  Uwue:  v  .1  •  ••     nalue.         k  Capital  to  be 

cSept23  1908.       e  Sent.  1    1903.        n  April  28  19  9        0  Sept.  14,  1  >,)9         'Capital    n   •--<■<:  ,c«,l.     r  Men.  24  1909. 
V  Trust,  companies'  date  S  spl     it    oW)         Formerly  Jenkins  Trust  Co.      t  N»-w  stoc 


•  June  30  19  i9.     a  June  23  1909 


Oct.,  1909. 
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NEW'  VORK— v Concluded) 

Capital. 

8urplus 
&    Profits 

Otom 
Deposits . 

Par. 

Bid. 

Ask 

Utica— 
First  National  Bank 
Oneida  Nat  Bank.. 
3econd  Nat  Bank.. 
Utica  City  Nat  Bk. 
Si tizens' Trust  Co.. 
UtlcaTr  A  DepCo. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co. 
National  Union  Bk. 
Watertown  NatBk. 

Westchester  Co — 
Hi    Vernon — 1st  N. 

% 

1,000,000 
600,000 
300,000 

1.000,000 
200,000 
400.000 

100,000 
250  000 
100,000 
200,000 
200,000 

200,000 
200,000 
200,000 

200,000 
200,000 
100.000 
100.000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
150,000 
son  ono 

% 

1.297,387 
729,187 
306,610 

(2304,689 
172,520 

e560,790 

63,357 
291.976 
100,160 
121,546 
242,188 

(255,982 
i)24,2"7 
289,239 

(2109.347 

93,314 

1)53,589 

(242,913 

274,739 

el9,354 

(2181,535 

6138,207 

57,127 

<253,33l 

629,600 
e  160,624 
e86,927 
(274,115 
(286,369 
el  93.404 

S 

3,845,102 
1,311,354 
1,106,579 

(21,816,268 
2,611,289 

e  5,547,897 

502,969 
1,645.935 

790,764 
1,039,366 
1,105,581 

(22,265,142 

v337,235 

2,678,904 

(22,250,990 

2,450,957 

1)479,463 

(2858,354 

2.297,023 

(2392,942 

(2816,364 

e  1,266,134 

699.764 

(2779,132 

e428,412 

e806,716 

el, 617,767 

(2921,114 

(21,883,664 

e  2,749,595 

60 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 

100 

100 

100 

Per 
138 
220 
180 
60 
160 
300 

Per 
1501 
250    A 
190} 
150     v 
2i0J 
Per 

share. 
140 
231 
200 
61 
170 
320 
share. 

pprox 

alue 

share. 

Mt  Vernon  N  Bk 
Mt.  Vernon  Tr  Co 

New  Rochelle — 
Nat  City  Bank.. 
N  Rochelle  Tr  Co. 

*175 

Ossining — 1st   Nat- 
Ossining  Nat  Bk 

Peekskill — 

Westch'r  Co  Nat 

100 
100 

50 

Pleasantville — 
Mt  Pleasant  Bk 

Port  Chester — 1st  N 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Mutual  Trust  Co 

Rue—  Rye  Nat  Bk. 

Tarrytown  Nat  Bk 

White  Plains — 
Citizens  Bank 

Cent  Bk  WestcCo 

County  Trust  Co 

First  Nat  Bank 

7  onkers — 1st  Nat 

Wesrohpa'r  Tr  To. 

■ORTHCAROUN  A— Nat .  bks  Sept.l.    State  inst .  latest  returns . 


Raleigh— 

Sttlzens  Nat  Bank. 
Comm'l  Nat  Bk... 
Merchants'  Bank  . 
Raleigh  Bkg&Tr  Co 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk.. 
AtlanticTrABkg  Co 
Wllm  Sav  &  Tr  Co. 


100,000 

1 100 .000 

100,000' 

100,000! 

100,000! 
550,000 

65,000 
200,000 

50,000 
100.0001 


178,607 

128,603 

4,813 

17,295 

(26,940 

(2338,7  76 

1)42,727 

(2137.540 

47,870 

150,947 


827,938 
601,432 
550,44(i 
564,925 

(2319,881 

(22,743,429 

7)1,071,337 

(21,027,879 

691,178 

1,555,712 


100 
100 


100 


100 

25 

100 

100 

60 


Per 


Per 


share 


share. 


NORTH  DAKOTA— Nat.  bks.  Sept.  1.     State  inst.  also  Sept.  1. 


Fargo — 

Sommerclal  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.Bk 
Sort  hern  Trust  Co. 


50,000 

50,000 

200,000 

100.000 

100,000 


7,650 

17,441 

124,150 

43,567 

59,719 


256,922 
292,977 
2,291,858 
679,462 
639,871 


100 
100 
100 
100 
100 


Per  share- 


OHIO — Nat.  banks  Sept.  1.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

eity  Hall  Bank 

SolumbiaB.AS.Co. 
Sosmop  Bk  A  8  Co. 
East  End  Bank... 
ntth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank. . 
Merchants'  Nat  Bk . 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  A  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank. . 
8ecurSBAS  DepCo 
South  Ohio  L  ATr. 
StkYdsBk&TrCo. 
Union  S  B  &  Tr  Co. 
Unity  BkgASav  Co 
West  End  BkATrCo 
Western  GermanBk 
Cent  Tr  &  8  Dep  Co 
eindnnatl  Trust  Oo 

Cleveland — 

Bk  of  Comrn'ce  N  A 
Central  Nat  Bank, 
©leveland  Nat  Bank 
Glark  Ave  Sav  Bank 
Sieve  Sav  A  L  Co.. 
eolumbiaSav  A  LCol 

Equity  8av  L  Co 

Farm  A  Mer  BkgCo 

First  Nat  Bank | 

Garfield  8av  Bk  Co. i 
Germ-Am  Sav  B  Coi 
Lincoln  Sav  A  Bkg. 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  BanK 
Nat  Commercial  Bk 
Pearl  St  Sav  A  TCo 
People's  Sav  Bk  Co  , 
So  Cleveland  BkCo. 
United  Bk  A  SavCo 
Union  Nat.  Bank  . . 
W  Cleveland  BkgCo 
B'way  8av  A  TrCo. 


400.000 
200.000 

2,000,000 

100,000 

100,000 

250,000 

49  000 

2,700,000 

5,000,000 

500,000 

600  000 

50,000 

500,000 

1,200.000 

83,000 

75,000 

100,000 

200.000 

1 ,000,000 
500,000 

1,000,000 
100  000 
c762,106i 
100,000 
500,000 
75.000 
100,000 
260,000 
500,000 
600,000 


647,576 

267,567 

2,080,654 

118,085 

210,217 

123,876 

4,681 

1,294,496 

1,792,897 

803.297 

767,553 

2,409 

412,050 

442,227 

6,166 

35,918 

6,180 

9,184 

543,534 

180,169 

1,260,710 

64,128 

34,574 

32,880 

2,605,770 

35,169 

15,39l! 

966,762 

629,257 

445,123 


4,098,739 

2,392,607 

6,583,988 

1,184,807 

1,150,804 

-1,322,479 

68,998 

14.249,447 

19,540,024 

2,927,222 

5,002,317 

239,245 

4,104,704 

7,640.589 

277,161 

345,028 

256,691 

515,617 

3,606,667 

1,888,899 

6,737,372 

981,558 

638,380 

487,750 

14,360,701 

644,517 

368,832 

8,586,992 

7,265,334 

4,874,793 


Per 
330 
190 
235 
250 
380 
150 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

60 
100 
100i    120 


247 
250 
270 
320 
130 
240 
195 


120 


2,000,000 

1,000,000 

500,000 

50,000 

250,000 

100,000 

200,000 

100,000 

2,500,000 

100,000 

50,000 

C50.000 

100,000 

j 

250,000, 

1 ,500  000 

200  000 

200,000 

160,000 

500.000 

1,600,000 

96,250 

300,000 


1.629,810 

719,131 

109,097 

6,078 

63,510 

1)46,037 

46,500 

29,943 

1,223,130 

123,952 

48,290 

t)7,500 

82,707 

In  volu 

(2335,874i 

911,341 

261,251 

176,056 

85.539 

t)24,903 

925,613 

7,599 

332,351 


13,470,718 

7,361,907 

2,459,967 

326,676 

712,470 

1)871,871 

878,846 

657.245 

28,080.799 

2,875,888 

673,772 

1)472,673 

1,645,391 

ntarv  liqui 

(21,357.789 

5,369,953 

4,252,146 

4,168,065 

2,075.002 

1)4,439,507 

12,529,567 

316,821 

4,622,506 


10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


175 
130 
250 
190 


125 

800 
140 


share. 
335 


245 
400" 


250 
255 
310 


270 
200 


105 


150 
260 


750 
280 
250 
Per 


100 
50 


50 

"166 

50 

100 

50 

datl 

100 


170 


206 


on. 


OHIO— (Concluded) 


share. 

230 

*108 


210 

*220 


50 
200 
1001 

ioo; 

100 

50 

100 


175 


Surplus 

Gross 

Capital. 

dk  Profits 

Deposits . 

Par 

Bid. 

Asa. 

S 

* 

% 

Per 

short . 

CRlzens'Sav  A  TrCo 

4.000.000 

1)2,683,47C 

1)37941399 

100 

Cleveland  Trust  Co. 

2,500.000 

2,664,869 

24,250,241 

100 

217 

Depos  Svs  A  Tr  Co 

In 

liquidatio 

n. 

Comm  Sav  A  Tr  Co 

Merged  in 

Citizens'  S 

av.  A  Tr. 

Cn 

Forest  City  S  A  Tr. 
Guardian  Sav  A  Tr 

250.000 

73,527 

2,076,760 

100 

1,000.000 

1,079,580 

16,881,709 

100 

L  8h  Bkg  A  Tr  Co 

200.000 

i>6 1,595 

1)3,059,143 

100 

State  Bkg  &  Tr  Co 

500.000 

221,955 

2,432,756 

100 

8uper'r  Sav  A  TrCo 

600,000 

•   715,969 

9,467,901 

Union  Sav  A  L  Co 

75 1 .000 
350.000 

127,664 
1)289,715 

378,729 
1)3,159,301 

Woodl'd  Av  8  A  Tr. 

100 

Norn. 

prices 

Columbus — 

Per 

share. 

Capital  City  Bank 

100,000 

1)40,785 

t'539,342 

100 

Central  Nat   Bank. 

2(0,000 

e22,274 

e573,084 

100 

Citizens'  Savings  Bk 

100.000 

149  254 

1,432,523 

100 

325 

City  National  Bank 

300.000 

el02,792 

el, 347, 134 

100 

135 

142 

Columbus  SavBkCo 

50.000 

1)50, 25C 

1)570,028 

100 

220 

250 

Columbus  8  &  Tr  Co 

610.000 

80,332 

1,835,217 

100 

103 

106 

Commercial  N  Bank 

300.000 

238,165 

2,549,755 

100 

220 

260 

Deshler  Nat  Bank. 

300  000 
600.000 

176,194 
272,765 

1,521,721 
2,901,051 

100 
100 

Hayden-Clin'n  N  B. 

200 

Huntington  Nat  Bk 

400.000 

73,231 

1.486,045 

100 

Lincoln  Sav  Bk  Co. 

50.000 

1)1,800 

1)105,009 

100 

95 

Market  Exch  Bank. 

100.000 

1-85.949 

1)1,309,690 

100 

200 

Nat  Bk  of  Comm'ce 

200.000 

661,081 

el, 152, 738 

100 

130 

140 

New  First  Nat  Bk.. 

600.000 

244,945 

3,563,312 

100 

220 

230 

North  Side  Sav  Bk. 

c25 .000 

11,185 

313,027 

100 

175 

200 

Ohio  National  Bank 

400.000 

324,141 

4,668,127 

100 

250 

People's  Bank  Co.. 

C25.000 

1)1,366 

1)74,601 

100 

110 

125 

Union  National  Bk. 

750.000 

nll0,369 

«2  697,993 

100 

100 

101 

West  Side  DlmeSBk 

25.000 

9,460 

229,926 

50 

55 

60 

Security  Sav  Bk  . . 

39.550 

i'8,167 

1)135,999 

100 

125 

160 

State  8  Bk  A  Tr  Co. 

200,000 

Vl  15,970 

1)812,255 

100 

160 

170 

Capitol  Trust  Co 

Ohio  Trust  Co 

400,000 

48,740 

559,201 

100 

103 

106 

£500,000 

1)150,889 

1-2,014,502 

100 

145 

150 

Dayton — 

City  National  Bank 

Per 

share . 

200,000 

260,397 

1,934,906 

100 

285 

290 

Dayton  Nat  Bank. 

300,000 

158,483 

864,398 

100 

163 

170 

First  Sav  &  Bk  Co. 

100.000 

i'46,524 

1)666.669    100 

>  35 

140 

Fourth  Nat  Bank.. 

600,000 

293,640 

1,256.958 

100 

155 

162 

Merchants'  Nat  Bk. 

200  000 

84,531 

1,095,599 

100 

141 

145 

Teutonia  Nat  Bank . 

200,000 

78,009 

508,696 

100 

130 

140 

Third  Nat  Bank... 

400,000 

264,379 

1,560,266 

100 

200 

210 

Winters  Nat  Bank. 

500,000 

257,443 

1,120,142 

100 

190 

192 

Dayton  Sav  &  Tr  Co 

300,000 

216,265 

3,362,013 

100 

155 

165 

Toledo — 

Per 

shar* 

Comm'l  Sav  Bk  Co. 

200,000 

19,344 

1,309.268     IOC 

100 

Dime  Sav  Bank  Co. 

116,100 

27,338 

1,004,782 

50 

124 

Dollar  S  Bk  A  Tr  Co 

600,000 

143,199 

2,118,272 

100 

120 

East  Side  Bkg  Co. . 

50,000 

24,921 

757,745 

100 

160 

First  National  Bank 

500,000 

938,442 

2,254,512 

100 

263 

268 

Home  Sav  Bank  Co 

250,000 

147,027 

1,848,383 

100 

160 

156 

Market  Sav  Bk  Co. 

50,000 
C  25 ,000 

13,353 
8,000 

440,747 
127,765 

100 
100 

Mechanics'  Sav  Bk 

135 

Merch  &  Cl'k  S  Bk. 

150.000 

218,949 

1,497,274 

100 

227 

Nat  BkofComme'e 

1 ,000,000 

228,067 

5,680,723 

100 

130 

132 

Northern  Nat  Bank 

1 ,000,000 

329,214 

3,310,367 

100 

141 

145 

Ohio  SavBk  ATr  Co 

600,000 

382,641 

3,556,642 

100 

156 

Second  Nat  Bank   . 

1,000,000 

1,182,530 

5,454,260 

100 

231 

233 

Secur'y  S  Bk  ATrCo 

250,000 

61,813 

2,260,042 

100 

130 

133 

Tol  Sav  Bk  A  Tr  Co 

300,000 

344,437 

2,253,403 

100 

216 

Continent'lTrASBk 

200,000 

7,862 

813,960 

100 

105 

Union  Savs  Bank.. 

250,000 

201,939 

994,746 

100 

170 

Youngstown — 

Per 

share 

Commercial  Nat  Bk 

300,000 
1,500,000 

181,629 
494,827 

1,568,207 
7,636,706 

100 
100 

Dollar  Sav  A  TCo. 

160 

First  National  Bk. . 

1,500,000 

1,095,623 

4,546,201 

100 

198 

Mahoning  Nat  Bk.. 

300,000 

298,549 

1,530,013 

100 

195 

Youngstn  8  A  B  Co 

100,000 

18,209 

810,920 

100 

130 



OKLAHOMA— Nat   bks.  June  23;   State  inst.  latest  returns. 


Guthrie — 
Guthrie  Nat  Bank 
Guthrie  Sav  Bank 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Commercial  NatBk 

First  Nat  Bank 

iluskog'eTitATrCo 

McAlester — 

■inter  Nat  Bank 

City  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Colum  Bk  &  Tr  Co. 
Farmers'  State  Bk. 
Okla  City  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
25,000 


200,000 
250,000 
C61 ,000 


100,000 

50,000 

100,000 


100,000 
200,000 
100,000 
100,000 
100,000 
200,000 
1 00  000 


259,137 
6,000 

2,720 

n46,617 

2,174 


65.000 

128,892 

16,800 


233,827 
el8,000 
r45,000 


112,192 
22675 
14.649 
30.593 
29,343 

122.650 
43.057 


(844,090 
250,000 
254.574 

71545,769 
207,534 


1,600.000 

2,096,708 

5,000 


2453,899 
e226.000 
r300,000 


1  668.751 
2.345  100 
1.029.420 
687.696 
727.941 
2.335,12  • 
1.067.720 


100 
100 
100 
100 
100 

Per 

shar* 

180 

125 

120 

175 

130 

100 

Per 

short. 

180 

180 

25 

130 

Per 

short. 
165 

100 

140 
165 

100 

Per 
160 
225 

short. 
175 

150 

100 



135 

140 

100 

210 
225 

OREGON— Nat.  banks  Sept.  1  1909:   State  institutions  Sept 

1  1906 

. 

Portland— 

Amer  Bk  A  Tr  Co  . 

150,000 
260.UI  i0 

13,393 
14.657 

201,167 

3,593,978 

3,316,334 

1,884,374 

12,585,139 

272,292 

1,203,379 

12,723,933 

3,028,385 

438,920 

295,083 
6,133,850 
9,379,127 
1,198,275 

Per 

short 

Bk  of  California   . 

Can  Bk  of  Com'erce 

200,0001           2,017 
250,000)         41,720 
500,000     1,171,030 
200.000          13,179 
100,000          39,932 
1  000,0001       554,819 
250,000,       242,957 
150.000          49,663 
100.000            2,469 
500,000;       398,467 
500.000'       648.645 

Lumbermen's  N.  Bk 

100 

First  National  Bank 
German  Amer  Bk. 

Hibernia  Sav  Bank 

Ladd  A  Tilton  Bank 
Merchants'  Nat  Bk 







Merchs  Sav  A  Tr  Co 

Scandinavian  AmBk 

Security  SavATr  Co 

100 
100 
100 

Un.  States  Nat.Bk 

Portland  Trust  Co. 

300,000 

62,595 

•Sale  price,    h  Book  value,     a  Capital  and  surplus  to  be  Increased,     c  Capital  stock  paid    In.  authorized  amount  ts  larger,     k  Capital  to  ba 
Increased.  p  Amount  paid  In  x  Ex-dlvtdend.         v  New  stock  d  These  figures  date  June  23  1909.        1  Jan  2  1909.       n  July  23  '09, 

eApri!28l909.     a  Aoril  22  1909      t  Not  27  '08.    »Feb.5  1909.      rJuly301909.         j  To  consolidate.        h  To  consolidate. 


:<•> 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Nat.  bks.  (except  Phil.)  Sept.  1;  State  inst  latest  refnt. 


Allegheny — 

Bk  of  Secured  Savs 
First  National  Bank 
German  Nat  Bank 
Ohio  Valley  Bank. 
Second  Nat  Bank. 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 
Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens'Dep&TrCo 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co._ 
Central  Trust  Co... 
Mountain  City  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg — 
Commercial  Bank 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics'  Bank.. 
Merchants'  Nat  Bk. 
Central  Trust  Co 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co. . 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
People's  Trust  Co.. 
Dnlon  Trust  Co 

nPhiladelphia — 
Bank  of  Commerce . 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
Corn  Exch  Nat  Bk . . 
Eighth  Nat  Bank. 
Far&  Mech  NatBk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank . 
Oirard  Nat  Bank  . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  NatBk^ 
NatBk  of  Germ'nt'n 
Nat  Bk  of  No  Lib . . 
Nat  DeDOsit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank — 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen' s  NatBk 
Union  Nat  Bank.. 
Western  Nat  Bank. 
Aldlne  Trust  Co . . . 
American  Trust  Co. 
Cent  Tr  &  Sav  Co.. 
Chelten  Trust  Co  . . 
Colonial  Trust  Co.. 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'th  Ti  Ins&Tr 
Cont  Title  &  Tr  Co. 
Empire  Title  ATrCo 
Equitable  Trust  Co 
Excelsior  Tr  A  8  Fd 
Falrm'nt  RavTrCo. 
Federal  Trust  Co  . . 
Fidelity  Trust  Co. . 
Finance  Co,  1st  Pf. 

2d  Pref 

Frankf  ord  Tr  Co. . 

Franklin  Tr  Co 

Ger-Amer  T&Tt  Co 
Germantown  Tr  Co. 
Glr'd  Av  Tit.vTr  Co 

Oirard  Trust  Co 

Guar  Tr  &  8  Dep  Co 


Capital 


S 

125.000 
350  000 
200.000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 
100,000 


1 ,000  000 
200  000 
300  000 

a  150,000 
125,000 

al  25,000 

150,000 
100,000 
125.000 
250.000 
O240  500 
162.962 

150,000 
150.000 
300,000 
200,000 
200.000 

110.000 
50,000 
100,000 
300.000 
100,000 
100,000 
125,000 
250,000 
300,000 
400,000 
0125 .000 
250,000 

200,000 

210.000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

a  125.000 

al60,000 

Deposits  of 

200,000 

1 ,000,000 

300,000 

750.000 

Merged 

1.000,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

1.000,000 

200.000 

500,000 

200,000 

250,000 

300.000 

200  000 

200.000 

500.000 

1,500.000 

500,000 

150,000 

280.000 

160,000 

250,000 

200.000 

200.000 

200.000 

600.000 

600,000 

600,000 

600.000 

200.000 

200.000 

750.000 

200  000 

260,000 

400.000 

1 .000.000 

1 


Surplus 
A   Profits . 


% 

124.000 

S166.337 

S894.968 

14,759 

857,653 

314,185 

1,017.700 

83,819 

79,725 

123,987 

700,022 


Gross 

Deposits . 


000,000 

600  000 

156,575 

1 .000,000 

3(  0.000 

a208,929 

12), 020 

2.000.000 

1,707.100 

1,786.100 

126,000 

6  200  000 

500,000 

600.000 

200  000 

2.500.000 

1 .000,000 


668.227 
164,399 
441,727 
22,570 
39.546 
363,038 

342.175 

107, 1V3 

57.176 

133  099 

87.018 

48  439 

526.701 
424.153 
243.373 
220,2x4 
180,584 

64.979 

38.60U 

e486  000 

395,837 

207,000 

1)140,794 

146,736 

622,698 

315.840 

429,057 

35.865 

82.909 

332.647 
206.725 
186,899 
364,296 
54  989 
154,857 
619.754 
753,045 
86,914 
319,462 
117,165 

banks  date 
104,367 

2,512.089 
525,268 

3.061.919 
In  Union 

1,374.674 
889,709 

1.345.182 
982  681 

6,130,607 

2,478,254 

4,077,920 
321.049 
364,07-1 
399  254 

1,087.0*7 
8>-9  640 
667.886 
923.520 

In  hands 
777,107 
6'0.48:i 
195.107 
6*8,857 

l,265.»i40 

3.598,893 
462.497 
(81,612 
527.767 
285.951 
153,160 
154,2*0 
11m, 390 
92  599 
862,503 
782.127 
727,387 
196,327 
124.9-3 
74,978 
396.530 
116.767 
269 ,000 
385,244 

1.91.7,976 

1,276.401 

258.987 

7,729 

272,835 

65.420 

38  380 

38,063 

9,360,982 

jl.728.134 
194.767 
88.5X9 
274.^06 
7 1  1 .703 
137.395 

1 9.065.876 
646.502 


$ 

1,062,000 

si. 250, 572 

S3,  06.499 

301.829 

1.108.890 

2,251.767 

3.075.50U 

601,349 

429.426 

1,064.5021 

2,782,776 


2.516.253 
1,651,8*3 
1,667.759 
522.830 
460.658 
1,287,424 

1.803.392 
670  596 
306 .600 

1,757.723 
936,275 
350,599 

2,4(:3.776 
1,425.468 
2.478.192 
2,3*7,  i  9 
976.839 


Par. 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 


328, 
380. 
e  1 ,000 

1,235. 
975, 

t)606 
582 

1.126. 

2.744 

1,7/0 
393, 
651. 


463 
000 
000 
310 
000 
6i7 
801 
116 
5S9 
825 
992 
807 


1,685,930 

354.335 

1,221.266 

741.231 

295.549 

54»,659 

1,663,491 

4, 566,7*1 

7.58 .734 

2,489.785 

931.486 

Sep. 25 '19 

649.857 

14.525,000 

3.547.000 

16  324.000 

Nat  Bk 

20,072.000 

2  806.000 

17.173.000 

10.992.000 

47.407,000 

31>93.000 

38.578.000 

1.405,0(0 

dl  908,108 

2.09'  .000 

8,555,000 

13.117,000 

rf2.564  370 

3,547.000 

of    recelv 

3.199.000 

3.291,000 

1,903.000 

2.991,000 

5,638,000 

47.811.000 

1.890.000 

(982.561 

dl  ,973.040 

1, -480. (00 

1,900,000 

781,000 

1,010,000 

959.000 

4.3.58.000 

6  878.000 

6.453.000 

4.212.000 

414.464 

360.256 

3,492,706 

523.295 

997.702 

2.060.775 

7.7i4.034 

6,377.450 

3,622  257 

266,194 

(3,398.270 

978.313 

492.489 

316,996 

23,789.111 

1.045.3471 

1.887.725 

574,207 

1,976.762 

3.960,495 

706.3«'8 

(39162.467 

5.020,890 


100 

100 

100 

30 

25 

60 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

60 

100 

50 

60 

50 

09. 

00 

00 

00 

00 

00 
00 
00 
00 
00 
00 
00 
.50 
00 
00 
00 
00 
50 
00 

00 

00 

00 

00 

50 

00 

00 

50 

00 

00 

50 

00 

00 

00 

00 

50 

00 

'JO 

00 

50 

60 

60 

60 

100 

100 

100 

26 

25 

100 

50 

100 

100 

100 

100 

100 

60 

10 

60 

100 

60 

100 

100 


Bid. 


Per 
110 


375 

Per 
165 
210 
260 

41 

38 
200 

Per 


Ask. 


share. 

115 

165 

140" 
375 


250 


Per 


Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 


Per 
270 
220 
195 
128 
132 


415 

66 
225 

80 

Per 


400 

share 
175 
220 
270 

46 

41 
225 
share. 


share. 


share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


110 

share. 


222 
200 
130 
135 
140 
240 
425 

68 
230 

82 
share. 
130 
295 
2204 
430 

240 
337 
142 
212 
280 
352 
*285 

88 
252 
1154 
165  H 
153 
165 
250 


*  318 
236  4 
150 

*300 

*  130% 

*  620}4 

125 
06 

*  2164 
200 

68  4 

*  114 

1064 
138 

*  225 

*  100 
255 

*  1174 

*  131 

*  31 

*  714 

*  75 

*  101 

*  1254 
*260 
*246 

*  494 

*  20  4 

*  104 

*  544 

*  118 

*  125 
*790 

*  1014 

*  984 

*  91 

*  134 
71 

•251 

*  75 
*8S4  4 
*1R54 


PENNSYLVANIA— Continued. 


PhiladeL— Con. 

Hamilton  Trust  Co 
Holmesburg  Tr  Co 
Industr'l  Tr  T&Sav 
Independence  Tr  Co 
Integrity    Title   Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co. 
Land  Title  &  Tr  Co. 

Logan  Trust  Co 

Market  St  T&TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 
Mutual  Tr  Co  . .  _ 
Northern  Trust  Co. 
No  Pdila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co  . 
Penn   Co  for   Insur 

on  Lives  &  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co 
Phil  Mort  &  Tr  Co_ 
Phil  Tr  SD&In  Co. 
Provident  Life  &  Tr 
Real  EstTrCo.com 

Do         do       prel 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co 
Tacony  Trust  Co. . 
Tradesmen's  Tr  Co 
Trust  Co  of  N  A-. 

Union  Trust  Co 

United  Sec  L  I  &  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 

Pittsburgh — 

Allegheny  Val  Bk 
All  Nations  Dep  Bk 
Amer  Dep  &  Tr  Co 
American  Nat  Bank 
Anchor  Sav  Bank.. 
Arsenal  Bank 
Bk  of  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk.. 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  8  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank. 
Homew'd  Peop's  Bk 
Iron  &  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Ba-ik.  . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People"  t  Nat  Bank  . 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  Sav  &  Dep  Bk. 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Commonw'lth  Tr  Co 
Continental  Tr  Co . . 
East  End  S  &  Tr  Co 
Fidel  Title  &  Tr  Co . 
Franklin  Sav  &  Tr. 
Guar  Title  &  TrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  8av&TrCo 
Internat  Sav  &  Tr. 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Oakland  Sav &Tr  Co 
People's  Trust  Co  . 
Pittsburgh  Tr  Co  . 
Potter  Title  &  Tr  Co 
Real  Estate  Tr  Co 
Safe  Dep  ATrCo.. 
South  Hills  Tr  Co.  . 
South  Side  Tr  Co_. 

Unlon  Trust  Co 

Washington  Tr  Co. 
West  End  SavB&Tr 


Capital. 


S 

400.000 

125.000 

600.000 

2,000,000 

500.000 
150.000 

2,000,000 
500,000 
125.000 
250,000 
600.000 
500,000 

1  420,885 
500,000 
150,000 
150,000 
150,000 

2,000,000 

441.100 

634.450 

250,000 

1,000.000 

1 .000.000 

1.4  7a. 600 

3,049.700 

,000,000 

200.000 

250.000 

150,000 

600,000 

1,000,000 

500,000 

1,000.000 

160.000 

1,000.000 

600,000 


Surplus 
&   Proifts. 


1 


1, 


50,000 

75.000 

a    125,000 

Absorbed 

100.000 

100  nno 

2,400  000 
200,000 
600.000 
300,000 

In  hands 
600.000 
125,000 
600.000 
200.000 

6,000,000 
100.000 

1,000.000 
100.000 
100,000 

1,000.000 
300,000 
200,000 
600,000 
100,000 
150.000 
60  000 
60,000 
172,700 
500,000 
200.000 
100,000 
600,000 
100.000 
300,000 

4,000,000 
400,000 

1,000,000 

500,000 

50,000 

200,000 

100,000 

1,000.000 

1 ,000,000 
600.000 

1 ,800,000 
600.000 
600  000 
000.000 
500,000 
200,000 
250,000 
127,350 
150.000 

4,000,000 

1,500,000 
437,800 
250,000 

2,000,000 

0192,405 

1 ,000,000 

175.397 

165,400 

150,000 

In  volun 

In  han 

In  han 

250,000 

125,000 

200,000 

250,000 

2,000,000 
251 .500 

2,000.000 

3,000,000 
125,000 
300,000 
500,000 
125,000 
125,000 


$ 

163,970 

33,369 

773,609 

592,321 

888,538 

22,174 

3,041,837 

136,387 

40  485 
167,989 
115,169 
334,397 

22, .544 
1,236,230 

66,384 
104  571 

60  377 

4,085,090 

600.000 

54,080 

200,923 

3,967,682 

4,715,426 

358,220 

927,713 

70,080 

63,164 

137,032 

232,662 

367,096 

107,764 

794.399 

52.074 

1,125,597 

380  882 


Gross 
Deposits. 


1, 


1, 


30,963 

32,307 

64,807 

by  AmerD 

396.934 

156.164 

2,974,439 

585,013 

1,151,760 

249,7.3 

of  receiver 

1,662,147 

160,469 

862,630 

858,669 

2,109,  «3 

166,949 

1,365,352 

71,444 

201, 7h7 

2,197,767 

79,559 

1,094,837 

765,623 

640,247 

480,507 

9,610 

16,000 

312,810 

903,216 

150,667 

21,830 

880,019 

176,578 

129,130 

2,832,497 

S316.545 

1,854,187 

593,967 

27,520 

167,129 

45,801 

1,832,552 

1,189,541 

338,537 

2,23.5,969 

219,847 

5.22O.140 

515,166 

202,325 

180,027 

335,927 

17,736 

49,997 

5,349,979 

1,441,200 

132,540 

123,357 

5,223,158 

51,022 

857,349 

112,110 

99.396 

51,601 

tary  Liqui 

ds  of  recei 

ds  of  recei 

87,981 

20,700 

157,201 

102,499 

4,265,314 

25,727 

2,057.979 

7,754,510 

24,703 

85,883 

25,687,711 

26,974 

298,184 


1,325,373 

252,574 

4,749,125 

1,169,664 

3,546,581 
381,154 

7,601,595 

1,021.073 
536,864 

1,116,049 
887,213 
110,498 
490,836 

6,271,131 
995,140 

1,275,763 
416,495 

18,502,105 
328,796 
1,034,827 
71,045 
7,926,977 
9,193,096 
4,190,045 

3,739  012 

575,783 

424,496 

717,216 

1,588,236 

2,908,187 

1,568,500 

1,526,895 

308,881 

4,322,176 

2  718,148 


Par 


397,414 

385,797 

590,219 

ep  &  Tr  Co 

1,395,150 

789,998 

16,927,510 

3,281,783 

6,682,595 

2,171,677 

5,051,716 

963,980 

2,561,938 

2,855,676 

22,118,334 

3,927,207 

3,281,002 

642,841 

696,166 

24.296,702 

739,717 

4,188,606 

4,404,743 

3,577,892 

6,555,226 

86,934 

307,000 

1,539,787 

3,705,94 

993,269 

751,064 

3,699,024 

569,660 

1,081,164 

36,314,1*9 

S733.684 

5,700,926 

3,170,067 

462,801 

759,229 

412.960 

14,013,093 

9,579,235 

15,473,352 

13,481,942 

969,931 

11,194,912 

4,882,859 

654,725 

911,061 

1,079,747 


50 
60 
50 
60 

60 

50 

100 

100 

25 

25 

100 

100 

50 

100 

50 

50 

100 

100 

60 

50 

100 

100 

100 

1100 

U00 

100 

50 

50 

100 

100 

100 

50 

100 

100 

60 

60 


60 


Bid. 


Per 


386,908 
8,757,918 
2,352,383 
365,714 
875,743 
10,346,652 
232,041 
4,260,881 
182,164 
423,071 
466,116 
dation. 
ver. 
ver. 

165,919 
201,482 
636,826 
787,228 
9,087,731 
197,321 
2,355,451 


381 ,7 1 C 

615,676 

28,784,507 

406,360 

1,036  651 


50 
50 
60 
50 
100 
100 

100 
100 
100 

60 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 

60 
100 
100 
100 
100 
100 

60 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

60 
100 

25 
100 

50 


50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 


Nom't 


Alt. 

shart 

654 
60 
129 


116 


286 
1274 

30 

624 
105 

33 

42 
286 

85 

80    . 
128 

5424 

76  4 

454 

15 
532 
790 

424 

99 
220 

654 

65 
160 
1044 
1174 

30 
120 
125 
112 
111 

price. 


335 

145 
118 
266 


330 


250 

83 

110 


175 
75 
300 
465 
116 


300 


226 
276 
165 


113 
130 


295 


130 


350 


275 

90 

130 


186 
100 
315 
500 
136 


215 


280 
300 


235 

140" 


800 


110 

1000 


155 
300 
105 

165" 


205 
135 
1005 


105 
70 


163 


475 


130 


71 


37 


260 


315 
2500 


125 

200 

125 

90 


166 


510 

48 

138 


300 


165 
325 


3000 


•8ale  price. 
«  June  23  1909. 


a  Capital  paid  In; 
v  Feb. 6  1909 


authorized  amount  la  larger      h  Capital  to  be  Increased,     e  Figures  are  of  date  D«c.  31   1908        <Sept  1  1909. 
x  Ex-dlvldend         (Aug.  31  1909.     n  Trust  cos  date  April  28  1909.     «  Sept   23  1908      (April  28  1909. 


Oct..  1909.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Surplus 

Cross 

1 

Capital. 

&   Profits 

Deposits . 

Par 

Bid 

Ask, 

Reading — 

Farmers'  Nat  Bank 

t 

S 

% 

Per 

share. 

400,020 

849,013 

1,638.550 

30 

100 

107 

First  National  Bank 

500,000 

7,770 

780.396 

100 

. 

90 

Keystone  Nat  Bank 

100,000 

200,700 

550,817 

100 

275 

285 

Nat  Union  Bank 

200,000 

805.053 

1,247,871 

25 

170 

185 

Neversink  Bank 

50,000 

23.S65 

148,189 

50 

50 

55 

Penn  Nat  Bank 

100,000 

266,599 

1,626,490 

100 

325 

330 

Reading  Nat  Bank. 

200,000 

339,961 

876,249 

100 

260 

270 

Schuylkill  Val  Bk . . 

100,000 

177,020 

353,189 

50 

155 

160 

Second  Nat  Bank.. 

300,000 

563,267 

7X4,273 

100 

280 

Berks  Co  Trust  Co. 

250,000 

154,374 

1,105.007 

10 

20  !4 

20  % 

Colonial  Trust  Co   . 

250,000 

197,461 

702,737 

10 

16^ 

17 

Commercial  Tr  Co. 

125.000 

16,493 

256,40:! 

100 

90 

95 

Pennsylvania  Tr  Co 

250,000 

545,697 

2,993,928 

100 

320 



Reading  Trust  Co._ 

500,000 

342,007 

1 ,004,000 

100 

200 

205 

Sc ran  ton — 

Per 

share. 

County  Sav  Bk 

200,000 

428,400 

2,962,66) 

100 

425 

430 

Dime  Dep  &  Dis  Bk 
First  National  Bank 

100,000 

385,359 

3,345,192 

50 

1 ,000,000 

1,594,432 

9,974,935 

100 

390 

400 

Keystone  Bk 

P50.000 

40,341 

577,960 

50 

107 

112 

Merch  &  Mecb  Bk   . 

250,000 

590,'96 

2,484,539 

25 

100 

107 

North  Scranton  Bk 

60,000 

£61.284 

£726.351 

50 

!50 

160 

People's  Nat  Bank 

500,000 

231,597 

1,471,551 

100 

188 

192 

Providence  Bank.. 

75,000 

35.064 

315,957 

50 

80 

90 

Scranton  Sav  Bank 

100,000 

574,444 

2,340,370 

100 

South  Side  Bank 

60,000 

33,*59 

566.894 

50 

107 

115 

Third  Nat  Bank... 

200.000 

1,108,750 

3,772  282 

100 

Traders'  Nat  Bank. 

k 250  000 

379,660 

2,257,621 

100 

236 

237  y2 

Onion  Nat  Bank  .. 

500.000 

185.267 

1,430,261 

100 

166 

170 

West  Side  Bank... 

60,000 

119,712 

967,025 

50 

175 

_ 

LackTr  &SDCo.. 

250,000 

318,452 

1,572,261 

100 

326 

350 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk_ 

200,000 

565.544 

1,414,042 

50 

200 

205 

First  National  Bank 

375,000 

486,34.- 

2,261.258 

100 

240 

250 

Luzerne  Co  Nat  Bk. 

400.000 

100.479 

824.729 

_ 

120 

125 

Miners'  Savings  Bk 
People's  Bank 

150,000 

1.0'  8.607 

2,563,886 

50 

C250.000 

599,753 

1.845.536 

100 

350 

Becond  Nat  Bank.. 

500,000 

905,693 

4,725,639 

100 

350 

W  B  Dep&Sav  Bk. 

150,000 

411,7 -'0 

2,4i  5,800 

50 

165 

200 

Wyoming  Nat  Bk_. 
Wyoming  Val  Tr  Co 

150,000 

672,325 

2,319,178 

50 

350,000 

601,571 

1,809,059 

50 

150 

160 

Williamsport — 

Per 

share. 

300  000 

8408,174 
S154.856 

s  1,330.591 

100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk 

100  000 

s374,667 

100 

200,000 

s647,89/t 

5  2,103,109 

100 

Williamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 
York— 

100,000 

S114.642 

S485.701 

100 

300,000 

150,051 

1,107,127 

50 

Per 

share. 

Bity  Bank .. 

250,000 

227,768 

916,774 

50 

85 

90 

Drov&MechNatBk 

100,000 

88,130 

686,193 

100 

180 

185 

Farmers'  Nat  Bai_k 

200,000 

199,863 

481,280 

100 

175 

180 

First  National  Bank 

500,000 

86,887 

1,882,806 

100 

100 

110 

Western  Nat  Bank. 

225,000 

125.736 

829, "66 

100 

145 

150 

York  Co  Nat  Bank. 

300,000 

418,359 

1.513,970 

20 

48 

51 

York  National  Bk. 

500,000 

347,873 

1,174,194 

25 

43 

48 

Guardian  Trust  Co. 

250.000 

66,750 

326,492 

25 

32 

35 

Secur  Title  *  Tr  Co 

250,000 

72,230 

615,010 

5C 

50 

60 

York  Trust,  Co 

«?sn  nnci 

87.670 

575.847 

50 

85 

96 

TENNESSEE — Nat.  banks  Sept.  1;  State  inst.  latest  returns. 


RHODE  ISLAND— Nat.  bks.  Sept.  1;  State  inst.  latest  returns. 


Newport  — 
Aquidneck  Nat  Bk. 
Nat  Exchange  Bk   . 
NewEngCom'IBk. 
Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co 

Pawtucket — 

Slater  TrustCo'  .. 

Providence — 

Atlantic  Nat  Bank 
Blackstone  Can  Nal 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk. . 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank. 
Industrial  Trust  Co. 
R  I  Hospital  Tr  Co. 
Union  TrustCo 

Woonsocket — 

Citizens'  Nat  Bank. 
National  Olobe  Bk. 
National  Union  Bk 
Producers'  Nat  Bk 


200,000 
100.000 
75,000 
120,000 
155,250 
300,000 


600  000 


225,000 

500,000 

120,000 

500,000 

1,000,000 

850,000 

500.000 

450,000 

600,000 

500.000 

200.000 

3.000.000 

2,000,000 

1 .000,000 


100,000 
100,000 
150.000 
200,000 


884,395 
885,010 
7.163 
S84.570 
850.131 
120,63  7 


762,000 


149,354 

329,021 

117,730 

226,507 

757.510 

n580,380 

861.457 

n6 18.705 

n775,793 

780.947 

89.657 

3,321,799 

2,311,289 

698,995 


£50.995 

£46,263 

£24,579 

£136,241 


8719,020 
s416,268 
67,200 
s 300,71  7 
890,458 
1,279,004 


7,001,713 


2,785,909 

1,111  830 

831,803 

2,401.563 

6,978,714 

n2, 223, 507 

3,393,888 

nl,217,687 

n  1.023. 720 

3,719.905 

1.230.95 ! 

30,796.592 

36,410.741 

7,921,972 


£198,807 
£195.948 
t\  18,073 
£808,469 


60 
50 
60 
60 
90 
100 


100 


50 
25 
50 
50 
50 
50 

100 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
60 
20 


Per 


share. 


Per 


Per 


30 
95 
55 
83 
65 
250 
100 


198 
62 
237  H 

152^ 

Per 


share. 


share. 


36 


share. 


SOUTH  CAROLINA— Nat.  bks.  Sept.  1;  State  inst  Sept.  1. 


Charleston — 

Bkof  Charl'n  NBA. 
Carolina  Savings  Bk 
CharlSav  Instit'n.. 
Commercial  Sav  Bk 
Dime  Savings  Bk. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners'  <fe  Merch  Bk 
People's  Nat  Bank. 
Becurity  Savings  Bk 
Btate  8avings  Bank 
So  Car  ijoan  <fe  TrCo 


300,000 

200.000 

100.000 

101,900 

60,000 

50,000 

50.000 

200.000 

80.000 

100.000 

300.000 

60.000 

30,000 

100,000 


386,731 

£193,207 

105,925 

15.363 

44,920 

26,178 

27,961 

405,635 

168,1*7 

17,157 

238,997 

£34,541 

13,744 

34,130 


2,554,559 
£1,789,609 

1,009,945 
202, 19H 
678,830 
548,385 
377,041 

1,362,326 

2,726.950 
378.977 

1.707,766 

£574,917 

198,687 

1,022,626 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


175 


105 


share . 

240 

200 

300 

116 

:70 

125 

120 

305 

410 

110 

160 

165 

140 

130 


Surplus 

Gross 

Capital. 

&   Profits. 
8 

Deposits . 

Par. 

Bid. 

A  it. 

Chattanooga — 

$ 

8 

Per 

share 

250,000 

d92,352 

rfl, 193,026 

100 

Chattanooga  SavBk 
Citizens'  Nat    Bank 

100,000 

200,491 

2,    11,950 

100 

300,000 
500,000 

£123.397 
S271.628 

£1,724,107 
8  4,028,233 

100 
100 

First  National  Bank 

Hamilton  Nat  Bank 

400,000 

160,785 

2,282,998 

100 

Hamilton  Tr  &  8  Bk 

150,000 

104,55a 

1,044,792 

100 

Knoxville — 

Per 

share . 

City  National  Bank. 

500,000 

122,099 

2.595,764 

100 

133 

135 

East  Tenn  Nat  Bk. 

400,000 

257.257 

3,006,734 

100 

160 

Holston  Nat  Bank 

250,000 

85,292 

1,021,897 

100 

135 

Knox  Co  Bk  &  Tr. . 

c7 1.500 

5,000 

95.000 

100 

100 

Knoxville  Bk&TCo 

150,000 

28,077 

928.979 

100 

120 

Mechan's'Bk&TrCo 

406.000 

96,660 

875,520 

100 

120 

Merchants'   Bank. . 

100,000 

2,000 

120,000 

100 

100 

Third  Nat  Bank... 

200,000 

119,857 

1,020,885 

100 

150 

Union  Bank 

60,000 

9,032 

521,025 

50 

115 

Memphis — 

Pet 

short. 

Bk  ot  Com  A  Tr  Co 

1.500.000 

590.174 

6,759,927 

100 

233 

237 

Cent  Bk  &  Tr  Co. . . 

250.000 

83,047 

1,117,785 

100 

135 

137 

Chickasaw  Bk&TCo 

26 ,000 

6,475 

203.678 

100 

10 

115 

Continental  Sav  Bk 

25,000 

25,000 

601.176 

100 

250 



First  National  Bank 

500,000 

548,120 

2,719,539 

100 

260 

GerSavBk&Tr... 

25 ,000 

33,169 

564,678 

100 

460 

500 

Man  Sav  Bk  &  Tr.. 

100.000 

29.587 

2,547,409 

100 

500 

Mercantile  Bank 

200.000 

119.657 

1,119  709 

100 

210 

220 

National  City  Bank 

200,000 

S5.317 

S454.990 

10" 

100 

105 

No  Memphis  Sav  Bk 

50,000 

60,000 

1,207,819 

100 

300 

People's  Sav  Bk  &T 

50.000 

20.000 

4  0,000 

100 

190 

200 

Security  Bk  &Tr  Co 
State  Nat  Bank 

500,000 

CI. 437 

1.107.776 

100 

85 

90 

250,000 

161, <67 

2,694,  '53 

100 

235 

240 

State  Savings  Bank 

50,000 

50,000 

831,453 

100 

245 

Union  &  Plant's  Bk 

&  Trust  Co 

1,400,000 

211,573 

4,813,820 

100 

172 

177 

Com  Tr  &  8av  Bk. 

125.0QO 

50.000 

1,788,449 

100 

250 

U  STr  &Sav  Bk.. 

100,000 

41,021 

508,945 

100 

165 

175 

Nashville — 

Per 

share. 

American  Nat  Bank 

1,000,000 

724,967 

4,340,672 

100 

140 

145 

City  Bk  &  Tr  Co.. 

100,000 

32,385 

427,199 

100 

80 

95 

First  National  Bk_. 

500,000 

352.657 

5,125,570 

100 

216 

218 

First  Sav  Bk  &  TrCo 

300.000 

23.934 

821,515 

100 

98 

105 

Fourth  Nat  Bank 

600.000 

751,790 

6,062,983 

100 

230 

237 

Br'dwayBk&TrCo 
Union  Bk  &  Tr  Co. 

100,000 

21,134 

427,468 

100 

120 

125 

300,000 

150.464 

1,733,  »61 

100 

165 

175 

Nashville  Trust  Co. 

350,000 

136.397 

1,424,015 

100 

137 

145 

State  Trust  Co 

100,000 

50,000 

100,000 

100 

90 

95 

TEXAS — Nat.  banks  Sept.  1;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Central  Bk  &  Tr  Co 

Beaumont — 

American  Nat  Bank 
Com  Nat.  Bank 
First  National  Bank 
Gull  National  Bank 
Park  Bank  ATrCo. 
Texas  Bk  &  Tr  Co. 

Dallas — 

Am  Exch  Nat  Bank 
City  National  Bank 
Com'l  Bk  &  Tr  Co  . 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank. . 
Nat  Bk  of  Comm'ce 
Trinity  Nat  Bank 
Union  Nat  Bank  . 
Bankers'  Trust  Co. 
Dallas  Tr  Sav  Bk  . 
Mercan  Bk  &  Tr  Co. 
Traders'  Bk  &  Tr 
Union  Bk  &  Tr  Co. 

Fort  Worth- 
American  Nat  Bank 
Farm&MechNat  Bk 

First  Nat  Bank 

Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk 
Traders'  Nat  Bank . 
Western  Nat  Bank. 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 

Galveston — 
City  NationaBaak 
First  National  Bank 
Galveston  Nat  Bk 
Texas  Bk  &  Tt  Co.  . 

Houston — 
American  Nat  Bk  . 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Bk&Tr  Co 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Merchants'  Nat  Bk. 
So  Texas  Nat  Bank 
Central  Bk  &  Tr  Co 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank 
City  National  Bank 
Frost  National  Bk 
Lockwood  Nat  Bk 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Americ'nBk&TrCo 
State  Bk  &  Tr  Co 
West  Tex  Bk  4  TrCo 

Waco — 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Provident   Nat  Bk 


200,000 
300,000 
100,000 
100,000 


100.000 
£150,000 
200,000 
150.000 
100.000 
HO.OtO 


1,000.000 
600.000 
150.000 
500.000 
100.000 

Consolidat 
150,000 
600,000 
200,000 
150,000 
200,000 
100.000 
50.000 

Consolidat 

150,000 
300,000 
500,000 
300.000 
200  000 
100,000 
125.000 
400,000 
100,000 
515,800 

200,000 
300,000 
125,000 
200,000 

250,000 
500,000 

1,000,000 
50,000 
200  000 
400.000 
250.000 
500,000 

fclOO.OOO 
600,000 

500,000 
k  100,000 
500,000 
200,000 
300,000 
600.000 
100,000 
100,000 
200,000 

100.000 
300.000 
100.000 
300.000 


£280,040 

A275.000 

ft70,000 

7,863 


£165,198 

£2,794 

£275,' 00 

£150,864 

24,739 

25,869 


903,889 
566.950 
4 !  ,600 
321,016 
17,000 
ed  with  Co 
107,079 
61,550 
8,247 
5,020 
118,9  7 
8,757 
3,615 
ed    with 

£130,207 
£254,299 
£362. 7K6 

7  23,865 
£366,851 

£36,690 

Al  50,000 

£110,520 

2.636 

150,000 

£30,699 
156,200 
103,563 
260,000 

n22,009 
560,280 
273, 7 "3 

2,291 

20.907 

160,78 

172,715 

328,857 

1,347 
300,889 

157,093 

68,007 

252,710 

155,650 

282,964 

122,754 

12,257 

14,447 

3,241 

£192,  »00 

£222,970 

£21.951 

£144.017 


£2,133,164 

A2,800,000 

ft728,0"0 

325,897 


£1,213,169 

£478,422 

£1,131,000 

£1,250,809 

609,126 

629,753 


6,615,772 
3,434,733 

170.000 
2,934,382 

698.000 

mmonwea 

1,164,187 

3,311,651 

718,932 
58,144 

448,137 


227,889 
Union  Nat 

£  1,186,167 

£2,193,861 

£3,192,381 

3,314.972 

£  1,677,781 

£1.375,992 

A600.000 

£1,529,078 

140,719 

700,000 

£1,340,767 

866,700 

1, 2  59. 958 

2,036,662 

nl, 629, 448 
3,469,166 
4,765, 95« 
57,341 
1,760,780 
2,888,952 
2,236.560 
2,933.031 
337,012 
5,949,551 

1,665,119 

480,779 

2,479,10.3 

1,138,215 

1,949,3^4 

2,601,695 

360.051 

342,066 

428,722 

£865.000 
£  1,913,188 

£126,556 
£1,092,709 


100 
100 
100 


100 

160 

100 
100 


100 
100 
100 
100 
100 
lth 
100 


100 
100 

ino 
Bk 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

mo 

100 
100 
100 

100 
100 

ioo 


Per  share- 


Per  short 


Per 


Nat'l 


Per 
1«0 
195 
190 
350 
260 


110 


110 
Per 
115 
120 

175 

205 

minat 

110 


200 
100 
140 
1 50 
190 
199 
90 
200 

Per 
150 
150 


200 


90 
100 


Per 


share . 


Bank 


share. 
210 


share 

120 

125 

2l6"" 

prices 
117 


110 

MS5" 

200 

210 

100 

215 

share 


share. 


♦  Sale  price.        a  Capital  and  surplus  to  be  increased.         c  Capital  stock  paid  in,  authorized  amount  is  larger.         *  Capital  to  bp  increased 
p  Amount  paid  In.         x  Ex-divinend.       y  New  stock.         1  figures  date  May  14  1908.         /March  9  1908.  A  June  19  1909         n  June  23  1909 

v  July  15  '08      eFeb  5  1909.     t  Apr.  28  1909.    d  Nov.  27  '08. 


ti4 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OTAH — Nat.  banks  April  28;  State  institutions  latest  returni 

. 

Capital. 

Surplus    1      Cross 
&    Profits.'  Depostis. 

Par. 

Bid. 

Ask. 

Salt  Lake  City- 
Continental  Nat  Bk 
Deseret  Nat    Bank. 
Deseret  Sav  Bank.. 
UeComxck  dt  Co  Bk 
Nat  Bk  of  Republic. 
State  Bank  of  Utah. 
Utah  Com  &  SavBk 
Utah  National   Bk. 
Utah  Sav  &  Tr  Co. 
Walker  Bros.,  B'k'rs 
Elon's  Sav  Bk&TCo 

I               i               t 

200,000]       n58.027n2, 230,652     100 
500,000      </600,960  d3,482,894     100 
100  000          I53  79Q     2  318.602      100 

Per 

125 
295 

share. 

135 

298 

250,000 
300  000 
300,000 
150,000 
200,000 
250,000 
250,000 
200,000 

53.981 

274.237 

201,197 

46,383 

55,257 

23.840 

132,975 

148  427 

6,678.120     Pri 
5,027,034     100 
2,442,254     100 
490,385     100 
1,172.101     100 
1,636.672    100 
3,379,402     100 
fi  245  249      100 

vate  B 
152 
225 
60 
125 
112 
250 

ank. 
157 
230 
65 
130 
114 
260 

VERMONT—  Nat.  banks  Sept.  1:  State  institutions  latest  returns. 


Barre — 

BarreSBk  &TrCo. 
Granite  8  Bk  &T  Co 
Nat  Bank  of  Barre . 
People's  Nat  Bank 

Burlington — 

toward  Nat  Bank 
Merchants'  Nat  Bk 
Burlington  Trust  Co 

Montpelier — 

flapltal  8  Bk  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk.' 
Montp'r  S  Bk  &TCo; 


Rutland — 

Baiter  Nat  Bank., 
element  Nat  Bank. 
Kllllngton  Nat  Bk. 
Rutland  Co  Nat  Bk. 
Rutland  Trust  Co.. 


50,000 
075,000 
100.000 
100,000 


300,000 
150,000 
050,000 


100,000 

100,000 

150,000 

50,000 


200,000 
100,000 
100,000 
300,000, 
050,000! 


31.900 

31,689 

S25.840 

812,473 


;/219,154 

nl47,225 

255,217 


49,527 

30.657 

158,013 

123,000 


57.655 
197,199 

58,237 
123.207 

85,000 


1,500,000 

1,272.716 

8825,042 

8249,376 


n903,480 

?i467,000 

2,156.210 


1,525,900 
d466.0c0 
d637,912 

2,900.000 


252.858 
933.714 
240.190 
330.470 
640.000 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 
100 


Per 


Per 


Per 


Per 


share. 


share. 


share. 


share. 


VIRGINIA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Norfolk — 

Bank  of  Norfolk  .. 

Wtlzens'  Bank 

Marine  Bank 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav&  Tr 
Norfolk  Nat  Bank.. 

Seaboard  Bank 

Atlantic  Tr  &  DCo. 
▼a  Bk  ATrCo 

Petersburg — 

Peterb.Sav  &  InsCo 
Nat  Bk  of  Petersb 
Virginia  Nat  Bank. 

Richmond — 

American  Nat  Bank 
Bank  of  Com  &  Tr. 
Bank  of  Richmond . 
Broad-Street  Bank. 
Sapito!  Savings  Bk_ 
©Ity  Bkof  Richm'd. 
Sommonwealth  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia. 
Planters'  Nat  Bk.. 
Savings  Bkof  Rich. 
Sat  State  Bkof  Rich 
Union  Bkof  Rich.. 
Virginia  Trust  Co.. 


100.000 
300.000 
110,000 
100,000 

1,000,000 
100,000 

1,000,000 
100,000 
250,000 
80*0,000 


200,000 
100,000 
300,000 


400,000 
200,000 

1,000,000 

200,000 

50,000 

400,000 

200,000 

1 .000,000 
200,000 
500,000 
300,000 
200,000 
500,000 
219,750 

0500,000 


25,207 
357,593 
206,834 

1 1 .739 
621,767 
204,862 
621,881 

11.863 

45,297 
114,637 


564,463 
171,559 
116,089 


229 
54 

512 
88 
13 

207 
16 

935 
(888 

346 
1,194 

146 

410 

418 
10 


319 
240 
243 
965 
455 
053 
329 
029 
517 
063 
540 
375 
717 


3 
1 

1 

6 
CF, 
3 
5 
1 
2 

620  1 

793 


383,873 

2,469,352 

649,987 

141,745 

4,452,803 

1,573,875 

4,050,748 

458,123 

102,384 

925,903 


2,065,958 

1,175,624 

876,165 


,046,711 
747,333 
,400,279 
,085,988 
539,056 
,484,177 
311,662 
,001,193 
,086,411 
062,801 
,147,976 
,326,802 
,914,229 
,462,670 
136,199 


Per 

100 

122 

100 

227 

100 

270 

100 

98 

100 

171 

100 

475 

100 

171 

50 

52 

100 

100 

128 

Per 

20 

80 

100 

100 

115 

Per 

100 

152 

100 

104 

100 

126 

25 

35 

20 

24 

25 

34 

100 

85 

100 

270 

100 

560 

100 

180 

100 

505 

25 

60 

100 

182 

50 

192 

100 

100 

share. 

124 

232 

280 

100 

173 

485 

173 

55 

75 
132 

share. 
82  ^ 
270 
130 

share. 
154 
108 
129 

36 

27 

35 

98 
276 
600 
185 

62  " 
185 
198 
105 


WASHINGTON— Nat.  bk».  Sept.  1;  State  inst.  Sept.  1. 


Seattle- 
Bank  for  Savings  . 
•anad'n  Bk  of  Com 
Dexter,  Horton  etCo. 
First  National  Bank 
Metropolitan  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank. . 
Seattle  Nat  Bank.. 
Shuey  A  Co.  H  0_. 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &TrCo. 
North  Bk  &  Tr  Co. 
Union  Sav  &TrCo. 
Northw  Tr  &  S  DCo 

Title  Trust  Co 

Washington  Tr  Co 

Spokane — 
Bank  of  Montreal 
Exchange  Nat  Bk. 
Fidelity  Nat  Bank 
Old  National  Bank 
Scandinav  Amer  Bk 
Traders'  Nat  Bank 
Spokane  AEastTrCo 
Washington  Tr  Co 

Tacoma  — 
Bank  of  California 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers'  Trust  Co. . 
fidelity  Trust  Co  -  . 
Scandinav  AmerBk 


I 


400.000 
200,000 

1.000,000 
150,000 
100,000 

1 .000,000 
100,000 
300,000 
500,000 
500,000 
100,000 
100,000 
100,000 
200,000 
100.000 
300,0001 
100.000 
332.0001 
300 ,000 

100,000 
1.000.000] 

200,0001 
1,000.000 

100,000' 
o600,000i 

300,000! 

100,000 

200,000 
200,000 
300,0001 
300,000 
300,000 
200,000 


5,439 


297,327 

231,830 

24,250 

978,623 

218.839 

604.593 

548.216 

353,894 

4,349 

13,780 

(Consollda 

242,520 

10.920 

47,590 

14,599 

18,427 

277,295 

8,205 
279.203 
102,857 
212,951 


519,380 

355,160 

41,676 

8226 
381,695 
375,883 

12,269 
154.935 

23,775 


306.715 

3.786,376 

11,202,702 

3,6t5,630 

732,766 

12,213,897 

1,995,339 

7,815.719 

10.0i4.919 

8,775,769 

340,072 

1,089,114 

ted  with  N 

2,210,895 

758,767 

2,831,979 

1,098,141 

5'  3,584 

3,378,740 

2,676,172 
5,102.024 
1,566,637 
7,915,819 

578,581 
5,487,271 
3,833,543 

487,273 

8  2,578,033 
3,681,734 
3,809,949 
523.143 
3,060.336 
1.012.138 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 
100 


Per 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


k  of  Co 


Per 


165 

no" 

205 
220 
110 

Per 
380 
350 
250 
110 
175 
120 


share . 


m'ce) 


share . 


250 
175 

iis" 

225 
225 
125 

share . 


200 


WEST  VIRGINIA- 

■Nat.  bks  Sept.  1;  State  inst.  latest  returns. 

Surplus 

Cross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling — 

$ 

S 

t 

Per 

short 

Bank  of  Ohio  Valley 

175.000 

113,220 

737.130 

70 

-  -- 

95 

CentreWheeling  Sav 

25,000 

18,000 

365.000 

100 

182 

City  Bk  of  Wheeling 

150.000 

188.927 

1,994,512 

100 

Commercial  Bank.  . 

100,000 

126.980 

527 .000 

100 

205 

German  Bank 

080.000 

489,379 

2,398,022 

100 

500 

Germania  Half-Dol- 

lar  Savings  Bank 
Nat  Bank  of  W  Va. 

50.000 

76,421 

835.131 

100 

200 

400,000 

165.007 

2.234,752 

100 

145 

150 

Nat  Exchange  Bk. . 

500.000 

592.232 

2,231.316 

100 

235 

People's  Bank 

100.000 

87,620 

487,987 

20 

35 

Quarter  Savings  Bk 

025,000 

30,000 

206,500 

100 

170 

185 

8outhSide  Bank... 

25,000 

75.913 

704  236 

50 

150 

Dollar  Sav  &  Tr  Co. 

432.000 

514,000 

3,800.712 

100 

215 

Security  Trust  Co. . 

0300,000 

218,000 

670,000 

100 

184 

1S5 

WISCONSIN— Nat.  bks.  Sept.  1;  State  inst.  latest  return* 


La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savings  Bk 
State  Bk  of  LaCr'se 

Milwaukee — 
Badger  State  Bank 
First  National  Bank 
German-Amer  Bank 
Germania  Nat  Bk. . 
Marine  Nat  Bank.. 
Marshall  &  IlsleyBk 
Mer  &  Manufac  Bk 
Mil  Nat  Bank  of  W. 
Nat  Exchange  Bk.. 
Sec'nd  Ward  SavBk 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Fidelity  Trust  Co.. 
Milwaukee  Trust  Co 
Wisconsin  Trust  Co 


400,000 
25.000 

250,000 
30,000 
50.000 

50.000 

2,000.000 

250,000 

300.000 

500.000 

500.000 

250.000 

450.000 

500  000 

1,000.000 

100.000 

2.000,000 

250,000 

300.000 

500.000 


123.890 
6  601 

348.710 

5.479 

56  047 

3,207 
800,130 

66.131 
100.019 
656,067 
421,779 

34,210 
183.081 
532.879 
233.510 

47.500 
1,246  221 

50,050 
107.926 
158,567 


2,710  570 
121.0' 0 

3,601.908 
1*2.074 
964.671 


366 

15,431 

1,843 

3,420 

4.556 

7.455 

1,118 

2.916 

4,927 

9.25  t 

1 ,300 

17,580 

375 

905 

1,064 


2i7 

.880 
.370 
737 
.7*4 
,610 
.454 
,491 
,*>6S 
,766 
,00  i 
,736 
,0'i0 
,46'i 
,037 


share . 
200 
120 
320 

220 

share 

105 

187 

152 

140 

208 

220 

120 

120 

212 

375 

2l5" 
112 
170 
140 


WYOMING— National  banks  April  28,  1908 

Cheyenne — 

First  National  Bk.. 

100  000 
100,000 

el25,000  e2, 107 ,000 
113,2291    1,771.716 

Per 

short 

St'k  Growers'  N  Bk 







CUBA. 

Returns  are  of  date  June  30  1909 

Havana — 

Nat  Bank  of  Cuba. 

5,000.000 

1,123,621  16,669,6701    100 

Per 

short 

CANADA. 

Returns  are  all  of  date  July  31  1909. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Reserve 
Fund. 


Prices  are  [per   cent, 

$  $ 

02,202.8861         50,000 


Deposits . 


not  per  sha 

S 

8,299,335 


Par 
re. 


Bid, 


Per 


AS* 


cent 


NEW  BRUNSWICK. 


St.  John— 

Bk  of  New  Bruns. . 

St.  Stephen— 
St.  Stephen's  Bank 


0750,000     1,312,500 
200,000i         55,000: 


5,465,767 
341.752 


100 
100 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 


3  000,000 
01,500.000 


5,400.000 
1.200,000 


33.892,300 
9,979.080 


100 
50 


Per 


cent 
279 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Farmers  Bk  of  Can . 
Home  Bk  of  Can  _ . 
Imperial  Bk  of  Can. 
Metropolitan  Bank- 
Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un  .Emp  .Bk  .of  Can . 


2,500,000 

Merged 

03,000,000 

04.000,000 

10,000,000 

Merged  In 

03,983  600 

0565,340 

01.015,664 

05.000.000 

01.000. 000 

01,913  700 

841,462 

04,354,181 

505,255 


2,500,000 

In  Standa 

3,000,000 

4,500,000 
6.000,000 
Northern 
4,982,070 

"  333.654 
5,000,000 
1,000,000 
2,213,700 
207,372 
2,000,000 


25.960,582 

rd  Bank 

25,129,608 

30,889.145 
95,388,594 

Crown  B 
40,090,420 

1,471.266 

5,768,085 
38.841,080 

4,641.921 
21,208.208 

3.641.245 
26.680,240 

1.800,736 


100 


100 

100 

50 

k,W 

50 

100 

100 

100 

100 

60 

100 

100 


Per 
201 


209 

219 

181 
•  nnipe 
Z241 


229 

330 

228 

229 

xl37 

cent 
202 


220 

g- 
242 


QUEBEC 


Montreal — 

Bank  of  Montreal.  . 
Bk  of  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 
Banque   Natlonale. 

Quebec  Bank 

Union  Bank  of  Can. 

St    Hyacinthe — 
Ban  de  St  Hyacln'e 

Sherbrooke — 
East  Townships  Bk 


14,400,000 
4,866,666 
02,500.000 
6,000  000 
03,500,000 
01 .000.000 
04.834,740 


01,984.569 
02  500,000 
03,201,400 

0363,525 

3,000,000 


12,000.000 
2,433.333 
2,150.000 
4,000.000 
3,500,000 
300.000 
5,534,740 


1 ,050,000 
1.250.000 
1 .800,000 

75,000 

2,000,000 


162345596 
28,341.242 
13,498,625 
40.776,78s 
25,130.209 
4.664.822 
41,994,542 


10,016,722 

9,544.275 

26,752.602 

630,920 

14,625,124 


100 
v 

100 
100 
100 
25 
100 


30 
100 
100 

100 

100 


Per 

x252 

148 

147 

1«3 
X199 


122 
135 


.il62H 


cent. 
156" 


166 
200 


v229 


124 
135  H 


*Sale  price.       v  Par  of  this  bank  is  £50.       a  Capital  to  be  increased. 
V  Nominal.  0  This  Is  capital  paid  in;    authorized  amount  Is  larger. 

rNrw  stock.     fBook  value,     e  June  23  1909.     dSept.  1  1909. 


c  To  consolidate.         h  Including  deposits  elsewhere  than  In  Canada. 
6  Latest  returns.       x  Ex-dlvldend.      s  April  28  1909.      ■  Feb.  6  1909. 


BONDS 


BESOM 


THE  MODERN  FORM  OF  INVESTMENT 

Acceptable  as  Security  for   Government  Deposits. 

Acceptable  for  Banks  as  a  Secondary  Reserve. 

Acceptable  for  Trust  Funds  and  Estates. 
POSSESSING  SECURITY,  INCOME,  AND  CONVERTIBILITY. 
Circulars  Giving  Full  Descriptions  Mailed  upon  Application.     If  You  Desire  to  Buy  or  Sell,  Address 

BOND   DEPARTMENT 

The  American  Trust  &  Savings  Bank 

N.  E.  Corner  Monroe  and  Clark  Streets,  CHICAGO 

The  Capital  Stock  of  this  Bank  is  Owned  by  and  held  in  Trust  for  the 

Stockholders  of  the  Continental  National  Bank  of  Chicago 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC  SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON     APPLICATION 


PHILADELPHIA 


N.  W.   HALSEY  &   CO. 

BANKERS, 
49  WALL  STREET,  NEW  YORK 

CHICAGO 


SAN  FRANCISCO 


DIRECTORS! 

A.  0.  BABTLETT 

Pres.  Hlbbard.  Spencer.  Bartlett  di 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Bank 
MARVIN  HUGH1TT 

Pres.    Chicago    &    North     Western 
Railway  Co. 

OHAS.  L.  HUTCHINSON 

Vice-President  Corn  Exchange   Na- 
tional Bank. 

MARTIN  A.  RYERSON 
ALBERT  A.  SPRAQUB 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

2d    Vice-President    The     Northern 
Trust  Co. 

BTBON  L.  SMITH 

Prea.  The  Northern  Trust  Co. 


THE    NORTHERN    TRUST 
COMPANY    "RANK 

N.W.  COR.  LA  SALLE  J — '  -X.   A.  -L  ^t    JL  ^ 
AND  MONROE  STS.,    CHICAGO 


Capital,  $1,500,000 
Surplus,  $1,500,000 


Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co. 


OFFIICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

2d  Vice-President. 
THOMAS  0.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Cashier. 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H.  O.  EDMONDS, 

Assistant  Secretary 
H.  H.  ROCKWELL, 

Assistant  Secretary, 
EDWARD  0.  JAR  VIS, 

Auditor . 
H.  B.  JUDSON, 

Manager  Bond  Dept. 


N. 

w. 

HARRIS   & 

BANKERS 

CO 

PINE  8TREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St          178  Devonshire  St 
B08TON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.   Act  as  fiscal 
agents  for  municipalities  and   corpora- 
tions.  Issue  letters  of  credit  and  deal  In 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

J.  P.  MORGAN    &   CO., 

WALL    STREET,    CORNER    BROAD, 


New    York. 


DREXEL   &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGAN  &  CO., 

NO    22    OLD    BROAD   STREET,   LONDON. 


TWO    SECTIONS — SECTION    TWO 


/p    TV    , 


Electric  Rail 


SECTION. 


li  ! 


PAGES     1     TO     1S8    INCLUSIVE, 


M 

i   HI 

:i!!s 


FOR    INDEX    OF    COMPANIES 

See  pages  121  to  128. 

WWB    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


Octo"be:r  163  1909. 


WILLIAM  B.   DANA   COMPANY,   PUBLISHERS, 

Front,  Pine  &  Depeyster  Sts.,  New  York. 

Copyrighted  in  1909,  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washiagtou ,  D.  C. 


IW 


N.    W.    HALSEY   &   CO., 

BANKERS 

New  York  Philadelphia  Chicago  San  Francisco 

StreetJjRailway,  Gas  and  Electric  Light  &  Power  Company 

BONDS 

BOUGHT,     SOLD    AND    APPRAISED 


CORRESPONDENCE    SOLICITED- 


H.   B.   HOLLINS  &   CO., 

COR.   WALL  AND  BROAD  STREETS, 

Issue  Letters  of   Credit  for  Trayelers,  Arailable   in  all  parts  of  the  World. 


DEALERS   IN   INVESTMENT  SECURITES. 


PERRY,  COFFIN  &  BURR, 


INVESTMENT   BONDS, 


oo     STATE     STREET,     -----     BOSTON. 


William  P.  Boimbright  &  Co. 

BANKERS 

Members  New  York   Stock   Exchange 

NEW  YORK  LONDON  COLORADO  SPRINGS 

24  Broad  St.  16  George  St,  Colorado 

Masion  House,  E.  C. 

Investment  Securities 

ELECTRIC  BONDS  AND  STOCKS  A  SPECIALTY 


AILWAY 


SECTION 

OF  THE 


rpMMERCiAL  &  {Financial  £[hrqnicle. 


Copyrighted  in  1909  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


Vol.  89. 


NEW  YORK,  OCTOBER  16,   1909. 


No.  2312. 


Electric  Railway  Section 


The  Electric  Railway  Section,  Issued  three  times  a  year,  In  February, 
June  and  October,  is  furnished  without  extra  charge  to  every  annual  sub- 
scriber of  the  Commercial  and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  Issued  quarterly  on  the  last  Satur- 
day of  January,  April,  July  and  October,  is  also  furnished  without  extra 
charge  to  every  Chronicle  subscriber. 

The  Railway  Earnings  Section,  Issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  is  likewise  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  Issued  monthly,  Is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed  pro- 
ceedings of  the  annual  convention  of  the  American  Bankers'  Association, 
is  likewise  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(which  Includes  postage)  In  Europe,  and  $11.50  In  Canada. 

File  covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the  same 
Is  18  cents.     File  covers  for  Supplements  can  be  had  at  same  price. 
CHICAGO  OFFICE — Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE — Edwards  &  Smith,  1  Drapers'  Gardens,  E.C. 


WILLIAM   B. 


Post  Office  Box,  958. 


DANA  COMPANY.  Publishers, 

Front,  Pine  and  Depeyster  Streets, 

New  York. 


EXPRESS  TRAFFIC  ON  ELECTRIC  RAILWAYS. 

We  have  made  reference  from  time  to  time  to  the 
growth  of  freight  and  express  traffic  on  electric  rail- 
ways. The  subject  has  received  new  attention  this 
last  year  from  a  number  of  companies,  and  there  is  to 
be  a  comprehensive  report  on  it  at  the  Denver  Street 
Railway  Convention  in  October.  While  the  findings 
of  this  report  are  not  available  until  after  the  conven- 
tion, the  facts  of  principal  interest  in  the  matter  are 
that  the  electric  railways  of  the  country  should  have 
deemed  the  topic  sufficiently  important  for  the  work 
of  a  special  committee,  and  that  development  of  this 
by-product  of  the  street  railway  business  is  reaching 
fairly  large  proportions  and  promises  to  reach  much 
larger  ones  in  the  near  future. 

There  is  now  an  extensive  amount  of  electric-railway 
mileage  in  this  country,  and  the  growth  of  the  system 
follows  closely  the  increasing  population  of  the  country 
as  a  whole,  particularly  when  this  population  comes  in 
new  districts.  There  are  still  enormous  areas  of  the 
country  substantially  without  street-railway  facilities, 
especially  in  the  South  and  West,  and  there  is  no 
reason  to  doubt  that  the  development  in  this  region 
will  follow  the  general  rules  which  have  been  observed 


in  the  case  of  the  mileage  already  built;  that  is  to  say, 
that  local  lines  will  join  together  and  throw  out  inter- 
urban  feeders  which  will  in  turn  connect  with  other 
groups. 

In  view  of  the  general  tendency  to  consolidation  in 
the  interests  of  efficiency  and  economy,  the  street- 
railway  situation  in  this  country  is  unique.  It  is  per- 
haps fair  to  say  that  there  is  less  amalgamation  and 
common  ownership  of  street-railway  properties  than 
is  to  be  found  in  any  other  branch  of  industry  to  which 
such  large  sums  of  capital  are  devoted,  excepting  only 
the  development  of  farm  lands. 

This  economic  principle  has  very  important  effects 
on  street-railway  express  business.  It  is  well  known 
that  carrying  express  freight  is  one  of  the  very  profit- 
able by-products  of  the  steam-railway  industry  at 
present .  On  a  roadbed  and  with  an  equipment  already 
provided,  for  the  main  purpose  of  carrying  freight  and 
passengers,  the  steam  railways  can  conduct  their  ex- 
press business  at  a  very  slight  marginal  cost.  But 
the  first  requisite  for  the  conduct  of  this  business  is 
continuity  of  connections,  and  this  is  now  entirely 
lacking  in  the  electric  railway  field. 

As  a  partial  offset  to  this  severe  handicap  in  the  con- 
duct of  through  express  business,  trolley  lines  have  a 
distinct  advantage  in  the  conduct  of  local  interurban 
express  traffic,  because,  in  many  cases,  they  can  per- 
form their  own  deliveries  at  the  yard  gate  or  the  farm 
platform,  and,  running  cars  at  frequent  intervals, 
they  can  almost  always  offer  facilities  of  service  which 
the  steam  railways  cannot  offer.  Some  companies 
have  made  large  use  of  this  advantage;  others  have 
considered  that  the  traffic  was  scarcely  worth  going 
after. 

A  few  companies  have  extended  the  express  prin- 
ciple to  heavy  freight  carrying;  thus  the  Toledo  & 
Western  line,  operating  84  miles  of  track  and  con- 
trolled by  the  Toledo  Railways  &  Light  Co.,  owns  98 
freight  cars,  3  express  cars  and  5  electric  locomotives, 
and  handles  nearly  7,000  carloads  of  freight  a  year, 
of  which  merchandise  predominates  over  any  single 
commodity.  The  Toronto  &  York  Radial  Railway, 
which  is  operated  by  the  Toronto  Railway  Co.  in  three 
divisions,  derived  nearly  a  quarter  of  its  entire  income 
on  its  principal  division  from  freight  traffic  in  1908, 
handling  large  amounts  of  farm  produce,  express 
traffic  and  heavy  freight,  and  soliciting  traffic  vigor- 
ously along  the  route      An  unusual  feature  of  this 
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company's  business  is  the  large  amount  of  interchange 
freight  traffic  done  with  steam-railway  connections. 

The  Hudson  Valley,  the  Albany  &  Hudson  and  the 
Fonda  Johnstown  &  Gloversville  roads  are  among 
those  which  have  done  an  important  express  and 
freight  business  in  New  York,  while  it  is  the  rule 
rather  than  the  exception  for  the  interurban  lines  in 
Ohio  and  Indiana  to  run  express  cars.  Heavy  freight, 
however,  is  not  usually  regarded  by  street-railway 
managers  as  a  desirable  form  of  traffic;  facilities  for 
handling  it  are  generally  bad,  the  layout  of  the  railway 
is  not  adapted  to  it  and  its  slowness  of  movement  is 
apt  to  interfere  seriously  with  passenger  traffic.  A 
railway  that  is  going  to  hrndh3  heavy  freight  has  got 
to  have  a  considerable  mileage  of  long  sidings,  industry 
tracks  and  \  ard  tracks,  and  requires  an  organization 
quite  different  from  that  of  the  average  electric  rail- 
way, if  it  is  going  to  conduct  the  business  at  a  profit. 

Express  business,  however,  which  can  be  run  ad- 
vantageously in  single  car  or  in  partial  carloads  on 
full  passenger  schedule  offers  tempting  opportunities 
for  profit  if  it  is  well  handled.  Heretofore  it  has 
largely  been  neglected  because  the  immediate  returns, 
without  a  very  definite  organization  to  conduct  the 
work  or  a  very  strong  effort  to  get  the  traffic,  were 
slight.  As  the  extension  of  electric  lines  continues, 
it  is  going  to  be  increasingly  easy  to  make  through 
express  routings,  and  some  day  it  will  be  realized 
generally  that  a  skilled  and  active  express  manager 
can  put  a  large  amount  of  new  business  in  the  hands 
of  a  group  of  associated  lines. 

The  difficulty  of  making  through  arrangements  for 
handling  express  matter  between  electric  lines  and 
steam  lines  has  been  a  serious  obstacle  in  the  devel- 
opment of  the  system  hitherto.  Yet  it  is  undoubtedly 
a  short-sighted  policy  on  the  part  of  steam-railway 
managers  to  check  the  growth  of  this  business  on  the 
interurban  lines;  these  lines  are  capable  of  originating 
a  very  large  amount  of  new  business  which  will  move 
far  beyond  their  own  limits,  and  the  easier  and  cheaper 
it  can  be  made  for  the  small  shipper  to  take  full  ad- 
vantage of  the  peculiar  opportunities  afforded  by 
the  interurban  road,  the  more  profitable  it  is  going 
to  be  for  all  concerned  in  the  long  run. 

Last  spring  a  contract  was  made  between  a  number 
of  interurban  roads  in  Indiana  and  Ohio  and  one  of 
the  well-established  express  companies.  This  arrange- 
ment provided  that  the  revenue  derived  by  the  express 
company  should  be  pro  rated  between  the  trolley  lines 
on  a  basis  of  gross  receipts,  with  a  minimum  guaranty 
for  each  company.  Some  of  the  roads  entering  into 
this  contract  practically  turned  over  their  business 
to  the  express  company,  but  other  roads  continued 
their  own  developments  as  before,  regarding  the  new 
through  business  derived  from  the  contract  with  the 
express  company  as  being  supplementary  to  that  which 
they  had  done  before,  instead  of  as  taking  its  place. 

It  may  be  said  in  general  that  express  and  light 
freight  business  has  had  reasonably  rapid  growth, 
especially  in  the  Middle  West,  within  the  limits  of  the 
system  adhered  to  by  most  companies  in  not  making 
wagon  collections  and  deliveries,  but  in  receiving  and 
delivering  goods  at  their  own  wayside  stations.  Up 
to  this  point  the  business  can  be  done  almost  without 
cost,  and  is  extremely  profitable  as  far  as  it  goes; 
but  it  does  not  <^o  far.  Of  the  two  developments 
which  offer  most   promise  for  the  future,  one  lies  in 


joint  traffic  arrangements  between  groups  of  inter- 
urban lines,  between  interurban  lines  and  steam 
railways  and  between  interurban  lines  and  existing 
express  companies.  The  other  development  is  an 
extension  of  the  collection  and  delivery  work,  now 
done  only  by  a  few  companies.  When  through  traffic 
arrangements  and  collection  and  delivery  become 
general,  as  they  are  quite  likely  to  before  many  years, 
it  seems  probable  that  the  express  and  light  freight 
business  of  interurban  lines  will  become  a  feature  of 
considerable  importance. 


TROLLEY  DEVELOPMENT  ON  LONG  ISLAND, 

The  development  of  the  trolley  system  on  Long  Is- 
land is  in  many  respects  unusually  interesting,  and  it 
illustrates  exceptionally  well  some  of  the  critical 
points  in  the  mutual  relations  of  steam  railways  and 
trolley  lines. 

From  the  standpoint  of  passenger  traffic,  Long  Island 
is  divided  into  two  parts.  On  the  ten  miles  of  the 
western  end,  lying  between  Jamaica  and  Flatbush 
Avenue,  the  settlement  is  almost  entirely  an  all-the- 
year-'round  one,  and  has  in  a  good  many  ways  the 
residence  characteristics  of  the  Harlem  of  ten  years 
ago.  East  of  Jamaica,  where  there  are  a  number  of 
all-t  he-year-' round  towns,  the  greater  part  of  the  island 
is  made  up  of  truck  farms  in  the  central  portions  and 
summer  resorts  along  the  north  and  south  shores. 
The  passenger  traffic  from  these  resorts  is  extremely 
heavy  in  May,  June,  July,  August  and  September; 
during  the  rest  of  the  year  it  is  very  light. 

It  naturally  follows,  with  such  a  geographical  situa- 
tion, that  the  important  traffic  lines  all  run  east  and 
west,  while  the  traffic  across  the  island,  between  the 
small  towns,  is  uncommonly  light  in  proportion  to 
the  total  movement.  The  summer  resident  does  al- 
most no  traveling  by  rail  from  one  little  town  to  an- 
other; he  rides  between  New  York  or  Brooklyn  and 
his  home  every  day  in  the  season,  and  any  incidental 
traveling  that  he  does  is  apt  to  be  by  horse  or  by  mo- 
tor. Moreover,  owing  to  the  long-established  railway 
lines  running  east  and  west,  the  distributing  centers 
for  the  small  towns  can  substantially  all  be  reached  by 
rail. 

The  result  of  this  situation  is  what  might  be  ex- 
pected. On  the  western  end  of  the  island  the  trolley 
lines  reaching  Brooklyn  and  Long  Island  City  do  a 
brisk  business,  with  comparatively  short  hauls.  The 
Brooklyn  Rapid  Transit  system  reaches  Jamaica, 
and  the  New  York  &  Queens  County  Railway,  which 
operates  the  entire  street  railway  system  of  Long  Island 
City,  has  two  lines  to  Flushing  and  one  between  Flush- 
ing and  Jamaica,  and  has  gross  earnings  of  close  to  a 
million  dollars  a  year.  This  road  is  controlled  by  the 
Interborough  Rapid  Transit  Co.  of  New  York,  and 
the  original  plan  was  doubtless  to  operate  it  in  con- 
junction with  the  Steinway  tunnel. 

Except  for  the  lines  of  the  Brooklyn  Rapid  Transit 
Company  and  the  New  York  &  Queens  County  Rail- 
way, however,  the  all-the-year  traffic  of  the  west  end 
of  Long  Island  is  almost  wholly  taken  care  of  by  the 
admirable  service  of  the  Long  Island  Railroad,  and 
the  traffic  outlook  for  trolley  lines  elsewhere  has  not 
been  good. 

Several  years  ago  an  experiment  was  made  with  a 
lateral  electric  line  to  connect  Port  Washington,  Mine- 
ola,   Iloslyn  and  other  points.     Although  the  regular 
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commutation  traffic  between  these  points  and  New 
York  is  exceedingly  heavy,  and  a  fair  amount  of  it 
continues  throughout  the  year,  this  line,  which  was 
opened  in  the  fall  of  1907  and  operates  ten  miles  of 
track,  has  not  as  yet  been  successful,  and  the  business 
done  by  it  has  so  far  been  very  light . 

The  Long  Island  Railroad,  through  direct  owner- 
ship in  some  45  miles  of  trolley  line  and  through  half 
interest  in  76  miles  more,  is  the  largest  trolley  owner 
on  Long  Island,  and  its  policy  in  many  respects  has 
been  interesting  in  comparison  with  that  of  certain 
other  large  trolley-owning  steam  lines,  especially 
the  New  York  New  Haven  &  Hartford,  the  Southern 
Pacific  and  the  New  York  Central.  In  general,  it  may 
be  said  that  the  policy  of  the  Long  Island  has  been  to 
build  lines  for  two  purposes  only;  it  has  supplied  its 
patrons  with  short  trolley  lines  connecting  the  town 
with  the  station,  as  at  Northport,  Sea  Cliff  and  Glen 
Cove,  and  it  has  in  one  or  two  instances  built  or 
acquired  a  part  interest  in  mileage  strongly  located 
from  a  strategic  standpoint.  But  it  is  probable  that 
the  electrification  of  the  western  end  of  the  system 
will  render  its  trolley  holdings  for  purposes  of  protec- 
tion largely  unnecessary;  its  own  passenger  service 
is  so  admirable  that  there  is  but  little  chance  for  out- 
side interurban  lines  to  compete. 

The  curious  feature  of  the  freight  situation  on  Long 
Island  is  that  enormous  quantities  of  garden  truck  are 
teamed  into  Long  Island  City  direct  from  the  farms, 
going  20  or  30  miles  or  even  longer  distances,  by  a 
mode  of  conveyance  which  existed  before  the  first 
railway  was  built.  The  reason  for  this  is  partly  that 
garden  truck  is  damaged  by  rehandling;  partly  that 
freight  rates  and  New  York  market  prices  are  both 
relatively  high,  so  that  the  farmers'  wagons  can  ac- 
tually operate  at  a  profit  under  existing  conditions. 
In  many  parts  of  the  Middle  West  this  kind  of  traffic 
is  taken  care  of  extremely  well  and  profitably  to  all 
concerned  by  the  interurban  lines,  but  interurban  lines 
cannot  compete  with  the  kind  of  passenger  service 
supplied  on  the  Long  Island  Railroad.  Consequently, 
in  the  most  important  garden-truck  district  tributary 
to  New  York  City  no  use  is  made  of  a  method  of  trans- 
portation which  has  worked  well  where  farms  were 
much  further  apart  and  customers  considerably 
harder  to  find. 

The  upshot  of  the  Long  Island  trolley  situation 
seems  to  be  that  interurban  lines  are  not  likely  to  do 
well,  either  as  passenger  carriers  or  as  freight  carriers, 
in  a  territory  where  long-haul  commutation  business 
predominates,  at  rates  far  below  the  living  rates  for 
an  interurban  line  on  the  basis  of  the  trolley  road's 
single  fares,  and  at  speeds  with  winch  the  trolley  lines 
cannot  compete.  The  fact  that  there  are  many  little 
towns,  relatively  close  together,  does  not  in  itself 
promise  a  good  living  to  an  interurban  road  if  all  these 
towns  are  residence  offshoots  of  a  neighboring  city, 
and  are  far  enough  from  it  so  that  a  high-speed  ser- 
vice is  essential. 


THE  TRACTION  SITUATION  IN  CLEVELAND. 
On  October  5  a  conference  was  held  in  Cleveland, 
Ohio,  to  arrange  a  settlement  of  the  street  railway 
war,  which  has  continued  almost  without  interruption 
for  eight  years.  As  a  result  of  the  conference,  the 
city  is  going  to  give  the  Cleveland  Railway  Company 
a  twenty-five  year  contract,  subject  to  abrogation  if 


the   street   railway   company   fails   to   carry   out   the 
details    of    the    agreement.     The    city    reserves    the 
right  to   buy  the  lines  at   any  time  that  municipal 
ownership  may  be  made  lawful  in  Cleveland,  but  does 
not  bind  itself  to  do  so.     The  city  also  reserves  the 
right  to  become  a  purchaser  of  the  lines  after  eight 
years.     The  maximum  rate  of  fare  to  be  charged  is 
to  be  based  on  a  valuation  of  the  property,  which  is 
to  be  made  by  Judge  Robert  W.  Tayler,  of  the  United 
States  Circuit  Court,  providing  that  the  fare  shall  at 
no  time  be  greater  than  will  allow  the  company  a 
return  of  6  per  cent  upon  the  property  value,  con- 
sistent with   good   service.     Judge  Tayler  suggested 
that,    for   the   present,    pending   the   valuation,    the 
maximum  rate  of  fare  be  4  cents  for  a  cash  fare  and 
that  seven  tickets  be  sold  for  25  cents,  with  an  extra 
charge  of  one  cent   for  transfers;   and  this  working 
arrangement  has  been  accepted  by  both  parties  to  the 
controversy. 

Yet  this  settlement  gives  little  indication  of  being 
final.  The  Johnson  party  has  staked  its  political  future 
on  the  3-cent  fare  and  the  rate  of  fare  to  be  allowed 
as  a  maximum  when  Judge  Tayler  finally  hands  in  his 
award  in  valuation  seems  likely  to  exceed  this  sum. 
This  much  at  least  may  be  gathered  from  the  eager- 
ness of  the  Cleveland  Railway  to  get  the  matter  into 
the  hands  of  an  independent  arbitrator  and  the 
reluctance  with  which  the  Mayor's  party  consented 
to  leave  his  hands  free.  Consequently,  the  city's 
purchase  clause  might  readily  enough  be  made  the 
occasion  of  another  terrific  political  battle  if  the 
terms  of  the  arbitration  allowed  a  fare  in  excess  of 
3  cents  to  be  charged,  or  if  the  demands  for  additional 
or  for  improved  service  could  not  be  carried  out  on  the 
basis  of  a  rate  of  fare  satisfactory  to  Mr.  Johnson. 
But  it  will  be  recalled  that  the  succession  of  victories 
for  the  Mayor  which  characterized  the  early  part  of  the 
campaign  latterly  changed  to  a  succession  of  defeats. 
On  August  3  a  referendum  was  held  on  the  proposition 
to  grant  to  Herman  J.  Schmidt,  acting  in  the  interests 
of  the  Johnson  party,  a  franchise  to  build  a  railway 
system  in  opposition  to  the  Cleveland  Railway  Co. 
The  referendum  partook  of  all  the  characteristics  of  a 
regular  municipal  election.  The  total  vote  cast 
equaled  about  two-thirds  of  the  registration,  and  there 
were  the  usual  charges  of  illegal  registration,  coloniz- 
ing., &c . ,  made  by  both  parties .  At  the  referendum  on 
Oct.  22  1908,  when  Mayor  Johnson  submitted  a  plan 
similar  in  its  general  purpose  although  different  in 
detail,  the  Mayor  was  defeated  by  an  exceeding!  y 
narrow  majority.  This  year  he  was  defeated  by  a 
majority  of  nearly  4,000  out  of  a  total  of  66,000  votes 
cast.  So  far  as  any  moral  lessons  can  be  drawn  from 
the  results  of  the  vote,  it  is  apparent  that  the  citizens 
are  not  only  losing  faith  in  the  vehement  protestations 
of  their  silver-tongued  mayor,  but  are  becoming 
heartily  tired  of  the  whole  controversy,  which  has 
undoubtedly  damaged  the  credit  and  interrupted  the 
development   of   the   city. 

The  Cleveland  primaries  were  held  Sept.  7,  and 
Mayor  Johnson,  who  is  now  serving  his  fourth  term, 
was  again  nominated  by  the  Democrats.  He  was 
opposed  at  the  primaries  by  a  Democratic  Councilman 
who  objected  to  his  policy,  but  the  Mayor  won  the 
support  of  his  party  by  a  large  vote.  The  Republi- 
cans have  nominated  Herman  C.  Baehr,  who  obtained 
his  own  nomination  asthe  result  of  a  rather  close  vote. 
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So  far  as  can  be  foreseen,  the  prospect  for  enduring 
civic  peace  and  decent  communications  in  Cleveland  de- 
pends largely  on  the  municipal  election.  Mayor 
Johnson  and  the  Democratic  counselors  who  consti- 
tute his  personal  support,  although  unsuccessful  in 
their  referendum  proposals  both  this  year  and  last, 
are  in  a  position  where  they  can  block  effectively  the 
efforts  made  by  the  Cleveland  Railway  Co.  to  clean 
up  the  tangle,  and  there  is  no  indication  that  the 
Mayor  will  be  likely  to  carry  out  the  spirit  of  any 
arbitration  award  which  does  not  favor  his  side  in  the 
controversy. 

II  will  be  recalled  that  the  present  street  railway 
system  of  Cleveland  is  in  the  hands  of  the  Municipal 
Traction  Co.,  organized  in  1906,  and  that  on  April  27 
1908  the  Municipal  Traction  Co.  leased  the  property 
of  the  Cleveland  Railway  Co.  for  50  years,  the  lease 
being  renewable  at  the  option  of  the  Traction  Company 
for  another  50  years,  and  in  a  like  manner  renewable 
in  turn  for  50  years  forever,  subject  to  various  kinds 
of  default  in  the  terms  of  the  agreement.  Mayor 
Johnson's  City  Council,  prior  to  the  execution  of  this 
lease,  obtained  the  passage  of  an  ordinance  securing 
certain  rights  to  the  Cleveland  Railway  for  25  years; 
but  this  ordinance  was  rejected  at  the  referendum  on 
Oct.  22. 1908.  Therefore,  the  franchise  being  in- 
validated, and  operations  being  highly  unsuccessful, 
the  Municipal  Traction  Co.  was  declared  insolvent  by 
the  courts,  and  Warren  Bicknell  and  Frank  A.  Scott 
were  appointed  receivers  of  the  Municipal  Traction  Co. 
and  of  the  Cleveland  Railway  Co.  by  Judge  Tayler 
of  the  United  States  Circuit  Court.  The  receivers 
have  operated  the  property  efficiently,  with  car 
mileage  largely  increased  over  that   of   the   Johnson 


regime. 


The  preliminaries  to  the  conference  just  held  were 
stormy.  The  Mayor  had  insisted  that  good- will  and 
going  value  should  be  excluded  as  factors  in  any 
valuation  which  might  be  made.  The  company 
naturally  objected  to  this,  and  pointed  out  that 
elements  of  value  real  enough  to  afford  a  basis  of 
taxation  ought  to  qualify  as  assets  in  an  appraisal. 
Late  in  August,  however,  the  company  modified  its 
former  position,  and  sent  a  communication  to  the 
City  Council  offering  to  submit  the  valuation  con- 
troversy to  Judge  Tayler,  with  the  understanding 
that  Judge  Tayler  be  asked  to  prepare  an  ordinance 
in  accordance  with  which  the  company  might  be 
granted  a  franchise  to  operate  its  existing  railway, 
rendering  to  the  public  such  service  as  the  Council 
may  from  time  to  time  require,  at  actual  cost,  includ- 
ing a  return  to  the  company  of  6%  per  annum  on 
the  true  and  just  valuation  of  its  property;  the  valu- 
ation to  be  determined  by  Judge  Tayler,  or,  if  he  should 
decline,  by  three  disinterested  arbitrators.  The  city 
administration,  however,  refused  flatly  to  accept  the 
proposition  that  an  ordinance  thus  drawn  should  be 
submitted  to  a  referendum  vote  on  or  before  the  date 
of  the  next  general  election,  Nov.  2  1909.  The 
Council  raised  a  question  relative  to  the  legality  of 
the  proposition  and  declined  to  abdicate  what  it  con- 
sidered to  be  its  own  functions  in  the  matter. 

Another  point  of  controversy  has  been  the  agreement 
between  t  he  Cleveland  Railway  and  the  village  of  East 
Cleveland.    The  Mayor  of  East  Cleveland  claimed  thai 


the  village  had  a  contract  with  the  Cleveland  Electric 
Ry.,  13  years'  unexpired  time  of  which  still  remains, 
requiring  the  company  to  carry  residents  of  East 
Cleveland  to  the  Public  Square  in  Cleveland  for  the 
same  fare  which  prevails  on  Euclid  Avenue  in  Cleve- 
land .  On  the  three-cent-fare  basis  in  effect  prior  to  the 
conference,  this  proposition  was  no  less  embarrassing 
to  the  Municipal  Council  than  to  the  railway  company, 
since  the  three-cent-fare  basis  so  ardently  promised 
by  the  Mayor  has  only  been  applied  on  short  hauls 
in  the  central  portion  of  the  system . 

On  Sept.  7  the  Cleveland  Railway  agreed  to  concede 
the  right  of  the  city  to  nominate  a  purchaser  for  the 
company's  property  at  any  time  after  eight  years 
from  the  date  when  the  revised  franchise  ordinance 
becomes  operative,  provided  that  the  company  be 
permitted  to  retain  its  property  if  willing  to  accept  as 
small  a  return  as  any  proposed  purchaser;  a  proposi- 
tion obviously  reasonable,  but  nevertheless  diametri- 
cally opposite  to  the  conditions  set  forth  by  the  Mayor. 
On  the  same  date  the  company  also  proposed  to  the 
Council  that  the  maximum  rate  of  fare  be  five  cents 
cash,  including  a  transfer,  or  seven  tickets  for  25  cents, 
with  an  additional  charge  of  one  cent  for  a  transfer; 
the  initial  rate  of  fare  to  be  three  cents  cash  with  one 
cent  additional  for  a  transfer,  and  the  ordinance  to  be 
so  drawn  as  to  require  duplicate  transfers  on  cross- 
town  lines  without  additional  charge.  In  reply  to  this 
the  municipal  administration  stood  firmly  by  its  con- 
tention that  the  rate  of  fare  be  fixed  after  the  con- 
templated valuation  and  not  before. 

There  have  been  several  previous  occasions  when 
final  settlements  of  the  controversy  were  widely 
proclaimed.  The  agreement  of  October  5  has  as  its 
most  hopeful  aspect  the  personal  and  official  position 
of  the  arbitrator,  Judge  Tayler;  but  it  must  not  be 
overlooked  that  certain  previous  negotiations  have 
given  fair  promise  of  success  up  to  the  point  where 
there  was  a  definite  parting  of  the  ways  between 
the  ideas  of  the  company  and  the  ideas  of  the  Mayor. 
The  efforts  at  getting  together  have  then  regularly 
fallen  to  the  ground  during  the  turmoil  provoked  by 
attempts  on  the  part  of  the  City  Council  to  introduce 
some  method  of  procedure  radically  different  from 
that  under  consideration. 

From  an  operating  standpoint,  the  most  ridiculous 
part  of  the  entire  Johnson  tumult  lies  in  the  obvious 
fact  that  it  is  becoming  progressively  harder  each  year 
for  street  railways  to  make  a  living  on  the  five-cent 
rate  of  fare,  which  is  the  common  standard  in  most 
cities.  As  has  often  been  pointed  out  before  in  these 
columns,  the  five-cent  fare  is  like  a  pile  driven  in  the 
sand,  upon  which  the  tide  of  gradually  increased 
wages  and  costs  of  materials  is  rising  slowly  but 
surely.  A  terrific  battle  waged  to  obtain  a  rate  of 
fare  abnormally  low  and  unproductive,  even  under 
present  conditions,  can  result  and  has  resulted  in  only 
one  thing — grossly  bad  service,  which  cannot  well  be 
made  better  because  no  new  capital  can  be  attracted. 
The  proposition  that  the  investor  be  limited  to  6% 
on  his  actual  expenditure,  provided  he  earns  it,  the 
investor  to  bear  all  losses,  and  to  be  subject  to  what- 
soever orders  regarding  service  that  a  City  Council 
may  see  fit  to  make,  is  not  likely  to  attract  new  capital 
in  Cleveland  or  elsewhere. 
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Electric  Railways. 


SECURITIES    AHD    REPORTS. 


This  is  one  of  our  six  Sections  or  Supplements.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  "Chroniele"  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

Street  and  Electric  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and 
th^efore  in  great  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence 
constant  reference  to  our  "State  and  City"  section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bond* 
of  street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are 
given  at  length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct 
estimate  of  the  amount  of  suburban  travel  a  given  road  commands. 

The  abbreviations  used  in  our  Electric  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
last  statement  in  this  publication. 

A  full  Index,  which  shows  where  each  railway  will  be  found,  is  also  given  on  the  closing  pages. 


ABERDEEN,  WASHINGTON. 
QRAVS  HARBOR  RAILWAY  &   LIGHT  CO. 

OBGANIZATION. — In  1906  we  were  advised  that  franchises  were  all 
for  50  years  and  had  been  granted  within  4  years  preceding  that  date. 
OwnS  about  87  acres  of  land  and  25  lots.  Operates  an  electric-light  plant 
In  Aberdeen  and  another  In   Hoquiam. 

STOCKS  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000 - $500,000 

First     mortgage,      $500.000, f   1906       6  g  A-O  500,000  April  1  1936 

gold  ($1,000) c*{  Interest  at  Clt.  Sav.  &  Tr.  Co.,  Cleveland, 

I       Trustee,  or  First  National  Bk. ,  New  York. 

Bends. — A  sinking  fund  sufficient  to  retire  2%  of  the  bonds  annually  at 
105  and  Interest  begins  April  1  1911.  Bonds  are  subject  to  call  on  any 
Interest  date  upon  60  days'  notice  at  105  and  interest.     See  V.  83,  p.  155. 

EARNINGS. — For  calendar  year  1908,  gross,  $205,978;  net  after  taxes, 
$87,155;  Interest,  $30,000;  surplus,  $57,155.  In  1907,  gross,  $193,744; 
net,  after  taxes,  $88,471;  Interest,  $24,719;  surplus,  $63,752. 

ROAD. — Operates  12  miles  of  track  in  and  between  Aberdeen,  Ho- 
qulam and  Cosmopolls. 

OFFICERS.— Pres.,  Geo.  F.  Stone.  Seattle;  V.P.,  J.  B.  Bridges;  Sec. 
Jay  D.  Crary,  Aberdeen;  Treas.,  R.  C.  White;  Comp.,  Minor  D.  Crary. — 
V.  83.   p.  155;  V.  86,  p.  420.  

AKRON,  OHIO. 

NORTHERN  OHIO  TRACTION  &   LIGHT  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Ohio  as  successor  In  Nov.  1902  to 
the  Northern  Ohio  Traction  Co.,  having  exchanged  Its  securities  for  the 
common  and  preferred  stock  of  the  latter  per  terms  In  V.  75,  p.  733.  In 
June  1906  we  were  Informed  that  franchises  then  had  an  average  of  17  years 
to  run.  Later  In  same  year  took  over  control  of  fee  Canton-Akron  Consol. 
Ry.,  and  guarantees  that  company's  $2,500,000  consol.  5s,  prln.  and  Int. 
V.  83.  p.  435,  849.  Also  owns  entire  capital  stock  of  the  Akron  Wadsworth 
&  Western  Traction  Co.  and  guarantees  Its  bonds,  prin.  and  int.  In  Sept. 
1907  Northern  Ohio  Trac.  &  Light  shareholders  were  offered  $1,000,000  of 
new  stock  at  $20  per  share.  This  new  stock  Is  Included  In  total  below. 
Stock  listed  on  the  N.  Y.  Stock  exchange  In  March  1909. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  stock,   $10,000,0001 2Q-M15      $9.00L),000  J  ine'09>s  % 

(par  $100)  ... I 

Ak  Bed  &  Clev  1st  M.  $300,-1    1895       5  g  MS  300.000  Sept   1  1915 

000  ($l,000);Mcovers27.4m/Interest  at  Central  Tr.  Co.,  N.  Y.,  Trustee. 
Northern  Ohio  Traction,  mortf   1899       5  gJ-J         $2,700,000  July    11919 

g,  $3,000,000  ($1, 000).. c*{ Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee; 

I     or  Dime  Savings  &  Banking  Co.,  Cleveland 
Northern    Ohio    Traction     &)    1903     4&5gJ-J        2.800,000  Jam     11933 

Light  1st  consol   ($l,000),flnt.  at  Clt.  Savings  &  Tr.  Co.,  Cleve..  trus- 

gold,  $7.500.000 c*J      tee.  or  at  First  Nat.  Bank.  New  York. 

Ak.  Wads  &  West  mortgage,!   1906  5g  See  text     July    1  1933 

$500,0*10  guar  ($1,000)...; 
Northern  Ohio  Trac.  &  Lt  coll    1909     6  Q-F     *  1,000,000  See  text 

trust  mortgage  $1,000, 000 [Int.  at  Clt.   Sav.    &  Trust  Co  ,    Cleveland 

($1,000)   c J      trustee,  or  First  Nat.  Bank,  New  York. 

Bonds. — Of  the  $3,000,000  Northern  Ohio  Traction  bonds.  $300,000  are 
reserved  to  retire  the  Ak  Bed  &  Clev.  gen.  mtge.  of  1895.  Bonds  listed 
on  Philadelphia  Stock  Exchange  In  Oct.  1901 .  Of  the  $7,500,000  Northern 
Ohio  Traction  &  Light  consols,  $3,000,000  are  reserved  to  retire  the  North.  [ 
Ohio  Traction  bond;  and  $1,700,000  are  held  for  future  requirements; 
$1,000,000  are  5s,  all  outstanding;  the  rest  4s.  The  col.  trust  mortgage 
of  1909  is  secured  by  deposit  of  $1,000,000  Nor.  Ohio  Trac.  &  Lt.  4s, 
$700,000  Canton-Akron  consol.  5s  and  $200,000  Akron  Wads.  &  West  5s. 
Bonds  were  Issued  to  retire  $600,000  col.  trust  con.  notes  of  1906,  Canton 
&  Akron  2d  5s  and  $100,000  Tus.  Elect.  5s.  We  therefore  no  longer  show 
these  in  our  table  except  the  last.  They  mature  in  annual  Installments 
$100,000  yearly  on  November  1  1911  to  1914  and  $150,000  yearly  1915  to 
1918.  Subject  to  call  at  102  in  Inverse  order  of  numbers  on  any  Interest 
date.     V.  88,  p.  823. 

Canton-Akron  Consolidated   Railway. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maluriti'. 
Consol    M    $2,500,000,    gold.l    1906       5  g  J-J  $1,026,000  Jan     11933 

guaranteed  by  Northern  O  Unt.  at  Cit.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee. 

Traction  &  Light j     or  First  Nat.  Bank,  New  York. 

Canton-Akron   1st  mortgage,!    1902       5  g  M-S  1,150,000  Mch    1  1922 

$2,000,000,  g  ($1,000)  ..c*/Int.  at  Knickerbocker  Tr.  Co..  N.Y.,  Trustee 
Canton-Masslllon  1st  mort'ge.f   1900       5  g  M-N  850,000  May    11920 

$1,000,000,  g.  ($1,000)...-!  Interest  at  Cleveland  Trust  Co.,  trustee,  or 

I     at  Standard  Trust  Co.,  New  York. 
IstM  Can  &N  P,  $1,000,000,/    1903       5  g  F-A  565,000  Feb     11923 

gold  ($1,000) c*\Int.  at  Am.  Loan  &  Tr.  Co.,  Boston,  Trustee. 

Tus     RR     1st    M,     $100,000/    1896       6  g  J-D  100,000  June  1  1916 

($500),  gold.. I  Int.  at  Cleveland  Tr.  Co..  Cleve.,  O.,  Trustee. 

Tus  Elec  Co  1st  M <   1890       5  M-N  100,000  May    11910 

lint,  at  Sav.  &  Tr.  Co..  Cleveland.  Trustee. 
Lake  V  L  &  I  mortgage 5  J-J  59,000  See  text 

Bonds. — Of  the  $2,500,000  new  bonds,  $200,000  are  reserved  to  retire 
the  Tus.  RR.  6s  and  the  $100,000  Tus.  Elec.  5s.  Of  the  $2,000,000  Canton- 
Akron  1st  mtges.,  $850,000  are  reserved  to  retire  the  Canton-Masslllon 
bonds.  Neither  Issue  subject  to  call.  The  Canton-New  Philadelphia 
bonds  may  be  called  as  a  whole  at  105  and  interest  on  3  months'  notice. 
The  Lake  View  L.  &  I.  bonds  mature  $2,000  annually  to  1915,  when  whole 
issue  falls  due. 

Dividends. — Dividends  were  begun  In  1906  by  the  declaration  of  2%, 
payable  In  Installments  of  H  %  from  June  15  1906.  V.  82,  p.  1213.  In  | 
1907  2%  was  again  declared,  payable  In  quarterly  installments  from  June 
15  1907.  In  1908.  June,  H%.  Rate  then  reduced,  and  declared  Sept. 
Ji%:  Dec,  H%.  In  1909,  March.  H%-  Rate  then  again  increased,  and 
declared  June,   \i%,  Sept.,   H%;  Dec,   M%- 

PLANT. — -Including  Canton  Akron  Consol.  Ry..  operated  on  Jan.  1  1909 
214.05  miles  of  track.     Line  extends  from  Cleveland  through  Akron,  Can- 
ton,    Massillon  and  New  Philadelphia  to  Uhrlchsvllle  In  Tuscarawas  County 
with  branches  to  Ravenna  (via  Kent) ,  to  Wadsworth  (via  Barberton)  and  ! 
to   East   Greenville  from   Massillon.     Owns   Lakeside  Park  In  Akron   and 
Meyers  Lake  Park  In  Canton.     Also  owns  1,011  acres  of  coal  land  In  Noble  i 
County.     Rails,  50,  56,  70  and  80-lb.  T  and  73-lb.  girder,  standard-gauge;  j 
operates  280  cars  and  7  snow-plows  and  sweepers.     Embraces  electric-light 
systems  of  Akrqn  and  Barberton. 

LATF.ST   EARNINGS. — For  8   months  ending  Aug.   31    1909:     Gross,  I 
$1,432,015;  net,  $647,275:Iinterest,  $350,414;  surplus,  $296,861. 


REPORT. — For  calendar  years  (1908  report  In  V.  88.  p    291): 

Gross.  Uet.  Charges.     Surplus. 

1908  (214.03  miles  of  track).. $1 ,890,473  $804,049  $526,532  $277,517 
1907  (214.53  miles  of  track) . .  1.909,061  813,306  513,242  300,064 
1906  (204.12  miles  of  track)..  1,703,340  696,498  483.174  213,324 
1905   (202.62  miles  of  track)..    1,552.970       654,140       471,563        182,637 

Out  of  the  $277,517  surplus  for  1908,  dividends  of  $134,151  (1H%)  were 
paid,  leaving  $143,366. 

OFFICERS.— Pres.,  H.  A.  Everett,  Cleveland,  O.;  1st  V.-P..  Will 
Christy,  Akron;  2d  V.-P.  and  Gen.  Mgr.,  Chas.  Currie,  Akron;  Treas..  J.  R. 
Nutt,  Cleveland;  Sec'y,  C.  F.  Moore,  Akron.  Gen.  offices,  Akron. — V.  84, 
p.  221,  337.  1248,  1488;  V.  85.  p.  601;  V.  86,  p.  230,  335;  V.  87,  p.  545. 
1605;  V.  88,  p.  231,  291,  625,  686,  823,  883,  1197. 


ALBANY,  N.  Y. 

UNITED  TRACTION.— A  trolley  road. 

The  entire  stock  of  this  company  Is  owned  by  The  Delaware  &  Hudson 
Co.  V.  81,  p.  1552;  V.  82,  p.  160.  The  D.  &  H.  also  owns  the  Troy  & 
New  England  and  the  Plattsburgh  Traction,  and  has  acquired  a  half  Interest 
in  the  Schenectady  Ry.,  the  New  York  State  Railways  owning  the  other 
half. 

ORGANIZATION. — Chartered  Dec.  30  1899  as  a  consolidation  of  the 
Albany  Ry.  (chartered  in  1863),  the  Watervliet  Turnpike  and  RR.  (char- 
tered in  1828)  and  the  Troy  City  Ry.  (chartered  Jan.  31  1866).  See  V.  69. 
p.  1147.  1300;  V.  70,  p.  77.  Has  contract  with  Hudson  River  Electric  Co. 
of  Albany  for  supply  of  power.  V.  69,  p.  541,  909.  The  Capitol  Ry.  was 
organized  May  1  1891  to  secure  franchise  rights  on  certain  streets  In  Albany, 
The  United  Traction  leases  these  rights.  Franchises  in  Troy  and  Albany, 
except  that  of  the  Capitol  Ry.  on  Delaware  Ave.  (a  short  line  on  the 
outskirts  of  Albany),  which  expires  Aug.  8  1951,  are  said  to  be  perpetual. 
V.  79,  p.  2698.  Has  traffic  agreement  with  Albany  &  Hudson  RR.  Co. 
and  the  Schenectady  Ry.  Co.,  by  which  these  roads  obtain  entrance  Into 
Albany  and  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  in  1904  and  reorganized  as 
Cohoes  Ry.  Co.,  with  $120,000  stock  and  $84,000  bonds:  $119,100  of  the 
stock  and  all  of  the  bonds  of  the  new  company  are  deposited  with  the  Central 
Trust  Co.  of  New  York  as  security  for  bonds  of  the  Albany  Ry. 

Acquisition  of  Hudson  Valley. — In  Dec.  1906  acquired  a  majority  of  the 
stock  and  bonds  of  the  Hudson  Valley  Ry.  Co.,  and  Increased  Its  own 
stock  from  $5,000,000  to  $12,500,000  to  finance  the  purchase.  V.  84,  p.  52. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.  Last  dlv., Ac 

Stock  (par  $100)  $12,500,000 4  J-J         $12,500,000   July'09,  2  % 

Debentures,    $456,000.    gold)    1901      4  V,  g  M-N  456,000  May    11919 

($1 .000) r/Int.  at  Nat.  Commercial  Bank,  Albany. 

Cons  mort,  $6,500,000,  gold)    1904     A\4  g  J-D        2,588,000  June  1  2004 

($1,000) c*]lnt.  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  consol.  mtge.  of  1904,  $3,912,000  Is  reserved  to  retire  prior 
liens.  No  sk.  fd.  and  bonds  are  not  subject  to  call.  Directors  may  fix  rate  of 
Interest,  but  not  exceeding  6  %;  present  issue  Is  at  4  H  %.  The  debentures 
may  be  called  on  any  Interest  date  on  three  months'  notice  at  "a  5  %  interest 
rate  for  the  unexpired  term  as  calculated  in  standard  Interest  tables." 
V.  73.  p.  1113. 

SECURITIES  OF  ALBANY   RAILWAY. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Fifth  mortgage 1888       5  MS  $32,000  Sept  1  1913 

Consol     M     ($500,000),    gold!    1890       5  g  J-J  428,000  Jan     11930 

($1 ,000) c*(     interest  at  Central  Trust  Co. ,  New  York. 

General  mortgage.  $750,000,1    1897       5  g  J-D  496,000  June  1  1947 

gold J     Central  Trust  Co.,  New  York,  Trustee. 

teased  line  securities — 
Wat  T   &  RR—  I      1889     6  M-N  $350,000  May    1  1919 

1st  M  Int  guar IBoston  Safe  Dep.  Co.  &  Tr.  Co.,  Boston.  Tr. 

2nd  M,  p  &  int  guar I   1890     6  M-N  150.000  May    11919 

IMetropoUtan  Trust  Co.,  N.  Y..  Trustee. 

The  Albany  Ry.  gen.  mort.  of  1897  was  for  $750,000,  of  which  $254,000 
was  reserved,  but  consolidation  makes  reservation  Inoperative. 
SECURITIES  OF  TROY  CITY  RAILWAY. 

Date.        Interest.     Outstanding.      Maturity. 
Troy  City  1st  con  M,g,  $2.-1        1892       5  g  A-O        $2,000,000   Oct     11942 

000,000 c*&r/ Interest  paid  by  Trustee,  Central  Trust  Co. N.Y. 

The  Troy  City  leased  roads  Include  Troy  &  Cohoes,  stock  $50,080,  divi- 
dends under  lease  7%;  Lanslngburg  &  Cohoes,  stock  $15,000,  dividends 
under  lease,  7%;  Troy  &  Lanslngburg,  stock  $700,000.  owned  by  Troy 
City  Ry.;  total  $765,000.  The  Waterford  &  Cohoes  RR.,  $25,000  stock, 
receives  7  %  yearly  under  lease. 

DIVIDENDS.— First  quarterly  dividend,  1H%,  was  paid  May  1,  l9i:o; 
same  rate  continued  up  to  and  including  Julv  1906.  For  quarter  ending 
Oct.  1906  iy2%  was  paid  and  for  two  months  ending  Dec.  1906  1%  was 
paid.  On  Dec.  31  1906  stock  was  Increased  from  $5,000.00.)  to  512,500,000 
and  dividends  rrnde  semi-ann"al  (T-J)  and  2%  naid  .T'lly  1  1907,  2% 
Jan.  1  1908  and  2%  July  1  1908.     In  1909,  Jan.,  2%;   Julv,  2%. 

ROAD. — Operates  95.52  (including  the  Cohoes  Ry.)  miles  of  track,  of 
which  76.65  miles  owned,  connecting  Albany,  Troy,  Cohoes,  Rensselaer, 
Watervliet,  Lanslngburg,  Green  Island,  Waterford,  &c.  Has  436  cars. 
Including  15  snow-plows,  9  sweepers  and  12  service  cars.  Carries  express 
and  light  freight.     Standard  gauge. 

ANNUAL  REPORT — Years  ending  June  30th: 


1909. 

Total   net $858,330 

Fixed   charges      332,516 

Div *  (4%)  500,000*  (4' 

Balance,  sur..         25,814 


1908. 

$839,774 

386,05« 

o)  500,000 

C46.783 


1909.  1908. 

Gross  earns... $2,003, 179  $1,998,237 

Oper.  exp 1,306,931     1,305,446 

Net 696,248  692,791 

Other  Income.       162,082         146,982 

•Includes  dividends  payable  July  1  1909  and  July  1  1908,  respectively. 

x  Deficit. 

OFFICERS.— Pres.,  L.  F.  Loree,  New  York;  1st  V.-P.,  C.  S.  Sims;  2d 
V.-P.,  W.  H.  Williams.  New  York:  Sec.  and  Treas..  James  McCredle.  Al- 
bany; Auditor,  A.  J.  Gies;  Gen.  Mgr.,  Edgar  S.  Fassett;  Supt.,  Chas.  H. 
Smith;  Traffic  Mgr.,  Chas.  H.  Armatage;  Compt.,  W.  H.  Davies.  Princi- 
pal office,  Albany. — V.  83,  p.  1381;  V.  84,  p.  932,  1368,  1429. 

(1)    Hudson  Valley  Railway. — A  trolley  road. 

In  Dec.  1906  a  majority  of  the  stock  and  bonds  was  acquired  bv  the 
United  Traction  Co    of  Albanv.     V.  84.  d.  51. 

ORGANIZATION. — Incorporated  Aug.  15  1901  as  a  consolidation  of  the 
Glen's  Falls,  Sandy  Hill  &  Fort  Edward  Street  Ry.,  Warren  County  Electric 
Ry..  Stillwater  &  Mechanlcvllle  Street  Ry.,  Greenwich  &  Schuvlervllle 
Street  Ry.  Co.,   Saratoga  Traction  Co.  .and  Saratoga  Northern   Ry.,  the 
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capital  stock  of  these  roads  being  exchanged  for  stock  In  the  new  company. 
See  ••Chronicle,"  V.  73.  p.  301.  Carries  freight  and  express  as  well  as 
passengers.  80%  private  right  of  way.  Franchises  are  all  perpetual. 
Owns  all  the  stock  ($200,000)  and  all  the  bonds  ($200,000)  of  the  North 
River  Rv.,  a  road  operated  In  Saratoga  by  this  company. 

In  1906  part  of  the  consol.  5s  were  converted  Into  debentures  in  accor- 
dance with  a  plan  for  the  re-adjustment  of  the  company's  finances.  V.  82, 
p.  1040.  In  March  1906  created  $2,500,000  preferred  stock  to  provide  for 
the  convertible  feature  of  the  debenture  "Bs."     V.  82,  p.  751. 

STOCK  AND  BONDS.—      Date.       Interest.     Outstanding.      Maturity. 

Common,  $3,000,000,  par  $100 . $3,000,000  

Preferred      ($2,500,000      (seel See  text. 

text) ,  5  %  non-cumulative/ 
First   consolidated    mortgagel    1901     5  g  J- J  2,222,000  July    1  1951 

$4,000,000     (denomination  ^Interest  at  Manufacturers'  Nat.  Bank,  Troy. 

$1,000  gold) c*JMay  be  called  at  110  &  Int.  on  any  Int.  date. 

Collateral  trust  $650,000 1906  5g  $500,000   Mch    11911 

Deb.  "A"  Income  $700,000. ..    1906  5g  474.000  Jan     11951 

Deb.  "B"  Income  $2,500,000.    1906  2g  2.500,000  Jan     11951 


Underlying  Liens — 
G  FSH  &  FElirst  M  (noop)l    1891  6  J-J  100.000  July    11911 

$500  and  51.000)  gold cj  Central  Trust  Co..  New  York,  Trustee. 

do     2d  M  ($500)  gold..c.f    1893  6  J-J  50,000  July    11913 

lint,  at  Merchants'  Nat.   Bank.  Glens  Falls. 

do     3d  M  ($15n,000)   ...1    1901  6  A-O  82,000   April  1  1921 

/May  be  called  at  100  on  April  1  1902. 

Still  &  -Mech  lirst  mortgage.  .1    1893  6  A-O  47,500   April  1  1913 

/Bank  of  D.  Powers  &  Sons,  Troy,  N.  Y..  Tr. 
do          do     consol  mortgage]    189K  6  A-O  202.500    April  1  1913 

$250,000..    I  Glens  Falls  Trust  Co.    Glens  Falls.  Trustee. 

Bonds. — Of  the  $4.ono,ooo  mortgage  of  1901,  $482,000  is  set  aside  for 
prior  liens  and  51 ,290,000  have  been  deposited  as  collateral  for  the  collateral 
trust  5s.  The  debenture  "B"  bonds  are  convertible  into  preferred  stock 
from  March  1  1908  to  1917,  inclusive.  Up'  to  June  1  1909  none  had  been 
so  converted.  Collateral  trust  5s  are  redeemable  at  par  and  interest  on 
30  days'  notice.  Interest  on  the  debenture  "A"  and  "B"  bonds  is  neither 
cumulative  nor  obligatory. 

REPORT. — For  fiscal  year  ending  June  30  1909,  gross.  $583,618;  net, 
$111,842;  fixed  charges,  $225,419:  deficit,  $113,577. 

ROAD. — Main  line  extends  from  Troy  northward  along  the  Hud- 
son through  the  villages  and  towns  of  Waterford,  Mechanlcvllle,  Still- 
water, Schuylervllle,  Tnomson,  Fort  Edward,  Sandy  Hill,  Glens  Falls 
and  Caldwell  to  Warrensburg.  The  Saratoga  Division,  which  branches  off 
the  main  line  at  Mechanlcvllle.  Drovldes  a  line  from  Troy  to  Round  Lake. 
Bailston  Spa  and  Saratoga,  with  a  branch  from  Saratoga  Springs  to  Glens 
Falls,  via  South  Glens  Falls,  which  branch  was  completed  in  June  1903. 
Th.re  is  also  a  branch  line  from  Saratoga  Springs  to  Kaydeross  Park  on 
Saratoga  Lake  and  another  from  Thomson  to  Greenwich.  Total  first  track, 
112.06  miles;  second  track,  4.40  in.;  sidings,  9  m.;  making  a  total  of  125.46 
miles  of  track.  Rails,  60,  70  and  80-lb.  T  and  140-lb.  girder.  Stand- 
ard gauge.  Operates  94  passenger  cars,  7  snow  plows,  2  electric  loco- 
motives and  7  express  cars.  Company  owns  Kaydeross  Park,  at  Saratoga 
Lake;  Ondawa  Park,  between  Greenwich  and  Thompson.  V.  83,  p.  155, 
213,  1098;    V.  84,  p.  51,  1366;    V.  89,  p.  286. 

ALLENTOWN,  PA. 

LEHIGH  VALLEY  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Nov.  3  1905  and 
Is  a  reorganization  under  foreclosure  of  the  Lehigh  Valley  Traction  Co.,  the 
Philadelphia  &  Lehigh  Valley  Traction,  the  Allentown  &  Slatington  and 
the  Coplay  Egypt  &  tronton  Street  Ry.,  as  per  plan  In  V.  79,  p    733.  1462. 

Under  agreement  made  In  July  1907  cars  of  the  Lehigh  Valley  Transit 
have  their  Philadelphia  terminal  In  the  Philadelphia  Rapid  Transit  station 
at  Chestnut  Hill.  V.  85.  p.  99.  In  1908  started  through  trolley  freight 
service  between  Allentown  and  Philadelphia. 

Owns  the  following  stocks  and  leases: 

Cap.  stock. 

Name  of  Company —  Owned.    Total  issue 

Allentown  Electric  Light  &  Power  Co.  (common)    $150,000     $150,000 

do  do  do  do        (preferred)    10,000       150,000 

Quakertown  Traction  Co - 275,000        300,000 

♦Chestnut  Hill  &  Springhouse  Turnpike  Road  Co 69,300  70,000 

Slatington  Power  Co... - 50,000  50,000 

RlttersvHle  Hotel  Co 100,000        100,000 

Allentown  &  South  Allentown  St.  Ry All  (?) 

Allentown  &  South  Allentown  Bridge  Co All  (?) 

Lease  of  Bethlehem   &  Nazareth  Passenger  Railway  Co.;    lease  Is  for  999 

years  at  5  %  on  stock  and  bonds. 
Lease  of  Quakertown  Trac;  for  $15,000  per  annum. 

By  ownership  of  a  majority  of  the  stock  of  the  Allentown  Electric  Light  & 
Power  Co.  and  all  the  stock  of  the  Slatington  Power  Co.,  It  controls  the 
business  of  the  following  light,  heat  and  power  companies: 

Allentown  Electric  Light  &  Power  Co. 

Hethlehem  Electric  Light  Co.         1  Leased    to    the    Allentown    Electric 

South    Bethlehem    Elec.  Light  Co./      Light  &  Power  Co. 

Slatington   Power   Co. 

Citizens'  Klec.  Light.  Heating  &  Power  Co.i  Leased     to    the    Slatington 
of  Slatington  and  Walnutport /      Power  Co. 

•  Property  condemned  and  company    s  to  liquidate. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $3,000,000,  par  $50. $3,000,000 

Preferred,  $5,000,000.  par  $501    5  000  000 

5%,  cum.  after  Nov  3  lino} 
First     mortgage.     $5,000,0001    1905     4-5  g  M-S         4,700,000   Dec     11935 

gold  $1,000) c/Guaranty  Trust  Co.,  New   York,  Trustee. 

Consol  mortgage,  $7,500,000,1    1905     4-5  g  J-D  2.040,000    Dec     11935 

gold  (Sl.ooo) /Lehigh  Valley  Tr.  &  S.  D.  Co..  Allentown.Tr. 

Debentures   $1,500,000    ($1,-1    1909       6  g  J-J  900,000  July    ]   1912 

000)  gold c*/ Interest  at  Brown  Bros.  &  Co.,  Phila.,  Pa. 

Quak-rtown  Traction  first  Ml    1901     5  g  M-S  300.000   Sept    1  1931 

$300,000  gold.  $100,  $200, ^Int.  at  Commonwealth  Tr.  Co..  Harrlsburg, 

'.  $1.000) c*J      Trustee.     Can  be  called  at  105  and  Interest 

Beth  &  Nazar  St  Ily  stock 150  ooo     5  %  guar 

Bonds    ...  5  M-N  150,000   May    11929 

.lh  ■  a»ey  '  ransll  has  agreed  to  guar,  the  int.  on  $500,000  bonds 

of  the  Allentown  &  South  Allentown  Bridge  Co.     V.  85,  p.  40      The  latter 
have  not  yet  been  Issued. 

Slock. — Voting  Trust.     Sir,:!:   (both  classes)  was  held  in  a  voting   trust 
for  three  year;  from   Nov. 3  1905.    Trust  then  extended  until  Nov.  3  1911 
trusti  i  power  to  terminate  the  trust  earlier.     V.  87    p     ion 

or  amounts  of  these  voting  trust  certificates  listed  on  the  Phlla! 
Stock  Exchange,  see  V.  88,  p.  823. 

Bonds.—  Of  the  $5,000,000  first  mtge.,  $2,770,000  bear  4%  Interest  and 
are  all  out  and    $2,230,000    are    5s.     $300,000  of  these  bonds  are  reserved 
to  take  up  the  5300,000  Quakertown  Traction  bonds.     See  V    82    p    6?8 
Interest  at  Brown  Bros.  &  Co..  Philadelphia.     Of  the  $7,500  ooo'consols 
$-.5o  I     and  the  other  $5,000,000  5s.     The  latter  are  reserved  to 

retire  the  lirst  mtge.     The  first  mtge.  bonds  are  redeemable  on  any  Interest 
at    105  and  the  5s  at  lio.     [nteresl  on  the  consol.  bonds  Is 
8  offlci   or   ii  office  of  Brown  Bros    <fe  Co     Phlla 
ire  not  subject  to  call.      Debentures  of   1909  subject' to  cali 
at  pa  [nteresl  date.     V.  88,  p.  1437. 

ROAD. — Owns  lor  mlh  s  of  road  and  14.5  miles  of  second  track  connect- 
ing   Allen  thlehem,    So Bethlehem,    ileiiertown.    Nazareth 

Siegfried  .    Coplay,    Catasauqua,    Egypt,    Emaus,    Macungle,   Slatington! 

Quakcrlov.n,    Perkasle,    Lansdale,    Ambler   and    Phlladel ,1.      [.eases    id 

miles  and  controls   10.5  miles  through  stock  ownership.      Total  operated 
142  miles.     A  1,700-ft.  bridge  between  Allentown  and  South  Allentown  Is 
to  be  built  by  the  controlled  Allen.   &  South  Allen.   Bridge  Co. 

REPORT.— For  fiscal  year  ending  Nov.  30  1908:  Gross,  $1,038,626-  net 
$477,386:  fixed  Charge  .  $412,086:  surplus,  $65,300.  In  1907:  Gross 
$1,031,561;  net,  $100,277:  fixed  charges.  $360,262;  surplus,  $40,015. 

OFFICERS.  Pres.,  u.  p.  Stevens;  V.-P..  John  C.  Dawson;  Sec.  and 
rreas.,  Chas.  N.Wagner;   Aud.,  C.  M.  Walter.—  V.  no.  p.  795,  918-  V    87 

p.   1011,    1533:     V.   88,   p.  823,    1373,    1437. 


ALLENTOWN  &  READINO  TRACT  ION  CO.— A  trolley  road. 
ORGANIZATION.— Incorporated  April  25   1898,  and  Leased   the  Allen- 
llSBll  M  1  Electrlc  Sl"  (-t  Uy-  for  2m  yctlTR  from  June  4   1898.      On 


Feb.  6  1902  leased  for  290  years  the  Kutztown  &  Fleetwood  Street  Ry. 
Controls  the  Kutztown  Light.  Heat  &  Power  Co.  Connects  with  United 
Traction  Co.  tracks  from  Reading,  thus  forming  a  through  line  from  Alien- 
to  ;vn  to  Reading 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock.   $750,000,  $50 $250,000 

First      mortgage,      $250,000,1    1900     5  g  J-J  250,000  July    11930 

gold.  $100.  $500  and  $1 .000 /Interest  at  Fidelity  Trust  Co.,  Phila.,  Trustee 
First  M  KutztownA  Fleetw'd]    1902     5  g  J-J  200,000  Jan     11932 

$200,000,  guaranteed  p  &  1/ 
First    consol    mtge    $750,0001    1902     5  g  J-J  300,000  July    11932 

gold  ($500  &  $1  000)..c&r/lnt.at  Integ.TItle  Ins.&  Tr. Co.. Phlla.. Trus. 
Loans  and  notes  payable  June  30  1908 61,785 

Bonds. — Of  the  $750,000  of  new  consols,  $450,000  are  reserved  to  retire 
prior  liens.  They  are  subject  to  call  at  par  after  July  1  1917;  no  sinking 
fund.    The  first  moitgage  bonds  are  redeemable  after  July  1  1910  at  par. 

EARNINGS. — For  year  ending  Dec.  31  1907,  gross,  $164,478;  net,  $52,- 
726.     In  1906,  gross,  $175,063:  net,  $73,912. 

ROAD. — Operates  39.60  miles  main  line, 7.50  miles  sidings — total, 47.10 
miles;    42  cars. 

OFFICERS.— Pres.,  H.  E.  Ahrens,  Reading:  V.-P..  H.  P.  Roeper. 
Reading:  Sec,  S.  K.  Hoffman,  Hamburg;  Treas.,  Geo.  B.  Schaffer,  Reading; 
Supt..  W.  J.  Bear.  Kuntztown. — V.  81,  p.  1492:  V.  82,  p.  216. 


ALLIANCE,  OHIO. 

STARK  ELECTRIC  RR.  — An  electric  railroad. 

ORGANIZATION. — Incorporated  in  Ohio  and  Is  a  consolidation  In  Dec 
1902  of  the  Alliance  Electric  Ry.  and  the  Stark  Electric  Ry.  Controls  the 
Salem  &  Eastern  Electric  Ry.     The  latter  has  no  securities  outstanding. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000  Oct'09,34"*o 

First   mort.    $1,000,000   gold\    1903         5g  J-J  1,000,000  Jan.    1  1928 

(41,000)  s.  i c  J  Citizens'  Sav.  &  Tr.  Co.,  Cleveland,  Trustee. 

lint,  at  United  Bank  &  Sav.  Co.,  Cleveland. 

Bonds. — Can  be  called  after  5  years  at  105. 

Dividends. — First  div..  %%,  paid  July  1908;  also  %%  Oct.  1908.  In 
1909,  Jan.,   %%;    April,   %%;    July,   U%;    Oct.,   %%. 

EARNINGS. — For  calendar  year  1908,  gross,  $213,630;  net.  $115,785; 
In    1907.    gross,    $213,547;    net,    $119,086. 

ROAD. — Operates  34  miles  of  track  from  Canton  to  Salem,  Including 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb.  T  rails  and  70  and 
90-lb.  girder  rails.     Total  mileage,  Including  double  track,  36  miles. 

OFFICERS. — Pres.,  C.  R.  Morley.  Cleveland;  V.-P.,  David  Morison; 
.Sec,  E.  S.  Cook;  Treas.,  E.  Wlebenson;  Aud.,  A.  J.  Sampson;  Gen.  Mgr., 
F.  L.  Mowry. — V.  76,  p.  973;  V.  86    p.  1468. 

AMSTERDAM,  N.  Y. 

AMSTERDAM  STREET  RR.— This  road,  together  with  the  Cuyadutta 
Electric  Ry.,  was  consolidated  In  Dec.  1902  with  the  Fonda  Johnstown  & 
Gloversvllle  RR.  See  statement  of  the  latter  In  "Railway  and  Industrial 
Section."  _ 

ANDERSON.  IND. 

INDIANA  UNION  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Indiana  on  June  9  1903.  Leases 
Union  Traction  Co.  of  Indiana  from  June  30  1903  for  999  years.  For  terms 
see  that  company  below.  In  Dec  1905  acquired  the  Indiana  Northern 
Traction  Co.,  subject  to  $500,000  mtge.,  prln.  and  Int.  of  which  Is  guaran- 
teed bv  Indiana  Union  Trac.  Co.  V.  81,  p.  1848.  In  April  1906  acquired 
entire  com.  stock  i$500,000)  of  the  Muncle  Hartf.  &  Ft.  W.  Ry.  V.  82.  p. 
805,  869,  1041.  In  June  1900  leased  that  company,  and  In  addition  to  op- 
erating exp.,  Int.  on  bonds,  &c.  pays  a  rental  equivalent  to  5%  on  Its 
$500,000  cumulative  preferred  stock.  See  V.  83.  p.  96.  In  June  1906 
acquired  the  road  of  the  Muncle  &  Union  City  Traction  Co.  from  Union  City 
to  Muncle.  Owns  the  company's  entire  $500,000  stock  and  guarantees  Its 
bonds,  principal  and  interest.     V.  83,  p.  96. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock.  55,000,000  (5100) $5,000,000         

First     morte-age     $5,000,0001    1903        5  g  A-O  1,250,000  July    1  1933 

$1,000)  gold -c*/ Interest  at  GIrard  Trust  Co.,  Phila.,  Trustee. 

Indiana  North  Trac  first  mtge]    1903       5  g  A-O  500,000   Oct     11933 

$500,000  gold   ($100.   $500 ^Interest  at  Trenton  (N.  J.)  Trust  6c  Safe  De- 

and  $1,000)  guar. _c*J      posit  Co.,  Trustee. 

M  H   &  Ft  W  first  mortgagel    190)       5  g  J-J  979,000  Jan     1  1935 

$1,000,000  gold  ($l,000)c*/Int.  at  Guard.  Sav.&  Tr.Co.Cleve..  Trustee. 
Mun    &    Un    C    M    $925,0001    1906       5  g  J-J  925,000  July    11936 

guaranteed  gold  (51 ,000)c*/Int.  at  Fidelity  Trust  Co.,  Phila..  Trustee. 

Bonds.—  Of  the  55.000,000  bonds  of  1903.  53.750.000  are  reserved  for 
extensions  and  improvements,  but  can  only  be  Issued  when  net  earnings  are 
1  M  times  Interest  charges  on  outstanding  bonds  over  and  above  rental 
payments  to  Union  Traction  Co.  586,000  of  the  51.250,000  bonds  out 
are  held  in  sinking  fund.  Sinking  fund,  1M%  per  annum  of  outstanding 
bonds,  became  operative  on  July  1  1904.  Fund  Is  to  be  Invested  In  the 
bonds  at  not  above  105  and  Interest,  and  bonds  may  be  drawn  at  105 
and  Int.  on  any  Interest  day.  The  Indiana  Northern  Traction  bonds  are 
subject  to  call  at  105  and  Interest  on  six  weeks'  notice.  V.  82,  p.  805. 
The  Muncle  Hartford  &  Fort  Wayne  bonds  can  be  called  Jan.  1  1925.  or 
after,  at  par.  A  sinking  fund  on  those  bonds  of  2  3-1*%  of  gross  earnings 
per  annum  began  July  1  1905.  See  V.  80.  p.  1059.  521.000  have  been 
retired.  The  Muncie  &  Union  City  bonds  are  subject  to  call  after  five 
years  at  105:  are  guar.,  p.  and  L,  by  Ind.   Un.  Trac. 

Stock. — Listed  on  Philadelphia  Stock  Exchange  In  May  1905. 

EARNINGS. — For  the  calendar  year  1908  were:  Gross  $1,902,330;  net. 
$843,585;  fixed  charges,  including  dividends  on  stocks  of  Union  Traction  of 
Indiana  and  Muncle  Hartford  &  Ft.  Wayne  Ry.,  $854,249;  deficit,  $10,664. 
In  1907.  gross,  $2,089,232;  net,  $978,034. 

ROAD. — Besides  the  city  lines  in  Marlon,  Anderson,  Muncle,  and 
Elwood,  owns  an  lnterurban  road  from  Anderson  (via  Linwood,  Alex- 
andria, Summltvllie,  Falrmount,  Jonesboro,  Gas  City  and  Soldiers' 
Home)  to  Marion,  with  a  branch  from  Alexandria  (via  Orestes  and  Dundee) 
to  Elwood,  and  from  Elwood  to  Tipton;  also  an  lnterurban  line  from 
Muncie,  via  Yorktown,  Daleville,  Chesterfield,  Anderson,  Pendleton, 
Ingalls,  Fortville,  McCordsvllle  and  Lawrence,  to  Indianapolis;  also  an 
lnterurban  line  from  Logansport,  via  Kokomo,  Tipton,  Atlanta,  Arcadia, 
Cicero,  Noblesvllle,  Carmel,  Broad  Ripple,  to  Indianapolis,  and  from  Peru 
to  Kokomo;  total  track  aggregates  210  miles  of  lnterurban  and  50  miles  of 
city  lines,  standard  gauge.  Also  a  line  from  Anderson  to  Mlddletown. 
10  miles,  put  in  operation  Aug.  1,  1905;  likewise  ind.  North.  Trac.  20  miles 
of  1  rack  between  Marlon  and  Wabash, also  Muncle  Hartf.  &  Ft.  Wayne  Ry., 
42  miles,  from  Muncle  to  Bluffton,  via  Eaton,  Hartford  City.  Montpelier. 
Keystone  and  Poneto  and  Mun.  &  Union  City.  34  miles,  from  Union 
City  to  Muncle;  total,  366  miles  of  track.  Through  cars  are  run  between 
Indianapolis  and  Fort  Wayne  in  conjunction  with  the  Ft.  Wayne  & 
Wabash  Valley  Traction  Co.  V.  83,  p.  1102.  Provides  package  freight 
service  between  Indianapolis  and  Muncle  and  Indianapolis  and  Logans- 
port  and  Peru,  and  to  all  other  points  on  the  system.  Operates  through 
freight  service  between  Indianapolis  and  Ft.  Wayne.  By  contract  until 
Nov.  1933  ears  arc  run  over  tracks  of  Indianapolis  Street  Ry.  In  Indianap- 
olis, a  large  central  power  station,  with  necessary  storage  batteries,  at 
Anderson,  operated  on  a  three-phase  system,  with  19  sub-stations  likewise 
equipped  with  storage  batteries,  operates  entire  system. 

EQUIPMENT. — 98  city  cars.  81  lnterurban  cars,  19  express  cars  and 
112  service  cars;  total.  310. 

OFFICERS.— Pres  ,   A.   W.    Brady,   Anderson:   1st   V.-P.,   J.    Levering 
Jones,  Phlla.;  2d  V.-P  .  W.   Kesley  Schoepi,  Cincinnati;  Sec  and  Treas.. 
Wm.  H.  Forse  Jr.,  Anderson;  Gen.  Mgr.,  H.    A.  Nicholl.     General  offices 
and  transfer  offices.  Anderson.  Ind.— (V.  83,  p.  37,  99,  388;  V.  80,  p.  421 
V.  87,  p.  226;  V.  88,  p.  624,  879. 

(1)   Union  Traction  Co.  of  Indiana.— A  trolley  road. 

ORGANIZATION. — Incorporated  May  28  1903  as  a  consolidation  of  the 
Union  Traction  Company  of  Indiana  (Incorporated  on  June  27  1899)  and 
the  Indianapolis  Northern  Traction  Co.  (Incorporated  in  April  1902). 
on  consolidation  a  70%  stock  dividend  was  pild  to  Union  Traction  share 
holders,  calling  for  $3,500,000  additional  common  stock.  V.  76,  p.  1302. 
Leased  June  30  1903  to  the  newly  formed  Indiana  Union  Traction  Co. 
for  999  years.  The  lease,  as  modified  June  1")  1901,  provides  for  5%  on 
Union  Traction  Co.  pref.  stock  and  dlvs.  on  coin,  ranging  from  1%  to  6%. 
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ELECTRIC  RAILWAYS 


based  on  gross  earnings  of  all  properties  operated  by  lessee,  except  proper- 
ties leased  after  June  15  1904.  V.  79,  p.  2455.  Franchises  are  generally 
for  50  years. 

The  Indianapolis  Northern  Traction  assumed  payment  of  principal  and 
Interest  of  half  ($200,000)  of  the  bonds  on  the  Broad  Ripple  Traction  Co.. 
and  also  half  of  the  lnteiest  of  the  remaining  $200,000  bonds  for  10  years 
from  May  1  1903.     See  V.  78.  p.  1167. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,  $7,500,000  ($100).. J-J  $7. 500.000  July*(J9,^% 

Pf,  5%,  cum. $1,000,000  ($100) 5  A-O  1 ,000.000  Oct'09,2H  % 

Anderson  Elec  St  1st  mtg.  gl    1892       6  g  J-J  150.000  July  1   1912 

$1,000  each) cjlnt.  at  Farm.  L.  &  T.  Co.,  Trustee.  N.  Y.  C. 

Citizens    1st    mtg.   $250,000,1    1897       6  g  J-D  130,500   Dec   1    1927 

s  f,  subject  to  call  at  105, \ Interest  at  Guar.  Trust  &  Safe  Deposit  Co., 

denom  $500  and  $1.000.c*J      Philadelphia,  Trustee. 
Marlon  City   1st  mtg,  $400.-1    1895       6  g  M-N  353.000  May  1   1915 

000,  gold  ($1,000) -.cjlnterest  at   Trust  Co.  of  America,   N.   Y. 

1st  gen  mtg,  $5,000,000,  goldi    1899       5  g  J-J  4.366.000  July  1    1919 

($1,000) c&r*]lnt.  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 

Indianapolis    Nor    Trac     lstl    1902       5  g  J-J  5,000.000   July  1   1932 

mtg  $5,000,000,  g  ($l,000),flnterest  at  Trust  Co.  of  America,  New  York, 

guar  p  and  1  by  Un  Trace*)      Trustee. 

Stock  and  Bonds. — Of  the  $5,000,000  general  mortgage,  $634,000  aie 
reserved  for  underlying  bonds.  See  V.  71.  p.  1013.  Common  and  pref- 
stock  and  gen.  mortgage  bonds  are  listed  on  Philadelphia  Stock  Exchange- 
Pref.  stock  Is  redeemable  after  Dec.  15  1910  at  par  and  unpaid  dividends. 
on  30  days'  notice. 

Dividends. — Pref.  stock  of  Union  Tract.  Co.  dates  from  Jan.  1  1901. 
First  div.  Oct.  1  1901  (for  9  mos..  Jan.  1  to  Sept.  30).  Z»4  %;  In  1902.  1903, 
1904,  1905,  1906,  1907  and  1908,  5%.  In  1909,  April,  2  ]4  %:  Oct.,2^%. 
On  com.  have  been:  in  1903,  July,  1%;  in  1904,  Jan.,  y2%;  July,  1%; 
1907,  Jan.,  H%;July,  M%;  1908,  Jan.,  2-3%;  then  none  (V.  87,  p.  227) 
to  July  1909,  when  H%  was  paid. — V.  86,  p.  1591;  V.;  87,  p.  227,  286. 


ANDERSON,  S.  0. 

ANDERSON  TRACTION  CO.— A  trolley  road. 

Receivership. — On  March  4  1908  Judge  Klugh  at  Abbeville,  S.  C,  In  the 
State  Court  appointed  Edwin  W.  Robertson  of  Columbia  and  Robert  E. 
Ligon  of  Anderson  receivers  on  application  of  Anderson  Machine  &  Foundry 
Co.  (V.  86,  p.  601)  but  on  April  16  1908  Federal  Judge  Prlchard  at  Ashevllle 
took  jurisdiction  on  complaint  of  International  Trust  Co.  of  Maryland  and 
named  the  two  receivers  above  together  with  Frank  R.  Frost.  V.  86,  p.  1158. 
Road  was  to  be  sold  Oct.  12  1909. 

ORGANIZATION.— Incorporated  In  South  Carolina  in  1904.  Company 
Is  understood  to  have  created  a  mortgage  for  $163,000  to  International 
Trust  Co.  of  Maryland.  None  of  the  bonds  issued,  however.  In  March 
1909  $150,000  pref.  stock  was  being  offered  with  a  view  to  ending  receiver- 
ship and  building  a  9-mile  extension.  V.  88,  p.  747.  None  of  this  stock  Is 
out. 

STOCK  AND  BONDS—  Date.  Div.  Bate  %.  Ovtstann'g.  LastDiv'd. 
Stock.  $280,000  ($100) $163,000     

ROAD. — Operates  8  miles  of  railroad  In  and  around  Anderson,  together 
with  a  10-mile  extension  to  Belton.  Total  track,  18  miles.  It  is  planned 
further  to  extend  the  road  to  Greenville,  S.  C. 

OFFICERS. — Pres.  and  Treas.,  Robert  E.  Ligon. — V.  82.  p.  99;  V.  83, 
p.  93;    V.  86,  p.  601,  1158;    V.  88,  p.  747;    V.  89,  p.  102. 


ANNISTON,  ALA. 
ANNISTON  ELECTRIC  &  QAS  CO 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1899  to  take  over 
the  Anniston  Electric  Co.  and  the  Oxford  Lake  Line,  sold  at  foreclosure 
August  1899;  also  acquired  at  receivers'  sale  the  Anniston  Gas  &  Light  Co. 
General  Electric  Co.  interested. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $250,000   ($100). $250,000     

1st    mtge.     $300,000     ($100, \    1899       5  g  J-D  300,000   Dec   1    1929 

$500)  gold c*JInt.  at  Bait.  Safe  Dept.  &  Tr.  Co..  Trustee. 

Bonds. — Entire  Issue   may   be  called  after  5  years  at  105  and  Interest. 

Sinking  fund  of  1  %  of  bonds  outstanding  becomes  operative  on  Dec.  1 
1905,  but  to  be  available  for  bond  redemptions  only  If  the  money  cannot  be 
advantageously  employed  "for  the  acquisition  of  permanent  extensions 
and  additions." 

EARNINGS. — For  calendar  year  1908,  gross,  $131,207;  net,  after  taxes. 
$38,888;  fixed  charges,  $15,000;  other  deductions,  $11,732;  surplus,  $12,156. 
In  1907,  gross,  $146,399;  net,  after  taxes,  $49,155;  fixed  charges,  $21,162; 
surplus,  $27,993. 

ROAD. — Operates  10  miles  of  road  from  Anniston  to  Oxford  Lake,  In- 
cluding 5  miles  of  track  on  city  streets. 

OFFICERS.— Pres.,  S.  Z.  Mitchell.  New  York;  V.-P.,  J.  D.  Mortimer; 
Sec.  and  Treas.,  H.  M.  Francis,  New  York;  Gen.  Mgr.,  R.  L.  Rand, 
Anniston. — V.  68,  p.  928;    V.  69,  p.  283. 


ASBURY  PARK,  N.  J. 

ATLANTIC  COAST  ELECTRIC  RY.—  Trolley. 

ORGANIZATION.— Incorporated  in  New  Jersey  on  Dec.  8  1905  as 
successor  to  the  Atlantic  Coast  Elec.  Railroad  Co.,  sold  under  foreclosure  of 
the  general  m'ortgage  of  the  latter.  Leases  the  Seashore  Electric  Ry.  of 
Asbury  Park  until  June  6  1937  at  $10,000  per  year  and  owns  $150,000  of  the 
$200,000  total  capital  stock  of  latter  company  (making  net  rental  $2,500) , 
and  owns  all  of  the  stock  of  the  West  End  &  Long  Branch  Ry.  and  of  the 
Asbury  Park  &  Sea  Girt  RR.,  the  former  is  leased  from  Aug.  3  1S96  until 
July  1 7  1945  at  a  nominal  rental,  and  the  latter  for  99  years  at  6  %  on  stock 
from  Aug.  27  1898;  both  stock  and  bonds  of  Asb.  Park  &  S.  G.  are  owned. 
Also  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electric  Light  Co.,  which 
supplies  the  electric  lights  of  Asbury  Park,  Allenhurst.  Belmar,  Ocean 
Beach,  Como  and  Spring  Lake.  The  Seacoast  Traction  Co.  (capital 
$100,000),  running  from  Belmar  to  Spring  Lake,  2  miles,  has  been  leased 
to  the  Atlantic  Coast  Electric  Ry.  for  99  years;  its  stock  and  bonds  are 
owned.  Franchise  In  Belmar  expires  In  1947;  In  Asbury  Park  In  1937;  in 
Long  Branch,  some  expire  In  1945  and  others  are  perpetual;  In  Ocean  Town- 
ship, perpetual;  In  Sea  Girt,  expire  In  1915,  1926  and  1956  franchises  of 
Seacoast  Traction  Co.  are  perpetual. 

Div.  or 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Stock  $1,000,000  ($100) $1,000,000     In  1909  3% 

1st    mortgage    gold    $1,000,-1    1895       5  g  M-N  800,000  May    11945 

000 /Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Gen    mtge    $1,000,000    gold!    1906       5  g  J-J  1 ,000,000  July    11945 

($1,000)  . cjlnterest  at  Central  Trust  Co.,  N    Y.,  Trustee. 

Seashore  EI  Ry  stock ._  200  000     

Seashore      Flectrlc     Ry      lstf    1892        6  g  J-J  200.000  1917 

mortgage  $200,000 Unt.  at  Seacoast  Nat '1  Bank,  Asbury  Pk., N.J. 

I     Subject  to  call  at  105  In  1897. 
Atlantic    Coast    Klec    Lt    lstl    5      J-D  241,000  June  1  1945 

mtge  $500,000  gold.     Sub-^Int.  at  Asbury  Park   &  Ocean    Grove   Bk., 

ject  to  call  at  105  In  1901. .J      Asb.  Pk.    Morton  Tr.  Co..  N.  Y.,  trustee. 

Bonds. — Of  the  $1,000,000  firsts,  $200,000  are  reserved  to  retire  a  like 
amount  of  Seashore  Ry.  6s,  subject  to  call  at  105  In  1897.  Entire  bonds 
and  stock  of  the  Asbury  Park  6c  Sea  Girt  ($50,000  each)  and  the  Seacoast 
Traction  Co.  ($100,000  e  ,ch)  are  deposited  under  the  new  general  mortgage. 

ROAD. — Belt  Line  In  Asbury  Park  and  extends  from  Asbury  Park 
through  Long  Brarch  to  Pleasure  Bay,  about  24  miles,  of  which  10.12  miles 
is  over  private  right  of  way;  V.  66,  p.  616.  Also  from  Asbury  Park  to 
Sea  Girt,  about  9  mites,  single  track.  Connects  at  Pleasure  Bay  with  the 
New  Vrork  &  Long  Branch  Steamboat  Co. 

REPORT. — Years  ending  Dec.  31: 

1908.  1907.  1906.  1905.  1904. 

Gross    earnings $343,056   $305,465   $289,831   $267,395   $231,142 

Operating  expenses 164,345     139,002     111,222     121,808     118,387 

Net  earns,  from  oper $178,711   $166,463   $178,609   $145,587  $112,755 

In  1908  fixed  charges  were  $119,601,  leaving  a  surplus  of  $59,110. 
OFFICERS. — Pres.,  S.  F.  Hazelrlgg,  N.  Y.;  Treas.,  H.  H.  Rogers  Jr.; 
Sec,  G.  B.  Cade:  Supt..  C  E.  Hereth. — V.  81,  p  974,  1435,  1722. 

ASHEVILLE,  N.  C. 
ASHEVILLE  ELECTRIC  CO. 

ORGANIZATION.— The  Asheville  Electric  Co.  is  a  consolidation  of  the 
Asheville  Street  RR.,  the  Intermontane  RR.,  the  Ashevllle  &  Biltmon-  St. 
Ry.  &  Trans.  Co.  and  the  Asheville  Electric  Co.      Owns  Riverside  Park. 


STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common.  $750,000  ($100) $532,500     

Preferred,  6%  cum,  $222,000- - 222,000. 

First     mortgage     $3,500,000)    1909       5  g'J-J  1,000,000  July  1    1939 

($1,000)  gold c'J  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trustee 

Remaining  bonds  may  be  Issued  for  additions  and  improvements 
under  certain  restrictions.  A  sinking  fund  begins  in  1914  and  continues  to 
and  Including  1938.  Bonds  are  subject  to  call  on  and  after  July  1  1914 
at  105  and  interest  on  any  Interest  day  on  30  days'  notice.     V.  89,  p.  846. 

EARNINGS. — For  cal.  year  1908.  gross,  $265,212;  net,  $55,934;  fixed 
charges,  $37,500;  sink,  fund,  $7,500;  other  deductions,  $3,837;  surplus, 
$7,097.  In  1907,  gross,  $270,164;  net,  $72,375;  charges,  $51,691:  surplus, 
$20,684. 

ROAD. — Operates  12.27  miles,  standard  gauge.  In  Ashevllle;  In- 
cluding second  track  and  sidings  14.16  miles;  33  cars. 

OFFICERS. — Pres..  J.  E.  Rankin;  V.-P.,  C.  N.  Mason,  New  York. 
Sec.  and  Mgr..  H.  W.  Plummer;  Treas.,  H.  M.  Francis,  62  Cedar  St.,  N.  Y' 
— V.  89,  p.  410,  846.  

ASHLAND,  WIS. 

ASHLAND  LIGHT.  POWER  &  STREET  RAILWAY.— A  trolley  road. 

On  Feb.  13  1908  Ashland  Power  Co.  was  Incorporated  In  Wisconsin  and 
has  been  authorized  by  Wisconsin  RR.  Commission  to  issue  $50,000  com. 
and  $50,000  pref.  stock  and  $300,000  bonds,  for  purpose,  among  other 
things,  of  acquiring  $200,000  stock  of  Ashland  Light.  Power  &  Street  Ry. 
Co.  Offices  of  former  company  are:  Pres.,  C.  D.-  Wright;  V.-P.,  Geo.  F 
Merrill;    Sec,  I,  S.  Smith;    Mgr.,  A.  E.  Appleyard.     V.  87,  p.  479. 

ORGANIZATION. — Chartered  In  Feb.  1896  as  successor  to  Ashland 
Lighting  &  Street  Rv.  Owns  exclusive  electric  light  and  gas  rights  la  city, 
and  bonds  cover  lighting  plant.  Has  acquired  the  White  River  PowerCo., 
whose  bond  issue  has  been  canceled.     V.  88,  p.  1559. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,   $300,000    ($100) $200,000 _ 

1st    mortgage,    $1,000,000    g|    1909       5  g  J-J  380,000         Jan  1939 

($1,000) c&r{lnt.  at  Chic.  Sav.  Bk.   &  Tr.   Co..  trustee. 

I      (Leverett  Thompson  of  Chic,  co-trustee.) 

Bonds. — Subject  to  call  on  any  Int.  day  at  104  In  and  after  1914.  Sinking 
fund  of  1%  of  bonds  out  begins  1912. 

EARNINGS. — Fiscal  year  ending  May  30  1909,  gross,  $78,216;  net,  $35,- 
845.     Year  ending  May  31   1908,  gross,  $78,849;  net,  $21,507. 

ROAD. — Operates  7  miles  of  trolley  track. 

OFFICERS.— Pres.,  J.  C.  Chappie:  Treas.,  G.  F.  Merrill. — V.  87,  p.  470; 
V.   88.   p.   1559.  _ 

ASHTABULA,  OHIO. 

ASHTABULA  RAPID  TRANSIT  CO. 

In  Feb.  1907  control  of  this  road  was  acquired  by  L.  A.  Roblson.  Pres. 
of  the  Penn.  &  Ohio  Ry.,  and  associates.  In  Aug.  1907  stock  was  increased 
from  $150,000  to  $500,000. 

ORGANIZATION.— Chartered  Oct.  7  1890. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500.000 $500,000 

1st     mtge.     $75,000,     gold.l    1891        6  g  J-J  75,000  July  1   1911 

($1,000)    c*&rjlnt.  at  Central  Trust  Co.,  Trustee.  N.  Y.  O. 

2d  mtge,  $500,000 11907       5  M-S  175,000  Sept  15  1927 

1  Citizens'  L    &  T.  Co.,  Cleveland,  trustee. 

Bonds. — $75,000  2d  mtge.  bonds  are  reserved  for  prior  liens  and  $250,000 
are  In  treasury  of  company. 

EARNINGS. — Year  ending  Dec.  31  1908,  gross,  $58,737;  net,  $20,336; 

ROAD. — Operates  5  miles  of  track  on  5  miles  of  street. 

OFFICERS. — Pres.,  L.  A.  Roblson,  Pittsburgh;  Treas.,  E.  W.  Savage. 
Ashtabula;  Sec,  Wyn  B.  Morris,  Pittsburgh;  Gen.  Supt..  Palmer  Ward- 
man,  Ashtabula. — V.  85.  p.  468. 

PENNSYLVANIA  &  OHIO  RY.— A  trolley  road. 

The  same  Interests  control  the  Ashtabula  Rapid  Transit  Co.  It  la 
planned  to  merge  the  two  roads. 

ORGANIZATION.— Incorporated  March  17  1898.  In  April  1906  con- 
trol was  purchased  by  L.  A.  Roblson,  Gen.  Pass.  Agt.  of  Plttsb.  &  Lake 
ErleRR.     See  V.  82.  p.  929.  987. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100)  ,$1,600,000  auth      $1,300,000     

1st     mtge      $600,000      gold.l    1901        5  g  M-S  600.000   Mch  15  1921 

$500  each c*JInt.  at  Citizens'  Sav.  &  Tr.  Co.,  Clev.,  Trus. 

Jefferson      Division      ($500)  ,1    1902       5  g  M-S  100,000  Mch  15  1922 

$100,000 jlnt.  at  Citizens'  Sav.  &  Tr.  Co..  Clev.,  Trus. 

Gen.    mtge.,    $900,000,    gold!    1906       5  g  M-S  200,000  Sept  15  1926 

($500) cjlnt.  at  Citizens'  Sav.  &  Tr.  Co..  Clev..  Trus. 

Bonds. — Of  the  new  gen.  mtge.  bonds,  $700,000  are  reserved  to  retire 
prior  liens. 

EARNINGS. — For  calendar  vear  1908.  gross.  $112,664;  net.  $49,738. 
In   1907.  gross,   $122,742;   net,   $60,475. 

ROAD. — Owns  and  operates  the  Conneaut  city  line,  4  miles,  and  has 
built  westward  from  Conneaut  to  KlngsvlUe  &  Ashtabula,  14  miles,  and 
south  from  Ashtabula  to  Jefferson,  10  miles;  total,  28  miles.  A  through 
line  between  Cleveland,  O.,  and  Buffalo,  N.  Y.,  Is  now  In  operation,  of  which 
this  road  forms  a  part. 

OFFICERS. — Pres.,  L.  A.  Roblson,  Plttsb.;  Sec.  and  Treas..  W.  B. 
Moiris,  Pittsb.;  Gen.  Supt.,  Palmer  Wardman.  Office  at  Ashtabula. — 
V.   82.   p.    929,   987. 

ASTORIA,  OREGON. 

ASTORIA  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Oregon  March  12  1901.  and  Is  a 
reorganization  of  the  Astoria  Street  Railway,  sold  at  foreclosure  on  July  2 
1900.  In  March  1902  acquired  the  West  Shore  Mills  Co.  electric  light  plant 
and  also  the  Astoria  Gas  Light  Co.  Now  does  all  the  electric  power, 
electric  light  and  gas  business  of  Astoria,  and  also  has  city  contract. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $300,000   ($100) $300,000     

1st  mtge.,  $150,000  ($500) 1902        6  A-O  150.000  April  1  1922 

Security  Savings  &  Trust  Co.,  Portland,  trustee. 

Bonds. — Subject  to  call  at  any  time  at  105. 

EARNINGS. — For  calendar  year  1908,  gross,  $115,852;  net,  after  taxes. 
$39,934:  fixed  charges,  $9,000;  surplus,  $30,934. 

ROAD. — Operates  5  miles  of  track  and  10  car?. 

OFFICERS— Pres..  S.  Z.  Mitchell,  New  York;  V.-P.  S.  S.  Gordon, 
Astoria;  Treas.,  A.  E.  Smith,  N.  Y.;  Sec.  &  Mgr-..  D.  F.  McGee. 

ATCHISON,  KANSAS. 

ATCHISON  RY.  LIGHT  &  POWER  CO. 

ORGANIZATION.— Successor  in  1895  of  the  Atchison  Ry.  Elec.  L  &  P. 
Co.     Controls  electric  railway,  lighting  and  gas  properties  of  Atchison. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common,  $500,000 _ $500,000    

Preferred.  7%,  $400,000.. 400,000  See  text. 

Atch  Ry  Lt  &  Pow  1st  mtge.l    1895       6  g  J-J  150,000  July  1   1915 

gold,  $1,000,  Int.  at  Exch.  ^Trustee,   Mercantile  Trust  Co.,   New   York 

Nat  Bank,  Atchison J      City. 

Dividends. — Seven  per  cent  per  annum  Is  being  paid  on  preferred  stock. 

EARNINGS. — For  12  months  ending  Dec.  31  1908,  gross,  $188,109; 
net,  after  taxes,  $51,451.     In  1907,  gross,  $182,202;net,  $52,843. 

ROAD. — Operates  SYi  miles  of  track. 

OFFICERS. — Pres.,  W.  P.  Waggener;  V.-P..  B.  P.  Waggener;  Treas., 
W.  W.  Hetherington;    Gen.  Mgr.,  J.  W.  Waggener.— V.  81.  p.  1099. 


ATHENS,  GA. 

ATHENS  ELECTRIC  RAI  LW  AY.— A  trolley  road. 

ORGANIZATION. — Purchased  road  at  foreclosure  sale  In  June  1894. 
New  charter  granted  June  1895.  Has  contract  to  furnish  arc  lights  to  city; 
also  Incandescent  lamps  to  private  parties.  Franchises  perpetual.  Uses 
water  power  for  generating  electricity.  In  Oct.  1901  purchased  the  prop- 
erty of  the  Tallassee  Power  Co.  In  Nov.  1902  began  operating  two 
power  stations  driven  entirely  by  water  wheels,  and  affording  2.250  horse- 
power. In  1906  completed  a  steam  power  plant  of  1,000  h.  p.  and  made 
other  additions  to  the  generating  equipment.  In  1908  added  1.500  h.  p.  to 
generating  station. 
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STOCK  AND  BONDS— 
Stock,  common,  $225,006  — 
Stock,  pref,  6%  eum,  $50,000 


New  1st  mortgage, 
($1,000),  gold.. 


9400  ,ee« 
c* 


Date         Interest.     Outstanding.      Maturity. 
$225,000  July '09, 3% 
6  J-J  50,000  July'09,3% 

1896        6  g  3-3  12,000  July   1   1916 

1st  M,  $100,000,  %  ($3*6)  ..«j  Columbus   Savings    Bank.    Columbus.    Ga., 

Trustee.     Interest  at  Columbus  or  Athens. 
1901        0  g  A-O  338.000   Oct    1    1931 

Interest  at  Title  Guar.  &  Tr.  Co.,  Atlanta, 
Trustee,  or  Old  Colony  Trust  Co.,  Boston. 
Bonds. — Of  the  mew  bonds,  entire  Issue,  but  no  lesser  part,  may  be  called 
on  and  after  Oct.  1  1911  at  106  and  Interest:  $12,080  reserved  to  take  up 
old  bonds:  remaining  $50,000  can  only  be  Issued  for  future  extensions  and 
additions  to  two-thirds  of  the  actual  cost.     See  V.  73,  p.  1311. 

Stock. — Pref.  stock  is  subject  to  call  at  110  and  accumulated  dividends. 
Pref.  stock  can  only  be  increased  with  the  consent  of  three-fourths  In  amount 
of  existing  pref.  stock.  First  dividend  on  common — 2H% — was  paid 
Jsly  1  1986;  in  1907,  5%;  1908,  5%;  in  1909,  Jan.,  2M%:  July.  3%. 

REPORT.— Cal.  year  1908,  gross,  $128,423;  net,  $72,273;  charges. 
$$3,774:  surplus,  $38,499.  _,  _„  „     _      „ 

ROAD.— Owns  7.4  miles  of  track:  40-lb.,  60-lb.  and  701b.  T  rails  and 
70-lb.  girder;  12  motor  cars;  lighting  and  power  plant,  4,750  h.  p. 

OFFICERS. — Pres.,  J.  Y.  Carithers;  V.-P.,  W.  S  Holman;  Sec.  and 
Treas..  W.  T.  Bryan;  Gen.  Mgr.  and  Purchasing  Agent,  C.  D.  Flanisren; 
Auditor,  C.  D.  Cox;  Gen.  Supt.,  C.  L.  Proctor.— V.  83,  p.  154;  V.  88,p.l618. 

ATLANTA,  GA. 

GEORGIA  RAILWAY  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  in  Georgia  on  .Tan  28  1902.  and  on 
April  1  1902  took  over  the  Atlanta  Ry.  &  Power  Co.,  the  Atlanta  Rap. 
Tran.  Co.,  the  Georgia  Elec.  Light  Co.  and  the  Atlanta  Steam  Co.  Fran- 
chise perpetual.  Comprises  the  street  railway,  electric  light,  gas,  power 
and  steam-heating  Interests  of  Atlanta  and  Fulton  County.  Uses  power 
supplied  by  the  Atlanta  Water  &  Electric  Power  Co.  from  the  latter's  plant 
at  Bull  Sluice  on  the  Chattahoochee  River,  15  miles  from  Atlanta — see 
V.  79,  p.  153,  2149.  By  terms  of  the  ordinance  permitting  consolidation 
the  company  paid  the  city  of  Atlanta  $50,000  In  cash,  and  agrees  to  pay  a 
tax  on  gross  receipts  of  1  %  for  first  3  years,  2  %  for  the  next  20  years  and 
3%  thereafter.  V.  74,  p.  397,  727.  Has  contract  with  the  city  for  street  light- 
ing for  5  years  from  April  1  1908  at  $60  per  arc  per  ann.  In  Oct.  1902  both 
pref.  and  com.  stock  were  listed  on  Boston  Stock  Exch.  V.  75,  p.  849. 

In  June  1903  acquired  the  entire  capital  stock  ($600,000  6%  preferred 
and  $1,014,625  common)  Of  the  Atlanta  Gas  Light  Co.,  comprising  the  gas 
business  of  Atlanta  and  vicinity,  by  exchange  of  stock,  dollar  for  dollar. 
V.  76,  p.  1406.  The  gas  company,  however,  maintains  a  separate  organiza- 
tion. Through  this  exchange.  United  Gas  Improvement  acquired  a  sub- 
stantial interest  In  the  Georgia  Railway  &  Electric. 

In  April  1909  Ga.  RR.  Comm.  sanctioned  the  issue  of  $1,250,000  ref.  & 
ext.  mtge.  bonds.     V.  88,  p.  1127. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Common  ($100) Q-F  $8,514,600  Aug20'09,l  H 

Preferred  5  %  non-cumulative) 5  QJ         2,400,000  Oct  20'09,1  \i 

$2,400,000  (par$100) J 

Ref  &  Imp  mtge  $20,000, 000|    1909        5  g  J-J  1,000,000  Jan  1949 

gold  ($1,000) cjlnt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

First  cons  mtge  $11,000,000\   1902       5  g  J-J  5,980,000  Jan     1  1932 

gold  sink  fund  ($1, 000).. c*)  Interest  at  Old  Colony  Trust  Co.,  Boston,  Tr. 
Atlanta  Street  Railroad  first)    1890       6  g  J-J  225,000  July    1  1920 

mortgage  gold  (par  $1,000)  [interest  payable  In  New  York  at  4th  Nat.  Bk. 

J  Central  Trust  Co.,  N.  Y.,  Trustee. 

Atl  Cons  St  Ry  1st  cons  M  $2,-1    1899       5  g  J-J  2,125,000  Jan     11939 

500,000  g  ($1,000  each)  subflnterest  payable  in  N.  Y.  at  N.  Y.  Trust  Co. 

to  call  aft  5  yrsat  107  ^.c*  J  and  at  Merc.Tr.&  Dep.  Co.,  of  Bait.,  Trustee. 
Georgia  Elec  Lt  Co  1st  M  $2,-1    1900       5  g  J-J  1 ,350,000  July   11930 

000,000  gold.     Subject  to } Interest  at  Old  Colony  Trust  Co.,  Boston, 

call  in  1905  at  105. J      Trustee. 

Atlanta  Gas-Light  Co,  1st  M.f   1897       5  g  J-D  1,150.000  June  1  1947 

$1,150,000.  gold  ($l,000)c=M  Interest  at  New  York  Trust  Co.,  Trustee,  or 

I     Bank  of  Scotland,  London,  England. 

Stock  and  Bonds. — Of  the  $8,514,600  com.  stock  reported  outstanding, 
$495,200  Is  held  In  treasury.  Of  the  $11,000,000  Georgia  Ry.  &  Elec. bonds, 
(closed  mtge.)  of  1902,  $4,000,000  are  reserved  to  retire  underlying  liens. 
Are  subject  to  call  on  any  int.  date  after  Jan.  1  1907  at  110  and  accrued  int. 
A  sinking  fund  became  operative  In  1907  which  will  retire  $10,000  of  bonds 
in  each  year  from  1907  to  1911,  Inclusive;  $25,000  per  annum  from  1912  to 
1916,  Inclusive,  and  $50,000  per  annum  thereafter.  See  V.  74,  p.  629,  727. 
A  sinking  fund  of  $6.60  per  $1,000  bond  on  the  Atlanta  Gas  Light  Co.  bonds 
Is  operative.  A  sinking  fund  of  $25,000  per  annum  is  also  operative  on  the 
underlying  bonds  of  the  Atlanta  Consolidated  Street  Ry.  Of  the  ref.  &  ext. 
mtge.  bonds,  $250,000  are  in  the  treasury,  $11,230,000  are  reserved  to 
retire  prior  Hens  (including  the  $400,000  Atlanta  &  Northern  bonds)  and 
$7,520,000  for  extensions  and  improvements  up  to  75%  of  actual  cost. 
Bonds  are  subject  to  call  on  50  days'  notice  at  105  and  int.;  a  sink,  fund  of 
1%  of  bonds  out  begins  in  1910.     SeeV.88,p.  158,  505,  1196:  V.  89,  p.  410. 

Dlildends. — Five  per  cent  per  annum  Is  being  paid  on  preferred  stock. 
On  common,  Aug.  1905,  2%;  Feb.  1906,  2%:  May  1906,  1H%  (V.  82, 
p.  1019);  Aug.  20.  1H%-  In  1907,  Feb.  20,  1H%;  May  20,  1^%  and 
Btod<  dlv.  of  33  1-3%  (V.  84,  p.  803);  Aug.  20,  \H%:  Nov.  20.1*3%  Id 
1908,  6%;  in  1909,  Feb.,  1A%;  May,  1H%;  Aug.,  1X%. 

REPORT.— See  report  for  1908  in  "Chronicle"  of  Feb.  27  1909. 
Cal.  Gross  Net  Fixed    Pref.  (5%)       Common        Balance, 

Year —  Earnings.     Earnings.    Charges.       Div.  Dividend.       Surplus. 

1908. ..$3,339,021  $1,689,027  $833,401  $120,000  (6%)  $510,876,$258577 
1907...  3.309.341  1,646,059  784,675  120,000  (6%)  428.448  312,936 
1906...  2,894.924  1,467,073  635,637  120.000  (6!^)  390,949  820,487 
>  'After  allowing  for  $29,604  dividends  received  on  treasury  stock  and 
$4,223  received  on  miscellaneous  stock. 

ROAD. — Operates  106.222  miles  of  track, 

OFFICERS. — Chairman  of  Board,  H.  M.  Atkinson;  Pres..  Preston  S. 
Arkwrlght;  V.-P.,  Treas.  and  Gen.  Mgr.,  G.  W.  Brine;  Sec.  and  Mgr.  Ry. 
Dept.,  W.  H.Glenn. — V.  88,  p.  158,  505,560,1061,  1127,  1196;  V.  89,p. 410. 

(1)    Atlanta   Northern   Railway  Co. — A  trolley  road. 

ORGANIZATION.— Entire  stock  is  owned  by  the  Georgia  Railway  & 
Electric  Co.,  which  guarantees  the  bonds. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.      Maturity. 

Stock,  $100,000 $100,000     ...      ..    . 

First  mortgage  $400,000  guarl    1904       5  g  J-J  400,000  July    11954 

($500  and  $1,000)  gold,  .c* /Interest  at  Old  Colony  Tr.  Co.,  Boston,  Trus. 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  endorsement .  by  the 
Georgia  Railway  &  Electric  Co.  Are  subject  to  call  on  any  interest  date 
after  July  1  1909  at  lie  and  interest.  A  sinking  fund  of  $5,000  per  annum 
begins  after  1909      See  V.  79,  p.  680. 

EARNINGS.— In  1908,  gross,  $112,821;  rnet,  $29,072;  charges  and 
taxes,  $24,971;  surplus,  $4,101.  In  1907,  gross,  $138,523:  net,  $45,510 
charges  and  taxes,  $25,372;    surplus,  $20,138. 

ROAD. — Operates  15  miles  of  track  from  Atlanta  to  Marietta,  mostly  on 
private  right  of  way.    Commenced  operation  July  17  1905. — V.  79,  p.  680. 

ATLANTIC  CITY,  N.  J. 
ATLANTIC  CITY  &  SHORE  RR.— An  electric  road. 
ORGANIZATION. — Incorporated   In  New  Jersey  Oct.  21    1905  with  a 

Cerpetual  charter.  Leases  Atlantic  City  &  Ocean  City  RR. — see  terms 
elow — and  owns  $218,500  of  the  common  stock  of  the  Atlantic  City  & 
Ocean  City  Company,  which  holds  all  the  stock  and  bonds  of  the  Atlantic 
City  &  Ocean  City  RR.  V.  85,  p.  158.  On  March  6  1909  the  Court  of 
Errors  and  Appeals  of  New  Jersey,  reversing  the  lower  Court,  held  that  the 
company  has  no  right  to  hold  control  of  the  Cent.  Pass.  Ry.  through  owner- 
ship of  Its  securities  and  must  dispose  of  the  same.  V.  88,  p.  685.  The 
company  accordingly  parted  with  the  securities  of  the  Cent.  Pass.  Ry.,  and 
entered  Into  a  traffic  agreement  with  that  company  under  Its  new  ownership. 

Contract  with  West  Jersey  &  Sea  Shore  RR. — A  traffic  agreement  has 
been  entered  Into  with  the  West  Jersey  &  Sea  Shore  RR.  by  which  the 
Atlantic  Ave.  line  of  the  latter  road,  running  from  Atlantic  City  to  Long- 
port,  8  }4  miles,  Is  operated  by  this  company.  The  West  Jersey  &  Sea  Shore 
RR.  has  an  option  to  purchase  from  May  1  1913  to  May  1  1918  a  majority  of 
the  Atlantic  City  &  Shore  RR.  stock.  V.  85,  p.  158. 
_  STOCK  AND  BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock  $1,000,000  ($100) $1,000,000 

1st   mtge    &   coll    trust   deed]    1905       5  g  J-D  850.000  Dec     1  1945 

$1,000,000  ($1,000)  g...c*JInt.  at  Glrard  Trust  Co.,  Phlla..  trustee. 

Bonds. — No  sinking  fund,  but  can  be  called  at  anv  time  at  1 10  and  Int. 

ROAD. — Operates  4/.4.rj  miles  of  track  In  and  around  Atlant'c  City,  In- 
cluding a  road  through  Pleasantvllle,  Llnwood  and  Somers  Point,  to  Ocean 
City, the  two  latter  points  being  connected  by  2  miles  of  trestle  and  bridge 
owned  by  the  Atlantic  City  &  Ocean  City  RR. 


OFFICERS. — Pres..  Wm.  A.  Stern;  V.-P.,  Charles  Evans;  Sec,  J.  M. 
Campbell;  Treas.,  Milton  J.  Greenebaum;  Gen.  Supt.,  J.  N.  Akarman. — 
V.  85,  p.  158;  V.  86,  p.  1099;  V.  88,  p.  685. 

(1)   Atlantic  City  &  Ocean  City  Company. 

The  Atlantic  City  &  Ocean  City  Company  was  organized  In  Delaware 
and  owns  the  entire  ($180,000)  stock  and  all  *he  ($180,000)  bonds  of  the 
Atlantic  City  &  Ocean  City  RR.,  and  has  pledged  them  as  security  for  the 
collateral  trust  bonds  below.  Of  the  common  stock  of  the  Atlantlo  City  & 
Ocean  City  Company.  $218,500  Is  owned  by  the  Atl.  City  &  Shore  RR.  Tie 
latter  leases  the  Atl.  City  &  Ocean  City  RR.  for  999  years,  the  rental  be- 
ing $19,000  per  annum,  and  an  additional  contingent  sum  equal  to  33  1-3% 
of  the  net  earnings,  but  not  to  exceed  $25,000  per  annum,  which  shall  be 
applicable  to  dlvs.  on  the  pref.  stock  of  the  Atl.  City  &  Ocean  City  Com  pany. 
A  Philadelphia  banking  house  offered  some  of  the  bonds  for  sale  in  July  1 90* 
with  a  bonus  of  30%  in  pref.  stock.     V.  87,  p.  165. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common    $350,000 $220,000     

Pref  5%  non-cum  $250,000 175,000     

Collateral    trust    gold    $500,-1    1907  6  MS  350,000  Mch    1  1947 

000  redeemable  110  &  Int. ./Glrard  Trust  Co.,  Philadelphia,  trustee. 

Stock. — The  pref.  stork  Is  redeemable  at  par  on  and  after  March  1  1910. 

ROAD. — The  Atlantic  City  &  Ocean  City  RR.  owns  2.02  miles  of  road 
from  Somers  Point,  across  Great  Egg  Harbor  Bay,  on  bridge  and  trestles, 
to  Ocean  City.     Ralls,  85  lbs.     V.  85.  p.  158,  V.  87,  p.  165. 


ATLANTIC  &   SUBURBAN  RY. 

ORGANIZATION. — Incorporated  In  New  Jersey  Dec.  4  1908  as  a  re- 
organization of  the  Atlantic  City  &  Suburban  Traction  Co.,  sold  under  fore- 
closure of  1st  mtge.     V.  87,  p.  1237,  1532. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $650.000 $150,000     

First      mortgage,      $650,000)    1909       4  g  F-A  650,000   Aug.  1  1929 

($1.000) .c^/lnt.  at  Cambridge  Tr.  Co.,  Chester  Pa.,  Trus 

Of  the  $650,000  bonds,  $500,000  were  issued  in  exchange  for  the  $500,000 
first  5s  of  the  old  company,  the  remainder  to  provide  for  new  equipment 
and  working  capital.     Bonds  have  no  sinking  fund.     V.  »7,  p.  1237. 

ROAD. — Operates  16.13  miles  of  track  from  Atlantic  City  to  Pleasant- 
vllle. Somers  Point  and  Absecon.     Standard  gauge.     80-lb.  T  rail. 

OFFICERS. — Pres.,  Robert  Wetherlll;  Treas.,  Richard  Wetherlll:  Sec. 
Chas.  E.  Hendrlxson,  all  of  Chester.  Pa.;  Supt.,  R.  A.  Cale,  Pleasantvllle, 
N.  J.— V.  87,  p.  872,  1237.  1299.  1532;  V.  88.  p.  881. 


AUBURN,  N.  Y. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.— A  trolley  road. 

Is  one  of  the  roads  of  the  Beebe  syndicate,  controlling  the  Rochester 
Syracuse  &  Eastern  the  Syracuse  Lake  Shore  &  Northern,  the  Syracuse 
&  South  Bay  Electric,  the  Auburn  &  Syracuse  Elec.  and  the  Auburn  & 
Northern  Electric. 

ORGANIZATION. — Organized  Sept.  30  1902  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Interurban  Elec.  RR.     Franchises  perpetual. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.     Maturity. 

Common  $1,250,000  ($100) .$1.250.000 

Prf  6%n  cum  $750.000($108)      6  Q-J  700,00»oOctl.V09,l  y2 

Auburn  &  Syracuse  first  and)    1902       5  g  A-O  1,425,000  Oct     1  1942 

refunding     mortgage     $2,-  ^Interest  at  N.  W.  Harris  &  Co.,  New  York. 

000,000  gold  (Sl.OOOK-.c'JTrust  Co.  of  America,  New  York,  Trustee. 

Bonds. — Of  the  $2,000,000  authorized,  $575,000  is  reserved  for  future  ex- 
tensions, but  only  when  net  earnings  are  double  Int.  charges;  subject  to  call 
at  110  and  interest  on  or  after  Oct.  1  1912.     See  V.  75,  p.  1201 

Dividends. — First  dividend  on  preferred  stock — 1  % —  paid  Nov.  1  1904, 
then  1%  Feb.  1  1905.  May  1  1905  and  Aug.  1  1905;  Nov.  1  1905.  1  H  % 
paid.  (See  V.  81,  p.  1609.)  In  1906,  5H%:  in  1907,  6%;  in  1908,  6%. 
In  1909,  Jan.,  iy2%;  Apr.,  1A%:  July,  1  lA%:  Oct.,  \'A%. 

EARNINGS. — For  year  ending  June  30  1909,  gross  $410,453;  net- 
$42,568;  fixed  charges,  $69,500;  dividends,  $42,000;  surplus,  $31,068. 

ROAD. — Operates  about  37  miles  road  (55  miles  of  track).  Including 
13  miles  In  Auburn  and  24  miles  from  Auburn  to  Syracuse.  Has  trackage 
agreement  with  Syracuse  Rapid  Transit,  allowing  it  to  enter  that  city. 
Owns  Lake  Side  Park,  about  33  acres,  on  Lake  Owasco;  48  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  C.  D.  Beebe:  V.  P.,  H.  S.  Holden; 
Treas.,  W.  A.  Holden;   Sec,  A.  M.  Michael.— V.  81,  p.  1609. 


AUGUSTA,  GA. 

AUGUSTA  &  COLUMBIA  RY. 

ORGANIZATION. — Incorporated  for  the  purpose  of  effecting  a  consoli- 
dation of  the  Augusta- Aiken  Railway  &  Electric  Co.,  North  Augusta  Land 
Co.,  North  Augusta  Hotel  Co.,  Augusta  Railway  &  Electric  Co.  and  North 
Augusta  Electric  &  Improvement  Co.  Will  comprise  lines  In  and  between 
Augusta,  Ga.,  and  Aiken,  S.  C.  The  new  company  also  contemplates  an 
extension  from  Aiken  to  Columbia,  S.  C.     Details  not  available. 

AUGUSTA-AIKEN  RAILWAY  &  ELECTRIC  CO. 

The  Augusta  &  Columbia  Ry.  has  been  formed  to  take  over  the  various 
properties  controlled.     V.  85.  p.  220. 

ORGANIZATION. — Incorporated  on  Jan.  3  1903  under  the  laws  of  New 
Jersey.  Owns  $998,400  of  the  $1,000,000  stock  of  the  Augusta  Railway  & 
Electric  Co.,  $970,400  (out  of  $1,000,000)  of  the  common  and  $482,400 
(total  Issue  $500,000)  of  the  preferred  stock  and  $244,000  of  the  bonds  of  the 
North  Augusta  Electric  &  Improvement  Co..  which  latter  company  controls 
the  Augusta  &  Aiken  Railway  Co..  the  North  Augusta  Hotel  Co.  and  the 
North  Augusta  Land  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $1,*00, 000  ($100) $1,446,000     

Pref  ($800,000)  $100  5%  cum 777,918     

Collateral     trust     $3,000,0001    1903  5  J-J  1,244.000  Jan     11953 

gold  ($1,000) c'JInt.  at  International  Tr.  Co.,  Bait.,  Trustee 

Bonds. — Are  convertible  after  five  years  at  option  of  holder,  and  subject  to 
call  on  any  Interest  day  on  60  days'  notice  at  105  and  Interest;  $2,000,000 
reserved  to  retire  prior  liens,  of  which  $273,000  have  been  exchanged. 

REPORT. — Consolidated  profit  and  loss  statement  for  6  months  ending 
June  30  1905:  Augusta  Ry.  &  Elec,  (98.44%  of  $32,252),  profit,  $31,748; 
Augusta  &  Aiken  Ry.,  loss,  $116;  Augusta- Aiken  Ry.  &  Elec.  (after  allow- 
ing for  all  charges),  loss,  $16,109;  North  Augusta  Elec.  &  Imp.,  loss, 
$13,501;  North  Augusta  Hotel  Co.,  loss,  $10,104;  North  Augusta  Land  Co., 
loss,  $1,592;   combined  result,  net  loss,  $9,674. 

OFFICERS. — Pres.,  W.  T.  Van  Brunt,  New  York:  V.-P.,  James  U. 
Jackson;  Gen.  Mgr.,  James  R.  Lcarue;  Sec.  and  Treas.,  Chas.  C.  Tegethofr. 
— V.  81,  p.  1722,  1790;  V.  82.  p.  99;  V.  85,  p.  220;  V.  86,  p.  1099. 

AUGUSTA  RAILWAY  &  ELECTRIC  CO. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) - $1,000,000     

Augusta  Ry  &  Elec  mtge  goldf   1900       6  g  J-D  1,000.000  June  1  1948 

$1  000,000    ($1.000) c'JInt.  at  Mer.  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 

Bonds. — Can  be  called  In  10,  20  or  30  years  from  date  at  105  and  Interest 
on  6  months'  notice.     Sinking  fund  Is   H  of  1  %.  beginning  June  1   196 
for  15  years,  1  %  for  next  10  years  and  2%  for  remaining  10  years. 

ROAD. — Operates  31.72  miles  of  track  on  17  miles  of  street. 

REPORT. — For  12  months  ending  Dec.  31:  In  1905,  gross  (railway  and 
lighting),  $286,023;    net,  $140,111.     V.  78.  p.  341. 

NORTH   AUGUSTA  ELECTRIC  &   IMPROVEMENT  CO. 

Owns  the  entire  stock  ($300,000)  and  bonds  ($300,000)  of  the  North 
Augusta  Hotel  Co.  and  entire  stock  ($10,000)  and  bonds  ($500,000)  of  the 
Augusta  &  Aiken  Ry.;  also  owns  $744,700  of  the  $790,400  common  stock, 
entire  Issue  ($130,400)  of  preferred  stock  and  all  the  $30,000  bonds  of  the 
North  Augusta  Land  Co.  .        „ 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.  Last  Divid  d 

Common  $1,000,000  ($100) $1,000,000     

Pref  5%  n-c  $500,000  ($100). ---         500.000     

North  Augusta  Elec  &  Imp.)    1901        5  g  A-O  1.000,000  Oct     1  1951 

Co  first  mortgage  $1.000,- [international  Trust  Co..  Baltimore.  Trustee. 

000  gold  ($1 ,000) _cj  Interest  at  Augusta  and  Baltimore. 

Bonds. — Are  subject  to  call  at  105  on  any  Interest  date  upon  60  days 
notice— V.  76,  p.  918. 
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(1)   Augusta  &  Aiken  Ry. 

ORGANIZATION. — Is  controlled  by  the  North  Augusta  Electric  &  Im- 

Erovement  Co.     Stock  Is  $10,000;    bonds,  $500,000  of  5  %  30-year  gold 
onds:  Interest  Jan.  and  July,  and  maturing  Jan.  31  1931.     Bonds  all  de- 
posited as  security  for  North  Augusta  Electric  &  Improvement  Co.  bonds. 

REPORT. — For  12  mos.  ending  Dec.  31  1905:  Gross,  $91,753;  net 
$30,800. 

ROAD. — Operates  24.34  miles  of  track  from  Augusta,  through  Clear- 
water, Bath,  Langley,  Warrenville  and  Graniteville,  to  Aiken,  S.  C. 
Standard  gauge,  60-lb.  T  rail.     Opened  Sept.  1  1902. 


AUSTIN,  TEX. 

AUSTIN  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Texas  on  May  29  1902  as  a  reorgani- 
zation of  the  Austin  Rapid  Transit  Ry. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.  Last  dtvid'd. 

Stock,  $350,000  ($100).. $275,000  (?) 

First  mortgage  $350,000  goldl    1903       5  g  A-O  350,000  April  1  1933 

($1,000) .../Interest  at  Equitable  Trust  Co.,  N.  Y.,  Trus. 

Bonds. — Are  subject  to  call  on  and  after  April  1  1908  at  105  and  Interest. 

Dividends.— In  1904,  10%;  in  1!)05,  16.77%;  In  1906,  5.5%;  in  1907, 
5%;  in  1908,  Feb.,  4%;  no  later  information. 

EARNINGS. — For  calendar  year  1907:   Gross.  $146,670;   net,  $45,224. 

ROAD. — Operates  15.91  miles  of  track.     Entire  road  re-bullt  In  1905. 
OFFICERS.— Pres.  and  Gen.  Mgr..  W.  J.  Jones;  V.-P.,  F.  H.  Watrlss. 
New  York;  Treas..  E.  P.  Wllmot;  Sec.  Claud  V.  Peel.— V   78.  p.  1704. 

BAKER SFIELD,  CAL. 

POWER  TRANSIT  &   LIGHT  CO. 

ORGANIZATION.— Is  successor  In  1903  to  the  Power  Development  Co. 
the  Bakersfleld  Gas  &  Electric  Light  Co.  and  the  Bakersfleld  &  Kern  Electric 
Ry .  Does  the  entire  electric  lighting,  power,  gas  and  street  railway  business 
of  Kern  and  Bakersfleld.     V.  77,  p.  401. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $-2,500,000  ($100) $2,500,000         See  text. 

Bakersfleld  &  Kern  Elec.  Ry.l    1903       5  g  J  J  125,000  July    11931 

$250,000  gold  ($l,000)...c]Unlon  Trust  Co.,  San  Francisco,  Trustee. 

Bakersfleld  Gas  &  Elec  Lt  mtg 6  F-A  15  40.000    Periodically 

New     mortgage     $2,500.0001    1903        5  g  J-D  778,000  June  1  1933 

gold  ($1,000) /Mercantile  Trust  Co.,  San  Francisco.  Trustee 

Bonds. — Of  the  $2,500,000  new  bonds,  $175,000  are  reserved  for  prior 
liens.  Bonds  are  subject  to  call  any  Interest  date  "on  basis  of  4H%  re- 
Investment."  Sinking  fund  of  10%  of  net  earnings  after  payment  of 
charges  commences  after  5  years.  V.  77,  p.  401.  $20,559  bonds  were  held 
in  sinking  fund  on  Aug.  31  1908.  Of  the  Bakersfleld  &  Kern  Elec.  Ry. 
bonds  $2,500  are  held  in  sink.  fund.  Of  the  Bakersfleld  Gas  &  Elec. 
Light  Co.  bonds  $10,000  have  been  retired  by  sink,  fund  and  $14,178  are 
now  held  In  same. 

EARNINGS. — For  fiscal  year  ending  June  30  1908,  gross,  $108,920;  net, 
after  Interest  and  taxes,  $58,685. 

DIVIDENDS. — Dividends  of  1%  were  paid  in  June  1904,  June  1905  and 
June  1906.  and  2%  was  paid  in  June  1907. 

ROAD. — Operates  7H  miles  of  track  between  and  throughout  Kern  and 
Bakersfleld.  Also  does  electric  lighting,  power  and  gas  business.  Has 
over  100  miles  of  electric  power  lines. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  C.  N.  Beal,  San  Francisco;  Ass't  Gen. 
Mgr.,  Jas.  Goodwin,  Bakersfleld;  Sec.  and  Treas.,  F.  G.  Drum,  San  Fran- 
cisco.— V.  77,  p.  401. 


BALLSTON  SPA,  N.  Y. 

EASTERN  NEW   YORK  RR.— A  trolley  road. 

Receivership. — On  June  23  1908  Frederick  H.  Beach,  Gen.  Mgr.,  was  ap- 
pointed receiver,  July  1908  Int.  on  bonds  having  been  defaulted.  V.  86, 
p.  1589. 

ORGANIZATION.— Incorporated  in  New  York  on  Dec.  12  1904  and  Is 
successor  to  Baliston  Term.  RR.,  sold  under  foreclosure  on  Dec.  29  1904. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,750,000  ($100) $ri00,000     

1st    mtge,    $1,750,000    ($500\    1905       5  g  J-J  300,000   Jan    1    1935 

and  $1,000),  gold c*j Metropolitan    Trust    Co,    N.    Y.,    Trustee. 

Bonds — Are  not  subject  to  call.     No  sinking  fund.     V.  80,  p.  1728. 

ROAD. — Is  both  a  freight  and  a  passenger  road.  Owns  extensive 
terminals  at  Baliston  Spa.  Has  15  miles  of  track,  with  a  line  from  Baliston 
to  Middle  Grove.  Extensions  are  contemplated  to  Amsterdam,  Johns- 
town and  Gloversvllle,  for  which  unissued  bonds  were  reserved. 

OFFICERS.— Pres., T.  F.  Barrett,  Ballstbn  Spa.— V.  86,  p.  1589. 

BALTIMORE,  MD. 

Street  Railways  of  Baltimore  pay  a  Park  Tax  of  9  %  of  gross  earnings 
within  City  Limits,  except  on  turnpikes  and  private  rights  of  way,  and  are 
required  to  pave  between  tracks  and  two  feet  on  each  side. 

UNITED  RAILWAYS  &  ELECTRIC  CO.  OF  BALTIMORE.— Trolley. 

ORGANIZATION.— Incorporated  at   Annapolis  March  4   1899.     Com- 
prises all  the  passenger  railways  in   Baltimore  City  and  Baltimore  County 
and  lines  extend  into  Anne  Arundel  County  and  Howard  County.     Through 
the  present  and  previous  consolidations,  embraces  the  following: 
Baltimore     Catonsville     &     Elllcotts  |  Central  Railway  Company 


Mills  Passenger  RR. 
Baltimore  City  Passenger  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Bay  Ry. 
Bait.  Gardensville  &  Belair  Elec.  Ry. 
Baltimore  &  Northern  Elec.  Ry.  Co. 


Gwynn's  Falls  Railway  of  Baltimore 

City. 
Maryland  Traction. 
PimUco  &  Pikesville  RR. 
Shore  Line  Electric  Ry. 
Walbrook  Gwynn-Oak  &  Powhatan. 


Also  owns  all  the  stock,  and  holds  a  lease,  of  the  Baltimore  Sparrows 
Point  &  Chesapeake  Ry.  Co.  The  company  likewise  controls  by  ownership 
of  stock  the  York  Road  Turnpike,  the  Charles  Street  Ave.  Turnpike,  the 
Harford  Turnpike  and  the  Bait.  &  Jerusalem  Turnpike. 

Formerly  owned  the  $2,000,000  common  stock  of  the  United  Electric 
Light  &  Power  Co  of  Baltimore,  comprising  the  electric-lighting  plants  of 
Baltimore,  but  in  Jan.  1903  sold  the  same,  together  with  its  holdings  of  the 
stock  and  bonds  of  the  Mt.  Washington  Electric  Co.  (V.  75,  p.  1158  and 
V.  76,  p.  160)  and  the  same  Is  now  controlled  by  the  Consolidated  Gas, 
Electric  Light  &  Power  Co.  of  Baltimore. 

Funding  of  Coupons  on  Income  Bonds. — In  July  1906  unpaid  coupons  on 
Income  bonds  from  June  1904  to  June  1906  were  funded  under  a  funding 
agreement.  Income  coupons  up  to  and  Including  Dec.  1910  will  also  be 
so  exchanged  at  maturity,  and  these  coupons  have  been  stamped  with  this 
agreement.  See  plan  in  V.  83.  p.  156;  $13,698,000  of  the  $13,945,000  have 
been    deposited  under  the  plan.  See  V.  83,  p.  753,  1038;  V.  84,  p.  1368. 

Allied  Company. — In  Aug.  1906  the  Maryland  Elec.  Ry.,  which  had  agreed 
to  provide  funds  for  needed  Improvements  and  acquisitions  of  the  United 
Ry.  &  Elec.  Co.,  was  consolidated  with  the  Bait.  &  Annapolis  Short  Line, 
thus  forming  the  Maryland  Elec.  Rys.  See  statement  of  that  co.  below. 

Power  Contract. — On  June  28  1907  made  a  contract  with  the  McCall's 
Ferry  Power  Co.  calling  for  the  delivery  of  10.000  kilowatts  (13,500  h.p.) 
daily  for  10  years,  to  begin  Sept.  1  1908.  Power  expected  to  be  available 
during  1910.     For  delay  on  account  of  panic,  see  V.  85,  p.  163,  1465. 

Voting  Trust  .—In  March  1905  a  large  majority  of  the  stock  was  deposited 
with  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  to  be  held  In  a  voting  trust 
for  3  years  from  Feb.  25  1905.  V.  80,  p.  998,  1236.  In  Feb.  1908  Alex. 
Brown,  H.  Crawfoid  Black.  F.  A.  Furst  and  Geo.  C.  Jenkins  were  requested 
by  holders  to  act  as  trustees  under  a  new  agreement,  which  Is  to  continue 
In  force  until  May  1  1911.  Under  the  agreement  the  stock  deposited  can- 
not be  sold  without  the  consent  of  75%  of  the  holders  thereof,  and  then  only 
upon  terms  that  will  secure  the  same  return  for  all  the  stock  held  by  trustees. 
See  V.  86.  p.  422    549. 

Favorable  Tax  Decision. — On  June  29  1909  the  Court  of  Appeals  of  Mary- 
land held  that  the  park  tax  of  9%  on  gross  earnings  of  lines  within  old  city 
limits  was  Intended  to  be  in  lieu  of  all  other  taxes,  and  that  no  further  tax 
on  the  intangible  property  can  be  levied  without  express  legislative  author- 
ity. The  easements  in  14  miles  of  turnpikes  In  annexed  districts  are  held 
to  be  taxable.     V.  89,  p.  44. 


STOCK  AND   BONDS.  Date.        Interest.  Outstanding.  Dlv. or  Mat 'v. 

Common,  $24,000,000  ($50) $15,000,000     

Preferred,  cum.,  $14,000,000,1    4  54,000/Dec.  1903,  2 

par,   $50 /  /less   X  %■ 

Inc     mtge,     g,     $14,000,000,1    1899       4  g  J-D         13,946,000  1949 

cum.,   tax  free,   Maryland \ Payable  at  option  of  Co.. after  March  1  1949. 

Trust  Co.     c*($l,000) J  Int.    at   Alex.    Brown    &,    Sons,    Baltimore. 

1st  con  mtge,  g,  $38,000,0001    1899       4  g  M-S        26,450,000   Men  1   1949 

($1,000);  Continental  Trust  [Interest    at    Alex.    Brown    &    Sons,    Balti- 

Co.    Baltimore,  Trustee. c*J      more. 
Income  fdg  bonds  ($100.  $5001    1906       5  g  J-D  3,080,000  June  1  1936 

and  $1,000),  $3,920,000..c/Maryland  Trust  Co.,  Trustee. 
Car  trusts,  Series  "A."  $350,-1    1904       5  g  A-O  175,000  See  text. 

000,  gold  ($1,000) /Int.  at  Fidelity  Trust  Co.,  Bait.,  Trustee. 

Car  trusts,  Series  "B,"  $850,-1    1905       5  g  A-O  510,000  See  text. 

000  ($1,000) c/lnt.  at  Safe  Dep.  &  Tr.  Co.,  Bait.,  Trustee. 

Car  trusts,  Series  "C,"  $390,-1    1906       5  g  A-O  273,000  See  text 

000 /Int.  at  Safe  Dep.  &  Tr    Co.,  Bait.,  Trustee. 

UNDERLYING  SECURITIES. 
Baltimore  Traction— -1st  ($l,-f   1889       5  M-N  1,500,000  Nov  1    1929 

000)  mtge,  Trustee  Mercan-/  Interest  at  National  Mechanics'  Bank,  Balti- 

tile  Tr.  &  Deposit  Co cl     more. 

N.  B.  Div.  1st  ($1,000)  5s, !   1892       5  g  J-D  1.750,000  June  1  1942 

g.  Tms.,Mer  Tr.&Dep.Co.cl.Int.  at  National  Mechanics'  Bank,  Bait. 
City  A  Suburban  Ry.  Bonds — f   1892       5  g  J-D  3,000,000  June  1  1922 

1st  mtge,  g  ($1,000) (Int.    at   Alex.    Brown    &    Sons,    Baltimore. 

I  Safe  Deposit   &  Trust  Co.,   Bait.,  Trustee. 
Balt.Catonsv.&Elllcolt's  Mills{   1896       5  J-J  500,000  July  1   1916 

1st  mtge,  $500,000,  prin  g.-j  Safe  Dep.   &  Tr.  Co.,  Bait.,  Trustee.     Int. 

I     at  National  Mechanics'  Bank,  Baltimore. 
Lake     Roland     Elevated — 1st f   1892       5  g  M-S  1,000.000   Sept  1   1942 

consol       mortgage,       goldi  Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

($1,000)    c*&r   (Baltimore  Trust  &  Guaranty  Co.,  Trustee. 

Baltimore  City  Passenger— 1st  f    1891        5  g  M-N         2,000,000   Nov  2   1911 

mtge,  $1,000,  gold c*{  Interest    at    Nat.    Mechanics'    Bank,    Bait. 

ISafe  Deposit  &  Trust  Co.  of  Bait..  Trustee. 
Baltimore   City   Passenger—)    1897      4}4gM-N        500,000  Nov  2    1911 

Certs  of  lndebt.  $500 ,000,} Interest  at  National  Mechanics'  Bank,  Baltl- 

g  ($500  and  $1,000) /     more. 

Central  Ry.— 1st  mtge,  $250, -f    1882  6  J-J  11,000     July  1   1912 

000,  sink  fund,  currency.. I  Sub.  to  call  at  100  In  certain  am'ts  yearly. 

(Trustee.  Safe  Dep.  &  Trust  Co.,  Baltimore. 
(Int.  at  Nat.  Mech.  Bk  ,  Bait. 

Consol  mtge,  $700,000,  g.f   1892       5  g  M-N  689,000   May  1   1932 

($1,000) { Interest  at  National  Mechanics'  Bank,  Bait 

(Mercantile  Tr.  &  Dep.  Co   of  Bait.,  Trustee. 

Ext    and    imp    1st    mtge.f    1897       5  g  M-S  600,000   Mch  1    1932 

$600,000,  g  ($1,000) {Bait.   Trust    &   Guar.   Co.,    Bait.,   Trustee. 

(Interest    at    Nat.    Mechanics'    Bank.    Bait. 

Bonds. — Of  the  $38,000,000  of  1st  consolidated  bonds.  $26,450,000  have 
heen  Issued  and  $11,550,000  have  been  set  aside  for  the  retirement  of 
underlying  securities.  Inc.  fdg.  bonds,  are  redeemable  on  any  int.  date 
at  par  and  accrued  int.  The  .Series  "A"  car  trusts  outstanding  were  origi- 
nally $245,000;  they  mature  $35,000  per  annum  on  Oct.  1  from  1908  to 
1914,  both  Inclusive.  The  Series  "B"  car  trust  bonds  in  above  table  were 
originally  $680,000;  they  are  a  first  mortgage  on  200  cars,  and  mature 
$85,000  per  annum  from  Oct.  1  190$  to  1915.  They  are  redeemable  on 
any  Int.  date  at  102  H  and  int.  V.  81,  p.  32.  The  series  "C"  car  trusts 
were  originally  $390,000  and  mature  $39,000  annually  for  10  years,  and  are 
subject  to  call  at  102  \i.     They  are  a  first  mortgage  on  90  cars. 

Stock. — The  preferred  stock  reported  above  as  outstanding  is  all  that 
remains  of  the  original  Issue  of  $14,000,000,  the  rest  having  been  converted 
Into  income  bonds. 

DIVIDENDS.— Dividends  of  Y2  of  1  %  were  paid  in  June  1899  and  2lA  % 
In  Dec.  1899,  and  2  %  each  six  months  after  that  to  and  Including  Dec.  1903, 
on  both  the  Income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  subject  to  a  deduction  of  H  of  1  %  for  taxes. 
Payments  due  June  and  December  1904,  June  and  December  1905  and 
June  1906  omitted  and  In  1906  coupons  for  these  dates  were  funded,  as 
noted  above,  and  subsequent  coupons  will  In  like  manner  be  funded  as  they 
mature  up  to  and  Including  Dec.  1910. 

ROAD.— Miles  of  track,  401.206;  cars,  1,982;  gauge,  5  ft.  4'^  In.  Ralls, 
70-lb.  T  and  9-ln.  and  113-lb.  girder.  Capacity  of  (6)  generating  stations, 
35.405  K.  W.;  capacity  of  (6)  sub-stations,  28,000  K.  W. 

REPORT  for  the  year  ending  Dec.  31  1908  In  V.  88,  p.  1123. 

1908.  1907.  1906.  1905. 

Carmllesrun 26,764,145     26,953,727     26,035,327     25,431,176 

Revenue  passengers 138,400,994   142,114,995   133,785,601    122,318,438 

Transfers. 54.587,949     55,165,581      53.413.492     49,292,821 

Gross  earnings $6,834,802     $7,018,081     $6,583,102     $6,023,698 

Operating  expenses 3,293,338       3,470,087       3,220.942       2,835,530 

Net  earnings $3,541,464     $3,547,994     $3,362,160     $3,188,168 

Fixed  charges  and  taxes     2,637,182       2,487,942       2,365,586       2.230,066 

$904,282      $1,060,052         $996,574         $958,102 
Other   Income 3,240  6,505  4,725  2,725 

$907,522      $1,066,557      $1,001,299         $960,827 
•Extraordinary  expend.         813,751        1,028.899  980.000  929,762 

Balance $93,771  $37,658  $21,299  $31,065 

*In  1908,  1907  and  1905  "extraordinary  expenditures"  were  charged  In 
their  entirety  directly  to  Income.  In  1906  the  "extraordinary  expenditures" 
amounted  to  $1,436,693,  of  which  $980,000  were  charged  against  Income. 

OFFICERS. — Pres.,  William  A.  House:  Vlce-Pres  .  Frank  A.  Furst; 
Sec,  William  Early:  Acting  Treas.,  J.  H.  Windsor;  Aud.,  N.  E.  Stubbs; 
Gen.  Mgr.,  Thomas  A.  Cross. — V.  86,  p.  422,  549,  920,  1096:  V.  87,  p.  546; 
1606;  V.  88,  p.  1003,  1123;  V.  89,  p.  44. 

(1)  Baltimore  Sparrows  Point  &  Chesapeake  Ry. — 

ORGANIZATION.— In  Jan.  1903  was  leased  for  999  years  to  the  Un. 
Rys.  &  Electric  Co.  of  Baltimore,  which  guarantees  the  bondsbelow,  both 
as  to  principal  and  Interest,  and  also  owns  all  of  the  stock.  See  V.  79.  p. 
2643.  Has  35  miles  of  single  track,  including  a  line  22  miles  long  connecting 
Baltimore  with  the  Maryland  Steel  Works  at  Sparrow's  Point,  and  extend- 
ing beyond  along  the  shore  of  Chesapeake  Bay.  where  summer  resorts  have 
been  established.  Bonds  offered  for  sale  In  Jan.  1905.  V.  79,  p.  2643, 
and  V.   80,   p.   221. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000  000. $400,000     

1st    mtge.,    $2,000,000,  goldl    1903        4  ^  g  F-A      2.000,000    Feb    1    1953 

($1000),     guar     principal^ Fidelity  Trust  Co.,  Baltimore.  Trustee. 

and  Interest c*j  Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

REPORT. — Operations  included  in  United  Rys.  &  Elec.     V.  80,  p.  221 . 

(2)  Baltimore  &   Laurel  Electric  Ry. — 

ORGANIZATION. — Stock  all  owned  by  United  Railways  &  Electric  Co. 
Incorporated  In  1901  with  an  authorized  capital  stock  of  $250,000  to  build 
a  line  from  Baltimore  to  Laurel,  a  distance  of  about  18  miles.  No  bonds. 
At  Laurel  connection  will  be  made  with  the  Berwyn  &  Laurel  Electric  Co., 
which  contemplates  a  line  between  Laurel  and  Berwyn,  the  latter  a  suburb 
of  Washington.     Construction  not  yet  begun. 

(3)  Baltimore  Halethorpe  &  Elkridge  Ry. 

ORGANIZATION. — Incorporated  on  Dec.  26  1905  in  Maryland.  Stock, 
$100,000;  outstanding,  $10,000.  Has  made  a  $300,000  mtge.  to  Fidelity 
Trust  Co.  of  Baltimore,  trustee.  20-year  5%  bonds,  prin.  and  int..  payable 
at  Alexander  Brown  &  Sons,  Bait.;  not  guar,  by  United  Rys.  &  Elec.  Co. 
None  out.  Owns  about  3  miles  of  road,  which  Is  operated  by  United 
Rys.  &  Elec.  Co. — V.  87,  p.  543. 

THE  MARYLAND  ELECTRIC  RAILWAYS  CO. 

ORGANIZATION. — In  1906  the  charter  of  the  Maryland  Elec.  Ry.  was 
acquired  by  Interests  friendly  to  the  United  Rys.  &  Elec.  for  the  purpose 
among  others,  of  using  that  company  to  finance  the  needs  of  the  United  Rys. 
&  Elec.  Co.,  for  additional  property,  and  charter  amended  by  Legislature  in 
1906  to  adapt  it  to  that  purpose.  In  Aug.  1906  was  consol.  with  the  Balti- 
more &  Annapolis  Short  Line,  which  latter  line  has  since  been  electrified 
The  Maryland  Electric  Railways  then  acquired  car  barn  sites,  terminals. 
&c,  and  Is  erecting  buildings,  constructing  extensions,  purchasing  equip- 
ment, &c  ,  which  is  leased  to  the  United  Ry.  &  Electric  Co.  for  an  annual 
rental  of  6  %  upon  the  actual  cost  of  the  property.  At  maturity  of  the 
$8,000,000  bonds  of  The  Maryland  Elec.  Rys..  the  United  obligates  Itself 
to  purchase  the  property  so  leased  at  a  sum  sufficient  to  tetlre  the  bonds. 
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See  plan  In  full  In  V.  83.  p.  156.  There  Is  no  guaranty  endorsed  on  bonds, 
but  the  terms  are  such  that  rental  will  be  sufficient  to  pay  Interest.  A 
syndicate  took  $4,000,000  of  the  bonds,  delivery  to  be  made  at  stated 
periods,  and  at  the  beginning  of  1909  had  taken  up  the  entire  amount. 
Stock  listed  on  Baltimore  Stock   Exchange  in  Feb.   1908. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity . 

Stock,  $1,200,000  (550) $1,200,000  J  b/ "08.  1% 

1st  M,  $8,000,000,  g  ($1,000).!    1906        5  g  A-O  4,000,000   Oct    1     1931 

sinkfd  .      --c*j  Mercantile  Tr   &  Dep.   Co.,   Bait.,  Trustee. 

Baltimore    &    Annapolis    lstf    1906       5  g  FA  l  000.000  Aug   1    1946 

nitge,  $1,000.000.. ■(Fidelity  Trust  Co.,  Baltimore,   rrustee. 

I  Interest  at  Alex.  Brown  &  Sons.  Baltimore 

Bonds.— A  sinking  fund  of  1H%  on  Md.  Elec.  Ry.  1st  mtge.  bonds  out 
begins  Mar.  30  1910.  Bonds  are  redeemable  at  110  and  Int.  on  any  Int.datt 
upon  90  days'  notice.  Int.  payable  at  office  of  Alex.  Brown  &  Sons.  See 
V.  83,   p.  818,   070.  .   „„ 

Dividends.— First  dividend  (1^%)  was  paid  In  Jan.  1907  and  2%  was 
paid  July  1  1907.     In  1908.  Jan.,  1%;  July,  1%;  none  since. 

ROAD.— Operates  22  miles  of  track  from  Cliffords  to  Annapolis,  which 
has  been  converted  to  electricity.  An  extension  known  as  the  St  Paul 
Street  Boulevard  line  was  completed  in  1907;  It  Is  leased  to  the  United  Rys. 
&  Elec.  Co.  M    _ 

OFFICERS.— Pres.,  John  Wilson  Brown;  Vlce-Pres.  and  Gen  Mgr '  , 
James  F.  Hevward;  Sec,  Austin  McLanahan;  Treas..  Geo.  May. — V.  85, 
p.  1577;  V.  86,  p.  337,  1159;  V.  88,  p.  686. 

BANGOR,  ME. 

BANGOR  RAILWAY  &  ELECTRIC  CO.  ..,„„« 

ORGANIZATION. — Incorporated  In  Maine  on  Feb.  16  1905  and  Is  a 
consolidation  of  the  Bangor  Hampden  &  WInterport  Ry.,  the  Public  Works 
Co.,  the  Bangor  Orono  &  Old  Town  Ry.  and  the  Old  Town  Electric  Co. 
On  Feb.  1  1906  absorbed  the  Bangor  &  Northern  RR.,  which  was  a  re- 
organization of  the  Penobscot  Central  Ry.  V.  82,  p  333.  Does  entire 
electric  lighting  and  power  business  of  Banror,  Old  Town,  Brewer.  Mllford. 
Orono.  Veazle  and  Hampden.  Also  furnishes  water  supply  to  Brewer 
and  Oldtown.  Franchise  for  about  12  miles  of  track  In  Bangor  expires  In 
1012;  others  are  unlimited  as  to  time. 

Through  ownership  of  all  the  bonds  and  practically  the  entire  Issue  of 
stock,  it  controls  the  Bar  Harbor  &  Union  River  Power  Co.,  which  had 
absorbed  the  Bar  Harbor  Elec.  Lt.  Co.,  Ellsworth  Water  Co.  and  Ells- 
worth Elec.  Ilium.  Co.  The  Bangor  Ry.  &  Elec.  also  owns  all  bonds  and 
stock  of  the  Ellsworth  Power  Supply  Co.     V.  87,  p.  1 009. 

STOCK  AND   BONDS —       Date.      Interest      Outstanding.        Maturity. 

Stock,  51.500.000  ($100) 5  Q-J  $1  .500,000  Oct.  '09.  1  H 

1st  con   mtge.   g.   $2,000.0001    1905        5  g  J-J  1.851,000   July   1   1935 

($500.  $1,000) c*j  Guaranty   Trust   Co.,    New    York,    Trustee. 

Public  Works  Co,  1st,  gold,]    1899       5  g  A-O  600.000  April  1  1929 

$600,000  ($500,  $1,000)  c*]lnterestat  Old  Colony  Tr.  Co..  Boston,  Trus. 
Bar  Harbor  &  Un.  Riv.  Pow.l    5  M-S  700,000  Sept  1   1935 

Co.  1st  &  rcf.  $2,000,000..] 
Bar  Harbor  E  L  Co 4J^%  100,000  May  1  1921 

Bonds. — Of  the  $2,000,000  bonds  of  Bangor  Ry.  &  Electric,  $149,000  can 
be  used  for  extensions  and  betterments  at  85%  of  cost.  Are  subject  to 
call  on  12  weeks'  notice  at  107  V2  and  interest.  Interest  Is  payable  in  New 
York  and  Bangor.  See  particulars,  bonds,  property,  &c,  V.  87,  p.  1009. 
The  Public  Works  Co.  bonds  are  not  subject  to  call.     V.  80,  p.  2456. 

Dividends. — 5%  per  annum  has  been  paid  on  the  stock  since  Oct.  1  1905 
to  Oct.  1909,  when  dividend  was  Increased  and  1H%  (quar.)  was  paid. 

EARNINGS. — For  fiscal  years  ending  June  30: 

1909.  1908.  1907.  1906. 

Gross  earnings... $522,329      $451,913      $412,434      $360,075 

Operating  expenses 248,333        227,342       218,375        186,518 

Netearnings $273,996      $224,571      $194,059      $173,557 

Fixed  charges $149,766      $103,317        $93,888        $91,300 

Dividends    74,954  74,949  68,698  56,198 

Surplus $49,276        $46,305        $31,473        $26,059 

Note. — Year  ending  June  30  1909  covers  total  operations  of  both  Bangor 
Ry.  &  Elec.  Co.  and  Bar  Harbor  &  Union  River  Power  Co.,  eliminating  all 
earnings,  expenses  and  charges  between  the  two  companies. 

ROAD. — Operates  62.5  miles  of  track  In  Bangor  and  Brewer,  Me.,  and 
from  Bangor  to  Hampden,  to  Oronj,  to  Old  Town  and  to  Charleston. 
Ralls,  35  to  90-lb.  girder  and  T  standard  gauge. 

OFFICERS.— Pres..  John  R.  Graham;  V.-P.  Frank  Sllllman  Jr.;  Sec.. 
Geo.  T.  Sewall;  Treas.,  James  W.  Cartwrlght  Jr.  — V.  84,  p.  338;  V.  87. 
p.  1009;    V.  89,  p.  777. 

BARRE,  VT. 

BARRE  &  MONTPELIER  TRACTION  &  POWER  CO.-  A  troUey  road. 

Sold. — In  May  1907  the  control  of  this  company  was  sold  to  a  syndicate 
represented  by  Frank  M.  Corry,  Pres.  of  the  First  Nat.  Bank  of  Montpellcr. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $150,000.  par  $25 $120,000     

1st    M.   gold,   $100,000    ($500J    1897        5  g  M-N  100.000    Nov     1    1917 

each),  not  subject  to  call. c*l  Int.  at  Am.  t.oan&Tr.  Co..  Boston.  Trustee 

EARNINGS. — Fiscal  year  ending  June  30  1909:  Gross,  $51,328;  net, 
$10,247;    interest  and  taxes,  $7,704;    surplus,  $2,543. 

ROAD. — Barre  to  Montpelier,  Vt.,  9  lA  miles,  opened  June  30  1898. 
Power  Is  furnished  by  the  Corry-Deavltt  Fro  t  Electric  Co.  (capital  $150,- 
000)  under  a  10-year  contract  from  March  1  1909. 

OFFICERS.— Pres.,  F.  M.  Corry.  Montpelier;  V.-P..  H.  K.  Bush, 
Barre,  Vt.;  Sec.  &  Treas.,  E.  H  Deavitt.  Montpelier;  Gen.  Mgr  .  I.  M.  Frost, 
Montpelier.— V.  84,  p.  1246. 


BATON  ROUGE,  LA. 
BATON  ROUGE  ELECTRIC  CO. 

ORGANIZATION,  ETC. — Organized  in  Louisiana;  does  entire  electric- 
railway,  electric-lighting,  power  and  gas  business  in  Baton  Rouge.  Rail- 
way franchise  expires  1940;  gas  1942,  electric-lighting  and  power  1988. 
V.  88,  p.  881. 


STOCK  AND  BONDS— 

Common,  $500,000  ($100) 

Pref.,  $250,000  ($100)  6%... 

1st  mortgage,  $750,000  gold]    1909 


Dale.        Interest. 


5  F-A 


Outstanding.      Maturity. 

$300,000     

200,000     

400,000  Feb.   1  1939 


($500  and  $1,000) c'llnterest  at  City  Trust  Co.,  Boston,  trustee. 

Stock. — Dlv.  on  pref.  is  cumulative  after  June  1912. 

Bonds. — $25,000  bonds  are  in  treasury  of  company;  remaining  bonds 
may  be  Issued  at  not  to  exceed  80%  of  cost  of  additions  and  Improvements. 
May  be  called,  in  whole  or  In  part,  at  105  and  Int.  on  any  Int.  day.  Sinking 
fund  of  1  %  per  annum  of  bonds  out  begins  Feb.  1  1914. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1908,  gross,  $93,257;  net. 
$27,804.      In   1907,  gross,  $80,054;  net,  $19,872. 

ROAD. — Operates  3.5  miles  of  track  In  form  of  a  single  belt  through 
Baton  Rouge;    16  cars. — V.  84,  p.  500;    V.  88,  p.  881;    V.  89,  p.  720 

OFFICERS.— Pres.,  Chas.  F.  Wallace;  V.-P.,  Edw.  Godchaux;  Sec, 
Alvali  K.  Todd:  Treas..  Henry  B,  Sawyer;  Gen.  Mgrs.,   Stone  &  Webster. 

BEATRICE,  NEB. 
BEATRICE  ELECTRIC  COMPANY. 

ORGANIZATION. — Formerly  operated  the  street  railway  lu  Beatrice, 
7  miles,  but  this  has  since  been  given  up  and  there  is  no  street  railway  In 
operation  any  longer  In  Beatrice.  The  Beatrice  Electric  now  does  only  an 
electrlc-Ilghtlng  business.  

BELLINGHAM,   WASH. 

WHAICOM  COl'NI  Y  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Nov.  26  1902.  Con 
trols  the  entire  street  railway,  gas,  cl< clrlc -lighting  and  power  business  of 
Mcllliit'.iii  hi.  Principal  railway  franchise  expires  In  1941;  minor  railway 
franchise  In  1934;  electric  lighting  and  power  franchise  In  1940;  pas  franchise 
In  1941.  In  Oct.  1005  acquired  the  NooksacU  power  plant  of  the  Belllng- 
ham  Hay  Improvement  Co.  and  also  the  lighting  franchises  of  that  company. 
V.  81,  p.  1316,  1404. 

New  Stock. —  In  June  11107  $220,000  old  pref.  stock  outstanding  was  re- 
tired (V.  84.  p.  13fi»)  and  stockholders  authorized  a  new'  Issue  of  $750,000 
pr?L£t.ork-      v-  8!5-  b-  1144.     Pref.  stock  W  redeemable  at  110. 

STOCK  AND  BONDS—         Date.         Intircst.       Outstanding.     Maturity 

Common.  $750,000    ($100) $750  000 

Pref  $750  £00  6  %  rum MS  50  1 ,000  Sept/OfiT,!  % 

First    rnortratrc.    $2,500,000.)    1905        5  g  M-N  1.518.000    Nov     1    1935 

gold   (51,000) jlnt.  at  City  Trust  Co.,  Boston,  Truste<  . 


Bonds — Bonds  Subject  to  Call  as  a  whole  on  any  Int.  date  at  105  and  Int. 
Sinking  fund  of  1  %  per  annum  of  bonds  outstanding,  If  earned,  commences 
Nov.  1  1906;  on  Nov.  1  1911  becomes  obligatory. 

Dividends. — S  %  Is  being  paid  on  preferred  stock. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1908,  gross,  $362,252;  net, 
$155,493;  charges,  $99,692;  div.,  $13,836;  surplus,  $41,965. 

ROAD. — Operates  19  56  miles  ol  track.  Standard  gauge.  Ralls  40  to 
60 -lb.      40  cars. 

OFFICERS.— Pres.,  Guy  E.  Tripp;  V.-Ps.,  J.  W.  Hallowell  and  Chas. 
Sprague;  Sec,  lvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.  and 
Transfer  Agents,  Stone  &  Webster,  Boston,  Mass.  Mgr.,  L.  H.  Bean, 
Bellingham. — V.  82.  p.  393,  1042:  V.  84.  p.  1369;  V.  85.  p.  1144. 


BENTON  HARBOR,  MICH. 

BENTON  HARBOR-ST.  JOE  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Michigan  inMan.  1906  and  Is  a  con- 
solidation of  the  Benton  Harbor  &  St.  Joseph  Electric  Ry.  &  Light  Co. 
and  the  St.  Joseph  River  Traction  Co. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000     

1st  con  M.   $1,000,000,  goldl    1906       5  g  M-N  800,000  Nov  1   1935 

($500  and  $1,000) cjlnt.  at  Colum  ia  Tr.  Co..  Louisville,  Trus. 

B  H  &  S  J  El  Ry  &  L  1st  M,\    1900       5  g  MS  200.000  Sept  1   1920 

$200,000,  gold  ($1,000). ../Int.  at  Am.  Tr.  &,  Sav.  Bank.  Chic,  Trustee 

Bonds. — Of  the  $1,000,000  new  bonds,  $200,000  are  reserved  to  retire 
prior  liens.  They  are  subject  to  call  on  any  Interest  day  at  105.  The  $200,- 
000  bonds  of  the  old  company  after  1910  have  a  sinking  fund  of  $10,000  per 
annum,  but  bonds  cannot  be  called.     See  V.  71,  p.  1268;  V.  72,  p.  282. 

KARNINGS. — Gioss  earnings  for  cal.  year  19<>8  were  $]92,23-». 

ROAD. — Operates  16)^  miles  of  track  in  St. Joseph  and  Benton  Harbor, 
with  an  extension  of  13 H  miles  to  Eau  Claire,  making  a  total  of  30  miles. 
60,  70  and  73-lb.  girder  and  T  rail. 

OFFICERS. — Pres.,  C.  K.  Minary,  Benton  Harbor.  Mich.;  V.-P.,  Will- 
iam Jarvls,  Louisville,  Ky.;  Sec,  L.  W.  Botts,  Louisville:  Gen.  Mgr.,  H.  C. 
Mason.  Benton  Harbor. — V.  82.  p.  333. 

BIDDEFORD.  ME. 

BIDDEFORD  &   S\CO  RR.— A  trolley  road. 

ORGANIZATION— Incorporated   Feb.    19    1887. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Maturity. 

Stock  ($50),  $100,000 $100,000  Oct '08,  5% 

1st   mort.  $300,000    ($1,000)1    1900         4  g  J-D  150,000  June  1   1940 

goldc*.  No  s.  f.  but  can  be }  Interest  at  Portland  Trust  Co.  Portland,  Me., 

called  In  1920 J      trustee. 

Dividends. — In  1902  2^%;  in  1903  3%;  in  1904.  3^%;  In  1905.  4%; 
in  1906,  5%;  in  1907,  5%;  in  1908,  5%. 

EARNINGS — For  fiscal  years  ending  June  30 

Year —  Gross.  Net.  Int.,  etc.    Dividends.    Surp. 

1907-08... $73,418  $19,520  $7,059  $5,000         $7,461 

1906-07 67,582  18,145  7,321  5,000  5.824 

ROAD — Operates  8  miles  of  track  between  Saco,  Blddeford  and  Old 
Orchard  Beach. 

OFFICERS — President,  C.  H.  Prescott,  Blddeford:  Secretary  and  Treas- 
urer, E.  F.  Lord.— V.  70,  p.  1048;  V.  73.  p.  494. 

BINGHAMTON,  N.  Y. 

BINGHAMTON  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Is  a  consolidation  Sept.  30  1901  of  the  Binghamton 
RR.  Co  (chartered  Aug.  11  1892  as  a  consolidation  of  all  street  railways  In 
city)  and  the  Blng.  Lestershlre  &  Union  RR.  Principal  franchises  granted 
by  special  Acts  of  Legislature,  and  are  said  to  be  practically  exclusive  and 
perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  51,150.000  ($100) $978,540    Dec  '08  2H 

Binghamton   Street   RR.   1st)    1890       6  A-O  140,000  Apr  1    1910 

mort  $200,000   J      Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 

Binghamton     RR.     Co.     M.,1  f  35,000     1010-1917 

$900,000,  g.  $1,000 c*    |  I  ($5,000  due  yearly 

(See   text)    Interest   at    Met- )   1893        5  g  J-J     {  50,000        1918-1922 

tropol.  Trust   Co.,  N.  Y.,    |  (10,000  due  yearly  Mar  1 

Trustee.  J  I        589.000  due  Mar  1 '28 

Blng.   Lest.    &   Un.   1st   M.l      1895     5  g  J-D  147,000  June   1,1925 

($250,000)       gold,     prln-f      Interest  at  Metropolitan  Trust,  N.  Y. 

clpal  and  Int.  guar J        Binghamton  Trust  Co.,  Trustee. 

Blng.  Ry.  1st  consol.  mort.     1    1901        5  gM-N  t<47,000   Nov.   1    1931 

$2,500,000        gold        ($1, -interest  at  Fidelity  Trust  Co.,  Buffalo,  Trus- 

000) c'Jtee,  or  Seaboard  National  Bank,  New  York. 

Bonds. — Of  the  bonds  of  1893,  $85,000  mature  In  Installments  as  Indicated 
In  the  table,  and  the  remainder  Mar  1  1023.  Of  the  $900,000  authorized, 
$200,000  are  reserved  to  retire  the  6s  of  1910  at  maturity.  $60,000  of  which 
have  been  retired.  $139,000  of  these  Binghamton  RR.  5s  have  been  pur- 
chased by  the  President  of  the  company  and  are  expected  to  be  exchanged 
for  the  consol  bonds.  Of  the  new  bonds  of  the  Binghamton  Ry.  Co.,  enough 
are  reserved  to  retire  underlying  bonds,  and  the  remainder  for  acquisitions, 
extensions,  &c,  under  careful  restrictions.  The  bonds  are  subject  to  call 
after  Nov.  1  1911  at  110  and  Interest,  See  V.  73,  p.  1312;  V.  78,  p.  701; 
V.  88,  p.  748. 

Dividends.— 2%  was  paid  Jan.  31  1002;  2%  Mar.  3  1903;  2%  Apr.  11 
1904  and  2%  Apr.  10  1905.  A  scrip  dividend  of  -0%  was  paid  Apr.  18 
1905.     In  1906,  May,  2H%.      In  1907,  Dec,  2  H%-     In  1908,  Dec,  2  «%. 

ROAD. — Operates  46  miles  of  track.  Connects  Binghamton  with 
Lestershlre,  Hooper,  Endlcott,  Union  and  Port  Dickinson.  An  extension 
from  Union  to  Owego  Is  being  constructed.  Standard  gauge,  60-lb.  to  94-lb. 
T  and  girder  rail;  75  motor  cars  and  27  trail  cars. 

REPORT. — Figures  for  vear  ending  June  30  1909:  Gross,  $331 ,777;  net, 
$138,259;    interest  and  taxes,  $107,549;    surplus,  530,710. 

OFFICERS. — Pres.  G.  T.  Rogers;  V.-P.  Geo.  E.  Greene;  Secretary,  John 
B.  Rogers;  Treas.  H.  C.  Hardle;  Gen  Man.  and  Pur.  Agt.,  J.  P.  E.  Clark; 
Office,  Binghamton,  N.  Y. — V.  79,  p.  164S;    V.  88,  p.  748. 

BIRMINGHAM,  ALA. 
BIRMINGHAM   RY.   LIGHT  &    POWER. 

Controlled  by  the  American  Cities  Ry.  &  Light  Co..  which  owns  88.3% 
of  the  common  and  78.8%  of  the  preferred  stock.     V.  83,  p.  36. 

ORGANIZATION. — Consolidation  on  June  13  1901  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry. 
Light  &  Power  Co.  Comprises  all  the  street  railways,  gas  and  electrlc-llght 
and  power  plants  of  Birmingham  and  all  the  principal  near-by  cities  and 
towns,  with  the  exception  of  the  gas  business  in  Bessemer  and  the  electric- 
lighting  in  North  Birmingham.  Franchises  covering  gas.  electric-light  and 
power  business  and  street  railway  lines  are,  with  some  unimportant  excep- 
tions, stated  to  be  perpetual.  Owns  and  operates  a  steam  heating  plant  la 
Birmingham. 

Isidore  Newman  &  Son  of  New  York  and  New  Orleans  are  Fiscal  Agents. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  ($100)  $3,500,000... $3,500,000  See  text 

Preferred    stock    ($100)    6%\ 

$3,500,000  cumulative J 6  J-J  3,500.000  June'00.  3% 

Birmingham  Ry  &  El  1st  M  g\    1894        5  g  J-J  957,000  July    2  1924 

$1,250,000    ($1,000) c* /Interest  at  Central  Trust  Co.,  New  York. 

Gen    M   ref   $10,000,000   goldf    1904        4  K  g  A-O      8.720,000  April  1  1954 

($1,000) c*<  Int.  at  Commerclal-Germanla  Tr.  &  Sav.Bk., 

INew  Orl.,  Trustee,  or  at  N.Y.Trust  Co.,N.Y. 
Ref    &   exten   M   $25,000,0001    1907        6  g  M-N  1,300,000   May    1  1957 

($1,000)        gold       sinking  ^Interest  at  Old  Colony  Trust  Co..   Boston, 

fund - c'J     Trustee,  and  N.  Y.  agency  of  company. 

Bonds. — Of  the  new  $25,000,000  bonds,  $9,677,000  are  reserved  for  prior 
liens,  $1 ,200,000  for  cost  of  new  power  house  If  first  lien  on  same,  balance  for 
80%  of  cost  of  additions  If  net  earnings  are  I  H  times  the  Int.  on  all  bonds 
outstanding.  Including  those  to  be  Issued,  and  provided  10%  of  gross  earn- 
ings have  been  expended  for  maintenance  within  previous  12  months.  The 
directors  may  make  the  rate  of  Interest  on  succeeding  Installments  not  to 
exceed  6%.  Bonds  not  subject  to  call.  Sinking  fund  of  H  of  1  %  of  bonds 
outstanding  starts  In  1918.  For  details  of  bonds,  property,  &c,  see  V. 
87.  p.  1603.  Of  the  general  mortgage  of  1904,  no  more  bonds  can 
be  Issued.  Sink,  fund,  of  \i  of  1  "i,  of  bonds  outstanding,  begins  1924.  The 
bonds  are  subject  to  call  on  and  after  April  1  1909  at  105  and  Interest  For 
the  1st  5s  of  1894,  $12,500  per  annum  Is  payable  Into  a  sinking  fund;  $293,- 
000  have  been  canceled. 

Dividends.— First  div.  on  pref.  stock,  of  3%,  paid  In  Jan.  1902,  and  3% 
has  been  paid  semi-annually  since  then ,  to  and  Including  June  1909:  on 
coin,  stock  In  1003.  3%:  In  1904,  4%;  In  1908,  4%;  In  1906.  5%:  none  since. 
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REPORT. — For  calendar  years: 

Net  after 
Year.  Gross.  Taxes. 

1908    $2,167,546  $733,696 

1907    2.220,999  699,520 

1906    1,932,878  821.975 

1905    1.630.514  737,844 

1904 1,424.145  602,453 

1903    1,311.851  573,852 

1902    1,076,767  466,717 

ROAD.— Operates  133  miles  of  track  In  city  of  Birmingham,  and  ex- 
tending also  to  Bessemer,  Pratt  City,  Ensley  and  several  suburbs.  Stan- 
dard gauge.  All  but  21.3  miles  60  to  100-lb.  T  and  girder  rails.  Operates 
278  ca  „    „ 

OFFICERS.— Pres.  and  Gen.  Mgr.,  A.  H.  Ford,  Birmingham;  V.-Ps., 
Geo.  H.  Davis,  New  Orleans,  and  Lee  C.  Bradley,  Birmingham;  Sec, 
J.  P.  Ross;  Treas.  and  Aud..  C.  M.  Cory.— V.  84,  p.  803,  1427:  V.  85,  p. 
98,  220,  598,  653;  V.  86,  p.  479;  V.  87,  p.  1603. 


Interest  and 
Sink.  Fund 
$527,386 
479,506 
427,516 
369,612 
329,516 
304,755 
267,444 


Surplus 
$206,310 
220,014 
394.459 
368,232 
272,937 
269,097 
199,273 


AMERICAN  CITIES  RAILWAY  &  LIGHT  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  June  16  1906.  Has 
acquired  over  85%  of  the  capital  stocks  of  the  Birmingham  Ry.  Light  & 
Power  Co.,  the  Memphis  St.  Ry.,  the  Little  Rock  Ry.  &  Electric  Co.,  the 
Knoxvllle  Ry.  &  Light  Co.  and  the  Houston  Lighting  &  Power  Co.  For 
terms  of  exchange,  see  V.  83,  p.  35. 

Outstanding  Securities   American  Cities 

STOCK  AND  BONDS —        Date.        Interest. 

Com,  $15,000,000  ($100).. 

Pref,  $12,500,000($100)  6  %cum Q-J 

Stock. — Preferred  stock  may  be  redeemed  after  three  years  at  107M  and 
accumulated  dividends. 

Dividends. — First  dlv.  on  pref.  stock,  3%, was  paid  Jan.  1907;  also  1H% 
Apr..  1^%  July,  and  m%  Oct.  In  1908,  6%.  In  1909,  Jan..  1H%; 
Apr.,lM%:  July,  1K%:  Oct.,lH%.  First  dividend  on  common — 1%  — 
paid  July   1909. 

income  Account. — For  vear  ending  Dec.  31   1908: 
Dividend  on  stock  owned. .$533,030  General  expenses  &  taxes..   $29,501 
Other  Income 14,867   Preferred  dividends  (6%)..   414,366 


Railway  &    Light. 

Outstanding.  Maturity. 
$10,761,165  July  '09,1% 
6,906,178  Oct  09,1  H% 


Gross  Income $547,897       Balance,  surplus $104,030 

Combined  Earnings  of  Controlled  Companies  for  Calendar  Year. 

Year.  Gross.     Net  after  taxes.Int.  &  s.  f.        Surplus. 

1908 $5,435,495     $2,155,246      $1,253,715  '$901,531 

1907 5,437.796        2.066,093        1,156,005  *910,088 

1906 4,710,637        2,035,534        1, 005,658        '1,029,876 

1905 3,896,743         1,716,852  849.071  867.781 

•  Out  of  these  surplus  earnings  there  have  been  set  aside  certain  reserve 
funds  for  betterments,  re-construction,   depreciation,    &c. 

LATEST  EARNINGS. — For  6  months  ending  June  30:  In  1909,  gross, 
$2,775,747;  net,  $1,166,984;  interest,  $624,323;  sinking  fund,  $12,750 
surplus,  $529,911.  In  1908,  gross,  $2,629,523;  net.  $1,044,776;  interest, 
$608,317;    sinking  fund,   $12,750;    surplus,   $423,709. 

OFFICERS. — Pres.,  J.  K.  Newman,  New  Orleans;  V.-P.,  Geo.  H.  Davis; 
New  Orleans:  Sec.  and  Treas.,  L.  Carroll  Root,  New  York. — V.  83,  p.  35, 
322,  1522;   V.  84,  p.  1179;   V.  88,  p.  1251,  1431,  ;1559,  1618;   V.  89,  p.  347. 


BLOOMSBURG,  PA. 
COLUMBIA  &  MONTOUR  ELECTRIC  RAILWAY. 

The  Columbia  Power,  Light  &  Rys.,  Incorporated  In  Delaware  with 
$1,250,000  capital  stock,  has  purchased  the  capital  stock  and  in  some  cases 
the  outstanding  bonds  of  a  number  of  electric  lighting  and  gas  properties 
of  Danville,  Bloomsburg  and  Berwick,  and  electric  railways  connecting 
these  towns,  among  which  is  the  Columbia  &  Montour  Electric  Ry.  Details 
of  new  company  are  not  available.     V.  89,  p.  410. 

ORGANIZATION.— Incorporated  In  Pennsylvania  in  1900. 
run  999  years. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding. 

Stock  $375,000  ($50) $375,000 

First  mortgage  $375,000  goldl    1901        5  g  J-J  375,000  Jan     11931 

($500  and  $1,000) c&rjlnt.  at  Commonwealth  Tr.  Co.,  Harrisb.   Tr. 

Dividends. — First  dividend    -2  % — was   paid   Oct.    1903;    also   2%   Oct 
1904,  2%  Oct.  1905  and  3%  Oct.  1906    In  1907,  3%. 

EARNINGS. — For  fiscal  year  ending  June  30  1908,  gross,  $73,375;  net, 
$27,911.  In  1906-07,  gross,  $80,731;  net,  $35,921;  fixed  charges,  $18,750; 
surplus,  $17,171. 

ROAD. — Operates  18  X  miles  of  track,  extending  from  Berwick  to  Cata- 
wissa.     Standard  guage.     56-Ib.  T  rail.      18  cars. 

OFFICERS. — Pres..  B.  F.  M- .-vers;  V.-P..  E.  R.  Sponsler;  Sec.  and  Treas., 
W.  M.  Oglesby,  all  of  Harrlsburg;  Supt  ,  Wm.  Terwllligcr,  Bloomsburg. 
Offices,  Bloomsburg  and  Hanisburg. — V.  89,  p.  528. 


Franchises 

Maturity. 
1907,  3% 


BLTJFFTON,  IND. 

MARION  BLUFFTON  &  EASTERN  TRACTION  CO  —A  trolley  road. 

ORGANIZATION.— Organized  In  1905  In  Indiana.   Private  right  of  way. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $850,000  ($100) $8   0  000 

First  mtge,  $850,000  ($1,000)1   1907        5  g  J-J  720,000      Jan  1  1937 

gold,  no  s  f  &  not  rcd-.c&rjlnt  at  Marlon  Trust  Co.,  Indianapolis,  Trust 

BONDS. — $130,000  are  reserved  for  future  betterments  under  certain 
restrictions. 

ROAD. — Operates  32  miles  of  track  between  Marlon,  where  connec- 
tion is  made  with  Indiana  Union  Trac.  Co.  lines  and  Kokomo  Marion  & 
West.  Trac.  Co.,  and  Bluffton,  Ind.,  connecting  there  with  Ft.  Wayne  & 
Wabash  Valley  Traction  and  Indiana  Union  Traction  Co.  Standard 
gauge.     70-lb.T-rall. 

EARNINGS. — For  12  months  ending  Dec.  31  1908,  gross,  $100,914; 
net,  $44,6  10. 

OFFICERS.— Pres.,  IT.  C.  Arnold:  V.-P.,  L.  A.  Williamson;  Sec.  and 
Mgr..  R.  F.  Cummins;  Treas.,  W.  A.  Kunkel;  Aud..  J.  S.  Clark:  Supt.,  C.  W. 
Clark;  all  of  BluiTton.  

BOISE    CITY,  IDAHO. 

BOISE  &  INTERURBAN  RY.  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  1896  In  Idaho. 

STOCK  AND   BONDS—       Date.       .Interest.     Outstanding.      Maturity 

Stock,  $5,000,000  ($100). $1274  000 

1st  mtg, $5, 000,000, g($l,000)  1    1896        5  g  A-O  1,C24'.000     '  1936 

s  f  and  sub  to  call c&rjlnt.  at  Colonial  Trust  Co.,  Plttsb.,  Trustee 

ROAD. — Operates  37  miles  of  track  between  Boise  and  Caldwell.  Includ- 
ing SH  miles  In  Boise.     70-Ib.  T  rail.     Standard  gauge.     Owns  a  550 -ft 
5-span  bridge  over  the  Boise  River.     Has  erected  a  freight  terminal  in  Boise 

OFFICERS.— Pres..  W.  E.  Pierce,  Boise:  V.-P.,  Julian  Kennedy,  Pitts- 
burgh; Sec.  and  Treas..  Thos.  B.  McKaig,  Pittsburgh;  Gen.  Mgr.,  Ilarrv  E 
Dalton,  Boise. 


BOSTON,  MASS. 

BOSTON  ELEVATED  RAILWAY.— (See  Map  on  page  11.) 

ORGANIZATION. — Charter  granted  In  1897  provides  for  an  extensive 
system  of  free  transfers.  The  company  also.  In  addition  to  regular  street 
railway  taxes,  has  to  pay  %  of  1%  of  gross  "earnings  of  all  lines  owned, 
leased  or  operated  by  It,"  and  a  sum  equal  to  the  excess  of  the  divide  nils 
over  6%.  Its  charter,  however,  Is  understood  to  "grant  it  exemption  from 
reduction  of  fares,  and  also  oilier  Immunities."  (See  Massachusetts  KR 
Commission,  V.  65,  p.  1223.)  Elevated  cars  run  wltn  electricity  by  "third- 
rail"  system;  surface  lines  by  trolley.  Six  miles  of  elevated  road  opened  In 
June  1901:  In  Auir.   1901   put  In  operation  the  Atlantic  Ave.  Loop  Division 

Lease  of  West  End  and  Subway  and  Tunnels. — The  West  End  Street  Ry  Is 
eased  until  June  10  1922. 

In  Dec.  1696  the  West  End  Street  Ry.  leased  the  right  to  use  the  Boston 
Subway.     See  terms  under  West  End  Street  Ry. 

On  Dec.  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was  leased 
by  the  Boston  Elevated  Ry.  until  June  10  1022  for  a  rental  of  H  of  1  %  of 
earnings  of  all  lines  owned,  leased  or  operated.  The  company  also  collects 
a  toll  ol  one  cent  per  person,  which  goes  to  the  city.  The  tunnel  was  opened 
Dec.  30  1904.  It  extends  from  the  main  land  to  East  Boston,  1.4  miles, 
and  cost  over  $3,300  000. 

On  June  28  1902  Washington  Street  Subway  bill  became  a  law.  The  city 
has  constructed  a  tunnel  tor  elevated  trains  and  leased  same  to  the  Boston 
SiSXSifS  Ryu,f?r  ,2r'  y(''lis  at  a"  ann»'il  rental  of  4  y2  %  of  total  cost  of  con- 
w^  ...  ?■'!••  Vl  l!!  f;Htlmat'-(1  «t  $9,000,000.  V.  88.  p.  98.  Proposition 
was  ratified  by  voters  at  the  Dee.  1902  election.      V.  75    p.  28    496     1315' 


V.  77,  p.  2097;  V.  82,  p.  217.  The  Washington  Street  tunnel  began  opera- 
tion Nov.  30  1908.  V.  87,  p.  1477.  In  1907  an  Act  was  passed  modifying 
plans  somewhat,  and  permitting  Boston  Transit  Commission  to  construct 
a  subway  to  be  known  as  the  Rlverbank  Subway,  and  giving  this  company 
right  to  lease  tame  for  25  years  at  an  annual  rental  equal  to  4  H  %  of  net 
cost  thereof.  Another  Act  passed  in  1907  authorizes  the  company  to 
build  an  elevated  extension  from  Sullivan  Square,  Charlestown,  to  Maiden. 
See  V.  86,  p.  105  The  route  for  this  extension  has  been  approved  by  the 
Massachusetts  Railroad  Commission.  Construction  has  not  yet  begun  on 
either  of  these  two. 

On  April  29  1903  leased  from  the  Old  Colony  Street  Ry.  all  that  com- 
pany's tracks  In  the  city  of  Boston,  amounting  to  23.753  miles.  The  lease 
is  for  99  years  and  provides  that  besides  paying  taxes  the  Elevated  Co.  will 
pay  6!^  %  of  replacement  value  (appraised  at  $353,979,  less  the  rental  of 
certain  short  pieces  of  track  appraised  at  $13,866)  of  the  property  leased  as 
of  date  Feb.  16  1903,  and  4  %  on  the  cost  of  all  additions  and  betterments. 

Subways  in  Cambridge. — In  June  1906  a  measure  passed  by  the  Massa- 
chusetts Legislature  became  a  law.  which  permits  the  Boston  Elevated  to 
construct  two  subways  In  Cambridge,  and  to  Issue  stock  or  bonds  to  meet 
the  cost.  At  the  end  of  20  years  the  city  of  Cambridge  Is  to  have  the  right 
to  purchase  these  subways  by  paying  their  cost  plus  7  %  Interest,  less  divi- 
dends. V.  83,  p.  93.  .See  remarks  concerning  these  subways  In  company's 
report  for  1906.  as  given  In  V.  84,  p.  155.  Preliminary  work  on  subways  Is 
under  way.  The  company  In  1908  filed  with  the  Mass.  RR.  Comm.  pre- 
liminary estimates  of  the  cost,  showing  an  aggregate  of  $10,639,278.  See 
V.  87,  p.  1662. 

Extension. — An  extension  of  the  elevated  road  to  Forest  Hills  is  expected 
to  be  in  operation  in  winter  of  1909.  In  April  1905  $7,500,000  new  bonds 
were  issued  to  provide  for  this  extension  and  for  payment  of  floating  debt, 
&c.     See  V.  80,  p.  1423. 

Damages  by  Noise. — In  Aug.  1902  Judge  Mason,  In  the  Superior  Court 
at  Boston,  held  that  the  company  Is  liable  for  damages  from  noise  caused 
by  the  operation  of  trains.  V.  75,  p.  496.  This  was  affirmed  April  1903, 
by  Massachusetts  Supreme  Court.     V.  76,  p.  809. 

Consolidation  with  West  End  Street  Ry. — Under  an  Act  of  the  Massachusetts 
Legislature,  approved  May  28  1908,  consolidation  with  the  West  End  Street 
Ry.,  now  leased.  Is  permitted;  8%  cumulative  first  pref.  stock  Is  tobeissued, 
share  for  share,  for  the  pref.  stock  of  the  West  End,  and  7%  cumulative  2d 
nref.  stock  for  the  common  stock  of  the  West  End.  V.  86,  p.  917,  1342. 
Companies  have  until  Dec.  31  1909  to  accept  the  Act.  On  April  14  1909 
West  End  stockholders  voted  to  petition  the  Legislature  for  permission  to 
consolidate  with  the  Boston  Elev.  on  the  basis  of  a  modified  plan,  which 
calls  for  better  security  for  both  classes  of  Elevated  pref.  stock,  which  are 
to  be  exchanged  for  West  End  pref.  and  com.;  8%  dividends  on  both  classes 
of  stock  from  date  of  consolidation;  and  the  distribution  of  some  $1,317,000 
"free  assets"  among  holders  of  West  End  pref.  and  com.  stocks.  See 
V.  88,  p.  946,  1003.  Legislature  referred  the  matter  to  a  commission, 
consisting  of  the  Boston  Transit  Commission  and  the  Massachusetts  Railroad 
Board,  to  report  to  the  next  Legislature.     V.  89,  p.  44. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding       Maturity 

Stock,  $23,000,000  ($100) F-A  $13,450,100  Augl6'09  3% 

Debentures,    gold c&r)    1905        4  g  M-N  8,500,000   May  1    1935 

JOld  Colony  Trust  Co.,  Boston,  Registrar. 
Debentures,  gold... c&r  1907  4H%  4,800,000   Oct     11937 

Bonds.-— The  coupon  bonas  are  In  denominations  of. $500  and  $1,000  and 
registered  bonds  are  In  denominations  of  $1,000,  $5,000,  $10  000  and 
$50,000. 

On  April  30  1907  shareholders  voted  to  increase  the  authorized  stock  to 
$21,300,000  and  the  bonded  debt  from  $11,000,000  to  $16,800,000,  to 
provide  for  new  construction  and  equipment.  See  statement  in  V.  84,  p. 
1051.  Massachusetts  Commission  was  petitioned  for  authority  to 
Issue  $8,000,000  of  the  new  stock;  also  authority  to  issue  $5,800,000  of  the 
new  bonds  for  the  cost  of  power  additions,  new  equipment  and  the  Forest 
Hills  extension.  This  latter  authority  was  granted  in  June  1907.  Of  this 
amount  $1,000,000  has  been  issued  as  4s  maturing  May  1  1935  and  remain- 
ing $4,800,000  were  sold  as  4  Ms  maturing  Oct.  1  1937  ($2,500,000  at  pub- 
lic sale  and  $2,300,000  to  a  syndicate  headed  by  R.  L.  Day  &  Co.  V.  85, 
p.  865,  920;  V.  86,  p.  277.  In  Dec.  1908  Mass.  RR.  Commission  sanctioned 
$6,650,000  additional  stock  (raising  stock  to  $19,950,000)  at  $110  per  share 
(instead  of  the  $8,000,000,  petition  to  issue  which  was  withdrawn,  V.  85, 
p.  1461) ,  to  defray  the  cost  of  the  Cambridge  subway  and  for  the  construc- 
tion of  the  East  Cambridge  and  the  West  End  elevated  lines.  V.  87,  p. 
1662.  Subscriptions  to  new  stock  are  payable  $25  Jan.  12,  $30  July  6, 
$25  Oct.  18  1909  and  $30  Jan.  25  1910.     V.  87,  p.  1662;  V.  88,  p.  1372. 

Dividends.— First  dividend,  Z\i  %,  was  paid  Aug.  15  1898.  In  1899, 
5H%:  in  1900,  4H%;  In  1901,  5%%;  from  1902  to  1908  inclusive,  6% 
yearly;    In  1909,  Feb.,  3%;    Aug.,  3%. 

ANNUAL  REPORT. — Report  of  Boston  Elevated  Ry.  for  year  ending 
Sept.  30  1908  in  V.  88,  p.  98.  For  1907,  in  V.  86,  p.  105.  For  1906,  in 
V.  84,  p.  155. 

1907-08.  1906-07.  1905-06.  1904-05. 

Revenue  passengers... '273, 132. 584*271, 084 ,81 5' 262. 267. 240'246, 94 1.776 

Carmilesrun. 51.857,889     52,061,569     50,280,786     48,273,622 

Gross    earnings $14,074,697   $13,952,966  $13,527,185  $12,689,676 

Net  earnings 4,620,311        4,305,821        4,220,235       4,072,023 

Interest  on  deposits- 58,201  107.426  51,893 


Total  net 

Dcductio'JTS^—~ 

Int.  on  West  End  debt..  $668,280 

Taxes,  West  End 574,113 

Taxes,  Boston  Elevated  294,017 

Compensation   tax 117,189 

Rental  of  subway 205,522 

Dlvs.  on  West  End  stock     1,270,841 

Otherrentals 9,180 

RenttoO!dCol.St.Ry.,&c.       41,283 

Int.  on  Bos.  El.  fund. d't  348,137 

East  Bos.  Tun'l  rental.  51,685 

Depreciation   fund 200,000 


...   $4,620,311      $4,364,022      $4,327,882      $4,123,916 


Balance 

Dividend  (6%). 


Surplus  for  year. 


$840,064 
798,000 

$42,064 


$650,319 

525,509 

318,189 

123,276 

207,274 

1,200,874 

9,180 

40,362 

306.389 

51,371 

100,000 

$831,279 
798,000 

$33,279 


$653,680 

573,204 

344,823 

115,987 

201,269 

1,100,248 

9,180 

37,783 

300,000 

49,708 


$654,758 

579,226 

358,905 

109,202 

193,142 

1,190,248 

9,180 

33,772 

125,000 

35,398 


$851,778 
798,000 

$53,778 


$835,085 
798,000 

$37,085 


No  data  available  as  to 


Miles. 
Owned  by  West  End 405 

Leases,  trackage,  <Scc.(16.8m."L")  69 


*  These  figures  cover  revenue  passengers  only. 
free  transfer  passengers. 

Road  September  30  1908 
Miles. 
Main  line  1st  track  (6.6  m."L")..228 
do       2d  track  (6.5  m."L")..193 

Sidings,  &c.  (3.6  miles  "L") 53 

Total  (16.8  m.  "L.") 474 

Total  (16.8  miles  "L") 474    Electrically  equipped 458 

Weight  of  girder  rails  is  70  to  100  lbs.  Cars,  3,598;  horses,  257;  electric 
motors,  6,220;  snow  plows,  298;  snow-sleds,  622;  misc.  vehicles,  553. 

OFFICERS. — Pres.,  William  A.  Bancroft:  V.-P.,  Charles  S.  Sergeant; 
Treas.,  Henry  L.  Wilson;  Sec,  Daniel  L.  Prendergast;  Aud..  J.  H.  Neal. — 
V.  86.  p.  105,  277,  917,  1342;  V.  87,  p.  872,  1089,  1237.  1299,  1357,  1477, 
1662;  V.  88,  p.  98,  373,  943,  1001,  1372. 

Companies  Controlled  by  Boston  Elevated  Railway  Co. 

(1)   West  End  Street  Railway. — A  trolley  road. 

ORGANIZATION.— Leased  to  Boston  Elevated  Ry.  until  June  10  1922 
at  7  %  on  common  and  8  %  on  preferred  In  addition  to  the  payment  of 
rentals,  Interest  and  other  charges.  Elevated  assumed  possession  Jan.  1 
1898.  See  terms  In  V.  65,  p.  1223.  Consolidation  proposed  with  the  Bos- 
ton Elevated  Ry.     See  particulars  under  latter  company. 

In  Dec  1896  leased  the  right  to  use  the  subway  at  4  Id  %  of  the  net  cost 
of  subway,  stated  approximately  as  $5,786,000  In  Sept.  1898,  when  the 
third  and  last  section  was  opened.  Entire  length  Is  1  2-3  miles,  with  a 
trackage  of  about  5  miles.     See  V.  63,  p.  1065,  1117;    V.  67,  p.  528. 

In  April  1907  the  Massachusetts  Railroad  Commission  authorized 
$420,000  additional  common  stock  at  $85  per  $50  share,  to  cover  cost 
of  Improvements  made  by  the  Boston  Elevated.  V.  84,  p.  572.  805. 
The  stock  was  at  once  offered  to  shareholders  at  that  figure.  V.  84, 
p.  932.  Of  this.  $56,500  was  not  taken  by  the  shareholders,  and  In  June 
1907  the  Commission  authorized  the  sale  of  the  same  at  auction  at  not 
less  than  par.  V.  84,  p.  1369.  The  prices  received  ranged  from  81  % 
to  83%.  V.84.p.  1553.  In  Dec.  1907  the  Commission  authorized  a  further 
Issue,  for  same  purpose,  of  $1,010,900  common  stock,  fixing  Issue  price 
at  $70  per  $50  share  (V.  85.  p.  1520.  1578),  at  which  figure  (plus  accrued 
dividend)  It  was  offered  to  stockholders  (V.  86,  p.  53);  $935,450  was  taken 
and  remaining  $75,450  was  sold  at  public  auction,  bringing  $80  %  per 
share.      V     86,   p.    109.   482.   549 
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Interest.     Outstanding.      Maturity 

7  A-O     $11,120,150     Oct '09,  3^ 

8  J-J  6.400,000  July'09,  4% 
4H  g  M-S  2,000.000  Mch  1  1914 
4  g  M-N  815.000   May    1  1916 


4  g  F-A 


2,700,000   Feb     1  1917 


STOCK  AND  BONDS.—      Date. 

Com  stock  ($50)811,120,150.. 

Preferred  ($50)  $6,400,000 

Gold  bonds  of  1894 1894 

Gold  bonds  of  1896,   $2,275,1    1896 

000  not  mortgaged ' 

Gold  bonds  of  1897.  $2,700.-1    1897 

000  not  mortgaged c! 

Currency  bonds  ($1,000)   notl    1900       4  F-A  4,743,000  Aug    1  1915 

mortgage... cjlnterest  at  Old  Colony  Trust  Co.,  Boston. 

Bonds    ($1,000). c*  1902       4  F-A  5,709.000  Aug    1  1932 

Bonds  ($700, 000) C&r   1908        4y2J-J  700,000     Jan  1,1923 

Bonds. — With  the  exception  of  1900  Issue  (noted  above)  interest  on  all 
Issues  Is  payable  at  American  Trust  Co.,  Boston. 

OFFICERS.— Pres.,    Joseph    B.    Russell:    Treas..    Parkman    Dexter  — 
V.  87.  p.  1012,  1089.  1161,  1534;  V.  88.  p.  102,  824,  946,  1003;  V.  89,  p.  44. 

(2)  Somerville  Horse  RR. 

Owns  8.03  miles  of  track.     Leased  to  West  End  Street  Ry.  for  $9,180 
yearly— 6  %  on  $153,000  stock.     Dividends  are  payable  (M&N)  in  Boston. 


BOSTON  SUBURBAN  ELECTRIC  COMPANIES.— A  trolley  system. 

ORGANIZATION. — This  company  Is  a  voluntary  association  formed  in 
Nov.  1901  on  the  same  lines  as  the  Massachusetts  Electric  Companies.  The 
properties  controlled  are  the  Newton  &  Boston  Street  Ry.,  Lexington  & 
Boston  Street  Ry.,  Middlesex  &  Boston  Street  Ry.  (into  which  the  Natick 
&  Cochituate  St.  Ry.,  the  Westboro  &  Hopkinton  St.  Ry.  and  the  Newton 
Street  Ry.  have  been  merged) ,  and  the  Natick  &  Needham  Street  Ry.  The 
entire  issues  of  the  stock  of  these  roads  have  been  acquired.  In  1902  also 
purchased  Norumbega  Park  and  Lexington  Park.  Also  owns  all  of  the 
550,000  stock  of  the  Suburban  Mfg.  Co.  (company  has  no  bonds) .  In  1908 
Mass.  RR.  Commission  sustained  action  increasing  fares  on  several  of  the 
subsidiary  lines  from  five  to  six  cents.  V.  87,  p.  345.  Has  acquired  freight 
rights  in  several  of  the  towns  along  its  lines. 

Wattham  Gas  Property. — In  1902  secured  entire  ($324,700)  capital  stock 
of  the  Waltham  Gas  Light  Co.,  V.  74,  p.  377.  On  April  28  1909  sharehold- 
ers voted  to  sell  property  and  liquidate  company.  The  price  received  was 
$1,100,000,  but  $350,000  will  go  to  retire  outst'g  notes,  leaving  $750,000 
cash.  This  is  to  be  used  to  reduce  Boston  Sub.  Elec.  floating  debt,  to  retire 
the  shares  of  the  latter  originally  issued  to  cover  the  Waltham  Gas  property 
and  to  pay  some  of  the  back  divs.  on  Bos.  Sub.  Elec.  pref .     See  V. 89, p. 720. 

STOCK.— Shares  have  no  par  value,  but  in  case  of  liquidation  the  pre- 
ferred shareholders  will  be  entitled  to  $100  per  share,  with  accrued  divl 
dends;  the  common  shares  participating  pro  rata  In  the  remaining  assets. 
(See  V.  73,  p.  1159,  1263.)  in  1904  15,635  shares  of  preferred  and  15  635 
shares  of  common  were  offered  to  shareholders  at  $66  67  for  one  share  of 
pref.  and  one  share  of  com.  jointly.  In  Sept.  1909  stockholders  voted  that 
4,694  pref.  and  1 ,173  com.  shares,  originally  issued  for  purchase  of  Waltham 
Gas  &  Elec.  Co.,  be  retired.     V.  89,  p.  720,  846.     Listed  on  Boston  Stock 


Exchange  in  Auril  1905. 

Date. 

Common  stock 

Preferred  stock,  $4  per  sh.  cum 

Coupon  notes,  ($1.000, $5,0001   1908 
$10,000  and  $25.000) /I    t. 


Interest.     Outstanding.      Maturity. 

51.469sh. 

Q-J  50,619  sh.  Octl5'09,75c 

5  J-J  $500,000    July  1  1910 

BostonSafe  Dep.  &  Trust  Co.,  trustee 


Operation    begun   lc 


.'oles. — The  notes  were  originally  secured  by  deposit  with  trustee  of 
$325,000  notes  of  Newton  Street  Ry..  $200,000  notes  of  Natick  &  Cochitu- 
ate St.  Ry.,  $75,000  notes  of  Norumbega  Park  Co.  and  $150,000  of  the  stock 
of  the   Waltham  Gas  Light  Co.     V.  87,  p.   36. 

ROAD.— Companies  owned  and  controlled  operate  in  the  aggregate  about 
141  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the  north,  and 
connecting  at  five  points  with  the  tracks  of  the  Boston  Elevated  Ry.  At 
Westboro  connection  Is  made  with  the  Worcester  Consolidated. 

Dividends. — First  of  $1  on  preferred  paid  April  1902;  also  $1  July  1902 
and  $1  Oct.  1902.  In  1903,  $4;  in  1904,  $3;  In  1905,  $2;  in  1906,  $2  75; 
in  1907,  $3.  Jan.,  Apr.  and  July  1908  div.  passed,  making  arrears  of  divs. 
to  latter  date  $9.  V.  85,  p.  1645.  In  Oct.  1908  divs.  resumed  and  paid 
75  cents.     In  1909,  Jan.,  Apr.,  July  and  Oct.,  each  75  cents. 

RF.PORT. — For  fiscal  year  ended  Sept.  30  1908:  Income,  gross,  $223,530; 
net,  $177,222;  divs.,  $35,339;  surplus,  $141,883;  bad  acc'ts,  $1,252;  re- 
mainder, $140,631. 

OFFICERS. — Pres.,  James  L.  Richards;  V.-P.,  Wm.  F.  Hammett;  Treas. 
Alden  E.  Viles;  Sec,  A.  A.  Ballantine;  Asst.  Treas.,  G.  M.  Cox.  V.  86, 
p.  1466,  1528;  V.87,  p.36,  345,  812,  1418,  1532;  V.88,  p. 1126;  V.  89, p. 720, 
846. 

fl)    Lexington  &  Boston  Street  Ry.— Trolley. 

ORGANIZATION. — Incorporated   In  June   1899 
Mav  1900. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $525,000  ($1#0) $525,000  In'03-04, 1  % 

First  mortgage  $500,000  gold]    1900       4HgAO         500,000  July    11920 

($1,000)   c*|Interest  at  Beacon  Trust  Co.,  Boston,  Trust. 

Current  liabilities  Sept.  30 '08. 221,672     

Bondt  are  subject  to  call  before  July  1  1905  at  110.  then  until  July  1  1910 
at  107 Vi  and  thereafter  at  105. 

EARNINGS.— Year  to  Sept.  30  1908:  Gross.  $151,593;  net,  $32,092; 
harges,  $41,002;  def.,  $8,910. 

ROAD. — Owns  and  operates  32.356  miles  of  track,  leases  0.745  miles 
total,  33.101  miles,  extending  from  Arlington  Heights  (terminus  of  Boston 
Elevated  system)  through  Lexington  and  Bedford  to  Blllerlca,  where  cars  go 
through  to  Lowell  without  change,  and  also  to  the  Sullivan  Square,  Charles- 
town,  station  of  the  Boston  Elevated  Ry.,  with  branches  to  Waltham  and 
to  Concord;  laid  with  95-lb.  girder  rail  and  60  and  70-lb.  Trail;  operates  170 
motors,  23  box  and  38  open  cars;  total,  61  cars;  7  snow-plows,  2  work  cars. 
— V.  83.  p.   155,  818. 

(2)  Newton  &  Boston  Street  Railway.— Trolley. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity 
Stock,  $250,000,  par  $100 $200,000       

1st  mtge  for  $500,000 1    1892        5  J-J  200,000  July  1   1912 

Not  subject  to  call.  /Int.  payable  at  Am.  Tr.  Co.,  Trustee,  Boston 

Current  liabilities  Sept  30  1908 425,796     

Dividends.— In  1898, 5%:  In  '99.  Jan..  1  'A  %;  In  April,  1M%.  None  since. 
EARNINGS. —  For  year  ending  Sept.  30  1908,  gross,  &6I). 651;  net,  $19,323; 

Interest,  taxes,  &c,  $38,558;  balance,  deficit,  $19,235. 

ROAD. — Owns    9.748    miles    track;    track    leased,    2.154   miles;     Total 
age,   Including  sidings,    11.902  miles. 

(a)    Newtonville  &  Watertown  Street  Ry. — Trolley. 

ORGANIZATION. — Operates  about  5  miles  of  track.  Stock,  $50,000; 
outstanding,  $50,000;  par  $100.  Unfunded  debt  Sept.  30  1908.  $59,650. 
No  funded  debt.  Operated  by  Newton  &  Boston  St.  Ry.,  under  lease  of 
1897,  at  a  rental  of  7.2  %  per  annum  on  the  stock,  payable  February  and 
August. 

(3)  Middlesex  &  Boston  Street  Ry.— Trolley. 

ORGANIZATION.— Organized  In  1907  and  took  over  the  South  Middle 
sex  Si  net  By.,  .'■old  at  receivers'  sale  July  1  1907.  In  Nov.  1908  Massa- 
chusetts HR.  Commission  granted  permission  to  consolidate  with  the  West 
boro  <ic  Hopkinton  St.  Ry.  and  Natick  &  Cochituate  .St.  Ry..  and  to  issue 
$140,000  additional  stock  to  exchange  for  like  amount  of  stock  of  latter 
two  companies.     V.  87,  p.   1420. 

i  i  J  une  i  909  Massachusetts  RR.  Comm.  approved  the  consolidation  with 

ewton   Street   Ry.    (Into  which   Waltham   St.   Ry.   had  been  merged 

h   had  acquired  Commonwealth   Ave.   St.   Ry.   and   Wellesley   & 

Boston  Si  .  Ily.i,  and  sanctioned  an  issue  of  $822,000  new  stock  to  carry  out 

V.  89,   p.  778. 

On   Aug,    I    1908   .Massachusetts  RR.  Comm.  gave  a  decision  sustaining 

Newton  St.  Ry.'S  right  to  Charge  6  cent  hues  and  In  ohai'ue  oik   cent  extra 

■  beyond  i  lie  ordinary  5  cents)  for  each  transfer  Issued,     .see  v.  87,  p.  ;i  15, 

In  Aug.   1909  Comm.  granted  the  Middlesex  &  Bost.  the  right  (for  an  e.\- 

nental  period  ol  one  yean  to  charge  one  cent  extra  (boyond  the  regular 

tor  each  transfer  Issued. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $l,2'i2, 000 $1,262,000     

So  Mid  St  Ry.  $100,000.  gold. .(1895        5  g  F-A  100.000   Feb     11915 

I  Interest  at  International  Trust  Co.,  Boston 
West  &  Hopk  St  Ry 5%  40.000       Nov  1  1922 

Newton  SI   Ry   1st  M  cur  notl    1892  5  J-J  500,000   July    1   1912 

sub)  to  call  ($500)  $500,0001  Int.  pay.  at  Am.  Loan  &  Tr  Co.,  Host.  Trus 

Commonwealth  Ave  lirst  mlgl    1896        5  g  F  A  75,0011    Feb     1   1916 

$75 .((on  ($500)  gold <■*;  rnt    at  Interna.!.  Tr  Co.,  isoston,  Trustee. 

Waltham    St    Ry     1st    mtge, J    1905        5  g  J-D  100,000  1925 

$100,000   ($1  ,000) tint,  at  Atieiie.,,.  Trust  Co..  Boston.  Trustee. 


EARNINGS. — For  year  ending  Sept.  30  1908  (including  Westboro  & 
Hopkinton  St.  Ry..  Natick  &  Cochituate  St.  Ry.  and  Newton  St.  Ry.),  gross 
$572,721;  net,  $167,187;  charges,  $103,156;  divs.,  $62,100  ($6,000  Nat.  & 
Coch..  $15,000  Mid.  &  Bos.,  $41,100  New  St.  Ry.);  surplus,  $1,931. 

ROAD. — Owns  84.723  miles  of  track  and  operates    in  cities  of  Newton 
and  Waltham  and  township  of  Watertown  ;runs  from  Hopkinton  to  South 
Natick  and   Westboro;  also  connects  Needham,  Wayland  and  Wellesley 
Rails,  75-lb.  T.      V.  85,  p.  221;  V.  87,  p.  1420;  V.  88,  p.  1197;  V.  89,  p    778 


MASSACHUSETTS  ELECTRIC  COMPANIES.— Electric  light  and  street 
railways.      (See  map  on  page  13.) 

ORGANIZATION.— Formed  in  May  1899.  Is  not  an  Incorporated 
company,  but  a  voluntary  association  managed  by  a  board  of  fifteen  trus- 
tees, who  hold  the  title  to  Its  assets.  Messrs.  E.  Rollins  Morse  &  Bro.  and 
Tucker,  Anthony  &  Co.  of  Boston,  who  promoted  the  combination,  in  June 
1899,  in  offering  some  of  the  stock  for  public  subscription  ($1,000  of  pre- 
ferred and  $500  common  was  offered  for  $1,050) ,  stated  that  "the  Declara- 
tion of  Trust  contains  strict  provisions  against  the  creation  of  any  indebted- 
ness whereby  any  shareholder  or  trustee  can  beheld  to  any  personal  lia- 
bility." Comprised  originally  between  30  and  40  separate  properties,  but 
through  consolidation  there  are  only  two  operating  companies,  namely  the 
Boston  &  Northern  St.Ry.  and  the  Old  Colony  St.  Ry.,  besides  the  Hyde 
Park  Electric  Light  Co. The  following  is  a  list  of  the  companies  controlled, 
with  their  share  capital,  Sept.  1  1909. 


Bost.  &  No.  St.  Ry.,  com 
Bost.  &  No.  St.  Ry..  pref 
Old  Colony  St.   Ry.,  com 


COMPANIES  CONTROLLED    SEPT 
Shares.  I 
110,432 
7,236 

77,122 


1    1909. 

shares. 

Old  Colony  St.  Ry..  pref 3,726 

Hyde  Park  Elec.  Light  Co..      2,875 


Total    201  ,391 

Of  the  above  201,391  shares,  the  Massachusetts  Elec.  Companies  owns 
practically  all  except  the  pref.  shares  of  the  Boston  &  No.  (7,236)  and  of  the 
Old  Colony  (3,726  shares).  The  system  comprises  electric  street  railway 
lines  in  22  cities  and  70  towns  in  Eastern  Massachusetts  and  New  Hampshire 
and  Rhode  Island.  The  companies  given  cover  the  greater  part  of  the  street 
railway  mileage  north  of  Boston  as  lar  as  Nashua,  N.  H.,  and  Newburyport 
and  Gloucester,  Mass.,  and  south  as  far  as  Fall  River  and  New  Bedford, 
Mass.,  and  Newport,  R.  I.,  connecting  directly  with  the  street  railway 
system  of  Boston.  Various  electric-lighting  companies  doing  business  in  the 
same  section  are  also  included. 

STOCK  AND  BONDS. — The  share  capital  Is  represented  by  certificates 
of  participation,  which  give  the  owners  a  proportionate  Interest  In  the  shares 
held  by  the  trustees.  Both  classes  of  shares  are  reported  exempt  from  taxa- 
tion In  Massachusetts.  Listed  on  the  Boston  Stock  Exchange  in  April  1901. 
$5,500,000  preferred  stock  was  authorized  May  29  1902  and  sold  to  a  syndi- 
cate. For  consolidated  balance  sheet  of  companies  controlled,  see  V.  67,  p. 
1475;  this  balance  sheet  shows  $19  0-12,900  aggregate  stuck  of  the  controlled 
companies  Sept.  30  1908,  $17,856,500  funded  debt  Sept.  30  1908  and 
$2,014,000  notes  payable  to  outsiders. 

Date. 


Common     stock,     par     $1001 
($14,293,100)   J 

Pref.  stock,  par  $100   ($20,-1    


Dividends. 


Rate.         Outstanding. 
$14,293,100 


4  J-J  20,557,400  Jly'09,1  yi  % 


557,400)  4%  cum. 
Coupon     notes,     $3,500,000,1    1905       4^sJ-J       3,500,000  July  1   1910 

red    at    102    any   Int   date } Interest    at    Old    Colony    Trust    Company 

($1,000).   gold J      Boston.   Trustee. 

Of  the  new  coupon  notes  of  1905,  $2,700,000  were  Issued  to  retire  the 
prior  notes.  The  collateral  for  these  notes  consists  of  $3,656,300  stock  of 
the  Old  Colony  St.  Ry.  and  $718,700  stock  of  the  Boston  &  Northern 
St.  Ry.     See  V.  81.  p.  726.  1436. 

REPORT. — Report  for  the  year  ending  Sept.  30  1908  (see  "Chronicle" 
Dec.  5  1908,  p.  1475),  shows  receipts  from  dividends,  $880,841:  from  Inter- 
est on  notes,  &c,  $107,902;  total,  $988,803;  expenses,  $19,396;  Interest, 
$157,500:  surplus.  $811,907;  previous  surplus,  $1,566,885;  total  surplus, 
$2,378,792. 

CONSOLIDATED  INCOME  ACCOUNT  OF  CONTROLLED  COS. 

Year  end.  Sept.  30 —        1907-08.  1906-07.  1905-06.  1904-05. 

Earnings $7,809,010     $7,758,511      $7,518,240     $6,734,127 

Expenses    5,001.517        5,000,652        4,883.552        4,456.303 


Net  earnings- 
Charges  


$2,807,493 
1,784,438 


$2,757,859 
1,702,623 


$2,634,688 
1.594,503 


$2,277,824 
1,543,514 


Divisible  income $1,023,055      $1,055,236      $1,040,185         $734,310 

Dividends 880,773  880,773  710,406  372.448 


Balance 


$142,282  $174,463  $329,779  $361,862 


DIVIDENDS. — First  dlv.  on  pref.  stock,  2  %,  was  paid  Dec.  1  1899;  also 
2  %  June  1  1900.  Dlv.  period  then  changed  to  J&J  and  2  1-3  %  paid  Jan. 
1901:  July  1901 ,  2  %;  In  1902.  4  %;  In  1903,  4  %;  in  1904.  Jan.,  2  %;  July,  2  %. 
The  Jan.  1905  dividend  was  passed  and  none  paid  until  Jan.  1909.  when  1% 
paid;  July,  1>^%.  See  V.  79,  p.  2642,  2456;  V.  85,  p.  1646,  and  V.  87, 
p.    1420. 

PLANT. — The  street  railways  controlled  have  893.039  miles  of  main  line 
and  own  and  lease  934.663  miles  of  track;  operate  907.575  miles;  own  and 
operate  2,015  cars,  of  which  925  are  closed  and  1,090  open  cars.  Power 
capacity,  47  engines,  38,550  h.  p.,  and  55  generators,  26,255  k.  w.;  8  tur- 
bines, 17,250  h.  p.  and  11,500  k.  w. 

OFFICERS. — Pres.,  Gordon  Abbott;  V.-P.,  Charles  E.  Cottlng;  Sec, 
Everett  W.  Burdett;  Treas.,  J.  H.  Goodspeed;  Gen.  Mgr..  P.  F.  Sullivan; 
Gen.  Auditor,  D.  Dana  Bartlett.  Executive  Committee:  Philip  Dexter, 
Chairman;  Gordon  Abbott,  Charles  Francis  Adams  2d,  E.  N.  Foss,  Percy 
Parker,  Philip  L.  Saltonstall  and  Charles  E.  Cotting.  Office,  84  State  St., 
Boston.  V.  86,  p.  668;  V.  87,  o.  812.  1358.  1240,  1475,  1605;  V.  88.?p. 
231,  375;  V.  88,  p.  883,  1437,  1560;  V.  89,  p.  163,  348. 

,(1)  Boston  &  Northern  Street  Ry. — An  electric  road. —  (See  Maponp.  13.) 

ORGANIZATION. — This  was  the  Lynn  &  Boston  RR.,  but  on  July  23 
1901  name  changed  to  present  title.  The  Lynn  &  Boston  RR.  was  Incor- 
porated under  laws  of  Mass.  April  6  1859.  In  1900  absorbed  the  Gloucester 
St.  Ry.  (which,  Jan.  18  1900,  had  absorbed  the  Rockport  St.  Ry.)  and  the 
Wakefield  &  Stoneham  St.Ry.,  which  latter,  on  Dec. 31  1899,  had  absorbed 
the  Woburn  &  Reading,  the  Salem*  Wakefield,  the  Mystic  Valley  and  the 
Reading  &  Lowell.  In  April  1901  acquired  the  Beverly  &  Danvers.  In 
May  1901  absorbed  the  Lowell  Lawrence  &  Haverhill  and  the  North  Wo- 
burn. The  Lowell  Lawrence  &  Haverhill  had  in  Nov.  1900  been  consoll 
dated  with  the  Lowell  &  Suburban,  and  the  latter  had  previously  received 
authority  to  lease  the  Nashua  St.  Ry.  On  Mch.  2  1903  absorbed  the 
Gloucester  &  Rockport  St.  Ry.,  previously  leased. 

In  June  1903  received  permission  to  issue  stock  in  exchange,  share  for 
share,  for  Middleton  &  Danv.  stock  and  for  Law.  &  Read  St.  Ry.  stock. 
The  Middleton  &  Danvers  had  previously  absorbed  the  Haverhill  &  Ando- 
ver  St.  Ry.  and  the  Lawrence  &  Reading  had  absorbed  the  Reading  Wake- 
field &  Lynnfield  St.  Ry.  In  Sept.  1906  exchanged  Its  stock  for  stock  of 
the  Georgetown  Rowley  &  Ipswich  St.  Ry.  and  the  Lowell  &  Boston  St.  Ry 
V.  83    n.  818 

On  Mar.  17  1908  shareholders  authorized  an  issue  of  $1,250,000  6%  cumu- 
lative preferred  stock  to  retire  floating  debt.  V.  86,  p.  720.  Massachusetts 
Railroad  Commission  on  Nov.  14  1908  granted  authority  to  Issue  $723,600 
of  this  at  110.  V.87,  p.  1358.  In  Aug.  1909  Comm.  authorized  an  increase 
in  pref.  stock  of  $588,300  (not  yet  out)  at  115.  V.  89,  p.  163,  348.  In 
June  1909  Mass.  RR.  Comm.  authorized  $536,000  ($520,000  out'g  additional 
rcf.  bonds.      V.  88,  p.  748,  1437,  1560. 

In  1907  obtained  permission  to  do  a  freight  business  In  a  majority  of  the 
towns   along    Its   line. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding .  Last  dlv .,  Ac 

Stock  c  mmon   (par  $100) $11,043,200   In  1908.  5% 

Stock,  pref  ($100,  $1,311.9001    ....  F-A  723.600   Aug.   1909.3 

6%  cum / 

Rcf  mtge,  $15,000,000,  gold]    1904       4  g  J-J  3,365,000  July  1   1954 

($1  ouo)  _-c*j  Int.  at  American  Trust  Co..  Boston,  Trustee. 

Naumkeag  Street  Ry  consolf   1890       5  J-J  711.000  July   1   1910 

mtge    ($1,000) ^Interest   at    Knickerbocker   Tr.    Co..    N.    Y. 

(Manhattan  Trust  Co.,  N.  Y.,  Trustee. 

Lynn   Belt   1st... I    1890       5  M-N  $100,000   May   1    1910 

1  American   Trust   Co.,    Boston.   Trustee. 

Essex   Electric  1st J   1891        6  J-J  100.000  Jan    1    1911 

(Old    Colony    Trust    Co.,     Boston.    Trustee. 


Oct.,  1909.J 


ELECTRIC  RAILWAYS 


15 


186,000 
24,000 
10,000 

125,000 


Mch 

Sept 

July 

Dec 

Co.,  Boston,  Trustee 

150,000  Mch  1   1015 


1912 
1910 
1911 
1916 


Interest  at  Amer- 


STOCK  AND  BONDS —       Date.       Interest.     Outstanding.  Lastdiv.,&c. 
Lynn  &  Boston  1st  mtge.  g,l    1894       5  g  J-D        $3,723,000  Dec   1    1924 

$5  379  000    ($1,000) c*/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

G  R  &  I  1st  mtge  ($1,000)  ,1    1900       5  g  J-D  180,000  June  1  1920 

$180,000,  gold     .    /Interest  at  City  Trust  Co.,  Boston,  Trustee. 

HG&Dlstmtge 1899  5  35,000  Mch  1    1919 

Coupon  notes.  $405.000 1897        6  A-O  405.000  April  1  1917 

Plain  bonds  secured  by  Lynn 

&  Boston  mtge  of  1894 — 

Lynn  &   Boston,  deb 1892       5  MS 

Naumkeag.  deb 1890       6  M-S 

do  1891        6  J-J 

Gloucester  Es'x  &  Bev  1st  M,\   1896       5  g  J-D 

$125,000  ($1,000),  gold.c*  J  Interest  at  Amer.  Tr. 
Wakefield    &    Stoneham    lstl    1895       5  g  M-S 

mtge,  $150,000,  gold cj 

The  last  Issue  Is  redeemable  at  105  after  March  1  1900 
lean  Trust  Co.,  Boston,  Trustee. 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s,  due  Jan.  1  1919. 

The  Rockport  St.  Ry.  has  outstanding  $12,500  6%  coupon  notes  due  Oct. 
15  1916,  Interest  payable  April  and  October, 

The  Gloucester  &  Rockport  has  outstanding  $10,000  6%  coupon  notes 
dated  Feb.  1  1895  and  due  Feb.  1  1915. 

LOWELL  LAWRENCE   &   HAVERHILL. 

STOCK  AND   BONDS—-       Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100),  common Was  exchanged  for  uynn  &  Boston. 

Merrimack  Valley  Street  Ryl    1891       5  g  A  O  $342,000  April  1  1911 

1st  mtge,  gold /Interest  at  Inter.  Tr.  Co.,  Trustee,  Boston. 

Lowell  Lawrence  &  Haverhill)    1893       5  g  J-D  880,000  June  1  1923 

1st  mtge,  $1,900,000,  gold,(Subj.  to  call  for  the  sink,  fund  at  105  &  Int. 

$1  000  ..        c*JInt.  at  Amer.  Trust  Co..   Trustee,   Boston. 

People's  St   Ry,   West   New  1    1898       5  J-J  64.000  Jan    1    1928 

bury.  Mass,   1st  mortgage \ Interest  at  State  Street  Trust  Co.,  Boston. 

bonds,  assumed J 

Low.  Law.  &  Hav.  Consols  of  1893  are  reserved  for  Merrimack  Valley 
bonds  when  due.     $22,000  have  been  called. 
Lowell  &  Sub  St  Ry  1st  mtge,  1    1891        5  g  J-D  1,000,000   Dec   1    1911 

1891   gold  c'/lnt.  at  the  Amer.  Tr.  Co.,  Boston,  Trustee. 

Stock,  pref  ($100),  $1,250,000 

6%   cum F-A  723.600     

Slock  and  Bonds. — The  pref.  stock  of  the  Bos.  &  Nor.  is  subject  to  call  at 
120.  Of  the  $15,000,000  Bos.  &  Nor.  bonds,  $7,902,500  are  reserved  to 
retire  prior  liens.  Remaining  bonds  can  be  issued  only  for  50%  of  cost  of 
additions  and  improvements.  These  bonds  have  no  sinking  fund  and  are 
not  subject  to  call.  Of  the  $5,379,000  first  mortgage  bonds  of  the  Lynn  & 
Boston  RR.,  $525,000  have  been  canceled,  and  the  unissued  balance  is  to  be 
used  to  take  up  other  bonds.  The  Merrimack  Valley  St.  Ry.  1st  mtge 
bonds  are  redeemable  at  option  at  any  time  after  10  years  from  their  date. 

DIVIDENDS. — On  com.  from  1880  to  Oct.  1899,  incl.,8%  yearly:  in 
1900,  7%;  in  1901,  6%;  in  1902,  6%:  in  1903,  5%;  in  1904,  2J^%;  In  1905, 
2%;  in  1906,  5%;  In  1907.  5%;  in  1908,  5%. 

ROAD. — Comprises  the  lines  of  the  Mass.  Electric  Companies  north  of 
Boston,  embracing  45s. 565  miles  of  main  and  2d  main  line  and  478.99 
miles  of  track — all  owned. 

ANNUAL  REPORT. — For  fiscal  year  endlne-  Sept.  30  1908  of    all  com 
panles  Included  la  the  Boston  &  Northern  St.  Ry.:  Gross,  $4,652,530:  net. 
$1,687,184;  other  Income,  $10,032;  charges,  $1,082,180;  dividends  (5%). 
$552,160;  surplus,  $62,876 

OFFICERS. — Pres..  Patrick  F.  Sullivan,  Lowell;  Treas..  C.  R.  Rock- 
well.    V.  84,  p.  995:  V.  86,  p.  720,  1223;  V.  88,  p.  748,  1436. 

(a)  Boston  &  Chelsea  Street  Ry.— Owns  4.379  miles  of  track.  Leased 
to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to  6  %  on 
$121,000  stock,  payable  A&O. 

(6)   Boston  &  Revere  Electric  Street  Ry. 

ORGANIZATION. — Incorporated  June  24  1889.  Leased  from  July  1 
1895  for  99  years  to  Lynn  &  Boston  (now  Boston  &  Northern) ,  which  guar- 
anteed Int.  on  the  $50,000  old  bonds  of  1890  (which  have  since  been  retired), 
and  now  guarantees  Interest  on  the  $50,000  new  mtge.  of  1908  g  v  n  b  1  w 
and  dividends  on  $50,000  stock  from  July  1  1898  at  5%  per  annum. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100)    . 5  J-J  $50,000   See  text. 

Bost.    &  Revere  Elec  St  Ryl   1908       5  g  M-S  50,000  Sept   1  1928 

$50,000  gold  ($1,000) c*  /Int.  at  Amer.  Trust  Co.,  Boston,  trustee. 

Bonds. — No  sinking  fund,  but  bonds  may  be  called  on  any  Interest  date 
on  six  weeks'   notice. 

ROAD. — Total  track.  3.808  miles. 

(c)   East  Middlesex  Street  Ry. 

ORGANIZATION. — Owns  19.394  miles  of  track.  Leased  May  1  1893 
to  Lynn  &  Boston  (now  Boston  &  Northern)  for  99  years  at  a  rental  till 
May  1  1896  of  $18,000  yearly  in  addition  to  fixed  charges;  then  till  May  1 
1901  $24,000  yearly;  and  for  remainder  of  lease  $30,000  yearly.  Eight 
per  cent  dividends  had  been  paid,  but  on  May  1  1901  were  increased  to  10% 


STOCK  AND  BONDS—        Date.        Interest. 
Stock  ($100)   $300,000 10 

Plain  bonds,  int.  gu.  (end)...    1898  5  M-S 

Refd  boi^ds,  Int.  gu.  (end)...   1902  4  J-J 

Interest  at  State  National  Bank,  Boston. 


Outstanding .    Maturity . 

$297,700         See  text. 

120.000  Sept   1  1918 

100.000  Jan     1  1922 


the  rental  of  certain  short  pieces  of  track  appraised  at  $13,866)  of  property 
leased  as  of  date  Feb.  16  1903  and  4  %  on  ail  additions  and  betterments. 

Freight  rights. —  In  1907  Mass.  Commission  granted  authority  to  carry 
freight  and  express. 


STOCK  AND  BONDS—        Dale.  Interest. 

Common  (par  $100) 

Pref,  $776,900  ($100)  6%  cum. F-A 

Ref     M,     $10,000,000,     gold\   1904  4  g  J-J 


Outstanding.      Maturity. 
$7,712,200    In    '08.    4% 

372.600     

3,357,000  July    1  1954 


c*/Int.  at  Old  Colony  Tr.  Co.,  Boston 


($1,000) 
Br'ckt'n  St  Ry  bonds)     All      1    1890       4HA-0  33,000  April  1 

Bonds,  gold equally     1892       5  g  J-J  15,000  Jan     1 

Brockton  (Consol)  St}     se-      })1894       5  g  A-O  689,000  Oct     1 

Ry    1st    M    $750,-1  cured    1}     Subject  to  call  at  105  and  Interest. 

000,  gold J  J  J      Interest  at  State  Street  Trust  Co. 

Boston    Milton    &    Brockton!    1899       5  J-J  100,000  July 

1st  mtg  bonds,  $100, 000. ./Int.  at  Inter'l  Tr.  Co.,  Boston,  Trustee 
Br'ckt'n  Bridgewater  &  Taunl    1897       5  g  F-A  200,000  Aug    1 

lstM,g,$200,000($l,000)c*/lnt.  at  Am.  Tr.  Co.,  ~ 
Brock  &    E    Bridgewater  lstl    1898       5  g  F-A 

M,  g.  $30,000 /Int.  at  Am.  Tr.  Co. 

Taunton     &      Brockton     lstl    1897       5  F-A 

mortgage,    $100,000 /int.  at  State  St.  Tr, 

N  Bedford  M'dleboro&Brockl    1900       5  g  J-J 

1st  M.$325,000($1.000),  g./lnt.  at  Am.  Tr. 
Bralntree  mortgage f   1894       6  J-J 


Trustee. 
1910 
1912 
1924 


The  lessee  In  the  lease  agreed  to  stamp  both  Issues  of  the  bonds  with  a 
guaranty  of  the  Interest — principal  Is  not  guaranteed. — V.67,  p.  482. 

(d)  Nashua  Street  Railway. — Trolley. 

ORGANIZATION. — Incorporated  Aug.  14  1885.  On  July  1  1900  was 
leased  to  the  Lowell  &  Suburban  for  99  years,  and  lease  now  runs  to  Boston 
&  Northern  through  consolidation. 

Rental. — Dividends  are  payable  Jan.  and  July  at  the  rate  of  4  %  In  1901 
5  %  In  1902  and  6  %  for  the  remaining  98  years  of  lease. 

STOCK.  BONDS,  &c—         Date.        Interest.     Outst'd'g.  Dlv.&maturUy 

Stock,  $325,000  (par  $100)... $3^5,000      See  text. 

First      mortgage,      $150,0001    1901        4  g  A-O  150,000  Oct     1  1931 

($1,000),  gold c*/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds. —  Entire  Issue  may  be  called  on  and  after  Oct.  1  1906  at  105  and 
accrued  Interest.     Interest  guar,  by  the  Boston  &  Northern  St.  Ry. 

ROAD. — Operates  15.52  miles  of  track. 

(e)  Winnisimmet  (Street)   RR. 

ORGANIZATION. — Owns  2.187  miles  of  track.  Leased  to  the  Lynn  & 
Boston  for  999  years  from  1880  at  $3,000  per  annum.  Capital  stock  Is  $50,- 
000;  par  $50.     Dividends  In  1894  to  190a  Inclusive  6%  per  annum. 

(2)     Old  Colony  Street  Ry. — (.See  Map  page  13)  .—A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Brockton  Street 
Railway,  but  on  Feb.  7  1901  name  was  changed  as  above.  The  Brockton 
Street  Ry.  was  a  consolidation  of  the  Broctkon  Street  Ry.,  East  Side 
Brockton  &  Holbrook  and  Whitman  Street  companies.  In  1900  was  con- 
solidated with  the  Boston  Milton  &  Brockton,  the  Brockton  Bridgewater  & 
Taunton,  the  Brockton  &  East  Bridgewater  and  the  Taunton  &  Brockton. 
Subsequently  was  also  consolidated  with  the  Quincy  &  Boston  and  the  New 
Bedford   Mlddleborough    &   Brockton. 

In  Nov.  1900  Mass.  RR.  Commissioners  approved  proposition  to  purchase 
the  South  Shore  &  Boston  and  the  West  Roxbury  &  Roslindale.  The  South 
Shore  &  Boston  comprised  the  Bralntree  &  Weymouth  Street  Ry.,  the 
Bridgewater  Whitman  &  Rockland,  the  Hlngham  Street  Ry.  (the  latter 
being  a  consolidation  of  the  Hlngham,  the  Hull  and  the  Nantasket  Electric) 
the  Hanover  Street  Ry.  and  the  Rockland  &  Ablngton  Street  Ry.  The  West 
Roxbury  &  Roslindale  St.  Ry.  had  previously  absorbed  the  Norfolk  Sub- 
urban, the  Norfolk  Central  and  the  Needham  &  Boston. 

In  Jan.  1901  also  received  authority  to  acquire  the  Globe  St.  Ry .  (after  the 
Globe  St.  Ry.  had  first  absorbed  the  DIghton  Somerset  &  Swansea  St.  Ry., 
the  Taunton  St.  Ry.  and  the  Providence  &  Taunton).  On  July  1  1901 
leased  the  Newport  &  Fall  River  Street  Ry. 

Shareholders  March  17  1908  authorized  an  Issue  of  $750,000  6%  cumu- 
lative pref.  stock.  V.  86,  p.  721.  On  Nov.  14  1908  Mass.  RR.  Comm. 
granted  permission  to  Issue  $372,700  of  this  at  $110  per  share.  In  Aug.  1909 
Comm.  authorized  a  further  Increase  in  pref.  of  $404,200  (not  yet  out)  at 
115.  V.  89,  p.  163,  348.  In  June  1909  Mass.  RR.  Comm.  granted  per- 
mission to  issue  $275,000  ($250,000  out)  additional  refunding  bonds.  V.  88, 
p.  1373,  1437,   1560. 

Lease. — In  1903  the  Boston  Elevated  Ry.  leased  all  this  company's  track 
In  the  City  of  Boston  for  99  years.  The  lease  provides  for  the  payment  of 
all  taxes  and  also  6  V»  %  on  replacement  value  (appraised  at  $3.ri3.979.  less 


1  1919 

1917 

Boston,  Trustee. 

30,000   Feb     1  1918 
Boston,  Trustee. 

100,000  Aug    1  1917 
Co.,  Boston,  Trustee. 
325,000  Jan     1  1920 
Co.,  Boston,  Trustee. 

35,000  July  25  1914 
IState  St.  Trust  Co..  Boston.  Trustee. 

Globe  Street  Railway  Securities. 

Date.        Interest.     Outstanding.      Maturity. 
1st  M,  $750,000. gold.  $l,000f    1892        5  g  A-O  $750,000  April  1  1912 

each c*(  Redeemable  at  105  and  Int.  after  April  1  1902 

J  Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Debentures,  g  ($1.000) cf   1892       5  g  J-J  550,000  July   1  1912 

Debentures,  g   ($1.000) c\    1894       5  g  M-S  125.000  Mch    1  1910 

I  Int.  on  the  Globe  Street  debentures  Is  pay- 
l     able  in  New  York  at  New  York  Trust  Co. 
DIghton    Somerset    &    Swanl    1896       5gJD  100,000  Dec    11915 

b'ds,  $125,000,  g,  s  f,  red  (int.  at  International  Trust  Co.,  Boston,  Tr. 
105,  after  June  1  '01($1,000J  Sinking  fund  is  $3,000  a  year. 

Taunton  St  Ry  1st  M. f    1894  5  J-J  350,000  Jan     11914 

Do        Debentures \    1894  5  M-S  200,000   Mch    1  1914 

I  Int.  on  Taunton  Street  Ry.  bonds  payableat 
I      Am.    Trust  Co.,  mortgage  trustee,  Boston. 
Prov.  &  Taunton  St  Ry  1st  gl    1898       5  g  M-S  150,000  Sept   1  1918 

($1,000).  author'd  $200,00  /      American  Trust  Co.,  Boston,  Trustee. 

South   Shore  &    Boston    St.   Railway   Securities. 

Date.        Interest.     Outstanding.      Maturity. 
Bonds.  1st  M  ($1,000).  gold,]    1899  5  F-A  $335,000  Aug    1  1919 

$1,000,000    /Int.  at  American  Trust  Co.,  Boston,  Trustee. 

Bralntree    &    Weymouth    lstl    1897       5  g  M-S  80,000  Mch    1  1917 

M,  gold,  $80,000.. /Int.  at  International  Tr.  Co.,  Boston,  Trustee 

Bridgewater    Whit    &    Rock.l    1897       5  g  M-N  85,000  Nov    1  1917 

1st  mtg,  gold,  $1,000 c'/Int.  at  American  Trust  Co.,  Boston. 

Rockland    &    Ablngton,    lstl    1895       6  g  M-N  100,000  May   11915 

mtg,  $100,000,  gold c*/lnt.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 

West  Roxbury  &   Roslindale   St.   Railway  Bonds. 

Date.        Interest.     Oustandlng.      Maturity. 
1st  M,  $150,000.  g.sf  ($500), 1    1896        5  g  M-S  $127,500   Sept    11916 

red  at  103  afterSep  1  '01. c*/ Int.  at  Internat.  Trust  Co..  Boston,  Trustee. 
Norfolk     Central     1st     mtg.f   1898       5  g  J-J  42,500  July    1  1918 

gold,  $100,000 {  (Subject  to  call  after  July  1  1903.) 

lint,  at  Internat.  Trust  Co.,  Boston.  Trustee. 
Norfolk  Suburban,  1st  mort-1    1894  5  J  J  55,000  July    1  1914 

gage /int.  at  Internat.  Tr.  Co..  Boston,  Trustee. 

Stock  and  Bonds. — The  pref.  stock  Is  subject  to  call  at  120.  Of  the  new 
$10,000,000  Old  Colony  Street  Ry.  mtge.,  54,580,000  are  reserved  for  prior 
Hens.  Remaining  bonds  can  only  be  Issued  for  50%  of  cost  of  addi- 
tions and  improvements.     These  bonds  are  not  subject  to  call. 

Dividends. — On  com.,  1892  to  1898  incl.,  6%;  in  1899,  8%;  in  1900, 
8M%:  in  1901,  6%;  in  1902,  5%;  in  1903,  5%;  In  1904,  3%;  In  1905,  2%: 
In  1906,  2%;  in  1907,  4%;  in  1908,  4%. 

ROAD. — Consolidated  system  owns  and  leases  399.410  miles  of  track 
(including  20  miles  leased  from  Newport  &  Fall  River  St.  Ry.  and  26  miles 
leased  to  Boston  "L") ,  comprising  the  lines  of  the  Mass.  Electric  Companies 
south  of  Boston.     Operates  373.154  miles. 

REPORT  of  consolidated  companies  (Including  Newport  &  Fall  River) 

for  year  endlne  Sept.  30  1908.  gr>ss,  $2,806,708.  net,  §985.257;  other  In- 
come. §128.891;  charges,  $731,034:  dlvlden  is.  $308,488  (4%);  surplus 
$74,626.     V.  81.  p.  1846;  V.  82.  p.  870;  V.  86,  p.  721;  V.  88,  p.  1373.         ' 

(a)     Newport  &  Fall  River  Street  Ry. 

ORGANIZATION.— Organized  Jan.  1898.  July  1  1900  consolidated 
with  Newport  Street  Ry.  Has  also  consolidated  with  Newport  Illuminat- 
ing Co.  Embraces  20.59  m.  of  track  In  and  between  Newport  and  Fall  River- 
also  electric  lighting.  Was  leased  on  July  1  1901  for  99  years  to  the  Old 
Colony  Street  Ry.  for  a  rental  of  6  %  per  annum  and  Interest  on  bonds 
The  Mass.  Elec.  Companies  disposed  of  its  holdings  In  Feb.  1902. 

STOCK,  BONDS,  ETC.—     Date.        Interest      Outstanding.      Maturity 

Stock,  par  $100 J-J  $900,000  See  text. 

Newport    &    Fall    River    lstl    1898  5  F-A  240.000  Aug    1  1918 

mortgage /American  Trust  Co.,  Boston,  Trustee. 

Consol  mortgage,  $1,000,000,1    1904  4H  J-J         523,000  July    1  1954 

gold  ($1,000) c*&r/Int.  at  Am.  Trust  Co.,  Boston.  Trustee. 

Newport  St  Ry  1st  M,  $50.-1    1890  5  J-D  50,000  Dec    1  1910 

000  ($500) cilnterest  at  the  Indust.  Trust  Co.,  Prov.    RI 

Newport  Illuminating  Co  2df 6g  63,500  Oct     1  1925 

mortgage,  gold (Central  Trust  Co.,  Trustee. 

Bonds. — Of  the  new  mortgage  for  $1,000,000,  $354,000  are  reserved  to 
retire  prior  liens  and  $123. UOJ  are  reserved  for  tuture  additions  at  50% 
of  cost.      Not  redeemable.      V.  79,  p.  213.  501,  1462. 

EARNINGS  of  the  Old  Colony  St.  Ry  from  operation  of  the  Newport 
&  Fall  River  St.  Ry.  for  year  ending  June  30  1909  were:  Gross,  $285,260- 
net,  $145,535;  charges,  $51,226;  surplus,  $94,309. — V.  86,  p.  421 


BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

ORGANIZATION. — This  Is  a  voluntary  association  organized  under  a 
trust  agreement  dated  Dec.  29  1902.  Its  property  consists  of  the  capital 
stock  and  $600,000  "notes  payable"  of  the  Boston  &  Worcester  Street  Ry. 
It  has  Issued  33.936  4%  cumulative  preferred  shares  and  34,614  common 
shares,  no  par  value;  but  in  case  of  liquidation  preferred  shares  receive  $100 
each  before  the  participation  of  common.  In  Jan.  1905  was  listed  on  Bos- 
ton Stock  Exchange.  Stock  was  Increased  to  present  amount  by  the  Issue 
In  July  1906  of  6.000  shares  common  and  6,000  pref.,  which  was  offered  to 
shareholders  at  $105  for  a  block  of  $100  pref.  plus  $100  com.  On  July  15 
1908  shareholders  authorized  a  note  Issue  (see  below).     V.  87,  p.  96.  165. 

STOCKS  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity 
Coupon   notes   $600,000  gold!   1908  6  J-J  $300,000       July  1  1911 

($1,000) --c*/  City  Trust  Co.,   Boston,  trustee. 

Notes. — Notes  are  secured  by  deposit  with  trustee  of  a  majority  (10,150 
shares)  of  Boston  &  Worcester  St.  Ry.  stock.  Subject  to  call  as  a  whole 
on  any  Interest  date  after  July  1  1909  at  102  and  Interest.     V.  87.  p.  165. 

REPORT. — For  year  to  Sept.  30  1908  dividends  received  from  B.  &  W. 
St.  Ry.  stock,  $121,494;  miscellaneous  income,  $20,167;  total  income. 
$141,661;  expenses,  $3,216;  dividends,  $135,744;  int.  on  3-year  notes.  $2.- 
088;  surplus,  $613. 

DIVIDENDS. — First  div.  on  pref.  stock,  $2,  paid  Julv  1  1904;  $2  Jan. 
1905  and  $2  July  1  1905.  In  1906,  $4.  In  1907,  Jan.,  $2;  July.  $2.  In 
1908,  Jan.,  $2;  July.  $2.     In  1909,  Jan.,  $1;  July,  $1 

OFFICERS. — Pres.,  William  M.  Butler;  V.-P.,  A.  E.  Chllds;  Sec.  and 
Treas.,  George  A.  Butman. — V.  83,  p.  36,  154:  V.  84,  p.  101;  V.  85,  p. 
1458;  V.  86.  p.  601;  V.  87,  p.  96.  165,  1532.  1604,  1660. 

(1)      Boston  &  Worcester  Street  Ry. — Trolley. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  Nov.  16  1901 
Franchise  perpetual.  Owns  a  double-track  line  between  Boston  and  Worces 
ter  and  has  purchased  all  franchises  and  property  of  the  Framlngham  Union 
St.  Ry.,  Framlngham  Southborough  &  Marlborough  St.  Ry.  and  the  Marl- 
borough &  Framlngham  St.  Ry.  In  March  1907  Mass.  RR,  Commission 
granted  right  to  do  an  express  and  freight  business  over  entire  line.  in. 
Oct.  1907  RR.  Commission  authorized  Issue  of  $300,000  additional  st<  ck 
(V.  85,  p.  1143)  and  In  Nov.  1907  $300,000  additional  bonds  to  provide 
Tor  floating  debt  (V.  85.  p.  1268)  .  both  Included  In  outstanding  totals  bell  w 

Fares. — In  1909  single  fare  unit  raised  from  5c.  to  6c. 
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STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

StockT  ($100)-.-: ... J-D         $2,025,000  Jne  30-09  1H 

Bost  &Wor  1st  mortgage. $2, -\1903     4J4gF-A     1.910,000  Aug    11923 

500  000,  gold  ($1, 000) ..c*j Interest  at  American  Trust  Co..  Bos.,  Trus- 

Fram  Union  1st  mortgage- 5  4>,000         1909 

Fram  So  &  Marl  1st  mtg / 5  60,000  Jan     11919 

[interest  at  American  Trust  Co.,  Bos.,  Trus 
Notes  pa'-a'.ile  Oct  1  1908 *8/2.3>5 

•Includes  $535,000  notes  payable  held  by  B.  &  W.  Electric  Cos.  and 
$267,365  notes  held  by  banks. 

Dividends. — Paid  3%  July  1904:  also  3%  semi-annually  until  Dec.  1908. 
when  1  y2%  was  paid.     In  1909,  Juae,  1  H%- 

REPORT. — For  year  ending  Sept.  30  1908:  Gross.  $553,613;  net,  $270.- 
696-  charges,  $155,965;  dividends,  $121,500;  deficit.  $6,769. 

ROAD. — Owns  and  operates  82  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Worcester,  including  an  ex- 
tension to  Natick.     Rails,  75-lb.     Has  77  cars. 

OFFICERS. — Pres.,  William  M.  Butler;  V.-P.,  A.  E.  Chllds:  Sec.  and 
Treas.,  Geo.  A.  Butman.— V.  81,  p.  1722:  V.  85.  p.  220,  863.  1143,  1268. 
1338.  1458:  V.  86.  p.  601;  V.  87,  p.  1418,  1660. 

PUBLIC  SERVICE  INVESTMENT  CO. 

ORGANIZATION.  ETC. — Organized  in  Maine  with  $1,000,000  6% 
cum.  pref.  stock  (par  $100),  redeemable  at  option  of  company  at  115, 
and  $2,000,000  common  (par  $100)  (no  bonds),  to  hold  and  to  deal  In 
stocks,    bonds,    notes   or  other  securities. 

Entire  auth.  stock  (except  5  shares  necessary  to  qualify  directors)  was 
Issued  to  Stone  &  Webster,  Boston,  in  payment  for  following  securities: 
$350,000  Jacksonville  Elect,  com.;  ,$700,000  Pac.  Coast  Pow.  stock;  $100,- 
000  Columbus  (Ga.)  Elec.  pref.;  $100,000  Seattle  Elec.  com.;  $75,000 
Tampa  Elec.  stock;  $350,000  Minn.  gen.  elec.  com.  and  $500,000  Houghton 
County  Elec.  Lt.  com.  V.  88,  p.  1002.  See  statement  of  first  five  com- 
panies   on    subsequent    pages. 

Stone  &  Webster  offered  the  stock  in  March  1909  In  blocks  of  10  shares 
of  preferred  and  4  shares  of  common  for  $950.     V.  89,  p.  163. 

Dividends. — First  div.  on  preferred — 1H% — was  paid  Aug.  2  1909. 


BOWLING  GREEN,  OHIO. 

LAKE  ERIE  BOWLING  GREEN  &  NAPOLEON  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  In  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common,  $750,000,  ($100)- .. $380,400 

Pref,  $250,000,  ($100)  6%  n-c. 250,000 

1st  M,  $1,000,000.  gold  ($5001    1903        5  g  M-N  231 ,000   Nov  1 ,  1933 

and   $1,000) c'/Int.  at  Union  Tr.  Co.,   Detroit,  Trustee. 

Bonds. — $756,500  bonds  are  reserved  for  extensions  at  $17,000  per  mile 
and  $12,500  in  company's  treasury.  No  sinking  fund  and  bonds  are  not 
subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31  1908,  $55,366;  net,  $35,498; 
fixed    charges,    $22,346;    surplus,    $13,152. 

ROAD. — Operates  20  miles  of  track  between  Bowling  Green,  O.,  and 
Woodvllie;  40  miles  additional  projected,  of  which  4-5  mile  completed  and 
right  of  way  secured  for  about  12  miles.  Standard  gauge,  60  lb.  T  rail. 
Connects  at  Bowling  Green  with  the  Toledo  Bowling  Green  &  Southern 
Traction  Co.,  at  Pembervllle  with  the  Toledo  Fostoria  &  Flndlay  Ry.  and 
at  Woodville  with  the  Lake  Shore  Elec.  Ry.  Furnishes  electric  light  and 
power  at  Bowling  Green,  as  well  as  hot  water  heating. 

OFFICERS.— Pres.,  John  R.  Jones:  V.-P.  and  Gen.  Mgr.,  E.  H.  Mc- 
Knlght;  Sec.  .Chas.  H.  Draper:  Treas.,  B.  C.  Harding. — V.  78.  p.  769. 

BRATTLEBORO,  VT. 

TWIN  STATE  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Aug.  26  1906  and 
acquired  the  Brattleboro  Street  Ry.,  the  Brattleboro  Gas  Light  Co.,  the 
Dover  Gas  Light  Co.  (V.  83,  p.  562),  the  Bennington  Electric  Co.  and  the 
Hoosick  Falls  Illuminating  Co.  Control  is  held  by  the  National  Light, 
Heat  &  Power  Co 


Date.       Interest 


1906 


Outstanding 

$1,250,000 

250,000 

AY%  g  A-O         788.500   Oct 


Maturity 


1  1926 


STOCK  AND  BONDS— 
Common.  $1,500,000,  ($100) 
Preferred,  $250,000  ($100)  .. 
1st  and  ref  M,  $1,500,000.  g\   1 

($500  and  $1,000) c*jlnt.  at  Knickerbocker  Tr.  Co.,  N.Y.,  Trustee 

Dover  Gas  Light   con   mort-t    1905  5  160,000   Sept   1  1925 

gage,  $500,000 J  Union  Safe  Dep.  &  Trust  Co.,  Trustee 

Union  Gas  &  Elec.  mortgage,!   1897        250.000  Sept.  1     *17 

$250,000. /Union  Safe  Dep.  &  Trust  Co.,  Trustee. 

Brattleboro  Gas  L  Co  mtg 1903  5  74,000   Feb     2  1923 

Hoosick  Falls  Illumina ting  Co) 75,500  1935 

$150,000 (Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Hoosick     FaUs     Electric    Co] 65,000         1930 

$75,000 /Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bennington  Water  Power  &1    64,000  1924 

&  Light  Co  $100,000 /American  Loan  &  Trust  Co.,  Trustee. 

Bennington  Water  Power   &)    12,500  1929 

Light  Co  $30,000 /Old  Colony  Tfust  Co.,  Boston,  Trustee. 

Bennington  Electric  Co  $175,-) 98,500  1935 

000 j Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. —Of  the  $1,500,000  new  bonds,  $484,000  are  reserved  for  prior 
Hens  and  $227,500  for  acquisitions,  extensions  and  improvements.  No 
sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  5  miles  of  track  In  Brattleboro,  in  addition  to  gas  and 
electric-light  plants  in  Brattleboro  and  Bennington,  Vt.,  Hoosick  Falls, 
N.  Y.,  and  Dover,  N.  H. 

OFFICERS. — Pres..  I.  L.  Meloon;  Vlce-Pres..  Wm.  C.  Pratt  Sec  and 
Treas.,  Geo.  D.  Martin. — V.  83,  p.  499. 


Also 


21   1893.     A  gas  plant  was  com- 
In  August  1906  a  majority  of  the 


BRISTOL,  CONN. 

BRISTOL  &    PLA1NVILLE  TRAMWAY  CO.— A   trolley   road, 
furnishes  electric  light  and  gas. 

ORGANIZATION.— Organized  Sept 
pleted  In  1906.  Franchises  perpetual, 
stock  was  pooled  for  5  years. 

In  August  1908  a  stock  dividend  of  50%  was  declared,  Increasing  out 
standing  amount  to  $375,000.     V.  87,  p.  96.  414. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock.  51,000,000  (S100) $375,000    1907-08    6% 

1st  mortgage    $600,000,  gold f   1905     4K2gMN  350,000  Nov    11945 

($500  and  $1,000) •(interest  at  Bristol  National   Bank,   Bristol. 

[Treasurer  of  State  of  Connecticut,  Trustee. 

Bonds. — Are  subject  to  call  after  5  years  at  102;  after  10  years  at  par. 

EARNINGS. — For  years  ending  June  30. 

Railway       Railway    Gas  &  Elec.     Interest 
Year —  Gross.  Net.        IAg..Net.   ATaxes.    Dividends.   Balince. 

1908 $87,570        $30,660        $27,044        $23,589        $15,000        $19,115 

19  17 84.860  35,043  25,781  22.934  15,000  22,890 

ROAD. — Operates  about  13%  miles  oftrack  laid  with  56  and  60-lb.  T  rail, 
from  Bristol  to  Plalnvllle,  with  branches  to  Lake  Compounce  and  to 
Terryvllle.     Standard  gauge.  2.)  cars  and  3  snow  plows. 

OFFICERS.  — Pres.,  Miles  L.  Peck;  V.-P.    N.  E.  Pierce-  Sec.  and  Treas. 
M.  L.  Tiffany;  Gen.  Mgr.,  G.  E.  Cocklngs.— V.  81,  p.  776;  V.  87, p.  96,414. 

BRISTOL,  TENN. 

BRISTOL  GAS  &  ELECTRIC  CO.— Trolley,  gas  and  electric  light. 

ORGANIZATION. — Incorporated  In  N.  Y.  to  consolidate  the  Bristol 
Gas  &  Electric  Co.  (Va.)  and  Bristol  Belt  Line  Ry.  Co..  all  the  stock  and 
bonds  of  which  company  lt  acquired.     Franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,   $300,000    ($100).. $310,000     . 

1st  mortgage,  $375,000,  gold)    1903       5  g  J-J  321.000       Jan     1923 

($500  and  J1.000) c&r/Interest  at  Metropolitan  Tr.  Co.,  N.Y..Trus. 

Bonds  are  subject  to  call  on  any  Interest  day  at  110  and  Interest. 

EARNINGS. — For  year  ending  Dec.  31  1908  for  both  Bristol  Gas  & 
Electric  Co.  and  Bristol  Belt  Line  Ry.,  gross,  $75,527;  net,  $30,949;  fixed 
charges,   $14,358;  surplus,   $16,591. 

ROAD. — Operates  about  5  miles  of  track. 

OFFICERS.— Pres.,  B.  L.  Dulaney,  Bristol;  V.-P..  C.  B.  Hobbs,  New 
York;  Sec.  and  Treas.,  N.  D.  Bachman  Jr.,  Bristol;  Supt.  and  Purch.  Agt., 
S.  M.  Vance.  Bristol.— V.  77,  p.  1748;  V.  83,  p.  627. 


BROOKLYN,  N.  Y. 

BROOKLYN  RAPID  TRANSIT—  (See  Map,  page  16). 

ORGANIZATION. — Organized  Jan.  18  1896,  per  plan  in  '•Chronicle," 
V.  60,  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island  Traction 
Company  foreclosed,  syndicate  headed  by  the  late  ex-Governor  Flower 
having  then  bought  control.  Is  not  a  railroad  corporation,  but  was  or- 
ganized under  the  Business  Corporation  law  of  New  York  to  hold  the  stocks 
and  bonds  of  railroad  companies  and  to  aid  In  the  construction  and  equip- 
ment  of   railroads.     Franchises  are   perpetual. 

ASSETS.— The  following  Is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  system  June  30  1909. 

Entire  capital  stock  Brooklyn  Heights  RR.  Co.   (par) $200,000 

Entire  caoltal  stotk  Bkln.  Q'ns  Co.  &  Suburban  RR.  Co.  (par) .  2,000,000 

Entire  stock  Sea  Beach  Ry.  Co.,  par  value 650,000 

Entire  Issue  of  the  com.  stock  of  the  Nas.  Elec.  RR.  Co.,  par..  8,500,000 
63.672.75  shares  out  of  65,000  shares  of  the  4  %  cumulative  pref. 

stock  of  Nassau  Elec.  RR.  Co.,  par 6,367.275 

47.859.85  shares  out  of  50,000  shares  of  the  5  %  non-cumulative 

pref.  stock  of  the  Brooklyn  Union  Elev.  RR.  Co.,  par 4,785.985 

125,308.31  shares  out  of  130,000  shares  of  the  common    stock 

of  the  Brooklyn  Union  Elevated  RR.  Co.,  par 12.530,831 

Entire  capital  stock  of  Coney  Island  &  Gravesend  Ry.  Co.  out- 
standing, par 350.000 

1.462.28  shares  Brooklyn  Rapid  Transit  Co..  par 146,228 

Entire  capital  stock  of  South  Brooklyn  Ry.  (par) 500,000 

9,800  shares  out  of  10,000  of  the  American  Railway  Traffic  Co. 

(owned  by  Transit  Development  Co.),  par 980,000 

Entire  capital  stock  of  the  Transit  Development  Co.,  par 500,000 

Entire  stock  of  the  Canarsie  RR.  Co.   (owned   by  the  Transit 

Development    Co.),    par 250,000 

500  shares  of  the  Bridge  Operating  Co.,  par 50,000 

$37,810,319 
Bonds 

♦  1st  M- 5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR    (par) $2,000,000 

1st  con.  M  Bklyn.  Q'ns  Co.&  Sub.  (owned  by  Bklyn.  H'ts  Co.)..  50,000 

*lst  mortgage  5%  bonds  Brooklyn  City  RR.  (par) 1,627,000 

Refunding  gold  mtge.,  4%,  Brooklyn  City  RR. 600,000 

Gold  5%  bonds  Brooklyn  Rapid  Transit 30.000 

Ref  mtg  4%  bonds  Brooklyn  Rapid  Transit  Co. 12,714,000 

Ref  mtg  4%  bonds  B.  R.  T.  (owned  by  Nassau  El.  RR.) 979,000 

2d   mtg.  5%   bonds  uklyn.   Bam  6c   West  Una  Ry.   (owned    by 

Transit   Development  Co.) 1  1.000 

Consol  mtg  4%  bonds  Nassau  Elec  RR 379.000 

Consjl  mig.  iVo  bonds  Sea  Beach  Ky,  (owned  by  Nassau  Elec. 

RR.  Co.) 22,500 

$18,402,500 

♦Composing  guaranty  fund  for  performance  of  Brooklyn  City  RR.  Co.'s 
lease. 

The  Brooklyn  City  RR.  Co.  Is  held  under  a  999-year  lease  dated  Feb.  14 
1893.  guaranteeing  all  fixed  charges,  organization  expenses,  taxes  and  10  % 
dividend  on  $12  000,000  of  stock.  The  lease  is  nominally  to  the  Brooklyn 
Heie-hts  RR.  Co.,  but  the  Brooklyn  Rapid  Transit  Co.  owns  the  entire  cap- 
ital stock  of  the  Brooklyn  Heights  Co.  In  1898  the  Heights  Company 
leased  the  Brooklyn  Queens  County  &  Suburban  RR.  The  lease  was  re- 
newed year  by  year,  rental  being  fixed  charges,  taxes  and  organization  ex- 
penses. On  July  1  1901  the  B.  Q.  C.  &  S.  began  operating  separately  again. 
On  April  1  1899  the  Heights  Company  temporarily  leased  the  Nassau  Elec- 
tric RR.  Later  permanent  leases  were  made,  but  on  June  30  1904  presuma- 
bly In  consequence  of  a  decision  (V.  79.  p.  102)  compelling  the  Issuance  of 
transfers,  the  lease  of  the  Nassau  Electric  RR.  was  canceled. 

The  Brooklyn  Heisrhts  RR.  In  April  1899  leased  for  the  period  of  999  years 
he  Prospect  Park  &  Coney  Island  RR.  (see  terms  under  the  latter) ,  the 
New  York  &  Coney  Island  RR.  and  the  Prospect  Park  &  South  Brooklyn 
RR.,  but  the  leases  of  these  companies  were  assigned  In  March  1907  to 
South  Brooklyn  Rwy.,  which  had  been  acquired  by  purchase  in  Feb.  1902. 
V.  74,  p.  479.  The  South  Brooklyn  Rwy.  owns  the  double-track  road 
(1  H  miles)  extending  from  New  York  Bay,  near  38th  St.,  Brooklyn,  to  38th 
St.,  near  9th  Ave.,  Bklyn,  and  in  June  1907  increased  its  stock  from 
$150,000  to  $500,000. 

in  Nov.  1905  purchased  at  foreclosure  for  $262,000  the  road  of  the  Brook- 
lyn &  Rockaway  Beach  RR.,  3K  miles,  from  East  New  York  to  Canarsie, 
and  later  organized  the  Canarsie  RR.  Co.,  with  $250,000  capital,  to  operate 
the  road.  V.  82,  p.  1155.  The  entire  stock  of  this  company  is  owned  by 
the  Transit  Development  Co.  Through  elevated  train  service  from  the 
Broadwav  Ferry,  adjoining  the  Willlamsburgh  Bridge,  to  Canarsie  was  ln- 
stltiiteri  Tulv  3'i  t!)06.  V.  83,  p.  271;  through  service  over  the  bridge  to 
Delancey  St.,  New  York,  was  put  In  operation  on  Sept.  16  1908,  the  con- 
nection from  Broadway  Elev.  to  Bridge  structure  having  been  completed. 

On  May  21  1904  the  Brooklyn  Heights  Railroad  Co.  signed  an  agree- 
ment with  the  city  for  operation  of  trolley  cars  over  the  new  Wil- 
liamsburg Bridge.  See  V.  78,  p.  2013.  2386.  Later  the  Bridge  Operat- 
ing Co.  was  formed,  with  $100, U00  capital,  to  operate  local  service  on  the 
bridge.  See  V.  79.  p.  626.  Through  surface  cars  are  operated  over  bridge 
by  Brooklyn. Heights  RR.,  Nassau  Elec.  RR.  and  B'klyn  Queens  Co.  &  Sub. 
RR   Surface  cars  began  to  cross  this  bridge  In  Nov.  1904.     V.79,  p.  2084. 

In  Oct.  1907  application  was  made  to  Public  Service  Commission  for  per- 
mission to  build  a  four-track  elevated  road  along  Flatbush  Ave.  extension 
to  Manhattan  Bridge  with  additional  elevated  tracks  to  connect  with  Myrtle 
Ave.  line.  Cost  was  to  be  about  $8,000,000.  V.  85,  p.  1082.  In  Nov. 
1908  Commission  denied  application. 

In  Sept.  1909  cable  line  on  Montague  St.  between  Court  St.  and  Wall  St. 
Ferry  was  replaced  by  trolley. 

Express  Matter. — On  Jan.  1  1909  the  contract  with  the  American  Express 
Co.,  under  which  the  latter  company  had  been  using  the  Brooklyn  Rapid 
Transit  system  for  distribution  of  express  matter,  expired,  and  was  not 
renewed.     V.   88,   p.   157. 

The  Transit  Development  Co.  was  organized  In  April  1903  under  the 
Business  Corporation  law,  with  $25,000  capital,  and  is  owned  exclusively 
In  the  Interest  of  the  Brooklyn  Rapid  Transit  Co.  It  Is  authorized  to 
manufacture  and  sell  power  and  to  do  general  contracting  work.  On 
March  1  1907  special  arrangement  was  made  by  which  the  concern  furnishes 
power  and  takes  charge  of  the  maintenance  and  repair  of  all  the  railway 
properties  In  the  Brooklyn  Rapid  Transit  system,  Including  their  equip- 
ment.    V. 84, p. 569.     In  June  1907  capital  stock  was  Increased  .to  $500, 000 

The  American  Railwav  Traffic  Co.  was  Incorporated  in  Jan.  19U4  with  a 
capital  of  $1,000,000  (of  which  $980,000  is  o.vried  by  the  Transit  Develop- 
ment Co.)  for  the  purpose  of  hauling  and  disposing  of  city's  ashes  and  refuse. 
Contract  with  city  expired  Dec.  27  1908  and  was  not  renewed. 

Division  of  Territory  with  Long  Island  RR. — At  an  Investigation  by  the 
Public  Service  Commission  In  Nov.  1907  lt  developed  that  on  April  1  1899 
an  "agreement  of  alliance"  had  been  entered  Into  with  the  Long  Island 
RR.  for  division  of  territory.  "Long  Island  territory"  Is  described  as 
part  of  Queens  County  and  the  counties  of  Nassau  and  Suffolk,  while 
"Transit  territory"  Includes  all  of  Kings  County  and  part  of  Queens. 
Besides  this,  there  Is  neutral  territory  consisting  of  College  Point,  Flushing, 
Jamaica  and  the  Islands  in  Jamaica  Bay,  Into  which  neither  may  enter 
without  the  consent  of  the  other. 

Re-Classlficallon  of  System  Lines. — Owing  to  the  opinion  of  the  Court  of 
Appeals  In  Its  decision  upholding  the  right  of  the  Brooklyn  Heights  RR.  to 
charge  10  cents  fare  to  Coney  Island,  to  the  effect  that  Article  IV  of  the 
Railroad  Law  relates  only  .to  street  surface  railroads  and  that  different 
provisions  govern  elevated  and  steam  surface  railroads,  a  re-classlficatlon 
of  the  roads  of  the  system  was  made  In  March  1907  so  as  to  limit  the  func- 
tions of  each  railroad  to  the  operation  of  its  own  character  of  railroad 
Accordingly  the  Brooklyn  Union  Elevated  now  operates  only  the  elevated 
roads  and  the  street  surface  railroad  corporations  operate  street  surface 
roads  only.  As  part  of  this  arrangement  the  leases  of  the  Brooklyn  Union 
Elevated  RR.,  the  Sea  Beach  Ry.  and  the  South  Brooklyn  Ry.  to  the 
Brooklyn  Heights  RR.  were  terminated.  The  leases  of  the  Prospect  Park 
&  Coney  Island  Ry.,  the  New  York  &  Coney  Island  Ry.,  the  Prospect 
Park  &  So.  B'klyn  Ry.  were  assigned  to  the  So.  B'klyn  Ry.    V.  84,  p.  569. 

Transfers  and  Fares. — For  decisions  as  to  transfers,  see  V.  79,  p.  2204 
2587.  Also  see  V.  82,  p.  1323.  In  Aug.  1907  the  Appellate  Division  of  the 
Supreme  Court  In  Brooklyn  held  that  cumulative  penalties  could  not  be 
collected  for  refusal  to  issue  transfers — see  V.  85,  p.  404.  In  June  1906 
transfer  svstem  was  greatly  extended.  For  decision  as  to  expired  franchises, 
see  V.  82,  p.  1101.  In  Dec.  1908  Public  Service  Commission  dismissed 
a  complaint  to  reduce  the  fare  to  Flushing  from  10  to  5  cents.  V.  87,  p.  1604. 

In  Aug.  1906  the  company's  right  to  charge  a  10-cent  fare  to  Coney  Island 
was  disputed  and  riotous  proceedings  resulted.     See  V.  82,  p.  379,  435,  686 
In  Jan.  1907  Court  of  Appeals  sustained  the  company's  contention  as  to  the 
legality  of  the  10-cent  fare.     See  V.  84,  p.  101.     On  May  23  1908  Gov. 
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Hughes  vetoed  a  bill  which,  though  general  In  form,  was  Intended  to  provide 
a  5-cent  fare  from  Manhattan  to  Coney  Island.     V.  86,  p.  1342. 

Mortaages  of  Constituent  Companis  to  Secure  Advances  by  Brooklyn  Rapid 
Transit  — In  May  1907  the  New  York  State  RR.  Comm.  consented  to  the 
Sea  Beach  Ry.,  the  Canarsle  RR.  and  the  South  Brooklyn  Ry.  making 
mortgages  of  $2,000,000.  $2,000,000  and  $4,000,000  respectively  to  secure 
certificates  of  Indebtedness  Issued  by  those  companies  to  the  Brooklyn 
Rapid  Transit  for  moneys  advanced  for  additions,  betterments.  &c.  In 
June  1907  Brooklyn  Union  Elevated  authorized  a  mtge.  for  $20,000,000 
and  the  Nassau  Electric  for  $5,000,000  for  same  purpose;  but  In  July  1908 
Public  Service  Commission  denied  application  for  the  approval  of  these  lat- 
ter two  mortgages.  See  particulars  V.87.  p.  224.  No  bonds  will  be  Issued 
under  any  of  these  mtges.,  which  are  created  simply  to  secure  the  certificates 
of  Indebtedness  as  Issued  from  time  to  time.  The  certificates  cannot  be 
Issued  at  less  than  par  and  are  deposited  under  the  Broolkyn  Rapid  Transit 
first  refunding  mtge.     V.  84,  p.  1181,  1246.  1550. 

'SECURITIES     OUTSTANDING     JUNE     30     1909. 

STOCK  AND  BONDS.  Outstand'g.     Interest.  Maturity.  Ann.  chocs. 

Stock  $45,000,000  ($100)  .$45,000,000  Q-.I  Oct.  09,1% 

Brook   Rap  Tr   first   refle33.078.000     4  g  J-J       July    1    2002   $1.323, 12. » 

mtge(1902)  $150,000.-f     Central  Trust  Co.,  New  York,  Trustee. 

OOOgold  -     c*&rj  Coupon  bonds,  $1,000;  registered,  $1,000,  $5,000. 

Brook    Rap    Tr    gold  M\      7,000.000     5  g  A-O        Oct     11945         350,000 

1895  $7,000,000...c,J     d  Interest  at  Trust  Co.  of  Amer.,  N.  Y.,  Trustee. 

Refund   mtge   1906   $0,-\       1600,000     4  g  F-A       Aug    1  1956         Z24.000 

925,000  ($1,000) /Long  Island  Loan  &  Trust  Co.,  Bklyn.,  Trustee. 

First  consol  M  1891...   1/4,373,000     5  J-J  aJuly    11941         218,650 

New  W  &  Flat  1st  M..         200,000     4  H  F-A       July    11941  9,000 

G  &  Lortmer  1st  M 125,000     6  M-N  May    11910  7,500 

Brooklyn     Heights     RR1  250.000     5  A-O  April  1  1941  12,500 

first  mortgage  1891-.J      People's  Trust  Co..  Brooklyn.  Trustee. 
Brook  Queens  Co  &  Sub\  e  3,500,000     5  g  J-.T        'July    1  1941         175.000 
first  mortgage  1894/      Guaranty  Trust  Co..  New  York,  Trustee. 
First  cons  M  guar  p&lj      2,884,000     5  g  M-N     'July    11941         144.200 

(end.)$4,500.000'94j      Central  Trust  Co.,   New  York,  Trustee. 
Jam     &     B     RR    firstl  240.000     5  g  J-J  Jan     11930  12,000 

mortgage   1889 /     Central  Trust  Co.,  New  York,  Trustee. 

Sea  Beach  Ry  first  mortl         650,000     4  g  M-S        Sept   1  1916  26,000 

guaranteed  1896 /W.  M.  Grlnnell,  W.  O.  Piatt  &  Wm.  Man,  Trust. 

Brooklyn  Union  Kiev  1st!    16.000,000     5  g  F-A        Feb     11950         800,000 

mortgage  1899.  guar. /Interest  at  Central  Trust  Co..  N.  Y..  Trustee. 
Kings  Co  Kiev  first  mortl      7,000,000     4  g  F-A        Aug    11949         280,000 
$7,000,000   gold    ($l,-flnterest  at  Central  Trust  Co..  N.  Y..  Trustee. 

000)  guar  1899 cj 

Nassau  El  RR  Co  cons  Ml  11,456,000     4  g  J-J         Jan     11951         458.240 
bonds    ($1,000)     c'&r^     Guaranty  Trust  Co..   New  York,  Trustee. 

$15.000,000 1808J  Bonds  guar  by  end  by  Brooklyn  Heights  RR. 

First     mortgage     bonds]         660.000     5  A-O         April  1  1944  33.000 

1894     /     Trust  Co.  of  America,  New  York.  Trustee. 

Atlantic     Ave     general!    c2, 241,000     5  g  A-O        April  1  1931         112,050 
mortgage  gold  1891/  Brooklyn  Trust  Co.,  Trustee. 

Atlantic   Ave   I mprovf  220,000     5gJJ  Jan     11934  11,000 

$220,000  gold  1894.]     Central  Trust  Co.,  New  York,    Trustee. 
0B  B  &    WE    first   mortl  250,000     5  A-O  Jan     1  1917  12.500 

Ser  B      ../     Title  Guarantee  &  Trust  Co.,  Trustee. 

6  B  B  &  W    E    2d   mortl  52,000     5  J-D  June  1  1911  2,600 

ga<"e     _    J      Title  Guarantee  &  Trust  Co.,  Trustee. 

B   B    &  W   E  general!  121,000     5  g  A-O        Oct     1  1933  6,050 

gold,  1893 /     Trust  Co.  of  America,  New  York,  Trustee. 

Rental  payments  in  addition  to  payment  of  fixed  charges — 
Brooklyn  City  RR  stock  $12,000,000  10%  Q-J  15,  999  years..   $1,200,000 
Prospect  Park  &  Coney  Island  RR.,  yearly  rental 40,000 

•  Subject  to  call  July  1  1916. 

a  Subject  to  call  In  1916.         b  Subject  to  call  at  any  time. 

c  Atlantic  Avenue  general  mortgage  5s  of  1931  were  subject  to  call  In 
909,  but  many  of  them  (how  many  Is  not  known)  have  been  stamped 
eleaslng  them  from  the  liability  to  call. 

d  The  Central  Trust  Co.  of  New  York  was  trustee  of  this  mortgage  until 
Oct.  1903,  when  the  Colonial  Trust  Co.  (since  consolidated  with  the  Trust 
C  .  of  America)  was  substituted. 

e  Includes  $2,000,000  held  by  Brooklyn  Rapid  Transit  Co. 

x  Entire  amount  owned  by  Brooklyn  Rapid  Transit  Co. 

y  Not  including  $1,627,000  owned  by  B.  R.  T.  system. 

z  Not  Including  $13,093,000  owned  by  B.  R.  T.  system. 

Stock. —  Brooklyn  Rapid  Transit  stock  authorized  Is  $45,000,000;  Issued 
$45,000,000.  The  stock  was  fonr.eiy  held  In  a  voting  trust,  but  this  ter- 
minated Jan.  1  19nn.  and  control  Is  n<w  vested  In  the  owners  of  the  shares. 

In  the  reorganization  of  Long  Island  Traction  the  old  $30,000,000  stock 
paid  an  assessment  of  $10  per  $100  share,  the  old  stock  being  reduced  to 
$20,000,000,  and  $7,000,000  of  5  %  bonds  being  authorized,  against 
$3,000,000   of   Long   Island   Traction. 

Dividends. — First  dlv.,  1%,  paid  April  1  1909;    July,  1%;    Oct.,  1%. 

Interest  on  Bonds,  Where  Payable. — Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1902  for  $150,000,000  and  the  two  Elevated  Issues  Is 
payable  at  the  Central  Trust  Co.:  on  the  B.  R.  T.  Issue  of  1895  at  the 
Trust  Co.  of  America;  on  the  Brooklyn  City  RR.  refunding  bonds  at  com 
pany's  office:  on  the  Nassau  Electric  bonds,  including  Atlantic  Avenue  and 
West  End  issues,  at  the  Trust  Co.  of  America:  on  the  Brooklyn  Heights  first 
mortgage  at  the  People's  Trust  Co.,  Brooklyn;  on  the  Brooklyn  Queens 
County  &  Suburban  mortgages  and  the  Jamaica  &  Brooklyn  first  mortgage 
at  the  Long  Island  Loan  &  Trust  Co.,  B'klyn;  and  on  the  Sea  Beach  1st  mtg. 
at  the  Sea  Beach  Ry.  office,  85  Clinton  St.,  B'klyn. 

Mortgage  for  $150,000,000. — Stockholders  authorized  March  20  1902 
first  refunding  4%  gold  convertible  bonds  for  $150,000,000.  $60,- 
286,000  Is  intended  to  retire  all  the  existing  bonds  of  the  system  (Including 
the  $7,000,000  Brooklyn  Transit  5s),  and  the  rest  for  Improvements, 
additions  and  new  acquisitions,  as  needed  from  time  to  time.  The  mortgage 
provides  that  a  fund  of  $5,000,000  In  bonds  or  their  proceeds  be  at  all  times 
at  the  disposal  of  the  company  for  the  purposes  mentioned.  See  V.  74 
p.  377.  As  this  fund  Is  reduced  for  any  of  the  purposes  authorized, more 
bonds  may  be  authenticated  by  trustee  and  delivered  to  the  company  on 
Its  order.  These  bonds  can  be  converted  Into  stock,  par  for  par,  after  July  1 
1904  and  before  July  1  1914.  and  are  subject  to  call  on  any  Interest  day 
until  year  2.000  at  110  and  Interest:  after  that  at  par  and  Interest.  See 
listing  applications  In  V.  81,  p.  1856,  1857,  for  list  of  securities  pledged 
for  the  bonds;  also  listing  applications  in  V.  82.  p.  517;  V.  83,  p.  1122: 
V.  85.  p.  IE  23,  and  V.  86.  p.  u23. 

Bnnds. — Of  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rapid 
Transit,  $3,000,000  went  to  stockholders  for  the  assessment.  For  descrip- 
tion of  property  covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also 
application  In  V.  67,  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  Is  for  $6,000,000  and  Is  a  first  lien 
on  the  old  Brooklyn  City  road  and  a  consolidated  lien  on  the  lines  acquired 
by  consolidation  In  1890.  Of  the  $0,000,000  issued,  $4,373,000  are  In  the 
hands  of  the  public  and  the  balance  Is  held  In  the  guaranty  fund. 

Stockholders  of  Brooklyn  City  RR.  July  10  11)06  authorized  a  new  inort 
gage   for   $6,025,000  to   provide  for  refunding.     V.   82,   p.    1437.     These 
bonds  are  subject  to  call  after  July  1   1915  at  110  and  Interest. 

The  total  authorized  Issue  of  first  consolidated  mortgage  gold  5s  of  the 
Brooklyn  Queens  County  &  Suburban  RR.  Is  $4,500,000,  of  which  $1,610,- 
000  are  reserved  for  extensions,  on  which  they  will  be  a  first  Hen.  Of  the 
$2,RH4.oiiii  outstanding,  $2,255,000  in  1808  were  endorsed  with  the  guaranty 
of  the  Brooklyn  Heights  RR.  Co.  as  to  principal  and  Interest,  and  In  Jan. 
1899  provision  was  made  for  guaranteeing  the  remainder  of  the  payment  of 
$10  per  bond.      Bottl  B.  Q.  C.  &  S.  loans  are  subject  to  call  In  1916. 

The  Sea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  principal  and  Interest 
by  the  Brooklyn   Rapid  Transit  Co.      V.  65,  p.  1219. 

The  Nassau  Electric  bonds  are  guaranteed  (by  endorsement  on  each  bond) 
by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage  directly  owned 
they  are  a  lien  by  a  supplemental  agreement  upon  the  stock  of  the  Coney 
Island  &  Gravesend  Ry.  and  the  Sea  Beach  Ry.  and  will  become  a  direct 
lien  on  these  lines  should  the  latter  become  merged  In  the  Nassau  Electric. 
Of  the  tot  il  of  $15,000,000  bonds  authorized,  the  unissued  remainder 
($4,27!  ,0001  is  for  prior  liens.  See  listing  application  in  V.  72,  p.  342. 
MILEAGI5. — The  system  Includes:       Is?  2d  Sidings,       Total 

Name —  Track.        Track.  &c.  miles 

Brooklyn  Heights  RR 2.134  1.851  .301  4.286 

oklynf'ltvRR - 103.332        98.798        23.564      22r..t'.!>1 

Brooklyn  Queens  Co.  &  Suburban  RR.  27.358      26.674        3.223       57.255 

Nassau  Electric    RR 65.496        63.K07  9.299      138. 6»2 

Sea   Ueaeh  Railway 7.020  7.020  1.753         16.    98 

Coney  Island   &  (iravesen.i  Ry    3.250  3.188  .348  6.786 


1st  Zd  Sidings,  Total 

Name —  Track.  Track.  &c.  miles. 

South  Brooklyn  Railway. 1.184  1.184  3.301  5.669 

Prospect  Park   &  Coney  Island  RR..  9.401  7.802  7.477  24.680 

Brooklyn  Union  Elevated  RR. — 

Elevated  lines 28.511  28.483  5.802  62.796 

Surface  lines. 7.648  7.648  18.708  84.004 

Canarsle  RR. — 

Elevated    lines 738  .738  1.476 

Surface  lines 2.414  2.414  .687  5.515 

Trackage  on  N.  Y.  &  Bklyn.  Bridge — 

Elevated  lines 1.762  1.762  .231  3.755 

Surface  lines 1.802  1.707  3.509 

Trackage  on  C.  I.  &    Brooklyn  RR..  2.014  .573  2.587 

Trackage  on  Wllllamsburgh  Bridge — 

Elevated  lines 1.635  1.635  3.270 

Surface  lines 1.741  1.741  .218  3.700 

Total  miles  operated 267.440      257.115        74.912      599.467 

EQUIPMENT,  June  30  1909. — Closed  cars.  1,112;  open  cars,  919;  con- 
vertible, 671;  seml-convertlble,  757;  miscellaneous,  464.     Total,  3,923. 

REPORT. — The  annual  report  for  1908-09  will  be  found  in  V.  89,  p.  526. 
Passengers  carried  during  year  ended  June  30  1909  amounted  to  530,149,- 
597,  an  increase  of  14,964,630  over  previous  year.  Company  also  redeemed 
141,326,128  transfers,  against  128,650,803   the  previous  year. 

INCOME     ACCOUNT     BROOKLYN     RAPID     TRANSIT     AND    CON- 
STITUENT COMPANIES — YEAR  ENDING  JUNE  30. 
Receipts —  1908-09.  1907-08.  1906-07. 

Passengers $19,058,693   $18,930,164   $18,443,983 

Freight,  mail  and  express 254,643  315,719  349,539 

Advertising 155,860  155,204  148,424 

American  Railway  Traffic  Co 225,268  469,479  439,641 

Rents 179,946  165,256  194,356 

Other  miscellaneous  income 425,871  512,568  360,810 

Total $20,300,279  $20,548,390  $19,936,753 

Expenses — 

Maintenance  of  way $1,194,014  $1,020,104  $860,075 

Maintenance  of  equipment 1,690,916  1,837,550  1,786,731 

Operation  of  power  plant 1,596,759  1,653,728  1,655,400 

Operation  of  cars 4,812,556  4,979,757  4,793,821 

General  expenses 676,666  651,669  643,899 

Damages  and  legal  expenses 1,129,396  1,242,361  1,126,248 

Freight,  mall  and  express  expenses..  138,645  190,885  233,667 

American  Ry.  Traffic  Co.  expenses..  155,703  363,525  365,863 

Taxes 1,337,620  930,007  893,782 

Total. $12,732,275   $12,869,586   $12,359,486 

Net  earnings $7,568,004     $7,678,804     $7,577,237 

Fixed  charges   (net)... 5,631,395       5,604,931        5,132,604 

Surplus $1,936,609      $2,073,873      $2,444,663 

Special  appropriations  and  mlsc 65,430  229,781  442,064 

Dividends.    2% 897,076        

Balance $974,103     $1,844,092     $2,002,599 

OFFICERS. — Pres.,  Edwin  W.  Winter;  Chairman  of  Board,  A.  N. 
Brady;  V.-P.,  T.  S.  Williams;  Sec.  and  Treas.,  C.  D.  Meneely;  V.-P.  and 
Gen.  Mgr.,  J.  F.  Calderwood;  Comp.,  Howard  Abel.  Offices,  85  Clinton 
St.,  Brooklyn. 

INDEX.— V.  85,  p.  220,  404,  862,  919,  1082,  1517;  V.  86,  p.  107,  337: 
419,  720,  917,  1041,  1039,  1223,  1342,  1345;  V.  87,  p.  224,  612,  621,  1604. 
V.  88,  p.  157,  293,  374;    V.  89,  p.  526.  777. 
COMPANIES  CONTROLLED  BY  BROOKLYN  RAPID  TRANSIT  CO. 

(1)  Brooklyn  Union  Elevated  RR. — Formerly  a  steam  road,  now  electric. 
ORGANIZATION. — Organized    on    Jan.    30    1899    as    successor   of   the 

Brooklyn  Elevated  RR.  and  Its  allied  lines  per  plan  in  V.  64,  p.  609.  Em- 
braces the  Kings  County  Elevated  RR.,  reorganized  according  to  plan  In 
V.  68.  p.  724,  the  Sea  View  RR.  and  the  Brooklyn  &  Brighton  Beach  RR. 

In  June  1909  the  Brooklyn  Rapid  Transit  owned  $12,530,831  common 
and  $4,785,985  preferred  stock  of  the  Brooklyn  Union  Elevated 

Lease. — Leased  to  Brooklyn  Heights  RR.  for  999  years  from  July  1  1901; 
the  lessee  agreed  to  pay  organization  expenses,  taxes  and  fixed  charges,  and 
as  rental  all  net  earnings,  such  net  earnings  not  to  be  less  than  $150,000  per 
annum  the  first  three  years,  $200,000  the  next  two  years  and  $250,000  per 
annum  thereafter.  Lessee  also  agreed  to  guarantee,  principal  and  Interest, 
all  bonds  of  the  Brooklyn  Union  and  Kings  County  Elevated  RR.  com- 
panies, the  guaranty  to  be  stamped  upon  the  bonds  upon  presentation.  In 
Feb.  1902  began  stamping  bonds  with  guaranty.  Certain  days  each  month 
are  designated  for  stamping.  See  V.  88,  p.  9.  In  March  1907  lease  was 
terminated,  but  the  lease  guaranty  remains  unimpaired.     See  V.  84,  p.  569. 

In  June  1907  a  10-year  mtge.  for  $20,000,000  was  authorlzea,  but  In  July 
1908  Public  Service  Commission  refused  to  approve  mtge.  See  V.  87.  p. 224. 
The  mtge.  was  simplv  to  secure  certificates  of  Indebtedness  given  to  the 
B.  R.  T.  for  moneys  advanced  from  time  to  time.  V.  84,  p.  1181,  1246,  1550. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.  Maturity ,&.c 

Com  stock.  $13, 000, 000, ($100) $13,000,000    

Prcfstk,  5%  n-c,  $5,000,000,1 5,000,000  J 'ne'09.2H  % 

($100) - J 

1st    M,    $16,000,000,    g,    4%1    1899        5  g  F-A        16,000,000    Feb   1  1950 

till  '05,  then  5%  ($1,000). -/Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Kings  County  Elevated  1st  M\   1899        4  g  F-A  7,000,000  Aug    11949 

gold    $7,000,000  (SI. 000)  c*  J  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Both  issues  of  bonds  are  listed  on  N.  Y.  Stock  Exchange. 

ROAD. — The  Brooklyn  Union  embraces  62.79'  miles  of  elevated  track 
and  34.004  miles  of  surface  track.  Total,  96.80  miles.  The  New  York  & 
Brooklyn  Bridge  has  ?.264  miles  of  track  In  addition. 

On  July  1  1898  the  operation  of  the  Bridge  railroad  was  commenced. 
See  terms  of  contract  In  V.  67.  p.  27,  426.  In  April  1898  an  agreement 
was  made  with  Long  Island  RR.  providing  for  Joint  construction  of  connect- 
ing line  at  East  New  York  and  running  of  through  trains  from  Jamaica  to 
Brooklyn  Bridge  and  from  Rockaway  Park  to  Broadway  ferries.  Con- 
struction begun  In  Nov.  1898  and  work  completed  In  Feb.  1899.  V.  67, 
p  .1054.  On  May  30  1903  through  service  by  elevated  trains  (not  Long 
Island  RR.  trains)  from  Broadway  Ferry  to  Jamaica  was  inaugurated: 
but  In  Nov.  1903  the  Board  of  Aldermen  passed  an  ordinance  prohibiting 
1  he  operating  of  electric  trains  on  Jamaica  Avenue,  and  the  next  month 
through  service  was  discontinued. 

DIVIDENDS. — The  first  dividend  of  2  %  on  the  preferred  stock  was  paid 
June  29  1901;  in  1902,  June  30,  1  %.  On  Dec.  31  1902,  \Y%  %  and  V2  % 
e  ra.  In  1903.  June  30.  1  V2  %;  Dec.  "1.  1H%.  In  1904.  July  7.  1  H  %l 
Dec,  2%.  In  1905,  4%.  In  1906,  4«%.  In  1907.  5%.  In  1908,  5%. 
In  1909,  June,  214%. 

ANNUAL  REPORT. — Now  included  In   Brooklyn   Rapid  Transit. 

OFFICERS.— Pres.,  John  Englis:  V.-P.,  T.  S.  Williams  and  J.  F. 
Calderwood;  Comp..  Howard  Abel;  Sec.  and  Treas.,  C.  D.  Meneely. — V. 
77,  p.  2389;    V.  79    p.  268;    V.  84.  p.  1247. 

(2)  Nassau  Electric  Railroad.— A  trolley  road. 
ORGANIZATION.— Chartered  March   13   1893  under  the  laws  of  New 

York  Opened  In  July  1895  and  In  April  1896  leased  the  Atlantic  Avenue 
RR  &c  As  stated  above,  the  Rapid  Transit  Co.  owns  the  whole  $8,500.- 
000  common  stock  of  the  Nassau  Electric  and  $6,367,275  out  of  the  $6,- 
500,000  preferred  stock.  

Lease  — Was  formerly  leased  for  999  years  from  April  1  1900  to  Brooklyn 
Heights  RR.  but  colncldently  with  a  decision  compelling  the  Issuance  of 
transfers  from  one  leased  line  to  another  (V.  79,  p.  102)  the  lease  was  ter- 
minated on  June  30  1904.  For  still  another  decision  as  to  transfers,  see 
V.   82.   p.    1323;   also   V.   85,   p.   404. 

The  assets  of  the  Kings  County  Traction  Co.  were  purchased  at    public 
sale  In  July  1898  by  the  syndicate  conducting  the  consolidation.     V.   67, 
p    74     125.      Certificate  of  merger  of  Atlantic  Avenue  RR.  and  United  RR 
(the  latter  being  successor  to  the  Brooklyn  Cable  Co.  sold  at  forcclo6ur 
Dec.  23  1897)  was  filed  on  Jan.  26  1899.      V.  08,  p.  283,821. 

In  June  1907  a  10  year  mortgage  for  $5,000,000  wai  authorized  to  secure 
certificates  of  indebtedness  Issued  from  time  to  time  to  the  Brooklyn  Rapid 
Transit  for  advances  made  for  Improvements.  &c,  but  In  July  1908  the 
Public  Service  Commission  denied  application  tor  approval  of  mtge.  V.  84. 
p.    1181,    1210,    1550;   V.   87.    p.    224. 
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STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  stock  $8.500,000 --        $8,500,000     

Preferred  4%  cum  $6,500,000. M-N  6,500,000    Nov '08,  2  % 

Bonds. — For  details  see  Rapid  Transit  statement  above. 

ROAD. — Embraces  138.692   miles  of  single  track. 

Atlantic  Avenue  RR.  (now  part  of  Nassau  Electric)  owned  the  double 
track  steam  road  (since  converted  to  electricity)  from  Jamaica  to  Flatbush 
Avenue  Station  In  Brooklyn,  9M  miles  (19  miles  of  track),  which  Is  leased 
for  99  years  from  June  1  1877  to  the  Long  Island  RR.  Co.,  affording  that 
company  entrance  Into  the  city  of  Brooklyn — rental,  formerly  a  percentage 
of  receipts,  was  changed  In  1895  to  $60,000  yearly.  V  61,  p.  828.  Lltl 
gatlon  has  arisen  with  Long  Island  RR.  with  reference  to  use  of  Atlantic 
Avenue.     See  V.   74,  p.   1139. 

DIVIDEND. — First  dlv.  on  pref.  under  lease  was  paid  Dec.  31  1900,  4  %• 
Nov  1901,4%;  Nov.  1902.  4%:  Nov.  1903,  4%;Nov.  1904,  4%;Nov.  1905. 
4%;  in  1906,  May.  2%;  Nov..  2%;  In  1907.  May,  2%;  Nov.,  2%;  In  1908. 
Nov..  2%. 

ANNUAL  REPORT. — For  year  ending  June  30  1909,  gross,  $3,882,339; 
net,  $1,103,138;  other  Income,  $137,437;  charges,  $1,057,693;  surplus, 
$182,882.     V.  72,  p.  240,  339,  342;    V.  82,  p.   1323. 

(3)    Prospect  Park  &  Coney  Island  RR. — A  trolley  road. 
ORGANIZATION. — Controlled   by   Long  Island   RR.,   but  on  June   17 

1899  the  Brooklyn  Rapid  Transit  Co  took  possession  under  a  lease  for  999 
years  to  the  Brooklyn  Heights  RR.  and  equipped  the  road  electrically. 
(V.  68.  p.  1224;  V.  69,  p.  654.)  In  Feb.  1907  this  lease  was  assigned  to 
the  South  Brooklyn  Ry.  V.  84,  p.  569.  Rental  Is  $40,000  per  annum  and 
expenses  until  1910,  when  amount  Increases  to  $45,000.  In  consideration 
of  a  guaranty  by  Long  Island  RR.,  annual  interest  on  the  greater  part  of 
Prospect  Park  &  Coney  Island's  bonded  debt  has  been  reduced  from  6  and 
7%  to  Ay2  %.     See  V.  56.  p.  42:   V.  62,  p.  187. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $100 $250,000     

Second    mortgage    now    first]   1886       4'A  F-A  340,000  Feb    1  1926 

($l,000each) c*&r)    1886        6  F-A  160,000   Feb     11926 

Third  mortgage  (now  second)  1    1891        4HSM-S  96,000   Men    11931 

gold  ($1,000  each)... c*&r)    1891        6  MS  104,000   Mch    1  1931 

Interest  on  above  mortgages  payable  at  U.  S.  Mortgage  &  Trust  Co.,  N.  Y. 

I  ncome  bonds  non-cum 1880       6  M-N  250,000  May    11920 

Bills  payable  June  30  1909 -        430,500     

ROAD. — Embraces  27.697  miles  of  single  track,  of  which  21.797  mile" 
owned,  5.46  leased  and  .44  operated  under  trackage  rights. 

EARNINGS. — Now  Included  in  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  &  Conev  Island  received  as  rental  from  Brooklyn  Heights  In 
year  ending  June  30  1909,  $40,000;  rental  of  buildings,  $40,079;  total,  $80,- 
079;  interest,  taxes,  &c,  $67,465;  surplus,  $12,614. 

CONEY  ISLAND  &  BROOKLYN  RR.— 

ORGANIZATION. — Chartered  Dec.  10  I860.  Cars  commenced  running 
over  the  Brooklyn  Bridge  Feb.  15  1898.     See  V.  66.  p.  383. 

Brooklyn  City  &  Newtown  was  leased  In  Nov.  1897  for  999  years,  and  In 

1900  was  merged  Into  the  Coney  Island  &  Brooklyn. 

Authorized  stock  was  increased  in  March  1907  from  $2,000,000  to 
$3,500,000.  V.  84,  p.  569.  Of  this  amount  $1,000,000  was  offered  to 
shareholders  In  May  1907;  payment  to  be  made  in  installments — 25  %  each 
on  July  1  and  Oct.  1  1907  and  Feb.  1  and  May  1  1908.     V.  84,  p.  1113. 

On  April  11  1908  applied  to  Public  Service  Commissionforpermlssion  to 
lssue$462,000  1904  consol.  mtge.  bonds  for  Improvements.  V.  86,  p.  917. 
Up  to  Sept.  1909   permission  not  granted. 

Dividends  Suspended. — In  1907  the  stockholders  agreed  to  suspend  divi- 
dends for  two  years  in  order  to  meet  the  expenses  of  extensive  Improve- 
ments (Including  equipping  of  new  power  station).     V.  84,  p.  1113. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.  Last  div..&< 

Stock  $3,500,000  (par  $100).. Q.-F.         $2,983,900   Feb  07 ,  2  % 

First    consolidated    mortgage]    1898       4  g  J-J  2,000,000  July    11948 

$2,000,000  gold I      Mercantile  Trust  Co.,  New  York.  Trustee. 

Consol  mortgage  $10  000 .000]    1904       4  g  J-J  1.500,000  Jan     11955 

gold  ($1.000).. c*J      Mercantile  Trust  Co..  New  York.  Trustee 

Car  trust  bonds  $30.000 jf    1908        6%  F-A  30  000   Aug.l. '10-14 

— V.  86,  p.  420.  480.  I    Interest  at   Brooklyn  Trust  Co. 

Brooklyn    City    &    Newtown)    1889  5  J-J  2,000,000  July    1  1939 

first  mortgage  $2  000,000.  j  Interest  at  Mercantile  Trust  Co.  N.  Y.,Trus. 
Real  estate  mortgages 5%  100,700      

Bonds. — Of  the  new  $10,000,000  bonds.  $4,000,000  are  reserved  for  prior 
liens  and  $4,500,000  for  extensions  and  Improvements.  No  sinking  fund 
and  bonds  cannot  be  called. 

ROAD. — Brooklyn  to  Coney  Island,  with  branches,  13.75  miles,  Brook- 
lyn City  &  Newtown  RR.,  main  line  and  branches,  10.38  miles;  trackage 
rights,  5.35  miles;  second  track  and  sidings,  24.18  miles;  total  operated, 
53.66   miles.     483   cars. 

Fores. — Beginning  May  5  1901  fare  to  Coney  Island  on  Sundays  and  holi- 
days was  Increased  From  5  to  10  cents.  On  Aug.  31  1908  fare  on  week  days 
was  also  raised  from  5  to  10  cents.  V.  87,  p.  613.  On  July  3  1909  Public 
Service  Comm.  held  that  company  is  justified  in  charging  a  10-cent  fare  on 
Saturdays,  Sundays  and  holidays,  but  that  a  5-cent  fare  on  other  days  is 
sufficient.     No  order,  however,  reducing  fares  was  made.  V.  89,  p.  102. 

DIVIDENDS.— In  1895.  6%;  In  1896,  5%;  in  1897,  6%;  In  1898.8)4%. 
V.  67,  p.  955.  In  1899,  10%;  In  1900,  10%;  In  1901,  13!^%;  in. 1902, 
16%.;  in  1003,  16%;  in  1904,  16%;  In  1905.  10%;  in  1906,  8%;  In  1907, 
Feb.,  2%;   May  dividend  passed.     None  since. 

REPORT. — For  years  ending  June  30: 
12  Mos.  Gross.  Net.        Oth.Inc.  Jnt.taxes.&c.  Bal.sur. 

1908-09 ..$1,479,173      $471,887    $12,767      $308,921       $175,733 

1907-08 -    1,557,457        311.200        4,604        310,403  5,402 

1906-07 1,613,724        384,875        7,891         311,722  81,044 

OFFICERS. — Pres.,  S.  W.  Huff;  1st  V.-P.,  Wm.  N.  Dykman;  2d  V.-P.. 
(vacant):  Sec.  and  Treas.,  D.  B.  Cannon;  Aud..  Elmer  M.  White. — V.  86, 
p.  420,  479.  480,  917;  V.  87,  p.  613,  1158;  V.  89,  p.  102. 

VAN  BRUNT  STREET  &  ERIE  BASIN  RR.— A  trolley  road. 

ORGANIZATION,  &c— Chartered  Feb.  15  1861.  Stock.  $200,000,  all 
Issued:  par,  $10.  Bonds,  $75,000  1st  mtge.  authorized;  $65,000  out- 
Track,  3  miles,  changed  to  electrictly  In  1898.  15  cars.  Gross,  1907-08, 
$56,282;  net.  $18,351;  other  income,  $1,237;  charges.  $3,596;  dlvs.  (5%) 
$10,000;  balance  surplus,  $5,992. 

OFFICERS. — Pres.,  John  F.  Murphy:  V.-P.,  D.  W.  Sullivan;  Sec.  and 
Treas.,  Wyllys  Terry.     Office,  264  Van  Brunt  St..  Brooklyn.  N.  Y. 


BUFFALO,  N.  Y. 

BUFFALO  &  DEPEW  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  on  April  27  1897.  The  Investment 
Co.  of  Philadelphia  owns  about  three-fourths  of  the  stock  and  the  entire 
$350,000  bonds. 

On  Dec.  9  1904  the  Buffalo  &  Rochester  Ry.  was  incorporated  (V.  79, 
p.  2695)  for  the  purpose  of  extending  line  from  Depew  to  Rochester.  The 
RR.  Commission,  however,  refused  permission  to  build  the  road.  In  Oct. 
1905  the  Buffalo  &  Rochester  Traction  Co.  was  chartered  to  build  the  road. 
In  April  1907  permission  to  build  this  road  also  was  refused  by  the  RR. 
Commission.  In  June  1907  Commission  granted  permission  to  the  Buffalo 
Genessee  &  Roch.  Ry.  to  build  the  road  from  Depew  to  Rochester. 

STOCK   AND   BONDS —       Date.        Interest.  Outstanding.     Maturity. 

Stock,  $350,000  ($100) $305,000     

Buff  &  D  1st  mtgc,  $350,000..    1901            5  J-J  350,000  Jan    1     1031 

Loans  payable  June  30  1909. 97,483 

EARNINGS. — Year  ending  June  30  1909,  gross,  $14,489;  deficit  under 
operation,  $6,893;  fixed  charges,  $19,296;  total  deficit,  $26,189. 

ROAD. — Operates  a  double-track  road  from  Buffalo  to  Depew.  13.59 
miles  of  track;  60-lb.  rail:  5  cars. 

OFFICERS. — Pres..  Henry  H.  Kingston;  Sec.  and  Treas.,  John  J. 
Collier.     V.  79.  p.  2695. 

BUFFALO  &  LAKE  ERIE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  and  Pennsylvania  in 
Dec.  1906  and  is  a  consolidation  of  the  Hamburg  Ry.,  the  Dunkirk  &  Fre- 
donla  RR  ,  the  BuITalo  Dunkirk  &  Western  RR.,  the  Lake  Erie  Electric 
Traction  Co.  and  the  Erie  Rapid  Transit  Co.  Leases  the  Erie  Electric 
Motor  Co.  for  999  years,  which  company  leases  the  Erie  City  Passenger  Ry. 
for  999  vears  from  Oct.  1  1888  and  the  Erie  Reed  Park  &  Lakeside 
St.  Ry.  for  999  years  from  March  1  1901.  In  Feb.  1907  absorbed  the 
Jamestown  Chautauqua  &  Lake  Erie  Ry.  (steam).  V  84,  p.  506.  569. 
The  common  stock  was  Increased  for  this  purpose  from  $4,250,000  to 
$5,000,000.  In  1909  leased  the  Buffalo  <8»  Lack.  Tract.  Co.  for  999  years. 
V.    88,    d.    1001. 


STOCK  AND   BONDS —       Date.        Intitest.     Outstanding.      Maturity. 

Common,  $5,000,000. $5,000,000     

Pref,    5%,    $2,500,000    cuml 

from  July  1909 J 2,500,000     

1st   and   ref  mtge,    $12,000,-1    1906       5  g  M-N         6,005,000  Nov   1    1936 

000,  g  ($1,000) c'/Interest  at   New   York  Trust  Co.,   Trustee. 

Erie  El  M  1st  mtge,  $200,0001    1889       6  g  J-J  148,000  Jan    1    1919 

($1,000),   gold e/Central  Trust  Co.,  trustee.  New  York  City. 

Erie  El  M  2d  mtge,  $150,0001    1892       6  g  J-J  102,000  Jan    1    1919 

($1,000),   gold c/Central  Trust  Co.,  Trustee,  New  York  City. 

Erie   El  M   1st  ref  sink  fundi    1901        5  g  A-O  1,000,000  April  1  1941 

$1,250,000,  gold   ($1,000). [Interest  at  New  York  Trust  Co.,  Trustee, 

Cannot  be  called.. .c*J      New  York  City. 

Hamburg  Ry  1st  mtge,  $750,-1    1906       4  g  M-N  650,000  Nov  1    1926 

000,  gold  ($1,000) ./Int.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

Dunkirk  &Fredonla  1st  mtge.]    1891        5  J-J  40,000  July   1   1911 

$40,000 J  Frederick  R.Green,  Trustee. 

Dunkirk  &  Fredonia  2d  mtge.l    1898       5  J-J  21,000  July  1    1911 

$21,000 J  Frederick  R.  Green,  Trustee. 

Dun  &  Fred  ref  M,  $100,000,]    1902       5  g  J-J  39,000  July   1    1952 

gold  ($100,  $500  &  $1,000)/         Fidelity  Trust  Co.,  Buffalo,  Trustee. 
Jamestown     Chautauqua     &\ 

Lake  Erie  mtge,  $750, 000. J  1901  4  J  J  500,000  Jan  1  1951 
Jamest  &  Chautauqua  mtge.. 250,000     

Bonds. — Of  the  $12,000,000  new  bonds,  $2,100,000  are  reserved  to  take 
up  a  like  amount  of  underlying  liens  (not  Including  in  this  the  liens  oh  the 
Jamestown  Chautauqua  &  Lake  Erie  which  road  was  absorbed  subsequent 
to  the  making  of  this  issue).  These  new  bonds  are  subject  to  call  on  any 
Int.  date  on  or  before  Nov.  1  1911  at  105  and  int.;  thereafter  at  110  and  Int. 
Interest  on  the  1st  and  2d  mtges.  of  the  Erie  Electric  Motor  Co.  Is  paid  by 
Kountze  Bros.,  New  York.  The  Erie  Electric  Motor  ref.  bonds  are  secured 
by  deposit  of  entire  stocks  of  the  Erie  City  Pass.  Ry.  and  the  Krle  Reed  Park 
&  Lakeside  St.  Ry.  A  sinking  fund  of  1  %  annually  on  these  bonds  began 
April  1  1906  and  will  be  lnereased  to  l'i  %  in  1916.  The  Hamburg  Ry. 
bonds  are  subject  to  call  on  or  before  Nov.  1  1911  at  par  and  Int.  The 
Dunk.  &  Fred.  ref.  mtge.  bonds  are  subject  to  call  on  any  Int.  date  at  103. 

ROAD. — Operates  81  miles  of  track  from  Erie  through  Northeast  to 
Westfleld,  including  city  lines  In  Erie.  Also  the  old  Jamest.  Ohaut.  &  Lake 
Erie  from  Westfleld  to  Jamestown,  43  14  miles.  Also  3  miles  In  Dunkirk 
and  4  miles  formerly  owned  by  the  Dunkirk  &  Fredonia.  Also  15  miles  from 
Buffalo  to  Hamburg.  Total  track,  147  miles.  The  gap  between  Ham- 
burg and  Dunkirk  (about  33  miles) ,  which  completes  a  through  line  be- 
tween Buffalo,  N.  Y.,  and  Erie,  Pa.,  was  put  In  operation  in  Dec.  1908. 
Will  enter  Buffalo  over  tracks  of  the  Buffalo  &  Lackawanna  Traction  Co., 
which  see  below.     Grand  total  of  track,  180  miles. 

OFFICERS.— Pres.,  Jos.  B.  Mayer,  New  York;  V.-P.,  J.  C.  Callsch;  Sec, 
and  Treas.,  P.  C.  Schutrum,  New  York;  Asst.  Sec,  Jas.  A.  Byrne;  Gen. 
Mgr.,  M.  C.  Brush. — V.  86.  p.  980;  V.  88,  p.  293,  1001. 


(1)      BUFFALO  &  LACKAWANNA  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  in  June  1906  with  $1,- 
000.000  stock  by  the  Mayer-Sheehan  syndicate.  In  April  1909  was  leased 
to  Buffalo  &  Lake  Erie  Tract  for  999  years.  In  Mar.  1909  Public  Service 
Comm.  approved  mortgage  for  $1,500,000.  Stock  reduced  to  $100,000 
V.  88,  p.  748. 

BONDS. —  Date.        Interest.     Outstanding.       Maturity. 

1st  mtge  $1,500,000  gold  .../  1908.  5  g  J-D        $1,000,000  Decl  1928 

($1,000)  (.Int.  at  New  York  Trust  Co.,  Trustee. 

Bonds  are  subject  to  call  on  or  before  Dec.  1  1911  at  105  and  Int.,  and 
thereafter  on  or  before  Dec.  1  1913  at  110  and  Int.  They  have  no  sinking 
fund. 

ROAD. — Is  to  be  a  double-track  road  about  4  \i  miles  long,  affording  an 
entrance  into  Buffalo  for  the  Buff.  &  Lake  Erie  Tract.  Co.  Is  expected  to 
be  completed  by  the  close  of  1909. 

OFFICERS. — Pres.,  Jos.  B.  Mayer;  V.-Pres.,  A.  T.  Cole  and  J.  C.  Callsch; 
Sec,  J.  A.  Byrne;  Treas..  P.  C.  Schutrum.     V.  88,  p.  293,  748. 

BUFFALO  LOCKPORT  &  ROCHESTER  RY. 

RECEIVERSHIP.— On  Aug.  5  1909  Judge  Hazel,  in  U.  S.  Circuit  Court 
at  Buffalo,  appointed  J.  M.  Campbell  of  Rochester  and  M.  W.  Childs  of 
Medina  receivers.     Interest  due  Aug.  1  1909  remains  unpaid.  V.  89,  p.  347. 

ORGANIZATION. — Incorporated  on  June  22  1905  in  New  York.  Is 
a  consolidation  of  the  Albion  Elec  Ry.,  the  Albion  &  Lockport  Ry.  and 
the  Albion  &  Rochester  Ry.  In  1908  the  Buffalo  Lockport  &  Roch.  Rolling 
Stock  Co.  was  incorporated,  with  $50,000  capital  stock,  and  authorized 
$200,000  bonds,  covering  15  interurban  passenger  cars  and  two  express  and 
baggage  cars,  and  $85,000  bonds,  covering  6  passenger  cars,  which  will  be- 
come the  property  of  the  Railway  Co.  upon  fulfillment  of  its  contract  to 
meet  in  full  prin.  and  int.  of  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $4,000,000  ($100) $4,000,000     

1st  mtge.  $4,000,000.  gold...]    1904  5  F-A  3,400.000   Feb     11954 

($1.000) -c*/Int.  at  Lincoln  Trust  Co..   Trustee. 

B  L  &  R  Rolling  Stk  Co  equip] 5%  200,000  See  text 

tr  Series  "A",  $200,000-.-/ 
B  L  &  R  R  Stk  Co  Ser  "B".-_ 85,000     

Bonds. — $600,000  bonds  are  in  treasury  of  company;  they  are  subject 
to  call  at  110  and  accrued  interest  on  any  interest  day,  on  three  months' 
notice,  after  Feb.  1  1914.  The  Series  "A"  equipment  trust  bonds  mature 
in  installments  of  $20,000  each. 

ROAD. — Operates  about  55  miles  between  Rochester  and  Lockport. 
Rails  70  to  80-lb. 

OFFICERS. — Pres..  J.  M.  Campbell,  Rochester:  V.-P.,  Sec.  and  Treas., 
Albert  Oakley,  Toronto. — V.  82,  p.  1210;  V.  89,  p.  347. 

BUFFALO  SOUTHERN  RY.  CO.— A  trolley  road. 

In  May  1906  control  of  road  changed  hands.     See  V.  82,  p.  1155. 

ORGANIZATION.— Incorporated  In  New  York  on  Aug.  26  1904  and  Is 
a  consolidation  of  the  Buffalo  Hamburg  <fc  Aurora  Ry.  and  the  Buffalo 
Gardenvllle  <Sc  Ebenezer  Ry.  V.  79,  p.  2146.  Franchises  perpetual.  Has 
trackage  rights  In  Buffalo  over  tracks  of  the  International  Traction  Co. 
By  Legislative  Act  approved  Feb.  7  1907  time  for  completion  of  road  was 
extended  until  Feb.   10  1909. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity 

Stock  $2,000,000   ($100) $547,200         

1st    mtge.     $2,000,000,    gold  I   1904        5  g  A-O  15        600,000  Oct  15   1934 

($1,000) c'Unt.  at  Seaboard  Nat.  Bank,  N.  Y.,   or  at 

(Fidelity  Trust  Co..  Buffalo,  Trustee. 

BONDS. — No  s.  f..  but  from  $50,000  to  $100,000  bonds  are  subject  to  call 
at  110  aud  int.,  on  any  Int.  date  up.;ii  3  months'  notice,  41 ,400,000  bonus 
reserved  f  r  future  extensions  and  eoulpment. 

EARNINGS.— For  year  ending  Dec.  31  1908,  gross.  $62,134;  net.  $8,732. 
In  1907.  gross.  $63,206;  net,  $15,011. 

ROAD. — Operates  from  Buffalo  to  Hamburg,  East  Hamburg  and  Or- 
chard Park  15  v/i  miles;  also  has  a  line  from  Buffalo  through  Gardenvllle 
and  Ebenezer  to  Lien's  Park,  S  >4  miles.  An  extension  to  East  Aurora 
15  miles,  is  under  construction,  h]4  miles  completed,  remainder  expected 
to  be  in  Jan.  1910.     60-lb.  T  and  80-lb.  girder  rail. 

OFFICERS.— Pres.,  R.  V.  Mathews,  New  York;  V.-P.,  H.  C.  Lein,  Gar- 
denvllle, N.  Y.;  Sec,  H.  M.  Gear,  Buffalo;  Treas.,  Robt.  B.  Austin,  New 
York;  Gen.  Mgr.,  Geo.  F.  Wells,  Buffalo. — V.  86,  p.  419. 


BUFFALO  &  WILLIAMSVILLE  ELECTRIC  RY. 

In  May  1906  control  of  road  changed  hands.     See  V.  82,  p.  1155. 

ORGANIZATION.— Chartered  Aug.  10  1891.  In  May  1904  capital  was 
Increased  from  $75,000  to  $3,500,000,  and  In  July  1904  a  new  mortgage 
for  $3,500,000  was  made  to  provide  for  extension  to  Rochester 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,500,000 -.         $75,000     

1st    mtge,    $3,500,000,    goldl    1904        5  g  J-J  127,500  July   1    1944 

($500  and  $1.000) (Int.  at  Commonwealth  Tr.  Co..  Buffalo,  Trust 

Bunds. — Are  subject  to  call  on  any  Interest  date  at  105. 

ROAD. — 4  K  miles  of  track.  Bt'flalo  to  U'llllamsvllle.  An  extension  from 
Willi  unsville  to  Rochester,  60  miles,  is  contemplated;  has  been  completed 
to  Batavla.  Permission  to  build  remainder  has  been  granted  by  Railroad 
Commissioners.      Ralls  80-lb.  T  and  90  lb.  grooved  girder. 

OFFICERS. — Pres.,  L.  L.  Lewis  Jr.;  V.-P.  and  Gen.  Mgr..  L.  L.  Grove: 
Sec.  Godfrey  Morgan;  Treas.,  S.  R.  Mann. — V.  84.  p.  1306. 


20 


ELECTRIC  RAILWAYS 


[Vol.  lxxxix. 


TRACTIONAL  CO.  OF  NEW  JERSEY. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Aug.  9  1905  and 
acquired  $7. 030, 000  of  the  $10,000,000  common  stock  of  the  International 
Traction  Co.  through  exchange  of  stock — 100  shares  of  International  stock 
for  one  share  of  Tractlonal  Co.  stock.  A  large  amount  of  the  $5,000,000 
pref.  stock  of  the  International  Tract.  Co.  Is  held  by  Interests  Identified 
with  the  new  company.  See  V.  81,  p.  728.  Authorized  stock  of  now 
companv  $100,000,  of  which  $50,000  Is  outstanding  (after  having  pur- 
chased and  cancelled  Feb.  1    1909  $20,300  of  Its  stock).     No  bonds. 

OFFICERS. — Pres.,  Thomas  Penney;  Sec.  and  Treas..  Arthur  Robinson 
15  Exchange  Place,  Jersey  City.  N.  J. — V.  81,  p.  728. 


INTERNATIONAL  TRACTION  CO.-TroUey. 

ORGANIZATION.— Organized  on  Jan.  18  1899  under  N.  J.  laws  and 
has  acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo,  Niagara 
Falls.  Lockport.  North  Tonawanda  and  Tonawanda,  together  with  all  the 
street  railway  systems  In  all  of  said  cities:  also  the  electric  raliway  connecting 
the  villages  of  Depew  and  Lancaster  with  Buffalo.  It  also  acquired  the 
Canadian  Electric  Railway,  traversing  the  entire  length  of  the  Queen  Vic- 
toria Niagara  Falls  Park  and  connected  It  with  the  American  system  by  the 
acquisition  of  the  steel  arch  bridge  at  Nlaeara  Falls  and  the  Suspension 
Bridge  between  Queenston  nnd  Lewlston,  which  bridges  have  been  equlpp  3d 
with  trolley  tracks  On  Oct.  30  1905  acquired  the  entire  $80,000  capital 
stock  of  the  Electric  City  Ry.  In  Jan.  1907  organized  the  Frontier  Electric 
Ry.,  to  build  a  line  to  connect  with  a  proposed  new  bridge  across  the  Niagara 
River.     See  statement  of  that  company  below. 

STOCK  AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  common.  $10,000,000 $10,000,000     

Pref,  4%  cum,  $5,000,000 ....        5,000,000     

Collateral  trust,   $30,000,0001    1S99       4  g  J-.T  17,955,000  July  1    1949 

($1,000).  gold,  c*.     Inter-y     Guaranty  Trust  Co.,  N.  Y.,  Trustee.    May 

est  at  J.  P.  Morgan  4  Co..)  be  called  at  110  and  Int.  on  any  Int.  date. 
Car  trust  certificates  No.   1,1    1904       5%  $50,000  1911 

$175,000 ] 

Car  trust  certificates  No.   2.]    1906       4HJ-D15        420,000       1909-1916 

$600,000  ($1,000) c* /Commercial  Trust  Co.,  Phlla.,  Trustee. 

Car    trust    certificates    No    31    1907        6%  200.000        See  text 

$250.000 JCommerclal  Trust  Co..  Philadelphia.  Trustee 

Bonds  and  Stock. — Of  the  $30,000,000  collateral  trust  m  >rtgage,  $12  ,2*5,- 
000  were  originally  reserved  t  >  take  up  an  e  iual  am  >unt  of  the  unierlylne 
bonds  of  the  allied  and  controlled  companies  outstanding,  and  $600,000 
of  that  amount  has  been  Issued  for  that  purpose,  leaving  $11  685.000 
still  reserved.  $360,000  of  bonds  remain  In  treasury  of  company  Car 
trust  certificates  No.  2  are  secured  by  title  to  150  cars.  They  fall  due 
In  semi-annual  Installments  of  $30,000  each  from  Dec.  1906  to  June  1916 
Inclusive.  Car  trust  certificates  No.  3  are  secured  by  title  to  50  cars. 
They  fall  due  In  semi-annual  I  istallments  of  $12,000  March  1  and  $13,000 
Sept.  1  from  March  1  1908  to  Sept.  1  1917. 

Franchises. — In  June  1906  we  were  Informed  that  the  majority  ot  the 
franchises  In  Buffalo  are  practically  perpetual,  none  In  Buffalo  or  other  cities 
and  towns  having  then  an  unexpired  term  of  less  than  40  years,  ex- 
cepting only  the  Fillmore  Avenue  franchise,  covering  an  extension  of  6  Vi 
miles  on  the  east  side  in  Buffalo,  which  was  limited  to  25  years;  also  portions 
of  Franklin,  Pearl,  Genesee,  W.  Seneca,  Morgan,  and  W.  Chippewa  Sts.; 
extension  of  Morgan  St.  or  Elmwood  Ave.,  In  the  Terrace  and  College  Place. 

Consolidation  or  Constituent  Companies. — On  Feb.  20  1902  the  Interna- 
tional Railway  Company  was  Incorporated  In  New  York  with  $10,120,500 
stock,  and  In  Aug.  1902  this  was  increased  to  $17,000,000,  of  which  $16,- 
320,500  has  been  Issued  (all  owned  by  the  International  Traction  Co.),  asa 
consolidation  of  the  following  companies,  whose  shares  had  previously  been 
held  by  the  Traction  Co.;  V.  74,  p.  427. 

Buffalo  Railway  Co.  (after  Buffalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same) . 

Buffalo  &  Niagara  Falls  Electric  Railway. 

Buffalo  4  Lockport  Railway  (after  Elmwood  Ave.  and  Tonawanda  Elec- 
tric Railway  had  been  merged). 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Olcott  Railway. 

Niagara  Falls  4  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ry.  had  been  merged  In  It). 

Niagara  Falls  Suspension  Bridge  Co. 

The  Buffalo  Railway  owned  the  $2,860,000  stock  of  the  Crosstown  Street 
Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway  Co. 

On  July  1  1902  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &  River  Ry.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewlston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co.  This 
leaves  the  Crosstown  St.  Ry.  Co.  of  Buffalo,  the  Electric  City  Ry.,  the 
Frontier  Flee.  Ry.  and  Inter.  Ry.  Co.  as  the  only  operating  companies,  and 
eventually  (that  Is.  as  soon  as  the  $1 ,000,000  Buffalo  Ry.  debentures  se 
cured  by  $2,000,000  stock  of  the  Crosstown  St.  Ry.  are  retired)  the  Cross- 
town  St.  Ry.  can  also  be  merged,  thus  leaving  the  International  Railway 
Co.,  the  Frontier  Elec.  Ry.  and  the  Electric  City  Ry.  the  sole  operating 
companies  and  the  International  Traction  Co.  the  holding  company. 

Liens  of  Constituent  and  Owned  Companies. 

BONDS —  Date.       Interest.     Outstanding.      Maturity. 

Buffalo  East  Side  2d  mtge.- .(   1882       6  MS  $293,500  Sept  1   1912 

lint.  Is  payable  at  Company's  office,  Buffalo. 
Buffalo     Ry     1st    con    mtgef    1891        5  g  F-A  4,706,000  Feb    1    1931 

($1,000)$5. 000.000, g.  c*4r{  Int.  at  Co's.  office.  Buffalo.  E.  W.  Clark  4 

lCo.,  Phlla.,  or  Merc.  Tr.  Co..  N.  Y.  Trustee 
Buffalo   Ry   debentures.    $1.-1    1897       6  g  A-O  1,000,000  April  1  1917 

000,000    gold,  red  at   105  Metropolitan  Trust  Co.,  New  York,  Trustee 

after  April  1  1902  ($500  and  |  Interest    at    company's    office,    Buffalo,    of 

$1,000)    ._ J      Mercantile  Trust  Co.,   New  York. 

Buffalo  Ry  R  E  mtge. f   1894       6      J-D  20       150,000  June  "0  1914 

I       Can  be  paid  at  par  on  any  Interest  date. 
aTonawanda  Electric  RR.  lstl    1895       4  A-O  40,000  April  1  1917 

mtge    /Interest  at   company's  office,    Buffalo. 

aTonawanda    Street    Ry    1st)    1892       6  J-J  60,000  July  1   1912 

mtge,   $250.000 /        Interest  at  company's  office,  Buffalo. 

oCrosstown  St  Ry  1st  mtge.gx    1892       5  g  M-N       62.974,000  May   1    1932 

($3,000,000),  gup  &I...c'/Int.  at  Metropolitan  Tr.  Co.,  N.  Y.  Trustee. 
Buffalo    Traction    1st    mtge,\    1898       5  g  J-D  673.000  Dec   1    1948 

$5,000,000    /Int.  at  Metropolitan  Tr.  Co..  N.  Y.  Trustee 

r    1897        5  J-D  $215,000  June  1   1927 

Buffalo  Bellev  4  Lan   Mtge. <  Redeemable  June  1903  at  102,  and  li  %  less 

I     each  year  until  at  par. 
Buff  d.  Nlag  Falls  Elec  Ry — \    1895       5  g  J-J  750,000  July   1   1935 

1st  M,  $750,000,  gold c/Int.    at   Mercantile   Trust   Co.,    New    York 

2d  M,  $250,000,  g.  s  f,  redl    1896       5  g  J-J  95,000  July  1   1921 

after  1901  at  105  ($l,000)c/lnt.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee 

Buffalo  &  Lockport  1st  mtgeA    1898       5  g  J-J  500,000  July   1    1938 

gold,  $500,000.. /Int.  at  Trust  Co.  of  America,  N.  Y.,  Trustee 

Lockport    4    Olcott    Ry    lstl     1900        5g  J-J  800,000  Julv   1    1920 

mtge.      $1,000,000.      goldHnt.  at  Morton  Tr.  Co..  N.  Y.,  Trustee-   also 

($1,000)  c*>      at  Buffalo.     Guar.,  p.  41.,  by  Inter.  Trac 

Niagara      Falls      Suspension]     1897       5  g  J-J  300,000  Jan    1    1028 

Bridge,  Clifton  Suspension) Toronto  General  Trusts  Co  ,  Trustee. 

Bridge )  Int.  at  American  Exch.  Nat.  Bank,  N.  Y 

Lewlston   Connecting   Bridge)    1898       5  g  A-O  125,000  Oct    1    1928 

Co.      Queenston      Heights) Toronto  General  Trusts  Co.    Trustee. 

Bridge  Co I  Interest  at  American  Exch.  Nat.  Bank  N.  Y. 

Nlag  Falls  Park  4  River  lst\    1893       5  J-J  600,000  Jan    2    1914 

mtge,  Canadian  currency.. /Int.  at  Imperial  Bank,  Toronto,  Canada 
a  Nlag  Falls  4  Susp  Bridge  Ry  1893       4  J-J  518,000  1913 

a  Nlag  FallsWhlrlpool4No  Ry  1894       4  J-J  22,500  1913 

oAU  owned  by  International  Traction  Co. 

60f  this    $850,000   owned  by  International  Raliway  Co. 

Hands. — The  Buffalo  Ry.  real  estate  mtge.  matured  June  20  1904,  but  was 
extended  until  1909,  when  they  were  again  extended  until  June  20  1914;  the 
Tonawanda  Elec.  HH.  mtge.  due  April  1  1907  was  extended  until  1917.  The 
Niagara  Falls  &  Suspension  Bridge  Ky.  bonds  of  1893  and  the  Nlag.  Falls  4 
Whirlpool  Northern  bonds  of  1891  given  in  the  table  above  matured  In  1903. 
but  were  acquired  by  the  International  Traction  Co.  and  extended  ten 
years,  and  then  deposited  with  the  Guaranty  Trust  Co.  of  New  York  as 
additional  security  under  the  International  Traction  Co.  collateral  trust 
mortgage.  All  the  outstanding  stock  of  the  International  Railway,  $00,000 
bonds  of  the  Tonawanda  street  Ky.,  $40,000  bonds  of  Tonawanda  Elect.  RR. , 
$o 1 8,000  bonds  of  the  Niagara  Falls  4  Supsenslon  Bridge  and  $22,500 
bonds  of  the  Niagara  Falls  Whirlpool  4  Northern  are  pledged  as  security  for 
the  International  Traction  collateral  trust  loan.  The  Buffalo  Ry.  deben- 
tures are  secured  by  deposit  of  $2,000,000  stock  of  Crosstown  Street  Ry. 


Income  Account  of  International  Ry,,  Crosstown  Street  Ry.  and  Electric 
City  Ry-,  including  Fixed  Charges  of  International  Traction  Co 
Calendar  year  ending  Dec.  31 —  1908.  1907.  1906. 

Gross  earnings  from  operation $5,159,605     $5,380,437     $4,972,688 

Operating  expenses 3,228,482       3,362,883       2,884,986 

Net  earnings 

Miscellaneous  income 


$1,931,123      $2,017,554      $2,087,702 
87,961  81,813  69,111 


Total  net  Income $2,019,084     $2,099,367     $2,156,813 

Fixed  charges,  Including  Int.  on  bonds 

of  I.  T.  Co.,  taxes  4  depreciation..      1,846,793        1,787,106        1,691,959 

Surplus- $172,291         $312,263         $464,854 

ROAD. — Mileage  Jan.  1  1909  (including  Crosstown  Street  Ry.  of  Buf- 
falo and  Elect.  City  Ry.  of  Niagara  Falls,  N.  Y.).  Length  of  line,  single 
track  (owned  197.79;  leased  17.53;  trackage,  5.47),  220.79  miles;  total  track 
operated  (owned,  346.70;  trackage,  5.99;  leased  21.76),  374.45  miles. 
Gauge,  4  feet  8  Y2  Inches.     Rail  (steel) ,  45  to  140  lbs. 

EQUIPMENT.— Jan.  1  1909  (Including  Crosstown  Street  Ry.  of  Buffalo 
and  Elect.  City  Ry.);  1,070  cars  of  all  classes.  Including  926  passenger  cars; 
car  stations,  25;  sub-stations  (electrical) ,  6;  power  furnished  by  the  Niagara 
Falls  Power  Co.  and  the  Cataract  Power  4  Conduit  Co. 

OFFICERS  of  all  operating  cos. — Pres.,  Thos.  Penney;  V.-P.,  Thomas 
E.  Mitten;   Sec.  and  Comp.,  J.  W.  Crawford;   Gen.  Mgr.,  T.  W.  Wilson. 

OFFICERS  of  International  Traction  Co. — Pres.,  Thos.  Penney;  V.-P., 
Thomas  E.  Mitten;  Sec.  and  Comp.,  J.  W.  Crawford. — V.  85,  p.  1576- 
V.  86.  p.  421,  1095;    V.  87.  p.  873,  1533;    V.  88,  p.  748,  879. 

(1)     Frontier  Electric  Ry. 

ORGANIZATION. — Incorporated  In  New  York  on  July  27  1906.  Entire 
stock  is  ewned  by  the  International  Railway  Co. 

STOCK  AND  BONDS  -        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $25  000 

1st  M,  $2,000,000  ($l,000).c None 

ROAD. — Will  construct  a  double-track  road  on  private  right  of  way  from 
Buffalo  to  the  entrance  of  the  proposed  new  bridge  across  the  Niagara  River 
at  Niagara  Falls,  to  be  built  by  the  Trans-Niagara  Bridge  Co.  (See  V.  84, 
p.  158.)  The  new  road  will  make  connection  at  the  bridge  with  the  Niagara 
St.  Catharines  4  Toronto  Ry..  which  Is  to  be  extended  to  the  Niagara  River 
thus  completing  a  through  line  from  Buffalo  to  Toronto. 

OFFICERS.— Pres.,  H.  T.  Ramsdell;  V.-P.,  P.  P.  Pfohl;  Sec,  Samuel 
Ellis;  Treas..  Walter  Aspinwall. — V.  84,  p.  158. 


BURLINGTON,  IOWA. 

PEOPLE'S  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Owns  all  the  stock,  assets,  franchises  and  goodwill 
of  the  Burlington  Ry.  4  Light  Co.     Franchise  expires  In  Feb.  1927. 

STOCK  AND  BONDS—        Date.        Interest      Outstanding.      Maturity. 

Stock,  $1,250,000 $1,250,000 

Burl  Ry4Lt.  1st  M,  $750,0001    1897        5  g  A-O  750,000   Oct      11917 

($500,  4c),  red  after  July  lflnterest  at  American  Trust  Co.,  Bos.,  Trus. 

1902  at  105,  gold c'J 

Bonds  are  guar.  prln.  and  Int.  by  endorsement  by  People's  Gas  4  Electric 
Co.  of  Burlington,  and  the  latter  has  made  a  trust  deed  to  secure  the  guar'ty. 

ROAD. — Total  track  17  miles  trolley,  Including  an  extension  to  West 
Burlington.     66    t>    75-lb.  T  rail.     Operates  22  motor  and  25  trail  cars. 

OFFICERS.— Pres.,  G.  H.  HIgbee;  Sec.  and  Treas.  C.  H.  Walsh.— 
V.  64,  p.  41,  468,  753;  V.  68,  p.  1022;  V.  74,  p.  1307. 

BURLINGTON,  VT 

BURLINGTON  TRACTION  CO.— A  trolley  road. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $200,000  (par  $100)... Q-F  $200,000   Aug'09,  1  ^ 

Win   4   B   Horse  RR   1st   M,l    1894        6  g  J-J  150,000  Jan      1  1914 

$150,000,   gold    (?500   andr         Not  subject  to  call  before  maturity. 

$1,000) c.1  Interest  at  Burlington  Trust  Co..  Trustee. 

ROAD. — Owns  11  miles  of  track  In  city  of  Burlington.     Ralls  50  and 
60-lb.  T.     Owns  15  box  cars,  18  open  cars,  2  snow  plows. 
Year  end.  June  30 —  Gross.         Net.      Charges.      Divs.        Const.     Deficit. 

1908-09 $103,200     $33,437   $12,502      $12,000     $23,100   $14,165 

1907-08 105,507        32,583    -Tl.072        12,000        21,868      12,357 

OFFICERS. — Pres.,  Ellas  Lymaa;  V.-P..  Jno.  J.  Flynn;  Treas.  W.  F. 
Sendee;  Sec,  C.  W.  Brownell.       ^^^^ 

BUTTE,  MONT. 
BUTTE  ELECTRIC  RAILWAY.— Trolley. 

This  company  was  Incorporated  In  West  Virginia  In  December  1899  as 
successor  to  the  Butte  Consolidated  Ry.,  sold  at  foreclosure. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  (par  $100).. M-N  $1,000,000  Oct'06,    2% 

1st  M,  $700,000,  gold,  $1,000/    1900       5  g  M-S  700  000  Mch    11925 

each c*)Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Bonds. — May  be  called  for  payment  on  Mch.  1  1915,  or  on  any  Interest 
day  thereafter.     Sinking  fund  of  10  %  par  value  of  bonds  begins  Mch.  1  1916. 

Dlvld-nds. — In  1905,  4%;  in  1906.  May,  2%;  Oct.,  2%;  none  since  to 
Sept  1909 — all  earnings  going  Into  construction. 

ROAD. — Operates   32  H   miles  of  track.     56-lb.  T.  rails. 

EARNINGS. — Year  end.  Feb.  29  1908,  gross,  $475,138;  net,  $103,280. 

OFFICERS.— Pres.,  W.  A.  Clark,  Butte;  V.-P.,  J.  A.  Macdonald.  4  9 
Wall  St.,  New  York;  Sec.  and  Treas.,  J.  H.  Anderson,  49  Wall  St.,  N.  Y. 
— V    64,  p.  663;  V.  69,  p.  1300;  V.  72,  p.  190. 

CAIRO,  ILL. 

CAIRO  RAILWAY  &   LIGHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  on  Oct.  5  1908  In  Maine,  to  takeover 
the  properties  of  the  Cairo  Elec.  Trac  Co.  and  the  Cairo  City  Gas  Co.  V. 
88,  p.  293,  374.  The  Cairo  Elec.  4  Trac.  was  a  consolidation  of  the  Egypt 
Electric  Co.  and  the  Cairo  Elec.  Light  4  Power  Co. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) (?)  

C  E  4  T  1st  mtge.  $150,000  gl    1903        5  g  J-D  $100,000    Junell923 

($500  and  $1,000) cjlnt.  at  Central  Trust  Co.,  Chicago,  Trustee 

Bonds. — $50,000  are  reserved  for  extensions  and  betterments.  Are 
subject  to  call  on  any  Interest  date  after  10  years  at  105. 

EARNINGS  of  Cairo  El.  4  Trac.  Co.  for  calendar  year  1907,  gross, 
$140,139;  net,  $33,593. 

ROAD. — Operates  9  J^  miles  of  track  In  Cairo,  together  with  the  electric- 
lighting  and  power  plant.     V.  87,  p.  613;    V.  88,  p.  293,  374. 


CAIRO  &  ST.   LOUIS  RY. 

Incorporated  in  Illinois  Oct.  1908  to  construct  a  line  from  Cairo  to  East 
St.  Louis.     Has  a  50-year  franchise  In  Cairo,  Mound  City  and  Mounds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000 $100,000     

First  mort.  $250,000  gold  c4r?   1908        5  g  M-N  250,000  Nov   1    1938 

1Portland(Me.)Tr.Co.,trus.,4F.D.Lunt,PorU'd 

Bonds. — Coupon  bonds  are  In  $1,000  pieces  and  registered  In  any  desired 
amount.     Int.  at  Portland  (Me.)  Tr.  Co.     No  s.  f.  and  not  subject  to  call. 

ROAD. — 10  miles  of  track  completed  and  In  operation. 

OFFICERS. — Pres.,  W.  B.  McKinley,  Champaign;  V.-P.  and  (Sen.  Mgr., 
L.  E.  Fischer,  Danville;  Sec.  and  Treas.,  Edward  Woodman,  Portland,  Me. 
— V.  88,  p.  293. 

CALAIS,  ME. 

CALAIS  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Stock,  $100,000;  first  mortgage,  1898,  5s,  J-J, 
$100,000  due  July  1   19  )8. 

REPORT. — Year  ending  June  30  10  17,  gross,  $28,466;  net,  $1,547; 
inli  rest  and  taxes.  $5,469;    deficit.  $3,922. 

ROAD. — Calais  Street  Railway,  lower  wharf  to  upper  bridge,  Calais,  4 
miles;  St.  Stephen  Electric  St.  Ry..  Mllltown,  N.  B.,  to  St.  Stephen,  N.  IE, 
3  miles;  total,  7  miles.  The  St.  Stephen  Electric  St.  Ry.  Is  a  separate 
corporation,  but  Is  owned  entirely  by  the  Calais  company. 

OFFICERS. — Pres.,  George  A.  Curran;  Sec,  Charles  P.  Pray;  Treas. 
and  Gen.  Mgr.,  C.   W.  Young,  all  of  Calais,  Me. 
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CANON  CITY,  COLO. 

CANON  CITY  FLORENCE  &  ROYAL  GORGE  INTERURBAN  RY.— 

A  trolley  road. 

Receivership. — On  Jan.  3  1907  Jas.  H.  Peabody  was  appointed  receiver. 
See  V.  84 ,  p.  101 .  In  1908  Theo.  M.  Harding  appointed  receiver.  Mr.  Pea- 
body  having  resigned. 

ORGANIZATION. — Incorporated  In  Colorado  In  March  1906. 

STOCK   AND   BONDS —       Date.       Interest.     Outstanding.       Maturity. 

Stock  $1,500,000  (5100) .-        SI. 500, 000     

First  morgtage  $500,000  goldl    1906        5  g  M-N  150.000  May  1   1926 

($500  and  $1,000)... /Public  Trustee  of  Fremont  County.  Trustee. 

Bonds. — Are  not  subject  to  call. 

ROAD. — Ha'l  under  construction  3  miles  in  Canon  City  and  10  miles  of 
track  from  Canon  City  to  the  park  at  the  top  of  Royal  Gorge.  Also 
propose  1  to  build  from  Canon  City  to  Florence,  8H  miles;  and  a  branch 
loop  through  Lincoln  Park  and  South  Canon,  6  miles.     Total,  27  hi  miles. 

F" OFFICERS.— Pres.,  F.  B.  Street,  New  York;  V.-P.  &  Gen.  Mgr.,  F.  S. 
Grange;  Sec,  Richard  Houle;  Treas.,  J.  H.  Peabody. — V.  83,  p.  154 
V    84.  p.  101,  626. 


CANTON,  MASS. 


BLUE  HILL  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Franchise  perpetual. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000  ($100) $300,000     

First     mortgage     $500,000     1    1903        5  g  A-O  250,000     Oct  1  1923 

gold /Interest  at  City  Trust  Co.,  Boston,  Trustee. 

"Current  liabilities"  Sept.  30  1908 198,378     

Bonds  subject  to  call  as  a  whole  at  115  and  Interest  on  any  interest  day. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1908.  gross,  $95,567;  net. 
$22,895;    charges,    $26,360;    deficit.    $3,465. 

ROAD. — Operates  19.6  miles  of  track  from  Mattapan,  where  connection 
Is  made  with  the  Boston  Elevated  Ry.,  to  Canton  and  Stoughton,  at  which 
latter  point  It  connects  with  the  Bristol  &  Norfolk  St.  Ry.  and  the  Old 
Colony  Street  Ry.     43  cars. 

OFFICERS.— Pres.,  C.  H.  French;  V.-P.,  F.  S.  Pratt;  2d  V.-P.,  E.  J.  B. 
Huntoon;  Treas.,  Henry  B~.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster,  Boston. 
—V.  78,  p.  1906. 

CAPE  MAY,  N.  J. 

CAPE  MAY  DELAWARE  BAY  &  SEWELL'S  POINT  RAILROAD.— 

An  electric  and  steam  road. 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  New 
Jersey  on  Jan.  19  1893  by  consolidation  of  the  Delaware  Bay  &  Cape  May 
RR.  (owner  of  the  Cape  May  &  Sewell's  Point  RR.)  and  the  Cape  May  & 
Schellenger's  Landing  RR.  Uses  electric  power  for  passenger  service  and 
steam  power  for  freight.     In  1901  control  passed  to  the  Reading  Company. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity- 

Stock  paid  In  (par  $50) $150,000 

First  mort.  ($150,000)  ...cur.1893  5  F-A  150,000  Feb.  1.1923. 
Other  debts  Jan.  31  1909.. 324,596     

In  1894  and  1895  but  one  interest  payment  was  made,  by  mutual  consent 
of  bondholders.  Interest  was  reduced  to  5  %  for  5  years  from  Feb.  1  1896 , 
and  remains  at  5  %.     Trustee  Is  N.  J.  Trust  and  S.  D.  Co..  Camden,  N.  J. 

ROAD. — Operates  6.84  miles  of  track  extending  to  Cape  May  Point  and 
Sewell's  Point,  along  the  beach  front  through  city  of  Cape  May. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $20,031;  expenses, 
$37,031;  deficit  from  operation,  $17,000;  taxes  and  Interest,  $9,926;  better- 
ments, $743;  total  deficit.  $27,669. 

OFFICERS.— Pres.,  Geo.  F.  Baer,  Philadelphia;  V.-P.,  Theodore  Voor- 
hees.  Philadelphia;  Sec,  W.  R.  Taylor,  Philadelphia;  Treas.,  Harry  E. 
Paisley,  Philadelphia;  Comp.,  Geo.  Zlegler,  Philadelphia;  Supt.,  A.  G.  Mc- 
Causland,  Camden. — V.  72,  p.  532. 


CEDAR  RAPIDS,  IOWA. 

CEDAR   RAPIDS-IOWA  CITY   RAILWAY  &    LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Iowa  In  June.  1903,  and  acquired 
all  the  property  and  franchises  of  the  Cedar  Rapids  Blectrlc  Light  &  Power 
Co.,  the  same  being  free  from  bonded  debt.  Has  long-term  franchises  In 
the  cities  and  owns  private  right  of  way  100  feet  In  width  between  them. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common  $1,700,000 $1,700,000 

Pref.  5%  n.c.  $300,000 300,000  Ju  i'09  2  >■.  % 

First    mortgage    $2,000,000, f    1903       5g      J-D       1 ,188,000  June  1 ,  1923 

gold     ($1,000) c*  {Illinois  Tr.  &  Sav.  Bk.,  Chicago,  co- trustee. 

I  Int.  at  Hatris  Tr.  &  Sav.  Bk.,  Chicago. 
Bonds. — So  far  $1,225,000  bonds  have  been  issued,  but  $37,000  have 
been  retired  by  sinking  fund;  additional  bonds  may  be  issued  for  not  ex- 
ceeding 75%  of  cost  of  permanent  additions,  extensions  or  other- rail- 
way, lighting  or  power  companies,  when  net  earnings  for  year  preceding 
shall  have  been  twice  interest  charge  on  bonds  outstanding  and  to  be  issued. 
A  sinking  fund  began  April  1  1908  and  bonds  are  subject  to  call  on  or  after 
June  1  1913  at  107  hi  and  interest.     See  V.  77,  p.  2279.  i 

Dividends. — In  1908  (on  pref.),  5%;    in  1909,  Jan.,  2hi%;   June,  2H%- 
EARNINGS. — For  year  ending  July  31  1909,  gross,  $322,794;   net,  after 
taxes,  $132,360;    interest,   $59,400;    surplus,   $72,960.     For  year  ending 
July  31  1908,  gross,  $302,517;    net,  after  taxes,  $109,129. 

ROAD. — Operates  28  miles  of  track  between  Cedar  Rapids  and  Iowa 
City.     Standard   gauge;     70-lb.    T   rails. 

OFFICERS.— Pres.,  Wm.  G.  Dows;  V.-P.,  J.  H.  Smith;  Sec.  and 
Treas.,  Isaac  B.  Smith. — V.  77,  p.  2279;    V.  79,  p.  211. 


CEDAR  RAPIDS  &  MARION  CITY  RY. 

ORGANIZATION. — Franchise  expires  In  1941. 

STOCK  &  BONDS —    Miles.     Date     Interest.       Outstanding.      Maturity. 

Stock  $550,000  ($100) $445,000     

First  mortgage  $250,0001 15.65      1891  5  J-J  205,000     July  11931 

$1.000c (Interest  at  American  Trust  Co..  Boston.  Trustee. 

EARNINGS. — For  calendar  year  1908,  gross,  $185,029;  net,  $53,285.  In 
1907,   gross,   $170,904;   net,    $50,441. 

ROAD. — Owns  road  In  operation  15.65  miles  In  length,  extending  from 
Cedar  Rapids.  Iowa,  to  Marion:  second  track.  2.28;  sidings.  2.35;  total  of 
all.  20.28  miles.     Ralls,  45,  60  and  80-lb.  T  . 

OFFICERS.— Pres.,  P.  E.  Hall;  Treas.,  John  S.  Ely;  V.-P.  and  Sec, 
Henry  V.  Ferguson;    Supt.,  F.  L.  Dlserens. 


CHAMBERSBURG,  PA. 

CHAMBERSBURG  GREENCASTLE  &  WAYNESBORO  STREET  RY.— 

A  trolley  road. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  June  17  1901;  also 
owns  a  turnpike  road,  43  miles,  capital,  $100,000,  and  an  electric-light 
plant,  capital,  $30,000. 

In  1908  old  stock  was  canceled  and  new  stock  Issued  to  the  amount  of 
$600,000  ($300,000  pref.  and  $300,000  com.);  also  authorized  $300,000 
2d  mtge.  bonds  to  provide  funds  to  complete  extension  to  Chambersburg. 
V.  85,  p.  1338. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  $300,000 $250,000    

Preferred  $300 ,000 250,000 

First  mortgage  $300,000  gold]    1903       5  g  J-J  300,000  July    11933 

($100  and  $500) c*/  Interest  at  Chambersburg  Trust  Co . ,  Trustee. 

Second     mortgage     $300,0001   1907       5  g  A-O  300.000      Oct  1  1937 

($100  and  $500)  gold c»/lnt.  at  Chambersburg  Trust  Co.,  Trustee. 

Bonds. — First  mtge.  bonds  have  no  sinking  fund  and  bonds  are  not 
subject  to  call.  2d  mtge.  bonds  are  subject  to  call  on  any  Int.  period  In  or 
after  1912  at  105.     No  sinking  fund. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $76,205;  net 
$33,310;    fixed  charges,  $87,161;    deficit,  $3,851. 

ROAD. — Operates  27  miles  of  track  between  Chambersburg,  Greencastle 
and  Penn  Mar.  Gauge,  5  ft.  2  hi  in.  70-lb.  T  and  80-lb.  girder  rail.  An 
extension  of  3  miles  is  nearly  completed. 


OFFICERS. — Pres.,  Geo.  B.  Beaver,  Waynesboro;  V.-P..  R.  W.  Ram- 
say. Chambersburg;  Sec,  H.  B.  McNulty,  Chambersburg;  Treas  ,  W.  B. 
Stottlemeyer,  Waynesboro;  Gen.  Mgr.,  R.  D.  Sefton,  Waynesboro. — V.  85, 
p.  1338. 


CHAMBERSBURG  &  GETTYSBURG  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Dec.  4  1900. 

STOCK  AND  BONDS —         Date.      Interest.     Outstanding.        Maturity. 

Stock  $225,000  ($50) $225,000 

1st   mtge.   $225,000    ($1,000)/    1903        5      M-N  225,000  May    1  1933 

not  red,  no  sinking  fund.c*  \  Int.  at  Northampton  Tr.  Co.,  Easton,  trustee. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $39,290;  deficit  from 
operations,  $5,241. 

ROAD. — Operates  13.25  miles  of  track  between  Chambersburg,  Stou- 
ferstown,  Fayettevllle,  Greenwood  and  Mt.  Union.  60  to  80-lb.  T  and 
girder  rail.     Gauge  5  ft.  2M   In. 

OFFICERS.— Pres.,  M.  C.  Kennedy;  Sec.  and  Treas.,  W.  L.  Rltchey: 
Aud.,  C.  M.  Davidson;  Supt..  D.  B.  Fretz. 


CHARLESTON,  S.  C. 

CHARLESTON  CONSOLIDATED  RY..  GAS&  ELECTRIC  CO. 

ORGANIZATION. — Organized  Feb.  21  1899  as  a  consolidation  of  the 
Charleston  City  Ry.  and  Charleston  &  Seashore  RR.  under  Special  Act  of 
South  Carolina  Legislature,  granting  a  perpetual  charter  and  gas  and  electric 
light  powers. 

Franchises  are  perpetual.  Also  owns  the  capital  stock  of  the  Charleston 
Gas  Light  Co.  ($698,150)  and  the  Charleston- Edison  Light  &  Power  Co. 
($100,000),  and  thus  controls  the  whole  field  of  light  and  transportation  In 
Charleston.  In  April  1899  bought  the  stock  of  the  Mount  Pleasant  & 
Sullivan's  Island  Ferry  Co.  and  the  franchise  of  the  Middle  Street  &  Sulll 
van's  Island  Ry. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  (par  $50)... J-J  $1 ,500,000  July  '09,  1 J4 

Charleston  City  first  mortgage!   1898        5  g  J-J  773,000    Jan  1     1923 

$1,000)  $850,000  gold cfTax  free.   Int.  at  Merc.  Tr.  &  S.  D.  Co.,  Bait 

Consol  mtge  gold  $2,500,0001    1899       5  g  MS  1,727.000  Men    1   1999 

coupon  ($1.000) */lnterestat  Bait  Tr.  &  Guar  Co..   Trust. 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank,  Charleston, 
If  presented  before  the  10th  of  the  month. 

Bonds. — Of  the  consolidated  5s.  $850,000  were  reserved  to  retire  the 
$850,000  City  Ry.  first  5s,  of  which  $77,000  canceled  under  sinking  fund 
and  consols  issued  to  company  in  substitution. 

Sinking  Fund. — After  6%  dividend  has  been  declared  on  stock,  a  sinking 
fund  of  $10,000  per  annum  becomes  operative  on  consols. 

Dividends.— First  dividend  of  hi  %  paid  July  1  1903;  in  1904,  1%;  in 
1905,  l^%;in  1906,  2K%:  in  1907,  2  %%;  In  1908,  3%;  in  1909,  Jan.,  1  hi%; 
July/Sl  hi  % . 

EARNINGS. — For  fiscal  years  ending  Feb.   28-29: 
Year —  .  Gross.  Net.        Fixed  Charges .    Surplus 

1909 $756,327  $266,815  $165,800        $101,015 

1908 727,661  2G0.579  162.006  98,573 

1907 654  391  239,946  157,100  82,846 

1906 -.    614,963  242,355  157,041  85,313 

ROAD.  &c — Owns  40  miles  of  electric  road,  of  which  30  miles  In  Charles- 
ton and  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with  Charleston) 
to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort  on  the  Atlantic 
coast,  including  land  at  Isle  of  Palms,  ferry,  &c  The  company  has  con- 
solidated all  of  Its  three  power  stations;  both  railway  systems  and  light  and 
power  division  are  being  operated  from  same  stations;  the  seashore  division 
is  connected  by  submarine  cable. 

OFFICERS. — Pres.,  Philip  H.  Gadsden,  Sec.  and  Aud.,  Chas.  J.  Bendt, 
both  of  Charleston;  Cashier,  W.  B.  Glenn.  Offices,  No.  141  Meeting  St., 
Charleston. — V.  88,  p.  504_. 

CHARLOTTE,  N.  C. 

CHARLOTTE  ELECTRIC  RY..  LIGHT  &  POWER  CO.— A  trolley  road. 

ORGANIZATION.— Is  a  consolidation  in  Jan.  1896  of  all  the  electric 
lighting  and  street  railway  Interests  of  Charlotte.  Has  since  merged  the 
Charlotte  Gas  Light  Co.  Also  controls  the  Dilworth  Water  Co.  Franchise 
Is  said  to  be  perpetual  and  exclusive  until  Jan.  26  1913.  Stock  Is  all  owned 
by  the  Charlotte  Consolidated  Construction  Co. 

STOCK  AND  BONDS.  Date.       Interest.     Outs  anding.      Maturity. 

Stock  (par  $50 $200,000     

First  mortgage  $500,000  goldl    1899       5  g  J-J  364 ,000  July    11929 

($1,000)  sinking  fund. -.c*f  Int.  at  Merc  Tr.  &  Dep.  Co..  Bait.,  Trustee. 
Refund  &  ext  mortgage   $2,-1    1906       5  A-O  $339,000   April  1  1936 

000,000  gold  ($l,000).--c*/lnt.  at  Mercantile  Tr.  &  Dep.  Co..  Bait.,  trus. 

Bonds. — On  the  first  mortgage  bonds  a  sinking  fund  is  provided,  operative 
July  1  1900  of  1  %  of  bonds  outstanding,  to  be  invested  In  bonds  drawn  by 
lot  at  107  \4  and  Interest,  if  not  obtainable  at  lower  figure  In  open  market. 
Of  the  ret.  and  ext.  mtge  bonds,  $380,000  are  to  retire  prior  liens,  $1,270,000 
for  additions  and  improvements  under  carefully  guarded  restrictions. 
Sinking  fund  operative  April  1907  of  1%  of  bonds  issued,  for  purchase  of 
bonds  at  107  hi  and  int.,  if  obtainable;  otherwise,  such  investments  as  trustee 
deems  proper.     V.  88,  p.  1252.     $11,000  have  been  retired. 

ROAD. — Operates  18  miles  of  track  and  46  cars. 

EARNINGS. — For  12  months  ending  Dec.  31  1908,  gross,  $242,472; 
net,  $111,453;  interest,  $35,550;  surplus,  $75,903.  In  1907,  gross,  $217,988 
net,  $97,492:  Interest,  $35,950;  surplus,  S61.542. 

OFFICERS. — Pres.  and  Treas.,  E.  D.  Latta;  V.-Ps.,  E.  B.  Springs  and 
E.  D.  Latta  Jr.;  Sec,  J.  L.  Chambers. — V.  66,  p.  384;  V.  83,  p.  890; 
V.  88,  p.  1252. 


CHATTANOOGA,  TENN. 
CHATTANOOGA  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Tennessee  on  July  24  1909  as  a 
consolidation  of  the  Chattanooga  Railways  Co.  and  Chattanooga  Electric 
Co.  per  plan  V.  88,  p.  1497.  V.  89,  p.  285.  Owns  entire  capital  stock  of 
Lookout  Mountain  Ry.  Does  street  railway  and  electric  lighting  business 
in  Chattanooga  and  suburbs.     Street  railway  franchises  perpetual. 

STOCK  AND  BONDS—        Date.      Interest.     Outstanding.       Maturity. 

Common  $3,000  000  ($100).- $3,000,000-    

Pref  $2,000,000  5%  cum($100)    2,000,000  Oct'09,1  hi  % 

First  and  refunding  mortgage!    1909        5  g  M-N         1,600,000  May  1   1956 

$15,000,000  g  ($1, 000) --C* /Fidelity  Trust  Co.,  Philadelphia,  Trustee. 
Chatt  Rys  1st  cons  mtge  $3.-1    1906        5  g  M-N         2,165,000  May  1   1956 

000,000  (S500&$1,000)  g.c'/Int.  at  Trust  Co.  of  Nor.  Amer.,  Phila. .Trust. 
Chatt  ElecRy  1st  M  $625,0001    1898        5  g  J-J  625,000  Jan    1   1919 

g  not  subj  to  call  ($l,000)c* /Int.  at  Maryland  Trust  Co.,  Bait.,  Trustee. 

Bonds. — Of  the  $3,000,000  Chattanooga  Rys.  bonds,  $625,000  are  reserved 
to  retire  prior  liens;  the  remainder  are  for  extensions  and  improvements  at 
85%  of  cost.  Callable  any  interest  date  at  107  and  interest  on  3  months' 
notice.  Of  the  first  and  refunding  bonds,  $2,790,000  are  reserved  for  prior 
liens,  and  $10,610,000  for  extensions,  betterments  and  permanent  improve- 
ments at  85%  of  cost.  They  have  no  sinking  fund,  but  are  subject  to  call 
at  105  and  interest  on  any  interest  date  after  Nov.  1  1916.  Interest  is 
payable  in  New  York  or  Philadelphia.     V.  89,  p.  846. 

Dividends. — Initial  div. — 1  !4% — paid  on  pref.  Oct.,  1909. 

EARNINGS. — For   (combined  companies)    12   months  ending  June  30 
1909:   gross,    $858,963;   oper.   exp.   and    taxes,    $580,496;    net,    $278,467; 
int.  on  Ry.  bonds.,  $139,500;  surplus,  $138,967. 
Treas.,  G.  L.  Estabrook;  Mgr.,  W.  E.  Bolleau. — V.  89,  p.  285,  846. 

ROAD. — Owns  54  miles  of  track,  including  second  track  and  sidings. 
Gauge  4  ft.  Shi  in.     T  and  girder  rails. 

OFFICERS. — Pres.,  C.  M.  Clark;  V.-P.,  M.  S.  Hopkins;  Sec.  and 
Treas.,  G.  L.  Estabrook;   Mgr.,  W.  E.  Bolleau.     V.  89,  p.  285. 

(a)Lookout  Mountain  Ry. — 

ORGANIZATION. — Owns  and  controls  the  Lookout  Incline  Co.  and  the 
Lookout  Incline  &  Lula  Lake  Ry.  and  the  entire  stock  and  bonds  of  those 
companies  is  deposited  under  its  new  mortgage.  Stock  all  owned  by  the 
Chattanooga  Railway  &  Light  Co. 

STOCK  AND  BONDS.  Date.       Interest.     Outstanding.      Maturity. 

Stock    ($300,000) $300,000     

First       mortgage    ($500,000)1    1906  5g  See  text     May    11956 

gold /Trust  Co.  of  North  America,  Phila.,  Trustee. 

Bonds. — $50,000  has  been  authorized  to  be  Issued.     None  Issued  yet. 

EARNINGS. — Included  In  Chattanooga  Rys.  Co.  earnings. 

ROAD. — Operates  a  cable  roaa  of  5.000  feet,  and  has  5  miles  of  electric 
road  on  top  of  mountain. 

OFFICERS. — Pres..  John  Graham;  Sec.  and  Treas.,  J.  C.LIghtfoot  Jr. 
Supt.,  Wm.  A.  Rollins.  Office.  Drexel  Bldg..  Phila..  Pa.— V.  83.  p.  323; 
V.  87.  p. 226. 
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CHICAGO, ILL. 

AURORA  ELGIN  &  CHICAGO  RR.— Third-rail  electric  (see  Map  on 
page  22). 

ORGANIZATION.— Is  a  consolidation  In  April  1906  of  the  Aurora  Elgin 
&  Chicago  Railway,  the  Elgin  Aurora  &  Southern  Traction  Co.  and  the 
Cook  County  &  Southern  RR.  V.  82,  p.  279,  691,  1155.  Chartered  In 
Illinois  under  law  applying  to  steam  railroads.  Pres.,  L.  J.  Wolf  in  a  letter 
dated  May  20  1909  (V.  88,  p  1618)  stated  that  system  is  "in  the  main  on 

f>rivate  right  of  way  or  protected  by  50-year  franchises  or  grants  without 
imit."     Does  freight  as  well  as  passenger  business.     V.  83,  p.  490.     Has 
exclusive  contract  with  Met.  West  Side  Elev.  to  operate  over  Its  tracks. 

STOCK  AND  BONDS —        Date.        Int"rest.     Outst'd'g.  Div.&due  date 

Common  $3,100,000  ($100) Q-J  $3,100,000  Oct  9 '0!)  %  % 

Pref  $3,100,000  ($100)6%cum Q-J"  3,100,000      Oct  '09   1  >2 

First  and  refunding  mortgagef    1906       5  g  J-J       1,300,000        July    11946 

$25,000,000  gold  ($1,000)  JInt.  at  Clt.  Sav.  &  Tr.  Co..  Cleve.,  and  also 

c*&r* i     In  N.  Y.     Trustee,  North.  Tr.  Co.,  Chic. 

A  E   &  C  Ry  first  mortgagel    1901   5  g  A-O  15    3,000,000        Apr  15  1941 

$3,000,000     ($1,000)     goid^Amer.  Tr.   &  Sav.  Bank.  Chicago,  Trustee. 

cannot  be  called )  Interest  payable  In  Chicago  and  New  York. 

Elgin  Aurora  &  Southern  firstl    1901        5  g  J-D      2,000.000        June  1  1916 

mtge.  $2,000,000   ($1,000)  Unt    at  Amer.  Tr.   &  Sav.   Bank,  Chicago, 

gold  sinking  fund, c*J      Trustee,  and  First  Nat.  Bk..  N.  Y    City 

Stock. — Preferred  stock  was  5  %  cumulative  until  April  1  1909;  thereaftei 
6%  cumulative. 

Bonds. — Of  the  $25,000,000  new  bonds,  $5,000,000  are  reserved  for  prior 
Hens  and  the  balance  for  improvements,  extensions  and  self-supporting 
acquisitions  under  rigid  restrictions.  They  are  subject  to  call  on  or  before 
July  1  1911  at  102  H  and  int.,  but  not  thereafter.  See  V.  88,  p.  1618.  On 
the  Aurora  Elgin  &  Chicago  Ry.  a  sinking  fund  of  $50,000  per  annum  com- 
mences on  April  15  1911.  See  V.  74,  p.  726.  On  the  Elgin  Aurora3&  South'n 
bonds  a  sinking  fund  is  $17,000  per  annum  first  5  years  and  $25,000  annually 
thereafter;  $165,000  have  been  purchased  and  are  now  held  in  sinking  fund. 

Dividends. — First  dividend  on  preferred — 1  M% — paid  July  1906  (V.  82, 
p.  1436),  and  the  same  amount  quarterly  since  then  up  to  and  including 
April  1909;  July,  1H%;  Oct.,  W2%.  On  common,  first  dividend — H%  — 
Oct.  7  1907.  In  1908,  3%.  In  1909,  Jan.,  %%;  April,  %%;  July,  %%; 
Oct..    »4%. 

REPORT. — For  fiscal  years  ending  June  30: 
Year—  'Gross.  Net.        Fired  Charges.       Surplus. 

1909 $1,458,998  $662,871  $337,776  $325,095 

1908 1,408.892  620,623  333.700  286,y23 

1907     1.340,244  612.668  319,807  292.861 

ROAD. — Operates  from  Fifth  Avenue  station  In  the  City  of  Chicago,  over 
tracks  of  the  Metropolitan  West  Side  Elevated  road;  thence  on  Its  own  line 
to  Wheaton,  with  lines  from  Wheaton  to  Elgin,  Batavla  and  Aurora;  also 
from  Elgin  to  Carpenter  ville,  Dundee,  St.  Charles,  Geneva,  Yorkvllle  and 
Bristol.  Total  single  track,  155  miles.  Third  rail,  standard  T,  100  lbs.; 
track  rails.  80  lbs. 

OFFICERS. — Pres.,  L.  J.  Wolf.  Cleveland;  V.-P..  M.  J.  Mandelbaum:  Sec. 
and  Treas.,  H.  C.  Lang,  Cleveland:  Asst.  Treas.,  A.  Ii.  Feilil;  And.,  O.  li. 
Flenner  Gen.  Mgr.,  Kdwin  C.  Faber,  Wheaton,  111.  Executive  offices. 
Garfield  Bldg.,  Cleveland,  Ohio. — V.  85,  p.  721;  V.  87,  p.  1531;  V.  88, p. 1618 

CALUMET  &  SOUTH  CHICAGO  RY.— Electric. 

Same  Interests  control  Hammond  Whiting  &  East  Chicago  Electric  Ry. 

ORGANIZATION . —  Is  a  consolidation  formed  In  19U8  of  the  Calumel 
Electric  Street  Ry.  and  South  Chicago  City  Ry.  In  accordance  with  the 
terms  of  ordinance  passed  by  the  City  Council  March  30  1908.  Lines 
are  located  In  the  south  division  of  the  city  of  Chicago.  The  ordinance 
grants  franchises  until  Feb.  1  1927  and  provides  that  the  city  is  to  receive 
55  %  of  net  receipts  after  all  wing  for  operating  expenses,  taxes  and  depre- 
ciation and  5%  on  present  value,  together  with  amounts  expended  for  Im- 
F»rovements  and  extensions.  The  company  on  Its  part  agrees  to  rehabilitate 
ts  property  completely  and  make  certain  Improvements  and  build 
considerable  new  mileage.  Interchange  of  transfers  with  Chicago  City 
Ry.  by  establishing  four  transfer  z  >nes  Is  provided,  but  In  three  of  these 
zones  free  transfers  cannot  be  compelled  unless  net  earnings  for  preceding 
year  were  equal  to  5  %  on  the  Investment  and  the  company's  share  of  the 
net  earnings  amounts  to  1 14  %  additional.  City  may  purchase  property 
on  Feb.  1  or  Aug.  1  of  any  year  upon  six  months'  notice,  for  present  value 
which  Is  fixed  at  $5,000,000  plus  amount  expended  for  improvements 
additions  and  extensions,  but  only  for  municipal  operation,  where  purchase 
Is  made  nrior  to  Feb.  1  1927.  With  an  addition  of  20%  In  riricc.  eltv  may 
also  purchase  for  the  purpose  of  turning  property  over  to  other  parties  (If 
purchased  for  Chicago  City  Ry.  only  12%  additional  need  be  paid),  but 
this  additional  sum  need  not  be  paid  where  these  other  parties  agree  to  pay 
over  to  the  city  all  of  the  profits  above  5%  on  the  purchase  price.  V.  86, 
p.  1223. 

Operating  Agreement  with  Chicago  City  Railway  Co. — On  June  29  1908  Chi- 
cago City  Council  approved  agreement  by  which  Chicago  City  Ry.  agrees  to 
operate  Calumet  &  South  Chicago  Ry.  Co.'s  street  railway  system,  and  to 
place  In  operation  the  zone  system  of  transfers,  as  described  above.  The 
latter  company  agrees  to  pay  actual  cost  of -this  operation,  and  joint  costs 
are  to  be  paid  by  both  companies  In  proportion  to  gross  receipts  of  each, 
with  certain  exceptions.  In  addition,  Calumet  &  South  Chicago  Ry. 
will  pay  Chicago  City  Ry.  H  of  the  actual  saving  In  oper.  exp.  resulting 
from  Joint  operation,  such  saving  to  be  determined  by  a  board  of  engineers. 
See  V.  87,  p.  224. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

S     ek    $5,000,000   ($100) $0, 000. 000     

First  mortgage  rehabilitation  1   1908        5  g  F-A  1.500  000   Feb    1    1928 

($1,000)  gold.  No  sink  fdc*j  Int.  at  First  Trust  &  Sav.  Bk..  Chic.  Trustee 
2d  mortgage  consolidated  $5,-1    1908        5  g  F-A  5,000  000   Feb    1    1928 

000.000  ($1,000)  gold..   c'Jlnt.  at  First  Tr.  &  Sav.  Bk.,  Chic.,  Trustee. 

Bonds. — The  Issue  of  1st  mtge.  bonds  Is  Indeterminate,  amount  to  be 
limited  to  amount  of  new  work  done  on  property.  They  are  subject  to 
call  at  any  Int.  date  at  105.  The  consol.  mtge.  bonds  are  subject  to  call  at 
103.  They  were  Issued  to  take  up  all  prior  liens.  Neither  Issue  of  bonds 
has  a  sinking  fund. 

EARNINGS. — For  year  ending  Jan.  31  1909,  gross,  $839,296;  net, 
$260,386;  taxes,  $8,597;  interest  return  on  investment,  $254,038;  deficit 
due  the  company  from  net  of  succeeding  year,  $2,249. 

RO\D. — Operates  about  1 14  miles  of  track  reaching  S'Uth  Chlcag-v 
Pullman,  West  Pullman,  Auburn  Park,  Burnslde  and  Manhattan  Heach. 
Also  extends  fn  m  Jackson  Park  to  106th  Street  and  the  Indiana  State  line 
along  the  Lake  shore  and  both  sides  of  the  Calumet  River.  70,  75,  83  and 
85-lb.    rails 

OFFICERS. — Pres.,  Glen  E.  Plumb;  V.-P.,  D.  M.  Cummlngs:  Sec.  and 
Treas.,  O.  S.  Gaither. — V.  87,  p.  224,  285;  V.  88,  p.  374. 

CHICAGO  CITY  RAILWAY.— An  electric  road. 

In  Jan.  1905  control  was  purchased  by  Marshall  Field,  John  J.  Mitchell 
ana  P.  A.  Valentine  for  $200  a  share  on  behalf  of  J.  P.  Morgan  &  Co.  and  a 
syndicate. 

ORGANIZATION. — Incorporated  In  Feb.  1859.  and  has  extensive  sur- 
face road  privileges  in  the  south  division  of  Chicago.  In  June  1908  entered 
into  a  contract  with  the  Commonwealth- Edison  Co.,  by  which  the  Chicago 
City  Ry.  agrees  to  buy  all  of  Its  electric  power  from  that  company  until 
June  1918.  The  railway  will  abandon  its  producing  plants  but  retain  its 
distributing    plants.     V.    87,    p.     1010. 

New  Ordinances  and  Franchises. — On  Feb.  5  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  These 
ordinances  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  of  directors  on  April  12  1907.  An  ex- 
tended outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co., 
and  covering  the  lines  operated  by  that  company,  and  the  ether  to  the  Chi- 
cago Rys.  Co.,  and  covering  the  lines  of  the  former  Ch  cago  Union  Traction 
Co.  (now  the  Chicago  Railways  Co.)  ,  was  given  In  V.  84,  r>.  1123.  The  value 
of  the  tangible  and  Intangible  property  of  the  Chicago  City  Ry.  at  date  of 
the  ordinances  was  fixed  at  $21,000,000.  The  city  or  any  company  au- 
thorized by  It  Is  given  the  right  on  Feb.  1  or  Aug.  lot  any  year,  on  six 
months'  notice,  to  purchase  the  entire  property  of  the  two  systems,  or  either 
of  them,  at  their  value  at  date  of  ordinance,  plus  "the  cost  of  rehabilitation 
and  extensions,  Including  fair  allowances  for  construction,  profit  and 
brokerage."  But  if  the  properties  are  acquired  for  operation  by  a  pri- 
vate corporation,  for  Its  own  profit,  the  purchase  price  Is  to  be  increased 
20% — barring  the  case  of  a  private  company  which  might  be  willing  to 
turn  over  to  the  city  all  profits  above  5%  on  the  cost  of  the  Investment. 
The  companies  are  limited  during  their  operation  to  an  Interest  return 
of  5%  upon  the  agreed  value  plus  the  cost  of  rehabilitation  and  exten- 
sions. All  net  profits  above  this  are  to  be  divided  on  the  basis  of  .">."> % 
to  the  city  and  45%  to  the  companies,  but  a  deficit  In  any  year  Is  to  be 
made  good  out  of  the  profits  of  subsequent  years.     After  April  15  1910  the 


companies  are  required  to  set  aside  6%  of  the  gross  receipts  for  maintenance 
and  repairs  and  an  additional  8%  of  the  gross  receipts  to  cover  renewals 
and  depreciation.  Whatever  portion  of  the  two  funds  is  not  used,  remains 
In  the  funds  and  passes  to  the  city  or  its  licensee  upon  purchase.  But  If 
the  two  funds  are  not  sufficient  for  the  purposes  named,  the  companies 
are  obligated  to  supply  additional  funds. 

Free  transfers  are  reauired  over  all  connecting  lines  within  the  city  limits 
covered  by  the  Chicago  Railways  Co.,  the  Chicago  City  Ry.,  the  Chicago 
Consolidated  system  and  the  Chicago  General  Ry.,  provided  the  passenger 
has  paid  a  five-cent  fare  and  Is  traveling  In  any  one  general  direction. 
Certain  extensions  are  provided,  and  the  Chicago  City  Co.  agrees  to  con- 
si  ruet  In  addition  the  equivalent  of  8  miles  of  single  track  and  the  Chicago 
Railways  system  the  equivalent  of  12  miles  of  single  track.  In  each  year 
after  the  third  year.  The  companies  also  agree,  upon  demand  of  the  city, 
to  furnish  funds  not  exceeding  $5,000,000  In  the  aggregate  for  the  construc- 
tion of  a  central  down-town  subway  to  be  built  and  owned  by  the  city, 
two-fifths  of  the  cost  to  be  borne  by  the  Chicago  City  Ry.  and  three-fifths 
liy  the  Chicago  Railways.  Section  25  of  Chicago  City  Ry.  ordinance  fixes 
the  capital  Investment  limitation  of  the  company  as  follows:  "The  com- 
pany shall  not  be  required  on  account  of  any  extensions  or  subways  or  on 
account  of  underground  trolleys,  or  on  account  of  any  extensions  of  Its 
street  railways,  other  than  the  extension  provided  for  In  exhibit  "A, "and 
In  Section  36  of  this  ordinance,  and  four  (4)  miles  of  double  or  eight  (8) 
miles  of  single  track  per  annum,  as  In  Section  3  hereof  provided,  to  Increase 
Its  total  capital  Investment  to  such  an  extent  that  the  return  thereon  over 
and  above  the  Interest  charge  of  5%  thereon  by  this  ordinance  authorized 
would  be  reduced  to  an  Inadequate  or  unreasonably  small  amount." 

The  franchises  granted  by  the  ordinances  run  until  Feb.  1  1927.  The 
city  reserves  the  riuht  at  any  time  to  commute  a  sum  not  exceeding  the 
city's  share  of  the  net  receipts  for  the  previous  year  Into  a  reduction  of  the 
rates  of  fare  After  one  year  cars  may  no  longer  be  run  In  trains,  but 
must  be  operated   singly. 

It  was  stated  Sept.  1909  that  practically  the  entire  work  of  rehabilitation 
of  the  Chicago  City  Ry.  had  been  completed.  V.  87,  p.  677,  1419.  For 
indication  as  to  work  necessary  and  money  to  be  expended,  see  V.  88,  p.  529. 

Calumet  &  South  Chicago  Operated. — Under  an  operating  agreement  en- 
tered into  in  1908,  operates  the  Calumet  &  South  Chicago  Ry.  and  will  also 
direct  the  work  of  its  rehabilitation. 

Southern  St.  Ry.  Operated. — Under  ordinance  which  went  into  force 
April  1  1909,  operates  the  Southern  St.  Ry.  and  will  carry  OB  work  of  tho 
rehabilitation  of  that  road. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.    Last  Div.. &e. 

Stock,  $19,000,000  ($100) TextQ-M30    $18,000,000     See  text 

First  mort.  ($1,000),  gold  c&rf  1907       5  g  F-A     22,500,000    Feb    1    1927 

(.First  Trust  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds. — There  Is  no  limit  to  the  amount  of  bonds  that  may  be  Issued 
un  ier  the  ab  >ve  nurtgage.  B  n  is  can  be  called  at  llu  and  interest  on  or 
hef  ire  Feb.  1  1912,  hut  n  't  thereafter.  Under  the  Chicago  city  ordinance, 
in  case  of  purchase  the  city  has  the  right  to  redeem  bonds  at  par  before 
maturity.  V.  84,  p.  1488,  1550.  Altogether.  $25,000,000  bonds  have 
been  sold — only  $22,500,000  out  Sept.  1909. 

DIVIDENDS.— Usually  12%.  were  in  1893  24%;  1894-1900,  12%;  im 
1901,  10^%;  in  1902-06.  9%;  in  1907,  6M%:  in  1908.  8  H%;  in  1909  extra 
div.  of  3%  paid  Feb.  10;  Mch.,  1>'2%;  June,  134%;  Sept.,  1H%. 

ROAD,  &c. — Company  owns  252.29  miles  of  track,  all  now  operat- 
ed by  electricity.  System  covers  the  South  Side  of  Chicago,  extending 
from  the  centre  of  the  business  district  south  to  79th  Street  and  between 
the  South  Branch  of  the  Chicago  River  and  the  Lake.  Cars  required  by 
rdlnance  Jan.  1  1908,  805  double-truck  cars,  251  single- truck  cars;  total 
1,056. 

REPORT. — For  13  months  ending  Jan.  31  1909,  the  extra  month  due 
to  the  end  of  the  fiscal  year  having  been  changed  from  Dec.  31  to  Jan.  31, 
in  order  to  conform  with  the  close  of  the  operating  year  ending  Jan.  31, 
as  prescribed  by  the  Settlement  Ordinance. 


Passenger  receipts $8,979,735 

Rects.  from  oth.  sources..       216,047 


Total  receipts $9,195,782 

Oper.  exp.,  taxes,  renew- 
als and  int.  on  cap.  inv.   8,169,494 


Net  earnings $1,026,288 

City's  proportion,  55% $564,458 

Co.'s  proportion,  45%  _.  $461,829 
Int.  on  capital  investm't  x$l, 732,446  | 


Income  from   operation.. $2, 194, 276 
Other  income  (contractors' 

profit,  brokerage,  &c).       655,206 

Total    income..., $2,849,482 

Interest  on  bonds 849,739 


Net  income $1,999,743 

Dividends  for  12  mos.,  9%    1,620,000 


Surplus  for  13  months..     $379,743 


x  The  "interest  on  capital  investment,"  $1 ,732,446,  is  that  certified  by 
board  of  supervising  engineers,  as  provided  by  the  ordinance  of  Feb.  11  1907. 

Traffic. — Fare  passengers  carried  for  13  months  $180,243,173;  transfer 
passengers  111,977,693;  total  292,220,866. 

OFFICERS. — Chairman  Ex.  Com..  J.  A.  Spoor;  Pres..  T.  E.  Mitten; 
V.-P.,  R.  B.  Hamilton;  Sec.  and  Treas.,  F.  D.  Hoffmann;  Aud.,  J.  J.  Duck. 
— V.  85.  p.  284,  475,  544,  545,  668,  856;  V.  87.  p.  677,  1010.  1419;  V.  88, 
p.  230,  293,  748,  819. 


CHICAGO  &  SOUTHERN  TRACTION  CO.— An  electric  road. 

ORGANIZATION. — Incorporated  in  1904.  In  July  1907  purchased  tho 
Chicago  Electric  Traction  Co.  (successor  to  the  Englewood  &  Chicago  Elec- 
tric Ry.)  at  foreclosure  sale.  Of  the  $5,000,000  bonds  given  below,  $2,500,- 
000  were  used  to  build  the  road  from  Harvey  to  Kankakee,  and  to  purchase 
the  Chic.  Elect.  Trac.  Co.  running  from  Harvey  to  Chicago.  The  remaining 
$2,500,000  is  to  be  used  in  completing  road  to  Lafayette.  Private  right 
of   way   outside   of   towns. 

STOCK  AND  BONDS —      Date.        Interest.      Outstanding.        Maturity 

Stock,  $5,000,000... $2,500,000     

First  mortgage,  $5,000,000...    1907  5  2,500,000     Ja. 11937 

ROAD. — Operates  61  miles  of  track  between  Chicago  (63d  St.)  and 
Kankakee.      Extension  to  Lafayette  Is  under  way. 

OFFICERS. — Pres.,  Matthew  Slush:  Sec.  F.  M.  Lowes;  Treas.  V.  R. 
Ronk;  Gen.  Mgr.,  W.  If.  Conrad. — V.  85,  p.  159,  283. 


CHICAGO  &  MILWAUKEE  ELECTRIC  RR.— A  trolley  road. 

Receivership. — On  Jan.  28  1908  Judge  Grosscup  appointed  W.  Irving 
Osborne,  Vlce-Pres  Central  Trust  Co.,  Chicago;  D.  B.  Hanna  Vlce-Pres. 
Canadian  Northern  Ry.,  Toronto,  and  Albert  C.  Frost,  Pres.  of  the  com- 
pany, receivers.  George  G.  Moore  was  subsequently  substituted  for  Mr. 
Frost.  See  V.  86.  p.  284,  337,  1223.  April  1908  Judge  Grosscup  author- 
ized the  Wisconsin  corporation  to  issue  $1,000,000  receiver's  certificates  to 
complete  road  (V.  86,  p.  917,  1159,  1223).  Interest  due  July  1  1908  and 
Jan.  1  and  July  1  1909  on  the  $4,000,000  bonds  of  1902  was  defaulted;  the 
interest  due  on  $1 ,080,000  1st  mtge.  bonds  of  1899,  however,  has  been  paid. 
Default  also  occurred  on  Wisconsin  Div.  bonds  July  1  1908  and  Jan.  1  and 
July  1   1909.      V.  87,  p.  96. 

Foreclosure  Suit. — In  Nov.  1908  Wisconsin  Div.  bondholders'  protective 
committee  approved  the  action  to  foreclose  the  mtge.  on  the  Wisconsin 
division  and  authorized  the  filing  of  a  bill  for  siimlar  action  with  regard  to 
the  Illinois  division.  In  Dec.  1908  Judge  Grosscup  entered  an  order  con- 
solidating the  various  foreclosure  suits.  V.  87,  p.  1237,  1477.  1604.  The 
consolidated  bill  seeks  to  establish  and  foreclose  an  equitable  lien  in  favor 
of  all  the  holders  of  Wisconsin  bonds  against  the  Illinois  property,  on  the 
ground  that  some  $2,000,000  of  the  proceeds  of  these  bonds  were  used  for 
the  benefit  of  the  Illinois  portion  of  the  line.  V.  87,  p.  1532,  1663.  This 
threatens  to  displace  the  Illinois  division  bonds'  first  lien  on  the  Illinois 
property,  and  a  protective  committee  of  Illinois  division  bonds  has  been 
formed.  V.  87,  p.  1604,  1663;  V.  88,  p.  374.  In  Feb.  1909  the  Merchants' 
Loan  &  Trust  Co.,  Chicago,  as  trustee  of  the  Illinois  division  bonds  of  1902, 
filed  a  bill  In  U.  S.  Circuit  Court  of  Northern  District  of  Illinois  to  foreclose 
mortgage.     V.  88,  p.  504. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Illinois  and  Wisconsin  and  has  the  same  privilege  as  steam  roads.  This 
company  was  successor  by  purchase  on  Dec.  31  1902  of  the  Chicago  &  Mil- 
waukee Electric  Railway  Co.  Leases  the  Chic.  &  MIlw.  Eiec.  RR.  of  Wls- 
c  nsln  f.i  50  years  tr  m  1905,  an  1  guarantees  Its  bonds,  both  prln-ipal 
and  interest.  Does  a  freight  business.  Franchises,  except  4,  are  said  to 
be  perpetual:  serves  25  cities  and  towns. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000.. $5,000,000     

C  &  M  HRl/  1st  M.  $1,500,0001    1899        5  g  J-J  1,080,000   July    11919 

g  ($1,000  each)  e;  may  be[Int.  at  Standard  Trust  Co.,  N.Y.,  and  Cleve- 

called  any  interest  day  at|      land  Trust  Co.,  Trustees,  Cleveland  Trust 

105  and  Interest J      Co.  and  Royal  Trust  Co.,  Chicago. 

C  &  M  E  RR  1st  M,  $5,000,-  f    1902        5  g  J-J  4,000.000   July    1   1922 

000.  gold  ($1.000) c\  Int.  at  Merchants'  Loan  &  Tr.  Co..  Chicago, 

I     Truste*.  or  Nat.  Bk.  of  Commerce,  N.  Y. 
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STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Wisconsin  Division,  1st  mtg. I  1906  i  g  J-J  $10,000,000  Jan  11928 
guar,  gold,  $10,000,000  [Interest  at  West.  Tr.4Sav.Bk., Chic. .Trustee 
'$1.009) JorU.  8.  Mortgage  &  Trust  Co.,  New  York. 

Receiver's    cms     $1,000,0031    1908        6  M-N  11        1,000,000  1911 

($i.oeo) 1 

Bonds. — Of  the  $5,000,000  Railroad  Company  bonds  authorized,  $1,000,- 
0 00  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Railway  Company. 
Bonds  are  not  subject  to  call.     See  V.  76.  p.  211:  V.  78,  p.  1496. 

Sinking  fund  on  the  Railway  bonds  of  $60,000  per  year  begins  with  July  1 
1910.  No  more  than  the  $1,080,000  of  these  bonds  outstanding  will  be 
Issued.     These  bonds  are  subj.  to  call  on  any  int.  date  at  105  and  Interest. 

The  Wisconsin  Dlv.  bonds  are  guar.,  prln.  and  nt.,  by  the  Chlo.  &  Mil.. 
m.  KR.oflll.  No  s.  f.  and  are  not  subject  to  call.  Of  the  $10,000,000  re- 
ported outstanding,  $1,157,000  Is  pledged  as  collateral  for  notes  and  loans. 

A  $2,000,000  Issue  of  6%  notes  was  authorized  In  1907  (V.85,  p.  920). 
hart  It  Is  understood  that  not  more  than  $121,000  of  these  notes  were  Issued 
against  which  $203,000  of  Wisconsin  D  v.  bonds  are  pledged.  V.86,  p.  337. 

The  receiver's  certificates  are  a  prior  lien  only  to  the  $10,000,000  Wiscon- 
sin Division  5s  due  1925.  They  are  subject  to  call  at  option  of  receiver. 
V     «       p.   856,   1  153     1  223. 

REPORTS  OF  EXPERT  ACCOUNTANTS.  See  report  of  Arthur 
YouiKr  &  Co.  (engaged  by  the  receivers)  in  V.  87,  p.  225;  also  that  of 
Warwick,  Mitchell  &  Co.  (engaged  by  Pres.  A.  C.  Frost,  and  criticising  the 
first  report  very  severely)  in  V.  87,  p.  1476. 

Earnings  of  system,  as  re-stated  by  Arthur  Young  &  Co..  omitting  an 
freight  earnings  and  expenses  of  construction  material  hauled,  were  as 
follows: 

Calendar  Gross  Operating  Net  Bond  Balance. 

Year —          Earnings.  and  Taxes.  Earnings.  Interest.  Deficit. 

1903 $193,326  $104,448  $88,878  $131,500  $42,621 

1904 240,870  180.516  60,354            214,000  153,646 

1905 302,663  242,682  59,981            309,000  249,019 

1906 441,265  369,976  71.289            466,500  395,211 

1907 556,847  458.950  97.897            696,500  598,603 

1908 597,977  487,788  110,189             '54.000  56.189 

•  Interest  has  been  paid  only  on  first  mortgage  of  1899. 

ROAD. — Operates  170  miles  from  Evanston  through  Waukegan,  Keno- 
sha and  Raolne  to  Milwaukee,  including  extension  to  Liberty ville.  Line 
from  Evanston  (where  connection  is  made  with  Chicago)  to  Waukegan  was 
opened  in  Aug.  1899,  and  extension  to  Llbertyville  in  Sept.  1903,  and  to 
Rockefeller  in  March  1905;  38  miles  additional  to  Zion  City  and  Kenosha 
were  placed  In  operation  Dec.  2  1905  and  the  line  to  Racine  on  Sept.  1  1906. 
Line  opened  to  Milwaukee  Oct.  31  1908.  Practically  all  the  road  is  built 
on  private  right-of-way  and  road  is  double-tracked  throughout.  Ralls, 
65  and  85-lb.     V.   67,   p.   900. 

OFFICERS.— Pres.,  A.  C.  Frost;  V.-P..  Gordon  A.  Ramsay:  Sec,  Pierre 
G.  Beach;  Treas.,  W.  O.  Kllman;  Gen.  Mgr.  for  receivers,  A.  W.  McLlmont. 
— V.  87,  p.  96,  225,  936,  1237,  1476,  1477,  1532  1604,  1663;  V.  88,  p. 99, 
156    374.  504. 

CHICAGO  RAILWAYS  CO.— An  eiectrlc'road. "T  {See  Map  on  page  24.) 
POSSIBLE  CONSOLIDATION  WITH  OTHER  LINES.— In  Nov.  1908 
a  committee  consisting  of  J.  J.  Mitchell  and  J.  A.  Spoor,  representing  the 
Chicago  City  Ry.;  Chaunccy  Keep,  H.  A.  Blair,  W.  N.  Eisendrath  and 
Wallace  Heckman,  representing  the  Chicago  Rys.  Co.,  and  Samuel  Insull 
for  the  Conmmowealth-Edison  Co.,  was  appointed  to  see  if  a  feasible  plan 
could  be  devised  for  uniting  all  the  traction  properties  in  the  city  of  Chicago. 
V.  87.  p.  1419. 

ORGANIZATION.—  Incorporated  In  Illinois  in  Oct.  1903  and  on  Jan.  25 
1908  acquired  at  foreclosure  sale  the  property  of  the  old  Chicago  Union 
Traction,  comprising  the  lines  of  the  North  and  West  Chicago  Street  RRs. 
The  purchase  was  under  a  plan  of  reorganization  and  readjustment  dated 
Oct.  15  1907  and  outlined  In  V.  85,  p.  1269;  see  also  page  1576. 

Contract  for  Power. — On  July  30  1909  the  company  reached  an  agreement 
with  the  Commonwealth- Edison  Co.  for  power  for  a  period  of  6  years  from 
February  1908.     V.  89,  p.  348. 

Franchises. — On  Feb.   5   1907   the  City  Council  passed   ordinances  pro 
vldlne  for  a   settlement  of  the  relatl   tir"  between   t'-e     !tv  ami    rn-p  street 
railway  companies.     V.  84,  p.  338.  390.     The  franchises  granted  by  the 
ordinances  expire  Feb.  11  1927,  and  were  approveu  at  tne  popular  election 
held  April  2  1907. 

In  the  remarks  cpncernlngthe  Chicago  City  Ry.on  aprecedlngpaeeof  tl  Is 
publication  will  be  found  a  brief  summary  of  the  main  terms,  requirements 
and  conditions  of  these  ordinances.     A  very  extended  outline  of  the  same 
was  printed  In  the  "Chronicle"  of  May  11  1907,  pages  1123,  1124  and  1125 
to  which  the  reader  is  referred  for  detailed  Information. 

The  ordinance  for  the  Chic.  Rwys.  Co.  requires  that  within  three  years 
from  Feb.  11  1907  the  company  shall  free  the  properties  from  all  of  the  old 
liens,  which  requirement  the  Chic.  Rwys.  Co.  will  be  able  to  fulfill.  The 
ordinance  further  provides  that  the  valuation  of  the  properties  acquired 
shall  be  deemed  and  considered  to  be  $29,000,000  (the  value  fixed  by  a 
board  of  expert  engineers  acting  for  the  city),  plus  $1,779,875  for  expendl 
tures  from  the  date  of  the  valuation  on  June  30  1906  to  Feb  1  1007.  makln<' 
total  valuation  of  properties  as  recognized  by  ordinance  $30,779,875  as  of 
Feb.  1  1907.  On  June  30  1909  amount  was  $44,806,731.  V.  87,  p.  677; 
V.  88, p.  504. 

All  expenditures  for  reconstruction  and  extensions  are  bel   g  made  under 
the  direct  supervision  of  a  board  of  supervising  engineers,  headed  by  Mr 
Bion  J-.  Arnold,  and  the  company  is  required,  under  conservative  restric 
tions,   to  advance  moneys  for  the  construction   of  subways  by   the  city 
The  expenditures  for  reconstruction  and  extensions,  including  any  contri 
buttons  for  subwaj^s,  after  Feb.  1  1907  are  to  be  added  to  the  value  of  the 
properties  recognized  by  the  ordinance,  together  with  5%  of  such  expendl 
tures   for   brokerage.     As   compensation   for   its   services   in    construction, 
the  company  will  receive  an  additional  10%  of  all  expenditures  for  recon- 
struction and  extensions,  exclusive  of  amounts  contributed  for  subways 
The  company  agrees  to  lower  and    reconstruct    the   tunnels  under  the 
Chicago   River  at   Washington,   La  Salle  and   Van    Buren   streets.     The 
ordinance    requires    through   routing   over   certain   lines   of   the   Chicago 
City  Ry.  Co.  and  the  exchange  of  transfers  with  that  company.     The  lines 
of  the  Chicago  City  Ry.  Co.  cover  what  Is  known  as  the  South  Side  of  Chi 
cago,  and  the  lines  of  the  Chicago  Rwys.  Co.  the  North  and  West  Sides. 

Right  to  Purchase  by  City. — Under  the  terms  of  the  franchise,  the  company 
has  agreed  to  waive  all  rights  under  previous  grants,  and  has  granted  the 
city  an  option  to  purchase  all  of  Its  property  for  municipal  operation  at 
any  time  prior  to  the  expiration  of  the  20-year  franchise  granted  the  com- 
piny  by  the  ordinance.  The  price  to  be  paid  by  the  city  to  be  $3o. 
779,875,  the  valuation  of  the  properties  February  1  1907,  as  above  men 
sloned.  nlus  all  expenditures  after  that  date  for  reconstruction,  exten- 
tions  and  additions  to  the  properties.  Including  any  amounts  advanced  to 
the  city  for  construction  of  subways  In  the  downtown  business  district. 
In  case  the  property  shall  not  be  purchased,  as  above  stated,  prior  to  19?7, 
the  expiration  of  the  present  franchise,  the  city  covenants  that  it  will  not 
then  grant  a  franchise  to  any  other  corporation  for  the  operation  of  a  com 
peting  system  in  the  company's  territory,  unless  such  other  corporation 
shall  purchase  the  property  of  the  company  at  said  price.  The  city  also 
has  the  option  of  requiring  the  companv  to  sell  Its  property  to  any  other 
licensee  corporation  of  the  city,  or  to  purchase  the  property  Itself  for  munici- 
pal ownership  (with  no  requirement  as  to  municipal  operation)  at  anv  time 
during  the  life  of  the  franchise;  but  in  case  of  such  purchase  by  the  city 
or  a  licensee, the  price  to  be  paid  shall  be  20%  more  than  the  price  above 
mentioned;  but  the  licensee  shall  not  be  required  to  pay  the  additional  20% 
if  it  shall  agree  to  pay  over  to  the  city  all  profits  in  excess  of  5%  on  the 
investment.  In  any  event  (1)  the  purchase  price  must  be  pal  1  in  cash  and 
deposited  in  national  or  State  banks,  each  of  which  must  have  a  capital 
and  surplus  of  at  least  $1 ,000, 000, and  must  be  approved  by  the  company, 
and  the  first  mortgage  bonds  of  the  company  will  attach  to  such  cash  as  a 
first  lien  In  the  event  of  such  purchase;  or  (2)  such  purchase  (If  made  within 
said  ".  '■  years)  must  be  consummated  expressly  subject  to  the  lien  of  the  1st 
mtg.  bonds,  but  if  made  at  the  expiration  of  said  20  years, the  amount  thereof 
mist  also  be  so  Dald  In  cash. 

Compensation  to  City. — The  company  Is  entitled  to  a  straight  5-cent  fare, 
with  universal  transfers.  In  turn  provision  is  made  for  special  compensa- 
tion to  the  City  of  Chicago,  but  this  compensation  Is  payable  only  out  of 
the  surplus  earnings  of  the  company  after  paying  or  providing  for  all  op- 
erating expenses,  including  the  charges  for  maintenance  and  depreciation 
prescribed  In  the  ordinance,  and  5%  upon  the  valuation  of  the  company's 
property  at  which  It  may  be  purchased  by  the  city  for  municipal  operation, 
as  above  stated.  Of  the  surplus  earnings  so  remaining,  the  City  of  Chicago 
receives  55%  and  the  company  45%. 

Control  by  Trustees. — The  trust  Indenture  securing  the  participation 
certificates  provides  that  until  Aug.  1  1912, and  to  the  full  extent  thereafter 
which  may  be  permitted  by  law  until  all  of  the  consolidated  mortgage  bonds 


of  the  company  shall  be  fully  paid  and  discharged,  the  directors  of  the 
comoany  shall  be  elected  by  Messrs.  A.  C.  Bartlett,  Chauncey  Keep,  Chaises 
H.  Hulburd,  Albert  A.  Sprague  and  Charles  G.  Dawes  of  Chicago,  and  pro- 
vision Is  made  In  the  trust  deed  securing  the  1st  mtge.  bonds  for  the  appoSnt- 
ment  of  a  permanent  finance  committee,  composed  of  Messrs.  Henry  A.  Blair, 
Chauncey  Keep  and  B.  A.  Eckhart  of  Chicago. 

Wages. — On  Sept.  16  1909  the  company's  men,  who  had  made  a  demand 
for  higher  wages  and  threatened  to  strike,  voted  to  accept  a  compromise 
agreement  running  for  3  years,  providing  for  28  cents  an  hour  for  first  year, 
29  cents  the  second  and  30  cents  the  third  year.     V.  89,  p.  720. 

STOCK   AND    BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000 .- -.  See  text.         See  text. 

[    1907        5  F-A  $19,000,000   Feb     1  1927 

First  mortgage  (see  text) ( Int.  at  Harris  Trust  &  Savings  Bk.,  Trustee, 

($1,000)  gold c&rl     or  at  N.  W.  Harris  &  Co.,  New  York. 

Consol  mtge, $39 ,794, 000.  gold  1907       4-6%  See  text       Feb  1  1927 

Collateral    notes,   $5,000,0001   1908        6  F-A  4,776,000   Feb     1  1913 

($1,000)   gold c'J     Union  Trust  Company,  Chicago,  Trustee. 

"Funding  notes."  $1,200,0001   1908        6  F-A  1,200,00*   Feb     11913 

j     Union  Trust  Company.  Chicago,  Trustee. 
Collateral  notes,  $500,000 1908        5  F-A  498,000  1913 

Stock. — The  capital  stock  of  the  company,  which  Is  issued  In  the  nominal 
amount  of  $100,000,  has  been  made  the  subject  of  a  trust  agreement;  dated 
Aug.  1  1907,  and  executed  Jan.  25  1908,  by  and  between  the  Chicago  Rail- 
ways Co.  and  Messrs.  Adolphus  C.  Bartlett  Chauncey  Keep,  Charles  H. 
Hulburd,  Albert  A.  Sprague  and  Charles  G.  Dawes,  as  depositaries,  and 
Central  Trust  Company  of  New  York,  as  custodian.  Under  this  agreement 
the  stock  serves  as  a  basis  for  the  Issue  of  the  participation  certificates, 
representing  In  all  265,100  equal  parts.  Series  1  consists  of  30,800  parts. 
Series  2  of  124,300  parts,  .Series  3  of  60,000  parts  and  Series 4 of  50,000 part* 
Series  1.  2  and  3  are  entitled.  In  the  order  of  priority  named,  to  cumulative 
dividends  of  $8  for  each  part,  beginning  with  year  ending  Aug.  1  1908,  and  Is 
the  distribution  of  capital  to  $100  for  each  said  part.  Series  4  Is  entitled 
to  any  remaining  profits  or  capital  distributed.     V.  85,  p.  1269. 

Dividends  on  participation  certificates  Series  2  are  limited  to  $4  on  eack 
certificate  so  long  as  more  than  50%  of  Series  C  bonds  remain  outstanding, 
and  thereafter  to  $5  per  certificate  until  the  remainder  of  Series  C  bonds 
have  been  redeemed.  Series  2,  however,  is  entitled  to  unpaid  accumulation 
on  account  of  its  $8  per  certificate  (beginning  with  the  year  ending  Aug.  1 
1908),  but  only  when  earned,  and  after  payment  of  all  accumulations  of 
sinking  fund  and  of  dividends  on  Series  1 . 

Bonds. — First  mtge.  bonas  are  issued  only  to  provide  funds  for  rehabili- 
tation, extensions,  &c.  They  may  be  redeemed  at  par  and  accrued  Interest 
on  any  interest  day.  The  bonds  have  a  first  lien  on  the  entire  property, 
rights  and  franchises  of  the  company.  The  authorized  issue  Is  limited  to 
the  aggregate  of  the  amounts  approved  from  time  to  time  by  the  board  of 
supervising  engineers;  the  first  Issue  of  $5,000,000  was  purchased  by  N.  W. 
Harris  &  Co.  and  the  National  Cltv  Rank  of  New  York:  in  Mav  19^8  same 
parties  purchased  an  additional  $3,000,000,  and  in  Jan.  1909  they  pur- 
chased $6,000,000  more.  V.  86,  p.  284,  1409;  V.  88,  p. 374.  InJunel909 
$5,000,000  additional  bonds  were  purchased  by  the  same  parties.  V.  88, 
p.  1436,  1619.   See  full  particulars  of  bonds,  property,  &c,  in  V.  86,  p.  545. 

The  consolidated  mortgage  consists  of  Series  A  for  $18,600,000,  Series  B 
for  $17,194,000  and  Series  C  for  $3,343,844  (originally  $4,000,000.  but 
reduced  to  this  amount  by  sinking  fund),  making  $39,137,844  together. 
Series  C  bonds  have  sinking  fund  of  $250,000  Der  annum,  if  earned,  begin- 
ning Aug.  1  1908,  but  cumulative  until  paid.  Of  the  Series  A  bonds, 
$9,334,800  are  outstanding  in  hands  of  public,  $6,767,200  are  deposited 
as  collateral  for  the  $5,000,000  6%  5-year  "collateral'  notes  and  $1,666,000 
for  the  5-year  6%  $1,200,000  "funding  notes;"  also  $832,000  as  security  for 
$498,000  5%  notes.  See  particulars  V.  86,  p.  1223.  Of  Series  C  bonds, 
$3,010,446  are  outstanding  and  $333,398  are  reserved.  Bonds  of  3  series 
bear  interest  at  4%  until  Feb.  11912  and  5%  thereafter,  but  bonds  of  Series 
A,  held  by  trustees  of  notes,  bear  full  5%  from  date  of  issue.  The  $5,000,- 
000  "collateral"  notes  and  $1,200,000  "funding''  notes  are  redeeamble  on 
Feb.  1  1911  or  any  interest  date  thereafter  at  par  and  Interest.  The  $500,- 
000  coll.  notes  are  not  redeemable. 

DIVIDEND.— An  initial  dividend  of  4%  was  paid  Nov.  15  1908  on 
Series  1  participation  certificates.  On  Sept.  1  1909  8%  was  paid  on  Series  1 
certificates. 

ROAD. — Comprises  308.446  miles  of  track,  serving  the  North  and  West 
side?  of  the  city  exclusive  of  mileage  of  Chicago  Consolidated  Traction. 

EQUIPMENT. — May  1909  equipment  consisted  of  1,769  single  and 
double-truck  motor  cars.  Prior  to  Feb.  1  1911  company  must  provide 
1 ,200  double-truck  closed  cars  of  modern  type  specified  in  franchise  ordi- 
nance. 650  "pay-as-you-enter"  cars  have  been  ordered,  of  which  570  had 
baen  delivered  up  to  Sept.  1909. 

REPORT. — The  annual  report  for  year  ending  Jan.  31  1909  will  be  found 
in  V.  89,  p.  159.  Passengers  carried  during  year  ending  Jan.  81  1909, 
373,643,388,  of  which  217,400,335  were  revenue,  2,947,287  free,  153,295,- 
766   transfers. 

Income  Account  for  Years  ending  Jan.  31. 

Gross  30%  of        Int.,  5%        Balance      — Of     Which    to — 

Income.  Gross.  onlnv.       Divisible.  City, 55% .Co., 45% 

1908-9.  $11,037,071   $3,311,121    $1,739,684   $1,571,437  $864,290   $707,147 

1907-8.     10,560.572      3,168,172      1,566,159      1,602,013      881,107      720.906 

Income  Statement  (non- partner ship  account)  for  Years  ending  Jan.  1  1909. 

Chicago  Railways  Co.,  45%. $707,147 

5%  on  investment 1,739,684 

Miscellaneous  interest 292,471 


Gross  income,  all  sources $2,739,302 

Deduct — 

Total  interest  on  bonds .$2, 057, 615 

Miscellaneous    1,572 

Sinking  fund  reserve  accrued 250,000 

Corp.  expenses  and  adjustments 124,14© 


Total  above  deductions 2,433,327 


Net  available  for  dividends '$305,975 


*  From  this  amount  payment  of  4%  was  made  to  the  holders  of  partici- 
pation certificates,  Series  1. 

OFFICERS.— Chairman  Board  of  Directors,  Henry  A.  Blair;  Pres.. 
John   M.   Roach. 

INDEX.— V.  87,  p.  677,  1010,  1159,  1237,  1299,  1357,  1419,  1532;  V.  88, 
p.  52.  99,  158,  294,  374,  451,  504,  819,  1124,  1436,  1619;  V.  89,  p.  159, 
295,  348,  720. 

(1)     Chicago  Consolidated  Traction. — Electric  road. 
The  Chicago  Railways  Co.  Is  understood  to  own  all  but  $28,500  of  the 
$15,000,000  stock  of  the  Chicago  Consolidated  Traction  Co. 

ORGANIZATION. — The  Chicago  Consolidated  Traction  was  organized 
In  Feb.  1899  to  unite  the  suburban  lines  of  North  Chicago  and  West  Chicago. 
(V.  68,  p.  769). 

Default. —  The  companv  defaulted  June  1  1908inthe  payment  of  trie  semi- 
annual Int.  on  its  $6,750,000  4H%  gen'l  mtge.  bonds.  V.  86,  p.  1409. 
For  bondholders'  protective  committees,  see  V.  86,  p.  1528,  and  V.  87,  p. 
165,  346,   1357;  V.  88.  p.  293,  374. 

Suit. — On  Nov.  17  1908  a  gen'l  mtge.  bondholders'  committee  brought 
suit  to  hold  the  Chicago  Rvs.  Co.,  as  successor  of  the  Chicago  Union  Trac. 
Co.,  liable  for  the  latter's  guaranty  of  prln.  and  Int.  on  $1,200,000  generals, 
represented  by  the  committee.     V.  87,  p.  1357. 

Receivership. — On  June  25  1908  Judge  Grosscup  appointed  David  R. 
Forgan  and  John  M.  Roach,  Pres.  of  company,  receivers  In  foreclosure  suit 
brought  by  Central  Trust  Co.,  trustee  of  1st  mtge.  V.  86,  p.  1589.  Ih 
May  1909  same  receivers  were  appointed  for  the  Evanston  Elec.  Ry.; 
North  Chic.  Elec.  Ry.,  Chic.  Elec.  Transit,  North  Side  Elec.  St.  Ry., 
Ogden  St.  Ry.  and  the  Cicero  &  Proviso  St.  Ry.  On  June  30  1909  receiver- 
ship was  extended  to  include  the  lines  of  the  Chicago  &  North  Shore  St.  Ry. 
V.  89,  p.  102. 

Purchase  of  Coupons  of  Underlying  Companies  by  Chicago  Railways  Co. — 
See  explanation  in  V.  86,  p.  1159,  1284.  1 

Receivers'  Certificates. — On  May  17  1909  receivers  were  authorized  to 
issue  receivers'  certificates  bearing  date  May  1  1909,  payable  at  any  time, 
for  rehabilitation  work  as  follows:  North  Chic.  Elec.  Ry.,  $160,728;  Chic. 
Elec.  Transit,  $98,500;  Cicero  &  Proviso  St.  Ry.,  $381,200;  Ogden  St.  Ry., 
$99,772.  V.  87,  p.  1477:  V.  88,  p.  1312.  On  June  30  1909  receivers 
were  authorized  to  issue  $168,500  receivers'  certificates  to  cover  improve- 
ments on  Chic.  &  North  Shore  St.  Ry.  lines.  V.  89,  p.  102.  All  certificates 
b^ar  6%  interest. 
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STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock,  $15,000.000 --         $15,000,000     ---zz. 

First    mortgage,    gold,     $6.-/    1899       4H  J-D  6,750.000  Dec    1  1939 

750,000 ICemral  Trust  Co.,  N.    *'.,   (new)   Trustee. 

The  bonds  for  $6,750,000  were  guaranteed,  principal  and  Interest,  by  the 
Chicago  Union  Traction.  The  Chicago  Consolidated  Traction  when  It  was 
organized  assumed  the  bonds  of  the  constituent  companies  (which  It  agreed 
to  guarantee)  and  also  the  lease  of  the  Chicago  North  Shore  Street  Railway, 
under  which  6%  dividends  were  paid  on  the  $650,000  stock  of  the  latter. 
The  statement  to  the  New  York  Stock  Exchange  under  date  of  March  27 
1899  showed  that  the  mortgage  indebtedness  of  the  constituent  companies 
assumed  aggregated  $6,085,000.  Including  the  $650,000  stock  of  the  Chicago 
North  Shore  Street  Ry.  Below  Is  the  debt  of  the  constituent  companies 
of  which  the  Consol.  Trac.  owns  $174,000  bonds  of  Ogden  St.  Ry.,  $52,000 
of  Cicero  &  Proviso  St.  Ry.  and  $1,000  Chicago  &  Jefferson  Urban  Transit 

OBLIGATIONS  OF  SUBSIDIARY  COMPANIES. 

Bondholders'  Committee. — Acting  on  the  recommendation  of  Judge  Gross- 
cup  (V.  87,  p.  1419),  a  bondholders'  protective  committee  was  formed  in 
Nov.  1908  to  protect  the  interests  of  the  following  bonds:  Chic.  Elec.  Trans.. 
Evanston  Elec,  North  Side  Elec.  St..  North  Chic.  Elec.  and  Chicago  North 
Shore  St.     V.  87.  p.  1477:  V.  88.  p.  99. 

Foreclosure. — On  May  6  1909.  the  Illinois  Trust  &  Sav.  Bank  filed  in 
the  U.  S.  Circuit  Court  at  Chicago,  as  authorized  by  Judge  Grosscup,  suits 
for  the  foreclosure  of  the  mortgages  of  the  North  Chic.  Elect.  Ry.,  the 
North  Side  Elec.  St.  Ry.,  the  Chic.  Elect.  Trans.  Co.  and  the  Ogden  Street 
Ry.  Co. — V.  88,  p.  1312.  1559. 

Chicago  Electric  Transit. 

Default. — Default  in  payment  of  interest  on  bonds  occurred  Feb.  1  1909. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge,  no  option  ($1,000)--    l,si>4        OKA  $1, 097.000  Aug    11914 

Interest  Is  payable  at  office  of  trustee,  the  Illinois  Trust  &  Savings  Bank. 

This  mortgage  provided  for  the  Issue  of  $2,000,000  bonds  at  not  exceeding 
the  cost  of  Improvements,  extensions.  &c.  and  for  additional  bonds  at  not 
above  75%  such  cost.      V.  87,  p.  1477:  V.  88,  p.  99,  374,  1313. 

Chicago  &  Jefferson  Urban  Transit. 

Default. — Default  on  bonds  occurred  Nov.  1   1908. 

Date.       Interest.     Outstanding.      Maturity. 

1st  mortgage /    1895        6  M-N  $208,000   Nov     11915 

[  Interest  at  Chicago  office. 

The  1st  mtge.  was  for  $2,000,000  but  additional  bonds  to  be  Issued  for 
extensions.  &c.  Trustee.  Illinois  Trust  &  Savings  Bank.  V.  86,  p.  1159; 
V.  87.  p.  1299. 

Cicero  &  Proviso  Street  Railway. 
Default. — Interest  on   bonds   was   defaulted    Nov.    1    1908.     Protective 
ommlttee  formed.     V.  87,  p.  1478;  V.  88,  p.  100.     Foreclosure  proceedings 
have  been  brought  by  the  bondholders'  committee. 

Date.       Interest.     Outstanding.      Maturity. 
Consol  mtge,  $2,500,000,  gcldl    1895       5  g  M-N       $2,000,000  May    11915 

($1,000) /Interest  at  111.  Trust  &  Savings  Bank. Trustee. 

$500,000  of  the  bonds  were  reserved  for  Improvements  at  not  exceeding 
75%  of  cost.      V.  86,  p.  1159:   V.  87,  p.  1300.  1478;  V.  88.  p.  100. 

Ogden  Street  Railway. 

Default. — Interest  due  Nov.  1  1908  was  defaulted.  A  bondholders'  com- 
mittee has  been  formed.     See  V.  87.  p.  1605. 

Date.       Interest.     Outstanding.      Maturity- 
1st  mortgage  ($1,500.000)..- f    1896       6  M-N  $750,000  May    11916 

I  Trustee  Is  Illinois  Trust  &  Savings  Bank. 
The  supplemental  mortgage,  executed  Jan.  22  1898,  limits  the  Issue  of 
bonds  to  $1,500,000.     Additional  bonds  (beyond  the  $75   ,000  out)  can  be 
Issued  only  for  75%  of  the  cost  of  new  construction.     V.  86.  p.  1160;  V.  87, 
p.  1301.  1605. 

Evanston  Electric. 
Default. — Default  occurred  In  payment  of  interest  on  bonds  Feb.  1  1909. 
Foreclosure  proceedings  have  been  brought  by  the  Royal  Trust  Co.,  Chicago 

Date.       Interest.     Outstanding.      Maturity. 

Mtge  for  $1,000,000.  currency 6  FA  $13o.ooo    Aug    11916 

—V.  87.  p.  1478.  374. 

North  Side  Electric  Street  Railway. 
Default. — Default  in  payment  of  interest  on  bonds  occurred  Nov.  1  1908. 

Date.       Interest.     Outstanding.      Maturity. 

1st  mortgage,  currency J    1895'      6  M-N  $155,000   Nov    1    1915 

ITrustee,  111.  Trust  &  Sav.  Bank,  Chicago. 
Interest  Is  payable  at  Chicago  office  or  the  fiscal  agency.     The  mortgage 
provides  for  the  issue  up  to  $1,500,000  at  not  exceeding  the  cost  of  con- 
struction; further  bonds  can  be  Issued  at  75%  of  cost  of  extensions  and 
Improvements.     V.  86,  p.  1160:  V.  87,  p.  1301,  1479;  V.  88,  p.  1314. 

North  Chicago  Electric  Railway. 

Default. — Default  In  paymenr  oi  interest  on  bonds  occurred  Feb.  1  1909. 

Date.        Interest.     Outstanding.      Maturity. 
1st  mtge.  $1,000,000  ($1,0001    1894        6  F-A  $868,000  Aug     1  1914 

not  subject  to  call)     /Interest  at  Illinois  Trust  (trustee),  Chicago. 

— V.   88,   p.    1314. 

Chicago  &  Norih  Shore  Street  Railway. 
Default. — Default  in  payment  of  interest  on  bonds  occurred  July  1  1909. 
InJ.Iuly  1909  Judge  Grosscup  extended  the  receivership  to  include  this  com- 
pany and  also  authorized  the  issue  of  receiver's  certificates  to  cover  cost  of 
improvements.     V.  89,  p.   102. 

Date.        Interest.     Outstanding.      Maturity. 

Capital  stock,  6% 6  Q-J  $650,000  See  text 

1st      mortgage,      $1,500,000,'     1894        6  g  A-O  675,000  April  1  1912 

gold C*  I  Subject  ti  call  at  105  any  April  1  after  1905, 

The  bonds  are  guaranteed  by  endorsement  by  the  North  Chicago  Electric 
Ry..  and  the  stock  Is  guaranteed  6  %  per  annum  by  the  same  company. 
Both  dlv.  and  Int.  have  been  paid  to  date. 

Interest  Is  paid  In  New  York  by  Chase  National  Bank  and  in  Chicago  at 
Illinois  Trust  &  Savings  Ban!;,  Trustee.     V.  87,  p.  1478;  V.  89,  p.  102. 
REPORT  of  Chicago  C  laied   Tractl    n    In    years  ending   Aug  31 

1907-08.  1906-07.  1905-06.  1904-05. 

earnings $2,073,053     $1,951,270     $1,833,559     $1,605,798 

Operating  expenses 1,827, out;        1,667,869        1,314,409        1,123,301 

Net  earnings $246,614         $283,401         $519,150         $482,497 

Other   income.- R2.614  82,452  82,881  82,152 


Total  income $328,661  $365,853         $602,031  $564,649 

ROAD. — The  property  embraced  In  the  constituent  companies  consists 
of  184 .8 14  miles  of  single-track  cloctrlc  street  railway,  located  in  the  City  of 
Chicago,  the  township  of  Cicero  and  the  city  of  Evanston,  all  In  Cook 
County.  The  lines  extend  over  the  entire  north,  northwest,  west  and 
southwest  sections  of  the  City  of  Chicago,  and  connect  at  their  respective 
terminal  points  with  the  lines  of  the  Chicago  Railways  Co.,  over  which 
passengers  are  carried  originating  on  the  lines  of  the  Consolidated  Traction, 
and  vice  versa. 

Ralls  are  Johnston-girder,  75  to  85-lbs.;  gauge,  4  ft.  8H  In. 

i  OUIPMENT.— 120  box  i  26  open  motors;  3  box  trail;  47  open 

trail. 

OFFICERS.— Pres..  John  M.  Roach:  Sec,  F.  E.  Smith;  Treas.,  M.  B. 
Orde.  Translei  and  General  Office  .  15  Wall  St.,  N.  Y.,  and  184  La  Salle 
St.,  Chicago.— V.  87,  p.  165,  146,  11  I,  1299,  1357,  1419,  1477;  V.  88.  p. 
99.  293,  874,   L127,   1312,   1559;   V.  89,  p.  102. 

GENERAL  ELECTRIC  RAILWAY. 

ORGANIZATION.— On  Jan.  18  1896  obtained  a  20-year  franchise  for  a 
system  of  lines  from  the  Dearborn  Station,  south  on  Plymouth  and  Custom 
Mouse  J'laces.  and  Dearborn  Street  to  22d  Street,  connecting  at  18th  Street 
the   Railways  Co.,  at  Archer  Avenue    with   the  Chicago  City   Kv.. 
and  at  22d  Sti   i  o  General  Ry.,  and  in   February  1897 

additional  franchises  were  granted,  which,  together  with  the  first-named, 
cover  50  miles  of  track.  Is  In  operation  from  Dearborn  Station  south  to 
22d  St.,  embracing  2y$  miles  of  single  track.  The  company  has  agreed  to 
pay  the  city  5%  of  gross  for  second  five  years  of  franchise.  iyt  %  for  third 
live  years  and   10%  tol    last    ftve  years. 

.STOCK  AND  BONUS.  Date.  Interest.  Outstanding.  Maturity. 
Stock  $5.000,000 $5,000,000     

First  mortgage  gold    I    1800       5  g  A-O     abt.  500,000     Oct.    1916. 

1       Interest  at  Morton  Trust  Co.,  New  York. 

Mortgage  authorizes  a  first  Issue  of  $3,000  000.  then  $2,000,000  for  ex- 
tensions, and  additional  amounts  at  85%  of  cost  of  still  further  extensions 
and  Improvements.  Trustees,  Chicago  Title  &  Trust  Co.  of  Chicago  and 
State  Trust  Co.   (now  Morton  Trust)  of  New  York. 

',"''  ''  EH  Pres  .  Cecil  Page;  Sec.  and  Treas.,  Jos.  D.  Goodman, 
Chicago      office,  sr.r,  Dearborn  Street,  Chicago.— v.  SO    p    liss 


CHICAQO  &  OAK  PARK  ELEVATED  RY. 

Proposed  Merger. — For  proposed  merger  with  Chicago  Elevated  roads 
see  reference  under  Metropolitan  West  Side  and  full  text  of  plan  In  V.  88, 
p.  1252  under  Central  Terminal  Co. 

ORGANIZATION. — This  company  was  Incorporated  In  New  Jersey  on 
April  22  1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated 
Railroad  Co.,  formerly  the  old  Lake  Street  Elevated  RR.,  reorganized  per 
plan  in  V.  77,  p.  1874;  V.  78.  p.  1392.  Besides  $9,149,642  stock  and  $864,- 
100  Income  bonds,  also  holds  $1,608,500  notes  of  the  Chicago  &  Oak  Park 
Elevated  Railroad  Co.  Issued  by  that  company  for  loans  made  to  It  by  the 
Railway  Co.  The  old  Lake  Street  $10,000,000  of  common  stock  paid  an 
assessment  of  $2  per  share,  and  received  $4  in  new  preferred  and  $40  in  new 
common  stock  for  each  share  of  old  stock.  Income  bondholders  received 
80%  In  new  preferred  stock. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($100).. $5,662,357     

Pref,  $3,200,000.  5%  n-c, ($100) 3,060,li,6     

Lake  St  El  1st  M.  $5,000,000,1    1893  5  J-J  5.000,000  July    11928 

guar  by  N  W  El {American  Trust  <fc  Sav.  Bank,  Chicago,  and 

I     Central  Trust  of  Illinois,  Chic,  Trustees. 

Deb  note  (C&O  P  El  RR) 1904  2  350,000         See  text. 

Notes  payable  Dec  31  1908... 942.275     

Bonds. — First  mortgage  bonas  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  Interest  on  any  Interest  date.  The  debenture 
note  was  Issued  by  the  Chic.  &  Oak  Park  El.  RR.  for  the  claim  of  the  North 
Western  Elevated  RR.,  amounting  to  $770,085,  and  Is  guaranteed  by  the 
Chic.  &  Oak  Park  El.  Ry.;  It  became  due  Jan.  1  1909  but  has  been  extended 
on  demand.  The  old  Income  bonds,  with  the  exception  of  about  $140,000, 
are  held  In  the  treasury  of  the  railway  company. 

ROAD. — Owns  a  double-track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison 
St.  Connects  with  Suburban  RR.  for  traffic  outside  the  city.  V.  65. p. 236. 
Trains  began  running  around  the  loop  In  Oct.  1897.  Chic  &  Harlem  forms 
an  extension  comprising  4  miles  more  of  double  track.  Total  single  track, 
22  miles. 

REPORT. — For  years  ending  June  30  for  Railroad  Co.: 

1907.  1906. 

Passenger  earnings $S  6)  ,867  $863,637 

Other     earnngs 19,376  23,146 


Total   earnings $881. 243  $886,783 

Operating  expenses 527.180  505,539 

Net  earnings $362,063  $381,244 

Otherlncome 3,326  3,772 


Total  Income- $365,389 

Fixed  charges- 429,334 


385  016 
425,072 


Balance. 


. -def.$63.945     def.$40,055 


OFFICERS. — Pres.,  Redmond  D.  Stephens;  V.-P.,  Kenneth  K.  McLaren; 
Sec.  and  Treas..  William  V.  Griffin,  1117  Merchants'  Loan  &  Trust  Bldg., 
Chicago. — V.  84,  p.  218,  569,  996;    V.  86.  p.  337. 


LOOP  ROAD. — See  Union  Elevated. 


METROPOLITAN  WEST  SIDE  ELEVATED  RY.— An  electric  road. 

Proposed  Merger  of  Chicago  Elevated  Roads. — A  committee  consisting  of 
Ira  M.  Cobe,  Emil  K.  Boisot  and  Samuel  Insull  outlined  a  plan  for 
the  organization  of  a  new  company  (to  be  called  Central  Terminal  Co.  or 
some  other  name)  with  at  least  $4,000,000  capital  stock, to  take  over  the 
Union  Consolidated  Elev.  Ry.,  and  then  to  lease  the  Metropolitan  West 
Side,  South  Side,  Northwestern  and  Chicago  and  Oak  Park.  For  full  text 
of  plan  and  tentative  terms  of  leases  see  V.  88,  p.  1252.  For  terms  offered 
Metro.  West  Side  see  V.  88,  p.  1313.  In  June  1909  it  was  decided  to  drop 
the  plan  (V.  88,  p.  1559),  but  later  negotiations  were  again  renewed. 
V.  89,  p.  102. 

ORGANIZATION. — Organized  In  Illinois  Jan.  16  1899.  Successor  on 
Feb.  3  1899  (per  plan  In  V.  67,  p.  126)  to  the  Railroad  Co.  sold  under  fore- 
closure on  Jan.  4  1899.  In  July  1905  refused  to  accept  city  ordinance  per- 
mitting it  to  carry  express  matter  ana  milk.  V.  81,  p.  508.  Franchise 
expires  Apr.  7  1942.  Voting  trust  expired  Feb.  1   1904.  V.  78.  p    343. 

STOCK  AND  BONDS —        Date.        Interest.     Outstand'g.  Maturity, &c. 

Common.  $7.500,000 $7,464,100     

Pref,  5%  none.  $9,000,000.-. Q-M  30  8.707,900  Sept  30'07,?i 

1st  mtg.  $10,000,000  ($1,000)  f    1898        4  g  F-A        10,000,000  Aug    11938 

gold- - c*\  Cent.  Trust  Co..  N.Y.,  and  G.  Sherman,  Tr. 

I  Interest  at  Cent.  Trust  Co.,  N.Y.  and  Chic. 
Ext.     mortgage,     $5,000,0001    1901        4  g  J-J  4,032.000  July    11938 

($1,000),  gold,  red.  at  105 [Northern     Trust     Co.,     Chicago,     Trustee. 

on  any  Interest  day  on  4 1  Interest  at  company's  office  In  Chicago,  or 

weeks'  notice c*j      Central  Trust  Co.,  New  York. 

Col     gold     bonds      ($1.000).\   1906       5  g  A-O  300,000  See  text 

See  n marks J  Int.  at  Merch.  Loan&Tr.  Co.,  Chic,  Trustee. 

The  extension  mortgage  of  1901  covers  the  extension  as  a  first  Hen, 
also  68  cars,  a  3,500  H.  P.  engine  and  the  new  down-town  terminal;  the 
bonds  also  cover  the  rest  of  the  property  as  a  second  Hen,  subject  to  the 
$10,000,000   first   mtge.      V.   72,   p.    1080;  V.   75,   p.   29;   V.   86.   p.    1160. 

The  collateral  bonds  of  1906  are  payable  serially,  $50 ,000  each  six  months, 
from  April  1  1907  to  Oct.  1  1912;  total  Issue  was  $600,000.  but  $50,000. 
matured  semi-annually  from  April  1  1907  to  Oct.  1  1909,  inclusive.  They 
are  secured  by  a  deposit  of  first  mtge.  extension  bonds  at  the  rate  of  $75,000 
bonds  for  each  $50,000  of  present  issue.  They  are  redeemable  on  any  int. 
day  on  30  davs'  notice  at  101  and  Interest.     V.  84,  p.  1114. 

Has  guaranteed  $407,000  bonds  of  Union  Consolidated  Elevated. 

The  fiscal  year  was  changed  In  1906  to  end  Dec.  31  Instead  of  Feb  28. 
1908  report  will  be  found  In  V.  88.  p.  449.  Figures  below  cover  the  calendar 
years   1908,  1907.    1906    and    1905. 

1908.  1907.  1906.  1905. 

Passengers  carried 51,587,667     54,280.888     49,771,812     45,358,843 

Passenger  earnings $2,643,635      $2,778,597      $2,545,136      $2,312,418 

Miscellaneous. 103,205  99,991  92,766  89,864 


Gross   earnings 

Operating  expenses. 

Net  earnings 

Other  income 


$2,746,840 
1,41.0,801 


$2,878,588 
1,443,499 


,637,902 
,290,359 


$2,402,052 
1,159,192 


$1,336,039      $1,435,089      $1,347,543      $1,242,860 
10,126  6,820  16,665  11,450 


Total $1,346,165 

Deduct — 

Rentals $294,995 

Taxes,    &c 197,736 

Interest 592,019 


$1,441,909      $1,364,208      $1,254,310 


$299,044 
176,390 
574.690 


$270,361 
158,1 28 
556.449 


$203,952 
124,644 
548,354 


Balance sur  .$26 1,41 5sur  .$3  91, 785sur  .$379. 270sur  .$317,360 

DIVIDENDS. — First  dividend  on  pref.  stock,  2>A  %,  Feb.  28  1900  (out 
of  earnings  for  year  ending  Feb.  28  1900);  then  2  %  Aug.  31  1900;  1  ^  % 
Feb.  1901;  Aug.  31  1901,  2%;  Feb.  28  1902,  1%;  Aug.  30  1902.  1^%: 
Feb.  28  1903,  1 Yi  %;  In  1907,  March  30,  %%;  June  29.  %  %:  Sept.  30. 
%  %;  the  Dec.  payment  was  omitted.     None  since  to  Sept    1909. 

ROAD. —  From  terminal  station  at  5th  Ave.  westerly  about  C>'A  miles, 
with  branches;  total  length  of  road  (Including  Douglas  Park  branch  and 
extension  and  Garfield  Park  branch),  18.4'.)  miles;  the  first  1.67  miles  are 
four  tracks,  the  rest  two  tracks,  making  single  track  miles  40.14;  also  leases 
the  Union  Elevated.  0.38  mile,  the  Union  Consolidated  Elevated  RR.,  4 
miles,  and  leases  3.3  miles  from  Aurora  Elgin  &  Chicago  RR.  Total  oper- 
ated 50.5  miles  of  track,  exclusive  of  side  tracks.  Right  of  way  Is  owned 
In  fee.  Equipment  Jan.  1  1909  consisted  of  225  motor  cars,  183  coachss 
and  79  control-coaches  and  17  miscellaneous.     Gauge,  4  ft.  8  H  In. 

On  March  11  1905  the  cars  of  the  Aurora  Elgin  &  Chicago  Ry.  began 
operating  over  this  company's  lines  to  the  5th  Ave.  terminal  under  a  traffic 
agreement,  the  Met.  West  Side,  In  turn,  securing  the  right  to  the  territory 
west  of  the  52d  Ave.  terminal  on  the  Garfield  Park  line  as  far  as  the  Des 
Haines  River,  about  3.3  miles  double  track.      V.  79,  p.  1704. 

OFFICERS.— Pres.,  Howard  G,  Hetzler;  V.-P.,  Chas  II.  Renua:  Sec. 
and  Treas..  Paul  D.  Sexton;  Asst.  Sec  and  Asst.  Treas..  W  F.  Holtz; 
Auditor.  T.  B.  MacRae;  Gen.  Mgr.,  B.  I.  Budd.  Office,  169  Jackson  Boule- 
vard. Chicago. — V.  88.  p.  375.  449.  1313. 


NORTHWESTERN  ELEVATED  RR. 

Proposed  Elevated  Merger. — For  proposed  merger  with  other  elevated 
iad  and  tentative  terms  of  leases,  see  reference  under  Metropolitan  West 
■  !:■  and   V.  88,  p.   1252,  686. 


Oct.,  1909.J 


ELECTRIC  RAILWAYS 


27 


Outstanding.      Maturity. 

$5,000,000       

5.000,000  Octl8,'09.1% 
18,000,000     Sept  1   1911 


ORGANIZATION. — Road  was  formally  opened  for  business  on  May  31 
1000.     V.   70,  p.  1049. 

In  Sept.  1901  the  Union  Elevated  RR.  was  acquired.  The  new  mortgage 
for  $25,000,000  was  authorized  for  this  purpose  and  for  refunding  the  5% 
bonds  and  for  extensions,   &c. 

An  additional  $3,000,000  of  these  bonds  was  Issued  In  An?.  1906  to  pro- 
vide for  the  Ravenswood  extension,  and  authorized  amount  of  preferred 
stock  was  Increased  to  $25,000,000  to  provide  for  convertible  feature  of 
new  bonds.     See  V.  83    p.  436. 

STOCK  AND  BONDS —      Date.        Interest 

Stock,  $5,000,000.. 

Pref  stock,  5%,  $25,000,000..  non-cum. 

First     refunding     mortgage,]    1901       4  g  M-S 

$25,000,000,     conv,     gold f Interest  at  Illinois  Trust  &  Savings  Bank, 

($1,000.  $5,000,  $10, 000). J      Chicago,  Trustee,  or  Blair  &  Co..  N.  Y. 

Bonds. — Of  the  new  $25,000,000  mtge..  present,  Issue  is  $18,850,000,  of 
which  $-(50 ,000  remains  in  the  treasury  available  for  improvements,  &c. 

The  new  bonds  are  convertible  at  the  option  of  the  holder  into  preferred 
stock,  and  can  be  redeemed  at  any  time  at  the  option  of  the  company  at 
102  4  and  accrued  Interest  on  or  after  Sept.  1  1906.     If  called  for  redemp 
tion,  the  holder  will  have  the  right  even  then  to  take  preferred  stock  in 
lieu  of  cash.     V.  72.  p.  1081. 

Voting  Trust. — Both  the  common  and  preferred  stocks  have  been  depos 
tted  with  the  Illinois  Trust  &  Savings  Bank,  depositary,  under  voting  trust 
agreement,  vesting  control  of  the  company  In  the  hands  of  the  voting  trust- 
tees,  consisting  of  John  J.  Mitchell,  Chauncey  Keep  and  James  A.  Blair, 
until  March  1  1906,  or  until  dividends  shall  have  been  paid  for  three  con- 
secutive years  on  preferred  stock-. 

REPORT. — For  years  ending  June  30  (Including  Union  Elevated)  see 
V.  8?    p.  810. 

Net. 
$1,498,070 
1.356,012 
1,243,154 
1,169,786 
Dividends. — An  initial  dividend  of  1%  was  paid  on  pref.  Oct.  18  1909. 
ROAD. — The  road  starts  at  the  Intersection  of  Wilson  and  Evanston 
avenues.  7  miles  from  the  Court  House,  and  has  5.52  miles  of  four  track 
and  .92  mile  double  track,  making  23.92  miles  of  single  track.  Right  of 
way  is  all  owned  in  fee  except  at  street  crossings.  An  extension  of  4.59 
miles  of  double  track  to  Ravenswood  was  put  in  operation  In  May  1907. 
Total  track,  31.10  miles. - 

Under  an  operating  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.  made  In  1907. this  company's  service  was  extended  May  16 
1908  to  Evanston  over  the  Evanston  Division  of  the  former  road,  which 
has  been  electrified.  All  track  operated  (all  lines  except  loop),  June  30 
1908.  51.27  miles. 


Year — "  Gross. 

1908. $2,463,188 

1907. 2.100,316 

1906 1,948,727 

1905 1,786,414 


Charges. 
$1  147  183 

1,008.434 
962,656 
952,627 


Surplus. 

$350,887 
347,578 
280.498 
217.159 


OFFICERS. — Pres..  Mason  B.  Starring;  V.-P.,  Clarence  Buckingham; 
Sec.  and  Treas.,  IV.  V.  Griffin;  Gen.  Mgr.,  E.  C.  Noe;  Aud.,  R.  H.  Williams. 

Dlrectirs. — Clarence  Buckingham,  J.  L.  Cochran,  W.  V.  Griffin.  Chaun 
cey  Keep,  Charles  F.   Ayer,  Mason  B.  Starring,  W.  W.  Miller.  Seymour 
Morris  and  Samuel  McRoberts. — V.  86.  p.  421,  1285;  V.  87,  p.  810.  1534; 
V.  88,  p.  507,  686,  1128;  V.  89,  p.  287. 

(1)    Union  Elevated  Railroad. 

Is  used  by  all  the  Chicago  elevated  roads,  and  receives  Vi  %  for  each 
passenger  carried,  besides  all  expenses  for  operating,  repairs  and  taxes. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge.  $5,000, 000.g($l, 000)    1895        5  g  A-O         $4,482  ,000   Oct    1     1945 

Interest  at  Chase  Nat.  Bank.  N.  Y.,  and  111.  Trust  &  Sav.  Bank,  Chicago. 

Bonds. — Of  the  $5,0)0,000    bonds  Issued,  $518,000  are  In  the  treasury. 

ROAD. — The  loop  Is  1.98  miles  In  length,  double  tracked  (80  lb.  rails), 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Filth  Ave.,  to 
Lake  St.  Road  opened  Oct.  10  1897.  Trains  of  the  Chicago  &  Oak  Park 
Metropolitan  West  Side.  Northwestern  Elevated  RR.  and  South  Side 
operate  over  the  loop.  Northwestern  Elev.  also  owns  .18  mile  of  double 
track  from  connection  with  loop  at  Van  Buren  &  State  streets  to  connection 
with  South  Side  Ei.  RR.,  which  is  leased  to  the  latter. 


SOUTHERN  STREET  RY.  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Illinois  as  a  reorganization  of  the 
Chicago  General  Ry.,  which  was  bid  In  at  foreclosure  sale  on  Sept.  30  1907 
by  the  Southern  Street  Railway  Co.      V.  85.  p.  863. 

Operating  Agreement  with.  Chicago  City  Ry.  Co. — On  April  1  1909,  the 
ordinance  by  which  the  Chic.  City  Ry.  operates  the  property  went  Into  effect 
when  the  City  Company  took  possession  and  began  operating  with  25  new 
cars,  retiring  an  equal  number  of  old  ones.  The  $800,000  1st  5s  of  1904 
were  all  retired. and  trust  deed  released,  and  new  bonds  will  provide  for 
rehabilitation  requirements  and  for  refunding  of  old  Ists.  The  Chic.  City 
Ry.  operates  the  property  and  the  income  therefrom  (after  allowing  5% 
return  on  the  investment)  will  be  divided  between  the  city  and  the  Southern 
company  under  the  terms  of  the  ordinance  as  In  V.  88,  p.  1003,  55%  going 
to  the  city  and  45%  to  the  Southern.  The  city  purchase  price  as  fixed  by 
the    ordinance    is    $750,000. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $800,000   ($100) __•_ S800.000     

1st  mortgage- .(    1909  5%  See  text    Feb  28  1927 

(.First  Trust  &  Sav.  Bank,  Trustee. 

Bonds  are  limited  only  by  company's  requirements  under  city  ordinance 
for  retiring  old  bonds  ($800,000  all  discharged)  and  for  additions  and  im- 
provements.    $775,000  are  now  issued  and  outstanding. 

ROAD. — Owns  21  miles  of  track:  extends  from  Wabash  Ave.  to  40th 
Ave.  on  22d  St.,  also  on  25th  St.,  Lawndale  Ave.  Kedzie  Ave.,  Homan 
Ave.  and  Throop  St.     Operates  32  cars. 

OFFICERS.— Pres..  James  C.  Cleary,  1608  W.  22d  St..  Chicago;  Sec.  and 
Asst.  Treas..  Allen  R.  Smart,  Chicago.     V.  88,  p.  1003,  1063. 


SOUTH  SIDE  ELEVATED  RR.— ("Alley  Elevated")— An  electric  ele- 
vated road. 

ORGANIZATION. — Successor  January  1897  to  Chicago  &  South  Side 
R.T.  RR.  (foreclosed  per  plan  V.  63,  p.  1158).  July  31  1900  the  Appellate 
Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236),  and  on  Feb. 
21  1902  that  decision  was  concurred  In  by  the  State  Supreme  Court.  V.  74, 
p.  477.  Franchise  expires  March  26  1938.  Leases  the  Chicago  Junction 
RR..  which  see  below. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,323,800 Q-M  $10,231 .400  Mar3    '08,^ 

1st  mortgage,   $8,000,000,  gl    1904       4H  g  J-J       8,000,000   Dec  31  1924 

($1,000) c*/Int.  at  111.  Tr.  &  Sav.  Bank,  Chic,  Trustee. 

Bonds. — The  new  bonds  are  subject  to  call  on  or  after  Jan.  1  1910  at  105 
and  Interest. 

Dividends. — First  dividend  of  1  %  (out  of  earnings  for  four  months  ending 
April  30  1899)  was  paid  May  1  1899;  then  Sept.  1,1%:  Dec.  30  1  %.  In 
1900.3%.  In  1901.  3!^%.  In  1902.  4%.  In  1903,  4%.  In  1904,  4%. 
In  1905,  4%.  In  1906,  4%.  In  1907,  4%.  In  1908.  March,  %  %;  none 
since. 

ANNUAL  REPORT.— For  years  ending  Dec.  31  1908,  report  In  V. 
88,   p.  371.     Passengers  carried  in  1908,  42,994,610. 

1908.  1907.  1908.  1907. 

Gross  receipts  $2,241,690  $2,105,193   Surplus $234,004       $439,508 

Net,  aft.  taxes      670,624        645.447:  Dividends  ...         76,722        409,187 
Interest '436,020       '205,939   Bal.  for  vear..       157,282  30,3    1 

•  Includes  in  1908  $70,620  and  in  1907  $9,064  rental  paid  to  Chicago 
Junction  Ry. 

ROAD. — Owns  elevated  road  in  operation  In  Chicago  upon  a  purchased 
right  of  way  from  Congress  St.  to  Jackson  Park.  Electricity  was  Introduced 
as  motive  power  late  In  April  1898.  Operates  370  motor  and  30  trail  cars. 
The  extension  to  Englewood  and  the  bake  Ave.  extension  arc  now  both 
being  operated.  On  15.07  miles  of  structure  has  a  total  of  36.51  miles  of 
single  track,  including  extensions.  Also  leases  Chicago  Junction  RR., 
which  see  below. 

OFFICERS.— Pres.  and  Gen.  Mgr..  Charles  Valentine  Weston;  V.-P., 
Noble  R.  .iudah:  Sec.  and  Treas.  Horace  F.  Hardv.  Office.  47  Congress 
St.,  Chicago.—  V.  86,  p.  109,  886,  334.  338,  604,  1468;  V.  88,  p.  296.  371. 

(1)   Chicago  Junction  RR. 

ORGANIZATION. — Organized  In  the  interest  of  the  South  Side  Elevated 
RR.  to  build  lines  to  connect  that  company's  track  with  the  Stock  Yards. 
Only  a  nominal  amount  of  stock  has  ocen  Issued  ($50,000) ,  which  is  held  In 
trust  for  the  South  Side  Elevated  In  case  that  company  should  at  any  time 
wish  to  absorb  It.  Is  leased  to  the  South  Side  Elevated  for  50  years  (wltti 
right  to  purchase  at  cost  within  20  year),  rental  being  Interest  on  bonds, 
taxes,  &c.     Franchises  are  without  limit. 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  MaturUp. 
Stock  See  text. 

1st    mtge,""$2r3~27",66o"~gold]    1965       JTm-S        $2,327,000  Mch"l"l945 

($1,000),  guar  p  &  I c*JFlrst  Trust  &  Sav.  Bank.  Chicago,  Trustee. 

Bonds. — Are  subject  to  call  on  and  after  March  1  1910  at  105  and  Interest. 
In  event  of  consolidation  with  South  Side  Elevated,  this  Issue  of  bonds  Is 
to  be  retired.  V.  80,  p.  871 .  Bonds  are  guaranteed,  principal  and  Interest , 
by  Chic.  June.  Rys.  &  Union  Stock  Yards  Co.     See  V.  82,  p.  568. 

ROAD. — Consists  of  an  elevated  road  (from  junction  with  South  Side 
"L"  at  40th  Street)  to  the  Stock  Yards,  and  a  loop  around  the  same,  3.75 
miles.      Was  completed  in  May  1908. 

OFFICERS. — Pres.,  John  A.  Spoor;  V.-P.,  Richard  Fitzgerald;  Sec, 
H.  E.  Poronto;  Treas.,  R.  B.  Thompson;  Aud.,  C.  C.  Chace. — V.  87.  p.  346 

SUBURBAN  RAILROAD.— A  trolley  road. 

ORGANIZATION. — Incorporated  under  laws  of  Illinois  May  1895. 

RECEIVER. — On  July  30  1902  L.  S.  Owsley  was  appointed  receiver- 
Interest  on  bonds  being  In  default.     V.  75,  p.  241. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1.250,000 $1,250,000     

1st     mortgage,      $3,000,000,1    1896       5  g  M-S  1,250,000  Mch  2   1916 

gold /Chicago  Title  &  Trust  Co.,  Trustee. 

Of  the  $3,000,000  bonds  authorized,  $1,250,000  were  issued  to  build 
the  road  owned  and  to  equip  a  portion  of  the  leased  lines  with  trolley. 
The  remainder  may  be  issued  for  extensions  built  and  equipped  at  $50,000 
per  mile  for  double  and  $30,000  per  mile  of  single  track. 

ROAD. — Owns  29.8  miles  of  track,  extending  from  terminus  of  Chlcds 
Oak  Park  Elev.  at  52d  St.  and  Metropolitan  Elev.  at  48th  St..  through  city 
of  Chicago,  Cicero,  Grossdale,  La  Grange,  &c.  Leases  from  the  Chicago 
Terminal  Transfer  RR.  (for  50  years)  the  Chicago  &  Southwestern  road  to 
Harlem  race  track,  Austin,  Ridgeland,  Oak  Park,  &c,  10  miles  of  track. 
Also  operates  H  of  a  mile  of  double  track  of  the  Chicago  Riverside  &  La 
Grange  RR.  Total  track  operated,  32.3  miles,  all  trolley,  except  C.  &  S.W. 
tracks  along  West  16th  and  19th  streets. 

OFFICERS. — Pres.,  F.  H.  Roeschlaub;  V.-P.,  C.  E.  Yerkes;  Sec.  and 
Treas.,  G.  M.  Maher;  Supt..  J.  Whltsell. — V.  75,  p.  241. 

UNION  CONSOLIDATED  ELEVATED  RY. 

ORGANIZATION. — Formed  In  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  W.  S.  El.;  total, 
1-5  mile  of  track;  Is  operated  by  the  Metropolitan  West  Side  El.  Franchise 
expires  Oct.  7  1945. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.     Maturity. 

Stock $1,000,000 

Series    "A"    1st    mtge,    gold.f    1896       5  g  M-N  453.000  Nov   1    1936 

gu  p  &  1  by  Met  W  S  EL. .JG.  Sherman,  V.-P.,  Cen.  Tr.  Co.,N.  Y.,Trus. 

Mortgage  $1,000,000,  of  which  $500,000  series  "A."     V.  63,  p.  1065. 

OFFICERS. — Pres.,  Wm.  G.  Adams;  V.-P.,  Clarence  A  Knight;  Sec. 
»nd  Treas..  W.  V.  Griffin. 

GHICO,  CAL. 

NORTHERN  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  California  Sept.  19  1907  and  ac- 
quired the  entire  properties  of  the  Northern  Electric  Company  and  Shasta 
Southern  Ry.  Co.  The  Northern  Electric  Company  was  Incorporated  In 
Nevada  and  has  a  contract  with  California  Gas  &  Electric  Corp.  allowing 
Its  cars  to  enter  Sacramento.  In  1906  Northern  Electric  Co.  franchises 
were  said  to  be  for  not  less  than  50  years. 

STOCK  AND  BONDS —         Date.       Interest.     Outstanding.       Maturity. 

Common   $15,000,000    ($100). No  e         

Pref$10, 000, 000  ($100)5%  n-c    — $5,000,000     

Northern  Elec  Co  M  $6,000 .-"I    1905        5  g  A-O  3,787,000     Oct  1    1955 

000  g  ($1,000)  sink  fund..  lint,  at  Mercantile  Tr.  Co..  San  Fran.. Trustee 
Northern  Elec  Rv  1st  &  consl    1907       5  g  J-D        3,333,000     Dec   1    1947 

mtge  $25 ,000,000  gold jlnt.  at  Mercantile  Tr.  Co.,  San  Fran.,  trustee 

Bonds. — Of  the  Northern  Electric  Ry.  bonds  $3,787,000  are  reserved  to 
retire  a  like  amount  of  Northern  Electric  Co.'s  5s.  They  are  subject  to  call 
on  60  days*  notice  at  110.  Sinking  fund  1918  to  1927  %  %  of  Issued  bonds 
per  annum:  1928  to  1937,  1%;  1938  to  1947,  llAYo.  Northern  Electric  Co. 
bonds  can  be  called  on  April  1  1914  or  any  Int.  date  thereafter  at  110; 
Practically  all  of  the  outstanding  bonds  are  in  possession  of  Northern 
Electric  Railway. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $422,901;  net. 
$128,531.     Floods  in  Jan.  and  Feb.  1909  practically  stopped  traffic 

ROAD. — Operates  136  miles  of  track  between  Chico,  Oroville,  Yuba 
City.  Marysville  and  Sacramento,  with  a  branch  from  Chico  to  Hamilton. 
When  financial  conditions  improve,  it  is  intended  to  construct  some  200 
miles  more  of  track.     Standard  gauge,  60-lb.  T  rail. 

OFFICERS— Pres.,  E.  R.  Lllienthal;  Sec.  and  Treas..  Norman  Logan. 
V.  85,  p.  865;  V.  86,  p.  169. 

CINCINNATI,  OHIO. 

CINCINNATI  &  COLUMBUS  TRACTION  CO.— A  trolley  road 

ORGANIZATION. — Incorporated  on  Jan.  21  1903.  Franchises  expire 
in  1930.  It  is  reported  that  negotiations  are  under  way  for  the  sale  of  this 
road  to  the  projected  Southwestern  Ohio  Traction  Co.     V.  89,  p.  102. 

STOCK  AND   BONDS —       Date.       Interest.        Outstanding.    Maturity. 

Common,  $1,250,000  ($100) $979,500 

Pf.  5%  cum.  $1,250,000  ($100)    925,500     

First   mortgage.   $600,000,      t    1905       5  g  J-J  600,000     Jan.  1  1912 

gold c*l  Int.  at  Union  Sav.  Bk.  &  Tr.  Co.   Cln..  Trus. 

Second  mtge  notes  $250,000./    5%  110.000  July    11912 

lint,  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cincinnati. 

Bonds. — The  denomination  of  the  first  mortgage  bonds  are  respectively: 
6  $50,000;  30  $5,000;  100  $1,000:  and  100  $500.  They  can  be  called  at 
any  time  at  par.  Bonds  originally  matured  July  1  1909,  but  were  extended 
for  2\$  years.  V.  89,  p.  102,  720.  Second  mtg.  notes  may  be  called  at 
any  time. 

ROAD. — Operates  54  miles  of  track  between  Cincinnati  and  HUlsboro, 
put  In  complete  operation  in  Feb.,  1906.     Standard  gauge,  70-Ib.  T  rail. 

OFFICERS. — Pres..  H.  H.  Hoffman:  V.-P..  Lewis  Seasongood;  2d  V.-P.  , 
Henry  Burkhold;  Sec  &  Treas.,  Harvey  J.  Gibson;  Mgr.,  Dan  Reidel  Jr. 
— V.  76,  p.  971;  V.  80,  p.  1234;  V.  85,  p.  220,  599;  V.  89,  p.  102,  720. 


CINCINNATI  GEORGETOWN  &  PORTSMOUTH  RR.— Steam  and 
'Iectric. 

ORGANIZATION. — Formerly  a  narrow-gauge  steam  road,  but  In  Oct. 
1901,  was  purchased  by  A.  W.  Comstock  of  Detroit,  and  in  1902  changed 
to  standard-gauge.  Now  operates  by  both  electricity  and  steam.  Under 
Ohio  law  remains  a  steam  road.     Franchises  perpetual. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000 $1,500,000     

1st    mtge.,    $1,000,000    gold!    1902        5  g  J-J  1,000,000  Jan.    11932 

($  1 ,000) c*J  Int. at  Union  Sav.  Bk.  &  Tr.  .Cln.  ,Tr. ,  &  In  N.  Y 

EARNINGS.— For  year  ending  June  30  190S  gross.  $164,493;  In  1906- 
07    gross,  $153,616. 

ROAD  — Operates  4  )  miles  from  Cincinnati  southeasterly  to  Russell- 
vllle  including  branches  of  3.5  m.  to  Batavia  and  1.5  m.  to  Coney  Island. 
An  extension  of  16  miles  to  West  Union  is  under  construction.  The 
Felicity  &  Bethel,  which  Is  controlled  In  the  same  Interest,  operates  8.5  m. 
of  track  between  the  points  named  In  Its  title.  Has  22  electric  passenger 
coaches,  4  steam  passenger  coaches,  40  freight  cars  and  2  locomotives. 

OFFICERS. — Pres.,  Henry  A.  Halgh;  Sec,  A.  L.  C.  Henry.  Detroit. 
Mich.;  Gen.  Mgr.,  E.  W.  White.— V.  83,  p.  322;  V.  87,  p.  543. 

FELICITY  &  BETHEL  RR. 

ORGANIZATION. — Incorporated  In  Ohio  In  1904.  and  Is  owned  In  the 
Interest  of  the  Cincinnati  Georgetown  &  Portsmouth. 

STOCKS  AND  BONDS —      Date.        Interest,     outstanding        Maturity. 

Stock,  $165,000  ($100) $165,000 

1st    mortgage,    $100,000.    g.l    1905       5gAO  100,000  Oct.    1  1935 

($1,000) c*JInt.  at  Union  Sav.  Bk.  &  Tr..  Cincln.,  Trust. 

Bonds. — Are  not  subject  to  call. 

ROAD. — Operates  8  H  miles  of  track  between  Felicity  and  Bethel,  stan- 
dard gauge,  60-lb.  T  rails.  Is  operated  by  electricity  for  passengers  and  by 
steam  for  freight.  S» 

OFFICERS. — Pres.,  Henry  A.  Halgh;  Sec,  J.  C.  GInnlngs.  RTreas. 
and  Gen.  Mgr.,  E.  W.  White.  taa ns»      ..^  .   ..    __sM 
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CINCINNATI  LAURENCEBURQ  &  AURORA  ELECTRIC  STREET  RR. 

— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nov.,  1898.  The  Union  Savings 
Bank  &  Trust  Co.  of  Cincinnati  sold  $750,000  of  the  bonds  in  Jan.  1901, 
and  an  advertisement  stated  that  no  dividends  would  be  declared  on  the 
stock  for  five  years,  so  as  to  create  a  surplus  fund  available  for  betterments 
and  extensions.  See  V.  72.  d.  136  In  May  1904  capital  stock  was  In- 
creased from  $750,000  to  $1,000,000  by  the  authorization  of  $250,000  6% 
ctmulative  pref .  stock,  the  proceeds  to  be  used  for  betterments.  Franchises 
expire  in  1924  and  1925. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $750,000 $750,000     

Pref.  6%    cum.,  $250,000 Q-J  58.900  July, '06.1  hi 

1st        mortgage,        $750,0001    1899  5  g  J-J  750,000  July    11919 

$1,000.)   gold. ./Interest  at  Un.  Sav.  Bk.  &  Tr.  Co..  Cln..  Tr. 

Dividends. — Dividends  of  6  %  on  pref.  stock  were  paid  up  to  and  Including 
July  1906.      Noue  since. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $128,370;  net, 
$47,138;  fixed  charges,  $57,956;  deficit,  $10,818. 

ROAD. — Operates  38  miles  of  track  from  Anderson's  Ferry,  at  Cincin- 
nati, to  Aurora,  Harrison  and  Lawrenceburg. 

DIRECTORS. — J.  C.  Hooven,  Pres.  of  Hamilton,  O.,  C.  E.  Hooven, 
A.  B.  Vorhels,  E.  M.  Gumpf  and  Stanley  Shafer;  Treas.  and  Gen.  Mgr., 
C.  E.  Hooven.  Cincinnati.— V.  78,  p.  2011.  2383 

CINCINNATI  MILFORD  &  LOVELAND  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Ohio  in  Sept.,  1902,  and  purchased 
franchises  and  rights  of  the  Cincinnati  Milford  &  Eastern  Traction  Co. 

STOCK  AND  BONDS —      Date.         Interest.     Outstanding.     Maturity. 

Com.,  $1,000,000  ($100) $1,000,000 

Pref..  $650,000,  5%  cum 649,425     No  div.  yet 

1st    mortgage.     $500,000.     g\    1905        5  g  J-J  377,500  July    11925 

($500)    c*JInt.  at  Prov.  Sav.  Bk.  &  Tr.  Co.,  Cin.  Trust. 

Bonds. — Are  subject  to  call  at  any  time  at  110.     See  V.  81,  p.  264. 

ROAD. — Will  operate  41  miles  of  track  from  Cincinnati  to  Loveland  and 
from  Cincinnati  to  Blanchester.  Gauge,  5  ft.  2  In.;  70-lb.  rails.  The  line 
to  Milford  and  Blanchester,  38  miles,  is  now  In  operation.  Enters  Cincin- 
nati over  the  tracks  of  the  Cincinnati  Traction  Co. 

OFFICERS. — Pres.,  B.  H.  Kroger;  V.-P.  and  Treas.,  J.  P.  Peurrung; 
Sec.,  J.  Nevln  Roberts;  Aud.,  Charles  J.  Peurrung. — V.  81.  p.  264 

INTERURBAN  RY.  &  TERMINAL  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  Nov.  3  1902.  and  Is  a  con- 
solidation of  the  Cincinnati  &  Eastern  Electric  Ry.,  the  Raold  Railway  Co. 
and  the  Suburban  Traction  Co.  In  July  1907  obtained  authority  to  issue 
$1,100,000  pref.  stock,  of  which  $900,000  was  in  exchange  for  an  equal 
amount  of  1st  mtge.  bonds  dated  1903.  V.  85,  p.  221,  469.  The  1903 
bond  issue  has  been  entirely  canceled.  In  1908  a  new  mtge.  made,  as  below. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity 

Common,  $2,500,000  ($100).. $2,500,000     

Pref., $1, 100,000  .$I00», 5%.. 1,100,000     

First    mortgage,    $1,650,000,1    1908       5  J-J  1,650,000  1928 

gold /Cincinnati  Trust  Co.,  Trustee. 

ROAD. — Comprises  22  miles  of  track  between  Cincinnati  and  New  Rich- 
mond, 33  miles  between  Cincinnati  and  Lebanon  and  28  miles  from  Cincin- 
nati to  Bethel.  The  latter  section  was  leased  in  Aug.  1906  to  the  Union 
Gas  &  Electric  Co.  of  Cincinnati,  but  lease  canceled  Aug.  31  1907.  Gauge, 
5  ft.  214  In.  Also  owns  terminal  station  on  Sycamore  St.,  Cincinnati. 
Cars  enter  Cincinnati  over  the  tracks  of  the  Cincinnati  Traction  Co.  70-lb. 
and  97-lb.  T  rail.     Total  track,  101.4  miles,  all  operated. 

OFFICERS. — Pres..  Chas.  H.  Davis;  V.-P.,  Lee  H.  Brooks;  Sec.  and 
Treas.,  J.  M.  Hutton.— V.  85,  p.  221,  469;  V.  86,  p.  285. 

OHIO  TRACTION  CO. 

This  Is  one  of  the  properties  controlled  by  the  Schoepf-McGowan  syndl 
cate. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  22  1905,  and  owns 
practically  the  entire  capital  stock  of  the  Cincinnati  Traction  Co.,  the  Cin- 
cinnati Zoological  Co.  anil  tne  Cincinnati  Car  Co. ,  besides  extensive  holdings 
In  the  Cincinnati  &  Hamilton  Traction,  and  a  large  Interest  In  the  com.  and 
preferred  stock  of  the  Cincinnati  Dayton  &  Toledo  Traction  Co.  On  July  6 
1905  lease  of  the  Cin.  &  Hamilton  Tract  Co.  was  assigned  to  this  company 
by  the  Cin.  Interurban  Co.  and  the  latter  company  placed  In  liquidation. 
This  company  also  acquired  the  property  of  the  Traction  Building  Co., 
which  went  Into  liquidation. 

STOCK —  Date.        Interest.     Outstanding.       Last  Dlv 

Common,  $10,000,000  ($100) $7,500,000     

Pref.,  $10,000,000  5%  cum Q-F  8,500,000  Aug'09.1  M  % 

Stock. — Further  Issues  of  stock  can  only  be  made  for  acquirement  ol 
other  properties  and  additions  to  the  present  properties. 

Dividends. — First  dividend  on  pref.  stock — 1  M  % — was  paid  Aug.  1 
1905:  In  1906,  5%;  in  1907.  5%;  in  1908.  5%;  In  1909.  Feb.,  1  J4%  .May  1  Jtf%  . 
Aug.,  IH%. 

EARNINGS. — Pres.  W.  Kesley  Schoepf  In  a  letter  to  Irwin,  Ballman  A 
Co.  of  Cincinnati,  who  offered  some  of  the  pref.  stock  In  May  1905  stated 
that  the  actual  net  earnings  of  the  combined  properties  for  year  ending 
Dec.  31  1904  had  been  $540,238. 

OFFICERS. — Pres.,  W.  Kelsey  Schoepf;  2d  V.-P.,  J.  B.  Foraker  Jr.;  3d 
V.-P.  and  Gen.  Mgr..  Dana  Stevens;  Sec,  Walter  A.  Draper;  Treas.  & 
Compt.,  W.  H.  MacAlllster. — V.  84,  p.  669. 

(1)  The  Cincinnati  Traction  Co. — 

ORGANIZATION. — Incorporated  in  Ohio  on  Feb.  19  1901  with  an 
authorized  capital  stock  of  $2,000,000  (which,  all  except  11  shares.  Is 
owned  by  the  Ohio  Traction  Co.),  to  take  over  under  lease  the  Cincinnati 
Street  Ry.  Co.     See  V.  72.  p.  391. 

REPORT. — For  12  months  ending  Dec.  31  1908,  gross,  $4,428,278, 
against  $4,450,225  in  1907,  $4,297,016  in  1906  and  $4,013,407  in  1905. 

ROAD. — The  Clnn.  St.  Rwy.  comprises  219.88  miles  of  track  In  the  city 
of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The  last  cable 
line  was  converted  to  electricity  In  June  1902,     Gauge,  5  ft.,  2H  in. 

OFFICERS. — Pres.,  W.  Kesley  Schoepf;  Chairman  Executive  Com., 
W.  Kesley  Schoepf;  V.-P.,  J.  B.  Foraker  Jr.;  V.-P.  and  Gen.  Mgr..  Dana 
Stevens;  Sec.,  Walter  A.  Draper;  Treas.  &  Compt.,  W.  H.  MacAlllster; 
Asst.  Gen.  Mgr.,  T.  Fitzgerald;  Gen.  Supt.,  R.  E.  Lee;  Chief  Eng.,  Thos. 
Elliott;  Pur.  Agt.,  C.  Burckmyer. 

(a)   Cincinnati  Street  Railway. — Electric. 

Was  leased  on  Feb.  21  1901  to  the  Cincinnati  Traction  Co.  for  the  un- 
expired term  of  the  franchise  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1896,  and  all  successive  renewals  and  extensions  of  the  same.  The  rental 
Is  Intended  to  provide  dividends  of  5K  %  for  the  first  year,  5H  for  the 
second,  5  M  for  the  third  and  6  %  for  the  fourth  year  and  thereafter.  V.  72, 
p.  136.  The  Rogers  law  of  April  22  1896,  under  which  franchises  wert 
granted,  was  In  Aug.  1902  declared  unconstitutional  by  the  Superior  Court 
at  Cincinnati,  but  decision  partly  revised  on  rehearing.  Appeal  taken  to 
State  Supreme  Court  (V.  75.  p.  393,  665) .  and  that  Court  on  Feb.  28  1908 
reversed  the  lower  court  and  upheld  the  constitutionality  of  the  Rogers  law. 
V.  80.  p.  996.  On  April  28  1903,  the  Superior  Court  at  Cincinnati  declared 
unconstitutional  the  curative  Act  passed  in  1902  to  strengthen  the  franchise 
granted  under  the  Rogers  law.  This  case  was  appealed  to  the  State  Su 
preme  Court,  which  upheld  the  constitutionality  of  the  law.  Franchises. 
It  Is  claimed  by  company,  mature  April  22  1946. 

ORGANIZATION. — Incorporated  June  21  1880.  and  In  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  AND  BONDS —  Par.  Interest.  Outstanding.  Last  dlv.. &c. 
Stock  $20 ,000 ,000 50  6  Q-J       $18,511,950     See  text. 

DIVIDENDS. — To  and  Including  April  1901,  5%  per  annum;  July  1  and 
Oct.  1  1901  and  Jan.  1  and  April  1  1902,  1.3125%  each;  July  1  1902,  Oct.  1 
1902,  Jan.  1  1903  and  April  1  1903,  1.375%  each;  July  1  and  Oct.  1  1903 
and  Jan.  1  and  April  1  1904,  each  1.4375%;  July  1904.  \14%:  Oct.  1904, 
1  H  %  ■  DIvs.  since  have  been  at  the  rate  of  6  %  per  annum  and  will  so  con- 
tinue to  the  end  of  lease  and  its  renewals. 

OFFICERS. — Pres..  John  Kllgour;  Sec.  and  Treas.,  James  A.  Collins. — 
V.  82,  p.  452;    V.  83,  p.  1523;    V.  84,  p.  1551. 

(2)  Cincinnati  &  Hamilton  Traction. — A  trolley  road. 
ORGANIZATION. — This  company  was   organized   in   Aug.    1902   as   a 

consolidation  of  the  Mill  Creek  Valley  Street  Ry.  and  the  Hamilton  Glendale 
&  Cincinnati  Traction.  V.  75,  p.  497.  On  Sept.  30  1902  was  leased  to  the 
Cincinnati  Interurban  Co.   (V.  75,  p.  906).  but  on  July  6  1905  lease  was 


assigned  to  the  Ohio  Traction  Co.,  and  the  Cincinnati  Interurban  Co.  placed 
in  liquidation.     Rental,  year  beginning  Oct.  1  1902-03,  $55,000;    1903-04. 
$60,500;      1904-05,    $66,000;      1905-06,    $71,500;      1906-07    and     1907-08 
$77,000;      1908-09    and    1909-10,    $82,500;     1910-11,    $88,000;     1011-12. 
$93,500;     1912-13   to   1914-15,   $99,000;     thereafter,   $180,000. 

STOCK  AND  BONDS—       Date.  Interest.  Outstanding.    1-astDiv. 

Stock  cam  $1,100,000  ($100)--    QJ  $1 ,100,000  Oct. '09,^  % 

Stock     preferred     $1,100,0001    Q-J  1.100.000  Oct.  '09,  1  K 

($100)  5%  cumulative / 

Dividends. — 5%  per  annum  Is  being  paid  on  the  preferred  stock.  The 
first  dividend  on  the  common  of  H  %  was  paid  Jan.  1  1904  and  H  %  was 
again  paid  on  April  1,  July  1  and  Oct.  1  1904.  In  1905,  1%;  In  1906. 
1J^%;     in    1907,2%;  in  1908,    2%;    in  1909,   ZY2%. 

ROAD. — Owns  and  operates  31.32  miles  of  track  from  the  "Zoo"  In  Cin- 
cinnati to  Hamilton  and  15  miles  from  Cincinnati  to  Lockland.  Gauge, 
5  ft.  2H  inches.  Operates  over  tracks  of  Cincinnati  Traction  Co.  from 
"Zoo"  to  Fountain  Square  in  Cincinnati. 

OFFICERS.— Pres..  H.  H.  Hoffman;  V.-P.,  B.  L.  Kllgour;  Sec.  and 
Treas..  A.  J.  Becht.  all  of  Cincinnati.     V.  75,  p.  290.  497.  906. 

CLEVELAND,  OHIO. 

MUNICIPAL   TRACTION    CO. 

Receivership. — On  Nov.  12  1908  Judge  Tayler  In  a  suit  brought  by  th 
Central  Trust  Co.  of  New  York,  trustee  of  three  issues  of  bonds  of  th 
Cleveland  Ry.  Co.,  and  certain  creditors  who  intervened,  appointed  Warren 
Blcknell  of  Cleveland  and  F.  A.  Scott  receivers  of  the  Municipal  Trac.  Co. 
and  property  covered  by  the  three  mortgages.  There  has  been  no  default 
In  payment  of  interest  under  any  of  the  three  mortgages,  nor  any  allegation 
of  the  insolvency  of  the  Cleveland  Ry.  The  receivership  was  granted  be- 
cause of  the  Insolvency  of  the  Municipal  company,  which  the  Court  said 
had  practically  no  assets,  since  it  lost  the  lease  of  Cleveland  Ry.  lines  at 
the  referendum  election  in  1908,  and  also  because  of  the  chaotic  conditions 
arising  through  the  defeat  of  the  franchise.  The  Municipal  Company  re- 
fused the  request  of  Cleveland  Ry.  for  return  of  possession  of  lines  covered 
by  lease,  and  receivership  was  granted  on  condition  that  Cleveland  Ry. 
waive  Its  right  to  claim  that  lease  was  forfeited  by  Insolvency  of  lessee  com- 
pany. The  purpose  of  the  Court  is  to  preserve  property,  possession  of 
which,  it  is  stated,  is  wrongfully  withheld.  In  hope  that  a  new  franchise 
may  be  arranged.     See  V.  87,  p.  1301;  V.  88,  p.  1062. 

ORGANIZATION.— Organized  in  1906  with  $10,000  (pir  $100)  capital 
stock,  which  Is  all  owned  by  directors  and  officers  of  company.  Formerly 
leased  and  operated  the  Forest  City  Ry.,  but  this  latter  was  In  1908  consoli- 
dated with  the  Cleveland  Railway  Co.,  which  the  Municipal  Traction  now 
leases.  For  terms  of  latter  lease  see  that  company  below.  The  Municipal 
Traction  undertook  to  operate  lines  on  a  3-cent  fare  basis  except  to  suburbs , 
where  5  cents  was  charged,  with  promise  of  universal  transfers.  Under  city 
ordinance  of  April  27  1908,  however  (which  was  passed  the  same  day  the 
lease  was  made),  company  had  right  to  charge  5-cent  cash  fare,  but  must 
sell  6  tickets  for  a  quarter;  If  a  smaller  fare  was  charged,  company  might  make 
with  the  consent  of  the  City  Council,  such  charge  for  transfers  as  should  not 
Increase  the  fare  for  a  ride  and  transfer  In  the  aggregate  above  the  ticket 
rate  of  fare  provided.  In  case  the  Municipal  Traction  failed  to  carry  out  the 
terms  of  Its  lease,  theCleveland  Ry.Co.  might  operate  its  own  lines  on  a  basis 
of  6  tickets  for  25  cents  until  franchise  expires,  In  1933.  The  Municipal  Trac- 
tion was  said  not  to  be  organized  for  profit ,  and  earnings  remaining  after  pay- 
ing operating  expenses,  taxes  and  charges  under  lease  must.  It  Is  stated,  be 
used  for  Improvements  and  extensions,  the  object  being  to  return  to  the 
public  all  earnings  In  excess  of  operating  expenses  and  fixed  charges.  The 
directors  are  the  officers  given  below  and  they  are  also  the  owners.  If  a 
director  dies  or  resigns,  a  majority  of  the  board  has  an  option  on  his  hold- 
ings of  stock — see  V.  86,  p.   1134. 

On  Aug.  13  1908  cash  fares  (which  had  been  3  cents,  with  1  cent  additional 
for  transfers)  were  Increased  to  5  cents,  tickets  In  quantities  of  not  less  than 
five  being  sold  at  3  cents  each.  On  Sept.  1  1908  cash  fares  of  3  cents  were 
resumed.     V.  87,  p.  96,  677. 

On  Feb.  1  1909  fares  were  increased  to  5  cents,  with  11  tickets  for  50 
cents,  on  the  old  Cleveland  Electric  lines,  except  the  Woodland  Ave.  and 
West  Side  roads.  On  the  two  last-named  lines  and  all  the  original  3-cent 
lines  a  3-cent  fare  i<  charged,  with  2  cents  extra  for  passage  beyond  the 
city  limits.      V.  88,  p.  375. 

OFFICERS  AND  DIRECTORS.— Pres.,  A.  B.  du  Pont;  V.-P.,  Frederic 
C.  Howe;  Sec,  Edward  Wlebenson;  Treas.,  Tom  L.  Johnson;  Asst.  Sec.  and 
Treas.,  C.  W.  Stage;  Second  Asst.  Treas.,  William  Greif.  V.  87,  p.  226. 
415,  677,  873,  936,  1011,  1089.  1301;  V.  88,  p.  375.  1062. 

(1)   Cleveland  Railway  Company. 

Suit, — On  Oct.  2  1908  company  brought  suit  against  the  Municipal  Trac- 
tion Co.  to  recover  rental  due  Oct.  1.  The  rental  was  withheld  because 
the  company  had  refused,  when  rental  was  tendered,  to  stipulate  that  the 
money  would  be  applied  on  account  of  the  payment  of  a  1  H%  dividend; 
it  being  deemed  inadvisable  to  declare  a  dividend  at  that  time.  V.  87, 
p.  936. 

Security  Franchise  Not  Ratified  bv  Electors. — At  a  special  election  Oct.  22 
1908  the  electors,  by  an  adverse  majority  of  605  in  a  total  of  about  76,000, 
declined  to  ratify  the  "security"  franchise  granted  April  27  1908.  V.  87, 
p.  1089.  This  has  produced  chaos  in  local  traction  matters.  On  Aug.  3 
1909,  at  a  referendum  election,  the  Schmidt  ordinance,  favored  by  Mayor 
Tom  L.  Johnson,  granting  to  Herman  Schmidt,  as  representative  of  the 
Forest  City  Ry.,  a  14-year  franchise  on  certain  streets,  on  basis  of  3-cent 
fares,  was  defeated.     V.  89,  p.  348. 

In  Oct.  1909  Judge  Tayler  agreed  to  act  as  arbitrator  on  the  subject  of 
valuation  of  company's  property  and  maximum  rate  of  fare.  V.  89,  p.  918. 
Maximum  rate  of  fare  is  to  be  based  on  this  valuation,  the  company  to  be 
allowed  6%  on  it.     See  editorial  article  on  page  3  of  this  publication. 

Receivership  of  Mortgaged  Property. — See  Municipal  Traction  Co. 

ORGANIZATION. — In  1908  changed  name  from  the  Cleveland 
Electric  Railway  Co.  (which  had  In  1903  taken  over  the  Cleveland  City  Ry.) 
to  Cleveland  Railway  Co.,  and  authorized  new  stock  to  the  amount  of  $35,- 
000,000.  The  old  stock  of  Cleveland  Electric  Ry.  was  given  a  valuation 
of  $55  per  share,  or  $12,870,000  (the  stock  having  formerly  been  $23,400,- 
000) ,  which  valuation  was  agreed  upon  after  extended  conference,  and 
which  was  paid  In  new  stock  Issued  by  Cleveland  Railway  at  a  par  ($100) 
valuation.  Of  the  Cleveland  Ry.  stock  there  was  reserved  $8,026,000  to 
provide  for  bonded  indebtedness,  and  $1,288,000  to  cover  floating  debt. 
The  Forest  City  Ry.  (which  had  first  absorbed  the  Low  Fare  Ry.)  was  pur- 
chased for  $1 ,805.600  stock  of  Cleveland  Ry.,  the  shares  of  the  Forest  City 
Ry. being  accepted  at  their  par  ($100)  value.  This  accounts  for  $23,989,600 
of  the  $35,000,000  authorized  stock,  leaving  a  balance  of  $11,010,400, 
which  Is  reserved  for  extensions  and  Improvements. 

Lease  to  Municipal  Traction  Co. — Was  leased  April  27  1908  to  Municipal 
Traction  Co.  for  50  years  from  Dec.  31  1907,  with  right  to  successive  re- 
newals of  50  years  by  giving  notice  6  months  prior  to  expiration  date.  The 
franchises  of  the  Cleveland  Railway  Co.,  which,  according  to  an  ordinance 
passed  April  27  1908  by  City  Council,  were  to  run  for  25  years  from  that 
date,  were  to  be  renewed  every  ten  years,  and  were  not  at  any  time  to 
have  less  than  1 5years  of  life,  or  the  lease  was  to  be  forfeited  to  the  Cleveland 
Ry.  Co.  Divs.  of  6%  were  to  be  paid  quarterly  on  the  first  days  of 
April,  July,  October  and  January  on  all  stock  at  any  time  outstanding, 
the  first  payment  to  be  made  July  1  1908;  also  an  amount  to  cover  Int.  on 
bonds,  all  taxes,  assessments,  license  fees,  &c.  The  ordinance  of  April  27 
1908  also  gave  city  right  to  purchase  property  at  termination  of  street  rail- 
way grants  (April  27  1933)  at  a  price  to  be  agreed  upon  by  arbitration, 
should  the  city  acquire  the  legal  right  to  buy,  the  laws  of  Ohio  not  at  present 
permitting  municipalities  to  own  or  operate  street  railways.  Subject  to 
this  option,  the  lessee  was  to  have  the  right  to  purchase  the  property  at  any 
time  for  a  sum  equal  to  the  par  value  plus  10%,  payment  to  be  made  In 
one  of  the  methods  described  In  the  lease.  V.  86,  p.  1099.  At  a  special 
election,  however,  held  Oct.  22  1908,  the  electors  declined  to  ratify  the 
franchise,  as  noted  above.     V.  87,  p.  1089. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock   $35,000,000   ($100)... $14,675,600  Jull'08,lH 

Clev   Elec  Ry  1st  cons  mtgel    1893        5  g  M-S  6.000,000  Mch   1    1913 

($1,000)  gold,  not  red. c'&rj  Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
East  Cleveland  RR  first  mort- J    1892       5  M-S  1.000,000  March    1010 

gage  ($1,000) \Interest   at  Central  Trust   Co..    New   York. 

Cleveland  Ry,  $3,179,000,  g-_    1909  5  2,128,000  Jan    1    1912 

Dividends. — July  1  1008,  IH%  was  paid. 

Bonds. — Bonds  of  1909  are  subject  to  call  at  par  and  Int.  on  and  after 
March  1  1910  on  60  days'  notice.  V.  89,  p.  41.  They  are  secured  by 
deposit  of  $2,026,000  Clev.  City  Cable  Ry.  bonds,  which  matured  July  1 
1909,  and  were  taken  up  by  the  new  issue,  and  also  by  general  Hen  on  the 
entire  property  of  the  Clev.  Ry.,  subject  to  the  $1,000,000  East  Clev.  RR. 
bonds,  which  are  also  to  be  taken  up  by  the  new  Issue. 
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200,000    May    1  1915 
Savings   &  Trust  Co.. 


EARNINGS. — Passenger  earnings  of  Cleveland  Electric  Ry.  only  for 
cal.  year  1907    were,  gross,  $5,593,806.     In  1906,  gross,  $5,743,587. 

ROAD. — Consists  ol  about  250  miles  of  track.  Mostly  82  and  98-lb. 
girder  rails.     40  miles  of  new  track  are  to  be  constructed. 

OFFICERS. — Pres.,  Horace  Andrews;  Sec.  and  Treas.,  H.  J.  Davies: 
V  -P's  C  F.  Emery.  John  J.  Stanley.  V.86.p.602,  1042,  1099.  1223.  1446; 
V.  87,  p.  226,  677,  873,  936,  1089.  1300;  V.  88.  p.  374.  1560;  V.  89.  p. 
41,    348,    778,   918. 

CLEVELAND  SOUTHWESTERN  &  COLUMBUS  RAILWAY  CO —A 

ORGANIZATION. — Incorporated  In  Ohio  on  March  4  1907  and  Is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co.,  the  Cleveland 
Ashland  &  Mansfield  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  see  V.  83,  p.  1590.  Also  owns  the  Norwalk  Gas  & 
Electric  Co.  In  1907  acquired  $505,000  of  the  $650,000  common  stock  of 
the  Mansfield  Railway,  Light  &  Power  Co.  In  1907  also  some  of  the  stock- 
holders of  the  Southwestern  acquired  control  of  the  Mount  Vernon  city  lines, 
but  no  merger  contemplated  at  present.     V.  85   p.  283 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity 

Common  $7,500,000- --- --    $4,183,500     

Pref  $2,500,000  5%  cum --        2.400,000     

First  general  oonsol  mortgage/    1907        5  A-O  996,000  April  1  1927 

$10,000 ,000($l,000)g  c*&rllnt.  at  Cleveland  Tr.  Co.,  Cleve.,  Trustee. 
Cleveland  &  Elyrla  first  mort-l   1895       6  M  N 

gage    on    18    miles    ($500)  [Interest  at  Citizens' 

Subject  to  call  May  1  1905. J      Cleveland.  Trustee. 
Elyrla   &  Oberlin  first  mort-l    1897        6  FA  100,000  Aug.  1  1917 

gage  on  9  miles  ($500)  gold  [Interest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call  Aug  1  1907    ' 
Clev  Ber  Elyr  &  Oberlin  cons]    1899        5  g  MS  127,000  Mch.  1  1919 

M  $500,000  g  ($1,000  each)  [Interest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call  Mch  1  1909 -J 
Cleveland   Elyrla   &  Western  f   1900       5  g  F-A  1,073,000  Aug.  1  1920 

first    mortgage    $l,500.000Unt.  at  Cleve.  Tr.  Co.,  Cleve.,  Trustee,  or  at 

($1,000)  gold c&rl      Nat.  Bank  of  Commerce  In  N.  Y.     Maybe 

I     called  after  10  years  at  100. 
Elyrla    Grafton    &    Southern]    1902       5gJJ  100,000  Jan.    1  1922 

Rv     first    mortgage    guar- [Interest  at  Cleveland  Trust  Co.,  Cleveland, 

anteed  by  C  E  &  W  ($100 ,-|      Trustee,  and  Trust  Co.  of  America.  N.  Y., 

000'  ($1,000)  gold c*JCan  be  called  at  par  on  Jan.  1  1912. 

Norwalk  Gas  &  Electric" firstl    1900       6  A-O  110.000   April  1  1920 

mortgage  $110,000  ($500)  g[lnt.  at  Guardian  S.    &  Tr.  Co.,  Cleveland, 

Subject  to  call  April  1  1910J  Trustee,  or  Chase  National  Bank.  N.  Y. 
Cleveland     &     Southwestern]    1903       5  g  F-A  1,400,000  Feb.   1  1923 

rirst  and  consol  mortgage  [int.  at  Guardian  Sav.  &  Tr.  Co..  Cleveland. 

$3,000,000  ($1,000)  g-  _c&rj      Trustee,  or  Trust  Co.  of  America,  N.  Y. 
Ohio   C   Trac   first   mortgage/    1899       5  g  J-D  150,000  June  1  1919 

$150,000  ($1,000)  gold- -c*  ( Int.  N.  Haven  Tr.  Co..  N.  Haven,  Conn.,  Trus. 
Ohio  Central  Traction  consoll-]    1903       5  g  M-S  250.000   Mch.  1  1923 

dated    mortgage    $400,000  [ Int.  at  Cleve.  Tr.  Co.,  Cleveland,  Trustee,  or 

($500)  gold c*J      at  National  Bank  of  Commerce,  N.  Y. 

Bonds. — Of  the  $10,000,000  new  bonds,  $3,510,000  are  reserved  for  prior 
Hens  and  $5,494,000  for  extensions.  Improvements,  &c.  They  are  subject 
to  call  after  10  years  at  105  and  accrued  interest.  The  Cleveland  &  South- 
western bonds  of  1903  are  subject  to  call  on  and  after  Feb.  1  1913  at  105 
and  Interest.  $1,600,000  of  this  issue  are  reserved  to  retire  certain  under- 
lying bonds. 

Of  the  Cleveland  Berea  Elyrla  &  Oberlin  5s  dated  March  1  1899.  $300,000 
remain  In  reserve  for  the  retirement  at  or  before  maturity  of  the  divisional 
6s  to  a  like  amount.  Of  the  $1,500,000  Cleveland  Elyrla  &  Western  new 
5s,  $427,000  are  reserved  to  retire  prior  liens.  The  Ohio  Central  Traction 
Co.  consolidated  bonds  may  be  called  on  or  after  March  1  1908  upon  30 
days'  notice  at  105  and  Interest;  $150,000  of  consols  are  reserved  to  retire 
a  like  amount  of  first  5s.  First  mortgage  was  originally  $200,000  author- 
ized, but  $50,000  canceled  subsequently. 

EARNINGS. — For  calendar  year  1908,  gross,  $775,737;  net,  $274,135; 
charges,  $243,544:  surplus,  $30,591. 

ROAD. — Operates  134  miles  of  track  in  and  from  Cleveland  to  Berea; 
Elyrla,  Oberlin,  Norwalk,  Medina,  Wellington,  North  Amherst,  Lorain, 
Creston,  Chippewa  Lake,  Seville,  Wooster,  Llnndale  and  Purltas  Springs 
also  30  miles  from  Gallon  to  Bucyrus  and  from  Gallon  to  Mansfield.  Com- 
pleted in  1909  a  line  44  miles  long  from  Seville,  on  the  main  line,  via  Ash- 
land to  Mansfield,  connecting  the  system.  Total  track,  208  miles,  of  which 
132  miles  are  on  private  right  of  way;  60  and  70-lb.  rails.  Standard  gauge. 
Operates  70  cars.  Also  does  freight  and  express  business.  Company  owns 
Puritas  Springs  and  Seccaium  Park  and  reaches  Chippewa  Lake.  Also 
owns  and  operates  electric-lighting  plant  in  Norwalk. 

OFFICERS. — Pres.,  F.  E.  Myers;  1st  V.-P.,  A.  E.  Akins;  2d  V.-P., 
L.  J.  Wolf;     Sec,  E.  F.  Schneider;  Treas.,  J.  O.  Wilson;  Auditor,  H.  B. 

Cavanaugh;    Gen.    Mgr.,   .     General   office,    Cleveland. — 

V.  84,  p.  338,  449,  509,  748,  995,  1113;  V.  85,  p.  283;  V.  88.  p.  294,504. 

(1)  Mansfield  Railway.   Light  &   Power  Co. — A  trolley  road. 

In  1907  control  passed  to  the  Clev.  Southwestern  &  Columbus  Ry.  Co. 

ORGANIZATION.— Successor  in  Apiil  1903  to  the  Citizens'  Electric 
Railway,  Light  &  Power  Co  ,  which  in  turn  was  successor  to  the  MansOeld 
Klectric  Street  Ry.  Owns  entire  street  railway  and  electric  light  systems 
in  the  olty.     City  franchise  runs  till  1925. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity 

Common,  $650,000  ($100).... S650.000     

Pref..  $350,000  ($100)  6%  cum 350,000      1907.      6% 

Citizens'    first    mort.     ($400,-/    1901  5  200,000  April  1  1923 

000)    ($500) 1  Interest  at  Cleveland  Tr.  Co.,  Cleveland.  Tr. 

Mans  Rv  Lt  &  P  gen  mtge  $1,-}    1903        5  g  A-O  742,000  April  1  1918 

000.000.B-  ($500&  $1,000)  c*]Unlon  Sav.  Bk.  &  Tr.  Co.,  Cin..  Trustee. 

Bonds. — Interest  on  the  new  bonds  of  the  Mansfield  Railway  Light  & 
Power  Co.  is  payable  at  Rudolph  Kleybolte  &  Co.'s  office,  New  York, 
Cincinnati  and  Chicago.  $200,000  of  the  new  bonds  are  reserved  to  retire 
the  bonds  of  the  old  Citizens  Company  and  $58  000  for  future  acquisitions 
and  Improvements.  A  reserve  fund  of  $10,000  per  annum  is  maintained,  to 
be  used  for  extensions  and  improvements.  Not  subject  to  call.  See  V.  76, 
p.  810. 

EARNINGS. — For  calendar  year  1907,  gross,  $202,798;  net,  after  taxes. 
$84,794;  interest  on  bonds  and  6%  on  pref.  stock,  $68,100;  surplus.  $16,694. 

ROAD. — Owns  and  operates  9  miles  of  track  in  Mansfield  and  an  Inter- 
urban  line  of  12  miles  to  Shelby;  60  and  70-lb.  T  rail.  40  cars.— V.  78,  p 
2442;  V.  83,  p.  1291;  V.  85,  p.  284. 

CLEVELAND  PAINESVILLE&  EASTERN  RR.— (See  Map  on  Page  28.) 

ORGANIZATION.  &c— Incorporated  in  Ohio  on  April  25  1895.     Road 

completed  in  July  1898.     Franchises  expire  in  1920,   1922  and  1926.      In 

June  1906  acquired  control  of  the  Cleveland  Palnesville  &  Ashtabula  RR. 

V.  82.  p.  1322.   1379. 

ORGANIZATION,  4c. — Incorporated  In  Ohio  on  April  25  1895.  Road 
completed  In  July  1898.     Franchises  expire  In  1920,  1922    and  1926. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity 

Stock  $2,000,000   (par  $100).. $2,0-i0,(»00     

First  mortgage  $500,000  gold  f    1896        5  g  A-O  500,000   April  1  1916 

($1  000  each). _c*i    Interest   at   Morton   Trust   Co.,   N.   Y.,   or 

1     Cleveland  Trust  Co..  Cleveland,  Trustee. 
Consollaated    mortgage    $2,-f   1898        5  A-O  1,031,000   Oct.    1  1918 

000,000  ($1,000)  gold {      Int.  at  Citizens'  Sav.   &  Tr.  Co.,  Cleve., 

I      Trustee,  or  Trust  Co.  of  America.  N.   Y. 
Refg  and  extension  mtge  $5,- (   1908       5  g  M-N  129,000     May    1  1948 

000,000  gold  ($1,000) cilnt.  at  Clev.  Trust  Co.,  Cleveland,  Trustee, 

I     or  company's  agency  In  New  York. 

Bonds.— Of  the  $2,000,000  consols  authorized,  §000,000  is  reserved 
to  retire  underlying  liens.  It  is  provided  in  new  refunding  and  extension 
mortgage  that  remaining  consols  cannot  be  issued.  Of  the  refund,  and 
ext.  bonds,  $1,631,000  are  reserved  to  retire  prior  liens,  $3,000,000  are  re- 
served for  future  extensions  and  improvements,  to  be  issued  only  when  net 
earnings  for  preceding  12  months  have  been  not  less  than  25%  in  excess  of 
Interest  charges  on  outstanding  bonds,  including  those  to  be  issued.  Sub- 
ject to  call  May  1  1938  or  on  any  int.  date  thereafter  at  par  and  int.  on  30 
days'   notice. 

ROAD. — Owns  road  from  Euclid,  Ohio,  to  Palnesville  and  Falrport, 
24.02  miles  ("Main  Line"),  and  uses  Cleveland  Electric  Ry.  from  Euclid 
to  Public  Square,  Cleveland,  10  miles;  also  owns  "Shore  Line,"  extending 
from  Wllloughby  to  Glenvllle,  Ohio.  14.89  miles,  and  uses  the  Cleveland 
Electric  Railway  Co.'s  track  from  Glenville  to  the  Public  Square,  Cleveland. 
5  miles.  Total  track  operated  (Including  4  >J  miles  of  double) ,  46 14  miles 
With  the  Cleve.    Palnesv.  &  Ashtabula  forms  a  continuous  line  from  Cleve- 


land to  Ashtabula.  Ralls  68-lb.  girder  on  Main  Line,  75-lb.  T  on  Falrport 
Line  and  70-lb.  T  and  90-lb.  girder  on  "Shore  Line";  26  motor  cars  and  8 
other  cars.  Power-house  Is  at  Wllloughby.  Car-houses  at  Wllloughby, 
Palnesville  and  Nottingham. 

REPORT. — For  years  ending  Dec.  31. 

1908.  1907.  1906.  1905.  1904. 

Gross    earnings- $295,812  $296,318  $271,100  $245,089  $225,751 

Expenses  and  taxes 167,298     157,197     143,993     141,270     136,021 

Net $128,514    $139,121    $127,107    $103,819      $89,730 

Fixed  charges... 87.999       86,552        83,939       80,830       80.250 

Surplus - -   $40,515      $52,569      $43,168      $22,989        $9,480 

OFFICERS. — Pres.,  E.  W.  Moore;  V.-P.,  J.  A.  Beldler;  Treas.,  E.  V. 
Hale;  Sec.  Fred.  S.  Borton;  Asst.  Sec.  and  Treas.,  E.  L.  Schmock.  Wll- 
loughby, Ohio:  Gen.  Mgr.,  J.  Jordan. — V.  86,  p.  335,  1525.  1529;  V.  88, 
p.  374,   1313,   1615. 

(1)  Cleveland  Painesville  &  Ashtabula  RR.  A  trolley  road.  Entirely 
over  private  right  of  way.  except  through  some  of  the  villages,  where 
franchises  expire  In  1927. 

In  June  1906  control  was  acquired  by  the  Cleveland  Painesville  &  Eastern 
RR.      V.  82,  p.  1322,  1379. 

ORGANIZATION. — Incorporated  in  Ohio  In  1902. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First     mortgage     $1,000,000/    1902       5  g  J-J  850,000  July    11922 

gold  ($1.000). c*\lnt.  at  Cleveland  Trust  Co..  Cleve.,  Trustee. 

Bonds. — $150,000  are  reserved  for  future  extensions  and  Improvements. 
No  sinking  fund  and  bonds  cannot  be  called.     See  V.  75,  p.  549. 

REPORT. — For  years  ending  Dec.  31: 
Years —  Gross.  Net.      Fixed  Charges.     Balance. 

1908--. $123,139  $37,926  $50,639         def.$12,713 

1907 $122,363  $43,152  $48,613  def.  $5,461 

ROAD. — Operates  25  miles  of  track  between  Painesville  and  Ashtabula. 
Put  In  full  operation  on  July  30  1904.  70-lb.  T  and  girder  rail  used.  Track, 
standard  gauge.  Connects  at  Palnesville  with  the  Cleveland  Painesville  & 
Eastern  RR.  and  at  Ashtabula  with  the  Pennsylvania  &  Ohio  Ry. — V.  82, 
p.  1322,  1379;  V.  86,  p.  337;  V.  88,  p.  374. 

EASTERN  OHIO  TRACTION  CO.— A  trolley  road. 

FORECLOSURE. — Road  was  offered  for  sale  In  foreclosure  proceedings 
on  June  25  1907  as  a  whole  and  in  parcels.  The  sale  as  a  whole  was  not 
effected;  only  one  division,  the  Chagrin  Falls  &  Garrettsvllle,  was  sold. 
The  latter  was  bid  In  In  the  Interests  of  the  bondholders.  The  remaining 
two  divisions  are  to  be  offered  for  sale  a  second  time.  V.  85,  p.  40.  In 
1909  a  committee  representing  the  1st  and  2d  mtge.  bonds  of  Cleveland  & 
Chagrin  Falls  Electric  Ry.  asked  holders  to  deposit  said  bonds  with  a  view 
to  foreclosure.  V.  88,  p.  504.  It  is  planned  to  form  a  new  company  with 
$300,000  stock  and  $300,000  bonds,  if  bondholders'  committee  acquire  at 
foreclosure  sale  the  Clev.  &  Chagrin  Falls  division.     See  V.  88,  p.  685. 

RECEIVERSHIP. — The  road  is  now  being  operated  by  Robert  D.Beatty, 
Receiver.     No  interest   being  paid. 

ORGANIZATION. — Incorporated  in  Ohio  In  Jan.  1902  as  a  consolidation 
of  the  Cleveland  &  Eastern  Ry.,  the  Cleveland  &  Chagrin  Falls  Electric  RR. 
and  the  Chagrin  Falls  &  Eastern  Electric  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100) $2,259,000 

East   Ohio  Trac   1st  con   M.l    1902       5  g  J-J  1.00,000  July    1  1922 

$2,500,000,  g  ($l,000)c*&r[Int.  at  Cleve.  Tr.  Co.,  Cleveland.   Trustee. 
Cannot  be  called.  J      or  Standard  Trust  Co.,  New  York. 

Cleveland      &     Eastern     1st]    1899        5  g  J-J  $1,000,000  July    11919 

mtge,    $1,000,000    ($l,000[lnt.  at  Cleveland  Tr.,  Co..  Trustee,  Cleve., 

each),  gold c*j      or  Standard  Trust  Co.,  New  York. 

Cleve    &    Chagrin    Falls    1st]    1896       6  g  M-N  200,000  May    1  1916 

mtg,  $200,000,  g,  red  after  [Interest  at  Guardian  Trust  Co.,  Cleveland, 

May  1  1906  ($500) c*J  Trustee. 

Cleve    &    Chagrin    Falls    new]    1900       5  g  M-N  100.000  Nov    1  1920 

mtg.  $300,000  ($500),  g,  c[Dime     Savings     &     Bank     Co.,     Cleveland, 
Can  be  called   1910         J  Trustee. 

Bonds. — Of  the  $2,500,000  1st  con.  mtg.,  $1,300,000  were  to  take  up 
existing  bonds  and  the  balance  held  in  treasury  for  extensions  and  con- 
struction. Of  the  Cleve.  &  Chagrin  Falls  mtg.  of  $300,000,  $200,000  re- 
served for  prior  bonds. 

REPORT. — For  calendar  year  1908:  Gross,  $259,172;  net  (after  expenses 
and  taxes) ,  $39,669.     No  int.  paid,  all  earns,  being  used  for  betterments. 

ROAD. — Owned  and  operates  39  milesof  track  fromCleveland  toChardon, 
Burton  and  Mlddlefield,  O.,  and  from  Cleveland  to  Hiram  and  Garretsvllle 
via  Chagrin  Falls,  40  miles.  Total  track  operated,  including  sidings, 
82.79  miles. — V.  84,  p.  1488;  V.  85,  p.  40:  V.  88,  p.  504,  685.  , 


LAKE  SHORE  ELECTRIC  RY.-(£ee  Map  on  Page  iO.) 
ORGANIZATION. — The  Lake  Shore  Electric  Ry.  was  incorporated  on 
Sept.  25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Lorain  &  Cleve- 
land Ry.,  the  Sandusky  &  Interurban  Ry.,  the  Sandusky  Norwalk  &  South- 
ern Ry.  and  the  Toledo  Fremont  &  Norwalk  RR.  V.  73,  p.  784.  In 
Sept.  1909  Guaranty  Trust  Co.  of  N.  Y.  purchased  $1,250,000  treasury 
bonds.  V.  89,  p.  721.  About  half  the  road  is  built  on  private  right  o'f 
way:  franchises  for  the  remaining  half  were  in  1908  stated  to  have  an  aver- 
age life  of  15  years.  Company  has  traffic  agreement  by  which  lt  enters 
the  cities  of  Cleveland  and  Toledo  over  the  tracks  of  the  local  street  railway 
sj  stems. 

Controls  the  Lorain  Street  RR.  and  the  Sandusky  Fremont  &  Southern 
Ry.,  which  see  below.  In  1907  made  contract  to  supply  power  to  the 
Toledo  Findlay  &  Fostorla  and  several  other  roads.     V.  85,  p.  1646. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $4,500,000  (par$100) $4,500,000     

Pref,  $3,000,000  ($100)  ,5%  cu 3,000,000     

1st      con      mtg,      $4,000. 000f    1903        5gJJ  1,750,000  Jan     1  1923 

($1,000),  gold c>H  Int.  at  Citizens'  Sav.  &  Tr.  Co..  Cleveland. 

I      Trustee,  or  Trust  Co.  of  America,  N.  Y. 
General      mtge,      $7,000, OOOf    1903        5  g  F-A  2.260,000   Feb     11933 

($1,000),  gold c*<  Int.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleveland, 

I      Trustee,  or  company's  agency  In  N.  Y. 
Lorain    &    Cleveland    1st,    gf    1897       5  g  J-J  750,000  July    11927 

($1,000),  $1,000,000 (  Interest  at  Cleveland  Trust  Co.,  Trustee,  or 

I      Trust  Co.  of  America,  New  York. 
T  F  &  N  1st  mtg,  $1,500,000,]    1900       5  g  J-J  1,500,000  Jan     11920 

g,  guar  ($500,  $1, 000) -.c*/ Int.  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds. — Of  the  $4,000,000  first  consols,  $2,250,000  are  reserved  to  retire 
prior  liens,  $4,000,000  of  the  general  mortgage  5  per  cents  are  reserved 
to  retire  the  first  ocnsols  and  S740.000  for  extensions  and  improvements, 
at  80%  of  cost.  Neither  issue  is  subject  to  call.  A  sinking  fund  of  $10,000 
per  annum  on  the  first  consols  commenced  Jan.  1  1909  and  runs  until  1914. 
From  1920  to  1922,  inclusive,  $30,000  per  annum  is  payable.  The  L.  &  C. 
bonds  can  be  called  after  July  1  1917  at  par  and  interest.  The  T.  F.  &  N. 
bonds  can  be  called  at  110  and  interest  on  any  interest  date  upon  90  days' 
notice.  A  sinking  fund  on  the  T.  F.  &  N.  bonds  of  $10,000  per  annum  com- 
menced in  1905  and  runs  to  1909,  inclusive;  from  1910  to  1914,  $20,000 
per  annum;  1915  to  1919,  $30,000  per  annum. 

Lien. — The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  between 
Toledo  and  Norwalk;  the  L.  &  C.  bonds  are  a  first  lien  on  the  road  between 
Cleveland  and  Lorain:  and  the  1st  consol.  bond5!  a  first  lien  on  all  other 
lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

Latest  Earnings. —  For  8  mos.  end.  Aug.  31  1909  (not  including  Lorain  St. 
Ry.):  Gross,  $604,360;  net,  after  taxes,  $273,567;  other  income,  $16,667. 
interest,  $231,289;  surplus,  $58,945. 

REPORT. — For  years  ending  Dec.  31,  not  Including  T.oraln  Street  RR. 
Figures  for  1908  and  1907  include  earnings  of  Sandusky  Fremont  &  South- 
ern Ry.,  placed  in  operation  Sept.  17  1907.      See  report  in  V.  88,  p.  371. 

1908.  1907.  1906.  1905. 

Gross    earnings $867,269         $913,161  $860,720         $788,268 

Oper.  exp.  and  taxes 490,974  521,559  476.258  428,588 

Net  earnings $376,295         $391,602         $384,462         $359,680 

Interest 326.233  294,073  254.198  244.850 

Surplus $50,062  $97,529         $130,264         $114,830 

Other   income 25,000  25,000  6,250  

Net  surplus $75,062         $122,529         $136,514  
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ELECTRIC  RAILWAYS 
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ROAD.— Operates  172  miles,  extending  from  Cleveland  to  Toledo 
ana  Sandusky,  and  from  Sandusky  to  Norwalk;  also  city  lines  In  Sandusky; 
standard-gauge,  70-lb.  rails.  Through  line  from  Cleveland  to  Toledo  was 
opened  lor  business  about  Aug.  26  1902.  In  addition  owns  the  Sandusky 
Fremont  &  Southern,  20  miles,  and  the  Lorain  Street  RR  .  24.77  miles, 
making  a  total  of  216.77  miles.  Has  53  double-truck  lntcrurban  cars.  23 
Blngle-truck  city  cars,  6  double-truck  baggage  and  freight  cars  and  32  work 
cars.     Total.    114.  .    „     _    TT 

OFFICERS. — Pres.,  R.  W.  Moore,  Cleveland  and  N.  Y.;  V.-P.,  W.  H. 
Price,  Norwalk,  O.:  V.-P.  and  Gen.  Mgr.,  F.  W.  Coen,  Sandusky,  Ohio; 
Sec.  and  Treas.,  John  P.  Witt.  Cleveland. — V.  88,  p.  371;  V.  89,  p.  721. 
(1)   Lorain  Street  Railroad  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  Aug.  3  1906,  and  Is  a  con- 
solidation of  the  Lorain  St.  Railway  and  the  Avon  Beach  &  Southern  RR. 
Entire  stock  and  $500,000  new  consols  owned  by  the  Lake  Shore  Elec.  Ry. 
Operates  on  private  right  of  way  except  three  miles  in  Lorain  and  Elyria 
on  which  franchises  run  until  1919. 

Date.       Interest.     Outstanding.      Maturity. 

$2,000,000     

1894  6  J-J  200.000  Jan.    1  1915 

Guardian  Tr.  Co.,  Cleveland,  Trustee. 
1899     5  g  M-N  550.000  Nov.  1  1949 


STOCK  AND  BONDS  Par. 
Stock,  $2,000,000    ...     $100 
Lor.  St.  Ry.  1st  M.,1    1.000 

$200 ,000 /  Interest 

Lor.   St.   Ry.   Cons.,)    1,000 


M..  $750,000,  gold}     Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
$1,000 c*J 

1st       consol.       mtge.l     1.000        1906        5  g  J-J  500,000july    11936 

$2,000,000.      gold,  Int.  at  CIt.  Sav.   &  Trust  Co.,  Cleve.,  Trustee,  or 

guar.   ($1.000). .c*J  Agency  In  New  York. 

Bonds. — Of  the  $2,000,000  new  bonds,  $750,000  are  reserved  for  prior 
liens  and  $750,000  for  extensions,  etc.  They  are  guar.,  prln.  and  int.,  by 
end.  by  the  Lake  Shore  Elec.  Ry.  ^^  __„ 

Latest  Earnings. — For  8  mos.  end.  Aug.  31  1909,  gross,  $105,828;  net 
after  taxes,  $46,772;  interest,  $43,000;  surplus,  $3,772. 

EARNINGS. — For  calendar  year  1908,  gross,  $143,381;  net,  $52,807, 
Interest,  $64,500;  deficit,  $11,693. 

ROAD. — Operates  24.77  miles  of  track  between  Elyria,  Lorain  and 
Beach  Park.     Standard  gauge.     28  cars. 

(2)  The  Sandusky  Fremont  &  Southern  Ry. 

ORGANIZATION. — Incorporated  in  Ohio  in  April  1906.  Is  operated 
as  part  of  main  line  of  Lake  Shore  Electric  Ry.  between  Cleveland  and 
Toledo.  Lake  Shore  Electric  Ry.  owns  entire  stock.  Private  right  of  way 
80  feet  wide. 

STOCK   AND  BONDS —       Dale.        Interest.     Outstanding.       Maturity. 

Stock   $2,000,000   Owned  by  the  Lake  Shore  Electric  Ry. 

1st      mortgage,      $2,000,000f    1906       5  g  J-J  $645,000  July    11936 

gold    ($1,000)    guar c'{    Int.    at    CIt.    Sav.    &    Trust    Co.,    Cleve., 

I     trustee,  or  at  Agency  In  New  York. 

Bonds. — Are  guaranteed,  prin.  and  Int.,  by  endorsement,  by  the  Lake 
Shore  Elec.  Ry.;  not  sub  to  call.     See  V.  83,  p.  1099. 

ROAD. — Operates  a  line  from  Sandusky  to  Fremont,  20  miles. — V.  83. 
p.  97,   1099. 

CLINTON,  IOWA. 

CLINTON  STREET  RY. — Operates  15  miles  of  track  In  city  of  Clinton. 
Main  line  franchises  perpetual;  others  limited  to  25  years  from  Nov.  1908. 
72  to  80-lb.  T-rail.  Stock  $600,000  ($100),  of  which  $599,800  Is  outstands 
Ing.  Funded  debt  consists  of  $400,000  ($1,000)  authorized  and  outstand- 
ing 5%  1st  mtge.  bonds  (c&r) ,  dated  1906,  due  March  31  1926,  int.  payable 
A.  &  O.  In  gold  at  Illinois  Trust  &  Savings  Bank,  Chicago,  trustee.  Sub- 
ject to  call  after  5  years  at  105.  Gross  earnings  for  1908,  $128,000;  for 
1907,  $122,000;  net  earnings.  $61,000,  against  $52,000. 

OFFICERS. — Pres.,  C.  H.  Young  V.-P..  D.  Langan;  Sec,  A.  L.  Schuy 
ler:  Treas.,  C.  C.  Coan;  Gen.  Mgr.,  Bernard  Bohnsen. 

COLORADO  SPRINGS,  COL. 

COLORADO  SPRINGS  &  INTERURBAN  RY. 

ORGANIZATION. — Incorporated  In  Aug.  1902  as  a  consolidation  of  the 
Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  &  Suburban 
Ry.  The  consolidated  company  has  Issued  $1,500,000  stock,  of  which 
$500,000  pref.  and  $1,500,000  bonds  ($1,000) ,  5,  M.-S.,  due  Sept.  1932, 
Central  Trust  Company,  N.  Y.,  trustee.  Other  information  refused — 
"Is  a  close  corporation  and  has  neither  stocks  nor  bonds  on  the  mar- 
ket." We  are  advised,  however,  that  sufficient  of  the  new  bonds  are  re- 
served for  underlying  liens.  Facts  below  relate  solely  to  the  old  Colorado 
Springs  Rapid  Transit  Ry. 

Colorado  Springs  Rapid  Transit — 
STOCK  AND  BONDS  A«!m.  Date.       Interest.     Outstanding.      Maturity 

Stock  (par  $100) $500,000  f.p.  1905  6  % 

1st  M.,  $1,000  each  ..        7H      1890       6      A-O  338,000  1910 

Consol.  M.. $1,000  ea.l        27        1891        6  g  A-O  162,000  Apr.   1  1921 

for  $500,000.  gold   ]  Central  Trust  Co..  N.  Y.,  Trustee. 

Interest  Is  payable  at  Chemical  National  Bank,  New  York  City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of  $250,000  of 
the  bonds;  $338,000  reserved  for  first  mortgage. 

ROAD. — Owns  38  miles  of  track. 

OFFICERS.— Pres.,  D.  H.  Rice:  V.-P..  A.  G.  Sharp;  Sec.  Wm.  Lloyd; 
Treas..  C.  S.  Chamberlln.— V.  70,  p.  75.  175,  328. 


COLUMBIA,  S.  C. 

COLUMBIA  ELECTRIC  STREET  RAILWAY  LIGHT  &  POWER.— A 

trolley  road . 

ORGANIZATION.— Is  a  consolidation  on  July  1  1905  of  the  Columbia 
Elec  St.  Ry.,  Lt.  &  Power  Co.  and  the  Columbia  Water  Power  Co.  The 
flnrt  mentioned  was  organized  In  S.  Car.  Jan.  6  1892  and  was  a  consolidation 
of  the  Columbia  Electric  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  & 
Electric  Co.  Acquired  the  Columbia  &  Eau  Claire  Electric  Ry.  The 
Columbia  Gas  Light  Co.  Is  owned  by  friends  of  the  company. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Com.,  $1,000,000  ($100) $1,000,000     

Pref..    $600,000     6%     cum. I J-J  600,000  Jan. '07,  3  % 

($100) I 

Mortgage,  $2,000,000  g. ($500)    1905       5  g  J-J  1.066,000  July   1  1935 

&  $1,000 c'Mnterestat  Chimleal  Nat.  Bank.  N.  w  York. 

iTrustee,  or  company's  agency  In  New  York. 

Bonds. — Of  the  $2,000,000  new  bonds,  $1 ,066,000  are  outstanding  and 
$534,000  are  In  the  treasury  and  $400,000  are  reserved  for  future  better- 
ments.    A  sinking  fund  of  $10,000  per  annum  commences  July  1   1906. 

Dividends. — First  dividend  on  preferred  stock — 3% — paid  July  1  1906; 
Jan.  1907,  3%;  none  since,  all  surplus  being  put  Into  property. 

EARNINGS. — For  calendar  year  1908,  gross,  $428,818;  net,  after  taxes, 
$209,610;  Interest,  $114,760;  surplus,  $94,850. 

ROAD. — Operates  about  25  miles  of  track.  Also  does  all  electric  light- 
ing for  city.  Owns  water-power  contracts  and  water-power  plant  generat- 
ing 8.000  h.p.  and  5,000  h.p.  turbine. 

OFFICERS. — Pres.,  and  Treas.,  B.  W.  Robertson;  1st  V.-P.,  Lewis  M. 
Parker;  2d  V.-P.  and  Gen  Mgr..  Wm.  Elliott  Jr.;  Sec,  G.  M.  Birry. — V.  81, 
p.  507.  974;  V.  84,  p.  931. 

COLUMBUS,  GA. 

COLUMBUS  ELECTRIC  CO. 

ORGANIZATION.  — Incorporated  In  Maine  on  Feb.  6  1903  and  owns  all 
the  securities  of  the  Gas  Lt.  Co  of  Columbus,  the  entire  common  and  part 
of  the  preferred  stock  of  the  Columbus  Power  Co.  and  the  greater  part  of  the 
securities  of  the  Columbus  RR.  Co..  which  companies  do  the  entire  street 
railway  arid  lighting  and  power  business  of  Columbus  and  the  adjoining 
towns  of  Phoenix  and  Glrard.  Franchises  perpetual.  The  freight  lines 
are  leased  to  the  Seaboard  Air  Line  Ry.  for  50  years  from  Oct.  17  1901  at  a 
rental  of  $7,500  per  annum.  $100,000  pref.  stock  Is  held  by  the  Public 
Service   Investment  Co. 

STOCK    AND    BONDS —       Date.        Interest.       Outstanding.     Maturity. 

Com.,  $1.500, 000  ($100) $1,500,000 

Pref.,    6%    non-cum.,     $5001    J-J  272.000  July'09,3% 

000    ($100) ) 

1st  coll.   M..  $1,500,000  gold!    1903        5  g  A-O  740.000  Apr.   1  1933 

($1,000) c'/Interest   at   City   Trust  Co.,  Boston,  Trustee 

Col.     rr.     1st      mortgage./   ik'Jh      ".    A  o  423, ooo    Oct.  l  1937 

(450,000,  g.  ($1,000)...  (Int.  at  West  I. nd  Trust  Co.,  Phlla..  Trustee. 
Col.    RR.    2d    mortgage:    1st      1903       6     A-O  290,000      Oct.    1   1!)37 

pref..      Inc.,      gold,      non-  [interest  at  City  Trust  Co.,  Boston,  Trustee. 

cum..    $250,000. J 

Q.  L.  Co.  o' Col  mtge 1891       6    JD  13,000      JuncllOll 


Stock  and  Bonds. — $22,000  of  the  $272,000  pref.  stock  outstanding  Is  held 
In  trust  for  benefit  of  company.  Of  the  $450,000  Columbus  RR.  1st  mtg«. 
bonds,  $27,000  are  reserved  to  retire  underlying  6%  bonds  of  like  amount 
due  In  1913.  The  new  $1,500,000  bonds  of  the  Columbus  Elec.  Co.  are  subject 
to  call  on  or  after  April  1  1908,  as  a  whole,  at  105  and  Int.  $80,000  are  re- 
served to  retire  a  like  amount  of  Columbus  RR.  bonds.  An  '•Improvement 
fund"  of  2%  per  annum  of  outstanding  bonds  commenced  In  1905. 

Dividends. — First  div.  on  pref.  stock,  3%.  was  paid  Jan.  1907:  3%  was 
again  paid  July  1907.     In  1908,  6%.     In  1909,  Jan.,  3%;  July,  3%. 

ROAD. — Operates  25.7  miles  of  track,  of  which  5  miles  leased  to  Seaboard 
Air  Line.     45  cars.     Standard  gauge.     40,  56  and  60-lb.  rail. 

EARNINGS. — For  12  months  end.  Dec.  31  1908,  gross,  $358,497;  net, 
$179,751;  charges,  $141,141;  improvement  fund,  $14,840;  dividends,  $15,- 
000;  surplus,  $8,770. 

OFFICERS. — Pres..  Charles  F.  Wallace;  V.-P.,  E.  Howard  George;  Sec. 
Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer;  Gen.Mgrs.  and  Transfer  Agts. 
Stone  &  Webster,  Boston. — V.  82,  p.  509;  V.  83,  p.  1590;  V.  84,  p.  931. 

(1)  Columbus  Power  Co. 

ORGANIZATION. — Is  a  consolidation  In  March  1906  of  the  Columbus 
Power  Co.,  the  Coweta  Power  Co.  and  the  Chattahoochee  Falls  Co.  Entire 
com.  stock  and  part  of  the  pref.  Is  owned  by  the  Columbus  Electric  Co. 


Outstanding. 
$1,500,000 


Maturity. 


STOCK  AND  BONDS—      Date.       Interest. 
Common,  $1,500,000  ($100) 

Pref,    $1,500,000,    $100.    6  %T 

non-cum,  red  at  105 / 350.000    

1st   mtge,    $4,000,000,    gold.l    1906       5  g  A-O  1,375,000  April  1  1936 

guar cjlnt.  at  Commonw.  Tr.  Co.,  Boston,  Trustee. 

Gold  notes,    $250,000,   guar,]    1906       5  g  A-O  250,000  April  1  1911 

principal  and  Interest,  by  Redeemable   at   par  on   any  Interest   date. 

Columbus  Electric  Co j  Interest  at  National  City  Bank.  New  York. 

Bonds. — Of  the  $4,000,000  authorized,  $2,625,000  are  reserved  for 
future  purposes.  Are  guar.,  p.  &  1.,  by  Columbus  Electric  Co  A  sinking 
fund  of  1  %  of  bonds  out  commences  April  1  1912.  Bonds  subject  to  call  as 
a  whole  (or  In  part  for  sinking  fund)  at  110  and  Interest  on  any  Int.  date. 

PLANT. — Controls  by  ownership  or  lease  developed  water  Dower  on 
Chattahoochee  River  aggregating  9,000  h.  p.  Also  owns  steam  plant  of 
3,000  b.  p.  in  city  of  Columbus.  Proposes  to  have  an  ultimate  hydraulic 
development  of  75.000  h.  p. — V.  82,  p.  512. 


COLUMBUS,  OHIO. 

COLUMBUS  RY.  &  LIGHT  CO.— Trolley  and  electric  light. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  12  1903  and  acquired 
under  lease  the  Columbus  Ry.  Co.  and  the  Columbus  Edison  Co.  at  a  rental 
of  guaranteed  dividends  at  the  rate  of  5  %  per  annum  on  the  preferred  stock 
of  the  former  and  6  %  per  annum  on  the  preferred  stock  of  the  latter,  and  5  % 
per  annum  on  the  common  stock  of  each,  the  dividends  on  the  common 
of  each  company  to  commence  Sept.  1  1903.  Holders  of  common  stock  of 
the  two  companies  we:  e  allowed  to  subscribe  to  the  stock  of  the  new  com- 
pany to  the  amount  of  their  present  holdings,  20%  to  be  paid  In  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10%  In  any  one  year. 
See  V.  76,  p.  1142.  Lease  was  slightly  amended  In  Jan.  1906  (V.  82,  p. 
160)  and  bonds  and  stock  of  the  Columbus  Ry.  Co.  are" to  be  taken  by  the 
lessee  at  par  In  payment  of  advances  made  by  the  lessee  for  construction 
and  improvement  of  property.  In  July  1906  the  U.  S.  Court  granted  a 
perpetual  Injunction  restraining  the  city  from  enforcing  an  ordinance 
passed  in  1904  reducing  the  charge  for  electricity.     V.  83,  p.  94,  323. 

On  March  4  1907  leased  for  50  years  the  Columbus  Traction  Co.,  which  Is 
the  successor  to  the  Central  Market  Street  Ry.;  for  terms  of  lease  see  that 
company  below. 

On  Sept.  14  1908  stockholders  ratified  lease  of  the  Columbus  Light,  Heat 
&  Power  Co.,  after  the  latter  had  acquired  the  property  of  the  Columbus 
Public  Service  Co. — see  statement  below.     V.  87,  p.  740. 

Shareholders  of  the  Columbus  Edison  Co.  (see  below)  voted  March  2  1908 
to  Increase  authorized  common  stock  from  $450,000  to  $750,000  and  pre- 
ferred from  $550,000  to  $750,000.      V.  86,  p.  288,  796. 

STOCK —  Date.       Interest.     Outstanding.      Dividends. 

I    $5,000.0001 
Stock.  $5,000.000 Quar.   120%  paid  In. /Oct.  '09,  %  % 

EARNINGS. — Of  Columbus  Ry.  &  Light  Co.  for  cal.  year  1908:  Gross, 
$2,300,746;  net,  $1,115,141;  fixed  charges,  $968,018;  dividends,  $100,000; 
surplus,  $47,123.  1907:  Gross,  $2,256,519;  net,  $1,102,640;  fixed  charges, 
$911,059;  dividends,  $75,000:  surplus,  $116,581.  Total  passengers  car- 
ried, including  transfers,  was  61,045,790,  a  decrease  of  541,688  from  1907 

Dividends. —  First  dlv.  on  Columbus  Ry.  &  Light  stock,  1%,  was  paid 
Jan.  15  1906.  and  1%  was  again  paid  July  16  1906;  In  1907,  Jan.  1.  1%; 
July  15,  1%;  and  also  y2%  Oct.  1907.  In  1908,  Feb..  \4%;  Apr..  H%; 
June,  H%;  Oct.,  H%.  In  1909.  Jan.,  )4%;  Apr.,  >4%:  July,  y2%; 
Oct.,    %%. 

PROPERTIES  CONTROLLED. — The  Col.  Ry.  &  Light  operates  109 
miles  of  track  5.6  of  which  Is  a  new  suburban  line  and  12  miles  interurban. 
Also  leases  Columbus  Traction  lines,  16  miles.  Controls  practically  all  of 
the  electric  light,  power  and  hot-water  heating  business  of  Columbus. 

OFFICERS. — Pres.,  Robert  E.  Sheldon:  1st  V.-P.,  Gen.  Mgr.  and  Treas., 
E.  K.  Stewart:  2d  V.-P.,  C.  M.  Clark;  Sec.  and  Auditor,  P.  V.  Burington. 
Asst.  Sec.  and  Asst.  Aud.,  H.  M.  Burington. — V.  86,  p.  284,  420;    V.  87, 
p.  96,  346,  543,  740,  1478;    V.  88,  p.  1436,  1499;    V.  89.  p.  666. 
COLUMBUS  RAILWAY   CO. 


STOCK  AND   BONDS —       Date 
Stock,    common,    $3,500,0001 
($100)    1    --- 

Stock,   preferred     $3,500.0001 

($100) ,  5  %  cum  guar J    ... 

Col    St    Ry    1st,    $3,000,000,1    1892 


Interest. 

5  Q-M 

5  Q-F 
5  g  J-J 


Outstanding .  Last  div.,&c 
/Sept  1  1909 
$3,000,0001        IX  % 

/Aug   2   1909 
3,500,0001        IX  % 
3,000.000  July   1    1932 


-  -'.1    - 

gold  -    -c*  [interest  at  E.  W.  Clark  &  Co.,  Philadelphia. 

J  Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 
Crosstown  1st  mtge,  gold.  gu,l    1893       5  g  J-D  572.000  June  1  1933 

prln  &  Int c* J  Knickerbocker  Trust  Co.,   N.   Y.,  Trustee. 

Col  Ry  1st  consol  mtge,  $7.-1    1899       4  Q-J  3,428.000  Oct    1    1939 

000.000  ($1,000),  gold,  c*  [Interest  at  Union  Savings  Bank  &  Trust  Co. 

Bonds  are  redeemable  after  I      of  Cincinnati.  Trustee,  at  E.  W.  Clark  & 

Oct  1  1914  at  105  and  Int. J      Co..  Philadelphia,  or  at  company's  office. 

Bonds. — The  Crosstown  Street  Ry.  1st  mtge.  is  for  $2,000,000,  of  which 
$572,000  are  outstanding;  the  rest  have  been  canceled.  Principal  and 
interest  of  the  Crosstown  bonds  were  guaranteed  by  the  old  Columbus 
Street  Ry.  Co. 

Of  the  $7,000,000  mtge.  of  1899  of  the  Columbus  Ry..  $1,500,000  were 
Issued  In  payment  for  the  Columbus  Cent.  Ry.  property:  $3,000,000  will 
be  held  In  trust  to  retire  the  Columbus  St.  Ry.  and  the  Columbus  Consol. 
Street  RR.  bonds,  $572,000  to  retire  the  Crossf  wn  mtge.  bonds  and  $300,- 

000  to  take  up  unsecured  4  %  notes  of  the  Columbus  Street  Ry.;  $1,628,000 
was  reserved  to  be  used  hereafter  from  time  to  time  In  making  extensions. 
Improvements  and  additions — $628,000  upon  a  2-3  vote  of  directors,  the 
other  $1,000,000  only  on  a  vote  of  stockholders.  This  covers  the  whole 
$7  000  000.  In  the  table  above  we  report  as  outstanding  $3,428,000. 
This  Includes  $1,500,000  Issued  In  payment  for  the  Columbus  Central  Ry., 
$300,000  issued  under  the  clause  providing  for  the  retirement  of  4  %  notes 
and  $1,628,000  under  the  clauses  concerning  Improvements. 

Franchises. — Circuit  Court  at  Columbus.  O..  on  June  25  1903  handed 
down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to  perpetual 
franchise  rights  on  certain  streets.     V.  77,  p.  35. 
COLUMBUS  EDISON  CO. 

STOCK   AND   BONDS —      Date.        Interest.     Outstanding.       Maturity. 

Common  ($100)   $750,000 5  Q-M  $642,900     Sept'09,1^% 

Pref  6%  cum  ($100)  $750,000 6  Q-J  742.900     Oct'09.  m% 

Col  Elec  1st  mtge,  gold,  guar 6  g  M-N        450,000   Nov   1    1922 

Col  Ed  IT  1st  mtge,  gold.  guar. 5  g  A-O         300,000   April  1  1929 

Bonds. — Both  underlying  Hens  are  guaranteed  by  Columbus  Edison  Co. 

(1)   Columbus  Traction  Co. — A  trolley  road. 

ORGANIZATION  —Incorporated  In  Ohio  on  Dec.  26  1906  and  is  suc- 
cessor to  the  Central  Market  Street  Ry.,  sold  under  creditor's  bill  In  Feb, 
niary  1906.  sublect  to  the  $500,000  bonds.  New  company  is  leased  to  the 
Columbus  Ry.  &  Lt.  Co.  for  50  years  until  1957,  rental  being  5%  on  pref. 
stock;  com.  stock  receives  1  %  on  Jan.  1  and  July  1  1908  and  Jan.  1  1909; 

1  H  %  on  July  1  1909  and  Jan    1  1910:  2  %  July  1  1910  and  Jan.  1  1911  and 
X  %  quarterly  thereafter.     The  Col.  Ry.  &  Light  Co.  owns  $250,000  of 

the  pref.  stock,  leaving  $250,000  In  the  treasury  of  Traction  Co.  for  better- 
ments and  Improvements,  and  owns  all  of  the  common  of  this  company. 
Franchise  provides  that  tickets  shall  be  sold  8  for  25  cents  and  that  a  5-cent 
rash  transfer  be  Issued  to  all  lines  entering  or  using  the  Columbus  London 
&  Springfield  Ry.  Co.  Interurban  loop 
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STOCK  AND  BONDS —      Date.       Interest.     Outstanding       Maturity. 

Common.  $500,000 $500,000         See  text. 

Preferred,  $500,000 . 250,000        Seetext. 

Cent  Mar  1st  mtge,  $500,000,]    1902       5  g  J-J  500,000  Jan    1    1922 

gold  ($1.000). ..c'JInterest  at  N.  Y.  Trust  Co..  N    Y.,  Trustee. 

Bonds. — A  sinking  fund  of  5  %  of  gross  receipts  commences  after  5  years. 
Entire  issue  Is  subject  to  call  after  5  years  at  110  and  interest. 

ROAD. — Consists  of  16  miles  of  track,  all  m  city  of  Columbus. — V.  84, 
p.  51.  338. 

(2)   Columbus  Light.  Heat  &  Power  Co 

Lease. — Has  been  leased  to  Columbus  Railway  &  Light  Co.  for  50  years 
from  1908,  with  renewal  privileges.  Lease  provides  for  6  %  on  outstanding 
bonds  and  preferred  stock  of  company,  and  dividends  on  common  beginning 
In  1909  at  3%,  1910  4%,  1911  and  thereafter  5%  quarterly.     V   87,  p.  547. 

ORGANIZATION. — Incorporated  Aug.  1  1908  In  Ohio,  and  acquired 
the  property  of  Columbus  Public  Service  Co.  per  plan  In  V.  87,  p.  346,  547. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $750,000  ($100). $200,000  See  text 

Pref,  0%,  $1,250,000  ($100) 516,300  See  text 

G*-n  mtge,   $1,000,000   ($5001    1908  6  F-A  750,000  Feb     1  1924 

and  $1, 000)  gold ' 

Stock  and  Bonds. — The  preferred  stock  is  redeemable  after  Jan.  1  1912. 
Interest  on  gen.  mtge.  bonds  is  guar,  by  the  Columbus  Ry.  &  Lt.  Co.  The 
outstanding  bonds  are  being  used  to  take  up  $750,000  Col.  Public  Service 
Co.  bonds,  the  greater  part  having  already  been  exchanged.  $250,000  are 
reserved  for  improvements  and  extensions. — V.  87,  p.  346,  547,  1481. 

OHIO  ELECTRIC  RAILWAY  CO. 

Incorporated  May  1907  In  Ohio  with  $100,000  capital.  On  Aug.  27  1907 
this  was  increased  to  $25,000,000,  half  common  and  half  preferred.  Only 
$16,000,000  has  been  issued,  $8,000,000  com.  and  $8,000,000  pref.  On 
Sept.  1  1907  purchased  the  Lima  &  Toledo  Trac.  Co.,  which  owned  the  line 
from  Lima  to  Toledo,  and  leased  the  Lima  Elec.  Ry.  &  Lt.  Co.,  which 
operates  in  the  City  of  Lima,  and  the  Ft.  Wayne  Van  Wert  &  Lima  Trac, 
with  a  line  from  Lima,  Ohio,  to  Ft.  Wayne,  Ind.  Also  acquired  by  lease  the 
Indiana  Col.  <fc  East.  Trac,  which  company  assigned  to  it  the  leases  of 
Col.  Newark  &  Zanesville  Elec.  Ry.  and  Dayton  &  Western  Trac.  On 
Feb.  1  1908  purchased  the'Cinc  Northern  Trac.  and  acquired  from  that 
company  its  lease  of  Cine.  Day.  &  Toledo  Traction. 

Including  city  lines  in  Zanesville,  Newark,  Lima,  Hamilton  and  other 
points,  operating  mileage  is  617.42  miles,  extending  from  Zanesville  on 
the  east  via  Newark  to  Columbus,  thence  through  Springfield  to  Dayton, 
and  from  Dayton  to  Union  City,  where  connection  is  made  with  Indiana 
Union  Trac.  for  Muncie,  Anderson  and  Indianapolis,  Ind.,  and  from  Dayton 
to  Richmond,  Ind.,  where  connection  is  made  with  T.  H.  I.  &  E.  Trac. 
to  Indianapolis.  Extending  north  from  Springfield  through  Urbana  and 
Bellefontaine  to  Lima,  and  from  Lima  to  Defiance;  to  Toledo,  O.,  and  Ft. 
Wayne,  Ind.:  also  from  Dayton  to  Cincinnati,  including  Germantown,  Mt. 
Healthy  and  College  Hill  branches.  Electric  light  and  power  business  is 
conducted  in  cities  of  Zanesville  and  Lima,  and  steam  heating  plant  In  Lima. 

STOCK  AND    BONDS—       Date.      Rate  %.      Outstanding.    Dividend. 

Common,   $12,500,000 $8,000,000     

Preferred.  $12.500,000..- 8,000,000     

Stock. — Preferred  Is  entitled  to  dividends  of  2  %  In  1908,  3  %  In  1909,  4  % 
In  1910  and  5%  thereafter. 

OFFICERS— Pres.,  W.  Kesley  Schoepf:  V.-P.  &  Gen.  Mgr.,  Dana 
Stevens;  V.-P.,  J.  B.  Foraker;  Sec.  and  Treas.,  F.  A.  Healy;  Asst.  Sec. 
and  Treas.,  Dennis  J.  Downing. — V.  84,  p.  1248;  V.  85,  p.  531,  601,  1144; 
V.  86,  p.  338;  V.  87,  p.  38. 

(1)  The  Indiana  Columbus  &  Eastern  Traction    Co. — A  trolley  road. 
Leased  to  the  Ohio  Electric  Ry.  Sept.  1  1907.     Latter  company  guaran- 
tees Interest  on  bonds  and  5%  divs.  on  pref.  stock,  and  owns  entire  com.  stk. 

ORGANIZATION. — Incorporated  in  Ohio  on  April  14  1906  and  has  ac- 
quired the  Dayton  Springfield  &  Urbana  Elec.  Ry.,  the  Columbus  London 
&  Springlield  Ry.,  the  Columbus  Grove  City  &  Southwestern  Ry.,  the 
Urbana  Bellefontaine  &  Northern  Ry.,  the  Springfield  &  Western  Ry.,  the 
Dayton  &  Northern  Traction  Co.,  and  about  12  miles  of  the  Dayton  & 
Muncie  Traction  Co.,  extending  from  Greenville  to  Union  City,  on  the 
Indiana-Ohio  State  line.  Has  also  acquired  the  Columbus  &  Lake  Michigan 
RR.,  a  steam  road,  operating  between  Lima  and  Defiance,  which  will  be 
converted  to  electricity. 

Leases  the  Dayton  &  Western  Traction  Co.  and  the  Columbus  Newark  & 
Zanesville  Klec.  Ry.,  which  latter  company  had  previously  absorbed  the 
Columbus  Buckeye  Lake  &  Newark  Traction  Co.  and  the  Zanesville  Ry.  Light 
&  Power  Co.     These  leases  were  assigned  to  the  Ohio  Elec.  Ry.  Sept.  1  1907. 

The  new  general  and  refunding  mortgage  bonds  were  listed  on  the  Phila- 
delphia Stock  Exchange  In  February  1907.  V.  84,  p.  339.  See  description 
of  bonds,  property,  &c,  In  V.  83,  p.  37. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common.  $11,000,000  ($100) _,.__      $11,000,000     

Preferred,  $1,000,000  ($100) 5%  1,000,000  See  text. 

Gen  and  ref  mtge,  $12,000,-]    1906        5  g  M-N  6,645,000    May  1    1926 

000,  gold '($1,600) c*  j  Int. at  Pa.Co.forlns.onL.&G.A., Phila., Tnis. 

Col  Lon  &  Spg  1st  mtge,  $1,-1    1900       5  g  A-O  500,000  Oct    1    1920 

500,000,  gold  ($1. 000). .c'jlnt.  at  N.  Y.  Trust  Co.,  New  York,  Trustee. 
Col   Grove  City    &   S  W    1st]    1901        5  J-J  5,000  July  1   1921 

mtge,  $250,000  ($1.000)_c/New  York  Trust  Co.,  New  York,  Trustee. 
Day    Spg    &    Urb    1st   mtge,]   1898       5  g  M-N  750,000  Nov   1    1928 

$750,000.  gold  ($1.000).. ./Interest  at  N.  Y.  Trust  Co.,  N    Y.,  Trustee. 

Bonds. — Of  the  $12,000,000  gen.  and  ref.  mtge.  bonds,  $6,645,000  have 
been  issued  for  purchase  of  present  properties  and  improvements  and  for 
retirement  of  underlying  bonds;  $1,255,000  are  held  to  retire  the  underlying 
liens  given  in  table  above.  The  remaining  $4,100,000  are  reserved  for  future 
betterments.  Improvements  and  extensions,  and  can  only  be  Issued  as  fol- 
lows: $500,000  when  net  income  is  equal  to  1  1-10  times  int.  charges  on  all 
bonds,  including  those  to  be  issued,  and  $3,600,000  when  net  is  equal  to  1  H 
times  int.  charges.  Including  Int.  on  bonds  to  be  issued.  These  bonds  are  sub- 
ject to  call  in  whole,  but  not  in  part,  after  May  1  1911  at  105  and  int.  $4,- 
900,000  of  these  new  bonds  were  sold  to  a  syndicate  headed  by  Drexel  &  Co. 
of  Phila.  The  Columbus  London  &  Springfield  bonds  may  be  called  after 
1906  at  110  and  int.  A  sinking  fund  on  those  bonds  of  5%  of  gross  earnings 
began  with  year  ending  Sept.  30  1906.  See  V.  71,  p.  963.  The  Day.  Spring- 
field &  Urbana  bonds  are  subject  to  call  at  110  and  int.  A  sinking  fund  of 
5%  of  gross  earnings  began  in  1903. 

ROAD. — Columbus  to  Morgans,  Columbus  through  Springfield  to  Day- 
ton, Dayton  to  Union  City;  Springfield  to  Lima,  through  Lima  to  Defiance, 
Ohio,  a  total  of  259.28  miles. 

OFFICERS.— Pres.,  Dana  Stevens;  V.-Ps.,  D.  G.  Edwards  and  J.  B. 
Foraker  Jr.;  Sec,  Walter  A.  Draper;  Treas.,  F.  A.  Healy. — V.  83,  p.  37, 
155,  380,  626,  1098;  V.  84,  p.  339;  V.  85,  p.  600;  V.  86,  p.  721;  V.  87,  p.  37. 

(a)    Dayton  &  Western  Traction. — Trolley  road 

ORGANIZATION. — Incorporated  on  June  26  1898.  Was  leased  on  June 
15  1906  to  Tnd.  Colum.  &  East.  (V.  82,  p.  1437).     For  terms,  see  below. 

STOCK  AND   BONDS —       Date         Interest.     Outstanding.       LastDlv. 

Stock,  $900,000  ($100) Q-j  $607,500  See  text 

Do        pref,    $850,000,    5%,] 

cum  ($100) J Q-J  850,000  See  text 

Dividends. — Lease  talcing  effect  June  15  1906  provides  for  5%  per  annum 
on  pref.  stock  and  5%  on  com.  stock  In  1906  and  1907,  5'A  %  In  1908  and 
6%    thereafter. 

ROAD. — Dayton,  Ohio,  to  Richmond,  Ind.,  40  miles,  with  branch  from 
New  Westvllle  to  New  Paris,  2  \-i  miles-  total,  42'^  miles.  At  Richmond 
connection  is  made  with  Terre  Haute  Ind.  &  East.  Trac,  thus  making 
a  through  line  from  Indianapolis,  via  Dayton,  to  Columbus,  a  distance  of 
184  miles.      V.  82,  p.  1437:  V.  83,  p.  36,  94.  379. 

OFFICERS. — Pres.  and  Treas.,  Valentine  Winters;  V.-P.,  J.  H.  Winters; 
Sec.  R.  R.  DScke;  Asst.  Sec.  and  Treas..  F.  A.  Funkhouser.  all  of  Dayton. 

(b!   Columbus  Newark  &  Zanesville  Electric  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  July  2  1902,  and  In  May 
1904  absorbed  the  Newark  &  Granville  Street  Ry.  In  May  1906  acquired 
the  Columbus  Buckeye  Lake  &  Newark  Traction  Co.,  the  preferred  share- 
holders being  given  $500,000  In  pref.  stock  for  their  holdings.  Also  took 
over  the  Zanesv.  Ry.  Light  &  Power  Co.  and  was  then  leased  on  June  23 
1906  to  the  Indiana  Colum.  <fe  East.  Trac.  Co.  for  length  of  franchise  and 
renewafs  thereof  Rental  Is  Interest  on  bonds,  an  amount  equal  to  6  %  on 
the i  preferred  stock  and  $500  for  organization  expenses.  V.  83,  p.  625. 
Entire  common  stock  Is  owned  by  Ohio  Electric  Ry.  Co. 


STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $5,750,000  ($100) $5,750,000 

Pf,  6%  cum,  $500,000  ($100) 6  Q-J  500.000  Oct'09.1  «  % 

1st    mtge,    $2,000,000,    gold]    1904       5  g  MS  1,250,000  Men   1    1924 

($1,000) c'jlnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Gen    &   ref  mtge,   gold,   $6,-]    1906       5  g  M-N  743,000  May  1   1926 

250,000  ($1,000) ..c'JInt.  at  GIrard   Trust  Co.,   Phlla.,  Trustee 

C  B  L  &  N  1st  mtge,  $1,500,-1    1901        5  g  M-N         1,243,000  Nov  1    1921 

000.  gold  ($1,000) c'/lnt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trus. 

Zanesville  Ry.  Lt  &  Pow  1st)    1SQ2       5  g  A-O  15        750,000  Oct  15  1912 

cons  mortgage,  $1,000, 000 flnt.  at  Cent.  Tr.  &  S.  D.  Co.,  Cine,  Trustee, 

($500.  $1,000),  gold c*J      or  Trust  Co.  of  America,  New  York. 

Registrar,  Guardian  Trust  &  Safe  Deposit  Co.,  Zanesville,  Ohio. 
Zanesv  Elec  1st  mtge,  $250,-1    1899       4  g  F-A  250,000  Jan    1      1919 

000,   gold,  subject  to  callflnterest  at  International  Trust  Co.,  Boston, 

after  1903,  $1,000  each-.cj      Trustee. 

Bonds. — Of  the  $6,250,000  new  bonds,  $3,771,000  are  reserved  to  retire 
prior  liens  and  $1,736,000  for  betterments  and  extensions.  They  are  sub- 
ject to  call  after  5  years  at  105  and  Interest.  Under  terms  of  this  mtge., 
none  of  the  $750,000  1st  mtge.  bonds  unissued  can  now  be  Issued.  Toe 
entire  Issue  of  Col.  New.  &  Zanesv.  1st  5s  can  be  called  at  110  and  Int.  on 
any  Int.  date.  V.  80,  p.  1234.  The  Col.  Buck.  L.  &  New.  i,«Ed3  are  sub- 
ject to  call  on  any  Int.  date  at  110  and  tnt  on  3  months  notice. 

ROAD. — Operates  about  94  miles  of  track  from  Columbus  to  Zanesville, 
including  the  city  lines  In  Zanesville,  Newark  and  Granville,  and  a  branch 
to  Buckeye  Lake.  Standard  gauge;  60  and  70-lb.  T  rail  and  90-lb.  girder. 
Also  owns  amusement  park  on  Buckeye  Lake. 

OFFICERS  —Pres..  Dana  Stevens:  V.-P..  J.  B.  Foraker  Jr.:  Sec  and 
Treas..  F.  A.  Healy.— V.  83,  p.  36,  213,  625:  V.  86,  p.  1589;  V.  87,  p   37. 

(2)  Lima  &  Toledo  Traction  Co.— 

Acquired  by  purchase  by  the  Ohio  Electric  Ry.  Aug.  31  1907,  which  com- 
pany owns  all  common  and  preferred  stock. 

ORGANIZATION.— Organized  on  March  23  1905  and  leases  the  Lima 
Clectric  Ry.  &  Lt.  Co.  and  the  Ft.  Wayne  Van  Wert  &  Lima  Traction  Co. 
Has  made  a  contract  with  Western  Ohio  Ry.  for  supply  of  power  from  that 
company  until  1913.     Street  railway  franchises  In  Lima  expire  In  1932. 

STOCK  AND  BONDS.— '      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100).. $2,000,000     

Pref  $1,000, 000  5  %nc  ($100) 1.000.000 

1st  mortgage  $2,750,000  gold]    1907       5  g  M-N         2,250,000  May  1   1927 

($1,000) c/lnt.  at  Provident  Life  &  Tr.  Co.,  Phila,  Trus. 

Bonds. — Are  subject  to  call  5  years  after  date  at  105.     No  sinking  fund . 

ROAD  — Has  a  line  from  Lima  to  Toledo,  which  was  completed  In  l:>08. 
Also  leases  the  Lima  Elec.  Ry.  &  Lt..  12  miles,  and  the  Ft.  Wayne  Van  Wert 
&  Lima  Trac  Co.,  64  miles.  Leases  were  assigned  to  Ohio  Elec.  Ry. 
Sept.  1  1907. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  B.  Foraker  Jr.;  Sec,  Walter 
A.  Draper;  Treasurer,  P.  A.  Healy. — V.  85,  p.  221,  284,  601. 

(a)  Lima  Electric  Railway  &  Light. — A  trolley  road 
ORGANIZATION. — The  company  Is  a  consolidation  completed  Aug.  1 

1900  of  the  Lima  Ry.  (Incorporated  Nov.  5  1896)  and  the  Lima  Electric 
Light  &  Power  Co.  Capital  stock  was  Increased  in  Sept.  1905  from  $860,- 
000  to  $1,250,000.  V.  81,  p.  1100.  Was  leased  July  1  1905  to  the  Lima  & 
Toledo  Traction,  which  lease  was  assigned  to  Ohio  Elec.  Ry.  Sept.  1  1907. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

Stook,  $1,250,000  ($100) $1,250,000     

Lima   Ry  1st  mtge  $200,0001    1896       5  g  J-D  145,000  Dec    1  1916 

gold  ($500) c'flnt.  at  Citizens'  Sav.  &  Tr.  Co..  Cleveland, 

J      Trustee;  also  at  Fourth  Nat    Bk.,  N.  Y. 
Lima  Elec  Lt  &  Power  gold]    1900       5  g  J-D  40,000  June  1  1917 

1st  M  $85,000  ($l,000).-C*JInt.atCieve.TrustCo.,  Cleve.,  Trustee. 
Lima  Elec  Ry  &  Lt  gold  1st,'    1900       5  g  J-J  260,000  July    1  1916 

con  mtge  $500,000  ($500)c*i  Int.  at  Cleve.  Tr.  Co.,  Cleve..  Trustee,  or 

I     Standard  Trust  Co.,  New  York. 
2d     Consol    mtge,     $850,000]    1902       5  g  A-O  350,000  April  1  1925 

gold  ($1.000) c*)lnt.  at  Fidelity  Tr.  Co.,  Buffalo,  Trustee. 

Lima  Elec  Ry  &  Lt  Refund'g]    1905       5  g  M-S  435,000  Sept   1  1925 

mtge  $1,250,000  gold Jlnt   at  Girard  Trust  Co..  Phila.,  Pa. 

Bonds.—  Of  the  first  con.  mtge.  gold  5s,  $200,000  are  reserved  to  retire 
the  two  above  prior  liens.  The  Lima  Ry.  bonds  may  bp  called  In  1907  at 
par,  on  4  weeks'  notice,  and  the  Lima  Elec.  Lt.  &  Power  bonds  may  be 
called  on  any  interest  day  on  30  days  notice.  Of  the  $K50,000  2d  consols, 
$500,000  are  reserved  to  retire  a  like  amount  of  first  consols  These  bonds 
are  a  lien  on  the  electric  light  and  heating  plant,  as  well  as  on  the  railway. 
Cannot  be  called  before  maturity.     See  V.  75,  p.  79. 

ROAD. — Owns  12  miles  of  track,  also  a  steana-heatlng  plant  (franchise 
perpetual,  operated  In  connection  with  the  electric-lighting  plant).  Con- 
tract ordinance  for  city  lighting  expires  April  1919. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  B.  Foraker  Jr.,  Cincinnati; 
Sec.  and  Treas.,  F.  A.  Healy,  Cincinnati. — V.  81,  p.  155,  1100. 

(b)  Fort  Wayne  Van  Wert  &  Lima  Traction  Co. — A  trolley  road. 

ORGANIZATION. — On  Mch.  1  1906  was  leased,  until  expiration  of  fran- 
chises and  renewals  thereof,  to  Lima  &  Toledo  Traction  Co.,  which  guaran- 
tees the  bonds,  p.  &  1.  V.  82,  p.  691.  Lease  was  assigned  to  Ohio  Elec.  Ry. 
Sept.  1  1907.  The  latter  company  owns  all  the  com.  stock.  Incorporated 
In  Indiana  and  Ohio.  Road  is  entirely  on  private  right  of  way,  except  in 
towns,  where  it  has  25  or  50-year  franchises.  ,^ 

STOCK  AND  BONDS. —       Date.        Interest      Outstanding.      Maturity. 

Common  $1,000  000  ($100). $1,000,000    

Pref  $1,000, 000  5%nc  ($100) 1,000,000    

1st  mortgage  $2,000,000  gold]    1905        5  g  J-J  1,400,000  July    11930 

guaranteed  ($1.000) c*JTnt.  at  Fidelity  Tr.  Co.   Phila..  Trustee. 

Bonds. — Of  the  $2,000,000  bonds.  $000,000  are  reserved  for  extensions 
and  improvements.     V.  82,  p.  691.     Are  not  subject  to  call. 

ROAD. — 64  miles  of  track  from  Ft.  Wayne  via  New  Haven,  Monroevllle, 
Convoy,  Van  Wert,  Middlepoint,  Delphos  and  Elida  to  Lima.  Commenced 
complete  operation  Nov.  15  1905.  Connects  at  Ft.  Wayne  with  the  Ft. 
Wayne  &  Wab.  Val.  Trac.  and  at  Lima  with  the  Ohio  Elec  Ry.,  and  forms 
part  of  through  line  from  Ft.  Wayne  to  Toledo  and  to  Springfield,  Dayton 
and  Columbus.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P.,  J.  B.  Foraker  Jr.;  Sec.  and 
Treas.,  F.  A.  Healy. — V.  82,  p.  691,  804;  V.  83,  p.  37. 

(3)  Cincinnati  Dayton  &  Toledo  Traction  Co.— Trolley. 

Leased  to  the  Ohio  Electric  Ry.  Co.;  see  terms  beiow. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  19  1902,  and  is  a  con- 
solidation of  the  Southern  Ohio  Traction  Co.,  the  Cincinnati  &  North- 
western Ry.,  the  Miamisburg  &  Germantown  Traction  Co.  and  the  Hamil- 
ton <Sc  LIndenwald  Elec.  Trans.  Co.  V.  74,  p.  884,  1037.  Franchises  are 
for  25  and  50  years.  An  issue  of  $250,000  preferred  stock  was  made  In 
April  1905  to  take  up  floating  debt.     V.  80.  p.  1362,  1478,  1728. 

Lease. — Was  leased  to  tlie  Cincinnati  Northern  Traction  Co.  May  1  1905 
for  length  of  franchise  and  renewals  thereof.  Lease  transferred  to  Ohio 
Elec  Ry.  Co.  Feb.  1  1908.  The  lessee  is  to  pay  all  fixed  charges,  in- 
cluding Interest  on  the  $1,500,000  bonds,  and  In  addition  It  agrees  to 
pay  $25,000  the  first  year,  $37,500  the  second  year,  $50,000  the  third 
year,  $50,000  the  fourth  year,  $62,500  the  fifth  year,  $75,000  the  sixth  rear, 
$87,500  the  seventh  year,  $100,000  the  eighth  year,  and  an  additional 
$12,500  per  year  when  the  annual  gross  earnings  of  the  lessee  from  operation 
shall  amount  to  $1,200,000,  and  Increasing  at  the  rate  of  $12,500  per  year 
with  each  $100,000  of  increase  in  gross  earnings,  until  the  amount  to  be  paid 
Is  $200,000;  also  $2,000  per  annum  for  organization  and  office  expenses. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity  ■ 

Common,  $5,000,000  ($100)     . J-J        $5,000,000       See  text. 

Pref.,  $250,000,  5%  cum... J-J  250,000     Seete.xt 

Cln.   Day.    &   Tol.    1st  cons.]    1902       5  g  J-J  2,700,000  July    i 

M.,$5,000,000,g.($l,000)c*jlnt.  at  Cleveland  Trust  Co.,  Trustee. 
Southern  Ohio  Trac.  1st  cons. 

$2,000,000   ($l,000)gold,  c*   1900        5  g  M-N  1,350,000     May      1   '20 

Interest  at  Clev.  Trust  Co.,  Trustee,  or  at  Standard  Trust  Co.,  N.  Y. 
CIn.&  Ham.EIeclst  g.($500)]    1898       6  g  J&J  400.000  Apr.    1   1918 

$500,000,  not  sub.  to  call./Int.  at  Cit.Sav.&Tr.  Co.,  Cleve.,  Trustee. 
Dayton     Traction     1st     M.,]   1896       5  g  J-J  250,000  July    1   1916 

g.  ($1,000),  Int.  guar..  c*j  Int.  at  Finance  Co.  of  Penn.,  Phila.,  Tnxtoe. 
Hamilton       &       LIndenwald) 

Elec.   Transit  1st  M.  s.   f.}   1901        5  g  J-D  250,000   Dec.   1  1911 

$250,000    g.     ($1,000),    c*J  Interest  at  Cleveland  Trust  Co.,  Trostce* 
Mlam.    &   Germ.    1st,  guar.,]   1901       5  g  J-D  50,000  Dec.   1  1911 

($50,000)     g.     ($1, 000) -c*j Interest  at  Cincinnati  Trust  Co..  Trustee. 

Bonds. — None  of  the  Issues  are  subject  to  call.  Of  the  $5,000.00$  Cln. 
Day.  &  Tol.  Trac  Issue,  $2,300,000  Is  reserved  to  retire  prior  lien*.  See 
V.  81,  p.  154. 
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Of  the  $2,000,000  So.   Ohio  Traction   bonds,  $650,000  arc  reserved  t° 
retire  Cin.   &  Harn.   Electric  bonds  and   Dayton  Traction  bonds.     Issu 
listed  on  Philadelphia  Stock  Exchange. 

The  Ham.  &  Lind.  Elec.  Trail,  bonds  caunot  be  called  before  maturity: 
a  sinking  fund,  however,  Is  provided,  beginning  with  Dec.  1  1906,  of  5%, 
and  Increasing  by  1  %  additional  each  year  until  1911. 

Idends. — 5  %  per  annum  is  paid  on  the  pref.  stock.     On  common  dlvl 
dends  are  being  paid  in  accordance  with  terms  of  lease. 

ROAD. — Owns  83.93  miles  of  track  (including  second  track  and  sidings), 
connecting  Cincinnati  with  Dayton,  including  the  Germantown,  Mt.  Healthy 
and  College  Hill  branches;  also  including  the  Hamilton  City  lines.  Road 
between  Hamilton  and  Dayton  is  being  reconstructed  on  private  right  of  way 
— V.  81.  p.   154. 

COLUMBUS    DELAWARE    &    MARION    RY— A    holding     company. 

seivership. — On  Sept.  27  1909  Gen.  Mgr.  Geo.  Whysall  was  removed 

i  receiver  and  Eli  West  was  given  entire  charge.     V.  89,  p.  348,  847. 

reditors'  committee  has  been  formed  and  President  Webb  has  agreed 

to  assign  all  his  property  to  the  committee  as  trustees.     See  V.  89,  p.  528, 

582.     It  is  asserted  that  Interest  on  first  refunding  mtge.  bonds  due  Aug.  1 

1909  has  not  been  paid.     Receiver  was  authorized  to  borrow  $7,000  to  pay 

interest  due  Sept.  1  1909  on  Col.  Nor.  Ry.,  Power  &  Equip,  bonds. 

ORGANIZATION. — Incorporated  in  Ohio  in  Oct.  1904  and  owns  the 
entire  capital  stocksof  the  Columbus  Delaware  &  Marion  Elect.  RR.  ($1 ,000- 
000)  the  Marion  Ry.  Light  &  P  wer  Co.  ($500,000)  an. I  the  Columbus 
Northern  Ry.  Power  &  Equip.  Co.  ($300,000).  The  same  or  affiliated 
interests  c  ntrol  the  Marlon  <fc  Western  Ry.  Light  &  P  wer  Ci.,  the 
Marion    &  Suburban   Ry.  and   the  C  -lumlius  Marlon   &   Bucyrus  RR. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,100,000  ($100) $2,100,000 -. 

Pref.  "A"  6%  cum.  $500,000 

Pref.  "B"  1-6%  cum  $400.000. 

1st    ref    mtge.,     $2. 500.000, \   1904       5  g  F-A  915,000  Aug.  1  1944 

gold   ($500   &  $l,000)..c*/Int.  at  Mercantile  Tr.  Co.,  N.  Y.,  Trustee. 

Stock. — The  pref.  "A"  and  pref.  "B"  shares  were  created  In  1908  (V.  86. 
p.  1284),  and  dividends  on  both  are  cumulative,  but  those  on  the  "B" 
shares  are  entitled  to  only  1%  the  first  year,  with  an  additional  1%  for  each 
rear  thereafter  until  6%  Is  reached. 

Bonds. — Of  the  new  ref.  mtge.  $1 .585 ,000  are  reserved  to  retire  the  bonds 
of  the  Col.  No.  Ry.  P.  &  E.  Co..  the  Marion  Ry..  Lt.  &  P.  Co.  and  theC.  D. 
&  M.  Elec.  RR. 

OFFICERS. — Pres.,  John  G.  Webb;  V.-P..  O.  M.  Gotschall;  Sec,  Henry 
B.  Hane;  Treas.,  N.  J.  Catrow;  Gen.  Mgr.,  George  Whysall. — V.  80,  p.  117; 
V.  86.  p    546,  1284;  V.  89.  p.  348,  528,  592,  847. 

(1)  Columbus  Delaware  &  Marion  Electric  RR. — 
ORGANIZATION.— Incorporated    In    1901. 

HO.MDS —  Dau.      Interest.       Outstanding.     Maturity. 

1st  ~>ortg.,  $1,000,000,  goldf    1901        5  g  M-N       $1,000,000  May    1  1921 

(51,000)     c*{  Int.     at     Cleveland     Tr.     Co.,     Cleveland, 

I  Trustee,  or  Nat.  Bank  of  Com.  In  N.  Y. 

Bands. — See  V.  75,  p.  76. 

ROAD. — Operates  an  electric  railway  over  private  right  of  way  from 
Columbus  to  Marion,  passing  through  Franklin,  Delaware  and  Marlon 
counties.    Also  7  miles  In  the  City  of  Delaware,  a  total  of  57  miles. 

OFFICERS. — Pres.,  Jno.  G.  Webb;  V.-P.  O.  M.  Gottschall;  Treas., 
Henry  B.  Hane;  Sec,  Jas.  S.  Webb;  Gen.  Mgr.,  Geo.  Whysall.  Office, 
Rucgery  Building,  Columbus.  O.— V.  77,  p.  1533.  2281;  V.  80,  p.  117. 

(2)  Columbus  Northern  Ry.  Power  &  Equipment  Co. — 
ORGANIZATION. — Incorporated  In  Ohio  on  Oct.   24   1904  to  erect  a 

power  house  at  Delaware  and  sub-stations  to  supply  electric  ty  for  pow°r 
and  heat.  Receiver  of  Col.  Del.  &  Marion  Ry.  was  authorized  to  borrow 
money  to  pay  interest  due  Sept.  1  1909.     V.  89,  p.  592. 

BOKDS —  Date.        Interest.      Outstanding.      Maturity 

1st  mortgage,  $300,000  gold\    1904       5  g  M-S  $285,000  Sept.  1  1934 

($1 ,000) ...cJTnt.  at  Standard  Trust  Co.,  N.  Y.,  Trustee. 

OFFICERS. — Pres.,  John  G.  Webb;  Sec,  Henry  B.  Hane;  Treas.,  James 
S.  Webb. 

(3)  Marion  Railway  Light  &   Power  Co. — 

ORGANIZATION. — Incorporated  in  Ohio  on  June  24  1903  and  Is  a  con- 
solidation of  the  Marion  Street  Railway  Co.  and  the  Marion  Electric  Light 
&  Power  Co. 

BONDS —  Date.        Interest.      Outstanding.      Maturity. 

1st  mortg..  gold   ($1,000). c*  fl904       5  g  J-J  $300,000    July    1  1924 

lint,  at  Standard  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — 10  miles  of  track  in  Marion  Standard  gauge.  60  and  80-lb. 
tail. 

OFFICERS. — Pres.,  John  G.  Webb;  Sec,  Geo.  Whysall;  Treas..  Jas.  S. 
bb.— V.  77.  p.  89. 

(4)  Columbus  Marion  &  Bucyrus  RR.  Co. — 

tteceivership. — On  Sept.  9  1909  Geo.  Whysall  of  Marion  and  E.  M.  West 
(iumbus  were  appointed  receivers.     Defaulted  on  interest  due  Sept.  1 
1909.      V.   89.   p.   666. 

ORGANIZATION.— Incomorated  In  Ohio  on  July  29  1905  to  build  from 
Marlon  to  Bucyrus.  Ohio,  22  miles.  Put  In  operation  In  July  1908.  70-lb. 
T  rail. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.     Maturity, 
k    $500,000 $500,000 

mortgage  $500,000  ($1,-1    1905        5  g  M-S  500,000       Sept  1  1935 

'<)  gold c'JInterest  at  Cincinnati  Trust  Co. ..Trustee. 

N'DS. — Sinking  fund  of  $5,000  per  annum  begins  Sept.  1  1910.  Guar- 
anteed, prin.  and  int..  by  endorsement,  by  Columbus  Delaware  &  Marlon 
P.y.     Cannot  be  called. 

OFFICERS.— Pres..  J.  G.  Webb;  V.-P.  Geo.  H.  Holzbog;  Sec.  H.  B. 
•;    Treas.,  J.  S.  Webb. — V.  89,  p.  666. 

(5)  Marion  &  Western  Railway  Light  &  Power  Co. 
ORGANIZATION. — Incorporated  In  Ohio  on  Sept.  26  1906  to  purchase 

the  Prospect  Electric  Light  Co.  and  to  build  from  Prospect  to  Rlchwood, 
Ohio,  7  miles.     Road  Is  under  construction. 

STOCK  AND   BONDS—      Date.        Interest.     Outstanding.      Maturity. 

.$200,000 $200,000      ... 

lsl      aortgage    $200,000    goldl    1906  5  g  A-O  200,000  1936 

'$500)   /Inte  est  at  Cincinnati  Trust   Co.,  Trustee. 

Bonds. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5  000  Der 
annum  after  1912. 

G 


H. 


OFFICERS.— Pros.,  N.  J.  Catrow;  V.-P.,  J.  G.  Webb-  Treas 
Holzbog;  Sec,  J.  S.  Webb. 

(6)   Marion  &  Suburban  Railway  Co. — 

ORGANIZATION. — Incorporated  In  Ohio  Sept.  25  1906  to  build  the 
necessary  extensions  of  trackage  to  the  local  Marlon  Clfry  lines  demanded 
by  the  city  of  Marlon.     Under  construction. 

STOCK   AND   BONDS—      Date.        Interest.     Outstanding.        Maturity 

$250,000 $250  000  *<»"™d 

ortgage    $250,000    gold)    1906        5  g  A-O  250,000  1936"" 

($500)    /Interest   at   Cincinnati  Trust  Co.,  Trustee 

Hands. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5  000  uer 
annum   after   1912. 

OFFICERS.— Pres..  Geo.  H.  Holzbog;  V.-P..  J.  G.  Webb;  Tceas..  N    J 
Cfttr..w;  Sec,  H.  B.  Hane.  * 

COLUMBUS    NEW  ALBANY    &    JOHNSTOWN    TRACTION    CO.— A 

trolii-     road. 

.  WI/.ATION. — Incorporated  In  Ohio  on  May  4  1899.     In  May  1905 

led  old  mortgage  for  $200,000  and  made  the  new  mortgage  In  table 

below.     V.  80,  p.  2399.     Franchises  arc  for  25  years.      Bonds  wore  offered 

8  al  85,  with  a  bonus  of  50%  In  common  stock.     V.  82.  p.  1211 


ROAD. — Operates  8.8  miles  of  track  from  Columbus  to  Gahanna,  Includ- 
ing perpetual  lease  of  2  H  miles  of  tracks  of  the  Columbus  Ry.  as  terminal; 
gauge,  5  ft.  2y2  In.;  65  lb.  Trail.  An  extension  of  17  H  miles  to  New 
Albany  and  Johnstown  over  private  right  of  way  to  be  built. 

OFFICERS.— Pres.,  Wm.  D.  Brlckell;  V.-P.  Daniel  J.  Ryan;  Sec-Treas.. 
and  Gen.  Man.,  L.  P.  Stephens. — V.  82,  p.  1211. 


SCIOTO  VALLEY  TRACTION  CO.— Third  rail. 

ORGANIZATION. — Incorporated  In  Ohio,  with  a  perpetual  charter.  In 
1904.  Built  on  private  right  of  way.  Franchises  extend  bevond  maturity 
of  1st  mtge.  bonds.  In  1908  canceled  $2,000,000  mtge.  of  1903  and  made 
new  mtge.  for  $4,000,000,  which  see  below.  Stockholders  voted  Sept.  22 
1908  authorizing  $500,000  new  5%  first  Dreferred  stock,  which  ranks 
ahead  of  present  preferred  stock  (V.  87,  p7  481  and  615). 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.,  $1,800,000  ($100) $1,800,000     

1st  pref,  $500,000,  5%  cum.. 300,000      Oct  091  M 

Pref.,    $1,200,000    5%    cum.l    Q-J  1,200,000     Ocf09,lK 

($100)   / 

1st    mtg,      $4,000,000,    goldl   1908        5  M-S  1,600,000  Sept  1   1923 

($1.000) c'/Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chic, Trustee. 

Bonds. — The  remaining  $2,400,000  of  1st  mtge.  bonds  can  only  be  Issued 
for  75%,  of  cash  expenditures,  and  for  permanent  extensions  and  additions 
to  property,  and  only  when  net  earnings  are  twice  the  Interest  charge  on 
outstanding  bonds  and  those  to  be  Issued.  Bonds  have  a  sinking  fund  of 
1%  per  annum  on  bonds  out  1913  to  1917,  thereafter  2%  per  annum. 
They  are  not  subject  to  call.  See  particulars,  bonds,  property,  &c.  In 
V.  87,  p.   679. 

Dividends. — Dividends  on  old  Issue  of  pref.  stock  were  to  accrue  from 
Oct.  1  1905,  but  amounts  due  Jan.  1  1906  and  April  1  1906  were  relinquished 
by  shareholders,  and  1st  dlv.  (1  ]4.%)  was  paid  July  1906  and  1  HYo  Oct: 
1906.  V.82,p.l440.  Inl907,5%.  Inl908,5%.  In  1909,  Jan.,  1  \i  %  ; 
Apr.,  1M%;    July,  1M%;    Oct.,  114%. 

EARNINGS. — For  12  months  ending  June  30  1909,  gross,  $383,054;  net 
(after  taxes),  $170,360. 

ROAD. — Operates  72  miles  of  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chillicothe.  Is  operated  by  third-rail  system.  Standard 
gauge  70-lb.  T  rail.  Within  city  limits  of  Columbus  company  operates  over 
tracks  of  Columbus  Railway  &  Light  Co.  under  operating  agreement. 

OFFICERS.— Pres.  and  Mgr.,  Frank  A.  Davis;  V.-P..  W.  S.  Courtright; 
Sec  and  Treas.,  Edwin  R.  Sharp;  Supt.,  C.  Skinner. — V.  81,  p.  32,  778, 
1551,  1661;  V.  82,  p.  101,  1158,  1440:  V.  87,  p.  481,  615,  679. 


CONCORD,  N.  H. 

CONCORD  STREET  RAILWAY.— A  trolley  road  extending  from  the 
central  wards  of  Concord  to  Penacook.     Comprises  12.71  miles  of  track. 

In  June  1901  control  passed  to  the  Boston  &  Maine  RR.,  and  in  1903  the 
New  Hampshire  Legislature  authorized  the  Concord  &  Montreal  RR., 
which  Is  leased  to  the  Boston  &  Maine,  to  purchase  the  property  and  to 
Issue  stock  and  bonds  to  pay  therefor. 

CONNEAUT,  OHIO. 

CONNEAUT  &  ERIE  TRACTION  CO.— Trolley. 

Receivership. — On  Sept.  5  1907  Robert  M.  Watson  of  Harrisburg,  Pa., 
was  appointed  receiver  for  the  company  on  application  of  the  creditors. 
V.  85.  p.  599.  Road  was  sold  on  May  12  1909  at  Erie,  Pa.,  under 
foreclosure  of  first  mtge.  of  1902.     V.  88,  p.  1061. 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  1901 .  Owns  all 
the  stock  and  bonds  and  leases  the  Conneaut  &  Erie  Traction  Co.  of  Ohio, 
which  owns  1 .99  miles  of  track.     Franchises  are  for  999  years 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $800,000  ($50) $800,000     

Ref  mtge,   $1,250,000    ($500)    1904       5  g  M-N  379,500  May    1  1924 

and  $1  000),  gold c&rjlnt.  at  Fidelity  Trust  Co.,  Philadelphla.Trus. 

1st  mtge,  $800,000,  g  ($500\    1902       5  g  M-S  800,000  Sept   1  1922 

and  $1 ,000)    ..c&rflnt.  at  Fidelity  Trust  Co.,  Philadelphla.Trus. 

EARNINGS. — For  calendar  year  1908,  gross,  $86,834.  In  1907.  gross, 
$79,593. 

ROAD. — Operates  35  miles  of  track  from  Conneaut,  Ohio,  to  Erie,  Pa., 
mostly  on  private  right  of  way.  Standard  gauge,  60-lb.  T  rails.  Enters 
Erie  over  tracks  of  the  Erie  Electric  Motor  Co. 

OFFICERS. — Pres.,  C.  E.  Flynn;  V.-P.,  John S.  Rilling;  Sec.  and  Treas., 
J.  M.  Smith;  Supt.,  R.  W.  Palmer.  Central  statl  >n  and  sreneial  offices. 
Elk  Station,  Erie  County,  Pa.— V.79,  p. 680;  V. 85,  p. 599,  921;  V. 88,  p. 1061. 


CORNING,  N.  Y. 

CORNING  &  PAINTED  POST  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  Dec  11  1894.  Commenced  Nov.  1 
1895.     Control  changed  hands  In  1904.     V.  80,  p.  162. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $'    0,000  ($100).. $100,000   1905-06,4% 

1st  mortgage,  $100,000 ]    1896  5  J-J  100,000  Jan     11916 

1  Interest  at  Beacon  Trust  Co.,  Boston. 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $54,310:  net.  $16.- 
922;  Int.  and  taxes,  $9,075:  Improvements,  $5,638;  surplus,  $2,209. 

ROAD. — Owns  5.9  miles  of  track,  from  Corning  to  Painted  Post.  14  cars. 

OFFICERS. — Pres.,  J.  L.  Greatsinger,  Brooklyn,  N.  Y.;  V.-P.,  Craig 
Graves,  New  York;  Sec,  K.  V.  Dougherty,  New  York:  Treas.,  B.  A. 
VanTassell  Jr.,  New  York;  Compt.,  F.  E.  Ramsen,  New  York. — V. 80, p. 162 


CORTLAND,  N.  Y. 

CORTLAND  COUNTY  TRACT  ION.— Trolley. 

ORGANIZATION. — Is  a  reorganization  on  June  22  1901  of  the  Coctland 
&  Homer  Traction,  sold  at  foreclosure  on  April  23  1901.  In  June  1  905  ab- 
sorbed the  Cortland  &  Homer  Electric  Co.,  previously  controlled.  Fur- 
nishes 170  arc  lights  to  the  cities  of  Homer  and  Cortland  and  also  1  ght  to 
the  public.  Carries  coal  and  freight  as  well'as  passengers.  In  May  1907 
was  granted  permission  to  Increase  the  capital  stock  from  $320,000  to  $1,- 
000,000  and  to  Issue  a  new  1st  and  refunding  mortgage  of  $2,000,000  for 
the  purpose  of  retiring  all  outstanding  indebtedness  and  for  extensions 
and  equipment  up  to  June  1908.  Up  to  June  1909  bonds  had  not  been 
issued. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stk.,  common,  $320,000  ($100)   -.. -.  $320,000 

f   1901        4  g  A-O  180,000   April  1  1920 

First      mortgage,      $180,000  County  Sav.  Bk.  &  Tr.  Co.,  Scranton,  Pa.,Tr. 

($500)  gold c*|lnterest  at  company's  office.    No  sinking  fd. 

I     Can  be  called  on  6  months'  notice. 
New   mortgage,    $500,000,    g]    1905       5  g  F-A  320,000  Aug    1  1935 

($500  and  $1,000) c/Interest  at  Empire  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  $500,000  Issue  of  1905,  $180,000  are  reserved  to  retire 
prior  liens.     They  are  subject  to  call  after  Aug.  1  1910  at  105. 

ROAD. — Operates  15.92  miles  of  track  between  Cortland,  Homer,  Little 
York  and  Preble,  and  between  Cortland  and  McGrawvllle;  33  cars. 

EARNINGS. — For  fiscal  year  ending  June  30  1908,  gross,  $74,449;  net, 
$28,247;  other  Inc.,  $22,747;  total  net  income,  $5  >.9.)4-  Charges  and 
tuxes,  $32,022;   surplus,  $18,072. 

OFFICERS. — Pres.,  D.  W.  Van  Hoesen:  V.-P.,  Edw.  fl.  Brewei;  Sec. 
G.  H.  Garrison;    Treas.  and  Gen.  Mgr.,  Edwin  Duffey. — V.  81.  p.  507. 


Date. 


Interest. 


Outstanding. 
$400,000 
200,000     . 


Maturity. 


STOCK  AND  BONDS— 
Com..  $400,000  ($100)  ... 
Pref.    (6%    cum.),    $200,0001    .. 

00)    .  ) 

lst,     mtge..     $450,000     eold'f    1905        5gJ-J  See  text     Jun.        4  925 

($500    and    $1.090) <  Int.  at  Columbus  Sav.  &  Trait  Oo..  Trustee. 

„    .,      .  .  I      «r  Its  agency   In   New  York. 

■ntjre  Issues  of  stock  arc  held  by  four  stockholders. 
t,   „     ..TV60,000  '?  1,"wrv"'<1  for  prior  liens  and  $400,000  arc^eid  la  Weaa. 
to  provide  for  extensions.     See  v.  82    p    1211 

il7*Y4°R?«T??«^™ar  JKK    k'08:   Gr0M'   *»».74G:   net  after   taxes, 
*I7,«T4.       1  o,     11)07.    Gross,    $r,(),491);    net    after    taxes,    $S0,G85 


COVINGTON,   KY. 
CINCINNATI  NEWPORT  &  COVINGTON  LIGHT  &  TRACTION  CO.— 

A  trolley  road. 

Lease. — Was  leased  from  April  1  1907  to  the  Columbia  Gas  &  Electric  Co. 
(Incorporated  In  Ohio)  for  45  years.  The  lessee  guarantees  Interest  on 
bonds  and  4J^  %  per  annum  on  preferred  stock.  On  common  dividends  are 
to  be  3  %  for  first  year,  Increasing  H  %  oach  year  until  8  %  Is  reached,  which 
Is  to  be  the  rate  thereafter.  See  V.  84.  p.  149,  73«;  also  terms  In  V.  84, 
p.   1489,   under  Columbia  Gas   &   Electric 

ORGANIZATION. — Incorporated  under  the  laws  of  New  Jersey  on 
March  11  1902  and  purchased  all  the  stock  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  *  Covington  Railway. 
V.  74,  p.  576.  The  latter  wt<  organized  In  1892  to  buy  up  and  consolidate 
all  the  roads  on  the  Kentucky  side  of  the  river  oppos4te  Cincinnati. 

The  Cincinnati  Covington  &  Erlanger  Street  Ry.  (providing  for  an  exten- 
sion to  Erlanger,  7 %  miles),  Incorporated  Sept.  1899  with  $250,009  stock 
(shares,  $50),  Is  controlled  and  Is  being  built  out  of  proceeds  of  sale  of  the 
l>ref.  stock  of  the  new  company.     About  3  miles  have  bee«  completed. 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.  $5,000,000  ($100)... Q-J  $5,000,000  Oct.  15'09,1 

Pref.    4'A%    non-cum,    $5,-1 

000,000  ($100)... I    4H  Q-J  4,50  >,000  Oct.  15'09.1  ^ 

Underlying  Bonds — 
So  Cov    &  Cln   1st  mortgage!    1882  6  MS  250,000  March    1912 

($1,000) I  W.  A.  Goodman,  Trustee. 

2d  consol  mtge,  $500,000,  g\    1892       6  g  J-J  150,000  Jan     1  1932 

($500 — $1,000) /Covington  Sav.  Bk.  &  Tr.  Co.,  Trustee. 

Newp  &  Day  St  Ry  1st  M 1887  6  F-A  100,000  Aug    1  1917 

Cincinnati  Newport  &  Covington — 
1st   consol    mtge,    gold,    $3.-1    1892       5  g  J-J  $2,500,000  July    1  1922 

000,000  ($1,000) c*&r/ Farmers'  Loan  &  Trust  Co.  of  N.  Y.,  Trustee 

2d  mortgage,  $1,000,000,  g,1    1896       5  g  J-J  600,000  July    1  1(122 

($1,000  each) c/Farmers'  Loan  &  Trust  Co.,  N.  Y.  Trnitee. 

Union  Light.  Heat  &  Power  Co. — 

f   1901        4  g  M-N       $1,500,000  May    11918 
1st    mtge,    $2,000,000,    golds!  Int.  at  Nat.  Bank  of  Commerce.  N.  Y.;  First 

($100,  $500and$l,000)c&r|      National  Bank,  Cincinnati,  or  at  German 

I     National  Bank,  Covington. 
Bellevue  Water  F  &  G  L  Co.l 6  g  J-D  100,000   Dec     1  1912 

mtge.  $100,000  ($1,000) -c*J  Int.  at  German  Nat.  Bank,  Covington,  Ky. 

Bonds. — Of  the  first  consolidated  bonds  of  1892  of  the  C.  N.  &  C.  Ry., 
$500,000  are  deposited  with  the  trustee  to  retire  all  the  underlying  mortgage 
bonds.  The  perpetual  charters  of  constituent  companies  are  kept  alive, 
and  their  capital  stocks  are  deposited  with  the  trustee  as  collateral  for  the 
first  consols.  Interest  on  those  bonds  is  payable  at  the  National  Bank  of 
Commerce,  New  York,  First  National  Bank,  Cincinnati,  and  German  Na- 
tional Bank,  Covington.  The  Union  Light,  Heat  &  Power  Co.  bonds  can  be 
called  after  May  1  1906  at  110  and  interest.  Of  these,  $500,000  are  available 
for  Improvements,  additions  or  purchase  of  other  companies  at  par  for 
actual  cost. 

DIVIDENDS. — On  preferred  4  H  %  is  being  paid.  On  coramm  stock 
first  dividend  of  H%  was  paid  July  15  1907  and  H%  Oct.  15  1907.  In 
1908,  3li%.     In  1909,  Jan.,    %%;    April,   %%;    July,  1%;    Oct.,  1%. 

ROAD. — Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow,  Bromley  and  Fort  Thomas.  Total  In  operation,  60  miles;  laid 
with  80   lb.  Johnston  girder  and  72  lb.  "T"  rails. 

EARNINGS. — For  12  mos.  ending  Oct.  31  1905,  gross,  $1,406,295;  net 
after  taxes.  $617. 637;  Int.,  $251, 000;  dividends,  $187,200;  surplus,  $179,437. 

OFFICERS. — Prcs.,  James  C.  Ernst;  V.-P.,  James  M.  Hutton;  Sec. 
and  Treas.,  George  M.  Abbott.— V.  83,  p.  1228;  V.  84,  p.  449,  930.  1366, 
1488;  V.  88,  p.  824. 

—    ■  j  ii      

CUMBERLAND,  MD. 

CUMBERLAND  &  WESTERNPORT  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Organized  In  Maryland  on  April  11  1902.  by  special 
Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cumberland 
Ry.  Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry.  and  the 
Westernport    &   Lonaconing. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50) $398,100  

Wisternport  &  Lonaconing 225,000         

Frost  Eck  &  Cumb  first  mtge/    1901     5  g  J-D  15  230,000     June    1926 

$250 ,000  g($500  &$1 ,000)c*l  Int.  at  Real  Estate  Trust  Co. ,  Phila. .  Trust. 
Lonac  Mid  &  Frost  first  mtge/    1901     5  g  J-D  15  200,000     June    1926 

$200,000  gold  ($1.000)--c*llnt.  at  Real  Estate  Trust  Co..  Phila.,  Trust. 

Certain  of  the  above  issues  can  be  called  after  June  15  1910  at  105. 

ROAD. — Operates  25  miles  of  track  between  Cumberland,  Elkhart, 
Frostburg,  Lonaconing  and  Westernport;  60,  75  and  92-lb.  T  and  girder 
rail:    standard    gauge. 

OFFICERS. — Pies.,  De  Warren  H.  Reynolds.  Cumberland;  Sec.  and 
Treas..  D.  Percy  Hartzell,  Cumberland;   Supt.,  J.  E.  Taylor,  Frostburg. 


DALLAS,  TEXAS. 

DALLAS  ELECTRIC  CORPORATION.— Trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  in  1902.  Does  an 
electric  railway  and  electric  lighting  business  In  Dallas  by  virtue  of  the 
ownership  <>i  seeurlth  s  >t  cei  tain  local  companies.  Franchises  of  subsidiary 
companies  expire  1922.  See  V.  84,  p.  157.  Shareholders  in  July  1909 
authorized  an  Issue  of  $2,000,000  first  pref.  stock  and  it  was  sold  in  blocks 
of  10  shares  of  first  pref.  and  4  shares  of  common  for  $925.  V.  89,  p.  224. 
For  decision  on  occupation  tax  on  Dallas  street  railways,  see  V.  89,  p.  41. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.     Maturity. 

Common  $3,000,000  ($100) $3,000,000     

Firstpref  $2,000,000  6%  cum. A-O  1,300,000  Oct '09,  3% 

2dpf  $2,000,000  5%  n-c  ($100) A-O  2,000,000   Oct '09,  2% 

First  collat  trust  mtge  $4 ,000  J    1902        5  g  A-O  3.876,000   April  1  1922 

000.  gold  ($100.  $1, 000) -c*l Interest  at  City  Trust  Co.,  Boston.  Trustee. 
Notes  payable  July  31  1909 975,242     

Bonds. — A  sinking  fund  of  1  %  per  annum  of  outstanding  bonds.  If  earned, 
commencing  Oct.  1  1904,  Is  provided;  after  Oct.  1  1905  becomes  a  fixed 
charge.  Jan.  1  1909  $190,000  were  held  In  sinking  fund.  Bonds  can  be 
called  as  a  whole  on  any  interest  date  beginning  Oct.  1  1904  at  105  and 
interest.  $25,000  of  the  bonds  are  in  denomination  of  $100,  rest  being 
$1,000  each. 

Dividends. — On  second  pref.  stock  in  1905,  2  H%:  In  1906,  5%;  In  1907, 
Apr.,  2H%;    none  to  Oct.  1909,  when  2%  was  paid. 

EARNINGS. — For  12  months  ending  Dec.  31  1908,  gross,  $1,169,968; 
net,  $389,313;  Interest  and  taxes,  $308,025;  surplus,  $81,287;  sink,  fund, 
$40,000;  balance.  $41,287. 

ROAD. — Owns  and  operates  59.67  miles  of  track  In  the  city  of  Dallas 
and  suburbs.     Rails.  45  to  91  lbs.     170  cars.     Standard  gauge. 

OFFICERS.— Pres.,  Guy  E.  Tripp;   V.-P..  Robert  T.  Paliie  2d;   Treas  , 
Henry  B.  Sawyer:   Sec.  Alvah  K.  Todd.     Stone  &  Webster.  Boston,  Audi 
tors  &  Transf.  Agts.— V.  83.  p.  323;   V.  84,  p.  157;   V.  89,  p.  41,  224,  778. 

TEXAS  TRACTION  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  in  Texas  in  1906.  Franchises  run 
for  50  years  on  streets  and  highways;  rest  of  road  built  on  private  right  of 
way. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100) $2,000,000     

Pref  $1,000 ,000  6%  cum  ($100) 1.000,000     

First  mtge  sinking  fund  $3,-/    1907       5  g  J  J-J        2,000,000  Jan.    1  1937 

000,000  ($1,000)  g--.c*&rl Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 

Bonds. — Of  the  $3,000,000  new  mortgage  $1 ,000,000  is  reserved  for  future 
Improvements  and  extensions.  Bonds  can  be  called  at  110  and  accrued 
Interest  on  any  interest  date  upon  30  days'  notice.  A  sinking  fund  of  5  % 
of  gross  earnings,  beginning  July  1  1912,  to  be  used  In  the  purchase  of  bonds. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $263,316. 

ROAD. — Operates  an  lnterurban  line  between  Dalla  and  Sherman, 
66  miles.  Enters  Dalla;  over  track -i  of  Dallas  Electric  Street  Ry.  Entire 
road  was  put  in  operation  July  1  1908.  On  May  1  1909  began  operating 
cars  through  to  Denison,  using  tracks  of  the  Denlson  &  Sherman  Elec.  Ry. 

OFFICERS.— Pres.,  .T.  F.  Strickland:  Sec,  James  P.  Griffin;  Treas., 
O.  Goodwin;  Gen.  Mgr..  R.  B.  Stichter.  Office,  Dallas,  Texas. — V.  84, 
p.  627;  V.  87.  p.  98;  V.  88.  p.  824. 


D ANBURY,  CONN. 
DANBURY  &  BETHEL  STREET  RY. 

ORGANIZATION. — Incorporated  May  7  1886  under  the  laws  of  Con 
aectlcut.  Has  a  perpetual  special  charter,  the  only  street  car  company 
serving  the  city  of  Danbury  and  town  of  Bethel.  Its  lines  also  extend  to 
the  Danbury  Fair  Grounds  and  the  pleasure  resort  of  Lake  Kenosla.  In 
May  1903  the  State  Legislature  authorized  an  Increase  of  $300,000  of  capital 
stock  to  provide  for  extensions. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Last  div., Ac. 
Stock  $623,000  (par  $25) Seml-ann.       $320,000  July '09,  2  % 

glrst  mtere  $200 ,000  gold 1894       5  g  M-N  200,000   May    11914 

oasol    mtge    $300,000    gold/    1906       5  e  M-N  100,000   May    1  1936 

($500  and  $1,008) lint,  at  American  Trust  Co.,  Boston,  Trustee. 

Debenture      bonds      $75,000  1    1908        6      M-S  75,0uu   Aich    1  1918 

($1,000  and  $500) c/ 

Bonds. — Of  the  $300,000  consol.  mortgage.  $200,000  Is  reserved  to  retire 
tke  5s  due  1914.  The  debentures  are  redeemable  at  105  on  any  interest 
date  after  due  notice.  No  further  mtge.  can  be  made  on  property  without 
Including    these    debentures. 

Dividends  — In  1896-97,  4%;   In  1897-98.  4%;   ta  1898-99,  2%;   In  1899 
1900.    1  x  %;    in   1900-01.   1H%:    In   1901-02.   3%;    In   1902.-03.   8  %;    to 
1903-04,  1^%;   in  1907,  4%;    in  1908,  4%;   In  1909,  Jan.,  2%;   July.  3%. 


ROAD. — Trolley  road  in  Danbury,  and  from  Danbury  to  Bethel,  and  to 
Lake  Kenosla,  15.031  miles  In  all;  sidings,  &c,  .969  miles;  total,  16 
miles.     46  cars.     Standard  gauge. 

REPORT. — For  year  ending  June  30: 

Gross.  Net.         Int.  &  Taxes.    Dlvs.      BaL.Sur. 

1908-09 $119,698  $32,384  $22,789        $12,800     def.  3,205 

1907-08 117,966  32,562  20,107  12,800     def.      345 

1906-07 113.201  32,870  16,146  12.800  3,924 

1905-06 101,563  33,318  16,074  None.  17,244 

1904-05 92,747  24,950  14,409  None.  10,541 

OFFICERS. — Pres.,  Samuel  C.  Holley,  Danbury;  V.-P..  S.  Harrison 
Wagner,  New  Haven;  Sec.  and  Treas.,  M.  H.  Grifflng,  Danbury. — V.  83. 
p.  36;   V.  86,  p.  1159. 

DANBURY  &  HARLEM  TRACTION  CO.— A  trolley  road. 

Receivership. — On  June  2  1908  three  Philadelphia  banks  applied  for  a 
receiver.  Interest  o  t  bo  ids  having  been  defaulted.  V.  86,  p.  1409  On 
Jan.  23  1909  road  was  sold  at  foreclosure  to  the  bondholders,  committee, 
H.  Van  Court,  Chairman,  care  Central  Trust  &  Loan  Co.,  Phila.  V.  88, 
p.  94.  Negotiations  are  under  way  for  the  purchase  of  the  road  from  the 
committee. 

ROAD. — Has  under  construction  19  miles  of  track  from  Danbury,  Conn., 
to  Golden's  Bridge,  N.  Y.  About  6  miles  of  track  has  been  completed. 
70-lb.  rails. — V.  86,  p.  1409;  V.  87,  p.  226,  1664;  V.  88,  p.  294. 


DANVILLE    ILL. 
ILLINOIS  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  May  13  1904  and  ow 
all  the  capital  stock  of  the  following  companies:  also  nine-tenths  of  tuc 
stock  of  the  Springfield  &  Northeastern  Traction  Co.: 


Bloomington  &  Normal  Ry.  &  Lt.Co. 
Chicago  Bloomington  &  Decatur  Ry. 
Citizens'  Railway  Co.  of  Venice. 
Danville  &  Eastern  Illinois  Ry. 
Danville  <8c  Northern  RR. 
Danville  Street  Railway  &  Light  Co. 
Danville  Urbana  &  Champaign  Ry. 
Decatur  Railway  &  Light  Co. 
Illinois  Central  Traction  Co. 
Illinois  Western  Ry. 
Jacksonville  Railway  &  Light  Co. 
Madison  County  Light  &  Power  Co 


Peoria  Lincoln  &  Springfield  Ry. 
Peoria  Railway  Co. 
.St.  Louis  Decatur  &  Champaign  Ry. 
St.  Louis  Electric  Bridge  Co. 
St.  Louis  Electric  Terminal  Ry. 
St.  Louis  &  Northeastern  Ry. 
St.  Louis  &  Springfield  Ry. 
St.  Louis  &  Staunton  Ry. 
Springfield   Belt  Ry. 
Tri-City  Traction  Co. 
Urbana  &  Champaign  Railway,  Gas 
&  Electric  Co. 


Peoria  Bloomington  &  Cham.  Tr.  Co.  |  Urbana  Light,  Heat  &  Power  Co. 

In  April  1907  obtained  a  50-year  franchise  on  certain  streets  of  St.  Louis 
and  was  also  given  authority  by  the  U.  S.  Government  to  build  a  bridge 
across  the  Mississippi  River  to  Venice,  111.,  which  is  expected  to  be  com- 
pleted in  1909.  Has  contract  with  U.S.  Express  Co.  to  transport  its  busi- 
ness for  two  years,  starting  with  April  1  1908,  on  a  percentage  basis. 

.Stockholders  voted  Feb.  6  1909  on  increasing  the  preferred  stock  from 
$4,000,000  to  $5,000,000  and  the  common  from  $7,000,000  to  $8,000,000. 
On  Aug.  26  1909  company  tiled  a  certificate  increasing  its  authorized  com- 
mon stock  from  $8,000,000  to  $10,000,000  and  its  preferred  from  $5,000,000 
to   $6,000,000.      V.   89,   p.   721. 

On  Dec  31  1908  the  bonded  indebtedness  of  the  properties  controlled 
was  $24,457,500.  with  $1,411,000  more  bonds  on  properties  under  con- 
struction. 


STOCK   AND   BONDS— 
Common  $10,000,000  ($100).. 
Pref  6%  cum  $6,000,000  ($100) 
1st  mortgage 


Interest. 

Q-J~~ 

5  &  6 


Outstanding . 
$6,594,500 
4,552,600 
910,500 


Date.        Interest.     Outstanding .       Last  Div. 

See  text. 

Stock. — Additional  preferred  stock  can  only  be  Issued  when  net  earnings 
are  equal  to  9  %  on  preferred  stock  out  and  the  amount  proposed  to  be 
Issued.     Preferred  stock  Is  listed  on  Montreal  Stock  Exchange. 

Dividends. — 6  %  per  annum  Is  being  paid  on  the  preferred  stock. 

REPORT. — For  calendar  year  1908  report  was  given  in  full  in  V.  88, 
p.  1369       Passengers  carried  in  1908  by  lnterurban  lines,  8,738,806. 


Gross  Earnings — 

lnterurban 

Local  street  railway.  . 

Gas 

Elect,  light  &  power- 
Steam    heating 

Miscellaneous 


1908. 

$1,847,381 

1,283,892 

277,085 

555,963 

134,286 

14 


Total  gross  earnings.   $4,098,621 

Operating  expenses 2,271,145 

Taxes 82,979 


1907. 

$1,610,257 

1,226,591 

259,572 

542,032 

127,453 

13,282 

$3,779,187 

2,065,424 

63,063 


1906. 

$1,008,134 

1,151,487 

240,744 

497,666 

115,076 


$3,013,107 

1,602,601 

48,554 


1905. 

$611,981 

1,066.796 

218,063 

445,079 

100,470 


$2,442,389 

1.257,112 

37,540 


Total  operating  exp..    $2,354,124      $2,128,487      $1,651,155      $1,294,652 


Net  earnings $1,744,497     $1,650,699     $1,361,952     $1,147,737 

Interest,  &c,  for  1908  amounted  to  $1,220,537  and  dividends  on  pref. 
stock  $217,116,  leaving  a  surplus  for  that  year  of  $306,844. 

ROAD. — The  lnterurban  lines  comprl  e  439  miles  of  track  (of  which 
19.2  mlle<  Is  leaded)  and  26.06  miles  of  switches,  second  track  and  turnouts; 
city  lines  comprl  e  114.93  miles  of  track.  Total  of  all  lines,  560.19  miles, 
lnterurban  lines  have  102  motor  passenger,  18  motor  express,  47  train  and 
400  gondola  flat  and  box  cars;  city  lines  have  210  motor  cars  and  149  others. 
40  generators,  located  at  9  different  points,  have  a  capacity  of  20,650  kilo- 
watts. 

OFFICERS. — Pres.,  W.  B.  McKlnley,  Champaign;  V.-P.  and  Treas. ,  Geo. 
M.  Mattis,  Champaign;  Sec,  T.  B.  Macauley  Montreal;  Gen.  Mgr.,  M.  E. 
Chubbuck;  Compt.,  E.  W.  Hendershot. — V.  85.  p.  99.  722;  V.  87,  p.  341. 
614.  812:    V.  88,  p.  295,  374,  451,  564,  1369:    V.  89.  p.  225.  721. 

LOCAL  STREET  RAILWAYS. 

(1)  Bloominuton  &  Normal  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  In  Illinois  on  Feb.  23  1906  as  a  con- 
solidation of  the  Bloomington  &  Normal  Ry.,  Electric  &  Heating  Co.  and 
the  Consumers'  Light  &  Heating  Co.  of  Bloomington. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000 

1st  and  ref  mtge,  $2,000,000,]    1906       5  g  A-O  679,000  May  1   1936 

gold  ($1,000) c/Central  Trust  Co.,  Chicago,  Trustee. 

B  &  N  R  E  &  H    1st   mtge.i    1902       5  g  J-D  3J0.000  June  1  1927 

$600,000  ($1,000)  g,  s  f-Wlnt.  at  111.  Tr.  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds. — Of  the  $2,000,000  new  bonds,  $600,000  are  reserved  for  prior 
liens  and  $721,000  for  extensions.  Are  guar.,  p.  and  I.,  by  111.  Trac.  Co. 
Int.  at  Agency  of  Merchants'  Bank  of  Canada.  New  York.  No  sink, 
fund,  but  bonds  can  be  called  at  105  on  any  Int.  date.  The  Ry.,  Elec  <Jc 
Heating  Co.  bonds  are  subject  to  call  at  110  and  Int.  Sink,  fd.,  $10,000  an- 
nually, began  June  1908.  when  $10,000  were  retired. 

ROAD. — Operatesl7  42  miles  of  track  In,  around  and  between  Blooming- 
ton and  Normal.  Ralls  45.  60  and  70  lbs.  Has  18  motor  oars  and  6 
trailers. 

(2)  Citizens    Railway  Co.  of   Venice. — 

Owns  4.88  miles  of  street  railway  In  Madison,  Granite  City  and  Vealce. 
Has  6  motor  cars.  All  stock  owned  by  Illinois  Traction  Co.  $400,000 
temporary  bonds  Issued. 

(3)  Danville  Street  Railway  &   Lieht— 

ORGANIZATION. — Incorporated  In  Dec  1899  Ms  a  consolidation  of  all 
the  street  railway,  electric  light,  gas  and  steam-heating  interests.  Entire 
stock  Is  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $700,000   ($100). $693,000     

Refunding  mortgage  $700,000/   1900       5  g  J-J  696,000  Jan  1 '10-'2i 

gold  ($1.000). c*llnt.  at  N.  W.  Harris  &  Co..  N.  Y.  and  Chic. 

Bonds. — The  bonds  are  due  $6,000  annually  Jan.  1  1910  to  1924  inclusive, 
and  remainder  on  Jan.  1  1925;  $1 .000  of  old  prior  lien  Danville  Gas,  Electric 
Light  &  Street  Ry.  6%  and  $17,000  Danville  4  Northern  5%  bonds  are  still 
out.  Sinking  fund  of  $6,000  per  year  begins  Jan.  1  1910.  bonds  belnr 
drawn  (at  par  and  accrued  interest)  in  numerical  order,  beginning  with 
No.  1;  mortgage  trustee  is  the  Illinois  Trust  d>  Savings  Bank.  Chicago. 
N.  W.  Harris  &  Co.  offered  them  for  sale  In  Jan.  1900.     See  V.  70,  p.  125. 

COMPANY'S  PROPERTY.— The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  awl  a  perpetual  franchise.  2.  Aa 
eleotrlc-llght  plant  I  •  operated  under  a  99-year  franchl  -e,  and  was  furnishing, 
Dec  31  1907,  65,000  Incandescent  aad  1,165  arc  light;;  also  has  dynamos 
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for  furnishing  power  to  street  railway.  3.  The  entire  street  railway  sys- 
tem of  the  city,  16.37  miles  of  track,  nearly  all  laid  In  brick  pavement, 
running  to  three  parks,  the  fair  grounds,  cemet  ry  and  railway  depots  and 
National  Soldiers'  Home.  Equipped  with  50,  60  and  70-lb.  Johnson  T  rails, 
with  26  motor  cars  (General  Electric)  and  12  others. 

OFFICERS. — Same  as  those  for  Danville  Urbana  &  Champaign  Railway 
Co.— V.  76,  p.  1142,  1300. 

(4)  Decatur  Railway  &  Lieht  Co. — 

ORGANIZATION. — Incorporated  In  Illinois  In  Dec.  1903  to  take  over 
the  property  of  the  Decatur  Traction  &  Electric  Co.,  the  Decatur  Gas  & 
Electric  Co.  and  the  Decatur  Steam  Heating  Co.,  owning  all  the  street  rail- 
way, gas  and  electric  lighting  business  and  steam-heating  plant  In  Decatur 
and  suburbs. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,300,000  ($100) $1,300,000     

Decatur  Gas    <fc    Electric  Cof   1899       5  M-N  300.000   May  15  1929 

first  mortgage lint,  at  Merch.  L.  &  Tr.  Co.,  Chic,  Trustee 

Decatur  Gas  &  Elec  Co  2d  M/    1899       5  M-N  90,000   May    1  1930 

$400, 000 ($300 .000  reserved  ^Interest  at  Merchants'  Loan   &  Trust  Co.. 

for  above) J      Chicago,  Trustee. 

Dec  Trac  &  Elec  1st   M$250,-f    1900       5  J-J  212.000  Jan.    11920 

000  ($5004  $1,000  each)  .c*l  Int.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 
Dec  Ry  &  L,t  Co  1st  icons  M]    1903       5  g  J-D  698.000   Dec.    11933 

$1,300,000  gold  ($1,000)  .c*l  Int.  City  Tr.  Co..  Bost.,  Tr..  &  agency  InN.Y 

Bonds. — $602,000  Decatur  Railway  &  Ll;ht  Company  bonds  are  re- 
served to  retire  an  equal  amount  of  prior  Hens  as  above  A  sinking 
fund  of  1)%  of  the  net  ea'-ninrs,  or  not  less  than  1%  of  outstanding 
bonds.  Is  to  be  Invested  In  the  bonds  These  bonds  are  sublect  to  call  at 
107  34  and  Int.  on  any  Interest  date  upon  60  days'  notice.  Of  the  Decatur 
Gas  Electric  Co.  first  mtge.  bonds,  $15,000  must  be  redeemed  on  May  15 
1910  at  105  and  a  like  amount  each  year  thereafter  In  numerical  order. 
These  bonds  are  sublect  to  call  In  1909  at  105  and  Interest.  The  second 
mtge.  bonds  of  the  Decatur  Gas  &  Electric  Co.  are  redeemable  at  any  time 
after  May  15  1909  at  105  and  interest,  but  there  is  no  sinking  fund  on 
these  bonds. 

REPORT. — Calendar  vear  1917  gross,  $341,770;  net,  $153,168.  In 
1906     gross,    $312,104:   net.    $135,686. 

ROAD. — Operates  10.85  miles  standard-gauge  road  In  Decatur  and 
suburbs;  60  and  72-lb.  T  rails.  23  motor  cars  and  16  others. — V.  78,  p.  1961 : 
V.  87,  p.  1357. 

(5)  Jacksonville  Ry.  &  Lieht  Co. 

ORGANIZATION  — Incorporated  In  Maine  In  Dec.  1905  and  Is  a  con- 
solidation of  the  Jacksonville  Ry.  Co.  and  the  Jacksonville  Gas  Light  & 
Coke  Co.     Franchise  perpetual. 

STOCK  AND   BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000   ($100) $100,000     

Jack  Ry  &  Lt  1st  con  mtge,\   1906       5  g  J-J  420,000  Jan    1    1931 

$1,000  000, gu,g  ($l,000)c*/Central  Trust  Co.,  Chicago,  Trustee. 
Jacksonv  Gas  Light  &  Cokel    5  J-J  175,000  Jan    1    1931 

Co  1st  mtge /Int.  at  Merchants'  Loan  &  Tr.  Co.,  Chicago. 

Jacksonv  Ry  1st  mtge,  $75,-1    1892       6  J-J  34,000  Jan    1    1912 

000  ($1,000) /St.  Louts-Union  Trust  Co  .Trustee. 

Bonds. — Of  the  $1,000,000  1st  consols.  $209,000  are  reserved  for  prior 
Hens.  Are  guar.,  p.  and  I.,  by  III.  Trac.  Co.  Two  per  cent  of  bonds  out  Is 
payable  annually  to  a  sinking  fund.  Are  sub/ect  to  call  on  any  Int.  date 
at  105.     Int.  payable  at  Merchants'  Bank  of  Canada.  New  York. 

ROAD. — Operatesabout  7.65  miles  of  track  and  also  does  electric  lighting 
and  gas  business  In  Jacksonville.     14  motor  cars  and  9  others. 

(6)  Peoria  Railway  Co. — A  trolley  road.  Capital  stock  is  all  owned 
by  the  Illinois  Traction  Co.  See  map  page  86  and  statement  of  company 
under  Peoria,  111. 

(7)  Urbana  &  Champaign  Railway,  das  &  Electric  Co. 
ORGANIZATION. — A  consolidation  In  1897  of  Urbana  &  Champaign 

Electric  Street.,  Champaign  Electric  Light  &  Power,  Champaign  &  Urbana 
Gas  Light  &  Coke    and  West  End  Park  companies.     Owns  perpetual  gas 
and  steam  charter.     The  underlying  railroad  charter  Is  also  perpetual 
Franchise  In  1901  extended  for  20  years. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock   $500,000 $500,000     

U  &  CRy.  G  &  E  M  $250,0001    1897       5  g  J-D  170.000  June  1  1917 

gold  sink  fund  $8,000  yrly  [int.  at  Illinois  Tr.  &  Sav.  Bank,  Chic.  Trus., 

June  1  1900&  aft($l,000)c*J  or  at  Chase  National  Bank.  New  York  City. 
Consolidated  mortgage  $500.-/    1899       5  g  J  J  330,000  July    1  1929 

000  ($1,000)  gold cllnt.  Portland  Tr.  Co.,  Portland.  Me.,  Trust. 

Bonds. — Of  the  new  Issue  of  $500,000,  sufficient  are  reserved  to  retire  flrst 
mortgage  bonds.   The  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

ROAD. — Operates  8  miles  of  track  In  and  between  Champaign  and  Urbana. 
Has  15  motor  cars  and  8  others. 

INTERURBAN  ROADS. 

(8)  Chicago  Bloomineton  &  Decatur  Ry. 

ORGANIZATION. — Incorporated  In  Illinois  ln.Aprll  1905  and  operates 
a  road  from  Bloomlngton  through  Clinton  to  Decatur,  49.6  miles.  Has  6 
motor  cars,  1  locomotive  and  75  trail  cars.  Stock  Is  all  owned  by  the 
Illinois  Traction  Oo.     Mostly  private  right  of  way. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock All  owned  by  Illinois  Traction  Co. 

1st    Dlv    mtge,     $2,000,000,1    1906       5  g  A-O        $1  142,000  Oct    1    1936 

guar,  gold  ($1,000) c'/Oentral  Trust  Co.,  Chicago,  Trustee. 

Bonds. — Are  guar.,  p.  and  l.,  by  III.  Trac.  Co.  They  are  subject  to  call 
on  any  Interest  date  on  30  days'  notice  at  105. 

OFFICERS.— Same  as  those  for  Illinois  Traction  Co. — V.  81,  p.  558. 

9)    Danville  Urbana  &  Champaign  Rr. 

ORGANIZATION. — Incorporated  In  Illinois  under  the  railroad  law?  on 
July  28  1902.  Own;  the  Danville  Paxton  &  Northern  Ry.  Mostly  private 
right  of  way. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  $2,000.000..- $2,000,000     

First     mortgage     $2,000,0001    1903       5  g  MS  1  80   .000   Mca.  1  1923 

gold    ($1,000)    guaranteed  [interest  at  Agency  of  Bank  of  Montreal,  N.Y. 

c* )      Northern  Trust  Co.,  Chicago,  Trustee. 

Second     mart  aTe     $500,000/    1905       6  g  J-J  "'00,000     See  text. 

gold  ($1,000)   seri  tl c*\lnt.  at  Agency  Merchants' Bk.  of  Can..  N.  Y. 

Bonds. — The  first  5s  have  no  sinking  fund,  but  are  subject  to  call  on  any 
interest  date  upon  8  weeks'  notice  at  105  and  Interest.  The  >onds  are 
guaranteed,  principal  and  Interest,  by  endorsement  by  the  Danv  lie  Street 
Railway  &  Light  Co.  and  the  Urbana  &  Champaign  Railway,  Gas  &  Electric 
Co.  V.  81,  p.  264.  The  second  6s  mature  $50,000  on  Jan.  1  1908  and 
$50,000  each  Jan.  1  thereafter.  The  $50,000  due  on  Jan.  1  1908  were  ex- 
tended until  after  the  other  $450,000  of  the  Issue  s  paid.  They  are  sub- 
ject to  call  at  par  on  30  days'  notice.  Are  guaranteed  as  to  principal  and 
Interest  by  Illinois  Traction  Co.  Trustees  are  Montreal  Trust  &  Deposit 
Co.  and  Thos.  Fyslle. 

RO  VD  — J  jeratds  70.1  m'lesot  track  over  private  right  of  way,  connecting 
the  cities  ot  Danville,   UVbina  and  Chamialgn  with  branches  from     Dan 
vllle  to   G'iretown  and    R'd°ie   Farm-   Danville  to  Catlln  and   Orien  to 
Homer.     70-lb.  rails.     Has  22  motor  cars.  10  eleotrlo  and  steam  locomotives 
and  86  trail  car*. 

REPORT.— Calendar  year  19)8.  gross,  $377,502;  net,  $173,182;  Interest, 
$113  3i0:    s'irrjius.     $50  832. 

OFFICERS.  — Pres.,  W.  B.  McKlnley;  Sec.  E.  A.  MacNutt;  Treas. 
Geo.  M.  Mittis.— V.  81,  p.  261;  V.  83,  p.  435;  V.  84,  p.  338;  V.  88,  p.  563. 

(10)    Illinois  Central  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Illinois  In  1903  under  general 
railroad  laws.     Mostly  private  right  of  way. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock $1,100,000 

1st    mtge,    $2,000,000     ($1.-1    1903       5gJD  1,461,000     Dec  1   1933 

000)    gold,  guar c'/Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Bonds. — Are  subject  to  call  on  any  Interest  date  on  60  days'  notice  at 
107  54  and  lnt      Are  guaranteed,  p.  and  I.,  by  Illinois  Traction  Co.     V.  82, 

?.  804.     A  sinking  fund  of  10%  of  net  earnings  became    operative  Dec  1 
908.  but  not  to  be  less  than  1  %  of  bonds  outstanding. 
REPORT.  —Calendar    year    D)7,    gross,    $23J,801;    net,    $103,710.      In 
lonfi.  g-oss.   $'>■>'). 6"H:  net,   $1)3. 49). 

ROAD. — Operates  45.5  miles  of  track  from  Decatur  to  Springfield,  with 
an  extension  from  Buffalo  to  Mechanlcsburg;  70-lb.  rails.  Has  11  motor 
oars  and  20  trailers. 

OFFICERS.— Pres.,  W.  B.  McKlnley;  Sec,  E.  A.  McNutt;  Treag.,  Geo. 
M.  MatUt:  Gen.  Mgr..  M.  E.  Chubbuck.     V.  82,  p.  804;  V.  84.  p.  3  39. 


(11)  Illinois  Western  Railway  Co. 

Capital  stock,  $500,000,  all  owned  by  III.  Tract.  Co.  Is  building  35  miles 
of  road  from  Springfield  to  Jacksonville.  III.  Expected  to  be  completed 
In  1909.  Has  9  motor  cars,  1  locomotive  and  29  trailers.  Temporary 
bonds  to  the  amount  of  $290,000  have  been  Issued. 

(12)  Peoria  Bloomineton  &  Champaign  Traction  Co. 
ORGANIZATION. — Incorporated    In    Illinois    In    April    1905.     Mostly 

private  right  of  way.     Has  50-year  franchises  In  Bloomlngton  and  Peoria. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $5,000 All  owned  by  Illinois  Traction  Co. 

1st    mtge,    $3,000,000,    goldf    1906       5gMN       $2,000,000   Nov   1   1936 

($1.000) -_c*<Int.  at  agency  Merch.  Bk.  of  Canada,  N.  Y. 

(Central  Trust  Co.,  Chicago,  Trustee. 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  111.  Trac.  Co.  They 
are  sublect  to  call  on  any  Interest  date  at  105  on  30  days'  notice 

RO\D. — Is  to  operate  90  miles  of  track  from  Peoria  to  Champaign.. 
Standard  gauge,  70-lb.  T  rail.  Has  10  motor  cars  and  28  trailers.  Is  now 
operating  38.6  miles  ot  track  between  Bloomlngton  and  Peoria.  The 
bridge  over  the  Illinois  River  was  completed  In  April  1907.  Owns  power 
house  In  Peoria  of  4,000  k.  w.  capacity. 

(13)  Peoria  Lincoln  &  Springfield  Railway  Co. 

Completed  during  1907  a  road  from  Lincoln.  111.,  to  Mackinaw,  111., 
connecting  the  Sprlngneld  &  Northeastern  Traction  Co.  with  the  Peoria 
Bloomlngton  &  Champaign  Traction  Co.,  and  making  a  through  line  from 
Bloomlngton  and  Peoria  to  Springfield  and  St.  Louis.  Total  track  operated 
28.6  miles.  Has  3  motor  cars,  1  locomot  ve  and  67  trailers.  Mostly  private 
right  of  way.     Capital  stock  all  owned  by  Ullno  s  Traction  C«. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $500.000 See  text       

First     mortgage     $l,350,000f   1908        5  g  MS  $900,000   Mch.  1  1938 

($1,000)  gold.. c'^Central  Trust  Co.  of  Illinois,  Chic,  trustee. 

(Int.  at  agency  M  rch.  Bk.  of  Canada,  N.Y. 

Bonds. — Are  guaranteed  principal  and  Interest  by  endorsement  by  Illinois 
Traction  Co.  subject  to  call  Inany  amount  on4  weeks*  not  ce  on  any  Interest 
date  at  105.     No  sinking  fund. 

(14)  St.  Louis  Decatur  &  Champaign  Ry. 

ORGANIZATION.  — The  entire  $100,000  stock  Is  owned  by  the  Illinois 
Traction  Co.  Operates  53.66  miles  of  track  from  Champaign  to  Decatur. 
Has  9  motor  cars,  1  locomotive  and  43  trailers.  Mostly  private  right  of 
way.     Officers  same  as  for  Illinois  Traction  Co. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

First  mortgage  St  Louis  D  &}    1906       5  g  M-N       $1,402,000  Nov.  1  1936 

C  Ry  Co,  $3,000,000,  gold  [Central  Tr.  Co.  of  Illinois,  Chicago,  Trustee. 

($1.000) c*)  Int.  at  Agcy.  of  Merch.  Bk.  of  Canada.  N.  Y. 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  endorsement,  by  the 
Illinois  Traction  Co.  Can  be  called  on  any  Interest  day  at  105.  Covers 
50  miles  of  track. 

(15)  St.  Louis  &  Northeastern  Ry. 

ORGANIZATION  —Incorporated  in  Illinois  In  1904.  Stock  all  owned 
by  Illlnos  Traction  Co.  Temporary  bonds  only  to  the  amount  of  $902,000 
are  outstanding.  All  the  property  of  the  Danville  &  Edwardsvllle  Terminal 
RR.  Co.  has  been  transferred  to  this  company. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $1,000,000  ($100) $1,000,000     

ROAD. — Operates  24.4  miles  ot  road  from  HUlsboro  to  Staunton.  Has 
12   motor  and  21   trail  cars. 

OFFICERS. — Same  as  those  for  III.  Traction  Co. — V.  81.  p.  156,  976. 

(16)  St.  Louis  &  .Springfield  Ry. — A  trolley  road.  Mostly  private  right 
of  way. 

ORGANIZATION  —Incorporated  In  Illinois  In  1903. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock $5/5, 000     

1st  mtge,  $2,250. 000($1, 000),  \    1903       5gJD  1.520,000     Dec  1   1933 

s  t,  gold,  guar c'/Int.    at   City   Trust   Co..    Boston,    Trustee. 

2d  mortgage 120,000     

Bonds.  —  First  mortgage  bonds  are  subject  to  call  on  any  Interest  date 
on  60  days'  notice  at  107  J4  and  interest.  Are  guaranteed,  p.  and  I.,  by 
the  Illinois  Traction  Co  Sinking  fund  of  10%  ot  net  e?rulng.  or  1%  of 
outstanding  bonds,  started  Dec.  1  1908 

EARNINGS.— For  year  ending  Dec.  31  1907,  gross,  $308,598;  net  (after 
taxes),  $115,418;    Interest,  $76,000;    surplus.  $39,417. 

ROAD. — Operates  62.5  miles  of  track  from  Springfield  to  Carllnvllle  and 
forms  part  of  a  through  line  from  Springfield.  111.,  to  St.  Louis,  Mo.  4 
motor  and  2  trail  cars. — V.  85,  p.  100;    V.  86,  p.  422. 

(ID    St.  Louis  &  Staunton  Ry. — 

Incorporated  Nov.  1907.  Owns  and  operates  19  miles  of  road  between 
Staunton  and  Edwardsvllle.  III.  (which  was  formerly  owned  and  operated 
by  the  St.  Louis  &  Northeastern  Ry.)  Has  6  motor  cars  and  47  trailers. 
Mostly  private  right  of  way.  Capital  stock  all  owned  by  Illinois  Traction 
Co.     $900,000  temporary  bonds  have  been  issued. 

(18)  Springfield  &  Northeastern  Traction  Co. 
ORGANIZATION. — $1,350,000  of  stock  Is  owned  by  Illinois  Traction  Co 

Mostly  private  right  of  way. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.500,000 $1,500,000     ^._ 

lst  mtge  $1,500,000  ($1,000)  f   1906       5  g  J-D  800,000   Dec     1  1936 

gold -.c*ilnt.at  agcy.  Merchants'  Bk  of  Canada.  N.Y. 

ICentral  Trust  Co.  of  Illinois,  trustee. 

Bonds. — Bonds  are  guar.,p,  and  I., by  endorsement  by  Illinois  Traction 
Co.  Can  be  called  on  any  Int.  date  on  4  week's  notice  at  105.  No  sinking 
fund. 

ROAD. — Operates  33.3  miles  of  track,  from  Springfield  to  Lincoln.  Has 
27   trail   cars.     V.    85,   p.    655. 

(19)  Tri-City  Traction  Co.— 

Owns  that  portion  of  road  lying  between  Edwardsvllle  and  East  St.  Louis 
which  was  formerly  owned  by  St.  Louis  &  Northeastern  Ry.  Co.  Mostly 
private  right  of  way.  Total  track  operated  20.7  miles.  Has  10  motor 
cars  and  28  trailers.  Stock  all  owned  by  Illinois  Traction  Co.  $900,000 
temporary  bonds  have  been  issued. 

OTHER    PROPERTIES.  AND    ROADS    UNDER    CONSTRUCTION. 

(21)    Danville  &  Eastern   Illinois  Ry. — 

Is  building  from  Danville  to  Indiana  State  line,  7  miles,  to  connect  with 
Indiana  Interurban  roads.  3  miles  has  been  completed.  At  Terre  Haute 
connection  will  be  made  with  Indiana  Interurban  roads.  Has  power  house 
In  Danville.  In  Sept.  1907  increased  stock  from  $5,000  to  $500,000.  V. 
85,  p.  722.    Temporary  bonds  to  the  amount  of  $240,000  have  been  Issued. 

(21)  Hadison  County  Light  &  Power  Co. 

Is  a  consolidation  In  1905  of  the  Edwardsvllle  Light  &  Power  Co.  and  the 
Granite  City- Venice  Electric  Co.  Supplies  light  and  power  to  Edwardsvllle, 
Granite  Citv,  Venice  and  Brooklyn.     Stock  all  owned  by  111.  Traction. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Stock  $100,000 $100,000     

1st  mtge  $1,000,000  ($1,000)  f   1906       5  g  J-D  377.000   Dec    1   1936 

gold c*Unt  at  a?  ;y  Merchants'  Bk  of  Canada, N.  Y. 

ICentral  Trust  Co.  of  Illinois,  trustee. 

Bonds. — Guar.  p.  and  1.  by  Illinois  Traction  Co.  Can  be  called  on 
four  weeks'  notice  on  any  int.  day  at  105 .     No  sinking  fund . 

(22)  St.  Louis  Electric  Bridge  Co. — 

ORGANIZATION.  — Incorporated  in  Jan.  1907  with  nominal  ($2,500) 
capital  stock  to  build  a  bridge  from  Salisbury  Street,  St.  Louis,  to  Venice, 
111.  at  an  estimated  cost  of  $2,500,000.  In  April  1909  company  Increased 
capital  stock  from  $2,500  to  $1,000,000.  V.  88,  p.  946.  Stock  all  owned 
by  Illinois  Traction.  For  franchise  provisions,  see  V.  85,  p.  100.  Con- 
struction was  started  in  Oct.  1907  and  is  expected  to  be  completed  Jan. 
1910.  Ralph  Modjeski  is  chief  engineer.  V.  85,  p.  100.  $450,000  tem- 
porary bonds  have  been  Issued. — V.  88,  p.  946. 

(23)  St.   Louis  Electric  Terminal  Railway  Co. 

Organized  to  build  extensive  terminal  freight  and  passenger  stations  to 
cost  about  $5,000,000.  Owns  valuable  real  estate  and  a  50-year  franchise 
giving  the  Illinois  Traction  an  outlet  In  St.  Louis.  Expected  to  be  com- 
pleted In  1909.  Capital  stock,  $1,000,000.  all  owned  by  Illinois  Traction 
Oo.  Temporary  bonds  to  the  amount  of  $891,000  have  been  Issued.  V.  85, 
p.  100. 

(24)  Springfield  Belt  Ry.  Co  — 

Is  constructing  a  belt  line  from  the  Illinois  Traction  road  east  of  Spring- 
field to  connect  with  the  line  south  of  city  limits  In  order  that  lt  will  not  be 
necessary  to  run  express  cars  through  Springfield.  Right  of  way  practically 
all  secured.  In  Sept.  1907  stock  was  Increased  from  $5,000  to  $500,000. 
V.  85,  p.  723.     Temporary  bonds  to  the  amount  of  $70,000  have  been  Issued. 

(25)  Urbana  Light.  Heat  &  Power  Co 

Controls  the  electric  lighting  and  steam  heating  business  ef  Urbana. 
Enure  stock  is  owned  by  Illinois  Traction  Co. 
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STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $100,000 - See  text.      

1st  mtee  $56.(>"0  ($5001 c!    1903        5       M-N  $41,500  See  text. 

1st     •onsol     mtge     $200,0001    1909        5  J-D  72,000         See  text. 

($1,000) /Cent.  Tr.  Co.  of  111.,  Trustee.     Int.  in  Chic. 

Bonds. — First  mortgage  bonds  mature  $2,000  to  $4,500  annually  on 
May  1  until  May  1  1920.  $14,500  retired  up  to  .June  1909.  Of  1st  consol. 
mtge.  $42,000  are  reserved  for  prior  bonds  and  $86,000  are  for  new  con- 
struction. Bonds  mature  on  March  1  yearly  from  1918  to  1927.  They 
are  guar,  by  III.  Trac.  Co.     V.  89,  p.  167. 

Earnings. — For  1908,  gross,  $39,355;  net  after  taxes,  $9,192;  charges, 
$4,719;   surplUB,   $14,473. 

OFFICERS. — Pres.,  W.  B.  McKinley;  Sec,  E.  A.  McNutt;  Treas., 
Geo.  M.  Mattls;  Gen.  Mgr.,  M.  H.  Chubbuck. — V.  89,  p.  167. 


DAVENPORT,  IOWA. 

IOWA  &   ILLINOIS  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Iowa  In  September  1901.  Is  an 
electric  road,  with  a  steam  charter.     Franchises  expire  In  1951. 

STOCK  AN"D  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100). $1,500,000 

Pref.  $500,000,  6% n-c  ($100) 500,000 

1st    mtge,    $2  000,000,    goldl    1904       5  g  J-J  1.050  000     Jan   1   1924 

($1,000) c'/Interest  at  Glrard  Trust  Co.    Phlla.,  Trustee. 

Bonds. — Of  the  $2,000,000  authorized,  $500,000  are  reserved  for  acquir- 
ing other  railways  and  $450,000  to  provide  for  steam  railway  terminals  and 
equipment  at  80%  of  cost.  No  sinking  fund,  but  subject  to  call  on  any 
Interest  date  at  105  and  Interest.     See  V.  82,  p.  100,  160. 

EARNINGS. — For  calendar  year  1908,  gross,  $135,073;  In  1  07,  gross, 
$132,849;  In  1906,  gross.  $109,183. 

ROAD.— Operates  36.4  miles  of  track  between  Davenport  and  Clinton 
on  private  right  of  way.  70-lb.  T-rall.  Standard  gauge.  Has  traffic 
agreement  for  transferring  passengers  to  Rock  Island  and  Mollne.  111. 

OFFICERS. — Pres.,  Garrett  E.  Lamb;  V.-P.  and  Asst.  Treas..  Frank  W. 
Ellis;  2d  V.-P.,  Henry  Thuenen  Jr.;  Sec,  R.  B.  McCoy;  Treas.,  C.  B.  Mills; 
Asst.  Sec,  L.  Lamb;  Gen.  Mgr.,  P.  P.  Crafts,  Clinton.  Iowa;  Supt.,  F.  A. 
Perkins.— V.  80,  p.  1058;  V.  82,  p.  100,  160. 

THE  TRI-CITY  RAILWAY, &  LIGHT  CO.— (See  Map.  page  36.)  — 

ORGANIZATION. — Incorporated  In  Connecticut  Mar.  31  1906  and  owns 
the  entire  capital  stock  (except  directors'  shares)  of  the  People's  Power  Co. , 
the  People's  Light  Co..  the  Davenport  Gas  &  Electric  Co..  the  Trl-City  Ry. 
Co.,  the  Davenport  &  Suburban  Ry.  Co.  and  the  Mollne  E.  Mollne  &  Water- 
town  Ry.  Co.  All  stock  and  bonds  (with  the  exception  of  $399,000  bonds 
given  below)  have  been  deposited  as  additional  security  for  the  new  mort- 
gage. Controls  all  gas  plants,  electric  lighting  companies  and  street  rail- 
way lines  In  thecontlguous  cities  of  Davenport,  Iowa,  Rock  Island,  Mollne 
and  East  Mollne,  111.  Population  served,  approximately  100,000.  Fran- 
chises, with  one  comparatively  unimportant  exception,  are  said  to  extend 
to  maturity  of  mortgage  In  1923  and  beyond. 

MERGER  OF  SUBSIDIARIES.— In  1907  the  Trl-CIty  Ry.  Co.  and  the 
Davenport  &  Suburban  Ry.  Co.  were  consolidated,  the  Trl-CIty  Railway 
Increasing  Its  stock  from  $1,500,000  to  $2,500,000,  In  order  to  take  over 
the  Davenport  &  Suburban  line.  V.  85,  p.  161.  The  Tri  City  Ry.  again 
Increased  its  stock  from  $2,500,000  to  $3,000,000  in  Dec.  1908. 

STOCK  AND  BONDS —      Date.       Interest,     outstanding.      Maturitu. 

Common,  $9,000,000  ($100) $9,000,000     

Pref. $3,000,000. 6  %cum($100)    6QJ  2.826,200    Oct'09,  1J$ 

Coll  trust  1st  lien,  mtge,  $9,-1    1906       5  g  A-O  8,000,000  April  1  1923 

000,000  s  f  gold c&r/lnt.  at  N.  Y.  Trust  Co.,  N.   Y.,  Trustee. 

Notes,  $1,000,000  gold 6%  750,000     Sec  text 

f   1891        6  g  J-J  330,000  July  1   1910 

Dav  &  R  I,  1st  mtge,  g,  $l,-<  (part  due  yearly)  to  July  1  1911 

000,000  ($500  &  $1,000)  _c*  |  Int.  payable  in  N.  Y.  at  Chase  Nat.  Bk.  and 

I     in  Chicago  at  111.  Tr.  &  Sav    Bk.,  Trustee. 
Trl-CIty  Ry- - 5  54,000    Sept  1  1922 

Stock. — Preferred  stock  Is  redeemable  at  120.  See  V.  82  p.  1213.  Listed 
on  Montreal  and  Toronto  Stock  Exchanges. 

Bonds. — Of  the  $9,000,000  new  bonds,  $384,000  are  reserved  for  prior 
liens,  $516,000  for  85%  of  cost  of  future  additions  and  Improvements  and 
$100,000  have  been  retired  by  sinking  fund.  Are  subject  to  call  on  any 
Interest  date  at  105  and  Interest.  A  sinking  fund  provides  for  the  redemp- 
tion of  $2,250,000  bonds  by  maturity.  Coupon  bonds  are  In  denomination 
of  $1,000  and  registered  bonds  in  $1,000,  $5,000  or  $10,000.  They  are 
listed  on  the  New  York  Stock  Exchange  Of  the  Davenport  &  Rock 
Island  bonds,  5%  is  due  annually  to  1910  and  the  balance  on  July  1  1911. 
The  $1,000,000  gold  notes,  mature  in  3  years. 

Dividends. —  First  dividend  on  pref.,  1  \4  %.  paid  July  1906.  and  1  V,  % 
was  again  paid  Oct.  1 '06.  In  1907.6%.  Inl908,6%.  In  1909,  Jan.,  1 3^%  . 
April,  1M%;  July,  \Yi%:  Oct.,  l'A%. 

EARNINGS. — For  12  months  ending  Dec.  31: 
Year —  Gross.  Net.       FixedChgs.  Sink.Fd.    Dividends.  Surplus. 

1908 $1,819,077      $749,761      $440,294     450,000      $166,347      $93,120 

1907 1,782,356        649,964        398,343        37,500        156,168        57,953 

ROAD. — Operates  about  87  miles  of  standard-gauge  track,  connecting 
the  cities  of  Davenport,  Iowa,  and  Rock  Island,  Mollne  and  lOast  Mollne; 
111.;  80-lb.  girder  and  60  to  75-lb.  T-rall. 

OFFICERS. — Pres.,  J.  F.  Porter,  Davenport*  Vlce-Pres.,  P.  G.  Gossler, 
New  York:  Vice-Pres.,  Geo.  D.  Mackay,  New  York;  Sec.  H.  R.  Tobey; 
Treas.,  T.  F.  Wickham;  Asst.  Sec,  M.  K.  Parker;  Asst.  Treas.,  T.  W.  Mof- 
fat Jr.  Operated  under  management  of  J.  G.  White  &  Co.  Inc.,  N.  Y. 
—V.  87,  p.  98,  168;    V.  88,  p.  1124,  1129:    V.  89,  p.  780,  919. 

DAYTON,  OHIO. 

CITY  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION.— Chartered  May  12  1893.  Is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldiers'  Home  RR.,  the  Fifth  Street 
RR.  and  the  Green  line.  Franchises  run  for  50  years  from  Feb.  8  1892 
and  April  19  1893. 

In  Dec.  1906  $100,000  new  common  stock  was  offered  to  shareholders  at 

§ar;  at  the  same  time  a  special  dividend  of  5  %  on  this  stock  was  declared, 
ee  V.  83    p.  1590. 


STOCK  AND   BONDS—       Date. 

Common,  $2,400,000  ($100). 

Preferred.  $600,000  ($100)... 

Dayton  &  Soldiers'  Home  RR1    1891 


Interest.     Outstanding.      Maturity. 
Q-J        $2,195,900     Oct.'09,l%% 
6  Q-J  600,000     Oct.  '09,1H% 

6  J-J  65,000  Jan    1     1911 


1st   mortgage /Interest  at  Chemical  Nat.  Bank,  N.  Y.   City 

DIVIDENDS. — 0%  per  annum  Is  being  paid  on  preferred.  On  common, 
In  l'.)00,  6%;  In  1901.  6%;  In  1902,  6%;  In  1903.  6%;  also  16  2-3%  ($250,000 
In  new  stock  at  par  or  In  cash)  declared  Nov.  1903),  paid  Jan.  I  1904:  In 
1904,  6%;  in  1905,  6H%;  in  1906,  7%:  in  1907.  7%:  In  190.".,  7%:  in  1909. 
Jan.,  1H%:  April,  l%%;  July,  1«%;  Oct.,  1*4%. 

EARNI.XCS.  —  Forcal.  year  1908,  gross,  $538,788;  1907,  gross,  $589,413. 
In  1900,  gross,  $567,273.      In  1905,  gross,  $497,181. 

ROAD. — Controls  and  operates  in  all  30  miles  of  track,  namely,  Third 
Street   Line,    Fifth   Street    Line,    Green    Line,    Dayton    &   Soldiers'    Home 
Ry.  and  Kammer  Ave.  Line;  gauge  4  ft.  8  4  In  ;  rails,  70  and  80-lb.  T  and 
70  and  90-lb.  girder;  operating  42  G.  E.  67  and  50  G.  ••:.  800  motor  equip 
ments:  100  motor  cars,  10  trailer  cars  and  3  sprinklers. 

OFFICERS. — Pres.,  E.  D.  Grimes:  1st  V.-P.,  C.  B.  Clegg;  2d  V.-P. 
E.  J.  Barney;  Sec,  It.  It.  Dickey:  Gen.  Supt.  and  Purch.  Agt.,  T.  E.  Howell. 
Office,  Western  and  Auburn  Avenues,  Dayton. — V.  83,  p.  1590. 

DAYTON  COVINGTON  &  PIQUA  TRACTION.— A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Dayton  &  Troy 
Traction,  but  name  changed  to  the  above  in  Aug.  1901.  The  D.  &  T. 
Traction  was  Incorporated  In  Ohio  in  Jan.  1900  to  build  a  street  railway 
from  Dayton  to  Troy,  but  route  was  changed,  and  road  constructed  from 
Dayton  to  Covington  and  Plqua.  about  38  miles-  70-lb.  T  rails  Company 
acquired  the  right  to  use  the  tracks  of  the  People's  Ry.  In  entering  city 
of  Davton. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  auth,  $600,000  ($100).. $600,000     

Pref  5%  n-c  $550,000  ($100)      ..i 550,000     

1st  mortgage.  $550,000    goldl    1902        5  g  A-O  450.000  April  1  1922 

($1.000) c*(Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

2d  mortgage,  $60,000... 6  g  M-S  60,000  See  text 

Bonds. — $100,000  1st  mtge  bonds  are  reserved  for  extensions  and  Im- 
provements; 2d  mtge. -bonds  are  subject  to  call  on  any  Interest  date  at  105  . 


EARNINGS. — For  year  ending  June  30  1909,  gross,  $108,251;  net, 
$31,165.      In  1908,  gross,   $107,587;  net,  $37,725. 

OFFICERS.— Pres.,  D.  Dwyer;  V.-P.  and  Gen.  Mgr.,  Thos.  T.  Robinson; 
Supt.,  T.  J.  Brennan. — V.  77,  p.  146. 

DAYTON  &  TROY  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  In  Dec.  1901.  Ralls  70-lb.  T.  Power  house 
located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100)  common,  and 
$500,000  ($100)  preferred:  cumulative  5%.  No  bonds  contemplated.  In 
May  1902  took  over  the  Miami  Valley  Ry.  under  a  99-year  lease  at  a  rental 
of  $9,600  per  annum,  which  Is  applicable  to  the  stock  of  $300,000,  mortgage 
having  been  canceled. 

Dividends. — On  the  preferred  stock  5%  per  annum  Is  being  paid.  On 
com.,  Jan.  1  1904.  2%;  in  1905,  Jan..  3%;  July  1,  1%;  Aug.,  l%:Sept..  1%; 
in  1906,  Jan.,  2%;  March,  2%;  Sept.,  2%.  In  1907,  July,  2%  .  In  1908, 
none.     In  1909,  Jan.,  5%. 

EARNINGS. — For  calendar  year  1908.  gross,  $218,528;  net,  $73,182. 
In  1907,  gross,  $229,654;    net,  $78,496. 

ROAD. — Owns  and  operates  32  14  miles  of  track  (10  M  miles  double,  10  % 
miles  single,  1  mile  sidings)  between  Dayton  and  Troy.  Leases  the  Miami 
Valley  Ry.,  extending  from  Troy  to  Piqua  and  comprising  12.91  miles  of 
track.     Total  track,  45.16  miles. 

OFFICERS. — Pres.,  H.  P.  Clegg;  V.-P.,  Chas.  B.  Clegg;  Sec.  and  Gen. 
Mgr.,  C.  M.  Paxton;  Treas.,  R.  A.  Crume;  Aud.,  F.  Sprague.  Gen.  office, 
Dayton,  O.— V.  76,  p.  653,  751,  1029. 


DAYTON  &  XENIA  TRANSIT  CO.— Trolley. 

Receivership  and  Foreclosure. — Judge  Thompson  in  U.  S.  Court  at  Cin- 
cinnati, March  12  1908,  appointed  C.  J.  Ferneding  (Pres.  of  road)  receiver. 
Road  sold  under  foreclosure  of  2d  mtge.  in  June  1909.  Is  to  be  reorganized 
as  the  Dayton  Springfield  &  Xenia  Southern  Ry.     V.  89,  p.  295. 

ORGANIZATION. — Incorporated  in  1901  as  a  consolidation  of  the  Day- 
ton &  Xenla  Traction  and  the  Rapid  Transit  Co.  of  Ohio. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $800.000.. $800,000     

1st  mortgage,  $500,000,  goldl    1901        5  g  A-O  500,000  April  1  1921 

($1,000) c*/lnterest  at  Old  Colony  Trust  Co.,  Bos.,  Trus. 

2d  mortgage.  $300.000. /    1901        5  g  A-O  300,000   April  1  1921 

(Worcester  (Mass.)   Trust  Co.,  Trustee. 

ROAD — Owns  and  operates  51  miles  of  road  from  Dayton  to  Xenia,  and 
from  Dayton  to  Spring  Valley. 

OFFICERS. — Pres.,  Clement  J.  Ferneding:  V.-P.,  H.  L.  Fernedlng; 
Treas.,  Edward  Canby;  Sec,  O.  O.  Ozias.  Office,  Dayton,  O. — V.  78,  p. 
820;  V.  86,  p.  668;  V.  88,  p.  1560;  V.  89,  p.  295. 

OAKWOOD  STREET  RY.  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  22  1870  In  Ohio.  Franchise  ex- 
pires 1941.  Stock  authorized  and  outstanding,  $500,000  (par  $100).  No 
bond;.  Operates  8  miles  of  track  between  suburb-;  of  Dayton.  Standard 
gauge.  Earnings  calendar  year  1907,  gross,  $150,860;  net,  $23,138.  In 
1906,  gross,  $142,122.  Pres.  and  Treas., Charles  b.  Clegg,  Dayton; Supt., 
Henry  Gebhart,  Dayton. 


PEOPLE'S  STREET  RAILWAY.— Owned  by  the  American  Rys.  Co.- 
See  statement  of  the  latter  under  Philadelphia. 


DELAWARE,  OHIO. 

COLUMBUS  MAGNETIC  SPRINGS  &   NORTHERN  RY. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  15  1906,  and  Is  a 
consolidation  of  the  Delaware  &  Magnetic  Springs  Ry.  and  the  RIchwood 
&  Magentlc  Springs  Ry.     Private  right  of  way  except  In  City  of  RIchwood. 


Maturity. 


Nov    1  1931 
Pittsburgh, 


STOCK  AND  BONDS —        Date.        Interest.     Outstanding. 

Common,  $200,000  ($100). -.        .- $130,000 

Pref,  6%  n-c,  $200,000 100,000 

CMS&N  1st  M,  $400 ,000, goldl    1906        5  g  M-N  250,000 

($1,000),  cannot  be  called.  ^Interest  at  Colonial  Trust  Co., 

and  no  sinking  fund c*J      Trustee. 

ROAD. — Operates  18  miles  of  track  from  Delaware  to  Magnetic  Springs 
and  RIchwood. 

OFFICERS.— Pres.,   W.    M.    Galbralth;    Pitts.;   V.-P.    and    Treas.,    C. 
Magee  Jr..  Pitts.;  Sec,  H.  E.  Buck,  Delaware,  O. — V.  83,  p.  1228.  1469. 


DENISON,  TEXAS. 


DENISON  &  SHERMAN  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Texas  on  Aug.  27  1900.  Com- 
menced operations  May  1  1901.  Franchises,  50  years  in  Deuison  and  Sher- 
man.    Private  right  of  way  between  cities. 


Date. 


STOCK  AND  BONDS— 

Stock  $300,000  ($100) 

First      mortgage,      $350,000  f   1902 

($1,000) c*   " 


Interest. 


Maturity. 


Outstanding . 

$250,000 

5  J-J  265,000   July    1  1927 

Illinois  Tr.   &  Sav.  Bank,  Chic,  &  W.   H. 
Henkle,  Trus.     Int.  at  N.  W.  Harris  &  Co. 
Second     mortgage,     $50,000  (   1902       6  Q-J  50,000  July    1  1912 

($1,000) \ Interest  at  Illinois  Trust  &  Savings  Bank, 

I  Chicago,  and  W.  H.  Henkle,  Trustees. 
Bonds. — Interest  payable  In  New  York  and  Chicago.  First  mortgage 
bonds  are  subject  to  call  on  July  1  1917,  or  after,  at  105  and  interest.  A 
sinking  fund  begins  July  1  1905  of  2  %  per  annum  of  bonds  outstanding  until 
1913,  when  amount  payable  is  3  %  per  annum  until  1917;  from  1918  to  1922  , 
Inclusive,  4%  per  annum;  1923  to  1926  lnclu  lve,  5%  per  annum.  $25,000 
held  In  tlnklng  fund  Jan.  1  1909. 

ROAD. — Operates  16  miles  of  track  (8  miles  between  Denlson  and  Sher- 
man and  8  miles  in  the  cities.  Under  agreement,  cars  of  the  Texas  Traction 
are  operated  over  this  company's  tracks.  60-lb.,  70-lb.  and  80-lb.  T  rails. 
Also  owns  45-acre  park  situated  midway  between  the  two  cities. 

EARNINGS.— 12   months  ending  April  30   1909,   gross, 
$832,537.     In  1907-08,  gross,  $110,537;    net,  $36,324. 

OFFICERS. — Pres.  and  Treas.,  J.  P  Crerar;  V.-P.,  John  Crerar.  Prin- 
cipal office,  Denison,  Texas. — V.  81,  p.  613;    V.  88,  p.  822. 


$110,432:  net. 


DENVER,  COL. 

THE  DENVER  &  NORTHWESTERN  RY.— An  electric  road. 

ORGANIZATION.— Incorporated  In  Colorado  In  June  1901.  Current 
Is  furnished  by  Denver  Tramway  Power  Co.  Franchise  In  Denver  runs  for 
,".0  years;  In  Gulden  for  99  year  ;  upon  and  across  county  roads  is  perpetual. 
Remainder  (comprl-lng  main  mileage)  1    over  private  right  of  way. 

In  May  1902  purchased  stock  of  Denver  City  Tramway  Co.  See  V .  7  1, 
p.  Ki;i8.     Th  s  stock  has  been  deposited  as  collateral  under  the  new  mtge. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock  $6,000,000  ($100). .    $6,000,000 

First  and  collateral  mortgagei    1902       5  g  M-N         6,000,000  May    1  1032 

gold  $6,000,000   ($500  andflntercst  at  Mercantile  Trust  Co.,  New  York, 

$1.000) c*J      Trustee;  also  office  of  company  In  Denver. 

Bonds. — Can  be  called  on  any  Interest  day  at  105  and  Interest  upon  90 
days'  notice  On  Aug.  1  1907  whole  issue  was  called  for  payment  Nov.  1 
1907,  but,  the  panic  Intervening,  the  notice  was  re-clnded. 

EARNINGS. — Of  combined  system  for  years  ending  Dec  31: 

Ink. Fund    'Fixed 
Gross.  Net.  Pow.Bds.  Charges.       Surplus. 

1908 $3,152,568      $1,637,326      $10,086      $900,549      $696,691 

1907 2,913,051         1,538,813         10,344        875,704        652,765 


*  Fixed  charges  include  taxes  and  franchise  payments. 

ROAD. — Operate    26.19  mile;  of   track  through  former  town  of  Berke- 
ley (now  part  of  City  of  Denver),  northwe  terly  through  Arvada  to  coal- 
mining town  of  Leyden.  Including  branch  from  Arvada  to  Golden.     Gauge 
3-ft.  6  In.     75  and  80-lb.  T  rail.      106  cars,  of  which  5  are  motor  freight! 
93  gondola,  flat  and  dump  freight  cars,  remainder  miscellaneous. 

OFFICERS.— Pre-..  S.  M.  Perry;  1  t  V.-P..  W.  G.  Evans;  2d  V.-P.  and 
Gen.  Supt.,  John  A.  Beeler:  Sec.  and  Treas.,  F.  G.  Moffat;  Aud.,  W.  A. 
Doty.— V.  74.  p.  1037;  V.  85,  p.  40,  1143. 

(1)    Denver  City  Tramway  Co. — (See  Map  on  Page  38.) — Electric. 
In  May  1902  Denver  &  Northwest  Ry.  obtained  control,  exchanging  It 
securities  for  Denver  City  Tramway  stock.     See  V.  74,  p.  1038. 
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ORGANIZATION. — Chartered  in  Colorado  in  Jan.  1899  for  50  years. 
Comprises  the  entire  street  railway  system  of  Denver.  Is  owner,  by 
purchase  and  con  olldatlon,  of  following  companle  ,  formerly  operating 
in  and  about  Denver:  The  Denver  Electric  &  Cable  Ry.,  the  Denver  Tram- 
way Co.,  the  South  Denver  Caote  Ry.,  the  Denver  Tramway  Extension 
Co.,  the  Denver  Consolidated  Tra'nway  Co.,  the  Metropolitan  Ry.,  the 
Denver  City  Cable  Ry.,  the  We  t  End  Street  RR.,  the  Denver  City  Trac- 
tion Co.  and  the  Coifax  Electric  Ry.  Also  own*  entire  stock  of  Denver 
Tramway  Power  Co.  „  _,      „ 

Franchises. — The  general  franchises  under  which  The  Denver  City  Tram- 
way Co.  operates  its  iines  within  the  City  of  Denver  are:  a  franchise  author- 
izing it  to  build,  operate  and  maintain  cable  and  electric  railways,  granted 
Feb.  5  1885,  covering  all  its  present  lines  within  the  city — substantially 
180  miles.  This  franchise  is  without  time  limit,  provides  for  5-cent  fares' 
for  paving,  &c.  Also  operates  under  a  20-year  grant,  voted  by  the  tax 
paying  electors  of  the  city  in  May  1906,  which  authorizes  it  to  maintain 
three-rail  tracks,  gauges  3  ft.  6  in.  and  4  ft.  8  H  in.  over  all  its  present  lines 
within  the  city,  and  permits  the  construction  of  certain  viaducts  and  exten- 
sions.    See  decision  in  V.  84,  p.  220. 

Shareholder  Feb.  19  1907  authorized  an  Increa  e  In  the  'tock  to  $20,- 
000  000.  See  V.  84,  p.  390.  On  Aug.  27  1908  authorized  $25,000,000 
mtge.  V.  87,  p.  613.  On  Mch.  6  1909  stockholders  voted  to  cancel  this 
mtge.  and  to  authorize  a  new  issue,  not  to  exceed  $25,000,000,  of  5% 
25-year  sinking  fund  gold  bonds  (see  below).     V.  88,  p.  374,  685,  882. 


STOCK  AND  BON  US- 
Stock  $20.000 ,000  ($100). 


Date. 


Den  Tram  con  mtg  gold  $2,-1    1890 

000,000     c*&rj 

MetStRRlst        g  $1,000,000   1891 
Denver  Consol  Tram w.i    consf  1893 


interest. 

6  g'j-j" 

6  g  J-J 
5  g  A-O 


Outstanding.      Maturity 
.    $5,000,000    In  1908,  6% 
1,219,000  Jan.    1  1910 


953.000  Jan. 
1,167.000  Oct 


1  1911 
1  1933 
Trust 


mtge,  $4,000,000,  gold 1  Interest  at  Mercantile  Tr.  Co.,  N.  Y 

Purchase    money    mtge    gold/    1899       5  g  A-O  2.000,000   April  1  1919 

$2.000.000($1,000&  $500)c*l  Interest  at  Central  Trust  Co..  N.  Y.,  Trustee. 
1st  &  ref  mtge,  $25,000,000  gl    1908        5  M-N  $1,848,000   Nov    11933 

($500  &  $l,000)sink  fd-.c*JInt.  at  Merc.  Tr.  Co.,  N.  Y.,  Tr.  &  in  Denver. 

Bonds. — Interest  on  all  underlying  bonds  is  payable  at  Mercantile  Trust 
Co.,  New  York,  and  In  Denver.  The  mortgage  of  1899  is  a  first  Hen  on  the 
Denver  City  and  West  End  properties  and  a  lien  on  the  Denver  Consolidated 
Tramway  Junior  to  its  existing  mortgages,  to  remain  outstanding  and  be 
assumed.  Abstract  of  Denver  Consolidated  Tramways  consolidated  mort- 
gage of  1893".  V.  52,  p.  354.  .Of  the  first  and  refunding  bonds  of  1908, 
$13,083,800  are  reserved  for  prior  liens  (including  the  Denver  Tramway 
Power  bonds  and  the  Denver  &  Northwestern  bonds)  and  the  remaining 
$10,068,200  for  additions  and  improvements  at  85%  of  actual  cost,  no 
more  than  $3 SO, 000  are  to  be  issued  in  any  one  year  until  the  $6,000,000 
bonds  of  the  Denver  &  Northwestern  have  been  retired,  and  thereafter  only 
under  certain  restrictions.  See  V.  88,  p.  882.  Bonds  are  callable  as  a 
whole  but  not  in  part,  except  for  sinking  fund,  at  105  and  interest  on  any 
interest  day  after  1913  up  to  Nov.  1  1923;  thereafter  at  102  }4  and  interest 
on  60  days'  notice.  Sinking  fund  of  1%  of  bonds  out  begins  Nov.  1  1914 
until  and  including  Nov.  I  1923;    thereafter  2%  of  bonds  out. 

ROAD. — Owns  186.56  mile  of  electric  track.  Gauge,  3  ft.  6  In.  Prin- 
cipally 65  and  72-lb.  rail.  370  cars,  of  which  245  motor  passenger  cars; 
64  trail  passenger  cars  and  61  miscellaneous. 

DIVIDENDS. — Dividend^  of  6%  per  annum  have  been  paid  on  Denver 
City  Tramway  stock  since  May  15  1902.  Previous  to  1902,  4%  per  annum 
was  paid. 

OFFICERS. — Pres.,  Wm.  G.  Evan  ;  It  V.-P.,  S.  M.  Perry;  2d  V.-P.  and 
Gen.  Man..  John  A.  Beeler;  Sec.  and  Trea  .,  Thos.  Keely:  Aud..  W.  A. 
Doty, — V.  84,  p.  220,  390;    V.  87,  p.  226,  613,    V.  88,  p.  374,  685,  882 

(2)   The  Denver  Tramway  Power  Co. — 

ORGANIZATION. — Incorporated  In  Colorado  March  1901  and  owns 
the  electrical  power  plant  and  dl  trlbutlng  y  tern  which  suppl  e  the  cur- 
rent for  the  operat  on  of  the  Denver  &  Northwe  tern  and  the  Denver  City 
Tramway  Co.'s  lines.  Its  property  is  operated  and  maintained  by  the 
Denver  City  Tramway  Co.  under  lease.  Its  bonds  are  guaranteed,  principal 
and  interest,  by  the  Denver  City  Tramway  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding       Maturity. 

Stock  $500,000   ($100) - $500,000     

Flrstlmprov  mtge  $1,500 ,000  f    1903       5  g  A-O  1,329.000   April  1  1923 

gold  ($1,000)  guar  p  &  1 { Int.  at  Internat.  Trust  Co.,  Denver,  trustee 

I     or  Morton  Trust  Co.,  New   York 

Bonds. — Of  the  1st  improve't  mtge.  bonds,  $77,000  are  reserved  for  future 
Improvements  at  cost.  Are  subject  to  call  on  any  interest  date  after  April 
1908  at  105  and  interest.  A  sinking  fund  of  $50,000  per  annum,  to  retire 
bonds  at  105  and  interest,  commenced  in  1908,  and  $94,000  have  been  re- 
tired. This  is  also  guaranteed  by  Denver  City  Tramway.  Interest 
Is  payable  n  New  York  an  i  Denver. 

PLANT. — I  ■•  operated  by  and  furnl  he-;  all  power  for  the  Denver  Tram- 
way Co.  Normal  capacity  of  company's  plant,  which  1<  situated  on  the 
Platte  River  In  Denver,  Is  7,500  k.  w.  Owns  3  sub-stations,  two  of  1,000 
k.  w.  and  one  of  900  k.  w.  capacity. 

OFFICERS.— Pr»s.,  Wm.  G.  Evan  ;  V.-P.,  John  A.  Beeler;  Sec.  and 
Treas..  Thu  .  Kedy.— V.  82.  p    1437:  V.  83,  p.  36;  V.  86,  p.  1103. 


D3REY,  PA. 
V.CSTMOREI."     DC1LNTV    RAILWAY  CO. 

OH,:  \NIZATION.—  I  -fi '-pirated  in  Pennsylvania  on  Dec.  27  1904.  is 
a  consultation  of  the  Br,  uijville  &  Derry  Street  Ry.  and  the  Blalrsvllle  & 
Derry  Street  Ry. 

STOCK  AND  BONDs.—  Date.  Interest.  Outstanding.  Maturity- 
Stock  $500,000   ($50) $500,000     

First  mortgage  $250,000  gold/    1905        5  g  M-S  250,000   Mch.  1  1935 

($100) c*llnt.  at  East  End.  Sav.  &  Tr.  Co.,  Pitts.,  Tr 

BONDS. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $42  870;  net,  $10,- 
S03:  Interest  and  taxes,  $13,399;  i  eficit,  $2,596. 

ROAD. — Operates   7    miles   of   track. 

OFFICERS.— Pres.,  Jos.  Keeling;  Sec.  A.  P.  Meyer:  Treas.,  J.  G.  Vil 
sack,  all  of  Pittsburgh;  Supt.,  S.  F.  Schwartz,  Derry. — V.  82,  p.  50. 

DES  MOINES,  IOWA. 

DES  MOINES  CITY  RAILWAY.— A  trolley  road. 

In  July  1909  it  was  reported  that  Wm.  B.  McKinley,  Pies,  of  Illinois 
Trac.  Co..  had  purchased  the  Des  Moines  Citv  Rv.  and  the  Interurban  Ry., 
and  also  thp  Des  Moines  Elec.  Co.     V.  89,  p.  224;  410. 

ORGANIZATION. — A  consolidation  In  1893  of  the  Des  Moines  Street 
RR.  and  the  Des  Moines  Suburban  Ry.  Co.  Is  authorized  to  carry  freight. 
Franchises  In  Des  Moines  considered  perpetual  under  a  charter  granted  by 
the  city  of  Des  Moines  to  Dr.  M.  P.  Turner  on  Dec.  10  1866.  On  Nov.  21 
1905  the  City  Council  passed  a  resolution  directing  the  company  to  removt 
Its  tracks  from  the  streets.  But  on  Feb.  27  1907  the  U.  S.  Clrr-ult  Court 
at  Des  Moines, in  an  action  brought  by  the  company  to  restrain  the  city 
from  attempting  to  enforce  this  ordinance,  decided  that  the  franchise  of 
the  company  is  perpetual.  V.  84,  p.  508.  On  May  17  1909,  however,  the 
United  States  Supreme  Court  reversed  the  decision  of  the  Circuit  Court,  but 
did  not  decide  the  question  whether  the  franchise  was  perpetual.  V.88, 
p.  1313.      V.  89,  p.  224 


Guarantees  tne  Interurban  Ry.  Co 
STOCK  AND  BONDS—        Date. 

Common.  $3,000,000  ($100)..    

Pref  6%  n-c,  $250.000 

Des    Moines    St    RR    1st     Mf   1889 
gold.  ($1,000  each)    


bonds — pdn.  and  Int.     See  below. 
Interest.     Outstanding.      Maturity. 

-- $1,055,000     __ 

250.000 

6  g  A-O  315,000   Oct  1  '09  to 

($25,000  due  yearly)  Oct  1  1919 

American  Tr.  <Sc  Sav.  Bk.,  Chicago,  Trustee. 
Des     Moines     Sub     Ry     lstf   1890        6  g  J-J  240.000  Jan  1910  to 

•mortgage,      gold      ($1,0001  ($20,000  due  yearly)  Jan   1921 

each) c*llnterest  at  Chemical  Nat    Bank.  N.  Y.  City 

f     Trustee,  Iowa  Loan  &  Trust,  Des  Moines 


Des  Moines  City  Ry  refund  g 
mortgage,  $3,000,000.  gold 
($1,000) c* 


1901        5  g  A-O  2.314,000   April  1  1921 

Interest  at  N.  W.  Harris  &  Co..  if  Y  City 
also  Chicago  Trustees,  Illinois  Trust  & 
I  Sav.  Bk.  and  Wm.  H.  Henkle  of  Chicago. 
Bonds. — Of  the  new  mtge.  bonds  of  1901,  $882,000  were  originally  re 
served  to  retire  the  underlying  6s  then  outstanding.  Of  the  $2,314,000  5s 
reported  outstanding.  $5,000  have  been  deposited  with  Illinois  Trust  & 
Savings  Bank  to  be  held  in  lieu  of  $4,000  Des  Moines  City  Ry.  6s  still  out. 
Bonds  can  be  called  on  any  Interest  date  on  and  after  April  1  190«  at  10* 
and  Interest.  Sinking  fund  becomes  operative  as  follows:  $10,000  yparly  on 
April  I  from  1906  to  1910,  $15,000  from  1911  to  1915  and  $25,000    from 


1916  to  1920.  The  remaining  bonds  rray  only  be  Issued  to  pay  for  80  %  of 
cost  of  extensions,  providing  net  earnings  are  60%  In  excess  of  Interest 
chargts  upon  all  bonds  outstanding   Including  those  to  be  issued 

REPORT. — For  calendar  year  1908,  groos,  $906,747;    net,  $318,548. 

ROAD. — Operates  60  miles  of  track.  Standard  gauge,  45  to  85  lbs.  T 
&ud  girder  rails. 

OFFICERS. — Pres.,  George  B.  Hlppee;  V.-P.,  H.  H.  Polk;  Sec.  N.  T. 
Guernsey;  Gen.  Mgr.,  A.  G.  Maish;  Supt.,  C.  P.  Wilson.  V.  83,  p.  751; 
V.  84,  p.  508;  V.  86,  p.  546;  V.  88.  p.  1313;  V.  89,  p.  224. 

INTERURBAN  RY.— A  trolley  road. 

For  change  in  control,  &c,  see  above  under  Des  Moines  City  Ry. 

ORGANIZATION. — Incorporated  in  Iowa  to  construct  a  system  of 
Interurban  roads  connecting  with  Des  Moines.  The  Des  Moines  City  Ry. 
Co.  guarantees  the  bonds,  prin.  and  int.  In  April  1906  authorized  stock 
was  Increased  from  $1,000,000  to  $1,200,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($100).- $1,160,000     

1st   mortgage,   sinking   fund.)    1901        5  g  A-O  1,160,000   April  1  1921 

gold    ($1,000),   guaranteed  Amer.  Trust  &  Savings  Bk.,  Chic,  Trustee. 

p.  &  1.  by  Des  Moines  City  Interest  at  N.  W.  Harris   &  Co.,  New  York 

Ry c*J      and  Chicago. 

Bonds. — Other  bonds  may  be  Issued  for  acquisitions  and  extensions  at 
not  over  80  %  of  cost  and  at  not  over  $16,000  per  mile  for  new  road,  but  only 
when  net  earnings  equal  1  !^  times  all  Interest  charges  on  bonds  outstanding 
and  those  to  be  Issued.  Bonds  are  subject  to  call  on  and  after  April  1  1906 
at  105  and  Interest,  when  a  sinking  fund  of  5  %  of  balance  of  annual  net 
earnings  after  payment  of  all  charges  becomes  operative,  and  bonds  so  pur- 
chased are  to  be  kept  alive  for  purpose  of  the  fund. 

EARNINGS. — For  12  months  ending  Dec.  31  1908, gross.  $211,326; 
net,  $71,717;  In  1907,  gross,  $220,100  ;  net,  $70,391. 

ROAD. — Connects  Des  Moines  and  Colfax,  24  miles,  Des  Moines  and 
Perry,  with  branch  to  Woodward,  38^  miles,  and  also  operates  10  miles  In 
and  around  Des  Moines;  total,  72  H  miles.  Standard  gauge;  60  and  70  lb. 
T  rail.     Cars  enter  Des  Moines  over  tracks  of  Des  Moines  City  Ry. 

OFFICERS.— Pres.,  H.  H.  Polk;  V.-P.,  E.  P.  Smith;  Sec,  N.T.Guern- 
sey   Treas.,  Geo.  B.  Hlppee;    Gen.  Mgr.,  A.  G.  Maish. — V.  74,  p.  680. 


DETROIT,  MICH. 

DETROIT  UNITED  RAILWAY.— (See  Map  page  40.)— Trolley. 

ORGANIZATION. — Incorporated  In  Michigan  Dec.  31  1900  and  took 
over  franchises  and  properties  of  the  Detroit  Citizens'  Street  Ry.,  the  Detroit 
Electric  Ry.,  the  Detroit  Ft.  Wayne  &  Belle  Isle  and  the  Detroit  Suburban. 
V.  72,  p.  44,  183.     Embraces  all  the  street  railway  lines  In  Detroit. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which  is 
known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontlac  Ry.,  known 
as  the  Pontlac  division,  the  Wyandotte  &  Detroit  River  Ry.,  known  as  the 
Wyandotte  division,  and  the  Detroit  &  Flint,  formerly  the  Detroit  Roches- 
ter Romeo  &  Lake  Orion  Ry.,  and  known  as  the  Flint  division.  Owns  en- 
tire capital  stock  ($2,000,000)  of  the  Detroit  &  Port  Huron  Shore  Line. 

In  Aug.  1901  purchased  2,970  shares  (all)  of  the  stock  of  the  Sandwich 
Windsor  &  Amherstburg  Ry.;  180  shares  (all)  of  the  stock  of  the  City  Elec- 
tric Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Ont. 

In  Feb.  1906  issued  $1,000,000  notes  for  the  purpose  of  acquiring  the 
entire  stock  of  the  Detroit  Monroe  &  Toledo  Short  Line  Ry.  V.  82,  p. 
392.     These  were  paid  off  March  1  1909.     V.  88,  p.  563. 

In  Jan.  1907  company  purchased  control  of  the  Detroit  YpsIIantl  Ann 
Arbor  &  Jackson  Ry.,  the  Jackson  Ann  Arbor  &  Detroit  Ry.  and  the 
Detroit  Plymouth  &  Northvllle  Ry.,and  reorganized  them  under  the  name 
of  Detroit  Jackson  &  Chicago  Ry.     V.  84,  p.  450. 

The  United  States  Supreme  Court  on  March  3  1902  decided  that  the 
ordinance  of  1889  compelling  the  Citizens'  Street  Ry.  to  sell  8  tickets  for  a 
quarter  was  Invalid.      (See  V.  74,  p.  528.) 

In  July  1906  a  proposed  ordinance  extending  the  company's  franchises 
until  Dec.  4  1924  was  submitted  to  the  City  Council.  See  V.  83,  p.  271, 
1170.     V.  84,  p.  338.     Ordinance,  however,  fell  through. 

On  May  1  1907  the  Supreme  Court  of  Michigan  decided  that  the  city  of 
Detroit  could  not  lay  street  railway  tracks  through  Its  Department  of 
Public  Works  (as  attempted  under  an  ordinance  of  the  City  Council  passed 
In  1905) ,  to  be  leased,  as  supposed,  to  an  operating  company.     V.  84, p.  1052. 

On  April  25  1907  Judge  Swan  In  the  U.  S.  Court  at  Detroit  granted  an  in- 
junction (which  July  24  1907  was  made  permanent)  restraining  the  city 
from  enforcing  an  ordinance  seeking  to  compel  the  company  to  give  20 
seconds'  service  on  some  of  Its  lines.     V.  84,  p.  1052. 

On  July  23  1907  Judge  Swan  granted  an  Injunction  restraining  the  city 
from  enacting  an  ordinance  which  provided  that  company  can  use  patches 
of  line  on  which  franchises  are  said  to  have  expired  on  condition  only  that 
5  tickets  be  sold  for  15  cents  over  entire  lines  or  streets  on  which  patches 
lie      V.  85,  p.  345.  "■'..!*  L-i    SfelfefeSSJ 

"STOCK  AND  BONDS —      Date.      Interest.     Outstanding.  Maturity. 

Stock,  $12,500,000  ($100) Q-F         $12,500,000   Aug.'07,l  X  % 

1st  consol  mtge,  $25,000,000,(1902     4H?J-J     13.833,000       Jan     11932 

gold  ($1.000) cHGuaranty  Trust  Co.,  N.  Y.,  Trustee. 

Lint,  at  Kean,  Van  Cortlandt  &  Co.,  N.  Y. 
Coll  trust  gold  notes,  $2,000,-1    1907     5  g  F-A15        2,000,000   Feb  15  1910 

000  ($1.000). c&rj  Trust  Co.  of  America.  Trustee. 

Detroit  United  Ry.  stock  and  bonds  have  been  listed  on  the  New  York 
Stock  Exchange;  also  Detroit  Citizens'  Ry.  consol.  5s. 

Bonds. — Of  the  $25,000,000  first  consolidated  mortgage  bonds  authorized, 
$9,020,000  are  reserved  to  retire  underlying  liens  and  $2,147,000  are 
reserved  for  acquiring  new  properties  at  the  rate  of  75%  of  cost,  and 
only  available  on  a  two-thirds  vote  of  the  stockholders.  Entire  Issue,  or 
any  part  thereof,  is  subject  to  call  at  any  time  at  105  and  Interest  on  60 
days'  notice.  See  V.  73,  p.  1111.  The  coll.  trust  notes  of  1907  are  secured 
by  $100,000  pref.  and  $1 ,899,200  common  stock  of  the  Detroit  Port  Houm 
Shore  Line,  and  $125,000  of  that  company's  bonds.  $100,000  Detroit  &  Lake 
St.  Clair  bonds  and  $1,400,000  consol.  4V<s  of  the  Detroit  United  Ry.  The 
notes  are  redeemable  on  any  Int.  date  at  par  and  int.  upon  30  days'  notice 

Detroit  Citizens' 

Date.        Interest.    Outstanding      Maturity. 
Detroit    Sub    Ry    1st    mtge.l    1893  6  J-J  $140,000      Jan  1..  1911 

$250,000  ($1,000),  gold.c*/  Union  Trust  Co.,  Trustee,  Detroit. 

Bonds. — Are  guaranteed  under  terms  of  lease.  Unissued  bonds  have 
been  canceled.  Issue,  formerly  5s.  fell  due  Jan.  1  1908  but  was  extended 
to  Jan.  1   1911  as  6s. 

Detroit  Electric 

L~)CltG  iTltCTCSt 

Detiolt  Ry.lstmtge,g($1.000)J   1895       5  g  J-D  ' 

on    56.34    miles c*&r]  Int.  at  Cleveland  Tr.  Co.,  Trustee,     to  1924 

Detroit  E'cctriccon    M,    $2,-/    1896       5  g  J-D  1,000.000  June  1  1916 

800,000,  gold  ($l,000)c*&rllnt.  at  Cleve.  Tr.  Co.,  Trustee.     As  to  Dec. 

1897  Interest,  see  V.  65.  p.  1219. 
Bonds. — First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to  600  ma- 
ture In  order  of  numbers  at  $50,000  per  annum,  beginning  Dec.   1   1912; 
numbers  601  and  above  mature  Dec.  1  1924.     Detroit  Electric  consols  for 
$1,800,000  are  reserred  to  retire  the  first  mtge.  bonds  as  they  mature. 

Detroit  Fort  Wayne  &  Belle  Isle. 
1st      mtge,      g,      $l,200,000f   1898       5  g  A-O        $1 ,200.000  April  1  1928 

($1.000) c*  r  {New  York  Trust  Co.,  Trustee. 

(.Subject  to  call  at  $105  and  Int.  on  60  d. notice 
Interest  at  Kean.  Van  Cortlandt  &  Co..  New  York. 

Detroit  &  Northwestern  Ry. 

1st    mtge,    $1,000,000,    gold]    1901     4J^  g  M-N         $855,000  May    11921 

($100,  $1 ,000) c*JInterest  at  Union  Trust  Co.,  Detroit.  Trustee 

Bonds. — Arc  guaranteed,  principal  and  interest,  by  the  Detroit  United 

"y.  by  endorsement   and  are  subject  to  call  at  105  and  interest  on  60  days* 

notice  after  May  1  1911.     See  V.  73,  p.  494. 

Detroit  &  Pontiac  Ry. 
1st  mortgw.  $5JO,000        ldl    1897       5  g  F-A  $500,000   Feb     11922 

($1,000) c* [Washington  Trust  Co.,  N.  Y.  .Trustee. 

J  Interest   at   People's   State    Bank,    Detroit. 
1st    con    mtge,    g    ($1,000).!    1901     4«?J-D  600,000  June  1  1926 

$1,100,000    ..c*&r]lnt.at      ;  .-blngton  Trust  Co.,  N.  Y.,  Trustee 

Bonds. — $500,000  consolidated  mtr  %  %  bonds  are  reserved  to  retire 
like  amount  of  1st  mtge.  bonds.  Bonds  are  subject  to  call  at  105  and  Inter- 
est on  60  days'  notice  after  June  1  1911.  Principal  and  Interest  of  both 
ssues  guaranteed   by  Detroit  United  by  endorsement. 

Wyandotte  &  Detroit  River  Ry. 
1st      consol      M,      $425.0001     1898       5  g  J-D  $425,000  Dec     11918 

($1,000),  gold c*/ Interest  at  Union  Trust  Co.,  Detroit.  Trustee. 


Outstanding.      Maturity 
$1,800,000  Dec    1  1912 
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Detroit  &  Flint  Railway.  ,    „     . 

The  Detroit  &  Flint  Ry.  was  organized  to  acquire  the  Detroit  Rochester 
Romeo  &  Lake  Orion,  together  with  the  North  Detroit  Electric  Ry.  and  the 
Detroit  Utlca  &  Romeo  Ry.  The  consolidated  mtge.  Is  a  lust  Hen  on  these 
last  two  properties. 

Date.        Interest.     Outstanding.      Maturity. 
D  R  R  &  L  O  Ry  1st  mtge.l    1900        5  g  J-D         $1,100,000  June  1  1920 

sinking  fund,  gold  (51,000),  ^Interest  at  American  Trust  &  Savings  Bank, 

$1,500,000;  unissued  bonds |      Chicago,    Trustee;    also    Guaranty    Trust 

have  been  canceled c*J      Co.,  New  York.  

Detroit  &  Flint  1st  consol  M,l    1901        5  g  FA        $1,400,000  Aug    1  1921 

g,  $3,000,000  ($1.000)--c*jlnt.  at  Tr.  Co.  of  America.  N.  Y.,  Trustee. 

Bonds.— Of  the  consolidated  mtge..  $1,100,000  are  reserved  to  retire 
bonds  of  like  amount  of  the  D.  R.  R.  &LakeO.  Ry.  and  $500,000  have  been 
canceled.  Consolidated  bonds  are  subject  to  call  at  100  and  Interest  after 
Aug.  1  1911  on  60  days'  notice.  Both  Issues  are  guaranteed  by  the  Detroit 
United  Ry.;  see  form  of  guaranty  In  V.  76,  p.  1300;  as  -additional  collateral 
security"  on  the  Flint  bonds  1st  consol.  4  H  %  bonds  of  the  Detroit  United 
are  deposited,  $  for  $,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would 
be  available  In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

REPORT.  — Annual  report  of  the  Detroit  United  Ry.  for  the  year  ending 
Dec.  31  1908  was  published  in  V.  88,  p.  448. 
Detroit  United  Ry..  Rapid  Railway  System,  Sandwich  Windsor  &  Am- 

herstburg  Ry.and  Detroit  Monroe  &  Toledo  Short  Line  Ry.  Combined.* 

•1908.  *1907.  *1906. 

Gross  earnings $7,114,760     $7,073,246     $6,063,182 

Operating  expenses.  Including  taxes--  4,559,123       4,465.044       3,718.621 

Net  earnings  from  operation $2,555,637     $2,608,202     $2,344,561 

Income  from  other  sources 64,957  60,505  58,757 

Income  from  all  sources.. ..$2,620,594  $2,668,707  $2,403,318 

Deductions — 

Interest  on  funded  and  floating  debt-.$1.618,666  $1,554,249  $1,243,273 

Dividends - 343,750  625,000 

$1,618,666      $1,897,999      $1,858,273 

Surplus  Income •$1,001,928       '$770,708       *$535,045 

The  combined  system  carried  126,668,968  revenue  passengers  In  1908. 

against    126,601.946    in    1907;    36.622,490    transfer    passengers,    against. 

36,704,431, 

•The  Detroit  Jackson  &  Chicago  Is  Included  In  the  whole  of  1908  and  in 
the  last  eleven  months  of  1907  but  not  at  all  In  1906.  In  1908  $300,000  of 
above  surplus  was  charged  off  for  depreciation  and  $50,000  for  contingent 
liabilities;  in  1907  $276,000  was  charged  off  for  depreciation  and  in  1906 
$250,000. 

DIVIDENDS. — First  dividend  of  1  %  on  Detroit  United  stock  was  paid 
March  1  1901  and  1%  quarterly  thereafter  until  Aug.  1  1905,  when  rate 
was  raised  to  Hi  %  quarterly.  On  Nov.  1  1905  1  M  %.  In  1906  5%.  In 
1907,  Feb.,  1M%;  May,  H4%:  Aug..  H4%-  Nov.  dividend  passed. 
None  since. 

ROAD. — On  Jan.  1  1909  operated  742.713  miles  of  track,  as  follows: 
Detroit  United,  Including  Wyandotte  &  Detroit  River  Ry.,  Detroit  & 
Northwestern,  Detroit  &  Pontiac.  Detroit  &  Flint,  399.22  miles;  Detroit  & 
Port  Huron  Shore  Line,  127.64  miles;  Sandwich -Windsor  &  Amherstburg 
Ry.,  35.81  miles:  Detroit  Monroe  &  Toledo  Short  Line,  74.92  miles;  Detroit 
Jackson  &  Chicago  Ry..  105.12  miles.  Ralls.  77,  85  and  98-lb.  steel.  Does 
an  express  service.  Has  908  closed  passenger  cars,  327  open  passenger  cars, 
231  freight  and  construction  cars,  19  line  cars,  44  express  cars,  9  miscel- 
laneous cars,  2  locomotives,  2,634  motors  and  2,005  trucks.  There  are  11 
power-houses  with  a  combined  capacity  of  40,500  h.  p.,  2  storage  batteries 
with  a  combined  capacity  of  4,500  amperes  and  18  sub-stations  with  a 
combined  capacity  of  12,850  k.  w. 

OFFICERS. — Pres.,  J.  C.  Hutchlns,  Detroit;  V.-P.'s,  Arthur  Pack,  De- 
troit, E.  W.  Moore,  Cleveland,  and  A.  J.  Ferguson,  Montreal;  Treas.,  George 
H.  Russel,  Detroit;  Sec,  Edwin  Henderson,  New  York;  Asst.  Sec,  A.  E. 
Peters,  Detroit.  General  offices,  12  Woodward  Ave.,  Detroit. — V.  83, 
p.  271,  1170;  V.  84,  p.  51,  270,  338,  387.  450,  1052,  1307,  1366;  V.  85,  p. 
315.  1005;  V.  86.  p.  337,  417,  794;  V.  88.  p.  158,  374.  448,  563. 

(1)  Detroit  &  Port  Huron  Shore  Line  Ry. — A  trolley  road. 

Entire  outstanding  capital  stock  Is  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  In  May  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co.,  the  Detroit  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  &  River  St.  Clair  Ry.),  the  Port  Huron  St.  Clair  &  Marine  City 
Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  of 
each  road.  The  consolidated  company  operates  all  the  tracks  in  Mt.  Clem- 
ens and  Port  Huron,  and  the  through  route  from  Detroit  to  Port  Huron 
running  through  Mt.  Clemens,  New  Baltimore,  Algonac  Marine  City  and 
St.  Clair.     Also  owns  the  capital  stock  of  the  Detroit  &  Lake  St.  Clair  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity- 

Stock,  $2,500,000  ($100) $2,000,000     

1st  mtge,  $2,500,000  ($1,000)1    1900       5  g  J-J  1,717,000  Jan     11950 

cannot  be  called,  gold  c*&r^Unlon  Trust  Co.,  Detroit,  Trustee. 

J  Int.  at  American  Exch.  Nat.   Bank,  N.   Y. 

Bonds. — Of  the  new  1st  mortgage,  $783,000  Is  set  aside  to  retire  under- 
lying liens  (namely  the  bonds  of  the  Rapid  Railway  and  of  the  City  Electric 
Ry.  and  the  Port  Huron  St.  Clair  &  Marine  City  Ry.) 

Rapid  Railway. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st       mortgage.       $300,000,1    1895       5      M-S  $300,000   May    1  1915 

($1.000) c*JInt.  at  Finance  Co.  of  Penna.,  Phlla.,  Trustee 

1st    Consolidated    mortgage,]    1896       5gMN  $300,000   May    11916 

$600,000   (gold)   c*/Int.  at  Finance  Co.  of  Penna.,  Phlla..  Trustee 

Of  the  consol.  mortgage  bonds  of  1896,  $300,000  are  reserved  to  take  up 
the  outstanding  first  mortgage  bonds. 

City  Electric  Railway  (of  Port  Huron). 
BONDS—  Date.        Interest.     Outstanding.      Maturity. 

1st  mortgage.      $200,000,  f    1893        6  g  M-S  $180,000    Mar.   1  1913 

gold.  $1.000. { Subject  to  call  at  105  and  Int.  after  Mar.l  '03 

lint,  at  Hanover  National  Bank,  N.  Y    City. 
Bonds. — The  mortgage  trustee  is  the  Union  Trust  Company  of  Detroit 

Detroit  &  Lake  St.  Clair  Ry.  Co. 
BONDS —  Dale.        Interest.     Outstanding.      Maturity 

1st  mortgage,  $400,000    goldl    1900        5  g  A-O  $390,000   Apr.    1  1920 

($1,000)     c*j  Interest  at  Union  Trust  Co.,  Detroit.  Trustee 

Bonds. — The  bonds  are  guaranteed,  principal  and  Interest,  by  the  Detroit 

&  Port  Huron  Shore  Line  Ry.,  the  Rapid  Hallway  Co.  and  the    Detroit  Mt. 

Clemens  &  Marine  City  Ry.     They  are  not  subject  to  call. 

Port  Huron  St.  Clair  &  Marine  City  Railway. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st    mortgage,    g..    $300,0001    1900        5  $3,000   Mar.   1  1920 

($500  and  $1.000). /Union  Trust  Co..  Detroit.  Trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 

ROAD. — Total  Dot.  &  Port  Huron  System,  127.64  miles. 

EARNINGS.— Now  Included  In  report  of  Detroit  United  Ry. — V.  77.  p. 
134; V.  84.  p.  338. 

(2)  Sandwich  Windsor  &  Amherstbcrg  Ry. — Trolley. 
ORGANIZATION. — Incorporated  under  special  charter  from  Province 

of  Ontario.     Owns  entire  capital  stock  and  $172,000  of  $1  89,000  bonds  out- 
standing of  the  Windsor  &  Tecumseh  Electric  Ry.     Entire  capital  stock 
is  owned  by  the  Detroit  United. 
STOCK  AND  BONDS— Date.       Interest.     Outstanding.     Maturity.  Dlv'd 

Stock,  $350,000  ($100) $297,000   July  31  1902.  2H  % 

Consol   Mtge.,    $600,000]    1902     m  g  J-D         490.000  Dec.  1,1922 

gold     ($l,ooo) c*jNatlonal  Trust  Co..  Ltd..  Toronto,  Trustee. 

Bonds. — Interest  Is  payable  at  the  company's  office.  Are  subject  to  call 
after  Dec.  1   1912  at  105. 

EARNINGS.— Now  Included  In  report  of  Detroit  United  Ry. 

ROAD. — Operates  35.81  miles  of  track  In  and  between  Windsor,  Walker- 
vllle,  Sandwich  and  Amhcrstburg.  Including  City  Ry.  of  Windsor  (2.52 
miles,  operated  underlease. — V.  75,  p.  1303,  1400. 

(3)  Detroit  Monroe  &  Toledo  Short   Line  Ry. — 

In  Feb..  '06  entire  stock  was  acquired  by  Det.  Unit.  Ry.   V.  82,  p.  392. 
ORGANIZATION. — Incorporated  In  Michigan  on  December  11   1902. 

STOCKS  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Stock.    $3.000,000 $2  434  000 

1st      mortgage,      $3,000,000,1     1903        5  g  J-J  2,431.000    Jan.    1   1933 

eold     ($1,000) c*J      Union    Trust    Co..    Detroit.    Trustee. 


No  sinking  fund  and  bonds 


Bonds. — Interest  Is  payable  In  New  York, 
are  not   subject   to  call. 

ROAD. — Operates  50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  of 
road  from  Monroe  to  Lake  Erie;  completed  Nov.  5  1904.  At  Toledo  con- 
nection is  made  with  the  Lake  Shore  Electric  Ry.  for  Cleveland.  Is  of 
steam  road  construction,  on  private  right  of  way;  standard  gauge,  laid  with 
70-lb.  Trails.     Total  track,  74.92  miles.— V.    79,  p.  2455;    V.  82.  p.  392. 

(4)    Detroit  Jackson  &  Chicago   Ry. — 

ORGANIZATION. — A  holding  company  organized  in  Michigan  In  1907 
by  Detroit  United  Interests  to  take  over  the  Detroit  Ypsllantl  Ann  Arbor  & 
Jackson  Ry.,  the  Jackson  Ann  Arbor  &  Detroit  Ry.  and  the  Detroit  Ply- 
mouth &  Northvllle  Ry.,  paying  therefor  $1,230,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $25,000  ($100) $25,000 

IstconsM,  $4, 000,000  ($1 ,000)  / 1907        5  g  FA  1,395,000   Feb    1    1937 

gold c*llnt.  at  Security  Trust  Co.,  Detroit,  Trustee. 

BONDS. — Bonds  are  subject  to  call  on  any  Interest  day  at  105  and  In- 
terest. Guaranteed,  p.&  I.,  by  the  Detroit  United  Rys.;  $3,405,000  w. re  to 
be  used  to  pay  for  stock  and  to  retire  bonded  and  other  debts  of  the  Det. 
Yps.  Ann  Ar.  &  Jack.  Ry.,  and  the  rest  for  Improvements. — V.  85,  p.  345. 

(a)    Detroit  Ypsilanii  Ann  Arbor  &  Jackson  Ry. — 

ORGANIZATION. — Organized  In  Michigan  In  1901;  absorbed  by  pur 
chase  the  Detroit  Ypsllantl  &  Ann  Arbor  Ry.  and  the  Ypsllantl  &  Saline 
Electric  Ry.     Franchises  which  are  not  perpetual  expire  in  1927 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Stock.com.  ($2,600,000)    $2,600,000     .. 

1st    consol.    M.,    $2,600,0001    1901        5  g  F-A  1.610,000   FeD.   1   1926 

$500    ($1,000),   gold    ...c* J  Int.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 
Det.  Yp.   &  Ann  Ar.   1st  M.      1897        6  g  M-N  600,000   Nov.  1  1917 

($600,000),     g.       $500  or i  Interest  at  Union  Trust  Co.,  Detroit.  Trustee 

$1,000  each) 

Det.    Yp.    &   Ann   Ar.    Cons 

1899       6  g  F-A  $330,000   Feb.   1  1924 

Interest  at  Union  Trust  Co  ,  Detroit.  Trustee 


1st    M..     $1,000,000,  gold 

($500      &     $1,000     each). 

s.  f. .  annually 

Yp.  &  Saline  1st  M 6      J-J  60.000     July    11919 

Of  the  new  1st  mortgage  of  $2,600,000,  $990,000  are  reserved  for  under- 
lying Hens.     First  consols  cannot  be  called.     See  V.  75,  p.  666. 

ROAD. — Completed  and  In  operation  from  Detroit  (through  Wayne 
and  Ypsllantl)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100  miles,  of 
which  40  miles  over  private  right  of  way.  Total  track,  104.86  miles- 
Rails  70  and  75-lb.  T  and  girder.  Does  a  freight  business. — V.  79,  p.  269; 
V.  81,  p.  1723:    V.  84.  p.  51.  450. 


DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  ELECTRIC  RY.  CO.— A  trolley  road. 

ORGANIZATION. — Organized  In  1907  as  successor  to  the  Philadelphia 
&  Easton  Ry.  (formerly  the  Doylestown  &  Easton  Street  Ry.) .  sold  at 
trustee's  sale  May  31  1907. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $265,000   ($50)       ... $258,800     

Pref  $365,000  5%  non-cum   ... .    354,800 

1st  mtge  $1,000,000  ($1,000  1    1907       4-5  g  M-S  911.000  Sept   1  1927 

$500  and  $100)  gold c*|  interest  at  Glrard  Trust  Co.,  Phlla.,  Trustee. 

STOCK. — Preferred  shares  have  no  voting  power. 

Voting  Trustees. — William  Pearson,  Harrlsburg;  John  B.  Myers,  Lan- 
caster; L.  B.  Hillard,  Wllkes-Barre;  Franklin  Matthews,  Philadelphia; 
Godfrey  Shmldhelser,  Philadelphia. 

Bonds. — The  new  $1,000,000  bonds  are  not  subject  to  call  and  no  sinking 
fund.  Interest  Is  4%  to  Sept.  1  1911  and  5%  thereafter;  $165,000  receive 
no  Interest  until  1910. 

EARNINGS. — For  year  ending  Dec  31   190«,  gross.  $99,338. 

ROAD. — Operates  31  miles  of  road  between  Doylestown  and  Easton, 
completed  In  summer  of  1904.     Operates  8  cars. 

OFFICERS.— Pres.,  David  P.  Avars,  Wllkes-Barre;  V.-P.,  A.  H.  Sicklcr, 
Phlla.;  Treas.  &  Gen.  Mgr.,  J.  C.  Lugar,  Doylestown;  Sec,  W.  S.  Chambers, 
Doylestown. — V.  85,  p.  470. 


DTJ  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— A  trolley  road  and  electric 
lighting  plant 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Nov.  15  1901  as 
the  American  Town  Light  Co.  and  name  changed  later  as  above.  Is  a 
consolidation  of  the  Du  Bois  Electric  Co  and  the  Du  Bols  Traction  Co.  V. 
76,  p.  972.  Controls  United  Traction  Street  Ry.  (which  is  a  consolidation 
in  1908  of  the  United  Trac  St.  Ry.  and  United  Trac.  Extension  St.  RR.) 
with  $200,000  of  5%  bonds  and  $200,000  stock,  which  operates  a  line  14 
miles  from  DuBois  to  Sykesville  and  Big  Run.  Franchises  for  both  street 
railway  and  electric  lighting  are  perpetual  and  exclusive. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000  ($100) $300,000       

Coll.      tr.      mtge.      $300,0001    1902        5  g  M-N  297.000     May    1  1932 

($500),     gold c*JInt.  at  Knickerbocker  Tr.  Co.,  N.  Y.    Trust. 

Bonds. — No  s.  f.,  but  subject  to  call  at  any  time  at  105  and  int. 

EARNINGS. — For  year  ending  Nov.  1  1908,  gross,  $68,584;  net,  $34,902; 
fixed  charges,  $17,000:  surplus,  $17,902. 

ROAD. — Operates  19  miles  (including  United  Trac.  St.  Ry.)  in  DuBois, 
and  extensions  to  Fall  Creek.  Sykesville  and  to  Big  Run,  where  connection 
Is  made  with  tracks  of  the  Jefferson  Traction  Co.,  controlled  by  the  same 
interests.     Standard  gauge;  60  and  70-lb.  girder  and  T  rail. 

OFFICERS. —  Pres..  Austin  Blakeslee;  V.-P.,  J.  E.  Merris;  Sec,  J.  H. 
Crlssman;  Treas.,  B.  B.  McCrelght,  all  of  Du  Bols.— V.  81,  p.  1550,   1791, 

DUBUQUE,  IOWA. 

UNION  ELECTRIC  CO.   IN   IOWA.— Trolley. 

ORGANIZATION. — Incorporated  in  Iowa  in  1900  as  a  consolidation  of 
the  Home  Electric  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Electric  Co., 
which  constitute  the  entire  electric  light  and  street  railway  properties  of  the 
city  of  Dubuque.  Iowa.  In  April  1901  Messrs.  Llnelian  &  Molo  sold  their 
half  interest  in  the  company  to  the  other  stockholders,  the  General  Electric 
Co.  among  them,  which  June  I  1904  owned  $240,000  of  the  common  and 
$240,000  of  the  preferred.  In  June  1007  authorized  stock  was  Increased 
from' $1,000,000  t  >  $1,500,000.     Franchises  mature  1927. 

STOCK  AND  BONDS  —      Date.        Interest.     Outstanding.       Maturity. 

Common.  $750,000  ($100)    ... $555,000     -. -- 

Pref.,  $750,000  ($100)  6%  cum 727,000   June  '09,   14 

1st    mtge.,     $980,000,     gold,!    1'Jol        5  g  M-N  635.000     May  1  1924 

($1  000)  . c'JInt.  at  111.  Tr.  &  Sav.  Bk.,  Chicago,  Trustee. 

Remaining  $330,000  bonds  reserved  for  SO  Va  of  cost  of  extensions  and 
Improvements;  but  only  In  event  of  Increase  of  stock,  and  then  to  only  two- 
thirds  of  such  Increase,  but  In  no  case  to  be  made  earlier  than  two  years 
from  date  of  bonds  Bonds  subject  to  call  after  five  years  at  105  and  Int. 
Sinking  fund  of  $15,000  p.  a  begins  Apr.  30  1908.     $15,000  have  been  retired 

Dividends. — First  dividend  on  pref.,  y2%.  June  1  1907,  and  'A%  uas 
been  paid  m  mthly  up  i  •  and  Including  June  l  ■  9. 

EARNINGS. — For  calendar  year  1908,  gross,  $323,319;  net  after  taxes, 
$117,351:  Interest  and  sinking  fund,  $17,155;  dlvs..  $32,714;  surplus, 
$37,482.     In  1907.  gross,  $291,922;  net  after  taxes,  $105,946. 

ROAD.— Owns  and  operates  about  17  <i  miles  of  track  on  14  Hi  miles  of 
street  in  Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks,  and 
has  contract  with   the  city   for  supplying  electric  lights. 

OFFICERS.— Pres.,  F.  D.  Stout,  Chicago:  V.  P..  D.  D.  Myers:  Sec.  and 
Treas.  J.  R.  Lindsay;.  Railway  Exchange.  Chicago:  Gen  Man.,  L.D. 
Matins.      V.  7  1.  p.  2(113;  V.  84,  p.   1553;  V.  80,  p.  083. 

DULUTH,  MINN. 
DULUTH— SUPERIOR  TRACTION.— Trolley 

ORGANIZATION. — Incorporated  In  Connecticut  In  1900.  Owns  entire 
stock  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry. 
Is  maintained,  but  all  of  Its  stock  ($1  500  000  authorized.  $300  000  out- 
standing! Is  held  by  the  Duluth-Superlor  Traction.  This  latter  company 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act 
of  Minnesota  approved  Nov.  17  1881 ,  and  possesses  "an  exclusive  franchise" 
which  runs  until  1931.  See  decision  with  regard  to  franchises  in  Superior 
In  V  80,  p.  1911.  The  Duluth-Superlor  Bridge  at  West  Superior  Is  used  by 
the  railway    but  Is  a  separate  corporation,  and  has  Issued  first  mortgage 
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bonds    for  $650,000  and  second  mortgage  bonds  for  $300.000 — see  brtdgt 
Items.     V.  63.  p.  310.  504       In  1903  entered  Into  contract  with  the  Grea 
Northern  Power  Co.  to  supply  sufficient  power  to  operate  the  street  rail 
ways  in  both  cities.     Power  was  being  delivered  In  1908.     For  sale  of  stock 
of  the  late  Thomas  Lowry  and  accession  of  new  Interests,  see  V.  89,  p.  285. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding .       Maturity. 

Common,  $3,500,000  ($100) .. $3,500,000   Oct.  '09,1% 

Pref.  4%  cum.  $1.500.000 ..  Q-J  1,500,000     Oct '60.  1  % 

Duluth  St.  Ry.  M.,  $2,500,00011900        5  g  M&N        2,500,000    May    1   1930 

pold  ($1  000) -c'llnt.  at  Cent.  Trust  Co..  N    Y..  Trustee. 

Bonds. — The  mortgage  covers  all  the  mileage  of  the  Duluth  Street  Ry., 
the  property  of  the  Lakeside  Street  Railway  and  of  the  Superior  Rap. 
Transit  having  first  been  conveyed  to  the  Duluth  St.  Ry. 

Dividends. — On  the  preferred  stock  4%  per  annum  Is  being  paid.  On 
com..  1st  div.— 1%—  Oct.  1909. 

ROAD. — The  system  embraces  75.93  miles  of  track  and  Includes  all  the 
lines   In    OuhitVi    am'    Superl  >r. 

REPORT. — Of  the  Duluth  Street  Ry.  for  calendar  year  1908,  gross. 
$890,290:  net,  $340,858:  Interest  and  taxes.  Including  $88,308  for  deprecia- 
tion. $307,509:  surplus,  $33,349;  In  1907.  gross.  $846,084;  net,  $407,317; 
Interest  and  taxes.  Including  $84,053  for  depreciation.  $301,735:  surplus. 

OFFICERS. — Pres.,  C.  G.  Goodrich;  V.-P.,  L.  Mendenhall;  Gen.  Mgr., 
Herbert  Warren.— V.  72,  p.  183.  627|  V.  80,  p.  1911;  V.  89.  p.  285.  666. 

DUNKIRK,  N.  Y. 

DUNKIRK  STREET  RAILWAY. 

Organized  April  11  1906,  by  the  syndicate  which  proposes  to  connect 
B  ffii!  i  and  Erie.  Has  secured  a  franchise  In  Dunkirk  and  has  built  about 
5  miles  of  track.  Stock,  $750,000,  all  outstanding.  Pres.  L.  B.  Grant; 
V.-P. ,  P.  C.  Schutrum;  Sec,  Chas.  H.  Werner;  Treas.,  M.  J   Dodge. 

EAST  LIVERPOOL,  OHIO. 

EAST  LIVERPOOL  TRACTION  &   LIGHT. 

ORGANIZATION . — Incorporated  la  Ohio  on  Sept  30  1905  and  Is  a  con- 
solidation of  the  United  Power  Co.,  the  East  Liverpool  Ry..  the  Ceramic 
Ctty  Light  Co.,  the  Wellsvllle  Electric  Light  Co.,  the  Glasgow  RR.,  the 
Eastern  Ohio  RR  ,  the  Island  Run  Coal  Co..  the  East  Liverpool  &  Rock 
Springs  Street  Ry..  the  Kast  Liverpool  Bridge  Co.,  the  Chester  Light  & 
Power  Co.  and  the  People  s  Light  &  Power  Co.     See  V.  81.  p.  1791. 

STOCK  AND  BONDS  —      Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,500  000  ($100) $2,500,000     

Pref..5%n.c.   $500,000  ($100) 500.000 

1st   mort  .    $3,000,000     gold]    1905        5  g  M-N         2.960,000   Nov   1    1925 

($1  000) .cllnt.  at  Union  Trust  Co..  Plttsb..  Trustee. 

Bonds. — Of  the  $3,000,000  authorized,  $40,000  are  reserved  for  exten- 
sions. Improvements  and  acquisitions.  Are  subject  to  call  on  any  Interest 
date  at  105. 

EARNINGS. — For  12  months  ending  June  30  1908,  gross,  $182,558; 
net,   $45,526. 

ROAD. — Compr'ses  15  miles  of  track  between  East  Liverpool  and  Wells- 
vlUe. Standard  gauge,  73-lb.  girder  and  T  rail.  An  extension  of  about 
8H  miles  of  double  track  was  completed  to  Toronto  Feb.  1908,  where  con- 
nection Is  made  with  the  Steubenville  &  East  Liverpool  Ry.  &  Lt.  Co. 

OFFICERS. — Pres..  Van  Horn  Ely,  of  Buffalo;  V.-P.,  C.  A.  Smith.  East 
Liverpool;  Sec.  and  Treas.,  Edward  McDonnell,  East  Liverpool. — V.  81, 
p.   1791:    V.  82.  p.  804 

STEUBENVILLE  &  EAST  LIVERPOOL  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Ohio  April  1906  as  successor  to 
the  Steubenville  Traction  &  Light  Co.,  which  In  Jan.  1901  had  taken  over 
the  Steubenville  Gas  &  Electric  Co.  and  the  Steubenville  Traction  Co. 
Owns  the  Pleasant  Heights  line.  Light  franchises  perpetual;  street  rail- 
way franchises  expire  1925  to  1928.  Bonds  listed  on  the  Philadelphia 
Stock  Exchange. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3.000.000 $3,000,000     

First    mortgage.     $3,000,000/    1907       5  J-J  1,860,000  1912 

($1,0001 ,  gold el  Int.  at  Commercial  Trust  Co.,  Phli.,  Trustee. 

Steuben  Tract  &  Lt  1st  mtge, J    5  g  M-N  790.000   May    11926 

$1,000,000  ($1,000).  g..c*]Int    at  Metropolitan  Trust  Co.,  N.Y.,  Trus. 

Bonds. — Of  the  new  $3,000,000  bonds,  $790,000  are  reserved  to  retire 
prior  Hens  and  $350,000  are  In  the  treasury  of  the  company.  Cannot  be 
called. 

ROAD. — 19  miles  of  track  In  Steubenville  and  between  Steubenville  and 
Toronto;  laid  with  60-lb.  rails;  13  closed  and  16  open  cars.  Also  electrlc- 
llght  and  gas  plants,  and  pleasure  park  of  85  acres.  Is  building  a  40-mile 
extension  from  Toronto  north  via  Wellsville  and  East  Liverpool  to  Van 
Port.    Pa 

OFFICERS. — Pres.,  Van  Horn  Ely:  Sec.  and  Treas.,  Ed.  McDonnell 

E ASTON,  PA. 
EASTON  CONSOLIDATED   ELECTRIC. 

On  May  1  1904  lease  to  Lehigh  Valley  Traction  was  canceled  by  rentals 
being  In  default.  See  V.  78,  p.  1446.  1781.  In  June  1904  a  further  Install- 
ment of  $5  per  share  was  called  on  stock.  V.  78,  p.  2011,  2442.  Dividend 
payments  have  been:  July  1900,  3H%  on  $10  paid  In;  Sept.  1901  and 
March  and  Sept.  1902,  3  %  on  $15  paid  in;  March  1903  (paid  In  July)  and 
Sept.  1903,  4%  on  $15  paid  In. 

In  Dec.  1905  declared  a  dividend  of  $2  50,  and  at  same  time  called  an 
assessment  of  $5  per  share  on  the  stock;  the  dividend  was  credited  on  the 
assessment,  making  the  stock  50%  paid  In.  V  81,  p.  1791.  Cash  divi- 
dends resumed  In  Oct.  1906  by  the  payment  of  2  Vi  %.  V.  83,  p.  687. 
■;  Lt r]    \r>ril  1   ls)07  and  2  4%  Oct.  1   1!>07:  none  since 

ORGANIZATION. — Consolidation  by  stock  ownership  of  the  Easton 
Transit  Co..  the  Edison  Illuminating  Co.  of  Easton,  the  Easton  Palmer  & 
lU'ihlehem  Street  Ry.  Co.,  the  Easton  &  Bethlehem  Transit  Co.,  Northamp- 
ton Central  Street  Ry.  Co.  and  the  Easton  &  South  Bethlehem  Transit  Co. 
Incorporated  In  New  Jersey  March  11  1899. 

Guarantees  Easton  &  South  Bethlehem  Transit  Co.'s  bonds,  principal  and 
interest,  by  endorsement.  V.  83,  p.  323.  Owns  all  the  stock  of  the  Penn. 
Motor  Co. 

Consolidation  of  Subsidiaries. — On  Jan.  3  1908  the  (old)  Easton  Transit 
Co.,  the  Easton  &  Rcthlehem  Transit  Co.,  the  Easton  Palmer  &  Bethlehem 
Street  Ry.  and  the  Northampton  Central  Street  Ry.  were  merged  Into  the 
(new)  Easton  Transit  Co.  (V.  85,  p.  1461),  and  In  1909  the  Easton  &  South 
Bethlehem  Trans.  Co.  was  also  merged  Into  the  (new)  Easton  Transit  Co. 
Stock,  $2,150,000:  all  owned  by  Easton  Consolidated  Elec. 

STOCK  AND  BONDS. — Both  the  stock  and  the  collateral  trust  5s  were 
In  Jan.  1900  listed  on  the  Philadelphia  Stock  Exchange. 

Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  (par  $50) 50%pd.ln   Oct'07.2^ 

Collateral  trust  $1,300,000  g/    1899        5  g  M-N  1,240.000   May    1  1949 

($1,000  and  $500) c*l  Interest  at  Girard  Trust  Co.,  Phlla..  Trustee. 

Pennsylvania  Motor  Co  1st  Mf    1891  6  A-O  60.000  April  1  19   1 

(cannot  be  called) (Lack.  Tr.  &  Safe  Dep.  Co.,  Scranton,  Trust. 

Ban  Pal  &  Beth  Elec  1st  gold]    1898  5  J-J  200,000  Jan.   1  1919 

$200,000.  cannot  be  called] Int.  atU.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  Trust 
Eas  &  So  lieth  1st  M  $500,000/    1906        5  g  J-J  466,000  July    11936 

guaranteed  gold  ($1 .000)  c*l  Girard  Trust  Co.,  Philadelphia,  Trustee. 

Bonds. — The  collateral  bonds  have  no  sinking  fund  and  are  not  subject  to 
call.  Of  the  total  of  $1 ,300,000,  $60,000  Is  reserved  to  retire  the  Pennsyl- 
vania Motor  bonds.  Issue  Is  secured  by  a  pledge  of  $2,150,000  slock  (the 
entire  Issue)  of  the  (new)  Easton  Transit  Co.,  12,317  shares  (out  of  12,322 
shares)  of  Edison  Illuminating  stock,  and  2,400  shares  (the  entire  Issue) 
of  Pennsylvania  Motor  stock.  Interest  on  Easton  &  So  Beth,  bonds  Is 
payable  at  office  of  Edw.  B.  Smith  &  Co.,  Phlla.,  or  at  co.'s  office.  They 
are  guar.,  prln.  &  int.,  by  endorsement  by  the  Easton  Consol.  Elec.  A 
sinking  fund  of  $5,000  per  annum  commenced  June  1  1908.  Bonds  are 
subject  to  call  aftei  July  I  1911  at  105  and  Interest.     V.  83,  p.  323. 

REPORT. — For    calendar    years: 
Cat.      Gross  earn.    Net  inc.     Met  Inc.     Total  <>i>rr.     int.  &       Bal.  for 

year.     B.Tran.     E'.Tr.Co.Ed.IU.Co.  E. Con. El     Exv.       Tuns.  Div. 

1908. .$330,231  43.714  $26,549  $70,263  $9,302  $64,850  def. $3, 888 
1907  350,168  77,727  26,270  103,907  k.L'29  50,525  36  242 
1006        326.603        8'!. 843        27.417         10'). 760        3,200      4*. 500  57  901 

No  dlvs.  paid  In  1008.  Dividends  paid  In  1007.  $37,500  (5%),  against 

$18,750  (2H%i  In  1906,  leaving  a  deficit  of  $1,258  In  1907,  against  surplus 
of  $39,211   In   1006. 

c  R9^D- — Embraces  practically  the  entire  street  railway  system  of  Easton, 
South  Easton  and  I'hlllpsburg.  with  a  line  from  Easton  to  Bethlehem,  South 
Bethlehem  and  Nazareth:  total  track.  Including  a  12-mlle  extension  built 
by  the  Enslon  &  South  Bethlehem  Transit  Co.  from  Easton  to  South  Bethle- 
hem, about  52   miles.  _102   cars. 


OFFICERS. — Pres.,  Jos.  S.  Lovering.  Franklin  Bank  Bldg.,  Phlla.;  1st 
V.-P.,  S.  H.  Hackett;  2d  V.-P.,  H.  R.  Fehr;  Sec.  and  Treas.,  E.  B.  Maltby- 
all  of  Easton  Pa. — V.  84,  p.  450,693.1307;  V.  85,  p.  283,  464.  1461,  1518] 
V.  86,  p.  602;  V.  87,  p.  226;  V.  88.  p.   685. 

NORTHAMPTON  TRACTION  CO. 

ORGANIZATION. — Incorporated  on  Oct.  13  1002,  and  is  a  consolida- 
tion on  Jan.  1  1903  of  the  Easton  &  Nazareth  Street  Ry.  and  the  Easton 
Tatamy  &  Bangor  Street  Ry.     Franchise  perpetual. 

STOCK  AND  BONDS —    Date.  Interest.     Outstanding .       Maturity. 

Stock  $500,000  (100) $500,000     

First  mortgage, $400,000  g.f    1903  5  g  J-J  394.000  Jan.    11933 

c* ( Int.  at  Northampton  Tr.  Co.  ( Easton) ,  Trus. 

Second  mortgage,   $100,000 See  text. 

Bonds. — The  first  mortgage  bonds  are  In  denomination  of  $100,  $200, 
$500  and  $1,000.  A  sinking  fund  of  10  %  of  net  earnings  Is  now  operative, 
but  the  bonds  cannot  be  called.  Part  of  the  second  mortgage  bonds  are 
pledged  to  secure  $80,000  of  notes. 

EARNINGS. — For  fiscal  year  ending  June  30  1909,  gross,  $111,286-  oper 
exp.  and  taxes,  $63,668;    net,  $47,618;    int.,  $24,896;    surplus,  $22,722. 

ROAD. — Operates  24  miles  of  track  from  Easton  to  Nazareth  and 
from  Easton  to  Bangor,  chiefly  on  private  right  of  way.  Standard  gauge, 
65  1b.,    0- b.  and  80  1b.  steel  rail;    18  cars. 

OFFICERS.— Pres..  T.  A.  H.  Hay;  Sec,  W.  O.  Hay;  Treas..  Chester 
Snyder;   Supt.,  D.  L.  Beaulleu.     V.  80,  p.  1972. 

EAST  ST.  LOUIS,  ILL. 

EAST  ST.  LOUIS  &  SUBURBAN  CO.— Trolley.  (See  Map  on  page  43.) 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1902  and  owns  all 
the  stock  and  bonds  of  the  East  St.  Louis  Ry.,  the  St.  Louis  &  East  St. 
Louis  Electric  Ry.  and  the  East  St.  Louis  &  Suburban  Ry..  all  the  stock 
of  the  Alton  Granite  &  St.  Louis  Traction  Co.,  the  Alton  Gas  &  Electric 
Co.  and  the  bonds  of  the  St.  Louis  &  Bellevl  le  Electric  Ry.  The  East 
St.  Louis  &  Suburban  Ry.  operates  all  the  electric  lines  In  East  St.  Louis 
and  to  Belleville,  Edwardsvllle,  Colllnsvllle  annd  Caseyvllle;  also  a  line 
to  O'Fallon  and  Lebanon  and  an  lnterurban  line  from  East  St.  Louis 
to  Brooklyn,  Venice,  Madison,  Granite  City  and  Alton,  and  all  street  lines 
In  the  latter  city,  and  the  only  electric  line  across  the  Eads  Bridge.  In 
January  1903  acquired  the  Citizens'  Electric  Light  &  Power  Company's 
plant  In  East  St.  Louis.  Has  fifty-year  exclusive  rights  from  1903  to 
operate  cars  over  the  Eads  Bridge,  the  only  bridge  connecting  St.  Louis 
and  East  St.  Louis.  Has  a  contract  w  th  the  city  of  E.St.  Louis  for  munici- 
pal lighting  until  1910.  Franchises  in  East  St.  Louis,  Edwardsville,  Colllns- 
vllle, Caseyvllle,  O'Fallon,  Belleville  and  Lebanon  are  from  44  to  48  years, 
with  the  exception  of  Belleville  (5  miles),  which  has  16  years  to  run — all 
from  1904.  Has  10-year  contract  from  Sept.  1  1903  for  city  lighting  of 
Alton.  Alton  railway  franchise  expires  1948;  Alton  electric  light  franchise 
In  1948;  Alton  gas  franchise  Is  perpetual;  Granite  City  franchise  expires  In 
1925;  Madison  franchise  In  1925;  Venice  franchise  In  1920;  Brooklyn 
franchise  In  1921;    and  franchise  for  county  road  crossings  In  1925. 

Both  stock  and  bonds  have  been  listed  on  the  Philadelphia  Stock  Ex- 
change and  other  stock  exchanges. 

The  following  Is  a  list  of  the  stocks  and  bonds  owned  and  which  are 
deposited  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  East 
St.  Louis  &  Suburban  Co.  collateral  trust  bonds. 

Constituent  Cos. —  Bonds. 

East  StLoulsRy  Co.. $1,719,000     (e  tire  issue) 

do  do 
do  do 
do  do 
do         do 


St  L  &  E  St  L  Elec  Ry.  500,000 
E  St  L  &  Suburban  Ry  3,716,000 
St  L  &  Belleville  El  Ry  750.000 
Citizens  Elec  L  &  P  Co.      106,000 


Stock. 
$1 ,805 ,500  entire  issue 
400.500     do      do 
3.748,800     do      do 


249,700     do      do 


$6, -03.500 
Louis  &  Suburban  Co.  is  as  follows: 
Interest.     Outstanding.      Maturity. 

$7,000,000     

7,000,000    Aug '09.  1  a 

7,816,000  April  1  1932 


Q-F 
5  g  A-O 


$6^71  .000 

The  capitalization  of  the  East  St. 

STOCK  AND  BONDS—        Date. 

Common  $7,000,000  ($100).. 

Pref    $7,000,000    ($100)    5%l 

5  %  cum / 

Collateral  trust  mortgage  $8,-  f   1902 

000,000  gold  ($1,000).. _cM  Interest  at  St.  Louis  Union  Tr.  Co.,  Trustee 

I     or  at  E.  W.  Clark  &  Co.,  Philadelphia. 
A  G  &  St  Louis  first  consoll-1    1904       5  g  F-A  2,203,000  Aug.  1  1944 

dated  mortgage ,$3,000,000 flnt.  at  Illinois  State  Tr.  Co.,  East  St.  Louis. 

gold  ($1,000) c*J      Trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Alton  Ry  &  Ilium  first  mtge/    1895       5  g  A-O  250,000  Oct.    1  1915 

$250,000  gold  ($1, 000).. c*  1  Interest  at  Manhattan  Trust.,  N.  Y.,  Trustee. 
Alton  Ry  Gas  &  Electric  Col    1899       5  g  A-O  250.000  Oct.    1  1939 

mortgage  $500,000  ($1,000)  ^nt.  at  Trust  Co.  of  America,  N.  Y..  Trustee. 

gold c*l      No  sinking  fund;   bonds  cannot  be  called. 

Bonds. — Of  the  $8,000,000  coll.  trust  bonds,  $7,816,000  are  outstanding, 
and  the  balance,  $184,000,  are  reserved  for  future  extensions  and  lmpr'ts. 
Bonds  are  redeemable  on  any  interest  day  at  105  and  Interest  on  60  days' 
notice.  See  V.  76,  p.  382.  Of  the  $500,000  Alton  Ry.,  Gas  &  Elec.  Co. 
bonds,  $250,000  are  reserved  for  prior  liens.  $2,263,000  Alton  Granite 
&  St.  Louis  1st  consols  are  outstanding;  $500,000  are  reserved  to  take  up 
prior  bonds.  The  remaining  bonds  are  for  extensions  and  Improvements. 
They  are  also  a  lien  on  the  property  of  the  Alton  Gas  &  Electric  Co.,  which 
was  owned  by  the  Alton  Granite  &  St.  L.  Trac.  Co.,  when  the  mort.  was 
made.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any  interest  date 
at  110  and  Interest  upon  90  days'  notice. 

Dividends. — 5%  per  annum  has  been  paid  quarterly  on  preferred  since 
Its  issue  May  1  1906  up  to  and  including  Aug  1  1909. 

REPORT. — For  year  ending  Dec.  31  1908,  gross,  $2,009,514;  net, 
$947,205;  fixed  charges,  $571,655:  preferred  dividend,  $350,000:  surplus, 
$25,550.  In  1907,  gross,  $2,157,443;  net,  $1,029,548;  axed  charges,  $545,- 
358;  preferred  dividend,  $350,000;  surplus,  $134,190. 

ROAD. — Operates  181  miles  of  track.  Including  all  the  lines  In  East 
St. Louis  and  Alton,  a  double-track  road  from  East  St.  Louis  to  Belleville, 
a  single-track  line  to  O'Fallon  and  Lebanon,  and  also  a  single-track  line  to 
Alton.      Has  204  cars. 

OFFICERS. — Pres..  C.  M.  Clark:  V.-P.,  E.  W.  Clark;  Sec.  and  Asst. 
Treas.,  G.  L.  Estabrook.  Treas.,  C.  A.  Pearson  Jr.;  Asst.  Sec,  T.  W. 
Gregory.  Office  of  Suburban  Co.,  Camden,  N.  J.;  operating  company  at 
East  St.  Louis. — V.  83,  p.  271,  687,  909.  1170:  V.  87,  p.  812,  1089. 

EAU  CLAIRE,  WIS. 
CHIPPEWA  VALLEY  RAILWAY  LIUHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  1898  under  the  laws  of  Wisconsin 
Owns  the  Chippewa  Valley  Elec.  RR..  In  which  the  Eau  Claire  Light  & 
Power  Co.   has   been  merged.     Company  has  surrendered  Its   Eau  Claire 
lighting  franchise  and  operates  under  indeterminate  permit  as  to  lighting. 
Still  holds  railway  franchise. 


STOCK  AND  BONDS —        Date.        Interest. 
Common,  $800,000  ($100)... 

Pref  7%  cum,  $200,000  ($100) 7  Q-M 

First     mortgage     $2,000,0001   1907  5  J-J 


Outstanding.      Maturity. 

$800,000 

100,000    Sept'00,  1% 
700,000  July    1  1924 


($1,000)   gold c*/Int.  at  Harris  Tr.  &  Sav.  Bk..  Chicago,  Trust 

Bonds. — Of  the  new  $2,000,000  bonds,  $200,000  may  be  Issued  for  75% 
of  cost  of  extension   to  Menomlnle;    remainder  can  be  Issued  for  75%   of 
cost  of  other  permanent  extensions,  additions  and  Improvements, provided 
net  earnings  for  preceding  year  have  been  twice  annual  Interest  charges, 
Including  Interest  on  bonds  to  be  Issued.     Are  subject  to  call  on  and  after 
July  1  1913  at  105  and    Interest,  $750    prior  liens  remain  outstanding,  but 
as  sufficient  proceeds  have  been  set  aside  from  sale  of  outstanding  bonds  to 
retire  these,  we  omit  them  from  the  statement.     Sinking  fund  begins  1913 
V.  85,  p.  1461. 
Dividends. — Dividends  of  1  H%  arc  paid  on  pref  each  quarterly 
EARNINGS. — For  year  ending  Dec.  31  190S,  gross,  $156  069:   net,  after 
taxes.  $80,021;  Interest  on  $650,000  first  mortgage  bonds,  $32,500;  surplus. 
$47,521. 

ROAD. — Operates  22 */i  miles  of  road  In  Eau  Claire  and  Chippewa  Falls, 
Including  an  lnterurban  line  between  them.  Owns  all  the  water  powers 
on  Red  Cedar  River  and  does  all  electric  lighting  and  power  business  In 
Eau  Claire. 

OFFICERS. — Pres.,  O.  H.  Ingram;  V.-P.,  John  S.  Owen;  Sec.  and  Gen. 
Mgr..  Geo.  B.  Wheeler;  Treas.,  B.  A.  Bufflngton;  Asst.  Mgr.  A.  E.  Pierce 
Jr. — V.    85,    p.    1209,    1461.  

ELMIRA    N    Y 
ELMIRA  WATER.  LIGHT  &  RAILROAD  COMPANY. 

ORGANIZATION. — This  company  was  Incorporated  on  May  26  1900 
for  the  purpose  of  consolidating  all  the  water,  lighting,  power  and  street 
railway  properties  In  Elmlra,  comprising  the  following:  The  Elmlra  Munlcl- 
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pal  Improvement  Co.;  the  Elmlra  &  Horseheads  Ry.;  the  Maple  Avenue 
Ry.;  the  West  Water  Street  RR.;  the  West  Side  Railway  Co.;  the  Elmlra 
Gas  &>  Illuminating  Co.,  the  Elmlra  Illuminating  Co.;  the  Elmlra  Water- 
Works  Co.  and  the  Elmlra  Heights  Water  Co.  In  May  1906  we  were  In- 
formed that  none  of  the  franchises  had  less  than  99  years  to  run,  while  some 
of  them  were  perpetual.  In  Sept.  1906  purchased  the  entire  capital  stock 
and  bonds  of  the  Elmlra  &  Seneca  Lake  Traction  Co. 

In  Sept.   1909   Public  Service  Commission  granted  authority  to  Issue 
$190,000  additional   bonds   not  Included   below. 

STOCK  AND  BONDS —        Date.        Interest. 

Common  $1,000,000  ($100) 

Pref.  5%  cum.,  $1,000,000-- 5  M-S 

Elmlra  Water- vVorks  first  mtg.l 6  A-O 

$339,000  ($1,000  and  $500)  .jlnt.  at  Farmers' 
West  Side  RR  gold  first  mort-  f   1894       5  g  A-O 

gage jJ.    B.    Rathbone 


Maturity. 


Outstanding . 

$1,000,000 

670,000  Sept  1'09, 2  H 
339.000  1913 

L.&.Tr.Co..  N.Y.,  trustee. 
355,000   Oct     1  1914 

V.-P.,    Chemung    Canal 


I     Trust  Co.,  Elmlra,  Trustee. 
First    mortgage     $2,000,000, f   1900       5  g  J-J  1,661,000  Jan     11949 

gold  ($1,000  and  $500). -C*{  United  States  Mortgage  &  Tr.,  N.  Y.,  Trust. 

I     Subject  to  call  at   105  and  Interest 
1st   consol   mtge,   $5,000,0001    1906       5  g  MS  1,022,000    Sept   1  1956 

($1,000),  gold c*JInt.  at  New  York  Trust  Co.,  Trustee. 

Bonds. — Of  the  1st  5s  of  1900  $339,000  are  reserved  to  retire  at  maturity 
the  bonds  of  the  Elmlra  Wat.  Wks.  Co.,  due  '13.  $355,000  outstand.  bonds 
of  the  West  Side  RR.  and  the  Elmlra  Hghts.  Water  Co.  are  guaranteed.  Of 
the  1st  consol.  mtg.  of  1900  $2,355,000  are  reserved  for  prior  liens.  V.  83, 
p.    393;    V.    80.    p.    720. 

Dividends. — 1st  dividend  on  preferred,  2H%.  paid  Sept.  1907.  In 
1908,  March,  2H%;    Sept..2J4%.     In  1909,  March,  2  V2%:    Sept.,  2H%. 

ROAD. -Comprises  27  y?  miles  of  track,  controlling  all  the  principal  streets 
In  Elmlra  and  connecting  the  suburban  towns  of  Elmlra  Heights.  Southport 
and  Horseheads,  and  17  miles  from  Horseheads  to  Watklns,  via  Millport 
and  Montours  Falls,  to  Seneca  Lake.  Equipment  consists  of  40  closed  cars. 
32  open  cars  and  11  trailers.  Track  laid  with  75  and  90-lb.  girder  rails. 
Owns  Rorick  Glen  Park. 

REPORT. — Earnings  for  year  ending  June  30  1909  were:  Gross,  $818,- 
628;    net,  $286,391;    fixed  charges,  $227,244;    surplus,   $59,147. 

OFFICERS. — Pies..  Ray  Tompkins;  V.-P..  George  Bullock;  Sec.  and 
Treas.,  H.  M.  Beardsley;  Asst.  Sec.,  A.  S.  Cooke,  40  Wall  St..  N.  V. 
Gen.  Mgr.,  S.  J.  Dill.— V.  72.  p.  935,  988;  V.  82.  p.  1166;  V.  83.  p.  893 
V.  86,  p.  720;    V.  87,  p.  778. 

EL  PASoT TEXAS. 

EL  PASO  ELECTRIC  CO. — Incorporated  In  New  Jersey  and  owns  the 
securit'es  of  the  El  Paso  Elec.  Ry.  Co.  and  the  El  Paso  &  Juarez  Trac.  Co.. 
comprising  practically  all  the  electric  lighting  and  the  entire  street  railway 
business  of  El  Paso.  Tex.,  and  Juarez,  Mexico.  Railway  franchise  In  El 
Paso  empires  In  1951;  in  Juarez  in  1988.  Lighting  franchise  in  El  Paso  ex- 
pires In  1952;  In  Juarez  In  1915. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100). $1,000,000 

Pref  $500,000  6%  n-c  ($100)-- 6  J-J  471 .100 July  12'09,3% 

Collat   trust  mtge  $1,000,000)   1902        5  g  J-J  1,000,000     Jan    1    1932 

($1 .000)  gold cjlnt  at  State  Street  Trust  Co,  Boston.  Trustee 

Note-    $500,000    gold    ($100.1   1908        6  J-J  15  500,000     Jan  15  1013 

$500  and  $1.000) cjlnt.  at  State  Street  Tr.  Co    Boston.  Trustee 

Bonds. — The  1908  notes  are  convertible  at  option  of  holder  into  common 
stock  at  par;  can  be  called  on  60  days'  notice  on  any  interest  date  after 
Nov.  1  1910  at  par  and  Interest.  The  1902  coll.  trust  bonds  cannot  be 
called  and  no  sinking  fund. 

Dividends. — First  div.,  3%  on  pref.  stock,  was  paid  Jan.  12  1903;  also  3% 
on  July  13  1903.  In  1904.  6%;  In  1905.  6%;  In  1906,  6%;  in  1907,  6%; 
in  1908,  6%:  in  1909,  Jan.,  3%;  July,  3%. 

EARNINGS. — Of  combined  companies  for  12  months  ending  Dec.  31 
1908:  Gross,  $534,222;  net.  $149,584;  int.  and  taxes,  $86,893;  dividend. 
$25,842:  balance,  $36,849. 

ROAD. — Operates  29  H  miles  of  track  In  and  between  El  Paso,  Tex., 
and  Juarez,  Mexico:  chiefly  60-lb.  T  rail;  47  cars;  standard  gauge. 

OFFICERS. — Pres.,  G.  E.  Tripp;  V.-P.,  Joseph  Remick;  Treas.,  Henry 
B.  Sawyer;  Sec.,  Alvah  K.  Todd-  Mgr.,  C.  W.  Kellogg  Jr.;  Trans.  Agents. 
Stone  &  Webster.  Boston. — V.  85.  p.  1269;  V.  86,  p.  1409. 

erieT  pa. 

ERIE  TRACTION  CO. 

In  1908  control  changed  hands  and  officers  elected  as  below. 

ORGANIZATION  — Incorporated  In  Pennsylvania  on  April  16  1901. 

STOCK  AND  BONDS—      Date.       Interest      Outstanding.      Maturity. 

Stock,  $500,000  ($50) $500,000  

1st    mortgage.    $500,000   gold)  1907  5  g  J-J  500,000    July  1  1929 

$1,000  $5,000  &  $10,000c*jlnt.  at  Sec.  Sav.  &  Tr.  Co..  Erie,  trustee. 
2d  mortgage  $300,000  gold--.    1908              5%              270.000  June  15  '10 
Loans  payable  June  1909 17,500  

Bonds. — A  sinking  fund  of  $20  for  every  $1,000  1st  m.  bond  commencess 
July  1  1912.  Subject  to  call  in  entirety  after  5  years  at  par.  The  2nd 
mtge.  bonds  have  been  extended  for  1  year,  to  1910. 

EARNINGS.— For  year  ending  Dec  31  19p8:  Gross,  $86,780;  net.  $23.- 
572    fixed  charges.  $41,506:  deficit,  $17,934. 

ROAD. — Operates  27  14  miles  of  track  from  Erie  to  Edinboro  and  Cam- 
bridge Springs.     Standard  gauge,  60-lb.  and  70-Ib.  girder  and  T-rall. 

OFFICERS.— Pies..  F.  F.  Curtze;  V.-P.,  Wm.  Spencer;  Sec. -Treas., 
Chas.    M.    Hatch.     All   of   Erie.   Pa.         

EUREKA,  CAL. 
HI'MBOLDT  TRANSIT  CO. 

ORGANIZATION.— Incorporated  in  California  July  31   1903. 

STOCK  AND  BONDS.  Dale. 

Stock  $1,000,000  ($100) 

1st  mtge  $1,000,000  ($1,000)1 


Interest. 


Maturity. 


Outstanding. 

$500,000     

5  g  A-O  211.000  Oct     11934 

gold     c&rj  Union  Tr.  Co.  of  San  Fran.,  trustee. 

Bonds  aFe  not  subject  to  call.  A  sinking  fund  of  2%  of  bonds  out  begins 
Oct.   10  1910. 

EARNINGS. — For  calendar  year  1908,  gross,  $83,218.  In  1907,  gross, 
$82,333. 

IBHROAD. — Comprises  13  miles  of  track  in  city  of  Eureka.     45-60-Ib.  T-rails. 
OFFICERS. — Pres.,    Geo.    Heazleton;    Sec,    Burke    Corbet;     Treas., 
Horace  R.  Hudson;  Mgr.,  M.  M.  Martin. 

EVANSVILLE,  IND. 

EVANSVILLE  &   SOUTHERN   INDIANA  TRACTION  CO.— Trolley. 

ORGANIZATION  — Incorporated  In  Jan.  1907  and  is  a  consolidation  of 
the  Evansvllle  l' lee.  Ry.  and  the  Evansville  Princeton  &  Vlncennes  Inter. 
Ry.     Franchises  expire  in  1951  and  1952. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common,  $3,000,000  ($100).. $2,000,000     

?'ref.  $1,500,000  ($100)  see  text 1.000.000     

s't  con  mtge.  $4,000,000,  g\  1907       5  g  J-J         $1,000  000    Jan  1   1937 

($1,000) --c*j Int.  at  Trust  Co.  of  No.  Am.,  Phlla.,  Trustee. 

Evansvllle    El    Ry    1st  mtge.l    1901        4  g  M-N  1,200,000     May  1  1921 

$1,200,000.  gold  ($l,000)c*/Int.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y..  Trus. 
Evansv    &   Prince   1st   mtge.l    1903        5  g  A-O  380,000  April  1  1923 

$400,000,     gold     ($l,000MInt.  at  Clt.  Sav.  &  Tr.  Co.,  Cleve.,  Trustee, 

sinking   fund c&rj      or  at  First  National  Bank.  New  York. 

Stock. — Preferred  stock  is  entitled  to  dividends  of  3  %  In  1908;  4  %  In 
1909:  5%  In  1910  and  thereafter. 

Bonds. — Of  the  $4,000,000  new  bonds,  $1,600  000  are  reserved  for  prior 
Hens.  Are  subject  to  call  on  any  Int.  date  before  Jan.  1  1912  on  60  days' 
notice  at  105  and  Interest. 

The  Evansville  &  Princeton  first  5s  have  a  sinking  fund  of  $10,000  per 
annum  commencing  on  Feb.  1  1908,  said  fund  to  be  Invested  In  the  bonds 
at  105,  beginning  with  No.  1.  Whole  Issue  of  these  bonds  may  be  called  at 
any  time  at  110  and  Interest  Geo.  B.  Denlson  of  Cleveland  Is  cotrustee 
of  this  mortgage 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $372,993;  net,  $138,- 
036:  in  1907,  gross,  $364,094:  net,  $137,191. 

ROAD. — Owns  about  65  miles  of  track  In  Evansvllle  and  between  Evans- 
vllle, Princeton  and  Patoka.  60,  70  and  75-lb.  T-ralls.  Also  owns  park 
and  pleasure  resort. 

OFFICERS.— Pres., ;  V.-Ps..  A.  L.  Kltselman  and  H.  W. 

Marshall.  Sec.  W.  V.  Stuart;  Treas.,  C.  M.  Murdock;  Gen.  Mgr.,  Fletcher 
M.  Durbln;  Aud.,  J.  G.  McKee. — V.  84,  p.  158,  339,  1366. 

EVANSVILLE  RAILWAYS  CO- 
ORGANIZATION. — Incorporated  In  Indiana  In  August  1907  to  control 
the  Evansvllle  &  Eastern  Electric  Ry.  and  the  Evansvllle  &  Mt.  Vernon 


Electric  Ry.  Owns  all  the  stock  of  the  latter  road  and  98%  of  the  stock 
of  the  former.  The  Evansville  Rys.  Co.  leases  the  Evansville  &  Eastern 
Electric  Ry.     In  Nov.  1907  authorized  $500,000  pref.  stk.  V.  85,  p.  1401. 

On  March  7  1908  the  Evansville  Terminal  Ry.  was  incorporatde  In  In- 
diana to  build  a  line  from  Newburgh  to  Evansville  (9  miles).  Road  Is 
leased  to  the  Evansville  Rys.  Co.  The  entire  $200,000  stock  of  Evans- 
ville Term.  Ry.  Is  owned  by  the  Evansville  Rys.  Co.  Subscribers  to 
the  $200,000  bonds  of  the  Terminal  Ry.,  offered  in  May  1908  at  90, were 
given  a  bonus  of  30%  In  pref.  stock  of  the  Evansv.  Rys.  Co.  V.  86, 
p.   1100. 

A  strike,  which  began  about  May  20  1909,  was  declared  off  on  Aug.  6 
1909.     V.  89,  p.  410. 

STOCK  AND  BONDS —       Date      Rate.Va     Outstanding.  Last  Div. 

Common,  $1,000,000  ($100).. $1)00,000 

Pref.,  $500,000,  6%  cum J-J  160.000 

Evans  &  E  Elec  Ry  1st  mort- 1    1906       5  g  A-O  550,000   April  1  1986 

gage,  $750,000.  gold  ($500flnt.  at  American  Tmst  &  Sav.  Co.,  Evans- 

and  $1,000) c*J      ville,  or  Pittsburgh  Tr.  Co.,  Plttsb..  Trus. 

Evans  &  Mt  V  Elec  Ry  1st  M.J    1905       5  g  A-O  350.000   Oct     11925 

$350,000,  gold  ($1,000)  .c*l  Int.  at  Amer.  Tr.  &  Sav.  Co.,  Evansv.,  Trus. 
Evansv.  Term.  Ry.  1st  mtgel  1908  5  J-J  200,000      Jan  1  1939 

$300,000  gold cjlnt.  at  Am.  Tr.  &  Sav.  Co.,  Evansvllle,  trust. 

gu.  p.&i.  by  Evans. Rys. Coj and  Ills.  Tr.   &  Sav.   Bank,  Chicago. 

Stock  and  Bonds. — Pref.  stock  can  be  called  any  time  at  par.  Of  the 
Evansville  &  Eastern  Electric  Ry.  bonds.  $200,000  are  re- 
served for  extensions  and  Improvements  at  85  %  of  cost.  Are  subject  to 
call,  In  whole  or  In  part,  at  105  and  Interest  on  any  Interest  day  upon  90 
days  notice;  $2,500  is  payable  annually  to  a  sinking  fund  from  1910  to 
1920;  from  1921  to  1936,  $5,000  per  annum.  The  Evansvllle  &  Mount  Ver- 
non Elec.  Ry.  bonds  have  a  sinking  fund  of  $10,500  per  annum,  commenc- 
ing Oct.  1  1910,  to  be  invested  in  ten  bonds  annually  at  105.  Subject  to  cal 
at  any  Interest  period  at  110. 

ROAD. — The  Evansvllle  &  Eastern  road  consists  of  25  miles  of  track 
from  Newburgh  (from  which  point  It  enters  Evansvllle  over  the  tracks  of 
the  Evansville  Terminal  Ry.)  to  Rockport,  including  a  4-mile  branch 
to  Richland.  The  Evansvllle  &  Mt.  Vernon  road  consists  of  18  miles  of 
track  from  Evansvllle  to  Mt.  Vernon.  Total  length  of  lines,  43  miles. 
Extensions  aggregating  25  miles  are  projected  to  Grand  View,  Troy,  Tell 
Cltv  and  Cannelton.     Both  roads  do  a  freight  business. 

OFFICERS. — Pres.,  W.  L.  McCurdy;  V.-P.,  W.  I.  Rudd:  Sec,  C.  H. 
Battin;  Treas.,  M.  S.  Sonntag;  Gen.  Mgr.,  W.  A.  Carson. — V.  84,  p.  942, 
1551;    V.  85,  p.  1401;    V.  86,  p.  1100;    V.  88,  p.  505;    V.  89,  p.  410. 

EVANSVILLE  SUBURBAN  &   NEWBURdH  RY. 

ORGANIZATION. — Incorporated  In  Indiana  In  Dec  1888,  with  a  per- 
petual charter.  Passenger  business  hauled  by  electrlcty  and  freight  by 
steam.  Does  a  car-lot  freight  and  express  business.  Has  private  right-of- 
way. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100). $307,400 

1st  mortgage.  $500,000.  gold]    1904       5  g  J-J  500,000    July  1  1934 

($500  and  $1,000) c'flnterest   at    Evansvllle   Trust    &   Sav.   Co., 

J     Trustee,  or  Nat.  Bank  of  Commerce.  N.  Y. 

Bonds. — A  sinking  fund  of  $2,500  per  annum  commences  July  1  1910, 
which  will  retire  bonds  at  105.  All  or  any  part  of  bonds  are  redeemable 
after  15  years  at  105. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $113,890;  net, 
$47,605;  in  1908,  gross,  $126,215;  net,  $50,767.  Decrease  in  1909  due  to 
discontinuance  of  traffic  arrangements  of  a  connecting  line. 

ROAD. — Operates  25  miles  of  track  from  Evansvllle  to  Newburgh,  with 
a  branch  off  the  main  line  through  Stevens  Station  and  Chandler,  to  Boon- 
vllle-  has  also  5  miles  of  side-track:  total,  30  miles.  Standard  gauge. 
70-lb.  T  rails. 

OFFICERS. — Pres.,  F.  W.  Cook:  V.-P..  Lee  Howell;  Sec.  and  Gen.  Mgr., 
Gus.  Mulhauser;  Treas.,  S.  P.  Gillett.     V.  83.  p.  271. 

FAIRMONT,  W.  VA. 

FAIRMONT  &  CLARKSBURG  TRACTION  CO. 

ORGANIZATION.— Incorporated  in  West  Virginia  In  Ma  1903  and  Is 
successor  to  the  Fairmont  &  Clarksburg  Electric  RR  Co.  Is  controlled  by 
Interests  identified  with  the  Consolidation  Coal  Co.  of  Marvland  and  allied 
properties.  V.  80,  p.  600.  Does  a  lighting  business  In  Fairmont,  where 
both  lighting  and  street  railway  franchises  are  perpetual;  franchise  In  Clarks- 
burg 50  years.  Has  made  agreement  with  Fairmont  &  Mannlngton 
Traction  Co.  to  handle  all  business  from  end  of  latter  company's  line  Into 
Fairmont  and  also  to  furnish  power  for  operation  of  Fairmont  &  Manning- 
ton  Traction.  V.  87,  p.  544.  On  June  16  1908  stockholders  authorized 
the  issue  of  $2,500,000  pref.  stock  given  below. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,500,000  ($100) $1800.000     

Preferred,  $2,500,000 1,531,700     

1st      mortgage.      $2,500,000.)    1903        5  g  A-O  2  350,000     Oct  1    1938 

gold  ($1.000) c'JInt    at  Guaranty  Tr.  Co..    N.  Y.,   Trustee, 

Bonds. — $150,000  bonds  are  reserved  for  extensions  and  betterments. 
Bonds  subject  to  call,  beginning  Oct.  1  1913, at  105  and  interest.  Listed 
on  Philadelphia  Stock  Exchange. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $416,882;  net, 
$270,998;    interest  and  charges,  $141,349;    surplus,  $129,649. 

ROAD. — Operates  street  railways  In  Fairmont,  W.  Va.,  and  also  In 
Clarksburg,  W.  Va.,  and  an  interurban  line  of  25  miles  connecting  the  two; 
with  various  small  branch  lines:  total,  47  miles  of  track.  50  cars.  Stand- 
ard gauge;  70  and  80-lb.  T  rail.  A  3.6-mlle  extension  from  Clarksburg  to 
Bridgeport  was  completed  Sept.  1909. 

OFFICERS.— Pres.,  S.  L.  Watson;  V.-P.,  C.  W.  Watson;  Sec.  and 
Treas.,  Walton  Miller;  Gen.  Mgr.,  Jas.  O.  Watson. — V.  76,  p.  1406;  V.  77, 
p.  950;   V.  80,  p.  600;   V.  86,  p.  1343;   V.  87,  p.  480,  544;   V.  89,  p.  103. 

FARGO,    NORTH   DAKOTA, 

FARGO  &  MOOREHEAD  STREET  RY.  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  1904  in  North  Dakota.  Stock, 
$300,000  (S100)  issued.  Bonds  authorized  and  outstanding,  $200,000 
($500)  20-year  5%  1st  mtge.  and  $100,000  ($500)  6%  20-year  2.d  mtge.; 
both  issues  due  1925;  Int.  J-J  and  subject  to  call  after  5  years  at  105;  prin- 
cipal and  Int.  payable  in  gold.  1st  mtge.  bonds  at  State  Bank  of  Chicago, 
trustee,  2d  mtge.  bonds  at  Northwestern  Trust  Co.,  St.  Paul,  Minn.,  trustee. 
Rarnlngs  for  1908.  gross,  $95,000:  net,  $45,000.  Operates  13  miles  between 
Fargo.  N.  D.,  and  Moorhead,  Minn.  Standard  gauge.  70-lb.  T.  rail. 
Pres.,  J.  W.  Smith,  Fargo. 

FISHKILL-ON-THE-HUDSON,  N.  Y. 

FISHKILL  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

Leases  the  Citizens'  Street  RR.  Light  &  Power  at  a  rental  ol  $8,225  per 
annum. 

STOCK  AND   BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $50,000 $50,000     

First  mortgage.   $50,000 1895       6  J-J  50,000       July  1915 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $49,628;  net, 
$16,263;   other  income,  $150;    charges  and  taxes,  $12,908;   surplus,  $3,505. 

ROAD. — Owns  4  M  and  leases  3  miles.     Total  7M   miles. 

OFFICERS.— Pres.,  John  T.  Smith;  V.-P.,  W.  J.  Conklln;  Sec.  W.  H. 
Southard;  Treas.,  G.  W.  Patterson 

FITOHBURG,  MASS. 
FITCHBURG  &   LEOMINSTER  STREET  RY. 

In  April  1905  absorbed  the  Leominster  Shirley  A  Ayer  Street  Ry.  through 
exchange  of  stock,  share  for  share.  V.  80,  p.  1478.  In  Sept.  1907  Mass. 
RR.  Commission  sanctioned  Increase  In  stock  from  $450,000  to  $700,000. 
New  stoek  to  be  issued  at  110.  Comnany  then  petitioned  Commission  to 
allow  stock  to  be  issued  at  100  (V.  85.'  p.  722).  but  in  Sept.  1908  Commis 
sion  denied  application.     V.  87,  p.  812. 

STOCK,  BONDS.  ETC.—     Date.        Interest.     Outstanding.      Maturity. 

Stock  (au,  $700,000;  par,  $100) $450,000  See  text 

Fitch  &  Leo  1st  mtge  ($500)  ,1    1897  5  A-O  150,000  April  1  191-7 

$150,000    cjlnterests  at  First  National  Bank,  Boston. 

Fitch  &  Leo  con  mtge,  $350,-1    1901        4,'A  F-A  150.000   Feb     1  1921 

000    ($1.000) jlnt.  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee. 

L  S  &.  A  1st  mtge.  $100,000,  f   1906       5  g  F-A  100,000   Feb     1  1921 

gold  ($1,800) c*(Int.  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee. 

IGuar,  p   &  1,  by  Fitch.    &  Leom.   St.   Ry. 
Current  liabilities  Sept.  30  1908 574,151     

Bonds. — Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire  tke 
1st  mtge.  at  maturity. 
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DIVIDENDS. — For  many  years  up  to  and  Including  1900-1901, _  8 .%•  In 
1901-02.  6%;  In  1902-03.  6%;  In  1903-04,  6%;  In  1904-05,  6%;  In  1905-08, 
6%:  In  1906-07,  6%;  In  1907-08.  6%.  , 

ROAD.— Owns  40.7  miles  of  track.  Road  extends  to  Leominster. 
Lunenburg.  Shirley  and  Ayer.  27  closed  passenger  cars.  26  open  passenger 
cars,  2  express  cars  and  5  snow  plows. 

EARNINGS. — For  years  ending  Sept.  30: 


1908.  1907 

Gross $251,175  $200,468 

Net     .    127.701        126.913 

Int..  taxes,  &c.     96,319  92,064 


1908.  1907. 

Dividends  paid..   $27,000  $27,000 
Balance,  surplus  for 

year    4,382  7,849 


t..  taxes.  &C-.     90,3l»  H2.U04        year    "U.r       *  A ' 

OFFICERS.— Pres.,  H.  A.  Willis;  V.-P..  H.  I.  Wallace;  Clerk  and  Coun 

sel.  C.  F.  Baker;  Treas.,  R.  N.  Wallls;  Supt.  and  Purch.  Agent,  W.  W. 

Sargent,  all  of  Fltchburg.—  V    72.  p.  87;  V.  80,  p.  1478;  V.  85    p.  468.  722; 

V.  87,  p.  812.  . 

FOND  DU  LAC,  WIS. 

EASTERN  WISCONSIN  RY.  &  LIGHT.— Trolley. 

ORGANIZATION. — Incorporated  In  Wisconsin  In  Sept.  1903  as  a  con- 
solidation of  the  Fond  du  Lac  St.  Ry.  &  Light  Co.  and  the  Fond  du  Lac  & 
Oshkosh  Electric  Ry.  Co.  Comprises  the  entire  street  railway,  electric- 
lighting  and  gas  plants  in  Fond  du  Lac.  Franchises  expire  In  1951.  Has 
contract  with  city  on  Fond  du  Lac  to  light  streets,  expiring  lnl913.  Own 
all  the  stock  and  guarantees  the  bonds  of  the  Wisconsin  Elect.  Ry.    V.  88. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock.  $500,000(S100) *500'000     ---- 

Fond  du  Lac  St  Ry&L  mtge\ 5  g  J-J  192,500  1920 

$250,000  ($1,000).  g..r&c*JInt.  at  Milwaukee  Trust  Co.,  Trustee. 
1st    mtge,    $1,500,000.    goldl    1903        5  g  A-O  802,500  Oet     11923 

($1  000)         .        .    c*]lnterest  at   Milwaukee   Trust  Co.,   Trustee. 

Bonds.— $454,500"  1st  mtge.  bonds  are  reserved  for  improvements  at  90% 
of  cost  and  $212,000  for  prior  liens.  Bonds  are  subject  to  call  on  any  inter- 
est date  at  103  and  interest  upon  six  months'  notice.  The  Fond  du  Lac 
St.  Ry.  &  L.  bonds  cannot  be  called.  They  are  guaranteed,  p.  &  i.,  by  the 
Eastern  Wis.  Ry.  &  Lt.  Co.  • 

ROAD — Operates  25  miles  of  tiack  In  Fond  du  Lac  and  between  Fond 
du  Lao  and  Oshkosh.     70-lb.  T  rails. 

EARNINGS. — For  vear  ending  Dec.  31  1908,  gross,  $234,356.  In  1907, 
gross.  $218,611;  net,  after  taxes,  $83,855. 

OFFICERS  — Pres.,  Clement  C.  Smith;  Sec.  &  Treas.,  H.  F.  Whitcomb 
Jr.:  Gen.  Mgr..  R.  T.  Gunn.— V.  87,  p.  346;  V.  88,  p.  1252. 

(1)      Wisconsin   Electric   Ry.— A   trolley  road. 

ORGANIZATION. — Incorporated  Aug.  16  1908  in  Wisconsin  and 
succeeded  the  Winnebago  Traction  Co.,  sold  at  foreclosure  Aug.  6  1908. 
as  per  plan  In  V.  85,  p.  655.  Latter  company  was  a  reorganization  of 
Citizens'  Traction  Co.  In  1900.  Eastern  Wisconsin  Ry.  &  Lt.  Co.  owns 
stock  and  guarantees  bonds  of  the  Wisconsin  Elec.  Ry.  V.  88,  p.  1255. 
Franchises    run     to     1932. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $350,000 -.      $350,000       

1st  mtge.  $1,500,000  goldl        1908  5  F-A  783,000      Aug.  1  1938 

($500  and  $1,000) cj      Interest  at  Wis.  Trust  Co.,  Mllw.,  trustee. 

Bonds.—- Bonds  are  subject  to  call  at  105  on  6  months  notice. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $153,234. 

ROAD. — Owns  46  miles  of  road — 18.5  miles  In  Oshkosh,  26.5  miles  of 
lnterurban  road  running  from  Oshkosh  to  Neenah  and  to  Omro  and  1  mile 
in    Neenah. 

OFFICERS.— Pres..  Clement  C.  Smith;  V.-P.  and  Treas..  H.  F.  Whit- 
comb Jr.;  Sec,  Geo.  Allison.  Office,  Oshkosh,  Wis. — V.  87,  p.  348,  481; 
V.  88.  p.  1255. 

FORT  DODGE,  IOWA. 

FORT  DODQE  DES  MOINES  &  SOUTHERN  RR— See 

Industrial"  section. 


'Railroad  and 


FORT  SCOTT,   KAN. 
THE  FORT  SCOTT  GAS  &  ELECTRIC  CO.  '         B*    *  "^■MB 

ORGANIZATION. — Incorporated  In  Kansas  In  1900,  and  Is  successor 
to  the  Fart  Scott  Electric  Light  &  Power  Co.,  Citizens'  Electric  Street  Ry.. 
Fort  Scott  Steam  Heating  Co,  and  Fort  Scott  Gas  Co.  Franchise  expires 
April  23  1922. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000   ($100) ..  $300,000     

1st  mortgage,  $250,000,  gold)    1903       5  g  A-O  193,000  April  1  1922 

($500).  sinking  fund c*]lnt.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bowls. — Of  the  $250,000  authorized, $50, 000  are  reserved  for  extensions 
and  $7,000  have  been  retired.  Are  subject  to  call  on  April  1  1908  at  105 
and  Interest.  The  following  amounts  are  payable  annually  to  a  sinking 
fund.  In  1908  and  1909,  $3,500  per  annum;. in  1910  andjl911,  $4,000  per 
annum  in  1912  and  1913,  $4,500  per  annum;  in  1914  and  1915,  $6,000  per 
annum;  in  1916  and  1917,  $7,000  per  annum,  and  from  1918  to  1921  in- 
clusive,    $10,000    per    annum. 

EARNINGS.— For  calendar  year  1908,  gross.  $66,700;  net,  $28,500. 

ROAD. — 7  miles  of  track  in  Fort  Sc  tt.     Gauge,  4  ft.;  45  to  80  lb.  T  rails. 

OFFICERS.— President,  M.  R.  Sturtevant,  St.  Louis;  V.-P.,  C.*F. 
Martin,  Kansas  City;  Sec.-Treas.and  Supt.,  F.  D.  Martin. — V.  77,  p.  1294. 


FORT  SMITH,  ARK. 
FORT  SMITH  LIGHT  &  TRACTION  CO. 

In  july  1906  a  large  block  of  the  stock  changed  hands.     V.  83,  p.  213. 

ORG  VNIZATION.—  Incorporated  in  Arkansas  on  April  13  1903  as  a 
consolidation  of  the  Fort  Smith-Van  Buren  Light  &  Transit  Co  and  the 
Fort  S  iilth  Traction  Light  &  Power  Co.  Does  the  entire  electric  light, 
gas  and  street  railway  business  of  the  city  and  the  electric-light  and  gas 
business  of  Van  Buren.  Street  railway,  gas  and  electric-light  franchises 
expire  in  1955. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common,  $950,000  ($100). $950,000 

Pref,  $650,000  ($100),  see  text .  650,000 

Consol  mortgage,  $1.500,000, f   1904       5  g  Q-M15     1,110,000   Dec  15  1944 

gold  ($1.000) c*<Int.  at  Cent.  Tr.  Co..  of  III.,  Chic,  Trustee. 

(.First  Nat.  Bk..  Bost..  or  1st  Nat.  Bk.,  N.Y. 
1st  mortgage.  $300,000,    gold]    1903        5gM-N15         200,000   May    11933 

($1,000) cjlnt.  at  St.  Louis  Union  Trust  Co..  Trustee. 

Coupon  notes  gold \    10%  $156,900 

J  Knickerbocker  Trust  Co.,  trustee. 

Stock  and  Bonds. — The  preferred  stock  is  5  %  and  is  cumulative  after 
Jan.  1  1907.  First  mtge.  bonds  have  no  sinking  fund,  but  all  or  any  part 
of  bonds  subject  to  call  after  one  year  upon  any  Interest  date.  Of  the  $1,- 
$500.oou  new  consols.  $200,000  are  reserved  for  prior  liens  and  $190,000  are 
deposited  as  security  for  above  coupon  notes.  These  bonds  are  subject  to 
call  hi  102  and  Interest  after  5  years.  A  sinking  fund  of  $15,000  per  annum 
commences  Dec.  15  1914.  V.  80,  p.  996.  The  coupon  notes  are  redeem- 
able at  105. 

EARNINGS. — For  calendar  year  1908,  gross,  $335,513;  net,  $140;9">6 
Interest.  $82  5  0:  surplus,  $58,456.  #* 

ROAD. — Operates  21)4  m.  of  track  on  12  mlleR  of  streets  In  Ft.  Smith 
and  suburbs.     Standard  gauge,  56  lb.  and  60  lb.  T  rail.     46  cars.     Owns  a 
park  (it  107  acres.     Also  gas  works  for  distributing  natural  and  artificial   gas, 
with  about  55  miles  of  mains;  and  electric  pnwer  and  lighting  plant — gen 
eratlmr  capacity  about  1  ,h80  horse  power  and  pole  line  of  about  60  miles. 

OFFIOERS.— Pres..  A.  S.  Huey;  V.-P..  H.  M.  Byllesby;  Sec..  Jas.  Brfz- 
zolara;  Treas.,  Geo.  Sengel;  Gen.  Mgr..  J.  W.  Gillette;  Aud.,  N.  I.  Garrison. 
Mffrs.,  H.  M.  Byllesby  &  Co.  Inc.— V.  83.  p.  213;    V.  88,  p.  505. 


FORT  WAYNE,  IND. 

PORT  WAYNE  &  WABASH  VALLEY  TRACTION  CO.— A  troUcy  road. 

Controlled  by  the  same  Interests  as  the  Indiana  Union  Traction,  the  Ohio 
Hiectrtc  Ry.  and  the  Terre  Haute  Indianapolis  &  Eastern. 

ORGANIZATION. — Incorporated  in   Indiana  on   May  29   1903  as  the 
Fort  Wayne  Logansport  Lafayette   &,  Lima  Traction  Co.,  but  name  was 
changed  to  above  on  Feb.  17  1904.     Is  a  consolidation  of  the  Fort  Wayne 
fraction  Co..  tin-  Lafayette  Street  Ry..  the  Logansport  Ry.  Co.,  the  Logans 
port  Rochester  fc  .Northern  Traction  Co.,  the  Wabash  River  Traction  Co 
and  the  Wabash  Logansport  Traction  Oo.     In  Oct.  1904  purchased  the  Ft. 
Wayne  A  Southwe  tern    Iran.  (V>  .  which  had  previously  acquired  the  Ft. 
Warnc  Elec.  Lt.   &  Power  Co.      In  Jul/  1908  purchased  the  Fort  Wayne 
Fragr  (x).     See  V.  79.  p   lor,:,,  2147.     Owns  entire  capital  stock  of  the 
l£i<  l^Hn<i  HI,ll,to"  *  Marlon  Traction  Co.  and  entire  capital  stock  ($500.- 
•**{  "*  Lafayette  &,  Logansport  Tract  »n  Co.,  which  see  below.     Franchises 
•xplre  from  108B  to  U91.  but  uoiae  are  perpetual 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common,  $6,000,000  ($100) $6,000,000     

Pret.seetext,  $1,500,000  ($100) 1,500,000 

1st    cons    mtge     $7, 500, 000, j    1904       5  g  M-S  6,9)5,000  Men    1  1934 

gold  ($1.000) c*\lnt.  at  Tr.  Co.  of  No.  America.  Phlla..  Trust. 

Second  mtge.,  $1,000.000.-. J    1909  6%  612,000     Feb  1  1934 

IGuar.  Tr.   &  Safe  Dep.  Co.,  Phlla.,  trustee. 
Wabash  Rlv  Tr  Co  1st  mtge, I    1901        5  g  F-A  275,000  1931 

$350,000  ($1,000),  g c* lint,  at  N.  Haven  Tr.  Co.,  N.  Haven,  Trustee. 

Ft  Wayne  Tr  mtge    $1,500,-1    1899       4  g  A-O  29,000  1929 

000,  gold  ($1.000) c*llnt.  at  Guard.  Trust  Co.,  Cleveland,  Trustee. 

Lafayette    St    Ry    1st    mtge/   1893  6  J-D  225,000  June  1  1913 

($1,000  each),  $225. 000. c* lint,  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee 

Stock. — The  preferred  stock  Is  5  %  cumulative  after  Dec.  1  1906  and  may 
be  redeemed  after  Nov.  30  1914  at  par  and  unpaid  dividends.  See  V.  79, 
p.  2747.     Both  com.  and  pref.  are  listed  on  Philadelphia  Stock  Exchange. 

Bonds. — Of  the  new  mtge.  for  $7,500,000,  $534,000  are  reserved  to  retire 
underlying  liens.  See  V.  78,  p.  2011.  In  addition  to  bonds  noted  above, 
there  are  $3,500  bonds  of  the  Logansport  Ry.  outstanding.  The  new 
consols  of  1904  are  not  subject  to  call  before  maturity.  The  Wabash  River 
Traction  Co.  5s  of  1901  are  subject  to  call  at  any  time  at  105  and  interest. 
First  consolidated  mortgage  bonds  are  listed  on  Phlla.  Stock  Exchange. 

ROAD. — Operates  17o  miles  of  main  track,  comprising  the  Inside  lines 
In  Ft.  Wayne  Huntington,  Peru,  Wabash  and  Logansport,  and  the  lnter- 
urban road  connecting  those  cities;  also  the  city  lines  in  Lafayette.  An  ex- 
tension to  Lafayette  has  been  built  by  the  Logansport  &  Lafayette  Traction 
Co.,  which  Is  controlled  by  this  company.  Total  track.  Including  controlled 
companies  and  sidings,  21  2  miles.  At  Logansport,  Peru,  Wabash  and  Bluff- 
ton  connection  is  made  for  Indianapolis  over  tracks  of  Indiana  Union  Trac- 
tion Co.  In  May  1906  began  through  service  between  Ft.  Wayne  and  In- 
dianapolis over  tracks  of  Indiana  Union  Traction  Co.  See  V.  82,  p.  1101 
Ralls.  60,  70,  72,  80  and  90  lb.  In  Oct.  1907  began  operating  cars  between 
Ft.  Wayne  and  Lafayette.  Owns  3  power  houses  and  4  pleasure  parks. 
Has  81  closed  and  88  open  cars  and  117  motor  equipments.  Controls 
entire  electric  light  and  power  business  of  Ft.  Wavne. 

REPORT. — For  calendar  years  ending  Dec.  31: 

1908.  1907.  1906.  1905. 

Gross  earnings $1,322,635      $1,283,722      $1,109,032         $949,298 

Operating  expenses 737,134  746,036  676,846  580,832 

Net  earnings. $585,501         $537,686         $432,186         $368,466 

Other  income 85  59  160  199 

Total  income $585,586         $537,745         $432,346         $368,065 

Fixed  charges 488,756  427,315  364,232  317,859 

Surplus $96,830         $110,430  $68,114  $50,806 

OFFICERS. — Pres.,  J.  Levering  Jones;  1st  V.-P..  Charles  M.  Murdock; 
2d  V.-P.,  Hugh  J.  McGowan:  Sec.  Henry  Rainey;  Treas.,  Henry  C.  Paul. 
— V.  87,  p.  1533;  V.  88.  p.  374,  624. 

(1)  Ft.  Wayne  Bluffton  &  Marion  Traction  Co.— A  trolley  road. 
ORGANIZATION. — Incorporated  In  AprU  1905.     Stock  all  owned  by 

Ft.  Wayne  &  Wabash  Valley  Traction  Co..  which  guarantees  the  bonds. 

prln.  and  Interest.     Is  leased  to  guarantor  for  99  years.     Franchise  in  Ft. 

Wayne,  35  years;  in  Blullton  and  Ossian,  50  years:  others  perpetual. 
STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Maturity. 

C  mm   n,  $300,000. See  text     

1st     mtge,     $400,000.     goldl    1905       5  g  J-J  $400,000  July    1  1935 

($1,000).  guar    /Int.  at  Guar. Tr.  &  S.  D.  Co.,  Phlla.,  Trustee 

ROAD. — Comprises  23  miles  of  track  between  Ft.  Wayne  and  Bluffton. 

70-lb.  rails.— V.  81,  p.   507. 

(2)  Lafayette  &  Logansport  Traction  Co. — 
ORGANIZATION. — Incorporated   In   1906   In   Indiana.      All   the   stock 

Is  owned  by  the  Ft.  Wayne  &  Wabash  Valley  Traction  Co.,  which 
guarantees  the  bonds,  principal  and  Interest.  Nearly  all  private  right  of 
way;  franchise  In  Lafayette,  50  years;  in  Logansport,  92  years;  others 
perpetual. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock   $500,000 $500  (0) 

First  mortge.  $1,000,000  gold  1   1906       5  g  J-D  900.000  June  1  1936 

($1,000)  guar   pri.&int    c*|Int.  at  Guar.  Tr.  &  S.  D.  Co. 'Phlla.,  Trustee. 

Bontls. — Remaining  $100,000  are  reserved  for  extensions,  betterments, 
&c,  at  85%   of  cost. 

ROAD. — Operates  35  *{  miles  of  track  from  Lafayette,  via  Delphi  to 
Logansport.     70-lb.  rails.     Was  completed  July  1  1907.     V.  88,  p.  375. 

FORT  WAYNE  &  SPRINGFIELD  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  July  2  1903  In  Indiana.  V.  86,  p. 1042. 
Private  right  of  way  between  Ft.  Wayne  and  Decatur.  Franchise  for  50 
years  in  Decatur,  28  years  In  Ft.  Wayne.     See  V.  89,  p.  162. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,000,000  ($100).. $60,000     

1st  mortgage,  $300,000    gold]    1906       5  g  J-D  180,000  June  1  1926 

($1,000) c*  J  Interest  at  Cleveland  Trust  Co.,  Trustee. 

Bonds. — Are  subject  to  call  at  105  on  any  Interest  day. 

EARNINGS.— For  year  ending  Jan.  31  1909,  gross.  $55,897;  net,  $24,- 
579;  interest  and  taxes,  $1,407;  dividend,  $15,400;  surplus,  $7,772, 

ROAD. — Operates  21.0  miles  between  Decatur  and  Ft  Wayne.  Total 
track  23.7  miles.  70-lb.  T  rail;  gauge  4  ft.  8 '-£  in.  An  extension  from 
Decatur  to  Berne  (12  miles)  Is  being  constructed. 

OFFICERS. — Pres.  and  Mcrr..  W.  H.  Fledderjohann;  V.-P.,  John  H. 
Koenlg;  Sec,  B.  A.  Fledderjohann;  Treas.,  Chas.  Dlrkson. — V.  86,  p.  1042; 
V.  89,  p.   162.  _ 

FORT  WORTH,  TEXAS. 

CITIZENS'  RAILWAY  &  LIGHT  CO.— Street  railway  and  electric  light. 

ORGANIZATION. — Incorporated  In  Texas  Aug.  28  1906  as  a  consoli- 
dation of  the  Citizens'  Light  &  Power  Co.  of  Ft.  Worth,  the  Arlington 
Heights  Street  Ry.  and  the  Ft.  Worth  &  Rosen  Heights  Street  Ry.  Co. 
V.  85,  p.  30. 

STOCK  AND  BONDS —        Date. 

Stock,  $1,000,000  ($100) 

First     mortgage,     $1  000,000/    1906 

($1,000),  gold c*llnt.  at 

Bonds. — Subject  to  call  on  or  before  Aug.  1  1909  at  par  and  Int.  and  on 
any  Int.  date  thereafter  at  105  and  Int.  Unissued  bonds  are  reserved  for 
betterments.     No  sinking  fund. 

EARNINGS. — For  12  months  ending  Dec.  31  1908,  gross.  $246,664; 
oper.  expenses  and  taxes,  $186,820;  net.   $.9,844. 

ROAD. — Operates  13H  miles  of  track  In  Ft.  Worth,  Including  lines 
running  to  Arlington  Heights  and  Rosen  Heights.  Gauge,  4  ft.  8)4  In.; 
60-lb.T  and  70-lb.  girder  rail.     Owns  and  operates  electric-lighting  plant. 

OFFICERS. — Pres..  Warren  BIcknell;  V.-P..  W.  O.  Allen:  Treas.,  J.  F. 
Harper;  Sec.  and  Gen.  Mgr.,  A.  J.  Duncan  Jr. — V.  85,  p.  530. 

NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  in  Maine  Nov.  16  1905  and  acquired 
stock  of  the  Northern  Texas  Traction  Co.     See  V.  89,  p.  411. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       LastDlt. 

Common  $2,500,000  ($100).. $2,500,000     Sept'09  2% 

Pref  6%  n-c$2. 500,000  ($100) M&S  2,500,000   Sept  '09,  3% 

Stock. — The  preferred  stock  Is  redeemable  at  110.  $10,000  of  the  $2,- 
500,000  com.  Is  in  treasury.  Both  classes  of  stock  are  listed  on  the  Boston 
Stock   Exchange. 

Dividends. — First  dividend  on  preferred,  1  %,  paid  on  March  1  1906  and 
2%  was  paid  Sept.  1  1906.  In  1007,  6%.  In  1908.  6%.  In  1909,  Mch.,3% ; 
Sept.,  3%.     First  dlv.  on  common — 2%— paid  Sept.  1  1909. 

REPORT. — Of  combined  companies  for  12  months  ending  Dec.  81  1908, 
gross.  $1,080,577;  net,  $430,525;  interest,  $189,541;  dividends,  $149,700; 
surplus,  $111,284.      V.  86,  p.  1043,  1225 

OFFICERS. — Pres.,  Guy  E.  Tripp;  V.-P..  Wilbur  A.  Carter;  Sec,  Alvah 
K.  Todd;  Treas.,  Henry  B.  Sawyer:  Gen.  Mgrs.,  Stone  &  Webster,  Boston. 
— V.  85,  p.  469;  V.  86,  p.  1043;  V.  89,  p.  411. 

(1)   Northern  Texas  Traction  Co.— A  trolley  road. 

ORGANIZATION. — This  was  formerly  tho  Fort  Worth  Street  Railway 
Co.,  chartered  by  the  Texas  Legislature  In  1874  for  100  years.  In  1901 
application  for  amendment  to  charter  was  granted,  changing  Its  name  to 
the  Northern  Texas  Traction  Co.  The  Traction  Co.  then  purchased  tlhe 
OHv  Ry..  and  In  1901  obtained  legislative  permission  to  extend  lt«  road  from 
Fort  Worth  to  Dallas,  a  distance  of  30  miles.  Iu  1902  purchased  the  Dallas 
&  Oak  Clllf  Electric  Ry.  aud  redeemed  that  company's  bonds;  also  acquired 
the  Glonwood  &  Polytechnic  College  Street  Ry.  Franchise  In  Fort  Worth 
expires  In  1973;  In  Dallas  In  1945  and  1920;  others  between  1945  and  1950; 
ims  private  right  of  way  outside  of  titles. 


Interest. 


Maturity. 


Outstanding. 

$1,000,000    

5  g  F-A  511,000  Aug    11926 

Citizens'  Sav.&Tr.Co.,  Clev.,  Trus. 


Oct.,  1909.] 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  J3.000.000  ($100) Q-F  $3,000,000     

First     mortgage     $2,500,000]    1903       5  g  J-J  2,500,000  Jan.    11933 

($1,000)    gold — no  slnklngHnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cleve.,  Trus. 

fund c*J      or  at  Trust  Co.  of  America.  New  York. 

Notes     $500,000     ($500     andl    l'J'J!i        (i       M-N  500,000   May    1  1911 

$1,000)     -.  c(  int.  at  City  Trust  Co.,  Boston.  Trustee. 

Bonds. — 1st  mtge.  bonds  are  subject  to  call  as  a  whole  on  Jan.  1  1908,  on 
Jan.  11913  and  on  any  Int.  date  after  1913  at  105  and  Int.  No  further  mtge. 
can  be  placed  on  property  without  equally  securing  above  notes. 

ROAD  AND  EQUIPMENT. — Owns  and  operates  82.87  miles  of  track  In 
Ft.  Worth  and  Dallas  Including  an  InterurDan  line  between  them.  All 
tracks  in  Ft  Worth  have  been  re-laid  with  60  and  72-lb.  rails.  For  Inter- 
urban  use  70-lb.  T  rails,  standard  gauge;  113  cars. 


FREDERICK.  MARYLAND. 

FREDERICK   &   MIDDLETOWN    RAILROAD.— A   trolley   road. 

In  1907  the  Frederick  Interurban  RR.  was  Incorporated  for  the  purpose 
of  consolidating  this  company  and  the  Jefferson  &  Braddock  Heights  RR. 
The  new  company.  It  Is  thought,  will  have  a  capital  of  $1,000,000,  and  will 
Issue  $1,000,000  bonds.  See  V.  84,  p.  1427.  Company  not  yet  organized. 
nor  has  It  acquired  any  property. 

ORGANIZATION. — Is  successor  In  1906  to  the  Frederick  &  MIddletown 
Electric  Ry.  The  old  company  in  Aug.  1901  leased  the  Myersvllle  & 
Catoctin  Electric  Ry.  for  10  years  from  Feb.  1  1904,  on  which  date  the  old 
lease  expired.     For  terms  of  lease  see  V.  73,  p.  287. 

STOCK  AND  BONDS —       Date.        interest.     Outstanding.      Maturity. 

Stock,  $250, 000 - $250,000     

First      mortgage,      $250,0001    1906     5  g  J-J  250,000         1936 

gold  ($1,000) ..c/ Fidelity  Trust  Co..  Baltimore,  Trustee. 

Bonds  are  subiect  to  call  at  105  at  any  interest  period. 

ROAD. — Frederick  to  MIddletown,  9  miles;  which,  with  the  lease  of  the 
Myersvllle  &  Catoctin  Electric  .Myersvllle  to  MIddletown,  5H  miles,  makes 
a  "total  of  14  H  miles  operated. 

OFFICERS. — Pres.,  Emory  L.  Coblentz;  V.-P.,  W.  L.  Cooney;  Sec. 
E.  W.  Harthoal;  Treas..  Thos.  H.  Haller.— V.  84,  p.  1427. 


FREEPORT,  ILL. 
FREEPORT  RAILWAY  LIGHT  &  POWER  CO. 

ORGANIZATION. — Franchises  expire  March  1  1923.  Has  traffic 
arrangement  for  50  years  with  the  Rockford  &  Interurban  Ry  Co., 
allowing  cars  of  that  company  to  enter  Freeport.  Also  has  contract  for 
city  lighting. 


STOCK  AND  BONDS—       Date.        Interest. 
Common  $200,000  ($100) 

Pref  5%  n-c  $150,000  ($100)-. 

First  mortgage  $350,000  goldj    1903       5  g  M-N 


Outstanding . 
$200,000 
150.000 
341,000 


Maturity. 


Sec  text. 

($1,000)  „ c*l  American  Tr.  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds. — Interest  on  the  above  issue  Is  payable  at  the  offices  of  Rudolph 
Kleybolte  <Sc  Co.  In  New  York,  Cincinnati  and  Chicago.  Bonds  are  subject 
to  call  after  May  1  1913  by  lot  at  105  and  Interest.  $10,000  have  been 
retired.  Maturity  of  the  bonds  is  as  follows:  $5,000  due  in  each  of  the  years 
1910.  1912  and  1913  and  $5,000  annually  from  1915  to  1921  inclusive,  the 
remainder  in  1922.  A  sinking  fund  provides  for  the  payment  of  $2,000 
per  ann.  for  first  10  years  and  $5,000  per  ann.  thereafter. 

EARNINGS. — For  calendar  year  1908,  gross,  $80,863:  net,  $25,532. 

ROAD. — Operates  9  miles  of  track:  60  and  90-lb.  T  rail.  Standard  gauge. 

OFFICERS. — Pres.  and  Gen.  Man.,  A.  J.  Goddard;  V.-P..  Fred.  Dor- 
mon;   Sec.  W.  N.  Cronkrite;   Treas.,  W.  J.  Smith. 

FRESNO,  CAL. 

FRESNO  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  California  In  1903  In  the  Interest  of 
H.  E.  Huntington  of  Los  Angeles,  to  build  196  miles  of  electric  railway,  In- 
cluding lines  from  Fresno  to  Wawona,  79  miles;  Fresno  to  Selma,  Fresno  to 
Trimmer's  Springs  and  Fresno  to  Central  and  Washington  Colonies.  Stock- 
holdersiu  1904  authorized  a  mtge  to  secure  $5, 000 ,000  bonds.    V. 78. p.  1222 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,   $5.000,000 $5,000,000     

Mortgage,  $5,000,000 ...  (?)  58,000  (?) 

Fresno    City    Ry    first    mtge;    1902        6  g  J-J  150,000  Jan.    1  1922 

$150,000  gold  ($l,000)-.c*]Cal.  Safe  Dep.  &  Tr.  Co..  San  Fran..  Trustee. 

Bonds. —  Fresno  City  bonds  have  a  sinking  fund  of  $3,000  per  annum  lor 
first  2  years,  $5,000  per  annum  for  next  5  years  and  $7,500  per  annum  for 
next  10  years,  commences  on  Jan.  1  1905.  Bonds  cannot  be  called.  In- 
terest payable  In  New  York  and  San  Francisco. 

ROAD. — The  old  Fresno  City  Ry.  (which  the  Fresno  Traction  operates 
under  lease)  has  15  miles  of  track  in  and  about  Fresno.  Standard  gauge, 
61-lb.  T  rail. 

OFFICERS.— Pres..  A.  C.  Balch;  V.-P.  and  Mgr.,  A.  G.  Wlshon;  Sec. 
W.  E.  Durfey,  Fresno. — V   76,  p.  1192;  V.«77,  p.  1746;  V.  78.  p.  1222. 

ii^ . 

GADSDEN,  ALA. 
ALABAMA  CITY  GADSDEN  &  ATTALLA  RY. 

ORGANIZATION. — Incorporated  under  a  special  charter  from  the  State 
of  Alabama.  Operates,  besides  street  railway,  a  light  plant,  an  Ice  plant, 
and  a  coal  yard. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $330,000 

New  mortgage  $300,000  gold]    1906       5  g  M-N  250.000  Nov.  1  1936 

($1.000) -. 1  Interest  at  Trust  Co.  of  Amer..  N.  Y..  Trust. 

Bonds. — The  unissued  bonds  are  reserved  for  further  additions  at  98  % 
of  cost.     New  bonds  are  subject  to  call  on  any  Interest  date-  at  105. 

ROAD. — Operates  11  miles  of  track,  connecting  the  points  named  In  the 
title.  Standard  gauge,  40  lb.  T  rail.  An  extension  of  5  miles  to  Noccalula 
Falls  was  built,  but  Is  not  now  In  operation. 

OFFICERS. — Pres.,  G.  H.  Schuler.  Birmingham;  Sec,  R.  D.  Carver. 
Birmingham;   Treas.,  E.  T.  Schuler,  Gadsden. — V.  83.  p.  817. 

GALESBURG,  ILL. 

PEOPLE'S  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Illinois  on  May  23  1901. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $200,000   ($100) $150,000     

First  mortgage  $150,000  gold]    1902        5  g  M-S  150,000   Mch.  1  1922 

($100) c*<Ser.l Interest  at  Farmers'  &  Mech.  Bk..  Galesburg 

Bonds. — Are  subject  to  call  after  10  years  at  105.  L.  A.  Townsend  Is 
trustee. 

ROAD. — Operates  12 H  miles  of  track  from  Galesburg  to  Abingdon. 
Standard   gauge.     60-lb.    T   rail. 

OFFICERS.— Pres.,  A.  P.  Higglns;  Sec.  and  Treas.,  Chas.  S.  Harris; 
Managing  Engineers.  Knox  Engineering  Co.,  Fisher  Building,  Chicago. 
—V.  75,  p    1232  ^^^^^ 

GALVESTON,  TEXAS. 

GALVESTON-HOUSTON  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION.— Incorporated  In  Maine  on  May  8  1907.     Controls 
through  ownership  of  stock  the  Galveston  Electric  Co..  the  Houston  Elec 
Co.  and  the  Galveston- Houston  Elec.  Ry.  Co.     The  stock  of  the  two  former 
companies  has  been  exchanged  for  a  like  amount  of  this  company's  stock, 
except  $77,300  com.  and  $195,300  pref.,  which  Is  still  unexchanged. 

STOCK  AND  BONDS—        Dale.       Int.P.r-    Outstanding.        Last  Div. 

Common,  $3,000,000  ($100)  .. $2,959,300  Scpl5'08,m 

Pref..  $3,000,000  8%  cu  ($100) M-S  15        1,194,100  Sepl5'e9,3% 

Note*  payable  July  31   1909_. 270,000      

Stock. — Pref.  is  callable  at  120  and  accum.  div.  Both  pref.  and  com. 
are  Hated  on  Boston  Stock  Exchange.  Unissued  pref.  and  com.  are  re- 
served for  exchange  of  an  equal  amount  of  pref.  and  com.  of  Galv.  Elec.  Co. 


•  ad-Houston  Elec.  Co. 


vidends. — First  dividend  ea  pref. — 3% — Sept.  1907.  In  1908,  6%. 
la  1909,  Mch.,  3%;  Sept.,  J%.     On  com..  1st  div.  — 1H% — Sept.  1909. 

EARNINGS. — Of  combined  companies  for  12  months  ending  Dec.  81 
1908.  gross,  $1,088,447;  net,  $460,474;  Int.  &  taxes,  $213,666;  sinking  fund. 
$81,611;  dividend,  $69,106:  balance,  $146,091. 

ROADS. — Controls  83.96  miles  of  track. 

OFFICERS.— Pres.,  Joseph  S.  Loverlng;  V.-P.,  Chas.  E.  Aldrlch  Jr.; 
Sec,  Clement  R.  Ford:  Treas..  Henry  B.  Sawyer;  Gen.  Mgrs..  Stone  & 
Webster,  Boston. — V.  69,  p    •♦>* .  .^  .:~±&£2,i3M 


(1)   Galveston  Electric  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Texas  on  May  1  1905  as  successor 
to  the  Galveston  City  Ry.  Sec  V.  80,  p.  1971.  Does  the  entire  electric 
railway  and  part  of  the  electric  lighting  business  of  the  city.  Franchise 
expires  In  1950.  Substantially  all  the  stock  Is  owned  by  the  Galveston- 
Houston    Electric  Co 


STOCK  AND  BONDS —       Date.        Interest. 
Common  $1,000,000  ($100) 

Pref  6%  n-c  $1,000,000  ($100) 6  M-S 

First     mortgage     $2,500,0001    1905       5  g  M-N 


Outstanding.      Maturity 

.    $1,000,000     

500,000  Sept '09,  3% 
1,157,000  May    1  1940 


gold  ($1,000) -_c*{Interest  at  City  Trust  Co.,  Boston,  Trustee. 

I     or  at  company's  agency  In  New  York. 

Stock  and  Bonds. — $150 .000  of  preferred  report  edoutsi  an  din?  Is  In  treasury 
of  company.  Of  the  bonds  $1,339,000  reserved  for  additions  and  Improve- 
ments at  80%  of  cost.  $4,000  are  In  the  treasury.  A  sinking  fund  of  1 14% 
of  bonds  certified  begins  July  1  1906,  If  earned,  and  on  July  1  1911  becomes 
a  fixed  charge.  Bonds  are  subject  to  call  as  a  whole  on  any  Interest  date 
at  110  and  Interest  on  30  days'  notice.     See  V.  81,  p.  975. 

ROAD. — Embraces  34.19  miles  of  track.  Standard  gauge.  60-lb.  rail. 
Has  62  cars. 

EARNINGS. — For  12  months  ending  Dec.  31  1908,  gross,  $356,276;  net, 
$141,874;  interest  and  taxes,  $68,337;  dividends  (6%),  $21,000;  surplus, 
$52,537. 

OFFICERS. — Pres.,  Guy  E.  Tripp;  1st  V.-P.,  Eliot  Wadsworth;  2d 
V.-P.,  Wilbur  A.  Carter;  Sec,  Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer; 
Gen.  Mgrs..  Stone  &  Webster.  Boston.— V.  81,  p.  975;  V.  85,  p.  599. 

(2)  Galveston-Houston  Electric  Ry — A  trolley  road. 
ORGANIZATION.— Incorporated    In    Texas    on    April    17    1907    with 

$3,000,000  capital  stock  ($100) ,  to  build  an  Interurban  electric  railway 
between  Galveston  and  Houston,  a  distance  of  about  50  miles.  Private 
right  of  way  has  been  obtained  and  actual  construction  will  probably  be 
begun  as  soon  as  causeway  now  under  construction  between  mainland  and 
the  island  of  Galveston  has  been  completed.  On  May  14  1907  the  stock- 
holders authorized  an  issue  of  $5,000,000  bonds  for  construction  purposes. 
Bonds  will  be  guaranteed  by  Galv.-Houst.  Elec.  Co.  No  bonds  Issued  up 
to    Oct   1909.      V.  84,  p.  1247.      V.  85,  p.  600,  654. 

(3)  Houston  Electric  Company. — Trolley. 

ORGANIZATION. — Chartered  at  Austin,  Tex.,  on  Oct.  26  1901,  and  Is 
successor  to  the  Houston  Electric  Street  Railway  Co.,  sold  at  foreclosure 
Oct.  1901.  Controls  all  the  street  railways  In  Houston.  Franchise  origin- 
ally ran  until  Oct.  23  1925,  but  In  Jan.  1903  was  extended  10  years;  for 
terms,  see  V.  76,  p.  158.  In  Dec.  1905  sold  $500,000  new  preferred  stock 
to  stockholders  at  par.  V.  81,  p.  1795.  Substantially  all  the  stock  Is 
owned  bv  the  Galveston-Houston  Electric  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100).. $2,000,000     

Pref  6%  n-c  $1,000,000  ($100) F-A  1.000,000  Aug.'O!),  3  % 

First     mortgage     $2,500,000/    1900       5  g  F-A  2,136.000  Aug.  1  1925 

gold  ($1,000)  sink  fund..c*tlnt.  at  International  Trust  Co.,  Boston,  Trus. 

Bonds. — $364,000  are  reserved  for  extensions  and  improvements  at  80% 
of  cost.  Entire  issue,  but  not  any  part,  can  be  called  on  and  after  Aug.  1 
1910  at  107  14  and  Int. 

Sinking  fund  of  1  "^  %  of  bonds  outstanding  payable  on  Aug.  1  each  year. 
See  V.  74,  p.  680;  $1<;6,000  was  held  by  this  fund  on  Mch.  31   1909. 

Dividends. — Dividend  on  preferred  stock  due  Aug.  1004  and  Feb.  1905 
was  passed  because  of  strike  and  boycott;  the  strike  was  terminated  Oct.  11 
1904  (V.  79,  p.  1704)  and  dividends  were  resumed  on  Aug.  1  1905,  when 
3%  was  paid.  In  1906,  6% ;  in  1907,  6%;  in  1908.  6%;  in  1909,  Feb.,  3%; 
Aug.,  3%. 

ROAD. — Comprises  49.77  miles  of  track.  Standard  gauge.  45  to  90-lb. 
rail.     Operates  141  cars. 

EARNINGS. — For  12  months  ending  Dec.  31  1908.  gross,  $732,171:  net. 
$319,366;  interest  and  taxes,  $135,198;  sinking  fund,  $31,611;  dividends 
(6%),  $60,000;  surplus,  $92,557. 

OFFICERS. — Pres.,  Guy  E.  Tripp;  V.-P's  Marshall  M.  Phinney  and 
Henry  J.  Bradlee;  Sec,  Clement  R.  Ford:  Treas..  Henry  B.  Sawyer;  Agts.. 
Stone  &  Webster,  Boston. — V.  81.  n.  1795;  V.  85,  p.  600. 

GARDNER,  MASS. 

GARDNER  WESTMINSTER  &  FITCHBURG  STREET  RY.— In  Dec. 
1899   absorbed   the   Gardner  Electric  Street   Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $185,000  (S100) $18.">n   o   In  19<  8.  2% 

First  mortgage  ($1,000)  gold/    1900       5  g  F-A  1*5,000  Aug.   1  1920 

c* ]  Int.  at  Mercantile  Trust  Co..  Boston,  Trustee 

ROAD. — Owns  12  miles  of  main  track  from  Gardner,  through  South 
Gardner  and  Westminster  to  Fitchburg,  where  connection  Is  made  with  the 
Fltchburg  &  Leominster  Street  Ry.;  also  constructed  a  branch  line  to 
Wachusett  Lake,  which  was  opened  for  traffic  on  May  26  1900.  hut  Is  oper- 
ated as  a  summer  branch  only.  In  Sept.  1908  was  authorized  to  carry 
freight  and  baggage.     Total,  16  miles.     26  cars. 

EARNINGS. — For  vear  ending  Sept.  30  1908,  gr^ss  '62.591:  net. 
$21,087:    charges,   $1 3,837:  dividend,  $3,700;    surplus,  ?3.550. 

OFFICERS. — Pres.,  E.  F.  Blodgett,  Leominster;  V.-P.,  Geo.  R.  Damon, 
Leominster:  Sec,  Treas.  and  Gen.  Counsel,  James  A.  Stiles,  Gardner;  Asst. 
Treas.,  Walter  R.  Dame.  Clinton. — V.  69,  p.  1247 

geneva!  n.  y. 

GENEVA  &  AUBURN  RY.— Trolley. 

ORGANIZATION. — Chartered  March  18  1895  as  a  consolidation  of  the 
Geneva  &  Waterloo  and  other  companies.  Owns  the  Cayuga  Lake  Park 
property  of  50  acres.  V.  60,  p.  562  In  Sept.  1909  name  of  company  was 
changed  from  Geneva  Waterloo  Seneca  Falls  &  Cayuga  Lake  Traction 
to  the  above. 

STOCK  AND   BONDS —       Date.        Interest. 

Common  stock,  par  $100 

Pref,   $100,000   ($100) 6 

1st  mtge,  $500,000  ($500  andl    1895       4  g  A-O 

$1,000),  gold c'JInt.  at  West  End  Trust  Co.,  Phila.,  Trustee. 

Geneva  &  Aub  mtge  $2,500,-1    1909        5  g  A-O  See  text  April  1  1939 

000  ($500  &  $1 ,000)  g-c&r/lnt.  at  West  End  Trust  Co.,  Phlla.,  Trustee. 

Bonds. — $50,000  of  1st  mtge.  bonds  are  unissued.  Interest  on  bonds  was 
formerly  6%  ,  but  In  1900  rate  was  reduced  by  consent  of  bondholders  to  4%  . 
Of  the  new  mtge.  $400,000  may  be  used  under  order  of  Pub.  Ser.  Comm. 
to  retire  1st  4s  and  $100,000  for  additions,  acquisitions,  &c.  V.  89,  n.  721. 
Bonds  are  subject  to  call  on  and  after  April  1  1914  at  105  and  int.;  s.  f.  of 
y2  of  1%  begins  April  1  1914. 

ROAD. — The  road  extends  from  Geneva  to  Cayuga  Lake  Park .  through 
Waterloo  and  Seneca  Falls,  17  miles;  sidings,  H  mile.  An  extension  from 
Seneca  Falls,  through  village  of  Cayuga,  to  Auburn,  a  distance  of  about  12 
miles,  crossing  Cayuga  Lake  on  bridge  a  mile  long,  is  proposed.  Rails 
70-lb.  girder  and  60-lb.  T.  Track,  standard  gauge.  Operates  25  motor 
cars,  8  trail  cars,  1  snow  plow,  1  sweeper. 

EARNINGS. — For  fiscal  year  ending  June  30: 
Year.  Gross.  Net         Other  Inc.  Int.&Tax. 

1908 ..   $95,848  $40,317  $131  $23,314 

1907 97,148  42,984 

1906 90,225  35,460 

OFFICERS. — Pres.,    Frederic   Culver, 
Mgr..  W.  C.    Gray.  Seneca   Falls;  Sec.  .  Granville  Whittlesey,  New  York; 
Treas.,  Geo.  B.Cornell,  New  York.— V.80.  p.  2344;  V.84.  p.  51;  V.89,p.72l. 

GIRARDVILLE,  PA. 

SCHUYLKILL  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  20  1903  and 
purchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside  Ry. 
Co.      V.  80,  p.  1729. 

STOCK   AND   BONDS —       Date         Interest.     Outstanding.      Maturity. 

Stock    $400,090  ($50) $400,000     

1st  cons  mtge,  $1,450,000.  gl    1905        5  g  A-O  540,000  1935 

($500  and  $1,000) c'/lnt.    at    Fidelity   Tr.    Co.,    Phlla.,    Trustee. 

Bonds. — Of  the  $1,450,000  authorized,  $805,000  are  reserved  to  retire 
the  underlying  liens  in  statement  below.  Are  subject  to  call  before  1910 
at  105;  thereafter  at  par  and  Interest 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $206,480;  oper- 
ating expenses,  Including  taxes  and  Insurance,  $104,300;  net,  $102,180; 
Interest,  $68,500;  surplus,   $33,680. 

OFFICERS. — Pres..  G.  H.  Gerber,  Reading;  V.-P.,  J.  C.  Blddle.  Foun- 
tain Springs;  Sec,  MacIIenry  Wllhelm.  Ashland;  Treas..  O.  J.  Langton, 
Shenandoah.     V.  80,  p.  1729;  V.  82.  p.  1157:  V.  87.  p.  286. 

(1)    Schuylkill  Traction  Co.— A  trolley   road. 

ORGANIZATION. — Chartered  Sept.  36  1892.  In  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Road  opened  June  1  1893.  On  Jan. 
6  1898  leased  foi  999  years  the  Mahanoy  City  Shenandoah  GlrardTllle  & 


Outstanding.      Maturity . 

$350,000     

100,000  1908-09,  6% 
450,000   April  1  1920 


22.056 
529  £2.078 

New  York;  Vce-Pres. 


Surplus. 

$17,134 

20,878 

13,911 

and  Gen. 
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Ashland  Street  Railway.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
Locustdale  &  Centralia  Elec.  Ry.  Owns  all  the  stock  of  these  two  roads, 
which  Is  pledged  under  the  first  mortgage.  On  April  27  1900  leased  for  999 
years  the  Lakeside  Ry..  which  connects  the  two  ends  of  the  company  s 
routes  from  Mahanoy  Citv  to  Shenandoah  and  purchased  2,600  of  the  5,000 
shares  of  the  capital  stock.  On  Jan.  24  1901  leased  the  Shenandoah  & 
Pottsville  Street  Ry.  for  999  years  (incorporated  Aug.  1  1900),  and  from 
Pottsville  to  Shenandoah.  13  miles,  and  bought  all  its  capital  stock.  The 
Lakeside  Shenandoah  &  Pottsv.  stock  is  pledged  under  consol.  mtge. 

STOCK  AND  BONDS — Miles.  Date.  Interest.  Outstanding.  Maturity. 
1st  M.  $500,000,  g,  $5001  22  \i      1893        5  g  A-O  $500,000  April  11943 

&  $1,000,  s  f  $10,000 ^Interest  Is  paid  at  Equit.  Tr.  Co.,  Trustee,  Phila. 

y'ly  after  Apr  '98. c* J  Bonds  may  be  purchased  for  sinking  fund  at  105. 
1st  mtge.  Lakeside  Ry.l    5  A      1893       4  g  M-N  150,000    Nov  1  1923 

g,  $150,000,  guar  byflnterest    at    Equitable    Trust    Co.,    Pniladelpnla. 

Schuylkill  Traction.. J      Trustee.  „  ,     .   .„. 

New  con  mtge,  $2,000,-1    ..        1901       4  '4  g  J- J         M05.000    July  1  1951 

000  ($1,000),  g.-.c*  J  Interest   at   Fidelity   Trust   Co.,    Phila.,   Trustee. 

•These  bonds,  it  Is  stated,  will  be  redeemed  In  the  near  future. 

Bonds. — Of  the  $105,000  consols  reported  outstanding,  $36,000  are  held 
in  the  treasury.  Bonds  are  subject  to  call  at  any  time  at  105  and  interest. 
Sinking  fund  of  1  %  of  bonds  outstanding  becomes  operative  on  Aug.  1  19  07. 

ROAD.— Schuvlkill  Traction  Division  22  H  miles  of  track,  beginning  at 
Locustdale,  thence  through  Ashland,  Holmesvllle  to  Girardville,  forming 
there  a  Y  one  branch  running  through  Lost  Creek  to  Shenandoah  and  the 
other  branch  to  Maizevllle.  Gllberton  and  Mahanoy  City.  Lakeside  Di- 
vision 5  'a  miles.  Total  28  miles.  60  and  70-lb.  T  rail.  Extensions  of  43 
miles  proposed  and  charters  obtained  Operates  51  motor  cars,  4  work 
cars  and  2  snow  sweepers.  Extensive  improvements  have  been  made. 
—V.  80,  p.  1729. 

GRAND  RAPIDS,  MICH. 

GRAND  RAPIDS  RY.— Trolley. 

ORGANIZATION,  &c. — In  April  1900  was  Incorporated  as  a  successor 
company  to  the  Consolidated  Street  Ry.  and  the  North  Park  Street  Ry., 
and  owns  all  the  street  railway  properties  of  Grand  Rapids  and  vicinity. 
Franchises  expire  In  1019.  in  1920  and  in  1921. 

STOCK  AND   BONDS —       Date.        Interest      Outstanding.      Maturity. 

Stock  com  $2,000,000  ($100)-. Q-M  52.000,000   Sept'09.1% 

Pref  $2,000,000  cum  5%($100) QF  1 .500,000  Aug  '09, 1  H 

Grand  Rap  Ry  C>-lst  mtgei    1900        5  g  J-D  3,372,000   June  1  1910 

$3,500,000  gold  ($1,000)  c*J Interest  at   New    York  Trust   Co.,   Trustee. 

Bonds.  <&c.—Ot  the  new  mortgage  for  $3,500,000,  $128,000  have  been  re- 
tired by  sinking  fund.  Sinking  fund  became  operative  on  Oct.  1  1905, 
payable  1%  of  bonds  out  up  to  Oct.  1  1910,  then  2%  up  to  1915  (see 
V.  70,  p.  1149).  Bonds  cannot  be  called.  See  V.  72,  p.  1187.  Bonds 
are  listed  on  New  York  Stock  Exchange. 

Dividends. — Dividends  on  preferred  stock  are  cumulative  and  1  H  % 
quarterly  has  been  regularly  paid  up  to  and  including  Aug.  1  1909.  The 
lirst  dividend  on  common — 1% — was  paid  Sept.  1  1906  and  1%  was  again 
paid  Dec.  1  1906.  In  1907,4%;  in  1908,  4%;  1909,  Men.,  1%;  June,l%; 
Sept.,  1%. 

EARNINGS. — For  calendar  years: 
Year —  Gross.  Net.  Charges.  Pref.  Dlv.         Bal.,  Sur. 

1908 $940,645        $469,660        $226,949        (5%)$75,000        $167,711 

llto? 944,);  >  488,408  213.008         (.V\,)     ?5,000  200.460 

1906 910.028  462,136  205,460         (5  %)   75,000  181,676 

1905 820,469  427,890  196.260         (5%)    75,000  156,630 

ROAD. — Owns  and  operates  6^ .1 3  miles  of  track.  121  motor  cars 
and  28  trailers. 

OFFICERS.— Pres..  Clarence  M.  Clark.  Phila.;  V.-P.  Lester  J.  RIndge, 
Secretary.  G.  L.  Esterbrook,  Philadelphia;  Treasurer  and  General  Manager, 
B.  S.  Hanchett,  Grand  Rapids;  Asst.  Sec,  L.J.De  Lamarter. — V.84.  p. 
220,  749;  V.  85,  p.  40.  

GRAND  RAPIDS  GRAND  HAVEN  &  MUSKEGON  RY.— Electric 
road.     Thlrd-mll     y  tem.     Water   power. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  6  1899  to  build 
an  electric  road  on  fenced  right  of  way,  connecting  the  three  cities  named 
in  the  title,  a  total  distance  of  48  miles.  The  road  was  entirely  completed 
and  put  in  operation  about  May  1  1902.  Thirty-year  franchises  in  all 
towns  through  which  it  passes;  otherwise  private  right  of  way. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000 $1,200,000     

1st  mtge,  $1,500,000  ($1,000)1    1901        5  g  J-J  1,500.000    July  1  1926 

gold   c'jlnt.  at  Standard  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — The  Interest  on  outstanding  bonds  was  guaranteed  for  5  years 
by  the  Security  Investment  Co.  of  Pittsburgh.     See  V.  76,  p.  479. 

EARNINGS. — For  12  months  ending  Dec.  31  1908,  gross,  $262,342;  net, 
$121,634;  in  1907,  gross,  $258,566;  net,  $114,786. 

ROAD. — Extends  from  Grand  Rapids  in  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Connects  at 
1,  1  Haven  witn  Goodrich  Line  of  steamers  for  Chicago  and  Crosby  Line 
of  steamers  fr  Milwaukee.  Total  track,  48  13  miles:  70-lb.  Trail.  Oper- 
ates 19  passenger,  10  freight  and  express  and  3  work  cars.  Also  does  a 
freight  and  mail  business. 

OFFICERS.— Pres..  Geo.  C.  Smith,  Pittsburgh;  V.-P.  and  Gen.  Mgr., 
W.  K.  Morley,  Grand  Rapids;  Sec.  and  Asst.  Treas.,  Wallace  Franklin 
Detroit;  Treas.,  Carl  M.  Vail,  New  York.  —  V-  76.  p.  479. 

GRAND  RAPIDS  HOLLAND  &  CHICAGO  RAILWAY. 

ORGANIZATION. — Incorporated  In  Michigan  in  July  1904  and  Is  a  re- 
organization on  Aug.  1  1904  of  the  Grand  Rapids  Holland  &  Lake  Michigan 
Rapid  Ry.  See  V.  79,  p.  627.  Power  is  supplied  to  company  by  Grand 
Raplds-Muske  ton  Power  Co..  but  company  maintains  own  station  In  readl- 
ne  i  to  operate  In  ca-e  of  emergency.  Franchises  In  city  of  Holland  and 
village  street    expire  In  1928  to  1930;  remainder  on  private  rights  of  way. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common,  $500,000. $300,000     

Pref,  $850,000.  6%.. 850,000 

1st  mtge,  Grand  Rapids  Hoi)    1900       5  g  FA  1,500,000    Aug  1  1920 

&   Lake   Mich,   $1 .500,000,  (int.  at  American  Tr.  &  Sav.  Bank,  Chicago, 

gold  ($500  and  $1.000) J     Trustee,  or  at  Guaranty  Trust  Co.,  N.  Y. 

Bonds. — A  sinking  fund  Is  provided  of  $5,000  per  annum  for  first  5  years, 
$10,000  per  annum  for  second  5  years,  $15,000  yearly  for  third  5  years  and 
$25,000  per  annum  for  fourth  5  years.     Bonds  are  not  subject  to  call. 

TRACK  — Operates  75  miles  of  track  from  Grand  Rapids  through  Holland 
to  Macatawa  and  Saugatuck,  with  steamer  connection  at  Holland  for  Chle. 

OFFICERS. — Pres.,  Geo.  Hendrle;  Sec.  and  Treas.,  Strathearn  Hendrle. 
—V.  75,  p.  1301;  V.  78,  p.  702,  768;  V.  79.  p.  627. 


GREAT  FALLS,  MON. 
GREAT  FALLS  STREET  RY.— The  property  of  this  road  was  sold  at 
foreclosure  In  February  1904  and  purchased  by  John  D.  Ryan,  Pres.  Daly 
Bank  &  Trust  Co.  In  June  1906  the  Great  Falls  Elec.  Properties  was  or- 
ganized with  $1 ,000,000  stock,  to  consolidate  this  company  with  the  electric 
lighting  company.  In  1909  the  Great  Falls  Street  Ry.  was  merged  into  the 
Butte  Elec.  &  Pow.  Co.,  and  the  Great  Falls  Elec.  Properties  Is  in  process 
of  dissolution  as  a  corporation.  V.  88,  p.  1499.  No  bonds  or  other  in- 
debtedness. Gross  earnings  for  1908  were  $75,911;  In  1907  were  $62,467. 
Comprises  10  'A  miles  of  track. — V.  82.  p.  1437. 


GREEN  BAY,  WIS. 

GREEN  BAY  TRACTION  CO.— Trolly. 

ORGANIZATION. — Incorporated  In  Wisconsin  In  June  1905  and  Is  a 
consolidation  of  the  Fox  River  Elec.  Ry.  &  Power  Co.  and  the  Knox  Con- 
struction Co. 

In  1906  absorbed  the  Green  Bay  Gas  &  Electric  Co.,  although  separate 
orgai  11         1:     alned,     See  v.  82,  p.  r,7;t    631    and  v.  86, 

p.  172,  for  particulars  1  thai  1  unpany.  Street  railway  franchise  is  per- 
petual and  I   e  until   1918 

STOCK    AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

StOCk,   $1  .000.000   ($100) $1,000   000 

1st   mortgage.   $1,000,000.   g\    1905       5  g  J-D  725,000  •  June  10 'in 

($1.000) ...cJUnion  Trust  Co.,   Detroit,  Trustee. 

Green  Bay  G  &   E  1st   &  rcf\    1005        5  g  M-N  467,000    May    1    1035 

M.  $750,000,  g  ($1.0001. c'/Int,.  at  Wisconsin  Tr.  Co.,  Mllw.,  Trustee. 
Bonds. — The  Green   Bay  Traction  Co.   bonds  are  subject  to  call   at   150 

uatll  1925;  thereafter  at  par.     The  Green  Bay  Gas  &  EL  bonds  arc  subject 

to  call  from  1910  to  1924  at  10R-  thereafter  at  par. 


EARNINGS. — Exclusive  of  Green  Bay    Gas  &  Electric  Co. 
Calendar  Year.  Gross.         Operating  Expenses.  Net. 

1908 $148,538  599,980  $48,558 

1907 143,052  110.978  32,074 

ROAD. — Owns  and  operates  all  lines  In  the  city  of  Green  Bay;  also  a  line 
from  Green  Bay  to  De  Pere  City,  and  branch  to  Duck  Creek,  and  a  line  from 
Green  Bay  to  West  De  Pere,  Little  Rapids,  Wrlghtstown  and  Kaukanna; 
total  40.80  miles.     45  and  78-lb.  rail;  30  motor  cars;  12  trailers. 

OFFICERS. — Pres.,  A.  M.  Murphy,  Green  Bay;  V.-P.,  R.  M.  Howard, 
Sec,  B.  L.  Parker,  Green  Bay;  Treas.,  F.  E.  Murphy;  Gen.  Mgr.,  R.  M. 
Howard.— V.  81,  p.  558;  V.  82,  p.  568. 

GREENSBORO,  N.  0. 

GREENSBORO  ELECTRIC  CO. 

In  1908  control  was  purchased  by  W.  N.  Coler  &  Co.,  New  York,  and  In 
1909  the  North  Carolina  Public  Service  Co.  was  chartered  In  North  Carolina 
and  took  over  this  property.  New  company  has  $3,500,000  stock  and  $3,- 
500,000  1st  and  refund.  5%  gold  bonds  (int.  F.  &  A.),  of  which  $750,000 
reserved  for  prior  liens,  $750,000  for  improvements  (to  include  an  extension 
to  High  Point),  $750,000  to  build  interurban  line  between  Greensboro  and 
Winston-Salem  and  $1,250,000  for  future  improvements  and  acquisitions 
under  proper  limitations.     See  prospectus  in  V.  88,  p.  1128. 

ORGANIZATION. — Incorporated  in  North  Carolina  on  June  11  1901. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common,  $250,000  ($100)... $250,000 

Pf,  $250,000  ($100)  6%  n-cum 106.200     

New    mtge,     $750,000.    gold!    1905       5  g  J-D  250,000    June  11930 

($500  and  $1,000). c*JInt.  at  Mercantile  Trust  Co..  N.  Y.,  Trustee 

1st     mtge,      $400,000,      gold]    1902        5  g  A-O  400.000  April  1  1927 

($500  and  $1,000). ciTnt.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

Bonds. — $400,000  new  bonds  are  reserved  to  retire  prior  liens  and  $100,- 
000  for  future  extensions.  They  are  subject  to  call  on  any  Int.  date  at  110 
and  int.      Of  $400,000  1st  5s,  $5,500    were  issued  under  mortgage  of  1901. 

EARNINGS. — For  year  ending  Nov.  30  1008,  gross,  $153,913. 

ROAD. — Operates  about  11  H  miles  of  track  In  Greensboro,  Including 
extensions  to  Revolution,  White  Oak  and  Llndley  Park.  Standard  gauge. 
93-lb.  girder  and  60-lb.  T  rails. — V.  89,  p.  411. 


GREENVILLE,  S.  C. 

GREENVILLE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. —  Incorporated  In  South  Carolina  on  Sept.  7  1899. 
Power  Is  supplied  to  this  company  by  the  Greenville  Carolina  Power  Co. 
for  particulars  of  which  see  V.  85,  p.  224.     Operates  13  miles  of  track. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.       Maturity. 

Stock,  $500,000  ($100).. $306,000 

1st  mtge,  $250,000,  cur  ($1,-1    1901        5  F-A  250,000     Feb  1  1931 

000  and  $500) c'/lnterest  at  Girard  Trust  Co.,  Phila..  Trustee. 

OFFICERS. — Pres.,  Joseph  S.  Keen  Jr.;  V.-P.,  J.  H.  Dawes;  Sec  and 
Asst.  Treas.,  H.  Bayard  Hodge;  Asst.  Sec,  W.  H.  Roth;  Treas.,  Geo.  M. 
Bunting;  Gen.  Mgr.,  H.  P.  Keen,  all  of  Philadelphia. 

GROTON,  CONN. 

GROTON  &  STONINGTON  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated    in    Connecticut   on    Aug.    17    1903. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Common.  $400,000  ($100) $400,000      See  text. 

Pref,  6%,  $200,000  ($100) 200.000       See  text. 

1st      mtge,      $375,000.      gold!    1904        5  g  J-J  375,000  July   1    1924. 

($1,000)  ._ cj Interest  at  International  Trust  Co.,  Boston. 

Notes  payable  June  30  1909 29,600     

Bonds. — No  s.  t.,  but  bonds  arc  subject  to  call  at  any  time  at  120  and 
Interest.     Trustee  is  Treasurer  of  State  of  Connecticut. 

Dividends. — On  pref.  In  1905-06,  6%;  on  common  in  1905  or.  3%.  "n 
pref.,  1906-07,  TAVo.  On  pref.,  1907-08,  6%;  on  com.,  1907-08,  1}2"«. 
In  1908-09,  com.,  2H%;  pref.,  6%. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $109,116;  net,  $54,- 
073;  fixed  charges,  $33,361;  new  equip.,  $1,213;  dividends  (8)4%),  $22,000; 
deficit,  $2,501. 

ROAD. — Operates  20 J^  miles  of  track  from  Groton,  through  Noank, 
West  Mystic,  Mystic,  Stonlngton  and  Pawcatuck,  to  Westerly,  R.  I.  Put 
In  operation  on  May  6  1905.  Connects  by  ferry  with  New  London.  Stand- 
ard gauge,  70-lb.  T  rail.     21  cars. 

OFFICERS. — Pres.  Thos.  Hamilton,  New  London;  V.-P.,  B.  F.  Will- 
iams, Mystic;  Sec,  Chas.  D.  Noves,  Norwich;  Treas.,  Costello  Llppltt, 
Norwich-  Gen.  Mgr.,  Thomas  W.  Ryley,  Mystic. — V.  80.  p.  2344. 

GULFPORT,  MISS. 
GULFPORT  &  MISSISSIPPI  COAST  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Mississippi  in  1905.  Purchased 
the  Biloxl  Electric  Ry.  &  Power  Co.  and  the  Gulfport  Development  Co. 
In  1907  Increased  stock  from  $1,000,000  to  $2,000,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $1,000  000     

1st  mort..   $1,000,000,   gold.l    1905        6  g  A-O  1,000,000   Sept.  30  '35 

($1,000) J  Int.  at  HlbernlaBk.  &  Tr.  Co.,  N.  OrL.Trus. 

Second     mortgage     $500,0001    1907        6  g  J-J  $386,000  July  1    1932 

gold  ($1,000) cjHibernla  Bank  &  Trust  Co.,  Trustee. 

Bill.  El.  R      &  P.  1st  mtge.,  g)    1903        6  g  J-J  200,000  1923 

($100,  $500  and  $1,000)       /Int.  at  Hlbernla  Bk.  &  Tr.  Co..  New  Orleans. 

Bonds. — The  bonds  of  1905  are  subject  to  call  on  Oct.  1  1910  or  on  the 
1st  of  Oct.  in  any  year  thereafter  at  105;  no  sinking  fund.  Int.  on  2d  mtge. 
is  payable  at  1st  Nat.  Bank,  Gulfport.  Bonds  have  no  s.  f.  and  are  not 
subject  to  call.  The  Biloxi  Electric  Railway  &  Power  bonds  are  subject 
to  call  at  106  and  interest. 

ROAD. — Operates  13  miles  of  track  from  Gulfport  to  Biloxl  and  7  miles 
from  Gulfport  to  Harborview,  Miss.;  also  6  miles  of  track  in  Biloxi.  Work 
has  begun  on  5-mile  extension  into  Pass  Christian.     Total,  26  miles. 

OFFICERS. — Pres.,  J.  T.  Jones,  Gulfport:  Sec.  H.  C.  Elder;  Treas.. 
E.  A.  Durham,  Sistervllle,  W.  Va.;  Asst.  Treas.,  F.  V.  Osborne,  Gulfport; 
Auditor,  R.  E.  Powers,  1024  Prudential  Bldg.,  Buffalo,  N.  Y.;  Gen.  Mgr.. 
J.  A.  Jones.     V.  83,  p.  95. 


HAGEENSAGE,  N.  J 

NEW  JERSEY  &  HUDSON  RIVER  RY.  &  FERRY  CO. 

ORGANIZATION  — Incorporated  at  Trenton.  N.  J.,  on  Feb.  27  1900  al 
a  consolidation  of  the  Bergen  County  Traction  Co.  and  the  Rldgefleld  and 
Tcaneck  Ry  Co.  See  V.  70,  p.  430.  This  companv  owns  the  entire 
capital  stock  and  bonds  of  the  Riverside  &  Fort  Lee  Ferry  Co.  (which  was 
re-Incorporated  In  April  1909),  owner  of  the  West  1 80th  Street  Ferry.  These 
securities  are  all  deposited  under  the  $5,000,000  mtge.  Leases  Hudson 
River  Traction  Co.;  see  below.  Franchises  perpetual  except  one  for  99 
years.     Chiefly  private  right  of  way. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.     Dividends- 

Stock,  common.  $5,000,000 $1,000,000    Jul     '0  9.  2' ■. 

Stock,  pref..  $750,000  6%  cum 6    F-A  650,000     See  below. 

1st  mort..     $5,000,000     goldl    1900        4  g  M-S  3,73  6.000    Mar.   1    1950 

($1,000) ..c*JInt.  at  U.  S.  Mtgc.&Tr.Co.,  N.  Y..  Trustee. 

Bonds. — Bonds  can  be  called  on  any  Interest  day  at  105  and  Interest, 
upon  six  weeks'  notice.     V.  80,  p.  998. 

DIVIDENDS. — The  first  dividend  of  5%  on  pref.  stock  was  paid  on 
Feb.  15  1901.  In  Feb.  1902,  6%  was  paid  and  the  same  amount  yearly 
thereafter,  Including  Feb.  1908.  Nov.  30  1908  a  semi-annual  dividend 
of  3%  was  paid  on  pref.  stock  for  6  months  to  June  30  1908,  thus  putting 
It  on  a  semi-annual  basis.  V.  87,  p.  1479;  V.  88.  p.  53.  In  1909.  Feb., 
3%;  Aug.,  3%.  On  common,  first  div. — 2% — was  paid  Feb.  1909;  in 
July  2>A%.    « 

EARNINGS. — For  calendar  year  1908,  gross,  $538,668;  net  (after taxes) , 
$233,071;  other  income,  $25,670;  Interest,  $137,151;  surplus.  $121,590. 

ROAD. — Owns  and  operates  31.33  miles  of  track  from  \V.  130th  St.,  New 
York  City  (terminal  at  Edgcwater) ,  to  Englewood,  Hackensack  and 
Paterson.  The  cars  of  this  company  operate  to  the  business  centre  of 
Paterson  undrr  trackage  rights  from  Public  Service  Corporation. 

OFFICERS. — Pres.,  A.  Merrltt  Taylor:  1st  V.-P.,  W.  H.  Clark;  2d  V.-P.. 
Frank  1',.  Ford,  115  li'way,  N.  Y.;  3d  V.-P.,  W.  N.  Barrows:  Sec.  and 
Treas.,  S.  C.  Stivers;  Gen.  Mgr.,  F.  Vf.  Bacon.  General  offices.  Edge- 
water,  N.  J.— V.  82,  p.  510,  1323;  V.  87,  r    1479;  V.  88,  p.  53    375. 
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HUDSON  RIVER  TRACTION. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  March  22  1902. 
Control  of  stock  is  owned  by  the  N.  J.  &  Hudson  River  Ry.  &  Ferry  Co.. 
which  leased  this  company  on  July  1  1904  until  March  1  1950,  rental  being 
net  earnings  of  the  lessor  company.  On  Sept.  1  1903  purchased  at  fore- 
closure sale  the  Newark  &  Hackensack  Traction  Co.  and  took  possession  of 
the  property  on  Sept.  25.     Franchises  are  perpetual,  except  one  for  50  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.,  $1,000,000  ($100) - $1,000,000     

Pref.,  4  %non-c,  $500,000 - 235,100 

1st    mort.,    $1,000,000,  gold\   1902        5  g  M-S  627,000   Mar.   11950 

($1,000)  -.. jlnt.  at  U.  S  Mort.  &  Tr.  Co.,  N.Y..  Trustee. 

Bonds. — Are  subject  to  call  on  any  int.  date  at  110.     No  sinking  fund 

EARNINGS. — For  year  ending  Dec  31  1908,  gross,  $95,488;  expenses 
and  taxes,  $73,225;  net,  $22,263.  In  1907,  gross,  $92,616;  expenses. 
$75,659;  net,  $16,957. 

ROAD. — Owns  and  operates  17.11  miles  of  track  from  Hackensack 
through  Hasbrouck  Heights,  Woodridge  and  Rutherford  to  Arlington,  where 
through  connection  to  centre  of  Newark  is  made  over  the  tracks  of  the 
Public  Service  Corporation;  also  a  line  from  Hackensack  via  Hasbrouck 
Heights  and  Lodi  to  Passaic,  operated  in  conjunction  with  the  Publlo 
Service  Corporation. 

OFFICERS. — Pies.,  C.  A.  Twining;  1st  V.-P. ,  H.  MacMullen,  115  B'way, 
N.  Y.;  Sec,  W.  N.  Barrows;  Treas.,  S.  0.  Stivers;  Gen.  Mgr.,  F.  W. 
Bacon.     General  offices,  Edgewater.  N.  J. — V.  78,  p.  47. 

HAGERSTOWN,  MD. 

HAQERSTOWN  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  March  12  1896  In  perpetuity.  Furnishes 
commercial  electric  lighting.  Franchises  are  perpetual.  On  May  20  1908 
shareholders  voted  to  take  over  the  assets  of  the  Hagerstown  &  Northern 
RR.,  (which  had  consolidated  with  the  Franklin  County  RR.  in  Feb.  1907) , 
the  Hagerstown  &  Boonsboro  Ry.  and  the  Hagerstown  &  Myersvllle  Ry., 
and  lucreased  stock  from  $200,000  to  $400,000.     V.  86,  p.  1343. 

Interests  identified  with  this  company  in  July  1901  purchased  a  majority 
of  the  stock  and  all  of  the  bonds  of  the  Myersvllle  &  Catoctln  Electric  Ry., 
but  shortly  thereafter  directors  of  the  latter  made  a  new  lease  of  the  road 
to  the  Frederick  &  Mlddletown  Railroad,  which  see  on  a  previous  page. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock,    $400,000    ($50) $400,000     .. 

1st       mortgage,        $200,000,'!    1896       6  g  Q-F  200.000  May    11916 

gold J     Interest  at  Eavy  Lane  &  Co.,  Hagerstown. 

Hager  &  Myers  Ry,  $125,000.      (?)  (?)  125,000  (?) 

Hagers  &  Boonesb  Ry  1st  M\   1902       5  F-A  120,000  Aug   1    1922 

$120,000  ($500  &  $l,000)c*J 
Hagers   &  Nor  RR  1st  mtgel    1907       5  g  F-A  120,000  1927 

$120,000  gold  ($1,000,  $500i  Trustee,  Wm.  Jennings 

and  $100) c*) 

Bonds. — The  Hagerstown  &  Boonesboro  Ry.  bonds  are  redeemable  1912 
at  par.     The  Hagerstown  &  Northern  RR.  bonds  are  subject  to  call  in  1917. 

ROAD. — Operates  40  H  m.  of  track  as  follows:  Hagerstown  to  Williams- 
port  and  Funkstown.  13  m.;  Funkstown  to  Boonsboro,  10  m.;  Boonsboro 
across  South  Mountain  to  Myersvllle  (where  connection  Is  made  with  Fred 
erlck  &  Mlddletown  Ry.),  7\4  miles,  and  Hagerstown  to  Shady  Grove 
(where  connection  is  made  with  Chambersburg  Greencastle  &  Waynesboro 
Electric  Rv.) ,   10  miles.     Standard  gauge. 

OFFICERS. — Pres.,  Christian  W.  Lynch;  Vloe-Pres.,  D.  C.  Haldeman; 
Treas.  and  Aud.,  Wm.  Jennings;  Sec.  and  Supt.,  W.  C.  Hepperle;  Gen. 
Mgr.,  Richard  C.  Haldeman.— V.  84,  p.  339;  V.  86,  p.  1343. 


HAMMOND,  IND. 

HAMMOND  WHITING  &  EAST  CHICAGO  ELECTRIC  RAILWAY.— A 

trolley  road. 

ORGANIZATION. — Chartered  In  1892.  Franchise  expires  in  1954. 
Power  Is  furnished  by  Calumet  &  So.  Chic.  Ry. 

STOCK —  Miles.  Date.  Interest.  Outstanding.  Dlvld'nds 
Stock, $1,  000, 000$100)   25.94 Q-J  $510,000  See  text. 

Dividends. — 6  %  per  annum  Is  being  paid. 

ROAD. — Owns  25.94  miles  of  track,  extending  from  State  line  between 
Illinois  and  Indiana  at  108th  St.,  Chicago,  to  Whiting,  East  Chicago  and 
Hammond  in  Indiana,  and  operates  in  connection  with  Calumet  &  South 
Chicago  Ry.  to  63d  St.  and  Madison  Ave.  in  Chicago.  11  motor  cars;  5 
other  cars;  standard  gauge;  80-lb.  T  rail. 

OFFICERS. — Pres.,  D.  M.  Cummings;  V.-P.,  O.  S.  Gaither;  Sec. and 
Treas.,  H.  C.  Saltonstall;  Gen.  Mgrs.,  A.  L.  Drum  &  Co.,  125  Monroe  St, 
Chicago.— V.  79.  p.    103. 

HAMPTON,  VA. 
NEWPORT  NEWS  &  OLD  POINT  RAILWAY  &  ELECTRIC. 

Application  for  Receiver  Withdrawn. — On  Feb.  9  1909  Maryland  Trust 
Co.,  trustee  under  the  $4,000,000  gen.  mtge.,  filed  a  bill  praying  for  a 
receivership  on  the  alleged  ground  of  mismanagement.  V.  88,  p.  452. 
But  in  June  1909  the  application  was  withdrawn*     V.  88.  p.  1561. 

ORGANIZATION. — In  1898  purchased  the  Newport  News  Hampton  & 
Old  Point  Ry.  and.acquired  the  Chesapeake  Light  &  Power  Co.  at  Hampton, 
Va.  Later  acquired  the  Citizens'  Railway,  Light  &  Power  Co.  through 
ownership  of  $195,000  out  of  a  total  Issue  of  $200,000  capital  stock,  which 
company  in  turn  acquired  $76,000  of  the  $100,000  capital  stock  and  entire 
bond  Issue  of  the  Newport  News  Gas  Co.  The  Newport  News  &  Old  Point 
Ry.  &  Elec.  also  has  acquired  $95.^00  of  the  $100,000  stock  of  Danville 
Ry.  &  Elec.  Co.  and  all  that  company's  bonds.  In  Nov.  1905  acquired 
entire  capital  stock  of  the  Hampton  Roads  Traction  Co..  successor  to  the 
Hampton  Roads  Railway  &  Electric  Co..  sold  under  foreclosure,  and  com- 
prising 21  miles  of  track.  Formerly  also  controlled  the  Norfolk  &  Atlantic 
Terminal  Co.,  but  entire  stock  of  this  company  was  sold  In  Nov.  1906  to 
the  Norfolk  &  Portsmouth  Traction  Co.,  which  see  under  Norfolk.  Con- 
trols the  railway,  electric  lighting  and  ice  business  in  Newport  News,  Hamp- 
ton, Oil  Point  and  Phoebus.  Also  controls  gas  business  in  Newport  News. 
Aug.  18  1908  company  was  granted  permission  to  Increase  fares  from  5  to 
10  cents  between  Newport  News  and  Hampton.  Fare  from  Newport  News 
to  Old   Point,   15  cents. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common,  $1,075,000  ($100) $1,075,000     

Pref  5%  cum  ($100) 5  J-J  725.000  July  2  '02.  2  Vi  % 

First     mortgage,      $900. 000, f    1898       5  g  M-N  900.000   Nov.  1  1938 

gold  ($1,000  each) c*\  Interest  at  AlexBown  &  Sons,  Bait.,  Md. 

First  mtge  Citizens  Ry  Lt  &  PJ    1900        5  g  M-N  800.000    May    11940 

$800,000  ($1,000).  gold.c*^      Maryland  Trust  Co..  Baltimore,  Trustee. 

Guaranteed  prln  and  Int J  Interest  at  Alex.  Brown  &  Sons.  Baltimore. 

General     mortgage,     $4,000.-f    1901        5gMS  1,608,000    Mch    1  1941 

000.  gold  ($1,000  each).. c*Unt.  at  Alex.  Brown  &  Sons,  Baltimore.  Md., 

I     or  at  company's  agency  In  New  York. 

Bonds. — The  Maryland  Trust  Co..  Baltimore.  Is  trustee  of  both  the  first 
and  general  mortgages  of  the  Newport  News  &  Old  Point  Railway  & 
Electric.  The  Newport  News  &  Old  Point  bonds  of  1898  are  subject  to 
call  at  110  on  any  Interest  day  at  60  days'  notice.  The  Citizens'  Railway. 
Light  &  Power  Co.  bonds  are  subject  to  call  at  110  on  any  Interest  day  at 
60  days'  notice;  they  are  guaranteed  by  the  general  mortgage  of  Newport 
News  &  Okl  Point  Rv.  &  Elertrlf.  See  V.  71.  n  84  Of  the  $4,000,000 
general  mortgage  bonds,  $1,700,000  are  reserved  to  take  up  at  maturity 
the  outstanding  first  mortgage  bonds  of  the  Newport  News  &  Old  Point  Ry. 
&  Elec.  and  the  Citizens'  Ry.,  Lt.  &  Pow.  and  $92,000  have  been  retired. 

In  addition  to  the  mortgage  lien,  bonds  are  secured  by  a  deposit  of  tile 
stock  of  the  Citizens'  Railway,  Light  &  Power  Co..  Danville  Railway  & 
Electric  Co     the  Newport  News  Gas  Co.  and  bonds  of  the  two  latter  cos. 

EARNINGS.— Of  the  Newport  News  &  Old  Point  Ry.  &  Flee,  and 
controlled  companies  for  12  months  ending  Oct.  31  1908.  gross,  $368,661; 
net,  $161,669 

ROAD. — Including  Citizens'  Ry.,  Light  &  Power  Co.,  Hampton  Roads 
Trac   Co.  and  the  Danville  Ry.  &  Elec.  Co.,  operates  50.60  miles  of  track. 

•OFFICERS. — Pres.,  Wm.  J.  Payne,  Richmond;  V.-P.,  George  A. 
Schmelz,  Newport  News;  Sec.  D.  C.  ZolllckofTer,  Richmond;  Treas.,  H.  L. 
Schmelz,  Hampton;  Gen  Mgr.,  W.  W.  S.  Butler.  Hampton;  And.,  F.  von 
Shilling,  Hampton.— V.  81.  p.   1551;    V.  88.  p.  452,  624,  1561. 


subscribe  for  the  new  stock,  share  for  share;  has  no  bonds.  An  assessment 
of  10%  ($5  per  share)  was  called  on  the  stock  In  Aug.  1905,  see  V.  81,  p. 
725).  10%  was  called  In  1907  and  10%  April  1  1908;  In  March  1909.  4% 
was  called  and  at  the  same  time  a  dlv.  of  $2  was  declared  to  be  credited  In 
payment  of  the  call  on  the  stock.  V.  88.  p.  563.  On  Oct.  17  1903 
acquired  a  majority  of  the  $200. uoo  stock  of  the  People's  Bridge  Co.  The 
Llnglestown  &  Blue  Mountain  Ry.  Co.,  which  is  controlled  through  stock 
ownership,  was  put  In  operation  to  Llnglestown  on  July  1  1904.  Owns 
entire  stock  of  the  Harrlsburg  &  Hummelstown  Ry.  and  guarantees  its 
bonds,  p.  and  1.  In  1907  the  Dauphin  Street  Ry.  was  Incorporated  to 
build  a  trolley  line  from  Harrlsburg  to  Dauphin.  No  arrangements  have 
been  made  as  yet  for  financing  this  company. and  no  work  has  been  done  on 
proposed  line.     Franchises  are  perpetual. 

In  June  1909  shareholders  anthorlzed  an  issue  of  $2,000,000.  V.  88, 
p.  1559. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,100,000    ($50) $2,100,000(46%pd.)._. 

Ling.  &  Bl.  Mtn.  Mtge.  $125,-1    1905       5      A-O  105,000  Apr.   11935 

000  g.  ($100  and  $500) cj      Int.  at  Harrlsburg  Trust  Co.,  Trustee. 

Harr.  &  Hum.  1st  M.,  $200,-1    1905       4H  g  M-N        200.000  Apr.   1  1935 

OOO.gu.p.  andl I 

First     mortgage     $2,000,0001    1909       4H  M-N         

($500  and  $1,000) /Interest  at  Harrisburg  Trust  Co.,  Trustee. 

Bonds. — Both  issues  of  1905  bonds  are  guaranteed  principal  and  interest 
by  endorsement  by  the  Central  Penn.  Traction  Co.  Of  the  Ling.  &  Blue 
Mountain  mortgage  bonds,  $20,000  are  reserved  for  Pennsylvania  exten- 
sions.    These  bonds  are  subject  to  call  after  1915  at  105  and  Interest. 

REPORT. — For  fiscal  year  ending  June  30  1909,  gross.  $731,261;  in 
1908,  gross,  $727,152;  net,  $374,161;  rentals,  taxes  and  interest,  $223,220; 
surplus,  $150,941,  of  which  $46,149  has  been  used  for  betterments. 

ROAD — Leases  and  operates  70.32  miles  of  tiack  as  follows:  East  Har- 
rlsburg Pass.  Ry.,  22.35;  Harrisburg  City  Pass.  Ry.,  15.61;  Citizens'  Pass. 
Ry.,  10.17;  Mlddletown  H.  &  S.,  9.72;  Llnglestown  &  Blue  Mountain  Ry.. 
5.63;    Harrisburg  &  Hummelstown  Ry.,  6.84.      Has  152  cars. 

OFFICERS. — Pres.  F.  B.  Musser:  V.-P.,  B.  F.  Meyers;  Sec.  <Jc  Treas.. 
W.  J.  Calder.  Supt..  F.  M.  Davis,  all  of  Harrlsburg.— V.  83.  p.  491;  V. 
88.  p.   563.   1559. 

(1)   HARRISBURG  TRACTION.— A  trolley  road. 

In  June  1903  was  leased  to  theCentral  Pennsylvania  Traction  Co. at  6% 
on  stock.  A  stock  dividend  of  5  %  was  paid  at  that  time.  Increasing  out- 
standing stock  to  $2,100,000.  The  Traction  Co.  holds  in  its  ut-asury 
$700,000  (all)  stock  of  the  East  Harrlsburg  Pass.  Ry.  and  $235,000  (all) 
of  Citizens'  Stock.     V.  60.  p.  873. 

STOCK  AND  BONDS —   Par.  Date.       Interest.     Outstanding.     Last  Dlv. 
Harrlsburg      Tractionl 

stock,  $2,500,000  ../        50     6      F-A        $2,100,000  See  text. 

Citizens'     Passenger — \    1894       6  g  M-N  75,000   May    11924 

1st  M..  $75,000.  gold/Int.  at  Com'wealth  Guar.  Tr.  Co.,  Harrlsburg 
Leased  to  E.  Har.  Pass.  Ry. — 

Harris.  City  Pass,  stk       25     12  J-J  125,000  Leaserent 

Middlet'wn  H.&S.stk       50     10  J-J  100,000  Leaserent. 

DIVIDENDS —The  dividends  In  Feb.  and  Aug.  1899  aggregating  4% 
were  paid  in  stock,  the  money  being  used  In  reducing  floating  debt.  Divi- 
dend period  changed  to  quarterly,  and  1  %  paid  In  cash  Oct.  1899.  In  1900 
4%.  Dividends  again  changed  to  semi-annual  and  2  H  %  paid  Feb.  1901 
and2H  %on  Aug.  1.  In  1902  5%.  In  1903.  6  %,  also  scrip  dividend  of  5  % 
on  Aug.  1.  In  1904.  6%.  In  1905.  6%.  In  1906.  6%.  In  1907,  6%. 
In  1908.  6%.     In  1909,  Feb.,  3%;    Aug.,  3% 

R(iAI).  -  Embraces  47  miles  of  track  now  operated  bv  Central  Penn. Trac. 

OFFICERS.— Pres.,  Edward  Bailey;  V.-P.,  B.  F.  Meyers;  Sec.  and  Treas., 
W.  J.  Calder;  Supt.  and  Pur.  Agt..  F.  B.  Musser,  all  of  Harrisburg. — V.  77, 
p.  196 

VALLEY  TRACTION  CO.— A  troUey  road. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Nov.  18  1903  and 
controls  through  ownership  and  lease  the  Harrisburg  &  Mechanlcsburg 
Electric  Railway  Co.,  the  White  Hill  &  Mechaniscburg  Electric  Ry.,  the 
West  Farvlew  &  Marysvllle  Electric  Ry  .the  Fairview  &  RIverton  Pass.  Ry., 
the  Carlisle  &  Mechanlsburg  St.  Ry.,  the  Camp  Hill  &  Harrlsburg  Pass.  Ry.. 
the  Harrisburg  &  Riverton  St.  Ry.  and  the  United  Electric  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $500,000  ($50)    $500,000 

PL,  $500,000.  5% n.c.  ($50)    350.050 

1st     mtge.,     $700,000,     gold]    1903       5  g  A-O  555.500  Oct.    11933 

($100and  $500) c'JInt.  at  Farmers'  Tr    Co.,  Carlisle,  Pa.,  Tr. 

H.  &M.  1st  M.,  $224,000,  g.    .   1894       6  g  M-S  144,500  Sept.      1914 

Interest  Is  payable  at  office  of  trustee,  the  Harrlsburg  Trust  Co. 

Bonds. — Val.  Trac.  bonds  are  subject  to  call  after  Oct.  1  1908  at  110.  A 
sinking  fund  of  $5,000  per  annum  commences  Oct.  1  1908. 

EARNINGS. — For  calendar  year  1908,  gross,  $246,694:  net,  $84,992; 
taxes  and  Interest,  $43,057;  "other  charges,"  $41,935:  surplus,  none. 

ROAD. —Operates  41.23  miles  of  track  from  HanlsDurg  to  Fairview, 
Marysvllle,  Riverton,  New  Cumberland  .White  HU1,  Camp  Hill,  Shlre- 
manstown,  Mechanicsburg,  Boiling  Springs  and  Carlisle.  31  cars.  Gauge, 
5  ft.  2  In.;    50  and  100-lb.  girder  and  T-rail. 

OFFICERS  —Pres..  M.  C.  Kennedy.  Chambersburg:  Sec. -Treas..  W.  L. 
Rltchey,  Chambersburg:  Aud.,  C.  M.  Davison,  Chambersburg;  Supt., 
C.  H.  Bishop,  Lemoyne. — V    78,  p.  1393. 


HARRISBURG,  PA. 

CENTRAL  PENNSYLVANIA  TRACTION  CO. 

ORGANIZATION.  — Incorporated  In  Pennsylvania  on  July  9  1903,  and 
leased  the  Harrisburg  Traction  Co.  and  subsidiary  lines  at  a  guaranteed 
rental  of  6%.     The  Harrlsburg  Traction  Co.  stockholders  were  allowed  to 


HATTIESBURG,  MISS. 

HATTIESBURG  TRACTION  CO. 

ORGANIZATION.— Organized  in  1906.  Sept.  2  1907  purchased  Hat- 
tlesburg  Gas.  Co.  and  Hattlesburg  Light  &  Power  Co..  giving  comoany 
a  monopoly  of  gas,  street  railway  and  electric  light  business  of  city.  Street 
railway  franchise  25  years  from  1906. 

STOCK  AND  BONDS —         Date.     Interest.        Outstanding.      Maturity. 

Stock  ($500,000) $500,000     

1st    mtge    $300,000    ($1,000)1    1908       6  J-J  19  ,,000  Jan.    11928 

gold .c*/Standard  Trust  Co.,  New  York,  Trustee. 

Bonds. — Sinking  fund  retires  by  purchase  $5,000  bonds  annually,  begin- 
ning Jan.  1  1909,  at  a  premium  up  to  a  5%  basis;  bonds  cannot  be  called. 
V.  87,  p.  97. 

ROAD. — Has  completed  7  miles  of  track.  Began  operations  Sept'.  12 
1909.  New  power  house  with  825  k.  w.  capacity  put  in  operation  Sept.  1 
1909. 

EARNINGS. — For  12  months  ending  Mav  1  1909  riight  and  power  alone) , 
Gross,  $56,098;    net,  $26,329;    charges,  $12,000;    surplus,  $14,329. 

OFFICERS. — Pres.,  S.  E.  Travis:  1st  V.-P.,  H.  S.  Stevens:  2d  V.-P. 
H.  A.  Camp;  Sec.  and  Treas.,  N.  B.  Blount. — V.  87,  p.  97;  V.  88.  p.  624. 


HAVERHILL,  MASS. 

MERRIMAC  VALLEY  ELECTRIC  CO.— A  holding  company. 

ORGANIZATION  — Organized  In  Feb.  1907 and  owns  2,139  outof  2,400 
shares  of  the  Citizens'  Electric  Street  Ry.:  329  out  of  400  shares  of  Salisbury 
Land  &  Improvement  Co.,  and  entire  100  shares  of  Salisbury  Beach  Cor- 
poration stock.  The  Haverhill  &  Amesbury  St,  Ry.,  formerly  owned, 
was  In  1909  sold  to  the  New  Hampshire  Elec.  Rys.  Co. 

STICK. —  Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100).. $692  900     ...    

Pref  5%  cum  $825,000  ($100). 417,200        1909,5% 

Dividends  —On  pr  f  it         tock  In  1907,  214%;  In  1908.  5      . 

OFFICERS. — Pres.,  James  F.  Shaw;  Treas.,  George  A.  Butman. — V. 
84,  p.  450. 

(1)   Citizens'  Electric  Street  Ry.— Trolley. 

ORGANIZATION. — Incorporated  In  April  1899  and  purchased  franchises 
and  property  of  the  Newburyport  &  Amesbury  RR.  and  Plum  Island  Street 
Ry.,  and  reconstructed  the  property. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  $240,000   ($100) J-J  $240,000   Julv'09, 2!^  % 

First  mortgage  $230,000  gold/   1900       5  g  J-D  230,000        Dec.   11920 

I     Beacon  Trust  Co.,  Boston,  Trustee. 
Current  llablltles    Sept.  30  '08 64.231  

DIVIDENDS — F  r  fisr-al  vear  endlne  1901,  r%:  1902.  7%-  1903.  6%: 
In  1904,  5H%:  In  1905.  5%:'  In  1906.  5%;  In  1907.  5%;  In  1908.  5%;  In 
1909,  Jan.,  2^%;    July,  2H%. 

KOAD. — Own-!  ab  mi  18  miles  of  track  In  Newburyport.  Including  lines 
to   Haverhill     Amesbury  and   Plum   Island.      Operates  35  cars. 

EARNINGS. —  For  fiscal  year  ending  Sept.  30  1908  err'ss.  S103.314:  net, 
$41    5 '8    Interest  and  taxes.  $21   082:     dividends,  S1 2.000;  surplus.  «8.516. 

OFFICERS. — Pres..  .Tas.  F.  Shaw,  Boston;  Treas.,  G.  A.  Butman,  8 
Congress  Street.  Boston;  Supt.,  O.  F.  Files,  Newburyport.  Office,  33 
Market  Square,  Newburyport. — V.  72,  p.  44. 
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NEW  HAA\PSHIRE  ELECTRIC  RYS. 

ORGANIZATION.— Incorporated  In  August  1905  as  successor  under 
foreclosure  of  the  New  Hampshire  Traction  Go  .  as  per  plan  In  V.  79  p. 
2205.  Company  Is  managed  by  a  board  of  trustees.  Owns  and  controls 
the  following  companies:  Amesbury  &  Hampton  Street  Ry.,  beabrook  & 
Hampton  Beach  Street  Ry..  Haverhill  &  Plalstow  Street  Ry.,  Haverhill 
Plalstow  &  Newton  Street  Ry..  Portsmouth  &  Exeter  Street  Ry.,  Hover 
Somersworth  &  Rochester  Street  Ry.,  Hudson  Pelhari;  &  Salem  Street  Ky.. 
Haverhill  &.  bomhe.u  New  Hampsntre  Street  Ry.,  ^awrence  <Sc  Methuen 
Street  Ry..  Lowell  &  Pelham  Street  Ry.,  Rock'ngham  County  Light  & 
Power  Co..  Cannbie  Lake  Co.  and  G-an'te  State  Land  Co 

All  of  the  capital  stocks  of  these  companies  are  owned  by  the  New  Hamp- 
shire Electric  Rys  .  as  are  also  the  outstanding  bonds  of  all  the  companies, 
with  the  exception  of  those  given  In  table  below.  Franchises  of  all  the  con- 
stituent companies  are  perpetual. 

In  June  1909  acquired  control  of  the  Haverhill   &  Amesbury  St.  Ry.; 

A  five-year  contract  for  power  was  made  with  the  Exeter  &  Hampt. 
Elec.   Co.   In  July   1908.  ,    .   ,     .     ,ori_ 

Tne  Hudson  Pelham  &  Salem  Electric  Ry.  was  foreclosed  July  19  1907 
and  succeeded  by  the  Hudson  Pelham  &  Salem  Street  Ry.  Co.,  with  capi- 
talization of  S200.000  in  bonds  and  §200.000  in  stock,  all  acquired  by  the 
New  Hampshire  Electric  Rys. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.       Last  Dlv. 

Common.  $4,000,000  ($100) $3,900,200     _T"lV"-no"i 

Pref.4%n-c.  $4  000  00O  ($1001 3,399,500        J   ly    09.1 

Coll  trust  notes  $200,000  gold.     5%  Jan    1    1912 

UNDERLYING   LIEN cj. 

Dover  Somers  &  Roch  1st  M.I  t  T 

g.  $300,000  ($1,000).  c*  s  t\    1901       5  g  J-J  See  text.     July  1   1921 

$5,000  per  ann  begins  1 904; } Interest    at   American    Trust    Co.,    Boston, 

bds  cannot  be  called.    Guar|      Trustee. 

p  &  1  by  Ex  Hamp  &Amb.J 
Amesbury  &  Hampton  1st  M.l    1899       5gAO         See  text.     Oct    1    1919 

gold    $100,000  (51.000). ..Jlnt.    at    Beacon   Tr.    Co..    Boston,    rrnstee. 

Bonds  — Of  the  $300,000  of  the  Dover  Som.  &  Roch.  bonds,  all  Issued, 
$188,000  are  owned  by  the  New  Hamp.  Elec.  Rys.  Of  the  $100,000  Ames 
&  HamD.  bonds,  all  Issued.  $16,000  are  owned  by  the  N.  H.  Elec.  Rys. 
$5  000  Ames  &  Hamp.  bonds  and  $33,000  Dov.  Som.  &  Roch.  bonds  in 
sm'king  fund  .Sept  1  1909.  Collateral  notes  are  to  be  issued  to  provide  for 
repairing  and  rebuilding  Haverhill  &  Ames, and  are  secured  by  securities 
of  subsidiary  companies. 

EARNINGS  — For  year  ending  June  30  1909,  gross,  $685,628;  net, 
$171,773-  Interest  and  taxes,  $22,342;  surplus,  $149,431 .  In  1908,  gross, 
$667,827:   net,  $153,344;   interest  and  taxes,  $22,221;   surplus,  $131,123. 

DIVIDENDS. — Company  is  paying  1%  each  six  months  on  preferred. 

ROAD. — Companies  controlled  comprise  (exclusive  of  the  recently 
acquired  Haverhill  &  Amesbury)  about  138  miles  of  track  connecting 
Nashua,  Pelham,  Lowell,  Lawrence,  Methuen,  Haverhill,  Salem,  Ames- 
bury Exeter  and  Portsmouth,  Dover,  Somersworth,  Rochester  and  East 
Rochester — all  points  in  N.  H.  or  Mass.  Company  owns  several  pleasure 
resorts.     Also  does  electric-lighting  business.     Population  served,  300,000. 

OFFICERS. — Pres.,  D.  A.  Belden,  Haverhill;  V. -P..  M.  N.Buckner, 
New  York:  Sec.  and  Treas.,  F.  J.  Home,  New  York.  V.  86.  p.  420,  668, 
1012. 

(1)   Haverhill   &    Amesbury   Street   Ry.— Trolley   road 

On  June  1  1909  the  New  Hampshire  Elec.  Ry.  acquired  control.  The 
purchase  Includes  all  equity  above  the  $290,000  bonds  outstanding.  It  is 
proposed  to  reconstruct  and  re-equip  the  road  at  once. — V.  88,  p.  1499. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  (par  $100) See  text  $150,000  Oct. '97,  3  % 

Black  Rock  &  Salisbury  Bchf    1891        5  g  J-J  94,000  July    1  1911 

first  mortgage,  gold (Interest  at  International  Trust  Co.,  Boston. 

Haverhill  &  Amesbury  consolf    1892       5  g  J-J  196,000  July    1   1912 

mtge  $290,000  g  ($1, 000)  c*(  Interest  at  American  Trust  Co.,  Boston,  Trus. 

Debenture  notes 1    1896       6  J-D  200,000  Dec.    11911 

(Interest  at  American  Trust  Co.,  Boston. 

DIVIDENDS. — None   since   Oct.    1897 

ROAD. — Has  27.4  miles  of  track,  including  sidings,  &c,  extending  from 
Haverhill  through  Merrimac,  Amesbury  and  Salisbury  to  Newburyport, 
with  lines  along  Salisbury   Beach.     65  cars. 

ANNUAL  REPORT. — For  years  ending  Sept.  30  earnings  have  been: 

Gross.  Net.     Int., taxes, &.C  BaL.Sur 

1907-08 $121,552  $38,678  $52,184         $13,506 

—V.  84,  p.  450-  V.  87.  p.  1089;  V.  88.  p.  52. 

HAZLETON,  PA. 

WILKES-BARRE  &  HAZLETON  RR. 

ORGANIZATION. — Incorporated  In  New  Jersey  May  1901 ,  and  acquired 
the  entire  ($1 ,500,000)  capital  stock  and  ($1 ,500.000)  bonds  of  the  Wllkes- 
Barre  &  Hazleton  Railway  Co.  (Pennsylvania  Incorporation)  and  deposited 
the  same,  together  with  $140,000  (entire  issue)  of  the  Lehigh  Traction  Co.'s 
5%  certificates  of  Indebtedness  and  $922,200  of  the  stock  of  $1,000,000  of 
the  Lehigh  Traction  Co.,  as  security  for  the  Wllkes-Barre  &  Hazleton  Rail- 
road Co.  Issue  of  first  collateral  trust  mortgage  5%  gold  bonds.  V.  72, 
p.  1281.  Franchises  are  999  years  In  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wllkes-Barre. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100) $2,500,000     .. 

Pref  6%  non-cum  $700,000... 185,500    

CoUateral  trust  mortgage  $2,-/    1901        5  g  M-N15     1,900,000  May  15  1951 

500,000  gold  ($l,000)...c*llnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
CoUateral  trust  mortgage  $1.-]    1905       5  g  A-O  1.227,000  Oct.    11945 

500,000  gold  ($1,000) cllnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Bonds  and  stock. — Of  the  authorized  Issue  of  $2,500,000  coll.  trust  bonds  of 
1901 .  $600,000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
sinking  fund  of  $20,000  per  annum,  commencing  June  1  1908,  Is  to  be  In- 
vested In  the  collateral  trust  bonds  or  In  bonds  purchasable  by  savings  banks 
In  New  York  State.  See  V.  72,  p.  1281;  V.  78,  p.  289.  The  collateral  trust 
terminal  bonds  have  a  sinking  fund  of  $10,000  per  annum,  commencing  In 
1910.  Bonds  can  be  called  beginning  April  1  1910  at  110.  Preferred  stock 
can,  at  option  of  company,  be  changed  at  any  time  Into  the  bonds  of  the 
company  at  par,  said  bonds  to  bear  not  less  than  5  %,  or  may  be  redeemable 
at  par  In  cash. 

EARNINGS. — For  year  ending  Dec.  31  1906,  gross.  $308,536;  net, 
$165,649. 

OFFICERS. — Pres..  A.  Markle;  V.-P.,  C.  B.  Houck;  Treas.,  N.  C. 
Yost;  Sec,  C.  J.  Klrschner. — V.  83,  p.  1292;  V.  87,  p.  679. 

(1)  Lehigh  Traction  Co. — A  trolley  road. 
ORGANIZATION.— Chartered     Nov.     7     1892.     Franchise    perpetual. 

Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazleton  &  Suburban  Electric  Ry.,  capital  $30,000;  Hazleton  &  South 
Side  Electric  Ry..  capital  $75,000;  Hazleton  &  North  Side  Electric  Ry.. 
capital  $75,000.  The  $140,000  certificates  of  Indebtedness  and  $922,200 
of  Lehigh  Traction  stock  are  deposited  as  security  for  the  Wllkes-Barre  & 
Hazleton  RR.  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First  mortgage  $500,000  gold]    1893       5  g  J-D  500.000  June  1  1923 

($100.  $500,  $1,000) c*(Markle  Bkg.  &  Tr.  Co.,  Hazleton,  Trustee. 

Certificates  of  Indebtedness 140,000    

Hazle  Park  bonds.  $60.000...   1895       5  g  A-O  60.000         1925 

ROAD. — Operates  22  miles  of  track,  new  58-lb.  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton,  to  Yorktown 
(connecting  with  Pennsylvania  RFl.  and  Lehigh  Valley  RR.),  to  McAdoo 
(south)   and  Mllnesvllle,  Latimer  Mines  and  Freeland   (north). 

EARNINGS.— For  vear  ending  June  30  1908,  gross,  $184,878;  net, 
$72,960;     charges.    &c,   $59,681;    surplus,   $13,279. 

OFFICERS.— Pres.,  A.  Markle;  V.-P.,  C.  B.  Houck;  Sec,  C.  J.  Klrsch- 
ner;  Treas.,  N.  C.  Yost;   Gen.  Mgr.,  C.  B.  Houck. 

(2)  Wilkes-Barre  &  Hazleton  Ry. — A  trolley,  steam  and  third-rail  road. 
ORGANIZATION. — Chartered  Dec.  13  1899  under  General  Railroad  Law 

Act  of  April  4  1868,  State  of  Pennsylvania.  The  Wllkes-Barre  &  Hazleton 
RR.  owns  the  entire  6toek  and  bonds. 

Decttton  Regarding  Fares. — Judge  Fuller  at  Wllkes-Barre  Aug.  31  1908 
granted  an  Injunction  restraining  authorities  of  Luzerne  County  from 
bringing  suit  to  prevent  company  from  raising  passenger  fares  above  2  cents 

Fier  mile.     Company  had  reduced  rate  Oct.  1  1907  In  compliance  with  2-cent 
are  law  passed  by  Pennsylvania  Legislature,  but,  finding  passenger  business 
unprofitable  on  that  basis,  desired  to  restore  old  rates.     See  V.  87,  p.  679. 


STOCK  AND  BONDS —         Date.        Interest.     Outstanding .       Maturity 

Stock  $1,500,000  full  paid $1,500,000 

First     mortgage     $1,500,000  1    1901        5  g  M-N  1,500,000  May    11951 

gold (Interest  at  Guaranty  Trust  Co..  N.  Y.,  Trust. 

ROAD. — Owns  27  miles  of  road  from  Hazleton  to  Wilkes-Barre,  and  uses 
for  terminals  1  mile  Lehigh  Traction  Co.  track  at  Hazleton  and  2  miles 
Wllkes-Barre  Terminal  RR.  Co.  track  at  Wilkes- liarre;  total,  30  miles. 
Commenced  partial  operations  on  Jan.  12;  remainder  ou  May  1  1903. 
i-tails     95  lbs 

EARNINGS.— For  12  months  ending  Dec.  31,  1907,  gross,  $182,212;  net, 
$90,070.      In   1906,   gross,    $150,056;     net.   $92,018. 

OFFICERS. — Pres  .  A.  Markle;  V.-P.  and  Gen.  Mgr..  C.  P.  Houck; 
Treas.,  N.  C.  Yost;  Sec,  C.  J.  Klrschner;  Supt.  of  Trans.,  A.  F.  Harger. 

(a)    Wilkes-Barre  Terminal  RR. — 

ORGANIZATION. — Incorporated  on  Oct.  9  1903.  Stock  authorized 
and  outstanding,  $35,000  (par  $50).  Bonds  authorized,  $600,000  (c&r); 
outstanding.  $60,000  ($1,000).  Date  1905;  due  Oct.  1  1945.  Int.  (5  g. 
A-O)  payable  in  New  York.  ROAD,  3  miles,  between  W.  B.  Ter.  RR. 
June,  and  Wllkes-Barre.  Ralls,  90-lb.  T;  gauge,  4  f  t.  8  H  In.  Pres..  J.  T. 
Keith;  Sec,  A.  P.  Goedecke;  Treas.,  J.  J.  McGeehfn. 

HELENA,  MON. 

THE  HELENA  LIGHT  &  RAILWAY  CO.— Trolley,  electric  light  and 
power,  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  In  Connecticut  In  Sept.  1905  as  suc- 
cessor to  the  Helena  Light  &  Traction  Co.  V.  81,  p.  1043.  Controls  the 
Helena  Gas  Light  &  Coke  Co.;  comprises  the  city's  entire  street  railways 
and  gas  and  electrlc-llght  plants.       Franchises  expire  April  4  1926. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $900,000. $561,000      Aug  '09,  1% 

Preferred  $600,000  5%  cum.. 5  Q-J  31        374,000       Aug  '09,  1  H 

First     mortgage     $1,500,000/    1905       5  g  MS         860,000       Sept.  1  1925 

gold  ($1,000) c»llnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust. 

Bonds. — The  new  bonds  of  1905  are  subject  to  call  at  105  and  Interest  on 
or  after  Sept.  1  1910,  $610,000  are  reserved  for  extensions  and  Improvements, 
of  which  $500,000  may  be  Issued  only  for  85%  of  cost.  A  sinking  fund 
of  1 14  %  per  annum  of  bonds  outstanding  commences  June  1  1908,  which 
will  be  Increased  to  2  H  %  per  annum  June  1  1918;  said  fund  to  be  naed  In 
retirement  of  bonds  at  not  higher  than  105  and  Interest.  See  V.  81 ,  p.  1550. 
$30,000  have  been  retired  by  sinking  fund  to  date. 

Dteldends. — Five  per  cent  per  annum  In  quarterly  Installments  Is  being 
paid  on  pref.  stock.  First  dividend  on  common.  1  %  paid  Oct.  31  1906. 
In  1907,  Jan.  31,  1%;  Aug.  1,  1%;  Nov.  1,  1%;  none  thereafter  until  May 
1909,  1%;    Aug.,  1%. 

EARNINGS.— For  12  months  ending  Dec  31  1908.  gross,  $270,674;  net, 
$96  41  t;  fixed  charges.  $42,106.  sink.  fund.  $13,100;  surplus,  $41,207. 

ROAD, — Operates  17  miles  of  track. 

OFFICERS.— Pres.,  P.  G.  Gossler,  New  York;  V.-P..  M.  H.  Gerry  Jr.. 
Helena;  Sec,  H.  S.  Collette,  New  York;  Treas.,  T.  F.  Wickham,  New 
York;  Asst.  Sec.  and  Asst.  Treas.,  A.  B.  Sibley.  Operated  under  the  gen- 
eral management  of  J.  G.  While  &  Co.  Inc.,  New  York  City. — V. 81,  p. 77, 
889.  1043,  1550;  V.  83,  p.  1037;  V.  88,  p.  1061. 


HENDERSON,   KY. 

HENDERSON  TRACTION.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Kentucky  Feb.  22  1907  as  a  sue 
cessor  to  the  Henderson  City  Ry..  sold  at  foreclosure  on  Feb.  18  1907. 
The  old  railway  had  a  30-year  franchise  granted  in  Oct.  1886,  and  also  con- 
trolled the  Henderson  Ferry  Co.,  which  has  since  been  sold.     V.  84,  p.  508. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  $150,000   ($100) $150,000 

First      mortgage,      $150,000/    1907  5gA-0  105,000  Apr.15  1927 

($1,000,  $500,  $100)  gold.. \Int.  at  Ohio  Bkg.  &  Trust  Co.,  Henderson.Tr. 

Bonds. — Of  the  1907  mortgage,  the  $105,000  bonds  outstanding  were  used 
to  purchase  the  Henderson  City  H  lw  y.  The  remaining  $45,000  are 
reserved  for  extensions  and  Improvements.  They  are  subject  to  call  on 
April  15  1912,  1917  and  1922  at  105.     No  sinking  fund. 

ROAD. — Operates  6  miles  of  street  railway. 

OFFICERS. — Pres.,  J.  H.  Lyne;  V.-P.,  C.  C.  Tennis;  Sec.  and  Treas., 
Chas.  E.  Dallam. — V.  83,  p.  380;  V.  84.  p.  339,  1428. 

HOLYOKE,  MASS. 

HOLYOKE   STREET   RAILWAY.— Trolley. 

ORGANIZATION. — Leases  the  Mt.  Tom  (Incline)  RR.  until  June  1  1922 
at  6  %  per  annum  on  the  $100,000  stock.  In  1907  purchased  the  Hamp- 
^h  re  Street  Ry.  (previously  leased).  V.  85,  p.  40.  In  Aug.  1907  purchased 
the  Amherst  &  Sunderland  Street  Ry.  (V.  85,  p.  294),  giving  a  through 
connection  from  Holyoke  to  Amherst  and  Sunderland. 


Date. 


Interest. 
8  J-J 
5  A-O 
5  A-O 
5  A-O 


Outstanding.  Maturity.  Ac. 

$1,073,600  July  '09,4% 

250,000  April  1  1915 


6 


85,000 
265,000 

100.000 
96,772 


Oct.    1  1920 
April  1  1923 


STOCK- 

Stock,  $1,073,000  ($100) 

Deb  bonds  ($500,  $1.000)..c*   1895 
Deb  bonds  ($500.  $l,000)..c*   1899 

Debenture  bonds 1903 

Leased  line  rental  Mt  Tom  RR1 

stock6% J 

Current  liabilities  Sept  30  1908 

Interest  on  all  bonds  payable  at  Holyoke  National  Hank. 

Dividends. —  In  1892  to  July  1909  Inclusive,  8%  yearly. 

ROAD. — Has  68.7  miles  of  track.  Including  Mt.  Tom  (Incline)  RR., 
4  900  feet  long,  and  connecting  with  the  Wnronoeo  Street  Ry.  to  Westfield, 
Mass.;  with  Springfield  St.  Ry.  to  Springfield,  Mass.,  and  with  Northamp- 
ton St.  Ry.  to  Northampton,  Mass.,  and  direct  to  Chicopee,  Chlcopee  Falls 
South  Hadley,  Amherst  and  Sunderland.  Passenger  cars,  123;  other  ser- 
vice cars,  26;    snow-plows,  8;    other  vehicles,  8;    electric  motors,  277. 

EARNINGS. —  Yeats  ending  Sept.  30  (1907  figures  Include  2  months 
earnings  of  Amherst  &  Sunderland  Street  Ry): 


1908. 


1907. 


1908.  1907. 

Divs.  paid  (8%)..   $82,144     $64,000 
Balance  for  year.df.34,799  sur.8,479 

Surp.  Sept.  30.   $63,427     $98,226 


Gross  earnings... $467, 545  $480,779 

Net 156,479  180,453 

Interest,taxes,&c   109,128  107,974 

Balance  for  divs..     47,345  72,479 

OFFICERS. — Pres.,  Gen.  Mgr.  and  Pur.  Agt.,  Wm.  S.  Loomls;  Sec.  and 

Treas..  Louis  D.  PeUlssler;  Supt.,  G.  H.  Hunter,  all  of  Holyoke. — V.  85, 
p.  40,  284;  V.  86,  p.  52. 

HOT  SPRINGS,  ARE. 

HOT   SPRINGS   STREET   RAILWAY.— Trolley. 

ORGANIZATION. — Chartered  in  1894;  successor  to  Hot  Springs  Electric 
Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock $500,000     

First  mortgage  gold  ($500,000)    1894        6  g  J-D  350,000  June  1  1924 

Commonwealth   Trust  Co.,   St.    Louis,   Mo.,   Trustee. 

ROAD. — Operates  12  miles  of  track. 

OFFICERS. — Pres.,  S.  W.  Fordyce;  V.-P.,  W.  C.  Fordyce;  Sec.  and 
Treas.,  H.  J.  Lehman. 

HOUGHTON,  MICH. 

HOUGHTON  COUNTY  TRACTION  CO.— Trolley  road. 

ORGANIZATION. — Organized  In  1908  and  took  over  Houghton  County 
Street  Ry.,  which  latter  company  was  Incorporated  In  1899.  Franchises 
in  public  streets  expire  In  1930.  1932  and  1933.     Private  right  of  way  per- 

P  STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common.  $750,000  ($100) *750,O00  Oct ,09,  2% 

Pref..  6%  cum  $500,000  ($10>)    ....  A-O  207,200    Oct  '09    3% 

1st    consol    mtge    $1,600,0001    1908       5  g  J-J  400.000  Jan     1  1937 

($500  and  $1,000)  gold /Int.  at  City  Trust  Co..  Boston    Trustee. 

Hough  Co  St  Ry  mtge  $750.-/    1900       5  g  J-J  750.000  July    1  1920 

000  gold  ($1,000) c*llnt.  at  Boston  Safe  Dep. &  Tr.  Co..  Trustee. 

Stock  and  Bonds. — Preferred  stock  is  redeemable  at  110.  $750,000  consol. 
mtge.  bonds  reserved  for  prior  Hens  $450,000  for  future  additions  at  80% 
of  cost;  they  are  subject  to  call  as  a  whole  or  in  part  for  sinking  fund  at 
105  and  int.  Sink,  fund  1 14%  of  outstanding  bonds  after  March  1  1910. 
The  Houghton  County  Street  Ry.  bonds  can  be  called  as  a  whole  or  in  part 
at  105  and  Interest.     V.  87.  p.  614.  ,„„„*    ~,    .„„„ 

Dividends. — On  preferred  3%  semi-annually  from  Oct.  1908  to  Oct.  1909 
Inclusive.     On   common,   first  dividend— 2% — Oct.    1909 

REPORT. — For  year  ending  Dec.  31  1908,  gross,  $265,576:  net,  $117,331, 
interest.  $59,632;    dividends   (6%).  $12,306;    surplus,  $45,393. 


Oct.,  1909.  J 
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ROAD. — Owns  31.08  miles  of  track,  including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  Laurium.  Red  Jacket,  Wolverine.  Mohawk, 
Lake  Linden  and  Tamarack  City;  35  cars.  60,  70  and  85-lb.  rails.  Stan- 
dard gauge. 

OFFICERS. — Pres..  Frederick  S.  Pratt,  Boston;  V.-P-.  Frederic  J. 
Bawden.  Houghton,  Mich.;  Sec,  Alvah  K.  Todd.  Boston:  Treas.,  Henry 
B.  Sawyer.  Boston:  Man.,  Gardner  Rogers,  Houghton,  Mich.;  Gen.  Man. 
and  Transfer  Agents,  Stone  &  Webster.  Boston. — V.  87,  p.  614;  V.  88,  p. 
1499;    V.  89,  p.  666. 

HUDSON,  N.  Y. 

ALBANY  SOUTHERN  RR.— Third  rail.  .„«„„„        ,,, 

ORGANIZATION. — Incorporated  In  New  York  Sept.  14  1909  and  is 
successor  to  the  Albany  &  Hudson  RR.  Co.  sold  under  foreclosure  on 
Sept.  8  1909  (per  plan  V.  89,  p.  223) .  V.  89,  p.  720.  Franchises  are  per- 
petual.      Does  a  freight  and  express  business. 

STOCK  AND  BONDS —      Date.      Interest.      Outstanding.         Maturity- 

Common  $1,375,000  ($100)... $1,375,000     

Pref  $2,100,000  5%  n-C  ($100)    2,029.000 

First     mortgage     $1, 500,000 \    1909       5  g  M-S  See  text     Sept  1   1939 

gold  ($1,000) c*  J  Manhattan  Trust  Co.,  New  York,  Trustee. 

Bonds. — $1,250,000  of  bonds  were  to  be  sold  to  bankers,  proceeds  to  be 
used  in  acquiring  Albany  &  Greenbush  Bridge  Co.  and  for  straightening 
and  double- tracking  road,  and  to  pay  for  apparatus  heretofore  installed. 
Sinking  fund  of  1  Vi%  of  bonds  authorized  from  1917  to  1922;  1922  to  1929, 
2%:  1929  to  1939,  3%.  Bonds  are  subject  to  call  as  a  whole  at  106  and 
Interest  on  any  interest  day.  ,     „ 

ROAD. — Operated  by  third-rail  system  from  Hudson  via  Rensselaer  to 
Albany.  Comprises  37  miles  of  main  line  and  9  miles  of  sidings,  with  2 
additional  miles  of  overhead  trolley  road  to  Hudson.  Total,  48  miles.  In 
Feb.  1900  made  contract  giving  it  privilege  to  enter  Albany  over  the  tracks 
of  the  United  Traction  of  Albany.  Operates  30  passenger  cars  and  14 
freight  and  express  cars  and  3  snow-plows.  Rails  70  and  80-lb.  steel; 
standard  gauge.  Supplies  light  and  power  along  route.  An  extension  to 
Pittsfleld,   Mass.,  is  under  serious  consideration. 

Bi OFFICERS. — Pres..  R.  A.  C.  Smith;  Sec.  and  Treas.,  I.  W.  Day;   Gen. 
Mgr.,  R.  H.  Smith.— V.  89,  p.  720. 


HUNTINGTON,  W.  VA. 

OHIO  VALLEY  ELECTRIC  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  West  Virginia  in  1900.  In  June 
1906  we  were  advised  that  franchises,  such  as  are  not  perpetual,  then  had 
from  15  to  40  years  to  run. 

Chanae  of  Name. — In  Feb.  1908  name  was  changed  from  Camden  Inter- 
State  Ry.  to  the  Ohio  Valley  Electric  Railway.  On  May  1  1908  acquired 
$500,000  stock  of  Kanawha  Valley  Traction  Co.  and  issued  pref.  stock  to 
pay  for  purchase. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100). $2,000,000     

Pref  6%  cum  $400,000  ($100) 344,300     

Cam  Inter-State  new  M,  $1,-1    1901        5  g  M-S  1.350.000   Mar    11921 

500,000,  g  ($1,000) ,  no  s  f,  ^Citizens'    Trust    &    Guaranty    Co.,    Parkers- 

and  cannot  be  called,  .c&r  J      burg.  Trustee. 
Hunt  &  Chariest  RR  guar  byf 5  J-J  175,000    Sept  1  1936 

Camden  Inter-State /Int.  at  Real  Estate  Trust  Co.,  Philadelphia. 

Cons.  Lt.  &  Ry.  M.,guar 6%M-A27         100,000     Aug  6  1922 

Ashl.  &Cattl.  M.,guar 6%J-J  50.000     Jan  1    1919 

Bonds. — $150,000  of  the  new  bonds  are  reserved  to  retire  Cons.  Lt.  & 
Ry.  and  Ashl.  &  Cattl.  bonds.  Interest  on  the  bonds  is  payable  at  the 
Union  Trust  &  Deposit  Co.  of  Parkersburg. 

EARNINGS. — For  calendar  year  1908  (including  Kanawha  Valley  Trac- 
tion),  gross.   $493,748.     In   1907.  gross,   $410,740. 

ROAD. — Operates  37  miles  of  track  (not  including  Kanawha  Valley 
Traction  Co.)  in  and  between  Huntington,  W.  Va.,  Cattlettsburg  and 
Ashland.  Ky.,  and  Ironton.  Ohio. 

OFFICERS. — Pres..  Hon.  Wm.  C.  Sproul.  Chester,  Pa.;  V.-P..  Wm.  S. 
Ellis,  Philadelphia;  Sec.  and  Treas.,  Thos.  McK.  Hays.  Huntington:  Gen. 
Mgr.,  W.  W.  Magoon,  Huntington. — V.  83.  p.  332,  491;  V.  86,  p.  603. 

(1)    Kanawha   Valley  Traction  Co. 

ORGANIZATION. — Incorporated  In  West  Virginia  in  1905.  Stock 
owned  by  Ohio  Valley  Electric  Ry. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000   ($100) $500,000     

First    mortgage,     $2,000,0001    1906       5  J-J  875,000  Jan    1    1946 

($1,000) c'/lnt.  at  Fidelity  Trust  Co.,  Phlla..  Trustee 

ROAD. — Operates  12  miles  of  track  In  Charlestown,  W.  Va.  70-lb. 
T  rail.     Standard  gauge.— V.  83,  p.  323. 


INDEPENDENCE,    KAN. 

UNION  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Kansas.  Franchises  run  for  50 
years.  Road  is  on  private  right  of  way  except  in  Coffeyville  and  Inde- 
pendence. 

STOCK  AND  BONDS. —       Date.        Interest.        Outstanding.    Maturity 

Stock $450,000     

1st   mtge.,    $1,000,000.    goldl    1907  5%  500.000  Jan     1  1937 

($1,000),  sinking  fund J  Warren  (Pa.)  Trust  Co.,  trustee.  Int.  In  Phil. 

Bonds. — $500,000  remaining  bonds  are  reserved  for  extensions  at  80% 
of  cost  of  construction.  Subject  to  call  at  105  and  Int.  on  any  Interest  date 
on  proper  notice.     See  V.  88,  p.  1003. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $112,076;  net  (after 
taxes),  $67,958. 

ROAD. — Operates  28  miles  of  road,  of  which  6  miles  in  Coffeyville,  2  miles 
in  Independence  and  20  miles  of  interurban  between  the  two  cities.  70-lb. 
T  rail.  Extensions  from  Independence  to  Cherryvale,  11  miles,  and  from 
Cherryvale  to  Parsons,  18  miles,  are  proposed. 

OFFICERS.— Pres..  D.  H.  Slgglns,  Coffeyville;  Sec.  and  Treas.,  Sam.  Q. 
Smith.— V.  88,  p.  1003. 

INDIANAPOLIS,  IND. 

BROAD  RIPPLE  TRACTION.— A  trolley  road. 

ORGANIZATION. — Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  Transit  Co.  sold  at  foreclosure  July  1899.  The  Indianapolis 
Street  Ry.  owns  about  75%  of  stock,  but  organization  separate.  Road  is 
jointly  operated  by  the  Indiana  Union  Traction  Co.  and  the  Indianapolis 
Traction  &  Terminal  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000  (par  $100)  ... ._     $100  000 

Mtg.  gold,  $400,000  ($l,000)c'11899        5  g  J-J  400.000   July"  "l"  1933 

/Int.  at  Guar.  Tr.  &  S.D.Co    (Phlla.) ,  Trus. 

Bonds. — Are  guaranteed  p.  and  1.  by  Indianapolis  St.  Ry.  No.  s  f.,  and 
bonds  cannol  be  called.  The  Indiana  N  ri  ern  I'ract.  C  als  guar  the 
principal  and  Interest  of  half  ($200,000)  of  the  bonds  and  half  of  the  Interest 
of  the  remaining  $200,000  bonds  until  May  191.1. 

ROAD. — 7  4  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park 

OFFICERS.— Pres.,  John  B.  Warner:  Sec,  John  D.  Thomson-  Treas 
E.  B.  Peck.— V.  69,  p.  180;  V.  73,  p.  137,  183;  V.  78.  p.  1167. 

INDIANAPOLIS  TRACTION  &  TERMINAL  CO. 

ORGANIZATION. — Incorporated  In  Indiana  on  Aug.  4  1902  with 
$500,000  capital,  which  was  Increased  in  Jan.  1903  to  $5  000  000  to 
lease  the  Indianapolis  St.  Ry.  and  to  provide  terminal  facilities' for  all 
urban  electric  roads  now  entering  or  yet  to  enter  Indianapolis.  Fran- 
chise Is  for  31  years,  under  the  terms  of  which  the  company  Is  to  pay  the 
city  4  (cuts  per  car  for  the  first  11  years,  6  cents  for  the  next  10  years  and  9 
cents  for  the  icmalnlng  10  years.  On  Dec.  29  1902  leased  for  31  years  the 
Indianapolis   Street    Ry,      V.    75.    p     1301. 

Interurban  railways  enter  the  city  under  agreements  by  which  they  nay 
3  cents  per  passenger  for  all  passengers  carried  In  the  city  limits  and  an 
additional  1  cent  for  those  uslrii'  the  terminal  station.      V    81    p    204 

STOCK  AN' 1)  BONDS —  Date.  Interest.  Outstanding.  Last  Div 
Stock.  $5,000.000 $5,ooo  (ion, ;•   c30  09l% 

l8t>.;I1!!!,t„V    *:YH,(M)0(J'    Bol"l    ltt03        SgA-O  4,250,000   Jan.     11933 

($1,000),  s.  f c* | Int.  at  Guaranty   Tr.  &  S.  D.  Co.,  Phlla     Tr 

Bonds  .—$750, ooo     are     reserved     for   extensions   and    betterments       A 
rlnklng  fund  provides  for  the  payment  annually  of  1  1-5%  of  bonds  out 
standi mr.  tacludlngthose  In  the  sinking  fund.     See  V.  70,  p.  1085.     Bonds 
may  be  drawn  for  sink,  fund  after  Jan.  l  1 008  at  102  4  and  Interest  and  are 
subject  to  call  at  that  price  after  Jan.  1  1908.      See  V.  81,  p    264 


Dividends. — First  dividend  on  stock,  1%,  was  paid  Dec.  31  1908;  In 
1909,  June,  1%. 

ROAD,  &c — In  addition  to  136  miles  or  Indianapolis  Street  Ry.,  has 
completed  18.1  miles  of  single  track  and  owns  large  office  and  terminal 
building,  train-sheds  and  three  freight  depots  centrally  located  In  Indianapo- 
lis; also  real  estate  on  which  same  are  constructed.  This  terminal  Is  used 
by  all  Interurban  roads  (12  in  number)  entering  Indianapolis.  Owns 
electrical  and  steam  equipment  of  7,000  k.  w.  capacity.  Has  92  double 
truck  closed  and  35  double  truck  open  city  cars. 

EARNINGS. — For  calendar  years: 
Year —  Gross.  Net.  Charges.         Surplus. 

1908 $2,673,436      $1,463,395      $1,248,183    '$215,212 

1907 2,683.826        1,475.143        1,250,582        224,561 

1906 2,503,284         1.424,468        1,234,294        190.174 

•  Out  of  $215,212  surplus  in  1908  a  div.  of  $50,000  was  paid. 

OFFICERS. — Pres..  Hugh  J.  McGowan;  V.-P.  &  Gen.  Mgr.,  Robt.  I. 
Todd;  V.-P.,  E.  B.  Peck;  V.-P.,  John  J.  Appel;  V.-P.,  H.  P.  Wasson; 
V.-P.,  Marshall  S.  Morgan;  Sec.  &  Treas.,  W.  F.  Milholland.  V.  81.  p. 
264;   V.  82.  p.  627;    V.  83.  p.  1411;    V.  87,  p.  1664. 

(1)    Indianapolis  Street  Ry. — A  trolley  system. 

ORGANIZATION.— Incorporated  In  Indiana  March  7  1899.  After 
acquiring  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Railroad, 
made  a  contract  with  the  City  of  Indianapolis  agreeing  to  surrender  the 
rights  and  franchises  of  both  companies  and  accept  a  new  franchise  running 
only  thirty-four  years.  The  contract  also  provides  that  cash  fares  are  not 
to  exceed  five  cents,  with  free  transfers,  and  tickets  are  to  be  sold  at  the  rate 
of  six  for  twenty-five  cents  and  twenty-five  for  one  dollar. 

The  company  also  binds  itself  to  pay  over  to  the  city  (which  Is  to  expend 
It  on  the  public  works)  the  sum  of  $30,000  yearly  from  1899  to  1925,  and 
$50,000  yearly  from  1926  to  1932.  Inclusive,  the  contract  expiring  In  1933 — 
see  V.  68.  page  723.  The  city  gets  the  right  to  purchase  the  property  "at 
any  time  within  two  years  and  not  later  than  one  year  before  the  expiration 
of  this  contract,"  nothing  to  be  paid  for  the  value  of  the  franchise.  Law 
sustained  May  1902.     V   74,  p.  936. 

As  to  the  three-cent  fare  case,  which  the  U.  S.  Court  of  Appeals  decided 
In  favor  of  the  Citizens'  Co.  In  Dec.  1897,  see  Supplement  of  Nov.  1898,  and 
V.  64,  p.  842,  1180;  V.  65,  p.  51,  181,  1172. 

Guarantees  the  ($400,000)  bonds  of  Broad  Ripple  Traction  Co.,  and  owns 
75%  of  its  stock. 

Lease. — On  Dec.  29  1902  was  leased  to  the  Indianapolis  Traction  &  Ter- 
minal Co.  for  31  years.  See  V.  75.  p.  1301.  Lease  provides  for  dividend  of 
1  %  Jan.  1  1003,  then  3  %  In  semi-annual  Installments  for  first  year.  4  %  for 
second  year.  5  %  for  third  year  and  6  %  after  July  1906.  As  part  consldera- 
t  ;on  for  lease,  Indianapolis  St.  RR.  shareholders  were  given  $1,500,000 
ind.  Trac.  &  Term,  stock. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding   Maturitv&c 

Capital  stock  ($100) J-J        $5,000,000  July '09,  3  % 

Indianapolis     St.     Ry.     gen.l    1899       4  g  J-J  6,000,000  Jan.    1  1933 

M.         $6,000,000,        gold  I  Interest  at  Guar.  Trust  &,  Safe  Deposit  Co.. 

($1,000),  guar _c"J  Phlla.,  Trustee. 

Citizens'     St.     Ry.     1st     M..1    1893       5  g  M-N         4,000.000  May    11933 

$4,000,000  gold c*l     Central  Trust  Co..  New  York,  Trustee. 

Equip,  certificates,  $200,0001    1909       5  M-N  $200,000         See  text. 

($1,000) /Fidelity  Tr.  Co.,  Philadelphia,  trustee. 

Interest  on  Citizens'  consols  at  Fourtn  Street  Nat.  Bank,  Philadelphia. 

The  mortgage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  been  can- 
celed. No  bonds  reserved  for  the  Citizens'  consols.  The  company  binds 
Itself  to  pay  to  the  Indiana  Trust  Co.  a  sum  annually  sufficient  to  redeem 
at  maturity  the  greater  part  of  the  entire  Issue  of  Indianapolis  Street  Ry. 
bonds;  this  provision  Is  guaranteed  by  the  Indianapolis  Traction  &  Terminal 
Co.  See  V.  76,  p.  542.  Equip,  certificates  mature  Nov.  1;  $10,000  In  each 
year  1910  and  1911;  $5,000  each  year  1912  and  1913,  and  $10,000  yearly 
from  1914  to  1917  Inclusive.  They  cover  purchase  of  54  new  cars.  V.  88. 
p.  1499. 

Stock  and  bonds  listed  on  Phlla   Stock  Exchange.     V.  69,  p.  851, 

ROAD. — Operates  136  miles  of  track,  with  350  cars.     90-lb.  rail. 

OFFICERS.— Pres.,  George  Brown,  Indianapolis;  1st  V.-P.,  K.  S. 
New;  2d  VIce-Pres. ,  Joseph  S.  Neff .  Philadelphia;  Sec  and  Treas.,  Henry 
Jameson;  Asst.  Sec.  and  Asst.  Treas.,  C.  E.  Morgan  3d,  Philadelphia,  and 
W.  F.  Millholland.  Indianapolis. — V.  76.  p.  48.  542.  593.  1085;  V.  79.  p. 
151;  V.  88.  p.  1499. 

INDIANAPOLIS    COLUMBUS    &    SOUTHERN    TRACTION    CO.— A 

trolley  road . 

ORGANIZATION. — Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR..  which  company  was  Incorporated  in  Indiana  in  1895.  Name  changed 
as  above  In  Jan.  1903. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock.  $.    1      .000 $930,000     

1st      mortgage,      $1,000,0001    1903       5  g  F-A  682,000  Feb.   1  1923 

gold   ($1.000) c'/lnt   at  Trust  Co.  of  N.  Amer.,  Phlla.,  Trus. 

Bonds. — Cannot  be  called.  $318,000  are  reserved  for  extensions  and  im- 
provements at  not  exceeding  $15,000  per  mile.  See  V.  76,  p.  654;  V.  82, 
p.  1212. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $344,693;  net,  after 
taxes,  $132,345;  interest,  $33,683;  surplus,  $98,662.  In  1907,  gross,  $265.- 
883;  net,  after  taxes,  $107,550;  interest,  $31,750;  surplus,  $75,800. 

ROAD. — Operates  62.38  miles  of  track  between  Indianapolis.  Franklin 
and  Columbus  and  Seymour,  of  which  3.86  miles  belong  to  I  no..  Trac.&  Ter. 
Co.  Standard  gauge,  60-lb.  T  rail.  Mostly  private  right  of  way.  The  ex- 
tension to  Seymour,  20  miles,  was  completed  Oct  1907.  It  connects  with 
Indianapolis  &  Louisville  Traction  Co.,  thus  forming  a  through  line  from 
Indianapolis  to  Louisville. 

OFFICERS. — Pres  ,  Jos.  I.  Irwln:V.  P..  Wm .  G  Irwin;  Sec  and  Treas,. 
Hugh  Miller;  Gen.  Mgr.,  A.  A.  Anderson,  all  of  Columbus,  Ind. — V.  77,  p. 
823;  V.  78,  p.  1446;   V.  82,  p.  928.  1212;  V.  86.  p.  421. 


TERRE  HAUTE  INDIANAPOLIS  &  EASTERN  TRACTION.— (See 
Map  on  page  51 .) 

ORGANIZATION. — Incorporated  in  Indiana  on  March  23  1907  and 
acquired  by  purchase  (1)  Indianapolis  &  Eastern  Ry.;  (2)  Indianapolis 
Coal  Traction;  (3)  Indianapolis  &  Western  Traction;  and  (4)  Richmond 
Street  &  Interurban  Ry. 

On  March  25  1907  leased  the  Terre  Haute  Traction  &  Light  Co.  for  999 
years  (see  terms  under  that  company  below),  and  In  April  1907  leased  for 
999  years  the  Indianapolis  &  Northwestern  Traction  and  the  Indianapolis  & 
Martinsville  Rapid  Transit  (see  terms  under  respective  companies). 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  $12.500.000..    ....        $8,000,000     

Preferred  stock,  $12.500,000.. 8.000,000     

1st  mtge,  $10,000, 000 j    1907        5  g  A-O  5,500,000  April  1  1932 

(Fidelity  Trust  Co..  Philadelphia,  Trustee. 

Bonds. — Of  the  first  mtge. ,$1 ,000,000  Is  reserved  to  retire  like  amount 
of  bonds  of  Indianapolis  ft   Eastern   Rv.  and   Indianapolis   <%  Greenfield. 

EARNINGS. — For  year  ended  Dec.  31  1908.  gross,  $2,328,846:  operating 
expenses  (Including  rentals,  taxes.  Interest  and  sinking  fund  on  $1,000,000 
underlying  bonds  on  owned  mileage).  $1,964,496;    net.  $364,350. 

ROAD. — Operates  a  modern  nigh-speed  electric  railway  over  lines 
which  comprise  a  continuous  route  from  and  Including  the  city  of  Paris  In 
Illinois  through  the  city  of  Tcrre  Haute  and  towns  of  Brazil,  Greencastle, 
Amo,  Clayton  and  Plalnfield  to  the  city  of  Indianapolis,  and  thence  through 
the  towns  of  Greenfield,  Knlghtstown.  New  Castle  and  Cambridge  City  to 
the  city  of  Richmond  In  Indiana;  also  a  line  running  south  from  Indianap- 
olis to  Martinsville,  Ind.;  a  line  running  west  from  Indianapolis  to  Danville, 
Ind.;  and  a  line  running  northwest  from  Indianapolis  to  Crawfordsvllle 
and  Lafavette,  and  from  Terre  Haute  a  line  north  to  Clinton,  Ind.,  and  a 
line  south  to  Sullivan,  Ind.,  comprising  a  total  mileage  In  single  track  of 
379.54  miles. 

OFFICIALS. — Pres.,  Robert  I.  Todd:  Sec.  &  Treas..  Jos.  A.  McGowan. 

Directors. — Hugh  J.  McGowan.  W.  Kclsey  Schoepf,  Randal  Morgan. 
Robert  I.  Todd,  J.  J.  Appel.  Jos.  A.  McGowan  and  E.  B.  Peck.  V.  84. 
p.   572.  750,  869,  997:    V.  88,  p.  296. 

(1)    Indianapolis  &  Eastern  Ry. — An  electric  road. 

ORGANIZATION. — Organized  In  1902  under  the  laws  of  Indiana  as  a 
consolidation  of  the  Indianapolis  &  Greenfield  Rapid  Transit  and  the  In- 
dianapolis &  Eastern  Traction  Franchises  are  for  50  years  In  Marlon  and 
Wayne  counties,  perpetual  In  Hancock  and  Henry  counties  and  30  years  in 
the  cities  of  Green  Held  and  Knlghtstown.  Entire  Issues  of  both  common 
and  preferred  stocks  are  owned  by  the  Terre  Haute  Indianapolis  & 
Eastern   Traction. 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com,  $1,000,000  ($100) $1,000,000     

PL.  $200,000  ($100)     165,000     

1st  consol.  mtge.,  $1,000, 000f   1902       5  g  J-J  700,000  July    11927 

gold  ($1,000),  s.  f. c*llnt.  at  Mercantile  Trust  Co.,   N.   Y.    or  at 

I     Central  Trust  Co.,  Indianapolis,  Trustee. 
Ind.  &  Green.  1st  M.,  $300.- f    1899       5  g  J-J  300,000  Jan.    1  1929 

000    ($1,000),   gold c'Unt.  at  Cit.  Savings  &  Trust  Co.,Tr.    Cleve.. 

I   or  at  First  National  Bank,  New  York  City. 

Bonds. — Of  the  $1,000,000  consols  authorized,  $300,000  are  reserved  to 
retire  the  Indianapolis  &  Greenfield  first  5s.  A  sinking  fund  becomes  oper- 
ative after  5  years.  Fund  is  to  be  invested  In  the  company's  bonds  if  they 
can  be  bought  at  not  more  than  105  and  interest.  Bands  cannot  be  called. 
See  V.  75,  p.  342.  On  the  lnd.  &  Greenfield  bonds,  $12,500  is  payable 
yearly  to  a  sinking  fund  beginning  Oct.  1  1904,  with  which  bonds  beginning 
with  No.  1  are  being  purchased  at  105  and  accrued  Interest;  $00,000  have 
been  so  purchased.  The  $200,000  2d  mtge.  bonds  of  1904  have  been  can- 
celed and  mortgage  discharged. 

ROAD. — Owns  about  60 V2  miles  of  track,  including  50  miles  from  Indi- 
anapolis city  line,  where  It  connects  with  the  Indianapolis  Street  Ry.,  over 
whose  track  it  operates  within  Indianapolis  under  a  33-year  contract,  to 
Dublin,  where  connection  is  made  with  the  tracks  of  the  Richmond  Street 
Railway.  Also  operates  a  branch  of  10  miles  from  Dunreitli  to  Newcastle 
on  private  right  of  way.  70-lb.  T  rails. — V.  78,  p.  229,  2012;  V.  80,  p.  711; 
V.  81,  p.  975;  V.  83,  p.  37. 

(2)  Indianapolis  Coal  Traction.— An  electric  road. 

ORGANIZATION. — Incorporated  in  1901  and  Is  successor  to  the  Indian- 
apolis &  Plainfield  Electric  RR.  Co.  In  April  1907  was  sold  to  the  Terre 
Haute  Indianapolis  &  Eastern  Traction  Co.,  which  owns  entire  $2,500,000 
Stock.      No  bonds. — V.   84     i>.   749. 

(3)  Indianapolis  &   Western  Railway  Co. — An  electric  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  1905.  Entire  Issues  of 
both  common  ($1,250,000)  and  preferred  ($750,000)  stock  are  owned  by 
the  Terre  Haute  Indianapolis  &  Eastern.      No  bonds. — V.  84,  p.  570,  749. 

(4)  Richmond  Street  &  Interurban  Ry. 

Capital  (authorized),  $600,000;  outstanding,  $517,500;  allot  which  Is 
owned  by  the  Terre  Haute  Indianapolis  &  Eastern.  All  bonds  have  been 
canceled. — V.   84,   p.   749. 

(5)  Terre  Haute  Traction  &   Light  Co  — 

Leased. — In  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac.  Co.  for  999  years.  The  latter  company  guarantees  6%  on 
the  outstanding  pref.  stock  and  2%  on  common  for  114  years,  3%  for 
1  year,  4  %  for  1  year,  and  5%  thereafter  (1st  semi-annual  dividend  of  1  % 
payable  March  31  1908),  and  $1,000  per  year  for  organizati on  expenses 
V.    84,    p.    750. 

ORGANIZATION.— Is  a  consolidation  In  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Terre  Haute  Electric  Traction  Co.  Principal  railway 
franchises  expire  1952;  principal  lighting  franchise  perpetual'  other  fran- 
chises average  30  years  from  Jan.  1  1906.  Leases  Terre  Haute  &  Western 
Railway  Co. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common,  $2,000,000  ($100) $2,000,000     

Pref.,  $1,000,000  ($100)  6%  cu M-S  530,000  \!ch.  09.  3  % 

First  cons,  mtge.,  $5,000,0001    1904       5  g  M-N         2,778,000   May    11944 

gold (interest  at  State  Street  Trust  Co.,  Boston. 

Terre  Haute  Electric  1st  mtg.1    1899       5  g  J-J  1,500,000  July    11929 

$1,500,000  gold  ($1,000)  c'jlnt.  at  Boston  Safe  Dep.&  Tr.  Co.,  Boston. 

Bonds. — The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit 
&  Trust  Co.  are  joint  trustees  of  the  Terre  Haute  Electric  mtg  Of  the 
$5,000,000  consols,  $1,500,000  are  reserved  to  retire  prior  liens.  The  new 
bonds  are  callable  as  a  whole  at  110  and  Int.  on  any  Int.  date.  A  sinking 
fund  of  1  %  of  outstanding  bonds  commenced  May  1  1906.  $65,000  was 
held  by  this  fund  in  Feb.  1909.  The  United  States  Trust  Co.  of  Terre 
Haute  and  the  State  Street  Trust  Co.  of  Boston  are  trustees  of  this  mtge. 
See  V.  78.  p.  2013 

ROAD. — Embraces  100.25  miles  of  track  in  Terre  Haute,  including  lines 
from  Terre  Haute  to  West  Terre  Haute,  Clinton,  Brazil,  Sullivan,  Ind., 
and  Paris,  111.     Rails.  40  to  80  lbs.     95  cars. — V.  84,  p.  750. 

kj  (a)   Terre  Haute  &  Western  Ry.  Co. — An  electric  road. 

Leased  to  Terre  Haute  Traction  &  Light  Co.  for  999  years  from  Nov.  1907. 

ORGANIZATION. — Incorporated  1  i  1907  in  Illinois.  Road  extends 
from  the  Indiana  State  line  near  Sanford,  Ind.,  to  ..Paris,  111.,  11.6  miles. 
Began  operation  Oct.  25  1907.  Is  entirely  on  private  right-of-way. 
Common  stock  authorized  and  issued,  $200,000;  preferred  stock  author- 
ized and  Issued,  $150,000.  First  mortgage  bonds  authorized  and 
outstanding,  $250,000,  due  Nov.  1  1937.  New  England  Trust  Co.,  Bos- 
ton, trustee.  Prin.  and  int.  guaranteed  by  endorsement  by  Terre  Haute 
Traction  &  Light  Co.  Entire  common  and  preferred  stock  owned  by 
Terre   Haute  Traction   &  Light  Co. 

(6)  Indianapolis  &  Northwestern  Traction  ,Co. — An  electric  road. 
Lease. — In  April  1907  was  leased  to  the  Terre    Haute  Indianapolis  & 

Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  interest 
on  the  bonds; -also  1M%  quar.  or  5%  per  annum  on  the  $450,000  pref. 
stock  and  $500  per  year  for  organization.     V.  84,  p    869. 

Entire  issue  of  common  stock  owned  by  the  Terre  Haute  Indianapolis 
&  Eastern  Traction. 

ORGANIZATION.— Organized  In  1902  In  Indiana.  Operates  a  modern 
high-speed  Interurban  railroad,  standard- gauge,  located  upon  private  right 
of  way  outside  of  the  city  corporate  limits.  Extends  northwesterly  from 
the  city  of  Indianapolis  through  the  cities  of  Lebanon  and  Frankfort  to  the 
city  of  Lafayette,  with  a  branch  from  Lebanon  to  Crawfordsville,  each  of 
which  cities  is  the  county  seat  of  its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and    Lafayette. 

The  franchises  run  for  31  to  50  years  and  permit  the  carrying  of  freight, 
express  and  mail,  as  well  as  passengers. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common,  $2,550,000 $2,550,000     

Pref.  ($   ,000,000)  cum.. 5  Q-J  450,000     

1st   mtge.,    $3,000,000,    goldl    1903       5  g  M-S        2,470,000     Mar.  11923 

($1,000) c»JInt.  at  Knickerbocker  Tr.  Co..  N.  Y.,  Trust. 

Bonds. — The  remaining  $530,000  for  improvements  and  additions  at  50  % 
and  75  %  of  cost.  No  sinking  fund,  but  bonds  can  be  called  on  any  interest 
date  at  110  and  interest. 

EARNINGS. — For  year  ending  Dec.  31  1908:  Gross,  $399,678;  net, 
$180,386;'int.,  $123,500;  divs.,  $16,875;  surplus,  $40,011. 

ROAD. — Embraces  92.25  miles  of  track  between  Indianapolis,  Zions- 
ville,  Lebanon,  Frankfort  and  Lafayette,  Incl.  a  branch  from  Lebanon  to 
Crawfordsville.  Standard  gauge;  70-lb.  T-rail.  Operates  20  vestibule 
and  4  freight  cars.  Power  house  and  car  barn  are  at  Lebanon. — V.  82, 
p.  49;  V.  83,  p.  37    V.  84,  p.  749;  V.88,  p.  295. 

(7)  Indianapolis  &  Martinsville  Rapid  Transit  Co.     An  electric  road. 
Leased. — In  April  1907  was  leased  to  the  Terre  Haute  Indianapolis   & 

Eastern  Traction  for  999  years.  The  latter  company  will  pay  the  Interest 
on  the  bonds;  also  $500  per  year  for  organization.  V.  84,  p.  749.  The 
Tern-  Haute  Indianapolis  &  Eastern  owns  entire  issue  of  stock. 

ORGANIZATION. — Incorporated  in  Indiana  on  April  24  1901.  Operates 
on  private  right  of  way  except  In  Incorporated  towns. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $750,000  ($100) $750  000     

1st  mtge.,  $750,000  ($1,000)  f   1902        5  g  J-J  750,000  Jan.    1  1932 

gold c*    &  reunion  Trust  Co.  and  Security  Tr.  Co.  of  In- 

1   dianapolis.  Trust.    Int.  at  Sec.  Tr.  Co.,  Ind. 

Bonds. — No  sinking  fund  but  bonds  are  subject  to  call  after  10  years  at 
105  and  interest.     See  V.  78,  p.  1223. 

ROAD. — Embraces  30  miles  of  track  from  Indianapolis  to  Martinsville 
eomDleted  In  May  1903.  70-lb.  rails;  standard  gauge. — V.  83,  p.  37;  V. 
84.  D.  749.  

INDIANAPOLIS  CRAWFORDSVILLE  &  WESTERN  TRACTION  CO.— 

An  electric  road. 

Receivership  —On  July  8  1909.  on  application  by  the  Electrical  Installa- 
tion Co.,  Judge  Anderson  at  Indianapolis  appointed  H.  J.  Milligan  of  In- 
dianapolis  receiver.     V.    89,    p.    348. 

ORGANIZATION.— Incorporated  in  Indiana  In  1903  as  the  Consolidated 
Traction  Co.,  but  name  changed  In  1906  as  above.  Built  entirely  on  private 
right  of  way.  In  cities  and  towns  has  50-year  franchises  which  permit  the 
carrying  of  freight,  express  and  mail  matter. 


Outstanding.      Maturity. 

$1  500,000 

1,500,000   May  21  1936 
Indianapolis.  Trustee. 


Control  by  Trustees. — Road  is  controlled  by  a  board  of  five  managing 
trustees  consisting  of  Sterling  R.  Holt  of  Indianapolis,  Chairman;  Edward 
Hawkins  .Indianapolis;  C.  N.  Van  Cleave,  Crawfordsville;  A.  E.  Reynolds, 
Crawfordsville,   and  A.   M.   Hewes,   Chicago. 

STOCK  AND  BONDS—       Date.       Interest. 

Stock,  $3,000,000  ($100) 

First     mortgage     $3,000,0001    1906        5  g  J-J 

($1,000)   gold CM  Marlon  Trust  Co. 

I  Interest  at  Van  Norden  Trust  Co.,  N.  Y. 

Bonds  and  Stock. — The  underwriting  agreement  dated  Feb.  21  1906  pro- 
vides for  the  sale  at  90%  of  not  exceeding  $1,500,000  of  the  bonds,  with  an 
equal  amount  of  stock  as  bonus.  Bonds  subscribed  for  were  not  to  be  sold 
for  less  than  95  %  before  July  1  1907.  Sinking  fund  of  H  of  1  %  yearly  ol 
bonds  that  have  been  outstanding  for  5  years  becomes  operative  Oct.  1 
1912.      V.    81.    p.    1247. 

ROAD. — Proposes  to  build  87  miles  of  track  between  Indianapolis  and 
the  Illinois  State  Line,  6  miles  east  of  Danville,  where  connection  will  be 
made  with  the  Illinois  Traction  Company's  system.  Section  between  In- 
dianapolis and  Crawfordsville,  45  miles,  has  been  completed  and  is  being 
operated.  Equipment  consists  of  6  regular  and  2  limited  passenger  coaches 
and  2  express  cars,  300  h.  p.  each.  Power  house  at  Crawfordsville,  two 
700  k.  w.  direct  connected  compound  condensing  units. 

OFFICERS. — Pres.,  A.  A.  Barnes,  Indianapolis:  Sec,  Edward  Hawkins, 
Indianapolis;  Treas.,  Oliver  P.  Ensley,  Indianapolis:  Gen.  Mgr.,  C.  E.  Mor 
gan,  Crawfordsville. — V.  84,  p.  1247;  V.  89,  p.  348. 


INDIANAPOLIS  NEWCASTLE  &  TOLEDO  ELECTRIC  RY.— An  elec- 
tric road. 

Receivership. — Judge  Carter  In  the  Superior  Court  at  Indianapolis  Nov.  5 
1907  appointed  the  Union  Trust  Co.  of  Indianapolis  receiver  on  application 
of  the  Electric  Installation  Co.  of  Chicago,  creditor.  A  creditors'  agree- 
ment was  declared  in  force  June  15  1908,  which  permits  the  issuance  of 
6%  receiver's  certificates  as  a  first  lien.  $460,000  of  these  certificates  have 
been  issued  and  taken  by  Union  Trust  Co.,  in  its  individual  capacity.  Pro- 
moters have  settled  with  over  90%  of  creditors  at  30  cents  on  the  dollar 
and  road  is  to  be  immediately  completed.  Resignations  of  all  the  officers 
in  hands  of  Union  Trust  Co.,  which  has  authority  to  reorganize  company, 
but  up  to  Sept.  1909  no  action  yet  taken.     V.  89,  p.  778. 

ORGANIZATION. — Incorporated  In  Indiana  on  Nov.  23  1904.  Has 
Interurban  private  right  of  way  50  to  100  feet  wide,  and  private  right  of 
way  within  city  limits  of  Indianapolis  150  feet  wide  to  terminal  at  10th  Street 
and  Massachusetts  Avenue. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $3, 500, 000 $3,500,000     

First     mortgage     $4,500,000]    1905       5gJJ  See  text.    July    11935 

gold   ($1,000) 1  Interest  at  Knickerbocker  Trust  Co.,  N.  Y. 

Receiver's  certificates 6%  460,000    

Bonds.  —  No  bonds  have  been  issued  except  for  use  as  collateral. 

ROAD. — Proposes  to  build  from  Indianapolis  to  Newcastle,  41  miles; 
Newcastle  to  Muncie,  18  miles  (for  which  right  of  way  has  been  nearly  all 
purchased);  Newcastle  to  Richmond,  28  miles.  The  Indianapolis- New- 
castle trunk  line  is  expected  to  be  completed  by  Jan.  1  1910.  Power-house 
is  at  Newcastle.  Will  have  6  passenger  cars  and  2  express  cars.  V.  87, 
p.  97;  V.  88,  p.  1499;  V.  89,  p.  778. 


INDIANAPOLIS  &  CINCINNATI  TRACTION  CO. 

Ueceiuersnip. — In  July  Uju  C.ws.  l,.  Henry  w.is  appointed  receiver, 
owins  to  the  inability  of  the  company  to  sell  its  bonds,  ,  It  is  proposed  to 
convert  part  of  the  bonds  into  preferred  stock.  The  receiver  was  author- 
ized to  Issue  $900,000  6%  '-pceiver's  certificates  due  \ns.  1  1907.  V.  83. 
p.  37,  95,  272.  In  Sept.  1909  receivers  were  authorized  to  issue  $900,000 
new  certificates  to  take  up  those  which  fell  due  in  Aug.  V.  89,  p.  778.  Div 
idends  on  pref.  stock  of  leased  line  have  been  paid  as  provided. 

Reorganization. — In  March  1908  a  reorganization  plan  was  proposed, 
providing  for  the  transfer  to  trustees  of  all  stocks  and  bonds,  with  the  view 
to  closing  up  the  receivership,  paying  off  the  indebtedness  and  raising 
money  to  extend  the  road  from  Oonnersville  to  Hamilton,  Ohio.  See  V.  86, 
p.  668.  In  Sept.  1909  Judge  Carter  decided  that  reorganization  trustees 
should  be  given  until  April  1  1910  to  carry  out  their  plan.     V.  89,  p.  778. 

ORGANIZATION. — Incorporated  In  Indiana  on  Feb.  4  1903.  Owns  the 
entire  common  stock  of  the  Indianapolis  &  Southeastern  Traction  Co. ,  which 
It  also  leases.  Private  right  of  way  except  in  cities  and  towns.  County 
franchises  perpetual.  Franchises  in  cities  and  towns  are  for  50  years,  except 
in  Indianapolis,  In  which  31  years.  Has  contract  with  Indianapolis  Traction 
&  Terminal  Co..  allowing  its  cars  to  enter  Indianapolis  for  31  years. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity 

Stock  $2,000,000  ($100) -   $2,000,000 

First     mortgage     $4,000,000]    1903       5  g  J-J  2.000,000  July    11933 

gold  ($1,000) c*l  Int.  at  Farmers'  Loan  &  Tr.  Co.,  N    Y..  Trust 

Bonds. — $2,000,000  are  reserved  for  extensions  and  improvements  No. 
sinking  funds,  and  bonds  are  not  subject  to  call 

EARNINGS. — For  calendar  year  1908,  gross,  $179,117.  In  1907,  gross, 
$182,777.      In   1906,    gross,    $115,318. 

ROAD. — Is  to  operate  a  double-track  road  from  Indianapolis  via  Rush- 
ville,  Connersville  and  Hamilton,  to  Cincinnati.  Road  Is  now  In  operation 
to  Connersville,  58  miles.  Ten  passenger  cars  and  1  express  car.  Uses  the 
single-phase  alternating  current  system.  70-lb.  T  rails.  Power-house  for 
the  operation  of  all  lines  Is  located  at  RusUvllle. 

OFFICERS. — Pre&  Chas.  L.  Henry;  Sec,  J.  F.  Wild;  Treas.,  John  J. 
Appel.— V.  83,  p.  37,  95,  272;  V.  85,  p.  221;  V.  86,  p.  668;  V.  89,  p.  778. 

(1)    Indianapolis  &  Southeastern  Traction. — A  trolley  road. 

ORGANIZATION. — Organized  in  1905  as  successor,  through  exchange  of 
stock,  of  the  Indianapolis  Shelby ville  &  Southeastern  Traction  Co.  Entire 
common  stock  Is  owned  by  the  Indianapolis  &  Cincinnati  Traction  Co., 
which  also  leases  the  road  for  999  years  and  guarantees  its  bonds,  and  divi- 
dends on  Its  preferred  stock  after  Oct.  1  1908,  when  that  stock  became 
cumulative.  Rental  under  lease  to  be  50%  of  gross  receipts,  from  which 
bond  Interest,  taxes  and  dividends  on  stock  are  to  be  paid.  V.  81,  p.  668. 
Franchises  are  perpetual  In  Marion  and  Shelby  counties  and  50  years  n 
Shelbyvllle.  Operates  over  private  right  of  way  with  the  exception  of  3  \4 
miles.  Has  31-year  franchise  from  city  of  Indianapolis  and  arrangement 
with  the  Indianapolis  Traction  &  Terminal  Co.  allowing  it  entrance  into  city. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  $600,000  ($100) $600,000     

Pref  $600,000  see  text  ($100) 600,000     Seetext. 

First     mortgage     $1,000,000/    1905        5  g  J- J  500,000  July    11935 

gold  ($1,000)  guar lint,  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y.,  Trus 

lnd  Shelbyv  &  Southeast  1st  J    1902       5  g  J- J  480,000  Jan.    1  1932 

tge  $500,000  g($1.000)  s  ft  Int.  at  Amer  Tr.  &  Sav.  Bk.,  Chicago.  Trus. 

Stock. — Dividends  on  preferred  stock  under  lease  are  guaranteed  by  Indi- 
anapolis &  Cincinnati  Traction  Co.  as  follows:  Oct.  1  1906,  2  %;  April  1  1907 
m  %;  Oct.  1  1907,  114%;  April  1  1908,  2%;  Oct.  1  1908,  2%;  April  1 
1909  and  thereafter,  Z\4  %  semi-annually.  This  stock  is  redeemable  at  105 
and  accrued  dividend  on  any  dividend  date.     See  V.  81,  p.  1375. 

Bonds. — Of  the  $1,000,000  new  bonds,  $500,000  Is  reserved  for  prior  liens. 
The  new  bonds  are  subject  to  call  on  any  Interest  date  at  105  and  Interest. 
Of  the  Indianapolis  Shelbyvllle  &  Southeastern  bonds,  the  entire  Issue  may 
be  called  on  any  Interest  date  at  110.  A  sinking  fund  on  these  bonds  of 
$10,000  per  annum  commences  Jan.  1  1908.  for  which  bonds  can  be  called 
at  105,  beginning  with  the  lowest  number.     $20,000  have  been  retired. 

EARNINGS. — For  calendar  year  1908,  gross,  $200,355.  In  1907,  gross, 
$199,621.     In   1906,   gross,   $117,443. 

ROAD — Operates  47  miles  of  track,  connecting  Indianapolis  with  Shelby- 
vllle ana  ureensburg.     60-lb.  T  rails.     10  passenger  and  2  express  cars. 

OFFICERS.— Pres.,  George  A.  Ball:  V.-P.,  Fred.  C.  Gardner;  Sec, 
John  E.  Reed;  Treas.,  J.  F.  Wild:  Gen.  Mgr..  Chas.  L.  Henry.— V.  77, 
p.  250,   1874,  2159;    V.   81,  p.  668     1375. 


IRONWOOD,  MICH. 


TWIN  CITY  GENERAL  ELECTRIC. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock $400,000     

First     mortgage.      $200,000,1    1900       5  g  A-O  132.000  Oct.    11930 

($1,000) ..llnterest  at   Milwaukee  Trust  Co.,  Trustee. 

ROAD.— Owns  Tl4  miles  of  track. 

OFFICERS.— Pres.  and  Gen.  Mgr.,  E.  D.  Nelson-    V.-P..  B    T.  Larson 
Sec   and   Treas.,    H.    F.   Jahn. 
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ISHPEMING,  MICH. 

MARQUETTE  COUNTY  QAS  &  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Maine  on  Nov.  19  1906  as  reor- 
ganization of  the  Marquette  County  Gas  Light  &  Traction  Co..  sold  under 
foreclosure.     V.  83,  p.  1037.     Franchises  expire  1936. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $750,000   ($100) $430,000     

First  mortgage  $750,000  gold!   1907       5  g  J-J  439,000  Jan    1    1932 

($1,000)  - -- JInt.  at  First  Tr.  &  Sav.  Bk.,  Chicago,  Trus. 

Bonds. — Of  the  $750,000  authorized,  $311,000  are  reserved  for  extensions 
and  Improvements.  A  sinking  fund  of  2%  of  bonds  outstanding  begins  In 
1912.      Bonds  are  subject  to  call  on  any  Interest  date  at  105. 

ROAD.— Operates  4>A  miles  of  track  and  also  does  gas  and  electric  light 
business  In  Negaunee  and  Ishpemlng. 

OFFICERS. — Pres.,  John  B.  Sears;  Sec.  and  Treas.,  John  J.  Bryant 
Jr.,  226  La  Salle  St..  Chicago. — V.  83.  p.  1037,  1590. 


ITHACA,  N.  Y. 

ITHACA  STREET  RAILWAY. 

In  May  1907  A.  H.  Flint  &  Co.  of  New  York  purchased  control  of  this 
road  and  will  rebuild  the  entire  system  in  the  city.      V.  84,  p.  1307. 

ORGANIZATION. — Chartered  Nov.  18  1884.  In  June  1908  merged 
with  the  Cayuga  Lake  Electric  Ry.  and  Ithaca  &  Cayuga  Heights  Ry., 
which  roads  were  formerly  leased.  In  June  1907  the  New  York  Railroad 
Commissioners  authorized  a  new  mortgage  for  $750,000  as  below. 

Fraiiciuses  granted  iviay  13  ldii»  are  for  dJ  years  and  cover  double- tracked 
portion  of  road.  Other  parts  of  system  private  right  of  way  or  franchises 
pernetual 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $325,000  (par  $100)... $325,000    1908-09, 4% 

New    1st     mtge.      $750,000,1    1907       5  g  J-J  435,000    July    1  1957 

gold    c*]lnt.  at  Carnegie  Trust  Co.,  N.  Y.,  Trustee. 

First  mortgage,  $175.000 j    1892  6  J-J  175,000  July    11922 

\Int.  payable  at  Farmers  L.  &  Tr.  Co..  N.  Y. 

Second  mortgage.  $75,000 1894  6  J-J  75,000  July    11922 

Cayuga  Lake  Elec  1st  mtgegu.   1894  6  J-D  25,000  June  1  1922 

Bonds. — The  new  bonds  will  be  issued  from  time  to  time  as  expenditures 
for  Improvements,  &c,  warrant.  Sufficient  has  been  reserved  to  retire 
prior  liens.     They  are  subject  to  call  at  107.     No  sinking  fund. 

ROAD. — Owns  and  operates"  .52  miles  of  track.  Si4  miles  of  addi- 
tional track  Is  now  being  constructed.      Rails,  80-lb. 

REPORT. — For  fiscal  year  ending  June  30  1909:  Gross,  $125,501;  net, 
$38,730;  charges,  $19,902;  dividends,  $13,000;  surplus,  $5,828. 

OFFICERS. — Pres.,  A.  H.  Flint;  V.-P.,  Chas.  W.  McChesney;  Sec.  and 
Treas.,  H.  A.  Clark. — V.  72,  p.  988;  V.  84,  p.  1307;  V.  85,  p.  40. 


JACKSON,  MISS. 

EDWARDS  HOTEL  &  CITY  RAILROAD  CO. 

ORGANIZATION.— Incorporated  July  19  1870  under  a  special  charter 
granted  by  the  Legislature  of  Mississippi  for  unlimited  number  of  years 
In  1908  purchased  the  Jackson  Electric  Ry.  Light  &  Power  Co. 

STUCK  AN  1J  liOADS.—        Date.         interest.      Outstanding.       Maturity 

Stock  $40.000 $40,000     

Mortgage  $1  ono.nno c  1008        5      J-J  3oo,ooo  Jan     1  1938 

Bonds. — $300,000  were  Issued  to  retire  Jackson  Elec.  Ry.  Lt.  &  Pow. 
Co. 's  bonds;  $700,000  reserved  for  betterments  and  additions.  Cannot 
be  called. 

ROAD.— Operates  12  4  miles  of  track. 

OFFICERS. — Pres..  F.  G.Jones;  V.-P,  Ben.  H.  Wells;  Sec.  and  Treas., 
S.  T.  Carues;  Gen.  Mgr.,  Jack  Abbott. 

JACKSON,  TENN. 

JACKSON  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Tennessee  In  July  1906,  and  Is  s  :c- 
cessor  to  the  Jackson  &  Suburban  Street  Railroad  Co.  Franchise  expires 
In  1937.  Also  owns  a  park  of  15  acres.  Does  lighting  and  power  busintss 
In  addition  to  street  railway. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000   ($100) $600,000     

1st    mtge    $600,000    ($1,000)1    1906        5  g  J-J  500,000  Jan     1    1937 

No  s  f .      Redeem  at  105_  .clColumbla  Trust  Co.,   Louisville,   Trustee. 

EARNINGS. — For  calendar  year  1908.  gross,  $65,425;  '07,  gross,  $69,792. 

ROAD. — Operates  9H  miles  of  track.  60-lb.  rail.  Completed  a  modern 
power  plant  In   1907. 

OFFICERS. — Pres..  Harry  Welssinerer;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush; 
Sec.  and  Treas.,  Geo.  W.  Lewis,  ail  of  Louisville,  Ky. — V.  83,  p.  95. 

JACKSONVILLE,  FLA. 

JACKSONVILLE  ELECTRIC  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  Florida  in  1902  and  Is  a  consolida- 
tion of  the  Jacksonville  Street  Ry.  Co.,  the  Main  Street  RR.  Co.  and  the 

Jacksonville  Electric  Light  Co.;  railway  franchise  expires  in  1932;  lighting 
franchise  expires  in  1011.  Does  practically  the  entire  electric  railway  and 
a  portion  of  electric-lighting  business  of  Jacksonville.  $350,000  com.  stock 
is  held  by  the  Public  Service  Investment  Co. 

On  Jan.  6  1908  purchased  at  foreclosure  sale  the  North  Jacksonville  Street 
Railway  Town   &   Improvement  Co.  for  $70,000.      See  V.  86.  p.  421. 

On  Aug.  16  1909  stockholders  voted  on  increasing  stock  from  $1,100,- 
000  to  $1,500,000  by  issuing  $200,000  each  of  preferred  and  common. 


Date. 


\\   1 
►  ]In 


902 
nt.  at 


Interest.     Outstanding.       Maturity. 

F-A  $800,000    Aug  '09.  3% 

6  FA  300,000   Aug'09.3% 

5  g  M-N         1  207,000  May   1   1927 

Amer.  Trust  Co.,   Boston,  Trustee. 

210,000 


STOCK   AND    BONDS 
Common,  $' .000,000   ($100) 
Pf  6  %  cum.  $500,000  ($100) 
1st   mortgage,   $1,250,000.   g 

($1 .000) c* 

Notes  payable  July  31  1909 

Bonds  are  subject  to  call  as  a  whole  at  105  and  interest  on  any  Interest 
date.  A  sinking  fund  of  1  %  annually  of  bonds  outstanding  commenced 
May  1  1907,  which  may  be  used  either  for  extensions  and  Improvements  or 
In  the  purchase  of  bonds.     The  preferred  stock  is  redeemable  at  120. 

Dividends. — The  first  dividend  on  preferred  of  3  %  was  paid  Feb.  1  1903; 
and  the  same  amountpaid  each  six  months  since  then.  First  dlv.  on  com- 
mon slock  (2%)  was  paid  Feb.  1  1905;  Aug.  1  1905  (V.  81,  p.  211).  3% 
Inl90t>,6%.      Inl907,6%.      Inl908,6%.      In  1909,  Feb.,  3%;  Aug.,  3%  . 

EARNINGS. — For  the  12  months  ending  Dec.  31  1908,  gross,  $430,838; 
net,  $176,895;  int.  and  taxes,  $98,909;  impt.fund,  $11,883;  balance,  $66,103. 

ROAD. — Operates  34.39  miles  of  track,  exclusive  of  the  North  Jackson- 
ville St.  Ry.,  Town  &  Impt.  Co.,  which  owned  6.4  miles  of  electric  railway. 
Has  69  cars.      Rails,  40  to  70  lbs.     Gauge,  5  ft. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin,  Savannah,  Ga.;  1st  V.-P.,  Chas.  F. 
Wallace;  2d  V.-P.,  H.  G.  Bradlee:  Treas.,  Henry  B.  Sawyer;  Sec,  Clement 
R.  Ford,  Mgr.,  Hardy  Croom,  Jacksonville,  Fla.:  Gen.  Mgrs.  and  Transfer 
Agents,  Stone  &  Webster,  Boston. — V.  81,  p.  211;  V.  86,  p.  421;  V.  89,  p. 
348. 


JAMESTOWN.  N.  Y. 

JAMESTOWN   STREET  RAILWAY.— Trolley. 

ORGANIZATION. — Incorporated  Oct.  18  1883.  Franchise  runs  till  1982. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $250,000  (par  $50) $100,000       

1st    mortgage    $300,000    gold]    1893        6  g  J-J  300,000  Jan     2  1923 

($1,000) -.c*! Interest  payable  at  Morton  Trust  Co.,  Trus. 

Bills  payable  June  30  1907...    244,654     

Open  accounts  June  30  1907- _    342,859  . 

EARNINGS.— For  year  ending  June  30  1908,  gross,  $172,096;  net, 
$54,342;     fixed   charges  and  taxes,   $65,785;    deficit,   $11,443. 

ROAD. — Owns  24.643  miles  of  track,  55  cars,  2  sweepers. 

OFFICERS. — Pres.,  A.  N.  Broadhead;  V.-P.,  L.  B.  Warner;  Sec.  and 
Treas.,  S.  B.  Broadhead;  Gen.  Mgr.,  G.  E.  Maltby,  all  of  Jamestown. 

CHAUTAUQUA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.  —  Incorporated  in  New  York  on  March  7  1903.  Is 
controlled  by  the  same  Interests  as  the  Jamestown  Street  Ry. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $500,000    ($100) $500,000     

1st  mortgage,  $600,000.  goldl    1904        5  g  A-O  159,000  1934 

($1.000) cjflnt.  at  Title  Guar.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — $100,000  are  reserved  for  extensions,  &c.  No  sinking  fund  and 
are  not  subteot  to  rail. 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $124,658.  net, 
$57,647;    Qxed  charges  and  taxes,  $50,773;    surplus,  $6,864 


ROAD. — Operates  26.73  miles  of  track  from  Lakewood,  where  connec- 
tion is  made  with  the  Jamestown  St.  Ry.,  to  Mayville,  there  connecting 
with  the  Pennsylvania  RR.,  and  to  Westfleld,  N.  Y.,  connecting  there  with 
the  Lake  Shore  &  Mich.  So.  and  the  N.  Y.  Chicago  &,  St.  Louis  Ry.  Stan- 
dard gauge:  80-lb.  T  rail. 

OFFICERS.— Pres..  A.  N.  Broadhead;  V.-P.,  Wm.  Broadhead;  Treas. 
S.  B.  Broadhead;  Sec,  W.  R.  Reynolds;  Mgr.,  Geo.  E.  Maltby;  Supt. 
Austin  A.  Harvey.  _ 

JERSEY  CITY,  N.  J. 

PUBLIC  SERVICE  CORPORATION. 

See  statement  and  maps  under  "Newark.  N.  J." 

JOHNSTOWN,  PA. 

JOHNSTOWN  PASSENGER  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  8  1882. 
Franchise  expires  In  1981 . 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($50) Q-J  31         $2,000,000  Oct.  30'09,  % 

1st  mortgage,  $250,000,  gold\   1890       6  g  MS  229,000     Men  1  1910 

($1,000) c*)lnt.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 

Con  M,  $800,000,  g  ($1,000)  ,\    1899       4  g  J-D  399.000     Dec  1   1929 

can  b  ■  11  any  Int  day. c*]lnt.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
Ref.  mortgage.        $2,000,0001    1901        4  g  J-D  1,302.000     Dec  1   1931 

gold  ($1.000) c* J  Interest  at  Johnstown   Trust  Co.,   Trustee. 

Bonds. — Of  the  new  mtge.  of  1901,  $628,000  Is  reserved  to  retire  under- 
lying liens.  Entire  Issue  may  be  called  at  any  time  at  105  upon  30  days' 
notice.  See  V.  73,  p.  1313.  In  June  1909  $229,000  refund,  bonds  were 
offered  to  refund  1st  6s  due  March  1910.     V.  88,  p.  1620. 

Dividends.— In  1894,  July  1.  6%;  In  1895,  12%;  1896,  6%;  1897.  6%, 
1898.  6%;  In  1899,  8%;  In  1900  (on  new  stock),  4%;  In  1902,  none;  In  1903, 
2%;  in  1904.  2%;  In  1905.  2%;  in  1906,  3%;  in  1907,  3";,;   i  -     M   r.  h. 

%%:  none  to  Jan.  1909,  when  M%  was  paid;  Apr.  30,  M%;  July  31,  %%; 
Oct.  30,    %%. 

EARNINGS.— Year  ending  June  30  1909,  gross,  $456,840;  net,  $142,777; 
Interest  and  taxes,  $111,325;  surplus,  $31,452. 

ROAD. — Owns  and  operates  about  30  miles  of  track.  Including  an  exten- 
sion from  Johnstown  to  Wlndber.  11  miles,  completed  on  Jan.  1  1902. 
A  2-mlle  extension  has  been  completed. 

OFFICERS.— Pres..  T.  C.  Du  Pont,  Wilmington.  Del.;  V.-P..  William 
R.  Thomas,  Johnstown;  Sec,  S.  E.  Young,  Johnstown;  Treas.,  Herman 
Baumen,  Johnstown. — V.  72,  p.  936;  V.  73,  p.  662,  1313;  V.  88,  p.  1620. 


JOLIET,  ILL. 
JOLIET  &  SOUTHERN  TRACTION  CO. 

ORGANIZATION. — In  January  1907  purchased  the  Jollet  Plalnfleld  & 
Aurora  RR.,  which  it  now  operates.  It  is  understood  that  the  new  bond 
Issue  given  below  will  be  used  chiefly  to  finance  the  construction  of  new 
lines,  including  those  for  which  the  Fisher  Construction  Co.  has  the  con- 
tract.    V.  85.  p.  722. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $1,500,000    

1st    mtge,    $1,500,000,    goldl    1907       5  g  F-A  967,500       See  text. 

($500  and  $1,000) c'JInt.at  Amer.Tr.  &  Sav.  Bk..Chlc,  Trustee. 

Jol  P  &  A  RR  $400,000,  gold]    1903        5  g  F-A  400,000  Aug  1   1938 

($1,000)    c*&rjlnt.  at  Amer.  Tr.  &  Sav.  Bk.,Chlc.  Trustee. 

BONDS. — 1st  mtge.  bonds  mature  serially  ending  1942.  $400,000  are 
reserved  to  retire  the  Jollet  Plalnfleld  &  Aurora  RR.  bonds.  The  latter  are 
subject  to  call  on  any  Int.  date  after  10  years  at  105  and  Int.;  a  sinking  fund 
of  2  %  of  gross  earnings  began  Aug.  1  1909,  but  at  least  $3,000  yearly  1900 
to  1929;  thereafter  $4,000  yearly. 

EARNINGS. — Of  the  Jollet  Plalnfleld  &  Aurora  RR.  only  for  calendar 
year  1908,  $101,496;  in  1907,  gross,  $80,109:  in  1906,  gross,  $82,260. 

ROAD. — Operates  46  miles  of  track  between  Joliet  and  Aurora  and  Joliet 
and  Chicago  Heights.  Forms  a  connecting  link  between  Chicago  &  Joliet 
El.  and  Aurora  Elgin  &  Chic.  RR.  Formerly  had  contract  with  Chic.  &  Jol. 
for  use  of  terminals  at  Joliet,  but  in  1907,  at  cost  of  $200,000,  constructed 
independent  entrance  and  terminal,  and  with  a  sub-station  of  its  own  is 
getting  its  power  from  the  Economy  Co.  Has  a  long-time  contract  for  use 
of  terminals  at  Aurora.     60-lb.  T  rail,  standard  gauge 

OFFICERS.— Pres.,  H.  A.  Fisher;  V.-P.,  John  M.  Raymond:  Sec, 
J.  K.  Newhall;  Treas.,  L.  D.  Fisher;  Gen.  Mgr.,  F.  E.  Fisher. — V.  85. 
p.  722,  1005 

BLOOMINGTON  PONTIAC  &  JOLIET  ELECTRIC  RY.— A  trolley  road 

In  1907  the  Fisher  syndicate,  which  controls  the  Joliet  &  Southern  Trac- 
tion Co..  obtained  control  and  officers  elected  as  below.     V.  85,  p.  1004. 

ORGANIZATION. — Incorporated  in  1903.     Private  right  of  way  excep 
In  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100) $300,000     

1st      mortgage,      $2,500,000.1    1905        5  g  M  S  370.000   Sept    1  1935 

gold  ($1,000) JInt.  at  Amer.  Tr.  &  Sav.  Bk..  Chic,  Trustee. 

Bowls. — Sub.  to  call  at  105  &  int.  on  any  int.  date.      No  sink.  fund. 

ROAD. — Has  under -construction  a  line  to  connect  the  points  named  In 
the  title,  of  which  20  miles,  between  Pontlac  and  Dwight.  Isln  operation. 
10  more  miles  from  Pontiac  to  Chenoa.  expected  to  be  in  operation  Jan.l 
1910. 

OFFICERS.— Pres.,  H.  A.  Fisher;  V.-P.,  D.  S.  Meyers:  Treas.,  L.  D. 
Fisher;  Sec,  John  K.  Newhall;  Gen.  Mgr.,  P.  E.  Fisher. — V.  85,  p.  1004. 

KANSAS  CITY,  MO. 

KANSAS  CITY  RAILWAY  &  LIGHT  CO.— <See  map  on  page  54  ) 

ORGANIZATION. — Incorporated  In  1903  In  New  Jersey  and  has  ac- 
quired the  entire  outstanding  capital  stock  of  the  Metropolitan  Street  Rail- 
way of  Kansas  City  and  the  Kansas  City  Electric  Light  Co.  (Plan  In  V. 
76  p  1143.)  Through  Metropolitan  Street  Railway  stock,  the  Kansas  City 
Railway  &  Light  Co.  acquired  the  stock  of  the  Central  Electric  Railway 
Co.  and  practically  all  of  the  stock  of  the  Kansas  City  Elevated  Railway 
Co.,  and,  through  the  stock  ol  the  Kansas  City  Electric  Light  Co.,  It  ac- 
quired the  stock  of  the  Edison  Electric  Light  &  Power  Co.  (of  Kansas 
City),  the  Consolidated  Electric  Light  &  Power  Co.,  the  Standard  Electric 
Lig  it  Co.  and  the  Kansas  City  Electrical  Wire  Subway  Company — except, 
of  course.  In  each  instance  the  qualification  shares  held  by  directors. 
Controls  all  the  street  railway,  electric-lighting  and  power  business  In  cities 
of   Kansas  City,   Mo.,  and   Kansas  City,   Kan. 

Owns  entire  stock  of  the  Kansas  City  &  Westport  Belt  Ry.  (a  steam 
road,  since  converted  to  electricity) .  which  on  June  16  1906  absorbed  the 
Interurban  South  Side  Ry.,  both  having  perpetual  charters  and  being  or- 
ganized under  te  General  Railroad  Law  of  Missouri;  aiso  acquired  capital 
stock  of  the  Kansas  City  Heating  Co.,  having  a  franchise  which explresln 
1935.     This  last  distributes  steam  In  the  business  centre  of  the  city. 

Street  Railway  Franchises. — The  franchises  of  the  railway  lines  In  Kansas 
City,  Mo  In  which  city  the  greater  part  of  system  Is  located,  were  revised 
and  confirmed  in  July  1902  and  franchises  granted  for  extensions  and  valu- 
able trackage  rights  in  newly  populated  portions  of  the  shopping  and 
delivery  dlstrcts.  all  of  which  franchises  are  operative  to  the  uniform  date 
of  June  1  1925.  The  railway  franchises  in  Kansas  City,  Kan.,  in  Dec.  1902 
were  renewed,  and  authority  was  given  to  build  extensions,  all  for  the 
maximum  period  for  which  the  city  had  power  to  grant  the  same,  namely 
to  Dec.  19  1922.  By  the  terms  of  the  franchises  the  rate  of  fare  Is  definitely 
fixed  at  5  cents,  transfer  privileges  are  provided,  and  the  taxes  practically 
limited  to  8  %  of  the  annual  gross  receipts. 

Electric  Llg'it  Franchise. — The  franchise  of  the  Kansas  City  Electric  Light 
Co.  Is  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Miturlty. 

Common.  $12.500.000 $9  635,580         

Pref.,5%    n.  c.  $12,500,000. 5  Q-M     0,522.100      Sept'00  1  ^  % 

1st  lien  refund,  M.,  $20,000 -|    1903   5gM-N15     9.220,000       May  15.  1913 

000  gold c'&rJNew  York  Trust  Co.,  N.  _Y..  and  Henry  C 

j      Fowler,  Trus. 
J      or  Kansas  City 
.    1907        6  MS 


Notes,  $5,500,000  ($1,000) 


Int.  at  Co.'s  agency  N.  Y. 
Sept  1  1912 


4,125,000 


Underlying  Liens. 
lsU    1886        5  g  J-J 


3.0. 000  July    1  1916 


Corrlgan    Con.    St.    Ry. 

M.  ($1,000)  g.,  red.  at  110/Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
K.  C.  Cable   1st   M.,  ext.   lnl    1887        5  g  A-O  1,050.000   Apr.    1  1911 

gold.   1897,  guar    p.    &  l.,Knt.  Is  payable  in  N.  Y.  by  Blair  &  Co.  and 

ext.  In  1901;  red.  at  102 H Jin    Boston   by   New   Eng.   Tr    Co.,   Trustee. 
Summit    Street    M.,    old   6sl    1887  5  A-O  300.000  Apr.   1  1911 

ext.  In   1897  and   again  lnf     Redeemable  at  102 H  at  any  time. 

1901 ..I 
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STOCK  AND  BONDS —       Date.       Interest.     Outstanding.    Maturity. 
Metropolitan    St.     Ry.    con.l    1895       5  g  M-N       $5,744,000   May    1  1910 
mortgage  $8,500,000,  ^nt.  at  Old  Colony  Trust,  Trustee.  Boston. 

gold c&rj  Interest  also  p  ty.tble  in  N.-w  York. 

Cent.    Elec.    Ry.    1st    mort.,f    1899       5gMN         2,000,000   May    11914 
$2,500,000    ($1,000)    gold,]  Interest  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee 

guar c*       Bonds  may  be  called  at  105  on  any  Interest 

Iday  on  30  days'  notice. 

f   1901        5  g  J.I  250,000  Ju'y    1  1911 


East  Side  Elec.  Ry.  1st  M. 
$250,000  gold  ($1,000) 
not  guar c* 


Int.  at  Trust  Co.  of  Am.  N.  Y.,  Trustee. 
Wm.  Huttlg  of  Kansas  City  Is  also  Trustee. 
No  s.  f.,  but  may  be  called  at  par  at  any 
I     Interest  date. 


6  g  J-J 
4  g  J-J 


$600  000  July 
2.000,000  July 


1922 
1922 
Y. 


at  Manhattan  Trust  Co.,  N. 
July   1 


5  g  J-J 


500,000 
Trust  Co.,  N. 


Controlled  Companies. 
Kansas    City     Elevated     Ry. 

1st      M.      pref.      ($600  000) 

g.  ($1,000)  guar.  p.&  i.,  e*   1892 
2d      M.      gen'l      ($2  000,000)1    1892 

g.   ($1  000)    guar.  p.    &  1. J  Interest 
Kan.   C.    &   Westp.    1st   M.,1 

$500,000,       gold,         guar.)-   1906 

($1,000) J  Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  new  $20,000,000  mortgage  of  the  Kansas  City  Ry.  &  Light 
Co.,  $10,780,000  are  reserved  for  underlying  Hens.  These  bonds  are  both 
coupon  and  registered,  the  coupon  bonds  being  In  denomination  of  $1,000 
and  the  registered  bonds  in  denominations  of  $1,000,  $10,000  and  $50,000. 
The  new  bonds  are  redeemable  at  105  and  Int.  on  any  Int.  date.  The  Metro- 
politan St.  Ry.,  the  Kan.  City  Elec.  Lt.  Co.  and  the  Cent.  Elec.  Ry.  in  May 
1903  made  mtge.  notes  aggregating  $10,500,000,  which  are  deposited  as 
collateral  under  the  new  Kansas  City  Ry  &  Light  Co.  mortgage;  the  share 
capital  acquired  of  the  Kansas  City  Elec.  Light  Co.  and  the  Metropolitan 
Street  Ry.  has  also  been  so  deposited. 

Notes  of  1907  consist  of  $4,125,000  series  "A"  and  $1,375,000  series  "B." 
They  are  redeemable  after  Sept.  1  1908  on  8  weeks'  notice  on  any  int.  date 
at  100  and  accrued  int.  They  are  secured  by  pledge  of  $5,500,000  notes  of 
Metropol.  St.  Ry.,  $1,000,000  notes  of  Kan.  City  Elec.  Light  Co.  and  $2,- 
695,000  com.  and  $2,977,900  pref.  stock  of  the  Kan.  City  Ry.  &  Lt.  Co.,  and 
Buch  securities  of  subsidiary  companies  as  are  pledged  under  the  Indenture 
of  May  15  1903,  securing  the  1st  Hen  ref.  gold  bonds.  The  series  "A"  note 
are  convertible  after  Sept.  1  1908  at  option  of  holder  Into  6  M  shares  of  com- 
mon and  7  shares  of  pref.  stock.  V.  85.  p.  284.  Series  "A"  only  have 
been  issued,  seres  "B'rnotes"being  held  In  reserve.  V.  85,  p.  469;  V.  86, 
p.  285. 

Of  the  Metropolitan  consolidated  mortgage  for  $8,500  000.  enough  were 
reserved  to  retire  when  due  the  existing  bonds  ot  the  Corrigan,  Metropolitan . 
and  Kansas  City  Cable  Issues  described  in  the  table  above, 
amounting  now  to  $2,756,000.  Not  subject  to  call.  The  Kansas  City 
Cable  and  Summit  Street  mtgs.  fell  due  April  1  1901,  but  were  extended  by 
endorsement  for  10  years. 

The  Kansas  City  Cable  Ry.  5%  bonds  due  in  1911  are  guaranteed  prin. 
and  int.  by  end  by  the  Metropolitan  St.  Ry.  The  bonds  of  the  K.  C.  & 
Westport  Ry.  are  guar.  prin.  and  int.  by  the  Kansas  City  Ry.  &  Light  Co.. 
and  are  subject  to  call  on  any  interest  date  at  1 05  and  int.  on  90  days  notice 

Kansas  City  Elevated  Ry.  1st  M.  preference  6s  are  guaranteed,  principal 
and  Interest,  by  endorsement  by  the  Metropolitan  Street  Ry.;  so  are  the 
2d  M.  general  4s.  The  guaranty  on  the  latter  was  3  %  per  annum  until 
July  1895  and  since  then  4  %.     For  form  of  guaranty,  see  V.  73,  p.  1160. 

Dividends. — First  dividend,  1  M  %  on  preferred  stock,  was  paid  on  June 
1  1904  and  1  %  %  quarterly  since  then  to  and  Including  Sept.  1  1909. 

LATEST  EARNINGS.— For  11  mos.  to  Apr.  30  1909,  gross,  $5,939,558; 
net,  $2,584,338;  charges  and  taxes,  $1,698,819;  surplus,  $885,519. 

REPORT. — For  years  ending  May  31.  See  report  in  "Chronicle"  Issue 
of  Sept.  26  1908,  V.  87,  p.  810.  Passengers  carried  for  revenue  in  1908, 
100.858,027;  transfers,  43,485,312. 

1908.      1907.      1906. 

Gross  earnings- $6,070,117     $5,677,998     $5,099,116 

Operating  expenses 3,228,174        2,895,657       2,562,995 


Net   earnings $2,841,943     $2,782,341     $2,536,121 

Miscellaneous  Income 105,680  43,099  31,361 


Total $2,947,623 

Deduct:  Accountants' adjustments..  23,918 


$2,825,440      $2,567,482 
20,038  10,155 


Total  net  earnings 

Fixed  and  other  charges. 


$2,923,705 

2,070,577 


$2,805,402 
1.896,746 


$2,557,327 
1,763.943 


Surplus $853,128         $908,656         $793,384 

Divs.   on  pref.  stock (5)470,353    (5)470,375      (5)470,360 


Balance $382,775         $438,281         $323,024 

The  accumulated  surplus  for  the  year  ending  May  31  1908  (after  deducting 
dividends  on  pref.),  amounted  to  $1,510,897.  Deduct  $829,814  appro- 
priations for  depreciation  and  renewals  and  $462  dividends  of  subsidiary 
companies  and  there  remains  a  surplus  of  $680,621. 

ROAD. — Comprises  129.8  miles  of  road  and  249.7  miles  of  track.  Light- 
ing (May  31  1909)  equivalent  to  706,884  16-candle  power  Incandescent 
lamps. 

OFFICERS. — Pres.,  Bernard  Corrigan;  V.-P.  and  Treas.,W  .  E.  Klrk- 
patrlck;  Aud.,  Sec.  and  Asst.  Treas.,  J.  A.  Harder;  Gen.  Man.,  W  .  W  . 
Wheatly.  V.  83,  p.  272,  319,  1470;  V.  84,  p.  1551;  V.  85.  p.  284,  339,  469. 
531,  600;  V.  86.  p.  185,  1529,  1589;  V.  87,  p.  37,  810,  1605. 

KANSAS  CITY-WESTERN  RAIL  WAY.— {See  Map  on  page  56.) 
Formerly  the  Kansas  City-Leavenworth  Railroad  and  name  changed  to 
Kansas  City- Western  Ry.    Has  long-time  franchises  in  territory  served. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  82,000,000  ($100) $2,000,000     

Bonds    $5,000,000  First  Re-]    1905       5  g  M-S  1,650,000  Sept   1  1925 

funding    (coup,   $1,000;   rjlnterest  at  Flsk  &  Robinson,  New  York. 

$1,000.  $5,000.  $10, 000)..  J  Standard  Trtist  Co.,  N.  Y.    trustee. 

Stock  and  Bonds. — $1,400,000  of  bonds  were  Issued  to  refund  alike  amount 
of  bonds  outstanding  of  old  company,  all  but  $42,000  of  which  have  been 
retired,  $100,000  for  general  corporate  purposes  and  $150,000  for  Improve- 
ments; remaining  $3,350,000  to  be  Issued  for  acquisitions,  extensions  and 
Improvements  under  customary  restrictions.  Entire  outstanding  Issue  Is 
redeemable  Sept.  1  1910  or  any  Interest  date  thereafter  at  105  and  Int. 
Stock  In  voting  trust  until  May  1910. 

REPORT.— For  year  ending  June  30  1909,  gross,  $349,355;  net  (after 
taxes),  $132, 166;  fixed  charges,  $82,441;  surplus,  $49,725.  In  1908,  gross, 
$330,651;  net  (after  taxes),  $121,711;  fixed  charges,  $81,321;  sur.,  $40,390. 

ROAD. — Owns  and  operates  43.53  miles  of  road,  of  which  about  18  miles 
are  within  the  city  of  Leavenworth  and  25  y^  miles  between  that  city  and 
Kansas  City,  Kan.  Enters  Kansas  City,  Mo.,  over  tracks  of  the  Kansas 
City  Viaduct  &  Terminal  Ry.,  which  owns  and  operates  a  steel  and  con- 
crete viaduct  connecting  Kansas  City,  Kan.,  with  Kansas  City,  Mo.  Has 
second  entrance  Into  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry. 

IMPROVEMENTS. — Since  present  management  assumed  control  In  1905 
Important  improvements  to  the  road  and  equipment  have  been  completed. 
New  cars  have  been  acquired  and  old  equipment  overhauled  and  modernized. 

OFFICERS. — C.  F.  Holmes.  Pres.;  C.  F.  Hutching,  V.  P.  and  Gen.  At- 
torney; S.  O.  Hutchlngs,  .Sec.  and  Treas.;  J,  W.  Richardson,  Gen.  Supt.; 
W.  M.  Bonar,  Auditor.     General  office,  Leavenworth,  Kan. 


MISSOURI   &    KANSAS   INTERURBAN   RY. 

Receivership. — On  June  6  1908  Judge  Pollock  in  U.  S.  Court  at  Leaven- 
worth appointed  J.  A.  Edson  receiver.  It  Is  proposed  to  reorganize.  V. 
86,  p.  1467.  Motive  power  was  changed  from  Strang  gas  Jine  cars  to 
electricity  in  1908.     V.  87,  p.  614. 

ORGANIZATION. — Incorporated  In  Kansas.  Has  private  right  of  way 
except  in  cities  and  towns. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000  000  ($100) .$1,000,000       

1st    mortgage   $600,000   gold]    1906     5  g  J-J  600,000  Jan     1  1956 

($1,000) cj  Interest  at  St.  Louis  Union  Tr.  Co.   trustee. 

Bonds. — Payment  of  Interest  for  two  years  from  Jan.  1  1907  was  provided 
for  by  deposit  of  $100  for  each  bond.     V.  84,  p.  391. 

ROAD. — Operates  twenty  miles  of  road,  from  Kansas  City  through  or 
near  Rosedale,  South  Park  Merriam  and  Lenexa  to  Olathe.  Enters 
Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry.  70-lb.  rails.  Has 
3  motor  cars,  4  passenger  coaches,  2  freight  cars  and  1  locomotive.  V.  86, 
p.  1467;  V.  87.  p.  614. 


KENNETT,  PA. 
WEST  CHESTER  KENNETT  &  WILMINGTON  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  24  1905, 
and  Is  a  reorganization  of  a  company  of  the  same  name  sold  under  foreclosure 
In  April  1905.  On  Feb.  26  1908  absorbed  the  formerly  controlled  Oxford 
West  Grove  &  Avondale  St.  Ry.,  which  Is  building  the  extension  from 
Avondale  to  Oxford.     See  V.  86,  p.  670. 

STOCK  AND  BONDS. —       Dale.        Interest.     Outstanding.      Maturity. 

Common  $925,000 $525,000    

Pref  ($75,000)  6%  non-cum.. 75,000     

1st     mtge     $1,000,000     goldl    1905        5  g  J-D  420,000  June  1  1935 

($500  and  $1,000) cJTnt.  at  Integ.  T.  I.  Tr.  te  S.  D.Co..  Phlla.,Tr. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $54,196;  net.  $15,- 
804;  in  1907,  gross,  $56,309;  net  after  taxes,  $11,785. 

ROAD. — About  20  miles  of  track  between  West  Grove,  Avondale,  Ken- 
nett  Square  and  Wilmington,  connecting  at  Kennett  for  West  Chester. 
The  extension  from  Avondale  to  Oxford,  12  )4  miles,  has  been  completed  as 
far  as  West  Grove,  and  is  in  operation  to  that  point.  Gauge,  5  ft.  2  J£  n. 
60  and  70-lb.  T  and  girder  rail. 

OFFICERS.— Pres.,  Geo.  Kessler,  Phila.;  V.-P.,  Clarence  L.  Harper, 
Phila.;  Sec.  and  Treas.,  Philip  E.  Guckes,  Phlla.;  Supt.,  H.  Baluss,  Kennett 
Square,  Pa. — V.  80,  p.  1060,  1176,  1730;  V.  86,  p.  670. 

KENOSHA,  WIS. 

KENOSHA  ELECTRIC  RY.— A  trolley  road. 

In  Jan.  1909  the  Investment  Registry  Co.  of  London,  Eng.,  took  over  the 
management,  having  purchased  control  from  A.  C.  Frost.   V.  88,  p.  101. 

ORGANIZATION.— Franchise  is  for  fifty  years  from  June  2  1902.  In 
May  1907  filed  a  certificate  Increasing  capital  to  $1,000,000.     V.  84,  p.  1052. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $500,000 

First     mortgage     $l,000,000f    1907       5  g  A-O  500,000  April  1  1927 

($1,000)  gold \  Western  Trust    &   Savings   Bank  and  Wll- 

Uoughby  G.  Walling,  Chicago,  trustees. 

EARNINGS. — For  12  months  ending  Dec.  31  1907,  gross,  $55,555;  net, 
$30,351;  in  1906,  gross,  $54,490;  net.  $32,756. 

ROAD. — Operates  4.1  miles  of  track  In  Kenosha  and  to  North  and  South 
Kenosha.— V.  81,  p.  1492;  V.  84,  p.  1052. 

EEOEUE,  IA. 

KEOKUK  ELECTRIC  RY.  &  POWER  CO  —A  trolley  road. 

ORGANIZATION — Incorporated  in  1900  as  a  consolidation  of  thestreet- 
rallway  and  electrlc-llght  interests  In  Keokuk.  Also  operates  electrlc-llght 
and  power  plants.     In  May  1906  arc-lighting  contract  was  extended  5  years. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $400,000  ($100) - -       $400,000 

1st  mortgage,  $250,000($500)1    1900       5  g  J-J  221,000  See  text 

gold j Int.  at  Royal  Trust  Co.,  Chicago,  trustee. 

Bonds. — Of  the  $250,000  gold  5s,  $125,000  are  due  July  1  1925,  the  re- 
maining $125,000  mature  in  annual  installments,  varying  fiom  $5,000  to 
$9,000  yearly,  on  July  1,  from  1907  to  1924  inclusive.  $29,000  had  ma- 
tured up  to  Sept.  190^.  Are  redeemable  at  option  of  company  at  105  and 
Interest  after  1905.     See  V.  71,  p.  182. 

ROAD. — Owns  and  operates  8  miles  of  fack  and  has  contract  with  clt7 
for  supplying  186  arc  street  lights  at  $60  per  light  per  annum  for  5  years  from 
May  10  1906. 

OFFICERS. — Ptes.  and  Man.,  A.  D.  Ayres;  Sec.  and  Treas.,  Geo.  E.  C. 
Johnson.— V.  71 .  p.  182;  V.  83.  p.  687. 


KEWANEE,  ILL. 
QALESBURQ  &  KEWANEE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  May  1902  Is  a  reorganization  of 
the  Galesburg  &  Oneida  Elec.  Ry.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $200,000  ($100) $200,000         _ 

Pref.,  $400,000  ($100)  6%  cum     110,800         

First  mtge,  $400,000,  ($500  &1      1906     5  g  J.-J  400,000  July  2   1928 

$1,000)  .g c&rj   Int.  at  Amer.  Tr.&  Sav  Bk.,  Chic,  trustee. 

Bonds. — Are  redeemable  on  any  nterest  day  until  July  2  1911  at  105  and 
Int.;  thereafter  at  par  and  Interest.     No  sinking  fund. 

EARNINGS. — For  12  mos.  ending  April  30  1909,  gross,  $65,004;  net, 
$25,061;  Interest,  taxes  and  misc.,  $23,957;  surplus,  $1,104. 

ROAD. — Has  city  line  in  Kewanee  &  Wethersfield,  and  lnterurbaa 
between  Kewanee  and  Galva.  Total  track  operated  14  miles.  70-80-lb. 
T  and  girder  rails.     Gauge  4  ft.  8  K  in. 

OFFICERS. — Pres.,  W.  H.  Lyman;  V.-P.,  H.  W.  Crane;  Sec.  &  Treas., 
F.  M.  Lay;  Gen.  Mgr.,  R.  H.  Hayward. 

KEYPORT,  N.  J. 
JERSEY  CENTRAL  TRACT  ION  CO. —Trolley. 

ORGANIZATION. — This  was  formerly  known  as  the  Keyport  &  Mata- 
wan  Street  RR..  a  horse  line,  but  has  been  operated  as  an  electric  railway 
since  July  1901,  and  name  changed  as  above  on  Oct.  4  1901.  Company  owns 
franchises  for  the  carrying  of  freight  and  transports  brick,  gravel,  &c,  for 
local  Industries. 

Company  also  owns  465  of  the  500  shares  of  stock  and  all  of  the  bonds  of 
the  Middlesex  &  Monmouth  Electric  Light,  Heat  &  Power  Co.,  which  fur- 
nishes light  to  Kevport,  Matawan  and  South  Amboy. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.500,000. $1,000  000     

1st   mortgage   $750,000    gold]    1901        5  g  M-N  750,000  Nov    1  1931 

($500  and  $1,000) /Interest  at  Colonial  Trust  Co.,  Phila.,  trustee. 

Gen.    mtge.    $1,500,000   gold]    1904       5  g  J-D  750,000   Dec  1     1954 

($1,000)  _ c*/lnt.  at  Fidelity  Trust  Co.,  Newark,  trustee. 

Bonds. — Of  the  $1,500,000  new  bonds,  $750,000  are  reserved  to  retire 
the  first  5s.  The  new  bonds  are  redeemable  at  105  and  int.  Dec.  1  1914 
or  any  interest  period  thereafter.  Of  the  $750,000  1st  mtge.  bonds,  $445,500 
were  held  in  June  1909  ready  for  exchange  into  gen.  mtge.  bonds. 

LATEST  EARNINGS. — Jan.  1  to  Aug.  31  1909,  gross,  $122,784;  net, 
$58,774. 

REPORT. — For  calendar  year  1908  (incl.  Mid.  &  Mon.  Elec.  Light, 
Heat  &  Power),  gross,  $154,080;  net,  $59,511.  In  1907.  gross,  $125,944; 
net,  $15,124. 

ROAD. — Owns  and  operates  36  miles  of  road  from  South  Amboy,  Key- 
port  and  Bellford  to  Red  Bank;  Bellford  through  Atlantic  Highlands  to 
Highland  Beach;  Freneau  through  Matawan  to  Keyport,  N.  J.  Standard 
gauge  60-lb.  T  and  70-lb.  girder  rails.  Nearly  all  over  private  right  of  way, 
25  passenger  cars,  2  electric  locomotives,  24  freight  cars.  An  extension 
from  South  Amboy  through  Mechanicsville  and  over  the  Raritan  River 
bridge  to  Perth  Amboy  is  expected  to  be  completed  in  the  spring  of  1910. 

OFFICERS. — Pres.,  Jas.  H.  Morris,  Land  Title  Bldg..  Phila.;  Sec.  and 
Treas.,  J.  B.  Livingston,  Keyport,  N.  J.;  Asst.  Sec.  and  Treas.,  W.  U. 
Moyer,  Land  Title  Bldg.,  Phila. — V.  76.  p.  1300. 


KEY  WEST,  FLA. 

KEY  WEST  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  New  Jersey  in  1898  and  does  entire 
electrlc-llght  and  power  business  in  addition  to  entire  street  railway  business 
of  the  city  also  owns  franchise  for  manufacture  of  gas  Franchises  are  for 
99  years  from  1898.  In  June  1904  acquired  the  Key  West  Electric  Light 
&  Power  Co.  V.  78,  p.  2334.  In  June  1906  was  acquired  by  Stone  & 
Webster  of  Boston  and  re-capitalized  as  below.     V.  82,  p.  1496. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common  $500,000   ($100) $435,000 

Pref  $230,000  ($100)  6%  n-c-. 230  000 

First     mortgage     $1,000,000/    1906       5  g  F-A  450,000  Aug    11956 

gold ] Interest  at  State  Street  Tr.  Co..  Boston,  Tr 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  at  any  time. 
One  per  cent  of  bonds  out  is  payable  to  a  sinking  fund  beginning  Dec.  1 
1907,  If  earned;  on  Dec  1  1912  becomes  obligatory.  Preferred  stock  Is 
redeemable  at  par  after  Deo.   1   1909. 

EARNINGS. — For  calendar  year  1905,  gross.  $110,882;  net,  after  taxes, 
$34,075. 

ROAD. — Operates  5  miles  of  track;  60-lb.  steel  rails;  10  cars.  Gauge. 
5  ft.  2  H  in.  Supplies  12,679  16  c.-p.  lamps  and  129  h.-p.  motors;  also  8 
arc  lights  and  105  fans. 

OFFICERS. — Pres.,  George  J.  Baldwin,  Savannah;  1st  V.-P.,  Charles 
F.  Wallace;  2d  V.-P.,  Wilbur  A.  Carter;  Sec,  Clement  R.  Ford:  Treas., 
Henry  B.  Sawyer;  Mgr.,  S.  B.  Tuell,  Key  West,  Fla.:  Gen.  Mgr»  Stone  & 
Webster,  147  Milk  Street.  Boston. — V    82,  p.  1496. 


58 


ELECTRIC  RAILWAYS 


[Vol.  lxxxix. 


KINGSTON,  N.  Y. 
KINGSTON  CONSOLIDATED  RR. 

Change  in  Control. — In  1909  control  passed  Into  hands  of  Fred.  T.  Ley 
&  Co.  of  Springfield,  Mass..  general  contractors,  and  others.  V.  88,  p.  1437. 

ORGANIZATION. — This  is  a  consolidation  on  Dec.  11  1901  of  the  Kings- 
ton City  RR.  and  the  Colonial  City  Traction.  Application  was  made  on 
Aug.  20  1909  to  the  Pub.  Ser.  Comm.  for  authority  to  make  a  new  mtge. 
for  5250,000,  of  which  $75,000  to  he  issued  forthwith.     V.  89,  p.  529. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $200,000  ($100)... . $200,000     -- 

Preferred,  4%  cum  $200,000.. 200  000  Aug  'OS,  "  % 

First    consolidated    mortgage/   1901        5  g  J-J  549.000  Jan.    1  1952 

$700,000  ($1,000)  gold-.c'llnt.  at  Manhattan  Trust  Co.,  N.  Y..  Trustee. 

Kingston  City  RR- — 
Conso!  $150,000  ($1,000)  not/    1893  5  M-S  135,000  Mch.  1  1923 

subject  to  call  before  mafyllnt.  at  Farmers'  Loan  &  Trust  Co.    N.  Y. 
Bond  and  mortgac-e 5  quar.  6,000  On  demand. 

Bonds. — $141,000  of  the  new  $700,000  consolidated  mortgage  Is  reserved 
to  retire  the  Kingston  City  RR.  underlying  liens.  $10,000  1st  consol  bonds 
have  been  canceled  . 

Dividends. — 4%  has  been  paid  yearly  on  preferred  stock  since  consoli- 
dation up  to  1908,  when  2%  was  paid  August  1.     None  since. 

ROAD. — Embraces  8  miles  of  track.  Ralls,  70,  80  and  90-lb.  40  cars, 
3  snow-plows. 

REPORT. — For  year  ending  June  30  1909:  Gross,  $141,245;  net,  $60,712; 
fixed  charges,  $42,455;  dividends,  $4,000;  surplus,  $14,257. 

OFFICERS. — Pres.,  (vacant);  V.-P.,  C.  G.  Reel,  Kingston,  and  A.  M. 
Day,  24  Broad  St.,  N.  Y.;  Sec,  Aug.  J.  Phillips,  Kingston;  Treas.,  Abm. 
Hasbrouok,  New  York;  Gen.  Mgr.,  C.  Gordon  Reel,  Kingston;  Supt.,  G.  B. 
te  Bow,  Kingston. — V.  73,  p.  1160;  V.  89,  p.  225,  529. 

KITTANNING,  PA. 

KITTANNING  &  LEECHBURG  RAILWAYS  CO.— A  trolley  road. 

ORGANIZATION. —  Incorporated  in  Pennsylvania  on  May  26  1901  and 
Is  a  consolidation  of  the  Kittannlng  &  Leechburg  Ry.,  the  Kittanning  & 
Ford  City  Street  Ry..  the  West  Kittanning  Street  Ry.  and  the  Kittannlng 
&  Mosgrove  Street  Ry.     Franchise  Is  for  99  years. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity 

Stock,  $500,000($50) $500  000     

First  mortgage  $750,000  gold]    1904       5  g  J-J  27,500  1934 

($1,000) cllnt.  at  Union  Trust  Co.,  Pittsburgh.  Trustee 

Loans  payable  June  30  1909.. $212,913 

Bonds. — $27,500  are  reserved  to  retire  a  like  amount  of  bonds  of  theKlt- 
tanning  &  Ford  City.     New  bonds  are  subject  to  call  after  5  years  at  105. 

EARNINGS. — Of  the  Kittanning  &  Leechburg  Railway  for  fiscal  year 
ending  June  30  1909,  gross,  $57,029;    net,  $31,284. 

ROAD. — Operates  12  miles  of  track  between  Kittannlng  and  Ford  City. 
Standard  gauge,  70-lb.  rails.  An  extension  of  3  miles  to  Mosgrove  is 
under  construction,  1  y2  miles  of  which  is  completed. 

OFFICERS. — Pres.  and  Mgr.,  F.  A.  Moesta,  Kittanning;  Sec.  and  Treas.. 
Jas.  McCullough  Jr.,   Kittanning. 

KNOXVILLE,  TENN. 

KNOXVILLE  RAILWAY  &   LIGHT  CO. 

Controlled  by  American  Cities  Ry.  &  Light  Co.,  which  owns  all  the  com 
mon  stock  and  nearly  all  of  the  preferred. 

ORGANIZATION. — Incorporated  In  Tennessee  on  Aug.  5  1905  as  a  con- 
solidation of  the  Knoxvllle  Traction  Co.  and  the  Knoxville  Electric  Light  & 
Power  Co.  Does  all  the  street  railway  and  all  municipal  and  commercial 
electric-lighting  and  power  business  In  Knoxville.  Also  controls  the 
Knoxvllle  Park  Association,  owning  two  amusement  parks.  Franchises 
are  perpetual,  except  as  to  1  H  miles  of  street  railway,  which  latter  run  until 
Nov.  28  1946.  Isidore  Newman  &  Son  of  New  York  and  New  Orleans  are 
fiscal  agents. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.       Maturity. 

Common  $1,500,000  ($100).. $1 ,491 .900  Jun  30'09,2  % 

Pref  6%  cum  $500,000  ($100). Q-J  500.000Sept-30  09  ,1  H 

Consolidated  mtge  $3,000,000/    1905       5  gM-S  1,932,000    Sept.  1  1945 

gold  ($1,000) c'tlt  ■•  t  Standard  Trust  Co.,  New  York  Trustee 

Knoxvllle  Trac  1st  M  $850,/    1898        5  g  A-O  824,000  April  1   1938 

000  g  tax  free($1.000)c   -  .-lint,  at  Baltimore  Tr.  &  Gu.  Co.    Bait.,  Trus 

Slock  and  Bonds. — Of  the  $3,000,000  consols,  $824,000  are  reserved  to 
retire  Knoxville  Trao.  Co.  bonds;  the  remaining  $244,000  are  In  the  com- 

Eany's  treasury,  having  been  issued  to  cover  80%  of  the  cost  of  recent 
etterments.  They  are  redeemable  on  and  after  Sept.  1  1910  at  \07  y2  and 
Interest  on  60  days'  notice.  Sinking  fund  annually  of  Yi  of  1%  of  all  bonds 
outstanding  (including  Knoxvllle  Traction  bonds)  begins  Sept.  1  1910.  and 
after  5  years  Is  increased  to  1%  annually.  The  Knoxvllle  Trac.  Co.  first 
mtge.  bonds  are  not  subject  to  call.  $26,000  have  been  canceled  Pre- 
ferred stock  is  redeemable  at  110. 

Dividends. — 6%  per  annum  Is  paid  on  pref.  stock  since  Issuance.  First 
dividend  on  common — 2% — June  29  1907,  1%  was  paid  Sept.  1907.  and 
\%  Dec.  1907.  In  1908,  4%.  In  1909,  Mch.,  1%;  June,  1%  and  1% 
special. 

REPORT.— For  calendar  years: 

Year —  Gross.      Net  after  Taxes.    Interest.  Surplus 

1908 $572,271  $279,487  $137,952  $141,535 

1907 605,777  282,323  129,010  153.314 

1906 505,311  218,780  105.968  112.812 

905    394,036  144,746  79,229  65,517 

ROAD. — Owns  41  miles  of  track,  including  9  miles  of  double  track.  70-lb 
and  over  T  and  girder  rail.  Has  26  open  cars,  44  closed  and  semi-con- 
vertible cars  and  15  freight  service  cars;  total,  85.  Owns  one  park  and 
leases   another. 

OFFICERS.— Pres.,  C.  H.  Harvey;  V.-P.,  W.  S.  Shields;  Sec.  and  Treas., 
Leon  Fender;  Aud..  J.  E.  Tappan. — V.  81,  p.  1044;  1665;  V.  82,  p.  49, 
628,  1438;  V.  83,  p.  38;  V.  85,  p.  345,  405,  793;  V.  88,  p.  1620. 

KOKOMO,  IND. 

KOKOMO  MARION  &  WESTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Indiana  In  Feb.  1903  under  general 
railroad  laws  as  successor  to  the  Kokomo  Converse  &  Marlon  Traction  Co 
In  April  1903  acquired  by  purchase  the  entire  capital  stock  of  the  Kokomo 
Railway  &  Light  Co.   which  was  merged  In  Jan.  1906       Owns  lighting  plant 
In  Kokomo:    also  private  right  or  way.     Franchises  run  50  years 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding        Maturity 

Common,  $1,000,000  ($100).. $1,000. 0OOAuglO'O9, 1  % 

i-rererred,'.      $100,000  ($100) 6    \-0  100  000  .       ex 

First     mortgage     $1000,000/    1003       5  g  J-J  750,000  July    11933 

gold  ($500  &$1  000)  c&r.i  Interest  at  Security  Trust  Co.,  Ind.  Trustee 
Kokomo  Ry  <8c  Light  1st  mtge/    1903       5  g  J-J  250,000  Jan.    11933 

$350,000  gold  ($1,000)  e&rilnt.  at  Security  Trust  Co  ,   Ind.    Trustee 

Bonds. — $250,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the 
Kokomo  Railway  &  Light  Co  ;  the  remaining  $100,000  under  this  latter 
mortgage  has  been  canceled.  Bonds  are  subject  to  call  at  105  and  Interest 
after  July  1  1908.  See  V.  76,  p.  1143;  V.  77,  p.  451.  The  Kokomo  Rail 
way  &  Light  bonds  can  be  called  In  1908  at  105  and  are  guaranteed  principal 
and  Interest,  by  Kokomo  Marlon   &  West. 

Dividends. — On  pref.  stock,  6%  per  annum  is  being  paid.  On  common 
first  dividend — 1% — paid  Aug.  10  1909. 

REPORT. — For  calendar  year  1908:  Total  gross  (incl.  both  Railway  & 
Lighting),  $199,175;  net  after  taxes,  $100,772.  In  1907,  gross,  $188  177' 
net  after  taxes,  $92,767. 

ROAD. — Operates  40  miles  of  track  In  Kokomo  and  from  Kokomo  to 
Marlon.  Is  connecting  link  between  the  Northern  Traction  Co.  and  the 
Union   Traction  Co.   of  Indiana.     Standard   gauge.     70-lb.   T  rail 

OFFICKRS.— Pres.  Geo  J.  Marott;  V.  P..  L.  J.  Klrkpatrlck-  Sec 
Treas.  and  Gen.  Mgr.,  T.  C.  McReynolds;  Aud.,  C.  C.  Trees. — V.  83,  p.  1098^ 

LACONIA,  N.  H. 
LACONIA  STREET  RAILWAY 

in  Nov.  1906  control  changed  hands,  and  the  new  Interests  also  acquired 
control  of  the  Laconla  Rlectrlc  Lighting  Co. 

ORGANIZATION.  — Formerly  the  Laconla  &  Lakeport  Street  Ry..  hut 
name  changed  to  above  In   1894 

STOCK,  Ac. —  Date.        Interest.     Outstanding.      Maturity. 

Common,  $100,000  (par  $50).. ..  $100  000 

Preferred,  6%  cum.,  $40,000.  . .  40-000 

First  mtge,  $91,000  ($1,000).!    1899        5  M-N  90,000   May'YlOlO 

_  1 1nterest  at  American  Trust  Co.    Boston. 

Second      mortgage,      $40.000|    1904        5  M-N  40.000   May    1  1919 

(51  000) I  Interest  at  People's  National  Bank,  Laconla. 

Dividends—  In  1893-04.  paid  5%;   In  1804-05,  paid  4%;   none  since. 


ROAD. — Owns  9  miles  of  track,  having  In  1809  been  extended  to  Weirs, 
4  miles,  and  the  entire  system  equipped  with  electricity.  In  1903  road  was 
changed  to  standard  gauge. 

EARNINGS. — For  years  ending  June  30: 

1908.        1907.    I  1908.        1907. 

Gross   $33,722  $32,851IInt.  and  taxes $9,142  $11,844 

Net 4,501     12,621  [Bal.  for  year def.  4.641    sur.77» 

OFFICERS. — Pres.,  H.  L.  Pierce,  Leonmlnster,  Mass.;  Treas.,  Frank 
H.  Vlelc,  Leominster,  Mass.;  Sec,  Geo.  P.  Munsey;  Gen.  Mgr.,  Wm.  H. 
Tylee. 


LA  CROSSE,  WIS. 


Franchise  runs  till  1938 
Outstanding.  Last  Div.,Ac 
$500,000f.p.  In  '01,7  H  % 
136,000       Jan.    1  1918 


LA  CROSSE  CITY  RAILWAY. 

ORGANIZATION. — Chartered  Nov.  17  1885. 

STOCK  AND  BONDS—        Date.        Interest. 

Stock,  $500,000  (par  $100)... See  below. 

First  mortgage,  $175,000  gold/    1893       6  g  J-J 

($1  000) ,\     Subject  to  call  Jan.  1  1903. 

Interest  at  Northern  Trust  Co..  Chicago.,  III..  Trustee. 

Dividends.— For  1892,  7%;  1893,  none;  1894.7%;  1898,  7  %;  1899,  7  %; 
1900.5%;  1901,6%:  1902,7%;  1903,7%;  1904.7%;  1905,8%;  1906, 
8%;   1907,   7H%. 

EARNINGS. — For  calendar  year  1907,  gross,  $126,130;  net,  after  taxes 
and  Interest.  $20,122.  In  1906,  gross,  $115,459;  net,  after  taxes  and  In- 
terest.  $27,085. 

ROAD. — Owns  14.746  miles  In  cltv  of  Lacrosse. 

OFFICERS.— Pres.,  B.  E.  Edwards;  V.-P..  W.  W.  Carglll;  Sec,  H.  E. 
West;  Treas..  R.  C.  Whelpley;  Supt.,  Geo.  H.  Shaw. — V.  84    p.  1182. 


LAKE  CHARLES,  LA. 
LAKE  CHARLES  RAILWAY.  LIGHT  &  WATER  WORKS  CO. 

ORGANIZATION. — Incorporated  in  Louisiana  in  1909.  In  June  1909 
the  company  acquired  the  Lake  Charles  Street  Ry.  Co.,  operating  an  electric 
railway  in  Lake  Charles  and  Lake  Charles  Ice,  Light  &  Waterworks  Co., 
which  operated  an  ice  plant,  electric-light  and  power  department  and 
water  system. 

Franchises  expire:  street  railway,  1941;  water  works,  1916;  electric  light 
and  power,  1926. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000 $200,000     _ 

First    mortgage,    $500,000    g]    1909       6  g  F-A  300,000  See  text 

($500  and  $1,000) c*\Inter-State  Trust  &  Bkg.  Co.,  New  Orl.,  Tr. 

Bonds. — Remaining  bonds  are  for  improvements  and  extensions  on  basis 
of  $1  in  bonds  for  each  $1  33  of  improvements,  &c  Bonds  mature  $15,000 
semi-an.  from  Aug.  1  1912  to  Feb.  1  1922,  both  inclusive;  but  redeemable 
on  and  after  Aug.  1  1914  on  any  int.  day  on  30  days'  notice.  Int.  is  payable 
at  office  of  trustee  or  at  Chic.  Sav.  Bank  &  Trust  Co.,  Chicago. 

EARNINGS. — Of  constituent  companies  for  1908,  gross,  $183,226; 
oper.  expenses,  int.   &  taxes,  $128,305;  net,  $54,921. 

ROAD  consists  of  7.64  miles  of  track.     60-lb.  rails. 

OFFICERS. — Pres.,  J.  A.  Landry;    Sec,  P.  O.  Moss. — V.  89,  p.  919. 


LANCASTER,  PA. 


Outstanding. 
$4,0o4,500 


Last  Dtf . 


SLSQUEHANNA  RAILWAY,  LIGHT  &  POWER  CO.— Incorporated  In 
Connecticut  Feb.  27  1907  to  own,  control  and  operate  electric  railway  and 
gas  properties.  V.  84,  p.  271,  392.  Has  acquired  all  the  common  stock  of  the 
United  Gas  &  Electric  Co.  Owns  entire  com.  stock  of  Lancaster  County 
Ry.  &  Light  Co.  V.  84,  p.  693.  In  Jan.  1909  purchased  the  property  and 
franchises  of  Phlla.  Coatesville  &  Lancaster  St.  Ry.  and  reorganized  It  as 
the  Christiana  &  Coatesville  St.  Ry.     V.  87,  p.  1534;  V.  88,  p.  158. 

STOCK —  Date.      Interest. 

Stock,  com,  $10,000,000  ($100) 

Stock,   pref  5%    cum  to  7%.) 

$10,000,000  ($100) / 5  M-S 

Stock.. — After  5%  has  been  paid  on  the  common,  the  preferred  will  share 
equally  with  the  common  in  non-cumulative  dividends  up  to  7  %,  all  other 
dividends  accruing  to  the  common  shares.     V.  84,  p.  571,  693. 

Dividends. — First  dividend  on  preferred  of  Z\i%  paid  Sept.  1907.  In 
1908,  5%:  in  1909,  Mch.,    2H%  ;  Sept.,  2  \4%. 

REPORT. — For  year  ending  June  30  1909.     See  V.  89,  p.  845. 
Net  earn.  sub.  companies. .$470, 070  i  Div.  pf.  stk.  U.  G.  &  E.  Co.   $58,605 

Earns,  secur.  held 108,183    Div.  pf.  stk.  Lanc.C.  R.&L.     50,000 

Int.  &  miscell.  income 34,109 


4,0  12,200  Sep. 1  '09,2  H% 


Total  net  earnings $612,362 

Deduct — 
Int.  United  G.  &  E.  Co. bds.   $88,051 
Int.  Lane  Co.  Ry.  &  Light 

bonds 50,000 


Total  deductions $247,656 

Applicable  to  div.   of  Sus. 

Ry.  Lt.  &  Pow.  Co $364,706 

Dividends 204,610 


Total  surplus $160,096 


$1,100,000  hep'09,2^% 

1.000.000  Sep'09,1  H  % 
1,000,000  July    1  1951 


OFFICERS. — Pres.,  Geo.  Bullock:  V.-P.,  R.  E.  Grlscom;  Sec.  and  Treas., 
A.  S.  Cooke:  Asst.  Sec.  &  Treas.,  W.  M.  Canby. — V.  85,  p.  655;  V.87,p.l416; 
V.  89,  p.  845. 

(1)    Lancaster  County  Railway  &  Light — 

ORGANIZATION  -  Incorporated  on  June  15  1901  In  New  Jersey.  Owns 
practically  all  the  capital  stocks  of  the  Conestoga  Traction  (com.  and  pref.)  , 
the  Lancaster  Gas  Light  &  Fuel  Co..  the  Edison  Electric  Illuminating  Co. 
and  the  Columbia  Electric  Light,  Heat  &  Power  Co.  of  Columbia,  Pa., 
and  these  stocks  are  placed  under  the  new  mtge.  of  1901.  Franchises  are 
perpetual.  Does  all  the  gas  and  electric  lighting  In  the  cities  of  Lancaster 
and  Columbia,  and  practically  all  In  Lancaster  County. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  com  $1,350,000  ($50) 

Stockpf,  $1,000,000  ($50)5  %\ 

cumulative f 

Mortgage.     $1,000,000     gold/    1901        5  g  J-J 

($500  and  $1,000) c*l  Interest  at  Lancaster  Trust  Co.,  Trustee. 

Securities  of  Lines  Controlled — 
Conestoga  Traction  first  mtge.    1900       4  J-J  1,277  500  Jan.    11950 

Lancaster  City  RR  first  mtge/    1890       5  g  A-O  160,000  April  1  1920 

($100  and  $500) (^Metropolitan  Trust  Co.,  N.  Y.,  Trustee. 

W  E  St  Ry  first  mtge  $225.-/    1891        5  M-N  225.000  May    1  1921 

000  ($100,  $500  &  $1,000) c*l Metropolitan  Trust  Co.   N.  Y.,  Trustee. 
Lancaster  &  Columbia  stock.. 

First  mortgage 1893 

Columbia  Elec  Lt  Ht  &  P  mtge  1905 

Edison  Elec  Ilium  Co  mtge 

do  do  mtge 

Lane  Gas  Light  &  Fuel  mtge.  . 

do  do  mtge..  1906 

Dividends. — The  first  dividend  on  the  preferred  stock  (3  %)  was  paid  on 
July  1  1004  and  3%  was  again  paid  on  Oct.  1  1904.  In  1905,  Jan.  3% 
(see  V.  79.  p.  2796);  July,  3%;  Dec,4>^%.  In  1906.  March.  4  %;  Aug., 
2V£%.  In  1907.  Jan.,  2%;  July,  5%.  In  1908.  5%.  In  1909.  Jan.. 
1)|%;  Mch.,  1J4%;  June,  \M%\  Sept.,  \M%.  On  common:  in  1908, 
10%;    In  1909,  Jan.,  2%:    Mch.,2^%:    June,  2  'A%;  Sept.,  2  }4% . 

REPORT. —  Receipts  of  the  Lancaster  County  Railway  &  Light  for  fiscal 
year  ending  June  30  1909  were:  Gross  income,  $189,721;  net,  $187,837: 
interest,  $52,124;  surplus,  $135,713. 

ROAD. — The  Conestoga  Traction  Co.  (the  operating  company)  leases 
157.11  miles  of  track,  Including  the  Lancaster  City  Street  Ry..  13.55  miles: 
Lancaster  &  Columbia,  9.16  miles;  Lancaster  &  Lltltz,  10.10  miles  Colum- 
bia &  Ironvllle,  3.59  miles;  Columbia  &  Donegal,  5.67  miles;  Lancaster  & 
Meehanlcsburg  &  New  Holland,  20.62  miles;  the  New  Holland  Blue  Ball  & 
Terre  Hill  Street  Ry.,  5  miles;  the  Rohrerstown  Landlsvllle  &  Mt.  Jay  Ry., 
10  miles;  the  Lancaster  &  Eastern  Ry.,  17  miles;  the  Lancaster  &  Quarry- 
vllle  Street  Ry..  8.75  miles;  the  Ellzabethtown  &  Florin  Street  Ry.,  7  miles; 
the  Christiana  &  Coatesville  St.  Ry.,  11.1  miles;  Lancaster  &  Mlllersvllle 
Ry.,  3.57  miles;  Lancaster  Willow  Street  Lampeter  &  Strasburg  Ry.,  11  H 
miles;  the  Lancaster  &  Manhelm  Ry.,  8  miles;  the  Ephrata  &  Adamstown, 
8  miles,  and  the  Lancaster  &  Rocky  Springs,  4M  miles.  The  latter  four 
completed  and  leased  for  990  years  at  a  rental  of  6%  on  stock. 

OFFICERS.— Pres..  W.  W.  Grlcst:  V.-P..  George  Bullock;  Sec.  and 
Treas..  A.  S.  Cooke.  — V.  79.  p.  501.  1330,  2796;  V.  84.  p.  271,  390,  570, 
693. 

(a)   Lancaster  Mechanicsburg  &  New  Holland  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  May  16  1899.  Runs  from  Lancaster 
to  New  Holland,  with  an  extension  to  Fphrata,  20.62  miles.  Is  leased 
to  Conestoga  Traction  Co.  for  a  rental  of  8  %  on  stock.  Capital  stock, 
$300,000.     Stock  is  not  owned  by  lessee.     No  bonds. 


37.500 

20% 

per  an . 

5  A-O 

225,000 

April 

1  1023 

5  M-N 

125,000 

May 

1  1935 

5  J-J 

49,700 

July 

I  1022 

5  J-J 

250,300 

Jan. 

1  1025 

5  J-J 

300,000 

Jan. 

1  1925 

5  J-J 

100,000 

Jan. 

1  1036 

Oct.,  1909.  J 
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(b)  Rohrerstown  Landisville  &  Mt.  Joy  Ry. — Trolley. 
ORGANIZATION. — Owns  an  electric  road  of  10  miles  from  Lancaster 

through  Landisville,  Salunga,  Mt.  Joy  and  Florin.  Is  leased  for  999  years 
to  the  Conestoga  Traction  at  rental  of  6  %  on  Its  $400,000  stock.  No  funded 
debt.     V.   73    p.   236. 

(c)  Ephtata  &  Adamstown  Ry. — A  trolley  road. 
ORGANIZATION. — This    company    was    Incorporated    with    $225,000 

capital  stock  on  Sept.  17  1901.  Owns  road  from  Kphrata  to  Adamstown, 
8  miles,  which  was  leased  In  1903  to  the  Conestoga  Traction  Co.  for  a  rental 
of  6  %  on  the  stock.     No  funded  debt. 

(d)  Lancaster  &  Rocky  Springs  Ry. — 

ORGANIZATION— Operates  4  ^  miles  of  track.  Stock,  $200,000.  No 
bonds.     Leased  to  Conestoga  Traction  Co.  for  999  years  at  6  %  on  stock. 

(e)  New  Holland  Blue  Ball  &  Terre  Hill   Street   Ry.— 
ORGANIZATION. — Operates  a  line  from   Blue   Ball  to  Terre  Hill.     Ib 

leased  to  the  Conestoga  Traction  Co.  for  999  years  at  5  %  on  Its  $120,000 
capital  stock. 

(f)  Lancaster  &  Eastern  Ry 

ORGANIZATION. — Operates  17  miles  of  track  from  Lancaster  to  Chris- 
tiana. Capital,  $430,000.  Was  leased  on  June  1  1906  to  Conestoga  Trac- 
tion Co.  at  6  %  on  stock. 

(2)    Lancaster  &  Quarry ville  Street  Ry. — 

ORGANIZATION. — Consists  of  8.75  miles  of  track.  Is  leased  to  Cones- 
toga Traction  at  rental  of  6%  on  Its  $225,000  stock. 

(h)   Elizabethtown  &  Florin  Street  Ry. — 

ORGANIZATION. — Consists  of  7  miles  of  track.     Oct.  1  1908  was  leased 
to  Conestoga  Traction  at  rental  of  6%  on  $220,000  stock, 
(i)   Christiana  &  Coatesville  St.  Ry. 

ORGANIZATION. — Organized  In  Pennsylvania  March  15  1909.  Is  a 
reorganization  of  the  Phlla.  Coatesville  &  Lane.  St.  Ry.  $400,000  ($50) 
stock,  $300,000  outstanding;  no  bonds.  Is  leased  to  Conestoga  Traction 
Co.  at  a  rental  of  6%  on  capital.  Consists  of  11.1  miles  between  Christiana 
and  Coatesville. 

(2)    United  Gas  &  Electric  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey.  Owns  and  controls 
12  gas  and  electric  companies  in  various  cities  In  the  United  States.  All 
the  common  stock  has  been  acquired  by  the  Susquehanna  Ry.  Lt.  &  Pow.  Co 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  common,  $2, 500, 000. ... $1,649,200     

Stock,  preferred,  $1,500,000.. 1,172,100 

1st  mtge.,    $3,000,000    ($5001    1902  5  g  J-J        1,8.1,500  1922 

and  $1,000)  gold cjlnt.  at  New  York  Trust  Co.,  trustee. 

OFFICERS.— Pres.,  George  Bullock;  V.-P..  Richard  S.  Storrs;  Sec- 
and  Treas.,   A.  S.   Cooke. 

LANCASTER  &  YORK  FURNAct  STREET  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  July  22  1901  In  Pennsylvania.  In 
Feb.  1908  reduced  stock  from  $280,000  to  $170,000  and  made  $150,000 
mtge.,  which  see  below.     V.  86,  p.  480. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock  $170,400  ($50) $170,400     

1st  mtg  gold  $150,000  ($100,  \   1908        5  g  J-J  10,000  Jan     1  1928 

$500,    $1.000) c&rjlnt.  at  Northern  Trust  Co.,  Lane,  trustee. 

Bonds. — Are  not  subject  to  call  and  have  no  sinking  fund. 

ROAD. — Operates  12%  miles  of  track  between  Mlllersvllle  and  York 
Furnace.     70-lb.  T  rail.     Gauge  5  ft.  2  V2  In. 

OFFICERS. — Pres.,  Paul  Heine;  Vice- Pres.,  A.  B.  Bausman;  Sec,  J.  H. 
Myers;  Treas.,  A.  M.  Landis;  Gen.  Mgr.,  J.  W.  Gardner. — V.  86,  p.  480. 

LANSDALE,  PA. 

MONTGOMERY  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  6  1905  as 
successor  under  foreclosure  of  the  Lansdale  &  Norristown  Electric  Ry. 

S  I'OC IC  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock    $2~>0,000  ($50) $250,000     .. . 

First       mortgage,       $250,000/    1905        5  g  J  J  250,000  July  15  1935 

(Sl.OOOi   goid cllnt.  at  R.  P.  WllberTr.  Co..  So.  Beth.,Pa.,Tr. 

Bunds  are  subject  to  call  before  1008  at  102  4;   thereafter  at  105. 

EARNINGS. — For  year  ending  Dec.  31  1908,  $38,854;  in  1907,  $39,526. 

ROAD. — Operates  1  miles  of  track  from  Lansdale  to  Norristown. 
Gauge    5  ft.  Z'A  In.     70  and  80-lb.  T  rail. 

OFflCERS. — Pies.,  W.  O.  Hay.  Easton;  Sec.  and  Treas.,  G.  A.  Reed 
Bethlehem;  Supt.,  Thomas  Gibson.  West  Point,  Pa. — V.  81,  p.  508. 

LANSING,  MICH. 

MICHIGAN  UNITED  RYS.— A  third-rail  and  trolley  system. 

ORGANIZATION.— Incorporated  in  Michigan  on  March  31  1906  and 
on  May  1  1906  took  over  the  Michigan  Traction  Co..  the  Michigan  Traction 
Extension  Co..  the  Jackson  ft  Battle  Creek  Traction  Co.,  and  the  Lansing  & 
Suburban  Traction  Co.  The  Lansing  &  Jackson  Railway  Co.  has  also  been 
deeded  to  the  Michigan  Un.  Rys.  In  Oct.  1907  the  Lansing  So.  Ry.  was 
incorporated  as  a  subsidiary  company  to  build  two  miles  of  electric  railway 
through   Mason.   Mich.      Stock.  $50,000.         * 

In  190S  consolidated  with  Jackson  Consolidated  Traction  Co.  V.  84,  p. 
1183,  and  Vi  87.  p.  285.  Latter  company's  franchises  In  Jackson  expire 
in  1960.  The  city  of  Jackson  has  the  right  to  purchase  the  Jack.  Cons. 
Trac.  at  an  appraised  value  in  1930  and  each  5  years  thereafter. 

STOCK  AND  BONDS —        Date.        Interest,     outstanding.      Maturity. 

Common,  $6,000,000  ($100).. $6,000,000     

Pref  $1,000,000  ($100)  6%  cu. 1,000,000         See  text. 

1st  ft  ref'g  mtge  $12,500,0001   1906       5  g  M-N         3,985,000    May    11936 

gold   ($1,000,  $500.   $250),  Unt.  at  KnlckerbockerTr.Co.,  N.  Y.,  trustee, 

$100  and     50 c&rj     or  Nat.  Provincial  Bk.  of  Eng..  London. 

Mich  Tract  1st  mtge 1901        5  g  J-J  700,000  June  1  1921 

$700,000  ($1,000)  gold.. c*l  Interest  at  New  York  Trust  Co..  Trustee. 
Michigan  Trac  ext  first  mtge  1    1903        5  g  J-D  500,000   Dec.    1  1923 

$500,000  ($1,000)  gold.,  .cllnt.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trust. 
Jackson   &  Battle  Creek  first)    1903       5  g  J-J  1,200.000  Jan.    1  1923 

mortgage,  $1,200,000  ($1 ,-  ^Interest  at  Citizens'   Savings   &  Trust  Co., 

000)  gold     .    __c*j      Cleve.,  Trustee,  or  First  Nat.  Bk..  N.  Y. 

Jackson  Consol  Trac  1st  mtge  1    1904       5  g  M-N  790,000  May    11934 

$1 ,000.000  gold  ($100,  $500  ^Interest  at  Guardian  Trust  Co..  New  York, 

and   $1,000) c*  J     Trustee. 

Bonds. — Of  the  $12,500,000  1st  &  re',  bords.  $3,190,000  are  reserved 
for  prior  Hens  now  outstanding,  $1,500,000  for  construction  or  purchase 
of  additional  lines  $3,«25.00O  reserved  for  additions,  betterments  and 
improvements.  Are  subject  to  call  after  May  1  1916  at  110.  V.  82, 
p.  1157,  See  also  V.  87,  p.  167,  285;  V.  88,  p.  1437.  The  Jackson  Consol. 
Trac.  Co.  bonds  are  subject  to  call  on  any  int.  date  at  105.  They  are  guar., 
p.  &  I.,  by  Mich.  Un.  Rys. 

On  the  Michigan  Traction  Co.  bonds  a  sinking  fund  of  5  %  of  gross  earn- 
ings commenced  in  1903,  to  be  used  In  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  Invested  In  other  standard  securities.  V.  72,  p.  391; 
$44,000  of  bonds  now  held  In  sinking  fund. 

The  Jackson  &  Battle  Creek  bonds  are  subject  to  call  In  any  amount 
after  10  years  at  105  and  interest.     V.  75,  p.  1147. 

Dividends. — 6%  Is  being  paid  on  pref.  stock. 

EARNINGS. — Including  Jackson  Consolidated  Traction  Co.: 

Years  ending  April  30 — 1908-09.  1907-08.  1906-07.         1905-06. 

Gross    earnings... $1,021,128         $943,324         $877,015         $782,346 

Less  oper.  expenses 568,157  521,728  476,851  441,471 


Net  earnings $452,971  $421,596         $400,164         $340,875 

ROAD. — Operates  all  city  lines  in  Kalamazoo,  Battle  Creek,  Jackson  and 
Lansing  and  lnterurban  lines  from  Lansing  to  St.  Johns,  Jackson  to  Battle 
Creek,  Battle  Creek  to  Kalamazoo  and  Jackson  to  Wolf  Lake;  total  operated, 
197  miles.  The  Lansing  &  Jackson  division  is  under  construction,  37  \i  m. 
from  Lansing  to  Jackson,  of  which  12  miles  from  Lansing  to  Mason  was  put 
In  operation  Nov.  1  1908.     Remainder  will  be  completed  in  October  1909. 

OFFICERS.— Pres.,  Myron  W.  Mills,  Marysvllle;  1st  V.-P.,  Jas.  R. 
Elliot,  Lansing;  2d  V.-P.  and  Gen.  Mgr.,  J.  P.  Clark,  Jackson;  Sec,  R. 
Morrison;  Treas.,  Pomeroy  Ladue. — V.  82,  p.  805,987,  1157;  V.  84. p.  1183; 
V.  85,  p.  722;  V.  87,  p.  97,  167,  282,  285;  V.  88,  p.  295,  1437. 


LEETONIA,   OHIO 

YOUNGSTOWN   &    OHIO    RIVER    RR.— A   trolley   and    steam   road 
Freight  service  operated  by  steam;  passenger  service  by  electricity. 

ORGANIZATION. — Incorporated   In    Ohio   on    Dec.    8    1905.     In    19:>6 
leased  the  Salem  RR.  from  the  Pittsburgh  Lisbon  ft  Western  RR.  Co.  for 
$6,000  per  annum;  the  former  runs  between  Salem  and  Washlngtonville 
7  miles. 


STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Stock    $2,500,000    ($100) $1,700,000     . 

1st      mortgage,      $2,500,000/    1907        5  g  J-D  1,500,000  June  1  1927 

($1  000),  gold c'&r]  Int.  at  Citizens' Sav.  &Tr.,  Cleve.  .Trustee. 

Bonds. — The  unissued  $1,000,000  Is  teserved  for  extensions  and  Improve- 
ments     Bonds  are  subject  to  call  at  101  and  Int  on  any  Interest  day. 

ROAD. — Operates  from  the  terminus  of  the  Stark  Electric  Ry.  in 
Salem,  Ohio,  through  the  city  of  Salem  to  a  connection  with  the  Salem  RR., 
and  over  the  Salem  RR.  from  Salem  through  Washingtonville,  Leetonia. 
Lisbon  and  West  Point  to  East  Liverpool,  Ohio,  a  distance  of  36  miles. 
At  Leetonia,  O.,  connection  is  made  with  the  Youngstown  &  Southern  Ry., 
and  by  a  traffic  arrangement  the  cars  of  the  Youngstown  &  Ohio  River  RR. 
are  operated  into  the  city  of  Youngstown.  Owns  29  miles  of  track  and 
leases  7  miles. 

OFFICERS. — Pres.,  R.  F.  Dennison;  Sec.  and  Treas.,  F.  S.  Whitcomb- 
Gen.  Mgr.,  Chas.  S.  Thrasher.  General  office,  Leetonia,  O. — V.  85,  p.  532; 
V.  86,  p.  1346;  V.  87,  p.  679;  V.  88,  p.  824. 

LEWISTON    ME. 

LEWISTON  AUGUSTA  &  WATERVILLE  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Organized  In  Maine  In  1907  as  a  consolidation  of 
the  Lewiston  Brunswick  &  Bath  Street  Ry.  (which  owned  the  Brunswick 
&  Topsham  Ry.,  Lewiston  &  Auburn  RR.  and  Bath  Street  Ry.)  and  the 
Augusta  Wlnthrop  &  Gardiner  Ry.  (a  consolidation  In  May  1902  of  the 
Augusta  Hallowell  ft  Gardiner  RR.  and  the  Lewiston  Wlnthrop  &  Augusta 
Street  Ry.).  V.  84,  p.  1182.  Franchises  are  perpetual.  Does  a  freight 
t^nsi  npss 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $3,000,000     

First    and    refunding    mort-1    1907       5  g  A-O  1,500,000  April  1  1937 

gage,  $5,000,000  ($1,000),  ^     Old  Colony  Trust  Co.,  Boston,  Trustee. 

gold   c*  J  Interest    at    agency    of    company,    Boston. 

Securities  of  the  Lew.  Bruns.  &  Bath  St.  By. — 
First  mtge.  $1,000,000  gold...   1898       5  g  MS  845,000  Mch.  1  1918 

Bath  St  Ry  1st  mtge$300, 0001    1893       5  g  J-J  70,000  July    11913 

gold  ($1,000) c*/     Subject  to  call  after  July  1  1898. 

Lewiston  ft  Aub  H  RR  1st  M.   1891        5  J-D  85,000  Jan     1  1911 

Securities  of  the  Aug.  Win.  &  Gar.  Ry. — 
Augusta  Hallowell*  Gardiner!    1890       6  J-J  10,500  July    11910 

first  mortgage  for  $100,000/Int.  at  International  Tr.  Co.,  Boston,  Trust. 
Aug  H  &  G  gen  mtge  conv..c  1901        4  J-J  "239,500  July       1951 

Aug  Win  &  Gard  1st  M  $250,-1    1902       4  g  J-J  *150, 000  July   11952 

000  conv($l  ,000  &  $500)  gc*  /  Int.  at  Augusta  Tr.  Co. ,  Augusta,  Me. ,  Trust. 
Aug  Win  &  Gard  gen  M  $125,-1    1905       5  g  J-J  100,000  Jan    11935 

000  ($500  and  $1,000)  gold/Interest  at  Augusta  Trust  Co.,  Trustee. 

•  Bonds. — The  $5,000,000  1st  mtge.  Ponds  are  subject  to  call  on  any  Int. 
day  at  107  M  and  int.  No  sinking  fund.  $1,500,000  are  reserved  for  prior 
liens,  $500,000  are  in  treasury  for  present  improvements  and  betterments 
and  $1,500,000  are  reserved  for  future  extensions  and  improvements. 
The  Augusta  Wlnthrop  &  Gardiner  Ry.  gen.  mtge.  bonds  of  1905  are  subject 
to  call  at  par  on  any  int.  date  on  65  days'  notice.  The  Aug.  Win.  ft  Gar. 
Ry.  1st  mtge.  bonds  are  exchangeable  for  4%  pref.  stock,  of  the  same  com- 
pany, which  stock  has  the  same  security  as  the  bonds  and  matures  at  the 
same  time;  $77,000  of  bonds  reported  above  as  outstanding  had  been  ex- 
changed up  to  Feb.  1  1909.  The  Aug.  H.  &  Gar.  gen.  mtge.  bonds  are  ex- 
changeable for  4%  pref.  stock  of  the  same  company,  having  the  same  se- 
curity as  the  bonds  and  matures  at  the  same  time;  $178,000  of  the  $239,500 
reported  above  as  outstanding  had  been  exchanged  up  to  Sept.  151909. 
Of  the  Lewiston  Brunswick  ft  Bath  Street  Ry.  1st  mtge.  bonds  of  1898, 
$155,000  are  reserved  to  retire  the  underlying  bonds. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $466,277;  net,  $181,- 
267;  fixed  charges,  $160,890;  surplus,  $20,377. 

ROAD. — Operates  a  system  In  and  between  Augusta,  Hallowell,  Gardiner, 
Farmlngton,  Togus  and  Wlnthrop,  and  another  system  connecting  Bath 
with  Brunswick,  Lewiston,  Auburn,  Sabattus.  &c  Line  from  Lewiston 
to  Augusta  and  Waterville,  connecting  two  systems,  completed  in  1908. 
Total,  134  miles. 

OFFICERS. — Pres.,  John  R.  Graham,  Bangor;  V.-P.,  H.  L.  Clark,  Phlla. 
Treas..  D.  S.  Hahn.  Lewiston;  Gen.  Mgr.  and  Pur.  Agt.,  Harry  B.Ivers, 
Lewiston. — V.  84,  p.  1182;  V.  85,  p.  469. 


LEWISTOWN,  PA. 

UTILITIES  CORPORATION. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  March  11  1909. 
The  company  proposes  to  purchase  "electric-light,  street  railway  and  gas 
properties  where  there  is  an  opportunity  for  expansion  and  an  increase  in 
earnings  from  centralized  and  efficient  management."  Has  acquired  entire 
$150,000  stock  of  the  Lewistown  &  Reedsville  Elec.  Ry.,  entire  stock  of 
Mifflin  County  Gas  &  Elec.  Co.  and  a  majority  of  Citizens'  Elec.  Lt.,  Heat 
&  Power  Co.  of  Altoona.  Stock  authorized,  $1,000,000  common;  $1,000,- 
000  ($100)  6%  cum. (from  Jan.  1  1910)  pref.,  subject  to  call  at  110  after 
Jan.    1    1913,   non-participating.     Amounts  outstanding    (?) .     No   bonds. 

OFFICERS. — Pres.,  Charles  Day;  V.-P.,  Dane  A.  Pearson;  Sec,  John 
E.  Zimmermann. 

Lewistown  &  Reedsville  Electric  Ry. 

Entire  stock  is  owned  by  the  Utilities  Corporation.     V.  88,  p.  1128. 

ORGANIZATION. — Incorporated   In   Pennsylvania  on    March   24    189  2 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($50) $150,000   1907  08,5% 

1st  mortgage  gold  ($500  andl    1899       5  g  J-J  150,000  June  1  1919 

$1,000)      $150,000 c&r/lnt.  at  Union  Trust  Co.,  Pbila.,  Trustee. 

2d  mortgage  gold   ($500  audi    1902       5  g  M-N  125,000  May    1  1917 

$1,000)    $125,000 c&r/Int.  at  Com'wealth  Tr.  Co.,  Harrlsb'g.  Trus. 

Bonds. — The  firsts  are  not  subject  to  call,  but  the  seconds  can  be  called 
at  par  after  3  years. 

Dividends. — 1902  to  1907.  Inclusive.  5%  per  annum. 

EARNINGS. — For  fiscal  year  ending  June  30  1909,  gross,  $63,971;  oper. 
expenses,  $46,581;  net,  including  income  on  securities  owned,  $8,015;  inter- 
est charges,  $13,750;  dividends,  none;  surplus,  $4,265. 

ROAD. — Operates  9  4  miles  of  track  from  Lewistown  to  Reedsville  and 
Lewistown  Junction,  with  a  branch  to  Burnham.  60  and  70-lb.  T  and 
70-lh.  girder  rail. 

OFFICERS. — Pres.  and  Mgr.,  J.  I.  Quigley,  Lewistown;  V.-P.,- John  E. 
Zimmermann,  Phlla.;  Sec  and  Treas.,  Chas.  Day,  Phlla.;  Supt.,  C.  E. 
Gossard,  Lewistown. — V.  88.  p.  1128;  V.  89,  p.  919. 


LEXINGTON,  KY. 

LEXINGTON  &  INI  ERURBAN  RAILWAYS  CO.— 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  5  1905  ana 
acquired  $799,925  of  the  $800,000  stock  of  the  Lexington  Ry.  Co.,  the  entire 
stock  ($225,000)  and  bonds  ($88,000)  of  the  Frankfort  &  Versailles  Traction 
Co.,  the  entire  stock  of  the  Blue  Grass  Traction  Co.,  the  entire  $125,000 
common  stock  of  the  Central  Kentucky  Traction  Co.  and  the  entire  pre- 
ferred stock  and  bonds  of  the  latter  company.  Does  the  entire  electric 
light,  gas,  street  railway  and  ice  business  of  Lexington.  Street  railway 
franchises  In  Lexington,  Georgetown  and  Paris  and  for  interurban  lines  are 
perpetual;  In  Frankfort  expires  in  June  1923.  Electric  light  and  power 
franchise  In  Lexington  expires  in  August  1916. 

MERGER  OF  SUBSIDIARY  COMPANIES.— In  1907  the  Frankfort  & 
Versailles  Tract,  and  Central  Kentucky  Tract.  Co.  were  merged  under 
the  name  of  The  Central  Kentucky  Traction  Co.,  with  capital  stock  of  $425.- 
000.  all  owned  by  this  company.     V.  85,  p.  344. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($50) $2,000,000 

Pref  $1,000,000  ($50)  see  text. .. 342.000     

Coll    Trust    Mtge    $6,000,0001    1906        5  g  F-A  1.   03,000   Feb     1  1956 

gold  '$1,000)    c)lnt.  at  Guar.  Tr.  <fe  S.  D.  Co.,  Phlla.,  Trus. 

Notes  $750,000 1909  6%  (?)  1911 

Passene-er    ft    Belt    1st    Mtgel    1891        6  g  A-O  78,000  See  text 

$200,000  ($1,000) /Int.  at  Amer.  Tr.&Sav.  Bk.    Chicago,  Trus. 

Lex.  Ry.    Mtge.,    $1,500,0001    1899        5  g  J-D  1,417  000   June  1  1949 

gold   ($1,000) c*J Continental  Tr.  Co.,   Baltimore,   Trustee. 

Slue  Grass  1st  Mtge  $700,0001    1904        5  g  M-S  414.000   Mch    11934 

gold  ($500  and  $1 ,000)  .c&r/Int.  at  Cleveland  Tr.  Co.,  Clev.,  Trustee. 
Georgefn  &  Lex'ton  1st  mtgel    1901        5  g  M-N15         200,000Nov    15  1921 

$250,000  gold    ($100,  $500;  Int.  at  Clncin.  Tr.  Co..  Trus.,  and  at  Stand- 

and  $1  000) _   c&rj      aid  Trust  Co.,  New  York 

Cent    Ken     Tract    1st    mtgel    1907  5  F-A  *S15,000  Aug    1  1937 

$4,000.000 c'/Guar.Trust  ft  Safe  Dep.  Co.,  Phlla.,  trustee. 

•Of  this  amount  $88,000  has  been  deposited  as  collateral  for  Lex.  ft  Inter- 
urban Rys.  coll.  trust  mtge.  of  1906. 
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Stock. — The  preferred  stock  is  8%,  cumulative  from  Jan.  1  1908,  and  is 
redeemable  after  1910at  $60  pershare,  and  is  convertible  into  common  stock. 
See  V.  84  p.  220.  Both  classes  of  stock  are  listed  on  the  Phila.  Stock  Exch. 
V.  84.  p.  626. 

Bonds. — Of  the  $6,000,000  coll.  trust  bonds,  sufficent  are  reserved  to 
retire  the  1st  mtge.  bonds  of  the  Blue  Grass  Traction  Co.  and  the  George- 
town &  Lexington,  and  remainder  reserved  for  betterments  and  acquisitions. 
A  sinking  fund  of  H%  of  bonds  out  Is  operative  from  1916  to  1926;  thereafter 
1%;  said  fund  to  be  Invested  In  the  bonds  at  not  higher  than  110  and  inter- 
est. In  1908  the  Blue  Grass  Traction  made  a  2d  mtge.  for  $200,000  5% 
bonds  due  In  1938,  of  which  $83,000  have  been  issued,  and  the  Lexington 
Ry.  a  2d  mtge.  of  $600,000  5%  bonds,  due  in  1938,  of  which  $33,000  have 
been  Issued.  The  whole  outstanding  amount  of  both  (as  also  $88,000 
Central  Trac.  1st  mtge.  bonds)  has  been  deposited  as  additional  collateral 
for  Lexington  &  Interurban  Rys.  coll.  truf.t  mtge.  of  1906;  V.  87,  p  414. 
A  sinking  fund  on  the  $1,500,000  Lexington  Ry.  bonds  of  1899  will  retire 
1%  of  the  bonds  annually  at  110  and  Interest.  The  Pass.  &  Belt  Ry.  bonds 
mature  $15,000  annually  beginning  April  1  1906. 

LATEST  EARNINGS. — For  11  months  ending  Nov.  30  1908,  gross, 
$566,418;  net,  $197,747.   In  1907  (11  mos.),  gross,  $516,355;  net,  $185,899. 

ROAD. — Operates  Lexington  city  lines,  16  miles;  Frankfort  city  lines. 
8  miles;  Winchester  city  lines  3  *4  miles;  line  from  Lexington  to  George- 
town, 12  miles;  line  from  Lexington  to  Paris,  18  miles;  and  a  line  from  Lex- 
ington to  Versailles,  13  miles.  An  extension  of  16  miles  from  Versailles 
to  Frankfort  is  completed  and  in  operation.  Total  track,  about  86  H  miles. 
Another  extension  from  Lexington  to  Nlcholasville  is  now  being  constructed. 
Rails,  56  to  80  lbs.  Owns  25  closed  and  33  open  cars,  9  lnterruban  passen- 
ger and  2  express  cars,  and  has  42  double-motor  and  11  quadruple-motor 
equipments. 

OFFICERS.— Pres.,  J.  Levering  Jones.  Phila.;  V.-P.,  John  Blair  Mac- 
Afee,  Phila.;  Sec,  Henry  Rainey,  Phila.;  Treas.,  H.  C.  Delany.  Phila. 
Auditor,  Geo.  W.  Delaney;  Gen.  Supt.,  I.  L.  Oppenheimer. — V..85,  p.  346. 
1462;  V.  87.  p.  226.  414,  480;  V.  88,  p.  506,  1373, 


LIMA    OHIO. 

--A  trolley  system  of  standard  gauge, 


entirely   on 


WESTERN  OHIO  RY. 

private  right  of  way. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  11  1900.  This  Is  one 
of  the  Mandelbaura  roads  and  forms  a  link  In  the  through  car  service  from 
Toledo  to  Dayton.  Owns  entire  common  and  pref.  stock  of  the  Lima 
Flndlay  &  Toledo  Ry.  V.  83,  p.  97,  157,  381.  Has  contract  to  furnish 
power  until  1913  to  Lima  &  Toledo  Traction,  Fort  Wayne  Van  Wert  &  Lima 
Traction  and  Indiana  Columbus  &  Eastern  Trac. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Common  $3,000,000  ($100) $3,000,000     

Pref  6%  cum,  $400,000  ($100)    400,000   No  div.  yet. 

1st  mortgage  $3,000,000  gold  f    1901        5  g  M-N         2,503,000   Nov    11921 

($1,000)  $26,500  per  M..*c{  Int.  at  Cit    Savings  &  Trust  Co..  Cleveland, 

I     Trustee    or  First  National  Bank,  N.  Y. 
L  F  &  T  1st  mtge  $600,000f   1905        5  g  J-J  400,000  July    1  1925 

gold  ($1,000). c^Int.  at  Citizens   Savings  &  Trust  Co.,  Cleve- 

l      land.  Trustee,  or  in  New  York. 
Notes,      $360,000       ($1,000)/    1909       6  Q-M  $360,000  Sept.  1  1912 

sinking  fund c\Interest  at  Cleveland  Trust  Co.,  Cleve.,  Tr. 

Bonds. — The  West  Ohio  bonds  have  no  sinking  fund  and  bonds  are  not 
subject  to  call.  See  V.  76,  p.  160,  for  agreement  among  bondholders.  The 
Lima  Findlay  &  Tol.  Donds  have  a  sinking  fund  of  $10,000  per  ann.,  begin- 
ning in  1911.  Are  subject  to  call  at  105.  V.  80,  p.  2344.  The  notes  are 
secured  by  $500,000  1st  5s  and  $500,000  com.  and  $270,000  pref.  stock 
loaned  to  company  by  large  stockholders.  Sinking  fund  $1,000  a  month, 
beginning  Sept.  15,  for  1st  year;  $1,500  a  month  2d  year,  and  $2,500  a 
month  for  3d  year.  They  can  be  called  on  any  int.  day  at  101  during  1st 
year,  100  H  during  2d  year  and  100  y2  thereafter  to  June  1  1912.V.89,p.667. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross.  $441,791;  net, 
$195,620;  charges,  $183,287;  surplus,  $12,333.  In  1907.  gross,  $444,846; 
net,  $203,807;  charges,  $160,928;  surplus,  $42,879.  The  apparent 
shrinkage  In  surplus  In  1908  Is  ascribed  to  a  change  in  accounting  policy. 

ROAD. — Lima  via  Wapakoneta  to  Piqua;  Wapakoneta  via  St.  Mary  s  to 
Celina;  St.  Mary's  to  Minster;  making  altogether  78!^  miles  of  main  line; 
also  sidings,  10  miles.  Also  Lima  to  Findlay,  31.9  miles,  thus  completing 
a  through  line  to  Toledo.  Total  of  all  mileage  about  120  miles.  Standard 
gauge.     Operates  19  passenger  and  6  other  cars. 

OFFICERS.— Pres.,  L.J.  Wolf;  1st  V.-P.,  M.  J.  Mandelbaum;  2d  V.-P. 
and  Gen.  Mgr.,  F.  D.  Carpenter;  Sec.  &  Treas..  H.  C.  Lang;  Asst.  Treas., 
A.  E.  Feihl—  V.  83,  p.  97,  157,  381;  V.  85,  p.  1520;  V.  88,  p.  626;  V.  89, 
p.  667. 

LINCOLN,  NEB. 

LINCOLN   TRACTION.— A    trolley   road. 

ORGANIZATION.— incorporated  in  Nebraska  in  1909.  Is  a  consoli- 
dation of  the  old  Lincoln  Traction  and  the  Citizens'  Ry.  Co.  V.  88,  p.  506. 
Holders  of  the  old  Lincoln  pref.  stock  ($700,000)  received  110  In  the  new 
bonds.  Holders  of  the  old  Lincoln  common  ($330,000)  got  for  every  share 
of  old,  two  shares  of  new  pref.  and  four  shares  of  new  common.  Holders 
of  Citizens'  Ry.  stock  ($415,000)  received  100%  In  new  pref.  and  80%  in 
new  common. 

STOCK   AND   BONDS —       Date.     Interest.     Outstanding.        Maturity. 

Common  $2,000,000  ($100) $1,652,000        -    _ 

Pref.  $1,500,000  ($100)  6%  cu Q-F  1.075,OO0Aug.'09,  1  H  % 

1st  mortgage  $1,500,000  gold  11909        5  g  J-J  770,000   Mar.     1    1939 

($1,000) _._c  &  r)  Interest  at  New  York  Trust  Co.,  trustee. 

Old  Lincoln  Trac.  mtge.  g.  $1,-/1899        5  g  J-J  250.000      Jan     1     1920 

000)    $250,000 c*l   Interest  at  New  York  Trust  Co..  trustee. 

Bonds. — Of  the  new  Lincoln  Traction  Co.  bonds  $250,000  are  reserved 
for  prior  liens  and  $480,000  are  for  extensions  and  improvements  at  85% 
of  cost. 

Dividends. — Initial  div.,  iy2%,  paid  on  pref.  May  1  1909;  Aug.,  1  y2%. 

EARNINGS.— For  old  Lincoln  Traction  Co.  for  calendar  year.  Includ- 
ing light  and  power: 

1908.  1907.  1906. 

Gross  earnings $423,515     $408,216     $376,461 

Int.,  div.,  oper.  exp.  and  reconstruction 344,8^7       375,324       314,245 

Surplus   $78,668        $32,892        $62,216 

ROAD. — Old  Lincoln  Trac.  Co.  owned  about  42  miles  of  track. 
OFFICER.S.— Chairman   of   Board,   M.    L.   Scudder;    Pres.,   J.    W.    Mc 

Donald;  V.-P.,  W.  E.  Sharp,  Sec.  F.  H.  Carter,  52  Wall  St.,  New  York; 

rreas.,  J.  H.  Smith;  Gen.  Mgr.,  J.  H.  Humpe.  Lincoln.— V.  88,  p.  506. 

OMAHA  LINCOLN  &  BEATRICE  RY? 

Is  constructing  56  miles  between  Lincoln  and  Omaha,  of  which  5.6  miles 
from  Lincoln  to  Bethany  Heights  Is  completed;  remainder  expected  to  be 
completed  during  1909.  Standard  gauge.  70-lb.  T  rail.  Franchises,  99 
years  and  perpetual.  Stock  authorized,  $2,250,000  ($100);  outstanding, 
$300,000.     i\'o  bonds. 

OFFICERS. — Pres.  Harvey  Musser:  V.-P.,  H.  H.  Wilson;  Sec,  Treas. 
and  Gen.  Mgr..  E.  C.  Hurd;  Aud.,  H.  S.  Norton. 


LITTLE  ROCK,  ARK. 
LITTLE  ROCK  RAILWAY  &  ELECTRIC  CO. 

HZ  VTION. — Incorporated  In  Arkansas  on  March  17  1003  and  Is  a 
consolidation  of  the  Little  Rock  Traction  &  Electric  Co.  (granted  a  new 
franchise  on  Sept.  28  1901  for  50  years;  V.  73,  p.  784)  and  the  Little  Rock 
Edison  Electric  Light  &  Power  Co.  (franchise  unlimited).  Operates  all 
'  railways  In  city  and  all  commercial  electric  lighting;  also  large  portion 
of  lighting  In  Argenta,  Ark.  Controlled  by  American  Cities  Railway  & 
Light  Co.  Isidore  Newman  &  Son  of  New  Orleans  and  New  York  are 
nsool  agents. 

STOCK  AND  BONDS-        Date.    Interest.     Outstanding.      Maturity. 

0011,    51,500,000... 5  J-D  $1,500,000  June  30'09,  4% 

Pref,  6  ,  $750,000 6  J-D  750.000  June  30'09    3% 

1st      mortgage,      $2,000,000, f    1903   5  g  A-O  2,000,000        April  1  1933 

gold  ($1,000) _..o*4  Interest  at  Com.  Germanla  Trust  &  Savings 

„  ,       „  ,  iBank,  New  Orleans,  Trus.,  or  (isc.  agts.,N.Y. 

Refur  I  extension  mtgl    1908       6  g  A-O  365,000  April  1  1938 

$5,000  000   ($500  and   $l,-}lnt.at  i:.-mk  of  Commerce  &  Trust  Co.,  M 
11      ol  I       c'j     phis,  Trus.,  or  Company'        flee  in   \.   v 

aonas. — Fli  b  md  ibject  to  call  on  60  d  tlce  on 

i™,",, 10'V    '"    M"  10,000  are  held    b     sinking  fund.     The 

rrtl  r  '  au  :     "'•,'l:,,  '■  "'■'    '  '  '      irved  to 

reuro  in  ,t  ,,s,  sioo.000  add]  once,  and  remainder  for 


80%  of  cost  of  additional  property  if  net  earnings  for  12  months  previous 
have  been  twice  the  annual  interest  charges  on  outstanding  bonds.  Including 
those  to  be  Issued.  A  sinking  fund  of  y2  of  1%  on  outstanding  bonds  com- 
mencing Aug.  1  1913  is  to  be  invested  in  these  bonds  at  not  higher  than  a 
iHYo  basis,  bonds  to  be  kept  alive  in  fund.  The  first  $500,000  are  to  be 
Issued  as  6s;  rate  on  subsequent  bonds  to  be  at  discretion  of  board  of  direc- 
tors at  not  exceeding  6%.  See  full  particulars  regarding  bonds,  prop- 
erty, &c,  in  V.  87,  p.  414. 

Dividends. — On  pref.,  6%  per  annum  paid  up  to  and  including  June  1909. 
On  com.,  1906,  2%;  1907,  4%;  1908,  4H%;  1909,  June,  2K%  and  1H% 
extra. 

EARNINGS. — For  calendar  years: 

Year —     Gross.  Net.        Interest. Dividends Surplus. 

1908. ..$670, 897  $331 ,663  *$121,677  pref.  $45,000;  com.  $67,500  $97,486 
1907...  642,011  311,841  101,367  pref.  45,000;  com.  60,000  105,474 
1906  ...   535,498     236,591        97,724  pref.    45,000;  com.    60,000       33,867 

•  Includes  $10,000  sinking  fund  charge  in  1908. 

ROAD. — Operates  32  miles  of  track,  Including  10  miles  of  double  track. 
Rails,  65-lb.  and  over.  41  open,  39  closed  and  7  semi-convertible  cars; 
total.  87. 

OFFICERS. — Pres.,  W.  M.  Kavanaugh;  V.-P.,  Oscar  Davis;  Sec,  Geo. 
B.  Rose:  Treas.  and  Gen.  Mgr.,  D.  A.  Hegarty:  Aud.,  W.  J.  Tharp. — V.  83. 
p.  38;  V.  86,  p.  918;  V.  87,  p.  414,  D364;  V.  88,  p.  1620. 

LONG  BRANCH,  N.  J. 

MONMOUTH  COUNTY  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  Apr.  1  1901  as  a  reorganization  of 
the  Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric  Ry.  In  April 
1903  was  granted  a  45-year  franchise  to  operate  In  Long  Branch,  in  con- 
sideration of  which  the  town  Is  to  receive  )4  of  1  %  of  gross  receipts. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50). $325,000     

1st     mort.,     $500,000     ($1001    1901        4  g  J-J  500.000   Apr.   11951 

and    $1,000)    gold c*} Int.  at  Ham.  Trust  Co.,  Biooklyn,  Trustee. 

Other  debts  Dec.  31  1908 96,442     ,., 

ROAD. — Red  Bank  to  Long  Branch,  t>y2  miles  and  2d  track,  2'-^  miles; 
Red  Bank  to  East  Oceanic,  5  miles;  In  Long  Branch,  3  miles;  In  Red 
Bank,  1  H  miles;  total,  18  ^  miles. 

EARNINGS. — For  calendar  year  1908,  passenger  earnings,  $85,986;  net 
receipts,  $22,445;   other  income,  $2,288;   fixed  charges,  $25,137;  def.,  $404. 

OFFICERS.— Pres.,  William  F.  Hogan,  Brooklyn.— V.  72,  p.  86,  391. 

LONG  ISLAND  CITY,  N.  Y. 
LONG  ISLAND  CONSOLIDATED  ELECTRICAL  COMPANIES. 

ORGANIZATION. — Entire  stock  Is  owned  by  the  L  mg  Island  RR.  In- 
corporated In  New  York  and  holds  majority  of  stock  of  the  Huntington  RR. 
and  entire  stock  of  the  Ocean  Electric  Ry..  the  Northport  Traction  Co.,  the 
Nassau  County  Ry.,  the  Glen  Cove  RR.  and  the  Jamaica  &  South  Shore 
RR.  Also  owns  one-half  the  stock  (the  Interbo rough  Rapid  Transit  Co. 
owning  the  other  half)  and  bonds  of  the  N.  Y.  &  Long  Island  Traction  and 
the  Long  Island  Electric  Ry. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Stock.  $25,000 All  owned  by  Long  Island  RR. 

Coll.   tr.   bonds,   $10,000,0001    1905     \y2  g  None.  1945 

gold,  guar JU.  S.  Mtge.  &  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Are  guar.,  principal  and  Interest,  by  Long  Island  RR. 

OFFICERS. — Pres.,  Ralph  Peters;  V.-P..  C  L.  Addison;  Sec.  and  Treas., 
Frank  E.  Haff.  New  York.— V.  83,  p.  890. 

(1)  Huntington  RR. 

ORGANIZATION. — Chartered  in  1890.  Majority  of  the  stock  is  »wned 
by  Long^Island^ConsolidatediElectricaljlCompanies.  fit  sfeHSite,*-  8L*-5ffi*5*d 

STOCK  AND  BONDS —  =#5  Date,   s  Interest.  %  Outstanding.      Maturity. 

Stock,  $30,000 . S $30,000     

First       mortgage,        $30,000/    1890  ""  5  J-D  26,000  June  1  1920 

($500)    c/Int.atU.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  Trustee. 

ROAD. — Owns  and  operates  a  cross-island  line  from  Huntington  to 
Amityvllle,  via  Farmingdale,  18  y2  miles.  Opened  for  traffic  Aug.  25  1909. 
V.  89,  p.  593. 

(2)  Long  Island  Electric  Ry.— A  trolley  road. 

In  Jan.  1900  control  passed  to  the  Interborough  Rapid  Transit  Co. 
and  the  Long  Island  Consolidated  Electrical  Companies,  each  owning  one- 
half  the  stock  and  bonds. 

ORGANIZATION.— Chartered  March  13  1897  as  New  York  *  North 
Shore  Ry.  On  Oct.  11  1899  was  consolidated  with  the  former  Long  Island 
Electric  Ry.,  new  company  having  $2  100.000  capital  stock  aDd  $2,100,000 
bonds.  On  May  7  1902  the  lines  noith  of  Jamaica  were  sold  under  fore- 
closure to  the  Queens  Ry.  Co.,  which  company  was  then  merged  In  the 
New  York  &  Queens  County  Ry.  On  Aug.  28  1903  old  name  of  "Long 
Island  Electric  Ry."  was  resumed.  In  Aug.  1909  stock  was  reduced  from 
$2,100,000  to  $600,000  by  cancellation  of  $1,500,000  stock  originally  issued 
to  represent  the  piece  of  road  which  subsequently  became  the  Queens  Ry. 
and  now  forms  part  of  the  New  York  &  Queens  County  Ry.  V. 89, p. 42,  593. 

Right  to  Carry  Express  Matter.— la  October  1899  the  Appellate  Division 
of  the  Supreme  Court  upheld  the  right  of  the  Long  Island  Electric  under  the 
General  Railroad  law  to  run  cars  carrying  express  matter.  V.  69,  p.  744. 
Decision  was  affirmed  by  Court  of  Appeals  in  June  1900.     V.  70,  1249. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $600,000  ($100)... $600,000  

L.    I.    El.    1st    M.,    $600,0001    1895        5  g  J-D  600,000     June  1  1925 

($1,000) .-c*jlnt.  at  Hamilton  Tr.  Co.,  Brooklyn,  Trustee. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $168,675;  net, 
$24,599;  other  income,  $19,730;  charges,  $42,142;  surplus,  $2,187. 

ROAD. — Comprises  26.54  miles  of  track  on  17.34  miles  of  road  from 
Crescent  Avenue,  Brooklyn  (at  the  terminus  of  the  Kings  County  Elevated) , 
to  Jamaica,  Hollls  and  Queens,  and  from  Jamaica  to  Far  Rockaway.  37 
passenger  cars  and  5  others. — V.  83,  p.  818;  V.  88,  p.  101;  V.  89,  p.  42,  593. 

(3)  New  York  &  long  Island  Traction. — A  trolley  r  ad. 

On  June  20  1905  control  was  purchased  jointly  by  the  Interborough 
Rapid  Transit  Co.  and  the  Long  Island  Consol.  Elec  Cos.  V.  80,  p.  2622. 
The  Interborough  also  controls  the  New  York  &  Queens  County  Ry.  In 
Oct.  1906  the  RR.  Commissioners  authorized  $600,000  new  stock,  to  be 
issued  for  the  stock  of  the  Long  Island  Elec.  Ry.  (see  V.  83,  p.  818),  but 
it  is  not  deemed   probable  that  exchange  will  be  made. 

ORGANIZATION. — This  was  formerly  the  Mlneola  Hempstead  &  Free" 
port  Traction  (incorporated  ou  Feb.  ?7  1899),  but  name  changed  as  above 
on  Sept.  22  1902,  and  stock  Increased  from  $125,000  to  $1,000,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Uist    Dtv. 

Common,  $750,0(10  ($50) $750,000     

Pref..  5%  cum.,  $250,000  ($50.i 250  000     No.dv.yet 

I    1902   4H  g  M-N  1,000,000  Nov.  1  1942 

1st   mtge.,    $1,000,000,   gokH      Int.  at  Citizens    Sav.   &  Tr.  Co.,  Cltve- 

($1,000)  c.  &  r Hand,  trustee,  or  at  1st  Nat.  Bank    N.  \  , 

Bonds. — Are  subject  to  call  at  107  at  30  days'  notice,  but  no  sink.  fund. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $320,313;  net, 
$106,240;  fixed  charges,  $78,420;  surplus,  $27,820. 

ROAD. — Operates  an  electric  line  connecting  Mlneola,  Hempstead  and 
Freeport,  7.84  miles.  Also  operates  line  from  Hempstead  west  5.58 
iiiirs  to  Queens,  where  connection  is  made  with  the  tracks  of  the  Long 
island  Electric  Ry.  Co.  Also  a  line  16.42  miles  lono:  from  Freeport  westerly 
via  Rockville  Centre,  Lynbrook  and  Valley  Stream,  to  a  connection  with  the 
Kings  County  Elevated  Ry.  at  ISrooklvn.  Also  a  line  from  Queens  to 
Mlneola  via  Jericho  Turnpike,  6.45  miles.  Total,  36.29  miles.  Total, 
lncl.  second  track,  40.65  miles.     30  passenger  and  0  other  cars. 

OFFICERS.— Pres.,  C.  L.  Addison,  Long  Island  City;  V.-P..  W.  O. 
Wood;  Sec.  and  Treas.,  Frank  E.  HafT,  128  B'way,  N.  Y.;  Gen.  Mgr.. 
W.  O.  Wood. — V.  83,  p.  818;  V.  84.  p    868;   V.   88,   p.   101. 


NEW  YORK  &   QUEENS  COUNTY  RY. 

Entire  capital  stock  Is  owned  by  the  Interborough  Rapid  Transit  Co., 
which  also  owns  one-half  of  the  stock  of  the  Long  Island  Electric  Ry.  and 
j  the  New   York   &  Long   Island  Traction. 

ORGAN  IZATION. — Incorporated  June  29  1896  and  reorganized  on  June 
30  1899.  Purchased  the  various  lines  of  railroad  In  Long  Island  City  known 
as  the  Newtown  Ry.  Co.,  the  Rlker  Ave.  &  Sanfords  Point  RR.,  the  Steln- 
way  Railway    the  Long  Island  City  &  Newtown  Ry.  and  the  Flushing  & 
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College  Point  Ry.  In  May  1902  tbe  Queens  Ry.  was  consolidated  with  It, 
and  thereupon  Increased  Its  stock  from  S2,500.0u0  to  So, 000, 000  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New  York 
&  North  Shore  Ry.,  comprising  a  line  of  6  miles  irorn  Flushing  to  Jamaica, 
with  franchises  for  lines  between  Flus  Ing  and  College  Point.  Flushing  and 
Bavslde  and  Manhasset.  V.  74,  p.  1197.  In  Sept.  1906  the  Railroad 
Commissioners  granted  permission  to  make  a  new  mortgage  for  $10,000,000 
to  provide  for  refunding,  &c.     V.  82,  p.  1439;  V.  83,  p.  752. 


the  bridge  until  a  permanent   franchise  is  granted.     Through  passengers 
only  are  to  be  carried  across  the  bridge  and  no  extra  fare  is  to  be  charged. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100)-- $3,235,000     ---- 

Flushing  &  College  Point  first  \   1895       5  g  J-D  50.000  192o 

mortgage,  $50,000,  gold. -./New   York  Trust   Co.,  Trustee. 
Newtown  Ry  first  mortgage,}   1894        5  g  J-D  150,000     Dec  1  1924 

$150,000  gold /New  York  Trust  Co.,  Trustee. 

Stelnway   Ry   first   mortgage  1   1892        6  g  J-J  1,500,000    July  1  1922 

$1,500,000  ($1,000)  gold.c*/Int.  at  MortonTrust  Co.,  N.  Y.  City,  Trustee. 
New  York  &  Queens  Countvl    1896       4  g  A-O  1,300.000     Oct   1    1946 

first  consol  mtg,  $3,>  00,000  (Mercantile  Trust  Co.,  New  York.  Trustee. 

gold,  $1,000   each J      Interest  at  office  of  company.  New  York. 

First  &  refunding  mtge,  $10,-1   1906       4  g  M-N  See  text     Nov  1  1936 

000.000.  gold  ($1 ,000) --c* /Windsor  Trust  Co.,  New  York,  Trustee. 
Current  liabilities,  matured  and  unmat.,  July  1  1909-2,450,376         .. 

Of  the  new  $10,000,000  mtge.,  $2,08  6,827  are  deposited  as  collateral  for 
loans  from  Interborough  Rap.  Transit  and  $3,065,000  are  reserved  for 
prior  liens.  No  sinking  fund  and  bonds  are  not  subject  to  call.  Under  the 
N.  Y.  &  Queens  Co.  1st  cons.  M.  there  were  originally  $2,500,000  bonds  out- 
standing, but  the  company,  having  defaulted  in  payment  of  int.,  reorganiza- 
tion was  made,  under  which  the  holders  surrendered  $1,200,000;  Interest 
was  reduced  to  4%  and  the  Mercantile  Trust  Co.,  N.  Y.,  was  made  the  new 
trustee.     The  said  bonds  are  redeemable  at  105  and  Interest.     V.  69,  p.  906 

ROAD. — The  system,  with  the  Queens  Railway,  embraces  74.47  miles  of 
trolley  track, Including  main  line, 40.24  miles:  second  track,  28.96;  sidings, 
5.27.  Rails  77  to  107  lbs.,  standard  gauge;  227  closed  and  open  cars;  32 
other  cars. 

REPORT. — For  fiscal  years  ending  June  30: 

Gross.  Net.  Other  Inc.   Int.  &  Taxes.  Deficit 

1908-09  $938,814  $160,357  $9,434  $323,950      def.$154,159 

1907-08 935,000  125,185  9,856  254,138       def.119.097 

1906-07 892,467  151,560  20,745  204,573        def.  32,268 

OFFICERS. — Pres.,  W.  O.  Wood;  Sec,  H.  M.  Fisher;  Treas.,  J.  H. 
Campbell.— V.  83.  p.  752;    V.  84,  p.  804;    V.  86,  p.  548;    V.  88,  p.  375. 


LOS  ANGELES,  CAL. 

PACIFIC  ELECTRIC  RY. — A  trolley  road. — (See  Map  on  page  61.) 
The   Southern   Pacific  Company   owns    $10,000,000   of   the   $20,000,000 
■took.     See  V.  80,  p.  651,  for  Item  concerning  purchase  of  minority  interest. 

ORGANIZATION. — This  company  was  Incorporated  under  the  laws  of 
California  In  1901,  and  is  a  consolidation  of  the  Los  Angeles  &  Pasadena 
Electric  Ry.,  Pasadena  &  Mount  Lowe  Ry.,  Pacfilc  Electric  of  Arizona,  the 
East  Ninth  St.  Ry.,  the  Temple  St.  Cable  Ry.  and  the  Brooklyn  Ave.  Ry., 
comprising  nearly  all  the  lnterurban  lines  In  and  around  Los  Angeles. 
Owns  all  the  stock  of  Los  Angeles  lnterurban  Ry.,  which  company  It  also 
operates  under  lease  dated  July  1  1908. 

STOCK  AND  BONDS —        Date.       Interest.      Outstanding.     Maturity 

Stock,  $20,000,000  ($100) $20.000,000 

Consol.    mtge.,    $10,000,000,1    i»02       5  g  J-J  8,494,000  Jan.  1   1942 

gold    ($1,000) c.jlnt.  at  Union  Tr.  Co.,  San  Fran.,  Irustee. 

Los.  Ane.  &  Pas.  M..  $1,000.-1 

000,  gold,  guar. f$l. 000)  c*(    1898       5  g  J-J  1,000,000  Jan.  1    1928 

Can  be  called  after  Jan.  lflnt.  at  111.  1r.  &  Sav.  Bk.,  Chic.  Trustee. 

1908  at     105.  J     or  at  Chase  Nat.  Bank,  New  York. 

Pas.  &   Mt.  L.   mort.    $500,-1 

000,  gold  ($1.000) c*(   1900       4  g  J-D  500.000  June  1    1930 

Can  be  railed  after  1910  at|  Interest  at  Union  Trust  Co.,  San  Francisco, 
104  and  Interest.  .  J      Trustee. 

Bonds. — A  sufficient  amount  of  the  $10,000,000  consols  Is  reserved  to 
retire  pil  »r  lss  es.  Sinking  1<  und  is  $3,000  per  annum,  commencing  Jan.  1 
1907,  for  5  years;  then  $10,000  per  annum  to  Jan.  1  1917;  $15,000  ner  an 
nurn  to  Jan.  1  1922;  $20,000  per  annum  to  Jan.  1  1927,  $25,000  per  annum 
to  Jan.  1  1932,  $30,000  per  annum  to  Jan.  1  1937  and  J35.000  annually 
thereafter,  said  sinking  fund  to  be  used  in  the  purchase  of  the  bonds,  but 
fund  may  be  Invested  in  other  securities  if  bonds  cannot  be  obtained  at  par 
The  bonds  of  the  Los  Angeles  &  Pasadena  bear  the  guaranty  of  t^ie  Los 
Angeles  Ry.  by  endorsement.  A  sinking  fund  of  $in,500  per  year  on  those 
bonds  begins  Deo.  1  190H,  and  1-onds  may  be  called  at  105  on  any  Interest 
date  after  Jan.  1  1908.  The  bonds  of  the  Pasadena  &  Mt.  Lowe  are  guar- 
anteed principal  and  Interest,  by  both  the  I.os  Aneeles  Ky.  and  the  Los 
Angeles  &  Pasadena  Electric  Ry.  A  sinking  fund  for  those  bonds  com- 
mences after  10  years  from  date  of  bonds  of  $5,000  per  annum  for  first  5 
years,  $7,500  per  annum  for  second  6  years,  $10,000  per  annurr  for  n^xt  6 
years  and  $12,500  per  annum  for  remaining  5  years.  rl  hese  bonds  may  be 
called  after  10  years  on  any  Interest  date  upon  4  weeks'  notice  at  104  and 
Interest. 

ROAD. — The  Pacific  Electric  Ry.  In  Sept.  1909  was  operating  (Including 
leased  lines)   569.70  miles  of  track. 

OFFICERS.— Pres.,  H.  E.  Huntington;  V.-P..  W.  F.  Herrln;  Sec.  and 
Aud..  A.  D.  McDonald;  Treas.,  I.  W.  Hellman;  Gen.  Mgr.,  J.  McMillan. — 
V.  80,  p.  651;  V.  84,  p.  1248;  V.  87,  p.  936. 

(1)    Los  Angeles  lnterurban  Ry. — (See  Map  on  page  61.) 

ORGANIZATION. — Incorporated  In  California  on  June  8  1903  and  Is  a 
consolidation  of  the  Los  Angeles  Traction  Co.,  the  Los  Angeles  &  Glendale 
Ry.  and  the  California  Pac  Ry.  The  Riverside  &  Arlington  Ry.,  the 
Santa  Ana  &  Orange  Motor  Ry.  and  the  San  Gabriel  Rapid  Tr.  Ry.  have 
also  been  acquired.  Stock  Is  all  owned  by  Pacific  Electric  Ry.,  which 
latter  company  also  operates  the  property  under  lease  of  July  1  1908. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $10,000,000  ($100) $10,000,000     

New  mtge,  $10,000,000,  gold  1   1903        5  g  A-O  9,020,000  1943 

($1,000).  guar c&r/Int.  at  Union  Tr.  Co.,  San  Fran.,  Trustee. 

Los  Angeles  Trac,  1st  mtgc.l   1895       6  g  M-N  250,000        May  1915 

$250,000,  gold  ($1,000)--. /St.  Louis  Union  Tr.  Co.,  St.  Louis,  Trustee. 
Los  Angeles  Trac  1st  con  M,l   1898       5  g  J-D  250,000     Dec  1   1938 

gold.  $250,000  ($1,000).-.  /St.  Louis  Union  Tr.  Co.,  St.  Louis,  Trustee. 

Interest  on  both  above  mortgages  ph  at  Chase  Nat  Bank,  New  York. 
Cal  Pacific  Ry  1st  mtge,  goldl   1901        5  g  J-J  480,000    July  1  1941 

($1,000),  guar c/Tltle  Ins.  &  Trust  Co.,  Los  Angeles,  Trustee. 

Bonds. — Of  the  California  Pacific  Ry.  no  stated  amount  authorized,  but 
Is  limited  to  $20,000  per  mile  of  completed  track.  No  sinking  fund  on  these 
bonds,  and  bonds  cannot  be  called.  Interest  Is  payable  In  N.  Y.  City. 
These  bonds  are  guaranteed  by  the  Los  Angeles  Trac.  Co.,  both  principal  arid 
Int.  See  V.  75,  p.  76.  A  sinking  fund  Is  provided  for  the  new  $10,000,000 
mtge.  as  follows:  1908  to  1912  Inclusive,  $5,000  per  annum;  1913  to  1917, 
ncluslve,  $10,000  per  annum;  1918  to  1922,  Inclusive,  $15,000  per  annum; 
1923  to  1927,  Inclusive,  $20,000  per  annum;  1928  to  1932,  Inclusive,  $25,000 
per  annum;  1933  to  1937,  Inclusive,  $30,000  per  annum,  and  thereafter  to 
maturity,  $35,000  per  annum.  The  bonds  are  subject  to  call  for  the  sinking 
fund  at  a  price  to  be  determined  by  the  directors.  These  bonds  are  guar- 
anteed as  to  both  principal  and  Interest  by  the  Pacific  Electric  Ry. 

ROAD. — In  Sept.  1909  comprised  327.05  miles  of  track.  V.  79,  p.  627, 
2588:  V.  no,  p.  651;  V.  87,  p.  936. 


LOS  ANGELES  RAILWAY. 

Is  one  of  the  Huntington  properties,  Mr.  Huntington  being  reported  to 
be  the  owner  of  55%  of  the  stock.  See  V.  80.  p.  651.  The  Southern 
Pacific  Co.  owns  45%   of  the  stock. 

ORGANIZATION.— Successor  by  consolidation  Sept.  29  1898  of  Los 
Angeles  Ry.  and  Main  St.  &  Agricultural  Park  RR.  and  bv  purchase  of  the 
Mateo  Street  HR.  and  San  Pedro  Street  RR.  V.  63,  p.  85.  Owns  $5,050. - 
000  of  theStO.OOO.ooo  stock  of  the  Pacific  Eight  &  Power  Co.  of   Los  Angeles. 

STOCK"  AND  BONDS—         Date.         Interest.     Outstanding.       Maturity 

Stock.  $5,000,000  (par.  J100). $5  000  000 

New    mortgage.    $3,000,000,1    1898        5  g  A  O  5,000,000   O'ct  "  1  1938 

gold  ($1,000  each) c*\Int.  at  co's  office.  San  Francisco.  Cal. 


The  trustee  of  the  new  mortgage  of  1898  Is  the  Union  Trust  Co.  of  San 
Francisco,  Cal.  On  30  days'  notice  Interest  may  be  made  payable  at  the 
National  City  Bank.  New  York. 

EARNINGS. — For  calendar  year  1908,  gross,  $3,558,611.  In  1907, 
gross,  $3,558,938.     In  1906,  gross,  $3,276,130;  net.  $944,279. 

ROAD.— Comprises  212.93  miles  of  track. 

OFFICERS. — Pres.,  H.  E.  Huntington;  V.-P.,  W.  F.  Herrln;  Treas., 
I.  W.  Hellman;  Sec,  C.  A.  Henderson,  Los  Angeles;  Gen.  Mgr.,  Howard 
E.  Huntington,  Los  Angeles. — V.  78,  p.  229;  V.  80,  p.  651;  V.  86,  p.  52, 
1224. 

(1)    Pacific  Light  &  Power  Co. — An  electric  company. 

Owns  all  the  stock  of  the  Ontario  &  San  Antonio  Heights  Ry.,  the  Men- 
tone  Power  Co.,  the  Riverside  Power  Co.  and  the  Domestic  Gas  Co.  of  Los 
Angeles.  Has  contract  to  purchase  stock  in  the  Sierra  Power  Co.,  which 
has  $11,000  bonds  out;  the  Mentone  Power  Co.  has  $37,000  bonds  out. 

ORGANIZATION. — Incorporated  in  California  on  March  6  1902  and 
absorbed  the  San  Gabriel  Electric  Co.  Has  also  absorbed  the  San  Ber- 
nardino Gas  &  Elec  Co.  $5,050,000  of  the  $10,000,000  (V.  75,  p.  1150) 
capital  stock  Is  owned  by  the  Los  Angeles  Ry.  Co.  Supplies  power  to  the 
Los  Angeles  Ry.  Co.,  the  Pacific  Electric  Ry.  Co.,  the  Los  Angeles  lnter- 
urban, the  San  Bernardino  Valley  Traction  Co.,  the  Los  Angeles  &  Redondo 
Ry.  Co.  and  the  Riverside  &  Arlington  Heights  RR.  Co.,  and  does  a  gen- 
eral lighting  and  power  business  in  Los  Angeles  and  vicinity. 

STOCK.  AND  BONDS —         Date.         Interest.     Outstanding        Maturity. 

Stock,  $10,000,000  ($100)  -  .-- _.      S10. 000.000     .- 

First    mortgage    $10,000,000f    1902        5  g  J-J  *8.828,000  July    11942 

gold  ($1,000) c*i  Int.  at  Union  Trust  Co..  San  Fran.,  Trustee. 

I     or  Nat.  Bk.  of  Commerce,  New  York. 

*$2,350,000  of  outstanding  bonds  are  guaranteed,  prln.  and  int.,  by 
Los    Angeles   Ry.      V.   86.   p.    55. 

Bonds. — $359,000  are  reserved  to  retire  a  like  amount  of  bonds  of  the 
San  Gabriel  Electric  Co.,  $603,000  have  been  retired  by  sinking  fund  and 
$210,000  remain  in  treasury.  Only  $2,350,000  of  the  bonds  are  guaranteed 
(p.  &  i.)  by  Los  Angeles  Ry.  V.  86,  p.  1227.  Bonds  cannot  be  called. 
A  sinking  fund  commenced  on  Jan.  1  1905  of  2%  of  bonds  outstanding  for 
first  5  years  and  on  and  after  Jan.  1910  2M%  until  and  inclduing  Jan.  1 
1942,  said  fund  to  be  Invested  in  the  bonds  at  not  more  than  110;  otherwise 
in  other  securities. 

PLANT.— Generates  electricity  for  light  and  power.  Present  generating 
capacity,  43,000  h.-p.  Water  power,  also  steam  plant,  In  Los  Ange'es. 
Has  15,000  h.-p.  plant  on  Kern  River.  125  miles  from  Los  Angeles.  Two 
separate  transmission  lines  running  the  entire  distance  are  used.  Hydraullo 
plants  at  Azusa,  at  San  Antonio,  at  Mentone  and  at  Riverside.  20.000  h.-p. 
steam  plant  at  Redondo.     V.  86.  p.  55. 

OFFICERS.— Pres..  William  G.  Kerckhoff;  V.-P  ,  H.  E.  Huntington.' 
Gen.   Mgr.,  A.  C.   Balch.— V.  86,  p.   55,  671,   1227. 


LOS  ANGELES  PACIFIC  CO. — An  electric  road.  The  Harrlman  Inter- 
ests  are  In  control.     V.  82,  p.  751. 

ORGANIZATION. — Successor  In  1905  to  the  Los  Angeles  Pacific  Ball- 
road,  which  was  organized  June  4  1898.  In  Jan.  1904  purchased  the  Los 
Angeles  Ocean  Park  &  Santa  Monica  RR.     V.  78,  p.  342. 

Company  appears  to  be  contemplating  the  making  of  a  new  mtge.  to 
furnish  means  for  further  improvements  and  extensions  and  to  provide 
for  ultimate  retirement  of  existing  issues.     V.  85,  p.  531;  V.  87,  p.  1358. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $15,000,000  ($100) $15,000,000     

Los   Angeles    Pacific   RR   1st!   1898     5  J10-D-10  100,000  1928 

mortgage,  $1,000,000,  gold<  Int.  at   Broadway  Bank    &  Trust  Co.,   Los 

($1.000) I     Angeles,    Trustee;    111.    Tr.    &    Sav.    Bk., 

I     Chicago,  or  Chase  Nat.  Bank,  New  York 
Los  Angeles  Pacific  RR  firstl   1901        5  A-O  1,400.000  April  1  1931 

con  mtge,  $1,500,000,  gold  (Broadway  Bk.  &  Tr.  Co.,  Los  Ang.,  Trustee. 

($1,000) J      Int.  at  Crocker  Nat.  Bk.,  San  Francisco. 

Los  Angeles  Pacific  RR  firstl    1903        5  g  M-S  3,250,000  Sept  1   1943 

and  ref  mtge,  $5,000,000,  (Int.  at  Los  Angeles  Trust  Co.,  Trustee,  or 

gold  ($1.000) cj     at  U.  S.  Mort.  &  Trust  Co.,  New  York. 

Los    Angeles    Pacific  Co   genl    1906        5  g  J-J  5,000,000  Jan    2    1946 

consol  mortgage  $12,500,-  (Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee, 

000,  gold  ($1,000) c*l      or  at  Farmers*  &  Mech.  Nat.  Bank,  Los 

J     Angeles,  or  Chase  Nat.  Bank,  New  York. 
Los  Angeles  Her  B  &  Red  M,[    1902        5  g  M-N  150,000  1942 

$500,000,  gold  ($1,000) (Interest  at  Crocker  Nat.  Bk.,  San  Francisco. 

Bonds. — Of  the  $5,000,000  1st  and  ref.  bonds  authorized,  enough  are 
reserved  to  retire  prior  liens.  A  sinking  fund  began  In  1908,  to  which  $50,- 
000  per  annum  Is  payable  the  first  5  years,  $60,000  per  annum  the  next  5 
years,  $70,000  per  annum  the  next  5  years,  $80,000  yearly  the  following  5 
years,  $90,000  per  annum  the  next  5  years,  $100,000  yearly  the  following  5 
years  and  $150,000  per  annum  thereafter.  These  bonds  are  not  subject  to 
call.  On  the  new  bonds  of  1906  the  following  sums  are  payable  annually 
to  a  sinking  fund:  1911  to  1915,  $10,000  per  annum;  1916  to  1920,  $15,000 
per  annum;  1921  to  1925,  $40,000  annually;  1926  to  1930,  $75,000  per 
annum:  1931  to  1944,  $80,000  annually,  and  1945  to  1946,  $90,000  per 
annum.  Of  the  $12,500,000  authorized,  $5,000,000  are  reserved  for  prior 
liens  and  $5,000,000  for  other  purposes. 

EARNINGS. — For  calendar  year  1905.  gross,  $1,154,519;  net,  $419,384. 

ROAD. — Owns  four  lines  of  trolley  road  from  Los  Angeles  to  the  Pacific 
Ocean,  the  entire  local  system  of  Santa  Monica,  with  branch  lines  from 
Los  Angeles  to  Hollywood.  Colegrove,  Westgate,  Redondo  Beach,  Soldiers 
Home  and  Inglewood,  constituting  68.9  miles  of  double  track;  total  mileage, 
176  miles  of  single  track.  Operates  2  large  power  houses  at  Sherman  and 
Vineyard,  with  machine  shops  and  car  shops  at  Sherman. 

OFFICERS. — Pres.  and  Mgr.,  E.  P.  Clark;  V.-P.  and  Mgr.,  M.  H.  Sher- 
man; Sec.  A.  I.  Smith;  Treas..  M.  E.  Hammond;  Auditor,  G.  L.  Bugbee: 
Supt.,  R.P.Sherman. — V.  82.  p.  100.  161,  751;  V.  85.  p.  531;  V.  87,  p.  1358. 

LOS  ANGELES  &  REDONDO  RY.— A  trolley  road. 

In  July  1905  H.  E.  Huntington  purchased  the  entire  capital  stock. 
V.  81,  p.  211. 

INCORPORATION. — Incorporated  In  California.  Capital  stock  was  In- 
creased In  Oct.   1907  from  $500,000  to  $5,000,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,    $5,000,000  ($100) -- $500,000         

1st  mortgage,  $500,000,  goldl   1902     5  g  J-J15  500,000  Jan  15  1932 

($1,000) c'jlnt.  at  Union  Trust  Co..  San  Fran.  Trustee. 

ROAD. — Operates  84.86  miles  of  track.  Gauge  3H  feet.  Operated  by 
electricity.  Cars  equipped  with  4  motors  of  50  h.-p.  each.  Passenger 
cars,  34;  freight  and  miscellaneous,  105. 

OFFICERS. — Pres.,  L.  T.  Garnsry;  V.-P..  H.  E.  Huntington;  Sec.  & 
Treas.,  C.  A.  Henderson;  Mgr.,  C.H.Burnett. — V.  81,  p.  211;  V.  87,  p.  415 

LOUISVILLE,   KY. 

LOUISVILLE  TRACTION  CO.— A  holding  company. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  5  1903,  and  has 
acquired  practically  all  of  the  stock  of  the  Louisville  Ry.  Co  Holders  of 
common  stock  of  Louisville  Ry..  on  payment  of  $55  in  cash,  received  three 
shares  of  new  common  stock  In  exchange  for  each  share  of  old  stock  held. 
Holders  of  the  old  preferred  stock  of  the  Louisville  Ry.  received  share  for 
share  of  new  preferred,  with  a  bonus  of  20%  In  common  The  new  com- 
pany provided  the  Louisville  Ry.  Co.  with  needed  money  to  be  used  for 
Improvements,  the  railway  company  Issuing  $1,100,000  common  stock 
therefor.  See  V.  79,  p.  968.  The  Traction  Co.  In  March  1906  sold  $912,000 
additional  stock  to  shareholders  at  par.  See  V.  82.  p.  692.  In  April  1907 
authorized  common  stock  of  the  Traction  Co.  was  Increased  from  $12,000,- 
000  to  $15,000,000.  V.  84,  p.  931.  In  April  1908  preferred  stock  was 
Increased  from  $2,500,000  to  $3,500,000  and  the  additional  $1,000,000 
offered  to  stockholders  at  par  (all  of  which  was  taken)  payable  $50  per 
share  at  time  of  subscription.  $25  Oct.  1  1908  and  $25  Jan.  1  1909. 

The  old  Louisville  Ry.  Co.  was  Incorporated  Jan.  22  1867,  and  Is  a  Ken- 
tucky company,  owning  all  the  street  railways  In  the  city  of  Louisville  and 
Its  suburbs.  It  has  $5,500,000  common  stock  and  $2,500,000  preferred 
stock,  practically  all  owned  by  the  Louisville  Traction  Co.  Franchises 
are  partly  for  99  years  and  partly  perpetual. 

The  Louisville  &  lnterurban  Ry.  has  been  organized  In  the  Interest  of 
the  Louisville  Ry.  to  construct  a  system  of  urban  and  lnterurban  lines.  It 
has  been  authorized  to  borrow  $3,000,000.  Up  to  latest  dates  no  securities 
had  been  issued  except  $1 ,500,000  stock  to  Louisville  Ry.  Co.  The  Louisv. 
A  lnterurban  has  also  acquired  controlling  Interest  In  Louisville  &  Eastern, 
now  in  receiver's  hands — see  the  latter  belowi 


Oct.,  1909.] 


ELECTRIC  RAILWAYS 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $15,000,000 Q-J       $11,889,700    Oct.  '09,1% 

Pref..  5%  cum.,  $3,500,000    .    ...  A-O  3.500.000Oct.'0   ,2H% 

f    1888  6  M-N  2.000      

Central  Pass.  Ry.  M ]  Interest  payable  at  First  Nat.  Bank,  Loulsv. 

I  Louisville  Trust   Co.,  Trustee. 

Louisville  Ry.  Cons   M.,  gold,  f    1890        5  g  J-J  5,997,300    July  1  1930 

$6,000,000  (listed  N  Y)  c  ^Interest  payable  by  Sellgman  &  Co..  N.  Y. 

I     Fidelity  Trust  Co..  Louisville,  Trustee. 
Louisville  Ry  2d  mtge.  $2,-    \   1900     4!4  g  M-S        2,000,000    Men.  1  1940 

000.000,  g  ($1,000) (Int.  at  Columbia  Tr.  Co.,  Louisville,  Trustee. 

Bonds. — Of  the  second  mortgage  bonds  due  1940.  not  more  than  $200,000 
co  Id  be  Issued  In  any  one  year  lor  Improvements.      V.  70,  p.  430,480,  532. 

Dividends. — On  Traction  pref.,  5%  per  annum.  On  com.  the  first 
semi-annual  dividend,  1)4%,  was  paid  Oct.  1  1904  and  1H%  was  again 
paid  April  1  1905.  On  Oct.  1  1905  1J4%  and  H  %  extra.  In  1906,  4%. 
In  1907.  4%.  In  1908.  Jan.  dlv.  omitted:  April.  1%;  July,  1%;  Oct..  1%. 
In  1909,  Jan.,  1%;  Apr.,  1%;  July,  1%;  Oct.,  1%. 

ROAD. — Owns  145  miles  of  track  on  62  miles  of  street;  all  Is  electric. 
Affords  entrance  Into  Louisville  for  the  Louisville  &  Eastern  RR.,  the 
Louisville  &  Northern  Ry.  &  Lighting  Co.  and  Loulsv. lie  &  So.  Ind. 
Traction  Co.  The  Louisville  &  Interurban  operates  45  m.  of  track  In 
Jefferson  County. 

REPORT. — Of  Louisville  Railway  Co.  for  fiscal  years  ending  Dec.  31. 
Annual  meeting  third  week  In  February. 

Year —  1908.  1907.  Year —  1908.  1907. 

Grossearns.    *$2. 758. 555a$2, 668, 146  |  Dividends  ...     $649,817       $496,737 

Net *$1.033,552       $900,198  |  Bal..   surplus.  3,525  35,334 

Interest  paid.       380,210         368.126| 

a  There  were  two  strikes  In  1907. 

•  Includes  $27,337  other  income  In  1908. 

OFFICERS.— Pres..  T.  J.  Minary;  V.-P..  A.  P.  Humphrey;  Sec.  and 
Treas..  Samuel  G.  Boyle.  V.  86.  p.  168,  857;  V.  87.  p.  544;  V.  88.  p.  375. 
506.  564.  686.  823. 

LOUISVILLE  &  EASTERN  RR. -A  trolley  road. 

Louisville  &  Interurban  owns  all  the  bonds,  construction  notes,  &c, 
and  about  all  the  stock  of  the  company. 

Receivership. — On  Oct.  23  1908  Henry  Glover  of  Louisville  was  appointed 
receiver.  V.  88,  p.  1160.  For  the  purpose,  it  is  supposed,  of  getting  a 
clear  title,  suit  has  been  brought  to  foreclose  the  $650,000  mtge.  V.  88, 
p.  375.  On  June  11  1909  Judge  Evans  authorized  $337,624  receiver's 
certificates,  to  complete  extension  to  Shelbyvllle.  Receiver  was  also  author- 
ized to  pay  $16,250  on  account  of  past-due  coupon.     V.  88,  p.  1560. 

ORGANIZATION. — This  was  formerly  the  Louisville  Anchorage  & 
Pewee  Valley  Electric  Ry.,  Incorporated  Jan.  14  1901,  but  name  changed 
as  above  In  January  1903 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  common,  $2,000,000  .. $2,000,000 

Pref,  $400,000,  5%,  non-cum. 400,000    

1    1906        5  g  A-O  650,000  April  1  1956 

1st  mortgage,   $2,000,000,   gdnt.  at  Merchants'  Nat.   Bank,   Boston,  or 

($500  &  $1,000).  s  f I      Fourth   Nat.    Bank,    New    York. 

I  Old  Colony  Trust  Co..  Boston,  Trustee. 
Receiver's  certificates 337,624     

Bonds. — Of  the  $2,000,000  authorized,  the  balance  unissued  is  reserved 
for  extensions,  &c.  See  V.  82,  p.  987.  A  sinking  fund  of  1%  per  annum 
of  bonds  out  Is  operative  from  1911  to  1931;  thereafter  2%  per  annum. 
Bonds  are  subject  to  call  at  110  and  Interest. 

EARNINGS. — For  fiscal  year  ending  Dec.  31  1908,  gross,  $143,661;  net. 
after  taxes,  $53,510.     In  1907,  gross,  $123,594;  net  after  taxes,  $46,641. 

ROAD. — Operates  27  miles  between  Louisville,  Beards  and  La  Grange, 
on  private  right  of  way.  70-lb  rails.  An  extension  from  Lakeland  to 
Shelbyvllle,  24  miles,  is  under  construction,  and  is  expected  to  be  completed 
in  spring  of  1910.  10  passenger  cars  and  2  express  cars. — V.  86,  p.  1344; 
V.  87,  p.  177,  873,  1160;  V.  88,  p.   1560. 

INDIANAPOLIS  &  LOUISVILLE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  in  1905  under  the  general 
railroad  laws.  Franchises  In  cities  and  towns  are  for  50  years  from  1905; 
remainder  Is  on  nrlvate  right  of  way. 

STOCK  AND  BONDS —        Date.        interest.     Outstanding.      Maturity 

Common,  $2,500,000 $2,500,000     

Pref,  $500, 000($100) 100.000     -- 

1st   mortgage,   $1,250,000,   gl   1905       5  g  A-O  1,250.000  April  1  1936 

($1.000) c*|Int.  at  Colonial  Trust  Co.,  Plttsb.,  Trustee. 

Mtge  &  coll  tr  notes,  $400.0001   1907        6  g  J-J  39.~>.000    July  1  1912 

($1,000  and  $500).  g-.c&rjlnt.  at  Colonial  Trust  Co..  Plttsb.,  Trustee. 

Bonds. — On  1st  mtge.  bonds  a  sinking  fund  of  5%  per  annum  of  gross 
earnings  commences  April  1  1916.  They  are  subject  to  call  on  any  Int.  date 
at  105  and  Int.  The  trust  notes  are  convertible  at  option  of  holder  at  par 
Into  pref.  stock.     Can  be  called  on  90  days'  notice  at  102  H  and  Int. 

ROAD. — 41.8  miles  of  track  from  Sellersburg  (from  which  point  cars 
are  run  Into  Louisville  over  tracks  of  Louisville  &  Northern  Ry.  &  Ltg.  Co.) 
to  Seymour,  from  which  place  it  enters  Indianapolis  over  the  tracks  of  the 
Ind.  Col.  &  South.  Through  cars  from  Louisville  to  Indianapolis  were  put 
in  operation  in   1908.     Standard  gauge;   75-lb.   T-rails. 

OFFICERS.— Pres.,  James  M.  Andrews.  Louisville;  V.-P.,  Wm.  Flinn, 
Pitts.;  Sec.  &  Treas.,  Jas.  C.  Chapin,  Pitts.;  Mgr.,  Martin  J.  Insull,  New 
Albany,  Ind.;  Supt.,  H.  D.  Murdock,  Scottsburg,  Ind.  General  offices, 
Scottsburg,  Ind.— V.  83,  p.  155,  562,  1290;  V.  85,  p.  793. 

LOUISVILLE  &  NORTHERN  RAILWAY  &  LIGHTING. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Indiana  In  Dec.  1905  $900,000  of  the  $1,000,000  stock  of  the  United 
Gas  &  Electric  Co.  and  $232,700  stock  of  the  New  Albany  Water  Works 
Co.  are  deposited  under  this  company's  mortgage.  Has  purchased  the 
electrical  equipment  of  the  Kentucky  &  Indiana  Bridge  Co.,  and  leases  the 
bridge  for  25  years,  thus  affording  Independent  entrance  Into  Louisville. 
Company  does  electric  lighting  and  express  and  freight  business  In  addition 
to,  passenger  business.     Road  Is  mainly  on  private  right  of  way. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $3,500,000 $3,500,000     

Pref,  $1,500,000,  series  A  &  B Q-J  1,500.000       See  text 

1st   mortgage,   $2,500,000,   gf    1905       5  g  J-D  500,000    Dec.  1  1925 

($500  and  $1,000) c'Uat.  at  Amer.  Tr.   &  Sav.   Bank,  Chicago, 

I     Trustee,  or  at  Eliot  Nat.  Bank,  Boston. 

Bonds. — Unissued  bonds  can  only  be  Issued  for  80%  of  cost  of  property 
built  or  acquired.  Are  subject  to  call  after  Dec.  1  1910  at  105  and  Interest. 
V.   82,   p.   868. 

Stock. — The  Series  A  pref.  stock  Is  6%  cum.,  the  Series  B  is  cum.  and 
Is  ent  tied  to  2%  In  1906,  3%  in  1907,  4%  In  1908,  5%  In  1909  and  6%  In 
1910   and   thereafter. 

Dividends. — Dividends  from  July  1  1906  on  both  classes  of  pref.  stock 
have  been  paid  at  rates  called  for  up  to  April  1909,  when  %%  was  paid  on 
both  classes;  July,    %%;  Oct.,   %%. 

ROAD  — Operates  20  miles  of  track,  Louisville  to  Charlestown,  with  a 
line  branching  off  at  Watson  and  running  to  Sellersburg.  At  Sellersburg 
connects  with  the  Ind.  &  Loulsv.  Traction  Co.,  running  to  Seymour,  where 
connection  is  made  with  the  Ind.  Col.  &  So.,  thus  forming  a  through  line 
between  Louisville  and  Indianapolis.  The  line  from  Louisville  to  Charles- 
town  will  form  part  of  a  through  line  between  Louisville  and  Cincinnati. 
Standard    gauge.     70  lb.    T    rail. 

OFFICERS. — Pres.,  Samuel  Insull,  Chicago;  V.-P.  and  Treas..  R.  W. 
Walte;  Sec,  F.  J.  Strattor;  Gen.  Mgr.,  Martin  J.  Insull. — V.  82,  p.  509,  868. 

(1)    United  Gas  &   Electric  Co. 

ORGANIZATION. — Incorporated  In  Indiana  In  1902  and  acquired  the 
New  Albany  Gaslight  &  Coke  Co.,  New  Albany  Light,  Heat  &  Power  Co. 
Jeffersonvllle  Electric  Light,  Heating,  Gas  &  Coke  Co.  and  Jeffersonvllle 
Light  &  Water  Co.;  also  controls  the  Louisville  &  Southern  Indiana  Traction 
Co.  Does  entire  gas  and  electric-lighting  business  In  New  Albany  and 
Jeffersonvllle,  and  supplies  also  Port  Fulton,  Sliver  Grove,  Clarksvllie  and 
Charlestown.  Franchises ,  45  years  In  New  Albany  and  50  years  In  Jeffer- 
sonvllle from  1902;  in  other  towns  from  20  to  40  years.  Guarantees  the 
$250,000  first  mortgage  bonds  of  New  Albany  Street  Railway  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) $1,000,000     

First  mortgage  $750,000  ($l.-f    1902       5  g  J-J  736,000       See  text. 

000)  gold ^Interest  at  American   Trust   &   Sav.   Bank, 

I     Chic.  Trus.,  and  at  Eliot  Nat.  Bk.,  Bost. 
First  consolidated  mortgage,]    1904       5  g  J-J  See  text       See  text. 

$1,500,000  gold  ($500  and  [Interest  at  American  Trust  &  Savings  Bank 

$1,000) c'J      Chic,  Trus.,  or  at  Eliot  Nat.  Bk.,  Boston. 

Notes  $500,000  6%  gold  ($1,-1    1907       6  F-A  350.000  Aug    11912 

000,  $500  and  $100) c/Int.  at  Central  Tr.  Co.  of  111..  Chic.  Trustee. 


Bonds. — $736,000  new  consols  are  reserved  to  retire  a  like  amount  of 
first  5s;  $365,000  are  reserved  for  future  betterments  and  Improvements, 
$385,000  are  outstanding  to  secure  the  note  Issue  and  $14,000  have  been 
retired.      Both  issues  mature  serially  from  1907  to  1942,  but  the  bonds  of 

1902  may  be  called  after  July  1  1912  at  105  and  Interest;  the  new  consols 
after  July  1  1924  at  105  and  Interest.  See  V.  79,  p.  2458.  The  1907  notes 
are  secured  by  110?^  of  the  1904  consolidated  mortgage  bonds.  Can  be 
called  at  101  and  Interest  on  30  days'  notice.  Unissued  notes  are  reserved 
for  future  Improvements.     V.  85,  p.  1466. 

EARNINGS. — Foi   years  ending   May  31: 

1908.  1907.  1906.  1905. 

Gross  earnings $280,781      $269,987     $263,220     $219,876 

Operating  expenses  and  taxes 170,709        170,309       173.534        149,215 

Net  earnings $110,072       $99,678        $89,686       $70,661 

Interest 52,404  46,499  46,641  37,507 

Balance $57,668        $53,179        $43,045        $33,154 

OFFICERS. — Pres.,  Samuel  Insull,  Chicago;  V.-P.  and  Treas..  R.  W. 

Walte;  Sec,   F.  J.   Strattor;   Gen.  Mgr.,   Martin  J.   Insull;  Supt.,  J.   W. 

Dunbar.     V.  80,  p.  1236;  V    81,  p    1794;  V.  82,  p.  871;  V.  85,  p.  737,  146ft 

(a)    Louisville  &  Southern  Indiana  Traction  Co. 

ORGANIZATION. — Incorporated  In  Indiana  under  the  General  Railroad 
Laws  In  1903,  and  is  successor  to  the  Southern  Indiana  Interurban  Railway 
Co.     Leases  the  New  Albany  Street  Railway  Co.  for  25  years  from  Aug.  1 

1903  (with  privilege  of  renewal  for  25  years)  at  a  yearly  rental  of  $500,  the 
Int.  charges  and  taxes  and  divs.  of  4";,  on  $100,000  preferred  stock.  V.  77. 
p.  769.  In  Sept.  1904  acquired  the  Highland  RR.  for  $10,000  In  bonds; 
V.  79,  p.  1643.  In  Dec.  1905  acquiied  the  Jeffersonville  Cltv  Ry.  See  V. 
81.  p.  1792.  Is  controlled  by  the  United  Gas  &  Electric  Co.,  which  see 
above.   Franchises  owned  are  for  50  years;  also  permitted  to  carry  freight. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Common.  $2,000,000  ($10) $2  000,000     ... 

Pref  6%  cum.  $1,000,000  ($10)    434,980     ..    .    .. 

First     moitgage     $1,000,0001    1003        S  g  M-S  15     1 ,000,000   Sept.15  1923 

gold  ($500,000  and  $1,000)  Unt.  at  Amer.  Trust  &  Sav.  Bank.  Chicago. 

c* ..  .. J      and  U.  S.  Trust  t..o.,  Louisville,  Trustees. 

New  Albany  St.  Ry  $250,000]    1902       5  F-A  250,000  Aug.  1  1927 

($1,000)   guar  piln  &  interllnt,  at  U.  S.  Trust  Co.,  Louisville,  trustee. 

Bonds. — No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years  at 
105  and  interest.  See  V.  77,  p  769,  2339.  The  New  Albany  Street  Ry. 
bonds  are  subject  to  call  on  any  interest  date  at  105  and  Interest  and  are 
guaranteed  by  United  Gas  <fc   Electric. 

EARNINGS.  — For  fiscal  year  ending  July  31  1907:  Gross.  $257,972;  net, 
$83,031:    Interest.  $49,999:    dividends.  $26,097:    surplus.  $6,935. 

ROAD — Operates  33  miles  of  track.  Including  10  V2  miles  leased  from 
New  Albany  Street  Ry.,  and  also  line  between  New  Albany  and  Jefferson 
vllle.  and  city  lines  In  Jeffersonville.  An  extension  to  Louisville  was  com- 
pleted in  Sept.  1905.  Has  a  contract  with  "Big  Four"  RR.  for  the  use 
of  its  bridge  over  Ohio  River  and  with  Louisville  Railway  Co.  allowing  Its 
cars  to  enter  Louisville.  Has  erected  an  interurban  terminal  on  Ihlrd  St., 
Louisville.     Girder  rails,  90  lbs..  T  rails  75  and  77'^  lbs. 

OFFICERS. — Pres.    Samuel  Insull.  Chicago;    V.-P.  and   Treas..  R.   W 
Walte;  Sec,  F.  J.  Strattor;  Gen.  Mgr..  Martin  J.  Insull. — V.  81,  p.  1792. 

LOWELL,  MASS. 

LOWELL  &  FITCHBURG  STREET  RY.— A  trolley  road. 

Default. — Default  occurred  in  payment  of  interest  on  July  1  1908.  In 
June  1909  a  protective  committee  of  the  Lowell  &  Fitchburg  Electric  Co. 
was  undertaking  to  raise  funds  to  pay  off  the  floating  debt  of  the  Lowell  & 
Fitchburg  Street  Ry.     See  item  in  V.  88,  p.  1560. 

ORGANIZATION. — Incorporated    In    Massachusetts   In    1903. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $275,000,  $10D ._      ..__    ___  $275,000 

First     mortgage,     $1  000.000/    1906       5  g  J-J  275,000  Jan.    1  1926 

gold  ($1,000)... lint,  at  Un.  Sec.  L.I.&  Tr.  Co..  Phlla.,  Trust. 

Bonds. — Are  subject  to  call  at  105  and  Interest  on  any  Interest  date.  No 
sinking  fund. 

EARNINGS. — For  year  ending  Sept.  30  1908,  gross,  $43,745;  deficit 
from  operation,  $2.00. 

ROAD. — Operates  14  miles  from  Lowell,  where  It  connects  with  the 
Lowell  system,  to  Ayer,  where  connection  Is  made  with  the  Fitchburg  & 
Leominster  Street  Ry.  Also  a  branch,  about  5  miles,  from  North  Chelms- 
ford to  Westford.     8  cars;  1  snow-plow. 

OFFICERS. — Pres.,  James  W.  Green,  Ayer;  Sec,  C.  Parsons,  Ayer; 
Treas.,  Jeremiah  Wood. — V.  83,  p.  38;  V.  88.  p.  1560. 


LYNCHBURG,  VA. 

LYNCHBURG  TRACTION  &  LIGHT  CO.-  Trolley. 

ORGANIZATION. — Incorporated  In  Virginia,  and  is  a  consolidation  on 
May  1  1901  of  the  Lynchburg  Electric  Railway  &  Light,  the  Lynchburg  & 
Rlvermont  Street  Ry.  (franchise  perpetual) ,  the  Lynchburg  Gas  Co.  and 
the  Lynchburg  Water  Co.,  and  comprises  all  the  street  railways,  gas  works 
and  electric-light  plants  of  Lynchburg  and  hydraulic  power  development  at 
Reusens,  Va.;  also  owns  all  the  stock  of  the  Lynchburg  Water  Power  Co., 
and  has  assumed  the  $500,000  1st  mtge.   5%   bonds  of  that  company. 

In  1907  authorized  stock  was  increased  from  $750,000  to  $1,000,000  to 
provide  for  the  convertible  feature  of  new  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $1,000,000  ($50) J-D  $750,000         See  text. 

First    mortgage.     $1,000,000)    1901        5  g  M-N  861000   May    11931 

sinking  fund  ($1,000)  gold  [Real  Estate  Trust  Co..  Philadelphia,  Trustee. 

c* -- J  Interest  at  R.  M.  Janney  &  Co.   Philadelphia. 

Gen    mtge    conv,    $250,000,1   1907        6  g  J-D  $235,000   Dec     1  1917 

gold   ($1,000) c*J      Logan  Trust  Co.,  Philadelphia,  Trustee. 

Lynchburg  Gas  Co  first  mort  -J    1900       5  M-S  111,000  1930 

gage  $250,000 lint,  at  Real  Estate  Trust  Co.,  Phlla.,  Trust. 

Lynchburg  Water  Power  first]    1902  5  4)0,000     July  11932 

mortgage,  $500,000 /Real  Estate  Trust  Co. ,  Philadelphia.  Trustee. 

Dividends. — In  1904.  July,  1  %;  Nov.,  1  %;  In  1905.  2%:  In  1906,  2«%. 
In  1907,  3%.  In  1908,  June  15.  1  H%  and  1%  extra;  Dec.  15,  1  H%  and 
1%  extra.     In  1909.  June  15,  1M%  and  1%  extra. 

Bonds. — The  new  gen.  mtge.  bonds  are  subject  to  call  on  any  int.  period 
at  103  and  Int.;  they  are  convertible  at  any  time  Into  stock  at  par.  V.  86,  p. 
52.  No  s.  f.  Of  the  1st  mtge.  bonds,  $111,000  are  reserved  to  retire  bonds 
of  like  amount  of  Lynchburg  Gas  Co.  due  1930.  and  of  which  no  more  are 
to  be  Issued:  $28,000  have  been  canceled.  Sinking  fund  of  1%  per  annum 
becomes  operative  in  1906,  which  Is  Increased  In  1916  to  134%.  Entire 
Issue  can   be  called   at  anv  time. 

EARNINGS. — Year  ending  April  30  1909:  Gross,  $356,428;  net,  $171,849; 
interest  charges,  $87,058;  dividends,  (5%),  $37,500;  surplus,  $47,291. 

ROAD. — Owns  and  operates  about  20  miles  of  road  In  city  aud  suburbs. 
Standard  gauge.    40  cars.     Owns  Rlvermont  Park. 

OFFICERS.— Pres.  and  Gen.  Mgr..  R.  D.  Apperson,  Lynchburg,  Va. 
V.-P..  Chas.  R.  Miller,  Phlla.;  Sec.  and  Treas.,  F.  H.  Shelton,  1004  Pennsyl- 
vania Bldg.,  Phlla. — V.  72,  p.  873;  V.  86,  p.  52,  168.  1529. 


McALESTER,  OKLA. 

CHOCTAW  RAILWAY  &   LIGHTING  CO. 

In  Feb.  190S  there  was  a  change  in  control  and  officers  elected  as  below. 

ORGANIZATION. — Incorporated  In  June  1905  as  successor  to  the 
Indian  Territory  Traction  Co.  and  Choctaw  Electric  Co.  Does  a  freight 
business  and  furnishes  power  for  lighting.  Light  and  power  franchise 
perpetual;  railway  franchise  expires  in  1942. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  com..  $750, 000 $750,000 

Preferred,  $250,000. -.   -. - 250,000    -.. 

1st     mtge.     $1,500,000     gold!    1908  5  M-S  750,000     Mar.  1  1938 

($500  and  $1,000) /McAlester  Trust  Co..  Trustee. 

Bonds. — Interest  Is  payable  at  Colonial  Trust  &  Sav.  Bank,  Chicago; 
Nat.  City  Bank,  N.  Y.,  and  Mercantile  Trust  Co.,  St.  Louis.  Bonds  are 
subject  to  call  after  1913  at  105.  Remaining  bonds  may  be  Issued,  under 
certain  restrictions,  for  additions  and  acquisitions.     V.  88,  p.  1619. 

EARNINGS. — For  calendar  year  1908,  gross,  $140,871;  net,  $54,331. 
In  1907,  gross,   $140,982;  net,  $49,852. 

ROAD. — Operates  in  cities  of  McAlester  and  Hartshorne,  and  an  Inter- 
urban, over  private  right  of  way,  between  the  two  cities.  22  miles  of  track. 
Standard  gauge;  rail,  66-70  lb.  T.     12  passenger  cars,  7  other  cars. 

OFFICERS. — Pres.,  William  Busby;  V.-P.,  C.  W.  Dawlev;  Sec.  &  Treas  , 
Chas.  E.  Rohrer;  Aud.,  O.  C.  Jacobs;  Purch.  Agent,  R.  H.  Busby,  all  of 
McAlester.— V.  78,  p.  2334;  V.  80,  p.  2458;  V.  81,  p.  264;  V.  86,  p.  546; 
V.  88,  p.  1619. 
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McKEESPORT,  PA. 
PITTSBURGH  McKEESPORT  &   WESTMORELAND  RY 

ORGANIZATION. — Incorporated  la  Pennsylvania  In  1906  and  has  taken 
over  the  Pittsburgh  &  Westmoreland  Ry.  Co..  exchanging  bond  for  bond 
with  the  exception  that  the  coupons  for  three  years  from  Dec.  l  laos  nave 
been  removed  and  placed  with  a  fiscal  agent  for  collection  or  cancellation, 
as  the  case  may  be.  depending  upon  the  sufficiency  of  earnings.  The  com- 
pany also  owns  the  Donora  &  Eldora  Street  Ry.  Co.  (which  is  to  be  merged 
into  the  Pitts.  McK.  &  W.  Ry.).  3  y2  miles  long,  in  course  of  construction 
from  Donora  to  Eldora,  connecting  with  the  Charleroi  division  of  the  Pitts- 
burgh Rys..  1  mile  completed,  through  ownership  of  entire  ($150,000)  stock. 
Donora  &  Eldora  bonds  have  been  retired.  V.  88,  p.  565.  It  is  expected  to 
connect  these  two  systems  by  way  of  Herminie,  West  Newton  and  Webster. 

Franchises  perpetual  and  permit  the  carrying  of  freight  and  coal. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($50) -—    $2,000,000   .c  -  -  -  v  T  5« 

1st  mortgage  $2,000,000  gold/    1906        5  g  J-D  1  £00,000   Dec.   1  1936 

($500  and  $1,000) c'Unterest  at  Harrishurg  Trust  Co.,  Trustee. 

Bonds  —Outstanding  bonds  include  the  bonds  given  in  exchange  for 
Pitts  &  Westmoreland  Ry.  bonds.  Bonds  have  no  sinking  fund,  but  are 
subject  to  call  at  110  and  int.  on  and  after  Dec.  1  1916. 

ROAD — Runs  between  Irwin  and  McKeesport,  about  11  miles,  using 
West  Penn  Rv.  into  McKeesport.  An  extension  from  West  Newton  to 
Herminie  is  under  construction.  Road  from  McKeesport  to  West  Newton, 
via  Irwin,  expected  to  be  in  operation  in  Sept.  1910.  Gauge,  5  ft.  2  y2  inch. 
70-)b.  T  rail  and  73  and  90-lb.  girder.  t>  „>,„,♦• 

OFFICKRS. — Pres.,  Manning  Stlres,  McKeesport:  V.-P.,  I.  I.  Robert- 
son. Wes  Newton;  Treas.,  George  D.  Cook  25  Broad  St..  New  York; 
Sec!,  (vacant)  —V.  83,  p.  493;  V.  85.  p.  346;  V.  87.  p.  1421:  V.  88.  p.  565; 

MACON,  GA. 

MACON  RAILWAY  &   LIGHT  CO. 

In  Aug  1909  it  was  reported  that  a  bill  permitting  this  company  to  con- 
solidate with  the  Central  Ga.  Pow.  Co.,  the  Atlanta  Macon  &  Griffin  Inter. 
Ry.  and  the  Americus  &  Albany  Elec.  Ry.  had  become  a  law.     V.  89,  p.  o29. 

ORGANIZATION. — Incorporated  In  Georgia  on  Oct.  23  1902  by  the 
Railways  &  T  Ight  Co.  of  America  as  a  consolidation  of  the  Macon  Consoll 
dated  Street  Ry.  the  Macon  Electric  Light  &  Ry..  the  North  <i  South 
Macon  Street  Ry.  and  the  Metropolitan  Street  Ry.  The  city  ordinance  per- 
mitting the  consolidation,  passed  on  Sept  16  1902.  provided  that  at  least 
11  so  ooo  should  be  expended  for  improvements  within  two  years  and  granted 
a  50-year  franchise.  For  terms,  see  V.  75.  p.  733.  Voting  trust  in  stock 
was    dissolved    in    Sept.    1905. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $900,000  ($100). $900,000       -------    - 

Pret     $300,000  ($100)  6%  cum 6AO  300.000  Oct. '09.  3  % 

Mac  Ry  &  l.t  first  cons  mtge,  g/    1903       5  g  J-J  1,000.000  Jan.    11953 

$1  000  000  ($1,0001  -  ...c*  tint,  at  Trust  Co.  of  Am  r  ca,  N.Y..  Trustee. 
Mac  Vlec  Lt  &  Ry  first  mtge]    1899        6  g  J  J  42,500  Jan.    1  1929 

$100  000  ($500)  gold c'llnt.  at  Bowling  Green  Tr.  Co.,  N.  Y.    Trust. 

Bonds  — Mac.  Ry.  &  Lt.  1st  consols  are  subject  to  call  on  any  Interest 
date  after  5  years  at  110  and  Interest.  $41,000  bonds  and  $28,700  stock 
are  held  by  Savannah  Trust  Co.  to  retire  the  $42,500  bonds  remaining  out. 

Dividends.— 6  %  per  annum  has  been  paid  on  preferred  1903  to  1908 
inclusive.     In  1909,  April,  3%;  Oct.,  3%. 

ROAD. — Owns  and  operates  about  32 >i  miles  of  track,  all  of  which  has 
been  re-laid  with  70  lb   rails. 

REPORT. — For  years  ending  Dec.  31: 
Calendar  Gross  Net  Int.  and  Div.on  Pref.      Balance. 

Years —  Earnings.        Earnings.  Tares.  (6%).  Surplus. 

1908  $358,018  $159,633  $65,817  $17,016  $76,800 

1U07     '. 355.387  161,090  67.260  17,016  76,814 

OFFICERS. — Pres.,  W.  J.  Massee:  V.-Ps.,  M.  Felton  Hatcher  and  F.  B. 
Stubbs:  Sec.  and  Treas.,  J.  H.  Hertz;  Gen.  Mgr.,  J.  T.  Nyhan.— V.  78,  p. 
343;  V.  81,  p.  508;  V.  85,  p.  1005;  V.  86,  p.  421,  1664;  V.  89,  p.  529. 


MADISON,  WIS. 

SOUTHERN  WISCONSIN  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Successor  to  the  Madison  &  Interurbau  Traction  Co., 
which  was  Incorporated  In  Jan.  1905,  and  on  Sept.  1  1905  purchased  the 
Madison  Traction  Co.,  which  was  Itself  successor  to  the  Madison  Electric  Ry. 
Franchises  expire  In  1932,  1938  and  1944,  and  are  practically  exclusive. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock. $1        0     i(SlOO) $50,000  

Mad  &  lnterur  Trac  1st  mtgel    1906       5  g  M-N  685,000  May    1  1931 

$685,000  gold  ($1,000)  ..cjlnt.  at  Citizens'  Sav.  &  Tr.  Co.,  Cievc.Trus. 
Gen       n    "■      $       i:)o.O'lo  gold  s  SO1. 000      June  25  "■<■•'. 

Bonds. — Mad.  &  Interu.  Trac.  mtge.  was  for  $1,200,000,  but  mtge.  was 
closed  and  only  $685,000  issued,  the  balance  being  canceled.  Whole  issue 
can  be  called  on  any  interest  date  at  102  and  interest  on  60  days'  notice: 
no  sinking  fund.  Of  the  gen.  mtge.  bonds,  $685,000  are  reserved  to  retire 
above  prior  liens. 

ROAD. — Owns,  with  extensions  now  In  progress.  16  miles  of  «tandard- 
gaugc  tract  Including  lines  In  Madison,  and  extension  to  Fair  Oaks,  Elm- 
ilde.  Lake  Park  Cemeteiy  and  South  Madison 

REPORT. — Year  ending  Dec.  31  1908:  Gross,  $156,157;  net,  after  taxes, 
$69,486.      In   1907.  gross,  $153,703:  net,  after  taxes,  $68,214. 

OFFini  RS. — Pies  ,  F.  W.  Montgomery;  V.-P  .  Dudley  Montgomery, 
Sec.  and  Treas.,  Warren  Montgomery;  Supt  ,  D.  Montgomery. — V.  72,  p. 
438:  V.  73,  p.  494.  663;   V.  79,  p.  501;   V.  80.  p.  1174;    V.  83.  p.  96.  156. 


MANCHESTER,  N.  H. 
MANCHESTER  TRACTION.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  1901  In  New  Hampshire  and  com- 

B rises  the  several  light,  power  and  street  railway  properties  In  and  acround 
lanchester.  The  company  owns  the  stock  of  the  Manchester  Electric  Co., 
which  controls  the  Manchester  Electric  Light  Co.  and  the  Manchester  Street 
Ry.-  also  owns  entire  $175,000  stock  of  the  Manchester  &  Derry  Street  Ry. 
In  1902  the  Manchester  Street  Ry.  was  authorized  by  the  New  Hampshire 
RR.  Comm.  to  Increase  Its  stock  from  $421,000  to  $570,250.  to  fund  float- 
ing debt  and  provide  means  lor  new  rolling  stock;  accordingly.  995  new 
shares  wen  issued  ai  150.  Injuh  1903  $1/4,00.1  additional  was  authorized 
an:l  in  Jan  I9>5  $2.r>o.o.)o.  fin  Nov.  12  lo  w  Comm.  authorized  an 
additional  $275,000  stock,  which  was  Issued  In  Jan.  1909.  Total  now 
authorized  and  Issued,  $1,219,500. 

In  June  1906  Manchester  Traction  Light  &  Power  acquired  the  entire 
$200,000  (now  $240,000)  capital  stock  of  the  GofTs  Falls  Litchfield  &  Hudson 
Street  Ry.  (name  changed  In  Feb.  1907  to  Manchester  &  Nashau  Street 
Ry.)  and  Issued  $350,000  stock  to  pay  for  the  same  and  to  provide  cost  of 
Improvements,   &c.     See  V.  82,  p.  1380. 

In  Nov.  1908  the  Comm.  authorized  the  Manchester  Trac.  Lt.  &  Pow.  Co. 
to  issue  $400,000  additional  stock  to  take  over  the  stocks  of  the  Manchester 
&  Nashua  St.  Ry.  and  the  Manchester  &  Derry  St.  Ry.  At  the  same  time 
the  Comm.  authorized  an  Increase  of  $40,000  In  stock  of  the  former  com- 
pany and  $50,000  Increase  In  latter  company's  stock.  V.  87,  p.  1420. 
Franchises  perpetual. 
STOCK—  Date.        Interest.     Outstanding        Maturity. 

Stock.  $5,000,000  ($100) Q-.I  $2. SOO.OOO  Octl  5'01J,2% 

Flretconsol  mtge.  $2,000,000,,'    1901        5  g  A-O  1 ,750  ,000   April  1  1921 

polri   ($1,000) -c'llnterest  at  American  Trust  Co..  Boston,  Tr. 

Manchester  '  lertric  Light  Coi 

first  mortgage   $250,000.../    1897        5  g  A-O  250,000   Oct.    1  1917 

GofTs  Falls  Lltch  &  'lud  IstM/    1906        5  g  J-D  200,000  June  1  1926 

gold  $300,000  ($1,000) t Interest  at  American  Trust  Co.,  Boston,  Tr. 

Man  &  Derry  St  Ky  1st  mtge,  1    1907        5  J-D  $125,000   Dec     11927 

$500,000  ($1  000).  guar... /Int.  at  American  Trust  Co..  Boston,  Trustee. 
Bonds. — Of  the  new  first  consolidated  mortgage    $250,000  are  reserved  to 
retire     the     bonds    of    the     Manchester     Electric     Light   Co.     The   Goffs 
Falls  Litchfield   &   Hudson  and   the   Manchester  &   Derry  St.   Ry.     bonds 
are  guar.  prln.  and  Int.  by  Man.  Trac,  Lt.  &  Power  Co. 

ROAD       rn<  diUerem  roads  con  tolled  coi >8. 15  miles  of  track  as 

follows:  37.24    miles;   Manchester   A:    Nashua   St, 

Ry.  (formerly  (loirs  Falls  Lltch.  &  Hud.  St.  Rv.)  12.75  miles;  Manchester 
4    Derrv   st.    r.v.,   sir,   miles. 

Dividend^.— First  dividend  of  3  %  on  July  15  1901.  In  1002.  6%;  In  1903 
(chaneed  to  quarterly),  7!^  %;  In  1904,  6  %:  In  1905.  6  %•  In  1906.7%-  in 
1007,  8  V,r«-  in  1908.  8%;  In  1909,  Jan.,  2%:  Apr.,  2%;  July,  2%;  Oct.,  2%. 


REPORT. — Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 

Gross  Net.     int. A  Tax.    'Dividends.    Surplus. 

1908-09    $359,831      $81,179   $14,456         (6%)$64,233      $2,490 

1907-08    340,469        78,203      19,238  (6%)56,670       2,295 

1906  07     339,541         89.942      15.365        (6%)    56.670      17.907 

1905  06 313,031        69.015        9,694        (6%)    56,670        2.651 

•  This  Is  dividend  on  Manchester  Street  Ry    stock 

EARNINGS. — Of  Manchester  Traction.  Light  &  Power  Co.  for  vear  end- 
in  June  30  1908,  gross,  $412,854;  net,  $269,186;  other  income,  $64,971; 
interest  and  taxes,  $113,200;  dividends,  $208,000;  surplus,  $12,957. 

OFFICERS.— Pres..  William  A.  Tucker;  V.-P.  and  Gen.  Mgr.,  J.  Brodle 
Smith;  Treas.,  S.  Reed  Anthony. — V.  86.  p    421:  V.  87,  p.  1160.  1420. 

MANISTEE,  MICH. 
MANISTEE  LIGHT  &  TRACTION  CO. 

Receivership. — On  Jan.  12  1909  Judge  Knappen  In  the  Federal  Court 
appointed  John  P.  Reynolds  Jr.  as  receiver,  the  company  having  defaulted 
In  the  payment  of  taxes  and  interest.  V.  88,  p.  158.  For  bondholders' 
committee  see  V.  88,  p.  506. 

ORGANIZATION. — Organized  in  1906  In  Michigan  as  a  consolldatlot 
of  the  Norther. i  Michigan  Traction  and  North  W  sUrnMichig  m  Lt  &  Pow 


Maturity. 


i   -s  iii  Manistee,  Fliei 

1904. 

Outstanding. 
$885,000 

115,000     

600.000  July  1  1926 
Boston,  Trus. 
of  extensions. 


Does  the  gas,  electric  light  and  street  railway  b 
City   and    East   Lake.     Franchise  30  years  from 

STOCK  AND  BONDS—        Date.        Interest. 

Common.  $885,000  ($100) 

Pref  cum,  $115,000  ($100). 

1st  mtge,  $1,500,000  ($1,000)1    1906        5  g  J-J 

g.  not  redeemable c'llnt.  at  New   England  Tr.  Co.. 

Bonds. — Unissued   bonds  can  be  issued   for   .s.r  „   of  cost 

additions  and  improvements. 

EARNINGS. — For  calendar  year  1908,  gross,  $68,768;  net  after  taxes, 
$19,810.     In  1907.  gross,  $50,522:  net  after  taxes.  $2,773. 

ROAD. — Operates  10  miles  of  track.  Gauge  4  ft.  8  H  in.  35  to  40-lb. 
T  and  85-lb.  girder  rails.  30  cars.  Operates  a  50-acre  park  on  Lake 
Michigan. 

OFFICERS. — Pres.,  Edward  M.  Deane;  V.-P.,  Llndsey  Hooper;  Sec, 
Frank  G.  Deane;  Treas.,  Raymond  E.  Preble;  Asst.  Sec.  and  Treas. ,F.C. 
Mlldram;  Gen.  Mgr..  Harry  B.  Wales:  V.  85.  p.  864;  V.  88.  p.  158. 


MARION,  ILL. 
COAL   BELT   ELECTRIC   RY. 

In  1904  passed  Into  control  of  the  St.  Louis  Iron  Mountain  &  Sou.  Ry.  Co. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding  Maturity. 
Stock,  $300,000  ($100) ..    .  $300,000 

EARNINGS. — For  fiscal  year  ending  June  30  1908.  gross,  $46,565; 
net,  $8,913. 

ROAD. — -Operates  16.36  miles  of  track  from  Marion  to  Cartervllle  and 
Herrin.     Standard  gauge.     60-lb.  T  rait. 

OFFICERS.— Pres.,  Geo.  J.  Gould;  V.-P.,  C.  S.  Clarke:  Gen.  Mgr.,  A.  W. 
Sullivan:  Sec,  F.  W.  Irland;  Treas.,  F.  M.  Hickman;  Gen.  Aud..  S.  B. 
Schuyler,  St.  Louis:  Supt.,  J.  Burns.  Marlon. 

MARSHALLTOWN,  IA. 

MARSH  AILTOWN    LIGHT    POWER    &    RY. 

ORGANIZATION. — Incorporated  In  Iowa  In  1892.  Exclusive  rights 
till  1917.     Runs  electric  lighting  and  gas  p>ant  and  electric  railway. 

STOCK  AND  BONDS —         Date         Interest.     Outstanding.       Maturity. 

Stock,  com.  ($500,000)   ($100) $250,000f.p 

Preferred  7% 50.000    

1st       mortgage       ($150. 000)  ^    18)3       6gj-J  1^0, 000  July    1  1913 

gold  ($1 .000).    .c*/Int.  at  111.  Tr.  &  Sav    Rk..  Chicago,  Trustee 

Stock  and  Bonds. — Preferred  stook  Is  redeemable  at  105  and  Interest. 
Bonds  cannot  be  called. 

EARNINGS. — For  calendar  year  1908,  gross,  $94,146.  In  1907.  gross, 
$88,055. 

ROAD.— Trolley  track,  4  m.     Standard  gauge,  40  and  60-lb.  T  rail 

OFFICERS. — Pres.,  C.  D.  Jones,  Independence,  Ie.  Sec,  S.  B.  Hovey. 
Independence,  la.;  Treas.  and  Supt.,  M.  W.  Hovey,  Marshalltown.  la. 


MASON  CITY,  IOWA. 

MASON  CITY  &  CLEAR  LAKE  RY.  CO. 

ORGANIZATION.  ETC.— A  trolley  road.  Operated  since  July  1897. 
Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake,  9  miles. 
Length  of  line  within  and  between  two  cities,  17.6  miles.  Handles  all 
freight  coming  over  Iowa  Central,  Chicago  &  North  Western  and  Chicago 
Great  Western  railways  between  Mason  City  and  Clear  Lake. 

STOCK    AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock   $200,000 / $200,000     

1st  mortgage  $100,000  gold.. [ __6J-J15  70,000     $3,000  y'ly 

Int.  at  111.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 
New  mortgage  $1,500,000  g  f       1908  6  g  J-J  72, 000    July  1    1948 

($1,000) c*l  Int.  at  First  Trust  &  Sav.  Bk.,Chlc,trustee. 

Bonds. — Of  the  new  bonds  sufficient  are  reserved  to  retire  old  bonds. 
They  have  no  sinking  fund,  but  are  subject  to  call  at  103  on  60  days'  notice. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $64,767;  net,  $24,- 
577. 

OFFICERS. — Pres.,  W.  E.  Brlce;  Sec  and  Gen.  Mgr.,  F.  J.  Hanlon; 
Aud.,   G.   E.   Peck. 

MATTOON*  IT  Y,  ILL . 

MATTOON  CITY  RAILWAY  CO.—     trolley  road. 

In  Sept.  1907  W.  F.  Avey  was  appointed  receiver,  following  a  wreck  In 
August  which  resulted  In  the  loss  of  17  lives.  V.  85,  p.  601,  654.  In  Dec. 
1908  receiver  was  discharged,  the  company  resuming  possession  and  officers 
elected  as  below.     V.  88,  p.  52. 

ORGANIZATION. — Incorporated  In  Illinois  In  1902.  Cwns  entire  cap- 
ital stock  or  the  Mattoon  Light.  Heat  &  Power  Co.,  said  stock  being  de- 
posited under  the  Ry.  Co.'s  first  mortgage.  The  Power  company  has  no 
bonded  debt.  Franchises  expire  In  1924.  In  Dec.  1908  stock  was  de- 
creased from  $500,000  to  $330,000. 

STOCK  AND  SONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock. $330.00"  i$Hv0) -- $3   1,000 

1st     mtge.,     $330,000     gold/   1906       5gJJ  320,000        See   text. 

($1,000)    .    c*Unt.  at  1st  Trust  &  Sav.  UU.   Chicago.  Trust. 

f    1006        5gJ-J  160,000   Jan.    1  1936 

Ref.  &  Ext.    Mtge.,  $1,000.-' Int.  at  Colonial  Tr.  A;  Sav.  Rk..  Chic,  Trust. 

000.   gold    i$1.000)._    ..CI      or  at  National  City  Rank,  New  York. 

Ponds. — The  first  mtge.  bonds  are  due  $10,000  annually  on  .Tan.  1  from 
1908  to  1920,  Inclusive,  remaining  $210,000  on  Jan.  1  1921.  These  bonds 
are  subject  to  call  beginning  Jan.  1  1909  at  105  and  lot  The  ref.  bonds 
are  all  In  hands  of  company  and  will  be  canceled. 

EARNINGS. — For  fiscal  year  ending  July  31  1908,  gross,  $110,000:  net. 
$50,000;  Interest  and  taxes,  $28,000:  surplus,  $22,000. 

ROAD  — Operates  14  irlles  01  tiack  in  and  between  Mattoon  and  Charles- 
ton. 70  and  72  lb.  T  rail.  Standard  gauge.  Also  does  electric  light  and 
power  business  In  Mattoon. 

OFFICERS. — Pres..  M.  E.  Satnpsell:  V.-P.,  E.  M.  Mills;  Treas.  and  Gen. 
Mgr.,  Geo.  S.  Shlnnlck.— V.  85,  p.  601,  654;  V.  87,  p.   1664;  V.  88.  p.  52. 

MAUCH  CHUNK,  PA. 

CARBON  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  July  1008  in  Pennsylvania  as  a  re- 
organization or  the  Carbon  Street  Ry.sold  at  foreclosure  sale  May  16  1908. 
Property  Is  being  Improved  by  reconstruction,  new  equipment,  &c.  In- 
cluding the  development  of  Flagstaff  Park  on  Flagstaff  Mountain,  which  Is 
800  feet  above  and   overlooks  the  picturesque   Mauch   Chunk. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $150,000   ($50) $150,000 

1st  mtge  $150,000  ($100  and  I    1908        5  g  F-A  150,000   Aug    1  1938 

$500)    gold .c*  Int.  at  Mauch  Chunk  Tr.  Co.,  Mauch  Chunk, 

TJo      trustee 

Bonds.— May  be  called  at  105  and' Int.  on  any  Int.  day  after  Aug.  1  1913. 

EARNINGS. — First  year  of  operation  of  new  company:  Gross,  $56,- 
060;  net,   $0,899. 

Road. — Comprises  12  H  miles  of  track;  24  cars. 

Officers. — Pres.,  Val.  Smith.  Waynesboro:  V.-P.,  C.  H.  Latta,  Bethle- 
hem; Sec  and  Mgr.,  J.  F.  Gelser,  Mauch  Chunk;  Treas.,  Jno.  M.  Wolff. 
Waynesboro. 
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MAYNARD,  MASS. 

CONCORD  MAYNARD  &  HUDSON  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Organized  In  Massachusetts  March  27  1901.  Ac 
quired  Concord  &  Clinton  Street  Ry.  Feb.  1  1902.  In  Jan.  1908  KR.  Com- 
mission authorized  an  Increase  In  stock  from  $175,000  to  $200,000,  Issue 
price  to  be  $100  per  share.     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $20  1,000  ($100) $200,000     

1st  mortgage,  $200,000.  goldl    1902       5  g  J-J  200,000      July    1922 

($1.000) c&r I  Interest  at  American  Trust  Co.,  Bos.,  Trus. 

"Current  liabilities"  Aug.3i  1909 37,100     

ROAD  — Operate  16  miles  of  track  between  Concord,  Stow,  Maynard 
and  Hudson:  7  open  and  9  closed  cars,  2  snow  plows  and  1  construction  car. 

EARNINGS. — For  year  ending  Sept.  30  1908,  gross,  $47,500;  net, 
$25,521;  fixed  charges,  $16,031:  surplus,  $9,490. 

OFFICERS. — Pres.,  Chas.  H.  Persons:  Sec,  Benj.  Derby;  Treas., 
Keyes  Hall.— V.  75.  p.  184,  611;  V.  85,  p.  1338;  V.  86.  p.  1159;  V.  87,  p.  96. 

MEADVILLE,  PA. 

MEADVILLE  &  CAMBRIDGE  SP'GS  STREET  RY— An  electric  road 

Sold. — Road  was  purchased  in  1909  under  foreclosure  of  refunding 
mtge.  by  the  refunding  mtge.  bondholders.  New  owners  are  seeking  an  in- 
dependent entrance  into  Meadville,  which  would  be  cheaper  than  present 
cost  over  the  tracks  of  Meadville  Traction. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
First    mtge    $300,000    ($500)1    1902  5  g  J-D  $300,000  July    11932 

gold c*/lnt.  at  Equiptable  Tr.  Co.,  Pittsb.,  trustee. 

Bonds. — The  $300,000  bonds  of  1902  are  subject  to  call  after  20  years  at 
105  and   interest. 

EARNINGS.— For  year  end.  Dec.  31  1908,  gross,  $45,267;  net,  $22,345. 

ROAD. — Operates  16.20  miles  of  track  between  Meadville  and  Cam- 
bridge Springs,  forming  the  connecting  link  between  Meadville  and  Erie. 
77}^  and  85  lb.  T  rail.     Commenced  operating  Jan.  15  1903 

OFFICERS. — Pres.,  James  Bryan,  Pittsburgh;  V.-P.  and  Sec,  M.  F. 
Tennis.  Pittsburgh;  Treas.,  E.  H.  Balr,  Greensburg.  Offices,  Meadvllle.Pa 
V.  89,  p.  42. 

MEMPHIS,  TENN. 

MEMPHIS   STREET  RAILWAY  CO. 

Control  is  held  by  the  American  Cities  Railway  &  Light  Co.,  which  see 
under  Birmingham. 

ORGANIZATION. — Chartered  In  Tennessee  on  March  28  1895  and  con- 
solidated with  the  Citizens'  St.,  East  End  St.,  City  &  Suburban  and  Mem- 
phis &  Raleigh  Springs  lines;  franchises  run  until  Nov.  1945.  Does  the 
entire  street  railway  business  of  the  city.  Isidore  Newman  &  Son  of  New 
York  and  New  Orleans  are  fiscal  agents. 

Decision  as  to  Fares. — On  Sept,.  7  1907  the  Supreme  Court  of  Tennessee 
rendered  a  decision  holding  invalid  the  Malone  ordinance  providing  for 
certain  reduced  fares.  V.  85.  p.  654.  The  Supreme  Court  has  also,  it  is 
stated,  confirmed  the  company's  franchises  in  all  respects,  including  right 
to  charge  five- cent  fare. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Com.,  $2,500,000  ($100) ...         $2,500,000     

Pref.,  $2,500,000  5  7n.  cum.,1 

$100- I 5  Q-M         2.500,000  Sept. *09.1i4% 

Cons.     meg..     $10,000. 000,       11905        5  g  J-J        7,394,000        July    11945 

gold    (see  text) c*&r(  interest  at  CertralTrustCo.,iV.  Y.  Trustee. 

Cits.  St.  RR.  1st  M..  ($1,000)  I    1887        6gJJ  $006,000  Jan.  1   1916 

gold,  no  s  f,  not  red c*<  Int.  at  Am.  Ex.  Nat.  Bk.  of  N.   Y.  and  in 

{      Memphis.  Tenn. 

Bonds. — Of  the  $10,000,000  new  bonds,  $906,000  are  reserved  to  retire 
CIt.  St.  RR.  bonds  and  remainder  for  extensions  and  Imprpvements.  They 
are  In  denominations  of  $1,000  coupon  and  $10,000  registered.  Are  not 
subject  to  call.  Sinking  fund  $25,000  per  annum.  1910-14;  $30,000, 
1915-19;  $35,000,  1920-24;  $40,000,  1925-29,  and  $50,000.  1930-45.  Bonds 
In  sink,  fund  are  kept  alive.     See  V.  82,  p.  628,  1496. 

Dividends. — On  pref.  stock  5  %  paid  since  Issuance  up  to  and  Including 
Sept.   1909. 

REPORT.— For  year  ending  Dec.  31: 

Gross  earns.    Net  after  taxes        Interest.  Surplus 

1908 $1,627,648  $592,996  $421,437  $171,559 

1907 1,604,384  597.233  404,822  192,411 

1906 1,428,935  590,707  342.782  247,925 

1905. 1.114.022  461.472  274.893  186.579 

ROAD. — Operates  110  miles  of  track  In  Memphis  and  suburbs.  Ralls  60 
to  80-lb.  T  and  60  to  107-lb.  girder.     294  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Thos.  H.  Tutwller;  V.-P.,  E.  E. 
Wright;  Sec.  and  Treas..  W.  H.  Burroughs. — V.  85,  p.  654;  V.  88.  p.  564. 

MERIDIAN,  MISS. 
A1ERIDIAN  LIGHT  &  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Mississippi  In  1901  as  a  reorganiza- 
tion of  the  Meridian  Street  Ry.  Owns  and  operates  the  Meridian  Gas  Light 
Co.  Shareholders  on  June  1  1907  authorized  an  Increase  In  stock  from 
$1,000,000  to  $2,000,000,  to  provide  for  extensions.     V.  84,  p.  1428. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common  $1,500,000 $702,400 

Pref  6%  non-cum  $500,000 .. 168,300     

Ref  mtge  $750 ,000  gold  ($500/    1904       5  g  M-S  741,000  Mch    11944 

and  $1.000) -_c  lint,  at  City  B'k  and  Tr.  Co  ,  Mobile  trustee. 

Bonds. — There  were  $225,000  of  first  5s  outstanding,  but  these  (with 
the  exception  of  $1,000,  for  which  a  new  bond  Is  reserved)  have  been  de- 
posited as  collateral  for  the  new  bonds.  A  sinking  fund  of  1  %  of  bonds 
outstanding  became  operative  March  1  1906.  Bonds  are  subject  to  call  on 
60  days'  notice  at  105. 

EARNINGS. — Total  gross  for  12  months  ending  Dec.  31  1908,  $202,657; 
net,  $66,803;  Int.  and  taxes,  $56,759;  surplus,  $10,044. 

ROAD. — 11  }i  miles  of  track.  Electric  department  operates  227  city  arcs, 
18,000  Incandescent  lamps,  90  h.p.  motors  and  120  commercial  arc  lights. 

OFFICERS.— Pres.  and  Mgr.,  A.  J.  Paterson.  Mobile;  V.-P.,  W.  H. 
Armbrecht,  Mobile;  Sec.  and  Treas.,  C.  S.  W.  Price  Jr.;  Meridian:  Gen.  Mgr., 
A.  B.  Paterson.— V.  78.  p.  1109,  1223;  V.  84,  p.  1428;  V.  87.  p.  813. 

MICHIGAN   CITY,  IND. 

CHICAGO  LAKE  SHORE  &  SOUTH  BEND  RY. 

ORGANIZATION.— Organized    In    Indiana    Dec.    1901. 

No  securities  in  hands  of  public  except  60  equipment  bonds.  Rest  all 
owned  by  syndicate,  which  has  used  them  as  collateral  only. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $5,000,000  ($100).. $5,000,000     

Pref,  $1.000,000($100).6%n-c 1,000.000     

1st  mtge.  $6,000,000  ($1,000)  J   1907        5  F-A15  3.500.000   Aug  15  1947 

gold \ interest  at  Cleveland  Trust  Co..  Trustee. 

Equipment  trust,  $350,000..  f    1908  6%  350.000     See    text 

[Cleveland  Trust  Co..  Cleveland,  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  future  extensions  and  Im- 
provements. They  are  subject  to  call  at  102)^  at  any  Int.  period.  Sink, 
fund  of  $50,000  per  annum  b  gan  Aug.  15  1907  for  ten  years,  then  2%  of 
bonds  outstanding  until  maturity.  The  equipment  trusts  cover  31  cars. 
They  mature  $50,000  annually  May  15  1910  to  Mav  15  1916  inclusive. 

ROAD. — Operates  a  total  of  69  }4  miles  between  South  Bend  and  Ham- 
mond; 53^  miles  Hammond  to  Pullman,  owned  by  Illinois  Central  RR., 
Is  leased  to  Chicago  Lake  Shore  &  South  Bend.     70-lb.  T-rail. 

OFFICERS.— Pres., ;  V.-P..  F.  B.  Wagner;  Sec.  and  Treas.. 

M.  H.  Wilson.  Cleveland;  Gen.  Mgr.,  H.  U.  Wallace.— V.  83,  p.  212;  V.  80, 
p.  51.  167,  420.  1528. 

MIDDLETOWN,  N.  Y. 

WALLKILL  TRANSIT  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  March  30  1905  as 
successor,  under  foreclosure,  to  the  Mlddletown-Goshen  Electric  Ry.  and  the 
Mlddletown-Bloomsburg  Elec.  Ry.  See  V.  80.  p,  1059,  1425.  Company 
was  placed  in  hands  of  receiver  Oct.,  1908,  on  account  of  a  judgment  for 
Injuries  obtained  by  a  motorman,  but  all  indebtedness  having  been  paid  off, 
receiver  was  discharged  April  23  1909. 

STOCK  AND  BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Stock  $350,000  ($50) -- $350,000     

1st  mtge  $350,000  gold  ($100,/    1905       5  g  M-N  300,000  May    1  1935 

$500  and  $1,000) Clint.  atCom'w'lthTr.Co.,Harrlsburg,  "lmstee 

Bonds. — $50,000  reserved  for  future  Improvements.  Are  subject  to  call 
after  10  years  at  105. 


ROAD. — Operates  12.84  miles  of  track  extending  from  Mlddletown, 
N.  Y.,  to  Midway  Park,  Goshen,  Including  switches,  turnouts,  &c.  Ralls 
65-lb.  T  except  fi  mile  only  of  80-lb.  girder.     Standard  gauge. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  DeWitt  C.  McMonagle;  V.-P..  Chas. 
A.  Kunkel;  Sec.  &  Treas.,  W.  M.  Oglesby,  Harrisburg,  Pa. — V.  80,  p.  998, 
1059,  1425,  2346. 

MILFORD,  MASS. 

MILFORD  &  UXBRIDGE  STREET  RY.— Trolley. 

ORGANIZATION. — Incorporated  in  Massachusetts  In  1901.  On  July 
10  1902  consolidated  by  purchase  of  entire  capital  stock  with  the  Mllford 
Holllston  &  Framlngham  St.  Ry.  In  1907  the  Mllford  Investment  Co. 
was  organized  to  finance  the  floating  Indebtedness  of  the  Mllford  &  Uxbrldge. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock  $440,000   ($100) $440,000    1907-08,1% 

M.  Holl.   &  Fram.  1st  mtge./    1898       5  g  J-J  165.000  Jan     1  1918 

$165,000  ($1,000)  gold..c]Int.  at  Amer.  Trust  Co..  Boston,  Trustee. 
Mllf.     &     Uxb.     gold     bonds/    1902       5  g  J-J  250,000  Jan     11918 

$250,000  ($1,000)  gold- -c  lint,  at  Amer.  Trust  Co.,  Boston,  Trustee. 
Mill.    Invest.   Co.   deb    ($1001    6  M-S  $200,000  Sept    1  1927 

and  $500) /Yale  Nat.  Bank,  New  Haven,  trustee. 

Notes,  payable  Sept.  30  1908 - 198.500 

Bonds. — The  Milford  Invest.  Co.  bonds  are  secured  by  an  equal  amount 
of  notes  of  the  Milford  &  Uxb.  St.  Ry.  They  are  redeemable  at  par  and 
Int.  on  any  int.  day. 

EARNINGS. — For  fiscal  year  end.  Sept.  30  1908,  gross,  $156,309:  net, 
$48,146;  fixed  chgs.,  $43,541;  dlv.  (1%),  $4,400;  surplus,  $205. 

ROAD. — Owns  36  miles  of  track,  from  So.  Framlngham  to  Uxbrldge  and 
from  Mllford  to  Medway  and  Hopklnton.  Also  controls  Lake  Nlpanuc 
Park.     45  passenger  cars,  8  snow  plows  and  3  mlscell.;  130  electric  motors 

OFFICERS. — Pres.,  John  T.  Manson,  New  Haven,  Conn.;  V.-P.,  J.  Wil- 
lis, Downs,  New  Haven; Treas.,  J.  E.  Walker,  Mllford;  Supt.,  W.  L.  Adams, 
Mllford.  Mass. — V.  74.  p.  1308;  V.  76.  p.  102;  V.  88.  p.  375. 


MILLVILLE,  N.  J. 

MILLVILLE  TRACTION.— A   trolley  road. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock   $175,000 $175,000 

1st   mortgage   $400,000    goldl    1894       5  g  F-A  208,000  1914 

($1,000  each). c/Int.  at  Land  Title  &  Trust  Co.,  Phlla.,  trust. 

"Other  debts"  Dec  31  1908 54,295     - 

Bonds. — Not  subject  to  call. 

EARNINGS. — For  calendar  year  190  I,  gross.  $34,565;  deficit  from 
operation.  $4,314: 

ROAD. — Operates  12.55  miles  of  track  In  Mlllvllle,  Vlneland  and  town- 
ship of  Landls,  of  which  8.67  miles  put  In  operation  In  1901. 

OFFICERS. — Pres.,  George  Wood;  Sec,  G.  H.  Thomas;  Treas.,  Daniel 
C.  Lewis. 

MILWAUKEE,  WIS. 

MILWAUKEE  LIGHT.  HEAT  &  TRACTION  CO.— Incorporated 
Dec.  1896.  Owns  and  operates  an  extensive  system  of  suburban  and  lnter- 
urban  lines  radiating  from  Milwaukee  to  Cudahy,  South  Milwaukee,  Racine. 
Kenosha,  Wauwatosa,  North  Milwaukee,  Whitefish  Bay.  Fox  Point.  West 
Allls,  Waukesha.  Waukesha  Beach.  Oconomowoc.  Watertown.  Muskego 
Lakes,  Mukwonago,  East  Troy,  Waterford,  Rochester  and  Burlington. 

The  company,  besides  its  railway  system,  owns  and  operates  electric- 
light  and  power  systems  In  Cudahy.  South  Milwaukee.  Racine,  Wauwatosa. 
East  Milwaukee,  West  Milwaukee  and  West  Allls.  Was  furnishing  Dec.  31 
1908  47,235  Incandescent  lamps,  732  h.  p.  in  motors,  541  arc  lamps  and  804 
Nernst  lamp  glowers. 

The  capital  stock  Is  practically  all  owned  by  The  North  American  Co. 
(see  miscellaneous  companies  In  "Railway  and  Industrial"  Section).  In 
April  1907  stockholders  voted  to  Increase  stock  from  $1,000,000  to  $30,000,- 
000.     V.  85,  p.  160.     $9,000,000  of  new  stock  Issued  up  to  Sept.  1909. 

Control  Purchased. — In  1907  purchased  the  $9,000,000  common  stock  of 
The  Milwaukee  Electric  Ry.  &  Lt.  Co.  from  The  North  American  Co. 
This  was  done  in  order  to  make  Mil.  Light,  Heat  &  Traction  Co.  the 
controlling  company  instead  of  The  Milwaukee  Elec.  Ry.  &  Lt.  Co.,  as 
was  formerly  the  case.     V.  86,  p.  286 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  $30.000.000-. ... $10,000  000       See  text. 

Mllw  Lt  H  and  Tr  Co  1st  M  gf   1899       5  g  M-N         5,000,000  May    11929 

guar$5,000.000  ($1,000)  gc*lTrust  Co.  of  America,  New  York,  Trustee. 
MUw  Lt  H  and  Tr  Co  ref&extf   1907       5  r  J-D  6,189,000  June  1  1937 

Mg  $30,000,000  ($1,0001-.  Metropolitan  Tr.  Co..  N.  Y..  and  Randolph 

J      Rodman,  Trus.      Int.  at  co's  N.  Y.  office. 

Interest  on  the  Milwaukee  Light,  Heat  &  Traction  Co's  1899  5%  bonds 
Is  payable  at  company's  office,  30  Broad  St.,  N.  Y.  These  bonds  may  be 
called  at  110  on  any  Interest  date.  They  are  guaranteed,  principal  and 
interest,  bv  endorsement,  by  The  Milwaukee  Electric  Railway  &  Liirnt  Co. 
(V.  86.  p.  K142).  Of  the  new  refunding  and  extension  bonds,  $2,500,000 
additional  can  be  Issued  immediately,  and  in  June  1908  Wisconsin  State  RR. 
Commission  authorized  company  to  issue  this  amount.  This  will  raise 
outstanding  amount  to  $7,500,000;  up  to  Sept.  1909  $1,189,000  of  $2,500,- 
000  had  been  Issued.  $5,500,000  Is  held  to  retire  prior  Hens.  These  bonds 
may  be  called  on  any  Int.  day  at  110  and  Int.  V.  84,  p.  1183.  First  $13,- 
000,000  are  to  bear  5%  Interest  and  remaining  $17,000,000  not  over  5%. 

Dividends. — 10%  per  annum  paid  from  1904  to  1907:  In  1907.  2%:  in 
1908,  3M%-     None  since.  « 

ROAD. — Total  mileage,  exclusive  of  controlled  Mllw.  Elec.  Ry.  &  Lt.  Co. . 
was  Sept.  1  1909,  209  miles.     80-lb.  T  rail.     Owns  115  cars. 

REPORT. — Fiscal  year  ending  Dec.  31: 


Gross- 


1908.  1907. 

-Railway. .$730,472   $704,557 
EI.  light..    122.255      121,574 


Total  gross. $852,727   $826,131 

Oper.  exp.,  Ry.  & 

Elec  light 371.072     359.441 


1908.  1907. 

Other  income $618,750  $346,147 

Taxes... $51,163     $49,568 

Depreciation 85,273        74,352 

Interest 580,505     437,832 

Dividend (3^)350,000(2)200000 


Net  earnings... $48 1,655  $466,690  Balance,    surplus.   $33,464     $51,085 

OFFICERS. — Pres.,  Gen.  Mgr.  and  Pur.  Agt.,  John  I.  Beggs;  V.-Ps.. 
Wm.  N.  Cromwell,  C.  W.  Wetmore  and  Chas.  F.  Pflster;  Sec,  Silas  W. 
Burt.  New  York;  Treas.,  Geo.  R.  Sheldon,  New  York;  Comp..  C.  N.  Duffy; 
Asst.  Sec.  and  Asst.  Treas.,  F.  J.  Boehm;  Aud.,  Geo.  W.  Kalwelt.  Gen- 
eral office.  Public  Service  Bldg.,  Milwaukee.  New  York  office,  30  Broad 
St.,  New  York  City.— V.  85,  p.  160;  V.  86,  p.  286.  1042,  1529. 

(1)   The  Milwaukee  Electric  Railway  &  Lizhf  Co. — 

ORGANIZATION. — Successor  of  Milwaukee  Street  Ry.  Co.  Jan.  29  1896. 
per  plan  In  V.  60,  p.  1009.  Embraces  all  the  street  railway  lines  In  Milwau- 
kee. Entire  common  stock  Is  owned  by  the  Milwaukee  Light,  Heat  & 
Traction  Co.  The  company,  besides  Its  street  railway  system,  owns  and 
operates  an  electrlc-llght  and  power  system.  Was  furnishing  on  Dec.  31 
1908  269,176  Incandescent  lamps,  1 '  ,149  h.  p.  In  motors,  3,2(9  arc  lights 
and  7.o27  Nernst  lamp  glowers.  Controls  Milwaukee  Central  Heating  Co.. 
operating  a  central-station  steam-heat  system  In  Milwaukee. 

The  railway  franchises  of  the  company  run  until  Dec.  31  1934.     V.  70 
p.  39.     Electric  light  and  power  franchises  are  unlimited  In  time. 

In  April  1907  stockholders  voted  to  Increase  the  capital  stock  from  $19, 
500,000  to  $24,500,000.     See  V.  84.  p.  102.  221,  339;  V.  85,  p.  160. 

Decision. — The  Wisconsin  Supreme  Court  June  5  1908,  reversing  the  lower 
court,  dismissed  action  brought  by  Attorney-General  Gilbert  for  removal 
of  officers  of  company  for  alleged  wasteful  use  of  money  In  securing  exten- 
sion of  company's  franchises  In  1900.     See  V.  86,  p.  1467. 


STOCK  AND  BONDS— 
Common    stock    $20,000.0001 

(par   $100) 

Preferred     stock     $4,500,0001 

6%  non-cum  (par  $100). 
The  Mllw  El  Ry  &  Lt  Co  cons! 

mtge  $8,000,000  gold.-.c 


Date.       Interest.  Outstanding.    Dividends. 

Q-M  $9,000,000    Sept'OO.lH 

Q-F  4,500,000  Novl'091H 

1896        5  g  F-A  7,000,000   Feb     11926 


,  Central  Trust  Co.,  New  York,  Trustee. 
Interest  payable  at  company's  office,  30  Broad  St.,  N.  Y 
The  Mil  El  Ry  &  Lt  Co  ref  &)    1906       4  W  g  J- J       6,728,000  Jan     11931 

ext  mtge  $20,000,000  gold^Trust   Company    of   America,    New    York. 

($1,000) c*J     Trustee. 

Stock  and  Bonds.— Consols  of  1896  aud  preferred  stock  are  listed  on 
the  New  York  Stock  Exchange.  Of  the  new  refunding  and  extension 
bonds,  $7,000,000  are  reserved  for  prior  Hens  and  $6,272,000  for  exten- 
sions, acquisitions,  &c,  at  not  exceeding  $1,000,000  per  year.  Bonds  are 
subject  to  call  on  and  after  Jan.  1  1916  at  108  and  Interest.  See  V.  81 
p.  1724,  1792;  V.  84,  p.  508. 
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ROAD. — Total  track.  137  miles — all  trolley.     Owns  398  cars. 

ANNUAL   REPORT. — Fiscal    years  ending   Dec.   31: 

Calendar  year —  1908.  1907.  1906.  1905. 

Gross   railway- $3,223,180     $3,221,912      $2,973,443      $2,609,847 

Lighting,   &c 675,359  601,470  549,995  556,688 

Gross    earnings $3,898,539      $3,823,382      $3,523,438      $3,226,535 

Operating  expenses 1,983,805        1,974,721        1,734,587       1.551,403 

Net  earnings $1,914,734     $1,848,661     $1,788,851      $1,675,072 

Other    Income 92,566  83,283  155,791  122,161 

Total      $2,007,300      $1,931,944      $1,944,642      $1,797,233 

Out  of  the  net  of  $2,007,300  for  1908,  $233,912  was  paid  for  taxes. 
$389,854  reserved  for  depreciation,  $573,435  paid  for  interest,  $270,000  for 
pref.  divs.  (6%)  and  $540,000  for  com.  divs.  t6%),  leaving  surplus  of  $99. 

Dividend. —  Regular  quarterly  dividends  of  1H%  have  been  paid  on  the 
preferred  since  Feb.  1900.  On  the  common  stock  in  1903,  4%;  in  1904. 
5%:  in  1905.  5%:  in  1906.  6%;  in  1907,  6%;  in  1908,  6%:  in  1909, 
March.  1M%:   June,  IX %;   Sept..  1)4%. 

OFFICERS.— Same  as  the  Milwaukee  Light,  Heat  &  Traction  Co.  Gen- 
eral office.  Public  Service  Building,  Milwaukee.  New  York  office.  30  Broad 
St.,  N.  V.  City.— V.  85,  p.  160;  V.  86,  p.  282,  280;  V.  87,  p.  1011; 
V.  88,  p.  1561. 

WISCONSIN  TRACTION.  LIGHT.  HEAT  &  POWER  CO. 

ORGANIZATION. — This  company  was  Incorporated  at  Milwaukee  In 
Aug.  1900  with  a  nominal  capital  of  $10,000  (since  Increased  to  $1,000,000), 
for  the  purpose  of  uniting  certain  properties  In  the  Fox  River  Valley. 
Secured  control  of  the  Fox  River  Valley  Electric  Ry.  aud  the  Appleton 
Electric  Light  &  Power  Co.,  and  has  consolidated  them,  in  Sept.  1904 
purchased  eutlre  capital  stock  of  the  Fox  River  Valley  Gas  &  Electric  Light 
Co.  and  guarantees  its  bonds,  principal  and  Interest.  See  V.  79,  p.  787. 
1267 

STOCK  AND  BONDS —        Date         Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100)..    .. $699,400     

First    mortgage,     $3,000,000/    1901        5  g  J-J  1,000,000  July    11931 

($1,000)  gold  no  sink  fd.c'llnt.  at  Milwaukee  Trust  Co.,  Milw.,  Trustee. 
Fox  River  Valley  first  mtgej    1901        5  g  A-O  350,000  April  1  1921 

$350,000  ($1,000)  gold clMerchants'  Loan  &  Trust  Co..  Chic. .Trustee. 

Appleton  Gas  Light  &  Fuel... 6  15,000  Nov.  1  1914 

Bonds. — Entire  Issue  of  Wisconsin  Traction,  Light  Heat  &  Power  Co. 
bonds  may  be  called  on  any  interest  date  at  110  and  interest.  The  Fox 
River  Valley  bonds  are  subject  to  call  after  Anril  1  1911  at  105  and  Interest, 

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Gross.  Net.      Other  Inc.  Interest.   Surplus. 

1908 $265,290     $106,353      $8,376      $68,400     $46,329 

1907 246,452  93,970        8.147        68,400        33,717 

ROAD. — Operates  15  miles  of  track,  connecting  Neenah,  Menasha,  Apple- 
ton  and  Kaukana,  and  5  miles  locally  In  the  city  of  Appleton;  total,  20  miles. 
Owns  electric-lighting  plants  In  Appleton,  Neenah  and  Menasha  and  supplies 
gas  to  Neenah,  Menasha  and  Appleton. 

OFFICERS. — Pre*..  John  I.  Beggs;  V.  P.,  Chas.  F  Pfister.  Milwaukee; 
Sec.  and  Treas., .     — V.  79,  p.  787.  1267. 

MILWAUKEE    NORTHERN   RV.-An   electric  road. 

ORGANIZATION. — Incorporated  in  Wisconsin  in  1905.  Operates  ln- 
terurban system  entirely  on  private  right  of  way.  Franchise  In  Milwaukee 
runs  till  1937  and  provides  for  5-cent  single  fares  and  that  8  tickets  be  sold 
for  a  quarter  within  city  limits. 

STOCK.  AND  BONDS.—       Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000 

1st  mtge  $4,000,000  ($1,000)  1    1907        5  g  F-A  2.500,000   Aug    11937 

gold c*jlnt.  at  Fidelity  Trust  Co.,  Milw.,  trustee. 

Bonds. — Remaining  $1,500,000  can  be  issued  when  road  Is  completed  to 
Fond  du  Lac.     Not  subject  to  call.     V.  85,  p.  601. 

ROAD. — Will  be  120  miles  long,  running  north  from  Milwaukee  to  Ce- 
darburg.  where  It  forks,  one  branch  extending  to  Sheboygan  and  the  other 
to  Fond  du  Lac.  Operates  60  miles  of  track,  Including  6i4  miles  in  Mil- 
waukee, between  Milwaukee,  Cedarburg  and  Sheboygan.  The  Fond  du 
Lac  Division  it  Is  planned  to  complete  as  far  as  West  Bend  In  1910.  Gauge, 
4  ft.  8^  in.     70-lb.  T  rail. 

OFFICERS.— Pres.,  Wm.  A  Comstock;  V.-P.,  F.  W.  Walker;  Sec.  and 
Treas.,  Henry  A.  Haigh;  Gen.  Mgr.,  B.  G.  Broad. — V.  84,  p.  1367,  1428; 
V.  85,  p.  601.  

MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT.— An  electric  road. 

ORGANIZATION. — Organized  under  the  laws  of  the  State  of  New  Jersey 
June  3  1891  and  by  virtue  of  its  stock  ownership  of  the  underlying  com- 
panies (to  wit.  The  Minneapolis  Street  Railway  Co.,  The  St.  Paul  City  Rail- 
way Co.,  the  Minneapolis  Lyndale  &  Mlnnetonka  Railway  Co.  and  the 
Minneapolis  &  St.  Paul  Suburban)  controls  ami  operates  the  entire  street 
railway  system  of  Minneapolis,  St.  Paul,  Stillwater,  and  lines  to  Excelsior, 
Tonka  Bay  and  Deephaven  at  Lake  Mlnnetonka.  In  1906  absorbed  the 
North  Side  Street  Rv  (Rohhlnsdale  line)  and  the  St.  Louis  Park  line, 
V.  83,  p.  1472.  In  1905  articles  of  incorporation  were  amended  so  as  to 
make  the  charter  perpetual.     V.  80,  p.  1914. 

Franchise  and  Fares. — Mayor  Haynes  of  Minneapolis  on  Feb. 18  1907  signed 
an  ordinance  requiring  street  railways  to  sell  six  fares  for  25  cents.  V.  84,  p. 
451,  501).  On  Aug.  24  1907,  however.  Judge  Lochren  of  the  U.  S.  Circuit 
Court  granted  a  permanent  injunction  against  enforcing  the  ordinance  (see 
V.  85  p.  532') .  This  decision  Is  claimed  to  sustain  the  company's  right  to  a 
50-year  franchise  from  July  1  1873. 

Settlement  with  City  ot  St.  Paul. — For  decision  as  to  right  to  build  new 
lines  In  St.  Paul,  see  V.  70,  p.  271,  20S7,  and  for  settlement  with  City  of  St 
Paul  by  which  the  city  relinquishes  Its  right  of  appeal  from  this  decision  and 
the  company  agrees  to  pay  Into  the  city  treasury  a  gross  earnings  tax  of  6  %, 
■ee  V.  80,  p.  1175. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 
Twin  City  Rapid  Transit — 
Common    stock,    $22,000,-1 

000  (par  $100) f 5  Q-F         $20.100,000Nov.l5'09  1  H 

Preferred  stock,  cumulative! 

$3,000,000   ($100) f   1895        7  Q-J  3,000,000      Oct. '09,1 '4 

Minneapotls  Street  Hallway  Co. — 

1st  M  E  red  at  105  yearly...    1880       7  g  M-N  90,000  Nov.  1  1910 

Second  mtge  gold c'&r  1883       6  g  M-N  600.000   Nov.  1  1913 

First  cons  M  g  $5,000,000  c*  1889  5  g  J-J  15  4,208,000  Jan. 15  1919 
St  Paul  City  Railway  Co. — 

First  mtge  on  real  estate  &/    18*2       6  g  A-O  224,000  April  1  1932 

horse-car  franchise \  [exchangeable  at  105  for  first  consolidated. 

First  consol  mtge  gold 1884        6  g  A-O  456.000   Oct.    1  1034 

Cab  cons  gold  (see  text) 1887        5  g  J-J  15      3,708.000  Jan.  15  1937 

Minneapolis  &  St.  Paul  Suburban  R'/. — 

1st  M  g  $500,000,  guar  by]    1899        5  g  MS  500,000   Sept.  1  1924 

Tw  Cy  R  T  &  St  P  Cy.c'l  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Minn  St.  A.  St.  Paul  City  Ry. — 

Joint    Issue    general    mortj    1901        5  g  J-J  253, 000  Jan.    1  1911 

$1,000,000  ($1,000)  g-.cilnt.  payable  at  Central  Tr.  Co.,  N.  Y.    Trus 

Joint  consol  mtge  $10,000,-/    1903        5  g  A-O  9,164  000   Oct.    11928 

000($1.000)gu  0  &  t..c'l  Central  Trust  Co.  of  New  York.  Trustee. 
All  bonds  are  for  $1,000  each,  and,  with  the  exception  of  the  Minneapolis 
&  St.  Paul  Suburban   Ry.  and  the  two  Joint  Issues   (of  luol   and   1903), 
Interest  Is  payable  at  Farmers'  Loan  &  Trust  Co..  New  York. 

Slock.. — In  May  1902  stock  holders  were  given  at  par  $1 ,501 ,000  additional 
stock  (V.  74.  p.  1039).  In  June  1905  $1,000,000  at  par  (see  V.  80.  p    2400) 
and  In  June  1906  $2,100,000  at  par  (see  V.  82,  p    1260).     This  last  makes 
outstanding  stock  $20,100,000. 

Dividends.  -All  dividends  on  preferred  to  and  including  Oct.  1  moo 
(1  M  %)  have  been  paid.  First  dividend  of  1  %  was  paid  on  the  common 
■toe*  in  Aug.  1899;  In  1900.  3%;  In  1901,  3  >-i  %;  In  1902,  Feb.,  2  %• 
chat.ged  to  quarterly  and  1  'A  %  paid  Muy  1902;  Aug.,  1  H  %;  Nov.  1  y.  %■ 
In  I'.m::  .  :.  ",',;  in  !  '.in  1 ,.".";,:  In  1005,5",,:  in  1 :111c,  5  '•'„;  In  1007  .Win  1908 
5%;    In  1909,  Feb..  IK".',;    May,  l\i%\    Aug.,  1'4%;    Nov.,  l'(%. 

Bonds. — The  Minneapolis  Street  Railway  Co.  Jointly  and  severally  with 
the  Minneapolis  Lyndale  &  Mlnnetonka  Railway  Co.,  issued  $5,000  000  S  ".', 
30  year  first  mortgage  and  first  consolidated  mortgage  gold  bonds,  of  which 
$690,000  are  held  In  trust  by  the  Farmers'  Loan  &  Trust  Company  to 
redeem  the  $090,000  prior  lien  bonds.  See  statement  to  New  York  Stock 
Exchange  In  June  IS05.  Th^consors  are  also  listed  In  London  V.60  p  1149 
The  St  Paul  City  Railway  Co.  has  Issued  $4.38«,ono  5  %  50-year  cable  con- 
solidated bonds  (Including  $6«o. 000  held  by  the  Farmers'  Loan  &  Trust  Co. 
trustee,  to  redi  em  the  $080,000  prior  lien  bonds  above),   limit  fixed  by  this 


mortgage  was  $5.500,00'i,  but  by  the  joint  consolidated  mortgage  of  1903 
no  further  underlying  bonds  can  be  put  out.  V.  77,  p.  2281.  Part  of 
these  cable  consols  ($1 ,138.000)  are  guaranteed,  principal  and  interest, 
by  endorsement  ot  Twin  City  Rapid  Tran&lt  Co.  See  statement  to 
New  York  Stock  Exchange  in  June  1895.  V.  60,  p.  1150.  Of  the  first  con- 
solidated mortgage  of  the  St.  Paul  City.  $224,000  were  held  Jan.  1902  by  the 
Farmers'  Loan  &  Tr.Co.  to  be  exchanged  for  the  $224,000  first  mtge. bonds. 

The  MlnneapolU  Street  Ry.  &  St.  Paul  City  Ry.  consolidated  mortgage  of 
1903  is  a  Joint  issue  of  the  Minneapolis  Street  Ry.and  the  St.  Paul  City  Ry.; 
$1,000,000  were  reserved  ($747,000  of  this  amount  have  been  Issued)  to 
retire  the  Joint  gen.  mtge.  of  1901,  which  the  new  mtge.  binds  the  company 
to  pay  at  maturity.  Rest  reserved  for  new  construction,  additions  and  im- 
provements at  90%  of  cost.  Guaranteed  as  to  principal  and  Interest  by 
endorsement  by  Twin  City  Rap.  Tran.  Co.  (see  V.  77,  p.  lilifsl  and  2340). 
No  underlying  bonds  can  be  extended,  but  must  be  paid  olf  at  maturity. 

ROAD. — Consists  of  368.39  miles  of  standard- gauge  road,  Including  four 
lnterurban  lines  connecting  the  business  centres  of  Minneapolis  and  St.  Paul, 
an  lnterurban  line  of  22  miles  connecting  St.  Paul  and  Stillwater,  and  lines 
to  Lake  Mlnnetonka. 

On  the  principal  streets  of  the  cities  90-lb.  T  rail  with  welded  joints  and 
Imbedded  in  concrete  was  used. 

Power. — The  company  leases  water-power  at  St.  Anthony's  Falls  (ca- 
pacity 10,000  h.-p.),  which  power  is  now  used  in  conjunction  with  oower 
generated  at  new  steam  power  plant  to  run  the  entire  railway  system  In 
both  cities.     See  V.  64,  p.  704. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1908  was  In 
V.  88,  p.  744,  showing  results  on  the  entire  property  as  follows: 

1908.  1907.  1906. 

Revenue  passengers  carried 123,508,388   117,414,647   109,194,985 

Transfer  passengers  carried- 39,830,225     35,261,823     31,533.846 

Receipts  from  passengers $6,333,297     $6,020,542     $5,592,079 

Receipts  from   other  sources 66,213  35.201  52,909 

Total    receipts $6,399,510  $6,055,743  $5,644,988 

Operating  expenses $2,882,282  $2,729,304  $2,424,857 

Insurance 48,000             48,000  48,000 

Injuries  and  damages.. 235,774           203,132  202,522 

Total  operating $3,166,056     $2,980,436     $2,675,379 

Net   earnings $3,233,454  $3,075,307  $2,969,609 

Interest  and  taxes $1,359,363  $1,223,171  $1,137,427 

Dividends  on  preferred  stock  (7%)..         210,000  210,000  210,000 

Dividends  on  common  stock   (5%)..      1,005,000  1,005,000  952,500 

Total $2,574,363      $2,438,171      $2,299,927 

Balance,  surplus '$659,091       '$637,136       '$669,682 

•  In  1908  $544,000  was  appropriated  from  this  amount  for  renewal  funds 
against  $506,000  In  1907  and  $482,000  in  1906. 

OFFICERS. — Pres.,  Calvin  G.  Goodrich;  V.-P.  &  Gen.  Mgr.,  W.  J. 
Hield;  Sec.  &  Corap.,  E.  S.  Pattee;  Aud..  D.  J.  Strouse;  Treas.,  R.  A. 
Crosby.— V.  86,  p.  287,  422,  599;  V.  87,  p.  1480;  V.  88,  p.  507;  687.  744.  750. 

MOBILE,  ALA. 

MOBILE  LIGHT  &  RAILROAD.— Trolley. 

ORGANIZATION.— A  consolidation  on  Sept.  1  1901  of  the  Mobile  Light 
&  Railroad  and  the  Mobile  Street  RR.;  the  franchises  of  both  companies 
were  extended  on  Sept.  12  1901  to  March  12  1955.     See  V.  73    p.  616 

STOCK  AND  BONDS —       Dale.        Interest.     Outstanding.      Maturity. 

Stock.  $2,250,000  (pai  $100).. $2,250,000  Aug. '09,  Vi  % 

First  mortgage  gold  ($1,000)  ./    1897       5  g  ,I-D  400.000  July  1    1937 

\lnt.  at  Farmers  Loan  &  Trust  Co.,  N.  Y. 
Mobile  Street  RR  first  mtgef   1893       5  g  M-N  300,000    May    1  1923 

gold.  $350.000 c'^  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

1  Interest  at  National  City  Bank,  New  Yorlt. 
Consolidated   mortgage,   gold/    1901        5  g  M-S  1,405.000  Sept.  1  1941 

($1,000)  $2,250,00C     ..  .c.'llnterest  at  New  York  Trusc  Co..  N.  Y..  Trus. 

Bonds. — Of  the  $2,250,000  mtge.,  $700,000  reserved  for  prior  liens,  $45,- 
000  are  in  treasury  of  company;  balance,  $100,000  have  not  been  certified. 

EARNINGS. — For  calendar  year  1908,  gross,  $563,728;  In  1907,  gross, 
$614,744;    In  1906,  gross.  $554,471. 

Dividends. — Div. —  y2% — Aug.   1   1909. 

ROAD,  &c. — Owns  58.19  miles  of  track  in  Mobile  and  extensions  to  Maga- 
zine Point,  Spring  Hill,  Whistler  and  Monroe  Park.  Company  also  owns 
"Monroe  Park"  and  water  power  and  320  acres  of  land. 

OFFICERS. — Pres.,  J.  H.  Wilson;  Sec  and  Aud.,  Lloyd  Lyon;  Treas.. 
C.  White  Spunner.— V.  86,  p.  1529. 


MONMOUTH,  ILL. 

ROCK  ISLAND  SOUTHERN  RAILROAD  CO.— An  electric  and  steam 
road. 

ORGANIZATION.— Incorporated  In  Illinois  under  the  steam  tallroari 
law  on  April  25  1905.  Has  private  right  of  way  between  cities  and  through 
Monmouth. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2.500,000 $1,600,000     

1st     mtge     $2,500,000     gold\    1908        5  g  J-J  1,600,000  Jan     11947 

($1,000) J  Int.  at  Ainer.  Tr.  &  Sav.  Bk.   Chicago,  Trus. 

Bonds. — Additional  bonds  may  be  issued  for  purchase  of  connecting  rail- 
roads when  net  earnings  are  1  lA  times  interest  on  bonds  issued  and  to  be 
issued.  Bonds  are  subject  to  call  after  5  years  at  105  and  interest.  See 
V.  84,  p.  104. 

ROAD. — Is  almost  complete,  equipped  with  electricity,  and  will  be  in 
operation  by  Jan.  1  1910  between  Rock  Island,  Aledo  and  Monmouth,  with 
connections  for  Davenport,  la.,  Moline  and  Galesburg,  III.  That  part  of 
road  between  Rock  Island  and  Preemption,  111.,  Is  leased  from  the  Chicago 
Rock  Island  &  Pacific  Ry.  Co.  Remainder  of  road  to  Rock  Island  expected 
to  be  completed  in  1909.  75-lb.  rails.  Is  operated  by  electricity  for 
passengers  and  by  steam  for  freight. 

OFFICERS. — Pres.,  E.  C.  Walsh:  V.-P.,  M.  A.  Walsh;  Sec.  and  Treas., 
J.  W.  Walsh;    Gen.  Mgr.,  W.  W.  McCullough. — V.  84,  p.  52,  104. 

MONTGOMERY,  ALA. 

MONTGOMERY  TRACTION  CO.— A  trolley  road. 

In  Nov.  1908  control  changed  hands,  Richard  Tlllis  of  Montgomery 
buying  out  the  Philadelphia  syndicate  which  held  control.      V.  87,  p.  1358. 

In  1909  stock  was  decreased  from  $2,000,000  to  $1,000,000  (V.  88,  p. 
375)  and  funded  debt  reduced  to  amount  shown  below. 

STOCK  AN l>  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

1st  mtge  $1,050,000  ($1,000)1    1905        5  g  A-O  700,000    April  1  1955 

gold  sinking   fund c*/Int.  at  Real  Est.  Trust  Co..  Phila.,  Trustee 

Mont.    Street    Ry    1st    mtge)    1893       6  g  F-A  350,000  1923 

$350,000  gold /Int.  at  Farmers  L.  &  T.  Co.,  N.  Y.,  Trustee. 

Bonds. --Of  the  Mont.  Irac.  Co.,  bonds,  $350,000  are  reserved  for  prior 
Hens.  A  sinking  fund  of  1  %  of  bonds  outstanding  commences  In  1911  and 
runs  to  1920,  thereafter  2  %  per  annum.      Bonds  are  not  subject  to  call. 

ROAD.—  Operates  about  41  miles  of  tiack  in  Montgomery  and  to  Pickett 
Springs.     Standard  gauge:  70  lb.  T  and  95  lb.  Birder  rail. 

OFFICERS. — Pres.,  Ray  Rushton;  Sec,  H.  F.  Crenshaw. — V.  81.  p. 
1792;   V.  82,  p.  929;    V.  87,  p.  1358:  V.  88,  p.  375. 

MORRISTOWN,  N.  J. 

MORRIS  COUNTY  TRACTION.— An  electric  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  in  1899.  Charter 
gives  company  right  of  eminent  domain.  Built  mostly  on  private  right  of 
wav.     Franchises  through  towns  are  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $3,000,000  ($100)    $2,007,500     

lot  mtge.  $3,000,000  ($1,000)/    1905        5gJ-DI5      1  ,032  ,000   Junel5  1935 

gold c*&rt  Trust  Co.  of  America,  N.  Y..  Trustee. 

Int.  at  Nat.  Iron  Bank,  Morrlstown. 

Bonds. — Are  subject  to  call  at  110  and  Irrterest. 

EARNINGS.— For   calendar   year   1908,   gross,    $75,537;   net.    $20,549 
In  1907,  gross,  $67,092;  net,  $20,128. 

n  >  \D.  —Is  to  build  75  miles  of  load  from  Elizabeth.  N.  J.,  to  Netcong, 
with  a  branch  from  Denvllle  to  Paterson  and  other  branches.  34.48  miles 
of  track  Is  said  to  be  completed  and  15  miles  arc  being  operated.  Gauge, 
4  ft.  H>4  In.     70-lb.  T  rail  In  country.  80-lb.  girder  In  cities. 

OFFICERS. — Pres..  David  Gring,  Newport,  Pa..  Sec.  &  Treas.,  A.  Vf. 
Dunkle,  Harrlsburg,  Pa.;    Gen.  Mgr.,  R.  M.  Gring.  Morrlstown. 
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MOUNT  HOLLY,  N.  J. 

BURLINGTON  COUNTY  RAILWAY  CO.— Trolley. 

Receivership. — On  Sept.  7  1909  John  G.  Horner  of  Mt.  Holly  was  ap- 
pointed receiver.  V.  89,  p.  665.  Int.  due  Sept.  1  1909  defaulted.  For 
bondholders'  committee  see  V.  89,  p.  284. 

ORGANIZATION.— Is  a  consolidation  in  August  1904  of  the  Burlington 
County  Traction  Co.,  the  Mount  Hi.lly  Street  Ry.  and  the  People's  Traction 
Co.     V.  79,  p.  785.     Franchises  are  for  99  years  from  1902 

STOCK  AND  BONOS.—       Date.        Interest,     uutstanitng.      Maturity 

Stock  $550,000  ($100) $484,790     

1st  mtge  $550,000  gold  ($3001    1904        5  g  M-S  475.000    Sept    1   1934 

and  $1,000).... c*|Tnt.  at  Mt.  Holly  S.  D    &  Trust  Co..  Trustee 

Bonds. — $75,000  reserved  for  extensions.     Bonds  are  not  subject  to  call. 
V.  74,  p.  1307. 

EARNINGS. — For  calendar  year  1908,  gross,  $56,307;  net,  $10,479;  In 
1907,  gross.  $55,045;   net,  $8,190;   in  1908.  gross,  $62,798;   net,  $15,658. 

ROaL*. — £bout  15  miles  of  track  from  Burlington,  through  Mo  Holly 
and  Hainesport,  to  Moorestown. 

OFFICERS  —  Pres.,  H.    M.    Bougher,    Phlla.;    V.P.,    Wm.    C.    Parry 
Hainesport,  N.  J.;    Sec.  &  Treas..  John  S.  Gilbert.  Hainesport.  N.  J. — 
V.  74,  p.  1138;  V.  79,  p.  785,  2146;  V.  89,  p.  284,  665. 

MUSCATINE.  IOWA. 

MUSCATINE  LIGHT  &  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Now  Jersey  on  Aug.  30  1906,  and 
controls  the  Citizens'  Ry.  &  Light  .Co.  (incorporated  April  1902),  which 
operates  the  gas,  electric-light  and  street  railway  business  of  the  city. 
V.  83.  p.   1171.     Franchises  run  until    1929 

STOCK  AND  BONDS.—        Date.        Interest.     Outstanding.      Maturity 

Stock  $   00,000  ($100) .  $630,000     

Citizens'  Railway  &  Light  lstl    1902        5  g  A-O  369,000  Apill  1  1917 

mortgage     $400,000     gold)Int.    at    Cleveland    Trust    Co..    Cleveland, 

($500)    c*J      Trustee,  ot  at  Nat.  Bk.  of  Commerce,  N  Y. 

New     mortgage     $1,000,0001    1906       5  g  MS  480,000  Sept   11926 

gold  ($1  000) c*j  Int.  at  Mich.  Tr.  Co.,  Grand  Ran  Ids.  Trustee 

Bonds. — Of  the  new  $1 ,000,000  issue,  $400,000  are  reserved  for  prior  lien 
and  $120,000  for  future  improvements.  They  are  subject  to  call  at  any 
time  at  105  and  Interest.  See  V.  83,  p.  1171.  The  Clt.  Ry.  &  Lt.  Co.  bonds 
are  subject  to  call  on  any  Interest  date  at  110  and  Interest  A  sinking  fund, 
commencjng  In  1907,  consists  of  a  sum  sufficient  to  retire  $15,000  bonds 
yearly  at  105  and  Interest:  $31,000  retired  to  date. 

EARNINGS. — For  calendar  year  1908,  gross,  $151,647;  net,  $50,344. 

Earnings. — For  year  1908,  gross,  $94,118:  net,  $41,443;  charges  and 
taxes,  $13,849;  dividend,  $11,415;  surplus,  $16,179. 

ROAD. — Operates  12  miles  of  track.  70-lb.  T  rail.  Standard  gauge. 
86  cars,  26  motor  and  10  trail.  Owns  25  miles  of  gas  mains  and  35  miles 
of   electric-light    lines. 

OFFICERS. — Pres..  Ernest  A.  Stowe;  V.-P.,  W.  H.  Gay:  Sec,  Howard 
A.  Thornton:  Treas.,  Ralph  S.  Child;   Mgr..  E.  M.  Walker. — V.  85,  p.  40. 

MUSKOGEE    OKLA. 

MUSKOGEE  ELECTRIC  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  1904  in  Indian  Territory. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $245,800  ($100) $245,800         See  test 

1st  mtge  $500,000  gold  ($500  I    1905        5  g  A-O  350,000  1925 

&  $1,000)  red  1915  at  105c*  (Int.  at  Colonial  Trust  Co..  N.  Y..  trustee. 

EARNINGS. — For  vear  1908,  gross,  $94,118;  net,  $41,443;  charges  and 
taxes,  $13,849;    dividend,  $11,415:    surplus,  $16,179. 

ROAD. — Operates  14  miles  In  and  around  Muskogee.  Standard  gauge, 
70   and   60-lb     T   rail. 

OFFICERS.— Pres.  and  Gen.  Mgr..  Willis  E.  Fertlg:  V.-P..  R.  D. 
Benson;  Sec.  &  Treas.,  N.  A.  Gibson;  Local  Mgr.,  R.  D.  Long. 

MUSKEGON,  MICH. 
MUSKEGON  TRACTION  &  LIGHTING  CO. 

In  Jan.  1906  entire  stock  was  acquired  by  the  American  Light  &  Traction 
Co.     V.   82,  p.   49. 

ORGANIZATION. — Incorporated  In  Michigan  on  March  1  1901.  and  Is 
a  consolidation  of  the  street  railway,  electric  light  and  gas  companies  of 
the  city.  Has  10-year  contract  from  1901  for  city  street  lights.  In  Dec. 
1905  street  railway  franchise  extended  until  Jan.  19  1931  and  the  gas 
franchise  for  5  years.     See  V.  81,  p    1724. 


Date. 


Interest. 


Outstanding . 

$600,000 

6  63,000 

5  g  MS  600,000 

at    Wyoming    Valley 
Trustee. 


Maturity. 


See  text 
Mch  1  1931 
Trust    Co., 


STOCK  AND  BONDS— 

Stock  $600,000  ($100) ... 

Preferred  $100,000  6%  cum..   

First  mortgage  $600,000  gold  f   1901 

($1,000) {Interest 

I     Wilkes- Barre,  Pa 

Bonds. — May  be  called  after  ten  years  at  105. 

Dividends. — On  pref.  stock  In  1902,  6%;  In  1903,  6%;  In  1904.  6%;  In 
1905,  6%;    in  1906,  6%;    in  1907,  6%;    In  1908,  6%;    in  1909,  6%. 

ROAD. — Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry.,  which  operates  40  miles  of  track 
between  points  Indicated  In  the  title.  * 

OFFICERS.— Pres.,  H.  C.  Abell;  V.-P.,  Emerson  McMUlin;  Sec.  and 
Treas.,  David  D.  Erwln,  Muskegon.— V.  81,  p.  1724;  V.  82,  p.  49. 

NASHVILLE,  TENN. 

NASHVILLE  RAILWAY  &  LIGHT  CO.— Street  railway  and  lighting 
system. 

ORGANIZATION. — Incorporated  In  Tennessee  on  June  26  1903.  Is  a 
reorganization  of  the  Nashville  Railway  Co..  sold  under  foreclosure  of  the 
latter's  1st  consol.  mtge.  The  Nashville  Ry.  was  a  consolidation  In  1900 
of  the  Nashville  Street  Railway,  the  Nashville  &  Suburban  and  the  Citi- 
zens' Rapid  Tianslt,  the  Cumberland  Electric  Light  &  Power  and  the 
Union  Light  &  Power  Co.  Owns  and  operates  all  the  street  railways  and 
does  entire  commercial  electric-lighting  business  in  Nashville.  Franchises 
perpetual.  Isidore  Newman  &  Son  of  New  York  and  New  Orleans  are  fiscal 
agents. 

STOCK  AND  BONDS. —       Date.        Infrcst.     Outstanding.       Maturity. 

Common  $4, 000,000-.. .        $4,000,000  July '09  . 1  % 

Pref  5%  cum  $2,500,000 J-J  2,500,OOOJuiv'0 :)  2  H  % 

Citizens'    Rapid    Transit    1st]    1890       6  g  J-J  60,000  July    11910 

mortgage  $100,000  gold  -.jlnt.  at  Trust  Co.  of  Nor.  Am.,  Philadelphia. 
McG  <%  MtV  Horse  RR  1st  M.    1886       6      J-J  65,000  July    11926 

do         2d  series   1887       6     J-J  485,000  July   1  1937 

Nashville  ft  Edgefield  1st  mtge  1886       6     J-J  99,000  Jan     1  1917 

Consol  mtge  $!0(),000.  ..    .      1890        6      J-J  274,000  Jan     1  1920 

Nashville  St  Ry  1st  m  rtg  gel    1895       5  g  J-J  907,000  Jan     1   1925 

$2,000,000  gold  ($1,000)..  Jlnt.  on  above  5  Issues  pavable  in  New  York. 
Nash   Ry   &  Lt  consol  rrtge)    1903       5  g  J-J  4,054,000  July    1  1953 

$6,000,000     gold     ($1,000)  » Interest  at  Guaranty  Trust  Co.,N.  Y..  Trus. 

sinking  fund ._c*l 

Nash  Ry  &  Lt  ref  &  ext  mtgef    190S        5  g  J-J  1.785,000    July    11958 

$15,000,000  ($oOO.  $1.000HInt    at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

gold c*  1      or  at  Nashville  Trust  Co..    Nashville. 

Bonds. — The  Nashv.  Ry.  &  Lt.  consols  of  1903  are  subject  to  call  on 
any  interest  date  on  60  days'  notice  at  10714-  No  more  can  be  Issued 
except  $56,000  now  In  treasury.  Sinking  fund  $30,000  per  annum,  com- 
mences July  1  1913. but  only  If  company  has  a  surplus  above  charges  and 
dlv.  on  pref.  stock;  bonds  to  be  kept  alive  In  sinking  fund.  Of  the  new 
ref.  and  ext.  bonds,  $6,000,000  are  reserved  for  prior  liens;  $215,000  are 
In  treasury  or  subject  to  Issue  at  option  of  company,  and  $7,000,000  may  be 
Issued,  at  the  rate  of  $1,000  for  each  $1,250  expended,  for  future  Improve- 
ments and  equipment,  not  over  $700,000  to  be  Issued  In  any  calendar  year, 
and  subject  to  certain  other  conditions.  Bonds  cann  a  be  called  Sinking 
fund  of  14  of  1  %  of  outstanding  bonds  starts  Nov.  1  1918,  bonds  In  sinking 
fund  being  kept  alive.  See  particulars  of  bonds,  property,  &c.  In  V.  87, 
p.  227. 

Diviflertrts. — The  .first  dividend  on  pref.  stock — 2''% — -was  paid  Jan.  1 
1905  and  214%  each  six  months  since  to  and  including  July  1909.  First 
dlv.  on  common — 1% — was  paid  July  1  1909. 

REPORT.  — Years  ending   Dec.   31: 

Net,  after 
Year —  Gross.  Tares.         Interest.        Sur%>l\  s 

1908 $1,597,030     $642,733      $393,099    ♦$249,634 

1907 1.578,207        609,102        354.902        254.200 

1906 1,395,234  331.514        251 

1905 1.174, .",77        483,815        2;>8.741         185.074 

•  Out  of  surplus  the  company  has  set  aside  reserve  funds  for  depreciation, 
contingent  damages,  &c. 


ROAD. —  Operates  81  miles  of  track.  Has  been  changed  from  broad  to 
standard   gauge.      70  to   100-Ib.   T  and  girder  rails.      22,   cars. 

OFFICERS.— Pres.  and  Mgr.,  Percv  Warner;  V.-P.,  J.  C.  Bradford; 
Sec.  and  Treas.,  H.  C.  Walters. — V.  86,  p.  1529;  V.  87,  p.  38,  227;  V.  88, 
p.     1062. 


NATCHEZ,  MISS. 

SOUTHERN  RAILWAY  &  LIGHT  CO.— Street  railway,  gas  and  electric. 

ORGANIZATION. — Incorporated  in  1908  and  took  over  Southern 
Light  &  Traction  Co.  (V.  85,  p.  1144),  which  was  a  consolidation  of  the 
Natchez  Electric  Street  Ry.  &  Power  Co.,  the  Natchez  Light,  Power  & 
Transit  Co.  and  the  Natchez  Gas  Light  Co.  Gas  franchise  perpetual;  street 
railway  and  electric  lighting  franchises  expire  in  1949.  Does  the  entire 
street  railway,  gas,  electric-lighting  and  power  business  of  Natchez.  Has 
contract  with  city  for  street  lighting  which  expires  in  1914. 


Date. 


STOCK  AND  BONDS- 

Stock,  $4"),670  ($100) 

So.  Lt.  &  Tract.  1st  m  $.300 ,-1     1903 

000  g  ($1,000) c  -lint,    at 


Interest. 


Maturity. 


Outstanding. 

$45,670     

5  g  A-OIS         335,000   Apr  15  1933 
Inter-State  Tr.    &   Bkg.  Co.,  New 
J  Orleans,  Trustee,  or  at  First  Nat.  Bk.,  N.  Y. 
Bonds. — $160,000  are  reserved  for  betterments  and  extensions.     Are  sub- 
ject to  call  on  or  after  April  15  1905  at  105  and  interest.     $5,000  have  been 
retired.     See  V.  76,  p.  1080. 

EARNINGS. — For   year  ending   Dec.   31    1908:     Gross,    $127,365;   net, 
$45,604;  interest  and  taxes,   $22,466;  surplus,   $23,138. 
ROAD. — Operates  6  miles  of  track;  12  cars. 

OFFICERS.— Pres.,  A.  G.  Campbell,  Natchez:  V.-P.,  L.  H.  Dinkins, 
New  Orleans;  Sec,  Treas.  &  Mgr.,  Frank  J.  Duffy,  Natchez. — V.  86,  p. 1591. 

NEWARK,  N.  J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J.— Street  railway,  gas  and 
electric. — (See  map  on  pages  64  and  65.) 

ORGANIZATION. — Incorporated  in  New  Jersey  on  May  6  1903  and 
controls,  through  ownership  of  stock,  the  Public  Service  Ry.,  the  Public 
Service  Gas  Co.,  the  Orange  &  Passaic  Valley  Ry.  and  the  United  Electric 
Co.  of  N.  J.  The  stockholders  of  the  two  companies  last  named  and  also 
the  stockholders  of  certain  of  the  companies  out  of  which  the  Public  Service 
Ry.  was  subsequently  formed  (namely  the  North  Jersey  Street  Ry.,  the 
Jersey  City  Hoboken  &  Paterson  St.  Ry.  and  the  Elizabeth  Plainfield  & 
Central  New  Jersey  Ry.)  were  given  certificates  described  below  in  exchange 
for  their  stock.  Holders  of  these  trust  certificates  (as  also  shareholders  of 
the  four  leased  properties)  were  accorded  the  privilege  of  subscribing  at 
par  for  Public  Service  stock  to  amount  of  one-sixth  their  holdings.  See 
plan  in  V.  76,  p.  865,  and  also  p.  1249.  The  Fidelity  Trust  Co.  of  Newark 
financed  the  transaction. 

Controls  practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  the  gas  and  lighting  interests  of  the  greater  part  of  New  Jersey. 

Leases  the  United  Electric  Co.  of  New  Jersey,  the  New  Brunswick  Light, 
Heat  &  Power  Co.,  the  Paterson  &  Passaic  Oas  &  Electric  Co.,  the  South 
Jersey  Gas,  Electric  &  Traction  Co.,  the  Somerset  Union  &  Middlesex 
Lighting  Co.  and  the  Gas  &  Electric  Co.  of  Bergen  County.  The  leases  of 
the  four  last-named  companies  in  so  far  as  they  relate  to  the  manufacture 
and  distribution  of  gas  were  on  Oct.  1  1909  (along  with  the  leases  of  several 
other  companies)  assigned  to  the  Public  Service  Gas  Co  (see  the  latter). 
Also  owns  entire  capital  stock  of  the  Middlesex  Electric  Light  &  Power  Co. 

In  Oct.  1909  created  a  mortgage  for  $50,000,000,  of  which  $5,500,000 
were  issued  to  retire  like  amount  of  first  mortgage  bonds  authorized  in  May 
1908  (V.  86,  p.  1160),  which  mortgage  was  canceled.     V.  89,  p.  721,  847. 

In  June  1909  company  voluntarily  Increased  wages  of  conductors  and 
motormen  1  to  4  cents  an  hour,  according  to  length  of  service.  V.  88,  p. 
1500. 

Tunnel  Connection  with  New  York. — In  April  1906  plans  were  consum- 
mated between  this  company  and  the  Pennsylvania  RR.  for  a  high-speed 
electric  line  from  Newark  direct  to  the  New  York  terminal  of  the  latter  com- 
pany. This  would  obviate  the  necessity  for  the  building  of  tunnels  by  the 
Public  Service  Corporation.     See  V.  82,  p.  988. 

It  Is  planned  to  build  terminal  stations  at  Hoboken  and  Jersey  City, 
connecting  with  the  D.  L.  &  W.  and  Penn.  RR.  stations  respectively, 
and  also  with  the  tunnels  terminating  at  each  place. 

Merger  of  Subsidiaries. — In  1907  the  North  Jersey  Street  Ry.,  the  Jersey 
City  Hoboken  &  Paterson  Street  Ry.  and  the  United  Street  Ry.  of  Central 
New  Jersey  were  consolidated  under  the  name  of  the  Public  Service  Ry., 
which  see  below.  V.  85,  p.  406  and  470.  To  the  Public  Service  Ry.  also 
have  been  transferred  the  leases  of  various  railways  formerly  held  by  the 
Public  Service  Corporation. 

In  Oct.  1909  all  leasehold  interest  in  gas  properties  and  all  rights  under 
operating  agreement  with  Plainfield  Gas  Light  Co.  were  assigned  to  the 
Public  Service  Gas  Co.,  which  see  below;  also  V.  89,  p.  594,  721,  847. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $25,000,000  ($100) Q-M.il  $18.506,200SeDt.30  09.1  \i 

Trust  certificates,  $20,200,000/    1903        See  text    19,x28,l  *0  Perpetual 

1  Fidelity  Trust  Co.,  Newark,  Trustee. 
Collateral    trust    notes,    $7.-f   1904  5  M-N         7,250,000  Nov    11909 

250,000  ($1,000)  g c*\ Fidelity  Trust  Co.,  Newark,  Trustee. 

I  Interest  at  Robert  Winthrop  &  Co.,  N.  Y. 
Conv  notes,  $6,250,000,  goldf   1906       5  g  M-N        (See  text)   Nov    1  1909 

($1,000)   c*{  Fidelity  Trust  Co.,  Newark,  Trustee. 

lint,  at  office  of  R.  Winthrop  &  Co.,  N.  Y. 

Car  trust  certificates \    1908        6-J-J  680,000     See   text. 

Int.  at  Fidelity  Trust  Co.     Phlla.,  Pa. 
General    mortgage    $50, 000, -f   1909        5  g  A-O     $13,500,000     Oct  1  1959 

000  gold   ($1,000) c*{  Interest  at  Fidelity  Trust  Co.,  Newark,  Trus- 

l     tee,  or  agency  of  company  in  New  York. 

Stock  and  Bonds. — $2,500,000  additional  stock  was  issued  in  April  1905, 
all  paid  for  at  par  in  cash,  and  by-laws  of  the  company  are  made  to  provide 
that  the  remaining  stock  is  also  to  be  issued  only  for  cash  at  not  less  than 
par.  The  convertible  notes  of  1906  for  $6,250,000  were  convertible  into 
stock  at  par  on  May  1  1909  and  $6,006,200  have  been  so  converted,  making 
$18,506,200  stock  outstanding.  $149,735  notes  remain  out  and  $94,065 
are  unissued.  In  1909  stockholders  of  record  Oct.  1  were  offered  $4,750,000 
more  stock  at  par.     V.  89,  p.  721. 

The  trust  certificates  bear  2%  interest  (dating  from  June  1  1903)  the 
first  two  years,  2)4%  the  third  year,  and  increasing  by  H%  each  following 
year  until  6%  is  reached  in  the  tenth  year,  which  is  to  be  the  rate  thereafter. 
Interest  is  payable  May  and  November.  The  Fidelity  Trust  Co.  of  Newark 
in  Jan.  1905  offered  $2,000,000  of  these  certificates  at  110  and  endorsed 
upon  them  its  agreement  to  pay  each  year  up  to  1912  an  additional  amount 
of  interest  to  bring  the  aggregate  stipulated  rate  of  interest  immediately 
up  to  6% .  See  V.  80,  p.  164.  The  following  shows  the  terms  upon  which 
the  stocks  of  the  constituent  companies  were  exchanged  for  the  trust  certifi- 
cates. The  stocks  acquired  are  pledged  as  security  for  the  trust  certificates. 

New      Total  ctfs. 
Total  Total      certlfl-  if  all  stock 

stock.  deposited,   cates.  exchanged. 

$  $  %  $ 

♦  North  Jersey  Street  Ry 15,000,000      14,509,000      40        6,000,000 

♦Jersey  City  Hoboken  &  Paterson 

Street  Ry 20,000,000      19,913,400      35        7.000.000 

♦  Elizabeth     Plainfield    &    Central 

Jersey  Ry.  Co 3,000,000        3.000,000      30  900.000 

Orange  &  Passaic  Valley  Ry.  Co..   1,000,000  921,500     30  300,000 

United  Electric  Co 20,000,000     19,594.000     30       6,000.000 

Total .20,200.000 

*  Now  merged  In  the  Public  Service  Railway,  which  see  below. 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so  as  to 
Increase  the  capital  stock  of  any  of  the  companies,  nor  to  create  any  new 
liens  upon  the  respective  companies  except  to  take  up  existing  debt  of  any 
such  company  or  of  underlying  or  subsidiary  companies. 

The  collateral  trust  notes  of  1904  In  table  above  were  sold  In  Oct.  1904 
to  Robt.  Winthrop  &  Co.,  J.  &  W.  Sellgman  &  Co.  and  Lee,  Hlgginson  & 
Co.,  and  were  issued  to  provide  funds  for  extensions,  Improvements,  &c 
V.  79,  p.  1956,  2457.  They  are  subject  to  call  on  any  Interi  st  date  at  102  \4 
and  Interest.  The  following  bonds  of  subsidiary  companies  have  been 
deposited  with  the  trustee  as  collateral  for  these  notes: 

North  Jersey  St.  Rv.  Co.,  4  %  50-year  bond $7,230,000 

J.  C.  Hob.  &  Pat.  St.  Ry.  Co.,  4  %  50-year  1st  mtg.  bonds 1,284,000 

United  Electric  Co.  of  N.  J.,  4  %  50-year  1st  mtg.  bond 683,000 

Somerset  U.  &  Middlesex  Light  Co.,  4  %  40-year  mtg.  bonds 507,000 

F.llz.  Plain.  &  Cent.  Jersey  Ry.  Co..  5  %  50-year  mtcr.  bonds 154,000 

Orange  &  Passaic  Valley  Ry.  Co.,  5%  40-year  bonds 83,000 

Central  Electric  Co.,  5  %  40-year  cons.  mtg.  bonds. 20,000 

Somerset  Lli-lning  Co.,  5  %  1st  mtg.  bonds 21,000 

So.  Jersey  Gas  RI.  &  Tr.  Co.,  5  ".'  50  vear  1st  mtcr.  bonds 1,507,000 

Ellz.  &  Rar.  River  St.  Ry.  Co.,  5  %  50-year  gen.  mtg.  bonds 19,000 
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The  1908  car  trust  certificates  mature  $40,000  semi  annually,  beginning 
Julv  1   1!)()8. 

$50, 000,000  Mortgage. — Of  the  mtge.  for  $50,000,000  made  in  1909, 
$8,000,000  were  sold  in  1909  to  a  syndicate  headed  by  J.  P.  Morgan  &  Co. 
(V.  89,  p.  721),  the  proceeds  to  be  used  largely  in  taking  up  the  col.  trust 
notes  due  Nov.  1  1909.  These  bonds  will  be  redeemable  on  any  interest 
date,  beginning  Oct.  1  1919,  at  105  and  interest.  They  are  liable  to  be 
drawn  at  105  and  int.  by  operation  of  sinking  fund  on  or  after  Oct.  1  1913 
on  4  weeks'  notice. 

Leases. — In  the  following  we  show  the  companies  held  under  leases  by 
the  Public  Service  Corporation,  with  the  annual  dividends  called  for  on  the 
stocks  of  such  companies.     The  gas  leases  were  all  assigned  to  the  Public  Ser- 

V.  89,  p.  594. 

Annual  Rental — Dividends  Guaranteed 

1st  yr.    2d      3d  4th      hth  6th7thSth    Thereafter 
%        % 
4H 
2H 


vice  Gas  Co.  in  Oct.  1909. 
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Company — 

Essex  &  Hudson  Gas  Co 3  4 

Hudson  County  Gas  Co 2 

Paterson    &    Passaic   Gas    & 

Electric  Co \\i 

South  Jersey  Gas,  Electric  & 

Traction  Co. 34 

Elizabeth  Plalnfield  &  Central  New  Jersey* 

Orange  &  Passaic  Valleya 

Somerset  Union  &  Middlesex  Lighting 

Camden  &  Su  burban  Railwaya }  See  those  companies 

Elizabeth  &  Rarltan  River  Street  Railway* f 

New  Brunswick  Light,  Heat  &  Power  Co | 

Gas  &  Electric  Co.  of  Bergen  County I 

United   Electric  Co.  of  New  Jersey J 

*  These  roads  have  since  been  merged  In  Public  Service  Ry. 

a  These  roads  are  now  leased  to  Public  Service  Ry. 

Dlriil.  nds  —  First  dlv  of  I  %  was  nald  June  29  1907.  1  °S  was  paid  Sept.  30 
1907  and  1%  Dec.  31  1907.  In  1908,  4%.  In  1909,  Mch.,  1%;  June  30, 
1%;  Sept.  30,  l}i%. 

REPORT. — Company  makes  no  regular  annual  report.  The  earns,  for 
calendar  year  1908  of  the  Public  Service  Railway  and  leased  lines  were: 
Gross,  $10,989,970;  oper.  expenses,  $6,209,419;  net    $4,780,551. 

OFFICERS. — Pres.,  Thos.  N.  McCarter;  1st  V.-P.,  George  J.  Roberts; 
2d  V.-P..  John  J.  Burleigh:  Sec.  Ed.  W.  Hlne;  Treas..  las.  P.  Dusen- 
berry;  Comp..  Percy  S.  Young.— V.  86.  p.  1101,  1160,  1285,  1410;  V.  88, 
p.  53,  1002,  1500;  V.  89,  p.  349,  594,  721,  847. 

United    Electric   Co 

ORGANIZATION.— Organized  June  1  1899. 

Lease. — Leased  In  1907  for  999  years  to  Public  Service  Corporation.  Under 
the  lease  the  $400,000  surplus  cash  assets  of  company  were  divided  and  a 
special  dividend  of  5%  was  paid  June  29  1907  (V.  85,  p.  44).     Rental  is 
3%  for  two  years,  4%  for  next  two  years  and  5%  thereafter.     V.  85,  p.  44 
The  Public  Service  Corporation  owns  nearly  all  of  this  company's  stock. 

BONDS. —  Date.        Interest.     Outstanding.      Maturity. 

Stock,   $20,000,000 $20, 000 ,000  Jan. '09, 1U% 

1st     mtee     $20,000,000    goldl    1899        4  g  J-D         18,418,000  June  1  1949 

($500  and  $1  000) ] Int.  at  N.J. Title  Guar.  A:  Tr.  Co.   J.C.    Trus. 

Con  Lt  Heat  &  PoW  $1,000,-1    1898        5  g  J-D  405,000  June  1  1938 

000    f$500)gold_.    ...    .../Int.  at  N.J.Title  Guar  &Tr.Co  , J.C,  Trustee 

No  Hudson  Lt   Heat   &  Powl    1898        5  g  \-0  384,000   Oct     1  1938 

$2,000,000  ($1,000) lint,  at  N.J.Title  Guar. ATr.Co.  J.C,  Trus. 

Jersey  City  Electric  Light  Col    1889       6      J-D  31,500   Dee     1  1909 

1st  mortgage jN. J. Title  Guar.&Tr.Co.,  Jersey  City,  Trus. 

Bonds.—  In  addition  to  the  above  there  are  $115,000  Con.  Lt.  Ift.  &  Pow. 
bonds  In  hands  of  trustee.  $1 .582  000  1st  mtge.  bonds  are  reserved  to  retire 
these  $115,000.  together  with  the  Con.  Lt.  Ht.  &  Pow.  and  No.  Hud.  Lt. 
Ht.  ft  Pow.  bonds,  on  the  following  basis:  $175  1st  mtge.  bonds  for  $100 
prior  bonds  and  $20  In  cash.     V.  85,  p.  44,  288,  415. 

New  Brunswick  Light,  Heat  &   Power  Co. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  Dec  7  1899.  Owns 
all  the  stock  of  the  Gas  Light  Co.  of  New  Brunswick.  Was  leased  to  the 
Public  Service  Corporation  for  900  years  from  Jan.  1  1905.  rental  being  2  % 
In  each  of  the  years  1905  and  1906.  2  4  %  in  1907  and  1908,  3%  in  1909  and 
1910.  34  %  in  1911,  4%  In  1912,  44  %  in  1913  and  5%  In  1914  and  there 
after. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) J-J  $400,000        See  text. 

First    mtge,    $500,000,    goldl    1899        4  g  J-D  15         500,000   Dec. 15  1939 

($500  and  $1.000) c*llnt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

OFFICERS.— Pres.,  John  C.  Elsele.  Newark;  Sec,  H.  M.  Barrett, 
Treas.,  Nathaniel  King.  Newark. — V.  79.  p    2799. 

Middlesex  Electric  Light  &   Power  Co. 

ORGANIZATION. — Is  a  consolidation  of  the  Cartaret  Electric  Light  & 
Power  Co.  and  the  Middlesex  Lighting  Co.  Stock  all  owned  by  Public 
Service  Corporation. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000 $175,000 

First  mortgage,  $200,000,  gold   1905         5  g-J-J  176,000  Jan. ,  1955 

Bonds.— Of  the  bonds,  $24,000  are  reserved  for  improvements. 

PUBLIC  SERVICE  GAS  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capital 
slock. 

ORGANIZATION. — Incorporated  in  New  Jersey  and  was  created  by 
changing  the  name  of  the  old  Oxy-Hydrogen  Gas  Co.  This  latter  is  said 
to  have  had  a  perpetual  charter  under  legislative  grant  conveying  the  right 
to  manufacture  and  distribute  gas  throughout  the  State.  On  Oct.  1  1909 
the  various  gas  leases  formerly  held  by  the  Public  Service  Corporation  of 
New  Jersey  were  assigned  to  this  company.  V.  89,  p.  594,  721.  Com- 
pany has  no  bonds. 

Leases. — On  Oct.  1  1909  the  Public  Service  Corporation  assigned  to  the 
Public  Service  Gas  Co.  the  leases  of  the  Essex  &  Hudson  Gas  Co.,  the  East 
Newark  Gas  Light  Co.  and  the  Hudson  County  Gas  Co.,  and  in  so  far  as  they 
relate  to  the  manufacture  and  distribution  of  gas,  the  leases  of  the  South 
Jersey  Gas  Elec.  &  Trac.  Co.,  the  Paterson  &  Passaic  Gas  &  Elec.  Co.,  the 
Somerset  Union  &  Middlesex  Lighting  Co.  and  the  Gas  &  Electric  Co  of 
Bergen  County.  V.  89,  p.  594.  For  dividend  rates,  see  Pub.  Service 
Corporation  above. 
Stock  $10,000,000 All  owned 'by  Public  Service  Corporation. 

Stock,  It  is  stated,  will  be  issued  (V.  89,  p.  594)  from  time  to  time  at  par 
to  Public  Service  Corp.  only  for  cash  or  for  improvements  at  actual  cost 
thereof. 

Essex  &  Hudson  Gas  Company. 

This  company  was  leased  to  the  Public  Service  Corporation  for  900  years 
from  June  1  1903  and  lease  assigned  Oct.  1  1909  to  Public  Service  Gas  Co 
See  terms  further  above.     The  United  Gas  Improvement  Co    owns  a  ma- 
jority of  the  stock.     For  divs.  guar,  see  Pub.  Service  Corp.  above. 

ORGANIZATION. — incorporated  in  New  Jersey  In  Nov.  1598,  and  leases 
the  Newark  Consolidated  Gas  Co.  for  999  years  from  Dec  1  1898   at  a  rental 
of  all  fixed  charges  and  dividends  on  the  $6,000  000  stock  of  that  company 
commencing  at   M  %  on  July  1  1900  and  Increasing  4  %  yearly  until  5  %  Is 
reached  In  1910.  thereafter  5  %  per  annum. 

STOCK  AND  BONDS  —      Date.        Interest.     Outstanding.      Maturity 

Stock  $6,500,000  ($100). ,11)  $6,500,000 

Newark  Cons  Gas  cons  mtgcl    1898       5  g  J-D  6,000,000  Dec    l"l948 

$10,000,000  g  ($1,000).  .c*        Fidelity  Trust  Co.,  Newark,  Trustee. 
Newark  Gas  1st  mtge  $4,000,-1    1895       6      Q-J  4,000,000    <\prll  1  1944 

000  ($1,000) c)  .        .  i 

Bonds.— Of  the  $10,000,000  Newark  Con.  Gas  bonds.  $4,000,000  are  re- 
served to  retire  underlying  liens 

PLANT. — Owns  entire  gas  plants  in  the  territory  between  Passaic  and 
Elizabeth,  Including  Newark. — V.  67,  p.  1002.  llf.0. 

Hudson  County  Gas  Co 
This  company  was  leased  to  the  Public  Service  Corporation  for  900  years 
from  June  1  1903.     Oct.  1  1909  lease  was  assigned  to  Public  Service  Gas  Co 
I  or  dlv.  rates  see  Public  Service  Corporation  above. 

ORGANIZATION. — Incorporated  in  New  Jersey  In  October  1899.  and 
^onjtnHdatU.o  of  the  various  gas  plants  In  Jersey  City  and  Hohoken. 

a*     i   .,5^N[)  l!(,NI)S.—       Date         Interest.     Outstau'llni .      Maturity. 

Stock  $10,500,000  ($100) ...         $10,500,000 

First  mortgage  $10,500,0001  1809  5  g  M-N  10,500.000  Nov"  f  1049 
oi  av^-    -0--W /N.J.Title  Guar.&Tr.Co..  Jersey  City,  Trus. 

CountAy^N:7^vtr7llJ!??0:^an8t^\?.,je5^y  Clty'  "onok™  an'J  Hudson 


Paterson  &  Passaic  Gas  &  Electric  Co 

This  company  was  leased  to  the  Public  Service  Corporation  for  000  years 
from  June  1  1903.  See  dividend  terms  further  above.  In  Oct.  1009 
lease  assigned  in  part  to  Public  Service  Gas  Co. 

ORGANIZATION. — Is  a  consolidation  of  the  various  gas  and  lighting 
properties  of  Paterson  and  Passaic 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.     Maturity. 

Stock  $5,000,000  ($100).    ...  J-i)  $5.000  000     

Cons    mtge    $5,000,000    gold  f    1899        5  g  M-S  4,034,000   Mch    11949 

($1,000) c*Unt.  at  First  Nat.  Bank,  Paterson,  or  First 

I     National  Bank,  New  York. 

Ed  El  111  gen  mtge    1895        5  g  J-J  6   0  000        July  1025 

P  assaic  Ltg  Co  con  mtge. . 1895       5gJD  316,000  May    i  1925 

Passaic  Gas  Lt  1st  mtge 1892       6  g  J-D  50,000  June  1  1922 

Bonds. — Of  the  new  $5,000,000  mtge.  of  1899,  $960,000  is  reserved  for 
underlying  liens  The  new  bonds  are  not  subject  to  call.  The  Paterson 
Safe  Deposit  &  Trust  Co  Is  trustee. 

Somerset  Union  &  Middlesex  Lighting  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  Dec.  1  1903,  In  the 
Interest  of  the  Public  Service  Corporation,  as  a  consolidation  of  the  Somerset 
Lighting  Co.  of  Somerville,  N.  J.,  the  Plalnfield  Gas  &  Electric  Light  Co.  of 
Plainfield,  N.  J  ,  and  the  Citizens'  Klectric  Co.  of  North  Plalnfleid.  (V.  78, 
p.  107.)  On  Dec.  31  1903  the  Central  Electric  Co.  was  also  merged  In  the 
same. 

LEASE. — The  company  was  leased  to  the  Public  Service  Corp.  (lease 
since  Oct.  1  1909  runs  to  the  Public  Service  Gas  Co.)  for  900  years  from 
Dec.  31  1903  on  the  following  terms,  viz.:  all  interest,  expenses  and 
taxes  to  be  paid  by  Public  Service  Corporation,  and  as  rental  a  dividend 
on  the  stock  accruing  as  follows:  From  Dec  1  1905,  1  %•  Dec.  1  1906 
1  4  %;  Dec  1  1907  2%;  Dec.  1  1908,  2  4  %.  Dec.  1  1909,  3%:  Dec.  1  1910 
3H%;  Dec.  1  1911  and  thereafter,  4%.  So  much  of  lease  as  relates  to 
manufacture  and  distribution  of  gas  has  been  assigned  to  Public  Ser.Gas.Co. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,050,000  ($100)    ...  J-D  $1,050,000  See  text 

Somerset  Un  &  Mid  Lt  Co  Ml    1903       4  g  J-D  1,973,978     Dec  1  1943 

$2,750,000   ($1,000)    g.  c*]lnt.  at  Fidelity  Tr.  Co.    Newark,  Trustee. 

Underlying  Bonds  assumed— 
Plainfield  Gas  &  Klectric  lstf    1891        5      J-J  $110,000  Jan     1  1911 

(.Central  Trust  Co.,  New  York,  Trustee. 
Plalnfield  Gas  &  Elect  Lt  genl    1900       5      A-O  350.000  April  1  1940 

mtge  $500,000 J  Morton  Trust  Co  .  New  York,  Trustee. 

Citizens'  Electric  1st.-    1    1S95        5       M-N  40,000   Nov    11915 

(Knickerbocker  Tr.  Co.,  New  York.  Trustee. 

Somerset  Lighting  Co  1st f    1899       5      F-A  150.000   Feb     11936 

/Fidelity  Trust  Co..  Newark    Trustee. 
Cent  Elec  1st  mtge  $750,0001    1900        5  g  J-J  700,000  July    1  1940 

($500  and  $1,000)  gold.  c*j Int.  at  Fidelity  Tr.  Co..  Newark,  Trustee. 
Kdlson   Elect  111  of  N   B   1st!    1888       6      J-D  50  000  June  1  1918 

mortgage J 

Bonds. — $1,09/, 978  of  the  1903  bonds  have  been  Issued  In  exchange  for 
the  stocks  of  the  companies  consolidated  and  $876,000  for  extensions  and 
Improvements:  $897  Is  reserved  for  the  Central  Electric  stock  not  yet  ac- 
quired (the  company  having  pievlously  obtained  the  remainder  of  the 
$7">0,000  total  stock  of  that  company),  $775,000  to'  retire  trie  underlying 
bonds  and  $125  for  future  additions  and  Improvements.  No  sinking 
fund  and  bonds  cannot  be  called.  Of  the  $500  .000  Plalnfield  Gas  &  Electric 
general  5s,  $150,000  Is  reserved  for  prior  liens.  Of  Central  Electric  Co, 
bonds,  $50,000  Is  reserved  to  retire  a  like  amount  of  Edison  Electric 
Illuminating  Co.  bonds.  The  Central  Electric  bonds  are  subject  to  call 
after  1905  at  110  and  interest. 

Pres..  H.  G.  Runkle;  Sec,  J.  C.  Pope      V.  78,  p.  107 

South   Jersey  Gas,   Electric  &   Traction  Co. 

This  company  was  leased  to  the  Public  Service  Corp.  for  900  years  from 
June  1  1903  (see  divs.  guaranteed  under  Public  Service  Corp.  further  above) , 
and  on  Oct.  1  1909  so  much  of  lease  as  relates  to  the  manufacture  and  dis- 
tribution of  gas  was  assigned  to  the  Public  Service  Gas  Co. 

ORGANIZATION. — Incorporated  in  1900  to  bring  under  one  control 
the  gas,  electric  light  and  trolley  Interests  In  Southern  New  Jersey.  In 
Dec.  1902  purchased  the  entire  capital  stock  of  the  Bristol  Electric  Light  & 
Power  Co.  of  Bristol,  Pa.;  the  latter  has  no  bonded  debt. 

Also  owns  the  entire  capital  stock  ($600,000)  of  the  Camden  Gloucester 
&  Woodbury  Ry  ,  which  has  been  leased  to  the  Puolic  Service  Ry.  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $5,000,000  ($100) J-D  $6,000,000  See  text 

1st    mtge    $15,000,000    goldl    1903       5  g  M-S        12. .00,000   Mch    11953 

($1,000)  guaranteed..  .c'JInt.  at  Fidelity  Tr.  Co.,  Newark, N.J. .  Trus. 
Trenton  G&K1  1st  M  $2,000,-1    1899       5  g  M-S  2,000,000   Mch    11949 

000  gold  ($1  000) jlnterestat  Trust  Co.  of  Am.,  N.  Y..  Trustee. 

Burlington  Gas  Lt  Co  1st  M..f    1901        5  g  M-N  100,000   May    11921 

lint,  at  BurTgt'nCltyL.&T.Co..BurTn,  N.  J. 

Bonds.—  Of  the  new  $15,000,000  issue,  $2,108,000  are  reserved  to  retire 
prior  liens  and  $79  ,000  for  additions  and  improvements.  No  sinking 
fund  and  bonds  cannot  be  called.  These  bonds  are  guaranteed  by  the  Pub- 
lic Service  Corporation.  The  Trenton  Gas  &  Electric  Co.  bonds  are  also 
guaiantecd  bv  the  Public  Service  Corporation. — V.  76,  p.  332.  544,  866 
1144.   1250;    V.  78.  p.   1440;    V.  86,  p.   1530. 

Gas  &   Electric  Co    of  Bergen  County. 

LEASE. — Was  leased  to  the  Public  Service  Corporation  for  999  years  from 
Jan.  1  1905.  Dividends  are  2%  for  first  two  years.  2  4%  for  the 
next  year,  3  %  for  the  next  two  years.  4  %  for  the  next  four  year?  and  5  % 
thereafter.  Oct.  1  1909  so  much  of  lease  as  relates  to  manufacture  and 
distribution  of  gas  was  made  over  to  Public  Service  Gas  Co. 

ORGANIZATION. — Is  a  consolidation  of  several  small  gas  and  electric - 
light  companies.  .Stock  was  formerly  held  in  a  voting  trust,  but  this  ex 
plred  by  limitation  on  Dec.  28  1904.     See  V.  80,  p.  653. 

STOCK  AND  B     NDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  (i  100) $2,000,000       See  text. 

General  mortgage,  $t> ,000,000?    1904       5  g  M-N  46,000  Nov.  1  1954 

gold  ($1,000) I  Bowling  Green  Trust  Co..  N.  Y..  Trustee. 

General  moitgage  $5,000.0001    1004        5  M-N  1.709,000    Nov.  1  1954 

]  Fidelity  'Trust   Co.,  Newark.   Trustee. 
Consolidated    mortgage,    $1,-1    1899       5  g  J-D  1 ,336,000  June  1  1949 

500,000  gold I  Fidelity  Trust  Co.,  Newark.  Trustee. 

N  Y  Ruth  &  Sub  consol  mtge.    1895       6  g  MS  50,000  Mch.  1  1911 

Ruth  &  B  Springs  gen  mtge...    1891        6  M-N  50,000   Mch.  1  1911 

Englew  G  &  E  general  mtge .. . .    1899       5  J-J  23,000  Jan.    11939 

Hack  Gas  &  Elec  deb  Series  1.1897-8     6  J-J  3,000  Jan.    1  1917 

Hack  Gas  &  Elec  general  mtge   1895       5  J-J  10.000  Jan.    11935 

Hack  G  L  1st  mtge  ($1.000).. c   1894       5  J-J  28.000  Jan.    11934 

Bonds. — Of  the  general  mortgage  for  $5,000,000,  $1,546,000  Is  reserved 
to  retire  prior  Hens  and  $1,745,000  for  additions  and  Improvements.  The 
gen.  m  rt.,  of  which  the  Bowling  Green  Trust  Co.  is  trustee,  was  superseded 
by  the  slimlar  mort.,  of  which  the  Fidelity  Trust  Co.  is  trustee. 

OFFICERS. — Pres.,   Dr.  D.  St.  John,   Hackensack. — V.  80,  p.  653. 

PUBLIC  SERVICE  RAILWAY  CO.— See  map  on  pages  64  an?  65. 

Controlled  by  Public  Service  Corporallon  through  ownership  of  stock. 
No  lease. 

ORGANIZATION. — Organised  In  1907  as  a  consolidation  of  the  North 
Jersey  Street  Ry.,  the  Jersey  City  Hoboken  &  Paterson  St.  Ry.  and  the 
United  Street  Ry.  of  Central  New  Jersey.  V.  85.  p.  406.  The  North  Jer- 
sey Street  Ry.  In  Jan  1898  absorbed  the  Newark  &  South  Orange.  1  he 
Jersey  Cltv  Hohoken  &  Paterson  was  a  consolidation  In  November  1899 
of  the  followlnir:  Jersey  City  Hoboken  &  Rutheitord  Electric;  North 
Hudson  County  (controlling  the  Hudson  &  Bergen  Traction  and  the 
Pavonla  Hoise  Railroad);  Palisades  Railroad:  Paterson  Central  Klectric; 
Paterson  Horse  Railroad;  Paterson  Passaic  &  Rutherford  Electric  RR.: 
Paterson  Ry  ;  Saddle  River  Traction;  White  Line  Traction,  formerly  the 
New  Jersey  Electric.  The  United  Street  Ry.  of  Central  New  Jersey  was  a 
consolidation  In  July  1907  of  the  Elizabeth  Plalnfield  &  Central  Jersey  Ry. 
(which  was  chartered  in  1900  as  a  consolidation  of  the  Plalnfield  Street  Ry 
and  other  companies)  and  the  Elizabeth  &  Rarltan  River  Street  Ry  (which 
was  a  consolidation  on  April  30  1904  of  the  Middlesex  &  Somerset  Traction 
Co.  and  the  East  Jersey  Street  Ry.  which  latter  company  had  previously 
absorbed  the  Rarltan  Traction  Co.,  the  Perth  Amboy  RR.  and  the  East 
Jersey  Traction  Co.  ,     „  .    ,  „, 

In  addition  to  above  the  Public  Service  Ry.  leases  the  Consolidated  Trac- 
tion of  New  Jersey,  the  South  Orange  &  Maplewood  Traction,  the  Bergen 
Turnpike  Co.,  the  Orange  &  Passaic  Valley  Ry.,  the  Camden  &  Suburban 
Ry.  and  the  Camden  Gloucester  &  Woodbury  Ry.  Co.,  which  companies 
sec  below. 
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The  basis  of  exchange  of  old  stock  for  stock  of  this  company  Is  as  follows 

Receive      New  Stock 

Total  Total  in  new     if  all  Stock 

Name  of  Company —  Stock.  Deposited.      Stock.     Exchanged 

North  Jersey  Street  Ry--- $15, 000 ,000     $14,512,000     100%     $15,000,000 

Jersey  City  Hob.  &  Pat--.   20,000,000        19,91>,300     100%       20,000,000 

United  St.  Ry.  of  Cent.N.J       4,000,000  4,000,000       75%         3,000,000 


Total $39,000,000      $38,427,300  $38,000,000 

Right  to  Tax  Franchise . — In  Jan.  1902  the  New  Jersey  Court  of  Errors  and 
Appeals  decided  that  the  Newark  City  authorities  could  not  tax  the  North 
Jersey  Street  Ry.  franchises.     V.  74    p.  281. 

Operation  Legal. — July  2  1907  the  Court  of  Errors  and  Appeals  sustained 
the  right  of  the  North  Jersey  Street  Ry  to  operate  the  main  part  of  system 
In  Jersey  City.  The  city  had  claimed  that  a  new  franchise  was  needed 
See  V.  85.  p.  100. 

5%  Ordinance  Held  Invalid. — Justice  Parker  in  the  New  Jersey  Supreme 
Court  on  Dec.  31  1908  sustained  the  contention  of  the  City  of  Newark  that 
the  "Five  Per  Cent"  trolley  ordinance  passed  by  the  Board  of  Works  on 
Jan.  19  1905  is  invalid.  V.  88,  p.  101.  The  ordinance  provided  a  fixed 
limit  of  territory  within  which  5%  of  gross  earnings  should  be  computed 
and  paid  on  the  basis  of  track  mileage,  and  that  all  existing  franchises  or 
grants,  as  well  as  all  future  grants,  should  be  regulated  by  an  ordinance 
passed  July  13  1893,  which  would  make  all  existing  or  subsequent  grants 
perpetual.     V.  88,  p.  101. 

Decision  as  to  Unpaid  License  Fees. — On  July  20  1909  Justice  Swayze, 
in  the  New  Jersey  Supreme  Court,  in  a  suit  brought  by  Jersey  City  against 
the  North  Jersey  Street  Ry.,  held  that  the  company  is  liable  for  unpaid 
license  fees  of  $10  for  each  car  operated  within  the  city  since  1867.  An 
appeal  will  be  taken  to  the  Court  of  Errors  and  Appeals.     See  V.  89,  p.  226. 

STOCK  AND  BONDS.           Date.       Rate.       Outstanding.        Div..  etc. 
Stock,  $38,000,000  ($100) $37,427,300    Dec31'08,23% 

SECURITIES  OF  NORTH  JERSEY  STREET  RY. 

Date.        Interest.     Outstanding.      Maturity. 
First  mortgage,  $15,000,000,1   1898       4  g  M-N     $15,000,000   May  1   1948 

gold  ($1  000  each).. \  Manhattan  Trust  Co..  New   York,  Trustee. 

(.Interest  at  Fidelity  Trust  Co..  Newark   N.  J 
SECURITIES  OF  JERSEY  CITY  HOBOKEN  ft  PATERSON   ST.   RY. 

Date.        Interest.     Outstanding.      Maturity. 
Jersey  City  Hoboken  &  Pater-)    1899       4  g  M-N     $14,061,000   Nov   1    1949 

erson  mortgage  gold,  $20,  ) Interest  at  New  Jersey  Title  Guarantee   & 

000,000   ($1.000) c*J      Trust  Co.,  Jersey  City.  Trustee. 

Bonis  of  Constituent  Cos. — 
N    Hud.  Co.  Ry.  mtee.($l  .000)1884        6  J-J  $620,000   Jan   1  1914 

North    Hudson    County    Ry.l 

consol  mortgage  $3,000,000  \   1888        5  J-J  2,378.000  July    11928 

$620,000  to  retire  1st  M  c*J 
N.  Hud.  Co.  Ry.  2d  M.($1,000)    1894        5  M-N  1,291,000   May    11924 

Weehawken  Extension  Mort-1    1895       5  F-A  100,000   Ft  b     1  1915 

gage ./     Central  Trust  Co.,  New  York,  Trustee. 

Paterson  Ry  Con  M  (n  -w  It))    1891        6  g  J-D  l,2o0.000  June  1  1931 

gold  $1,250,000  ($1,000)  _c/ Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 
Paterson  Ry  second  gen  mtge  1    1894        6AO  300,000   Oct     1  1914 

$300,000,  red  at  any  time] Paterson   Savings    Institution,   Trustee. 

Bonds. — $5,939,000  J.  C.  H.  &  P.  first  4s  are  reserved  for  prior  liens. 
The  second  5s  of  the  North  Hudson  County  Ry.  expired  May  1  1904,  but 
were  extended  until  May  1  1924.  See  V.  78,  p.  1392.  These  bonds  are 
redeemable  at  110  and  interest  on  any  interest  date.     V.  78,  p.  1392. 

SECURITIES  OF  UNITED  STREET  RY.  OF  CENTRAL  N.  J. 

Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding.  Maturity. 
Ellz.  Plain.  &  Cent.  N.  J.  M)    1900        5  g  J-D         $2,400,000   Dec     1  1950 

$2,500,000  ($1,000)  gold. c*)Interest    at    Fidelity    Trust    Co.,    Newark, 

No.  s.  f.  &  cannot  be  calledj      Trustee. 
Plainfield  Street  Ry.   first  Ml    1892       5  J-J  100,000  1922 

($1,000)  c* Call  In  1904] Int.  at  Fidelity  Trust  Co.,  Newark.  Trustee. 

Elizabeth  &  Raritan  Riv.  St.l    1904       5  g  M-N         1,50:),000   May    1  1954 

Ry.  gen.  mtge,  $3,500 ,000/ Fidelity  Trust  Co.,  Newark    Trustee. 
Brunswick  Traction  mtge,  gl    1896   5  g  J-J  500,000  July  1  1926 

($1,000)  c*cannot  be  called] Fidelity  Trust  Co.,  Newark,  Trustee. 
Middlesex  ft  Somerset  Trac   gl    1900        5  g  J-J  1,000,000   Jan     1  1950 

M  $1,500,000  ($l,000)--c*]lnt.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
East  Jersey  first  mtge.  $500,- \   1904       5  g  M-N  500,000   May    11944 

000,  gold,  guar  p  and  1 ]  Perth  Am  boy  Tr.  Co..  Perth  Amboy,  Trus. 

Bonds. — Of  the  total  Issue  of  Ellz.  Plain.  &  Cent.  N.  J.  bonds  dated  1900, 
$100,000  Is  held  to  provide  for  like  amount  of  the  Plainfield  Street  Ry.  Co. 
bonds.  See  V.  71,  p.  1310.  Of  the  Ellz.  &  Raritan  River  Street  Ry. 
gen.  mtg.  of  1904.  $2,000,000  are  reserved  to  retire  prior  Hens. 

Dividends. — First  dividend — 23% — was  paid  Dec.  31   1908. 

REPORT. — Earnings  of  Public  Service  Ry.  and  leased  lines  for  calendar 
year  1908  were:  Gross,  $10,989,970;  oper.  expenses,  $6,209,419;  net, 
$4,780,551.  In  1907:  Gross,  $10,468,899;  oper.  expenses,  $6,206,685;  net, 
$4,262,214. 

ROAD. — Operates  657.688  miles  of  road,. 

OFFICERS —Pres..  Thos.  W.  McCarter;  1st  V.-P.,  Geo.  J.  Roberts; 
2d  V.-P... J.  J  Builclerh;  Sec,  E  W.  Hlne;  Treas.,  J.  P.  Dusenberry; 
Comp.,  P.  S.  Ymin?;  Gen.  Mer  ,  R.  E.  Danforth:  Gen  Aud..  M.  R.  Boylan. 
— V.  85,  p.  406,  1271;    V.  88,  p.  53;    V.  89,  p.  226. 

(1)     Consolidated  Traction  of  New  Jersey. 

On  June  1  1898  leased  to  North  Jersey  Street  Ry.  for  999-years,  and  lease 
has  now  passed  to  Public  Service  Rwy.  Co.  V.  66,  p.  1141;  validity  of 
lease  was  affirmed  In  Feb.  1902  (V.  74,  p.  380)  and  again  In  Feb.  1903. 
V.   76,  p.  382. 

Dividends  under  lease  are: 
1899-1901  1902.  1903-1904. 

2  %  2  H  %  3  % 

STOCK  AND    BONDS—        Date.     Interest. 

Stock,  all  paid  in  ($100) J-J  15 

Underlying  bonds — see   below 

1st  mortgage,  gold,  $15,000,-1    1893       5  g  J-D 

000  ($1.000) jlnlerest  at  Manhattan  Tr.  Co.,  N.  Y..  Trustee 

The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  by 
deposit  of  $1,000,000  stock  of  J.  C.  &  Bergen  RR.,  $161,625  stock  of 
Newark  Plank  Road  Co.,  $6,000,000  stock  Newark  Passenger  Ry.  and  $99,- 
100  stock  of  Jersey  City  Harrison  &  Kearney  Ry.  Co. 

ROAD. — Oct.  1  1909  there  were  In  operation  190  miles  of  track,  In- 
cluding: 

N.  J:  Traction  Co Stock  owned  I  J.  C.  Har.  &  K.  RR..  .Stock  owned 

Newark   Passenger  Ry, Stock  owned  |  Newark  Plank  Road Stock  owned 

J.  C.  &  Bergen  RR Stock  owned! 

Passaic  ft  Newark  El  ..Stock  owned  | 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines 


1905. 
3^% 

Outstanding. 
$15,000,000 
7,308,000 
15,000,000  June  1  1933 


Thereafter. 

4% 
Maturity. 
See  text 


Miles. 

New  Jersey  Traction  Co None 

Newark  Passenger  Ry 83 

Rapid  Transit  Street  Ry 12 

Jersey  City  &  Bergen  RR 41  ^ 

Jersey  City  Harrison  ft  Kearney  Ry.10 

Newark  Plank  Road_ 4  4-5 

Passaic  &  Newark  Electric  Traction. 10  % 
Port  Richmond  &  Bergen  Point  Ferry 


Stock. 

$500,000 

6,000,000 

504,000 

1,000,000 

*100,000 

162,000 

1,000.000 

4 ,000  shares 


Funded  debt. 


$6,000,000 
500.000 
258,000 


550.000 


*  On  this  $18,000  has  been  paid  In. 

(a)  Jersey  City  &   Bergen  Railroad. 

ROAD. — Owns  from  Jersey  City  to  Bergen  Point,  &c,  total  track,  41  \i 
miles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stock  being  de- 
posited as  part  security  for  the  Traction  Co.  1st  mortgage. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.. $1,000,000  f.p 

1st  mortgage  ($1.000) c*/   1873       4M  J-J  258,000  Jan     1  1923 

1  Manhattan  Trust  Co.,  New  York,  Trustee. 

Bonds. — The  bonds  (originally  7s)  matured  Jan.  1  1903,  but  were  ex- 
tended as4Hs  for  20  years  from  that  date. 

(b)  Newark   Passenger  Railway. — Electric. 
ORGANIZATION.— Incorporated    June  16    1890.      On    July    29    1893 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  the  Con- 
solidated Traction  Co.  of  New  Jersey,  the  N.  J.  Traction  Co.  having  been 
leased  to  the  Consol.  Traction  Co.  of  N.  J.  Jan.  2  1894  for  999  years. 
Charter  said  to  be  perpetual. 

LEASE  AND  RENTAL.— Rental  under  the  lease,  $105,000  yearly. 


STOCK  AND  BONDS —         Par.       Interest.     Outstanding 

Stock - $100  Text  $6,000,000 

Newark     Pass     Ry     1st    conll.000        5  g  J-J  6,000,000 

1890,  $6,000,000,  gold.  .c*]N.  J.  Title  Guar.  ft  Trust  Co., 

The  $6,000,000  stock  Is  all  deposited  as  security  for  the 
Traction  Co.  first  mortgage. 

Interest  on  consol.  5s  is  payable  at  First  National  Bank, 
The  consols   are   guaranteed,  principal   and   Interest,  by   the 
Traction  Co.  of  New  Jersey,  and  In  February  1895  the  guaranty 
on  the  bonds.     V.  59,  p.  969. 

ROAD. — Jan.  1  1909  aggregated  83  miles  of  track. — V.  81 


Maturity 
Own.byC.Tr 
July    1  1930 
Trustee. 
Consolidated 

Jersey  City. 
Consolidated 
was  stamped 

,  p.  900. 


(d)  Rapid   Transit    Street    Railway. 

ORGANIZATION. — In  Feb.  1892  leased  to  Newark  Passenger  Ry.,  and 
Included  with  It  In  lease  to  New  Jersey  Traction,  and  so  forms  part  of 
Consolidated    Traction   system. 

STOCK,  BONDS,  ETC. —       Par.        Interest.     Outstanding .  Last  dlv..&c 

Stock,  trustees' certificates 11 M  J-D30       $504,000  See  text 

1st  mtge,  $500,000,  g c*|     1,000     5  g  A-O  500,000  April  1  1921 

Sub.tocallat  HO&int.any [Interest    at    office    of    Fidelity    Trust    Co., 

time    after  April    1     1901. J      Newark,    N.    J.,   Trustee. 

Dividends  of  11  M  %  yearly  are  guaranteed  by  the  Newark  Passenger  and 
New  Jersey  Traction  companies  upon  the  trustees'  certificates  Issued  for 
stock.     Miles  of  track  12.07. 

(e)  Passaic  &   Newark  Electric  Traction. — A  trolley  road. 
ORGANIZATION. — Incorporated   April  30   1895  and  acquired  all  the 

$1,000,000  stock  of  the  Passaic  ft  Newark  Electric  Ry.  Consolidated 
Traction  Co.  of  N.  J.  owns  all  the  stock  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

1st   M    $550,000    guar  p  ft  In]    1897       5  g  J-D  550,000  June  1  1937 

by  Consol  Trac  of  N  J /Int.  at  N.J.  Title  Gu.  &  Tr.,  Jersey  City. 

ROAD. — Owns  10.78  miles  of  track. 

(2)  South  Orange  &  Maple  wood  Traction. — Trolley. 

This  company  was  leased  on  Oct  1  1903  to  the  North  Jersey  St.  Ry.  (now 
merged  In  the  Public  Service  Ry.)  in  perpetuity,  the  rental  being  $2,000 
on  the  preferred  stock  for  first  year  and  increasing  $500  yearly  until  ninth 
year,  when  $6,000  is  paid,  which  amount  is  to  be  paid  thereafter.  Rental  Is 
sruaranteed  by  Public  Service  Corporation  of  iVew  Jersey.     V.  77,  p.  824. 

ORGANIZATION. — Consolidation  in  July  1901  of  the  South  Orange  & 
\faplewood  Tr.  Co.  and  the  South  Orange  &  Mapl  wood  St.  Ry  Stock  au- 
thorized, common,  $75,000;  preferred,  $150,000       No  bonds 

ROAD. — Total.  Including  sidings.  5.4  miles. 

(3)  Bergen  Turnpike  Co. 

Leased  to  Public  Service  Ry.  Jan.  1  1908. 

ORGANIZATION.— Originally  chartered  on  Oct  27  1802,  with  $53,990 
capital  ($10  shares),  and  owns  the  turnpike  from  Hoboken  to  Hackensacli, 
a  distance  of  12  miles,  over  which  an  electric  road  was  constructed  in  1902. 
Jersey  City  Hoboken  ft  Paterson  (now  merged  In  the  Public  Service  Rwy. 
Co.)  owned  a  majority  of  the  stock  and  guaranteed  Its  $1,000,000  5% 
bonds,  dated  190  1 ,  due  July  1  1951;  Interest  J-J:  p  in  and  bit  payable  at 
New  Jetsey  Title  Guarantee  &  Trust  Co.,  Jersey  City,  Trustee. 

(4)  Orange   &    Passaic    Valley   Ry. 

Leased  for  900  years  from  Nov.  1  1903  to  Public  Service  Corporation  for 
Interest  on  the  trust  certificates  Issued  In  exchange  for  stock.  Lease  was 
assigned  to  North  Jersey  Street  Ry.  Co.  July  23  1907  and  now  held  by 
Public  Service  Ry. 

ORGANIZATION. — Incorporated  In  1898  as  successor  of  Suburban 
Traction  Co.,  sold  In  foreclosure  July  6  1898. 

BONDS. —  Date.       Interest.     Outstanding.      Maturity. 

1st  mtge  $1,000,000 ._./    1898        5      J-D  $833,000   Dee     119.38 

LN.J.Tlt  Guar.  &  Tr.  Co.  of  Jersey  City,  Trus. 

(5)  Camden  &   Suburban  Ry. 

Was  leased  on  May  1  1904  to  the  Public  Service  Corporation  for  099  years 
rental  being  (in  addition  to  fixed  charees)  $30,000  the  first  year  (1905). 
$36,000  the  second  year,  $42,000  the  third  year,  $48,000  the  fourth  year. 
$54,000  the  fifth  year,  $72,000  the  sixth  year  $84,000  the  se\enth  year, 
$96,000  the  eighth  year,  $108,000  the  ninth  year  and  $1?0,000  the  tenth 
year  and  thereafter.  V.  78,  p.  2383.  Lease  was  assigned  to  Public 
Service  Rv.  Co.  Sept.  30  1907 

ORGANIZATION. —  Formed  In  1896  Controls  the  Camden  Horse  RR 
(which  Is  leased)  and  the  West  Jersey  Traction  Co.  (stock  $65  000) . 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

.Stock  $3,000,000  ($25)      ..    .. Q-F  See  text  See  text 

1st  mortgage  $3,000,000  gold]    1896  5  J-J         $1,6  0.000  July    1  1946 

($1,000) ../int.  at  Security  Tr.  Co.,  Camden,  N.  J.,  Trus. 

Car  trusts  $70,000 f    1904       5  g  A-O  42,000  See  text 

lint,  at  Camden  (N.  J.)  Safe  Dcp.  ft  Tr.  Co. 

Bonds. — The  car  trusts  In  table  above  mature  $7  000  annually  on  April  1 
until  and  Including  1914-  $7,000  were  retired  on  April  1  1905,  $7,000  on 
April  1  1906,  $7,000  April  1  1907  and  $7.00  >  April  1  1908.  Of  the  1st 
mtge.  bonds,  $1,000,000  are  reserved  to  retire  stock  of  Camden  Horse 
RR.  and  $250,000  to  retire  bonds  of  that  company. 

Stock.  —The  stock  is  all  outstanding;  20  %  paid  In. 

ROAD. — Track,  50.37  miles;  Camden  Horse  RR..  leased,  30.11  miles; 
W"st  Jersey  Traction  Co.,  3.19  miles:  total  83.67  miles.  Connection 
.nrouirh  to  Trenton  Is  made  over  the  Camden  ft  Trenton.  V.  78,  p.  1781, 
2383;  V.  88,  p.  1126. 

(a)  Camden  Horse  RR. — A  trolley  and  horse  road. 

For  statement  of  this  company  see  "Electric  Ry.  Section"  of  June  26  1909. 

(6)  Camden  Gloucester  ft  Woodbury  Railway  Co 

Leased  to  Public  Service  Ry.  Co. 

ORGANIZATION.— Entire  $600.ooo  stock  Is  owned  by  the  South  Jeisey 
Gas,  Electric  ft  Traction  Co.     All  bonds  have  been  canceled. 
ROAD. — Comprises  25  miles  of  road. 

m 

NEW  BEDFORD,  MASS. 

DARTMOUTH  &  WESTPORT  STREET  RY.— An  electric  road. 

ORGANIZATION,  &c. — Incorporated  1893  in  Massachusetts.  Stock. 
$262,500;  1st  mtge.,  $150,000;  dated  1895,  gold,  c*  ($1,000  each),  5s,  A-O, 
issued  $90,000;  due  April  1  1915.  Trustee,  International  Trust  Co.,  Bos- 
ton, where  Interest  Is  payable. 

DIVIDENDS. — 8%  bas  been  paid  (2  Q-F)  for  several  years  up  to  and 
including  Aug.  1  1909. 

ROAD. — Connects  cities  of  Fall  River  and  New  Bedford.  Owns  18.06 
miles  of  track  and  operates  In  all  30.70  miles  of  main  track.  24  passenger 
cars,  4  snow-lpows,  11  other  cars  and  170  electric  motors. 

EARNINGS. — Fiscal  year  ending  Sept.  30  1908:  Gross,  $213,511;  net, 
$63,252;  Interest  and  taxes,  $34,825;  dividends,  $21,000;  surplus,  $7,427. 

OFFICERS —Pres.,  H.  H.  Crapo  of  New  Bedford;  V.-P.,  ihos.  H. 
Tripp;  Treas.,  E.  F.  Nicholson,  New  Bedford;  Sec,  Robert  S.  Golf,  Fall 
River;    Supt.,  E.  S.  Wilde.— V    82.  p.  601. 

NEW  BEDFORD  &  ONSET  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  in  1901.  This  com- 
pany Is  owned  In  the  same  Interest  as  the  Union  St.  Rwy.  Co.  In  June  1900 
Issued  $50,000  new  stock  In  exchange  tor  tne  $150,000  stock  of  the  Tautonn 
ft.  Buzzard's  Bay  Street  Ry.,  which  was  a  reorganization  of  the  Mlddleboro 
Wareham  ft  Buzzard's  Ray  Stieet  Ry       V.  32,  p.  1438. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock,  $550,000  ($100) $550,000     . 

First      mortgage,      $500.000  1    1902        5  g  J-J  280.000  Jan.    11922 

gold  ($1,000). c*l     Int.  at  International  Tr.  Co.,  Boston,  Trus. 

j      No  sinking  fund  and  not  subject  to  call. 
M  W   ft  B  B  first  mortgage,/    1901        4  g  A-O  15O.000  Oct.    1  1021 

$150,000  ($1,000)  gold  ..cilnterest  at  Federal  Trust  Co.,  Poston,  Trus. 
Floating  debt  Sept.  30  1908.. 20,006 

Bonds  — The  Mlddleboro  Wareham  ft  Buzzard's  Bay  bonds  have  do  sink- 
ing fund,  but  are  subject  to  call  on  or  before  Oct.  1  1006  at  110.   thereafter 
through  Oct.  1  1911  at  107  H,  and  thereafter  before  Oct.  1  1921  at  105,  all 
with  Interest.     See  V.  73,  p.  1313.     Interest  was  formerly  5%. but  on  con 
solldatlon  with  New  Bedford  ft  Onset  was  reduced  to  4  %. 

ROAD. — Owns  44.119  miles  of  track  between  l'alrhaven  and  Onset  and 
In  Middleboro  and  to  Buzzards  Bay  and  to  Monument  Beach  29  passenger 
cars,  4  snow  plows,  4  miscellaneous  and  104  electric  motors. 

EVRNINGS— For  jrear  ending  Sept.  30  1908.  frross,  $120,738;  net 
$44, ".36;    Interest  and  taxes,  $26,881;    surplus.  $17,655. 
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OFFICERS. — Pres..  H.  H.  Crapo;  V.-P.,  Thos.  B.  Tripp-   Sec,  Clarence 
A.  Cook;  Treas.,  E.  F.  Nicholson;   Supt.,  Geo.  P.  Dole. — V.  82,  p.  1438. 

UNION  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  March  18  1887 
In  Sept.  1909  Mass.  RB.  Comm.  sanctioned  an  issue  of  $225,000  additional 
stock  at  $140;    also  $100,000  additional  bonds,  to  pay  floating  debt  and 
provide  for  improvements,   &c.     V.  88,  p.  946;    V.  89,  p.   780. 

STOCK  AMD  BONDS —        Date.        Interest.    Outstanding.    Lostdlt.&c 

Stock.  $l.U>5,000(par$100)    . Q-F  $1 ,  125,000   Aug  '09,  2  % 

Consol  mt?e  for  $500,000,  g/    1894       5  g  J-J  500.000  Jan.    2  191* 

s  f,  not  subject  to  call._.c*l  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Current   liabilities   Sept.    30    1908. ... --   390,796     

Dividends. — In  1896-97,  10%;  In  1897-98,  6%;  1898-99  to  1906-07,  In 
elusive,  8%  per  annum;  in  1908,  8%;   in  1909,  Feb.,  2%;  May.  2%;  Aug., 
2% . 

ROAD. — Owns  32.149  miles  of  track,  140  passenger  cars,  10  snow-plows, 
10  service  cars  and  199  electric  motors. 

EARNINGS. — For  years  ending  Sept.  30: 

1908.         1907.     |  1908.  1907. 


Dividends  paid...   $72,000     $72,000 
Surplus  for  year. .     20,533       29,851 


Gross  earnings. ..$470, 661   $467,853 

Net $165,774    $165,736 

Int..  taxes,  &c 73,241       63.885 

OFFICERS. — Pres.,  H.  H.  Crapo;  V.-P.,  Thos.  B.  Tripp;  Sec,  C.  A 
Cook:  Treas.,  E.  F.  Nicholson;  Supt.,  E.  S.  Wilde,  all  of  New  Bedford  — 
V.  63,  p.  1061;  V.  70,  p.  947,  1050;  V.  75,  p.  1088;  V.  88,  p.  946;  V.  89, 
p.  780. 

NEW  HAVEN,  CONN. 

CONSOLIDATED  RAILWAY  CO.  (N.  Y.  N.  H.  &  H.). 

This  company,  the  whole  of  whose  $10,000,000  stock  was  owned  by  the 
New  York  New  Haven  &  Hartford  Railroad  Co.,  was  on  May  31  1907 
(after  It  had  previously  taken  over  the  New  England  Navigation  Co.  at  a 
valuation  of  $20,000,000  and  Increased  its  stock  to  $30,000,000  for  the 
purpose)  consolidated  with  and  merged  Into  the  New  York  New  Haven  & 
Hartford  RR.  The  charter  of  the  New  Haven  Co.  was  amended  by 
Act  of  the  Connecticut  Legislature,  approved  March  26  1907,  so  as  to  permit 
the  merger,  and  new  stock  of  the  New  Haven  Co.  was  issued,  share  for 
share,  to  represent  the  $30,000,000  stock  of  the  Consolidated  Railway  Co.: 
V.  84,  p.  1052,  1308.  It  was  distinctly  provided  that  the  rights,  powers 
and  franchises  of  both  companies  should  be  vested  In  the  enlarged  company. 

The  New  York  New  Haven  &  Hartford's  interests  In  trolley  lines  was  very 
extensive,  and  control  of  the  same  was  held  through  three  organizations, 
the  Connecticut  lines  having  been  comprised  in  the  Consolidated  Railway 
Co.,  now  merged  in  the  New  Haven,  the  Massachusetts  street  railway 
properties  being  held  by  the  New  England  Investment  &  Security  Co.,  and 
the  Rhode  Island  lines  by  the  Providence  Securities  Co.  But,  owing  to  the 
adverse  Court  decision  noted  below,  the  New  Haven  company  has  severed 
direct  connection  with  the  Massachusetts  trolley  lines.  In  a  statement 
made  to  the  Massachusetts  Legislature  in  Feb.  1909  (V.  88,  p.  506)  it  was 
announced  that  the  New  England  Navigation  Co.  had  acquired  by  purchase 
the  common  shares  actually  issued  of  the  New  England  Investment  & 
Security  Co.  and  that  the  indebtedness  of  the  latter  was  also  held  by  the 
Navigation  Co.  Furthermore,  that  all  the  shares  of  the  New  England 
Investment  &  Security  Co.  held  by  the  Navigation  Co.  had  been  sold  to 
individuals  for  cash.  In  the  New  Haven  annual  report  for  1908-09  Pres. 
Mellen  stated  that  the  stocks  and  indebtedness  of  the  Worcester  &  Webster 
Street  Ry.  and  of  the  Webster  &  Dudley  Street  Ry.  had  also  been  disposed 
of,  "thus  closing  out  the  last  financial  interest  of  your  company  In  Massa- 
chusetts street  railways." 

Control  of  Trolley  Roads  Attacked. — The  Supreme  Judicial  Court  on  May  8 
1908  decided  that  the  New  York  New  Haven  &  Hartford  RR.,  In  securing 
control  of  Massachusetts  street  railways,  was  transgressing  the  law:  (see 
V.  86,  p.  1225,  1285.) ,  and  on  June  23  1908  Court  Issued  Its  decree  prohibit- 
ing New  Haven  road  from  exercising  any  ownership  over  same  d  Irectly  or 
Indirectly  after  July  1  1909.  V.  86,  p.  1590.  On  Mar.  2  1909,  full  bench 
of  Mass.  Supreme  Court  affirmed  this  decree.  V.  88,  p.  625.  On  May  22 
1908  the  Federal  Government  began  an  action  against  the  New  York  New 
Haven  &  Hartford,  asserting  that  the  acquisition  of  the  trolley  lines  In  the 
various  States,  as  well  as  the  Boston  &  Maine,  was  in  violation  of  the  Sher- 
man Anti-Trust  Law.  V.  86,  p.  1285.  In  June  1909,  however,  Mr.  Wlck- 
ersham,  the  new  United  .States  Attorney-General,  announced  the  abandon- 
ment of  the  suit.     V.  88,  p.  1621. 

Operating  Company. — The  lines  comprising  the  Consolidated  Ry.  are 
being  operated  since  June  1  1907  by  the  Connecticut  Co.  (incorporated  in 
Connecticut  with  $250,000  stock);  since  increased  to  $275,000),  the  New 
Haven's  operating  electric  company. 

ORGANIZATION. — The  Consolidated  Railway  Co.  was  Incorporated  In 
Connecticut  on  Aug.  31  1901  as  the  Thompson  Tramway  Co.,  but  name 
changed  on  Jan.  24  1902  to  Worcester  &  Connecticut  Eastern  RR.  and  then 
changed  on  May  18  1904  to  Consolidated  Railway  Co. 

The  following  companies  have  been  absorbed  or  are  leased  or  controlled: 

V.84, 


Bennington   &   Hooslck  Valley   Ry 

V.  84,  p.  101. 
Bennington  &  North  Adams  St.  Ry. 

V.  84,  p. 1181. 
Branford  Lighting  &  Water  Co.     V. 

81,  p.  155.  210. 
Columbian  Street  Ry.     V.  83,p.l290 
Connecticut  Railway  &  Lighting  Co. 

V.  83,  p.  1524. 
Danlelson  &  Norwich  Street  Ry.     V. 

79,  p.  268. 
E.  Hartford  &  Glastonbury  St.  Ry. 
Fair  Hav.  &  Westv  RR.  V   78,p.  989. 
Farmington   Street   Ry.     V.    69,   p. 

283;    V.  89,  p.  593. 
Greenwich  Tram.  Co.     V.  eo,p.  118. 
Hart.Man.&Rockv.T.Co.   V.82,p.280. 
Hartford  &  Mlddletown  Street  Ry. 
Hartford  Street  Ry. 
Housatonlc  Power  Co.  V.  83,  p.  1524. 
Merlden  Electric  Ry.     V.  79,  p.  268. 
Merlden  Horse  RR.     V.  79,  p.  268. 
Merlden  Southlngton   &  Compounce 

Tramway  Co.     V.  83,  p.  1524. 
Mlddletown  Street  Ry.     V.  79,  p. 268. 
Montvllle  Street  Ry.     V.  79,  p.  268. 
New  England  Investment  &  Security 

Co.      V.  83,  p.  492,  1100. 


New  England  Navigation  Co. 

p.  1052.  •    • 

New  Haven  St.  Ry.     V.  79,  p.  989. 
New  Haven  &  Centrevllle  Street  Ry. 

V.  78,  p.  989. 
New  Hav.  &  W.  Haven  Horse  RR. 
New  London  Street  Ry.  V.  79.  p. 268 
New  Mllford  Power  Co.  V.  83,p.l524. 
N.  Y.  &  Stamford  Ry.  V.  80,  p.  118. 

V.  88,  p.  625,   1197. 
Norwich  Street  Ry.     V.  79,  p.  268 
People's  Tramway  Co. 
Providence    Securities    Co.     V.    83, 

p. 1525. 
Putnam  ft  Thompson  Street  Ry. 
Stafford  Springs  Street  Ry. 
Stamford  Street  Ry. 
Suffleld  Street  Ry.     V.  80,  p.  1914. 
Toning.  &  Win.  St.  Ry.  V.82,p.l437 

V.   85,  p.   1463. 
Trolley  Express  Co. 
Village  Water  Co.     V.  80,  p.  1914. 
Walllngford  Tramway  Co. 
West  Shore  Ry.  Co.   V.  78,  p.  989.   • 
Wllllmantlc  Trac  Co.  V.  81,  p.  1176. 
Winchester  Ave.  Ry.    V.  78,  p.  989 
Woonsocket  St.  Ry.    V.  83,  p.  1290. 
I  Worcester  &  Connecticut  EasternRR 


V.  79,  p.  268 

Formerly  also  owned  several  trolley  roads  In  Massachusetts,  but  in  1906 
these  were  turned  over  to  the  New  England  Investment  &  Security  Co., 
except  the  Worcester  &  V  <  •bster  and  the  Webster  &  Dudley.  V.  83,  p.  492, 
and  in  1909  these  latter  were  also  disposed  of.  V.  89,  p.  163.  In  1907 
acquired  through  purchase  the  New  England  Nav.  Co.     V.  84,  p.  1052. 

The  N.  Y.  N.  H.  &  H.  RR.  offered  to  exchange  $100  of  Its  stock  for  $200 
of  certain  Issues  of  this  company's  debentures.     See  V.  82,  p.  803,  and 
...     $17,347,000  ol  debentures  have    been  so  exchanged  for 
$8,673,500  N.  Y.  N    H.  &  H.  RR.  stock.     See  V.  84,  p.  1114.     The  follow- 
ing shows  the  details  for  each  Issue  of  debentures: 

Debentures  of  The  Consolidated  Railway  Company. 

Exchanged      Still  Out 


Authorized. 

$5,0()i),  0  mi 
A.  0(111, 0(111 
.•i.r.nO.OOO 


Issued. 

$5,000,(11)0 
■1  .ooo.OOO 
3,! "ioo,  ooo 


Issue — 

July  1  '04,  50-yr.,  4g  J-J. 

Jan.  2  '05,  50-yr..  4gJ  J  . 

Ap.  1  'I).'),  50-yr.,  4g  A-O. 

Jan.  1  'on,  50-vr.,  4g  J-J. 

Men.  1  ^.lO-yr.^^,  con- 
Total  exchangeable  ...$37,500,000  $27,500,000  $17,347,000  $10,153,000 

Feb.  1  1905,  25  yr.,3,3H 

and  4  g  FA 1,000,000       1,000,000  Not  exchange'le  for  stock 


10,000.000    *10,IIOO,000 
15  ,000  ,000        5,000,000 


for  Stock.  Exchange' ble 
(lie. ooo  a$4, 354,000 
1,650,000  a2, 350 ,000 
2,159,000  al, 341. 000 
7,892,000  a2, 108. 000 
5,000,000      


Total  of  all. 


$38,500,000    $27,500,000  $17,347,000  $11,153,000 


*  Guaranteed,  principal  and  Interest,  by  N.  Y.  N.  H .  &  H.  RR. 
a  Th 

led . 
To-  in  coupon  form    ol 


Outstanding.  Maturity 
$283,000  Sept.  1  1933 


600,000 
Boston, 
250,000 


BONDS—  Date.        Interest. 

N  H  &  Centervllle  first  mtgel    1893       5  g  M-S 
gold,  assumed  by  F  H  &  W] 
New  Haven  Street  RR. — 
First     mtge     gold,     $600.0001    1893        5  g  M-S 

($500    and    $1,000)...-    o*Jlnt.  at  Amer.  Tr.  Co, 
Consol.  mortgage    $250,000  g|    1894       5  J-D 

($1,000)  not  subj  to  call- _cl Int.  at  American  Tr. 
Winchester  Avenue  first  mort-1      1892     5  g  M-N 

gage,  gold c*flnterest  at  Boston  Safe  Dep.  &  Tr 

J      ton.  Trustee,  or  New  York. 

West  Shore  Ry  first  mortgage]    1894       5  J-J  30,000  July   11914 

$30,000,  gold,  subj  to  call.\Int.  at  Merchants'  Nat.  Bank,  New  Haven. 

Hartford  St.  Ry,  now  1st  mtgl    iOOO       4  g  M-S         2,5oo,ouo   Sept   1  1930 

$3,000,000  ($1,000)  g...c4Conn.  Tr.  &  Safe  Dep.  Co.,  Hartford,  Trus- 

Interest  at  New  York-  or  Boston. 
4  J-J  15  165,000  Jan,    1  1930 

4H  J-J  15  145,000 

4'4  S  J-J        1.992,000 


Sept.  1  1913 

Tr.,or  N.Y. 

June  1  1914 

Co.,  Boston,  Trustee. 

500,000    Nov.    1    1912 
Co..  Bos- 


J 


Jan.    1  1930 
Jan.    1  1943 

Trustee. 
Oct.    1  1924 


tee. 
Hartford  St  Ry  deben  "M"...   1900 

Hartford  St  Ry  deben  "N" 1900 

Wore  &  Conn  East  1st  M  s  f  gj    1902 

$3,100,000  ($1,000) c*\ Interest  at  New  York  Trust  Co. 

Hart  Man  &  Rock  first  mtgel    1894       5  A-O  200,000 

$300,000  ($1,000)  gold / 

Merlden  Horse  RR  first  mtge]    1891        5  A-O  85,000   Oct.    1  1911 

$100,000   ($1,000) ^Interest  at  First  National  Bank,  Merlden. 

Merlden  Horse  Railroad  con-f    1894       5  g  J-J  415.000  Jan.    1  1924 

sol.  mort.,  gold,  $500, 000 .. {Interest  at  Glrard  Trust  Co.  of  Philadelphia 

{ State  Treasurer  of  Connecticut,  Trustee. 
Mer  South  &  Comp  1st  M  g,)    1898       5  g  J-J  175,000  July    1  1928 

$200,000   ($1,000)  c*,  call- }  Optional  at  110  and  Interest. 

able  at  110  since  1903 J  Interest  at  Trust  Co.  of  America.  New  York. 

Ben  &  H  V  first  mtge  $250,-/    1897       5  J-J  4,666  Jan.    1  1928 

000  g  ($500  &  $1,000) cllnt.  at  International  Trust  Co.,  Boston,  Trus. 

New  London  Street  Ry  first;    1893       5  g  A-O  150,000     Oct. 2   1923 

mtge,  $150,000,  gold 1  Interest  at  American  Trust  Co.,  Boston. 

Torr   &   Win   first  mortgage,/    1897       5  g  J-D  150,000   Dec.   1  1917 

$150,000.  gold. c*llnt.  at  Hurlburt  Nat.  Bank,  Wlnsted,  Conn. 

Norwich  Street  Ry  first  mtge/    1893       5  g  A-O  350,000   Oct.    2  1923 

$350,000  ($1,000),  gold (Interest  at  American  Trust  Co.,  Boston. 

Montvllle  Street  Ry  first  mtge]    1900       5  g  M-N  250,000  May    11920 

$350,000      ($1,000),     gold  [Interest  at  American  Trust  Co.,  Boston. 

(cannot  be  called) c*J 

NY.&Stam  first  mtge,  $450,-/    1901        5  g  A-O  450,000  Oct.    11931 

000  ($1,000)  gold ..c*]Int.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

N.  Y.  &  Stamford  2nd  mtge./ 

$2,000,000 / 5  274,000 

Greenwich      Tramway      first!    1901        5  g  J-J  320,000  July    1  1931 

gage,     $400,000     ($1,000)  .[Interest  at  New  York  Trust  Co.,  New  York. 

gold c*J      State  Treasurer  of  Connecticut,  Trustee. 

Mldd.  Horse  RR  1st  g  ($500)..   1894       5  J-D  150.000   Dec.   11914 

Portland  St  Ry  first  mortgage.   1896       5  M-N  30,000  Nov.  1  1916 

Branford  Electric  Co  first  M...  1897       5  g  A-O  63,000  Oct.    11937 

ftranford  Ltg  &  W  lstcon  M..   1901        5  g  F-A  307,000  Aug.  1  1951 

New  Mllford  Power  Co   1st  M. 5  F-A  1.000,000  Aug.  1  1932 

Staff  > id  Springs  St  Ry  1st  M  g 5  J-J  4)0,000   July    11956 

Farmington  St  Ry  debentures  1904        5  J-J  30,000  July  1   1924 

Bonds. — The  Consolidated  Ry.  debentures  are  not  subject  to  call  All 
the  debentures  have  printed  on  their  face  the  statement  that  If  a  mortgage 
Is  made  on  any  or  all  of  the  company's  property  which  was  owned  on  Jan.  1 
1905,  except  to  renew  existing  mortgages,  the  debentures  shall  participate 
in  the  security  of  such  mortgage.  The  debentures  due  in  1930  bear  3% 
interest  from  Feb.  1  1905  for  first  5  years,  3 14  %  for  next  5  years,  and  4  %  for 
following  15  years,  and  were  issued  to  pay  for  acquiring  the  Berkshire  Street 
Ry.  (V.  80,  p.  471)  .which  company  was  subsequently  acquired  by  the  New 
England  Investment  &  Security  Co.  which  see  below.  The  $3,500,000  de- 
bentures due  April  1  1955  were  Issued  to  acquire  the  Hartford  Street  Ry. 
The  $10,000,000  debentures  of  Jan.  1906  were  Issued  to  the  N.  Y.  N.  H.  & 
Hartford  for  advances. 

The  Winchester  Avenue  bonds  are  Joint  obligations  of  the  Winchester 
Avenue  RR.  Co.  and  the  New  Haven  &  West  Haven  and  cover  all  property 
owned  or  to  be  hereafter  acquired  under  the  charters.  Of  the  Worcester 
&  Connecticut  Eastern  bonds,  no  more  will  be  Issued.  A  sinking  fund  on 
these  bonds  commenced  In  1908  of  not  to  exceed  1  %  of  bonds  outstanding. 
Bonds  can  not  be  called,  hut  raav  be  bought  ona33i  %  basis  or  better,  and 
kept  alive  for  sinking  fund.  See  V.  75,  p.  1204.  Of  the  Montvllle  Street 
Ry.  1st  mtge.  gold  bonds,  the  balance  unissued  can  only  be  issued  for  66  %  of 
actual  certified  cost  of  Improvements  or  additions  to  property.  Original 
mortgage  of  the  Montvllle  Street  Ry.  provided  that  bonds  might  be  called 
In  1905  at  105,  but  through  a  supplemental  mortgage  this  redemption  clause 
was  eliminated,  so  bonds  are  not  now  subject  to  call. 

EARNINGS. — Of  Connecticut  Co.  (which  operates  the  lines  formerly 
operated  by  the  Consolidated  Ry.  Co.)  for  year  ending  June  30  1909:  gross, 
$7,988,832;   net,  $3,683,228;   taxes,  &c,  $38,913;   net  income,  $3,644,315. 

ROAD. — Connecticut  Co.  operates  lines  serving  the  following  cities  and 
towns:  Cities  of  New  Haven,  Hartford,  Bridgeport,  Waterbury,  New 
Britain,  Merlden,  New  London,  Norwich,  Middletown,  Stamford,  South 
Norwalk,  Rockville,  Derby,  Ansonla,  and  the  towns  of  East  Haven,  Bran- 
ford, North  Haven,  Walllngford,  Hamden,  Orange,  Southington,  Plaln- 
vllle,  Putnam,  Thompson,  Killingly,  Plainfield,  Waterford,  Montvllle, 
Norwich,  Lisbon,  Sprague,  Portland,  Wethersfield,  West  Hartford,  Farm- 
ington, Bloomneld,  Windsor,  East  Hartford,  South  Windsor,  Manchester, 
Enfield,  Glastonbury,  Suffleld,  Greenwich,  Stratford,  Milford,  Huntington, 
Fairfield,  Westport,  Norwalk,  Darien,  Naugatuck,  Torrington,  Winchester, 
Beacon  Falls,  Seymour,  Cheshire,  Newington  and  Berlin,  Connecticut:  and 
the  towns  of  Rye,  Port  Chester,  Harrison,  Mamaroneck  and  New  Rochelle, 
New  York.  Operates  770  miles  in  all,  single  track.  Cars  operated  June  30 
1908,  1,855.     Standard  gauge. 

OFFICERS. — Pres.,  C.  S.  Mellen;  V.-Ps.,  Calvert  Townley,  H.  M. 
Kochersperger,  E.  H.  McHenry:  Sec,  J.  G.  Parker;  Treas.,  A.  S.  May; 
Asst.  Treas.,  T.  F.  Paradise:  Aud.,  C.  L.  Campbell:  Gen.  Mgr.,  J.  K. 
Punderford,  all  of  New  Haven. — V.  84,  p.  102,  507,  995,  1052,  1113,  1242. 
1367,  1425;    V.  86,  p.  1285,  1467. 

(1)   Connecticut  Railway  &  Lighting  Co. 

Lease. — Leased  for  999  years  from  Aug.  1  1906  to  the  Consolidated  Ry,. 
Co.,  which  latter  has  since  been  merged  in  the  N.  Y.  N.  H.  &  H.  RR.  Co. 
Rental  amounted  to  $975,000  for  the  year  1906-07  and  Increases  gradually 
to  $1,400,000  for  the  year  1914-15  and  for  every  year  thereafter.  The 
common  shareholders  agreed  to  pay  the  Colonial  Trust  Co.,  trustee,  $10  per 
share  on  their  stock,  which,  with  the  surplus  rental  received  under  the  lease, 
serves  to  provide  a  fund  which,  it  Is  announced,  Is  sufficient  to  pay  4  %  per 
annum  on  both  com.  and  pref.  shares.  All  the  stock  has  assented  to  this 
arrangement.  Preferred  shareholders  agreed  to  accept  4%  dividends  dur- 
ing the  term  of  the  lease,  Instead  of  5%.     V.  84,  p.  507. 

ORGANIZATION. — United  Gas  Improvement  Co.  of  Philadelphia  holds 
controlling  Interest.  Originally  chartered  In  Connecticut  .Jutv  2  1895  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2  1899  to 
Connecticut  Lighting  &  Power  Co.,  for  the  purpose  of  uniting  various  street 
ra  lway  and  light  and  power  properties  in  Connecticut.  Name  changed  as 
atpresenton  Jan.  10  1901.  V.  71,  p.  1269;  V.  72,  p.  44.  It  Is  a  consolida- 
tion of  the  following  companies,  whose  franchises  are  said  to  be  perpetual- 


Norwalk  &  So.  Norwalk  El.  Light  Co. 

Norwalk  Street  Railway  Co. 

Norwalk  Tramway  Co. 

Shelton  Street  Rallwav  Co. 

S'Uithlngt'n  &  Plantsvllle  Tramway. 

Thomaston  &  Watertown  Elec.Ry.Co 

Waterbury  Traction  Co. 

Westport  &  Saugatuek  Street  Ry.Co. 
In  1904  purchased  the  Roton  Point  Improvement  Co.  and  the  Cheshire 
Street  Ry.  See  V.  to.  p.  2606,  Neither  of  these  companies  had  any  bonds 
outstanding.     Has  also  acquired  the  Naugatuck   Valley  Electric   lly. 


Bridgeport  Traction  Co. 
Central  Ry.  &  El.  Co.  of  New  Brit. 
Derby  Street  Railway  Co. 
Greenwich  Gas  &  Electric  Ltg.  Co. 
Mllford  Street  Railway  Co. 
Naugatuck  Electric  Light  Co. 
Norwalk  Gas  Light  Co 


STOCK  AND  BONDS.— 

( '  mm   n    I   cl    ($100) 

Pref  5  %  cum  after  Jan  1  19041 
($100)  (reduced  to  4  %  un-  \ 
der  lease  to  New  Hav.  Co.)  J 
1st     &    rcf    $15,000,000  gold) 


Date. 


Interest. 


Outstanding. 
$8,01 .  .   00 


Maturity. 
text 


Q-F  15       8,142.900  Aug. 15,'0:).l  % 

1901     4J^  g  J-J       12,491,000  Jan     1  1951 

($1 ,0001  i(ind..T-C*/Int.  at  Trust  Co.  of  Amer.,  N.  Y..  Trustee. 

Bridge],.;,      Traction     mort-(    1893        5  g  J-J  706.000  July    11923 

gage  gold  ($1,000) cHTrustec,    Fidelity   Tr.    Co.    Newark,    N.    J 

I  Interest  at  Redmond  &  Co..  New  York. 
Derby  Street  Railway  mort-1    1894        6      A-O  59,700  April  1  1914 

gage /      Redeemable  nrter  April  2  1004. 

Connecticut  Lighting  &  Power  1899        B      J-J  209.000  Jan     11939 

Bonds. — $974,700  ol  bond    arc  reserved  to  retire  the  prior  bonds  still  out. 
Then    lal  reserved  for  extensions  or  betterments,  but 


Oct.,  1909.] 
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under  lease  to  the  New  Haven  road  cannot  be  Issued  for  any  purpose  without 
consent  of  lessee.  V.  84,  p.  507.  Statement  to  New  York  Stock  Exchange 
In  V.  73.  p.  K52:  also  V.  79.  p.  2745;  also  V.  85.  p.  921  . 

Bonds  were  formerly  not  subject  to  call,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  Interest 
date  at  105  and  Interest,  and  establishing  a  sinking  fund  of  y2  of  1  %  per  an- 
num on  bonds  outstanding;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  Interest.  Bondholders  assenting  to  the  supplemental 
mortgage  had  their  interest  guaranteed  by  the  United  Gas  Improvement 
Co.  by  endorsement.  See  V.  79.  p.  626,  for  form  of  guaranty.  Offer  ex- 
pired Oct.  1  1904  and  was  accepted  by  $10,782,000  of  outstanding  bonds. 
See  V.  83.  p.  969. 

Dividends. — Preferred  stock  was  Issued  In  satisfaction  of  unpaid  accumu- 
lations of  dividends  on  preferred  shares  to  Aug.  1  1906.  Dividends  since 
on  pref.  stock  have  been  1  %  each  quarter.  On  com.,  stockholders  who  ac- 
cepted plan  described  above  (under  Lease)  were  pa!d  1%  Nov.  1  1907.  1% 
Feb.  15  1908.  1%  May  15.  1%  Aug.  15  and  1%  Nov.  15;  In  1909,  Feb.. 
1%;  May,  1%;  Aug.,  1%.  Non-assenting  stockholders  received  a  divi- 
dend of  15  cents  Nov.  1  1907,  15  cents  Feb.  15  1908  and  15  cents  May  15, 
after  which  all  stock  became  assenting  stock. 

ROAD. — Owns  157.801  miles  main,  57.65  miles  second  and  6.730  miles 
side  tracks;  total,  222.190  miles,  reaching  Milford,  Bridgeport,  Stratford, 
Southport,  Shelton,  Derby,  Ansonla,  Seymour,  Westpbrt,  Saugatuck 
Norwalk,  South  Norwalk,  New  Britain.  Darlen  and  Stamford;  also  lines  in 
Naugatuck,  Waterbury,  &c.  System  connects  with  the  Fair  Haven  & 
Westville  RR.  Into  New  Haven  from  Bridgeport  and  Derby,  and  company 
also  has  a  traffic  contract  with  the  Hartford  Street  Ry.  for  reaching  Hart- 
ford.    Gauge,  4  feet  8  y*  Inches.     56    to  90-lb.  rails. 

EQUIPMENT. — Total  cars.  474;  closed  passenger,  199;  open  passenger, 
201;  miscellaneous,  74.  Carbarns,  20;  also  4  complete  electric  light  plants; 
also  owns  gas  plant  at  Norwalk  and  operates  gas  plant  at  Waterbury. 

REPORT. — For  year  ending  June  30  1908:  Rental,  $1,039,167;  dividend 
fund,  &c,  $230,284;  gross  Income,  $1,269,451;  interest,  $611,427:  expen- 
ses, $10,328;  net  Income,  $647,696;  sinking  fund,  $62,405;  dividends  on 
preferred,  $304,515;   dividends  on  common.  $269,189:    surulus.  $11,587. 

OFFICERS. — Pres.,  A.  M.  Young:  V.-Ps.,  Randal  Morgan  and  H.  G. 
Runkle;  Sec.,  W.  F.  Douthlrt:  Treas.,  Lewis  Lillie.  Main  office,  New 
Haven,  Conn. — V.  84,  p.  390,  507,  1113,  1366;  V.  85.  p.  921;  V.  86,  p.  228. 

NEW  ENGLAND  INVESTMENT  &  SECURITY  CO. 

ORGANIZATION. — Is  a  voluntary  association  and  was  organized  on 
June  25  1906  to  take  over  the  street  railway  properties  in  Massachusetts 
formerly  controlled   by  The   Consolidated    Railway   Co.     V.     S3,     p.   492. 

Suits. — In  June  1908  Mackay  &  Co.  of  New  York  brought  suit  In  Con- 
necticut with  a  view  of  obtaining  from  Supreme  Court  of  Errors  a  decision 
sustaining  action  of  New  Haven  Co.  in  Issuing  securities  of  the  company 
and  of  subsidiary  companies  under  special  authority  of  General  Assembly 
of  Connecticut,  without  having  first  obtained  permission  of  Legislature  of 
Massachusetts.  V.  86,  p.  1590.  On  April  15  1909,  Supreme  Court  of 
Errors  affirmed  the  decision  of  the  lower  Court,  and  sustained  the  validity 
of  the  guar,  on  the  pref.  stock.     V.  88,  p.  1002. 

On  July  15  1908  Kidder,  Peabody  &  Co.  of  Boston  filed  a  suit  In  Supreme 
Judicial  Court  of  Massachusetts  with  a  view  of  obtaining  a  decision  sustain- 
ing validity  of  the  guaranty  of  the  4  %  preferred  stock  of  New  England 
Investment  &  Security  Co.  by  Consolidated  Ry.,  and  liability  of  New  Haven 
road  therefor  by  reason  of  its  merger  with  the  same.  V.  87,  p.  167.  The 
N.  E.  Investment  &  Security  Co.  is  not  a  party  to  either  of  these  suits  and 
is  not  taking  any  part  in  them.     The  latter  suit  is  pending  In  Massachusetts. 

New  Haven  Road  Divests  Itself  of  Control. — In  Feb.  1909  the  N.  Y.  N.  H. 
&  H.  announced  to  the  Massachusetts  Legislature  (V.  88,  p.  506)  that  it 
had  disposed  of  all  of  its  interest  in  the  common  shares  of  the  N.  E.  Inv. 
&  Sec.  Co.  for  cash  to  Individuals  and  that  It  no  longer  had  any  interest  in 
the  same,  direct  or  indirect — see  remarks  concerning  the  matter  under 
Consolidated  Ry.  on  a  preceding  page  and  V.  88,  p.  945.  In  July  1909 
Pres.  Mellen  of  the  N.  Y.  N.  H.  &  H.  wrote  C.  E.  Mann,  Clerk  of  Mass. 
RR.  Comm.,  "this  company  is  no  longer  directly  or  indirectly  concerned 
in  the  control  of  any  street  railways  in  Massachusetts,"  thus  complying 
with  the  Court  decree  that  it  must  divest  itself  of  all  its  holdings  in  street 
railways  in  Massachusetts  by  July  1  1909.     See  V.  89,  p.  163. 

SECURITIES  OWNED. — The  following  is  a  list  of  stocks  held  by  the 
New  England  Inv.  &  Security  Co.  (see  V.  83,  p.  1100). 

Worcester  &  Southbridge  Street  Ry. — Entire  ($750,000)  capital  stock. 

Worcester  &  Blackstone  Valley  St.  Ry. — Entire  ($200,000)  capital  stock. 

Uxbrldge  &  Blackstone  St.  Ry. — Entire  ($120,000)  capital  stock. 

Milford  Attleboro  &  Woonsocket  St.  Ry. — $315,000  capital  stock. 

Worcester  Rys.  &  Investment  Co. — 68,470  snares  of  stock  out  of  a  total 
of  76,6   1  shares. 

Springfield  Railway  Cos. — 50,000  shares  (entire  issue)  of  common  stock. 

Springfield  Ry.  Cos. — $570,350  out  of  a  total  of  $3,387,950  pref.  stock. 
(Spring.  Ry.  Cos.  owns  19,253  out  of  a  total  of  22,581  shares  ot  Springfield 
Street  Rv.  and  entire  $550,000  stock  of  Western  Mass.  Street  Ry.) 

Springfield  Street  Ry. — $306,600  capital  stock. 

Berkshire  Street  Ry. — $1,628,800  out  of  a  total  of  $1,648,100  capital  stk. 

Hartford  &  Worcester  Street  Ry. — Stock  rights  In  2,999  shares  of  stock. 

Springfield  &  Eastern  St.  Ry.  Co. — $881,100  out  of  a  total  of  $900,000. 

Central  Massachusetts  Elec.  Co. — A  majority  of  the  $150,000  stock  issue. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Stock  Dtv. 

Common.  $10,000,000 _  $100,000    

Pref.,  4  %,  $10,000.000($100)1 

Seetext.  J 4  J-J  4,000.000    July'09.2% 

Stock. — Dividends  of  4  %  per  annum  on  the  pref.  stock  are  cumulative 
and  are  guaranteed  by  the  Consolidated  Ry.  Co.  (now  merged  in  the  New 
York  New  Haven  &  Hartford  RR.) .  and  al«o  $105  per  share  in  case  of 
liquidation.  V.  83,  p.  492.  See  form  of  guaranty  In  V.  83,  1102.  This 
stock  may  be  called  as  an  entirety  at  any  time  at  105  and  accumulated 
dividends. 

Officers. — Pres.,  L.  S.  Storrs;  Sec.  &  Compt.,  J.  T.  Harmer,  Massachu- 
setts Bldg.,  Springfield.  Mass.;  Treas..  Leverett  Candee. — V.  85.  p.  864; 
V.  87.  p.  167.  1664;  V.  88.  p.  52,  506.  624,  945,  1002. 

(1)    Springfield  Railway  Cos. — A  holding  company. 

ORGANIZATION. — Formed  in  March  1905  to  hold  a  majority  of  the 
stock  of  the  Springfield  Street  Ry.  Is  managed  by  a  board  of  trustees 
consisting  of  seven  members.  V.  80,  p.  1363.  Also  owns  all  the  stock  of 
the  Western  Massachusetts  Street  Ry. — $550,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Last  D\v. 

Common All  owned  by  New  Eng.  Inv     &  Sec.  Co. 

Pref.  4%,  cum.,  guar.  ($100). 4  J-J       $3,387,950  July  09.   2  % 

Stock. — The  pref.  stock  is  redeemable  on  or  after  Jan.  1  1906  at  105  and 
accrued  dividends.  These  dividends  are  guaranteed  by  the  N.  V.  X.  ri. 
&  H.  RR.  Co..  successor  to  Consolidated  Ry..  as  well  as  their  payment  at 
105  In  case  of  liauidat  on  or  call.     See  V.  80    p.  1363    1914. 

(a)    Springfield  Street  Ry. — A  trolley  road 

ORGANIZATION. — Incorporated  March  5  1868.  In  Oct.  1905  leased 
the  Springfield  &  Eastern  Street  Ry.  for  25  years  at  4  %  on  the  stock. 
V.  81,  p.  1175,  1316.  Massachusetts  Railroad  Commissioners  in  March 
1907  approved  the  issue  of  $300,000  additional  stock  at  170,  raising  total 
stock  to  $2,258,100.  In  May  1908  application  was  made  to  Issue  a  further 
amount  of  $500,000  capital  stock,  to  provide  for  floating  debt  and  additions 
to  plant.     V.  86,  p.  1101.     Up  to  Sept.  1909  request  had  not  been  granted. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding       Maturity 

Stock,   $2,258,100    ($100). Text.         $2,258,100  Text. 

New      1st      M.,      $1,500,000]    1903        4  g  A-O  1.500.000  Apr.    1  1923 

gold  ($1,000) c*J  Springfield  Safe  Dep.  &  Trust  Co..  Trustee. 

Notes  payable  Sept.  30  190S. 310.0  m      

DIVIDENDS.— In  years  1893  to  1908  Inclusive  8  %  per  annum. 

ROAD. — Owns  93.1' 4  miles  (Inc.  24.51  miles  of  2d  track)  of  main  track 
and  5.56  miles  of  sidings.  Total  98. 80.  This  does  not  include  the  mile- 
age of  the  Springfield  &  Eastern. 

EARNINGS. — For  years  ending  Sept.  30  earnings  (Including  earnings  of 
the  Springfield  &  Eastern): 


1907-08. 
$ 


1906-07. 

$ 


Gross    earns.. $1,317, 139  $1,306,728 

Net 442,224 

Taxes,  &c 1 

Interest j       255,801 

—V.  81,  p.  1175;   V.  84,  p 


1907-08 
$ 


1906-07 
$ 


Divs.  paid  (8%). .$180, 648   $168,660 
394,929   Balance  for  year..        5,775         4.969 
Total  surplus  Sept. 

221,300        30. 327,277     367,530 

627;    V.  85.  p.  1271;   V.  86,  p.  1101. 

(b)   Springfield  &  Eastern  Street  Ry.— Trolley. 

ORGANIZATION.— In  Oct.  1905  was  leased  to  the  Springfield  St.  Ry. 
for  25  years  at  4  %  on  stock.  V.  81,  p.  1175,  1316.  This  company  was 
formerly  the  Palmer  &  Monson  St.  Ry.,  but  In  May  1901  name  was  changed 
as  above. 


STOCK  &  BONDS—  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $900,000  ($100) $900,000     Seetext. 

1st       mortgage.       $500,000,1    1902       5  g  J-J  330.000  Jan.    1  1922 

gold  ($1.000) -_c*.'Int.  at  Hampden  Tr.  Co.,  Springfield,  Trus. 

Current  liabilities  Sept.  30  1908 166.527     

Bonds. — Remainder  unissued  Is  reserved  for  50  p.  c.  of  the  cost  of  Im- 
provements and  extensions.  Are  subject  to  call  after  Jan.  1  1907  at  110; 
after  Jan.  1  1912  at  107  i^,  and  after  Jan.  1  1917  at  105. 

ROAD. — Fifteen  miles  trom  Monson  through  Palmer  to  Ware  and  5 
miles  from  Palmer  to  Bondsvllle  and  Three  Rivers:  also  an  extension  of  9  H 
miles  from  Palmer  to  Ludlow:  an  extension  from  Monson  to  Fiskdale,  about 
12  miles,  was  completed  In  1907;  total,  Including  sidings,  43.45  miles 
— V.  81,  p.  1175.  1316.  1494;  V.  85,  p.  42,  223,  655. 

(c)   Western   Massachusetts   Street   Ry. — A   trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts.  Purchase  of  Woro- 
noco  Street  Ry.  and  issue  of  $250,000  additional  stock  for  that  purpose 
approved  by  Massachusetts  RR.  Commission  April  1907.  V.  84,  p.  1054. 
Stock  now  $550,000.  all  owned  by  Springfield  Ry.  Cos. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $550,000 $550,000     

1st  mortgage  $1,000,000  gold)    1906       5  g  F-A  200,000   Feb     11926 

($1,000) jlnt.  at  Springfd  S.  D.  &  Tr.  Co.,  Trustee. 

Woronoco     Street     Ry     first!    1900       5  g  J-J  75,000  Jan.    11920 

mortgage  gold  ($1 ,000) ...  (Springfield  Safe  Dep.  &  Trust  Co.,  Trustee. 
Current  liabilities  Sept  30  1908 137,120     

Bonds. — Are  subject  to  call  as  a  whole,  but  not  In  part,  on  or  after  Jan.  1 
1916  at  108  and  Interest  on  6  months'  notice. 

ROAD. — Operates  25.28  miles  of  track  In  Westfleld,  West  Springfield, 
Russell  and  Huntington.     70-lb.  T  rail. — V.  84,  p.  160.  1054. 

(2)  Berkshire  Street  Ry. — A  trolley  road. 

On  Juut  u  L9oa  a  bill  io  permit  me  Berkshire  Street  Ry.  to  purchase  the 
stock  of  the  Bennington  &  North  Adams  Street  RR.  was  killed  in  the  Mass. 
House   of   Representatives. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  June  20  1901. 
Franchise  perpetual.  In  1906  absorbed  the  Hoosac  Valley  Street  Ry. 
through  exchange  of  stock.  In  May  1908  application  was  made  to  Issue 
$285,000  additional  stock  to  fund  the  floating  debt  and  for  additions  to 
plant.  V.  86,  p.  1099.  Not  yet  acted  on.  On  Aug.  4  1909  Mass.  RR. 
Comm.  authorized  $190,000  20-year  5%  debentures,  but  up  to  Sept.  16 
1909  these  had  not  been  issued.     V.  89,  p.  410. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,648,100  ($100). $1,648,100     

1st   mortgage    $800,000    soldi    1902       5  g  J-D  800,000  June  1  1922 

($1,000) c*JGIrard  Trust  Co..  Philadelphia.  Trustee. 

Berkshire  Street  Ry  deb 1905       5  g  M-S  2<0.000  Mch    11925 

Hoosac  Valley  1st  mtge J   1897       5      J-J  100,000  July    11917 

(Int.  at  New  Eng.  Tr.  Co.,  Boston,  Trustee. 
Hoosac  Valley  ref  mtge  $400,-1    1904       4  g  M-S  300,000   Sept   11924 

000  gold  ($1,000) jlnt.  at  Berkshire  L.  &  Tr.  Co..  Pittsf.,  Trus. 

Loans  payable  Sept  30  1908 366  067     

Bonds. — The  Berkshire  Street  Ry.  bonds  of  1902  are  not  subject  to  call. 
Interest  Is  payable  and  bonds  may  be  registered  at  office  of  N.  W.  Harris 
&  Co.,  Boston.  The  Berkshire  Street  Ry.  debentures  are  guaranteed  by 
Consolidated  Ry.  Co. 

EARNINGS. — For  fiscal  year  ending  Sept.  30  1908:  Gross,  $404,818; 
net,  $110,716;  interest  and  taxes,  $109,439;  surplus,  $1,277. 

ROAD. — Operates  from  Plttsfield  through  Cheshire  to  Great  Barrlngton, 
42.234  miles;  11.66  miles  on  private  right  of  way;  70-lb.  T-rall.  Also  26 
miles  from  North  Adams  to  Plttsfield,  6  miles  from  Adams  to  North  Adams 
and  2%  miles  from  Williamstown  to  Vermont  State  line.  Total,  about 
72.43  miles  of  track. — V.  84,  p.  995;    V.  86,  p.  1099;    V.  89,  p.  410. 

(3)  Central   Massachusetts  Electric  Co. — 

ORGANIZATION. — In  1907  the  New  England  Investment  Co.  acquired 
a  maiority  of  the  stock. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock $150.000 J'Iy31'09  8% 

First  mortgage,  $150,000  gold!    1894        6  g  F-A  150,000   Feb    1    1924 

($1,000  and  $500) c/Int.  at  International  Tr.  Co.,  Boston,  Trust. 

Coupon  notes,  $60,000($1,000|    1904       5  g  M-N  60,000   May    1  1924 

and  $500)  gold c) Interest  at  Essex  Trust  Co.,  Lynn,  Trustee. 

Bonds. — First  mortgage  bonds  have  a  sinking  fund  of  $2,500  annually, 
commencing  Feb.  1  1904.  Cannot  be  called.  The  coupon  notes  can  be 
called  on  any  Interest  day  after  May  1  1909  at  103.  Sinking  fund  of 
$2,000  to  $3,000  annually,  beginning  1909. 

Dividends. — Initial  div. — 6% — paid  Aug.  17  1908.     In  1909,  July,  8%. 

(4)  Worcester  &  Blackstone  Valley  Street  Ry. — A  trolley  road. 
ORGANIZATION. — Owns  15.9  )  miles  of  trolley.     Opened  Aug.  14  1897. 

Road  located  In  Worcester,  Mlllbury,  Sutton,  Grafton  and  Northbrldge. 
Capital  stock,  $200,000  ($100) .  all  outstanding:  bonds,  $200,000.  Current 
liabilities  Sept.  30  1908,  $31,454.  The  extension  from  Millbury  to  Wor- 
cester, a  distance  of  6  miles,  was  finished  in  Oct.  1901,  thus  completing  the 
line  from  Worcester  to  Whltinsvllle,  a  total  of  15.99  miles. 

DIVIDENDS.— In  July  1899,  4%;  1900,  July,  4%.  In  1908,  Aug.,  7%. 
In  1909,  July,  8%. 

EARNINGS. — For  year  ending  Sept.  30  1908.  gross,  $86,906;  net,  $33.- 
005;  charges,  $14,540:  surplus,  $18,465. 

(5)  Uxbridge  &  Blackstone  Street  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity. 

Stock $120,000   In  1908,  2% 

1st  mtge  $80,000  ($1.000). .cl    1903       5      F-A  80,000   Feb     2  1923 

Jlnt.  at  Mercantile  Trust  Co.,  Boston,  Trust 
Current  liabilities  Sept  30  190s 6,126     

EARNINGS. — For  year  ending  Sept.  30  1908,  gross,  $52,305:  net,  $15,- 
457;  charges,  $8,511;  dividends  (4%),  $4,800:  surplus,  $2,146. 

ROAD. — Operates  9.48  miles  of  track  connecting  Whltinsvllle,  Uxbrldge 
and  Millville.      V.  84,  p.  1429;   V.  85,  p.  223. 

(8>  Worcester  &  Southbridge  Street  Ry. — A  trolley  road. 

Is  a  consolidation  of  the  Worcester  &  Southbridge  St.  Ry.,  the  Worcester 
Rockdale  &  Chariton  Depot  St.  Ry.  and  the  Southbridge  &  Sturbridge  St. 
Ry.     V.  77,  p.  512,  770,  1228. 

STOCK  AND  BONDS.—      Date.       Interest.       Outstanding.    Maturity. 

Stock  $750,000  ($100) $750,000 

Wor   &  South   1st  mtge   (See\   1902      4M  g  M-S  500,000   Sept    1  1922 

text)  gold  ($1,000) -c*)lnt.  at  Internat.  Turst  Co..  Boston,  Trustee. 

Wor  &  South  mtge  (See  text) ..  1905  4  3-2  g  J-D  200,000  June  1  1925 
Current  liabilities  Sept. 30 1908 29,755     

Bonds. — The  two  Issues  of  bonds  of  the  Worcester  &  Southbridge  St.  Ry. 
are  secured  by  the  same  mortgage,  the  mortgage  providing  that  bonds  can 
be  Issued  up  to  $1,000,000,  and  are  to  bear  date  of  issue  and  be  payable 
20  years  after  date. 

ROAD. — Operates  about  50.63  miles  of  road:  70-lb.  T  rail. 

EARNINGS. — For  year  ending  Sept.  30  1908:  Gross,  $267,705;  net. 
$104,214;  charges,   $71,855;  surplus,   $32,359. 

•  (7)  Worcester  Railways  &  Investment  Co. 

•In  1906  control  was  acquired  by  the  New  England  Inv.  &  Security  Co. 
Minority  shareholders  were  offered  the  right  In  Oct.  1906  of  exchanging 
their  stock  for  pref.  stock  of  the  New  England  Co.     See  V.  83,  p.  1100. 

This  Is  a  voluntary  association  formed  In  1901  and  owns  the  entire  capital 
stock  (except  only  enough  shares  to  qualify  directors)  of  the  Worcester 
Consolidated  Street  Ry.  Co.  and  of  certain  other  Massachusetts  corporations 
which  are  engaged  In  enterprises  closely  Identified  with  that  of  street  railway 
transportation. 

The  holdings  comprise  35,4  il  shares  Worcester  Consolidated  St.  Ry. 
stock;  6,500  shares  Electric  Manufacturing  Co.;  2,000  shares  of  Qulnslga- 
mond  Park  Co.;  28  shares  of  Worcester  &  Shrewsbury  RR.:  1.600  shares 
of  Marlboro  &  Westboro  Street  Ry.  and  $84,600  demand  notes  of  that  com- 
pany, and  $14,70i)  (par  value)  ot  notes  of  Leominster  &  Clinton  Street  Ry. 
Also  owns  $330,000  ist  mtge.  5%  bonds  of  Electric  Mfg.  Co.  and  a  majority 
of  shares  of  Worcester  &  Holden  St.  Ry.  Co. 

STOCK. — Outstanding,  76.6  >1  shares  of  beneficial  Interest,  of  which 
68,470  shares  have  been  acquired  by  the  New  England  Investment  & 
Security  Co.  Deed  of  trust  provides  that  all  shares  shall  be  non-assess- 
able, that  there  shall  be  no  personal  liability  of  the  shareholders,  that 
no  pledge  or  mortgage  of  the  securities  held  shall  be  made  without  the 
consent  of  two-thirds  of  the  shares,  and  that  no  additional  shares  shall  be 
Issued  without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion in  Massachusetts. 

DIVIDENDS. —  Dividends  of  $2  25  per  share  were  paid  nFeb.andAug, 
1902:  In  1903,  Feb.,  $2  25;  Aug.,  $2  25.  In  1904.  Feb.,  $2  25;  Aug.,  $2  25. 
In  1905,  Feb.  $2  (see  V.  80.  p.  224);  Aug.,  $2;  Nov..  $1  (V.  81,  p.  1243). 
In  1906,  Mav.  $2;  Nov.,  $2.  In  1907,  May,  $2;  Nov.,  $2.  In  1908, 
May,  1?2%:  Nov.,  Ii4%.     In  1909,  May  W2%. 
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EARNINGS. — For  calendar  year  1908,  gross  income,  $238,626;  ex- 
penses. 53,450:  dividends,  $230,073:  surplus,  $5,103. — V.  82,  p.  102  to  336, 
630,  871;  V.  83,  p.  1100;  V.  84,  p.  627. 

(a)  Worcester  Consolidated  Street  Ry. — Trolley. 

This  company,  which  was  incorporated  in  1869,  absorbed  by  consollda 
tlon  March  1  1901  the  Leominster  &  Clinton,  the  Fitchburg  &  Suburban 
Street  Ry..  the  Clinton  &  Hudson  Street  Ry.,  the  Worcester  &  Clinton  St. 
Ry.,  the  Worcester  &  Marlboro  and  the  Worcester  &  Suburban.  Franchises 
perpetual.  In  1895  leased  for  99  years  the  North  End  St.  Ry.,  of  5.13  miles, 
at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000  ($100)  capital 
stock  and  $75,000  5%  1st  mtge.  bonds,  due  Feb.  1  1915;  Interest  F.  &  A. 

All  the  stock  of  the  Worcester  Consolidated  St.  Ry.  has  been  acquired 
by  the  Worcester  Rys.  &  Inv.  Co. 

On  Oct.  9  1907  Massachusetts  Railroad  Commission  approved  an  Issue  of 
$1,000,000  debenture  bonds  for  taking  up  floating  debt  and  for  additions 
and  improvements.  V.  85,  p.  922.  In  Dec.  1907  Mass.  RR.  Commission 
also  sanctioned  an  additional  issue  of  $200,000  bonds.  V.  85,  p.  1520 
Both  Issues  Included  in  outstanding  total  of  debentures  dated  1907  (riven 
below.  In  Aug.  1909  permission  was  granted  to  issue  $922,000  bonds  to 
retire  floating  debt  and  $2,260,000  bonds  to  retire  funded  debt.  V.  86, 
p.  1346:   V.  89,  p.  412.     Up  to  Sept.  15  1909  these  had  not  been  issued. 

Petitioned  Mass.  RR.  Comm.  Dec.  1907, asking  sanction  of  sale  of  new 
stock.     V.  85,  p.  1647.     In  1909  petition  was  withdrawn. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity 

Stock  $4,050,000  ($100) $3,550,000    In'08,5M% 

Worcester   Consolidated    deb\   1907       5  M-N  1,200,000  Nov    11927 

$1,364,000  ($1,000) /Interest  at  agency  of  company. 

Wore  Con  deb  gold  $840,000..    1900        4  H  g  M-S  700,000   Mch    1192" 

Real  estate  mortgages 5  68,550  On  demand 

Worcester      &     Marlborough\    1897       5  g  A-O  200,000  Oct     11917 

first  mortgage  $200,000  g. /American  Trust  Co.,  Boston,  Trustee. 
Leominster  &  Clinton  St  Ryl    1897       6  A-O  45,000  April  1  1912 

15-year  coupon  notes I 

Worcester     &     Clinton     first!    1899        5  g  J-J  115.000     Jan  1  1918 

mortgage  gold  ($1,000) /American  Trust  Co.,  Boston,  Trustee. 

Floating  debt  Sept.  30  1908 1,315.500 

ROAD. — Operates  about  163  69  miles  of  track,  comprising  practically  the 
entire  street  railway  mileage  of  Worcester,  together  with  lines  to  Fitch- 
burg, Leominster,  Lancaster,  Hudson,  Boylston,  Berlin,  Clinton,  West- 
boro,  Marlborough,  Northborough,  Shrewsbury.  Grafton,  Mlllbury,  Leices- 
ter and  Spencer. 

EARNINGS.— For  year  ending  Sept.  30  1908:  Gross,  $1,626,143;  net, 
$580,851:  charges,  $375,723;  dividends,  $195,250;  surplus,  $9,878. — V.  85, 
p.  922.  1340,  1520,  1647;  V.  86,  p.  1346;  V.  88,  p.  626;  V.  89,  p.  412. 

(b)  Mariboro  &  Westborough  Street  Ry. — Trolley,  controlled  b\ 
Worcester  Rys.   &  Investment  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock $160,000     

1st  mtge  $160,000  gold  ($1,-1   1901        5  g  J-J  160,000  July  1    1921 

000)  red  105 c*  (Int.  at  Amer.  Trust  Co.,   Boston,   Trustee 

"Current  liabilities"  Sept  30 '08  - 91.747     

EARNINGS. — For  year  ending  Sept.  30  1908,  gross,  $35,850;  net, 
$13,543;  charges,  $15,133;  deficit,   $1,590. 

ROAD — Consists  of  about  14  miles  of  track. 

(c)  Worcester  &  Holden  Street  Ry.— Trolley. 

In  Jan.  1908  control  was  purchased  by  Worcester  Consol.  St.  Ry. 

aTuCli  h.\U  BO^Ud —         Date.        Interest,     uutst  inumg.      Maturity. 

Stock   ..    ..  $19  1  nnn      .    

1st  mtge.  $150,000  g  ($1,000)/    1903        5  A-O  150,000  Oct.    11923 

red.  at  105   ..    c]  Int.  at  Worcester  Tr.  Co.,  Worcester,  Trustee. 

"Current  liabilities"  Sept  30 '08 71,803 

EARNINGS.— Foryear  ending Sept.30  1908.  gross,  $41,855;  net,  $11,653; 
oharges,  $12,644;  deficit.  $991. 

ROAD. — Consists  of  about  8.58  miles  of  track. 

WORCESTER  &  WEBSTER. 

Was  formerly  owned  by  N.  Y.  N.  H.&  H.,  but, owing  to  a  legal  decision 
in  1908,  the  New  Haven  road  disposed  of  its  holdings,  V  86,  p.  1225,  1285; 
V.  89,  p.   163. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

Stock $150,000     

First  mtge  $150,000  ($1,000)1    1899        5  g  J-D  150,000   Dec     11919 

gold c*  jlnt.at  International  Tr.  Co.,  Boston,  trustee. 

Bonds. — Cannot  be  called  before  maturity.  $3,000  is  payable  annually 
nto  a  sinking  fund. 

Road. — Owns  16.021  miles  of  track. 

WEBSTER  &  DUDLEY. 

Was  formerly  owned  by  N.  Y.  N.  H.  &  H..  but  that  road  disposed  of  its 
holdings  of  securities  in  Webster  &  Dudley,  owing  to  a  Court  decision  in 

1908  that  the  New  Haven  road  could  not  legally  hold  anv  Interest  in  Mass. 
trolley  roads.      V.  86,  p.  1225,  1285;  V.  89,  p.  163. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

Stock $50,000     

Mortgage 1899        5  M-N  30,000   Nov    11919 

Road. — Owns  5.688  miles  of  track. 

PROVIDENCE  SECURITIES  COMPANY.— 

ORGANIZATION. — Chartered  in  Connecticut  March  14  1883  under  the 
name  of  the  New  England  Loan  &  Trust  Co.  Name  changed  to  the  Provi- 
dence Securities  C  ..  .Jan.  11  1907.  On  Aug.  27  1907  the  Rhode  Island 
Securities  Co.,  all  of  whose  assets  had  been  purchased  by  this  co.,  was  dis- 
solved. V.  85.  p.  349,  1344.  These  assets  Included  all  the  stock  of  the 
Rhode  Island  Co.  Entire  stock  of  Providence  Securities  Co.  Is  owned  by  the 
N.  Y.N.  H.  &  K.  RR..  which  guarantees  the  debentures,  prln.  and  Int. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,(Ui() $50,000     

Deb  g  gu  ($1,000)  $19,910,-   )    1907        4  g  M-N        19,899.000   May    1  1957 

000;  can  be  called c*/ Interest  In  New  York  and  New  Haven. 

Bonds. — The  debentures  are  listed  on  the  New  York  Stock  Exchange. 
V.  84.  p.  1114.  They  are  guar.,  prln.  and  Int.,  by  the  N.  Y.  N.  H.  &  H. 
RR.  and  bonds  bear  the  following  endorsement:  "In  case  of  any  default  In 
the  punctual  payment  of  the  principal  or  of  the  Interest  of  the  within  deben- 
ture, according  to  its  tenor  and  effect,  the  New  York  New  Haven  &  Hartford 
RR.  Co.,  for  value  received,  agrees  to  pay  the  same  on  demand."  They 
are  subject  to  call  on  or  after  May  1  1917  at  105  and  interest. 

OFFICERS.— Pres.,  C.  S.  Mellen;  Sec.  John  G.  Parker:  Treas.,  Augus- 
tus S.  May;  Asst.  Treas.,  Thos.  F.  Paradise.  Transfer  office,  Room  3, 
Grand  Central  Station  (42d  Street  side),  N.  Y.Clty—  V.  85,  p.  347,1344. 

(a)  Rhode  Isiand  Co. 

ORGANIZA1  [ON.— Created  In  1902  by  Special  Act  of  the  Rhode  Island 
Legislature.  Leases  the  Union  Railroad  Co.,  the  Pawtucket  Street  Railway 
Co.  and  the  Rhode  Island  Suburban  Railway  Co — see  terms  under  United 
Traction   &   Electric,  below.     The  Rhode  Island  Co.  has    no  bonds.     In 

1 aased  thi    Provldenci    &  Burrliivllle  Street  Ry.,  tne  Colum 

blan   Street    Ry.        I  th<   tVoonsonket  Street  R v.  companies.  V.  84  n   1388 

From  a  statement  made  by  the  N  Y.  N.  H.  &  H.  RR.  to  the  Massachusetts 
Legislature  In  Feb.  1909  it  appears  that  the  Rhode  Island  Co.  also  has 
an  Interest  "in  the  earnings  and  Indebtedness  of  the  Inter-State  Consoli- 
dated Street  Ry."  V.  88,  p.  506.  Statement  of  this  latter  company  will 
be  found  under  North  Attleborough.  The  Providence  Securities  Co.  owns 
all  the  stock  of  the  Rhode  Island  Co. 

STOCK    LN1)  BONUS.—       Date.        Interest.     Outstanding.      Maturity 

Stock,  par  $100    $5, 381. 000 

Prov.  <fc  Idir.  St.  Ry.  1st   m.,1    1905  5  g  .1.1  251. 000     Jan  1    1925 

$750,000,  gold  (Si. ooo)    .cflnt.  at  Rhode  [si.  Hos.  Tr.  Co.,  Prov.,  Trus. 

Bonds.— \  sinking  fund  on  Prov.  &  Bur.  St.  Rv.  bonds  of  $5,000  per 
annum  begin  1  Jan.  I   1910.     They  are  subject  to  call  on  anv  Int.  date  after 

1909  at   105  and    Interest . 

ROAD        The    Rhode    Island    Co.    operates    307.59    miles   of   track.      It 
serves  the  cities  of  Providence, Pawtuckel  and  Central  Falls, and  the  towns 
of   Cranston,    Warwick,    North    Providence,    East    Providence,    Johnston 
Cum'i  Lincoln,    Barrlngton,    Coventry,    Scltuate,    Warren,    Bristol 

;""1  iwlch.     Its  equl  im   nl    consists  of  kim   passenger  ears    31 

frel-'1  1141   ,Mi  cellan     >«i     cam;  to1  al .  '>'"'■. 

EARNINGS.— For  year  ending  June  30  1909,  gross,  $4,160,785:  net, 
$1,840,831;  Income  from  other  sources,  $32,173;  taxes,  rentals,  &c,  $1,- 
409.797;  surplus,  (469,207.      V.  87,  p.  873,  1012;  V.  89.  p.  43. 

(b)  United  Traction  &  Electric. 

ORGANIZATION. — United  Traction  <fe  Electric  Company,  chartered  In 
New  Jersey  owns  the  I'nlon  Railroad  Co.  of  Providence,  the  Pawtucket 
btreet  Ky.  Co.  and  the  Rhode  Island  Suburban  Ry.  Co.,  and  thus  controli) 


Outstanding 
$5,000,000     ... 
4,682,000  Jan 


Maturity. 


the  entire  street  railway  system  of  the  cities  of  Providence,  Pawtucket  and 
Central  Falls,  and  of  the  counties  of  Kent,  Washington,  Bristol  and  Provl- 
deuce . 

The  Union  RR.  Co.,  the  Pawtucket  St.  Ry.  Co.,  and  the  Rhode  Island 
Suburban  Ry.  Co.  have  been  leased  for  999  years  from  July  1  1902  to  the 
Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United  Trac.  & 
Electric,  the  owner  of  the  shares  of  the  three  leasing  companies,  to  pay  Its 
yearly  fixed  charges  and  dividends  of  5  %  on  its  stock. 

Exchange  of  Stock. — The  Union  Trust  Co.  of  Providence  has  exchanged  a 
block  of  6,000  shares  of  United  Trac.  &  Elec.  for  N.  Y.  Nt  H.  &  H.  stock 
on  the  basis  of  5  shares  of  New  Haven  for  8  sharse  of  Traction  stock.  It  is 
supposed  the  privilege  of  exchange  would  be  granted  to  any  stockholder 
desiring  it.     V.  89,  p.  105. 

STOCK  AND  BONDS.—       Date.        Interest.     Outsfd'g.   Dlv..Mat.,&c. 

Stock 5  Q-J  $8,000,000Oct.*09  Wa.% 

United  Tr  &  El  Co,  Prov  &1    1893       5  g  M-S  8.894,000   Mch    1  1933 

Paw  Issue,  1st  (coll)  mtge  [interest  at  Central  Trust  Co.,  N.  Y..  Trustee. 

($1,000)  gold J 

Dividends. — Company  started  paying  dividends  with  1%  In  1897.  In 
1898  3%  was  paid;  In  1899,  3  H%;  In  1900,  4%  :  In  1901 .  4%;  In  1902.  4  <4  %; 
1903  to  1908,  inclusive,  5%  per  annum;  in  1909,  Jan..  134%:  Apr..  \Vi%: 
July,  1  H%;  Oct.,  1  14%. 

SECURITIES  PLEDGED.— The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company  of  New 
York,  as  trustee  of  the  bondholders:  All  of  the  $9,000,000  capital  stock  of 
the  Union  RR.  of  Providence,  all  of  the  $500,000  capital  stock  of  the  Paw- 
tucket Street  Ry.  (no  bonds)  and  all  of  the  $3,000,000  first  mortgage  bonds 
of  the  Union  RR.  of  Providence,  and,  through  the  ownership  of  the  Union 
Railroad  Co.,  $299,800  of  the  $300  000  capital  stock,  being  all  but  two 
shares,  of  the  Providence  Cable  Tramway  Co.  (no  bonds).  The  Providence 
Cable  Tramway  Co.  Is  leased  to  the  Union  Railroad  Co.  for  50  years  for  6  24 
on  Its  capital  stock. 

TREASURY  SECURITIES. — The  United  Traction  &  El-ctrlc  Co.  nas 
In  Its  treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Ry.  Co. — V.  87,  p.  1012;  V.  89,  p.  105. 

(c  ) Rhode  Island  Suburban  Railway. — A  trolley  road. 

ORGANIZATION. — Chartered  June  2  1899  by  the  Legislature  of  the 
State  of  Rhode  Island  with  power  to  construct,  purchase,  lease  or  operate 
trolley  roads  In  any  part  of  the  State,  except  Newport  County.  By  the 
terms  of  Its  charter  It  Is  vested  with  the  power  of  eminent  domain,  and  the 
right  to  transport  passengers,  freight,  express  matter  and  United  States 
mall  In  any  territory  where  It  Is  authorized  to  do  business  Leased  to 
Rhode  Island  Co.  June  30   1904 

STOCK  AND  BONDS—        Date.        Interest. 

Stock,  $5,000,000 

f   1900       4  g  J-J  4,682,000  Jan.    1  1950 

Istmtg  g. ($1,000)  guar. p. &U      Union  Trust  Co.,  Providence.  Trustee. 

$5,000,000.  gold c*l     Int.  at  office  of  the  Ry.  Co.,  Providence. 

The  United  Traction  &  Electric  Co.  owns  the  entire  capital  stock  and 
guarantees  the  bonds,  principal  and     Interest. 

Bonds. — There  are  reserved  in  the  hands  of  the  trustee  $318,000  to  take 
up  and  retire  $247,200  5  %  gold  first  mortgage  bonds  of  the  Pawtuxet  Valley 
Electric  Street  Railway  Company  and  $70,000  6  %  gold  first  mortgage  bonds 
of  the  Cumberland  Street  Railway  Company,  the  former  issue  being  guar- 
anteed, principal  and  Interest,  by  the  United  Traction  &  Electric  Company, 
which  guarantees  the  payment  of  the  interest  on  the  Cumberland  bonds. 

SECURITIES  PLEDGED. — The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  the  company,  and  by  pledge  of 
the  following  securities:  700  shares  of  the  Cumberland  Street  Ry.  Co.;  3,985 
shares  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co.  and  5,000  shares  of 
the  Barrlngton  Warren  &  Bristol  St.  Ry.  Co. 

ROAD. — Consists  of  71   miles  of  track. 

NEW  LONDON,  CONN. 

NEW  LONDON  &  EAST  LYME  ST.  RY  — A  trolley  road. 

ORGANIZATION. — Incorporated  in  Connecticut  in  1899  as  East  Lyme 
Street   Ry.  and   name  changed   as  above  on   Dec.    1    1904. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.,  $155,000  ($100)     $80,000 

Pref.,     $70,000     6%     cum.,\ 

($100)    ./    70,000     

1st     mtge.,     $200,000,     goldl    1905       5  g  A-O  200,000  Apr.   11935 

($1.000) c*/lnt.  at  Thames  Loan  &  Trust  Co.,  Norwich. 

Loans  and  notes  payable  June  30  1908,  $109,017. 

Bonds. — Trustee  is  Treasurer  of  State  of  Connecticut.  Bonds  are  subject 
to  call  at  any  time  at  120  and  int. 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $45,170;  net, 
$12,859;   fixed   charges,   $15,443;   def.,    $2,584. 

ROAD. — Operates  11  miles  of  track  from  New  London  to  Niantic.  70-lb. 
T  rail.     Standard  gauge.     11  cars.     Owns  a  park  in  Flanders. 

OFFICERS. — Pres.,  Thomas  Hamilton;  V.-P.,  Walter  R.  Denlson;  Sec. 
F.  P.  Latimer;  Treas.,  S.  W.  C.  Jones,  New  York,;  Supt.,  L.  G  Rudd. 
— V.  81,  p.  1396;  V.  84,  p.  159. 

NEW  ORLEANS,  LA. 

NEW  ORLEANS  RAILWAY  &  LIGHT  CO.— Railway  and  lighting 
system.     See  Map  on  page  75 . 

ORGANIZATION. — Incorporated  In  Louisiana  on  June  12  1905  as  a  re 
organization  of  the  New  Orleans  Rys.  Co.  per  plan  !n  V.  80,  p.  651.  Old 
common  stockholders  paid  an  assessment  of  $10  per  share  and  received  $10 
new  preferred  and  $35  in  new  common;  old  preferred  paid  $20  assessment 
and  received  $20  in  new  preferred  and  $100  In  new  common.  Comprises 
all  the  street  railway  and  lighting  Interests  of  New  Orleans.  Stock  and 
bonds  were  listed  on  N.  Y.  Stock  Exchange  in  June  1906  and  June  1909. 
V.  82,  p.  1497;  V.  88,  p.  1621.  Stockholders  voted  June  28  1909  (V.  89, p. 42) 
on  issuing  $50,000,000  5%  "40-vear  1st  and  refunding  mtge."  bonds.  In 
Aug.  1909  Bertron,  Griscom  &  Jenks  placed  a  block  of  $2,580,900  of 
these  bonds  with  a  French  syndicate.  See  V.  89,  p.  411.  The  plan  fur- 
ther provides  that  pref.  and  com.  stockholders  part  with  H  their  holdings 
at  40  and  15  respectively.     See  plan  in  V.  88,  p.  1313,  1373,  1561. 

On  Oct.  1  1909  owned  the  following  stocks.  We  show  also  the  total 
amounts  outstanding  of  each  issue. 

Amount  Owned  by 

Issued.  N.O.Ry.A 

STOCKS —  Lt.  Co. 

N.  O.  City  RR.  Co.,   preferred    $2,499,500       $2,470,900 

common     ..    4,991.000         4.835.500 

N.  O.  &  Carrollton  RR.  Lt.  &  P.  Co.,  preferred..     4,600,000         4,588.000 

common...     2,500,000         2,500,000 

St.  Charles  St.  RR.  Co 953,300  952.300 

Orleans  RR.  Co 234,700  234,700 

N.  O.  &  Pontchartraln  RR.  Co 349,800  349,800 

N.  O.  Gas  Light  Co 5,250.000         5,lf.0,;00 

N.  O.  Lighting  Co 10.000  10.000 

Total $21,388,300      $21,101,900 

The  New  Orleans  City  RR.  Is  leased  until  Dec.  31  1955  to  the  New  Orleans 
Ry.  &  Lt.  Co.  for  5  %  on  the  pref.  stock  and  %  %  until  Jan.  1  1908  and  1  % 
semi-annually   thereafter  on   the   common   stock. 

City  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  rejected 
In  Nov.  1903;  contract  for  10  years  from  Oct.  1  1905  later  awarded  to  the 
New  Orleans  &  Carrollton  RR.  Light  &  Power  Co.,  one  of  the  constituent 
companies  of  the  New  Orleans  Railway  &  Light  Co. 

FRANCHISE. — The  N.  O.  City  RR.  Co.  franchises  expire  from  1943  to 
1962,  except  two  expiring  In  1915  and  1917;  the  N.  O.  &  Carrollton  fran- 
chises expire  In  1933;  the  St.  Charles  St.  RR.  franchises  expire  In  1956.  and 
the  Orleans  RR.  Co.  franchises  expire  In  1951.  Gas  franchise  Is  perpetual 
and  Is  exclusive  until  1925.      Electric  light  franchise  Is  perpetual. 

STOCK  AND  DONDS —        Date.        Interest.     Outstanding.      Maturity 

Com.,  $20,000,000  ($100) $20,000,000 

Pref.,  5%,  $10,000,000   ($100)1 

non-cuin  .    .../ 5  Q-J         10,000, ooooet  '07  62  4c 

N    O.  Ry.  &  Light  Co.,  deb.  f    1907        6g   M-N  1  ,206  ,000  May    1  1912 

$5,000,000  gold  ($1,000)  ..Unter-State    Trust     &     Banking     Co.      New 

L      Orleans,  Trustee. 
N.  O.  Ry.   &  Light  Co.,  gen.l    1905        4  4   g  J-J     17  585,000  July  1   1935 

mort.,     $30,000,000     gold } Interest  at  New  York  Trust  Co.,  Trustee,  or 

($1.000) .c*J      at  office  of  company. 

N.  O.  Ry.  A  Lt.  CO.  1st  &  ref.) 


1909 


2,580,900    Nov     1   1949 


mtge.  $50,000,000  ($100  &}    1( 

$1,0001     gold c&rl 

N.    O.    City    gen.    mortgage, 1    1898  4-5  g  3.200,000  July   1    1943 

$3,250,000,  gold /Int.  payable  at  Louisiana  Nat.  Bk.  N.  Or. 


Oct.,  1UU9.J 
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STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
New    Orleans    City    &    Lakef   1893       5  g  J-J       $2,700,000     Jan     1  1943 

1st      M.      for      $3,000, 000<Su&.  to  call  for  s.  f.  on  &  aft.  July  1  98  at  110 

gold,  5500  &c c*|Oolumbia  Finance  &  Tr.  Co.,  Loulsv..  Trust. 

{.Int.  payable  at  New  Orleans  Nat.  Bank. 
N.     O.     Tract.     1st     mort..l    1897       6  g  J-J  68,000  July    11917 

gold,  sk.  fd.  (51.000) ^Interest   at   Louisiana   Nat.    Bank. 

J  Fidelity  Trust  Co..  Louisville,  Trustee. 
N.     O.     Power-house     mort.f    1901        5  g  J-J  200,000  July    11943 

gold,  5200,000  --. {  Fidelity  Trust  Co.,  Louisville,  Trustee. 

lint,  at  Louisiana  Nat.   Bank,  New  Orleans. 
N.     O.     &    Car    consol.     M.,f    1899  5  J-J  2,000,000   Feb.  1  1933 

52,000.000  (5500     and<  Interest     at     Whitney     Cent.     Nat.     Bank, 

51,000) I     New  Orleans. 

NewOr.  &  Pontchartrain  RR.) 5  350,000       

1st  mtge    /  ,  .  „„„ 

Canal      &      Claiborne      RR.l    1896       6  g  M-N  749,000   May    11916 

consol.    M.,    g.,    $800,000  ^Interest    at    Whitney    Central    Nat.    Bank. 

(5500   and   51.000) J      New  Orleans. 

Edison  Elec.  of  N.  O.  1st  M.\    1899       5      J-J  2,423,000  Jan.    2  1929 

(Sl,000)s.f.,  52,500,000  c*JAmerican  Trust,   Boston,   Trustee. 
Merch'ts    Elec.    Co.    1st    M.,1    1899       5  g  J-J  300,000  July    11929 

5300,000.   gold    (5500).. c*J Merchants'  Loan  &  Trust  Co.,  Chicago,  Trus. 

Interest  at  the  Peoples'  Bank,  New  Orleans. 
Orleans         RR.         mortgage"!    1895       6      J-J  300,000  Apr.   8  1912 

gold,  5300.000 cjlnt.  at  Commercial  Nat.  Bank,  New  Orleans. 

Second  mort.,  gold of    1897        6      J-J  100,000   1909-1912 

\May  be  called  at  par  after  10  years. 
St.       Charles       Street       lstl    1902       4  g  J-J  375,000  Jan.    11952 

mtg.,     5600,000    (Sl,000),rInterest  at  Canal   Bank   &  Trust  Co.,  New 

gold,  c J      Orleans. 

Bonds. — On  the  New  Orleans  &  Carrollton  consolidated  bonds  $20,000 
per  annum  is  payable  to  a  sinking  fund.  A  sinking  fund  of  530,000  per 
annum  is  provided  for  the  redemption  of  the  N.  O.  City  &  Lake  RR.  bonds. 
The  Merchants'  Electric  Co.  bonds  are  subject  to  call  at  par  at  any  time. 
A  sinking  fund  of  510,000  per  annum  is  provided  for  redemption  of  Orleans 
RR.  bonds.  The  St.  Charles  St.  RR.  bonds  are  not  subject  to  call,  but  a 
proportionate  amount  will  be  retired  yearly  by  purchase  In  open  market. 
The  N.  O.  Traction  Co.  bonds  have  a  sinking  fund  of  $7,500  per  annum  for 
redemption  of  bonds  at  105. 

Of  the  530,000,000  gen.  mtge.  of  the  New  Orleans  Railway  &  Light  Co., 
$12,415,000  are  reserved  for  prior  liens.  They  are  subject  to  call  on  any 
interest  date  upon  60  davs'  notice  at  105  and  interest.  See  V.  82,  p.  1497. 
See  description  of  bonds  and  property  in  V.  88,  p.  1621.  The  1907  de- 
benture notes  are  subject  to  call  from  May  1  1908  to  May  1  1910  at  103  and 
on  May  1  1910  and  any  interest  day  thereafter  at  101.  V.  84,  p.  996.  53,- 
700,000  are  reserved  for  general  purposes  and  $34,000  are  in  treasury.  So 
long  as  notes  remain  out  no  new  mtge.  can  be  placed  on  property.  V.  84, 
p.  996.  $30,000,000  of  the  1st  &  ref.  mtge.  are  reserved  to  retire  a  like 
amount  oi  gen.  mtge.  bonds;  remaining  bonds  may  only  be  issued  for  bet- 
terments and  improvements  at  75%  of  cost  and  for  acquisition  of  additional 
securities  of  subsidiary  companies  under  certain  restrictions.  See  V.  89, 
p.  411.  Of  the  $2,580,900  already  sold,  $1,580,900  will  retire  debenture 
notes  Nov.  1  1909. 

Dividends. — First  quarterly  dividend  on  pref .  stock — 1  M  % — was  paid  In 
Jan.  1906  and  114%  was  again  paid  In  April,  \M  %  in  July  and  1  )4  %  In 
Oct.  1906.  In  1907,  Jan.,  134  %;  April,  134%;  July.  1M  %;  Oct..  62 y2  cts. 
None  si'ice.  ' 

ROAD. — Companies  controlled  operate  52.78  miles  of  single  track,  66.12 
miles  oi  d<  uble  track  aim  11.47  miles  of  special  track:  total  tracK  196.'  i) 
miles.  Has  615  cars.  Rails  58  to  107-lb.  T  and  girder.  Gauges  4  ft. 
8H  in.  and  5  ft.  2  34  in.  Owns  4  power  houses  with  approximately  40,901 
horse-power  capacity. 

REPORT.     -For  calendar  years  (1908  report  In  V.  f8,  o.  560.): 
Year —       Gross.  Net.        Oth.Inc.  Chgs.&Txs.        Pref .  Div.  Bah,  Sur. 

1908  ..$5,968,498  $2,603,513  $10,498  $2,043,517       $570,494 

1907..    5,999,731     2,712,018       9,179     1,975,184     (3J4)$312,500     433,513 

Passengers  carried  in  1908  (revenue),  77,459,499;  transfers  15,492,363. 
The  gross  earnings  of  $5,968,498  for  1908  were  derived  $4,033,789  from 
railroad,  51.046,776  from  electric  and  $887,933  from  gas;  net,  $1,565,423 
from  railroad,  $559,259  from  electric  and  $478,831  from  gas. 

OFFICERS. — Pres.,  Hugn  McCloskey;  V.-P.,  E.  C.  Foster:  2d  V.-P  , 
and  Sec,  Joseph  H.  DeGrange;  Treas.and  Aud.,  H.  A.  Ferrandou. — V.48, 
p.  339,  1308,  996,  929.  868;  V.  85,  p.  654,  1518:  V.  86,  p.  168.  338.  548. 
598,  1043,  1098,  1530.  1590;  V.  87,  p.  415.  1533,  1664;  V.  88,  p.  506,  560, 
1002,  1124,  1313,  1373,  1438,  1561,  1621;  V.  89,  p.  42,  411. 

SOUTHERN  ELECTRIC  SECURITIES  CO.— A  holding  company. 

In  1907  suit  was  commenced  against  the  company  by  the  Attorney-Gen. 
of  Mississippi  charging  violation  of  the  anti-trust  law.  See  V.  84,  p.  221 
and  932.  In  Oct.  1907  the  Supreme  Court  of  Mississippi  affirmed  the  deci- 
sion of  the  lower  court  holding  that  company  is  a  combination  in  contra- 
vention of  State  anti-trust  laws  and  must  dispose  of  its  holdings  In  proper- 
ties in  the  State,  viz.:  Southern  Lt.  &  Trac.  of  Natchez  (see  under  Natchez) 
and  Vlcksburg  Railway  &  Light  Co.  (see  under  Vicksburg) .  As  a  result 
of  decision  these  latter  companies  were  placed  in  iianus  or  a  receiver  (see 
V.  85.  D.  1144;  V.  86,  n.  230)  and  on  May  4  1908  the  Vlcksburg  Rv.  & 
Light  Co.  and  In  June  1908  the  Southern  Light  &  Traction  Co.  were  sold 
and  Southern  Elec.  Sec.  Co.  Interests  In  these  companies  eliminated.  V.  86, 
p.  1226. 

Receiver  for  Beaumont  Traction. — The  U.  S.  Circuit  Court  at  Sherman, 
Tex.,  appointed  Jas.  F.  Weed  of  Beaumont  receiver,  on  application  of 
Inter-State  Trust  &  Banking  Co.,  in  order  to  protect  bondholders,  city  hav- 
ing threatened  a  suit  to  forfeit  company's  charter.  V.  89,  p.  347.  A  re- 
organization is  being  planned. 

ORGANIZATION.— Incorporated  In  New  Jersey  In  July  1903.  In  table 
below  we  give  the  names  of  the  companies  controlled  and  the  amounts  of 
stocks  and  bonds  of  each  outstanding,  together  with  the  amounts  acquired 
and  pledged  under  the  collateral  trust  mortgage  of  the  Southern  Electric 
Securities  Co. 

Capital  Stock.  1st  Mort  Bonds. 

Name  ef  Company —  Issued.       Pledged.     Issued.       Pledged. 

Beaumont  (Tex.)  Tract.  Co $600,000    $600,000    $500,000    $100,000 

Southern    Light     &    Tract.    Co., 

Natchez,  Miss "456,700      340,000      340,000      266,000 

Jennings  (La.)  El.  L.  &  P.  Co 15,000        15,000        60,000        60,000 

Vlcksburg  Ky.  &  Lt.  Co    *500,000    *376,000      305,000         32,000 

The  stocks  pledged  are  in  shares  of  $100  each,  except  the  Jennings  Co., 
which  are  $50. 

•The  Southern  Electric  Securities  Co.'s  Interest  In  the  stocks  of  the 
Vlcksburg  Ry.  &  Lt.  Co.  and  Southern  Light  &  Trac.  Co.  has  been  elimin- 
ated,  as   noted    above.     The   $32,000    Vicksburg    Ry.    &    Light   Co.    and 
$266,000  Southern  Light  &  Trac.  Co.  bonds,  however,  are  still  held. 
Capitalization  of  Southern  Electric  Securities  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100)     $1,000,000 

Coll.      tr.       M.,      $1.600,000\   1904        5  g  A-O  876,000  Apr.   11934 

gold  ($1,000) c*]Int.  at  Knickerbocker  Trust  Co.,  N.  Y-,  Tr. 

Bonds. — The  $876,000  outstanding  were  Issued  in  payment  of  the  securi- 
ties given  In  table  above,  and  remaining  $724,000  are  reserved  for  acquir- 
ing additional  stock  and  bonds.  A  sinking  fund  of  2  %  of  outstanding  bonds 
commenced  on  April  1  1909.  Bonds  are  subject  to  call  on  any  interest  date 
at  103  and  Interest. 

OFFICERS.— Pres.,  Lynn  H.  Dlnklns;  V.-P.,  E.  C.  Foster;  Sec.  and 
Treas.,  H.  M.  Young.— V.  79,  p.  104;  V.  80,  p.  1972;  V.  83.  p.  39;  V.  84, 
p.  221,  932;  V.  85,  p.  1144;  V.  86,  p.  230,  1226;  V.  89,  p.  349. 

NEW  YORK  CITY,  N.  Y. 
MANHATTAN  RAILWAY. — See  "Railway  and  Industrial  Supplement. 

METROPOLITAN  SECURITIES^  COM  PA  NY. 

Incorporated  under  the  Business  Corporation  Law  of  New  York  on  Feb.  14 
1902  with  a  capital  of  $30, (mo, nun.  ft  holds  the  entire  outstanding  stock 
of  the  New  York  City  Ry.,  which  In  turn  leases  the  Metropolitan  Street  Rail- 
way Co.  V.  74,  p.  379.  Also  owns  all  the  stock  ($1,500,000)  of  the 
Peoples  Trac.  Co..  all  the  stock  ($600,000)  and  all  the  bonds  ($2,500,000) 
"'  to.-  ....  ,o  .... ,  itchi  tei  ..-  Connectlcul  Traction;  all  the  stock 
($25,000)  of  the  Edenwald  St.  Ry.,  which  owns  franchises  for  si  net  rail- 
ways In  the  Bronx;  Stock  Of  Jerome  Park  Ry.,  operating  1.6  miles  I: 
nfJo  „,','.'  lU;i1.'  '"'''  9°Jtlan<it  -st-  Ferries  Ry  ($1,000,000  stock  and  $1.- 
uuo  uoo  bonds),  which  owns  franchises  from  Wall  and  Fulton  St.  ferries 
J2-iS,e^7And  f-'»'ll;"""  St.  ferries.;  also  controls  through  stock  Interest 
the  N.  Y.   transportation   Co.  (capital  $4,700,000);  the  Fifth  Ave.  Coach 


Co..  operating  stages  on  Fifth  A\  e..  and  the  Park  Coach  Co.,  operating 
hacks  In  Central  Park.  Also  owns  stock  in  the  Third  Ave.  RR.,  the  precise 
amount  not  being  disclosed  Of  the  holdings  of  Third  Avenue  stock, 
however,  $5,970,000  were  to  be  pledged  as  part  security  for  the  S15,- 
000,000  3-year  collateral  trust  note  issue  of  the  Interborough-Metropolitan 
Co.     V.  84,  p.  1248. 

The  powers  of  the  company  are  very  broad  and  allow  it  to  acquire  the  se- 
curities of  corporations  of  New  York  State  or  any  other  State,  "including 
corporations  which  own,  operate  or  lease,  or  which  are  organized  for  the 
purpose  of  constructing,  owning,  operating  or  leasing,  street  surface  rail- 
roads, elevated  railroads,  rapid  transit  railroads,  underground  railroads, 
tunnels,  bridges,  tunnel  railroads,  railway  terminals  or  railroads  of  any 
character  or  description  In  the  City  of  New  York  or  Its  suburbs,  or  In  terri- 
tory adjacent  thereto,  and  corporations  engaged  In  furnishing  or  organized 
to  furnish  electricity  for  any  lawful  purpose,  or  power  in  any  form,  for  use 
upon,  or  which  may  be  used  upon,  street  railroads  or  other  railroads,"  &c. 
Also  "to  purchase,  acquire,  hold  and  dispose  of  the  stocks,  bonds  and  other 
evidences  of  Indebtedness  of  any  corporation,  domestic  or  foreign,  and 
Issue  In  exchange  therefor  its  stock,  bonds  or  other  obligations."  The 
duration  of  the  corporation  is  to  be  a  thousand  years.  The  directors  need 
not  be  stockholders  unless  the  by-laws  of  the  company  shall  so  require.  On 
June  10  1903  second  payment  of  $25  per  share  was  made.  In  Jan.  1906, 
pursuant  to  plan  of  amalgamation  with  Interborouiih  Rapid  Transit, 
1    other  call  of  25  %  was  made,  making  stock  75  %  paid  In. 

Acquisition  of  Stock  by  Interborough-Metropolitan  Co. — Both  the  shares  of 
the  Metrop.  Securities  Co.  and  those  of  the  Metrop.  St.  Ry.  Co.  have 
passed  in  large  part  to  the  Interborough-Metropolitan  Co.  under  an 
arrangement  with  the  Interboiough  Rapid  Transit  Co.  entered  into  in  Jan. 

1906.  Stockholders  of  the  Metropolitan  Securities  Co.  in  exchange  for 
their  stock  with  75  %  paid  thereon  were  given  93  4  %  of  their  holdings  In 
common  stock  of  the  Interborough-Metropolitan  Co.,  while  holders  of 
Metropolitan  Street  Ry.  stock  received  100%  In  pref.  and  55%  In  common 
stock  of  the  new  company.  See  plan  in  full  in  V.  82,  p.  280.  $29,3;i2,000 
of  the  $30,000,000  stock  of  the  Securities  Co.  has  been  exchanged  on  this 
basis  and  $42,740,000  of  the  $52,000,000  stock  of  the  Metropolitan  St.  Ry. 
For  details  of  the  securities  of  the  Interborough  Rapid  Transit  Co.  and  the 
Interborough-Metropolitan  Co.,  see  our  "Railway  and  Industrial"  section. 

In  July  1907  Judge  Holt  In  the  U.  S.  Circuit  Court  held  that  the  merger 
must  be  considered  a  monopoly  in  conflict  with  the  laws  of  the  State. 
V.  85,  p.  99.  The  same  month  Attorney-General  Jackson  petitioned  the 
Supreme  Court  for  authority  to  bring  suit  to  annul  the  charter  of  the  Inter- 
borough-Metropolitan Co.  on  the  ground  that  It  was  an  unlawful  monopoly 
(V.  85,  p.  99)  but  In  Sept.  1907  Justice  Hendrlck  denied  the  application. 
V.  85,  p.  654. 

Judgment  Against  Company. — On  Sept.  22  1908  Judge  Ward  in  the  TJ.  S. 
Circuit  Court  awarded  the  New  York  City  Ry.  judgment  for  $4,964,000,  as 
asked  for,  against  the  Securities  Co.,  together  with  interest  on  the  amount. 
V.  87,  p.  813.  On  July  14  1909  U.  S.  Circuit  Court  of  Appeals  affirmed  the 
judgment.  V.  89,  p.  163.  For  payment  by  Messrs.  Ryan,  Widener,  Dolan, 
Whitney  and  Elkins,  of  claims  against  them  on  account  of  Wall  &  Cort- 
landt  St.   Ferries  Ry.,  see  V.  88,  p.   944. 

Receivership. — On  Sept.  2  1909  Judge  Holt  in  the  U.  S.  Circuit  Court 
appointed  Sidney  Smith  receiver  of  the  company  on  application  of  Wm. 
W.  Ladd,  receiver  of  the  New  York  City  Ry.     V.  89,  p.  593. 

STOCK  AUTHORIZED—     Date.             Rate.     Outstanding.      Last  div. 
Stock,  $30,000,000  (par  $100) $75  paid  In     

OFFICKRS.-Pres..  H.  H.  Vreeland;  V.-P..  R.  W.  Meade;  Sec.  and 
Treas.,  Edward  W.  Sayre.— V.  85.  p.  531;  V.  86,  p.  668;  V.  87,  p.  813; 
V.  88,  p.  944;  V.  89,  p.  163,  593. 

NEW  YORK  CITY  RAILWAY. 

RECEIVERSHIP. — On  Sept.  24  1907  company  was  placed  by  Judge 
Lacombe  of  the  United  States  Circuit  Court  In  the  hands  of  Adrian  H. 
Joline  and  Douglas  Robinson  as  receivers  (since  replaced  by  William  W.  Ladd, 
as  noted  below).  The  receivership  was  precipitated  by  the  inability 
of  company  to  meet  the  quarterly  Installment  of  rental  due  the  Metropolitan 
St.  Ry.  Co.  Oct.  15  1907.  V.  85,  p.  793,  921.  At  the  instance  of  Attorney- 
General  Jackson  of  N.  Y.  State,  receivers  were  also  appointed  for  New  York 
City  Ry.  and  Metropolitan  Street  Ry.  by  New  York  Supreme  Court  Nov.  29 

1907,  but  these  receivers  were  never  allowed  to  take  possession  (V.  86, 
p.  169,  338),  and  on  Sept.  8  1908  this  receivership  was  vacated  and  suit 
to  dissolve  company  dismissed.  V.  87,  p.  678.  In  May  1908  there  were 
Issued  $3,500,000  receivers'  certificates  ofthi  company  and  the  Metropoli- 
tan St.  Ry.  See  particulars  under  that  company  below.  V.  86,  p.  669, 
858,1285. 

Separate  Receiver. — On  July  16  1908  Judge  Lacombe  appointed  William 
W.  Ladd  sole  receiver  in  place  of  Adrian  H.  Joline  and  Doulgas  Robinson, 
who  remain  receivers  of  Metropolitan  Street  Railway.     V.  87,  p.  167. 

Company  Awarded  Judgment  for  $4,964,000  Against  Metropolitan  Sec- 
urities Co. — See  remarks  under  Metropolitan  Securities  above  and  V. 
87,  p.  813;  V.  89,  p.   163. 

Receiver's  Sale. — The  only  road  owned  by  the  N.  Y.  City  Ry.,  1.57  miles 
long,  formerly  the  old  North  Mt.  Morris  RR.,  was  sold  at  auction  on  April  8 
1909  for  $500,  purchaser  assuming  about  $25,000  for  franchise  taxes  and 
assessments.     V.  88,  p.  945. 

ORGANIZATION. — The  New  York  City  Railway  Co.  was  Incorporated 
in  New  York  on  Nov.  25  1901  as  the  Interurban  Street  Ry.,  with  a  capital 
of  $500,000,  but  on  Feb.  10  1904  assumed  name  as  above.  V.  78,  p.  48; 
V.  77,  p.  1874.  Directors  need  not  be  stockholders.  Arrangement 
for  financing  the  needs  of  the  Metropolitan  .Street  Ry.,  under  which  the 
amount  of  the  stock  of  the  Interurban  was  increased  to  $20,000,000, 
was  made  in  February  1902.  V.  74,  p.  379.  Metropolitan  Securities 
Co.  owns  all  the  stock  and  was  also  to  acquire  any  future  issues  of  stock 
or  securities  of  the  New  York  City  Ry.  The  Interurban  Co.  leased  the 
Metropolitan  Street  Ry.  for  999  years  from  Feb.  14  1902  for  7%  per 
annum  on  Its  stock.  Owns  $2o(),ooo  of  the  $500,000  capital  stock  of  the 
Bridge  Operating  Co.,  which  operates  cars  locally  over  the  Wllllamsburgh 
Brl  I  ■'■.  the  other  half  being  owned  by  the  Brooklyn  Heights  RR. 

Dividends  or 


STOCK  AND  BONDS.  Date.  Interest. 

Stock  $20,000,000  (par  $100). 

10-year  notes,  $15,000,000...   1902  3  A-O 

Loans&  bills  pay'le  Dec  31  '06. 


Outstanding.  Maturity. 

$9,361,500     

1,761,000  April  1912 
10,865.000 


Note. — There  was  also  due  the  Metropolitan  Securities  Co.  on  March  31 
1907  $3,638,500  stock  under  subscription  and  $3,915,000  of  the  10-year 
notes. 

ROAD. — Track  operated  June  30  1908  by  New  York  City  Ry.  and  Its 
receivers:  Leased,  260.578  miles  (1.57  miles  of  which  owned);  trackage 
rights,  &c,  26.067  miles;  total,  286.645  miles.  See  statement  of  track  oper- 
ated, V.  88,  p.  940.  The  figures  here  given  cover  the  lines  in  Manhattan 
Borough  only. 

In  a  statement  furnished  by  the  Public  Service  Commission  early  In  1908, 
total  track  controlled  in  Manhattan  Borough,  Bronx  and  Westchester,  in- 
cluding mileage  not  operated  and  tracks  in  car  barns,  was  reported  as  521 .06 
miles. 

EQUIPMENT. — June  30  1908:  Number  of  cars  of  all  kinds,  2,683;  closed 
pass.,  1,780:  open  pass.,  714;  other  rev.  cars,  18:  service  cars,  171.  This 
does  not  include  lines  in  Bronx  and  Westchester  County. 

REPORT. — For  year  ending  June  30  1908  of  the  New  York  City  Ry. 
and  companies  operated  by  it  before  receiverships.  For  full  preliminary 
abstract  of  report,  see  V.  88,  p.  940.  Receipts  of  Third  Avenue  RR.,  oper- 
ated by  separate  receivers  from  Jan.  12  1908,  are  included  to  make  annual 
comparison  correct.  None  of  the  figures,  however,  Includes  the  lines  In 
the  Bronx  and  Westchester  County. 

3d  Ave.  RR.  — Total  year. 

Jan.  12  to 
June  30  '08. 
$969,734 
80,326 


N.  Y.C.Ry. 
July  1  '07 
Earnings —  to  June  30  '08. 

Passenger  earnings $15,569,428 

Other  earnings... 303,702 


ending  ending 

June  30  '08.  June  30 '07. 

$16,539,103  $17,214,751 
384,027  306,320 


Total  earnings. $15,873,130  $1,050,060  $16,923,190  $17,521,071 

Operating  expenses 11,858,597  639,010     12,497,607     10,181,881 

Net  earnings $4,014,533  $411,050     $4,425,583     $7,339,190 

Other  Income 556,248  13,141            569,389            938,038 


Total  Income... $4,570,781 

Deductions — 
Rentals fc$4 ,633 ,980 

Taxes  accrued 1,436,880 

Interest  on  funded  debt. 

Other  interest 84 .994 

Int.   on  funded   debt  of 

cos.  oper.  under  agree' t     k\  12,916 
Claims    against    cos.    In 

bands  of  receivers 383,197 


$424,191      $1,994,971      $8,277,228 


/$41,247 
0117,607 

1,476 


£$4,633,980 

1,478,127 

(7117,607 

86,470 

£112.016 

383.197 


$10,317,365 

el  ,003,599 

47,107 

94,3  58 

/1145.000 


Oct.,  1909.  J 


ELECTRIC  RAILWAYS 
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N.Y.C.Ry.    SdAve.RR. 
July  1  '07      Jan.  12  to 


-Total  year .- 


ending  ending 

to  June  30  '08.  June  30'08.  June  30  '08.  June  30  '07. 
Additions,  &c,  charged 

toincome $69,475           $69,475  


Total  deductions $6,651,967         $229,805 

Deficit  for  period 2,081,186    sur.194,386 

Previous  deficit. 10,392,435 .. 


>6,881,772  $11,607,429 
1,886,801  3,330,201 
6,923,961 


Total  deficit $12,473,621 

Net  charges  to  deficit-..       Z603.668 

Deficit     $13,077,289 


$10,254,162 
138,273 


$10,392,435 


e  Special  franchise  taxes  in  litigation  not  included. 

/  No  provision  has  been  made  for  special  franchise  tax. 

g  Interest  on  funded  debt  other  than  on  $5,000,000  has  not  been  paid  or 
accrued  (in  1907  this  item  was  included  in  "rentals"). 

ft  Consists  of  interest  on  bonds  of  34th  St.  Ry.  Co.,  $50,000;  Fulton  Street 
RR.  Co.,  $20,000;  28th  &  29th  Streets  Crosstown  RR.  Co.,  $75,000;  total, 
$145,000. 

fc  Rents  or  interest  accrued  for  lease  or  operating  agreement  of  roads  on 
which  permanent  default  has  not  been  made. 

J  Charges  to  deficit  include:  Debits — Renewals  of  horses,  $50,831:  un- 
distributed accounts,  $293,108;  reserve  for  injuries  and  damages,  $269,483; 
loss  of  supplies  by  fire  not  fully  Insured,  $19,008;  miscellaneous,  $19,247; 
total,  $651,677;  less  credits,  $48,009;  leaving  a  balance  of  $603,668. 

Passengers  earned  Year  ending  June  30  1908  (See  Statement  V.  88.  p.  940) . 

Number  of  5-cent  fares 308,376,992 

Number  of  other  paid  fares --     4,613,960 

Number  of  transfers  collected 174,447,779 

Grand  total  passengers  carried 487,438,731 

OFFICERS. — Pres.,  H.  H.  Vreeland;  V.-P.  and  Gen.  Mgr.,,  Oren 
Root  and  D.  B.  Hasbrouck;  Sec.  and  Treas.,  C.  E.  Warren;  Comp., 
H.  W.  Brown;  Aud.,  D.  C.  Moorehead;  Purch.  Agent,  A.  C.  Tully; 
V.  82.  D.  161.  509,  987;  V.  83,  p.  890,  966;  V.  84,  p.  391.  1308:  V  85, 
p.  100,  793,  921.  1339,  1462,  1518;  V.  86,  p.  53.  108,  169,  338,  669,  858 
1043,  1285,  153C;  V.  87,  p.  167,  476,  678.  813;  V.  88.  p.  940.  945;  V.  89, 
p. 163. 

METROPOLITAN  STREET  RAILWAY.— Underground  trolley  and  horse 

Receivers  Appointed. — On  Oct.  1  1907  Judge  Lacombe  appointed  Douglas 
Robinson  and  Adrian  H.  Joline  (who  had  previously  been  made  receivers 
of  the  New  York  City  Ry.  Co.)  receivers  of  this  company  on  application 
of  company  Itself.  V.  85,  p.  864,  921.  Protective  committee  for  the 
minority  shareholders  has  been  formed.  See  V.  85,  p.  1518;  V.  86,  p.  108. 
The  October  1907  coupon  on  the  refunding  bonds  was  paid,  but  the  Morton 
Trust  Co..  as  trustee,  brought  suit  Nov.  1907  In  the  U.  S.  Circuit  Court  to 
foreclose  the  mtge.  A  majority  of  these  bonds  has  been  deposited  with 
a  committee  of  which  E.  S.  Marston.  Pres.  of  Farmers'  Loan  &  Trust  Co.. 
is  Chairman.  V.  85,  p.  1270;  V.  88.  p.  883.  See  state. i.e. .t  by  com- 
mittee, V.  88,  p.  1560. 

Foreclosure. — In  Feb.  1908  the  Guaranty  Trust  Co.  of  New  York,  as 
trustee  of  gen.  coll.  trust  mtge..  the  Feb.  1908  coupons  of  which  had  been 
defaulted,  brought  an  additional  foreclosure  suit  in  the  U.  S.  Circuit  Court. 
V.  86,  p.  548.  On  March  18  1909  Judge  Lacombe  signed  the  decree  of 
foreclosure,  but  date  of  sale  has  been  twice  adjourned,  and  Is  now  fixed  for 
Nov.  18.  V.  88.  p.  295,  748,  1197,  1373.  The  leases  of  the  Central  Park 
North  &  East  River  RR.,  28th  &  29th  Sts.  and  Fulton  Ferry  lines  wilt  not 
be  included. 

Separate  Receivership. — On  July  16  Judge  Lacombe  appointed  William 
W.  Ladd  sole  receiver  rf  New  York  City  Ry.  Co.,  but  retained  Adrian  H. 
Joline  and  Douglas  Robinson  as  receivers  of  this  company.     V.  87,  p.  167. 

Default. — Interest  due  Feb.  1  1908  on  the  $12,500,000  gen.  coll.  tr.  bds. 
was  defaulted.  For  Protective  Committee  formed  see  V.  86,  p  337,  603. 
1159;  V.  87,  p.  38.  and  V.  88,  p.  452.  Interest  due  April  1908  on  refunding 
bonds  of  1902  was  also  defaulted.  Kuhn,  Loeb  &  Co.  offered  to  purchase 
at  face  value  April  1908  coupons  of  latter  bonds  on  their  being  deposited 
with  Farmers'  Loan  &  Trust  Co.,  subject  to  bonholders'  agreement, 
before  July  31  1908.     See  V.  86,  p.  857. 

Reorganization  Committee. — A  joint  reorganization  committee,  consisting 
of  Donald  Mackay  and  Wm.  P.  Dixon,  representing  general  and  collateral 
5%  bonds,  and  John  W.  Castles  (now  deceased)  and  Otto  H.  Kahn,  repre- 
senting refunding  4%  bonds,  has  been  formed  to  formulate  a  plan  for  the 
readjustment  and  reorganization  of  the  securities  and  properties  of  the  co. 
V.  87,  p.  1301.  The  committee  has  engaged  Stone  &  Webster  of  Boston  to 
assist  in  the  work  of  reorganization.     V.  87,  p.  1533;   V.  88,  p.  452. 

Receivers'  Certificates. — In  March  190s  receivers  obtalueu  permission 
to  Issue  $3,500,000  6%  receivers*  certificates  ranking  in  lien  ahead  of  the 
$12,500,000  gen.  coll.  trust  5s  and  the  $16,604,000  refunding  4s.  V.  86, 
p.  668.  857.  In  Mav  1908  the  U.  S.  Circuit  Court  of  Anneals  affirms 
this  action.  V.  86.  p.  1285,  1590.  In  June  1909  a  new  Issue  of  $3,500,000 
4H%  receivers'  certificates,  maturing  June  15  1910,  for  refunding  the 
$3,500,000  5s,  was  made.     V.  88,  p.  1437. 

Judge  Lacombe  states  that  from  insurance  money — the  salvage  of  four 
disastrous  fires — from  proceeds  of  receivers'  certificates,  from  daily  gross 
earnings,  there  has,  since  receivers  were  appointed,  been  put  into  property, 
up  to  March  1909,  $8,000,000.  These  figures  do  not  include  ordinary  re- 
pairs, nor  anything  laid  out  on  Third  Avenue  system,  where  other  millions 
have  also  been  expended.  V.  88,  p.  295.  On  Aug.  10  1909  he  also  author- 
ized the  expenditure  of  $394,205  on  various  car  houses.     V.  89,  p.  411. 

Rental  and  Interest  Payments  of  Leased  ana  subsidiary  Lines.— The 
quarterly  rentals  on  the  leased  lines  of  the  Metropolitan  St.  Ry.  (with  the 
exception  of  the  Third  Ave.  RR.)  due  Jan.  1908  were  paid  after  some 
delay.  V.  86,  p.  53,  108.  The  rental  payment  due  March  1  1908  on 
Second  Ave.  RR.  stock  was  defaulted.  The  various  rental  payments  due 
April  1  and  May  1  1908  were  all  paid  after  some  delay,  except  that  of  the 
Central  Crosstown  RR.  anu  the  Central  Park  North  &  East  River  Re 
celvers  In  June  1908  obtained  from  Court  permission  to  cancel  the  lease 
with  the  latter  road,  and  also  with  the  28th  and  29th  Streets  Crosstown 
RR.  V.  87,  p.  38.  The  Central  Crosstown  RR.  is  still  being  operated, 
an  agreement  between  the  two  companies  having  been  sanctioned  July  15 
1908  by  Public  Service  Commission  (see  particulars  under  Central  Cross- 
town  RR.)  In  June  1908  receivers  ceased  operating  the  Fulton  Street  RR.. 
after  having  defaulted  In  the  payment  due  May  1  1908  on  the  $500,000 
bonds  of  that  road.  V.  86,  p.  1159.  1467.  All  the  different  issues  of 
Second  Ave.  RR.  bonds  are  in  default  (except  the  1st  gen.  mtge.  of  1885) 
and  on  Sept  30  1908  a  separate  receiver  was  appointed  for  that  road.  Int- 
erest due  Oct.  1  1908  on  Metropolitan  Crosstown  1st  M.  is  in  default. 

Metropolitan  Crosstown  Bonds. — In  June  1909  bondholders'  committee, 
representing  the  majority  of  $600,000  Metropolitan  Crosstown  1st  mtge. 
bonds,  requested  deposit  of  bonds.     V.  88  ,  p.  1500,  1620;   V.  89,  p.  348. 

Transfers  Discontinued. — On  March  30  1908  Judge  Lacombe  In  the 
United  States  Circuit  Court  directed  the  discontinuance  of  transfers 
between  the  Metropolitan  Street  Ry.  lines  and  the  Third  Avenue  RR. 
V.  86,  p.  857.  For  discontinuance  of  other  transfers  see  Third  Avenue  RR. 
and  also  V.  86,  p.  1438:  likewise  see  remarks  under  Central  Park  North  & 
East  River  RR;  also  Second  Ave.  RR.  an  Dry  Dock  East  Broadway  & 
Battery  RR. 

Through  Line  Ordered. — Public  Service  Comm.  on  March  11  1909  ordered 
receivers  of  the  Metropolitan  St.  Ry.  and  receiver  of  2d  Ave.  Ry.  to  re- 
establish a  through  line,  for  a  single  fare,  on  the  86th  St.  crosstown  line 
from  Central  Park  West  to  Astoria  Ferry.  See  under  Second  Ave.  and 
V.  88,  p.  748. 

Transfers. — For  decisions  as  to  transfers,  see  V.  78,  p.  288,  584    and  V 
79,  p.  269,  2147.  2588,  2642:    V.  82.  p.  452;    V.  84.  p.  391,508.694,1308; 
V.  85,  p.  100;    V.  86,  p.  1043.  1530. 

Decisions. — For  decisions  in  cases  brought  by  the  city  to  recover  moneys 
expended  in  repairing  pavements  between  tracks,  see  V.  88,  p    748 

ORGANIZATION.— Organized  on  Nov.   12   1895  and  by  consolidation 
tease  and  otherwise  acquired  control  of  practically  all  the  street  railways 
of   Manhattan    Island   except   the   Manhattan   Elevated. 

Acquisition  of  Stock  by  Interborough  Rapid  Transit. — Up  to  Feb  10  1907 
$42,740,000  of  the  $52,000,000  stock  of  the  Metropolitan  Street  Ry.  had 
been  exchanged  for  the  stock  of  the  Interborough- Metropolitan  Co.,  basis 
of  exchange  being  $100  in  preferred  and  $55  in  common  stock  of  the  new 
company  for  $100  of  Metropolitan  Street  Ry.  See  V.  82,  p.  280,  and 
remarks  above  under  Metropolitan  Securities  Co. 

Lease. — On  Feb.  14  1902  the  Metropolitan  Street  Ry  was  leased  for  7% 
on  Its  stock  to  the  Interurban  Street  Ry.  fnow  the  New  York  City  Street 
Ry.)  for  999  years.  V.  74,  p.  379.  Metropolitan  Street  Ry.  stockholders 
were  given  the  right  to  subscribe  for  $23,400,000  stock  of  the  new  Metro- 
politan Securities  Co.     The  lease  has  beeD  sustained  by  the  courts. 


Franchises. — All  franchises  are  stated  to  be  perpetual,  excepting  the 
Klngsbridge  franchise,  covering  3  '4  miles.  For  decision  In  New  York  Su- 
preme Court  adverse  to  the  validity  of  the  franchise  under  which  the  Isl- 
ington Avenue  extension  of  the  Houston  West  Street  &  Pavonla  Ferry  RR., 
and  also  the  line  across  116th  Street,  was  built,  see  V.  72,  p.  45. 

Franchise  Tax  Legal. — For  decision  of  Court  of  Appeals  in  the  case  of  the 
Metropolitan  Street  Ry.,  affirming  the  validity  of  the  franchise  tax  law,  see 
V.  76  p.  972.  On  May  29  1905  the  United  States  Supreme  Court  unani- 
mously affirmed  the  decision  of  the  New  York  State  Court  of  Appeals. 
V.  80,  p.  2344.  For  reduction  In  assessments  in  legal  proceedings,  see 
V.  76,  p.  331;  V.  80,  p.  2621.  For  decision  as  to  car  taxes,  see  V.  75.  p. 
1399;  V.  85,  p.  1339  and  V.  86,  p.  1285.  For  decision  as  to  tax  on  capital 
stock  for  the  year  1897  see  V.  80,  p.  1013. 

Brooklyn  Bridge  Connection. — Cars  of  the  Metropolitan  lines  began  to  run 
across  the  Willlamsburgh  Bridge  In  Jan.  1905. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $52,000,000  ($100) Q-J  15       $52,000,000 Julv'07,1  %  % 

Receivers'  certs  $3,500,000..  f   1909    4HJ-D15         3,500,000  June   15   '10 

(Interest  In  New  York  and  London. 
Refund  mortgage  $65,000,000]    1902       4  g  A-O     kl6, 604.000  April  1  2002 

($1,000  &c)  gold c&rtMortonTr.  Co.,  N.  Y.,  Trus.  Int.  at  off. of  Co 

Metropolitan  Street  Ry — 
Gen  coll  trust    M  $12,500,000/    1897        5  g  F-A      kl2,500.000   Feb.   1  1997 

($1,000  <fec)  gold c*&r\ Int.  at  Nat.  Bank  of  Commerce,  New  York. 

Improvement  notes,  $8,000,-1    1907  5  J-J  k3, 504, 788  July   1  1910 

000 1 

Metropolitan  Crosstown  first;    1890       5  A-O  k600,000  April  1  1920 

mortgage 1  Interest  at  New  York  Trust  Co.,  N.  Y.,  Trus. 

Lexington    Ave     &    Pavonla/    1893       5  g  M-S  5.000,000  Sept.  1  1993 

Ferry  first  mtge  gold  .c*&rl  Interest  at  Nat.  Bank  of  Commerce  In  N.  Y. 
Columbus    &    Ninth    Avenue/    1893       5  g  M-S  3.000,000  Sept.  1  1993 

first  mortgage  gold c&r\Guaranty  Trust  Co.,  N.  Y.  City,  Trustee. 

So  Fy  1st  gu  $350,000  ($1,000)    1889        5  A-O  350,000   April  1  1919 

Broadway  Surf  RR  first  mtge. 5  J-J  1,500,000  July    1  1924 

Mortgage  on  car  stable  prop-1    1899        .         950,000     

ertles  to  Mutual  Life J  (Extended) 

Lessor  Companies — 

Broadway  &  7th  Ave  con  mtge   1893       5  g  J-D        $7,650,000   Dec.   1  1943 

do  do  2d  mtge.   1884       5  J-J  500,000  July    1  1914 

Bleecker  St  &  Ful  Fy  first  mtge  1876       4  J-J  700.000  Jan.    11950 

Second  Avenue  1st  (gen. )mort.    1885       5  M-N  1,280.000   Nov.  1  1909 

Second  Avenue  debentures 1889       5  J-J  k89.000  Jan.   1  1909 

Second  Ave  first  consol  mtge..   1898       5  g  F-A       k5, 631, 000   Feb.   1  1948 
Christopher  &  10th  St  1st  M__    1898       4  A-O  210.000  Oct.    1  1918 

•Eighth  Ave  certs  of  indebt...    1884        6  F-A  750,000   Feb.       1914 

Central  Crosstown  first  mtge..   1882       6  M-N  250,000  Nov.  1  1922 

do         notes  $2,250,000   1906       5  2,250,000  May    1  1909 

Third  Avenue  RR. — See  that  company's  statement. 

Companies  separately  operated  — 
28th  &  29th  St  Crosstown  IstM   1896       5  A-O  kl, 500, 000  Oct.    1  1996 

34th  St  Crosstown  first  mtge..   1896       5  A-O  1,000  000  April  1  1996 

Fulton  St  RR  Qrst  mtge  gold..    1895       4  M-N  k500,000  Nov    1  1995 

•  Interest  on  the  $750,000  certificates  of  Indebtedness  of  the  Fighth 
Avenue  RR.  Is  paid  out  of  the  $215,000  rental  which  the  Metropolitan 
Street  Ry.  pays  tne  Elgnth  Avenue  K.K.     k  These  Issues  an   in  uela    it. 

Improvement  notes  of  1907  for  $8,000,000  were  to  be  deposited  as  security 
for  the  $15,000,000  3-year  coll.  trust  notes  of  the  Interborough-Metropolltan 
Co. 

Bonds. — The  Lexington  Avenue  &  Pavonla  Ferry  5j  and  Columbus  <fe 
Ninth  Avenue  5s  were  fully  described  In  V.  60,  p.  1146.  Both  were  guaran- 
teed and  later  assumed  by  the  Metropolitan  Street  Ry.  Co.  The  Columbus 
&  9th  Ave.  has  been  merged  into  the  Metropolitan  and  its  stock  canceled 

The  general  collateral  trust  mortgage  of  1897  is  secured  by  deposit  of  the 
stocks  (par  value)  of  the  Broadway  &,  7th  Avenue,  $1,400,000-  42d  Street 
&  Grand  Street  Ferry  RR.,  $400,000;  Central  Park  North  &  Past  River 
RR.,  $300,000;  34th  Street  Crosstown  Ry.,  $990,000;  also  all  property  of 
H.  W.  St.  &  P.  V.  RR..  Chambers  St.  &  Grand  St.  Ferry  RR..  Broadway 
Ry.,  South  Ferry  RR..  Metropolitan  Crosstown  Ry.,  Lexington  Avenue  & 
Pavonla  Ferry  RR..  Columbus  &  9th  Ave.  and  Fort  Lee  Ferry  Extension;  also 
leasehold  Interests  contracts,  real  estate  (valued  as  below  stated),  &c. 
See  application  to  New  York  Stock  Exchange  In  V.  65,  p.  826. 

Of  the  $65,000,000  new  refunding  4s,  $54,000,000  were  reserved  to  retire 
prior  liens  amounting  to  $48,196,000,  this  latter  not  Including  the  bonds  of 
the  Third  Avenue  RR.  and  Its  constituent  companies.  The  bonds  have  a 
second  lien  on  the  collateral  deposited  as  security  for  the  general  collateral 
trust  mortgage  of  1897.  see  particulars  In  V.  74,  p.  379  1308.  Besides  the 
$11,000,000  of  bonds  Immediately  Issued  (going  to  the  Interurban  Street 
Ry.) ,  $5,604,000  were  sold  for  refunding,  makl  g  $16,604,000  outstanding. 
After  Jan.  1  1920  any  part  of  the  bonds  reserved  for  refunding  not  needed 
for  that  purpose  were  to  be  available  for  the  general  purposes  of  the  company. 

Dividends. — The  dividends  paid  have  been  as  follows,  those  prior  to  1898 
having  been  paid  on  the  Metropolitan  Traction  stock,  which  was  Increased 
In  1892  from  $20,000,000  to  $30,000,000,  and  in  Oct.  1897  was  exchanged 
dollar  for  dollar  for  stock  of  Street  Railway  Co.: 

Year 1  94.  '95    '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06. 

Per  cent /   5555577777777 

In  Oct.  1897  a  distribution  of  20%  in  debenture  certificates  (paid  off 
Oct.  15  1898)  was  made  to  Traction  stockholders.      (V.  65.  p.  620.) 

LATEST  EARNINGS. — For  6  mos.  ending  March  31  1909,  gross,  $6.- 
204,777:  net,  $1,601,424:  other  income,  $217,676:  interest,  $310,000;  taxes, 
$679,457;  rentals,   $996,652;  miscellaneous,  $60,148;  deficit,  $227,157 

ANNUAL  REPORT. — See  report  under  New  York  City  Ry.  and  V 
88,  p.  940. 

OFFICKRS.— Pres.,  D.  B.  Hasbrouck;    V.-P.,  C.  E.  Warren;    Sec    and 
Treas.,  D.  C.  Moorehead. — V.  86,  p.  52,  108,  286,  337,  548,  603,  668    857 
1042.  1159,  1285.  1409,  1467.  1529,  1590;  V.  87,  p.  38,  167,  480,  813,  1011.' 
1238,  1301,  1358.  1479,  1533;  V.  88,  p.  231,  295,  452,  506,  564,  686.  748, 
883.  1197.  1253,  1373,  1437,  1500,  1560,  1620;    V.  89,  p.  348,  411. 

Companies  Controlled  by  Metropolitan  Street  Railway. 

(11    Bleecker  Street  &  Fulton  Ferry  RR. — Horse  and  electric. 

ORGANIZATION.— Chartered  Dec.  12  1864.  Leased  to  23d  Street 
Railway  Co.  Jan.  10  1876  for  99  years:  lease  assigned  to  Metropolitan 
Street  Ry.  Rental  is  interest  on  $700,000  bonds  and  1  y2  %  per  annum  on 
stock.     Payment  due  in  July  1909  was  made. 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding.  '   Maturity. 

Stock... $100     1  H  J-J  $900,000      See  text. 

First  mortgage  gold  1900 /    1,000     4  g  J-J  700,000  Jan.    11950 

I  Morton  Trust  Co.,  New  York,  Trustee. 

The  first  mortgage  bonds  for  $700,000  were  7s  until  Jan.  1  1900.  when 
they  fell  due  and  were  extended  by  the  Bleecker  Street  &  Fulton  Ferry  Co. 
at  4%,  on  the  same  lien,  and  made  payable  In  gold. 

ROAD. — Owns  8.79  miles  of  track.     Electric  on  14th  St. — V.  69,  p.  1344. 

(2)  Broadway  &  Seventh  Avenue. — Change  to  underground  electric 
occurred  In  Aug.  1901.      Rental  due  Oct.  1909  was  paid. 

ORGANIZATION.— Chartered  May  26  1864.  Leased  May  13  1890  for 
unexpired  term  of  charter  and  for  any  extensions  of  the  same  to  Houston 
West  Street  &  Pavonla  Ferry,  now  Metropolitan  Street  Railway  Co. 

RENTAL.— Interest  on  bonds  and  10%  on  $2,100,000  stock,  of  which 
Metropolitan  Street  Railway  Co.  owns  $1,400,000. 

STOCK  AND  BONDS —         Par.        Interest.     Outstanding.      Maturity. 

Stock  $2,100,000  ($100) $100     10  Q-J  $2,100,000     Seetext. 

Second  mortgage  of  1884 1,000     5  J-J  500,000  July    11914 

Broadway  Surface  first  guar..    1.000     5  J-J  1.500,000  July    11924 

South  Ferry  first  guaranteed _ .    1,000     5  A-O  350.000  April  1  1919 

B'way  &  7th  Ave  cons  mtge/    1,000     5  g  J-D  7,650.000   Dec.   1  1943 

of  1893  for  $12.500,000___Unterest  at  Guaranty  Trust  Co.,  N.  Y..  Trus. 

Of  the  consolidated  mortgage  of  1893  for  $12,500,000,  $4,850,000  was 
reserved  to  retire  at  maturity  the  other  bonds  In  the  table,  but  In  June 
1904  $1,500,000  maturlnr  5s  were  replaced  by  an  Issue  of  the  Metropolitan 
refunding  4s  of  2002.  V.  78,  p.  1549.  On  July  1  1905  $1,000,000  second 
mortgage  bonds  due  on  that  date  were  replaced  by  a  like  amount  of  Metro- 
politan Street  Ry.  refunding  mortgage  4s  of  2002.  V.  80.  p.  2458.  The 
consols  are  guaranteed,  principal  and  Interest,  under  the  terms  of  the  mort- 
gage by  the  Metropolitan  Street  Railway  Co.,  which  now  owns  the  Rroad- 
way  line  south  of  15th  Street.  They  cover  the  road  owned  In  fee  and  also 
the  right  to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery; 
tm-v  a  ■<■  als     a  rllrPrt   li'ti     n  t'K'  rah]<    fslncp  c  '.inm  ri   t  i  PlPot  icitv)     <5tc . 

The  Broadway  &  Seventh  Avenue  assumed  the  Broadway  Surface  first 
mortgage  bonds  for  $1 .500.000  and  payment  of  Interest  on  the  second  mort- 
gage bonds  for  $1,000,000  (the  latter  since  paid  off),  for  use  of  tracks  be- 
tween 15th  Street  and  the  ferry.     South  Ferry  5s  assumed  under  lease. 

ROAD. — Including  Broadway  Electric,  Seventh  Avenue  and  South  Ferry 
lines:    owns  19.33  miles  of  track.     V.  86,  p.  51.  107. 
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(3)   Central  Crosstown   RR.— Electric  and  borse. 

ORGANIZATION  .—Chartered  March  28  1873.  May  28  1890  leased  the 
Christopher  &  Tenth  Street  RR.;    see  separate  statement  of  latter. 

On  April  1  1904  was  leased  for  999  years  to  the  Metropolitan  Street  Ry 
at  a  rental  of  15%  per  annum  on  capital  stock  In  addition  to  a  guaranty 
of  the  principal  and  Interest  of  the  bonds  of  the  Central  Crosstown  RR. 
V  78.  p.  820,  1168.  Rental  due  Jan.  1908  was  paid  after  some  delay, 
but  that  due  April  1  1908  remains  unpaid.  Int.  due  Nov.  1908  and  May 
1909  on  bonds  has  been  paid.     Notes  due  May  1909  have  not  been  paid. 

Noteholders'  Committee. — In  view  of  the  maturity  of  the  collateral  notes 
on  May  1  1909  and  the  receivership  of  the  Metro.  St.  Ry.,  a  protective 
committee  has  been  formed.     See  V.  88,  p.  1001. 

Agreement  with  Metropolitan  Street  Ry. — In  July  1908  entered  Into  an 
agreement  (sanctioned  July  15  1908  by  Public  Service  Commission)  with 
Metropolitan  Street  Ry.,  by  which  for  at  least  one  year, or  until  close  of 
receivership  of  latter  road,  said  receivers  operate  I  Central  Crosstown 
RR.  under  a  temporary  arrangement  by  which  fixed  charges  only  are  to 
be  paid.  V.  87,  p.  165.  This  agreement  is  now  to  be  continued  until 
May  1  1910.  V.  88,  p.  1127.  The  agreement  was  modified  (approved  by 
Public  Service  Comm.  Aug.  25  1909)  in  Aug.  1909,  so  that  the  lease  maybe 
terminated  by  either  party  on  thirty  days'  notice  and  that  Metropolitan 
receivers  are  released  from  payment  of  interest  on  3-year  5%  notes,  and 
also  from  payment  of  franchise  tax.     V.  89,  p.   528. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 
Stock,  $600,000   (S100) ,  15  Q  J  $600,000     See  text. 


First  mortgage  ($1,000) c 


'    1882  6  M-N  250,000   Nov.  1  1922 

Interest  at  Morton  Trust  Co.,  New  York. 
American  Loan  &  Trust  Co.,  Trustee. 
First   consolidated    mortgagel    1904       4  g  M-N         See  text.     May    1  1952 
$3,000,000    gold     ($1,000)  ^Morton  Trust  Co.,  New  York,  Trustee. 

c&r  -   J  Interest  at  company's  office. 

Notes  $2,250,000  gu  ($1  ,000). C    1906  5  2,250,000   May    1   1909 

The  notes  mentioned  In  table  above  were  issued  to  take  up  a  like  amount 
of  notes  maturing  May  1  1906,  and  are  secured  by  deposit  of  $2,490,000 
guaranteed  consolidated  bonds.     See  V.  82,  p.  986. 

ROAD. — Track  owned  is  2 .86  miles;  leases  from  Christopher  &  Tenth 
Street  RR.,  4.11  miles.  Total  track,  6.97  miles.  All  electric  except  17th 
and  18th  sts.  from  Broadway  to  Ave.  A. — V.  82  d.  987:  V.  84,  p.  1:47; 
V.  87,  p.  165;    V.  88,  p.  1001,  1127;    V.  89,  p.  528. 

(4)  Central  Park  North  &  East  River. — Horse  and  electric. 
ORGANIZATION.— Chartered    July    19    1860. 

LEASE. — Leased  to  Metropolitan  Railway  Co.  Oct.  14  1892  for 
length  of  charter  and  renewals  thereof  at  8  %  on  stock  till  Oct.  1  1897:  there 
after  9  %  (V.  55,  p.  894) .  Metropolitan  Street  Ry.  owns  $300,000  of  stock. 
On  June  29  1908  Judge  Lacombe  authorized  receivers  of  the  Metropolitan 
Street  Ry.  to  abandon  the  lease  of  this  company.  V.  87,  p.  96.  Road 
Is  now  operated  separately.  V.  87,  p.  165.  Transfers  with  Metropolitan 
Street  Ry.  have  been  abolished.     V.  87,  p.  346. 

Joint  Hates  Ordered. — The  Public  Service  Commission  on  Oct.  31  1908 
ordered  the  company  to  make  a  joint  5-cent  rate  with  the  Metropolitan 
Street  Ry.,  3  %  cents  to  go  to  Metropolitan  and  1  M  cents  to  go  to  this  com 
pany.  This  order  was  reaffirmed  by  the  Commission  on  Nov.  11  1908. 
V.  87,  p.  1237,  1299.  The  Appellate  Division  of  the  Supreme  Court  unani- 
mously denied  the  application  of  the  Public  Service  Commission  to  vacate 
the  order  of  Justice  Truax,  to  show  cause  why  a  writ  of  certiorari  should 
not  issue  to  review  the  Commission's  loint  rate  of  5  cents.  The  Com  mis 
sion  was  granted  an  appeal  to  the  Court  of  Appeals.  V.  87,  p.  1301; 
V.  88,  p.  231.  On  Feb.  23  1909  the  Court  of  Appeals  upheld  the  action  of 
the  Appellate  Division.  Joint  rate  was  also  ordered  Oct.  14  1908  with  the 
Third  Ave.  RR.,  but  this  has  not  been  re-affirmed.     V.  87,  p.  1009. 

STOCK  AND  BONDS. —        Par.        Interest.     Outstanding.      Maturity 
Stock  (see  rental  above) $100     Q  J  (text)     $1,800,000     See  text. 

Metropolitan  Street  Ry.  refunding  4s  were  Issued  to  take  up  the  $1 .200,000 
7%  first  consol.  bonds  maturing  Dec.  1  1902.  fjefuull. — The  Interest  on 
these  latter  was  defaulted  April  1908  and  Farmers'  Loan  &  Trust  Co  i\» 
trustee  brought  suit  for  foreclosure  and  appointment  of  recelveis  on  Juno  24 
1908.      V.  86,  p.  1588. 

Latest  Earnings. — See  figures  under  Metro.  St.  Ry.  in  V.  88,  p.  1253. 

ROAD. — Owns  59th  Street,  East  and  West,  with  belt  line  on  East  and 
West  Sides  to  South  Ferry — 20.86  miles  of  track.  All  electric  on  50th 
Street. 

OFFICERS. — Pres.,  James  A.  Macdonald:  Sec.  and  Treas.,  Alexander 
J.  Hemphill. — V.  87,  p.  36,  96,  165,  346,  1009,  1237,  1299. 

(5)  Christopher  &   Tenth  Streets  RR.— Electric. 

ORGANIZATION.— Chartered  April  25  1873.  Leased  to  Central  Cross- 
town  May  1  1890  for  999  years  at  8%  on  stock  and  interest  on  bonds. 
Rental  due  Oct   1909  was  paid. 

STOCK  AND  BONDS —        Par.         Interest.     Outstanding.      Maturity. 

Stock $100       8  Q-J  $650,000     See  text. 

First   mortgage   extended    in/    1,000       4  AO  210,000  Oct.    1  1918 

1898 tGuaranty  Trust  Co.,  New  York.  Trustee. 

The  $180,000  firsts  were  extended  20  years  from  Oct.  1  1898,  and  in 
addition  $30,000  bonds  were  Issued  at  same  time  to  take  up  the  Real 
Estate  Mortgage  of  similar  amount.     V.  67,  p.  370. 

ROAD. — Track  owned  Is  4.11  miles. — V.  67,  p.  370. 

(6)  Eighth  Avenue  RR. — Underground  trolley  road. 

ORGANIZATION. — Chartered  Jan.  10  1855.  Road  is  leased  to  Metro- 
politan Street  Ry.  for  99  years  from  Jan.  1  1896  at  rental  of  $215,000  per 
annum,  which  provides  for  Interest  on  the  scrip,  16%  dividends  on  stock 
and  $5,000  additional  for  organization  expenses.  V.  62,  p.  40.  Under- 
ground-electric traction  system  used  between  158th  Street  and  Battery 
Place.     V.  67,  p.  178,  956.     Rental  due  Oct.  1909  was  paid. 

STOCK  AND  BONDS —       Par.         Interest.     Outstanding.      Maturity. 

Stock $100  Quar.       $1,000,000     See  text. 

Scrip  of  1884 100  6  FA  750.000     Feb.     1914 

Scrip  is  subject  to  call  at  par  on  any  Interest  day. 

ROAD. — Total  track  owned  and    operated,    19.44    miles.     V.  62,  p.  40; 

V.  86.  p    52,    108. 

(7)  Fort  George  &  Eleventh  Ave.  RR. — To  be  underground-trolley. 
ORGANIZATION. — Incorporated  Nov.   19  1898  in  the  Interest  of  the 

Metropolitan  Street  Ry.  to  build  a  line  from  130th  Street  and  11th  Avenue, 
along  11th  Avenue  to  175th  Street,  and  another  from  145th  Street  and  11th 
Ave.  easterly  through  145tb  St.  to  the  Harlem  River.  Has  constructed 
2.06  miles  projected  on  Broadway  and  Is  operating  1.6  miles  of  track  on 
145th  St.,  between  I  enox  Ave  and  Uroadwav.  Stock  authorized,  $3,- 
000,000,  all  owned  by  the  Metropolitan.  V  67,  p.  1109.  Franchise 
granted  Dec.  1889  for  25  years,  with  privilege  of  renewal  for  another  25 
years.  4%  gross  receipts  to  be  paid  the  first  five  years.  6%  the  second  five 
years.  8%  the  third  live  years  and  10%  the  remaining  years  of  operation. 
The  road  to  become  fie  pronerty  of  eitv  at  the  termination  of  franchise 
(whether  original  or  renewed)  upon  payment  for  the  same  In  accordance 
with  definitely  prescribed  rules.  The  Klngsbrldge  franchise  was  granted 
to  the  Third  Avenue  RR.  upon  the  same  terms. 

(8)  Forty-Second  St.  &  Grand  Street  Ferry  RR. —  Horse  and  electric. 
ORGANIZATION. — Chartered  Feb.  16  1863.     Leased  to  Metropolitan 

Street  Railway  Co.  from  April  6  1893  for  duration  of  charter  and  renewals 
thereof  at  18%  on  stock,  payable  In  lawful  money.  Metropolitan  Street 
Ry.  owns  $400,000  of  the  stock,  which  Is  pledged  under  the  Metropolitan 
Street  Ry.  general  collateral  trust  mortgage  of  1897  and  the  same  com- 

fanv's  refunding  mtge.  of  1002.      Was  changed  from  horse  to  electric  In  Nov 
006.     Rental  payment  due  A'  g.  1009  has  been  met. 
STOCK  AND  BONDS —       Par.         Interest.     Outstanding,      Maturity. 

Stock $100  18  Q-F  $748,000     See  text. 

ROAD. — Owns  6.80  miles  of  track.     V.  74,  p.  1139. 

(9)  Fulton  Street  RR.— A  horse  road. 

Foreclosure  Suit.  —  Interest  due  May  I'.ioh  was  defaulted.  The  Guaranty 
Trust  Co.,  New  York,  as  trustee  of  the  mtge. .began  suit  for  foreclosure  In 
U.S.  Clrcull  Court  on  May  2»  loos.  The  Metropolitan  street  Ry.  gave  up 
the  operation  of  the  road .     V.  86,  d.  1159,  i486. 

Receivership. — On  July  15  1908  Justice  Blanchard  In  the  Supreme  Court, 
on  application  of  1st  mtge.  bondholders,  appointed  Gilbert  II.  Montague 
receiver,  with  authority  to  resume  operation  of  road  If  It  seems  best  to  do 
so.     V.  87.  p.  166. 

ORGANIZATION. — Chartered  Oct.  29  1895.  Entire  stock  owned  by 
Metropolitan. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000 

First    M    gold    ($1,000)    guar]    1895        4  g  M-N  500,000   Nov.  1  1995 

prln  &  Int  by  Met  St  Ry.c*i Guaranty  Trust  Co.  of  New  York,  Trustee. 

ROAD. — Track  owned  Is  1.05  miles  — V.  87,  p.  166. 


(10)  New  York  &  Harlem  RR. —  Underground  electric  railroad. 
ORGANIZATION. — Chartered  April  23  1831.     Owns  also  a  steam  road 

leased  to  New  York  Central,  Its  securities,  which  cover  the  electric  roads  as 
well  as  the  steam  line,  being  described  under  the  title  New  York  &  Harlem 
among  steam  railroads  In  our  "Railway  and  Industrial  Section."  In  July 
1899  the  Metropolitan  Street  Railway  Co.  bought  from  the  New  York  <Se 
Harlem  the  car-stable  properties  at  32d  Street  and  Fourth  Avenue  and  at 
86th  Street  and  Madison  Avenue  for  $1,350,000.  V.  69,  p.  180,  542,  591. 
The  electric  (formerly  horse)  lines  (19.52  miles  of  track)  were  leased  to 
the  Metropolitan  Street  Ry.  for  999  years  from  July  1  1896  for  a  rental  of 
$350,000  per  annum  the  first  five  years  and  $400,000  per  annum  thereafter, 
which  Is  equal  to  4  %  on  the  $10,000,000  stock;  In  addition  $2,500  Is  allowed 
for  organization  expenses.  V.  62,  p.  1088.  Rental  ha  been  pa  d  up  to 
date.  Line  operated  electrically  from  March  1898  from  City  Hail  to 
135th  Street.      V.  88,  p.  749. 

(11)  Ninth  Avenue  RR. — An  electric  railroad. 
ORGANIZATION. — Chartered  July  29  1859.     The  road  Is  leased  to  the 

Metropolitan  Street  Railway  Co.  for  99  years  from  March  12  1892.  Rental 
— For  first  five  years,  $48,000,  which  is  equal  to  6  %  on  capital  stock 
($800,000),  and  thereafter  $64,000 — 8%  on  same  and  $2,500  for  organiza- 
tion expenses.  St  ck.  $800  000;  pa;  $100;  dividends  Q.I.  Rental  due 
Oct.  1909  paid.  Road — Fulton  St.  to  126th  St.;  total  track  owned  and 
operated,  15.90  miles. 

(12)  Second  Avenue  RR. — Mostly  underground  electric. 
Receivership. — In  Sept.  1908  Justice  Blschoff  In  Supreme  Court  appointed 

George  W.  Linch  separate  receiver  in  suit  by  Guaranty  Trust  Co.  to  fore- 
close consolidated  mortgage.  At  midnight  on  Nov.  12  1908  Mr.  Linch 
took  posesslon  of  the  property.  Dividend  on  stock  due  June  1908  was 
defaulted.  Default  of  interest  on  bonds  occurred  as  follows:  1st  (gen.) 
mtge.,  Nov.  1  1908;  1st  consols,  Aug.  1  1908;  debentures,  July  1  1908.  The 
Nov.  1908  interest,  however,  on  the  1st  (gen.)  mtg.  was  subsequently  paid 
and  the  May  1909  coupon  has  also  been  paid.  Principal  of  these  bonds 
matures  Nov.  1  1909,  but  bonds  will  be  extended  for  a  year.  Holders 
can,  however,  have  cash.  V.  89,  p.  919.  Interest  due  Nov.  1  1909  will 
also  be  paid  in  cash.  A  committee  has  been  formed  to  protect  the  inter- 
ests of  the  1st  consol.  5%  bonds.  V.  87,  p.  347,  1238.  On  Sept.  20  1909 
Justice  O'Gorman  in  Supreme  Court  authorized  receiver  to  issue  $500,000 
receiver's  certificates  at  par  for  improvements.  They  are  a  first  lien  on  the 
property.      V.  89,  p.  779,  847. 

All  transfers  between  this  road  and  the  Metropolitan  St.  Ry.  have  been 
discontinued  except  at  23d  and  34th  Sts.     V.  87,  p.  1301. 

Through  Line  Ordered. — On  March  11  1909  Public  Service  Oomm.  ordered 
the  receiver  to  re-establish  a  through  line  with  the  Metrop.  St.  Ry.  for  a 
single  fare  on  86th  St.  from  Central  Park  West  to  Astoria  Ferry,  at  foot  of 
East  92d  St.      V.  88,  p.  748. 

ORGANIZATION. — Chartered  Jan.  21  1853.  Leased  for  length  of  char- 
ter from  Jan.  28  1898  to  the  Metropolitan  Street  Ry.  at  8  %  on  the  stock 
tor  three  years  from  March  1  1898  and  9%  thereafter.  V.  66,  p.  185. 
All  electric  except  First  Ave.  branch,  and  this  last  also  was  converted  to 
electricity  down  to  59th  St.  (V.  86,  p.  337)  in  Feb.  1908,  which  Is  the 
terminus  of  road  under  Its  charter. 

SECURITIES—  Par. 

Stock  $2,500,000  ($100) $100 

Receiver's  certificates  1909 

1st  (gen.)  mtge  of  1885 1,000 

Debentures  of  1889 1.000 

First  cons  M  gold  $7,000,000/     1,000 


Interest. 
9  Q  M 

6% 
5  M-N 
5  J-J 
5  g  FA 


Outstanding.  Dividends, &c 
$1,862,000     See  text. 


500,000 

280.000 

89.000 

5,631,000 


1996 


1910 
Nov.  1  19m 
Jan.    1  1909 
Feb.   1  1948 

1898guarp  &  I  end c*\Guaranty  Trust  Co.,  New  York,  Trustee. 

Of  new  first  consolidated  5s  $1 ,369,000  are  reserved  to  retire  securities  of 
earlier  date.     V.  66,  p.  900.     For  mistake  of  trustees  In  exchanging  some 
5s  of  1909  for  consolidated  5s  of  1948,  see  V.  76,  p.  654. 
Latest  Earnings. — See  under  Metro.  St.  Ry.  In  V.  88,  p.  1253. 
ROAD.— Track  operated.  30.02  miles.     V    87.  p.  347,  740.  814.  1012, 
1238,  1301;  V.  88,  p.  946,  1198;  V.  89,  p.  779,  848,  919. 

(13)  Sixth  Avenue  RR. — Underground  trolley. 
ORGANIZATION. — Leased  to  Metropolitan  Street  Railway  Co.  Feb.    1 

1892  for  800  years.  Rental  now  $145,000  per  annum,  which  Is  7  %  on  stock 
and  $5,000  for  organization  expenses  (V.  61,  p.  925).  Stock,  $2,000,000; 
par.  $100.  An  extra  dividend  of  38  %  was  paid  In  Aug.  1901  out  of  proceeds 
of  sale  of  stable  property  at  Sixth  Ave.  and  43d  St.  Rental  due  Oct.  1909 
was  paid.  The  1  %%  div.  on  Sixth  Ave.  RR.  stock  due  April  1  1909  was 
withheld  by  lessor  company,  on  account  of  franchise  tax  disputes  (V.  88, 
p.  946),  but  paid  later.  Road,  including  Lenox  Ave.  branch  (track  oper- 
ated), 12.06  miles.  In  Feb.  1899  began  operating  underground  trolley  all 
the  way  to  Battery  Place. — V.  86,  p.  53,  109;    V.  88,  p.  946. 

(14)  Thirty-Fourth  Street  Crosstown  Ry. — Changed  to  underground  elec- 
tric In  Sept.  1903. 

ORGANIZATION. — Chartered  March  18  1896.  being  a  consolidation  of 
the  34th  Street  Railroad  Co.  and  the  34th  Street  Ferry  &  Eleventh  Avenue 
Railroad  Co.  All  of  the  stock  of  the  34th  Street  Crosstown  Railway  Co. 
Is  owned  by  the  Metropolitan  St.  Ry.     Interest  due  Oct.  1909  was  paid. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($100) $1,000,000     

First  mortgage  ($1,000)  guar]   1896  5  A-O  1,000,000  April  1 

prln  and  Int  by  Met  St  Ry.lCentral  Trust  Co.,  New  York,  Trustee. 

ROAD. — Track  owned  is  0.95  miles.     V.  62,  p.  549;  V.  71,  p.  135. 

(15)  Twenty=Eighth  &  29th  Streets  Crosstown  RR.— Horse-cars. 

On  June  28  1908  receivers  of  Metropolitan  St.  Ry.  were  granted  per- 
mission to  cancel  lease  and  abandon  operation  of  road. 

Receivership. — Company  was  to  have  been  turned  over  to  its  stockholders 
by  receivers  of  the  Metropolitan  St.  Ry.,  but  was  on  Sept.  29  1908  placed 
In  hands  of  Joseph  B.  Mayer  as  receiver,  on  petition  of  bondholders'  com- 
mittee, with  whom  a  majority  of  bonds  has  been  deposited.  V.  87,  p. 
39,  286,  546,  873;  V.  88,  p.  376,  1439.     In  Feb.  1909  foreclosure  begun. 

ORGANIZATION. — The  Metropolitan  Street  Ry.  purchased  the  prop- 
erty In  Sept.  1896.  In  Dec.  1898  the  new  air  compressor  and  power-house 
were  completed,  and  In  Aug.  1899  began  using  air-motor  system  exclusively. 
V.  69,  p.  283.  In  May  1901,  however,  returned  to  horse-cars.  Entire 
stock  owned  by  Met.  St.  Ry.     Int.  due  Oct.  1  1908  was  defaulted. 

STOCK  AND  BONDS —         Date.       Interest.     Outstanding.      Maturity 

Stock  $1,500,000  ($100) $1500,000 

First  M   $1,500,000   ($1,000)/    1896       5  g  A-O  1,500,000  Oct.    1  1996 

gup  &iend  Met  St  Ryg.c*!  Central  Trust  Co.,  New  York,  Trustee. 

ROAD. — Track  operated,  6.77  miles.  V.  86,  p.  1531;  V.  87,  p.  39,  286, 
546,   873;   V.   88,   p.   376,   1439. 

Latest  Earnings. — See  figures  under  Metro.  St.  Ry.  in  V.  88,  p.  1253. 

(16)  Twenty-Third  Street  Ry.— Underground  trolley. 
ORGANIZATION. — Chartered  Jan.  29  1872.      Leased  from  April  25  1893 

to  the  Metropolitan  Street  Railway  Co.  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.  Rental  Is  18%  on  stock. 
Rental  payment  due  Aug.   1909  was  met. 

STOCK  AND  BONDS. —  Par.  Interest.  Outstanding.  Maturity. 
Stock  ($100) $100         18  Q-F  $600,000  I8%peran. 

ROAD. — Including  14th  St.,  Bleecker  St.  and  Canal  St.  branches,  track 
owned,  4.51  miles.     Ralls.  47  to  113  lbs.,  standard  gauge.     V.  74.  p.  1139. 


THIRD  AVENUE  RAILROAD.— Underground  trolley. 

Receivership  of  Lessee  Company. — Both  the  New  York  City  Ry.  and  the 

Metrop.  St.  Ry.  were  In  Sept.  1907  placed  In  the  hands  of  receivers,  and 
Judge  Lacombe  In  the  U.  S.  Circuit  Court  ordered  that  the  dividend  due 
Oct.  31  1907  on  Third  Ave.  RR.  stock  be  withheld.  See  remarks  under 
New  York  City  Ry.  Various  protective  committees  have  been  formed. 
See  V.  85,  p.  865,  1340,  1519,  1647:  V.  88,  p.  1314,  1501. 

Tentative  Plan. — Bondholders'  committee  In  June  1909  submitted  a  tenta- 
tive plan  of  reorganization  to  Public  Service  Comm.  (V.  88,  p.  1501).  See 
plan  In  full  In  V.  88,  p.  1622.  On  Sept.  23  1909  Commission  unanimously 
disapproved  the  plan.     See  particulars  in  V.  89,  p.  779. 

Foreclosure. — On  May  17  1909  Judge  Martin  in  the  U.  S.  Circuit  Court 
signed  the  decree  of  foreclosure  under  the  1st  consol.  4%  mtge.  The  sale 
was  to  take  place  Sept.  2  1909  (V.  88,  p.  1314)  but  now  adjourned  to  Nov.  30 
1909,  having  been  postponed  twice.     V.  89,  p.  287,  847. 

Separate  Receiver .—  On  Jan.  6  1908  Judge  Lacombe  of  the  U  S.  Circuit 
Court  appointed  Frederick  W.  Whltrldgc  of  59  Wall  St.  New  York,  sepa- 
rate receiver  on  application  of  Central  Trust  Co.  of  New  York,  new  trustee 
of  1st  consol.  mtge.  Interest  due  Jan.  1  1908  on  the  1st  consol.  mtge.  was 
defaulted  and  Interest  due  Jan.  1  1908  on  $5,000.0(10  1st.  mtge.  5s  was  not 
paid  until  March  20  1908.  Kuhn,  Loeb  &  Co.  purchased  the  coupons  from 
the  1st  consols  and  William  A.  Read  &  Co.  offered  to  purchase  the  coupons 
from  the  1st  mtge.  bonds  V.  85,  p.  1647;  V.  86,  p.  481,  722  Kuhn,  Loeb 
&  Co.  made  no  similar  offer  In  regard  to  coupons  due  July  1908.  V.  86,  p. 
1591.  Int.  due  Jan.  and  July  1909  on  1st  M.  was  paid.  In  Feb.  1908  re- 
ceivers' certs,  were  authorized  for  several  subsld.  lines  (see  below) .  V.  86, 
p.  548.  On  March  31  1908  transfers  with  Metropolitan  St.  Ry.  were  abol- 
ished.    V.  86,  p.  858.     Judge  Lacombe,  June  10  1908,  ordered  receiver  to 
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abolish  3-cent  transfers  with  Manhattan  Elevated,  and  advised  receiver 
before  abolishing  altogether  the  transfer  system  between  the  Union  Ry. 
and  Westchester  Electric  and  Yonkers  RRs.  to  effect  a  compromise  with 
local  authorities  where  necessary  to  avoid  forfeiture  of  franchises.  V. 
86,  p.  1531.  In  Oct.  1908  tr?.nsfers  between  latter  three  roads  were  dis- 
continued. Later  receivers  were  directed  to  make  the  best  terms  possible 
with  receiver  of  Westchester  Elec.  for  running  cars  to  242d  St.  V.  87,  p. 
1161.  On  Oct.  14  receivers  were  ordered  by  the  Public  Service  Commission 
to  make  a  joint  rate  with  59th  St.  line  of  the  Central  Park  North  &  East 
River  BR.,  but  have  refused  to  obey.  See  that  company  and  V.  87,  p. 
1012.  On  May  20  1908  Judge  Lacombe  authorized  an  issue  of  $2,500,000 
receivers'  certificates.  These  certificates  rank  after  the  S5, 000. 000  1st 
mtge.  bonds,  but  are  a  prior  lien  to  the  $37,560,000  1st  consol.  mtge.  bonds. 
V.  86,  p.  1286.  See  receivers"  report  on  condition  of  the  property  given  in 
detail  in  V.  86,  p.  1220. 

Extension. — On  Feb.  10  1909  Judge  Lacombe  granted  permission  to 
Frederick  W.  Whitridge  as  receiver  of  Third  Ave.  RR.  and  Union  Ry.  Co. 
to  construct  and  operate  a  double-track  extension  of  Third  Ave.  road  from 
Fort  George  to  and  along  Pelham  Ave.  in  Bronx  to  Third  Ave.  and  thence 
to  Southern  Boulevard  to  Zoological  Gardens  in  Bronx  Park.  Loop  at 
Fort  George  only  to  be  built  by  Third  Ave.  RR..  remainder  by  Union  Ry. 

Restitution  Demanded . — A  committee  has  been  formed  to  take  legal  steps 
to  recover  the  amount  (alleged  to  be  about  $16,000,000)  and  forming  part 
of  proceeds  of  the  sale  of  $37,560,000  consol.  mtge.  bonds,  which  is  claimed 
to  have  been  misappropriated.     V.  89,  p.  594,  722. 

ORGANIZATION. — Chartered  Oct.  8  1853.  A  cable  road  from  Dec.  5 
1893,  but  in  1899  changed  to  underground  trolley.  In  Jan.  1900  the  electric 
line  between  125th  and  162d  streets  was  completed.  Owns  practically  all 
the  stock  of  the  following:  Union  Ry.,  Dry  Dock  East  B'way  &  Battery, 
42d  Street  Manhattanvllle  &  St.  Nicholas  Ave.,  Yonkers  RR  .  Westchester 
Electric,  Tarrytown  White  Plains  &  Mamaroneck,  Southern  Boulevard, 
Kingsbridge   Ry.  and  the   Bronx  Traction  Co. 

Lease. — On  April  13  1900  the  Metropolitan  Street  Ry.  Co.  took  a  lease  o, 
the  property  for  999  years.  For  the  first  four  years  Third  Avenue  stock 
was  to  receive  only  the  net  Income  above  expenses  and  fixed  charges;  the 
next  two  years  5  %;  the  succeeding  four  years  6%;  thereafter  7  %,.  First 
dividend  under  the  lease  (1  X.  %)  was  paid  on  July  30  1904  and  dividends 
regularly  paid  up  to  Oct.  1907,  when  default  occurred.  None  paid  since 
Of  the  $15,995,800  stock,  $7,880,000  was  held  by  the  New  York  City  Hy. 
and  the  Metropolitan  Securities  Co.;  no  information  as  to  amount  now  heM 


STOCK  AND  BONDS 
Stock",  $40,000,000  ($100)... 
1st  mortgage,  gold  ($1,000). 
Receivers'  evrtl     s  '.  ■■  •  ■>    i  >  >    . 
1st  consol  M.  gold,  c*  ($1,000.1 

&C),  $50,000,000 


Date. 


Interest. 

Q  F 
5  g  J-J 

6  ■';, 
4  g  J-J 


Outstanding.  Last  div.,&c 
$15,995,800  See  text 

5.000,000  July    1  1937 
i,  i  in  1  90  .' 

k37 ,560.000  Jan     1  2000 
,   New    York.   Trustee. 
,  by  end.  by  Met.  St.  Ry. 


1887 
1  i  18 
1900 
c&rrCentral  Trust  Co 
(Guar.  prin.  and  Int. 
k  Interest  on  this  Issue  Is  In  default. 
Bonds. — The  remaining  $12,440,000  Is  reserved  to  take  up  the  following 
prior  liens,  which  the  company  has  bound  itself  to  pay  off  at  or  before 
maturity  without  extension.  V.  78.  p.  1549.  The  bonds  were  listed  on 
the  New  York  Stock  Exchange  in  March  1901.  See  V.  70,  p.  1050,  i  121 
The  Morton  Trust  Co.  was  trustee  under  the  first  consolidated  mortgage,  but 
resigned  In  Nov.  1907,  and  was  later  replaced  by  the  Central  Trust  Co. 
V.   85,  p.   1402;    V.  86.   p.   53. 

Name  of  company  and  loan —  Authorized.     Outstanding. 

Third  Avenue  RR.  Co.  1st  mortgage $5,000,000       $5,000,000 

Union  Ry.  1st  mortgage 2.000,000  2,000.000 

42d  St.  Manhattan  &  St.  Nicholas  Ave.  Ry.  1st  M      1 ,200,000  1 ,200.000 

do  2d  mortgage  Incomes    1,600,000  140,000 

Dry  Dock  East  B'way  &  Battery  RR.  1st  mtg...      1,000,000  950,000 

do  Certificates  of  indebtedness 1,200,000  1,100.000 

Yonkers  RR.  Co.  1st  mortgage 1,000,000  1,000.000 

Westchester  Electric  RR.  1st  mortgage .         500,000  500.000 

Tarrytown  White  Plains  &  Mam'neck  Ry.  1st  M.         300,000  300,000 

Southern  Boulevard  RR.  1st  mortgage 250,000  250,000 


Total $14,050,000      $12,440  000 

*$1, 360,000  already  pledged  as  part  security  for  the  Third  Ave.RR.4sand 
$100,000  beld  as  collateral  for  advances  are  here  deducted;  of  the  $1 ,360,000, 
$357,000  was  owned  at  the  time  of  the  making  of  the  mortgage,  and  the 
other  $1,003,000  has  since  been  acquired  by  the  Issue  of  a  like  amount  of 
the  Third  Ave.  4s 

The  new  bonds  were  guaranteed  by  the  Metropolitan  Street  Ry.  (for  form 
of  guaranty  see  V.  72,  p.  776)  and  are  secured  by  the  pledge  of  the  following 
stocks  and  bonds  (For  receiver's  statement  of  properties  covered  by 
mortgage    see  V.  85.  p.   1642. » 

Name  of  company.  Issued. 

Union  Rail  e&y  Co.  of  New  York  City  stock $2,000,000 

42d  St.  Mam  'nville  &  St.  Nich.  Ave.  Ry.  stock 2,500,000 

Do  2d  mortgage  incomes 1,500,000 

Dry  Dock  East  Broadway  &  Battery  RR.  stock 1,200,000 

Klngsbrid   e  Ry.  Co.  stock 8.600 

Subscription  for  balance  of  $1,000,000  stock 

Yonkers  RR.  Co.  stock.: 1,000,000 

Westchester  Electric  RR.  Co.  stock 500,000 

Southern  Boulevard  RR.  Co    stock. _        250,000 

Tarryt'n  White  Plains  &  Mamaroneck  Ry.  stock..       300,000 

The  Metropolitan  Co  w  stobe  entitled  to  vote  on  the  foregoing  and  to  re 
ceive  the  income  from  the  same  so  long  as  the  new  bonds  are  not  In  default 
See  particulars  in  V    70.  p.  1050. 

There  are  other  mortgages  outstanding  for  $50  000. 

ROAD  — In  May  r.to8  operared  as  follows 


Pledged. 

$2,000,000 

2,469,800 

1,360,000 

1,179,000 

8,600 

991,400 

992,500 

500,000 

248,300 

300,000 


ROAD — Owned.  Miles. 

City  Hall  via  3d  Av.  to  130th  St.  7.03 
North  River  to  125th  St..  E.R.  2.50 
10th    Av.,    125th    St.,    to  Fort 

George 3.75 

Other  track 20. (5 


Miles . 

Union  Railway 8. .59 

Westchester    Electric 38.41 

YonkersRR.. 35. 01 

Southern  Boulevard 7.87 

Tarrytown    White    Plains     & 

Mamaroneck 2S.39 

Kingsbridge  Ry 6  71 

Bronx  Traction . .  14.11 


Total  controlled  track 252.30 


Total  track 33. 9  i 

Controlled    but    operated    sepa- 
rately— track  miles. 

Dry  Dock  E.  B.  &  Bat.  Ry 17.64 

42d  St.  Man.  &  St.  Nlch.  Ave.   2  1.49    Grand  total  track 286. 21 

REPORT.— See   report   of   receivers   under   N.    Y.    City    Ry.    Co.    and 

V.  88,  p.  940. 

EARNINGS. — Of  Third  Ave.  RR.  proper  for  9  mos.  ending  March  31 

1909,   gross,   $1,843,365;   net,   $501,594;  other  income,   $341,716:   Interest 

(mainly  on  1st  mtge.),  $235,352;  taxes  and  improvements,  &c,  $148,679, 

surplus,  $459,279. 

OFFICERS. — Pres.,  H.  H.  Vreeland;  V.-P.,  D.  B.  Hasbrouck;  Sec.  and 

Treas.,  John  Beaver. — V.  87.  p.  347,   937,   1012;  V.   88,   p.   1063,   1255, 

1314,  1374,  1501,  1622;    V.  89,  p.  287,  594,  722,  779,  847. 

(1)      Dry  Dock  East  Broadway  &  Battery. — Horse  and  electric  road. 

RECEIVERSHIP. — Feb.  1  1908,  Judge  Lacombe  appointed  Frederick 
W.  Whitridge.  already  receiver  of  Third  Avenue  RR. ,  receiver  of  this  com- 
pany. Interest  due  Feb.  1  1908  on  the  $1 ,100,000  certificates  of  Indebted- 
ness was  not  paid.  V.  86,  p.  337.  Judge  Lacombe  in  U.  S.  Circuit  Court 
In  Feb.  1908  authorize!  issue  of  $100, ono  receiver's  certificates  V  R«. 
p.  546.  Up  to  Oct.  1909  none  were  outstanding.  Interest  due  June  1909 
on  gen.  mtge.  bonds  has  been  paid. 

Transfers  Abolished. — On  Oct.  10  1908,  at  midnight,  transfers  with  the 
Metropolitan  St.  Ry.  were  abolished  on  the  Grand  St.  Crosstown  electric 
to  Canal  and  Grand  Streets  and  the  Avenue  B  horse- cars. 

ORGANIZATION. — Incorporated  Dec.  8  1863.  Control  obtained  by 
Third  Ave.  RR.  Aug.  23  1897  (V.  65,  p.  194) ,  which  owns  $1 ,196.900  of  the 
stock,  $1 ,179,000  of  which  Is  pledged  for  the  50  million  dollars  Third  Avenue 
mortgage.     In  Jan    1906  began  operating  Grand  St.  line  by  electricity. 

STOCK  AND  BONDS —         Par.        Interest      Outstanding.        Maturity 

Stock,  $1.200.000 $100         6  Q-F         $1,200,000  See  text 

General  mortgage,  gold.  1892/1,000        5  g  J-D  950,000   Dec     1193 

1          Farmers'  Loan 
Cert,  of  debt  not  subj.  to  call.  .100           5  F-A 
Notes  payable  Feb.  !  1908 .    

ROAD. — 17. "4  miles  of  track,  117  cars,  5  sweepers  and  4  snow  plows. 

DIVIDENDS. — Since  1891.  for  fiscal  year  ending  June  30:  1891-92,  5%, 
1892-93,   6%;   1893-94     2«%;   1894-95,  4J4%;   1895,   Aug.,   I  14  %:   Nov. 
IH  %;  In  1896,  6%;  In  1897,  Feb.,  1  H  %;  In  1898,  6%;  In  1899.  May  (Feb 
dlv.  was  passed),  1  H  %:  none  since  paid. 

Latest  Earnings. — See  figures  under  Third  Ave.  RR.  in  V.  88,  p.  1255. 

EARNINGS. — Year  end.  June  30  1908,  gross,  $599,174;  net  over  taxes, 
$129,990:  other  income,  $20,516;  int.  &  impts.,  &c,  $140,649;  surp.,  $9,857. 

INDEX. — V.  67,  p.  952;  V.  86,  p.  337,  546,  1224;  V.  87,  p.  1010. 


&  Trust  Co.,  Trustee. 
1,100.000   Feb     1  1914 

1  .959.202 


(2)  Forty-second  St.  Manhattan ville  &  St.  Nicholas  Ave.  Ry  — A  horse 
road,  but  Nov.  11  1900  changed  to  electricity. 

Hecevvership. — On  Feb.  1  L(U8  Judge  Lacombe  In  the  U.S.  Circuit  Court 
appointed  Frederick  W.  Whitridge,  already  receiver  of  the  Third  Avenue 
RR..  receiver  of  this  comnanv.  V.  86  p.  337.  In  Feb.  inns  he  authorized 
the  issue  of  $200,000  receiver's  certificates.  V.  86,  p.  547.  Up  to  Oct. 
1909  none  had  been  issued.  Int.  due  Sept.  1  1909  on  1st  mtge.  bonds 
was  paid.     Nothing  is  being  paid  on  2d  mtge.  6s. 

Foreclosure. — On  Aug.  3  1909  Judge  Lacombe  granted  application  of 
Union  Trust  Co.  for  a  foreclosure  under  2d  or  income  mtge.     V.  89,  p.  348. 

ORGANIZATION. — Chartered  Aug.  29  1878.  In  Nov.  1895  control 
was  purchased  by  the  Third  Avenue  RR.     See  V.  61.  p.  926. 

In  Dec.  1899  began  to  use  underground  electric  system  from  Fort  Lee 
Ferry  to  the  Boulevard,  thence  to  Fifty  ninth  Street. 

Of  the  stock  $2,469,800  is  pledged  as  security  for  the  50  million  Third 
Ave.  mtg.;  of  the  $1,500,000  2d  mtg  Incomes,  $743,000  are  owned  by  the 
Third  Ave.  RR..  of  which  $357,000  deposited  under  the  Third  Ave.  mtg. 

STOCK  AND  BONDS—        Par.        Interest.     Outstanding.        Maturity, 

Stock  authorized,  $2,500,000.    $100        .        $2,500,000     

1st  mtg.  gold.   1880 / 1,000  6  MS  1,200.000   Mch    1  1910 

\      Interest  at  Union  Trust,  N.  Y.  City  .Trustee 
2d   mtg  Inc  6s.   1885,   $1,-     J 1 ,000  6  %  as  earned     1,600,000  Jan     1  1915 

600.000 1  Union  Trust  Co.,  N.  Y.,  Trustee. 

Real  estate  mortgage 5%  100,000  See  text 

Loans  payable  June  30  1906..    6,291,754     

Bonds. — The  real  estate  mortgage  is  all  owned  by  the  Third  Ave.  RR. 

ROAD. — 2   .49  miles  of  track,  148  cars,  2  snow  plows  and  2  sweepers. 

Latest  Earnings. — See  figures  under  Third  Ave.  RR.  in  V.  88,  p.  1255. 

EARNINGS.— For  year  ending  June  30  1908,  gross,  $1,171,463;  net  over 
taxes,  $221,159:  other  income,  $5,536;  int.,  impts.,  &c,  $253,947;  deficit, 
$27,252. — V.  80,  p.  1424;  V.  82,  p.  333;  V.  86,  p.  337,  547,  1224;  V.  89, 
p.  348. 

(3)  Unint!  Rji!v.'-iy  of  New  York.—  A  trolley  road 

Receivership. — On  March  31  1908  Judge  Lacombe  appointed  Frederick  W, 
Whitridge  receiver.  V.  86.  p.  858,  920.  Interest  due  Aug.  1  1909  on 
1st  mtge.  bonds  was  paid,  as  was  interest  due  July  1  1909  on  Southern 
Boulevard  bonds. 

Receiver  for  Subsidiary  Companies. — Temporary  receivers  were  in  Jan. 
1908  appointed  by  Supreme  Court  Justice  Isaac  N.  Mills  in  White  Plains 
for  the  Westchester  Electric  Ry.,  the  Tarrytown  White  Plains  &  Mamaro- 
neck RR.  and  the  Yonkers  RR.     V.  86,  p.  230. 

Five-Cent  Fare  Ordered. — In  Oct.  1908  Judge  Lacombe  ordered  the  re- 
ceiver to  run  cars  to  242d  St.  for  a  single  5-cent  fare,  making  the  best  terms 
possible  with  the  receiver  of  the  Westchester  Electric  Ry.  See  V.  87,  p. 
1161. 

Extension  to  Be  Built. — See  under  Third  Ave.  RR. 

ORGANIZATION. — Organized  under  Chapter  340  of  the  Laws  of  1892. 
giving  authority  to  consolidate  the  Harlem  Bridge  Morrlsanla  &  Fordham 
Ry.,  the  Melrose  &  West  Morrisania  RR.  and  the  North  Third  Ave.  &  Fleet- 
wood Park  RR.  Validity  of  consolidation  affirmed  by  Court  of  Appeals 
Jan.  9  1900.  V.  70,  p.  77  Operates  from  129th  St  and  3d  Ave.  through 
the  Borough  of  the  Bronx,  and  with  subsidiary  lines  continuing  thence  to 
and  through  Mt    Vernon. 

in  Dec.  1899  accepted  the  terms  proposed  by  Board  of  Estimate  for  the 
Kingsbridge  RR.  franchise,  which  are  4  %  of  gross  receipts  for  the  first  5 
years,  6  %  for  the  second.  8  %  for  the  third  and  10  %  thereafter.  The  fran- 
chise Is  for  25  years,  with  privilege  of  renewal  under  certain  conditions  for 
another  25  years.  At  the  end  of  the  term  the  city  acquires  the  property, 
paying  for  it  in  accordance  with  definitely  prescribed  rules  for  fixing  Its 
value.  V.  69,  p.  1248.  Work  on  this  line  was  begun  in  July  1901  and 
completed  In  1902.  Runs  from  Amsterdam  Ave.  and  162d  St.  to  Broadway 
and  221st  Street,  ;na  :i  i  ;  6  V  '.   ml  i  s  ad.  ltlo  nl.      ...  Ir      lock  ow  iea. 

STOCK  AND  BONDS —  Par.  Interest.  Outstanding.  Last  div..  &c 
Stock $100        $2,000,000 

lstmort.,  1892,  gold \     1,000     5  g  F-A  2,000,000  Aug.  1  1942 

J  Int.  Is  payable  at  Cent.  Trust  Co..  N.  Y.  City 

Notes  payable  June  30   1906,  $6,272,502. 

Guaranteed  Loans — 
Westch.  1st  M.,  gu.,  p.  &  l.\      1.000     5  g  J-J  500,000        July  1943 

gold.  1893 J  Mercantile  Tr.  Co.,  N.  Y.,  Trustee. 

Southern  Boulevard  RR.  lst.1    5  g  J-J  250,000  July    1  1945 

gold,  1895 ]  Central  Trust  Co..  N.  Y.,  Trustee. 

ROAD. — Main  line  and  branches.  Including  second  track.  85.59  miles. 

Latest  Earnings. — See  figures  under  Third  Ave.  RR.  in  V.  88,  p.  1255. 

EARNINGS. — Year  ending  June  30  1908,  gross,  $1,590,156;  net  ove 
taxes,  $236,142;  other  inc.,  $28,139;  int.,  impts.,  &c,  $261,191;sur.,  $3,090. 
— V.  70,  p.  77,  481;  V.  86,  p.  858,  920,  1227;  V.  87,  p.  1161. 

(4)  Tarrytown  White  Plains  &  Mamaroneck  (Electric)   Ry. — Trolley. 
Receivership. — On  Jan.  21   1908   Supreme  Court  Justice  Isaac  N.   Mills 

appointed  J.  Addison  Young  of  New  Rochelle  temporary  receiver;  made 
permanent  receiver  Jan.  13  1909;  V.  86,  p.  230;  V.  88,  p.  159.  The  Knicker- 
bocker Trust  Co.,  as  trustee  under  1st  mtge.,  has  started  foreclosure  pro- 
ceedings. In  March  1909  receiver  was  authorized  to  issue  $100,000  re- 
ceiver's certificates  ranking  ahead  of  1st  mtge.  bonds.     V.  88,  p.  687,  750. 

Interest  on  the  1st  mtge.  bonds  due  Sept.  1  1908  was  defaulted.  V.  87. 
p.  615.  For  bondholders'  protective  committees  formed.see  V.  87,  p.  168, 
615,  1012;  V.  88,  p.  54,  626.  It  is  reported  that  the  N.  Y.  N.  H.  &  Hartf. 
RR.  Co.  has  purchased  a  majority  of  the  bonds.  Petition  to  increase  fare 
from  5  to  10  cents  between  White  Plains  and  Mamaroneck  was  denied  by 
Public  Service  Commission  on  Aug.  10  1908.  V.  87,  p.  416.  Road  Is  to 
be  sold  Nov.  29  1909,  sale  having  been  postponed.     V.  89,  p.  919. 

ORGANIZATION.— Successor  In  1898  to  the  New  York  Elmsford  & 
White  Plains  Ry.  On  April  18  1899  Third  Ave.  RR.  purchased  all  the 
stock.     V.    68,    p.    674. 

Road  extends  from  Tarrytown  station  on  the  N.  Y.  C.  &  H.  R.  RR.,  to 
Mamaroneck,  on  the  Sound,  and  from  White  Plains  Station  on  the  Harlem 
RR.  to  Silver  Lake  Park,  a  total  of  2i  ■■>.<  miles.  The  company  carries 
freight    as    well    as    passengers. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000  (par  $25) $300,000       

Receiver's  certificates 1909  5%  100,000  1910 

1st     mortgage     $300,000,     g.l    1898        5  gM&S  300,000     Mar.   1  1928 

($1,000)  guar.  p.  &  I J      Knickerbocker  Trust  Co.,  N:  Y.,  Trustee. 

Blllspayable  June  30  1906 329,630     

The  bonds  are  guaranteed,  principal  and  interest,  by  endorsement,  by  the 
Union  Ry.  Co.  For  form  of  guaranty,  see  V.  74,  p.  381.  V.  87,  p.  39, 
168,  416,  615,  1012,  1239;  V.  88,  p.  54,  159,  626,  687,  750;  V.  89,  p.  226,  919. 

(5)  Yonkers  Railroad. — A  trolley  road. 

Receivership. — On  Jan.  20  1908  Supreme  Court  Justice  Isaac  N.  M Ills 
made  Leslie  Sutherland  of  Yonkers  temporary  receiver.  V.  86.  p.  230 
In  July  1908  Public  Service  Commission  sanctioned  an  Issue  of  $65,000  re- 
ceiver's certificates  for  purchase  of  new  cars.  V.  87,  p.  98.  In  May  1909 
receiver  was  authorized  to  issue  $100,000  more  certificates;  int.  not  to 
exceed  6%;  payable  in  not  less  than  2  years,  for  reconstruction  pur- 
88,  p.   1199. 

ORGANIZATION. — The  Union  Ry.  guarantees  the  $1,000,000  bonds, 
p.  and  L,  this  guaranty  being  accepted  by  the  Third  Ave.  RR.  V.  67, 
p.  63 j       imeresL  due  Oct.  l  19(9   on  1st  mige.  ho,:  .   n    .      v".  86, 

n    8  58. 

STOCK  AND  BONDS —        Dule.        Interest.     Outstanding.       Maturity. 

Stock  $1,000,000  ($100) $1,000,000       

1st    mtge.    gold,    $1,000,000.1    1896        5     A  O  1,000.000     Apr.    1   1946 

guaranteed J      Manhattan  Trust  Co.,  N.   Y.,  Trustee. 

Receiver's  certificates 19(8        65.000     

Receiver's  certificates 1909        100,000      See  text. 

Blllspayable  June  30  1906 .    - 973.150     

ROAD. — Owns  35.09  miles  of  track.— V.  71,  p.  30;  V.  86,  p.  230,  858; 
V.  87,  p.  98,  937;  V.  88,  p.   1199. 

(6)  Bronx  Tracl'on  Co. — A  trolley  road 

ORGANIZATION. — Incorporated  on  May  12  I9ii4.  and  is  a  consolidation 
of  several  small  companies.  Sec  V.  7S,  p.  2333.  Entire  stock  owned  by 
Union  Ry. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  $585,000  ($100> $58,100 

ROAD. — Operates  14.11  miles  of  track  from  Bronx  River  by  West  Farm 
Road  to  Westchester  Village;  from  Bronx  River  by  Southern  Westcheste 
Turnpike  to   Westchester  Village;  from  Main  Street,   Westchester  Village, 
to   Eastern   Boulevard,   and  from   West   Farms  Road   to   Bleecker  Street. 
Standard  gauge;  109-lb.  rails. 

OFFICERS. — Pres..  Edward  A.  Maher;  Sec.  and  Treas.,  Reune  Martin; 
Supt..  Jas.   Carrlgan.     V.   78,   p.   2333. 


80 


ELECTRIC  RAILWAYS 


[Vol.  lxxxix. 


ome 


OLD  POINT 
COMFORT 


x  Monroe 

Pt.Comfort  Light 


Light  House  A 


^y  Ave.  Pier 
News  Pt. 


& 


'NeWpVr* 


A  Battle  between  iff^Monitor ^ 
and  Men  imac,  Uarc^,  1863 

^  Lighthouse    V  ^y 


<&&  Fort  Wool 
'  Riji  Raps) 

\  C  h  e  8  a   p  c  a  k  e 

%  Bay 


JAMESTOWN 
EXPOSITION. 
1907 


MAP    SHOWING 

RAILWAY  AND  FERRY  LINES 

OF    THE 

NORFOLK  &  PORTSMOUTH 
TRACTION  COMPANY. 


Railway 


■  ■•■•■■■■Ferry 


Oct..  1 909.  j 


ELECTRIC  RAILWAYS 


81 


1928 
Y..  Trustee. 


NEW  YORK  CITY  INTERBOROUGH  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  on  March  24  1902.  In 
the  Interests  of  the  Interborough  Rapid  Transit  Co..  to  build  an  extensive 
system  of  feeders  for  the  subway  and  elevated  lines  In  the  Bronx,  and  to 
afford  street  railway  connections  across  the  Harlem  River  bridges. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $5,000,000  ($100).. $5,000,000 

1st     mortgage.      $5,000,000,1    1905       4  g  M-N       1,500,000 

sinking    fund,  gold /Int.  at  U.  S.  Mort.  &  Tr.  Co..  N. 

ROAD. — Operates  8.60  miles  of  double  track  from  Broadway  and  181st 
St.  across  Washington  Bridge  and  various  streets  and  avenues  In  the  Bor- 
ough of  the  Bronx;  also  across  Central  Bridge  to  155th  St.  and  8th  Ave. 
Put  In  operation  May  31  1906.  Possesses  franchises  for  about  16  miles  of 
additional  double  track.  (About  4.25  miles  of  this  has  been  constructed.) 
See  description  of  road  in  V.  82,  p.  1269,  869.  Three-cent  transfers  are  ex- 
changed with  the  Subway   system    and  the  Manhattan  Elevated  Road. 

OFFICERS. — Pres.,  Alfred  Skltt;  Vice-Pres.,  J.  J.  Rollins;  Sec,  H.  M. 
Fisher;  Treas.,  D.  W.  McWllllams.     V.  82,  p.  869.  1269;  V.  87,  p.  38,  286. 

NEW  YORK  WESTCHESTER  &  BOSTON  RY.— To  be  an  electric  road. 

ORGANIZATION. — Incorporated  on  March  20  1872  and  In  1875  went 
Into  the  hands  of  a  receiver,  where  It  continued  until  Deo.  1903,  when  new 
Interests  succeeded  to  control.  See  V.  78 .  p.  343.  The  franchise  to  operate 
In  New  York  City  was  signed  by  Mayor  McClellan  on  Aug.  2  1904.  V.  79, 
p.  628.  Capital  stock  (for  nearly  $1,000,000)  was  Increased  on  July  26  1904 
to  $20,000,000.  V.  79,  p.  270.  In  Nov.  1904  Railroad  Commissioners 
approved  the  Increase  of  stock  and  the  making  of  the  new  $20,000,000 
mortgage.  There  has  been  considerable  litigation  between  this  road  and 
the  New  York  &  Port  Chester  RR.,  a  rival  project,  and  on  Jan.  10  1908  the 
Appellate  Division  of  the  New  York  Supreme  Court  First  Department, 
affirmed  decision  of  lower  court  restraining  the  New  York  &  Port  Chester 
from  using  part  of  the  located  line  of  the  New  York  Westchester  &  Boston. 
V.  86,  p.  169.  In  Dec.  1906  the  Railroad  Commissioners  granted  the  New 
York  &  Port  Chester  permission  to  Increase  Its  stock  to  $20,000,000  and  to 
make  a  mortgage  for  $20,000,000.  See  V.  84,  p.  52.  In  Oct.  1908  Court 
of  Appeals  at  Albany  rendered  a  decision  holding  charter  of  New  York 
Westchester  &  Boston  Ry.  alive  (see  V.  87,  p.  936,  1421),  and  in  Feb.  1909 
Public  Service  Commission  issued  the  necessary  certificate  to  proceed  with 
construction.  In  May  1909  Gov.  Hughes  signed  a  bill  authorizing  the 
consolidation  ot  the  New  York  West.  &  Bos.  and  the  N.  Y.  &  Port  Chester. 

Control  bihlhe  New  Haven. — The  New  York  New  Haven  &  Hartford  owns 
all  the  stock  (1,000  shares,  par"$100)  of  the  Millbrook  Co.,  incorporated  in 
New  York  Nov.  5  1906,  and  the  latter  owns  all  the  stock  of  the  New  York  & 
Port  Chester  RR.  (91,590  shares)  and  one  temporary  5%  1st  mtge.  bond 
for  $100,000:  latter  company  in  turn  owns  a  majority  of  the  stock  of  the 
New  York  Westchester  &  Boston  Ry.  See  particulars  of  assets  of  N.  Y. 
&  Port  Chester  RR.  in  V.  87,  p.  480.  In  March  1909  the  New  Haven  ap- 
plied for  permission  to  purchase  stock  of  N.  Y.  &  Port  Chester  and  N.  Y. 
West.  &  Bos.,  and  dispense  with  the  Millbrook  Co.  See  N.  Y.  N.  H.  &  H. 
in  V.  88,  p.  625.  In  Aug.  1909  the  Commission  heard  arguments  on  the 
proposed  consolidation. 

On  Nov.  20  1908  the  Board  of  Estimate  granted  application  of  company 
to  change  its  route  in  order  to  connect  with  New  Haven  road,  to  operate 
line  by  overhead  trolley  and  to  extend  time  In  which  to  complete  portion  of 
road  lying  within  city  limits;  until  Aug.  1911  is  given  to  build  road  from 
city  boundary  to  174th  St.  and  until  Aug.  1913  from  174th  St.  to  Harlem 
River.     V.  87,  p.  1421 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $20,000,000  ($100).. $10,841,000     

1st     mortgage,     $20,000,000,1    1904        5  g  A-O        15.000,000     Oct  1    1954 

gold  ($1,000) c*j  Knickerbocker  Trust  Co..   N.   Y.,  Trustee. 

Bonds. — Will  be  subject  to  call  on  or  after  Oct.  1  1909  at  110  and  Interest. 

ROAD. — Is  to  build  a  line  of  four  tracks  22.22  miles  In  length  from  138th 
St.,  New  York  City,  to  Portchester,  with  a  branch  from  Pelham  via  Mount 
Vernon  and  Scarsdale  to  White  Plains.  13.21  m.,  and  a  branch  of  6.06  m.  to 
Clason's  Point  and  Throgg  s  Neck,  making  (with  four  and  three  tracks)  a 
total  of  108.93  miles  of  track.  Will  be  operated  by  electricity  and  have 
fenced-in  private  right  of  way  with  no  grade  crossings.  90-lb.  rail.  For 
full  description  of  proposed  road,  see  V.  79,  p.  501.  1  }4  miles  of  grading 
for  4  tracks  has  been  completed  and  several  bridges  erected.  V.  85,  p. 
794,  1144;  V.  86,  p.  109,  169;  V.  87.  p.  415,  480,  936,  1421;  V.  88,  p.  5  ."; 
1128. 


trols  the  franchises  of  the  Buttery  Whirlpool  Rapids  Co.,  the  Niagara 
Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids  Elevator  Co.  Has 
agreement  with  the  Niagara  Falls  Park  &  River  Ry.  Co.  allowing  cars  of  the 
Gorge  road  to  run  over  that  company's  lines  across  the  arch  and  Suspension 
bridges  to  Table  Rock  and  Dufferln's  Island.  Leases  the  Lewlston  & 
Youngstown  Frontier  RR.  and  In  1907  acquired  a  majority  of  the  stock  of 
that  line. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock..  $1,000,000  ($100) $1,000,000       

First     mortgage     $1,000.0001    1907       5  g  J-D  949,000  June  1  1927 

($1,000)  gold. c&r/Int.  at  Commonwealth  Tr.  Co.,  Buffalo,  Tr. 

ROAD. — Owns  14.7  miles  of  track  from  Niagara  Falls  to  Lewlston,  and 
leases  Lewlston  &  Youngstown  Frontier  Ry.,  8.7  miles;  trackage  rights,  2 
miles;  total  operated,  25.43  miles;  42  pass,  cars,  4  service  cars  and  1  snow- 
plow. 

EARNINGS. — For  fiscal  year  ending  June  30  1909,  gross,  $166,109;  net, 
$78,577;   charges,  $57,147;   surplus,  $21,430. 

OFFICERS. — Pres.,  Jos.  T.  Jones;  V.-P.,  Herbert  P.  Blssell;  Sec,  Rob- 
ert E.  Powers;  Treas.  and  Gen.  Mgr.,  Bert  L.  Jones;  Aud.,  E.  H.  Budden- 
hagen,  all  of  Buffalo. — V.  68,  p.  332,  1077,  1133;    V.  84,  p.  868. 

(1)    Lewiston  &  Youngstown  Frontier  Ry. — 

ORGANIZATION. — Chartered  Aug.  1895.  Owns  from  Lewlston  to 
Voungstown,  7.3  miles;  completed  In  Aug.  1896;  branch  to  Rumsey  Park. 
1  mile;   sidings,  .2  miles;    trackage,  .2  miles;   total,  8.7  miles. 

Is  leased  by  the  Niagara  Gorge  RR.,  which  also  owns  a  majority  of  Its 
capital  stock. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock.  $150,000  ($100) $134,000     

First     mortgage,      $150,000,/    1896       6  g  J-D  150,000  June  1  1926 

($1,000),   gold c'llnt.  at  Buffalo  L.,  T.  &  S.  D.  Co.,  Buff..  Tr. 


NEWBURGH,  N.  Y. 

ORANGE  COUNTY  TRACTION  CO.— Trolley. 

In  Sept.  1906  control  changed  hands  and  new  officers  elected  as  below. 
V.  83.  p.  688. 

ORGANIZATION. — Organized  Oct.  16  1901  and  acquired  the  Newburgh 
Electric  Ry.  Co.,  sold  under  foreclosure.  The  Newburgh  Electric  1st 
mortgage  bondholders  and  the  Walden  &  Orange  Lake  RR.  and  the  New- 
burgh &  Orange  Lake  RR.  agreed  to  a  reduction  in  their  Interest  from  6% 
to  5%.  See  V.  73.  p.  138.  In  May  1904  State  Railroad  Commission 
granted  permission  to  make  a  new  mtge.  for  $100,000  for  improvements. 
In  July  1908  Public  Service  Comm.  granted  permission  to  Issue  four  notes 
of  $25,000  each  to  refund  obligations  amounting  to  $100,000.  The  $100,- 
000  new  mtge.  Is  deposited  as  collateral  for  the  notes. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $150,000   ($25) $150,000     

Pf,  $175,000  6%  n-cum  ($25). 175,000     

Newb  Elec  1st  M  ($250,000)  ,1    1894       5  g  M-N  250,000     May  1  1944 

gold  ($500),  not  sub  to  call/lnt.  at  Knlck.  Tr.  Co.,  Trustee.  N.  Y.  City. 
Walden    &   Orange   Lake   lstl    1895       5  g  J-D  100,000     June  1  1945 

mtge,  gold,  guar  p  &  1 /Int.  at  Hamilton  Trust  Co.,  Brooklyn. 

Newb    &    Orange    Lake    lstl    1894       5  g  J-J  75.000    July  1  1944 

M,  gold  ($500).  p  &  1  gu.c"(Int.  at  Knlck.  Tr.  Co.,  Trustee,  N.  Y.  City. 
New  mortgage,  $100,000.  gold  1904       5  g  A-O  See  text.    Apr  1   1924 

ROAD. — Owns  18  95  miles  of  track,  45  passenger  and  10  other  cars. 

OFFICERS.— Pres.,  B.  B.  Odell  Jr.;  V.-P.,  A.  L.  J.  Miller;  Treas.,  H.  B. 
Odell;  Sec,  W.  G.  Taggart;  Gen.  Mgr.,  Frederick  S.  Berry. — V.  83,  p.  688. 

NEWPORT,  R.  I. 
NEWPORT  &  PROVIDENCE  RY.  CO.— TroUey. 
ORGANIZATION. — Incorporated   In  1902. 

STOCK  AND  BONDS —      Date.       Interest.  Outstanding.      Maturity. 

Common,  $300,000  ($100) $300,000    

Pref.  cum,  $200,000  ($100)... 200.000     

1st  mtge,  $500,000,  gold... c* 5g  425,000          1925 

Bonds. — Are  subject  to  call  In  1910. 

EARNINGS. — For  year  ending  "June  30  1909,  gross,  $65,024;  net, 
$19,337;    Interest  and  taxes,  $21,944;    deficit,  $2,607. 

HOAl). — operates  14  milts  of  track  Irom  Newport  to  Bristol  Ferry, 
where  connection  Is  made  by  ferry  to  Providence;  70  and  90-lb.  T  and 
glrdpr  rail.     12  cars. 

OFFICERS.— Pres.,  E.  A.  Brown;  V.-P.,  Melville  Bull:  Sec,  Geo.  A 
Weaver;  Treas.,  Geo.  E.  Macomber:  Mgr.,  Geo.  M.  Towle. — V.78,p.  2519' 

NEWTOWN,  PA. 

BUCKS  COUNTY  ELECTRIC  RY  —A  trolley  road. 

ORGANIZATION. — Organized  In  Pennsylvania  Feb.  1908  as  a  consoli- 
dation of  the  Newtown  Railway  Co.  and  the  Newtown  Langhorn  &  Bristol 
(Trolley)   Street  Railway  Co. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity 

Common  $400,000  ($50) $400,000     . 

1st   mtge    $500,000     ($1,000)1    1908        5  g  M-N  500,000     Novl  1937 

gold  red  105  and  Int c*/lnt.  at  Nor.  Trust  Co.,  Phlla..  Trustee. 

ROAD. — Operates  30  miles  between  Bristol  and  Doylestown,  Pa. 

OFFICERS. — Pres.,  Frank  Battles;  V.-P..  W.  Fred'k  Snyder:  Sec.  J.  L 
Rlchter;  Treas.-,    H.  H.  Harrison:  Mgr..  W.  H.  Janney. — V.  86.  p.  51. 

NIAGARA  FALLS,  N.  Y. 

NIAGARA  GORGE  RY.— Electric. 

ORGANIZATION. — Incorporated  In  New  York  June  3  1899  as  successor 
to  the  Niagara  Falls  &  Lewlston,  sold  at  receiver's  sale  May  23  1899.  Ex- 
tends from  Onondaga  St.,  Lewlston,  along  the  bank  of  the  Niagara  River 
to  the  city  of  Niagara  Falls.     Was  formally  opened  July  1  1899.     Also  con 


NORFOLK,  VA. 

CHESAPEAKE  TRANSIT  CO.— Has  been  absorbed  by  Norfolk  &  South- 
ern.    See  latter  In  "Railway  and  Industrial  Section." 

NORFOLK  &  PORTSMOUTH  TRACTION  CO.— A  trolley  road.— (See 
Map  on  page  80). 

ORGANIZATION. — Incorporated  under  Act  of  the  General  Assembly 
of  Virginia,  approved  Feb.  20  1900,  and  March  29  1902,  as  the  Norfolk 
Portsmouth  &  Newport  News  Co.,  and  was  formed  by  consolidation  of  the 
Port  Norfolk  Electric  Railway  Co.,  the  Portsmouth  &  Smithfleld  Railroad 
Co.  and  the  Portsmouth  Pig's  Point  &  Newport  News  Ry.,  Ferry  &  Hotel 
Co.  By  agreement  of  merger  and  consolidation  which  became  effective 
April  23  1906,  the  Berkeley  Street  Railway  Co.  and  the  Old  Dominion  Rail- 
way Co.  were  merged  Into  the  Norfolk  Portsmouth  &  Newport 
News  Co.,  and  the  corporate  existence  of  the  last-named  company  was  con- 
tinued, and  Its  name  changed  to  Norfolk  &  Portsmouth  Traction  Co.,  under 
wnlch  name  It  became  vested,  with  all  the  charter  powers, property  and 
franchises  of  the  three  merging  companies.  This  company  has  also  ac- 
quired tne  Suffolk  Light  &  Ice  Co.  and  has  leased  the  Norfolk  Railway  & 
Light  Co.  for  99  years  from  June  1  1906,  under  terms  given  in  that  com- 
pany's statement  below.  It  also  owns  the  entire  ($500,0001  capital  stock  of 
the  Norfolk  &  Atlantic  Terminal  Co.  with  a  mileage  of  1823  miles,  and  the 
entire  capital  ($100,000)  stock  and  ($1,000,000)  bonds  of  the  Norfolk  & 
Ocean  View  Railway  Co.  (a  reorganization  of  the  Bay  Shore  Terminal  Co., 
Incorporated  In  1900),  with  a  mileage  of  19  miles.  Controls  by  ownership 
or  lease  the  following  properties.  The  ferry  to  Newport  News,  with 
two  steamboats:  the  ferry  to  Old  Point  Comfort,  with  two  steamboats; 
the  City  Gas  Company,  with  unlimited  franchises.  Bonds  are  listed 
on  the  Philadelphia,  Baltimore,  Pittsburgh  and  Boston  stock  exenanges. 
V.  83,  p.  492.  Franchises  for  street  railways  in  Portsmouth  expire  in  1926, 
1927  and  1932.  Street  railway  franchises  in  Norfolk  expire  In  1944.  The 
electric  llgnting  franchise  in  Suffolk  expires  in  1916.  At  the  time  of  the 
merger — April  1906 — the  company  was  financed  by  Messrs.  Chandler  Bros. 
&  Co.  of  Philadelphia,  John  L.  Williams  &  Sons,  of  Richmond,  and  Mldden- 
dorf.  Williams  &  Uo.  of  Baltimore,  by  whom  securities  are  handled. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $6,000,000  ($100). $6,000,000 

First    mortgage,    $8,000,000,/    1906       5  g  J-D  5,35   ,000  June   1  1936 

gold  ($1,000) c*\Int.  at  Trust  Co.  of  North  Am.,  Phlla.,  Tras 

Convertible  notes  $1,800,0001    1908       6  g  M-S  961,000      See   text. 

($1,000)   gold /Int.  at  Baltimore  Trust  &  Guar  Co.,  Trustee. 

Bonds. — All  underlying  liens  of  the  subsidiary  companies  have  been 
retired  with  the  exception  of  the  bonds  of  the  Norfolk  &  Atlantic  Terminal 
Co.  The  unissued  first  mortgage  bonds  of  1906  may  be  Issued  for  acqui- 
sitions, extensions  and  Improvements,  but  not  over  $500,000  In  any  one 
year.  A  sinking  fund  of  Vi  %  per  annum  of  outstanding  bonds  commences 
on  June  16  1916  which  Is  to  be  Invested  In  the  bonds.  Are  subject  to  call 
at  110  and  interest  on  any  interest  date  upon  60  days'  notice.  The  notes  of 
1908  mature  $600,000  annually  on  March  1  1911,  and  1912;  can  be 
called  any  interest  period  In  any  amount  at  par;  collateral  for  outstanding 
notes  ($961,000)  consists  of  $286,000  Norf.  &  Portsm.  1st  mtge.;  $600,000 
Norf.  &  Ocean  View  1st  mtge.,  and  $500,000  Norf.  &  Atl.  Ter.  gen.  mtge. 
bonds;  also  642  shares  City  Gas  Co.  stock  and  entire  5,000  shares  Norf.  & 
Atl.  Ter.  stock.  The  unissued  notes  can  be  Issued  only  upon  deposit  of 
additional  collateral.  They  may  be  converted  at  option  of  holder  Into  Norf. 
&  Portsm.  Trac  1st  mtge.  or  Norf.  &  Atl.  Ter.  gen.  mtge.  bonds  on  the 
basis  of  par  for  notes,  90  and  Int.  for  Norf.  &  Portsm.  bonds  and  85  and 
Int.  for  Norf.  &  Atl.  Ter.  bonds.     V.  86,  p.  1410,  1530. 

REPORT. — For  calendar  years  of  Norfolk  &  Portsmouth  Traction  Co- 
and  allied  companies  see  report  for  1908  In  V.  8S.  d.  125').  Passengers 
carried  in  1908  were:  Fare  passengers,  18,223,746;  free  passengers,  792,029: 
transfers,  1,520,137;  total,  20,535,912,  against  32,316,166  In  1907  and 
20,088,237  in  1906. 

1908.       1907.       1906. 

Gross  earnings $1,877,930     $2,616,458     $1,719,546 

Operating  expenses 1,104,346        1,655.654       1,113,883 

Net  earnings 

Deductions  from  Income 


$773,584 


$773,584 
790,630 


$960,804 
2.283 

$958,520 
704,808 
126,507 


$605,663 
•170 

$605,833 

501,556 

12,033 


Net    Income 

Fixed   charges 

o  Extraordinary  expenses 

Surplus def.$17,046         $127,205  $92,244 

*  Other  additions  to  Income,  a  Include  deductions  for  depreciation  and 
extraordinary  expenditures  Incident  to  Jamestown  Exposition  service. 

ROAD  AND  PLANT. — Operates  about  138  miles  of  track  (including 
Norfolk  Railway  &  Liqht  Co.)  in  Norfolk,  Portsmouth  and  Berkley,  In- 
cluding the  Norfolk  &  Ocean  View  Ry.  Co.,  the  Norfolk  &  Atlantic  Terminal 
Co.,  furnishing  a  line  from  Norfolk  to  Sewell's  Point,  where  connection  Is 
made  by  ferry  to  Newport  News.  Has  269  cars.  A  new  power  house  with 
10,500  k.  w.  capacity  was  constructed  in  1907.  Sept.  1908  was  supplying 
125,943  incandescent  lamps,  2,179  arc  lamps  and  4,190  h.  p.  motors. 

OFFICERS. — Pres.,  John  Blair  MaeAfee,  Philadelphia;  1st  V.-P.,  Frank 
O.  Brlgers;  2d  V.-P..  G.  M.  Serpell;  Sec.  (pro  tern)  &  Treas.,  W.  J.  Kehl; 
Gen.  Mgr.,  E.  C.  Hathaway. — V.  86,  p.  1225,  1339,  1344,  1410,  1530;  V.  88. 
p. 883,  1197,  1250,  1254. 

(1)   Norfolk  Railway  &  Light — 

Lease. — Was  leased  on  June  1  1906  to  Norfolk  &  Portsmouth  Traction  Co. 
for  99  years,  lessee  to  pay  as  rental  (In  addition  to  all  fixed  charges)  on 
June  1  1906,  Dec.  1  1906  and  June  1  1907,  $16  500  on  each  date:  Dec  1 
1907  and  June  1  1908,  $24,750  on  each  date;  Dec.  1908.  June  1909,  Dec. 
1909  and  June  1910  $33,000  on  each  date:  Dec.  1910,  June  1911.  Dec.  1911 
and  June  1912,  $41,250  on  each  date:  Dec.  1912  and  thereafter.  $49,509 
on  each  June  1  and  Dec.  1 .     V.  82,  p.  1323. 

ORGANIZATION. — Incorporated  In  Virginia  on  Nov.  2  1899  as  a  con- 
solidation of  the  following.  Norfolk  Street  RR..  Norfolk  &  Ocean  View  Ry.. 
Virginia  Electric  Co.  and  the  Berkeley  Light  &  Power  Co  Own  entire 
stock  of  the  Norfolk  Light  Heat  &  Power  Co.  Street  railway  franchises 
expire  In  1944.  except  a  small  portion  of  mileage  In  Norfolk,  which  exnlres  In 
1934.  Klectrlc  light  franchise  expires  In  1930.  The  company  controls  the 
street  railway,  electric  lighting  and  power  business  of  the  city  of  Norfolk 
and  owns  a  line  of  railway  and  steamers  to  Old  Point  Comfort:  also  owns 
4,011  shares  out  of  5,000  shares  of  the  stock  of  the  City  Gas  Co.  of  Norfolk: 
remaining  989  shares  are  owned  by  the  Norfolk  &  Portsmouth  Traction  Co. 
On  Aug.  30  1904  the  City  Gas  Co.  purchased  the  Berkeley  Gas  Co.  V.  79, 
p.  908.     Stock  Is  listed  on  the  Philadelphia  Stock  Exchange. 
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ELECTRIC  RAILWAYS 


[Vol.  lxxxix. 


Entire  $500,000  stock  Is 
Franchise  In  Norfolk  35 

Outstanding.      Maturity- 
See  text      

$500,000  Men.  1  1929 


STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock.  $1,650,000  ($25) $1,650,000     June'09,2% 

Norfolk  City  first  mortgage,/    1888       6  g  J-J  125,000        Jail  1913 

gold  ($1.000) cUnt.at  Mercantile  Tr.  Co..  N.  Y.  City,  Trust. 

Virginia  Electric  Co  first  mtge)    1898       5  A-O  20.000  April  1  1928 

$500,000.  gold  ($1,000) ...flnt.  at  U.S.Mtge.  &  Tr.  Co..  N.  Y.,  Trustee. 
Norfolk  Street  first  cons  mtge,/    1898       5  g  J-J  915,000  Jan.    11944 

$1,000,000  gold  ($1.000).cflnt.  at  Merc.  Tr.  &  Dep.  Co.,  Bait..  Trustee. 
Norfolk  By  &  Lt  first  cons  MJ    1899       5  g  M-N         2.940,000   Nov.  1  1948 

$4,000,000.g($1.000)  sf-.c'Unt.  at  International  Tr.  Co.,  Baltimore,  Tr. 
Car  equipment  certificate 5  15,000       See  text. 

Bonds. — Of  the  first  consol.  mtge.,  $1,060,000  Is  reserved  to  retire  out- 
standing bonds.  Sinking  fund  begins  Nov.  1  1909,  and  provides  for  the  pur- 
chase of  1  "o  of  outstanding  bonds  each  year  at  1 10  or  less.  See  V.  70,  p. 584. 
The  car  equiDment  certificates  mature  $2,500  annually  to  June  1  1915. 

ROAD  AND  EQUIPMENT.— Owns  55.80  miles  of  track.  Gauge.  5  ft. 
2  '•>  la.  and  4  ft.  8  ■■>  in.;  60  to  90-lb.  rails.  Owns  2  steamers  which  operate 
to  "Old  Point  Comfort,  and  extensive  real  estate  and  buildings  at  Ocean 
View,  including  large  hotel,  theatre,  pavilion,  restaurant,   &c. 

OFFICERS.— Pres..  R.  Lancaster  Williams;  1st  V.-P.,  Caldwell  Hardy; 
2d  V.-P.,  E.  C.  Hathaway;  Sec.  (pro-tem.)  &  Treas.,  W.  J.  Kehl. — V.  81, 
p.  508;    V.  82.  p.  752,   1041,  1323. 

(2)    Norfolk  &  Atlantic  Terminal  Co. 

ORGANIZATION. — Organized   In   Virginia, 
owned  by  Norfolk  &  Portsmouth  Traction  Co. 
years  from  1895. 

STOCK  AND  BONDS—        Date.        Interest. 

Stock  $500,000 

First      mortgage.      $500,0001   1899       5  g  M-S 

gold  ./Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

General  mortgage  $2,000,0001   1908        5  M-S  500,000   Men.  1  1938 

($1,000)  guar  p  &  1  gold_c*JInt.  at  Real  Estate  Trust  Co.,  Phlla., Trustee 

Bonas. — The  general  mortgage  bonds  are  guaranteed  principal  and  Inter- 
est by  Norfolk  &  Portsmouth  Traction  Co.  $500,000  are  reserved  to  retire 
first  mortgage  bonds,  and  remaining  $1,000,000  for  extensions.  Improve- 
ments and  acquisitions.  Subject  to  call  on  any  Interest  day  at  105  and 
Interest  on  60  days'  notice.  Sinking  fund  of  M  %  of  outstanding  bonds  Is 
payable  semi-annually,  beginning  March  1  1918, and  bonds  may  be  drawn 
at  105  and   Interest.  „  ,    „ 

EARNINGS.— Included  in  statement  for  Norfolk  &  Portsmouth  Trac. 

ROAD. — Runs  from  Norfolk  to  Sewell's  Point,  connecting  there  by  ferry 
with  Newport  News.  Total  mileage  of  track,  20.16.  80-lb.  rail. — V.  88, 
p.    1254. 

NORTH  ATTLEBOROUGH    MASS. 

INTER-STATE  CONSOLIDATED  STREET  RY, 

ORGANIZATION. — Organized  as  successor  In  Massachusetts  to  the 
Inter-State  Consolidated  of  Rhode  Island.  In  a  statement  to  the  Massa- 
chusetts Legislature  In  Feb.  1909  by  the  N.  Y.  N.  H.  &  H.,  allusion  Is 
made  to  the  Rhode  Island  Company  (a  New  Haven  auxiliary)  having  an 
interest  In  "the  earnings  and  indebtedness"  of  this  company.  See  V.  88, 
p.  506. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.    Last  Dlv. 

Stock,  $275,000  (par  $100).- $275,000  J'ly31'09.5  % 

Current  liabilities  Sept  30 '08.    261, -~>4J     .. 

ROAD. — Owns  24.07  miles  of  trolley  track  and  1.73  miles  sidings,  &c, 
from  Rhode  slland  State  line  to  North  Attleborough  and  Plainvllle,  Mass., 
Hebronville,  Dodgeville  and  Attleborough.     Total  operated,  25.80  miles. 

EARNINGS. — For  year  ending  Sept.  30  1908:  Gross,  $158,379;  net, 
$20,752;  fixed  charges,  $15,294;  surplus,  $5,458. 

OFFICERS. — Pres.,  L.  S.  Storrs,  Springfield;  V.-P.,  A.  T.  Potter,  Provi- 
dence; Clerk  and  Comp.,  J.  T.  Harmer,  Springfield;  Treas.,  L.  Candee. 
Springfield.     Gen.  Mgr..  E.  J.  Dickson,  Attleborough. — V.  73,  p.  236. 


NORTHAMPTON,  MASS. 

NORTHAMPTON  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  Feb.  26  1873.  In  Feb.  1908  was  granted 
permission  to  issue  $175,000  additional  stock  at  $110  p_r  share  (par  $100) 
to  retire  floating  debt.  &c.     V.  86,  p.  481. 

Fares. — In  Dec.  1908  directors  voted  to  increase  fares  from  5  to  6  cents, 
effective  Jan.  1  1909.  V.  87,  p.  1605.  On  Feb.  26  1909  Mass.  RR.  Com. 
decided  that  an  increase  in  fares  would  be  unreasonable  and  excessive 
V   88,  p.  625.     On  March  3  1909  fare  was  reduced  to  5  cents 

STOCK,  BONDS.  &c. —        Date.  Interest.    Outstanding.       Dlvs.,  *c. 

Stock,  $4  5.000  (par  $100) J-J  $4;i0,0no      Jan'09,2H% 

New       mortgage,       $200,000/    1900       414  J-D        200,000         June  1  1910 

($10,000) cllnt.  at  Third  Nat.  Bank,  Pittsfield,  Mass. 

Loans  &  bills  payable  Sept  1  '09.  _ 137,000  

Bonds. — The  new  mortgage  4  14  %  bonds  could  have  been  called  at  par  In 
1905,  but  not  thereafter,  upon  60  davs'  notice.  Trustees  are  Erwln  H. 
Kennedy  and  Ralph  B.  Bardwell,  both  of  Pittsfield.  $25,000  1st  5s 
which  became  due  Apr.  1  1909  are  held  by  the  Third  National  Bank  of 
Pittsfield  until  June  1    1910. 

Dividends.— 1901,  8%;  in  1902,  8%;  In  1903,  8%;  In  1904,  6%;  In  1905, 
nDe    2,       105,  %;  in    1  906,  3  V2  %\  in  1907.  7  "V.    In   1908,  6%: 

In  1909,  Jan.,  2M%.     July.  none. 

ROAD. — Operates  26.63!)  miles  of  track,  Including  extension  to  Holyoke 
and  extension  from  Mt.  Tom  Junction  to  Easthampton.  Operates  44 
passenger  cars.  4  snow-plows,  9  other  cars  and  120  electric  motors. 

ANNUAL  REPORT. — For  years  ending  Sept.  30  earnings  have  been: 
1908.  1907.  1908.  1907. 

Gross    $171,440  $174,487   Bal.  for  dlvid'ds..   $17,788     $12,366 

Net $50,989     $44,045   Dividends    18,000       21,000 

Interest,  taxes, &c     33,201       31.679   Bal.,  def.,  for  year  212  8,634 

OFFICERS. — Pres.,J.C.  Hammond,    Northampton,    Mass.;    V.-P.    and 
Treas..  N.  D.  Winter.  Springfield;  Sec.,  H.  P.  Field.  Northampton;  Supt. 
Edwin  C.  Clark,  Northampton. — V.  70,  p.  842,  1049;  V.  86,  p.  481;  V.  87. 
p.  1605,  1664;    V.  88,  p.  1500;   V.  89,  p.  42. 

CONNECTICUT  VALLEY  STREET  RY.—  Trolley. 

ORGANIZATION. — Incorporated  In  1899.  Commenced  Jan.  22  1900. 
Is  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
Ry..  the  Greenfield  &  Turner's  Falls  Street  Ry.  and  the  Greenfield  Deerfield 
&  Northampton  Street  Ry.,  as  per  plan  In  V.  80.  p.  1111. 

In  May  1909  Gov.  Draper  of  Mass.  signed  a  bill  authorizing  not  exceeding 
$750,000  of  mtge.  bonds  or  notos,  subject  to  approval  of  RR.  Com.  V. 
88,  p.  1313.  On  Oct.  4  1909  approved  an  issue  of  not  exceeding  $700,000 
5%  bonds  to  refund  present  outstanding  bonded  debt  and  lor  additions  and 
Improvements.      V.  89,  p.  918 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock.  $500,000  ($100) $500,000    1906-07.2% 

Connecticut  Vail' y  St  Ity  first/    1900       5  g  M-S  40,000  Sept.  1  1920 

mortgage,  gold  ($1,()00)  c+llnt.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 
Northampton  dc  Amherst  first/    1000        5  g  M-S  180,000   Sept.  1  1920 

mtge,  $180,000  g  ($l,000)cllnt.  at  Old  Colony  Trust  Co..  Boston.  Trust. 
Greenfield  Deerfield   &  Northl    1903        5  g  J-J  150,000   July    1  1923 

first    mortgage,    $150,000.  >Int.  at  Mercantile  Trust  Co.,  Boston,  Trus., 

gold  ($1,000  and  $500) ..c*J  No  sinking  fund  and  bonds  cannot  be  called 
Greenfield    &    Turner's    Falls/    1896       5  g  J-D  76,000  June  1  1916 

first  mtge,  g.  slnUIng  fund.  [Interest  at   Beacon  Trust  Co..   Boston. 
Green  &  Turn  Falls  cons  mtge/    1903       5  g  J-D  54,000  June  1  1923 

$130,000  g  ($500  $1.000).c*(Interest  at  Beacon  Trust  Co.,  Boston.  Trust, 
pl  30  I  ■!'■>  -  -  -  213,563 

Bonds.—  Greenfield  &  Turner's  Falls  first  mortgage  (originally  $100,000) 
provides  forth'-  payment  of  $2,000  annually  from  1897  to  1915,  Inclusive,  at 
a  premium.  Sufficient  of  the  consols  are  reserved  to  retire  the  first  mort- 
gage bonds  at  maturity.  The  Northampton  &  Amherst  bonds  are  suniect 
to  call  after  Sept.  1  1910  at  105  on  4  weeks'  notice,  as  are  the  bonds  of  the 
Connecticut  Valley  Street  Ry  The  $40  000  Connecticut  Valley  bonds  were 
Issued  under  the  first  mortgage  of  the  Northampton  &  Amherst  Street  Ry. 
which  was  originally  drawn  for  $300,000.  As  there  Is  $180,000  out  In  name 
of  Northampton  &  Amherst  St.  Ry.  and  $40,000  In  name  of  Conn.  Valley 
St.  Ry..  there  are  $80,000  bonds  still  to  be  Issued  under  the  mortgage. 

EARNINGS.— For  year  ending  Sept.  30  1908:  Gross,  $182,180;  net, 
$52,201;  interest  and  taxes,  $42,021;  surplus,   $10,240. 

ROAD. — Owns  and  operates  47.304  miles  of  track  between  Miller's  Falls. 
Turner's  Falls,  Greenfield,  Northampton  and  Amherst.  39  passenger  cars, 
2  enow  plows,  5  other  cars  and  132  electric  motors. 

TrOF''l';G,Ilsr Jf1™--  F.  E.  Pierce;   Sec.  and  Treas..  D.  P.    Abercromble 
Jr.,  Snpv,  J.  A.   fnggart.— V.  84,  p.  1182;  V.  88,  p.  1313;  V.  89,  p.  918. 


NORWALK,    OHIO. 

SANDUSKY  NORWALK  &  MANSFIELD  ELECTRIC  RY.— A  trolley 
road. 

On  Jan.  2  1909  control  was  taken  over  by  the  Bartholomew  Stentz 
syndicate  and  officers  elected  as  below.  The  same  syndicate  is  also  said 
to  be  negotiating  for  the  Mansfield  Ry.  Light  &  Power  Co.  and  to  be  back 
of  the  Massillon  Worcester  &  Mansfield  road  on  which  construction  Is  to 
begin  in  the  spring.     V.  88,  p.  159. 

ORGANIZATION. — Private  right  of  way  except  In  cities  where  fran- 
chises run  25  years  from  1904.  Has  contract  for  supply  of  power  with 
Lake  Shore   Electric  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common. $360,000     

Preferred ,  non-cumulative 240,000     

First     mortgage,      $600,000,1    1904       5  J-D  600.000   June  1  1924 

gold /Int. at  SecurltySav. Bk.  &Tr.Co. .Toledo .Trus. 

Bonds. — Redeemable  on  any  Int.  day  on  90  days'  notice  at  110  and  Int. 
Sinking  fund  $5,000  per  annum  June  1  1909  to  1913  Inclusive;  1914  to  1918 
Inclusive.   $10,000;   1919  to  1923,  Inclusive,   $20,000. 

ROAD. — Operates  31  miles  of  track  from  Norwalk  through  towns  of 
North  Fairfield,  Steuben,  New  Haven  and  Plymouth,  to  Shelby,  where 
connection  is  made  with  the  suburban  lines  of  Mansfield;  also  a  2  J4  miles 
extension  to  Chicago  Junction.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS. — Pres.,  and  Gen.  Mgr..  G.  A.  Bartholomew;  V.-P.,  A.  M. 
Stentz;  Sec.  &  Treas.,  Geo.  S.  Powley;   Aud.,  E.  W.  Frink. — V.  88,  p.  159 


NORWICH,  CONN. 

NORWICH  &  WESTERLY  RY.— A  trolley  road. 

Controlled  by  United  Rys.  Co.  of  New  Jersey,  a  holding  company,  with 
address  35  Wall  Street,  New  York. 

Receivership. — On  Sept.  15  1909  United  States  Senator  Frank  B.  Bran- 
degee  of  Connecticut  was  appointed  receiver,  default  having  occurred  Sept.  1 
1909  on  first  mortgage  bonds.  A  tentative  plan,  calling  for  a  considerable 
reduction  in  fixed  charges,  has  been  mapped  out.     V.  89,  p.  666,  721. 

ORGANIZATION. — Incorporated  in  Connecticut  Oct.  30  1903  and 
operates  under  charetrs  granted  both  by  Connecticut  and  Rhode  Island. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $450,000 $450,000     

Preferred,  $250,000  6%   cum 168,200     


First     mortgage, 
gold  ($1,000).. 


$750,000. 


1906        5  g  M-S  750.000   Mch.  1  1936 

Int.  at  Thames  Loan  &  Trust  Co..  Norwich. 
State  Treasurer,   Trustee. 
Loans  and  notes  payable  June  30  1908,  $245,189. 

Bonds. — Subject  to  call  at  any  Interest  period  at  115  and  Interest.  Trus- 
tee of  mortgage  is  State  Treasurer. 

EARNINGS. — For  year  ending  June  30  1908;  gross,  $67,308;  net,  $2,508; 
charges,  $53,360;  def.,  $50,852. 

ROAD. — Operates  24.3-10  miles  of  track,  Including  sidings,  from  Nor- 
wich, Conn.,  via  Poquetanuck:,  Hallvllle,  Sbewville,  North  Stonlngton  and 
White  Rock,  to  Westerly,  R.  I.  Private  right  of  way  except  through 
towns.     70-lb.  rails,  8  passenger  cars,  27  other  cars. 

OFFICERS. — Pres.,  A.  E.  Locke;  Sec,  Charles  D.  Noyes;  Treas.,  H.  P. 
Phelps. — V.  82,  p.  1497;    V.  86,  p.  920;    V.  89,  p.  666,  721. 


PAWCATUCK  VALLEY  STREET  RY. 

Controlled  bv  United  Railways  Co.  of  New  Jersey. 

ORGANIZATION. — In  March  1908  control  was  purchased  from  the 
Westerly  Light  &  Power  Co.  by  the  United  Railways  Co.  of  New  Jersey,  a 
holding  company  controlling  Norwich  &  Westerly  Ry.  and  other  Conn, 
properties.     V.    86,    p.    920. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock $75,000     

Mortgage  $50,000  gold  ($500)1    1907       5  g  M-N  50.000  June  1  1927 

redeemable  at  105  In  1912.  (Int.  at  Union  Trust  Co.,  Providence.  Trustee. 

EARNINGS. — For  year  ending  June  30  1909:  Gross,  $26,507;  net, 
$9,960;    interest  and  taxes,  $7,887;    surplus,  $2,073. 

R.O\D.  —  Embraces  6 'a    miles  of  track. 

OFFICERS. — Pres.,  F.  de  C.  Sullivan,  71  Bway.,  N.  Y.;  Sec.  &  Treas., 
H.  P.  Phelps,  Poquetanuck,  Conn.;  Supt.,  J.  T.  Cousins. — V.  86,  p.  920. 


OAKLAND,  CAL. 

OAKLAND  TRACTION  COMPANY.—  Trolley. 

ORGANIZATION. — Incorporated  in  California  Nov.  8  1906  and  Is  a 
consolidation  of  the  Oakland  Traction  Consol.  and  the  Berkeley  Traction 
Co.  See  V.  83,  p.  1229.  The  Oakland  Traction  Consol.  was  a  consolidation 
of  the  Oakland  Transit  Consol.  and  the  Webster  Street  &  Park  Ry.  See  V. 
79,  p.  1462.  The  Oakland  Transit  Consolidated  was  a  consolidation  on 
Mar.  29  1902  of  the  Oakland  Transit  and  the  Oakland  San  Leandro  &  Hay- 
ward's  Elec.  Ry.  Consolidated.  Controlled  by  "Realty  Syndicate." 
Franchises  expire  from  1933  to  1942.  Comprises  practically  all  the  street 
railways  doing  business  in  Oakland,  Alameda,  Berkley  and  County  of  Ala- 
meda. On  April  27  1901  began  using  power  furnished  by  the  Bay  Counties 
Power  Co.,  which  power  is  generated  by  the  Yuba  River  and  transmitted 
the  140  miles  by  copper  cables. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $10,875,000  ($100)  . $10,875,000. _. 

Pref.,  6%  cum.,  $7,050,000,1 7,050,000 

$100 ../ 

Oak.    Trac.    Co.     gen.    con.)    1907       5  g  J-J18         2,527,000  Jan. 18  1935 

mtge.,      g.,      $12,000,000,  f  Int.  at  Wells,  Fargo-Nevada  Nat.  Bk.,  San 

sink,   fund    ($1,000) c*J      Fran.  Union  Tr.  Co.,  San  Fran.,  Trustee. 

Gen.  consolidated  mtge.,  Oak]    1905       5  g  J-J  2,154,000  Jan.    2  1933 

Trac.    Consol.,    $7.000,000Unt.  at  Wells  Fargo  &  Co..  Bank,  N.  Y.   & 

gold  ($1,000) cJSan  Fran.;  Union  Tr.  Co.,  San  Fran.,  Trustee 

1st     cons.     M.,     $4,806,000]    1902         5  g  J-J  1 .296 ,000  July  1  1932 

Oakland      Transit      Con.,[Union  Trust  Co.,  San  Francisco,  Trustee. 

g.,s.f.  ($1,000) c*J 

1st  con.  s.  f.  M.  Oak.  Tran.f   1901        5  g  J-J  1,595,000    July  1  1931 

$3,000,000   ($1,000).  g.-c*l  Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

lint,  at  Wells  Fargo  &Co.,  Bank,  N.  Y.&S.F 
1st  mtge.  Oakland  Transit  Co. 1    1898       6  g  J-J  1,400,000  July    7  1918 

$1,400,000,    g.,    s.    f.,    notflnt.  at  Wells  Fargo  &  Co.,  Bank,  N.Y.  and 

sub.  to  call. ..c*J      S.  F.,oratCal.  Safe  Dep.  &  Tr.  Co.,  Trust. 

Oak.    San    Leandro    &    Hay.l    1892       6  g  M-S  250,000  Mar.  1  1922 

El.  Ry.  IstM.  g.  ($1 ,000)  ./int.  at  Wells  Fargo  &  Co.  Bank,  N.  Y.&  S.  F. 
23d  Ave.    El.  Ry.   1st  mort.,1    1893        6  g  M-S  15      250.000      Mar.  1  1923 

gold  ($1,000)    /Int.  at  Wells  Fargo  &Co.,  Bank.  N.Y.&  S.F. 

Mortgage  trustee  Is  the  California  Title  Ins.  &  Trust  Co.,  San  Francisco. 

Bonds. — Of  the  $12,000,000  bonds  of  1907,  $7,000,000  are  reserved  for 
prior  liens.  A  sinking  fund  beg  n  in  1907  which  will  retire  about  $7,000,- 
000  bonds  by  1932.  Of  the  $7,000,000  Oakland  Traction  consolidated 
mortgage,  $4,826,000  are  reserved  to  retire  prior  Hens.  A  sinking  fund 
beg  n  In  1906  which  will  retire  $6,000,000  bonds  by  July  1  1928.  See  V. 
81,  p.  668.  Of  the  first  consol.  mortgage  of  1902  of  the  Oakland  Transit 
Consolidated  ,$3,500,000  are  reserved  for  prior  Hens  and  the  balance  was  pre- 
viously reserved  for  extensions  and  Improvements,  but  shareholders  voted 
on  June  17  1904  to  cancel  this  portion  of  bonds.  See  V.  78,  p.  2385.  A 
sinking  fund  for  these  bonds  commence  in  1903  and  ranges  from  $10,000  to 
$250,000  per  year,  which  will  retire  at  maturity  $4,000,000  bonds.  Bonds 
not  subject  to  call,  but  may  be  purchased  for  sinking  fund  In  open  market. 
See  V.  75.  p.  135.  Of  the  $3,000,000  first  consols  Oakland  Transit,  $1,400.- 
000  reserved  to  retire  underlying  liens  at  maturity.  $5,000  have  been  re- 
tired. A  sinking  fund  commences  on  these  bonds  in  1912,  which  will  retire 
or  provide  for  $2,000,000  of  the  bonds  on  or  before  maturity.  Interest  on 
both  consol.  mtges.  is  payable  at  Wells,  Fargo  &  Co.  Bank  in  New  York 
and  San  Francisco. 

Both  the  Oakland  San  Leandro  &  Hay.  Elec.  Ry.  and  the  23d  Ave.  Elec. 
Ry.  mortgages  have  sinking  fund  commencing  ten  years  after  date  and 
Increasing  from  2%  yearly  (of  total  bonds  outstanding)  for  the  first  five  years 
to  8",  for  last  five  vears.     The  bonds  are  not  subject  to  call  before  maturity 

REPORT  of  combined  properties  for  calendar  year  1908.  gross,  $2,801.- 
787;  net,  $1,478,979;  charges,  $550,977;  surplus,  $928,002;  In  1907,  gross. 
$2,789,685;  net,  $1,382,889;  charges,  $534,008;  surplus,  $848,881. 

ROAD. — Operates  161  miles  of  trolley,  extending  from  Oakland  to  Ala- 
meda, Piedmont,  Berkeley,  Frultvale,  East  Oakland,  San  Leandro  and 
Haywards. 

OFFICERS. — Pres.,  E.  A.  Heron;  1st  V.-P.,  Henry  Wadsworth;  2d 
V.-P.  and  Gen.  Mgr..  W.  F.  Kelly;  Treas.,  F.  C.  Havens;  Sec,  Samuel  J. 
Taylor;  Ass't  Sec,  F.  W.  Frost:  Ass't  Gen.  Mgr.,  J.  Q.  Brown.— V.  80, 
p.  1479:  V.  81,  p.  668;  V.  83,  1229. 
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OIL  CITY,  PA. 

CITIZENS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  May  23  1902.  Owns 
and  operates  the  Citizens'  Light  &  Power  Co.  (capital  $75,000) ,  the  Monarch 
Park  Hotel  Co.  (practically  an  amusement  park  with  60  acres  ol  ground) 
the  Big  Rock  Bridge  Co.  and  the  Reno  Bridge  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($50) $1,000,000      No  dlv. 

Preferred  $1,000,000  ($50)... 1.000,000     No  div. 

1st   mortgage    $750,000   goldf    1905  5  J-J  750.000  July  31  1935 

($1,000)  sink,  fund lint,  at  Penn.  Co.  for  Ins.  on  Lives  &  Grant. 

I     Annuities,  Philadelphia,  Trustee. 

EARNINGS. — For  years  ending  June  30  1909  (for  both  traction  company 
and  light  and  power  company),  gross,  $264,945;  net,  $67,609.  In  1907-08, 
gross,  $259,120;    net,  $49,416. 

ROAD. — Operates  34.76  miles  of  track  connecting  Franklin  and  Oil  City 
bv  two  routes  (on  either  side  of  the  Allegheny)  and  reaching-  the  boroughs 
of  Rousevllle  and  Siverly.  65-lb.  and  70-lb.  T  rail  and  85-lb.  girder  rail. 
Has  49  passenger  cirs;  11  service  cars  and  2  snow  sweepers.  The  controlled 
Citizens'  Light  &  Power  Co.  furnishes  electric  light  and  power  for  Oil  City 
and  vicinity. 

OFFICERS. — Pres  ,  Joseph  Seep,  Tltusvllle;  V.-P.,  William  Hasson; 
Sec.  and  Treas.,  George  G.  Sloan;  Gen.  Man.,  F.  D.  Shaffer. — V.  85,  p.  598. 


OKLAHOMA  CITY,  OELA. 

OKLAHOMA  RY.  CO.— A  trolley  road. 

The  same  Interests  contiol  the  Guthrie  Street  Ry.  system  of  7  miles. 

ORGANIZATION. — Incorporated  in  Oklahoma  on  June  15  1904  under 
the  name  of  Oklahoma  City  Ry.  Co.  and  successor  July  1  1904  to  the 
Metropolitan  Ry.  Co.  City  franchise  perpetual  and  exclusive  on  streets 
occupied. 

On  Sept.  21  1907  changed  name  to  Oklahoma  Ry.  Co.,  increasing  charter 
powers  so  as  to  constitute  both  an  urban  and  lnterurban  road  and  increas- 
ing stock  from   $1,000,000  to  $3,000,000. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100).. --   $2,000,000     

Pref,  $'-,000,000  5%  cum 350,000     

Oklahoma   City    1st    M      $1.-1    1904        5  g  J-J  50,000   July    1  1934 

000,000  gold  ($1.000)_.c*JInt:  at  Iron  City  Tr.  Co.,  Pittsburgh,  Trustee 
First    nnd     >-efi?ndinqr    mtge.l    1007        5  g  J-J  1,150.000   Jan    1     1938 

$3,000,000  ($1,000)  g___c'JInt.  at  Safe  Dep.  &  Tr.  Co.,  Pittsb.,  Trustee. 

Bonds. — Of  the  new  bonds,  $1,450,000  have  been  issued,  $1,000,000  to 
retire  5s  of  1904,  of  which  only  $50,000  now  remain  outstanding  and 
$450,000  used  for  additions  and  extensions,  leaving  $1,550,000  for  future 
extensions  and  betterments  at  95%  of  cost  and  issuable  only  when  net 
earnings  are  double  interest  charges,  including  inteerst  on  bonds  to  be 
issued.  Can  be  called  in  1918  on  90  days'  notice  at  110  and  interest.  No 
sinking  fund. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $370,921;  net, 
$127,069;     fixed   charges,   $88,659;    surplus,    $38,410. 

ROAD. — Operates  40  miles  of  track  in  Oklahoma  City  and  suburbs;  55 
passenger  cars  and  16  other  cars.  Is  building  an  extension  to  Guthrie, 
of  which  8  miles  to  Britton  is  completed. 

OFFICERS. — Pres.,  Anton  H.  Classen;  V.-P.,  J.  W.  Shartel;  Sec. 
J.  J.  Johnson;  Treas.,  Henry  M.  Brauer.  General  offices,  Oklahoma  City. 
— V.  79,  p.  213;    V.  85,  p.  922. 

GLEAN    N    Y 
WESTERN    NEW   YORK     &     PENNSYLVANIA  TRACTION  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  and  Pennsylvania  on 
Nov.  17  1906,  and  is  a  consolidation  of  the  Olean  Street  Ry.  and  the  Rock 
City  RR.,  the  latter  being  a  reorganization  of  the  Olean  Rock  City  &  Brad- 
ford Ry.     Bradford  St.  Ry.  has  also  been  absorbed. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100)... $1,000,000     

Pref    $1,000,000     ($100) 1.000.000     

1st  and  ref  mtge  $5,000,0001    1907       5  g  J-J  2,474,000  Jan     1  1957 

gold  ($1,000) c*/lnt.  at  Trust  Co.  of  Amer..  N.  Y.,  Trustee. 

Olean    Street    Ry    1st    mtgel    1899       5  g  M-N  204.000   Nov    1  1929 

$225,000  ($1,000)  gold..c*/lnt.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 
Olean  St  Ry  1st  exten  mtgel    1901        5  g  FA  122,000   Aug    1  1931 

$130,000      ($1,000)      gold.^Int.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

(Cannot  be  called) c*J  Sinking  fund  of  $2,000  commenced  in  1905. 

Bonds. — Of  the  $5,000,000  new  bonds,  $326,000  are  reserved  for  prior 
liens.  Are  subject  to  call  on  or  before  Jan.  1  1912  at  105  and  Interest;  there- 
after at  110  and  Interest. 

Sinking  fund  on  Olean  Street  Ry.  1st  mtge.  of  1899  became  operative  In 
Nov. 1901.  $4,000  being  paid  annually:  $21,000  had  been  paid  to  Sept.  15 
1909.  Bonds  cannot  be  called.  A  sinking  fund  on  the  1st  mtge.  extension 
bonds  became  operative  Aug.  1  1903;  $8,000  had  been  paid  into  the  fund 
Sept.  15  1909.  In  addition, the  Shinglehouse  RR., whose  stock  Is  owned, 
has  $58,ooo  5%  bonds  due  In  1933 

EARNINGS. — For  year  ending  June  30  1909,  gross  (including  $18,713 
other  income) ,  $363,153;    net,  $218,070. 

ROAD. — Operates  about  98  miles  of  track  In  Olean  and  Bradford  and  be- 
tween those  points,  and  lines  to  Lewis  Run,  Portvllle,  Allegheny,  Bolivar 
and  Ceres,  where  connection  is  made  with  the  Shinglehouse  RR.  In  addi- 
tion operates  an  extension  of  15  H  miles  tn  Salamanca,  which  was  completed 
during  1907.     Line  from  Salamanca  to  Little  Valley  completed  In  Oct.  1908. 

OFFICERS. — Pres.,  W.  R.  Page,  Olean;  V.-P.  and  Treas.,  Jos.  B. 
Mayer,  New  York;  Sec,  Jos.  L.  Page,  Olean. — V.  83.  p.  1292;  V.  84,  p.  1429. 


OMAHA,  NEB. 

OMAHA  &  COUNCIL  BLUFFS  SI  REET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nebraska.  Owns  lines  formerly 
operated  bv  Omaha  Street  Ry.  Co.;  leases  the  Omaha  &  Council  Bluffs  Ry. 
&  Bridge  Co.  In  Council  Bluffs,  la.,  until  1947,  together  with  its  bridge  over 
Missouri  River,  rental  being  $60,000  per  annum,  in  addition  to  all  Axed 
charges. 

Strik$. — In  Sept.  1909  became  Involved  in  a  strike  with  its  men,  and 
traffle  was  tied  up  for  some  time. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $10,000,000  ($100).. $5,000  .000  July '09.  2  % 

Pref  5%  cum  fn>m  Jan  1  19041    5  Q-J         4,000.000  Oct. '09.1  M  % 

$5,000,000  ($100) / 

Omaha  St  Ry  1st  consol  mtgel    1889       5  g  M-N         2,500.000  May    11914 

$2,500,000  gold Interest  at  Farmers'  Loan  &  Tr.  Co.,  N.  Y. 

Om  &  C  B  St  Ry  1st  con  mtgel    1902       5  g  J-J  B, 533, 000  Jan     1  1928 

$10,000,000   gold    ($1 ,000)  \ Interest  at  Morton  Trust  Co.,  New  York. 

no  sinking  fund c*J      Trustee. 

Stock  and  Bonds. — $5,000,000  common  and  $1,000,000  preferred  stock 
are  set  aside  for  additions  and  improvements.  Of  the  new  $10,000,000 
mortgage,  $2,500,000  is  reserved  to  retire  a  like  amount  of  Omaha  Street 
Ry.  bonds.  Remainder  reserved  for  extensions  and  Improvements  at  85  % 
of  cost.  The  $10,000,000  consol.  bonds  are  further  secured  by  deposit  of 
$915,000  of  the  Ora.  &  Coun.  Bl.  Ry.  &  Br.  1st  cons.  5s.     V.  79.  p.  2086. 

Dividends. — First  dividend  on  pref.  stock,  1  Ji  %,  was  paid  Apr.  1  1904, 
and  same  amount  quarterly  to  and  including  Oct.  1909.  On  com..  1st  dlv  , 
2  %,  paid  July  1907,  and  2%  paid  Jan.  and  June  1908;  In  1909,  Jan.,  2%; 
Julv.  2%. 

REPORT. — Earnings  for  cal.  year  1908,  gross,  $2,301,411;  net  (after 
taxes),  $921,729;  other  Income,  $2,751;  interest  and  rentals,  $501,637; 
dividends,  $400,000;  surplus,  $22,843. 

ROAD. — Owns  112  miles  of  track,  being  all  the  street  railways  In  Omaha 
and  South  Omaha,  Florence,  Benson  and  Dundee,  Neb.  Also,  by  lease  or 
stock  control,  receives  the  earnings  of  all  street  railways  In  Council  Bluffs,' 
la.  (28  miles) ,  Including  the  Omaha  &  Council  Bluffs  bridge,  making  a 
total  operated  or  controlled  140  miles. 

OFFICERS.— Pres..  G.  W.  Wattles:  V.-P.,  Frank  T.  Hamilton;  Sec, 
R.  A.  Leussler;    Treas.  and  Gen.  Mgr.,  W.  A.  Smith. — V.  86.  p.  169. 

(1)  Omaha  &  Council  Bluffs  Railway  &  Bridge. — 

ORGANIZATION. — Incorporated  In  Iowa.  An  electric  road.  Is  leased 
to  the  Omaha  &  Council  Bluffs  Street  Ry.  For  terms  of  lease,  see  statemen  t 
of  the  latter  above.  Owns  entire  capital  stock  of  the  Omaha  Council  Bluffs 
&  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan  Beach  Ry.  The 
$600,000  mortgage  of  the  former  company,  made  to  the  Royal  Trust  Co. 
of  Chicago  and  Albert  E.  Johnson,  as  trustees,  Is  all  held  by  the  Ry.  & 
Bridge  Co.     Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt. 


STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($100) $1,500,000     

Pref  4%  cum  from  Feb  1  19071 F-A  1,500.000    Inl909,4% 

$1,500,000  ($100) J 

1st    mtge    (see    below)    gold]    1888       6  g  J-J  400,000  Jan     11910 

($1,000)    sink   fund   $500,- rSubject  to  call  at  110  In  1899. 

000 c*JInt.  at  Mercantile  Trust  Co..  N.  Y.,  Trustee. 

1st   consol   mtge    $2,000,0001    1902       5  J-J  See  text     Jan     1  1928 

($1,000) c*JInterestat  Central  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — Of  the  new  1st  consolidated  mortgage  for  $2,000,000,  $966,000 
are  deposited  as  part  security  for  the  bonds  of  the  Omaha  &  Council  Bluffs 
St.  Ry.,  $650,000  are  reserved  for  prior  liens  and  $384,000  lor  Improvements. 
The  tirst  mtge.  6s  matured  Jan.  1  1908  but  were  extended  for  2  years  at 
same  rate  of  interest.  The  $100,000  unissued  are  deposited  as  security  for 
the  O.  &  C.  B.  Ry.  &  Bridge  consol.  5s,  as  also  are  $600,000  bonds  of  the 
Omaha  Council  Bluffs  &  Suburban  Ry.  The  sinking  fund  on  the  first  6s 
was  $20,000  yearly  till  Jan.  1  1899  and  thereafter  $30,000. 

ROAD. — Comprises    28    miles   of   track.   Including  the  trackage  of  the 
Omaha  Council  Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  &  Manhatta 
Beach  Ry.,  embracing  the  entire  street  railways  of  Council  Bluffs.     Als 
owns  bridge  between  Omaha  and  Council  Bluffs  over  the  Missouri  River. 

OFFICERS.— Pres.,  J.  H.  Millard;  V.-P..  Geo.  F.  Wright;  Sec.  C.  T. 
Stewart;  Treas.,  E.  E.  Hart. — V.  77.  p.  37. 

NEBRASKA  TRACTION  &   POWER  CO. 

ORGANIZATION. — Incorporated  In  Nebraska  Sept.  26  1908. 

STOCKS  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  com,  $500,000  ($100) $157,800         

Stock, pf,$l, 500, 000($100)n.-c     5%     100,000  

1st   mtge.    $1,330,000    ($100,1    1908     6  g  A&015         125,000    Oct  15  1933 

$500  and  $1,000)  g /Midland  Guarantee  &  Trust  Co.,  trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  on  or  after  Oct.  15  1918  and 
have  a  sinking  fund  of  from  2  to  4%  of  earnings.  Interest  Is  payable  at 
the   Omaha   National    Bank. 

ROAD. — First  division  of  road  7  miles  is  completed  and  connects  Omaha 
So.  Omaha,  Ralston  and  Papillion.     Other  extensions  contemplated. 

OFFICERS. — Pres..  Mel.  Uhl:  V.-P.,  C.  M.  Wilhelm:  Sec.  J.  F. 
Emmett;  Treas.,  F.  A.  Howard:  Gen.  Mgr.,  W.  D.  Crist. 


ONEONTA,  N.  Y. 

ONEONTA  &  MOHAWK  VALLEY  RAILROAD  CO.— A  trolley  road. 

Reorganized. — In  Aug.  1909  receivership  was  terminated,  and  company 
was  reorganized  under  title  of  Otsego  &  Herkimer  RR.  Old  name,  how- 
ever, still  to  be  used  as  advertising  name  of  road.     V.  89,  p.  411. 

ORGANIZATION. — Incorporated  in  New  York  on  May  8  1906  and  Is 
successor  at  foreclosure  to  the  Oneonta  Cooperstown  &  Richfield  Springs  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,800,000  ($100). $1,800,000     

1st     M     $1,800,000     ($1,000)/   1906        See  text        1 .300.000  July   11946 

gold ClColonlal  Trust  Co.,  New  York,  Trustee. 

Bonds. — Bonds  bear  3%  Int.  the  first  three  years,  4%  the  next  two  years 
and  5%  thereafter.   Int.  is  payable  in  gold,  J.&  J.   Subject  to  call  at  105. 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $190,043;  net, 
$11,037;     fixed   charges,   $39,000;    deficit.   $27,963. 

ROAD. — Owns  and  operates  67.04  miles  of  track  between  Oneonta, 
Cooperstown.  Richfield  Springs  and  Mohawk,  at  which  latter  point  It  con- 
nects with  the  Utlca  &  Mohawk  Valley  Ry.  for  Utica,  13  miles.  Total 
operated.  80.04  miles.     Rails,  60  to  90  lbs.;  39  cars. 

OFFICERS. — Pres.,  W.  B.  Reed;  V.-P.,  Herbert  T.  Jennings:  Treas.; 
L.  M.  Wilson,  all  of  New  York;   Gen.  Mgr.,  J.  K.  Choate,  Hartwlck,  N.Y. 


OSSINING,  N.  Y. 

WESTCHESTER  TRACTION.— A  trolley  road. 

Receivership. — On  March  13  1908  Edward  G.  Benedict  was  appointed 
receiver  in  a  suit  brought  by  Industrial  Constructing  Co.  of  Delaware  to 
recover  $32,050.  See  V.  86,  p.  670.  Judge  Holt  on  Sept.  15  1909  author- 
ized sale  of  road.     V.  89,  p.  722. 

ORGANIZATION. — This  company,  a  merger  on  Feb.  17  1902,  absorbed 
the  Ossinlng  Electric  Ry.,  which  was  chartered  June  7  1903. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100). -.        $300,000 

1st    mtge,    $1,500,000,    goldl    1902       5  g  A-O  See  text.    Apr  1  1932 

($1.000) c&r/New  York  Trust  Co.,  New   York,  Trustee. 

Bonds. — Of  the  1st  mtge.  bonds.  $138,000  are  In  hands  of  public,  $462,000 
are  held  by  the  Construction  Co.  and  $900,000  are  reserved  for  extensions. 

ROAD. — Owns  about  3  miles  of  road  and  power  house  In  Ossinlng. 
50  miles  In  all  proposed  to  various  places  In  the  county. 

OFFICERS.— Pres..  A.  R.  Law.  New  York:  V.-P.,  Thos.  R.  Heller 
Sec.  &  Treas..  C.  E.  Lent,  N.  Y.— V.  76,  p.  867:  V.  86.  p.  670;  V.  89,  p.  722 

HUDSON   RIVER   &    EASTERN   TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Feb.  15  1906.  Pro- 
poses to  build  a  line  from  New  York  Central  Station  In  Ossinlng  through 
Qssining  and  Briarcliff  Manor  to  Pleasantville  and  Sherman  Park.  9  miles. 
2  Yt  miles  in  Ossinlng  are  In  operation. 


STOCK  AND  BONDS.— 
Stock  $400,000 


Date. 


Interest.     Outstanding. 
$84,'  00 


Maturity . 


1st  mortgage  $1,000,000  gold/    1907        5  g  F-A  75,000  Feb  1    1957 

($1,000)    c&r/Int.  at  Trust  Co.  of  America,  N.  Y.,  Trustee 

Bonds. — Are  subject  to  call  on  or  after  Feb.  1  1912  on  any  Int.  day  at  105 

and  Int. 

OFFICERS. — Pres.,  L.  B.  Grant,  New  York;  Sec,  J.  A.  Byrne,  3  South 

William  St.,  New  York;   Treas.,  W.  L.  Stratton,  Ossinlng,  N.  Y. 

OTTAWA,  ILL. 
WESTERN  RAILWAYS  &  LIGHT  CO. 

Controlled  by  same  Interests  that  control  the  Illinois  Traction  Co. 

ORGANIZATION.— Incorporated  March  1907  In  Maine,  and  owns  all  the 
capital  stock  of  the  following: 

Illinois  Valley  Railway  Co.  IGalesburg  Railway  &  Light  Co. 

Chicago  Ottawa  &  Peoria  Ry.  Co       iQuincy  Horse  Ry.  &  Carrying  Co. 
Citizens'  Ry.  of  La  Salle  and  Peru       I  Wichita  RR.  &  Light  Co. 
Central  Ltg.  Co.  of  La  Salle  &  Peru. 

STOCK —  Outstanding.       Dividend*. 

Common.  $4,000,000  ($100) $3,890,000         

Pref..  $1,750,000  ($100) 1,700,000         

EARNINGS. — Of  controlled  companies  for  calendar  year  1908,  gross, 
$1,094,570:  net  (after  taxes) ,  $466,904;  In  1907,  gross,  $1,002,595;  net  (after 
taxes),  $458,982. 

OFFICERS.— Pres.,  W.  B.  McKlnley;  Treas..  E.  Woodman;  Sec.  J.  B. 
Macaulay;  Comp.,  E.  W.  Hendershot;  Gen.  Mgr.,  H.  E.  Chubbuck. — 
V.  87.  p.  814. 

(1)  Illinois  Valley  Ry. — Trolley. 

ORGANIZATION. — Was  formerly  known  as  the  Illinois  Valley  Traction 
Company,  but  was  succeeded  by  the  Illinois  Valley  Railway  Company,  a 
new  corporation.  In  1904.  The  latter  Is  organized  under  the  steam  railroad 
law.  and  has  power  of  condemning  property  for  right  of  way.  On  May  1 
1903  the  Illinois  Valley  Traction  had  acquired  the  Ottawa  Marseilles  & 
Morris  River  Ry. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.       Maturity. 

Stock.  $100,000  ($100) $100,000     _ 

1st    mtge.    $2,000,000,    goldl    1905        5  g  M-S  1,500,000  Sept    1   1935 

($500  and  $1,000) .-c/Int.  at  Portland  (Me.)  Trust  Co..   Trustee. 

Bonds. — Bonds  have  a  sinking  fund  of  1  }4  %  per  annum  of  amount  out- 
standing. Are  subject  to  call  for  s.  f.  after  March  1  1906  at  105;  for  other 
purposes  after  March  1   1910. 

ROAD. — In  operation  La  Salle  to  Ladd.  11.9  miles;  In  La  Salle  City,  4.3 
m.:  Marseilles  to  Utlca,  16.72  m.;  connecting  link  between  Utlca  and  La 
Salle.  4.24  m.,  Is  completed:  also  line  from  Marseilles  to  Seneca,  5>S  miles; 
also  line  from  Spring  Valley  via  De  Pue  and  Bureau,  to  Princeton,  18H  m.; 
total  61.16  miles.     Operates  20  lnterurban  cars. 

OFFICERS.— Pres..  W.  B.  McKlnley.  Champaign,  III.;  V.-P.,  Geo.  F. 
Duncan,  Portland,  Me.;  Sec.  and  Treas.,  Edward  Woodman,  Portland,  Me. 
— V.  76,  p.  1192. 

(2)  QalesburK  Railway  &  Light 

ORGANIZATION. — Incorporated  In  Maine  In  1904,  and  Is  a  consolida- 
tion of  the  Galesburg  Electric  Motor  &  Power  Co.  and  the  Gafcsburg  Gas 
&  Electric  Light  Co.     Franchises  expire  In  1920. 


84 


ELECTRIC  RAILWAYS 


jVOL.  LXXXII. 


Maturity. 


STOCK  AND  BONDS —        Date.        Interest.     Outstanding 

Stock  $1,500,000  ($100) $1,000,000     

New     mortgage     $1,500,000/   1904       5  g  J-J  762,000  July    11934 

gold  ($1.000) cllnt.  at  Portland  Tr.  Co.,  Portland.  Me.,Trus. 

Galesburg  Gas  &  Elec  Lt  first/   1899       5  g  A-O  350.000  April  1  1919 

mtge  $350,000  ($1,000). .cl  Int.  at  Portland  Tr.  Co.,  Portland,  Me.. Trus 
Galesburg  E1I4P  mortgage/   1902     5  cur  MS  171.000  Sept.  1  1912 

$205,000  gold  ($l,000)..c»llnt.  at  First  Nat.  Bank.  Galesburg.  Trustee. 

Bonds. — The  new  $1,500,000  Issue  Is  subject  to  call  on  any  Interest  date 
at  105  and  Interest;  no  sinking  fund:  $521,000  are  reserved  for  the  prior 
liens  and  $217,000  for  extensions  and  Improvements.  L.  F.  Wertman. 
Pres.  First  National  Bank,  Galesburg,  Is  trustee  of  the  Galesburg  Electric 
Motor  &  Power  Co.  bonds.   Can  be  called  3  years  after  date  at  103 

ROAD. — Owns  20  miles  of  track  laid  with  60-lb.  T  rails  in  Galesburg.  111.. 
extending  also  to  East  Galesburg  and  Knoxvllle;  also  three  extensions  aggre- 
gating 4  miles,  built  and  put  In  operation  In  1900.  Operates  42  cars.  Has 
built  a  new  power-house  to  generate  current  for  both  the  street  railway  and 
electric-light  plant,  and  will  also  do  steam  beating.     See  V.  78,  p.  2384. 

OFFICERS. — Pres.,  Geo.  F.  Duncan:  Sec.  and  Treas..  Edward  Wood- 
man, Portland.  Me.;  Mgr..  H.  E.  Chubbuck.  La  Salle. — V.  78.  p.  2384. 

(3)  Quincy  Horse  Railway  &  Carrying  Co. — 

STOCK  AND  BONDS —        Date.        Interest. 

Stock.  $600,000  ($100) 

First  mortgage  ($500  each)../   1890         5  A-O 


.(    1) 
.IE- 


Outstanding.      Maturity. 

$600,000     

140.000  Oct.    1  1910 

J.  Parker.  J.  F.  Carrott.  Quincy.  111., Trus. 

First  consolidated  mortgage./    1898       5  g  A-O  410.000  Oct.    11918 

$550,000,  gold. c*Unt.  at  Portland  Tr.  Co.,  Portland,  Me.,  Trus. 

Interest  on  first  mortgage  payable  at  Quincy  (111.)  Trust  Co. 
Of  the  5s  of  1898,  $140,000  will  be  used  to  retire  the  first  5s. 
ROAD. — Operates  17.4  miles  of  track. 

OFFICERS. — Pres..  Geo.  F.  Duncan.  Portland.  Me.;  Sec.  W.  B. 
McKlnley,  Champaign,  111.:  Treas.,  W.  H.  Carnahan;  Gen.  Mgr.,  H.  E. 
Chubbuck. — V.  67,  p.  372,  737. 

(4)  Wichita  Railroad  &  Light.— Trolley. 

ORGANIZATION. — Chartered  May  1  1900  for  30  years.  Franchise  ex- 
pires 1933.     Owns  a  street-lighting  plant  and  has  contract  for  city  lighting. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $300,000  ($100) $300,000     

First      mortgage,      $300,000/   1900       5  g  A-O  300  000     April    1920 

($1 .000)  gold. cl  Int.  at  Portland  Tr.  Co. ,  Portland ,  Me. ,  Trus. 

Bonds. — Bonds  are  subject  to  call  at  105  on  6  months   notice. 

ROAD. — Owns  23  H  miles  of  trolley  track  In  Wichita,  Kansas,  Including 
new  double  track  bridge,  over  the  Arkansas  River,  and  extensions  to 
Wonderland  Park  and  Fair  Grounds. 

OFFICERS. — Pres.,  W.  B.  McKinley,  Champaign,  111.:  Gen.  Mgr.,  H. 
E.  Chubbuck;  Sec.  and  Treas.,  Edw.  Woodman,  Portland,  Me.;  Supt., 
W.  R.  Morrison,  Wichita. 

(5)  Chicago  Ottawa  &    Peoria  Railway  Co. — 

Operates  between  Princeton  and  Seneca,  111.,  58  miles,  and  Is  commencing 
work  on  a  16-mile  branch  from  Ottawa  to  Streator,  111.,  connecting  with 
main  line  at  Ottawa,  and  12  miles  from  Seneca  to  Morris.  Stock  all 
owned  by  Western  Rys.  &  Light  Co.  Bonds,  $5,000,000  (5%),  of  which 
$1,400,000  are  outstanding.  Central  Trust  Co.  of  Illinois,  trustee.  They 
are  dated  1907,  due  Dec.l  1937;  denomination  $1,000;  guaranteed,  principal 
and   nterest,  by  Western  Rys.  &  Light  Co. — V.  87,  p.  812. 

NORTHERN  ILLINOIS  LIGHT  &  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Illinois  and  Is  successor  In  July  1903 
to  the  Ottawa  Railway,  Light  &  Power  Co.,  sold  under  foreclosure.     Fran- 
hlse  perpetual  for  lighting  and  until  March  1924  for  railway.     Has  contract 
or  city  lighting. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $250,000   ($100) $250,000 

1st    mtge,    $1,200,000,    gold]    1903       5  g  J-J  265,000  July   1    1923 

($500  and  $1,000). c*/lnt.  at  American  Tr.  Co.,  Boston,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 
"   EARNINGS. — For  12  months  ending  Dec.  31  1908,  gross,  $74,292;    net, 
$36,171.     In  1907,  gross,  $66,420;    net,  $31,016;    Interest,  $13,250. 

ROAD  AND  PLANT. — Operates  7.5  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a  pleasure 
resort  on  the  Illinois  River.  Also  has  entensions  from  Ottawa  to  Chautau- 
qua Park.  Equipment,  11  motor  and  7  trail  cars.  Has  both  steam  and 
water-power  plants  for  generating  power,  which  can  be  operated  Inde- 
pendently If  necessary.  Is  supplying  164  enclosed  arc  lights  under  city 
contract  and  154  for  commercial  lighting.  Also  22,245  Incandescent  lights, 
561  H  h.  p.  In  motors  and  one  200-k.  w.  and  one  300-k.  w.  alternator  and 
.  one  500-k.  w.  turbine  for  street  lighting. 

OFFICERS. — Pres.,  E.  W.  RoUIns,  Boston;  V.-P..  G.  H.  Taylor:  Sec. 
and  Treas.,  J.  S.  Plshon;  Gen.  Mgr.,  Louis  W.  Hess. — V.  82,  p.  1041. 


OTTUMWA,  IOWA. 

OTTUMWA  RAILWAY  &  LIQHT  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  Delaware  In  Dec.  1905  as  suc- 
cessor to  the  Ottumwa  Traction  &  Light  Co.  The  latter's  franchises  for 
street  railway,  electric  lighting  and  steam-heating  plants  were  extended 
by  municipal  election  on  July  8  1901  for  25  years  from  May  23  1901. 

STOCK  AND  BONDS—        Date.      Interest.     Outstanding.       Maturity. 

Com.,  $1,000,000  ($100) $1,000,000      

Pref..  $500,000  ($100) Q-J  500,000  Oct  15'09.1  M 

1st   and    ref.    mtg.,    $1,500,-1    1906       5  g  J-J  840,000     Jan. 1  1924 

000,  gold   ($1.000) c*j  Int.  at  Central  Trust  Co,,  Chicago,  Trustee. 

Ott.  Tr    &Lt.  1st  M.,  $500,-1     1901        5  g  A-O  32:), 000     Oct    11921 

000    ($1,000)    gold,  s  f  c*/lnt    at  U.S.  Mort.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  authorized  Issue  of  $1,500,000,  $329,000  are  reserved 
to  retire  prior  liens  and  $;s3l,000  are  reserved  for  extensions  and  better- 
ments. The  new  bonds  are  subject  to  call  after  Jan.  1  1909  at  103  and 
Interest.  A  sinking  fund  of  1  %  per  annum  of  bonds  out  commences  July  1 
1909.  The  Ottumwa  Traction  &  Light  Co.  bonds  can  be  called  after  Oct.  1 
1911  at  105  and  Interest  and  each  year  thereafter  at  J^%  less  until  par  Is 
reached.  Bonds  numbered  1  to  20  may  be  redeemed  at  105  and  Int.  after 
Oct.  1  1907.  V.  74,  p.  95.  Sinking  fund  on  these  bonds  of  $5,000 
annually  Is  operative  from  1907  to  1909  and  $8,000  annually  from 
1910  to  1920.  Proportionate  sinking  fund  Is  provided  for  the  $160,000 
reserved  bonds  as  they  are  Issued. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $221,211;  net, 
$100,173:  charges.  $58,450;  surplus,  $41,723;  In  1907,  gross,  $197,998; 
net  after  taxes.  $90,121. 

ROAD. — Operates  11  M  miles  of  trolley  road  In  city  of  Ottumwa,  Iowa. 
Weight  of  rails,  60-lb.  T.  Standard  gauge.  Also  does  municipal,  com- 
mercial and  residence  electric-lighting  (Including  125  miles  of  pole  line, 
carrying  200  miles  of  wire);  supplies  electric  power  for  stationary  motors, 
&c.  and  operates  a  system  of  steam  heating,  with  3M  miles  of  mains. 

OFFICERS. — Pres.,  Arthur  S.  Huey;  Sec,  J.  J.  O'Brien;  Mgrs.,  H.  M. 
Byllesby  &  Co.,  Chicago. — V.  82,  p.  1269. 

OWENSBORO,  KY. 
OWENSBORO  CITY  RAILROAD.— A    trolley    road. 
ORGANIZATION.— Chartered  In   1886.     Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  In  said  city.     The  pref.  stock 

'   84,  p.  340. 

Interest.         Outstanding.       Maturity. 

$50,000  f.  p 

40.000     

5  g  J-J  200.000    Jan.    11932 


V. 
Date. 


1902 


was  created  In  Feb  1907. 
STOCK  AND  BONDS— 
Com.,  $75,000  (par  $50) 

Pref.,  6%.  $40,000 

New    VT.,    $200,000   g.) 

($1.000)c&r.notred. /interest  at  Louisville  Tr.  Co..  Trustee. 

EARNINGS. — For  calendar  year  1906,  gross,  $52,117;  oper.  expenses, 
$31,959;  net.  $20,158. 

ROAD. —  Owns  13  H  miles  of  trolley  track  In  Owensboro  and  suburbs; 
5«-lh  rail;  20  motor  cars,  double  G.  E.  800;  5  trailers,  25  10-ton  coal  cars. 
Has  erected  a  new  power  house  with  a  200  k.  w.  generator  and  2,300  h.  p. 
water-tube  boilers. 

OFFICERS.— Pres.,  John  G.  Delker;  Sec.  and  Supt.,  S.  C.  Ray;  Treas.. 
0.  C.  Watklns.— V.  79,  p.  270;  V.  84,  p.  340. 

OWOSSO,  MICH. 

OWOSSO    &    CORUNNA    ELECTRIC    CO.— 

ORGANIZATION. — A  consolidation  on  March  14  1899  of  the  Owosso  & 
Oorunna  Tract.  Co.  and  the  Caledonia  Electrlo  Light  &  Power  Co. 


STOCK  AND  BONDS—        Date.        In  erest      Outstanding.      Maturity 

Stock,  $150,000  ($100) $150,000     . 

1st     mort.,     $120,000,    goldl     5  g  J-J  120,000  1924 

($1.000) c./  Fidelity  Trust   Co..   Philadelphia.   Trustee 

EARNINGS. — Calendar  year  1907.  gross,  $44,000;  In  1906.  $42,000. 

ROAD. — Operates  a  5  mile  road  between  Owosso  and  Corunna;  also  doe* 
electric-lighting  business  and  has  contract  with  the  city  of  Owosso  tor  light- 
ing until  August  1909. 

OFFICERS.— Pres..  G.  H.  Stephenson.  Phlla.;  Sec.  &  Treas..  J.  Tracer 
Eustls,  Boston;  Supt.,  Lawrence  Manning,  Owosso. 

PADUCAH,  KY. 
PADUCAH  TRACTION  &  LIQHT  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  Nov.  17  1905  and  owno 
all  the  securities  of  the  Paducah  Trac  Co.  and  Paducah  Lt.  &  Power  Co. 
Besides  street  railway  business,  does  the  entire  commercial  electric  lighting 
gas  and  steam  heating  business  of  the  city.  Street  railway  and  electrlo 
lighting  franchises  expire  In  1924.  steam  heating  franchises  In  1922  and  gas 
franchise  Is  perpetual. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Common,  $1,000,000  ($100) $1,000,000 

Pref..  5%,  $1,000,000  ($100)1 J-D  600.000  JuneT07."i% 

Coll.    tr.    mtg..    $2. 000, 000. \   1905       5  g  M-N  830,000   Nov.  1  1935 

gold - J  Int.  at  State  St.  Trust  Co.,  Boston.  Trustee. 

Pad.  St.  Ry  mort..  s.  f /  1890       6  g  J-J  100,000  July   11920 

.   „  \Col. Finance  &  Trust  Co..   Loulsv.,  Trustee. 

Pad.  St.  Ry.  mortgage 1893       6  100,000  1923 

Peop.  L't  Power  &  Ry.  mort..   1898       6  100,000  1917 

Paducah  City  Ry.M.,  $1,000-1    1902       5  g  J-J  243,000  July  1   1932 

000.    g.,    ($500-$l,000).c*/lnt.  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 
Notes  payable  July  31  1909 111,500 

Stock  and  Bonds. — Of  the  $2,000,000  new  bonds,  $543,000  are  reserved 
to  retire  prior  liens  and  $627,000  for  future  Improvements.  Subject  to  call 
as  a  whole  at  105  and  interest.  A  sinking  ]und.  If  earned,  of  1  %  per  annum 
of  outstanding  bonds  commenced  Nov.  1  1906,  and  becomes  obllgatoryNov. 
1  1911.  Preferred  stock  Is  redeemable  at  110;  Is  non-cumulative  until  Dec. 
1  1907;  thereafter  is  cumulative.  Of  $600,000  pref.  stock  outstanding, 
$100,000  are  in  treasury  of  company. 

Dividends. — First  dlv.  on  pref.  stock,  1%,  was  paid  Dec.  1  1906,  and 
1%  was  paid    again  on  June  1  1907.     None  since  to  Nov  1909. 

EARNINGS. — Of  combined  companies  for  calendar  year  1908:  Gross, 
$226,614;  net,  $93,220;  Int.  and  taxes,  $81,350;  sink,  fund  (underlying 
bonds),  $1,200;  surplus,  $10,670. 

ROAD. — Operates  17.67  miles  of  track;  35  to  60-lb.  rail;  standard  gauge: 
48  cars. 

OFFICERS.— Pres.,  Frederick  S.  Pratt;  V.-P.,  Joseph  L.  Friedman, 
Paducah,  and  Dwight  P.  Robinson,  Boston;  Sec,  lvah  K.  Todd;  Treas., 
Henry  B.  Sawyer;  Gen.Mgrs,  Stone  &  Webster,  Boston. — V.81.P.  1175, 
1610;  V.  83.   p.   1229.  

PARKERSBURG,  W.  VA. 

PARKERSBURG  MARIETTA  &  INTERURBAN  RY  — A  trolley  road. 

ORGANIZATION. — Consolidation  of  the  Parkersburg  &  Interurban  Ry., 
the  Parkersburg  Gas.  Elec.  Lt.  &  St.  Ry.  Co.  and  the  Marietta   Elec.   Co. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $440,000... $440,000     _. 

1st  mortgage,  gold 1898  5  150.000  1938 

Consol.mtge 1902        450.000  1942 

EARNINGS. — For  year  ending  April  30  1905,  gross,  $201,498. 

ROAD. — Operates  41  miles  of  track,  including  an  extension  of  12  miles 
to  Marietta.  Uses  brldere  of  the  Ohio  River  Brldee  &  Ferry  Co.  between 
Marietta,  Ohio,  and  Willlamstown,  W.  Va.  See  V.  77,  p  1747.  Certain 
extensions  are  under  consideration. 

OFFICERS.— Pres..  C.  H.  Shattuck.— V.  77.  p.  1747. 


PATCHOGUE,  LONG  ISLAND,  N.  Y. 

SOUTH  SHORE  TRACTION.— A  trolley  road. 

The  same  Interests  controls  Hudson  &  Long  Island  Tract.,  which  was 
incorporated  In  N.  Y.  on  March  31  1908  with  $50,000  capital  stock,  to 
build  a  line  from  12th  Ave.  &  42d  St.,  N.  Y.,  to  Queensboro  Bridge. 

ORGANIZATION. — Chartered  In  New  York  March  3  1903  to  build 
from  the  Greater  New  York  line  near  the  Belmont  race  frrack.  Hempstead, 
via  Rockvllle  Centre,  Amltyvllle,  Babylon,  Patchogue,  Brookhaven, 
and  Intermediate  places,  to  the  Carman  River  In  Suffolk  County,  about 
51  miles.  V.  87.  p.  546.  In  Sept.  1907  announced  a  plan  for  extending 
the  line  to  Long  Island  City  and  via  Queensboro  Bridge  to  New  York. 
All  franchises  for  line  between  Hempstead  and  Carman  River  have,  with 
one  exception,  been  acquired,  and  about  10  miles  of  track  laid. 

On  May  8  1909  permission  was  granted  by  the  Board  of  Estimate  to 
extend  the  line  from  the  New  York  City  line,  southerly  and  westerly  through 
Jamaica  to  and  across  the  Queensboro  Bridge  (V.88,p.  1198),  but  on  June  8 
1909  Public  Service  Comm.  disapproved  the  franchise.  V.  88,  p.  1501.  On 
July  10  1909,  however,  the  Appellate  Division  of  the  Supreme  Court  di- 
rected the  Public  Service  Comm.  to  approve  the  franchise.  See  V.  88, p. 1501 . 
Public  Service  Comm.  has  appealed  to  the  Court  of  Appeals. 

In  April  1907  control  of  the  Cross  Island  Tract.  Co  was  acquired,  which 
Is  to  extend  from  Patchogue  to  Port  Jefferson. 

In  Nov.  1908  differences  with  the  Suffolk  Traction  Co.  were  adjusted 
and  the  South  Shore  Traction  Co.  agreed  to  confine  Itself  to  the  south  shore 
In  Isllp  as  far  as  SayvIUe,  and  the  Suffolk  Traction  Co.  to  the  territory  from 
Sayville  east  to  Brookhaven  and  across  the  Island  from  Patchogue  to  Port 
Jefferson.     V.  87,  p.  1239. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) $600,000     - 

1st    mortgage    $2,500,000,    gl   1907       5  g  J-J  100.000  1967 

$1,000 c'/Int.  at  Empire  Trust  Co.,  N.  Y  ,  Trustee. 

Bonds. — Subject  to  call  by  trustee  July  1  1927.  by  company  July  1  1932, 
at    110    and    Interest. 

OFFICERS. — Pres..  Jas.  T.  Wood;  V.-P.,  Paul  T.  Brady;  Sec,  Arthur 
C.  Hume  Treas..  F.  D  Kllburn;  all  of  New  York.  New  York  office. 
Times  Bldg.     V.  79,  p.  2698;  V.  87,  p.  546;  V.  88.  p.  1198;  V.  89,  p.  226. 

SUFFOLK  SYNDICATE. 

ORGANIZATION. — Incorporated  In  New  York,  under  the  busi- 
ness corporation  law,  as  a  combined  railroad  and  real  estate  enter- 
prise. Has  made  a  contract  with  the  Suffolk  Traction  Company,  all 
of  whose  $1,200,000  stock  (except  shares  qualifying  directors)  is  owned 
by  the  Suffolk  Syndicate,  to  construct  the  traction  company's 
railroad  of  23  miles.  Necessary  franchises  have  been  procured  by  the  trac- 
tion company  and  the  construction  company  has  purchased  about  1 ,830 
acres  of  land,  through  or  near  which  the  traction  road  will  be  constructed, 
and  has  acquired,  in  addition,  about  2-3  of  necessary  private  right-of-way 
for  a  railroad  and  automobile  road.  It  is  intended  to  construct  a  toll  road 
of  about  10  miles  for  automobile  and  other  uses,  connecting  public  high- 
ways on  north  and  south  sides  of  Long  Island. 

The  Syndicate  will  receive  1st  mtge.  bonds  of  the  Suffolk  Traction  Co.; 
at  $30,000  per  mile  of  single  track.  In  payment  for  the  construction  of  the 
road.  The  bonds  to  be  offered  to  the  public  will  be  bonds  of  the  Suffolk 
Syndicate.  Stockholders  were  to  vote  i  Oct.  1909  to  Increase  stock  from 
$500,000  to  $659,900  and  to  classify  stock  Into  $250,000  common  and 
$409,900  5%  cum.  pref.  (pref.  only  as  to  repayment  of  principal),  and  re- 
deemable at  par  and  int.  at  any  time.  V.  89,  p.  779.  Proceeds  of  sales 
of  land  and  other  property  to  be  applied  to  redemption  of  pref.  stock. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock   $500,000 $173,100     

First  mortgage  $1,200,000.../ 5%  seml-an      192,000  25  years 

I  Long  Island  Loan  &  Tr.  Co..  trustee. 

Bonds. — Are  subject  to  call  at  par  and  Interest  on  any  Interest  day. 
Mtge.  also  covers  the  entire  $1 ,200,000  stock  of  the  Suffolk  Traction  Co. 
— V.  88,  p.  1198,  1561;  V.  89,  p.  779. 

(1)   Suffolk  Traction  Co.  .-«««..„        ^    ,        e.  -i. 

ORGANIZATION. — Incorporated  June  27  1906  In  New  York.  Stook 
all  owned  by  Suffolk  Syndicate.  Is  to  construct  an  electric  road  on  Long 
Island  about  23  miles  In  length,  extending  from  Great  South  Bay  at  Pat- 
chogue to  the  Sound  at  Port  Jefferson,  and  from  the  town  of  Islip  along  the 
south  shore  to  the  village  of  Brookhaven,  with  trackage  rights  of  about 
three  additional  miles  In  the  town  of  Islip  to  the  village  of  Sayville.  One- 
half  road  will  be  owned  In  fee;  remainder  will  be  constructed  on  publlo  high- 
ways.    Franchises  perpetual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,200,000  ($100) .$1,200,000     

First  mortgage  $1,200,000.../   1907       5  J-J  90.000  July   11957 

\Long  Island  Loan  &  Trust  Co.,  trustee. 
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Bonds. — Of  the  $1,200,000  first  mortgage,  sufficient  are  reserved  to  de- 
liver to  Suffolk  Syndicate,  at  $30,000  per  mile,  In  payment  for  construction. 

Road. — Is  constructing  along  south  shore  from  Sayville  to  Patchogue  and 
from  Port  Jefferson  north  to  Patchogue.     4  34  miles  completed. 

OFFICERS. — Pres..  Thos.  L.  Hughes;  Sec.  and  Treas.,  Charles  G.  Bal- 
manno. — V.  87,  p.  1239. 

PATTON,  PA. 

NORTHERN   CAMBRIA    STREET   RY.  CO. 

ORGANIZATION. — Incorporated  Oct.  8   1901   In  Pennsylvania. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $600,000  ($50) $426,000     

1st  mtge  $600,000  ($500  and]    1905       5  g  M-N  426,000  1935 

$1,000)     gold c'jlnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  trustee 

Bonds. — Are  subject  to  call  1915  at  105.  Sinking  fund  of  3%  of  gross 
earnings  begins  1910;  after  1915  becomes  4%  and  1920  5%. 

ROAD. — Operates  13  miles  between  Patton,  Barnesboro  and  Carroll- 
town.     Standard  gauge,  70-lb.  T  and  girder  rails. 

OFFICERS.— Pres.,  W.  H.  Denlinger;  V.-P.,  R.  Peale:  Sec,  Jas.  H. 
Allport;  Treas.,  H.  F.  Blgler;  Gen.  Mgr.,  J.  L.  McNeils 


PEEKSKILL,  N.  Y. 

PEEKSKILL  LIGHTING  &  RAILROAD. 

In  1909  Public  Service  Comm.  authorized  Westchester  Lighting  Co.,  con- 
trolled by  Consolidated  Gas  Co.  of  N.  Y.,  to  purchase  the  entire  common 
stock  and  a  block  of  pref.  of  the  Peekskill  Lighting  &  RR.  See  West- 
chester Lighting  Co.   V.  89,  p.  108. 

ORGANIZATION. — Incorporated  as  the  Peekskill  Lighting  Co.  on  July 
12  1900;  subsequently  purchased  the  Peekskill  Gas  Light  Co.  and  Peekskill 
Electric  Light  &  Power  Co.  Name  changed  as  above  upon  purchase  of  the 
Peekskill  Traction  on  Aug.  31  1900.     Comprises  all  the  gas,  electric  light, 

f>ower  and  street  railway  interests  of   Peekskill.     Franchises  of  electric- 
ighting  plants  and  railways  are  perpetual.     Gas  franchises  liberal. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity. 

Common  $500,000  ($100)... Q-J  $500,000   May  1909,1  % 

Preferred  $150,000  6%  cum 6  J-D  150,000     June'09,3% 

l8t    mtge    $750,000    ($1,000)1    1900        5  g  A-O  6<>0  ,000      Oct      11930 

gold,  sinking  fund c*/Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Whole  issue  (but  no  fractional  part)  can  be  redeemed  on  any 
Interest  date  at  110  and  Interest  after  Oct.  1  1905.  Sinking  fund  is  provided 
at  the  rate  of  $10  80  oer  bond  outstanding,  beginning  Oct.  1903.  The 
remaining  bonds  can  only  be  Issued  for  extensions,  &c,  at  75  %  of  actual 
cost,  and  only  when  net  earnings  of  the  previous  12  months  are  equal  to 
at  least  twice  the  interest  on  the  outstanding  bonds  and  the  proposed  issue. 
See  V.  71,  p.  913. 

Dividends. — 6%  per  annum  is  being  paid  on  pref.  stock.  On  common, 
in  1906,  1%;  in  1907,  3)4%;  in  1908,  4%;   in  1909,  Jan.,  1  %;   May,  1%. 

REPORT. —  Gross.  Net.     Int.&Slnk.Fd.  Surplus. 

Calendar  year  1908 $170,353  $78,060  $40,901  $37,159 


•  After  taxes. 

ROAD. — Owns  and  operates  10.36  miles  of  track  In  Peekskill  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  State  Camp. 

OFFICERS.— Pres.,  F.  A.  Stratton,  Mt.  Vernon;  V.-P.,  Stuart  Wilder, 
Ossining;  Sec,  Dr.  B.  W.  Stillwell;  Treas.,  R.  A.  Carter;  Asst.  Treas., 
H.  D.  Swain,  Ossining.  General  office,  Peekskill,  N.  Y. — V.  82,  p.  1041; 
V.  85,  p.  103. 

PUTNAM  &  WESTCHESTER  TRACTION  CO. 

ORGANIZATION.— Incorporated  in  New  York  in  July  1906.  Stock 
authorized  and  Issued,  $75,000;  par,  $100.  First  mtge.,  auth.  $200,000, 
outstanding  $60,000,  gold  (C),  5%  J-.T,  due  July  1  1937;  int.  at  Knicker- 
bocker Trust  Co.,  trustee.  Subject  to  call  at  105  and  int.  after  Jan.  1  1912. 
Road,  3M  miles,  from  Peekskill  to  Oregon,  Putnam  Co.  Pres.  &  Asst. 
Treas.,  O.  G.  Bennett;  V.-P.,  W.  L.  Stratton;  Sec.  &  Treas.,  H.  D.  Swain. 

PEN  ARGYL,  PA. 

SLATE  BELT  ELECTRIC  STREEI  RY.— A  trolley  road. 

Company  is  undergoing  a  reorganization,  particulars  of  which  are  not 
yet  available. 

ORGANIZATION.— Incorpoiated  In  Pennsylvania  on  Feb  14  1H99. 
Was  formerly  leaded  to  the  Lehi&h  Valley  Traction  Co.,  but  lease  canceled 
on  May  10  1904,  owing  to  default  In  payment  of  rental.  In  July  1908 
made  operating  agreement  with  Lehigh  Valley  Transit  Co.  for  joint  oper- 
ation of  line  between  Bethlehem,  Nazareth  and  Bangor.  Owns  and  oper- 
ates Pen  Argyl  Elec  Lt.  &  Power  Co. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $360,000  ($50) $360,000     

1st    mortgage    $360,000    goidf    1898        5gJ  D  360,000  1929 

(S1,000>    ..    .e&rjlnt.  at  Lehlg-h  Val.  Tr.&S.D.Co.,Allent..  Tr. 

Second  mortgage  ($500) 4  M-N  (?)  1938 

Bonus. — Are  suMpect  to  call  after  5  years  at  105. 

EARNINGS. — For  6  mos.  ending  June  36  1908,  gross,  $27,635;  net, 
$5,316. 

ROAD. — Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.     11  cars. 

OFFICERS. — p.pc  .  Pf>o>-<-e  K  Mosser:  Soc. ,  Hubert  E  Bnwrs:  Treas., 
Walter  M.  Keck;  Aud.,  H.  W.  Praetorius;  Gen.  Mgr.,  J.  T.  Hambleton. 


PENSACOLA,  FLA 

PENSACOLA  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  July  6  1906,  and  Is  suc- 
cessor to  the  Pensacola  Electric  Terminal  Co.  Owns  practically  the  entire 
stock  and  the  entire  bonds  of  the  Escambia  County  Elec.  Lt.  &  Pow.  Co. 
Does  all  the  street  railway  and  electric  lighting  of  Pensacola.  Railway 
franchise  expires  In  1933;  lighting  franchise  perpetual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $800,000  ($100)... $800,000     

Pref.  $500,000($100)  6%  cum. J-D  300,000      Dec*07.3% 

1st  mtge  $1,500,000  gold f    1906        5  g  F-A  767,000  Aug    11931 

ilnterest  at  City  Trust  Co.,  Boston,  Trustee. 
Notes  payable  July  31  1909.. 110,000    

Stock. — The  preferred  stock  Is  redeemable  at  115. 

Bonds. — $733,000  are  reserved  for  additions  and  Improvements  at  80% 
of  cost.  A  sinking  fund  of  1  %  per  annum  of  bonds  outstanding  commences 
Dec.  1  1907;  first  5  payments  may  be  waived,  but  becomes  a  fixed  cnarge  on 
Dec.  1  1912.  Bonds  subject  to  call  as  a  whole  at  any  time  at  105  and  in- 
terest, and  in  part  for  sinking  fund  only.     V.  83,  p.  156. 

Dividends. — First  div..  of  3%  ,  was  paid  on  Dref.  June  1  1907  and  3%  was 
paid  Dec  2  1907.  In  1^0$  June  dividend  passed  because  of  strike  on  com- 
pany's lines.     None  since  to  July  1909. 

EARNINGS. — For  12  months  end.  Dec.  31  1908,  gross,  $209,183;  net, 
$64,312;  interest  and  taxes,  $51,161;  surp.,  $13,151. 

ROAD. — Operates  20.39  miles  of  track;  standard  gauge;  50  and  60-lb 
rail;  26  motor  and  9  trail  passenger  cars  and  12  other  cars. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin,  Savannah;  V.-P.,  Charles  F. 
Wallace  and  Wilbur  A.  Carter;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B. 
Sawyer:  Managers,  Stone  &  Webster,  Boston,  Mass.  V.  83,  p.  156;  V.  84, 
p.  1183;  V.  86,  p.  1345. 

PEORIA,  ILL. 

PEORIA  RAILWAY  CO.— A  trolley  road.     (See  Map,  page  86). 

ORGANIZATION. — Incorporated  under  general  railroad  laws  of  Illinois 
In  1906  and  is  successor  to  the  Central  Railway  Co.  Has  acquired,  owns 
and  controls  all  street  railway  lines  in  Peoria  and  outlying  suburbs  of 
Avery vllle,  Peoria  Heights  and  East  Peoria.  The  entire  stock  is  owned 
by  the  Illinois  Traction  Co.  N.  W.  Halsey  &  Co.,  New  York  and  Chicago, 
offered  the  1st  and  ref.  bonds  for  sale.     V.  89,  p.  42. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000, 000 _ $1,000,000     

Central     Ry    first    mortgage]    1895        5  g  A-O  570,000  April  1  1915 

$750,000  gold  ($1,000).. c'/Int.  at  New  York  Trust  Co.,  N.  Y.,  trustee. 
First   &  ref  mtge  $3,600,0001    1906        5  g  F-A  2,249,000     See  text 

gold  ($1,000). c*  J  Interest  payable  in  New  York. 

General  mortgage 1909        500,000     

Bonds. — Of  the  $3,600,000  first  and  ref.  bonds,  $570,000  are  reserved  to 
retire  prior  liens  and  $706,000  for  additions  and  Improvements  at  75%  of 
cost;  $75,000  have  been  retired.     They  are  guar.,  p.  &  1.,  by  endorsement 


by  Illinois  Trac.  Co.  This  guaranty  is  a  prior  obligation  to  the  stock  of  t 
111.  Trac.  Co.     The  bonds  are  secured  by  the  first  mtge.  upon  all  the  proper 
ties  and  franchises  of  the  Peoria  Ry.  Co.,  now  owned  or  hereafter  acquired  J 
subject  only  to  the  $570,000  underlying  bonds  of  the  Central  Ry.  Co.     The 
trustee  is  the   Illinois  Trust   &   Savings   Bank,   Chicago,   111.     The  bond 
expire  on  Feb.l  as  follows:  $25,000  in  1908,  $30,000  in  1909,  $35,000  in 
1910,  $55,000  in  1911,  $60,000  in  1912,  $65,000  in  1913,  $70,000  in  1914, 
$75,000  in  1915,  $80,000  in  1916,  $85,000  in  1917,  $95,000  in  1918,  $100,000 
in  1919,  $105,000  in  1920,  $110,000  in  1921,  $115,000  in  1922,  $120,000  in 
1923,  $125,000  in  1924,  $130,000  in  1925,  and  the  remaining  $750,000  in 
1926.     They  are  subject  to  call  on  any  interest  date  at  105  and  interest. 
See  V.  83,  p.  38,  436;  V.  89,  p.  42. 
EARNINGS  for   calendar  years: 

1908.  1907.  1906. 

Gross  earnings $593,390  54     $571,399  10     $550,624  66 

Operating  expenses  and  taxes 291,194  72       277,593  09       255,659  32 

Net   earnings $302,195  82     $293,806  01      $294,965  34 

The  gross  revenue  for  the  last  five  years: 
Year  ending  1904.  1905.  1906  1907.  1908. 

Dec.  31 —  $  $  $  $  $ 

Gross  revenue. ..493, 606  36   529,593  43   550,624  66   571,399  10  593,390  54 

ROAD. — Owns  and  operates  50  miles  of  standard -gauge  track,  94  moto 
cars,  40  other  cars.     Also  owns  valuable  property  near  the  centre  of  city 
and   considerable  other  real   estate,   including  several   amusement   parks, 
estimated  to  be  worth  $500,000. — V.  87,  p.  37;  V.  89,  p.  42. 

PEORIA  RAILWAY  TERMINAL  CO.— For  statement  of  this  company 
see  quarterly  number  of  our  Railway  and  Industrial  Section. 

PETALUMA,  CAL. 

PETALUMA  &  SANTA  ROSA  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  in  California  on  June  20  1903.  Stock 
was  held  in  a  voting  trust  for  3  years,  expiring  in  1907.  V.  78  p.  103. 
Stockholders  in  1908  paid  an  assessment  of  $10  a  share  to  liquidate  the 
floating  debt. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

1st     mtge     $1,000,000     goldf    1904       5  g  M-S  697,000  Mch    11924 

($1,000) CM  Interest  at  Mercantile  Trust  Co.,  San  Fran., 

I  Trustee,  or  at  TJ.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 
2d    mortgage    $250,000    gold]    1905        6  g  A-O  217,000  1915 

($1,000) c/Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

Bonds. — The  first  mortgage  bonds  have  a  sinking  fund  "ample  to  take  care 
of  bonds."  $30:;  ,000  are  reserved  for  extensions  at  $17,500  per  mile  and 
75%  of  cost;  $1,000  has  been  retired.  Are  subject  to  call  at  110.  -^ 

EARNINGS. — For  calendar  year  190a,  gross,  $192,637;  net,  $40,010 
charges,    $60,214;    deficit,    $20,204. 

ROAD. — Operates  34  miles  of  track  from  Petaluma  through  Sebastapol 
to  Santa  Rosa.  Connects  at  Pelatuma  with  steamers  for  San  Frrnclsco. 
Owns  and  operates  steamer  "Gold."     Standard  gauge,  70-lb.  T-rails.        1 

OFFICERS. — Pres.  and  Mgr.,  E.  M.  Van  Frank;  V.-P.,  John  A.  McNear; 
Sec.  and  Treas.,  Thos.  Archer.     V.  81,  p.  508,  614. 

PHILADELPHIA,  PA. 
AMERICAN  RAILWAYS  CO.— 

ORGANIZATION. — The  American  Railways  Co.  was  incorporated  under 
laws  of  New  Jersey  in  1900  as  a  consolidation  of  the  former  American  Rail- 
ways Co.  and  the  United  States  Electric  Ry.  &  Lt.  Co.,  which  latter  had 
only  $1,000  of  outstanding  stock.  In  Dec  1905  purchased  a  controlling 
Interest  In  the  Scranton  Ry.  Co.,  paying  par  ($50)  for  both  common  and 
preferred  stock.  V.  81,  p.  1847.  The  pref.  stock  of  the  Scranton  Ry. 
was  paid  for  In  the  trust  certificates  given  below  (V.  81,  p.  1847).  V.  82, 
p.  1375.  In  1905  disposed  of  Its  holdings  In  the  stock  of  the  Springfield 
Light  &  Power  Co.,  and  in  1908-09  final  liquidation  was  consummated. 
The  $2,500,000  new  issue  of  collateral  trust  bonds  was  made  in  June  1907. 
See  V.  84,  p.  1367. 

In  1908  Blair  Electric  Co.  was  incorporated  to  do  a  lighting  business; 
has  been  given  a  perpetual  franchise  and  10-year  contract  to  light  town  of 
Bellewood.     All   stock  owned   by  this  company. 

Offer  for  Inter-Stale  Railways. — Company  offered  in  Feb.  1909  to  issue 
a  4  54%  bond  in  exchange  for  Inter-State  collateral  4s  at  50%  of  their 
face  value.  V.  88,  p.  506. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $25,000,000  ($50)... 6  Q-M  $5,095, 100Sptl5  '09,1  !4 

Collat  Trust  $2,500,000  gold]   1901        5  g  J-D  2,435,500  Dec    1  1911 

conv  ($500  &  $1,000). ..c'jlnt.  at  Prov.  Life  &  Tr.  Co.,  Phlla.,  Trustee. 
Collat  Trust  $2,500,000  gold]    1907        5  g  A-O  2  500,000  April  1  1917 

($1,000  &  $500) c*]lnt.  at  Equitable  Tr.  Co.,  Phila.,  Trustee. 

Scranton  Ry  tr  certfs  $1,500,-]    1905       5  g  M-S  1,499,000  Sept   11935 

000  gold  ($1,000)  reg JInt.  at  New  York  Trust  Co.,  N.  Y.,  Trustee. 

Bills  payable  June  30  1909 -.     ...  250,000     -.- 

Bonis. — The  collateral  trust  bonds  of  1901  are  redeemable  at  105  and  ac- 
crued Interest  after  Nov.  1  1904,  and  were  convertible  Into  stock  at  par  at 
option  of  holder  at  any  time  before  that  date.  See  V.  73.  p.  1158'  V.  74,  p 
935.  $64,500  were  so  converted.  The  collateral  for  the  bonds  consists  of 
$1,050,000  stock  (out  of  $1,100,000  issued)  of  the  People's  Ry.  of  Dayton; 
$1,600,000  first  consol.  5s  of  the  Chicago  &  Jollet  Electric  Ry.  and  $500,000 
first  mtge.  6s  of  the  Springfield  (O.)  Ry. 

The  collat.  trust  issue  of  1905  is  secured  by  deposit  of  a  like  amount  of 
Scranton  Ry.  pref.  stock.  They  are  redeemable  since  March  1  1907  at 
102  Vi  and  accrued  Interest.     V.  81 ,  p.  1847. 

The  1907  coll.  trust  bonds  are  redeemable  on  any  Int.  date  at  102  and 
Interest.  The  collateral  for  the  bonds  consists  of  $1,475,000  stock  of  the 
Altoona  &  Logan  Val  Elec  Ry.and  $1 ,975,000  stock  of  the  Scranton  Ry.  Co. 
Bonds  are  listed  on  the  Phila.  Stock  Exchange. 

CONTROLLED.— The  following  is  a  list  of  the  securities  owned  by  the 
American   Railways   Co.   June   30    1909. 

Owned  by         Book 
Outstanding .       A  .  R.  Co.         Value. 

Altoona  &  Logan  Valley  stock $1,500,000     $1,500,000     $403,750 

Blair  Electric  Co.  stock 15,000  15,000         15,000 

Bridgeton  Electric  Co.,  stock 25,000  25,000  17,270 

Bridgeton  &  Millville  (N.  J.)  Traction 

Co.  Stock 500,000  500,000         459,364 

Chicago  Rys.  Co.  participating  certs  .  .  JSer.  No.  3  (2,500  sh.)  ]  94,166 

\Ser.  No.  4  (     625  sh.)   I 

Dellwood  Park  Co.  stock. $150,000         $150,000     $150,000 

*Du  Page  Construction  Co.  stock 25,000  25,000  25,000 

Franklin  Real  Estate  Co.  stock-. 10,000  10.000  10.000 

People's  Ry.  of  Dayton,  O.,  stock 1,875,000        1,875,000  2,109,228 

Scranton  Railway  Co (Common 2,000,000        1.997,700    2,0ol,225 

1  Preferred  .. .    1.500,000        1,499,250    1,499,240 

Springfield,  O..Ry.  Co.. JFirst  M.  6s...       500,000  500,000       500,000 

]Stock 1,000,000  994,400  39,959 

*  The  Du  Page  Construction  Co.  owns  all  the  stock  ($2,300,000)  and  all 
the  bonds  ($1,600,000)  of  the  Chicago  &  Joliet  Electric  Ry.,  and  all  the 
stock  ($1,100,000)  and  all  the  bonds  ($1,000,000)  of  the  Chicago  &  Bes- 
plalnes  Valley  Electric  Ry. 

Treas.  Report  for  12  Mos.  ending  June  30 — Report  for  1908-09  in  V. 89  p. 844. 

1908-9.  1907-8.        190«-7.  1905-6. 

Gross  income,  all  sources $527,114      $498,758      $527,063      $486,711 

Interest,  taxes,   &c 216,385       171,645       142,504        141,482 

Net  Income $310,729      $327,113      $384,559      $345,229 

Dividends  (6%) 305,706        305,706        304,392        251,385. 

Surplus $5,023        $21,407        $80,167        $93,844 

DIVIDENDS. — First  dividend  on  American  Railways  Co.  stock,  1  % 
Dec  1900,  and  regular  quarterly  payments  since  then,  but  rate  increased 
to  1 J4  %  Dec  1901,  and  then  to  1  H  %  Dec.  1902.  which  rate  ha*  been  con- 
tinued up  to  and  Including  Sept.  1909. 

CONTROLLED  COMPANIES  of  the  American  Railways  Co.  for  year 
ending  June  30  1909.  The  companies  controlled  earned  combined  gross, 
$2,865,229,  against  $2,927,437  in  1907-08;  passengers  carried  In  1908-09, 
67,556,901,  against  68,762,586  In  1907-08. 

ROAD. — Total  track,  all  properties,  323.5  miles;  operates  587  car 
Also  owns  245  acres  of  land  for  parks  In  Altoona,  Dayton,  Springfield 
Brldgton  and  Jollet. 
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OFFICERS  of  American  Railways  Co.:  Pres.,  J.  J.  Sullivan;  IstV.-P., 
W.  F.  Harrity;  2d  V.-P.,  C.  L.  S.  TIngley;  Sec.  and  Treas..  Walter  W.  Per- 
kins; Asst.  Sec,  Treas.  and  Comp.,  Frank  J.  Pryor  Jr.;  Counsel,  H.  B.  Gill; 
Gen.  Mgr.,  H.  J.  Crowley.  General  offices,  904  to  913  Witherspoon  Bldg., 
1321  Walnut  St.,  Phila.— V.  85,  p.  721,  789;  V.  86,  p.  1528;  V.  87,  p.  740, 
811.  812;  V.  88,  p.  293,  503;  V.  89,  p.  720.  844. 

(1)  Brideeton  &  Millville  Traction.— Trolley. 
ORGANIZATION. — Chartered  In  New  Jersey  as  successor  May  3  1897 

to  the  South  Jersey  Traction  Co.,  sold  In  foreclosure.  Company  owns  two 
toll  roads  besides  the  trolley  road.     Franchise  Is  perpetual. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($50) --  $500,000     

First    mtge    $500,000,    gold,)    1900       5  g  J-J  500,000  Jan.    11930 

guar    ($1,000    and    $500) .[interest  at   Equitable  Trust  Co.,  Phlladel- 

(cannot  be  called) *cj      phia .  Trustee 

Bonds. — For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.     The  bonds  were  listed  on  the  Philadelphia  Stock  Exchange  In  Feb. 
1901.     The  following  are  deposited  as  security  under  the  mortgage: 
1 ,000  shares  of  the  stock  of  the  Brldgeton  Rapid  Transit  Co. 

377        Brldgeton  &  Millville  Turnpike  Co. 

$250 ,000  (entire  issue)  5  %  gold  bonds  of  the  Brldgeton  Electric  Co. 

ROAD. — Brldgeton  to  Miliville,  11  miles;  Brldgeton  to  Cedarville,  8K 
miles;  Brldgeton,  local,  5H  miles;  also  an  extension  from  Cedarville  to 
Port  Norrls,  12  H  miles.     Total.  38  miles. 

OFFICERS.— Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas.,  C.  L.  S.  TIngley;   Gen.  Mgr.,  B.  F.  Hires. — V.  72.  p.  282. 

(2)  Brideeton  Electric  Co. — Acquired  In  1899  by  American  Railways  Co. 
ORGANIZATION— Chartered  in  New  Jersey   Dec.  2   1895.     Supplies 

light  and  power  In  Brldgeton,  Cedarville,  Newport,  Falrton,  Dividing  Creek 
and  Port  Norrls.  N.  J.  Stock,  $25,000.  Bonds,  $250,000  first  mortgage 
5%  gold  bonds,  $1,000  each,  dated  July  1  1900,  due  July  1  1930.  Interest 
J.  &  J.  at  office  of  the  company;  Real  Estate  Title  Insurance  &  Trust  Co.. 
Philadelphia.  Trustee.  Whole  Issue  Is  pledged  with  the  trustee  of  the 
mortgage  of  the  Brldgeton  &  Millville  Traction.  This  was  done  so  as  to 
bring  the  two  properties  (which  are  practically  one)  under  the  one  mortg'e. 

(3)  Chicago  &   Desplaines  Valley  Electric  Ry — 

ORGANIZATION. — Incorporated  In  1901  as  a  consolidation  of  the  Chic. 
&  Desplaines  Valley  Elec.  Ry.  and  the  Desplaines  Valley  Elec.  Ry.  The 
Du  Page  Construction  Co.  owns  the  entire  capital  stock,  of  which  $1 ,000,000 
is  pledged  under  the  mtge.  of  the  Chicago  &  Jollet  Elec.  Ry.,  and  also  owns 
the  entire  $1,000,000  bonds,  the  whole  amount  being  pledged. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1.100,000 $1,100,000     

First     mortgage,     $1,000,000/    1901        5  M-N  1,000,000   May    11931 

($1,000),   gold c'llnt.  at  Illinois  Tr.  &  Sav.  Bk..  Chic,  Trustee 

Bonds. — The  full  issue  of  the  first  mortgage  bonds  has  been  deposited  as 
collateral  security  under  the  bonds  of  the  Chicago  <fe  .Toilet  Electric  Ry. 

ROAD. — Extends  from  the  Will  County  line,  where  it  joins  the  Chicago  & 
Joliet  Electric  Ry.,  to  the  city  line  of  Chicago  on  Archer  Ave.  Total,  41 
miles.  Branch  from  Summit  to  Lyons.  The  through  route  Chicago  to 
Joliet  was  opened  Sept.  25  1901. 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley:  Sec.  and  Treas., 
C.  L.  S.  TIngley;  Gen.  Mgr.,  J.  R.  Blackhall.— V.  73.  p.  183. 

(1)  Chicago  &  Joliet  Electric  Ry.— Trolley. 

ORGANIZATION.— Incorporated  as  a  consolidation  of  the  Chicago  & 
Jollet  Rapid  Transit  Co.,  the  Jollet  Street  Ry.  and  the  Joliet  RR.  Is  oper- 
ated by  power  purchased  from  the  Economy  Light  &  Power  Co.  of  Chicago. 
V.  73,  p.  844.  The  Du  Page  Construction  Co.  owns  the  entire  outstanding 
$1,600,000  bonds  and  the  entire  $2,300,000  capital  stock,  and  that  com- 
pany's entire  stock  Is  owned  inturnbythe  AmericanRys.  Co.  In  Nov.  1905 
the  American  Rys.  purchased  63  acres  of  land  near  Jollet, which  was  con- 
veited  Into  a  park.  This  park  is  owned  by  the  Dellwood  Park  Co.,  all  of 
whose  stock  Is  he'd  by  the  American  Railways  Co. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $2,300,000  ($100)... $2,300,000     

Chicago  &  Jollet  Electric  Ry/    1901        5  g  M-N         1.600,000   May    1  1931 

gold,  $2,000,000  ($l,000)c*l  Int.  at  Illinois  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 
Joliet  RR  general  mtge,  gold]    1898        5  g  M-N  400,000  Apr. 30  1918 

$400,000  ($1,000  each) \ Portland  (Maine)  Trust  Co.,  Trustee. 

Bonds. — Of  the  new  $2,000,000  mortgage.  $400,000  are  reserved  to  retire 
underlying  Hens.  $2,200,000  of  the  outstanding  capital  stock  of  the  Chi. 
cago  &  Jollet  Electric  Ry.,  $1,000,000  of  the  $1,100,000  stock  and  $1,000,- 
000  (entire  Issue)  bonds  of  the  Chicago  &  Desplaines  Valley  Electric  Ry.  are 
deposited  under  this  mortgage  as  collateral  security.  Entire  issue  of  the 
$2,000,000  gold  5s  may  be  called  after  May  1  1902  at  105  and  Interest. 

ROAD. — Extends  from  Jollet  to  the  Will  County  line,  where  it  connects 
with  the  Chicago  &  Desplaines  Valley  Electric  Ry.  for  Chicago.  Has  41 
miles  of  track.  Line  between  Joliet  and  Chicago  was  formally  opened 
Sept.  25  1901. 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec  and 
Treas.,  C.  L.  S.  TIngley;   Gen.  Mgr.,  J.  R.  Blackhall.— V.  73,  p.  183,  722. 

(5)  People's  Railway  (Dayton). — A  trolley  road. 
Acquired  In  1899  by  the  American  Railways  Co. 
ORGANIZATION.— Incorporated  In  Ohio  June  18  1896.     Comprises  31 

miles  of  track  In  Dayton.  Ohio:  operates  121  cars.  The  American  Railways 
Co.  owns  entire  capital  stock.  In  June  1908  outhorlzed  amount  of  stock 
was  Increased  from   $1,100,000  to   $2,500,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($100)... $1,875,000     

First    mtge    "White    Ltne,"l    1895       5  g  A-O  300,000   Oct.    11925 

$300,000    ($500)    gold,   redflnterest  at  Union  Savings  Bank  &  Trust  Co., 

Oct  1  1900  at  110 J      Cincinnati,  Trustee. 

First  mortgage  "People's  Ry"l    1897       5  g  J-J  200,000  Jan.    11927 

$200,000   ($500),  gold,  redflnterest  at  Union  Savings  Bank  &  Trust  Co., 

after  Jan.  1  1902  at  110.. .J      Cincinnati,  Trustee. 

OFFICERS. — Pres.,  John  A.  McMahon,  Dayton;  V.-P.,  H.  J.  Crowley; 
Philadelphia;  Sec  and  Treas..  C.  L.  S.  TIngley,  Philadelphia;  Asst.  Sec. 
Eugene  vVuichet.  Dayton:    Gen.  Mgr.,  Geo.  C.  Towlc — V.  86,  p.  1530. 

(6)  Springfield  (Ohio>  Railway. — Trolley. 

ORGANIZATION. — Incorporated  In  Ohio  Oct.  20  1892;  9,944  shares  of 
the  capital  stock  have  been  acquired  by  the  American  Railways  Co.,  which 
also  owns  the  entire  issue  of  first  mortgage  bonds. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock  (par,  $100). $1,000,000     

First  mortgage,  $500,000.  gold/ 1893  6  J-J  500,000  Jan.    11933 

1 1nterest  at  First  Nat.  Bank,  Springfield,  O" 

ROAD. — Owns  30.3  miles  of  track.  Operates  62  cars.  A  3  mile  exten- 
sion was  completed  In  1907. 

OFFICERS. — Pres.,  Oscar  T.  Martin:  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tingley;  Gen.  Mgr.,  Geo.  C.  Towle. — V.  69.  p.  439. 

(7)  Altoona  &  Logan  Valley  Electric  Ry  — Trolley. 
ORGANIZATION. — Incorporated  In  Pennsylvania  Aug.  5  1903.     Owns 

the  entire  $65,000  stock  of  the  Lakemont  Park  Co.;  also  $39,000  of  the  $40,- 
000  stock  of  the  Home  Klectrlc  Light  &  Steam  Heating  Co.  of  Tyrone,  and 
leases  that  company  for  99  years  from  July  1  1903;  $35,000  of  this  stock  Is 
deposited  as  additional  security  for  the  consolidated  mortgage.  In  Aug. 
1903  absorbed  by  consolidation  the  City  Passenger  Ry.  and  the  Tyrone  Elec- 
tric Ry.  (previously  owned),  and  increased  its  capital  stock  from  $500,000 
to  $1,500,000.      V.  77,  p.  1745. 

The  American  Ralways  Co.  owns  entire  stock  Altoona  &  Logan  Valley 
Electric  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.  Last  dlv.,&c. 

Stock,  $1,500,000  ($50) $1 ,500 ,000;in  '07-08. 1% 

Consol  mtge  $4,000,000  gold)    1903     4J^g  F-A15     3,300,000   Aug.15  1933 

($500  and  $1,000)  guar  by  [Interest  at  Equitable  Trust  Co.,  Philadelphia 

American  Rys  Co c&rj      Trustee. 

Bonds. — Of  the  new  $4,000,000  mortgage  bonds. $700, 000  are  reserved 
for  extensions.  These  bonds  are  guaranteed,  principal  and  Interest,  by 
endorsement  by  American  Rys.  Co.   No  sink,  fund  and  not  subject  to  call. 

Dividends. — In  1896  paid  ZYt  %:  In  1896-97.  2Y2  %;  In  1897-98,  1898-99, 
1899-00.  none;  in  1900-01,  6^%;  In  1901-02,  10%;  in  1902-03,  10%;  In 
1903-04,  5  5i%;  In  1904-05,  5.7%;  1905-06,  6%;  In  1906-07,  5%;  in  1907-08. 
15*%. 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $500,743:  net, 
$194,400;  fixed  charges,  $140,873;  dividends,  $26,250;  surplus,  $27,277. 

ROAD. — Operates  49.91  miles  of  track,  connecting  Altoona,  Bellwood, 
Hollldaysburg  and  Tyrone.  Extensions  aggregating  4  miles  were  built  dur- 
ing 1907.     Gauge,  5  ft.  3  In.     Operates  103  cars. 


OFFICERS.— Pres..  J.  J.  Sullivan;  V.-P..  H.  J.  Crowley;  Sec.  and 
Treas.,  C.  L.  S.  TIngley;  Gen.  Mgr.,  S.  S.  Crane. — V.  79,  p.  680;  V.  80, 
p.  649,  710,  2456.  2619;   V.  82,  p.  333.  391,  803. 

(8)    Scranton  Railway. — A  trolley  road. 

ORGANIZATION. — On  Jan.  1  1897  assumed  all  the  assets  and  liabilities 
of  the  Scranton  Traction  Co.,  &c.     V.  63,  p.  1064;   V.  64.  p.  85. 

The  company  owns  all  the  stock  of  the  Plttston  &  Scranton  Street  Ry. 
and  the  Lackawanna  Valley  Traction  Co.  and  practically  all  of  the  stock  of 
the  Carbondale  Ry.  and  the  Scranton  &  Pittston  Traction  and  the  entire 
stock  of  the  Scranton  &  Carbondale  Traction  and  the  Ridge  Turnpike  Co. 
(which  in  1908-09  was  liquidated,  property  having  been  purchased  by 
Lackawanna  County,  Pa.);  also  $25,000  of  the  $100,000  stock  of  the  Scran- 
ton Dunmore  &  Moosic  Lake  Railroad  Co.,  the  entire  Issue  of  the  new  Car- 
bondale Ry.  mortgage  ($300,000),  $113,000  of  the  $115,000  bonds  of  the 
Lackawanna  Valley  Traction  Co.  and  $60,000  of  the  $355,500  bonds  of  the 
Scranton  &  Pittston  Traction  Co. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common,  $4,500,000  ($50) $2,000,000     

Preferred,     5%    cumulative,  f  All  but     $750  of  the  preferred  stock  has  been 

$1,500,000  ($50) \      retired  by  the  issue  of  trust  certificates. 

I     See  statement  of  American  Rys.  Co.  above. 
Scran  Trac  1st  M,  $1,000.0001    1892       6  g  M-N         1,000.000   Nov.  1  1932 

($1,000)  gold,  no  option. c* |  Interest  (x)  at  American  Rys.  Co.,  Phila. 
Scran  Pass  Ry  1st  M  ($1,000).   1890        6  M-N  100,000   May    11920 

People's  St  Ry  1st  M  ($1,000)  g  1888       6  g  FA  200,000  Aug.  1  1918 

People's  St  Ry  gen  mtge,  gold.   1891        6  g  J-D  100,000   Dec   1  1921 

Scranton   Ry   M,    $2,580,000/   1897       5  g  J-J  1,100,000   Nov.  1  1932 

gold  ($1,000) c*]New  York  Trust  Co.,  New  York  City,  Trustee 

Scranton   Ry   gold   collateral!    1900       5  g  J-J  500,000   Nov.   1  1932 

trust,     $500,000      ($1, 000, ^Provident  Life  &  Trust  Co.,  Phila.,  Trustee. 

$500) c*J  Int.(x)  at  office  in  Scranton,  or  agency,  Phila. 


x  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bonds. — Of  the  $2,500,000  Scranton  Ry  mortgage  5s  of  1897,  $1,400,000 
are  reserved  to  retire  prior  bonds  at  maturity.  The  collateral  trust  bonds 
can  be  called  at  any  time  at  105  and  Interest  on  30  days'  notice;  further- 
more, the  right  Is  reserved  to  call  In  and  exchange  the  bonds  at  any  time 
before  maturity  for  bonds  bearing  the  same  rate  of  interest  "which  may  be 
Issued  by  a  consolidated  street  railway  company  controlling  by  consolidation 
or  lease  the  street  railway  lines  represented  by  the  securities  pledged."  The 
securities  pledged  consist  of  all  the  stock  ($450,000)  and  the  entire  Issue 
($300,000)  of  the  Carbondale  Railway  Co.  mortgage  of  1900;  also  $498,700 
out  of  the  $500,000  stock  of  the  Scranton  &  Carbondale  Traction  Co.; 
$943,775  out  of  the  $976,125  stock  of  the  Scranton  &  Pittston  Traction  Co.; 
likewise  $60,000  out  of  the  $355,500  bonds  of  the  latter. 

ROAD. — -Owns  and  operates  all  the  street  roads  in  and  around  city  of 
Scranton,  having  an  aggregate  mileage  as  follows: 


Lackawanna  Valley  Traction..   3.94 

Carbondale  Railway ..16.06 

Pittston  &  Scranton  St.  Ry 2.22 


Owned —  Miles. 
Scranton  Railway 41. 67 

Leased — ■  Miles. 

Scranton  &  Pittston.. 12.51 

Scranton  &  Carbondale 4.94       Total  system 81.55 

REPORT. — Now  Included  In  report  of  American  Railways  Co. 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-P..  Henry  J.  Crowley;  Sec.  and 
Treas.,  C.  L.  S.  Tingley.— V.  78,  p.  49.  989;  V.81,  p  1850; V  84. p.  1368: 
V.  88,  p.  1062. 

(a)  Carbondale  Railway. — A  trolley  road. 

This  Is  the  old  Carbondale  Traction  Co.,  which  was  sold  at  foreclosure 
In  1900.  The  Scranton  Railway  Co.  owns  $450,000  stock  of  the  Carbondale 
Ry.,  also  the  $300,000  5%  gold  bonds  due  June  1  1926;  remaining  stock  is 
owned  by  Scranton  &  Carbondale  Traction.  Road  is  leased  to  Scranton 
Ry.  In  1909  increased  stock  from  $450,000  to  $486,000  and  consolidated 
with  the  Blakely  &  Dickson  Traction  Street  Ry.,  formerly  owned  by  the 
Scranton  &  Carbondale. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  auth,  $486,000  ($50) $486,000     

1st   M,    Carbondale   Traction!    1892       6  g  J-J  150,000  July  1    1922 

Co.,   c*&r,   $150,000,   gold[lnterest   at   Central   Trust   Co.,   New   York, 

($500  and  $1,000) J      Trustee. 

Carbondale  R'way.  1st  mort-1    1900       5  g  J-D  300,000  June  1  1926 

gage,  $300,000,  gold,  regis- } Interest  at  American  Rys.  Co.,  Philadelphia. 

tered    JGeo.    L.    Estabrook,    Philadelphia,   Trustee. 

Bonds. — First  mortgage  of  Carbondale  Traction,  due  1922,  has  a  sinking 
fund  of  $2,500  per  annum  after  July  1  1895,  but  bonds  cannot  be  called. 
The  new  bonds  due  1926  have  no  sinking  fund,  but  can  be  called  at  any 
time  at  105  and  accrued  Interest  upon  10  days'  notice. 

ROAD. — System  Includes  16.06  miles  of  road,  beginning  at  Forest  City, 
Pa.,  and  running  through  Vaudling,  Richmondale,  Wilson  Creek,  Simpson, 
Carbondale,  Mayfield,  Jermyn,  Archbald  to  Peckville,  where  It  connects 
with  Scranton  lines. — V.  69,  p.  1061;  V.  70,  p.  75. 

(ft)    Scranton  &  Carbondale  Traction. — A  trolley  road 

ORGANIZATION. — Chartered  Feb.  23  1893.  Leased  to  and  operated 
by  the  Scranton  Railway  Co.,  which  owns  all  the  stock.  Owns  $36,000 
stock  of  the  Carbondale  Railway. 

STOCK  AND  BONDS— Miles.  Date.     Interest.     Outstanding.      Maturity. 

Stock $500,000  19i6-i!7,l% 

1st     mtge,     $1,000,000,1    5       1893       6  g  J-J  150,000  Jan    1    1923 

gold  ($1,000) c*  [interest    at    American    Rys.    Co.,    Philadelphia. 

Free  of  State  tax.  J  Lackawanna  T.  &  S.  D.  Co.,  Scranton    Trustee. 

Bonds  for  $100,000  are  reserved  for  power  plant,  if  required,  and  $750,000 
for  purchase  of  other  railroads  and  new  property. 

ROAD. — Owns  road  extending  from  Scranton  to  Archbald,  Pa.,  about 
5  miles;  connects  with  Carbondale  Railway  to  Carbondale. 

(c)   Scranton  &  Pittston  Traction. — A  trolley  road. 

ORGANIZATION.— Chartered  Sept.  8  1893.  and  leased  for  50  years  to 
Scranton  Ry.  Co.,  which  owns  $967,225  of  the  stock  and  $60,000  of  the 
bonds.  This  co.  owns  the  entire  stock  of  the  Stark  Land  Co.  and  the  Pitts- 
ton Suburban  Pass.  Ry.  (a  consolidation  of  the  Pittston  Jenkins  &  Avoca 
St.  Ry.:  the  old  Pittston  Sub.  Pass.  Ry.,  and  the  Lackawanna  Street  Ry.) 
STOCK  AND  BONDS — Miles. Date.      Interest.     Outstanding.      Maturity 

Stock  (par  $100) 15      $976,125     

Mtge  $525,000,  g  ($1,000)    15      1893        6  g  A-O  *355,500Oct    1     1923 

and  $500),  c*,  guar  by  [interest   at  Union  Trust,  Trustee,    Phila.     Nos. 

Scranton   Trust J      1  to  400  $1 ,000  each  and  Nos.  401  to  650  $500. 

•Of  the  bonds  outstanding  $295,500  are  guar,  by  the  Scranton  Ry.;  the 
remaining  $60,000  are  owned  by  the  Scranton  Ry. 

ROAD. — Owns  12  H  miles  of  track,  uniting  Scranton  with  Greenwood. 
Moosic,  Taylorvllle,  Avoca,   Pittston  and   Readham. 

EARNINGS. —  Earnings  are  now  Included  In  Scranton  Ry. 

(rf)  Pittston  &  Scranton  Sfreet  Rv. — A  trolley  road.  Stock.  $60,000, 
all  owned  by  Scranton  Ry.,  by  which  road  Is  operated. 

(e)  Lackawanna  Valley  Traction  Co. — A  trolley  road.  Stock,  $400,000; 
bonds,  $115,000.  Operated  by  Scranton  Ry.,  which  owns  all  the  stock 
and  St  13. 000  of  the  bonds.  Owns  the  entire  stock  of  the  Olyphant  & 
Wlnton  Trac.  St.  Ry.,  the  Mt.Vernon  El.  St.  Ry.  and  the  Olyphant  Sub. 
Trac.  Co. 


FAIRMOUNT  PARK  TRANSPORTATION. 

ORGANIZATION.— A  New  Jersey  corporation  formed  in  1894.  Charter 
perpetual;  license  from  Park  Commission  runs  until  July  24  1939.  Owns  an 
electric  railway  In  Fairmount  Park.  From  Nov.  30  to  May  1  operation  Is 
optional.     Owns  Woodslde  Park.     Road  opened  Nov.  1896. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($50)... -.       $2,00,0011      See  text. 

1st  mortgage,  gold,  $500,000,1    1897        5  g  M-S  500,000  Sept  1   1912 

call  105  after  Sept  1   1902[Girard    Trust    Co.,    Philadelphia,    Trustee. 

($1,000) c*/As  to  bonds  of  1897  see  V.  65,  p.  620. 

2d  mortgage,  $250,000,  gold!    1900       5  g  M-S  188,000  Sept  1   1912 

($1,000)  - c'/Int.   at   Girard   Trust   Co.,    Phila.,   Trustee. 

Bonds. — New  2d  mtge.  can  be  called  on  and  after  Sept.  1  1902  at  105  and 
accrued  Interest  on  30  days'  notice. 

Dividends. — First  dividend  paid  Dec.  1  1897,  2%.     None  since. 

ROAD. — 8.47  miles  of  track  In  West  Park  and  East  Park;  crosses  Schuy  - 
kill  River  on  a  steel  bridge.     Ralls  are  90  lbs.     10  closed,  50  open  cars. 

EARNINGS. — Year  ending  Oct.  31  1908,  gross,  $145,543;  net,  $75,862; 
charges,  $47,540:  surplus,  $28,321:  net  profits  Woodslde  Park,  $3,375. 

OFFICERS.— Pres.,  C.  E.  Piatt:  V.-P  ,  J.  R.  Jones;  Sec  and  Treas., 
W.  C.  Martin;  Rlgde  Ave..  Bank  Building,  Philadelphia. — V.  65,  p.  620; 
V.  70,  p.  686;  V.  71,  p.  683;  V.  87.  p.  1605.  *ts6  l4ti*T 
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NEW  YORK-PHILADELPHIA  CO. 

Receivers/up. — Company  defaulted  In  1908  In  payment  of  coupon.  On 
Feb.  21  1908  U.  S.  Circuit  Court  Judge  Lanning  appointed  J.  Kearney  Rice 
of  New  Brunswick  receiver.  Bondholders'  committees  have  been  formed. 
V.  86.  p.  795,  1284,  1467.  A  majority  of  securities  have  been  deposited 
with  the  Windsor  Trust  Co.     V.  88,  p.  565. 

ORGANIZATION. — Incorporated  In  New  Jersey,  and  owns  the  entire 
capital  stock  of  the  Trenton  &  New  Brunswick  RR.  and  the  N.  J.  Short 
Line  RR.  and  a  majority  (about  two-thirds)  of  the  stock  of  the  Camden  & 
Trenton  Ry.  By  this  ownership  and  a  perpetual  traffic  contract  with  the 
Public  Service  Corporation  for  terminals  in  Jersey  City,  sought  to  run 
electric  cars  between  New  York  and  Philadelphia. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1.000,000 $1,000,000     

1st    trust    mtge.    $4,000,000,1    1905        5  g  M-S  600,000  1935 

gold  ($500  and  $1,000)... /Guaranty  Trust   Co..   New   York,   Trustee. 

Bonds. — Are  redeemable  at  any  time  at  105  and  interest.  They  are 
secured  by  deposit  of  a  majority  of  the  6tock  of  the  Camden  &  Trenton  Ry. 
and  the  entire  stock  of  the  Trenton  &  New  Brunswick  RR.  and  the  New 
Jersev  Short  Line  RR.  Interest  payable  In  New  York  and  Philadelphia. 
— V.86,  p.  53,  229,  481,  548,  795,  1467;    V.  88,  p.  565. 

(1)  New  Jersey  Short  Line  RR. 

Receivership. — On  Feb.  21  1908  Judge  Lanning  appointed  David  F.  Car- 
ver of  Newark  as  receiver.     Int.  due  April  1908  on  bonds  was  defaulted. 

ORGANIZATION. — Stock  all  owned  by  the  New  York-Philadelphia  Co. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $3,000,000  ($100) --.        $2,100,000     

1st    mtge,    $2,500,000,    gold)    1904        5  g  A-O  1,750,000  AprI    11934 

($500  and  $1,000) / Finance  Co.  of  Pennsylvania,  Phlla.,  Trustee. 

Bonds. — No  sinking  fund  and  are  not  subject  to  call.  $750,000  are  re- 
served for  the  acquisition  of  additional  properties. 

ROAD. — Was  to  construct  a  double-track  road  20  miles  In  length  (40 
miles  of  track)  on  private  right  of  way  from  New  Brunswick,  where  connec- 
tion is  made  with  the  Trenton  &  New  Brunswick  RR.,  to  Elizabeth,  there  te 
connect  with  the  Public  Service  Corporation .  and  thus  form  part  of  a  through 
line  from  New  York  to  Philadelphia.  Pending  completion,  cars  have  been 
operating  between  New  Brunswick  and  Elizabeth  by  way  of  Bound  Brook 
—V.86,  p.  548.  795. 

(2)  Trenton  &  New  Brunswick  RR. — Trolley. 

Default. — Interest  due  Jan.  1  1908  on  the  $1,000,000  1st  mtge.  bonds 
was  defaulted.     V.  86.  p.  230. 

Receivership. — On  Feb.  21  1908  Judge  Lanning  appointed  David  F.  Carver 
of  Newark  receiver. 

ORGANIZAT'ON. — Incorporated  in  New  Jersey  on  Dec.  10  1901,  under 
the  General  Railroad  Law.  Entire  capital  stock  Is  owned  by  the  New  York- 
Phlla.  Co.  and  road  forms  part  of  the  through  line  from  New  York  to  Phlla. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000 

1st    mtge,    $1,000,000,    goldl    1901        5  g  J-J  1,000,000  Jan    1    1932 

($500  and  $1,000) c'/Flnance  Co.  of  Pennsylvania.  Phlla., Trustee. 

Bonds. — No  sinking  fund  and  cannot  be  called. 

EARNINGS. — For  calendar  year  1908,  gross,  $59,637;  expenditures  for 
operation,   &c.   $88,487. 

ROAD. — Owns  about  25  miles  of  standard-gauge  track  between  Trenton 
and  New  Brunswick,  over  private  right  of  way. — V.  78,  p.  230;  V.  79,  p. 
2087;    V.   80,  p.   164:    V.   86,  p.   230,   548,  795. 

(3)  Camden  &  Trenton   Railway. — Trolley. 

Receivership. — On  Feb.  18  1908  at  Trenton,  N.  J.,  Vlce-Chancelloi 
Walker  appointed  Wilbur  F.  Sadler  Jr.  of  that  city  receiver  on  application 
of  former  President  Henry  V.  Massey,  a  shareholder.  BUI  of  foreclosure 
has  been  filed  by  Provident  Life  &  Trust  Co.  The  company  defaulted 
Nov.  1  1907  in  payment  of  interest  on  its  $710,000  first  mortgage  bonds, 
and  the  interest  due  Jan.  1  1908  on  the  $622,500  general  mortgage  bonds 
was  also  defaulted.  See  V.  86,  p.  228.  On  Aug.  22  1908  application  to 
Issue  receiver's  certificates  was  denied.     V.  87,  p.  225,  543. 

Reorganization  Plan. — A  plan  which  contemplates  the  foreclosure  sale 
of  the  property  and  a  reorganization  as  the  Riverside  Traction  Co.,  with 
$1,100,000  common,  $400,000  5%  cum.  pref.  and  $1,500,000  first  mortgage 
50-year  5%  bonds,  has  been  proposed  by  the  bondholders'  protective  com- 
mittees.    See  plan  in  V.  88,  p.  1126. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  Dec.  15  1897. 
About  two-thirds  of  the  stock  Is  owned  by  the  New  York-Philadelphia  Co., 
and  road  forms  part  of  the  New  York- Philadelphia  through  line. 

Owns  395  out  of  400  shares  (par  $50)  of  the  capital  stock  of  the  CInna- 
minson  Electric  Light,  Power  &  Heating  Co.  of  Rlverton,  N.  J.,  which  sup- 

f)lles  the  towns  of  Beverly,  Delanco,  Riverside,  Rlverton  and  Palmyra  with 
Ight.  Also  owns  1,362  shares  (par  $10)  out  of  1,600  shares  of  the  capital 
stock  of  the  Bordentown  Electric  Light  &  Motor  Co.,  which  supplies  light 
to  Bordentown  and  vicinity.  The  bonds  below,  besides  being  secured  by 
mtge.  on  the  road  between  Camden  and  Trenton,  are  further  secured  by  a 
deposit  of  the  holdings  of  the  stock  of  these  two  companies.  Leases  the 
Trenton  Terminal  RR. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  full  paid  ($10) $1,750,000     

1st     mtge,     gold,      $750,0001    1899        5  g  M-N  710.000   Nov   1    1929 

($500  and  $1,000) c* /Provident  Life  &  Trust  Co.,  Phlla.,  Trustee. 

1st    gen'l    mtge,    $1,750,0001    1901        5  g  J-J  622,500  July  1    1931 

($500  and  $1,000),  gold.c*/ProvIdent  Life  &  Trust  Co.,  Phlla.,  Trustee. 
Car  trust  certificates 36  000     

Bonds.— Of  the  $750  000  bonds,  $40,000  are  reserved  (uncertified)  to  re- 
tire like  amount  of  bonds  of  the  Cinnaminson  Electric  Light  &  Power  Co 
due  April  1  1914.     V.  70.  p.  279. 

Of  the  $1 ,750,000  Issue,  $750,000  are  reserved  to  retire  above  outstanding 
prior  liens  and  the  remaining  $377,500  Is  held  for  extensions  at  not  exceeding 
$40,000  per  mile  In  Trenton  and  Camden  and  n^t  exceeding  $20,000  per 
mile  outside  those  cities. 

EARNINGS. — For  cal.  year  1908,  gross,  $15f5,723;  expenditures  for  op- 
eration, superintendence  and  management  during  year,  £  1 1 0 .3< '3. 

ROAD. — Comprises  the  electric  light  plants  and  SB  miles  of  road  between 
Trenton  and  Rlverton  (where  connection  Is  made  with  Camden  &  Suburban 
Ry.  tracks) .  By  a  contract  between  this  company  and  the  Camden  &  Sub- 
urban, the  Camden  &  Tren.  Ry.  cars  run  direct  to  the  Philadelphia  Ferry  at 
Market  and  Federal  streets,  Camden. — V.  86,  p.  228,  479,  601,  793,  856, 
1284,  1528;    V.  87.  p.  225,  543,  1418;    V.  88,  p.  1126,  1252. 

PHILADELPHIA  &  WEST  CHESTER  TRACTION.— A  trolley  road. 
The  Eastern  Securities  Co.  has  acquired  control. 

ORGANIZATION.— Chartered  In  Pennsylvania  on  April  24  1895.  Mu- 
nicipal franchises  are  perpetual.  In  1898  acquired  control  of  the  Phila.  & 
West  Chester  Turnpike  Road  Co.,  which  in  turn  controlled  the  Delaware 
County  Passenger  RR.  Also  controls  the  Phlla.  Castle  Rock  &  West  Ches- 
ter Passenger  Ry.  Co.  In  Jan.  1902  leased  the  Ardmore  &  Llanerch  St. 
Ry..  a  line  between  the  points  named,  313  miles;  it  has  no  bonds  or  other 
debt.  Rental  Is  5  %  on  the  outstanding  stock  ($300,000  auth.,  $280,400 
outstanding)  and  payment  of  taxes  and  organization  expenses.  Leases 
the  Philadelphia  &  Garrettford  St.  Ry.  (which  It  also  controls)  at  5  %  on 
stock  and  Interest  on  bonds. 

Date.     Interest.      Outstanding.      Maturity. 

$*!)  1,000      

1898        5  g  J-J  400.000   Oct    1     1918 


STOCK  AND  BONDS  — 
Stock,  $1,000,000  (par  $50) 
lit  M,  $400,000.  gold,  subject 


to  call  at  105  after  Oct  1 '99 (Int.   at   Glrard   Trust  Co.,   Phlla.,   Trustee. 


Mtge.  bonds,  $1,000,000,  gold 

($1,000) ___c« 

Phlla  &  Gar  1st  M.  $3  000 


1904  4  g  J-J  534.000   Jan    1     1954 
lint,  at  West   End  Tr.  Co..  Phlla.,  Trustee. 

1905  5  g  FA  752.000   Aug     1    1055 

000,  gold  ($1.000) c/lnt.  at  West  End  Trust  Co.,  Phlla..  Trustee. 

Bonds. — $460,000  or  the  Is  of  1904  are  reserved  to  retire  $  100,000  1st  mtg. 

bonds.  Bonds  of  either  Issue  can  be  called  at  any  time  at  105  and  Interest; 
■o  sinking  fund.  The  Phlla.  &  Gar.  bonds  can  be  called  at  105  and  Interest 
on  any  Interest  day. 

EARNINGS. — For  year  ending  Nov.  30  1908.  gross,  $286,441:  net. 
$130,479;  fixed  charges,  $110,004;  surplus,  $20,475. 

ROAD. — Operates  about  .10'.,  miles  from  the  new  Union  Station  of  the 
Philadelphia  Rapid  Transit  at  6»th  and  Arch  sts.,  Philadelphia,  to  West 
Chester,  of  which  7.07  miles  Is  leased.  Leases  Philadelphia  <V  West  Chester 
Turnpike  Road  Co.  for  999  years  from  1805.  Also  Ardmore  A  Llanerch, 
3  1-3  miles,  and  Philadelphia  &  Garrettford,  3.16  miles.  Total,  37.29 
miles.      Gauge,  5  ft.  Z'A   In.;    58.  00  and  701b.  T  rail.     39  cars. 

OFFICERS.— Pres..  A.  Merritt  Taylor.  610  Arcade  Bldg..  Phlla.;  V.-P. 
&  Sec.  H.  H.  Alkens:  Treas..  C.  L.  Rlhl;  Aud.,  H.  F.  Slel  er.  Office. 
Upper  Darby,  Delaware  Co.,  Pa. — V.  81,  p.  727,  1551;    V.  84,  p 


RAILWAYS  COMPANY   OENERAL. 

ORGANIZATION. — Incorporated  at  Trenton,  N.  J.,  Aug.  25  1899.  Is 
empowered  to  build,  lease,  sell,  purchase  and  operate  street  railways,  elec- 
tric light,  gas.  Illuminating  plants  and  water  works,  and  also  to  acquire  or 
dispose  of  the  securities  of  the  same.  Stock  auth.,  $700,000.  shares  $10;  all 
Issued.  Is  listed  on  the  Philadelphia  Stock  Exchange.  Stock  was  origi- 
nally $10,000,000  (par  $5)  auth.  and  $1,500,000  outstanding,  but  was  re- 
duced In  Oct.  1901  to  $1,200,000  (par  $10)  by  vote  of  the  stockholders. 
V.  73,  p.  338.  In  Sept.  1905  amount  was  again  reduced,  this  time  to 
$900,000  (V.  81,  p.  841),  and  in  Sept.  1906  was  further  reduced  to  $700,000. 
V.  83,  p.  752.  Stockholders  voted  in  Dec.  1908  to  decraese  stock  to 
$500,000.  V.  87,  p.  1664;  V.  88,  p.  53.  Up  to  June  30  1909  stock  had 
not  been  reduced.  Control  passed  in  Nov.  1902  to  parties  represented  by 
Vice-Pres.  Dick.  In  Dec.  1905  sold  its  holdings  In  the  stock  of  the  Michi- 
gan Trac.  Co.  and  the  stock  and  bonds  of  the  Elmira  &  Seneca  Lake  Ry. 

The  following  shows  the  securities  held  Sept.  1908: 

Total  Issue.    Owned. 

Lewlsburg  Milton  &  Watsontown  Passenger  (stock) $150,000     $150,000 

Lewlsburg  Milton  &  Watsontown  Passenger  5s 230,000       230,000 

Montoursvllle  Electric  Light  (stock) 10,000  10,000 

Montoursvllle  Passenger  Ry.  Co.  5s 112,000       112,000 

Montoursvllle  Passenger  Ry.  Co.  (stock) 75,000         75.000 

Mlchlean  Traction  Extension  Co.  5s 500, 0S0       465,000 

REPORT. — For  years  ending  June  30:   Income  from  dividends  on  stocks 
and   interest  on  bonds  for  subsidiary  companies:     In   1909,   $91,467;    in 
1908,   $167,072:     salaries,   rents,   taxes,    &c,   in   1909,   $15,071;    in   1908, 
$15,814;    balance,  surplus,  in  1909,  $76,396;    in  1908,    $151,258.     Surplu 
In  i908  after  charging  off  depreciation,  $5,679. 

Dividends. — First  div. — 10% — was  paid  Sept.  15  1909.     V.  89,  p.  594. 

OFFICERS. — Pres.,  T.  D.  Rhodes;  V.-Ps.,  F.  J.  Llsman  and  E.  R.  Dick 
Sec.  and  Treas..  H.  C.  Winchester;  Asst.  Treas..  L.  D.  Maltble. — V.  85, 
p.  601,  718;   V.  87,  p.  811,  1664;    V.  88,  p.  53;    V.  89,  p.  594,  776. 

(1)  Lewlsburg  Milton  &  Watsontown  Pass.  Ry. — Trolley. 
ORGANIZATION. — Chartered  Sept.  3  1897.     Commenced  operations  In 

Feb.  1898.     Railways  Company  General  owns  all  stock  and  bonds. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $150,000    ($50) $150,000     

1st    mortgage    $230,000   goldl   1907       5  g  J-J  230,000  July    1  1937 

($1,000) c*/Interest  at  N.  Y.  Trust  Co.,  N.  Y. 

EARNINGS. — For  fiscal  year  ending  June  30  1909  were:  Gross,  $34,852; 
net  after  taxes,  $16,677;    interest,  $11,500;    surplus,  $5,177. 

ROAD. — 10  miles  of  track  between  points  named  In  title. 

OFFICERS.— Pres.,  T.  D.  Rhodes;  V.-P.,  E.  R.  Dick;  Sec.  and  Treas., 
H.  C.  Winchester;  Asst.  Sec.  and  Treas.,  L  D.  Maltble;  Supt.,  Richard 
Barrett. 

(a)  Milton  Electric  Light  &  Power  Co. 

ORGANIZATION. — Chartered  under  the  laws  of  the  State  of  Pennsyl- 
vania Feb.  8  1892.  Purchased  the  plant  and  franchises  of  the  Thomson- 
Houston  Electric  Light  Co.  Authorized  capital,  $40,000,  which  was  re- 
duced to  $27,750  Dec.  15  1896,  all  of  which  is  owned  by  the  Lewlsburg 
Milton  &  Watsontown  Passenger  Ry. 

EARNINGS. — Gross  earnings  year  ending  June  30  1909,  $19,800;  oper. 
expenses  and  taxes,  $18,391;    surplus,  $1,409. 

(2)  Montoursville  Passenger  Railway. — A  trolley,  road. 

ORGANIZATION. — Chartered  In  Pennsylvania  June  28  1897.  Com- 
menced operations  Dec.  16  1897.  The  entire  stock  and  bonds  are  owned  by 
the  Railways  Company  General.  Stock  authorized  and  Issued,  $75,000. 
Funded  debt  authorized  and  Issued,  $75,000,  5%  30-year  gold  bonds 
dated  Aug.  1  1898,  interest  J&J.  Operates  5>S  miles  of  track  from  Williams- 
port  to  Montoursvllle,  Pa. 

EARNINGS. — For  fiscal  year  ending  June  30  1909  were:  Gross,  $23,130; 
net  after  taxes,  $9,272;    fixed  charges,  $4,667;    surplus,  $4,605. 

OFFICERS.— Pres.,  T.  D.  Rhodes;  V.-P.,  E.  R.  Dick,  New  York;  Sec. 
and  Treas.,  H.  C.  Winchester,  30  Broad  St.,  N.  Y.;  Asst.  Sec.  and  Treas., 
L.   D.   Maltble;  Supt.,  Richard  Barrett. 

(3»  Montoursville  Electric  Light  Co. 

ORGANIZATION. — Chartered  under  the  laws  of  the  State  of  Pennsyl- 
vania Sept.  3  1897.     Capital  stock,  $10,000,  all  owned  by  the  Rys.  Co.  Gen. 

EARNINGS. — Earnings  year  ending  June  30  1909:  Gross,  $7,739;  oper. 
expenses  and  taxes,  $7,997;    deficit,  $258. 

PHILADELPHIA  RAPID  TRANSIT.— Controlled  by  the  WIdener 
syndicate. 

Incorporated  In  Pennsylvania  on  May  1  1902  to  take  over  under  lease  the 
Union  Traction  Co.  for  999  years  from  July  1  1902,  and  to  acquire  and  hold 
shares  of  other  corporations.  (For  terms  of  lease,  see  Union  Traction  be- 
low.) The  Rapid  Transit  Co.  acquired  numerous  franchises  for  new  roads 
obtained  by  the  Mack-Foerderer  syndicate  in  1901.  In  June  1903  the  Mar- 
ket St.  Elev.  Pass.  Ry.,  with  $5,600,000  authorized  capital  stock,  was 
formed  to  absorb  a  number  of  these  franchises.  V.  76,  p.  1301.  In  June 
1903  the  Rapid  Transit  Co.  obtained  from  the  Philadelphia  City  Councils 
other  valuable  franchises  for  new  lines.  In  April  1906,  however,  an  agree- 
ment was  entered  Into  with  the  city  relinquishing  nearly  all  the  rights  to  the 
franchises  of  1901  and  1903,  and  the  whole  matter  of  the  company's  fran- 
chise rights  was  readjusted  on  a  new  basis.     See  V.  82,  p.  693,  870. 

Subway  has  been  built  in  Market  St.  from  23d  St.  to  Delaware  Ave.; 
elevated  structure  on  Market  St.  west  of  the  Schuylkill  River,  and  on  Dela- 
ware Ave.  from  Market  St.  to  South  St.  V.  74,  p.  528,  989;  V.  76,  p.  1301: 
V.  81,  p.  265.  In  March  1907  began  operating  on  that  portion  of  the  ele- 
vated from  the  Schuylkill  River  west  to  the  Upper  Darby  terminal  station, 
a  distance  of  about  4  miles.  V.  84.  p.  571.  On  Aug.  3  1908  the  entire 
subwav  from  2d  St.  to  23d  and  Market  St.  was  placed  in  operation,  thus 
completing  line  through  to  69th  St.  V.  87,  p.  347.  On  Oct.  6  1908  ele- 
vated line  on  Delaware  Ave.  to  South  St.  Station  was  placed  in  operation, 
completing  entire  line.     V.  87,  p.  936. 

In  July  1902  acquired  all  the  stock  of  the  Doylestown  &  Willow  Grove 
Ry.  Co.  Also  owns  entire  stock  of  the  Philadelphia  &  Willow  Grove  Street 
Ry.  Co.  and  entire  stock  ($10,000)  of  the  Real  Estate  Holding  Co.,  which 
owns  property  of  an  assessed  value  of  $463,850. 

On  Julyl  1906  the  Phlla.  Morton  &  Swarthmore  Ry.  and  the  Media  Mld- 
dletown  Aston  &  Chester  Elec.  Ry.  were  consolidated,  forming  the  Darby 
Media  &  Chester  Hv.  The  new  company,  embracing  25  miles  ol  track,  was 
thereupon  leased  to  the  Phlla.  Rapid  Transit  Co.  for  999  years,  rental  being 
$8,500  for  first  year,  $17,000  for  second  and  third  years,  $25,500  for  fourth 
year,  $31,000  for  fifth  year  and  $42,500  for  sixth  year  and  thereafter. 

With  Aug.  1  1906  the  Rapid  Transit  Co.  began  to  sell  passengers  6  tickets 
for  25  cents.  V.  82,  p.  1439.  In  Oct.  1908  company  sought  to  make  these 
tickets  non-transferable  and  to  restrict  their  use  to  the  purchaser  (V.  87, 
p.  936),  but  n  Nov.  1908  abandoned  all  restrictions  again.  V.  87,  p.  1301. 
On  May  18  1908  company  put  into  force  a  rule  allowing  transfers  only  upon 
payment  of  full  5  cent  cash  fare.  V.  86,  p.  1160.  On  Jan.  27  1909 
Common  Pleas  Court  No.  2  sustained  company  In  this  rule  in  a  test  suit 
brought  by  city.  V.  88,  p.  296.  TMs  in  turn  was  affirmed  by  the  Penn- 
sylvania Supreme  Court  on  April  26  1909.  V.  88,  p.  1093,  1129.  Various 
suits  brought  (V.  88,  p.  1500,  1621)  to  compel  restoration  of  sale  of  six 
tickets  for  a  quarter  (which  were  discontinued  in  May  1909;  V.  88,  p.  1165, 
1 197)  were  dismissed  in  July  1909  on  the  ground  that  the  sale  of  strip  tickets 
is  not  a  change  in  rate  of  fare,  but  a  change  of  a  detail  In  management, 
which  the  company  is  not  bound  by  law  or  contract  of  July  1907  with  city  to 
make  permanent.  V.  89,  p.  225,  287.  For  reasons  against  restoring  strip 
tickets    see  V.  89,  p.  163. 

Strike. — On  May  29  1909  a  strike  on  the  surface  lines  began.  V.  88, 
p.  1438,  and  lasted  for  a  week.     For  terms  of  agreement  see  V.  88,  p.  1500. 

Adjustment  of  Relations  with  City. — On  Feb.  18  1907  the  board  of  direc- 
tors accepted  the  plan  submitted  Jan.  1907  by  the  Retail  Merchants'  Asso- 
ciation of  Philadelphia  for  a  readjustment  of  the  relations  between  the  city 
and  company.  The  plan  confers  upon  the  city  the  right  to  purchase  at  any 
time  after  June  30  1957  all  leases,  franchises  and  property  of  the  company  at 
the  company's  actually  paid-in  capital,  $30,000,000.  The  city  Is  to  have 
the  right  to  assign  or  sell  this  option.  Furthermore,  a  sinking  fund  Is  to  be 
established,  to  be  taken  out  of  the  gross  receipts  of  the  company,  which, 
calculated  at  4%,  will  amount  to  at  least  $30,000,000  at  the  expiration  of 
50  years,  to  enable  the  city  to  acquire  the  property  at  that  time.  Another 
feature  In  the  arrangement  Is  that,  beginning  with  Jan.  1  1907,  the  city  is 
to  share  equally  In  the  net  profits  after  stockholders  have  received  lawful 
Interest  on  the  capital  Invested  by  them.  All  franchises  for  further  surface, 
elevated  or  underground  railroads  within  the  city  are  to  be  first  offered  the 
Phlla.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  Is  also  to 
have  three  members  on  the  board  of  directors.  The  present  rate  of  fare  Is 
not  to  be  changed  except  with  the  consent  of  both  parties.  As  part  of  the 
arrangement,  the  Rapid  Transit  Co.  agreed  to  call  the  $12,000,000  then  still 
due  on  Its  stock  at  the  rate  of  $3,000,000  every  six  months,  the  money  to  be 
used  to  give  Increased  and  Improved  service.  For  further  details  of  plan, 
see  V.  84,  p.  451,  1552.     An  ordinance  embodying  the  above  features  was 
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Dassed  bv  the  Phila.  Citv  Council  on  June  20  1907  (V.  84.  p.  1488)  anil  rati- 
fied by  the  company  July  18  1907.  On  Sept.  27  1909  In  a  suit  brought  to 
test  the  validity  of  the  foregoing  ordinance  Common  Pleas  Court  No.  1  sus- 
tained the  demurrer  interposed  by  the  company.  V.  89,  p.  847.  On 
July  29  1907  directors  called  for  payment  the  final  assessment  of  $15  a 
share  on  stock,  payable  in  two  installments — $7  50 Sept.  9  1907  and  $7  50 
Sept.  7  1908.      V.  85,  p.  284,  1402. 

In  June  1908  the  City  Councils  approved  the  company's  proposition  to 
pledge  Its  assets  to  secure  a  $5,000,000  loan,  the  present  issue  not  to  exceed 
$2,500,000.  V.  86,  p.  1530.  Stockholders  Sept.  16  1908  approved  propo- 
sition. See  V.  87,  p.  740.  In  Oct.  1908  stockholders  of  Union  Trac.  Co. 
and  the  Phila.  Trac.  Co.  approved  the  use  of  securities  (see  V.  87,  p.  813, 
1161),  owned  by  them  assecurlty  for  the  new  loan,  and  the  $5,000,000 
collateral  trust  mortgage  shown  below  was  thereupon  authorized.  Pro- 
vision has  been  made  for  exchange  of  new  bonds  for  the  coll.  trust  bonds 
due  1917  of  Phila.  Traction  Co.,  bond  for  bond.     V.  88,  p.  376. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $30 ,000 ,000  ($50) J  600 .000  shares  1 

1     Full  pad.     J 

Coll    trust    mtge    $5,000,000  f   1908       5  g  F-A        $4,400,000  Feb    1    1957 

($1,000)  gold c*{Int.  at  Penn.  Co.  for  Ins.  on  Lives  &  Granting 

(.Annuities,  Philadelphia,  trustee. 
Market  St  El  1st  mtge  $10,-\   1905       4  g  M-N     $10,000,000   May    1  1955 

000.000  gu  gold($1.000).c*Jlnt.  at  Land  Title  &  Trust  Co.,  Phila..  Trus. 
Darby  Media  &  Ches  1st  mtge \   1906     4H  g  J-J  865.000  July    1  1936 

$1,500,000  ($1,000)  gold.  c\Int.  at  Land  Title  &  Trust  Co.,  Phila.,  Trust 

Stock  was  listed  on  the  Phila.  Stock  Exchange  In  July  1902  and  In  Feb. 
1905  on  N.  Y.  Stock  Exchange.  A  second  call  of  $5  was  made  on  the  shares, 
payable  July  6  1903;  a  third  for  *«,  payable  Jan.  20  1904;  a  fourth  for  $5. 
payable  Jan.  20  1905;  a  fifth  for  $5,  payable  July  10  1906;  a  sixth  for  $5. 
payable  Dec.  10  1906;  a  seventh,  payable  May  6  1907;  an  eighth,  for  $7  50. 
payable  Sept.  9  1907,  and  a  ninth,  for  $7  50.  payable  Sept.  8  1908,  making 
$50  (all)  per  share  oald  In. 

Bonds. — Collateral  trust  bonds  are  secured  by  deposit  with  trustee  of 
securities  owned  by  Phila.  Rapid  Transit  and  also  securities  of  Union  Trac. 
Co.  and  Phtla.  Trac.  Co.;  entire  Issue  subject  to  call  at  105  on  6  weeks' pub- 
lished notice  on  and  after  Feb.  1  1912.  A  sinking  fund,  which  will  retire 
all  bonds  by  Feb.  1  1957,  begins  operations  Feb.  1  1912.  The  Market 
Street  Elevated  Ry.  bonds  cover  the  subway  and  the  elevated  road  on 
Market  St.  See  V.  80,  p.  652.  They  are  guaranteed,  principal  and 
interest,  by  endorsement  by  the  Phila.  Rapid  Transit  Co.  Are  subject 
to  call  on  any  Interest  date  at  102  '-a  and  Int.  The  syndicate  purchasing  the 
bonds  was  In  March  1907  closed.  V.  84,  p.  749;  V.  86,  p.  547.  The  Darby 
Media  &  Chester  Street  Rv.  bonds  are  guaranteed,  principal  and  Interest, 
by  endorsement  bv  the  Philadelphia  Rapid  Transit  Co.  Can  be  called  at 
102 1$  and  Interest  on  or  after  July  t   1916 

Both  the  collateral  trust  bonds  and  Market  Street  Elevated  bonds  were 
listed  on  the  Philadelphia  Stock  Exchange  in  April  1909.     V.  88,  p.  945. 

ROAD. — Total  trackage.  Including  all  lines  leased  and  operated,  626.032 
miles.     Owns  3,857  cars. 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  report  for 
1908-09  was  given  in  V.  89,  p.  719. 

1908-09.  1907-08.  1906-07.  1905-06. 

No.  passengers  carried. .464,264,656  512,869,023  492,137,038  448,576,785 

Gross  earnings  .... $18,317,530   $18,300,080  $18,095,503   $17,483,414 

Operating  expenses 9,364,738       9.794,508     10,095,097       9,153,603 

Net  earnings $8,952,792     $8,505,572     $8,000,405     $8,329,541 

Other  income.  Int..  &c.         480,463  257,422  245,188  193,103 

Total  net  Income $9,433,255      $8,762,994      $8,245,593      $8,522,644 

Taxes  and  licenses o$l,464,953  a$l,394,127     $1,120,683     $1,075,216 

Union  Tractlen  dlv (6)1,800,000  (5)1,500,000  (5)1,500,000  (4)1,200,000 

Fixed  charges-fr 6,392,573        5,960,916       5,988.958        5,943,432 

Surplus . _def. $224, 271  ;£def. $92, 049  def. $364,048         $303,996 

a  The  Item  of  "taxes  and  licenses"  Includes  the  $500,000  which  the  com- 
pany now  pays  annually  to  the  City  of  Philadelphia  In  lieu  of  paving,  li- 
censes on  cars,  &c.  Cost  of  paving  In  previous  years  was  Included  In  oper- 
ating expenses,  b  Interest  on  the  $10,000,000  Market  St.  Elev.  1st  M.  Is 
not  included  prior  to  year  1908-09  as  the  line  was  not  placed  In  goperation 
until  Aug.  1908. 

OFFICERS. — Chairman  of  Board,  John  B.  [Parsons;  Pres.,  Chas.  O. 
Kruger;  V.-P.,  Clarence  Wolf;  2d.  V.-P.,  Alex.  iRennick;  Sec.  and  Treas., 
R.  B.  Selfridge;  Asst.  Sec.  and  Asst.  Treas.,  A.  D.  Hallman;  Asst.  Sec, 
Jas.  J.  Springer;  Comp.,  Alex.  Rennick,  all  of  Philadelphia. — V.  86, 
p.  1160,  1467,  1530,  1590;  V.  87,  p.  97,  286,  347,  481,  615,  738.  740,  813, 
936,  1160,  1301.  1534;  V.  88,  p.  296,  376,  625,  945,  1129,  1165,  1197, 
1438.   1500.  1561,  1621:    V.  89,  p.  163,  225.  287,  666,  719,  721,  847. 

(1)  Doylestown  &  Willow  Grove  Ry.  Co. — A  trolley  road. 

In  July  1902  was  acquired  by  the  Philadelphia  Rapid  Transit  through 
purchase  of  the  entire  capital  stock  ($500,000)  for  $20,000.  The  Rapid 
Transit  Co.  guarantees  Interest  on  the  bonds.     See  V.  79,  p.  1331. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($50) «...  $500,000     

1st    mtge    $500,000    ($1,000)1    1900       4  g  J-D  500,000  June  1  1930 

gold   guar c*j Land  Title  &  Trust  Co.,  Phila.,  Trustee.    . 

ROAD. — Owns  and  operates  13.60  miles  of  road  from  Doylestown  to  Wil- 
low Grove,  running  over  the  old  turnpike  between  those  places,  which  Is 
leased  for  999  years. 

EARNINGS.— Included  In  Phila.  Rapid  Transit  Co.— V.  79.  p.  1331. 

(2)  Twenty-Second  Street  &  Allegheny  Ave.  Passenger  Ry. 
ORGANIZATION. — Formed  in  1903  and  merged  the  old  Twenty-second 

St.  &  Allegheny  Ave.  Pass.  Ry.  Co.  (chartered  1890),  the  Falrmount  & 
Frankfort  Ry.  Co.,  Fisher's  Lane  Ry.  Co.,  LIndley  Ave.  Ry.  Co  ,  Chelten 
Ave.  Pass.  Ry.  Co  ,  Germantown  &  Falrmount  Ry.  Co.  and  the  Phila.  & 
Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phila.  Rapid  Transit 
Co.  for  6  %  per  annum  on  paid-in  capital. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1,302,000  ($50) J  22 ,456  sh.  1 

1   $25  paid.  J 
Due  lessee  June  30  1909 561,400 -. 

ROAD. — Operates  about  39  miles  of  track. 

Treasurer,  A.  D.  Hallman. 

(3)  Philadelphia  &  Willow  Grove  Street  Ry.  Co. 
ORGANIZATION. — Is  a  consolidation  In  1904  of  the  Phila.  &  Willow 

Grove  Street  Ry  and  the  Glenslde  &  Wllow  Grove  Street  Ry.  Entire 
stock  Is  owned  by  the  Phila.  Rapid  Transit  Co.,  which  guarantees  the  bonds, 
prln.  &  Int..  by  endorsement      See  guar.  V.  79,  p.  904. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $1.000,000... $1,000,000     

1st  mtge  $1,000,000  guar  goldl    1904     4>^gJ-J  1,000.000  July    11934 

($1,000) c*JInt.  at  Land  Title  &  Tr.  Co.,  Phila.,  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  Interest  date  at  105  and  Interest 
upon  30  days'  notice.  A  sinking  fund  begins  after  5  years;  of  $10,000  per 
annum  for  five  years,  $15,000  per  annum  for  following  5  years,  and  $20,000 
per  annum  for  the  ensuing  1 5  years.     See  V.  79 ,  p .  904 . 

ROAD. — Operates  a  double-track  road  from  Intersection  of  Weaver  St. 
or  Cherry  Lane  with  Montgomery  County  line  to  Willow  Grove  Park.  To- 
tal, 17  miles  of  track. — V.  79.  p.  904,  V.  81 ,  p.  32. 

(4)  Darby  &  Yeadon  Street  Railway. 

ORGANIZATION.— Entire  stock  ($5,000)  Is  owned  by  the  Philadelphia 
Rapid  Transit  Co. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  all  owned  by  Phila.  Rapid  TransitCo. 
1st  mtge  $200,000  gold  guarl    1904     4«   g  J-D  $200,000   Dec    1  1934 

($1,000) c*)lnt.  at  Land  Title  &  Tr.  Co.,  Phila.,  Trustee. 

Bonds. — Are  guaranteed,  prln.  &  Int.,  by  endorsement  by  the  Phila.  Rap, 
Tran.  Co.     Are  subject  to  call  on  any  Interest  date  at  105  and  Interest. 

ROAD. — Comprises  a  line  from  the  Philadelphia  County  line  to  Darby, 
2H  miles. 

UNION  TRACTION.— A  trolley  road. 

Lease. — The  Union  Traction  Co.  has  been  leased  for  999  years  from  July 
1  1902  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (payable  In 
gold)  Is  $900,000  per  annum  (equal  to  3  %  on  the  face  value  of  the  $30,000,- 
000  stock)  for  the  first  two  years,  $1,200,000  per  annum  (equal  to  4%  on 
stock)  for  the  next  two  years,  $1 ,500,000  per  annum  (equal  to  5  %  on  stock) 
for  the  next  two  years  and  $1,800,000  per  annum  (equal  to  6%  on  stock) 
thereafter.  The  stockholders  of  the  Union  Traction  Co.  were  given  the 
right  to  purchase  150,000  shares  of  the  new  Rapid  Transit  Co.  stock.  V.  74, 


p.  989.  Included  all  the  leading  street  passenger  railway  lines  within  the 
city  of  Philadelphia  at  the  time.  Union  Traction  shareholders  In  Oct.  1908 
gave  their  assent  to  the  use  of  certain  securities  owned  by  the  Union  Trac. Co. 
to  be  pledged  as  collateral  for  the  $5,000,000  loan  of  the  Phila.  Rap.  Transit 
Co.     V.  87,  p.  1161. 

ORGANIZATION. — Chartered  Sept.  13  1895.  and  acquired  on  or  about 
Oct.  1  1895  all  the  shares  of  the  Electric  Trac.  and  People's  Trac.  compa- 
nies, In  place  of  which  were  Issued  collateral  trust  certificates  secured  by  the 
shares  placed  In  trust.  In  1896  leased  these  properties  for  998  years  and  3 
months  from  July  1  1896.  On  Oct.  1  1895  leased  for  999  years  the  Phila- 
delphia Traction  at  8  %  on  Its  capital  stock  and  has  "assumed"  Its  4  % 
collateral  trust  bonds.  V.  61,  p.  663.  Leases  (from  Jan.  1  1898)  Heston- 
vllle  Mantua  &  Falrmount  Passenger  Ry.  for  999  years  at  6  %  on  preferred 
and  4%  on  common  stock.  See  V.  66,  p.  236.  The  Lehigh  Ave.  Ry.  Co. 
($600,000  stock)  was  also  leased  for  999  years  from  July  1  1899.  See  terms 
of  consolidation,  &c.  In  statements  for  the  constituent  companies  and  V. 
61,  p.  152,  197,  283,  663.  For  change  in  terms  of  lease  see  V.  89,  p.  594. 
The  Philadelphia  Rapid  Transit  now  operates  the  road. 

Int.  or  Out  Maturity  or 

STOCK  AND  BONDS —  Date.  Dividends.  standing.  last  dividend. 
Stock,    $30,000,000  (pari  J600.000  shares.   1 

$50) J J-J       1$17.50  paid  in.    J  July '09,  3% 

Trust     Co.      certificates!   1895     4  g  A-O      29,730,114   red.aft.  Oct.  1 '45 

gold,  guar.  p.  &   1.  by/Interest  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

Union  Tr Annuities,  trustee. 

Collateral  trust  first  mortl    1902       4g    J-J  1,423,000       July      11952 

$1,500,000,     fold J   Land  Title  &  Trust  Co.  Philadelphia  Trustee. 

Trust  Certificates. — Trie  trust  certificates  are  not  tne  Irect  obligations 
of  the  Union  Traction  Co.,  but  were  Issued  by  the  Pa.  Co.  for  Ins.  on  Lives 
&  Granting  Annuities  to  pay  for  the  shares  of  the  Electric  and  People's  Trac- 
tion companies  purchased  and  are  secured  by  a  deposit  with  the  Trust  Co. 
of  all  the  shares  of  the  stock  of  the  Electric  Traction  Company  and  the 
Peoples'  Traction  Company  thus  acquired.  See  description  of  certificates 
In  V.  64,  p.  135.  They  are  guaranteed,  principal  and  Interest,  by  the  Union 
Traction  Co.  and  are  redeemable  at  the  option  of  that  company  on  and  after 
Oct.  1  1945. 

Collateral  Trust  Bonds. — The  collateral  trust  bonds  were  issued  to  fund 
the  floating  debt  and  are  secured  by  the  deposit  of  the  35 ,000  shares  of  the 
common  stock  of  the  Hestonvllle  Mantua  &  Falrmount  Pass.  RR.  Subject 
to  call  at  105  and  accrued  interest;  $77,000  has  been  retired  by  sinking  fund. 

OFFICERS. — Pres.,  John  J.  Sullivan;  1st  V.-P.,  Chas.  E.  Heed;  Sec.  and 
Treas..  A  D.  Hallman.— V.  75,  p.  31,  609,  1255;  V.  87,  p.  814.  937,  1161 : 
V.  89,  p.  594. 

LINES  CONTROLLED  BY  UNION  TRACTION  CO. 

(1)  Catharine  &  Bainbridee  Streets  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  May  14  1889,  and  leased  to  the  Phila- 
delphia Traction  Mar.  1  1890  for  99  years,  and  since  Oct.  1  1895  operated 
by  the  Union  Traction  Company;  in  Sept.  1895  term  of  lease  was  Increased 
from  99  to  999  years  and  stock  from  $150,000  to  $400,000  (all  owned  by 
Union  Traction  Co.):  rental  Is  $24,000  yearly,  besides  Interest  and  taxes. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50)    6%      MS      $400,000        See  text. 

First  mort.  $150,000  ($l,000)c  1890  5%  A-O  150,000  Apr.  1  1920 
Due  lessee  July  1  1 909 234,698     

Interest  at  Land  T.  &  T.  Co.,  Trustee,  Penn.  Co.  for  Insur.  on  Lives,  etc. 

Dividends. — Dividends  of  6%  are  paid-. 

ROAD. — The  road  aggregates  5.407  miles  of  track. 

(2)  Citizens'  Passenger  Railway. 

ORGANIZATION- — Incorporated  Mar.  25  1858.  Leased  to  Frankford 
&  Southwark  Passenger  Railway  Company  Apr.  1  1892  for  999  years;  ren- 
tal now  $140,000  per  annum,  equal  to  28  %  on  stock,  or  $14  per  $50  share. 
This  lease  was  assumed  by  the  Electric  Traction  Company  July  1  1893.  The 
Union  Traction  now  operates  the  road. 

STOCK  AND  BONDS —  MUes.  Interest.  Outstanding.  Maturity. 
Stock  $500,000  ($50)  11  28%Q-J     See  text.  See  text. 

Stock  paid  In  $192,500;  $20  on  8,500  shares  and  $15  on  1,500  shares. 
Road,  Columbia  Avenue  to  Mifflin  St.,  11  miles  of  track. 

(3)  Continental  Passenger  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated  Sept.  3  1873.     Leased  Jan.  1   1880, 

to  Union  Passenger  Railway  Company  for  99  years  at  rental  of  $6  per  share 
per  annum,  Interest,  taxes  and  operating  expenses;  lease  assigned  to  Phila- 
delphia Traction  Company  June  30  1884.  Operated  by  Union  Traction 
Company  since  Oct.  1  1895.  Stocks  owned,  per  balance  sheet  July  1  1909, 
$600,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 


/20.000  shs.,  \ 
$8  J-J    1   $29  paid  In.  J 


See  text. 
$280,000July    1  1959 


Stock   (par  $50) 

First      mort.,      $3501 1879     4%    J-J 

and  $1.000 c.J 

Due  lessee  for  additions  July  1  1909,  $672,260. 

Bonds  were  originally  6%  but  in  1909  were  extended  for  50  years  at  4%. 
V.  88,  p.  822.     Own  12.643  miles  of  track.     V.  88,  p.  822. 

(4)  Electric  Traction. — 

ORGANIZATION. — Incorporated  May  8  1893  and  acquired  control  of 
the  Citizens'  Passenger  Ry.,  the  Frankford  &  Southwark  Passenger  Ry. 
and  the  Second  &  Third  Street  Passenger  Ry.  On  July  1  1896  leased  for 
999  years  the  Citizens'  Clearfield  &  Cambria  St.  Ry..  the  Citizens'  East  End 
St.  Ry.,  the  Brown  &  Parrlsh  St.  Ry..  and  the  Citizens'  North  End  St.  Ry. 

In  1895  the  Union  Traction  Company  acquired  all  the  stock  at  the  rate  of 
$85  per  share  for  each  share  on  which  $50  had  been  paid  on  and  $70  per 
share  for  each  share  on  which  $30  had  been  paid,  the  Pennsylvania  Co.  for 
Insurances  on  Lives  &  Granting  Annuities  Issuing  therefor  Its  guaranteed 
trust  certificates.  On  July  1  1896  the  Union  Traction  Co.  leased  the  prop- 
erty for  998  years  and  3  months.  See  V.  61 ,  p.  197,  and  also  "Union  Trac- 
tion." 

STOCK  AND  BONDS —  Par.  Dividends.  Issued.  Outstanding. 
Stock  (part  $30  paid) $50       $8,297,920 

Stock  authorized,  175,000  shares  of  $50  each;  Issued,  152.396  shares  of 
$50  paid  and  22,604  shares  of  $30  paid,  making  total  $8,297,920. 

ROAD. — Operates  1J3.566  miles  of  track.    Rail  90  lbs. — V.  63.  p.  557. 

(5)  Empire  Passenger  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated    Feb.  10.  1869.     Leased  Dec.  26  1873 

to  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  and  Nine- 
teenth Street  Passenger  Railway  Company  for  999  years.  Transferred  Oct. 
1  1895,  along  with  all  right  to  dividends  on  6,100  shares  of  Its  stock  (then 
held  by  the  Union  Passenger  Railway  Co.  as  trustee  and  lessee),  by  lease 
of  Philadelphia  Traction  to  the  Union  Traction  Co.  Dividends  are  $1  50 
per  $50  share  each  June  30  and  Dec.  30 — that  Is,  are  6%  per  annum. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturtlv. 

Stock  (par  $50) (All  owned  by  Phila.  Trust.)     $600,000 

First       mort.       goldl  1900       3^g.     J-J       200.000     Mar.  1  1930 

$200,000  ($500) .c.J Land  Title  ft  Trust  Co.,  Philadelphia.  Trustee. 

Bonds. — The  new  3J^s  were  Issued  to  retire  a  like  amount  of  7s  due 
July,  1900. 

Due  lessee  company  for  additions  July  1  1909,  $705,715. 

ROAD. — Operates  12.25  miles  of  track. — V.  70,  p.  1150. 

(6)  Frankford  &  Southwark  Passenger  Railway — 
ORGANIZATION. — Incorporated    Apr.    4    1854.     Acquired    stock    of 

Lombard  &  South  Streets  Passenger  Railway  in  1890.  Leased  to  the 
Electric  Traction  Co.  for  999  years  from  July  1  1893.  dividends  for  the  sev- 
eral years  named  below  being  guaranteed  per  share: 

1st  2d        3d         4th         5th         6th         7th     8th     9th      10th  &  after. 

$12      $12  50     $13     $13  50       $14      $14  50      $15     $16     $17  $18 

STOCK  AND  BONDS — Miles.  Date.  Interest.  Outstanding.  Last  dlv.  Ac. 
Stock  (par  $50) 45       Q-.I  $1,875,000         See  text. 

Debt  of  Controlled  Lines  (.assumed  by  Electric  Traction  Co.)' 
Lombard  &  South  Sts.l    10  1881   3  H  J-D  $150,000   Dec.   1  1951 

Pass.  1st  M.  ($500 ^Interest  at  Real  Estate  Title  Insurance  &  Trust  Co., 

&  $1,000)    cj      Trustee. 

West  End  Pass.  Ry.,1      9  1875       4  A-O  132,100  Oct.    11935 

mtg.ext.    $150,000>Phlla.  Trust  S.  D.  &  Ins.  Co.,  Trustee. 

($100   &  $500)  _. c.J  Int.  at  Land  Title  &  Trust  Co. 

Interest  on  all  loans  payable  by  Elec.  Tr.  Co..  421  Chestnut  St.,  Phila. 

The  Lombard  &  South  Sts.  Pass,  issue  of  $150,000  was  originally  5%, 
but  was  called  at  maturity  and  then  extended  for  50  years  from  Dec.  1  1901 
at  3H  %•  The  West  End  Pass.  Ry.  mort.  matured  Oct.  1  1905  but  was 
extended  for  30  years  at  4  %.     V.  81 .  p.  156. 

ROAD. — Controls  80.076  miles  of  track,  acquired  as  follows: 

Frankford  &  Southwark  Passenger  Railway 48.12S  miles. 

Lombard  &  South  Streets  Passenger  Railway 23.692  miles. 

Lehigh  Avenue  Railway 5.202  miles. 
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(7)   Germantown  Passenger  Railway. — A  trolley  road . 

ORGANIZATION. — Incorporated  Apr.  21  1858.  Leased  Oct.  1  1881 
to  the  People's  Passenger  Ry.  Co.  for  999  years,  but  rental  modified  In 
1893;  stock  since  1897  receives  dividends  yearly  of  $5  25  per  share. 

STOCK  AND  BONDS —  Par.  Date.  Interest.  Outstanding.  Maturiti. 
Stock  $1.500,000 $50     Q-J  See  text.        See  text. 

Stock. — Paid  In  $650,000;  $15  per  share  on  20,000  shares  and  $35  per 
share  on  10,000  shares. 

ROAD. — Operates  43.868  miles  of  track.  Extension  of  2,000  feet  from 
HUlcrest  Avenue  to  city  line,  completed  in  Sept.  1898,  forms  with  the  Rox- 
borough  Chestnut  Hill  &  Norristown  Passenger  Ry.,  a  through  line  to  Nor- 
rlstown. — V.  69,  p.  695. 

(8>   Green  &  Coates  Streets  Phila  Passenger  Ry. — 

ORGANIZATION. — Incorporated  Apr.  21  1858.  Leased  to  People's 
Passenger  Ry.  for  999  years  from  Sept.  1  1881  at  an  annual  rental  of  $60,- 
000.  Interest  on  bonds  (since  fallen  due)  and  expense  of  management. 

STOCK  AND  BONDS    Miles.  Date.    Interest.     Outstanding.      Maturity. 

Stock  (par  $50)    --- $6  Q-J       f  10,000  sh  s.1  See  text. 

1$15  pd  In.      j 

Dividends  are  12  %  per  annum  (Q.-J.)  on  par  or  40  %  on  amount  paid  in. 
Owns  7  miles  of  road. 

(9)  Hestonville  Mantua  &  Fairmount  Pass.  Ry. —  ,      . 

ORGANIZATION.— Incorporated  Apr.  6  1859.     Franchise  Is  perpetual. 

LEASE. — Hestonville  M.  &  F.  road  leased  from  Jan.  1  1898  to  Union 
Traction  for  999  years  at  a  rental  of  6  %  on  the  preferred  and  4  %  on  the 
common  stock.  By  the  terms  of  the  lease  the  Fairmount  Park  &  Hadding- 
ton lease  Is  assigned  to  the  Union  Traction,  which  assumes  the  dividends  guar- 
anteed on  that  stock  (all  owned  by  Hestonville  Co.)  The  Union  Traction 
assumes  the  bonded  debt  of  both  the  Hestonville  and  Haddington  compa- 
nies and  purchased  4,780  shares  of  the  preferred  at  par  and  35,294  of  the 
common  Hestonville  stock  at  $45  per  $50  share.     V.  66,  p.  236. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  par  $50 4  J-J  $1 ,966,100  f.p.  See  text 

Preferred  stock,  par  $50 6  J-J  533,900  f.p.   See  text 

Consolidated   M.,  $1,250,0001    1894  5-3^gM-N     *1, 250,000  May    1  1924 

g.,    $500    &    $l,000_..c*x/Trustee,  Girard  Trust  Co. 

Guaranteed  rental  999  year  lease — 
Fairmount  Pk.  &  Haddington) 6  g  FA  300.000  See  text 

Pass.    Ry.    St'k.   par   $50./ 

"Leased   Equipment  Account,"  June  30  1909 241,968 

Due  leased  lines  June  30  190) -.       100,000 

Interest  is  pavable  in  Philadelphia,     x  Free  of  tax. 

*  Of  the  $1,250,000  outstanding,  $124,500  were  Issued  Jan. 1901  as  3Hs 
to  take  up  bonds  of  like  amount  of  the  Fairmount  Pass.  Ry  due  at  that 
time  and  $75,000  on  Mar.  1  1902,  to  take  up  a  like  amount  of  2d  mortgage 
6s  maturing  on  that  date. 

Common  stock  authorized,  39,322  shares;  preferred,  10,678  shares;  par 
value  of  each,  $50;  stock  outstanding  as  In  table. 

ROAD. — Owns  17.83  miles  of  track  In  Philadelphia;  leased  and  operated 
.35  miles;  total,  23.17  miles. — V.  71,  p.  1167. 

(10)  Lombard  &  South  Street  Passenger  Railway. — See  Frankford  & 
Southwark  Passenger  Railway. 

(11)  People's  Passenger  Railway. — An  electric  road. 
ORGANIZATION.— Chartered  Apr.   15  1873.     The  People's  Trac.  Co. 

on  Apr.  15  1893  acquired  the  entire  capital  stock  of  this  road  at  $70  per 
share.  The  Traction  Co.  then  leased  the  People's  Passenger  Ry.  By  a 
tripartite  agreement  this  lease  was  on  July  1  1896  assigned  to  the  Union 
Trac.  Co.  for  998  years  and  three  months.  Rental  is  10%  per  annum  on 
capital  stock  ($2.50  per  share)  as  below  shown,  nearly  all  of  which  Is  pledged 
or  PaDple's  Traction  Co.  trust  certificates. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding       Maturity. 

Common  stock    ($25).. 10%M-S31   u60,000   shs.      See  text. 

Preferred  stock  ($25) 10%M-S31   a23,000  shs.      See  text. 

First  mortgage  ($1,000) c.   1874       4  J-J  15  219,000  Jan.  15  1935 

Second    mortgage,    $500.0001    1881        5  J-J  15  285,000  July    1  1911 

($1,000)   c.J Guarantee  Trust  &SafeDep.  Co.,  Phila,  Trus 

Con.,   M  $1,125,000    ($1,000)1    1882       5  MS  246,000  Mar.l     1912 

c&r /Guarantee  Tr.  &  Safe  Dep.  Co.,  Phila.,  Trus. 

a  Total  stock  paid  In  $740,965  50. 

All  interest  at  the  office  of  the  Real  Estate  Title  &  Tr.  Co.  The  first  mtge. 
bonds  matured  Jan.  15  1905,  but  $219,000  of  the  $250,000  were  extended 
as  4s  to  1935.  the  remaining  $31,000  being  canceled.  Due  People's  Trac- 
tion Co.  June  30  1909  for  construction  and  equipment,  $5,848,595. 

The  stock  acquired  by  the  People's  Traction  Co.  was  pledged  as  security 
for  trust  certificates.     See  People's  Traction. 

ROAD. — Company  operates  92.40s  miles  of  track. — V.  61,  p. 469;  V.63, 
p.  557. 

(12)  People's  Traction. — An  electric  road. 

ORGANIZATION. — A  Pennsylvania  corporation  chartered  in  March 
1893  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry.,  the 
entire  capital  stock  of  which  It  purchased  on  or  about  April  15  1893.  In 
Oct.  1895  the  Union  Traction  Co.  acquired  all  traction  stock  at  $76  per 
share,  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Grant.  Ann. 
issuing  therefor  Its  guaranteed  trust  certificates.  On  July  1  1896  the  Union 
Traction  Co.  leased  the  road  for  998  years  and  three  months. 

STOCK:  &c.  Date.  Dividends.  Issued.  Maturity. 
Capital     stock     ($30)     (See See  text.  /200.000  shs.T     

text) 1    Full  paid .)  ] 

Trust  certificates  gold  18931    1893       4  g  FA        $5,782,000        Feb     11943 

not       subject        to    call  [interest,  tax  free,  payable  at  Pennsylvania  Co. 

($1,000) 1      for  Insurances ou  Lives,  &c,  Phila.,  Trustee. 

Trust  certificates  were  Issued  by  I  ennsylvanlaCo.  for  Insurances,  &c,  and 
are  secured  by  pledge  of  People's  Passenger  Ry.  stock  (see  that  company 
above)  and  by  contract  of  People's  Traction  Co.,  which  guarantees  principal 
and  interest.  Issue  limited  to  $1,000  for  14  2-7  shares  deposited,  making 
total  authorized,  $5,810,000.  Of  this,  $5,782,000  are  outstanding.  Sink- 
ng  fund  $25,000  yearly,  beginning  Feb.  1   1903. 

(13)  Philadelphia  City  Passenger  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  April  9  1859.  Leased  to  West  Phila- 
delphia Passenger  Railway  Co.  for  999  years  from  Jan.  1  1884  for  Interest 
an  bonds,  $2,500  per  year  for  organization  and  dividend  of  $7  50  per  share. 
Transferred  under  lease  of  Philadelphia  Traction  Co.  Oct.  1  1895  to  the 
Union  Traction  Co.  The  1st  mtge.  bonds  due  Jan.  1  1910  will  be  paid  on 
presentation,  v.  89,  p.  919. 

STOCK  AND  BO.\  US.      Date.        Interest.         Outstanding.      Maturity. 

Stock  $1,000,000  ($50) $7^  J-J    /20.000  shs.  1         See  test. 

_  1  $23.75  paid] 

First    mortgage    extended)    1861  5  J-J  $200,000  Jan     1  1910 

($500)  c /      Land  Title  &  Trust  Co.,  Trustee. 

Debentures  ($500  &c) c/    5  M-S  100,000  Men    11935 

1  Interest  at  Land  Title  &  Trust  Co.,  Phila. 

ROAD. — Operates  8.380  miles  ol  track.     V.  89,  p.  919. 

(14)  Philadelphia  &   Darby  Ry. — A  trolley  road. 

ORGANIZATION.  — Incorporated  April  28  1857.  Leased  to  the  Phila- 
delphia City  Passenger  Railway  Co.  for  999  years  from  Jan.  1  1870,  for 
$8,000  per  mm  urn  and  Interest  on  bonds.  Transferred  under  lease  of 
Philadelphia  Traction  Co.  Oct.  1  1895  to  Union  Traction  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50) __        4JJ  $200,000      See   text. 

First  mortgage c/ 4  M-N  100,000   May    1  1927 

1  Int.  at  Land  Title  &  Tr.  Co..  Phlladelphla.Pa. 

ROAD—  Op  r  .t<  s  7.5  -.'.<  miles  of  track. 

(15)  Philadelphia  &  Gray's  Ferry  Passenger  Ry. — Trolley. 
ORGANIZATION.— Incorporated  April  9  1858       Leased  to  Philadelphia 

Traction  Co.  for  999  years  from  Jan.  1  1891  at  rental,  first  five  years. 
$43,225,  or  $3  50  per  share  per  annum,  and  $49,400.  or  $4  per  share  per 
annum  thereafter,  the  lessee  to  pay  all  taxes,  running  expenses,  &c.  Oper- 
ated by  Union  Traction  Co.  since  Oct.  1  1895.  In  March  1903  absorbed  the 
Schuylkill  Klver  Passenger  Ry.  and  increased  capital  stock  to  $1,000,000. 
V.  76,  p.  6S4. 

STOCK  AND  BONDS.      Date.        Interest.     Outstanding.  Last  Dip..  &.C 

Stock  $1,000,000  ($50) $4  J-J         /  12,3508hs.  1        See  text. 

labt.  $25  pd.J 

Dividends  at  Real  Estate  Title  Ins.&TrustCo    Owns  11  150  miles  of  track. 

(16)  Philadelphia  Traction. — A  trolley  road. 
ORGANIZATION.  — incorporated  Aug.  22  1883  and  secured  control  of 

an  exteriHlvf  system  of  roads  In  Philadelphia.  Pa.  (about  210  miles  of  track) , 
wnicn  it  held  cither  by  lease  or  ownership  of  securities,  not  In  fee.  Under 
the  lease  to  the  Union  Traction  Co.,  dated  Oct.  1  1895,  all  the  leases  and 


the  securities  owned  were  assigned  to  the  Union  Co.,  which  assumes  all 
liabilities  for  rentals,   &c. 

The  lease  to  Union  Traction  Co.  is  for  999  years  from  Oct.  1  1895.  The 
lease  provides  for  dividends  of  $4   (8%)   per  annum  on  each  $50  share, 

Eayable  in  gold  coin,  free  of  taxes.  The  collateral  trust  4s  are  "assumed" 
y  the  Union  Traction.  See  V.  61,  p.  663,  for  extracts  from  lease.  Phila- 
delphia Traction  stockholders  were  allowed  to  subscribe  for  new  Union 
Traction  stock.     See  V.  61,  p.  197. 

Option  to  Exchange  Bonds. — Provision  has  been  made  for  the  exchange 
of  the  4%  coll.  trust  bonds  due  1917  of  this  company  for  the  new  Phila- 
delphia Rapid  Transit  Co.  5%  coll.  trust  bonds  due  Feb.  1  1957,  bond  for 
bond,  interest  to  be  adjusted  as  of  Feb.  15  1909.  V.  88,  p.  376.  Phila. 
Tract,  shareholders  gave  their  assent  to  use  of  certain  of  the  securities  of 
their  company  to  be  pledged  as  part  collateral  for  these  bonds  of  the  Phila. 
Rapid  Transit  Co.     V.  87,  p.  937. 

STOCK  AND  BONDS.  Date.        Interest.      Outstanding.     Maturity. 

Stock  $20,000,000  ($50) 8  A-O         $20,000,000      Seetext. 

Collateral    trust    gold    bonds]    1887       4  g  F-A  15        455,000  Aug  15  1917 

$1,300,000  ($1,000)  eubjectrlnt.,  free  of  tax,  payable  at  Land  T.  &  T.  Co. 

to  call  at  105 c*j      or  Perm.  Co.  for  Insur.  on  Lives,  Trustee. 

Open  accounts  Sept.  15  1909 __     _ $4,064,185    

The  bonds  are  secured  by  deposit  of  5,100  shares  of  West  Philadelphia  and 
1,750  shares  Union  Passenger  Ry.  stock.  Loan,  originally,  $1,300,000,  re- 
duced to  present  figures  by  sinking  fund  drawings  at  105  (about  $35,000  a 
year) .     These  bonds  and  floating  debt  are  "assumed"  by  the  Union  Traction 

Dividends —  1   '85.  '86.  '87.  '88.  '99.  90  to'93  '94.  '95.  '96  and  since. 

Per  cent /  2       3       6       5       4  6       8         (8)8%  per  annum 

Under  lease,  dividends  of  8  %  are  guaranteed.     V.  61 .  p.  663;  V.73,  p. 288. 
ROAD. — The  system  assigned  to  the  Union  Traction  Co.  aggregated  210 

miles,  consisting  of  the  following  "Passenger  Railways": 


Miles. 

Union  Passenger  Ry 52.00 

West  Philadelphia  Pass.  Ry.-.27.25 

Ridge  Avenue  Passenger  Ry 15.25 

Philadelphia  &  Darby  Pass.  Ry.14.80 

13th  &  15th  Streets 13.10 

Philadelphia  &  Gray's  Ferry. ..10.20 

Continental  Passenger  Ry 9.80 

Empire  Passenger  Ry 9,80 


MUes. 
Philadelphia  City  Passenger  Ry.  9.45 

17th  and  19th  Streets 8.84 

22d  &  Allegheny 8.25 

Morris  &  Tasker 7.30 

Catharine  &  Bainbrldge  Streets.  5.10 
Other  lines 18.86 


Total  of  aU. 210.00 


■V.  63.  p.  311,  557;  V.  65,  p.  514;  V.  70,  p.  280;  V.  71,  p.  288;  V.  87.  p. 
936;  V.  88,  p.  376. 

(17)  Ridge  Avenue  Passenger  Ry. 

ORGANIZATION. — Consolidation  of  Girard  College  Passenger  Ry.  and 
the  Ridge  Avenue  &  Manayunk  Passenger  Ry.  on  March  8  1872.  Leased 
to  the  Philadelphia  Traction  Co.  for  999  years  from  Sept.  1  1892  for  dividend 
of  $10  per  share  per  annum  to  Sept.  1895  and  $12  per  share  thereafter. 
Operated  by  Union  Traction  Co.  since  Oct.  1  1895. 

STOCK  AND  BONDS.  Interest.     Outstanding.      LastDiv.,&c. 

Stock  $750,000  ($50) $12Q-Jj      $750,000     \      Seetext. 

)$28pd.  persh) 

On  account  of  some  old  debts,  dividends  for  1896  were  continued  at  $10 
per  share  Instead  of  the  $12  as  noted  above.  In  1897  dividends  were  in- 
creased to  $12  per  share.     Owns  15.25  miles  of  track.. 

(18)  Second  &  Third  Street  Passenger  Ry. 

ORGANIZATION. — Incorporated  April  10  1858.  Leased  Jan.  1  1893 
to  the  Frankford  &  Southwark  Passenger  Railway  Co.  for  999  years  for  the 
following  guaranteed  dividends  per  share  per  annum: 

1893.  1894-95.       1896-97.      1898-99.       1900.         1901.      1902  &  after. 

$8  50  $9  See  below.        $10  $10  50         $11  $12 

Dividends  in  1896  and  1897  were  to  be  $9  50  per  annum,  but  the  dividend 
for  1896  and  for  the  first  half  of  1897  was  at  the  rate  of  $9  per  share  Instead 
of  $9  50,  the  balance  being  applied  to  the  payment  of  the  debt  of  $27,000 
incurred  for  paving.  V.  62,  p.  785.  The  full  $12  per  annum,  however.  Is 
now  being  paid. 

This  lease  was  assumed  by  Electric  Traction  Co.  July  1  1893. 

STOCK  AND  BONDS.  Date.  Interest.  Outstanding.  Last  Div.,&e 
Stock    Issued    21.204    shares'! Text  Q-J   $771,076  pd.  in.  See  text. 

(par   $50) ] 

"Sundry  liabilities  "  June  30  1909.  $286,495. 

(19)  Seventeenth  &   Nineteenth  Streets  Passenger  Ry. 

ORGANIZATION. — Incorporated  April  12  1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  for  99  years  from  July  1  1879  at  a  rental  of 
$15,000  per  annum,  being  3  %  on  10,000  shares  (par  $50)  stock,  interest  on 
bonds,  taxes,  expenses,  &c.  Transferred  under  lease  of  Philadelpia  Trac- 
tion Co.  Oct.  1  1895  to  the  Union  Traction  Co.;  all  rights  of  the  Philadelphia 
Traction  Co.  to  dividends  on  the  10.000  shares  of  the  17th  &  19th  Streets 
road,  which  were  then  held  by  the  Union  Passenger  Railway  Co.  as  trustee 
and  lessee,  being  also  transferred  to  the  Union  Co.  Stock  all  owned  by 
Union  Traction  Co. 


STOCK  AND  BONDS. 
Stock  (par  $50) 


Date. 


Interest. 
3  J-J 


First  mortgage  ($500)  exten-)    1876       5  J-J 


Outstanding.      Maturity. 
J  10,000  shs.]     Seetext. 
1  $25  paid.  / 

$100,000  July    1  1919 


Outstanding.      Maturity. 
/$334,5291      Seetext. 
-  in.  / 


ded     c( Interest  at  Land  Title  &  Trust  Co.,  PhUa.,Pa. 

Due  lessee  for  additions  July  1   1909,  $554,289. 
ROAD. — Owns  8.84  miles  of  track. 

(20)  Thirteenth  &  Fifteenth  Streets  Passenger  Ry. — A  trolley  road. 
ORGANIZATION.— Incorporated  April  8  1859.     Leased  Jan.  1  1892  to 

Philadelphia  Traction  Co.  for  following  rental:  From  Jan.  1892to  Jan.  1894, 
$9  per  share  per  annum;  1894  to  Jan.  1897,  $10  per  share;  1897  to  Jan. 
1900,  $11  per  share;  and  from  Jan.  1900  $12  per  share.  Lease  transferred 
to  Union  Traction  Co.  Oct.  1  1895. 

STOCK  AND  BONDS.  Date.        Interest. 

Stock  $1,000,000  (par  $50) $12  J-J 

\paid 

Consols    ($500,000) c.   1894     5&3J4  J-J  500,000  Jan     1  1934 

Real  estate  mortgages 90,000    

The  consols  are  guaranteed,  principal  and  interest,  by  the  Philadelphia 
Traction  Co..  and  the  coupons  are  payable  tax  free'  $100,000  of  these  are 
3  V2s  and  were  exchanged  for  old  7  %  bonds  of  like  amount  due  Oct.  1  1903. 
V.  77,  p.  695. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co., 
the  trustee  of  both  mortgages. 

Dividend  In  July  1895.  $5  per  share:  the  Jan.  1896  dividend  was  not  paid, 
owing  to  payment  of  city's  claim  for  paving.  V.  61,  p.  1155.  In  July 
1896  paid  $4  per  share;  In  1897  $10  50  per  share:  In  1898,  $11  per  share;  In 
1899,  $11  Der  share;  in  1900.  $11  50  per  share:  1901-1907,  Inclusive,  $12 
per  share  per  annum.  In  1908.  Jan.,  $6;  July,  $6,  and  $1  extra  (paid  out 
of  accumulated  surplus);  in  1909,  512. 

ROAD.— Owns  15  miles  of  track.  V.  76,  p.  734;  V.  77.  p.  695;  V.  86,  p. 
1531. 

(21)  Union  Passenger  Railway. — Trolley  road. 
ORGANIZATION.— Incorporated  April  8  1864.      Leased  to  Philadelphia 

Traction  Co.  for  999  years  from  June  30  1884  at  an  annual  rental  of  $285,000, 
or  $9  50  per  share  on  stock,  and  Interest,  taxes,  &c.  There  are  outstanding 
30,000  shares  ($1,500,000)  of  stock,  on  which  $30  83  1-3  has  been  paid  in 
on  each  share,  or  a  total  of  $925,000.  Stock  Is  considered  full  paid. 
$302,300  of  the  stock  Is  owned  by  the  Philadelphia  Traction  Co.  Its  lease 
of  the  Continental  Passenger  Ry.  was  assigned  to  the  Philadelphia  Traction 
Co.  and  since  Oct.  1  1895  operated  by  the  Union  Traction  Co.  The  Union 
Passenger  Railway  Co.  is  still  holding,  as  lessee  and  trustee,  6,100  shares 
Kmplre  Passenger  Ry.  stock  and  10,000  shares  of  17th  & 
Passenger  Ry. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding. 

Stock  $1,500,000  (par  $50)... $9  50  J-J  See  text. 

First     mortgage     ($100     and)   1881        5  x  A-O  $500,000 


6, 

19th 


Streets 


Maturity. 
See  text. 
5  x  A-O  $500,000   Mcb  31  1911 

$500). c)      Not  now  redeemable  before  maturity. 

Pennsylvania  Co.  for  Insur.  on  Lives,  Trust. 
Second    mortgage    $100    and)    1884        5  r  A-O  250.000  Mch311910 

$500) c|Int.  on  both  loans  at  Land  T.&T. Co., Phila. 

Due  lessee  company  for  additions  June  30  1909,  $6,656,163. 
The  first  mortgage  5s  of  1011  were  formerly  subject  to  call  $20,000  yearly, 
but  bonds  now  bear  the  following  endorsement:    "By  a    resolution  of  the 
Board  of  Directors  passed  Oct.  21  1884,  this  bond  is  not  subject  to  redemp- 
tion  before   maturity." 

ROAD. — Owns  56  miles  of  track. 
(22)    West  Philadelphia  Passenger  Ry. — Trolley. 

ORGANIZATION.— Incorporated  May  14  1857.  Leased  Jan.  1  1884  to 
the  Philadelphia  Traction  Co.  for  999  years  at  an  annual  rental  of  $150,000. 
or  20%  on  stock,  and  Interest,  taxes.  Ac;  transferred  Oct.  1  1895  to  Union 
Traction  Co.  The  Philadelphia  Traction  Co.  owns  $392,950  of  the  $750,000 
stock . 


Oct  ,  1909.1 


ELECTRIC  RAILWAYS 


9] 


STOCK  AND  BONDS.  Date.       Interest.       Outstanding.     Maturity. 

Stock  (par  $50) $10  J-J  $750,000       See  text 

First    mortgage    ($1,000)        \    1876       3  H  A-O  246,000  April  1  1956 

gold. cj      Glrard  Trust  Co.,  Philadelphia,  Trustee. 

Second   mortgage    ($1,000). cf   1886       5  M-N  750,000   May    1  1926 

Free  from  tax.  ■(      Pennsylvania    Co.    for    Ins.    on    Lives  & 

I      Grant,  of  Annuities    Phlla.    Pa.    Trustee. 

Bonds.  Interest  on  both  loans  payable  at  Land  Title  &  Trust  Co.,  Phila- 
delphia. Pa.  The  first  mortgage  6s  matured  April  1  1906  but  were  ex- 
tended for  50  vears  at  SVi  %. 

!)   .    Inssee  for  aiiiitlons  to  June  30  19C9,  $2,509,460. 

ROAD. — Owns  27.25  miles  of  track. 


INTERSTATE  RAILWAYS. 

Default. — Default  of  Interest  on  the  collateral  trust  certificates  occurred 
Feb.  1  1909,  but  coupon  was  paid  May  1  1909,  thus  preventing  foreclosure 
proceedings.  V.  88,  p.  1127,  1197.  On  Aug.  1  1909  default  again  occurred. 
V.  89,  p.  348.  In  June  1909  directors  approved  a  reorganization  plan  pre- 
pared by  Geo.  H.  Earle  Jr.,  which  provides  that  coupons  from  the  coll.  tr. 
mtge.  may  be  met  for  a  period  not  exceeding  5  years  by  payment  in  scrip. 
See  V.  89,  p.  225.  To  further  the  plan,  the  United  Power  &  Transp.  Co. 
contracted  on  July  12  1909  to  become  surety  for  repayment  to  owners  of 
deposited  bonds  and  certificates  of  any  sums  which  may  be  borrowed  there- 
on during  next  5  years.  V.  89,  p.  286.  On  July  23  1909  suit  was  brought 
to  prevent  use  of  funds  and  securities  of  Un.  Pow.  &  Transp.  Co.  On  July 
27  1909  Amer.  Rys.  of  Phila.  brought  suit  to  prevent  carrying  out  of  reorgan- 
ization plan.    V.  89,  p.  286.    For  bond  deposits  see  V.  89,  p.  348,  528,  721. 

Default  of  Subsidiaries. — Interest  due  Nov.  1908  on  Phila.  &  Chester  Ry. 
bonds  was  defaulted  as  well  as  Interest  due  Feb.  1909  on  Southwestern  St. 
Ry.  bonds;  both  roads  are  in  receivers'  hands;  Philadelphia  Bristol  & 
Trenton,  which  had  previously  defaulted,  was  sold  on  Aug.  2  1909.  Inter- 
est on  all  other  subsidiaries  was  paid  at  latest  interest  date.  V.  87,  p.  812, 
1238;    V.  88,  p.  52,  295. 

ORGANIZATION.— Incorporated  in  New  Jersey  on  Dec.  3  1902  with 
very  broad  powers.  Is  empowered  to  acquire  and  operate  railroads,  to  de- 
velop and  furnish  all  kinds  of  motive  power,  to  manufacture,  mine  and  deal 
In  coal,  gas,  oil,  electricity,  steam,  light,  heat,  &c.  &c. 

In  ±Jee.  1902  obtained  control  of  the  United  Power  &  Transportation  Co. 
through  purchase  of  the  outstanding  ($3,593,750)  capital  stock,  on  a  basis 
of  $to  un'  eacu  $2E>  share,  payanle  in  collateral  trust  uoads.  53,592,200  of 
this  stock  has  been  exchanged  for  bonds  ou  this  basis.  Unltea  Power 
shareholders  also  had  the  right  to  subscribe  or  one  share  of  Inter-State 
stock  for  every  fourteen  held.  The  Inter-State  Rys.  likewise  owns  $175,000 
Mercer  Conntv  Traction  Co.  5%  bonds. 

In  Dec.  1907  stockholders  were  allowed  to  subscribe  at  par  for  $500,000 
new  stock  (V.  85,  p.  1518). 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $10,000,000  ($100) $2,300,400  f.  p 

Collateral    trust     gold     $10,-1    1903       4  g  F-A        10.776,600   Feb     11943 

781,250 .c*/lnt.  at  Real  Est.  Title  Ins  &  Tr.,Phila.,  Trus. 

Stock  was  listed  on  the  Philadelphia  Stock  Exchange  In  April  1903. 

Bonds  are  dated  Feb.  1  1903  and  are  secured  by  deposit  of  United  Power 
&  Transportation  stock.  They  bear  3%  Interest  the  first  year,  ZVi%  the 
second  and  4%  the  third  and  subsequent  years.  Denominations  $100, 
$500  and  $1,000.  Are  subject  to  call  at  105  and  Interest  after  Feb.  1  1913 
on  30  days'  notice. 

REPORT. — Year  ending  Jan.  31 — 
Fisca  Div.  Rec'd  Other  Interest        Expenses     Balance. 

Year —  V.P.&Tr.Co.     Income.       Col.  Trust.     &  Taxes.     Surplus. 

1908-09 $74,418  $431,064        $15,873        $372,519 

1907-08 $514,155  431,064  20,418  62,683 

1906-07 464,855  431,060  9,614  24,181 

1905-06 445,432  $56,854  431,058  31,498  39,730 

1904-05 343,414  62,170  377,170  56.049      def27.636 

For  12  months  endl  nr  Dec.  31  19i  8  the  underlying  operating  companies 
earned,  pross.  $4  3.8.555 

OFFICERS.— Pres.,  John  A.  RIgg.;  Sec.  J.  W.  Goodwin;  Treas.,  T.  W. 
Grooket  Jr..;  Asst.  Treas.,  W.  A.  Rosen. — V.  85.  p.  1518;  V.  86,  p.  229, 
795;  V.  87,  p.  614,  677,  812,  873,  1238,  1420;  V.  88.  p.  52.  506,  564.  624, 
823,  1127,  1197,  1499;  V.  89Jp.  41,  225,  286,  348,  528,  721. 


UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 

Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  operate 
and  own  street  railways,  power  companies,  &c,  and  do  a  general  business 
(V.  68,  p.  929).  In  Dec.  1902  stock  was  acquired  by  Inter-State  Rys.  Co.. 
which  see  Immediately  above. 

In  Sept  1909  owned  the  following  stocks  and  bonds.  We  show  also  the 
total  amounts  outstanding  of  each  Issue.  It  will  be  observed  that  the 
Citizens'  Elec.  Light  &  Power  Co.  bonds  and  stock  no  longer  appear  in  the 
list,  having  been  sold;  nor  the  Reading  Power  Co.  stock.  The  Phila.  Bristol 
&jTrenton  Ry.  has  also  been^sold. 

Total 
Owned.  Stock 

Stocks —  .  Shares.       Shares. 

Delaware  County  &  Philadelphia  Electric  Ry 5,993  6 ,000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 9,993       10,000 

Holmesburg  Tacony  &  Frankford  Electric  Ry.  Co 14,992       15,000 

Lebanon  Vallry  Street  Ry.  Co 9,991        10,000 

Media  Glen  Riddle  &  Rockdale  Electric  Street  Ry 1,631  1,640 

Philadelphia  &  Chester  Ry. 6,992  7,000 

Reading  &  Southwestern  Ry 1,142  2,600 

Roxboro  Chestnut  Hill  &  Norristown  Ry.  Co 4,938  4,968 

Schuylkill  Valley  Traction  Co 9,990        10,000 

Southwestern  Street  Ry 7,995  8,000 

Trenton  Street  Ry.. 19,963       20,000 

Trenton  Traction  Co 18        17.810 

United  Traction  Co.  of  Reading,  Pa.. 7,991  8,000 

Wilkes- Barre  &  Wyoming  Valley  Traction 49,989       50,000 

Wilmington  &  Chester  Traction 39 ,993       40 ,000 

Wilmington  City  Electric J 5,093  5,100 

Wilmington  &  Great  Valley  Turnpike  Co 974  1,040 

Wilmington  &  Philadelphia  Turnpike. 1,035  1 ,200 

Wilmington  &  Christiana  Turnpike  Co.. 644  680 

Bonds — 

Philadelphia  &  Chester  Ry.  Co.  1st  mtge.,  5% 9,000     350,000 

Schuylkill  Valley  Traction  Co.,  Inc.  mtge. 100,000     100.000 

STOCK  AND  BONDS.— Stock  authorized,  $12,500,000;  shares  $25.  full 
paid.  In  March  1902  the  outstanding  stock  was  Increased  from  $3,125,000 
to  $3,593,750  (V.74,p.  682),  the  additional  shares  being  sold  to  stockholders 
at  $35  per  $25  share.  Bonds,  4%  collateral  trust  certificates,  are  in  two 
series,  which  we  have  marked  (a)  and  (&)  below.  [Stock  and  bonds  listed 
on  Philadelphia  Stock  Exchange.] 

(a)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  New  York  Trust  Co.,  trustee,  dated  May  1  1899  (under 
which  $7,989,339  United  Railways  Gold  Trust  Certificates  have  been  is- 
sued by  the  said  trust  company  as  trustee),  the  United  Power  &  Trans- 
portation Co.  has  deposited  with  said  trust  company  19,953  shares  Trenton 
Street  Railway  Co.,  39.993  shares  Wilmington  &  Chester  Traction  Co., 
14,992  shares  Holmesburg  Tacony  &  Frankford  Electric  Railway  Co.. 
7,991  shares  the  United  Traction  Co.  of  Reading,  Pa.,  5,089  shares  the  Wil- 
mington City  Electric  Co.,  9,800  shares  the  Edison  Elec.  111.  Co.  of  Lebanon, 
Pa.,  6,000  shares  the  Citizens'  Elec.  Lt.  &  Power  Co.  of  Delaware  County, 
Pa.,  and  49,989  shares  the  Wllkes-Barre  &  Wyoming  Valley  Traction  Co. 

(6)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  Real  Estate  Title  Insurance  &  Trust  Co.  of  Philadelphia, 
dated  May  1  1899  (under  which  $998,950  United  Railways  Gold  Trust  Cer- 
tificates have  been  Issued) ,  the  United  Power  &  Transportation  Co.  has  de- 
8oslted  with  the  said  trust  company,  as  trustee,  5,993  shares  Delaware 
ounty  &  Philadelphia  Elec.  Ry.  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,167  of  certificates  will  be  Issued  upon  deposltwlth 
the  trustee  of  the  remaining  shares  of  the  capital  stock  of  the  Delaware 
County  &  Philadelphia  Elec.  Ry.  Co. 

The  principal  of  both  series  (which  are  in  $100.  $500  and  $1,000  pieces) 
is  due  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
July  1  at  the  option  of  the  United  Power  &  Transportation  Co.  For  both 
series,  also,  the  semi-annual  Interest  (J.  &  J.)  and  the  principal  are  payable 
In  gold  coin,  free  of  tax,  at  the  office  of  the  Real  Estate  Title  Insurance  & 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDENDS. — On  Jan.  20  1900  a  dividend  of  50c.  per  share  was  paid 
also  same  amount  July  16  1900;  In  1901,  Jan.  21,  $1;  July  10,  $1;  in  1902, 
Jan.  20,  $1;   July  10,  $1;   In  1903,  Jan.  20,  $1;   In  1904,  Jan.  16,  $2  66;    In 
1905,  Jan.  24,  $2  39;    In  1906,  Jan.  26.  $3  10;    In  1907.  Jan.  24,  $3  20;   in 
1908,  Jan.  30,  $3  31;  none  since. 


REPORT.— For  years  ending  Dec.  31: 

Calendar                                   From        Interest.  Taxes.  Dividend   Balance, 

Year —                             Investments,     on  4s.  &c.  Paid.     Surplus. 

1908 $688,285     $359,524  $3,275  3  none     $325,486 

1907 840,119        359.524  4,586  475,812             197 

1906.. 824,021        359,524  4,496  460,000                1 

1905 809.719        359.522  4,563  432.680     12,954 

EARNINGS. — Of  all  electric  light  and  railway  companies  controlled 
for  year  ending  Dec.  31  1908,  gross,  $4,378,555. 

OFFICERS. — Pres.,  John  A.  RIgg;  Sec,  J.  W.  Goodwin:  Treas.,  T.  W. 
Grookett  Jr.;  Asst.  Treas.,  W.  A.  Rosen;  Counsel,  R.  L.  Jones.  General 
offices.  Mariner  &  Merchant  Building.  Philadelphia. — V.  82,  p.  220: 
V.  84,  p.  272;  V.  86,  p.  338;  V.  88,  p.  54,  376;  V.  89,  p.  287. 

(1)  Delaware  County  &  Philadelphia  Electric  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated     May     11     1892.     Completed     from 

Media,  Pa.,  to  Baltimore  Avenue,  Philadelphia,  In  Jan.  1895;  connects  with' 
the  Chestnut  &  Walnut  Street  cars  of  the  Union  Traction  system.  In  May 
the  United  Power  &  Transportation  Co.  acquired  the  road,  paying  $150  per 
share  for  the  stock  in  Its  4  %  trust  certificates  secured  by  a  deposit  of  stock. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $500,000,  authorized.. $300,000       See  text. 

First  mortgage,  $64,000 J   1893         6  J-J  64,000  July    11913 

\ Interest  at  Glrard  National  Bank,  Phlla. 

DIVIDENDS. — Paid  In  dividends:  In  1899-1900,  $36,000;  In  1900-01, 
$27,000;  In  1901-02,  $21,000;  In  1902-03.  $21,000;  In  1903-04,  $21,000;  In 
1904-05,  $21,000;  in  1905-06.  $21,000;  in  1906,  $21,000;  In  1907,  $21,000; 
In   1908.   $21,000. 

ROAD. — Owns  12  miles  of  track.     Ralls,  80-lb.  T  and  girder. 
EARNINGS. — For  year  ending   Dec.   31    1908,   gross,   $108,234;   net. 
$27,637;  Interest,  taxes,  &c,  $6,636;  dividends,  $21,000;  bal     sur..  $1. 
OFFICERS. — Pres.,  John  A.  Rigg;   Sec.  and  Treas.,  T.  W.  Grooket   Jr. 

(2)  Holmesburg  Tacony  &  Frankford  Electric  Ry. — A  trolley  road. 
Acquired  in  1899  by  United  Power  &  Transportation  Co.     Paid  $35  111 

4%  trust  certificates  for  each  $50  share  of  the  Holmesburg  Co. 

ORGANIZATION. — Incorporated  Sept.  29  1890.  Opened  Oct.  6  1895. 
Guarantees  prin.  and  interest  on  $650,000  first  mortgage  bonds  of  the  Phlla. 
Bristol  &  Trenton  Street  Ry..  Sept.  1908  Interest  on  which  is  In  default. 
V.  87,  p.  677. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $800,000  (par  $50) $750,000       See  text. 

First  morgtage,   $400,000,   gj   1895       5  g  M-N  400.000     May  1925 

($1,000  and  $500) c»tlnt.  at  Real  Estate  Title  Ins.  &  Tr.  Co. .Trus. 

ROAD. — Total  track  owned,  16.18  miles;  track  leased,  1.11  miles. 

EARNINGS. — Year  ending  Dec.  31  1908.  gross,  $118,702;  net.  $34,905 
Int.,  taxes,  rentals,  &c,  $27,401;  dlvs.,  $27,500;  surplus,  $4. 

OFFICERS. — Pres.,  John  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket,  Jr. 
— V.  87,  p.  677. 

(3)  Lebanon  Valley  Street  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated  on  June  28  1899  as  a  consolidation  of 

the  Lebanon  &  Annsvllle  Street  Ry.  and  the  Lebanon  &  Myerstown  Street 
Ry.  The  United  Power&  Transportation  Co.  owns  9,991  shares  out  of 
the  10.000  shares  of  the  capital  stock. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.      Maturity. 

Stock.  $500,000  (par  $50) $500,000       See  text. 

First  mortgage  10-30s,  gold../   1899       5  g  J-J  500,000  July    11928 

lint,  at  Real  Estate  Title  Ins.  &  Tr.Co..  Phlla. 

ROAD. — Owns  24  miles  of  track. 

EARNINGS.— For  year  to  Dec.  31  1908;  gross,  $103,131;lnet,!$32.560; 
nterest,  taxes.  &c.  $27,558;  dividends,  $5,000;  balance,  $2. 

OFFICERS. — Pres.,  John  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr 

(4)  Roxborough  Chestnut  Hill  &  Norristown  Ry. — A  trolley  road. 
The  United  Power  &  Transportation  Co.  owns  4,938  out  of  the  4,968 

shares  of  the  capital  stock.  In  Jan.  1902  was  leased  for  950  years  to  the 
Schuylkill  Valley  Traction  at  a  rental  of  $4  50  per  share,  payable  seml-ann. 

ORGANIZATION. — Incorporated  Dec.  2  1895.  In  1898  leased  the 
Wlssahickon  Electric,  3H  miles,  for  999  years;  rental  to  be  2%  on  the 
$145,800  stock  for  the  first  two  years,  3%  for  the  next  six  years,  4  %  for 
the  next  seven  years  and  5%  for  the  rest  of  the  term.  Also  owns  the 
$250,000  stock  of  the  Trappe  &  Limerick  Electric  Street  Ry.  and  leases  that 
company  for  950  years.  Comprises  22  miles  of  track.  In  June  1896  filed  a 
mortgage  for  $450,000  to  the  Real  Estate  Title  Insurance  &  Trust  Co., 
Philadelphia,  securing  5%  gold  bonds  ($1,000)  J.  &  D.,  due  June  1  1926. 
Issue  reduced  to  $396,000,  of  which  $371,000  was  outstanding  in  Sept.  1909. 
Capital  stock  issued,  $248,400:    par,  $50. 

Earnings  are  included  in  the  Schuylkill  Valley  Traction  Co.  Pres.,  J.  A. 
Rigg;    Sec.  and  Treas.,  T.  W.  Grooket  Jr. — V.  62,  p.  1042. 

(a)  Trappe  &  Limerick  Electric  Street  Ry. 

ORGANIZATION. — Incorporated   in    Pennsylvania   on    July   25    1899 
Was  leased  on  Dec.  31  1901  to  Roxborough  Chestnut  Hill  &  Norristown  Ry . 
for  950  years. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock,  $250,000  ($50). $250,000     

First   mortgage,   $250,000,   g/   1901       4!^gJ-J  250,000    July    11931 

($1,000) c*\Int.  at  Real  Estate  Title  Ins.  &  Tr.  Co.,  Phil. 

Bonds. — Are  guar.,  p.  &  1.,  by  Roxborough  Chestnut  Hill  &  Norristown. 

OFFICERS. — Pres.,  John  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket,  IJr. 
Mgr.,  Geo.  Hoeger. 

(5)  Schuylkill   Valley  Traction. — Trolley. 

The  United  Power  &  Transportation  Co.  has  acquired  $499,500  of  the 
$500,000  capital  stock  and  the  entire  $100,000  Income  bonds. 

ORGANIZATION. — Incorporated  In  Sept.  1893  as  successor  to  the  Nor- 
ristown Bridgeport  &  Conshohocken  Traction  Co.  Since  Jan.  15  1895  has 
controlled  and  operated  the  Conshohocken  Ry.,  the  Montgomery  County 
Passenger  Ry.,  the  Citizens'  Passenger  Ry.,  the  Collegeville  Electric  Street 
Ry.  and  the  Norristown  Passenger  Ry.  The  corporate  existence  of  the 
several  companies  is  to  be  maintained,  but  their  bonds  will  be  taken  up 
as  rapidly  as  possible. 

In  Jan.  1902  leased  for  950  years  the  Roxborough  Chestnut  Hill  &Norris- 
town  Ry.,  Including  thafTcompany's  leases  of  the  Wissahickon  Electric 
Passenger  Ry.  and  the    Trappe    &    Limerick    Electric    Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($50) $500,000     

First   mortgage,    $400,000,   g/    1895        5  g  F-A  245,000     Aug.  1945 

($1,000) cllnt.  at  West  End  Trust  Co.,  Phila.,  Trustee. 

Income    mortgage,    $100,000/    1899       5  ann.  100,000  Aug.  1  1949 

($500) \West  End  Trust  Co..  Philadelphia,  Trustee. 

Of  the  $500,000  first  mortgage  dated  1895,  $100,000  has  been  retired  and 
destroyed,  $75,000  has  been  reserved  to  take  up  like  amount  of  the  Norris- 
town Passenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens'  Passenger  Ry. 
bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows,  Including  both 
those  held  by  the  public  and  by  the  parent  company. 

COMPANY,  &c. —  Miles.      Interest.         Issued.      Div.  or  Mat. 

Cltizens'-Passenger  Ry  stock..     634        $79.520fp   2J^Jan'09 

First  mortgage,  $80,000,  gold/ 5  g  F-A  80,000  Feb.  1   1925 

guaranteed \     Subject  to  call  at  105  Feb.  1  1905. 

Conshohocken  Ry  stock 5H        145,900     

First  mortgage,  guaranteed/     5J4        5  g  J-J         See  text.      July    11924 

principal  and  Interest ]      Subject  to  call  at  105  July  1  1904. 

Montgomery  Co  Pass  Ry  stock,     lhi        15,000     

First  mortgage,  gold. \\i  6  J-J  See  text.  1924 

Norristown  Pass  Ry  stock 4  M        75,000  $2.66  J  tn'09 

First  mortgage A\i  6  J-J  75,000         1923 

Bonds. — The  Conshohocken  Ry.  bonds  ($100,000)  and  the  Montgomery 
County  Passenger  Ry.  issue  ($15,000)  are  held  by  the  Schuylkill  Valley 
Traction  Co. 

ROAD. — Operates  60  miles  of  track.  Including  lines  of  above-mentioned 
conm;ini-s.  and  ;ii-  i  R  ■'■  u  •    tn    >   Mil!  &  Vorrlstown. 

EARNINGS. — For  fiscal  year  ending  Dec.  31  1908,  gross,  $348,903;  net 
$64,002;  int.,  taxes,  rentals,  &c.  $103,630;  deficit.  $39,628.    V.  70,  p.  281. 

OFFICERS.  —Pres.,  John  A.  Rigg;   Sec.  and  Treas..  T.  W.  Grookett   Jr. 

(6)  Trenton  Street  Ry. — Trolley.  The  United  Power  &  Transportation 
Co.  owns  19,963  out  of  the  20.000  shares  of  stock. 

ORGANIZATION. — Formed  June  29  1898  by  consolidation  of  the  Tren- 
ton Passenger  Ry.,  Mulberry  Street  Passenger  Ry.,  Pennington  Avenue 
Passenger  Ry.  and  Ewing  Passenger  Ry. 

On  June  19  1899  the  Mercer  County  Trac  Co.  was  formed  with  a  capital 
of  $100,000  and  authorized  bonds  of  $300,000,  of  which  $285,000  are  out- 
standing, to  enable  the  Trenton  Street  Railway  Co.  to  build  an  extension  of 
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11  42  miles  into  Princeton  and  In  city  of  Trenton.  Entire  stock  and 
J 139. 000  of  the  bonds  are  owned  by  the  latter  company.  Is  operated  as  a 
part  of  Trenton  Street  Ry.  system.  In  June  1903  acquired  entire  c  iplta.1 
stock  ($250,000)  of  the  Trenton  Pennington  &  Hopewell  Street  Ry.,whicn 
It  also  leases,  and  whose  bonds  It  guarantees,  p.  &  1.  Also  on  May  1  190b 
leased  the  property  and  franchises  of  the  Trenton  Hamilton  &  lowing 
Traction  Co.  for  999  years  and  guarantees  Its  bonds,  principal  and  Interest 


STOCK  AND  BONDS—        Date. 

Stock,  $1,000,000  (par$r>0)_ 

Trenton  Passenger  first  mtge.l 

$1,000,000.    gold    ($1,000) 

each)    c* 

Interest  at  National  Mechan-)-   1891 

lcs   Bank,  Trenton,  N.  J... 


Consolidated  mortgage, 
$2,000,000    ($1,000). 


J 
goldl    1898 


Interest.     Outstanding.      Maturity. 
$1,000,000  See  earnings 

60,000   1910-1915 
($10,000  due  yrlyScp.30 
150,000   1916-1925 
6  g  A-O        ($15,000  due  yrIySep.30 
100,000   1926-1930 
($20,000  due  yrlySep.30 
650,000  Sep. 30  1931 
gJ-J  1,040,000  July    1   1938 


c*  ^Interest  In  Trenton  and  at  Real  Estate  Title 
J  Ins.  &  Tr.  Co.,  Phlla;  Glrard  Tr.  Co.,  Trus. 
Trenton  Pennington  &  Hopel    1903       5  g  J-D  350.000  June  1   1943 

first    mortgage,    $350,000,  interest  at  Fidelity  Trust  Co.,  Newark,  Trus. 

gold,  guaranteed J  Guaranteed  prin.  &lnt.  by  Trenton  StreetRy 

Trenton  Hamilton  &  E  1st  M/    1905       5  g  M-N  350,000   Nov .  1  1955 

$500,000  ($1,000)  gold _.c* \Int.  at  Real  Est.  T.  Ins.  &  Tr.Co., Phlla. ,Tr. 

Bonds. — $970,000  consolidated  5s  of  1898  are  reserved  to  retire  first  6s. 

ROAD. — Owns  and  controls  by  lease  about  72  miles  of  track.  The  new 
tracks  have  90-lb.  Johnson  girder  rails.  An  extension  from  Yardvllle  to 
Crosswlcks  and  Allentown  Is  to  be  built. 

EARNINGS. — Year  ending  Dec.  31  1908,  gross,  $528,563:  net,  $238,847; 
Interest  and  taxes,  $178,916;  balance,  $59,931;  dividends  paid,  $59,928. 

OFFICERS. — Pres.,  John  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr.; 
Gen.  Mgr.,  Peter  E.  Hurley.— V.  68.  p.  284.  475;    V.  81.  p.  1175. 

(7)   United  Traction  (of  Reading)  — 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
which  holds  7,991  out  of  the  8,000  shares  of  stock.  Stockholders  were  given 
$75  In  4%  collateral  trust  bonds  of  the  Power  &  Transportation  Co.  for 
every  $50  of  United  Traction  Co.  stock  held,  with  right  to  subscribe  for 
Power   &  Transportation  stock. 

ORGANIZATION. — Incorporated  on  Dec.  17  1895  In  perpetuity  to  con- 
trol the  Reading  Traction,  leased  on  Jan.  1  1896  for  900  years.  Owns  the 
stock  of  the  Metropolitan  Elect.  Co.  (with  whom  It  has  a  power  contract)  the- 
Oley  Valley  Ry.  Co..  the  Neverslnk  Mtn.  Ry.,  Front  &  Fifth  St.  Ry.  Co.  and 
Blrdsboro  St.  Ry.  Co.  The  Front  &  Fifth  St.  Ry.  Is  leased  for  999  years 
from  July  1  1903  for  Interest  on  $50,000  bonds  and  the  Blrdsboro  Street  Ry. 
for  999  years  from  Jan.  1  1904  for  interest  on  the  $250,000  bonds. 

On  Aug.  1  1901  the  United  Traction  leased  the  Reading  &  Southwestern 
Ry.  of  7M  miles  for  999  years,  for  Interest  on  $100,000  bonds  and  12  %  on 
the  $130,000  capital  stock.  Also  leases  the  Adamstown  &  Mohnsvllle 
Electric  Ry.  for  999  years  from  Jan.  1  1905.  paying  as  rental  37  H  %  of  the 
gross  receipts,  but  not  In  excess  of  $25,000.     Stock,  $75,000. 

On  Aug.  1  1906  leased  the  Boyertown  &  Pottstown  Street  Railway  Co. 
(completed  May  1908)  for  995  years  for  Interest  on  bonds  and  5%  on 
stock,  $72, 700, all  of  which  stock  Is  owned.  Also  owns  the  stock  of  the 
Pottstown  &  Northern  St.  Ry.  Co. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $400,000  (par  $50). $400,000  f.  p. See  erngs 

First  Mcoll  trust  gold.  $150,-/    1896       5  g  J-J  149,909  Jan.    11926 

000  (par  $100  &  $1, 000). c'l  Real  Estate  Title  Ins.  &  Tr..  Phila..  Trustee. 
Oley   Valley    Ry   first   mtge,/    1901        4  4  g  J-J  250,000  July    1  1931 

$250,000  gold  ($l,000)_.c*ilnt.  at  Real  Est.  Title  Ins. &Tr.Co., Phlla.. Tr. 
Front  &  Fifth  St  Ry  first  mtgf    1903       5  g  J-J  50.000  July    11933 

$50,000  g  ($1004  $500)  _c*i Int.  at  Colonial  Trust  Co.,  Reading.  Trustee. 
Adam  &  Mohn  first  mortgage/    1904       5  g  J-J  75.000    Jan.    11935 

$75,000.  gold  ($l,000)..r*i  Int.  at  Colonial  Trust  Co..  Reading,  Trustee. 
Blrdsboro  St  Ry  M,  $250,000/   1904       5  g  J-J  250.000  Jan.    11934 

gold  ($500  &  $1.000) dint,  at  Colonial  Trust  Co..  Reading.  Trustee. 

Boyer  &  Potts  St  Ry  1st  MJ    1906        5  g  F-A  SO  ',000  Aug    1  1936 

$300.000($500&$1  .OOOlg.c'l  Int.  at  Colonial  Trust  Co..  Reading. Pa., Trus 

Met  Elect  Co  1st  M  $5,000,-1    1909       5  A-O  2,000,000  April  1  1939 

000  g  ($500  &  $1,000). __c*j  Glrard  Trust  Co..  Trustee. 

Bonds. — Collateral  trust  bonds  subject  to  call  at  par  after  3  years.  Int. 
at  company's  office.  The  Blrdsboro  Street  Ry.  bonds  may  be  called  begin- 
ning Jan.  1  1914  at  105.  The  Front  &  Fifth  St.  bonds  are  redeemable  on 
July  1  1913  at  105.  They  are  guaranteed,  principal  and  Interest,  by  en- 
dorsement. The  Adamstown  &  Mohnsvllle  bonds  are  redeemable  on  Jan.  1 
1915  at  105.  The  Boyertown  &  Pottstown  bonds  can  be  called  Aug.  1  1916 
only  at  105.  Guar.,  p.  &  I.,  by  endorsement  by  United  Traction.  Of  the 
$2,000,000  Met.  Elect.  Co.  bonds  reported  outstanding  above,  $150,000 
were  used  to  retire  an  equivalent  amount  of  bonds  subject  to  redemption 
on  Oct.  1  1909.  $3,000,000  are  reserved  for  additions.  Subject  to  call 
as  a  whole  after  April  1  1914  at  110  &  int.  S.  f.  of  1%  of  bonds  out  becomes 
operative  from  1914-1919;  1H%  from  1919-1928;  2%  from  1928-1938. 
Bonds  are  guar,  by  Un.  Trac. 

ROAD. — Operates  91  miles  of  track  (Reading  Traction,  41  M  miles 
Reading  &  Womelsdorf  Electric,  15  miles),  in  and  between  Reading,  Wo- 
melsdorf ,  Black  Bear  and  Stony  Creek;   Reading  &  Southwestern,  7  l4  miles. 

EARNINGS. — Year  ending  Dec.  31  1908,  gross,  $830,176;  net,  $250,177; 
interest,  taxes,  rentals,  &c,  $229,182;  dividends,  $20,000;  surplus,  $995. 
— V.  76,  p.  1086,  1302;  V.  87,  p.  873,  V.  88.  p.  296. 

Controlled  by  United  Traction  Co. 

(a)   Reading  Traction. — A  trolley  road. 

ORGANIZATION. — Chartered  March  9  1893  to  operate  the  Reading  Hty 
Passenger  Ry.  and  i:ast  Reading  Passenger  Ry.,  which  It  equipped  wltfc 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893,  and  the 
latter  from  May  1  1893.  On  Oct.  1  1894  leased  the  Reading  &  Temple 
Electric  Ry.  for  99  years.  On  Dec.  20  1895  leased  the  Reading  &  Womels- 
dorf Electric  Ry.  for  99  years;  also  owns  that  company's  capital  stock, 
$500,000.  The  Reading  Traction  was  leased  on  Jan.  1  1896  to  the  United 
Traction  for  900  years  at  a  rental  of  $10,000  annually  for  first  three  years, 
$20,000  for  next  two.  years  and  $30,000  thereafter. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  auth  ($50).. J-J  $1,000,000  J'lv'09,1  V$  % 

First  mtge.  $000,000  gold  gu/    1893       0  g  J  J  500,000  Jan.    1  1933 

Not  subject  to  call c'tProvldcnt  Life  <8c  Trust  Co.,  Phila.,  Trustee. 

Interest  Is  payable  In  Philadelphia  at  Ban.:*  of  iVorth  America  and  In 
Reading  at  the  office  of  the  company  and  Colonial  Trust  Co.  Bonds  are 
listed  on  the  Phlla.  Stock  Exchange.     V.  88,  p.  7)9. 

Dividends.  —  In  1900,  2%;  In  1801.  2H%:  in  1002-1908  inclusive,  3% 
per  annum;  in  1909,  Jan.,  114%:  July,  \\t%. 

LEASED  LINES  SECUR'S.  Date.  Interest.  Outstand'g.  LastDlv.,&c. 
Reading  City  Passenger  Ry — 

Stock  (see  below)  (par  $50). J-J  $350,000      See  text. 

East  Reading  Electric  Ry — 

Stock,  full  paid  (par  $50) J-J  100.000      See  text. 

Bonds.  $25.000 1897       5%  25,000  July  1   1937 

Reading  &  Temple  Electric  Ry — 

Stock,  $75,000.  guar. 7  A-O  73,700      See  text. 

1st  mortgage,  $75,000 1894        5  A-O  73,700   Oct    1    1924 

Reading  &  Womelsd  Elec  Ry)    1895       5  g  J-J  400,000  Jan    1    1925 

1st     mortgage.     $400,000,  [Real  Est.  Title  Ins.  &  Tr.,  Phlla.,  Trustee. 

gold  ($100.  &c) c*JInt.   at  Colonial   Tr.   Co.   of   Reading.   Pa. 

Dividends  on  Leased  Line  Stocks. — The  Reading  City  Passenger  stock 
received  dividends.  1896  to  1899.  Inclusive,  10%:  1900  and  thereafter  12  %. 
East  Reading  stock  received  dividends:  1896,  $6,500;  1897  to  1900,  Inclu- 
sive, $7,ooo;  thereafter,  $8,000.  Reading  &  Temple  Electric  pays  7% 
annually  in  dividends,  A.   &  O. 

ROAD. — Owned  and  leased  56  '4  miles  of  track.  Including  the  Reading 
&  Womelsdorf  Electric  Ry.     V.  64.  p.  177;  V.  88,  p.  749. 

(8)  Wilkesbarre  &  Wyoming:  Valley  Traction.— The  United  Power  & 
Trans,  owns  49,989  out  of  the  50,000  shares  of  stock. 

ORGANIZATION.  —  Incorporated  Feb.  9  1891;  controls  street  railway 
lines  In  the  Wyoming  Valley,  Pa.,  extending  from  Wilkes- Itarre  to  Duryea 
and  Nantlcoke  on  cast  side  of  Susquehanna  River  and  PIttston  and  Ply- 
mouth on  west  side.  In  Dec.  1902  made  collateral  trust  mtge.  for  $250,000 
to  purchase  stock  of  the  Wilkesbarre  Dallas  &  Harvev  s  Lake  Ry.  Co.  and 
for  other  purposes.  On  July  1  1904  leased  the  Plymouth  &  Larksvllle  Street 
Ry.  for  999  years  at  6%  on  $75,000  stk.  and  Int.  on  $75,000  5%  bonds. 


STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) Text.  $5,000,000       See  text 

1st    mtge,    $1,500,000,    goldl    1891        5  g  A-O  1 .500,000  April  1  1921 

($1,000) c*/Interest  at  Provident  Life  &  Tr.  Co.,  Phlla. 

Collateral  trust  and  mortgage,  f    1895       5  g  J-J  293,000  Jan.    11925 

$325,000,  gold lint,  at  Anthracite  Sav.  Bk..  Wilkesbarre,  Tr. 

Collateral  trust  and   mtge,  gl    1902        5  g  J-D  250,000   Dec  15  1922 

($1,000),   $250,000...  . -c*/ Int. at  Real  Est., Title, Ins. &Tr. Co., Phila.. Tr 

Underlying  Bonds  on  Roads  Purcliased — 

Wilkesbarre  &  Suburban  bonds 4%  40.000  July  1    1918 

Wilkesbarre  &W  Side  bonds.. 5%  35,000  Sept  1   1918 

Guaranteed  Bonds — 
Pitt  St  Car  1st  M  ($1,000).  g.l    1893       6  g  J-D  176.000   Dec  1    1918 

p  &  1  unconditionally  gu.c*/int.  at  Real  Estate  Tr.  Co.,  Phlla.,  Trus. 
Plymouth  Br  Co  1st  gold  M.l    1894       5  g  A-O.  131,000  Oct    1    1924 

$150,000,  guar  prin  &  int.  ./int.  at  Anthracite  Sav.  Bk.,  Trustee,  Wilkes. 
$10,000  subject  to  call  in  1904  and  $3,000  yearly  thereafter. 

Wilkesbarre  &  Kingston 5  F-A  90.000  Aug  1    1918 

Wilkesbarre  &  East  Side  Ry 5  150,000  See(H)below 

Bonds. — Interest  on  the  Wilkesbarre  &  Kingston  bonds  reduced  to  5  %  In 
Aug.  1903  and  bonds  extended  to  Aug.  1  1918.  Int.  on  the  Wilkesbarre  & 
Suburban  bonds  reduced  In  1903  to  4  %  and  bonds  extended  to  July  1  1918. 
The  Wllkesb.  &  Wyoming  Valley  collateral  trust  bonds  of  1902  are  subject 
to  call  after  10  years  at  105  and  accrued  interest. 

Dividends. — In  1896,  Jan..  1  %;  July,  1  %;  In  1897,  Jan.,  1%;  in  1898. 
Jan.,  1  %;  in  1899,  Jan.,  1  %;  In  1899-00,  3%;  In  1900-01,  3%;  In  1901-02. 
4  Ji%:  In  1902-03.  3%;  In  1903-04,  3  %;  In  1904-05,  3  %;  In  1905-06,  3  %; 
In    1906-07,    3%;  in    1907-08,    3%. 

ROAD. — Comprises  71  miles  of  track. 

COMPANIES  CONTROLLED  IN  SYSTEM.— The  following  table  shows 
the  several  companies  operated,  their  mileage,  capital  stock,  and  the  amount 
of  It  owned  by  the  Traction  Company,  their  debt,  and  finally  the  rental  pay- 
able under  999-year  leases;  6%  here  meaning  6%  on  the  oustanding  capital 
stock;  and  $1  meaning  a  nominal  rental,  the  company  having  only  a  nomi- 
nal existence. 

Stock. 

Name  of  Company.  MUes.     Issued.      Owned.        Debt.    Rental. 

Coalville  Passenger  Railway 5.67     $62,400     $36,300         None  6% 

Nantlcoke  Street  Railway 9.68  6,000  6,000        None  $1 

Plttst.  Moosic  &  P.  V.  St.  Ry..   1.95       42,000       42,000         None  $1 

PIttston  Street  Car 8.82     200,000     200,000     $176,000 

Plymouth  Street  Railway 6.00       12,000       12,000        None  $1 

West  PIttston  &  Wyo.  St.  Car   .   2.25       30,000       30,000         None  $1 

'I Wilkesbarre  &  East  Side 5.00     150,000     150.000     *150,000 

Wllkesb.  &  Klngst.  Pass.  Ry...    6.60     100,000       99.700  90.000       6% 

Wllkesb.  &  Suburban  St.  Ry... 10.00     100,000       93,500       *40,000       0% 
Wllkesb.  Dallas  &  Harvey's  L_.  13. 01      200.000     193,750        150,000         (a) 

Wilkesbarre  &  West  Side 9.63     100,000       92,450       *35.000       6% 

Plymouth  Bridge  Co 75,000       75.000        134.000 


H  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

♦  Entire  amounts  owned  by  the  W.  &  W.  Valley  Trac,  with  the  excep- 
tion of  the  Wilkesbarre  &  West  Side,  of  which  only  $23,000  is  owned. 

a  Dividends  in  this  case  are  dependent  upon  earnings. 

EARNINGS. — For  year  ending  Dec.  31  1908:  Gross,  $1,015,547;  net. 
$325,083;  Interest,  rentals  and  taxes,  $175,080:  dividends.  $150,000;  sur- 
puls.  $3. — V.  66.  p.  285;  V.  68,  p.  830,  1134;  V.  69.  p.  29. 

(9)  Wilkesbarre  Dallas  &  Harvey's  Lake  Ry. — The  Wilkesbarre  &  Wyo- 
ming Valley  Traction  Co.  owns  3,875  out  of  the  4,000  shares. 

ORGANIZATION. — A  reorganization  In  1898.  per  plan  in  V.  66,  p.  1190, 
of  the  Wilkesbarre  &  Northern  RR.,  sold  by  Sheriff  in  Sept.  1898.  Road. 
partly  constructed,  was  completed  and  electrically  equipped  by  new  com- 
pany from  Luzerne,  Pa.,  there  connecting  with  Wilkesbarre  &  Wyoming 
Valley  Traction  to  Harvey's  Lake,  Pa.,  13.01   mlies. 

STOCK  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000  ($50) .  $200,000  See  earn'gs. 

1st  mortgage.  $150,000,  gold\   1898       5  g  MS  150.000  Sept  15  1928 

($500)    c*/lnt.  at  Anthracite  Sav.  Bk.,  Wllkesb.,  Trus. 

EARNINGS.— For  year  to  Dec.  31  1908:  Gross.  $62,627;  net,  $14,321; 
nt.,  taxes,  &c.  $9,304:  dividends,  $5,000:  surplus,  $17. — V.  69,  p.  133. 

(10)  Wilmington  &  Chester  Traction. 

United  Power  &  Trans.  Co.  owns  39,993  out  of  40,000  shares  of  stock. 

ORGANIZATION. — Incorporated  March  1898.  Controls  street  railway 
lines  In  Wilmington,  Del.,  and  Chester,  Pa.,  comprising  with  leased  lines 
about  71  miles  of  track.  It  controls  the  line  from  Chester  to  Media,  also  the 
line  to  Darby,  where  connection  Is  made  with  the  Union  Traction  Co.'s  line 
to  Philadelphia.  In  1898  acquired  all  the  stock  of  the  Wilmington  City 
Ry.  ($519,930)  and  of  the  Chester  Traction  Co.  ($500,000),  both  of  which 
are  deposited  under  the  coll.  tr.  mtge.  of  the  Wilmington  &  Chester  Trac. Co. 
Also  owns  $50,000  stock  of  the  Chester  &  Delaware  St.  Ry.  The  Wilming- 
ton City  Ry.  leased  June  30  1906  the  Wilmington  &  Edgemoor  Electric  Ry. 
for  999  years.  The  Chester  Trac.  Co.  holds  all  the  stock  of  the  Union  Ry 
Co.,  $100,000;  Chester  &  Media  stock.  $35,000;  Chester  Darby  &  Phlla. 
stock,  $65,000:  total,  $200,000.  The  Chester  Trac.  pays  as  rental  (besides 
Int.  on  bonds)  6%  on  the  $100,000  stock  of  the  Chester  &  Media  and  on  the 
$100,000  stock  of  the  Chester  Darby  &  Philadelphia. 

Strike. — On  its  line  In  Chester  had  to  contend  with  a  strike  from  April  13 
to   Nov.  23   1908.      V.  87,  p.   1418. 

STOCK  AN  I)  UONDd—  uati-.  Interest.  Outstanding.  Maturity. 
Stock  $2,000,000  ($50)   fuilnrt.    Listed  on  Phila.  ExS2, 000. 0.;0  1007.4% 

Coll     trust     filrl       $4,010,0001    1X98        5  tr   V-O  2,305,000    \nrl'  1   1018 

($500  and  $1,000  each)  ..c*/Provldent  Life  &  Trust  Co..  Phlla.,  Trustee. 

Securities  of  Subsidiary  Lines  (not  owned)  — 
WU  City  1st  mtge,  $600.000, 1    1891        4  g  M-S  600,000  Sept  1   1911 

gold  ($500  each) cjlnt.  at  Eqult.  Guar  Tr.  Co., Wilmington,  Del. 

Chester    Traction    1st    mtge,)    1894       5  g  M-N  250,000  May  1    1914 

gold,  $250.000 c*/ Int.  at  Del.Co.T.S.D.&T.Ins.Co..Chester,Tr. 

Leased  to  Chester  Traction — 
Union  Ry  Co  1st  mtge,  gold 

($500  and  $1,000) c  1893       5  g  J-J  200,000  Jan    1    1813 

Chester  St  Ry  stock  ($50) 10      J-J  150,000  rental    10% 

Chester  &  Media  El  Ry,  gold..    1893       5  g  J-J  100,000  July  1   1913 

Chester  Darby  &  Phila.  gold..    1893       5  g  J-J  125.000  July  1   1913 

Leased  to   Wilmington  Citu  Ry. — 
Wllming   &   Edgemoor  1st  M\    1906        5  g  J-D  400,000  June  1  1946 

$400,000  ($1,000),  g  ...c*  f.nt.  at  Real  Estate  Title  Ins.  &  Tr.. Phila. .Tr. 

The  Wilmington  &  Edgemoor  bonds  are  guar,  as  to  both  principal  and 
Interest  by  the  Wilmington  City  Ry. 

Interest  on  Chester  Traction,  Union  Ry.,  Chester  Street  Ry.,  Ac,  payable 
at  Delaware  County  Trust  Co..  Chester,  Pa.,  and  Interest  upon  all  the  latter 
guaranteed  by  Chester  Traction  Co. 

Bonds. — $1 ,695,000  coll.  tr.  5s  of  1898  reserved  to  retire  underlying  securi- 
ties and  guar,  stock.  Bonds  sub.  to  call  at  103  after  April  1  1914.  Wilming- 
ton City  bonds  were  sub.  to  call  on  Sept.  1  1901  but  int.  reduced  from  5% 
to  4  %  and  right  to  call  canceled. 

EARNIMOS. — For  year  to  Dec.  31  1008:  Income  from  securities  owned. 
$115,365:  Int..  taxes.  &c.  $117,445;  deficit,  $2,080. 

OFFICERS. — Pres.,  John  A.  Rigg;  Sec.  and  Treas.,  T.  W.  Grooket  Jr. 
— V.  68,  p.  620,  929;  V.  86.  p.  230. 

(11)  Philadelphia  &  Chester  Ry.— A  trolley  road. 

Receivership. — On  Nov.  2  1908.  Judge  Holland  at  Philadelphia,  appointed 
Isaac  H.  S'lverman  receiver  on  application  made  by  the  United  Power  & 
Transportation  Co.  V.  87,  p.  1238.  Interest  due  Nov.  1  1908  Is  In  default, 
and  Judge  Holland  In  the  U.  S.  Circuit  Court  at  Phlla.  on  May  14  1909 
ordered  foreclosure.  V.  88,  p.  1314.  Road  Is  to  be  sold  Dec.  10  1909.  sale 
having  been  postponed  twice.     V.  89.  p.  42,  225,  779. 

$349,600  of  the  $350,000  stock  of  the  Philadelphia  &  Chester  Ry.  Is 
owned  by  the  United  Power  &  Transportation  Co. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $350,000  ($50) $350,000       

1st  mortgage,  $350,000  ($500\   1900       5  g  M-N  350,000  Nov   1    1930 

and  $1,000),  gold c*/ Int.  at  Finance  Co.  of  Penn.   Phlla.,  Trustee. 

Bonds  cannot  be  called. 

EARNINGS. — For  year  ending  Dec.  31  1007  were:  Gross.  $35,475:  net, 
$4,259;  Interest  and  taxes,  $10,273;  bnl..  def..  $15,014. 

ROAD. — Owns  and  operates  8.83  miles  of  track  from  Philadelphia  to 
Chester  and  from  Esslngton  to  Moore's  Station.  

OFFICERS. — Pres..  J.  A.  Rigg;  Sec.  and  Treas..  T.  W.  Grooket  Jr.; 
V.  87,  p.  1238;  V.  88,  p.  1314;  V.  89,  p.  42,  225,  779. 

(12)  Southwestern  Street  Ry. — A  trolley  road. 

Receivership. — On  Jan.  2  1909  Judge  Holland  In  the  U.  S   Circuit  Court  at 
Philadelphia  appointed  C.   H.  Jones  and  J.  W.   Ellard  receivers.      V.  8'. 
p.  102.     Int.  due  Feb.     1909    has    been  defaulted.     V.  88,  p.  295.     Sale 
at    foreclosure,    which    was    ordered    May  14    1909  (V.  88,  p.  1314),  wil 
take  place  Dec.  8  1909,  having  been  postponed  twice.   V.  89.  p.  226.  779 
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Suit  has  been  brought  against  the  Chester  Traction  Co.  to  enforce  its  guar- 
anty on  the  bonds.  V.  89,  p.  226.  Bondholders'  protective  committee 
has  been  formed.     See  V.  89,  p.  164. 

ORGANIZATION.— Chartered  Sept.  3  1897. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,   $400,000    ($50) $400,000     

1st  mtge,  $400,000  (cannot  be]   1899       5.  4  g  FA        400.000  1929 

called),  gold  ($1,000) J  Int.  at  West  End  Tr.  Co..  Phlla.,  Trustee. 

Stock  ana  Bonds. — All  the  stock  Is  owned  by  the  United  Power  &  Trans- 
portation Co.  Interest  on  $140,000  of  the  bonds  was  reduced  to  4%,  in 
consideration  of  their  guaranty,  p.  &  1.,  by  the  Chester  Traction  Co. 

EARNINGS. — For  year  ending  Dec.  31  1907  were:  Gross,  $67,041;  net, 
$707;  Interest,  taxes,  &c,  $20,186;  balance,  deficit.  $19,479. 

ROAD. — Owns  and  operates  16  miles  of  track  within  the  limits  of  Phila- 
delphia.    Track  laid  with  90  lb.  girder  and  flO-lb.  T  rails. 

OFFICERS. — Pres..John  A  RIgg;  Treas..  T.W.Grooket  Jr.  V.  88.  p.  102, 
1314;  V.  89,  p.  164,  226,  779. 

TRENTON  BRISTOL  &  PHILADELPHIA  STREET  RY. 

ORGANIZATION. — Incorporated  in  Pennsylvania  as  a  reorganization 
of  the  Phila.  Bristol  &  Trenton,  sold  at  foreclosure  on  Aug.  2  1909.  V.  89, 
p.    349,    780.     Up    to    Sept.    25    1909     no    bonds     had    been    authorized. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding .  Maturity. 
Stock,   $325,000   ($50) $325,000     

ROAD. — Owns  and  operates  21  miles  of  track  from  Torresdale  to  Morrls- 
vllle.  Ralls.  60  aud  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2>a  Inches; 
14  motor  cars  and  1  service  car,  3  engines  and  3  generators,  450  k.  w.  ca- 
pacity. 

OFFICERS. — Pres.,  Edward  D.  Toland;  Sec.  and  Treas.,  Carl  N.  Mar- 
tin.—V.  89,  p.  780. 

PHILADELPHIA  &  WESTERN  RR.— An  electric  road. 

Operates  between  Philadelphia  and  Stafford.  Pa.,  11  Vi  miles.  Is  owned 
by  a  syndicate  and  has  no  stock  or  bonds  on  the  market. — V.  84,  p.  997. 
1248.  1368;  V.  85.  p.  1463. 

PHOENIXVILLE,  PA. 

PHOENIX  QAS&  ELECTRIC  CO.— Gas,  electric  and  trolley. 

ORGANIZATION.— Incorporated  In  New  Jersey  Sept.  21  1901  for  the 
purpose  of  acquiring  and  operating  all  of  the  gas,  electric  and  street  railway 
properties  of  Phoenlxvllle,  Royersford  and  Spring  City,  Pa.  Franchises 
are  for  99  years  from  Jan.  17  1899.  Has  acquired  the  entire  stock  of  the 
Schuylkill  Valley  Illuminating  Co.,  Consolidated  Schuylkill  Gas  Co.  and 
Montgomery  &  Chester  Electric  Ry.  Co.  The  capital  stocks  of  these  com- 
panies, together  with  the  entire  issue  of  bonds  ($100,000)  of  the  M.  &  O. 
Elec.  Ry.  and  part  of  the  bonds  of  the  other  two  companies  have  been  de- 
posited with  the  trustee  as  collateral  for  the  new  mtge.     V.  74,  p.  271. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000 $800,000 

Phoenix   Gas    &   Elec,   collatl    1901        5  g  A-O  756,000   Oct    1    1951 

trust,  $1,000,000  ($500  and}Int.  at  Real  Estate  Trust  Co.,  Philadelphia. 

$1,000),  sink  fd,  gold c*J      Trustee.     Can  be  called  at  any  time  at  110. 

Schuylkill    Valley     111    mtge,]   1893       6  g  J-J  60,000  July  1   1923 

$60,000,  gold  ($500) c*]lnt.  at  Tr.  Co.  of  No.  Amer..  Phila.,  Trustee. 

Consol  Schuylkill   Gas  mort-1    1899       5  g  A-O  150,000  Oct    1    1929 

gage,   $200,000   ($500  and  [Interest  at   Real   Estate  Trust  Co.,   Ph'lla- 

$1,000)    c*J      delphia.  Trustee. 

Bonds. — Of  the  new  Phoenix  Gas  &  Electric  bonds,  $222,000  are  reserved 
for  future  extensions  and  improvements.  A  sinking  fund  of  1  %  per  annum 
of  outstanding  bonds  became  operative  In  190  7  and  $22,000  bonds  have 
been  retired.  Bonds  of  the  Consol.  Schuylkill  Gas  Co.  may  be  called  In 
1909  at  par. 

EARNINGS. — For  fiscal  year  ending  Sept.  30  1908,  gross,  $165,287:  net, 
$60,400;  fixed  charges,  $48,311;  surplus,  $12,089;  In  1907,  gross,  $170,865; 
net,  $62,679;  fixed  charges,  $48,021;  surplus,  $14,658. 

ROAD. — Owns  6H  miles  of  track  between  Phoenlxvllle  and  Spring  City. 

OFFICERS. — Pres..  F.  P.  Norrls;  Sec.  and  Treas.,  Jas.  W.  Penny- 
packer,  Phoenlxvllle,  Pa      V.  74.  p.  271. 


PITTSBURG,  KANSAS. 

JOPLIN  &   PITTSBURG  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  June  10  1907  In  Missouri.  Has  taken 
over  the  Pittsburg  Railway  &  Light  Co.  and  the  Joplln  &  Pittsburg  Street 
RR.  V.  85,  p.  469.  The  Pittsburg  Ry.  &  Lt.  Co.  was  incorporated  in 
Kansas  in  1905  as  a  consolidation  of  the  Pittsburg  RR.  and  the  Pittsburg 
Light  &  Power  Co.  Franchises  In  towns  through  which  road  runs  vary 
frem  30  to  50  years  and  some  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000,000  ($100) $2,800,000     

First    mortgage.     $5,000.0001    1907       5  g  J-J  2.800,000  July    11927 

($1,000),  gold  -. _c*  tint,  at  Germantown  Trust  Co.,  Phlla.,  Trus. 

Bonds. — Remaining  $2,200,000  are  reserved  for  future  acquisitions  and 
extensions.  Bonds  can  be  called  on  any  int.  day  beginning  July  1  1910. 
any  or  all,  at  105. 

EARNINGS. — For  year  ending  June  30  1909  (average  miles  In  operation 
during  year,  60),  gross,  $288,081;  net,  $136,318. 

ROAD. — Operates  43  miles  of  track  in  and  around  Pittsburgh  and  about 
5  miles  In  and  around  Joplln.  The  two  cities  are  connected  by  a  24-mlle 
extension.     Total  trackage,  including  extensions,  72  miles. 

OFFICERS. — Pres.,  Joseph  J.  Helm,  Kansas  City,  Mo.;  V.-P.,  W.  W. 
Calhoun,  Carthage,  Mo.;  Sec.  &  Treas.,  John  A.  Prescott,  Kansas  City, 
Mo.;  Aud..  E.  S.  Blgelow,  Kansas  City,  Mo. — V.  85.  p.  469. 

PITTSBURG  &   KANSAS  CITY  RAILWAY. 

ORGANIZATION. — Incorporated  In  Missouri  on  Feb.  18  1909  by  inter- 
ests Identified  with  the  Joplln  &  Pittsburgh  Ry..  and  has  purchased  the 
Girard  Coal  Belt  Elec.  Ry.  (about  14  H  miles).  Company  will  be  taken 
over  by  the  Joplin  &  Pitts.  Ry.  when  it  can  be  brought  under  the  terms  of 
the  Joplln  &  Pitts,  mortgage. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000 

First  mortgage  $500,000  ($1,-1    1909       6  A-O  388,000   April  1  1914 

000). c*jlnt.  at  Commerce  Trust  Co.,  Kan.  City,  Mo. 

Girard  Coal  Belt  Kleo.  Ry 100.000     -. 

Bonds. — $112,000  bonds  of  1909  are  reserved  to  retire  $100,000  bonds  of 
Girard  Coal  Belt  Elec.  Bonds  are  subject  to  call  at  par  and  int.  on  any  int. 
date  on  4  weeks'  notice. 

ROAD. — Operates  28  miles  in  and  between  Girard,  Franklin,  Croweburg, 
Mulberry,  Radley,  Dunkirk,  Frontenac  and  Pittsburg,  Kan.  Standard 
gauge,  56  and  60-lb.  T-rail.  An  extension  from  Croweburg  to  Mulberry 
was  opened  Oct.  15  1909.     It  is  intended  to  construct  11  miles  more  track. 

OFFICERS.— Pres.,  J.  W.  Ground:  V.-P.,  J.  J.  Heim;  Sec,  Wm.  W. 
Calkoon;  Treas.,  J.  A.  Prescott,  Kansas  City,  Mo. 

PITTSBURGH,  PA. 

PHILADELPHIA  COMPANY.— Gas  (natural  and  manufactured), 
electric  company,  trolley. 

In  Feb.  1906  the  United  Rys.  Investment  Co.  of  San  Francisco  acquired 
control  through  purchase  of  $21,000,000  of  the  common  stock,  paying  for 
the  stock  acquired  partly  In  Its  own  stock  and  partly  in  an  Issue  of  Its  coll. 
trust  bonds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other Issue  of  coll.  trust  bonds.  See  statement  of  United  Rys.  Investment 
Co.  under  San  Francisco  and  also  V.  82,  p.  393,  988. 

ORGANIZATION. — Organized  on  May  24  1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature  of 
Pennsylvania  (conferring  many  valuable  rights  and  privileges)  granted  to 
Its  predecessor,  the  Empire  Company,  In  March  1871.  Its  business  may 
be  classed  under  three  main  heads:  (1)  Street  Railways,  (2)  Electric  Lighting 
and  Illuminating  Gas  and  (3)  Fuel  Gas. 

(1)  The  Street  Railways  comprise  596.5  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways  Co. 
(except  the  Beaver  Valley  Traction  Co.  and  the  Pittsburgh  &  Beaver  St.  Ry. 
Co.,  which  are  operated  separately),  and  embrace  the  following  properties: 

The  United  Traction  Company  of  Pittsburgh. 

Consolidated  Traction  Company. 

Monongahela  Street  Railway  Company. 

Pittsburgh  &  Birmingham  Traction  Company. 

Pittsburgh  Railways  Company  (formerly  Southern  Traction). 

Pittsburgh  &  Charleroi  Street  Railway  Company. 

Allegheny  Bellevue  &  Perrysville  Ry. 


Suburban  Rapid  Transit  Street  Railway  Company. 
East  McKeesport  Street  Railway  Company. 
Mt.  Washington  Street  Railway. 
Beaver  Valley  Traction  Company. 
Pittsburgh  &  Castle  Shannon  RR. 
Washington  &  Canonsburg  Railway. 
Pittsburgh   &  Beaver  Street  Railway  Company. 

In  Feb.  1902  acquired  the  elevated  railroad  franchises  which  were 
granted  to  Messrs.  Blgelow,  Oliver,  Quay  and  others.     V.  74,  p.  478. 

(2)  Electric  Lighting  &  Illuminating  Gas. — Philadelphia  Company  also 
owns  or  controls  by  lease  the  following  companies,  forming  the  lighting  de- 
partment of  Its  business. 

Allegheny  County  Light  Company. 

Monongahela  Light  &  Power  Company. 

Southern  Heat  Light  &  Power  Company. 

Consolidated  Gas  Company. 

South  Side  Gas  Company. 

Allegheny  Illuminating  Company. 

Braddock  Gas  &  Light  Company. 

Ohio  Valley  Electric  Co.  of  Bellevue. 

The  Consolidated  Gas  Company  opera  es  under  a  perpetual  charter,  and 
with  the  Allegheny  Illuminating  Company  and  the  South  Side  Gas  Company 
constitutes  the  only  gas  manufacturing  companies  In  the  city  of  Pittsburgh 
and  the  exclusive  rle-ht  to  manufacture  Illuminating  gas  Is  vested  In  them. 

(3)  Fuel  Gas. — Philadelphia  Company,  through  Its  own  lines  and  those 
of  a  number  of  companies  controlled  by  It,  supplies  nearly  all  the  fuel  gas 
consumed  in  the  cities  of  Pittsburgh  and  Allegheny  and  the  manufacturing 
towns  lying  along  the  Monongahela  and  Allegheny  rivers.  Company  con- 
trols by  lease  443,538  acres  of  gas  and  oil  lands  In  West  Virginia  and 
Western  Pennsylvania.  It  controls  through  Its  ownership  of  the  Fairmont 
&  Grafton  Gas  Co.  16,739  acres,  and  through  Its  majority  ownership  of  the 
Equitable  Gas  Co.  839  acres  of  leasehold.  The  principal  fuel  gas  companies 
controlled  are: 

Philadelphia  Company. 

Chartlers  Valley  Gas  Company. 

Equitable  Gas  Company. 

Pennsylvania  Natural  Gas  Company. 

Union  Gas  Company  of  McKeesport. 

Allegheny  Heating  Company. 

Falrmount  &  Grafton  Gas  Company. 

See  official  statement  In  '•Chronicle"  of  July  12  1902  (V.  75,  p.  83)  for 
further  details  regarding  the  character  and  nature  of  the  company's  business. 
During  year  ending  March  31  19<  9  company  sold  J30,004.o7U.930  cubic  fe<  t 
of  natural  gas,  a  decrease  of  5,853.249.815  from  year  ending  March  31  191  8. 

•SCHEDULE  OF   CAPITAL    STOCK    OF    OTHER     CORPORATIONS 
OWNED   AND    POSSESSED    ON    SEPT.    1     1909. 

Shares.  Total  Issue. 

United  Traction  Co.  of  Pittsburgh 339,999  Common   out  of  340,000 

Consolidated  Gas  Co.  of  the  City  of  Pitts- 
burgh (owns  stock  of  Allegheny  Ill'g  Co.)  s80, 000         "         "  80,000 

Consol.  Gas  Co.  of  C.  of  Pitts 120  Preferred  "  40,000 

Chartlers  Valley  Gas  Co a:29,850  Common  "  30,000 

Pennsylvania  Natural  Gas  Co 19,822  "  "  20,000 

Equitable  Gas  Go.  of  Pittsburgh 13,774  "  "  14,000 

Equitable  Gas  Co.  of  Pittsburgh 4,908  Preferred  "  6,000 

South  Side  Gas  Co 15.046  Common  "  20,000 

The  Allegheny  Co.  Light  Co zl5.000  "  "  15,000 

Falrmount  &  Grafton  Gas  Co 3,000         "         "  3,000 

Allegheny  Heating  Co Z2.664  "  "  5,000 

Consolidation  Traction 1/232,760  Preferred  "  240,000 

Consolidated  Traction 1/285,424  Common  "  300,000 

Union  Gas  Co.  of  McKeesport 16,000         "      being  all  the  st'k 

Mt.  Washington  St.  Ry . 30,000 

Allegheny  Bellevue  &  Perrysville  Ry 5,000  Com.,  belngall  the  stock. 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co 50,000  Common  " 

Pittsburgh  &  Char.  St.  Ry.  Co 50,000 

Southern  Heat,  Light  &  Power  Co 6,000 

East  McKeesport  St.  Ry.  Co 5,000 

Braddock  Gas  &  Light  Co.. 5,000 

Seventeenth  St.  Incline  Plane  Co 5.000 

Pittsburgh  Canonsburg  &  Wash.  Ry 1,590 

Pittsh"r"h  &  reaver  Street  Ry 4,700 

Low  Pressure  Gas  Co 1,000 

Consumers'  Heating  Co 1,000 

Mansfield  &  Chartlers  Gas  Co. 500 

Mornlngslde  Electric  Street  Ry.  Co 480 

The  Philadelphia  Co.  of  West  Virginia...  zlO 

Beaver  Valley  Traction  Co... 21,500 

Ben  Avon  &  Emsworth  St.  Ry 2,000 

Washington  &  Canonsburg  Ry 20,000 

All  of  the  above  shares  marked  thus,  x,  are  In  the  hands  of  the  Maryland 
Trust  Co.,  trustee  under  the  first  mortgage  and  collateral  trust  dated  March 
1  1899.  Those  marked  v  (with  the  exception  of  37,015  shares  Consol 
Tract,  common  held  In  treasury  of  Phlla.  Co.)  are  held  as  security  for  the 
collateral  trust  bonds  of  1901 ,  and  these  latter  bonds  are  also  a  second  lien 
on  the  shares  marked  x. 


•  According  to  balance  sheet  of  March  31  1909    the  value  of  stocks  of 
other  companies  owned  at  that  time  was  $45,112,929. 

SECURITIES  OUTSTANDING.' 


Date. 


Interest. 
Q-F 
5  MS 


Outstanding. 

$33,240,000 

6,000,000 


1899       5  g  M-S 


STOCK  AND  BONDS— 
Stock,  com,  $41,000,000  ($50) 
Pref  stk,  5%,  non-cum,  $6,- 

000,000  (par,  $50) 

Phil  Co  1st  &  Col  Tr  M,  $6,- 

500,000,  g  ($1,000) c* 

Phil  Co  con  M  &  col  tr,  $22,- 

000,000,  g  ($1,000) /Continental  Trust  Co 

Notes,  $1,500,000,  g  ($l,000)c  1905        5  A-O  150,000 

Collateral    trust    notes,    $3,-\    1908       6  g  J-D  2,4,5,000 

500.000  gold  ($5.000) c/Prln.  &  Int.  at  Union  Trust  Co 


Last  div.,&c. 
Nov09,  1H 
Sept'09,2^ 


5,554,000  Sept   1  1949 
Maryland  Trust  Co.,  Baltimore,  Trustee. 
1901        5  g  M-N       15,138,000  Nov    1  1953 
Baltimore,  Trustee. 
See  text 
See  text 
Pitts.,  Trus. 
1919 
1911 
1915 


5 

6  F-A 

6  F-A 


2,500,000 
500,000 
500,000 
$4,000,000 


2,000,000  Aug  '09,  2  % 

5.000,000  Feb     1  1948 
,  Baltimore,  Trustee. 
250,000   Dec     1  1929 


Conv.   deb.    ($5,000,000) 1909 

Allegh'y  County  Lt  1st  M 1891 

East  End  Elec  Lt  1st  M 1895 

Consol  Gas  com  stock,   $4,-1 

000,000  (par  $50).. / 

Consol  Gas  pref  stock,   $2,-1 F-A 

500,000  (par  $50)  cum I 

Consol    Gas,    1st    mtg,    gold]    1898       5  g  F-A 

c*&r /Maryland  Trust  Co 
East  McKeesport  St  Ry  1st  M]    1899       5  g  J-D 

$250,000  ($1,000),  gold  ../Int.  at  Fidelity  Title  &  Tr.  Co.,  Pitts.,  Trus. 
Southern   Ht  Lt&Power  Co.,]    1899       5  g  J-D  300.000  Dec    1    1940 

IstM,  $300,000  ($1,000). g/lnt.  at  Merc'tlle  Tr.  Co.,  Pitts.,  Trustee. 
Monongahela  Light  &  Power)    1899         5  J-D  1.700,000  June  1  1945 

Co.  1st  mortgage,  $1,700,-  ^Interest  at  Mellon  National  Bank,  Plttsb.gh 

000 jThe  Union  Trust  Co.,  Pittsburgh.  Trustee, 

Ohio  Valley   Electric  Co   1st]    1897  6  A-O  $50,000  April  1  1917 

mortgage,  $50,000 /int.  at  Mercantile  Trust  Co.,  Pitts.,  Trustee. 

Union  Gas  Co,  McKeesport, 1    1899  5  g  295,000  Oct     1  1929 

1st  mortgage,  $310,000,  g,)Un!on  Trust  Co.,  Pittsburgh,  Trustee. 

s  f J  Interest  at  Mellon  National  Bank,  Plttsb'gh. 

•  This  table  does  not  cover  such  railroad  properties  as  are  separately 
reported  further  on. 

Slock.. — Stock  authorized  was  Increased  In  February  1899  from  $7,500,000 
to  $21,000,000,  of  which  $6,000,000  was  5%  non-cumulative  preferred. 
The  Increase  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co., 
Chartlers  Valley  Gas  Co.  and  the  com.  stock  of  the  Consolidated  Gas  Co. 
also  by  exchange  the  United  Traction  stock.  On  Dec.  4  1901  stockholders 
authorized  an  Increase  to  $36,000,060  through  the  issue  of  $15,000,000 
additional  common  stock.  The  Increase  was  mainly  for  the  purpose  »1 
acquiring  the  shares  of  the  Consolidated  Traction  Co.  and  the  Southern 
Traction  Co.  V.  73,  p.  1112.  In  Aug  1906  authorized  common  stock 
was  further  Increased  to  $36,000,000,  mainly  to  provide  for  the  purchase  of 
the  Beaver  Valley  Traction  Co.  and  Washington  &  Canonsburg  Ry.  V.  82, 
p.  1323.  Stockholders  In  Sept.  1906  were  offered  the  right  to  take  $3,240,- 
000  common  stock  at  par.     See  V.  83,  p.  492. 

Shareholders  voted  July  22  1909  authorizing  $5,000,000  additional  com- 
mon stock  to  provide  for  the  convertible  feature  of  convertible  debentures 
authorized  at  the  same  time,  but  any  shares  not  so  used  to  be  available  for 
the  general  purposes  of  the  company.  V.  88,  p.  1314;  V.  89,  p.  225. 

The  Phlla. Co. in  Jan. 1908  offered  to  guarantee  4%  per  an.  from  Aug.  1 
1907  on  the  $2,000,000  pref.  stock  of  Consol.  Gas  Co.  (entitled  to  6%  cum.) . 
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provided  additional  earnings  be  divided  equally  between  the  two  classes  of 
stock,  but  pret.  not  to  receive  more  than  6%  In  any  event.  Holders  of  75% 
of  the  $2,000,0(10  pref.  stock  having  agreed  to  the  proposition,  the  plan  was 
adopted.      V.  86,  p.  54.  605 

Bonds. — Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee,  Maryland 
Trust  Co.),  $4,000,000  was  Issued  at  once  In  part  payment  for  the  stock  of 
the  Allegheny  County  Light  and  Chartlers  Valley  Gas  Co.,  and  $1,000,000 
were  originally  reserved  to  retire  the  $1,000,000  bonds  of  the  Allegheny 
County  Light  and  hast  End  Electric  bonds;  but  $54,000  of  those  bonds  have 
been  acquired.  The  balance,  $1,500,000,  was  expended  for  Improvements 
and  additions.  The  bonds  were  In  Oct.  1899  listed  on  the  Philadelphia 
Stock  Exchange,  and  are  also  listed  on  the  Pittsburgh  Stock  Exchange. 
The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  Stock 
Exchange  since  October  1886,  and  Is  also  listed  on  the  Phlla.  Exchange. 
See  application  to  the  N.  Y.  Stock  Exchange  In  V.  70,  p  1198,  and  also  In 
••Chronicle"  of  Feb.  22  1902.  Of  the  $22,000,000  bonds  of  1 901 ,  $6,500,000 
are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds,  $12,000,000  were 
to  acquire  the  oref.  stock  of  the  Consolidated  Traction  Co.  and  $3,500,000 
were  for  Improvements,  betterments,  extensions,  &c,  which  has  been 
Issued  as  follows:  for  betterments  to  property  of  this  company  $1,625,000; 
Un.  Trac.  Co.  of  Pitts.,  $150,000;  Cons.  Trac.  Co.,  $650,000:  Pittsburgh 
Railways  Co.,  $875,000,  and  Allegheny  County  Light  Co.,  $200,000. 

Notes. — The  $1,500,000  notes  of  April  1  1905  are  secured  by  deposit  with 
the  Guarantee  Trust  &  Safe  Deposit  Co.,  Phlla.,  of  201,000  shares  of  United 
Traction  Co.  common  stock.  $300,000  matured  April  1  1906,  $150,000 
Oct.  1  1906.  and  same  amount  on  Apr.  1  1907,  Oct.  1  1907.  Apr.  1  1908, 
Oct.  1  1908,  Apr.  1  1909  and  Oct.  1  1909:  $150,000  matures  semi-ann.  to 
and  Including  Apr.  1  1910.  Notes  maturing  subsequent  to  1907  are  re- 
deemable at  par  and  interest. 

The  collateral  trust  notes  of  1908  are  secured  by  deposit  with  trustee  of 
$900,000  notes  of  Allegheny  County  Light  Co.;  $900,000  notes  of  United 
Traction  Co.;  $900,000  notes  of  Consolidated  Traction  Co.;  $800,000  notes 
of  Railway  &  Light  companies  to  be  hereafter  Issued;  $750,000  first  mort- 
gage of  Pittsburgh  &  Beaver  Street  Ry.;  21,500  shares  Beaver  Valley 
Traction;  20,000  shares  Washington  &  Canonsburg  Ry.  The  notes  mature 
$125,000  each  June  and  Dec.  from  June  1909  to  Dec.  1912;  $200,000  each 
June  and  Dec.  from  1913  to  1916;  and  $225,000  each  June  and  Dec.  In  1917 
and  1918;  $125,000  paid  In  June  1909.  They  are  redeemable  at  100  and 
accrued  interest  at  any  interest  period  on  60  days'  notice.  See  particulars, 
V.  87.  p.  346. 

Convertible  Debentures. — Stockholders  on  July  22  confirmed  the  proposal 
of  directors  to  Issue  $5,000,000  10-year  5%  debentures,  convertible,  $  for  $, 
Into  stock.  Of  the  proposed  issue,  banking  houses  have  taken  $2,500,000. 
V.  88,  p.  1314;  V.  89,  p.  225. 

Divs. — 1'94  '95  '96  '97  '98  '99  '00  '01  '02  '03  '04  '05  '06  '07  '08  '09 
Per  cent.]  5      5      None      4    4^55  H     6      6      6      6      6      6      6      6 

The  foregoing  dividends  are  for  the  common  stock.  The  pref.  was  creatr-u 
In  1899,  and  first  semi-annual  payment  of  214%  was  made  In  Sept.  1899, 
and  have  been  regularly  continued  since  then.  On  common  In  1909, 
Feb..  1H%;  May,  1H%;  Aug.,  \y2%;  Nov.,  1)4%. 

Linear  Tax  Decision. — For  decision  of  Supreme  Court  of  Pennsylvania, 
declaring  the  linear  tax  ordinance  invalid,  see  V.  80,  p.  1729. 

Increase  in  Price  of  NuturuiGas. — On  June  16  1907  price  of  natural  gas 
was  Increased  from  25  to  30  cents  per  1,000  feet.  V.  84,  p.  1248.  On  Nov. 
26  1907,  however,  notice  was  given  that  the  price  would  be  reduced  to 
27H  cents  Jan.  1  1908.     V.  85,  p.  1402. 

Application  Denied. — Attorney- General  Todd  of  Pennsylvania  on  Oct. 
24  1907  denied  the  application  of  city  authorities  of  Pittsburgh  for  permis- 
sion to  bring  quo  warranto  proceedings  to  forfeit  the  company's  charter. 
See  V.  85.  p.  1083. 

REPORT. — Report  for  year  ending  March  31  1909  was  In  V.  88,  p.  1250. 
The  company  in  1908-09  sold  30,004,570,930  cubic  feet  of  gas. 

Receipts —  1908-0   .  1907-08.  1906-07.  1905-06. 

From  gas.. $4,854,052      $5,814,755      $5,183,348      $4,674,852 

From  oil 54,712  62,457  75,886  98,950 

Dividends  on  stock  owned   1,580,418        1,560,762        1.468,997        1,518,689 

Rents    148,596  107,787  103,747  103,202 

Interest,  discounts,  &c._       382,981  332,513  271,029  237,631 


Total  receipts $7,020,759      $7,878,274      $7,103,007      $6,633,324 

Operations,  taxes,  &C...    1,988,329        2,270,072        1,936,769        2,053,789 

Net  earnings $5,032,430     $5,608,202     $5,166,238     $4,579,535 


Deduct — 

Paid  leased  companies $10,392 

Interest  on  funded  debt..  1,048,709 
Improv'ts,  extens.,  &c  442,829 
Notes  retired  during  year  300,000 
Miscellaneous  interest,  &c.     202,850 

Total $2,004,780 

Balance  for  year $3,027,650 

Add  premium  on  bds.,  &c.        11,043 

Total $3,038,693 

Consol.  Gas  guaranty 80,000 

Dlsct.  &  prems.  chgd.  off  35,615 
Dlv.  on  pref.  stock  (5%)  300,000 
Dlv.  on  com.  stock  (6%)    1,994,394 


$10,517 
1,046,344 
1.331,366 

375,000 
84,365 

$2,847,592 
$2,760,610 


$10,267 

1,045,690 

1,184,432 

250,000 

117,678 

$2,608,067 

$2,558,171 

1,913 


$70,217 

1,032,311 

993.144 


135,727 

$2,231,399 

$2,348,136 

14,135 


$2,760,610 

93.333 

16,694 

300.000 

1,994,394 


$2,560,084      $2,362,271 


68,287 

300,000 

1,926.136 


63,060 

294,680 

1,768,569 


Total $2,410,009      $2,404,421      $2,294,423      $2,126,309 

Surplus  for  year $628,684         $356,189         $265,661  $235,962 

COMBINED  RESULTS.— The  combined  results  of  the  Philadelphia  Co. 
and  affiliated  operating  companies,  including  the  railways,  were  as  follows 
for  the  year  ending  March  31   1909: 


Gross  earnings $16,554,593 

Oper.  exp.  and  taxes 8,664,860 


Net  earnings $7,889,733 

Other  income 265,546 


Total    Income $8,155,279 

Fixed  charges,  &c 4,791,874 


Improvements,  extensions, 

&c  ._ $555,353 

Notes  retired 340,000 

Dividend      on      preferred 

stocks 382,921 


Surplus  for  the  year $2,085,131 


Net  Income. $3,363,405 

OFFICERS,  ETC.— J.  H.  Reed,  Pres.;  James  D.  Callery,  V.-P.  (also 
Pres.  of  the  Pittsburgh  Rwys.  Co.);  J.  F.  Guffey,  Gen.  Mgr.;  C.  J.  Braun  Jr., 
Treas.;  W.  B.  Carson,  Sec;  C.  S.  Mitchell,  Auditor.  Office,  435  Sixth  Ave., 
Pittsburgh,  Pa. — V.  85,  p.  531,  1083,  1402;  V.  86,  p.  53,  286,  1160,  1220; 
V.  87,  p.  167.  346,  545,  1421;  V.  88,  p.  1250.  1259,  1314,  1500;  V.  89,  p.  225. 
(1)     Pittsburgh  Railways  Co. — A  trolley  road. 

This  was  formerly  the  Southern  Traction  Co.,  but  In  accordance  with  the 
authority  vested  In  It  by  the  terms  of  Its  charter,  the  directors  of  the  South- 
ern Traction  Co.  on  Dec.  30  1901  voted  to  change  the  name  of  the  company 
to  the  Pittsburgh  Railways  Co.  The  Philadelphia  Company  had  previously 
acquired  all  the  stock,  common  and  pref.,  of  the  Southern  Traction,  In 
accordance  with  terms  In  V.  73,  p.  1112. 

The  Southern  Traction  Co.  was  chartered  In  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines,  which  were  purchased  In  Aug.  1900 
for  $4,500,000. 

Leases  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental  being 
$15,000  per  annum.     See  V.  81,  p.  778. 

The  following  securities  (being  In  each  case  the  entire  Issue)  are  owned: 
50,000  shares  common  stock  of  the  West  End  Traction  Co. 
*0,000      "       preferred  stock  of  the  West  End  Traction  Co. 
120      "       capital  stock  of  Virginia  Ave.  Street  Ry.  Co. 
400       "  McKces  Rocks  &  Ingram  St.  Ry.  Co. 

300       "  "  McKces  Rocks  &  Neville  Isl.  St.  Ry.  Co. 

120       "  Crafton    &  Chartlers  Valley  Traction   Co. 

400       "  Pitts.  Ilanksvllle  &  Mt.  Lebanon  S.  R.  Co. 

100       "  "  '•  Carnegie   Bridge  Co. 

120       "  "  '•  West  Liberty  &  Suburban  Street  Ry.  Co. 

By  the  terms  of  an  operating  contract,  effective  Jan.  1  1902,  the  Pitts- 
burgh Railways  Co.  assumed  control  of  all  the  properties  of  the  Consoli- 
dated Traction  Co.,  the  United  Traction  Co.  of  Pittsburgh  and  their  under- 
lying companies. 

ROAD. — The  Pittsburgh  Railways  Co.  operates  545.92  miles  of  track  In 
Pittsburgh  and  outlying  boroughs.  Equipment  consists  of  1,093  closed 
oarR,  633  open  cars  and   174  miscellaneous  cars. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common  stock,  $2,500.000 $2  500  000 

Preferred  5%,  cum,  $2,500.000 2,500  000 

Car  trusts.  $400  000  ($1,000)  f   1905       5  g  J-D  280,000       "See  text 

(Int.  at  Brown  Bros.  &  Co.,  N.  Y.  and  Phlla. 
lor  at  co's  office,  Colonial  Tr.  Co.,  Pitts.,  T."1 


Bonds. — Car  trusts  in  table  above  mature  $40,000  annually  from  1909  to 
1915  Inclusive. 

Guaranteed  Bonds — 
West  Liberty  &  Sub.  St.  1st  1    1908       5  g  J-J  $250,000  Jan    1    1938 

M  $250,000  ($1,000)  g JInt.  at  Colonial  Tr.  Co..  Plttsb.,  trustee. 

Demof  old  Southern  Trac.  Co.  Date.  Interest.  Outstanding.  Maturity. 
So  Trac  1st  M.  coll  tr,  g,  $4,-1    1900        5  g  A-O        $3,875,000   Oct     11950 

000,000  ($1,000) c*1lnt.  at  Union  Tr.  Co..  Pittsburgh.  Trustee. 

West    End   Traction   gen   M,j    1898       5  J-J 

$1,500,000    Unt.  at  Union  Tr.  Co. 

Underlying  loans  of  West  End  Traction — 
Pittsburgh  Crafton  &  Mans-I   1894       5  J-J 

field  1st   M \Int.  at  Pittsburgh  Trust  Co.,  Pittsburgh"" 

Pitts  &  West  End  1st  M 1892       5  J-J  364,000  July    11922 

Bonds. — The  Southern  Traction  mortgage  cannot  be  called  before  ma- 
turity. The  $125,000  unissued  Is  held  for  betterments  and  improvements. 
The  Farmers'  Deposit  National  Bank  of  Pittsburgh  offered  the  bonds  for 
sale  In  Oct.  1900.  See  V.  71,  p.  864.  Of  the  portion  of  the  5s  of  1898  of 
the  West  End  Traction  still  unissued,  $545,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  of  the  West  Liberty  &  Sub.  St.  are  guaranteed  by 
Pitts.  Rys.  Co.,  they  axe  not  subject  to  call,  and  have  no  sinking  fund. 

ANNUAL  REPORT.— All  companies  owned.  controUed  and  operated  by 
Pittsburgh  Railways  Co.  for  years  ending  March  31  1907  and  1906  (no  late 
figures  published); 


955.000  Jan     1  1938 
Pittsburgh,  Trustee. 

181,000  Julv    1  1924 


1907. 
$ 

Gross 10,232,620 

Net 4,460,662 

Other  Income.  83,903 
Total  Income.  4,544,565 
Interest 1,734,200 


1906.  1907.  1906. 

*  $  $ 

9.512.615  Rental,  United 

3,984,613  Traction...  552,486  552,189 

84.556  Rent.,  Con.Tr.  1,550,598  1.550.198 

4.069,169  Misc.  Int., &c.  356,377  282,780 

1,676,104   Balance *350,905  sur42,898 

*  Of  this  amount,  $300,131  was  used  for  extraordinary  maintenance  ex- 
penditures and  $40,000  to  retire  car  trust  notes,  leaving  a  balance  of  $10,773. 

OFFICERS.— Pres.,  J.  D.  Callery;  1st  V.-P.,  J.  H.  Reed;  2d  V.-P.,  S.  L. 
Tone;  Sec,  W.  B.  Carson;  Treas..  C.  J.  Braun  Jr.  Auditor,  C.  S.  Mitchell. 
— V.  73,  p.  554;  V.  80,  p.  1861;  V.  87.  p.  1238;  V.  89,  p.  42. 

(a)  Mount  Washington  Street  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  8  1901  and 
later  absorbed  the  Sycamore  Street  Ry.  Also  owns  the  entire  ($500,000) 
capital  stock  of  the  Mount  Washington  Tunnel  Co.  Stock  of  the  Mount 
Washington  Street  Ry.  Is  owned  by  the  Philadelphia  Co.  The  road  Is 
leased  to  the  Pittsburgh  Railways  Co.  for  995  years  from  April  1  1903  for 
all  charges,  Including  bond  Interest. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($50) $1,500,000 

1st  mortgage  and  col  tr,)  1903  5  g  A-O  1,500,000  April  1  1933 
$1,500,000,  gold  ($1.000MPenn.  Co.  for  Insurances  on  Lives  &  Grant- 
guar,  prln  and  Int. c*J      Ing  Annuities,  Philadelphia,  Trustee. 

Bonds  are  guaranteed,  principal  and  interest,  by  endorsement, by  the 
Philadelphia  Co.  Interest  payable  in  New  York,  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Tunnel  Co.  has  been  pledged  as  collateral  under  this  mortgage.  See 
V.  76,  p.  1143. 

ROAD. — Operates  about  614  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.     Gauge,  5  ft.  2H  In. — V.  80,  p.  222. 
•(b)  Washington  &  Canonsburg  Ry. — A  trolley  road. 
Acquired  by  Philadelphia  Co.  In  April  1906. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  June  2  1902. 
Successor  on  June  2  1902  to  the  Washington  Electric  Street  Ry.  I»  Jan. 
1909  Pitts.  Rys.  began  operating  the  property.  Franchises  perpetual. 
Leased  In  1907  the  Pitts.  Canonsburg  &  Wash.  St.  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50) $1,000,000     .    .. 

Wash  ElecSt  Ry  1st  M. 1897       5g  125,000  Feb     11927 

1st  mtge  $650,000  gold. -c&rf   1902       5  g  J-J  525,000  July   11932 

lint,  at  North  Am.  Sav.  Co.,  Pittsburgh,  Tr. 

Bonds. — A  sinking  fund  of  $5,000  per  annum  becomes  operative  after  5 
years;  $125,000  of  the  new  bonds  are  reserved  to  retire  the  bonds  of  the 
Washington  Electric  Street  Ry. 

EARNINGS. — For  fiscal  year  ending  June  30  1907,  gross,  $125,859;  net, 
$56,841;  charges,  $32,787;  surplus,  $24,054.     No  later  figures  published. 

ROAD.  —Operates  15.86  miles  In  and  between  Washington,  Tylerdale  and 
Canonsburg;  32  passenger  cars,  with  work  cars  and  snow  plow. — V.  $5,  p.  532- 
V.  87,  p.  348;  V.  88,  p.  626. 

(c)   Pittsburgh   Canonsburg  &    Washington   Ry. 

ORGANIZATION. — In  1907  was  leased  to  the  Washington  k,  •aaont- 
burg  Ry.,  which  guarantees  bonds,  principal  and  Interest. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  (1,590  shares,  all   owned   by  Philadelphia  Co.). 

f    1907       5  J-J  $750,000    July  1  1937 

1st  M.  $750,000  ($1,000)  goldi  Safe  Deposit  Trust  Co.,  Pitts.,  trustee.     Int. 

I     at  company's  office.  Pittsburgh. 

Bonds  are  redeemable  at  105  and  Int.  on  any  Interest  date. 

ROAD. — Operates  about  12  miles  of  track  between  Canonsburg  and 
Castle  Shannon.     80-lb.  rails. — V.  88,  p.  625. 

■  (2)      United  Traction  Co 

ORGANIZATION. — Incorporated  on  July  27  1896,  and  In  Ju»e  1897 
purchased  all  the  property  and  franchises  of  the  Second  Ave.  and  North 
Side  traction  companies,  and  secured  control  of  the  Pittsburgh  Allegheny  & 
Manchester  through  a  lease  for  950  years  and  the  purchase  of  its  stock. 
V.  65,  p.  27.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  Is  controlled 
through  its  lease  for  950  years  to  the  North  Side  Traction.  In  1902  leased 
the  Pittsburgh  &  Birmingham  Traction  Co.  and  the  Pittsburgh  &  Charlerol 
St.  Ry. 

In  March  1899  the  Philadelphia  Co.  offered  to  give  $6,375,000  of  its  com- 
mon stock  In  exchange  for  the  $17,000,000  common  stock  of  the  United 
Traction.  See  V.  68,  p.  479.  In  Oct.  1899  exchange  of  stock  under  this 
plan  was  begun  and  339,999  shares  have  been  acquired. 

On  Jan.  1  1902  the  Pittsburgh  Railways  Co.  took  over  this  property, 
and,  under  the  terms  of  the  operating  contract,  agrees  to  pay  current  divi- 
dends of  5  %  on  the  pref.  stock  and  1  %  on  the  common  stock.  The  agree- 
ment was  until  Jan.  1  1907  and  thereafter  until  terminated  by  three  months 
notice  from  either  party. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.   Dii.orMat 

Com  stock,  $17,000,000  ($50) J-J  $17,000,000  J'ly  '09, H  % 

Pref,  cum,  $3,000,000  ($50).. 5  J-J  3,000  ,000  J']y20'C9,2  M 

United    Trac    gen    m,    gold.l    1897       5  g  J-J  4,750,000   July    1  1997 

$10,000,000  ($1,000)  ...c*J Maryland  Trust  Co.,  Baltimore,  Trustee. 

Interest  Is  payable  In  New  York  City. 

Pitts  Alleg  &  Manch 5  1.500,000   Oct     11930 

Second  Ave  Trac  mtge,  gold/    1894        5  g  J-D  2.030,000   Dec     1  1934 

($1,000) c*(Maryiand  Trust  Co.,  Balto.,  Md.,  Trustee. 

Interest  at  Brown  Bros.  &  Co.,  N.  Y.,  or  A.  Brown  &  Sons,  Baltimore. 

2d  Ave  Traction  Co  mtge 1893       5  J-J  420,000  July    11933 

Braddock  &  Turtle  Creek  1st..   1891        6  A-O                  50,000  April  1  1911 
Loans  payable  June  30  1909. - 1.924,052     

The  United  Traction  receives  the  entire  earnings  of  the  North  Side 
Pitts.  A.  &  M.  and  Second  Ave.  traction  companies,  subject  only  to  annual 
charges  of  $263,000,  as  shown  above. 

•  Dividends. — On  preferred  are  5%.     On  common,    14%  paid  Jan.  2  1903 
and   Vi%  each  six  months  since  then,  to  and  Including  July  1909. 

Bonds. — The  new  United  Traction  mortgage  is  limited  to  $10,000,000; 
bf*'.',s  cannot  be  redeemed  before  maturity;  Maryland  Trust  Co.  of  Balti- 
more Is  trustee.  Of  these  bonds,  $5,250,000  are  reserved  to  retire  the  divi- 
sional bonds  above  mentioned.  Bonds  are  listed  on  the  Philadelphia  and 
Baltimore  Stock  Exehpnges 

ROAD. — The  miles  of  track  owned  and  consolidated  are:  Miles. 

Second  Avenue  Traction 63.83 

North  Side  Traction 31.84 

Pittsburgh  Allegheny  &  Manchester  Traction 21.45 

Total - - -117.13 

REPORT. — Not  now  an  operating  company. 

OFFICERS. — Pres.,  James  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B. 
Carson;  Treas..  C.  J.  Braun  Jr.;  Auditor.  C.  S.  Mitchell.  Office,  Pittsburgh, 
Pa.  Financial  agents,  Alexander  Brown  &  Sons,  Baltimore,  Md. — V.  70, 
p.  329;  V.  71,  p.  180.  1271;  V.  73,  p.  390. 

LINES    CONTROLLED    BY    UNITED    TRACTION    CO. 

(a)      Federal  Street  &  Pleasant  Valley  Ry.— Trolley. 
ORGANIZATION.— Incorporated  Feb.  20  1868,  and  has  since  consoli- 
dated Its  various  subsidiary  companies.     The  franchise  Is  perpetual. 
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The  North  Side  Traction  Co.  on  July  20  1896  leased  the  Federal  Street  & 
Pleasant  Valley  for  960  years,  assuming  Its  debt,  and  agreeing  to  pay  as 
rental  all  taxes .  rentals .  &c . ,  and  also  $70 ,000  yearly  In  cash ,  payable  Jan .  1 5 
and  July  15,  equal  to  5%  on  the  $1,400,000  stock,  of  which  It  owns  $750  - 
000.     V.  63.  p.  31,  76,  189. 

STOCK  AND  BONDS —        Date.     Interest.       Outstanding.      Maturity. 

Stock  (par  $25) ,  full  paid 5  J-J  $1,400,000  See  text 

Consol  mtge.   $1,250,000,   gj    1892       5  g  J-J  1.056,000   May    1  1942 

($1,000),  on  28  miles  ..  c*\Int.  at  Fidelity  Title  &  Tr.  Co.,  Pittsburgh. 

Underlying  mortgages — 

Fed  St  &  PI  Val  mtge 1889       5  J-J  92,000  July   11919 

Allegheny  &  Bellevue  1st  mtge  1890        5  J-J  23.000  Nov    1  1920 

Allegheny  St  1st  mortgage 1890       5  34,000  1920 

Perry  St  1st  mortgage 1890        5  J-J  4,000   Nov    11920 

Troy  Hill  1st  mortgage 1890       5  J-J  41,000  Nov    11920 

Bonds. — The  consolidated  mortgage  of  1942  Is  for  $1,250,000,  of  which 
the  balance  unissued  Is  In  the  hands  of  trustee  to  retire  all  the  other  Issues; 
mortgage  trustee  Is  the  Fidelity  Title  &  Trust  Co..  Pittsburgh. 

ROAD. — Embraces  33  miles  of  track  (Including  sidings)  on  about  17 
miles  of  street;  rails  mostly  90-lb.  girder. — V.  63,  p.  189. 

(b)  Pittsburgh  &   Birmingham  Traction. — A  trolley  road. 

On  Jan.  1  1902  leased  for  999  years  to  the  United  Traction  Co.,  which  has 
agreed  to  pay  all  Interest,  taxes,  &c,  and  also  $150,000  annually  as  rental. 
Lease  Is  guaranteed  by  the  Philadelphia  Co. 

•  ORGANIZATION. — Incorporated  Aug.  15  1889;  Nov.  19  1889  leased 
P.  &  B.  Passenger  Ry.,  Including  South  Side  Pass.  Ry.  Co.  Has  also  leased 
and  operated  since  Dec.  1891  Pittsburgh  Incline  Plane  Co.  and  Mt.  Oliver, 
Incline  Plane  Co.:  operates  also  Blrm.  Knoxvllle  &  Allentown  Traction  Co. 
In  Aug.  1900  purchased  the  $400,000  capital  stock  of  the  West  Liberty 
Street  Ry.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71.  p.  343. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50) Text         $3,000,000  See  text 

1st     mortgage,     gold,     5s     1    1889       5  g  M-N         1.500,000  Nov    11929 

($1,000)     c* ]  Fidelity  Trust  Co.  of  Philadelphia,  Trustee. 

Bonds 5  A-O  52.000 

Guaranteed  Bonds — 
Blrm    Knox    &   A    1st   mtge.)    1891        6  g  MS  500,000  Sept   1  1931 

gold.  Interest  guaranteed  ./Fidelity  Trust  Co..  Philadelphia,  Trustee. 
Brownsville  Ave  St  Ry   IstM..    1896       5  FA  300.000  Aug    1  1926 

West  Liberty  St  Ry  1st  mtge/  1900       5  g  J-J  400.000  July   1  1930 

I  Pittsburgh  Trust  Co.,  Trustee. 

ROAD. — Operates  33.80"  miles  of  track,  laid  with  90-lb.  rails,  as  follows: 
Main  line,  24  miles;  Brownsville  Ave.  Ry.  (all  Its  $300,000  stock  owned). 
7.33  miles:  Inclines,  2  miles. 

ANNUAL  REPORT. — Not  now  an  operating  company. — V.  69,  p.  332, 
334;  V.  71,  p.  343;  V.  72.  p.  776. 
LINES   LEASED    TO    PITTSBURGH    &    BIRMINGHAM   TRACTION. 

Mt.  Oliver  Incline  Ry  — Owned,  leased  and  operated  by  Pittsburgh  & 
Birmingham  Traction  Co.  Stock,  $100,000.  Bonds,  1st  M.  6s.  M.  &  N.. 
due  Nov.  1  1901.  $41,500.     Up  to  Sept.  1909  these  bonds  not  taken  up. 

Pittsburgh  Incline  Plane. — Leased  for  999  years  to  Pittsburgh  &  Birming- 
ham Traction  Co.,  at  rental  equal  to  Interest  on  bonds  and  10  %  on  $150,000 
stock,  free  of  tax;  dividends  were  9%  yearly  for  some  time,  balance  being 
carried  to  surplus;  but  latterly  Increased  to  10  %. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100),  full  paid Q-F  $150,000  See  text 

1st  mtge  ($1 .000  each) c*  1889       6  J-J  150,000  July    1  1919 

f   1890       6  J-J  100,000  June  1  1910 

2nd  mortgage {Subject  to  call  on  any  June  1  after  1894. 

lint,  at  Fidelity  Trust  Co..  Phlla..  Trustee. 

ROAD. — Road  extends  from  Forty  H1U,  Pittsburgh,  on  Bradford  Street 
to  Washington  Avenue,  on  top  of  hill. — V.  71,  p.  343. 

(c)  Pittsburgh  &  Charleroi   Street  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  April  19  1902  and  took  over  the  Char- 
leroi &  West  Side  Ry.;  Is  leased  to  the  United  Traction  Co.  for  900  years 
from  May  15  1902.  Rental  is  $1,000  per  year.  Bonds  are  guaranteed, 
principal  and  Interest,  by  the  United  Traction  Co.  and  the  Philadelphia  Co. 
The  entlie  issue  of  bonds  was  offered  by  T.  Mellon  &  Sons  and  the  Union 
Trust  Co.  of  Pittsburgh  In  May  1902. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500,000  ($50) $2,500,000     

Charleroi  &  West  Side  1st  M 5%  75.000  Sept   11929 

Pitts  &  Charleroi  1st  M,  $2,-\   1902       5  g  M-N         2,425,000  May   1  1932 

500.000,  gold  ($1,000)     c*]lnt.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 

Bonds. — Of  the  Plttsb.  &  Charleroi  bonds,  $75,000  Is  reserved  to  retire  a 
Uke  amouut  of  Charleroi  &  West  Side  bonds.     See  V.  74,  p.  1039. 

ROAD. — Operates  a  road  between  Pittsburgh  and  Allenport,  by  way  of 
Castle  Shannon,  Finleyvllle,  Monongahela  City  and  Charleroi,  a  distance  of 
34  M  miles.     Completed  In  Sept.  1903. 

OFFICERS  — Pres.,  J.  D.  Callery;  Sec.  W.  B.  Carson;  Treas..  C.  J. 
Braun  Jr.— V.  74.  p.  1039.  1090;  V.  76,  p.  752 

(d)  Allegheny  Bellevue  &  Perrysville  Ry. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Feb.  8  1905.  En- 
tire stock  Is  owned  by  the  Philadelphia  Co.  Is  leased  to  the  United  Traction 
Co.  for  995  years  from  March  1  1905  at  a  rental  of  10  %  on  the  stock. 

STOCK'AND  BONDS.—      D  tr.  n  er.s  .       Outstanding.    Maturity. 

Stock  $250,000  ($50) 10  $250,000         See  text. 

1st  mtge  $500,000  gold  guarl    1905  g  A-O  500,000  April  1  1935 

($1.000) c/Penn.  Co.  for  Ins.  on  L.&G.A..  Phlla.,  Trus. 

Bonds. — Are  guaranteed,  prln.  &  int.,  by  Phlla.  Co.  Interest  is  payable 
at  company's  office  or  by  Brown  Bros.  &  Co.,  N.  Y.  and  Phila.  No  sink- 
ing fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  8K  miles  of  track  from  Allegheny,  via  Westvlew,  to 
Bellevue.     Gauge,  5  ft.  2)4  In. 

(e)  Ben  Avon  &  Emsworth  Street  Ry. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  June  17  1903. 
Entire  stock  Is  owned  by  the  Philadelphia  Co.  Is  leased  to  the  United  Trac- 
tion Co.  of  Pittsburgh  for  995  years  from  April  1  1906  at  5  %  on  stock. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000   ($50) A-O  $100,000      See  text. 

1st  mortgage,  $300,000,  gold,  f   1906  5g  300,000  April  1  1936 

guar j  Fidelity  Title  &  Trust  Co..  Plttsb.,  Trustee. 

(interest  at  company's  office. 

Bonds.— Are  guaranteed,  principal  and  Interest,  by  the  Philadelphia  Co. 

ROAD. — Operates  5.42  miles  of  track  from  Avalon  to  Dlxmont.  Gauge, 
5  ft.  2H  In. 

OFFICERS. — Pres.,  Jas.  D.  Callery;  V.-P.,  S.  L.  Tone;  Sec,  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 

(3)   Consolidated  Traction.— Trolley  road. 

ORGANIZATION. — Chartered  July  15  1895.  The  company  absorbed 
the  Fort  Pitt  Traction  Co.  (a  consolidation  of  Fort  Pitt  Pass.  Ry.,  Gross 
Street  Ry.,  Highland  Park  Street  Ry.  and  Negley  Street  Ry.),  and  assumed 
Its  leases  of  the  Citizens'  and  the  Allegheny  Traction  companies,  and  has 
acquired  the  control  of  the  Pittsburgh,  the  Duqusene  and  the  Central  Trac- 
tion companies.  In  1902  leased  the  Monongahela  St.  Ry.  and  the  Subur- 
ban Rap.  Tran.  Street  Ry.  Owns  all  stock  of  the  Ardmore  Street  Ry., 
and  guarantees  its  bonds,   principal  and  Interest.     V.  88,  p.  882. 

On  Dec  4  1901  the  stockholders  of  Philadelphia  Company  approved 
plan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
In  V.  73,  p.  1112.  284,299  shares  common  and  232,760  shares  preferred 
have  been  so  exchanged. 

STOCK —  Par.        Interest.       Outstanding.    Dividend. 

Common  stock $50  J-J  $15,000,000    July'u'.),i% 

Preferred  stock,  6%  cum 50  6  M-N        12,000.000     May'09.3% 

Equipment  Trust  certificates!    1908  6  F-A  252,000  See  text 

$280  ,000 /  Colonial  Trust  Co. ,  Plttstm  rgh ,  Trustee. 

Fort  Pitt  Tract  mtge  $1,000.-1   1895       5  g  J-D        $1,000,000   Dec    2   1935 

000  ($1,000)  g  not  red.. c*  lint,  at  Pitts.  Trust  Co.,  Pitts.,  Trustee. 
Notes  payable  June  30  1909 1,772,973     

Stock. — The  p  ef.  stock  carries  cum.  dividends  of  6  %  per  annum. 
and  has  the  right  to  participate  equally  with  the  common  stock  when 
that  has  received  6  %.  All  arrears  of  dividends  were  paid  up  In  Jan.  1903. 
V.  76,  p.  48.  First  dividend  of  1  %  on  common  paid  Jan.  2  1903;  then 
1  %  Julv  1903.  In  1904,  2%;  in  1905,  2%;  in  1906,  2%;  in  1907,  2%;  In 
1908,  2%;  in  1909,  Jan.,  1%;  July.  1%. 

Bonds. — The  equipment  trust  certificates  mature  in  10  annual  install- 
ments of  $28,000  each  from  Feb.  1  1909  to  Feb.  1  1918  Inclusive;  $28,000 
were  retired  Feb.  1909;  they  are  secured  by  50  cars  costing  $350,000. 


The  Fort  Pitt  Tract,  bonds  are  secured  by  the  deposit  of  the  shares  of  the 
constituent  companies  out  of  which  the  Fort  Pitt  Co.  was  formed,  namely, 
$300,000  Fort  Pitt  Pass.  Ry.  stock,  $100,000  Gross  St.  Ry.  stock,  $100,000 
Highland  Park  St.  Ry.  stock.  $100,000  Negley  St.  Ry.  stock. 

ROAD. — Controls  about  126  miles  of  track  In  all. 

OFFICERS.— Pres..  J.  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec.  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr.;  Aud.,  C.  S.  Mitchell. — V.  73,  p.  553,  723; 
V.  76,  p.  48;  V.  79.  p.  627;  V.  86.  p.  284;  V.  88,  p.  882. 

(1)   Ardmore  Street  Ry. 

ORGANIZATION. — Incorporated   In   Pennsylvania  on   Oct.   31    1907 
Road  mostly  on  private  right  of  way.     Franchises  In  boroughs  are  perpetual. 
Consolidated  traction  owns  all  the  stock  and  guarantees  the  bonds,  prln. 
and  Int.     V.  88,  p.  881. 

STOCK   AND   BONDS. —        Date.     Interest.     Outstanding.     Maturity. 

Stock  $14,000  ($50) See  text 

1st    mort.    $1,250,000    gold\    1908        5  g  A-O        $1,000,000   April  1  1958 

($1,000) c'/Int.  at  Colonial  Trust  Co.,  Plttsb.,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  betterments. 
No  sink,  fund,  but  subject  to  call  at  105  and  interest. 

ROAD. — Operates  bet.  Wllklnsburg  &  East  Pittsburgh.— V.  88.  p.  881. 
LINES  CONTROLLED   BY  CONSOLIDATED  TRACTION. 

(a)  Allegheny  Traction. 

ORGANIZATION.— Incorporated  July  23  1890.  April  1  1896  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950  years  at  a 
rental  of  $25,000  per  annum. 

STOCK  AND  BONDS —            Date.        Interest.     Outstanding.  Last div, etc. 
Stock,  $500 .000  (par  $50) 5%  $500,000         See  text. 

Guaranteed  Bonds — 
MUlvale   Etna  &  Sharps- 1  1893     5  g  M-N  750,000  Nov    11923 

burg  1st  M.  $750,000  g  /Int.  at  Pittsburgh  Tr.  Co.,  Pittsburgh,  Trustee. 

Dividends. — The  semi-annual  dividend  of  2H%  due  June  11901  was 
passed,  the  proceeds  being  used  to  pay  off  the  floating  debt.  In  1902, 
4H%;  In  1903,  1904.  1905,  1906,  1907  and  1908,  5%. 

ROAD. — Including  Mlllvale  Etna  &  Sharpsburg,  18 ]4  miles  of  road. 

(b)  Central  Traction.— Trolley. 

LEASE. — Incorporated  Dec.  21  1888.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  3  %  per  annum  on  par  value 
of  $1,500,000  stock  (see  V.  61.  p.  1154);  and  in  May  1896  stockholders 
were  offered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
redeemed  at  $30  per  share  on  Oct.  1     1896    in  Consolidated  Traction  Co. 

Preferred  stock  at  par.     29,133  shares  of  Cent.  Trac  stock  (out  of  30,000) 
ave  been  so  exchanged.     V.  62.  p.  1087. 
STOCK  AND  BONDS — Miles.  Date.    Interest.    Outstanding.      Maturity. 

Stock  ($50)  see  text 3  %A-031  /  30,000  shs.  1  See 

130  paid  up/  text. 

IstM.  $375,000  cable/  6       1889       5  J-J  $375,000  July    11929 

line,  $500.  \  Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled. 
IstM.  $250,000 1  4  1894        6  A-O  125,000  Oct     11924 

($1,000) /interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends. — Feb.  1,  1892,  $2  50  In  stock;  In  1896,  Feb.,  2%  In  cash; 
In  1898,  Nov..  1  VS  %  in  cash;  In  1899  and  since  3  %  per  year. 

ROAD. — 8.5  miles  of  road,  of  which  It  controlled  by  ownership  of  cap- 
ital stock.  Central  Passenger  Ry.,  3J4  miles. — V.  62.  p.  948,  1087. 

(c)  Citizens'  Traction. — A  trolley  road. 

ORGANIZATION.— Incorpora  ed  July  6  1887.  On  Sept.  1  1887  pur- 
chased the  entire  capital  stock  ($200  000  of  the  Citizens  Passenger  Ry., 
which  It  now  holds. 

LEASE. — Leased  from  Nov.  1  1895  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  years  at  6  %  per  annum  on  $3,000,000  capital 
stock.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,000, 
and  at  maturity  mortgage  debt.     V.  61.  p.  661. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid. 6  M-N        $3.000,000f.p.  See  text. 

1st  mortgage     ($1,000)      Not     11887       5  A-O  1,250,000  Oct     11927 

subject  to  call /Fid.  Title  &  Tr.  Co.,  Pittsburgh,  Trustee. 

Bonds  of  lines  whose  stocks  are  owned — 
Penn  St.  Pass.  Ry.  IstM 1892       5  J-D  250.000  June  1  1922 

Interest  and  dividends  payable  at  Union  Nat.  Bank,  Pittsburgh,  Pa. 

ROAD. — Owns  30.5  miles  of  track  on  15  miles  of  street. — V.  60,  p.  930; 
V.  61,  p.  112,  516.  661. 

(d)  Duquesne  Traction. — A  trolley  road. 

LEASE. — Incorporated  Jan.  25  1890.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  4  %  on  the  $3,000,000  stock, 
but  dividends  for  a  year  and  a  half  were  withheld  for  payment  of  floating 
debt  of  $180,000.  In  May,  1896  stockholders  were  allowed  to  exchange 
their  stock  for  receipts,  redeemed  Oct.  1  1896  at  $37  per  share  In  6  %  pre- 
ferred stock  of  Consolidated  Traction  Company  at  par.  52,535  shares  out 
of  60,000  have  been  so  exchanged.     See  V.  62.  p.  1087. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid. / Text.  3.000,000       See  text. 

lDlv.  payable  at  Fidel.  Tit.  &  Tr.  Co.,  Pitts. 

1st   mortgage.. --C*j      !890     5  J-J  1,500,000  July    1  1930 

1  Fidelity  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Dividends  were  5%,  J-J,  but  in  1893  and  1894  none  paid;  In  1895,  4%; 
In  1896,  none;  in  1898,  3%;  in  1899  and  since,  4%  yearly. 

ROAD. — At  time  of  lease  In  1896  controlled  11  companies,  having  33  3-16 
miles  of  road. — V.  60,  p.  930;  V.  61,  p.  153,  794,  1154;  V.  62,  p.  948,  1087. 

(e)  Fort  Pitt  Traction. — See  "Consol.  Traction  Co. 

(f)  Monongahela  Street  Railway — 

ORGANIZATION. — On  May  26  1898,  absorbed  by  consolidation  the 
Schenley  Park  &  Highland,  Homestead  &  Highlands,  Braddock  &  Home- 
stead and  the  Braddock  &  Duquesne. 

In  Dec.  1901  the  Monongahela  Street  Ry.,  the  Wllklnsburg  &  East 
Pittsburgh  Street  Ry.,  the  Wllklnsburg  &  Verona  Street  Ry.  and  the 
Pltcairn  &  Wilmerdlng  Street  Ry.  (construction  of  latter  two  roads  com- 
pleted during  year  1903-04),  were  merged  in  the  Monongahela  Street  Ry. 
and  stock  was  increased  from  $1,000,000  to  $7,000,000.  See  V.  73, 
p.  1112.  On  Jan.  1  1902  the  Monongahela  Street  Ry.  was  leased  for  999 
years  to  the  Consolidated  Traction  Co.  for  interest,  taxes,  etc.,  and  an 
annual  rental  beginning  with  $165,000  the  first  year  and  Increasing  $18,750 
each  year  until  $315,000  Is  reached.  Lease  Is  guaranteed  by  Philadelphia 
Co.  First  dividend  under  lease  (2%)  was  paid  in  July,  1904.  .  See  V.  79, 
p.  269.  In  1905,  Jan.,  1^%;  July,  1  3-5%;  in  1906,  3.26%;  In  1907,  3M%; 
in  1908,  3.86%;  in  1909,  4.12%. 

STOCK  AND  BONDS — Miles.  Date.  Interest.     Outstanding.       Maturity. 

Stock.  $7.000,000 ..    See   text     $7,000,000      See  text. 

Mon.  St.  Ry.  1st  mort.,1       17        1898     5  g  J-D  1,000,000    June  1  1928 

$1,000,000  gold /      Union  Trust  Co.,  Pittsburgh,  Trustee. 

Wilk.     &     E.    P.      M.l 

$2,000,000  gold}       ..        1899     5  g  M-S  2,000,000  Sept   11929 

($1,000)    c&rj 

Wllk.  &Ver.M.,  $700,1        --        1901     5  g  J-D  602,000  June  1  1931 

000,  g.   ($l,000)c&r/ 
Pt.   &  Wil.  M.,  $700,-1        --        1901     5  g  J-J  554,000     July    11931 

000,  g.  ($1,000)  c&rj 

Bonds. — The  Union  Trust  Co.  of  Pittsburgh  is  trustee  of  all  mortgages 
and  interest  Is  payable  at  Mellon  National  Bank.  The  Wllks.  &  Ver.  bonds 
are  guaranteed,  prln.  &  int.,  by  Wilk.  &  E.  Pitts.  St.  Ry.  Co.,  Monongahela 
St.  Ry.  Co.,  Consol.  Traction  Co.  and  Phlla.  Co.  of  Pittsburgh. 

ROAD. — Owns  61.2  miles  of  track.  Including  branches;  90-lb.  rails. 

REPORT. — Not  now  an  operating  company. 

OFFICERS.— Pres.,  W.  L.  Mellon;  V.-P  ,  A.  W.  Mellon;  Treas.,  W.  S. 
Mitchell. — V.  72,  p.  776;  V.  79,  p.  269,  627,  735. 

(g)  Pittsburgh  Traction. — A  trolley  road. 
ORGANIZATION. — Incorporated  April  30  1887. 

LEASE. — Leased  from  April  2  1896  to  the  Consolidated  Traction  for  950 
years  at  7%  on  the  $2,500,000  stock  (see  V.  61,  p.  1154)  but  1  H  years' 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7  %  Is  now 
being  paid.  In  May  1896  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  share  on  Oct.  1  1896  in  preferred  stock  of 
Consol.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged. 
See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000  capital  stock 
of  Bloomfield  Street  Ry.  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($50)  -. --        7  A-O  31   $38  per  sh.  pd.  In. See  text 

1st  mtge  5s c*/   1887        5  A-O  $750,000   Oct     1  1927 

\Fldellty  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Guaranteed  Bonds— 
Bloomfield     Street     Ry     lstl    1893       5  F-A  250,000  Aug    1  1933 

cur c*/Interest  at  Pittsburgh  Trust  Co.,  Trustee. 

Stock. — Issued  50,000  shares,  on  which  $38  each  has  been  paid.  | 
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DIVIDENDS. — At  company's  office,  Pittsburgh.     Dividends  In   1895. 
0  %:  In  1896.  none — see  above;  In  1898,  5H  %;  in  1899  and  since   7  %. 
ROAD. — Owns  12.67  miles  of  track.     Bloomfleld  St.  Ry.  owns  3  miles. 

lh>  Suburban  Rapid  Transit  Street  Ry. 

ORGANIZATION. — Was  leased  on  Jan.  1  1902  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all  charges, 
Including  Interest  and  taxes. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity. 

Stock  J  1,400, 000 J-J  $1,400,000  July '09,  2% 

1st      mtge      $200,000      gold"!    1893        6  g  M-S  200,000  Sept   1  1913 

($1,000) cjlnt.  at  Safe  Dep.  &  Trust  Co.,  Pitts.,  Trustee 

Dividends. — In  1903,  4%;  In  1904,  Jan.,  2%;  July,  1  X  %;  in  1905,  4  %;  In 
1906,  4%;  In  1907,  4%;  in  1908,  4%;  in  1909,  Jan.,  2%;  July,  2%. 

ROAD. — Operates  11.29  miles  of  track  on  6  miles  of  street. 

(i)  Morningside  Electric  Street  Ry. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  July  14  1904. 
Entire  stock  is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consolidated 
Traction  Co.  for  995  years  from  Sept.  30  1905  at  a  rental  of  5  %  on  stock. 

STOCK  AND   BONDS —        Date.      Interest.     Outstanding.       Maturity. 

Stock,  $24,000    ($50) 5  A-O  $24,000      See  text. 

1st   mortgage,  $200,000,  gold,]    1905      5  g  A-O  200,000  Oct    1    1935 

guaranteed,   principal     andflnt.  at  office  of  Brown  Bros.  &  Co.,  Phlla. 

Interest  by  PhlladelphlaCo  JPenn  Co. for  Ins. on  Lives  &  G. A., Phlla., trust 

ROAD. — Operates  3  1-3  miles  of  track.     Gauge  5  ft.  2H  in. 

OFFICERS.— Pres..  Jas.  D.  CaUery;  V.-P..  S.  L.  Tone;  Sec..  W.  B. 
Carson;  Treas.,  C.  J.  Braun  Jr. 

(4)  Seventeenth  Street  Incline  Plane  Co. 

ORGANIZATION. — Is  a  reorganization  on  Dec.  28  1904  of  the  Penn.  In- 
cline Plane  Co.  Entire  stock  Is  owned  by  the  Philadelphia  Co.  Is  operated 
by  the  Pittsburgh  Rys.  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($50) $250,000     

1st    mtge    $125,000    ($1,000)1    1905     5  cur  M-S  125,000  Mch    11935 

guar c*jlnt.  at  Colonial  Tr  Co..  Pittsburgh,  Trustee. 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call.  Are  guaran- 
teed, prin.  &  Int..  bv  the  PhlladelphlaCo 

OFFICERS.— Pres.,  J.  D.  Callery:  V.-P.,  S.  L.  Tone;  Sec,  W.  B.  Car- 
son; Treas.,  C.  J.  Braun  Jr.;  Aud.,  C.  S.  Mitchell. 

(5)  Beaver  Valley  Traction. — A  trolley  road. 

In  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Co.  of  Pitts- 
burgh.    V.  81.  p.  506. 

ORGANIZATION. — Incorporated  in  Penn.  In  perpetuity  June  29  1891, 
and  owns  entire  stock  of  Beaver  Valley  St.  Ity.  and  of  Central  Electric  St.  Ry 
Co.,  purchased  Aug.  8  1891,  operating  them  as  one  road  under  999-ycar 
lease.     Charter  and  franchise  perpetual. 

In  1900  stock  was  Increased  from  $300  000  to  $1,000,000  and  then  pur- 
chased the  stock  and  property  of  the  People's  Electric  Street  Ry.  of  Roches- 
ter, the  College  &  Grandvlew  Electric  Street  Ry.,  the  Rochester  &  Monaca 
Electric  St.  Ry.  and  the  Beaver  &  Vanport  Electric  St.  Ry.;  also  owns  en- 
tire capital  stock  of  Riverview  Electric  St.  Ry.  Co.,  the  Freedom  &  Conway 
Electric  St  Ry.  Co.  and  the  Vanport  Electric  St.  Ry.  Co.,  none  of  which 
have  any  separate  bond  issues.  In  Jan.  1902  authority  was  given  to  in- 
crease stock  from  $1  ,000,000  to  $1 ,500,000. 

STOCI\   WD  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1  500. COO  (par  $50) $1,075,000     

1st  mtge  $150,000  gold cf   1891        6  g  J-J  150,000  July    1  1911 

lint,  at  Union  Trust  Co.,  Pittsburgh,  Trustee. 
2d     mtge     $100,000     ($500)\   1895        6  g  A-O  100,000  Oct     11915 

gold    c*]lnt.  at  Union  Trust  Co.,  Pittsburgh,  Trustee. 

1st  con  mtge  $1,000,000  gold  r   1900       5  g  A-O  675,000  Oct     11950 

gold    c*'Int.  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

[     Annuities,  Philadelphia,  Trustee. 
Gen  mtge  $3,000,000  ($1,000)1    1903       5  g  M-N  500,000  Nov    11953 

gold   : c*]lnt.  at  Northern  Trust  Co.,  Phlla.,  Trustee. 

People's  EI  St  Ry  1st  M  gold..    1892       6  M-N  50,000  May    11912 

People's   Elec   Street    Ry    2dl    1895        6  F-A  25.000   Feb     20     15 

mtge  gold ./Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bands. — Of  the  $1 ,000,000  consols,  $325,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  are  redeemable  at  110  and  accrued  interest.  V.  71,  p. 
913.  Of  the  new  general  mortgage  for  $3,000,000,  $1,000,000  are  reserved 
for  prior  liens  and  the  remainder  for  extensions  and  Improvements  at  75  % 
of  cost.  The  new  bonds  are  redeemable  In  any  amount  at  any  time  at  110 
and  Int.     See  V.  77.  p.  2158. 

ROAD. — Owns  and  operates  35.68  miles  of  track, connecting  the  various 
towns  and  boroughs  In  the  Beaver  Valley,  from  Morado  Park  southerly,  via 
Beaver  Falls,  to  Beaver  and  Vanport  and  to  Rochester  and  Conway.  Laid 
with  90-lb.  and  73-lb.  girder  rails.  Owns  48  cars,  with  street-sprinkler  and 
snow-sweeper. 

EARNINGS. — For  year  ending  June  30  1907.  gross,  $268,636;  net  after 
taxes.  $108,182;  Int.,  $80,699;  surp..  $27,482.     No  later  figures  published. 

OFFICERS.— Pres..  J.  D.  Callery,  Pittsburgh;  V.-P..  S.  L.  Tone;  Sec, 
W.  B.  Carson;  Treas.,  C.  J.  Braun  Jr.;  Auditor.  C.  S.  Mitchell.— V.  77.  p. 
1224.  2158;  V.  81,  p.  506,  1664,  1790;  V.  87.  p.  345. 

(6)  Pittsburgh  &  Beaver  Street  Railway  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated     In     Pennsylvania     Jan.     23     1901. 

Franchises  perpetual.  Capital  stock  $235,000  ($50  par),  all  owned  by 
Philadelphia  Co.  Bonds  authorized,  first  mortgage  gold,  $1,500,000; 
Issued.  $750,000,  all  owned  by  the  Philadelphia  Co.;  dated  July  1  1908. 
due  July  1  1938.  Int.  5%,  payable  Jan.  and  July  at  company's  office. 
Pittsburgh.     Union  Trust  Co.  of  Pittsburgh,  trustee. 

ROAD. — Operates  14.95  miles  In  and  between  Baden,  Beaver  County, 
and  Leetsdale,  Allegheny  County.  Pa. 


OFFICERS. — Chairman  of  Board,  E.  C.  Converse,  Norwich  Conn  ■ 
Pres..  W.  S.  Kuhn;  V.-P.,  Jas.  S.  Kuhn;  Sec,  Robt.  P.  Watt;  Treas.,  J  B  ' 
Van  Wagener,  all  of  Pittsburgh. — V.  83,  p.  325,  689;  V.  84,  p.  451.  997- 
V.  85,  p.  285,  532:    V.  86,  p.  422,  1411;    V.  88,  p.  508. 

(1)    Pittsburgh  McKeesport  &  Greensburg  Ry. — A  trolley  road. 

In  1907  the  West  Penn  Railways  acquired  a  controlling  Interest. 

ORGANIZATION. — A  consolidation  on  June  28  1901  of  the  Greensburg 
&  Hempfleld  Electric  St.  Ry.  and  the  Westmoreland  Ry.  All  franchises  are 
perpetual  and  about  two-thirds  of  the  road  Is  over  private  right  of  way. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity 

Stock,  $1.500,000 $1,030,000 

1st   M,    $1,500,000    ($1,000), (    1901        5  g  J-J  1,500,000  July  1    1931 

gold    c{  Int.  at  Harrlsburg  Tr.  Co.,  Harrisb.,  Trustee. 

lor  at  Manufacturers'Tr. Co. .Providence,  R.  I. 

ROAD. — Owns  and  operates  28.9  miles  of  track  from  Trafford  City  (where 
connection  Is  made  with  the  Pittsburgh  Rys.  Co.)  through  Jeannette  and 
Greensburg  to  Youngwood  and  Hunker.  74-lb.  T  and  90-lb.  girder  rail. 
Gauge,  5  ft.  2H  In.;  22  cars.  Owns  In  fee  one  pleasure  park.  Power  sup- 
plied by  the  Westmoreland  Light,  Heat  &  Power  Co. 

OFFICERS.— Pres..  L.  B.  Huff;  V.-P..  W.  S.  Kuhn;  Treas..  J.  B.  Van 
Wagner;  Sec,  Byron  Trimble;  Supt.,  M.  A.  Coffey. — V.  76,  p.  811;  V.  83. 
p.  1525;  V.  84,  p.  221. 

PITTSBURGH  &  BUTLER  STREET  RY.— Interurban  trolley. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Jan.  1905.  Has  a 
long-time  contract  with  the  Pittsburgh  Railways  Co.  for  the  use  of  their 
tracks  from  Liberty  and  Market  Streets,  Pittsburgh,  to  Etna.  Private 
right  of  way  from  Etna  to  Butler. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($50) $1,500,000 

1st  mtge  $1,500,000  ($l,000)f    1905       5  g  M-N         1.500.000  May    11935 

I       gold    c*|Int.  at  Pitts.  Trust  Co.,  trustee,  or  Colonial 

I     Trust  Co..  New  York, 
j      Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD. — Total  length  of  line,  38.51    miles,   between   Butler  and   Pltts- 
I  burgh,  Pa.,  of  which  5.4  miles  are  over  the  tracks  of  the  Pittsburgh  Railway 
Co.     Standard  gauge;  70-lb.  T  and  girder  rails;  18  cars. 

OFFICERS. — Pres.,   George   Heard,   Pittsburgh;   1st  V.-P.,   George  E. 
Tener.  Sewlckley;  2d  V.-P.,  Chas.  Gib  on  Jr.,  Pittsburgh;  Sec.  and  Treas., 
D.  I.  Parkinson,  Pittsburgh;  Gen.  Mgr.,  W.  H.  Pape,  Butler. — V.  81,  p. 
,  1849;  V.  82,  p.  1157;  V.  84.  p.  1552. 


WEST  PENN  RAILWAYS  CO.— Trolley  and  electric  lighting. 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  Feb.  17  1904  and 
Is  a  consolidation  of  the  Pittsburgh  McKeesport  &  Connellsvllle  Ry.,  the 
Unlontown  &  Monongahela  Valley  Ry.,  the  Connellsvllle  Suburban  Street 
Ry..  the  Greensburg  &  Southern  Electric  Street  Ry.  and  of  10  electric 
lighting  companies  In  various  cities  and  towns  tributary  to  the  road.  In 
May  1906  acquired  the  controlling  Interest  In  the  McKeesport  &  Duquesne 
Bridge  Co.  and  the  entire  capital  stock  of  Latrobe  Street  Ry.  In  addition 
to  street  railway,  does  electric-lighting  and  power  business;  also  owns 
Olympla  Park,  a  summer  resort  of  76  acres  within  2  miles  of  the  city. 
Franchises  are  for  999  years.  N.  W.  Halsey  &  Co  New  York,  and  the 
Municipal  &  Corporation  Securities  Co.  of  Pittsburgh  offered  the  bonds  for 
sale  In  May  1905.  (V.  80.  p.  1914.)  In  1907  acquired  a  majority  of  the 
stock  of  the  Pittsburgh   McKeesport  &  Greensburg  Ry.     V.  85.  p.  285. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Common  $3,250,000  ($100).. $3  250  000 

Preferred  $2,750,000  5%  non-1    5  Q-F  2,750,000  Aug.  '09.1  'ii 

cum  ($100) / 

First    mtge    $6,000,000    gold]    1905        5  g  A-O  5.496.000   Jan    1    1931 

($5oo  and  $1,000)  . e*JInt.  at  Colonial  Trust  Co  ,  N     Y      Trustee 

P  McK    &  C     1st  con  mtge.l    1901        5  J-J  3,000,000  Jan    1    1931 

$3,500,000   ($1,000),  gold. \ Interest  at  Mercantile  Trust  Co.,  Pittsburgh 

Cannot  be  called I     Trustee. 

Con  Sub  St  Ry  mtge,  $175.-1    1902       5  g  J-J  175.000  Jan    1    1932 

000,   guar /Int.  at  Mercantile  Trust  Co.,  Pitts..  Trustee. 

Bonds. — In  addition  to  the  Issues  given  above,  there  are  $469,000  under- 
lying Hens  outstanding,  but  as  these  will  be  taken  up  with  a  like  amount 
of  the  new  bonds,  we  omit  them  from  the  statement.  Of  the  new  $6,000  000 
bonds,  $504,000  are  reserved  to  retire  prior  liens.  No.  sink.  fd.  and  arc' not 
subject  to  call.  See  V.  80,  p.  1914.  As  additional  security  for  bonds  $999  - 
600  stk.  of  West  Penn.  Interur.  Rys..  $2,999,600  of  Pitts.  McK.  &  Connells 
Ry.,  $149,600  of  Greensb.  &  Sou.  Elec.  St.  Ry..  $825,250  of  West  »Jenn 
Elec.  Co.,  $238,500  of  Westmoreland  Lt.,  Heat  &,  Pow.  Co.,  and  $100,000  of 
Latrobe  Street  Ry.  Co.,  making  a  total  of  $.r),.'U2,.r>.r>o  deposited  with  trustee 
The  Connellsv.  Sub.  bonds  were  guar.  p.  &  I.,  by  the  i'ltts.  McK.  &  Con- 
nellsvllle Street  Ry. 

Dividends — The  first  quarterly  dividend  on  preferred  stock    1  M  %    was 
paid  Feb.  1   HHifi  and  1  ';  %  was  paid  May  1  .  Aug.  I  and  Nov.  1,      In  1907 
5%:  In  1908.  5%;  In  1909.  Feb.,  1K%:  May.  lJ*%;Aug  .  \14%. 

EARNINGS.— For  year  ending  June  30  1909,  Including  subsidiary  com- 
l''}nicil'.  .gross:  Jl. 639,762;  net  (after  taxes),  $765,157;  fixed  charges, 
$456,714;  dividends  (5%),  $137,500;  surplus,  $170,943. 
■  iR.OA2: — °W,1S  an<J  operates  143.41  miles  of  road  from  Duquesne  (ad- 
Joining  Pittsburgh)  to  McKeesport.  Versailles,  Buena  Vista,  Mt.  Pleasant 
.Scottdale.  Connellsvllle,  Leiseurlng,  Dunbar,  Unlontown,  Falrchance' 
Latrobe  and  Greensburg.  This  Includes  the  mileage  of  the  Pitts.  McK.  & 
Oreenab  Ry  Laid  with  70-lb.  T  rail  In  the  country  and  heavy  girder  rails 
in  cities  anci  towns. 


PITTSBURGH  &  ALLEGHENY  VALLEY  RY— A  trolley   road. 

In  June  1906  control  of  the  road  was  acquired  by  M.  K.  McMullin  &  Co. 
of  Pittsburgh.     See  V.  82,  p.  1438. 

Receivership. — On  July  18  1907  the  Guarantee  Title  &  Trust  Co.  of  Pitts- 
burgh was  appointed  receiver.     V.  85,  p.  161. 

Foreclosure. — Proceedings  were  commenced  Feb.  1909  to  foreclose  the 
first  mortgage.     For  proposed  reorganization  plan  see  V.  88,  p.  507. 

ORGANIZATION. — Incorporated  in  Pennsylvania  as  a  consolidation  In 
December  1902  of  the  Apollo  Vandergrlft  &  Leechburg  llectric  Street  Ry. 
and  the  Vandergrlft  &  New  Kensington  Street  Ry.  Owns  entire  capital 
stock  of  the  Apollo  Electric  Light,  Heat  &  Power  Co.,  the  Leechburg  Elec- 
tric Light  &  Power  Co.  and  the  Klsklmlnetas  Bridge  Co.  Will  operate  over 
private  rights  of  way  except  In  towns. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.     Maturity 

Stock,  $1,500.000 (?)  

1st    mtge,    $1,100,000,    gold]     1903       5  g  J-J  15       $533,000  Jan    15    1933 

($500  and  $1.000) cjSafe  Dep.  &  Trust  Co.,  Pittsburgh,  trustee. 

Stock  and  Bonds. — Correct  amount  of  stock  out  has  not  been  determined. 
Bonds  cannot  be  called  before  maturity.     See  V.  75,  p.  1401. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $46,455;  net,  $27,468 

ROAD. — Is  to  operate  20  miles  of  track  connecting  Apollo,  Vander- 
grlft, Hyde  Park  and  Leechburg  and  Valley  Camp,  Arnold,  New  Kensington 
and  Parnassus,  of  which  8  ^  miles  between  Apollo,  Vandergrlft,  Hyde  Park 
and  Leechburg  are  In  operation.     75-lb.  rail. 

OFFICERS. — Pres.,  O.  W.  Kennedy,  Unlontown,  Pa.;  Sec,  J.  D.  Orr, 
Leechburg, Pa.;  Treas.,  S.  M.  Jackson,  Apollo,  Pa. — V.  82.  p  1438:  V. 
85.  p.  161;  V.  86,  p.  982;  V.  87,  p.  740. 

PITTSBURGH  HARMONY  BUTLER  &   NEW  CASTLE  RY.  CO.— A 

trolley  road. 

ORGANIZATION. — Is  a  consolidation  In  1906  of  several  small  com. 
panies.  The  Union  Trust  Co.  of  Pittsburgh  and  Darr,  Luke  &  Moore  of- 
fered the  bonds  for  sale  in  Sept.  1906.     V.  83,  p.  752. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $3, 000, 000 $3,000,000 

1st     mtge     $3,500,000     goldl    1906       5  g  J-D  2,500,000  June  1  1936 

($1,000) .c*jlnt.  at  Union  Trust  Co..  Pittsburgh,  Trustee, 

Bonds. — The  $1,000,000  unissued  are  reserved  for  future  extensions. 

ROAD. — Operates  75  miles  of  track  from  Pittsburgh,  via  Wtxfoxd, 
Evans  City,  Harmony  and  Ellwood  City,  to  New  Castle,  with  a  branch  irom 
Evans  City  to  Butler.  Enters  Pittsburgh  over  the  tracks  of  the  Pittsburgh 
Rys.  Co.  On  July  4  1908  line  was  opened  between  Butler  and  New  Castle. 
Remainder  put  In  operation  on  Nov.  14  1908. 

OFFICERS. — Pres.,  R.  H.  Boggs;  V.-P.,  W.  A.  Goehring;  Sec.  and 
Treas.,  Mark  G.  Hlbbs;    Supt..  Harry  Ethredge. — V.  83,  p.  752. 

ST.  CLAIR  INCLINE  PLANE.— A  cable  road. 

ORGANIZATION.— Chartered  Sept.  9  1885.  Road  completed  In  1889. 
Stock,  $150,000,  f.  p.;  1st  mortgage,  $1,000  each;  6s,  M-N,  $75,000,  due 
Nov.  7  1909.  Interest  at  Mellon  Nat.  Bank.  Dividends:  In  Jan.  1893, 
2H  %;  July  1  1906,  1  %;  Jan.  1  1907,  1  %.  Road  is  four-tenths  of  a  mile 
ong.     Gross  earnings  for  1907  were  $21,929. 

OFFICERS. — Pres.  and  .Supt.,  W.  S.  Hughes;  Treas.,  R.  B.  Mellon;  Sec. 
H.  A.  Phillips.     Office.  514  Smithfield  St.,  Pittsburgh. 


PITTSFIELD,  MASS. 
PITTSFIELD  ELECTRIC  STREET  RY. 

ORGANIZATION. — Incorporated  In  1886;  present  charter  secured  on 
Oct.  1  1890. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000 .-  $300,000  1907  08.6% 

1st   mortgage   gold    $300,0001    1904       4  g  J-J  300,000  July    1  1923 

($1.000) .c*/lnt.  at  Berkshire  L.  &  Tr.  Co..  Plttsf'ld.Mass. 

ROAD. — Owns  29.51  miles  of  track.  Road  standard  gauge  with  60  and 
90-lb.  T  and  girder  rails.     Has  37  passenger  cars  and  5  other  cars. 

EARNINGS. — For  year  ending  Sept.  30  1908,  gross,  $206,656;  net, 
$61,797;  taxes  and  interest,  $25,094;  dividends  (8%)  on  $300,000  (includ- 
ing 2%  deferred  dividend),  $24,000;  Insurance,  $7,200;  park  expense, 
$1,976;    balance,  surplus,  $3,527. 

OFFICERS. — Pies.  P.  C.  Dolan;  Treas..  Charles  E.  Merrill;  Sec,  J.  M. 
Stevenson.— V.  79.  p.  1267;    V.  84    p.  868,  1308;    V.  86,  p.  230. 


PLATTSBURGH,  N.  Y. 

PLATTSBURGH  TRACTION  CO.— A  trolley  road. 

Control  is  held  by  the  Delaware  &  Hudson  Co. 

ORGANIZATION,   &c— Chartered   Mav  27   1896.     Franchise  50  years 
from  Nov.  20  1895.     Capital  stock,  $100. ooo  (par  $1001.      First  mtge.  0"„ 
gold  bonds  of  1896,  due  192(1;  Int.  J-J  at  New  York  Trust  Co.,  N.  Y.,  Tru* 
tee;  authorized,  $100,000:  Issued,  $80,000.     For  year  ending  Dec.  31  1908, 
gross,  $26,186;    net,  $10,737;    fixed  charges,  $8,157;    surplus,  $2,580. 

ROAD. — Owns  7.65  miles  of  track:  rail,  50-lb.  T.  Pres.,  E.  N.  Sander- 
son; V.-P.,  C.  S.  Sims;  2d  V.-P.,  W.  H.  Williams;  Sec,  Jas.  McCredle; 
Treas.  and  Gen.  Mgr.,  M.  C.  Carpender. 

PLYMOUTH,  MASS. 

BROCKTON  &  PLYMOUTH  STREET  RY. 

ORGANIZATION.— Chartered  on  Jan.  3  1900  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  In  the  towns  of  Pembroke  and  Kingston.  In  Sept. 
1900  was  consolidated  with  the  Plymouth  &  Kingston  Street  Ry.  and  the 
Brockton  &  Plymouth  Street  Ry.,  and  In  Nov.  1900  name  changed  as  above. 
In  Feb  1907  Mass.  RR.  Commission  granted  authority  to  do  a  freight 
business  In  the  towns  of  Whitman,  Hanson  and  Pembroke.  Franchise  per- 
petual. 
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STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $295,000  ($100).. $295,000       

Pref  $110,000  ($100)  6%  cum\ 

(redeemable  at  112) / 6  MS  15         110,000  Sept  15 '09  3  % 

1st    mortgage    $300,000    gold!    1900     4  H  g  J-D         260,000       Dec    1  1920 

($1  000) c*/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Plymouth  &  Kingston  1st  Ml    1890       5  J-J  35,000  Jan     1  1910 

$35,000($100, $500, $1,000)  cjlnt.  at  Internat.  Tr.  Co.,  Boston,  Trustee. 

Bonds.— Of  the  new  $300,000  mortgage,  $35,000  are  reserved  to  retire  the 
Plymouth  &  Kingston  Ry.  bonds.     See  V.  72,  p.  44. 

EARNINGS. — For  years  ending  Dec.  31  — 

1908.  1907.  1906.  1905.  1904. 

Gross  earnings $122,266     $119,365     $111,775     $102,143     $101,124 

Operating  expenses..     88,440         87,705         70.894         70.665         71.509 

Net  earnings $33,826       $31,660       $40,881        $31,478       $29,615 

Fixed  charges 26.755         21.379         21.855         2.1291  23,029 

Surplus $7,071        $10,281        $19,026        $10,187  $6,586 

Dividends. — An  Initial  dividend — 3% — was  paid  on  pref.  Sept.  15  1909. 

ROAD  — Plymouth  through  Kingston,  Pembroke  and  Hanson  to  Whit- 
man, 24.2  miles  of  track.  Operates  25  passenger  and  7  other  cars.  Stand- 
ard gauge.     60 -lb.  rail. 

OFFICERS. — Pres..  James  D.  Thurber:  V.-Ps.t  Chas.  I.  Litchfield  and 
Frederick  S.  Pratt;  Clerk,  Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer; 
Mgr.  it,  Trans.  Ag'ts,  Stone  &  Webster.  Boston. — V.77,  p. 2158;  V.88.p.748. 

POMEROY,  OHIO. 

OHIO  RIVER  ELECTRIC  RY.  &  POWER  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  1900.  Owns  all  the  capital  stock 
($50,000)  of  the  Pomeroy  &  Mlddleport  Electric  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000  ($25) $300,000     

1st  mtge  $315,000  gold($100,l    1900       5  g  J-J  315,000  July    11924 

$500,  $1,000) c*]lnt.  at  Columbia  Ave.  Tr.  Co..  Phlla.,  Trust 

EARNINGS.— For  year  ending  Dec.  31  1908.  gross,  $57,210;  net.  $19,- 
133;  charges,   $17,858;  surplus.   $1,275. 

ROAD. — Owns  and  operates  14  i^  miles  of  road  extending  through  Mld- 
dleport, Pomeroy,  Syracuse  and  Racine    Ohio. 

OFFICERS. — Pres.,  Percy  M. Chandler;  V.-P.  and  Gen.  Mgr.,  John  Blair 
MacAfee;  Sec.  J.  Clark  Moore;  Treas.,  Jos.  T.  Walmsley.  General  office, 
3d  and  Walnut  streets,  Philadelphia,  Pa. 

PORT  JERVIS,  N.  Y. 

PORT  JERVIS  ELECTRIC  LIGHT.  POWER.  GAS  &  RR.  CO. 

Sale. — On  Jan.  27  1909  bondholders'  protective  committee  purchased 
property  of  company  at  auction  for  $250,000.  V.  88,  p.  296.  Interest  on 
$285,000  outstanding  first  mortgage  bonds  had  been  In  default  since  and 
Including  July  1   1907.     V.  88.  p.  158. 

ORGANIZATION. —  'as  a  consolidation  in  1901  of  the  Port  Jervls 
Electric  Street  Ry.  Co.,  the  Port  Jervls  Light  &  Power  Co.,  the  Port  Jervls 
Gas  Co.  and  the  Deer  Park  Electric  Co. 

ROAD. — Operates  4H  miles  of  track;  60-lb.  Trail;  6  cars.  Supplies  the 
city  with  light.— V.  74,  p.  380;   V.  88.  p.  158.  296. 

PORTLAND,  IND, 

THE  MUNCIE  &  PORTLAND  INACTION.  -A  trolley  road. 

ORGANIZATION. — Incorporated  July  1905  In  Indiana.     Franchises 
cities  and  towns  50  years;   In  counties  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common.  $1,000,000  ($100).. $1,000,000     

1st      mortgage,      $1,000,0001    1905       5  g  J-J  None      July   1  1935 

($1,000)    e-old.      No  s.  f  c*/Int.  at  American  Trust  &  Sav.  Bk..  Ch.    Tr. 

Bonds. — $900,000  bonds  which  were  outstanding  were  placed  In  treas- 
ury     of      company      by      stockholders      who      owned      them      in  1909. 

ROAD. — Operates  32  miles  of  track  between  Muncle  and  Portland,  Ind. 
70-lb.  T  rail. 

OFFICERS.— Pres.,  E.  B.  Ball;  V.-P.,  W.  C.  Ball;  Sec.  G.  A.  Ball; 
Treas.,  F.  C.  Ball,  all  of  Muncle,  Ind.;  Gen.  Mgr..  E.  B.  Lincoln;  Aud., 
E.  J.  Skehan,  both  of  Portland. — V.  82,  p.  1438. 


PORTLAND,  ME. 

PORTLAND  RAILROAD.— Trolley. 

ORGANIZATION. — Chartered  March  1863  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth  St.  Ry.,  Portland  & 
Yarmouth  Electric  Railway  and  Westbrook  Windham  &  Naples.  Prac- 
tically all  of  the  capital  stock  of  those  companies,  together  with  the  entire 
issue  ($350,000)  of  first  mortgage  bonds  of  the  Portland  &  Yarmouth  Elec. 
Ry.,  has  been  pledged  as  security  for  the  consolidated  mortgage  bonds  of 
the  Portland  RR. 

STOCK  &  BONDS. —  Miles.  Date.       Interest.     Outstanding.      Maturity. 

Stk. auth. $2,000, 000($100)  ... F-A  $1 ,998.600  Aug. 1, '09,  2 

PortRRlstM$500,000g  -A6H    1893     4H  g  M-N  500,000   May    1  1913 

Portland  A  Cape  Eliza  1st  Ml    1895       5  g  M-N  400,000  Nov    1  1915 

$400,000  gold  ($1,000) /Int.  at  Amer.  Tr.  Co.,  Boston,  Trustee. 

Port  RR   1st  con  $3,000.0001    1901      3H  g  J-J  1,350,000  July    1  1951 

($1,000  &$500)  gold.    _.c*flnt.  at  PortEd  Tr.  Co.,  Port.,  Trustee. 

Bonds. — Of  the  authorized  issue  of  $3,000,000  consols.  $1,000,000  are 

reserved  to  retire  $900,000  prior  liens  and  $650,000  are  held  for  extensions. 

Bonds  can  be  called  at  par  on  any  interest  date  after  July  1  1931.     V.  73, 

§.  139.     Portland  Railroad  Co.     guarantees    the    interest    on    $400,000 
onds  of  the  Portland  &  Cape  Elizabeth  Rv..  but  not  principal. 
Divs.\  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  ,03.  '04.  '05.  '06.  '07.  '08.  '09. 
P.C.J      66666563333      3H      444 

ROAD. — Operates  about  100  miles  of  track,  Including  a  line  from  Port- 
land to  Yarmouth,  a  line  from  Portland  to  Cape  Elizabeth,  a  line  from 
Portland  to  Gorham  and  South  Windham,  and  extensions  to  Saco  and  to 
Old  Orchard  Branch. 

ANNUAL  REPORT. — For  the  years  ending  June  30  as  below: 

1909.  1908.  1909.         1908. 

Gross  earnings. ..$785,478  $782,489   Dividends   $79,944  $79,944 

Net  •arnings 213,195     212,570  Surplus  for  year 13,700     15,437 

Interest  &  taxes..   119,551     117,195 1 

OFFICERS.— Pres.,  Chas.  F.  Libby;  Gen.  Mgr.,  Chas.  F.  Berrv.  Office, 
Portland,  Me. — V.  73,  p.  139. 


PORTLAND  &   BRUNSWICK  STREET  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  April  22  1901.  Charter 
perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $300,000  ($100)... $300,000 

First    mortgage.    $225,000    gj    1902        5  g  MS  225.000   Mch.  1  1922 

($500  and  $1.000) c]  Interest  at  Augusta  Trust  Co.,  Augusta.  Tr. 

ROAD. — Owns  road,  16.4  miles  long,  Brunswick  to  Yarmouth,  through 
Freeport  (Including  second  track,  17  miles);  60-lb.  T  rails.  Connects  with 
the  tracks  of  the  Portland  RR.  for  entrance  Into  Portland.     14  cars. 

EARNINGS. — For  year  ending  June  30  1907:  Gross,  $45,447;  net, 
$15,599:    Interest,  taxes,  &c,  $12,585;    surplus,  $3,014. 

OFFICERS. — Pres.,  E.  J.  Lawrence;  Clerk,  Herbert  M.  Heath;  Treas., 
Charles  F.  Johnson        rent,  A    i.    Page. 

PORTLAND,  ORE. 

PORTLAND  RAILWAY.  LIGHT  &  POWER  CO.— (See map  on  page  97.) 

ORGANIZATION.  Incorporated  In  Oregon  in  1906  and  has  purchased 
all  the  property  of  the  Portland  Ky.  Co.,  the  Oregon  Water  Power  &  Ry. 
Co.  ami  Portland  Gen.  Elec.  Co.  V.  86,  p.  1044.  It  now  owns  and  con- 
trols practically  the  entire  street  railway  and  all  electric  light  and  power 
§lants  In  Portland,  and  the  electric  light  and  power  plants  of  Oregon  City, 
alem,  Sllverton,  Wood  burn  and  several  small  towns  In  Oregon,  and  also 
Vancouver,  Wash.  Also  owns  and  controls  all  the  street  railways  and 
electric  light,  power  and  gas  plants  In  Salem.  Some  of  the  franchises  are 
perpetual,   and    remainder   mature  In    19;S2  and    1033. 

On  April  28  1900  City  Council  passed  over  the  Mayor's  veto  a  franchise 
coTerlBt  portions  of  40  streets. 


STOCK  AND  BONDS —        Date.        Interest.  Outstanding.        Maturity. 

Common.   $10,000,000 Q-M     $10,000,000      Sept  '09,  1% 

Pref,  $5,000,000  (see  text) Q-J         5,000,000     Oct'09,lJi% 

Portland  Ry  Lt  &  P  coll  trustl    1906       5  g  J-J       3,000,000       July    11931 

mtge.  $3,000,000  gold ..c*  Trust  Co.  of  America,  New  York,  Trustee. 

J  Interest  at  office  or  agency  In  New  York. 
Portland  Ry  first  and  refund'!    1905       5  g  M-N       6,724,000     Nov.  1  1930. 

lng  mortgage.  $10,000,000,  ^Interest  at  office  of  Redmond  &  Co  ,  N.  Y.; 

gold  ($1,000)  sink  fund.  _c* J      New  York  Trust  Co.,  Trustee. 
Portland  Ry  Light  &  Powerl    1906       5  g  MS        See  text.      Sept.  1  1935 

gen  sink  fd  mtge,  $15,000,- ^Trust  Co.  of  North  America.  Phlla.,  Trustee 

000  ($1,000)  gold c*  J  Interest  at  company's  office  in  New  York. 

Portland  Ry  Lt  &  P,  notes, 1    1907       5  M-S  1,000,000  Mch.  1   1910 

$1,000,000,  gold  ($l,000).c/Int.  at  Equitable  Tr.  Co..  N.  Y.  Trustee. 
Portland  Ry  Light  &  Powerl    1909       5  M-N  1,087,000     May  1  1912 

notes,  Series  C,  $5,000,000>Int  at  Guar.  Tr.  Co.,  N.  Y.,  trus.,  or  E  W 

($1,000)  gold J      Clark  &  Co.,  Phila.     Can  be  called  at  101 

|     on  60  days:  notice. 
Willamette    Bridge    Ry    flrstl    1889       6  M-S  100,000  Mch.  1   1914 

mortgage  ($1,000  each) /Interest  at  American  Trust  Co.,  Boston,  Tr. 

City  &  Suburban  consol  M.notl   1891        6  g  M-S  87,000  Sept.  1  1916 

subject  to  cail  ($1,000)  gold/Int.  at  Sec.  Sav.  &  Tr.  Co.,  Portland,  Trus. 
City  &  Sub  new  mtge,  $3,000-      1900       4  J-J  1,290,000  June  1  193» 

000  ($1,000)  subject  to  call  [Interest  at  Security  Savings   &  Trust  Co.. 

at  par  after  June  1  '15,  g.c*  j     Portland,  Trustee. 
Multnomah     Street   Ry    first)    1890       6  g  J-D  126,000  June  1  191t 

mortgage,  gold c'/lnt.  at  Amer.  Tr.  &  Sav.  Bk.,  Chicago,  Trus. 

Portland  City  &  Oregon  first!    1901        6  g  F-A  500,000   Feb. 15  1921 

mtge.  $500,000($l,000)g.c*/Int.  at  Trust  Co.  of  Amer.,  N.  Y..  Trustee. 
Ore  WP  &Ry  first  mtge.  $5,-1    1902       6  g  J-J  3,931,000  July    11932 

000,000  ($1,000)  gold...c»]lnt.  at  Land  Title  &  Tr.  Co.,  Phlla.,  Trustee. 
Portland   Gen   El  first  mtge,]    1905       5  g  J-J  5,679,000  July    1  1935 

$10,000,000  g  ($l,000)..c*JInt.  atU.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  Trus. 

Stock. — The  preferred  stock  Is  5%  cumulative;  can  be  redeemed  at  105. 

After  6%  Is  paid  on  common,  preferred  and  common  snare  alike. 

Bonds. — The  coll.  tr.  mtge.  bonds  are  subject  to  call  on  8  weeks'  notice  at 
105  and  int.  Sink,  fund  of  $30,000  yrly.  becomes  operative  July  1  1911. 
Of  the  $15,000,000  general  mortgage  bonds,  $7,875,000  are  reserved  for  prior 
liens  and  $4,175,000  for  improvements  and  extensions  at  85%  of  cost;  there 
are  $2,950,000  bonds  out;  $1,500,000  of  these  are  being  used  as  collateral 
to  secure  the  $1,000,000  note  issue  of  1907  and  remaining  $1,450,000  to 
secure  note  issue  of  1909.  Additional  notes  of  Series  C  may  be  issued  upon 
deposit  of  additional  general  mortgage  bonds  at  75.  V.  84,  p.  997;  V.  88, 
p.  1002.  These  general  mortgage  bonds  can  be  called  at  107  H  on  60  days' 
notice  on  any  Interest  day.  Sinking  fund  of  $25,000  commences  Sept.  1 
1917  and  Is  to  be  paid  yearly  until  1922;  beginning  Sept.  1  1923  $50,000 
yearly  until  maturity.  These  amounts  are  to  be  paid  until  outstanding 
bonds  exceed  $7,000,000,  and  then  Increased  proportionately. 

Of  the  $10,000,000  Portland  Ry.  bonds,  $1,603,000  are  reserved  for  prior 
liens  and  $16,  3.000  for  additions  ana  extensions  at  80  %  of  cost.  A  sinking 
fund  commenctd  In  1907;  the  amount  Is  $25,000  per  annum  from  1907  to 
1909  Inclusive;  $40,000  per  annum  from  1910  to  19191ncluslve,and  $60,000 
per  annum  from  1920  to  maturity  of  bonds,  which  amounts  are  to  be  in- 
creased proportionately  as  new  bonds  are  Issued;  said  funds  to  be  Invested 
In  the  bonds  at  not  more  than  105  and  interest,  at  which  price  bonds  can 
he  called  for  the  purpose.  T'onds  are  to  he  kept  alive  and  bear  Interest. 
See  V.  81 ,  p.  1437.  The  bonds  are  listed  on  the  New  York  and  Philadelphia 
stock  exchanges.     V.  82,  p.  806;    V.  83,  p.  1471. 

Of  the  Oregon  Water  Power  &  Ry.  first  mortgage  for  $5,000 ,000  ,  $3,931  ,- 
000  are  outstanding  and  no  more  can  be  Issued  excepting  $500,000  to  retire 
underlying  liens.  Bonds  are  subject  to  call  on  or  after  July  1  1912  at  105 
and  Interest.  A  sinking  fund  for  these  bonds  Is  to  be  25  %  of  net  earnings, 
after  deduction  of  Interest  and  taxes  and  betterment  expenditures,  each 
year  after  July  1  1907.  V.  81 ,  p.  156.  The  Portland  City  &  Oregon  bonds 
can  be  called  after  Feb.  15  1911  at  par  and  accrued  interest,  upon  60  days' 
notice.  S1nk1na  fund  of  $5,000  per  annum  on  these  bonds  for  the  first  four 
years  and  $10,000  thereafter  became  operative  on  Feb.  15  1907. 

The  Portland  General  Electric  Co.  bonds  are  subject  to  call  on  and  after 
July  1  1915  at  107  H  and  Interest.  A  sinking  fund  of  1  %  per  annum  of 
bonds  outstanding  commences  May   1    1915. 

EARNINGS. — For  12  months  ending  Dec.  31  1908,  gross,  $4,351,676; 
net,  $2,229,190:  fixed  charges,  $1,384,542;  surplus,  $844,648.  In  1907, 
gross.  $4,050,145:  net.  $1,772,825;  fixed  chges..  $1,279,368;  surp.,  $493,457. 

Dividejids. — Dividends  of  1K%  quarterly  have  been  regularly  paid  on 
pref.  since  the  organization  of  the  company.  On  common  initial  dlridend 
— 1% — was  paid  Sept.  1  1909. 

HuAl).  operates  a  toial  of  219  miles  of  single  track.  Also  owns  water 
power  of  15,000  h.  p.  on  Clackamas  River  and  of  8,600  h.  p.  on  Willamette 
River,  together  with  transmission  lines.  Also  a  steam  station  of  13,000 
h.  o.  In  Portland  (1.000  h.  p  at  Salem)  and  the  onlv  nark  and  amusement 
resort  near  Portland.     Also  real  estate  in  Portland  suitable  for  terminals. 

Transfer  Agents  of  Stock. — E.  W.  Clark  &  Co..  Philadelphia,  Pa. 

OFFICERS.— Pres.,  B.  S.  Josselyn,  Portland;  V.-P.,  F.  I.  Fuller. 
Portland,  ana  H.  E.  Clark.  Pnlladelpuia;  s>ec.  and  Asst.  Treas.,  G.  L.  Esta- 
brook,  Philadelphia;  Treas.  and  Asst.  Sec,  C.  N.  Hugglns,  Portland: 
Auditor  P  W.  S^enherd.— V  "4.  p  p"~  749,  997,  1114;  V.  85,  p.  42; 
V.  86,  p.  1044,  1530;  V.  88.  p.  1002,  1197;  V.  89,  p.  287. 


OREGON  ELECTRIC  RY.— An  lnterurban  road. 

ORGANIZATION. — Incorporated  in  Oregon  on  May  14  i»06  Exclus- 
ively an  interurban  road.  Does  no  street  railway  business.  Principally  on 
private  right  of  way.  Has  a  contract  for  power  (extending  t«  l»33,  witk 
privilege  of  renewal  for  25  years)  with  Portland  Railway,  Light  &  Power  Co. 

STOCK  AND  BONDS —        Date.  Interest.     Outstanding.    Maturity. 

Common  $5,000,000  ($100)... $1,950,000 

Pref  $5.000,000($100)  6%  cum 6%  400.000     

First    mortgage    $10,000,0001    1908        5  g  M-N         2,000,000     May  11933 

($1,000)  gold c*&r.  J  Interest  at  Columbia  Trust  Co.,  Trustee. 

Bonds. — $8,000,000  remaining  bonds  reserved  for  permanent  extension! 
and  Improvements  at  80%  of  cost.  Bonds  are  subject  to  call  as  a  whole 
or  in  part  at  107  and  interest  on  Nov.  1  1910  or  any  interest  day  thereafter. 

ROAD. — Operates  between  Portland  and  Salem,  49.07  miles:  and  be- 
tween Garden  Home  and  Forest  Grove  20.50  miles.  Total  length  of  lln« 
69.57   miles.     Standard   gauge.     70-lb.   T  rail. 

OFFICERS. — Pres.,  Geo.  Barclay  Moftat,  New  York;  V.-P.  and  Mgr., 
Guy  W.  Talbot.  Portland:  Sec,  Geo.  F.  Nevins,  Portland;  Treas..  William 
Barlow  Jr.,  New  York. — V.  89,  p.  847. 

PORTSMOUTH,  OHIO. 
PORTSMOUTH  STREET  RAILROAD  &  LIGHT  CO. 

ORGANIZATION. — Commenced  operations  In   1894. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $500, 000 $250,000 

First     mortgage,      $250,000,1    1906       5  g  J-J  200,000  July    11916 

gold    sinking  fund.. .1  Interest  at  Bankers'  Trust  Co.,  N.  Y.,  Trus. 

Bonds. — A  sinking  fund  will  retire  $25,000  of  bonds  annually;  $25,000 
retireo  July  1  lWUJ  and  $25,000  July  1  uu6.  Entire  issue  is  subject  to  call 
on  and  after  July  1  1911  at  102.  ,.„,„   „ 

EARNINGS. — For  the  year  ending  Dec.  31  1907.  gross,  $160,273;  net, 
$52  231;  Interest.  $16,831:  s  Tplus    S35  400. 

ROAD. — Operates  14'4  miles  of  single  track.  Including  2}4  miles  leased. 
An  extension  of  3  H  miles  In  the  city  Is  under  construction,  of  which  2% 
miles  Is   completed.     70-lb.   T   rail. 

OFFICERS.— Pres..  L.  D.  York.      B.  83,  p.  970.  1171. 


POTTSVILLE    PA. 
EASTERN  PENNSYLVANIA  RAILWAYS  CO.—  (.See  Map  on  page  99.) 
ORGANIZATION. — Incorporated  In  Pennsylvania  In  1891  as  the  Tama- 
qua    &   Lansford   Street   Ry..  and   name  changed   In   1906.     Controls  the 
following  properties  in  Schuylkill  County  and  vicinity  and  the  lower  an- 
thracite coal  field.  . 

Pottsvllle  Union  Traction  Co.  I  The  Mlnersvllle  Electric  Light  Co. 

Pottsvlllc  &  Reading  Railway  Co.      I  Citizens    Gas  Co.  of  Mlnersvllle,  Pa. 
Schuyl.Hav.&Orwigsburg  St.Ry.Co.  |Thc  Mlnersvllle  Fuel  Gas  Co. 


Schuylkill   Electric  Railway  Co. 
Coal  Castle  Electric  Railway  Co. 
The  Port  Carbon &MlddleportEl.Ry. 
Tamaqua  &  Pottsvllle   Electric  RR. 
Edison  Elec.  111.  Co.  of  Pottsvllle. 
Anthracite    Electric   Light    &   Power 
Co.  of  Pottsvllle. 


Frackvllle  &  Gllberton  Light,  Heat  & 

Power  Co. 
Edison  Elec. 111.  Co.  of  Tamaqua. 
Citizens'  Gas  Light  Co.  of  Tamaqua. 
The  Tumbling  Run  Park  Association. 
Palo  Alto  Light,  Meat  &  Power  Co. 
Orwlt'sburir  Eight,  Heat  <5s  Pow.  Co. 


The  Tamaqua  Lt.,  Ht.  tc  Power  Co.)The  Nor.  Manhelm  Lt..  Ht.  &  P.  Co. 


Oct.,  1909.J 


ELECTRIC  RAILWAYS 


99 


100 


ELECTRIC   RAILWAYS 


[Vol.  lxxxix. 


Most  of  those  companies  are  without  bonded  debt,  but  where  bonds  have 
been  Issued  they  have  been  provided  for  or  deposited  under  the  consolidated 
company's  new  mortgage,  together  with  all,  or  practically  all,  their  stocks. 
Franchises  are  practically  perpetual.  See  V.  82.  p.  1437.  J.  G.  White  & 
Co.    Inc.,  New  York,  are  general  managers  and  engineers. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Common.  $5,000,000  ($100) $4,000,000      

Pref.,  $1,000,000  ($100)  5%c 974.900Mar.  '07,  2  'yi 

First  mortgage.  $6,000,000,  g]    1906        5  g  J-J  3.002,500     Julyl.1936 

($500  and  $1,000) c'lCentral  Trust  Co..  New  York,  Trustee. 

Pottsv.  &  Read,  first  mtge,  g]   1895       6  g  F-A  99,000  Feb.   1  1925 

$100,000  ($1 ,000) c'llnt.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee 

Schuyl  £1  Ry  1st  M  $500,000,)    1895        6  g  F-A  295.000   Feb.   1  1925 

($500  and  $1 ,000)  gold _. c'llnt.  at  Real  Estate  Trust  Co..  Phlla.,  Trustee 

Bonds. — Sufficient  new  bonds  are  reserved  to  retire  $394,000  prior  liens; 
the  unissued  portion  is  reserved  for  future  extensions  and  Improvements: 
$430,500  have  been  canceled.  Registered  bonds  are  re-convertible  into 
coupon  bonds.  Are  subject  to  call  at  110  and  interest  on  4  weeks'  notice. 
Interest  payable  in  New  York.  See  description  of  bonds  and  property, 
V.   89,   p.    103. 

Dividends. — Dividend — 2)4% — on  pref.  March  1907;  none  since. 

REPORT. — For  12  months  ending  June  30  1909,  gross,  $579,949;  net, 
after  taxes,  $236,254;  interest  and  rentals,  $198,266;  surplus,  $37,988.  In 
1907-08,  gross,  $532,049;  net,  after  taxes,  $196,204;  fixed  charges,  $147,813; 
surplus,  $48,391. 

ROAD. — Operates  69.17  miles  of  track,  connecting  Pottsvllle  with  York 
ville,  Mlnersville,  Palo  Alto,  Belmont,  Cumbola,  Mount  Carbon,  Port 
Carbon.  Saint  Clair.  New  Philadelphia.  Middleport,  Schuylkill  Haven. 
Adamsdale.  Orwig:sburg,  Coal  Castle,  Glen  Carbon,  Tumbling  Run,  Brock- 
ton, Tuscarora,  Tamaqua,  Lansford,  Summit  Hill,  Nesquehonlng  and 
Mauo'i  Chunk. 

OFFICERS. — Pres..  P.  G.  Gossler;  V. -P..  J.  H.  Pardee;  Sec.  and  Treas., 
T.  F.  Wickham,  all  of  New  York;  Asst.  Sec.  and  Treas.,  C.  N.  Ryan,  Potts- 
ville.  Pa.;  Mgr.,  L.  C.  Bradley,  Pottsvllle. — V.  82,  p.  1437;  V.  89,  p.  103. 

SCHUYLKILL  &  DAUPHIN  TRACTION  CO. 

ORGANIZATION. — Incorporated  April  30  1S08.  Leases  for  999  years 
the  Lyken  &  Williams  Valley  St.  Ry.  Stock  $25,000  ($20),  all  outstand- 
ing. Registered  6%  gold  bonds,  $25,000  ($100),  due  1938.  $175,800  prior 
lien  bonds  of  Lykens  &  Williams  Valley  remain  outstanding.  Earnings  for 
12  months  ending  April  30  1909,  gross,  $27,877;  net,  $11,934:  fixed  charges, 
$9,607;  surplus,  $2,327.  Owns  10  miles  of  track  from  Lykens  to  Relnerton; 
9  cars;  50-60-lb.  T  and  girder  rail.  Gauge,  5  ft.  2lA  in.  Pres.,  J.  W. 
Mover:  Sec.  and  Treas.,  Edgar  D.  Rank;  Gen.  Mgr.,  W.  E.  Harrington. — 
V.  87,  p.  1480. 

POUGHKEEPSIE,  N.  Y. 

POUQHKEEPSIE  CITY  &  WAPPINQER'S  FALLS  ELECTRIC  RY  — 

A  trolley  road. 

ORGANIZATION.— Chartered  March  22  1894.  On  Feb.  11  1906  fire 
destroyed  the  power  plant  and  all  except  one  of  the  cars.  V.  82,  p.  393. 
In  1907  the  State  RR. Commission  authorized  the  issue  of  a  second  mort 
gage  for  $250,000. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity- 

Stock,  $750,000  (par  $100).-. $750,000     

First  mtge,  gold  ($1,000)  s  f/    1894       5  g  J-J  359,000  July    1  1924 

no  option.  $500,000 c'ICent.  Tr.  Co..  N.  Y..  Trustee.  Int.  in  N.  Y.C. 

Second    mortgage.    $250,000/    1907       6  g  J-J  117,000  July  1   1937 

($1,000),  gold ..c*llnt.  at  Poughkeep.  Tr.  Co.,  Pough.,  Trustee. 

Bonds. — 1st  mtg.  bonds  are  limited  to  $25,000  per  mile  of  completed  trol- 
ley road,  $10,000  of  this  being  issuable  when  track  is  laid  and  remaining 
$15,000  when  equipped  with  trolley.  No  bonds  can  be  Issued  In  excess  of 
$500 ,000  "until  the  stockholders  of  this  co.  shall  consent  to  such  excess  In  the 
manner  provided  by  the  laws  of  the  State  of  New  York."  Sinking  fund, 
beginning  Jan.  1  1897,  equal  to  1  %  of  the  "bonds  Issued  hereunder":  bonds 
purchased  at  not  exceeding  110.  2d  mtg.  bonds  are  subject  to  call  after 
2  years  on  any  int.  day  at  par 

ROAD. — Owns  15.62  miles  of  road;  second  track,  1.14  miles;  sidings, 
.59  miles:    total,  17.3")  miles  of  track.     27  cars. 

EARNINGS. — Year  ending  June  30  1908,  gross  from  operation,  $131,545; 
net.  $37,574;  other  Income,  $733;  net  Income,  $38,30";  charges  and  taxes, 
$36,202;  surplus,  $2,105. 

OFFICERS. — Pres..  J.  W.  HInkley,  Poughkeepsle.N  .Y.;Sec.  and  Treas., 
Silas  HInkley,  Poughkeepsle.— V.  82,  p.  393;  V.  84    p.  1552;  V.  85,  p.  795 

PROVIDENCE,  R.  I. 

PROVIDENCE  &  DANIELSON  RAILWAY  CO.— A  trolley   road. 

ORGANIZATION.— Incorporated  in  Rhode  Island  on  July  7  1893. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100) $1,000,000 

First      mortgage,      $600,000/    1901        5  g  M-N  600,000  May    1  1931 

gold  ($1,000) tint,  at  Industrial  Tr.  Co.,  Providence.  Trus. 

Bonds. — No  sinking  fund,  and  are  not  subject  to  call. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $91,024;  net  income, 
$6,120;  fixed  charges  (paid  by  company),  $3,281;  surplus,  $2,839.  Inter- 
est on  bonded  debt  paid  by  stock  and  bond  holders. 

ROAD. — Operates  from  Providence,  R.  I.,  to  Danielson,  Conn.,  36.63 
miles;  60-lb.  T  rails;  standard  gauge;  17  passenger  cars,  27  freight  cars,  3 
express  cars  and  2  work  cars. 

OFFICERS.— Pres..  D.  F.  Sherman;  V.-P.,  Jas.  S.  Kenyon;  Sec, 
Franklin  A.  Smith,  Jr.;  Treas..  Geo.  W.  Prentice;  all  of  Providence. 
Supt..  J.   E.  Thlelsen.   North  Scltuate. 

''  PROVIDENCE  &  FALL  RIVER  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  March  1901  under  the  laws  of  the 
State  of  Massachusetts. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $165.000 $165,000 


First    mortgage,    $200,000 
($1,000)  gold c* 


1901        5  g  J-J  165.000  July    11921 

Int.  at  Industrial  Tr.  Co.,  Providence.,  Trus., 

or  Eliot  National  Bank,  Boston,  Mass. 

"Current  Liabilities"  Sept.  30  1908... $83,012 

EARNINGS. — For  year  ending  Sept.  30  1908:  Gross,  $61,667;  net, 
$12,248:  charges,  $14,611;  deficit,  $2,363. 

ROAD. — Operates  about  12^j  miles  of  track.  Providence,  R.  I.,  to  Fall 
River.  Mass.,  with  an  extension  to  Warren,  R.  I.     23  cars. 

OFFICERS.— Pres..  Jas.  F.  Shaw;  V.-P..  C.  C.  Pelrce;  Treas..  Geo.  A. 
Butman.  8  Congress  St..  Boston.  Mass. — V.  73,  p.  33,  616. 

PUEBLO,  COL. 

PUEBLO  &  SUBURBAN  TRACTION  &  LIGHTING.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Colorado  on  Nov.  20  1902  as  a 
consolidation  of  the  Pike's  Peak  Power  Co.  (a  water-power  plant)  of  Victor 
and  the  Pueblo  Traction  &  Lighting  Co.  V.  75,  p.  1203,  1355.  Owns  all 
the  street  railway,  electric  lighting  and  electric  power  Interests  In  Pueblo 
with  a  large  lighting  and  power  business  In  the  Cripple  Creek  district.  Rail- 
way franchises  expire  In  1940  and  1942  and  electric  light  franchise  in  1924. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $3,500,000  ($100) $3,500,000 

Pref.,  $1,000,000,  6%  cum.. 16? ,600        See  text. 

Pueblo  Traction   &   Lighting)    1901        5  g  J-J  1,070,000  Jan.    1  1921 

first  mortgage,  $1.500,000,)Interest  at  International  Trust  Co.,  Denver, 

gold  <$1,000) c'J      Trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Pueblo  &  .Suburban  first  mort]    1902       5  g  A-O  1 ,813,000  Oct.    11922 

gage.   $3,500,000    ($1,000)  interest  at  International  Trust  Co.,  Denver, 

gold,  sinking  fund c*J      Trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Bonds. — Of  the  new  mortgage  for  $3,500,000,  $1,250,000  are  reserved  to 
retire  the  $1,100,000  bonds  of  the  Pueblo  Traction  &  Lighting  Co.,  $274,000 
are  held  In  treasury  of  company  and  remainder  for  future  betterments. 
Entire  Issue  Is  subject  to  call  after  Dec.  1  1909  at  104  and  Interest.  A 
sinking  fund  commences  In  1909,  which  must  retire  at  least  $50,000  bonds 
per  annum,  said  fund  to  be  Invested  In  the  bonds  in  open  market  at  not 
higher  than  104;  otherwise  bonds  can  be  called  for  the  purpose.  See  V 
75,  p.   1355. 

Entire  issue  of  Pueblo  Traction  ic  Lighting  first  mortgage  bonds  may  be 
called  after  Jan.  1  1906  at  104  and  Interest.  A  sinking  fund  of  $10,000 
annually  on  these  bonds  commenced  In  1906  and  may  be  used  to  call  bonds 
after  Jan.  1906  at  104  and  Interest.  See  V.  72.  p.  821.  $30,000  have  been 
canceled  .1 

Dltrldinds. — On  pref.  stock  6%'per  annum,  paid  quarterly. 


REPORT. — For  calendar  years;  passengers  carried  1908  ,  5  ,527  ,626. 
Year —  Gross.  Net.  Interest.  Surplus 

1908 $608,642  $283,943  $160,862  $123,081 

1907... 601,795  271,189  159,253  111,936 

ROAD. — Owns  30  miles  of  track,  all  In  city  of  Pueblo.  Gauge  4  ft. 
72  and  75-lb.  rail.  47  cars,  of  which  40  are  motors.  Electricity  furnished 
by  steam  plant  at  Pueblo  and  water-power  plant  situated  near  Victor. 

OFFICERS. — Pres.,  M.  D.  Thatcher;  V.-P.,  T.  H.  Devlne;  Treas.,  Gen. 
Mgr.  and  Purch.  Agent,  John  F.  Vail;  Sec,  H.  C.  Baker.  Gen.  office.  Pue- 
blo.— V.  75,  p.  1203,  1355;  V.  76.  p.  866:  V.  87,  p.  1534. 


RALEIGH,  N.  C. 
CAROLINA  POWER  &  LIGHT  CO. 

ORGANIZATION  ETC. — Successor  Aug.  1  1908  to  the  Raleigh  Street 
Ry.  (chartered  1881 ,  road  opened  1886) ,  Raleigh  Electric  Co.,  Central  Caro- 
lina Power  Co.  and  Consumers'  Light  &  Power  Co.  Does  general  lighting, 
Eower  and  street  railway  business  In  Raleigh,  general  lighting  and  power 
usiness  in  Sanford  and  Jonesboro,  and  general  power  business  in  Fayette- 
ville. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  common $1,000,000    .. 

Preferred  stock 200,000 

First  mortgage,  gold 7 5  F-A  360,000   Aug.  1  1938 

(Standard  Trust  Co.,  N.  Y.,  Tr.  Int.  in  N.  Y. 

Convertible  gold  notes c/    1908       5  F-A  790,000    Aug.  1  1918 

IStandard  Trust  Co.,  N.  Y.,  Tr.  Int.  in  N.  Y. 

EARNINGS. — For  7  mos.  ending  July  31  1909:  gross,  $108,623;  net, 
after  taxes,  $44,830;  Int.,  $9,707;  div.,  $535;  surplus,  $34,588. 

ROAD. — Length  of  line,  13  miles;  gauge,  4  ft.  8J4  In.;  60-70  lb.  T;  73-lb. 
girder:  4  power  stations. 

OFFICERS. — Pres.,  Chas.  E.  Johnson,  Raleigh;  V.-P.,  Jas.  D.  Mortimer, 
62  Cedar  St.,  N.  Y.;  Sec.  &  Treas.,  H.  H.  Dalton,  Raleigh;  Gen.  Mgr., 
H.  H.  Carr,  Raleigh.  

RICHMOND,  VA. 

VIRGINIA  RAILWAY  &  POWER  CO. 

ORGANIZATION. — Organized  in  1909  and  is  successor  to  the  Virginia 
Passenger  &  Power  Co.  sold  at  foreclosure  May  5  1909.  V.  89,  p.  44,  105. 
The  reorganization  was  under  plan  given  in  V.  87,  p.  347. 

Franchises. — The  Manchester  &  Petersburg  Ry.  franchises  are  perpetual. 
The  principal  railway  franchises  in  Richmond  expire  in  1926  and  1931. 
The  Interurban  railway  franchise  expires  in  1981.  The  water  power  rights 
in  Richmond  and  Petersburg  are  perpetual.  These  rights  are  only  partly 
utilized  and  are  capable  of  a  large  further  development.  The  more  im- 
portant rights  for  lighting  in  Richmond  expire  in  1927  and  1928  and  in  Man- 
chester in  1931.  The  Petersburg  lighting  franchises  are  perpetual,  V.  89, 
p.  529. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $7,500,000  ($100). $7,500,000     

Preferred,  $5,000,000  ($100).. 4,700,000     

First    and    refunding    mtge./    1909       5  J-J  7,542,000  July    1  1934 

$15,000,000  g  ($1,000). _c*\  Equitable  Trust  Co.,N.  Y.,  Trustee. 

Richmond   Railway    &   Elec-l   1890       5  123,000  July    1  1920 

trie  first  mortgage /Atlantic  Trust  Co.,  New  York,  Trustee. 

Richmond       Traction       first]    1895       5  g  J-J  419,000  Nov.  1  1925 

mortgage     $500,000     ($l,->Maryland  Trust  Co.,  Baltimore,  Trustee. 

000)  gold c*JSubj.  to  call  at  105  aft.  July  1  '00  for  s.f. only. 

Virginia  Electric  Railway   &]    1899       5  g  J-J  1,470,000  Jan.    1  1929 

Development    Co.    first       } Guaranteed  by  Virginia  Pass.  &  Power  Co. 

mortgage  $1,500,000 J      Bank  of  Richmond,  Inc.,  Trustee. 

Westhampton  Park  Ry  1st  M\   1901        5  g  J-J  146,000  Jan.    11931 

$150,000  ($1,000)  gold. ..cj  Bank  of  Richmond.  Inc..  Trustee. 
Car  trust  obligations 60.000     See  text 

Stock. — $4,254,572  common  stock  and  $4,271,952  preferred  was  Issued  In 
part  exchange  under  plan;  remaining  common  and  preferred  stock  Is  In 
hands  of  committee, which  may.  In  Its  discretion,  sell  the  common  stock 
at  not  less  than,$10  per  share  for  reorganization  purposes.  The  preferred 
stock  Is  entitled  to  non-cumulative  dividends  of  5%  up  to  Jan.  1  1914  and 
thereafter  to  non-cumulative  dividends  up  to  6%. 

Bonds. — $2,158,000  of  the  first  and  refunding  bonds  are  reserved  to  retire 
prior  liens  above  noted;  remaining  $5,300,000  reserved  for  future  improve- 
ments, subject  to  certain  restrictions.  Sinking  fund,  ]4%  semi-annually 
of  bonds  outstanding  from  1914  to  1919  and  3^%  semi-annually  thereafter. 
Bonds  are  subject  to  call  at  105  and  Int.  $86,000  bonds  Richmond  Trac- 
tion Co.,  $74,000  bonds  Virginia  Electric  Railway  &  Development  Co. 
and  $5,000  bonds  Westhampton  Park  Ry.  are  held  in  sinking  and  other 
funds  Latter  company's  bonds  and  sinking  funds  are  guaranteed  by  Rich- 
mond Traction  and  Virginia  Electric  Ry.  &  Development  Co.  Car  trusts 
are  being  retired  in  installments,  last  installment  falling  due  Sept.  1913. 

EARNINGS. — For  6  mos.  ending  June  30  in  1909,  gross,  $1,014,195; 
net,  $433,383;  in  1908,  gross,  $956,396;  net,  $307,910. 

ROAD. — The  consolidation  embraces  119  94  miles  of  track.  The 
company  owns  real  estate  In  the  three  cities,  Including  valuable  park 
properties.     Ralls.  98,  95  and  90-Ib.  girder  and  60.  70  and  80-lb.  T. 

OFFICERS. — Chairman  of  Board,  Frank  Jay  Gould,  New  York;  Pres.. 
Wm.  Northrop,  Richmond;  1st  V.-P.,  Fritz  Sitterding,  Richmond;  2d 
V.-P.,  Henry  W.  Anderson,  Richmond;  Sec.  and  Treas.,  Guy  Phillips, 
New  York;  Asst.  Sec.  and  Treas.,  Geo.  B.  Williams,  Richmond;  Aud., 
R.  H.  Keim.  General  office,  Richmond,  Va.  New  York  office,  195  Broad- 
way.— v.  88,  p.  626.U003.  1199,  1314;    V.  89,  p.  44,  105,  226,  287,  529. 


ROANOKE,  VA. 

ROANOKE  TRACTION  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  in  Virginia  July  28  1908.  Owns  the 
Roanoke  Water  Power  Co.,  the  Bedford  Power  Co.,  the  James  River  Water 
Power  Co.  and  the  Roanoke  Heat.  Light  &  Power  Co..  and  controls,  through 
ownership  of  all  the  capital  stock,  the  Roanoke  Railway  &  Electric  Co.  The 
Roanoke  Water  Power  Co.  had  $350,000  bonds  which  were  bought  In  and 
mortgage  satisfied.  The  Roanoke  Heat.  Light  &  Power  Co.  had  issued 
$250,000  bonds,  all  of  which  have  been  retired  (V.  87,  p.  1089,  1160). 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100). $1,000,000     

First  mtge  and  coll  trust  $3,- f   1908        5  g  F-A  1.250.000   Aug    11958 

000.000  ($1,000)  gold... c*{ Int.  at  Bloren  &  Co..  Phlla.,  or  Baltimore 

I     Trust  &  Guarantee  Co.,  Baltimore,  Trustee 

Bonds. — $750,000  bonds  are  reserved  to  retire  a  like  amount  of  bonds 
of  the  Roanoke  Ry.  &  Elec.  Co.  The  remaining  $1,000,000  are  reserved 
for  additions  and  extensions  at  not  exceeding  85%  of  cost.  Bonds  are 
subject  to  call  on  any  interest  day  at  100  and  Interest.  Sinking  fund  of  1  % 
of  outstanding  bonds,  payable  Feb.  1  1919  to  1928;  1H%  thereafter. 

OFFICERS. — Pres.,  Jas.  P.  Woods,  Roanoke;  V.-P.,  Chas.  R.  Miller. 
Philadelphia;  Sec.  Jas.  C.  Martin,  Roanoke:  Asst.  Sec.  and  Treas.,  F.  H. 
Shelton,  Philadelphia.— V.  87,  p.   1089,   1160. 

(1)  Roanoke  Railway  &  Electric— A  trolley  road  with  electric  light  and 
power  department. 

ORGANIZATION. — The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
Light  &  Power  were  both  sold  at  foreclosure  Aug.  1  1899.  The  present 
company  was  Incorporated  In  Virginia.     Franchises  said  to  beperpetaal. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity 

Stock.  $500,000  ($100).. J-D  $500,000  Dec  16 '07.3 

First  mortgage,   $300.000. g[     1899       5  g  J-D  69.000    Dec.  1  194» 

($1,000)  sinking  fund lint,  at  Mercantile  Tr.  &  Dcp.  Co..  Bait.,    rr. 

First  consolidated  mortgage./    1903       5  g  F-A  675.000   Feb.   1  1953 

$750,000  ($1,000)  gs  f..c*l  Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee. 

Bonds. — $75,000  of  the  consol.  mtge.  bonds  are  reserved  to  retire  $69,000 
of  first  mtge.  bonds.  Sinking  fund  on  Feb.  1  1910  annually  to  Feb.  1  1920, 
1%   of  outstanding  bonds  and   thereafter  1^%, 

Dividends.— In  1904,  3 ^  %;  lnl905,5H%:  in  1906.  8%;  In  1907.  June, 
3%;  Dec,  3%;  none  since.  .  _  _ 

EARNINGS. — For  12  months  ending  May  1  1909  of  Roanoke  Ry.  & 
Elec.  Co.  and  10  months  of  competing  electric  company  (acquired),  surplus 
after  payment  of  all  charges  of  both  companies,  $31,451. 

ROAD. — Operates  14  miles  of  road  in  Roanoke;  also  extension  to  Salem, 
Va.;    total,  about  26  H  miles.     Also  owns  park  and  theatre. 

OFFICERS.— Pres.,  R.  D.  Apperson.  Lynchburg:  V.-P..  Chas.  R. 
Miller,  Philadelphia;  Sec,  D.  J.  Collins;  Treas.,  F.  H.  Shelton,  Philadelphia; 
Gen.  Mgr.,  J.  W.  Hancock,  Roanoke— V.  76,  p.  213,  706;  V.  78.  p,  344; 
V.  86,  p.  1530;  V.  87,  p.  481,  1089,  1160;  V.  88.  p.  376.| 
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ROCHESTER,  N.  Y. 

NEW  YORK  STATE  RAILWAYS.— Of  the  common  stock  $8,866,507  1 
owned  by  the  N.  Y.  Cent.  &  Hud.  River  RR.  and  $5,911,193  by  Central 
Ry.  Syndicate.     $537  and  $430  first  pref.  is  also  held  by  each  respectively. 
The  N.  Y.  Central  &  Hud.  River  RR.  also  holds  $4,498,050  second  pref. 

ORGANIZATION. — Incorporated  in  New  York  on  March  23  1909  as  a 
consolidation  of  the  Rochester  Ry.  Co.,  the  Rochester  <Sc  Sodus  Bay  Ry.  Co. 
and  the  Roch.  &  Eastern  Rapid  Ry.  Co.,  as  per  plan  V.  88,  p.  53,  823,  945. 

The  Rochester  Railway  was  a  consolidation  of  the  Rochester  City  & 
Brighton  RR.,  the  Cross-Town  RR.  and  the  South  Park  RR.,  and  leased 
the  Rochester  Electric  Ry.  from  July  1  1894  for  50  years,  at  a  rental  of 
8%  on  $200,000  stock,  and  whenever  gross  receipts  exceed  $55,000,  one- 
quarter  of  such  excess;  also  leased  the  Rochester  &  Suburban  Ry.  (Summer- 
vine  Division);  also  owned  205  shares  out  of  the  total  400  shares  (par  $50) 
of  the  Rochester  &  Charlotte  Turnpike  Co. 

The  Rochester  &  Eastern  Rapid  Ry.  Co.,  previous  to  consolidation. 
Increased  Its  stock  from  $1,500,000  to  $15,290,200  and  purchased  from  the 
N.  Y.  C.  &  H.  R.  RR.  Co.  and  Central  Ry.  Syndicate  the  stocks  of  the 
following  companies,  ownership  of  which  Is  now  vested  In  New  York  State 
Railways: 

Schenectady  Railway  Co ...$2,050,000—  50%        thereof 

Utica  &  Mohawk  Valley  Railway  Co 7,500,000 — 100% 

Oneida  Railway  Co... 1,922,700 —  96  13% 

Syracuse  Rapid  Transit  Railway  Co 2,317,500 —  57.94% 

Rochester  Driving  Park  Association 1,000 —     2.00% 

Gl«n  Haven  Improvement  Co 14,500 — 100.00% 

To  correct  an  erroneous  impression,  it  is  proper  to  state  that  the  Ontario 
Light  &  Traction  (which  controls  the  Canandaigua  Gas  Light  Co.)  Is  not 
owned  by  the  New  York  State  Rys.,  but  control  Is  held  by  the  N.  Y.  C.  & 
H.  R.  RR.  and  Central  Railway  Syndicate,  which  companies  own  the  entire 
stock. 

It  Is  Intended  also  to  take  over  the  Rochester  &  Suburban  Ry.  (stock 
$420,000),  the  Rochester  Electric  Ry.  (stock  $200,000)  and  the  Ontario 
Light  &  Traction  Co.  (stock  $100,000)  through  an  increase  in  stock  of  the 
New  York  State  Rys.  from  $23,140,200  to  $23,860,200  In  exchange  for  the 
$720,000  stock  of  those  companies.  On  June  5  1909  applied  to  Public 
Service  Commission  to  Increase  common  stock  from  $14,777,700  to  $15,- 
497,700,  to  take  over  the  lines  mentioned,  and  also  for  authority  to  execute 
mortgage  for  $35,000,000  and  to  Issue  $6,500,000  bonds  at  present.  For 
purooses  of  Issues,  see  V.   88,   p.   1500. 

Franchises  in  Rochester  are  practically  perpetual  and  exclusive,  with 
exception  of  a  few  extensions  which  run  for  50  years. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 

Common  $14,777,700 $14,777,700     

lstpref  $3. 862, 500  ($100)  5%  cum  ..  Q-J  3,862,500    July  09  1  H 

2d  pref  $4,500,000. 4,500,000    July'091M 

Consolidated  mortgage See  text      

Roch  &  East  Rap.    1st    M.-l    1903        5  g  A-O  1,500.000  Oct     1  1933 

$1,500,000,  gold($l,000)c*]lnt.  at  Roch.  Tr.  &  S.  Dep.  Co.,  Roch.,Trus. 
Rochester    Ry    Consolidated!    1890  5  g  A-O  2,700,000   April  1  1930 

Mortgage  $3,000,000   ($1  ,-\ Interest  at  Cuyler,  Morgan  &  Co.,  New  York. 

000)    gold c'JMercantile  Trust  Co.,  New  York,  Trustee. 

Second   mortgage   $1,500,000)    1893        5  g  J-D  1.500,000  Dec    1  1933 

gold  ($1,000) c'/lnt.  at  Security  Tr.  Co.,  Rochester,  Trustee. 

Rochester  City  &  B  1st  mtge)    1889       6  A-O  175,000   April  1  1919 

$500,000  ($500) /Interest  at  Rochester  Trust  &  Safe  Dep.  Co. 

Real  estate  mortgages 43,000    

Stock. — First  pref.  stock  can  be  Increased  only  with  consent  of  two- 
thirds  of  outstanding  first  pref.  stock,  and  holders  are  to  have  right  to  take 
their  proportionate  shares  of  such  Increase.  Stock  is  subject  to  call  at  110 
upon  any  dividend  day  on  30  days'  notice.     V.  88,  p.  945. 

Bonds. — The  consol.  mtge.,  except  with  the  consent  of  two-thirds  of 
first  pref.  stock.  Is  limited  to  $35,000,000;  no  part  of  bond  issue  exceeding 
$5,000,000  (except  for  refunding  existing  mortgage  bonds)  shall  be  Issued 
unless  Income  after  deducting  all  charges.  Including  Interest  on  bonds  to 
be  Issued,  shall  have  equaled  annually  at  least  1  H  times  the  amount  of  dlv. 
charge  on  first  pref.  stock  in  each  of  the  two  years  immediately  preceding  the 
Issue  of  such  additional  bonds.  The  Rochester  &  Eastern  Rapid  Ry.  first 
mtge.  bonds  have  no  sinking  fund  and  are  not  subject  to  call.  $300,000 
Rochester  Ry.  consol.  mtge.  bonds  are  reserved  to  retire  the  Rochester 
City  &  B.  RR.  bonds.  The  Rochester  Rv.  Recond  mtge.  bonds  cannot  be 
called. 

Dividends. — Initial  dividend  on  first  preferred  paid  April  1909,  \%% 
July,  1M%.     Initial  dividend  paid  on  2d  preferred  July  1909,  1H%- 

EARNINGS. — Combined  earnings  of  Rochester  Ry.  (including  Rochester 
&  Sodus  Bay  Ry.  and  other  roads  then  controlled)  and  Rochester  &  Eastern 
Rapid  Ry.  (excluding  controlled  Utica  &  Mohawk  Valley  Ry.,  Oneida  Ry.. 
Syracuse  Rap.  Tran.  and  Schenectady  Ry.)  for  year  ending  June  30  1909, 
were:  Gross,  $2,985,238;  net,  $1 ,020,453;  other  income,  $617,568;  charges 
$922,596:  surplus,  $715,425.  In  1908,  gross,  $2,906,964;  net,  $846,184; 
other  income,  $5,438;  fixed  charges,  $560,107;  surplus,  $291,515. 

ROAD. — Operates  199.55  miles  of  track  in  and  around  Rochester,  Includ- 
ing interurban  lines  to  Sodus  Point,  on  Lake  Ontario,  Summerville,  Canan- 
daigua and  Geneva.  * 

Mileage  of  companies  owned  and  operated: 


New  YorJf  State  Railways 199.55 

Utica  &  Mohawk  Valley 123.976 

Syracuse    Rapid    Transit    & 

East  Side  Traction 87.35 


a- Oneida  Railway 113.223 

V  Schenectady  Railway 110.20 


Total  miles 634.299 


x  Operating  under  trackage  agreement  over  West  Shore  RR.  between 
Utica  and  Syracuse,     y  Owned  jointly  with  Delaware  &  Hudson. 

OFFICERS.— Pres.,  Horace  E.  Andrews,  New  York;  V.-Ps.,  William  K. 
Vanderbilt,  J.  J.  Stanley,  E.  J.  Cooke,  Walter  N.  Kernan,  C.  L.  Allen; 
Treas.,  Edward  L.  Rossiter,  New  York;  Sec,  J.  C.  Collins,  Rochester; 
Asst.  Treas.,  C.  A.  Tucker,  Rochester;  Asst.  Sec.  and  Gen.  Aud.,  A.  L. 
Linn  Jr..  New  York. — V.  88,  p.  53.  686,  823.  945.  1500. 

(1)      Utica  &  Mohawk  Valley  Ry. — Trolley 

In  July  1904  control  of  tills  road  was  obtained  by  the  moiiawlf  Valley  Co. 
Latter  company,  however,  in  1908  disposed  of  Its  holdings  as  per  plan  In 
V.  87,  p.  286.  Entire  stock  Is  now  held  by  New  York  State  Rys.  It  Is 
proposed  to  merge  Oneida  Ry.  into  same. 

ORGANIZATION. — Chartered  on  Nov.  27  1901  as  a  consolidation  of  the 
Utica  Belt  Line  St.  RR.,  the  Utica  &  Suburban  Ry.,  the  Frankfort  &  Utica 
St.  Rv..  the  Little  Falls  &  Herkimer  Street  Rv.,  the  Utica  &  Mohawk  RR., 
the  Doerfield  &  Utica  RR.  and  the  Herkimer  Mohawk  Ulori  &  Frankfort 
Elec.  Ry.  V.  73,  p.  1209.  Leases  a  portion  of  the  Utica  Clinton  &  Hing- 
hamton  RR.  at  a  rental  of  $15,000.  the  lease  being  dated  1886  and  running 
99  years.  Franchises  perpetual.  In  March  1905  made  new  contract  for 
power.  V.  80,  p.  1236.  On  June  28  1907  the  Rome  City  Street  Ry.  was 
merged  Into  this  company,  stockholders  of  former  compa  ly  receiving  for 
their  stock  Utica  &  Mohawk  Valley  stock  at  par. 

STOCK  AND  BONDS—         Date.        Interest, 

Stock,  com   ($100) .  $5,000  000 

Stock,    pref,    5%    non-cum,] 5  Q-J 

$2,500,000  ($100) __J 

Utica  &  Mohawk  Vail  1st  Ml    1901     4  >/£g  M  S 

$4,000,000     gold     ($1,000U  Interest  at  New  York  Trust  Co.,  New  York. 

c* cannot  be  called)      trustee. 

Rome     City     Ry     1st     mtge)    1900       5  g  A-O  200,000  April  1  1950 

$200,000  gold  ($500) c*/Int.  at  Trust  Co.  of  Amer.,  N.  Y..  trustee. 

Utica  Belt  1st  mtg  $500,0001     1889        5  M  N  500.000   Nov    1  1939 

gold  ($1.000) ../  Interest  at  N.  Y.  Trust  Co.,  N.  Y.,  trustee. 

Utica   Belt   2d  mtg  $200,0001     1891  5  J  J  39,000     Jan  1   1931 

gold  ($500) cf  Interest  at  N.  Y.  Trust  Co..  N.  Y.,  trustee. 

Herk   Mo   Ilion    &   Frankfort]    1895       5gJJ  150,000   May  1   1925 

mtg  gold  ($1.000) c*J  Int.  at  Farm.  Loan  &  Tr.  Co..  N.  Y.,  trustee. 

Bonds. — Of  the  new  $4,000,000  mortgage,  $689,000  are  reserved  for  under- 
lying liens,  and  the  remainder  ($1 ,043,000)  for  future  additions  at  the  rate 
of  75%  of  cost,  but  only  when  net  earnings  for  preceding  year  amount  to 
double  the  Interest  charge  on  all  bonds,  including  those  to  be  Issued.  V.  73 
p.  1265.  The  $161,000  unissued  2d  mort.  bonds  of  Utica  Belt  Line  have 
been  canceled. 

Dividends. — On  nref.  stoek  In  1106.  Dee.  St.  5%.  Tn  1907.  March  31, 
1  H%:  July  31.  i  ^%;Oct.3l.  1  H%-  Inl908.5%.  Tn  1909.  Jan..  1  K%: 
April,  1  14%;  July,  1  H%.     On  common,  4 %  Dec.  1907.     None  since. 

ROAD. — The  consolidated  road  owns  and  operates  about  124  miles  of 
track  (Includln?  Rome  City  St.  Ry..  6.8fi  miles) .  Runs  from  Utica  to 
Rome;  from  Utica  to  Little  Falls:  from  Utica  to  Clinton,  and  to  New  York 
Mills.  Double  track.  80  lb.  T  and  95-lb.  girder  rail.  Has  141  motor  and 
20  other  cars.  Connects  at  Mohawk  wit---  fhe  tracks  of  the  Oneonta  & 
Mohawk  Valley  RR.  Co 


Outstanding.       Maturity 
$5  000  .000    Dec  '07,  4  % 
2,500,000  July '09.  IK 

2,268,000   Sept  1   1941. 


EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $1,089,343:  net. 
$429,473;  other  income,  $12,434;  charges,  $202,529;  surplus,  $239,378.  In 
1907,  gross,  $1,120,413;  net,  $413,012;  other  income,  $17,837;  charges, 
$198,176;  surplus,  $232,673. 

OFFICERS. — Pres.,  Horace  E.  Andrews,  Cleveland:  Vlce-Pres..  John  J. 
Stanley.  Cleveland,  and  W.  K.  Vanderbilt  Jr.,  New  York:  V.-P.and  Gen. 
Mgr.,  C.  Loomls  Allen;  Treas..  Charles  B.  Rogers.  Utica;  Sec.  Walter 
N.  Kenan,  Utica:  \sst.  Sec.  and  Gen.  And..  A.  L.  Linn  Jr  .  New  York. 
— V.  82,  p.  161;  V.  88.  p.  54 

(2)  Oneida  Railway  Co. 

Has  $2,000,000  capital  stock,  of  which  96.13%  Is  owned  by  the  N.  Y. 
State  Rys.  No  bonds.  Has  trackage  agreement  over  the  West  Shore  RR. 
between  Utica  and  Syracuse  and  operates  113  miles  of  track.  It  is  planned 
to  consolidate  this  road  with  the  Utica  &  Mohawk  Valley  Ry. 

(3)  Syracuse  Rapid  Transit  Ry. 

Formerly  controlled  by  Mohawk  Valley  Co.,  but  latter  company  disposed 
of  Its  holdings  to  New  York  Central  as  per  plan  described  In  V.  87,  p.  546. 
Now  controlled  by  New  York  State  Rys..  which  owns  57.94%  of  stock 
See  V.  88,  p.  54. 

ORGANIZATION.— Incorporated  May  21  1896  per  plan  In  V.  62,  p.  644. 
On  June  1  1899  leased  East  Side  Traction  for  99  years  at  a  rental  of  $12,500 
per  annum;  also  owns  all  of  the  ($300,000)  capital  stock  of  the  com- 
pany. Franchises  perpetual.  In  Jan.  1902  the  first  mortgage  bonds 
were  listed  on  the  Philadelphia  Stock  Exchange.  In  May  1905  leased  the 
franchises  and  rights  of  way  of  the  Syracuse  &  Oneida  Lake  Ry.  fo  999 
years  at  $1  per  year. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.       Maturity. 

Common  $2,750,000  ($100) $2,750,000  Feb  "09.  3% 

Preferred  6%  non-cum  ($100) Q-J  1,250,000    Oct09.1H 

First    mtg    ($3,250,000)    goldl     1896  5  g  M  S        2.500.000   Mch   1    1946 

($1.000) c*J  Guaranty  Trust  Co..  New  York,  trustee. 

People's    RR    first  mortgage  ,f  1891  5JJ  750.000  Jan    1    1921 

gold 1  Interest  at  Merchants'  Nat.  Bank,  Syracuse. 

Second  mtg  $750 .000  ($1,000)1     1900  5gJJ  65  4,000  Jan    1    1930 

gold c*j  Int.  at  Citizens  Sav.  &  Tr.  Co.,  Cleve.,  trustee. 

East  Side  Traction  first  mtgl     1899  5  J  D  250.000     June  1  1929 

$250,000  ($1,000)  gold J  Int.  at  Citizens  Sav.  &  Tr.  Co..  Cleve..  trustee. 

Loans  payable  June  30  1909. 1.460,000    

Bonds. — The  Rapid  Transit  mtg  of  1896  Is  for  $3,250,000,  of  which 
$750,000  of  bonds  Is  reserved  to  retire  the  People's  RR.  firsts.  Of  the  sec- 
ond mtg  bonds  $96,000  are  In  the  company's  treasury;  these  bonds  are 
subject  to  call  on  any  Interest  date. 

Dividends. — First  dividend,  1%  on  pref.  stock,  was   paid  April  1   1903; 
also  1%  July  1  and  Oct.  1;   in  1904.  4%:    in   1905,  4K%:   In  1906.  5  H% 
in  1907,  6%;  tn  1908,  6%;  in  1909,  6%.     On  common,  first  dividend — 3% — 
paid  Feb.  1  1908;  in  1909,  Feb..  3%. 

REPORT. — For  years  ending  June  30: 

Year.  Gross.  Net.  Charges.  Surplus. 

1908-09 $1,350,556  $386,321  $364,584  $21,737 

1907-08 1,312,292  490,095  334.607  155,488 

1906-07 1,176.767  490,251  295.180  195.071 

1905.06 1,027,339  448,071  258,812  189.259 

ROAD. — Owns  and  operates  80.38  miles  of  track;  leases  6.97  miles;  total, 
87.35  miles.  Rails.  90-lb.  girder  In  city  and  85-lb.  T  In  suburbs.  Has 
178  cars,  11  snow-plows,  3  sweepers,  10  construction,  1  express  car  and  2 
service  cars. 

OFFICERS. — Pres.,  Horace  E.  Andrews,  Cleveland;  V.  P..  Wm.  K. 
Vanderbilt,  Jr.,  New  York:  V.  P.,  John  J.  Stanley,  Cleveland:  V.-P.  and 
Gen.  Man.,  C.  Loomls  Allen,  Syracuse;  Sec.  and  Treas.,  T.  H.  Conderman, 
Philadelphia.  Pa.— V.  87,  p.  546;    V.  88,  p.  54,  507. 

(4)  Schenectady  Railway. — A  trolley  road. 

Entire  stock  was  purchased  In  Feb.  1905  jointly  by  the  N.  Y.  Central 
AH.R.RR.and  the  Del.  &  Hud.  Co.,  one-half  by  each.  V.  80,  p.  652. 
The  former  company  transferred  Its  Interest  to  the  Mohawk  Valley  Co., 
which  latter,  however,  in  1908  transferred  the  stock  back  again  to  New 
York  Central  as  per  plan  In  V.  87,  p.  286.  545,  and  stock  is  now  held  by 
New  York  State  Rys.  as  per  plan  V.  88,  p.  54. 

ORGANIZATION. — Incorporated  In  New  York.  A  reorganization  on 
Feb.  11  1895  of  the  Schenectady  Street  Ry.  Co.,  which  was  chartered  In 
1886.  Controls  the  entire  street  railway  business  In  Schenectady  and  sub- 
urbs. Has  trackage  rights  over  the  United  Traction  Co.'s  tracks  Into  Al- 
bany and  Troy.  Franchises  perpetual.  Formerly  owned  all  the  stock  of 
the  Schenectady  Illuminating  Co.,  which  was  deposited  as  additional  secur- 
ity for  the  bonds  of  1901:  also  entire  stock  of  the  Mohawk  Gas  Co.,  de- 
posited under  consolidated  mortgage.  On  Aug.  1  1904,  however,  the  com- 
pany assigned  and  sold  Its  assets  relating  to  Schenectady  Illuminating  Co. 
and  Mohawk  Gas  Co.,  and  the  Schenectady  Illuminating  Co.  assumed  re- 
sponsibility for  the  liabilities  relating  to  It  and  the  Mohawk  Gas  Co.  Among 
other  liabilities  assumed  by  the  Schenectady  Illuminating  Co.  are  the  1,000 
consolidated  mortgage  bonds  of  this  company,  numbers  2,001  to  3,000  In- 
clusive, of  $1,000  each,  aggregating  $1,000,000,  and  which  are  the  only 
bonds  outstanding  under  the  consolladted  mortgage  of  the  Schenectady  Ry. 

Stock  authorized  has  been  increased  from  $600,000  to  $7,000,000  for 
various  purposes,  as  specified  in  V.  77,  p.  1295;  V.  83,  p.  214. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $7, OuO. 000  ($100) $4,100,000 

1st  mortgage  $2,000,000  goldf   1901     i)4  g  M-S        2,000.000  Sept   1  1941 

($1,000) .c*  [Int.  at  Mercantile  Trust  Co.,  N.  Y..  Trustee. 

)May  be  red.  on  &  aft.  Sept.  1  1911  atllO&inf 
Cons     mortgage     $7,500.000f   1903     4  Y2  g  M-N       1,000.000  May    11953 

gold  ($1.000) c'lU.  S.  Mortgage  &  Trust  Co..  N.  Y.,  Trustee. 

lint,  and  prin.  at  N.  W.  Harris  &  Co..  N.  Y. 

Bonds. — Under  the  arrangement  with  the  Schenectady  Ilium.  Co.  noted 
above,  no  more  bonds  can  be  Issued  under  the  $7,500,000  consol.  mtge.  be- 
yond the  $1 ,000,000  now  outstanding.  A  sinking  fund  of  1  %  of  bonds  out- 
standing (Including  the  first  mtge.  bonds)  commences  In  20  years,  to  be  used 
to  retire  either  issue  of  bonds.     See  V.  76,  p.  266,  1086. 

EARNINGS. — For  year  ending  Dec.  31  1908  (from  railway  business 
only),  gross,  $880,440;  net.  $278,316;  charges,  $122,250;  surplus.  $156,060 

ROAD. — Operates  110.20  miles  of  track,  including  extensions  to  Albany*" 
Troy,  Ballston,  &c.  Has  trackage  rights  on  16.10  miles.  70,  75,  78  and 
80-lb.  T.  and  girder  rail.  The  Delaware  &  Hudson  completed  July  4  1907 
an  additional  track  on  its  own  right  of  way  from  Ballston  to  Saratoga,  to 
be  operated  by  electricity  in  connection  with  the  Schenectady  Ry.  Has 
agreement  with  Fonda  Johnstown  &  Gloversville  Ry.  Co.  (electric  division) 
whereby  latter  company  operates  its  cars  into  Schenectady.  Does  a 
package  express  business  through  controlled  Electric  Express  Co.  Operates 
168  motor  and  33  other  cars. 

OFFICERS.— Pres.,  C.  S.  Sims;  V.-P.,  Horace  E.  Andrews;  Gen.  Mgr., 
E.  F.  Peck;  Sec,  Treas.  and  Purch.  Agt.,  J.  H.  Atkins;  Gen.  Aud..  A.  L. 
Linn  Jr.,  New  York;  Aud.,  F.  E.  Belleville;  Supt..  G.  L.  Radcllff. — V.  80, 
p.  652;    V.  82,  p.  569,  1380;    V.  83,  p.  214;    V.  88,  p.  54. 


ROCHESTER  &  SUBURBAN  RY.— A  trolley  road. 

Formerly  controlled  by  Mohawk  Val.  Co.  but  latter  company  disposed 
of  Its  holdings  to  N.  Y.  Central  as  per  plan  in  V.  87,  p.  286,  545,  and  V.  88, 
p.  53.     It  is  Intended  to  merge  this  road  into  the  New  York  State  Rys.  Co 

ORGANIZATION. — Incorporated  on  Jan.  30  1900  as  a  successor  of  the 
Rochester  &  Irondequolt  RR.  On  Aug.  25  1900  acquired  the  entire  capital 
stock  of  the  Rochester  &  Lake  Ontario  Ry.  Co.  and  consolidated  with  It. 
The  branch  running  from  Rochester  to  Summerville  is  leased  to  the  New 
York  State  Rys.  Co. 

STOCK  AND   BONDS—       Date. 

Stock,  com,  $70,000  ($100)... 

Pref,  5%  cum.  $350,000  ($100)    

1st  mortgage.  $450,000,  goldi    1900 


Interest. 


5  g  A-O 


Outstanding.      Maturity 

$70,000     

350.000     

(See  text)  July  1  1930 


($1,000) c'Jlnt.  at  Roch.  Tr.   &  S.   Dep.  Co.,  Trustee. 

Bonds. — Bonds  are  issued  and  are  held  by  the  trustee  as  security  for 
loans,  which  on  Sept.  1  1909  were  $450,000 

EARNINGS. — For  fiscal  year  ending  Dec.  31  1908:  Gross,  $60,049;  net 
$25,020;  other  Income,  $19,048;  charges,  $42,860;  surplus,  $1,209. 

ROAD. — Comprises  33  miles  of  track  from  Rochester  to  Sea  Breeze  and 
from  Rochester  to  Summerville.  but  Summerville  branch  (9.20  miles  of 
track)  leased  to  the  New  York  State  Rys.  Co. 

OFFICERS. — Pres.,  Horace  E.  Andrews,  New  York;  V.-P.,  W.  K.  Van- 
derbilt Jr.:  Sec.  and  Aud.,  J.  C.  Collins:  Treas..  E.  L.  Rossiter;  Gen.  Mgr., 
E.  J.  Cook:  Asst.  Sec.  and  Gen.  Aud..  A.  L.  Linn  Jr. — V.  70  p.  231;  V.  71 . 
p.  699;   V.  80.  p.  1729. 
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ROCHESTER  &  MANITOU  RR. 

ORGANIZATION. — Incorporated  on  Aug.  12  1908.  Acquired  property  of 
the   Rochester  Charlotte    &   Manltou.   sold   at   foreclosure   July   21    1908. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $60,000  ($100) $60,000       

First  mortgage  $60,000  gold]   1909       5  g  M-N  50,000     May    1  1929 

($500  and  $1,000) c'jlnt.  at  Security  Trust  Co.,  Rochester,  trustee 

BONDS. — No  sinking  fund.  Bonds  are  subject  to  call  at  105  and  interest 
on  or  after  May  1  1914  on  8  weeks'  notice. 

ROAD. — Runs  from  Charlotte  (on  Lake  Ontario)  to  Manitou  Beach,  7M 
miles. 

OFFICERS. — Pres.,  David  Hyman;  Sec.  and  Treas..  Kendall  B.  Castle. 
— V.  87,  p.  545;    V.  88,  p.  1314. 

ROCHESTER  SYRACUSE  &  EASTERN  RR. 

Controlled  by  the  Beebe  syndicate,  which  also  controls  the  Auburn  & 
Northern  and  the  Auburn  &  Syracuse. 

ORGANIZATION. — Incorporated  in  New  York  In  October  1901.  Ex- 
cept In  villages,  all  of  the  road  Is  over  private  right  of  way,  the  franchises  In 
the  cities  and  towns  being  perpetual.  Owns  1  mile  private  right  of  way  in 
city  of   Rochester. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Common,  $6,000,000  ($100) $5,250,000     

Pf,  $2,500,000  6%  n-cum($100) 2.295,00     

1st      mortgage,      $7,500,000,1    1905        5  g  M-N         3,739,000   May   1   1945 

gold,  ($1,000) c'/lnt.  at  Knickerbocker  Tr.  Co,  N.  Y.  .  Trus. 

Bonds. — Of  the  $7,500,000  authorized,  $2,000,000  is  for  building  the 
road  from  Rochester  to  Lyons  and  $3,000,000  (authorized  by  N.  Y.  RR. 
Commission  Jan.  1  1907 — see  V.  84,  p.  272)  reserved  for  remainder  of  line 
from  Lyons  to  Syracuse  at  not  exceeding  $35,000  per  mile,  or  75  %  of  cost: 
remaining  $2,500,000  reserved  for  75  %  of  cost  of  future  extensions  and  Im- 
provements. Are  subject  to  call  In  any  amounts  at  110  and  interest  on 
and  after  May  1  1915.     See  V.  80,  d.  2459. 

EARNINGS. — For  year  ending  June  30  1909.  gross,  $382,037;  net,  $170,- 
640;  other  income,  $9,554;  fixed  charges,  &c,  $178,634;  surplus,  $1,460. 

ROAD. — Operates  a  double-track  road  from  Rochester  to  Port  Byron,  58 
miles  (completed  to  latter  point  July  1908).  making  116  miles  of  track. 
Standard  gauge;  70  and  90-lb.  T  rail.  Will  also  do  a  freight  business.  At 
Port  Byron  road  connects  with  Auburn  &  Northern  Elect.  RR.  (operated 
by  this  company)  and  cars  are  run  direct  to  Auburn,  11  miles;  at  latter 
place  connects  with  the  Auburn  &  Syracuse  Elect.  RR.;  thus  a  through 
line  Is  formed  from  Rochester  to  Syracuse.  Road  will  eventually,  how- 
ever, run  directly  to  Syracuse,  which  extension  is  expected  to  be  completed 
about  Jan.  1  1910.  Has  17  cars,  besides  2  snow-plows  and  3  work  cars. 
Power  house  at  Lyons,  N.  Y.;  6  sub-stations. 

OFFICERS.— Pres..  L.  C.  Smith;  Vice-Presidents,  F.  W.  Roebllng,  C.  D. 
Beebe  and  W.  A.  Holden;  Sec,  C.  A.  Lux:  Treas.,  W.  A.  Holden;  Mgr., 
C.  D.  Beebe.— V.  86,  p.  603;  V.  87,  p.  347. 

(1)     Auburn  &  Northern  Electric  RR. 

ORGANIZATION. — Organized  In  New  York  In  1904.  In  May  1907  the 
New  York  Railroad  Commissioners  granted  permission  to  Increase  stock 
from  $250,000  to  $1,500,000.  V.  84,  p.  626.  Private  right  of  way,  except 
In  Auburn  and  Port  Byron,  where  franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,000,000. $200,000       

Preferred,  $500,000 200.000       

First     mortgage,     $1,000,0001   1905       5  g  M-N  None       May  1  1945 

($1,000)  gold c'JThe  Trust   Company  of    America,   Trustee. 

Bonds. — Are  subject  to  call  on  or  after  May  1  1915  or  any  interest  period 
thereafter  on  60  days'  notice  at  110.     No  sinking  fund. 

ROAD. — Consists  of  11  miles  of  track  (which  is  operated  by  the  Roches- 
ter Syracuse  &  Eastern  Elec.)  between  Auburn,  where  it  connects  with  the 
Auburn  <fc  Syracuse  Elec.  RR.,  and  Port  Byron,  connecting  at  latter  point 
with  Rochester  Syracuse  &  Eastern  RR.  70-lb.  T  rail  In  country;  90-lb. 
girder  In  city. 

OFFICERS.— Pres.,  E.  D.  Metcalf,  Auburn;  V.-P.  and  Gen.  Mgr. 
C.  D.  Beebe,  Syracuse;  Sec,  H.  C.  Beatty;  Syracuse;  Treas.,  W.  A.  Holden 
Syracuse. — V.  84,  p.  626. 


ROCKLAND,  ME. 

ROCKLAND    THOMASTON    &    CAMDEN    STREET    RAILWAY.— An 

electric  road. 

In  Feb.  1901  consolidated  with  the  Knox  Gas  &  Electric  Co..  and  made  a 
new  mortgage  for  $800,000,  from  the  proceeds  of  which  the  old  bond  issues 
of  both  companies  were  retired. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $400,000  ($100) $400.000   1908-09,5% 

1st  mortgage,  $800,000,  gold]    1901        4  g  J-J  800,000  Jan    1    1921 

($500  and  $1,000) c/Int.  at  Union  S.  D.  &  Tr.  Co.,  Portland  .Trus. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — Operates  23.815  miles  of  track  from  Warren  through  Thomaston 
to  Rockland,  Rockport  and  Camden.  In  Sept.  1901  purchased  "Oaklands," 
a  park  of  75  acres,  for  purposes  of  a  pleasure  resort.  19  passenger,  1  ex- 
press car  and  3  snow- plows. 

Yrs.  end.  June  30.    Gross.  Net.        Int.  &  taxes.  Constr'n.     BaL.sur. 

1908     ...$135,177  $67,579  $33,642        $12,252  $21,675 

1907    133.433  67.913  34,091  3,331  30,491 

1906    133.626  71,540  42,737  28,803 

OFFICERS. — Pres.,  G.  E.  Macomber;  Sec,  H.  M.  Heath;  Treas.,  A.  D 
Bird;  Gen.  Mgr.,  Thomas  Hawken;  Supt.,  V.  Chisholm. — V.  72,  p.  392. 


ROME,  GA. 

ROME  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION. — Incomorated  in  Georgia  on  Dec  28  1906,  and  Is  a 
reorganization  of  the  City  Electric  Ry.  V.  83,  p.  1591.  Furnishes  light 
and  power  to  city  and  private  Individuals.  Franchise  perpetual.  On 
Jan.  21  1909  RR.  Commission  authorized  the  Issuance  of  $750,000  bonds. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $500,000  ($100) $500,000 

1st     mtge,     $500,000.     goldl    1907       5  g  J-J  500,000  Jan    1    1937 

($1.000) cjTnt.  at  Col.  Trust  Co.,  Louisville,  Trustee. 

Refunding  &  ext  mtge  $750,-1    1909       5  g  J-J  117,000     

000  gold .cjlnt.  at  Columbia  Tr.  Co.,  Louisville,  trustee. 

Bonds. — The  first  mtge.  bonds  have  no  sinking  fund,  but  can  be  called 
at  105  and  Interest  upon  6  months'  notice.  $500,000  ref.  and  ext.  mtge. 
bonds  are  reserved  for  prior  liens;  remainder  are  for  extensions. 

EARNINGS. — For  calendar  year  1908,  gross,  $100,420;  in  1907,  gross, 
$92,695;  in  1906.  gross,   $75,536. 

ROAD. — Operates  8 'A  miles  of  track  In  Rome,  Including  an  extension 
to  Llndale.  Standard  gauge.  60-lb.  T  rails.  An  extension  1  y2  miles 
from  West  Rome  to  Scales  Works  was  completed  In  1909. 

OFFICERS.— Pres..  S.  A.  Culbertson;  V.-P.  and  Gen.  Mgr..  S.  S.  Bush 
Sec  and  Treas.,  Geo.  W.  Lewis,  all  of  Louisville,  Ky.;  Supt.,  H.  J.  Arnold: 
Rome. — V.  83.  p.  1591;  V.  88.  p.  101.  565. 


ROME,  N.  Y. 
ROME  CITY  STREET  RY.— See  Utlca  &  Mohawk  Valley  Ry. 

RUTLAND,  VT. 

RUTLAND    RAILWAY.  LIOHT  &   POWER  CO. 

ORGANIZATION.— Is  a  consolidation  In  Feb.  1906  of  the  Rutland 
Street  lty..  the  People's  Gas  Light  Co.,  the  Vermont  Internal  Improvement 
oo.   and   the   Chittenden    Power   Co.      In   Sept.    1U00   acquired    the   entire 


$180,000  stock  and  $120,000  bonds  of  the  Rutland  City  Electric  Co.  V.  83. 
p.  626.  In  March  1908  consolidated  with  the  latter  company,  thus  com- 
pleting consolidation  of  all  the  Rutland  public  utilities.  V.  86,  p.  1044. 
Franchises  have  been  granted  by  special  Acts  of  Vermont  Legislature  and 
are  stated  to  be  perpetual. 

STOCK  AND   BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $1,500,000     .    . 

1st     mortgage,      $2,000,000,]    1906       5  g  M-S  1,500,000  Mch   1    1946 

gold  ($1,000) c*; Int.  at  Lincoln  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — The  remaining  bonds  may  be  Issued  for  additions,  improvements 
and  extensions  under  rigid  restrictions.  Bonds  are  redeemable  at  110  and 
Int.,  as  a  whole  or  in  amounts  of  not  less  than  $50,000,  on  any  int.  day  after 
March  1  1916.  Sinking  fund  begins  March  1  1916,  providing  for  annual 
payments,  increasing  from  A  %  to  2%  of  bonds  out. 

EARNINGS. — For  the  year  ending  Aug.  31  1909,  gross,  $252,876;  net, 
$120,778;  interest  and  taxes,  $81,396;  surplus,  $39,382.  In  1908,  gross 
$254,528;  net,  $116,391;  interest  and  taxes,  $80,617;  surplus,  $35,774. 

ROAD. — Owns  and  operates  25  miles  of  track  in  Rutland,  extending  to 
West  Rutland  and  to  Fair  Haven,  on  the  New  York  State  line,  with  exten- 
sion  to   Bomoseen.     Standard  gauge;   60-lb.   T  rail. 

OFFICERS.— Pres..  G.  Tracy  Rogers,  Blnghamton;  V.-P.,  Leo  H.  Wise, 
New  York;  Sec.  and  Treas.,  C.  H.  West;  Gen.  Mgr.,  Geo.  S.  Haley. — V.  83. 
p.  626,  1472;  V.  86,  p.  1044;  V.  88,  p.  101. 


SAGINAW,  MICH. 

SAGINAW-BAY  CITY  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — This  company  was  Incorporated  In  New  Jersey  an 
Aug.  3  1903,  and  Is  a  consolidation  of  the  Saginaw  Valley  Traction  Co.,  the 
Bay  City  Traction  &  Elec.  Co.,  the  Bay  City  Gas  Co.,  the  Saginaw  City  Gas 
Co.  and  the  Bartlett  Illuminating  Co.  of  Saginaw,  thus  controlling  the 
stree  railway,  electric  light  and  gas  interests  of  the  two  cities.  E.  W.  Clark 
&  Co.  of  Philadelphia  and  Hodenpyl,  Walbridge  &  Co.  of  New  York  financed 
the  enterprise.  V.  76.  p.  1250;  V.  77,  p.  951.  Franchises  extend  from  16 
to  30  years  from  1903.  On  Sept.  29  1903  the  Bay  City  United  Trac  Co..  a 
temporary  organization,  purchased  at  foreclosure  the  property  of  the  Bay 
Cities  Consol.  Ry.  In  the  interest  of  this  co.  V.  77,  p.  950.  That  company 
was  subsequently  merged  Into  the  Saginaw  Bay  City  Ry.  &  Light  Co. 

Favorable  Decision. — Judge  Gage  on  Nov.  23  1908  held  the  90-cent  gas 
rate  established  by  the  Common  Council  In  June  1906  to  be  unreasonable 
and  confiscatory,  and  that  the  rate  of  $1  agreed  to  by  the  Saginaw  City 
Gas  Co.  be  allowed  during  the  remainder  of  the  5-yr.  period  from  June 
1906.      V.  87,  p.  1421;  V.  88,  p.  159. 


STOCK   AND   BONDS— 

Stock,  $3,000,000  ($100) 

Collat  trust  mtge,  $7,000,000 

gold  ($1,000)... __C 

Saginaw  Valley  Trac  1st   M, 

$850,000,  g  ($1 ,000  each)c* 
Sag  City  Gas  1st  M,  $1,000,- 

000,  gold  ($500  and  $1 ,000) 
Bay  City  Gas  1st  M,  $500,- 

000  gold   ($500    &   $1,000) 


Date. 


Interest. 


Maturity. 


Outstanding . 

$3,000,000 
3,355.000    Sept  1   1923 

Trustee,   Grand   Rapids. 
820,000   Feb    1    1920 
Jlnt.  at  Boston  Safe  Dep.  &Tr.  Co.,  Trustee 
}    1901        5  g  M-N  750,000  May  1   1916 

/Michigan  Tr.  Co.,  Grand   Rapids,  Trustee. 
]    1900       5  g  J-D  395,000  June  1  1920 

J  Interest  at  New  York  Trust  Co.,  Trustee. 


\   1903       5  g  M-S 
/Michigan  Tr.  Co. 
1    1899        5  g  F-A 


Bonds. — Of  the  new  collateral  trust  mtge.  for  $7,000,000,  $1,945,000  are 
reserved  for  prior  Hens  and  $1,381 ,000  for  Improvements;  $319,000  are  In  the 
treasury  of  the  company.  The  new  bonds  are  subject  to  call  on  any  Interest 
date  at  105  upon  60  days'  notice.  Int.  on  these  bonds  Is  payable  at  Hoden- 
pyl, Walbridge  &  Co..  New  York,  and  E.  W.  Clark  &  Co.,  Philadelphia,  and 
at  the  Michigan  Trust  Co.,  Grand  Rapids,  Trustee.  The  Saginaw  City  Gas 
bonds  are  subject  to  call  at  105  and  Int.  on  6  weeks'  notice.  The  Bay  City 
Gas  bonds  are  sub.  to  call  at  110  and  Int.  on  any  Int.  date  upon  4  weeks' 
notice.  The  Saginaw  Valley  Traction  1st  5s  unissued  are  held  as  additional 
security  for  the  Saginaw-Bay  City  Ry.  &  Light  Co.  5s.  A  sinking  fund  of 
$8,500  per  annum  on  these  bonds  commences  Feb.  1  1907  and  runs  for  5 
years,  after  which  $17,000  per  annum  is  payable,  said  fund  to  be  invested 
In  the  bonds  at  not  above  107  A  and  Interest.  Sinking  fund  held  on  Feb.  1 
1908,  $18,000  of  bonds. 

ROAD. — Operates  56  miles  of  street  railway  track  In  Saginaw  and  Bay 
City.  Including  an  lnterurban  line  between  the  two  cities. 

OFFICERS. — Pres.,  Anton  G.  Hodenpyl,  New  York;  V.-P.,  C.  M.  Clark; 
Sec  and  Treas.,  Geo.  E.  Hardy,  New  York;  Asst.  Sec  and  Treas.,  G.  L. 
Estabrook,  Phila.;  Gen.  Mgr.,  J.  F.  Collins.— V.  77.  p.  299,  951;  V.  82. 
p.  1103;  V.  87.  p.  1421;  V.  88,  p.  159. 


ST.  ALBANS,  VT. 


W.  H.  Vorce  and  F.  B. 


ST.  ALBANS  STREET  RY.— A  trolley  road. 

Interest  on  bonds  was  defaulted  In  July  1905. 
Smith  are  receivers. 

ORGANIZATION. — Inconporated  In  Vermont.  Controls  entire  business 
In  St.  Albans  and  Swanton.  Charter  permits  the  carrying  of  baggage, 
express  and  mall:  also  the  right  to  operate  street  railways  In  Franklin  and 
Chittenden  counties,  Vermont. 

STOCK  AND   BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Stock.  $200,000 $200,000     

1st     mtge,     $200,000.     gold]    1902       5  g  J-J  15  193.000  Jan  15  1922 

($1,000) c'/Int.  at  Mercantile  Trust  Co.,  Boston.  Trus. 

Bonds. — Can  be  called  on  any  Interest  date  at  107  and  accrued  Interest. 

ROAD. — Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay  on 
Lake  Champlain,  to  City  of  St.  Albans,  and  to  Swanton;  60-lb.  T  rail. — 
Gen.  Mgr.  is  W.  H.  Vorce. — V.  81,  p.  841. 

ST.  JOSEPH,  MO. 
ST.  JOSEPH  RAILWAY  LIGHT  HEAT  &  POWER  CO. 

ORGANIZATION. — Incorporated  in  Missouri  on  Nov.  17  1895  and 
acquired  the  following  properties:  The  St.  Joseph  Traction  &  Lighting  Co., 
People's  Ry.  Light  &  Power  Co..  Citizens'  Ry.  Co..  Union  Ry.  Co.,  St. 
Joseph  &  Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire  street 
railways  of  St.  Joseph.  Company  also  does  the  entire  commercial  electric- 
lighting  and  power  business,  and  sells  steam  for  heating  purposes.  Most 
of  the  franchises  are  perpetual,  the  others  maturing  in  periods  from  31  to 
45  years.  Owns  a  park  of  250  acres  on  Lake  Contrary.  V.  75.  p.  1032. 
Is  managed  by  E.  W.  Clark  &  Co.  of  Philadelphia.  In  March  1903  bonds 
were  listed  on  the  N.  Y.  Stock  Exchange  and  the  Phila.  Stock  Exchange. 


Outstanding       Maturity . 

$3.500.000.Sept.'09,H% 

l,560.000Oct.'09,13*  % 


STOCK  AND  BONDS.—      Date.        Interest. 

Com.  stock  $3,500,000  ($100) Q-   i 

Pref    stock    5%    cumulative] 5Q-J 

$2,500,000  ($100). I 

1st     mtge     $5,000,000     gold]   1902       5  g  M-N         4.250.000   Nov    1  1937 

($1,000) c*(Interest  at  Redmond   &  Co.,  New  York. 

Bonds. — Trustees  are  Trust  Co.  of  America,  New  York,  and  Missouri  Val- 
ley Trust  Co.,  St.  Joseph.  5-658.000  are  reserved  tor  additions  and  better- 
ments at  85%  of  cost  and  J92.000  are  In  treasury  of  company  Bonds 
cannot  be  called.     V.  75,   p.   1032. 

Dividends. — 5%  per  annum  has  been  regularly  nald  on  pref .  stock  from 
Oct.  1902  up  to  and  Including  Oct.  1909.  First  dlv.  on  com.  stock  paid 
Dec.  1908,  1%.     In  1909,  March,  H%:  June,  H%.'  Sept.,   >A%. 

ROAD. — Owns  and  operates  44  miles  of  track.     191  cars. 

REPORT.— For  year  ending  Dec  31  1908,  gross,  $909,965;  net.  $454,- 
058;  fixed  charges,  $247,219;  dlvs.  on  pref.  (5%).  $78,000;  surplus,  $128,839. 
In  1907,  gross,  $870,286;  net.  $428,018;  fixed  charges,  $242,896;  dlvs.  on 
pref.   (5%),  $78,000;  surplus,  $107,122. 

Transfer  Agents  of  Stock.— E.  W.  Clark  &  Co..  Philadelphia.  Pa. 

OFFICERS. — Pres..  John  Donovan.  St.  Joseph.  Mo.;  V.-P.,  E.  W.  Clark 
Phila.;  Sec.  and  Treas.,  G.  L.  Estabrook.  Phila.;  V.-P.  and  Gen.  Mgr. 
.1.  H.  Van  Brunt,  St.  Joseph;  Asst.  Sec  and  Assi .  Treas..  Chas.  E.  Foster, 
St.  Joseph. — V.  84.  p.  1248;  V.  87.  p.  1358,  1421.  1476. 
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ST.  LOUIS,  MO. 

UNITED  RAILWAYSCO  OF  ST.  LOUIS. 

Is  controlled  by  North  American  Co.  of  New  York. 

ORGANIZATION. — Incorporated  In  Missouri  on  March  11  1898  as  the 
Central  Traction  Co.,  but  changed  Its  name  to  above  on  July  10  1809.  In 
July  1905  Interests  friendly  to  this  company  purchased  the  St.  Louis  St. 
Charles  &  Western  RR.  at  foreclosure  sale.  In  Oct.  1906  absorbed  the 
St.  Louis  &  Suburban  Ry.,  giving  Its  preferred  stock,  share  for  share,  for 
the  stock  of  that  company.  The  United  Rys.  guarantees  the  $4,500,000 
gen.  mtge.  bonds  of  the  St.  L.  &  Sub.  Ry.    See  V.  83,  p.  39;  V.  84,  p.  105. 

The  United  Rys.  Co.  comprises  all  the  street  car  lines  In  operation  In  St. 
Louis.  Franchise  In  St.  Louis  expires  April  12  1948.  It  was  originally 
leased  to  the  St.  Louis  Transit  Co.,  but  under  a  readjustment  arranged  In 
Oct.  1904  by  Messrs.  Brown  Bros.  &  Co.  (V.  79,  p.  1333)  the  lease  was  can- 
celed and  the  $17,264,300  stock  of  that  company  nearly  all  exchanged  for 
voting  trustees'  certificates  for  common  stock  of  the  United  Rys.  Co.  on  the 
basis  of  $500  Transit  stock  for  $200  voting  trustees'  certificates. 

Under  this  plan,  the  $20,000,000  refund,  and  lmpt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co.,  of  which  $8,000,000  had  been  Issued,  were  canceled, 
and  In  their  place  the  same  company  Issued  $10,000,000  of  5  %  Improvement 
bonds,  guar,  by  the  United  Rys.  Co.  of  St.  Louis,  this  guaranty  being  se- 
cured by  a  mortgage  on  all  of  that  company's  property  next  in  rank  to  that 
of  Its  general  mtge.  These  Improvement  bonds  are  now  the  only  outstand- 
ing security  of  the  Transit  Co.  Of  this  issue,  $8,000,000  took  the  place  of 
the  $8,000,000  ref.  and  impr.  bonds  above  mentioned,  and  the  remaining 
$2,000,000  went  to  the  syndicate  as  part  consideration  for  $7,000,000  of 
cash  which  It  provided  for  taking  up  at  maturity  on  Nov.  1  1904  the  $5,776, 
•00  3-year  collateral  trust  notes  of  the  Transit  Co..  and  for  meeting  the  cost 
of  street  paving  required  on  the  part  of  the  city,  and  other  Improvements. 

Tax. — Company  is  contesting  in  the  State  courts  the  Mill  Tax  Ordinance, 
which  provides  that  the  company  pay  to  the  city  1  mill  per  paid  passenger. 
V.  88,  p.  744. 

Voting  Trust. — All  the  common  stock  of  the  United  Railways  Co.  Is  de- 
posited under  a  voting  trust  agreement  to  run  for  five  years  from  Nov.  1 
1904,  unless  sooner  dissolved  In  accordance  with  the  terms  of  such  trust 
agreement.  The  pref.  stock  was  listed  on  the  N.  Y.  Stock  Exchange  on 
June  1  1905.     The  capitalization  now  consists  of  the  following: 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Stock   common    $25.000,000,1 $24,913,800       

voting  trust  ctfs  ($100)-..-./ 
Stock     preferred     5%    cum,\ 

$20,000,000  ($100) j 5  Q-J        16,983,200      Oct'09.1Ji% 

Gen     1st     Mtge     $42,000,000  f    1899        4  g  J-J     30,769,000        July    11934 

($1,000)  gold c*{lnt.  at  St.  Louis-Union  Trust  Co.,  Trustee. 

Cannot  be  called.  I     or  at  North  Amer.  Co.,  New  York. 

f   1904        5  g  A-O    10,000,000        Oct     11924 
Int.  at  Mercantile  Tr.  Co.,  St.  Louis,  Trustee, 
Improvement     bonds,      gold{      or  at  North  American  Co.,  New  York. 

($1,000).  St.  Louis  Transit  j  Guar.,  prln.  &  Int.,  by  Un.  Rys.  Co.,  said 

Co c*i      guar,   secured   by   gen.   second   mtge.   on 

I     entire  system. 

Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock,  $3,- 
•00,000  is  held  in  the  treasury  for  future  requirements.  Of  the  $45,000,000 
ten.  1st  mtge.  bonds  originally  authorized,  $3,000,000,  which  had  been  pre- 
viously reserved  for  the  purpose  of  retiring  bonds  of  the  St.  L.  &  Sub.  Sys- 
tem, In  case  of  purchase,  have  been  canceled,  making  the  total  authorized 
Issue  now  $42,000,000,  of  which  $11,231,000  are  reserved  for  the  retirement 
of  underlying  liens.  The  bonds  are  secured  by  all  the  stocks  of  the  con- 
stituent companies,  and  by  direct  mtge.  lien  upon  their  property  and  fran- 
chises. In  1903  the  gen.  mtge.  bonds  were  listed  on  the  N.  Y.  and  Phila- 
delphia stock  exchanges  (see  V.  76,  p.  980)  and  In  April  1906  the  St.  Louis 
Transit  Co.  Improvement  bonds  were  listed  on  the  N.  Y.  Stock  Exchange. 
BOND  ISSUES  OF„CONSTITUENT  COMPANIES. 

Llndell  System —  Date.       Interest.     Outstanding.      Maturity. 

Lindell  Ry  1st  M  $1,500,0001    1891        5  g  F-A        $1,500,000   Aug    1  1911 

gold  ($1,000) c*&rj  Interest  payable  In  New  York  and  St.  Louis. 

Comp'n  H  U  D  &  M  T  1st  Ml    1893       6  g  J-J  1.000.000  July    1  1913 

gold c*|  Int.  at  St.  Louls-Unlon  Trust  Co.;  also  InN. Y. 

Taylor  Ave  RR  1st  mortgage!    1893       6  g  J-J  500,000  July    1  1913 

gold / Int.  at  St.  Louls-Unlon  Trust  Co.,  St.  Louis. 

Union  Depot  System — 
Union  Depot  RR  Cons  Mtgel    1893       6  g  J-D  3,500,000  June  1  1918 

$3,500,000  gold /Interest  at  St.  Louls-Unlon  Trust  Co. 

Southern  Electric  System — 
Southern     Ry     consul     mtgel    1890        6  M-N  500,000   May    1  1915 

$500.000 /Interest  at  Fidelity  Trust  Co.,  Louisville. 

South  Elec  Ry  mtge  $200.0001    1896       5g  200,000  Aug    11916 

($1,000)  gold cjlnterest  at  St.  Louis-Union  Trust  Co. 

National  System — 
St    Louis    RR    1st   Mtge   curf   1890       5  M-N  1,948,000  May    1  1910 

($1,000) ..{Subject  to  call  May  1  1900. 

(.Interest  at  St.  Louls-Unlon  Trust  Co. 
f   1893       5  g  J-J  250.000  July    1  1913 

Baden   &  St  Louis   1st  mtgei  Subject  to  ca41  after  July  1  1893. 

gold I  Northern  Trust  Co.,  Chicago,  Trustee. 

\lnterest  at  St.  Louis-Union  Trust  Co. 
Cass  Ave.  &  Fair  Grounds  1st"!    1892       5  g  J-J  1,813,000  July    11912 

M  $2,000,000  gold  ($l,000HSubjccttocallat  102  on  any  July  1  after!893. 

sinking  fund,  guar  prln   &|  Northern  Trust  Co..  Chicago,  Trustee. 

lnt  (Nat  Ry) c*J  Interest  at  St.  Louls-Unlon  Trust  Co. 

St.  Louis  &  Suburban  System — 
St  Louis  Cable  &  Western  Ryl    1884       6  M-N  600,000   Nov    11914 

1st  mortgage  (currency)  ../Int.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.  City. 
St  Louis  &  Suburban  1st  Mtge  f  1891        5  g  F-A  1,400.000    Feb     11921 

$2,000,000  gold  ($1,000)  ..{Interest  at    Amer.  Tr.    Co.,     Boston    Trus- 

l     tee;  redeem,  at  105  any  interest  date. 
StL&MRRy    1st    M    $1,000,-1    1896        6  g  M-N  1,000,000    May        1916 

000,  g($l, 000)  .guar  p&i  byflnterest  at   Mississippi   Valley   Trust   Com- 

St  L  &  Sub,  endorsed c*J      pauy,  St.  Louis,  Trustee. 

St  L  &  Sub  gen  mtge  $7,500,-1    1903        5  g  A-O  4,500,000   April  1  1923, 

000  gold  ($1,000)  guar.. _c*J Int.  at  Miss.  Val.  Tr.  Co.    St.  Louis,  Trustee. 

Of  the  St.  Louis  &  Sub.  Ry.  mortgage  for  $7,500,000,  $3,000,000  are  re- 
served to  retire  prior  liens.  V.  76,  p.  332.  The  St.  Louis  &  Meramec  River 
in  April  1903  made  a  new  mortgage  for  $3,000,000,  of  which  $2,000,000  was 
deposited  with  the  trustees  as  additional  security  under  the  general  mort- 
gage of  1903,  the  remaining  $1 ,000,000  being  reserved  to  take  up  the  first  6s 
of  1916. 

Dividends.— First  div.,  of  1  M  %  on  pref..  April  10  1900.  and  the  same 
amount  quarterly  to  Oct.  11  1909,  Inclusive. 

ROAD. — On  Jan.  1  1909  owned  total  of  455.87  miles  of  track  (including 
the  St.  Louis  &  Suburban) ,  of  which  348.41  miles  are  in  the  city  and  107.46 
in  the  country.     Of  this  total,  450.44  miles  is  operated 

EQUIPMENT. — Has  1,262  passenger  cars,  9  special  cars,  10  mall  and  7 
express  cars.  8  sDowplows  and  33  snow-sweepers,  2  electric  locomotives  and 
162  service  cars  of  various  kinds.     Total,  1.493. 

REPORT. — For  the  calendar  years  (St.  Louis  &  Suburban  Ry.  included 
in  1907  and  1908).     Report  for  1908  in  V.  88,  p.  501,  744. 

1908.  1907.  1906. 

Revenue  passengers  carried 211,459,570  216,779,638   183,237,886 

Transfers  and  passes 99,129,708     97,165,511     81,183,324 

Gross  earnings $10,410,717   $10,659,037     $9,119,620 

Operating  expenses  and  taxes 6,209,603       6,503,700       5,111,730 

Net   earnings.. $4,201,114     $4,155,337     $4,007,890 

Other  Income 182,449  169,700  26,728 

Total  income.. $4,383,563  $4,325,037  $4,034,61 

Deductions — 

Interest  on  bonds_ $2,798,738  $2,778,022  $2,377,477 

Dividends  on  preferred  stock  United 

Railways  of  St.  Louis.. (5)849.160  (5)649,160  (5)649,160 

Depreciation 527,856  540,183           455,681 

Total  deductions $4,175,754      $3,967,365      $3,482,318 

Surplus $207,809  $357,672  $552,300 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Robt.  McCulloch;  V.-P.  and  Asst. 
Gen.  Mgr..  Richard  McCulloch;  Sec.  and  Treas.,  James  Adklns;  Act.  Aud., 
H.  P.  Taylor.  Directors:  J.  I.  Beggs,  J.  Campbell.  Murray  Carleton,  Robt. 
MoCulloch.  H.  S.  Priest,  D.  R.  Francis  Jr.,  Richard  McCulloch,  C.  H. 
Huttlg,  A.  D.  Brown,  Festus  J.  Wade  and  Chas.  W.  Wetmore. — V.  84, 
p.  52,  104.  689,  750,  1553;  V.  85,  p.  42;  V.  86.  p.  976,  1102;  V.  87,  p.  227, 
481;  V.  88,  p.  291,  501,  507,  744,  1199,  1255. 


MISSOURI  ELECTRIC  RR. 

Same  Interests  control  United  Rys.  Co.  of  St.  Louis. 

ORGANIZATION. — Incorporated  In  July  1908  in  Missouri  and  took 
over  property  of  St.  Louis  St.  Charles  &  Western  RR.,  sold  at  foreclosure 
sale  July  24  1905,  on  behalf  of  a  syndicate.  Stock,  $1,000,000.  all  out- 
standing. A  $1,000,000  mtge.  has  been  made  to  Mercantile  Trust  Co.  of  St. 
Louis,  as  trustee,  of  which  $630,000  are  outstanding  and  $70,000  are  re- 
served for  extending  and  repairing  system.  Company  operates  about  20 
miles  of  track  between  St.  Louis  and  St.  Charles.  Gauge  4  ft.  10  In.  60  and 
70-lb.  T  and  girder  rail.  Other  lines  operating  in  St.  Louis  County.  It  Is 
reported,  will  be  taken  over.     Pres..  Robert  McCulloch. — V.  87,  p.  226.  480. 

ST.  LOUIS  &  ST.  CHARLES  BRIDGE  CO. 

ORGANIZATION. — Incorporated  on  Dec.  22  1908  as  successor  to  the 
St.  Charles  &  St.  Louis  County  Bridge  Co.,  whose  property  was  bid  In  at 
foreclosure  sale  on  Feb.  29  1908,  for  the  bondholders,  at  $300,000.  V.  86. 
p.  669.  The  Missouri  Electric  pays  the  Bridge  Co.  5  cents  for  each  passenger 
crossing  the  bridge. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000  ($100) $200,000     

1st  mortgage  $300,000  ($500)  1    1909       5  g  J-J  200,000    Jan.  1  1929 

gold c*.J Commonwealth   Trust  Co.,    trustee. 

Bonds. — $100,000  bonds  are  reserved  for  betterments;  subject  to  call  at 
105  after  Jan.  1  1914. 

Properli/. — Bridge  across  the  Missouri  River  2,700  feet  long,  between  St. 
Charles  and  St.  Louis,  was  opened  April  22  1904. 

OFFICERS. — Pres.,  W.  C.  Fordyce;  V.-P.,  Willi  Brown;  Sec.  &  Treas.. 
W.  V.  Delahunt.     V.  86,  p.  669;  V.  87,  p.  227;  V.  88.  p.  56. 


SALT  LAKE  CITY,  UTAH. 
UTAH  LIGHT  &  RAILWAY  CO. 

In  Nov.  1906  control  was  acquired  by  Oregon  Short  Line  RR..  which 
owned  on  June  30  1908  $1,849,450  common  stock,  $3,836,300  of  pref .  stock, 
$993,000  of  the  1st  con.  mtge.  bonds  and  $41,000  of  col.  tr.  6%  notes. 
V.  83.  p.  1172. 

ORGANIZATION. — Incorporated  In  Utah  on  Jan.  2  1904  and  la  a  con- 
solidation of  the  Utah  Light  &  Power  Co.  and  the  Consolidated  Ry.  & 
Power  Co.  Controls  all  oi  Uie  electric-lighting  of  Salt  Lake  City  and  Ogden 
and  practically  all  of  the  street  railway  b  isiness  of  Salt  Lake  City.  V.  78, 
p.  104,  344,  704.  In  Aug.  1905  was  granted  a  new  blanket  franchise 
covering  street  railways,  gas  and  electric  lights  running  to  July  1  1955. 
See    V.    81.    n.    «fi(>. 

In  Oct.  1905  holders  of  Utah  Light  &  Power  4  %  bonds  were  offered  the 
privilege  of  exchange  for  5  %  consols  of  Utah  Light  &  Ry.  We  are  not 
Informed  as  to  number  exchanged.     Privilege  has  been  withdrawn. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($25)... $2,062,500     

Pref,  8%  n-c,  $4,000,000  ($25)    4,000,000   In  1905,  1  % 

Is  ronsolM, $10,000, 000,  goldl    1904        5  g  J-J  1,485,000  Jan     2  1934 

($1,000) c'JBowling  Green  Trust  Co.,  N.  Y.,  Trustee. 

Coll  tr  Imp  notes,  $300,000..]    1905  6  J-J  280,000  Jan  1  '10-13 

IThe  Elec.  &  Gen.  In  v.  Co.  .Ltd.,  London,  Tr. 
Utah    Lt    &    Power    1st    M.l    1900       5  g  J-J  749,000  Jan     11930 

$750,000,  g  ($1,000) c*;lnt.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

Utah    Lt    &    Power    con    M.l    1900       4  g  J-J  1,115,000  Jan     1  1930 

$4,500,000,  gold c'jlnt.  at  Trust  Co.  of  Am.,  N.  Y.,  Trustee. 

Salt  Lake  City  1st  M,  sf,  gold!    1893       6  g  J-J  728,000  Jan     11913 

($1,000).  $1,500,000 c*/Int.  at  Guaranty  Trust  Co.,  Trustee. 

Salt  Lake  Rapid  Transit  lstl    1890       6  F-A  77,000  Feb    1  1910 

M,  $500,000  ($1,000) /Int.  at  American  Tr.  Co.,  Boston,  Trustee. 

Cons  Ry  &  P  1st  M,  $3,000,-1    1901        5  g  J-J  1,472,000  July    1  1921 

000,  gold  ($1,000) c&r] Interest  at  Trust  Co.  of  Am.,  N.Y.,  Trustee, 

Bonds. — Of  the  new  $10,000,000  consol.  mtge.,  $6,350,000  are  reserved 
to  retire  prior  Hens.  They  are  subject  to  call  on  any  interest  date  after 
July  2  1913  at  par.  Of  the  $3,000,000  Consolidated  Ry.  &  Power  Co. 
bonds,  sufficient  are  reserved  to  retire  the  underlying  bonds.  These  under- 
lying bonds  are  being  retired  as  fast  as  the  new  bonds  are  sold.  The  new 
bonds  are  not  subject  to  call.  The  Utah  Light  &  Power  5s  of  1900  are 
subject  to  call  on  July  1  1905  or  thereafter  at  par  and  Interest.  Of  the 
Utah  Light  &  Power  consols,  $750,000  are  reserved  for  prior  liens.  De- 
nomination $500.  These  bonds  are  subject  to  call  at  par  and  interest 
after  July  1  1909.  Under  the  terms  of  consolidation  with  Consolidated 
Ry.  &  Power  no  further  bonds  can  be  issued  under  this  mortgage  beyond 
$3,350,000. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $2,053,511;  net, 
after  taxes,  $937,741;  fixed  charges,  $543,072;  surplus,  $394,669. 

ROAD. — The  consolidated  company  owns  and  operates  101  miles  of  track, 
including  double  track,  sidings,  &c,  connecting  Salt  Lake  City,  Forest  Dale 
and  Murray.     Extensions  are  planned.     Has  148  passenger  cars. 

OFFICERS.— Pres.,  W.  H.  Bancroft;  1st  V.-P.,  P.  L.  Williams;  2d  T.-P., 
W.  S.  McCornick;  Treas.,  G.  S.  Gannett:  Sec.  F.  H.  Knickerbocker; 
Gen.  Mgr.,  Jos.  S.  Wells;  Asst.  Gen.  Mgr.,  R.  E.  Hunt;  Aud.,  Will  Browne. 
— V.  81,  p.  669,  900,  1176,  1667;  V.  83,  p.  1172;  V.  85,  p.  655;  V.86,  p.  1535. 

SALT  LAKE  &  UTAH  VALLEY  RR.— An  electric  and  steam  road. 
Took  over  the  West  Side  Rapid  Transit  Co.,  sold  at  foreclosure.  Owns  12 
miles  of  track,  but  only  4  miles  operated — by  electricity;  steam  portion  not 
operated.  Had  $50,000  stock  out  and  no  bonds,  but  road  was  sold  at 
sheriff's  sale  Sept.  13  1909  to  W.  S.  McCornick  &  Co.  Gen.  Mgr.,  A.  D. 
Smith,  Salt  Lake  City. — V.  79,  p.  1024. 

SAN  ANTONIO.  TEX. 

SOUTHERN  LIGHT  &  TRACTION  CO. 

Controlled  by  the  American  Light  &  Traction  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  Sept.  6  1899  to  "hold 
stocks,  bonds  and  other  securities,"  and  Is  largely  interested  in  the  electric 
railroad  and  the  electric  and  gas  lighting  companies  in  San  Antonio.  Capi- 
tal stock  (formerly  $2,500,000)  is  all  owned  by  American  Light  &  Traction 
Co.     Amount  was  reduced  to  $2,500  on  June  2  1904 

.STOCK  AND  PONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,500  (10c.) $2,500     

Col    trust,    $2,500,000,    goldl    1899        5gMS  1  ,968,000  Sent   11949 

($1,000);  no  s.  f c*(Tnt.  at  Emerson  McMillln  &  Co.,  N.  Y. 

San   Antonio  Trac.   $984,0001    1908        5  M-S  $984,000  Sept   1  1949 

1st  mortgage,  gold    j  New  York  Trust  Co.,  trustee. 

San    Antonio    Gas     &    Elec.f    1908        5  M-S  984,000  Sept   1  1949 

$984,000  1st  M.,  gold \  New  York  Trust  Co..  trustee.^ > 

Bonds. — The  col.  trust  bonds  are  secured  by  deposit  with  the  New  York 
Trust  Co.  of  New  York,  as  trustee,  of  all  the  company's  holdings  of  bonds  of 
its  constituent  companies,  and  are  redeemable  at  105  upon  six  months' 
notice;  $53,200  have  been  retired.  Both  the  San  An.  Trac.  bonds  and  the 
San  An.  Gas  &  Elec.  bonds  were  issued  to  retire  underlying  bonds.  V.  88, 
p.   687. 

ROAD  — Owns  and  operates  40  miles  of  track  in  City  of  San  Antonio. 

REPORT. — Figures  now  Included  in  the  American  Light  &  Traction  Co. 

OFFICERS  —pres.,  Emerson  McMillln:  V.-P.,  Philip  Lehman;  Sec.  A. 
P.  Lathron   Treas.    A    H    Ostrom,  40  Wall  St..  New  York. — V.  82,  p.  569. 

SAN  BERNARDINO,  CAL. 

THE  SAN  BERNARDINO  VALLEY  TRACTION.— A  trolley  road. 

In  May  1907  control  of  this  road  passed  Into  the  hands  of  Interests  repre- 
sented by  H.  E.  Huntington.     V.  84,  p.  1249. 

ORGANIZATION. — Is  a  consolidation  on  June  8  1903  of  the  Redlands 
Street  Ry..  the  San  Bernardino  &  Highland  Electric  Ry.  and  the  San  Ber- 
nardino Valley  Traction  Co.  Also  controls  the  newly  organized  San  Ber- 
nardino  Interurban   Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $1,081,500 

New    mortgage,    $1,000,000,1    1903       5  g  M-S  952, 000  Sept   11933 

gold,  s  f  ($1,000) c*&r/Interest  at  Los  Angeles  Trust  Co..  Trustee. 

Bonds. — A  few  old  bonds  still  remain  outstanding,  but  these  are  being 
taken  up.     The  new  bonds  are  subject  to  call  after  5  years  at  105. 

ROAD. — Owns  42  miles  of  track  in  and  between  Redlands,  San  Ber- 
nardino, Col  ton  and  Highland,  and  Including  an  extension  of  6H  miles  to 
Arrowhead  Hot  Springs.     40  to  60-lb.  T  rail.     Standard  gauge. 
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EARNINGS. — For  year  to  Dec.  31  1908,  gross,  $166,801;  net,  $56,412; 
In  1907,  gross,  $148,093;  net,  $46,573. 

OFFICERS. — President.  H.  E.  Huntington,  Sec.  and  Treas.,  E.  T.  Cook; 
General  offices,  Pacific  Electric  Bldg.,  Los  Angeles. — V.  76,  p.  1302,  1409; 
V.  77,  p.  512,  1226;   V.  81,  p.  778;   V.  84,  p.  1114,  1249;   V.  86,  p.  795. 

(1)      San   Bernardino   Interurban   Ry. 

ORGANIZATION. — Incorporated  In  California  on  Nov.  26  1906  to  build 
Interurban  lines  from  San  Bernardino,  where  connection  will  be  made  with 
the  San  Bernardino  Valley  Traction  to  Rlalto,  Ontario,  Riverside,  Redlands, 
&c.  All  rights  of  the  traction  company  for  a  line  to  Riverside  (where  con- 
nection will  be  made  with  the  Pacific  Electric  Ry.)  were  acquired  December 
1906  and  construction  has  now  (1909Kbegun.  All  the  stock,  with  the  excep- 
tion of  a  few  shares.  Is  owned  by  the  San  Bernardino  Valley  Traction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  ($100).. $598,000     

1st      mortgage,      $1,000,0001    1907       5  g  M-S  None       Mch    11947 

($1,000),  gold.. /Int.  at  Los  Angeles  Trust  Co.,  Trustee. 

Bonds. — A  sinking  fund  of  $500  starts  5  years  from  date  of  bonds,  with 
an  Increase  of  $500  each  succeeding  5  years. — V.  84,  p.  1114. 

SAN  DIEGO,  CAL. 

SAN  DIEGO  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION,  ETC. — Began  operation  In  1891,  and  in  March  1898 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  In  1905  sold  its 
electric-light  business  to  a  new  company — the  United  Light,  Fuel  &  Power 
Co.  V.  81.  p.  559.  In  1908  acquired  control  of  the  Coronado  BR.,  with 
which  it  has  been  merged.  In  1909  acquired  the  South  Park  &  East  Side 
Ry.  Road  is  owned  by  J.  D.  Spreckles  Bros.  &  Co.  of  San  Francisco. 
Owns  40.99  miles  of  track.  Standard  gauge,  60-lb.  T  rail.  Has  installed 
one  1,000  k.  w.  Parsons  turbo-generator  and  two  500  k.  w.  generators. 
Stock  was  increased  Nov.  1907  from  $500,000  to  $5,000,000  (none  out);  no 
bonds.  Pres.,  J.  D.  Spreckels;  V.-P.  and  Man.  Dlr.,  Wm.  Clayton;  Sec. 
and  Treas.,  Harry  L.  Titus;  Gen.  Supt.,  B.  M.  Warner;  Gen.  Aud.,  A.  H. 
Kayser. — V.  83,  p.  380;  V.  85.  p.  1144. 

SANFORD,  ME. 
ATLANTIC  SHORE  LINE  RY. 

ORGANIZATION. — Incorporated  in  Maine.  Is  a  consolidation  In  April 
1906  of  the  old  Atlantic  Shore  Line  Ry.  and  the  Portsmouth  Dover  &  York 
Street  Ry.  The  former  company  In  April  1904  purchased  the  Sanford  & 
Cape  Porpoise  Ry.,  the  Mousam  River  RR.  and  the  Sanford  Power  Co. 
Leases  the  Alfred  Light  &  Power  Co.  for  30  years  from  1905;  stock  of  that 
company.  $100,000.     Does  a  freight  business. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common,   $2,000,000 $2,000,000     

1st  pref  4%  cum.  $700,000.. 700,000     

Non-cum  pref  4%,  $300.000.. 300,000     

Ref   mtge,    $3,000,000,    gold]    1906       4  g  A-O  1 ,191 ,500  April  1  1926 

($500  and  $1,000) c/lnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.  Trustee 

1st  con  mtge,   $1,000,000,   gl    1904        5  g  A-O  361.500  April  1  1934 

($500,  $1.000) c*)lnt.  at  Knickerbocker  Tr.  Co..  N.  Y.  Trustee 

1st  mortgage  5% 120,000     .. 

AlfLt  &P  1st  mtge.  $250,0001    1905       5  g  J-J  250,000  July    11935 

($500  and  $1,000)   /Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trustee 

P  D  &  Y  1st  mtge,  $650,000.1    1903       4'A  J-D  450,000  1923 

gold  ($1,000)    /State  Street  Trust  Co.,   Boston,  Trustee. 

P  D  &  Y  2d  M  and  eat,  $100,-1    1905       5  g  J-D  57.000  April  1  1925 

000 /Interest  at  Augusta,  Me..  Trust  Co.,  Trustee. 

P  K  &  Y  St  Ry  1st  M,  $200,-1    1897        6  g  MS  200,000  1917 

000,  gold  ($500  and  $1.000) /Int.  at  Waterv.  Tr.  Co.,  Waterville,  Me..  Tr. 

Sanf  &  Cape  Porp'se  1st  mtge. 5  J-.T  246,000      July   1928 

Mousam  River  1st  mtge 6  J-D  59,000       Dec.   1912 

Bonds. — Of  the  $3,000,000  ref.  bonds.  $1,500,000  are  reserved  for  pi  or 
liens.  Are  not  subject  to  call.  The  consols  of  1904  are  subject  to  call. 
all  or  any  part,  after  10  years  at  105,  to  be  drawn  by  lot.  See  V.  78,  p. 2383. 
The  Alfred  Light  &  Power  bonds  are  subject  to  call  after  1915  at  105.  The 
Portsmouth  Dover  &  York  bonds  of  1903  can  be  called  after  1913  at  105  and 
interest.  The  2nd  5s  can  be  called  at  par  on  any  Interest  date.  The  6s  of 
1897  can  be  called  at  105. 

ROAD. — Operates  37  miles  of  track,  connecting  Sprlngvale,  Sanford. 
West  Kennebunk,  Kennebunk,  Kennebunkport  and  Cape  Porpoise  with 
Blddeford  and  Saco;  thence  over  connecting  lines  to  Old  Orchard  and  Port- 
land. See  V.  81,  p.  1549.  Also  42  miles  of  track  connecting  Portsmouth 
and  Klttery  with  Dover  and  South  Berwick,  Including  a  line  to  York  Beach. 
A  link  from  York  Beach  to  Kennebunk,  18  miles,  connecting  the  two 
lines,  was  put  in  operation  July  21  1907,  thus  completing  a  chain  of  electric 
roads  from  Boston  to  Portland.  Total  about  97  miles.  Owns  two  water- 
power  plants  with  generating  capacity  of  3,400  h.  p.;  also  has  several  tide- 
water terminals  and  a  park.     Has  83  cars;  60,  70  and  80  !b.  rail. 

EARNINGS. — For  year  ending  June  30  1909  (combined  properties), 
gross,  $354,250;  net,  $106,454;  fixed  charges  and  taxes,  $134,459;  deficit, 
$28,005. 

OFFICERS.— Pres..  G.  B.  Goodall;  V.-P.,  A.  S.  Bosworth;  Treas.,  L.  B. 
Goodall;  Sec,  F.  J.  Allen;  Gen.  Mgr.,  Edward  B.  Kirk;  Aud.,  J.  W.  Leavitt. 
—V.  81,  p.  1549,  1790;  V.  82,  p.  626;  V.  84,  p.  569;  V.  85,  p.  344. 

SAN  FRANCISCO,  CAL. 

PACIFIC  GAS  &  ELECTRIC  CO.— See  Map.  page  104. 
A  holding  company. 

ORGANIZATION.— Incorporated  In  California  on  Oct.  11  1905.  and 
has  acquired  97.80%  of  the  entire  capital  stock  of  the  San  Francisco  Gas  & 
Electric  Co.  Owns  in  fee  the  California  Gas  &  Electric  Corp.,  the  Calif. 
Central  Gas  &  Elec.  Co.,  the  Fresno  Gas  &  Elec.  Lt.  Co.  and  the  Vallejo  Gas 
Co.  Also  owns  in  fee  the  following  companies,  which  were  formerly  owned 
by  California  Gas  &  Electric  Corporation: 

Bay  Counties  Power  Co.  |San  Mateo  Power  Co. 

Berkeley  Electric  Lighting  Co.  |South  Yuba  Water  Co. 

Blue  Lakes  Water  Co.  IStandard  Electric  Co.  of  California. 

Central  California  Electric  Co.  | Stockton  Water  Co. 

Oakland  Gas  Light  &  Heat  Co.  lUnlted  Gas  &  Electric  Co. 

Sacramento  Electric,  Gas  &  Ry.  Co.  IValley  Counties  Power  Co 
For  assessment  on  stock,  see  V.  85,  p.  163,  725. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common,  $20,000.000 $18,724,9  0     

Pref, 6%  cum  $10.000.000 10,000,000  Apr'06,$l  H 

Coll   trust   mtge   $10,350.000f    1906       5  g  J-J  9,166,000  Jan    2    1936 

gold  ($1,000).. c&rUnterest  at  Union  Trust  Co.,  San  Francisco, 

i      Trustee,  or  at  Its  agency  In  New  York. 

Gen  debentures  ($4,500,000)./   1905       6  g  J-D15  1,000 

New  debentures  ($4,000,000)1    1907       6gJ-D15     3,999,000     Decl51937 

t Trust  Co.  of  America,  N.  Y.,  Trustee. 
Cal  Gas  &  Elec  Corp  gen  M  &\   1903       5  g  M-S  5.508,000  Mch   1    1933 

coll    tr    $10,000,000    gold  Hnterest  at  Mercantile  Trust  Co.,  San  Fran- 

($1,000)  sinking  fund — c*J     Cisco,  Trustee. 
Calif  Gas  &  Elec  Corp  unlfy'gl    1907       5  g  M-N       13,046,000  Nov    11937 

and  refunding  mtge.,  $45,- f  Union   Trust   Co.,    San    Francisco,    trustee. 

000,000,    gold c&rj      Int.  payable  In  New  York  or  San  Francisco 

Bay  Counties  Power  Co  1st  Mf    1900       5  g  M-S  1 .893,000  Sept  1    1930 

$2,250,000  gold  ($1. 000)  ..<  Interest  at  Mercantile  Trust  Co.,  San  Fran- 

J      Cisco,  trustee,  orN.  W.  Halsey  &  CO..N.Y. 
Bay  Counties  Power  Co  2d  Ml   1901        6  g  A-O  $750,000  April  1  1031 

$750,000  gold  ($1  000) /Int.  at  Union  Tr.  Co.,  San  Francisco,  Trus. 

Nevada  County  Elec  1st  M. 6  A-O  171,000  Oct     11928 

Yuba  Elec  Power  1st  mtge.. 6  J-D  186,000  June  1  1929 

Cal   Central   Gas    &   Elec   Col    1901        5  g  F-A  1,000.000  Aug    1  1931 

first    mortgage    $1,000,000  ^Interest  at  Mercantile  Trust  Co..  San  Fran- 
gold  ($1,000)  sinking  fund.  J     clsco.  Trustee. 
Oakland  Gas  Llght&  Heat  Co  1   1891        5  M-S  16        1,000,000  Mch  16  1916 

first  mortgage  $1 ,000,000./lnt.  at  company's  office,  San  Francisco. 
Sacramento   Elec  Gas   &  Ryl   1897        5  g  M-N         2,190.000  Nov   1   1927 

first    mortgage    $2, 500, OOOyint.  at  Mercantile  Trust  Co.,  San  Francisco, 

gold  ($1,000) cj      and  Guaranty  Trust  Co.,  New  York. 

Central  Elec  Ry  first  mtgef    1892       6  g  J-D  265,000  June  1  1912 

$400,000  ($1,000  &$500)<  ($25,000  due  yearly)      to  June  1  1922 

gold c*|lnt.  at  Mercantile  Trust  Co.,  San  Francisco, 

j      or  Union  Trust  Co.,  New  York. 


STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Standard  Elec  Co  1st  M  $5.-1  1899  5  g  M-S  $2,910,000  Sept  1  1939 
000,000  gu  prln  &  int  by  flnt.  at  Mercantile  Trust  Co.,  New  York,  trus- 
Cai  Gas  &  Elec  Corporation/  tee,  and  Crocker  Nat.  Bk.,  San  Francisco. 
Blue  Lakes  Water  1st  mtge  1   1893       6  M-S  15  725,000  Mch  15  1938 

$5,000,000    /Int.  paid  in  N.  Y.,  San  Fran,  and  London. 

Stockton  Water  Co  1st  mtgl   1891        6  g  A-O  262,000  April  1  1911 

$500,000  gold /Int.  at  Illinois  Tr.  &Sav.  Bk.,  Chic,  Trustee 

United  Gas  &  Elec  Co  1st  M\   1902        5  g  J-J  1,921,000  July    1  1932 

$2,000,000  g  ($1,000)  s  f.c* /Mercantile  Trust  Co.,  San  Fran..  Trustee. 
Valley    Counties    Power    Col    1902        5  g  M-N         2,500,000  May    1  1930 
first    mortgage    $2,500,000  ^Interest  at  Mercantile  Trust  Co.,  San  Fran., 
gold  ($1,000)  sinking  fund.  JTrustee,  or  at  U.  S.  Mtge.  &  Tr.  Co..  N.  Y 
Sou.  Yuba  Water  Co.  1st  M.,1    1890       6  g  A-O  223,000   April      1910 

$550,000,  g  ($1,000)  _ /Int.  at  Van  Norden  Tr.  Co.,  N.  Y.,  trustee. 

1893       6  g  J-J  1,277,000  July    11923 

Int.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.,  trustee. 

1902        5  g  M-N  40.000  May    1  1933 


So.  Yuba  Water  Co.  cons.  M., 
$1,500,000,  gold  ($l,000)..j 
Cent  Cal  El  Co  mtge,  $5,000,- 


000,  gold  ($1,000). ../Int.  at  Van  Norden  Tr.  Co.,  N.  Y.,  trustee. 

BONDS. — Pacific  Gas  &  Electric  Co.  collateral  trust  mortgage  bonas  are 
secured  by  deposit  of  all  the  stock  of  the  San  Francisco  Gas  &  Electric  and 
all  the  physical  properties  of  California  Gas  &  Electric  Corporation  acquired 
by  this  company.  Subject  to  call  at  105  &  accrued  int.  Sink,  fund  of 
$250,000  annually.     $906,405  have  been  canceled  by  sinking  fund. 

Debentures. — The  1905  debentures  are  callable  at  105  &  int.  $1,000 
of  the  1907  debentures  are  reserved  to  retire  debentures  of  1905.  The  1907 
debentures  are  subject  to  call  at  100  &  Int.  Sink,  fund  of  $125,000  yearly 
from  March  1  1918  to  1927,  Inclusive,  and  $250,000  yearly  from  March  1 
1928  to  1937  inclusive.  Int.  on  former  issue  at  Trust  Co.  of  Amer.,  N.  Y., 
or  company's  office,  San  Francisco.;  on  the  latter  at  N.  W.  Halsey  &  Co., 
N.  Y.,  or  at  office  of  company  or  its  agency,  San  Francisco.  V.  88,  p.  1621; 
V.  89,  p.  104. 

California  Gas  A  Electric  Corporation  Unifying  and  Refunding  Mortgage 
5%  Bonds  of  1907  are  a  lien  upon  all  the  property  and  franchises  of  the 
California  Gas  &  Electric  Corporation  now  owned  or  hereafter  acaulred. 
V.  86,  p.  1158.  They  are  also  a  lien  (through  a  supplementary  mtge.  exe- 
cuted by  the  Pacific  Gas  &  Electric  Co.), prior  to  the  bond  issues  of  the 
Pacific  Gas  &  Electric  Co.,  upon  all  the  properties  of  that  company  except 
the  stock  of  the  San  Francisco  Gas  &  Electric  Co.,  but  Includes  the  proper- 
ties of  the  California  Central  Gas  &  Electric  Co.,  Fresno  Gas  &  Electric 
Lighting  Co.  and  the  Vallejo  Gas  Co.,  subject,  however,  to  underlying 
mortgages  of  the  Calif.  Cent.  Gas  &  Elec.  The  bonds  may  be  issued  under 
four  heads — "A,"  "B,"  "C"  and  "D."  Series  "A"  amounts  to  $30,282,000 
and  will  go  to  retire  outstanding  prior  liens;  $7,418,000  underlying  bonds 
retired  to  date  and  deposited  under  this  mortgage.  Series  "B"  amounts 
to  $3,055,000  and  were  issued  at  90  to  refund  existing  obligations  .  SerieB 
"C"  and  "D"  aggregate  $11,663,000,  $2,573,000  of  which  are  out;  remainder 
may  be  sold  at  not  less  than  90  to  provide  for  85%  of  actual  cost  of  future 
extensions  and  new  property  acquired.  V.  86,  p.  980.  The  bonds  are 
subject  to  call  at  110  and  interest  upon  any  interest  date  after  Nov.  1 
1912  upon  60  days' notice.  V.  88,  p.  1199.  The  issuance  of  additional  un- 
derlying bonds  is  prohibited  by  terms  of  mtge.  An  agreement  was  executed 
Jan.  21  1908  providing  that  all  Cal.  Gas  &  Elec.  gen.  mtge.  and  collateral 
trust  bondholders  depositing  bonds  with  Mercantile  Trust  Co.  fo  San  Fran- 
cisco before  May  1  1908  (afterwards  extended  to  February  1  1909  ) 
shall  be  entitled  to  receive  negotiable  receipts  calling  for  delivery  to  them 
on  or  before  July  1  1909  of  an  equal  amount  of  unifying  and  refunding 
bonds,  and  In  addition  an  amount  of  common  stock  of  the  Pacific  Gas  & 
Electric  equal  to  25%  of  bonds  so  deposited.  V.  86,  p.  980.  $4,492,000 
general  mtge.  and  coll.  trust  bonds  have  been  so  deposited.  The  mtge.  pro- 
vides that  a  sinking  fund  be  created  and  maintained  as  follows:  1912  to  1916 
inclusive,  $450,000  per  annum;  1917  to  1921  inclusive,  $550,000  per  annum 
1922  to  1926  inclusive,  $700,000  per  annum:  1927  to  1936  inclusive, 
$900,000  per  annum.  This  sinking  fund  will  be  applied  as  far  as  necessary 
toward  making  the  sinking  fund  payments  required  by  underlying  mort- 
gages, and  the  balance  to  the  purchase  for  the  sinking  fund  of  the  bonds 
Issued  under  the  new  mortgage. 

California  Gas  &  Electric  Corporation  $10,000,000  General  Mortgage  and 
Collateral  Trust  Bonds  are  subject  to  call  on  any  Interest  date  at  110  and 
interest  on  four  weeks'  notice.  $4,4  92,000  have  been  deposited  under  the 
unifying  &  ref.  mtge.  Sinking  fund  for  5  years,  beginning  March  1 
1904,  $150,000  per  annum;  from  1909  to  1913,  $200,000  per  annum:  1914 
to  1918,  $250,000  per  annum;  1919  to  1923,  $300,000  per  annum;  1924  to 
1928,  $350,000  per  annum;  1929  to  1933,  $400,000  per  annum.  The  said 
sinking  fund  will  provide  for  the  sinking  funds  of  the  Bay  Counties  Power 
Co.,  Calif.  Central  Gas  &  Elec.  Co.,  Sac.  Elec.  Gas  &  Ry.  Co.  and  Valley 
Counties  Power  Co.,  and  is  to  be  used  initially  in  redeeming  the  bonds  of 
the  constituent  companies:  the  remainder  for  the  new  $10,000,000  issue. 
The  bonds  redeemed  shall  be  kept  alive  and  bear  int.  except  where  the  mtges. 
of  the  constituent  companies  provide  for  their  cancellation;  in  the  event  of 
the  purchase  of  any  of  the  gen.  mtge.  and  coll.  trust  $10,000,000  bonds, these 
also  are  to  be  kept  alive;  but  should  any  of  the  latter  be  called  for  payment 
at  110,  the  bonds  so  called  are  to  be  canceled.  $1,142,000  of  the  $5,508,000 
outstanding  gen.  mtge.  and  coll.  trust  bonds,  and  including  $512,000  bonds 
of  subsidiary  companies,  are  now  held  in  sinking  fund.  In  addition,  $91,- 
000  subsidiary  companies'  bonds  have  been  canceled  by  this  sinking  fund. 
The  gen.  mtge.  and  coll.  trust  bonds  are  secured  by  deposit  (now  secured  by 
physical  properties  of  these  companies  which  have  been  deeded  to  the  cor- 
poration) of  practically  all  the  capital  stocks  of  the  subsidiary  companies, 
namely,  all  of  the  36,000  shares  of  Bay  Counties  Pow.  Co.:  all  of  the  15,000 
shares  Calif.  Cent.  Gas  &  Elec.  Co.;  all  of  the  30,000  shares  of  Oakland  Gas 
Lt.  &  Ht.  Co.;  18,543  out  of  18,584  shares  of  Sacramento  El.  Gas  &  Ry.  Co.; 
all  of  the  4,898  shares  of  Fresno  Gas  &  El.  Lt.  Co.;  all  of  the  50,000  shares  of 
the  Standard  El.  Co.;  all  of  the  22,286  shares  of  the  United  Gas  &  Elec.  Co., 
and  1,000  shares  of  stock  of  the  Vallejo  Gas  Co.;  also  by  99.76%  of  Sou. 
Yuba  Water  Co.  stock.  In  addition,  the  Bay  Counties  Power  Co.  owns  the 
entire  $2,500,000  stock  of  the  Valley  Counties  Power  Co.,  and  the  United 
Gas  &  Electric  Co.  owns  the  entire  $1 ,000,000  stock  of  the  San  Mateo  Power 
Co. 

Bay  Counties  Power  Co.  $2,250,000  First  Mortgage  Bonds. — $357,000  are 
reserved  to  retire  $186,000  Yuba  Electric  Power  bonds  and  $171,000 
Nevada  Electric  Power  bonds.  A  sinking  fund  on  the  first  5s  of  1  %  of 
outstanding  bonds  per  annum  commenced  In  1905  and  runs  until  June  1 
1910,  on  which  date  and  for  four  years  thereafter  1  M  %  of  bonds  out:  on 
June  1  1915  and  for  four  years  thereafter,  2%  of  bonds  out;  on  June  1 
1920  and  for  four  years  thereafter,  2J^%  of  bonds  out;  on  June  1  1925 
and  thereafter,  3%  of  bonds  outstanding.  Sept.  1909,  $119,000  of  the  out- 
standing bonds  in  table  were  held  in  said  sinking  fund.  The  second  6s  are 
subject  to  call  at  any  time  at  105.  $50,000  of  outstanding  bonds  are  held 
in  a  sinking  fund. 

California  Central  Gas  &,  Electric  Co.  First  Mortgage  Bonds. — A  sinking 
fund  of  2%  of  bonds  outstanding  commenced  on  Aug.  1  1902,  but  bonds 
are  not  subject  to  call.     $186,000  of  outstanding  bonds  are  in  sinking  fund. 

Sacramento  Electric  Gas  &  Railway  Co.  Bonds. — Of  the  $2,500,000  author 
Ized,  $265,000  are  reserved  for  the  Central  Electric  Ry.  firsts;  $5,000  were 
retired  in  Aug.  1902,  $5,000  in  Aug.  1903,  $5,000  in  Aug.  1904,  $5,000  in 
Nov.  1905,  $5,000  in  Nov.  1906  and  $20,000  in  Aug.  1909.  By  the  terms  of 
a  supplemental  mtge.,  the  right  to  call  all  or  any  of  the  bonds  at  103  has 
been  rescinded;  but  this  does  not  affect  the  right  to  retire  bonds  as  follows: 
From  1902  to  1906  incl.,  $5,000  per  annum;  1907  to  1911  incl.,  $10,000  per 
annum;  1912  to  1916  incl.,  $20,000  per  annum;  1917  to  1921  incl.,  $30,000 
per  annum;  1922  to  1926  incl.,  $40,000  per  annum.     Total,  $525,000. 

Standard  Electric  Co.  of  California  First  Mortgage  Bonds. — They  are 
guaranteed  by  California  Gas  &  Electric  Corporation  by  endorsement. 
The  amount  given  In  table  as  outstanding  Includes  $47,000  held  in  sinking 
fund  of  California  Gas  &  Elec.  Corporation,  but  does  not  Include  $2,090,000 
deposited  under  unifying  and  refunding  mortgage  of  California  Gas  & 
Electric  Corporation.  Of  Blue  Lakes  Water  first  mortgage  bonds  reported 
outstanding,  $11 ,000  are  in  sinking  fund.  The  Stock  ton  Water  Co.  bonds 
are  subject  to  call  at  105  and  int.;  $36,000  were  called  for  redemption  April  1 
1906,  $17,000  April  1  1907,  $19,000  April  1  1908,  $8,000  Oct.  1  1908  and 
$8,000  April  1  1909.      V.  81.  p.  1854. 

United  Gas  A  Electric  Co.  Bonds. — Interest  Is  payable  at  Crocker- Wool- 
worth  National  Bank.  San  Francisco,  or  Mercantile  Trust  Co.,  New  York. 
A  sinking  fund  commences  July  1  1907  of  2%  of  bonds  outstanding  for  the 
first  5  years;  3%  the  next  5  years;  4%  the  next  five  years;  5%  the  next  8 
years,  and  6%  per  annum  thereafter.  $79,000  have  been  canceled  by 
sinking  fund.  $47,000  bonds  of  allied  companies  are  held  alive  In  sinking 
fund.     Bonds  are  not  subject  to  call. 

Valley  Counties  Power  Co.  Bonds  are  not  subject  to  call.  Are  guaranteed, 
principal  and  Interest,  by  Bay  Counties  Power  Co.  Listed  on  San  Francisco 
Stock  Exchange  In  June  1905.  V.  80.  p.  2625.  Commencing  Nov.  1  1905 
and  on  Nov.  1  for  each  succeeding  four  years,  1  %  of  aggregate  amount  ot 
bonds  issued  and  outstanding  Is  payable  to  sinking  fund,  commencing  Nov.  1 
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1910  and  for  succeeding  four  years.  1H%;  commencing  with  Nov.  1  1915 
and  for  succeeding  four  years,  2%;  commencing  with  Nov.  1  1920  and  for 
succeeding  four  years,  2H%;  commencing  with  Nov.  1  1925  and  for  suc- 
ceeding four  years,  3%.  $29,000  of  outstanding  bonds  now  held  In  sinking 
fund,  also  $81,000  bonds  of  allied  companies. 

South  Yuba  Water  Cos. — Both  issues  are  callable  at  110  and  Interest. 
$223,000  of  consol.  mtge.  are  reserved  to  retire  the  firsts. 

Central  California  Electric  Co. — $810,000  are  deposited  under  unifying 
and  refunding  mortgage.     Callable  at  110  and  interest. 

Sinking  Funds. — Total  cash  and  bonds  in  all  sinking  funds  of  Pacific  Gas 
&  Electric  Co.  and  subsidiary  companies  Sept.  15  1909,  $3,134,000. 

Dividends. — First  on  preferred  ($1  \i)  was  paid  April  15  1906:  none  since 
to  Aug.  2  1909,  when  $5,000,000  common  stock  was  issued  in  settlement  of 
cumulative  dividends  amounting  to  20%.  Stockholders  were  offered  in 
lieu  of  accumulated  divs.  on  each  2  shares  of  pref .  1  share  of  com.  V.89,p.l04. 

EARNINGS. — Of  California  Gas  &  Electric  Co.  for  calendar  years: 

1908.  1907.  1906. 
Gross  (Inter-company  earnings  elimin- 
ated)  $7,746,750      $6,923,664      $5,476,547 

Net  Income $3,834,082     $3,345,987     $3,014,057 

Interest  (including  int.  on  unifying  and 

refunding  bonds) 1,831,946       1,731,147        1,592,797 

Surplus $2,002,136      $1,614,840      $1,421,260 

Sinking  funds 246,063  203,858  182,170 

Balance $1,756,073      $1,410,982      $1,239,090 

Earnings  of  Pacific  Gas  &  Electric  Co. — For  year  ending  Dec.  31  1908, 
gross  revenue,  $12,853,817;  net  above  fixed  charges,  &c,  $1,812,330.     In 

1907,  gross,  $11,426,992;  net  above  fixed  charges,  &c,  $1,413,781. 
PROPERTY. — Does  the  lighting  and  power  business  in  Central  Cali- 
fornia outside  city  of  San  Francisco  (the  controlled  San  Francisco  Gas  & 
Electric  Co.  supplies  entire  city  of  San  Francisco  with  gas  and  electricity). 
Operations  extend  Into  24  counties  comprising  an  area  of  31,489  square 
miles  containing  1,350,000  people,  or  over  60%  of  population  of  California. 
The  system  Includes  (exclusive  of  San  Francisco  Gas  &  Electric  Co.). 
Developed  water  power  and  electric  power  machinery  Installed,  154,000 
horse  power.  Total  additional  power  available,  150,000  horse  power. 
Power  transmission,  main  pole  lines  constructed,  1,408  miles;  power  and 
lighting  distribution,   pole   lines   constructed,    750   miles;     output   of   gas, 

1908,  5,100,000,000  cubic  feet;  gas  mains  installed,  1,400  miles;  meters 
132,000;  light  and  power  consumers,  115,000;  entire  street  railway  system  of 
Sacramento,  28.93  miles  of  track.  Territory  supplied — Counties:  Alameda, 
Amador,  Butte,  Calaveras,  Colusa,  Contra  Costa,  Fresno,  Marin,  Napa,  Ne- 
vada, Placer,  Sacramento,  San  Francisco,  San  Joaquin,  San  Mateo,  Santa 
Clara,  Santa  Cruz,  Sierra,  Solano,  Sonoma,  Sutter,  Tuolumne,  Yolo  and 
Yuba;  cities  and  towns:  Alameda,  Alta,  Alvarado,  Amador  City,  Antiock, 
Belvedere,  Benlcia,  Berkeley,  Biggs,  Big  Oak  Flat,  Black  Diamond,  Browns 
Valley,  Brentwood,  Burllngame,  Byron,  Centerville,  Chico,  Colusa,  Colfax, 
Concord,  Corte  Madera,  Crockett,  Davis,  Dixon,  Dobbins,  Durham,  Dutch 
Flat,  Elmhurst,  Emeryville,  Fairfield,  Folsom,  Fresno,  Grass  Valley, 
Grldley,  Groveland,  Hammon,  Hayward,  Irvington,  Jackson,  Lincoln, 
Livermore,  Loomis,  Martinez,  Marysvllle,  Mayfield,  Mill  Valley,  Menlo 
Park,  Mission  San  Jose,  Mokelumne  Hill,  Mountain  View,  Napa,  Nevada 
City,  Newcastle,  Newark,  Niles,  Oakland,  Palo  Alto,  Penryn,  Petaluma, 
Pinole,  Port  Costa,  Pleasanton,  Redwood  City,  Rocklln,  Rodeo,  Richmond, 
Sacramento,  San  Anselmo,  San  Andreas,  San  Rafael,  Santa  Rosa,  San 
Quentln,  San  Leandro,  San  Mateo,  San  Jose,  Santa  Clara,  San  Francisco, 
Sausalito,  Sebastopol,  Sonoma,  South  San  Francisco,  Stockton,  Sulsun, 
Sunnyvale,  Sutter  Creek,  Tiburon,  Towle,  Tracy,  Vacaville,  Vallejo, 
Walnut  Creek,  Warm  Springs,  Washington,  Wheatland,  Winters,  Wood- 
land, Yolo,  Yuba  City.  The  South  Yuba  Water  Co.  owns  about  500  miles 
of  canal,  22  lakes,  various  distributing  reservoirs,  &c. 

OFFICERS.— Pres.,  F.  G.  Drum:  V.-P.,  John  A.  Brltton;  Treas.  and 
Comp.,  A.  F.  Hockenbeamer;  Sec,  D.  H.  Foote. — V.  85,  p.  163,  408,  725, 
923,1004;  V.  86,  p.  338;  V.  87,  p.  550;  V.  88,  p.  1197,  1621;  V.  89,  p.  42,  104. 

(1)     San  Francisco  Gas  &   Electric  Co. 

ORGANIZATION.— Incorporated  on  Dec.  11  1896.  The  Pacific  Gas  & 
Electric  Co.  owns  97.80%  <>1  the  $15,843,433  stuck.  See  statement  of  that 
company  above.  Supplies  the  entire  citv  of  San  Francisco  with  gas  and 
electricity.  In  Dec.  1908  Judge  Van  Fleet  in  the  M.  S.  Circuit  Court 
granted  an  injunction  to  remain  in  force  during  pendency  of  suit  brought 
by  company,  restraining  city  authorities  from  enforcing  the  85-cent  gas 
rate  and  permitting  company  to  charge  not  exceeding  $1  per  M  cu.  ft. 
V.  88,  p.  159. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $15,843,433 See  text     

Ediso  !    L    &    P   1st  M.  gold)    1891        6  g  Q-F3         $623,000   Nov    3  1921 

($1,000  each)  /interest  at  office,  San  Francisco. 

Pac    Gas    Impt    mtge,    goldl    1900       4  g  Q-M         1,002,000   Sept   1  1930 

($1,000  each),  s  f /Interest  at  Union  Trust  Co.,  San  Francisco. 

S  F  G  &  El  gen  mtge,  $10,-1    1903       4  \4  g  M-N     7,513,000   Nov    1  1933 

000,000,  g  ($1,000  each)       (Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Bonds. — Of  the  general  4  MjS,  Nos.  1  to  4,000,  Inclusive,  are  subject  to  call 
$100,000  yearly  Nov.  1  at  105,  by  lot,  beginning  Nov.  1  1906.  $300,000 
have  been  canceled,  $70,000  are  held  alive  in  sinking  fund  of  allied  com- 
panies, but  are  included  In  table  above.  $1,708,000  are  reserved  to  retire 
prior  liens.  $558,000  are  in  treasury.  V.  76,  p.  93,  1877;  V.  78,  p.  233, 
1496. 

OFFICERS.— Pres.,  John  A.  Britton;  V.-P.,  F.  G.  Drum;  Sec,  Chas. 
L.  Barrett:  Treas.  and  Comp.,  A.  F.  Hockenbeamer. — V.  82,  p.  104;  V.  85, 
p.  923;  V.  87,  p.  545;  V.  88,  p.  159;  V.  89,  p.  668. 

CALIFORNIA   STREET  CABLE. 

ORGANIZATION.— Chartered  Feb.  8  1877.  Annual  meeting  the  second 
Wednesday  In  July. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) Monthly.    $1,000,000      See  text. 

First  mortgage,  gold,  SI, 000,-1    1890        5  g  J-J  u(). J, 000  Jan    1     1915 

000 fCalie.  Safe  Den.  <fe  Tr.  Co..  San  Fran..  Trus. 

Dividends  were  50  cents  monthly,  but  In  Aug.  1902  were  increased  to  75 
cents  monthly,  and  In  Nov.  1904  to  90  cents  monthly.  On  account  of 
earthquake  and  fire  no  dividends  were  paid  from  April  1906  to  Sept.  1908, 
when  dividends  were  resumed  at  50  cents  per  share  up  to  May  1909.  when 
60  cents  per  share  was  paid  and  monthly  since  to  Sept.  1909. 

ROAD. — Operates  11  H  miles  of  track  on  5  Mi  miles  of  street 

OFFICERS.— Pres.,  J.  Henry  Meyer;  V.-P.,  J.  C.  Coleman;  Sec,  Geo.  A. 
Hare;  Treas.,  A.  Corel  &  Co.;  Supt.,  J.  W.  Harris.  Office,  San  Francisco, 
Cal. — V.  82,  p    279;  V.  84,  p.  101. 

QEARY  STREET  PARK  &  OCEAN  RR 

ORGANIZATION.— Incorporated  Nov.  8  1878.  Franchise  expired  In 
November  1903  and  thereafter  was  operated  by  permission  of  city,  paving 
It  5%  of  gross  receipts.  Road  ceased  operations  on  May  5  1907,  refusing 
the  demands  of  the  street  car  union  of  $3  for  eight  hours'  work.  On  Sept. 
17  1907  road  resumed  operation  under  special  authority  by  Mayor  and  Board 
of  Supervisors  upon  payment  of  10%  of  gross  receipts  monthly,  the  com- 
pany reserving  the  right  as  to  wages  of  employees.  We  are  Informed, 
however,  that  In  the  latter  part  of  1908  only  5%  was  being  paid  and  that 
this  rate  has  been  continued  up  to  the  present  date  (Sept.  1909). 

In  1907  the  city  of  San  Francisco  appropriated  $720,000  In  the  annual 
budget  for  the  building  of  a  conduit  ,\  tem,  undei  municipal  ownership, 
but  Judge  Sturtevant  Dee.  2  1907  held  the  appropriation  invalid  See 
V.  85,  p.  1518.  There  is  talk  of  having  the  voters  say  for  the  fourth  time 
whether  the  road  shall  be  converted  Into  a  municipal  electric  road  and  the 
city  Issue  about  $1,000,000  bonds  to  cover  cost  of  change  and  for  extensions. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  (par  $100) (10,000  shares,  1    See  text. 

\    $37  paid  in.   / 
1st     mortgage,      $1,000,000,1    1891        5  g  A-O  $671,000   Oct    1    1921 

gold /California  S.  D.  &  Tr.  Co., San  Fran..  Trus. 

Bonds. — $10,000  is  payable  into  a  sinking  fund  annually  after  1911  for 
redemption  of  bonds. 

Dividends. — In  1895  6  dividends  of  50  cents  each;  in  1890,  5  dividends; 
In  1897,  3  dividends;  In  1898,  6;  In  1899,  6;  in  1900,  6;  in  1901 ,  5  dividends 
of  50  cents  and  one  of  $1.  In  1902,  5  dividends  of  50  cents.  In  1903, 
FeS,i  £°*<?:nts;    APrl'.  r>0  cents;   June,  50  cents.     None  since  to  Sept.,  190'.). 

EARNINGS. — For  calendar  year  1908,  gross,  $217,507.      In  1907,  gross, 

♦  1  &o  ,1  Ul . 

ROAD.— Owns  4  miles  of  double-track  cable  road  laid  with  72-lb.  rails; 
standard   gauge. 

t  °J  FLC?uRS—p^cs>  H-  G-  Platt:  v-p-.  C.  E.  Green;  Sec.  and  Treas.. 

Sa^FrrnS.-V^S^p.  f^t,™™*-     General   offlce'   CroCker   Bldg" 


SAN  FRANCISCO  OAKLAND  &  SAN  JOSE  CONSOLIDATED  RY.— 

A  trolley  and  ferry  line,  popularly  known  as  the  "Key  Route." 

ORGANIZATION. — incorporated  In  California  Mar.  6  1908  as  a  consoli- 
dation of  the  San  Francisco  Oakland  &  San  Jose  Railway  (Incorporated 
June  13  1902)  and  the  San  Francisco  &  Bay  Counties  Ry.,  which  latter 
road  was  Incorporated  in  1908  to  build  an  electric  railway  from  San  Fran- 
cisco to  San  Jose.  Is  controlled  by  the  Realty  Syndicate,  which  also 
controls  the  Oakland  Traction  Company. 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Common,  $2,750,000  ($100).- $2,750,000 

Preferred,  $5,000,000  ($100) 5,000.000     

General     consolidated    mort-f    1908     5  g  M-N  19  450,000  May  19  1938 

gage,  $7,500,000  ($1,000) ,(  Union  Trust   Co.,   San   Francisco,   Trustee. 

gold  c*|  Interest  at  office  of  co.,  Oakland,  or  Wells- 

IFargo-Nevada  Nat.  Bank,  San  Francisco. 
I   1903        5  g  J-J  3,000,000  Jan    2    1933 

San   Fran  O    &  S  J  Ry   lst|Int.  at   Wells-Fargo-Nevada  Nat.  Bank  In 

mortgage.  $3,000,000  ($1,H      San  Francisco  and  W.  F.  &  Co.  Bank  In 

000),  s  f,  gold. c*|      N.  Y.     Union  Trust  Co.,  San  Francisco, 

Trustee 
f    1906       5  g  J-J  1,500.000  Jan    2    1933 

San  Fran  O  &  S  J  Ry  2d  mtgel  Int.    at    Wells-Fargo-Nevada    Nat.    Bank. 

$1,500, 000, g($l, 000), sf.c*(      San    Francisco,   or   at   company's   office. 

I      Union  Trust  Co.,  San  Francisco,  Trustee. 

Bonds. — Of  the  consolidated  mtge.  bonds,  $4,500,000  are  reserved  to  re- 
tire prior  liens.  A  sink,  fund  on  these  bonds  begins  1915  to  1917;  Install- 
ments totaling  $4,345,000.  Bonds  cannot  be  called.  A  sinking  fund  on 
the  San  Fran.  Oak.  &  San  Jose  Ry.  1st  5s  Is  provided  which  will  retire  bonds 
as  follows:  In  1915  and  1916,  $25,000  each  year;  In  1917  and  1918,  $35,000: 
In  1919  and  1920,  $50,000;  In  1921  and  1922,  $75,000:  in  1923,  $90,000;  In 
1924  and  1925,  $100,000;  In  1926,  $115,000;  In  1927  and  1928,  $125,000;  In 
1929,  ly30,  1931  ana  ly32.  $15u,ooo.  These  bonds  cannot  be  called. 
See  V.  76,  p.  655.  The  following  amounts  are  payable  annually  to  a  sinking 
fund  on  the  San.  Fran.  O.  &  S.  J.  Ry.  2d  mtge.  bonds:  1915,  $10,000; 
1916.  $15,000;  1917,  $20,000;  1918,  $25,000;  1919,  $30,000;  1920,  $35,000; 
1921,  $40,000;  1922,  $45,000;  1923  to  1925,  Inclusive,  $50,000;  1926  and 
1927,  $60,000;  1928  to  1932,  Inclusive,  $75,000.  These  bonds  are  not 
subject  to  call. 

ROAD. — Consists  of  5MJ  miles  (double  track)  from  a  pier-head  at  Emery- 
ville through  Oakland  to  Piedmont  and  another  line  6.79  miles  (double 
track)  running  from  pier-head  to  Berkeley;  also  1  y2  miles  from  Emeryville 
to  55th  St.,  Oakland;  also  1  %  miles  from  55th  St.,  Oakland,  to  Claremont. 
Total  about  30  miles  of  single  track.  Five  large  ferryboats  are  used  to 
connect  the  road  with  San  Francisco.  Contemplates  constructing  a  line 
from  San  Francisco  to  San  Jose. 

REPORT. — For  year  ending  Dec.  31  1908  of  the  San  Francisco  Oakland 
&  San  Jose  Ry.;  Gross,  $901,110;  net,  $455,393;  fixed  charges,  $259,598; 
surplus,  $195,795. 

OFFICERS.— Pres.,  E.  A.  Heron;  V.-P.,  H.  Wadsworth;  Sec,  S.  J. 
Taylor;  Treas.,  F.  C.  Havens;  V.-P.  and  Mgr.,  W.  F.  Kelly;  Asst.  Sec, 
F.  W  Frost;  Asst.  Mer..  J.  Q.  Brown;  Traffic  Mgr.,  W.  R.  Alberger. 
— V.  86,  p.  722,  1285;  V.  87,  p.  98. 

UNITED  RAILWAYS  INVESTMENT  CO. 

ORGANIZATION.— Incorporated  in  New  Jersey  Feb.  17  1902.  In 
Sept.  1906  filed  an  amendment  to  Its  charter  changing  its  name  from  United 
Railways  Inv.  Co.  of  San  Francisco  to  Its  present  title.  V.  83.  p.  689 
Owned  all  the  capital  stock  of  the  United  Railroads  of  San  Francisco,  but 
in  1909  sold  $9,997,500  of  the  common  to  San  Fran.  Elec  Rys.  The  United 
Railroads  of  San  Francisco  in  turn  owns  practically  all  the  shares  of  the 
Market  Street  Ry.,  the  Sutter  St.  Ry.,  the  Sutro  RR.  and  the  San  Francisco 
&  San  Mateo  Elec.  Ry. 

In  Jan.  1906  authorized  common  stock  was  increased  from  $10,000,000 
to  $25,000,000.  $4,000,000  being  set  aside  for  sale  to  officers,  directors,  &c. 
See  V.  82,  p.  282.  In  Mav  1909  (V.  88,  p.  1129,  1314)  authorized  pref. 
stock  was  increased  from  $15,000,000  to  $25,000,000,  and  $1,000,000  of  the 
additional  amount,  together  with  $1,000,000  common,  was  exchanged  for 
stock  of  The  Railroads  &  Power  Devel.  Co.,  which  is  now  held  by  the  United 
Rys.  Investment  Co.;  the  RRs.  &  Pow.  Devel.  Co.  in  turn  exchanged  the 
above  com.  &  pref.  of  the  Invest.  Co.  for  stock  of  .Sierra  &  San  Fr.  Pow.  Co. 

In  June  1908  Issued  $3,500,000  notes  (shown  IkIow)  tor  purpose  of 
acquiring  the  remaining  $3,500,000  1st  pref.  stock  of  United  Railroads  of 
San  Francisco  ($1,500,000  having  been  already  acquired).  See  V.  86, 
p.  920. 

Acquisition  of  Philadelphia  Company . — In  Feb.  1906  acquired  $21,000,000 
of  the  $30,000,000  common  stock  of  the  Philadelphia  Co.  of  Pittsburgh, 
giving  $37  50  in  new  coll.  trust  bonds  and  $20  in  common  stock  of  the  In- 
vestment Co.  for  each  $50  share  of  the  Philadelphia  Co.  See  V.  82,  p.  393. 
988.  For  statement  made  In  listing  these  bonds  on  the  Philadelphia  Stock 
Exchange,  see  V.  83,  p.  1235.  In  April  1907  Issued  $2,400,000  more  of  Its 
bonds  for  stock  of  the  Phlla.  Co.,  bringing  the  total  acquired  to  $24,200,000. 

In  Oct.  1902  both  common  and  preferred  stocks  were  listed  on  the  New 
York  Stock  Exchange.     V.  75   p.  795. 

In  1909  acquired  the  Railroads  &  Power  Development  Co.,  which  is  a 
holding  company  for  the  San  Francisco  Elec.  Rys.  and  the  Sierra  &  San 
Francisco  Power  Co.     V.  89,  p.  287,  529,  847. 

STOCK. —  Date.        Interest.     Outstanding .       Last  Div. 

Common  $25  000,000  ($100) $20,400,000     

Pref  5  Vo  cum  from  Apr  1  19021 16.000,000  Jan  '07.  2  hi  , 

$25,000,000  ($100) /  in  scrip 

1st  lien  collateral  trust  mtge\    1906       5  g  M-N       18.150,000   May    1  1926 

$20,250,000   gold    ($1,000)  Jlnt.  at  Guar.  Trust  &  Safe  Dep.  Co.,  Phlla 

sinking  fund c*J      or  N.  Y.  Trust  Co..  N.  Y..  Trustee. 

Notes.  S3, 5'">. 000  I    08  '■%  3  100,000         1!)10-1917 

Bonds. — The  coll.  trust  bonds  are  secured  by  deposit  of  all  acquired  com- 
mon stock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any  Interest 
date  at  105  and  Interest.  A  sinking  fund  of  1  %  per  annum  of  bonds  out- 
standing commences  May  1  1911,  said  fund  to  be  Invested  In  the  bonds  at 
not  more  than  105  and  Interest.  Authorized  amount  of  bonds  may  be 
Increased  for  purchase  of  additional  shares  of  common  stock  of  Phlla.  Co. 

The  notes  of  1908  are  secured  by  entire  $5,000,000  1st  pref.  stock  of 
United  Railroads  of  San  Francisco  and  mature  $200,000  semi-annually. 
$200,000  were  paid  Feb.  15  and  Aug.  15  1909. 

Stock. — The  preferred  stock  can  be  retired  at  110. 

Dividends.— First  div.,  IViYo  on  pref.  stock,  paid  Jan.  3  1903;  1H% 
July  '03:  in  Jan.  '04,  1  V2  %•  July,  1  %  %:  in  '05,  4%;  In  '06,  Jan.,  2H%(V. 
81 ,  p.  1667) ;  April,  4  34  % — owing  to  the  earthquake  and  fire,  this  dividend 
was  paid  In  Interest-bearing  scrip  Instead  of  cash.  V.  82,  p.  988.  In  July 
1906  another  scrip  dividend  ol  2  '-i  %  paid  (V.  82,  p.  1381) .  and  In  Jan  '07 
another  of  the  same  amount;  July  '07  dividend  passed  altogether.  V.  84, 
p.   1429.     None  since. 

REPORT   FOR   CALENDAR   YEA.RS.— 


Calendar    Divs.  Rec'd 
Year —        on  Stocks. 

1908 $1,452,672 

1907 1,457,772 

OFFICERS.— Pres., 


Other  Total  Interest  on  Balance, 

Income.        Expenses.       Bonds,  &c.  Surplus. 

$100,118  $50,586  $1,243,159  $265,045 

103,092  67,639  1,090,591  402,634 

Ernst  Thalmann,  N.  Y.;  V.-Ps.,  Geo.  W.  Bacon, 
S.  H.  March  and  Martin  Kubierschky,  N.  Y.;  Sec.  and  Asst.  Treas.,  W.  J. 
Duane,  N.  Y.;  Treas.,  B.  S.  Guinness,  N.  Y.;  Asst.  Sec.  and  Asst.  Treas., 
M.  V.  R.  Weyant.—  V.  87,  p  1606;  V.  88,  p.  232,  453,  507,  569.  1063,  1129, 
1199,  1250,  1314;  V.  89,  p.  287,  349,  529,  847. 

(1)    Railroads  &  Power  Development  Co. 

ORGANIZATION. — Incorporated  in  Maine  on  June  9  1909  with  nominal 
f$l  ,000)  capital  stock,  which  has  since  been  increased  to  $6,000,000  ($100) , 
of  which  $5,501 ,000  is  outstanding.  All  stock  Is  held  by  United  Rys.  Invest. 
Co.  (V.  88,  p.  1314,  1129) .  Owns  all  the  stock  (except  directors'  shares)  of 
the  San  Francisco  Elec.  Rys.  and  the  Sierra  &  San  Francisco  Power  Co. 

OFFICERS. — Pres.,  Horace  Mitchell;  V.-P.,  C.  L.  Atterbury;  Sec, 
W.  II.   Hendee;  Treas.,  M.  V.  R.  Weyant. — V.  88,  p.  529,  847. 

(a)    San  Francisco  Electric  Railways. 

ORGANIZATION. — Incorporated  in  1909  for  purpose  of  acquiring  and 
operating  other  street  railways  in  San  Francisco.  V.  88,  p.  1129,  1314. 
Slock  is  held  by  the  Railroads  &  Power  Devel.  Co.  In  July  1909  acquired 
the  I'arksklc  Elec.  Ry.  Co.  (V.  89,  p.  287)  and  also  the  projected  Visitacion 
Valley  Electric  RR.  V.  89,  p.  529.  Owns  $9,997,500  common  stock  of 
United  RRs.  of  .San  Fran.,  which  was  sold  to  It  by  United  Rys.  Invest.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,000,000  ($100). $10,000,000 

First  mortgage,  $10,000,000./    1909  5  (?)  Dec   1934 

l Union  Trust  Co.,  San  Francisco,  Trustee. 
— V.  89,  p.  287,  529. 
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(6)   Sierra  &  San  Francisco  Power  Co. 

ORGANIZATION. — Incorporated  in  California  on  May  28  1909  and  on 
Sept  21  1909  took  over  the  Stanislaus  Elec.  Pow.  Co.  and  the  Tuolumne 
Water  Power  Co.,  both  foreclosed  per  plan  in  V.  88,  p.  235,  569,  1005,  1066. 
Company  also  acquired  city  power  plants  of  the  United  RRs.  of  San  Fran. 
Stock  is  owned  by  Railroads  &  Power  Devel.  Co.  Has  contract  with  the 
United  RRs.  of  San  P'ran.  to  supply  entire  power  consumption  of  that  co. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock,  §20,000,000  ($100) $20,000,000     

First    mortgage,    $14,000,000]    1909        5  F-A  6,500,000  Aug.  1  1949 

g  ($1,000)    c'lUnited  States  Mtge.  &  Tr.  Co.,  N.  Y.,  Trus. 

Second  mortgage,  $6,000,000/    1909        5  6,000,000  Jan.    1  1949 

($1,000) c*l Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

OFFICERS. — Pres..  G.  W.  Bacon;  Acting  V.-P.,  C.  N.  Black;  Sec.  and 
Treas.,  W.  R.  Brockway. — V.  89,  p.  849. 

UNITED  RAILROADS  OF  SAN  FRANCISCO.— Trolley.  {See  Map  on 
page  107.) 

Incorporated  In  California  on  March  4  1902  and  charter  amended  March 
29  1902.     Has  acquired  the  following  stocks: 

Shares  Par 

Name  of  Company —  Acquired.  Value. 

Market  Street  Railway  Co 186,025.27  $100 

Sutter  Street  Railway  Co 19,888  100 

Sutro  Railroad  Co. 22,946  10 

San  Fran.  &  San  Mateo  Electric  Ry.  Co 10,000  100 

238,859.27 

On  March  5  1909  filed  a  certificate  of  decrease  In  common  stock  from 
$20,000,000  to  $18,800,000,  the  United  Ry.  Investment  Co.  having 
surrendered  12,000  shares  for  cancellation.     V.  88,  p.  1314. 

The  San  Fran.  Eleo.  Rys.  have  acquired  $9,997,500  of  com.  stock  of 
Un.  RR.  of  S.  F.  All  the  rest  of  the  share  capital,  com.  and  pref.,  Is^held 
by  the  Un.  Rys.  Invest.  Co. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Common  $18  8  ii,. ijo $18  8jo,oou  Mch'00  i.5';-o 

Pref  4%  cum  $20,000,000 4  J-D  20,000,000    Dec  '06,  2% 

1st  pref  7%  cum  $5,000,000.-   1907       5,00O,noi'Augl5'00,3H 

Sinking  fund  gold  bonds  $35,- f   1902       4  g  A-O        25,409,000  April  1  1927 

275,000  ($1,000) c*{  Interest  at  company's  office,  or  In  New  York. 

[     Union  Trust  Co.,  San  Francisco,  Trustee. 

Notes  $1,000, 000 /   1906  5  See  text  1916 

[Redeemable  after  5  years  at  par. 
Market    St    Cable    Ry    Mtge]    1882       6  g  J!J  3,000,000  Jan     11913 

($1,000)  gold cj 

Omnibus  Cable  Co  1st  Mtge...   1888       6  A-O  2,000,000  April  2  1918 

Park  &  Cliff  House  1st  Mtge..   1887       6  J-J  350,000  Jan     11913 

Powell  Street  1st  Mtge. 1887       6  MS  700,000  Mch    1  1912 

Park  &  Ocean  1st  Mtge 1884       6  J-J  250,000  Jan     11914 

Ferries  &  Cliff  HouseJMtge 1889       6  M-S  650,000   Mch    11914 

Market  Street  Ry  consol  Mtge]    1894       5  g  M-S  6,641,000  Sept   11924 

$17,500,000  gold J 

Interest  Is  payable  at  Treasurer's  office  ,San  Francisco. 
Sutter  Street   1st  Mtge  gold!    1888       5  M-N  1,000,000   May     1    1918 

($1,000) ..JCal.  Title  Ins.  &  Tr.  Co.,  San  Fran.,  Trustee. 

Bonds. — Of  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000  are  reserved 
to  retire  underlying  liens  (the  other  $4,725,000  needed  for  that  purpose  be- 
ing provided  by  the  operation  of  the  sink,  funds).  A  sink,  fund  equal  to 
2  %  of  the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  began 
Jan.  1  1905.  All  the  Income  above  5  %  on  the  common  must  also  be  applied 
to  a  sink,  fund  or  for  improvements.  V.  74,  p.  529,  630.  Through  opera- 
tion of  sink,  fund,  $1,1x8,000  bonds  have  been  purchased  and  are  held  by 
trustee;  these  bonds  are  Included  in  amounts  given  above  as  outstanding. 
Bonds  were  listed  on  the  New  York  Stock  Exchange  In  March  1903.  V.  76, 
p.  1036.  Prior  lien  bonds  subject  to  call.  The  bonds  of  Market  Street  Ry. 
ssue  are  subject  to  operation  of  sinking  fund  after  Sept.  1  1918;  and  Sutter 
Street  Ry.  1st  mtge.  5s  are  subject  to  call  after  May  1  1908  at  rate  of  $50,000 
per  annum,  In  numerical  order,  beginning  with  bond  No.  1.  The  notes  In 
table  above  were  issued  to  reimburse  the  company  in  part  for  Improvements 
since  1902. 

Dividends.— On  4%  pref..  In  1902,  Dec,  1.2%;  In  1903,  June,  1.2%; 
Dec.  1.2%;  In  1904.  June,  1.5%;  Dec,  1.5%;  in  1905,  June,  1.8%;  Dec, 
2%.  In  1906.  Mch.,  3.6%  (in  full  of  all  deferred  dividends  in  arrears  to 
Sept.  30  1905);  Dec,  2%  (paid  in  dividend  ctfs.)  None  since.  On  7% 
pref.  1st  dividend,  3H%,  paid  Feb.  1909.  On  com.,  1st  dividend,  1.5%, 
Mch.  1906  (half  paid  in  cash  and  half  in  dividend  ctfs.). 

Earthquake  and  Fire. — For  damage  done  by  the  earthquake  and  Are  In 
April  1906.  see  V.  82,  p.  930,  988.  Later  In  the  year  the  company  suffered 
from  a  strike  of  Its  employees.  See  V.  83,  p.  493,  563.  In  Marcn  1907  em- 
ployees again  went  on  strike,  and  this  strike  lasted  for  six  months — see 
annual  report.  V.  86,  r>.   1221. 

REPORT. — For  year  ending  Dec.  31  1908,  gross,  $6,866,303;  net,  after 
taxes,  $2,275,633;  other  income,  $123,272;  int.  on  funded  debt,  $1,772,337; 
sink,  fund  and  other  int.,  $653,557;  deficit,  $26,989.  Gross  earnings  in 
1907  were  only  $4,745,116,  a  decrease  of  $1,210,670,  compared  with  1906 
figures,  which  decrease  was  largely  due  to  strike  on  lines  of  company  lasting 
nearly  six  months. 

ROAD. — Controls  and  operates  249.78  miles  of  track.  Before  the  earth- 
quake and  fire  In  1906,  a  part  of  the  mileage  consisted  of  cable  lines,  but 
this  has  since  been  changed  to  overhead  trolley,  and  practically  the  whole 
system  Is  now  operated  by  electricity. 

FRANCHISES. — In  a  report  by  Hasklns  &  Sells,  accountants,  it  was 
stated  "that  out  of  the  total  original  mileage  of  228.95  miles,  the  franchises 
for  11.5431  miles  only  expire  prior  to  1929;  all  others  between  that  year 
and  1952." 

'■  OFFICERS. — Chairman  of  Board,  Chas.  Holbrook;  Pres.,  Patrick  Cal- 
houn; Asst.  to  Pres.,  Thornwell  Mullally;  V.-P.  and  Gen.  Mgr.,  Charles  N. 
Black;  Sec.  and  Comptroller,  Geo.  B.  Willcutt;  Treas.,  Geo.  E.  Starr. — 
V.  83,  p.  493,  563;  V.  84,  p.  104,  392,  572,  1115;  V.  85,  p.  100;  V.  86,  p.  920; 
V.  88,  p.  232,  453,  1255,  1314,  1622;  V.  89,  p.  529,  847. 

OCEAN  SHORE  RAILWAY  CO.— A  trolley  road. 

Reorganization. — Company  having  incurred  a  large  floating  debt  and 
contracted  for  a  large  amount  of  work,  equipment  and  extensions,  it  is  pro- 
posed to  incorporate  a  company  as  the  San  Francisco  &  Ocean  Shore  RR., 
which  will  have  $7,500,000  com.  and  $7,500,000  5%  non-cum.  pref.,  $3,- 
500,000  1st  M.  30-year  bonds  and  $15,000,000  consol.  mtge.  bonds  to  take 
over  the  Ocean  Shore  Ry.,  $5,000,000  consol.  mtge.  bonds  of  new  company 
to  be  exchanged,  $  for  $,  for  1st  mtge.  bonds  of  Ocean  Shore  Ry.  See 
V.  89.  p.  225,  349. 

ORGANIZATION. — Incorporated  In  California  on  May  18  1905.  Same 
Interests  control  the  Shore  Line  Investment  Co.,  owning  about  4,000  acres 
of  land  contiguous  to  the  road. 

Franchises  in  .Santa  Cruz  and  San  Francisco  run  fifty  years. 

STOCK  AND   BONDS —       Rate.        Interest.     Outstanding.      Maturity. 

Stock.  $5,000,000  ($100) $5,000,000 

1st     mortgage,      $5.000,000. f   1905       5  g  M-N         3,'i00,000  Nov    i    1935 

gold ,  sinking  fund   $100... <  Int.  at  Mercantile  Tr.  Co..  San  Fran.'    Trus., 

I     or  at  U.  S.  Mortgage  &  Trust  Co.,  N.  Y. 

Bonds. — Are  not  subject  to  call.     One  per  cent  of  bonds  outstanding  Is 

fiayable  to  a  sinking  fund  from  1911  to  1916,  and  thereafter  2  %  per  annum. 
Jesldes  the  $3,000,000  bonds  In  the  hands  of  the  public,  $2,000,000  are 
held  as  collateral  for  loans. 

ROAD. — Has  under  construction  a  double-track  road  from  San  Francisco 
to  Santa  Cruz.  70-lb.  rails.  Road  Is  completed  for  38  miles  south  from 
San  Francisco  and  14  miles  north  from  Santa  Cruz;  Intermediate  distance, 
26 'A  miles,  yet  to  be  completed. 

OFFICERS. — Pres.  and  Gen.  \fgr.,  J.  Downey  Harvey;  1st  V.-P.,  J.  A. 
Folger;  2d  V.-P.,  Horace  D.  Plllsbury;  Sec.  and  Treas  .  Burke  Corbet  — 
V.  81,  p.  559;  V.  82,  p.  162,  569,  805,  1439;  V.  89,  p.  225,  349. 

PRESIDIO  &  FERRIES  RAILROAD.— Trolley. 

ORGANIZATION.— Chartered  Jan.  6  1882.  Made  offer  to  sell  road  to 
city  In  1003,  but  proposition  declined  by  City  Council 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.      Maturity. 

Stock  (par  $100) 110,000  shares. "I   See  text. 

1   $55  paid  In.   / 
First  mtge   $300,000   g   ($i.-f    1009       5  g  J-D  $10,000  See  text 

000),  sinking  fund      ..c&rllnt.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

Bonds. — Bonds  of  1909  take  the  place  of  old  1st  mtge.,  which  was  can- 
celed, lionds  mature  June  3  yearly  as  follows:  $65,000  In  1910,  $75,000  In 
1911  and  1912  and  $85,000  In  1913. 

„..5(lADr"rIn  ^P*"  J906  Roard  of  Supervisors  granted  permission  to  con- 
vert road  to  overhead  trolley,  which  Is  now  completed.     7.63  miles. 


DIVIDENDS  of  20  cents  per  share  were  being  paid  monthly  up  to  the 
time  of  the  great  fire.     None  since. 

OFFICERS.— Pres..  G.  A.  Newhall;  V.-P.,  H.  M.  A.  Miller;  Sec.  John 
B.  Lelghton;  Treas.,  W .  J.  Dutton.  Office,  corner  Union  and  Sharp 
streets,  San  Francisco. — V.  81,  p.  265,  1175;  V.  83,  p.  688;  V.  87,  p.  1238;  V. 
88.  p.  1002;  V.  89,  p.  349. 


PENINSULAR   RAILWAY. 

ORGANIZATION. — incorporated  in  California  June  30  1909  as  a  con- 
solidation of  various  electric  railways  in  which  the  Southern  Pacific  is  inter- 
ested, namely  the  Peninsular  RR.  Co.,  Santa  Clara  Interurban  Ry.  (V.  83, 
p.  380;  V.  87,  p.  545)  and  the  San  Jose-Los  Gatos  Interurban  Ry.  (V.  76, 
p.  1409;  V.  89,  p.  104).  Will  comprise  all  the  present  and  contemplated 
railway  systems  on  the  San  Francisco  peninsula,  and  from  that  city  to  San 
Jose  and  vicinity,  including  those  in  intermediate  towns. 

STOCK  AND  BONDS — ■        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $12,000,000  ($100) $12,000,000     .    . 

San  Jose-Los  Gatos  Inter.  1st/    1903        5  M-N  21  500,000  May  21  1923 

mortgage,  $2,000,000 c|Central  Trust  Co.,  San  Francisco,  Trustee. 

ROAD. — Operates  about  41  miles  of  track  between  San  Jose,  Saratoga, 
Los  Gatos,  Campbell,  Cupertino,  Monta  Vista  and  Palo  Alto,  all  In  Santa 
Clara  County.  Standard  gauge,  60  and  70  lb.,  mostly  T-rail.  Extensions 
between  Palo  Alto  and  San  Jose,  also  between  Palo  Alto  and  San  Fran- 
cisco are  proposed. 

OFFICERS.— Pres.,  J.  T.  Burke,  Berkeley,  Cal.;  V.-P.,  and  Gen.  Mgr., 
F.  E.  Chapin,  San  Jose;  Sec,  Gerald  Fitzgerald,  San  Francisco;  Aud.,  C.  E. 
Newman. — V.  89,  p.  104. 


SANTA  CRUZ,  CAL. 
COAST  COUNTIES  LIGHT  &  POWER  CO. 

ORGANIZATION. — Owns  the  properties  of  the  Watsonvllle  Light  & 
Power  Co.,  the  Watsonvllle  Gas  Co.,  the  Santa  Cruz  Gas  &  Elec.  Light  Co. 
and  the  Co-operative  Elec.  Co.  of  Santa  Cruz.  In  Aug.  1906  acquired  con- 
trol of  the  Union  Trac  Co.  of  Santa  Cruz,  which  see  below.     V.  83,  p.  437. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100).. $1,500,000     

1st      mortgage,      $1,000,000,1    1906        5  g  F-A  860.000   Aug   1    1946 

gold  ($1,000) jlnt   at  Mercantile  Tr.  Co..  San  Fran..  Trus. 

OFFICERS. — Pres.,  John  Martin,  San  Francisco;  Sec,  Treas.  and  Gen. 
Mgr.,  F.  E.  Fitzpatrlck 

(1)    Union  Traciion  Company. — A  trolley  road. 

In  August  1906  control  was  acquired  by  the  Coast  Counties  Light  & 
Power  Co.     V.  83,  p.  437. 

ORGANIZATION.— Incorporated  In  California  In  October  1904  and  Is 
a  consolidation  of  the  Santa  Cruz  Electric  Ry.  and  the  Santa  Cruz  Capltola 
&  Watsonvllle  Ry. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,   $750,000    ($100) $750,000     

1st  mortgage,  $750,000.  gold]    1905        634,000   Feb    1    1935 

($1,000) c&r/Int.  at  Union  Tr.  Co.,  San  Fran..  Trustee. 

Bonds. — Sinking  fund  from  1910  till  1915  of  M  %  of  bonds  out,  from  1915 
to  1920  1  %  of  bonds  out  and  from  1920  to  maturity  2  %  of  bonds  out:  said 
fund  to  be  used  to  redeem  the  bonds.  Are  subject  to  call  after  Feb.  1  1910 
at  110  and  Int.   $1  :  6.000  bonds  are  reserved  for  betterments  and  extensions. 

ROAD. — Operates  18  miles  of  track  in  Santa  Cruz  and  to  Capltola. 
Standard  gauge;   40  and  50-lb.  rail. — V.  82,  p.  1440;   V.  83,  p.  437. 

SAVANNAH,  GA. 

SAVANNAH  ELECTRIC  CO.— A  trolley  system. 

ORGANIZATION. — Incorporated  In  Georgia  In  Dec.  1901  as  a  consoli- 
dation of  the  City  &  Suburban  Ry..  the  Savannah  Thunderbolt  &  Isle  of 
Hope  Ry.,  Savannah  &  Isle  of  Hope  Ry.  and  the  Edison  Electric  Illuminat- 
ing Co.,  comprising  the  entire  street  railway  and  practically  the  entire 
electric-lighting  service  of  the  city.  Franchises  for  both  street  railways  and 
electric-lighting  plant  are  reported  perpetual.  Bonds  and  stock  were  In 
July  1902  listed  on  the  Boston  Stock  Exchange. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100)... $2,500,000     

Pf  $1,000,000  6%  n  c  ($100).. 6  A-O  1,000,000      Oct '07.3  % 

1st  cons  mtge  $3,500,000  gold]    1902       5  g  J-J  2,051 .000  Jan.    11952 

($1,000  and  $500) c*/Int.  at  Anier.  Trust  Co.,  Boston,  Trustee. 

Sav  Thun  &  Isle  of  H  1st  Ml    1897       4  cur  J-J        1,000,000  July    1  1947 

g  ($1,000)  $1,250. 000.  __e*/Central  Trust  Co  ,  New  York,  Trustee. 
Notes  payable  July31  1909  ..    215,000 

Bonds. — Of  the  .Savannah  Electric  Co.  new  mortgage,  $1,000,000  are  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  &  Isle 
of  Hope  Ry.  Bonds  can  be  called  as  a  whole  at  110  and  accrued  Interest  on 
any  Interest  date.  The  company  binds  itself  to  apply  at  least  $20,000  per 
annum,  beginning  1906,  toward  improvements  or  extensions,  or  in  the  pur- 
chase of  bonds.  The  City  &  Suburban  Ry.  has  outstanding  $250,000  of  8  % 
bonds  (a  first  mtge.  for  $200,000  and  a  second  mtge.  for  $50,000),  against 
which  there  has  been  deposited  sufficient  security  for  the  payment  of  the 
principal  and  Interest  on  said  bonds.  They  are  therefore  omitted  from  the 
above  table.  The  remainder  unissued  of  the  Sav.  Elec.  bonds  may  be  used 
for  new  construction  and  equipment,  at  rate  of  $1,000  bonds  for  $1,250  in 
cash  spent.  The  mtge.  of  the  Savannah  Thunderbolt  <Sc  Isle  of  Hope  Ry. 
Is  for  $1,250,000,  but  $250,000  of  the  bonds  have  been  retired. 

Stock. — The  6  %  preferred  stock  is  subject  to  call  at  120  at  any  time. 

Dividends. — On  pref.  stock  1902  to  1907  inclusive,  6%  per  annum  paid. 
None  since  to  Sept.  1909. 

REPORT. — Of  the  combined  properties  for  the  year  ending  Dec.  31 
1908:  Gross,  $595,819;  net,  $206,989;  interest  and  taxes,  $186,615;  im- 
provement fund,  $20,000;  surplus,  $374.  For  year  ending  Dec.  31  1907, 
gross,  $602,399;  net,  $188,090'  fixed  charges,  $164,034;  divs.  (6%  on  pref.) , 
$60,000:  deficit.  $35,944. 

ROAD. — Operates  57.3  miles  of  track  In  Savannah  and  vicinity.  Num- 
erous extensions  and  new  lines  are  proposed.  Gauge,  5  ft.  Operates  136 
cars. 

OFFICERS. — Pres.,  Geo.  J  Baldwin;  V.-P..  Chas.  F.  Wallace;  Treas., 
Henry  B.  Sawyer;  Sec,  A.  Minis;  Mgr.,  Marcy  L.  Sperry;  Gen.  Mgrs.  and 
Transfer  Agents,  Stone  &  Webster,  Boston. — V.  86,  p.  920. 


SCRANTON,  MISS. 

PASCAQOULA  STREET  RY.  &  POWER  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Mississippi  In  Jan.  1903. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000 

1st    mortgage    $350,000    gold]    1904        5  g  J-J  350,000  Jan     1  1929 

($1,000) c/Int.  at  Columbia  Tr.  Co.,  Loulsv.,  Trustee. 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  calendar  year  1908,  gross.  $109,045;  net,  $36,032; 
Interest.  $17,500;    surplus,  $18,532. 

ROAD. — Operates  9.7  miles  In  Pascagoula,  Scranton,  East  Side  and 
Moss  Point.     Standard  gauge.     50  lb.  rail. 

OFFICERS. — Pres.,  Chas.  T.  Ballard,  Louisville;  V.-P.  and  Gen.  Mgr., 
S.  S.  Bush,  Louisville;  Sec,  J.  D.  Winston;  Treas.,  Columbia  Trust  Co., 
Louisville;  Supt.,  R.  A.  Bowers,  Scranton. — V.  82,  p.  569. 


SCRANTON    PA. 

LACKAWANNA  &  WYOM1NQ  VALLEY  RAPID  TRANSIT.— A  third 
rail  road. 

ORGANIZATION. — Incorporated  under  the  General  Laws  of  New  Jer- 
sey In  Oct.  1900.  Owns  all  the  securities  of  the  Lackawanna  &  Wyoming 
Valley  RR.,  the  Scranton  &  Northeastern  RR..  the  Lackawanna  Tunnel 
Co.,  the  Central  Valley  RR.  and  the  Wilkes- Barre  RR.,  and  operates  them 
under  leases.  The  Lackawanna  &,  Wyoming  Valley  RR.  Is  the  operating 
company.  Lackawanna  &  Wyoming  Valley  RR.  leases  the  Central  Valley 
RR.,  the  Scranton  &  Northeastern  RR.  and  Wilkes-Barre  RR.  Entirely 
on  private  right  of  way.  The  mtge.  In  table  below  was  made  In  1903  and 
bonds  under  It  exchanged  for  bonds  of  an  Issue  dated  1901  for  $5,000,000. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $6,500,000  ($100) $6,500,000     

1st  Lien  and  Cons  Mtge  gold]   1903       5  g  F-A  7,583,000    Aug.  1  195  i 

$10,000,000    ($1,000) c/Int.  at  Standard  Trust  Co..  N.  Y.,  Trustee. 

Stock  and  Bonds.  —  No  sinking  fund  and  cannot  be  called.  Of  the 
$7,583,000  bonds  reported  outstanding,  $800,000  ("green"  bonds)  are  a 
part  of  an  earlier  Issue  (for  $5,000,000)  called  Lackawanna  &  Wyoming 
Valley  Rapid  Transit  collateral  trust  5s,  due  1951,  the  remainder  having 
been  exchanged  for  the  1953  "brown"  bonds.  Westlnghouse  Elec  &  Mfg. 
Co.  owns  $6,000,000  of  the  bonds  and  a  large  portion  of  the  stock  of  com- 
pany.    See  V.  85,  p.  1646. 
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EARNINGS. — For  year  ending  June  30  1909,  gross,  $555,402;  net,  $230,- 
476;  in  1907-08,  gross,  $524,509;  net,  $210,937. 

ROAD. — Scranton  to  Plttston,  12  miles,  opened  May  16  1903:  Scranton 
to  Wllkes-Barre,  20  miles,  opened  Dec.  16  1903;  Scranton  to  Carbondale, 
17  miles,  now  under  construction,  and  completed  to  Dunmore,  3  miles. 
Total,  49  miles.  Double  track,  laid  with  90  lb.  rail.  Standard  steam  con- 
struction, private  right  of  way.  A  standard  gauge  tunnel,  about  5,000  feet 
long,  was  completed  In  Scranton  In  October  1905.  This  removed  the  only 
heavy-grade  on  line  between  Scranton  and  Wllkes-Barre. 

OFFICERS. — Pres.,  Geo.  C.  Smith,  Pittsburgh;  V.-Ps.,  L.  A.  Watres, 
Scranton,  John  R.  McGinley,  Pittsburgh;  Sec,  A.  W.  Sexton  Jr.,  10  Bridge 
St.,  New  York;  Treas.,  Carl  M.  Vail,  N.  Y.— V.  79,  p.  627;  V.  85,  p.  1646; 
V.  86.  p.  547. 

SEATTLE,  WASH. 

PACIFIC  COAST  POWER  CO- 
ORGANIZATION. — Organized  In  Washington  and  acquired  from 
Seattle  Electric  Co.  all  lands  and  water-power  privileges  on  White  River 
owned  by  Tacoma  Industrial  Co.  (which  latter  company  had  been  acquired 
by  the  Puget  Sound  Power  Co.,  a  subsidiary  of  the  Seattle  Electric  Co.), 
and  lands  on  the  Nlsqually  River;  also  acquired  all  lands  and  water-power 
privileges  on  the  White  River  belonging  to  Seattle-Tacoma  Power  Co. 
See  V.  87.  p.  38. 

In  Feb.  1908  offered  to  exchange  16.875  shares  of  stock  for  like  amount 
of  common  stock  of  Seattle-Tacoma  Power  Co.  and  51,094  shares  of  stock 
for  37,500  shares  of  common  stock  of  Seattle  Electric  Co. 

$700,000  stock  of  Pacific  Coast  Power  Co.  Is  held  by  the  Public  Service 
Investment  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $7,000,000  ($100) See  text.  Julyl6'09,2% 

Notes,  3-year,  6%--- $875,000 

Stock  and  Bonds. — If  stock  Is  all  exchanged  for  common  stock  of  Seattle- 
Tacoma  Power  and  Seattle  Electric  Co.  In  the  way  described  above,  $6,796,- 
900  will  be  outstanding.  In  Dec.  1908  $6,747,120  had  been  exchanged. 
The  notes  are  secured  by  mortgages  on  property  acquired  and  were  Issued 
In  payment  for  said  property. 

Divide?ids. — First  dividend — 2% — paid  July  16  1908;  in  1909,  Jan.,  2%; 
July,  2%. 

OFFICERS. — Pres.,  Frank  Dabney;  V.-Ps  ,  W.  A.  Carter  and  W.  J. 
Grambs;  Treas..  Henry  B.  Sawyer;  Sec.  Alvah  K.  Todd;  Transfer  Agents. 
Stone  &  Webster,  Boston. — V.  86,  p.  1592;  V.  87.  p.  38. 

(1)    The  Seattle  Electric  Co.— A  trolley  road. 

Control  was  acquired  by  Pacific  Coast  Power  Co.  In  1908.     See  V.  87, p. 39. 

ORGANIZATION. — This  company,  which  was  Incorporated  In  the  State 
of  Washington  on  Jan.  3  1900,  Is  a  consolidation  of  nearly  all  the  street  rys. 
(all  except  one  small  road)  and  electrlc-llght  Interests  In  and  around  the  city 
of  Seattle.  In  1900  was  granted  a  35-year  franchise  over  all  Its  lines,  but 
must  sell  25  tickets  for  $1 .  Lighting  franchise  expires  In  1952.  In  Feb.  1901 
the  first  mortgage  bonds  were  listed  on  the  Boston  Stock  Exchange. 
$100,000  common  stock  is  held  by  the  Public 'Service  Investment  Co. 
Guarantees  the  Seattle  Railway  Co.  bonds,  principal  and  interest. 

Owns  the  capital  stock  of  the  Puget  Sound  Power  Co.  and  the  Seattle- 
Everett  Traction  Co.;  latter  company  owns  capital  stock  of  the  Puget 
Sound  International  Railway  &  Power  Co.,  which  leases  the  Everett  Rail- 
way, Light  &  Water  Co.     The  following  companies  have  been  acquired: 


Seattle  Traction  Co. 

West  St.  &  North  l-:nd  Electric  Ry. 

Madison  Street  Cable  Ry.  Co. 

Union  Trunk  Line. 

Consumers'  Electric  Co. 

Green  Lake  Electric  Ry. 

North  Seattle  Cable  Ry. 

Seattle  Steam  Heat  &  Power  Co. 


Third  Street  &  Suburban  Ry. 
Union   Electric  Co. 
Burke  Block  Lighting  Plant. 
First  Avenue  Cable  Ry. 
Grant  Street  Electric  Ry. 
James  Street  Construction  Co. 
The  Seattle  Railway  Co. 
Seattle  Central  Railway  Co. 


Co. 


Outstanding.      Maturity. 

$5,069,300Oct.l.V09,l  % 
5,000,000  Oct. '09,  3% 
5,000,000   Feb.   1   1930 


For  issues  of  bonds  secured  by  mortgage  on  Seattle- Everett  Traction  Co, 
see  statement  of  latter  company  below. 

STOCK  AND  BONDS—        Date.        Interest. 

Common,  $7,500,000  ($100).. Q-J15 

Pref.,  $5,000, 000($100)6%n-c 6  A-O 

First    mortgage,     $5,000,000/    1900       5  g  FA 

($1,000)  gold -.c'llnt.  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee. 

Coupon     notes.     $1,000,000,}    1906       5  g  F-A  1,000,000   Feb.  1  1911 

gold cllnterest  at  City  Trust  Co.,  Boston,  Trustee. 

Consol  &  ref  mtge.  $25,000,-1    1907       5  g  F-A  5,000.000   Aug    11929 

000  ($1,000),  gold  --.c*&r\ Old  Colony  Trust  Co..  Boston.  Trustee. 
Notes  payable  July  31  1909-.. 551,028     -. 

Bonds. — The  mortgages  on  most  of  the  consolidated  companies  have  been 
discharged,  and  companies  turned  over  to  the  Seattle  Electric  Co.  outright; 
the  others  are  operated  by  the  Electric  Co.  as  owner  of  practically  all  of  the 
stock  and  bonds.  Sinking  fund — on  1st  mtge.  of  1  %  of  the  entire  amount 
of  the  bonds  outstanding — is  payable  yearly  and  $50 J, 000  bonds  were  held 
by  the  trustee  July  1909,  can  be  called  as  a  whole  on  any  Int.  date  at  110 
and  Interest.  The  consol.  and  ref.  mtge.  bonds  can  be  called  In  amounts 
not  less  than  $500 .000  (and  In  smaller  amounts  for  sinking  fund  purposes) 
at  105  and  Int.  on  any  Int.  day  beginning  Aug.  1  1912;  of  the  bonds  thus 
far  Issued, $1 ,500, 000 are  convertible  at  option  of  holder  Into  common  stock 
at  $110  per  share  prior  to  Aug.  1  1912 — $77,000  has  been  so  converted — 
$9,249,000  are  reserved  to  retire  prior  liens,  and  remainder  for  future  exten- 
sions and  Improvements  at  80 %  of  cost,  If  net  for  Immediately  preceding 
year  shall  be  1  si  times  the  annual  Int.  charges  upon  all  the  company's 
funded  debt.  Sink.  fd.  of  1%  per  annum  started  Oct.  1  1909.  V.  85,  p. 
222.  The  notes  are  subj.  to  call  on  any  int.  date  in  whole  or  In  part  at  102  >6 
and  Int.;  notes  are  equally  secured  with  the  consol.  and  ref.  mtge.  bonds. 

Stock. — Preferred  stock  Is  redeemable  at  120. 

Dividends. — First  dividend  of  1  lA  %  on  preferred  stock  was  paid  April 
1901.  Dividends  changed  to  half-yearly,  and  3  %  paid  Oct.  1  1901;  In  1902 
6%:  In  1903,  6%;  in  1904.  6%:  in  1905.  6%;  In  1906,  6%;  In  1907,  6%; 
in  1908,  6%;  In  1909,  April,  3%;  Oct.,  3%.  On  common,  first  dividend. 
2%%,  paid  July  1908;  In  1909,  Jan.,  2%%;  July,  3%.  Dividends  in- 
creased and  changed  to  quarterly  and  1%%  paid  Oct.  1909. 

REPORT. — For  year  ending  Dec.  31  1908: 

Charges,  taxes 
Year —  Gross.  Net.  and  sink.  fund. 

1908 $4,520,489     $1,850,237  $1,090,646 

1907 3.949,434      '1,264,493  490,350 


Dividends.   Surplus. 

$437,500      $322,091 

300.000        474,143 


•  After  taxes. 

ROAD.— Owns  and  operates  182  miles  of  single  track,  of  which  13.5 
are  operated  by  cable.  Ralls,  mostly  80-lb.  T  rail  In  paved  streets  and  60 
to  72  lbs.  elsewhere.  Gauge,  3  feet  (cable),  3  feet  6  Inches  (cable)  and 
4  feet  8  Yi  Inches  (electric) .  Owns  427  passenger  cars  and  68  miscellaneous. 
Owns  3  parks;   also  a  coal  mine  having  an  output  in  1908  of  130,46')  tons. 

OFFICERS. — Pres.,  Jacob  Furth;  Treas..  Henry  B.  Sawyer;  Sec, 
James  B.  Howe;  Mgr.,  Edward  Potter;  Gen.  Mgrs.  and  Trans.  Agts., 
Stone  &  Webster,  Boston,  Mass. — V.  85,  p.  222;  V.  86,  p.  1286;  V.  87, 
p.  38,  814;    V.  88,  p.  565,  1062;    V.  89,  p.  412. 

(a)  Seattle  Railway  Co. — A  cable  road. 

ORGANIZATION. — This  was  the  Seattle  City  Ry  ,  which,  together  with 
Leschi  Park,  was  purchased  at  foreclosure  on  Sept.  21  1901.  In  Oct.  1901 
was  re-Incorporated  In  Washington  under  the  above  title. 

STOCK  AND  BONDS—        Date.        Interest      Outstanding.      Maturity. 

Stock,  $500,000  ($100) $500,000 

First   mortgage,    $500,000,   gj    1901        5  g  M-N  500.000   Nov.  1  1921 

($1,000)  guar  p  &  1 c'tlnt.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Bost.,Tr. 

Bonds. — Sinking  fund  Is  1%  of  bonds  certified;  ln|July  1909  $38,000  were 
held  In  sinking  fund;  bonds  can  be  called  as  a  whole  at  110  and  Interest  on 
two  weeks'  notice. 

ROAD. — Owns  about  5  miles  of  cable  road  In  Seattle,  known  as  the 
Yesler  Avenue  and  Jackson  Street  lines.     V.  73,  p.  1062. 

(b)  Pueet  Sound  Power  Co. — 

ORGANIZATION. — Incorporated  in  Washington  In  1902  and  Is  successor 
to  the  Pierce  County  Improvement  Co.  Took  over  the  Tacoma  Industrial 
Co., which  company  was  Incorporated  In  Washington  In  1902. and  acquired 
valuable  lands  and  water-power  privileges  on  the  White  River  near  Seattle, 
but  these  lands  and  water-power  privileges  were  In  1908  sold  to  the  Pacific 
Coast  Power  Co.  V.  87.  p.  38.  Sells  power  to  the  Seattle  Electric  Cos. 
and  the  Puget  Sound  Electric  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $1,000,000 

First    mortgage,    $4,000,000./    1903       5gJ-D        3.184,000       Junel  1933 

gold  ($1,000)  guar c'llnt.  at  Old  Colony  Trust  Co.,  Boston,  Trus 


Bonds. — Both  principal  and  lnt  ,  as  well  as  sinking  fund  payments,  are 
guaranteed  by  the  Seattle  Electric  Co.  Can  be  exchanged  for  Seattle  Elec. 
com.  consol.  and  ref.  5%  bonds,  par  for  par.  A  sinking  fund  of  1  %  per 
annum  of  bonds  outstanding  commenced  Mch.  1  1906,  which  Is  to  be  in- 
vested In  the  bonds  at  not  more  than  110  and  Interest;  $'  29,000  retired  up  to 
July  1909.  If  bonds  cannot  be  bought  at  that  price,  they  may  be  drawn 
by  lot  for  redemption.  Entire  Issue  is  subject  to  call  on  any  Interest  date 
upon  70  days'  notice  at  110  and  Interest. 

PLANT. — Operates  a  power  plant  at  Electron,  In  Pierce  County,  on  the 
Puyallup  River.     Capacity  14,000  k.  w. 

OFFICERS. — Pres.,  Chas.  F.  Wallace;  V.-P.,  Hugh  A.  Talt;  Sec. 
Leslie  R.  Grant;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs..  Stone  &  Webster. 
Boston. — V.  77,   p.  454. 

(2)   Seattle-Tacoma  Power  Co. 

ORGANIZATION. — Is  a  consolidation  of  Snoqualmle  Falls  Power  Co.. 
Seattle  Cataract  Co.,  Tacoma  Cataract  Co.,  and  acquired  White  River 
Power  Co.  Owns  a  plant  for  generation  of  electricity  on  Snoqualmle  River 
and  supplies  light  and  power  In  Seattle  and  Tacoma.  V.  81,  p.  781.  In 
1908  sold  rights  and  water  privileges  on  White  River  to  Pacific  Coast 
Power  Co. 

STOCK  AND  BONDS —        Date.        Interest.  Outstanding.      Maturity. 

Common,  $2,250,000  _ $2,250,000    

Preferred.  $1,250,000  6% 1,250,000     

First  mortgage  $7, 500, 000 1905           5  1,982,000  June  1  1925 

Snoqualmle  Falls  Power  1st  M 5  350,000     

Bonds. — $350,000  first  mortgage  bonds  are  reserved  to  retire  Snoqualmle 
Falls  Power  bonds  which  are  optional  at  105  and  Interest  Nov.  1  19  09. 
— V.  81,  p.  781,    V.  82.  p.  1273. 

SEATTLE-EVERETT  TRACTION  CO. 

ORGANIZATION. — Company  owns  the  capital  stock  of  the  Puget 
Sound  International  Railway  &  Power  Co. 

STOCKS  AND  BONDS.         Date.        Interest.     Outstanding.      Maturity' 

Stock  $1,750,000  ($100) $1,750,000     

Mtge.  $5,000,000   gold /    1909  5  M-S  1,600,000     Mch  1  1939 

($1,000  &c) c&rl.Clty  Trust  Co. .Boston,  Mass...  Trustee. 

Bonds.— Bonds  are  a  direct  obligation  of  the  Seattle  Electric  Co.,  and 
besides  being  a  1st  mtge.  on  the  Seattle- Everett  Traction  are  additionally 
secured  by  the  pledge  of  the  entire  issue  ($200,000)  of  stock  of  the  Puget 
Sound  International  Ry.  &  Power  Co.  and  $400,000  consol.  mtge.  bonds 
of  the  Everett  Ry.,  Light  &  Water  Co.  The  remaining  $3,400,000  can  only 
be  issued  under  certain  restrictions.  A  sinking  fund  of  1  %  on  amount  of 
bonds  out  begins  Mch.  1 1914.  Bonds  are  callable  as  a  whole  or  for  sinking 
fund  at  105  and  accrued  interest  on  or  after  Mch  1  1914.  See  V.  88,  p.  1062 
for  full  description  of  bonds. 

ROAD. — Is  building  a  road  of  30  miles  between  Seattle  and  Everett,  of 
which  17  miles  north  from  Seattle  Is  in  operation.  Expected  to  be  com- 
pleted to  Everett  by  Nov.  1909. — V.  88,  p.  1062. 

(1)    Puget  Sound  International  Railway    &  Power  Co. 

ORGANIZATION. — Incorporated  in  Maine  June  5  1907  to  own,  operate 
and  develop  electric  railway,  lighting,  gas  and  water  power  properties  In 
the  Puget  Sound  district,  and  build  a  road  between  Seattle,  Everett  and 
Belllngham,  Wash.  V.  85,  p.  723.  Stock  ($200,000)  Is  all  owned  by  the 
Seattle  Electric  Co.  Operates  under  lease  Everett  Ry.  Lt.  &  Water  Co. 
V.  88,  p.  1062. 

OFFICERS. — Pres.,  Ernest  W.  Purdy,  Bellingham;  V.-P.,  Guy  E. 
Tripp;  Sec,  Alvah  K.  Todd;  Treas.,  Henry  B.  Sawyer;  Gen.  Mrgs.,  Stone 
&  Webster,  Boston.     V.  87,  p.  936;  V.  88,  p.  1062. 

(a)   Everett  Railway,   Light  &  Water  Co. 

Leased. — Road  Is  operated  under  lease  by  the  Puget  Sound  International 
Ry.  <Sc  Power  Co.  for  999  years.  Lease  requires  payment  of  all  fixed  charges 
and  3%  dlv.  on  stock  In  1909,  4%  In  1910  and  5%  thereafter.  V.  88.  p. 
1061. 

ORGANIZATION. — Incorporated  In  Delaware  on  Feb.  22  1905  and  Is  a 
consolidation  of  the  Everett  Ry.  &  Elec.  Co.  and  the  Everett  Water  Co. 
Owns  entire  electric- railway  system  of  Everett  and  Lowell,  and  does  greater 
portion  of  electric-lighting  business  In  Everett,  Lowell  and  MarysvlUe. 
Owns  pubic  water  supply  system  throughout  Everett  and  Lowell.  Rail 
way  franchises  expire  1944  and  1950;  lighting  franchise  expires  1950  and 
water   franchise    1945. 

STOCK  AND  BONDS —      Date.        Interest.     Outstanding.      Maturitv. 

Stock.  $2,000,000  ($100) $2,000,000     

1st     mortgage,      $2,000,000,1    1905        5  g  A-O  675.000  April  1  1925 

gold  ($1,000) c/Int.  at  Manhattan  Tr.  Co..  N.  Y.,  Trustee. 

Everett    Ry    &    Electric    lstl    1901        5  g  A-O  825,000  April  1  1921 

mortgage,  $1,000,000,  goldflnt.  at  Manhattan  Tr.  Co.,  N.  Y.,  Trustee. 

($1,000) j  No  sinking  fund  and  not  subject  to  call. 

Everett  Water  Co  1st  mtge.l    1901        5  g  J-J  500.000  July  1    1921 

$600,000  ($T,000) c'/Int.  at  Manhattan  Tr.  Co.,  N.  Y..  Trustee. 

Consol.  mtge.  $4,000.000 1909  5% Feb.  1   1941 

Bonds. — Of  the  $2,000,000  mortgage.  $1,325,000  are  reserved  to 
retire  prior  liens.  No  s.  f.,  but  bonds  subject  to  call  on  any  int.  date  upon 
60  days'  notice  at  107 H  and  Interest.  Of  the  $4,000,000  consol.  mortgage 
the  initial  issue  of  between  $400,000  and  $500,000  will  be  pledged  under 
the  Seattle- Everett  mortgage  of  1909,  $2,000,000  will  be  reserved  for  prior 
liens,  and  the  remainder  for  additions  and  Improvements.     V.  88,  p.  1061. 

EARNINGS. — For  calendar  year  1908,  gross,  $361,042;  net,  $182,344: 
In    1907.    gross,    $350,189;    net,    $198,536. 

ROAD. — Operates  19  %  miles  of  track  In  Everett,  Including  branch  to 
Lowell  and  Snohomish,  6.19  miles,  leased  from  the  N.  P.  RR.  Co.  for  3 
years  with  privilege  of  renewing  for  7  years  more.     Standard  gauge.  30  cars. 

OFFICERS. — Pres.,  J.  T.  McChesney,  Everett;  V.-P.,  L.  S.  Duryee 
and  H.  P.  Scott;  Sec.  and  Treas.,  Edward  C.  Mony,  Everett;  Mgr.,  W.  I. 
Sturtevant. — V.  80.  p.  2219;  V.  88.  p.  1061. 

SEATTLE  RENTON  &  SOUTHERN  RY.— Trolley. 

In  May  1906  control  changed  hands  and  new  officers  elected  as  below. 
See  V.  82,  p.  1158. 

ORGANIZATION. — Successor  in  Feb.  1903  to  the  Seattle  &  Renton  Ry., 
which  latter  in  1899  purchased  the  road  and  franchises  of  Seattle  &  Rainier 
Beach  Ry.,  formerly  the  Rainier  Avenue  Electric  Ry.,  foreclosed.  The 
Seattle  &  Rainier  Beach,  however,  maintains  its  corporate  existence. 
Franchises  from  Seattle  to  Renton  have  been  extended  to  Dec.  31  1934. 
Company  has  also  acquired  franchises  for  same  period  covering  12  miles 
additional  track,  9  of  which  will  be  In  city  of  Seattle,  and  in  return  company 
pays  city  2%  of  gross  receipts  until  Dec.  31  1919  and  3%  thereafter. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.        Maturity. 

Common,   $1,000.000 $1,000,000 _. 

Preferred,  $250,000 250.000 

First     mortgage,    $1,000,0001    1908       5  g  M-N  725.000         See  text. 

($1,000  and  $500)  gold-.c*  )•  First  Tr.  &  Sav.  Bk.,  Chic,  Trus.     Int.  at 

J      First  Nat.  Bk..  Chic.  &  1st  N.  B.,  N.  Y. 

Bonds. — Of  the  $1,000,000  bond  Issue  of  1908,  $500,000  were  Issued  to 
retire  prior  liens  and  floating  indebtedness  and  $225,000  have  been  Issued 
for  new  equipment  and  Improvements:  $275,000  are  reserved  for  future 
extensions  and  improvements  at  70%  of  cost  and  only  to  be  issued  upon 
approval  of  Peabody,  Houghtellng  &  Co.,  who  offered  the  bonds  for  sale  in 
1908.  The  first  $725,000  mature  $30,000  May  1  1913,  $40,000  May  1  1914. 
$50,000  each  on  May  1  1915,  1916  and  1917,  $60,000  yearly  each  May  1 
1918  to  1923  inclusive,  $70,000  May  1  1924,  $70,000  May  1  1925  and  $5,000 
May  1  1926.  The  remaining  $275,000,  if  issued,  will  mature  $65,000 
May  1  1926  and  $70,000  each  May  1  1927,  1928  and  1929.  They  are 
subject  to  call  May  1  1913  or  any  interest  date  thereafter  at  105  and  Interest. 
V.  86,  p.  1468;    V.  89,  p.  470. 

EARNINGS. — For  year  ending  Jan.  31  1909:  Gross,  $193,218;  net, 
$78,821.     In  1907-08,  gross,  $182,295;    net,  $71,089. 

ROAD. — 22  miles  of  track,  from  Seattle  via  Columbia  City  and  Dunlap 
to  Renton.  Rails,  56  to  60-lb.  T  and  girder.  Standard  gauge;  26 
passenger  and  3  5  freight  cars. 

OFFICKRS. — Pres.,  W.  H.  Crawford:  V.-P.,  Morris  B.  Sachs:  Sec.  and 
Treas..  Julius  F.  Hale:  Gen.  Mgr..  D.  Dow  Egan. — V.  82,  p.  162,  281.  1158. 
V.  86,  p.  1468;   V.  89,  p.  470.  919. 

PUGET  SOUND  ELECTRIC  RY.— Third-rail  and  trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  5  1902  and 
acquired  the  Seattle-Tacoma  Interurban  Ry.  Owns  the  capital  stock, 
all  the  notes  and  $264,000  of  the  bonds  of  the  Tacoma  Ry.  &  Pawer  Co. 
Also  purchased  In  1909  the  Pacific  Traction  Co.  of  Tacoma.  V.  89..p.  349. 
Private  right  of  way. 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com.  J3.500.000  ($100) J-J  J3.5J0.000     -- 

Pref   6%.   non-cum.   $3.000,-1 6  J-J  625,000  July'09,  3% 

000  ($100) -I 

1st  cons  M,  $5,500,000,  gold)    1903        5  g  FA  4.133.000   Feb     11932 

($1,000) .c*JInterest  at  City  Trust  Co..  Boston,  Trustee. 

Coupon    notes,    gold,    conv.l   1906       5  g  F-A  1,000,000  Feb    1    1911 

$1,000,000    - ...(Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Coupon    notes,    gold,    conv,(    1907       5  g  F-A  500,000   Feb     1  1912 

$1,000,000    Unterest  at  City  Trust  Co..  Boston,  Trustee. 

Notes  payable  July  31  1909 565.000     

Bonds. — Of  the  new  $5,500,000  mortgage,  $1,236,000  are  reserved  to 
retire  a  like  amount  of  Tacoma  Ry.  &  Power  Co.  bonds,  and  $131 ,000  had 
been  retired  by  sinking  fund  to  Sept.  1909.  The  1903  bonds  are  subject 
to  call  as  a  whole  on  any  interest  date  at  110  and  interest.  A  sinking  fund 
of  1%  of  bonds  certified  began  Jan.  1  1907.  Both  the  1907  and  1906 
notes  are  callable  as  a  whole  or  In  part  on  any  Interest  date  at  102  ^  and 
Interest.  The  notes  of  1907  are  convertible  at  option  of  holder  at  par  on 
or  after  Feb.  1  1909  Into  10  shares  6%  preferred  stock.  The  1906  notes  are 
convertible  on  or  after  Feb.  1  1908.     Preferred  stock  Is  redeemable  at  110. 

Dividends. — First  dividend  on  pref.  stock — 3% — paid  July  2  1906.  In 
1907,  6%;    in  1908,  6%;    in  1909,  Jan.,  3%;   July,  3%. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $1,694,973;  net, 
$598,226;  fixed  charges,  $468,446;  sinking  fund,  $46,694;  dividends  (6%) 
on  pref.,  $30,000;  surplus,  $53,086. 

ROAD. — Operates  a  third-rail  interurban  line  from  Seattle  to  Tacoma, 
with  a  branch  "to  Renton.  Interurban  system,  71.01  miles;  Tacoma  system, 
108.55  miles;  total,  179.56  miles.  Standard  gauge.  Rails,  70-lb.  153 
passenger  cars,  290  miscellaneous  cars. 

OFFICERS. — Pres.,  Jacob  Furth;  1st  V.-P.,  Guy  E.  Tripp;  2d  V.-P., 
Charles  Sprague;  Treas..  Henry  B.  Sawyer;  Sec,  Alvah  K.  Todd;  Gen. 
Mgrs.  and  Transfer  Agents,  Stone  &  Webster,  Boston. — V.  82,  p.  1269. 
V.  84,  p.  869;    V.  87,  p.  39;   V.  89.  p.  349. 

(1)  Tacoma  Railway  &  Power  Co. 

ORGANIZATION. — Franchises  average  35  years  from  Jan.  1  1906. 
Does  an  electric  railwav  and  power  business  In  Tacoma. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $2,000,000     

1st  mtge,  gold  ($1,000),  $1,-1    1899       5  g  A-O  1,500,000  April  1  1929 

500,000  not  redeemable  be- Unterest    at    Old    Colony    Trust    Company, 

fore  maturity c*J      Boston,  Trustee. 

REPORT. — For  calendar  year  1908:  gross,  $971,103;  net  (after  taxes), 
$260  74;    interest,  $75,000;    surplus,  $185,174. 

ROAD. — Owns  102.85  miles  of  electric  and  1.65  miles  of  cable  line, 
total,  104.5  miles.  35  to  72-lb.  rails.  Gauge,  3  ft.  6  in.  and  4  ft.  8K  In. 
85  passenger  and  75  other  cars. — V.  85,  p.  347;    V.  88,  p.  1198. 

(2)  Pacific  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  June  11  1907  in  Maine.  In  1909  road 
was  acquired  by  Puget  Sound  Electric  Ry.  V.  89,  p.  349.  Power  is  fur- 
nished company  by  Seattle-Tacoma  Power  Co.     Franchises  expire  1931. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.       Maturity. 

Common  $2,000,000  ($100)... $1,250,500 

Pref  $1,000,000  ($100)  n-c... 250,000     

First  mortgage  $5,000,000  gl    1907       5  g  J-J  400,000  July  1   1927 

($1,000) C/Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Bonds. — $500,000  were  issued  to  retire  a  like  amount  of  old  first  mortgage 
bonds,  of  which  $100,000  in  treasury.  Remaining  bonds  reserved  for  future 
additions  and  improvements,  under  restrictions.  Subject  to  call  at  105 
and  interest.  Sinking  fund  of  1%  of  bonds  outstanding  begins  Jan.  1  1914. 
Bonds  are  guar.,  p.  &  1.,  and  sinking  fund  by  Puget  Sound  Electric  Ry. 

ROAD. — Operates  17  miles  of  track  between  Tacoma  and  American 
Lake,  with  branches  to  South  Tacoma  and  to  the  State  Asylum  for  the 
Insane.  Extensions  to  Point  Defiance  are  proposed.  Standard  gauge 
60-lb.  T  rail  in  country;    70-lb.  T  in  city. 

OFFICERS. — Pres.,  Guy  E.  Tripp;  V.-P.,  E.  Howard  George;  Sec,  Al- 
vah K.  Todd;  Treas..  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster. — 
V.  85,  p.  346,  654,  922;   V.  88,  p.  1438.   V.  89,  p.  42,  349.  [^ 


SEDALIA,  MO. 

SEDALIA  LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Missouri  on  Dec.  17  1906,  and  Is  a 
consolidation  of  the  Railway  &  Klectrlc  Co.  of  Sedalia,  the  Sedalia  Electric 
Light  &  Power  Co.  and  the  Sedalia  Gas  &  Fuel  Co.  Street  railways  and 
electric  light  franchises  expire  in  1940. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $600,000  ($100) $600,000 

Pref,  $400,000  ($100),  5  %,n-c 400.000 

1st     mortgage.      $1,500,000,1    1906       5gJ-D  600  000 

gold  ($1,000) c*  ]  Interest  payable  In 

Bonds. — Of  the  $1 ,500.000  authorized,  $900,000 
of  the  cost  of  additions,  &c      The  City  Trust  Co.  of  Boston  and  Wm.  H. 
Powell  of  Sedalia  are  trustees  of  the  mortgage.     No  sinking  fund  and 
bonds  are  not  subject  to  call. 

EARNINGS. — For  7  months  ending  Jan.  31  1908.  gross,  $74,122;  net. 
$31,554;     interest.    $17,500:     balance,    $14,054. 

ROAD. — Operates  9  miles  of  track.  Standard  gauge.  66-lb.  T  and 
72-lb.  girder  rail. 

OFFICERS. — Pres.,  Edward  M.  Deane;  V.-P..  LIndsey  Hooper 
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SELMA,  ALA. 
SELMA   STREET  &    SUBURBAN    RY. 

ORGANIZATION. — Incorporated  in  Alabama  on  July  31  1882.  In 
1909  control  was  purchased  by  the  American  Pipe  &  Construction  Co.  of 
Philadelphia,  which  also  controls  the  Selma  Lighting  Co.     See  V.  88,  p.  565. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity. 

Stock  $125,000  ($100) $125,000 

New  first  mortgage  $125,0001    1902        5  A-O  75,000   April  1  1922 

($1,000) c'jlnt.  at  Warren  Sav.  Bank,  Warren,  Pa.,trus. 

Old  mortgage  $50,000  ($500)  1    1901    „  5  J-J  50,000  Jan     1  1921 

c*/Int.  at  Citizens'  National  Bank,  Warren,  Pa. 

BONDS. — Of  the  new  first  mortgage  $50,000  reserved  to  retire  old  mort- 
gage bonds. 

ROAD. — Operates  8  miles  of  track  In  and  around  Selma. 

OFFICERS.— Pres.,  Jos.  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M.  Bunt- 
ing; Sec.  and  Asst.  Treas.,  H.  Bayard  Hodge:  Asst.  Sec,  Wm.  H.  Roth; 
Gen.  Mgr.,  James  H.  Dawes.  Office,  112  North  Broad  St.,  Philadelphia. — 
V.  88,  p.  565. 


SHAMOKIN,  PA. 
SHAMOKIN  &  MT.  CARMEL  TRANSIT  CO. 

•  In  1907  control  changed  hands  and  officers  elected  as  below 

ORGANIZATION. — Is  a  consolidation  In  July  1906  of  the  Shamokin  & 
Mt.  Carmel  Electric  Ry.  and  the  Ashland  &  Ccntralla  Electric  Ry.  V  83 
p.   273. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common $548,150 

Preferred. 261,850 

New  mortgage,  $600,000 f  1906        500,000  1936 

\Penn.  Co.  for  Ins.  on  L.  &  G  A.,  Phlla.,  Trus 

Ash  4  Cen  mortgage 60,000    . 

Old  bonds 1893        6  J-D  304,300   Dec     1  1923 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $88,101;  net, 
$40,121;  in  1907,  gross,  $72,363;  net,  $32,789.  Decrease  In  1907  earnings 
due  to  strike. 

ROAD. — Shamokin  to  Beaverdale,  Green  Ridge,  Mt.  Carmel,  Cunning- 
ham and  Ccntralla,  20.25  miles  of  track:  also  Ashland  &  Centralla  Elec  Ry 

OFFICERS. — Pres.,  E.  VV.  Samuel,  Mount  Carmel,  Pa.;  Sec,  Thos.  M 
Rlghter,   Mt.   Carmel,   Pa.;  Treas.,   Wm.   KecferJr.,    Mt.   Carmel;  Supt., 
A.  Howard  Thomas,  Shamokin. — V.  83,  p.  273. 


SHAWNEE,    OKLA. 
SHAWNEE-TECUMSEH  TRACTION  CO. 

ORGANIZATION. — Incorporated  in  Oklahoma  on  Feb.  13  1906. 
Franchises  are  perpetual  and  exclusive  for  25  years. 

STOCK  AND  BONDS —  Dale.  Interest.  Outstanding.  Maturity. 
Stock  $500, 000   ($100).. $500,000 

7i\   r,7n°''Ur',q;e      $1,000.00011006        5g.I-D  300.000  1926 

«$  1.000)  bow         c'JInterest  at  Trust  Co.  of  America,  N.  Y.,  Tr. 

Bonds.— (.an  be  called  In  1916  at  105.      No  sinking  fund 


EARNINGS. — For  12  months  ending  May  31  1908,  gross,   $60,108;  net 
$25,714     fixed  charges.  Including  taxes,  $15,517;   surplus,  $10,197. 

ROAD. — Operates  12  miles  of  track  In  Shawnee  and  between  Shawnee 
and  Tecumseh.  Standard  gauge.  60  and  70-lb.  T  rail.  An  extension  to 
Oklahoma  City  has  been  surveyed. 

OFFICERS.— Pres.  and  Mgr.,  Willis  E.  Fertlg;  V.-P.,  Louis  K.  Hyde; 
Sec,  W.  M.  Cutlip;    Treas.,  B.  F.  Kraffert;    Supt.,  O.  H.  Weddle. 


SHEBOYGAN,  WIS. 

SHEBOYGAN   LIGHT.   POWER   &   RAILWAY. 

ORGANIZATION,  ETC.— Incorporated  in  Wisconsin  In  1896  as  a  con- 
solidation of  the  Sheboygan  Street  Ry.  and  the  Sheboygan  Electric  Light- 
ing Co.  Street  railway  franchise  in  Sheboygan  perpetual  and  exclusive 
until  Sept.   1910.      Klectrlc  light  franchise  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $750,000 $400  000 

1st  mortgage,  $400,000,  gold!    1896        5  g  A-O  400,000   April  1  1926 

($1 ,000) /Interest  at  Mercantile  Trust  Co. ,  N.  Y .,  Trus . 

1st    cons    mtge,    $2,500, 000, \  1903       5  g  J-J  612,000  July    1  1933 

gold  ($1,000)    JInt.  at  Mercantile  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — Of  the  first  5s  of  1896.  $10,000  may  be  redeemed  yearly  at  105 
up  to  $100,000.  Of  the  new  mortgage  for  $2,500,000,  $400,000  are  reserved 
to  retire  prior  liens.     Bonds  are  subject  to  call  at  105  at  any  time. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $168,911;  net,  $61,- 
174.      In  1908,  gross,  $154,168;  net,  $60,300. 

ROAD. — Operates  26.03  miles  of  track  In  Sheboygan,  Including  a  line 
to  Plymouth.     Standard  gauge.     60-lb.  T  rail       28  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  Ernest  Gonzenbach;  V.-P..  W.  O. 
Morgan,  New  York;  Sec,  J.  A.  Chesney,  Pittsfield,  Mass.;  Treas.,  August 
Westermeyer,  Sheboygan. — V.  77,  p.  629;  V.  87,  p.  615. 

SHREVEPORT,  LA. 

SHREVEPORT  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Louisiana  In  1898.  Franchise  ex- 
pires   1942. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $200,000  ($100) 10  J-J  $200,000         See  text. 

1st    mtge,    s    f,    $200,000.    gl   1903       5  g  J-J  165,000     Jan  1  1923 

($1,000).  red  at  105 c/Hlbernla  Bank  &  Trust  Co.,  New  Oil..  Trus. 

Bonds. — Sinking  fund  of  $5,000  per  year  started  1908.  $35,000  have 
been  retired. 

Dividends. — 10%   per  annum  Is  paid. 

EARNINGS. — For  calendar  year  1908,  gross,  $128,000;  in  1907,  gross, 
$140,000. 

ROAD. — Operates  15  miles  of  track  in  Shreveport.  Standard  gauge. 
60,  70  and  80-lb.  T  rail. 

OFFICERS.— Pres..  W.  F.  Dillon;  V.-P.,  W.  T.  Crawford:  Treas.. 
W.  J.  Bayersdorfer;  Sec.  &  Mgr.,  L.  M.  Levlnson,  all  of  Shreveport. — 
V.  87,  p.  481;  V.  88,  p.   1438. 

SIOUX  CITY,  IOWA. 

THE  SIOUX  CITY  TRACTION.— A  trolley  road. 

ORGANIZATION,  ETC. — Chartered  In  May  1895  to  succeed  the  Sioux 
City  St.  Ry.,  sold  In  foreclosure.  Franchises  of  the  Sioux  City  Street  Ry. 
run  for  50  years  from  1889,  other  franchises  run  for  25  years  from  1908. 
These  latter  are  on  the  terms  of  5-cent  fares  with  transfers  and  2  %  of  gross 
earnings  after  the  cl'.y  has  a  population  of  75,000. 

On  May  15  1899  absorbed  all  the  other  Sioux  City  lines,  and  now  owns 
and  operates  42  miles  of  road,  including  the  elevated  (Sioux  City  Transit), 
the  Central  Traction,  the  Riverside  Park,  the  Sioux  City  &  Leeds  Electric 
and  the  South  Sioux  City  Traction  Co. 

On  March  22  1909  the  Sioux  City  Service  Co.  Increased  its  capital  stock 
from  $250,000  to  $2,000,000,  for  the  purpose  of  acquiring  the  stock  of  the 
Sioux  City  Traction.     V.   88,   p.   1129. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($100) $1,200,000     

1st  mortgage,  $750,000,  gold!    1899       5  g  J-J  750,000  July  1   1919 

($1,000) c*]lnt.at  Bk.  of  Montreal,  Chic,  or  N.  Y.,Trus. 

EARNINGS. — For  year  end.  Dec.  31  1907,  gross,  $369,096;  net,  $148.- 
274;  in  1906.  gross,  $338,424;  net,  $146,793. 

ROAD.— Operates  44  miles  of  track.     Cars,  80,  of  which  66  motors. 

OFFICERS. — Pres.,  Samuel  McRoberts;  V.-P.,  Robt.  J.  Dunham;  Sec. 
and  Treas.,  J.  Henry  Ricker:  Gen.  Mgr.,  E.  L.  Kirk. — V.  75,  p.  849. 

SOUTH  BEND,  IND. 

CHICAGO  SOUTH  BEND&  NORTHERN  INDIANA  RR  —  Trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1907  as  successor 
to  the  Northern  Indiana  Ry..  which  had  consolidated  the  Indiana  Ry.,  the 
South  Bend  La  Porte  &  Michigan  City  Ry.,  the  Michigan  City  Electric  Co. 
and  the  Michigan  City  Traction  Co.  Franchise  perpetual  in  Mishawaka, 
Goshen,  South  Bend,  La  Porte  and  Michigan  City;  in  Elkhart  expires  in 
1957.  Operates  all  local  electric  lines  in  above  cities  and  the  interurban 
line  joining  them. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $5,000,000  ($100)... $5,000,000     

Pref     $2,500,000     5%     cuml 2,500.000     

($100)  after  Jan  1  1909 J 

New     1st     mtge     $5,000,0001    1907       5  g  J-J  2,076,000  Jan     11937 

gold  ($1.000) JInt.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Nor  Ind  Ry  1st  con  M,  $4.-1    1906       5  g  J-J  642,000  Jan    1    1936 

000,000.  gold  ($1,000) /int.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 

Indiana    Railway    1st    mort -j    1901       5  g  J-J  1,000,000  Jan   1    1930 

gage,  $1,000,000,  gold  ($l,-[ Girard  Trust  Co.,  Philadelphia,   Trustee. 

000) c*J  Interest  at  Standard  Trust  Co.,  New  York 

Indiana  Ry  2d  mtge,  $150,-1    1904       5  g  F-A  150,000  Aug  1    1924 

000  ($1,000),  gold /Int.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 

La  Porte  &  Michigan  City  Tr]    1905       5  g  J-J  350,000  July  1   1930 

1st    M,     $350,000     ($500). \ Interest    at    First    Trust    &    Savings    Bank, 

f.  subject  to  call J      Chicago,  111. 

Bonds. — On  the  Ind.  Ry.  1st  5s  a  sinking  fund  of  $10,000  per  annum  be 
gan  Jan.  1  1905;  bonds  to  be  bought  in  open  market.  Are  not  subject  to 
call.  The  2d  5s  have  a  sinking  fund  of  $2,000  per  annum  beginning  Aug. 
1906.  These  bonds  are  subject  to  call.  Of  the  Northern  Indiana  $4,000 ,- 
000  mtge.,  $1,500,000  are  reserved  to  retire  prior  liens  and  $1,800,000  for 
future  betterments  and  extensions.  Are  subject  to  call.  See  V.  82,  p.  568. 
On  the  La  Porte  &  Michigan  City  Traction  Co.  bonds  a  sinking  fund  of  1  % 
per  annum  of  bonds  out  Is  operative  from  1910  to  1914;  from  1915  to  ma- 
turity, 2%  per  annum.  Of  the  new  1st  mtge.  bonds,  $2,150,000  are  re- 
served to  retire  other  liens,  and  balance  for  improvements. 

EARNINGS. — For  calendar  year  1908,  gross,  $612,092;  net,  $238,041. 
In  1909,  gross,  $603,749;  net,  $255,727. 

ROAD. — Operates  117  miles  of  track  In  South  Bend,  Mishawaka,  Elk- 
hart, Goshen,  La  Porte,  Michigan  City  and  Interurban  lines  between  those 
points  and  city  lines  in  Michigan  City.  Road  Is  to  be  extended  from 
Michigan  City  to  Chicago  and  from  Michigan  City  to  Indianapolis.  Gauge, 
4  ft.  S'A  In.:    70-lb.  T  rail.     Owns  70  cars  and  4  power  stations. 

OFFICERS. — Pres..  Charles  F.  DIeterlch,  New  York;  V.-P.,  C.  M.  Mur- 
dock;  Treas.,  A.  E.  DIeterlch;  Sec.  and  Gen.  Mgr.,  S.  T.  Murdock. — V.84 
p.  159,  270. 

SOUTHERN  MICHIGAN  RY.— A  trolley  road. 

ORGANIZATION. — Organized  on  Feb.  8  1906  as  a  consolidation  of  the 
South  Bend  &  Southern  Michigan  Ry.  and  the  Nlles  &  Buchanan  Ry. 
Franchise  In  St.  Joseph  expires  In  1935;  In  Berrian  Springs  In  1935;  In  Nlles 
In  1932.  1935  and  1936;  In  South   Bend,  perpetual. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $2,000.000 $2,000,000     

1st   consol   mtge,   $2,000,0001    1906  5  g  400.000   Mch   1   1931 

gold  ($1.000) /Interest  at  U.  S.  Mtge.  &  Trust  Co..  N.  Y. 

South   Bend    &   So   Michigan!    1902       5  g  A-O  750,000  Oct    1    1927 

1st    mtge,    $750,000,    gohUIntcrest  at   Harris  Trust    &   Savings   Bank 

($1,000),  guar,  p  &1 c*J      Chicago.  Trustee. 

Bonds. — Of  the  $2,000,000  consols.  $750,000  are  reserved  for  prior  liens 
and  $850,000  for  betterments  and  extensions.  These  bonds  are  subject  to 
call  on  any  Int.  date  at  105.  The  following  amounts  are  payable  annually 
Into  a  sinking  fund  from  March  1  1909  to  Feb.  28  1915,  1  %  of  bonds  out- 
standing; from  March  1  1915  to  Feb.  28  1925.  1  H  %  of  bonds  out;  and  from 
March  1  1925  to  Feb.  28  1931  2  %  of  bonds  out.  The  So.  Bend  &  So.  Mich, 
bonds  are  not  sub.  to  call.  $5,000  per  ann.  Is  payable  Into  a  sinking  fund  on 
these  bonds,  commencing  Jan.  1  1007.  See  V.  82,  p.  1158  and  T.  88,  p.  493. 
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ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph  and  has  under 
construction  a  line  from.Nlles  to  Buchanan.  Total  track,  35  miles.  Stand- 
ard gauge;  70-lb.  T  rail.  Has  12  motor  cars,  2  baggage  and  express  cars  and 
1  power  house  and  4  sub-stations.  Corliss  engines  and  General  Electric 
equipment. 

OFFICERS. — Pres.,  Arthur  Kennedy:  V.-P.  and  Gen.  Mgr.,  J.  McM. 
Smith;  Sec.  and  Treas.,  M.  P.  Reed.— V.  83.  p.  273.  493. 

SOUTH  WALPOLE,  MASS. 
NORFOLK  &   BRISTOL   STREET  RY. 

ORGANIZATION.— Incorporated  in  Massachusetts  in  November  1901. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $200,000   ($100), $200,000     

1st  mtge,  $150,000  ($1,000),]    1908        5  g  J-J  150,000  July  1   1928 

gold,  sinking  fund J  Int.  at  American  Trust  Co.,  Boston,  Trustee. 

Current  liabilities  Sept.  30  1908 200,973     

Bonds. — Bonds  are  subject  to  call  at  105  after  1913. 

EARNINGS. — For  year  ending  Sept.  30  1908,  gross,  $70,564;  net,  $14,- 
018;  charges,  $40,696;  deficit,  $26,678. 

ROAD. — Owns  21.506  miles  of  track  between  Norwood,  Mansfield  and 
Wrentham;  22  passenger  cars  and  4  other  cars. 

OFFICERS. — Pres.,  M.  P.  Clough;  Sec,  N.  I.  Adams;  Treas.,  H.  F. 
Smith;  Gen.  Mgr.,  M.  A.  Cavanaugh. — V.  87,  p.  936,  1238. 

SPOKANE,  WASHINGTON. 
ARLINGTON    HEIGHTS   MOTOR    RY.— Two   miles   of   trolley   track. 
Stock,  $50,000.     Road  leased  to  Washington  Water  Power  Co. 


SPOKANE  &  INLAND  EMPIRE  RAILROAD  CO. 

ORGANIZATION.  — Incorporated  In  Washington  Jan.  15  1006,  and  lsa 
consolidation  of  the  Coeur  D'Alene  &  Spokane  Ry..  the  Spokane  Traction 
Co.,  the  Spokane  Terminal  Co.  and  the  Spokane  &  Inland  Ry.  N.  W.  Har- 
ris &  Co.,  Harris  Trust  &  Savings  Bank  and  E.  H.  Rollins  &  Sons  offered 
the  bonds  for  sale.  Has  a  light  and  power  franchise  in  Spokane.  In  1907 
secured  a  franchise  from  the  city  to  build  a  tunnel  through  the  business  dis- 
trict of  Spokane,  to  cost  $1,000,000,  and  in  1909  began  construction. 
Transports  all  kinds  of  heavy  and  light  freight  traffic  as  well  as  passengers, 
and   exchanges   freight   with   steam   roads. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.        Maturity 

Com.  $10,000,000,  $100 $10,000,000     

Preferred  rights,  $10,000,000] 

($100),  5%  (see  text) J    Q-J  6.311 .500  Oct20'07,l  M 

1st  and  ref  mtge,  $15,000,000r    1906        5gMN         3,941,000   May    1   lilZO 

gold  ($1  000)    c'Unt.  at  First  Trust  &  Sav.,  Chicago,  trustee, 

I     or  at  First  National  Bank,  New  York. 
Spolt  Trac  1st  M,  $1,000,000, J    1905        5  g  J-J  197,000  See  text. 

gold  ($1,000) c&rllnt.  at  Title  Guar.  &  Trust  Co.,  N.Y.,  trustee 

C  D'A  &  S  1st  M,  $500,000,  g  J    1903        5  g  J-J  500.000  Jan     11929 

($100,  $500&$1.000).._c*\Int.  at  Title  Guar.  &  Tr.  Co.,  N.Y..  trustee. 
Spok  Term    1st   mtge,  $500.-f    1905       5g  F-A  311,000  See  text. 

000.  gold  ($500  &  $l,000c*4  Interest  at  First  Trust  &  Sav.  Bank,  Chicago. 

I      trustee,  or  at  First  National  Bank,  Boston. 

Bonds. — Of  the  $15,000,000  first  and  refunding  bonds,  $1,059,000  are 
reserved  to  retire  $1,008,000  bonds  of  the  subsidiary  companies  and 
$10,000,000  for  75%  of  cost  of  permanent  extensions  and  additions,  but 
only  when  the  net  earnings  for  the  preceding  twelve  months  have  been 
at  least  twice  the  annual  interest  charge  on  all  bonds  outstanding  and 
to  be  issued.  Are  subject  to  call  from  May  1  1911  to  Nov.  1  1015  at  107  J^ 
and  interest;  thereafter  at  105  and  Interest.  One  per  cent  of  bonds  out- 
standing is  payable  to  a  sinking  fund  from  1911  to  1915,  1K%  from  1916 
to  1920  and  2%  from  1921  to  1925.  See  V.  83,  p.  1291  and  V.  86,  p. 
721.  The  Spokane  Traction  Co.  bonds  are  due  $10,000  annually  from 
July  1910  to  1914  at  105  and  int.;  $15,000  annually  July  1915  to  1924  at 
105  and  int.;  remaining  $700,000  on  July  1  1925  at  par  and  Int.  Bonds  are 
subject  to  call  as  an  entirety  on  and  after  July  1  1910  at  105  and  int.  on 
60  days'  notice  V.  81,  p.  841.  The  Spokane  Term.  Co.  bonds  mature 
$12,500  on  Aug.  1  from  1910  to  1929  inclusive  and  $100,000  on  Aug.  1  1930. 
The  unissued  bonds  mature  in  1930  and  are  subject  to  call  on  and  after 
Aug.  1  1910  at  105  and  int.  On  the  Coeur  D'Alene  &  Spok.  Ry.  bonds  a 
sinking  fund  of  5%  of  net  earnings  Is  provided.  Bonds  are  subject  to  call 
after  Jan.  1  1914  at  105  and  Interest. 

Stock. — Pref.  rights  are  to  be  cumulative  after  5  years.  After  5  % 
paid  on  common  the  pref.  is  to  share  ratably  with  the  common  up  to  7%, 
but  not  higher.  Preferred  stock  can  be  redeemed  at  any  time  at  $135  per 
share  and  has  no  vote. 

Dividends. — First  dividend  on  pref.  rights — 1  M  % — was  paid  Jan.  20  1907 
and  1  >.{  ';,  was  paid  April,  1  !4  %  Julv  and  1  '4  %  Oct.  1907.      None  since. 

EARNINGS. — For  year  ended  March  31  1909,  gross,  $1,178,790;  net, 
after  taxes,  $339,505:  interest,  $247,450;  surplus,  $92,055. 

ROAD. — Operates  247.r.0  miles  of  track,  including  lines  in  Spokane  and  to 
Coeur  D'Alene  and  Hayden  Lake  on  the  east  and  to  Colfax,  Palouse, 
Washington  and  Moscow,  Idaho,  on  the  south.  Is  building  an  extension 
8.53  miles  from  Greenacres  on  Coeur  d'Alene  Division  to  Spokane.  Outside 
of  Spokane  the  road  is  in  accordance  with  standard  steam  railroad  speci- 
fications. It  is  proposed  to  build  ultimately  to  Lewiston,  Idaho,  and  to 
Squaw  Bay  on  Pend  d'Oreille  Lake.  Company  owns  valuable  passenger  ter- 
minal and  office  building  in  the  heart  of  Spokane  and  freight  terminal  lo- 
cated between  the  Great  Northern  and  Northern  Pacific  terminals,  and  has 
physical  connection  with  all  roads  entering  Spokane.  Also  owns  a  water 
power  9  miles  below  Spokane,  where  it  has  a  hydro-electric  plant  of  20,000 
h.p.  capacity. 

OFFICERS. — Chairman  of  the  board,  F.  A.  Blackwell;  Prep.,  Jay  P. 
Graves;  V.-P.,  A.  L.  White;  Sec,  W.  G.  Davidson;  Treas.,  H.  B.  Ferris. — 
V.  82,  p.  928,  1040,  1322;  V.  83,  p.  38,  1291,  1349,  1472;  V.  85,  p.  1463; 
V.  86,  p.  721,  858. 


THE  WASHINGTON  WATER  POWER  CO.'S  SYSTEM.— Spokane 
Street  Railway,  &c. 

ORGANIZATION. — Chartered  In  Washington  June  1888  for  fifty 
years.  Comprises  Edison  Electric  Illuminating  Co.,  Spokane  St.  Ry.  Co.. 
Spokane  Electric  Ry.  Co.,  Spokane  Cable  Ry.  Co.,  Falls  Cltv  Land  & 
Imnrovement  Co.,  Ross  Park  St.  Ry.  Co.,  and  City  Park  Transit  Co. 
Owns  all  walcr  power  on  the  Spokane  River  at  Spokane,  Wash.,  including 
former  property  of  Spokane  Falls  Water  Power  Co.  Also  leases  Arling- 
ton Helehts  Motor  Ry  Co  Onmnanv  owns  the  entire  electric  light  busi- 
ness at  Spokane,  Wash.;  also  427  miles  of  transmission  lines,  supplying 
towns  of  Coeur  d'Alene,  Post  Falls,  Rathdrum,  Wardner,  Wallace,  Mullan 
and  Burke,  Idaho,  and  Rockford,  Tekoa,  Fairfield,  Colfax,  Palouse,  Oakes- 
dale,  Cheney  and  Medical  Lake,  Wash.  Owns  13,000  h.  p.  hydraulic  plant 
at  Spokane,  Wash.,  15,000  h.  p.  hydraulic  plant  at  Post  Falls,  Idaho,  and 
19,000  h.  p.  steam  plant  at  Spokane,  Wash.  Now  constructing  a  30,000 
h.  p.  hydraulic  plant  on  Spokane  River  below  Spokane,  Wash.  On  Dec.  31 
1908  was  supplying  209,278  incandescent  and  2,675  arc  lamps.  Sells  5,000 
h.  p.  to  Spokane  &  Inland  Empire  RR.  Co.  Franchises  for  electric-lighting 
and  power  business  have  36  years  to  run  from  1908  and  street  railways 
an  average  of  20  years. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.       Maturity. 

Stock  $10,000,000  ($100) Q-J  $6,019,400  Oct'09,1  M% 

lstconsol    mtg.  and  collateral  1    1899        5  g  J-J  346.000     July  1  1929 

trust,    $2,000,000,    gold       )     Interest  at  Franklin  Trust  Co.,  Brooklyn, 

($1,000)    e*&r(N.  Y  .trustee. 

Ref&extmtge,  $15,000,000  g]    1909     5  J-J  $5,254,000    July    1    1939 

($1,000) c  &  rj  Farmers'  L.   &  Tr.  Co.,  New  York,  trustee. 

Bonds.— Of  the  $15,000,000  refunding  &  ext.  mtge.  bonds,  $346,000  are 
reserved  to  retire  1st  mtge.,  $9,000,000  are  for  additions  and  extensions 
at  not  to  exceed  50%  of  cost,  and  $400,000  are  in  treasury.  Sinking  fund 
of  2%  per  annum  of  bonds  out  begins  Sept.  1909,  for  purchase  of  bonds  at 
not  exceeding  110  and  int.,  but  bonds  cannot  be  drawn.  Bonds  are  re- 
deemable as  a  whole  at  option  of  companyat  HOandint.    V.'88,p.  54, 1003. 

Dividends.  —In  1900,  3  i>;  In  1901,  4  h;  In  1902,  5%;  In  1903  6  ;.;  la  r.)n4, 
6%;  in  1905.  7%:  In  1906,  7%;  In  1907.  7%;  In  1908.  7%;  In  1909,  Jan., 
1  %%;  Apr.,  1>A%;  July,  1  H%;  Oct.,  1M%. 

REPORT. — For  fiscal  year  ending  Dec.  31  1908,  gross,  $2,454,585;  net, 
$1,111,353;  depreciation,  $238,600;  charged  off  to  profit  and  loss,  $8,533; 
interest,  $283,790;  dividends,  $351,141:  balance,  $229,289.  In  1907, 
gross,  $2,096,385:  net,  $833,775:  depreciation,  $200,000;  charged  off  to 
profit  and  loss,  $34,664:  int..  $126,000;  divs.,  $321,209;  balance,  $151,902. 
Passengers  carried  in  1908,  19,520,942,  against  17,249,527  in  1907. 

ROAD. — System  consists  of  97.55  miles  of  trolley  road,  Including  23.68 
miles  of  suburban  line  to  Cheney  and  Medical  Lake.  The  cable  line  has 
been  changed  to  trolley.     Rails,  35  to  72-lb.  T.     Does  a  freight  business. 

OFFICERS. — Pres.,  Henry  M.  Richards;  1st  V.-P.  and  Gen.  Mgr.,  D  L 
Huntington:  2d  V.-P.,  A.  B.  Campbell;  Sec,  H.  L.  Bleecker;  Treas.,  H.  E 
Perks,  all  of  Spokane. — V.  82,  p.  753;  V.  84.  p.  222,  627;  V.  86,  p.  669. 
854.  863;  T.  87.  p.  1358,  1534;  V.  88,  p.  54,  998,  1003. 


SPRINGFIELD,  ILLINOIS. 

UNION  RAILWAY.  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  June  29  1909,  and 
has  acquired  over  98%  of  the  stocks  of  the  Springfield  (111.)  Railway  &  Light 
Co.  ($3,000,000  stock),  the  Rockford  (111.)  &  Interurban  Rv.  Co.  ($1,000,- 
000  com.  and  $50,000  pref.),  the  Peoria  Light  Co.  ($2,500,000  com,  and 
$1,000,000  pref.)  and  the  Evansvllle  Light  Co.  ($1,500,000  com.  and 
$1,000,000  pref.),  per  plan  in  V.  88,  p.  1501.  Controls  street  railway  and 
interurban  lines,  gas,  electric-lighting,  power  and  heating  properties  In 
Rockford,  Belvidere,  Freeport,  Peoria  and  Springfield,  all  in  Illinois;  Beloit 
and  Janesville,  in  Wisconsin,  and  Evansville,  Ind.     V.  89,  p.  226. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $6,000,000  ($100)_- 

Pref.  $12,000,000  6%  cumula- 
tive ($100) 

Collateral    trust    mtge.    gold/    1909        5  J-J 

($500  and  $1,000) c*]Trust  Co.  of  North  Amer.,  Phila.,  Trustee. 

Sprgfd   Rv&Lt   coll   tr  mtge]    1903        5  g  J-D  2,750,000  June  1  1933 

$5,000,000  gold  ($1,000)  c'llnterest  at  Columbia  Trust  Co.,  Louisville. 
Springfield    Con    Ry    consolj    1893        5  g  J-D  750,000  June  1  1933 

mtge  $750,000  gold ]Columbia  Trust  Co.,  Louisville,  Trustee. 

Rockford     &     Inter  -  Urban  f   1902        5  g  A-O  1,100,000  Oct   1    1922 

mortgages,  gold  ($1,000)  CM  Interest  at  First  Nat.   Bank,   N.  Y.,  or  at 

(Amer.  Trust  &  Sav.   Bank,  Chic,  Trustee. 


$6,000,000 

4,250,000  Oct  "OS,  1}4 
4,000,000   July   1    1939 


1903        5  g  M-N  625,000   May   11923 

Int.  at  Amer.  Trust  &  Sav.  Bank,  Chicago, 

Trustee,  or  First  Nat.  Bank,  New  York. 

1905        5  g  A-O  1,000,000   Oct    1    1930 

Int.  at  Amer.  Trust  &  Sav.  Bank,  Chicago, 

Trustee,  or  First  Nat.  Bank,  New  York. 

1,000,000  July    1  1936 

New  York,  Trustee. 

2,500,000  Jan     1  1923 

New  York,  Trustee. 

1,250,000  June  1  1932 


Rockford     &     Freeport    first 

mtge,    $750,000,    gold,    gu 

p  &  i  ($1,000  and  $500)  _c*. 
Rockford    Bel     &    Janesville 

1st   mortgage,   $1,000,000, 

gold  ($1,000),  sf c*. 

Peoria  Lt.  Co.  coll.  tr.  mtge.j   1906       5% 

$5,000,000  g ] Bankers'  Trust  Co., 

Peoria   Gas    &   Elec   Co.   1st]    1903        5  J-J 

M.  $2,500,000  g  ($1,000)-.  (Bankers'  Trust  Co., 
Evansv.   Gas   &   Elec.   1st   &f   1902        5  J-D 

ref.M.$l, 250,000  g($l,000H  Int.  at  Amer.  Tr.   &  Sav.  Bank,  Chicago, 

l     or  First  National  Bank,  New  York. 

Stock. — Pref.  stock  is  subject  to  call  at  105  and  accrued  dividends. 

Bonds. — The  Union  Ry.,  Gas  &  Elec.  coll.  trust  mtge.  is  secured  by  de- 
posit of  98%  of  all  stocks  (com.  and  pref.)  of  subsidiary  cos.  Additional 
bonds  may  be  issued  only  under  rigid  restrictions  (V.  89,  p.  226) .  Interest 
is  payable  in  New  York,  Phila.  and  Louisville.  Bonds  are  subject  to  call. 
They  are  convertible  into  pref .  stock  at  par.  V.  89,  p.  226.  Of  the  Spring- 
field Ry.  &  Lt.  coll.  trust  mtge.  of  1903,  $1,500,000  are  reserved  for  addi- 
tions and  improvements  to  constituent  cos  ,  $750,000  for  prior  liens.  The 
bonds  are  subject  to  call  on  60  days'  notice  at  107  }4  and  int.  Int.  is  payable 
at  Columbia  Trust  Co.,  Louisville,  and  at  Hopenpyl,  Walbridge  &  Co.,  New 
York  and  E.  W.  Clark  &  Co.,  Philadelphia.  They  are  secured  by  deposit 
with  trustee  of  all  the  bonds  and  stocks  of  the  street  railway,  gas  and  electric 
companies  of  Springfield,  except  $750,000  Springfield  Cons.  Ry.  bonds 
above  mentioned.  Sinking  fund  on  Rockf.  &  Inter-Urban  bonds  of  5% 
of  gross  receipts  commenced  in  1908.  Additional  bonds  can  be  issued  for 
extensions  and  improvements  at  85%  of  cost.  Entire  issue  is  subject  to 
call  at  105  and  int.  after  Oct.  1  1907.  The  Rockf.  &  Freeport  bonds  are 
assumed,  prin.  and  int.,  by  Rockf.  &  Inter-Urban  Ry.  Co.;  $118,500  are  re- 
served for  future  extensions  at  85%  of  cost.  A  sinking  fund  equal  to  5% 
of  gross  earnings  begins  in  1910.  Bonds  are  subject  to  call  after  Feb.  1  1910 
at  105  and  int.  V.  78,  p.  1276.  A  sinking  fund-on  the  Rockf.  Bel.  & 
Janesv  bonds  begins  in  1915  of  2%  of  gross  earnings  of  that  division.  They 
are  subject  to  call  on  and  after  Oct.  1  1910  at  102  H  and  Int.  They  are 
guaranteed,  p.  &  i.,  by  the  Rockf.  &  Inter-Urb.  $2,500,000  Peoria  Light 
bonds  are  reserved  to  retire  like  amount  of  Peo.  Gas  &  Elec.  1st  M.  bonds; 
$1,500,000  are  for  future  extensions.  Both  Peoria  Lt.  Co.  and  Peoria  Gas 
&  Elec.  bonds  are  subject  to  call  at  105  and  int.  The  Evansv.  Gas  &  Elec. 
bonds  are  subject  to  call  after  June  1  1912  at  105  and  interest. 

Dividends — First  dividend — iyt% — on   preferred   paid   Oct.   1909. 

EARNINGS. — Combined  earnings  of  subsidiary  cos.  for  12  mos.  ended 
June  30  1909:  Gross,  $2,698,797;  net,  $1,328,305;  int.,  taxes,  rentals  and 
charges  of  subsidiary  cos.,   $632,864;  surplus, $695, 441. 

ROAD. — Rockford  &  Inter-Urban  operates  25  miles  of  trolley  in  Rock- 
ford, 14  miles  between  Rockford  and  Belvidere;  also  28  miles  of  Rockford 
&  Freeport  Electric  Ry.  between  points  named  in  title,  and  33  miles  be- 
tween Rockford,  111.,  and  Beloit  and  Janesville,  Wis.  Total,  100  miles. 
Springf.  Ry.  &  Lt.  Co.  operates  34  miles  in  Springfield.  40,  70  and  75-lb. 
T-rail. 

OFFICERS. — Pres.,  Anton  G.  Hodenpyl,  New  York;  V.-P.,  Clarence 
M.  Clark,  Phila.;  Sec.  &  Treas.,  Geo.  E.  Hardy,  New  York. — V.  89,  p.  226, 
780. 

SPRINGFIELD,  MASS. 
SPRINGFIELD  STREET  RY.— See  New  England  Investment  &  Securi- 
ties Co.  under  New  Haven. 


SPRINGFIELD,  MISSOURI. 

SPRINGFIELD  RAILWAY  &  LIGHT  CO. 

ORGANIZATION — Is  a  consolidation  In  1906  of  the  Springfield  Trac- 
tion Co.  and  the  Springfield  Gas  &  Electric  Co.  The  Kickapoo  Transit  Co. 
Is  also  nart  of  svstem.  Electric  light  franchise  perpetual;  gas  franchise 
expires  in  1929;  street  railway  franchises  run  35  years  from  Aug.  23  W09. 
Does  entire  traction,  electric-lighting  and  gas  business  of  the  city.  Also 
does  steam  heating. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock  $1,600,000 $1,600,000     

1st   lien   ref   mtg    $l,600,000j    1906       5  g  J-J  457,000      Jan  1  1926 

gold  ($1.000)-. _ ..cMInt  at  New  York  Trust  Co..  N.  Y.,  trustee. 

Springfield  Trac  1st  M,  $300 -1    1895        5  g  J-J  2)5,000     July  1  1925 

000  gold  ($1,000)    (cannot  >     Interest  at  St.  Louis  Union  Trust  Co.,  St. 

be  called) _c*  j  Louis ,  trustee. 

Springfield  Gas  &  El  1st   M.J    1902       5  g  J-J  490,000     July  1  1922 

$500,000  gold  ($1,000) -_c*  lint,  at  Amer.  Tr.  &  Sav.  Bk..  Chic,  trustee. 
Springfield  Gas  &  El  deb 6%  32,000  May  1   1913 

Bonds. — In  the  above  statement  we  do  not  Include  $20,000  bonds  of 
Kickapoo  Transit  Co.,  as  latter  are  all  held  in  the  treasury.  Of  the  $1,- 
600,000  new  bonds,  $852,000  are  reserved  for  prior  liens  and  $311,000  for 
future  betterments.  Subject  to  call  at  105  and  Int.  on  any  int.  date  upon 
60  days'  notice.  Entire  stocks  of  the  Traction  Co.  ($400,000)  and  Gas 
&  Elec.  Co.  ($500,000)  have  been  deposited  as  security  for  these  bonds. 
The  Gas  &  Elec  Co.  1st  mtge.  bonds  are  redeemable  at  105  and  int.  and 
the  debentures  at  102  V2.  The  Gas  &  Elee.  Co.  bonds  will  be  retired  $5,000 
annually  on  and  after  July  1  1908.  $5,000  was  retired  In  July  1908  and 
July  1909. 

EARNINGS. — For  calendar  year  1908,  gross,  $367,536;  net/after  taxes, 
$06,196:  interest  and  other  charges,  $26,815;  surplus,  $69,381;  in  1907, 
gross,  $378,046;  net  after  taxes  and  interest  charges  of  constituent  com- 
panies, $93,625:  interest,  $20,797;  surplus,  $72,828. 

ROAD. — Operates  18  miles  of  track;  60-lb.  T  rails.  Power  Btetlons' 
capacity,  1,800  h.p. 

Ol-FICEKS.— Pres.,  John  F.  Hill.  V.  P.,  Geo.  E.  Macomber;  Treas., 
Frank  E.  Smith,  all  of  Augusta.  Me.— V.  82,  p.  281. 


SPRINGFIELD,  OHIO. 

SPRINGFIELD  &  XENIA  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Aug.  1906  to  succeed  the  Spring- 
field &  Xenia  Rv.,  which  was  organized  In  1904  to  succeed  the  Springfield 
&  Xenla  Traction  Co.,  which  had  been  sold  under  foreclosure.  V.  83.  p. 214. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Common.  $300,000  ($100) $300,000     

Pref,  $300,000  ($100)  (see  text) 300 ,000Aug. '09.1)4  % 

Stock. — The  pref.  stock  is  5%  cum.  and  is  convertible,  par  for  par,  into 
first  mtge.   5%    bonds  when  net  earnings  reach  $20,000  per   annum. 

Dividends. — First  dividend  on  preferred — 4% — was  paid  Oct.  1  1908. 
In  1909,  Feb.,  1%;  May,  1H%:  Aug.,  1M%. 

EARNINGS. — For  year  ending  Dec.  31  1908.  gross.  $66,687;  not. 
$12,545;    1907.  gross,  $64,040;    net.  $8,731. 

ROAD. — Operates  20  miles  of  track,  connecting  Springfield  and  Xenla. 
Rails.  70-lb.  T;  five  cars. 

Pres.,  Warren  Bicknell,  Cleveland:  Gen.  Mgr.,  M.  Ackemaa,  Spring- 
field.—V.  63,  p.  214,  1591;  V.  87,  p.  937:  V.  88,  p.  376,  1129,  13#*. 
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SPRINGFIELD  TROY  &   PIQUA   RY.  CO. 

ORGANIZATION. — Incorporated  la  Ohio  April  20  1903.  Franchises 
expire  in  1928. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Last  Div. 
Stock.  $700,000  ($100) $70,000     

There  are  no  bonds.  The  road  was  financed  by  its  officials;  $70,000  stock 
was  issued  to  comply  with  law  requiring  issue  of  10%  of  authorized  amount, 

ROAD. — Operates  30.46  miles  between  Springfield  and  Troy,  O.;  began 
operating  in  July  1904;  including  second  track  and  sidings,  33  miles.  Rails. 
60  and  70  lb.  T.     Standard  gauge. 

OFFICERS. — Pres.  and  Treas.,  John  L.  Bushnell;  V.-P.  and  Gen.  Mgr., 
Fred.  J.  Green;  Sec,  H.  C.  Dimond.  General  office,  Springfield.  Ohio. — 
V.  78,  p.  2385. 

SPRINGFIELD,  VERMONT. 

SPRINGFIELD  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — Length  of  road.  8  miles,  from  Springfield.  Vt..  to 
Charlestown.  N.  H.     Freight  and  passenger  road. 

Capital  stock,  common  (auth.),  $75,000.  all  outstanding;  6%  pref.  stock, 
$9,500;  6%  floating  debt  pref.  stock.  $80,800;  1st  ratge.  for  $100,000  of 
5%  gold  $500  and  $1,000  coupon  bonds  dated -No  1.^1897.  due  Nov.  1 
1917;  Int.  M-N  at  National  Shawmut  Bank.  Boston 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $33,665;  net,  $7,810; 
other  income,  $867;  gross  income,  $8,677-  Pres.  and  Gen.  Mgr.,  E.  C. 
Crosby;  V.-P.  and  Treas.,  M.  A.  Coolidge;  Supt.,  A.  J.  Crosby. — V.  64, 
p.  1043;  V.  70,  p.  793. 


STATEN  ISLAND,  N.  Y. 
RICHMOND  LIGHT  &  RR.  CO 

ORGANIZATION. — This  company  was  formed  as  a  reorganization  on 
Aug.  18  1902  of  the  Staten  Island  Electric  RR.,  New  York  &  Staten  Island 
Electric  Co.  and  the  Richmond  County  Power  Co.  Owns  the  entire  capital 
of  the  corporation  owning  the  properties  of  the  New  Jersey  &  Staten  Island 
Ferry  Co.  The  shares  are  held  by  Henry  H.  Rogers,  Walter  G.  Oakman 
and  Wm.  L.  Bull  In  a  voting  trust,  date  of  expiration  of  which  has  been 
extended  to  Aug.  1912.  For  terms  of  reorganization  and  complete  state- 
ment of  r>lan.  see  V.  74,  p.  1001.     Franchises  are  perpetual. 

STOCK  AND  BONDS. —    Date.       Interest.    Outstanding.       Maturity. 

Stock  $3,000,000  ($100) ... $2,871,750  

First     collateral     trust     mtgl    1902     4  g  J-J  2,200.000  July  1   1952 

•   $2,500,000  gold /  Int.  at  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

Loans  payable  June  30  1908.- 526,500         

Bonds. — $300,000  are  reserved  for  the  acquisition  of  new  property. 

EARNINGS. — For  year  ending  June  30  1908   (not  including  ferry  com 
panv)    were:    Gross,  $651,845;    net,  $99,243;    Interest  and  taxes,  $108,000; 
deficit,  $8,757. 

ROAD. — Road  from  South  Beach  to  Howland  Hook,  10.7  miles;  branches 
Richmond  Ave.  to  Bull's  Head  and  Clove  Road,  8.15  miles;  second  track, 
12.13  miles;  sldines,  .04  mile;  total  track,  31.02  miles;  00  lb.  girder  Cam- 
bria and  85-lb.  girder  Johnson  steel  rails;  103  passenger  and  8  other  cars. 

OFFICERS.— Pres., ;    V.-P.  and  Gen.  .Man..  S.  F.  Hazle 

rigg;  Sec,  J.  E.  Phillips;  Treas.,  H.  H.  Rogers  Jr.— V.  75,  p.  78.  291. 

STATEN  ISLAND  MIDLAND  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Jan.  16  1907  as  a 
reorganization  of  the  Staten  Island  Midland  Railroad  Co.  sold  under  seques- 
tration proceedings  on  Jan.  3  1007. — V.  84,  p.  222. 

STOCK   AND   BONDS.  Date.        Interest.    Outstanding.       Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

S  I  Mid  RR  1st  mtg  $1,000,000/  1896       5gJJ  1 ,000,000  Jan  21  1926 

gold   ($1 ,000) _c*1  Int.  at  Farmers'  L.  &  Tr.  Co.,  N.Y. .trustee. 

Sinking  fund  after  5  years  but  bonds  cannot  be  called. 

ROAD. — Owns  27.68  miles  of  track,  Including  second  track,  11.46  miles; 
operates  under  trackage  rights,  .1  mile;  total  track,  27.78  miles;  rails,  65 
to  70  lb.  T  rail  and  90-lb.  girder. 

EARNINGS. — Year  ending  June  30  1908.  Gross,  $233,950;  net,  $44,838: 
charges,  $55,000.    bal.,  def..  $10,162. 

OFFICERS.— Pres.,  S.  F.  Hazelrlgg;  V.-P.  and  Treas.,  H.  H.  Rogers  Jr. 
26  Broadway,  New  York;  Sec,  J.  E.  Phillips. — V.84,p.  222. 


STOCKTON,  CALIFORNIA. 

CENTRAL  CALIFORNIA  TRACTION  CO.— An  electric  road. 

ORGANIZATION. — Organized  In  California  in  Aug.  1905  to  construct 
an  lnterurban  system  of  electric  roads  for  passengers  and  freight  In  the  cen- 
tral valleys  of  California.  Road  will  operate  over  private  right  of  way. 
except  in  the  cities.  Franchises  In  all  the  cities  of  the  system  run  for  50 
years.  An  additional  freight  and  passenger  franchise  was  awarded  com- 
pany in  May  1909  for  City  of  Sacramento.  An  assessment  of  $5  a  share 
was  called  for  payment  on  or  before  Feb.  20  1908.     V.  86,  p.  667. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2 ,500 ,000  ($100) $1939,3(10     

First     mortgage     $1,500,0001    1906        5  g  A-O  516 ,000   April  1  1936 

($1,000)  gold  sinking  fundjlnt.  at  Union  Trust  Co.  of  San  Fran..  Trus. 

Bonds. — Of  the  $1,500,000  1st  mtge.  bonds,  $984,000  are  reserved  for 
future  extensions  and  Improvements.  Sinking  fund  begins  In  1912  with 
$15,000  per  year  for  10  years,  $30,000  per  year  for  the  succeeding  10  years, 
and  $45,000  per  year  for  the  remaining  4  years.  Bonds  are  redeemable  on 
any  Interest  day  at  105  and  Interest  on  60  days'  notice. 

ROAD. — Operates  10  miles  of  track  In  the  city  of  Stockton.  An  exten- 
sion to  Lodl  (14  miles)  was  completed  Aug.  31  1907.  Total  track  operated, 
28)^  miles.  A  line  from  Lodi  to  Sacramento  Is  under  construction.  Com- 
pany carries  Wells,  Fargo  express  and  U.  S.  mail. 

OFFICERS. — Pres.,  Alden  Anderson;  V.-P.,  M.  Flelshhacker;  Sec.  and 
Treas..  Walter  Arnsteln;  Gen.  Mgr.,  S.  B.  McLenegan;  Gen.  Aud.,  H.  A. 
Mitchell.  Office  347  Grant  Ave..  San  Francisco.— V.  83,  p.  379;  V.  84, 
p.  507,  867;  V.  86.  p.  667 

STOCKTON  ELECTRIC  RR.— A  trolley  road. 

For  statement  of  this  company  see  "Electric  Ry.  Sec."  of  June  26  1909. 

»      

STREATOR,  ILLINOIS. 

ILLINOIS  LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Illinois  in  Oct.  1905  and  Is  a  consoli- 
dation of  the  People's  Light  &  Ry.  Co.  and  the  Streator  Gas  &  Light  Co.  In 
June  1906  we  were  advised  that  franchises  matured  In  20  to  25  years. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Common  $250,000  ($100). $250,000 

Pref  $150,000  5%  cum  ($100) 150.000    

New     mtg     $1,500,000     goldl    1905        5gMN  315.000  1925 

($1  .noo) c*J  Interest  at  Cleveland  (O.)  Trust  Co*,  trustee. 

Streator  G  &  Lt  M  $60,000 6  F-A  60,000  1913 

Bonds.—  Of  the  $1,500,000  new  bonds,  $60,000  are  reserved  for  prior 
liens  and  $1,125,000  for  other  purposes.  A  sinking  fund  of  2%  of  bonds 
commences  after  5  years.  Bonds  are  subject  to  call  after  5  years  at  105. 
See  V.  81.  p.  1492. 

ROAD. — Operates  6  \i  miles  of  track.  Ralls,  52  lb.  girder.  Also  does 
lighting  business. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  G.  D.  McGwlnn,  Streator;  V.-P., 
A.  M.  Snyder;  Sec.  and  Treas.,  A.  A.  McCaslln. — V.  81,  p.  1492;  V.  82, 
p.  280. 

SYRACUSE,  N.  Y. 

SYRACUSE  LAKE  SHORE  &  NORTHERN  RR.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  on  Sept.  9  1905,  and  Is 
successor,  throutrh  foreclosure,  of  the  Syracuse  Lakeside  &  Bnldwlnsvllle 
Ry.  V.  81,  p.  1045.  In  June  1909  purchased  the  Oswego  Traction  Co.,  sold 
at  foreclosure,  and  operates  that  property  as  Its  Oswego  Division.  Private 
right  of  way  except  through  cities  and  villages,  where  franchises  are  per- 
petual.    Power  Is  purchased  from  Niagara  Lockport  &  Ontario  Power  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,500,000  ($100) $1,975,000     ..      .. 

Pref. 6  %n-c.$l. 000,000  ($100) 1,000.000     ..    . 

1st   mortgage.    $2,500,000.   gj    1907        5  g  M-N  1,875.000   May    1  1947 

(11.000) c*llnt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trus. 

Tionrlt. — Are  subject  to  call  on  May  1  1917  or  any  Interest  date  thereafter 
at  110  &  Int.  upon  60  days' notice.     No  sinking  fund.     V.  88,  p.  1501. 


REPORT. — For  year  ending  June  30  1909  (for  six  months  July  1  1908  to 
Jan.  1  1909  on  13  miles  from  Syracuse  to  Baldwinsville  only),  gross,  $208.- 
501;  net,  $64,930;  other  income,  $20,208;  fixed  charges,  &c.  $68,141- 
surplus,  $16,997. 

ROAD. — Operates  38  miles  of  track  from  Syracuse  to  Fulton  and  llj^ 
miles  in  and  around  Oswego  (formerly  Oswego  Traction);  total,  49  \i  miles. 
Standard  gauge.  Ralls,  45  to  110  lb  .  60  cars.  Road  is  to  be  extended 
to  Oswego,  37  miles,  of  which  27.4  miles  to  Fulton  was  completed  Jan.  1 
1909;  remainder  to  be  completed  during  1910. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  C.  D.  Beebe;  V.-Ps.,  H.  S.  Holden  an 
C.  B.  Benson;  Treas.,  Willis  A.  Holden:  Sec,  H.  C.  Beatty;  Asst.  Gen.  Mgr 
R.  A.  Dyer  Jr.— V.  81,  p.  1045;  V.  84,  p.  571,  627,  1183;  V.  85,   p.   6 
V.  88.  p.   1501     1561. 

SYRACUSE  &  SOUTH  BAY  ELECTRIC  RR. 

ORGANIZATION. — Incorporated  In  New  York  March  11  1907  as  suc- 
cessor of  the  Syracuse  &  South  Bay  Ry.,  sold  at  foreclosure  on  Feb.  21  1907. 
V.  84,  p.  627.  All  private  right  of  way.  Power  Is  purchased  from  Niagara, 
Lockport  &  Ontario  Power  Co.  Company  through  stock  ownership  of 
Oneida  Lake  Terminal  Co.  owns  300  acres  of  lake  frontage  on  Oneida  Lake. 
Operates  steamship  line  on  Oneida  Lake;  also  a  pleasure  park  on  French- 
man's Island. 

STOCK  AND  BONDS—      Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,000,000  ($100) $700,000 

Pref,  6  %n-c.  $500,000  ($100) 300.000     '... 

1st  mtge.  $1,000,000  ($1,000)1    1907       5  g  J-D  550,000   May  1   1947 

gold    c*JTrust  Co.  of  America,  New  York.  Trustee. 

Bonds. — Are  subject  to  call  at  110  on  May  1  1917  or  on  any  Interest  day 
thereafter  on  60  days'  notice.     No  sinking  fund. 

ROAD. — Operates  a  double-track  line  over  private  right  of  way  from 
Syracuse  to  Oneida  Lake,  10  miles.  Has  traffic  agreement  with  Syracuse 
Rapid  Transit  Co.  to  enter  Syracuse.  Road  began  operations  Aug.  28 
1908.     85-lb.  T  rail.     Gauge,  4  feet  8  y3  inches.     22  cars. 

OFFICERS.— Pres.,  C.  D.  Beebe;  V.-Ps.,  F.  W.  Roebling,  Trenton. 
N.  J.,  and  E.  H.  O'Hara,  Syracuse;  Sec,  H.  C.  Beatty,  Syracuse;  Acting 
Treas.,  W.  W.  Foster. — V.  84.  p.  627,  1183. 

SYRACUSE  &  SUBURBAN  RR.— A   trolley  road. 

In  Feb.  1909  a  syndicate  headed  by  Mr.  John  J.  Stanley,  Vice-President 
of  the  Syracuse  Rapid  Transit,  purchased  the  stock  of  the  Syracuse  & 
Suburban.     V.  88,  p.  507. 

ORGANIZATION.— Chartered  June  29  1895.     Franchises  are  perpetual 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.       Maturity. 

Stock   ($400,000    ($100) $400,000 

First  mtg  $400,000  ($500  and]    1897        5gFA  400,000   Aug  2    1927 

$1,000)  gold cj  Int.  at  Fidelity  Trust  Co.,  Phila..  trustee. 

New  cons  mtg  $550,000  ($5001     1903        5gMN  150,000   May  1   1953 

and  $1,000)  gold c*/ Int.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

Bonds. — Of  the  1903  cons,  mtg.,  $400,000  are  reserved  for  prior  liens. 

EARNINGS. — For  the  year  to  June  30  1908,  gross,  $117,344;  net. 
$50,646;  charges,  $37,105;  surplus,  $13,541;  1907.  gross.  $107,472;  net, 
$48,461;     charges,    $36,498;     surplus,    $11,963. 

ROAD. — Operates  18.08  miles  of  track  from  Syracuse  to  Edwards  Falls, 
with  branches  from  Orvllle  to  Jamesvllle  and  from  Crowley  to  Dewltt; 
standard  gauge;  rails,  60  and  90  lbs;  14  passenger  and  5  other  cars. 

OFFICERS. — Pres.,  C.  Loomls  Allen;  V.-P.,  William  P.  Gannon;  Sec. 
and  Treas..  Giles  H.  Stllwell;  Gen.  Mgr..  W.  B.  Rockwell. — V.  76,  p.  1302; 
V.  88,  p.  507. 

TAMPA,  FLORIDA. 

TAMPA  ELECTRIC  CO.— Trolley. 

ORGANIZATION. — Incorporated  in  Florida  on  Oct.  31  1899.  Owns 
entire  street  railway  and  the  entire  electric  lighting  plants  in  Tampa  and 
Port  Tampa.  Franchise  is  for  999  years  from  1899.  $75,000  stock  Is  held 
by  the  Public  Service  Investment  Co. 

STOCK  AND  BONDS —        Date.       Interest.    Outstanding.       Maturity. 

StocK,  $1,700,000  ($100) 10  M-N  $1,700,00(1  Maylo'08, 3  K 

1st  mtge.  $2,000,000  ($1,0001    1908      5  J-D  600,000     June  11933 

and  $500)  gold c*  lint,  at  American  Trust  Co.,  Boston,  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  Improvements. 
Bonds  are  subject  to  call  at  105  and  Int.  on  any  int.  date.  Sink,  fund  of  1% 
of  bonds  outstanding  yearly  Is  to  be  applied  to  purchase  of  bonds  at  not 
over  105  and  Int.,  bonds  so  bought  to  be  canceled.     V.  86,  p.  1468. 

Dividends. — 5%  semi-annually  for  several  years  up  to  Nov.  1907,  when 
a  dividend  of  2%  was  paid.     In  1908,  7%;  In  1909,  May.  3J^%. 

REPORT. — For  12  months  ending  Dec.  31  1908,  gross,  $552,574;  net, 
$184,665:  charges  and  taxes,  $36,024;  sinking  fund.  $3,750;  dividends, 
$119,000;  balance,  $25,891.  In  1907,  gross,  $521,181:  -  et  after  taxes, 
$133,051;  charges,  $6,530;  dividend.  $119,000;  balance,  $7,521. 

ROAD. — Operates  40  M  miles  of  track  In  Tampa  and  to  Port  Tampa. 
Standard  gauge.     Rails,  40  to  60  lbs.     66  cars.     Owns  2  amusement  parks. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin;  V.-Ps.,  P.  O.  Knight  and  Chas. 
F.  Wallace;  Treas.,  Henry  B.  Sawyer;  Sec,  Alvah  K.  Todd;  Gen.  Mgr.  and 
Transfer  Agents,  Stone  &  Webster,  Boston. — V.  78,  p.  1966;  V.  81,  p.  1611; 
V.  85,  p.  1271;  V.  86.  p.  1345;  1468;  V.  87,  p.  347,  546. 

TARENTUM,  PA. 

ALLEGHENY  VALLEY  STREET  RY.  CO. 

ORGANIZATION. — Incorporated  Jan.  1906  In  Pennsylyanla  as  a 
consolidation  of  the  Tarentum  Passenger  Ry.,  Harmer  St.  Ry.  and  O'Hara 
St.  Ry.     V.  82.  p    1039. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity 

Stock.  $2,000,000  ($50) $2,000,000  

1st  mtge.  $2,000,000.  gold       I   1906     5  g  F-A  1,460,000  Feb   1    1936 

not   redeemable c&r/Int.  at  Union  Tr.  Co..   Pittsburgh,  trustee. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $169,817;  net, 
$61,184;  fixed  charges,  $75,573;  deficit,  $14,389. 

KoAJJ.  -Onerates  22  miles  of  track  connecting  Asplnwall,  Natrona, 
Arnold,  Tarentum  and  Parnassus.  Road  Is  now  being  operated  directly 
Into  Pittsburgh  over  the  tracks  of  the  Pittsburgh  Rys.  Co.  Gauge  5  ft.  2  H 
Inches.     80-lb.  girder  rail. 

OFFICERS.— Pres.,  W.  L.  Mellon;  Sec,  Geo.  S.  Davison;  Treas.,  R.  B. 
Mellon;  all  of  Pittsburgh  (Frlck  Bidg.  Annex);  Gen.  Mgr.,  Frank  McCoy. 
Tarentum.     V.     82,     p.     1039. 


TAUNTON,  MASSACHUSETTS. 

TAUNTON  &  PAWTUCKET  STREET  RY.— Trolley. 

Default. — Interest  due  Jan.  1  1909  on  the  $200,000  Bristol  Co.  bonds 
was  defaulted.  V.  88,  p.  453.  For  bondholders'  committee,  see  V.  88, 
p  884.  In  June  1909  the  Federal  Trust  Co.  of  Boston,  as  trustee,  applied 
to  the  Superior  Court  at  Boston  for  the  appointment  of  a  receiver.  V. 
88,  p.  1622.   In  Oct.  1909  suit  was  still  being  heard  before  a  Master. 

ORGANIZATION. — Successor  in  1905  to  the  Bristol  County  Street  Ry. 
sold  at  receiver's  sale  Dec.  17  1904,  subject  to  the  mortgage  given  below 
Is  authorized  to  carry  freight.     Franchises  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock  $100,000  ($100). $100,000     

Bristol  Co  1st  mtg  $250.0001    1901        5gJ  J  200.000     Jan  1  1921 

($1,000:  gold c*j  Interest  at  Federal  Trust  Co..  Boston,  trustee 

Current  liabilities  Sept.  30  1908 57,103     

Bonds. — Bonds  could  formerly  be  called  for  payment  on  Jan.  1  1906  at 
105  on  four  week's  notice  but  by  a  supplemental  mortgage  dated  Aug.  20 
1901   right  was  rescinded. 

EARNINGS. — For  year  ending  Sept.  30  1908,  gross,  $51,453;  net, 
$4,485:  charges.  $12,036;  deficit,  $7,551. 

ROAD. — Owns  17^  miles  of  track.  90-lb.  girder  and  56  and  60-lb.  T 
rail.     Operates  5  miles  additional,  total  operated,  22  miles.     16  cars. 

OFFICERS. — Pres..  John  A.  Arnold:  Treas..  Geo.  H.  Newhall:  Sec. 
Jas.  W.  Burke;  Gen.  Mgr.,  A.  C.  Ralph.  V.  79,  p.  2746;  V.  88.  p.  453,  8»4, 
1622.  ^^^^___ 

TEMPLE,  TEXAS. 

BELTON  &  TEMPLE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  May  5  1904  In  Texas.  Operate!  be- 
tween Belton  and  Temple,  Tex..  14.3  miles.  Stock  authorized  and  out- 
standing, $300,000.  Bonds  auth..  $300,000;  outstanding,  about  $271,000 
5%  gold.  Int.  F-A,  dated  1904,  due  Aug.  1  1934,  but  subject  to  call  after 
Aug.  1914;  Int.  at  Reedsvllle  (Pa.)   National  Bank. 
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EARNINGS.— For  calendar  year  1908,  gross.  $42,251;  In  1907,  gross 
$44,985. 

OFFICERS. — Pres.,  Samuel  Watts,  Lewistown,  Pa.;  V.-P.,  A.  F.  Bent- 
ley,  Temple;  Sec.,  A,  C.  Mayes,  Lewistown.  Pa.;  Treas.,  H.  E.  Ahrens, 
Reading,  Pa.;  Gen.  Mgr.,  W.  G.  Haag.  Temple. 

THOMPSON  VILLE,  CONNECTICUT . 

HARTFORD  &  SPRINGFIELD  SI  REEI  RY.— A  trolley  road. 

ORGANIZATION.  — Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (which  was  Incorporated  on  Feb.  11  1895),  but  In  May  1901 
stockholders  voted  to  change  the  name  as  above,  and  to  reconstruct  and 
re-equip  road.  Connects  with  the  Hartford  Street  Ry.  In  Hartford  and  the 
Springfield  Street  Ry.  In  Springfield,  Mass.  In  June  1901  purchased  the 
East  Windsor  Street  Ry.  Co.  Franchises  perpetual.  Controlled  the  Som- 
ers  &  Enfield  Electric  Ry.  Co.,  which  on  April  1  1904  was  merged  In  the 
Hartford  &  Springfield  Street  Ry.  V.  78,  p.  1446.  Also  purchased  the  prop- 
erty of  the  Windsor  Locks  Traction  Co  ,  subject  to  Its  mortgage.  In  1905 
the  Legislature  granted  permission  to  Increase  stock  to  $1 ,000,000  from  time 
to  time,  part  to  be  preferred,  and  also  to  extend  time  for  construction  until 
July  1  1907.  See  V.  79.  p.  2697.  In  July  1906  absorbed  the  Rockville 
Broad  Brook  &  East  Windsor  Street  Ry.,  which  operated  14  miles  of  track 
from  Warehouse  Point  to  Rockville.     V.  83,  p.  213. 

STOCK  AND  BONDS—       Date.       Interest.     Outstanding.       Maturity. 

Common  $500,000  ($100). $500,000    

Preferred  $285,000  6%,  non.\ 

cum.,  redeemable  at  110-.J    6MN  285,000   Nov. '07. 3% 

First  mtg  $600,000    ($1,000)1    1901        5gJ  J  600,000  July  1    1921 

gold c*j  Interest   payable    at  American    Trust  Co., 

]      Boston:  Treas.  of  Connecticut,  trustee. 
Windsor  Locks  1st  mtg  $300,  1    1904       5gJJ  161.000  July  1    1924 

000  g  ($1,000)  guarp  &  l_c*|  Int.  at  American  Trust  Co..  Boston. 
Roekv  B  B  &  E  Wind  1st  mtg)    1906       5  g  A-O  200.000  April  2  1926 

$300,000.  g,  gu  ($l,000)-c*]lnt.at  Am.Tr.Co.,Bos.;Treas.  of  Conn.,Trus. 
Loans  and  notes  payable  June  30  1909 46,000     

Bonds. — See  V.  78,  p.  1223.  The  Windsor  Locks  bonds  are  guaranteed 
prln.  and  Int.,  by  the  Hartford  &  Springfield  Street  Ry.:  $139,000  are  re- 
served for  additions  and  Improvements  Trustee,  Treasurer  of  State  of 
Connecticut.  These  bonds  are  subject  to  call  at  110  and  Int.  on  any  Int. 
date.  The  Rockville  Broad  Brook  &  East  Windsor  Street  Ry;  bonds  are 
guaranteed  prln.  and  Int.  by  the  Hartford  &  Springfield  Street  Ry.  They 
are  subject  to  call  at  110  and  Int. 

Dividends. — On  pref.  in  1906,  6%;  in  1907,  6%;  none  since  to  Sept.  1909. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $188,974;  net, 
$63,282;  int.  and  taxes,  $63,170;  surplus,  $112. 

ROAD. — Owns  16  miles  of  track  from  State  Line  to  East  Windsor  Hill, 
which  was  formally  opened  on  Jan.  15  1902,  and  7.857  miles  (formerly 
Somers  &  Enfield  Elec.  Ry.)  from  Thompsonvllle  to  Somers.  Also  a  line 
from  Suffield  to  a  connection  with  the  Hartford  St.  Ry.,  9H  miles,  and  a 
line  from  Warehouse  Point  to  Broad  Brook,  14  H  miles.  Has  trackage 
rights  in  Hartford  and  Springfield,  making  total  mileage  operated,  Including 
sldlntrs.  4S  1  miles.      Standard  gauge.      60  and  70  lb.  T  rail.      53  cars. 

OFFICERS.— Pres..  Wm.  A.  Tucker.  Boston;  V.-P..  Thos.  C.  Perkins; 
Sec,  Arthur  Perkins,  Hartford:  Treas.,  Chauncey  Eldrldge,  Boston;  Gen. 
Mgr.,  H.  S.  Newton.— V.83,  p.213:  V.84.  p. 102:  V.86,  p. 1100;  V.88,  p. 100. 

TOLEDO,  OHIO. 

TOLEDO  RAILWAYS  &  LIGHT  CO.— A  trolley  road.— (See  Map  on 
page  113.) 

ORGANIZATION. — Incorporated  in  Ohio  on  July  1  1901  as  a  reorgani- 
zation of  the  Toledo  Traction  Co.  Comprises  all  the  street  railways  In 
Toledo;  also  all  electric-lighting,  power  and  gas  business  of  the  city.  Has 
contract  with  city  for  street  lighting  until  Jan.  1  1917.  Also  owns  entire 
capital  stock  of  Maumee  Valley  Rys.  &  Lt..  entire  $10,000  stock  of  the 
Ottawa  Park  St.  Ry.,  which  owns  a  short  line  running  to  Ottawa  Park,  and 
entire  stock  of  the  Adrian  St.  Ry.  Co.  (4  miles) .  operating  In  Adrian  Mich. 
Leases  and  owns  all  the  stock  and  bonds  of  the  Toledo  Ottawa  Beach  &  No. 
Ry..  which  see  below.  On  June  1  1907  purchased,  through  an  exchange  of 
stock,  all  the  property  and  franchises  of  the  Toledo  Gas,  Elect.  &  Heating 
Co.,  3  shares  of  this  co.'s  stock  being  given  for  4  shares  of  Toledo  Gas, 
Elec.  &  H.  Co.'s  stock.  V.  84.  p.  1249.  In  March  1907  purchased  entire 
stock  of  the  Toledo  &  Western  RR.  On  June  15  1907  stockholders  author- 
ized the  Increase  of  capital  stock  from  $12,000,000  to  $15,000,000.  V.  84, 
p.  1553.  In  Sept.  1902  stock  was  listed  on  N.  Y.  Stock  Exchange.  Street 
Railwau  franchises  on  certain  streets  expire  Nov.  9  1910,  but  larger  part  of 
system  Is  operated  under  ordinances  which  expire  In  1913  to  1916  Inclusive, 
1929,  1930  and  1932.  Gas,  light  and  power  franchises  are  perpetual.  In 
April  1908  agreed  to  pay  city  $242,612  in  semi-annual  Installments  in  settle- 
ment of  certain  claims  by  city.     V.  86,  p.  1345. 

Default. — interest  on  the  $4,866,000  new  consol.  mtge.  was  defau.ted 
July  1  1908.  as  was  also  Interest  on  the  $1,250  000  1st  mtge.  bonds  of  the 
controlled  Toledo  &  Western  Ry.  (which  has  since  been  paid) ,  and  $250,000 
1st  mtge.  bonds  of  the  Toledo  Fayette  &  Western  Ry.  (which  has  since  been 
paid) .  A  report  recommending  the  expenditure  of  $3  000  000  for  improve- 
ments and  additions  has  been  submitted  by  expert  engineers  to  the  re- 
organization committee.     V.  88,  p.  507,  1198,  1255. 

A  reorganization  committee  has  been  formed  to  represent  bondholders 
and  creditors  In  endeavor  to  readjust  the  affairs  of  company  so  as  to  prevent 
a  receivership.  See  V.  86,  p.  1226.  A  majority  of  the  4%  consols  has  been 
deposited  with  said  committee.  V.  88,  p.  1198,  1255;  V.  89,  p.  105.  A 
stockholders'  protective  committee  has  also  been  formed.     V.  89,  p.  105. 

STOCK  AND  BONDS —      Date.       Interest.     Outstanding.      Maturity 

Stock.  $15,000,000 M-N        $13,875,000  May  "07,1  % 

New    consolidated    mortgager   1901       4  g  J-J  4,866.000  July  1   1909 

($1,000)  ,g,  $i2.000.000c&rtU.  S.  Mtge.  &  Trust  Co.,  N.  Y..  trustee. 
„  .  „         ,  _„  _  I  Interest  at  Kean,  Van  Cortlandt  &Co..N.Y. 

Tol  Consol  St  Rwy  1st  mtg./   1889  6  J-J  1,066.000  Jan.    1  1912 

currency,  $l,000,c.65mlles  Unt.  at  Blair  &  Co.,  24  Broad  Street,  N.  Y. 
Tol   Elec  St  Ry   1st  mtg,  33J    1892       5g  F-A  700.000   Feb     1  1912 

t  m^es'5old'  *]-0,00 cMInt.  at  Blair  &  Co.,  24  Broad  Street.  N.  Y. 

.LT.""^^0"^?^,,™^'*6'"1    1896        6gJJ  4,234.000  Jan.    11912 

T^lLrl  g  1$ '  i    0)  V  ri  £   interest  at  Guaranty  Tr.  Co. .  N.  Y . ,  trustee 
Toledo  Gas.  Electric  &  H  Col    1905       5  A-O  1,905,000  Oct    1    1935 

?•$£•  fH00,;.0,00   (*1. 000, interest  at  Ohio  Savings  Bank  &  Trust  Co.. 

$500  and  $100) j     Toledo,  Trustee. 

1Onn,',a?«w.n«VokcCo'^150'-(  1898     4  M"N  150.000   Jan.  l  1912 

000  ($1,000)  guar  p&l    ...(Int.  at  2d  Nat.  Bk.  Tol.,  C.  F.  Adams  care 

a-  >  u     .  »   t     ^      „,-™  „       l2(1   Nat-   Bank.  Toledo,  trustee. 
To/.FSftX«*  L?  Co    $500,000  \   1901     5  J-J  337.000  Jan    1    1921 

($i.ooo)  srjiarij& ;mt.  at  Secur.  Sav.  &  Tr   Co..  Tol.,  trustee. 

Notes  payable  Dec  31   1908 1  486  416 

Bonds.—  The  Tol.  Trac.  consol.  mtg.  bonds  o'f"  1896  matured  Juiy'f  1909". 
!?»  1ere  extended  to  Jan.  1  1912.  rate  of  Interest  being  raised  from  5%  to 
6%.  but  to  be  subject  to  redemption  on  60  days'  notice.  V.  88,  p.  1501. 
I  hey  cover  all  the  railway,  subject  to  the  divisional  lien  of  $700,000, 
and  are  a  first  lien  on  the  new  Central  Station  and  other  realty.  The 
unssued  bonds  of  the  Toledo  Traction  Co.  have  been  canceled.  The 
Toledo  Consolidated  Street  Ry.  1st  mtge.  bonds  were  5s,  but  when  they  fell 
due  July  1  1909  they  were  extended  at  6%  to  Jan.  1  1912.  They  may  be 
called  on  60  days'  notice.  V.  88,  p.  1501.  Of  the  Toledo  Railways 
4  Light  Company  mortgage  for  $12,000,000,  $6,000,000  are  reserved 
to  retire  all  of  the  underlying  bonds  and  $1,134,000  are  reserved 
for  Improvements.  They  are  subject  to  call  at  102  u,  and  Interest  on  anv 
Interest  date  after  30  days'  notice.  The  Tol.  Gas,  Elec.  &  H.  Co.  bonds 
are  guar,  by  endorsement  by  the  Tol.  Ry.  &  Light  Co.;  $448,000  arc  reserved 
for  prior  liens  They  are  not  subject  to  call.  The  Tol.  Gas  Lt.  &  Coke  Co. 
and  I  ol.  Heat  tc  Light  Co.  are  guar,  principal  and  Int.  by  Tol.  Rys.  &  Lt  Co 
Former  Issue  was  extended  to  July  1  1909,  then  to  Jan.  1  1912 

Dividends.— The  first  dividend— 1  %— was  paid  on  May  1  1905  and  1  % 
was  again  paid  Nov.  2  1905.  In  1906,  2%.  In  1907,  May,  1  %;  Nov.  divi- 
dend passed. 

r.MTI':sT  EARNINGS.— For  7  months  ending  July  31  1909.  gross,  $1,- 
•>29,418;  net,  $645,011;  charges,  $501,076;  surplus,  $143,935.  In  1908 
KroJs;».  $1,432,487;  net,  $638,433;  charges,  $491,888;  surplus,  $146,545 

REPORT.—  Year  end.  Dec.  31: 
„„„  "1908.  1907.  1006.  1905. 

(.ross  earnings $2,542,111     $2,565,200     $2,047,610     $1,913,456 

Oper.  expenses   &  taxes.      1.473.380        1,542.333        1,071,773  972,994 

i?iNei  earnlnes $1,068,731      $1,022,867         $975,837         $940,462 

Fixed  charges 755,424  708,167  509,607  510.307 

SurPluS $313,307         $314,700         $466,230         $430,155 

1907  and  1908  figures  Include  earnings  of  Tol.  Gas,  Elec.  &  Htg.  Co. 


ROAD. — Operates  125.7  miles  of  track.  Has  298  cars.  Is  supplying 
1.823   city  arc  lamps. 

OFFICERS. — Pres.,  Albion  E.  Lang,  Toledo;  V.-P.  &  Gen.  Mgr.,  L.  E. 
Bellstein,  Toledo;  Sec,  H.  S.  Swift,  Toledo;  Treas.,  S.  D.  Carr,  Toledo. — 
—  V.  85,  p.  795,  1006;  V.  86,  p.  170,  227.  1226,  1345:  V.  87,  p.  39,  347,  416: 
V.  88,  p.  54,  376,  449,  507,  1198,  1255,  1374,  1501;    V.  89,  p.  105. 

(1)  The  JYlaumee   Valley   Railways  &    Light  Co. — Trolley. 

ORGANIZATION. — A  consolidation  In  Dec.  1902  of  the  lYIedo  &  Mau- 
mee Valley  Ry.  and  the  Toledo  WaterviUe  &  Southern  Ry.  Entire  stock 
is  owned  by  the  Toledo  Railways  &  Light  Co.  Interest  due  Sept.  1908  and 
since  on  both  issues  of  bonds  has  been  paid. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,000.000 .  See  text. 

Tol     &     Maumee     1st     mtg, J   1895       5  g  MS  $300,000  Men    1  1920 

$300.000 lint,  at  Metropolitan  Tr.  Co..  N.  Y..  trustee. 

Maumee  Val  Rys  &  Lt  1st  M.J    1902     4  H  g  M-S  500,000   Mch    1   1920 

$1,000,000   ($1,000)   g.c&rl      Morton  Trust  Co.,  New  York,  trustee. 

Bonds. — Of  the  new  4  J^s.  $300,000  are  reserved  to  retire  the  first  5s  of  the 
Toledo  &  Maumee  Ry.  Guar,  by  endorsement  by  Tol.  Rvs.  &  Lt.  No 
s  f.  on  the  4Hs,  but  they  can  be  called  on  or  after  Mch  1  1915  at  par  on 
30  days'  notice.      Int.  payable  at  Kean,  Van  Cortlandt  &  Co.'s  office,  N.  Y. 

ROAD. — Operates  21.53   miles  of  track. 

OFFICERS.— Pres.,  R.  H.  Baker;  V.-P.,  W.  W.  Brown;  Sec.W.  H. 
McLellan  Jr.;  Treas.,  H.  S.  Swift.  — V.  75,  p.   1354 

(2)  Toledo  &  Western  RR. — An  electric  railroad  with  steam  freight  ser- 
vice. 

Default. — Interest,  on  the  $1,250,000  1st  mtge.  bonds  due  July  1  1908, 
was  defaulted,  but  was  subsequently  paid. 

ORGANIZATION.  —  Incorporated  In  Ohio  on  Dec  11  1906  and  Is  a  re- 
organization of  the  Toledo  &  Western  Ry.  V.  84,  p.  272.  Carries  freight 
as  well  as  passengers.  We  are  advised  that  franchises  are  mostly  perpetual, 
although  one  or  two  expire  about  1930.  Entire  stock  Is  owned  by  the  Tol- 
edo Rys.   &  Light  Co. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.        Maturity. 

Stock,  $2,000,000,  $100 S  e  U-xt 

T  &  W  Ru   1st  mtg,  $1,250.-1    1901        5  g  J-J  $1,250,000  July    1  1926 

000,  gold  ($1,000),  no  s  f.ylnt.  at  Cleveland  Trust  Co. .  Cleveland,  tr'tee, 

and  cannot  be  called j     or  at  Nat.  Bank  of  Commerce,  N.  Y. 

T  &  W  Ry  con  and  ref  mtg.f    1905       5  g  A-O  500.000  April  1  1930 

$2,000,000.  gold  ($l,000)c*(  Interest  at  Cleveland  Trust  Co.,  trustee,  or 

I      at   National  Bank  of  Commerce,  N.  Y 

Bonds. — Of  the  new  $2,000,000  bonds,  $1,500,000  Is  reserved  to  retire 
prior  Ileus.  Mortgage  was  originally  for  $2,500,000,  but  $500,000  which 
were  reserved  for  future  Improvements  have  been  canceled.  See  V.  84, 
p.  272.     Are  subject  to  call  on  and  after  April  1   1915  at  105  and  Interest. 

ROAD. — Owns  84  miles  of  track,  from  Toledo  to  Fayette  and  Pioneer, 
Ohio,  with  branch  to  Adrian,  Mich.  Has  trackage  agreement  with  Toledo 
Rys.  &  Light  Co  allowing  Its  cars  to  enter  Toledo;  95%  private  right  of 
way.  except   in  cities.      Ralls,  fiO-lb.   T. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $252,796;  net, 
$71,936;    interest  and  taxes,  $108,914;    deficit,  $36,978. 

OFFICERS.— Pres.  and  Gen.  Mgr.,  C.  F.  Franklin;  V.-P.  and  Treas., 
W.  F.  Nutt.— V.  84.  p.  272,  750;  V.  87.  p.  39.  1358. 

(a)   Toledo  Fayette  &   Western   Ry.—  An  electric  railroad. 

Default. — Default  occurred  on  Interest  due  July  1  1908  on  the  $250,000 
first  mortgage  bonds,  but  interest  was  subsequently  paid,  as  were  all  suc- 
ceeding coupons. 

ORGANIZATION. — Incorporated  in  Ohio.  Stock  all  held  by  Toledo  & 
Western  RR.  Co. 

STOCK  AND  BONDS —        Date.       Interest.      Outstanding.       Maturity. 

Stock.  $250,000  ($100) $250,000       

1st      mtg.      $250,000       gold)    1902       5  g  J-J  250.000    July    11927 

($1 ,000) c*(  Int.  at  Cleveland  Trust  Co.,  Cleveland,  trust. 

I      or  at  Nat.  Bank  of  Commerce,  New  York. 

Bonds. — No  s.  f.,  but  bonds  are  subject  to  call  on  and  after  July  1  1912 
at  par  and  accrued  interest  Are  guaranteed  both  as  to  principal  and  In- 
terest by  the  Toledo  &  Western  Ry. 

ROAD. — Runs  from  Fayette  to  Pioneer,  14  miles,  which  Is  Included  In 
the  mileage  of  the  Toledo  &  Western  Ry.  above.  Standard  gauge  60-lb. 
T  rail.— V.  75.  p.  1255 


TOLEDO  BOWLING  GREEN  &  SOUTHERN  TRACTION.— A  trolley 
road. 

ORGANIZATION. — Incorp.  in  1901  as  a  consolidation,  by  purchase, 
of  the  Findlay  St.  Ry.  the  Toledo  Bowling  Green  &  Fremont  Ry.  and  the 
Hancock  Light  &  Power  Co.  of  Findlay,  O.,  furnishing  5,000  Incandescent 
lights  and  400  arc  lights  The  Franklin  Bank  of  Cincinnati  offered  the 
bonds  for  sale  In  May  1901.  Formerly  leased  to  the  Toledo  Urban  &  Inter- 
urban  Ry.,  but  rental  due  April  1  and  July  1  1908  having  been  defaulted, 
lease  was  canceled. 

Stockholders  voted  on  Aug.  9  1909  on  increasing  stock  (from  $1,500,000, 
all  common)  to  $2,000,000,  of  which  $1,250,000  shall  be  common  and 
$750,000  (cum.)  pref.;  on  purchasing  the  Toledo  Urban  &  Interurban  Ry. 
(purchased  Aug.  23  1909;  V.  89,  p.  529),  paying  $500,000  bonds  and 
$375,000  pref.  stock:  on  giving  the  remaining  $375,000  pref.  stock  to  stock- 
holders of  Toledo  Bowling  Green  &  South.  Trac,  pro  rata,  and  on  Issuing 
$500,000  bonds  to  be  a  first  mortgage  on  the  Toledo  Urban  &  Interurban 
V.  88,  p.  1439;    V.  89,  p.  105,  412. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  $1,250,000. __ $1,250,000     

Preferred  $750,000  (cum) 750,000    

1st     mtg,     $1,500,000,    gold.  J    1901        5  g  M-N  1,225,000  May    11921 

$1,000.    $500.. _  Unt.  at  Central  Tr.  &  Safe  Deo.  Co.,  Cln..  tr. 

Tol  Urb  &  Interurb  $500,000. 

Kind  St  1st  mtg,  $150,000,  g J    1895       5  g  M-N  150,000       May    1910 

($1,000),  not  subject  to  call  Unt.  at  Central  Tr.  &  Safe  Dep.  Co.,  Cln.,  O. 
Find  St  1st  con  mtg,  $125.-1    1899        5  g  J-D  125,000   Dec     1  1924 

000,  gold (Central  Tr.   &  Safe  Dep.  Co.,  Cln.,  trustee. 

I  Interest  at  Metropolitan  Trust  Co.,  N.  Y. 

Bonds. — Of  the  bonds  of  1901,  $275,000  are  reserved  to  retire  the  prior 
liens.  The  Toledo  Urban  &  Interurban  mortgage  is  a  first  mortgage  on  the 
property  of  the  acquired  Toledo   Urban   &   Interurban   Ry. 

ROAD. — Operates  60  miles  from  Toledo  to  Findlay  and  Perrysburg;  60- 
lb.  and  72-lb.  T  and  girder  rails.     Owns  30  passenger  and  3  express  cars. 

OFFICERS. — Pres.,  John  Kllgour,  Cincinnati:  V.-P.,  Harry  J.  Gibson; 
Sec.  and  Treas.,  A.  J.  Becht,  Cincinnati;  Gen.  Mgr.,  Chas.  F.  Smith, 
Findlay.— V.  87,  p.  98;    V.  88,  p.  507,  1439;    V.  89,  p.  105,  412,  471,  529. 

TOLEDO    FOSTORIA   &    FINDLAY    RY. 

ORGANIZATION.— Incorporated  In  1900. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  common  ($100) $700,000    

Stock,  pref.  5%  cum.  ($100).. Q-J  700.000  See  text. 

First  mortgage  $450,000  gold)   1900        5  g  A-O  42   .000     Oct  1    1920 

($1,000) cjlnterest  at  Cleveland  Trust  Co..  Cleve..  Trus. 

Bonds  may  be  called  at  any  time.  Sinking  fund  begins  July  1  1905; 
$3,000  bonds  have  been  retired. 

Dividends. — 1  M%  Is  being  paid  quarterly  on  preferred  stock. 

EARNINGS.— For  calendar  year  1908,    gross,  $92,243;    net,  $46,807. 

ROAD. — Operates  50  miles  between  Toledo,  Fostorla  and  Findlay 
Portions  between  Pembervllle  and  Toledo  put  In  operation  In  June  1908. 

OFFICERS.— Pres..  J.  K.  Reeves.  Canal  Dover:  V.-P.,  F.  W.  Adams 
Fostorla;  Sec.  and  Treas.,  A.  J.  Krantz,  Canal  Dover. — V.  78,  p.  704. 

TOLEDO  &   INDIANA   RY.— A  trolley  road. 

Receivership. — On  March  30  1908  C.  F.M.Nilcs  was  appointed  receiver, 
company  having  defaulted  on  Its  bonds  Jan.  1  1908.  V.  86,  p.  858.  For 
bondholders'  committee  agreement,  see  V.  88,  p.  565,  626. 

ORGANIZATION. —  Incorporated  under  the  General  Railroad  Law  In 
Ohio,  June  15  1901 ,  to  build  an  electric  road  extending  from  Toledo  westerly 
to  Bryan,  a  distance  of  55  miles,  over  private  right  of  way;  entire  road  in 
operation.  Controls  the  Toledo  &  Indiana  Traction  Co.,  incorporated  under 
the  laws  of  Indiana.  This  latter  road  has  Issued  no  securities.  Enters 
Toledo  over  tracks  of  the  Toledo  Rys.  &  Light  Co.  On  June  16  1903  the 
shareholders  voted  to  reduce  the  authorized  bond  Issue  from  $30,000  to 
$25,000  per  mile.      V.  76,  p.   1356. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.        Maturity. 

Stock,  $2,500,000  ($100).-. $2,500,000     

1st     mtg,     $1,650,000     ($500f    1902        5  g  J-J  1,650.000  Jan     1  1928 

and  $1,000),  gold c&H  Security  Trust  Co.,  Toledo,  trustee. 

I  Interest  payable  In  Toledo  and  New  York. 

Bonds  can  be  called  at  any  time  at  105  and  accrued  Interest  upon  30  days 
notice.     Interest  begins  to  accrue  from  Jan.   1   1903. 
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EARNINGS.— For  calendar  year  1906,  gross,  $187,500;  net,  $91,200, 
Axed  charges,  $75,000;  surplus,  $16,200. 

OFFICERS.— Pres..  S.  O.  Schenck;  V.-P.,  Geo.  G.  Metzger;  Sec,  C.  F 
Chapman;  Treas.,  D.  D.  Schenck. — V.  86,  p.  53,  858. 

TOLEDO  PORT  CLINTON  &   LAKESIDE  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Ohio  Dec.  18  1902.  Franchises 
perpetual. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,800,000   ($     i    ) $1,800,000     

First    mtge    $1,500,000    goldl    1903  5  M-N         1,500.000     Nov  2  1928 

($1,000  and  $500) cjlnt.  at  Security  Tr.  Co.,  Toledo,  Trustee. 

Bonds. — Subject  to  call  at  105. 

ROAD. — Operates  54  miles  of  track  from  Toledo  to  Elmore,  Oak  Harbor, 
Port  Clinton  and  Marblehead.  In  addition  operates  a  line  during  the 
summer  months  to  a  point  called  Ohlemacher's,  two  miles  east  of  Marble- 
head,  thus  making  direct  connections  with  Cedar  Point  and  Sandusky. 
In  Toledo  operates  on  about  3  miles  of  the  Toledo  Railways  &  Light 
track.     Standard  gauge.     70Tb.  T  rail. 

OFFICERS. — Pres.,  Theo.  Schmltt;  1st  V.-P.,  E.  A.  Powers;  2d  V.-P., 
L.  E.  Flory;  Sec.  H.  F.  Shunck;  Treas.,  H.  R.  Klauser;  Gen.  Mgr.,  A.  E. 
Klauser,  all  of  Toledo. — V.  79,  p.  2458. 

TOPEKA,  KANSAS. 

TOPEKA  RAILWAY.— Trolley. 

ORGANIZATION. — Inc'd  under  general  railway  laws  of  Kansas  In  1892 
In  1903  absorbed  the  Vlnewood  Park  Railway  and  made  a  new  mortgage 
for  $1,250,000.  On  June  4  1903  obtained  a  new  30-year  franchise, 
running  from  that  date,  with  the  provision  that  $400,000  be  expended 
within  three  years  on  the  system.  When  earnings  exceed  10%  on  in 
vestment,  city  is  to  receive  compensation.  Also  has  secured  franchises 
In  perpetuity  on  county  roads  now  occupied,  with  privilege  of  hauling  freight. 
City  agrees  never  to  reduce  rates  to  where  company  will  earn  less  than  10% 
on  stock.  The  city  Is  to  receive  10%  of  earnings  remaining  after  10%  has 
been  earned.  Upon  expiration  of  franchise  city  has  the  right  to  acquire 
the  property,  but  not  before.     V.  76,  p.  886,  1302. 

The  Topeka  Edison  Co.  Is  controlled  by  the  same  Interests.     V  81,  p.  728. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $1,250,000  ($100) $1,250,000  f.p 

1st     mtg,     $1,250,000,     gQldl   1904        5  g  J-J  1,000,000     Jan   1   1930 

($1,000) e*JInt.  at  Am.  Trust&Sav.  Bk.,  Chic,  trustee. 

Bonos.—  Of  the  $1,250,000  authorized,  $100,000  are  reserved  for  80%  of 
cost  of  new  power  house  and  $150,000  for  80%  of  cost  of  betterments  and 
additions.  Fifteen  bonds  per  annum,  beginning  with  No.  1,  can  be  called 
at  105  and  Interest  until  Jan.  1  1915,  when  entire  Issue  Is  subject  to  cal' 
at  that  price.  $15,000  have  been  retired.  A  s.  f.  begins  Jan.  1  1910,  which 
Is  sufficient  to  retire  $1 5,000  per  annum  at  105  and  Interest. 

EARNINGS.  — For  calendar  year  1908,  gross,  $342,067;  net.  $160,344 
Interest,  $52,250;  surplus.  $108,094.     In  1907,  gross,  $310,344;  net,  $145.- 
629;  Interest,  $51,565;  surplus,  $94,064. 

ROAD.  Owns  6A  miles  ol  trolley;  10,  75  and  80-lb.  rail;  60  motor  cars 
and   22  trailers 

OFFICERS.— Pres..  E.  W.  Wilson,  Pekln,  111.;  V.-P.  and  Gen.  Man.,  L. 
E.  Myers,  Chicago;  Sec.  and  Treas.,  F.  G.  Kelley;  Auditor,  E.  C.  Flowers; 
Gen.  Supt.,  A.  M.  Patten. — V.  81 ,  p.  728;  V.  82,  p    101. 


TRENTON,  N.  J. 

NEW  JERSEY  &  PENNSYLV  AN!  A  TRACTION  CO.— A  trolley  road. 

In  Jan.  1909  a  creditors'  committee  took  over  the  management  of  this 
company  and  that  of  the  Trenton  New  Hope  &  Lambertvtlle  St.  Ry.  A 
creditors'  agreement  providing  for  the  extension  of  the  indebtedness  until 
Jan.  1  1910  and  the  placing  of  the  property  In  the  hands  of  the  committee 
has  been  accepted  by  the  creditors.  The  agreement  does  not  prov.de  for 
the  actual  deposit  of  securities.     V.  88.  p.  101. 

ORGANIZATION. —  Incorporated  In  New  Jersey  on  Nov.  11  1901  and 
Is  a  consolidation  of  the  Trenton  Lawrencevllle  &  Princeton  RR.,  the  Tren- 
ton Lawrencevllle  &  Princeton  Extension  RR.,  the  Princeton  Street  Ry.. 
the  Yardley  Morrlsvllle  &  Trenton  Street  Ry.,  the  Newtown  &  Yardley 
Street  Ry.  and  the  Trenton  City  Bridge  Co.  Entire  stock  and  bonds  of 
those  companies  Is  d<  posited  under  the  mtg.  of  the  N.  J.  &  Penn.  Traction 
Co.  Franchises  are  perpetual,  except  In  Trenton,  which  Is  for  50  years  from 
1908. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity 

Stock,  $500,000  ($100) $500,000     

1st    Mtg  $3,000,000    gold       1    1902        4  g  M.N  988.000   Nov    11932 

($1.000) c*J  Int.  at  Trenton  Tr.  &  Safe  Dep.  Co.,  trustee. 

"Other  debts"  Dec  .31  1908_._ 238  782 

Bonds.  —  Bonds  are  subject  to  call  on  60  days'  notice  at  110. 

ROAD.  —  Comprises  26  miles  of  track  from  Trenton  to  Princeton.  N.  J., 
and  from  Trenton  to  Newtown,  Pa.,  via  Morrlsvllle  and  Yardley.  Exten- 
sions of  18  miles  from  Princeton  to  Somervllle  and  3  miles  from  Morrlsvllle, 
Pa.,  to  Falls  ngton  are  to  be  constructed,  franchises  having  been  obtained. 
Gauge,  4  ft.  8  \i  In.  and  5  ft.  2  H  In.;   70  and  80-lb.  T  rail;   90-lb.  girder. 

EARNINGS. — For  year  ending  Dec.  31  1908.  gross,  $92,324:  net,  $9,510. 
In  1907,  gross,  $95,247;  net,  $19,268. 

OFFICERS.  — President.  C.  M.  Bates;  Sec.  and  Treas.,  V.  D.  Bates. 
— V.  83.  p-.  213.  272:  V.  88,  p.  101. 

(1)  Trenton  New  Hope  &  Lambertville  St.  Ry. — Trolley. 
ORGANIZATION. — Incorporated  in  Pennsylvania  in  December  1903. 

Is  controlled  by  the  N.  J.  &  Penn.  Traction  Co.  throueh  stock  ownership. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $400 .000  ($50) $400,000     

1st    mortgage  $400,000     gold!     1904        5  g  F.A  400,000   Aug    11934 

($1,000)    c*&'i  Int.  at  Trenton  Tr.&S.D.Co.,  Tren.,  trustee. 

Bonds  are  subject  to  call  at  1 10  on  60  days'  notice.  Are  guaranteed,  prin- 
cipal and  Interest   by  the  N.J    &  Penn.  Traction  Co. 

EARNINGS. — For  year  ending  Dec.  31  1907.  gross,  $52,409;  net,  $18,- 
323;    other  Income,   $2,236:    Interest,   $20,000;    surplus,   $559. 

ROAD. — Operates  12  miles  of  track  from  Yardley,  Pa.  (where  It  con. 
nects  with  the  N.  J.  &  Penn.  Traction  Co.  through  New  Hope,  Pa.,  to 
Lambertville.  N.  J.     Gauge.  5    ft.  2  M  In.:  80-lb.  T  and  85-lb.  girder  rail. 

OFFICERS.— Pres..  T.  S.  Cadwallader;  Sec.  and  Treas..  V.  D.  Bates, 
all  of  Yardley,  Pa.— V.  79.  p.  2207. 

(2)  Newton  &  Hatboro  St.  Ry  — 

ORGANIZATION. — Has  under  construction  a  line  of  12  miles  from  New 
town,  Pa.,  to   Hatboro  and  Willow  Grove.     Is  controlled  by  N.  J.  &  Penn. 
Traction  Co. 


TRENTON  STREET  RY.— Is  controlled  by  the  United  Power  &  Trans- 
portation Co.,  which  see  on  a  preceding  page. 


TRINIDAD,  COLO. 
SOUTHERN  COLORADO  POWER  &  RY. 

Receivership. — On  Aug.  26  1909  Frank  P.  Read  of  Denver  was  appointed 
receiver.     V.  89,  p.  594. 

ORGANIZATION. — Incorporated  In  Colorado  In  1907  to  supply  elec- 
tricity to  mines  and  cities  of  Las  Animas  and  Huerfano  counties.  Colo., 
and  has  consolidated  the  Stonewall  Valley  Electric  RR.,  the  Trinidad  Elec . 
HR.  and  the  Trinidad  Light  &  Power  Co.  Controls  the  entire  gas,  electric 
light  and  street  railway  business  of  Trinidad,  Col.,  and  operates  an  Inter- 
urban  railway  connecting  Trinidad  with  Thomasvllle,  Cokedale,  Jerryvllle, 
Piedmont,  Jansen,  Starkvllle  and  Sopris.  Gas  and  electric  franchises  run 
for  20-30-years:  street  railway  franchises  run  for  50  years  from  1903. 

STOCK  ANH   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $750,000  ($100).. $750,000     

Pref.,  $750,000  ($100)  7%  n-c. 750.000  See  text. 

1st   &  ref.   tntge.  ,i)l,500.000,l    1908        5  F-A  15        1,000,000   Aug  15  1928 

gold  ($100  and  $1,000) -.c*  J  Int.  at  St.  Louis  Union  Trust  Co.,  trustee. 

Bonds. — Pref.  stock  Is  divided  into  three  classes,  class  "A,"  $300,000: 
class  "B,"  $250,000,  and  class  "C,"  $200,000.  First  and  refunding  bonds 
are  sul  J  ct  to  call  at  105  and  Interest  on  and  after  Aug.  15  1913  on  60 
days'  notice.  A  sinking  fund  of  5%  of  previous  12  months'  gross  earnings 
begins  April   15   1913. 

Diti  lends. — In  1908  paid  5K%  on  class  "A"  preferred.  In  1909,  Feb., 
1  K%;  div.  due  May  was  passed. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,- $143,882;  net,  $62.- 
146;  charges,  $34,200;  dividend,  $15,750;  surplus,  $12,196. 

ROAD. — Operates  21    miles.     Rail,   65-lb.;  standard  gauge. 

OFFICERS.— Pres.,  J.  J.  Henry;  V.-P.,  K.  Schuyler;  Sec.  and  Treas.. 
L.  C.  Dunan:  Asst.  Sec.  and  A«t  Treas.,  D.  H.  Rupp.  Trinidad;  Mgr., 
H    N.  Slagfrled.— V.  87,p.  416,  545;  V,  88,p.  159,  1374;  V.  89.p.  594.     _* 


TROY,  N.  Y. 


TROY&  NEW  ENGLAND  R  V.— A  trolley  road 

On  July  1  1907  control  was  acquired  by  the  Delaware  &  Hudson  Co.  In- 
terests, all  Indebtedness  was  adjusted,  receiver  discharged,  and  officers 
elected  as  below.     V.  85,  p.  100. 

ORGANIZATION. — Incorporated  Dec.  27  1889.  Mostly  private  right 
of  way.     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity. 

Stock  $350,000  ($100) $180,000     

1st  mortgage  $160,000  gold  1    1895       5  g  F-A  160,000   Aug    1  1945 

$500 .)  Interest  at  office  of  company,     lb  ny.  N.  Y. 

ROAD. — Total  track,  including  sidings.  10  miles;  standard  gauge,  laid 
with  65  lb.  rail:  running  from  Albla  to  Averill  Park. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $33,347;  net.  $6,196; 
other  Income,  $467;  charges,  &c,  $10,861;  deficit,  $4,198. 

OFFICERS. — Pres.  L.  F.  Loree,  Niw  York;  V  1'.,  C.  S.  Sims.  Albany; 
2d  V.-P.,  W.  H.  Williams,  New  York;  Sec-Treas.,  James  McCredle, 
Albany;  Compt.,  W.  H.  Davies,  N.  Y.;  Gen.  Mgr.,  Edgar  S.  Fassett,  Al- 
bany; Aud.,  A.  J.  Gies,  Albany. — V.  83,  p.  437;  V.  85,  p.  100. 


86. 
Co.,  which  operated  12 

Outstanding.      Maturity. 
$5,000,000     

f- Oi.UOO     

400,000   Oct     1  1957 


TUSCALOOSA,  ALA. 

BIRMINGHAM  &  GULF  RAILWAY  &  NAVIGATION  CO. 

ORGANIZATION. — Incorporated   in   Alabama   Sept.    22    1907    (T. 
p.  793)   and  purchased  the  Tuscaloosa  Belt  Ry. 
miles  between  Tuscaloosa  and  Holt. 

STOCK  AND  BONDS —         Dale.        Interest. 

Common  $7,500,000  ($100) 

Pref  $2,500,000  ($100)  6%  n-c. 

Plrst    mortgage    $10,000,0001    1907       5  g  A-O 

($1,000)   gold /Int.  at  Carnegie  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Subject  to  call  on  and  after  April  1  1912  at  108  and  Interest. 
No  sinking  fund. 

ROAD., — Operates  12  miles  from  Tuscaloosa  to  Holt,  which  Is  being 
electrified.  Will  construct  an  electric  line  for  passengers  and  freight  be- 
tween Tuscaloosa,  Birmingham  and  Gadsden,  170  miles.  The  company  Is 
operating  a  line  of  steamers  and  barges  between  Tuscaloosa  and  Mobile  and 
Montgomery  and  Mobile. 

OFFICERS. — Acting  Pres.  &  V.-P.,  J.  M.  Dewberry,  Birmingham;  Sec; 
R.  D.  Johnston  Jr.,  Birmingham;  Treas.,  Lewis  Minor,  Birmingham. — 
V.  86,  p.  793. 

VICKSBURG,  MISS. 
VICKSBURG  TRACTION  CO. 

ORGANIZATION. — Incorporated  June  7  1908  in  Mississippi  and  took 
over  the  lailway  property  of  the  Vlcksburg  Ry.  &  Light  Co.,  which  was  sold 
subject  to  the  first  mtge.:  V.  86,  p.  1161.  The  electric- lighting  business  was 
transferred  to  a  separate  company,  viz.,  the  Vlcksburg  Lighting  Co.  The 
$400,000  mtge.  of  1903  has  been  assumed  and  spread  over  the  property  as 
follows:  Vicksburg  Trac,  $200,000;  Vicksburg  Lt.  &  Pow.  Co.,  $125,000, 
and  the  Electric  Pow.  Co.  (owning  old  power  house  and  some  real  estate), 
$75,000. 


STOCK  AND  BONDS.— 
Stock  $10,000 


Date. 


Interest.     Outstanding.      Maturity. 

$10,000     

Vlcksburg  Ry  &  Light,  $400.-1    1903        5  g  J-J  4   0.000  July    1  1943 

000,  gold  ($1,000) c*  J  Inter-State  Tr.  &  Bkg.  Co.,  New  Orl.,  trust. 

Bonds. — Interest  payable  at  New  Orleans  and  New  York.  No  sinking 
fund  and  bonds  are  not  subject  to  call. 

ROAD. — Operates  10  miles  of  track;  standard  gauge;  45  and  80-lb.  Trails. 
OFFICERS.— Pres.,  S.  S.  Bullls:  V.-P.  &  Gen.  Mgr..  W.  B.  Moorman; 
Sec  and  Treas.,  J.  B.  Moorman. 

VINCENNES,  IND. 
VINCENNES  TRACTION  &   LIGHT  CO. 

ORGANIZATION. — Organized  in  1906  and  has  acquired  Vlncennes  Citi- 
zens' Street  Ry.  Franchises  expire  1931.  In  1909  new  Interests  took  con- 
trol. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $200,000  ($100) $100,000     

Pref  $100,000  ($100)  6%  cum. 50,000      Jan'09,6% 

Refunding  mortgage  $600,0001    1906        5  g  M-N  None  Jan  1  1923 

($1 ,000)   gold c*j  Int.  at  Mercantile  Tr.  Co..  St.  Louis,  Trustee. 

Vln  Citizens'  St  Ry  first  mtgel    1903        5  J-J  200,000  1923 

$200,000  ($500) cf  Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  refunding  bonds  $200,000  are  reserved  to  retire  Vlncennes 
Citizens'  Street  Ry.  issue  and  $350,000  for  Improvements;  $50,000  are  In 
treasury  of  company.     Subject  to  call  at  102  4.      No  sinking  fund. 

Dividends. — First  div.  on  pref.  stock,  3%,  paid  Aug.  1908.  In  1909, 
Jan.,  6%. 

EARNINGS. — For  calendar  year  1908,  gross,  $61,164:  net,  $21,327; 
charges,  $10,040;  surplus,  $11,287;  In  1907,  gross,  $55,023;  net.  $21,142; 
charges,  $9,949;    surplus,  $11,193. 

ROAD. — Operates  8.11  miles  in  city  of  Vincennes.  56-70-lb.  T  rail. 
Stan  'ard  gauge.     Various  extensions  have  been  proposed. 

OFFICERS. — Pres.,  S.  A.  Culbertson;  V.-P.  and  Mgr..  S.  S.  Bush;  Sec  , 
Attilla  Cox.     V.  88,  p.  1004.       

WACO,  TEXAS. 

CITIZENS'  RAILWAY.— A  trolley  road. 
ORGANIZATION. — Incorporated  in  Texas  February  1877. 
STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 
Stock.  $350 .000 _ $350. 000 

1st  mtg,  $350,000,  currency...  (1890  6  A.O  350.000     Oct   I    1910 

(St.  Louis  Union  Tr.  Co.. St.  L..  Mo.,  trustee. 

Operates  about  19  miles  of  track.     Pres    and   Gen.  Man..   H.  C.  Scott: 

Sec,  A.  D.  Brinkerhoff;  Supt.,  W.  S.  Rathell. — V.  66,  p.  84;  V.  77,  p.  2035. 


WALLA   WALLA,  WASH. 
WALLA  WALLA  VALLEY  TRACTION  CO. 

In  1909  the  Northwestern  Corporation  took  over  the  Northwestern  Gas 
&  Elec.  Co.  and  the  Walla  Walla  Valley  Trac.  Co.,  which  was  leased  to  the 
Northwestern  Gas  &  Elec.  Co.  V.  89,  p.  349.  In  Sept.  1909  it  was  under- 
stood that  the  Northwestern  Corp.  had  filed  a  mtge.  for  $5,000,000  bonds, 
covering  practically  all  of  the  newly  acquired  property,  including  the  street 
railway. 

ORGANIZATION.— Incorporated  in  Washington  on  May  17  1905. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $500,000  ($100) $500,000     

Pref  6%  cum  $100,000  ($100). 50,000    1908-09  6% 

First  mortgage  $500,000  ($1,-1    1906       5  g  J-D  363,000  June  1  1926 

000)    gold c&r/Int.  at  Germantown  Trust  Co.,  Phila.,  Trus. 

Bonds. — Bonds  are  guar.  p.  &  i.  by  the  Northwestern  Gas  &  Electric  Co. 
The  remaining  bonds  are  reserved  for  new  construction  and  betterments. 
A  sinking  fund  of  2%  of  bonds  outstanding  begins  April  1911  for  four 
years,  3%  for  next  five  years,  then  4%  to  maturity.  Are  subject  to  call 
at   105  and   interest  on   60  days:   notice. 

ROAD. — Operates  19.58  miles  of  track  between  Milton,  Ore.,  and  Walla 
Walla,  Wash.     Rails  56,  60  and  100-lb.  T. 

EARNINGS. — For  12  months  ending  June  30  1908:  gross,  $84,556;  net, 
$25,642:   Interest  and  charges,  $21,668:   dividend.  $3,000;   surplus.  $974. 

OFFICERS. — Pres.,  J.  C.  Stevens,  Philadelphia;  V.-P.,  Isaac  W. 
Anderson;  Sec.  and  Treas.,  J.  M.  Rhodes  Jr.;  Mgr.  and  Supt.,  F.  S.  Drake. 
— V.   89,   p.   349.  

WARREN,  MASS. 

WARREN    BROOKFIELD    &    SPENCER    STREET    RY.— Operates    20 

miles  of  track  between  Warren,  West  Warren,  Brookfield,  West  Brookfleld, 
North  Brookfield  and  Spencer.  17  passenger  cars.  Stock,  $150,000. 
Bonds,  $125,000.  "Current  liabilities"  Sept.  30  1908,  $59,900.  Earnings 
for  year  ending  Sept.  30  1908,  gross,  $54,779;  net,  $8,357;  charges, 
$14,793:  deficit,  $6,436.  Pres.  and  Gen.  Mgr.,  A.  B.  Bruce,  Lawrence; 
V.-P.,  Ewen  R.  McPherson,  Cambridge;  Sec.  and  Treas.,  Augustus  Nlcker- 
son,  Boston.  ^^^^ 

WARREN,   PA. 
WARREN"&  JAMESTOWN  STREET  RY.— A  trolley  road.T 
ORGANIZATION. — Incorporated  In  New  York  and  Pennsylvania  and 
consolidated  Jan.  15  1904.     Private  right  of  way,  except  In  Jamestown, 
where  company  has  a  50-year  franchise  and  3  or  4  miles  of   public  right   of 
way,  for  which  perpetual  franchises  are  held. 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $200,000  ($100) --- $200,000     

First  mortgage.  $300.000 /   1904        5  J-J  300.000  July    11934 

I  Warren  (Pa.)  Trust  Co..  Trustee 
Second   mortgage.    $100,000,1    1908        6%  100,000   Jan    1    1918 

gold  .  not  redeemable J 

EARNINGS. — For  12  months  ending  June  30  1909,  gross,  $81,417:  net, 
$42,350;  fixed  charges  and  taxes,  $24,067;  surplus,  $18,283. 

ROAD. — Operates  21 H  miles  of  track  from  Warren,  Pa.,  to  Jamestown, 
N.  V.  Enters  Warren  over  tracks  of  Warren  Street  Ry.  Does  an  express 
business.     Standard  gauge.     70-lb.  rails.     6  cars. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  David  H.  Slgglns;  V.-P.,  Homer  M. 
Preston;  Sec.  and  Sup.,  S.  Q.  Smith;  Treas.,  John  M.  Siegfried,  all  of 
Warren. — V.  85,  p.   1520;    V.  86,  p.  482. 

WARSAW,  IND. 

WINONA  INTERURBAN  RY.— A  trolley  road. 

ORGANIZATION. — Entire  common  stock  Is  owned  by  the  Winona 
Assembly  and  Summer  School  Association.     Franchises  are  for  50  years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $500, 00C  ($100) See  text      

P.-.-f,  $600,000  6%  cum $600,000      

Goshen  Div  1st  mtge  $750,-1    1905       5  g  J-J  750,000   July    1  1925 

000  ^"ld  ($500  and  $1  .000)  J  Int.  at  First  Trust  &  Sav.  Bank,  Chic,  Trus 

Peru  Division  first  mortgage./ 850,000    

\ Union  Tr.  Co.,  Indianapolis,  Ind.,  trustee. 

Bonds. — Goshen  Division  bonds  are  a  lien  only  on  t.ie  section  of  road  be- 
tween Warsaw  and  Goshen.  Are  subject  to  call  at  105  and  Int.  on  any  Int 
date.  Peru  Division  bonds  ate  a  lien  only  on  section  of  road  between  Peru 
and  Warsaw 

ROAD. — Operates  36  34  miles  of  track  between  Goshen  and  Mentone. 
Also  10  miles  from  Peru  to  Chili.  Total  track  in  operation,  46  M  miles. 
Is  being  extended  south  from  Mentone  to  Chili,  23  H  miles;  expected  to  be 
completed  by  Jan.  1  1910. 

OFFICERS. — Pres.,  H.  J.  Heinz,  Pittsburgh;  V.-P.  &  Gen.  Mgr.,  C.  O. 
Johnson.  Pittsburgh;  Sec.  &  Treas.,  H.  C.  Anderson,  Pittsburgh;  Asst. 
Sec.  &  Treas.,  J.  C.  Schade,  Warsaw.— V.  82,  p.  1440;  V.  86.  p.  230;  V.  87, 
p.  1359. 

WASHINGTON,  D.  C. 
WASHINGTON  RAILWAY  &  ELECTRIC. 

For  statement  of  this  company  s  e"Elec  r  cRy.  Section"  of  June  26 1909. 

BALTIMORE  &    WASHINGTON  TRANSIT. 

ORGANIZATION. — -Operates  a  trolley  road  extending  from  Takoma  to 
Glen  Sllgo,  2  miles,  opened  Sept.  1897,  and  by  a  traffic  agreement  with  the 
Brlghtwood  Electric  runs  cars  into  Washington,  where  transfers  are  given 
to  city  lines.  Extension  proposed  to  Sandy  Spring,  Md..  14  miles.  A  new 
line  In  Takoma  Park  Is  also  proposed,  which  is  to  be  operated  by  American 
mono-rail  system.  Stock,  $100,000;  par,  $50.  First  mtg.  5s,  $500,000,  c* 
($500),  of  which  only  $50,000  has  been  Issued;  Interest  A-O;  balance  can 
only  be  issued  upon  completion  of  extensions  and  double  tracking.  Mary- 
land Trust  Co.,  Baltimore,  trustee. 

OFFICERS. — Pres.,  Henry  W.  Williams,  Baltimore;  V.-P.,  William  A. 
Mellen,  Washington:  Sec,  Geo.  Schedel,  Baltimore;  Treas.,  Norman  D. 
Little.     Office,  Washington,  D.  C. 

CAPITAL  TRACTION.— An  underground  trolley  road. 

ORGANIZATION — In  the  fall  of  1895  absorbed  the  Washington  & 
Georgetown  and  Rock  Creek  companies.      See  V.  61,  p.  283,  328.  588. 

In  Oct.  1909  shareholders  were  being  offered  at  par  $1,440,000  additional 
1st  5s  of  1907.     V.  89,  p.  918. 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.       Maturity 

Stock.  $12,000,000  ($100) Q-J  $12,000,000     Oct'09  1H 

New  first  mortgage,  $6,000,-1    1907       5  g  J-D  2,520,000  June  1  1947 

000 ,  gold  ($500) cj  Int  .at  Union  Tr.Co.of  the  D  .of  C. .  Wash.,Trus 

Bonds.—  Are  not  subject  to  call.  Part  of  the  bonds  Issued  were  used  to 
redeem  the  $1,080,000  outstanding  4%  bonds  of  the  1900  Issue. 

Dividends—  In  1898,  July  1,  75  cents;  Oct.  1,  75  cents;  in  1899,  4  dlvl 
dends  of  75  cents  each;  In  1900,  3%%;  In  1901,  4%;  in  1902,  Jan..  1%; 
April,  1  % ;  July.  1  %  ,  and  on  Aug.  20  an  extra  dividend  of  $4  per  share  was 
paid  from  proceeds  of  sale  of  old  power  house;  Oct.,  1%;  In  1903,  4  %°?,  ; 
in  1904,  5%;  in  1905,  5%%;  in  1906,  6%:  in  1907,  6%:  in  1908,  6%;  in 
1909.  Jan.,  \y2%;  April,  \]4%;  July.  1J^%;  Oct.,  m%. 

ROAD. — Underground  trolley  (since  April   1898),  double    track,  16.605 
miles;    overhead  trolley,  5.53  miles,  double  track.     Total  length  of  road, 
50.59  miles  of  single  track.     Operates  181  closed  motor,  14  >  open  motor 
cars,  126  closed  trailers,  133  open  trailers,  22  old  car  bodies, 7 snow  sweep 
era,  4  sand  cars,  2  mall  cars,  11  grip  cars;  total,  632  cars.     80  to  104-lb.  rail 

REPORT. — For  calendar  years.     Report  for  1908  in  V.  88,  p.  559. 
Calendar  Gross  Net  Other       Interest         Divs.       Balance, 

Year —  Earnings,    (overtaxes).   Income.    Charge.        (6%).      Surplus. 

1908 $1,831,811      $943,840      $24,164    $126,000      $720.000*$122,004 

1907- 1,764,345        860,864        22,163        91,500        720,000        71.527 

1906 1,708,463        907,149        18,591        43,200        720,000      162,540 

•  $70,117  was  charged,  out  of  surplus,  to  renewals  in  1908. 

In  1908  42,680,221  revenue  and  15,331,824  transfer  passengers  were 
carried,  against  40,987,980  and  15,311,445  respectively  in  1907. 

OFFICERS.— Pres.,  Geo.  E.   Hamilton;  V.-P.,  H.  Hurt;  2d  V.-P.  and 
Gen.  Mgr.,  D.  S.  Carll;  Sec,  H.  D.  Crampton;  Treas.,  R.  D.  Slmms;  Chief 
Engineer.  I.  H.  Hanna. — V.  80,  p.  471.  1174,  1360:  V.  82,  p.  803,  926;  V.  84 
p.  390,  1307,  1305;    V.  86,  p.  337,  476;    V.  88,  p.  559,  918     . 

WASHINGTON  ALEXANDRIA  &  MT.  VERNON  RY.— Underground 
trolley  in   Washlntrton;  overhead  outside. 

ORGANIZATION.— Organized  February  1890.  In  March  1905  the  old 
stock  and  bonds  were  canceled  and  new  securities  issued  as  below  to  provide 
f„or,  ll?pJ!;oyem,^ntsv's^c-  See  v-  80'  P-  1176-  In  1908  leased  the  Wash. 
Art.  &  Falls  Church  Ry.  Has  private  right  of  way;  franchises  in  cities  are 
perpetual. 

STOCK   AND   BONDS—       Date.        Interest.    Outstanding.    Div.&Mat 

Stock.  $1,500,000  (par  $100) $1 ,500.000  July   09  1  % 

1st     mtg,     $2,500,000,     goldl    1905     5gMS  2.110.000    Men    1    1955 

($1,000) c*JInt.  at  Tr.  Co.  of  North  America,  Phlla. 

Bonds. — Of  the  $2,500,000  authorized,  $390,000  are  reserved  for  exten 
sions  and  Improvements  at  80%  of  cost.     The  bonds  are  subject  to  call  on 
any  lnt"-*t  date  at  110  and  Interest  upon  three  months'  notice.     See  V. 
M,  p.  1179. 

LATE.^i  EARNINGS. — For7mos.  ending  July  31  1909,  including  Wash. 
Arl.  &  F.  Ch.,  gross,  $298,796,  net,  after  taxes,  $135,813;  fixed  charges, 
$93,800:  surplus,  $42,013.  & 

EARNINGS. — Year  ending  Dec  31   1908  (not  including  Wash.  Arl     & 
Falls  Church) ,  gross,  $344,371;  net,  after  taxes,  $145,660.     In  1907.  eross 
$325,969;  net.  after  taxes,  $146,207. 

ROAD. — Operates  from  Washington,  D.  C,  double  track,  through  Alex- 
andria to  lit.  Vernon,  with  a  terminal  In  the  heart  of  the  city  of  Washing- 
ton and  a  leased  branch  extending  to  Arlington,  Fort  Myer  and  Rosslyn 
Va.,  In  all  some  53  miles,  serving  exclusively  the  section  south  and  south- 
west of  Washington. 

DIVIDENDS.—  First  dlv.  (1%)  paid  Jan.  1907.  In  1908,  Jan.,  1%. 
In  1909,  Jan  ,  1%;  July,  1%.  /0 

OPWCERS.— Pres.,  Clarence  P.  King;  V.-P.,  H.  H.  Pearson  Jr  •  Sec 
and  Treas.,  John  W.  Plttock.  Office,  Washington,  D.  C,  and  Philadel- 
phia.—V.  84,  p.  52;  V.  87,  p.  1239;  V.  89,  p.  530. 

(1)      Washington  Arlington  &  Falls  Church  Ry. 

ORGANIZATION.— Chartered  1894-6-8  and  1902  as  the  successor  of 
the  Washington  &  Arlington  Ry.  In  1908  was  leased  to  the  Washington 
Alexandria  &  Mt.  Vernon.  The  balance  of  the  stock  not  outstanding  Is 
held  In  the  treasury  of  the  Wash.  Alex.  &  Mt.  Ver.  Ry.,  which  company 
guar.  divs.  at  the  rate  of  2%  in  1909,  3%  In  1910,  4%  lri  1911,  5%  In  1912, 
0%  In  July  1913  and  thereafter. 

STOCK    AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock,  $500,000 .  $175  000        See  text 

First  mortgage  $100,000  gold.    1895        6  j"-J  100.000  July    1  1925 

Second   mortgage  $250,000...    1903        5  A-O  250,000   April  1  1953 

First  consol  mtge  $1,000. OOOf    1908        5  g  M-S  400,000  Sept    1   1958 

gold   ($i.ooo) c'/Interest  at  Glrard  Trust  Co.,  Phlla.,  trustee. 

lionds  -$3.,o,ooo  first  consol.  bonds  are  reserved  for  prior  liens;  rematn- 
I  J?r  (),etterm<;nt.s.  &c  Bonds  are  guar.,  p.  &  I.,  by  end.  by  Wash.  Alex- 
monthV       u"  Subject  to  call  on  any  Int.  date  at  105  and  int.  on  3 


ROAD. — Owns  Aqueduct  Bridge  to  Fort  Myer,  Arlington  National  Ceme- 
tery, Corbetts  and  Nauck,  4.33  miles:  also  to  Fairfax  via  Clarendon,  Balls- 
ton,  Falls  Church,  Vienna  and  Oakton,  16.60  miles;  also  a  2>^-mile  exten- 
sion connecting  Clarendon  and  Arlington  Junction.  Total  track.  Including 
sidings,  25  miles.  Standard-gauge  track.  Rails,  60  lbs.  25  passenger 
and  14  freight  cars. 

OFFICERS. — Pres.,  R.  A.  Chester;  Sec.  and  Treas.,  J.  W.  Rich.— V.  87, 
p.  1239. 

WASHINGTON    BALTIMORE    &    ANNAPOLIS    ELECTRIC    RY.— A 

single-phase  electric  road. 

On  July  12  1903  receivers  were  appointed,  but  the  Blshop-Sherwln  syndi- 
cate subsequently  acquired  control  and  re-capltallzed  the  company  as 
below. 

ORGANIZATION. — Incorporated  in  Maryland  in  May  1901.  In  Dec 
1902  purchased  the  entire  capital  stock  ($358,000)  of  the  Annapolis  Wash- 
ington &  Baltimore  RR.  V.  75,  p.  1301.  Owns  all  the  stock  of  Baltimore 
Terminal  Co.  Private  right  of  way.  For  agreement  with  General  Electric 
Co.  and  changes  in  electrical  equipment,  see  V.  88,  p.  1314.  Interest  due 
May  1  1909  on  first  and  second  mtge.  bonds  has  not  been  paid,  but  will 
probably  be  paid  in  Oct.  1909.  For  company's  outlook  and  changes  upon 
which  management  relies  to  Increase  net  earnings  see  V.  89,  p.  530. 

STOCK    AND    BONDS —       Date.        Interest,    outstanding.        Maturity. 

Stock.  $6.000,000 $6,000,000 

1st  mtg.  $3,000,000  gold  ($1,    (1905        5  g  M-N  3,000,000   May   1    1935 

000) c}     Int  at  Cleveland  Trust  Co.,  Cleve.,  Trus 

(tee,  or  at  Nat.  Bank  of  Commerce,  N.  Y. 
2d  mtg,  $1,000,000  gold  ($500  f   1905       5  g  M-N       $1,000,000   May  1   1980 

and  $1,000) c{Int.  at  Cleveland  Trust  Co.,  Cleve.,  Trustee, 

lor  at  Nat.  Bank  of  Commerce.  New  York. 

Bonds. — The  first  mortgage  bonds  are  subject  to  call  May  1  1915,  or 
1920,  1925  and  1930,  at  110,  but  only  as  an  entirety.  The  second  mtg. 
bonds  can  be  called  as  an  entirety  at  105  on  May  1  1910  or  1915,  1920 
and    1925. 

EARNINGS. — For  year  ending  June  30  1909,  gross,  $595,565;  net,  $182,- 
493;  interest  and  taxes,  $322,478;  deficit,  $139,985. 

ROAD. — Operates  31  miles  ot  double  track  between  Baltimore  and  Wash- 
ington, with  a  branch  20  14  miles,  single  track,  to  Annapolis.     Section  be- 
tween Washington  and  Annapolis  was  put  In  oneratlon  Feb.  7  1908  andre 
mainder  on  April  3   1908.     V.  86,  p.  422.      Enters  Washington  over  the 
tracks  of  the  Washington  Railway  &  Electric  Co. 

OFFICERS. — Pres..  Geo.  T.  Bishop:  V.-P.,  John  Sherwln.  both  of  Cleve- 
and;  2d  V.-P.  and  Gen.  Mgr..  J.  N.  Shannahan,  Baltimore;  Treas.  and 
Sec,  C.  F.  Gladfelter,  Baltimore.  Operating  office,  Baltimore. — V.  86, 
p.  422,  983;  V.  87,  p.  546,  1012;  V.  88    p.  626,  1314;  V    89,  p.  226,  530. 

(11    Baltimore  Terminal  Co. 

Overdue  Interest  Paid. — Interest  due  March  1909  on  the  Baltimore  Ter- 
minal Co.  first  mtge.  guaranteed  bonds  was  paid  May  20  1909. 

ORGANIZATION.—  Incorporated  In  Maryland  to  furnish  an  entrance 
Into  Baltimore  for  the  Wash.  Bait.  &  Annap.,  which  owns  all  of  Its  stock. 
V.  83,  p.  627.  Franchise  on  streets  In  Baltimore  Is  for  50  years  from  1906. 
Greater  part  of  entrance  Into  Baltimore  owned  In  perpetuity. 

STOCK    AND   BONDS —       Date.        Interest,    outstanding.       Maturity. 

Stock,  $1,500,000 ..    .  See  text 

1st  mortgage,  $2,500,000,  g,l   1907       5  g  M-S        $1,703,000   Mch    11927 

guar  ($1,000) c*  Unt.  atCltlzens'  Sav.  &  Tr.  Co.  of  Cleve. Trus 

Jor  Safe  Deposit   &  Trust  Co.,  Baltimore. 

Bonds. — Are  guar.,  p.  &  1.,  by  the  Wash.  Balto.  &  Annap.    hlec  Ry 
May  be  called  on  Mch.  1  1917  or  Mch.  1  1922  upon  30days'notlce,and  as  a 
whole  only,  at  110  and  Int.     Unissued  bonds  reserved  for  future  extensions. 

ROAD. — Has  completed  414  miles  of  double  track  to  provide  entrance 
Into  Baltimore  for  the  Wash.  Bait.  &  Annap.  El.  Ry.  and  erected  a  terminal 
station. — V.  83,  p.  491,  625. 

GREAT  FALLS  &  OLD  DOMINION  RR.  CO. 

ORGANIZATION. — Incorporated  in  Virginia  In  1900.  Stock  autho- 
rized, $2,000,000;  outstanding,  $1,000,000  ($50).  Road  14.19  miles  from 
Washington,  D.  C,  to  Great  Falls,  Va.  Total  track,  28.34  miles.  Stand- 
ard gauge;  70  and  80  lb.  rails.  Pres.,  John  R.  McLean;  V.-P.,  R.  H. 
Goldsborough;  Sec  and  Treas.,  Wm.  B.  Orme. 

WATERLOO,  IOWA. 

WATERLOO  CEDAR  FALLS  &  NORTHERN  RY.— Trolley  and  steam. 

ORGANIZATION.— Incorporated  In  Iowa  in  1895  as  Waterloo  &  Cedar 
Falls  Rap.  Transit;  name  changed  to  above  In  1904  by  amending  articles 
of  Incorporation.  Operates  In  close  connection  with  the  Chicago  Great 
Western  RR.  under  99-year  contract.  V.  78,  p.  289.  On  Jan.  1  1904 
leased  branch  of  Chic.  Gt.  West.,  Sumner  to  Waverly,  la.  Franchise  In 
Waterloo  expires  In  1917  and  In  Cedar  Falls  In  1925. 

STOCK   AND   BONDS—       Date.        Interest.    Outstanding.       Maturity. 

Stock.  $1,200,000  ($100) $600,000     

Consol    mortgage    $2,000,0001    1908        5      A-O  135,000  April  1  1948 

($1,000)    gold ..flnt.  at  First  Trust  &  Sav.   Bank,  Chicago, 

J      trustee;  Louis  Bolsot,  Chic,  also  trustee. 
1st  mtg,  $800,000,  gold.  ($1.-1    1902       5  g  A.O  755,000  See  text 

000) .c*j  Northern  Trust  Co.,  Chicago,  Trustee. 

Eaninment  notes 35.000     .    

Bonds. — Of  the  consol.  mtge.  bonds,  enough  are  reserved  to  retire  the  1st 
mtge.  5s  and  $35,000  equipment  notes;  remainder  are  reserved  for  ex- 
tensions and  Improvements  under  certain  restrictions.  They  are  subject 
to  call  on  any  Int.  day  on  60  days'  notice  at  103.  The  first  mtge.  bonds 
mature  serially  as  numbered,  $15,000  on  Oct.  1  1907  and  $15,000  each  year 
till  1921;  remainder  Oct.  1  1922.  Redeemable  on  any  Interest  day  on  60 
days'  notice  at  103  and  Interest.  Interest  Is  payable  at  First  National  Bank, 
Chicago. 

ROAD. — Operates  89  miles  of  track,  Including  an  extension  of  33  miles 
to  Sumner,  completed  in  Oct.   1903.     Leases  Sumner  to  Waverly,  21.9 
miles,  which  Is  Included  In  the  89  miles. 

EARNINGS. — For  12  months  ending  Nov.  1  1908,  gross,  $226,979;~net 
(after  taxes),  $97,511;  interest,  $38,500;  surplus,  $59,011. 

OFFICERS.— Pres.,  L.  S.  Cass;  V  -P..  J.  F.  Cass;  Treas.  and  Auditor 
E  A.  Boge-s;  Sec.  F.  E.  Farwell;  Gen.  Man.,  C.  D.  Cass. — V.  78.  p.  230 
289,  2386;  V.  86,  p.  1161:  V.  87,  p.  1665. 

WATERVILLE,  MAINE. 
WATERVILLE  &  FAIRFIELD  RY.  &   LIGHT. 

Default. — Interest  on  $160,500  Class  B  bonds  was  defaulted  May  1  1900. 
On  May  20  1909  application  was  made  in  Supreme  Court  at  Augusta  for  the 
appointment  of  a  receiver.     V.  88,  p.  1314. 

ORGANIZATION.  — In  December  1897  the  stockholders  agreed  to  give 
the  bondholders  the  right  for  five  years,  or  until  the  company  shall  be  in  a 
position  to  meet  all  Its  fixed  charges,  to  elect  a  majority  of  the  board  of 
directors,  the  bondholders  In  turn  having  exchanged  their  $200,000  of  6% 
bonds  for  a  like  amount  of  20  year  5s. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity 

Stock  $200,000  ($100^. ..      _.  $200,000 

Prior  lien  bonds 1897  5  M-N  40.000   May  1    1937 

Consol    mtg    Class    "A"    and  (    1897  5  M-N  200  000   May  1    1937 

Class  "B   ^American  Trust  Co.,  Boston.  Trustee. 

ROAD. — Operates  5  miles  of  trolley  between  Fairfield  and  Watervllle, 
and  furnishes  lleht  and  power  for  miscellaneous  purposes. 

EARNINGS. — For  year  ending  June  30  1909,  gross  (Electric  Light  & 
Street  Ry.),  $85,656;  net,  $9,874;  charges,  $9,213;  surplus,  $661. 

OFFICERS. — Pres.,  Geo.  K.  BoutePe,  Watervl'le-  Treas..  H.  D.  Bates, 
Watervllle;  Gen.  Mgr.,  Ralph  J.  Patterson,  Watervllle,  Me. — V.  88,  p. 1314. 

WEBB  CITY,  MO. 

SOUTHWEST  MISSOURI  RAILROAD  CO 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept  1  1906  acquired  the  Southwest  Missouri  Electric  Ry. 
and  the  Webb  City  Northern  Electric  RR. 

STOCK  AND  BONDS —        Date.       Interest.    Outstanding.       Maturity. 

Stoeti  $5,000  000 $3,500,000     

General  and  refunding  mort-1    1906       5g  M-S  550.000  .Sept.  1  1931 

gage  $5,000,000  gold  ($l,-}Int.  at  Harrlsburg  (Pa.)  Trust  Co.,  trustee; 

000) I     or  National   Bank  of  Commerce    N.  Y. 

Webb     City     Northern     mtgl   1905       5  g  M-S  200.000     Sept.,  1923 

$200  ooo  gold cjlnt.  at  Sare  Dep.  &  Tr.  Co..  Pitts,    trustee. 

Southwest    Missouri    Electric  I    1903        5  g  M-S  1 ,150,000  Sept.  1  1923 

Rv    refunding  and  exten-  harrlsburg  Trust  Co.,  Harrlsb.,  Pa.,  trustee. 

slyn  mtg  $1,500,000 jlnt.  payable  at  Nat.  Bk.  of  Commerce,  N.  Y 
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Bonds. — Of  the  $5,000,000  new  bonds,  $1,350  000  are  reserved  for  prior 
liens  and  $3  lOO.Ooo  for  Improvements  and  extensions 

EARNINGS. — For  year  ending  Aug.  31  1909,  gross,  $490,373;  net,  $225,- 
964;  interest,  $109,599;  surplus,  $116,365;  Year  ending  Aug.  31  1908. gross, 
$474,473;  net,  $216,219:  interest,  $106,469;  surplus,  $109,750. 

ROAD. — Operates  73  miles  of  track  connecting  Carthage,  Cartervllle, 
Webb  City,  Prosperity,  Porto  Rico,  Duenweg-Oronogo,  Neck  City,  Purcell, 
Alba,  Joplln,  Villa  Heights  and  Chltwood,  all  in  Missouri,  and  Galena  In 

OFFICERS. — Pres.  and  Treas..  A.  H.  Rogers,  Joplin,  Mo.;  V.-P.,  E.  Z. 
Wallower,  HarrUburg.  Pa.;  Sec.,  A.  G.  Knlsely,  of  Harrlsburg,  Pa. — V.  77, 
p.  38-    V    80    p.   1972;    V.  83.  D.  752. 

WEST  CHESTER,  PA. 

THE  WEST  CHESTER  STREET  RAILWAY  CO. 

ORGANIZATION.  — incorporated  In  Pennsylvania  Aug.  4  1890.  Owns 
the  Chester  Valley  Electric  Light  Heat  &  Power  Co.  and  the  Coatesvllle 
Electric  Light  Heat  &  Power  Co.     Franchises  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanamg.       Maturity. 

Stock  $1,000,000  ($50) $1,000,000 

First  mtg  $1,000,000  ($1,000/  (    1902       5  g  FA  1,000,000   Aug    1    1932 

gold c'Unt.  at  West  End  Trust  Co.,  Phlla.,  trustee 

Bonds. — No  sinking  fund  and  bonds  not  subject  to  call. 

EARNINGS. — For  fiscal  year  ending  June  30: 
Year —  Gross.  Net.        Int.&  Taxes.   Surplus. 

1909 $131,377  $56,027  $50,155  $5,872 

1908 125,934  56,381  45,333  11,048 

1907 .. 100,422  45,898  36,712  9,186 

ROAD. — In  operation  from  Lenape,  through  West  Chester,  to  Downlng- 
lon  and  Gallaghervllle,  18  m.;  gauge.  5  ft.  2  X  in.;  rails,  70-lb.  T;  20  cars.  Ex- 
tension Lenape  to  Kenneth  Square  was  completed  Oct.  1  1904.  An  extension 
from  Gallaghervllle  to  Coatesvllle  completed  Nov.  5  '06.   Total  track.  30  m. 

OFFICERS. — Pres.,  Meyer  Sehamberg;  Sec,  Jonas  Rice;  Treas.,  Geo 
D.  Woodslde,  all  of  Philadelphia;  Supt.,  E.  W.  Goss,  West  Chester. — V.  84 
p.  340.  392. 

WEST  CHESTER  &  WILMINGTON  ELECTRIC  RY. 

ORGANIZATION. — A  consolidation  on  March  26  1908  in  Pennsylvania 
of  the  West  Chester  &  Wllm.  Elec.  Ry.  of  Pa.  (chartered  Dec.  14  1907  in 
Penn.)  and  the  West  Chester  &  Wilm.  Elec.  Ry.  of  Del.  (chartered  Jan.  24 
1908  In  Delaware).  Proposes  to  connect  Wilmington  and  West  Chester, 
17  miles.  Private  rights  of  way  already  secured.  Proposes  to  carry  freight 
as  well  as  passengers. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $450,000 (?)  

Preferred  $50,000  ($50) 5%  (?)  

1st  mtge  $500,000  gold \    1908  5  A-O  $400,000   April  1  1938 

/Int.  at  Sec.  Tr.&SafeDep.Co.,  Wilm..  trustee 

Stock  and  Bonds. — There  is  $400,000  stock  out.  Bonds  have  a  sinking 
fund  of  20%  of  net  earnings,  and  are  subject  to  call  at  105  after  5  years. 
$100,000  are  reserved  for  extension  of  line  to  tidewater. 

OFFICERS. — Pres.,  Thos.  E.  OConnell;  Sec.  and  Treas.,  C.  P.  Faucett. 
—V.  87.  p.  40;  V.  88,  p.   102.  

WHEELING,   W.  VA. 
WHEELING  TRACTION.— A  trolley  road. 

ORGANIZATION.— Reorganized  Jan.  1  1901  as  a  consolidation  of  the 
Wheeling  Ry.,  the  Bellalre  Bridgeport  &  Martin's  Ferry  Ry  and  the 
Moundsvllle  Benwood  &  Wheeling  Ry.  Company  owns  a  tritte  over  39 
40ths  of  the  capital  stock  of  the  Citizens'  Street  Ralhvav  Co..  and  leases 
same  for  99  years  Owns  the  entire  capital  stock  of  the  Steubenvllle  Ar 
Wheeling  Traction  Co.  Owns  the  capital  rtock  of  the  Wheeling  &  Western 
RR.  and  the  Bellalre  South  Western  Traction  Co.  See  latter  company  be- 
low.    V.  83,  p.  563,  753.     In  Jan.  1906  acquired  control  of  Panhandle  Trac. 

Franchise  Ordinance  Adopted  — On  May  29  1907  the  ordinance  amending 
this  company's  franchise  was  passed  by  the  City  Council.     V.  84,  p.  1369 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.  I  ust  alv..  &c. 

Stock  $2,000,000  ($100) J2,00O.00(i  July  '09  1% 

Wheeling    Traction    1st    mtgl    19,11        5  g  J-J  1,750,000  Jan    1     1931 

$2,500,000    ($1,000,   $500>  )     Cle\ eland  Trust  Co.    Cleveland,  trustee. 

gold _      .c'llnterest  at  Nat    Bank  of  Commerce,  N.  Y. 

Wheeling   Ry  1st  mtg$500,-f   1892       6  g  MS  500,000     Sept     1922 

000  gold  $1,000 c*  ifnt.  at  Central  TnwiCo.,  N    Y.  Citv.  trustee. 

Bellalre  Bridgeport  &  Martins  1    1893       6  g  A-O  150,000     Oct  1   1913 

Ferry     1st     mtg     $150,000  )Suhj   to  call  on  any  A&O  on  &  after  Oct.  1 '08 

gold  $1,000 - c'&r  .  Int.  at  Farmers  Loan  &  Trust,  N    Y  -trustee. 

Moundsvllle       Benwood       &)    1897        6  A-O  100.000     Oct  1  1927 

Wheeling.. ...      ..    .  iSuhjei-t  to  call  at  par  after   \prll   1    1908. 

Bonds  — Of  the  new  $2,500,000  mtg.,  $750,000  Is  reserved  to  retire  prior 
lens.     Can  be  called  on  any  Interest  day  at  105  upon  30  days'  notice.  .  The 
Wheeling  Ry.  1st  6s  are  subject  to  call  aftar  Sept.  1  1912. 

Dividends.  F'rst  dividend  of  1%  was  oald  ->n  Jan  10  '903  and  1%  was 
again  paid  on  July  1  1903.     None  to  July  1909,  when  1%  was  paid. 

ROAD:  -Operates  44.2  miles  of  track  In  Wheeling  and  suburbs,  extend 
lng  to  Bridgeport.   Moundsvllle,  Bellalre,  Benwood  and  Martin's  Fe.rrv. 

OFFICERS.— Pres.,  T.  H.  Conderman,  4)7  Wal  .ut  Street.  Fhlla., 
V.-P.,  B.  W.  Peterson  and  J.  J.  Hollowav;  Sec  and  Treas..  W.  A.  Shirley; 
Gen.  Mgr.,  G.  O.  Nagle.— V.  84.  p.  1369;    V.  88,  p.  946,  1561. 

(1)  Steuben vilie  &  Wheelinc  Traction  Co. 

ORGANIZATION.  -Tills  company  In  Sent.  1905  acquired  by  deed  all  the 
property  uf  the  Steuhenvllie  Mingo  4  Ohio  Valley  Traction  Co..  subject  to 
the  $150,000  bonds  of  that  company  In  table  below.      V.  81,  p.  1101. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.       Maturity. 

Stock  $650,000 $500,000 

First  mtg  $650,000  guar  gold  J    1905       8  g  M-N  500,000  May    11935 

($i,000i .  \Int.  at  Dollar  Sav.  &  Tr.  Co.,  Wheellng.trustee 

Steub  Mingo  &  Ohio  Val  1st  I    1000       5  g  J  J  150,000  Jan     1   1920 

mtg  $150,000  z  ($1  .000)  _c*  Unt.  at  the  Trust  Co.  of  America.  NY  .trustee. 

Bonds. — Of  the  $B5".ooo  new  bonds,  $150,000  are  reserved  for  prior  liens. 
The  new  bonds  are  subject  to  call  on  and  after  May  1   1908  at  1  <>2  and  Int 
No  sinking  fund      They  are  guar    prln.  and  Int.  by  end.  by  Wheeling  Tiac. 
tlon  Co.      Entire  Issue  of  Steubenv  llle  Mingo  4.  Ohio  Valley  bonds  Is  subject 
to  r-all  at  par  upon  3  months'  notice  after  Jan.  1   1  <>1  n 

ROAD. — Operates  17.6  miles  of  track  from  Wheeling  to  Brilliant.  The 
extension  to  Martins  Ferry  Is  completed  and  In  operation  as  far  as  Ray- 
land,  O.     Power  house  is  located  at  Brilliant. — V.  81,  p.  1101. 

(2)  Panhandle  Traction  Co. 

In  Jan.  1906  c  ntrol  was  acquired  by  the  Wheeling  Traction  Co.,  which 
owns  all  but  6  shares  of  stock. 

STOCK  A,\'D  LON'US-        Date.        interest.       Outstanding.     Maturity. 

Stock  $500,000  ($100)..      .    .  $500,000       --      .    . 

First      mtg      $500,000      gold  j    1903        Sg  AO  427,000   April  1  1933 

($1 .000  and  S500)  ....    .r-'llnt.  at  Knickerbocker  Tr.  Co.,  N.  Y..  trustee. 

Bands. — Are  subject  to  call  on  any  Interest  date  to  1912  at  105  and  Int.. 
thereafter  at  par  and   Int.  on   .'to  days'   notice. 

ROAD. — Operates    17.5    miles   of   track   from  Wheeling  to  Leazureville. 
mostly  on  private  right  of  way.     County  franchises  are  perpetual.     Stand 
ard  gauge;    70-lb.  T  and  90  lb.  girder  rail. 

(3)  Bellalre  South  Western  Traction  Co. 

ORGANIZATION.— Incorporated  in  Ohio.  Stock  Is  owned  by  the 
Wheeling  Traction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com.  $500,000  ($100) See  text 

1st      mt»e,      $500,000.      e-Mdl     1906        5  «■  M-N  $."»0.ru>o    Nov    1    1926 

($1,000)...    r&c*llnt    at  Dollar  Sav.  &Tr.  Co..  Whcelg.  Trust 

Bonds. — Redeemable  on  and  after  May  1  1908  at  102.  Bonds  are  guar- 
anteed, p.  &  I.,  by  the  Wheeling  Traction  Co.;  they  are  to  be  used  to  con- 
struct the  road. 

ROAD. — Operates  2  miles  from  Bellalre  to  Shadyside. 

(4)  Wheeling  &  Western  Ry. 

ORGANIZATION. — Incorporated  In  Ohio  In  March  1901.  Stock  ($500.- 
000)  Is  owned  by  the  Wheeling  Traction.  Bonds,  $500,000;  none  Issued. 
Owns  7H  miles  of  track  between  Wheeling  Creek  terminus  of  Wheeling 
Traction  Co.  to  Barton.  O.     To  be  extended  to  St.  Clalrsvllle,  O. 

CITY   &    ELM    GROVE   RR.— A   trolley   road. 

In  1907  control  changed  hands  and  officers  elected  as  below.     V.  85, p. 654. 


ORGANIZATION. — Incorporated  in  West  Virginia  and  owns  control  of 
the  City  Railway  Co.,  the  Wheeling  &  Elm  Grove  Ry..  the  Wheeling  Park 
Association  and  the  Suburban  Light  <Sc  Water  Co. 

STOCE    \ND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock  $2,000.000 ..        $2,000,000     

Cons  coll  trust  mtg  $2,500,-1    1906       5  g  J-J  1,100,000  July    1  1936 

000  gold  ($1,000) \  Int.  at  Union  Trust  Co.,  Pittsburgh,  trustee 

Tnderlylng  liens... .  205,500   Mch    11928 

Wheeling    &    Elm    Grove   lstj   1901        5AO  760,500  April  1  1931 

mtg$l,000,000($1.000)g.c•  llnt.payableat  Wheeling  Title*  Tr.Cctrustee 

Bonds.— Of  the  $2,500,000  new  bonds  $1,000,000  are  reserved  to  retire 
prior  liens.  Are  subject  to  call  on  any  Interest  date  at  105  and  Int.  V.  83, 
p  491.  The  authorized  amount  of  the  Wheeling  &  Elm  Grove  Ry.  mtp. 
was  originally  $1,250,000.  but  wa3  reduced  In  Sept.  1906  to  $1,000,000. 
V.    83.   p     379,   491  .  625. 

EARNINGS. — For  calendar  year  1908.  gross,  $324,679;  In  1907.  gross. 
$340,584;  in  1906,  gross,  $314,680. 

ROAD.  — Operates  32  miles  ol  track  in  Wheeling  and  to  Elm  Grove. 
Point  Mills  and  West  Alexandei .— V.  83.  p.  379,  491,  625;  V.  85,  p.  654. 

OFFICERS. — Pres.,  John  A.  Howard;  Sec,  Charles  Madden;  Treas., 
W.  C.  Handlan;  Gen.  Mgr.,  J.  W.  Smith. 

WILMINGTON,  DEL. 

WILMINGTON  NEWCASTLE  &  SOUTHERN  RY. 

Receivership. — In  June  1907  Chancellor  Nicholson  at  Dover  appointed 
Wllmer  Palmer  and  J.  C.  Glgson  receivers.  V  84,  p.  1553.  Foreclosure 
proceedings  have  been  Instituted.     V.  85.  p.  922. 

ORGANIZATION. —  Incorporated  In  Delaware  In  March  1904  aa  a  con- 
solidation of  the  Wilmington  &  New  Castle  Electric  Ry.  and  the  New  Castle 
&  Delaware  City  Ry.  (latter  formerly  leased  to  former) 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common,  $160,000  ($10) $160,000     

Preferred, 6%  cumulative  af-l 170.000 

ter  1907,  $170. 000    . f 

General  consol  mtg  $650  000  j   1904  5  J-D  400.000  June  1  1934 

($500) Unt.at  Sec.Tr  &  Sale  Dep.Co., Wilm 'n.  trustee. 

Bonds. — Remaining  bonds  reserved  for  future  extensions,  improvements, 
etc.     May  be  redeemed  on  any  Int.  day  after  June  1  1909  at  105  and  Int. 

ROADS. — Operates  trolley  road,  about  17  miles,  between  Wilmington 
and  Delaware  City. 

OFFICERS. — Pres..  T.  Bavard  Helsel:  V.-P.,  Wlllard  Saulsbury:  Sec., 
C.  P.  Holcomb;  Treas.,  J.  Chester  Gibson. — V.  85,  p.  922. 


WILMINGTON,  N.  C. 

TIDEWATER  POWER  CO. 

ORGANIZATION. — Incorporated  In  1907  In  North  Carolina.  On  Oct. 
17  1907  leased  the  Consolidated  Railways,  Light  &  Power  Co.  for  99  years 
(see  terms  below) .  Owns  991  shares  of  the  1 ,000  shares  pref .  stock  of  latter 
comnany  and  also  3,492  shares  of  3,500  shares  common  stock. 

STOCK —  Date.        Interest.     Outstanding.      Maturity. 

Common  $600,000 $600,000     

Pref  $600,000  5%  cum 555.000         See  text. 

First     mortgage     $2,000,0001   1908        5gJJ  200,000  Jan    1    1948 

($1,000)  gold c*  (Int.  at  Carnegie  Trust  Co..  N.  Y..  Trustee 

Bonds. — Mortgage  covers  railway  In  Wilmington  owned  by  company, 
extensions  to  the  gas  and  electric  plants  of  Consol.  Rys.  Lt.  &  Pow.  Co. 

m^'le  hv  Tidewater  Power  r»n       also  stock  of  Ponsol     r>,-Q     T.t      <*-    Pow.   Co. 

and  lease  executed  by  latter  company  to  former.  Additional  bonds  may 
be  issued  at  85%  of  cost  of  new  property  and  extensions,  but  only  when 
net  earnings  equal  50%  more  than  int.  on  all  bonds  out  and  including 
amount  to  be  issued.  Bonds  are  subject  to  call  Jan.  1  1913  in  entirety  only 
at  4  weeks' notice  at  105.     Sinking  fund  of  1%  starts  1913.     V.  89,  p.  471. 

lnvi.it-  i  is.  —  o  'o  per  annum  Is  uelng  paid  on  preferred  (H%  monthly 
oml'M  i"   '■"!     ind    Tnlv) 

EARNINGS.— Year  ending  Dec.  31  1908,  gross.  $271,030;  net,  $95,183; 
charges,  $40,645;  surplus,  $54,538.  In  1907,  gross,  $236,092;  net,  $80,209; 
charges,  $48,501;    surplus.  $31,708. 

OFM JKKS.—  Pres.,  Hugh  MacRae;  V.  P.,  M.  F.  H.  Gouverneur;  2d 
V  P.  M  T  Ftever-  Sec..  H  Woollcott;  Treas  R.  J  Jones:  Gen.  Mgr., 
A.  B.  Skelding.     V.  85,  p.  42,  1144;  V.  86,  p.  1161,  1468;  V.  89,  p.  471. 

(1)     Consolidated  Railways,  Light  &  Powei  Co. 

Lease. — On  Oct.  17  1907  was  leased  to  Tidewater  Power  Co.  for 99  years. 
Rental  Is  Int.  on  bonds  and  5  %  on  outstanding  common  and  preferred  stock, 
also  5%  on  $105,000  surplus. 

ORGANIZATION. — Incorporated  in  North  Carolina  on  April  24  1902 
and  Is  a  consolidation  of  the  Wilmington  Street  Ry.,  Wilmington  Gas  Light 
Co.,  Wilmington  &  Sea  Coast  RR.  Wilmington  Dummy  Line  and  the  Wil- 
mington Electric  Light  Co  Operates  entire  street  railway,  electric  light 
and  gas  systems  of  the  city.  All  franchises  stated  to  be  perpetual;  street 
railway  franchise  is  exclusive  until  1937. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.        Maturity 

Common  $350,000   ($100) $350,000     See  text. 

Preferred  $150,000  5%  cumu-l    100.000     See  text. 

lative  ($100)   I 

First  mtg  $600,000  gold  ($50,/   1902       5  g  J-J  566.800  July    11932 

$100.  $500  and  $1  . 000)... c Unt.  at  Safe  Dep.  &  Tr.  Co.,  Bait., Md.,  trustee. 
Bonds. — A  slnklna  fund  commenced  July  1  1904,  to  which  1%  per  annum 
of  outstanding  bonds  Is  payable  until  1914;  1  V2  %  annually  until  1924  and 
2%  per  annum  thereafter.  Proceeds  to  be  Invested  in  the  bonds  at  not 
exceeding  105  and  int.,  but  bonds  are  not  subject  to  call.  $33,200  bonds 
have  been  retired  by  the  sinking  fund. 

ROAD. — Owns  25.6  miles  of  track.  1.50  miles  of  which  areleasedto  the 
Atlantic  Coast  Line  RR.  Co.  until  1936.  30  cars.  56,  60  and  75-lb.  T 
rail.  In  1909  supplied  19,362  incandescent  lights;  142  arc  lights  and  96 
tungsten  lamps.     Has  14.67  miles  of  gas  mains. — V.  85,  p.  40,  1143. 

WINONA,  MINN. 

WINONA  RAILWAY  &  LIGHT  CO.— A  trolley  road. 

Is  controlled  bv  Interests  allied  with  the  La  Crosse  Water  Power  Co. 

ORGANIZATION  -Incorporated  in  West  Vlnrlnla  on  March  4  1896. 
Controls  all  electric-lighting  and  electric  power  business  in  Winona,  in  ad- 
dition to  the  street  railway.  Street  railway  franchise  expires  In  1933  and 
electric  light  franchise  in  1929.     Owns  the  Minnesota  Light  &  Power  Co. 

On  April  9  1907  the  directors  authorized  the  Issue  of  the  $500,000  mort- 
gages   below. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $400,000  ($100) $365,000     

1st       mtge       $500,000       gold]    1907        5  g  J-J  Son, 000   Jan      11927 

($1,000)  sinking  fund c'flnt    at  Old  Colony  Trust  Co.,  Boston.  Trus. 

Bands. — Can  be  called  at  105  and  Int.  on  any  Int.  day.  Sinking  fund 
starts  Jan.  1  1910  with  not  less  than  $5,250  and  Increases  gradually  until 
192?.  when  $10,500  Is  paid:  $10,500  is  again  paid  up  to  and  Including  1925. 
$360,000  of  the  bonds  outstanding  were  issued  to  retire  the  $360,000  bonds 
of  1904. 

ROAD. — Operates  6.75  miles  of  track  in  Winona.     40  60-lb   T  rails, 

OFFICERS. — Pres.,  W.  J.  Ferris:  V.-P.,  D.  R.  Niver;  Treas. „  E.  G. 
Boynton. — V.   79,   p.   735. 

WINSTON-SALEM,  N.  C. 
WINSTON-SALEM  RAILWAY  &  ELECTRIC  CO.— A  trolley  road.     In 

Nov.  1809  the  road  was  purchased  by  the  Fries  Mfg.  &  Power  Co.  and  con- 
solidated with  It 

ORGANIZATION.  &c — Incorporated  in  1891  for  99  years.  Franchise 
In  Winston  Is  perpetual  and  in  Salem  expires  In  1940 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity. 

Stock,  com.  $600,000  ($100)    _ $57 '.000 

Pref  6%  none.  $100  ($100.000) 100.000 

1st  mtg.  $500  000.  tr  ($1  .0001  J     1900         5  g  J-J  461 .000    Jan      11940 

optional  Jan  1  loio  at   110J  Tnt.  at  Trust  Co.  of  Amer..  N  Y..  trustee. 

Bonds. — The  $39.ono  bonds  unissued  are  deposited  as  collateral  for  a  loan. 

ROAD. — Operates  10  miles  of  track.  288  arc  and  17.2H1'  incandescent 
lights,  and  furnishes  power  for  manufacturing  purposes.  Also  a  50-ton  ice- 
plant,  park  .-md  attractions       37  ears    Including  tral 

E  \PNT\Tr:«  — P  ■•■  llse-il  ve;i-'  end  In"-  Nov.  an  too  (Fries  Wfp\  &  Power 
Co  »,  gross.  $209,587:  net.  $64,046;  Interest.  $23,050;  surplus.  $40,996;  In 
1907.  gross.  $229,202:  net,  after  taxes.  $54,777;  Interest,  $23,050:  surplus, 
$31,727. 

OFFICERS.— Pres.,  H.  E.  Fries:  V.-P..  W.  A.  Blair  and  F.  H.  Fries; 
Sec.  and  Treas..  B.J.  Pfohl:  all  of  Winston-Salem.— V.  74.  p.  1088,  1091. 
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WORCESTER,  MASS. 

WARE  &  BROOKF1ELD  ST.  RV.-A  trolley  road. 

ORGANIZATION.— Incorporated  In  Massachusetts  In  Oct.  1905,  and  Is 
successor  to  the  Hampshire  &  Worcester  St.  Ry.,  sold  on  Sept.  30  1905. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity. 

Stock  -  $100,000     

Hamp'&Wor  1st  mtg,  $135,-1     1901        5gJD  135,000   Dec     11921 

000  gold  ($1,000) c'JInt.  at  Amer.  Trust  Co.,  Boston,  Trustee. 

Bonds. — No  s.  f.  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  Sept.  30  1908,  gross,  $25,497;  deficit 
from  operation,  $2,005;  charges.  $7,432;  total  deficit,  $9,437.  In  1907, 
gross,  $24,554;  deficit  from  operation,  $1,119;  charges,  $6,875;  total  deficit. 
$7  994. 

ROAD. — Operates  12  miles  of  track  between  Ware  and  W.  Brookfield. 
and  between  Ware  and  Gllbertvllle,  and  connects  with  the  Springfield  & 
Eastern  St.  Ry.  and  Warren  Brookfield  &  Spencer  St.  Ry.     12  pass.  cars. 

OFFICERS.— Pies.,  Clias.  N.  Barnard.  Boston;  Treas.,  E.  \V.  Gilbert. 
Boston;  Supt.,  D.  E.  Pepin    Ware.— V.  79.  p    2642;  V.  81,  p.  777,  1175. 

YOUNGSTOWN,  OHIO. 
MAHONING  &  SHENANUO  RY.  &  LIGHT  CO.  _  HnnB 

ORGANIZATION. — Incorporated  in  Pennsylvania  on  May  23  1905.  and 
owns  all  the  properties  of  the  Pennsylvania  &  Mahoning  Valley  Ry..  and  a 
controlling  Interest  of  the  capital  stock  of  the  Youngstown  Park  &  Falls  St. 
Ry.  Co.  and  the  Wheatland  St.  Ry.  Co.;  also  owns  more  than  90  %  ol  the 
($2  500,000)  stock  of  the  Youngstown-Sharon  Ry.  &  Light  Co..  which  In 
turn,  throuirh  ownership  of  their  stocks  and  bonds,  controls  the  Youngstown 
&  Sharon  St.  Ry..  the  Valley  St.  Ry.,  the  Sharon  &  Wheatland  St.  Ry.. 
the  Sharpsville  Electric  Lt.  Co.,  the  Sharon  Gas  &  Water  Co.,  the  Shenango 
Valley  Electric  Lt.  Co.  and  the  Youngstown  Consolidated  Gas  &  Electric. 
Also  owns  entire  capital  stock  ($500,000)  of  the  Sharon  &  New  Castle  Rys. 

STOCK  AND  BONDS —        Date.        Interest     Outstanding.       Maturity 

Com.  $6,000,000  ($100).. 

Pref ,5% cum. $4 .000. 000 ($100) -. 

1st   con   ref   mtg.     $10,000,-1    1905       5  g  J  J 

000.  gold /New   York   Trust 

Pa  &  M  V  1st  and  refundlngl    1902       5  g  M-N 

mtg,      $2,750,000.      gold 

($1,000) -,c 

New  Castle  Traction  1st  mtg/    1897       5  g  M-N  500.000   May    1  1927 

$500,000.  gold  ($l,000).c*\  Int.  at  Union  Tr.  Co.,  Pittsburgh,  trustee. 
NC  Flee  Co  1st  M,  $200,000,  g  1897  5g  200,000   Men    1   1927 

Lawrence      Gas       mortgage,/    1884  6  50.000         See  text. 

$50,000 \  Safe  Dep.  &  Tr.  Co..  Pittsburgh,  trustee. 

Y-SRy  &  Lt  1st  mtg  $2,500,-1    1900       5  g  J- J  2,440,000  Jan     11931 

000  ($1,000)  gold  sf c'/Int.  at  N.  Y.  Trust  Co..  N.  Y., 

Y-S  Ry  &  Lt  2d  mtge.     ln-1    1901  M  500.000 

come  gold.  / 


$6,000,000 

4,000,000     

3.419.000   Jan      1  1916 
Co.,    New   York,   trustee. 
2,000.000  May    1  1922 


Vint,   at   N.   W.    Harris    &   Co.,    New    York 
*J  U.  S.  Mortgage  &  Trust  Co.,  N.  Y..  trustee. 


trustee. 
Men    1  1927 


Sh    &   New   Castle   1st  mtg 
$500,000,  g.   ($1,000),  S    f 
guar,  p  and  1 c* 

Mahoning    Valley    S    E     1st' 
mortgage 


1901        5  g  J-J  360  000 

Interest  at  New  York  Trust  Co.. 


July    1  1931 
N  Y,  trustee. 


'     11 
.  Ne 


1903  125.000  July    1  1923 

New  Castle  Savings  &  Trust  Co.,  tnnt.ee. 
Bonds. — Of  the  Pennsylvania  &  Mahoning  Valley  Ry.  bonds.  $750,000 
are  reserved  to  retire  prior  liens  of  like  amount:  a  sinking  fund  of  $50,000  per 
annum  commences  alter  10  years.  The  Youngstown-Sharon  1st  mtg. 
Bonds  can  be  called  at  115  and  lnt.|on  any  Int.  date;  $110,000  have  been  ac 
quired  by  sink.  fund.  For  lien  covered  by  these  bonds,  see  "Street  Rail- 
way" section  of  June  24  1905.  The  Sharon  &  New  Castle  bonds  are  subject 
to  call  at  115  and  Int.  on  any  Int.  date;  $21,000  have  been  acquired  by 
sink.  fund.  For  Hen  of  these  bonds  see  "Street  Railway"  section  of  June  24 
1905.  Of  the  $10,000,000  new  1st  consol.  and  ref.  bonds,  $5  675,000  are 
reserved  to  retire  all  prlr.r  Hens  and  $906,000  for  future  Improvements 
and  extensions.  The  Lawrence  Gas  Co.  bonds  matured  In  Aug.  1909, but, 
owing  to  financial  difficulties  of  that  company,  they  were  not  retired. 


EARNINGS. — For  cal.  year  1908,  gross  earnings  from  oper.  of  company 
and  controlled  companies,  $1,747,928;  oper.  exp.  and  taxes,  $1,159,175; 
net.  $588,753.  In  1907,  gross  earnings  from  oper.  of  company  and  con- 
trolled companies,  $1,900,663;  oper.  exp.  and  taxes,  $1,149,859;  net, 
$750,804. 

ROAD. — Operates  about  149  miles  of  track,  comprising  the  street  rail- 
ways In  and  between  Youngstown,  Warren,  NUes,  Lowell  vllle,  Leavlttsburg, 
Glrard,  Struthers,  i.denburgand  Hubbard  in  Ohio,  and  New  Castle,  Sharon, 
South  Sharon,  Wheatland,  West  Middlesex  and  Sharpsville  In  Penn.;  also 
the  lighting  properties  of  Youngstown,  New  Castle,  Sharon  and  Sharpsville, 
with  lighting  contracts  covering  Intervening  and  neighboring  districts. 

OFFICERS. — Pres.,  Norman  McD.  Crawford,  Youngstown;  Sec,  Leigh- 
ton  Calkins.  New  York:  Treas..  S.  C.  Rogers,  Youngstown;  Asst.  Treas., 
E.  G.  Dunlap,  Youngstown:  Aud.,  E.  D.  Gault,  Youngstown. — V.  81, 
p.  726.  1044;  V.  82,  p.  692;  V.  87,  p.  1479. 


YOUNGSTOWN  &  SOUTHERN  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Ohio  on  May  9  1903  under  the 
General  Railroad  Laws.     Controls  7,000  acres  of  coal  lands. 

S  I'OCK  AND  BONOS—         Date.        Interest.    Outstanding.        Maturity. 

Stock.  $1,800,000  ($100). $1,800,000      

1st     mtg,     $1,500,000,     gold)    1903       5  g  A-O  937,000  Oct     11928 

($1,000),  s  f c*/      Interest  at  New  York  Trust  Co..  trustee. 

Bonds.-  -A  s.  f.  of  5%  per  annum  of  ootids  outstandlnu  commenced  after 
5  years       See  V.  77.  p    2160.      Bonds  are  not  sublect  to  call 

ROAD. — Operates  51  miles  of  road  from  Youngstown  to  East  Liverpool 
and  Salem.     70-lb.  T  rail. 

OFFICERS. — Pres.,  John  Stambaugh,  Youngstown;  V.-P.,  Chas.  Booth, 
Youngstown:  Sec.  and  Treas.,  David  Todd,  Youngstown;  Gen.  Mgr.,  E.  H. 
Raupp. — V.  80,  p.  2400. 


YORK,  PA. 

YORK  RAILWAYS.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Pennsylvania  Nov.  16  1907  as  a 
consolidation  of  properties  operating  In  York  and  vicinity.  V.  85,  p.  1403. 
Franchise  perpetual. 

The  following  companies  have  been  consolidated  or  merged: 
York  Street  Railway  Co.,  York  Haven  Street  Ry.  Co.. 

Wrlghtsvllle  &  York  Street  Ry.  Co.       Red  Lion  &  Windsor  Street  Ry.  Co. 
York  &  Dover  Electric  Ry.  Co.,  Hanover  &  York  Street  Ry.  Co. 

York  &  Dallastown  Ry.  Co., 

Owns  entire  capital  stock  of  Edison  Electric  Light  Co.  and  York  Suburban 
Land  Co.;  also  all  of  stock  of  York  Steam  Heating  Co.  V.  85,  p.  1463. 
The  Edison  Electric  Light  Co.  does  a  majority  of  the  light,  heat  and  power 
business  In  York. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common    $2,500  000... $2,500,000     

Pi  ef.  $2 ,000  .000,  5%  cum l.sno.OOO     

1st  mtge  &  coll  tr  $10,000.0001    1907       5  J-D  3,759.000   Dec   1    1937 

gold   ($1,000) c* /Guar.  Trust  &  Safe  Dei     Co..  Phlla  .Trustee. 

Stock  and  Bonds. — Pref.  stock  Is  cumulative  3  years  from  date  of  Issue. 
The  stock  of  the  controlled  Edison  Elec.  Light  Co.  and  York  Suburban 
Land  Co.  are  deposited  as  additional  security  for  the  bonds.  $2,000,000 
bonds  are  reserved  for  specific  purposes  and  the  remaining  $4,241,000  can 
only  be  issued  under  certain  restrictions.  No  sinking  fund.  See  particu- 
lars of  bonds,  property,  &c,  in  V.  87,  p.  40.  Stocks  and  bonds  are  listed 
on  the  Phila.  Stock   Exchange  V.  89,  p.  412.  •< 

EARNINGS. —  For  year  ending  Nov  30  1908  of  properties  owned,  gross, 
$592,150;   net.  $206,099-  Int.   &  taxes,  $192,445;  surplus.  $13,654. 

ROAD. — Owns  and  operates  about  78  miles  of  track  ccnti  r.ng  In  York, 
Including  an  Interurban  line  between   Hanover  and  York.   18.8  miles. 

OFFICERS. — Pres.,  W.  F.  Bay  Stewart,  York:  V.-P.  and  Gen.  Mgr.. 
Gordon  Campbell;  Sec.  and  Treas.,  Joseph  J.  Bowser — V.  85,  p.  1403, 
1463;  V.  86,  p.  339,  796;  V.  87,  p.  40,  481;  V.  89.  p.  412. 


ELECTRIC  RAILWAYS  IN  ISLAND  POSSESSIONS  AND  FOREIGN  COUNTRIES 


HAMILTON,  ONTARIO. 

DOMINION  POWER  &  TRANSMISSION  CO. 

ORGANIZATION. — Incorporated  in  Canada  on  Jan.  11  1907.  Owns  or 
controls  the  Hamilton  Cataract  Power,  Light  &  Traction  Co.  (V.  76,  p.  1407; 
V.  80.  p.  1111.  1363)  and  all  the  electric  light  and  power  business  in  Hamil- 
ton, St.  Catharines  and  Intervening  territory:  also  the  entire  street  railway 
and  Interurban  lines  In  Hamilton  and  surrounding  country.  V.  84,  p. 
S08.   569. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity, 

Ordinary  stock  ($100) $2,608,000         

Preference  ($100) 3,673,100         see  text 

Limited  preference ' 5,100,000         see  text 

Pref.  Is  mtltled  to  6  %  for  3  vears  from   1907  and   7%  thereaft<  r. 
lBt     mortgage.     $25,000,0001    1907       5  g  A-O  2,500,000       See  tent. 

($1,000),   gold c*  J  Harris  Tr.  &  Sav    Bank  of  Chicago.  Trustee. 

Bonds  of  subsidiary  companies 3,997,000     

Bonds. — Of  the  $25,000,000  mortgage  $10,000,000  may  be  Issued,  with 
the  approval  of  the  trustee,  for  not  exceeding  80  %  of  cash  cost  of  extensions 
and  additions  and  the  remainder  for  not  exceeding  75  %.  The  entire  out- 
Standing  Issue,  but  not  any  part  thereof,  can  be  called  at  107  S--  and  lnt  on 
April  1  1917  or  any  coupon  date  thereafter  on  60  days'  notice.  The  bonds 
mature  $17,000  annually  from  April  1  1914  to  1921  and  $34,000  annually 
from  April  1  1922  to  1931.  and  the  remaining  $1,174,000  are  due  April  1 
1932.  They  are  secured  by  all  the  property  owned  through  deposit  of 
■tock  and  bonds  with  trustee,  &c. 

Dividends. — 6%  was  paid  on  preferred  In  1907;  In  1908,  3%  was  paid. 
Two  dividends  of  H  of  1  %  have  also  been  paid  on  limited  pref.  stock. 
In  Dec.  1908  lt  was  decided  to  omit  div.  on  both  classes  of  pref.  stock. 
See  V.  87.   p.   1478. 

EARNINGS. — For  calendar  year: 

Year —  Gross.  Net.  Bond  Interest.  Bnl.,  Sur. 

1908 $1,039,342  $409,898  $172,633  $237,265 

1907 1.461,758  635,783  296,342  339,441 

1906 1,600.312  625.671  323.047  302.624 

ROAD. — Controls  22  miles  of  single  track  In  Hamilton  and  61  miles 
of  Interurban  lines.  A  road  to  Brantford  (22  miles)  was  put  In  operation 
May  23    1908.     Owns  a  42.000  horse-power  hydro-electric  station. 

OFFICERS. — Pres.,  J.  R.  Moodle:  V.-P.,  James  Dixon:  Sec.  &  Gen.  Mgr 
W.  C.  Hawkins;  Treas.,  John  Knox. — V.  84,  p.  569,  508;  V.  87,  p.  873, 
1478;  V.  88,  p.  504. 

HAVANA,  CUBA. 

HAVANA  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. — This  company  was  Incorporated  In  New  Jersey  on 
Jan.  6  1899  for  the  purpose  of  acquiring  the  Havana  City  Ry.  &  Omnibus 
Co..  which  was  organized  In  1876.  Franchise  runs  until  1958  Company 
has  also  the  right  to  carry  freight  over  parts  of  the  system.  In  June  1909 
lt  was  stated,  a  proposition  to  issue  $5,000,000  5%  bonds  to  take  up  pref. 
stock  was  under  consideration.     V.  88.  p.   1499. 

STOCK   AN  l)  BONOS  Date.    Interest    Outstanding.  Maturity 

Com,  $7,500,000.   f  p.  $100.. $7,463,703       Aug14'09,l% 

Prf  6%  non  e,  $5  ,ooo  ,000  .$100 QJ         5,000  iioo  Aug  14d9,l  H% 

St  M.  $5,000,000.  gold,  8  f      .    180!)         5g  833.000  Feb     1   1949 

Oonsol    M,   $10,000,000,    goldi    1902    5g  FA      7,757.   31  Feb     1    1952 

(SI. 000).  i  f    ...    . c'l      Central  Trust  Co..   New  York.  Trustee. 

BtmdS. — Of  the  new  consols  a  sufficient   amonm    Is  reserved  to  retire  th« 

prior  liens  A  sinking  fund  commences  Jan.  I  1906  on  the  outstanding  con- 
sols: and  if  any  additional  bonds  are  issued,  sinking  fund  is  to  be  Increased 
correspondingly  Bonds  may  be  called  for  sinking  fund  after  1006  at  uft, 
and  entire  Issue  can  l>c  redeemed  at  inn  and  Interest  on  any  Interest  dav  on 
and  after  Feb.  1  1!I07.  upon  six  months'  notice.  See  V.  74.  p.  1251. 
They  are  listed  on  N'ew  York  Stock  Exchange.  V.  Hl\,  p.  ins.  The 
first  mortgage  bonds  are  sublcet  to  call  after  Jan.  1  1907  at  110  and  Interest. 

rHvldrnds  First  dividend  on  pref.  (1  %,i  Wflo  paid  April  Mlilfi  and  1% 
again  paid  July  1 906  and  I  -;,  Oct.  1906:  in  1907,  5%:  in  1908,  6%.  In 
1909,  Jan..  1  H%:  May,  1  H%:  Aug.,  1  K%.  On  com.,  1st  div.,  1%,  paid 
Jan.  15  1909:  May,  1%;  Aug.,  1%. 

RRPOH  i.e.. ..,,,;,  tu  u"-s  nf  the  rallwnv  and  stnne  'properties  of  tl'e 

Havana  Electric  Ry.  Co  for  calendar  vear  1908  (see  report  V.  88.  p  744) 
were  $2,276,807.  against  $2,143,122  In  1007  Cross  earnings  from  railway 
were  $1,937,797:  operating  expenses.  $971,725.  net  earnings  from  railway: 
$966,072;  net  earnings  from  stages,  $64,311;  total  net  earnings,  $1,030,383. 


fixed  charges,  $451,000;  dividends  (6%)  on  pref.  stock,  $299,998;  div.  (1%) 
on  com.  stock,  $74,637;  miscellaneous,  $3,781;  surplus,  $200,967. 

ROAD. — Operates  50  miles  of  track.  Had  Dec.  31  1908  242  passenger 
cars,  2  express  cars,  72  freight  cars,  3  electric  locomotives  and  1  work  car; 
167  stages,  1,269  mules,  9  horses. 

OFFICERS. — Pres.,  Warren  Hlcknell.  Cleveland:  V.-P..  David  T.  Davis. 
New  York;  V.-P.  &  Gen.  Mgr..  Frank  Steinhart,  Havana:  Sec.  and  Treas., 
H.  Kraemer,  52  Broadway,  N.  Y.— V.  84,  p.  570,  693,  746;  V.  85,  p.  40; 
V.  86,  p.  547,  915,  918;   V.  88,  p.  158,  624,  744,  1061,  1499. 

HONOLULlT,  HAWAII . 

HONOLULU  RAPID  TRANSIT  &    LAND  CO.— Trolley. 

ORGANIZATION.— Incorporated  In  Hawaii  in  July  1898.  Franchises 
runs  for  30  years  from  1901  and  permits  the  carrying  of  freight  and  mall 
as  well  as  passengers.  E.  H.  Rollins  &  Sons,  Chicago,  offered  the  bonds 
In  June  1902 

In  1903  purchased  the  Hawaiian  Tramways  Co.  (having  outstanding 
£65.000  stock  and  £30.000  6%  debentures, and  comprising  12H  miles  of 
track);  payment  being  made  by  the  Issue  of  $150,000  6%  bonds  of  the 
Rapid  Transit  Co.:  910  shares  of  preferred  stock  and  $59  150  In  cash 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity. 

Common,    1$1,250,000  ($100)1 4  Q-M  31  $K00  .000  June30'09, 1 

Pref.  6%,   ]  1    6JD   31  350,000  June.sO'09,3 

l    1902      6gMN  635.000   May    1  1927 

First    mortgage,    $  1,000, 000, ^Interest  at  Union  Trust  Co.,  San  Francisco, 

gold  ($1,000)    .    c'l      trustee   at  National  City  Bank    New  Y'ork 

'      or  at  company's  office.   Honolulu. 

Bonds. — $304  .000  bonds  are  reserved  for  extensions  at  the  rate  of  $15,000 
per  mile,  or  for  acquisition  of  other  street  railways:  $6  '  ,000  have  been 
redeemed  and  canceled.  All  bonds  may  be  called  on  May  1  1917,  or  on 
any  Interest  day  thereafter.  For  bonds  numbered  from  1  to  460 
3%  of  the  amount  outstanding  shall  be  set  aside  each  year  from  May 
1  1907  to  May  1  1926  as  a  sinking  fund.  For  the  remaining 
bonds  (numbered  461  to  1 .000) ,  on  the  1st  day  of  May  after  their  Issue  and 
each  vear  thereafter  till  1926  .such  sums  shall  be  set  apart  the  principal  and 
Interest  of  which  compounded  at  5%  would  equal  the  par  value  of  the 
amount  of  bonds  then  issued  and  outstanding  as  a  sinking  fund.  These 
slnklnir  funds  to  be  used  respectively  In  the  purchase  of  the  bonds  for  which 
thev  are  created,  after  advertising  or  In  the  open  market,  at  a  price  not  to 
exceed  a  4%  basis,  or  at  such  higher  price  as  may  be  agreed  upon  between 
the  company  and  the  trustee       See  V.  74.  p.   1251. 

r>iridends. — Six  per  cent  Is  being  paid  on  pref.  stock.  On  common  Dec. 31 
1003  1%  in  1004.  4%:  In  1905,  1%:  In  1006,3  \i  %;  In  1907.  3%;  In  1908, 
4%;  In  1909,  Mch.,  1%;  June.  1%. 

REPORT. — For  years  ending  Dec.  31: 
Cal.  Gross  Net  Other   Int..  taxes,  Pf.div. 

v<ar — earns  earns.         Inc.    drv'n.  X-c.   (6%). 

1908      $382,130   $170,154    $7,797      $95,458    $21,000 

1907  367.134       165.906      7.475       100.968      21,000 
Passengers  carried  In  1908.  7,820,688,  against  7.500.550  In  1907. 

ROAD. — Operates  23. 8X  miles  ol  track  Gauge.  4  ft  ;  8."i  10.  rails:  45  ves- 
tlb'iic d  niotor  cars-  i  ,020  h    n.  generators. 

OFFICERS. — Pres.,  L.  T.  Peck;  V.-P..  L.  A.  Thurston;  Sec,  A.  L.  Cas- 
tle; Treas.,  C.  H.  Atherton;  Auditor.  W.  M  Graham:  Mgr..  C  G.  Ballentyne. 
— V.  77,  p.  2035;  V.  82.  p.  1268:  V.  86.  p.  794,  981:  V.  88.  p.  1002. 

KINGSTON,  JAMAICA. 

WEST  INDIA  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  1807  in  Jamaica.  In  1907  took  over 
th''  lighting  h'nlnps*  "n  a  rental  IimsIs.      Franchise  eTnlres   tan.  1   1028. 

STOCK  AND  BONDS —         Date.        Interest.      Outstanding.       Maturity. 

Stock.    $800  000    ($100) $800,000  Oct  09.1  H% 

First        mortgage,       $600,0(10f    1898        5  g  J-J  600,000      Jan  1    1928 

($500),  gold c*{  Montreal   Trust    A    Deposit    Co..   Trustee. 

I  Interest  at    Bank  of   Montreal.   Montreal. 

Bonds. — Bonds  are  not  subject    Co  call 

Dividends. — First  dividend  on  stock — 1% — paid  April  1  1908,  and  1% 
was  again  paid  July  1  and  Oct.  1  1908.  In  1909.  Jan..  1%;  Apr..  IX.%; 
July.  iyt%:    Oct.,  1  yt%. 

REPORT. — For  years  ending  Dec.  31: 

Var —  Criss.  Ve'.  Tarr<s.    Int.  <%  irn'als.  Surplus. 

1908     $217,410  $125,370  $7,044  $42,000  $76,328 

1907    198,845  104,040  6,953  400.00  57.087 


Dividend  on  Balance, 
cam    s  ark .      surplus. 

(4%)$32.000  $29,493 
(3%)24.000      27.413 


Oct.,  1909.] 
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ROAD. — Operates  24  miles  of  track  In  and  around  Kingston,  Jamaica 
Gauge,  4  ft.  6i/2  In       90-lb.  ghder  and  60-lb.  T.  rails. 

OFFICERS.  —  fees.,  James  tiutcmsori;  V.-P..  S  ti.  Ewing;  Sec,  H.  E. 
Flower;  Act.  Comp.,  M.  I.  Lane;  Supt.,  H.  Shea. — V.  84,  p.  340,  694, 
1553;  V.  85.  p.  215;  V.  86,  p  722,  803;_V.  88,  p.  687. 

LONDON,  CANADA. 

LONDON  STREET  RAILWAY  CO.— A  trolley  road.  Incorporated 
under  the  laws  of  Canada  in  1875. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.        Maturity 

Stock,  $750,000,  ($40) ..    .  J-J  $550,000   July  '09  3% 

First     mortgage.     $750,000,  i   1896        5  g  M-S  575,000   Men     8  1925 

gold  ($1,000)    c*  J      Toronto  General  Trusts  Co.,  trustee. 

Bonds. — The  remaining  $175,000  can  only  be  Issued  for  66  2-3%  of  actual 
cost  of  additions  and  extensions,  when  net  earnings  are  equal  to  10%  of  all 
bonds  out.  including  those  to  be  issued:  but  total  debt  must  not  exceed 
$20,000  per  in.  of  single  track.  V.  78,  p.  2384.  Int.  is  payable  at  the  Cana- 
dian Bank  of  Commerce,  Toronto.  In  each  of  the  10  years  preceding  matur- 
ity 5%  of  bonds  shall  be  drawn  by  lot  and  redeemed  at  par  on  40  days'  notice. 

Dividends.  —  Dividends  started  In  1900  with  4%  ■  In  1901  8%  was  paid;  in 
1902,  8%;  In  1903,  6%,  and  6%  In  1904,  1905  and  1906.  In  1907  dividends 
omitted  on  account  of  strike.  In  1908,  Jan.,  3%;  July,  3%.  In  1909, 
Jan.,  3%;   July,  3%  . 

REPORT — years  ending  Dec.  31.     Gross.  Net.       Charges.    Surplus 

1908.. $235,032      $67,466      $28,455     $39,011 

1907 232,3/7         64,352         2?,  229         37,123 

1906 202.911        43,483        25.924        17,559 

ROAD. — Operates  33.25  miles  of  track.  Standard  gauge.  56,  73  and 
75-lb.  T  and  girder  rail.     45  cars:  9  trailers. 

OFFICERS  —  Pres.,  H.  A.  Everett,  Cleveland,  Ohio;  Vlce-Pres.,  T.  H. 
Smallman,  London  Ont.;  Sec.  and  Treas  ,  Geo.  H.  Bentson.  London,  Ont.; 
Gen.Mgr..C    B    King,  London.  Ont_r  V    78,  p   2334    2384;  V    82.  p.  1157 

MANILA,  P.  I. 
MANILA   ELECTRIC   RAILROAD  &    LIGHTING  CORPORATION. 

ORGANIZATION. —Incorporated  In  Connecticut  on  June  26  1903.  and 
owns  stocks  and  bonds  of  the  Manila  Klee.  RR.  &  Light  Co.,  having  a  50- 
year  franchise  from  March  24  1903,  practically  the  entire  stock  of  the  Union 
Truck  Co.  and  of  the  Companla  de  los  Transvlas  de  Fillpinas.  and  over  98% 
of  the  stock  of  "FSlec-trtclsta,"  a  Spanish  company  having  a  50-year  fran- 
chise for  electric  lighting  and  entire  capital  stock  of  Manila  Suburban  Rys. 
Co.  Besides  doing  the  street  railway  business,  supplies  light  and  power  for 
private,  municipal  and  Government  use.  Municipality  may  acquire  prop- 
erty after  25  years  on  a  valuation  fixed  by  net  earnings,  the  Supreme  Court 
of  the  Island--  being  referee.  In  May  1906  stock  and  bonds  were  listed  on 
the  New  York  Stock  Exchange. 

STOCK  A  .Ml  •   HON  US —         Date.        Interest.    Outstanding.        Maturity. 

Stock,  $6,000,000.  $100 Q-J  $5,000,000    Oct     '09.1% 

First  lien  and  col.  tr.  $5  000,1    1903         5  g  M  S         4,  57,000   Mch    1  19^3 

000.  gold  ($1 .000) c'flnt.  at  Equitable  Trust  Co.,  N.  Y.,  trustee 

Bonds. — A  sinning  fund  of  H  %  of  bonds  outstanding  begins  Mch.  1  1908 
and  runs  until  19  17  thereafter  1  %  of  bonds  outstanding.  The  fund  Is  to  be 
Invested  in  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  they 
are  subject  to  call  for  the  purpose.  Are  redeemable  as  a  whole  at  05  and 
Interest  on  or  after  Mch.   1    1928.     V.  82,  p.  218. 

Dividends.  —  First  dividend.  1%,  was  paid  April  2  1906  and  1%  was 
again  paid  Oct.  i^  19(16.  In  1907.  Jan  1%:  July.  1%;  Oct..  1%.  In 
1908    4%.     In  1909,  Jan  .  1%;    April,  1%;    July    1%;    Oct.,  1%. 

EARNINGS.— For  12  months  ending  June  30  1909:  Gross,  $1  129,047; 
net,  $530,384:   fixed  charges,  $274,769;   sink.  fd..  $24,785;   surp  ,  $230,830. 

ROAK. — Operates  4  i  nines  ol  track  (exclusive  of  Manila  .suouroau  Kys. 
Co.)  in  the  city  and  suburbs.  Including  a  line  of  5  miles  to  Malabon;  opened  in 
April  1905:  70  lb.  T  and  92  lb.  girder  rails.     Owns  85  slngje  and  10  double 
truck  cars. 

OFFICERS.— Pres.,  Chas.  M.  Swift.  Detroit;  Vice-Presidents,  Geo.  C. 
Smith,  Pittsburgh,  and  F.  H.  Reed,  New  York;  Sec.  and  Treas.,  Frederic 
H.  Reed,  New  York,;  Asst.  Sec.  and  Asst.  Treas.,  T.  F.  Wickham,  New 
York.  Operated  under  management  of  J.  G.  White  &  Co.,  New  York. 
— V.  80,  p.  2399,  2621,  V.  82.  p.  218,  392,  692,  1041,  1102,  1438;  V.  83, 
p.  752:  V.  84,  p.  102,  220,  868;  V.  85,  p.  282. 

(1)    Manila    S'l^'irban    Railway*  Co. 

ORGANIZATION.— Incorporated  In  Connecticut.  Franchises  run  for 
47  years  from  Jan.  30  1906.  Does  both  passenger  and  freight  business. 
Entire  stock  Is  owned  by  the  Manila  Elec.  RR.  &  Ltg.  Corp.,  which  guar- 
antees the  bonds,  principal  and  Interest.     See  V.  84,  p.  220. 

STOCK  AM)  BONDS  —         Date.        Interest.    Uuisluudlng.        Maturity. 

Stock.  $500,000  .  Sec  text  

First    mortgage     $2,500,000.)    1906       5gMS  $555 .000  Sept    11946 

gold  ($1,000)     . c*l     New  York  Trust  Co.,  Trustee. 

Bonds. — Are  guar.,  p.  and  I.,  by  the  Manila  Elec.  RR  &  Ltg.  Corp.  Are 
subject  to  call  after  Sept.  1  1928  and  to  purchase  for  sinking  fund  on  and 
after  Sept.  1  1911  at  not  to  exceed  105  and  int.,  at  which  price  bonds  can 
be  drawn  by  lot       See  V.  84.  p.  220. 

ROAD. — Operates  8  miles  of  track  from  Manila  to  Fort  William  McKln- 
ley  and  Pasla.     Will  build  other  Hno<j ■»  suburbs  of  Manila. — V.  84,  p.  220. 

MONTREAL,  CANADA 

MONTREAL  STREET  RY.—  A  trolley  road 

ORGANIZATION. — Chartered  May  18  1861.  Franchise  In  Montreal 
expires  in  1922.  In  March  1899  authority  was  received  from  the  Parliament 
to  increase  the  stock  to  $10,000,000  from  time  to  time.  In  March  1900 
shareholders  took  $1,000,000  of  the  new  stock  at  par  for  betterments,  new 
cars,  &c,  and  in  Sept.  1903  a  further  addition  was  made,  this  stock  also 
going  to  stockholders  at  par.  On  June  20  1901  purchased  the  Mont.  Park  & 
Island  Ry.  of  40  miles  for  $1,100,000.  Majority  of  stock  and  all  the  bonds 
are  held  in  company's  treasury.  The  purchase  price  was  met  by  an  issue  of 
new  debenture  bonds,  as  shown  below.  In  1906  purchased  the  stock  and 
bonds  of  the  Montreal  Term.  Ry.  Also  controls  the  Suburban  Tramway  & 
Power  Uu.  in  t  uu  l.i.iu  nic  company  rt aa  granicu  permission  o.>  the 
Legislature  to  Increase  the  authorized  capital  stock  from  $10,000,000  to 
$18,0011,000.  V.82,p  510.  In  Nov.  1906  Issued  $2,000,000  stock  at  $175 
per  share    '  n''    "H r  "f  sb-.r  -s  n-qv  ch^nn-Pd    from    S5"  tn  $100,       V.   S.I      n     '170 

In  June  1908  Issued  $1,000,000  at  $125  per  share;  full  paid.     In  1907  leased 
the  tracks  of  the  M.  P.  &  I.  Ry.,  situated  In  Outremont. 

STOCK  AN' I)   WINDS —         Date  Interest,      outstanding.       Maturity. 

Stock  <$i  >"  $10.000.000 O-F        S10  oou. o.i.i  Nov    9.2^ 

Sterling    debentures,   secured  I   1893        AY2  FA  681  333   Aug     1   1922 

bv  trust  deed    J  Interest  at  Bank  of  Montreal.  London,  Eng. 

Debentures.  $1  .500,000,  e-oldl    1902     4'4gMN       1 . 50(1 ,000   Nov    1  1922 

($100,  $500  and  $1,000)  c*]lnterest  at   Bank  of  Montreal,   Montreal. 
New      debentures       £46U,000|     lyu»        4  H  M  N  £460,000   May    1  1922 

(£100)    <Int.  at   Bank  of  Montreal,   Montreal,  Can., 

I  and  London,  England. 

Bonds. — Under  a  trust  deed  the  debentures  of  1902  and  the  debentures 
of  1908  arc  of  .'<iual   rank 

Dirlflr-ndi.  — Ten  per  cent  per  annum   Is  heln"-  paid  . 

REPORT. — For  years  ending  Sept.  30.     1908  report  In  V.  87,  p.  1235. 

September  30—  1908.  1907.  1906.  1905. 

Passengers   carried 90,746,032      86.741.212      76,356.099      66,631,206 

Gross  receipts $3,677,432      $3,503,643      $3,100,487      $2,707,474 

Operating  expenses 2,158.394        2,104,653        1,850,720       1,650,566 

Net  earnings $1,519,038      $1,398,990      $1,249,767      $1,056,908 

Received  from  M.  P.  &  I.  72,011  55,101  

Total  income .$1,591,049  $1,454,091  $1,249,767  $1,056,908 

Deduct — 

Per  cent  of  earns,  to  city  $242,431  $214,840  $178,408  $148,246 

Int.  on  bonds  and  loans.  207,187  195,833  163,600  130,493 

Rental  of  leased  lines...  5,020  3,060             

Contingent  fund 175,000  171,517  179,056  60.000 

Fire  Insurance  fund 25,000  25,000  25,000  25,000 

Dividends   (10%) 900,724  768,100  700,000  691,667 

Total  deductions $1,555,362      $1,378,350      $1,246,064      $1,055,406 

Surplus $35,687  $75,741  $3,703  $1,502 

RO  \r>. — Operates  13R.8">  miles  of  track    exclusive  of  the  mileage  of  Hie 
Montreal  Term    Rv.    30.10  miles,  and  the  Suburban  Tramway  &  Power  Co. 
6.06  miles,  and  Mont  Park  &  Island  Rv  .  42  10  miles- total    Including  con 
trolled  roads    217.11  miles.      In    100)  contract  was  made  with  the  Montreal 
Lleht.  Heat  &  Power  Co.  for  a  supply  of  power. 

OFFICERS— Pres..  Hon.  L.  J    Forget;  V.  P..  K.  W.  Rlackwcll;  Manag- 
ing Director.  W    G    Ross:  Sec.    Patrick  Duhee:  M<rr.    D.  McDonald . — V    R2 
p.   452.  R10;  V.   »3     p     970     H«9     1171.   1229:  V     *5     p     "I  ,   1 143,  1207 
210;  V.  86,  p.  168,  338,  481;  V.  86,  p.  1467;  V.  87,  p.  1235. 


NETHERLANDS  (HOLLAND) 
NETHERLANDSTRAMW  AYSCORPORATIOIM.—  An  electric  road. 
ORGANIZATION. — Incorporated  in  Connecticut  on  Dec.  11  1902. 
Owns  the  entire  issue  of  capital  stock  (600,000  guilders)  of  the  Eerste 
Nederlandsche  Electrische  Tram  Maatschappy  (First  Netherland  Tram 
Company),  which  owns  all  of  the  street  railways  in  the  city  of  Haarlem, 
Holland,  with  the  exception  of  2  miles  of  horse  railroad,  and  a  line  to 
Zandvoort,  on  the  North  Sea.  the  second  largest  Dutch  seaside  resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capital 
stock  of  the  Electrische  Spoorweg  Maatschappy,  which  is  operating,  under 
concessions  from  the  Government  of  the  Netherlands,  a  double-track  elec- 
tric railroad  from  the  centre  of  Amsterdam  to  Haarlem,  a  distance  of  about 
12  miles,  thus  completing  a  through  line  from  Amsterdam  to  Zandvoort. 
The  bond  issue  of  the  company,  3,000,000  guilders,  4%  ($1,200,000),  was 
all  placed  and  is  owned  in  Holland.  Its  stock  was  subscribed  for  at  par 
by  the  Netherlands  Tramways  Corporation,  the  present  owner  of  the  stock, 
and  the  cost  of  the  real  estate,  franchises  and  construction  of  double-track 
road  from  Haarlem  to  Amsterdam  has  been  defrayed  partly  by  the  sale  of 
the  company's  bonds  above  mentioned  and  partly  by  sale  of  its  stock  to  the 
Netherlands  Tramways  Corporation. 


Date. 


Interest . 


Outstanding . 

$2,000,000 

1,500,000 


Maturity. 


4  J-J 


|2, 776,0001 

I  guilders  j  Jan  1  1953 


The  Eerst 


STOCK  AND  BONDS — 

Common  $2,000,000  ($100). 

Pf  5%  cum  $1,500,000  ($100) 

Elec  Spoor  Maatschappy  mtg] 

3,000.000  guil  ($1,200,000)  }   1903 

(1,000  guilders) J 

Bonds. — Bonds  are  subject  to  call  after  Dec.  1905  at  par. 
Nederlandsche   Electrische  Tram   Maatschappy   has  an  issue  of   695,000 
guilders  ($278,000)  bonds  outstanding. 

ROAD. — Owns  6.8  miles  in  City  of  Haarlem;  1.8  miles,  Haarlem  to 
Bloemendaal;  6.6  miles  double  track,  or  13.2  miles  single  track,  from 
Haarlem  to  Zandvoort;  12  miles  double  track  from  Haarlem  to  Amster- 
dam;   total,  45.8  miles. 

OFFICERS.— Pres.,  Henry  J.  Pierce,  N.  Y.;  V.-P.,  G.  L.  Boissevain 
N.  Y.-  Sec,  W.  Paxton  Little,  N.  Y.;  Treas.,  Edwin  Henderson,  N.  Y.; 
Fiscal  Agents,  Kean,  Van  Cortlandt  &  Co.,  N.  Y. — V.  76,  p.  331. 

NIAGARA  FALLS,  CANADA. 

NIAGARA  ST.  CATHARINE'S  &  TORONTO  RY.— Electric  and  steam 
teed. 

In  July  1908  control  changed  hands  and  new  officers  elected  as  below. 

ORGANIZATION. —  Incorporated  In  Canada  In  l«9rt.  A  consolidation 
of  the  Niagara  Central  Ry..  the  Niagara  Falls  Welsey  Park  &  Clifton  Tram- 
way Co  and  the  Port  Dalhousle  St.  Catharines  &  Thorold  Electric  Street 
Ry.  Franchise  perpetual.  Owns  and  operates  Niagara  St.  Catharine's 
&  Toronto  Navigation  Co.;  also  transports  freight. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,    $1,000.000 $925,000     

Railway  First  mortgage,  gold  (   1899     5  g  M-N  866,000  Nov    1  1929 

($1,000)     ($1,000    or    £205  Ont.  at  Canadian   Bank  of  Commerce.  Tor  - 

9s.  8d.) c*  I     onto,  and  Bank  of  Scotland.  London. 

(National  Trust  Co.,  Ltd.,  Toronto,  trustee. 
Navigation    Co.   First    mort-1    1903     5g  M-N  $200,000    Nov    1  1929 

gage,     $250,000      ($1,000)  )Int. at  Canadian  Bk.of  Com.. Toronto&N.Y. 

(£205  9s.  8d.),  gold c'f     National  Trust  Co.,  Ltd.,  Toronto,  trustee. 

Interest  also  at    Bank  of  Scotland,   London. 

Bonds. — Of  the  Railway  bonds  $20,000  per  mile  Is  authorized  and  Issued. 
See  V.  82,  p.  869.  The  Navigation  bonds  are  guaranteed  by  the  Railway, 
p.  &  1.,  by  Indorsement.      Neither  issue  Is  subject  to  call. 

ROAD. — Operates  43.30  miles  of  track,  not  Including  sidings.  Runs 
from  Niagara  Falls,  N.  Y.,  and  Niagara  Falls,  Ont.,  to  Port  Dalhousle  on 
Lake  Ontario,  passing  through  St.  Catharine's,  Merrltton  and  Thorold. 
An  extension  from  Thorold  through  Fonthlll  to  Welland  has  been  com- 
pleted. Main  line  has  been  replaced  with  80  lb.  rail.  30  passenger  cars,  10 
freight  cars,  2  electric  locomotives,  1  steam  locomotive.  2  electr  c  snow- 
plows  and  14  miscellaneous  cars.  Also  owns  two  steamers.  Extension 
contemplated  from  St.  Catherine's  to  Toronto  by  way  of  Hamilton.  Per- 
mission to  build  several  extensions  has  been  granted  by  the  Dominion 
Parliament. 

REPORT — For  years  ending  Dec.  31: 
Year —  Gross.  Oner.  exp.  Net.  Charges.        Surplus 

1908... $268,209  $188,311  $79,898  $51,571  $28,327 

1907 270,463  183,103  87.360  47.304  40,056 

OFFICERS. — Pres.,  D.  B.  Hanna.  Toronto;  V.-P.,  J.  D.  Morton, 
Toronto:  Sec. -Treas.,  A.  J.  Mitchell,  Toronto.  Can.;  Gen.  Mgr.,  E.  F.  Seixas, 
St.  Catherine's.— V.  82,  p.  869:  V.  87.  p.  97. 

OTTAWA,  CANADA. 

OTTAWA   ELECTRIC   RV.  — A   trolley   road. 

ORGANIZATION. — Incorporated  in  1894.  Is  a  consolidation  of  the 
Ottawa  City  Passenger  Ry.  and  the  Ottawa  Electric  .Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,000,000   ($100) Q-J  $1,247,700  Oct '09,  2M 

First  mortgage  $500,000  gold  f   1897       4  g  J-J  500,000  July  5  1922 

($1,000) c*(  Interest    at    company's    office.     Trustee    Is 

{     Toronto  General  Trusts  Corporation. 

Bonds. — Are  not  subject  to  call;  10%  of  the  issue  in  excess  of  $350,000 
must  be  retired  in  each  of  the  10  years  preceding  maturity. 

Dividends. — From  1893  to  1905,  8%  per  annum.  In  1905,  2%  extra:  in 
1906,4%  extra;  in  1907,  April,  2  H%;  July,  2!^%;  Oct., 2^%.  In  1908, 
Jan.,  2H%  and  2%  extra:  April,  2lA%;  July,  2H%;  Oct.,  2H%.  In 
1909,  Jan.,  2  54%  and  2%  extra:    April,  2<4%;   July,  214%;    Oct.,  2>^%. 

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Gross.  *Nei.       Conting.Acct.  Dividends.      Surplus. 

1908 ..$616,229  $160,402  $13,583  $146,819  

1907 574.278  180,908  26,000  119,484  $35,424 

1906. 525,747  180,684  31,000  119,400  30,284 

*  Figures  of  net  earnings  are  after  deduction  of  interest  on  bonds  and 
mileage  payments. 

ROAD. — Operates  45  miles  of  track  In  city,  attd  to  Hull,  Rockliffe, 
Britannia-on-the-Bay  and  Government  Experimental  Farm.  Has  a  park 
of  60  acres  at  Britannia-on-the-Bay.  Standard  gauge.  Rails,  56,  72  and 
80-Ib.  T  and  girder. 

OFFICERS. — Pres.,  T.  Ahearn;  V.-P.,  Peter  Whelen;  Sec.  and  Treas., 
Jas.  D.  Fraser;    Supt.,  J.  E.  Hutchespn. — V.  86.  p.  338:    V.  88,  p.  376. 

PONCE,  PORTO  RICO. 

Population  in  1903  was  about  34.000 

PONCE  ELECTRIC  CO. — Incorporated  in  New  Jersey  in  1902.  Owns 
the  securities  of  the  Ponce  Ry.  &  Light  Co.,  which  owns  the  railway  between 
Ponce  and  the  Playa  and  the  electric-light  business  of  Ponce  and  the  Playa. 
Also  owns  100  acres  of  shore  property  at  the  Playa,  to  be  used  as  location 
for  the  only  deep-water  wharf  In  the  harbor.  Railway  franchise  expires  in 
1961,  electric-light  franchise  in  1963  and  wharf  franchise  in  1997. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000   ($100) $500,000     

Collateral  trust  first  mortgagel    1902       6  g  M-N  235,000  May  1   1927 

$750,000  gold c*JTnt.  at  Boston  S.  D.  &  Tr.  Co.,  Boston,  Trus. 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  interest  on  any  interest 
date.  A  sinking  fund  of  1%  per  annum  of  the  entire  amount  of  bonds  be- 
came operative  May  1  1903  and  is  invested  In  the  bonds  at  not  more  than 
107  H  and  interest.     $15,000  bonds  have  been  canceled  by  this  fund  to  date. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1908:  Gross,  $113,131;  net, 
$50,945:  int.  and  taxes,  $36,755:  sink,  fund,  $2,500:  surp.,  $11,690.  In 
1907,  gross,  $120,087;  net,  $46,383;  Int.,  $29,587;  sink,  fund,  $2,500; 
surplus,  $14,296. 

ROAD. — Operates  4.5  miles  of  track  between  Ponce  and  Port  Ponce. 
60-lb.  rails.     11  cars.     Gauge.  1  metre. 

OFFICERS. — Pres.,  Frederick  S.  Pratt;  V.-P..  John  W.  Hallowell; 
Treas.,  Henry  B.  Sawyer:  Sec,  Alvah  K.  Todd;  Transfer  Agents,  Stone  & 
Webster,  Boston,  Mass. — V.  74,  p.  268,  478. 

PORTO   RICO  RAILWAYS  CO..  LIMITED. 

ORG  ANIZATION. —Incorporated  In  Canada  Oct.  1906  and  has  acquired 
the  San  Juan  Light  &  Transit  Co.  and  Porto  Rico  Power  &  Light  Co.  and 
Caguas  Tramway  Co.  Controls  all  the  electric  railway,  electric  light  and 
power  business  of  San  Juan,  San  Turce  and  Rio  Piedras;  also  controls  entire 
lighting  system  in  cities  of  Comerio,  Bayamon.  Catano.  Carolina  and  Caguas. 
Its  lighting  franchises  in  San  Juan  and  San  Turce  are  perpteual.  The 
Water  Power  and  Caguas  Tramway  franchises  are  for  99  years  from  1906. 
The  street  railway  franchise  runs  until  1959.  An  express  service  was  Inaug- 
urated In  1908  In  conjunction  with  Porto  Rlcan  Express  Co. 
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Contract. — A  contract  has  been  made  with  the  Porto  Rlcan  Leaf  Tobacco 
Co.  under  which  this  railroad  will  get  all  the  former's  freight  between 
Caguas  and  San  Juan  for  ten  years, 


•STOCK  AND  BONDS—         Date. 

Common  stock,  $3,000,000 

Pref  $500,000  ($100)  7%  cum. 

First    mortgage,     $3,000.0001    1906 


Interest.     Outstanding.      Maturity. 

$3,000,000    

500,000     --- 

2.971,500  Nov    1  1936 


5  M-N 


Net. 

Charges.    S'nk.Fund. 

Surplus 

$172,599 

$98,030     $22,985 

$51,584 

143  567 

50.306                833 

92,428 

9!) .  1  54 

52  297           4,917 

41,940 

75,402 

39.594          4,416 

31,392 

San  Jnan   to 

Rio   Pledras,    9    miles 

elecirlc. 

($500),  gold Unt.  at  Montreal  Tru  t  Co.,  Trustee. 

(Montreal  and  Halifax,  or  Metropol.  Bk.,Tor. 

Bonds. — Are  subject  to  call  at  105.  Sinking  fund  of  1  %  of  bonds  Issued 
plus  one  rear's  interest  on  canceled  bonds  began  Nov.  1908.  $28,500  bonds 
canceled.     Bonds  are  listed  on  Toronto  Stock  Exchange. 

REPORT. — For  calendar  years: 

Year —  Gross. 

1908 $376,244 

1907- 349.S68 

1906 298.803 

1005 264,362 

ROAD. — Operates   from 
Standard  gauge.     An  extension  of  18  miles  to  Caguas,  which  Is  being  op- 
erated by  steam-meter  gauge  was   completed  In  1908. 

OFFICERS.— Pres.,  W.  B.  Ross,  Halifax;  V.-P.,  W.  M.  Aitken,  Mon- 
treal: Sec,  F.  C.  Clarke,  Montreal.  Office.  179  St.  James  St.,  Montreal, 
Can. — V.  85,  p.  161;   V.  88,  p.  1062:   V    89,  p.  226„594. 

RIO  DE  JANEIRO,  BRAZIL 

RIO  DE  JANEIRO  TRAMWAY,  LIGHT  &  POWER  CO.,  LTD. 

ORGANIZATION.  —  Incorporated  uudei  the  laws  of  Canada  In  June  1904. 
Purchased  the  Rio  de  Janeiro  Gas  Co.  and  four  street  railway  properties 
(the  Villa  Isabel  Tramway  Co.,  the  Sao  Chrlstovao  Tramway  Co.,  the  Carrls 
Urbanos  Tramway  Co.  and  the  Companla  Ferroc  ril  Carioca)  •  Owns 
entire  $1,000,000  capital  stock  of  Rio  de  Janeiro  Telephone  Co.  Also 
owns  2  water-power  plants,  gas  plant  and  electric  light  and  power  plant. 
In  1909  purchased  control  of  the  Ferrocoril  de  Jardin  Botanico  (has.  It  is 
stated,  75  miles  of  line  and  about  350  cars),  the  only  Important  remaining 
Independent  tramway  system  in  Rio  de  Janeiro.  V.  88,  p.  883,  The 
gas  and  electric- light  franchise  expires  1945,  gas  franchise  being  ex- 
clusive until  1945  and  electric  light  until  1915,  with  a  monopoly  for  public 
lighting  until  1945.  Telephone  franchise  expires  1928  and  Is  exclusive. 
See  V.  83,  p.  214.  Rio  de  Janeiro  Tramway  concessions  were  extended  In 
1907  until  1970  and  give  exclusive  privileges  until  1940  in  very  large  area 
of  city.  Franchise  for  electric  energy  for  lighting  and  power  service  were 
also  extended  to  1990.  Both  stock  and  bonds  are  listed  on  the  Toronto 
Stock  Exchange.  V.  86,  p.  1044;  V.  88,  p.  507.  In  April  1909  2d  mtge. 
debentures  were  listed  on  London  Stock  Exchange.  V.  88,  p.  883.  See  de- 
scription of  property  in  V.  87,  p.  97.  On  May  3  1909  stockholders  voted 
to  increase  stock  to  $40,000,000,  $6,250,000  of  which  was  offered  to  share- 
holders at  par,  payable  $25  on  application  and  $25  on  June  13,  July  13  and 
Aug.  13  1909  respectively.     V.  88,  p.  507,  883,  946,  1198,  1374. 

In  connection  with  purchase  of  Villa  Isabel  Tramway  Co.  and  Rio  de 
Janeiro  Telephone  Co.,  negotiated  a  $3,500,000  loan,  under  which  entire 
$6,000,000  former  company's  bonds  and  entire  $1,000,000  latter  company's 
bonds  are  deposited  as  collateral 


Outstanding.       Maturity 
$31,250.   00     Nov'09,1% 
1,618,86  1  (?) 

25,000,000  1935 

N.  Y.,   &  London. 
Toronto,   trustee. 


STOCK  AND  BONDS —        Date         Interest. 

Stock,  $40,000,000  ($100)... Q-F 

Carris  Urbanas  Tmy  bonds 7 

First    mortgage,  $25,000,000.1    1905       5  g  J-J 

($100     $500    and    $1  000)  yint.  payable  in  Toronto 

gold.   ...jNational   Tr.   Co.,    Ltd. 

Notes.  $3.000,000.. 1907  6%  (?)  see  text 

Second  mortgage  debentures,  f  1908       5  A-O  10,716,338      April  1958 

$17,500,000  ($500) {National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

lint   at  Canadian  Bk.  of  Commerce,  London. 

Bonds. — A  sinking  fund  of  1%  per  annum  of  bonds  out  commences  In 
1910.  The  2d  mtge.  debentures  are  subject  to  call  on  three  months'  notice 
as  a  whole  or  any  part  at  105;  also  subject  to  sinking  fund  drawing  beginning 
April  1  1918.     Notes  of  1907  run  for  2V2  years. 

Dividends. — First  div. — 1% — paid   Nov.    1909. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1908,  gross,  $7,138,247;  net, 
$2,730,435;  fixed  charges,  $1,860,198;  surplus,  $870,237.  In  1907,  gross, 
$6,286,201;  net,  $2,127,726. 

ROAD  AND  PLANT. — Operates  52  miles  of  track  by  animal  traction 
(which  Is  expected  to  be  all  converted  to  electricity  by  1910)  in  business  and 
residential  section  of  city:  also  operates  by  electricity  76  m  les  of  track  in 
adjoining  districts  and  by  steam  a  scenic  road,  2.33  miles,  owning  a 
hotel  on  Corcovado  Mountain.  Total  trackage  about  130  miles.  Has  467 
cars.  Capacity  of  present  power  station  Is  34,700  h.p.  At  Rio  das  Lagas 
a  hydroelectric  plant  Is  nearing  completion.  Company  was  supplying 
in  March  1909  to  City  of  Rio  de  Janeiro  10,377  h.p.  in  motors,  1,891  arc 
lamps,  44,570  incandescent  lamps  and  766  ventilating  fans.  See  V.  86, 
p.  1285;  also  V.  87,  p.  97.     In  Mch.  1909  had  3,612  telephones  in  service. 

OFFICERS. — Chairman  of  Board,  William  Mackenzie,  Toronto;  Pres., 
F.  S.  Pearson;  V.-P.,  A.  Mackenzie,  R.  M.  Horne-Payne,  E.  R.  Wood  and 
Z.  A.  Lash;  Res.  V.-P.,  Alexander  Mackenzie;  Sec,  J.  M.  Smith.  Main 
office.  9  Toronto  St.,  Toronto. — V.  80,  p.  1175;  V.  83,  p.  214,  436;  V.  84, 
p.  571,  932,  997:  V.  86,  p.  548,  920,  982,  1044,  1101,  1285,  1410;  V.  87,  p.  97 
1085:  V.  88,  p.  507,  883,  946,  1198,  1374;  V.  88,  p.  219.  412,  779. 

SAO  PAULO,  BRAZIL . 

THE   SAO   PAULO  TRAMWAY    LIGHT  &    POWER   CO..   LTD;— An 

electric   road. 

For  statement  of  this  company  s'  e  "  Electric Ry  Sect'on"of  June26  1909. 

TORONTo'TcANADA. 

THE  TORONTO  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  railways  and  the  exclusive  privilege  to  work  street 
railways  In  the  city  of  Toronto  for  a  term  of  30  years  from  Sept.  1  1891 
(with  the  exception  of  two  small  reservations  In  the  Act  which  are  believed 
to  be  of  no  importance) .  a  privilege  which  has  since  been  ratified  bv  Act  of 
the  Legislature  of  Ontario.  In  Oct.  1902  stock  was  Increased  to  $7,000,000 
for  the  purpose  of  taking  over  the  Metropolitan  Rv.  Co.  In  April  1906 
amount  was  further  Increased  to  $8,000,000  to  provide  for  new  cars  and 
extensions.  Also  owns  tlr«  Toronto  &  York  Radial  Rv.  Guarantees  that 
company's  bonds,  principal  and  interest.  V.  79,  p.  1463.  Also  controls 
the  Toronto  Power  Co.  (which  controls  the  electrical  Development  Co.) 

Favorable  Decision. — The  Judicial  committee  of  the  Privy  Council  In 
London  rendered  Judgment  favorable  to  the  company  with  reference  to 
Its  charter  rights.     See  V.  84,  p.  1249. 

Payments  in  the  City.  —  As  to  annual  payments  to  the  city,  see  "Supnle 
ment"  of  May  1898.  Paid  to  city  In  1908.  $578,995-  1907,  $542,091;  1906. 
$467,365:  in  1905,  $405,639. 


STOCK  AND  BONDS —        Date.        Interest.    Outstanding.  Last  div.. &c 

Stock,  $8,000,000  (par,  $100) Q-J       $8,000,000       Oct  '09  \H 

Toronto  St.  Ry.  debentures 1881  6  J  J  600, uuo       July    1  1914 

1st    M,    $4,550,000.    $     &    £,\    1892        ai  H  S         3,39s,327        Aug31   1921 

$35,000  per  mile c'JTrustees,  G.A.Cox.Tor..&R. B.Angus,  Mont. 

Toronto   &   York  Radial  Ry.f    1904       5  g  A-O      1,000,000       Oct     1  1919 

1st  M,g  ($1,000),  guar..c*(  National  Trust  Co.,  Ltd.,  Toronto,  trustee. 
_  lint,  at  Bank  of  Montreal.  Toronto  and  N.  Y. 

Tor  Pow  Co  Ltd  deb  stk.sterl'g  1908       4H  J-J  £500,000  July  6  1918 

Elec    Devel    Co    $10,000,0001    1903  5  $10,000,000  Mch    1  1933 

1st  mtge  ($500),  g c'llnt.  at  Can.  Bk.  of  Com.,  Tor.,  N  Y.  &  Lon. 

a  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug.  31 
at  Bank  of  Scotland,  Lothbury,  London,  E.  C;  5%  of  bonds  can  be  called 
at  par  from  1911  to  1920. 

Sinking  Fund. — The  company  is  obliged  to  redeem  5%  of  Its  total  bond 
Issue  by  drawings  at  par  yearly  from  Aug.  31  1911  to  1920. 

Bonds. — The  1st  M.  covers  entire  property,  subject  to  payments  due  the 
city  and  the  debentures,  to  retire  whlcn  $600,000  firsts  are  reserved,  bonds 
arc  lister!  on  London  Stoc'-.   F.xchange 

The  debenture  stock  of  Toronto  Power  Co.  Is  guar,  unconditionally, 
both  as  to  prln.  and  Int.,  by  Toronto  Ry.  Co.  Secured  by  $2,000,000  bonds 
and  four-fifths  of  common  shares  of  Electrical  Development  Co.  of  Ontario, 
Ltd.  Sinking  fund  for  same  equal  to  one  tenth  of  stock  outstanding 
is  payable  annually.  V.  87,  p.  286.  Int.  on  Elec.  Devel.  Co.  bonds  is  guar, 
by  Toronto  Ry.  to  Mch.  1  1910.  Bonds  have  s.  f.  beginning  in  1911  of  $ 
per  year  for  each  electrcial  h.p.  sold.     V.  88,  p.  1316. 

Dividends.— In  1898.  4%;   In  1899,4%;  In  1900.  4%;   In  1901.  4  "4%;   In 
1902.  5%;    in  1903,  5%;    In  1904.  5%;    In  1905.  5  %: 
1907.  6%;  in  1908,  6%;  in  1909,  Jan.,  iy2%;  April, 
Oct.,  \H%. 

ROAD. — Operates    114   miles   of  track;   70-lb.   and    90-lb 
Owns  860  cars,  of  which  66 1  are  motor  cars. 

REPORT. — For  year  ending  Dec.  31  1908,  see  V.  88,  p.  560. 
Gross.  Net.  Charges.    Dividends       Pav'a. 

1908.. $3, 5  6.494  a$l,721.226      $692,870     $479,514        $81,158 
1,617,960         64U  8(18         473,387 
1.463.224        566.163        460  241 
1.186.887  464.307        350,000 

a  This  Includes  $43,779  other  Income. 

•  Out  of  this  $150,000  was  deducted  In  1908,  $125,000  In  1907,  $100,000 
In  1906,  $50,000  in  1905.  and  credited  to  a  contingent  account.  Revenue 
passengers  in  1908.  89.139.571;  transfers.  32.700.576. 

OFFICERS. — Pres.,  William  Mackenzie;  V.  P..  Frederic  Nlcholls;  Mgr 
Robt.  J.  Fleming;  Sec    and  Treas..  J.  C.  Grace. — V.  82    d.  335.  449,  693 
930;  V.  84,  p.  446;  V.  86.  p.  338.  475.  1410;  V.  87.  p.  286;  V.  88.  p.  453. 
560,   687. 


In  1906.  S>4  %;    In 
1H%:  July,  1H%: 


girder  rails. 


1907.  _  3,511,198 
1906..  3.109,739 
1905         2.747.324 


80.994 
80,966 
79,996 


Surplus . 
•$467,684 
*422,771 
•355.854 
•292,584 


WINNIPEG,  MANITOBA. 

WINNIPEG  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION. —  Incorporated  In  Manitoba  in  1904  and  Is  a  consoli- 
dation of  the  Winnipeg  Electric  St.  Ry.  and  the  Winnipeg  General  Power 
Co.  Controls  Suburban  Rapid  Transit  Co.  and  Winnipeg  Selkirk  &  Lake 
Winnipeg  Ry.  and  guarantees  bonds  of  those  companies,  prln.  and  Int. 
V.  86,  p.  1346.  Operates  the  entire  street  railway,  gas  and  electric  business 
of  Winnipeg  and  St.  Boniface.  On  July  20  1907  directors  voted  to  Increase 
capital  stock  from  $4,500,000  to  $6,000,000.  Franchises  are  perpetual  and 
street  railway  franchise  Is  exclusive  in  Winnipeg  until  1927  and  In  St. 
Boniface  until  1943 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock    $6,000,000  ($100) Q-J  $6,000,000  Oct'09. 2  HVo 

Perpetual  debenture  stock../ 4^  A-O  2         £300,000  See  text 

[British  Empire  Trust  Co.,  London,  Trustee, 
lstref  mtge,  $5,000, OOO.gold,  J    1905       5  g  J-J  4,000.000  Jan     11935 

sf  ($1,000) c'  lint,  at  Bank  of  Montreal.  Montreal  and  N.Y. 

Win  El  St  Ry  mtge.  $1,000,- J    1898       5  g  J  J  1,000.000  Jan     1  1927 

000    ($500) 1     Interest  at  Bank  of  Montreal.  Montreal. 

Stock. — The  $1,500,000  stock  authorized  July  1907  was  offered  to  stock- 
holders on  or  before  Sept.  15  1907.  payable  10%  on  subscription  and  10% 
Oct.  15,  Nov.  15  and  Dec.  1907  and  Jan.  and  Feb.  1908,  and  6.66%  March 
15  1908,  the  remaining  33.34  %  to  be  paid  by  the  crediting  of  $500,000  to 
be  taken  from  profit  and  loss  account.  V.  85,  p.  406.  The  debenture  stock 
is  repayable  at  no  fixed  date,  but  is  subject  to  call  at  105  and  Interest. 
V.  88,  p.  626. 

Bonds. — Of  the  new  $5,000,noo  mortgage,  $1,000,000  are  reserved  to 
retire  the  first  5s.  The  Royal  Trust  Co.,  Montreal,  Is  trustee.  Trie  new 
bonds  are  not  subject  to  call,  but  1  H%  of  bonds  outstanding  is  payable  to 
a  sinking  fund  from  1915  to  1924  inclusive  and  2%  from  1925  to  1934  inclu- 
sive.     See  V.   79,   o.    2608 

EARNINGS. — For  calendar  year  1908,  gross,  $2,206,095:  net,  $1,117,- 
222;  1st  charges,  $371,819;  dividends  (10%),  $595,789;  surplus.  $149,614.  In 
1907,  gross.  $1,722,407;  net,  $946,676;  fixed  charges,  $386,667;  dividends 
(8%),  $373,137;  surplus.  $186,872. 

Passengers  carried  in  1908,  22,019,507.  against  20.846,317  In  1907. 

ROAD. — Operates  101.5  miles  of  track,  including  Suburban  Rap.  Transit 
Co.  and  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry.  Has  200  cars  and  27 
trailers.     Completed  in  1907  a  30.000  h.-p.  water-power  plant. 

OFFICERS.— Pres.,  William  Mackenzie,  Toronto;  VIce-Pres.,  William 
Whyte,  Winnipeg;  See.  and  Treas.,  F.  Morton  Morse,  V\  lnnlpeg.  V.  79, 
p.  2698;  V.  83,  p.  1525:  V.  84,  p.  896;  V.  85,  p.  223,  406;  V.  86.  p.  604, 
1346;  V.  88,  p.  508,  626. 

(1)  Suburban   Rapid  Transit  Co. 

ORGANIZATION. — Organized  In  1902  In  Manitoba.  Charter  gives 
company  right  to  operate  the  telephone  and  telegraph  lines  and  to  dispose 
of  electric  light,  heat  and  power.  Franchise,  35  years  from  1902  and  Is 
exclusive.      Winnipeg  Electric  Ry.  controls  road  through  ownership  of  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock See  text       

r   1908       5  F-A  $500,000  Jan.  31  1938 

First  mortgage  ($1,000)  g.c*-(  Royal  Trust  Co.,   Montreal,  Trustee. 

J  Interest  at  Bank  of  Montreal,  Montreal,  Tor- 
I      onto,   New  York,  or  London,  Eng. 

Bonds. — Are  guaranteed  prln.  and  Int.  by  Winnipeg  Electric  Ry.  Addi- 
tional bonds  may  be  issued  at  rate  of  not  exceeding  $20,000  per  mile  addi- 
tional road  built. 

ROAD.  —  Embraces  19  miles  of  track  from  Winnipeg  to  Headlngly  on 
the  north  side  of  Assinlbolne  River  and  beyond  the  City  Park  on  the  south 
side  of  river.      V.  86.  p.  1345. 

(2)  Winnipeg  Selkirk  &   Lake  Winnipeg  Ry. 

Comprises  21  miles  of  road  from  Winnipeg  on  north  side  of  Red  River  to 
Selkirk.  Controlled  through  ownership  of  stock  by  Winnipeg  Electrlo 
Ry.  Co.,  which  guarantees  prln.  and  Int.  the  former  company's  $400,000 
bonds. 


ABBREVIATIONS,  ETC. 

The  terms  and  abbreviations  employed  in  this  SUPPLEMENT  are  explained  in  the  following: 

"STOCK  AND  BONDS." — Under  these  words  are  shown— 

"STOCK." — The  amount  of  stock  authorized  Immediately  follows  the  word  "stock  "  and  against  this  is  the  par  value  of  single  shares.  Forexample: 
••Stock,  $200, 000(5100).  means  stock. total  Issue  authorized  by  charter  or  by  Act  of  Legislature,  $200,000,  divided  into  shares  of  $100  each;  "f.  p." 
following  the  amount  given  as  outstanding  means  "full  paid." 

"Pref.'  means  "preferred  stork."  "Pref.  6%  cum.  '  means  preferred  stock  entitled  to  dividends  of  6%  per  annum,  such  dividends  If  not  paid 
accumulating,  all  dividends  due  and  unpaid  to  be  paid  In  full  for  each  and  every  year  before  the  common  stock  receives  anything.  "Pref.  6%  non- 
cum."  means  simply  that  the  stock  Is  entitled  to  6%  per  annum  if  earned,  but  that  if  unearned  in  any  year  the  dividend  for  that  year  will  not  be  paid 
subsequently. 

"BONDS."— "Mort."  or  "M."  means  mortgage.  "Consol."  or  "con.  M."  means  consolidated  mortgage.  "Gen.  M."  means  general  mortgage. 
1  tie  amount  next  following  Is  the  total  authorized  amount  that  can  be  Issued  under  the  mortgage.  The  word  "gold"  is  usually  spelled  out.  but  In  some 
Instances  la  contracted  to  "g.,"  while  "cur."  means  currency. 

"Conv."  means  convertible  Into  slock.  "S.  f."  means  sinking  fund,  "c."  means  coupon;  "c*"  means  coupon  but  may  be  registered  as  to  prin- 
cipal; r  means  full-,  .|  (no  coupons),  "r*"  means  registered,  convertible  into  coupon  bonds:  "c*&T*"  means  reglsterable  In  cither  form 
and  convertible  from  i<  i()  coupon  or  the  reverse:  and  "c*&r"  means  thai  registered  certificates  without  coupons  as  well  as  coupon  bonds  are 
outstanding.  The  letters  "p.  m."  mean  per  mile,  so  $15,000  p.  m.  means  that  the  Issue  of  bonds  is  restricted  to  $15,000  for  each  mile  of  track, 
uuar.     means  guaranteed,  and  "guar.  p.  &  i.  (end.)"  mean    ;  uaranteed  as  to  principal  and  interest,   the  guaranty  being  endorsed  on  caoh  bond. 

"DATE."— The  date  of  Issue  on  the  face  or  tne  bonds  is  Indicated  under  tne  word  "date." 

"INTEREST."— Under  this  heading  Is  gl\  < n  the  rate  per  cent  yearly  of  the  Interest  payable  on  the  bonds  or  (If  guaranteed)  of  the  dividend  payable 
on  uie  stork;  also  the  month  when  the  Interest  or  dividend  Is  payable:  thus,  "6  ,I-J'  means  6  %  per  annum  payable  January  and  July;  correspond- 
.     i  ••«  ■■••  US(  ,      °  ""  a"  Febrliary  &od  August;  "MS"  means  March  and  September,  and  so  01::  while  "Q-.I"  means  quarterly  beginning  In  January 

?.?„.. ,,.,.  .v,.  ''!'a  J  ..  '"'-'""V"'  !'>  February.  (The  day  when  the  Interest  payment  Is  due  can  generally  be  determined  by  noticing  when  the  loans 
mature,  the  day  of  the  month  there  given  being  In  most  cases  the  same  as  for  one  or  the  Interest  dates  ) 

irlrrt-'r"  m^i>n'«ThTI,».^KI'd  i'l*!^  u  "HP0*  ln  Street  Railway  parlance  all  track,  whether  main  line,  siding,  switch  or  second  track.     "Rails  are  80  lb 
gira-r     means  that  each  rail  weighs  80  pounds  to  the  yard. 


Oct.,  1909.] 
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NEW    COMPANIES. 


The  following  furnishes  a  reference  to  the  volume  and  page  of  the  "Chronicle"  where  Information    can    be    foun 
3t  represented  In  this  Issue  of  the  "Electric  Railway  Section."     These  are  either  newly  organized  companle 


found  concerning  a  number  of  companies 
not  represented  !  1  this  Issue  of  the  "Electric  Railway  Section."  These  are  eitner  newiy  organized  companies  the  affairs  of  which  have  not  yet 
advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  companies  from  which  It  has  not  been  found  possible 
to  secure  full  returns. 


Aberdeen  Southern  &  Huron  Ry.— V.  87.  p.  1532. 

Akron  Canton  &  Youngstown  Electric  Ry.     V.  85,  p.  220. 

Angelo  Power  &  Traction  Co.     V.  88,  p.  1497. 

Asheville  Rapid  Transit  Co.     V.  88,  p.  503 

Atlanta  &  Carolina  Ry.     V.  86,  p.  1283. 

Aurora  De  Kalb  &  Rockford  RR.     V.  87,  p.  165,  543.  1603. 


84.  p.  50;  V.  87,  p.  543. 
.  1528. 

V.  85,  p.  1517,  1576. 
,  V.  85.  p.  1338. 
612.  1847;  V.  82.  p.  1040, 
1663;  V.  89,  p.  720,  777. 
V.  85,  p.  39. 

p.  1408. 


V.  86, 


1209. 


V.  85,  p.  1518. 
V.  86,  p.  1099,  1159. 


995. 


1620. 


Bakersfield  &  Ventura  Ry.  V.  83,  p.  1227;  V 
Bayou  Teche  Railway  &  Light  Co.  V.  86,  p 
Blue  Ridge  Light  &  Power  Co..  Staunton.  Va 
Boston  &  Providence  Interurban  Electric  RR. 
British  Columbia  Electric  Ry.     V.  81,  p.  558 

1322;  V.  84,  p.  803;  V.  86,  p.  1528;  V.  87,  p 
California  Midland  RR.     V.  84.  p.  693,  1051 
Calumet  &  Lac  La  Belle  Traction  &  Power  Co, 
Camaguey  (Cuba)  Co..  Ltd.     V.  86.  p.  1528. 
Carolina  Valley  RR.     V.  87,  p.  1532. 
Chicago  Aurora  &  De  Kalb  RR.     V.  89,  p.  592. 
Chicago-New  York  Air  Line.     V.  88,  p.  1619. 
Citizens  Electric  Co..  Eureka  Springs.     V.  85,  d 
Clarksville  (Tenn.)  Street  Railway  &  Light  Co.     V.  80.  p.  2457;  V.  87,  p.  96. 
Cleveland  Barberton  Coshocton  &  Zanesville  Ry.     V.  89,  p.  410.  ^ 

Cleveland  &  Sharon  Electric  Ry.     V.  83.  p.  1347 
Consolidated  Railway  &  Light  Co.  of  Delaware, 
Dallas  Interurban  Electric  Ry.     V.  89,  p.  593. 
Dayton  (O.)  Street  Ry.     V.  87,  p.  1532. 
Delaware  &  Atlantic  City  RR.     V.  86,  p.  856. 
Denton  (Tex.)  Ry.  &  Light.     V.  88,  p.  1499. 
Detroit  Plymouth  &  Northville  Ry.     V.  84.  p.  1182. 
Duquoin  Belleville  &  St.  Louis  Electric  Ry.     V.  84,  p 
Erie  Si  Union  RR.     V.  88,  p.  1127. 
Fayetteville  (N.  C.)  Street  Ry.  &  Power  Co.     V.  89,  p 
Fitzgerald  &  Ocilla  Elec.  Ry.     V.  88,  p.  1499. 

Qainesville  (Ga.)  Electric  Ry.     V.  87.  p.  1010:  V.  88,  p.  52,  624,  1436. 
Gainesville  Railway  &  Power  Co.     V.  89,  p    103. 

Oainesville  Whitesboro  &  Sherman  Ry.     V.  83.  p.  492;  V.  87,  p.  414. 
Gary  &  Interurban  Ry.     V.  85.  p.  1461. 
Gettysburg  Transit  Co.     V.  89,  p.  721. 
Greeley  &  Northern  Railway  &  Utility  Co. 
Huron  &  Ontario  Ry.     V.  85.  p.  600. 
Hutchinson  Interurban  Ry.     V.  85,  p.  1645. 
Indianapolis   Huntington   Columbia   City   & 

V.  85,  p.  1339;    V.  86,  p.  337. 
Inter-Mountain   Ry.     V.   88,   p.   624. 
Inter-State  Railway  (Missouri).     V.  85,  p.  1339. 
Iowa-Missouri  Traction  &  Power  Co.     V.  84,  p.  931. 
Ithaca-Owego  Traction  Co.     V.  84,  p.  1366. 
Kansas-City-Olathe  Electric  RR.     V.  84,  p.  158. 
Kentucky  Railway  Traction.     V.  89,  p.  721. 
Kittanning  &  Cowanshannock  Valley  Street  Ry.     V.  84,  p.  339. 
Las  Vegas  Ry.  &  Power  Co.     V.  88,  p.  1061. 
Lima-Honeoye  Electric  Light  &  Railroad.     V.  86,  p.  857. 
Lima  Urban  Ry.   V.  84,  p.  1551;  V.  85,  p.  160,  1270;  V.  86,  p.  1224;  V.  87, 

p.  1420;  V.  88,  p.  1253. 
Lincoln  Railway  &  Light  Co.  (Illinois).     V.  84,  p.  1182. 
Mankato  Electric  Traction  Co.     V.  86.  p.  1409. 
Matamoras  &  Santa  Cruz  Street  Ry.     V.  86,  p.  857. 


V.  86.  p.  602. 


Northwestern   Electric   Ry. 


Menominee  &  Marinette  Light  &  Traction  Co.     V.  86,  p.  1225;  V.  87.  p.  226. 
Mexican  Tramways  Co.     V.  87,  p.  1160.  1664;  V.  88,  p.  375.  4S2.  564. 
Meyersdale  &  Salisbury  Street  Ry.     V.  86,  p.  229. 

Mineral  Wells  St.  Ry.  &  Elec.  Lt.  Properties.   V.  85,  p.  1462;  V.  88,  p. 564. 
Missouri  Water,  Lt.  &  Trac.  Co.     V.  83.  p.  1590;  V.  84.  p.  508;  V.  88,  p. 

1438. 
Monterey  Fresno  &  Eastern  Ry.    V.  85,  p.  40. 
Monterey  &  Pacific  Grove  Street  Railway  &  Electric  Power  C».     V.  84. 

p.  1552;  V.  85,  p.  346;  V.  87.  p.  1089. 
Monterey  (Mex.)  Ry.,  Lt.  &  Power  Co.     V.  88.  p.  1128. 
Montgomery  County  Rapid  Transit  Co.     V.  88.  p.  1620. 
Monticello  Fallsburg  &  White  Lake  RR.     V.  85.  p.  469. 
Mt.  Mansfield  Electric  RR.     V.  84.  p.  749;  V.  85.  p.  1646. 
Mt.  Vernon  (Ohio)  Railway  &  Light  Co.     V.  87.  p.  286.  936.  1420. 
New  Yok  Auburn  &  Lansing  RR.     V.  83.  p.  156;  V.  84.  p.  1380;  V.  85. 

p. 160. 
Northwestern  Ohio  RR.     V.  86.  p.  1226. 
Odessa  &  Middletown  Ry.    V.  86,  p.  1226. 
Ogden  Rapid  Transit.     V.  88,  p.  1062. 
Ohio  River  Passenger  Ry.     V.  84,  p.  1367. 
Ohio  &  Southern  Traction  Co.     V.  85.  p.  1210. 
Pennsylvania  &  Maryland  St.  Ry.     V.  87,  p.  1421. 
Philadelphia  &  Suburban  Elevated  RR.     V.  89,  p.  594. 
Providence  Warren  &  Bristol  RR.     V.  88,  p.  1129. 

Pueblo  Tramway.  Light  &  Power  Co.     V.  84.  p.  1308.  1429;  V.  85,  p.  723 
Quebec  Railway.  Light  &  Power  Co.     V.  83.  p.  493:  V.  85.  p.  1402;  V.  87 

p.  1160,  1602;  V.  88,  p.  101,  376,  1129;  V.  89,  p.  42,  782.  915. 
Railway  &  Light  Securities  Co.  (Boston).     V.  85,  p.  341;  V.  S7,  p.  409; 

V.  89,  p.  229. 
Redlands  &  Yucalpe  Electric  Ry.     V.  86,  p.  1530. 

Rochester-Corning-Elmira  Traction  Co.   V.86,  p. 1226;  V.87,  p.416,  1664. 
Rockland  South  Thomaston  &  Owl's  Head  Street  Ry.  Co.     V.  83,  p.  97 

V.  84,  p.  340.  627;  V.  87,  p.  1480. 
Sabine  Tram  Co.     V.  88,  p.  1314. 
Saginaw  &  Flint  Ry.     V.  87,  p.  678. 
St.  Louis  Montesano  &  Southern  Ry.     V.  88,  p.  1501. 
Salt  Lake  &  Ogden  Ry.     V.  88,  p.  625. 
Seattle-Tacoma  Short  Line.     V.  89,  p.  412. 

Shelbyville  &  Ohio  River  Electric  RR.     V.  83.  p.  324;  V.  •«,  p.  347. 
Southern  Traction  Co.  of  Illinois.     V.  89,  p.  412. 
Southwestern  Traction  Co.,  London,  Ont.     V.  89,  p.  666. 
Springfield  (111.)  &  Jacksonville  Electric  Ry.     V.  89,  p.  44. 
Springfield  &  Washington  Ry.  Co.     V.  86.  p.  1531 
Springfield  Wilm.  &  Cincinnati  Ry.     V.  88,  p.  1255. 
Toledo  Ann  Arbor  &  Detroit  Ry.     V.  83,  p.  493;  V.  85,  p.  S4T.  4T0;  V.  87, 

p.    1358. 
Toledo  &  Chicago  Interurban  Ry.     V.  86,  p.  422  915. 
Toledo  Columbus  Springfield  &  Cincinnati  Ry.     V.  89,  p.  600. 
Trenton  Lakewood  &   Atlantic  Ry.     V.  88,  p.  1003. 
Washington  (D.  C.)  Spa  Spring  &  Gretta.     V.  88,  p.  1068. 
Washington  (Ohio)  Traction  Co.     See  Springfield  &  Washington  Ry. 
Watson ville  Transportation  Co.     V.  81,  p.  728,  976.  1494;  V.  83,  p.  215 

V.  85,  p    42. 
West  Shore  Traction  Co.     V.  85.  p.  223. 
Wetzel  &  Tyler  RR.     V.  83,  p.  157;    V.  86.  p.  1161. 
Whitehall  &  Granville  RR.     V.  84,  p.  1369. 
Windsor  Essex  &  Lake  Shore  Rapid  Ry.  V.86,  p.482,  670;  V.*7.  p. 1534. 
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Aberdeen  Southern  &  Huron  Ry 121 
damstown     &     Mohnsville     El.     Ry. — See 

United  Traction  (Reading) 92 

Akron  Wads  worth  &  Western  Ry. — See  North. 

Ohio  Tract.  &  Lt.  Co 5 

Akron  Bedford  &  Cleveland  RR.— See  North- 
ern Ohio  Traction  &  Light  Co 5 

Akron  Canton  &  Youngstown  Electric  Ry 121 

Alabama  City  Gadsden  &  Attalla  St.  Ry 47 

Albany  &  Hudson  RR. — See  Albany  Sou.RR.  52 
Albany  Ry. — See  United  Traction  (Albany)  ..      5 

Albany  Southern  RR 52 

Alfr.  Lt.  &  Power  Co. — See  Atl.  Sh.  Line  Ry..l05 
Allegheny  &  Bellevue — See  Fed.  St.  &  PI.  V.  .  94 
Allegheny  Belle.  &  Per.  Ry. — See  Phila.  Co--  95 
Allegheny  St. — See  Federal  St.  &  Pleas.  Val_-  94 
Allegheny  Traction — See  Cons'd  Trac.  System  95 

Allegheny  Valley  Street  Ry 112 

Allentown  El.  L.  &  P. — See  Leh.  Val.  Tran...     6 

Allentown  &  Reading  Traction  Co 6 

Allentown  &  Slatingt'n — See  Leh.  Val.  Tran..  6 
Allentown  &  South  Allentown  Bridge  Co. — See 

Lehigh  Valley  Transit  Co 6 

Allentown    &   South  Allentown   Street   Ry. — 

See  Lehigh  Valley  Transit  Co 6 

Alliance  Electric  Ry. — See  Stark  Elec.  RR 6 

Alton  Granite  &  St.  L.  Trac.  Co. — See  East  St. 

Louis  &  Suburban  Co 44 

Alton  Lt.  &  Trac. — See  East  St.  L.  &  Sub.  Co.  44 
Alton  Ry.  Gas  &  Elec.  Lt. — See  East  St.  Louis 

&  Suburban  Co 44 

Alton  Ry.  &  111. — See  E.  St.  Louis  &  Sub.  Co.  44 
Altoona    &   Logan   Valley   Electric   Ry. — See 

American   Rvs.  Co 87 

American  Cities  Ry.  &  Light  Co 12 

American  Railways  Co 85 

Amesbury  &  Hampton — See  N.  Ham.  Elec.Ry.  50 
Amherst&Sunderl'd  St.  Ry. — See  Holy.  St.  Ry  50 

Amsterdam  Street  RR 6 

Anacostia  &  Potomac  River  RR 116 

Anderson  Electric  St.  Ry. — See  Union  Tr.  Co.     6 

Anderson  Traction  Co 7 

Angelo  Power  &  Traction 121 

Anniston  Electric  &  Gas  Co 7 

Ardmore  St.  Ry. — See  Cons.  Trac.  of  Pittsb--   95 

Arlington  Heights  Motor  Ry 111 

Asbury  Park   &,  Sea  Girt  RR. — See  Atlantic 

Coast  Electric  Ry 7 

Asheville  Electric  Co 7 

Asheville  Rapid  Transit 121 

Ashland  (Wis.)  Light.  Power  &  Street  Ry 7 

Ashland  Power  Co. — See  Ash.  L.  P.  &  St.  Ry.     7 

Ashtabula  Rapid  Transit 7 

Astoria  Electric  Co.  (Ore.) 7 

Atchison  Ry.  Light  &  Power 7 

Athens  (Ga.>   Electric  Ry 7 

Atlanta  &  Carolina  Ry 121 

Atlanta  Consol.  St.  RR. — See  Ga.  Ry.&Elec-.     8 

Atlanta  G.  L.  Co.— See  Ga.  Ry.  &  Elec. 8 

Atlanta  Northern  Ry. — See  Ga.  Ry.  &  El.  Co.     8 

Atlanta  St.  RR. — See  Ga.  Ry.  &  Elec.  Co 8 

Atlantic  Ave.  RR. — See  Bklyn.  Rapid  Tran.  17 

Atlantic  City  &  Ocean  City  Co 8 

Atlantic  City  &  Ocean  City  RR. — See  Atlantic 

City  &  Shore  RR 8 

AtlaaMo  City  &  Shore  RR 8 
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Atlantic  &  Suburban  Ry - 8 

Atlantic  City  &  Suburban  Traction  Co. — See 

Atlantic  &  Suburban  Ry 8 

Atlantic  Coast  Electric  Ry 7 

Atlantic  Shore  Line  Rv 105 

Auburn  &  Northern  Elec.  RR 102 

Auburn  &  Syracuse  Electric  RR 8 

Augusta   &   Aiken   Ry. — See   North  Augusta 

Ry.  &  Improvement  Co 9 

Augusta-Aiken.Ry.  &  Electric  Co 8 

Augusta  &  Columbia  Ry 8 

Augusta   (Me.)    Hallowed    &   Gardiner  RR. — 

See  Augusta  Winthrop  &  Gardiner 59 

Augusta  (Ga.)  Ry.  &  Electric  Co 8 

Augusta     Winthrop     &     Gardiner     Ry. — See 

Lewiston  Augusta  &  Waterville  St.  Ry 59 

Aurora  De  Kalb  &  Rockford  RR 121 

Aurora  Elgin  &  Chicago  (with  map) 23 

Austin  Electric  Ry 9 

Baden  &  St  L.  RR.— See  United  Rys.  Co.. .103 
akersfleld  Gas  &  Elec.  Lt.  Co. — See  Power 

Transit  &  Light 9 

Bakersfield    &    Kern    Elec.    Ry. — See   Power 

Transit   &  Light 9 

Bakersfield  &  Ventura  Ry 121 

Bait.  &  Annap.  Short  Line — See  Maryl'd  Rys.     9 
Baltimore  Catonsville  &  Ellicott's  Mills  Pass. 

RR. — See  United  Rys.  &  Elec.  Co 9 

Baltimore  City  Passenger1  Railway — See  United 

Rys.  &  Elec.  Co 9 

Baltimore  Halethorpe  &  Elkridge  Ry 9 

Baltimore  &  Laurel  Elec.  Ry 9 

Baltimore     &     Northern     Electric     Ry. — See 

United  Rys.  &  Electric  Co 9 

Bait.  Sparrows  Point  &  Chesapeake  Ry 9 

Baltimore  Term.  Co. — See  Wash.  Bait.  &  Ann. 116 
Baltimore  Traction — See  United  Rys.  &  Elec.     9 

Baltimore  &  Washington  Transit 116 

Bangor  Ry.  &  Electric  Co 10 

Barre  &  Montpelier  Traction  &  Power 10 

Bath  Street  Ry. — See  Lewiston  Brun.  &  Bath.   59 

Baton  Rouge  Electric  Co 10 

Bay  Counties  Power  Co. — See  Pacific  Gas   & 

Electric  Corporation 105 

Bay  Shore  Terminal  Co. — See  Norfolk  &  Ports- 
mouth Traction  Co 81 

Bayou  Teche  Railway  &  Light  Co 121 

Beatrice  (Neb.)  Electric  Co 10 

Beaumont  Trac.  Co. — See  South.  Elec.  Sec.  Co.  76 

Beaver  Valley  Traction — See  Phila.  Co 96 

Bellaire    Bridgeport    (O.)     &    Martin's    Ferry 

Street  Ry. — See  Wheeling  Traction 117 

Bellaire  South  Western  Traction  Co 117 

Belle  City  Elec.  Co. — See  Milw.  L.  H.  &  T 67 

Bellevue  Water   &   Fuel   Gas   Light  Co. — See 
Cin.  Newp't  &  Covington  Lt.  &  Tract.  Co..   34 

Belton  &  Temple  Traction  Co 112 

Ben  Avon  &  Emsworth  St.  Ry. — See  Phila.  Co.   95 
Bennington   &   Hoosic  Valley  Ry. — See  Con- 
solidated   Ry 72 

Bennington  &  North  Adams  St.  Ry. — See  Con- 
solidated   Ry 72 

Benton  Harbor-St.  Joe  Ry.  &  Lighting 10 

Bergen  Co.  Trac. — See  N.  J.  &  Hud.  Ry.  &  F.  48 
Bergen  Turnpike  Co.— See  Public  Service  Ry.  71 
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Berkeley  Elec.  Ltg. — See  Pacific  Ga»  ft  Blec.105 
Berkley  St.  Ry. — See  Norf.  &  Ports.  Tr.  Co..   81 

Berkshire  Street  Ry 73 

Beth.  &  Nazareth — See  Leh.  Val.  Transit 6 

Beverly  &  Danvers — See  Boston  &  Nor 14 

Biddeford  &  Saco  Railroad 10 

Biloxl  El.  Ry.  &  Power  Co. — See  Gulfport  & 

Miss.  Coast  Tract.  Co 48 

Binghamton  Lest.  &  Union — See  Blng.  Ry.  ..   10 

Binghamton  Railway  Co 10 

BIrdsboro  St.  Ry. — See  United  Trac.  (Reading)  92 
Birmingham  &  Gulf  Railway  &  Navigation  Co.115 
Birmingham    Knoxville    &    Allentown    Trac- 
tion— See  Pittsb.  &  Birmingham  Tr 95 

Birmingham    Railway    &    Electrio — See    Bir- 
mingham Ry.  Lt.  &  Power 10 

Birmingham  Ry.  Lgt.  &  Power 10 

Black  Rock   &  Salisbury  Beach — See  Haver- 
hill &  Amesbury 50 

Bleecker   Street    &    Fulton    Ferry    RR. — See 

Metropolitan  St.  Ry.  System 77 

Bloomfteld  Street — See  Pittsburgh  Tr.  System  95 
Bloomington  &  Normal  Ry.  El.  &  Heating  Co. 

— See  Bloom.  &  Norm.  Ry.  &  Lt 35 

Bloomington  &  Normal  Ry.  <fe  Lt.  Co 35 

Bloomington  Pontiac  &  Jdliet  Elec.  Ry 55 

Blue  Grass  Trac.  Co. — See  Lex.  &  Inter.  Ry__    59 

Blue  Hill  Street  Ry 21 

Blue  Ridge  Light  &  Power  Co.,  Staunton,  Va.121 

Boise  &  Interurban  Ry.  Co 12 

Boston  &  Chelsea — See  Boston  &  Northern 15 

Boston  Elevated  Ry.  (with  map) 12 

Boston  Mil.  &  Brock.— See  Old  Col.  St.  Ry...   15 

Boston  &  Northern  Street  Ry.  (with  map) 14 

Boston  &  Providence  Interurban  Elec.  RR 121 

Boston  &  Revere  Electric 15 

Boston  Suburban  Electric  Companies 14 

Boston  &  Worcester  Electric  Companies 15 

Boston  &  Worcester  Street  Ry 15 

Boyerstown  &  Potts.  St.  Ry. — See  United  Tr.  92 
Braddock  &  Turtle  Creek  Passenger  Railway 

— See  United  Traction 94 

Braintree  St.  Ry. — See  Old  Colony  .St.  Ry 15 

Braintree  &  Weymouth  St.  Ry. — See  Old  Col- 
ony Street  Ry 15 

Brattleboro  Gas  Light  Co. — See  Twin  States 

Gas  &  Electric  Co 17 

Bridge  Operating  Co. — See  Bklyn.  R.  Tr.  Co..  17 
Bridgeport  (Conn.)  Trac. — See  Conn.Ry.&Lt.Co.72 
Bridgeton  Electric — See  Am.  Rys.  Co.  (Phila.)   87 

Bridgeton  &  Millv.  Tr. — See  Am.  Rys.  Co 87 

Bridgewater  Whitman  &  Rockland  St.  Ry. — 

See  Old  Colony  St.  Ry 15 

Brightwood  Ry. — See  Wash.  Ry.  &  Elec.  Co.. 116 
Bristol  County  St.  Ry. — See  Taunton  &  Paw- 
tucket  St.   Ry 112 

Bristol  (Tenn.)  Gas  &  Electric  Co 17 

Bristol  &  Plainville  Tramway  (Conn.) 17 

British  Columbia  Electric  Ry 121 

Broad  Ripple  Traction. 52 

B'way  &  7th  Ave.  RR. — See  Met.  St.  Ry.  Sys.  77 
Broadway  Surf.  RR. — See  B'y  &  7th  Ave.RR.  77 
Brockton   Bridgewater  &  Taunton  St.  Ry. — 

See  Old  Colony  St.  Ry 15 

Brockton   &   East  Bridgewater  St.   Ry. — See 
'Old  Colony  St.  Ry 15 
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Brockton  &  Plymouth  Street  Ry 96 

Brockton  Street  Ry. — See  Old  Colony  St.  Ry.   15 

Bronx  Traction  Co. — See  Third  Ave.  Ry 79 

Brooklyn  Bath  A  West  End  RR. — See  B.R.T.  17 
Brooklyn  A  Bright.  Beach— See  Bklyn.  R.  T.   17 

Brooklyn  Cable  Co. — See  Nassau  Electric 18 

Brooklyn  City   A   Newtown  RR. — See  Coney 

Island  &  Brooklyn 19 

Brooklyn  City  RR. — See  Brooklyn  Rap.  Tran.  17 
Brooklyn  Crosstown  RR. — Sec  Brooklyn  R.T.  17 
Brooklyn  Heights  RR.— See  Brooklyn  R.  T-.  17 
Brooklyn  Queens  County  A  Suburban  RR. — 

See  Brooklyn  Rapid  Transit. 17 

Brooklyn  Rapid  Transit  (with  map) 17 

Brooklyn  Union  Klevated 1* 

Brownsville  Avenue  Street  Ry. — See  Pitts.  A 

BIrm.  Traction  Co 95 

Brunswick  Trac. — See  Public  Service  Ry 71 

Bucks  County  Electric  Ry 81 

Buffalo  Bellevue  A  Lancaster  Ry. — See  Inter- 
national Traction 20 

Buffalo  &  Depew  Ry 19 

Buffalo  Dunkirk  &  Western  RR. — See  Buffalo 

&  Lake  Erie  Traction  Co--    -    .--    1» 

Buffalo  East  Side  St.  Ry. — See  Intern.  Trac..  20 
Buffalo  Garden vllle     &     Ebenezer     Ry. — See 

Buffalo  Southern  Ry 19 

Buffalo  Genessee  &  Roch. — See  Buff.  &  Depew.  19 
Buffalo  &  Lockport  St.  Ry. — See  Inter.  Trac.  20 
Buffalo  Ham  &  Aur.Ry.— See  Buff. South  Ry.    19 

Buffalo  &  Lackawanna  Traction  Co. 19 

Buffalo  A  Lake  Erie  Traction  Co 10 

Buffalo  Lockport  &  Rochester  Ry 19 

Buffalo  &  Niagara  Falls  Electric  Ry. — See  In- 
ternational Traction 20 

Buffalo  Ry. — See  International  Traction 2() 

Buffalo  &  Rochester  RR. — See  Buff.  &  Depew   19 

Buffalo  Southern  Ry 19 

Buffalo  Tonawanda  A  Niagara  Falls  Electric 

RR. — See  International  Traction 20 

Buffalo  Traction. — See  International  Traction  20 

Buffalo  &  Wllllamsville  Electric  Ry.. 19 

Burlington  County  Ry  -_ 69 

Burlington  (Iowa)  Ry.  &  Light  Co. — See  Peo- 
ple's Gas  &  Electric  Co 20 

Burlington  (Vt.)  Traction. 10 

Butte  Electric  Ry 20 

Cairo  Elect.  A  Tract. — See  Cairo  Ry.  &  Lt_.  20 
airo  Railway  &  Light  Co 20 

Cairo  &  St.  Louis  Ry 20 

Calais  (Me.)  Street  Railway 20 

California   Central    Gas    A    Electric   Co. — See 

ST.' Pacific  Gas  A  Electric  Corporation 105 

California  Gas   A   Electric  Corporation. — See 

Pacific  Gas  &  Electric  Co 105 

California  Midland  RR... 121 

California  Pacllic  Ry. — See  Los  Angeles  Inter.  62 

California  Street  Cable. 106 

Calumet  Elec.  St.  Ry.— See  Cal.&  So. Chic. Ry.   23 

Calumet  &  Lac  la  Belle  Trac.  &  Power  Co 121 

Calumet  A  South  Chicago  Ry 23 

Camaguey  (Cuba)  Company.  Ltd 121 

Camden   Gloucester    A    Woodbury   Ry. — See 

Public  Service  Ry. 71 

Camden  Horse  RR. — See  Camden  &  Suburban  71 
Camden    Inter-State    Ry. — See    Ohio    Valley 

Electric  Ry 52 

Camden  &  Suburban  Ry. — See  Pub.  Serv.Cor.  71 

Camden  A  Trenton  Ry 88 

Canal  &  Claiborne  RR. — See  N  O  Ry.  A  Lt__  74 
Canarsle  RR.  Co. — See  Brooklyn  Rap.  Tian..  17 
Canon  City  Florence  &  Royal  Gorge  Inter.Ry.   21 

Canton-Akron  Cons.   Ry 5 

Canton-Akron  Ry. — See  Can.-Akr.  Cons.  Ry__     5 
Canton-Masslllon   Electric   Ry. — See  Canton- 
Akron  Cons  Ry 5 

Canton-New   Philadelphia  Ry. — See  Canton- 
Akron  Cons    Ry _    5 

Cape  May  Del  Bay  &  Sewell's  Point  Elec.  Ry.  21 

Capital  Traction 116 

Carbondale  Ry. — See  Scranton  Ry. 87 

Carbon  Street  Ry. — See  Carbon  Transit  Co 66 

Cirbon  Transit  Co , 66 

Carolina  Power  &  Light  Co .100 

Carolina  Valley  RR 121 

Cass  Ave.  A  Fair  Gr.  Ry. — See  United  Rys  .Co.  103 
Catharine*  Bainbridge  Sts.Ry. — See  Un.Trac.  89 
Cayuga  Lake  Electric  Ry  —See  Ithaca  St.  Ry.   55 

Cedar  Rapids  &  Iowa  City  Ry.  A  Light  Co 21 

Cedar  Rapids  &  Marlon  City  Ry 21 

Central    California    Electric    Co. — See  Pacific 

Gas  &  Elec.  Co ...I0r> 

Central  California  Traction  Co 112 

Central  Crosstown  RR. — See  Met.  St.  Ry.  Sys.  78 
Central  Electric  Co. — See  Somerset  Union  A 

Middlesex  Lighting  Co _    _ .    70 

Central  Elec. — See  Sacramento  Elec.  G    A  Ry.105 
Central  Elec.  Ry.  (Kan.)— See  K.  C.  Ry.  A  Lt.   55 
Central  Kentucky  Traction  Co. — See  Lexing- 
ton A  Inter.  Rys 59 

Central  Market  St  .  Rv.—  See  Columbus  Trac.Co.  32 

Central  Mass.  Electric ,3 

Central  Park  North   &  East  River  RR. — See 

Metropolitan  Street  Ry.  System 78 

Central  Pass.  Ry. — See  Louisville  Trac.  Co  62 

Central  Pass.  Ry.  Co.— See  Ml. City  &  Sh.  RR.  8 
Central  Passenger  Ry.    -See  Central  Traction..  95 

Central  Pennsylvania  Traction  Co 49 

Central  Ry. — See  United  Railways  A  Electric.      9 

Central  Ry. — See  Peoria  Ry.  and  Map 85 

Central  Ry.  Term.  Co. — See  Met.  West  Side  El.  26 
Central  Traction. — See  Consol  Trac.  Svstem.  95 
Central  Traction. — See  Sioux  City  Traction..  1 10 

Chambersbunr  A  Gettysburg  Electric  Ry 21 

Chambersb.  Greencastle  &  Wavnesb.  St.  Ry..   21 
Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway  Gas  &  Electric 21 

Charleston  Consolidated  Ry.  Oas  A  Electric..    2 
Charlotte  Blectrlc  Ry.  Light  &  Power  Co.  21 

Chattahoochee  Falls  Co. —See  Col.  Elec.  Co..      32 
Chattanooga  Elec.  Ry. — See  Chatt.  Ry.  A  Lt     21 
ittanooga  Rys.  Co. — See  Chatt.  Ry.  A  Lt..   21 

Chattanooga  Railway  A  Light 21 

Chautauqua  Traction  Co ">r> 

Chester  Darby  &  Phlla. — See  Chester  Tr»c_        92 
Chester  A  Media   Elec.  Rv. — See  Chester  Trac.  9 
Chester  street  Ry. — See  Chester  Traction     .      91 
Chester  Traction — See  Wllm.  A  Ches.  Trac.  Co.  92 

Chicago  Aurora  &  Dc  Kalb  RR .,121 

Chic.  Bloom.  A  Decatur  Ry. — Sec  111.  Trac.  Co.  37 

Chicago  City  Ry... 2:1 

Chi'  Traction     Se<  Chicago  Rys.  Co     25 

Chicago  A  Desplalnes  Val. — See  Am.  Rys.  Co.  87 
Chicago  Electric  Trac. — See  Chic.  &  So.  Trac.  23 
Chh  |c\  Ryg.  c<  6 

Chicago  General  Ry. — See  Southern  Street  Ry.  27 
Chicago  &  JelTi  n  I  rban 'I  ran  See  Chi  Rys  21; 
Chicago  A  Jollet  Elec.RR. — See  Am.  Rys.  Co.  87 
Chicago  Junction  Hit.      Sec  So.  Side  Elec.  RR.   2< 

Chicago  Lake  Shore  *  Sou th  Bead  Iiy 67 

Chicago  A  Milwaukee  Blectrlc 23 

Chicago  A  New  York  Air  Line ]21 

Chicago  A  North  Shore  "^1  _ Sec  Chic.  Rys.  Co.  26 
Chicago  A  Oak  Park  Elevated  Hy  26 

Chicago  Ottawa  &  Peoria  R> "   84 
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Chicago  Pass  Ry. — See  Chicago  Rys.  Co 25 

Chicago  Railways  Co.  (with  map).. 25 

Chicago  A  Southern  Traction  Co 23 

Chicago  South  Bend  A  Northern  Indiana  Ry.llo 
Chicago  Union  Traction — See  Chic.  Rys.  Co..  25 
Chicago  West  Dlv.  Ry. — See  Chic.  Rys.  Co..    25 

Chippewa  Valley  Ry.  Light  A  Power 44 

Choctaw  Railway  A  Lighting  Co 63 

Christiana  &  Coatesville  St.  Ry. — See  Lancas- 
ter Railway  &  Light  Co 59 

Christopher  A  Tenth  Streets  RR. — See  Metro- 
politan Street  Railway  System 78 

Ciceto  A  Proviso  Street  Rv. — See  Chic.  Rys.  Co  26 

Cincinnati  &  Columbus  Traction  Co 27 

Cincinnati  Covington    &    Erlanger. — See   Cin- 
cinnati Newport  &  Covington 34 

Cincinnati  Dayton  A  Toledo  Traction  Co 33 

Cincinnati  Georgetown  &  Portsmouth  Ry 27 

Cln.  &  Ham.  Tract  Co — See  Ohio  Tract.  Co  2s» 
Cincinnati  Laurenceburg  &  Aur.  Elec.  St.  Ry.   29 

Cincinnati  Mllford  A  Loveland  Traction 29 

Cincinnati  Newport  A  Covington  Lt.ATr.Cc.   34 
Cincinnati  Noitnern  Traction  Co — See  Cincin- 
nati Dayton  &  Toledo  Traction  Co 33 

Cincinnati  Street  Ry. — See  Cincinnati  Trac 29 

Cincinnati  Traction  Co 2^ 

Citizens'  Elec.  Co.,  Eureka  Springs,  Ark 121 

Citizens'  Electric  Co. — See  Somerset  Union  & 

Middlesex  Lighting  Co 70 

Citizens'  Elec.  Light  A  Power  Co. — See  East 

St.  Louis  &  Suburban  Co 44 

Citizens'  Electric  Railway  Light  A  Power  Co. 
See  Mansfield  Railway  Light  A  Power  Co..   31 

Citizens'  Elec.  St.  Ry.,  Newburyport.  Mass 49 

Citizens'  Passenger  Ry. — See  Harrlsburg  Trac.  49 
Citizens'  Pass.  Ry.  (Phlla  ) — See  Union  Trac.  89 
Citizens'  Railroad  Light  &  Power  Co.  (Flshklll- 

on-Hudson) — See  Flshklll  Electric  Ry 45 

Citizens'  Railway  (Waco,  Tex.). .115 

Citizens'  Railway  Light  A  Power — See  Newport 

News  &  Old  Point  Ry.  &  Electric. 49 

Citizens'  Ry.  A  Light  Co.  (Ft.  Worth) 46 

Citizens'  Railway  A  Light  Co. — See  Muscatine 

Light  &  Traction  Co   69 

Citizens'  Ry.  Co.  (Lincoln, Neb.) — See  Linc.Tr.  60 
Citizens'  Ry.  Co.  of  Venice — See  III.  Traction  35 
Citizens'  Rapid  Transit. — See  Nashville  Ry..  69 
Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 52 

Citizens'  Street  RR. — See  Memphis  Street  Ry.  67 
Citizens'  Street  Railway  (M uncle,  Ind.) — See 

Union  Traction  of  Indiana 6 

Citizens'  Traction. — See  Consol.  Trac.  System.   95 

Citizens  Traction  Co.,  Oil  City 83 

City   Electric  Ry.   (Port   Huron,  Mich.) — See 

Detroit  &  Port  Huron  Shore  Line 42 

City    Electric   Ry.    (Rome,   Ga.) — See   Romr 

Ry.  &  Light  Co 102 

City  A  Flm  Grove  Railroad  Co ..117 

City  Railway  (Dayton,  Ohio) 39 

City  Railway  Co. — See  City  &  Elm  Grove  RR.117 
City  &  Suburban. — See    United    Railways    & 

Electric  Co.  of  Baltimore 9 

City  &  Suburban  Ry. — See  Portland  Ry 98 

City  &  Suburban  Ry.  (Washington.  D.  C.) 116 

Clarksvllle  Street  Railway  &  Light  Co 121 

Cleveland  Barberton  Coshocton  &  Zanesv.  Ry.121 
Cleveland   Berea   Elyria   A   Oberlln    Ry. — See 
Clevela'i''      out""  pstern   *  Columbus-.     31 

Cleveland  A  Chagrin  Falls  Electric — See  East- 
ern Ohio  Traction  Co 31 

Cleveland  City  Ry. — S  e  Cleveland  Ry 29 

Cleveland  A  Eastern  Ry. — See  Eastern  Ohio 
Traction  Co 31 

Cleveland  Electric  Ry. — See  Cleveland  Ry 29 

Cleveland  Elyria  A  Western. — See  Cleveland 

Southwestern  A  Columbus  Ry 31 

Cleveland  Palnesvllle  &  Ashtabula  RR 3' 

Cleve.  Painesville  &  Eastern  RR.  (with  map).  31 

Cleveland  Railway  Company 29 

Cleveland  &  Sharon  Electric  Ry 121 

Cleveland  A  Southwestern    Traction  Co. — See 

Cleve.  So.  A  Col.  Ry 31 

Cleveland  Southwestern  A  Columbus  Ry.        .    31 
Cleveland  Youngstown  &  Eastern — See  East- 
ern Ohio  Traction  Co 31 

Clifton  Suspension  Bridge. — See  Internat.  Tr_   20 

Clinton  Street  Ry 32 

Coal  Belt  Electric  Railway  Co 66 

Coal  Castle  Electric  Ry. — See  E.  Penn.  Rvs..  98 
Coalville  Passenger — SeeWUkes-B.&W.Va.Tr.  92 

Coast  Counties  Light  &  Power  Co 108 

Coeur  d'Alene  A  Spokane  Ry. — See  Spokane 

A  Inland  Empire  Ry  111 

Cohoes  Rv. — See  United  Traction  Co 5 

Colonial  City  Traction — See  Kingston  Con.  RR.58 

Colorado  Springs  &  Interurban  Ry 32 

Colorado  Springs  Rapid    Transit. — See    Colo- 
rado Springs  &  Interurban 32 

Columbia  'S.  C  1  Elec  St.  Ry.  Light  A  Power.   32 

Columbia  &  Montour  Electric  Ry 12 

Columbia  Power,  Light  &  Rys. — See  Columbia"' 

&  Montour  Electric  Ry 12 

Columbia  Railway   _- 116 

Columbia  Water    Power    Co. — See    Columbia 

Electric  Street  Ry .  Light  &  Power  Co 32 

Columbus  Buckeye  Lake  &  Newark  Traction. 

— See  Columbus  Newark  &  Zanesvllle 33 

Columbus,  O.,  Consolidated  Street  Ry. — See 

Columbus  Ry    &  Light    ...    .    32 

Columbus  Delaware  A  Marlon  Elec.  RR 34 

Columbus  Delaware  &  Marlon  Ry 34 

Columbus  Edison  Co. — See  Col.  Ry.  A  Lt.  Co.   32 

Columbus  (Ga.)   Electric  Co 32 

Columbus  Light.  Heat  &  Power  Co 33 

Columbus  (Ga.)  Power  Co. — See  Col.  Elec.  Co.  32 
Columbus  (Ga.)  RR. — See  Columbus  Elec.  Co.  32 
Columbus  Grove  City   &  Southwestern  Ry. — 

See  Indiana  Columbus  &  Eastern „ 33 

Columbus  London  A  Sprlnglield  Ry. — See  In- 
diana Columbus  &  Eastern   33 

Columbus  Matrnetle  Snrlnzs  A  Northern  Ry 39 

Columbus  Marlon  &  Bucyrus  RR.  Co 34 

Columbus  New  Albany  &  Johnstown  Trac.  Co.  31 
Columbus  Newark  &  Zanesvllle  Electric  Ry...  33 
Columbus  &  Ninth  Ave.RR. — See  Met.St.Ry.  77 
Columbus  Northern  Ry.,  Power  &  Equipment.    34 

Columbus  Power  Co 32 

Columbus  Ry. — See  Columbus  Ry.  &  Lt.  Co..    32 

Columbus  Railway  &  Light  Co 32 

Columbus  Traction  Co.— See  Col   Rv.  A  Lt.Oo.  32 
Commonwealth  Avenue  Street  Ry. — See  Mid- 
dlesex A  Boston  Street  Ry 14 

Compton   Heights  Union   Depot  A   Merchants' 
Terminal  Hy. — See  United  Railways  System  103 

Concord  Maynard  A  Hudson  Street  Ry 67 

Concord  Street  Ry 34 

Conev  Island  A  Rrooklvn  RR. 19 

Coney  Island  A  Gravesend. — See  Bklyn.  R.  T.  17 
Concstoga  Traction. — See  Lan.  Co.  Ry.  A  Lt.   58 

Conneaut  A  Erie  Traction  Co. .    34 

Connecticut  Company — See  Consolidated  Ry.  72 
Connecticut   Ry.  &  Ltg. — See  Consolidated  Ry,  72 

Connecticut  Valley  Street  Railway 82 

Con nells vllle  Suburban  Street  Ry. — See  West 
Penn    Railways  Co 96 
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Conshohocken  Ry. — See  Schuylkill  Valley 91 

Consolidated  Railway  Co.  (New  Haven) 72 

Consolidated  Ry.  A  Light  Co.  of  Delaware 121 

Consolidated  Railways    Light    A    Power    Co. 

(Wilmington.  N.C.). 117 

Consolidated  Railway  A  Power  Co. — See  Utah 

Light  A   Railway 103 

Consolidated  Traction  of  New  Jersey 71 

Consolidated  Traction  of  Pittsburgh,  Pa 95 

Continental  Passenger  Ry. — See  Union  Trac.  89 
Coplay  Egypt  A  Ironton. — See  L   Val.  Tran..     6 

Corning  A  Painted  Post  Street  Ry 34 

Corrlgan  Cons   St.  Ry    -See  K.  C.  St    Ry.  A  Lt  56 

Cortland  County  Traction 34 

Cross  Island  Traction. — See  South  Shore  Trac.  84 
Crosstown  St.  Ry.  (Buffalo) — See  Inter.  Trac.  20 
Crosstown  St. — See  Columbus  Ry.  A  Lt.  Co..  32 
Cumberland  A  Westernport  Elec.  Ry 35 

f\allas  Electric  Corporation 35 

"alias  Interurban  Electric  Ry 121 

Danbury  (Conn.)  A   Bethel  Street  Ry 35 

Dan  bury  A  Harlem  Traction  Co 35 

Danville  A  Kast.  Ill  Rv. — See  111.  Tract.  Co..  37 
Danville  A  Edwardsvllle  Term.  RR.  Co. — See  J 

St.  Louis  A  North  Eastern  Ry.  Co 37 

Danville  (III.)  Street  Ry.  A  Light.. 35 

Danville  Urbana  A  Champaign  Ry 37 

Darby  Media  A  Chester  Rv.  -See  Phlla  Rap.T.  88 
Darby  A  Yeadon  St.  Ry. — See  Phlla.  R.  T...  89 
Dartmouth  A  Westport  St.  Ry.,  New  Bedford  71 
Davenport  A  Rock  Isl.  Ry. — See  Trl-Clty  Ry. 

A   Light  Co 89 

Dayton  Covington  A  Plqua  Traction 39 

Dayt.m   A  Muncle  Traction  Co. — See  Indiana 

Union  Traction  Co   6 

Dayton  A  Northern  Traction  Co. — See  Indiana 

Columbus  A  Eastern 33 

Dayton  A  Soldiers'  Home  RR. — See  City  Ry.  39 
Dayton  Sprlnglield  A  Urbana  Elec.  Ry. — See 

Ind.  Col.   A   East-    33 

Dayton   (O.)   Street  Ry 121 

Dayton  Trac. — See  Cln.  Day.  A  Tol.  Tra«.  Co.   33 

Dayton  A  Troy  Electric 39 

Dayton  A  Troy  Traction — See  Dayton  Coving- 
ton A  Plqua  Traction 39 

Dayton  A  West.  Trac. — See  Ind.  Col.  &  East.  33 

Dayton  A  Xenla  Transit  Co 39 

Decatur  Gas  A  Elec. — See  Decatur  Ry.  &  Lt.   37 

Decatur  Railway  A  Light  Co 37 

Decatur  Trac.  A  Elec— See  Decatur  Ry.  &  Lt.   37 

Delaware  A  Atlantic  City  RR 121 

Delaware  County  A  Philadelphia  Elect.  Ry. — 

See  United  Power  A  Transportation 91 

Denlson  A  Sherman  Ry 39 

Denton  Railway  A  Light '. 121 

Denver  City  RR.— See  Denver  City  Tram 89 

Denver  City  Tramway  (with  map) 39 

Denver  Consol.  Tram. — See  Denver  City  Tram.  39 

Denver  A  Northwestern  Ry 39 

Denver  Tramway  Pow.  Co — See  Den. Cy .Tram  41 
Derby  Street  Ry. — See  Conn.  Ry.  A  ltg.  Co.  72 

Des  Moines  City  Ry 41 

Des  Moines  St.  RR. — See  Des  M.  City  Ry 41 

Des  Moines  Suburban  Ry. — See  Des  M.  City.  41 

Deplalnes  Val.  Elec. — See  Am.  Rys.  Co 85 

Detroit  City  Ry. — See  Detroit  United  Ry 41 

Detroit  Citizens'  St.  Ry. — See  Det.  United  Ry.  41 
Detroit  Electric  Ry. — See  Detroit  United  Ry.  41 

Detroit  Jackson  A  Chicago  (with  map) 42 

Detroit  A  Flint— See  Detroit  United  Ry 42 

Detroit   Fort   Wayne   A   Belle  Isle  Ry. — See 

Detroit  United  Rv 41 

Detroit  Jackson  A  Chicago 42 

Detroit  A  Lake  St.  Clair  RR. — See  Detroit  A 

Port  Huron  Shore  Line 42 

Detroit    Monroe    A   Tol.  Short    Line    Ry. — 

See  Detroit  United  Ry 42 

Detroit  A  Northw. — See  Detroit  United  Ry..   41 

Detroit  Plymouth  A  Northvtlle  Ry 121 

Detroit  A  Pontlac  Ry  — See  Detr  It  United  Ry  41 
Detroit  A  Port  Huron  Shore  Line  (with  map)  ..   42 

Detroit  Ry. — See  Detroit  Electric  Ry 41 

Detroit  Rochester  Romeo  A  Lake  Orion — See 

Detroit  A   Flint  Ry 42 

Detroit  Sub.  Ry. — See  Detroit  Citizens'  Ry...  41 

Detroit  United  Ry.  (with  map) 41 

Detroit  Utlca  A  Romeo  Elec.  Co. — See  Det.  Un  42 
Detroit  Ypsllantl  Ann  Arbor  A  Jackson  Ry..  42 
Dlghton  Somerset   A  Swansea  St.    Ry. — See 

Old  Colony  St.  Ry 15 

Dominion  Power  A  Trans.  Co.- 118 

Donora  A  Eldora  Street  Ry. — See  Pitts.  Mc 

Keesport  A  Westmoreland 66 

Dover  Gas  Light  Co. — See  Twin  States  Gas  A 

Electric    Co 17 

Dover  Somersworth    A   Rochester — See  New 

Hampshire  Traction  Co SO 

Doylestown  A  Easton  St.  Ry. — See  Phlla.  & 

Easton   Electric  RR 42 

Dovlestown  A  Willow  Grove  Ry. — See  Phila- 
delphia Rapid  Transit  Co 89 

D.  D.  E.  B'dwav  A  Bat. — See  Third  Ave.  Sys.   79 

Du  Bols  Electric  A  Traction  Co 42 

Duquoin  Belleville  A  St.  Louis  Elec.  Ry 121 

Duluth  St.  Ry. — See  Duluth  Superior  Iract..   42 

Duluth-Superlor  Traction 42 

Dunkirk  A  Fredonla  RR. — See  Buffalo  A  Lake 

Erie  Traction  Co 19 

Dunkirk  Street  Ry 44 

Duquesne  Traction. — See  Consol.  Traction..  95 

East  Cleveland  Ry. — See  Cleveland  Ry 29 
astern   New  York  RR 9 

Rastern   Ohio  Traction 31 

Eastern  Pennsylvania  Rys.  Co.  (with  map) 98 

Eastern  Wisconsin  Ry    A  Light  Co 46 

East  H.   Pass. — See  Harrlsburg  Traction 49 

East   Hartford    A   Glastonbury  Street   RR. — 

See  Consolidated  Ry  72 

East  Jersey  St  Ry.  — See  Public  Service  Ry...    70 

East  Liverpool  Trac.  A  Light  Co 44 

East    Middlesex    Street    Ry 15 

East  Reading  Elec.  Uy.— See  Reading  Tract        92 

East  St.  Louis  A  Suburban  Co.  (with  map) 44 

East  Side  Elect  Kan.Cltv). — See  K .  C.  Ry.AL.  55 
East  Side  Traction  Co. — See  Syracuse  R.  T...101 
Easton  A  Bcth'hem  Tran. — See  Eas.  Con. Elec.  44 

Easton  Con.  Elec --   44 

Easton  Palmer  A   Bethlehem  Elec.  Ry. — See 

Easton  Consolidated  Electric. 44 

Easton  A  South  Beth  Trans.  Co. — See  Easton 

Consol    Elec.  Co  ..       ...    -    -    ..44 

Easton  Transit  Co. — Sec  Easton  Con.  Electric.  44 
Eau   Claire   Light    A    Power  Co. — See  Chlpp. 

Val.  Rv.  Lt.  A  Power 44 

Edison    Electric  of   New  Orleans — See   N.   O. 

Railway  A   Light  Co 74 

Edison    Elect.    III.   Co.   of  Lebanon,  Pa. — See 

United  Power  A  Transportation. 91 

Edison    Electric    Ilium.    Co. — See    Lancaster 

County  Ry.  A  Light 68 

Edwards  Hotel  A  City  RR.  Co 56 

Eighth  Ave.  RR. — Sec  Mclropol.  St.  Ry.  Sys.  78 

Electric  City  Ry. — See  Internat.  Trac.  Co 20 

Electric  Traction  (Phlla,  Pa.) — See  Un.Trac.  89 
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Elgin  Aurora  &  Southern  Traction — See  Au- 
rora Elgin  ft  Chicago 23 

Elizabeth    Plalnileld    &    Central    Jersey — See 

Public  Service  Ry 71 

Elizabeth    ft    Rail  tan   River  Street  Ry. — See 

Public  Service  Ry 71 

Etlzabethtown  &  Florin  Street  Ry 59 

Elmlra    ft    Seneca    Lake — See    Elnilra    Water 

Light  &RR 44 

Elmlra  Water  Light  &  RR 44 

Elm  St.  Conn.  Ry.— See  Met.  St.  Ry 77 

Elmwood  Ave.  &  Ton.  Elect. — See  Int.  Trac.   2  0 

El  Paso  Electric  Co 45 

Elwood  Elect. — See  Union  Tract,  of  Ind 6 

Elyrla    Grafton    &    Southern — See    Cleveland 

South  Western  &  Columbus  Ry 31 

Elyrla  &  Oberlln— See  Clev.  S    W.  &  Col 31 

Empire  Pass.  Ry. — See  Union  Trac.  System,.   89 
Enfield  &  Longmeadow  Elec.  Ry. — See  Hart- 
ford &  Springfield 114 

Ephrata   &   Adamstown   Ry. — See  Lancaster 

Co.  Ry.   &  Lt.  Co -.   59 

Erie  Electric  Motor  Co. — See  Buffalo  &  Lake 

Erie  Traction  Co 19 

Erie  Rapid  Transit  Co. — See  Buffalo  &  Lake 

Erie  Traction  Co ..   in 

Erie  Traction  Co. __  45 

Erie  &  Union  RR 121 

Escambia  Co.  Lt.   &   P.  Co. — See  Pensacola 

Electric    Co 85 

Essex  Elect.  St.  Ry. — See  Boston  ft  Northern.  14 
Essex  &  Hudson  Gas  Co.— See  Pub.  Serv.  Corp.  70 
Evanston  (111.)  Elec.  Ry. — See  Chic.  Rys.  Co_  26 
Evans vllle  &  East.  Elec.  Ry. — See  Ev.  Rys. Co.  45 
Evansvllle    Electric    RR. — See    Evansvllle    & 

So.  Ind.  Traction. .    45 

Evansvllle  Light  Co. — See  Un.  Ry.,  G.  &  E.Co.lll 
Evansvllle  &  \lt.  Ver.  Elec.  Ry. — See  Evans 

vllle  Rys.  Co 45 

Evansvllle     &    Princeton    Traction    Co. — See 
Evansvllle   &  Southern   Indiana  Traction..    45 

Evansvllle  Ry. — See  Evansvllle  Rys.  Co 45 

Evansvllle  Railways  Co 45 

Evans   ille  Princeton  &  Vlncennes  Inter.  Ry. — 
See  Evtnsville  &  Southern  Indiana  Trac.  Co.  45 

Evansvllle  Suburban  &  Newburgh  Ry      45 

Evansv.  ft  Southern  Indiana  Traction  Co. 45 

Evansvllle  Term.  Ry. — See  Evansvllle  Rys. Co.  45 
Everett  Ry    &  Electric  Co. — See  Everett  Ry. 

Light  &  Water  Co ..109 

Everett  Rv  .  Light  &  Water  Co 10  i 

Everett  Water  Co. — See  Ever.  Ry.  Lt.  &  Wat.109 
Exeter  Hampton  Elec.  Co. — See  New  Hamp- 
shire Electric  Rys 50 

Fair  Haven  &  Westvllle  RR. — See  Cons.  Ry  .  72 
airmont  &  Clarksburg  Traction  Co 45 

Fairmount  Park  &   Haddington  Pass    Ry. — 

See  Hestonvllle  Mantua  ft  Fairmount 90 

Fairmount  Park  Transportation  Co 87 

Fartro  &   vlooreheari   Street   Rv    Co 45 

Farmington  Street  Ry. — See  Consol.  Trac 72 

Fayetteville  (N.  C.)  St.  Ry.  &  Power. .121 

Federal   Street    &    Pleasant    Valley    Ry. — See 

United  Traction  System,  Pittsburgh 94 

Felicity  &  Bethel  RR 27 

Ferries  &  CllfJ  House  Ry. — See  United  RR.  of 

San  Francisco 108 

FIndlay  Street  Ry. — See  Toledo  Bowling  Green 

ft  Southern  Traction lit 

Flshklll  Electric  Ry     ---.--- 45 

Fltchburg  &  Leominster  Street  Ry 45 

Fitzgerald  ft  Ocllla  Electric  Ry. 121 

Flushing  &  College  Point  Elec.  Ry. — See  N.  Y. 

&  Queens  Co bO 

Fond  du  Lae  ft  Oshkosh  Elec.  Ry. — See  East- 
ern Wisconsin  Ry.  &  Light  Co 46 

Fond  du  Lac  St    Ry.  &  Light. — See  Eastern 

Wisconsin  Ry.  &  Light  Co 46 

Forest  City  Street  Ry. — See  Cleveland  Ry 29 

Fort  Dodge  Des  Moines  &  Southern  RR. — See 

"Railroad  and   Industrial"   Section. 
FortGeorgeft  El  ve  th  Ave  RR. — See  Met. St. 

Ry.Sys .. 78 

Fort  Pitt  Traction — See  Consol.  Trac.  (Pitts.).  95 

Fort  Scott  Gas  ft  Electric  Co 46 

Fort  Smith  Light  ft  Traction  Co 1     46 

Ft.  Wayne  Bluffton  ft  Marlon  Traction  Co.   .   46 

Fort  Wayne  &  Springfield  Ry.  Co 46 

Fort    Wayne    Traction    Co  — See    Ft.    Wayne 

Wabash  Valley  Traction  Co 46 

Fort  Wayne  Van  Wert  &  Lima  Trac.  Co..  .  33 
Fort  Wayne  &  Wabash  Valley  Trac.  Co.  46 

Forty-second    Street    ft    Grand    Street    Ferry 

RR. — See  Metropolitan  St.   Rv    System         78 
Forty-second  St    Manhatv.  &  St. Nicholas  Ave. 

Ry. — See  Third  Avenue  System 79 

Fox  River  Elec.  Ry.  &  Power. — See  Green  Bay 

Traction  Co 48 

Framlngham    Southboro    &    Marlboro"  Street 

Ry. — See  Boston  ft  Worcester  Electric  .        15 
Framlngham  Union  Street  Ry. — See  Boston  & 

Worcester  Electric  Cos 15 

Frankford  &  Southwark  Passenger  Ry. — See 

Union  Traction  Svstem 89 

Franklin  County — See  Hagerstown  &  North'n  49 
Frederick  Inter.  RR. — See  Fied.  &  Mid.  RR       47 

Frederick  &  Mlddletown  RR    .  47 

Freeport  Ry.,  Light  &  Power  Co 47 

Fresno  City  Ry  —See  Fresno  Traction  Co     ..47 

Fresno  Traction  Co     __  47 

Fresno.  Gas  ft  Electric  Light  Co. — See  Pacific 

Gas  &  Electric  Corporation ..    _      105 

Front  &  5th  St.  Ry. — See  Unlt.Trac. (Reading)  92 
Frontier  Elec.  Ry.  — See  Internat.  Trac.  Co  2u 
Frostburg  Eckhardt  ft  Cumberland  Elec.  Ry. 

— See  Cumberland   &  Westernnort  35 

Fulton  Plevated-See  Brooklyn  Rap.  tran...  17 
Fulton  Street  RR.— See  Met.  St.  Ry.  System.   78 

/TJainesvllle  (Ga.)  Electric  Ry. 121 

v-*ainesville  Railway  &  Power 121 

Gainer  Ille  Whlteshoro  ft  Snerman  Ry  121 

Galesburg      Electric      Motor     ft     Power — See 

Galesburg  Ry.  ft  Light   Co.. 83 

Galesburg  Gasft  El. Co. — See  Gales. Ry.&Lt.Co.  83 

Galesburg  &  Kewanee  Electric  Ry 57 

Galesburg  Ry.  &  Light  Co 83 

Galveston   Electric  Co 47 

Galveston-Houston  Flee.  Co 47 

Galveston- Houston  Elec.  Ry 47 

Gardner  Westminster  &  Fitch.  St.  Ry 47 

Gary  &  [nterurban  Ry 121 

Gas  &  Electric  Co.  of  Bergen  County 70 

Gas  Light  Co.  of  Col     Ga— See  Col.  El.  Co...   32 

Geary  Street  Park  ft  Ocean  RR 106 

General  Electric  Railway  (Chicago,  111.) 26 

Geneva  ft  Auburn 47 

Geneva  Waterloo  S.  F.  &  Cayuga  Lake  Trac- 
tion.— See  Geneva  &  Auburn 47 

Georgetown    &    Lexington   Traction  Co. — See 

Lexington  &  Inter.   Rys 59 

Georgetown    Rowley    &    Ipswich — See   Boston 

ft  Northern  Street  Rv  14 

Georgetown  &  Tenallytown  Ry. — See  Wash. 
Ry.  &  Elec 116 
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Georgia  Elec.  Light  Co.— See  Ga.  Ry.  &  El..     8 

Georgia  Ry.  ft  Electric  Co 8 

Germantown  Pass.  Rv.— See  Union  Trac.  Sys.    9u 

Gettysburg  Transit  Co 121 

Gir  rd  Coal    Belt    Elec. — See  Pitts.   &    Kan. 

City  Ry     .    . .    - --    93 

Glens  Falls  Sandy  Hill  &  Ft.  Edward  Street 

RR.— See  Hudson   Valley  Ry 5 

Globe  Street  Ry. — See  Old  Colony  Street  Ry.  15 
Gloucester  Essex  &  Beverly — See  Bos  ft  No.  14 
Gloucester  &  Rockport — See  Boston  ft  Nor..  14 
Gloucester  St.  Ry. — See  Boston  &  Northern..  14 
Golf's   Falls   Liteh.    &   Hud. — See  Man.  Trac. 

Lt    &  Power 66 

Grand  Rapids  Gd.   Haven  &  Muskegon  Ry..   48 

Grand  Rapids  Holland  &  Chic.  Ry 48 

Grand  Rapids  Holland  &  Lake  Michigan  Ry. 

—See  Gr.   Rapids  Holland  &  Chicago  Ry..   48 

Grand  Rapids  Ry    48 

Grand  St.  &  Newtown — See  Bkln.  Rap.  Tran.   17 

Gravs  Harbor  Rv.  ft  Light  Oo 5 

Great  Falls  &  Old  Dominion  RR.  Co 116 

Great  Falls  (Montana)  Street   Ry 48 

Gr-elv  ft  Northern  Railway  &  Utility  Co 121 

Green  Bav  Gas  &  Elect.  Co. — See  Green  Bay 

Tract  ion 48 

Green  Bay  Traction  Co 48 

Greene  ft  Coates  Sts.  Philadelphia  Passenger 

Ry. — See  Union  Traction  System 90 

Greenfield  Deerneld  ft  Northampton  St.  Ry. 

—Conn.  Valley  St.  Ry ^2 

Greenfield    &    Turner's    Falls    St.     Ry. — See 

Conn.  Valley  St.    Ry 82 

Greenp.  ft  Lorlmer  St. — See  Bkln.  Rap.  Tran.  17 
Greensburg  &  So.  Ry . — See  West  Penn  Rys. Co.   96 

Geensboro  Electric  Co 48 

Greenville  (S.  C.)  Traction  Co 48 

Greenwich   &  SchuylersvUle   Elec.   RR. — See 

Hudson  Valley  Ry 8 

Greenwich  Tramway  Co. — See  Consol.  Ry 72 

Groton  &  Stonlngton  St.  Ry 48 

Ou'rnort  &  Mississippi  Toast  Traction  Co 48 

Guth.le  St.  Ry. — See  Oklahoma  Ry 83 
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tfagerstown  &  Boonsboro   Ry. — See  Hagers- 
"     town  Ry 

Hagerstown  ft  Myersvllle  Ry. — See  Hagers.Ry 
Hagerstown  &  Northern  Ry. — See  Hagers.  Ry. 

H  agerstown    Ry 

Hamburg  Ry.  Co. — See  Buff.  &  L.  Erie  Trac 
Hamilton  ft  Llndenwald  El.  Trans. — See  Cln. 

Dayton  &  Toledo  Traction 33 

Hammond  Whiting  ft  E    Chi.  Elec.  Ry 49 

Hampshire     ft     Worcester     Street     Ry. — See 

Ware  &  Brookfield  St.  Ry .118 

Harrisburg  City  Pass. — See  Harrlsburg  Trac  49 
Harrlsburg    &    Mechanlcsburg   Electric  Ry. — 

See  Valley  Traction  Co 49 

Harrlsburg    Traction 49 

Hartford    Manchester    &   Rockville   Tramway 

— See  Consolidated   Ry 72 

Hartford  &  Springfield  St.  Ry ..114 

Hartford  Street  Ry. — See  Consolidated  Ry.Co.  72 
Hartford  Turnpike — See  United  Rys.  ft  Elec  9 
Hart  ord  &   Wethersfield    RR. — See    Hartford 

Street  Rnlb'ay 72 

Hattiesburg   Traction    Co.. 49 

Havana  Electric  Ry    (Cuba)    118 

Haverhill  ft  Amesbury  Street  Ry 50 

Haverhill  ft  Andover  (see  Mass.  Elec.  Co.) 14 

Haverhill      Geotgetown       &      Danvers — See 

Georgetown  Row    &  Ipswich  St.  Ry 14 

Helena  G.  L.  &  Coke — See  Helena  Ry.  &  L._   50 

Helena  Light  &  Railway  Co 50 

Helena    Light    &    Traction    Co. — See    Helena 

Light  &   Ry    Co 50 

Henderson  Traction  Co   50 

Henderson  (Ky.)  City  Ry. — See  Hen.  Trac.  Co.  50 
Herkimer  Monawk   lllon   ft   Frank.   Elec.  Ry. 

— See  Utlca  ft  Mohawk  Valley  Ry 101 

Hestonvllle  Mantua  ft  Fairmount  Pass.  Ry..  90 
Hichlmd  RR. — See  Loulsv.  &  So.  Ind.  Ry..   63 

Hlngham  St.  Ry. — See  Old  Colony  St.  Ry 15 

Holyoke  Street  Ry. 50 

Holmeshure   Tacony   ft   Frankford   Elec.   Ry. 

— See  United  Power  &  Transportation 91 

Honolulu  Rapid  Transit  ft  Land  Co. 118 

Hoosac  Val.St.Ry. — See  New  Eng.Inv.&Sec   73 

Hot  Springs  Street  RR_. 50 

Houghton    County    Street    Ry.    (Mich.) — See 

Houghton    County    Traction   Co 50 

Houghton  County  Traction  Co 50 

Houston    Electric  Co 47 

Houston   W.   St.    &   Pav.   Ferry — See  Metro- 
politan Street  Ry ..   77 

Hudson  Countv  Has  Oo. — See  Pub.  Serv.  Corp.  70 
Hudson  &  L.  I.  Trac. — See  South  Shore  Trac.  84 
Hudson   Pel.   ft  Salem  St.  Ry.  Co. — See  New 

Hampshire  Klec.  Rys 5  1 

Hudson  River  &  Fastern  Traction  Oo 83 

Hudson  River  Traction  Co 49 

Hnd  on  Val'ev  Rv.-  See  United  Traction  Co.     5 

Humboldt  Transit  Co 45 

Hunt.  &  Charleston  RR — See  Ohio  Val.  Elec. 

Ry.   Co 52 

Huntington  RR. — See  L.  I.  Cons.  Elec.  Cos..  60 

Huron  &  Ontario   Rv.. .121 

Hutchinson  Interurban  Ry 121 

Hyde  Park  Elec.  Light  (Mass.  Elec.  Cos.) 14 

Illinois    Central    Traction    Co. — See    Illinois 
Traction    Co 37 

Illinois  Light  ft  Traction  Co 112 

Illinois  Traction  Co 35 

Illinois  Vallev   Railway  Co 83 

Illinois  Valley  Trac.  Oo. — See  111.  Val.  Ry 83 

Illinois  Western  Ry.  Co 37 

Indiana  Columhus  &  Eastern  Traction  Co 33 

Indiana     Northern    Traction    Co. — See    Ind. 

Union  Traction 6 

Indiana    Ry. —  See    Chicago   South     Bend     & 

N  irthern  Indiana  Rv ll'l 

Indiana  Union  Traction  Co 6 

Indianapolis  ft  Cincinnati  Traction  Co 53 

Indianapolis  Coal  Traction  Co.  (with  map) 53 

Indianapolis  Columhus  ft  South.  Trac.  Co 52 

Indianapolis  Crawfordsvllle  ft  West.  Trac.  Co.  53 
Indianapolis    ft    Eastern    Railway    Co.    (with 

map)  -. 52 

Indianapolis  ft  Greenfield  Rapid  Transit — See 

Indianapolis  ft  Eastern  Ry 52 

Indlanap  lis    Huntington    Columbia    City    & 

Northwestern   Eh-r-trlc  Rv 121 

Indianapolis  ft  Louisville  Traction  Co 63 

In  Manaoo'i*  ft  Marti   svi'le  Ranid  Transit  Co.    53 

Indianapolis  Newcastle  &  Toledo  El.  Ry 53 

Indianapolis      Northern      Traction     Co. — See 

Union  Traction  Co    _ 6 

Indianapolis  ft  Northwestern  Traction  Co.  53 
Indianapolis  ft  Plain.  El.  Ry. — See  Ind.  Coal 

Traction  Co 53 

Ind.  Shelbvv'lle  ft  Southeastern  Traction  Co. 

— See  Ind.  ft  Southeast.  Traction  Co 53 

Indianapolis  ft  Southeastern  Traction  Co 53 

Indianapolis  Street   Ry 52 

Indianapolis  Traction  &  Terminal  Co 52 
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Indianapolis  &  Western  Traction  Co 53 

1  ndlan  Ter.  Trac.  Co. — See  Choctaw  Ry.  &  Lt.   63 

Inter-Mountain  Ry 121 

International  Ry.— See  Inter.  Traction  Co 19 

International  Traction  Co.   (Buffalo) 20 

Inter-State  Consolidated  Street  Ry 82 

Inter  State  Railway,  .ilssourl 121 

Inter-State  Railways  Co 20 

Inter-Urban   Ry.   (Des  Moines) 41 

Interurban  Ry.  &  Terminal  Co 29 

Interurban  Street  Ry. — See  N.  Y   City  St. Ry..   76 

Iowa  ft  Illinois  Ry    Co      39 

Iowa-Missouri  Trac.  <Sc  Power  Co 121 

Ithaca-Owego  Tract.  Co.. 121 

Ithaca  Street  Ry 55 

Jackson  Consolidated  Traction  Co. — See  Mich. 
United   Rys. 59 

Jackson    ft  Battle    Creek    Traction    Co. — Se«! 

Michigan    United    Rys 09 

Jackson  (Miss.)   Elec.  Ry.,  Light  &  Power  Co. 

— See  Edwards  Hotel  &  City  RR 55 

tackson  (Tenn.)  Ry.  ft  Light  Co..    55 

Jacksonville  (Fla.)  Electric  Co 55 

Jacksonville  Ry.— See  Jackson  Ry.  &  L.  Co.  37 
Jacksonville    Gas,    Light    &    Coke    Co. — See 

Jacksonville  Ry.  &  Light  Co 37 

Jacksonville  Ry.  &  Lt.  Co. — See  111.  Trac.  Co..  37 
Jamestown    Chautauqua    &    Lake    Erie — See 

Buffalo  &  Lake  Erie  Traction 19 

Jamestown  Street    Ry..  55 

Jefferson  &  Braddock  Heights  RR. — See  Fred- 
erick &  Mid.  Ry 47 

Jersey  Central  Traction  Co 57 

Jersey  City  &  Bergen  RR. — See  Public  Ser.Ry  71 
Jersey  City   Harrison    &   Kearney    Ry.   Co. — 

See  Consolidated  Traction  of  New  Jersey 71 

tersey  City  Hob.  &  Pat.— See  Pub.  Serv.  Ry..   71 

Johnstown   Passenger  Ry 55 

Jollet  Plalnfield  &  Aurora  RR.— See  Jollet  & 

Southern 65 

Jollet  RR. — See  Chicago  &  Joliet  Electric  Ry.   87 

Jollet  &  Sou  t  hern ...    55 

Jolpln  &  Pittsburgh  Ry.  Co 83 

Kanawha  Valley  Traction  Co 52 
ansas  City  Cable. — See  K.  C.  Ry.  &  Light..  55 
Kansas  City    Electric   Light  Co. — See  Kansas 

City  Railway  ft  Light  Co. 65 

Kansas  City  Eiev.  Ry — See  K  C.  Ry.  ft  Lt..  55 
Kansas  City- Leavenworth    RR  — See    Kansas 

City-Western    Ry 57 

Kansas  City-Olathe  Electric  RR 121 

Kansas  City  Railway  &  Light  Co.  (with  map).   55 

Kansas  City- Western  Ry.  (with  map) 67 

Kenosha  Electric  Ry    57 

Kentucky  Ry.  Traction 121 

Keokuk   Electric  Ry.  ft  Power  (Iowa) 67 

Key  West  Electric  Co 57 

Klngsbrldge  RR. — See  Union  Ry 79 

Kings  Co.  Elevated — See  Bklyn.  Union  EIeT._   18 

Kings  Co.  Traction — See  Nassau  Electric 18 

Kingston  City  RR. — See  Kingston  Cons.  Ry_   58 

Kingston  Consolidated   RR     __ 58 

Kittanning  &  Cowanshannock  Valley  St.  Ry__121 

Kittannlug  &  Leeehburg   Rys.  Co 58 

Knoxvllle  Ry.  ft  Light  Co 58 

Knoxv'lle  Traction — See  Knox.  Ry.&Lt.  Co.  58 

Kokomo  Marlon  ft  Western  Traction  Co 58 

Kokomo    Ry.     ft    Light    Co. — See    Kokomo 

Marlon  &  Western  Traction  Co 58 

Kufzt  own      &     Fleetwood     Street     Ry. — See 

Allentown   ft  Reading 0 

¥  ackawanna  Vail.  Trac. — See  Scranton  Ry. .  87 
^ackawanna  &  Wyoming  Vail.  Rap.  Tr.  Co.. 108 

Laconia  Street   Ry 58 

Lacrosse  City  Ry 58 

Lafavette  &  Logansport  Traction 46 

Lafayette    Street     Ry. — See    Ft.     Wayne     & 

Wabash  Valley  Traction  Co 46 

Lake  Charles  Railway  &  Light 58 

Lake  Erie  Bowling  Green  ft  Napoleon  Ry  ..  17 
Lake  Erie  Trac  Co.— See  Ruff,  ft  L.  Erie  Trac  19 
Lake   Roland   Elevated — See   United   Rys.    & 

Electric  Co    of  Raltlmore 9 

Lake  Shore  Electric  (Cleveland)  (with  map).  31 
Lakeside     Ry.,      Mahanoy     City,     Pa. — See 

Schuylkill    Traction 47 

Lake   Street    Elevated    RR. — See   Chicago    ft 

Oak  Park  Elevated  Ry _.    26 

Lake  View  L.  &  Impt.  Co. — See  Canton-Akron 

Cons.   Rv . 5 

Lancaster  City  RR. — See  Lan.  Co.  Ry.  &  Lt.Co  58 
Lancas.  &  Col. — See  Lane.  Co.  Ry.  &  Lt.  Co..   58 

Lancaster  County  Ry    ft  Light  Co 58 

Lancaster  ft  Eastern  Ry 59 

Lancaster  Gas  Light  ft  Fuel  Co. — See  Lan- 
caster County  Ry.  ft  Light  Co 58 

Lancaster  Mechanlcsburg   ft   New  Holland 58 

Lancaster  ft  Mt.  Joy. — See  Lane.  Co.  Ry.ft  Lt.  58 

Lancaster  &  Quarryville  Street  Ry 59 

Lancaster  Ry. — See  Lancas.  Co.  Ry.  &  Lt.  Co.   5  < 
Lancaster    ft    Rocky    Springs    Ry. — See   Lan- 
caster County  Ry.  &  Light  Co ■- 59 

Lancaster  ft  V'  rh  Pinnace  Street  Ry 59 

Lansdale    ft     Norrlstown     Electric    Ry. — See 

Montgomery    (Pa.)   Traction  Co 69 

Lansing    ft    .Tackson    Ry.    Co. — See   Michigan 

United  Rys 59 

Lansing  ft  Suburban  Traction  Co. — See  Mich- 
igan United   Rys ..    59 

La  Porte  &  Mich.  City  Ry. — See  Nor.  Ind.  Ry.110 

Las  Vegas  Railway  ft  Power  Co . 121 

Lawrence  Gas  Co. — See  Mahoning  &  Shenango 

R*'    ft  Light  Co 118 

Lawrence  ft  Reading — See  Mass.  Elec.  Cos 14 

Lebanon     Valley     Street     Ry. — See     United 

Power  ft  Transportation 91 

Lehigh  Traction 50 

Lehigh  Val.  Trac. — See  Lehigh  Val.  Tran.  Co.     6 

Lehigh  Valley  Transit  Co    6 

Leominster  ft  Clinton  St.  Ry. — See  Worcester 

Cons.  St.  Ry 74 

Leominster    Shirley     ft     Ayer    St.     Ry. — See 

Fltchburg  &  Leominster  Street  Ry 45 

Lewisburg    Milton    ft    Watsontown    Passenger 

Ry  — See  Railways  Co.  General 88 

Lewlston     ft      Auburn     RR. — See     Lewlston 

Augusta  &  Watervllie 69 

Lewlston  Augusta  &  Waterville  St.  Ry 69 

Lewlston     Biunswlck     ft    Bath    St.    Ry. — See 

Lewlst.  Aug.  ft  Waterv.  St.  Ry    .  59 

I.ewiston  Connecting  Bridge.— See  Int.  Trac.   20 
Lewlston  &  Youngstown   Frontier  RR                .    81 
Lewistown  &  Reedsvllle  Elec.  Ry. — See  Utili- 
ties Corp 59 

Lexington    Avenue    ft    Pavonla    Ferry    Ry. — 

See  Metropolitan  Street  Ry 77 

Lexington  ft  Bos   St.  Ry. — See  Bos.  Sub.  Elec    14 

Lex'ngton  ft  Interurban  Rys 59 

Lexington  Hallway — See  Lex.  &  Inter.  Rys..   59 

Lima  Electric  Ry    ft  Light ...    .    33 

Lima  FIndlay  ft  Toledo — See  Western  Ohio  Ry.  60 

Ima-Honeoye  Electric  Light  &  RR 121 

Lima  &  Toledo  Traction  Co 33 
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Lima  Urban  Ry - 121 

Lincoln  Ry.  &  Light  Co.  (111.) 121 

Lincoln  (Neb)  Traction 60 

Llndell  Ry. — Sec  United  Railways  Co. 103 

Little  Rock  Railway  ft  Electric  Co 6 

Lockport  ft  Olcott — See  Internat.  Traction..  20 
Logansport  Ry. — See  Ft.  Wayne  ft  Wabash 

Valley  Traction  Co. .  . 46 

Lombard    ft   South    Street    Passenger  Ry. — 

See  Frankford  ft  Southwark  Passenger  Ry.    89 
Lonaconlng    Midland    ft    Frostburg    Ry. — See 

Cumberland  ft  Westernport 35 

London  (Canada)  Street  Ry 119 

Long  Island  Consol.  Electrical  Cos 60 

Long  Island  Electric  Ry.- 60 

Long  Island  Trac. — See  Brooklyn  Rap.  Tr 17 

Lookout  Mountain  Ry 21 

LoralnftClevclaud  RR. — See  Lake  Shore  Eleo.  31 
Lorain  St.  RR. — See  Lake  Shore  Elec.  Ry  ...   32 

Los  Angeles  Interurban  Ry.  (with  map) 62 

Los  Angeles  Ry 62 

Los  Angeles  Pacific  Co — -  62 

Los  Angeles  &  Pasadena  Elec.  Ry. — See  Pa- 
cific Electric  Ry 62 

Los  Angeles  ft  Redondo  Ry 62 

Los  Angeles  Trac. — See  Los  Ang.  Interurb.  Ry.  62 
Loulsv'lle  Anchorage  ft  Pewee  Valley  Ry. — 

See  Louisville  ft  Eastern 63 

Louisville  City  Ry.— See  Loulsv.  Tract.  Co..   62 

Louisville  &  Eastern  RR 63 

Louisville  Franklort  &  Eastern  Traction  Co.— 

See  Louisville  ft  Eastern  RR.  63 
Louisville     &    Interurban     Ry. — See    Louis- 
ville Traction  Co -   62 

Louisville  ft  Nor.  Ry.  &  Ltg.  Co... 63 

Louisville  Ry. — See  Louisville  Traction  Co —  62 
Louisville     ft    Southern     Indiana    Ry. — See 

United  Gas  ft  Electric  Co 63 

Louisville  Traction  Co 62 

Lowell  ft  F't chburg  Street  Ry 63 

Lowell  &  Sub.  St. — See  I-ow.  Law.  ft  Haverh.   15 
Lowell  Lawrence  &  Haver. — See  Bos.  &  No.Ry  15 

Low  Fare  Ry. — See  Cleveland  Ry 29 

Lynchburg  Traction  ft  Light 63 

Lynn  Belt — See  Boston  ft  Northern  St.  Ry —  14 
Lynn  &  Boston  RR. — See  Bos.  &  No.  St.  Ry.  14 

Macon   Electric    Light    ft   Ry. — See   Macon 
Ry.  &  Light  Co 66 

Macon  Railway  ft  Light  Co --.  66 

Madison  County  Light  ft  Power  Co. — See  Illi- 
nois Traction  Co 37 

Madison  ft  Interurban  Trac.  Co. — See  South. 

Wisconsin  Ry.  Co 66 

Mahoning  ft  Shenango  Ry.  ft  Light  Co 118 

Mahoning  Val.S.E.— See  Mah.  &  Sh.  Ry.&  Lt.118 
Manchester  &  Derry  St.  Ry. — See  Man.  Trac. 

Light  &  Power 66 

Manchester  Street  Ry. — See  Manchester  Tract. 

Light  ft  Power 66 

Manchester  Traction  Light  &  Power  Co 66 

Manhattan   Elevated   Ry. — See   "Railway    & 
Industrial"  Section. 

Manila  Electric  RR.  &  Lighting  Corp 119 

Manila  Suburban    Rys. — Sec   Manila    Electric 

RR.  &  Lighting  Corporation 119 

Manistee  Light  &  Traction 66 

Mankato  Electric  Traction  Co 121 

Manor  Valley  Ry. — See  Pitts.  McKees.&  West.  66 

Manstield  Railway  Light  &  Power  Co 31 

Marlon  BlufTton  &  Eastern  Traction  Co 12 

Marlon  City  Ry.— See  Un.  Tr.  of  Ind 6 

Marlon  Railway  Light  &  Power  Co 34 

Marlon  ft  Suburban  Ry.  Co 34 

Marlon  &  Western  Ry.  Lt.  ft  Pow.  Co 34 

Market  St.  El.  Pass.  Ry. — See  Phlla.  Rap.  Tr    88 
Market  St.  Ry. — See  United  RR.  of  San  Fran. 108 

Marlboro  &  Westboro  Street  Ry 74 

Marquette  Countv  (ias  &  Electric  Co 55 

Marshalltown  (Iowa)  Light  Power  ft  Ry 66 

Maryland   Electric  Rvs    9 

Mason  City  &  Clear  Lake  Ry 66 

Massachusetts  Electric  Companies  (with  map).   14 

Matamoras  &  Santa  Cruz  Street  Ry-, 121 

Mattoon  City  Railway  Co. 66 

Maumee  Valley  Railways  &  Light  Co 114 

McGavock    &    Mt.    Vernon    Horse    RR. — See 

Nashville  Ry 69 

Meadvllle  &  Cambridge  SDrlnes  Street  Ry 67 

Media  Glen  Riddle   &   Rockdale — See  United 

Power  &  Transportation 90 

Memphis  Street  Ry 67 

Menominee  ft  Marinette  Light  &  Traction 121 

Mercer  Co.  Traction — See  Trenton  St.  Ry 91 

Merchants'  Electric  Light  Co. — See  New  Or- 
leans Railway  Co 74 

Merlden  Electric  RR. — SeeConsol.  Ry 72 

Mcrldcn  Horse  RR. — See  Consol.  Ry 72 

Merlden  Southlngton   &  Compounce  Tram. — 

See  Consolidated  Rv .    .  72 

Meridian  Light  ft  Ry.  Co. 67 

Merrlmac  Valley  Elec.  Co 49 

Merr  mack    Val.    St.    Ry.— See   Lowell    Law- 
rence &  Haverhill  St.  Ry 15 

Met.  Crosstown  RR. — See  \Tet.  St.  Rv. 77 

Metropolitan  Elec. — Sec  United  Tr.  of  Reading  92 
Metropolitan  Ry.  Co. — See  Oklahoma  City  Ry.   H2 

Metropolitan  RR. —  (Washington,  D.  C.) 116 

Metropolitan  Securities  Co 76 

Metropolitan  St.  RR. — See  Den.  City  Tram..   39 
Metropolitan  St.  Ry. — See  Kansas  City  Ry.  & 

Light  Co .55 

Metropolitan  St.  Ry.  (N.  Y.).. 77 

Metropolitan  West  Side  Elev.  Ry.  (Chicago)..    26 

Mexican  Tramways  Co 121 

Meyersdale  &  Salisbury  Street  Ry  .    121 

Mlamlsburg   ft  Germantown — See  Cln.   Day- 
ton  &  Toledo... 33 

Miami  Vail.  Rv       See  Dayton*  Troy  Elec.Ry.  39 
Michigan  City  Traction  Co. — See  Chicago  Sou. 

Bend  &  Northern  Indiana 110 

Michigan  Traction — SeeMIOh.  United  Rys 59 

Michigan  Trac.  Exten.  Co. — See  Mich.  Un.Rys.  59 

Michigan  United  Rys.  Co 59 

Mlddleb    Wareham  ft  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  ft  Onset  St.  Ry 71 

Middlesex  ft  Boston  Street  Uy 14 

Middlesex  Elec.  Light  &  Power  Co 70 

Middlesex    ft   Somerset  Traction — See  Public 

Service  Ry . 

Mlddlcton  ft  Danvers — See  Mass.  Eleo.  Co 

Mlddletown  H.  &  S. — See  rtarrtsb.  Traction.. 
Mlddletown     (Conn.)     Street     Ry — See    Con- 
solidated Rv   Co . 

Mil  lord    \ttlcboro  ft  V,  ,     i  St.  Ry. — See 

Consolidated  Ry  . .. 

Mllford    Holllston    ft   Framlngham   St.   Ry. — 

See  Mllford  ft  Uxhrldge  Street  Ry 67 

Mllford  ft  TTxhrldge  Street  Ry    r,7 

Mlllval"   Etna  ft  Sharpsburg  Street  Ry. — See 
Allegheny   Traction 95 

Mtllvllle   Traction    _ 07 

Milton  Rlect  r.t  <v,  P  no.—  See  Rys.  Co.  Gen.  88 
Milwaukee  City  See  Mllw  Elec.  Ry.  &  lit  67 
Milwaukee  Electric  Rv.  ft  Light  67 

Milwaukee  Light  Heat  &  Traction C7 


70 
14 
49 

72 


....    72 


Paoe. 
Milwaukee  Northern  Ry 68 

Milwaukee  St.  Ry.— See  Milw.  Elec.  Ry.  ft  Lt.   67 

Minetal  Wells  St.  Ry    ft  Elec.  Light  Prop 121 

Minneapolis  ft  St.  P.  Sub. — See  Twin  C.R.T..   68 
Minneapolis  St.  Ry. — See  Twin  City  Rap.  Tr.  68 

Missouri  ft   Kansas  Interurban  Ry 57 

Missouri  Electric  RR 103 

Missouri  Water,  Light  ft  RR  Co 121 

Mobile  Light  ft  RR.. 68 

Mobile  St.  RR. — See  Mobile  Light  &  RR 68 

Monmouth  County    .leotrlc 60 

Monmouth  Tract  —  ee    'amaen  &  Trenton *8 

Monongahela  Street  Railway 95 

Monterey  Fresno  ft  East 121 

Monterey  ft  Pacific  Grove  &  Elect.  Power..   121 

Monterey  Railway,  Light  ft  Power 121 

Montgomery  Co.  Pass.  Ry. — See  Schuyl.  V.  Tr.  91 

Montgomery  County  Rapid  Transit 121 

Montgomery  (Pa.)  Traction  Co 59 

Montgomery  St  Ry. — SeeMout.(    la.)  Trac.Co  68 

Montgomery  (Ala. ,)  Traction  Co 68 

Montlceilo  ft  Fallsburgh  &  W.  Lake 121 

Montreal  (Can.)  Street  Ry 119 

Montvllle  St.  Ry. — See  Consolidated  Ry.  Co..  72 

Montoursvllle  Electric  Light  Co 88 

Montoursvllle  Pass.  Ry. — See  Rys. Co., Gen 88 

Mornlngslde  El.  St.  Ry.— See  Pitts.  Rys.  Co..  96 

Morris  County  Traction  Co.. 68 

Moundsvllle    Benwood    ft    Wheeling   Ry — See 

Wheeling  Traction 117 

Mt.  Holly  St.  Ry. — See  Burlington  Co.  Ry P9 

Mt.  Mansfield  Elec.  RR 121 

Mt.  Oliver  Incline  Plane  Ry.— See  P.   &  B. 

Traction  system 95 

Mt.  Vernon  (O.)  Ry.  ft  Lt.  Co 121 

Mt.  Washington  Street  Ry. — See  Pitts   Rwys.   94 
Mousam  River  RR. — See  Atl.  Shore  Line  Ry.105 

Multnomah  St    Ry. — See  Portland  Ry 98 

Muncle  Hartford  ft  Ft.  Wayne  Trac.  Co. — See 

Indiana  Union  Traction 6 

Muncle  ft  Portland  Traction  Co 98 

Muncle    ft    Union   City    Trac.    Co. — See    Ind. 

Union  Trac.  Co. 6 

Municipal  Traction  Co 29 

Muscatine  Light  ft  Traction  Co.    69 

Muskegon  Traction  &  Lighting  Co 6!) 

Muskogee  Electric  Traction 69 

Myersv.  ft  Catoctln  Ry. — See  Fred    ft  Middle.  47 
Mystic  Val.  St.  Ry. — See  Bos.  &  No.  St.  Ry.  14 

Nashua  Street  Ry. — See  Bos.  &  Nor.  St.  Ry.  15 
ashvllle  ft  Edgefield  RR. — See  Nash.  Ry..   69 

Nashville  Ry.  ft  Light  Co 69 

Nashville  Street  Ry. — See  Nashville  Ry. 69 

Nassau  Electric  RR. — See  Bklyn.  Rap.  Tr 18 

Natchez   Electric  St.  Ry.   ft  Power  Co. — See 

Southern  Ry.  &  Light 69 

Natick  &  Cochituate  Street  Ry. — See  Middle- 
sex &  Boston  Street  Ry 14 

Naumk'-.ig  St.  Ry. — See  Boston  ft  Northern..   14 

Nebraska  Traction  ft  Power  Co 83 

Netherlands  Tramway  Corporation 119 

Neverslnk    Mountain    Ry. — See   United   Trac. 

(Reading) 92 

New  Albany  St.  RR. — See  Un.  Gas  &  Elec 63 

Newark  Cons.  Gas  Co. — See  Essex  ft  Hudson 

Gas  Co 70 

Newark  ft  Hack.  Tr. — See  Hudson  Rlv.  Tr 49 

Newark  Pass.  Ry. — See  Public  Service  Ry 71 

Newark  Plank  Road. — .See  Consol.  Trac.  of  N.J.  71 
Newark  ft  South  Orange  Ry. — See  Pub.Ser.Ry  70 

New  Bedford  ft  Onset  Street  Ry ....      71 

New  Bedford  Mlddleb.  ft  Brockton — See  Old 

Colony  St.  Ry 15 

New  Brunswick  Lt.  Heat  ft  Power  Co 70 

Newburg  Elec.  Ry. — See  Orange  Co.  Trac 81 

Newburg   &  Orange  Lake   RR. — See  Orange 

County  Traction 81 

New  Castle   Electric  Co. — See  Mah.   ft  Shen 

Ry.  ft  Light  Co 118 

New  Castle  Traction — See  Mah.  ft  Shen.  Ry 

ft  Light  Co. 118 

New  England  Inv.  ft  Security  Co 73 

New  Hampshire  Electric  Railways. 50 

New  Hampshire  Traction  Co. — See  New  Hamp- 
shire Electric  Railways 50 

New    Haven    &   C  ntreville   Street  Ry. — See 

Cons.  Ry.  Co 72 

New  Haven  Street  Ry  — See  C  s.  Ry.  Co.  72 
New  Holland  Blue  Ball  ft  Terre  Hill  St.  Ry...   59 

New  Jersey  ft  Hudson  Rlv.  Ry.  ft  Ferry 48 

New  Jersey  ft  Pennsylvania  Traction 115 

New  Jersey  Short  Line  RR 88 

New  Jersey  Traction — See  Con.  Trac.  Sys 71 

New  London  ft  East  Lyme  St.  Ry 74 

New  London  Street  Ry. — See  Consol.  Ry.  Co.  72 
New  Orleans  &  Carrollton  RR.  Light  ft  Power 

Co — See  New  Orleans  Ry 74 

New  Orleans  City  RR.— See  New  Or.  Ry 74 

NewOrl  City  ft  Lake  RR.— See  N  O  Rv  ...  74 
New  Orleans  Gas  Light  Co. — See  New  Orleans 

Railway  ft  Light 74 

New  Orleans  ft  Pont.  RR. — See  New  Orleans 

Railway  ft  Light.. 74 

New  Orleans  Rv.  &  Light  Co.  (with  Map) 74 

New  Orleans  Traction  Co. — See  New  Orleans 

Railway  ft  Light 74 

Newport  ft  Dayton  Street  Ry. — See  Cincinnati 

Newport  ft  Covington . —      _  34 

Newport  Ilium. — See  Newport  ft  Fall  River..  15 
Newport  St.  R.v. — See  Newport  ft  Fall  River.  15 
Newport    ft   Fall    River  Street   Ry. — See  Old 

Colony  Street  Ry   15 

Newport  News  ft  Old  Point  Ry.  ft  Electric 4  9 

Newoort  ft  Providence  Street  Ry 81 

Newton    ft    Boston   Street  Rv 14 

Newton  ft  Hatboro  St.  Ry. — See  N.  J.  &  Peun. 

Traction  Co . . ...    ...      115 

Newton  St.  Ry. — See  Middlesex  ft  Bos.  St.  Ry.   14 

Vewtonvllle  &  Watertown  street  Ry..     14 

Newtown  Rv. — See  N.  Y.  ft  Queens  Co.  Ry 60 

New     Williamsburg     ft     Flat  bush     RR. — See 

Brooklyn  Rapid  Transit 17 

STew  York   Vubnrn  &  Lansing  RR 121 

New  York  City  Interborough  Ry.  Co 81 

New  York  City  Ry    76 

N.  Y    ft  Harlem  RR.— See  Met.  St.  Ry   Sys..   78 

V.  Y.  ft  Long  island  Traction 60 

n.   Y.   ft  North  Shore  Ry. — See  Long  Island 

Electric  Ry 60 

New  York-Philadelphia  Co 88 

\'ew  York  ft  Port  Chester  Ry.— See  New  York 

Westchester  ft  Boston.  81 

New  York  ft  Queens  County  Ry.,  L.  I.  City 60 

Vcw  York  Railroad  ft  Development  Co. — See 

New  York  Westchester  ft  Boston 81 

Ww   York  State  Railways 101 

New  York  ft  Stamford  Rv.  —  See  Consol     '.v..    72 

\.-w  York  Westchester  ft  Boston  itv 81 

Nlatrara  Falls  ft  Lewlston — See  Nia  ..    81 

Vlauara  Falls  Pk.  ft  River— See  int.  Trac 20 

Niagara  Falls  ft  Suspension   Bridge  Ry — See 

International  Traction 20 

Niagara  Falls  Whirlpool  ft  Northern  \{y. — See 

International  Traction 20 

Niagara  Gorge  Rv.  (Electric) 81 


Pane. 

Niagara  St.  Catherines  ft  Toronto  Ry 119 

Ninth  Avenue  RR. — See  Met.  St.  Ry.  Sys 78 

Norfolk  ft  Atlantic  Terminal 82 

Norfolk  ft  Bristol  Street  Ry... 111 

Norfolk  Cen.  St.  Ry. — See  Old  Colony  St.  Ry.   15 

Norfolk  City  RR. — See  Nor.  Ry.  ft  Lgt.  Co 81 

Norfolk    &    Portsmouth    Traction   Co.    (with 

map) 81 

Norfolk  Portsmouth  ft  Newport  News  Co. — 

See  Norfolk  &  Portsmouth  Traction  Co 81 

Norfolk  (Va.)  Ry.  ft  Light— See  Norf.  ft  Ports- 
mouth Traction  Co 81 

Norfolk  Street  RR. — See  Norf.  Ry.  &  Lt.Co..   81 

1 'oik  Sub.  RR. — See  Old  Col.  Street  Ry 15 

Norrlstown  Pass.  Ry. — See  Schuylldl  Valley 

Tract  on 91 

(  rtharupton  Street  Ry 82 

Northampton  ft  Amherst  St.  Ry. — See  Con- 
necticut Valley  St.  Ry _   82 

Northampton  Traction  Co.  ( Easton ,  Pa .) 44 

No.  Augusta  Electric  &  Improvement  Co 8 

North     Carolina     Public     Service     Co. — See 

Greensboro  Elec.  Co , 48 

North  Chic.  Elec.  Ry. — See  Chic.  Rys.  Co 26 

North  Chicago  Street  RR. — See  Chic.  Rys 25 

North  Detroit  Elec. — See  Detroit  United  Ry..  41 
<orth  End  Street  Ry. — See  Worcester  Cons'd  74 
North  Hudson  County  Ry. — See  Public  Ser.Ry  70 
North  Jersey  St.  Ry. — See  Public  Service  Ry.  70 

North  River  Ry. — See  Hudson  Valley  Ry 5 

North  Side  Elec.  St.  Ry. — See  Chic.  Rys.  Co..  26 
North  Woburn  Street. — See  Boston  ft  North.  14 

Northern  Cambria  Street  Ry 85 

Northern  Electric  Co  — See  Nor.  Elec.  Ry 27 

Northern  Electric  Ry 27 

Northern  Illinois  Light  ft  Traction  Co 84 

Northern    Indiana    Ry. — See   Chicago   South 

Bend  &  Northern  Indiana  Ry 110 

Northern  Texas  Electric  Co ... 46 

Northern  Texas  Traction  (Fort  Worth) 46 

Northern  Ohio  Traction  ft  Light  Co... 5 

Northern  Ohio  Traction. — See  Northern  Ohio 

Traction  ft  Lleht  Co 5 

Northwestern  Elevated  (Chicago)    26 

Northwestern  Ohio  RR..      121 

Norwalk  Gas  ft  Electric  Co  — See  Cleveland  & 

Southwestern  &  Columbus 31 

Norwich  Street  Ry. — See  Consolidated  Ry 72 

Norwich  ft  Westerly  Street  Ry 82 

Oakland  Gas  Light  ft  Heat   Co. — See  Cali- 
fornia Gas  ft  Electric  Corporation 105 

Oakland  San  Leandro  ft  Haywards  Electric. — 

See  Oakland  Traction  Co 82 

Oakland  Traction  Co ■ 82 

Oakland  Traction  Consolidated — See  Oakland 

Traction  Co 82 

Oakwood  Street  Ry    Co 39 

Ocean  Shore  Railway  Co 108 

Odessa  ft  Mlddleto«n  Ry 121 

Ogden  Rapid  Transit 121 

Ogden  Street  Ry. — See  Chicago  Rys.  Co 26 

Ohio  Central  Traction — See  Cleveland  South 

western  ft  Columbus  Ry 31 

Ohio  Elecrtlc  Railway 33 

Ohio  River  Electric  Railway  ft  Power 98 

Ohio  River  Passenger  Ry 121 

Ohio  ft  Southern  'I  raction  Co 121 

Ohio  Traction  Co 2» 

Ohio  Valley  Electric  Ry 52 

Oil  City  St.  Ry.— SeeClt.  Trac.  Oil  City 83 

Oklahoma  City  Railway  Co. — See  Oklahoma 

Ry.  Co 83 

Oklahoma  Railway  Co 83 

Old  Colony  Street  Ry.  (with  map» 15 

Old  Dominion  Ry. — See  Norfolk  Portsmouth 

Traction 81 

Olean  Rock  City  ft  Bradford  Ry. — See  West- 
ern New  York  &  Pennsylvania  Traction 83 

Olean  St.  Ry  — See  West.  N.  Y.  ft  Penn.  Trac.  83 

Olev  Vallev  Ry. — See  United  Traction  Co 92 

Omaha  ft  Council  Bluffs  Ry.   ft  Bridge. 83 

Omaha  ft  Council  Bluffs  Street  Ry 83 

Omaha  Council   Bluffs   ft  Suburban  Ry. — See 
Omaha  ft  Council  Bluffs  Ry.  ft  Bridge  Co..   83 

Omaha  Lincoln  ft  Beatrice  Railway  Co 60 

Omnibus  Cable  Ry. — See  United  RRs.  of  S.  F  108 

Oneida  Railway  Co 101 

Oneonta  Cooperstown  ft  Richfield  Springs  Ry. 

— See  Oneonta  ft  Mohawk  Valley  RR 83 

Oneonta  ft  Mohawk  Valley  RR 83 

Orange  County  Traction  Co 81 

Orange  ft  Newark. — See  Newark  Passenger..   71 
Orange  ft  Passaic  Valley  Ry. — See  Public  Ser- 
vice Rwy    .    71 

Oregon   Electric  Ry 98 

Oregon  Water  Power  ft  Ry.  Co. — See  Portland 

Ry.    Light  ft  Power  Co 98 

Orleans  RR  — See  New  Orleans  Ry 74 

Otsego  ft  Herkimer — See  Oneonta  ft  Mohawk 

Valley 83 

Oswego  Trac.  Co. — See  Syr.  Lake  Shore  ft  Nor.112 

Ottawa  (Canada)    Electric  Ry 1.9 

Ottawa  Ry.  L.  ft  P.— See  No.lll.Lt.fc  Tr.  Co..   84 

Ottumwa  Railway  ft  Light  Co 84 

Ottumwa  Traction  ft  Light  Co. — See  Ottumwa 

Railway  ft  Light  Co 84 

Owensboro  City  RR 84 

Owosso  ft  Corunna  Electric  Co 84 

Pacific  Coast  Power ..109 
aclfic  Electric  Ry.  (with  map) 62 

Pacific  Gas  ft  Electric  Co.  (with  map) 105 

Pacific  Light  ft  Power  Co 62 

Pac'fic  Traction  Co 110 

Paducah  City  Ry.  Co. — See  Paducah  Traction 

ft   Light  Co 84 

Paudeah     Railway    ft    Light. — See    Paducah 

Traction  ft  Light  Co 84 

Paducah  Street  Ry. — See  Paducah  Traction  ft 

Light  Co --  84 

Paducah  Traction  ft  Light  Co 84 

Palmer  ft  Monson. — See  Springfield  ft  Eastern  73 

Pan  Handle  Traction  Co 117 

Parkcrsburg  Marietta  ft  Interurban  Ry. 84 

Park  ft  ('11  if  House.— See  United  Railroads  of 

San   Francisco   -- 108 

Park  ft  Ocean  RR. — See  United  Railroads  of 

San  Francisco --      —    -     108 

Parkslde  Elec.  Rv. — See  San  Fran.  Elec.  Rys.  106 

Pascagoula  Street  Ry.  ft  Power  Co 108 

Passaic    ft    Newark    Electric    Traction. — See 

c  H-;  lidated  Traction  of  New  Jersey... 
Passenger  ft  Belt  Ry. — See  Lexington  ft  Inter- 
urban  Rvs        . 

Paterson  < 'liv  Ry. — See  Public  Service  Corp   . 
Paterson   ft   Passaic  Gas   ft   Electric  Co. — See 

Public  Service  Corporation 70 

Paterson  Ry.— Sec  Public  Service  Ry .-...   70 

Pawcatuck  Valley  Street  Ry        ...82 

Piwtnck  t  St.   Rv.      S  eUi.lttd  Tr  c.  ft  Eke.   74 

Peeksklll  Lighting  ft  RR «r» 

Peninsular  Railway -108 

Pennsylvania  Motor — See  Easton  Consolidated 

Elec 44 

Pennsylvania  ft  Ohio  Ry 7 
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Pennsylvania  &  Mahoning  Valley  Trac.  Co. — 

See  Mahoning  &  Shenango  Ry   &  Light  Co. .  1 18 

Pennsylvania  &  Maryland  St.  Ry 121 

Penn  Street  Passenger  Ry.  (Pittsburgh)  — See 

Citizens'  Traction . 95 

Pensacola  Electric  Co --   85 

Pensacola  Electric  Terminal  Ry. — See  Pensa- 
cola Elec.  Co... - -   85 

People's  Gas  &  Electric  Co.  (Burlington) 20 

People's    Light   &   Ry.  Co. — See  111.  Light  & 

Tr.  Co 111 

People's  Passenger  Ry. — See  Union  Traction 

System 90 

People's  RR. — See  Syracuse  Rapid  Transit — 101 
People's  St.  Ry.  (West  Newbury,  Mass.) — See 

Lowell  Lawrence  &  Haverlilll 15 

People's  Ry.   (Dayton,  O.) — See  Amer.  Rys..87 

People's  Street  Ry. — See  Scranton  Ry 87 

People's  Traction  Co.  (Galesburg) 47 

People's  Traction  Co. — See  Burlington  Co.  Ry.  09 
People's  Traction    (Phlla.,   Pa.). — See   Union 

Traction 90 

People's  Tramway  Co. — See  Consolidated  Ry.  72 
Peoria  Bloomlngton  &  Champlain  Traction  Co. 

— See  Illinois  Traction  Co .   37 

Peoria  Light  Co.— See  Union  Ry.  Gas  &  El.Co.lll 

Peoria  Lincoln  &  Springtleld  Ry 37 

Peoria  Ry.  Co.  (wlthMap) ; 85 

Peoria  Ry.  Term.  Co. — See  "Ry.  &  Ind."  Sec. 
Perry    Street    Passenger    Ry. — See    Federal 

Street  &  Pleasant  Valley  Ry 94 

Petaluma  &  Santa  Rosa  RR 85 

Philadelphia  Bristol  &  Trenton  Passenger  Ry. 

— See  Trenton  Bristol  &  Philadelphia  St.Ry.193 

Philadelphia  &  Chester  Ry 92 

Philadelphia    City      Pass.     Ry. — See     Union 

Traction  System 90 

Phila.    Coatesville    &    Lane.    Pass.    Ry. — See 

Susq.  Ry.  Light  &  Power 58 

Philadelphia  Co.  (Pittsburgh,  Pa.) 93 

Philadelphia  &  Darby  Ry.— See  Union  Tr.Sys    90 

Philadelphia  &  Easton    Electric  RR- 42 

Philadelphia    &    Easton    Ry.— See    Phlla.    & 

Easton   Elec.  RR 42 

Philadelphia  &  Garrettford  St.  Ry.  Co. — See 

Philadelphia  &  West  Chester  Tract. 88 

Philadelphia  &  Grays  Ferry  Passenger  Ry. — 

See  Union  Traction  System 90 

Philadelphia  &  Lehigh  Valley  Traction. — See 

Lehigh  Vallev  Transit  Co 6 

Philadelphia  Rapid  Transit  Co 88 

Philadelphia  &  Suburban  Elevated  RR 121 

Philadelphia  Traction. — See  Union  Traction..   90 

Philadelphia  &  West  Chester  Traction. 8k 

Philadelphia  &  Western  RR 93 

Philadelphia  &  Willow  Grove  Traction.  —  See 

Philadelphia  Rapid  Transit 89 

Phoenix  Gas  &  Electric  Co 93 

Pitcairn  &  Wllmerdlng  Street  Ry. — See  Mon- 

ongahela  Street  Ry 95 

Pittsburgh  Allegheny  &  Manchester  Traction. 

— See  United  Traction  System 94 

Pittsburgh  &  Allegheny  Valley  Ry 90 

Pittsburgh  &  Beaver  Street  Ry 90 

Pittsburgh  &  Birmingham     Passenger     Ry. — 

See  Pittsburgh  &  Birmingham  Traction 95 

Pittsburgh  &  Birmingham  Traction 95 

Pittsburgh  &  Butler  Street  Ry 90 

Pittsburgh  Canonsburg  &  Washington  Ry. — 

See  Pittsburgh  Railways  Co 94 

Pittsburgh  &  Charlerol  Street  Ry. — See  Uni- 
ted Traction 95 
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Pittsburgh  Crafton  &  Mansfield  Street  Ry. — 

See  Pittsburgh  Railways  Co     94 

Pitts.  Harmony  Butler  &  New  Castle  St.  Ry. .  96 
Pittsburgh  Incline  Plane. — See  Pittsburgh  & 

Birmingham  Traction  System 95 

Pittsburgh  &  Kansas  City 93 

Pittsburgh  McKeesport  &  Connellsvllle  Ry. — 

See  West  Penn  Rys.  Co 90 

Pittsburgh  McKeesport  &  Greensburg  Ry 90 

Pittsburgh  McKeesport  &  Westmoreland 06 

Pittsburg  (Kan.)  Ry.  &    Light  Co. — See  Jop. 

lln  &  Pittsburg  Ry.. 93 

Pittsburgh  Railways  Co 94 

Pittsburg    RR.  (Kan.) — See   Joplin  &    Pitts- 
burg  Railway 93 

Pittsburgh  Traction. — See  Consol.  Trac.  Sys..  95 
Pittsburgh  &  West   End   Passenger  Ry. — See 

Pittsburgh  Railways  Co 94 

Pittsburgh  &  Westmoreland  Ry. — See  Pittsb. 

McKeesport   &   Westmoreland 06 

Plttsfield  (Mass.)  Electric  Street  Ry 90 

Plttston  &  Scranton  Street  Ry. — See  Scranton 

Ry.  Co... 87 

Plttston  Street  Car. — See  Wllkesbarre  &  Wyo- 
ming Valley  Traction  System 92 

Plalnfield  Gas   &   Electric  Co. — See  Somerset 

Union  &  Middlesex  Lighting 70 

Plalnfield  Gas  Light  Co. — See  Somerset  Union 

&  Middlesex  Lighting 70 

Plalnfield  St.  Ry. — See  Public  Service  Ry 71 

Plattsburgh  Traction  Co 90 

Plymouth    Bridge    Co. — See    Wllkesbarre    & 

Wyoming  Valley  Traction. . 92 

Plymouth  &  Kingston  Street  Ry. — See  Brock- 
ton &  Plymouth  Street  Ry 90 

Ponce  Electric  Co .119 

Port  Huron  St.  Clair  &  Marine  City  Ry 42 

Port  Jervis  Electric  Light  Power  Gas  &  RR  Co.  98 

Portland  &  Brunswick  Street  Ry 98 

Portland  &  Cape  Ellz.  Ry. — See  Portland  RR.  98 
Portland   City    &   Oregon   Ry. — See  Portland 

Railway  Light  &  Power  Co 98 

Portland     Consolidated     Ry. — See     Portland 

Railway  Light  &  Power  Co 98 

Portland   General   Electric  Co. — See  Portland 

Railway,  Light  &  Power  Co 98 

Portland  (Me.)  RR 98 

Portland  Ry.  Co.— See  Port.  Ry.  L.  &  P.  Co..  98 
Portland  Railway,  Light  &  Power  Co.   (with 

map).. 98 

Portland  (Conn.)  Street  Ry. — See  Consol.  Ry.   72 
Portland  &  Yarmouth  Electric  Ry. — See  Port- 
land RR 98 

Porto  Rico  Rys    Co.,  Limited 119 

Portsmouth  Dover    &    York   Street   Ry. — See 

Atlantic  Shore  Line  Rv 105 

Portsmouth  Klttery  &  York  Street  Ry. — See 

Atlantic  Shore  Line  Ry 105 

Portsmouth  (Ohio)  Street  RR.  &  Light  Co 98 

Potomac  Electric  Power  Co. — See  Washington 

Railway  &  Electric  Co 110 

Pottstown  &  Northern — See  United  Tract 92 

Pottsvllle  &  Reading  Ry. — See  E.  Penn.  Rvs.  98 
Pottsvllle  Union  Traction. — See  E.  Penn.  Rys.  98 
Poughkeepsle  City  &  Wapplnger  Falls  ElecRylOO 
Powell  Street  Ry  —See  United  RRs.  of  S.  F..108 

Power  Transit  &  Light  (California). 9 

Presidio  &  Ferries  RR ..10* 

Prospect  Park  &  Coney  Island 19 

Providence    &    Burrillville    Street   Ry.    — See 

Rhode  Island  Co 74 

Providence  &  Danlelson  Ry 100 
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Providence  &  Fall  River  Street  Ry 100 

Providence  Securities  Co 74 

Providence  &  Taunton  St.  Ry. — See  Old  Col.  15 

Providence  Warren  &  Bristol 121 

Pueblo  &  Suburban  Traction  &  Light  Co 100 

Pueblo  Traction   &  Lighting. — See  Pueblo  & 

Suburban  Traction  &  Lighting  Co 100 

Puebla  Tramway  Lt.  &  Power  Co.. .121 

Public    Service    Co. — See    Columbia    Electric 

Street  Railway  Light  &  Power  Co 32 

Public  Service  Corporation  (with  map) 69 

Public  Service  Gas  Co... 70 

Public  Service  Investment 17 

Public  Service  Railway 70 

Public  Works  Co. — See  Bangor  Ry.  &  Elec.Co.  10 

Puget  Sound  Electric  Ry 109 

Puget  Sound  International  Railway    &   Power 

Company.. 109 

Puret  Sound  Power  Co. — See  Seattle  Elec.  Co.  109 
Putnam  &  Westchester  Traction  Co 85 

Ouakertown  Traction. — See  Leh.Vy.Tran.Co     6 
uebec  Ry.  Light  &  Power  Co 121 

Queens  Ry.  Co. — See  New  York  &  Queeng  Co.  60 
yulncy  (111.)  Horse  Ry.  &  Carrying. 84 

Oailroads  &  Power  Development  Co 106 

■'■all ways  Company   General 88 

Railway  &  Electric  of    Sedalla. — See   Sedalla 

Llgnt  &  Traction  Co ...110 

Railway  &  Lt,  Securities 121 

Raleigh  St.  Ry. — See  Carolina  Power  &  Lt.  Co. 100 
Rapid     Rallwy     (Detroit). — See    Detroit    & 

•Port  Huron  Shore  Line 42 

Rapid   Transit   St.  Ry. — See  Consol.  Traction 

of  New  Jersey 71 

Reading  City  Passenger  Ry. — See  Reading  Tr.   92 
Reading  &  Lowell. — See  Boston  &  Northern.   14 
Reading  &  Southwestern. — See  United  Trac- 
tion (Reading) 92 

Reading  &  Temple  Electric  Ry. — See  Reading 

Traction 92 

Reading  Traction. — See  United  Traction  Co..   92 
Reading  Wakefield  &  Lynn. — See  Massachu- 
setts Electric  Companies 14 

Reading  &  Wolmensdorf. — See  United  Trac  92 

Redlands  &  Yucalpe  Electric  Ry 121 

Rhode  Island  Co. — See  Providence  Secur  Co.  74 
Rhode  Island  Securities  Co. — See  Providence 

Securities  Co 74 

Rhode  Island  Suburban. — See  Providence  Se- 
curities Co 74 

Richmond  Light  &  RR.  Co 112 

Richmond  Ry.  &  Elec— See  Va.  Ry.  &  Pow..l00 

Richmond  Street  &  Interurban  Ry 53 

Richmond  Traction — See  Va.  Ry.  &  P.  Co.-.IOO 
Ridge    Avenue     Passenger   Ry. — See     Union 

Traction  System 90 

Rio  de  Janeiro  Tram.  Light  &  Power.  Ltd 120 

Roanoke  Railway  &  Electric ..100 

Roanoke  Traction  &  Light 100 

Rochester  City  &  Brighton — See  N.  Y.  State  *» 

Rys 101 

Rochester    Charlotte    &    Manltou    RR.— See 

Rochester  &  Manltou  RR 102 

Rochester-Coinlnir-Elmlra  Traction  Co 121 

Rochester    &    Eastern   Rapid   Ry. — See   New 

York  State  Railways 101 

Rochester  &  Manitou  RR 102 

Rochester  Ry. — See  N.  Y.  State  Rys .101 

Rochester  &  Sodus  Bay  Ry. — See  N.  Y.  State 
Ry 101 


DODGE  &    DAY 

Engineers— Constructors 

608  Chestnut  St.  Philadelphia 

Utilities  Department 

Investigations  and  Reports  made  of  Electric  Railroad,  Electric  Light  and  Gas  propertiesland 
of  projected  developments. 

Entire  engineering  and  construction  work  in  connection  with  new  developments  or  reorganizations, 
Methods  worked  out  for  obtaining  high  efficiency  of  operation. 

Industrial  Department 

Industrial  Plants  examined  and  reports  made  recommending  improvements  and  introducing 
modern  shop  methods,  to  effect  the  greatest  economy  of  manufacture  and  administration. 
New  Industrial  Plants  designed,  constructed  and  equipped. 


J.  G.  White  &   Company 

INCORPORATED 

ENGINEERS— CONTRACTORS 
43-49  Exchange  Place,  IVew  York,  IV.  Y. 


ENGINEERING   DEPARTMENT 

Separate  Mechanical,  Electrical,  Civil  and  Hydraulic  Engineering  Divisions. 
Reports  made  on  Public  Utilities  for  Bankers  and  Investors.  Act  as 
Consulting  or  Supervising  Engineers. 


CCMTRUCTION   DEPARTMENT. 

Electric'' Railways.  Electric  Light  and  Power  Plants,  Steam1* Railroads, 
Water  Works,  Gas  Works.  Irrigation. Systems, ±&c. .  l&c,  designed  .and 
built.    ....  _^ 


OPERATING  DEPARTMENT.  m%^  FINANCE  DEPARTMENT. 

Electric  Railways,  Electric  Light  and  Power  Plants,  Gas  Works,  Water     Assistance  given  in   financing  meritorious  enterprises  for  Public  Service 
Works,  Irrigation  Systems,  &c,  operated.  Utilities.     Transportation  or  Industrial  purposes. 


LONDON  CORRESPONDENTS 
J.  G.  WHITE  &  CO.,  Ltd., 

9  Cloak  Lane.  CannonZSt..  LONDON. IE.  C. 
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Rochester  &  Suburban   Ry._ 101 

Rochester  Syracuse  &  Eastern  RR 102 

Rockford  Belolt  &  .Tanesville  RR. — See  Union 

Railway.  Gas  &  Electric  Co 111 

Rockford  &  Freeport  Electric  Ry. — See  Union 

Railway.  Gas  &  Electric  Co 111 

Rockford  <fc  Interurban  Ry. — See  Union  Rail- 
way. Gas  &  Electric  Co ..Ill 

Rock  Island  Southern  RR 68 

Rockland    &   Abinjrton  Street   Railway — See 

Old  Colony  St.  Ry 15 

Rockland    Soutn   Thomaston    &    Owl's    Head 

Street  Ry ..    ..   121 

Rockland  Thomaston  &  Camden  Street  Ry.-102 
Rockport  Street  Ry. — See  Boston  &  Northern  14 
Rockville   Broad    Brook   &    East  Windsor  St. 

Ry. — See  Hartford   &  Sprlnsrlield  St.   Ry..ll4 

Rohrerstown  Landlsville  &  Mt.  Joy  Ry 59 

Rome   City   St.    Ry. — See    Utlca    &   Mohawk 

Valley  Ry J101 

Rome  (Ga.)  Railway  &  Lleht  Co     102 

Roxboroueh  Chestnut  Hill  &  Norrlstown  Ry. 

— See  United  Power  &  Transportation 91 

Rutland  City  Elec.  Co. — See  Rutland  Ry.  Lt. 

&  Power  Co.    ..  102 

Rutland  Ry.  Light  &  Power  Co. 102 

Rutland  St.  Ry. — See  Rutland  Ry.  Lt.  &  P.Col02 

Cabine  Tram  Co 121 

Sacramento    Electric    Gas    &    Railway — See 

California  Gas  &  Elect.  Corporation 105 

Saginaw-Bay  City  Railway  &  Lleht  Co 102 

Saginaw  City  Gas  Co. — See  Saginaw- Bay  City 

Railway  &  Light  Co. 102 

Saginaw  &  Flint  Ry 121 

Saginaw   Valley   Traction — See   Saginaw-Bay 

City  Railway  &  Light. 102 

St.  Albans  Street  Ry 102 

St.  Charles  &  St.  Louis  County  Bridge — See 

St.  Louis  &  St.  Charles  Bridge  Co 103 

St.  Charles  Street  RR. — See  New  Orl.  Rys.  Co.   74 

St.  Clair  Incline  Plane 96 

St.  Joseph  Ry.,  Light,  Heat  &  Power  (Mo.)  .102 
St  Louis  Cable  &  W.  Ry.— See  St.  L.  &  Sub. .  103 
St.  Louis  Decatur  &  Champ.  Ry. — See  Illinois 

Traction  Co .    37 

St.  Louis  Elec.  Bridge  Co.— See  HI.  Trac.  Co..   37 

St.  Louis  Elec.  Terminal  Co 37 

St.  Louis    &    Meramec    River    RR. — See    St. 

Louis  &  Suburban  Ry 103 

St.  Louis  Montesano  &  Southern 121 

St.  Louis    &    Northeastern    Ry 37 

St.  Louis  &  St.  Charles  Bridge  Co. 103 

St.    Louis   St.   Charles    &    Western   RR. — See 

Missouri  Electric  RR.. 103 

St.  Louis  &  Spring.  Ry.— See  III.  Trac.  Co...  37 
St.  Louis  &  Staunton  Ry. — See  Illln.  Is  Trac.  :  7 
St.  Louis  &  Suburban  Rv.— See  United  Rys.Co.103 

St.  Louis  Transit — See  United  Rys 103 

St.  Paul  City  Ry.— See  Twin  City  Rap.  Trans.  68 
Salem  &  Eastern  Ry. — See  Stark  Elec.  RR..  10 
Salem  &  Wakefield — See  Bos   &  Nor.  St-  Ry..   14 

Salt  Lake  &  Ogden  Ry . ..121 

Salt  Lake  Rapid  Transit — See  Utah  Light  & 

Railway  Co 103 

Salt  Lake  &  Utah  Valley  Ry 103 

San  Antonio  Gas  &  Electric — See  South.   Light 

&  Tract  on 103 

San  Antonio  Trac. — See  Southern  Lt.  &  Trac.  103 

San  Bernardino  Interurban  Ry 105 

San  Bernardino  Valley  Traction  Co 103 

San  Diego  Electric  Ry 105 
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Sandusky  Norwalk  &  Mansfield  Electric  Ry..    82 

Sanduskv  Fremont  &  Southern  Ry 32 

San.  Win.  &  Amber.  Ry. — See  Det.  Un.  Rys.   42 
Sanford    &  Cape  Porpoise  Ry. — See  Atlantic 

Shore  Line  Ry 105 

San  Francisco  Electric  Rys. — See  Railroads  & 

Power  Development  Co 106 

San  Francisco  lias  &  Electric  Co 106 

San  Francisco  Oakland  &  San  Jose  Cons.  Ry.  106 
San    Francisco    &    San    Mateo    Electric — See 

United  RR.  of  San   Francisco 108 

San  Jose- Los  Gatos  Interurban  Ry. — See  Pen- 
insular Ry 108 

Sao    Paulo    Tramway    Llernt    cc    power  Co..  120 
Saratoga  Traction — See  Hudson  Valley  Ry..      5 

Savannah   Electric  Co 108 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry. — 

See  Savannah  Electric  Co K'8 

Schenectady  Ry 101 

Schuylkill  &  Dauphin  Traction  Co. 100 

Schuylkill  Electric  Ry.— See  East.  Penn.  Rys.   98 
Schuylkill  Haven  &  Orwlgsburg  St.  Ry. — See 

East.  Penn.  Rys. 98 

Schuylkill  Ry   Co 47 

Schuvlklll  Traction  (Glrardvllle.  Pa.) 47 

Schuylkill  Valley  Trac— See  United  P.  &  T._   91 

Scioto  Valley  Traction  Co 34 

Scranton   &  Carbondale  Traction — See  Scran- 
ton  Railway  Svstem 87 

Scranton  &  Plttston  Tr. — See  Scranton  Ry..   87 

Scranton  Suburban — See  Scranton  Ry 87 

Scranton  Ry — See  Amer.  Rys.  Co 87 

Sea  Beach  Ry.— See  Brooklyn  R.  T 17 

^ea  Coast  Traction . — See     tlantlr  Coast  Elec.      7 
Seashore  Electric  Ry..  Asbury  Park — See  At- 
lantic Coast  Electric  Ry 7 

Seattle  City  Ry  — See  Seattle  Ry 10S 

Seattle  Electric  Co U'9 

Seattle- Everett  Traction  Co 109 

Seattle  Ry. — See  Seattle  Electric  Co 109 

Seattle  Renton  &  Southern  Ry.  Co .109 

Seattle  Tacoma  Interurban — See  Puget  Sound 

Electric  Ry      109 

Seattle-Tacoma  Power  Co 109 

Seattle- Tacoma  Short  Line 121 

Sea  View  RR. — See  Brooklyn  Union  El 18 

Second  Avenue  RR. — See  Metropolitan  St.  Ry. 

System  (N.  Y.) 

Second  Avenue  Traction — See  United  Traction 
Second  &  Third  St.  Pass.  Ry. — See  Union  Tr 
Sedalla  Light  &  Traction  Co 


78 

94 

90 

.110 


Selma  Street  &  Suburban  Ry 110 

Seventeenth   &    Nineteenth   Street   Passenger 

Ry  — See  Union  Traction  System 90 

Seventeenth  St.  Incline  Plane  Co. — See  Pitts- 
burgh Rys.  Co 96 

Shamokin  &  Mt.  Oarmel  Transit  Co ..    110 

Sharon  &  Newcastle  Rys. — See  Mah.  &  Shen. 

Railway  &  Light 118 

Shawnee-Teeuniseh  Traction  Co 110 

Sheboygan  Light,  Power  &  Ry 110 

Shelbyvllle  &  Ohio  River  Elec  RR 121 

^'irevrport  Tlar-tl"n  Co.  . 110 

Sierra  &  San  Francisco  Power  Co. — See  Rail- 
roads &  Power  Development  Co 108 

Sioux  Cltv  Service  Co. — See  Sioux  City  Trac. 110 

Sioux  Cltv  Traction 110 

Sixth  Ave.  RR. — See  Metropolitan  St.  Ry...   78 

Slate  Belt  Electric  Street  Ry 85 

Slatlngton  St.  Ry. — See  Lehleh  Valley  Tran    .      6 
Snoqualmle  Power  Falls — See  Seattle-Tacoma 
Power 109 
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Somers   &    Enfield   Elec.   Ry. — See   Hartford 

&  Springfield  St.  Ry 114 

Somerset  Union  &  Middlesex  Lighting  Co. — 

See  Public  Service  Corp 70 

Somervllle  Horse  RR. — See  Boston  EI.  Ry..  14 
South  Bend  &  So.  MIch.Ry. — See  So  Mich. Ry. 110 
South  Brooklyn  Ry. — See  Bklyn  Rap.  Tran..  17 
S  juih  Chicago  City  Ry. — See  Cal.  &  So.Ch.Ry.  23 
South  Covington  &  Cln.  St  Ry. — See  Cincin- 
nati Newport  &  Covington  Ry 34 

South  Ferry — See  Broadway  <fc  Seventh  Ave..   77 
South  Jersey  Gas,   Electric  &  Traction — See 

Public  Service  Corporation.. 70 

South   Middlesex  St.  Ry. — See  Middlesex   & 

Boston  St.  Ry 14 

South    Orange    &    Maplewood   Traction — See 

Public  .Service  Ry 71 

South  Side  El.   RR.    Chicago... 27 

South  Shore  &  Boston  St.  Ry 15 

South  Shore  Traction 84 

South   Yuba  Water  Co. — See    Pacific   Gas    & 

Electric   Co 105 

Southern  Boulevard  RR. — See  Union  Ry 79 

Southern  Colorado  Power  &  Ry 115 

Southern  Electric  Securities  Co 76 

Southern  Heat,  Light  &  Power  Co. — See  Phila- 
delphia Co 93 

Southern  Light  &  Traction  Co.  (Natchez) — See 

Southern  Railway  &  Light  Co 69 

Southern  Light  &  Traction  (San  Antonio) 103 

Southern  Michigan    Ry .110 

Southern  Ohio  Traction — See  Cln.  Dayton  & 

Toledo  Traction 33 

Southern  Railway  &  Light  Co 69 

Southern  Street    Ry 27 

Southern  Traction  Co.  of  Illinois 121 

Southern  Traction — See  Pt'gh  Rys.  Co 94 

Southern  Wisconsin  Ry.  Co 66 

Southwestern  Ohio  Trac. — See  Cin.  &  Col.  Trac  27 
Southwestern  Street  Ry.  (under  United  Power 

&  Trans.) 92 

Southwestern  Traction  (London,  Ont.) 121 

S  >uth  West  Missouri  Railroad   ...    116 

Spokane  &  Inland  Empire  Ry.  (with  map) 111 

Spokane   &   Inland   Ry. — See  Spokane   &  In- 
land Empire  Ry 111 

Spokane  Terminal  Co. ..See  Spokane  &  Inland 

Empire  Ry 111 

Spokane  Traction  Co. — See  Spokane  &  Inland 

Empire  Rv Ill 

Springfield  Belt  Ry.  Co. — See  111.  Trac.  Co 37 

Springfield    (111.)    Consolidated    Railway — See 

Union  Railway,  Gas  &  Electric. Ill 

Sprlng-neld   &   Eastern   Street   Ry. — See  New 

Eng    Inves.  &  Sec.  Co 73 

Springfield   El.  Ry.  (Vt.).._ 112 

Springfield  (Mo.)  Gas  &  Elec.  Co. — See  Spring- 
field Ry.  &  Light  Co 111 

Springfield  (111.)  &  Jacksonville  Electric  Ry..l21 
Springfield  &  Northeastern  Traction  Co. — See 

Illinois  Traction  Co 37 

Sprlnerneld  (Ohio)  Ry. — See  Amer.  Rys.  Co..   87 
Springfield  (111.)    Railway    &    Light   Co. — See 

Union  Railway,  Gas  &  Electric 111 

Springfield   Ry.  Cos. — See  New   Eng    Invest! 

&  Sec 73 

Springfield  (Mo.)  Ry.  &  Light  Co Ill 

Springfield    (Mass.)    St-   Ry. — See  New  Eng. 

Invest.  &  Sec 73 

Springfield    (Mo.)    Traction — See    Springfield 

Ry.  &  Light  Co Ill 

Springfield  Troy  &  Plqua  Ry 112 


Best  Net  Financial  Returns 

for   the   average  interurban  or  long  suburban 
railway   are   insured   by   the   adoption   of  the 

1 200  Volt  Direct  Current  System 


Construe  ion  costs  and  consequently 
fixed  charges  are  lower  than  with  any 
olher  system,  and  maintenance  costs  are 
fully  as  low 

These  statements  are  borne  out  by 
the  satisfactory  experience  ot  the  Indian- 
apolis &  Louisville  Traction  Co.,  Indian- 
apolis, Columbus  &    Southern    Traction 


Co.,  Central  California  Tracti-m  Co  and 
Pittsburgh  Harmony  Butler  &  New  Castle 
Railway  Co,  each  of  which  is  equipped 
with  General  Electric  1,200  volt  apparatus 
Our  Railway  Department  will  be 
pleased  to  submit  estimates  ot  the  cost 
ot  the  1,200  Volt  System  as  compared 
with  others. 


New  York  Office: 
30  Church  Street 


General  Electric  Company 


Sales  offices  in 
all  large  cities 


Principal  Office : 
SCHENECTADY,    N.   Y. 

For  Great  Britain  and  Ireland:  The  British-Thomson-Houston  Co.,  Ltd.,  of  Rugby, and  83  Cannon  St.,  London, E.G. 

2286 
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Springfield  &  Washington  Ry 121 

Springfield  Wilmington  &  Cincinnati 121 

Springfield  &  Xenla  Railway Ill 

Springfield  &  Western  Ry. — See  Ind.,  Col.  & 

Eastern 33 

Stamford  Street  RR. — See  Consolidated  Ry..  '2 
Standard  Elec.  Co.— See  Cal.  G.  &  El.  Corp.. 105 

Stark  Electric  RR 6 

Staten  Island  Midland  Ry 112 

Stelnway  Rv. — See  N  Y.  &  Oueens  Co.  Ry..  60 
Steuben ville  &  East  Liverpool  Ry.  &  Lt.  Co..  44 
Steubenvllle  Mingo  &  Ohio  Valley  Traction — 

SeeSteub.  &  Wheel.  Trac ...117 

Steubenvllle  Traction  &  Light  Co. — See  Steu- 
benvllle &  East  Liverpool  Ry.  &  Lt.  Co 44 

Steubenvllle  &  Wheeling  Traction  Co 117 

Stillwater  &  Mechanlcvllle — See  Hud.  Val.  Ry.     5 

Stockton  Electric  RR 112 

Stonewall  Valley  Electric  RR. — See  Southern 

Colorado  Power  &  Ry 115 

Streator  Gas  &  Lt.  Co. — See  111.  Lt.  &  Tr.  Co.  112 

Suburban  Railroad  (Chicago) 27 

Suburban  Rapid  Transit  Co.  (Winnipeg) 120 

Suburban  Rapid  Tran.  St.  Ry.,  Plttsburgh.Pa 

— See  Consolidated  Traction  Co 06 

Suffolk  Light  &  Ice  Co. — See  Norfolk  &  Ports- 
mouth Trac.  Co 81 

Suffolk  Syndicate 84 

Suffolk  Traction  Co 84 

Susquehanna  Ry.  Lt.  &  Power  Co 5S 

Sutro  RR. — See  United  RR.  of  San  Francisco.108 
Sutter  St.  Ry. — See  United  RR.  of  San  Fran. .  108 

Syracuse  Lake  Shore  &  Northern  RR 112 

yracise  Lakeside  &  Baldwlnsvllle  Ry. — See 

Syracuse  Lake  Shore  &  Nor.  RR 112 

Syracuse  Rapid  Transit  Ry 101 

Syracuse  &  South  Bay  Elec.  RR 112 

Syracuse  &  Suburban  RR 112 

Tacoma  Ry.  &  P. — See  Puget  S.  El.  Ry 110 

*  amaqua  &  Lansford  Street  Ry. — See  East 

Penn:  Rys , 98 

Tamaqua  &  Pottsvllle  Electric  RR. — See  East. 

Penn.  Rys 98 

Tampa  Electric  Co 112 

Tarrytown  White  Plains  &  Mam.  Ry 79 

Taunton    &    Brockton    Street    Railway — See 

Old  Colony  Street  Railway 15 

Taunton  &  Buzzard's  Bay  St.  Ry. — See  New 

Bedford  &  Onset  Ry 71 

Taunton  &  Pawtucket  St.  Ry 112 

Taunton  Street  Ry. — See  Old  Colonv  St  Ry  .  15 
Temple  Street  Cable  Ry. — See  Pacific  Electric 

Ry ..   62 

Terre  Haute  Indianapolis  &  Eastern  Traction 

Co.  (with  map) 52 

Terre  Haute  Traction  &  Light  Co 53 

Terre  Haute   &  Western  Ry.  Co. — See  Terre 

Haute  Traction  &  Light 53 

Texas  Traction  Co 35 

Third  Avenue  RR.  (N.  Y.) 78 

Thirteenth   &   Fifteenth  Sts.  Pass.  Ry. — See 

Union  Traction  System 90 

Thirty-fourth  St.  Crosstown  Ry. — See  Metro- 
politan St    Ry.  Svstem..    78 

Thomaston  &  Watertown  Elec.  Ry.  Co. — See 

Conn.  Ry.  &  Ltg_ 72 

Tide  Water  Power  Co 117 

Toledo  Ann  Arbor  &  Detroit  Ry 121 

Toledo  Bowling  Gmn  &  Southern  Traction. ..114 

Toledo  &  Chloaori  Tntpni-hfin  Rv    121 

Toledo  Columbus  Springfield  &  Cincinnati  Ry.121 
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Toledo  Consolidated  St.  Ry. — See  Toledo  Rys. 
&  Light  Co 114 

Toledo  Electric  Street  Ry. — See  Toledo  Rail- 
ways  &  Light 114 

Toledo  Fayette  &  Western  Ry -.114 

Toledo  Fostorla  &  Findlay 114 

Toledo  Fremont  &  Norwalk  St.  Ry. — See 
Lake  Shore  Elec 31 

Toledo  Gas  Light  &  Coke  Co. — See  Toledo  Rys. 
&  Light 114 

Toledo  Heat  &  Light  Co. — SeeTol.  Rys.  &  Lt.114 

Toledo  &  Indiana  Ry 114 

Toledo  &  Maumee — See  Maumee  Valley  Rail- 
ways  &  Light 114 

Toledo  Ottawa  Beach  &  Northern  Ry. 114 

Toledo  Port  Clinton  &  Lakeside  Ry    Co 115 

Toledo  Railways  &  Light  Co.  (with  map) 114 

Toledo  Traction — See  Toledo  Rvs.  &  Lt.  Co..  11 4 
Toledo  Urban  &  Interurban  Ry. — See  Toledo 

Bowling  Green  &  Southern  Traction 114 

Toledo  Watervllle   &  Southern — See  Maumee 

Valley  Rys.  &  Light  Co. 114 

Toledo  &   Western   RR 114 

Tonawanda  Elec.  RR. — See  International  Trac  20 
Tonawanda  St.  RR. — See  International  Trac.   20 

Topeka  Ry 115 

Toronto  (Canada)  Ry 120 

Toronto    &    York   Radial   Ry. — See   Toronto 

Ry.  (Canada) 120 

Torrlngton  &  Winchester  St.  Ry. — See  Con- 
solidated Ry 72 

Tractlonal  Co.  of  New  Jersey 20 

Transit      Development     Co. — See     Brooklyn 

Rapid  Transit  Co 17 

Trappe   &   Limerick   Elec. — See   Rox.  Chest. 

Hill   &   Norrlstown 91 

Trenton  Bristol  &  Philadelphia  Street  Ry 93 

Trenton   Gas   &   Elect. — See  So.  Jersey   Gas, 

Electric  &  Traction 70 

Trenton  Lakewood  &  Atlantic 121 

Trenton  &  New  Brunswick  RR 88 

Trenton  New  Hope  &  Lambertvllle  St.  Ry. — 

See  New  Jersey  &  Pennsylvania  Traction  Co.115 
Trenton  Pennington  &  Hopewell  Street  Ry. — g 

See  Trenton  Street  Rv 91 

Trenton  (N.J.)  Street  Ry. — See  United  Power 

&  Transportation 91 

Trl  City  Ry.— See  Trl-Cltv  Ry.  &  Lt.  Co 33 

Tri-Clty  Railway  &  Light  Co.  (withMap) 39 

Trl  City  T'-artlnn  Co. — See  Illinois  Trac.  Co...    37 
Trinidad  Electric  RR.-.JSee  Southern  Colo.l 
Trinidad  Elec.  Lt.&Pow.l  Power    &    Railway)  115 
Troy  City  Ry  —See  United  Trac.  (Albany)  __.     5 
Troy  Hill  Pass.  Ry. — See  Fed    St.  &  P.  Valley 

P.  Ry 94 

Troy  &  New  England  Ry 115 

Tuscaloosa  Belt  Ry. — See  Blrm.  &  Gulf  Ry.  & 

Nav.   Co 115 

Tuscarawas  Trac.  Co. — See  Can.-Ak.  Cons.  Ry.     5 

Twenty-Second  St    &  All.  Av.  Pass.  Ry 89 

Twenty-Eighth  &  Twenty-Ninth  Streets  Cross- 
town  RR. — See  Met.  St.  Ry    System 78 

Twenty-third  Ave.  Elec.  Ry. — See  Oak.  Tract.  82 
Twenty-Third  St.  Ry. — See  Met.  St.  Ry.  Sys..   78 

Twin  City  General  Electric  Co. 53 

Twin  City  Rapid  Transit 68 

Twin  States  Gas  &  Electric  Co 17 

Tyrone  Electric  Ry. — See  Ameilcan  Rys.  Co..   85 

Union  Consolidated  Elevated  RR.,   Chicago..   27 
ulon  Depot     RR.     (St.     Louis,    Mo.)  — See 
United  Railways  Co 103 
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Union  Electric  (Dubuque) 42 

Union  Elev.  RR. — See  Northwestern  Elev 27 

Union  Gas  &  Elec.  Co. — See  Twin  States  Gas 

&  Electric  Co 17 

Union  Light,  Heat  &  Power  Co. — See  Cin- 
cinnati Newport  &  Covington 34 

Union  Lt.  &  P.  Co. — See  Nashv.  Ry.  &  Lt.'Co.   69 

Union  Loop — See  Union  Elevated  RR 27 

Union  Pass    Ry. — See  Union  Trac.  System 90 

Union  Railway,  Gas  &  Electric  (111 .) Ill 

Union  Ry.  of  .New  York 79 

Union  Ry. — See  Chester  Traction 92 

Union  Street  Ry.  (New  Bedford,  Mass.) 72 

Unlontown     &     Monongahela    Valley    Ry. — 

See  West  Penn  Rys.  Co... 96 

Union  Traction  Co.  (Santa  Cruz) 108 

Union  Traction  Co.  of  Indiana 6 

Union  Traction  (Independence) ._  52 

Union  Traction  (Philadelphia,  Pa.) 89 

United  Elec.  Co. — See  Public  Service  Corp 70 

United  Gas    &    Elec.    Co. — See   Louisville    & 

North  Ry.  &  Light  Co 63 

United    Gas    &    Electric   Co. — See   California 

Gas  &  Electric  Corporation 105 

United  Gas  &  Electric  Co.  (Lancaster,  Pa.)..  59 
United  Power  Co.— See  E.  Llv.  Tr.  &  Lt.  Co..    44 

United  Power  &  Transportation 91 

United  Railroads  of  San  Francisco  (with  map).  108 

United  Rys.  &  Electric  Co.  of  Baltimore 9 

United  Rys.  Investment  Co.  (San  Francisco). 106 

United  Railways  Co.  (St.  Louis) 103 

United  St.   Ry.  of  Central  New  Jersey — See 

Public  Service  Ry 71 

United  Traction  (Albany) 5 

United  Trac.  &  Elec. — See  Providence  Sec.  Co.  74 
United  Traction  (Pittsburgh) — See  Phlla.  Co.  94 
United  Traction  (Reading,  Pa.) — See  United 

Power  &  Transportation 92 

United  Traction   St.   RR.  Co.— See  Du  Bols 

Elec.  &  Trac.  Co. 42 

Urbana    Bellefontalne   &   Northern   Ry. — See 

Indiana  Columbus  &  Eastern 33 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co  ..  37 
Urbana  Lt.  H.  &  P.  Co. — See  111.  Trac.  Co...  37 
Utah  Light  &  Power  Co. — See  Utah  Lt.  &  Ry.103 

Utah  Light  &  Ry   Co 103 

Utlca    Belt    Line   Street    RR. — See   Utlca    & 

Mohawk  Valley  Ry 101 

Utlca  &  Mohawk  Valley  Ry 101 

TUica  &  Suburban — See  Utlca  &  Moh.  Val. Ry. 101 

Utilities  Corporation 59 

Uxbridge  &  Blackstone  St.  Ry 73 

Vallejo  Gas  Lt.  Co. — See  Pac.  Gas  &  Elec.  Co. 105 
alley     Counties     Power    Co. — See    Pacific 

Gas  &   Electric  Co 1    5 

Valley  Traction  Co 49 

Van  Brunt  Street  &  Erie  Basin  RR 19 

Vlcksburg  Ry.  &  Lt.  Co. — See  Vlcksburg  Trac. 115 

Vlcksburg  Traction 115 

Vlncennes  Citizens  St.  Ry. — See  Via.  Tr.  &Lt.ll5 

Vlncennes  Traction  &  Light  Co 115 

Virginia  Passenger  &  Power  Co. — See  Virginia 

Railway  &  Power .100 

Virginia  Electric  Ry.  &  Development  Co. — See 

Virginia  Railway  &  Power 100 

Virginia  Railway  &  Power 100 

Wabash  River  Traction  Co. — See  Ft.  Wayne 
&  Wabash   Valley  Traction  Co 46 

Wakefield  <Sc  Stoneham  St.  Ry. — See  Boston 
&  Northern  Street  Ry 14 


H.  M.  BYLLESBY  &  COMPANY 

Engineers— Managers 


Design— Construct—Operate 


Artificial  Gas  Systems 
Street  Railways 
Waterworks 
Electric  Light  Plants 
Irrigation  Systems 


Natural  Gas  Systems 
Interurban  Railways 
Water  Power  Plants 
Transmission  Systems 
Drainage  Systems 


Examinations— Reports 


American  Trust  Building 
Chicago 
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Walden  &  Orange  Lake. — See  Orange  Co.  Trac.  81 

Walklll  Transit  Co 67 

Walla  Walla  Valley  Traction  Co 115 

Waltham  St.  Ry. — See  Middlesex  &  Boston 14 

Ware  &  Brookneld  Street  Ry 118 

Warren  Brookneld  &  Spencer  Street  Ry 115 

Warren  Co.  Ry. — See  Hudson  Valley  Ry 6 

Warren  &  Jamestown  St.  Ry 115 

Washington  Alexandria  <Ss  Mt.  Vernon  Ry 116 

Washington  Arlington  &  Falls  Church  Ry 116 

Washington  Baltimore  &  Annapolis  Elec.  Ry.116 
Washington     &     Canonsburg     Ry.     Co. — See 

Pittsburgh  Railways  Co 94 

Washington  &  Georgetown — See  Capita!  Tr..ll6 
Washington  &  Glen  Echo  RR. — See  Washing- 
ton Railways  &  Electric .116 

Washington  &  Great   Falls   Electric   Ry. — See 

Washington  Railways  &  Electric 116 

Wash.  &  Rock.  Ry. — See  Wash    Ry.  &  Elec.  .116 

Washington  Spa  Springs  &  Gretta 121 

Washington  St.  Rys.  Co. — See  Wash.  Railway 

&  El 116 

Washington  Railway  &  Electric  Co.. 116 

Washington  (Ohio)  Traction  Co 121 

Washington  Water  Power,  Spokane 111 

Wash.  Woodside  &  For.  Glen  Railway&  Power 

Co 116 

Waterloo  Cedar  Falls  &  North.  Rap.  Tran 116 

Waterville  &  Fairfield  Ry.  &  Light 116 

Watervliet    Turnpike    &    RR. — See    United 

Traction   (Albany) 5 

Watsonville  Transportation  Co 121 

Webb  City  Northern  El.  Ry. — See  Southwest 

Missouri   RR 116 

Webster  &  Dudley 74 

Wellesley  &  Boston  St.  Ry. — See  Middlesex  & 

USBoston  Street  Ry 14 

Westboro  &  hopkinton  St.  Ry. — See  Middle- 
sex &  Boston  Street  Ry 14 

Westchester  Electric — See  Union  Ry.,  N.  Y..    79 
WestChester  Kennett  &  Wilmington  Elec.Ry.   57 

Westchester  Traction  Co.  (Osslnlng). 83 

West  Chester  Stre-t  Ry 117 

West  Chester  &  Wilmington  Street  Ry 11/ 

West    Chicago   Street   RR. — See  Chicago  Rys. 

Co 25 

West  Chicago  Street  RR.   Tunnel. — See  Chic. 

Rys.  Co 25 

West  End  Passenger  Ry. — See  Frankford  & 

Southwark  Passenger  Ry 89 

West  End  Stre  t  Ry.  (Boston). 12 

West  End  Street  Ry. — See  Den  v.  City.  Tram.  39 
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West  End  St.  Ry. — See  Lane.  Co.  Ry.  &  Lt_.  58 
West  End  Traction,      Pittsburgh,      Pa. — See 

Pittsburgh  Railways  Co 94 

Westerly     &     Hopkinton     Street     Ry. — See 

Boston  Suburban  Electric  Companies 14 

Western  Massachusetts  St.  Ry 73 

Western  New  York  &   Pennsylvania  Trac.  Co.   83 

Western  Ohio  Railway 60 

Western  Railways  &  Light  Co 83 

Westhampton  Park  Ry. — See  Va.  Ry.  &  Pow.100 

West  India  Electric  Co 118 

West  Liberty  St.    Ry. — See  Pitts.    &   Blrm. 

Traction  Co. 95 

West  Liberty  &  Suburban  St. — See  Pitts.  Rys.   94 

Westmoreland  County  Ry 41 

West  Penn  Rys  Co. 96 

West  Phlla.  Pass.  Ry. — See  Union  Trac.  Sys..   90 

West  Roxbury  &  Rosllndale  St.  Ry 15 

West  Shore  Traction..    121 

West  Shore  Ry. — See  Consolidated  Ry 72 

West  Side  RR. — See  Elmira  Water,  Light  & 

RR.  Co 44 

West  Water  St.  RR.— See   Elmira   W.  L.   & 

RR B44 

Wetzel  &  Tyler  RR.  Co 121 

Whatcom  County  Ry.  &  Light  Co 10 

Wheeling  &  Elm  Grove  RR. — See  City  &  Elm 

Grove  RR 117 

Wheeling  Ry. — See  Wheeling  Traction 117 

Wheeling  (West  Virginia)  Traction 117 

Wheeling  &  Western  Ry 11  " 

Whitehall  &  Granville  RR ...121 

Whitman  St.  Ry. — See  Old  Colony  St.  Ry 14 

Wichita  RR.  &  Light 84 

Wllkes-Barre  Dallas   &   Harvey's   Lake   Ry — 

See  United  Power  &  Transportation 92 

Wllkes-Barre  &  Hazleton  Ry 50 

Wllkes-Barre  &  Hazleton  RR 50 

Wilkes-Barre  Term.   RR... 50 

Wilkes-Barre  &  Wyoming  Valley  Traction 92 

Wllklnsburg  &  East  Pittsburgh  St.  Ry. — See 

Monongaliela  Street  Ry.  Co 95 

Wllklnsburg      &     Verona     Street     Ry. — See 

Monongaliela  Street  Ry.  Co 95 

Willamette  Bridge  Ry. — See  Portland  Ry 98 

Wllllmantic  Traction  Co. — See  Consol.  Ry...  72 
Wilmington  (Del  )  City  Ry. — See  Wilmington      • 

&  Chester  Traction 92 

Wilmington     &    Chester    Traction    Co. — See 

United  Power  &  Transportation 92 

Wllm.  &  Edgemore. — Sec  Wilm  A  Chester  Tr.  92 
Wilmington  New  Castle  &  Southern  Ry 117 
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Wilmington  (N.  C.)  Street  Ry. — See  Consol. 

Railways  Light  &  Power  Co 117 

Win.&B.  Horse  RR. — See  Burlington  Trac. Co.  20 
Winchester  Ave.  Ry. — See  Consolidated  Ry_.   72 

Windsor  Essex  &  Lake  Snore  Rapid  Ry 121 

Windsor   Locks   Traction  Co. — See   Hartford 

&  Springfield  Street  Ry 114 

Winnebago  Traction  (Oshkosh) — See  Wiscon- 
sin Electric  Ry 46 

Winnipeg  Electric  Ry 120 

Winnipeg    Electric   St.    Ry. — See    Winnipeg 

Elec.    Ry _ 120 

Winnipeg  Selkirk  &  Lake  Winnipeg  Ry 120 

WInnlslmet  RR. — See  Bos.  &  North.  St.  Ry.    15 

Winona  interurban  Ry 116 

Winona  (Minn.)  Ry.  &  Light  Co... 117 

Winston -Salem   Railway  &  Electric 117 

Wisconsin  Electric  Ry 46 

Wisconsin  Traction  Light  Heat  &  Power 68 

Woburn  &  Reading — See  Boston  &  North 14 

W  oonsocket  St.  Ry. — Sec  Rhode  Island  Co.  74 
Woronoco  St.  Ry. — See  Western  Mass.  St.  Ry.  73 
Worcester  &   Blackstone  Valley  Street  Ry. — 

See  New  Enr.  I  .v.  &  Sec.  Co 73 

Wore.  &  Clin.  St.  Ry. — See  Wore.  Cons.  St.Ry.  74 
Worcester   &   Conn.   Eastern   Ry. — See  Con- 
solidated Ry 72 

Worcester  Consolidated  Street  Ry 74 

Worcester  &  Holdcn  Street  Ry..     74 

Worcester    &    Marlborough    Street    Ry. — See 

Worcester  Consolidated 74 

Worcester  Railways  &  Investment  Co 73 

Worcester    &    Southbrldge    Street   Ry 73 

Worcester  &  Webster  Street  Ry 74 

Wyandotte  &  Detroit  River  Ry. — See  Detroit 
United   Railway. 41 

Vonkers  RR. — See  Union  Ry.,  N.  Y. 79 

*  ork   Railways 118 

Youngstown&Ohlo  River  RR 59 

Youngstown-Sharon       Ry.       &      Light. — See 

Mahoning  &  Shenango  Ry.  &  Light  Co 118 

Youngstown  &  Southern  Ry 118 

YpsllantI   &  Saline   Ry. — See  Det.   Ypsllantl 
Ann  Arbor  <5c  Jackson 42 

Zanesvllle     Electric      Light     Co. — See    Col. 
Newark  &  Zanesvllle 33 

Zanesvllle    Electric    Ry. — See    Col.    Newark 

&   Zanesvllle 33 

Zanesvllle     Ry.     Light     &     Power    Co. — See 
Col.  Newark  &  Zanesvllle. 33 


THOMAS  NEWHALL 

ELECTRIC  RAILWAY  BONDS 


LONG  DISTANCE  TEL.  No.  307 


32  South   Broad  Street 

PHILADELPHIA 


TELEGRAPH  ADDRESS  "RAILWAYS" 


INVESTORS,  INSTITUTIONS  OR  ESTATES  WHO  ARE  CONSIDERING  THE 
PURCHASE  OR  SALE  OF  ELECTRIC  RAILWAY  SECURITIES,  WILL  FIND 
IT  PROFITABLE  TO  SECURE  ACCURATE  INFORMATION  FROM  OUR 
STATISTICAL  DEPARTMENT  REGARDING  INCOME  YIELD  AND  VALUES. 

CORRESPONDENCE    INVITED. 


Graham  &  Co. 

BANKERS 

435  Chestnut  St.,  PHILADELPHIA 


Bigh-Grade;  Investment;  Securities 


Street    Railways    Financed 


Issue  Letters  of  Credit  and  Travelers'  Cheques 
available  throughout  the  world 


SPECIAL    LIST  OF  INVESTMENT   OFFERINGS  UPON  APPLICATION 


N.  W.  HARRIS   <t    CO 

BANKERS 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St  178  Devonshire  St 

BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.  Aet  as  fiscal 
agents  for  muitielpa  ities  and  coroorsr 
tions.    Issue  letters  of  credit  and  deal  In 

BONDS     FOR     INVESTMENT 

LIST  ON  APPLICATION 


If  you  wish  to  BUY  or  SELL 

TRACTION  COMPANY   BONDS  OR  STOCKS, 

OAS   COMPANY    BOND8    OR    STOCKS,    FERRY    COMPANY    BONDS   OR    STOCKS, 

IN  DUSTRI  ALS, 

WRITE  TELEGRAPH,  TELEPHONE, 


OB  CALL    ON 


GUSTAVUS   MAAS, 


20    BROAD   STREET, 


NEW   YORK. 


ESTABLISHED    IBM. 


Hodenpyl,  Walbridge  &   Co., 


BANKERS. 


y    -VV-A.I-.I-i    STREET,    NEW    YORE. 

RAILROAD    STREET  RAILWAY,  GAS  AND   ELECTRIC  LIGHT  SECURITIES. 


REINFORCED  CONCRETE  BUILDINGS 


Reinforced  concrete  work  is  one  of  our  specialties. 
Our  engineers  work  out  all  details  of  design,  and  our 
field  force  carries  through  the  actual  building  con- 
struction and  the  installation  of  all  equipment,  elec- 
trical and  otherwise. 

We  have  designed  and  constructed  many  reinforced 
concrete  buildings,  and  we  are  prepared  to  design  and 
construct  reinforced  concrete  buildings  of  any  mag- 
nitude, and  for  any  purpose. 


Our  service  is  comprehensive — we  make  preliminary 
reports  and  estimates,  design  the  building  or  plant  in 
all  details,  purchase  equipment,  construct  the  building  or 
plant, and  turn  it  over  ready  for  occupancy  oroperation. 

By  our  form  of  contract — cost  plus  a  fixed  sum  or 
cost  plus  a  percentage — we  become  our  client's  agent, 
guarding  and  promoting  his  interests,  effecting  econo- 
mies in  time  and  in  the  purchase  of  materials  and  equip- 
ment— economies  which  he  could  not  otherwise  obtain. 


IF  INTERESTED,    WRITE  FOR  FURTHER  INFORMATION 


Stone  &  Webster  Engineering  Corporation, 

Constructing  Engineers 

147    MILK    STREET,  ...  80ST0N.    MASS. 

We  are  prepared  $<■  design  and  construct  industrial  buildings,  water  power 
developments,  power  station*,  rnilwajs,  electrical  transmission  lines  and 
distributing  syste  ms,  either  new  work  or  extensions     Correspondence  Invited. 


BROWN  BROTHERS  &  CO., 


New  York, 


PHILADELPHIA, 

Fourth  and  Chestnut  Streets, 


BOSTON, 

60  State   Street, 


AND 


BALTIMORE, 

ALEXANDER  BROWN  &  SONS. 


Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges- 


STOCKS,  BONDS  and 
INVESTMENT     SECURITIES 

Bought  and  Sold. 

DEPOSIT  ACCOUNTS  of  American  Banks,  Bankers,  Firms  and 
Individuals  received  on  favorable  terms  in  New  York  and  London. 

CERTIFICATES  OF  DEPOSIT  issued  payable  on  demand  or 
at  a  stated  period. 

Arrangements  made  with  BANKS  AND  BANKERS  in  the 
United  States  by  which  they  may  ISSUE  THEIR  OWN 
DRAFTS  ON  ALL  FOREIGN  COUNTRIES. 

BILLS  OF  EXCHANGE  and  CABLE  TRANSFERS  bought 
and  sold. 

Issue  TRAVELERS'  LETTERS  OF  CREDIT,  COMMERCIAL 
LETTERS  OF  CREDIT,  INTERNATIONAL  CHEQUES, 
available  everywhere. 

COLLECTIONS  MADE  ON  ALL  PARTS  OF  THE  WORLD. 

Brown,  Shipley   &   Co., 

London. 

For  the  convenience  of  Travelers:  123  Pall  Mall,  S.  W. 


TWO    SECTIONS — SECTION    TWO 


RAILWAY    EARNINGS 

SECTION  OF  THE 

Commercial  &  Financial  Chronicle 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (August)  and  for  the  fiscal 
year  to  date,  including  said  month.     The  tables  embrace  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether— comprising, 
roughly,  230,000  miles  of  road.     Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road,  do  not  make  returns. 

~  P   .  The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

'  They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

~       .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

~      c       •  I*  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

P  ^'        and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  230,000  miles.  The  action  of  the 
Inter-State  Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except 
that  inconsequential  portion  which  is  confined  wholly  within  State  boundaries. 

p  h  Pi  t  m  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

1    '  take  one  further  step  in  advance,  namely  to  present  the  details  of  both 

the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures,  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

C     t    IV        H  A    ^ne  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 

1  *  if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 

other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns  ^ne  ma^er  contained  in  this  elaborate  new  publication  is  entirely  ad- 
to  be  Continued  ditional  to  the  comprehensive  reports  of  earnings  we  have  been 
'furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this,  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

Onlv  For^-r      TAs  m  the  case  of  our  numerous  other  Supplements'^  "Sections, "fall  of 

Subscribers  which   are  expensive  publications,   the  "Railway  Earnings  Section" 

^will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

•  it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Wav  &  Structure 

Equipment 

TRAFFIC         TRAN SPORT AT'N 

NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThls  Year  Last  Year  This  Y'r  Last  Y'r  ' 

rhis  Year 

'^asl  Year 

$ 

8 

S 

S 

S 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Aberdeen  &  Rockfish  Aug 

3,319 

1.760 

5.310 

799 

638 

1.766 

July  1  to  Aug  31 















Adirondack  &  St  1 Aug 

1,027 

1.046 

353 

373 

1.674 

1,560 

198 

158 

39 

15 



__  -      - 

670 

672 

July  1  to  Aug  31 

2,245 

1,824 

663 

666 

3.261 

2,833 

360 

342 

46 

46 

1 

28 

1,374 

1,322 

Ak  &  Barberton  Belt.  Aug 

9.563 

7,697 

3.561 

1,621 

307 

338 

2,156 

1,930 

July  1  to  Aug  31 

20,637 

16,959 

8.100 

4.833 

1,232 

601 





4,268 

3,863 

Alabama  &  VicksburgAug 

78.037 

65.237 

40,763 

37,563 

127.425 

110,863 

22,772 

23.947 

22,485 

22,669 

3.520 

3.422 

40.347 

36,716 

July  1  to  Aug  31 

149,628 

130,955 

79,458 

78,527 

246.088 

225.936 

46.590 

46.013 

38,042 

41.573 

7.083 

6.210 

79.224 

81,810 

Alabama  Great  Sou-. Aug 

177.560 

178,550 

100,242 

101,759 

305.425 

304,303 

25.212 

31.850 

95.044 

60,502 

8,263 

6,487 

86,054 

110,818 

July  1  to  Aug  31 

340.281 

344,655 

192,063 

202,146 

585.299 

597,926 

52,918 

64.730 

170.028 

125,758 

16,553 

14,594 

172,843 

207,969 

Albany   &   Northern.. Aug 

3.097 

3,492 

2,561 

2.074 

6,022 

5,986 

702 

1.060 

950 

1,630 

149 

253 

2,217 

2,565 

July  1  to  Aug  31 

6,692 

6,860 

4,958 

4,356 

12,361 

11,972 

1,540 

2,049 

2,092 

3,028 

308 

554 

5,483 

5,302 

Albia  &  Centreville Aug 

956 

2,045 

642 

699 

1,820 

2,929 

1,016 

1,124 

230 

167 

1,617 

968 

July  1  to  Aug  31 

1,563 

2,751 

1,259 

1,420 

3,286 

4,524 

2,067 

2,226 

463 

346 

2 

2 

2,536 

1,861 

Alcolu Aug 

655 

2,830 

123 

177 

778 

3,008 

720 

373 

452 

242 

125 

1,008 

604 

July  1  to  Aug  31 

1,001 

5,793 

345 

581 

1.346 

6,375 

836 

528 

643 

270 

250 

1,156 

719 

Allegheny  &  Sou  Side  Aug 

3,233 

1,934 

3.233 

1,934 

509 

618 

39 

175 

1.955 

1,292 

July  1  to  Aug  31 

6.232 

3,744 

6.232 

3,744 

1,177 

870 

142 

205 





3,696 

2,369 

Ann  Arbor Aug 

86,393 

104,253 

57,732 

59.665 

154,850 

176,850 

26,784 

19,805 

11,668 

24,094 

4,460 

3,501 

50.996 

63,439 

July  1  to  Aug  31 

167,923 

191,718 

107.767 

102,905 

296,215 

318,257 

50.003 

41,175 

23,199 

47,439 

9,036 

6,408 

103.117 

120,590 

1.586 

1.586 

333 

808 



1.237 

July  1  to  Aug  31 

3.632 

3.632 

776 

1,198 







2,114 

Appalachicola    North  J'ne 

4,251 

2,563 

3,139 

1,680 

8.024 

4,734 

2,395 

1,604 

641 

603 

177 

171 

5.499 

1,162 

July  1  to  J'ne  30 

46.415 

28,121 

29,801 

20,754 

85.239 

53,590 

25,397 

19,447 

7,623 

6,224 

1,887 

1,855 

25,841 

16,241 

Arcadia&Betsey    Riv  Aug 

848 

544 

256 

245 

1,204 

885 

465 

395 

115 

182 

... 

403 

334 

July  1  to  Aug  31 

1,238 

900 

479 

542 

1,918 

1,644 

955 

803 

267 

294 





788 

695 

Arizona  &  New  Alex.  .Aug 

70,408 

83,890 

6,478 

6,793 

79.221 

93,564 

6,074 

11,765 

3,887 

4,477 

79 

138 

12,100 

13,981 

Julv  1  to  Aug  31 

137.284 

151,906 

12,979 

13,001 

155.271 

170,311 

13,076 

17,316 

7,805 

8,014 

118 

270 

22,653 

25,984 

Arizona  Southern Aug 

17.931 

22,561 

806 

468 

19,351 

23,482 

1.200 

1,612 

2,518 

1,045 

3,803 

3,278 

July  1  to  Aug  31 

34.581 

44,510 

1.549 

929 

37,294 

46.292 

2,974 

3,182 

4,451 

2,123 



7.920 

6,479 

Arkansas  La  &  Gulf  ..July 

6.154 

2,462 

9,423 

3,372 

2,177 

372 

2,990 

Ashland  &  Western. .Aug 

3.334 

2,676 

639 

813 

4,234 

3,730 

1,003 

466 

529 

291 

164 

92 

1,864 

1.471 

July  1  to  Aug  31 

5.913 

4,893 

1,958 

1,950 

8.369 

7,315 

1,815 

928 

1,180 

515 

293 

179 

3.591 

3,039 

Ashland  Coal  &  Iron   Aug 

3.379 

4,125 

995 

1,050 

10.066 

8.906 

2,855 

2,361 

2,451 

1,767 

3.107 

2,872 

July  1  to  Aug  31 

6,395 

8.128 

2,127 

2,174 

18.052 

17,215 

4,961 

4,580 

4,122 

3,089 





5,814 

5,324 

Ashl'd  Odanah  &  M  ..July 

2,509 

3.229 

2,588 

3,229 

2,217 

2,154 

730 

864 





2,073 

894 

Astoria  &  Colum  Riv. July 

22,288 

19.283 

54,699 

45,080 

80,732 

69,437 

15.993 

12,066 

4.422 

3,608 

1,386 

1,227 

18,098 

14,687 

Atch  &  East  Bridge. .Aug 

9.167 

8.917 

3,277 

3.167 

13.609 

12,937 

671 

906 

July  1  to  Aug  31 

16.533 

19,860 

6,180 

7.040 

25.135 

28,599 

1,083 

1.577 







Atch  Topeka  &  S  Fe..Aug 

5,112,561 

4,080,452 

1,828.262 

1,552,264 

7,450,297 

6,090.216  1,096.348 

751,035  1,008.460  1,110.032 

129,890 

116,088 

1,835,193 

1,580,575 

July  1  to  Aug  31 

9,295.825 

7,824,973 

3,577,195 

3,092,153  13,854.006  11,851.691  2,137,603  1,478.666  1,908.341  2,113,132 

256,361 

226.392 

3,640,535 

3,120,568 

East  of  New  Alex.. Aug 

50,582 

47,063 

36,693 

34,707 

92,540 

85.669 

16,603 

12,798 

2,032 

5.406 

866 

686 

19,990 

18,063 

July  1  to  Aug  31 

104,719 

99,190 

74,674 

65,107 

189,628 

172,021 

33,264 

26,321 

18.425 

11,427 

1,844 

1,293 

46,490 

38,337 

Gulf  Col  &  S  Fe Aug 

687,713 

724,740 

279,212 

265,782 

1.025,084 

1,039.216 

177,674 

162.754 

132.875 

187,255 

21,469 

19,661 

368,711 

368,510 

July  1  to  Aug  31 

1,212.617 

1,326,390 

542,694 

501,765 

1,871.820 

1,927,528 

363,543 

320.893 

275.218 

329,714 

43,200 

37,913 

701,728 

687,008 

Pecos  &  Nor  Texas.  Aug 

95,527 

54,222 

26.362 

23,799 

127,275 

81.797 

19,328 

10.357 

14.861 

5,598 

1,574 

697 

41,726 

21,391 

July  1  to  Aug  31 

196,184 

111,045 

53,447 

43.223 

259,906 

161.795 

34.626 

15.665 

34.426 

11,603 

3.091 

1,371 

76,344 

41.840 

Pecos  River Aug 

1.480 

1,396 

1,501 

1,614 

3.271 

3.268 

1,872 

2,316 

190 

180 

84 

38 

1,685 

1,363 

July  1  to  Aug  31 

3,506 

2.938 

3,227 

2,918 

7.327 

6.384 

3,848 

5,378 

760 

504 

175 

71 

3.444 

2,998 

S  F  Pres  &  Phoenix  Aug 

76,706 

71.906 

25,949 

26,899 

109.803 

104,988 

21,686 

19,903 

7.760 

8,258 

2,610 

1,550 

28,574 

23,863 

July  1  to  Aug  31 

153.503 

140,470 

58.749 

55.260 

227.337 

209,163 

39,553 

38.828 

16.188 

17,122 

5,527 

3,467 

55,793 

49,676 

Sou  Kan  of  Texas.  -Aug 

104,036 

51,902 

21,963 

19,067 

129.271 

74,159 

17,025 

12.400 

16.013 

12,026 

1,671 

748 

42,447 

27,646 

July  1  to  Aug  31 

208,835 

94,166 

42,604 

35.716 

258.112 

136.133 

36,234 

26.967 

38.951 

21,352 

3.462 

1,380 

82,458 

48,805 

Total  Company  ..Aug 

6,128.605 

5,035,681 

2.219,942 

1.934,132 

8,937.541 

7.479.313  1,350.536 

971,563 

1,182,191 

L.  328, 755 

158.164 

139.468 

2,338.326 

2,041,411 

July  1  to  Aug  31 

11,175,189 

9,599,172 

4,352,590 

3,796,142  16,668.136  14.464,715  2,648,671  1 

,912,718  2,292,309  2,504,854 

313.660 

271,887 

4,606,792 

3.989,232 

Ariz  &  California  ..Aug 

2,603 

2,180 

5.840 

2,236 

953 

3.482 

July  1  to  Aug  31 

6,032 

4,751 

12,973 

3.609 

1,923 







6.929 

Beaum  Wharf  &  T.Aug 

3,571 

3.417 

485 

815 

119 

161 

2,398 

1,914 

July  1  to  Aug  31 

7,303 

6,265 

817 

940 

749 

321 





4,608 

3,952 

Grand  Canyon Aug 

108 

129 

17,708 

9.841 

18.595 

10.680 

5,503 

3,993 

654 

554 

614 

200 

8,291 

7,179 

July  1  to  Aug  31 

180 

574 

36.565 

19,403 

38.388 

21,427 

11,233 

8,192 

1,507 

821 

366 

472 

18.633 

15,609 

Texas  &  Gulf...    ..Aug 

15,513 

16,451 

5.798 

2,789 

22.295 

20,368 

4,480 

3,554 

1,705 

513 

95 

205 

7.973 

5.740 

July  1  to  Aug  31 

21.468 

36,302 

10.546 

5,601 

33.970 

43,850 

8.210 

6.858 

3.607 

2,392 

351 

402 

13.860 

13.156 

Atlanta  &  West  Pt. ..Aug 

41.103 

36.061 

38,515 

36.600 

86.476 

79.261 

11,529 

11.500 

16,495 

21,289 

5,244 

3,860 

26.098 

26.247 

July  1  to  Aug  31 

77,821 

68.860 

75,953 

71.354 

167.311 

153.318 

22,886 

22,719 

33,154 

42,177 

9,882 

7,855 

50.743 

56,686 

Atl  Birm  &  Atlantic. .July 

125,271 

94,843 

47,874 

39,865 

182,661 

141,788 

28.114 

17,892 

34,067 

21,492 

11,967 

5.286 

77.685 

49,001 

Atlanta  Terminal  Co  Aug 

2,510 

2,477 

702 

881 

465 

465 

6.590 

6,357 

July  1  to  Aug  31 

4,799 

4,748 

1,231 

1,773 

946 

930 





13.189 

12,852 

Atlantic  &  Westzrn_.Aug 

1,127 

226 

189 

139 

1,497 

536 

197 

113 

72 

39 

5 

417 

364 

July  1  to  Aug  31 

2.071 

707 

375 

310 

2,803 

1.359 

346 

234 

114 

77 

5 

955 

747 

Atlantic  Coast  Line.. Aug 

1.183.651 

1.027,671 

484,305 

427,097 

1,794,562 

1,575,574 

318,033 

285,159 

349.178 

270,396 

34.678 

30,617 

645.666 

626,756 

July  1  to  Aug  31 

2,433,627 

2.197,691 

957.680 

868,467 

3,657,602 

3.317,912 

627,095 

571,985 

676.824 

553,474 

70,685 

62,244 

1,311,213 

1,293,479 

Augusta  Belt -July 

-  _  -  -  r  - 

475 

345 

457 

188 







242 

265 

Charleston  &  W  Car  Aug 

70,881 

51,385 

30,990 

25,737 

109,024 

83.936 

28,717 

20.070 

15,536 

14,651 

3,405 

2,417 

39,117 

33,569 

July  1  to  Aug  31 

120.812 

120,353 

57.337 

50,993 

205,578 

185.715 

54,462 

40.146 

28,121 

26,172 

5,526 

4,604 

74.806 

69,336 

Col  Newb  &  Laur.-Aug 

13.262 

10,292 

8.073 

8,307 

22,407 

20.686 

5.436 

4.024 

3,236 

2,511 

308 

116 

8,146 

7.340 

July  1  to  Aug  31 

23.837 

18,762 

16.281 

16,002 

42,330 

37.930 

10.803 

8.089 

6,352 

5,536 

584 

446 

15,282 

15.101 

Conway  Coast  &  W  Aug 

888 

1.212 

779 

279 

1,719 

1.562 

523 

291 

14 

14 

980 

694 

July  1  to  Aug  31 

3,328 

4,029 

1,510 

1,177 

4,941 

5.329 

1,114 

827 

25 

29 





1,752 

2,558 

Frankfort  &  Cincin.Aug 

5.828 

7,661 

2.175 

2,002 

8.436 

10.083 

2,936 

2,373 

493 

703 

324 

208 

2,311 

2,551 

July  1  to  Aug  31 

11,194 

17,091 

4,370 

4,005 

16.421 

22,005 

6.123 

5,970 

2,384 

1,009 

710 

419 

4.088 

5.336 

Georgia July 

125.527 

139,331 

64,135 

65,729 

201,693 

218,074 

36.709 

54,602 

34,670 

37,455 

9.155 

7,869 

88.068 

96,509 

Lexington  Term July 

235 

114 

141 

137 

416 

292 

971 

34 

12 

15 





292 

139 

Louisville  &  Nashv  Aug 

2,818,544 

2,500,881 

985,648 

943,245 

4,033,672 

3.649,746 

483.979 

472,229 

629,049 

629,073 

90.706 

81.891 

1,168,583 

1,173,173 

July  1  to  Aug  31 

5,560.835 

5,075.258 

1,890,360 

1,834,282 

7,899-652 

7,330,098 

920,336 

901,129  1,255,397  1,222.842 

180.061 

166.931 

2,332.769 

2,356,794 

Lou  Hcnd  &  St  L__Aug 

58.823 

45,725 

38.366 

37,548 

102.498 

87,725 

23,014 

18,708 

7,764 

7,028 

3.000 

3.315 

30.125 

26,293 

July  1  to  Aug  31 

104.806 

84,293 

71.002 

72,068 

186.404 

165,174 

45,326 

38,009 

15,568 

14,008 

6.617 

6.502 

57.939 

52,683 

Monroe   ..July 

535 

512 

1,003 

999 

1.637 

1,591 

210 

456 

122 

187 





929 

968 

Nash  Chatt  &  St  L.Aug 

643.255 

574,608 

237,649 

242,720 

936.018 

878.610 

151,177 

112,829 

176.892 

167,200 

35.257 

34.247 

305.579 

312,817 

July  1   to  Aug  31 

1.268.754 

1,170.497 

468,077 

470.481 

1,847.003 

1,758.909 

296,300 

222,380 

356.239 

336,893 

73.534 

72,761 

612.143 

647,300 

N  W  of  South  Caro.Aug 

4,782 

3,587 

1,631 

1.387 

6.718 

5.271 

912 

3.148 

234 

590 

68 

67 

2,041 

2,312 

July  1  to  Aug  31 

8,052 

6,750 

3,353 

3,196 

12,029 

10.537 

1,838 

4,401 

549 

2,427 

113 

117 

4.208 

3,954 

In  Pt  &  White  PI..  July 

409 

506 

388 

343 

856 

922 

371 

437 

86 

46 





441 

428 

Wash  &  Vand'mere  Aug 

594 

193 

759 

490 

1,512 

690 

480 

1.133 

308 

312 



1,536 

883 

July  1  to  Aug  31 

1,355 

376 

1,521 

964 

3,200 

1.368 

1,678 

1.843 

599 

519 





2,813 

1,345 

Atlantic  Nor  &  Sou July 

2,168 

1,728 

655 

617 

2,943 

2.458 

817 

792 

15 



76 

1.071 

553 

Augusta   Union  Sta.-Aug 

423 

394 

89 

1,284 

1.763 

1,898 

July  1  to  Aug  31 

854 

776 

124 

1.675 







3.563 

3,723 

Baltimore  &  Ohio Aug 

5,714,568 

4,739,642 

1,406,995 

1,318,963 

7.502.629 

6,372,251 

1,020,091 

767.179  1,278.647 

834,620 

149,657 

130,197 

2.234,967 

2,023,956 

July  1  to  Aug  31 

11,026,371 

9,006,955 

2,664,587 

2,461.517  14.453.501 

12,094,356  2,035.230  1,549,880  2,546.381 

1.571,736 

304.629 

274,317 

4,364.611 

3,938,975 

Clev  Lor  &  Wheel.. J'ne 

371,596 

363.944 

18,626 

17.331 

408.150 

404.012 

40,852 

36.964 

78.550 

52,317 

6.500 

5.954 

110.315 

111,258 

July  1  to  J'ne  30 

3,374,023 

3.685,174 

221.221 

235,638 

3.796.182 

4.159,554 

405,339 

497.769 

675.503 

745,361 

73.864 

72.396 

1,237,202 

1,393,973 

Clev  Term  &  Vail.. Aug 

75,279 

73.254 

17.998 

17,261 

99.185 

95,170 

15,811 

12,101 

10.745 

8,281 

1.647 

1.452 

38.430 

35.657 

July  1  to  Aug  31 

145.427 

132,544 

34.743 

33.825 

191.526 

175,882 

30.801 

25.015 

21.738 

16,426 

3,371 

3.101 

73.985 

70,137 

Ohio  &  Little  Kan. Aug 

14.337 

15,022 

9,216 

10.553 

24,992 

27,075 

7.111 

4,731 

3,316 

3.331 

830 

762 

8.561 

8.473 

July  1  to  Aug  31 

28.560 

27,404 

19,280 

20.550 

50,646 

50,737 

16,449 

9.766 

6,549 

6,180 

1,699 

1,626 

17.060 

17,014 

Rav  Spcn  &  Glen.. Aug 

2.657 

3,044 

3.120 

2.401 

6.186 

5.876 

2.306 

1,815 

848 

595 

253 

233 

2.008 

2,073 

July  1  to  Aug  31 

7.179 

5,415 

5,379 

4.498 

13.399 

10.714 

5,821 

3.957 

1.572 

1.087 

518 

499 

3.668 

3.993 

Sharpsvillc -Aug 

3.042 

670 

270 

200 

6.858 

2.038 

991 

1.170 

328 

169 

6 

2,706 

1,192 

July  1  to  Aug  31 

5,259 

1,204 

486 

347 

10.981 

3.543 

2.011 

1.664 

979 

361 

6 

6.917 

2,350 

Staten    Island Aug 

1.671 

1,361 

22.745 

20.750 

25.388 

23.066 

2,268 

3,341 

2,892 

3.396 

274 

607 

9.733 

9,586 

July  1  to  Aug  31 

3.108 

2,773 

45.405 

40.441 

50.457 

45.227 

4,541 

6,591 

5.894 

6.676 

905 

1.261 

19.779 

19,388 

Staten  Isl  Rap  Tr..Aug 

39.989 

32.850 

26.394 

23.711 

68.742 

59.288 

7.186 

13.480 

6.017 

5.100 

493 

600 

22.216 

22,113 

July  1  to  An?  :il 

75.910 

1,0.674 

53.535 

47.851 

133.622 

114.119 

15.233 

28.831 

12,603 

9.850 

1,364 

1.279 

43.199 

44,632 

Valley  of  Virginia.  .Aug 

10.984 

8.334 

6.835 

7.830 

19.175 

18.502 

4,541 

2.468 

501 

458 

7.120 

8,252 

July   1   tO  Aug  31 

18.650 

15.351 

13.435 

13.638 

35,237 

32.601 

10.980 

5.950 

10 

1,027 

979 

14.639 

14,905 

Bait  Chcs  fc  Atl.-in..-J'ne 

10.421 

9.261 

8.799 

11.136 

90.572 

97.657 

4,386 

5.923 

1,500 

13,147 

506 

1.747 

7.664 

53.548 

July  l  to  J'ne  30 

112.869 

106.275 

112.843 

118.870 

997.543 

1,013.372 

50.983 

61.573 

17,615 

166.895 

5.226 

15.699 

86.147 

544.384 

Bangor  &  Aroostook. Aug 

147,752 

123.548 

67.469 

59.879 

226.091 

195.352 

34.845 

39.111 

25,245 

28.700 

2,550 

2.671 

58.769 

62.755 

July  1  to  Aug  'fl 

292.097 

238.459 

124.110 

111.482 

445.135 

376.686 

70.923 

74.310 

53.394 

50.087 

5.421 

5,658 

118.918 

124,506 

Bay   Terminal J'ne 

1.578 

1.670 

45 

45 

1,651 

789 





290 

291 

July  1  to  J'na  30 

20.001 

23.211 

547 

547 

14.140 

14.278 





3.484 

3,840 

Bayfield  Transfer July 

437 

694 

187 

203 

625 

897 

173 

137 

89 

76 





392 

505 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Oct  ,  1909.] 


RAILWAY  EARNINGS 


NAME  OF  ROAD 

Aberdeen  &  Rockfish  Aug 

July  1  to  Aug  31 

Adirondack  &  S    L Aug 

July  1  to  Aug  31 

Ak  &  Barber  on  Belt,  Aug 

July  1  to  Aug  31 

Alabama  &  VicksburgAug 

July  1  to  Aug  31 

Alabama  Great  Sou.. Aug 

July  1  to  Aug  31 

Albany  &   Northern.. Aug 

July  1  to  Aug  31 

Albia  &  Centreville Aug 

July  1  to  Aug  31 

Alcolu   Aug 

July  1  to  Aug  31 

Allegheny  &  Sou  Side  Aug 

July  1  to  Aug  31 

Ann  Arbor Aug 

July  1  to  Aug  31 

Anionic   Valley Aug 

July  1  to  Aug  31 

Appalachicola    North. J'ne 

July  1  to  J'ne  30 

Arcadia&Betsey    Riv.Aug 

July  1  to  Aug  31 

Arizona  &  New  /Hex.  .Aug 

July  1  to  Aug  31 

Arizona  Southern Aug 

July  1  to  Aug  31 

Arkansas  La  &  Gulf.. July 
Ashland  &  Western. .Aug 

Jmy  1  to  Aug  31 

Ashland  Coal  &  Iron. Aug 

July  1  to  Aug  31 

Ashl'd  Odar.ah  &  M__July 
Astoria  &  Colum  Riv.July 
Atch  &  East  Bridge. .Aug 

July  1  to  Aug  31 

Atch  Topeka  &  S  Fe.-Aug 

July  1  to  Aug  31 

East  of  New  Mex._Aug 

July  1  to  Aug  31 

Gulf  Col  &  S  Fe Aug 

July  1  to  Aug  31 

Pecos  &  Nor  Texas.  Aug 

July  1  to  Aug  31 

Pecos  River Aug 

July  1  to  Aug  31 

S  F  Pres  &  Phoenix  Aug 

July  1  to  Aug  31 

Sou  Kan  of  Texas. -Aug 

July  1  to  Aug  31 

Total  Company. -Aug 

July  1  to  Aug  31 

Ariz  a  California.. Aug 

July  1  to  Aug  31 

Beaum  Wharf  &  T.Aug 

July  1  to  Aug  31 

Grand  Canyon Aug 

July  1  to  Aug  31 

Texas  &  Gulf Aug 

July  1  to  Aug  31 

Atlanta  &  West  Pt.-.Aug 

July  1  to  Aug  31 

At!  Birra  &  Atlantic. .July 
Atlanta  Terminal  Co.Aug 

July  1  to  Aug  31 

Atlantic  &  Western. -Aug 

July  1  to  Aug  31 

A  Han  fie  Coast  Line. -Aug 

July  1  to  Aug  31 

Augusta  Belt July 

Charleston  &  W  Car  Aug 

July  1  to  Aug  31 

Col  Newtcft  Laur-.Aug 

July  1  to  Aug  31 

Conway  Coast  &  W  Aug 

July  1  to  Aug  31 

Frankfort  &  Cincin.Aug 

July  1  to  Aug  31 

Georgia July 

Lexington  Term July 

Louisville  &  Nashv  Aug 

July  1  to  Aug  31 

Lou  Hend  &  St  L..Aug 

July  1  to  Aug  31 

Monroe    July 

Nash  Chatt  &  St  L.Aug 

July  1  to  Aug  31 

N  W  of  South  Caro.Aug 

July  1  to  Aug  31 

Un  Pt  &  White  PI. .July 
Wash  &  Vand'mere  Aug 

July  1  to  Aug  31 

Atlantic  Nor  &  Sou July 

Augusta   Union  Sta..Aug 

July  1  to  Aug  31 

Baltimore  &  Ohio Aug 

July  1  to  Aug  31 

Clev  Lor  &  Wheel.. J'ne 

July  1  to  J'ne  30 

Clev  Term  &  Vail.. Aug 

July  1  to  Aug  31 

Ohio  &  Little  Kan.Aug 

July  1  to  Aug  31 

Rav  Spen  &  Glen  ..Aug 

July  1  to  Aug  31 

Sharpsville Aug 

July  1  to  Aug  31 

Staten    Island Aug 

July  1  to  Aug  31 

Staten  Isl  Rap  Tr..Aug 

July  1  to  Aug  31 

Valley  of  Virginia.  .Aug 

July  1  to  Aug  31 

Bait  Ches  &  Atlan...J'ne 

Julyl  toJ'ne30 

Bangor  &  Aroostook. Aug 

July  1  to  Aug  31 

Bay    Terminal J'ne 

July  1  to  J'ne  30 

Bayfield  Transfer July 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


$ 
3.933 

1.075 

2,120 

6,159 

13,885 

94,161 

181,026 

222,318 

430.848 

4,742 

10.854 

2,915 

5.212 

2.352 

2,798 

2.512 

5.034 

97,879 

194,111 

2,384 

4,097 

9.484 

67,926 

1,033 
2.121 

23,853 

46,694 

7.929 

16.069 

10.268 

3.891 

7.589 

.  8.914 

15.964 

5.271 

42.081 

2,152 

4,254 

4,196.219 

8.208.791 

41.965 

105.128 

727.906 

1,439.453 

81.197 

156.399 

4.036 

8,694 

65.615 

127.174 

80,750 

168.070 

5,197.638 

10,213,709 

6,863 

12.863 

3.004 

6.174 

15.427 

32,469 

15.093 

27.730 

63,478 

124.001 

160,503 

7-919 

15.668 

825 

1,749 

1.403.059 

2,798.863 

699 

SO. 543 

170,082 

19,154 

37.486 

1.567 

2.995 

6.926 

14.859 

175.450 

1.276 

2,445.014 

4.845.197 

66.856 

131.422 

1.262 

690.182 

1,379.753 

3.664 

7.942 

959 

2.513 
5.472 

1.988 

1.935 

3.856 

4,893,838 

9,531,874 

242.712 

2,464.882 

69,699 

134,742 

20,450 

43.151 

5,607 

11.997 

4.382 

10-615 

16.340 

33.662 

38.799 

78.688 

12,510 

27.400 

69.918 

763.691 

130.662 

267.813 

2.163 

19.640 

858 


968 
1.982 
4,089 
9.629 

91,558 

185,299 

218.397 

431.163 

6.203 

12.295 

2,311 

4,540 

2,098 

3,231 

2,094 

3,466 

114,591 

223,688 


3.715 

47.792 

958 

1,888 
31,811 
54.324 

6.386 
12,685 

2,615 

5.204 

7.545 

14.033 

4.187 

33.433 

2,482 

4.614 

3,682.496 

7.178.220 

39.249 

82.157 

772.016 

1,441.205 

40.886 

76.044 

4.085 

9.317 

57,861 

117,851 

55.372 

103.657 

4.651.965 

9.008.451 


2,891 

5.213 

12,304 

25.784 

10,866 

24.558 

67,701 

138.785 

99.251 

7,844 

15,838 

611 

1.210 

1,266.808 

2.597.855 

453 

73,494' 

147,189 

15,923 

33,605 

1,008 

3.424 

6.712 

14.492 

202.780 

189 

2,432.356 

4.803.306 

58.416 

117.019 

1.611 

650,797 

1,323.451 

6,614 

11.787 

980 

2.560 

4.164 

1,832 

3,269 

5.560 

3,872.659 

7,570.708 

212.056 

2,783.127 

58,838 

117,654 

17.948 

35,998 

4.92^ 

9,949 

2,944 

5.146 

18,092 

36.268 

44.182 

90.455 

11.947 

23.052 

77.036 

819.364 

142,004 

273.044 

1.379 

20.348 

910 


S 
1,371 

598 

1,140 

3,404 

6.751 

33.264 

65.062 

83,106 

154,450 

1,279 

1,506 

—1,094 

—1,926 

—1,574 

-1,451 

721 

1,198 

56,971 

102,104 

—798 

—465 

—1,460 

17,312 

165 

—203 

55,368 

108,577 

11,421 

21,225 

—844 

343 

780 

1,151 

2,088 

—2,683 

38.650 

11,457 

20,881 

3,254,078 

5.645.214 

50-575 

84.499 

297,177 

432,366 

46.077 

103,507 

—764 

—1,366 

44,187 

100,162 

48,520 

90,042 

3,739.850 

6.454,424 

—1.023 

110 

567 

1,129 

3.167 

5.918 

7.202 

6.239 

22,997 

43,309 

22,158 

—5,408 

—10,869 

671 

1,053 

391,503 

858,739 

—224 

18.480 

35.495 

3,253 

4,843 

152 

1,945 

1.510 

1,562 

26.243 

—859 

1.588.657 

3.054,455 

35,642 

54,981 

.  375 

245.836 

467,250 

3,054 

4.086 

—103 

—1,000 

—2,272 

954 

—1,511 

3.001 

2.701.791 

4,947.626 

165.438 

1,331.299 

29,485 

56,784 

4.542 

7,494 

579 

1.402 

2,475 
3F5 

9.048 

16.795 

29,943 

54.934 

6.664 

7.837 

20,654 

233.942 

95.428 
177.321 

—584 

361 

-233 


I 


Year 

$ 


Year 
$ 


592 

850 

3.608 

7.330 

19.305 

40,636 

85,906 

166,763 

—216 

—323 

617 

—15 

910 

3.144 

—159 

277 

62.259 

94.568 


1.018 

5,798 

—73 

—243 

61,752 

115,986 

17.096 

33,606 


1,115 
2.111 

1.360 

3.181 

—957 

36.004 

10,454 

23.985 

2,407.719 

4,673,470 

46.419 

89.863 

267.199 

486.322 

40.911 

85.750 

—816 

—2.932 

47.126 

91.311 

18.787 

32.475 

2.827.345 

5.456,259 


525 
1,052 

—1.624 

—4.356 

9.502 

19.291 

11.559 

14.533 

42,536 

—5.367 

—11.089 

—75 

149 

308.765 

720,056 

—103 

10,442 

38.526 

4.763 

4.325 

554 

1,905 

3.370 

7.512 

15.293 

103 

1.217.389 

2,526.792 

29.308 

48.154 

—20 

227,313 

435,457 

—1,343 

—1,250 

—57 

—1,870 

—2,795 

626 

—2,874 

4,783 

2.499,592 

4,523,647 

191,956 

1,376.426 

36.332 

58.228 

9,127 

14.739 

952 

764 

-905 

—1,602 

4,974 
8,958 
15.106 
23.663 
6.554 
9.54? 

20.620 

194.008 

53,347 

103,642 

290 

2,862 

-13 


2,030 
4.281 


340 

718 

1.098 

4,466 


-673 
-988 


—374 

—930 

—323 

-1.166 


18.093 
36,914 


4,334 
8.754 


1.906 


1,072 


1.515 


-265 


1.337 
2,682 


1,524 
2,325 


—35 
—42 


573 
357 


36,624 

64,870 

723 

1,302 

7.629 
7,629 


25,007 

44.054 

659 

1,238 

4,432 
10,102 


2.966   —2,408 
-7.035  —11,364 


451 
726 


95 
674 


-1,246 
-1,246 


50 
-561 


94.230 
195.660 


100.916 
185.145 


-47,253 
-105.693 


-20.467 
-74,789 


7.139 
13.557 
28.594 
55.158 


6.134 
11.877 
23,685 
46,832 


3.800 

7,781 

19,191 

37.888 


2,907 

5.673 

16.466 

32,031 


180 


40 

80 

250 

500 

4.000 

8,000 

11,236 

22,472 

300 

609 

230 

460 

51 

103 

37 

75 

12.330 

24,661 


475 

5.666 

95 

190 

875 

1,750 


401 

100 

200 

700 

1,400 

85 

2.300 

632 

1,264 

239,347 

478,694 

3.480 

6,961 

30,971 

63,619 

1.197 

2,395 

186 

373 


1,551 

3,102 

276.732 

555.144 


110 
221 

2.167 

2.167 

383 

766 

3,836 

7.672 

8,000 

2.293 

4,587 

17 

34 

95,500 

185,000 

69 

4,475 

8,950 

780 

1,560 

100 

200 

235 

470 

1,799 

11 

124,610 

249,220 

2.500 

5,000 

82 

20.500 

41.000 

300 

600 

32 

75 

150 

96 

400 

800 

131,478 

360,033 

11.678 

115.148 

3.403 

6.806 

902 

1.804 

615 

1.231 

73 

150 

2400 
3.000 
6.000 

780 
1.560 
3.752 
18.750 
1.500 
3.000 

537 
1,494 
23 


FINAL  NET  MILES 

Current      Previous  end  o/  Month 

Year           Year  This     Last 

$                 $  Year    Year 

1,191        49        49 


2,235 

4,471 

306,319 

612,640 


128 
257 


351 

702 

3,629 

7.259 

6.000 

2,015 

4,030 

17 

34 

90,000 

180,000 

75 

4,100 

8.200 

780 

1,560 

80 

160 

235 

470 

1,625 

14 

119,832 

239,665 

2,500 

5,000 

86 

20,000 

40,000 

309 

600 

27 

100 

200 


25 
51 

275 

550 

3,600 

7,200 

11,429 

22,859 

275 

550 

230 

460 

51 

103 

38 

76 

11,368 

22,737 


471 

2.909 

93 

186 

875 

1,750 


78 

156 

800 

1.600 

85 

2,235 

634 

1,269 

266,091 

532,182 

3,307 
6,615 
32,429 
64,858 
2,011 
4,022 

246 
492 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system, 


400 

800 

167,623 

332.845 

9.877 

116.624 

3.358 

6,717 

874 

1,748 

614 

1.228 

75 

150 

1,200 

2,400 

2,500 

5.000 

750 

1.500 

1.378 

16,376 

1,500 

3,000 

70 

833 

23 

last 


««« 


558 

1,060 

3,154 

6.251 

29,264 

57.062 

71.197 

130,990 

979 

897 

—1,324 

—2,386 

—1,522 

—1.347 

683 

1,123 

48.975 

86.197 

—798 

—465 

—1,936 

11,645 

70 

—393 

54,493 

106,827 

11,421 

21,225 

—1,246 

243 

580 

451 

688 

—2,769 

37,866 

10.824 

19.616 

3,014,731 

5.166.519 

47.094 

77  538 

266.205 

368.747 

44,879 

101,111 

—951 

—1.739 

44  187 

100.162 

46.969 

86,940 

3,463,114 

5,899,278 

—1.023 

110 

456 

907 

1.000 

3.751 

6.818 

5.473 

19.126 

55,594 

14,158 

—7,702 

—15,456 

654 

1.019 

296,003 

673,739 

—293 

14.005 

26,545 

2,473 

3.283 

52 

1.745 

1,275 

1.092 

24.444 

—871 

1.467.014 

2,798,199 

33,593 

50,707 

293 

224,089 

425.003 

2,754 

3,486 

-135 

—1,075 
—2,422 

858 

—1,911 

3.802 

2,473,059 

4,481.899 

153.760 

1.216.151 

26.082 

49,978 

3,639 

5,690 

—36 

170 

2,400 

215 

11,649 

22,176 

46,134 

86.822 

5.884 

6.277 

16,901 

215.191 

93.928 
174.321 
—1.121 
—1.132 

—256 
page. 


567 

798 

3.333 

6,780 

15.330 

32,506 

74.152 

142,737 

—491 

—873 

387 

—475 

-41 

3,040 

—198 

201 

50,890 

71.831 


23 


23 


142  142 

309  309 

35  35 

24  24 

29  29 


300      300 


547 
2,888 
—166 
—429 
60,877 
114.236 
17.096 
33.606 

1.037 

1,955 

560 

1.581 

—1,043 

33,503 

9.819 

22,716 

2,141,628 

4,141.287 

43,112 

83.248 

234.769 

421,464 

38.899 

81,728 

—1.063 

—3.425 

47.126 

91.311 

16.551 

28.004 

2.521X22 

4.843,617 


6 

79 

21 

108 

20 
61 


79 

21 

108 

20 


22        22 


397 

795 

—1.624 

—4.356 

9.151 

18,589 

8,503 

7.630 

36.536 

—7.382 

—15.119 

—92 

115 

218.765 

540.056 

—183 

6,342 

30,326 

3.983 

2,765 

474 

1.745 

3.135 

7.042 

13.668 

88 

1.095.148 

2.275.762 

26,904 

43.828 

—107 

207.864  ■ 

394.896 

—1.643 

—1.850 

—85 

—1.970 

—2.995 

826 

—3.274 

5.583 

2.311.501 

4,116,012 

182,078 

1,259,801 

32,974 

51.510 

8.252 

12,990 

338 

—463 

—980 

—1,752 

6,681 
12.232 

29.073 

50.695 

5,804 

8.048 

19.241 

177.631 

51.847 

100,642 

220 

2,028 

—36 


22 
30 
122 

0-35 

7.458 

227 
1,518 

152 
54 

257 

124 
9,790 

106 
2 

66 

76 

92 
640 


22 

30 
122 

0.35 

7,470 

22? 

1.518 

152 

54 

257 

125 

9,803 

2 

66 

76 

92 
571 


4,476   4,406 
3         3 


340 

75 

32 

40 

307 

3 


339 

75 

32 

40 

307 

3 


4,398   4.371 


199 
10 


199 
10 


1.230   1,230 


71 
13 

39 
17 


71 
13 

39 
17 


0.56    0.56 

4,198   3,992 

194      194 


92 

74 

32 

17 

12 

10 

62 

87 

514 

2 
15 


92 

74 

32 

17 

12 

10 

62 

87 

514 

2 
15 


4  RAILWAY  EARNINGS  Vol.  lxxxix. 

FREIOHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT  PASSENGER  Ind.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC        TRANSPORTAT'N 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  YearThls  Y'r  Last  Y'r  This  Year  Last  Year 


Bearden  &  Ouach  Riv  Aug 

July  1  to  Aug  31 

Beaumont  &  Gt  Nor.. July 
Beaumont  &  Sara  Tr.Aug 

July  1  to  Aug  31 

Beaver   Penrose* Nor. Aug 

July  1  to  Aug  31 

Bedford  Stone Aug 

July  1  to  Aug  31 

Bellingh  B  &  Br  Col. -Aug 

July  1  to  Aug  31 

Belt  Ry  of  Chicago.. -Aug 

July  1  to  Aug  31 

Bennettsv  &  Cheraw.J'ae 

July  1  to  J'ne  30 

Bessemer  &  L  Erie Aug 

July  1  to  Aug  31 

Big  Falls -Aug 

July  1  to  Aug  31 

Big  Sandy  &  Cum b.. Aug 

July  1  to  Aug  31 

Birmingham  &  Allan. July 
Birmingham  South Aug 

July  1  to  Aug  31 

Blaney  &  Southern Aug 

July  1  to  Aug  31 

Bly  Leachv  &  Ark  So. July 
Bodcaw   Valley Aug 

July  1  to  Aug  31 

Boston  &  Maine Aug 

July  1  to  Aug  31 

Maine  Central Aug 

July  1  to  Aug  31 

St  Johnsb  &  LCh-.Aug 

July  1  to  Aug  31 

Somerset Aug 

July  1  to  Aug  31 

Sullivan  County Aug 

July  1  to  Aug  31 

Vermont  Valley Aug 

July  1  to  Aug  31 

Washington  Co Aug 

July  1  to  Aug  31 

York  Harb  &  Beach  Aug 

July  1  to  Aug  31 

Boyne  C  Gayl'd  &  Alp  Aug 

July  1  to  Aug  31 

Bradford  &  West  Pa.  .Aug 

July  1  to  Aug  31 

Bridge  ton  &  Saco  Riv.  Aug 

July  1  to  Aug  31 

Brimstone  R  &  Canal. Aug 

July  1  to  Aug  31 

Brinson  Railway Aug 

July  1  to  Aug  31 

Brookh  &  Pearl  Riv. .May 

July  1  to  May  31 

Brookings  &  P  Orch  -Aug 

July  1  to  Aug  31 

li rooks  \  ill e July 

Browns-  &  Mid'town.Aug 

July  1  to  Aug  31 

Bucksport  &  Elk  Riv. Aug 

July  1  to  Aug  31 

Buffalo  &  Susq Aug 

July  1  to  Aug  31 

Buff  Attica  &  Arcade. Aug 

July  1  to  Aug  31 

Buff  Cr'k  &  Gauley_.Aug 

July  1  to  Aug  31 

Buff  Roch  &  Pitts. ..Aug 

July  1  to  Aug  31 

Burrs  FyBrown&Ches  Aug 

July  1  to  Aug  31 

Butler  County.. Aug 

July  1  to  Aug  31 

Butte  Anacon  &  Pac.Aug 

July  1  to  Aug  31 

Butte  County Aug 

July  1  to  Aug  31 

Cache  Valley .-Aug 

July  1  to  Aug  31 

Caldwell  &  Northern. Aug 

July  1  to  Aug  31 

Calumet  &  S  E Aug 

July  1  to  Aug  31 

Calum  Ham  &  S  E Aug 

July  1  to  Aug  31 

Calumet  Western Aug 

July  1  to  Aug  31 

Canadian  Pac  Lines  in  US 
Abbottsford  &  N  E.Aug 

July  1  to  Aug  31 

Duluth  SoSh  &  Atl.Aug 

July  1  to  Aug  31 

Internal  Ry  of  Me  .July 
Mineral  Range Aug 

July  1  to  Aug  31 

Minn  St  P  &  S  S  M.July 
Newp't  &  Richford.July 
Wisconsin  Central. Juno 

July  1  to  J'ne  30 

Carolina  &  N  W Aug 

July  1  to  Aug  31 

Carolina  &  Western.. Aug 

July  1  to  Aug  :si 

Caro  Clinch  &  Ohio Aug 

July  1  to  Aug  31 

Central  Indiana Aug 

July  1  to  Aug  31 

Central  New  England.  Aug 

July  1  to  Aug  31 

Central  of  Georgia Aug 

July  1  to  Aug  31 

Louisv  &  Wadley._Aug 

July  1  to  Aug  :sl 

Wadlcy   Southern.  .Aug 

July  1  to  Aug  31 

Wrlghtsv  &  Tenn.-Aug 

July  1  to  Aug  31 

Central  RR  of  N  J. ..Aug 

July  1  to  Aug  31 

Central  RR  of  Pa Aug 

July  1  to  Aug  31 


s 

S 

* 

$ 

$ 

S 

S 

$ 

S 

$ 

$ 

$ 

$ 

S 

25 
1.135 

977 
1,724 

748 
2.598 

977 
1,724 

52 
173 

658 
658 

57 
376 

65 
336 





209 
418 

201 
275 

3.350 

2.620 

721 

854 

4.267 

3.707 

1,958 

709 

661 

862 

158 

203 

1.456 

1.623 

1.734 
3.877 

939 
2,174 

1.859 
4,127 

939 
2.174 

844 
1,281 

481 
1,059 

111 
121 

10 
25 

125 
250 

441 
858 

455 
948 

48 

495 

156 
302 

215 
831 

280 
330 

187 
269 

70 
120 

664 
1.405 

5.103 
9,726 

5,002 
9,811 

5,103 
9,726 

5.002 
9,811 

331 

650 

256 
605 

267 
509 

226 
451 





301 
622 

333 
700 

12.170 
25.709 

9.029 
18.316 

7.207 
14.244 

5.420 
10.846 

21,440 
44,715 

16.297 
33.085 

4,103 
8,528 

2,200 
4.421 

3,704 
7,071 

2.956 
5.817 

157 

345 

206 
356 

6.315 
12.342 

4,635 
9,080 

192,820 
370,995 

159.225 
308,515 

11,283 
22,155 

8.588 
22.136 

22.280 
45.102 

13.530 
34.699 

516 
1,153 

63.811 
124.895 

56,684 
108.651 

3.150 

45.737 

1.200 
33.239 

1.265 
10.462 

428 
5.494 

4,873 
57,870 

1.628 
38.874 

557 
8.514 

738 
8.333 

365 
4.142 

Cr.765 
1.430 

73 
4.198 

28 
28 

2,070 
17,946 

291 
11,808 

837.119 
1.684.782 

672.432 
1,301.802 

48.762 
83.981 

41.969 
72,591 

893.970 
1.783.619 

720.402 
1.385.659 

63.913 
131.458 

55.751 
106.932 

116.556 
227.674 

97.406 
199.236 

7,095 
14.313 

4.739 
9.867 

179.176 
362,087 

161,383 
324,456 

524 
1.192 

139 
597 

29 
60 

19 
43 

579 
1,303 

159 
715 

288 
485 

108 
241 

82 
86 

77 
94 





338 
551 

310 
433 

1.364 
7.337 

3,605 
6,880 

331 
647 

330 
669 

1,695 
8,027 

3.935 
7.550 

879 
1.651 

567 
1.085 

223 
648 

436 
1.309 





1,107 
2,184 

915 
1.776 

764 

615 

607 

817 

1.558 

1.592 

310 

302 

26 

69 

103 

169 

817 

958 

46,489 
84.874 

46,054 
90,466 

1.560 
4.360 

5,845 
7,930 

58.329 
106.459 

70.656 
131,057 

6.918 
9.969 

10.949 
22.634 

10,770 
20,195 

14.165 
25,539 

233 
353 

19,242 
36.077 

26.479 
45.072 

258 
492 

436 
1.025 

46 
88 

40 
100 

304 
581 

476 
1,125 

26 

4 
103 







440 
622 

3.390 

3.418 

3.819 

3,659 

596 

697 

357 

253 

100 

100 

990 

801 

2.596 
6.016 

2,698 
5,420 

2,596 
6.016 

2,698 
5,420 

1.117 
2,213 

882 
2,246 

33 
102 

150 
230 





602 
1.219 

520 
1.446 

2,061.504 
4,033,933 

1.738.063 
3.439.154 

1.624,212 
3,100,089 

1,533.999 
2.845.930 

3.952.533 
7.674.900 

3,519,391 
6.794,513 

490,475 
972,272 

467,488 
874,238 

439,206 
812,014 

306,742 
678,391 

44,093 
84,132 

39.442 
82,558 

1,384,441 
2,806.775 

1.374.559 
2,767.656 

425,316 
842,748 

367.017 
728.999 

377.612 
704.600 

381.869 
693.917 

847.768 
1,641,603 

797,240 
1,519,549 

137,077 
240,982 

126,392 
257,881 

101,941 
203,007 

85,718 
170,291 

6.084 
16.091 

7.541 
16.077 

243.473 
490,340 

248,706 
497,595 

16.531 
32,667 

16.110 
31.216 

15.032 
28.337 

14,313 
25,590 

34,568 
67.371 

32,998 
62,063 

12.062 
21.679 

8,142 
13.526 

157 
392 

218 
460 

182 
427 

144 
431 

12,691 
25,827 

13,423 
26,167 

18,586 
32,430 

10,967 
20,251 

12,069 
21,767 

12,298 
21.976 

31,953 
56,775 

24,437 
44,429 

7.755 
14.779 

5,291 
16.113 

4,163 
8,157 

3,311 
7,715 

94 
332 

189 
373 

9,623 
19,119 

8,843 
17,398 

21.028 
39.566 

16.357 
33.053 

18,484 
32,530 

17.294 
30,814 

41,624 
75,947 

35.552 
67,764 

6,884 
12.525 

4.910 
8,802 

4,603 
10,808 

3,828 
6,250 

103 
269 

103 
276 

12,137 
25,557 

10,473 
21,400 

19.198 
37.217 

14.784 
30.566 

17,656 
31.101 

16.454 
29.027 

39,131 
72,557 

32,821 
62.838 

4.994 
9,538 

7.271 
11.795 

3,554 
8,786 

3,524 
5.911 

92 
232 

94 
272 

11,393 
23,671 

10,002 
19,574 

23.527 
46,646 

25,170 
45.164 

19.384 
39.701 

19.140 
35.915 

46,258 
92,903 

47.896 
87.916 

9,348 
18,371 

11.660 
24.966 

3.528 
7.134 

7,204 
11.359 

292 
641 

639 
927 

13,088 
26,570 

14,507 
27.331 

1.256 
2,710 

1.671 
3.248 

6,355 
11,480 

5.801 
10.169 

7,809 
14,577 

7,670 
13.789 

1,397 
3,425 

1,868 
3,075 

14 
25 

3 
17 

2.219 
4.702 

2.710 
4,935 

17,614 
31,186 

10,445 
26,219 

1,495 
3.246 

1,560 
3,269 

21,450 
40.542 

13.196 
31.804 

2,818 
6,229 

2,543 
5,445 

4.501 
8.790 

2.859 
5,675 

119 

264 

88 
181 

5.037 
9.744 

4,254 
8,419 

125 
242 

475 
683 

125 
242 

475 
683 

3 

4 

118 
371 

181 
230 

33 
38 





54 
194 

117 

309 

1,564 
4,455 

2,069 
4,267 

2.923 
5.329 

3,005 
5,395 

5.067 
10.963 

5.778 
11.147 

589 
1,356 

1.001 
1,588 

252 
453 

148 
338 





1.730 
3.646 

1,857 
3.868 

13.970 
22,247 

8,115 
16.851 

13.970 
22.247 

10.307 
21,008 

858 
1,512 

1,025 
1,491 

2,989 
4,449 

2,210 
3,360 

1,332 
2,011 

451 
888 

2,161 
3.237 

1,233 
2,891 

6.122 
10.070 

1.105 
2,801 

2.799 
4,814 

959 
2,703 

9.233 

15.505 

2,072 
5,456 

1.186 
1.869 

377 
772 

1.006 
1.987 

1.116 
2,017 

114 
245 

179 
342 

2.281 
4.061 

1,057 
2,338 

5.133 
58.336 

3,384 
52,020 

621 
4,651 

299 
6,331 

5,895 
64,560 

3,851 
60,940 

1,843 
19,587 

1,447 
21,227 

159 
2,273 

246 
3.141 

271 
1,091 

46 
57 

1.998 
20.629 

1,667 
25,215 

354 
618 

354 
618 

90 
137 







180 
360 

635 

673 

227 

588 

862 

1,262 

479 

476 

70 

87 





298 

424 

37 
67 

20 
58 

74 
158 

72 
158 

1,373 
2,920 

1,402 
2,923 

140 
515 

383 
899 

155 
262 

442 
927 





633 
1.133 

714 
1,394 

2,183 
4.306 

3,182 
4.959 

2.183 
4.306 

3,182 
4,959 

268 
520 

274 
492 

50 
50 

67 
67 





333 
658 

376 
786 

192.160 
361,574 

153.657 
296.508 

25,945 
51,980 

21,775 

42,905 

224,787 
426,793 

181,599 
351,732 

38.663 
76.594 

34,278 
67,105 

53,205 
99,815 

35,150 
73,051 

1.753 
3.727 

3.849 
5.653 

71.976 
141,531 

62,237 
116,961 

1,993 
4,044 

2,117 

4,071 

820 
1,473 

944 
1,792 

3,145 
6.211 

3,456 
6,590 

1.284 
2,659 

1,800 
3.325 

155 

464 

639 
952 

26 
72 

51 

102 

929 
2,055 

1,208 
2,691 

1.316 
2,407 

1.379 
2.323 

195 
397 

228 
408 

1,522 
2.820 

1,622 
2.795 

222 

402 

453 
627 

104 
201 

738 
1.283 





653 
1.380 

898 
1,383 

651,668 
1,307,421 

485,881 
1,012,687 

114,069 
211,285 

97,302 
189.304 

815,208 
1,611,793 

616.522 
1.270.094 

112,739 
192,386 

104,522 
184,457 

159,723 
313.713 

154,921 
323,381 

9.260 
17,877 

8,198 
17.209 

199.872 
393.667 

177,549 
357.364 

2.161 

4,447 

4.264 
8,980 

227 

457 

223 

439 

2,469 
5,037 

4,526 
9,500 

855 
1,166 

216 

446 

245 
499 

261 
532 

30 
84 

15 

34 

614 
1,200 

510 
1.081 

5,037 
9,849 

3.632 
8,540 

284 
455 

162 

343 

5,322 
10,440 

3.795 
8.940 

2,474 
3,127 

591 
1,305 

1,658 
2,610 

705 
1,518 



1.581 
2.472 

1,058 
2,058 

87,333 
170,609 

99,716 
201.953 

17.606 
28.578 

11,492 
22,265 

110.067 
210.040 

117.533 
238.216 

13,473 
24,768 

11,918 
23,957 

19,337 
38,268 

18,370 
35,310 

474 
862 

436 
869 

39.280 
76,765 

55,182 
94,263 

20,875 
40,966 

16,054 
30,994 

3.473 
6.868 

2,943 
6,178 

25,089 
49.343 

19,387 
37,912 

2.173 
4.675 

1,493 
3,009 

1,209 
2,410 

2,536 
4,473 

83 
166 

87 
889 

5.059 
11.008 

3,696 
7.825 

140 
199 

260 
579 

14 

45 

37 
121 

185 

305 

328 
761 







2,914 
5.456 

1,710 
3,739 

958 
2,051 

339 
714 

4.005 
7.768 

2,384 
5,002 

957 
2,751 

881 
1.446 

939 
1,848 

681 
1.783 

39 
78 

54 
112 

1.515 
3.083 

1.243 

2,335 

11.719 
26,367 

13,115 
25,359 

337 
1,011 

1,942 
2,877 

1,633 
3.985 

1.747 
3,224 

53 
112 

23 
45 

6.753 
13.354 

6.217 
12,132 

3.333 

5.946 

2,961 
5,265 

493 
1,017 

258 
471 

1,192 
2,425 

1,062 
1.735 

1 

1 

994 
1.996 

896 
1.773 

654 
1,371 

604 
1.376 

1,118 
1,611 

600 
754 







2,237 
3.987 

2,095 
4,053 

290 
624 

279 
627 

2,606 
4,783 

2,532 
4,921 

999 
1.594 

806 
1,645 

19 
39 

46 
117 





575 
1,230 

734 

1,439 

194.926 
370.028 

112,861 
233.374 

98.008 
193,955 

95,138 
186  991 

308,439 
593,674 

222,548 
448,663 

56.343 
113,014 

41,559 
85,364 

27,284 
53,747 

25.504 
48.127 

8,618 
18,370 

9.354 
18.792 

100,220 
199,647 

79,949 
156.699 

26.956 

25,662 

16,366 

15,439 

50,733 

47,562 

26,468 

10,432 

8,628 

7.008 

4,328 

2.807 

24,860 

11.579 

68.921 
135.477 

65,153 
132.238 

4,510 
8,932 

5,562 
10,489 

76.301 
149.966 

72,380 
146.206 

13,198 
28,665 

12.159 
27.370 

11,654 
22,714 

10.433 
20,296 

763 
1,574 

1,043 
2.048 

33.742 
66.168 

31,377 
62,862 

696.111 

576.259 

337,316 

290,802 

1.104.182 

929.751 

148.336 

125.899 

139,335 

107,204 

15,127 

18.782 

316.484 

280,862 

9.026 

7.528 

5,725 

5,422 

15.212 

13.799 

10.239 

4.036 

1.311 

1,226 





9.117 

7,601 

476.147 
5,509.440 

395.126 
5.323.931 

133.111 
1.509.110 

133,776 
1,538,310 

650.161 
7.494.354 

560.997 
7.307.311 

110,026 
850.365 

101.670   96.528   70,256 
821.966  1,019.772  1,051.146 

22,148 
282,345 

20,747 
252.572 

212,347 
2,705.384 

193,438 
2,760,803 

18.331 
33.786 

12.323 
26,325 

10.657 

20,296 

7.659 
16,258 

30.516 
56.985 

22,038 
46,570 

4,564 
9,976 

3.553 
7.847 

3.196 
4.880 

1,772 
3.055 

673 
1.199 

281 
896 

8.887 
17.202 

8.720 
18,054 

852 
1.271 

574 

1,210 

63 
92 

916 

1.404 

663 
1,393 

156 
332 

98 
212 

61 

123 

59 
113 





84 
212 

137 
266 

IJUM 
99.602 

10,016 
19,188 

15.138 
26.462 

3,401 
8.087 

77.824 
130.053 

14,342 
29.036 

10.423 
20.728 

2.322 
4.148 

13,382 
24.333 

3.403 
6.241 

3,837 
6,749 

185 
382 

15.297 
26.816 

5,218 
10,445 

14,104 

10,849 
19,615 

2,580 
4,563 

2,348 
4,360 

17,349 
32,803 

13,781 
25,177 

4,757 
9,331 

4,690 
9,276 

3.653 
7.376 

3.692 
7.259 

585 
1,162 

505 
1,108 

6,498 
12,784 

6,179 
11,940 

181.670 
366.393 

125,697 
236,311 

36,531 
68.151 

34,698 
66.071 

228,550 
456.203 

170,897 
324.373 

31,931 
88,825 

40.695 
75.613 

17.811 
39.097 

22.563 
41.661 

960 
2,414 

1.358 
2.706 

60,083 
135,337 

53.823 
113.754 

524.532 
1,058.946 

473,224 
1.046,877 

278.109 
551.118 

273.837 
558.570 

867.745 
1.740.683 

812,293 
1.743,554 

130,138 
287,180 

125.899 

247,878 

152.009 
311.995 

180.501 
351.285 

29.019 
59,569 

26.220 
52,004 

269.509 
537.602 

288.035 
583.415 

922 
1.519 

906 
1,582 

411 
884 

476 
1.098 

1.414 
2,581 

1,483 
2.877 

254 
559 

236 
591 

51 
157 

104 
175 

15 
31 

18 
37 

546 
1.118 

739 
1.354 

2,935 
6.080 

2.662 

V(,10 

2,524 

b.088 

2,490 
5,121 

f„l')') 
12,790 

5.941 
12,099 

2,241 
4.105 

2,375 
4,838 

928 
1.605 

1,102 
1.815 

256 
501 

382 
475 

2,930 
5,283 

2,384 
4,662 

10.024 
16,277 

7.102 
12.848 

8.215 

16,423 

8.542 
17.577 

19,525 
35.245 

16.890 
32,702 

3.657 
7,345 

2.412 

4,870 

3.398 
5.869 

2,814 
5,215 

484 
1,008 

584 
1.212 

6,255 
12,566 

7.076 
13.956 

1.332.755 
2,498.000 

1.225.168 
2,381.859 

458.897 
926.397 

436.565 
862.434 

1.892,523 
3.616.887 

1.751.433 
3.432,956 

171.923 
356.849 

192,103 
366,195 

315.331 
628.905 

310.833 
620.740 

28.818 
55.300 

27.657 
56.937 

488.389 
973.836 

464.968 
950.712 

4.871 
9.131 

7.815 
14.132 

3.461 
5.382 

3.475 
5.998 

8.587 
15.002 

12,232 
22,015 

1.486 
2,413 

429 
1.572 

479 
922 

601 
1.453 

306 
601 

202 
529 

1.987 
4.046 

2.345 
4.722 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

$ 

Bearden  &  Ouach  Riv  Aug  544 

July  1  to  Aug  31 1,418 

Beaumont  &  Gt  Nor.  .July  4.914 

Beaumont  &  Sara  Tr.Aug  1,557 

July  1  to  Aug  31 2,586 

Beaver  Penrose&Nor.Aug  1,304 

July  1  to  Aug  31 2,334 

Bedford  Stone Aug  1,801 

July  1  to  Aug  31 3,582 

Bellingh  B  &  Br  Col. -Aug  15,607 

July  1  to  Aug  31 30,909 

Belt  Ry  of  Chicago. .  -Aug  104,384 

July  1  to  Aug  31 206,399 

Bennettsv  &  Cheraw.J'ne  3,929 

July  1  to  J'ne  30 38,610 

Bessemer  &  L  Erie... Aug  372,854 

July  1  to  Aug  31 748,786 

BigFalls Aug  710 

July  1  to  Aug  31 1.123 

Big  Sandy  &  Cumb_. Aug  2,315 

July  1  to  Aug  31 4,743 

Birmingham  &  Atlan.July  1,675 

Birmingham  South.. .Aug  38,830 

July  1  to  Aug  31 71.460 

Blaney  &  Southern. ..Aug  468 

July  1  to  Aug  31....  784 

Bly  Leachv  &  Ark  So. July  2,418 

Bodcaw   Valley Aug  1,877 

July  1  to  Aug  31 3.806 

Boston  &  Maine.-    .-Aug  2,430.240 

July  1  to  Aug  31 4.831.863 

Maine  Central Aug  507.934 

July  1  to  Aug  31 989.240 

St  Johnsb  &  L  Ch..Aug  25,676 

July  1  to  Aug  31 49,674 

Somerset Aug  22,184 

July  1  to  Aug  31 43,459 

Sullivan   County. ..Aug  23.909' 

July  1  to  Aug  31 49,525 

Vermont  Valley Aug  20.195 

July  1  to  Aug  31 42,551 

Washington  Co Aug  27.054 

July  1  to  Aug  31 54,313 

York  Harb  &  Beach  Aug  3,638 

July  1  to  Aug  31 8,160 

BoyneCGayl'd&  Alp  Aug  13.316 

July  1  to  Aug  31 26,779 

Bradford  &  West  Pa.  .Aug  240 

July  1  to  Aug  31 431 

Bridgeton  &  Saco  Riv. Aug  2,710 

July  1  to  Aug  31 5,767 

Brimstone  R  &  Canal  .Aug  7.764 

July  1  to  Aug  31 11,753 

Brinson  Railway Aug  5,076 

July  1  to  Aug  31 9,085 

Brookh  &  Pearl  Riv__May  4,455 

July  1  to  May  31 46,187 

Brookings  &  P  Orch    Aug  330 

July  1  to  Aug  31 558 

Brooks  ville July  1,689 

Brownst  &  Mid'town.Aug  956 

July  1  to  Aug  31 1,964 

Bucksport  &  Elk  Riv.Aug  652 

July  1  to  Aug  31 1,230 

Buffalo  &  Susq Aug  172,835 

July  1  to  Aug  31 336,565 

Buff  Attica  &  Arcade. Aug  2,577 

July  1  to  Aug  31 5,623 

Buff  Cr'k  &  Qauley..Aug  1,136 

July  1  to  Aug  31 2,281 

Buff  Roch  &  Pitts. ..Aug  493.464 

July  1  to  Aug  31 942,472 

Burrs  FyBrown&Ches  Aug  2,129 

July  1  to  Aug  31 3.690 

Butler  County Aug  6,178 

July  1  to  Aug  31 9,010 

Butte  Anacon  &  Pac.Aug  74,251 

July  1  to  Aug  31 144.072 

Butte  County Aug  10,259 

July  1  to  Aug  31 21,656 

Cache  Valley Aug  743 

July  1  to  Aug  31 1,213 

Caldwell  &  Northern. Aug  3,721 

July  1  to  Aug  31 8.377 

Calumet  &  S  E Aug  9,284 

July  1  to  Aug  31 19,451 

Calum  Ham  &  S  E...Aug  2,849 

July  1  to  Aug  31 5,765 

Calumet  Western Aug  1,118 

July  1  to  Aug  31 1,611 

Canadian  Pac  Lines  in  U  S 

Abbottsford  &  NE.Aug  1,711 

July  1  to  Aug  31 3,098 

Duluth  SoSh  &  AU.Aug  197,844 

July  1  to  Aug  31 401.133 

Internat  Ry  of  Me-.July  67,326 

Mineral  Range Aug  60.392 

July  1  to  Aug  31 123.242 

Minn  St  P  &  S  S  M.July  639,317 

Newp't  &  Richford.July  20,667 

Wisconsin  Central- J'ne  457,300 

July  1  to  June  30 5.094.507 

Carolina  &NW_ Aug  19.035 

July  1  to  Aug  31 37.097 

Carolina  &  Western.. Aug  449 

July  1  to  Aug  31 964 

Caro  Clinch  &  Ohio.. .Aug  48.166 

July  1  to  Aug  31 88.780 

Central  Indiana Aug  16.650 

July  1  to  Aug  31 32,850 

Central  New  England. Aug  115.345 

July  1  to  Aug  31 272,904 

Central  of  Georgia.- -Aug  615.617 

July  1  to  Aug  31 1.268.556 

Louisv  &  Wadley.-Aug  1,032 

July  1  to  Aug  31 2.134 

Wadley  Southern. .Aug  6,742 

July  1  to  Aug  31 12,211 

Wrightsv  &  Tenn_.Aug  15.299 

July  1  to  Aug  31 29.723 

Central  RR  of  N  J. ..Aug  1,041,651 

July  1  to  Aug  31 2,102,302 

Central  RR  of  Pa Aug  5,252 

July  1  to  Aug  31 9,318 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


1.145 
1,720 
3,699 
1,064 
2.254 


1.717 

3,582 

11,911 

23.185 

84,446 

178.496 

Cr.147 

23,428 

325,359 

653,444 

591 

864 

2,208 

4,578 

1,957 

54.082 

98.024 

1,602 

2,359 

2,116 

1,664 

4,119 

2,256.904 

4,542,037 

488.256 

982,824 

22,532 

41.890 

18.084 

42,604 

19,489 

37.085 

21,048 

37,867 

34.694 

65,936 

4,585 

8,033 

10.721 

21,553 

274 

729 

3.144 

6,101 

5.035 

8.886 

2,860 

5,725 

3,671 

52,799 


1,068 

1.566 

3,273 

719 

1,346 

142,005 

275.996 

3,819 

7,365 

2,468 

3,971 

458.532 

908.875 ' 

1,346 

2,784 

3.824 

7.179 

88,369 

158,489 

9,487 

19,462 

1,524 
2,471 
3.119 
6,194 

10,154 

18.729 

2,402 

4,553 

600 

754 

1.703 

3.436 

161.917 

326.281 

34,419 

56.037 

116.935 

553.720 

12,864 

404,897 

5.130.643 

15.681 

32.501 

502 

947 

12,913 

27.920 

16.105 

31,764 

120.992 

238.815 

657,745 

1,308.418 

1,234 

2,431 

6,699 

12,747 

14.363 

28.130 

1.031.782 

2,066,810 

3.893 


$ 

204 

1,179 

—646 

301 

1.540 

-1,088 

—1,502 

3,301 

6.144 

5,833 

13.806 

88,435 

164,595 

944 

19.259 

521.116 

1.034,833 

-131 

180 

-620 

3.284 

-117 

19.498 

34.998 

—163 

—203 

1,400 

718 

2,210 

1.522,293 

2,843,036 

339.834 

652,363 

8.892 

17,696 

9,768 

13.315 

17,715 

26.421 

18.935 

30,005 

19.203 

35.589 

4.170 

6,416 

8,134 

13,763 

-114 

-188 

2,357 

5,196 

6,206 

10.494 

4.156 

6.420 

1,440 
18.372 

24 

60 

—826 

416 

956 

1.531 

3,075 

51,952 

90,227 

568 

588 

385 

539 

321,743 

669,320 

339 

1.346 

—855 

1,430 

35,815 

65.968 

14,829 

27,686 

—558 

908 

284 

-608 

2,435 

6.916 

483 

180 

—464 

—239 

895 

1,685 

110.595 

192,540 

-16,593 

15,908 

26.723 

464,865 

-5.455 

192,860 

2,399.847 

11.480 

19.887 

466 

439 

29,657 
41,272 

698 

—46 

113,205 

183.298 

252,127 

472,126 

381 

447 

—551 

578 

4.226 

5.521 

850,871 

1,514,585 

3.335 

5.683 


Year 
% 


Year 
$ 


FINAL 

Current 

Year 

$ 


—168 
4 


3.284 
6,229 

4,385 

9.899 

74,779 

130.018 

1.775 

15,446 

395.042 

732,215 

—432 

—149 

1.726 

2,972 

—364 

16,574 

33.033 

—1,126 

—1,233 

1,543 

1.034 

1.300 

1.262,486 

2,252,476 

308.983 

536.724 

10,465 

'  20,173 

6,353 

1,825 

16,063 

30.678 

11.773 

24,971 

13,202 

21,980 

3,085 

5,756 

2.474 

10,250 

201 

-46 

2,633 

5.045 

5.271 
12,121 

-787 

-268 

179 

8,140 


193 

—164 

—349 

2,462 

3,613 

39,594 

75.736 

-363 

—775 

—846 

—1,176 

157.990 

361,218 

3,179 

6,716 

—29 

1,760 

29,163 

79,727 

9,899 

18,449 

—1.196 

—1,710 

-734 

—1,191 

2,961 

6,629 

558 

711 

3 

621 


1.484 

60,631 

122,382 

13.142 

16.342 

29,271 

376.030 

934 

156,100 

2.176.668 

6.357 

14.068 

160 

445 

1,429 

1,115 

—2,323 

—6.586 

49.904 

85.557 

154,547 

435,136 

248 

445 

—757 

-648 

2,526 

4,572 

719,651 

1,366,145 

8,339 

13,128 


68,661 

124,703 

26.823 

51,965 


62,347 

113,605 

21,057 

42*019 


22,663 

35,301 

9.064 

16,209 


19.379 

28.645 

6,454 

9.653 


87 
184 


1.925 
3.881 


1,476 
2,903 


-257 
-257 


83 


-149 
-251 


121 
61 


103 
-92 


7,532 
13.984 


40,339 

4,049 
58.198 


7.90 
14,897 


2,064 
3.153 


30,028    22.608 


7,180 
78,731 


—136 
5,112 


2,897 
5.820 


17.270 

987 
10,197 


8.866 
17,235 


48 

191 

205.919 

414,224 

543 

625 


6,319 
13,077 


66 

97 

199.121 

400.448 

523 

523 


7,643 
14.394 


48 
191 

74,502 
158,199 

53 
2 


5,383 
11,349 


66 
97 

50.035 
123.582 

—218 
—453 


40 
80 
100 
12 
24 


312 

625 

1,060 

2,120 

5.000 

10,000 

Cr.70 

793 

5.000 

10,000 

23 

47 

85 

170 

167 

1.600 

3,200 


50 

17 

35 

157,499 

315.060 

31,961 

63.923 

800 

1.600 

91 

182 

1,250 

2.500 

1.200 

2,400 

229 

458 

85 

170 

1,000 

2,000 

8 

16 

50 

100 

83 

166 

300 

600 

27 

304 

11 

22 

18 

15 

30 

146 

292 

4,000 

8,000 

100 

200 

100 

200 

13.000 

26,000 

50 

100 

43 

86 

2,000 

4.000 

222 

444 

8 

16 

75 

150 


460 
920 

90 

180 

16.000 

32,000 

5.000 

3.200 

6.400 

80.116 

500 

28,378 

350.627 

880 

1.760 

12 

25 

2,500 

5.000 

1.341 

2,682 

6.500 

13.000 

47,400 

88,400 

41 

82 

422 

844 

950 

1.900 

81.592 

173.052 

94 
212 


25  164 

50  1,099 

71  —746 

12  289 

24  1,516 

—1,088 

- —1.502 

241  2,988 

483  5.518 

1.085  4.773 

2,000  11,686 

5,750  83,435 

11.500  154,595 

80  1,014 

652  18,465 

4,000  516,116 

8,000  1,024.833 

23  —154 
47  132 
83  —705 

166  3.114 

167  —285 
1,200  17.898 
2,400  31.798 

—163 

—203 

50  1.350 

17  700 

35  2.174 

137,135  1.387.456 

274,271  2,563,278 

31.622  316.937 

63,244  604,649 

800  8,092 

1,600  16,096 

87  9.677 

174  13.133 

1,100  16,465 

2,200  23,921 

1,000  17,735 

2,000  27.605 

209  18,974 

418  38,131 

85  4,085 
160  6.246 
954  7.134 

1.908  11.763 

10  —122 

20  —204 

50  2,307 

100  5.096 

1  6,122 

2  10,327 
55  3.856 

110  5,820 
27  1,412 

337  18,068 

13 

38 

15  —844 

15  401 
30  926 

131  1,385 

262  2,783 

4,000  47,951 

8,000  82,310 

90  468 

180  388 

111  285 
223  339 

15,000  308.865 

30,000  643.381 

24  289 
49  1,246 
43  —899 

86  1.343 
1,500  33.815 
3,000  61,968 

350  14,607 

601  27,241 

8  —566 

16  924 
75  209 

150  —758 

2,435 

6,916 

483 

180 

338  —924 
676  —1.159 


91 
182 

15,000 

30.000 

5.000 

3.000 

6.000 

61.757 

500 

23.365 

318.379 

833 

1.666 

12 

25 

1,200 

2,400 

1,400 

2,801 

5.600 

11,200 

38.663 

77.331 

32 

64 

389 

779 

900 

1,800 

87.817 

175,283 

166 

333 


805 

1,504 

96.659 

163.693 

-21,593 

12,908 

20,323 

407.357 

—5,955 

164,345 

2,054.332 

10.600 

18,127 

454 

414 

27,157 
36.272 
—642 
—2,728 
106,705 
170.298 
212,370 
398,121 

340 

364 

—974 

—266 

3,324 

3.813 

843.781 

1,499.732 

3,294 
5,474 


NET 

Previous 

Year 

$ 

—193 

—45 

-62 

—136 

—103 


MILES 

end  of  Month 
This  Last 
Year    Year 


3,042 

5,746 

3,299 

7.899 

69,029 

118.518 

1,694 

14,793 

391,042 

724.215 

—456 

—197 

1,643 

2.806 

—532 

15.374 

30,633 

—1,126 

—1,233 

1.493 

1.016 

1.264 

1.144.730 

2,006,850 

283,814 

483.133 

9,665 

18,573 

6,266 

1,651 

14.963 

28,478 

10,773 

22,971 

12,993 

21,562 

3,000 
5.596 
1,520 
8.342 

191 
—66 
2,583 
4,945 
5,013 
11,861 
—843 
—379 

152 
7.803 


178 

—179 

—379 

2,331 

3.350 

35.445 

67,484 

—453 

—955 

—957 

—1.399 

143.094 

331,126 

3,154 

6.666 

—72 

1,674 

27,663 

76,727 

9.548 

17.848 

-1.204 

-1.726 

-809 

—1,341 

2,961 

6,629 

558 

711  ■ 

—334 

—54 

737 
1.302 

48.529 

98.203 

8.142 

13,342 

23,271 

331.543 

434 

133.722 

1.868.485 

5.523 
12,402 

147 

420 

229 

—1,284 

—3.724 

—9,387 

44,304 

74.357 

121.268 

369.154 

216 

380 

-1.146 

—1.427 

1.693 

2,870 

631.833 

1,314,443 

7.954 

12,341 


14 
33 

22 

6 

2 

61 

21 

27 

201 

21 

17 

22 


14 
33 

22 


2 

59 

21 

27 

201 

21 

17 
22 


25        25 


16 

37 


13 
37 


15        15 

2,242    2,242 

931      931 


125 
93 
26 
24 

138 

11 

92 

8 

21 

7 

72 

23 

3 
10 


131 
93 
26 
24 

138 
11 
92 
8 
21 
8 
25 
23 

3 

10 


361 

27 

8 

567 
11 
33 
46 
31 
10 
23 
10 
•  5 
3 

15 

593 
232 

126 

2,309 

21 

975 

110 

10 

211 

127 

294 

1,915 

10 

90 
105 
667 

30 


372 

27 

8 

567 
11 
33 
46 
31 
10 
23 
10 
5 
3 

15 

592 
233 

128 

2,394 
21 

1,022 

110 

7 

75 

127 

292 

1.915 

10 

90 

105 

668 

30 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT 

PASSENGER           ■ 

\ncl.  Other  Revenue      Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORT  AT'N 

NA  ME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

$ 

$ 

1 

$ 

$ 

$ 

5 

$ 

$ 

5 

% 

$ 

$ 

$ 

Cent  Ry  of  Arkansas-July 

887 

930 

418 

337 

1,367 

1,268 

330 

126 

174 

60 



681 

645 

Cen  U  D&RyCo  of  Cin  Aug 

10,166 

10.207 







July  1  to  Aug  31 

19,920 

19.793 







190.255 

179,547 

129.517 

130.451 

341.790 

333.745 

38.914 

55.731 

42,413 

42,355 

8,022 

9,131 

124,933 

128,610 

July  1  to  Aug  31 

383,591 

344,814 

241,369 

230.973 

668.774 

622,236 

80.527 

90.801 

80,053 

89,220 

17,314 

17,978 

252,340 

264.413 

Charleston  Term  Co. -Aug 

12.573 

7,116 

2,494 

2,713 

493 

78 





5.327 

3,347 

July  1  to  Aug  31 

23.661 

15,396 

5,426 

5,597 

1,059 

3,327 





10,364 

6,691 

Charlotte  Har  &  Nor. Aug 

1,445 

2,918 

550 

694 

2.459 

3.860 

2,327 

1,215 

635 

587 

273 

160 

1,532 

1.435 

July  1  to  Aug  31 

2,290 

5.934 

1,150 

1,200 

4,098 

7.763 

6,475 

2,556 

1,392 

1,354 

477 

362 

2,869 

3.132 

Charlotte  Mon  &  Col. Aug 

704 

606 

259 

157 

1,042 

771 

159 

204 

25 

1 



340 

303 

July  1  to  Aug  31 

1,597 

938 

423 

429 

2,176 

1.381 

343 

399 

50 

1 





659 

547 

Chattahoochee    Vall-.Aug 

5.085 

4.063 

1.779 

1,737 

7,336 

5.801 

1,509 

1,373 

281 

619 

16 

80 

2,396 

2,438 

July  1  to  Aug  31 

9.333 

7.970 

3.449 

3,747 

13.366 

11.855 

2,457 

2,752 

592 

973 

21 

101 

5,137 

3.929 

Chattanooga    South. .July 

3.861 

8.245 

1,566 

2,167 

6.132 

11,145 

2.774 

2.594 

1,830 

1,935 

160 

173 

2,645 

4,130 

Chesapeake  &  Ohio. -Aug 

2,035,980 

1.750,246 

497.300 

453,097 

2.642,594 

2,292,904 

327.565 

290,061 

475,805 

399,762 

41,118 

35,185 

639,083 

579.666 

July  1  to  Aug  31 

3.884,211 

3.345.474 

957,563 

862,933 

5,052.601 

4,388,036 

628.922 

552,064 

887.135 

769,280 

87,400 

72,868 

1,268.324 

1,133,651 

Chesapeake   Beach July 

1,517 

1.377 

19,652 

16,543 

21,438 

18,120 

3.125 

3,628 

888 

1,257 

1,338 

1,185 

5.627 

5.098 

Chesapeake  Western. Aug 

4.630 

4.062 

2,306 

2,888 

7,428 

7.380 

1.364 

1.113 

525 

1,072 

299 

213 

2.421 

1,724 

July  1  to  Aug  31 

8,320 

7.245 

4.649 

5,363 

13.902 

13.485 

2.164 

2,948 

1,110 

1,724 

533 

461 

4.179 

3,859 

Chestnut  Ridge Aug 

650 

795 

145 

150 

852 

1,025 

973 

395 

110 

57 

109 

93 

421 

375 

July  1  to  Aug  31 

1,051 

1.285 

274 

283 

1.433 

1.710 

1.858 

1,013 

228 

131 

226 

201 

865 

752 

Cheswirk  &  Hirmar.Aug 

3.478 

1.108 

3,478 

1.108 

538 

195 



. 



July  1  to  Aug  31 

6.103 

2.9S5 

6.108 

2.965 

729 

398 

38 

C!ila;o  &  Alton Aug 

763.322 

657.220 

412,333 

400,541 

1.265.060 

1.150,975 

153.857 

101.597 

115,277 

111,440 

40,466 

37,261 

329,050 

311,176 

July  1  to  Aug  31 

1,390,659 

1.285.552 

781.807 

745,739 

2,354,748 

2,208,011 

299,836 

189,430 

239.526 

216,967 

81,750 

71,039 

685,592 

599,554 

Chic  &  Calumet  Riv.-Aug 

779 

627 

779 

627 

1 

429 

523 

404 

639 

324 

July  1  to  Aug  31 

1,710 

627 

1.710 

642 

2 

479 

857 

804 





1.105 

324 

Chic  &  Ul  Midland.. .Aug 

8,663 

3.353 

1.420 

1.143 

10.402 

4,699 

490 

1.331 

1,055 

1.988 

167 

35 

2.294 

2,054 

July  1  to  Aug  31 

14,809 

6.148 

2,828 

2,248 

18.225 

8.828 

1.108 

2,058 

2,342 

4,046 

388 

53 

4.582 

4,146 

Chic  &  111  Western.-. J 'ne 

10,351 

15.607 

246 

10.817 

19.097 

821 

1,111 

4.958  C 

r.27,582 

232 

137 

2,307 

3,621 

July  1  to  J'ne  30 

128,475 

149,454 

1.243 

185 

137.794 

153.165 

10.667 

12,209 

43.265 

11,420 

2,405 

1,394 

33,181 

49,510 

Chicago  &  Nor  West.Aug 

4,227,868 

3.649.117 

1.867,059 

1,687,022 

6.604.756 

5.770.643  1,171,622 

825.899 

764.839 

642,247 

114,036 

86,013 

2,146.162 

1,926,370 

July  1  to  Aug  31 

7.934.861 

6.881.870 

3.559,781 

3,224,430  12,501.026  10.985.8  9  2,229.223  1,609,249  1,445,571  ] 

.,182,407 

229,445 

188,954 

4.167.710 

3,748,697 

Chic  St  P  M  &  Om-.Aug 

740.769 

653,350 

402.499 

369.713 

1,220.018 

1.098.580 

227,771 

194.287 

147,148 

126,803 

22,815 

21,230 

406,468 

382,862 

July  1  to  Aug  31 

1,393,425 

1,239,459 

796.619 

712,876 

2,343.993 

2,097.068 

440,914 

350.780 

285,850 

227,207 

46,357 

43,534 

788,814 

740,068 

Macoupin  County. -Aug 

23,516 

17,091 

1 

23,657 

17,164 

5.738 

1,695 

3,417 

cr.119 

3.906 

4,027 

July  1  to  Aug  31 

48,057 

35,600 

1 

48.304 

35.709 

10,366 

3,878 

4,004 

cr.289 

7,238 

8,195 

Pierre  &  Ft  Pierre.. Aug 

4,935 

4.230 

1.919 

1.401 

6.947 

5.688 

15 

55 

118 

237 

92 

92 

1,517 

1,696 

July  1  to  Aug  31 

9.941 

8.403 

4.243 

3.046 

14.277 

11.743 

52 

161 

332 

273 

185 

185 

3.047 

2,211 

Wyoming  &  N  W-.Aug 

13,845 

23.671 

8.709 

7.825 

24.000 

33,238 

4,175 

5,438 

1,832 

cr.  13 

342 

356 

11,187 

10.914 

July  1  to  Aug  31 

47,447 

37,813 

18.154 

17.373 

68,268 

58,119 

7,971 

11,496 

3,479 

358 

696 

677 

21,581 

19.643 

Chic  &  Wabash  Vall-.Aug 

1,519 

973 

44 

28 

1,563 

1,001 

902 

935 

731 

313 

161 

209 

591 

213 

July  1  to  Aug  31 

2,271 

1.671 

118 

66 

2,389 

1,738 

1,826 

1,664 

1,596 

561 

342 

428 

1,191 

446 

Chic  &  Western  Ind_.Aug 

5.832 

5.674 

9.018 

8.497 

719 

511 

2.545 

3.087 

3 

5.697 

5.763 

July  1  to  Aug  31 

11,618 

11.374 

17.581 

16.786 

1,274 

1,141 

4,616 

4,961 

7 

11,560 

11,354 

Chic  Anamosa  &  Nor_Aug 

902 

479 

465 

613 

1.542 

1,271 

89 

181 

34 

474 

304 

369 

July  1  to  Aug  31 

2.153 

1.017 

858 

1,048 

3.331 

2.413 

274 

410 

60 

496 

15 

879 

915 

Chic  Burl  &  Quincy..Aug 

4.977,459 

4.293,347 

2,332,282 

2,060,761 

7,900.803 

6,918.604  1,633,180  1.045.929  1,206.242  1,116,325 

140,352 

133,084 

2,100,912 

1,966,216 

July  1  to  Aug  31 

9,181,123 

8,206.417 

4,378,261 

3,874.027  14.726.611  : 

13,189,767  3.024.171  2.094.731  2.327.897  2.105.325 

282,154 

265.721 

4,060,725 

3,871.327 

Quincy  Om  &  KC-.Aug 

45,766 

45.341 

25,180 

22,095 

76.380 

72,796 

39,687 

14,788 

13,917 

9.673 

1.344 

1.767 

33.850 

31.922 

July  1  to  Aug  31 

87,748 

79,605 

42,921 

38.778 

141.099 

128,632 

69,663 

31.063 

25.361 

19.580 

2,769 

3.299 

60.255 

58.446 

Chic  Cine  &  Louisv.-Aug 

97.590 

76.636 

37.447 

34.035 

141.076 

115.393 

28,159 

31.469 

19,598 

25.152 

9.063 

7.969 

54,265 

45.022 

July  1  to  Aug  31 

177,236 

138,653 

71.767 

64.318 

260.133 

212,418 

51,622 

63,119 

38,666 

51.075 

17,653 

15.416 

104,152 

85.226 

Chicago  Great  West. -Aug 

520.830 

457.896 

194.921 

226.828 

768.961 

737.339 

119.043 

95.728 

106.470 

108.113 

40.362 

36.492 

280,959 

272.839 

July  1  to  Aug  31 

937.290 

854.011 

365.630 

400,638 

1.408.432 

1.357.931 

236.222 

176.619 

202,728 

186.248 

78.185 

71.465 

544,937 

53.187 

Mason  City  &  Ft  D.Aug 

120.809 

125.680 

48.242 

43.956 

182.792 

180,139 

23.381 

19.450 

14,478 

23.384 

1.715 

1,704 

61,220 

64.622 

July  1  to  Aug  31 

235.896 

221,284 

92,105 

86.353 

352.586 

327.719 

45.380 

38.724 

30,766 

41.808 

3.328 

3.352 

125.039 

120.594 

Wise  Minn  &  Pac.Aug 

37,389 

40,424 

22,332 

15,986 

63.544 

60.682 

12.106 

16.682 

3,965 

6.453 

346 

285 

20.822 

21,277 

July  1  to  Aug  31 

69,272 

71,128 

42,648 

33,195 

120.258 

113.039 

21.800 

28.828 

8,499 

13.614 

469 

574 

43.516 

40.642 

Chic  Indiana  &  South-Aug 

233,652 

189,575 

29,024 

28,888 

268.811 

224.949 

55.816 

29,321 

49,599 

37,013 

9,587 

8.499 

88,708 

86.629 

July  1  to  Aug  31 

470.682 

352,928 

53,465 

50,654 

537.040 

416.819 

111,835 

79.359 

98.282 

73,144 

19,182 

16.465 

176,816 

168,011 

Chic  Ind  &  Louis v Aug 

335.058 

303.611 

154,083 

139,968 

531.299 

487.142 

76.848 

86.693 

64.946 

64,185 

12,385 

12,237 

146.912 

140,337 

July  1  to  Aug  31 

645.404 

592.287 

286,771 

261,024 

1.018.532 

940.744 

144,896 

173,729 

132,979 

131.918 

26,098 

23,924 

294,065 

272,252 

Chic  Milw  &  Qary Aug 

24.713 

22.004 

122 

608 

25.962 

22,878 

*  5,015 

3,965 

4,595 

4,295 

1,156 

1,031 

9.745 

8,417 

July  1  to  Aug  31 

47.022 

39.483 

405 

1.815 

48.983 

41.798 

9,810 

7,583 

8.899 

7.366 

2,387 

2,028 

19.313 

16,313 

Chic  Milw  &  St  Paul .  .Aug 

3.628.127 

3.589.051 

1.495,762 

1.348.782 

5.559.000 

5.339.459 

937,195 

753,689 

695,508 

587.588 

117,302 

99.434 

2,035,549 

1,771,952 

July  1  to  Aug  31 

7,062.622 

6.573.326 

2,861.726 

2.613.491  : 

10.769.457 

9.991,869  1.854,678  1,226.571  ] 

1 .302,595  : 

1,099.405 

221,824 

202.020 

3,875.917 

3.433,988 

Montana Aug 

19.036 

76.821 

9.683 

12.664 

25.877 

92,091 

6.419 

27,681 

1,043 

4.680 

539 

284 

4.767 

18.596 

July  1  to  Aug  31 

44,971 

150.685 

20.640 

29,724 

60.995 

184.753 

10.957 

43.505 

3,425 

8.848 

1.318 

479 

13.133 

50.014 

Chic  Peoria  &  St  L...AUg 

109.548 

93.706 

37,708 

38.230 

154.037 

138.066 

20,858 

19.367 

32,107 

34,703 

6,218 

6.173 

50.486 

49.848 

July  1  to  Aug  31 

196.759 

177.134 

66,540 

67.523 

276.211 

256.672 

35,461 

38.061 

56,940 

66,187 

12,361 

12,090 

96.064 

97.993 

Chic  St  PM  &Om Aug 

740.769 

653.350 

402.499 

369,713 

1.220,018 

1.098.580 

227.771 

194,287 

147,148 

126,803 

22.815 

21,230 

406.468 

382,862 

July  1  to  Aug  31 

1.393.425 

1.239.459 

796.619 

712,876 

2.343,993 

2,097,068 

440.914 

350,780 

285,850 

227.207 

46.357 

43,534 

788.814 

740,068 

Chicago  Short  Line Aug 

1.822 

1,604 

8,301 

6,814 

649 

508 

954 

1.059 

3.168 

2,700 

July  1  to  Aug  31 

3.647 

3,102 

15.717 

13,442 

1.273 

1,091 

1,777 

2,159 





5.956 

5,501 

Chicago  Southern Aug 

29,441 

29.682 

3.145 

1,733 

959 

6,767 

July  1  to  Aug  31 

59,191 

59,564 

6,112 

3,122 

1.936 

13.463 

Chicago  Term  Trans.  .May 

9.000 

8,250 

2.108 

2,469 

97,186 

77,522 

17,095 

15,993 

25,784 

21,797 

784 

662 

42,287 

37.500 

l        July  1  to  May  31 

94,303 

93,733 

22.962 

28,575 

1,000.132 

1,009,436 

147,829 

173.661 

262,460 

249,559 

8.884 

8,962 

464,670 

500.428 

Ch  W  Pullman  &  Sou. Aug 

4,879 

3,882 

175 

160 

160 

187 

56 

66 

1,715 

1.233 

July  1  to  Aug  31 

8,919 

6,531 

472 

513 

412 

443 

114 

131 

3,068 

2.356 

Chic  Zi  2  gl  er  &  G  ulf . . .  Aug 

1.819 

3.139 

268 

26 

114 

785 

July  1  to  Aug  31 

3.428 

6,152 

629 

84 

248 

1.551 

Chippewa  Val  &  Nor. July 

403 

1.726 

27 

430 

1.726 

313 

328 

17 

170 

262 

321 

Choc  New  Castle  &  W  July 

87 

87 

16 

Cimarron  &  Nor  West  July 

2.661 

591 

74 

4 

2,735 

670 

1,022 

135 

398 

86 





495 

361 

Cin  Bluffton  &  Chic. .Aug 

2,906 

2.817 

2,676 

2,731 

8,650 

11,522 

2,524 

1.058 

424 

521 

106 

2.487 

2,409 

July  1  to  Aug  31 

5.159 

5.222 

5,168 

5,080 

14.161 

18,809 

3,544 

2,095 

740 

905 

237 

4,992 

4.916 

Cin  Fiemingsb&  S  Et  Aug 

1.129 

833 

881 

763 

2.226 

1,738 

91 

51 

278 

50 

58 

58 

689 

701 

July  1  to  Aug  31 

1.979 

1.494 

1.478 

1,365 

3.870 

3,149 

214 

210 

408 

93 

116 

116 

1,489 

1.324 

Cin  Hamilton  &  Day. Aug 

549,826 

485,352 

187,444 

183,152 

820.449 

741,564 

131,109 

85.717 

138,157 

132,731 

21,803 

20,245 

295.790 

283.315 

July  1  to  Aug  31 

1.063,507 

929.993 

353.087 

337,035 

1.575.499 

1,406.387 

256.847 

170.625 

275,513 

263,933 

42,199 

44.082 

582.248 

561.221 

Dayton  &  Union Aug 

4.947 

6.458 

7.984 

8,522 

14,473 

16.588 

6.167 

3.260 

1,742 

3,611 

390 

145 

5.099 

4.929 

July  1  to  Aug  31 

9.168 

11.942 

15,623 

15,039 

27.780 

29.959 

8.719 

7.623 

4,171 

6.306 

543 

426 

9.901 

10.558 

1.074 

901 

248 

119 

July  1  to  Aug  31 

2,190 

1.866 

266 

539 







Cin  N  O  &  Tex  Pac  _  _  .Aug 

491.888 

500.582 

137.899 

132.064 

661,114 

666.687 

65,921 

79,896 

150,386 

156.258 

19,506 

15.496 

172.692 

180.754 

July  1  to  Aug  31 

993.933 

978.847 

262.659 

249,452 

1,323.127 

1.299,869 

123,631 

127,150 

283,067 

288.281 

37.709 

32,322 

369.670 

393.197 

Cin  Burns  &  Cumb.Aug 

1.164 

1.157 

1,282 

1.352 

77 

163 

15 

22 

687 

632 

July  1  to  Aug  31 

2,274 

2,519 

2,488 

2,951 

109 

272 

29 

36 

33 

1.329 

1.341 

Harriman  &  N  E Aug 

6.086 

9.374 

426 

532 

6.783 

10.160 

1,735 

1,646 

232 

1.376 

60 

1.232 

1.892 

July  1  to  Aug  31 

11,810 

17,450 

821 

949 

13,141 

18.901 

3,286 

5.055 

1,138 

1.946 

92 

1 

2,563 

3.590 

Clarendon  &Pittsr'd.May 

5,383 

4.977 

5,383 

4.977 

2,207 

1.198 

15 

209 

1,970 

1,441 

July  1  to  May  31 

58,025 

60.119 

58.065 

60,139 

8.271 

12,494 

6.293 

7.799 





19.814 

20,408 

Clcv  Cin  Chic  &  St  L..AUg 

1,601.172 

1.357.997 

800.275 

734,877 

2,620.031 

2,294.069 

311.898 

271 .579 

340.944 

270.094 

87.234 

67,951 

832.731 

797,306 

July  1  to  Aug  31 

3.001.945 

2,596.153 

1.495.966 

1.394.164 

4,917.735 

4.383,025 

590.180 

514,483 

695.566 

542.541 

165.919  142,785 

1.637.967 

1,582,626 

Coal  &  Coke Aug 

46,355 

42.055 

15.419 

12,474 

64.384 

56.144 

11.013 

10.903 

16.716 

13.594 

868 

552 

15.681 

15,003 

July  1  to  Aug  31 

87.200 

79.442 

30.441 

27,150 

122,817 

110.110 

20,606 

20.982 

32.940 

26.273 

2,004 

1,177 

30.919 

29,811 

Colfax   Northern Aug 

2.408 

3.089 

657 

715 

3.097 

3.846 

437 

765 

347 

406 

3 

1.028 

1.121 

July  1  to  Aug  31 

4.440 

5.025 

1.213 

1,242 

5.727 

6.369 

893 

1,265 

663 

758 

13 

2.132 

2.392 

Colorado  &  S  E Aug 

11.218 

4,335 

11.257 

4.403 

1.844 

2,027 

1.138 

690 

261 

157 

3.226 

2.055 

July  1  to  Aug  31 

?/).')■)•) 

9.485 

21.072 

9.621 

3.061 

3,608 

2.068 

1.461 

530 

309 

6.366 

4.050 

Colorado  &  Southcrn.Aug 

532,687 

462,200 

200,198 

184.493 

769.811 

686.223 

116.482 

106.565 

131,812 

113.472 

14,939 

15.411 

229.340 

209.807 

July  1  to  Aug  31 

1.034.945 

949,627 

379.224 

370.615 

1,491,242 

1.394,835 

235.599 

206.063 

264.780 

222,221 

31.484 

29.416 

445.406 

407.136 

Col  Sp&  Crip  Cr  D.Aug 

39.428 

45.184 

24.959 

23.616 

66,125 

70.548 

10.453 

7.760 

6.302 

6,540 

1.455 

1.627 

20.289 

22.141 

July  1  to  Aug  31 

81.682 

92,026 

48.000 

43.481 

133,035 

138.944 

16,703 

16.196 

12,340 

12,479 

2,979 

3.766 

40.777 

44,348 

II  Worth  &  Denv  C  Aug 

245.830 

233.993 

188.860 

180.055 

453.818 

433.139 

46,650 

74.316 

57.163 

55.560 

7.502 

7.242 

113.968 

116,573 

July  1  to  Aug  31 

470.331 

458.852 

356.691 

329.830 

864.732 

825.920 

95.574 

135.620 

110.689 

97.922 

16.959 

18.575 

230.740 

234.123 

Wichila    Valley Aug 

27.820 

25.891 

20.840 

22.192 

50,932 

50.035 

8,483 

7.869 

3,557 

1,659 

184 

539 

17,116 

13.344 

July   1  to  Aug  31 

55.903 

51.447 

40.394 

41.776 

100,906 

96.958 

17.045 

15.185 

6.281 

3.147 

455 

790 

34.284 

26  602 

Total  Company.. Aug 

845.765 

767.268 

434.857 

410.356 

1.340,686 

1.239.945 

182,068 

196.510 

198,834 

177.231 

24.080 

24.819 

380.713 

361,865 

July  1  to  Aug  .!  1 

1.642,861 

1.551.952 

824.309 

785,702 

2.489.915 

2.456,657 

■MA.'m 

373,064 

:,'M.C)() 

335,769 

51.877 

52,547 

751.207 

712,209 

1  rinlty  &  Brazoi  V.July 

82.116 

55.020 

16.787 

12,501 

102.211 

70,484 

30.484 

26,080 

29,434 

19,771 

4.901 

3,522 

56.267 

43.125 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


S 

$ 

$ 

S 

t 

5 

i 

s 

Cent  Ry  of  Arkansas. July 

1,191 

932 

175 

335 

Cen  U  D&RyCo  of  Cin  Aug 

July  1  to  Aug  31 

10,166 
19,920 

10.207 
19.793 

Central  Vermont Aug 

July  1  to  Aug  31 

220,419 
443,209 

241.706 
475,053 

121,371 
225,564 

92,038 
147,183 

2.921 
5.689 

2.840 
4.673 

1,828 
3,147 

2  051 
3.583 

Charleston  Term  Co -.Aug 
July  1  to  Aug  31 

9,467 
19.032 

7,180 
17,573 

3.106 
4.629 

-64 
—2,177 

Charlotte  Har  &  Nor. Aug 
July  1  to  Aug  31 

6.643 
14.003 

4,202 
9,236 

—4.183 
—9,904 

-341 
—1,472 

Charlotte  Mon  &  Col. Aug 
July  1  to  Aug  31 

1,126 
1,803 

666 
1,323 

—84 
373 

105 
57 

Chattahoochee    Vail.. Aug 
July  1  to  Aug  31 

4,677 
9,284 

4,974 
8,622 

2,658 
4,081 

826 
3,232 

Chatt  nooga  Southern  July 

8,092 

9.353 

—1.960 

1,791 

Chesapeake  &  Ohio.. Aug 

July  1  to  Aug  31 

1,529,206 
2,964.025 

1,346,044 
2,610,724 

1,113.388 
2.033.576 

946,860 
1,777,312 

42,316 
78.301 

36,964 
70,120 

1,753 
-3,091 

—3,819 
—2,879 

Chesapeake   Beach July 

11,856 

11,824 

9.582 

6,295 

Chesapeake  Western.Aug 
July  1  to  Aug  31 

5,285 
9,245 

5.035 
10,881 

2,143 
4,656 

2,345 
2,603 

1.510 
1,510 

1.049 
1.049 

1,370 
1.370 

964 
964 

Chestnut  Ridge.. Aug 

July  1  to  Aug  31 

1.786 
3.503 

1,032 
2,692 

—934 
—2,069 

—6 
—981 

Cheswick  &   Harmar.Aug 

July  1  to  Aug  31 

538 
778 

195 
398 

2,940 
5,330 

913 
2,567 

Chicago  &  Alton Aug 

July  1  to  Aug  31 

665,975 
1,364,069 

590,323 
1,131,369 

599,084 
990.678 

560.652 
1.076.642 

13,268 
26.607 

13.572 
25.005 

—692 
-1,003 

—850 
—3,208 

Chic  &  Calumet  Riv..Aug 

July  1  to  Aug  31 

1,780 
3,193 

1,315 
1,927 

—1,001 
—1,482 

—688 
-1.284 

Chic  &  111  Midland... Aug 
July  1  to  Aug  31 

4,939 
10.476 

6,442 
12,010 

5,462 
7,748 

—1 .742 
—3.182 

Chic  &  III  Western J'ne 

Jyly  1  to  J'ne  30 

9.823 
106.851 

21,548 
86,867 

994 
30,943 

40,646 
66,298 

Chicago  &  Nor  West. Aug" 
July  1  to  Aug  31 

4,288.600 
8,260,029 

3,565,380 
6,916,144 

2,^16.155 
4,240,996 

2,205,263 
4,069,685 

59.008 
113.998 

61.126 
93,972 

444 
4,181 

20.522 
18.614 

Chic  St  P  M  &  Om. . Aug 

July  1  to  Aug  31 

830,933 
1,617,150 

748,372 
1,414,923 

389.084 
726.843 

350.207 
682,144 

13.919 
28,192 

13,449 
26,853 

613 
2,679 

2.321 

5.642 

Macoupin  County.. Aug 
July  1  to  Aug  31 

13,128 
21,737 

5,668 
11,913 

10,529 
26.566 

11,496 
23,796 



Pierre  &  Ft  Pierre.. Aug 
July  1  to  Aug  31 

1,743 
•      3,618 

2,082 
2,831 

5.204 
10.658 

3,606 
8.912 



Wyoming  &  N  W.-Aug 
July  1  to  Aug  31 

17,864 
34,382 

17,022 
32,929 

6,135 
34,886 

16.216 
25.190 

Chic  &  Wabash  Vail. -Aug 

July  1  to  Aug  31 

2,654 
5.504 

2,127 
3,801 

—1,090 
—3,114 

—1.125 
—2,063 

Chic  &  Western  Ind_.Aug 
July  1  to  Aug  31 

9,228 
17,999 

9.608 
17.985 

—210 
—418 

—1,110 
—1,199 

Chic  Anamosa  &  Nor. Aug 
July  1  to  Aug  31 

631 
1.629 

1.073 
2,095 

911 
1,702 

198 
318 

Chic  Burl  &  Quincy..Aug 
July  1  to  Aug  31 

5,254,350 
10,042,742 

4  435,125 
8,672,740 

2,646,452 
4,683,868 

2,483,478 
4.517,027 

68.624 
130,861 

54,829 
107,255 

—7,873 
—16,885 

542 
—1.618 

QuincyOm&  KC.-Aug 
July  1  to  Aug  31 

91,306 
163,412 

61.037 
117.896 

—14,926 
—22,313 

11,758 
10,735 

Chic  Cine  &  Louisv__Aug 
July  1  to  Aug  31 

116.608 
223.353 

115.166 
225.970 

24,468 
36.780 

227 
—13.552 

Chicago  Great  West.  .Aug 
July  1  to  Aug  31 

578.170 
1.123.950 

541,912 
1,028,559 

190,790 
284,482 

195.427 
329,371 

6.152 
7.320 

7,397 
12,547 

—2.242 
—3.344 

—1.207 
—1.455 

Mason  City  &  Ft  D.Aug 

July  1  to  Aug  31 

101.801 
205.926 

109,810 
205,789 

80.991 
146,659 

70.328 
121,929 

1,489 
2,105 

535 
1,116 

835 
1,332 

—62 
—205 

Wise  Minn  &  Pac.Aug 
July  1  to  Aug  31 

37.631 
74,830 

44,949 
84,190 

25,912 
45,427 

15,733 
28,849 

126 

139 

280 

-7 

23 

38 

Chic  Indiana  &  South .  Aug 
July  1  to  Aug  31 

211,781 
421,422 

168,171 
351,499 

•     57,029 
115.618 

56,778 
65,320 

2,637 
5,518 

1,000 
2,250 

169 

443 

1.000 
2,250 

Chic  Ind  &  Louis v Aug 

July  1  to  Aug  31 

315,346 
628,688 

316,679 
628,981 

215,953 
389.843 

170,462 
311,762 

Chic  Milw  &  Gary Aug 

July  1  to  Aug  31 

21,645 
42,630 

18,957 
35.718 

4,317 
6.353 

3,921 
6,079 

Chic  Milw  &  St  Paul.. Aug 
July  1  to  Aug  31 

3,874,534 
7,439,675 

3.291,029 
6.166.180 

1.684,466 
3,329,782 

2.048.430 
3.825,688 

163.431 
309.112 

104,779 
206,892 

43,935 
67,161 

31,307 
75.535 

Montana Aug 

July  1  to  Aug  31 

14,326 
32,214 

52.610 
105,392 

11,551 
28.781 

39,481 
79.361 

Chic  Peoria  &  St  1 Aug 

July  1  to  Aug  31 

114,429 
210,988 

114.057 
222,824 

39.607 
65.222 

24.008 
33.848 

Chic  St  PM  &Om Aug 

July  1  to  Aug  31 

830.933 
1.617,150 

748,372 
1,414.923 

389.084 
726.843 

350.207 
682.144 

13.919 
28.192 

13,449 
26.853 

613 
2,679 

2,321 
5,642 

Chicago  Short  Line Aug 

July  1  to  Aug  31 

5.377 
10,212 

4.743 
9,868 

2.924 
5.505 

2,071 
3,573 

Chicago  Southern Aug 

July  1  to  Aug  31 

15.144 
29,759 

14.538 
29,805 

Chicago  Term  Trans.  -May 
July  1  to  May  31 

90.654 
935.641 

80,900 
987,760 

6,531 
64,491 

—3,377 
21,675 

3,105 
37,088 

3,323 
36,066 

504 
8,453 

612 
6,982 

Ch  W  Pullman  &  Sou.  Aug 
July  1  to  Aug  31 

2,382 
■  4,606 

2,124 
4,362 

2,496 
4,313 

1,757 
2.168 

ChicZiegler&  Gulf  ...Aug 
July  1  to  Aug  31 

1,330 
2,808 

1.808 
3.343 

Chippewa  Val  &  Nor.July 

593 

820 

—162 

905 

Choc  New  Castle  &  W  July 

91 

—3 

Cimarron  &  Nor  West  July 

2,062 

633 

673 

37 

Cin  Bluff  ton  &  Chic.  Aug 
July  1  to  Aug  31 

7,385 
12.645 

5,435 
10,915 

1.265 
3.774 

6,086 
7.893 

Cin  Flemingsb  &  S  E.Aug 
July  1  to  Aug  31 

1.227 
2,458 

957 
1.934 

999 
1,411 

780 
1,215 

Cin  Hamilton  &  Day.Aug 
July  1  to  Aug  31 

645,140 
1,235.879 

540.604 
1,079.665 

175,309 
339,619 

200,959 
326,721 

Dayton  &  Union Aug 

July  1  to  Aug  31 

13.716 
23,972 

12,316 
25.590 

756 
3.807 

4,271 
4,368 

Hamilton  Belt Aug 

July  1  to  Aug  31 

248 
266 

119 
539 

825 
1,923 

782 
1,326 

Cin  N  O  &  Tex  Pac.Aug 
July  1  to  Aug  31 

426.745 
849,731 

449.411 
874,341 

234,368 
473,396 

217,276 
425,527 

4,315 
9,282 

4.232 
9.354 

—495 
285 

—1.677 
4.185 

Cin  Burns  &  Cumb.Aug 
July  1  to  Aug  31 

790 
1,527 

828 
1,705 

491 
961 

524 
1.245 

Harriman  &  N  E Aug 

July  1  to  Aug  31 

3,521 
7.615 

5,170 
11,099 

3,262 
5.526 

4,989 
7,802 

Clarendon  &  Pittsr'd  May 
July  1  to  May  31 

4.193 
34,457 

2.849 
42,522 

1.189 
23.607 

2,127 
17,616 

—264 
—3.967 

Clev  Cin  Chic  &  St  L.  .Aug 
July  1  to  Aug  31 

1,617.696 
3.178.727 

1.447.726 
2,867.595 

1.002,334 
1.739,007 

846,343 
1,515,429 

28,461 
55,875 

26.512 
51.541 

—2,530 
—5.854 

158 
—2.456 

Coal  &  Coke Aug 

July  1  to  Aug  31 

46.551 
90,951 

42,034 
82.400 

17.833 
31,866 

14,110 
27,709 

8,000 
15,400 

6.500 
12,548 

6.415 
12,275 

4,964 
9,401 

Colfax   Northern...     Aug 
July  1  to  Aug  31 

2,126 
4.293 

2.588 
5.067 

971 
1,434 

1.258 
1,302 

Colorado  &  S  E Aug 

July  1  to  Aug  31 

7.861 
14,845 

6.047 
11,629 

3.395 
6.226 

—1.644 
-2,007 

Colorado  &  Southern. Aug 
July  1  to  Aug  31 

512,427 
1.017.884 

467,400 
910,473 

257.383 
473.357 

218.822 
484.362 

16,125 
30.909 

819 
1.468 

1.553 
2,553 

—3.244 
—2,699 

Col  Sp  &  Crip  Cr  D.Aug 
July  1  to  Aug  31 

41.096 
77.994 

40.487 
81.625 

25.028 
55,040 

30.061 
57,318 

7 
7 

—4 
—4 

Ft  Worth  &  Den v  C  Aug 

July  1  to  Aug  31 

238.434 
480,513 

266.261 
511.848 

215.383 
384.219 

166.877 
314.072 

720 
1,291 

1,365 
1,957 

Wichita   Valley Aug 

July  1  to  Aug  31 

30.928 
61.325 

24.998 
48,979 

20.003 
39.580 

25.037 
47,978 

Total  Company. .Aug 
July  1  to  Aug  31 

822.885 
1,637.716 

799.146 
1,552,925 

517.797 
952,196 

440.797 
903.730 

16.125 
30.909 

826 
1,475 

2,273 
3.844 

—1,883 
—746 

Trinity  &  Brazos  V.July 

131.154 

101.255 

—28.943 

—30,771 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL 

Current      Previous  Current 

Yea?  Year  Year 

$  $  $ 

54  28  120 
10,166 

— .  19,920 

10,116  9.025  113.083 

20,233  18,050  208.478 

1.400  1.100  1,706 

2.800  2,200  1,829 

495  162  —4.678 

990  324  —10.894 

60  60  —144 

120  120  253 
150  150  2,508 
300  300  3,781 
650  650  —2,610 

67.500  65,900  1.047,641 

135.000  131,800  1,950,484 

125  200  9,457 

287  286  3,226 

574  572  5,452 

30  28  —964 

60  56  —2,129 

15  47  2,925 
30  94  5,300 

32,000  30,000  566.391 

64,000  60,000  925,674 

25  25  —1,026 

50  50  —1,532 

325  350  5,137 

650  700  7,098 

386  345  607 

4,641  4,147  26.301 

228,000  230,000  2,088,600 

456,000  460,000  3,789,178 

53.007  52,969  336,690 

106.015  105,939  623,507 

500  350  10,029 

1,000  700  25,566 

850  1,000  4,354 

1,700  2,000  8.958 

2.100  2,000  4,035 

4,200  4.000  29,686 

91  73  —1,182 

183  146  —3,298 

385  370  —595 

770  740  —1.188 

121  121  789 
243  243  1.459 

215,570  212,600  2,423.007 

431.141  425.200  4.235.841 

2.450  2,450  —17.376 

4,900  4,900  —27,213 

3.405  3.250  21.063 

6.810  6.500  29.970 

17.909  17.000  170.638 

35.840  34.000  245,297 

7.193  6.000  74.633 

14.855  12,000  133,137 

4,807  2,427  21,101 

8,890  4.521  36.529 

12,500  15.000  44,698 

25.000  30.000  91.062 

20.000  21,500  195,953 

40,000  43,000  349,843 

1,666  1,500  2,650 

3,333  3,000  3,019 

206,636  197,543  1,521,764 

413,253  395,086  2,983.690 

1.794  1,220  9.756 

3,589  2,440  25,191 

4,150  4.600  35.457 

8.300  9,200  56.922 

53,007  52,969  336.690 

106,015  105,939  623.507 

100  85  2,824 

200  170  5,305 

2,000    12,538 

4,000    -  25,805 

16.555  14.482  —9,518 

163,450  155,194  —90,505 

43  43  2.452 
87  86  4.225 
79  25  —79 

159  50  —159 

16  16  —178 

—3 

---- 673 

433    831 

866   649 

22  21  977 

44  43  1.367 
25.833  25.658  149.475 
51.666  50.658  287.952 

408  441  348 

816  883  2,991 

2  825 

1  2  1.922 

20.000  19.000  213.873 

40.000  38.000  433.681 

67  67  424 

134  134  827 

600  430  2.662 

1,200  861  4.326 

158  104  765 

1.748  1.154  17.892 

74.000  70.000  925.804 

148,000  144.886  1.585.153 

3.500  3.500  20.748 

7,000  7,000  37,141 

124  112  847 

249  224  1,185 

90  SO  3.305 

180  180  6.046 

21,625  21,040  237.311 

43.250  40.796  432.661 

1,900  1,900  23,128 

3.800  3.800  51.240 

9.300  8.800  206.804 

18.600  17,133  366.910 

1.685  1.000  18,317 

3.464  2.000  36.116 

34,510  32,740  485.560 

69.114  63.729  886  927 

3.000  2.000  —31.943 
other  system,  see  last  page. 
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14 

14 

10,207 

19,793 
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1 

85,065 

132,716 

411 

411 

—1,164 

—4,377 

5 

5 

—504 

—1,796 

52 

52 

45 

—62 

18 

18 

676 

2,932 

32 

33 

1,141 

99 

99 

877,140 

1,642,632 

1,933 

1.893 

6,095 

28 

28 

3.023 

2,995 

40 

40 

—34 

—1,037 

10 

0 

866 

2,473 

4 

4 

529,801 

1,013.433 

998 

998 

—713 

—1,334 

1 

1 

—2,092 

—3.882 

25 

2b 

40.301 

62,150 

17 

17 

1,995,786 

3,628.299 

7,637 

7.632 

299,559 

581,847 

1.738 

1.729 

11,146 

23,096 

23 

23 

2,606 

6,912 

1 

1 

14,216 

21,190 

147 

147 

—1,198 

—2,210 

37 

36 

—1,480 

—1.939 

16 

16 

77 

75 

19 

19 

2.271.421 

4.090,209 

9.020 

9.023 

9.308 

5.835 

262 

262 

—3.023 

—20.052 

284 

284 

177.220 

293.916 

818 

818 

64.266 

109.724 

386 

386 

13.329 

24.366 

271 

271 

42,778 

37.570 

340 

329 

148,962 

268,762 

615 

615 

2,421 

3,079 

125 

122 

1,882,195 

3,506,138 

7,511 

7.511 

38,261 

76,921 

155 

157 

19.408 

24.648 

255 

255 

299.559 

581.847 

1.738 

1.729 

1.986 

3.403 

lb 

16 

114 

—17.247 

—126.537 

89 

90 

1.714 

2,081 

5 

b 

1.783 

3.293 

16 

16 

88 

19 

19 

2 

2 

37 

22 

22 

6,086 

7,893 

52 

52 

758 

1.171 

5 

b 

175.301 

276.063 

1,036 

1,036 

3.829 

3,484 

47 

47 

779 

1.323 

2 

2 

196.598 

383,342 

337 

33/ 

457 

1,111 

1 

1 

4,558 

6,940 

19 

19 

2,022 

16,461 

17 

17 

776.501 

1,368.086 

1,982 

1,982 

15.574 

30.110 

191 

191 

1.145 

1,077 

13 

13 

—1,734 

—2,187 

20 

20 

194.536 

440.866 

1,249 

1.249 

28.157 

53.514 

74 

74 

159.443 

298.896 

454 

454 

24,037 

45.978 

174 

174 

406.173 

839,254 

1,951 

1.951 

—32,771 

455 

421 
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FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC         TRANSPORT  AT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  YearLasl  YearThis  YearLasl  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 

%  $  S                 $  $  $$$$$$$$  $ 

Colo  &  Wyoming Aug  28.976  16.603  3.360          1.769  63.334  57,981  13.041  10,101  10,542  10.892  167          146  16.320  20.863 

July  1  to  Aug  31 57.591  33.824  7.502          3,487  128,599  111,106  21,768  19,873  21,472  22,309  584          290  32,744  39,769 

Colorado  Midland Aug  122,142  137.096  50.906         46.240  192,118  202,023  29,521  28.875  34,555  22,599  9,906       9.548  83,124  80,748 

July  1  to  Aug  31 244,438  265.137  95.369        89.155  392.190  395,371  58,616  55,953  68.783  46,450  19,953     19,426  159,626  148,387 

Columbia  &  Pug  Sd.. July  44.410  39,785  6,071          5,211  56.034  48,143  6.944  7.794  6.883  3.867  86           66  11.798  10.819 

July  1  to  Aug  31 87.956  76.114  12,780          9,880  112.362  96,657  12.122  15.991  15.087  7,535  266          142  23.127  19,692 

Colum  Newb  &  Laur.Aug  13,262  10.292  8,073           8,307  22,407  20.686  5,436  4,024  3,236  2,511  308          116  8,146  7,340 

July  1  to  Aug  31 23.837  18.762  16.281         16,002  42,330  37,930  10,803  8,089  6,352  5,536  584          446  15,282  15,101 

Columbus  &  South... July  373  313  491             598  973  1,139  300  400  79  41  300          300  153  14 

Connecting  Terminal. Aug         

July  1  to  Aug  31 -- -  --- 

Copper  Range July  55,561  54.050  14.152         12,560  77,920  75.800  14,694  21.439  1.977  8,289  1,446       1,201  21,393  20,869 

Cornwall Aug  11,031  2,087  3,139           2,897  15.117  5,452  1,666  1,291  2,125  870  123          155  2.867  2,100 

July  1  to  Aug  31 19,225  4,056  6.443          5.234  27.990  10-271  2,998  2,109  3.897  1,746  251          290  5,679  4.118 

Coudersp  &  Pt  Alleg.Aug  8.077  5.615  3.398           2,785  11,747  8,858  3,466  2,020  344  273     3.468  2,794 

July  1  to  Aug  31 16.333  11.094  7,754          5,633  24,898  17,341  6.671  3.984  743  517     7.170  5,457 

Cranberry  Lake Aug  1,578  921  867           1.044  2,737  2,121  404  952  31  241     1,017  768 

July  1  to  Aug  31 3.033  2,117  1.588          1,382  4,945  3,860  962  1,775  118  565     1.816  1,263 

Crane Aug  3.695  2,255         --- 3,710  2,255  192  737  548  282     1,524  588 

July  1  to  Aug  31 7.270  4.040         7,285  4,040  453  1,352  1.193  652 2,827  1,209 

Cripple  Creek  Central — 

Flor  &  Cripple  Crk.Aug  23,549  28,066  16,057         14,964  40,730  44.163  6,794  5.057  4.081  4.236  946       1.057  13.188  14,391 

July  1  to  Aug  31 49,024  57.208  30.767        27.721  81.960  87.159  10.870  10,714  7.991  8.081  1,936       2.448  26,505  28,826 

Midland  Terminal.. Aug  12,750  15,792  8,833           8,201  22,190  24.605  3.658  2,743  2,220  2,304  509          569  7,101  7,749 

July  1  to  Aug  31 26,566  32,104  16,990         15,235  44,727  48.543  5,853  5,789  4,349  4,397  1,042       1,318  14.272  15.521 

Crook  CrRR&  Coal.. July  411  2,181  147              123  852  3,003  376  371  123  194     872  771 

Crossett Aug  6,294  '''5.690         -         6.539  5.690  1,422  764  213  109     - 2,069  1.839 

July  1  to  Aug  31 12,648  2§  10.098         12.995  10,098  3,108  1,448  601  224 4,079  3,162 

Crystal  River Aug  1,639  5,326  1.054              967  5.791  9.327  1,561  4,588  489  917  105            56  981  1,747 

July  1  to  Aug  31 3.737  12.391  1.937          1.794  11.846  20.110  3.209  7.636  961  2,107  196          112  2,051  3,504 

Cumberland  &  Penn.. Aug  65.367  72,045  1,689           1,571  68.686  75.321  5.114  6.551  20,660  20,504  341          433  18,707  18,976 

July  1  to  Aug  31 126,607  144,410  3,303          3.051  132,969  151,008  10,848  12,933  41,130  40.782  647          803  36,301  37.893 

Cumberland  Valley.. .July  155.009  141.393  52,594         50.008  217,381  200,433  34,576  24,415  19,942  15,000  3.889       4,164  61,423  59,582 

Dansv  &  Mt  Morris.. J'ne  1.185  854  1,195              826  2,583  1,867  782  481  948  161            49     969  611 

July  1  to  J'ne  30 16,613  15,349  11,784         11.888  30,824  29,567  7.963  9,865  3,091  3.547          488     11,003  10,442 

Dardanelle  &  Russell. July  1,762  1.346  438              411  2,334  1.879  201  58  107  75 1,007  1,015 

DavR  I  &  Northwest. Aug         5,321  4.420  1.645  1.020  795  927     -- 2,360  2,125 

July  1  to  Aug  31 _ 11,827  7,421  3,958  1,782  1,783  1,789     6,192  3,682 

Day  Lebanon  &  Cin_. Aug  2,118  2,228  669              865  2,929  3,160  1,259  567  585  636  179            71  1,340  1,925 

July  1  to  Aug  31 4,483  4,331  1.338          1.608  6,081  6.084  2,198  1.138  995  1,354  514          118  2.738  3,745 

Deering  Southwest... Aug         1,886  1.776  489  476  442  315  12  10  295  297 

July  1  to  Aug  31 3.664  3.322  813  642  933  729  25  20  597  611 

Delaware*  Eastern..  Aug  5,/  o  ,555  3.745           4.078  10,055  10,206  3,504  4,272  2.016  2,077  142          510  4.276  4.264 

July  1  to  Aug  31....  10.951  i0,634  6,486          6,933  18,521  18.712  7.651  8,438  3,775  4,277  388          899  ■      8,847  8,234 

Delaware  &  Hudson. .Aug  1,198.136  11.144.945  40', 144       378,179  1,662,778  1,566,458  132,999  153,107  221,797  170.402  22,474     16.723  553.311  514.255 

July  1  to  Aug  31 2,391,068  ?,C70,094  73, .682       684,328  3.248,916  3.042,947  271,765  299,209  452,005  339,303  53.167     48,077  1.088,191  1,033.461 

Qreenw  &  Johnson. Aug  7.842  9.685  2,299           1.636  10.384  9.521  1.252  2,070  175  115          150     3,115  2,517 

July  1  to  Aug  31 14,619  '14,077  3.632          2,830  18.710  17,349  2,504  3,213  228  399          175     5.986  4,832 

Del  Lack  &  West Aug  2,022,763  1.781.391  684.682       666,888  2,887,197  2,616,370  331,916  358,620  391,928  348.842  50,598     47,193  748,466  733,699 

July  1  to  Aug  31 4,303,797  3,824.237  1382,919    1,304,443  6,055.423  5,475,609  681,452  742,632  782,927  715,997  109,650    101,743  1,486,754  1.494.655 

Bangor  &  Portland.J'ne  34,133  ?7,203  386              286  34,759  27.832  4.640  3.562  1,573  1,298  675          443  8,644  7,218 

July  1  to  J'ne  30 338,876  233,620  3,918          4,556  349,086  303,965  53,042  30,933  17,991  15.775  5.798       5.247  90,491  84,245 

Lack  &  Montrose. .Aug  1.377  523  2.779           2.795  4,327  3.496  1.306  855  11  6  41            37  1.152  1,112 

July  1  to  Aug  31 2,124  985  5,103          5.069  7.579  6.543  2,373  1.960  23  14  89           83  2,316  2,193 

Sussex Aug  7,787  4,651  7,317          7.293  17.513  14,333  6.725  5.007  767  544  207          191  5.465  5.937 

July  1  to  Aug  31 15,050  10,076  16.525         15.414  36,613  30,548  12,689  8,859  1.325  1.142  446         418  11.457  12.142 

SyracBing&  N  Y..Aug  42,065  41,600  38,151         39,041  89.578  90.308  5.935  7.797  6,315  6.548  2,877       2,845  23,826  24,034 

July  1  to  Aug  31 82.809  82,305  /3,37            2,335  176,807  174,689  13.205  16.037  11,637  14,210  6,184       6,049  48,406  49,517 

Delray  Connecting... Aug         7,970  9,645  3,729  3,351  1,547  810     3,898  3,833 

July  1  to  Aug  31 '  ....  15,930  18,421  5,402  4,374  2,922  1,836     7,698  7,661 

Dents  Run Aug        V. 205  595  159  735       48     137  137 

July  1  to  Aug  31 461  1.663  335  954       63     — 274  274 

Denv&  Rio  Grande.. Aug  1,335,113  162,379  624,735        16.978  2,046.674  1.764.400  254.748  237.006  292,307  245.427  45.027     41,014  671,844  542,362 

July  1  to  Aug  31 2,684,951  2,265,350  1,175.859    1,021.099  4,037,190  3,449,223  509.726  451.922  540.109  441,621  86.605     79.577  1.307.862  1,066.666 

Boca  &  Loyalton..Aug  23,129  fcl7.546  2,917          2,397  26,853  20.701  3.289  3.235  1,808  1,435     4,419  5,180 

July  1  to  Aug  31 48,730  31.851  6,176           ".736  56,400  38,468  15,367  6.297  5.100  2.614     8,705  9.885 

Rio  Orande  South.. Aug  33,308  35.273  12,364         11.563  49,134  51,444  10,274  12.081  4,025  2,384  153          212  15,020  14,281 

July  1  to  Aug  31 63,105  72,307  24,305        23,336  94,257  102,753  22,122  21,706  7,916  4,655  320          362  29,108  27.871 

Denver  Boulder  &  W.Aug  8.075  ,548  7.539          7.497  16,044  12,398  3,586  2,163  1,235  1.523  269          416  5,729  4,681 

July  1  to  Aug  31 18,949  8.460  14,396        12.926  34,141  22,125  7.595  4,260  2,740  3,120  988          846  12,220  8,372 

DenNW&Pac Aug  39,164  '8,620  80.033         60.978  123.939  92.413  14,014  13,044  9.035  8,559  4,378       1.782  28.116  19.665 

July  1  to  Aug  31 73.984  57,048  144.875       120-392  226.855  182,519  32.342  25,456  17,533  18,609  8,784       3.800  48,484  41,163 

Depue  &  Northern... Aug  1,526  862 1,526  862  118  181  100  179             75     462  427 

July  1  to  Aug  31 2,814  1,704        2.814  1.704  250  454  432  355          100     866  837 

De  Queen  &  Eastern. Aug  3,737  5.493  515          1.069  4.314  7.007  250  10.026  1.126  1.316           66     - 968  2,996 

July  1  to  Aug  31 8,261  12,869  1,119          2,298  9,963  16,679  644  17,230  1,948  2,349           79     2,358  4,266 

Des  Moines  Union.. .Aug  30,969  24,195  3.688  3.910  1.274  614     13,089  12.013 

July  1  to  Aug  31 59,887  47,405  8.440  7.630  2,039  1,719     — -  25,300  23,374 

Des  Moines  Western.July 1,536  665  714  527  --     555  430 

Detroit  &  Mackinac.Aug  66,691  61,151  33,333        30,454  106,076  97.239  18,206  9,891  15,271  14,202  3.052       1.852  33,464  33,340 

July  1  to  Aug  31....  134.098  131,366  62,720        59,241  208.601  201.842  35,302  17,314  31.934  29,369  5,410       4.167  63.698  66,392 

Det  &Tol  Sh  Line. ..Aug  64,738  64,638         - 65,726  64.878  10.213  ;11.793  15,237  4,574  1.125          714  26,358  18.379 

July  1  to  Aug  31 134.083  [122.469        135.215  122,772  24,934  123,393  [9,864  9,048  2,419       1.487  44.984  36,684 

Detroit  Terminal Aug         B 2,634  1,100  253  248  65       954  313 

July  1  to  Aug  31 _ p 4,801  1,969  849  564  98  - -     1,904  739 

Det  Tol  &  Ironton...Aug  114,387  134,318  16,687         15,463  140,718  157,340  26,651  22,498  16,988  30,153  2.979       2,397  58,542  55,781 

July  1  to  Aug  31 205,567  223,703  31,233        28,457  254,507  267,846  49,877  40,396  27,524  60,835  6,550       4,706  113,823  104,126 

Ann  Arbor Aug  86.393  104,253  57.732        59.665  154.850  176,850  26,784  19,805  11,668  24,094  4,460       3,501  50.996  ,63.439 

July  1  to  Aug  31 167.923  191.718  107.767       102,905  296.215  318.257  50.003  41.175  23,199  47,439  9.036       6,408  103.117  120,590 

Doniph    Ken&Searcy.J'ne  2,213          j  2,143         175  -  188       --      987         

July  1  to  J'ne  30 17,575         17,259         1,845  1.159  - --  5,865         

Dry  Fork Aug  15,561  10,069  3,178          2,728  19,173  13,174  2,592  2,240  1.229  996     ---  4.724  3.148 

July  1  to  Aug  31 28.827  19.930  6.668          5.944  36.150  26,454  4,897  5.620  2,017  1.932     ..- 8.364  6.186 

Duluth&IronRange.Aug  1,367.445  -914.392  20.119         19.449  1,395,855  940,942  93,713  81,007  64,206  51,202  318          230  185,556  125.287 

July  1  to  Aug  31....  2.691.941  1.867.216  40.179        38.654  2.750.162  1,922,931  189.864  152,004  122,219  107,869  617          433  354.599  255.199 

Dul  Missabc  &  North. Aug  1.877.347  1.471.327  37.370         28,174  1,923,139  1,504,568  113,822  1 :  90.200  109.281  87,259  1,663  943  205.369  152,461 

July  1  to  Aug  31 3,840,984  2,915,528  74,694        57.107  3.932,921  2,983.237  217.865  !£163,594  215.417  179.810  3.206       1.701  417,505  305.309 

DuluthRL&  Winn.. Aug  29,230  16.113  6.739          4.314  38,283  21.550  5.703  6.419  5.223  5,017  210          617  12,974  7,493 

July  1  to  Aug  31 60,094  34,308  14,782        10,830  78,292  47,185  10.628  13.846  10.691  9.550  456       1.059  27.039  15,290 

DuluthSouSh&  Atl.Aug  194,926  112.861  98.008        95.138  308.439  222,548  56.343  41,559  27.284  25.504  8.618       9.354  100.220  79.949 

July  1  to  Aug  31....  370.028  233.374  193.955       186.991  593.674  448.663  113.014  85.364  53.747  48,127  18.370     18.792  199.647  156.699 

Dunbar&Wausaukee.Aug  1.616  3.038         3  1,616  ■'3.041  

July  1  to  Aug  31 3,252  5,758         -                 6  3.253  Ji .5.764  - — 

Dunleith*  Dublidge.Aug  12,500  12.500  4.736          4.647  17.236  17.147  165  461       -  --     666  661 

July  1  to  Aug  31 25.000  25.000  9.784          8.336  34.784  33.336  438  1.258  1-328  1,318 

Durham*  Southern.. July  23,810  18,837  2,192          1,787  28.243  22,399  3,069  3,177  1.386  1,301  486         406  4,977  4-680 

Durham  Transport'n.Aug  3,222  2,617         3,422  2,767  366  277  104  169     605  453 

July  1  to  Aug  31 5,790  5.942         6.190  4,092  641  1.011  204  401     1-225  1.409 

Dycrsbun;  Northern.. Aug  4,877  3.102  1,138             843  7,175  4,464  1,163  1,594  152  437             8     1,763  1,114 

July  1  to  Aug  31 9.478  6.866  2,069          1.650  13.794  9,640  2,369  2,601  3.040  862             8     3.278  2.207 

E  ast  Berlin .July  619  450  240              198  911  701  212  647  46  30     - -  336  419 

E  Broad  Top  RR  &  C,  Aug  14.857  11.709  3.160           3.377  18.442  15.557  1,540  1.768  1.613  1.916  40     ......  2,900  2.842 

July  1  to  Aug  31 28.021  24,733  5.007          5.855  33.884  31.441  2.913  3.357  4.017  3.859  40           31  5,378  6.135 

East  Carolina  Ry.... J'ne  3.387  3.232  801              462  4.382  3.831  1.175  5.220  n  322  65     -----  1.513  517 

July  1  to  J'ne  30 57,456        48.044  9.563  7.633  68.772  57.604  10.257  28.761  8.084  10.138     35  22,761  18-804 

E  Jersey  RR  &  Term. Aug  3.002  1,083         3.192  1,210  303  29  326  381      - --  565  472 

July  1  to  Aug  31 4,977  2,268         5,344  2,601  537  42  684  858  1,017  915 

East  Jordan  &  South.July  6,735  5,085  759              535  7,602  5,695  2.536  1.708  786  641  190            84  1.286  755 

East  St  L  Connecting. Aug  36.367  30  979  6,090  4,790  3.318  3.250  197  153  10.878  9,599 

July  1  to  Aug  si-.:!  .;.:;:  :::;::  ::::::     ;;::;;  itm  K)  lo.eie  9,541  7,153  5,754  m     341  20.1&8  19,157 

ETenn&  W  NorCar.May  14.728  14.967  2,820           2.371  18.047  17.809  2-882  '2.816  1.648  1.951  159            83  3.878  3.750 

July  1  to  May  ;n....  167,453  181.905  29,872         32.914  203.180  220.051  30.653  32,620  20,707  25,128  1.183          947  42,913  50,611 

For  index  t»  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  *ce  last  page. 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 


NET 


OUTSIDE  OPERATIONS 


41,376 
7,511 

14,301 
7,639 

15,306 
1,509 
3,005 
2,440 
4.918 


NAME  OF  ROAD 

S 

Colo  &  Wyoming Aug  41,393 

July  1  to  Aug  31 79,283 

Colorado  Midland Aug  162,850 

July  1  to  Aug  31 318,072 

Columbia  &  Pug  Sd__Aug  27,061 

July  1  to  Aug  31 52,756 

Colum  Newb  &  Laur.Aug  19,154 

July  1  to  Aug  31 37,486 

Columbus  &  South ...  July  849 

Connecting  Terminal  .Aug  

July  1  to  Aug  31 

Copper  Range July 

Cornwall Aug 

July  1  to  Aug  31 

Coudersp  &  Pt  AlIeg.Aug 

July  1  to  Aug  31 

Cranberry  Lake Aug 

July  1  to  Aug  31 

Crane Aug 

July  1  to  Aug  31 

Cripple  Creek  Central — 

Flor  &  Cripple  Crk.Aug  26,562 

July  1  to  Aug  31 50,408 

Midland  Terminal. -Aug  14,326 

July  1  to  Aug  31 27.235 

Crook  CrRR&  Coal. .July  1,398 

Crossett Aug  6.638 

July  1  to  Aug  31 13,654 

Crystal  River Aug  3,510 

July  1  to  Aug  31 7,131 

Cumberland  &  Penn.  .Aug  47,386 

July  1  to  Aug  31 94,050 

Cumberland  Valley July  127,709 

Dansv  &  M    Morris.. J 'ne  3,531 

July  1  to  J'ne  30./..  24,799 

Dardanelle  &  Russell  .July  1,460 

Dav  R  I  &  North  west.  Aug  4,914 

July  1  to  Aug  31 12,221 

Day  Lebanon  &  Cin.-Aug  3,494 

July  1  to  Aug  31 6,804 

Deering  Southwest.  ..Aug  1,339 

July  1  to  Aug  31 2,569 

Delaware  &  Eastern. .Aug  11,420 

July  1  to  Aug  31 22,945 

Delaware  &  Hudson.. Aug  965.502 

July  1  to  Aug  31 1.938.847 

Greenw  &  Johnson. Aug  4.831 

July  1  to  Aug  31 9,206 

Del  Lack  &  West Aug  1,581,302 

July  1  to  Aug  31 3,172,294 

Bangor  &  Portland.  J'ne  16,005 

July  1  to  J'ne  30 173,111 

Lack  &  Montrose- .Aug  2,574 

July  1  to  Aug  31 4,926 

Sussex Aug  13,482 

July  1  to  Aug  31 26,525 

Syrac  Bing&  N  Y-.Aug  41,243 

July  1  to  Aug  31 84.192 

Delray  Connecting Aug  9,564 

July  1  to  Aug  31 16,764 

Dents  Run Aug  408 

July  1  to  Aug  31 819 

Denv  &  Rio  Grande.. Aug  1,308.530 

July  1  to  Aug  31 2,534,039 

Boca  &  Loyalton..Aug  9,984 

July  1  to  Aug  31 20,096 

Rio  Grande  South. -Aug  31,003 

July  1  to  Aug  31 63,267 

Denver  Boulder  &  W.Aug  11,941 

July  1  to  Aug  31 25.597 

DenNW&Pac Aug  61.689 

July  1  to  Aug  31 116,845 

Depue  &  Northern Aug  808 

July  1  to  Aug  31 1,753 

De  Queen  &  Eastern. Aug  2,502 

Jiily  1  to  Aug  31 6,786 

Des  Moines  Union Aug  18,948 

July  1  to  Aug  31 39,790 

Des  Moines  Western. July  1,385 

Detroit  &  Mackinac. Aug  72,506 

July  1  to  Aug  31 141,241 

Det  &  Tol  Sh  Line... Aug  44,630 

July  1  to  Aug  31 85.562 

Detroit  Terminal Aug  1,273 

July  1  to  Aug  31 2,852 

Det  Tol  &  Ironton.-.Aug  109,456 

July  1  to  Aug  31 206.058 

Ann  Arbor Aug  97,879 

July  1  to  Aug  31 194,111 

Doniph    Ken&Searcy.J'ne  1,579 

July  1  to  J'ne  30 10,003 

Dry  Fork Aug  9,565 

July  1  to  Aug  31 17,144 

Duluth  &  Iron  Range. Aug  352,324 

July  1  to  Aug  31 684,362 

Dul  Missabe  &  Norlh.Aug  440,218 

July  1  to  Aug  31 874.528 

Duluth  R  L  &  Winn.. Aug  24.991 

July  1  to  Aug  31 51.015 

Duluth  Sou  Sh  &  Atl.Aug  197,844 

July  1  to  Aug  31 401,133 

Dunbar&Wausaukee  Aug.  657 

July  1  to  Aug  31 1,294 

Dunleith  &  Dub  Bdge.Aug  976 

July  1  to  Aug  31 2.073 

Durham  &  Southern.. July  11,313 

Durham  Transport'n.Aug  1,089 

July  1  to  Aug  31 2.085 

Dyersburg  Northern.. Aug  3.791 

July  1  to  Aug  31 10.129 

East  Berlin July  620 

E  Broad  Top  RR  &  C.Aug  7.913 

July  1  to  Aug  31 15.800 

East  Carolina  Ry J'ne  3,593 

July  1  to  J'ne  30 54,686 

E  Jersey  RR  &  Term  .Aug  1,441 

July  1  to  Aug  31 2,739 

East  Jordan  &  South. July  4.824 

East  St  L  Connecting. Aug  22.087 

July  1  to  Aug  31 41.660 

E  Tenn  &  W  Nor  Car.May  9.353 

July  1  to  May  31 106.880 


$ 

43,439 

84,920 

147.543 

281,533 

23.875 

46.005 

15,923 

33,605 

1,188 


FROM  RAILROAD         Gross  Revenue 

This  Year  Last  Year  This  Year  Last  Year 


Net  Revenue 
This  Year  Last  Year 


TAXES 


53,023 
5,096 
9,617 
5,417 

10,619 
1,962 
3,604 
1,811 
3,567 

26,429 

53,121 

14,345 

28,731 

1.363 

5.213 

9.836 

7.670 

14.109 

49.381 

98,324 

108,189 

1,683 

28,302 

1,238 

4,183 

7,504 

3,658 

6,980 

1,191 

2,170 

11,924 

23,391 

888.676 

1,786.420 

4,743 

8.525 

1.534.653 

3.151,358 

12,992 

141,672 

2,068 

4,367 

11.973 

23.187 

44.739 

91.345 

8,530 

14,934 

1,033 

1,656 

1.113.098 

2,135.762 

10,653 
20.375 
30.525 
58.366 

9,553 

17,980 

44,718 

92,050 

813 

•  1,707 

14.702 

24.844 

17.283 

34.203 

1,014 

61,894 

123,086 

36,686 

73,253 

561 

1,304 

114,550 

221,166 

114,591 

223,688 


7,203 

15,454 

265,814 

531,027 

339.576 

672,968 

21,154 

42,450 

161.917 

326.281 

1,810 

3,086 

1,272 

2,865 

11.870 

900 

2,847 

3,330 

5,968 

1,336 

8,206 

16.619 

6.381 

71.256 

1.111 

2,277 

3,215 

19,358 

37.930 

9.299 

117,864 


$ 

21.940 

49,315 

29,268 

74,118 

28,972 

59,605 

3,253 

4,843 

123 


36,544 
7,605 

13,688 
4.107 
9.572 

1,228 
1,939 
1.269 
2,366 

14,168 
31,552 

7,864 

17,491 

—545 

—98 

-658 

2,281 

4,714 

21,300 

38.918 

89.672 

—947 

6.024 

873 

406 

—393 

-564 

—722 

547 

1.095 

-1.364 

-4.424 

697.276 

1,310.069 

5.552 

9.503 

1,305.895 

2,883.129 

18,754 

175.975 

1,752 

2,653 

4,031 

10.087 

48.335 

92,615 

—1.594 

-834 

—202 

-358 

738.144 

1.503.150 

16.869 

36.304 

18.130 

30,989 

4,102 

8.543 

62,249 

110,010 

717 

1,061 

1,811 

3,177 

12,020 

20,097 

151 

33,569 

67,360 

21,095 

49,653 

1,360 

1.948 

31.262 

48.449 

56.971 

102,104 

563 

7,256 

9,607 

19,006 

1,043,531 

2,065,799 

1,482,920 

3,058,393 

13.292 

27,277 

110.595 

192,540 

959 

1,959 

16.259 

32,710 

16.929 

2,332 

4,105 

3,383 

3,664 

291 

10,528 

18.084 

789 

14.085 

1.750 

2,604 

2,778 

14.279 

20,160 

8.693 

96.299 


$ 

14,541 

26,186 

54,479 

113,838 

24,268 

50,651 

4,763 

4,325 

—49 


22,776 

355 

654 

3.440 

6.721 

158 
255 
443 
472 

17.734 

34,038 

10,260 

19,812 

1.640 

476 

262 

1,657 

6.000 

25,940 

52,683 

92,244 

183 

1,265 

640 

237 

-83 

—497 

-896 

585 

1,151 

-1,718 

-4,679 

677,782 

1,256,526 

4,778 

8,823 

1,081.716 

2,324,250 

14,839 

162,293 

1.427 

2,175 

2.359 

7.361 

45,569 

83,343 

1,114 

3.486 

—438 

6 

651.301 

1,313.461 

10,047 

18,092 

20,919 
44,386 
2,844 
4.145 
47,694 
90,468 

48 
—3 

—7,695 

-8,164 

6,911 

13,201 

-348 

35,345 
78,756 
28,191 
49,518 
538 
664 
42,789 
46,680 
62,259 
94,568 


5.970 

11,000 

675.128 

1,391.904 

1,164,992 

2,310,268 

395 

4.735 

60.631 

122,382 

1,231 

2,678 

15,875 

30,470 

10,529 

1.866 

1,244 

1,134 

3.672 

—634 

7.350 

14.822 

—2.550 
—13,652 

98 

323 

2,479 

11,621 

22,530 

8,510 

102.187 


5.872 
10,580 


5.771 
12,204 


4,624 
8,843 


8,709 
14,561 


25 
1,377 


21 

28 

1.202 


11.238 
18.467 


220.143 
441.688 


74.574 
139.090 


4.650 
9.162 


18.093 
36.914 


11.188 
19,771 
15.544 
23.750 


7.532 
13,984 


6,717 
14.533 

336 
363 


9.824 
16.113 


213.214 
443.323 


56.436 
108.121 


3.848 
5.791 


10.367 
29.870 
15.950 
30.029 


7.901 
14,897 


6,117 
14,210 

217 
217 


820 
1.298 


-1,948 
-3,504 


25 
666 


2,811 
3,165 


32,460 
47,350 


18.479 
31.119 


-69 
-89 


1.386 
2,951 


-19 

4,334 
8,754 


8,052 
13,295 

9,196 
15,594 


2,064 
3,153 


1,250 
2,865 

124 
142 


474 
582 


601 
-1.095 


21 

28 

690 


2,166 
2,552 


3.575 
4.845 


Current 

Year 

3 

1.000 

2,000 

9.350 

18.700 

1.847 

3.694 

780 

1,560 

13 

904 

1.809 

3.539 

364 

714 

200 

400 

98 

197 

79 

159 

1,235 
2,470 

665 
1,330 

181 
19 
39 

800 
1,600 
2,800 
5,600 
4,083 

103 

1,244 

50 

1,550 

3,100 

191 

382 


12,614 
21,352 


—89 
-89 


249 
-2,004 


-190 
-190 


3,589 
13,581 
12,118 
21,977 


2,897 
5,820 


-50 


1,096 
3,529 

-28 
-68 


Previous 

Year 

$ 

1,250 

2,500 

8,400 

16,800 

3,500 

7.000 

780 

1.560 

13 

1.137 

2,274 

3.500 

350 

700 

240 

480 

54 

109 

33 

66 


785 

1.570 

35.000 

70,000 

400 

800 

99,300 

197,700 

450 

5.400 

45 

90 

1,200 

2.400 

4.250 

8.500 

255 

510 

12 


64,000 

125,000 

830 

1,660 

2,500 

5,000 

375 

750 

2,500 

5,000 

25 

50 

159 

318 

3,340 

6.680 

250 

6.888 

14.097 

3.450 

6,500 

315 

630 

6.510 

13.020 

12,330 

24.661 

10 

60 

356 

712 

56.088 

109.845 

77.764 

161.466 

1.534 

3.137 

16.000 

32.000 

66 

133 

2,690 

5.381 

404 

12 

24 

107 

214 

15 

300 

600 

68 

825 

150 

300 

307 

900 

1.800 

400 

4.308 


FINAL 

Current 

Year 

i 

20.940 

47,315 

20,739 

56,716 

27,125 

55,910 

2,473 

3,283 

109 

—2,853 

—5,314 

33,005 

7,241 

12.974 

3.907 

9,172 

1,129 
1,741 
1,190 
2.206 


1.235 
2.470 

12,933 
29,082 

665 
1,330 

7,199 
16,161 

176 

—727 

—118 
—698 

750 
1,500 

1,481 
3,114 

2.500 
4.700 

18,501 
33,344 

3.712 

86,255 

76 
918 

—1.051 
4,780 

46 

823 

1.550 
3.100 

—1,143 
—3.493 

189 
378 

—756 
—1,105 

547 
1,095 

514 
1.C28 

—2,149 
—5.994 

35.000 
70,000 

665.087 
1,243.234 

267 
534 

5.152 
8.703 

112,800 
225.600 

1.239.056 
2.732,780 

500 
6.090 

18,304 
170,575 

50 
100 

1,707 
2,563 

1,200 
2,400 

2.831 
7.687 

4,500 
9,000 

44,085 
84,115 

257 
514 

—1,850 
—1,344 

16 

—214 
—358 

64.000 
125.000 

692,623 
1.409,270 

850 
1.700 

16,039 
34,644 

2,500 
5.000 

15,630 
25,989 

300 
600 

3,657 
7,704 

2.000 
4,000 

59,749 
105,010 

25 
50 

692 
1,011 

159 
318 

1,652 
2,859 

2,500 
5,000 

8,680 
13,417 

200 

—98 

6,508 
13.351 

28,067 
56,214 

3.436 
6.872 

17,645 
43,153 

309 
618 

1,045 
1,318 

6.978 
13,957 

24,751 
35,409 

11.368 
22,737 

48,975 
86,197 

553 
7,196 

339 
679 

9.251 
18.293 

37,952 
77,728 

995.496 
1,969,249 

60.224 
120.480 

1,414,353 
2,912,522 

866 
1.881 

11,757 
24,139 

15.000 
30,000 

96.659 
163,693 

67 
135 

892 
1.825 

1.813 
3.627 

13.568 
27.328 

394 

16.524 

25 
50 

2,320 
4,081 

107 
214 

3,276 
3,450 

13 

276 

400 
600 

10,228 
17,484 

68 
825 

720 
13.260 

40 
80 

2.851 
5.170 

301 

2.470 

950 
1.900 

13.503 
18.502 

400 
4,234 

8.293 
91.991 

NET 

Previous 

Year 

S 

13.291 
23,686 
46,553 
97.621 

20.768 

43.651 

3.983 

2,765 

35 

-535 

—3,370 

19.276 

5 

-45 

3,200 

6,241 

103 

145 

410 

405 

16,496 

31.565 

9.593 

18.481 

1.463 

476 

262 

907 

4,500 

23,461 

48.012 

89.221 

107 

347 

593 

—1.313 

-3,183 

—687 

—1,274 

585 

1,151 

—2,232 

—5,708 

644,948 

1.189.079 

4.511 

8,289 

972,491 

2,103,495 

14,339 

156.203 

1.377 

2,075 

1,159 

4,961 

41.069 

74.343 

857 

2,972 

-454 

6 

599.915 

1,209.813 

9.197 

16,392 

18.419 

39.386 

2.455 

3.455 

45.694 

86.468 

23 

—53 

—7,854 

—8,482 

4.411 

8,201 

—548 

29,086 

63,400 

24,755 

42,646 

229 

46 

35,620 

32,532 

50.890 

71,831 


MILES 

end  of  Month 
This  Last 
Year    Year 


54 

337 

57 

75 
22 

3 
123 

12 

39 

6 

2 


5,631 

10,320 

640,766 

1.327,757 

1.116,886 

2,211.766 

—471 

2.853 

48.529 

98.203 

1.163 
2.542 

14.061 

26.842 

10.134 

1.841 

1.194 

1.027 

3.458 

-648 

6.950 

14.222 

-2.619 

—14.477 

1.155 

3.772 

2.178 
10.642 
20,561 

8,110 
87.952 


54 

337 

58 

75 
22 

3 
115 

12 

39 

6 

2 


54        54 


29 
17 

14 

16 

32 
162 

14 
5 

49 

27 

11 

45 

845 
31 

931 
38 
10 
30 
80 
14 
6 
2,552 
45 

180 
46 

214 

0-72 

42 

5 
4 

347 

78 

9 

441 

300 

6 

30 
167 
288 

92 
593 

13 

1 

58 


31 

7 

42 
38 

048 

28 

3 

34 


29 
17 

10 

32 

32 
162 

14 
5 

49 

27 

6 

45 

845 
3 

893 
38 
10 
30 
80 
14 
6 
2,535 
45 

180 
46 

176 

0.72 

42 

4 
4 

347 

78 

9 

441 

300 

6 

30 
167 
273 

92 
592 

13 

1 

58 


31 

7 

42 

38 

0.48 
28" 

3 

34 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


10  RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 
FREIGHT                  PASSENGER           ind.  Other  Revenue      Way  &  Structure           Equipment                TRAFFIC         TRANSPORT  AT'N 
NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThts  Year  Last  YearThts  Year  Last  YearThts  Y'r  Last  Y'r  This  Year  Last  Year 

$$$$$$$$$s$$$              $ 

Eastern    Kentucky Aug 

July  1  to  Aug  31 

2.265 
3.687 

2,427 
4,798 

1.057 
1.984 

1.354 
2,248 

3.567 
6,241 

4.115 
7,680 

1,292 
2,985 

1,172 
2,409 

491 
986 

681 
1,165 

6 

"""13 

1.320 
2,546 

1.356 
2.805 

Eddystone  &  Del  Ri  v.  Aug 

July  1  to  Aug  31 

518 
1,048 

670 
1.506 

518 
1,048 

670 
1.506 

5 

17 
17 

276 
337 

52 

72 





180 
353 

184 
368 

EI  Paso&  SWCo Aug 

July  1  to  Aug  31 

478.140 
966.760 

404.804 
842.494 

79.630 
172.490 

80,141 
167,528 

582.850 
1,189.083 

509.433 
1,059.710 

69.870 
151.913 

77,486 
150,697 

79.048 
154.273 

78.482 
162.471 

11.021 
21.654 

9.452 
18.781 

158.630 
320.339 

122.029 
272,816 

El  Paso  Southern Aug 

July  1  to  Aug  31 

888 
1,739 

590 
1.178 

888 
1,739 

590 
1.178 

14 
17 

91 

102 





424 
804 

323 
619 

El  Paso  Vn  Pass  D.__Aug 
July  1  to  Aug  31 

851 
1,674 

814 
1.580 





Elgin  Joliet  &  East Aug 

July  1  to  Aug  31 

784.740 
1.465.014 

495.907 
1.015.175 

39 
81 

92 

103 

800.396 
1,567.848 

530.142 
1,084.660 

64.200 
120.666 

51,672 
106,994 

139.652 
256.165 

115.497 
214.288 

3.725 
7,991 

3.609 
6.866 

199.352 
388.015 

161.295 
324,080 

Elmlna  &  E  Transp.-Aug 
July  1  to  Aug  31 

2.078 
5,036 

2,139 
5,324 

2,078 
5.036 

2.139 
5.324 

782 
1.466 

815 
1,263 

198 
341 

271 
601 

502 
1,146 

481 
1.047 

18 

74 

Emporium  &  Rich  V.Aug 
July  1  to  Aug  31 

2,134 
3.523 

864 
1,380 

25 
42 

38 
85 

2.578 
4.311 

1.364 
2,011 

599 
1.902 

53 
72 

405 
539 

424 
2,232 

3 



1.333 
2,255 

841 
1,268 

Englew  Alex  &  SW-.  Apr 
July  1  to  Apr  30 

18 
733 

418 
3.664 

18 
733 

418 
3.664 

60 
420 

30 
210 

18 
156 

404 
2.831 

Erie Aug 

July  1  to  Aug  31 

2,671,407 
5,156.540 

2,571.360 
5.061.077 

906,133 
1.777.674 

889.546 
1,711,180 

3.855.827 
7,491.865 

3.708.247     556.864 
7.272,300  1,012.859 

452.684     675,480     732,634 
888.455  1.384,409  1.443.183 

91,346 
180,603 

76,543 
145,145 

1,161,193 
2,301,705 

1,157.382 
2,299,652 

Chicago  &  Erie Aug 

July  1  to  Aug  31 

294.213 
542,666 

254,566 
462,157 

77.542 
149.158 

77.038 
149,670 

401.966 
757.777 

361.825 
669,326 

64.460 
114.226 

42,458 
86,871 

91.127 
179,831 

78.794 
156.013 

14,401 
29,022 

10,433 
20,595 

154,736 
304.878 

154,068 
303.801 

To  tal  Com  pan  y  _  _  A  ug 
July  1  to  Aug  31 

2.985.620 

5,699,206 

2.835.926 
5.523.234 

983,675 
1,926.332 

966,584 
1,860,850 

4,257.793 
8.249,642 

4,070.072     621,324 
7.941,626  1,127,085 

495.142     766,607     811,428 
975,326  1,564,240  1,599,196 

105,747 
209,625 

86.976 
165,740 

1,315.929 
2,606.583 

1.315,450 
2,603,453 

Bath  &  Hammonds  Aug 
July  1  to  Aug  31 

1.555 
2,747 

1.131 

2,079 

2,453 
4.276 

2,495 
4,450 

4.388 
7,742 

3.866 
7.073 

1.131 
2.043 

658 
1.296 

395 
844 

322 
449 

9 
144 

13 
13 

1,328 
2,696 

1  ,406 
2,800 

New  Jersey  &  N  Y.Aug 
July  1  to  Aug  31 

13.289 
26.930 

11.516 
24.593 

46.921 
96.406 

44,237 
88,444 

63,008 
128,967 

58.432 
118.016 

8.901 
17.383 

8.535 
17.815 

6.060 
9.419 

3,436 
7,328 

590 
1.709 

437 
834 

23,131 

46,055 

24.672 
47,606 

N  Y  Susq  &  West.. Aug 
July  1  to  Aug  31 

118.234 
236,984 

131,297 
244,423 

60.038 
122,163 

57,908 
114,349 

200.633 
403.079 

212.394 
403-359 

36.033 
63.513 

29,250 
57,253 

20.920 
40,367 

20.388 
40.602 

1,387 
3,276 

1.378 
2.680 

74,885 
146,671 

70.855 
139.028 

Wilkes-Barre  &  E..Aug 
July  1  to  Aug  31 

39,524 
80.546 

52,156 
89.439 

606 
1,177 

724 
1,483 

40.573 
82.611 

53,336 
91.813 

17.976 
31,263 

17.971 
35.567 

7,695 
16,899 

8.116 
15.324 

347 
890 

376 
717 

14.498 
28.934 

20,092 
35.611 

Erie  &  Alich  Ry&Nav.Aug 
July  1  to  Aug  31 

4,851 
11,856 

5.145 
13,007 

72 

157 

81 

166 

5.644 
13,418 

6.386 
15,529 

9 
39 

15 
46 

755 
1,504 

1.170 
3.628 

29 

64 

10 
44 

3.225 
6.907 

2,808 
6.482 

Escanaba  &  Lake  Sup  Aug 

July  1  to  Aug  31 

15.664 
35.006 

17,622 
34,380 

•    1,435 
2,904 

1.720 
3.345 

22.354 
50,428 

27,026 
49.465 

4,523 
14.411 

9.595 
13.443 

2,251 
4,895 

3.181 
5.019 





5.118 
11,081 

5,211 
10,174 

Eureka  &  Palisade Aug 

July  1  to  Aug  31 

10,949 
20,746 

7,112 
12,053 

1.799 
3.254 

1.178 
2,804 

13.549 
25.684 

8-800 
15.863 

4,909 
9,302 

3,643 
5.136 

1,912 
3,616 

1,218 
1.982 

15 
38 

10 

20 

4.770 
8.952 

3.840 
7,112 

Fairchild&  NE Aug 

July  1  to  Aug  31 

1,059 
2,139 

938 
1,752 

618 
1,172 

595 
1,154 

1.838 
3.623 

1.681 
3,195 

697 
3,328 

319 
613 

299 
1,029 

149 
203 

494 
1,860 

953 
1,807 

FitzOcilla&  Brox Aug 

July  1  to  Aug  31 

2,970 
5.122 

2,248 
4,926 

905 
2,203 

1,157 
2,395 

4,040 
7,680 

3,614 
7,651 

672 
1,319 

830 
1,655 

509 
927 

436 
669 

100 
178 

73 

138 

2,027 
3,881 

1,403 
2,862 

Flint  River  &  N  E Aug 

July  1  to  Aug  31 

3,051 
5.478 

1,601 
3.126 

534 
1.089 

671 
1,324 

3,728 
6,859 

2,379 
4.693 

574 
1,288 

791 
1,192 

201 
291 

378 
494 

19 
46 

12 

701 
1.394 

1,122 
1,875 

Florida      .    . -Aug 

July  1  to  Aug  31 

1,882 
3.484 

3,615 
6,740 

1,234 
2,335 

1,024 
2,254 

4,062 
7,804 

5,533 
10,420 

834 
1,532 

1,279 
2,794 

354 
751 

1.527 
2.291 

186 
317 

33 
78 

1.196 
2,332 

1,368 
3,199 

Florida  Central Aug 

July  1  to  Aug  31 

4.391 
12.401 

3,534 
9,163 

536 
1,084 

616 
1.194 

5.020 
13.655 

4,235 
10.525 

843 
1-677 

1.397 
2,787 

107 
216 

205 
349 

219 
451 

227 
434 

617 

1,696 

809 
1,803 

Florida  East  Coast Aug 

July  1  to  Aug  31 

73,997 
158,590 

63,727 
143-190 

57,578 
120.294 

48.881 
100.970 

153.604 
329.782 

135.318 
295.434 

30.951 
64.247 

51.149 
95.432 

35.981 
76.062 

42.470 
88.243 

3.712 
7,808 

4.504 
7.939 

75,176 
151,242 

78.450 
164.366 

Fonda  Johns  &  GIov.Aug 
July  1  to  Aug  31 

18.528 
37,875 

15,476 
30.723 

64,196 
126,832 

61.848 
122,884 

85.754 
170.961 

79.380 
157,629 

7,364 
13,501 

6,924 
13,068 

3.077 
6.501 

3  151 
6.197 

1,130 
2,723 

1.070 
2,002 

19.616 
39.526 

20.234 
41,291 

Fordyce  &  Princeton  .Aug 
July  1  to  Aug  31 

3,817 
7,514 

4.273 
9,314 

3.817 
7,514 

4,273 
9.314 

892 
1,783 

541 
1,658 

521 
943 

240 
654 





981 
1,856 

756 
1,514 

Ft  Smith  &  Western.  .Aug 
July  1  to  Aug  31 

29,380 
61,716 

27.549 
53,978 

20,330 
39,553 

22,374 
40,739 

52.801 
107,501 

52.961 
100,561 

15.838 
32,932 

15,829 
33.146 

14,443 
29,596 

14,220 
25.327 

1,190 
2,261 

1,094 
1,909 

17,642 
34.301 

17,061 
33,038 

St  LEI  Reno&  W..Aug 
July  1  to  Aug  31 

4.513 
11,615 

3,213 
6,277 

1,455 
3,041 

1,385 
2,754 

6.494 
15.618 

4,947 
9,758 

1,502 
4.019 

1,051 
2,130 

422 
1,042 

618 
1,026 

259 
512 

152 
290 

2,467 
4,780 

1,968 
4,605 

Fourche  Riv  Val  &  I  T  J'ne 
July  1  to  J'ne  30     .. 

6,761 
62,875 

4,608 
46,945 

66 
832 

72 

1,659 

6.833 
63.762 

4,690 
48.710 

156 
12,380 

1.074 
16.971 

556 
4.971 

305 
5.629 





1,036 
12,955 

483 
12,086 

Franklin  &  Abbeville.Aug 
July  1  to  Aug  31 

168 
331 

154 
246 

213 
444 

260 
496 

429 
995 

442 
826 

860 
1.645 

2,921 
4,155 

241 
581 

449 
624 

135 
272 

160 
320 

887 
1,659 

774 
1,501 

Freeo   Valley Aug 

July  1  to  Aug  31 

3,179 
5,065 

2,067 
4,313 

3,179 
5,065 

2,067 
4,313 

958 
2,169 

1,167 
2,211 

229 
335 

261 

472 





354 
547 

168 
1,039 

Gainesville  Midland.  .Aug 
July  1  to  Aug  31 

5.940 
11,431 

7,304 
11,713 

4,113 

8,543 

4,346 
8,386 

10,617 
21,175 

12,162 
21,158 

1,410 
2,993 

1,693 
3,163 

1.367 
2,695 

1.088 
1.995 

260 
482 

114 
282 

4,780 
10,046 

4,540 
9,097 

Galesb  &  Great  East. Aug 
July  1  to  Aug  31 

689 

1,158 

566 
929 

330 
586 

286 
597 

1,020 
1.744 

853 
1,527 

342 
411 

160 
225 

5 

10 







379 
699 

345 
658 

Galv  Beaum  &  N  E Aug 

July  1  to  Aug  31 

1,225 
2,501 

953 
2,140 

1.225 
2,501 

953 
2.140 

104 
209 

103 
206 

126 
317 

30 
60 

50 
175 

1,142 
2,242 

786 
1,651 

Galv  Hous  &  Henler.Aug 
July  1  to  Aug  31 

11.443 
19.842 

11,587 
17,504 

13,905 
29,105 

14,276 
27.435 

27,803 
53.639- 

28.215 
49.429 

4,390 
7,876 

2,058 
4,279 

2,068 
3,929 

3.201 
4,902 

1,275 
2,464 

1,097 
2,049 

10,319 
19,434 

12,554 
22,883 

Galveston  Wharf  Co.-  Aug 
July  1  to  Aug  31 

9,873 
17,199 

14,228 
22,650 

3.167 

6,564 

3,175 
7.301 

958 
1.166 

204 
422 





3.445 
7,662 

4,798 
9,023 

Garbutt  &  Don  Sh  L.Aug 
July  1  to  Aug  31 

503 
704 

342 
864 

503 
704 

342 
864 

186 
276 

211 
417 

52 
116 

33 
55 

25 
60 

25 
60 

135 
270 

197 
416 

Genesee  &  Wyoming.  Aug 
July  1  to  Aug  31 

11.720 
23.711 

10,551 
21,731 

88 
162 

57 
108 

11,819 
23,887 

10,614 
21,851 

934 
1,739 

803 
1,671 

481 
907 

1,117 
1,789 

167 
577 

225 
348 

1.592 
3.239 

1.337 
2,915 

Georges  Valley   . Aug 

July  1  to  Aug  31 

694 
1,335 

658 
1,075 

244 
427 

259 
480 

1,033 
1,947 

969 
1,660 

176 
355 

191 
371 

35 
38 

13 
27 





474 
903 

476 
903 

Georgetown  &  West. -Aug 
July  1  to  Aug  31 

19,624 
38.525 

15.764 
26,856 

3,335 
6.840 

2,972 
5.920 

24,088 
47,655 

20.381 
35.527 

5,694 
12,094 

3.136 
6.013 

6.339 
11.426 

4,383 
8.290 

258 
435 

221 

361 

6.917 
13.991 

5,538 
10,813 

Georgia July 

125.527 

139.331 

64,135 

65.729 

201,693 

218.074 

36.709 

54,602 

34,670 

37.455 

9,155 

7,869 

88.068 

96,509 

Georgia  &  Florida Aug 

July  1  to  Aug  31 

21.459 
41,871 

15.448 
31.667 

11,350 
23,522 

9.113 
17.767 

34.269 
68.538 

25.616 
51.503 

4.785 
9.811 

4.331 
8,924 

4,889 
10.261 

4.169 
8.327 

1.254 
2,505 

1,166 
2,442 

11,906 
23.931 

8,656 
17.650 

Ga  Coast  &  Piedmont  Aug 
July  1  to  Aug  31 

3,479 
7,235 

1,737 
2,941 

2,279 
4,708 

1.801 
3.444 

6.221 
12,853 

3.950 
7.205 

1.780 
3.292 

1,282 
2,473 

938 
1.776 

495 
903 

123 
257 

241 
434 

2,619 
5,069 

1,981 
4.212 

Oeorgia  Fla  &  Ala July 

15,419 

15.031 

14,289 

16.867 

32,659 

35.004 

5,008 

6,884 

4,713 

3.699 

974 

828 

13,813 

15,232 

Georgia  Northern Aug 

July  1  to  Aug  31 

10.537 
19.580 

7,144 
13,823 

4,494 
8,711 

3.758 
7.467 

15.793 
29.763 

11.446 
22,346 

1.943 
3.740 

2,376 
4,156 

1,551 
3,459 

1.335 
2,452 

326 
958 

418 
890 

3.059 
6,143 

2,213 
4,925 

Georgia  South  &  Fla. -Aug 
July  1  to  Aug  31 

87,509 
180,811 

72,779 
144,264 

62,024 
119,753 

55.936 
108.895 

170.726 
340.228 

146.622 
286.584 

20,442 
37.910 

8,182 
17,338 

33.449 
64.523 

20.495 
48.769 

5,195 
10,367 

5,066 
10,342 

60,655 
128,395 

53,389 
110,753 

Gideon  &  No  Island. -Aug 
July  1  to  Aug  31 

4,545 
8,410 

4,545 
8,410 

1,015 
3,347 

113 
414 

25 
50 

1.583 
2,428 

Gould    Southwestern   July 

1,483 

352 

1.835 

348 

242 

130 

709 

Grafton  &   Upton Aug 

July  1  to  Aug  31 

8,546 
14,783 

3,058 
6.810 

1,162 
2,360 

1,045 
2,435 

9,708 
17,143 

4.103 
9.246 

902 
2,403 

592 

1.434 

1,219 

1.300 

144 
171 



2,275 
5.020 

982 
2,166 

Grand  Rapids  &  Ind. -Aug 
July  1  to  Aug  31 

230,879 
447,772 

210,587 
392,440 

220.873 
390.469 

213,979 
371,278 

474,887 
892,196 

453.038 
820.735 

59.468 
112.780 

41.565 
86.219 

66.851 
128.858 

52.780 
105.736 

10.548 
22.154 

9.821 
20.145 

166,252 
333,730 

147.604 
287,842 

Grand  Tr  of  Can  in  U  S — 

Atlan  &  St  Lawr...Aug 

July  1  to  Aug  31 

51,614 
102,055 

65,428 
122,936 

44.726 
76,762 

36.179 
69,192 

105,317 
197.331 

109.906 
209.517 

41,808 
65,793 

15.936 
30,001 

9.638 
22,162 

13.940 
26,333 

3.095 
5.864 

3.671 
6,922 

26,798 
53,971 

44,134 
86.812 

Central  Vermont Aug 

July  1  to  Aug  31 

190.255 

179,547 

129,517 

130,451 

341.790 

333.745 

38,914 

55,731 

42,413 

42,355 

8.022 

9,131 

124.933 

128.610 

Champ!  &  St  l-awr_Aug 

July  1  to  Aug  31 

412 
890 

413 
814 

231 

390 

244 
483 

866 
1.550 

713 
1,427 

104 
166 

19 

54 
98 

74 
151 

23 
48 

24 
46 

795 
1.490 

489 
832 

Ch  Dct  &  Can  Or  Tr  Aug 

July  1  to  Aug  31 

23,698 

48,171 

24.360 
47.855 

20.412 
38,534 

9,505 
20,063 

52.507 
103.291 

37,278 
75.052 

6.717 
18.291 

12,226 
19.071 

12,019 
20,793 

5,405 
13.282 

2,337 
4.757 

1,645 
3,460 

26.293 
54,408 

24.687 
49.976 

Cin  Sag  &  Mack Aug 

July  1  to  Aug  31 

12,559 
23.510 

10.018 
19.860 

5,138 
9,151 

5.442 
9,416 

19.067 
35.186 

16.849 
32.168 

4.760 
11,253 

4.414 
6.658 

3.418 
8.555 

1.808 
3.005 

927 
1,865 

811 
1.714 

8.569 
16,619 

7.983 
15.678 

Del  Gr  H  &  Milw._Aug 

July  1  to  Aug  31 

90.297 
179.466 

75.698 
146.712 

66,544 
125,962 

60.767 
113,015 

176.336 
345.078 

157.634 
300.175 

30,586 
57,936 

31.293 
56.493 

27.724 
46.760 

14,535 
26.085 

5,918 
11,907 

4  414 
9,367 

60.779 
122,903 

59,457 
116.946 

Grand  Trunk  West.  Aug 
July  1  to  Aug  31 

306,655 
577,490 

297.486 
569.029 

194,379 
375,833 

188.971 
344.911 

536.364 
1.018.240 

512.476 
966.178 

61,617 
111,056 

32,717 
62,335 

69,996 
136.366 

57,322 
181,207 

24,179 
51,340 

19.567 
45,769 

175,532 
343.251 

163.398 
331.706 

Lewiston  &  Aub Aug 

July   1   to  Aug  31 

634 
5,029 

217 
334 

1,266 
2,429 

1.005 
1.972 

2.002 
7.661 

1,323 
2.512 

227 
441 

338 

957 

81 

174 

322 
639 

110 
216 

129 
235 

1.707 
3.439 

1,680 
3.353 

Michigan   Air  Line. Aug 
July  1  to  Aug  31 

6.866 
12.477 

5,689 
11,720 

4,115 
7.421 

2,010 
4.575 

13,451 
23.908 

9.102 
19,317 

3.704 
7,053 

5.220 
7.523 

2.419 
4,183 

1.069 
4-545 

1,159 
2,303 

901 
1.919 

6.900 
13.306 

5.547 
11,125 

St  Clair  Tunnel  Co.  -Aug 
July  1   to  Aug  31 

22.687 
44.113 

2  3.361 
45.378 

1,311 
2.568 

1.093 
3.385 

1,122 
2,228 

1.609 
2.783 





5.634 
10,276 

5.487 
12.065 

To  Sag  &  Musk Aug 

July  1  to  Aug  31 

6.919 
12.782 

6.715 
11.749 

4,145 
8.045 

2.738 
6.135 

12,234 
23,144 

11.065 
20.519 

3.068 
7.244 

10.509 
19.520 

1.904 
2,883 

1,692 
2.429 

528 
1.041 

426 
877 

5.763 
10.881 

6.038 
12,037 

USS  Canada.    -    -Aug 
July  1  to  Aug  31    .    . 

2.784 
5.899 

2.515 
♦.082 

511 

990 

499 
873 

3,425 
7.300 

3.110 
5.167 

506 
1,116 

1.472 
2,334 

289 
549 

508 

1.007 

188 
348 

166 
337 

1.135 
2.104 

2.394 
4.515 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL 

NET 

MILES 

incl.  General  Exp. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous 

end  of  1 

Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

% 

$ 

S 

$ 

$ 

$ 

$ 

% 

$ 

$ 

$ 

Year 

Year 

Eas  tern    Ken  tuck  y . . 

-Aug 

3,352 

3,499 

214 

615 

110 

133 

104 

481 

July  1  to  Aug  31 

7.103 

6.912 

-861 

768 

220 

267 

-1,081 

500 

36 

36 

Eddystone  &  Del  Riv 

-Aug 

510 

307 

7 

362 

21 

21 

—13 

341 

July  1  to  Aug  31 

806 

565 

241 

940 

42 

42 

199 

897 

1 

1 

El  Paso&  SWCo... 

-Aug 

341,863 

307,226 

240.986 

202,206 

1,406 

—688 

17,166 

11.186 

223.130 

191.020 

July  1  to  Aug  31 

695.534 

646,508 

493,543 

413,201 

2,757 

—1,414 

34,333 

22.373 

457,800 

390,828 

866 

866 

El  Paso  Southern 

•  Aug 

439 

414 

449 

176 

47 

29 

402 

147 

July  1  to  Aug  31 



822 

721 

917 

457 

95 

58 

822 

399 

0.44 

0.44 

El  Paso  Un  Pass  D... 

Aug 

851 

814 

383 

383 

468 

430 

July  1  to  Aug  31 



1,674 

1.580 

767 

767 

907 

813 



- 

Elgin  Joliet  &  East,. 

-Aug 

420,041 

343,470 

380.355 

186.671 

13,500 

12,500 

366,855 

174,171 

July  1  to  Aug  31 



798,985 

675,062 

768,863 

409.598 

27,000 

25,000 

741,563 

384,598 

775 

744 

Elmlna  &  E  Transp.. 

Aug 

1.538 

1.687 

539 

452 

13 

14 

526 

437 

July  1  to  Aug  31 



3,006 

3,243 

2,029 

2,081 

26 

29 

2,002 

2,052 

10 

10 

Emporium  &  Rich  V 

.Aug 

2,366 

1,462 

211 

-98 

41 

41 

169 

-139 

July  1  to  Aug  31 



4,756 

3.857 

—445 

—1.845 

83 

83 

—528 

-1,928 

13 

13 

Englew  Alex  &  S  W._ 

Apr 

60 

544 

—41 

—126 

—41 

—126 

July  1  to  Apr  30 

656 

3.811 

77 

-146 

77 

—146 

8 

8 

Erie            

-Aug 

2,551,780 

2,495,463 

1.304.046 

1,212,784 

301.939 

252,617 

32,607 

5,051 

108,929 

85,759 

1.227,724 

1,132,076 

July  1  to  Aug  31 



5,027,181 

4,930,130 

2,464,683 

2,342,169 

589.640 

544,721 

43,671 

47,036 

195,347 

171,518 

2.313.007 

2,217,687 

1,961 

1,901 

Chicago  &  Erie 

Aug 

333,053 

293.131 

68.912 

68,694 

10,398 

11.478 

58,514 

57,215 

July  1  to  Aug  31 



644.812 

581,666 

112,964 

87,660 

21,877 

22,956 

91,087 

64,703 

269 

269 

Total  Company.. 

Aug 

2,884,833 

2,788.594 

1,372.958 

1,281,478 

301.939 

252,617 

32,607 

5,051 

119,327 

97,237 

1,286,238 

1,189,291 

July  1  to  Aug  31 



5,671.993 

5.511.796 

2,577,647 

2,429,829 

589.640 

544,721 

43,671 

47,036 

217,224 

194,474 

2,404,094 

2,282,390 

2,230 

2,170 

Bath  &  Hammonds  Aug 

2.873 

2,409 

1.514 

1,457 

142 

131 

1,372 

1,326 

July  1  to  Aug  31 



5.752 

4,577 

1.939 

2,496 

274 

263 

1,715 

2,233 

10 

10 

New  Jersey  &  N  Y_ 

Aug 

39,422 

37,784 

23.586 

20.647 

2,000 

500 

21,586 

20,147 

July  1  to  Aug  31 



76.073 

75.062 

52.894 

42,953 

2,500 

1,000 

50,394 

41.953 

47 

4/ 

N  YSmq  &  West.. 

Aug 

135.511 

125.293 

64.122 

87.100 

25 

—976 

—4,407 

11,316 

4,737 

51,829 

77,955 

July  1  to  Aug  31 



253.399 

246.955 

142,679 

156.403 

51 

drl 

—2,759 

—8,071 

22,633 

9.475 

117,287 

138,856 

151 

151 

Wilkes-Barre  &  E_. 

Aug 

41.230 

47,056 

—706 

6.279 

425 

204 

—1,131 

6,074 

July  1  to  A.U5  31 



79,496 

88,145 

3.114 

3,668 

850 

409 

2,264 

3,258 

92 

92 

Erie  &  Mich  Ry&Nav. 

Aug 

4,448 

4.659 

1,195 

1,727 

189 

209 

1,006 

1,518 

July  1  to  Aug  31 

9.361 

11.511 

4.057 

4.017 

378 

418 

3,679 

3,599 

11 

11 

Escanaba  &  Lake  Sup  Aug 

14,340 

20.080 

8.014 

6.946 

835 

669 

7,179 

6,277 

July  1  to  Aug  31 



35,074 

32,884 

15.354 

16.581 

1,670 

1.338 

13,683 

15,242 

125 

12b 

Eureka  &  Palisade 

Aug 

12,061 

9.139 

1.488 

—338 

360 

360 

1,127 

—698 

July  1  to  Aug  31 



22.875 

15,080 

2.809 

783 

720 

720 

2,088 

63 

88 

88 

Faircl.ild  &  N  E. 

Aug 

1.686 

1.435 

151 

245 

110 

110 

41 

135 

July  1  to  Aug  31 



6,618 

2,646 

—2,995 

548 

220 

220 

—3,215 

328 

38 

38 

FitzOcilla  &  Brox 

Aug 

3,922 

3,469 

117 

144 

325 

272 

62 

112 

200 

205 

—20 

51 

July  1  to  Aug  31 



7,636 

6,687 

44 

963 

623 

579 

177 

188 

400 

411 

—178 

740 

40 

40 

Flint  River  &  N  E 

July 

1.723 

2,417 

2,005 

—38 

65 

45 

1.940 

-83 

July  1  to  J'ne  30 



3,698 

3,823 

3,160 

869 

130- 

90 

3,030 

779 

25 

2b 

Florida      

Aug 

3,169 

4,764 

893 

768 

297 

297 

595 

471 

July  1  to  Aug  31 



6,046 

9.586 

1.757 

833 

595 

595 

1,162 

237 

58 

58 

Florida  Central   . 

Aug 

2,016 

2.856 

3,003 

1,379 

240 

197 

2  763 

1,182 

July  1  to  Aug  31 



4,501 

5,816 

9,154 

4.708 

480 

464 

8,674 

4,244 

47 

58 

Florida  East  Coast 

Aug 

152,804 

184.013 

800 

—48.695 

11,544 

11.000 

—10.744 

—59,695 

July  1  to  Aug  31 



314.226 

371.953 

15,555 

—76.518 

23,088 

22,000 

—7,532 

—98-518 

583 

584 

Fonda  Johns  &  Qlov 

Aug 

35,741 

34.376 

50,012 

45.003 

8,912 

9.702 

1,381 

2,020 

3,000 

2.750 

48,393 

44,274 

July  1  to  Aug  31 



71,433 

68.637 

99,528 

88,941 

20,387 

21,118 

3,119 

3,543 

6,000 

5,500 

96,647 

86,985 

84 

85 

Fordyce  &  Princeton. 

Aug 

2,495 

1.638 

1,322 

2.634 

40 

23 

1,281 

2,611 

July  1  to  Aug  31 



4,833 

4,028 

2,680 

5.286 

73 

46 

2,607 

5.240 

22 

22 

Ft  Smith  &  Western.. 

Aug 

51,221 

50,634 

1,580 

2,327 

4.200 

6,000 

—2,619 

-3,672 

July  1  to  Aug  31 



103,656 

98.243 

3,844 

2,318 

8,400 

13,500 

—4,555 

—11,181 

221 

221 

St  LEI  Reno&  W.. 

Aug 

5,189 

4,240 

1,304 

706 

650 

1,500 

654 

—793 

July  1  to  Aug  31 



11.353 

8.894 

4,264 

863 

1.300 

3,000 

2,964 

—2,136 

42 

42 

Fourche  Riv  Val  &  I  T  J'ne 

2,129 

2,188 

4,703 

2,502 

64 

64 

4.638 

2.437 

July  1  to  J'ne  30 



34.346 

39,001 

29,415 

9,708 

778 

778 

28.637 

8-930 

14 

14 

Franklin  &  Abbeville 

Aug 

2,152 

4,540 

—1,723 

—4,097 

125 

85 

—1.848 

—4,182 

July  1  to  Aug  31 



4,190 

6,839 

—3,194 

—6.012 

250 

171 

—3,444 

—6.183 

33 

33 

Freeo    Valley 

Aug 

1,542 

1,597 

1.636 

470 

69 

47 

1,567 

423 

July  1  to  Aug  31 



3,102 

3,723 

1.962 

590 

138 

94 

1,824 

496 

22 

22 

Gainesville  Midland.. 

Aug 

9,105 

8,859 

1,512 

3.302 

350 

351 

1,162 

2,951 

July  1  to  Aug  31 

18,729 

17,517 

2,446 

3,640 

700 

702 

1,746 

2,938 

74 

74 

Galesb  &  Great  East. 

Aug 

797 

576 

222 

277 

65 

65 

157 

212 

July  1  to  Aug  31 



1,296 

1,059 

448 

468 

130 

130 

318 

338 

10 

12 

GalvBeaum  &  N  E... 

Aug 

1,433 

939 

—207 

13 

6 

6 

—214 

6 

July  1  to  Aug  31 



2,953 

1,938 

—451 

201 

13 

13 

—465 

188 

17 

iy 

Galv  Hous  &  Hender. 

Aug 

19,195 

20.223 

8,608 

7,991 

2,333 

2,950 

6,275 

5,041 

July  1  to  Aug  31 

36,062 

36,538 

17,577 

12,890 

4,666 

5,913 

12,910 

6,977 

50 

50 

Galveston  Wharf  Co. . 

Aug 

7.821 

8.339 

2,051 

5.888 

1,041 

938 

1,009 

4,949 

July  1  to  Aug  31 

15.893 

17,073 

1,305 

5,577 

2,082 

1,876 

—776 

3,701 

37 

34 

Garbutt  &  Don  Sh  L. 

Aug 

399 

468 

103 

—125 

31 

42 

71 

168 

Julyl  to  Aug  31 



723 

948 

18 

84 

62 

84 

81 

168 

15 

lb 

Genesee  &  Wyoming. 

Aug 

3.694 

5,605 

8.124 

5,009 

240 

240 

7,884 

4,769 

July  1  to  Aug  31 



7.622 

11,025 

16.265 

10,826 

480 

480 

15,785 

10,346 

16 

lb 

Georges  Valley 

Aug 

746 

736 

286 

232 

9 

8 

277 

224 

July  1  to  Aug  31 



1,410 

1.426 

537 

233 

18 

17 

519 

215 

8 

8 

Georgetown  &  West. . 

Aug 

20,047 

14.160 

4.040 

6,221 

325 

282 

3,715 

5.939 

July  1  to  Aug  31 

39,694 

27.041 

7,960 

8,485 

650 

564 

7,310 

7,921 

65 

bb 

Georgia 

July 

175,450 

202,780 

26,243 

15,293 

1.799 

1,625 

24,444 

13.668 

307 

3oy 

Georgia  &  Florida 

Aug 

26,596 

21,292 

7,672 

4.324 

2,195 

616 

2,195 

616 

1.504 

1.164 

8,363 

3,776 

July  1  to  Aug  31 

54.165 

43,280 

14.373 

8.222 

2,195 

616 

2,195 

616 

2,864 

2,338 

13,703 

6,500 

254 

22'/ 

Ga  Coast  &  Piedmont 

Aug 

I       5,962 

4.420 

258 

—470 

354 

354 

—95 

—824 

July  1  to  Aug  31 

11,455 

8.878 

1,397 

—1.672 

708 

708 

689 

—2,381 

84 

84 

Georgia  Fla  &  Ala 

July 

28.887 

30.064 

3.771 

4.939 

1,479 

—346 

1.560 

1.560 

1,864 

3,379 

167 

167 

Georgia  Northern 

Aug 

9.023 

8.127 

6.769 

3.319 

500 

500 

6,269 

2,819 

July  1  to  Aug  31 

18.406 

16.108 

11,356 

6.237 

1,000 

1.000 

10,356 

5,237 

68 

68 

Georgia  South&  Fla 

Aug 

127,414 

95.140 

43.311 

51,481 

2,274 

1,967 

1,769 

1,630 

8.066 

7.551 

37,014 

45,560 

July  1  to  Aug  31 



256.930 

203.914 

83.297 

82,669 

4.400 

3,886 

3,416 

3,144 

16,132 

15.103 

70,581 

70,711 

395 

39b 

Gideon  &  No  Island.. 

Aug 

2,900 

1,645 

1.645 

July  1  to  Aug  31 



6.563 

1,846 

1,846 

15 

12 

Gould    Southwestern. 

July 

1,502 

333 

333 

18 



Grafton  &  Upton 

Aug 

4,826 

2,139 

4,882 

1,964 

47 

53 

4,835 

1,911 

July  1  to  Aug  31 

9.506 

4.551 

7,637 

4,695 

94 

106 

7,542 

4.589 

19 

19 

Grand  Rapids  &  Ind   . 

Aug 

315.882 

264.583 

159,005 

188.454 

4,863 

5,127 

1,508 

889 

21,132 

20.760 

139.381 

168,583 

July  1  to  Aug  31 

624.351 

526.401 

267,844 

294,334 

7,831 

8,116 

—727 

513 

42,265 

41.521 

224,852 

253,326 

591 

b81 

Grand  Tr  of  Can  in  LI 

S— 

Atlan  &  St  Lawr... 

Aug 

83.578 

79,494 

21.739 

30,412 

6,435 

6.845 

15.303 

23.566 

July  1  to  Aug  31 

154,327 

154,627 

43.003 

54.889 

12,871 

13,691 

30,132 

41.198 

166 

166 

Central  Vermont.. 

Aug 

220.419 

241.706 

121.371 

92,038 

2,921 

2,840 

1,828 

2,051 

10,116 

9,025 

113,083 

85,065 

July  1  to  Aug  31 

443,209 

475,053 

225.564 

147,183 

5,689 

4,673 

3.147 

35,83 

20,233 

18,050 

208,478 

132,716 

411 

411 

Cham r.I  &  St  Lawr. 

Aug 

996 

601 

—129 

112 

40 

42 

—169 

69 

July  1  to  Aug  31 



1,857 

1.081 

—306 

345 

81 

85 

—387 

260 

1 

1 

Ch  Det  &  Can  Gr  Tr  Aug 

48,619 

45,390 

3.887 

—8,112 

2,318 

2,265 

1,569 

—10,377 

July  1  to  Aug  31 



101,857 

88.141 

1,434 

—13,088 

4,637 

4,530 

—3.202 

—17,618 

60 

60 

Cin  Sag  &  Mack... 

Aug 

18,147 

15.599 

920 

1.249 

1,054 

1,036 

—133 

213 

July  1  to  Aug  31 

40,432 

28.763 

—5,245 

3.405 

2.108 

2,073 

—7.353 

1,331 

52 

52 

Det  Gr  H  &  Milw.. 

Aug 

128.172 

114.954 

48.163 

42.680 

522 

500 

104 

46 

2,727 

2,711 

45,541 

40.015 

July  1  to  Aug  31 

261.764 

223.100 

83,314 

77.075 

1,020 

906 

182 

73 

5,454 

5,423 

78.042 

71,726 

191 

191 

Grand  Trunk  West. 

Aug 

341.087 

288.569 

195.276 

223.907 

8.823 

7,948 

409 

254 

29,190 

32,000 

166,496 

192,161 

July  1  to  Aug  31 

675,573 

657.028 

342.666 

309.150 

16.515 

15,027 

416 

—95 

58.380 

64,000 

284.703 

245.054 

336 

336 

Lewlston  &  Aub 

Aug 

2,211 

2.535 

—209 

—1,211 

270 

246 

—479 

—1.457 

July  1  to  Aug  31 

4,514 

5.351 

3.147 

—2,838 

541 

492 

2.6C6 

—3.331 

5 

5 

Michigan  Air  Line. 

Aug 

14.777 

13.493 

—1.326 

—4,391 

750 

736 

—2,077 

—5.127 

July  1  to  Aug  31 

28.624 

26.352 

—4.716 

—7,035 

1,501 

1.473 

—6.217 

—8.508 

105 

105 

St  Clair  Tunnel  Co   . 

Aug 

8,068 

8.191 

14,618 

15,170 

2,067 

2,000 

12,550 

13,170 

July  1  to  Aug  31 

15,073 

18.234 

29,039 

27.143 

4.135 

4.000 

24.904 

23.143 

2 

2 

Tol  Sag&  Husk 

Aug 

11,678 

19,407 

556 

—8.341 

827 

882 

—270 

—9.224 

July  1  to  Aug  31 

23,573 

36.760 

—428 

—16.240 

1.654 

1.765 

—2,083 

—18,006 

117 

117 

U  S  &  Canada 

Aug 

2.273 

4,625 

1.152 

—1,514 

256 

246 

895 

—1,761 

July  1  to  Aug  31 

4,518 

8.412 

2,781 

—3,244 

513 

492 

2,268 

—3.737 

22 

22 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix. 


1 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'J 

FREIGHT 

PASSENGER           Incl.  Other  Revenue      Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD          ThU 

is  Year  Last  YearThls  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

$ 

$ 

$ 

S 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Granite  C'y&  ESt  L  T  Aug 

2,997 

1.681 

269 

164 

315 

246 

104 

104 

1,248 

495 

July  1  to  Aug  31 

5,544 

4,033 

561 

227 

596 

510 

211 

208 

2,148 

1.030 

Great  Northern Aug 

3.818,899    : 

3.120.552 

1,460,769 

1,075.671 

5,557.912 

4.460,471  1,046.272  1,144.825 

618,953 

563.477 

70.940 

52.884 

1.316,567 

1,181.329 

July  1  to  Aug  31 

7,338.336    I 

5.248.331    : 

2,970,363 

2,136.466  10,872,850 

8,910.964  2.136.515  2.423.410  1,201,358  1,090,047 

148.275 

105.653 

2,548,321 

2,270.255 

Farmers  Gr&  Ship.  Aug 

3.932 

2.767 

2,256 

1,942 

7,329 

5,472 

1,610 

1,415 

660 

485 

24 

25 

3,132 

2,251 

July  1  to  Aug  31 

7.024 

4.843 

4,537 

3,465 

13,477 

9,725 

6,420 

2,948 

863 

991 

42 

40 

8,527 

3,437 

Minneapolis  West.. Aug 

2,526 

2.780 

430 

625 

147 

296 

3,704 

1,559 

July  1  to  Aug  31 

5,154 

5.918 

987 

1,384 

323 

493 





5.065 

3,271 

Great  Southern July 

1.366 

1.352 

1,126 

1,161 

2,715 

2,760 

178 

651 

24 

99 

79 

134 

884 

839 

Green  Bay  &  West.. .Aug 

22,662 

26.737 

15,938 

18,412 

42,659 

49,546 

9.597 

9.951 

6,792 

8.128 

345 

531 

13.216 

13.408 

July  1  to  Aug  31 

43,214 

50.484 

33,046 

35,964 

83,949 

94.292 

19,310 

21,930 

13,457 

14,615 

876 

861 

26,897 

26.263 

Ahnapee  &  West Aug 

3,117 

3.458 

5,051 

4,191 

10,002 

8,369 

922 

1.723 

385 

720 

57 

25 

1,727 

1,419 

July  1  to  Aug  31 

7.607 

7.518 

9,660 

7,785 

19,822 

16,727 

1,825 

3,673 

912 

1,301 

110 

50 

3,419 

3,084 

Iola  &  Northern Aug 

277 

357 

147 

110 

461 

499 

29 

37 

49 

42 

333 

335 

July  1  to  Aug  31 

502 

849 

414 

381 

991 

1,300 

32 

73 

225 

76 





682 

694 

Kewaun  Gr  B  &  W.Aug 

6.697 

6.142 

3,854 

3,135 

11,317 

9,969 

1,165 

2,143 

3,171 

1,942 

90 

50 

2,609 

2,688 

July  1  to  Aug  31 

13,319 

13.586 

7,281 

6,383 

22,148 

21,398 

3,398 

4,031 

5,898 

3,275 

185 

100 

5.491 

5,740 

Qreenv  &  Knoxville.-Aug 

662 

125 

1,306 

751 

2,089 

1,072 

475 

451 

10 

361 

231 

816 

618 

July  1  to  Aug  31 

1,200 

274 

2,462 

1,418 

3,892 

2,062 

850 

633 

438 

60 

668 

512 

1.399 

1,075 

Griffin  Magn  &  West. Aug 

1.011 

1.563 

3,287 

1,563 

886 

1,024 

195 

195 

1.306 

242 

July  1  to  Aug  31 

1.563 

2,325 

5.189 

2,325 

1,625 

2,410 

541 

355 





2,381 

531 

Grovet  Lufkin  &  Nor. Aug 

3.742 

845 

4,239 

892 

354 

119 

1,206 

July  1  to  Aug  31 

7.307 

2,115 

8,798 

1.691 

1,682 

278 

2,482 

Gulf  &  inter-St  of  T__Aug 

7.009 

2  557 

4,814 

5,445 

12,626 

8,563 

19,285 

7.294 

3,734 

6.694 

56? 

312 

9,850 

5.499 

July  1  to  Aug  31 

15.333 

5327 

12,653 

9,877 

29.598 

17,378 

32,886 

24,266 

6,741 

6.822 

1,028 

618 

21.612 

9.223 

Gulf  &  Sabine  River.. Aug 

5.948 

3.004 

339 

347 

7.522 

4,477 

890 

546 

1,328 

764 

1.733 

1.344 

July  1  to  Aug  31 

11.146 

8,483 

669 

595 

14.282 

11,511 

2,168 

1,025 

2,622 

1,629 



3.454 

2,225 

Gulf  &  Ship  Island. ..Aug 

110.412 

91,820 

38.394 

31,700 

157,928 

131,657 

32.488 

31,293 

28,414 

24,229 

1,033 

1.451 

49.643 

50,232 

July  1  to  Aug  31 

218.724 

184,157 

77.220 

62,338 

313.858 

262,770 

65.819 

63,560 

54,565 

49,689 

2,074 

2,906 

98.841 

100,323 

Gulf  Line Aug 

11.243 

5.153 

3.139 

2.578 

14.756 

8.082 

2.288 

1,694 

1,382 

2.157 

156 

63 

3,413 

2,913 

July  1  to  Aug  31 

21,759 

10,405 

6.158 

5.347 

28.632 

16,402 

3.567 

3,729 

2,350 

3.545 

425 

84 

8,015 

6.343 

Hampton  &  Brchville  J'ne 

889 

93 

982 

116 

109 



361 

July  1  to  J'ne  30 

20,009 

1.337 

21,346 

3.468 

1,014 







4,488 

Hannibal  Connect'g.-Aug 

5.536 

5,339 

7,733 

7,526 

467 

371 

968 

627 

419 

346 

1,896 

1.698 

July  1  to  Aug  31 

10.350 

10,464 

14,830 

14,896 

824 

524 

1,926 

1,300 

967 

702 

3.708 

3.220 

Hanover  Ry Aug 

244 

112 

40 

69 

285 

181 

10 

45 

205 

135 

124 

July  1  to  Aug  31 

440 

218 

106 

152 

547 

370 

10 

148 

212 







333 

353 

Hayneville  &  Montg_.Aug 

454 

300 

501 

470 

1,005 

814 

134 

155 

54 

7 

383 

441 

July  1  to  Aug  31 

1.067 

561 

850 

815 

2,010 

1,466 

494 

312 

69 

9 



702 

729 

Hazlehurst  &  S  E Aug 

2.126 

1.567 

12 

6 

2,138 

1,573 

193 

59 

31 

61 

22 

843 

737 

July  1  to  Aug  31 

3.843 

3.027 

26 

13 

3,869 

3.041 

422 

96 

67 

90 

27 

1,659 

1,551 

Hillsboro  &  N  E Aug 

1,274 

W821 

514 

500 

1,894 

1.430 

171 

595 

12 

7 

189 

576 

220 

July  1  to  Aug  31 

2.255 

1,583 

838 

886 

3,292 

2,689 

777 

1,566 

1.892 

12 

7 

419 

831 

419 

Hocking  Valley Aug 

531.995 

511.333 

94,061 

87.017 

644,180 

615.314 

71.592 

60.228 

127.430 

129,239 

7,318 

7.141 

161,528 

168.843 

July  1  to  Aug  31 

963,843 

951.957 

173.611 

161.074 

1,175,446 

1.145.835 

140,375 

122.640 

225,329 

222,074 

15.269 

14.897 

304.542 

309.683 

Kanawha  &  Mich.. Aug 

205,346 

169.182 

28,891 

33.937 

238,213 

207.173 

45.151 

35.438 

43,697 

55,946 

2,762 

2.516  . 

55.200 

57.605 

July  1  to  Aug  31 

386.478 

337,725 

57,467 

62,675 

452,207 

409,080 

85.446 

68.264 

82,025 

97,948 

3,955 

4,630 

105.358 

115,242 

Tol  &  Ohio  Central. Aug 

304.714 

352,242 

71,225 

69,571 

394,488 

438.223 

55.956 

57.621 

59,195 

70,304 

6,586 

5,083 

107.703 

128.397 

July  1  to  Aug  31 

566.720 

722,741 

125,973 

125,429 

722,861 

876,776 

109,018 

116.293 

117,132 

128,939 

11,096 

10,820 

212.212 

248.484 

Zanesville  &  West.  Aug 

39.478 

48,668 

4,716 

5,270 

45,123 

55.040 

11,651 

13.706 

19,422 

10,205 

560 

507 

15,298 

18.118 

July  1  to  Aug  31 

71.083 

93.784 

8.724 

11,113 

81,913 

106.874 

22,563 

28.292 

33,909 

18.627 

1,061 

1.118 

28,950 

36.278 

Holton   Inter-Urban. Aug 

1,495 

1.546 

651 

653 

2.358 

2.264 

207 

68 

229 

142 

1.878 

1,216 

July  1  to  Aug  31 

3.732 

3,094 

1.488 

1.731 

5,877 

5.072 

231 

519 

521 

253 





3.116 

2,636 

Hoosac  Tun  &  Wilm_.Aug 

3.732 

5,355 

2,065 

2,632 

6,214 

8.418 

1,198 

770 

314 

624 

1.571 

2,049 

July  1  to  Aug  31 

7.069 

10.628 

4.179 

4,858 

12,089 

16,419 

3,180 

1.676 

762 

1.557 





3.026 

3,653 

H«-overshurst  &  S  W.Aug 

1.487 

1.165 

1,487 

1,165 

196 

283 

93 

69 

340 

394 

July  1  to  Aug  31 

2.763 

2,316 

2,763 

2,316 

447 

576 

177 

138 





667 

785 

Hous  &  Brazos  Val Aug 

838 

626 

1,891 

545 

68 

8 

696 

July  1  to  Aug  31 







Hous  &  Tex  Cen Aug 

321,662 

296.435 

130.583 

133,293 

482,383 

459.840 

57,251 

77.909 

48,894 

60,466 

17,027 

14,805 

171,057 

174.931 

July  1  to  Aug  31 

623.546 

599.826 

262.608 

256.927 

946.568 

919.669 

115,431 

131.141 

100.303 

122,686 

33.497 

28.605 

348,446 

375.572 

Hous  Belt  &  Terminal  Aug 

528 

52 

61 





368 

July  1  to  Aug  31 

970 

99 

137 





704 

Hunters  Run&SI  Belt  Aug 

903 

1.089 

125 

87 

1.031 

1.378 

121 

87 

414 

2 



405 

264 

July  1  to  Aug  31 

1.711 

1.812 

229 

159 

1,982 

2.173 

328 

242 

432 

28 





774 

747 

Hunt  &  Bd  Top  Mtn. . Aug 

50,697 

45.675 

9.364 

13.122 

61,524 

60.900 

7,048 

7.083 

6.540 

5,850 

440 

90 

21,295 

13.437 

July  1  to  Aug  31 

92,623 

86.350 

18.603 

21.634 

114.831 

112,434 

13.177 

15.709 

12.734 

11,482 

680 

170 

35.905 

25.490 

Idaho  &  Wash  Nor... July 

38.315 

12,465 

10,798 

14.197 

50,083 

27.236 

2,931 

2,461 

5.256 

1,711 

1,308 

1.293 

16,344 

10,753 

Idaho  Northern  RR Aug 

1.405 

1,719 

3,307 

1,477 

84 

252 

1,290 

July  1  to  Aug  31 







Idaho   Northern  fty__J'ne 

6.664 

4,395 

4,023 

3.176 

11,207 

7,783 

1,529 

557 

533 

618 

129 

Cr.  1,712 

1.571 

July  1  to  J'ne  30 

71.950 

57,530 

37,791 

28,699 

117,106 

92,128 

18.709 

11,865 

5,726 

6,081 

130 

80 

29,520 

20,882 

Illinois  Central Aug 

3.157.375 

2,825,562 

1,118,833 

1,062,480 

4,833.960 

4.398,632 

801,485 

672.518  1.255.675  1.192,474 

98,625 

93,097 

1,531,709 

1,478,504 

July  1  to  Aug  31 

5.918,378 

5,369,983 

2,119,962 

2,014,219 

9,124.328 

8,389.088  1,693.995  1,295,295  2,406,052  2,080,079 

194,238 

188,538 

3,003,484 

2,959,872 

Indianapolis  South. Aug 

59,410 

53,061 

22.718 

24,620 

86.127 

81,539 

21.627 

23.513 

12,053 

7,362 

957 

1,092 

29,518 

31,148 

July  1  to  Aug  31 

104,924 

105.873 

43,335 

46.766 

156.513 

159.697 

40.862 

46.520 

24,015 

13.534 

2,737 

2,494 

57,611 

60,458 

Omaha  B'dg  &  Ter.Aug 

13.545 

11.855 





July  1  to  Aug  31 

25.224 

23.553 







S    LBellev  &  Sou.. Aug 

442 

666 

July  1  to  Aug  31 

692 

1.093 



Yazoo  &  Miss  Val. -Aug 

498,010 

385.795 

171,577 

175,020 

714.219 

600.144 

228.190 

189.666 

170,828 

115.098 

16,214 

15,200 

245,101 

277,339 

July  1  to  Aug  31 

915,221 

734.070 

329,466 

341,550 

1.333,995 

1,154,573 

439.096 

381.412 

326.897 

227,160 

31.173 

31.697 

485,957 

569,844 

Illinois  Northern Aug 

18,273 

13,808 

1,902 

1,811 

2,067 

1,715 

215 

78 

7,880 

7,233 

July  1  to  Aug  31 

39,547 

34,017 

3,649 

3,511 

3,649 

3,533 

408 

226 

16,260 

15,614 

Illinois  Southern    ._    -Aug 

25,226 

24.393 

5,459 

5,303 

32.428 

32,177 

9,411 

4,266 

4,560 

3.628 

667 

470 

10,176 

9,896 

July  1  to  Aug  31 

50,818 

43.169 

10.150 

10,303 

64.400 

57,324 

16,263 

9,453 

9,455 

8.043 

1.475 

1,049 

23,004 

19,310 

Illinois  Terminal Aug 

10.378 

8.748 

347 

526 

11.360 

10.094 

1,680 

4,249 

2,568 

cr. 544 

312 

209 

3,266 

2,977 

July  1  to  Aug  31 

19.571 

18,557 

700 

1.548 

21,492 

21,891 

3,993 

8,902 

1,135 

1,333 

539 

435 

6,283 

5,824 

Indiana  Northern July 

1,223 

886 

376 

107 

1 





450 

419 

Internal  &  Gt  Nor..  .Aug 

413.255 

379.213 

163.964 

156.970 

618,952 

580.458 

143.531 

93,070 

71,823 

107,411 

17.082 

15.172 

267,322 

244.757 

July  1  to  Aug  31 

773.044 

700.579 

334.408 

294.781 

1,190,982 

1.082.969 

281.026 

192,341 

203,699 

199,283 

35,730 

28.383 

507,647 

474.920 

Inter-State Aug 

4.042 

9.634 

1.643 

911 

6,166 

11,290 

1.178 

3.779 

2,367 

2,592 

11 

3,070 

3.139 

July  1  to  Aug  31 

9.624 

17.309 

3.335 

1.880 

13.920 

20,571 

1.814 

7.351 

4,387 

4,427 

12 

6,250 

5.776 

Iowa  Central Aug 

199.534 

196.929 

58.240 

56.518 

270.859 

265,675 

33.761 

25.265 

45,215 

37.600 

9,802 

8.151 

102,503 

100.543 

July  1  to  Aug  31 

388,318 

368.262 

109,462 

104,643 

523,598 

497,388 

69.042 

53,207 

90,875 

72.203 

19,099 

17.474 

217.794 

195.969 

Iowa  Transfer .Aug 

283 

261 

243 

221 

July  1  to  Ann  31 

535 

518 







455 

438 

Iron  Ion .-Aug 

28,210 

24,020 

380 

431 

28,591 

24,451 

1.431 

1.827 

2,734 

1.685 

265 

268 

8.414 

6.429 

July  1  to  Aug  31 

50.714 

45.788 

678 

858 

51,393 

46,646 

3,032 

3.175 

5,612 

3.821 

527 

523 

15.658 

12.586 

Ivoryd  &  Millcr'k  Val  Aug 

3,976 

3,976 

3.976 

3,976 

389 

244 

396 

213 





3.116 

2,659 

July  1  to  Aug  31 

7.710 

7,816 

7,710 

7,816 

813 

523 

639 

417 



6.035 

5.168 

Jackson v  Terminal July 

12,660 

13,591 

„ . 





Jamestown  Ch  &  L  E  .J'ne 

6,974 

7.164 

1.191 

1,282 

8.480 

8.883 

2,226 

1.623 

3,367 

1.271 

80 

43 

5.908 

4.844 

July  1  to  J'ne  30 

78,494 

78.411 

13.389 

13,846 

98,769 

99,039 

20.903 

27,147 

10,354 

12,345 

542 

179 

60.306 

56,615 

Jonesb  Lake  C  &  E   .    May 

6,365 

6.703 

3.706 

3,304 

11,028 

11,004 

7,238 

1,224 

966 

1.040 

277 

160 

4.623 

3,224 

July  1  to  May  31 

83.341 

97.559 

44,189 

37,478 

140,127 

147,955 

24.987 

31,531 

13,936 

14.042 

3,090 

2,093 

49.291 

65.325 

Kanawha  &  Mich Aug 

205.346 

169.182 

28,891 

33.937 

238,213 

207,173 

45.151 

35,438 

43,697 

55.946 

2,762 

2,516 

55.200 

57,605 

July  1  to  Aug  31 

386.478 

337.725 

57,467 

62,675 

452,207 

409,080 

85,446 

68,264 

82,025 

97,948 

3,955 

4,630 

105.358 

115.242 

Kan  Glen  Jean  &  E Aug 

3.256 

2,172 

512 

3,963 

2,375 

695 

643 

617 

482 



880 

677 

July  1  to  Aug  31 

5.883 

4.817 

922 

7.196 

5,226 

1,324 

1,459 

1,292 

689 





1.789 

2.184 

Kanona  &  I'rattsb Aug 

752 

Ml 

475 

456 

1,495 

1,320 

1,472 

1,844 

21 

256 

634 

727 

July  1  to  Aug  31 

1,226 

1.372 

839 

883 

2,492 

2,636 

2,924 

2,475 

121 

459 





1.284 

1,261 

Kan  City  Belt Aug 

32,930 

27.713 

4,524 

4,189 

5,212 

3,443 



16,389 

13.621 

July  1  to  Aug  31 

67.149 

55.412 

9.436 

8,938 

9.946 

6,434 





30.877 

26.899 

K  C  Clin  &  Springf___Aug 

18.269 

17.044 

14,814 

13,979 

35.208 

33.073 

5.532 

5.157 

2,429 

2,258 

346 

408 

11.195 

9.278 

July  1  to  Ann  31 

33.467 

3.229 

26,337 

24.393 

(,1.1'j;, 

60.843 

11.762 

9.232 

4,938 

4,700 

882 

776 

21.151 

18,689 

KanCMex  &  Orient.  .J'ne 

51.741 

23.461 

15,243 

8,915 

69.988 

34,827 

15.838 

26.833 

25,364 

18,082 

2,947 

1.570 

30.644 

23.889 

July  1  to  J'ne  30 

613.300 

356.155 

160.340 

91,553 

811.847 

472,476 

230.093 

161.903 

309,089 

173.304 

27.409 

20.961 

353.450 

256.328 

KCM  &  Or  of  Tex.  J'ne 

25.371 

5.231 

9.445 

3,494 

36.399 

9,629 

8.181 

2.348 

3.593 

2,832 

915 

222 

19.441 

5.278 

July  1  to  J'ne  30 

266.516 

122,050 

Ih.V',', 

54,967 

376.639 

186.955 

70.661 

39.526 

35.234 

24,770 

6.854 

2.453 

133.442 

71.349 

Kansas  City  Sou \ug 

544.900 

537,567 

127.387 

121,660 

746.239 

735.652 

90,787 

85.134 

99.935 

90.350 

25.017 

21.305 

245.994 

221.211 

July  1  to  Aug  31 

1.012.008 

1.089.103 

249.140 

236.343 

1,405.553 

1.473.085 

175,849 

175.258 

200.080 

171.384 

50,746 

43.168 

479.604 

452.663 

Arkansas  Western    Aug 

4.042 

2,793 

1,723 

1.304 

6.064 

4.393 

950 

1,600 

38 

45 

45 

1.297 

1,017 

July  1  to  Aug    ;i 

(,,1'if, 

4,790 

3.011 

2,759 

<).W) 

8,262 

1,776 

2.837 

50 

90 

90 

2.526 

2.134 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Oct.,  1909,]  RAILWAY  EARNINGS  W 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MIL£S    „ 

incl.  General  Exp.      FROM  RAILROAD  dross  Revenue  Net  Revenue            Current      Previous  Current  Previous    end  of  Month. 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Ye--  This     Last 

%%%%%%%%%%%*  YeaT    YeaT 

Granite  C'y&EStLT  Aug  2.265  1,306  732  375         -         -  .73  73  659  301 

July  1  to  Aug  31....  4.165  2,567  1.379  1.465        146  146  1,233  1.319          6          6 

Great  Northern Aug  3,136.609  3.019,186  2,421,302  1.441,285  156,437        90,559        66,370        38.936       219,090  196,022  2,268,582  1,284,198 

July  1  to  Aug  31...  6,203.790  6,059,239  4,669.060  2.851,725  314,317       173,180       121,924         73,031  461,610  353,315  4,329,374  2,571,440   6,976   6,671 

Farmers  Or  &  Ship.  Aug  6,620  4,303  708  1,168         — 563  563  145  605 

July  1  to  Aug  31....  18,355  7,574  —4.877  2,151        --- - 1,126  1,126  —6,003  1,025        66        66 

Minneapolis  West.. Aug  4,347  2,506  -1,820  273         - - 101  111  -1.922  162 

July  1  to  Aug  31.--.  6,466  5,199  —1,311  719         - 206  236  —1,518  482          2          2 

Qreat  Southern July  1,435  2.002  1,279  757         237  118  1.042  638         30         30 

Qreen  Bay  &  West... Aug  31,614  33,605  11,045  15,940         ----         ------         1,710  1,846  9,334  14,094 

July  1  to  Aug31  --..  63,685  66,707  20,263  27,584        - -  3,421  3.692  16,842  23,892      225      226 

Ahnapee&  West... Aug  3,282  4,030  6,719  4.339        -        ---- -  204  197  6.515  4.141 

July  1  to  Aug  31..--  6.701  8.496  13,121  8,230        - 409  395  12,711  7,835        34        34 

lola  &  Northern, -.Aug  412  415  49  83          -- -          --- 18  49  65 

July  1  to  Aug  31 940  844  50  455  — - 36  50  419  4          4 

Kewaun  Gr  B  &  W.Aug  7,842  7,628  3,474  2,340         - - 422  457  3,052  1,883 

July  1  to  Aug  31 16,239  14,719  5,909  6,678        - -        844  915  5,065  5.763        36        3£ 

Greenv&  Knoxville.-Aug  1,698  1,380  390  —307          390  —307 

July  1  to  Aug  31 3.488  2,485  404  —423         - 404  —423        21         l£ 

Griffin  Magn  &  West. Aug  2,709  1,710  577  —147         - 25  25  552  —172 

July  1  to  Aug  31 5.142  3,779  46  —1,454        50  50  —3  —1,504        25        35 

Grovet  Lufkin  &  Nor. Aug  2,769         1,469         -         125         1.344         

July  1  to  Aug  31 6,524         2,273         — - -  250         2,023         36     

Gulf  &  Inter-Stof  T..Aug  35.024  21,457  —22,398  —12,894         413  320  —22,811  —13,214 

July  1  to  Aug  31 65.474  43,888  —35,876  —26,510        - —        826  640  36,703  —27,150        70        70 

Gulf  &  Sabine  River. .Aug  4,252  2,720  3,270  1,757         -         -         -         3,270  1,757 

July  1  to  Aug  31 8.854  5.240  5.428  6,270        - - 5.428  6.270        27        23 

Gulf  &  Ship  Island.. .Aug  118.507  114.057  39,420  17,600        - — .        4,852  3,685  34,568  13.915 

July  1  to  Aug  31 235.274  230.600  78.584  23,170        -        -  9,707  7,370  68.880  24,800      307      307 

Gulf  Line Aug  8,372  7,568  6.384  3         -         417  457  5,967  56 

July  1  to  Aug  31 16,577  15,300  21,054  1,102         -         834  915  11,220  185         77        77 

Hampton  &  BrchevilleJ'ne  602         379         -         - 27         352 

July  1  to  J 'ne  30 9,058        12,288  - -        - 328        11,960        26     

Hannibal  Connect' g_  .Aug  3,928  3.190  3,805  4,335         57  55  3,747  4,280 

July  1  to  Aug  31 7,756  6,124  7.073  8.772 114  111  6,958  8,660  6          5 

Hanover  Ry ---Aug  350  169  —65  12         —65  11 

July  1  to  Aug  31 559  501  —12  —130         - —12  —131  2          2 

Hayneville&Montg-.Aug  573  664  431  149         - 28  28  402  121 

July  1  to  Aug  31 1,270  1,111  739  354        —        - -  57  57  682  297          9          9 

Hazlehurst  &  S  E Aug  1,091  872  1.047  701         18         1.028  701 

July  1  to  Aug  31 2,168  1,754  1.701  1,287        36        1,664  1,287        24        24 

Hillsboro&NE Aug  758  1,031  1,136  398        - -        -        14  14  1,121  384 

July  1  to  Aug  31 3,548  2,458  —255  230        28  28  —284  202          5          5 

Hocking  Valley Aug  378,734  370,554  265,446  244.759  28,967         21,325         20,255           8,265  21,441  20,653  264,259  232,372 

July  1  to  Aug  31....  708,616  691,538  466.830  454,296  55.972        44,080         43.119        22,066  41,754  40,458  468,196  435,905      350      347 

Kanawha  &  Mich.. Aug  150.719  154.302  87,493  52,870         115            —10                 3  6,929  6,397  80,553  46.476 

July  1  to  Aug  31 284.712  291.627  167.495  117,453  91             242           —65          —10  13,771  12,772  153,658  104,669      175       177 

Tol  &  Ohio  Central. Aug  235,482  267,694  159.006  170.529  16.651           7,603         11,505          2,100  13,844  13,582  156,666  159,047 

July  1  to  Aug  31....  460.777  515.450  262,084  361,325  31.407        20,650         17,982          9,046  27,028  27,167  253,038  343,204      440      440 

Zanesville  &  West.Aug  47,687  43,176  —2,564  11,864         1,401  1,475  —3,965  10,388 

July  1  to  Aug  31 87,657  85,607  —5,743  21,267        -        ---- --  2,777  2,918  —8,521  18,349        91        91 

Holton  Inter- Urban  ..Aug  3,115  1,455  —757  809         - 99  76  —856  732 

July  1  to  Aug  31 4,931  3,467  946  1,605        198  153  748  1,451        10        10 

HoosacTun&  Wilm..Aug  3.410  3.765  2,804  4,653         - --- - 153  153  2,650  4,499 

July  1  to  Aug  31 7.596  7,825  4,493  8.594        - - -        4.493  8.594        25        25 

Hoovershurst  &  S  W.Aug  788  832  699  332        - 30  30  669  302 

July  1  to  Aug  31 1,599  1,669  1,163  647        - 60  60  1,103  587          6          6 

Hous  &  Brazos  Val... Aug  1,448         442  - 81         360         - 

JulyltoAug3l ._ 20        20 

Hous  &  Tex  Cen Aug  312,815  346,934  169.568  112,906        - - —  19,631  9,010  149,936  103,896 

July  1  to  Aug  31 635,437  696.362  311,131  223,307        39.263  31,150  271,867  192,157      789  i    789 

Hous  Belt  &  Terminal  Aug         506         22         --- ---         1.000  1,220  —1,000  —1,198 

July  1  to  Aug  31 982        —11        2,000  2,441  —2,000  —2,453        14        14 

Hunters  Run&Sl  Belt  Aug  1,038  462  —7  916         -         -         39         —47  916 

July  1  to  Aug  31 1731  1.241  250  932        164        85  932          9          9 

Hunt  &Bd  Top  Mtn__Aug  38.687  29,670  22,836  31,230        2,000  2,000  20,836  29,230 

July  1  to  Aug  31 69,360  59,336  45,470  53,098        -        — - - 4,000  4,000  41,470  49,098        70        67 

Idaho  &  Wash  Nor.. .July  26,591  17.086  23.491  10,150        -—        - 498  502  22,992  9,647        63]      52 

Idaho   Northern  RR.. Aug  3.283         23  ---         --- 23         

July  1  to  Aug  31 -• -          -  32      

Idaho  Northern  iJv.-J'ne  1,144  3S29  10,063  4,253         392  364  9,670  3,889 

July  1  to  J 'ne  30 61,091  49.554  56,014  42,574        4,713  4,356  51,300  38,217        57        57 

Illinois  Central Aug  3,784,681  3.524,796  1,049,278  873,835  ■  31.794         30,266       —2,642          —226  210,445  192,990  836,190  680,619 

July  1  to  Aug  31 7,498,143  6.706,192  1,626,184  1,682,895  59,489         57.025       —4,983             219  406,594  375,598  1,214.607  1,307,516   4,55014,541 

Indianapolis  South.Aug  65.365  64,566  20,761  16.972         - - 3.733  2,391  17.028  14,581 

July  1  to  Aug  31 127,648  125,879  28.865  33.818        - 7.466  4,783  21,398  29,035       179       179 

Omaha  B'dg  &  Ter.Aug  753  784  12,792  11,070         - -  900  400  11.892  10,670 

July  1  to  Aug  31 1,511  1,529  23,712  22,023        ---  1,800  800  21,912  21,223          9          9 

St  LBellev&  Sou. .Aug  443  667  —443  —667         •      ---  205  207  —648  —874 

July  1  to  Aug  31 693  1,094  —693  —1,094        - ---  410  414  —1,103  —1,508        13        13 

Yazoo  &  Miss  Val. .Aug  685,259  618,156  28.959  —18,012  27,980         27,614          3.913          3,487  34,740  34.590  —1,866  —49,115 

July  1  to  Aug  31 1,333.200  1,258,594  794  —100,021  51.416        48,466          7,205          6,264  69,480  69.180  —61,479  —162,936    1,370    1.370 

Illinois  Northern Aug  12,590  11,263  5,683  2,544         - 282  733  5,401  1,811 

July  1  to  Aug  31 25.023  23,710  14,524  10,307        ---- 564  1,467  13,960  8,839        25        12 

Illinois  Southern Aug  27,015  19,948  5,413  12,228         ---  1,500  1,712  3.913  10,515 

July  1  to  Aug  31 55,061  44,220  9,339  13.103        - - -  3,011  3,425  6,327  9,678      136       136 

Illinois  Terminal Aug  8.762  7.694  2.597  2,399        303  308  2,294  2,091 

July  1  to  Aug  31 13,415  18,035  8.077  3.855        - 607  616  7.469  3.239        18        18 

Indiana  Northern July  827  527  396  358         --- -         64  51  331  307           2           2 

Internal  &  Gt  Nor.. .Aug  519.654  479.796  99.297  100.661         - ---  20,000  23,000  79,297  77.661 

July  1  to  Aug  31 1,068,028  933.764  122,953  149,405        — -  40,000  46,000  82,953  103,405    1,159    1.159 

Inter-State Aug  7,203  9,893  —1,037  1.396         - - 352  352  —1,389  1,044 

July  1  to  Aug  31 13,583  18,351  337  2,219 704  704  —367  1.514        24  9 

Iowa  Central Aug  200,373  179,871  70,486  85,804         —14  7,411  7,364  63,074  78,425 

July  1  to  Aug  31 414,547  355,556  109,051  141,831        599        —418  14,814  14,822  94,237  126.591      558      558 

Iowa  Transfer Aug  283  261  -         50  46  —50  —46 

July  1  to  Aug  31 535  518        - 100  92  —100  —92        38        38 

Ironton Aug  14.489  11.810  14,102  12.641        - 590  590  13.512  12.051 

July  1  to  Aug  31 28.074  23.306  23.319  23.340        1,180  1.180  22,139  22.160        12        12 

Ivoryd  &  Millcr'k  Val  Aug  5,970  5,089  —1,994  —1,113         - 89  98  —2,084  —1.211 

July  1  to  Aug  31 11,865  10,058  —4,155  —2,242         179  197  —4,335  —2,439          1          1 

Jacksonv  Terminal. -.July  10,933  11,981  1,727  1.610         915  920  811  690         23         23 

Jamestown Ch&LE  .J'ne  12,056  8.076  —3,575  806         -         400  375  —3,975  431 

July  1  to  J'ne  30 97,651  100,502  1,118  —1,463        4,725  4,300  —3,606  —5.763        37        37 

Jonesb  Lake  C&E.-. May  9,658  6.614  1.369  4,390         —335  2.302  1.705  2,088 

July  1  to  May  31 102,484  122,696  37,642  25,259         -         7,794  17.452  29,847  7,807        87        87 

Kanawha  &  Mich Aug  150,719  154,302  87,493  52,870         115            —10                 3  6.929  6,397  80,553  46,476 

July  1  to  Aug  31 284.712  291,627  167,495  117,453  91             242           —65           —10  13.771  12,772  153,658  104,669      175      177 

Kan  Glen  Jean  &E-.- Aug  2,287  1,867  1.676  507         150  82  1,525  424 

July  J  to  Aug  31 4.564  4.463  2.631  762        - - 301  165  2,330  597         8          4 

Kanona  &  Prattsb-.-Aug  2,222  2,943  —727  —1,623         90  78  —817  —1.701 

July  1  to  Aug  31 4,445  4,322  —1,953  —1,685        - 180  156  —2,133  —1,841        11        11 

Kan  City  Belt. Aug  26,974  22,073  5,955  5.639         4,800  5,500  1,155  139 

July  1  to  Aug  31 51,983  45,176  15,166  10,236        9,600  11,000  5,566  —763        10        10 

K  C  Clin  &  Sprlngf... Aug  21,033  18.675  14.174  14,398        --- 2,000  1,500  12,174  12,898 

July  1  to  Aug  31 42,058  36,638  22,438  24,205        4,000  3,000  18,438  21,205      154       154 

Kan  CMex&  Orient.  .J'ne  79.470  72,825  —9,482  —37,997         3.500  3.797  —12,982  —41,795 

July  1  to  J'ne  30 957.360  637,767  —145.512  —165.291         - -         34,301  34,467  —179,813  —199,759      259       270 

KCM&Orof  Tex.J'ne  34,103  11,534  2,295  —1,905         - 1,250  750  1,045  —2,655 

July  1  to  J'ne  30 263,527  147,149  113,112  39,805         - 9,617  6.968  103,495  32.837       173        90 

Kansas  City  Sou Aug  488,929  442,853  257,309  292,798         25.831  28,329  231,478  264,468 

July  1  to  Aug  31 963.190  892.278  442,363  580.807        49,450  56,659  392,909  524.147      827      827 

Arkansas  Western. Aug  2,517  2,856  3.546  1,536         690  714  2,856  822 

July  1  to  Aug  31 4,820  5,454  4,988  2,807        1.360  1.428  3,628  1.379        32        32 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIGHTS  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT  PASSENGER  Incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORT AT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

Kansas  Southwest Aug 

July  1  to  Aug  31 

Keesv  Aus  C  &  L  Ch.  .July 
Kelly's  Creek  &  N  W.July 
Kentucky  &  Ind  Bdg.Aug 

July  1  to  Aug  31 

Kentucky  &  Tenn Aug 

July  1  to  Aug  31 

Kentucky  Highlands.Aug 

July  1  to  Aug  31 

Kentucky  Midland Aug 

July  1  to  Aug  31 

Kentwood  &  Eastern. Aug 

July  1  to  Aug  31 

Kentwood  Gr  &  S  W.July 
Keokuk  &  Ham  Bdge.Aug 

July  1  to  Aug  31 

Keweenaw  Central Aug 

July  1  to  Aug  31 

Kins  ton  &  Snow  Hill.  Aug 

July  1  to  Aug  31 

Kishacoquillas   Vail. .Aug 

July  1  to  Aug  31 

Kittanning   Run Aug 

July  1  to  Aug  31 

Klamath  Lake Aug 

July  1  to  Aug  31 

La  Crosse  &  S  E July 

La  Salle  &  Bureau  Co.  Aug 

July  1  to  Aug  31 

Lacka  &  Wyo  Vail.. .Aug 

July  1  to  Aug  31 

L  Champlain  &  Mor.-Aug 

July  1  to  Aug  31 

Lake  Charles  &  Nor.  .Aug 

July  1  to  Aug  31 

L  Charles  Ry  &  Nav.  .Aug 

July  1  to  Aug  31 

LErie  &  Ft  Wayne. ..J'ne 

July  1  to  J'ne  30 

Lake  Erie  &  Western. Aug 

July  1  to  Aug  31 

Lake  Shore  &  Mich  S.Aug 

July  1  to  Aug  31 

L  Superior  &  Ishpem.Aug 

July  1  to  Aug  31 

L  Sup  Term  &  Trans  .-July 
Lake  Tahoe Aug 

July  1  to  Aug  31 

Lakeside&Marbleh'd  .Aug 

July  1  to  Aug  31 

Lancaster  &  Chester. Aug 

July  1  to  Aug  31 

Lane  Oxford  &  Sou Aug 

July  1  to  Aug  31 

Laramie  H  P  &  Pac.Aug 

July  1  to  Aug  31 

Las  Vegas  &  Tonop-.Aug 

July  1  to  Aug  31 

Laurel  Railway Aug 

July  1  to  Aug  31 

L'ndale  Ry  &  Ind  Co. Aug 

July  1  to  Aug  31 

Leavenworth  &  Top.  Aug 

July  1  to  Aug  31 

Leetonia Aug 

July  1  to  Aug  31 

Lehisjh  &  Hud  River.. Aug 

July  1  to  Aug  31 

Lehigh  &  NewEnj Aug 

July  1  to  Aug  31 

Lehlxh  Valley. Aug 

July  1  to  Aug  31 

Lester  &  Ouach  Vail . .  Aug 

July  1  to  Aug  31 

Lexington  &  Eastern.Aug 

July  1  to  Aug  31 

Lex  Union  Station  Co. Aug 

July  1  to  Aug  31 

Liberty-White Aug 

July  1  to  Aug  31 

Licking   River Aug 

July  1  to  Aug  31 

Ligonier  Valley Cue 

July  1  to  J'ne  30 

Lime  Rock Aug 

July  1  to  Aug  31 

Linville   River Aug 

July  1  to  Aug  31 

Litchfield  &  Madison. Aug 

July  1  to  Aug  31 

Little  Kanawha Aug 

July  1  to  Aug  31 

Little  River Aug 

July  1  to  Aug  31 

Little  Rock  Mau  &  W.Aug 

July  1  to  Aug  31 

Live  Oak  Per  &  Oulf.Aug 

July  1  to  Aug  31 

Livingston  &  S  E Aug 

July  1   to  Aug  31 

Long  Island J'ne 

July  l  to  J'ne  30 

Lorain  &  Southern. ..Aug 

July  1  to  Aug  31 

Loring  &  Western.  ..Aug 

July  1  to  Aug  31 

Louisiana  Railway Aug 

July  1  to  Aug  31 

Louisiana  &  Arkan Aug 

July  1  to  Aug  31 

Louisiana  &  N  W Aug 

July  1  to  Aug  31 

Louisiana  &  Pacific.  .July 
Louisiana  Central Aug 

July  1  to  Aug  31 

La  Ry  &  Nav  Co Aug 

July  1  to  Aug  31 

Louisiana  Southern.. July 
Louisville  &  Atlantic. Aug 

,         July  1  to  Aug  31 

Louisville  &    Nash v    .Aug 

July  1  to  Aug  31 

For  index  to  roads  not  appearing  in  alphabetical  order,  hut  given  under  some  other  system,  see  last  page. 


$ 

$ 

S 

S 

$ 

$ 

$ 

$ 

S 

3 

$ 

$ 

$ 

S 

7.342 
12.554 

5.131 

10,513 

1.905 
3.263 

1.877 
3.010 

9.936 
17.336 

7.906 
15.192 

1.665 
2.880 

2,768 
5,544 

257 
533 

344 
713 

212 

349 

89 
162 

2,558 
4,804 

2,572 
4,828 

499 

544 

1.625 

1,541 

2,203 

2.160 

176 

118 

60 

105 



682 

633 

700 

1.500 

27 

1.778 

2.889 

212 

282 

8 

1.383 

664 

737 

225 

334 

274 
627 

466 
965 

21,306 
43,154 

19.642 
38.593 

10.853 
19,663 

6,474 
12.474 

2,426 
5,116 

2,335 
4,327 





17.004 
36.494 

21,636 
36.062 

4.804 
8.997 

5,396 
11.248 

151 
360 

100 
151 

5.134 
9.940 

5.725 
11.916 

1,365 
2,547 

1,343 
2,992 

1.333 
2,417 

2,838 
5.120 

306 
607 

341 
667 

1.402 
2,743 

1.566 
2,900 

1.557 
2,606 

407 
924 

328 
650 

90 
230 

1.886 
3.251 

498 
1,155 

206 
513 

62 
193 

155 
174 

114 
164 





735 
1,384 

325 
810 

260 
282 

57 
88 

338 
409 

244 
649 

12 
45 







113 

205 

13.434 
27.281 

7.097 
12,772 

1.040 
2.393 

703 
1.669 

14.819 
30.312 

7.998 
14,816 

3,016 
6,154 

2,538 
5.989 

2.662 
5.432 

3,125 
5,878 

5 
11 

2,971 
5.997 

2,064 
4.014 

846 

1.063 

386 

252 

1,232 

1.315 

1,272 

1.201 

439 

726 

837 

1,067 

1,601 
2,908 

2.285 
4.071 

492 
976 

658 
1.299 

5.259 
8.618 

7.640 
11.905 

40 
93 

56 
145 







996 
2,284 

3.594 
4.991 

5.216 
11.101 

5.446 
9.860 

6,368 
13.633 

9.153 
15.093 

536 
1,360 

884 
1.588 

131 

339 

297 
665 

1.076 
2,146 

34 
88 

2,635 
5,456 

2,972 
5,521 

556 
1,209 

741 
1,260 

476 
822 

653 
1.154 

1.097 
2,165 

1.406 
2.435 

477 
2,738 

51 

278 

85 

240 

19 
24 

7 
40 

1.095 
1.779 

1,349 
2,346 

1.027 
1,655 

882 
1.425 

888 
1.506 

1,061 
1.630 

1.984 
3.300 

2,019 
3.207 

450 
848 

747 
1,148 

48 
81 

38 
163 

18 
18 

4 
4 

288 
687 

456 
733 

538 
976 

599 
1.133 

553 
1.007 

599 
1.133 

313 
532 

247 
484 

25 
44 

32 
32 





351 
708 

317 
626 

5.753 
9.821 

850 
1.318 

305 
566 

305 
507 

6,234 
10.776 

1,338 
2.314 

1,526 
2,541 

1.273 
2,817 

42 
791 

43 
269 

3 
23 

608 
3,006 

575 
1,120 

2,004 

2.511 

3.686 

4.566 

5.955 

7.668 

764 

1,604 

40 

651 

141 

122 

1.736 

2,600 

1,698 
3.165 

1.495 
2.999 

1.714 
3.197 

1,502 
3.006 

213 

428 

171 

456 







669 
1,242 

589 
1,149 

4.531 
9.486 

4.165 
8.719 

47.429 
95.353 

49.197 
97.664 

53.060 
107.051 

54.286 
108.177 

3,251 
6,582 

3.048 
6.158 

6.940 
14.045 

5,839 
11,569 

619 
1,230 

804 
1.554 

17,843 
34,471 

17,646 
35,133 

16,558 
31.387 

10.019 
20.009 

76 
139 

63 
119 

19.356 
36.675 

11.597 
22.887 

965 
1.987 

1,395 
2,742 

2.159 
4,934 

1,987 
3,642 





5.286 
11,123 

3,983 
8,021 

4.789 
9.970 

2,175 
4.451 

7.301 
15.039 



1.659 
3.142 

299 
847 

26 
53 

2,996 
5.204 

3.250 

3,250 

659 

433 

150 

1,394 

676 
10,329 

477 
7.766 

38 
934 

95 
1,210 

192 

6 
451 



370 
4.469 

369 
4,330 

367,865 
653,654 

297.239 
582,669 

105.440 
187,084 

105.976 
188.071 

497.434 
888,111 

426.067 
816.476 

74,052 
144,516 

73.260 
133.529 

73.851 
157.685 

68.482 
134,411 

13,991 
26,585 

12.712 
25,422 

150.456 
300.553 

151.756 
294.376 

2,673.961 
5,163,470 

2,226.538 
4,194.587 

1.183,025 
2,206.715 

1.069,300 
1.965.666 

4.278,626 
8.216.975 

3.714.758  614,645 
6.979.147  1,189,320 

511.558  516.551 
996.634  1,094,611 

468.103 
889,191 

96,201 
200,946 

84,456 
156.865 

1.111.024 
2,166.711 

1.061.931 
2,053.396 

35.569 
61.081 

18.917 
34.646 

920 
1.545 

1.156 
1,870 

36.803 
63.325 

20,275 
36,897 

3.941 
10.095 

4,349 
8,956 

6,193 
12,021 

6.231 
12,544 

75 
145 

136 
294 

.  9,125 
16,283 

5,267 
10,190 

12,329 

10,275 

3,728 

1,247 

1,306 

1,296 





6.588 

4.941 

3.353 
6.755 

2,827 
5,110 

7.372 
17.193 

10.535 
22,225 

11,118 
24,715 

13.734 
28.087 

925 
1.665 

1,024 
2,034 

663 
1,289 

483 
1,021 

188 
388 

273 
669 

2,960 
5,657 

1,981 
3,703 

10.942 
20.971 

12.319 
16.824 

154 
281 

153 
267 

11,166 
21,372 

12,532 
17,193 

1,043 
1.639 

983 
1,894 

884 
1.403 

991 
1.831 

40 
80 

42 
82 

2.100 
4.272 

2,301 

4,129 

3.302 
6.233 

2,585 
4.315 

1.670 
3.172 

1.096 
2.240 

5.135 
9.762 

3.817 
6.844 

1.630 
3,067 

2,061 
4.942 

404 
581 

264 
661 

58 
101 

44 
87 

1.333 
2,749 

1,375 
2,727 

1.630 
2.718 

1.241 

2.745 

1.908 
3,230 

1.308 
2,828 

3.661 
6.200 

2.582 
5.830 

1,376 
2,116 

1.235 
2,014 

389 
866 

114 
255 

52 
73 

34 
61 

1,068 
2,088 

901 
1,889 

2,488 
5.371 

1.479 
2.446 

2.399 
4.042 

1,573 
3.282 

5.193 
10,049 

3.249 
6,082 

321 
625 

543 
660 

261 

465 

233 
490 

30 
83 

45 
132 

1,016 
2,344 

756 
1.637 

11.455 
22,446 

25.335 
47.914 

4.944 
10.785 

6.866 
14,379 

18,229 
36,711 

34,625 
67,294 

3,661 
7.587 

6,102 
11,573 

2,277 
4,405 

4.109 
7.140 

1,889 
3,831 

1.904 
3.943 

8,343 
16.759 

12,945 
25,090 

5.212 
11.050 

5.094 
10.235 

667 
1.216 

605 
1.283 

5,939 
12,384 

5.760 
11,646 

938 
2.443 

590 
1,362 

917 
1,610 

624. 
1,304 





1.618 
2.980 

1,488 
2,820 

603 
1.173 

363 
749 

190 
489 

141 

346 

829 
1.734 

531 
1,161 

236 
575 

117 

304 

136 

281 

286 
412 





392 
765 

361 
736 

2,144 
4.028 

2.698 
4.786 

1,582 
2.997 

1.576 
2,751 

5.451 
9.797 

6,279 
11,024 

4,009 
5,974 

4,205 
7,129 

176 
290 

102 
185 

25 
50 

25 
50 

1,903 
3,642 

2,123 
4,190 

1.979 
4,153 

1.499 
2,451 

2.021 
4.222 

1.803 
2,772 

1,062 
2.024 

608 
2,043 

179 
405 

403 
591 

15 
15 

801 
1,512 

664 
1,362 

107,968 
207,678 

64,946 
121,650 

5.534 
9,671 

6.720 
11.058 

115,538 
220,494 

73,364 
135,894 

17.495 
36,236 

23.671 
35,067 

12,179 
27,976 

13,931 
21,366 

930 
2,239 

891 
1.727 

38.439 
75.906 

26,237 
50,657 

79.052 
147.492 

68,467 
130,120 

1,233 
2.486 

2,137 
3.789 

80.911 
151.143 

72,859 
137,802 

12.067 
26.011 

16.107 
28.303 

8.422 
15.732 

8,680 
15.359 

806 
1,935 

790 
1,604 

18.706 
37,091 

17,994 
35,083 

2,315.034 
4.512,896 

2,285,010 
4,307.183 

504,884 
957.984 

463.104 
879.192 

2,926.370 
5.680.769 

2,833.933 
5,360.384 

341.680 
673,561 

281.023 
570,384 

522,079  567,989 
978,384  1,031,668 

76.870 
151.040 

62,550 
125,733 

793,662 
1,546,723 

799,136 
1,579,284 

3.576 
6.101 

969 
2.314 

3.576 
6,101 

969 
2,314 

538 
766 

1.090 
1,740 

133 
436 

452 
821 





1.116 
2.181 

508 
1,790 

28.502 
57.980 

25.038 
47,217 

11.326 
21.975 

10.449 
21,840 

41,491 
77.343 

35.867 
72,689 

10,803 
20,261 

9.065 
17.177 

7.135 
14.257 

8,750 
17,715 

457 
949 

510 
973 

9.285 
17.403 

6,915 
14,217 

221 

444 

241 
489 

30 
59 

239 
463 







1.021 
2.000 

1,041 
2,024 

7.079 
12.486 

5.986 
10,660 

1.838 
3.222 

1.757 
3.536 

8.950 
15.763 

7.770 
14.238 

3,085 
5,626 

2,173 
4,098 

1.204 
2,271 

980 
1,855 

171 

192 

73 
184 

2,329 

4,754 

1.849 
3.651 

1.513 
3.121 

2,781 
5.229 

84 
314 

147 
340 

1.597 
3,437 

2,938 
5,581 

870 
1,818 

1,414 
2,598 

280 
486 

591 
915 

27 

26 
31 

1,319 
2,399 

1,438 
2,366 

8.048 
98.817 

8.496 
104.285 

2.221 
32.691 

2.378 
38.539 

10.429 
135,238 

11,281 
146,702 

2,725 
24,501 

1,464 
27,986 

1.019 
10,627 

656 
9,773 

50 
625 

50 
836 

2,871 
35,877 

2,941 
37.739 

7,517 

14,660 

7.322 
13.285 

7,598 
15.511 

7.851 
14.354 

1.836 
2,981 

1.759 
2,998 

582 
1,378 

357 
783 





1.408 
2.780 

1.376 
2,685 

570 
3.164 

1.561 
3.070 

1.786 
2.221 

377 
638 

2,459 
5.603 

2.106 
3.875 

770 
1,908 

355 
669 

21 
176 

64 
111 





542 
1.178 

600 
1.154 

16.596 
28.790 

19.569 
29.808 

16.764 
29.150 

19,612 
29,905 

4.381 
8.834 

2.866 
6,119 

6,281 
12,472 

6,235 
11.707 

286 
447 

132 
262 

3.233 
5.924 

3.258 
5.342 

1,774 
3.242 

1.489 
3.007 

2,514 
4.853 

2,076 
4,030 

4.678 
8.798 

3,942 
7.810 

2,469 
5,671 

4.771 
8,881 

159 
363 

544 
813 

6 
6 

1.928 
3.810 

1.794 
3.590 

1.877 
3.326 

2.110 
3.417 

758 
1.171 

632 
1,371 

2,690 
4,658 

2.747 
4.883 

322 

349 

924 
1.405 

103 
199 

741 
741 





684 
1.245 

990 
1.967 

3.442 
6.348 

3.461 
6.144 

160 
312 

35 
85 

4.030 
7.408 

3,791 
6.896 

155 

202 

90 
311 

686 
862 

25 
50 

25 
50 

709 
1.708 

625 
1,233 

7,337 
14,977 

6.702 
13.540 

1.432 
2.987 

1,536 
3.933 

9.243 
18.911 

8.898 
18.696 

1,226 
2,362 

1,396 
2,834 

1.637 
3.475 

1,567 
3,151 

148 
307 

256 
494 

2,259 
4,517 

2,405 
4,807 

2,125 
3,934 

2.531 
4.798 

122 
232 

148 
286 

2.247 
4,167 

2,679 
5.084 

1,202 
1,354 

222 

453 

541 
841 

163 

445 





987 
1.977 

1,282 
2,464 

238,512 
5.713.349 

217.198 
2.558.571 

578.281 
5.243.448 

552,810 
5.237.519 

849,714   993.212   95.655   86.153  102.727  117,460 
8.286.316  10.040,520  1,039,773  1,127,610  1,249.144  1.301.309 

14.333 
157,093 

14.635 
185.085 

311.565 
3.661.864 

390.808 
4,993,372 

67 
912 

987 
1.958 

-67 
912 

987 
1.958 

129 
278 

474 
590 

121 
246 

140 
358 





570 
1.088 

511 
955 

7.292 
12.819 

6.758 
12.593 

7.292 
12.819 

6.758 
12,593 

1,638 
3,983 

803 
4,020 

1.346 
2,665 

875 
2.520 

75 

150 

50 
100 

1.379 
2,655 

1.358 
2.041 

7.251 

15.705 

5.638 
11.523 

7.251 
15.705 

5.638 
11.523 

915 
1,877 

2,260 
3,666 

1.169 
2,295 

879 
2,309 





1.657 
3.299 

964 
2.160 

81.200 
168.982 

69.840 
142,324 

14,579 
29.228 

12.561 
27.382 

100,057 
206.149 

85.685 
184.068 

22,354 
42,060 

16,123 
34.239 

17.255 
33.673 

16.852 
34.666 

1.559 
3.018 

1,406 
2,978 

25.723 
49.936 

28.523 
58.106 

16.894 

33.892 

14.848 
30.067 

5.189 
10.663 

5.420 
11.089 

23,656 
47.360 

21.411 
43.601 

7.239 
13.534 

5.899 
10.376 

3  820 
7.542 

3.188 
6.163 

418 
871 

152 
382 

9.279 
17.359 

7.117 
13.951 

16.828 

12,039 

49 

870 

17,263 

13.150 

1.563 

2,680 

1,228 

459 

826 

813 

4.369 

2.195 

7,276 
12,305 

13.625 
26.967 

20 

3 
3 

14,191 
26.512 

13.658 
27.001 

4.794 
8.995 

4.593 
9.035 

2.427 
4.580 

1.684 
3.914 

254 
534 

297 
637 

3.253 
6.126 

2.869 
5.774 

81.278 
149.245 

66.335 
116.210 

16.387 
32,017 

10,478 
18.313 

111.041 
205.338 

81.676 
152.074 

20.971 
37.714 

23.241 
50.965 

13.212 
24.648 

Ill.'llO 

22,467 

4.857 
10.055 

2,950 
5.733 

42.316 
83.593 

34.062 
72.060 

2,947 

2.513 

1.222 

1.254 

4.363 

4.250 

1.500 

2,540 

1.249 

1.141 





2.035 

2.068 

20.271 
36.851 

18.120 
34.066 

6.588 
11.980 

5,249 
10,803 

27.769 
50.394 

24.778 
47.156 

8.173 

5.150 
14,434 

2,982 
6.117 

4.138 
8.489 

428 
732 

474 
869 

6.882 
13.746 

7.439 
15.105 

2,818.544 
5.560.835 

2.500.881 
5.075.258 

985,648 
1.890.360 

943.245 
1.834,282 

4.033.672 
7.899.652 

3.649,746 
7.330.098 

483.979 
920,336 

472,229  629.049  629,073 
901.129  1,255,397  1,222.842 

90.706 
180,061 

81.891 
166.931 

1.168.583 
2.332,769 

1.173.173 
2.356,794 

Oct.,  1909.]  RAILWAY  EARNINGS  IS 

TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

incl.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue            Current      Previous  Current      Previous    end  oj  Month 

NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year  This     Last 

$$$$$$$$$$$$  Year    Year 

Kansas  Southwest... Aug  4.953  6.326  4.983  1.580         - 365  500  4.618  1,080 

July  1  to  Aug  31 9,131  12,288  8,205  2,903        730  1,150  7,475  1,753        60        60 

KeesvAusC&LCh-.July  1,033  966  1,169  1.194         — - - 83  67  1,086  1.126          5          5 

Kelly's  Creek  &  N  W.July  1,204  2,808  574  81         - 103  103  471  —21          5          5 

Kentucky  &  Ind  Bdg.Aug  31,763  32,080  —10,456  —12.437 -         3.750  3.000  —14,206  —15.437 

July  1  to  Aug  31 65,698  57,019  —22,543  —18,426        - - ----  7.500  6.000  —30.043  —24.426          8          8 

Kentucky  &  Tenn Aug  4.534  6.165  599  —439         ---         20  14  579  —453 

July  1  to  Aug  31 8.540  11,894  1,399  21        40  28  1.359  —6        10        10 

Kentucky  Highlands. Aug  1,214  605  672  —107         - - 17         655  —107 

July  1  to  Aug  31 2,294  1,373  957  —217         - - 34         923  —217          7          7 

Kentucky  Midland... Aug  490          —152 —152          

July  1  to  Aug  31 1,146         —736         - - —736         7     

Kent  wood  &  Eastern.  Aug  9,154  8.098  5.664  —100         -- ---  139  85  5,524  —185 

July  1  to  Aug  31 15.551  16.652  11.760  —1.836         -- - - 279  170  11,481  —2.007        51         47 

Kentwood  Gr  &  S  W.July  2,548  3.066  —1,315  —1.750         - ---  33  33  —1.348  —1.783         14         14 

Keokuk  &  Ham  Bdge.Aug  838  787  4,420  6,853         - 350  330  4,070  6,523 

July  1  to  Aug  31 2,197  1.601  6,420  10,304        -        --  700  660  5,720  9.644          2          2 

Keweenaw  Central... Aug  4,621  4,525  1,747  4.628 --         - 75  36  1.672  4.591 

July  1  to  Aug  31 9,775  8,462  3.857  6.631        - -  150  73  3.707  6.557        46        46 

Kinston  &  Snow  Hill. Aug  1,644  1.442  —547  —36         ----  39  23  -586  —59 

July  1  to  Aug  31 4.820  2,627  —2.654  —192        78  46  —2,732  —239        14        14 

Kishacoquillas  ValL.Aug  1,176  1,822  807  196         -         22  21  785  175 

July  1  to  Aug  31 2,234  2,840  1,065  366         - 45  43  1,020  323          9          9 

Kittanning  Run Aug  929  610  —375  —10         - 6         —381  —10 

July  1  to  Aug  31 1,597  1.213  —590  —79         — ---         12         - —602  —79          4          4 

Klamath  Lake Aug  2,646  2420  3.588  —1,081         - 112  112  3,476  —1.193 

July  1  to  Aug  31 7.099  4.931  3.676  —2.617 225  225  3.451  —2.842        24        24 

LaCrosse&  SE July  2,910  5,229  3.044  2,438        314  317  2.730  2.121        40        40 

La  Salle  &  Bureau  Co. July  1,032  911  681  591         61  66  619  525 

July  1  to  J'ne  30 1,970  1.945  1,226  1,061         123  132  1,103  928          6          6 

Lacka  &  Wyo  Vail. ..Aug  29.932  28.926  23.127  25.360  25             232          —271           —18        -  1.939  22.856  23.401 

July  1  to  Aug  31 58.919  57,602  48.131  50.575  117             611          —514               36  1.870  3.913  45.747  46.697        22        22 

LChamplain&  Mor..Aug  8.765  7,772  10.591  3.825         — -         450  450  10,141  3.375 

July  1  to  Aug  31 18.756  15.125  17.918  7,762        900  900  17,018  6,862          7          7 

Lake  Charles  &  Nor.. Aug  5,129         2,172  70         2,101         

July  1  to  Aug  31 9.522        5,517        -        - 70        5,446        65     

L  Charles  Ry  &  Nav__ Aug  3,237          13  - - 13          

July  1  to  Aug  31... _ 20        20 

L  Erie  &  Ft  Wayne.  ..J'ne  408  506  267  —29         Cr.3  24  271  —54 

July  1  to  J'ne  30 5.646  6,053  4,683  1,713        — - - 29  24  4,654  1,688          2          2 

Lake  Erie  &  Western. Aug  322,501  316.004  174.932  110.062         18.271  17.740  156.661  92,321 

July  1  to  Aug  31 650,563  610,105  237,547  206,370        - 36,542  35,481  201,005  170,889      886      886 

Lake  Shore  &  Mich  S.Aug  2,401,049  2,180,484  1,877,577  1,534,273  45,706         28.863       —7.660           1,979  125,000  109.999  1,744.916  1.426.253 

July  1  to  Aug  31 4.768.734  4.204,596  3.448,241  4,774,550  84,765        55,849     —13,430             932  250,000  220.000  3.184.810  2,555.483    1,511    1.507 

L  Superior  &  Ishpem.Aug  20.324  16.882  16.478  3.392 1,830  2,236  14.648  1,155 

July  1  to  Aug  31 40,358  33,895  22,967  3,002        3,660  4.473  19.306  —1,471        24        23 

L  Sup  Term  &  Trans..  July  11,916  7,799  412  2,475         --- 334  1,422  78  1.052         21         21 

Lake  Tahoe... Aug  5,554  4,642  5,564  9,092  52,977         63,022         23,347         29,014  150  150  28,760  37,955 

July  1  to  Aug  31 10,480  9.852  14,235  18,235  109.523       122,240        48,965        58,941  301  301  62.898  76.875        16        16 

Lakeside&Marblehd  .Aug  4,259  4,509  6,906  8.022 277  294  6.629  7.727 

July  1  to  Aug  31 7.772  8.320  13.600  8.872        554  589  13,045  8.283          6          6 

Lancaster  &  Chester.Aug  3.887  4.268  1.247  —451         155  150  1.092  —601 

July  1  to  Aug  31 7.452  9.450  2,309  —2.605        — —        310  300  1,999  —2,905        28        28 

Lane  Oxford  &  Sou... Aug  3,107  2,648  553  —65         ---         91  79  462  —145 

July  1  to  Aug  31 5,533  5,006  667  824        - i 183  159  484  664        28        28 

Laramie  H  P&  Pac.Aug  1,854  1,886  3,339  1,363         - -         150  100  3,189  1,263 

July  1  to  Aug  31 4.033  3.598  6.016  2.483        -- - 300  200  5.716  2,283        39        29 

Las  Vegas  &  Tonop- -Aug  18.485  27,806  —256  6,819              456         440         2,903  2,500  —2,718  4.31) 

July  1  to  Aug  31 37,292  53.477  —581  13.817             466        440        5,806  5.000  —5,947  8.817      193      196 

Laurel  Railway Aug  3.892  3,130  2,046  2,630         87  87  1.959 

July  1  to  Aug  31 7.952  6.443  4.432  5.202        1/4  1/4  t--.,  5,J^8        18        18 

Lndale  Ry  &  Ind  Co. Aug  738  789  41  —257         --- --         --- --.  20  20  21  —277 

July  1  to  Aug  31 1.723  1,500  10  —338         - 40  40  —29  —378         11         11 

Leavenworth  &  Top.  Aug  6.268  6,625  —817  —345         465  620  —1,282  —965 

July  1  to  Aug  31 10,266  11,886  —469  — Ho2         930  1,240  —1,399  —2,102        56        56 

Leetonia Aug  2,176  1,832  —154  —28         50  90  —204  —119 

July  1  to  Aug  31 4.228  4.304  —5  —1.531        -- ----        100  90  —105  —1.622        25        23 

Lehigh  &  Hud  River.. Aug  71.994  67.290  43.543  6.074         - 2,750  2,500  40,793  3.574 

July  1  to  Aug  31 148.201  113,975  72,292  21.919         — .         5,500  5.000  66,792  16,919        96        96 

Lehigh  &  New  Eng... Aug  42,795  45,988  38.116  26.870         850  850  37,266  26.020 

July  1  to  Aug  31 86,427  85,199  64,715  52,602        ...—        1,700  1,700  63,015  50,902      169      169 

Lehigh  Valley Aug  1,795,013  1,770,070  1,131,357  1.063.863  205.538       164.656         11.512     —12.612  94,600  85.600  1,048.269  965.650 

July  1  to  Aug  30 3.476.386  3.419.325  2,204.382  1,941,059  386,943       303,161          5,530     —41,449  189,200  171,200  2,020.713  1.728.409    1.441    1,445 

Lester  &  Ouach  Vail  .Aug  1,788  2,050  1.788  —1.081       ' -         - 57  57  1,730  —1,139 

July  1  to  Aug  31 3,409  4,352  2,692  —2,037        --        — - -  115  115  2,576  —2,153        22        20 

Lexington  &  Eastern. Aug  31,732  26,887  9,758  8.930  115               132               115                  2  1,000  1,700  8,874  7,282 

July  1  to  Aug  31 58,676  53.522  18.666  19.166  221             132             219                2  2,000  3,400  16,885  15,765        93        93 

Lex  Union  Station  Co.Aug  1,071  1,300  —849  —1.059         -- --         200  200  —1,049  —1,259 

July  1  to  Aug  31 2,100  2,528  —1,655  —2,038        - 400  350  —2,055  —2,388    0-62    0.62 

Liberty-White Aug  7,286  5,491  1,664  2,279        - 180  155  1.483  2,123 

July  1  to  Aug  31 13,958  10,622  1,804  3,616        -        --- 361  311  1,442  3.304        33        33 

Licking  River Aug  2.520  3.569  —922  —631         34  34  —956  —665 

July  1  to  Aug  31 4.924  6.108  —1,486  —526         68  68  —1,554  —594        32        32 

Ligonier  Valley J'ne  7.228  5,634  3.200  5,646         1,054  89  2,145  5.557 

July  1  to  J'ne  30 77.558  82,125  57,680  64,577        --        3,784  1,201  53,895  63.375        16        16 

Lime  Rock Aug  4.169  3,790  3,428  4,061         --         259  259  3.169  3.801 

July  1  to  Aug  31 7.849  7.145  7,661  7,208         - 519  519  7.142  6,689         12         12 

Linville   River Aug  1,420  1,119  1,039  9%         -- - - 40  58  999  928 

July  1  to  Aug  31 3,432  2,116  2,171  1,759         ---         80  117  2,091  1,641         12         12 

Litchfield  &  Madison. Aug  14,703  12,943  2,061  6,668        - 900  900  1,161  5.768 

July  1  to  Aug  31 28.655  24,328  494  5,577        - ----        1,800  1,800  —1,494  3.777        43        43 

Little  Kanawha Aug  4.879  7.476  —200  —3.534         ---- - 291  316  —492  —3.851 

July  1  to  Aug  31 10,496  14,028  —1,698  —6,217        -- - ---  583  632  —2,281  —6,849        30        30 

Little  River Aug  1,744  3.248  946  —500         59  59  886  —560 

July  1  to  Aug  31 3,069  5.356  1.588  —473        119  119  1.469  —593          8          8 

Little  Rock  Mau  &  W.Aug  1,144  1.652  2,885  2.138         50         -  2,835  2,138 

July  1  to  Aug  31 2,640  2,693  4,768  4,202        100        4,668  4,202        16          8 

Live  Oak  Per  &  Gulf  ..Aug  5,887  6.165  3.355  2.733         --- - -  600  600  2,755  2,133 

July  1  to  Aug  31 11,886  12,394  7.025  6.301        —        1.200  1.200  5.825  5.101        66        66 

Livingston  &  S  E Aug  2,881  1.667  —633  1.012         - 27  27  —660  984 

July  1  to  Aug  31 4.474  3.363  —307  1.720         -         - 54  54  —361  1.666          7          7 

Long  Island J'ne  543,011  629,121  306,703  364.090       208.047         113.566         99.196  27.235  321,073  336,855 

July  1  to  J'ne  30 6,325,071  7.832.312  1,961.244  2,208.207    1,883.220         901,444         398,789  326,828  2.463.899  1.881.378      391       391 

Lorain  &  Southern... Aug  830  1.126  —898  —139         - - 33  34  —931  —174 

July  1  to  Aug  31 1,622  1,904  —710  53         -         -         68  69  —778            —16     

Loring  &  Western... Aug  4,710  3,276  2,581  3.481         40  30  2.541  3.451 

July  1  to  Aug  31 9,996  9,072  2,822  3,520         (. 81  60  2.740  3.460         13        18 

Louisiana  Railway. -.Aug  3.864  4.333  3.386  1,304         . 36  36  3.350  1.268 

July  1  to  Aug  31 7.721  8.598  7.984  2,925 72  72  7,911  2,852        30        23 

Louisiana*  Arkan... Aug  70,924  68.133  29,133  17,552 1,760  1.350  27.373  16.202 

July  1  to  Aug  31 137.003  139.539  69.146  44.528 3.570  2.750  65.576  41.778       225       225 

Louisiana  &  N  W Aug  22,602  17.956  1.054  3.454 675  650  377  2,804 

July  1  to  Aug  31 42,691  34,041  4,666  9,559 1,350  1.300  3.316  8.259      121       121 

Louisiana  &  Pacific  ..July  9.023  7.419  8.240  5,731        - 151  29  8.089  5.701        70        70 

Louisiana  Central Aug  11.156  9,818  3,034  3,839 180  55  2.854  3.784 

July  1  to  Aug  31 21.055  20.151  5,457  6.849        360  110  5.097  6.739        42        42 

LaRy&NavCo Aug  86,349  77,159  24.692  4,516         3.600  3.000  21,092  1,516 

July  1  to  Aug  31 166,505  161.359  38.833  —9.284 7.200  6.000  31.633  —15.284      350      343 

Louisiana  Southern.. July  5.218  6.155  —855  —1.904         716  716  —1.571  —2,620        45        45 

Louisville  &  Atlantic.Aug  18.713  18.295  9.055  6.483         - 600  600  8.455  5.883 

July  1  to  Aug  31 35.010  41.060  15.383  6.096        - 1.200  1.200  14.183  4.896      104      104 

Louisville  &  Nashv..Aug  2,445.014  2,432,356  1,588,657  1.217.389  36,624         25.007           2.966       —2,408  124,610  119.832  1.467,014  1,095.148 

July  1  to  Aug  31 4,845.197  4.803.306  3.054.455  2.526,792  64.870        44,054       —7.035     —11.364  249.220  239.665  2,798.199  2.275.762   4.398   4.371 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page.                  
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FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINOS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT                 PASSENGER           ind.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC        TRANSPORT  AT'N 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  YearThts  Y'r  Last  Y'r  This  Year  Last  Year 
$                $$$$$$$$$$$$$ 

Louisville  Bridge  Co.. Aug 
July  1  to  Aug  31 

-JO 
44.789 

23.0231 
43.381 

Cr.136 
Cr.  1,523 

Cr.158 
417 

717 
1.455 

668 
1.423 





5.941 
12,458 

5,063 
10,966 

Lou   Henderson&StL.Aug 
July  1  to  Aug  31 

58.823 
104,806 

45.725 
84,293 

38.366 
71.002 

37.548 
72,068 

102,498 
186.404 

87.725 
165,174 

23.014 
45,326 

18,708 
38,009 

7,764 
15,568 

7.028 
14,008 

3.000 
6.617 

3.315 
6.502 

30.125 
57,939 

26,293 
52,683 

Lou  New  Alb  &  Cory. Aug 
July  1  to  Aug  31 

1,301 
2,306 

1,314 
2,468 

927 
1.749 

1,741 
2.476 

2,401 
4,379 

3.233 
5,274 

143 
337 

142 
323 

1 

2 

6 





380 
808 

424 
753 

Macon  &  Birming Aug 

July  1  to  Aug  31 

6,075 
12.809 

5,854 
12,384 

4,506 
8,935 

4.420 
8.643 

11,160 
22,940 

10.855 
22,242 

2,772 
5.288 

r2.511 

6i32) 

i     1,031 
2,331 

1,033 
2,377 

805 
1.709 

882 
1,622 

4,521 
9,071 

4,472 
9,514 

Macon  Dublin  &  Sav.Aug 
July  1  to  Aug  31 

17.415 
28.185 

12,195 
26.807 

7.991 
15.989 

7.610 
15.388 

26,737 
46,813 

20,803 
44,167 

3.371 

i    715- J 

4,277 

8.224 

4.317 
8.538 

4,170 
8,206 

1.991 
3.807 

1,228 
2,672 

9,851 
18,368 

8.980 
18.129 

Maine  Central Aug 

July  1  to  Aug  31 

425.316 
842,748 

367.017 
728.999 

377.612 
704.600 

381.869 
693.917 

847,768 
1,641,603 

797.240 
1.519,549 

137.077 
240.982 

126.392 
257.881 

101.941 
203.007 

85-718 
170,291 

6.084 
16,091 

7.541 
16.077 

243,473 
490,340 

248.706 
497.595 

Malvern  &  Freeo  Val.Aug 
July  1  to  Aug  31 

3,231 
5.698 

1,675 
3,320 

3,495 
6.226 

2,103 
3.848 

295 
672 

400 
524 

1.376 
3.042 

2,218 
3,626 



1,073 
1,441 

111 
181 

Manchester  &  Oneida.Aug 
July  1  to  Aug  31 

1.311 
2,111 

724 
1,699 

745 
1.390 

844 
1.492 

2,257 
3,959 

1.752 
3,582 

311 
586 

279 
482 

347 
373 

74 
205 

85 
208 

109 
209 

648 
1,400 

563 
1.134 

Manistee  &  Gr  Rap. -July 

6,111 

5.940 

612 

875 

6.987 

6,945 

1,796 

1.363 

1.593 

1,333 

144 

163 

2,836 

2,732 

Manistee  &  Luther Aug 

July  1  to  Aug  31 

14.052 
32,621 

17.232 
31,612 

14.058 
32,634 

17.239 
31.625 

1,004 
1,917 

5.134 
11,307 

1.537 
2,985 

1,778 
2,627 





5.485 
11,018 

2,991 
5.312 

Manistee  &  N  East, --Aug 
July  1  to  Aug  31 

27,975 
59,518 

28,000 
54,681 

9.362 
18.378 

10.056 
19.476 

39,290 
81.654 

40,301 
77,978 

6.404 
14.443 

4,866 
11,413 

6.194 
12.333 

6.264 
13.122 

684 
1.376 

618 

1.206 

11,404 
24,073 

11,264 
22,085 

Manistee  &  Southern .J'ne 
July  1  to  J'ne  30 

1  13.904 
149.348 

¥  8.847 
122.410 

13,904 
149,348 

8.847 
122,410 

1.060 
33.965 

2.342 
38.568 

1.187 
23,860 

854 
14.705 





6.466 
50,466 

14,647 
62,691 

Manistique -Aug 

July  1  to  Aug  31 

2.589 
4.682 

3.811 
10.215 

669 
1,511 

956 
1,897 

3.546 
6.739 

5,367 
12,776 

1.067 
2,072 

1,083 
2,500 

562 
1.211 

640 
1.957 





1,193 
2,528 

4,911 
6,559 

Manistique  &  Nor July 

8,929 

1,346 

515 

863 

9.599 

2.377 

1.425 

1.339 

509 

1.225 

213 

96 

3,423 

1,346 

Manltou  &  Pike's  P'k.Aug 
July  1  to  Aug  31 

110 
203 

87 
166 

43.281 
82,463 

33.591 
65.488 

45.113 
85.796 

35.190 
68.665 

1.421 
3.136 

1.141 
2.760 

1.734 
2.936 

1.092 
1,951 



6,203 
11,574 

4,711 
9,740 

Mansfield  Ry&TranCo  J'ne 
July  1  to  J'ne  30 

2,234 
18,741 

875 
18,567 

43 

43 

2,278 
18.785 

875 
18,567 

187 
2,103 

46 
1.796 

55 
1.259 

2 

816 

30 
206 

576 
6,530 

386 
5.924 

Manufacturers'   June,  Aug 
July  1  to  Aug  31 

375 
504 

5.096 
9.740 

3.211 
6.081 

1.791 
3.338 

657 
1.408 

622 
1,332 

415 
875 

31 

55 

33 

58 

1,942 
3.665 

1,161 
2.388 

Mfrs  Ry  Co  of  St  L. . .  Aug 

July  1  to  Aug  31 

21,291 
21.291 

7.350 
16.613 

666 
666 

221 
566 

2,413 
2,413 

75 
152 

105 
105 

250 
500 

3.517 
3,517 

1,966 
4,249 

Mariet  Colum  &  Clev.Aug 
July  1  to  Aug  31 

3,839 
7,155 

3,446 
6,744 

2,867 
5,130 

2,082 
4.237 

7.088 
13,022 

5.845 
11.667 

1,819 
3,538 

2,523 
5,214 

713 
1,711 

565 
1.160 

249 
437 

191 
386 

2,422 
4,709 

1,691 
3,571 

Marinet  Tomah'k&W.Aug 

July  1  to  Aug  31 

3.442 
6.047 

2,436 
4,295 

326 
701 

345 
676 

3,861 
6,914 

2,869 
5,123 

2,997 
3.369 

575 
1,064 

530 
668 

384 
716 

61 

142 

52 
105 

1,206 
2,025 

742 
1,647 

Marion  &  Rye  Valley-Aug 
July  1  to  Aug  31 

4,394 
9,202 

3.322 
7.649 

316 
600 

287 
548 

5,082 
10,701 

3,942 
8.879 

1.086 
1,945 

606 
1,224 

1.031 
2,665 

770 
1.772 





1,501 
3,142 

1.295 
2,579 

Marquette  &  S  E Aug 

July  1  to  Aug  31 

14,610 
26,936 

10.465 
18.770 

3,906 
7.450 

3.817 
6,973 

20,276 
37,712 

15.917 
28.980 

2,448 
3.942 

3.061 
5.596 

2,789 
5.221 

2,503 
4,915 

90 
161 

66 
177 

4,558 
8,960 

3,842 
7,611 

Marshall  &  East  Tex. Aug 
July  1  to  Aug  31 

14,759 
25.174 

1.998 
1.998 

1.798 
3.736 

64 

64 

17,492 
30,002 

2.353 
2,353 

2.944 
7.102 

3.262 
3.262 

1,258 
2,835 

617 
617 

162 
269 

4,335 
8,114 

606 
606 

Maryland  &  Penna Aug 

July  1  to  Aug  31 

18.524 
33.145 

20.298 
32,326 

14.125 
26.233 

13.198 
24.767 

37,375 
69,068 

36,749 
66.309 

5,242 
9.527 

4,793 
9.582 

3,914 
7.212 

3,635 
7,715 

620 
1,104 

408 
753 

.11,719 
23,256 

11,358 
22,720 

Maryland  Electric J'ne 

July  1  to  J'ne  30 

3.581 
41.414 

3,113 
43,220 

10.956 
102,149 

8.888 
143.858 

16.661 
155.514 

13.237 
197.274 

3.781 
43,289 

3.068 
30.300 

3.366 
33.630 

2,904 
25,098 

388 
3,849 

202 
1.627 

10,443 
91,002 

7,241 
72,557 

Mason  &  Oceana Aug 

July  1  to  Aug  31 

629 
1.669 

2,767 
4,778 

293 
555 

264 
562 

922 
2,225 

3,032 
5,341 

205 
516 

610 
1.151 

100 
307 

450 
800 





600 
1,211 

1,267 
2,407 

McCloud   River Aug 

July  1  to  Aug  31 

r53.958 
113.198 

36.198 
77,936 

2,675 
5,212 

1.706 
3.697 

57,264 
119,648 

38,422 
82,460 

7,495 
13,789 

5.705 
14,381 

5.524 
10,775 

5,789 
10,284 

2 

53 
77 

10,439 
20,545 

9,914 
20,248 

Mem  Paris  &  Gulf. _. Aug 
July  1  to  Aug  31 

7.726 
20,573 

4.088 
7,734 

2,816 
5.113 

1,152 
2.049 

10.792 
26.130 

5.380 
10.051 

1,406 
4,326 

1,748 
3,626 

2,599 
3,661 

889 
1,509 

243 
Cr.  13 

83 

168 

3,749 
7,065 

1,405 
2,651 

Meridian   Terminal Aug 

July  1  to  Aug  31 

283 
577 

360 
729 

60 
78 

158 
198 







2,637 
4,829 

2,146 
4,328 

Mexico  &  Colorado Aug 

July  1  to  Aug  31 

2,240 
3,554 

1,268 
2,515 

3.600 
6.241 

601 
638 

386 
961 

78 
191 

1,795 
3.774 

Michigan  Central Aug 

July  1  to  Aug  31 

1,476,670 
2,845.753 

1,303,898 
2.491.226 

744,838 
1,433,973 

668.567 
L  .252,392 

2,428.088 
4,694.750 

2,144,489 
4,085,677 

328,570 
665.049 

293.386 
548.728 

304.821 
635,895 

337.839 
557.271 

71.582 
147.644 

60,425 
120,598 

784.570 
1.546.696 

738,874 
1,471,998 

Midland  Valley Aug 

July  1  to  Aug  31 

75,485 
147.194 

51.565 
95.620 

26,365 
52.754 

22.794 
44.026 

106.845 
209.866 

78,290 
148,135 

20,763 
37,590 

18,184 
40,814 

22,959 
44,846 

12.897 
27,625 

2,169 
3,896 

1,528 
3.150 

29,692 
57,981 

28,651 
51,733 

Mineral  Pt  &  North. .Aug 
July  1  to  Aug  31 

6,027 
11.473 

4.280 
8.393 

1,276 
2,058 

1.135 
2,022 

7.566 
14,047 

6,008 
11,313 

613 
1,509 

1,273 
2,318 

690 
1,137 

447 
924 

69 
120 

63 
116 

2,123 
3,968 

2,115 
4,013 

Minneapolis  &  St  L..Aug 
July  1  to  Aug  31 

227.756 
453.582 

193.110 
380.633 

120,629 
236,892 

125.407 
229,737 

375,729 
742,489 

340,873 
653.797 

34,674 
75,999 

38.771 
74,058 

40,866 
81,631 

40,358 
77,570 

12,492 
22,840 

9.737 
18.890 

135,867 
256,993 

109.609 
224,706 

Minneapolis    Eastern. Aug 
July  1  to  Aug  31 

4.212 
9.085 

3.696 
7,062 

187 
393 

1,405 
23,059 

762 
948 

156 
306 





1,118 
2,988 

1,056 
2,250 

Minn  Red  L  &  Manit.Aug 
July  1  to  Aug  31 

1,424 
4,681 

1.798 
3.823 

947 
2,548 

1,198 

2,362 

2,644 
7,751 

3,385 
6.821 

411 
779 

266 
702 

386 
759 

669 
1,112 

3 

4 

6 
20 

784 
2,195 

1,152 
2,241 

Minn  St  P  &  S  S  M...July 

696,111 

576,259 

337.316 

290.802 

1.104.182 

929,751 

148,336 

125,899 

139,335 

107.204 

15,127 

18,782 

316.484 

280,862 

Minnesota  &  N  Wise. Aug 
July  1  to  Aug  31 

5,245 
11,878 

4,585 
8,157 

49 

61 

13 
22 

5.342 
12,012 

4,690 
8,287 

1,420 
3,073 

1.065 
2,204 

631 
1.194 

1.405 
2.945 

22 

23 

27 

27 

1.237 
2,824 

1,579 
3,179 

Minnesota   Transfer, -Aug 

July  1  to  Aug  31 

3,092 
5.963 

4,876 
12,050 

2,020 
4,513 

1,194 
7.872 

cr.725 
er.366 

941 
2,066 





44,292 
87,649 

45,058 
86,987 

Mississippi  Central Aug 

July  1  to  Aug  31 

43.599 
79.017 

34.872 
66.034 

16.168 
32,391 

11.213 
22,988 

62.851 
117.008 

48,245 
93,153 

8,852 
16,969 

6.966 
14.405 

9.864 
19,936 

9.422 
19,134 

1,049 
2.104 

712 
1.495 

13,852 
29.130 

12.118 
24.806 

Mississippi   Eastern.  .J'ne 

July  1  to  J'ne  30 

3.125 
66.528 

[3,939 
48,915 

86 
1,803 

131 
2.104 

3,212 
68,445 

4,090 
51.205 

736 
11,126 

2.545 
19,669 

3.228 
11,470 

465 
7,475 

""125 



1,241 
16,279 

1.278 
17.247 

Miss  R  &  BonneTerre.Aug 
July  1  to  Aug  31 

45.499 
90.111 

46,777 
93.416 

9.434 
19,753 

8.059 
15.209 

60,644 
121,558 

60.279 
119,582 

8,067 
15,731 

6,639 
12,371 

8,517 
16,566 

6.752 
13,493 

676 
1.642 

687 
1,349 

20,786 
41,557 

20.098 
38.941 

Mo  &  111  li'dg  &  Belt. Aug 
July  1  to  Aug  31 

3.624 
6.118 

4,064 
7,372 

231 
450 

183 
424 

3,890 
6.646 

4,247 
7,797 

628 
812 

133 
336 

99 
288 

118 
190 

7 

"""io 

834 
1.673 

851 
1,711 

Missouri  &  Louisiana. Aug 

July  1  to  Aug  31 

10.747 
21,969 

13.218 

25.474 

521 
1,032 

391 
805 

11.307 
23,077 

13.628 
26.298 

1,760 
3,172 

1.648 
4.887 

1,619 
2,628 

2,909 
4,955 





6.958 
10.763 

5,430 
12,595 

Missouri  &  Nor  Ark.. Aug 
July  1  to  Aug  31 

35,479 
66,320 

17,454 
33,513 

24.037 
45.347 

14.345 
27.279 

63393 
119,081 

33.975 
65.960 

17.152 
30.510 

11,851 
22,005 

7,145 
13.226 

6.217 
12,242 

1.615 
3.508 

885 
1.984 

20.734 
38.289 

12,679 
23,499 

Missouri  Kan  &  Tex.. Aug 
July  1  to  Aug  31 

1.385.180" 
2,574.522 

"1,440,433 
2,635,868 

661.842 
1.254.831 

638.838 
1,188.823 

2,179.360 
4.093.222 

2.200.770 
4.069.037 

322,464 
620,554 

288.689 
552.390 

272.893 
522,217 

357,516 
678,769 

54.168 
106.428 

46,203 
92,102 

656.139 
1,360.014 

731,846 
1,488.413 

Missouri  Okla  &  Gulf  .Aug 
July  1  to  Aug  31 

17.040 
38.648 

'9.602 
14.392 

6.969 
13.633 

5.889 
10,304 

25,425 
54,584 

16,037 
25.977 

7.188 
14,237 

2,721 
5,967 

4.165 
8.693 

2,659 
5,046 

1,117 

2,493 

512 
941 

9,135 
18,140 

6,256 
12,570 

Mo  Pac  &  ISr'ch  Lines.July 

1,400.857 

1.288,777 

411,234 

355,077 

2,008,221 

1.805.325 

285.974 

231.703 

337.646 

195,533 

51,179 

37,879 

733,573 

682,198 

Central   Branch July 

86.332 

79,374 

31.867 

28.769 

129,540 

119.531 

26.432 

17.883 

21.045 

12,700 

3,869 

2,482 

40,342 

43,314 

St  L  Iron  Mt  &  Sou. July 

1,297,476 

1,183.398 

418.954 

359.734 

1.870.437 

1.696.416 

368.850 

252,051 

319.311 

191.936 

55.655 

36.685 

608.952 

605.101 

Total  Company.. July 

2,784.865 

2,551,549 

882,055 

743.580 

4.008,198 

3.621,272 

681,256 

501,637 

678.002 

400,169 

111,703 

77,046 

1.382,867 

1,330.613 

Arkansas  &  La July 

2.150 

2,829 

1.365 

1.266 

3.833 

4,426 

2,324 

1,121 

619 

333 

118 

99 

1.846 

2,035 

Arkansas  Central  ..July 

3.694 

3,206 

2.937 

2.148 

7.194 

5.841 

1,754 

1.268 

122 

271 

217 

32 

1.450 

2,445 

Arkansas   Midland. July 

4.125 

3.051 

4,206 

2,762 

9,029 

6.568 

5,934 

3.734 

1.602 

797 

32 

2 

3,972 

2,840 

Arkan  Southwest.. July 

4,579 

4,829 

2,042 

1.156 

7,053 

6.339 

2,892 

2,083 

3,656 

435 

21 

38 

2.220 

1.156 

Brink  Helena  &  I  B.July 

737 

761 

799 

484 

1.671 

1.417 

2,591 

884 

409 

242 

.__ 



935 

740 

Coal  Belt ...July 

5,155 

7.233 

5.155 

cr. 110 

1.771 

2,351 

255 

129 

3.472 

2,310 

El  Dor  &  Bastrop.. July 

3.863 

2,587 

2,320 

2,225 

6.553 

5.210 

2.932 

2.449 

2,744 

941 

149 

81 

2.708 

2.706 

Farmerv  &  South.. July 

544 

334 

654 

609 

1.363 

1.097 

1.183 

1,754 

419 

271 

5 

2 

940 

933 

Gor  &  Ft  Smith July 

4.750 

3.852 

2,380 

1.434 

7.692 

5,633 

2,576 

1,341 

2.650 

468 

34 

2 

2.957 

1.557 

LRk  &  Hot  Sp  W..July 

7.754 

6,272 

7,316 

6.052 

16,206 

13.644 

2,728 

2.038 

2.631 

1.141 

382 

483 

4.985 

4.475 

L  Rock  &  Monroe.. July 

2,756 

1.559 

1,780 

1.790 

4.885 

3.865 

2,541 

2,367 

768 

471 

1 

2 

1.606 

1.347 

Miss  R  Hamb  &  W.July 

3,655 

3.972 

2.981 

2,229 

7,092 

6.611 

4,205 

2,721 

948 

551 

13 

1 

3,347 

2,512 

Natchez  &  South.. July 

344 

4 

2,352 

1,372 

1,121 

164 

174 

18 

CT.15 

19 

1,833 

847 

NewOrlA  N  W July 

10.975 

10.418 

!,.%1 

6.164 

17.467 

18.029 

8.669 

12,486 

4.694 

3.253 

431 

320 

8.172 

8.283 

Pine  Bluff  &  West. July 

2.194 

1.885 

1,712 

886 

4,170 

3.049 

3.145 

2,204 

15 

39 

1.321 

1.072 

St  L  Wat  &  Gulf.. -Aug 
July  1  to  Aug  31 

26.756 
50.957 

14.312 
28.720 

7.046 
13.474 

6.094 
10.809 

35.090 
66.805 

21,636 
42,013 

3.515 
7.176 

2,630 
5.286 

2.313 
5.062 

2,146 
6,747 

549 
1,134 

336 
673 

7.649 
14.615 

6.284 
12.677 

Missouri    Southern Aug 

July  1  to  Aug  31 

11,570 
22,374 

3.055 
10.788 

1.167 
2,432 

811 

1,644 

13.719 
27.211 

4,205 
13,117 

1.505 
3.061 

4.723 
8.335 

830 
1.217 

761 
1,275 

58 
108 

26 
52 

2,773 
5,568 

1.827 
3.757 

Mobile  &  Ohio --Aug 

July  1  to  Aug  31 

588.473 
1,150.142 

510.478 
1,028.220 

123,166 
233.362 

122.470 
227.311 

821.856 
1.605.422 

743.332 
1.470.498 

99,093 
187.943 

93.137 
180.392 

140.943 
258.538 

87.221 
194.578 

26.072 
53.925 

29.346 
55.997 

272,217 
548,094 

270.310 
540.837 

Mobile  Jack  &  K  C.  -  .Aug 
July  1  to  Aug  31 

84.359 
160,061 

71.144 
141.465 

29.845 
57.464 

25.740 
51.156 

124.566 
236.379 

104.554 
209.087 

20.683 
39.249 

18.299 
39.056 

12,078 
23.254 

14.692 
28.225 

1.970 
4.267 

1.650 
2.922 

37.733 
74.904 

36.967 
72.758 

Mononnahcln    _    Aug 

July  1  to  Aug  31 

98.810 
195.602 

62.957 
119.497 

2.235 
4.363 

2.168 
4,303 

102.551 
203,431 

66.090 
125.666 

16.838 
30.021 

9.805 
18.353 

8.058 
13.086 

3.304 
7,458 

283 
553 

127 
278 

20.437 
39.903 

15.154 
29.341 

Monongahcla  Connect. Aug 
July  I  to  Aug  31 

70.889 
143.363 

34,731 
67.256 

81.992 
164.421 

37,631 
73.133 

3.163 
17.097 

5.335 

13.444 

7.856 
18.564 

7.899 
17.748 

300 
615 

300 
600 

32.968 
65.144 

18.478 
37.069 

For f index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

Louisville  Bridge  Co.  .Aug 

July  1  to  Aug  31 

Lou   Henderson&StL.Aug 

July  1  to  Aug  31 

Lou  New  Alb  &  Cory.Aug 

July  1  to  Aug  31 

Macon  &  Binning Aug 

July  1  to  Aug  31 

Macon  Dublin  &  SavAug 

July  1  to  Aug  31 

Maine  Central Aug 

July  1  to  Aug  31 

Malvern  &  Freeo  Val.Aug 

July  1  to  Aug  31 

Manchester  &  Oneida.Aug 

July  1  to  Aug  31 

Manistee  &  Gr  Rap.. July 
Manistee  &  Luther Aug 

July  1  to  Aug  31 

Manistee  &  N  East Aug 

July  1  to  Aug  31 

Manistee  &  Sou  them.  J 'ne 

July  1  to  J'ne  30 

Manistique Aug 

July  1  to  Aug  31 

Manistique  &  Nor July 

Manitou  &  Pike's  P'k.Aug 

July  1  to  Aug  31 

Mansfield  Ry&TranCoJ'ne 

July  1  to  J'ne  30 

Manufacturers'    June. Aug 

July  1  to  Aug  31 

Mfrs  RyCoof  St  L__.Aug 

July  1  to  Aug  31 

Marie!  Colum  &  Clev.Aug 

July  1  to  Aug  31 

Marinet  Tomah'k&W.Aug 

July  1  to  Aug  31 

Marion  &  Rye  Valley. Aug 

July  1  to  Aug  31 

Marquette  &  S  E Aug 

July  1  to  Aug  31 

Marshall  &  East  Tex. Aug 

July  1  to  Aug  31 

Maryland  &  Penna Aug 

July  1  to  Aug  31 

Maryland  Electric J'ne 

July  1  to  J'ne  30 

Mason  &  Oceana Aug 

July  1  to  Aug  31 

McCloud   River Aug 

July  1  to  Aug  31 

Mem  Paris  &  Gulf... Aug 

July  1  to  Aug  31 

Meridian   Terminal Aug 

July  1  to  Aug  31 

Mexico  &  Colorado Aug 

July  1  to  Aug  31 

Michigan    Central Aug 

July  1  to  Aug  31 

Midland  Valley Aug 

July  1  to  Aug  31 

Mineral  Pt  &  North. -Aug 

July  1  to  Aug  31 

Minneapolis  &  St  i Aug 

July  1  to  Aug  31 

Minneapolis    Eastern.Aug 

July  1  to  Aug  31 

Minn  Red  L  &  Manit.Aug 

July  1  to  Aug  31 

Minn  St  P  &  S  S  M...July 
Minnesota  &  N  Wise.  Aug 

July  1  to  Aug  31 

Minnesota   Transfer.  .Aug 

July  lto  Aug  31 

Mississippi  Central Aug 

July  1  to  Aug  31 

Mississippi  Eastern.. J'ne 

July  1  to  J'ne  30 

Miss  R  &  BonneTerre.Aug 

July  1  to  Aug  31 

Mo  &  ill  B'dg  &  Belt. Aug 

July  1  to  Aug  31 

Missouri  &  Louisiana. Aug 

July  1  to  Aug  31 

Missouri  &  Nor  Ark. -Aug 

July  1  to  J'ne  30 

Missouri  Kan  &  Tex.. Aug 

July  1  to  Aug  31 

Missouri  Okla  &  Gulf  .Aug 

July  1  to  Aug  31 

Mo  Pac  &  Br'ch  Lines.July 

Central   Branch July 

St  L  Iron  Mt  &  Sou. July 

Total  Company.. July 

Arkansas  &  La July 

Arkansas  Central. .July 
Arkansas  Midland. July 
Arkan  Southwest.. July 
Brink  Helena  &  I  B.July 

Coal  Belt July 

El  Dor  &  Bastrop.. July 
Farmer v  &  South.. July 
Gor  &  Ft  Smith.. .July 
L  Rk  &  Hot  Sp  W.-July 
L  Rock  &  Monroe.. July 
Miss  R  Hamb  &  W.July 
Natchez  &  South. .July 

New  Orl  &  N  W July 

Pine  Bluff  &  West.july 
St  L  Wat  &  Gulf. .  .Aug 

July  1  to  Aug  31 

Missouri    Southern Aug 

July  1  to  Aug  31 

Mobile  &  Ohio Aug 

July  1  to  Aug  31 

Mobile  Jack  &  K  C.-.Aug 

July  1  to  Aug  31 

Monongahela Aug 

July  1  to  Aug  31 

Monongahela  ConnecLAug 

July  1  to  Aug  31 


TOTAL  EXPENSES]  NET 

incl.  General  Exp.      FROM  RAILROAD 


OUTSIDE  OPERATIONS  TAXES 

Gross  Revenue  Net  Revenue  Current      Previous 


This  Year 
$ 

6.951 

13.257 

65.856 

131,422 

830 

1.763 

9.964 

20,183 

20.713 

40.681 

507,934 

989,240 

2,955 

5,650 

1,409 

2,639 

6,809 

F8.032 

15,979 

26.423 

55.885 

E8.732 

139.617 

2,824 
6.212 
7.929 
9,998 

19.417 
1,250 

13,874 
4,471 
8,439 
•  8,305 
8,305 
8,763 

14,887 
4,796 
6,629 

3.731 

8,033 

10,251 

19,034 

9,358 

19,758 


Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 

6,000 

14,051 

58,416 

117,019 

883 

1,818 

9,790 

20,692 

19,926 

39,813 

488.256 

982,824 

2,936 

4,737 

1.044 

2,066 

5,931 

9,910 

19,297 

24.415 

50,743 

17,927 

116,109 

7,717 

12,100 

4.384 

7,515 

15,571 

'5663 

11,554 

2,337 

4,891 

2,857 

6.566 

5,167 

11,084 

2.190 

3,974 

2,783 
5,837 
9,932 
19,380 
4,666 
4,666 


23,064  Sf-t  1 22,005 
44,151  5'S  43,983 


19,348 

193,206 

955  1 

2,155 

27.283 

51,152 

9,039 
16,880 

2.756 

5,021 

2,975 

5,862 

1.532,302 

3,083,596 

79.668 

153,226 

4,099 

7.916 

235,444 

462,387 

2,309 

4.802 

1.831 

4.254 

639,317 

3,453 

7,404 

46.371 

92,920 

37.374 

76,016 

5,574 

46,552 

41,594 

82,519 

1,700 

3,153 

10,583 

17.076 

48,796 

89,669 

1,369,977 

2,749,908 

22,485 

45,166 

1,466,297 

95.605 

1.424.276 

2,986.178 

4.957 

4.158 

11,623 

9,024 

3,944 

5,926 

8,636 

2,621 

8.411 

11,761 

5.026 

8.646 

3,179 

22,414 

4,577 

15,561 

31.150 

6.217 

12,029 

568.839 

1.110.539 

80.674 

158.889 

47.399 

86.906 

46.887 

106.536 


14.639 

143.666 

|:  2,468 

:  4,620 

23.969 

48.350 

4,403 

8,561 

1  2,360 

,  4,639 


1,463,467 

2,766,464 

65,348 

131,108 

4,604 

8.627 

208.971 

416,821 

12,840 
26,057 
2,428 
4.833 
553.720 
4,301 
8,82V 

47,237 

97.603 

31,923 

65,200 

5,339 

51,491 

37.603 

72,975 

1,247 

2,519 

10,138 

22,721 

32,893 

62,712 

1,484,548 

2.936,422 

12.618 

25.543 

1.219.659 

80,132 

1,141,380 

,2.441.171 

3,641 

4,509 

7.462 

3,878 

1,886 

4.410 

6.262 

3.012 

3.529 

9,109 

4,272 

5,884 

1.167 

24.701 

3.405 

12,656 

27,891 

8.173 

15.109 

507.280 

1.027.861 

79.885 

159.610 

29.903 

58.498 

34.816 

73,887 


S 

16,071 

31,531 

35.642 

54.981 

1,570 

2,615 

1.196 

2.757 

6.023 

6.132 

339.834 

652,363 

539 

575 

847 

1,319 

178 

T6.026 

16.655 

12.867 

25.768 

5.172 

9.730 

721 

526 

1.670 

35.114 

66.379 

1.027 

4.911 

625 

1.301 

12.985 

12.985 

—1.674 

—1,864 

—934 

285 

1,351 

2,668 

10,024 

18,677 

8.134 

10,243 

14,311 

24,917 

—2,686 

—37,692 

—33 

69 

29.981 

68.495 

1.753 

9.249 

—2,473 

—4,444 

624 

378 

895,786 

1,611,154 

27.177 

56.640 

3,466 

6,130 

140,285 

280,101 

1.903 

4,282 

812 

3,496 

464,865 

1,889 

4.608 

—43.278 

-86,956 

25,477 

40,991 

—2,362 

21,892 

19,050 

39-039 

2,190 

3,493 

723 

6.001 

14.596 

29,412 

809,382 

1,343,314 

2,940 

9,418 

541,924 

33.935 

446.160 

1,022,019 

—1,124 

3.036 

—2,593 

—1,970 

—2,273 

1,307 

—2,083 

—1,258 

—719 

4.445 

—140 

—1,553 

—826 

—4.946 

-407 

19.528 

35.655 

7.501 

15.181 

253.016 

494.883 

43.892 

77.489 

55.152 

116.524 

35.105 

57.885 


$ 

14.781 
29,329 

29,308 
48,154 
2,349 
3,455 
1,064 
1,550 
877 
4,354 

308.983 

536.724 

-832 

-889 

707 

1.515 

1.014 

7.329 

12,327 

15,886 

27,235 

—9,080 

6,301 

—2,350 

675 

—2,007 

27,675 

53,093 

211 

7,012 

874 

1,189 

4,492 

10,046 

677 

583 

679 

1,148 

1,159 

3.041 

5.985 

9.599 

—2,313 

—2,313 

14,744 

22,325 

-1,401 

53,607 

564 

720 

14.452 

34,110 

976 

1,489 

—1,999 

—3,910 


681,022 

1,319.212 

12.942 

17.026 

1.403 

2,685 

131.811 

236.976 

856 

—18,995 

956 

1,987 

376,030 

389 

—539 

—42,381 

—85,553 

16.322 

27.953 

—1,249 

-285 

22.676 

46.606 

2,999 

5.278 

3.489 

3.577 

1,081 

3.248 

716.222 

1,132,615 

3.418 

433 

585.666 

39.399 

555.035 

1,180,100 

785 

1,331 

-894 

2.461 

—468 

745 

—1,052 

—1,914 

2,104 

4.534 

—406 

726 

205 

-6.672 

—355 

8.980 

14.122 

—3.968 
—1.992 

236.051 
442.636 
24.668 
49.477 
36.187 
67,167 
2,815 
—754 


723 
1,302 


309 
595 


26.823 
51.965 


3.516 


Dr.112 

315 


150 
150 


45,768 
90.359 


128 
186 


1,271 
40,339 


2,353 
'2,778 


45,153 
89,328 

339 

609 

6,869 

9,105 
15,974 


659 
1,238 


354 
634 


21,057 
42,019 


2,969 


22 
607 


44,121 
82,804 


13 


479 
732 

30,028 


3.009 
3.998 


45.362 

93,866 

338 

590 

6,272 


451 
726 


95 
674 


39 
67 


45 
79 


9,064 
16.209 


6.454 
9,653 


-35   —3,034 


—112 
315 


125 
125 


22 
607 


-2,085 


2,165 
760 


—442 
-477 


535 
22,608 


943 
609 


-2.344 
-1,653 


-10 
1 


233 

271 

17,270 


470 
684 


—1.289 

—2,922 

229 

431 

-4,501 


—2,272 

—2,239 

268 

186 


8,211   —5.967 
14,483  —10,468 


— 1 

185 


1.856 
3.079 


1.786 
3.337 


-3.176 
—5.606 


—1.838 
—3.742 


Year 

$ 

5.000 

10.000 

2,500 

5,000 

110 

220 

651 

1,302 

863 
1,726 

31,961 
63,923 


160 

1,028 

285 

285 

2,363 

4,727 

285 

285 

155 

310 

620 

232 

464 

9 

185 

375 

750 

300 

300 

328 

657 

110 

220 

193 

386 

938 

1,877 

212 

424 

1,020 

2,041 

750 

8,959 

144 

288 

221 

442 

1,166 

1,166 

280 

561 


97,000 

191.000 

8.000 

16.000 

250 

500 

18.117 

36.019 

168 

363 

105 

360 

80.116 

212 

479 

123 

253 

1.200 

2.400 

161 

1,041 

923 

1.846 

356 

712 

115 

230 

3.900 

7.800 

80,000 

160,100 

2.340 

4-680 

72.421 

7.980 

75.366 

155.767 

370 

436 

830 

450 

200 

240 

500 

160 

750 

1.500 

320 

660 

37 

1,500 

400 

1,200 

2,400 

112 

225 

22.150 

41.400 

3.419 

6.763 

1.150 

2.350 

1.455 

2,910 


Year 

$ 

5,000 

10,000 

2,500 

5,000 

110 

220 

591 

1,182 

1,032 

2.065 

31.622 

63,244 

37 

75 

72 

144 

1,540 

285 

285 

2,239 

4,479 

Cr.293 

293 

339 

679 

738 

221 

442 

18 

220 

400 

800 

261 
523 
328 
657 
77 
154 
208 
416 

1.023 

2,047 
116 
116 
917 

1,834 
361 

8,061 

176 
352 
211 
423 
2 
2 
290 
581 


90,000 

180,000 

8,000 

12,083 

250 

500 

14,610 

28,498 

147 
282 

154 
302 

61,757 

187 

330 

192 

488 

1.000 

2,000 

77 

933 

860 

1,721 

630 

1,260 

115 

230 

1.500 

3.000 

114.700 

179.352 

1,871 

3.743 

77.105 

9.500 

63.161 

149,766 

330 

388 

830 

260 

150 

70 

250 

150 

120 

1,254 

238 

370 

37 

1,300 

229 

1.200 

2,400 

99 

199 

16,100 

32,200 

2,831 

5.662 

1.200 

2.400 

1.034 

E2.069 


FINAL 

Current 
Year 

$ 

11.071 

21,531 

33,593 

50,707 

1,460 

2,395 

584 

1,522 

5,160 

4,406 

316,937 

604,649 

539 

575 

767 

1,159 

—850 

5,741 

16,370 

10,504 

21,041 

4.887 

9.445 

566 

215 

1.014 

34,882 

65.914 

905 

5,040 

250 

551 

12,810 

12,810 

—2,002 

—2,521 

—1,044 

65 

1,158 

2,281 

9,085 

.16.799 

7.921 

9.819 

13.290 

22.876 

—3.436 

—48,727 

—177 

—218 

29,759 

68,052 

586 
8,082 

—2,753 

—5,005 

624 

378 

800.952 

1,420.914 

19.177 

40.640 

3.216 

5.630 

121,725 

243,604 

1.734 

3.919 

706 

3.671 

407,357 

1.676 

4.128 

—42.459 

—86.600 

24.277 

38.591 

—2.523 

20.851 

18.127 

37.193 

1.834 

2,730 

608 

5.771 

10.696 

21,612 

723,093 

1,180,291 

829 

5,163 

455.001 

25.955 

364.827 

855.783 

-1.494 

2,600 

—3,423 

—2,420 

—2,473 

1,067 

-2,583 

—1,418 

—1,469 

2,945 

—460 

—2,213 

-864 

-6.446 

-807 

18.328 

33.255 

7.389 

14.956 

227.690 

447.876 

40,472 

70,726 

54,002 

114.174 

33.650 

54.975 


NET 

Previous 
Year 

% 

9.781 
19.329 

26.904 

43.828 

2,239 

3,234 

518 

448 

—155 

2,288 

283.814 

483,133 

-870 

—964 

635 

1,371 

—525 

7,043 

12,042 

13,646 

22,756 

—8,786 

6,007 

—2,689 

-4 

—5,779 

27,453 

52,651 

215 

7.400 

474 

389 

4,231 

9,522 

348 

—73 

602 

994 

950 

2.624 

4,961 

7,551 

—2,429 

—2,429 

13.827 

20,491 

—1,763 

45,545 

388 

368 

14,240 

33,686 

974 

1,487 

—2,290 

-4,492 


MILES 

end  of  Month 
This  Last 
Year    Year 


588.677 

1.137.559 

4.942 

4,943 

1.153 

2,185 

117,190 

208,479 

708 

—19,278 

1,035 

1,956 

331.543 

201 

—870 

—42.082 

—85.357 

15.322 

25.953 

—1-327 

—1.218 

21,815 

44-884 

2.3S9 

4,013 

•3.374 

3.345 

—418 

248 

599,249 

951.022 

1.815 

—2,859 

508,748 

29,899 

491.872 

1,030,519 

455 

943 

-1,724 

2,201 

—618 

675 

—1,302 

—2,064 

1.984 

3,280 

—644 

356 

168 

—7.972 

—584 

7,780 
11.722 

—4,067 
—2,191 

218,113 

406.694 

21.837 

43.814 

34.987 

64.767 

1.780 

—2.823 


2 

199 

-2k  7 

105 

92 

931 

9 

8 
107 

45 

128 

45 

73 
65 


2 
199 

7 

105 

92 

931 

9 

8 
107 

75 

128 

75 

73 
65 


15 

19 

11 

45 

23 

18 

55 

72 

79 

26 

30 

75 

40 
2 

35     .... 

1.746    1,746 

323      323 

30        30 

1,027    1,028 

1  1 

33        33 
2,309    2,394 


15 
19 
11 

45 
23 
18 
55 
72 
79 
26 
35 
67 
26 
2 


55 
13 

164 

16 

53 

2 

64 

365 


55 
13 

150 

16 

53 

2 

57 

201 


3,072  3-072 

125  94 

3,494  3,491 

388  388 

2,610  2,608 

6.492  6,487 

25  25 


46 
47 
33 
22 
14 
43 
28 
39 
30 
44 
50 
2 
115 
46 


46 
47 
33 
22 
14 
43 
28 
39 
30 
44 
50 
2 
115 
46 


98 
44 


98 
53 

1,114    1,114 

402      401 

60        58 

6  6 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


1*  *  RAILWAY  EARNINGS  I  Vol.  t.xxx.x. 


NAME  OF  ROAD 

FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT                  PASSENGER 

This  Year  Last  Year  This  Year  Last  Year 

$                  $                  $                  $ 

TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

ind.  Other  Revenue      Way  &  Structure           Equipment                TRAFFIC         TRANSPORT  AT'N 

This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

S                 S$3SS$$$                 $ 

Monroe  &  Southwest. Aug 
July  1  to  Aug  31 

2.954 
6,512 

3.280 
7,427 

2.954 
6.512 

3.280 
7.427 

758 
1,719 

848 
1.518 

299 
651 

322 
634 





977 
2.020 

729 

1,485 

Monson Aug 

July  1  to  Aug  31 

402 
1.363 

681 
1,193 

85 
482 

502 
518 

527 

1.927 

1.221 
1.782 

615 
1.869 

199 
354 

113 
153 

58 
142 





461 
841 

333 
573 

Montour Aug 

July  1  to  Aug  31 

9.724 
18.335 

9.938 
19.398 

1.359 
2,665 

1.289 
2,637 

11,621 
22,224 

11.739 
23.136 

1,802 
4,819 

2.354 
5.318 

615 
1.355 

1.100 
1.861 

100 
200 

100 
200 

3.000 
5.482 

2,078 
4,380 

Montpelier  &  Wells  R.July 

11,539 

11,119 

6,287 

6,884 

20,420 

20,293 

10,675 

10.624 

2,808 

1.887 

429 

251 

6,652 

6,259 

Morenci  Southern Aug 

July  1  to  Aug  31 

5.494 
11,896 

18.997 
36.345 

616 
1,529 

734 
1,639 

6,818 
14,820 

21,752 
42,142 

779 
1,855 

cr.2.129 
2.259 

2,050 
5.070 

1.716 
2,949 

5 

2 
3 

4,896 
9,630 

6.897 
12,730 

Mos  Cam  &  San  Aug. July 

705 

536 

84 

125 

924 

687 

290 

299 

73 

96 

151 

378 

412 

Moshassuck  Valley July 

3.301 

2.856 

56 

62 

3,517 

4.036 

747 

421 

384 

310 

123 

26 

1,368 

1,529 

Mt  Airy  &  Eastern Aug 

July  1  to  Aug  31 

662 
1.205 

714 
1.522 

156 
381 

184 
439 

870 
1,689 

949 
2.061 

193 
374 

220 
516 

61 
164 

56 
140 





228 
532 

349 
606 

Mount   Hood.. -Aug 

July  1  to  Aug  31 

7,025 
14,460 

2,847 
6,473 

925 

2,043 

622 
1,373 

8,008 
16,621 

3.528 
7.959 

454 
454 

883 
1,354 

32 

384 





847 
1,770 

742 
1,497 

Mount  Hope  Mineral. Aug 
July  1  to  Aug  31 

3.407 
7.294 

2,183 
4,103 

3,407 
7.294 

2,197 
4,117 

1,471 
1,797 

432 
607 

115 
217 

241 
299 



709 
1.569 

544 
1,002 

Mt  Jewett  Kin  &  Rit.Aug 
July  1  to  Aug  31 

2.515 
5,191 

3,614 
7,740 

1.036 
2,007 

793 
1,717 

3,707 
7.515 

4,554 
9.760 

1,250 
2,741 

798 
2,166 

1,114 
1.768 

934 
1,550 

73 
182 

44 
138 

1.765 
3.355 

1,748 
3.453 

Mount  Penn  Qravity.AUg 
July  1  to  Aug  31 

3 
13 

18 
83 

5,177 
11.413 

5.350 
11,782 

5.356 
11.725 

5.588 
12.179 

210 
551 

188 
416 

151 
296 

184 
449 





1.483 
3.319 

902 
2.535 

Mountain  Central Aug 

July  1  to  Aug  31 

1.645 
3,271 

439 
778 

2.162 
4.223 

963 
1.789 

546 
709 



""""12 



524 
1.208 

Munising    Aug 

July  1  to  Aug  31 

21.647 
40,514 

17,968 
34.469 

3,984 
7,571 

4,102 
8,202 

27,201 
50,697 

23,061 
44,505 

4,293 
7,647 

3,871 
7,197 

2.110 
3.813 

1.462 
2,692 

96 
222 

74 
213 

7.073 
13.824 

6152 
12,210 

Muscatine  Nor  &  Sou. Aug 
July  1  to  Aug  31 

6.888 
12.500 

7.003 
12.002 

847 
1,718 

740 
1,542 

7.613 
13.991 

7.633 
13.379 

1,771 
3.267 

2.596 
5.408 

463 
967 

667 
916 

178 
407 

208 
409 

2,955 
6,114 

2.742 
5.033 

Nacogdoches  &  S  E.-July 

1.297 

1.877 

9 

172 

1,307 

2,049 

233 

956 

956 

156 



_  _ 

732 

709 

Narragansett  Pier Aug 

July  1  to  Aug  31 

2,670 
4,343 

1,356 
2.521 

4.790 
9.288 

4,729 
8.789 

7.849 
14.310 

6.462 
12,003 

462 
1.067 

535 
1.147 

219 

494 

510 
725 

142 
282 

153 
332 

3.362 
6.014 

1.928 

4,201 

NashvChat&  St  L.-.Aug 
July  1  to  Aug  31 

643.255 
1.263,754 

574.608 
1.170.497 

237.649 
468.077 

242,720 
470,481 

936.018 
1,847.003 

878.610 
1.758.909 

151.177 
296.300 

112.829 
222,380 

176.892 
356,239 

167.200 
336.893 

35.257 
73.534 

34.247 
72.761 

305.579 
612.143 

312,817 
647,300 

Natchez  &  Western.. July 

907 

824 

792 

1,429 

1.779 

2,335 

2,037 

657 

55 

46 

5 

11 

1.397 

965 

Natchez  Col  &  Mob.  .Aug 
July  1  to  Aug  31 

7,644 
15,183 

6.757 
12,686 

256 
491 

219 
478 

8.275 
16.505 

7,578 
14,188 

3.093 
6.036 

2.075 
5.153 

1.261 
2,389 

1.360 
2.492 

20 
20 

2,910 
5.234 

2.663 
5.092 

Nelson  &  Albemarle.. Aug 
July  1  to  Aug  31 

2,531 
5.360 

2,387 
5,593 

651 
1,224 

557 
1.085 

3.228 
6.674 

2.944 
6.747 

489 
931 

383 
770 

138 
185 

288 
419 





1.485 
2.944 

1.124 
2,691 

Nevada-Calif-Ore Aug 

July  1  to  Aug  31 

28.256 
56.260 

24,848 
44.982 

13.477 
26.466 

9.972 
19.674 

44.721 
88.549 

37.236 
69.378 

5.231 
10.256 

4.615 
10.092 

4,193 
8,143 

4.912 
7.842 

516 
1.072 

587 
1.208 

7.201 
13.920 

5,170 
9,392 

Sierra  Valleys -Aug 

July  1  to  Aug  31 

4,311 
9,434 

5,588 

10.041 

1,528 
3.782 

1.788 
3.233 

6.374 
14,270 

7.862 
14.091 

1.096 
1.942 

835 
2.534 

153 
357 

14 
59 

25 
50 

36 
61 

1.154 
2.373 

1,045 
2,120 

Nevada  Central Aug 

July  1  to  Aug  31 

2,973 
7,073 

2.894 
8.616 

1.745 
3.358 

2.029 
4.319 

5,274 
11.581 

5.479 
13.922 

1.703 
4.002 

1.128 
4.067 

1,117 

2,090 

711 
1,158 

3 
23 

1.447 
3.017 

1,585 
3,139 

Nev  Co  Narrow  Gauge  Aug 
July  1  to  Aug  31 

6.352 
11,569 

6,899 
11,757 

5.861 
11,823 

5.375 
10,925 

13.080 
24,972 

13.119 
24,640 

1.524 
1.885 

1,149 
2.055 

1.451 
2.540 

1.842 
3,750 

18 
86 

26 

54 

2.823 
6.004 

2,988 
5,844 

Nevada    Northern J'ne 

July  1  to  J'ne  30 

102,330 
912.614 

40,770 
647,982 

15.306 
149.917 

12,723 
180,090 

121.172 
1.099.320 

56,460 
869.525 

9.286 
83.092 

5.035 
78.575 

10.428 
96.345 

3.639 
56.749 

347 
4,864 

482 
6.151 

20,720 
212,764 

10,115 
129.851 

New  Castle  &  Oh  Riv.Aug 
July  1  to  Aug  31 

1.018 
2,008 

1,058 
2,100 

1,018 
2.008 

1.058 
2.100 

101 
220 

195 
376 

186 
328 

56 
256 

307 
605 

377 
762 

New  Hav  &  Dunbar.. Aug 
July  1  to  Aug  31 

3,720 
6,463 

2,163 
4,332 

3.720 
6.463 

2.163 
4,332 

1.092 
2.981 

643 
1.473 

908 
1.705 

1.298 
{2.487 



2,299 
4.832 

2.096 
4.241 

NJ  Indiana  &  111 Aug 

July  1  to  Aug  31 

3.581 
6.361 

3,038 
5,198 

102 
333 

135 
336 

3.948 
7.185 

3,441 
6,111 

423 
739 

410 
754 

31 
57 

64 
96 

. 



878 
2,120 

1.254 
2,201 

New  Mexico  Central.. Aug 
July  1  to  Aug  31 

3,149 
6,285 

2.960 
6,265 

6-865 
13.979 

1.321 
2,919 

1.440 
3.068 

252 

484 

3.128 
6.917 

New  Mex  Midland Aug 

July  1  to  Aug  31 

1,930 
4,150 

3.719 
9.601 

79 

176 

161 
334 

2,010 
4,326 

3.880 
9.936 

481 
777 

313 
579 

170 
407 

167 
314 





821 
1.706 

808 
1,703 

New  Orl  &  Nor  East.  .Aug 
July  1  to  Aug  31 

188.735 
360.138 

147.991 
299.914 

53.557 
101.901 

46.362 
89.621 

258.706 
494.921 

207.616 
415.257 

25.334 
51.500 

23.002 
41.240 

45,211 
81,430 

40.735 
76.757 

8,145 
17,217 

7.507 
14.489 

92.585 
178.766 

71.566 
148.184 

New  Orl  Qt  Nor Aug 

July  1  to  Aug  31 

63.967 
133.977 

18.283 
34.616 

30.910 
61.302 

18.095 
34.261 

101.247 
206.589 

43.678 
81.896 

22.233 
46.867 

8.148 
16.150 

14.256 
28.075 

7.993 
16.502 

1.910 
3.850 

1,288 
2,741 

27.801 
55,355 

15,152 
26,428 

N  O  Natal  ban  y  &  Nat   Aug 
July  1  to  Aug  31 

5.853 
12,402 

4,337 
11,243 

307 
592 

271 

574 

6.161 
12,994 

4,608 
11,817 

1.848 
4.190 

2,077 
3.746 

586 
1.398 

1.563 
3,643 

2,001 
3,749 

2.463 
3.949 

New  Orl  Term  Co July 

76 

127 

5,999 

5.682 

5.460 

4.002 

2,371 

1,668 

121 

18.045 

16.373 

New  Riv  Hoist  &  W.-Aug 
July  1  to  Aug  31 

607 
1,258 

756 
1,237 

183 
387 

238 

444 

840 
1,745 

997 
1,830 

153 
676 

321 
537 

33 
44 

16 

8 
72 

49 

60 

291 
593 

371 
569 

N  Y  &  Pennsylvania. Aug 
July  1  to  Aug  31 

4,561 
8,949 

5,968 
11,198 

3-468 
6.382 

3.556 
6.378 

8.517 
16.511 

9,720 
17,950 

3.326 
6.592 

3.485 
6.707 

716 
1.169 

860 
1,084 





2,591 
4,903 

2.789 
5.241 

N  Y  C  &  Hud  Riv Aug 

July  1  to  Aug  31 

4.429.949 
8.566.143 

3.998,410 
7,694.474 

3.066.378 
5.997.685 

2.975.240    8.281.702    7.717.890  1.199,540  1.039.569  1.231.749  1-083.591 
5.629.039  16.154.719  14,743.765  2,290,943  2,063.579  2,466.345  2,228.038 

253.603 
468.203 

167,587 
355,137 

2.645.189 
5.336.198 

2.648.596 
5.266.837 

Chic  Ind  &  Sou Aug 

July  1  to  Aug  31 

233.652 
470.682 

189.575 
352.928 

29,024 
53,465 

28.888 
50,654 

268.811 
537.040 

224,949 
416,819 

55.816 
111,835 

29.321 
79.359 

49.599 
98.282 

37,013 
73,144 

9.587 
19.182 

8,499 
16,465 

88.708 
176-816 

86.629 
168.011 

Ch  Kalam  &  Sag Aug 

July  1  to  Aug  31 

7.395 
16.409 

10,029 
19,145 

5,433 
10,553 

5.523 
10.523 

18.513 
37.526 

16,423 
31.755 

1.861 
3,751 

2.814 
6.273 

1.460 
15.973 

707 
2,187 

470 
926 

220 
454 

4.207 
8.991 

3.531 
6.972 

Cincinnati  North Aug 

July  1  to  Aug  31 

82.751 
142,313 

76,595 
130,247 

30,986 
54,495 

29,213 
53,627 

118.837 
207.168 

110.302 
192,497 

18.471 
35.302 

20,802 
40,135 

16.346 
35.162 

10,541 
19,551 

3,313 
6,039 

2,754 
5,609 

33.589 
61.056 

33.273 
60,313 

Clcv  Cin  Ch  &  St  L.Aug 
July  1  to  Aug  31 

1,601,172 
3.001,945 

1,357.997 
2,596.153 

800,275 
1,495,966 

734,877 
1,394,164 

2,620.031 
4,917.735 

2,294,069 
4,383.025 

311.898 
590.180 

271,579 
514,483 

340.944 
695.566 

270,094 
542,541 

87,234 
165,919 

67.951 
142,785 

832.731 
1.637.967 

797,306 
1.582,626 

Det  &  Charlevoix.. Aug 
July  1  to  Aug  31 

12,549 
24.865 

5.369 
8.814 

927 
1,941 

643 
1,568 

13.725 
27.263 

6.250 
10.869 

1.977 
5.924 

674 
1,489 

1.003 
1.551 

363 
768 

64 
109 

73 

128 

4.848 
9.585 

2,226 
4.196 

Dunk  All  Val  &  P.. Aug 
July  1  to  Aug  31 

16,026 
29,872 

13.787 
26,882 

11,518 
20,280 

10,632 
18,708 

30,154 
55,232 

26.761 
49.781 

7.611 
14.772 

9,622 
16,955 

1.713 
4.455 

4.983 
7,159 

813 
1,982 

1,380 
1.750 

10,157 
19,044 

9.816 
19.395 

Fulton  Chain Aug 

July  1  to  Aug  31 

167 
461 

242 

473 

1,918 
3,066 

2,507 
3,773 

2,429 
4.132 

3.132 
4.899 

305 

30 
45 







173 
673 

436 
719 

Indiana  Har  Belt Aug 

July  1  to  Aug  31 

144,352 
291.207 

107.713 
221,990 

28.314 
54.342 

24,434 
48,671 

19.111 
39.383 

11.520 
22,416 

1.490 
3.234 

1.519 
2.704 

69.324 
139.792 

62.166 
121.064 

Kankakee*  SenecaAug 
July  1  to  Aug  31 

5,974 
9,587 

5.863 
11.183 

1,318 
3,079 

1.366 
2,818 

7.701 
13.528 

7.605 
15.015 

1,902 
3,751 

3,192 
6,474 

613 
1,449 

693 
1,415 





2.585 
4.901 

2.591 
5.313 

Lake  Erie  &  West    .Aug 
July  1  to  Aug  31 

367,865 
653.654 

297.239 
582,669 

105,440 
187.084 

105,976 
188.071 

497.434 
888.111 

426.067 
816,476 

74.052 
144.516 

73,260 
133,529 

73,851 
157,685 

68,482 
134,411 

13.991 
26.585 

12.712 
25.422 

150.456 
300.553 

151.756 
294.376 

Northern  Ohio J'ne 

Julv  1  to  J'ne  30 

15.773 
187,715 

17,110 
188.814 

2,143 
24,009 

1.907 
22,710 

19.608 
231.420 

20,653 
229,131 

9.653 
110.581 

9.882 
113.936 

2,511 
36.129 

1,883 
24,542 

197 
2,187 

160 
2,132 

8.568 
94.838 

7.664 
97.668 

LE  Alliance  &  Wh.Aug 

July  1  to  Aug  31 

45,848 
83,705 

47.856 
85.276 

3,838 
7,689 

4.022 
7.604 

50.981 
93.847 

53.101 
95.227 

23.442 
46.772 

23.915 
49.305 

4.759 
11.173 

4,612 
11.643 

1,562 
2,457 

1,320 
1.693 

16.819 
31.207 

17.182 
32.931 

Lake  Sh  &  M  S Aug 

July  1  to  Aug  31 

2,673,961 
5.163,470 

2.226.538 
4,194,587 

1,183,025 
2,206,715 

1.069.300 
1,965.666 

4.278.626 
8.216.975 

3.714,758 
6.979.147  ! 

614.645 
■189.320 

511.558     516.551 
996.634  1,094.611 

468.103 
889.191 

96.201 
200.946 

84,456 
156.865 

1.111.024 
2.166.711 

1.061.931 
2.053.396 

L  Falls  &  Dolgev-.Aug 

July  1  to  Aug  31 

4.402 
8.556 

3,634 
7,079 

2.522 
4.811 

2,347 
4.589 

7.150 
13.801 

6.162 
12.009 

1.108 
4,092 

2,403 
3,496 

1.313 
1.686 

240 
1.903 

53 
110 

75 
136 

1.608 
3.870 

1.795 
2,976 

Louisv  &  Jeff  Bdgc  Aug 

July  1  to  Aug  31 

12,697 
25,053 

8,748 
17.573 

717 
1.291 

580 
1.013 

14.986 
30.346 

11.685 
23.329 







Michizan   Central. -Aug 
July  1  to  Aug  31 

1.476,670 
2,845,753 

1,303.898 
2,491.226 

744.838 
1,433,973 

668.567 
1.252,392 

2.428.088 
4.694,750 

2.144.489 
4.085,677 

328,570 
665,049 

293,386 
548,728 

304.821 
635.895 

337.839 
557.271 

71,582 
147,644 

60.425 
120,598 

784.570 
1.546,696 

738.874 
1.471.998 

Mt  Qilead  Sh  Line.. Aug 
July  1  to  Aug  31 

289 
508 

290 
629 

249 
480 

239 

476 

572 
1.056 

559 
1.166 

29 
65 

38 
105 

2 

4 

223 
226 





466 
907 

421 
868 

N  Y  &  Ottawa Aug 

July  1  to  Aug  31 

10.244 
20.592 

7.989 
15.585 

3.843 
7.519 

3,310 
6-388 

15.000 
30.243 

12,484 
24,152 

7,045 
11.794 

4.188 
7.821 

1.404 
5.502 

1.467 
2,814 

799 
1.463 

496 
1.075 

5,136 

10.497 

4.626 
9.548 

N  VChic&  St  L.-.Aug 
•July  1  to  Aug  31 

687.447 
1.342.250 

576.566 
1,120.947 

162.231 
316.536 

154,230 
279.751 

876.322 
1.710,129 

755.804 
1,448.545 

88.190 
206.731 

89.002 
160.755 

82.270 
158.971 

84.579 
168.883 

49,415 
97.231 

45.880 
91.163 

305.109 
588.767 

286.073 
557.796 

Peoria  &  Eastern.. Aug 
July  1  to  Aug  31 

202.373 
366.981 

152,439 
295.434 

70.644 
126.771 

67.960 
124.844 

291,253 
531.047 

238.390 
455.277 

33.352 
66,454 

37.180 
66.526 

36.158 
71.634 

28.045 
54.771 

5.483 
11.393 

5.365 
11.104 

93.592 
178.715 

87.283 
172.078 

Piltsb  &  LE .Aug 

July  1  to  Aug  31 

1.285.972 
2,565.420 

973.459 
1.819.277 

147.415 
285.341 

121.000 
241,021 

1.469.846 
2.919,325 

1.130.105 
2,125.836 

141,209 
273,018 

124.714 
254.614 

138.511 
265.780 

83.320 
159.369 

12.569 
29.472 

14.640 
26,454 

283.221 
546.379 

230.629 
452.047 

Raquette    Lake Aug 

July  1  to  Aug  31 

988 
2.058 

807 
1.734 

6.688 
10.155 

6,985 
11.431 

8.707 
13.954 

8.721 
14.557 

854 
7.884 

2.128 

3.624 

56 

475 

28 
83 

25 
25 

1.961 
3.781 

1.397 
3.216 

Rutland Aug 

July  1  to  Aug  31 

144.837 
280.296 

126.751 
244.255 

125.981 
243.377 

114.505 
217.866 

300.624 
581.131 

268.085 
516.061 

43.795 
90.866 

39.539 
74.177 

32.113 
68.620 

28.793 
62,760 

6.564 
12.989 

8,138 
13.494 

87.707 
179.601 

90.245 
187.602 

St  Lawr&  Adiron._Aug 
July  1  to  Aug  31 

24.824 
53.379 

22,768 
44.229 

23.954 
48.998 

26.418 
48,085 

49.997 
104.759 

50.404 
94.621 

6.122 
11.919 

6.811 
12.485 

4.710 
14,046 

5.699 
7.225 

597 
978 

959 
1.288 

16.877 
48.354 

11.576 
24.456 

N  Y  Chic  &  St  Louis.  .Aug 
July  1  to  Aug  31 

687,447 
1.342.250 

576.566 
1.120.947 

162.231 

316.536 

154,230 
279.751 

876.322 
1,710.129 

755.804 
1.448.545 

88.190 
206-731 

89.002 
160.755 

82,270 
158,971 

84.579 
168.883 

49.415 
97.231 

45.880 
91.163 

305.109 
588.767 

286.073 
557.796 

NYNH&  Hartford..  Aug 
July  1  to  Aug  31 

2.414,650 
4,786,156 

2,017.159 
4,050.622 

2.301.121 
4.571.081 

2.144,227 
4.125.404  ] 

5.127.833 

10.197.988 

4,528.132     580.767     563.892     523.897 
8.929,955  1.154,747  1,129,694  1,033,067 

495.072 
907.917 

23.794 
53.354 

24.948 
44.955 

1.759.411 
3.588.761 

1.799,294 
3.624.181 

Central   New  Eng    .Aug 
July  1  to  Aug  81 

181.670 
366.393 

125.697 
236.311 

36.531 
68.151 

34.698 
66.071 

228.550 
456.203 

170.897 
324.373 

31. 9  "U 
88.825 

40.695 

75.613 

17.811 
39.097 

22.563 
41.661 

960 
2,414 

1.358 
2.706 

60.083 
135.337 

53.823 
113.754 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

rOTAL  EXPENSES 

incl.  General  Exp. 

This  Year  Last  Year 

$                  $ 

NET 
FROM  RAILROAD 
This  Year  Last  Year  ! 
$                  $ 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 
This  Year  Last  Year  This  Year  Last  Year 
$                  $                  $                  $ 

TAXES 

Current      Previous 

Year            Year 

$                  $ 

FINAL 
Current 
Year 
$ 

NET 

Previous 
Year 

$ 

MILES 

end  of  Month 
This     Last 
Year    Year 

Monroe  &  Southwest. Aug 

July  1  to  Aug  31 

2.261 
4.842 

2,067 
3,972 

693 
1.670 

1,212 
3.454 

75 

150 

43 
87 

618 
1.520 

1.169 
3.367 

17 

17 

Monson Aug 

July  1  to  Aug  31 

1,201 
2,880 

601 
1,083 

—674 
—953 

619 
698 

13 
26 

13 
26 

—687 
—980 

606 
672 

6 

6 

Montour. Aug 

July  1  to  Aug  31 

6,078 
12,976 

6,146 
12,769 

5.543 
9,247 

5,593 
10,367 

125 
250 

125 
250 

5.418 
8.997 

5,468 
10,117 

13 

13 

Montpelier  &  Wells  R.July 

21,563 

20,165 

—1,142 

127 

38 

209 

—1,508 

-663 

655 

600 

—3.306 

—1.135 

49 

49 

Morenci  Southern Aug 

July  1  to  Aug  31 

8.358 
17,742 

6.929 
19.032 

—1,539 
—2.922 

14,822 
23.109 

167 
335 

166 
332 

—1,707 
—3-257 

14.656 
22.777 

17 

17 

Mos  Cam  &  San  Aug. July 

1.077 

991 

—152 

—304 

28 

60 

—180 

—364 

7 

7 

Moshassuck  Valley July 

3.386 

3.722 

130 

314 

49 

49 

80 

264 

2 

2 

Mt  Airy  &  Eastern Aug 

July  1  to  Aug  31 

738 
1.621 

872 
1.787 

132 
68 

76 

274 

78 
156 

84 
168 

54 
—87 

—7 

106 

19 

19 

Mount    Hood Aug 

July  1  to  Aug  31 

3.051 
5.724 

3.408 
6.735 

4,957 
10,897 

120 
1,224 

4,957 
10,897 

120 
1,224 

16 

16 

Mount  Hope  Mineral.July 
July  1  to  Aug  31 

2,390 
3.772 

1.341 
2.126 

1,016 
3,522 

856 
1,991 

132 
265 

128 
256 

884 
3.256 

728 
1.734 

4 

4 

Mt  Jewett  Kin  &  Rit.Aug 
July  1  to  Aug  31 

4,363 
8.364 

3.711 
7.674 

—655 
-848 

842 
2,085 

30 
60 

30 
30 

-685 
—908 

812 
2,025 

38 

38 

Mount  Penn  Gravity. Aug 
July  1  to  Aug  31 

1,847 
4,377 

1.842 
4.264 

3,508 
7,348 

3,745 
7,914 

59 
118 

59 
118 

3,448 
7,229 

3.686 
7.795 

8 

8 

Mount  :in  Centr  1 Aug 

July  1  to  Aug  31 

2,065 
3,904 

96 
318 

20 

40 

76 
278 

13 

13 

Muni  sing Aug 

July  1  to  Aug  31 

14,090 
26.545 

12,162 
23,691 

13,111 
24,151 

10,898 
20.813 

919 
1,839 

1.041 
2.083 

12,191 
22,312 

9,856 
18,730 

76 

76 

Muscatine  Nor  &  Sou. Aug 
July   1  to  Aug31 

6.053 
12.123 

6,913 
13,058 

1,559 
1,868 

720 
321 

215 
440 

215 
440 

1,344 
1,428 

505 
—118 

28 

28 

Nacogdoches  &  S  E.-July 

1,942 

1,847 

—635 

201 

75 

75 

—710 

126 

16 

11 

Narragansett  Pier Aug 

July  1  to  Aug  31 

4.202 
7.887 

3,152 
6,443 

3.647 
6.422 

3.310 
5.559 

107 
214 

107 
214 

3,539 
6.208 

3,203 
5.345 

8 

8 

Nashv  Chat  &  St  I Aug 

July  1  to  Aug  31 

690.182 
1.379.753 

650,797 
1,323,451 

245,836 
467.250 

227.813 
435.457 

7.629 
7.629 

4.432 
10,102 

-1,246 
—1,246 

50 
—561 

20,500 
41,000 

20.000 
40,000 

224.089 
425,003 

207.864 
394,896 

1,230 

1.230 

Natchez  &  Western  ..July 

•      3.542 

1,731 

—1.763 

604 

150 

150 

—1.913 

454 

24 

24 

Natchez  Col  &  Mob.. Aug 
July  1  to  Aug  31 

7.520 
14.319 

6.277 
13,082 

755 
2,186 

1.300 
1.106 

140 
280 

100 
200 

615 
1,906 

1.200 
906 

34 

34 

Nelson  &  Albemarle.. Aug 

July  1  to  Aug  31 

2,236 
4.322 

2,002 
4,287 

992 
2,351 

941 
2.460 

124 
248 

121 
243 

867 
2,103 

820 
2,216 

16 

16 

Nevada-Calif-Ore Aug 

July  1  to  Aug  31 

19,562 
37.611 

16,895 
32,304 

25,159 
50,938 

20.340 
37,073 

1,176 
2,338 

1,100 
2,200 

23.982 
48.599 

19,240 
34,873 

184 

164 

Sierra  Valleys Aug 

July  1  to  Aug  31 

2,468 
4.786 

1,957 
4,826 

3.906 
9.483 

5.904 
9,264 

319 
638 

279 
558 

3,586 
8.845 

5,625 
8.706 

36 

36 

Nevada  Central Aug 

July  1  to  Aug  31 

4,972 
10,366 

3.989 
9.455 

301 
1.215 

1,490 
4.467 

390 

394 

-88 
1,215 

1.096 
4,467 

93 

93 

Nev  Co  Narrow  Gauge  Aug 
July  1  to  Aug  31 

6,652 
12,163 

7.380 
13.867 

6,428 
12,808 

5.738 
10.772 

440 
880 

440 
880 

5,988 
11,928 

5,298 
9,892 

20 

22 

Nevada   Northern J'ne 

July  1  to  J'ne  30 

46.879 
429,647 

21.581 
300.939 

74,292 
669.672 

34,878 
568.535 

2.775 
21,001 

2.300 
19,273 

71.517 
648.671 

32,578 
549.257 

165 

165 

New  Castle  &  Oh  Riv.Aug 

July  1  to  Aug  31 

595 
1,161 

630 
1.395 

422 
846 

427 
704 

33 
77 

33 

66 

334 
769 

394 
637 

3 

3 

New  Hav  &  Dunbar.  .Aug 
July  1  to  Aug  31 

4.612 
10.130 

4.336 
8,818 

—891 
—3.667 

—2.173 
—4,485 

32 
65 

29 

58 

—924 
—3.732 

—2,202 
—4.543 

6 

6 

N  J  Indiana  &  III Aug 

July  1  to  Aug  31 

1,828 
3.934 

2,228 
4,056 

2,120 
3.250 

1,212 
2,055 

4 
12 

4 
12 

170 
300 

120 
240 

1.950 
2,950 

1.097 
1,827 

11 

11 

New  Mexico  Central.. Aug 

July  1  to  Aug  31 

6.824 
14,899 

40 
—920 

40 
—920 

115 

New  Mex  Midland Aug 

July  1  to  Aug  31 

1,946 
3,828 

1,785 
3,476 

63 

498 

2,095 
6,460 

63 
498 

2,095 
6,460 

11 

11 

New  Orl  &  Nor  East.  .Aug 
July  1  to  Aug  31 

180,744 
3V7.747 

152,005 
299.095 

77,961 
147,173 

55,611 
116,162 

102 

—2 
—309 

8.000 
15.600 

7,000 
13,500 

69.961 
131.573 

48,608 
102,352 

195 

195 

New  Orl  Gt  Nor Aug 

July  1  to  Aug  31 

70.555 
143.423 

36,038 
68,727 

30,692 
63,165 

7,640 
13,169 

116 
222 

80 
222 

—135 
—209 

—87 
—129 

700 
1.400 

1,200 
2,400 

29,856 
61,555 

6,352 
10,639 

275 

113 

NO  Natalbany  &  Nat.  Aug 
July  1  to  Aug  31 

4.574 
9.607 

6,155 
11,439 

1.586 
3,387 

—1,547 
378 

50 
100 

50 
100 

1.536 
3.287 

—1,597 
278 

22 

22 

New  Orl  Term  Co July 

28,485 

23,930 

—22,486 

—18.248 

5.292 

4,568 

—27.778 

—22,816 

18 

18 

New  Riv  Hoist  &  W..Aug 
July  1  to  Aug  31 

616 
1.644 

855 
1.309 

224 
101 

142 
521 

89 
179 

71 
142 

134 
—78 

71 

379 

12 

12 

N  Y  &  Pennsylvania.Aug 

July  1  to  Aug  31 

7.152 
13,694 

7.764 
14,227 

1,365 
2.816 

1,956 
3.722 

242 
485 

242 
485 

1.122 
2,330 

1,713 
3,236 

56 

56 

N  YC  &  Hud  Riv Aug 

July  1  to  Aug  31 : 

5,493.917    5.105.434 
L0.922.334  10,273,421 

2.782,785 
5.232.335 

2,612.485 
4.470.343 

395.173 

748.534 

333.921 
579,849 

27,229 
6,447 

9.055 
39.189 

383.059 
746.495 

318.632 
633,727 

2,426.954 
4,492,287 

2,302,939 
3,870.835 

3.587 

3,587 

Chic  lnd  &  Sou Aug 

July  1  to  Aug  31 

211,781 
421,422 

168,171 
351. 49,9 

57.029 
115.618 

56.778 
65,320 

2,637 
5,518 

1.000 
2,250 

169 
443 

1.000 
2,250 

12,500 
25,000 

15.000 
30.000 

44,698 
91,062 

42.778 
37.570 

340 

329 

Ch  Kalam  &  Sag Aug 

July  1  to  Aug  31 

8.517 
30.788 

7.834 
17,123 

9.995 
6.737 

8,588 
14,632 

962 
1,925 

962 
1.925 

9,032 
4,811 

7.625 
12,706 

55 

55 

Cincinnati  North Aug 

July  1  to  Aug  31 

74.145 
142,283 

69,527 
129,947 

44,691 
64,885 

40,774 
62,550 

4.100 
8.200 

4.000 
8.000 

40.591 
56.685 

36,774 
54,550 

247 

247 

ClevCinCh  &  St  L.Aug 
July  1  to  Aug  31 

1,617,696 
3,178,727 

1.447.726 
2,867,595 

1.002.334 
1.739.007 

846.343 
1,515,429 

28.461 
55.875 

26,512 
51,541 

—2,530 
—5,854 

158 
-2,456 

74.000 
148.000 

70.000 
144,886 

925.804 
1.585.153 

776.501 
1.368.086 

1.982 

1.982 

Det  &  Charlevoix. .Aug 
July  1  to  Aug  31 

8,559 
18,114 

3,542 
7.066 

5.166 
9.148 

2,708 
3,803 

600 
1,200 

715 
1,430 

4.566 
7.948 

1.993 
2,373 

43 

43 

Dunk  All  Val  &  P.. Aug 

July  1  to  Aug  31 

20.591 
40,869 

26.115 
45,858 

9.562 
14.363 

645 
3,922 

987 
1,974 

1,182 
2,364 

8.575 
12,389 

—536 
1.558 

90 

90 

Fulton  Chain -Aug 

July  1  to  Aug  31 

]73 

983 

508 
811 

2,255 
3,148 

2,623 
4.088 

76 
76 

44 

2,179 
3,072 

2.623 

4.043 

2 

2 

Indiana  Har  Bel  t Aug 

July  1  to  Aug  31 

122,803 
245,740 

104.854 
205.659 

21,548 
45.466 

2.859 
16.330 

8,319 
17,394 

4,596 
7,353 

—1.865 
—4.096 

900 
1,800 

3,200 
6,400 

2,635 
5,271 

16.483 
34.970 

1.123 
12.859 

Kankakee  &  Seneca  Aug 

July  1  to  Aug  31 

5.315 
10.528 

6,692 
13.632 

2,385 
3.000 

913 
1.383 

710 
1,420 

600 
1.200 

1.675 
1,580 

313 
183 

42 

42 

Lake  Erie  &  West.. Aug 
July  1  to  Aug  31 

322,501 
650.563 

316.004 
610.105 

174.932 
237.547 

110.062 
206.370 

18.271 
36.542 

17.740 
35.481 

156-661 
201.005 

92,321 
170,889 

886 

886 

Northern  Ohio J'ne 

July  1  to  J'ne  30 

21,228 
247.681 

19.994 
242,666 

—1.619 
—16.260 

659 
—13.535 

761 
9,015 

740 
9.302 

—2.381 
—25.276 

—81 
—22.837 

161 

161 

L  E  Alliance  &  Wh.Aug 
July  1  to  Aug  31 

47,284 
93,011 

47.644 
96,798 

3,696 
836 

5.465 
—1.571 

2,000 
4,000 

2,000 
4.000 

1.696 
—3.163 

3,456 
—5,571 

87 

87 

Lake  Sh  &  M  S Aug 

July  1  to  Aug  31 

2,401,049 
4.763,734 

2.183,484 
4,204,596 

1,877,577 
3,448.241 

1.534,273 
4,774.550 

45,706 
84,765 

28.863 
55.849 

—7.660 
—13.430 

1,979 
932 

125,000 
■  250.000 

109.999 
220,000 

1.744.916 
3.184.810 

1.426.253 
2.555.483 

1,511 

1,507 

L  Falls  &  Dolgev.-Aug 

July  1  to  Aug  .il 

4.109 
9,848 

4,521 
8,565 

3.041 
3.952 

1.641 
3,443 

—19 
—24 

—37 
—161 

303 

33 

268 

3.021 
3.625 

1.570 
3.013 

13 

13 

Louisv  &  Jeff  Bdge  Aug 

July  1  to  Aug  31 

2 

2 

Michigan   Central.. Aug 
July  1  to  Aug  31 

1.532.302 
3.083.596 

1,463.467 
2,766,464 

895.786 
1,611.154 

631.022 
1.319.212 

45.768 
93,359 

44.121 
82,804 

2,166 
760 

—2,344 
—1,653 

97.000 
191,000 

90,000 
180.000 

800,952 
1.420.914 

588.677 
1.137.559 

1.746 

1.746 

Mt  Gilead  Sh  Line.  .Aug 
July  1  to  Aug  31 

500 
980 

684 
1.201 

71 
75 

—124 
—34 

33 
66 

30 
60 

38 
9 

—154 
—94 

2 

2 

N  Y  &  Ottawa Aug 

July  1  to  Aug  31 

14.749 
30.243 

11.543 
22.550 

250 

940 
1.601 

1,146 
1,666 

1.461 
3,328 

-895 
—1.665 

—521 
—1.727 

69 

[69 

N  YChic  &  St  L...Aug 
July  1  to  Aug  31 

537.567 
1,076.923 

517.746 
1,004.962 

338.755 
633.206 

238.057 
443.582 

6.019 
11.540 

5.789 
10.853 

—328 
—1.747 

33 
—575 

33.000 
66.000 

28,000 
56.000 

305.427 
565.458 

210.090 
387.007 

558  : 

;  553 

Peoria  &  Eastern.. Aug 
July  1  to  Aug  31 

173.558 
337.973 

161.940 
313.136 

117.695 
193,074 

76.449 
142.140 

8.800 
17,600 

9.505 
19.010 

108.895 
175.474 

66.944 
123.130 

351 

351 

Pittsb  &  L  E Aug 

July  1  to  Aug  31 

595.916 
1,155.159 

474.205 
931.832 

873,930 
1.764,166 

655.899 
1,194,003 

872 
1.688 

862 
1.796 

—277 

—444 

—160 
—730 

17.000 
34,000 

17.500 
35.000 

856.652 
1,729.721 

638,239 
1.158.273 

191 

191 

Raquette    Lake Aug 

July  1  to  Aug  31 

2,873 
12,140 

3,733 
7.106 

5.834 
1.813 

4,988 
7,451 

40 

122 
122 

198 

5.712 
1.691 

4.988 
7.292 

24 

24 

Rutland Aug 

July  1  to  Aug  31 

175,321 
362,348 

172,616 
348.626 

125.303 
218.783 

95,469 
167,434 

9.895 
19.753 

7.777 
15.776 

115.408 
199.030 

87.691 
151.657 

468  I 

468 

St  Lawr  &  Adiron._Aug 
July  1  to  Aug  31 

28.896 
76,651 

26.249 
46.913 

21,101 
28.108 

24,154 
47,708 

449 
835 

Cr.766 
C7.339 

20.651 
27.272 

24.921 
48.047 

65   ! 

?  65 

N  YChic&  St  Louis.. Aug 
July  1  to  Aug  31 

537.567 
1.076.923 

517.746 
1.004.962 

338.755 
633,206 

238,057 
443.582 

6.019 
11.540 

5.789 
10-853 

—328 
—1.747 

33 

—575 

33.000 
66.000 

28.000 
56.000 

305.427 
565.458 

210.090 
387.007 

558 

553 

N  Y  N  H  &  Hartford-  .Aug 
July  1  to  Aug  31 

2.998.501 
6.049.457 

2,974.646 
5.881.557 

2.129.332 
4.148.530 

1.553.435 
3.048.397 

180.568 
360.715 

148.895 
291.993 

110.399 
233.250 

100.272 
193.618 

290.000 
575.000 

278.000 
556.000 

1.949.732 
3.806.781 

1,375,758 

2,686.015   2,042   2,045 

Central  New  Eng-.Aug 
July  1  to  Aug  31 

115.345 
272.904 

120.992 
238.815 

113.205 
183.298 

49.904 
85.557 

6.500 
13.000 

5.600 
11.200 

106.705 
170.298 

44,304 
74.357 

294  ! 

292 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTAT'N  EXP'S 

NAME  OF  ROAD                  FREIGHT  PASSENGER  ind .  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORT  AT"N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

N  Y  N  H  &  Hartford — Con         $  $  $                  5  $  $$$$$$$$  $ 

N  YOnt&  West... Aug       514,230  522,878  300,650       292,402  857,337  850-736  111,882  90,265  103,704     111,434  10,861       9,335       266  520  253  270 

July  1  to  Aug  31....     1,069,911  1,064,394  563.954       535,448  1,718,422  1,673,643  250,117  177,747  213,738     233.148  22,615     19.684       539,678  506417 

g  Union  Freight Aug         12,381  8.885         12.324  8,885  1,024  992  470            617  50            50  4  066  3  777 

U    July  1  to  Aug  31....         25,470  18,192 25.465  18,211  1,691  1,682  1,385         1,215  100  100  8!365  7  528 

Wood  Riv  Branch.. Aug              787  633  503              649  1,392  1,383  198  2.582       92  3Rfi  714 

July  1  to  Aug  31-- 2       1,296  1,295  1.057           1.210  2,550  2,714  647  2,859  8            160     880  1596 

N  Y  Ontario*  West..  Aug  j     514,230  522,878  300,650       292,402  857,337  850,736  111,882  90,265  103,704      111,434  10,861       9,335       266  520  253^70 

,iS    July  1  to  Aug  31..-:.  1,069.911  1.064,394  563.954       535.448  1,718.422  1,673.643  250,117  177,747  213.738     233.148  22,615     19,684       539,678  506  417 

N  Y  Phila  &  Norfolk- J'ne       255,791  241,685  29,489         28.244  306.586  287.195  25.138  17.064  42,179       41,125  2.792       3  521  114  731  in?R13 

July  1  to  J -ne  30..-     2,335.480  2,199.629  377.920       522,301  2,910.018  2,929,604  263,013  273.525  511,524     472,662  36.699     39.236  1,083,467  1097642 

N  YSusq&  West.-.Aug  ;:f  118.284  131.297  60,038         57,908  200,633  212,394  36,038  29,250  20,920       20,388  1,387        1,378         74  885  70  855 

July  1  to  Aug  31.—  ;,.  236.984  244.423  122,163       114,349  403,079  403,359  63.513  57.253  40,367       40,602  3,276       2.680       146,671  139.028 

Niagara  Junction Aug  >       4,990  2,709         5,030  2,712  248  552  254            254  707  672 

July  1  to  Aug  13..-    .,  10.487  5,842        10.588  5,909  744  1,131  508           508     -'.'.' 1805  1470 

Nittany    Valley Aug  J;            186  97          186  97  8  16        -                56  59  '  Rfl 

July  1  to  Aug  31 jll-  301  231        301  231  71  16  102             56  -----     '/.'."'.  222  181 

Noiand  Land  &  Tran.Aug  gS?    504  569         '   900  931  412  93  5             280  -  479  R?7 

July  1  to  Aug  31.... £El  [1.133  1,184         -. 2,050  2,006  798  214  5            233  — —     "'".'.  807  1,246 

Norf  &  Ports  Belt  L_ . Aug    H ;     j     12,751  9.829  1,438  1,163  1,069            910     4,753  3,883 

July  1  to  Aug  31.... Si >.' 25.574  20,100  2,819  2,019  2,184  1,844     9,888  8,089 

Norfolk  &  Southern.. AugJi  117,474  ',     98,403  P  71,821         64,692  207,429  178.107  24,568  30,619  22,451        22,415  4,641       4.679  63.211  58,120 

July  1  to  Aug  31....   ,  240.513  198.892121142.753       131.893  423.897  362,020  52,562  73,861  46.286       47,665  10,431      10,140  128,763  12535 

Norfolk  &  Western  ...Aug    2,414.516  2,096.867  393.558       335.518  2,893.006  2,507,097  289.907  263,363  471,483     434.066  43.248     36,323  777,379  701262 

July  1  to  Aug  31-..    4,566,077  4.076.505  739.739       645.589  5.474.306  4,876.922  573.089  548.996  940,897     802,622  86,602     73,374  1 ,496.046  1.368i537 

BigStony Aug             434  620  195             138  668  799  686  181  3             19  5     -  1,144  430 

July  1  to  Aug  31  ....-a       1,023  1,088  336             266  1,436  1,436  1.073  783  6             26             5     2,904  855 

Blackst  &  Lun'b'g.Aug   -1      368  .          443         368  443  13  78  - 123  128 

July  1  to  Aug  31 -iA      714  844         - 714  844  49  235       .....'.  249  265 

Pocahontas  &  W- Aug- i     1,252  1,228  40                56  1,293  1,284  504 126  116 

July  1  to  Aug  31 ,4=;  2,217  2,318  86             110  2,303  2,428  648 """  239  239 

Northampton  &  Bath.  Aug  3|  19,413  13,236  338             362  22,513  15,856  309  869  2,817        2,874  183          150  7,844  6,684 

July  1  to  Aug  31.  —  §1  32,811  21,431  705             738  39,400  26,475  1,505  1,766  6.372        5.695  333          336  15.642  12,834 

Northampton  &  Hert.  Aug  2  j>,  1,033  .          392  150              149  1,236  589  469  354       15     75  75  508 

July  1  to  Aug  3l.--.iaii?  1,969  820  282             265  2,361  1.193  827  631  19             17     150  150  519 

Northern  Central..- .J'ne^  738.081  710,815  179,877       170,840  980,892  941,153  132,060  91,669  173.037     111.419  13.831      12,386  414,726  416,909 

July  1  to  J'ne  3o---28,852,726  9,548.523  2,008.609    2,094.002  11,534,905  12,322,307  1,154.665  1,306.464  2.386,088  2,294.549  153.426    159,060  5.139,152  5,527,109 

Northern  Pacific Aug    3,717.064  3.804.818  2.798.502    1,699,479  6,910,977  5,836,668  933,311  823,990  739.763     701.737  85,613     70.212  1,854.874  1,558.258 

July  1  to  Aug  31....    7,425,383  7,458,231  5,425.568    3.392.932  13.608.955  11.516.193  1,927,154  1,571.199  1,587,966  1,363,464  173,852    154,881  3,553,332  3,082,452 

Big  Fork  &  IntFls.  Aug          3,544  660  1,792          1,252  5.695  2,133  665  981  118             78  40            19  1,835  1,894 

July  1  to  Aug  31 7,687  1,366  3,995          2,635  12,451  4,470  1,233  2,631  302           169  79           43  3.668  3,793 

Minnes  &  internat.Aug        33.036  28.936  16.585         14.235  54,835  46.359  9,441  11.917  5.627        3.966  402          207  16.422  12,762 

July  1  to  Aug  31 61.538  59.783  34.268         27,409  106,045  93,114  18,337  25.768  12.567        9.078  779          467  31,966  26,322 

PtTownsend  Sou..July          1.409  1,248  1.636          1.619  4,040  3,876  2,034  1,127  128           281     1,078  1,060 

NorPacTermofOre..Aug         18.041  13.378  16.428         13,657  41,614  30,880  3,350  3.768  1,506         1,879     21,352  16.642 

July  1  to  Aug  31.-.         34.457  26,291  30,966        27.138  79.412  60,646  7.070  9,453  3.419        3.067 ■      41.064  32,326 

Nor  Louisiana  &  Gulf. Aug           1,551  1,383  54                58  1.606  1.441  290  1.189  653              95     1,088  606 

July  1  to  Aug  31 3.229  2,742  144             130  3,374  2,872  566  1,984  1.089            163     1,731  1,082 

North  Shore July 11!  11  175  202 

Northwestern  Coal. ..Aug         1,266  1,347  608  141  148  634 813  761 

July  1  to  Aug  31 2,520  2,774  1.259  354  251  958     - 1,561  1,568 

Northwestern  Pacific. Aug       131,458  136,896  181,514       184.044  334,149  341.013  67,365  69,769  33,741       38.046  3.224       2.021  99.632  97.208 

July  1  to  Aug  31 243.067  237,695  399,110       400,212  683,684  677,900  113,792  127,107  66.572       75.017  5.652       4,255  199,085  193,698 

Norwoods  St  Lawr.. Aug           4.688  4,226  1,706              462  6,751  4,806  268  259  495            565              5     1,769  1,239 

July  1  to  Aug  31 10,277  8,735  2,687             860  13.778  9.821  827  614  988         1.705  15             7  3.438  2,687 

Oak  Gr  &  Geo' town.  .Aug          1,226  35        1.226  35  2,830  1,220  233           207     350  170 

July  1  to  Aug  31 1,270  67        -  2,412  67  4,600  2,265  447           395     586  384 

Ocilla  Pinebl'm&Vald.Mly               541  195  33       55     55         

Ohio  &  Kentucky Aug           6,078  5,256  1,336           1,363'        7,730  7.047  1,259  1,226  287  306          160     1,487  1,592 

July  1  to  Aug  31 10.345  10,634  2,735          2,710  13,692  14,108  2,487  2,286  578           554          166     2,967  3.322 

Ohio  Riv  &  Columbus. Aug             671  692  984             888  1.790  1,822  669  810  299           321  58           75  776  1.080 

July  1  to  Aug  31 1.313  1.116  1,793          1,756  3,365  3.425  1.651  1.871  648           606  124          145  1.568  2,118 

Okla  Kan  &  Mo  Inter.Aug            1,290          804          2,094          257  -                70        109      819          - 

July  1  to  Aug  31 -.  

Oklahoma  Central Aug          7,077  4,714  5.161          4.289  12,845  9,331  3,960  9,525  2.267        3.685  521          419  4,544  4,878 

July  1  to  Aug  31 13.304  8.414  11,142          7,361  25.978  16,210  7.971  18.819  4.673         6.591  1,111          830  9,318  8.529 

Ontonagon Aug           1,189  97         1,189  97  294  -  330 397         

July  1  to  Aug  31 3.189  178        3.189  178  294  166  557               6     719        

Ouachita &N  western. Aug         11.666  10,915         —  -  11.666  10.915  922  1,507  2,302         1,481          274     1.958  1.658 

July  1  to  Aug  31 24.393  19.681        24,393  19,681  2,073  3,262  3,769        2,803          548     4,009  5,223 

Oaachita  Valley Aug           1,751  4,221  89                 5  2,203  4,226  7,225  2,053  919         1.904     --- 322  586 

July  1  to  Aug  31 4.124  6,261  151               72  6.136  6.333  11.279  3.258  1.921         2,468 1.884  1,385 

Overton  County July           1,975  1,596  440              557  2,646  2,322  402  461  366            221     974  934 

Owasco  River Aug         -         2,665  2,825  1,408  624  789  480  20            20  1,385  1,108 

July  1  to  Aug  31 -.  6,447  6,157  2,019  986  1.512  841  41  41  2.903  2,025 

Pacific*  Idaho  Nor.. Aug           6.481  6.597  6.437           5.027  13,748  12.508  6.395  4.059  422            455  141            76  2,573  2,683 

July  1  to  Aug  31 12,824  13,072  14.195         10,590  28,845  25.385  12,453  9,298  776           864  302          183  5.187  5.371 

Pac  Coast  (Ry  only) .-Aug         14,155  15,629  5,916           5.053  20.919  21.488  4.505  5.650  2,467         2,038  170          144  6.002  5,090 

July  1  to  Aug  31 27,336  28,944  11,649         10.087  40.742  40.634  9.359  10.019  4.414         4,156  269          301  11,084  9,902 

Payette  Valley May              774  298  715              558  1.503  861  375  191  194              33     —  -  627  599 

July  1  to  May  31.---         19,444  15,264  8.001           6.462  28.285  22,164  4,207  4,677  696            572     9,139  7,324 

Pennsylvania — Lines  East  of  Pittsburgh 

Pennsylvania  RR-J'ne    8,878,189  7.767,773  2,507.563    2,397.411  12,236.595  11.313.150  1,612,484  1,366.556  2,086.764  1.703,134  169,559    144.429  3.900,393  4,097.129 

July  1  to  J'ne  30.. -.100,356,159  105589.215  28.774,281  30.449.323  138449.119  149691.929  16503.246  17502,178  27225.886  28490.583  1844.365  1934,096  48.064.175  56.729,681 

Bal»&  Sparrows  Pt.Aug        &8,345  4,448       a 1 18,345  14,448  14.555-d  Cr.117  E5.103  ^Cr.340ii- i 2,140  1,212 

j'uly  1  to  Aug  31 U2.388  7,513        - 112  388  $7,513  .7,705 ',  ,k5.775  4,680    5O.403     3,832  2,754 

Bait  Ches  &  Atlan. June         10,421  9,261  18,799         11.136  190.572  £97.657  4,386  5,923  1,500       13,147  '-  506    -   1,747  7,664  53.548 

July  1  to  June  30 1112,869  -106.275  112,843       118,870  997,543  ,013.372  50.983  61.573  17.615      166.895  5.226     15,699  86.147  544.384 

Cornwall  &  Leban.Aug        [29.089  [16.713  5.033         (4.916  36.470  i23.532  3.405  -2.969  6.058         5.718  f85            97  10,907  8,393 

July  1  to  Aug  31....        152,633  ,33,403  [15,589       [10,135  175,581  '46,531  5,685  : 6,349  12,057       11,065  291          215  23,787  16.742 

Cumberland  Valley-July       155.009  141,393  152,594       -50.008  217,381  200.433  34,576  24,415  19.946     B15.000  3.889       4.164  61,423  59,582 

Long  Island J'ne     -"238.512  217.198  578.281       552,810  849,714  993,212  95.655  86.153  102.727     117.460  14,333      14.635  311.565  390.808 

July  1  to  J'ne  30 5.713.349  2,558.571  5,243,448    5.237.519  8.286.316  10.040,520  1.039.773  1.127.610  1.249.144  1,301.309  157.093    185.085  3.661.864  4,993,372 

Maryland  Del  &  Va.J'ne           3.192  3.321  5.251           6,011  64.547  69.866  2,077  4,035  1.227       10,195  303       1.315  5.651  42,298 

July  1  to  J'ne  30 45.688  48,274  60.254         63.051  31754.581  i    769.359  46.003  58.759  13.886      152,840  3,410      12,611  57.865  502,011 

N  Y  Phila  &  Norf-J'ne       255,791  241,685  29,489         28.244  306.586  287.195  25,138  17,064  42,179       41,125  2,792       3.521  114,731  102,813 

July  1  to  J'ne  30 2,335.480  2,199,629  377,920       522,301  2.910,018  32,929,604  263,013  1273,525  511,524     472,662  36,699    139,236  1,083.467  1,097.642 

Northern   Central. .J'ne     1 738,081  710.815  179.877       170.840  980.892  941.153  132,060  91,669  173.037      111,419  13,831      12,386  414.726  416,909 

la  July  1  to  J'ne  30 8.852.726  9.548.523  2,008.609    2,094,022  11,534.905  12,322,307  1.154.665  1,306.464  2.386.088  2,294.549  153.426    159.060  5,139.152  5.527.109 

Phila  Bait  &  Wash. J'ne       779.516  728.340  563.741       535.386  1.519.230  1,428,698  215,813  181.883  256.345     225.911  22,763     19.081  954.092  580.336 

July  1  to  J'ne  30 8.072.811  7.842,740  6,906.783    7,161,977  16,851.646  16.817.585  2.187.29112.114.803  2,913.625  2,818.342  266.091    273.998  6.906.256  7.297.335 

Rosslyn  Connecfg.J'ne           1,573  1,464 1,575  1.465  305  72  186  150  1              1  1.126  1.144 

July  1  to  J'ne  30 18.333  16.894 18,379  16.945  4,402  2,283  1,816  1.599  22           22  12.931  13.803 

Union  RR  of  Bait.. J'ne        87.545  76.373  18.074         16.131  107.835  94.604  11.277  5.044       -.-.  186          184  5.285  4.518 

July  1  to  J'ne  30 916.734  969.260  217.751       214.234  1.157.114  1.231.220  81.606  76,417      3.023       4,263  59.105  57.446 

W  Jersey*  Sea  Sh.  J'ne       132,004  120.700  344,920       305.835  507.517  478.520  73.837  66,156  47.609       35.638  12,492     13.089  182,347  191,719 

July  1  to  J'ne  30 1,490.582  1.570.761  3.263,432    3.343.941  5.044,785  5.509.863  807.160  846.708  663.992     658.796  124.076   146.285  2.076.922  2.386.318 

Lines  West  of  Pittsburgh 

Cin  &  Muskingum. Aug         60.610  50.220  21,632         19,373  87,542  73.912  16.137  10,352  12,618        8,182  1,548       1.741  26.766  23.327 

July  1  to  Aug  31 108.965  93,963  40.921        35.287  159.983  138.352  31.645  20.850  21,457       16.373  2,979       3.558  50,915  47.041 

ClnLeban&  North. Aug         26.035  21.446  3.929           4.608  31,815  27,748  6.443  7.417  1.940         2.638  818          605  9.739  9,297 

July  1  to  Aug  31 49,913  45,738  17.875          8,677  62,123  57,969  15,479  15,255  4.964        4.975  1.603       1.199  18.986  18.575 

Clev  Akr  &  Colum.Aug       144.917  116.391  59.842         46.046  218.294  174.210  35.850  26.538  52,877       29,587  2,607       2,334  60.462  50.189 

July  1  to  Aug  31 266.993  205,285  101.798        85.665  395.669  315.233  67.460  50,913  94,918       51.823  5.635       4.606  115.313  98.168 

Orand  Rap  &  lnd..Aug       230,879  210,587  220.873       213.979  474.887  453.038  59.468  41.565  66.851       52,780  10.548       9.821  166.252  147.604 

July  1  to  Aug  31 447.772  392.440  390.469       371.278  892.196  820.735  112,780  86,219  128,858      105.736  22,154     20.145  333.730  287.842 

Penn  Company Aug    3.628.343  2.771,083  765.563       673.295  4,698.062  3.733.766  544.032  300.135  703.495     523,436  71.576     57.009  1,279,420  1,137,028 

July  1  to  Aug  31 7,030.580  5.457.662  1.449,079    1,285.689  9.104,479  7,323.786  1.163.279  599.179  1.306.933  1,043.370  138.118    121,809  2.517.565  2,282.267 

Pitts  ClnCh&  St  L.Aug    2,232.120  1.767,960  714.255       b38.229  3.270.735  2.695.349  552.632  270,693  538.873     441.107  65.640     58.044  957.380  897.784 

July  1  to  Aug  31 4,142,941  3.489.894  1.355.109    1.258.927  6.164.745  5.350,552  936,088  523,146  1,033.360     890.849  128.745    121,199  1,904,688  1.815.580 

Vandalla Aug       506.129  449.532  219.660       214.497  805.665  745.061  110.389  114.177  137.642     113.261  22.849     22.040  269,115  271,395 

July  1  to  Aug  31 958,349  885.714  408.110       406,120  1.527,581  1.449,986  234,093  230,413  268.995     225.942  51.942     41.460  533.925  533.649 

Waynesb&Wash-Aug          4.016  4.479  6.343          6,256  11.723  11.934  3.841  2.436  880           867  206          113  3.909  4,361 

July  1  to  Aug  31 9,015  8.768  12.250         11.991  24.070  23.198  7.905  6.745  1.690         1.828  305          213  7.839  8.599 

Wheeling  Terminal. Aug          3,747  11,342  2.804  1,862  Cr.22  68  4  6  1.983  3.102 

July  1  to  Aug  31 7,788  21.374  5,372  4,449  1.509  2.716  4  16  3,868  5,893 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAD 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous 

end  o]  Month 

This  Year 

Last  Year 

This  Year 

Last  Year  ' 

This  Year  Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

N  Y  N  H  &  Hartford- 

-Con 

$ 

$ 

$ 

$ 

$ 

S 

$ 

$ 

9 

% 

$ 

% 

Year 

Year 

N  YOnt  &  West... 

Aug 

509.924 

477,671 

347,412 

373,065 

16,508 

22,188 

—1.419 

-3.088 

15,000 

15,416 

330,993 

354.559 

July  1  to  Aug  31 



1.060,824 

963.945 

657,598 

709.698 

35,030 

45,659 

-3,463 

-5,119 

30,000 

30,833 

624,135 

673.745 

b4b 

b4b 

Union  Freight 

Aug 

6,090 

5.930 

6.233 

2.955 

575 

525 

5.658 

2,430 

July  1  to  Aug  31 



12,462 

11,461 

13.002 

6.750 

1,150 

1,050 

11.852 

5,700 

2 

2 

Wood  Riv  Branch.. 

Aug 

788 

3,533 

604 

—2,149 

46 

51 

557 

—2,200 

July  1  to  Aug  31 



2,092 

4.982 

458 

—2,268 

93 

102 

364 

—2,370 

b 

b 

N  Y Ontario*  West.. 

Aug 

509,924 

477.671 

347.412 

373.065 

16.508 

22,188 

—1,419 

—3.088 

15.000 

15,416 

330.993 

354.559 

July  1  to  Aug  31 



1.060.824 

963.945 

657.598 

709,698 

35.030 

45,659 

—3,463 

-5.119 

30.000 

30,833 

624,135 

673.745 

545 

54b 

N  YPhila&  Norfolk.. 

J'ne 

195,441 

175.777 

111,144 

111,417 

1,366 

8.740 

109,778 

102,676 

July  1  to  J'ne  30 

2,017.498 

2,018,683 

892,519 

910,921 

69.906 

69,240 

822,612 

841.680 

112 

112 

N  YSusq  &  West 

Aug 

136.511 

125,293 

64,122 

87,100 

25 

—976 

-4.407 

11.316 

4,737 

51.829 

77,955 

July  1  to  Aug  31 



260.399 

246,955 

142,679 

156,403 

51 

dr.l 

—2,759 

—8.071 

22,633 

9,475 

117.287 

138,856 

lbl 

lbi 

Niagara   Junction 

Aug 

1,369 

1,634 

3,661 

1,078 

318 

333 

3.343 

744 

July  1  to  Aug  31 



3.372 

3,427 

7,215 

2,481 

636 

666 

6.579 

1,814 

4 

4 

Nittany    Valley 

Aug 

170 

331 

15 

—233 

15 

15 

248 

July  1  to  Aug  31 



604 

525 

302 

293 

30 

30 

332 

323 

6 

b 

Noland  Land  &  Tran. 

Aug 

906 

1,208 

—6 

-276 

22 

24 

—29 

—301 

July  1  to  Aug  31 



1.661 

1,759 

388 

246 

45 

49 

343 

197 

3 

i 

Norf  &  Ports  Belt  L_. 

Aug 

8,014 

6,561 

4,736 

3,267 

250 

248 

4.486 

3.018 

July  1  to  Aug  31 



16.230 

13,042 

9,344 

7,058 

500 

497 

8.844 

6.561 

9 

9 

Norfolk  &  Southern.. 

Aug 

128.736 

128.452 

78,693 

49,655 

4.467 

13,489 

—1,394 

—1,174 

5,900 

6,800 

71.399 

41.680 

July  1  to  Aug  31 



265.868 

286,288 

158,029 

75,732 

14,379 

26,359 

1,054 

6.022 

11,800 

13,600 

147,284 

68.155 

581 

581 

Norfolk  &  Western 

Aug 

1,641,533 

1.481,114 

1,251.473 

1.025,983 

8.394 

7,400 

-1.233 

—3.926 

84,000 

87,600 

1,166,239 

934.456 

July  1  to  Aug  31 



3,213.088 

2,892.085 

2,261,217 

1.984,837 

16.549 

14,910 

-3.435 

-3.600 

168,000 

175,200 

2,089-782 

1.806.036 

1.941 

1,919 

Big  Stony .   . 

Aug 

1.838 

631 

-1,170 

167 

105 

75 

—1,275 

92 

July  1  to  Aug  31 



3.990 

1.666 

—2,553 

-230 

210 

150 

—2,763 

—380 

16 

lb 

Blackst  &  Lun'b'g. 

Aug 

136 

207 

231 

236 

38 

36 

193 

199 

July  1  to  Aug  31 



299 

500 

414 

344 

76 

73 

338 

270 

b 

5 

Pocahontas  &  W.- 

Aug 

631 

116 

661 

1.168 

41 

30 

620 

1.137 

July  1  to  Aug  31 



887 

239 

1,416 

2.189 

82 

60 

1,334 

2,128 

3 

3 

Northampton  &  Bath. 

Aug 

11.270 

10.739 

11.243 

5.117 

236 

175 

11,007 

4.942 

July  1  to  Aug  31 



24.166 

20,943 

15.234 

5.532 

473 

350 

14.761 

5.182 

7 

7 

Northampton  &  Hert. 

Aug 

805 

954 

431 

—365 

22 

22 

408 

—387 

July  1  to  Aug  31 



1.471 

1,318 

890 

—124 

45 

45 

845 

—169 

y 

9 

Northern    Central 

J'ne 

-  756.092 

653,901 

224.800 

287,252 

794 

586 

43,994 

32.129 

181.391 

255.122 

July  1  to  J'ne  30 



9,070,140 

9.517.040 

2,464.764 

2.805,266 

9.936 

7.043 

296.500 

284.636 

2,175,306 

2,520.630 

466 

463 

Northern  Pacific 

Aug 

3,702,467 

3.235.372 

3,208.510 

2.601.295 

277.691 

176,379 

112.836 

56.771 

262.617 

233.467 

3.058.729 

2.424,599 

July  1  to  Aug  31 



7,425.357 

6.338.460 

6.183.597 

5.177,732 

527,155 

321,440 

187.433 

88.440 

517.140 

460.648 

5,853.891 

4.805,524 

b.733 

5,649 

Big  Fork  &  Int  FIs. 

Aug 

2,853 

3.209 

2,842 

-1,075 

227 

85 

2,614 

—1,161 

July  1  to  Aug  31 



5,665 

7.100 

6.785 

-2,630 

498 

178 

6.287 

—2.809 

33 

33 

Minnes  &  Internat. 

Aug 

33.831 

30,625 

21,003 

15.733 

2,193 

1.854 

18.810 

13.879 

July  1  to  Aug  31 



67,533 

65,131 

38.511 

27.982 

4,241 

3.724 

34.269 

24.257 

177 

177 

Pt  Townsend  Sou.. 

July 

3.398 

2,619 

64 

1,257 

600 

235 

41 

1,022 

41 

41 

Nor  Pac  Term  of  Ore. . 

Aug 

29,739 

23,694 

11.875 

7.186 

4.730 

3.342 

7.144 

3,844 

July  1  to  Aug  31 



55.762 

46,835 

23.649 

13,810 

9,661 

6.594 

13.988 

7.216 

3 

3 

Nor  Louisiana  &  Gulf. 

Aug 

2,105 

1,892 

-498 

-^50 

37 

37 

—535 

—487 

July  1  to  Aug  31 



3.460 

3,230 

—86 

—357 

75 

75 

—161 

—432 

13 

13 

North  Shore 

July 

267 

286 

—267 

—274 

20 

20 

—287 

294 

4 

4 

Northwestern  Coal 

Aug 

1.748 

1.793 

—481 

—445 

3.308 

3,309 

—948 

—1.374 

93 

95 

—1,523 

—1.915 

July  1  to  Aug  31 



3.479 

3.265 

-958 

—491 

6.616 

6,616 

-1.906 

—2.755 

187 

191 

—3.052 

—3,438 

8 

8 

Northwestern  Pacific. 

Aug 

213.534 

216,189 

120.615 

124,824 

10,581 

9.230 

110.034 

115.594 

July  1  to  Aug  31 



404.454 

418,752 

279.230 

259,147 

21,162 

18.460 

258.068 

240.687 

374 

372 

Norwood  &  St  Lawr.. 

Aug 

2,760 

2,233 

3.991 

2,572 

19 

-26 

100 

84 

3.865 

2.488 

July  1  to  Aug  31 



5.703 

5,327 

8.075 

4,494 

19 

-26 

250 

169 

7.799 

4.324 

18 

7 

Oak  Or  &  Geo' town .. 

Aug 

3.778 

1,949 

—2.551 

—1.914 

61 

63 

—2,612 

-1.977 

July  1  to  Aug  31. 



6,351 

3.755 

—3.939 

-3,687 

122 

126 

—4.062 

—3.814 

26 

26 

Ocilla  Pineblm&Vald.July 

354 

187 

54 

133 

12 

12 

Ohio  &  Kentucky 

Aug 

4,457 

4,539 

3,273 

2,508 

137 

137 

3.136 

2.371 

July  1  to  Aug  31 



9,182 

8.995 

4.509 

5.112 

274 

274 

4.235 

4.838 

2b 

2b 

Ohio  Riv  &  Columbus. 

Aug 

1,889 

2,394 

-99 

—571 

89 

89 

—188 

—661 

July  1  to  Aug  31 



4,173 

4,964 

—807 

—1.538 

176 

176 

-987 

-1.717 

24 

24 

Okla  Kan  &  Mo  Inter. 

Aug 

1,551 

542 

542 

July  1  to  Aug  31 



5 



Oklahoma  Cen  tral 

Aug 

13.047 

20.713 

—201 

-11,381 

2.190 

2.190 

—2,392 

—13.572 

July  1  to  Aug  31 



26,048 

38.401 

-69 

—22,190 

4.381 

4.381 

—4,450 

—26.571 

129 

129 

Aug 

1.094 

94 

97 

94 

97 

July  1  to  Aug  31 



1.683 

173 

1.505 

5 

1.504 

5 

7 

7 

Ouachita  &  Western. 

Aug 

5,568 

4.749 

6-097 

6,165 

124 

124 

5.973 

6.041 

July  1  to  Aug  31 



10,643 

11.677 

13.750 

8,004 

248 

248 

13.501 

7,756 

44 

44 

Ouachita  Valley 

Aug 

8.558 

4,544 

—6.354 

—317 

100 

58 

—6.454 

-375 

July  1  to  Aug  31 



16.023 

7,112 

—9.887 

—779 

200 

116 

—10.087 

—895 

28 

28 

Overton  County 

July 

1.858 

1,792 

787 

530 

100 

108 

687 

422 

17 

17 

Owasco  River 

Aug 

3.840 

2,464 

—1.175 

361 

70 

77 

—1,245 

283 

July  1  to  Aug  31 



6.886 

4,289 

-438 

1,867 

137 

154 

—576 

1,712 

2 

2 

Pacific  &  Idaho  Nor.. 

Aug 

10,109 

7.757 

3.639 

4,751 

400 

400 

3,239 

4,351 

July  1  to  Aug  31 



19.817 

16.683 

9.027 

8,702 

950 

950 

8.077 

7,752 

76 

76 

Pac  Coast  (Ry  only).. 

Aug 

14.113 

13.865 

6.805 

7,623 

972 

544 

5.833 

7.078 

July  1  to  Aug  31 



27.066 

26.286 

13.676 

14,348 

2,145 

1,288 

11.530 

13.059 

95 

91 

Payette  Valley       

May 

1.316 

1.017 

187 

—156 

82 

47 

104 

—204 

July  1  to  May  31 



17.584 

17.118 

10,700 

5,046 

910 

527 

9.790 

4.518 

13 

13 

Pennsylvania — Lines 

East  of  Pittsburgh 

Pennsylvania  RR._ 

J'ne 

8.099.150 

7.646,301 

4,137,445 

3,666,849 

522,360 

—59,462 

258,117 

239,160 

3.819.865 

3.427.688 

July  1  to  J'ne  30 



97.107.751  108561,063  41,341,368  41,130,865 

5,995,529 

-304,524 

2.370,314 

2,351,357  38,666,530  38.779.508 

4,087 

4,091 

Bait  &  Sparrows  Pt.Aug 

11.931 

872 

—3.585 

3,576 

200 

289 

—3.785 

3.286 

July  1  to  Aug  31 



16.470 

8,356 

—4.082 

—842 

337 

579 

—4.419 

—1,422 

4 

4 

Bait  Ches  &  Atlan. 

J'ne 

69,918 

77,036 

20.654 

20,620 

3,752 

1.378 

16.901 

19,241 

July  1  to  June  30 



763.601 

819.364 

233.942 

194,008 

18,750 

16.376 

215.191 

177.631 

87 

87 

Cornwall  &   Leban. 

Aug 

21.598 

18.102 

14.872 

5,430 

1,098 

988 

13.773 

4.442 

July  1  to  Aug  31 



43.768 

36.017 

31.812 

10,513 

2,211 

1.968 

29,601 

8.545 

2b 

2b 

Cumberland  Valley. July 

127,709 

108.189 

89.672 

92,244 

1,377 

1,202 

666 

690 

4,083 

3.712 

86,255 

89.221 

162 

162 

Long  Island . 

J'ne 

543.011 

629,121 

306.703 

364,090 

208.047 

113.566 

99,196 

27.235 

321.073 

336.855 

July  1  to  J'ne  30 



6,325,071 

7.832.312 

1.961,244 

2,208,207 

1,883.220 

901.444 

398.789 

326.828 

2,463.899 

1.881.378 

391 

391 

Maryland  Del  &  Va. 

j'ne 

60,873 

59.725 

3.673 

10,140 

3.478 

2.768 

195 

7.372 

July  1  to  J'ne  31 



672.619 

747.311 

81.961 

22,047 

4.970 

4.260 

76.991 

17.787 

83 

83 

N  Y  Phila  &  Norf.. 

J'ne 

195.441 

175.777 

111.144 

111,417 

1.366 

8.740 

109.778 

102,676 

July  1  to  J'ne  30 

2.017.498 

2,018.683 

892,519 

910,921 

69,906 

69.240 

822,612 

841,680 

112 

112 

Northern    Central.. 

J'ne 

756.092 

653,901 

224.800 

287,252 

794 

586 

43.994 

32.129 

181,391 

255.122 

July  1  to  J'ne  30 



9.070.140 

9.517.040 

2,464.764 

2,805,266 

9,936 

7.043 

296.500 

284.636 

2,175.306 

2.520.630 

466 

463 

Phila  Bait  &  Wash. 

J'ne 

1,125.400 

1,041.103 

393.929 

387,594 

67,820 

37.434 

326.008 

350.159 

July  1  to  J'ne  30 



12,637.993 

12,846,078 

4,213,652 

3,971,507 

429.259 

398.872 

3.784.393 

3.572,634 

716 

713 

Rosslyn  Connect'g 

J'ne 

1.621 

1.368 

—45 

96 

244 

57 

—289 

38 

July  1  to  J'ne  30 

19.180 

17.808 

—801 

—863 

872 

685 

—1,673 

—1,548 

3 

3 

Union  RR  of  Bait 

J'ne 

18.824 

11.118 

89,010 

83,486 

19.176 

3.784 

69,833 

79,701 

July  1  to  J'ne  3t 

i 

162,722 

155.979 

994,392 

1,075,240 

53.584 

38.192 

940.807 

1.037.047 

9 

y 

W  Jersey  &  Sea  Sh 

J'ne 

325,629 

317,696 

181.888 

160,824 

8,923 

-951 

23.506 

26.679 

157.431 

134.144 

July  1  to  J'ne  30 

3,768.765 

4,139,435 

1,276,019 

1,370,427 

196,166 

57.378 

240.445 

243.619 

1,092,952 

1.126,808 

355 

371 

Lines  West  of  Pittsburgh 

Cin  &  Muskingum. 

.Aug 

58.398 

44.911 

29,144 

29,001 

3,000 

3.200 

26,144 

25.801 

July  1  to  Aug  31 



109.480 

90.328 

50,502 

48,024 

6,400 

7.100 

44,102 

40.924 

148 

148 

Cin  Leban  &  North 

.Aug 

119.155 

'20.212 

1 12.660 

1  7,536 

3 

i' 

1,250 

^850 

11,410 

6,686 

July  1  to  Aug  31 



F4L488 

[40.557 

,20,635 

117,411 

1 

! 2,500 

1.700 

18,135 

?    '15,711 

■  45 

Clev  Akr  &  Colum. 

.Aug 

156.053 

111  ,773 

'  62,240 

r 62,437 

--- 

? 

.... 

5.000 

6.500 

57.240 

'55.937 

July  1  to  Aug  31 



291.455 

'212.053 

104,213 

103,179 

j 

2 

10.000 

'  12.500 

94,213 

90.679 

210  '•   2 

Grand  Rap  &  lnd. 

-Aug 

315.882 

264.583 

1159.005 

188,454 

yr4,863 

5,127 

1.508 

[889 

21.132 

20.760 

139.381 

168,583 

i- 

July  1  to  Aug  31 

624.351 

526.401 

267,844 

294,334 

17,831 

8,116 

—727 

513 

42.265 

'41.521 

224.F52 

253.326 

591 

581 

Penn  Company 

•  Aug 

'.2.670.559 

2,087.042 

2,027.503 

1,646,723 

r51,482 

46.073 

-'      '  54  3 

:   !   908 

141,400 

127,430 

1.886.157 

1,520.202 

fe  July  1  to  Aug  31 

5.269.327 

4,187.712 

3.835.151 

3.136,074 

98,708 

88,400 

■   -3.054  j 

■     83 

290.310  4 

249,490 

3.541,787 

2,886.667 

1,415 

1,413 

yjPittsCinCh  &  St  L. 

H     July  1  to  Aug  31 

Aug 

2,172,810 

1.722.053 

1.097.924 

973.296 

.  494 

*.  579 

3  l  -878  \ 

—656 

110.670  ! 

?106.510 

986,375 

866.129 

a* 

4,116,769 

3.460.077 

2,047,976 

1.893,474 

.1.191 

2T1.881 

i   -1.684 

3—1.079 

220.845   *i  209.845 

1,825,447 

1.679.550 

1,468 

1,471 

Aug 

558,517 

538,067 

L247.148 

£206,993 

[385.108 

| 

as § 

ta 

;     24.086    ! 

'■25.283 

223,062 

181,710 

gfl^July  1  to  Aug  31 

\  127,144 

'.064,878 

400.437 

J 

? ; 

I 

■:.47,329  " 

•£50.566 

353.108 

f;334,542 

sr 

8' 9 

g^Waynesb  &  Wash . . 

Aug 

9.021 

'  7.966 

-  2.701 

3.967 

a 

T 

160  j 
380  t 

■  t   185 

2.541 

3,782 

,£Sfi?July  1  to  Aug  31 

18.095 

117.774 

r  ?5 .974 

:       5.423 

1- 

$      385 

"  5.594 

'15.038 

. 

2 

Wheeling  Terminal . 

Aug 

4 .878 

t    I  5.152 

—1,130 

•6.190 

1 

.- 

5 

TS  610  ! 

r1.150   i 

I  "-1.740 

15.040 

July  1  to  Aug  31 



rlO.940 

1      13.290 

-3,152  1   ■:  [8,084 

| 



a 

!    .    1,220  J 

2,250 

-4.372   : 

.5.834 

•y 

*    *    "    •  '"IS  'tz^zfor  index  to  roads  not  appearing  in  alphabetical  order,  biu 

given  under  some  other  system 

.,  see  last 

pane. 

22  RAILWAY   EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORT  AT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearTlits  Year  Last  YearThls  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 

3  $  S  $  $  $$$$$$$$  $ 

Pa  W  &0  River  Con. Aug  164  321  164  321  24  29  15  172 124  120 

Ju:y  1  to  Aug  31 313  643  313  643  33  58  35  345     244  240 

Peoria  &  Eastern Aug  202,373  152,439  70,644  67.960  291,253  238,390  33,352  37,180  36,158  28,045  5,483       5,365  93.592  87,283 

July  1  to  Aug  31 366.981  295.434  126,771  124,844  531,047  455,277  66,454  66,526  71.634  54.771  11.393      11.104  178.715  172,078 

Peoria*  Pekin  Union  Aug  3,553  3,604  1,722  1.408  64.384  58,035  9.795  6,961  7.665  5,825     26  25.648  22,131 

July  1  to  Aug  31 7.261  7,046  3,522  2,938  128,552  112,288  18,564  17,431  14,167  11,329     28  51,220  45.273 

Peoria  Ry  Term  Co. __ Aug  483  805  6,546  6,524  10.757  10,198  1,805  1,189  2,090  858  55           15  6.823  7,734 

July  1  to  Aug  31 2.748  4.020  13,165  13.311  22,992  23,285  3,704  2,811  3,674  2,108  96           50  14,087  14,759 

Pere  Marquette Aug  813.741  711.096  441,465  397.935  1,352,633  1,201.032  185,550  144,126  176,314  175.766  36,600     28,402  484.662  442.734 

July  1  to  Aug  31 1,527.549  1.327,766  844.879  747,639  2,568.030  2.258.248  363,320  288,024  352,645  354,150  73,553     57,882  949,744  872,701 

Perla  Northern Aug  1,174  2,906        1,174  2,906  305  511       131     291  596 

July  1  to  Aug  31 2,359  5,834         2.359  5,834  958  1,162       236     — 637  1.2C5 

Phila  Ball  &  Wash__.J,ne  779,516  728,340  563,741  535.386  1,519,230  1,428,698  215.813  181,883  256,345  225,911  22,763      19.081  594,092  580.336 

July  1  to  J-ne  30 8,072,811  7,842.740  6,906,783  7.161,977  16,851,646  16,817,585  2,187,291  2,114,803  2,913,625  2,818,342  266,091    273,998  6,906,256  7,297,235 

Phila  Belt  Line Aug         -  65  67  279  98  --- - 1.107  977 

July  1  to  Aug  31... 102  108  1,450  60       10  10  2.232  1.964 

Phiiiipsburg Aug  1,425  526  2,589  3.106  4,505  3,913  1,990  1,126  1,518  178  64           73  1,452  1,582 

July  1  to  Aug  31 3,036  1,230  5,626  6,365  9,865  8,309  3.730  2,801  2,605  1.679  126          139  3.447  2,749 

Pickens Aug  633  667  562  658  1.267  1.386  484  523  75  89     - 360  575 

July  1  to  Aug  31 1,202  1,233  1.108  1,252  2,458  2,621  733  1,013  140  104     720  1,358 

PineyRiv&  PtCrk__Aug  2,455  2,004  490  541  3,078  2,782  398  36  114  62     556  982 

July  1  to  Aug  31 4,622  3.738  945  1,167  5.826  5,245  736  44  462  84     952  1,997 

Pittsburgh*  L  Erie..  Aug  1,285.972  973.459  147.415  121.000  1,469.846  1,130,105  141,209  124,714  138.511  83,320  12,569      14.640  283,221  230,629 

July  1  to  Aug  31 2,565.420  1,819,277  285,341  241,021  2,919,325  2,125,836  273,018  254.614  265,780  159,369  29,472     26,454  546.379  452,047 

Pittsb  &  Moon  Run.. Aug  10,212  8,565  88  80  10,329  8,690  1,487  2,101  368  114  50            50  877  803 

July  1  to  Aug  31 19,502  15,088  188  173  19,741  15,345  3.068  3,392  660  422  100          100  1,722  1,605 

Pitts  Alleg&  McK  R.Aug  1.143  1,621        1.899  2.013  9  681  514  1,219 2,376  1,432 

July  1  to  Aug  31 4,996  3.875  — ---  7,327  4.268  364  853  1.143  2,560     .- 5,768  3,111 

Pitts  Char  &  Yough.. Aug  30,963  21,718  546  594  32.646  23,560  2.655  7,144  2,891  1,953  187          114  7,207  5,911 

July  1  to  Aug  31 56,178  40.155  1,085  1.253  59,647  43,964  4,757  13,202  6,252  2,841  373          272  14,224  11,986 

Pitts  Cin  Chic  &  St  L.Aug  2,232.120  1,767,960  714.255  638,229  3.270,735  2,695.349  552.632  270.693  538,873  441,107  65,640     58,044  957,380  897,784 

July  1  to  Aug  31 4,142.941  3,439,894  1,355,109  1,258,927  6,161.745  5,350,552  936,088  523.146  1,033,360  890,849  128.745    121.199  1,904.688  1,815.580 

Pitts  Shaw  &  North.. Aug  77.968  57.159  11,400  11,701  90,934  70,936  12,689  14,843  27.880  31.889  934       1.002  27,823  22,279 

July  1  to  Aug  31 149.546  108.548  22,597  21,160  175,122  133,475  25.899  28,272  48,784  60,827  2,123       1,877  55,316  44.379 

Pt  Summery  &  Clar.. Aug  3,013  1,584  2,647  2,807  6,064  4,721  471  329  671  766  79            40  1.438  1,258 

July  1  to  Aug  31 5,892  3,048  4,701  4,945  11,371  »8,617  1,347  912  1,345  1,182  140           57  2,748  2,510 

Poll&  AngVTramCo.Aug  3.046  1,489  3.096  1.989  850  1.321  219  157     712  659 

July  1  to  Aug  31 6.580  3.295        6.680  4,295  1,772  2,468  556  493     2,226  1,301 

Pontiac  Oxford  &  N__ Aug  9,365  9.584  9.565  8,707  20.063  19.294  6.767  5.011  1,209  1,314  427          272  5,402  5,226 

July  l  to  Aug  31 17,066  15,932  18.433  16,321  37,920  34,530  11,780  10,337  2,361  2,598  781          553  10,428  9,768 

Port  Huron  Southern  .Aug 711  2,069  105  398  41       --  288  503  593 

July  1  to  Aug  31 1.419  3,011  254  543  58  100     288  987  995 

Poteau  Valley July  714         51         766         1,330  37  112  94     --  337  47 

Prescott&  Northw_..July  11,275  5,278  549  362  11,950  5.640  944  1,480  300  1,861  143          238  1,942  2,312 

Quannah  Acme&  Pac.Aug  15,763  5,578  47  10  16.390  6.091  166  204  466  871     1.763  1,254 

July  1  to  Aug  31 26.577  10.516  80  38  27.827  11,544  275  298  867  1,433     '  3,451  2,677 

Rahway  Valley Aug  2,053         406         2,564         382       216       72     1,283         

July  1  to  Aug  31 3,957         954         5,177         827       509       140     2,547         

Raleigh  &  Southport.Aug  8.077  5.306  3,309  2,267  11.914  8.133  2,264  2,207  1,259  438  349          343  3.460  2,927 

July  1  to  Aug  31 15,854  11.210  6,443  5,487  23.403  17,836  4,297  4,249  2,612  1,023  746          868  6,706  6,075 

Rarit™  River Aug  14.010  12,213  433  338  15.516  13,391  3,269  1,793  940  1.286  181            95  4,189  3,498 

July  1  to  Aug  31 29,542  25.944  823  691  32,447  28,656  6,056  4,020  3,509  5,182  464          254  8,173  7,423 

Reading  Company — 

Atlantic  City Aug  62.796  53-337  230.177  203,123  303,621  265.214  20,378  21,101  14,618  10,533  5,464       1,809  109.965  106,247 

July  1  to  Aug  31 129,575  115,891  420,713  357,013  569,802  490,457  39,532  40,976  32,243  23,394  7,906       3,800  215,500  206,361 

Catasau  &  Foglesv.Aug  25,075  15.997  129  143  25,238  16,168  1,051  2,082  49  45  7            17  3.240  3,128 

July  1  to  Aug  31 47,663  29,044  452  271  48.154  29.361  2,190  4,262  99  144  11           22  5,883  5,723 

Central  RR of  NJ_. Aug  1,332,755  1,225,168  458,897  436.565  1.892,523  1,751,433  171,923  192.103  315.331  310.833  28,818     27,657  488.389  464,968 

July  1  to  Aug  31 2,498,000  2,381.859  926.397  862.434  3,616,837  3,432,956  356,849  366.195  628,905  620,740  55,300     56.937  973,836  950,712 

Chester  &  Del  Riv.Aug  13.131  9.315  --- 14.660  10.759  1,486  2,017  4       4  4  4,373  3,558 

July  1  to  Aug  31 22,392  17.525        26,053  20,578  2,024  2.763  5  82  8             8  8,062  6,918 

Gettysb  &  Harrisb.Aug  14.017  12,757  4.262  5,002  19,122  18,279  12.027  2  121  4.477  551  133          154  7,409  7.219 

July  1  to  Aug  31 25,251  25.293  9,118  11,200  36.085  43,858  15,767  8,052  5,875  1,218  269          281  14.721  19,207 

Middlefn&  Humm.Aug  935  439  603  281  1,547  733  229  407       ..- --  700  661 

July  1  to  Aug  31 1,555  753  1,167  661  2,749  1,440  513  642 1.422  1,459 

Northeast  Pint. ...Aug  4-5)2  4.2)3  13.576  10,515  20,544  17,283  2,305  2,668  2  6  7              4  5,456  5,704 

Jul?  1  to  Aug  31 3.335  8.3)4  24,374  23,444  37,416  33,896  5,239  4,437  4  9  41           38  11,040  11,308 

Perkiom.n ...Aug  37,071  32,059  9.677  8,552  48.444  42.485  4.104  5,601  890  94  18           20  11,576  11.683 

July  1  to  Aug  31 67.044  63  055  18,529  15.877  83,861  82,419  7,593  8.825  1.025  186  36           41  22,509  23,503 

Phila  &  Ch.es  Vail. -Aug  5,616  4,753  1,034  752  7,275  6,064  1,938  1,710 —  3  7  2  436  2,424 

July  1  to  Aug  31 11.341  9,850  1,906  1.461  14,553  12,414  3,720  3,359  3  39  6           15  4,973  4,779 

Phila  &  Reading... Aug  2,679-333  2,220,112  633,799  568.175  3,455.812  2,905,753  297,205  288,344  891,358  585,785  38,794     38,010  980,099  904,404 

July  1  to  Aug  31 4.9SS.793  4-390,622  1,224,379  1,080,322  6,508,572  5,729.070  611,987  554,574  1,517,837  1,156-225  79,184     78.018  1,905,642  1,773,771 

Phila  Newt  &  N  Y.Aug  3.910  6.160  6,582  5,670  12,147  13.461  2,293  1,818       19  5              5  5,169  5.028 

July  1  to  Aug  31 8,430  11,131  13,452  11,508  25,267  25,967  5,910  2,678  9  19  10            10  10,917  10,228 

Pickering  Valley. ..Aug  728  624  990  755  3.079  2,485  565  1,125       -  1.121  1,109 

July  1  to  Aug  31 1,394  1,025  1,888  1,464  5,951  4,950  1,044  1,700       1              1  2,262  2,178 

Port  Reading Aug  76,595  41,637  - 77,093  42,981  7,570  3,908  234  288  27  27  18,298  9,945 

July  1  to  Aug  31 139,434  92,014        - 140,415  95,413  15,860  9,296  365  2,128  54           54  35.265  19,413 

Reading  &  Colum.. Aug  18.693  17.337  10.038  9,678  30,990  28,118  5,561  9,166  319  237  95          101  11.987  12,992 

July  1  to  Aug  31 36.199  31,672  21,172  17,372  61.692  51.595  10,984  20,300  1.248  1.016  188          198  23.597  24,695 

Rupert  &  Bloomsb. Aug  1,809  1,161  146  124  1.984  1,342  75  66  -.-- 1  1  808  751 

July  1  to  Aug  31 2,905  1,869  234  207  3.190  2,155  149  201  2  2  1,660  1,496 

Stony  Creek Aug  6.220  5.043  417  380  6.808  5,624  1,692  976       50  2              2  2.041  1.943 

July  1  to  Aug  31 11,655  10,325  902  685  12,881  11.447  2,955  2,267       50  4              4  3,982  3,714 

Tamaq  Hazle  &  No. Aug  2,079  4,154         2.079  4,154  36  332       573  601 

July  1  to  Aug  31 3,945  6,429         3,945  6,429  272  776  ---  1  1  1,249  1,168 

Williams  Valley. ..Aug  1,697  1,391  1.301  1.325  3,224  2,902  1,125  854  15  73  1              1  1.008  1,093 

July  1  to  Aug  31 3,036  2,591  2,461  2,496  5,937  5,505  1,932  1,410  30  132  2              2  1,977  2,185 

Red  River  &  Gulf Aug  2,576  1,837  106  139  4,655  3,937  381  579  77  9     -- 329  284 

July  1  to  Aug  31 5,496  3,520  212  289  9,548  8,419  699  1,519  121  9     670  559 

Register  &Glenvillc.. Aug  2,359  2,089  1,259  984  4,081  3,395  461  619  293  504  19              2  760  864 

July  1  to  An;;  31 4,976  3,853  2,225  1.795  8.095  6,292  2.674  1.156  758  857  49            21  1.667  1,643 

Rcynoldsv&  Falls  Cr.  Aug  7,119  6,904  -  7,191  7,007  1.532  1,375  846  505  37  37  1.695  2,034 

July  1  to  Aug  31 13,422  12,815  13.504  13,238  3,099  2.620  1,539  1,073  80  75  3,818  4,054 

Rich  Freder  &  Potom. Aug  80-921  61,178  54,334  42,355  152.906  118.282  32,266  15,442  20,230  27,052  2,090       1.897  53,937  53,457 

July  1  to  Aug  31 196,513  173,116  102,417  86,746  337.633  292,910  63.504  37.706  41,772  46,223  4,534       3.683  108.241  110,139 

Washington  South. Aug  29,839  23,544  27,509  23,047  74,851  61,012  8.963  9.142  8,527  7.805  1,035          871  26.179  26,986 

July  1  to  Aug  31 70,320  68,032  52,557  44,231  161,010  144,593  16,090  20,162  15.933  12,886  2,165       1,655  53,865  56,650 

Rio  Or  RR  of  Texas. .Aug  469  665  518  669  1,176  1.440  189  186  202  232            32     29  604 

July  1  to  Aug  31 928  1.278  1.110  1.272  2,415  2,782  373  357  366  393           48     548  1,247 

Rio  Gr  &  Eagle  Pass. Aug  7,738  8.174  548  659  8.513  8,946  3.234  2,254  2.460  1.564     924  759 

July  1  to  Aug  31 16,739  17.328  1,145  1.211  18.161  19,016  6,212  4,382  4,999  3,137     2,091  1.872 

Roanoke   River Aug  409  126  122  103  569  268  83  131  1  ---  262  195 

July  1  to  Aug  31 717  218  220  191  1,013  485  172  237  6  9     562  383 

Roaring  Fork... Aug  17  712  9  7  141  720  32  156  118  41     -     191  „  874 

July  l  to  Aug  31 32  1,240  16  25  295  1,265  134  282  278  100     --  402  2  035 

Rockdale Aug  177  191  177  191  15  58       41     -  20  86  88 

July  1  to  Aug  31 264  579  264  579  21  68       41     41  167  234 

Rock  Island —  ..„ 

ChicR  I  &EI  Paso. Aug  44.217  29,481  18,752  18.731  68,172  53,400  7,542  7,915  10.871  4.970  616         584  15.019  16,622 

July  l  to  Aug  31 92.536  69,527  39,817  38.883  142.751  119.218  13.882  13.962  23.307  16,177  1,239       1.339  37.078  38,609 

Chicago  R  I  &  Gulf  .July  173.542  133,599  64,110  57,445  !249,439  202.920  33,793  66.973  14.768  17,463  6,283       8,333  96.338  90.396 

ChicR  I  &  Pac._-.Aug  3,428,145  2,980,567  1,908,854  1,763,187  5,644.311  5.039,762  908,782  701,369  668.799  632.573  116,426    106,000  1.810,194  1.704.547 

July  1  to  Aug  31 6,523,956  5,626.509  3,595,927  3.244.117  10.736,894  9,450.132  1,718,816  1,470.4011,291,760  1,219,024  236.934    214,981  3,579,925  3.404.010 

Total  Company. .July  3.317.671  2,819,586  1,772,247  1,558.525  5.416,591  4,679,106  850,167  842,050  650,160  615,120  127,414    118,069  1,879,127  1,811,844 

l.eau  Sour  L&W.. Aug  26.861  16.740  3,355  3,756  31,181  20.987  5,112  4,765  2,453  1,778  2.470       1.158  10.566  7,543 

July  ltd  Aug  31....  60.243  31.461  6.352  7,981  68.538  40.311  12.501  9.000  4.573  3.165  3.810       2.058  21,704  16.296 

Chic  &  East  III   ...Aug  739,838  640,262  175,205  165.175  970.080  854.162  86.511  107.357  150.225  145.374  21,655      15.219  299.849  286,517 

July  1  to  Aug  31    ...  1,384.167  1,226,293  333,043  308.840  1.823.210  1,628,927  174,800  205.438  272,650  261,329  42,026     29,756  587.442  560.308 

Evansv&T  Haute. Aug  154.399  122,730  60,101  57,434  233.582  196.956  22,865  26,464  24.550  20,465  4,592       2,648  59.234  55,743 

July  1  to  Aug  31 275.667  239,901  111,824  108.596  424,836  382,665  47.867  52,245  44,510  46,023  9.774       4.972  116,790  107.215 

Ft  W&  Rio  Grande. Aug  27,445  38.174  28,821  27,885  61,722  71.444  12,809  15.491  9,812  8.011  2.745       2,046  23,937  24,383 

July  1  to  Aug  31....  53.052  67,304  55,707  52,378  119,406  129,810  23,448  31,286  18.248  14.482  6.415       4.694  50.974  52,052 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Oct.   1909.] 


RAILWAY  EARNINGS 


23 


321 

643 

161.940 

313.136 

38,033 

80.180 

10.748 
21,752 

819.747 

1,629,143 

1,290 

2,731 

1,041,103 

12,846,078 

1,076 

2,035 

3,162 

7,766 

1.198 

2,516 

1.220 

2,419 

474,205 
931.832 

3,385 

6.150 

4,339 

8.535 

16,311 

30,678 

1,722.053 

3,460,077 

72,974 

141,438 

2,637 

5.178 

2,141 

4,275 

13.281 

26.519 

1,404 

1,428 

291 

6,260 

2.713 

5,223 


NAME  OF  ROAD 

Pa  W  &  O  River  Con. Aug 

July  1  to  Aug  31 

Peoria  &  Eastern Aug 

July  1  to  Aug  31 

Peoria  &  Pekin  Union,  Aug 

July  1  to  Aug  31 

Peoria  Ry  Term  Co Aug 

July  1  to  Aug  31 

Pere  Marquette Aug 

July  1  to  Aug  31 

Perla  Northern Aug 

July  1  to  Aug  31 

Phila  Bait  &  Wash__„J'ne 

July  1  to  J'ne  30 

Phila  Belt  Line Aug 

July  1  to  Aug  31 

Phillipsburg Aug 

July  1  to  Aug  31 

Pickens Aug 

July  1  to  Aug  31 

Piney  Riv  &  Pt  Cr'k.  .Aug 

July  1  to  Aug  31 

Pittsburgh  &  L  Erie.. Aug 

July  1  to  Aug  31 

Pittsb  &  Moon  Run_.Aug 

July  1  to  Aug  31 

Pitts  Alleg  &  McK  R.Aug 

July  1  to  Aug  31 

Pitts  Char  &  You gh.  -Aug 

July  1  to  Aug  31 

Pitts  Cin  Chic  &  St  L.Aug 

July  1  to  Aug  31 

Pitts  Shaw  &  North.. Aug 

Julyl  to  Aug  31 

Pt  Summery  &  CIar_.Aug 

July  1  to  Aug  31 

Poll&  AngV  Tram  Co.Aug 

July  1  to  Aug  31 

Pontiac  Oxford  &  N..Aug 

July  1  to  Aug  31 

Port  Huron  Southern. Aug 

July  1  to  Aug  31 

Poteau  Valley July 

Prescott  &  North w July 

Quannah  Acme  &  Pac.Aug 

July  1  to  Aug  31 

Rah  way  Valley Aug 

July  1  to  Aug  31 

Raleigh  &  Southport.Aug  7,771  6,245 

July  1  to  Aug  31 15,251         12,942 

Raritan  River Aug  9,596  7,628 

July  1  to  Aug  31 20,252         18.863 

Reading  Company — - 

Atlantic  City Aug        149.439        140,821 

July  1  to  Aug  31 296.564       275.925 

Catasau  &  Foglesv.Aug  4.333  5.307 

July  1  to  Aug  31 8.267         10,220 

Central  RR  of  N  J.. Aug     1,041,651     1,031.782 

July  1  to  Aug  31 2,102,302    2,066,810 

Chester  &  Del  Riv.Aug  5,881  5,607 

July  1  to  Aug  31 10,123  9,826 

Gettysb  &  Harrisb.Aug  24,085  10,084 

July  1  to  Aug  31 36,786         28,852 

Middlet'n&  Humm.Aug  931  1,070 

July  1  to  Aug  31 1,939  2,105 

Northeast  Penn Aug  7,785  8,398 

July  1  to  Aug  31 16,352         15,820 

Perkiomen ...Aug  16,697  17.483 

July  1  to  Aug  31 31.366         32,730 

Phila  &  Ches  Vail.. Aug  4,420  4,185 

July  1  to  Aug  31 8,788  8,279 

Phila  &  Reading... Aug     2,273,321     1,866,855 

July  1  to  Aug  31 4,236,011    3,671,530 

Phila  Newt  &  N  V.Aug  7,504  6,894  ' 

July  1  to  Aug  31 16,913         12  980 

Pickering  Valley. ..Aug  1,690  2,238 

July  1  to  Aug  31 3,314  3,885 

Port  Reading Aug  26.201  14,441 

July  1  to  Aug  31 51.895        31.284 

Readings  Colum__ Aug  18.029         22,567 

July  1  to  Aug  31 36.160        46.350 

Rupert  &  Bloomsb.Aug  887  821 

July  1  to  Aug  31 1,818  1,706 

StonyCreek Aug  3,746  2,979 

July  1  to  Aug  31 6.959  6.050 

Tamaq  Hazle  &  No.Aug  612  936 

July  1  to  Aug  31 1,527  1,950 

Williams   Valley __. Aug  2,156  2,044 

July  1  to  Aug  31 3.977  3.756 

Red  River  &  Qulf Aug  1,088  1,181 

July  1  to  Aug  31 2,091  2,710 

Registers  Qlenville.. Aug  1,884  2,339 

July  1  to  Aug  31 5,848  4,379 

ReynoldsvS  Falls  Cr.Aug  4,487  4,329 

July  1  to  Aug  31 9,275  8,819 

Rich  Freder&  Po torn.  Aug        113,019        101,851 

July  1  to  Aug  31 227,631       205,826 

Washington  South. Aug         46,628         46,801 

July  1  to  Aug  31 92,196         95,530 

Rio  Or  RR  of  Texas. .Aug  445  1,048 

July  1  to  Aug  31 1,327  2,049 

Rio  Gr  &  Eagle  Pass.Aug  7,361  5.340 

h)    July  1  to  Aug  31 14.971         10.929 

Roanoke    River Aug  540  491 

July  1  to  Aug  31 1,107  997 

RoaringFork Aug  343  1,115 

July  1  to  Aug  31 836  2.481 

Rockdale Aug  102  209 

July  1  to  Aug  31 188  566 

Rock  Island — 
Chic  R  I  &E1  Paso.  Aug         35.590         31.526 

July  1  to  Aug  31 78.925         73.426 

I    Chicago  R  1  &  Gulf  .July        159.226        192.867 

Chic  R  1  &  Pac Aug    3.641.917    3.262.550 

July  1  to  Aug  31 7,099,072    6.554.163 

Total  Company.. July    3.659.714     3.526.378 
Beau  Sour  L  &  W. .  Aug         22.781  17,563 

July  1  to  Aug  31 46.870         34,892 

Chic  &  East  III Aug       588,910       586.321 

July  1  to  Aug  31 1,142,039    1,126.575 

Evansv  &  T  Haute. Aug        119,166        111  207 

July  1  to  Aug  31 233.201       222,513 

Ft  W&  Rio  Grande. Aug         52.332         53.567 
July  1  to  Aug  31 106.028        110.385 


117,695 

193,074 

18,019 

38,103 

—730 

—24 

442.677 

773.465 

527 

663 

393.829 

4.213.652 

—1,321 
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5.920 
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154.181 

273.238 

20,854 

39,886 

850,871 

1,514,585 

8,779 

15,930 

—4,963 

—701 

616 

810 

12.758 

21,064 

31,747 

57,494 

2,854 

5,764 

1,182,491 

2.272,561 

4,642 

8.353 

1,388 

2,636 

50.892 

88.519 

12,960 
25,532 

1,096 
1,372 
3,062 
5,922 

1.466 

2,418 

1,068 

1.960 

3,567 

7,456 

2,197 

2,247 

2,704 

4,228 

39,887 

110,002 

28.222 

68.813 

730 

1,087 

1,151 

3,190 

28 

—93 

—201 

—541 

74 

75 

32,581 
63,826 
90,212 

2.002,393 
3,637-821 

1,756.884 

8.399 

21,668 

381.170 

681.170 

114.416 

191,634 

9,389 

13,377 


76.449 

142.140 

20,001 

32,107 

—549 

1,533 

381,284 

629,105 

1,616 

3.103 

387,594 

3,971,507 

-1,009 

-1,927 

750 

543 

187 

104 

1.561 

2,826 

655.899 

1,194,003 

5.305 

9,195 

—2,325 

—4.267 

7,249 

13,285 

973.296 

1.8S0.474 

—2.038 

—7,962 

2,084 

3,439 

—151 

20 

6,012 

8,010 

665 

583 

—291 

—619 

3,378 

6.320 


42,489 
81,794 


37,559 
73,371 


-2.363 
-1.607 


872 


22 

862 

1.796 


-277 

-444 


494 
1,191 


579 
1.881 


—878 
-1.684 


-247 
-397 


1.887 
4.893 

5.763 
9.792 

125.393 

214,531 

10.8S0 

19,140 

719,651 

1,366.145 

5,151 

10,751 

8,195 

15,006 

—336 

—665 

8,884 

18,076 

25.002 

49.688 

1,878 

4.135 

1,038,898 

2,057,489 

6,566 

12,987 

247 

1.064 

28,539 

64,128 

5,550 

5,245 

520 

449 

2,644 

5,397 

3.217 

4.478 

857 

1.749 

2,756 

5.709 

1,056 
1,912 

2,678 
4,413 

16.430 

87.084 

14,210 

49,063 

391 

733 

3.606 

8,086 

—222 

—511 

—394 

—1,216 

—17 

13 

21,873 

45,791 

10,053 

1.777.211 

2.895.968 

1.152,726 

3.423 

5.418 

267,841 

502.351 

85.749 

160.152 

17,877 
19.425 


2,833 

5,954 

38 

73 

205,919 

414,224 

45 
97 


3.923 

4,849 

35 

64 

193,121 

400.448 

56 

97 


16 


92 
186 
3 
68 
24 
32 

151.351 

288  822 

62 

118 

3 

17 

10.951 

20,801 

116 

249 

12 

24 

80 

139 


92 

186 

16 

80 

31 

47 

199,692 

380,286 

48 

102 

3 

17 

43,544 

92,686 

139 

273 

12 

24 

46 

142 


—3.883 

—6.650 

38 

73 

I  74.502 

158.199 

45 

97 

"""16 


92 

186 

3 

68 
24 
32 

7.327 

6,489 

10 

67 

3 

17 

2,890 

2,985 

116 

249 

12 

24 

80 

119 


22 


74 
527 


—202 
—179 


147 


357 
577 


583 

1.416 

550 

42,710 

86.235 

44,958 


6.144 

11.470 

1,113 

2,854 


1,122 
38,235 
81.353 
44,239 


4.460 
8,422 
2,464 
2.542 


111 
207 


-104 
102 

—250 
-14,226 
-24,057 
—9,875 


-908 
—2,226 

-638 
—1,899 


4,057 
5,097 


22 
-160 
-730 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
$$$$$$$$ 

164 

313 

173,558 

337.973 

46.364 

90.448 

11,487 

23,016 

909,955 

1,794,564 

647 

1.696 

1,125.400 

12,637,993 

1,386 

3,693 

5,660 

10,914 

926 

1,607 

1,139 

2,280 

595,916 

1.155,159 

3,154 

6,293 

3.675 

8,833 

14,269 

28,122 

2,172,810 

4,116.769 

72,057 

138,027 

2,833 

6,003 

1,782 

4,555 

15,044 

27,592 

1,010 

2,040 

1,884 

3,368 

4,030 

7,665 

2.288 

4,692 

7,771 
15,251 

9,596 
20,252 


74 
527 


147 


TAXES 

Current      Previous 

Year  Year 

$  $ 

3 

7 

9.505 

19.010 

3.500 

7.000 

567 

1.134 

52,333 

104,689 

43 

86 

37.434 

398.872 

46 
92 


—656 
-1,079 


-265 
-265 


y»o 

—1,683 

35 

64 

30.035 
123.582 

56 
97 


—16 

76 

16 

80 

31 

47 

61789 

98.517 

27 

66 

3 

17 

20.434 

46.023 

115 

249 

12 

24 

44 

2 


—295 

—3.678 

-10.576 

—7.193 


-1,013 

—1,856 

-60 

-31 


4 
.9 

8.800 

17.600 

3.500 

7,000 

609 

1,218 

48.545 

96,010 

50 

100 

67.820 

429.259 

46 
92 

36 
78 
29 

59 

90 

180 

17.000 

34.000 

100 

200 

36 

91 

745 

1,619 

110,670 

220.845 

1,589 

3.159 

69 

139 

10 

20 

1.166 

2.333 

39 

78 

98 

252 

90 

180 

380 

761 

307 

615 

596 
1.193 

7.000 

14,000 

400 

800 

81,592 

173.052 

243 
321 

250 

500 

12 

38 

200 

400 

1,000 

2,000 

120 

240 

73.451 

147,037 

250 

500 

23 

46 

3,000 

6,000 

400 

800 

15 

25 

75 

150 

16 

31 

50 

100 


86 
172 

105 

210 

200 

400 

2,344 

4,689 

100 

200 

555 

1,110 

30 

60 

30 

60 

5 

11 

2,504 

5,008 

6.261 

195.304 

389.895 

203.355 

616 

1.070 

32.400 

64  800 

8.872 

17.744 

1.476 

3.204 


79 

159 

17.500 

35.000 

100 

200 

31 
62 

700 

1.400 

106.510 

209.845 

1.572 

3.128 

65 

130 

10 

20 

1.250 

2.500 

Cr  .41 

73 

146 
Cr.46 

103 


207 

415 

566 

1,132 

7.000 

14.000 

316 

633 

87.847 

175.283 

74 

140 

233 

466 

5 

11 

150 

300 

1.000 

2,000 

120 

240 

61.005 

122,253 

225 

450 

19 

38 

2.000 

4.000 

350 

700 

10 

16 

75 

150 

33 

51 
55 

110 


85 

170 

135 

270 

200 

400 

2,344 

4.689 

100 

200 

555 

1,110 

35 

60 

50 

100 

5 

11 


3,486 

186,775 

333.544 

152.755 

172 

345 

27.500 

55,000 

9,035 

18.070 

500 

4.270 


FINAL 

Current 

Year 

$ 

—    4 

-9 

108,895 

175.474 

14,519 

31,103 

—1.339 

—1,242 

391,768 

675.847 

477 

563 

326,008 

3,784.393 

—1,367 

—3.683 

—1,191 

—1,128 

311 

791 

1,848 

3.365 

856.652 

1,729.721 

7.074 

13.248 

—1,812 

—1,597 

17,632 

29.905 

986.375 

1,825,447 

17,287 

33,935 

2,914 

4,831 

1.304 

2,104 

3.851 

7,994 

—338 

—699 

—1,216 

8,329 

12,270 

19,981 

—105 

—336 

3.835 

7,536 

5.323 

11,001 

143.292 

252,588 

20.493 

39,160 

843,781 
1,499,732 

8,580 

15,706 

—5,213 

—1.185 

612 

780 

12,651 

20,850 

30,750 

55.562 

2.758 

5.556 

1,116.366 

2,132.014 

4,403 

7,920 

1,367 

2,607 

50.782 

85.505 

12,676 

24.981 

1.093 

1.372 

3.067 
5.892 

1.450 
2.387 
1.021 
1.867 
3.567 
7,456 
1.909 
1.895 
2,599 
4,018 
39,687 
109,602 

25.877 

64,123 

630 

887 

708 

2.287 

—1 

—154 

—231 

—601 

69 

64 


NET 

Previous 

Year 

$ 

—3 
—7 

66.944 

123,130 

16,501 

25,107 

—1,117 

398 

333,008 

529,512 

1,573 

3,017 

350.159 

3,572,634 

—1,055 

—2,019 

750 

543 

—187 

104 

1,482 

2.688 

638.239 

1,158.273 

5.205 

8.995 

—2,356 

—4,329 

6,549 

11,885 

866,129 

1,679,550 

—3,610 

—11,091 

1,753 

3,043 

—161 


29,973 

58.920 

83,701 

1.792.862 

3.223,868 

1.543.654 

7.782 

20.598 

347.862 

614.144 

104 .906 

171.991 

7.913 

10.173 


MILES 

end  of  Month 
This  Last 
Year    Year 

0-75     0.75 


351  351 

18  18 

8  8 

2,335  2,356 


4 

716 

6 

15 

9 

9 

191 

5 

1 

21 


19 

713 

6 

15 
9 
9 
191 
5 
1 

21 


1,468    1,471 
240      237 


4,762 
5,510 
707 
657 
—291 
—766 
3,425 
6,217 


1.680 
4,478 
5.197 
8,659 

119.380 

198.848 

10.578 

18,571 

681.838 

1,314,443 

5,132 

1C708 

7.961 

14.539 

—334 

—667 

8.718 

17.853 

24.018 

47.768 

1.790 

3.942 

1,039.681 

2,033,752 

6.369 

12.604 

230 

1.044 

46.973 

106.152 

5.315 

4,794 

522 

457 

2.613 

5.249 

3.184 

4,427 

803 

1.643 

2.756 

5.709 

1.046 

2,269 

2,543 

4,148 

16.230 

86.684 

11.865 

44.521 

291 

533 

3.051 

6.975 

—252 

—572 

—444 

-1.316 

—23 

1 

21.873 

45.791 

6.271 

1.586.757 

2,551.847 

992.777 

3.251 

5.073 

239.328 

445.495 

76.654 

142.051 

17.376 

15.154 


20 
12 

100 

3 

6 

41 

19 

10 

64 

21 

166 

30 

667 

3 

31 

6 

25 

38 

23 

1,024 

21 

11 

21 

59 

1 

9 

9 

.    11 

12 

42 

24 

83 

35 

22 

28 

10 

8 

3 

111 
523 


20 

12 

100 

3 

6 

41 

9 

10 

64 

21 

166 

29 

668 

5 
34 

6 
25 
38 
23 
1.006 
21 
11 
21 
59 

1 
10 

9 
11 
12 
42 
24 
83 
35 
22 
27 
10 

8 

3 

111 
492 


7.414    7,401 
8,048   8,004 


116 
965 
310 
195 


116 
965 

310 

'i 

195 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


24 


RAILWAY  EARNINGS 


[Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS 

TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

NAME  OF  ROAD 

FREIGHT 

PASSENGER 

tncl.  Other  Revenue 

Way  &  Structure 

Equipment 

TRAFFIC 

TRANSPORT  AT'N 

This  Year 

Last  Year 

This  Year 

Last  YearThis  Year  Last  Year  This  Year  Last  YearThis  Year  Last  Year  This  Y'r 

Last  Y'r 

This  Year 

Last  Year 

Rock  Island — Con 

$ 

S 

$ 

% 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

% 

$ 

$ 

Morris   Terminal Aug 

606 

432 

131 

104 

11 

346 

July  1  to  Aug  31 

855 

751 

221 

104 

14 







692 

Orange  &  Northw__Aug 

8,749 

9.173 

1.643 

1,119 

11.315 

11,522 

3,005 

2,482 

722 

678 

851 

415 

4,394 

4.139 

July  1  to  Aug  31 

19,241 

14.797 

3.387 

2,047 

24.422 

19,364 

6,141 

6,895 

1,433 

1,326 

1,523 

777 

8,738 

7,935 

Paris  &  Qt  North.. Aug 

9,048 

6.697 

3.723 

3.421 

14.113 

11,637 

4,402 

2,180 

1,036 

591 

230 

132 

5,184 

3,690 

July  1  to  Aug  31 

20,411 

14.094 

7.557 

6.012 

30,683 

23.384 

6,606 

5.353 

1,839 

1,227 

356 

247 

9,618 

6,874 

R'k  Isl  Frisco  Term  Aug 

399 

145 

10,744 

9,807 

July  1  to  Aug  31 



633 

376 









21,064 

18,410 

St  L  &  San  Fran.. .Aug 

2,244,003 

1.915,556 

964,698 

848,328 

3,455,585 

2,993,918 

532,803 

464,420 

592,530 

403,313 

72,460 

64.775 

1,079,334 

1,019,657 

July  1  to  Aug  31 

4,254,708 

3.645.022 

1,841,011 

1,599,012 

6,574,381 

5,688,479  1.023,614 

895,714 

1,030,138 

758,610 

145.486 

119.959 

2,088,147 

1,979,424 

St  L  S  F  &  Tex Aug 

59,127 

50,189 

13,905 

9,117 

76,344 

62,481 

18,463 

15,657 

14,586 

8,985 

2.320 

1,662 

34,909 

28.219 

July  1  to  Aug  31 

108.080 

99,163 

23,373 

15,874 

138,198 

121,293 

27,310 

31,791 

24,879 

15,746 

4,963 

3,602 

64,520 

54,839 

Rockp  Langdon  &  N.Aug 

586 

454 

270 

195 

1.065 

703 

167 

271 

95 

236 

281 

348 

July  1  to  Aug  31 

1,278 

863 

354 

407 

1,920 

1,428 

257 

598 

101 

258 



595 

647 

Roscoe  Sny  &  Pac  Ry.  Aug 

5,122 

4,874 

2.011 

1,980 

7,467 

6.951 

1,217 

423 

116 

22 

13 

3 

1,617 

2,197 

July  1  to  Aug  31 

10,484 

8,726 

4.105 

3.639 

15,360 

12,597 

2,406 

423 

267 

55 

18 

10 

3,394 

3,658 

Rutland Aug 

144,837 

126,751 

125.981 

114,505 

300,624 

268.085 

43,795 

39,539 

32,113 

28,793 

6,564 

8.138 

87.707 

90,245 

July  1  to  Aug  31 

280,296 

244,255 

243,377 

217,866 

581,131 

516.061 

90,866 

74,177 

68,620 

62,760 

12,989 

13,494 

179.601 

187,602 

Sabine  &  Eastern..    .Aug 

835 

835 

543 

155 



350 

July  1  to  Aug  31 

1,361 

1,361 

692 

255 







628 

Sabine  &  Northern Aug 

3.136 

1,260 

3,136 

1.260 

405 

190 

1,191 

204 

25 

2,069 

243 

July  1  to  Aug  31 

6,135 

2,724 

6,135 

2,724 

724 

379 

2,333 

459 

25 

3,190 

484 

Sacramento  Val&EastAug 

12,131 

14.567 

786 

949 

12,981 

15,517 

1,325 

2,975 

803 

871 

1,166 

1,936 

2,479 

July  1  to  Aug  31 

25,334 

30.010 

1,517 

1.220 

26,981 

31,231 

3,356 

7,410 

1,445 

1,844 

2,333 

3,728 

4,825 

Saginaw  &  Ouach  Riv  Aug 

915 

748 

25 

32 

949 

789 

204 

257 

24 

2 

93 

97 

July  1  to  Aug  31 

1,712 

1,246 

55 

79 

1,785 

1,342 

317 

423 

32 

2 

189 

302 

St Johnsbury  &  LCh.Aug 

16.531 

16,110 

15.032 

14,313 

34,568 

32,998 

12,062 

8,142 

157 

218 

182 

144 

12,691 

13,423 

July  1  to  Aug  31 

32,667 

31,216 

28.337 

25,590 

67,371 

62,063 

21,679 

13,526 

392 

460 

427 

431 

25,827 

26,167 

St  Jos  &  Gr  Island   ..Aug 

96.059 

96.733 

45.133 

39,670 

153,298 

148,545 

40,438 

18,428 

14,069 

15,762 

6,294 

5,384 

49,642 

42,484 

July  1  to  Aug  31 

192,176 

177,963 

80,875 

73,545 

295,052 

273,329 

72,330 

36,756 

27,246 

29,278 

12,696 

10,627 

93,330 

83 ,581 

St  Joseph  Valley July 

996 

270 

2,370 

2,113 

3,503 

2,674 

774 

736 

593 

1,098 

41 

13 

1,787 

1,255 

St  Lawr  &  Adiron Aug 

24,824 

22.768 

23.954 

26,418 

49.997 

50,404 

6,122 

6,811 

4,710 

5,699 

597 

959 

16,877 

11,576 

July  1  to  Aug  31 

53.379 

44,229 

48.998 

48.085 

104.759 

94,621 

11,919 

12,485 

14,046 

7,225 

978 

1,288 

48,354 

24,456 

St  L  &  Hannibal Aug 

20,110 

14,790 

8.633 

7.503 

30.077 

23,629 

5.979 

5,453 

3,149 

3,082 

184 

178 

6,378 

6,526 

July  1  to  Aug  31 

35.397 

32.709 

14,402 

11,891 

52,425 

47,114 

12.693 

9,907 

4,923 

5,504 

385 

379 

12,883 

12,085 

St  Louis  &  O'Fallon.-Aug 

13,433 

300 

13.823 

2,226 

5,413 

76 

1,719 

July  1  to  Aug  31 

29.518 

600 

30.298 

4,482 

10,818 

150 

3,479 

St  L  &  San  Fran Aug 

2,244.003 

1,915.556 

964,698 

848.328 

3.455,585 

2,993,918 

532,803 

464,420 

592,530 

403,313 

72.460 

64,775 

1,079,334 

1,019,657 

July  1  to  Aug  31 

4.254,708 

3,645,022 

1,841,011 

1,599,012 

6,574,381 

5,688,479  1,023,614 

895,714 

1,030,138 

758,610 

145,486 

119,959 

2,088,147 

1,979,424 

St  L  Brownsv  &  Mex.Aug 

61.159 

60,185 

35.016 

26,060 

103.307 

92,916 

29,130 

17,473 

8,346 

12,059 

2,409 

3,292 

39,014 

32,112 

July  1  to  Aug  31 

119,168 

105,125 

72,246 

51,821 

206,733 

169,800 

55.996 

29,251 

16,568 

23-917 

4,829 

5,499 

80,689 

61,828 

St  L  Rocky  Mt  &  Pac  Aug 

14.983 

12.212 

4,432 

3.990 

20,726 

17,515 

5.161 

4,389 

5,798 

4,368 

639 

570 

6,747 

5.073 

July  1  to  Aug  31 

31.157 

20.612 

9,194 

7.509 

43.020 

30,238 

8.962 

8,205 

11,474 

8,121 

1.534 

1,361 

13,866 

10.297 

St  Louis  Southw   _    ..Aug 

431,235 

408.087 

118,090 

97,964 

571,260 

526,501 

53,125 

69,964 

90.821 

94,505 

23,486 

18,414 

128.376 

134.611 

July  1  to  Aug  31 

819.875 

787,462 

231.888 

191,781 

1,094,720 

1,022,316 

109.278 

122,967 

173.715 

183,061 

43,147 

35,641 

249,591 

269,210 

St  L  S  W  Ry  of  Tex_  Aug 

179,482 

175,025 

80.783 

87,814 

282,894 

280,598 

62,589 

71,951 

70,678 

73,084 

7,874 

7,782 

106,270 

126,164 

July  1  to  Aug  31 

354,048 

360,489 

162,755 

163,001 

558,226 

561,889 

126.814 

154,312 

140,841 

136,694 

16,149 

16,689 

215,076 

256,829 

Total  Company.. Aug 

610,717 

583,112 

[198,873 

185,778 

854,154 

807,099 

115,714 

141.915 

161,499 

167,589 

31,360 

26,196 

234,646 

260,775 

July  1  to  Aug  31 

1,173,923 

1,147,951 

394,643 

354,972 

1.652,946 

1,584,205 

236,092 

277,279 

314,556 

319,755 

59,296 

52,330 

464,667 

526,039 

Eastern  Texas   ..    -Aug 

5,205 

5,198 

712 

638 

6,365 

6,133 

1,070 

3.778 

259 

33 

64 

62 

883 

1,188 

July  1  to  Aug  31 

10,695 

10,420 

1,484 

1,349 

12,986 

12,514 

3,433 

4.678 

332 

58 

180 

131 

2,166 

1,977 

Paragould   So  E Aug 

2,167 

2,669 

1,702 

1.591 

4,465 

4.905 

1,239 

814 

59 

239 

33 

33 

1,768 

1,636 

July  1  to  Aug  31 

4,203 

4,760 

3,398 

2,977 

8.933 

9,187 

4,355 

1,887 

105 

882 

102 

66 

3,248 

3,266 

Pine  Bluff  Ark  Riv.Aug 

979 

1.073 

1,464 

1,208 

2.540 

2,379 

1,171 

795 

35 

37 

33 

33 

1.072 

1,057 

July  1  to  Aug  31 

2,462 

2,232 

2,822 

2,498 

5,483 

4,926 

2,336 

2,479 

97 

101 

66 

66 

2,146 

2,219 

St  Louis  Transfer Aug 

27.345 

21,381 

724 

1,123 

2,349 

1,488 

135 

101 

10,642 

8.558 

July  1  to  Aug  31 

46.420 

43.476 

3,993 

2,193 

3,292 

3,776 

286 

224 

19,262 

16.674 

St  Louis  Troy  &  East. Aug 

16.771 

37,301 

16.779 

37,309 

1.618 

3.663 

5,344 

6.314 

42 

64 

2.311 

3.134 

July  1  to  Aug  31 

31,046 

66,779 

31.062 

66,795 

2,731 

7,438 

11,540 

13,131 

86 

146 

4.711 

6,625 

St  Mary's  &  Kingsl'd.July 

33 

211 

s - 

289 

19 







111 

St  Mary's  &  Western.Aug 

5,146 

6,360 

5,146 

6,360 

499 

159 

509 

476 





1,740 

1,579 

July  1  to  Aug  31 

8,225 

11,626 

8,225 

11,626 

1,439 

237 

1,215 

936 



3,461 

3,099 

St  Paul  &  Des  M July 

27,358 

18,605 

14,288 

5,101 

40,872 

21.737 

5,596 

4,311 

3,374 

1,819 

2,523 

1,599 

16,448 

8,353 

St  P  Union  Depot  Co. Aug 

5,674 

5,492 

3,225 

2,458 

370 

189 





16,938 

14.705 

July  1  to  Aug  31 

11,322 

10,748 

7,675 

6,762 

658 

436 



33,898 

29,605 

Salem  Falls  C'y  &  W.Aug 

9,600 

7,507 

857 

584 

10,771 

8.364 

2,003 

1,419 

881 

717 



3,366 

3,105 

July  1  to  Aug  31 

18,230 

13,991 

1,865 

1,416 

20,724 

15,879 

3,570 

2,504 

1,601 

1,392 



6,846 

5,779 

Salem  Win  &  Sou Aug 

3.292 

6,625 

327 

4,424 

7,130 

451 

1,244 

2,308 

3,003 

.- 



2,011 

4,70r, 

July  1  to  Aug  31 

8.674 

8,786 

664 

10,831 

8,923 

1.104 

2,279 

4.737 

3,833 

1,626 

4,565 

6,257 

Saline  Bayou Aug 

255 

354 

910 

354 

696 

75 

270 

19 





189 

July  1  to  Aug  31 

400 

354 

1,881 

354 

1,120 

128 

519 

31 





668 

Saline  River -Aug 

933 

1,986 

62 

107 

1,036 

2,106 

364 

407 

601 

539 





1.148 

1,553 

July  1  to  Aug  31 

2,822 

4,055 

259 

239 

3,155 

4,415 

657 

1,010 

1,125 

862 





2,447 

2,366 

Salt  Lake  &  Los  Ang.July 

3,635 

28,228 

32,546 

1,794 

415 

3,077 

1,836 

San  Ant  &  Aran  Pass. Aug 

203,005 

257,790 

97,280 

87,386 

318,267 

362,268 

40,501 

44,827 

42.980 

32,608 

4,654 

3,917 

121.503 

119,676 

July  1  to  Aug  31 

365.261 

435,690 

191,056 

166,583 

591,163 

637,393 

83,403 

97.753 

84.554 

66,956 

9,072 

7,521 

233.764 

225,518 

San  Die  Cuyam  &  E . .  Aug 

5,402 

4,272 

4,517 

3,469 

10,702 

8,741 

1.757 

1.420 

1.239 

1,242 

154 

35 

3.309 

2,710 

July  1  to  Aug  31 

10,694 

8.517 

9,191 

7,571 

21,350 

17,676 

4,686 

3,133 

2,185 

2,319 

280 

105 

6,570 

5,549 

San  Diego  Southern.. Aug 

3,737 

2,763 

5,935 

5,050 

10,311 

8,088 

1,542 

993 

1,483 

1,472 

198 

224 

4,196 

3,704 

July  1  to  Aug  31 

8.057 

6,660 

12,074 

9,859 

21,353 

18,097 

2,435 

2,510 

3,991 

3,111 

473 

411 

8.915 

7,907 

Sanford  &  Everglades  Aug 

272 

272 

17 





696 

July  1  to  Aug  31 

427 

427 

17 







1,300 

San  Ped  Los  A  &  S  L.Aug 

367,044 

311,354 

308,857 

202,902 

714,207 

549,215 

113.603 

90,921 

96,439 

66,754 

27,213 

22,197 

203,021 

174,932 

July  1  to  Aug  31 

746,292 

592,124 

630,707 

412,533 

1,463,290 

1,072,467 

206.109 

192,131 

195,350 

130.655 

53,226 

44,013 

420,150 

369,166 

Sandy  R  &  Rang  L Aug 

7,212 

9,544 

6,313 

6,656 

14,642 

17.593 

3,423 

3,434 

1.537 

1,250 

129 

342 

4,721 

5,648 

July  1  to  Aug  31 

13,918 

18,274 

11,903 

12,354 

28,386 

33.266 

6,697 

6,932 

3,509 

2,511 

540 

562 

9,690 

11,310 

Santa  Fe  Raton  &  E..Aug 

37 

427 

44 

290 

103 

1,503 

9 

713 

166 

179 

3 

96 

129 

574 

July  1  to  Aug  31 

'   62 

647 

76 

889 

186 

2,745 

116 

858 

343 

587 

3 

178 

252 

1,165 

Savannah  &   Statesb.Aug 

3,268 

1,548 

1,523 

1,489 

5,126 

3,292 

582 

875 

315 

537 

24 

39 

1.119 

1,575 

July  1  to  Aug  31 

6,335 

3,683 

3,340 

2,781 

10,282 

7,078 

1,473 

1,450 

550 

842 

138 

104 

2,375 

3,154 

Savannah  Aug  &  Nor  Aug 

578 

329 

908 

299 

76 

5 

344 

July  1  to  Aug  31 

1,037 

708 

1,745 

581 

157 

10 

722 

Scottdalc  Connecting. J'ne 

r3.720 

f91 

1— 

f  3,958 

■    594 

2,254 

536 

1 







1,469 

220 

July  1  to  J'ne  30 

[8,078 

6,301 

13,205 

■■■)   8.493  il 

7,518 

4,351 

507 

144 





4.428 

3,094 

Seaboard   Air  Line      -Aug 

840,051 

678.835 

321,057 

268,294 

1,280,241  ' 

1.060.634 

200,027 

181.813 

186.013 

178.008 

51,770 

41.419 

418,569 

402,941 

I        July  1  to  Aug  31 

1,666,679  : 

1.468.256 

625,302 

542,068 

2,550,206 

2,246.987 

401,512 

335.495 

367.143 

384.990 

106,818 

82,576 

831.450 

833,957 

F^Atl  &  Birm  Air  L..Aug 

54,128 

146,156 

25.205 

22,500 

84,459 

72.029 

13,999  ' 

12,015 

5,666 

5.182 

884 

881 

28.948 

30,015 

July  1  to  Aug  31 

103,353 

87,175 

; 49.090 

[47,000 

162,271 

|  142,267 

5  27.041  ' 

1  24,799  ' 

F  12,299  .: 

SI  9.331; 

£1.760 

2,155 

58.097 

57,782 

W_  Catawba    Valley  ...Aug 
July  1  to  Aug  31 

924 

1,774 

229 

382 

1.283 

•  I  2,241  3 

216 

Si     460 

9 

„ 





512 

489 

1,677 

2,989 

453 

1,104 

f  2,350 

IE  4.264 

F508  ' 

[1,619  ' 

F.'.eL-  22' 

174 





1,028 

1,506 

K  Florida  West  Shore  Aug 
JS    July  1  to  Aug  31 

3,443 

2,430 

"'  2.483 

!       2.364 

f  6.603 

5,560 

13.553  ■ 

'  13,4261 

■       204  ' 

"■■•    67 

182 

132 

3,917 

3.361 

6,244 

4,830 

i  5,023 

4,746 

; 13.062 

[11,659 

17.893 

'■  6,515 

B  483  ' 

>'  T'    67  ■ 

,.'    327 

323 

7,197 

7.155 

8f  Plant  C  Arc  &  Qulf  .Aug 

5,690 

2,769 

•■    81 

58 

5,829 

t  2,883 

1.705 

r603T 

'         i6 

r-  ;"  12 





1.107 

916 

July  1  to  Aug  31 

10.482 

5,266 

F196 

147 

110,791 

5,526 

[3.349. 

::  [1.414. 

■;".'    12 

18 





2,206 

1,791 

1  Tallah  Perry  &  S  E.Aug 

1,248 

!         348 

1 122 

r  89 

1.404 

506 

'•■    80 

E'    !  231 

27' 

\  ■  U  30  1 

! 



150 

243 

«*">    July  1  to  Aug  31 

r:  2.412 

638 

f  208 

173 

2.686 

•    945 

3  343  : 

£     582; 

SE  57  ' 

bi  ■    59 ! 



i'    284 

540 

Sebastic  &  Mooseh Aug 

1 ,632 

1,830 

m  r  69i 

1  746 

r  2.711 

2,833 

939 

1,120 

93 

31 

16 

28 

668 

710 

*#,    July  1  to  Aug  31 

3,327 

y..rm 

1,461 

B"  1-471 

5,610 

14,844 

■  1,755 

[1,980 

164 

50 

36 

56 

1,304 

1,323 

Sheffield  &Tionesla    .Aug 

5,202 

7,241 

F 1,063 

1,069 

6,757 

8.310  S 

r  770 

S5 11,373  ■ 
i  2,740  ;■ 

11  294  111  51  i 

105 

433 

[1.230 

1,068 

M     July  1  to  Aug  31 

9,872  ' 

9,557 

!  2,438 

2,218 

13,222 

12,140 

1,570 

i  I  503  $ 

•r  in 

'-  368 

I   554 

1.950 

1.863 

Shrevcp  Hous  &  Qulf. Aug 

'1,657 

:  1,674  ' 

251 

m     i222 

|  1,952  j 

!       1,939 

:   212 

491 

:      '202^.?:  432  3     V  42 

15 

806 

468 

July  1  to  Aug  31 

1  4,456 

3,657 

1  536 

m     '438 

!  5,079 

r4,180 

'5  485 

ti'866?vtT'395  ■ 

mn  787 

.."■     94 

n  30 

1.773 

783 

Sib  L  Bistenau  &  Sou. July  "3        3218 

j       4,057 

'     fl  252 

434 

3,551 

1 4.655 

11,609  1 

[1.655  1311  442  3  81*153  13  294 

•  413 

1.270 

1,464 

Slerra'Ry  of  Cal Aug 

T31.895 

'-•'25,034 

11,179 

9,947 

45,011 

37,033 

[4,356  ■ 

•  6,791 

2.957  ' 

!     3.506 

'  '    329 

245 

7.547 

8.438 

July  1  to  Aug  31 

58.822 

50.155 

23,514 

22,357 

86,210 

176.286 

8.208  ' 

[12,467 

£  6.811  ' 

7,589  ' 

' '    589 

489 

15.139 

16,125 

Silver   l.ake._ Aug 

.       2.262 

2,716 

■  5  054 

F  3,469  ' 
I  5,783 

'!   3,611 

6,121 

10.291 

V  454 " 

11    852  ' 

■  9.017"' 

'     3.954'' 

"' !  132 

42 

L.277 

1,446 

July  I  to  Aug  31 • 

4,529  ' 

5,913 

10,951 

'   18.495 

1,354 

,'■    698 1 

111,222. 

fc   7,781  ' 

•'    158 

71 

2,631 

2,719 

Sllver'Peak Aug 

854 

1.352 

500 

594 

1.482 

2,045 

8s  9  ' 
f  70 

35  ">  •*     101  ' 

3$  102 

765 

1,887 

July  1  to  Aug  31 1        1,626 

[2,021 

:    1,018 

:  1.246 

2,894 

[3,632  1 

52       rn226: 

(j    571 

1,521 

3.679 

Silverton  (ilaclsl  &  N   Aug 

68 

:  76 

144 

r- 144 

'  269 

536 

392 

30 

E<   ■    37 





733 

839 

July  1  to  Aug  31 

'   '    707 

• "  2.226 

359 

283 

1,121 

2,958 

• [1,202 

4  : 

62 

1      F 173 



1,735 

1,371 

Skanea  teles  * -Aug 

■     2,628 

'  '  2,843  ' 

360 

'■    ■    319 

3,250 

3,501 

'  678  ' 

'   • '  429J 

:•   '244*' 

!  •  • '  238 





838 

956 

July  1  to  Aug  31 

5.472 

f 5.756  ' 

'   '    696 

615 

6,724 

'  1 6.954  ' 

1,705  ' 

■'  723 

■y  2,497..; 

'.-      530 





1.784 

1,913 

For  index  to  roads  not  appeon 

',ng  in  alp 

habetical 

yrder,  but 

given  under  some 

other  sy. 

item,  see 

last  pa 

;c. 

Oct.,  1909.] 


RAILWAY  EARNINGS 


25 


638 

1.323 

6.712 

14,753 

410 

813 

22,532 

41.890 

85  382 

167.479 

3,239 

26.249 

46.913 

16.081 

29,430 


2,036,993 

3,933.959 

69,839 

129,592 

16,294 

31.663 

335.314 

646.941 

293,322 

593,167 

628,636 

1,240,108 

5,356 

7,417 

3,021 

6,706 

2,209 

5,421 

12.166 
24,691 
15.165 
33.554 


NAME  OF  ROAD 

Th\ 

Rock  Island — Con  $                  $ 

Morris  Terminal. ..Aug  514                104 

July  1  to  Aug  31 979              104 

Orange&  Northw.. Aug  10,220           9.360 

July  1  to  Aug  31 20.264         20.115 

Paris  &  Gt  North.. Aug  11,641            7,222 

July  1  to  Aug  31 20,005         15,042 

R'k  Isl  Frisco  Term  Aug  11,310          10,120 

July  1  to  Aug  31 22,189         19,254 

St  L  &  San  Fran... Aug  2,359,744    2,036,993 

July  1  to  Aug  31 4,461,850    3,933,959 

St  L  S  F  &  Tex Aug  73.643         58.065 

July  1  to  Aug  31 127,894       112,792 

Rockp  Langdon  &  N.Aug  556              865 

July  1  to  Aug  31 990           1,526 

RoscoeSny&  PacRy.Aug  3.566            3.006 

July  1  to  Aug  31 7,360           4,827 

Rutland Aug  175.321        172.616 

July  1  to  Aug  31 362,348       348.626 

Sabine  &  Eastern Aug  1,205         

July  1  to  Aug  31 1,801 

Sabine  &  Northern.  _. Aug  4,086 

July  1  to  Aug  31 7.011 

Sacramento  Val&EastAug  5. 873 

July  1  to  Aug  31 12,237 

Saginaw  &  Ouach  Riv  Aug  458 

July  1  to  Aug  31 680 

St  Johnsbury  &  L  Ch.Aug  25,676 

July  1  to  Aug  31 49.674 

St  Jos  &  Gr  Island. . .  Aug  114.507 

July  1  to  Aug  31 213.370 

St  Joseph  Valley July  3,372 

St  Lawr  &  Adiron Aug  "28.896 

July  1  to  Aug  31 76.651 

St  L&  Hannibal Aug  16.353 

July  1  to  Aug  31 32.416 

St  Louis  &  0'Fallon..Aug  10.572 

July  1  to  Aug  31 21,357 

St  L  &  San  Fran Aug  2,359.744 

July  1  to  Aug  31 4,461.850 

St  L  Brownsv  &  Mex.Aug  84,677 

July  1  to  Aug  31 169,829 

St  L Rocky  Mt  &  Pac  Aug  20,171 

July  1  to  Aug  31 39,792 

St  Louis  Southw Aug  316.590 

July  1  to  Aug  31 615.916 

St  LSWRyof  Tex.  Aug  261.519 

July  1  to  Aug  31 527.431 

Total  Company.. Aug  578.109 

July  1  to  Aug  31 1,143.347 

Eastern  Texas Aug  2.676 

July  1  to  Aug  31 6.830 

Paragould   So  E___Aug  3.598 

July  1  to  Aug  31 8.596 

Pine  Bluff  Ark  Riv. Aug  2,602 

July  1  to  Aug  31 5,230 

St  Louis  Transfer Aug  14,879 

July  1  to  Aug  31 29.475 

St  Louis  Troy  &  East  .Aug  11,280 

July  1  to  Aug  31 23,055 

St  Mary's  &  Kingsi'd.  July  171 

St  Mary's  &  Western  .Aug  2,749 

July  1  to  Aug  31 6,116 

StPaul&DesM July  28,969 

St  P  Union  Depot  Co.  Aug  20.905 

July  1  to  Aug  31 42,955 

Salem  Falls  C'y  &  W.Aug  7,014 

July  1  to  Aug  31 13.480 

Salem  Win  &  Sou Aug  4  878 

July  1  to  Aug  31 12,268 

Saline  Bayou Aug  1,206 

July  1  to  Aug  31 2,408 

Saline  River Aug  2,129 

July  1  to  Aug  31 4,265 

Salt  Lake  &  Los  Ang.July  8.210 

San  Ant  &  Aran  Pass.  Aug  217,923 

July  1  to  Aug  31 427,940 

San  Die  Cu yam  &  E..  Aug  7,120 

July  1  to  Aug  31 15,166 

San  Diego  Southern. .Aug  8,403 

July  1  to  Aug  31 17,804 

Sanford  &  Everglades  Aug  753 

July  1  to  Aug  31 1,431 

San  Ped  Los  A  &  S  L.Aug  455,978 

July  1  to  Aug  31 906,631 

Sandy  R  &  Rang  L... Aug  10,401 

July  1  to  Aug  31 21,513 

Santa  Fe  Raton  &  E._ Aug  413 

July  1  to  Aug  31 925 

Savannah  &  Statesb.Aug  2,521 

July  1  to  Aug  31 5.523 

Savannah  Aug  &  Nor. Aug  773         

July  1  to  Aug  31 1,613         

Scottdale  Connecting.J'ne  3,726               806 

July  1  to  J'ne  30 12,905           8,191 

Seaboard  Air  Line... Aug  903.236       847.779 

July  1  to  Aug  31 1,805.191     1,724.323 

Atl  &  Birm  Air  L-.Aug  50,818         50.840 

July  1  to  Aug  31 102,388       100.090 

Catawba    Valley Aug  738              949 

July  1  to  Aug  31 1,577           3,301 

Florida  West  Shore  Aug  7,967           7.117 

July  1  to  Aug  31 16,130         14,306 

Plant  C  Arc  &  Gulf. Aug  2.820            1.531 

July  1  to  Aug  31 5.586           3,224 

Tallah  Perry  &  S  E.Aug  258              505 

July  1  to  Aug  31 717           1,182 

Sebastic  &  Mooseh...Aug  1.812           1,979 

July  1  to  Aug  31 3,439           3,589 

Sheffield  &Tionesta_. Aug  3.938           4.391 

July  1  to  Aug  31 7.276           8.076 

ShrevepHousS  Gulf. Aug  1,324            1.520 

July  1  to  Aug  31 2,897           2,687 

Sib  L  Bistenau  &  Sou.July  4,027           4,685 

Sierra  Ry  of  Cal Aug  16.523         20.243 

July  1  to  Aug  31 33.700         39,491 

Silver    Lake Aug  11.399            6.815 

July  1  to  Aug  31 16.416         12,325 

Silver    Peak Aug  1,060            2,096 

July  1  to  Aug  31 2,122           4,465 

Silverton  Gladst  &  N.Aug  1.531            2.103 

July  1  to  Aug  31 3.576          3.433 

Skaneateles    Aug  2,087           2,382 

July  1  to  Aug  31 6,629           4.304 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


2,215 
4,273 
17,193 
17,686 
37.481 
5.901 
10.721 

9.079 

12,500 

146 

261 

2,515 

4,269 

209.673 

414,653 

6.031 

12,325 

7,236 

15,693 


370,111 

767,691 

11.416 

22,550 

1,825 

3,309 

3,500 

6,553 


$ 

91 

—124 

1,095 

4,158 

2,471 

10.677 

—11  310 

—22,189 

1,095,840 

2,112,531 

2.700 

10,303 

509 

929 

3,901 

8,000 

125.303 

218.783 

—369 

—440 

—950 

—875 

7.108 

14.743 

491 

1.105 

8.892 

17.696 

38.791 
81.682 

130 

21,101 

28.108 

13.724 

20,008 

3,250 

8,941 

1,095,840 

2,112,531 

18.630 

36,903 

554 

3,227 

254,669 

478,804 

21,374 

30.795 

276.043 

509.599 

3.688 

6.156 

867 

336 

—62 

253 

12.466 

16.944 

5.499 

8.007 

117 

2,397 

2,109 

11.902 

—15,231 

—31,633 

3.757 

7.244 

—454 

-1.437 

—296 

—526 

-1.093 

—1,110 

24.335 

100,343 

163.222 

3,582 

6,183 

1,907 

3,549 

-481 

—1,004 

258.228 

556,659 

4.240 

6.872 

—309 
—738 
2,605 


134 

132 

232 

300 

377,004 

745.014 

33.640 

59.883 

544 

772 

—1,364 

—3.067 

3.008 

5.205 

1.145 

1.968 

898 

2.171 

2.819 

5.945 

627 

2,182 

—475 

28.488 

52,510 

—5,278 

—5.465 

421 

771 

—1.261 

-2.454 

1.163 

94 


328 
647 
2,161 
-750 
4.415 
8,342 

—10,120 

—19.254 

956.924 

1,754.519 

4,415 

8.501 

—162 

—98 

3.945 

7,769 

95,469 

167,434 


622 

1.400 

8,805 

16,477 

379 

529 

10.465 

20,173 

63,162 

105,849 

—564 

24,154 

47.708 

7.548 

17,683 


956,924 

1,754,519 

23.077 

40,207 

1,221 

—1,424 

191.187 

375.375 

—12,723 

—31.277 

178.464 

344.098 

776 

5.096 

1,884 

2,481 

170 

—494 

9,214 

18,785 

22,143 

33,241 


4,145 

7,352 

4,543 

-12,193 

-26.733 

2,463 

5.158 

—1.948 

-12,500 

207 
92 

—408 
146 

152,594 

222,740 

2,709 

5,350 

851 

2,404 


179,103 
304.776 
6.177 
10,716 
—322 
—564 
—208 


—211 

302 

212.854 

522.663 

21,189 

42,176 

1,291 

963 

—1,556 

—2,647 

1.352 

2,301 


—237 
854 
1.254 
3.918 
4.064 
418 
1.493 
-29 

16.790 

36.794 
3.475 
6.170 
-51 

—833 
-1.566 

—474 
1.118 
2.649 


1,108 
1,443 


4,564 


698 
730 


92 
80 


463 
474 


3,385 
6.333 
378 
771 
3.763 
7.104 


711 
1,256 


980 

2,061 

376 

787 

1,356 

2,848 


—847 
-1,825 
—255 
—587 
-1.102 
-2,412 


4.564 

118 
-9 

—10 
—108 
-151 
-430 
—205 
-444 
—356 
—874 


13 
27 


20.120 
41.203 


13 
43 


11.309 
21,575 


5 

15 


595 
590 


12 
37 


—1.550 
—2.297 


6,901 
13,552 


3.087 
6,541 


-1.919 
-3.671 


-886 
—2,080 


Year 

$ 

32 

64 

375 

750 

348 

697 

936 

1,873 

103,450 

206,900 

462 

1,165 

14 

28 

75 

150 

9,895 

19,753 

10 

10 

39 


Year 


23.394 

38,512 

8,333 

16,666 

31,727 

55,178 

200 

400 

313 
518 
192 
326 
534 

1,467 
600 

1,200 

46 

68 

136 

1,000 


225 
451 


15 

30 

33 

66 

241 

9,000 

18,000 

200 

400 

250 

500 


23,931 

48,319 

150 

300 


233 
466 


1 


92 

53.000 

106.000 

4.833 

9.666 

66 

133 

1,200 

2,400 

134 


487 
974 
345 
745 

858 

1.716 

91.547 

183,095 

1.116 

2,392 

13 

27 

61 

122 

7,777 
15.776 


64 
129 

64 
129 

20 
40 

20 
40 

800 
1,600 

800 
1,600 

5,142 
10,285 

6.772 
13,544 

111 

46 

449 
835 

Cr.766 
Ct.339 

653 
1,306 

688 
1,376 

500 
1,000 

103,450 
206,900 

91,547 
183,095 

3,600 
7,200 

3,000 
6,000 

15,025 

30.050 

9.166 

18.333 

24.191 

48.383 

200 

400 

205 

410 

158 

316 

5,382 

6,215 

500 

1,000 


136 
537 


112 

225 


15 
30 
33 
66 


8,500 
19,200 
180 
360 
250 
500 


21,184 

42,019 

225 

450 


420 
840 


3 

147 

50.500 

101.000 

4.831 

9.626 

100 

200 

1.200 

2.400 

100 


268 

200 

184 
368 

100 
200 

14 
28 

23 
47 

160 
320 

200 
400 

30 
60 

36 
72 

89 

131 

1.500 
3,000 

1,500 
3,000 

134 
268 

123 

246 

1 
89 

87 
175 

119 
238 

119 
238 

117 

235 

110 
221 

FINAL 

Current 
Year 
$ 

59 

—188 

720 

3,408 

2,122 

9,980 

—12.247 

—24.063 

992.390 

1.905,631 

2.238 

9,138 

495 

900 

3.826 

7.850 

115.408 

199.030 

—380 

— 450 

— 989 

— 875 

7.043 

14,614 

471 

1,065 

8.092 

16,096 

33,741 

71,477 

19 

20,651 

27.272 

13,070 

18,701 

2,750 

7  941 

992,390 

1,905,631 

15,030 

29.703 

554 

3.227 

230.427 

438.466 

12,785 

13.541 

243.212 

452,007 

3.488 

5.756 

554 

—181 

—254 

—73 

11.932 

15.477 

4.899 

6.807 

71 

2.328 

1.972 

10,902 

—15.231 

—31.633 

3.531 

6.793 

-454 

—1,437 

—314 

—557 

—1,126 

—1,176 

24,093 

91.343 

145.222 

3.382 

5.783 

1,663 

3,065 

-481 

—1.004 

234.892 

508,930 

4,090 

6.572 

—309 

—738 

2.372 

4.292 

133 

130 

232 

208 

322,085 

635,342 

28.807 

50.216 

477 

639 

—2,564 

—5.467 

2.874 

4.937 

961 

i  .(,oo 

884 
2,143 
2,659 
5,625 

597 
2,122 

—565 

26.988 

49,510 

—5.412 

-5.733 

419 

682 

—1.381 
—2.692 

1.045 
—141 


NET  MILES 

Previous  end  of  Month 

Year  This     Last 

$  Year    Year 

328 

647  3  3 

1.674 

—1.725 

4.069 

7.597 

—10.978 

—20,971 

869,941 

1.571,424 

3,298 

6,109 

—176 

—125 

3,884 

7,647 

87.691 

151.657 


61 
16 


1 


61 
16 


1 


4.726   4,726 
132      124 


30        30 
468      468 


622 

1,400 

8,740 

16,348 

359 

489 

9.665 

18.573 

56.853 

92,780 

-611 

24,921 

48,047 

6.860 

16.307 


869,941 

1.571,424 

20.195 

34,198 

—1,211 

—1,532 

176.011 

344.894 

—22,096 

—50,055 

153.915 

294,839 

576 

4.696 

1,679 

2,071 

12 

—810 

3.832 

12,569 

21,643 

32,241 


156,368 

260,459 

5,952 

10.266 

—322 

—564 

628 

315 


—215 

155 

161.468 

419,582 

16,376 

32,550 

1,191 

763 

—2,756 

—5.047 

1.252 

2.101 

—  99 

—437 

830 

1.206 

3.718 

3.664 

382 

1,421 

-160 

15,290 

33.794 

3.352 

5,924 

—138 
—1,009 

1,686 
—713 

1,008 
2,428 


15 


15 


125       131 


319 
43 

65 


319 
27 

65 


103  103 

8  8 

4,726  4,726 

455  451 

105  105 

773  773 

696  696 

1,469  1,469 

30  30 
37  37 

31  31 
6  6 


4,077 

7.216 

4,006 

—12.193 

-26.733 

2.350 

4.932 

—1.948 

-12.500 

192 

62 

—442 

80 


144.094 

203.540 

2.529 

4,990 

614 

1,941 


10 

20 
121 

9 

50 

21 

16 

9 
15 

727 

25 

50 


20 
70 

9 

50 

21 

14 

9 

15 

727 
25 
50 


1,105  1.099 

103  103 

9  9 

33  33 

25 

1  1 

2,603  2.610 

237  237 


22 

70 

19 

38 

15 

34 

10 
26 

75 
6 

17 
7 
5 


22 

70 

17 

38 

15 

34 

10 
28 

75 

6 

17 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


26  RAILWAY  EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThls  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 

Slate  Run Aug 

July  1  to  Aug  31 

Sligo  &  Eastern Aug 

July  1  to  Aug  31 

South  Buffalo Aug 

July  1  to  Aug  31 

South  Dakota  Cent Aug 

July  1  to  Aug  31 

South  Georgia Aug 

July  1  to  Aug  31 

South  Shore-.. Aug 

July  1  to  Aug  31 

Southern Aug 

July  1  to  Aug  31 

Ashev&Craggy  Mt.Aug 

July  1  to  Aug  31 

Augusta   Southern. Aug 

July  1  to  Aug  31 

Blue  Ridge Aug 

July  1  to  Aug  31 

Cumberland J'ne 

July  1  to  J'ne  30 

Danville  &  West Aug 

July  1  to  Aug  31 

Georgia  Sou  &  Fla.Aug 

July  1  to  Aug  31 

Hart  well Aug 

July  1  to  Aug  31 

Mobile  &  Ohio Aug 

July  1  to  Aug  31 

Northern  Alabama. Aug 

July  1  to  Aug  31 

North  &  South  CaroAug 

July  1  to  Aug  31 

Sou  Ry  Co  in  Miss.  -Aug 

July  1  to  Aug  31 

Tallaluh   Falls Aug 

July  1  to  Aug  31 

Virginia  &  Southw.Aug 

July  1  to  Aug  31 

Southern  Indiana Aug 

July  1  to  Aug  31 

Southern  Pacific — 

Atlantic  SS  Lines.. Aug 

July  1  to  Aug  31 

Corvallis  &  East Aug 

July  1  to  Aug  31 

Galv  Har  &  S  A. ..Aug 

July  1  to  Aug  31 

Gila  Val  Globe  &  N.Aug 

July  1  to  Aug  31 

Hous  &  Tex  Cent.. Aug 

July  1  to  Aug  31 

Hous  E  &  W  Texas. Aug 

July  1  to  Aug  31 

Iberia  &  Vermilion. Aug 

July  1  to  Aug  31 

Louisiana  Western.Aug 

July  1  to  Aug  31 

Morgan's  La  &  Tex  Aug 

July  1  to  Aug  31 

Nevada  &  CaliforniaJ'ne 

July  1  to  J'ne  3  J 

Pacific   System Aug 

July  1  to  Aug  31 

Texas  &  New  Orl-.Aug 

Ju  y  1  to  Aug  31 

Total  Company.. J'ne 

July  1  to  J'ne  3  i 7 

Arizona  &  Colo Aug 

July  1  to  Aug  31 

Coos  B  R'burg  &  E.Aug 

July  1  to  Aug  31 

Hearne  &  Bra  Val. .Aug 

July  1  to  Aug  31 

Houston  &  Shreve.Aug 

July  1  to  Aug  31 

Maricopa  &  Phoen.Aug 

July  1  to  Aue;  31 

Phoenix  &  Eastern.  Aug 

July  1  to  Aug  31 

Sou  Ry  &  Naviga Aug 

July  1  to  Aug  31 

Southwest  Ry  of  Tex  Aug 

July  1  to  Aug  31 

Spokane  &  Brit  Col  ..Aug 

July  1  to  Aug  31 

Spokane  &  Inl  Em  p..  Aug 

July  1  to  Aug  31 

Spokane  In  [email Aug 

July  1  to  Aug  31 

Spok  Portl  &  Seattle. July 
Stanley  Mer  &  Phillip.  Aug 

July  1  to  Aug  31 

Staten  Island Aug 

July  1  to  Aug  31 

Staten  Island  Rap  Tr.Aug 

July  1  to  Aug  31 

Stephens v  N  &  S  Tex.  Aug 

July  1  to  Aug  31 

Stewartstown May 

July  1  to  May  31 

Sugar  Land J'ne 

July  1  to  J'ne  30 

Sunsel Aug 

July  1  to  Aug  31 

Susquehanna  &  N  Y.  .Aug 

July  1  to  Aug  31 

Susq  Blooms  &  Bcrw.Aug 

July   1    CO  Aug  31 

Sylacauga  &  Wet'um  J'ne 

July  1  to  J'ne  30 

Sylvania  &  Girard July 

Tacoma  Eastern Aug 

July  1  to  Aug  31 

Tallassec  &  Montgom.Aug 

July  1  to  Aug  31 

Tampa  &  Jacksonv Aug 

July  1  to  Aug  31 

Tampa  Northern July 

Tcnn  &  Cumb  Rivet    .Aug 

July  1  to  Auk  31 

Tcnn  &   North  Caro..July 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


s 

$ 

$ 

$ 

$ 

$ 

S 

$ 

S 

S 

$ 

$ 

S 

$ 

1.649 
2.472 

1.304 
2,877 

1.649 
2.472 

1,304 
2,877 

429 
1,174 

978 
1.921 

353 
435 

230 
807 





1,087 
1.573 

575 
1,603 

5.335 
10.927 

2,547 
4,025 

12 
32 

21 
93 

5.348 
10,959 

2.568 
4,118 

371 
622 

493 
1.109 

523 
956 

411 

783 





802 
1,589 

747 
1,513 

30.975 
61.213 

72 
142 

1.280 
2,487 

1.004 
1.935 

69.565 
133.821 

31.894 
60.767 

3.641 
5,626 

4.238 
10,023 

5,048 
10,665 

3,936 
7,008 

225 

465 

225 
451 

26.305 
50,932 

14.339 
28,968 

7.137 
20.724 

7.582 
17.458 

10.384 
19.927 

4,724 
10,665 

17.522 
40.652 

12,306 
28,123 

2,052 
3.738 

1,580 
3,590 

1,717 
2,863 

1,004 
2,152 

468 
803 

338 
587 

6,097 
9,606 

2,612 

5.404 

11.404 
27.475 

8.589 
19.645 

4,262 
9.163 

4,088 
8.273 

16.415 
38.164 

13,436 
29.339 

2.226 
6.227 

2,663 
5.386 

1,412 
3,071 

1,498 
3,099 

156 
326 

174 
370 

3.154 
6,973 

3,169 
6,696 

1.062 
1.070 

933 
1.627 

1,062 
1,070 

933 
1.627 

409 
905 

730 
919 

7 

1,153 
1,153 





65 
117 

890 
1,574 

2.831.672 
5.579,598 

2,362,684 
4,927,383 

1,468.981 
2,741,345 

1.331.005 
2,515,691 

4.640.736 
9,001,233 

4.031.053  614.792 
8.117.114  1,120.798 

503.229  768,025  575.105  : 
976,743  1,541,377  1,151,197  ! 

112,679 
220,754 

94,653 
188,139 

1,458.759 
2,920,622 

1,407,204 
2,857.168 

104 
153 

48 
88 

104 
171 

48 
88 

1 
59 

12 
22 

8 
16 



136 
285 

95 
199 

9,332 
16,644 

5,763 
13.276 

4.988 
9.834 

4,245 
8,517 

15,225 
28,264 

11,315 
24,102 

3,050 
6,346 

2,934 
6,086 

1,664 
2,388 

554 
1,166 

125 
241 

164 
382 

5,384 
10,881 

5.247 
10.980 

7,048 
14.158 

5.475 
11.849 

5.430 
9.697 

4,943 
9,031 

13,328 
25,623 

11,205 
22,384 

2,334 
4.591 

3,087 
4,987 

584 
1.291 

254 
796 

136 
265 

180 
315 

4,105 
8,295 

3.857 
7,766 

1,474 

18,021 

600 
10.912 

437 
5,278 

331 
6,117 

1,978 
24,053 

963 
17,454 

447 
4,462 

219 
4,565 

1.643 
3,696 

122 
2,731 

87 
1,123 

79 
1,033 

752 
8,745 

689 
8,936 

15.834 
30,753 

13,734 
25,521 

5.983 
11,977 

5,282 
10,434 

22.753 
44,641 

20,039 
37,974 

4,050 
8.223 

3,406 
7,187 

2,172 
4,355 

1,140 
2,577 

130 
243 

95 

200 

4,624 
10,576 

5,004 
9,811 

87,509 
180,811 

72,779 
144,254 

62.024 
119,753 

55,936 
108,895 

170,726 
340.228 

146,622 
286-584 

20,442 
37,910 

8.182 
17.338 

33.449 
64.523 

20.495 
48,769 

5.195 
10,367 

5,066 
10,342 

60,655 
128,395 

53,389 
110,753 

639 
1,149 

735 
1,443 

494 
905 

479 
1,087 

1.190 
2,173 

1,276 
2,655 

367 
500 

225 
352 

12 
25 

20 
41 

4 

""16 

524 
1,256 

577 
1,270 

588,473 
1,150.142 

510.478 
1.028.220 

123,166 
233,362 

122,470 
227,311 

821,856 
1,605.422 

743.332 
1,470,493 

99.093 
187.943 

93.137 
180.392 

140.943 
258.538 

87.221 
194,578 

26,072 
53,925 

29,346 
55,997 

272,217 
548.094 

270,310 
540,837 

33,023 
62,118 

21,857 
47,678 

5.219 
9.913 

4.889 
9.717 

39.322 
73,633 

28.221 
60.189 

5.381 
11.005 

2,713 
9.943 

6,859 
17,457 

4.044 
9,512 

124 
272 

172 
399 

16.542 
30.655 

12,295 
29.018 

3,881 
9.218 

1,695 
2,821 

5.672 
12.228 

374 
726 

218 
404 

75 

100 

1.431 
2.688 

32,590 
61,020 

27,349 
48,432 

65.558 
120,213 

18.006 
35,997 

6.186 
10,686 

1.690 
3.671 

31-260 
60,949 

6.045 
10.547 

4,456 
9,191 

6,815 
13,030 

7,386 
13.130 

14,270 
26,722 

12.999 
24.287 

1.935 

4.175 

5,943 
9.780 

753 
1,401 

637 
1,452 

101 
235 

126 
240 

3.195 
6,022 

3.139 
6,164 

85,462 
172,977 

83.171 
157.451 

11,795 
23,328 

13.202 
28.198 

100,517 
202,633 

100.785 
193,358 

17.446 
34.669 

9.712 
23.544 

18,443 
35.888 

14,665 
30,481 

1,634 
2,994 

975 
1.960 

27,598 
54,911 

26,355 
50,246 

101,207 
187,164 

92,386 
176,044 

18,283 
33,846 

17,995 
34.333 

121.266 
225,594 

113,429 
215,863 

15.214 
29,328 

19,192 
42,615 

14.019 
26.410 

18,382 
41.710 

1,907 
3.575 

2,089 
4,167 

29,132 
56.968 

33.709 
66.369 

416,616 
804,825 

422,697 
814,195 

58,709 
99,951 

49.811 
105.374 

482,153 
922,744 

476,660 
928,199 

287,861 
562,645 

261,049 
518.093 

86,938 
170,178 

79,361 
159,595 

18,428 
36,058 

17,470 
34,779  ■ 

65,344 
130,688 

64,400 
128.808 

12,376 
25,891 

10.710 
22,961 

24,073 
41,332 

20,066 
37.643 

37,985 
70,303 

32,294 
63,616 

6,481 
14,045 

7.879 
16.112 

1,676 
3,471 

6,062 
10,475 

219 
424 

16 

6,113 
11.814 

5.740 
11,827 

555.358 
1,051,746 

601,066 
1,087,890 

199,087 
401,175 

177.876 
353,238 

788,654 
1.532,588 

816,610 
1.521.369 

102,233 
211,535 

80.951 
168.601 

112,799 
236,369 

89.907 
176,822 

21,018 
43,727 

18,924 
36,726 

294.333 
574,962 

346,196 
653,550 

63,733 
129,398 

48,441 
102,889 

11,851 
25,462 

10.422 
20.516 

80,062 
163.995 

61,979 
129,927 

17.176 
46.907 

10.933 
21,357 

7,710 
14,271 

6,824 
13.174 

830 
2,141 

266 
670 

20.266 
40,057 

13.419 
29,449 

321,662 
623.546 

295,435 
599,826 

130,583 
262,608 

133.293 
256.927 

482.383 
946.568 

459.840 
919,669 

57.251 
115,431 

77,909 
131.141 

48,894 
100,303 

60,466 
122,686 

17.027 
33.497 

14,805 
28,605 

171,057 
348,446 

174,931 
375,572 

68.278 
130,030 

65.560 
129.774 

30,060 
59.677 

24.948 
47,863 

103,980 
200.983 

96.168 
188,555 

15,434 
30,358 

13,638 
27,685 

7,385 
15,840 

8,815 
14,938 

1,621 
3,011 

1,220 
2,643 

31.664 
62,425 

29,857 
62,284 

2,853 
4,652 

2,648 
4.249 

1,392 
2,609 

1,380 
2,727 

4.610 
7.875 

4.267 
7,462 

1,443 
2.351 

1,126 
2,101 

36 

170 

42 

504 

95 
166 

74 
153 

1,368 
2,617 

1,496 
2,793 

102.042 
196,546 

86.781 
177,215 

49,008 
98,366 

41,457 
85,782 

158,222 
309.908 

135,454 
277,628 

17,253 
33.598 

14,458 
27.899 

25,026 
50,554 

22,396 
43.781 

6,246 
11,290 

4,792 
9,916 

42,463 
81.975 

42,667 
84,646 

220,342 
425,015 

207.632 
407.623 

88,137 
179,538 

77,203 
160.217 

325.502 
539.932 

308.486 
608.027 

51.667 
94.608 

47,947 
88.423 

47  276 
104.250 

46,110 
92,331 

10,968 
20,081 

8,320 
17,591 

123.394 
246.311 

128,638 
251,324 

62,776 
757,718 

52,286 
952,513 

33,899 
275.951 

27.709 
381.357 

105,933 
1,126,191 

88.105 
1,432,997 

19.187 
147.454 

Cr.2.507 
163,074 

9,642 
140,532 

12,505 
164,376 

710 
9,162 

1,183 
12,737 

30.591 
414.219 

57,763 
483,293 

4,721,784 
9.107,380 

4,004.850 
7,971,363 

3.028.705 
5,969,133 

2.356,358  8.220.533  6.813.736  802.573  891,836  1,044,887  753,001 
4,779.487  16.048.682  13.642,666  1.617,136  1,704,505  2,067,539  1,430,027 

134,656 
241,184 

114,823 
216,121 

1.966.368 
3,861,631 

1,800,391 
3,523,855 

215,355 
404,957 

1,991,139 
409,385 

84,411 
166,303 

66.326 
134.682 

316.525 
604.899 

281.589 
577.390 

41.902 
89.610 

34,786 
80,495 

37.035 
87,309 

30,823 
71.388 

6.305 
12,615 

4,673 
9.537 

110,117 
212,283 

121,156 
236,242 

6.045.756  5.522,792  3.163,009  2,819.889  9.932,526  9,005.032  1,516.541  1,466,176  1,443,436  1,247,562  170,101  196,904  2,820,589  2,839,132 
'5,754,352  77.153,944  34,120,676  35,651,657  117169,296  120016,409  17686.248  20807,737  15500,801  16041,207  2305.911  2405,897  33,499,356  38,394.705 

3.029 
7,202 

2,312 
5.198 

660 
1,376 

218 

436 

3,901 
8,975 

2,645 
5,869 

616 
1,096 

770 
1,911 

Cr.344 
Cr.238 

15 
51 

43 
87 

12 
25 

2,652 
5,911 

682 
1.466 

6,779 
12,931 

11,435 
23.490 

2,904 
6,160 

3.987 
7.004 

10,503 
20,454 

16,082 
31.563 

3.106 
6,692 

3,986 
7,866 

1,708 
3,852 

1.817 
4,148 

68 
130 

96 
151 

2,544 
5,208 

3.284 
6.711 

2,114 
2,401 

881 
1,714 

354 
722 

483 
848 

2,536 
3,258 

1.432 
2,697 

324 
640 

1.116 
1,553 

29 

115 

41 
141 

23 

44 

15 

30 

561 
1,457 

787 
1,574 

8,656 
25,040 

8,641 
15.791 

5,360 
10,693 

4,014 
7,499 

15.036 
37,656 

13,648 
25,250 

2,310 
5,516 

1,381 
2.666 

421 
820 

353 
761 

316 
530 

170 
546 

7,324 
13,456 

5,452 
10,992 

12,528 
27,576 

14.785 
28.018 

8,842 
19,399 

10,903 
18.966 

23.324 
50,648 

27.287 
49.956 

1,423 
2,320 

3,571 
7,193 

1,599 
2,941 

7,552 
10,565 

608 
1,339 

296 
717 

5,580 
10,331 

4,686 
8.728 

9,361 
16,938 

4,087 
9,326 

4,429 
10,466 

2,795 
5.933 

15.020 
29,936 

7.708 
16,827 

3,549 
7.713 

1,288 
2,399 

357 
1,405 

628 
1,639 

426 
874 

283 
560 

5,882 
13,220 

3.927 
8.309 

1,280 
2,313 

531 
1,154 

227 

701 

74 
588 

1,628 
3,234 

611 
1.770 

311 

577 

27 

27 

11 
319 

20 
20 

42 
83 

7 
12 

692 
1,531 

435 
648 

377 
1.081 

76 
315 

462 
1,419 

2,578 
5,468 

208 
470 

29 
138 

728 
1.519 

38.398 
71.267 

24,183 
49,506 

88,682 
232,012 

54,485 
109,567 

133.896 
317,908 

83.106 
168.266 

11.962 
23.835 

7,544 
19,766 

6,577 
13,052 

5,362 
11.798 

3,108 
5,492 

1.992 
5,113 

28.371 
56,993 

24.963 
52,514 

44.137 
87,729 

38,702 
72.337 

25.452 
51,375 

21,350 
41.097 

71.973 
143.544 

61.981 
117,580 

10.937 
19,565 

12,436 
24,221 

5,008 
9,691 

4,692 
9.622 

2,008 
4,005 

2,028 
4,056 

21,139 
42,055 

19,485 
37,362 

203.233 

13.861 

83,022 

14,401 

297,512 

29.155 

39,650 

8.346 

14,830 

2,719 

2,823 

1,052 

84.906 

15,559 

8.783 
15.514 

2,723 
6,558 

679 
1,072 

263 
571 

10.149 
17,417 

3.085 
7.474 

2,250 
3,691 

1.306 
2.183 

947 
6,228 

1,105 
4,477 

152 

238 

102 
195 

2.502 
6.781 

823 
3.713 

1.671 
3.108 

1.361 
2,773 

22,745 
45,405 

20,750 
40,441 

25,388 
50,457 

23.066 
45.227 

2,268 
4.541 

3.341 
6,591 

2,892 
5.894 

3,396 
6.676 

274 
905 

607 
1,261 

9.733 
19.779 

9.586 
19,388 

39.989 
75.910 

32,850 
60,674 

26.394 
53,535 

23.711 
47,851 

68,742 
133,622 

59.288 
114.119 

7.186 
15.233 

13,480 
28.831 

6,017 
12,603 

5,100 
9,850 

493 
1.364 

600 
1.279 

22,216 
43.199 

22,113 
44.632 

2.483 
3.850 

4,886 
8,684 

1,711 
3.362 

1,826 
3.432 

4.504 
7.876 

6.930 
12,589 

135 
746 

658 
1.339 

639 
1,099 

289 
510 

169 
349 

144 
306 

1.848 
4.070 

1.412 
3,273 

1.428 
16,350 

1,772 
20,763 

397 
5,362 

416 
4,824 

1,994 
23,681 

2.319 
28.494 

289 
4,177 

511 
5.159 

2,278 
2,965 

58 
1,898 

573 

719 
7.481 

9.088 

1,808 
45,692 

354 
29,688 

25 
539 

43 
539 

1.993 
47.751 

455 
31,272 

1,074 
15,733 

833 
8,252 

558 
6,274 

244 
6.239 





532 
6.721 

325 
7.704 

21,754 
51.551 

17.593 
35.250 

6.783 
13,083 

1,852 
4,054 

32.583 
67.385 

20.196 
40,629 

1.827 
3.975 

13,953 
16.130 

189 
368 

21 

250 

15 
30 

15 
30 

3.543 
6.891 

3.709 
6.157 

23.604 
40.611 

14.453 
26.288 

3.140 
6,526 

2.179 
4.552 

27.899 
49.276 

21,823 
40,558 

5.139 
9.565 

3.758 
7.372 

3,662 
6,912 

5.020 
9.071 

372 
720 

293 
606 

7.452 
15.207 

6.230 
12,833 

12,895 
25.947 

5,701 
10,316 

1.258 
2,651 

1,165 
2,270 

14.341 
28,981 

7,040 
12,933 

2.376 
4,570 

1.087 
2.312 

813 
2,358 

724 
1,599 



3.330 
6,546 

1.934 
3,838 

1.701 
12.783 

2.069 
22.784 

1,701 
12.788 

2,069 
22,784 

548 
8.318 

962 
7.759 

566 
3,406 

197 

4,584 

1.746 
14.750 

1,203 
25.060 

587 

741 

1,142 

984 

2.109 

1,886 

261 

404 

440 

262 





787 

883 

22.300 
43.244 

19.495 
36.132 

14,773 
27,412 

9.713 
19.376 

40.274 
75.757 

31,773 
61,168 

3.005 
5.980 

3,729 
6,933 

5,910 
10,619 

5.156 
9.976 

418 
852 

231 
572 

10.969 
20.835 

9,248 
17.389 

1,496 
2.430 

899 
1.693 

655 
1.245 

510 
979 

2.185 
3,716 

1,507 
2,771 

1.017 
1.115 

167 
756 

90 
1.425 

8 
63 





924 
1,504 

415 
1.068 

1.885 
5.068 

1.978 
4.262 

286 
584 

472 
957 

2,240 
5,853 

2,516 
5.469 

862 
2,300 

778 
1,659 

620 
986 

434 
807 

110 
220 

Ill 
232 

1,312 
3.076 

1,349 
2,806 

8.714 

4.511 

1.529 

1.486 

11,889 

6.657 

2,625 

1,296 

1,690 

2,112 

233 

264 

2.955 

1.813 

766 
1.419 

763 
1.272 

263 
527 

248 
477 

1,130 
2,157 

1.094 
1.917 

150 
464 

248 
744 

67 
79 

47 
79 

250 
500 

250 
500 

493 
910 

346 
752 

1.478 

1.130 

734 

468 

2,460 

1,616 

568 

459 

77 

27 
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NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


Slate  Run Aug 

July  1  to  Aug  31 

SIigo&  Eastern Aug 

July  1  to  Aug  31 

South   Buffalo Aug 

July  1  to  Aug  31 

South  Dakota  Cent.  __ Aug 

July  1  to  Aug  31 

South  Georgia Aug 

July  1  to  Aug  31 

South  Shore Aug 

July  1  to  Aug  31 

Southern Aug 

July  1  to  Aug  31 

Ashev&Craggy  Mt.Aug 

July  1  to  Aug  31 

Augusta    Southern.Aug 

July  1  to  Aug  31 

Blue  Ridge Aug 

July  1  to  Aug  31 

Cumberland J'ne 

July  1  to  J'ne  30 

Danville  &  West Aug 

July  1  to  Aug  31 

Georgia  Sou  &  Fla.Aug 

July  1  to  Aug  31 

Hartwell Aug 

July  1  to  Aug  31 

Mobile  &  Ohio Aug 

July  1  to  Aug  31 

Northern  Alabama. Aug 

July  1  to  Aug  31 

North  &  South  Caro  Aug 

July  1  to  Aug  31 

Sou  Ry  Co  in  Miss.  -Aug 

July  1  to  Aug  31 

Tallaluh   Falls Aug 

July  1  to  Aug  31 

Virginia  &  Southw.Aug 

July  1  to  Aug  31 

Southern  Indiana Aug 

July  1  to  Aug  31 

Southern  Pacific — 

Atlantic  SS  Lines- -Aug 

July  1  to  Aug  31 

Corvallis  &  East Aug 

July  1  to  Aug  31 

Galv  Har  &  S  A.._Aug 

July  1  to  Aug  31 

Gila  Val  Globe  &  N.Aug 

July  1  to  Aug  31 

Hous  &  Tex  Cent. -Aug 

July  1  to  Aug  31 

Hous  E  &  W  Texas- Aug 

July  1  to  Aug  31 

Iberia  &  Vermilion_Aug 

July  1  to  Aug  31 

Louisiana  Western. Aug 

July  1  to  Aug  31 

Morgan's  La  &  Tex  Aug 

July  1  to  Aug  31 

Nevada  &  CaliforniaJ'ne 

July  1  to  J'ne  30 

Pacific    System Aug 

July  1  to  Aug  31 

Texas  &  New  Orl-.Aug 

July  1  to  Aug  31 

Total  Company.. J'ne 

July  1  to  J'ne  30 

Arizona  &  Colo Aug 

July  1  to  Aug  31 

Coos  B  R'burg  &  E.Aug 

July  1  to  Aug  31 

Hearne  &  Bra  Val. .Aug 

July  1  to  Aug  31 

Houston  &  Shreve.Aug 

July  1  to  Aug  31 

Maricopa  &  Phoen.Aug 

July  1  to  Aug  31 

Phoenix  &  Eastern.  Aug 

July  1  to  Aug  31 

Sou  Ry  &  Navija Aug 

July  1  to  Aug  31 

South w  Ry  of  Tex Aug 

July  1  to  Aug  30 

Spokane  &  Brit  Col.  .Aug 

July  1  to  Aug  31 

Spokane  &  Inl  Emp._Aug 

July  1  to  Aug  31 

Spokane  Internat'l Aug 

July  1  to  Aug  31 

Spok  Portl  &  Seattle. July 
Stanley  Mer  &  Phillip.  Aug 

July  1  to  Aug  31 

Staten  Island Aug 

July  1  to  Aug  31 

Staten  Island  Rap  Tr.Aug 

July  1  to  Aug  31 

Stephensv  N  &  S  Tex.  Aug 

July  1  to  Aug  31 

Stewartstown May 

July  1  to  May  31 

Sugar  Land J'ne 

July  1  to  J'ne  30 

Sunset .-Aug 

July  1  to  Aug  31 

Susquehanna  &  N  Y.-Aug 

July  1  to  Aug  31 

Susq  Blooms  &  Berw.Aug 

July  1  to  Aug  31 

Sylacauga  &  Wet'um.J'ne 

July  1  to  J'ne  30 

Sylvania  &  Girard July 

Tacoma  Eastern Aug 

July  1  to  Aug  31 

Tallassee  &  Montgom.Aug 

July  1  to  Aug  31 

Tampa  &  Jacksonv Aug 

July  1  to  Aug  31__-- 

Tampa  Northern July 

Tenn  &  Cumb  River.  .Aug 

lag    July  1  to  Aug  31 

Tenn  &  North  Caro. -July 


S 

1,870 

3.183 

1,705 

3,198 

36,203 

69,910 

11,074 

19,149 

7,715 

18,087 

875 

1,830 

3,085,372 

6,070,433 

149 

307 

10,712 

20,840 

7,974 

16,113 

3,104 

20,580 

11,936 

25,232 

127,414 

256,930 

990 

1,959 

568,839 

1,110,539 

29,952 

61,383 

2,618 

4,955 

59,565 

116,249 

6,452 

12,794 

67,822 

134,664 

64,971 

126,183 

458,573 

899,570 

15,124 

31,182 

556,593 

1,120,344 

47,470 

107,220 

312,815 

635,437 

59,458 

118,254 

3,055 

5,551 

97,663 

191,157 

245,900 

490,350 

62,025 

734,397 

4.138,337 

8,176,712 

203,879 

421,206 

6,228,121 


$ 

1,784 
4.332 

1.660 

3.418 

24.623 

49.775 

6,229 

13,049 

8,323 

17,134 

3,173 

4,446 

2,708,943 

5,440,346 

135 

317 

9,324 

19,506 

8,145 

15,424 

1,238 

19,246 

10,432 

21,354 

95,140 

20,3914 

945 

1,896 

507,280 

1,027,861 

19,912 

50,486 


10,317 
18,659 
54,848 

112,750 
78,415 

171.401 

422,281 

841,274 

20,340 

39.706 

562,974 

1,090,736 

32,865 

67,481 

346,934 

696,362 

56,795 

113,891 

2,951 

5,896 

90,353 

178,552 

242,761 

473,315 

71,519 

857,961 

3,743,172 

7,256,389 

199,745 

414,171 

6,028,807 


$ 

—221 
—710 
3.642 
7,761 
33,361 
63,911 

6,447 
21,502 

8,699 

20,077 

187 

—759 

1,555,364 

2,930,799 

—45 

—135 

4,512 

7,424 

5,354 

9,510 

—1,126 

3,472 

10,816 

19,409 

43,311 

83,297 

199 

213 

253.016 

494.883 

9,369 

12,250 

3,054 

7,272 

5,993 
3,964 
7,817 
13,928 
32,694 
67,969 
56,295 
99,410 

23,580 

23,174 

22,860 

39,120 

232,060 

412,244 

32,592 

56,775 

169,568 

311,131 

44,522 

82,729 

1.554 

2,323 

60.558 

118,751 

79,602 

149,581 

43,908 

391,793 

4,082,196 

7,871,970 

112,646 

183,692 

3.704.400 


$ 

—479 

—1,455 

908 

699 

7,271 

10,991 

6,077 

15,074 

5,113 

12,205 

—2,240 

—2,819 

1,322,109 

2,676.767 

— ?7 
—229 

1,991 

4,596 

3,060 

6,960 

—275 

-1,791 

9,607 

16,619 

51,481 

82,669 

331 

759 

236,051 

442,636 

8,308 

9,703 


5 


2,682 
5,628 
45,936 
80,607 
35,014 
44,461 

54,378 

86,925 

11,953 

23,910 

253,636 

430,633 

29,113 

62,446 

112,906 

223,307 

39,372 

74,664 

1,315 

1,565 

45,101 

99,075 

65,724 

134,712 

16,585 

575,036 

3,070,564 

6,386.277 

81.843 

163.218 

2,976.219 


72,228,041  81,152,959  44,941.246  38,863.447 


3,107 

7,146 

7.983 

16,957 

1,026 

2,442 

10,824 

21,277 

9,477 

17.783 

10,680 

24,200 


1,215 

2,790 

3,933 

8,197 

56,883 

112,074 

41,899 

80,947 

147,940 

6.159 

17.585 

16.340 

33.662 

38.799 

78.688 

3.309 

7.453 

3.335 

15,481 

2,466 

32,122 

5.717 
11,558 
17,462 
34,000 

7,237 
14.965 

3,036 
28,131 

1,741 

21,977 
41,812 

2,101 
4,156 
3,494 
7,613 
8.694 
961 
1,954 
1,223 


1.605 

3.694 

9.774 

20,141 

2,023 

3,440 

7,712 

15,768 

16,582 

28,192 

6,627 

13,958 


622 
857 


47,316 

100,991 

41,050 

79,660 

30.740 

3,307 

11,037 

18,092 

36,268 

44,182 

90.455 

2.813 

6.416 

1,207 

17.061 

1.554 

24,984 

17.906 

22,756 

16,344 

31,969 

4,405 

9,133 

2,450 

39,917 

1,810 

20,489 

38,817 

642 

1,964 

2,979 

6.124 

5.972 

892 

2,077 

1.431 


793 

1,828 

2.519 

3,497 

1,509 

816 

4,211 

16,378 

13,846 

32,865 

4,339 

5,736 


412 

444 

—3,470 

—6,778 

77,013 

205,834 

30,074 

62,597 

149,571 

3,989 

—167 

9,048 

16,795 

29,943 

54,934 

1,195 

422 

—1,341 
7,190 
—473 
15.629 

26.871 

55,826 

10.437 

15.275 

7.103 

14,116 

—1,334 

—15,342 

368 

18.297 

33.945 

84 

—439 

—1,253 

—1,759 

3.195 

169 
202 

1,237 


102,378 
203,852 


2,274 
4,400 


1,856 
3,079 


17,388 
36,952 


7,977 
16.035 


2,260 

4,481 

7.775 

16.511 

1.370 

15.769 

256.112 

547.820 

20,092 

42,983 

455,457 

3,048.428 


1.040 
2,175 
6,308 
11,422 
—590 
—742 

5,935 
9,481 
10,705 
21,763 
1,080 
2,868 


-10 
912 


35,790 

67,275 

20,931 

37,920 

—1,585 

—221 

—3,562 

4,974 

8,958 

15,106 

23,663 

4,117 

6,173 

1,111 

11,433 

—1,099 

6,287 

2,389 

17,873 

5,479 

8,589 

2,635 

3,799 

—381 
—17,132 

75 

11.283 

22.351 

865 

807 

—462 

—655 

684 

202 

—159 

184 


4.933 


£>r.224 

46.373 
92,461 


5,8 


7,139 
13,557 
28.594 
55.158 


64,160 
124,498 


1,967 
3,886 


1,786 
3,337 


15,201 

32,395 

26 

31 

7,622 

15,950 


1,919 

3,630 

7,515 

14.850 

1,579 

11,267 

190,644 

396,943 

13,886 

15,493 

209.858 

2,950,028 


29,601 
60,878 


48 


6,134 
11,877 
23,685 
46,832 


13.336 
19.430 


8.063 
12,150 


5,338 
2,824 


1,769 
3,416 


—3,176 
—5,606 


7,272 


2,145 
4,725 


—2,237 
—7,607 


700 

388 

1,532 

3,047 

—3,200 

—7,226 

23,910 

75,038 

1,540 

4,793 

24,265 

22,092 


—2,292 


-224 


21,327 
42,422 


2,038 


3,800 

7,781 

19,191 

37,888 


8,426 
10,921 


10,513 
17,158 


1,630 
3,144 


-1,838 
—3,742 


2.866 
7,602 

26 

31 

—2,718 

-3,147 


474 

837 

329 

—519 

79 

1,109 

—38,105 

775 

182 

76 

32,021 

340,975 


7,320 
16,185 


21 


3,395 
2,961 


Year 
$ 

62 

124 

48 

97 

800 

1,600 

750 

1,500 

449 

898 

4 

9 

157,933 

315,867 

9 

18 

465 

930 

405 

810 

24 

238 

950 

1,900 

8,066 

16,132 

44 

88 

22,150 

41,400 

2,430 

4,860 


4,502 

9,004 

50 

100 

3,900 

7,800 

6,928 

13,857 


1,412 

2,824 

28,179 

56,358 

1,900 

3,800 

19,631 

39,263 

4,808 

9,616 

185 

370 

5,000 

10,000 

16,000 

32,000 

6,195 

77,062 

240,062 

480,125 

11,600 

23,200 

345,403 

3,778,693 

58 

116 

424 

849 

79 

158 

680 

1,360 

680 

1,360 


2,907 

5,673 

16,466 

32,031 


Year 

$ 

62 

124 

48 

97 

800 

1,600 

391 

783 

471 

943 

9 

19 

156,534 

313,069 

8 

16 

442 

885 

395 

790 

21 

252 

950 

1,900 

7,551 

15,103 

36 

72 

16,100 

32,200 

2,453 

4,906 


500 
1,000 
3,575 
7,151 
6,928 
13,857 


1,084 

2,169 

18,984 

59,675 

2,000 

4,000 

9,010 

31,150 

1,480 

6,480 

150 

300 

4,925 

9,850 

14,900 

29,800 

13,200 

96,200 

214,610 

429,217 

7,405 

22,351 

425,956 


FINAL 

Current 

Year 

$ 

—283 

-635 

3,593 

7,663 

32,561 

62,311 

5.697 

20,002 

8,250 

19,179 

183 

—768 

1,402,769 

2,617,757 

—54 

—153 

4,047 

6,494 

4,949 

8,700 

—1,150 

3,234 

9,866 

17,509 

37,014 

70,581 

155 

125 

227.690 

447,876 

6,939 

7,390 

3.054 

7.272 

1,490 
—5,040 

7,767 
13,828 
28,794 
60,169 
49.366 
85.553 

25,726 

27,900 

21,448 

36,296 

201,644 

348,278 

30,692 

52,975 

149,936 

271,867 

39,714 
72,112 

1,369 

1,953 

56,258 

109,140 

65,134 

120,629 

34,511 

307,504 

3,866,044 

7,466,883 

102,586 

165,286 

3,383,261 


NET 

Previous 

Year 

$ 

—542 

—1,579 

859 

601 

6,471 

9,391 

5,685 

14,290 

4,641 

11,261 

—2,249 

—2,838 

1,176,088 

2,380,856 

—95 

—245 

1,548 

3,711 

2,665 

6,170 

—296 

—2,043 

8,657 

14,719 

45,560 

70,711 

295 

687 

218,113 

406,694 

5,855 

4,797 


MILES 

end  of  Month 
This  Last 
Year    Year 


3,961,737  41,184,640 


1 

3 

236 

473 

2,700 

5,400 

2,293 

4,251 

8,583 

190 

380 

1,200 

2,400 

3,000 

6,000 

105 

210 

16 

176 

102 

1,589 

231 

462 

420 

820 

351 

708 

15 

180 

90 

2,000 

4,000 

94 

188 

283 

566 

837 

17 

84 

78 


58 
116 
395 
790 
95 
190 
683 

1,338 
833 

1,666 


1,500 

3,000 

2,271 

4,468 

548 

200 

400 

1,200 

2,400 

2,500 

5,000 

91 

183 


607 
197 
394 
304 
602 

360 

646 

15 

180 

90 

2,000 

4,000 

94 

188 

283 

566 

333 

17 

34 

78 


735 
1,712 

2,095 

2,648 

1.430 

658 

3.531 

15,018 

13.166 

31.505 

4.339 

5.736 

—2,292 

411 

440 

—3,932 

—7,251 

95.640 

242,857 

27,780 

58,346 

143,026 

3.799 

—547 

11,649 

22,176 

46.134 

86,822 

1.090 

212 

1,357 

.      7,014 

—375 

14,039 

26,640 

55,364 

10,016 

14,454 

6,751 

13,408 

—1,349 

—15.522 

277 

24,724 

40,867 

—9 

—627 

—1,537 

—2.326 

2,358 

152 

168 

1,158 


18 
12 
35 

102 

77 

2 


18 
12 
33 
102 
77 
2 


2,182 
4,628 
42,361 
73,455 
28,085 
30,604 

57.245 

94,527 

10.895 

21.771 

231.933 

367,810 

27,113 

58,446 

103.896 

192,157 

37,892 

68,184 

1,165 

1,265 

40,650 

90,063 

51.154 

104,392 

3,465 

479,946 

2,817,848 

5,957,835 

74,620 

140,944 

2,582.284 

35.242,680 

982 

2,059 

5,913 
10,632 

-685 
—933 
5,252 
8,143 
9,871 
20,096 
1,080 
2,868 


7,050  7,013 

2  2 

82  82 
44  44 

8  8 

83  83 
395  395 

10  10 

1,114  1,114 

112  112 


23 

279  280 

58  58 

188  183 

236  350 


—12 

909 


41,610 

80,461 

18,659 

33,451 

—2.112 

—421 

—3.962 

6.681 

12,232 

29.073 

50,695 

4,025 

5.990 

1.111 

11,433 

—1.147 

5,680 

2.192 

17.478 

5,175 

7.986 

2,274 

3,153 

—396 

-17,312 

—15 

12.678 

21,312 

771 

619 

—746 

—1.222 

351 

184 

—194 

106 


140 

1,338 

125 

789 

190 

21 

198 

358 

422 

6.047 

458 

9.651 

36 

31 

19 

39 

45 

95 

19 

31 

168 

140 
419 

59 

12 

10 

43 

T 

14 

41 

81 

43 

24 
15 

91 

6 

48 
48 

15 
21 


140 

1.342 

125 

789 

190 

21 

198 

350 

330 

5,581 

449 

9,517 

17 

31 

19 

39 

43 

95 

19 

36 

152 

140 
263 

59 

12 

10 

43 

7 

14 

41 

56 

43 

23 
15 

91 

6 

48 
48 

15 
21 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix. 


NAME  OF  ROAD 

Tennessee  Central Aug 

July  1  to  Aug  31 

Term  RR  Assn  of  S   L.Aug 

July  1  to  Aug  31 

St  L  Men  Bdg&  Tm.Aug 

July  1  to  Aug  31 

Texas  &  Pacific Aug 

July  1  to  Aug  31 

Denison  &  Pac  Sub.  Aug 

July  1  to  Aug  31 

Opelousas  Q  &  N  E.Aug 

July  1  to  Aug  31 

W'th  Min  W&N  W.Aug 

July  1  to  Aug  31 

Texas  Ark  &  Louis'a.Aug 

July  1  to  Aug  31 

Texas  Central Aug 

July  1  to  Aug  31 

Texas  Mexican Aug 

July  1  to  Aug  31 

Texas  Midland Aug 

July  1  to  Aug  31 

Texas  Southeastern.. Aug 

July  1  to  Aug  31 

Texas  State J'ne 

July  1  to  J'ne  30 

Thornton  &   Alexan..Aug 

July  1  to  Aug  31 

Tidewater  &  Western.Aug 

July  1  to  Aug  31 

Tionesta  Valley Aug 

July  1  to  Aug  31 

Toledo  &  Ohio  Cent.. Aug 

July  1  to  Aug  31 

Toledo  &  Western July 

Toledo  Ang  &  West. -Aug 

July  1  to  Aug  31 

Toledo  Peoria  &  West. Aug 

July  1  to  Aug  31 

Toledo  St  L  &  West. -Aug 

July  1  to  Aug  31 

Chicago  &  Alton Aug 

July  1  to  Aug  31 

Toledo  Southeast Aug 

July  1  to  Aug  31 

Toledo  Terminal Aug 

July  1  to  Aug  31 

Toluca  Alarq  &  North. Aug 

July  1  to  Aug  31 

Tomahawk  &  Eastern. Aug 

July  1  to  Aug  31 

Tonopah  &  GolJfield.Aug 

July  1  to  Aug  31 

Tonopah  &  Tidewater. Aug 

July  1  to  Aug  31 

Bullfrog*  Goldf.__Aug 

July  1  to  Aug  31 

Trav  C  Leel  &  Manis.Aug 

July  1  to  Aug  31 

Tremont  &  Gulf Aug 

July  1  to  Aug  31 

Trinity  Valley  &  Nor. Aug 

July  1  to  Aug  31 

Trinity  Valley  South. Aug 

July  1  to  Aug  31 

Troy   Union J'ne 

July  1  to  J'ne  30 

Tuckerton Aug 

July  1  to  Aug  31 

Tuskegee Aug 

July  1  to  Aug  31 

Twin  Buttes May 

July  1  to  May  31 

Uintah Aug 

July  1  to  Aug  31 

Ulster  &  Delaware Aug 

July  1  to  Aug  31 

Ult  Th  Ark  &  Miss. ..Aug 

July  1  to  Aug  31 

Unadilla  Valley J'ne 

July  1  to  J'ne  30 

Union  Ry  (Tenn) Aug 

July  1  to  Aug  31 

Union  &  Glen  Springs. Aug 

July  1  to  Aug  31 

Union  Pacific Aug 

July  1  to  Aug  31 

Ore  RR  &  NavCo.-Aug 

July  1  to  Aug  31 

Oregon  Short  Line. Aug 

July  1  to  Aug  31 

Total  Company.. Aug 

July  1  to  Aug  31 

Ilwaco Aug 

July  1  to  Aug  31 

Oregon  &  Wash Aug 

July  1  to  Aug  31 

Ore  Wash  &  Idaho. Aug 

July  1  to  Aug  31 

San  Ped  Los  A&SL.Aug 

July  1  to  Aug  31 

Union  Spgs  &  North .  .Aug 

July  1  to  Aug  :;l 

Union  Terminal Aug 

July  1  to  Aug  31 

United  States  Steel  Corp — 
Bessemer  &  L  E Aug 

July  I  to  Aug  31 

Donora    Southern.  .Aug 

July  1  to  Aug  31 

Dul  &  Iron  Range.. Aug 

July  1  In  Aug  31 

Dul  Missafoc  &  Nor. Aug 

July  1  to  Aug  31 

Elgin  Joliet  &  East. Aug 

July  1  to  Aug  31 

Elw'd  And  &  La  pel.  Aug 

July  1  to  Auk  3  I 
Etna  &  Montr Aug 

July  1  to  Aug  31 

Johnst'n&St'yCr'k    Aug 

July  1  to  Aug  31 

Lake  Terminal  . ...     Aug 
July  1  to  Aug  81 


FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT  PASSENGER 

This  Year  Last  Year  This  Year  Last  Year 


i 

86,166 
170,186 


$ 

68,897 
136,135 


767,114 

1,405,171 

374 

574 

2,266 

5,880 

5.010 

9,747 

212 

3,499 

37,603 

68,750 

12.505 

24,284 

30,320 

53,802 

8,701 

17,665 

2,411 

22,782 

3.613 
6,442 

4.367 

8,980 

17,125 

30,720 

304,714 

566.720 

5,839 

1,680 

2,738 

61.563 

105.482 

265.553 

509.927 

766,322 

1,390,659 

1.276 

2  280 


83/.  in 

1.W4.782 


677,503 

1.281,942 

368 

676 

3,938 

8,083 

4,846 

9,065 

804 

2,923 

33,255 

64.557 

9.944 

20,968 

18.872 

34.588 

6.001 

10.952 


3.454 

6.101 

3,565 

7.763 

14,694 

25,629 

352,242 

722,741 

5,946 

2,261 

4,305 

58.276 

110.542 

234.504 

466.350 

657,220 

1,285,552 

821 

1,375 


2,881 

5,577 

1,499 

3,834 

46  036 

83,396 

19,762 

48.505 

5,196 

13,535 

2,124 

4,526 

17,490 

33,863 

3,503 

6.543 

1.078 

3.976 


2,651 

5.520 

1.617 

2,940 

2.287 

21,698 

24,189 

45,660 

61,853 

126,526 

576 

1.142 

2,776 
35,731 


2,320 

4,137 

3,264.683 

6,226,928 

731,039 

1,445,955 

1.057,311 

2,180.304 

5,053.033 

9.853.187 

1,663 

3.714 

722 

2,339 

4,128 

7.003 

367,044 

746,292 

1,016 

2,035 


2,728 
5,067 

726 

1,129 

65,273 

127,251 

24,120 

42,363 

9,563 

17,201 

1,424 

2,826 

16.333 

30,959 

1,513 

2,969 


2,131 

4.590 

1,351 

2,804 

1,240 

8,439 

12,170 

31,544 

49.542 

102,392 

845 

1,386 

3,255 

38,294 


1,709 

3,561 

2,987,915 

5,646,729 

783.291 

1,526.621 

983-021 

1.999,919 

4.754,227 

9.173,269 

2,726 

4,630 


4,598 
4,925 
311,354 
592,124 
1,043 
2,202 


672,432 
1,301,802 


1.367,445 
2,691,941 
1.877.347 
3.840.984 
784.740 
1,465.014 


$ 

39,353 

71,836 

236 

466 

4,356 

8.149 

340.691 

659.342 

194 

372 

1,911 

3,539 

6.302 

12,670 

169 

351 

35,438 

74,094 

5117 

10,571 

10,659 

21,078 

164 

383 

40 

448 

192 

495 

1,497 

2,556 

1,236 

2,622 

71,225 

125,973 

16,395 


40.906 
75.989 
58.263 
98.001 
412,333 
781,807 


397 

783 

59 

143 

14,047 

29,061 

6,218 

13,478 

3,314 

7,243 

2,009 

3,541 

1,564 

3.152 

123 
252 
121 
326 


6,905 

11,155 

968 

1,719 

185 

1,928 

1,233 

2,378 

70,527 

148,382 

221 

433 

942 

11,484 


561 

1,145 

1,075.497 

2,135,838 

492,851 

933,658 

596  164 

1,135.476 

2,164,512 

4,204,972 

8,402 

15,291 

117 

258 

3.820 

7.525 

308.857 

630.707 

117 

280 


$ 

33,869 

66.107 

247 

492 

2,930 

5-893 

330.407 

628.521 

199 

361 

2.200 

4.230 

6.703 

13.020 

139 

339 

44.185 

83.860 

5.249 

9.851 

10,931 

19,562 

189 

314 


182 

635 

1,441 

2,490 

994 

2,058 

69,571 

125,429 

13.873 


39.234 

73,610 

65.429 

107.535 

400.541 

745,739 


340 
793 

81 

164 

17,866 

36,504 

8,019 

16,449 

3,809 

8,067 

2,051 

3,544 

1.402 

2,966 


5,958 

9,337 

876 

1.748 

189 

3.335 

829 

1,942 

71,852 

141,765 

237 

441 

1,024 

12,260 


605 

1,265 

932,929 

1,885,318 

324,483 

663.485 

365,308 

771,459 

1.622,720 

3,320,262 

10,585 

18.447 


3.989 

6,457 

202,902 

412.533 

168 

352 


48.7tt 
83.981 


TOTAL  EARNINGS 

incl.  Other  Revenue 

This  Year  Last  Year 

$  S 

131,523  109,630 

254,534  213,871 

219,902  191.187 

433,533  368,398 

129,826  104,857 

246,451  201,822 

1,174,208  1,071,902 

2.192.935  2,037.927 

599  573 

1.010  1,154 

4.552  6,554 

10,324  13,244 

12,410  12,478 

24,644  23,920 

404  969 

3.944  3.338 

79.393  83.213 

155,673  159,907 

19.388  16.740 

38.681  34.297 

44.576  33.109 

81.884  60,982 

9,165  6,532 

18.666  11,877 

2.534    

23.313    

3,925  3,908 

7.174  7.049 

6.523  5.715 

13.040  11,670 

18.950  16.299 

34.503  28.631 

394.488  438.223 

722.861  876.776 

25.016  22,116 

1,680  2.261 

2.738  4,305 
107,371  102,090 
190,979  193,455 
343,024  321.448 
647.227  615.263 

1,265.060  1,150.975 

2,354,748  2,208,011 

1,276  821 

2.280  1,375 

23,231  22,637 

47,671  43.110 

3.739  3.436 
7.287  6.730 
1,581  829 
4,026  1,321 

64.866  89,114 

126.032  174,219 

27.825  33.912 

66.230  62,064 

9,252  13,979 

22,456  26,384 

4.754  4,157 

9,390  7,623 

19.492  18,107 

42.916  34.636 

3.633  1,513 

6.802  2,969 

1.400    

4,558    

674  355 

7,754  7,584 

10,581  8,430 

18,079  14,630 

2.680  2,371 

4,782  4,717 

2,487  1,516 

24.444  12,205 

25,960  11,964 

49,111  33.248 

138.359  124,708 

286,429  250,664 

798  1,082 

1,575  1,827 

4,130  4,702 

51,111  54.760 

6.359  4,168 

11,602  8,396 

2.961  2,372 

5,437  4,971 

4,718.760  4,232.439 

9,103.580  8.145.273 

1,298.547  1,172,310 

2,524,198  2,316,048 

1,747,888  1,430.059 

3,509.  16  2,982,457 

7,765,195  6,834,808 

15.137,294  13,443,778 

10,298  13,543 

19.420  23.464 

862    

2,692   

9.305  8.865 

16.528  11.748 

714,207  549.215 

1.463.290  1,072,467 

1,144  1,225 

2,335  2,581 

472  681 

899  1,567 


MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT*N  EXP'S 

Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

ThisYear  Last  YearThis  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 


914.392 
1,867.216 
1,471,327 
2.915.528 

495.907 
1,015.175 


$ 

15.359 

32,253 

59,900 

96,864 

22,412 

47.407 

150,171 

351,685 

283 

492 

1,503 
2,989 
1,687 
3,246 

272 

625 

21,445 

44,686 

5,254 

11.647 

8,654 

17,253 

1,993 

3,018 

598 
3,819 

819 
1,436 
2,074 
3,713 
4,535 
8,572 

55,956 

109,018 

2,308 

339 

645 

17,216 

34,590 

37.648 

74,906 

153,857 

299,836 

42 

148 

5,455 

9.695 

800 

1.542 

118 

276 

8.562 

14,870 

7.019 

11.717 

2,677 

5,589 

437 

908 

9,091 

18,903 

501 

1,305 

514 

1,351 

2,089 

22,779 

1,056 

3.865 

332 

658 

740 

8.782 

2,708 

4,684 

14,371 

30,360 

980 

1,611 

1,199 

12,925 

1.566 

2,935 

795 

1,674 

498.062 

981,964 

117,796 

244,401 

227,088 

458,022 

842,946 


S 

12.020 
25.557 
19.409 
32,422 

14,130 

34,421 

141,572 

292739 

1.185 

1.554 

2.471 

5.160 

4,212 

8,364 

770 

1,135 

9.743 

20.789 
5.662 

12.265 
8.633 

16.034 

845 

2,133 


956 

1.739 

1.934 

3.653 

4.321 

8.983 

57,621 

116,293 

2,035 

180 

365 

17,333 

33,962 

38,241 

68,271 

101,597 

189.430 

28 
29 

4,526 

8.724 

1.154 

2,953 

461 

873 

9,738 

18,493 

6,611 

14,270 

2.811 

7,227 

383 

971 

9,976 

17,124 

806 

1,240 


2,762 

35.184 

843 

1.942 

495 

738 

110 

4,583 

1,223 

5,891 

16,351 

31,784 

792 

1,608 

1,250 

14.410 

1.892 

4.649 

518 

1,496 

521,703 

1,020,827 

138,749 

296,137 

205.236 

421,645 

865.688 


1,684,387  1,738,609 


41,969  893,970  720.402 

72.591  1,783.619  1,385.659 

14.881  14 

32.693  22 

20.119         19.449  1,395.855  940,942 

40,179        38,654  2.750,162  1,922,931 

37,370        28,174  1,923,139  1,504.568 

74.694        57.107  3.932,921  2,983.237 

39               92  800.396  530.142 

81             103  1.567.848  1,084.660 

1.187  898 

2.423  3,060 

5,213 

8.151 

1.498 

2,827 

63,732 

120,819 


25 

1,114 

2,217 

29.189 

53.538 

For  index  to  rootle  not  appearing  in  alphabetical  order,  but 


506 

1.249 

440 

884 

3,167 

4,512 

113,603 
206,109 
550 
856 
192 
370 

63.913 

131.458 

2,201 

7,151 

93,713 
189,864 
113,822 
217,865 

64,200 
120.666 

403 
1,562 

3,780 
5,251 


207 
492 


256 
256 
90,921 
192,131 
539 
850 
268 
404 

55,751 
106.932 


5.075 
12.707 


81.007 
152,004 

'n..  m 

163,594 

51,672 

382 
789 


2 

15 
4,658 
8.800 


$ 

16.382 

28,483 

16,614 

29,225 

3,531 

6.739 

211,012 

406,025 

14 

103 

1,758 

3.692 

636 
1,332 

17 

149 

12,836 

29,345 

188 

319 

9,817 

17,872 

1,004 

2,034 

241 

8,593 

582 

997 

952 

1,750 

2,008 

3.987 

59.195 
117.132 

1.839 


1 

15.053 

28.895 

50.518 

95.644 

115,277 

239,526 

281 

303 

2,471 

5,156 

6*3 

1,308 

173 

218 

7.005 

13,001 

2.554 

5.216 

1.650 

3,516 

606 

1,056 

3.340 

5.780 

829 

1,598 

""515 

376 

4,494 

163 

333 

3,026 

3,037 

133 

1,026 

3,037 

5.787 

10.610 

19.832 

100 

187 

431 

5.324 

983 

Cr.238 

17 

95 

403.522 

783,554 

102,655 

178,979 

131,210 

257,330 

637,387 

1,219,863  : 

217 

811 

35 

41 

206 

305 

96,439 

195,350 

157 

325 

100 

223 

116,556 

227.674 

1.643 

4.052 

64,206 

122,219 

109,281 

215.417 

]  19,652 

256.165 

116 

230 

667 

1,288 

71 

240 

6.855 

13.681 


$ 

10,496 
20,341 
14.710 
27,221 

4,253 

8,777 

173,116 

331,894 

8 

18 

1,285 

3,079 

638 

1,396 

99 

121 

13,336 

25,680 

53 

110 

8,577 

16,305 

924 

1.735 


460 

883 

746 

1,429 

2.170 

3.947 

70.304 

128,939 

1,796 

10 

106 

19.118 

35.404 

44.906 

92,606 

111.440 

216.967 

232 

249 

2,508 

5,153 

613 

868 

25 

55 

9,690 

19,255 

2,528 

5,086 

2,220 

3,813 

492 

961 

3,116 

5,463 


364 


375 

1,684 

188 

314 

"~5 

13 

749 

1,998 

3,938 

8,190 

17,118 


411 
5,341 

651 

804 

23 

69 

369,264 

761,784 

71,445 

138,823 

140.7C9 

245.487 

581,418 

.146,094 

356 

547 


176 

352 

66,754 

130,655 

192 

403 

89 

249 

97,406 

199,236 

4 

4 

51,202 

107,869 

87,259 

179.810 

115.497 

214.288 

167 

281 


$      $  $ 

3,933   2,956  42,249 

7,506   4,797  79.837 

456    405  61.594 

995    782  122.959 

319    196  47,732 

703    414  94,010 

20,348  17,033  438.740 

38.154  30.814  867.119 

1,323 

3.294 

261    196  2,351 

549    469  4,726 

156    189  2,772 

371    337  5,919 

362    357  25 

638    536  41 

1,364   1,070  24,096 

2,976   2,013  51,487 

493    221  8,700 

949    455  17,309 

1,296   1,251  17,641 

2,588   2,476  31,565 

12  2,722 

17  5,019 

425 

7.611 

1,090 

1.970 

92    104  1.691 

188    202  3,373 

72     91  4,148 

153    137  8,302 

6,586   5,083  107,703 

11,096  10,820  212,212 

397    217  11,654 

3  7  745 

4  7  1,488 
2,059  1,733  33,616 
4,356  3,822  64,151 
6,758   9,664  98.296 

13.620  19,249  193.871 

40,466  37.261  329,050 

81,750  71,039  685,592 

--  304 

"   679 

311    230  13,389 

660    528  26,931 

199    133  1,697 

394    254  3,425 

20     16  562 

47     31  753 

2,234   1,834  22.817 

1,503   3,504  44,759 

2,610   1.651  9.948 

5.388   3.542  21,257 

1,209    937  5.208 

2,438       2,147  11,741 

1,681 

3,516 

596          356  4,951 

1,186          669  9,847 

38          139  652 

60          232  1,628 

8     547 

17     1,128 

5.806 

74.794 

-     1,725 

3,812 

654 

1,271 

1,002 

77     9,438 

76     4,385 

155     8,919 

1,536       1,085  46,891 

3,897       2,728  92,172 

438 

.......  922 

1,139 

240          245  14.493 

-  3.730 

7.378 

677 

1,712 

79,629     79,150  951,779 

261,081    154,841  1,859,486 

33,731      20,469  359,083 

65,728     42,214  660,563 

23,137      17.307  320,065 

43,969     38,648  624.797 

136.497    116,926  1,630.927 

370.778    235.703  3.144.846 

119           80  2.294 

255          136  4.760 

680 

-.  1.188 

185           47  4,395 

326         352  7.278 

27.213     22.197  203.021 

53.226     44.013  420.150 

71           96  616 

156  125  1.310 

115 

239 


7.095 
14.313 


318 
617 
1.663 
3.206 
3.725 
7.991 


4.739 
9.867 


230 

433 

943 

1.701 

3.609 


62 

193 

3,545 

7,379 


179,176 

362.087 

6.483 

12,957 

185.556 

354.599 

205.369 

417.505 

199,352 

388,015 

478 

977 

2,879 

5.019 

607 

1.205 

17.473 

33.531 


S 

41,124 

78.293 

58,758 

116,545 

41,311 

81,836 

441,796 

860.236 

1.438 

2,767 

2,662 

5,161 

2,749 

5,688 

34 

58 

29,186 

62,250 

7,742 

15,667 

14,570 

26,795 

1,383 

2,891 


535 

1.709 

1,796 

4,011 

4,311 

8,235 

128,397 

248,484 

8,735 

733 

1,361 

32,591 

64,407 

96,420 

189.366 

311.176 

599.554 

200 

444 

12.196 

22,497 

1.505 

3.087 

152 

297 

47,017 

89,434 

10,628 

19.894 

6.093 

14,272 

1,519 

3,086 

5.517 

11,041 

381 
949 


6,015 

76.271 

1,749 

4,267 

1,077 

1,627 

993 

10.169 

3.325 
6-722 

40.888 

82,736 

636 

1,043 

1,202 

15,864 

3,020 

5,578 

556 

1,231 

883.822 

1,703.439 

310,170 

586  195 

277,867 

526,165 

1,471,859 

2.815.796 

2,341 

4,720 


4.359 

7.258 

174.932 

369.166 

574 

1,263 

58 

80 

161.383 

324.456 

194 

344 

125.287 

.:'»..  149 

IV.Mbl 

305.309 

161.295 

324.080 

437 

940 

48 

162 

404 

842 

12.026 

23.319 


given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

incl   General  Exp.      FROM  RAILROAD         Gross  Revenue                Net  Revenue 
NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

$$$$$$$$ 

TAXES 

Current      Previous 

Year            Year 

$                  $ 

FINAL 

Current 

Year 

$ 

NET               MILES 

Previous    end  of  Month 

Year         This     Last 

$            Year    Year 

Tennessee  Central Aug 

July  1  to  Aug  31 

85,539 
165.124 

71.963 
140,164 

45.983 
89.410 

37,666 
73.707 

4.199 
8.399 

2,873 
5,630 

41.783 
81,010 

34.792 
68.076 

292 

292 

Term  RR  Assn  of  St  L.Aug 
July  1  to  Aug  31 

149,347 
264,935 

99,882 
189,701 

70,554 
168.598 

91,305 
178,696 

30.157 
61,278 

27,678 
55,098 

12,739 
27.142 

12,473 
24,535 

21.000 
42,000 

21,100 
44,738 

62,293 
153,740 

82.678 
158,493 

26 

26 

St  L  Mch  Bdg&  Tm.Aug 
July  1  to  Aug  31 

79,959 
158,995 

62,865 
132.130 

49,866 
87,455 

41.992 
69.692 

4,300 
8.600 

5,016 
10.033 

45,566 
78.855 

36,975 
59,658 

9 

9 

Texas  &  Pacific Aug 

July  1  to  Aug  31 

851,973 
1,732.618 

806.192 
1,581.844 

322,234 
460,317 

265.710 
456.082 

534 
3,462 

2,049 
5,089 

—4,880 
—6,237 

—4,111 
-5,576 

38.000 
76,200 

80.000 
162.903 

279,354 
377.879 

181.598 
287,602 

1.884 

1.884 

Denison  &  Pac  Sub. Aug 
July  1  to  Aug  31 

1,621 
3,891 

2,633 
4,344 

—1,022 
-2.880 

-2.059 
—3.189 

80 
160 

100 
200 

—1.102 
3.040 

—2,159 
—3.389 

7 

7 

Opelousas  G  &  N  E.Aug 
July  1  to  Aug  31 

7,313 
14,750 

7,512 
15,658 

—2,760 
-4.425 

—957 
—2,414 

—2.760 
—4,425 

—957 
—2,414 

57 

57 

Wth  Min  W&N  W.Aug 
July  1  to  Aug  31 

5,906 
12,161 

8.422 
17.019 

6,504 
12,483 

4,056 
6,901 

500 
1.000 

508 
1.016 

6.004 
11,483 

3,548 
5,884 

41 

49 

Texas  Ark  &  Louls'a.Aug 
July  1  to  Aug  31 

806 
1,767 

1.298 
2,119 

-402 
2,176 

—329 
1.218 

—402 
2,176 

—329 
1,218 

7 

7 

Texas  Central Aug 

July  1  to  Aug  31 

63.296 
136.410 

55,939 
116,878 

16,096 
19,263 

27.273 
43.029 

2,963 
6.034 

1.969 
3.959 

13.132 
13.228 

25.304 
39.070 

268 

268 

Texas  Mexican Aug 

July  1  to  Aug  31 

15.779 
32,431 

14,840 
30,772 

3,609 
6,249 

1.900 
3.524 

1.325 
2,650 

1.300 
2.600 

2.284 
3.599 

600 
924 

161 

161 

Texas  Midland -Aug 

July  1  to  Aug  31 

39,980 
74,737 

35.881 
67.581 

4,596 
7,146 

—2,771 
—6.599 

1,200 
2,400 

1.500 
3,000 

3.396 
4,746 

—4.271 
-9.599 

125 

125 

Texas  Southeastern.. Aug 
July  1  to  Aug  31 

6,033 
10,681 

3,314 
7,162 

3.131 
7.984 

3.218 
4.715 

85 
170 

85 
170 

3.046 
7.814 

3,133 
4,545 

20 

20 

Texas  State J'ne 

July  1  to  J'ne  30 

1,265 
20,024 

1.269 
3.288 

1.269 
3.288 

24 

Thornton  &  Alexan__Aug 
July  1  to  Aug  31 

2,643 
4,708 

2,102 

4,764 

1,282 
2.465 

1,805 
2,285 

63 
127 

42 
85 

1,218 
2,338 

1,763 
2.200 

22 

22 

Tidewater  &  Western.Aug 
July  1  to  Aug  31 

5,687 
10,736 

5,341 
10,935 

836 
2,304 

373 
735 

326 
652 

344 
688 

510 
1.652 

29 
47 

92 

92 

Tionesta  Valley..      ..Aug 
July  1  to  Aug  31 

11.079 
21,645 

11,220 
21,973 

7.870 
12.858 

5,078 
6,657 

456 
906 

312 

679 

7,413 
11,951 

4.766 
5.978 

85 

85 

Toledo  &  Ohio  Cent   .Aug 
July  1  to  Aug  31 

235,482 
460,777 

267,694 
515,450 

159,006 
262,084 

170,529 
361,325 

16,651 
31,407 

7,603 
20,650 

11,505 
17,982 

2,100 
9,046 

13,844 
27,028 

13,582 
27.167 

156,666 
253,038 

159.047 
343.204 

440 

440 

Toledo  &  Western July- 

17,395 

14,055 

7,621 

8,060 

1,100 

900 

6.521 

7.160 

74 

74 

Toledo  Ang  &  West.. Aug 
July  1  to  Aug  31 

1,201 
2,420 

1.619 
3.239 

479 
317 

642 
1,066 

320 
641 

320 
641 

45 
90 

49 

106 

755 
869 

592 
960 

10 

10 

Toledo  Peoria  &  West. Aug 
July  1  to  Aug  31 

71.238 
138.635 

74.181 
144.442 

36,132 
52,343 

27,909 
49.012 

4,000 
8.000 

4.000 
8.000 

32.132 
44.343 

23.909 
41.012 

247 

247 

Toledo  St  L  &  West. -Aug 
July  1  to  Aug  31 

200.933 
393.813 

198.456 
387.268 

142,091 
253.413 

122.992 
227.995 

12.000 
24.000 

11.500 
23.000 

130.091 
229,413 

111.492 
204.995 

450 

450 

Chicago  &  Alton Aug 

July  1  to  Aug  31 

665.975 
1.364.069 

590.323 
1,131,369 

599.034 
990.678 

560,652 
1,076,642 

13.268 
26.607 

13,572 
25,005 

—692 
—1,003 

-850 
—3,208 

32,000 
64.000 

30.000 
60.000 

566,391 
925,674 

529,801 
1,013,433 

998 

998 

Toledo  Southeast Aug 

July  1  to  Aug  31 

627 
1.131 

461 
723 

648 
1.149 

359 
651 

13 
26 

5 
10 

635 
1.123 

354 
641 

1 

1 

Toledo  Terminal    .    ..Aug 
July  1  to  Aug  31 

22,565 
50.946 

20,236 
38,748 

665 
-3.274 

2,400 
4,361 

843 
1,686 

713 
1,426 

—177 
—4.961 

1,687 
2,935 

31 

31 

Toluca  Marq  &  North  .Aug 
July  1  to  Aug  31 

3.529 
7.183 

3.602 
7.555 

210 
103 

—165 
—825 

345 
690 

342 
685 

—134 
—586 

—507 
—1,511 

31 

31 

Tomahawk  &  Eastern. Aug 
July  1  to  Aug  31 

875 
1,435 

790 
1.393 

705 
2.590 

38 
—71 

705 
2,590 

38 
—71 

20 

20 

Tonopah  &  Goldfield.Aug 

July  1  to  Aug  31 

44.411 
84.981 

73.479 
142,797 

20.455 
41,051 

15,634 
31,422 



2,992 
5.984 

4,591 
9,182 

17,462 
35.066 

11,043 
22,239 

109 

109 

Tonopah  &  Tidewater. Aug 
July  1  to  Aug  31 

23,313 
45.981 

22,514 
45.219 

4,512 
20.248 

11.397 
16.844 

2,000 
4,000 

1,594 
3.188 

2,512 
16,248 

9,803 
13.656 

180 

180 

Bullfrog  &  Goldf...Aug 

July  1  to  Aug  31 

11.368 
24,535 

12,694 
28.844 

—2.115 

—2,079 

1,284 
-2.459 

1.700 
3,400 

947 
1,895 

—3,815 
—5,479 

337 
—4,354 

83 

81 

Trav  C  Leel  &  Manis.Aug 
July  1  to  Aug  31 

2  836 
5.704 

2,406 
5.030 

1,917 
3,686 

1.751 
2,597 



1.917 
3.686 

1,751 
2,597 

29 

29 

Tremont  &  Gulf Aug 

July  1  to  Aug  31 

18,893 

37,571 

20,077 
36,175 

598 
5,344 

—1.970 
—1.539 

250 
500 

150 
300 

348 
4.844 

—2,120 
-1,839 

112 

60 

Trinity  Valley  &  Nor. Aug 
July  1  to  Aug  31 

2,242 
5,020 

1,521 
3,155 

1,391 
1,781 

—7 
-185 

23 

47 

30 
60 

1.367 
1.734 

-37 
—245 

10 

9 

Trinity  Valley  South.Aug 
July  1  to  Aug  31 

1,416 
3,673 

—15 

885 

65 
130 

-80 
734 

6 

6 

8.424 
104,439 

9.207 
114.826 

—7,749 
-96,684 

—8,851 
—107,241 

342 
4.354 

378 
4,659 

—20 
578 

66 

495 

68 
823 

65 
781 

—7.838 
—96.930 

—8,850 
—107,528 

5 

July  1  to  J'ne  30 

5 

Tuckerton     ... Aug 

July  1  to  Aug  31 

3,546 
9,412 

3.234 
7.633 

7,034 
8,666 

5,195 
6,997 

20 
79 

20 
79 

292 
585 

305 
610 

6.741 
8.081 

4,911 
6,466 

29 

29 

Tuskegee    .   Aug 

July  1  to  Aug  31 

4.333 
5.607 

1.894 
3.013 

-1.653 
825 

476 
1,704 

114 
229 

113 
226 

—1.768 
1.055 

363 
1,478 

6 

6 

Twin  Buttes May 

July  1  to  May  31 

1.903 
19.678 

1.142 
17.859 

584 
4,766 

373 
—5,653 

584 
4,766 

373 
-5,653 

28 

28 

Uintah    Aug 

July  1  to  Aug  31 

11.964 
23.308 

8.438 
20.295 

13,995 
25,803 

3.526 
12,953 

6.394 
12,303 

7,661 
13.623 

1.532 
186 

-3.388 
-5.114 

527 

1.054 

477 
954 

15,001 
24,936 

—339 
6,884 

54 

54 

Lister  &  Delaware Aug 

July  1  to  Aug  31 

75,728 
151.032 

68.801 
138.841 

62,630 
135,397 

55.907 
111,823 

415 
814 

408 
783 

23 
29 

98 
119 

3.200 
6,400 

3,000 
6,000 

59,454 
129,026 

53,005 
105,942 

128 

128 

Ult  Th  Ark  &  Miss.-.Aug 
July  1  to  Aug  31 

1,524 
2,735 

1.446 
2.750 

—725 
—1,159 

—363 
—923 

40 
80 

60 
120 

-765 
-1,239 

—423 
—1,043 

24 

2 

Unadilla  Valley J'ne 

July  1  to  J'ne  30 

3.114 
37,055 

3,156 
39,706 

1.016 
14.055 

1,546 
15.054 

134 
2,059 

2,200 

881 
11,996 

1,546 
12,854 

19 

19 

Union  Ry  (Tenn) Aug 

July  1  to  Aug  31 

6.886 
11,421 

6,155 
12,307 

—527 
181 

—1.986 
—3.911 

779 
1,541 

789 
1.578 

—1,307 
-1,359 

—2,775 
—5.489 

19 

18 

Union  &  Glen  Springs. Aug 
July  1  to  Aug  31 

1.949 
4,348 

1.572 
3,696 

1.011 
1,089 

799 
1,275 

98 
197 

97 
195 

913 
892 

701 
1,079 

19 

19 

Union  Pacific  .. Aug 

July  1  to  Aug  31 

2,019.896 
4,068.629 

1.935.794 
3,819.884 

2,698.863 
5.034,950 

2,296.645 
4,325.388 

92,495 
176,411 

70,999 
141,522 

8,768 
11,789 

-98 
1,380 

120,174 
240.349 

107,662 
215,325 

2,587,457 
4,806,390 

2,188,884 
4,111.444 

3,309 

3.300 

Ore  RR  &  Nav  Co. -Aug 
July  1  to  Aug  31 

644,797 
1,212,901 

568.073 
1,118,543 

653.749 
1.311.296 

604.236 
1.197.504 

51,782 
96,027 

50,910 
103,860 

9,203 
14.021 

4,709 
7,996 

42.190 
84,380 

42,178 
84,347 

620  762 
1  240,938 

566.768 
1,121,154 

1.327 

1,264 

Oregon  Short  Line. Aug 

July  1  to  Aug  31 

730.581 
1,442.893 

667.823 
1.285.798 

1.017,306 
2,066,623 

762.235 
1,696,658 

39,140 
73.733 

18,752 
35  993 

7,129 
12,269 

1.300 
1.387 

50,000 
100,000 

48,083 
96,166 

974.435 
1,978.892 

715.452 
1,601.879 

1.508 

1.455 

Total  Company  ..Aug 
July  1  to  Aug  31 

3,395.274 
6,724,423 

3.171,690 
6.224.175 

4,369,918 
8,412,869 

3.663,116 
7,219,550 

183,417 
346,171 

140.661 
281.375 

25.100 
38,079 

5.911 
10,763 

212,364 
424,729 

197,923 
395,838 

4.182,654 
8,026.220 

3,471,104 
6,834,477 

6.144 

6.019 

Ilwaco Aug 

July  1  to  Aug  31 

3,303 
7,436 

3.101 
6.204 

6,994 
11,933 

10,441 
17,259 

2,153 
4,276 

1.763 
3.220 

1,053 
2,989 

314 
314 

256 
513 

397 
798 

7,791 
14,460 

10.359 
16.775 

28 

28 

Oregon  &  Wash Aug 

July  1  to  Aug  31 

1,229 
2,209 

—366 
483 

21 
43 

-388 
440 

6 

Ore  Wash  &  Idaho. Aug 

July  1  to  Aug  31 

8.316 
13.122 

4.906 
8,296 

988 
3.406 

3,953 
3,452 

800 
1.600 

2,708 
4.892 

188 
1,806 

1,250 
—1.439 

72 

72 

San  Ped  Los  A&SL.Aug 
July  1  to  Aug  31 

455.978 
906.631 

370.111 
767.691 

258,228 
556.659 

179.103 
304.776 

20,120 
41,203 

11.309 
21.575 

595 
590 

-1,550 
—2.297 

23,931 
48,319 

21.184 
42,019 

234.892 
508.930 

156.368 
260.459 

1,105 

1.099 

Union  Spgs  &  North. -Aug 
July  1  to  Aug  31 

1.670 
3.175 

1,708 
3.195 

—526 
—839 

—483 
—613 

60 
120 

60 
120 

—586 
-959 

—543 
—733 

7 

7 

Union  Terminal Aug 

July  1  to  Aug  31 

671 
1,174 

436 
868 

—199 

—275 

245 
698 

244 
473 

162 
199 

512 
1.024 

512 
1,024 

-549 
—1.099 

-266 
-325 

4 

4 

United  States  Steel  Corp — ■ 
Bessemer  &  L  E Aug 

July  1  to  Aug  31 

372,854 
748,786 

325.359 
653,444 

521,116 
1,034.833 

395,042 
732.215 

■A 
5.000 
10.000 

4.000 
8.000 

516.116 
1.024.833 

391.042 
724,215 

201 

201 

Donora    Southern.. Aug 

July  1  to  Aug  31 

10.513 
24.462 

313 
513 

4.368 
8.231 

-298 
-490 

146 
315 

25 
50 

4,222 
7.915 

—323 
—540 

4 

4 

Dul  &  Iron  Ranjj.Aug 
July  1  to  Aug  31 

352.324 
634,352 

235,314 

53! 

1,043.531 
2,035.799 

675.128 
1.391.934 

11.188 
19.771 

10.367 
29.870 

8,052 
13.295 

3,589 
13,581 

56.088 
109.845 

37.952 
77.728 

995,496 
1,969,249 

640.766 
1.327.757 

167 

167 

Dul  Missabe  &  Nor. Aug 
July  1  to  Aug  31 

440.218 
874.528 

339.576 
672.968 

1,482.920 
3.058.393 

1.164,992 
2,310.268 

15.544 
23,750 

15.950 
30,029 

9.196 
15.594 

12.118 
21.977 

77.764 
161.466 

60.224 
120.480 

1,414.353 
2,912.522 

1,116.886 
2,211.766 

288 

273 

Elgin  Joliet  &  East. Aug 
July  1  to  Aug  31 

420.041 
798.985 

343.470 
675.062 

380.355 
768.863 

186.671 
409.598 

13.500 
27.000 

12.500 
25.000 

366.855 
741.863 

174,171 
384.598 

775 

744 

Elw'd  And  &  Lapel. Aug 

July  1  to  Aug  31 

1,228 
3.231 

1,218 
2,471 

—41 

—807 

-319 
588 

125 

250 

125 
251 

—167 
—1.058 

—445 
337 

1 

1 

Etna  &  Montr Aug 

July  1  to  Aug  31 

7.433 
11.772 

148 
362 

—2.220 
—3.620 

-139 
—337 

50 
100 

25 
50 

—2.270 
—3.720 

—164 
-387 

2 

2 

Johnst'n&St'yCr'k.Aug 
July  1  to  Aug  31 

826 
1,715 

523 
1,158 

671 
1.112 

591 
1,058 

50 
100 

50 
100 

621 
1,012 

541 
958 

1 

1 

Lake  Terminal Aug 

July  1  to  Aug  31 

29,480 
60,071 

20.806 
40.563 

34.251 
60,747 

8.378 
12.975 

970 
1.941 

703 
1.406 

33.280 
58.806 

7.675 
11.569 

12 

5 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


30  RAILWAY  EARNINGS  [Vol.  lxxxix 

FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  «-  TRANSPORTAT'N  EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TR/FFIC  TRAiXSPORTAT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearT his  Year  Last  YearThts  Y'rLai   Y'r  This  Year  Last  Year 

U  S  Steel  Corp— Con  S  S  S                  $  $  S$SSSS$$  S 

McKeespt  Connect  Aug         26.313  26.748  1.789  1.965  2.632  3.923     12.838  11.477 

July  1  to  Aug  31..- 48.906  51,099  3.229  3,982  5.170  7,306     -  25,690  24.228 

McKeespoit  Term.. Aug         1,190  636  297  91  65  56     -  406  376 

July  1  to  Aug  31 2,349  1,356  510  152  117  115     - 798  778 

Mercer  Valley Aug         13,805  3,053  4.324  1.350  704  774               5     7.571  1,859 

July  1  to  Aug  31 26.385  6.348  8.378  2,124  2,101  1,844             5     14,736  4,237 

Mt  Plea  &  Latrobe. Aug  413  322 413  322  292  106  40  40     160  135 

July  1  to  Aug  31 756  624 768  634  672  273  80  80     313  274 

Newb  &  South Aug        465        45.146  29,096  4,653  6,442  14,318  10,432     14,222  14,040 

July  1  to  Aug  31.. 906         88,936  49,968  9,172  10,537  27.102  20,289 28.974  24,949 

Northern  Liberties. Aug 2,845  35  770  165  479  259     2,169  403 

July  1  to  Aug  31. 5,921  72  1,323  296  938  612     4,972  884 

Pencoyd&  Phila.-.Aug 4,223  2,040  1,175  2,445  250  211 2,195  942 

July  1  to  Aug  31 7,805  4,121  3,212  4.110  602  600     4,027  1,863 

Pittsb  &  Ohio  Vail. Aug 692  322  1.125  5  107  949               5     795  49 

July  1  to  Aug  31 - ---  757  391  1.170  5  107  1,527              5     -  820  172 

St  Clair  Term Aug  33.390  15,159  5,562  2,719  2.164  3.036             11      5.727  6,141 

July  1  to  Aug  31.. _ 53,403  33.865  9.365  4.986  5.189  6,048            11     - 11,117  11,239 

Union  RR  (of  Pa). .Aug  425,180  312,067  24,968  32,448  46,055  39,819  129  100  103,164  90,955 

July  1  to  Aug  31 -         - 834,384  599,703  53,094  71,579  94,054  78,020  229          200  197,806  169,245 

Wauk  &  Miss  Vail. Aug         - 3,637  3,110  1  685  1.021  504  547     1.399  1,404 

July  1  to  Aug  31 _-..         6,534  5,898  2-588  1.748  1.001  1,029     2.850  2.825 

United  Verde  &  Pac. Aug  21.154  23.039  872           1,017  23,193  24.838  7.672  2.566  4.278  3.780     6.493  6.171 

July  1  to  Aug  31 47.128  39.161  1.875          1.990  51.059  42.957  15.694  4,745  9,155  7,821 13.301  10.747 

Valley  Connecting... Aug  851  3,856         851  3,856       290  24  37 638  634 

July  1  to  Aug  31 1,622  5,100        1,622  5,100  1  759  36  74     1,282  1,259 

Valley  RR Aug  520  633  58               59  614  727  513  211  32  35     540  447 

July  1  to  Aug  31 1,326  1.322  133             143  1,531  1,534  910  1.004  32  45     885  905 

Vandalia Aug  506,129  449,532  219.660       214,497  805,665  745,061  110.389  114,177  137,642  113,261  22,849     22,040  269.115  271.395 

July  1  to  Aug  31 958.349  885.714  408.110       406,120  1,527,581  1,449,986  234,093  230,413  268,995  225.942  51.942     41.460  533.925  533.649 

VicksShrev&  Pac.-Aug  59.928  55.327  39.851         40.746  107.608  103.932  14,758  15,276  19.422  20.499  3,405       3,267  33,299  31.864 

July  1  to  Aug  31 116.879  111.924  78.884        80.889  211,322  210.027  30.293  32,000  40,017  38,816  6,440       6,836  65.854  65.712 

Vict  Fisher  &  West. -Aug  10.444  6.184         10,444  6.184  5.465  3,017  1,235  672       1,153     1.605  1.884 

July  1  to  Aug  31 18.806  11.094        18,806  11,094  8,076  5.614  5,141  3,793       1,153     -  3.048  3.478 

Virginia  Air  Line J'ne  357         503         13,617         1,013       - 871        - 7     4,266         

July  1  to  J'ne  30 5,893         5,838         109.335         9.886       3.304       7     24.360         

Virginia  &  Kentucky.Aug  605  371  495              717  1.188  1,300  132  83       565  724 

July  1  to  Aug  31 1.119  732  1,067           1.651  2.373  2,720  287  186  7       -     1,162  1.414 

Virginia  &  Southw... Aug  85.462  83.171  11.795         13.202  100,517  100,785  17,446  9,712  18,443  14,665  1.634          975  27,598  26,355 

July  1  to  Aug  31 172,977  157,451  23,328         28,198  202,633  193.358  34.669  23.544  35.888  30,481  2,994       1,960  54.911  50,246 

Virginia  Carolina Aug  10.380  7.753  1.487            1.665  12,121  9.593  1.569  1.060  254  375     ----  2,018  1,754 

July  1  to  Aug  31 19,398  14,274  3,332          3,498  23,249  18,126  2,681  2,143  890  845     4,383  3.486 

Virginia  Southern Aug  2.003  1.516  179               156  2,227  1,717  387  331  67  75     545  399 

July  1  to  Aug  31 4.171  3.211  359              319  4,619  3.619  739  676  135  150     --  1,270  1,006 

Virginian    Aug  121,128  13,742  19,125           5.353  148,289  22  344  25,869  6.935  22,908  3.388  6.630          963  40,151  9,934 

July  1  to  Aug  31 224.002  28.120  37.551         10,928  276,617  44.979  49,960  13.996  54,502  6.941  11,000       1.949  77.422  19.523 

Wabash Aug  1,659,889  1,472,126  779.106       737,339  2.624,167  2,376.978  291,424  230,014  348,471  289.758  73.115     61.366  .868,022  818,652 

July  1  to  Aug  31 3,090.173  2,804.260  1.425.748    1.316.139  4,862,533  4,454,956  602,290  461,673  646.109  609,238  153,735    130,997  1,689,619  1,589,401 

Lorain  &  West  Va.Aug  17.569  15.442         - -.  17,569  15513  2,251  2,212  1,580  789           368     4.230  1,603 

July  1  to  Aug  31 40.216  43.800        40,228  43,921  2,796  3.560  3,795  1,874  881          169  8.792  3.886 

Pittsb  Lisbon  &  W.Aug  3.601  4.487  1.044           1.328  4.981  6.222  1,474  1,397  357  1,101  244          202  1,651  1,679 

July  1  to  Aug  31 7,785  7,781  2,072          2,625  10,496  11,240  3.127  2,373  711  1,507  538          363  3,371  3,903 

Wab-Pittsb  Term.. Aug  59,556  78,146  8,278           8.099  69,948  88.643  5.667  9.295  6.420  9.326  2.480       1.540  21477  23.523 

July  1  to  Aug  31 112,852  161.974  16.875         15.809  134,177  182  368  11-362  16.965  15.857  17.363  4.611       3.240  42.402  47,928 

West  Side  Belt Aug  40.364  34.416        - 40,379  34,487  2,834  3.520  6.674  2,432  721          320  7,784  8,671 

July  1  to  Aug  31 72,113  67.342 72,228  68,008  5,052  11.845  10.480  4.826  1X99          504  14.149  16.859 

Wheeling  &  L  Erie. Aug  500.721  443,961  64,465         56,368  615,263  532,070  74,825  86,151  152.906  112.802  7,073       4.273  182.696  164.284 

July  1  to  Aug  31 992.665  894.980  120.574       106,198  1,205,829  1.C59.282  150.298  150,589  273,084  208.812  15. 1C0       9,989  354.872  317.242 

Wab  Chester  &  West.July  7.763  8.385  2,263           2,294  10,851  11,738  1,866  2,306  1,469  2,018  143          180  3.579  3,087 

Warren  &  Ouach  Val. Aug  5,932         1.090         7.417         1.686       307       2     1.643         

July  1  to  Aug  31 12,287         2,102         15,676         3,327       563       5     3,535         

War  Johnsv  &  S  Riv.Aug  2,154  1,762         2,186  2,051  521  1,581  629  466     -     1.017  729 

July  1  to  Aug  31 2,493  3,456        2,538  4,056  781  3,193  1,410  1,362           26     1,533  1,493 

Warrenton Aug  676  443  204              248  938  692  93  94  31       294  333 

July  1  to  Aug  31 1,213  1.080  364             413  1.696  1.494  179  363  65  98     -  575  666 

Wash  Idaho  &  Mont. July  27.874  10.855  7.225           2,947  35,972  14,186  4,179  2,889  3,948  4.325  171          245  7.168  4.059 

Wash  Pot  &Chcsap-. Aug  1,893  1.705  568              450  2.635  2.324  770  891  88  172     749  708 

July  1  to  Aug  31 3.541  3.448  888             761  4.766  4,533  1,649  1,221  180  426     1.452  1.332 

Washington   Run Aug  3.457  3.694  253              274  4.519  4.548  134  2C8  155  302  83            83  1.410  1,291 

July  1  to  Aug  31 6.404  6.819  543              532  8,493  8,265  214  753  245  4.608  166          166  2,748  2,505 

Washington  Term'l. .  Aug  51,050  64,468        57.100  70.609  7,695  8.692  2,533  3.050     - 41.611  48,354 

July  1  to  Aug  31 106,018  130,334         ---- —  117.849  141,239  16,475  16,156  5,961  7.220     83.369  98.945 

Wausaca-Gr  Bay July  344  402  746              847  1-115  1,263  183  110  266  37          220     - 397  682 

W  Jersey  &  Sea  Sh... J'ne  132,004  120.700  344.920       305.835  507.517  478.520  73.837  66,156  47,609  35.638  12.492     13,039  182.347  191.719 

July  1  to  J'ne  30...-  1,493.582  1,570,761  3,263,432    3,343.941  5,044,785  5,509,363  807,160  846,708  663,992  658.796  124.076    146.285  2,076,922  2,386,318 

West  Virginia  Mid. ..Aug  2,276  2,191  2,410           3,194  4.976  5.829  1,436  1,922  383  263     1.110  1,331 

July  1  to  Aug  31 4.896  4.266  4.779           5.202  10,272  10.259  2,513  3,806  582  599     - —  2,168  2,341 

West  Virginia  North. Aug  364  2.342  308              502  744  2,956  472  1,158  1.693  1.849     893  1,318 

July  1  to  Aug  31 545  3.968  534             821  1.241  5.036  836  1.975  3,492  3-678             4     1,739  2.538 

Western  Maryland... Aug  440,729  403,224  109,639         99.891  577,597  529,027  77,339  57,501  73,238  69,826  10.967       8.288  161.389  148.815 

July  1  to  Aug  31....  856,488  753.955  214,253       196,972  1,122,655  1,005,778  148-047  113.736  145,732  137,982  22,673      16,961  317,748  288,820 

Georges Ck  &  Cum  .Aug  4,915  5,768  160               91  5,393  6,216  660  1.081  5.161  4.199  149          229  1.773  1.986 

July  l  to  Aug  31...  10.046  11.636  228             161  10,929  12,624  1,235  2,433  9.145  9.087  298          458  3.c66  4.379 

Western  Ry  of  Ala... Aug  45.556  33.804  35.352         36.030  87,968  76,887  14,718  14,600  16.998  14.749  5.422       3.753  23.556  24,033 

July  1  to  Aug  31 89,067  72,048  69,734         73.778  172,362  160,185  31,570  31,477  35,479  28.207  10,145       7,646  48,135  50,016 

Wharton  &  Northern. Aug  4.225  3,653  785             624  5.105  4.282  1,623  1,325  32  610     - 1,034  980 

July  1  to  Aug  31....  7,395  6,908  1,525           1,183  9,025  8.106  2,964  2,388  175  1,062     — -  2.246  2.135 

Whitcomb&  Morris.. Aug  214  129         214  129  114  45  - - 133  133 

July  1  to  Aug  31-..-  470  287         - 470  287  244  65  — - - 267  267 

White  Oak Aug  2,560  1,923  1,194             772  3.824  3.105  806  221  353  473     1.299  1,409 

July  1  to  Aug  31 5.321  3.741  2,335           1,579  7,953  6.117  1.290  556  689  957     2,660  2,639 

Williamsp&Nor  Brch.Aug  6,350  6,608  8.639          9.237  16.148  16.957  2,424  2,663  9,502  1,130  299          165  5.899  4.899 

July  1  to  Aug  31.  _  12.120  12,549  18,476        18,593  32.764  33.186  4,967  5,257  11,146  2,903  370          222  11,677  10,280 

Wilmar&  Saline  Vail  .Aug  3,608  2,483         4,237  3,325  360  307  133  140  519           556 

July!  to  Aug  31 6,262  5,021         7,665  6,170  2,924  803  276  277  1,087       1,032 

Wilson  Northern July  3.321  1.603         -         3.437  1.628  1.270  211  1.146  293     -  1.408  758 

Winfield J'ne  933  1.580  188              204  1.184  1,853  283  723 1.825     - 664  672 

July  1  to  J'ne  30-..-  13,564  16,073  2.580           2,576  17,302  19,932  4,127  3.913  672  2.306     8.645  9.134 

Wisconsin  &  Micli._..iniv  8.708  9.971  3.856          3,401  13,645  13.809  2.806  2,113  2,561  4.099  833         383  6.141  5.562 

Wisconsin  Central. ...July  500,902  446.554  171.009       166,647  712,435  651,649  87,039  80.803  72.805  72,939  23,470     24.289  227.337  208.848 

Wisconsin  NW Aug  3,885  1.081  87               67  3.973  1.149  388  315  483  139     1,279  659 

July  l  to  Aug  31....  8.643  2,426  220               90  8,864  2.516  602  318  974  302     2,345  752 

Wise  Terminal Aug  746  309  290              187  1,062  524  1,201  142  16  163     688  811 

July  1  to  Aug  31....  1,493  603  690              419  2,254  1,075  2,631  294  70  312     1,421  1704 

Woodstock Aug  2,863  2.508  2.010           2,101  5,103  4,794  746  812  146  633     -     1,379  2,247 

July  1  to  Aug  31....  4,618  4.370  3,963          4,467  9,038  9.207  2.094  2,104  417  633     3,426  3,098 

Woodstock  &  Blockt  J'ne         406  502  1.133  626  38  43     -     ,896  886 

July  1  to  J'ne  30 5.926  7.463  9.044  11.666  624  592     - 11.291  11.658 

Woodw&  La  Central. July  3,040  2,712         3,040  2,712  988  962  66  80  292        1,199  997  1.009 

Wyandotte  Terminal. Aug  5.064  3.264  965  628  164  165     3.794  2,309 

July  1  to  Aug  31 9.576  6.222  1.805  1.153  420  369     7.072  4.452 

Wyoming*  Mo  River  July  482  235        482  235  1.568  263  54      168          130  480  445 

Yazoo  &  Miss  Vail. ..Aug  498,010  385.795  171,577       175.020  714,219  600,144  228,190  189.666  170.828  115.098  16.214      15.200  245.101  277.339 

July  1  to  Aug  31 915.221  734,070  329,466       341.550  1,333.995  1,154.573  439.096  381.412  326.897  227.160  31-173     31,697  485,957  569.844 

Yoscmite  Valley Aug  8.407  3,304  25,647         14,996  34.913  19.093  2.501  2,153  1.429  1.367  1.475        1.609  4.466  2.498 

July  1  to  Aug  31 15.408  8.120  62.119         41.687  79.328  51.852  5.531  5.764  2.983  3.156  2.772       3,099  9.035  5.562 

Youngstown  &  Ohio. Aug  2,944  2.062  15,647          5.758  20.563  9,137  1.397  400  621  350  472          111  4.337  2.589 

July  l  to  Aug  31 5.940  4.523  28.905         11.115  38.471  18,429  2.702  661  1,623  626  1,288         250  8.646  4.843 

Yreka   J'ne  797  403  1.555           2.033  2.556  2.656  330  135  45  2,836  12            23  £576  2,254 

July  1  to  J'ne  30 9.531  9.307  13,224         12,921  25.184  25.262  4.249  5.230  370  5.173  189          214  12,136  12,953 

Zancsvllle  &  Western. Aug  39.478  48.668  4.716           5.270  45.123  55.040  11.651  13.706  19.422  10.205  560          507  15.298  18.118 

July  l  to  Aug  31...  71.083  93.784  8,724         11.113  81.913  106.874  22,563  28,292  33.909  18,627  1,061       1.118  28.950  36.278 

Zwolle&  Eastern.... Aug  4.256  2,546        4.256  2,546  749  1,084  350  415     1-080  586 

July  l  to  Aug  31 8.186  6,793        8,186  6,793  1.520  2,354  ,.t  [792  j*"5L 807  J 1-801  11,316 
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NAME  OF  ROAD  incl.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue            Current      Previous  Current  Previous    end  of  Month 
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McKeespt  Connect  Aug  17,335  17,484  8,977  9,264         — 220  215  8,756  9.049 

July  1  to  Aug  31 34,220  35,757  14,685  15,341         441  430  14,243  14,911      0-58     0-58 

McKeesport  Term.. Aug  770  525  419  111         9  24  409  87 

July  1  to  Aug  31 1,427  1.048  921  308         -         19  48  902  2C0     0.43     0.43 

Mercer  Valley Aug  12,686  4,073  1.119  —1,020 75  100  1,044  —1,120 

July  1  to  Aug  31 25,389  8.376  996  —2,028        — .        - 150  200  846  —2,228          3          3 

Mt  Plea  &  Latrobe.Aug  493  282  —80  40         - 5  6  —85  34 

July  1  to  Aug  31 1,066  627  —297  6         -         -         -         10  12  —307  —5          1           1 

Newb  &  South Aug  34,538  32,677  10,607  —3,581         —  1,151  965  9,456  —4.547 

July  1  to  Aug  31 68.180  59,348  20,755  —9,379         --         - 2,289  1.849  18.466  —11,229         13         13 

Northern  Liberties. Aug  3,480  869  —635  —833         --- - - 39  20  —674  —853 

July  1  to  Aug  3.. 1--  7,365  1.872  —1.443  —1.800 79  40  —1.523  —1,841          1           1 

Pencoyd&  Phil  ...Aug  3.620  3.598  602  —1.558        — -  19  35  583  —1.593 

July  1  to  Aug  31 7.842  6.575  —37  —2,454 - -         - 35  70  —72  —2.524  3          3 

Pittsb  &  Ohio  Vail. Aug  2.084  1.036  —1,391  —713 30  42  —1,421  —756 

July  1  to  Aug  31 2,211  1,769  —1,454  —1,377 60  83  —1,514  —1.460        13        13 

St  Clair  Term Aug  13.515  11,917  19,875  3,242         25  350  19,850  2,892 

July  1  to  Aug  31 25.773  22.317  27,630  11,547 50  700  27,580  10,847  7          7 

Union  RR  (of  Pa). _Aug  176.518  165.477  248.661  146.589  15.609         10.391          2,419       —2,684  500  3,500  250.581  140,404 

July  1  to  Aug  31 349.415  323.399  484,968  276.303  25.454         19.770          4,019       —4.106  1.000  7.000  487,988  265,196        31        31 

Wauk  &  Miss  Vail. Aug  3,622  3.000  15  110         - 15  110  - 

July  1  to  Aug  31 6,504  5,678  30  220        -  30  220        2          2 

United  Verde  &  Pac__ Aug  19,175  13,192  4,018  11,646        -         313  340  3,705  11,306 

July  1  to  Aug  31 39.521  24,610  11,538  18.346        — -        626  680  10.912  17.666        26        26 

Valley   Connecting.. .Aug  786  1.021  64  2,834          -          -- 14  4  50  2,830 

July  1  to  Aug  31 1,502  2,209  120  2,890        -        20  9  100  2,881     0-86     0.86 

Valley  RR Aug  1,108  696  —493  30         16  40  —509  —9 

July  1  to  Aug  31 1,851  1,958  —319  —423 - 32  80  —351  —503         11         11 

Vandalia Aug  558,517  538.067  247,148  206,993         - 24,086  25.283  223.062  181.710 

July  1  to  Aug  31 1,127.144  1,064.878  400,437  385.108        47,329  50.566  353.108  334.542      827      829 

Vicks  Shrev  &  Pac.-.Aug  75.007  74.829  32,600  29,102 407         —323  6,200  5,800  26.400  22,979 

July  1  to  Aug  31 150.852  151.290  60.470  58.736         860         —736  12,400  11,600  48,070  46,400       171       171 

Vict  Fisher  &  West.. Aug  9,473  5,589  970  594         140  125  830  469 

July  1  to  Aug  31 17,436  12,919  1.369  —1.824        - 280  250  1.089  —2,074        56        56 

Virginia  Air  Line J'ne  6,522  7,094         250         6-844         

July  1  to  J'ne  30 42,505  66,829  — -  3.000         63.829         30 

Virginia  &  Kentucky.  Aug  853  883  334  417         43  44  291  372           4          4 

July  1  to  Aug  31 1,767  1.754  606  966 86  89  520  877                  43 

Virginia  &  Southw... Aug  67.822  54.848  32,694  45,936         -- 3.900  3.575  28.794  42,361 

July  1  to  Aug  31 134.664  112,750  67,969  80,607        7,800  7.151  60.169  73,455      188      183 

Virginia  Carolina Aug  4,777  4,040  7.343  5.552         252  275  7.090  5,277 

July  1  to  Aug  31 10.038  8.204  13.211  9.921 505  550  12.705  9,371         31        31 

Virginia  Southern Aug  1,032  830  1,194  887         - 109  133  1.085  753 

July  1  to  Aug  31 2,233  1.882  2,386  1.737        218  267  2.168  1.469        12        12 

Virginian    .Aug  103.366  22,514  44,922  —170  1,667                12              591                10  10,000  1,100  35.513  —1,260 

July  1  to  Aug  31 207.230  45.130  69,387  —151  3.336               25          1.145               20  18000  2.200  52.532  —2,330      444      204 

Wabash Aug  1,642,229  1,461.826  981-937  915.152  18.720         16.708           1,281           1,439  64,494  72,673  918.724  843.918 

July  1  to  Aug  31 3.217.743  2,912,311  1,644,789  1,542,644  35,500        30.611               60          2,162  128,989  135,928  1,515.860  1,408-877   2,514   2,514 

Lorain  &  West  Va. Aug  8.522  4.670  9,046  10.842         510  197  8.535  10.644 

July  1  to  Aug  31 16,438  9,634  23,790  34,286        -        1,072  523  22,717  33,762        34        34 

Pittsb  Lisbon  &  W.Aug  4,302  4,677  678  1,544         181  194  497  1,349 

July  1  to  Aug  31 8.689  8.756  1.807  2,484         365  386  1.441  2,098        27        27 

Wab-Pittsb  Term. .Aug  41.576  51.575  28.371  37.C67         -  5.7C0  6,245  22,671  30.822 

July  1  to  Aug  31 83,446  97.209  50,731  85,159        -        11.400  12,497  39,331  72,662        63        63 

West  Side  Belt Aug  18,360  18,033  22,019  16,454         4C0  600  21.619  15,854 

July  1  to  Aug  31 31.975  38,991  40,252  29,017         8C0  1.200  39.452  27.817        22        22 

Wheeling  &  L  Erie.Aug  432.412  381.555  182,851  150,514  5.916           2.CC9           4.242              611  23,152  22.320  163,941  128,804 

July  1  to  Aug  31...-  823.864  713,595  381,964  345,686  14,971          4,047         10,359          1,379  46.C58  44,592  346.SC5  3C2.473      442      442 

Wab  Chester  &  Wet  .July  7.694  8.088  3.156  3.649         - 636  512  2.520  3,137        64         64 

Warren  &  Ouach  Val. Aug  4.048  3,368         --         125         3.243         

July  1  to  Aug  31 8.310 7-365         250         7,115         16        16 

War  Johnsv  &  S  Riv.Aug  2,378  3,080  —191  —1,028         - 45  37  —236  —1.066 

July  1  to  Aug  31 4.081  6.692  —1,543  —2.635         — - -         90  75  —1.633  —2.710        25        21 

Warrenton Aug  470  469  467  222         10  9  457  212 

July  1  to  Aug  31 901  1.216  795  277         - - 20  19  775  257          3          3 

Wash  Idaho  &  Mont.July  16,014  11.824  19.958  2,362 500  450  19.458  1,912        48        48 

Wash  Pot  &  Chesap.. Aug  2,543  2,230  92  94         -- 92  94         - 

July  1  to  Aug  31 4,581  4,344  184  188        -  184  188        21        21 

Washington   Run Aug  2,583  2,333  1.935  2,214         157  163  1,778  2.C51 

July  1  to  Aug  31 4.959  8.948  3.534  —682        314  326  3,220  —1,008          4          4 

Washington  TermM. .Aug  53.320  61,674  3,780  8.935  13.618           9.621           2.467           1.349  6.248  10.184         

July  1  to  Aug  31 108.746  126,289  9,102  14,949  25,273         18,255           3.394           1.615  12,496  16.565  - 1           1 

Wausaca  Or  Bay July  1,826  850  —710  412         4         —715  412         10         10 

W  Jersey  &  SeaSh___J'ne  325,629  317,696  181,888  160,824           8.923         —951         23.506  26.679  157.431  134,144 

July  1  to  J'ne  30 3,768,765  4,139,435.1,276,019  1,370.427       196,166         57,378         240,445  243.619  1,092.952  1,126,808      355       371 

West  Virginia  Mid. ..Aug  3,375  4,315  1-601  1,513        - —        135  97  1,466  1,416 

July  1  to  Aug  31 6.219  8,072  4,052  2.187        -        270  194  3.781  1,992        35        35 

West  Virginia  North  .Aug  3.820  4.879  —3.075  —1.922         . 126  100  —3,201  —2,022 

July  1  to  Aug  31 7,436  9,293  —6,194  —4,263         - 253  200  —6,447  —4.463         10         10 

Western  Maryland... Aug  335.114  294.555  242,483  234,472         -  17,500  16.500  224.983  217.972 

July  1  to  Aug  31 658.833  577.995  463,821  427.782         35-000  33.000  428.821  394,872       543       543 

Georges  Ck  &  Cum. Aug  8.382  8.337  —2,989  —2.121 900  990  —3-889  —3.111 

July  1  to  Aug  31 15.623  17.996  —4.694  —5.371        1.800  1.980  —6.494  —7.352        32        33 

Western  Ry  of  Ala  ...Aug  64-668  61.214  23.300  15.673  937              920          —435          —226  4.453  4.410  18.412  11,036 

July  1  to  Aug  31 133.879  125.686  38.482  34.499  1.882          1,917          —842          —442  8,906  8,820  28,733  25.236      133      133 

Wharton  &  Northern. Aug  2.790  3.016  2.314  1,266         350  350  1.964  916 

July  1  to  Aug  31 5.763  5,786  3,261  2,320         700  700  2,561  1.620        20        20 

Whitcomb&  Morris. .Aug  264  195  —50  —66         --- 9  9  59  76 

July  1  to  Aug  31 544  366  74  78        19  19  93  97          6          6 

White  Oak Aug  2,657  2,335  1,167  769 312  302  855  467 

July  1  to  Aug  31 4,985  4,602  2,967  1,515         -         624  605  2,343  909-8          8 

Willamsp&Nor  Brch.Aug  18.783  10.597  —2,640  6,360         268         236  204  174  —2,844  6,421 

July  1  to  Aug  31 29.293  21,381  3,466  11.804        281        238  408  349  3.058  11,693        84        84 

Wilmar&  Saline  Vail. Aug  1,014  1.004  3,223  2,320         - --- 33  33  3,190  2,286 

July  1  to  Aug  31 4,288  2,113  3.376  4,056        -        — - 66  66  3.310  3,989        12        12 

Wilson  Northern July  4,078  1,309  —641  —319         -- 28  20  —669  298         10        10 

Winfield J'ne  1,234  3,479  —50  —1,625         -- -         -         - 10  59  —60  —1,684 

July  l  to  J'ne  30 16,604  18,657  693  1,274         ---- ---         267  478  425  796         12        12 

Wisconsin  &  Mich. ..July  13,513  12,996  131  812        - 1.413  1,237  —1,281  —425       131       135 

Wisconsin  Central... July  429,486  405.433  282,948  246,215  5,976           7-612               87              935  28,853  29,090  254.182  218.060    1,029  1,022 

Wisconsin  NW Aug  2,442  1,319  1,530  —170         -         42  42  1,487  —213 

July  1  to  Aug  31 4,553  1,795  4,310  721         85  85  4.225  635        26        26 

WiseTerminal Aug  2.198  1.327  —1,135  —802          —1,135  —802 

July  1  to  Aug  31 4,695  2,716  —2,440  —1,641         -         —2,440  —1,641  5      ■    5 

Woodstock Aug  2,440  3,854  2.662  940         - --  100  100  2,562  8"0 

July  1  to  Aug  31 6,258  6,177  2,779  3.030         200  200  2,579  2.830         13         13 

Woodstock  &  Blockt.J'ne  2,074  1.556  —1,667  —1,053         -- 313  151  —1,981  —1,204                   Bs 

July  1  to  J'ne  30 21,034  23.916  —15,108  —16.452 2,967  907  —18.076  —17.360  7          7 

Woodw&  La  Central.  July  3.113  3.504  —73  —791         - 3  1  —76  —793        24        24 

Wyandotte  Terminal. Aug  5.015  3.200  48  63         -- 30  30  18  33 

July  1  to  Aug  31 9,464  6,142  111  79         60  60  51  18         13        12 

Wyoming*  Mo  River  July  2.894  1.079  —2.411  —844         -- 90  90  —2.501  —934         18        18 

Yazoo  &  Miss  Vail. ..Aug  685.259  618.156  28.959  —18.012  27.980         27.614           3.913           3.487  34.740  34.590  —1.866  —49.115 

July  1  to  Aug  31 1,333.200  1.258,594  794  —100,021  51,416         48,466           7.205           6.264  69.480  69.180  —61.479  —162.936    1,370    1,370 

Yosemite  Valley Aug  10.277  8.409  24.636  10.683        -         1.000  500  23.636  10.183 

July  1  to  Aug  31 21,718  18.795  57.610  33.056 2,000  1.000  55.610  32,056       79  79 

Youngstown  &  Ohio. Aug  7.506  3.742  13.057  5,394 455  549  12,601  4,845 

July  1  to  Aug  31 15.587  6,997  22,884  11,431 884  872  21,999  10,559        35       19 

Yreka J'ne  964  5,248  1,592  —2,592 45  50  1.539  2.643 

July  1  to  J'ne  30 17.295  23.704  7.888  1.558         550  610  7.337  948          7          7 

Zanesville  &  Western. Aug  47.687  43.176  —2,564  11,864         -         -         1.401  1.475  —3.965  10,388 

July  1  to  Aug  31 87.657  85.607  —5.743  21,267         2,777  2,918  —8,521  18.349        91  JIL  91 

Zwolle  &  Eastern Aug  2,401  2.286  1.855  259         -- - 53  53  1.802  206 

July  1  to  Aug  31 4,535  4,878  3.641  1.914        - 106  106  3.535  1.808        17        17 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page.       


™"™i 

Index  to  Roads 

Name  of  Road — 

Abbottsford  &  North  Eastern 

Ahnapee  &  Western 

Arizona  &  California 

Arkansas  &  Louisiana 

Arkansas  Cen tral 

Arkansas  Southwestern 

Arkansas  Western 

Asheville  &  Craggy  Mountain 

Atlanta  &  Birmingham  Air  Line 

Atlantic  &  St.  Lawrence 

Appearing 

To  be  found  under — 
Canadian  Pacific. 
Green  Bay  &  Western. 
Atch.  Top.  &  Santa  Fe 
Southern  Pacific. 
Missouri    Pacific. 
Missouri  Pacific. 
Missouri  Pacific. 
Missouri  Pacific. 
Kansas  City  Southern. 
Southern  Railway. 
Seaboard  Air  Line. 
Grand  Trunk  of  Canada. 
Reading  Company. 
..Atlantic  Coast  Line. 

;  Under  Other  ( 

Name  of  Road — 

Mason  City  &   Fort  Dodge 

McKeesport   Connecting 

McKeesport   Terminal 

Mercer    Valley    

Michigan  Air  Line 

Middletown  &  Hummelstown  .. 

Midland  Terminal 

Mineral  Range 

Companies. 

To  be  found  under — 

Chicago  Great  Western. 
United  States  Steel. 
United  States  Steel. 

United  States  Steel. 

Grand  Trunk  of  Canada. 

Reading  Company. 

Cripple  Creek  Central. 

Canadian  Pacific. 

Great  Northern. 

Northern  Pacific. 
.Missouri   Pacific. 
.Atlantic  Coast  Line. 

Chic.  Milw.  &  St.  Paul. 
-Southern  Pacific. 
-Rock  Island. 
-N.  Y.  Cent.  &  Hud.  Riv. 

United  States  Steel. 

Missouri  Pacific. 

Southern  Pacific. 

Erie  Railroad. 

Missouri  Pacific. 
_N.  Y.  Cent.  &  Hud.  Riv. 

United  States  Steel. 

Canadian  Pacific. 
.Southern. 

Reading  Company. 

Southern  Railway. 

United  States  Steel. 

N.  Y.  Cent.  &  Hud.  Riv. 
-Atlantic  Coast  Line. 

Baltimore  &  Ohio. 

Illinois  Central. 

Texas  &  Pacific. 

Rock  Island. 

Union  Pacific. 

Union  Pacific. 

Union  Pacific. 

Union  Pacific. 

St.  Louis  Southwestern. 

Rock  Island. 
.Atch.  Top.  &  Santa  Fe. 
.Atch.  Top.  &  Santa  Fe. 

United  States  Steel. 

Reading  Company. 

Reading  Company. 

Reading  Company. 

Reading  Company. 

Southern  Pacific. 

Reading  Company. 

Chicago  &  North  Western 

Missouri  Pacific. 

St.  Louis  Southwestern. 

United  States  Steel. 

Wabash  Railroad. 

Seaboard  Air  Line. 

Norfolk  &  Western. 

Reading  Company. 

Northern  Pacific. 

Chic.  Burl.  &  Quincy. 

N.  Y.  Cent.  &  Hud.  RIv. 

Baltimore  &  Ohio. 

Reading  Company. 

Denver  &  Rio  Grande. 

Rock  Island. 

Pennsylvania    Railroad. 

Reading  Company. 

United  States  Steel. 

Grand  Trunk  of  Canada. 

Illinois  Central. 

Fort  Smith  &  West. 

Missouri  Pacific. 

Term.  RR.  Ass'n  of  St.L. 

Rock  Island. 

Missouri  Pacific. 

Atch.  Top.  &  Santa  Fe. 

Baltimore  &  Ohio. 

Nevada-California-Ore. 

Boston  &  Maine. 

Atch.  Top.  &  Santa  Fe. 

Reading  Company. 

Boston  &  Maine. 

Del.  Lack.  &  Western. 

Del.  Lack.  &  Western. 

Seaboard  Air  Line. 

Southern  Railway. 

Reading  Company. 

Atch.  Top.  &  Santa  Fe. 

Southern  Pacific. 

Grand  Trunk  of  Canada. 

Colorado  &  Southern. 

United  States  Steel. 

N.  Y.  N.  H.  &  Hartford. 

Atlantic  Coast  Line. 

Pennsylvania   Railroad. 

Grand  Trunk  of  Canada. 

Baltimore  &  Ohio. 

Boston  &  Maine. 

'Vabash  Railroad. 

Central  of  Georgia. 

Atlantic  Coast  Line. 

Boston  &  Maine. 

Rich.  Frederick.  &  Pot. 

United  States  Steel. 

Pennsylvania  Railroad. 
.Texas  &  Pacific. 

Wabash  Railroad. 

Wabash  Railroad. 

Pennsylvania  Railroad. 

Colorado  &  Southern. 

Eric  Railroad. 

Reading  Company. 

Chicago  Great  Western 

N.  Y.  N.  H.  &  Hartford 

Central  of  Georgia. 

Chicago  &  North  West. 

Boston  &  Maine. 

Minneapolis  Western 

Minnesota  &  International 

Mississippi  River  Hamburg  &  Western- 
Monroe  

Montana 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co 
Morris  Terminal    

Beaumont  Sour  Lake  &  Western 

Big  Fork  &  International  Falls    

Southern  Railway. 

Pennsylvania  RR. 

Del.  Lack.  &  Western. 

Erie  Railroad. 

Rock  Island, 

Atch.  Top.  &  Santa  Fe. 

Northern  Pacific. 

Norfolk  &  Western. 

Norfolk  &  Western. 

Southern  Railway. 

Denver  &  Rio  Grande. 

Missouri  Pacific. 

Tonopah  &  Tidewater. 

Reading  Company. 

Seaboard  Air  Line. 

Missouri  Pacific. 

Grand  Trunk  of  Canada. 

Atlantic  Coast  Line. 

Reading  Company. 

Rock  Island. 

Erie  Railroad. 
.Orand  Trunk  of  Canada. 
.N.Y.  Central  &  Hud.  Riv 

Rock  Island. 

Rock  Island. 

Rock  Island. 

Pennsylvania   Railroad. 

Cin.  N.  O.  &  Texas  Pac. 

Pennsylvania  Railroad. 

N.  Y.  Cent.  &  Hud.  Riv. 

Grand  Trunk  of  Canada. 

Pennsylvania   Railroad. 

Baltimore  &  Ohio. 

Baltimore  &  Ohio. 

Missouri    Pacific. 
.Colorado  &  Southern. 

Atlantic  Coast  Line. 

Southern  Pacific. 

Pennsylvania  Railroad. 

Southern  Pacific. 

Southern  Railway. 

Southern  Railway. 

Cin.  Ham.  &  Dayton. 

Texas  &  Pacific. 
.N.  Y.  Cent.  &  Hud.  Riv. 

Grand  Trunk  of  Canada. 

United  States  Steel. 
.N.  Y.  Cent.  &  Hud.  Riv. 

Atch.  Top.  &  Santa  Fe. 

St.  Louis  Southwestern. 

Missouri   Paciifc. 

United  States  Steel. 

United  States  Steel. 

Rock  Island. 

Great  Northern. 

Missouri  Pacific. 

Cripple  Creek  Central. 

Seaboard  Air  Line. 

Colorado  &  Southern. 

Rock  Island. 

Atlantic  Coast  Line. 
.N.  Y.  Cent.  &  Hud.  RIv. 
-Southern  Pacific. 

Western  Maryland. 

Reading  Company. 

Southern  Pacific. 

Atch.  Top.  &  Santa  Fe. 

Grand  Trunk  of  Canada. 

Delaware  &  Hudson. 

Atch.  Top.  &  Santa  Fe. 
Missouri  Pacific. 

Cine.  Ham.  &  Dayton. 

Cin.  N.  O.  &  Texas  Pac. 

Southern  Railway. 

Southern  Pacific. 

Southern  Pacific. 

Southern  Pacific. 

Southern  Pacific. 

Union  Pacific. 

N.  Y.  Cent.  &  Hud.  Riv. 

Illinois  Central. 

Canadian  Pacific. 
.Green  Bay  &  Western. 

United  States  Steel. 
.N.  Y.  Cent.  &  Hud.  Riv. 
-Kansas  City  Mex.  &  Orl. 

Green  Bay  &  Western. 

Del.  Lack.  &  Western. 

N.  Y.  Cent.  &  Hud.  Riv. 

United  States  Steel. 
_  Grand  Trunk  of  Canada. 
.Atlantic  Coast  Line. 
_N.  Y.  Cent.  &  Hud.  Riv. 
Missouri  Paciific. 
-Missouri    Pacific. 
.Wabash  Railroad. 
.Southern  Pacific. 

N.  Y.  Cent.  &  Hud.  Riv. 
.Central  of  Georgia. 
.  Chicago  &  North  West. 

Southern  Pacific. 
.Pennsylvania  Railroad. 

Mount  Giiead  Short  Line 

Mount  Pleasant  &  Latrobe 

Natchez  &  Southern 

Nevada  &  California 

New  Jersey  &  New  York 

New  Orleans  &  Northwestern 

Newburgh  &  South  Shore 

Newport  &  Richford 

North  &  South  Carolina 

North  East  Pennsylvania 

Bullfrog  Goldfield 

Catasauu.ua  &  Fogelsville 

Central  Branch 

Cham  plain  &  St.  Lawrence 

Charleston  &  Western  Carolina 

Chester  &  Delaware  River    

Northern  Li  berties 

Northern  Ohio 

North  Western  RR.  of  South  Carolina 

Omaha  Bridge  &  Terminal 

Opelousas  Gulf  &  Northeastern 

Oregon  &  Washington 

Oregon  Railroad  &  Navigation 

Oregon  Short  Line 

Oregon  Washington  &  Idaho 

Paragould  Southeastern 

Paris  &  Great  Northern 

Pecos  &  Northern  Texas 

Chic.  Detroit  &  Can.  Grand  Trunk  Junc. 

Chicago  Kalamazoo  &  Saginaw 

Chicago  Rock  Island  &  El  Paso 

Chicago  Rock  Island  &  Gulf 

Chicago  Rock  Island  &  Pacific    

Cincinnati  &  Muskingum  Valley 

Cincinnati  Burnside  &  Cumberland 

Cincinnati  Lebanon  &  Northern 

Cincinnati  Northern 

Cincinnati  Saginaw  &  Mackinaw 

Cleveland  Akron  &  Columbus    

Cleveland  Lorain  &  Wheeling 

Pencoyd  &  Philadelphia 

Perkiomen 

Philadelphia  &  Chester   Valley 

Philadelphia  &  Reading 

Philadelphia  Newtown  &  New  York 

Phoenix  &  Eastern 

Pickering  Valley 

Pierre  &  Fort  Pierre  Bridge 

Pine  Bluff  &  Western..- - 

Pine  Bluff  Arkansas  River 

Pittsburgh  &  Ohio  Valley 

Coal  Belt    - 

Colorado  Springs  &  Cripple  Creek  Dist_- 

Cornwall  &  Lebanon 

Plant  City   Arcadia  &  Gulf 

Danville  &  Western 

Dayton  &  Union 

Port    Reading 

Port  Townsend  Southern    

Quincy  Omaha  &  Kansas  City 

Raquette  Lake 

Ravenswood  Spencer  &  Glen  ville 

Reading  &  Columbia 

Rio  Grande  Southern 

Rock  Island-Frisco  Terminal     

Rosslyn  Connecting 

Rupert  &  Bloomsburg 

St.  Clair  Terminal 

St.  Clair  Tunnel  Co 

St.  Louis  Belleville  &  Southern.. 

St.  Louis  EI  Reno&  West 

St.  Louis  Iron  Mountain  &  Southern 

St.  Louis  Merch.  Bridge  &  Terminal 

St.  Louis  San  Francisco  &  Texas 

St.  Louis  Watkins  &  Gulf..- 

Santa  Fe  Prescott  &  Phoenix 

Sharps  ville 

Sierra  Valleys 

Detroit  &  Charlevoix 

Detroit  Grand  Haven  &  Milwaukee 

Donora  Southern    

Dunkirk  Allegheny  Valley  &  Pittsburgh 

Eastern  Ry.  of  New  Mexico 

Eastern  Texas     

Eldorado  &  Bastrop 

Elwood  Anderson  &  Lapel 

Etna  &  Montrose 

Florence  &  Cripple  Creek    

Fort  Worth  &  Denver  City 

Fort  Worth  &  Rio  Grande 

Galveston  Harrisburg  &  San  Antonio 

Georges  Creek  &  Cumberland 

Gettysburg  &  Harrisburg 

Gila  Valley  Globe  &  Northern 

Grand  Canyon 

Grand  Trunk  Western 

Greenwich  &  Johnsonville 

Gulf  Colorado  &  Santa  Fe 

Gurdop        rort  Smith 

Hamilton  i<elt 

Harriman  &  Northeastern 

Hart  well 

Houston  &  Shreveport 

Houston  East  &  West  Texas 

Iberia  &  Vermilion 

Ilwaco 

Indiana  Harbor  Belt 

Indianapolis  Southern . 

I  n  tenia  tional  Rail  way  of  Maine 

Johnstown  &  Stony  Creek    

Kankakee  &  Seneca 

Kansas  City  Mexico  &  Orient  of  Texas. . 

Kewaunee  Green  Bay  &  Western 

Lackawanna  &  Montrose    . 

Lake  Erie  Alliance  &  Wheeling.. 

Southern  Kansas  Ry.  of  Texas 

Sussex 

Syracuse  Binghamton  &  New  York 

Tallahassee  Perry  &  Southeastern 

Tallulah  Falls    

Texas  &  Gulf 

Toledo  Saginaw  &  Muskegon 

Trinity  &  Brazos  Valley 

Union  Freight  ..    

Union  Point  &  White  Plains 

Vermont  Valley 

Washington  County 

Waukegan  &  Mississippi  Valley 

Little  Falls  &  Dolgeville 

Little  Rock  &  Hot  Sprngs  Western 

Little  Rock  &  Monroe 

Lorain  &  West  Virginia    

Weatherford  Mineral  Wells  &  Nor.  West 
West  Side  Belt    

Wheeling  &  Lake  Erie 

Wichita  Valley    

Wilkcs-Barrc  &  Eastern    

Wyoming  &  Northwestern 

York  Harbor  &  Beach 

Louisville  &  Jefferson ville  Bridge 

Macoupin  County 

Maricopa  &  Phoenix 

Maryland  Delaware  &  Virginia 
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WILLIAM   B.>  DANA   COMPANY.   PUBLISHERS, 


JOHN    H.    DAVIS    &    CO. 

BANKERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES, 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  carry  Stocks 
Bonds  on  margin, 

1©     A\^VLL     STREET,    NEW    YORKo 


Brown  Brothers  &  Co., 

PHILADELPHIA,  NEW    YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  SO  State  St 

AND 

ALEX,  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,  Baltimore, 

ALL    CONNECTED    BY    PRIVATE    WIRE. 
members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Commercial  Letter*  of  Credit  and  Trarelers'  Letters  of  Credit  Issned,  available  In  all  parte  of  the  World. 

Collections    made  on  all   points;    Telegraphic    Transfers  of   Honey    made    between    this    Country    and  Kmrope. 

Deposit  Accounts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  npon  favorable  terms. 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 

J.  S.  FARLEE  H.  L.  FINCH  W.  S.  TARBBLL 

J.  S.  FARLEE  &  CO., 

MEMBERS    OF   THE   NEW    YORK    STOCK    EXCHANGE 

NO.     11     WALL    STREET,         -  NEW     YORK. 

BROKERS  AND  DEALERS  IN  INVESTMENT  BONDS 
STATE,  MUNICIPAL    AND   APPROVED 

RAILROAD  -  BONDS, 

On    hand    for    immediate    Delivery,    suitable    for    Savings    Banks    Trust    Funds    and    other 

Conservative    Investors       Correspondence  Solicited. 

MAYNARD  C.  EYRE.  WgVBF^\*»™  ^\dS&A^SMMi. 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.    32     BROADWAY,    NEW     YORK, 

AND 

13    CENTRE    STREET,     NEW     HAVEN,    CONN, 

All  classes  of  RAILWAY  STOCKS,  also  Grain,  Provisions  and  Cotton, 

Bought  and  Sold  on   Commission.  1  .  T 


SPECIAL     ATTENTION     GIVEN     TO     INVESTMENTS, 


United  States  Bonds, 

ZRailnroacL,     JS/L-u-jol±c±jpel1 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 

62  Cedar  Street,    N£W  YORK 

REPRESENTATIVES 

PHILADELPHIA,  BOSTON,  MASS.,  CHICAGO,  ILL., 

JAMES  H.  CHAPMAN,  JOHN  B.  MOULTON,  D.  K.  DRAKE, 

421  Chestnut  Street.  35  Congress  Street.  Continental  Nat.  Bank  Building. 


OUR    LIST     OF     INVESTMENT     SECURITIES     SENT    ON     APPLICATION 

Wm.  A.  Read  &  Co. 

BANKERS 

Members  of  the  New  York  and  Boston  Stock  Exchanges. 

25  Nassau  Street, 

19  Congress  Street,  NEW  YORK  240  La  Salle  Street, 

BOSTON  CHICAGO 

203  East  German  Street,  BALTIMORE 


INVESTMENT   SECURITIES 

Deposits   received    and   interest  allowed   on  balances,   subject  to  draft  at  sight 
Commission  orders  executed  in  all  the  principal  markets 

HENRY  W   SHOEMAKER,  T.  TOWAR  BATES,  WILLIAM  F.  WHITEHOUSE, 

Memb£r]Chicaqo  Stock  Exchange  Member  N.  Y.  StockIExchanqe  Member  N.  Y.  Stock  Exchangs 


SHOEMAKER,    BATES  &  CO., 

BANKERS, 

TvrT^TvyrRTTWo$NEW    YORK    STOCK    EXCHANGE 
MbMbbRb|CHICAGO    STOCK    EXlHANGE 

37  WALL  STREET,  NEW  YORK 

500    ^FTHfA VENUE,  N.  Y.  REAL  ESTATE  TR.  BLDG., PHILADELPHIA 

WAlDORF-ASTORIA,  N.  Y.  194  LA  SALLE  STREET,  CHICAGO 

Investment  Securities. 


Plympton,  Gardiner  &  Co. 

BANKERS 

27    William    St.,    Corner    Exchange  Place. 

Chicago  Office  NEW     YORK  Boston  Office 

232  La  Balle  Street  50  Congress  Street 

MEMBERS    NEW    YORK    AND    CHICAGO    STOCK    EXCHANGES. 

Dealers  in  Government,  Municipal  and  Railroad 
Bonds,  Guaranteed  Stocks  and  other  Conservative 
Investment  Securities,  suitable  for  National, 
State  and  Savings  Banks,    Estates  and   Individuals. 

LISTS   SENT   ONI  REQUEST. 


MlDDENDORF,    WILLIAMS   &    Co. 

BANKERS    «fc    BROKERS. 

Fayette  &  North   Streets.   BALTIMORE,  MD. 

Xjolst  e  st3:m.e  m/b 

Southern  Securities  A.  Specialty. 


THE    FINANCIAL    REVIEW, 


1909  ISSUE 


A  Year  Book  of  Financial  Information,  284  Pages 


Bound  in  Cloth,   $2  00. 


WILLIAM    B.    DANA   COMPANY,    PUBLISHERS 

FRONT,  PINE  AND  DEPEYSTER  STREETS,  NEW  YQRK. 


NOW    READY 

Hand  Book  of  Securities. 


Monthly  Range  of  Prices  for  Bonds  and  Stocks 

iiv   six:  cities 

TO    JULY    1.    1909. 

NEW  YORK  BALTIMORE 

BOSTON  PITTSBURGH 

PHILADELPHIA  CHICAGO 


Yearly  Range  of  Prices  for  Stocks  and  Bonds 

ON    NEW    YORK    STOCK    EXCHANGE 

1903-1904-1905 -1906-1907-1908 

The  Hand-Book  also  contains  a  Tabulated  Statement  showing  the 
outstanding  stocks  and  bonds  of  railroad  and  industrial  companies 
whose  securities  are  commonly  sold  in  the  markets  of  New  York,  Boston, 
Philadelphia,  Baltimore,  &c. — together  with  a  record  of  the  income, 
fixed  charges,  &c,  of  the  companies  for  a  series  of  years  past. 

It  likewise  contains  a  record  of  the  dividends  paid  on  railroad  and 
leading  industrial  stocks  during  each  of  the  years  1902  to  1908  inclusive 
and  to  July  1,  1909. 

Price  of  Single  Copies $1  00 

To  Subscribers  of  the  Chronicle        75 


The  Hand-Book  is  issued  to  Bankers  and  Brokers  with  their  cards 
lettered  in  gilt  on  the  outside  cover  (not  less  than  25  copies  to  one  ad- 
dress) at  special  rates. 

Commercial  &  Financial   Chronicle 

Front    Pine  and  Depeyster  Streets, 

NEW  YORK. 


RAILROAD,      STREET     RAILWAY,     GAS 
AND     ELECTRIC     LIGHT    &    POWER    CO 
BONDS  BOUGHT,  SOLD  AND  APPRAISED 

CORRESPONDENCE    SOLICITED 


N.    W.    HALSEY    &    CO., 

BANKERS 

Philadelphia.  Chicago.  San  Francisco. 


New  York. 


N. 

w. 

HARRIS   <& 

CO 

BANKERS 

/ 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St           178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for  municipalities  and   coroora- 
tions.    Issue  letters  of  credit  and  deal  in 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

Fisk  &  Robinson 

BANKERS 

Government  Bonds  and  other  Investment  Securities 

MEMBERS    NEW    YORK    STOCK    EXCHANGE 


36  CEDAR  STREET   28  STATE  STREET 


NEW  YORK 


BOSTON 


116  ADAMS  STREET 
CHICAGO 


SIMON    BORG    &    CO., 

Bankers, 

20   NASSAU   STREET,      -         -         -      NEW    YORK 

ItlBfflRBRS    OF     NEW     YORK     STOCK     EXCHANGE, 

Investment  Securities. 

High-Grade  Bonds   and   Guaranteed  Stocks  tor  Savings  Banks,  Institutions,  Trust  Estates 

and   Individual  Investors   a  Specialty. 
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OPERATING  RAILWAY  MECHANICAL 
DEPARTMENTS  ECONOMICALLY. 
The  railways  of  the  United  States  will  this  year  have 
spent  not  far  from  400  million  dollars  in  maintaining 
their  equipment;  a  sum  equal  to  rather  more  than 
one-fifth  of  the  entire  operating  expenses.  The  me- 
chanical department  of  every  railway  must  needs  be 
an  important  part  of  its  equipment  for  doing  business. 
Yet  it  is  safe  to  say  that  very  few  railway  officers  in 
the  country  know  definitely  whether  or  not  this  great 
organization  is  working  at  a  profit;  that  is  to  say, 
whether  or  not  it  is  more  economical  to  do  certain 
classes  of  work  in  the  home  shop  than  to  have  them 
done  elsewhere.  Only  a  few  of  the  largest  railways 
in  the  United  States  and  Canada  built  their  own  loco- 
motives, in  whole  or  in  part;  a  few  more  roads  built 
freight  cars  in  their  own  shops,  but  by  far  the  greater 
part  of  the  rolling  stock  of  the  country  is  purchased 
from  the  great  equipment  companies,  because  they 
are  so  organized  that  they  can,  in  most  cases,  deliver 
equipment  more  cheaply  than  it  can  be  turned  out  at 
home.  Thus,  ordinarily  speaking,  the  work  done  in 
the  home  shops  of  a  railway  in  this  country  is  confined 
to  repairs.  But  repairs  are  a  costly  and  continuing 
charge  against  operation,  and  it  has  occurred  to  the 
managements  of  a  number  of  railways,  in  the  last  few 
years,  that  the  whole  subject  of  repair  costs  ought  to 
be  treated  on  a  purely  commercial  basis,  and  the  repair 
shops  ought  to  be  operated  with  the  same  regard  for 
efficiency   that    must   necessarily    characterize   shops 


having  no  other  work,  and  no  other  source  of  income, 
than  the  manufacture  of  goods  sold  to  the  public. 

The  suggestion  conveyed  in  the  last  paragraph  ex- 
plains in  large  measure  the  source  of  the  difficulty. 
Entirely  regardless  of  questions  of  efficiency,  a  railway 
has  to  have  sufficient  shop  equipment  to  make  running 
repairs;  it  has  to  have  round-houses  for  the  current 
care  of  its  locomotives  at  division  terminals,  and  since 
the  possession  of  a  roundhouse  involves  in  any  case 
the  payment  of  interest  charges  on  land  and  buildings, 
it  has  been  a  natural  growth  to  supplement  the  round- 
houses with  more  or  less  elaborate  shops,  or  series  of 
shops.  The  culmination  of  this  practice  is  well  shown 
in  Great  Britain,  where  it  has  been  traditional  ever 
since  railways  were  first  built  for  the  companies  to  do 
almost  all  of  their  own  mechanical  work;  to  make  their 
own  engines  and  their  own  cars,  and  to  manufacture 
for  themselves  innumerable  specialized  articles,  such 
as  the  chains  used  in  coupling  cars,  which  in  this 
country  would  inevitably  be  supplied  by  companies 
specially  equipped  for  doing  that  kind  of  work  and 
capable  of  turning  it  out  in  large  quanitties  on  a  basis 
of    commercial    profit. 

The  wastes  incurred  in  this  British  system  of  shop 
operation  alwa}?s  strike  the  American  Railway  officer 
who  is  traveling  in  England.  He  sees  shops  which  do 
not  appear  to  be  handled  with  especial  skill;  shops 
with  old  or  inferior  equipment;  with  too  small  a  work- 
ing force  for  the  ground  area,  or  with  bad  internal 
arrangements.  He  sees  specialized  articles  turned 
out  slowly,  and  as  they  are  needed,  with  what  appears 
to  be  an  unnecessary  expenditure  of  time,  labor  and 
materials  and  an  inefficient  use  of  by-products,  and 
he  feels  quite  certain  that,  under  the  conditions  of 
ordinary  commercial  competition,  the  articles  thus 
manufactured  could  not  compete  with  the  same  goods 
produced  by  outside  shops.  But  the  railway  mechani- 
cal departments  have  only  a  vague  idea  of  what  their 
work  is  costing  them.  They  know  how  much  the 
raw  materials  cost  and  they  know  how  many  men 
they  employ,  but  it  is  most  unusual  to  find  a  proper 
division  of  the  time  account  between  different  forms 
of  work  in  the  same  shop,  and  still  more  unusual  to 
find  overhead  charges  prorated  over  the  entire  shop 
output.  The  private  commercial  shop  has  to  prorate 
these  charges  on  a  sound  basis  or  it  cannot  long  con- 
tinue in  existence,  but  the  railway  shop  does  not  face 
directly  the  same  necessity.  It  does  all  the  mechanical 
work  of  the  road  and  receives  an  appropriation  which 
is  reckoned  in  the  operating  expenses,  except  where  a 
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sufficient  amount  of  new  work  is  done  to  warrant  the 
exercise  of  the  liberal  British  usage  with  regard  to 
charges  to  the   capital   account. 

At  the  close  of  the  half-year,  the  British  manager 
knows  what  his  direct  mechanical  work  has  cost  him, 
and  he  can,  if  he  chooses,  apply  an  overhead  charge 
to  this  work  by  computing  the  capital  cost  of  the  shops, 
lands  and  shop  equipment,  and  figuring  out  the  divi- 
dends or  debenture  interest  paid  on  this  capital.  But 
we  have  never  heard  of  any  serious  attempt  being  made, 
in  Great  Britain,  to  carry  this  step  to  its  logical  con- 
clusion, and  actually  determine  whether  or  not  coupler 
chains,  for  example,  are  being  manufactured  as  cheaply 
as  they  could  be  bought. 

In  this  country  the  situation  is  far  less  acute  than 
it  is  in  England,  though  we  believe  this  is  largely  a 
matter  of  luck  rather  than  of  management.  Since 
the  railway  development  of  this  country  embraced  a 
very  large  number  of  relatively  small  lines  with  credit 
none  too  good  in  their  earlier  years,  there  was  no 
strong  desire  on  the  part  of  the  railway  managements, 
nor  indeed  would  it  have  been  possible  for  them,  to 
provide  themselves  with  shops  capable  of  building 
their  own  equipment.  Consequently,  the  American 
equipment  companies  date  from  the  earliest  days  of 
railways,  and,  stimulated  by  competitive  conditions, 
they  operate  with  marked  efficiency  and  economy. 

But  if  the  American  railway  shop  is  not  exactly 
a  matter  of  unknown  costs  such  as  is  the  British 
railway  shop,  nevertheless  the  absence  of  the  necessity 
of  making  a  commercial  living  is  unquestionably  felt. 
The  general  manager  who  contracts  for  heavy  repairs 
to  his  locomotives  in  an  outside  shop  is  often  horrified 
at  the  size  of  the  overhead  charge  which  this  shop 
adds  to  the  direct  manufacturing  costs,  and  the  very 
fact  that  he  is  horrified  demonstrates  pretty  clearly 
that  he  has  estimated  these  charges  too  low  in  his 
own  calculation.  In  a  contract  shop,  as  in  a  railway 
shop,  the  same  force  of  employees  is  engaged  in  doing 
many  different  tasks,  and  the  same  roof  covers  a 
multitude  of  operations.  The  only  satisfactory  way 
of  alloting  overhead  charges  between  different  jobs  is 
to  calculate  the  labor  directly  employed  in  its  relation 
to  the  total  labor  charges  in  the  shop,  and  then  to 
divide  the  overhead  charge  for  the  whole  shop  on 
the  same  per  cent  basis.  These  charges  have  to  cover 
interest  on  capital  cost,  depreciation,  taxes,  insurance 
and  losses,  and  in  some  cases  they  are  made  to  cover 
superintendence  as  well.  It  has  been  found  by  the 
larger  equipment  companies  that  the  sum  total  of 
these  charges  on  a  repair  shop  should  be  very  close  to 
three-quarters  of  the  cost  of  the  labor;  that  is  to  say, 
that  an  overhead  charge  of  from  60  to  75  per  cent,  or 
even  higher  in  some  cases,  should  be  added  to  the 
direct  labor  cost. 

If  each  railway  mechanical  department  should 
analyze  its  own  cost  by  applying  some  such  percentage 
to  each  job  done,  approximating  the  overhead  charge 
as  closely  as  possible  on  the  basis  of  operations  for  an 
entire  year,  prorated  by  means  of  hours  of  labor, the 
result  would  show  a  great  deal  of  work  done  at  home 
which  could  be  done  cheaper  away  from  home,  par- 
ticularly in  the  case  of  smaller  roads,  with  less  efficient 
organizations,  less  skilled  superintendence,  and  fewer 
advantages  in  the  purchase  of  materials  arising  from 
the  size  of  the  order.  The  practical  application  of  the 
charge,  however,  would  be  a  matter  of  considerable 


difficulty.  Part  of  the  shop  equipment  would  be 
found  to  have  been  purchased  with  current  funds 
and  charged  to  the  income  account,  while  the  book 
value  of  the  entire  mechanical  plant  would  differ 
materially  from  the  original  cost  if  depreciation  had 
been  written  off  it,  and  would  be  fictitious  otherwise. 
At  best,  the  annual  interest  charge  assumed  on  a 
mechanical  plant  long  in  existence  would  have  to  be 
a  matter  of  approximation,  and  the  problem  would  be 
further  complicated  by  the  fact  that  part,  at  least, 
of  the  shop  equipment  would  be  required  in  any  case 
to  take  care  of  the  current  repairs  of  equipment  and 
keep  the  road  going. 

If  it  should  be  impossible  to  estimate  these  costs 
exactly  from  the  standpoint  of  accurate  accounting, 
it  should  yet  be  comparatively  easy  to  approximate 
them  closely.  Still,  only  a  few  railways  have  taken 
the  pains  to  do  this.  It  scarcely  needs  to  be  demon- 
strated that  the  more  closely  a  railway  can  approxim- 
ate its  operations  to  those  of  an  industry  working  on  a 
normal  competitive  basis,  the  more  efficiently  it  will 
be  operated.  Yet  it  only  occasionally  happens  that 
the  operation  of  the  mechanical  department  of  a 
railway  resembles  that  of  the  outside  contract  shop, 
although,  wherever  time  of  output  is  slow,  or  machinery 
is  antiquated,  or  superintendence  is  bad,  it  may  be 
assumed  unhesitatingly  that  money  is  lost,  which  is 
none  the  less  real  because  nobody  has  been  able  to  see 
it,  or  to  find  out  where  it  has  gone. 


THE  OUTLOOK  FOR  A  CAR  SHORTAGE. 

The  heaviest  commodity  which  moves  evenly  on 
American  railways  is  coal;  the  heaviest  commodity 
which  moves  unevenly  is  grain.  Of  the  two,  the  coal 
tonnage  is  very  much  greater,  amounting  to  ap- 
proximately 529,000,000  tons  in  1907,  whereas  less 
than  72,000,000  tons  of  grain  were  carried  during  that 
year.  These  are  Inter-State  Commerce  statistics 
and  both  items  necessarily  involve  some  duplications, 
as  the  same  ton  of  freight  may  be  carried  over  more 
than  one  road.  The  relative  importance  of  the  two 
items,  it  may  be  presumed,  is  correctly  indicated  by 
the  figures  given.  But  the  coal  tonnage,  although 
heaviest  in  the  fall  and  winter,  is  fairly  well  distributed 
throughout  the  year,  the  producers  offering  special  in- 
ducements for  the  purchase  of  stocks  in  the  relatively 
dull  season.  The  grain  tonnage,  on  the  other  hand,  con- 
centrates itself  largely  into  five  months  of  the  year  and 
is  at  its  maximum  during  only  about  three  months. 
During  those  same  three  months  of  the  fall  and  early 
winter  there  is  the  heaviest  coal  movement  and  a  move- 
ment fully  as  heavy  as  at  any  other  time  in  manufact- 
ures and  miscellaneous  articles.  The  result  of  this  con- 
dition has  always  appeared  in  the  tendency  for  the 
supply  of  freight  cars  in  the  United  States  to  fall 
below  the  demand  during  the  period  referred  to. 
When  times  are  depressed  this  tendency  has  not  been 
particularly  felt,  but  when  business  is  active  it  has 
occasionally  attained  great  severity.  In  its  train 
have  come  all  sorts  of  hardships  to  the  shipper,  and  in 
past  years  the  small  shipper  in  particular  has  often 
felt  that  one  of  the  most  important  elements  in  car 
distribution  was  personal  or  corporate  favor. 

In  more  recent  years,  the  bad  effects  of  favoritism  in 
distribution  have  been  removed  by  tightening  the 
legislation    against    discrimination,    and    the    general 
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working  of  the  car  system  of  the  United  States,  viewed 
as  a  whole,  has  been  wonderfully  clarified  by  the  able 
work  of  Arthur  Hale,  who  has  been  placed  in  charge 
of  those  committees  of  the  American  Railway  Associa- 
tion especially  bearing  on  this  subject,  and  is  Chairman 
of  the  Association's  Committees  on  Relations  between 
Railways.  Mr.  Hale  has  not  only  preserved  a  con- 
tinuous record  of  car  surpluses  and  shortages  during 
1907,  1908  and  1909,  but  he  has  made  an  elaborate 
investigation  of  the  efficiency  of  the  system  of  dis- 
tribution; of  the  use  each  road  makes  of  its  own  cars 
and  those  of  its  neighbor's  cars  temporarily  on  its 
line,  and  of  the  different  car  service  tendencies  ob- 
served in  different  parts  of  the  country. 

The  largest  surplus  of  freight  cars  reported  at  any 
time  during  the  two  and  three-quarter  years  covered 
by  Mr.  Hale's  statistics  occurred  in  the  last  week  of 
April  1908,  when  there  were  413,605  idle  cars  on  the 
lines  of  the  159  railways  that  reported,  and  this  total 
was  offset  by  only  267  shortages;  that  is  to  say,  specific 
demands  for  a  car  where  no  car  was  at  hand.  This 
huge  number  of  idle  cars  gradually  and  almost  evenly 
decreased.  In  August  1908  it  went  below  300,000,  in 
September  it  fell  considerably  below  200,000  and  at 
the  time  of  the  maximum  freight  car  movement,  in 
the  last  days  of  October,  it  was  only  a  little  above 
100,000  cars.  Then  it  went  up  again,  reaching  over 
300,000  cars  last  February.  Since  that  time  it  has 
decreased  almost  evenly,  except  for  sporadic  setbacks. 
On  September  15  Mr.  Hale  reported  a  total  surplus  of 
78,798  cars,  and  a  total  shortage,  on  the  other  side  of 
the  account,  of  7,425  cars,  the  returns  being  from 
177  roads,  and  on  September  29  the  net  surplus  was 
only  38,806  cars,while  on  October  13  it  was  down  to  but 
12,546  cars.  In  1908  the  reduction  of  the  surplus 
between  the  last  of  September  and  the  last  of  October 
was  measured  by  about  23,000  cars;  this  year,  industry 
is  far  more  active,  and  the  indications  are  that  the 
country  is  now  close  to  the  point  where  the  reported 
shortages  of  cars  exceed  the  reported  surpluses. 
Indeed,  it  would  not  be  at  all  surprising  if  a  shortage 
actually  appeared,  and  occasioned  some  incon- 
venience for  a  few  weeks.  Mr.  Hale  reports  that  in 
the  New  England  and  North  Atlantic  groups  of 
States  the  surplus  had  practically  disappeared  by 
September  15,  with  an  actual  shortage  of  coal  cars 
September  29,  while  in  Group  2  of  the  Eastern  States 
there  were  on  September  15  but  4,440  surplus  cars 
of  all  classes,  these  being  chiefly  on  the  western 
districts  of  the  roads  included  in  the  group.  On 
October  13  there  was  a  shortage  of  23,431  cars  in  the 
East  and  South,  as  against  a  surplus  of  35,977  cars 
in  the  West,  giving  the  net  surplus  of  12,546  cars 
reported  above. 

This  announcement  has  been  supplemented  by  a 
statement  from  the  Pennsylvania  Railroad  early  in 
October  that  its  freight  cars  were  all  in  use  for  the 
first  time  in  almost  two  years;  while  a  scarcity  of  cars 
has  been  reported  in  the  Maryland  and  West  Virginia 
districts,  and  the  Baltimore  &  Ohio  on  October  4 
began  distributing  coal  cars  to  the  mines  on  a  per- 
centage basis.  The  New  York  Central  Lines  moved 
1,720,974  loaded  freight  cars  in  September  and  this  is 
understood  to  be  the  largest  month's  business  on 
record  for  that  company,  representing  a  movement 
nearly  100,000  cars  higher  than  that  of  September 
1908. 


The  last  detailed  analysis  of  car  operation  issued 
by  the  American  Railway  Association  is  that  for 
April  1909,  which  shows  that  the  average  miles 
traveled  by  each  freight  car  in  the  country  was  then 
about  22.4  per  day,  including  surplus  cars  in  the 
average,  and  about  26.8  miles  per  day  if  surplus 
cars  are  excluded.  The  average  ton  miles  per  car  per 
day,  including  surplus  cars,  was  310;  excluding 
surplus  cars  it  was  371,  while  the  average  earnings 
per  car  per  day  were  $2  13,  including  surplus  cars, 
and  $2  54,  excluding  them.  The  per  cent  of  cars  in 
shop  was  7.59  for  the  United  States  and  Canada,  the 
individual  averages  ranging  from  4.47  per  cent  in 
Montana,  Wyoming,  Nebraska  and  the  Dakotas  to 
15.25  per  cent  in  Kansas,  Colorado,  Oklahoma, 
Indian  Territory,  Missouri  and  Arkansas.  The  aver- 
age number  of  tons  carried  per  loaded  car  was  20.3  in 
April,  and  at  that  time  cars  on  home  lines  averaged 
72  per  cent  of  the  total  cars  in  service,  this  proportion 
having  been  stationary  for  three  months. 

The  long  dull  season  has  given  all  the  roads  ample 
chance  to  shop  their  freight  cars  and  put  them  in  good 
condition  for  the  heavy  work  of  the  present  season. 
Moreover,  the  equipment  companies  are  not  yet 
behind  time  in  their  deliveries,  although  it  probably 
will  not  be  very  long  before  they  become  so.  Roads 
which  have  scrapped  a  large  amount  of  old,  light- 
weight wooden  cars,  which  were  characteristic  of  the 
transportation  system  of  the  country  ten  years  ago, 
have  had  opportunity  to  provide  for  their  anticipated 
needs  on  favorable  terms  and  with  quick  deliveries. 
The  general  car  situation  seems  rather  unusually  good 
for  a  time  like  the  present,  when  commercial  business 
of  all  kinds  is  active,  and  the  movement  of  this  business 
should  be  accompanied  by  far  less  dissatisfaction  to 
the  shipper  than  was  occasioned  in  1907  and  in  1906. 


THE  HAWLEY  SYSTEM. 

The  announcement  on  October  14  by  Edwin  Hawley 
that,  in  connection  with  Benjamin  F.  Yoakum  and 
Speyer  &  Company,  he  had  secured  a  controlling 
interest  in  the  Missouri  Kansas  &  Texas,  adds  a  very 
important  element  in  the  rapid  growth  of  what  is 
called  the  Hawley  system  of  railways,  and  makes  a 
radical  change  in  the  appearance  of  this  system. 
The  developments  in  connection  with  the  properties 
controlled  by  Mr.  Hawley  and  his  associates  have 
been  unlike  those  connected  with  the  growth  of  any 
of  the  other  important  American  railway  systems  in 
several  material  particulars.  Until  this  year  it 
might  better  have  been  said  that  the  men  comprising 
the  Hawley  party  controlled  a  small  and  widely 
scattered  group  of  railways,  rather  than  a  railway 
system.  Mr.  Hawley  has  been  in  active  railway 
service  since  1867,  when  he  made  a  beginning  as  clerk 
with  the  Erie,  but  his  connection  with  the  properties 
with  which  he  is  now  associated  began  in  October 
1894,  when  he  was  elected  a  director  of  the  Minne- 
apolis &  St.  Louis  Railway,  then  headed  by  William 
H.  Truesdale,  as  President  and  receiver.  Mr.  Hawley 
subsequently  became  Vice-President  of  this  road, 
and  was  made  President  in  1896.  Next,  through 
purchase  of  a  controlling  interest  in  the  Iowa  Central, 
he  became  President  of  that  road  in  1900.  In  1902 
he  became  a  member  of  the  executive  committee  of 
the  board  of  directors  of  the    Colorado  &  Southern 
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and  in  1904  he  entered  the  directorate  of  the  Toledo 
St.  Louis  &  Western. 

The  Colorado  &  Southern  lines,  with  their  affiliated 
properties — the  Fort  Worth  &  Denver  City,  the 
Colorado  Springs  &  Cripple  Creek  District,  the  Trinity 
&  Brazos  Valley  and  the  Wichita  Valley  lines — were 
a  long  distance  from  the  Clover  Leaf  and  the  Minne- 
apolis &  St.  Louis-Iowa  Central  system,  not  only  in 
geographical  distance,  but  in  traffic  interests,  and 
the  group  bore  not  the  slightest  resemblance  to  the 
beginnings  of  a  railway  system.  In  August  1907, 
however,  the  Clover  Leaf  secured  control  of  the 
Chicago  &  Alton,  and  the  situation  changed  radically. 
The  Alton  had  an  excellent  line  from  Chicago  to  St. 
Louis  and  to  Kansas  City;  it  came  into  contact  with 
the  Clover  Leaf  at  St.  Louis  and  with  the  Iowa'Central 
route  at  Peoria,  111.,  and  formed  a  route  in  common 
control  over  which  it  was  possible  to  ship  freight  all 
the  way  from  the  northern  part  of  South|Dakota  to 
points  as  far  east  as  Lake  Erie.  But  the  route  was 
not  a  direct  one,  and  the  territory  traversed  was  highly 
competitive. 

The  Colorado  &  Southern  no  longer  remains  in  the 
Hawley  group  of  roads.  In  December  1908  the 
Burlington  purchased  a  sufficient  amount  of  stock  to 
give  it  practically  a  controlling  interest  in  the  road, 
which  now  has  its  place  as  an  admirable  adjunct  to 
the  Burlington  system,  after  its  previous  owners  had 
done  much  to  rehabilitate  it  and  make'a  first-class 
railway  of  it.  ■    •    ■    -j 

In  January  1909,  just  after  the  sale  of  the^Colorado 
&  Southern,  the  Hawley  interests  made  another  large 
acquisition  by  acquiring  about  24  million  dollars 
of  the  63  million  dollars'  stock  of  the  Chesapeake 
&  Ohio.  In  June  1909  the  Hawley  system  was  aug- 
mented in  two  more  important  places .  Announcement 
was  made  at  that  time  that  the  Hawley  interests  and 
others  associated  with  them  in  the  control  of  the 
Chesapeake  &  Ohio  had  acquired  a  large  amount  of 
the  securities  of  the  Chicago  Cincinnati  &  Louisville, 
and  it  has  been  understood  that  when  the  C.  C.  &  L. 
was  reorganized  it  would  be  used  as  a  Chicago  con- 
nection for  the  Chesapeake  &  Ohio.  In  the  same 
month  the  Chicago  &  Alton  made  a  traffic  arrange- 
ment with  the  Kansas  City  Mexico  &  Orient  which 
should  enable  the  Alton  in  a  few  years  to  enter  into 
direct  competition  for  transcontinental  business.  The 
Chicago  Cincinnati  &  Louisville  has  an  absolutely 
direct  route  between  Cincinnati  and  Chicago  and  will 
serve  not  only  to  connect  the  Chesapeake  &  Ohio 
with  Chicago,  but  with  the  rest  of  the  Hawley  lines  as 
well.  The  Kansas  City  Mexico  &  Orient,  projected 
almost  due  southwest  from  Kansas  City  to  Topolo- 
bampo,  Mex.,  close  to  the  mouth  of  the  Gulf  of 
California,  is  at  present  operating  868  miles  of  the 
1,659  miles  projected;  with  the  mileage  now  built,  it 
reaches  some  of  the  same  territory  which  the  Colorado 
&  Southern  lines  reach,  but  enters  from  the  opposite 


direction,  so  that  it  connects  with  the  other  Hawley 
roads. 

The  acquisition  of  the  Missouri  Kansas  &  Texas 
supplies  another  line  from  Alton  and  Clover  Leaf 
territory  to  Texas,  passing  through  the  very  pros- 
perous eastern  Oklahoma  country  on  the  way,  and 
reaching  Oklahoma  City,  Shreveport,  Fort  Worth, 
Dallas,  San  Antonio  and  Galveston.  The  history  of 
the  Missouri  Kansas  &  Texas  has  been  a  very  interest- 
ing one.  Built  at  a  time  when  this  section  of  the 
country  had  no  great  promise  except  its  lumber 
business,  the  road  struggled  along  for  years  in  poor 
physical  condition  and  with  credit  not  good  enough  to 
warrant  rehabilitation.  But  in  the  last  ten  years  the 
territory  traversed  by  the  road  has  undergone  a 
striking  development;  it  has  received  a  great  influx  of 
population,  and  its  natural  resources  of  all  kinds  have 
begun  to  be  developed  fully.  As  a  result,  the  Missouri 
Kansas  &  Texas,  which  has  been  extremely  well 
handled,  has  gradually  improved  the  condition  of  its 
lines,  until  now  they  are  as  good  as  those  of  anyroad  in 
that  part  of  the  country,  and  has  built  up  an  extremely 
profitable  traffic,  while  it  is  almost  wholly  free  from 
the  weak  branch  lines  which  have  so  handicapped  the 
Rock  Island  and  the  St.  Louis  &  San  Francisco. 
Oklahoma  City  has  become  the  great  distributing 
point  for  Oklahoma  and  northeastern  Texas,  and  the 
outlook  for  the  prosperity  of  the  road  is  in  every  way 
good. 

As  the  Hawley  system  now  stands,  it  may  be  said  to 
include  about  9,100  miles  of  railway,  if  the  Kansas 
City  Mexico  &  Orient  be  counted,  with  its  868  miles 
operated.  The  other  roads  in  the  group  are  the 
Chesapeake  &  Ohio,  Missouri  Kansas  &  Texas,  Chicago 
&  Alton,  Clover  Leaf,  Minneapolis  &  St.  Louis,  Iowa 
Central  and  Chicago  Cincinnati  &  Louisville.  This 
collection  of  roads  differs  from  the  Hawley  group  of 
five  years  ago  in  that  freight  from  any  part  of  the 
system  can  now  move  over  the  whole  of  it  without 
running  on  outside  lines.  But  it  is  hard  to  see  how 
the  Chesapeake  &  Ohio  and  the  Missouri  Kansas  & 
Texas,  or  the  Iowa  Central  and  the  Kansas  City 
Mexico  &  Orient,  are  going  to  have  any  very  important 
mutual  relation  to  each  other.  Moreover,  the  control 
seems  to  be  somewhat  loose;  instead  of  development 
through  a  single  holding  company,  the  various  com- 
ponent lines  are  held  by  several  different  railway  units, 
and  control  is  not  always  represented  by  majority 
holdings,  but  frequently  by  strong  minorities.  More- 
over, the  operation  of  these  properties  has  as  yet  been 
in  no  way  centralized.  Whether  or  not  they  are  to 
be  handled  as  a  compact  group  with  a  strong  central 
organization,  as  is  the  case  with  the  Harriman  lines, 
or  whether  they  are  to  be  regarded  merely  as  a  group 
of  more  or  less  scattered  lines  with  affiliation  based 
only  on  common  ownership,  is  one  of  the  interesting 
questions  suggested  by  the  present  situation,  which  is 
unique  in  American  railway  history. 
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FC  —First  Tr  &  Sav  Bk 
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MC  — Merchants'  Loan  &  Tr 
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SC  — Royal  Trust 
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WC — Western  Trust  &Sav  Bk 

LOUISVILLE— 

CL  — Columbia  Finance  &  Tr 
FL— Fidelity  Tr  &  Safety  V 
LL — Louisville  Trust 


BOSTON— 

AB  —American  Trust 
BB  — Boston  Safe  Dep  &  Tr 
IB    — International  Trust 
NB  —New  England  Trust 
OB  — Old  Colony  Trust 
SB  —State  Trust 

ST  LOUIS— 
MSt — Mississippi  Valley  Tr 
SSt  — St  Louis  Union  Trust 

SAN  FRANCISCO— 
CS  — California  Safe  Deposit 
&  Trust 


PHILADELPHIA— 

FP   —Fidelity  Trust 

GP  — Glrard  Trust 

GuP — Guaranty  Tr  &  S  Dep 

PIP  —Provident  Life  &  Tr 

PeP  — Penn  Co  for  Insur  on 

Lives  &  Gr  Ann 
WP  —West  End  Tr  &  S  D 

PITTSBURGH— 

CPi  — Colonial  Trust  Co. 
FPi  —Fidelity  Title  &  Trust 
PPi  — Pittsburgh  Trust 
UPi — Union  Trust 
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Aberdeen  &  Tombigbee  Val— 1st  M  $750,000  g_xc*&r 
Adirondack  Ry — See  Delaware  &  Hudson  Co. 
Akron  &  Barberton  Belt— 1st  M  s  f  (text)  g_Usm.*c&r 

Alabama  Great  Southern — Ordinary  stock- 

Pref  stock  6%  $4,000,000 

First  M  gext  In  1908  (V  85  p  1645.  1460) F.c 

General  mtge  £1,160.000 Ce.c 

Car  trust  $50 ,000  due  seml-ann  gold-  - N 

Do  $74,000  due  s  a  gold  (V  82,  p  867) 

Do         Series  E,  due  $50,000  s.-a.  (V.88,p.l559) 

Alabama  Midland — See  Atlantic  Coast  Line  RR 

Ala  N  OTex  &  Pac  J— "A"  deb  redeem    ft.  1910  115-c 

"B"  debentures  Income  redeem  after  1910  at  115.. c 

"C"  debentures  Income  sub]  to  call  any  time  at  100 

Alabama  Tennessee  &  Northern — 1st  M  gold  (text)  .  K 

Alabama  &  Vicksburg— Stock  $1 ,050 ,000 

Vlcksburg  &  Meridian  1st  M  gold  $1 ,000,000-F.xc* 

Alabama  &  Vlcksburg  con  1st  M  $1 ,800,000  g.-Ce.c 

2d  M  orlg  $700  000  g  (1st  M  on  9  288  acres) -Ce.c 

Alaska  Central — First  mtge  $30 ,000 ,000  gold  - . 

Albany  &  Northern— 1st  M  gold  ($50,000  are  pref)-.c 

Albany  &  Susq — Stock  dividends  guar  by  D  &  H  (end) 

1st  M  $10,000,000  g  gu  p  &  I  conv(text)-Usm.c*&r 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental 

Allegheny  &  Western— Stock  ($3 ,500 .000) 

First  M  $2,500,000  gold  guar  p  &  I  (end) G.c* 

Allegheny  Valley — First  M  guaranteed  by  Penn  RR.c 
Gen  M  ($20,000,000)  gold  guar  p  &  I FPi.xc*&r 


Miles 
of 

Date 
of 

Road 

Bonds 

1907 

1902 

1878 

290 

1888 

1905 

1906 

... 

1909 

1890 

1890 

1890 

29 

1906 

143 

143 

1881 

143 

1889 

143 

1889 

52 

1905 

35 

1896 

142 

1906 

12 

66 

66 

1898 

262 

1869 

262 

1892 

Size   or 

Par 

Value 


500   &c 

$1,000 
50 
50 
1,000 
£100 
1,000 
1,000 
1.000 

£50   &c 

£20   &c 

£20   &c 

1,000 

100 

1,000 

100   &c 

100   &c 

1,000 

1,000 

100 

,000   &c 

100 

100 

1,000 

$  &  £ 

1,000 


Amount 
Outstanding 

See  text 

$1,024,000 
7,830,000 
3,380,350 
1,750,000 
£910,000 
$550,000 
9R2.000 
1,000,000 

£748,850 

£1,048,390 

£810,653 

$212,000 

1,050,000 

1,000.000 

588,800 

44/, 400 

3,80  4,000 

400,000 

3,500,000 

See  text 

600,000 
3,200,000 
2,000,000 
9,998,000 
7.250,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


58 
4g 


6  In  1909 
5  (6)  g 

'     5g 

4H  g 

4H 

4^ 

5g 

5g 
5g 
5  g 

7  In  1909 

6g 
5g 
5g 

5  er 
See    text 

3J^  g 

3 

6g 

4g 

7 

4g 


When 
Payable 


J      &  D 

J      &  D 

See    text 

F     &  A 

J     &  J 

.1      &  D 

F     &  A 

M     &  N 

J      &  J 

M     &  N 

M     &  N 

A     &  O 

A     &  O 
Yearly 

A     &  O 

A     &  O 

&  O 

&  O 

&  J 

&  J 

&  o 

M     &  N 

J      &  J 

A     &  O 

A     &  O 

M     &  S 


Where  Payable,  and  by 
Whom 


Col  Tr  &  Sav  Bank,  Chic 

TT  S  Mtge  &  Tr  Co,  N  Y 
See    text 

do 
Farm  L  &  Tr,  N  Y;  &Bos 
Glyn.  Mills, C  &  Co.Lond 
Blair  &  Co,  N  Y 
New  York 


Glyn ,  Mills ,  C  &  Co ,  Lond 
do  do 

See  text 

Knickerbocker  Tr  Co.NY 

Central  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

'  n  default 

Hambleton  &  Co,  Bait 

Del  &  Hudson  Co.  N   Y 
do  do 

Troy,  N  Y 

A  Iselln  &  Co,  New  York 
do  do 

Penn  RR  Co,  Phil;  &  Lon 

Penn  RR  Co,  Phlla 


Bonds — Princi- 
pal, When  Due 
Stocks — Last 
Dividend 


Jan    1  1938 

June  1  1942 
Tune  26  '09  2% 
Aug  31  "09     8% 
Dec   1  1927 
Dec   1 1927 
To  Feb  1915 

Jan  '10- July  19 


Nov 

Nov 

Nov 

Oct 

Sept 

Apr 

Apr 

Apr 

Apr 

Jan 


1  1910-40 

1  1910-40 

1  1940 

1  1956 

3   1909  7% 

1  1921 

1  1921 

1  1921 

1  1935 

1  1946 
July  1  1909 
Apr  1  1946 
May  15  1909  1H 
July  1  1909 
Oct  1  1998 
Apr  1  1910 
Mch  1  1942 


4H 


ABERDEEN  &  TOMBIGBEE  VALLEY  RR.— Under  construction  Dec. 
1907  from  Aberdeen.  Miss.,  to  Columbus',  30  miles.  Projected  to  extend 
between  Okolona,  Aberdeen  and  Columbus,  Miss.,  and  Pickensvllle.  Ala. 
Stock  authorized,  $50,000.  In  Dec  1907  filed  a  mortgage  to  the  Central 
Trust  Co."  of  Illinois  as  trustee  to  secure  $750,000  of  30  year  5%  bonds. 
V.  85.  p.  1576;  V.  86,  p.  167.  Pres. ,  H.  E.  Reynolds;  Sec,  C.  B.  Hopkins. 
Office.  Aberdeen,  Miss. —  (V.  85.  p.  1576;   V.  86,  p.  167.) 

AKRON  &  BARBERTON  BELT  RR.— Owns  a  belt  line  around  Barber- 
ton,  O.,  and  also  extends  to  Falrlawn  and  Akron,  O.;  total,  40.2  miles.  A 
consolidation  In  May  1902;  V.  74,  p  1088.  Stock.  $100,000,  owned  equally 
by  the  Cleveland  Akron  &  Columbus,  Bait.  &  Ohio,  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  authorized.  $1,500,000;  Issued,  $1,100,000,  of  which 
$76,000  redeemed  by  sinking  fund;  $400,000  reserved  for  future  require- 
ments. Drawn  at  105  yearly  Dec  1  for  sinking  fund  of  $11,550  per  annum. 
V.  75,  p.  440.— (V.  78,  p.  2598.) 

ALABAMA  GREAT  SOUTHERN  RR.—  (See  Map  Southern  Ry.  )— Owns 
Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  291  miles;  leases  Wauhatchle  to 
Chattanooga,  5  miles,  and  Belt.  Ry.  of  Chattanooga,  49  miles;  owns  half 
Interest  in  Woodstock  &  Blocton  Ry.,  8  miles;  trackage  to  Gadsden,  Ala., 
6  miles;    total  operated,  358  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry  but  operated  Inde- 
pendently. In  190506  the  dual  existence  of  the  enterprise  was  ended,  the 
American  corporation  (Ala.  Great  South.  RR.)  succeeding  the  English  cor- 
poration (Ala.  Great  South.,  Ltd.)  as  the  parent  corporation,  the  amount  of 
outstanding  stock  remaining  unchanged  per  plan  In  V.  81,  p.  1722;  V.  82 
p.  159.  Owns  $833,300  stock  of  Southwestern  Construction  Co.  received 
In  exchange  for  $833,300  Cincinnati  New  Orleans  &  Texas  Pacific    stock. 

DIVIDENDS —  '01 

Common  stock 0 

Pref.  stock  ("A"  shares  old  English  co.)  9 

BONDS. — Gen.  mtge.  6s,  £484.000,  will  retire  first  6s  and  debentures. 

The  funded  arrears  of  pref.  dividends  were  In  Feb.  1906  exchanged  for  an 
equivalent  amount  ($399,464)  of  4  %  obligations  payable  by  sinking  fund 
10%  semi-annually  till  all  are  redeemed  Feb.  1  1911  and  unconditionally 
guaranteed  by  the  Southern  Ry.  (V.  81,  p.  1722;  V.  82,  p.  159).  There  are 
also  $75,000  equipment  trusts  maturing  to  Aug.  25  1910. 

LATEST  EARNINGS.— /1909 Gross,  $585,300;   net,  $154,451 

2  mos.,  July  1   to  Aug.  31.11908 Gross,     597,926;   net,     166,763 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1909,  in  "Chroni- 
cle" Oct.  30,  showed:  Gross,  $3,560,292;  net,  including  outside  operations 
$932,199;  other  income,  $147,462;  deductions,  $529,406;  balance  for  stock, 
$550,253;  dividends  (6%),  $202,821.  In  1907-08,  gross,  $3,572,981. — 
(V.  89,  p.  102.) 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS CO.  (LIMITED) — This  Is  an  English  company  controlling  Alabama 
&  Vlcksburg,  143  miles;  Vicksburg  Shreveport  &  Pacific,  189  miles;  New 
Orleans  &  North  Eastern,  196  miles. 

STOCK. — Pref.  A  6%  cum.,  £1,500,000;  prf.  B  £2.500,000;  par,  £10. 
First  dlv.  on  pref.  "A"  stock,  3H%.  paid  March  10  1908.  overdue  abt. 156%. 

SECURITIES  OWNED. — Alabama  &  Vlcksburg  $30  000  1st  mtge. 
$363,400  2d  mtge.,  $141,100  consol.  mortgage  and  $581,500  stock;  Vicks- 
burg Shreveport  &  Pacific,  $1,613,000  gen.  mtge.,  $2,080,100  pref.  and 
$2,773,500  com.  stock;  New  Orleans  &  North  Eastern,  $5,195,000  gen. 
mtge.,  $1,500,000  incomes  and  $5,320,000  stock:  fxmthwestern  Construc- 
tion Co  ,  $448,700  stock;  Railroad  Lands  Co.,  $108  850  (of  $120  000)  stock. 

COUPON  PAID. — For '94.  '95.  '96.  '98.  '99.  '00.  '01.    '02  to  '08 

"A"  Debenture %  5        5      5       5       5         5       5      5  %  yearly 

"B"         do __%.875    1       234   2  %   AH    5       5      5  %  yearly 

"C"  do        % 1%    ..      2%    5%  yearly 


'02. 

'03. 

'04. 

'05  to '08.  1909. 

0 

0 

0 

0     June,  2 

9 

10 

9 

6  yearly     6 

EARNINGS. — See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Dec.  31  1908.net  from  Investments  was  $145,990: 
paid  general  expenses  (£4,413),  income  tax  (£10.479),  Interest  on  "A 
debentures  (£35.570),  on  "B"  debentures  5%  paid  In  Jan.  1909  (£49,798). 
on  "C"  debentures.  5%  paid  Dec.  1  1908  (£38,506):  sink.  fd.  to  extinguish 
debenture  discount.   £6,500;  balance,  surplus.   £723. —  (V.  88,  p.  563.) 

ALABAMA  TENNESSEE  &  NORTHERN  RR.— Owns  from  Reform.  Ala., 
on  the  Mobile  &  Ohio  southerly:  45  miles  completed  April  1908.  Successor 
to  Carrollton  Short  Line  Ry.     Stock  authorized,  $10,000  per  mile. 

Of  the  bonds  ($1,500,000  author.  Issue),  $232,000  were  Issued  against 
the  first  29  miles,  $30,000  have  been  Issued  for  a  steel  bridge  over  the 
Tomblgbee  River,  $10,000  are  Issuable  for  a  steel  bridge  over  the  Noxubee 
River,  $962,000  are  issuable  at  the  rate  of  $8,000  per  mile  for  additional 
mileage,  but  only  when  the  net  earnings  on  completed  mileage  for  the 
previous  fiscal  year  are  equivalent  to  Interest  on  the  bonds  to  be  Issued  In 
addition  to  bonds  outstanding,  and  $260,000  for  equipment  on  the  basis 
of  ten-elevenths  of  cost  of  enuipment  V.  83,  p.  1036  For  vear  ending 
June  30  1909.  gross.  $61,715.  against  $45,664  in  1907-08;  net,  $33,095. 
against  $22,687.  For  2  months  ending  Aue.  31  1909,  gross,  $11,261, 
against  $8,768  in  1908;  net,  $5,794,  agst.  $4,666. — (V.  83,  p.  1036.) 

ALABAMA  &  VICKSBURG  RY.— Owns  Vicksburg  to  Meridian,  Miss., 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New  Orleans 
Texas  &  Pacific  Junction  Co.,  which  see. 

DIVIDENDS. — 1890  to  1892,  3%  yearly;  1896,  3%;  1897  to  1899,  5% 
1900  to  1902,  6  %  yearly;  1903,  9  %;  1904  to  1909,  7  %  yearly.  Stock  divi- 
dend of  50%  In  1900. 

BONDS. — $1,000,000  consols  are  held  to  retire  Vlcks.  &  Meridian  firsts. 

EARNINGS. — 12    mos.,  11908-09 Gross.  $1,526,857;  net,  $336,735 

July  1  to  June  30.       J1907-08 Gross,    1,511,715;  net,    308,744 

REPORT. — Fiscal  year  ends  June  30.      Report,  V.  87,  p.  1295. 

Years —  Gross.  Net  inc.    *Int.,&c,    Bal.,  sur.        Dividend. 

1907-1908 ..$1,510,761      $352,259      $231,105      $121,154      (7)$73,500 

1906-1907 1,554.961        466.464        295,160        171.304       (7)    73,500 

♦  Includes  $109,447  for  additions  and  betterments  In  1907-08  and  $175,145 
in  1906-07.— (V.  85.  p.  158,  721,  1394;  V.  87,  p.  1295) 

ALASKA  CENTRAL  RAILWAY.  Projected  from  Seward  on  south 
coast  of  Alaska  north  to  near  Fairbanks,  on  Tanana  River,  450  miles.  Of 
this,  52  miles  from  Seward  north  were  In  operation  Sot  1  1907,  and  60  miles 
partly  constructed.     V.  82,  p.  1495.     Annual  report  was  in  V.  87,  p.  281. 

On  May  21  1908  receivers  were  appointed.  O.  G.  Larabee  of  Spokane, 
Wash.,  and  John  F.  Goodwin  of  Valriez,  Alaska,  are  now  receivers.  V.  87. 
p.  1237;  V.  86,  p.  1283.  On  March  27  1909  $250,000  receivers'  certificates 
were  authorized  to  repair  the  road  and  continue  construction.     V.  88,  p. 881 

Sold  in  foreclosure  Oct.  11  1909  for  $600,000  to  F.  G.  Jeunnett,  repre- 
senting interests  holding  some  $2,400,000  of  the  $4,000,000  bonds.  V.  89, 
p.  992. 

COMMITTEE. — In  Feb.  1919  a  bondholders'  committee  consisting  of 
John  R.  Thompson.  James  T.  Gardner  and  Frank  G.  Wright,  of  Chicago, 
with  Chicago  Sav.  Bk.  &  Tr.  Co.  as  depository,  requested  deposits  of  5s 
of  1905  under  an  agreement   giving  broad  powers.     V.  88,  p.  451,  503. 

Stock  outstanding,  preferred,  $1,960,000;  common,  $4,000,000;  par  of 
shares,  $100. —  (V.  89,  p.  992.) 

ALBANY  &  NORTHERN  RY.— See  page  170. 

ALBANY  &  SUSQUEHANNA  RR.—  (See  Map  Delaware  &  Hudson.)  — 
ROAD. — Owns  Albany  to  Blnghamton,  N.  Y.,  142  miles. 

LEASED  for  150  years  from  Feb.  1870  to  Delaware  <fc  Hudson  Co.;  rental 
Is  9  %  per  annum  on  stock.     (See  guaranty,  V.  56,  p.  774.)     Stockholders' 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Allen  town  Terminal — IstMguarp  &  1  (end)  g--Ce.xc* 
Alton  Jacksonville  &  Peoria  Ry— 1st  M  $800,000  gold 

Amador  Central — 1st  M  $300,000  gold 

Ann  Arbor — First  mtge  $7,000,000  gold Mp.xc* 

Arkansas  Louisiana  &  Gulf — 1st  M  $6,000,000  gold.. 
Arkansas  Okla  &  West— 1st  M  $1 ,250.000  g  (text)  Usm 

Aah'and  Coal  &  Iron — Stock-- - - 

First  refunding  mortgage  $400,000  gold N 

Astoria  &  Columbia— First  mtge  $8.000.000 Ce 

Atchison  &  Eastern  Bridge — 1st  M  g  s  f  red  at  par.-Ce 
Atch  Top  &  Santa  Fe  Ry — Stock,  com  $250,000,000-. 

Stock  pref  $131,486,000  5%  non-cum. 

Chicago  &  St  Louis  1st  M  ($10,000  p  m)  cur F.c 

Chicago  Santa  Fe  A  California  1st  M  gold.-BB.c*Ar 

General  mortgage  gold   (see  text) Un.c»4r 

AdJ  lnc  M  cumulative  sine    July  1  1900  g.Ce.c*Ar 

do     do  Interest  stamped  payable  M  A  N — 

Eastern  Oklahoma  Dlv  1st  M  $9,603,000  g-.G.c*Ar 
TranscmflSLlstM  $30.000.000 gredl  10  Moxc*rAr» 
Deb  gold  Ser  F  to  L  $2,500,000  each;  call  105_G.cAr 
Bonos  $50,000,600  conv  com  stk  red  (text)Mo.c*Ar 
Bonds  $30 .000 ,000  conv  com  stk  red'  (text) .  S.xc* Ar 
Bonds  $35,000,000  g  conv  com  stk  red(tex)Moxc*  Ar 
Hutchinson  &  So  1st  Mg  red  105  lnce  1908.  -OB.c* 
San  Fr  A  San  Jo  Val  1st  M  g  call  110  aft  1915--Me.c 
Santa  Fe  Pres  A  Phoenix— 1st  M  $5,000,000  g.Mec* 

Prescott  A  Eastern  first  mtge  p  A  I  guar Ce 

Atlanta  Birm  &  Atl — Atl  &  B  Ry  1st  M  red  110-OB.c* 

Receiver's  certificates,  redeemable  par 

Atl  Blrm  A  Atl  1st  M  $30,000,000  g  red  106- -OB.c* 

Joint  coll  trust  notes  gold  redeemable  101 Ta.c* 

Equip  bonds  due  $60,000  s-a Ta 

Equip  bonds  Ser  B  (V  85  p  39)  due  $86,000  s-a.-G 
Georgia  Terminal  Co  1st  M  $4  000,000  g  gu  p  &  1-OB 
Alabama  Term'l  RR  IstM  $4,000,000  g  gu  p  &  1-OB 

Atlanta  &  Charlotte— Stock  (see  text)  - 

Pref  M  (old  7s  extended  In  1 907)  (see  V  64  p  286) .  .c* 

First  mtge  extended  In  1907 r 

Income  bonds  (not  cum)  ext  In  1900  and  1907 


MUes 
of 

Road 


13 
292 
143 


22 
81 


142 

440 

8.339 

8.339 

8,339 

480 

694 


141 
372 
198 
26  V* 
337 


269 
265  H 

265  H 


Date 
of 

Bonds 


1889 
1905 
1908 
1895 
1907 
1907 

1900 
1896 
1898 


1885 
1887 
1895 
1895 
1895 
1903 
1908 
1902 
1905 
1907 
1909 
1898 
1896 
1892 
1898 
1904 
1909 
1906 
1906 
1906 
1907 
1907 
1907 

1877 
1877 
1880 


Site,  or 
Par 

Value 


$1,000 
1,000 
500 
1,000 
1,000 
1,000 
50 
1.000 


1,000 

100 

100 

1,000 

1,000   Ac 

500 

500 

500 

1,000 

1.000 

1,000 

1,000 

1,000 

1.000 


Ac- 
Ac 
Ac- 
Ac 
Ac 
Ac 
Ac 
&c 
Ac 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 


100 
1.000 
1,000 

500 


Amount 
Outstanding 


$450,000 

2110,000 

300,000 

7,000.000 

See  text 

See  text 

773,500 

300.000 

3,280,000 

518.000 

149,305,000 

114,173,730 

1,500,000 

560.000 

150,634,500 

20,769,000 

30,577.000 

9,603,000 

17,000.000 

12,401,000 

31,601.000 

19  503  000 

See  text 

192.000 

6,000,000 

4,940,000 

224,000 

4,090,000 

3,250,000 

14,443,000 

8.000.000 

900,000 

1.376,000 

3,000.000 

2.445,000 

1,700,000 

500,000 

4,250,000 

750.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4g 

5g 

5g 
4g 

5  g 

.  6  * 

In  1908 
4g 
4g 

.    ** 
In  1908 

In  1909 

6  cur 
5g 

4  e 

4g 

4g 

4g 

4g 

4g 

4g 

5g 

4g 

6g 

5g 

5g 

5 

5g 

5 

5g 

I* 

5 
5 
5 
In  1 
4 
4 
4 


i  e 


s 

1909 
H 
M 
H 


When 
Payable 


J      &     J 
M     A      S 

M     A    N 

O— J 
J    &    J 
J     &    J 

Q— M 
MAN 

F     A    A 
& 

A 
A 
A 
A 
A 
Nov 
M  A  N 
A 
A 
A 
A 
A 


J 

J 

F 

M 

J 

A 


J     & 

J       & 


A 
A 

A 

& 

& 

A 

MAN 
M     &     N 

A 

&, 

& 

A 

A 

A 

A 


Where  Payable,  and  by 
Whom 


New  York  and  Phlla 
New  York  A  St  Louis 
Union  Tr  Co,  San  Fran 
Metropolitan  Tr  Co,  N  Y 
N  Y  Mort  Tr  A  Col  Sprg 
U  S  Mtge  A  Tr  Co,  NY 
Check  from  Co's  office 
New  York  Trust  C»,NY 


Central  Trust  Co,  N  Y 
Checks  mailed  from  N  Y 


do 

5  Nassau  Street, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 

N  Y 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


July  1  1919 
Men  1 1937 
Nov  2  1938 
July  1  199b 
July  1  1957 
Jan  1  1947 
Sep  25  1909  lffc 
May  1  1925 
Aug  7 1996 
July  1  1928 
Dec  1  1909  3 
Aug  2 1909  2ft 

1915 

1937 

1995 


McE  1 
1 

1 


Jan 
Oct 


July  1  1995 


Mercantile  Trust  Co,  NY 
Central  Trust  Co,  N  Y 
Old  Colony  Trust  Co, Bos. 
Farmers'  L  A  Tr  Co,  N  Y 
Jan  1909  coupon  not  paid 
See  text 

May  '09  coup  pd  July  '09 

July  '09  coup  pd  wh  due 

Jan  1909  coupon  not  paid 

Jan  1909  coupon  not  paid 

U  S  Mtge  &  Tr  Co,  N  Y 

do  do 

do  do 

do  do 


Bonds — Princi- 
pal, When  Dim. 
Stocks — Last 
Dividend 


1995 

-  1928 
July  1  1958 
Febl  1910-181* 
Junel 1955 
Junel  1917 
June  1  1955 
Jan    1  1928 

1  1940 

1  1942 

1  1928 

1  1934 

1  1911 

1  1936 
May  1  1910 
Nov'OO-Nov'lO 
Jan  '10  July'ir 
Jan  10  1927 
Jan      1  1927 
Sept 4  1909  ZH 
Jan    1  1910 
Jan    1  1910 
Jan    1  1910 


July  1 
Mch  1 


Oct 

Sep 

Apr 

Jan 

July 

Jan 


protective  committee,  Geo.  P.  Butler,  Chairman,  claims  for  stock  the 
benefit  of  refunding  effected  In  1906,  say  3M%  yearly  on  stock.  V.  81, 
p.  1847;  V.  83,  p.  968,  1036.  The  United  States  Supreme  Court  in  Oct. 
1909  refused  to  review  the  decision  of  the  lower  courts  sustaining  their 
position  and  the  dividend  will  thus  be  Increased.  V.  86,  p.  284;  V.  88, 
p.  938,  1196,  1497;    V.  89.  p.  1068. 

BONDS — The  stockholders  on  April  7  1905  authorized  $10,000,000  of  40- 
year  3^  %  bonds  to  refund  the  $10,000,000  of  6s  and  7s  maturing  April  1 
1906,  which  were  In  June  1905  offered  at  par  pro  rata  to  the  stockholders  of 
the  D.  A  H.  The  new  bonds  are  dated  April  1  1906,  guar.  p.  &  1.,  and  until 
April  1  1916  convertible  Into  D.  A  H.  stock — $500  stock  for  $1,000  bonds. 
Of  the  bonds  $3,354,000  had  been  converted  to  June  1909.  V.  80,  p.  1174, 
1362.  2343.     Form  of  guaranty    V.  82.  p.  986. 

Pres.,  Geo.  P.  Butler;  Sec.  and  Treas.,  W.  L.  M.  Phelps.  New  directors 
(Oct.  1909),  V.  89,  p.  1068. —  (V.  89,  p.  1068.) 

ALBANY  &  VERMONT  RR.— Owns  road  from  Albany  to  Waterford  Jet.. 
N.  Y.,  12  miles.  Leased  to  Rensselaer  &  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  A  Hudson  Co.     Annual  rental,  $20,000. 

ALLEGHENY  &  WESTERN  RY.— (See  Map  Buff.  Roch.  &  Pitts.)— 
Punxsutawney  to  Butler,  Pa.,  60  miles;  branch,  New  Castle,  Pa.,  to  Cement 
Works,  6  m.;  total,  66  miles.  An  extension  of  Buffalo  Rochester  A  Pitts- 
burgh, to  which  leased  In  perpetuity  for  guaranty  of  bonds  and  6  %  on  stock. 
Uses  Bait.  A  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  under  a  track- 
age arrangement,  making  In  all  147  miles.  See  application  to  list  In  full, 
V.  70.  p.  849.— (V.  74.  p.  774;  V.  82,  p.  508,  626.  691.) 

ALLEGHENY  VALLEY  RY.— Owns  from  Pittsburgh  to  Oil  City,  Pa., 
132  miles;  Red  Bank,  Pa.,  to  Driftwood,  110  m.;  others,  22  miles. 

Controlled  by  Pennsylvania  RR. Co.. which  on  Jan.  1  1909  owned  $10,335,- 
150  of  the  $10,544,200  com.  and  $16. 941. 605  of  the  $17,174,000  of  3%  cumu- 
lative pref.  stock.  The  stockholders  of  the  Penn.  RR.  voted  March  13  1906 
to  purchase  the  road,  but  merger  not  completed  to  July  1909.  V.  81, 
p.  1847;  V.  82.  p.   159.  459. 

BONDS. — General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorsement 
on  each  bond.     Real  estate  mortgages  Jan.   1   1909,  $808,000. 

In  1908.  gross,  $5,618,128:  net,  $1,249,182;  Int.,  taxes,  &c,  $1,228,578; 
bal.,  sur..  $20,604.— (V.  82.  p.  159,  626,  691;    V.  88.  p.  1060.) 

ALLENTOWN  RR. — Topton  to  Kutztown.  Pa.,  4^  m.;  Reading  system. 
STOCK.— $1,268,884    (par   $50),    Including   $1,071,400    pledged    under 
Reading  Co.  general  mortgage.     No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  3H  miles  of  railroad  In  Allen- 
town.  Pa.,  connecting  the  East  Penn.  (Phlla.  A  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phlla.  A  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  A  Navigation  Co.)  at  interest  on  bonds  and  5  %  on 
$450,000  stock  (par  $50),  bonds  being  guaranteed,  principal  and  Interest, 
by  Phil.  A  Read.  RR.  Co.  (foreclosed)  and  Lehigh  Coal  A  Navigation. 

ALTON  JACKSONVILLE  &  PEORIA  RY.— Projected  from  Alton  to 
Jacksonville.  111..  65  miles,  of  which  Alton  to  Godfrey.  6  m.,  operated  In 
April  1908,  and  balance  under  construction.  Stock  auth.,  $800,000;  out- 
standing, $300,000;  par  $100.  Bonds  ($800,000  auth.  Issue),  Mercantile 
Trust  Co.,  St.  Louis,  trustee.  See  table  above.  Pres.,  Aaron  O.  Auten, 
Jerseyvllle,  111.;  Treas.,  A.  W.  Cross;  Sec.  June  M.  Rhoads,  Jerseyvllle,  111. 

AMADOR  CENTRAL  RR.— lone  to  Martell,  CaL,  13  miles.  Successor 
to  lone  A  Eastern,  sold  In  foreclosure  Aug.  22  1908.  Stock,  $400,000; 
par,  $100.  Sinking  fund  beginning  Feb.  1  1913  equal  to  2%  of  outstand- 
ing bonds;  Union  Trust  Co.,  San  Francisco,  is  mortgage  trustee.  V.  88, 
p.  156.  Pres.,  Charles  Erlckson;  Sec.  and  Supt.,  J.  A.  McPherson,  Mar- 
tell,  Cal. — (V.  88,  p.  156.) 

ANN  ARBOR  RR.— (See  Map  Detroit  Tol.  &  /ronton.)— Owns  road  from 
Toledo,  O..  to  Frankfort,  on  Lake  Michigan,  292  miles;  trackage,  Toledo  to 
Alexis,  9  m.;  operates  car  ferries  between  Frankfort,  Mich.,  Kewaunee  and 
Manitowoc,  Wis.,  and  Menominee  and  Manlstlque,  Mich.  Wabash  uses 
Toledo    terminals. 

Manlstlque  &  Lake  Superior,  Manlstlque,  Mich.,  to  Shlngleton,  40  miles, 
with  branch  to  McNeils,  13  miles,  was  acquired  by  friendly  Interests  In 
July    1909.      V.    89,    p.    468. 

ORGANIZATION.-  Successor  Nov.  1  1895  to  To).  Ann  Arbor  A  Nor. 
Mich.,  foreclosed.  In  1906  the  Det.  Tol.  &  Ironton  RR.  (which  see)  had 
acquired  $3,102,400  pref.  and  $2,190,000  com.  stock.     See  V.  89.  528. 

STOCK. — Common,  $3,250,000;  preferred,  $4,000,000;  5%  non-cumula- 
tive; par  $100       Pref.  stock  cert.,  'Supplement"  Oct.  30  1897,  p.  3. 

EARNINGS. — 2    mos.,jl909--. Gross,  $296,215;    net,  $102,104 

July  1  to  Aug.  31.        J1908 Gross,     318,257;    net,       94,568 

ANNUAL  REPORT.— For  1908-09  was  in  "Chronicle"  about  Oct.  30: 


Year  ending  June  30 —  1908-09. 

Gross  earnings $1,708,481 

Net  after  taxes $390,450 

Net  Income $491,938 

Deduct — Interest,  hire  of  equip.,  Ac.       469,694 
Betterments 4,153 


1907-08. 

$1,882,782 

$370,760 

$468,880 

408,483 

5,012 


Inc.  or  Dec 

—$174,301 

+  $19,690 

+  $23,058 

+  61,211 

—859 


Balance,  surplus $18,091  $55,385       — $37,294 

New  directors  Sept.  1908,  V.  87,  p.  544.  Pres.,  Eugene  Zlmmermann; 
Sec,  G.  Caspar  Niles. —  (V.  89,  p.  410,  468,  528,  777,  1068.) 

ARGENTINE  CENTRA!    RY— See  page  170. 

ARKANSAS  LOUISIANA  &  GULF  RY.— To  extend  from  Monroe,  La.. 
at  a  connection  with  the  St.  Louis  Iron  Mountain  A  Southern  and  Vlcksburg 
Shrcvenort  A  Pacific  t.  Pine  niu<T  Ark  13ft  miles,  with  brunch.  7  miles; 
total,  143  miles.  Of  this,  Monroe  to  Hamburg,  La.,  and  Crossett,  Ark., 
61  H  miles,  was  operated  Sept.  1909.     Extension  from  Pine  Bluff  to  De 

Vails  BlulTs  is  proposed.  Slock  auth..  $3,000, 000;  outstanding  Sept.  1909, 
$1,240,000.  Bonds  ($6,000,000  auth.  Issue),  Colorado  Title  A  Trust  Co. 
of  Colorado  Springs,  Co).,  trustee;  $2 .8(10. ooo  were  subscribed  for  on  ac- 
count of  143  miles  under  construction.  V.  86,  p.  106.  Pres.,  Alfred 
Cowles,  Chicago;  V '.  I',  and  Treas.,  VVm.  A.  Otis;  Sec.  and  Asst.  Treas., 
C  E.  Titus,  Colorado  Springs,  Col. — (V.  86,  p.  loo.) 
ARKANSAS  MIDLAND   RR.— See  page   170. 


ARKANSAS  OKLAHOMA  &  WESTERN  RR.— To  extend  from  Eureka 
Springs,  Ark.,  at  a  connection  with  the  Missouri  A  North  Arkansas,  wes- 
terly to  Pryor  Creek,  Okla.,  125  miles,  of  which  Rogers  to  Slloam  Springs 
Ark.  30  miles,  In  operation  In  Sept.  1908.  Stock  auth.,  $3,000,000;  out- 
standing Feb.  1909,  $720,000;  par,  $100.  Bonds  are  limited  to  $1,250,- 
000  at  $10,000  per  mile.  V.  86,  p.  107.  Pres..  W.  R.  Felker.  Rogers,  Ark. 
Sec.  F.  F.  Freeman:  Treas..  J.  E.  Felker,  Rogers.  Ark. — (V.  86,  p,  107.) 

ASHEVILLE  &  SPARTANBURG  RR  —See  Southern  Ry..  Carolina  Dlv. 

ASTORIA  &  COLUMBIA  RIVER  RR.— Goble  to  Seaside,  Ore..  79  m.; 
branch .Warrenton  to  New  Astoria,  2  m.;  trackage,  Goble  to  Portland,  40  m.; 
total.  121  miles.  Stock,  $1,619,000;  par  $100.  In  1907  acquired  by  Great 
Northern  and  Northern  Pacific  V.  84,  p.  867.  Year  ending  June  30  1907. 
gross,  $617,105;  net,  $253,175;  other  income.  $4,985;  charges,  $188,548; 
balance,  surplus,  $69,612.     Pres.    Francis  B.  Clarke. — (V.  85.  p.  1645.) 

ATCHISON  &  EASTERN  BRIDGE.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atch. 
Top.  A  Santa  Fe,  the  Chic  R.  I.  A  P..  the  Mo.  Pac  and  the  Chic  Burl.  A 
Qulncy  A  reorganization  of  the  Chic.  A  Atch.  Bridge  Co.  foreclosed  Mch.  4 
1898,  per  plan  V.  65,  p.  366.  Stock,  $700,000:  par,  $100  per  share.  Pre*, 
and  Treas..  H.  P.  Eefls.  Cleveland.  O.— (V.  67.  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— (See  Map.)—  The  sys- 
tem operated  Julyl  1909  comprised  9.887.36  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago,  111.  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M.,  to  the  Pacific  Ocean  aisc  to  Galveston,  Tex.,  and  the 
Gulf  of  Mexico.     For  operating  purposes  the  9 ,887  m.  are  divided  as  follows: 


Atchison  Topeka  &  S.  F 

Rio  Grande  &  El  Paso 

Gulf  Colorado  &  Santa  Fe. 
Eastern  Ry.  of  New  Mexico 
Pecos  &  Nor.  Texas  Ry. 


MUes. 

7,438.30 
20.17 

1,518.18 
227.29 
151.82 


Pecos  River  RR 

Santa  Fe  Pres.  A  Phoenix.  . 
Southern  Kan.  Ry.  of  Texas 
Texas  &  Gulf  Ry. 


Miles. 

54.27 
257.40 
125.07 

94.86 


This  is  exclusive  of  6.84  miles  of  new  lines  completed  on  last-named  date. 
Also  controls  through  ownership  of  securities, or  owns  Jointly  with  other 
roads,  734.06  miles. 

Cut-off  Texico,  N.  M.,  to  Brownwood,  Tex.,  300  miles,  with  branches, 
total  about  500  miles,  under  construction.     V.  89,  p.  223. 

In  1900  acquired  control  of  Gulf  Beaumont  &  Kansas  City  and  Gulf  Beau- 
mont &  Great  Northern,  which  are  leased.  V.  76,  p.  751;  V.  77,  p.  1224. 
Leases  Cane  Belt  RR.,  105  miles  (entire  stock  owned)  for  50  years  from 
July  1905.     V.  85,  p.  598. 

ORGANIZATION. — This  company  was  organized  on  Dec.  12  1895  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atch.  Top.  A  S.  Fe  RR.  Co.     V.  60.  p.  658. 

The  railway  company  In  July  1909  owned  In  fee  6.693.14  miles  of  system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  In 
which  the  title  to  the  other  lines  Is  vested.  V.  68,  p.  974.  A  list  of  such 
holdings  Is  in  the  general  mortgage  (In  V.  62,  p.  732,  733)  and  successive 
annual"  reports.     See  V.  69.  p.  1300;  V.  71,  p.  27. 

San  Francisco  A  San  Joaquin  Valley  Ry.  was  merged  June  1901. 

Has  a  Joint  Interest  with  the  Southern  Pacific  In  the  Northwestern  Pacific 
RR.,  Incorporated  Dec.  31  1906  as  a  consolidation  (see  that  company). 

STOCK. — The  pref.  stock  has  preference  as  to  assets  and  non-cumulative 
dividends  not  exceeding  5  %  per  ann..  as  declared  by  the  board  of  directors 
out  of  net  profits  No  other  mtge.  and  no  Increase  in  the  oref .  stock  can  be 
made  without  consent  of  majority  of  all  pref.  outstanding  and  of  all  com. 
stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  is  $131 , 
486.000,  of  which  $10,800,000  reserved  to  acquire  other  lines;  also  $6,486,- 
470  In  special  trust  for  Improvements,  extensions.  Ac.  Pref.  stock  certs.  In 
"Supplement"  of  April  1897,  p.  3.  In  July  1909  Un.  Pac. sold  $10,000,000 
pref.  stock  purchased  In  1906.  V.  84,  p.  50,  569;  V.  89,  p.  223. 

Stockholders  voted  Jan.  30  1907  to  Increase  the  auth.  com.  stock  from 
$152  000,000  to  $250,000,000  and  also  not  exceeding  $98,000,000  bonds,  t« 
be  convertible  Into  com.  stock.     V.  88.  p.  1001.     See  BONDS  below. 


DIV.  (%).  1899.    1900 

On  com 0  0 

On  pref 2H       4 

In  1909,  on  common, 

BONDS. — The  Gen 


1906.    1907.    1908. 
4M  «  5 

5  5  5 

.     V.  89.  p.  917. 


1909. 
Below . 
5 


.  1901.  1902  to  1905. 
3^4  yearly  (J AD) 
5  5  yearly  (FAA) 
June,  2y$%:  Dec,  3% 
..  Mort.  (Abstract  V.  62,  p.  731-739;  see  also  V.  68, 
p.  974;  V.  86,  n.  1098)  gives  a  lien,  either  by  direct  mortgage  or  by  collateral 
trust,  on  8,338.44  m.  of  the  system,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and    future   acquisitions. 

Qeneral  mortgage  As  (limited  to  $165,490,500).  Reserved 

a  To  retire  guar,  fund  notes  paid  and  car  trust*  at    In  1895.        In  1909. 

notexceedlng$l,250  for  each  $1,000  of  old  bonds.$15.500,000  $2,339,383 
0  Non-assenting  bonds  from  reorganization  of  1889.      1,500,000         504,960 

c  Chicago  A  St.  Louis  1st  mtge.  6s... 1-525-222     MS«2'?2S 

For  Improvements,  terminals,  second  track,  Ac —  30,000,000     1,852,102 
For  acquisition  of  Atlantic  A  Pacific  and  other  lines.    20.ouu.000     6,731.584 

The  Adjustment  Mortgage  (Abstract.  V.  62.  p.  739)  Is  to  the  Central  Trust 
Co.  as  trustee.  Interest  Is  payable  only  out  of  net  earnings  up  to  4  %  In  each 
year,  cumulative  since  July  1  1900.  Present  Issue  Is  limited  to  $51 ,728.000, 
but  when  the  $30,000,000  general  4s  authorized  for  Improvements  as  above 
have  been  Issued  $20,000,000  additional  adjustment  4s  may  be  issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders,  interest— In  Nov.  1897 
paid  3  %;  since,  full  4  %  yearly 

The  Eastern  Oklahoma  division  4s  of  1903.     V, 
1331;    V.  84,  p.  1540;    V.  85,  p.  5i)8,    V.  86.  D.  980 

The  Trans-Continental  Short  Line"  first  gold 
to  $30,000,000  authorized  Issue.  The  $17,000,000  sold  In  July  1908 
cover  694.46  miles  In  operation,  comprising  the  line  from  Amarillo,  Tex., 
to  Pecos,  Tex.,  376.06  miles.  Clovis,  N.  M..  to  Rio  Puerco,  257.52  miles, 
(completed  In  1908);  the  Pecos  Valley  A  Northeastern,  Cameo,  N.  M.,  to 
State  Line,  208  m.,  and  branches  aggregating  60.88  m.  The  remaining 
$13,000,000  can  be  Issued  at  $25,000  per  mile.     V.  87.  p.  479,  »7». 


76.    p.    434;   V.    79,  p. 

1041. 

4s  of  1908  are  limited 


Oct.,  1909.J 
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RAILWAY  STOCKS  AND  BONDS. 


[TOL.  LXXX1X. 


RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Atlanta  Knoxville  &  Northern  Ry—  See  Louisville  &  N 
Atlanta  &  St  Andrews  Bay— 1st  M  $1,000,000  g  red.. 

2d  M  ($1,000,000  authi 

Atlanta  Terminal— First  mtge  $1,500,000  gold. S.c*&i 
Atlanta  &  West  Point— Stock 

Debenture  certificates 

Atlantic  City— First  Mtge  $2,200,000  gold..QuP.xc* 

Atlantic  City  purchase  money  real  estate  mtge.-QP 

Sea  Coast  prior  lien  mortgage  gold 

1st  cons  M  $4,500,000  g  gu QP 

Atlantic  Coast  Line  Co.  (Conn.)— Stock  $30,000.0(10.. 

Certs  of  Indebt  Inc  non  cum  $6,000,000 SBa.r. 

do         do       redeemable  at  105  after  20  yrs.-SBa 

do         do       redeemable  at  par  after  5  years 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  certs) 

First  consol  mtge  $86Io"do",00"o"gold"  (text)Us.c*&v* 
Coll  tr  M  eold  secured  by  L  &  N  stk  red  105_  .c*&r 
1st  M  Jack &Sow$2, 000. 000g(V  81. p  1559).SBa.c* 

Certltlcates  of  Indebtedness  (new)  $25.000,000 

Notes.  S5.ono.ooo  e-old c&r 

Winston-Salem  Southbound  1st  mortgage  gold 
Equip  trust  Ponds  gold  $225,000  dues-a SBa  c* 

Bonds   Underlying  First  Consolidated  4s 

North  East  (S  C)  cons  M  gold  Florto  Charleston c 

Wilmington  Col  &  Aug  1st  M  (Wllm  to  Columbia) .. 
Atlantic  CLofSC  gen  1st  M  (1st  on  355  m)g_  S  Bac* 
Petersburg  M  class  A  gold 

do       do       class  B  gold  (Petersburg  to  Weldon). 
Richmond  &  Petersburg  first  mtge  ($24,500  are  7s) . 

Consol  M  g  (Richmond  to  Petersburg,  etc) Ce.c* 

Wllm  &  Weldon  gen  M  ($938,000  are  4s)  g-.SBa.c* 

Wilmington  &  New  Bern  1st  M  gold  assumed -SBa 
Nor  &  Car  1st  M  gold  (P  Pt  Va  to  Tar  N  C) ..  -Ce.c* 

Second  mortgage  gold SBa.c* 

Sav  Fla  &  W  1st  \f  g  ($2,444,000  are  5s)--Mp.c*&r 

Charleston  &  Savannah  gen  mtge  gold SBa.c* 

Bmnsdt  W  1st  M  (Rninswlck  to  Albany)  g  eu.Mp.e 


Miles 

Date 

of 

of 

Road 

Bonds 

ashvll 

le 

85 

1908 

85 

1908 

3.3 

1903 

86 

1881 

83 

1889 

1900 

66 

1898 

All 

1901 

... 

1897 

1900 



1905 

3,947 

1902 

1902 

163 

1904 

1902 

... 

1907 



1907 

102 

1883 

239 

1880 

696 

1898 

68 

1881 

68 

1881 

22 

1875 

27 

1890 

479 

1885 

90 

1897 

110 

1889 

110 

1896 

547 

1884 

111 

1886 

169 

1888 

Size,  or 

Par 

Value 


$1,000 


1,000 
100 
1,000 
1,000 
1  000 


100 
100 
100 


1.000 

100 

&c 

&c 

&c 

100 

100 

100 

1.000    &c 

1,000   &e 

1,000 

100    &c 

1.000    &c 


1  000 

1.000 
1.000 
1 .000 
1,000 
1.000 
500  &c 
1.000 
1 .000 
1,000 
1.000 
1.000 
1.000 
000 

&<• 


1 

500 


Amount 
Outstanding 


$425,000 

425.000 

1,500.000 

1.232,200 

1.232,200 

2.200,000 

75,000 

350,000 

1,850.000 

12,600.000 

5,000.000 

5,000,000 

3,000,000 

47.537.600 

1,000.000 

1  ,596,600 
50.468.000 
35.000,000 

1,833,000 
21  .566.600 

2  970.000 

See  text 
3.3  75,000 


657 

1,600 

5,547 

868 

800 

340 

300 

4.000 

106 

1.320 

400 

6,500 

1,500 

1   407 


000 
000 
000 
000 
000 
500 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6  g 
5 

4  g 

6  in  1909 
6 

5  g 
\V% 
5g 

4  e 
See  text. 

5  cur 
4 

4 

See  text 

See  text 

5  In  1909 

4g 

4g 

4  g 
4 

5  g 
4  g 
4  g 


4g 


5g 


«g 
6 

4  g 
5g 
6g 
&7 
4H  g 
&  5  g 

4  g 
5g 

5  g 

6  6g 

7  g 
4  tr 


When 
Payable 


A     &     O 


&. 

& 

& 

& 

& 

&     O 

&      J 
Q— M 
J      &     D 
J      &      J 

& 

& 

& 


J 
J 
J 
N 
S 
&  N 
&  D 
M  &  N 
M     &     S 


M     & 

M     & 
M 

J 


M     &      S 


&  J 

&  D 

&  J 

&  J 

&  O 

&  N 

&  O 


Where  Pat/able,  and  by 
Whom 


New    York   and    Atlanta 


Standard  Trust  Co,  N  Y 

Atlanta  Ga 
do 

Reading  Terminal,  Phlla 
do  do 

do  do 

do  do 

Baltimore 

In  1908  paid  5% 

In  1909  paid  4% 

In  1909  paid  4% 

Treas  Office,  Wllm,  N  C 
do  do 

do  do 

United  vStates  Tr  Co,  N  Y 

J  P  Morgan  &  Co,  N  Y 

Safe  Dep  &  Trust  Co, Bait 

Treas  Office.  Wllm,  N  C 

United  States  Tr  Co.  N  Y 


do 


do   and  Bait 


Cuyler,  Morgan  &  Co.NYlJan    1 

First  Nat  Bk,  NY;  &  Bait  June  1 

Safe  Dep  &  Trust  Co, Bait  July  1 

Richmond  Office  July  1 

do  do  Oct    1 

do  do  May  1 

Brown  Brothers,  N  Y       Apr  1 

First  Nat  Bk,  NY;  &  Bait  July  1 

Safe  Dep  &  Trust  Co. Bait  Aug  1 

Central  Trust  Co,  N  Y       Apr   1 

Safe  Dep  &  Trust  Co, Bait  Jan    1 

United  States  Tr  Co,  N  Y  Apr  1 

do  do  Jan    1 

do  do  Jan    1 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Oct      1  1938 


June  1  1953 
July  3  1909  3% 
Company's  opt 
May  1 1919 
Apr   1  1930 
Apr   1  1948 
July  1  1951 
Sep  10  19092  Yt 
Irredeemable 
July  1  1909  2% 
Jan    1  1925 
July  10  1909  3 
July  10  1909  3 
Not  10  19092H 
July  1  1952 
Oct    1  1952 
Dec   1  1954 
Irredeemable 
Mch  1  1910 
50  years 
To  Mch  1    1917 


1933 
1910 
1948 
1926 
1926 
1915 
1940 
1935 
1947 
1939 
1946 
1934 
1936 
1938 


The  $30,000,000  debenture  4s  of  1902  are  paid  off  $2,500,000  yearly. 
No  new  mortgage  on  lines  owned  when  the  debentures  were  Issued  can 
be  made  without  securing  debentures  thereunder.  See  statement,  V.  74, 
p.  150,  204;  also  V.  75,  p.  680.  The  debentures  are  paid  from  cash  In  the 
treasury  and  not  included  In  the  Income  account.     V.  7  7.  p.  2338. 

The  4s  of  1905  ($50,000,000  authorized  Issue)  are  convertible  at  par  be- 
tween June  1  1906  and  June  1  1918,  and  may  be  called  at  1 10  on  any  Interest 
day,  but  when  called  may  be  converted  Into  stock  provided  the  time  for  con- 
version has  not  expired.  No  new  mtge.  on  lines  owned  Jan.  1  1905  shall 
be  made  without  securing  the  convertible  bonds  thereunder.  V.  79.  p. 
2695; V.  80.  D.  649;  V.  81,  p.  1174;  V.  82,  p.  391.  867. 

Stockholders  on  Jan.  30  1907  authorized  $98,000,000  of  convertible 
bonds.  The  $26,056,000  Issued  In  1907  are  convertible  Into  com.  stock  at 
par  to  June  1  1913  and  may  be  called  at  110  on  any  Int.  day,  but  when  called 
may  be  converted  Into  stock, provided  thetlme  for  conversion  has  not  ex- 
pired. No  new  mtge.  on  lines  owned  Jan.  1  1907  shall  be  made  without  se- 
curing the  5s  of  1907  thereunder.  V.  84,  p.  1051 ,  1112;   V.85.  p  97.  283,529. 

Stockholders  were  offered  in  1909  the  right  to  subscribe  for  $28,258,000 
convertible  4  %  bonds  at  104,  payable  one-fourth  each  at  time  of  subscrip- 
tion, between  Feb.  2  and  Feb.  4,  between  Aug.  2  and  4  1910,  and  between 
Feb.  7  and  Feb.  9  1911;  they  are  convertible  into  common  stock  at  par  to 
June  1  1918  and  may  be  called  at  110  on  any  interest  day,  but  when  called 
may  be  converted  into  stock  provided  the  time  for  conversion  has  not  ex- 
pired. No  new  mtge.  on  lines  owned  Jan.  1  1905  shall  be  made  without 
securing  the  convertible  bonds  thereunder.  In  Sept.  1909  $25,297,000  had 
been  paid  for  in  full.     V.  88,  p.  1435,  1559. 

Divisional  Bondi,  in  Addition  to  Those  in  Table  Above,  Outstanding  June  '09. 

Name  of  Issue.  Date.      Interest.    Outstanding.    Maturity 

Gulf  Beau  &  K  C  1st  Mo-old 1893       6  g  F-A      $613,000    Aug    11913 

2d  M  ($138,500  are  6s) 1893     5&6  g  F-A     284.500   Aug    11913 

Cane  Belt  1st  M.g.  red (V. 87, p. 36)    1901       5  g  J-D         750,000   June  1   1921 

LATEST  EARNINGS. 1   1909 Gross,  $16,702,111;    net,  $6,460,667 

2mos.,  July  1  to  Aug.  31./  1908 Gross,     14,508.567;    net,     5,475,553 

Balance  after  taxes  and  rentals  for  2  mos.  of  1909  was  $5,904,753, 
against    $4,862,158. 

REPORT. — Annual  meeting  fourth  Thursday  In  October.  Report  for 
year  1909  was  given  In  V.  89,  p.  837,  855;  see  also  page  809. 

1908-09.          1907-08.  Inc.   or  Dec. 

Average  miles  operated 9,795               9,115  +360 

Operating  revenues $94,265,717  $90,617,796  +$3,647,921 

Operating  expenses 557,495,195   $60,629,915  — $3,134,720 

Taxes 3,015,219        3.244,596  —229,377 


Operating  income $33,735,303   $26,743,285 

Other  income 1,158,375  671,974 

Total  income $34,913,678   $27,415,259 

Interest  on  bonds $13,548,082   $12,579,302 

Hire  of  equipment,  rentals,  &c 1.105,835       1,238,449 

Dividends  on  pref.  stock  (5%) 5,708,690        5,708,690 

Dividends  on  common  stock (5%)  5, 152, 550  (5^)5,662,607 

Additions  and  betlcrmenls 9,000,000  340,332 


+  $7,012,018 
+  486,401 

+  $7,498,419 
+  $968,780 
— 132,614 


-510,057 
+  8,659,668 


Balance,  surplus $398,521 

Old  Basis —  1906-07.  1905-06. 

Average  miles  operated.  9,273  8,434 

Gross  earnings .$93  .683  ,407    $78,044  347 

Net  earnings... .$34,815,506  $29,546  829 

Total  net  Income  - $35,568,674   $30,893,230 

OFFICERS.— Act'ng  Chairman  of   F.xec.  Com 
P.  Ripley.  President;  I).  L.  Gallup.  Comp.;  C.  K 


$1,885,879 

1904-05. 

8,305 

$68,375,837 

$22,858,453 

$23,672,355 


-$1,487,358 

1903-04. 

8.180 

$68,171,200 

$25,949,168 

$27,197,942 

Walker  D.   Hlnes;   E. 
Cooper,  Asst.  Treas. 


Directors. — Charles  Steele,  Edward  J.  Berwlnd,  Paul  Morton,  H.  Rie- 
man  Duval,  Thomas  P.  Fowler,  Walker  D.  nines,  T.  De  Witt  Cuyler,  N.  Y.; 


Ripley, 

Charles 


Ga.,   to 


John  G.  McCulloUgh.,  Vermont;  li.  P.  Cheney.  Boston;  Edward  1: 
Byron  i.  Smith,  Chicago;  Andrew  C.  .lobes,  Wichita;  llowcl  Jones 
S.  Gleed,  Topeka;  II.  C.  Frlck,  Pittsburgh. 

OFFICE. — 5  Nassau  St.,  N.  Y. —  (V.  89,  p.  720,  837.  855.  917.) 
ATLANTA  BIRMINGHAM  &  ATLANTIC  RR.— Brunswick, 
Birmingham.  Ala.,  448  m.,  Including  19  m.  temporary  trackage  into  Bir- 
mingham; Sessoms  to  Waycross,  Ga.,  26  m.;  Fitzgerald  to  Thomasvllle, 
Ga.,  81  m.:  Manchester  to  Atlanta,  78  m.;  I'yrlton  to  Ashland,  7  m.;  total, 
639  m.      (V.  84,  p.  1426;    V.  80,  p.  115.) 

The  Georgia  Terminal  Co.  and  the  Alabama  Terminal  RR.,  having 
$1,500,000  and  $3,000,000  stock,  respectively,  all  owned  by  the  railroad 
company,  were  organized  Co  provide  terminals  at  Atlanta,  and'  Birmingham, 
respectively;  they  are  leased  for  99  years  from  July  31  1907,  their  bonds 
being  guaranteed,  prln.  &  Int.,  also  2  14%  on  stock:  V.  81,  p.  1426;  V.85, 
p.  1204;  V.  88.  p.  156,  227.  Brunswick  SS.  Co.  operate!  between  New 
York  and  Brunswick.     V.  87,  p.  616. 

RECEIVERSHIP.— On  Jan.  2  1909  receivers  wen-  appointed,  the  Jan. 
1909  coupon  on  the  first  5s  of  1906  being  defaulted.  V.  88,  p.  99,  1  56 — see 
tabic  above.  The  receivers  are  now  President  II.  M.  Atkinson  and  S.  F. 
Parrott.  V.  88,  p.  821.  See  President's  report  of  Jan.  5  1909,  with  opin- 
ions of  experts,  Ac.  V.  88,  p.  227.  $3,250,000  2-year  6%  receivers' 
tlflcates  were  sold  to  replace  1 9- mile  trackage  Into  Birmingham  and  build 
Bessemer  branch,  &c.  V.  88,  p.  1497,  1559:  V.  89.  p.  10,  102,  223.  The 
coupons  due  May  1909  on  the  joint  coll.  notes  were  purchased  l>y  private 
parties:  the  Nov.  1908  coupons  were  paid  by  the  co.   V.  88,  p.   1196. 

General  Committee. —  A  general  committee,  consisting  of  Edwin  S.  Marston 
(Chairman)  ,  Frederic*  Aver,  Samuel  Carr  and  John  I.  Waterbury,  requested 
deposits  of  all  securities  and  unsecured  debt  of  company  and  allied  proper- 
ties. Including  Fitzgerald  Ocllla  fc  Itroxton  Hit.  The  committee  was  In 
May  1909  preparing  a  reorganization  plan.  Depositaries,  Manhattan  Trust 
Co..  N.  Y..  and  Old  Colony  Trust  Co.,  Boston.      V.  88.  p.   1188. 

Committee  for  h'irst  5s. — A  protective  committee  consisting;  or  S.  II.  Fes- 
senden,  Philip  Stockton  and  r.  n.  larrar  in  Jan.  190!)  requested  deposits 

City  Trust,  Co.  of  Boston,  depositary.      V.  88,  p.  99,  157,  084. 


Of   llrst  r,s: 


Committee  for  Joint  Collateral  Notes  and  First  5s. — Geo.  C.  Clark,  Chair- 
man' Geo.  C.  Clark  Jr.,  Sec;  Trust  Co.  of  America,  N.  Y.,  and  American 
Trust  Co.,  Boston,  depositaries.     V.  88.  p.  623.  685,  943. 

STOCK. — Authorized,  $25,000  common  and  $10,000  5%  non-cumulative 
preferred  per  mile:  par  of  shares,  $100;  issued:  common,  $25,000,000;  pre- 
ferred, $10,000,000.  Of  these  $17,000,000  common  and  $5,600,000  pre- 
ferred deposited  under  collateral  trust  notes. 

BONDS.— Of  the  5s  of  1906  ($30,000,000  authorized  Issue),  $14,443,000 
have  been  issued,  of  which  $5,006,000  is  deposited  under  coll.  trust  notes. 

The  collateral  trust  5%  notes  ($8,000,000)  sold  In  May  1-906  are  a  joint 
obligation  of  the  railroad  and  the  Atlantic  &  Birmingham  Construction  Co. 
They  are  secured  by  deposit  of  $5,006,000  Atlanta  Birmingham  &  Atlantic 
first  mortgage  bonds  and  $5,600,000  preferred  and  $17,000,000  common 
stock,  and  $1 ,026,000  equipment  notes  of  the  railroad,  entire  stock  ($5,000,- 
000)  of  Birmingham  Coal  &  Iron  Co.,  owning  35,000  acres  of  coal  and  3,600 
acres  of  iron  ore  lands  (subject  to  $4,159,000  bonds),  and  the  $1,100,000 
stock  and  $1,000,000  bonds  of  Brunswick  SS.  Co.  V.  82.  p.  1267;  V.  83. 
p.  35,  1290;  V.  84,  p.  270:  V.85,  p.  1101;  V.  88,  p.  451 ,  503.  Equipment 
obligations  July  1  1909  other  than  In  table  above,  $170,000  5s,  maturing 
$10,000  quarterly  (Q.-M.)  to  March  1  1914. 

The  controlled  companies,  the  Georgia  Terminal  Co.,  Alabama  Terminal 
RR.,  Birmingham  Coal  &  Iron  Co.  and  Brunswick  SS.  Co.  were  placed  In 
receivers'  hands  in  Feb.  1909,  their  bonded  debts  being  respectively 
$3,000,000,  $2,445,000,  $4,159,000  (including  $2,000,000  of  Birmingham 
Iron  Co.)  and  $1,000,000.  V.  84,  p.  1427,  1551:  V.  85,  p.  470;  V.  88, 
p.   156,  451,   503,   563. 

LATEST  EARNINGS. 11908-09 Gross,  $2,069,809:    net.  $357,026 

12  mos.,  July  1  to  June  30/1907-08 Gross,     1,5>3,804;    net,     393,517 

For  3%  mos.  ending  Oct.  14,  gross,  $690,138  in  1909,  against  $521,289 
in  1908. 

REPORT  for  year  ending  June  30  1908  In  V.  87,  p.  1294,  showed  on  491 
miles,  gross,  $1,583,805:  net,  $426,663;  other  Income,  $136,689;  Interest, 
taxes,  <5cc,  $518,714;  bal..  sur.,  $44,637.  See  also  T.  88,  p.  227.  (V.  89. 
p.  40,   102,  223.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  RY.—  (See  Map  Southern  Railway 
System.) — Owns  Charlotte,  N.  C,  to  Armour,  Ga.,  263  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  Interest  on  At.  &  C.  debt  and  5  %  on  stock;  If  gross  earnings  ex- 
ceed $1 ,500,000,  dividends  to  be  6  %,  and  If  they  exceed  $2,500,000,  7  %. 

In  1907  the  bonds  (three  Issues)  were  extended  3  years.  V.  83,  p.  1347. 
Stock  largely  deposited  with  a  committee,  W.  Emlen  Roosevelt.  Chairman 
(U.  S.  Mtge.  &  Trust  Co.  depositary) ,  until  May  1  1910,  to  prevent  Increase 
of  mtge.  debt  unless  stock  Is  recompensed      V.  83,  p.  1410. 

DIVIDENDS,  11881  to  '89.  1890.   1891  to  Mch. '01  incl.  Since 

Percent—  J    5  yearly.        5H       6  yearly  (M&S).      7  yr!y.(M&S) 

Pres.,  C.  S.  Falrchild,  N.  Y.— (V.  83,  p.  1410.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  from  Dothan,  Ala.,  to 
Panama  City,  Fla.,  on  St.  Andrews  Bay.  Gulf  of  Mexico,  85  miles;  opened 
July  15  1908.  Stock  authorized,  $1,000,000;  outstanding  $300,000;  par, 
$100.  The  first  6s  (Central  Trust  &  Banking  Corporation  of  Atlanta,  Ga., 
trustee)  are  subject  to  call  at  par  beginning  Oct.  1  1911.  V.  88,  p.  685; 
V.  83,  p.  270.  For  6  months  ending  Dec.  31  1908,  gross,  $51,454;  net, 
$16,185;  interest  on  bonds,  $12,750;  bal.,  sur.,  $3,535.  Pres.,  A.  B. 
Steele,  Atlanta,  Ga.;    Sec,  G.  H.  Purvis,  Dothan,  Ala.     (V.  88,  p.  685.) 

ATLANTA  TERMINAL  CO.— Owns  union  passenger  station  opened 
May  14  1905.  with  approaches,  used  by  Southern  Ry.,  Central  of  Georgia 
Ry.  and  Atlanta  &  West  Point  RR.  Stock.  $150,000.  owned  In  equal  pro- 
portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
penses on  car  basis.  V.  76.  p.  593,  1394:  V.  77,  p.  699;  V.  88,  p.  1196. 

ATLANTA  &  WEST  POINT  RR  —Atlanta,  Ga.,  to  West  Point.  Ga.. 
86  miles.  Georgia  RR.  Mch  31  1908  owned  $547,200  stock  and  $388,900 
deb.  cert.  A  belt  line  around  Atlanta.  5'4  miles.  Is  operated  at  rental  of 
$16,000  yearly— 4%  on  Its  cost.    V.  71,  p.  9B3    V.  73,  p.  1354. 

DIVIDENDS  begun  In  1855  were  for  many  years  8  %  per  annum.  From 
Julv  1  1884  to  July  1901  Inclusive,  6%  yearly.  J  &  J;  Oct  1  1899.  25% extra; 
1902  (?);  1903,  6%;  1904  to  1908,  6%  yearly:  1909,  Jan.,  3%;  July,  3%. 

In  1907-08,  gross,  $1,151,791;  net,  $235,386;  other  Income,  $44,631; 
charges,  $160,652;    divs.,  $73,932;    surp.,    $45,433.      (V.  71,  p.  963.) 

ATI  ANT'C  CITY  RR.— Camden  to  Atlantic  City,  57  m.  (double  track 
branches,  Wlnslow  Junction  to  Cape  May.  N.  J..  55  m.;  Wllllamstown.  23 
tn.;  Gloucester.  12  m.;  Sea  Isle  City.  12  m.;  Ocean  City,  10  m.;  total.  168  m. 
V.  72.  p.  1278.  STOCK,  com.,  $2,025,000;  prcf.,  $1,000,000  (par,  $50). 
Reading  Co.  owns  over  99%  of  slock,  and  guarantees  consol  4s.  principal 
and  Interest.  Form  of  guaranty.  V.  75.  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds.  Sec  V.  73,  p.  81.  There  are  also 
outstanding  $23,500  Sea  Coast  RR.  series  A  5s  and  $2,834  series  B  5s 

EARNINGS — 12  mos.,  f  1908-09 Gross.  $1,620,055:  net,  $346,250 

July  1  to  June  30.       11907-08 Gross,     1,700,890;  net,     209,564 

For  year  ending  June  30  1907,  gross,  $1,925,824:  net.  $274,361;  fixed 
charges  and  taxes,  $304,138;    balance,  dcllclt,  $29,777.— (V.  82,  p.  750.) 

ATLANTIC  COAST  LINE  CO —Organized  May  29  1889  undtt 
the  laws  of  Connecticut,  and  owns  a  majority  of  capital  stock  and  a 
large  amount  of  the  bonds  of  the  Atlantic  Coast  Line  RR.  below. 

STOCK. — As  to  certificates  of  Indebtedness,  see  editorial  Oct.  1897,  Sup- 
plement, p.  3:  V.  05,  p.  564;  V.  71,  p.  1310.  In  1898  $5,000,000  Stock  was 
distributed  as  a  100%  dividend  (V.  67.  p.  954) .  and  In  1900  $10,000,000  4  % 
certificates  of  Indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
Itll.  Co.),  as  a  100%  dividend.  (V.  71.  p.  69,;  V.  73,  p.  493.)  As  to 
securities  pledged  to  secure  equally  the  certificates  of  Indebtedness,  see  V. 
17,  p.  1810;  V.  83,  p.  560.  Bal.  sheet  1909,  V.  89.  p.  1007. 
CASH  DIVS.l    '99.  "00.  '01.  '02.  '03.  "04.  '05.  '06.     '07.   '08.  1909. 

Per  cent J   4H   5       4 'A   d  y3  8       8       9        10       10       8    2,  2,2)4,  (— ) 

Chairman,  Henry  Walters.  —  (V.  87,  p.  1083;  V.  89,  p.  1067.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Ail  Coast  L  RR  (Concl)— 

Alabama  Midland  1st  M  g  (Balnb  to  Montg) -.Md.xc 

Florida  So  1st  M  gold. AB.o* 

Sanford  &  St  Petersburg  first  mtge  gold PeP 

Ashley  River  first  mortgage. 

SU  Sp  O  &  G  1st  M  gold  (Ocala  to  Inv  &  br)..Ta.e* 

Atlantic*  Danville—  1st  M  $4,425,000  g  Int  rent.Mec* 

Second  mortgage  $1,525,000  gold  Interest  rental-Ta 

Atlantic  &  North  Carolina— Stock  $1.800,000 

First  mortgage  $325,000... MeBa 

Atlantic  &  St  Lawrence— Stock  6  %  rental  Granq  Tr'k 
Atlantic  &  Western— First  mtge  $3,000,000  gold..  IB 
Augusta  &  Savannah— Stock  5  %  rental  Central  of  Ga 

Auzusta  Southern — First  consol  mtge  gold Ce.xc 

Auzusta  Union  Station— First  M  $250,000  gold.. -SB 

Avon  Geneseo  &  Mt  Morris  RR — Stock  (see  text) 

Bald  Eazle  Valley— See  Pennsylvania  RR .. 

Bait  &  Annap  Short  Line — See"Llectr!cRallway"Sec. 
Baltimore  Chesapeake*  Atlantic — 1st  M  gold-.Mp.c* 

Bait  &  Cumberland  Val  Ry— 1st  M  Interest  rental 

Bait  &  Cumberland  Val  RR—  1st  M  Interest  rental 

B  &  C  V  RR  Exten— Stock  gu  ($270,000  carries  7%) 

First  mortgage  Interest  rental Ba 

Baltimore  &  Harrisburg  RR— Mortgage  gold.MeBa.c* 
First  M  West  Ext  ($16,000  p  m)  gold  guar.MeBa.c* 

Baltimore  &  Ohio — Common  stock  $152,750,000 

Pref  stock  4%  non  cum  authorized  $60,000.000 

Prior  lien  mtge  gold  not  subject  to  call Me.c*&r 

First  M  gold  redeem  at  105  after  1923 Us  c*&i 

Southwestern  Dlv  1st  M  $45,000,000  gold.  ..F.c&*r 
Pitts  June  &  Mid  Dlv  ($20,000,000)  1st  M  g_Ce.c*&r 
P  LE  &  W  V  Sysref  g  red  100  after  1925..  Un  c*&r 
New  York  Dlv&  Term  first  mtge  $10,000,000  gold. 

Conv  debentures  gold  redeem  (see  text) 

Bonds  Underlying  First  Mortgage  W  % 

Loan  1853  extended  In  1885  gold  — 

Pittsburgh  &  Con  1st  M  extended  In  1896  In  gold--- 

Cent  Ohio  $2,500,000  con  IstM  (1st  loan)  g.MeBa.c 

:rln  addition  $7,635,050  pledged  as  p.^rt  collat.  for 


Miles 

Dale 

of 

of 

Road 

Bonds 

174 

1888 

244 

1895 

145 

1894 

4 

1877 

64 

1888 

275 

1900 

275 

1904 

95 

1887 

167 

10 

1903 

53 

82H 

1894 

1903 

88 

1894 

3 

1879 

5 

1879 

*27 

1881 

32 

1886 

15 

1888 

1,076 

1898 

1.057 

1898 

930 

1899 

384 

1898 

1.642 

1901 

1905 

... 

1901 

377 

1853 

1868 

144 

1886 

Pitts. 

L.  E. 

Size,  or 

Par 

Value 


$1,000 
1,000 
1,000 


1.000 

1,000 

1.000 

100 

1,000 

£  &  $100 

1,000   &c 

100 

1,000 

1,000   &c 

100 


1.000 

500 

100   &c 

50 

1,000 

1,000 

1,000 

100 

100 

500   &c 

500   &c 

500   Ac 

500   &c 

1,000 


1,000 

500   &c 

1 .000 

1,000 

&  W.  Va 


Amount 
Outstanding 


$2,800,000 

2,418,000 

275.000 

33,500 

492,000 

3.925,000 

1,525.000 

1,797,200 

325,000 

5,484,000 

2,000 

1,022,900 

400,000 

225,000 

225,000 


1,250.000 

48 ,500 

72  800 

390,600 

230,000 

690,000 

240,000 

152,206.800 

60.000,000 

74.990,025 

74.997,375 

44,996.000 

ZG. 175.480 

43,260.000 

See  text 

139,000 

112.500 
58.000 
1  .009.000 
.  Sys.  4s. 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5  g 
4  g 
4g 
8 
4g 

4  g 

See  text 
6 
0 

5g 
5 

4  g 


5g 

6 

6 
5  &7 

6 

5  g 

5  g 
In  1909 
In  1909 

3H  g 

4  g 
3J4  g 
3>S  K 
4g 
4g 
4g 


4  g 
4  g 

2  COUPS. 


When 

Payable 

M 

&  N 

J 

&      J 

J 

&   J 

J 

&   J 

J 

&   J 

J 

&   J 

J 

&   J 

Seml-an 

J 

&   J 

M 

&   S 

J 

&   J 

J 

&   J 

J 

&  D 

J 

&   J 

J 

&     J 

M 

&     S 

J 

&  J 

J 

&  1 

J 

&     J 

J 

&  J 

M 

&  N 

M 

&    N 

M 

&   S 

M 

&     S 

J 

&  JJ 

A 

&  OH 

J 

&  n 

X 

M 

&  N 

J 

&    D 

M 

&     S 

A 

&     O 

J 

&   J 

M 

&   S 

M. 

&  N.; 

Where  Payab  e,  and  by 
Whom 


Metropolitan  Tr  Co,  N  Y  Nov 
United  States  Tr  Co,  N  Y  Jan 
do  do  Jan 

People's  Bk,  Chast'n.SO  Jan 
United  States  Tr  Co,  N  Y  July 
Mercantile  Trust  Co,  N  Y  July 
Trust  Co  of  America,  N  Y  July 
Check  from  Co's  Office  July 
Nat  Mechanics'  Bk,  Bait  July 
London  and  Portland  Sept 
International  Tr  Co,  Bost  Jan 
Savannah,  Ga  July 

J  P  Morgan  &  Co,  N  Y  Dec 
Safe  Dep  &,  Trust  Co, Bait  July 
Erie  Railroad,  New  York  July 


Broad  St  Station,  Phlla  Sep   1  1934 
Farm  &  Mech  Bank,  Bait  July  1  1929 
do  do  July  1  1929 

do  do  July  1  1909 

do  do  July  1  1931 

do  do  Nov  1  1936 

do  do  May  1  1938 

Co's  Office,  2  WallSt.NY  Sept  1  1909 
do  do  Sept  1  1900 

do  do  July  1  1925 

do  do  July  1  1948 

do  do  July  1  1925 

do  do  Nov  1  1925 

do  do  Nov  1  1941 

do  do  June  1  1948 

do  do  Men  1  1911 


do  do 

do  do 

do  do 

reg.  Int.  Q.-F.  11  Reg.  1 


Bonds — Princi- 
pal,   When  Dug 
Stocks — Last 
Dividend 


1  1928 
1  1945 


1924 
1915 


1  1918 


1948 
1  1948 
10  '09 
1  1917 
1909 
1  1944 
6  1909  2H 
1  1924 
1  1953 
1  1909 


IK 
3% 


1» 


3% 
2% 


Oct  1  1935 
July  1  1946 
Sept  1  1 930 
nt.  Q.-J. 


ATLANTIC  COAST  LINE  RR. — (See  Map.) — Operates  from  Richmond 
and  Norfolk.  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla.,  on  the  south,  and  Montgomery,  Ala.,  and  Augusta,  Ga.,  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.;  Wilmington,  N.  C;  Charleston.  S.  C; 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa,  Fla. 


Lines  owned  and  trackage —    Miles. 
Richmond,  Va.,  to  Port  Tampa, 

Fla - ..906 

Norfolk.   Va.,    to    South    Rocky 

Mount 115 

Contentnea  to  Wilmington 105 

Wilmington.  N.  C,  to  Pee  Dee 

Junction 97 

Florence,  S.  C,  to  Augusta,  Ga.-166 

Sumter  to  Columbia 43 

Yadkin  Jet.  (Wilmington,  N.  C.) 

to  Sanford 116 

Waycross .  Ga. .  to  Folkston ,  Ga.  -  34 
Jesup    Ga.,  to  Montgomery,  Ala. 354 

Brunswick,  Ga.,  to  Albany 169 

Dupont  Jet.  to  Fort  Myers,  Fla.. 349 

Also  owns  one-sixth  Interest  In  the  Richmond- Washington  Co. 
Jointly  with  the  Louisville  &  Nashville  RR.,  the  Georgia  RR..  571 


Lines  owned,  &c. — (Con.) —  Miles. 
Paola  Jet.  near  Sanford  to  St. 

Petersburg,  Fla 145 

Palatka,  Fla..  to  Brooksvllle.-     145 

Mllldale,  Fla.,  to  Perry.. 163 

Branches,  &c - 1.503 

Leased — 
Central  RR.  of  So.  Carolina — 

Lane  to  Sumter,  S.  C 40 

Other  lines 13 


Total  In  earnings 4,463 

Closely  allied  lines  (see  each  co.)  — 

Louisville  &  Nashville  . 6,970 

Charleston  &  Western  Carolina.     341 
Northwestern  RR.  of  So.  Car..      71 

Leases, 


miles. 
In  July  1909  agreed  with  Norf.  &  West,  to  build  jointly  Winston-Salem 
Southbound  RR.,  Winston-Salem,  N.  C,  to  Wadesboro,  90  miles,  the  two 
proprietary  companies  to  guarantee  an  Issue  of  first  mtge.  50-year  gold  4s. 
V.  89,  p.  161,  598. 

ORGANIZATION. — Originally  the  Atlantic  Coast  Line  of  Va.  (change  of 
name  being  authorized  April  23  1900);  April  18  1900  absorbed  by  consolida- 
tion (per  plan  V  70.  p.  840,  893)  the  following  allied  properties:  Wilming- 
ton &  Weldon  RR..  Atlantic  Coast  Line  railroads  of  South  Carolina  and 
Virginia  and  Norfolk  &  Carolina  RR.  The  Florida  Southern  and  Sanford  & 
St.  Petersburg  were  merged  April  1903.  the  $4,241 ,000  Fla.  So.  4s  and  $775,- 
000  Sanford  &  St.  Petersburg  4s  being  offered  the  privilege  of  exchange  for 
90  %  In  Atlantic  Coast  Line  consol.  4s.  V.  76,  p.  918,  971.  The  Atlantic 
Coast  Line  Co.  (of  Conn.)  owns  $24,157,000  com.  and  $1,009,300  pref.  stock. 
See  that  co.  above.    V.  70.  p.  893;  V.  71,  p.  1116,  1310;  V.  83.  p.  560. 

Savannah  Florida  &  Western  Ry.  ("Plant  System"),  which  owned  and 
controlled  2.235  miles,  was  merged  July  1  1902.     V.  74,  p.  774,  829. 

In  Oct.  1002  acquired  $30,600,000  of  the  $60,000,000  Louisville  &  Nash- 
ville RR.  stock  for  $10,000,000  cash,  $35,000,000  In  4  %  collat.  tr. bonds 
and  $5,000,000  stock.     V.  75,  p.  733,  792,  905;  V.  79.  p.  785. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
stock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 

In  Nov.  1902  $5,000,000  com  stock  was  given  In  part  payment  of  con- 
trolling Interest  In  Louisville  &  Nashville  stock.  $8  .500  .000  additional  being 
subscribed  for  at  $125  per  share.  In  Nov.  1904  $7,330,000  com.  stock  was 
Issued  as  a  20%  scrip  dividend.     V.  79,  p.  2204;  V.  75.  p.  1252. 

Stockholders  voted  Men.  8  1906  to  Increase  the  total  authorized  stock  to 
$60  000,000;  of  the  new  stock  (all  common).  $4,557,600  was  subscribed  for 
by  stockholders  at  par  In  May  1906,  raising  the  amount  of  com.  stock  out- 
standing to  $48,537,601)  (Including class  "A"  stock).     V.  83,  p.  490.  1295. 

The  pref.  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for  125%  In 
4%  certificates  of  Indebtedness.     V.  75,  p.  1252. 

DIVIDENDS  (%)—  '00.  '01.  '02.  '03.  '04.  '05.    '06.    '07.     1908.    1909. 
Com  (lncl.  Class  "A").    ..     2K   3H     5       5     a5         6         6      Below.     5^ 
Preferred  (M  &N>...   2K     5       5        5       5       5         5         5  5  5 

a  Also  20  %  In  com.  stock  scrip  and  5  %  In  Atlantic  Coast  Line  Co.  4  % 
certificates  of  Indebtedness.  V.  81,  p.  1558.  In  Jan.  1908  3%  was  paid  In 
Atlantic  roast  Une  WH  4";,  o-rtlncates  of  Indebtedness;  In  July,  2H% 
cash;  1909.  Jan..  2K%;  July.  3%. 

BONDS. — First  consol.  4s  of  1902  ($80,000,000  auth..  limited  to  $20  000 
per  mile)  are  a  first  lien  on  1 ,01 7  miles  of  road  and  a  blanket  lien  on  2 ,927 
m.  owned,  subject  to  the  underlying  bonds.     Issued  or  reserved  as  follows: 

Issued  for  refunding,  &c,  (of  which  $2,580,000  In  treasury) $50,468,450 

Reserved  to  take  up  underlying  Mens 28,673,250 

Reserved  for  extensions.  Improvements  and  equipment 858,300 

As  to  the  $35,000,000  collateral  trust  4s  of  1902.  see  "Organization" 
above.     They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 

There  were  outstanding  also  Oct.  1  1909  $55,000  Brunswick  &  Western 
Income  bonds  and  $167 ,000  Jacksonville  &  Southwestern  freight  certificates. 

In  1907  Issued  $4,500  000  4  %  equipment  trust  bonds;  also  $5,000,000  5  % 
straight  3-year  gold  notes.     V.  84,  p.  219,  506. 

The  Washington  &  Vandemere  4 'As  ($1,500,000  authorized,  of  which 
$720,000  outstanding)  are  guar.    p.  &  I.,  by  endorsement.     V.  84,  p.  1246. 

LATEST  EARNINGS.— 11909 Gross,    $3,657,603;    net,    $673,240 

2  mos..  July  1  to  Aug.  31./1908 Gross,      3,317,912;    net,      5'0,057 

1908-09.  1907-08.  1906-07. 

Gross   receipts. $26,144,065  $26,029,052   $26,771,528 

Operating  expenses  and  taxes 18.062,899     20,043,794     20,442,027 


Net  receipts  from  traffic. $8,081,106     $5,985,258     $6,329,501 

Otherlncome. 1      2,898,765f   1,463,376  837,428 

Dividend  on  L.  &  N.  stock J  \(5K)  1683000  (6)1836000 

Total  net  receipts 

Interest  on  bonded  debt.  &c 

Int.  on  certificates  of  Indebtedness.. 

Hire  of  equip,  and  term  rents 

Dividend  on  preferred  stock  (5%). 


.$10,979,931 
.  $5,169,858 
1      l,181,293f 

79,830 


$9,131,634 

$5,359,313 

862,754 

128,420 

79,830 


$9,002,929 

$5,022,208 

862,766 

"  79T.830 


Dividend  on  common  stock (5^)2.669.568(5^)2669540  (6)2,912,256 


Balance,  surplus $1,959,211  $31,777         $125,869 

OFFICERS. — Chairman  of  Board,  Henry  Walters;  Pres..T.  M.Emerson; 
1st  Vice  Pres..  Alexander  Hamilton;  2d  Vlce-Pres..  C.  S.  Gadsden:  3d  Vlce- 
Pres..  J  R.  Kenly;  Gen.  Mgr..  W.  N.  Royal!;  Sec,  Herbert  L.  Borden; 
Troas..  James  F.  Post.— (V.  88,  p.  1312,  1559;  V.  89,  p.  161.  665.) 


ATLANTIC  &  DANVILLE  RY  —(See  Map  Southern  Ry. )—  West  Nor- 
folk to  Danville  Va..  205  miles,  three  branches,  22  miles;  James  River  Jet 
to  Claremont  (3-lt.  gauge),  50  m.;  total,  277  m.  Leased  to  Southern  Ry. 
from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  maintenance  and  cash 
rental  sufficient  to  cover  Int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry.  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  Its  own  com.  stock.   V. 71, p. 447;  V.79,p.625. 

STOCK. — Com.,  $2,180,000.  Pref.  shares  were  canceled  prior  to  July  1 
1904.      See  V.  71.  p.  181.  862;  V.  73.  p.  722,  956;  V.  79.  p.  625. 

BONDS.— Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  Issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  Increased  rental.  Of  the  $1,525,000  second  4s.  the  remaining  $750,000 
were  Issued  July  1  1909.     V.  77.  p.  195.— (V.  79.  p.  785.  967.) 

ATLANTIC  &  LAKE  SUPERIOR  RY.— V.  87.  p.  740;  V.  89.  p.  468. 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Golds- 
boro,  N.  C,  95  miles.  State  of  North  Carolina  owns  $1,266,500  of 
$1,797,200  stock.  Leased  from  Sept.  1904  to  Jan.  1  1996  to  Atlantic  & 
North  Carolina  Co.  (the  lease  being  later  transferred  to  Norfolk  &  Southern 
Ry.)  for  interest  on  bonds,  taxes,  &c,  and  dividends  at  3%  yearly  for 
20  years.  Increasing  )4%  yearly  every  ten  years  until  5%  Is  reached; 
thereafter,  6%;  lessee  also  agreed  to  expend  $250,000  by  Sept.  2  1907 
for  Improvements  and  equipment.     V.  79,  p.  967. 


"94.  '95.  "96. 
2       0        2 


DIVIDENDS.—    "93 
Percent 2 

Pres..  Frank  S.  Gannon. —  (V.  83,  p 

ATLANTIC  VALDOSTA  &  WESTERN  RY. 


'97.  '98.  '99.   1900-04. 
2        2        2  0 

.  1590.  1522.) 


Under  lease. 
See  above. 


-See  Georgia  So.  &  Fla.  RR. 


AUGUSTA  &  SAVANNAH  RR  — Mlllen  to  Augusta,  Ga..  53  miles.  la 
1895  re-leased  toCen.ofGa.  for  101  yrs.  at  5%  on  stock. —  (V.  61,  p.  239.) 

AUGUSTA  SOUTHERN  RR. — Owns  from  Augusta  to  Tennllle,  Ga.,  82 
miles.  The  Southern  Ry.  in  Jan.  1901  acquired  about  four-fifths  of  stock. 
V.  73,  p.  343.  Com.  stock,  $400,000-  pref..  $350,000;  par,  $100.  Year 
ending  June  30  1908,  gross,  $167,318;  net,  $20,905;  charges,  $28,939; 
balance,  deficit,  $8,034. — (V.  80,  p.  2219,  2456.) 

AUGUSTA  UNION  STATION  CO.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  their  op- 
erating contract  providing  for  Interest  on  the  bonds  and  4  %  dividends  ob 
stock.  Stock.  $75,000  (5  %  paid  In) ,  held  equally  by  Southern  Ry..  Atlan- 
tic Coast  Line  RR.  and  Georgia  RR.  V.  78,  p.  2333;  V.  79.  p.  500.  Pres, 
Thos.  K.  Scott;  Sec.  and  Treas..  Carlton  Hlllyer. — (V.  82,  p.  48.) 

AUSTIN  &  NORTHWESTERN  RR.— See  Houston  &  Texas  Central  Ry. 

AVON  GENESEO  &  MT.  MORRIS  RR  — Mt.  Morris  to  Avon.  N.  Y..  18 
miles.  Leased  to  Erie  RR.  Feb.  26  1896  In  perpetuity;  rental  (after  1901). 
314%  on  stock.— (See  V.  63,  p.  512;  V.  62,  p    318.  589.) 

BAINBRIDGF.  NORTHEASTERN  RR.— V.  86.  p.  720.  980. 

BALD    EAGLE    VALLEY    RR.— Merged    In    Penn.   RR.  In  1908. 

BALT.  &  ANNAPOLIS  SHORT  LINE  RR.— See  "Electric  Ry.  Section." 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne 
to  Ocean  City,  Md..  87.66  m.;  from  Claiborne  to  Baltimore,  44  m.,  transfer 
Is  made  by  water;  steamer  lines  owned,  1,134  m.;  tot..!  mileage  owned 
and  operated,  1,221.66  m.  Controlled  by  Pennsylvania  RR.  and  allied 
lines.  V.  69,  p.  541.  590;  V.  59.  p.  371.  Pref.  stock.  $1 .500,000  5  %  cum.; 
com..  $1,000,000.  Dlv.  on  pref..  2%Mch.  1  1905;  in  1906.  Mch.,  3%; 
Oct..  2%;  in  1907.  March.  3%;  Sept.,  2%:  In  1908  Oct.,  2%:  none  since  to 
Aug.  21  1909.  Claim  of  minority  stockholders  for  larger  dividends,  V.  87; 
p.  284. 

The  stockholders  voted  on  Jan.  26  19i>5  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry.,  extending  from  Queenstown. 
Md.  to  Lewes,  Del.,  with  branches,  a  total  of  77  m.,  and  guarantee  $2,000,- 
000  of  Its  first  mtge.  bonds.     See  that  co.,  V.  80.  p.  116.  1058. 

Fiscal  year  now  ends  Dec.  31.  In  1908.  gross,  $980,975:  net,  $198,077; 
other  Inoome,  $10,080;  charges  and  Improvements.  S'62,540:  dividends 
(2%).  $30,000;  balance, surplus.  $18,616  —(V.  84,  p.  1802;  V.  87,  p   284.) 

BALTIMORE  &  CUMBERLAND  (RR.  AND  RY.).— The  Railroad  ex- 
tends from  State  Line.  Md..  to  Waynesboro.  Pa.,  4.55  miles;  stock,  $76,700. 
in  $50  shares.  The  Railway  extends  from  Edgemont,  Md.,  to  State  Line, 
Pa  3  m  stock,  $42,500.  In  $100  shares.  Both  are  leased  to  Western 
Maryland  RR  for  50  years  from  July  1  1879,  with  privilege  of  renewal  or 
purchase;  rental.  Interest  on  bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  EXTENSION  RR.- ,Waynea- 
boro  to  Shlppensburg.  Pa..  26.52  miles.  Leased  to  Western  Maryland  RR. 
for  50  years  from  July  1  1881 .  with  privilege  of  renewal,  for  Interest  on  bonds 
and  dividend  on  stock,  amounting  In  all  to  $38,730.  See  table  above  and 
V.  75,  p.  665.— (V    75,  p.  665.) 

BALTIMORE  &  HARRISBURG  RR— Emory  Grove.  Md.  to  Orrtannft. 
Pa  59  m  with  branches,  7  m.,  total.  66  m.  Leases  Bait. &  Harrisburg  Ry. 
Western  extension,  Orrtanna  to  Hlghfleld,  15m.,  guaranteeing  Interest o» 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  2» 
1886;  rental.  Interest  on  bonds  and  5%  on  pref.  stock  (all  paid  MAN). 
Stock,  com..  $690,000;  pref..  $29.100.— (V.  44.  p.  812.) 

BALTIMORE  &  OHIO  RR  —(See  Map.)— ROAD.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Lovlfc 
total  mileage  leased,  owned  and  operated  in  July  1908,  4,003  miles.  !  Royal 
Blue  Line"  (see  Central  RR   of  N.J.)  gives  access  to  New  York. 
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RAILROADS 


Far  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Baltimore  &  Ohio  {Concluded)  — 

Pittsburgh  Junction  1st   M  $1,440,000  gold-.Me.c* 
Pitts  June  2nd  M  $300,000  gold Me.C 

Bonds  Underlying  Pittsburgh.  Lake  Erie  &  West. 
Clev  Lor  &  Wheel  cons  M  (now  1st)  gold   . -Usm.c* 

General  mortgage  SI  .000,000  gold  redeem  105.  N.c 

Cons  ref  M  $10,000,000  gold  red  at  102M--Ta.c* 
Cleveland  Term  &  Valley  1st  M  gold  guar--Me.c*&r 
Monongahela  Rlv  RR  1st  M  gold  guar  B  &  O  Ce.c* 
Ohio  &  Little  Kan  Ry  1st  M  $250,000  red  105  gold 
Ohio  River  first  mortgage  ($2,000,000)  gold-   FP.e* 

General  mortgage  ($3,000,000)  gold  1st  on  39  me' 

Rav  Sp  &  Gl  1st  M  $400,000  g  guar  p  &  l.-FP.c* 

Huntington  &  Big  S  1st  M  ($400,000)  gguar.-C* 
Pittsburgh  Cleveland  &  Toledo  first  mortgage  gold- 
Plttsburgh  Newcastle  &  L  F  1st  M  extended  In  gold 
Pittsburgh  &  Western  1st  cons  M  $10,000,000  g..c* 

Ellwood  Short  Line  first  mtge  gold  $300,000 0 

W  Va  &  P  1st  M  gold  5s  scaled;  red  at  par.-MeBa.c* 

Leased  Lines.  &c.  Securities 
Bait  &  New  York  RR  1st  mtge  gold  guar.MeBa.c&r 
Mon  River  Coal  M  $1 ,500,000  gold  s  f  redeem  at  par 

Schuvlklll  River  KS  RR  1st  M  gold  guar  p&l  end. 
Staten  isl  Rap  Tran  1st  M  $1,000,000  g  $  or  £.Us.c* 

New  mortgage  $5,000.000 

Staten  Island  Ry  first  mtge  $1 .000,000  gold-    Me  c* 
Baltimore  &  Potomac— See  Phlla  Bait  &  Washington 

Bangor  &  Aroostook— Stock  (see  text) 

First  mortgage  ($16  000  per  mile)  gold- G.c* 

Second  mortgage  gold Usm 

First  mortgage  Plscataouls  Dlv  $1,500,000  g-.O.c* 

V  Bur  Ext  1st  M  $500,000  g  (V  69,  p  952) Q.c* 

Aroostook  Northern  first  mtge  $225,000  gold.-G.c* 

Consol  refunding  morte-ae-e  $20,000,000  g OB.c* 

HMedford  Ext  1st  M  $1,000,000  g  (V  84,  p  692). Us. c* 

Aroostook  County  bonds  (assumed)- 

North  Maine  Seaport  1st  M  guar  p  &  1  —  Usm.c*&r 
Car  trusts  Ser  B G 

a  "Total  Issued"  shown  In  first  left  hand  column. 


Miles 

Date 

of 

of 

Road 

Bonds 

7 

1882 

7 

1894 

Virgin 

la  4s 

192 

1893 

192 

1896 

102 

1900 

88 

1895 

30 

1889 

72 

1900 

172 

1886 

209 

1887 

33 

1890 

11 

1892 

77 

1882 

30 

1878 

215 

1887 

3 

1892 

176 

1890 

5^ 

1889 

1895 

12 

1903 

11 

1883 

1905 

13 

1893 

211 

1893 

211 

1895 

77 

1899 

33 

1899 

15H 

1897 

412 

1901 

28 

1907 

'92-*95 

54 

1905 

96-'00 

balanc 

e  being 

Size,  or 

Par 

Value 


1,000 
1,000 

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
100  &c 
1,000 
1,000 
1.000 

1.000 
1,000 
1,000 
1,000 


1.000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
owned  b 


INTEREST  OR  DIVIDENDS 


Amount 
Outstanding 


a959.000 

0250,000 

5,000.000 
890,000 
950,000 

3,302,000 
700,000 
228,000 

2,000.000 

2,941.000 
376.000 
303,000 
441,000 
82,100 
650,000 
300,000 

3,943.000 


50,000 

672,000 

5,000,000 

1,000.000 

See  text 

511,000 


2,510.000 
3,360,000 

112.000 
1,500.000 

500,000 

225.000 
6,458,000 
1.000,000 

728,000 
4,652,000 

120,000 
y  Baltimore 


Rate 
% 


6  g 

58 

5  e 

5  g 
4  g 


When 
Payable 


6  g 
6  g 
4  g 
4  g 

4  g 

5  g 

5  g 
4  g 

6  g 


43^  g 

In  1909 
5  g 


& 


e 
e 

s 
e 
% 
% 

4H 
5  g 

5  g 
Ohio. 


J 

J 

A 

J 

J 

M 

F 

M 

J 

A 

F 

J 

A 

J 

J 

J 

A 


& 

& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


M  &  N 

J  &  D 

J  &  D 

A  &  O 


J      &     D 


Seml-an. 
J     &     J 

& 

& 


&     O 

&    o 


J 

A 
A 
A 

J  &  J 
M  &  N 
Various 
A  &  O 
A     &     O 


Where  Payable,  and  by 
Whom 


Office, 2  Wall  St.N  Y 
do  do 

do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


First  Nat  Bk,  Allegheny 

J  P  Morgan   &  Co,  N  Y 

Co's  office,  2  Wall  St   NY 

do  do 

do  do 

Amer  Bonding  &  Tr.Balt 
518  Walnut  St.  Phlla 
17    State  St,   New  York 


17  State  St,    New  York 


Checks  mailed 
Guar  Trust  Co, 

do 

do 

do 

do 
Brown  Bros 

do 


New  York 
do 
do 
do 
do 
NY:  &  Bost 
do 


Fourth  Nat  Bk,  Boston 
Brown  Bros  NY  Bos  &Ph 
Guar  Trust  Co, New  York 


Bonds — Princi- 
pal,   When  Due 
Stocks — iAist 
Dividend 


July  1  1922 
July  1  1922 


Oct  1 
Junel 
Jan  1 
Nov  1 
Feb  1 
Mch  1 
June  1 
Apr  1 
Aug  1 
July  1 
Oct  1 
June  1 
July  1 
Jan  1 
Apr   1 


1933 
1936 
1930 
1995 
1919 
1950 
1936 
1937 
1920 
1922 
1922 
1917 
1917 
1922 
1990 


May  1  1989 
Dec  1  1945 
June  1  1925 
Jan    1  1913 


June  1  1943 

July  10  '09  2% 
Jan    1  1943 
July  1  1945 


Jan 

Jan 

Oct 

July 

May 


1943 

1943 

1947 

1951 

1937 
Sept  12- July  15 
Apr   1 1935 
To  July     1  1910 


BALTIMORE  &  OHIO—  (See  Map)— (Concluded.)  — 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 


Pr.  lien  ZM%M  —(1 ,076 m.) M lies 
Bait,  to  Wheellner,  Belpie.O.,  &C.721 
Oumb.  to  Plttsb    &  W  .  &c 355 

1st  M.  4%  —(581  miles.) 

Bait,  to  Phlla.  and  branches 137 

Chicago,  111.,  to  Akron,  O 378 

Branches  to  Falrmont,W.Va.,&c.   66 

South  W.  Div.  3  H%  M. — 
Belpre,  C.vla  Clncin.  to  St.L.  &c  930 

Pitts.  Jet  3  H  %  M  — (384  miles) 

Bellalre  to  Midland  City   O ) 

Shawnee  to  Sandusky,  O J377 

Pittsburgh  Junction  RR. 7 

P.L.E.&W.V  Sys  4%M.(*1.642m.) 
West  Vlrgt  Mia  &  Pittsburgh 176 


Pittsburgh  &  Western a21 

Plttsb .  Cleveland  &  Toledo 77 

Plttsb. Palnesv.  &  Falrport 53 

EasternOhio - 17 

Trumbull  &  Mahoning 11 

Monongahela  River  RR 30 

.Cleve.  Terminal  &  Valley 92 

ICleve    Lorain  &  Wheeling  Ry., 

Wheeling  to  Cleveland,  &c ol95 

Ohio  River  RR.  Lines — 

Benwood  to  Wheeling,  &c a265 

West  Virginia  Short  Line  RR...     58 
Ohio  &  Little  Kanawha  RR 74 


Total   of  all   (adding   Baltimore 

Belt  and  other  lines) .  4 ,448 

•Includes  384  m.,  also  covered  by  Pitts.  Jet.  1st  M.     a  See  this  company 

HISTORY. — Receivers  were  appointed  in  Feb.  1896,  but  In  1899  reor- 
ganized without  foreclosure,  per  plan  In  V.  66,  p.  1235.  The  B.  &  O.  South- 
western was  reorganized  per  plan  in  V.  67,  p.  688,  the  consol.  mtge.  of  1893 
having  been  foreclosed;  Cent.  Ohio,  &c,  plan,  V.  67,  p.  688,  1206,  1356.  In 
May  1906  the  holdings  of  Consolidation  Coal  stock  were  sold.   V. 82, p. 1039. 

The  company  received  permission  lo  lake  up  the  $15,140,000  Cnlc.  Ter- 
minal Transfer  first  4s,  which  were  redeemed  May  3  1907.  On  June  30 
1909  the  company  owned  $8,508,100  of  the  $17,000,000  Chicago  Terminal 
Transfer  preferred  stock,  and  in  Oct.  1909,  it  was  reported,  acquired  full 
stock  control  by  purchase  of  additional  preferred  and  common  stock  from 
the  Chicago  Burlington  &  Quincy.  V.  87,  p.  1663;  V.  86,  p.  52;  V.  84, 
p.  867,  930,  1113;    V.  85,  p.  98,  1209;    V.  89,  p.  1068. 

Control  of  the  Cincinnati  Ham.  &  Dayton. — Under  the  readjustment  plan 
of  the  Cincinnati  Hamilton  &  Dayton  (V.  88,  p.  1436,  1498),  the  Baltimore 
&  Ohio  in  August  1909  acquired  virtual  control  and  is  to  acquire 
control  on  July  1  1916  at  a  price  to  be  fixed  by  arbitrators,  the  controlling 
stock  to  be  vested  meantime  in  three  voting  trustees,  one  to  be  the  Presi- 
dent of  the  B.  &  O.  for  the  time  being.  Certain  of  the  securities  of  the 
C.  H.  &  D.  are  guaranteed.     V.  89,  p.  102,  468. 

READING  CO.,  &c  — In  1901  $68,565,000  (virtual  control)  of  the  $140.- 
000,000  Reading  Co  stock,  consisting  of  $12,130,000  first  pref  ,  $28,530,000 
second  pref.  and  $27,905,000  com.  was  acquired  the  Lake  Shore  &  Mlchl 
gan  Southern  Ry.  Co.  (Vanderbllt  system)  taking  about  one-half.  In  1904 
the  B.  &  O.  and  L.  S.  &  M  S.  each  sold  $3,950,000  of  the  common.  V.  76, 
p.  101:  V.  80  p.  1856.  In  1903  a  one-sixth  Interest  In  $6,924,200  of  the 
$11,000,000  Hocking  Valley  Ry.  com.  stock  was  acquired.    See  that  co. 

PENNSYLVANIA  RR.  INTEREST.— The  Pennsylvania  RR.  Co.  pur- 
chased a  large  Interest  In  1900-01  and  on  Jan.  1  1909  owned  directly  $14,- 
273,600  pref.  and  $5,725,000  com.  stock;  also — through  the  Northern  Cen 
tral  and  Phlla  B.  &  W.  (each  owning  one-half)— $2,000,000  pref.  and  $2,- 
01)7,400  com.  slock,  and  inrougn  Pennsylvania  Co.  $5,000,u00  pref.  and 
$18,451,200  com.  stock  V.  70.  p  76:  V.  74.  p  528;  V.  78,  p.  1276.  In 
Sept.  1906  the  Penn.  RR.  sold  about  $32,334,200  com.  and  $7,206,400  pref. 
B.  &  O.  stock  held  (approximately  half  Its  total  stock  holdings) ,  the  Union 
Pacific  system  (Oregon  Short  Line)  purchasing  same.  V.  83,  p.  562,  686 
1036;  V.  84,  p.  50.  569. 

STOCK. — Authorized  Issues:  Common,  $152,750,000;  pref.  4%  non-cum., 
$60,000,000:  outstanding,  see  table  above.  Pref.  stock  dlvs.  are  limited  to 
4%.      (See  V.  71,  p.  1166,  and  editorial,  p.  1143;  V.  72,  p.  1186.) 

Stockholders  In  1901  subscribed  for  $22,537,200  common  stock  at  par 
(V.  73,  p.  1159-  V.  74,  p.  150,  266),  In  1902  for  $42,316,860,  at  same  price 
(V.  75,  p.  549,  980),  and  in  April  1906  for  $27,460,769  at  par,  raising  the 
amount  outstanding  to  $152,174,800.  V.  82,  p.  867,  927;  V.  83,  p.  491,  1042. 

FINANCES. — In  Feb.  1909  sold  $13,100,000  Pitts.  L.  E.  &  West  Va. 
dlv.  4s.     In  Aug.  1909  ordered  27,250  tons  of  steel  rails  and  cars  costing 

"".87,  p.  36;  V.  88,  p.  451;  V.  89,  p.  410. 
1903.   1904.   1905.  '06.  '07.  '08.  1909. 
4  4        4>A       5M     6      6  6 

4         4        4  4  4     4  4 

BONDS. — (1)  Prior  Lien  Zy2%,  a  first  lien  on  main  line  and  branches, 
Parkersburg  branch  'ud  Pittsburgh  division,  about  1 ,076  miles  of  first  track 
and  1.325  miles  of  second  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  owned  of  the  value  of  UDwards  of  $20,000,000,  or  here 
after  acquired.  Total  authorized,  $?5.ooo,ouo.  See  application  lo  list, 
V.  69,  p.  30;   V.  78,  p.  1906;    V.  86.  p.  1528;   V.  86,  p.  36. 

(2)  First  Mortgage  4%  Gold  Bonds.  Due  July  1  1948  but  subject  to  call, 
In  whole  or  In  part,  after  July  1  1923,  at  105;  a  first  lien  on  the  Philadelphia, 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  RR.,  covering  about  581  miles  of  first  track  and  about  573  miles 
of  second  third  and  fourth  tracks  and  sidings;  also  on  the  B.  &  O.  Terminal 
property  and  the  Baltimore  Belt  RR  They  are  also  a  lien,  subject  to  prior 
(len  mtge  ,  upon  main  llne.&c.  See  app.  to  list,  V.  69,  p  30;  V  79.  p  211. 
Total  authorized  (Incl.  $49,975  000  Issued  at  reorganization).. $165, 000, 000 

Of  which  reserved  to  retire  prior  lien  bonds  In  1925 75,000,000 

Issued  and  Issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2) ,  or  for  extensions, 
additions  or  equipment;  at  not  exceeding  $1,500,000  a 
year  for  the  first  four  years  and  at  not  exceeding  $1 ,000,000 
a  year  thereafter,  originally 27,000.000 

(3)  Southwestern  Division  1st  Mortgage  3!^j.  Virtually  a  first 
Hen  upon  the  properties  constituting  the  B.  &  O.  South- 
western RR.  system ,  or  the  securities  representing  the  same, 
covering  about  930  miles  of  first  track  and  about  401  miles 

of  second  track  and  sidings.      All  Issue)-.  45  000  000 

(4)  B.  A  O.,  Pitts.  Jet.  &,  Mid.  Dlv.  S'/is.  Expected  to  be  ulti- 
mately a  HrRt  Hen  upon  the  railroads  of  the  Central  Ohio  sys- 
tem and  Plus.  Jcl.  nil.  Co..  385  miles  In  all.     Total 20,000,000 


about  $6,500,000.     V.  86,  p.  1528;  V. 

DIVIDENDS.    1900.   1901.    1902 

Common  (%) 2  4  4 

Preferred   (%)  ...     4  4  4 


Of  which  to  be  Issued  only  at  the  rate  of  not  exceeding  $  1 ,000  ,- 
000  per  year  for  the  first  two  years  and  thereafter  at  the 
rate  of  not  exceeding  $500,000  per  year,  for  the   enlarge- 
ment, betterment  or  extension  of  the  properties  covered--     $5,000  000 

Of  which  In  partial  exchange  for  eld  bonds 10,569,000 

Sold  to  a  syndicate  for  cash  requirements 4,000,000 

Of  this  Issue  $6,175,480  Is  In  hands  of  the  public  and  $7,635,050  pledged 
as  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Note. — The  underlying  bonds  still  outstanding  In  July  1909  are  In  table 
at  top  of  page.     The  underlying  stocks  still  out  $21,227,  Dar  value. 

(5)  Pittsburgh  Lake  Erie  &  West  Virginia  System  mtge.  refunding  4%  gold 
bonds  (authorized  amount  $75  000,000)  are  a  lien  on  1,642  miles,  consisting 
of  the  Ohio  River,  Cleve.  Lorain  &  Wheeling  Pittsburgh  &  Western.  &c, 
forming  a  direct  connection  with  Pittsburgh.  Cleveland  Falrport  Lorain 
and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon  (see  table 
above)  In  Sept  1905  $29,060,950  additional  underlying  bonds  In-ludlng 
$7,635,050  Plttsb.  June  &  Middle  Dlv.  3Hs,  were  held  In  trust  as  part  se 
curlty.  The  $30,553,000  unissued  are  reserved  to  retire  underlying  bonds. 
V.  86,  p.  479.  See  full  statement  V.  74,  p.  266;  V.  79,  p.  2793;  V.  80,  p. 
1423;  V.  86,  p.  479;  V.  88.  p.  451;  685. 

(6)  The  4%  debentures  of  1901  are  convertible  at  the  option  of  the  holder 
Into  common  stock  at  par  on  30  days'  notice  (see  V.  73,  p.  1159);  they  may 
be  called  for  payment  at  par  and  Interest  on  any  Interest  day,  In  the  Inverse 
order  of  their  numbers.     V.  72,  p.  282;  V.  73,  p.  337,  1158;  V.  75,  p.  549. 

(7)  New  York  Division  and  Terminal  1st  4s  (authorized  amount  $10,000,- 
000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  Issued  ($5,000,000  authorized),  all  the  $350,000 
Bait.  &  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds  $5,000,000  were  Issued  on  June  30  1909  but  held  In  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten* 
slon  of  the  Staten  I.  properties,  including  Bait.  &  N.  Y.  Ry.  V.  83.  p.  1042. 

In  Nov.  1907  the  Bait.  &  Ohio  purchased  2,000  cars  from  the  Fairmont 
Coal  Co.,  assuming  part  of  $1,529,000  5%  car  trust  bonds,  due  $162,000 
yearly  to  Sept.  1918.  V.  85,  p.  1404.  Ground  rent  liens  June  30  1909, 
$1,223,564. 

LEASED  LINES. — Schuylkill  River  East  Side  5%  bonds  were  purchased 
Dec.  1  1903  at  110,  per  V.  68,  p.  40,  and  $5,000,000  new  4s  Issued  guaran- 
teed, p.  &  I.,  by  endorsement.     V.  77,  p.  1745;  guaranty,  V.  81,  p.  727. 

The  West  Virginia  &  Pittsburgh  (see  agreement  in  V.  67,  p.  1310)  has 
been  operated  since  Sept  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  appropriated  to  payment  of  bond  interest.     V.  69    p.  439. 

The  B.  &  O.  acquired  at  125  $1,956,000  of  the  $2,400,000  Pittsburgh 
Cleve.  &  Toledo  bonds.     V.  70.  p.  632:  V.  76,  p.  47. 

EARNINGS.— 3    mos. ,11909 Gross,  $22,221,337;    net,  $7,911,210 

July  1  to  Sept.  30.         J1908 Gross,     19,643,093;    net,     7,099,799 

Earnings  of  July  1909,  based  on  4,003  miles,  entire  system,  except  Valley 
RR.  of  Virginia,  Ravenswood  Spencer  &  Glenville,  Ohio  &  Little  Kanawha, 
Cleveland  Terminal  &  Valley,  Cleveland  Lorain  &  Wheeling. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1909  was  in 
"Chronicle"  Oct.  30.  (See  also  editorial.)  Average  rate  per  ton  per  mile, 
5.81  mills  in  1908-09,  against  5.69  mills  in  1907-08;  average  revenue  train 
load,  425  tons,  against  408  in  1907-08. 

Year  ending  June  30 —    1908-09.  1907-08.  1906-07.  1905-06. 

Miles 3,992  3,992  4,006  4,030 

$55,681,786   $64,625,946   $60,002,204 

13,736,107      14,147,117      13,701,698 

4,190,888        3,470,859        3,688,153 


Freight $53,872,416 

Passengers 12,970,112 

Mail,  express,  &c_ 4,200,990 


Total  gross  earnings.. $71, 043, 51 9   $73,608,781    $82,243,922   $77,392,056 
Operating  expenses 47,551,976     54,150,879     54,880,091     49,515,221 

Net  earnings $23,491,543   $19,457,902   $27,363,831    $27,876,835 


Oper.  inc.  (after  taxes)  .$20,890,104 
Otherincome 4,685,139 


$17,430,603 

5,268,975   1  No 


Total  net  income $25,575,243   $22,699,578 

Interest,  rents,  &c $12,554,278   $12,264,234 

Misc.  improvements,  &c.         547,984  278,556 

Dlvs.  on  pref.  stk.  (4%)      2,400,000        .",400,000 


Dlvs.  on  com.  stock- 


comparison  possi- 
(ble,  owing  to  changes 
J       In  accounting. 


2,400,000         2,400,000 


.(6)9.130,550  (6)9,130,550  (6)9,130,550(5^)6851474 


Balance,  sur.  or  def_.  S. $942, 432D.$1 ,373,762  S.$2, 915, 440  S.$5, 812,830 

♦Surplus  differs  from  that  shown  In  pamphlet  report,  owing  to  method 
of  charging  common  stock  dividend,  <  ur  form  being  used  for  simplicity. 

Executive  Committee — Oscar  G  Murray.  Chairman;  G.  F  Randolph, 
J.  R.  Foard,  Robert  S.  Lovett,  E.  R.  Bacon,  N.  B.  Ream  and  Samuel  Rea; 
Pres.,  Oscar  G.  Murray;  1st  Vice-Pres.,  Geo.  F.  Randolph;  Sec,  C.  W.  Wool- 
ford;  Treas.,  J.  V.  McNeal. 

Directors  —  R.  Brent  Kjyser,  John  P.  Green.  Samuel  Rea,  Joseph  R 
Foard,  Geo.  F.  Randolph,  James  Sptyer,  Robert  S.  Lovett,  Norman  B. 
Ream,  James  Stlllman.  Edward  R.  Bacon.  Joseph  Wood,  L.  F.  Loree. 

New  York  office,  2  Wall  Street. —  (V.  89,  p.  102,  410,  468,  992.) 

BANGOR  &  AROOSTOOK  RR— (See  Map .)— Oldtown,  Me.,  northerly 
to  Van  Buren,  with  branches:  total,  514.6  miles,  viz. 

Lines  owned —  Miles. 

Oldtown  to  Van  Buren 221  7 

Ashland  Jet.  to  Fort  Kent 94.9 

Mllo  Jet    to  Greenville 48.8 

South  Lagrange  to  Packards..  28 
Branches .       59.6 


Lines  Leased —  Miles. 

Northern    Maine    Seaport,    La. 

Grange  to  Searsport 64  1 

Spurs 7.6 

Total  June  30   1908.-- 514.6 


Northern  Ry.  of  Maine  was  incorporated  with  $510,000  stock  to  build 
about  80  miles',  connecting  Van  Buren,  Ft.  Kent  and  St.  Francis,  which  are 
to  be  opened  by  Dec.  1909;  other  extensions  aggregating  35  miles  have 
been  authorized.     V.  85,  p.  920;    V.  89,  p.  161. 

ORGANIZATION.— Organized  Feb  13  1891.  State  of  Maine  refunds 
95%  of  all  taxes  levied.  For  organization  see  V.  66,  p.  855.  Owns  entire 
stock  of  and  leases  for  999  years  Northern  Maine  Seaport  RR.,  which  In 
Nov.  1905  opened  extension  from  La  Grange.  Me.,  to  Searsport,  on  Penob- 
scot Bay.  54  miles.     V.  81,  p.  1549:  V.  84,  p.  693. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Bangor  &  Aroos  (Con.)  Car  trusts  Ser  Cgpi  -PeP.c* 

Car  trusts  Ser  D  g  guar  S45.000  due  s-a Pe.Pc* 

Bangor  &  Portland — First  mortgage  sold 

Bath  &  Hammondsport — 1st  mortgage 

Second  mortgage 

Beaver  &  Ell  wood — First  mortgage  gold 

Beech  Creek — Stock  (guaranteed  4  %  by  endorsement) 

First  mortgage  gold  guar  p  &  1  (endorsed)  --  K.c&r 

Second  M  for  $1  ,000,000  g  guar  p  &  1  (end) .  Un.  c&r 

Clearfield  Bltum  Coal  1st  M  lnt  guar  by  Bh  Cr  g  -  .c 

Beech  Creek  Exten— Is  M  $4,500,000  g  guar  p  &  I  G.c* 

Beech  Creek  consol  mtge  $20,000,000  gold.  -  G.c*  &r 

Bellingham  Bay  &  Brit  Col— 1st  M  $1,000,000  gold  s  f 

Belt  Line  Ry  of  Montgomery — 1st  M  lawful  money- -c 

Belt  RR  &  Stock  Yard  of  Indianapolis— Stock - 

Preferred  stock  cumulatl ve 

First  mortgage  for  $1  .oon.ooo  currency. 

New  mortgage.  $1,000,000  gold 

Belt  Ry  of  Chattanooga — First  mtge  gold — MeBa.C 

Belvldere  Delaware— Stock  $4,000,000) 

Consolidate  guaranteed  by  United  Co's  sinking  fd--r 

mortgage    Vguaranteed  by  United  Co's  sinking  fd--r 

of  1875       |  issue  $600,000  reduced  by  sinking  fd-.r 

$4,000,000J  guaranteed  by  United  Co's  sinking  fd-C 

Bessemer  &  Lake  Erie — Erie  equipment  trust - 

Locomotive  equipment  trust 

Standard  equipment  trust- 

Bessemer  equipment  trust,  due  $110,000  yearly.... 
Birmingham  Belt — See  St  Louis  &  San  Francisco 
Birmingham  Terminal— 1st  M  $3,000,000  gold  guar.. 

Bloomsburg  &  Sullivan  RR— First  M  $400.000 FP 

Second  mortgage  Income  non-cum  $200,000 FP 

Boca  &  Loyalton— First  M  $675,000  gold  call  110.. c* 
BoonvilleSt  L&  South  Ry— 1st  M  gold  $1,000,000  .c* 
Boston  &  Albany— Stock  ($30,000,000  authorized)  _-- 

Bonds  (not  mortgage)  guaranteed  prln  &  lnt c 

Bond?  (not  mortgage)  $.r»,000.000 

Bonds  $2,500,000  currency 

Bonds  (not  mtge  $7.000,000.  currency,  gu.  p.  &  1 


Miles 

Date 

of 

of 

Road 

Bonds 

1906 

1907 

'80-'86 

10 

1889 

10 

1893 

3 

1899 

165 

165 

1886 

165 

1892 

1891 

59 

1901 

1905 

All 

1901 

1 

1890 

... 

1881 

_  _ 

1909 

49 

1895 

*81 

1885 

81 

1887 

81 

1893 

81 

1  903 

1902 

190:1 

1905 

... 

1907 

1907 

30 

1898 

30 

1898 

56 

1903 

44 

1881 

392 

1902 

1893 

1901 



l'lOS 

Size,  or 

Par 

Value 


$1,000 

1,000 

100   fee 

1,000 

1,000 


50 

1,000 

1,000 

100    &c 

,000    &c 

,000   &c 

1,000 

1,000 

50 

50 

1.000 


000 
50 
000 
000 
000 
000 
000 
000 
000 
000 


1,000 

100   &c 

100   &c 

1,000 

1,000 

100 

,000 

,000 

,000 


1 
1 
1 

1,000 


INTEREST  OR  DIVIDENDS 

Bonds — Princi- 
pal, When  Due 

Amount 

Rate 

When 

Where  Payable,  and  by 

Stocks — Last 

Outstanding 

% 
5  g 

Payable 

Whom 

Dividend 

$630,000 

J 

&     D 

Brown  Bros.  N  Y  &  Bost 

To  June    1  1916 

675,000 

5  g 

A 

&     O 

do                 do 

To  Apr      1  1917 

320,000 

6  g 

.1 

&      J 

90    West    St.    New    York 

1930-1936 

100,000 

5 

J 

&     D 

50  Church  St.  N  T 

Junel 1919 

200,000 

5 

A 

&     O 

do                 do 

Oct   1  1923 

150.000 

4  g 

J 

&     D 

Guaranty  Trust  Co.  N  Y 

July  1  1919 

6.000,000 

4 

Q- 

Grand  Cent  Station,  N  Y 

Oct    1  1909   1  % 

5,000.000 

4  g 

J 

&      J 

do                 do 

July  1  1936 

1,000,000 

5  g 

J 

&     J 

do                 do 

July  1  1936 

721,500 

4  g 

J 

&     J 

Knickerbocker  Trust, NY 

Jan    1  1940 

3,500,000 

3H  g 

A 

&     O 

Grand  Cent  Station.  N  Y 

Apr   1  1951 

3,964,000 

4  g 

A 

&    o 

do                  do 

Apr   1  1955 

659,000 

5  g 

■) 

&     D 

USM&TrCo,  NY;  &SF 

Dee  1 1932 

200.000 

6 

3 

&      J 

Metropolitan  Tr  Co,  N  Y 

Jan    1 1910 

1.000.000 

6  In  1909 

J 

&      J 

Co's  office.   Indianapolis 

July  1  1909  8% 

500.000 

6 

Q- 

do             do 

Oct    1  1909  1H 

1.000,000 

6 

M 

&     N 

W  H  Newbolds,  Phlladel 

Apr   30 1911 

See  text. 

4  e 

5 

1939 

300,000 

•J 

&      J 

Mercantile  fr  &  Dep.Balt 

July  1  1945 

1  ,253.000 

10  In  '09 

V 

early 

Broad  St  Station,  Phlla 

Feb  8*09  10% 

500,000 

4 

M 

&      S 

do                 do 

Sept  1  1925 

749,000 

4 

F 

&     A 

do                 do 

Feb   1  1927 

500  000 

4 

J 

&     J 

do                 do 

Jan    1  1933 

973,000 

3^  g 

J 

&     J 

do  and  Bk  Cora, NY 

Jan    1  1943 

1,220,000 

5 

M 

&     S 

Home  Tr  Co,  Hobok,  N  J 

Mch  1  1922 

150,000 

5 

M 

&      S 

do                 do 

Men  1 1913 

1,060,000 

5 

A 

&    o 

do                 do 

Apr   1  1925 

1,100,000 

5 

U 

&    s 

do                 do 

Mch  1918-1927 

1,500.000 

4  g 

M 

&    s 

EqulflTrCo,  New  York 

Mch  1  1957 

358,100 

5 

J 

&    J 

F  I   T   &  S   D  Co.   Phlla 

Jan    1  1928 

199,600 

5 

J 

&    J 

Reg  Bloomsburg,  wh  earn 

Jan    1 1928 

524,000 

6  g 

A 

&    o 

U  S  M  &  Tr.  N  Y;    &  S  F 

Apr   1  1923 

400.000 

6  g 

F 

&     A 

Amer   Exch   Bank.   N  Y 

Aug  1  1911 

25,000,000 

See  text 

C 

— M 

Office,  Term  Stat'n,  Bost 

Sept  30   1909   2 

3,858,000 

ay2 

A 

&     O 

do                 do 

Apr   1  1952 

3,627,000 

4 

A 

&     O 

Office,  Term  Stat'n,  Bost 

Oct    1  1913 

1,000.000 

3H 

J 

&      J 

do                 do 

Jan    1  1951 

7,000.000 

j  «■ 

\1 

A     N 

do                  do 

May  1  1933 

STOCK. — $2,510,000,  being  Increased  from  $1,550,000  In  June  1907  to 
acquire  stocks  of  Northern  Maine  Seaport  and  Schoodlc  Steam  RRs.,  etc. 
25,100  shares  full  paid.     V.  84,  p.  1549. 

DIVIDENDS. — m%  semi-annually,  Jan.  1904  to  Jan.  1905  both  In- 
clusive: July.  2%:  1906.  4%:  1907  to  1909.  4%  (s.a.). 

BONDS. — Piscat.  Div.  5s,  see  V.  67,  p.  1159;  V.  68,  p.  84,  329.  Of  the 
consol.  ref.  gold  4s,  $12,500,000  were  reserved  to  pay  oft  the  outstanding 
bonds.  Including  those  of  controlled  roads  car  trusts  and  pref.  stock,  and 
to  acquire  such  controlled  roads;  $3,000,000  for  Improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile,  Including  equip- 
ment. V.  73,  p.  286,  896;  V.  74.  p.  93.  The  Northern  Maine  Seaport  bonds, 
of  which  $4,562,000  issued  ($5,000,000  authorized)  are  guaranteed.  V.  81, 
p.  265;  V.  82,  p.  392;  V   84,  p    391 ,  692;  form  of  guaranty,  V.  81 ,  p.  727. 

LATEST  EARNINGS. — 11909 Gross,   $445,135;  net,   $177,321 

2  mos.,    July  1  to  Aug   31.  J1908 Gross,     376,687;   net,      103,642 

Surplus  after  charges  In  2  mos.  of  1909,  $36,520;  def.  $37,460. 
ANNUAL  REPORT. — Report  for  year  ending  June  30  1908  was  in 
V.  87,  p.  1157.  In  1908-09,  gross,  $2,916,815;  net,  $1,127,649;  charges, 
$984,175;  dividends  (4%),  $100,400;  bal.,  sur.,  $43,075.  In  1907-08, 
gross.  $2,844,082;  net,  $1,044,261.  Directors,  Oct.  1908,  V.  87,  p.  1088. 
—  (V.  89,  p.  161,  347.) 

BANGOR  &  PORTLAND  RY.— (See  Map  Del.  Lack.  &  West.)—  Portland 
to  Bath,  Pa..  29  miles;  Nazareth  Jet  to  Martin's  Creek,  5  m.;  other  branches 
5  m.;  total,  39  m  Stock.  $510,000,  all  acquired  !n  1900  by  Del.  Lack  & 
West.  RR  Dividend  1900.  6%;  1901  5%-  1902.  4%:  1903  7%:  1904.  8%- 
1905,  15%;  1906  and  1907,  20%:  1908,  18%.  For  cal.  year  1908,  gross, 
$311,181;  net  over  taxes,  $148,991;  other  income,  $996;  charges,  $40,076; 
div.   (18%).  $91,800;  bal.,  sur.,  $18,111. 

BATH  &  HAMMONDSPORT  RR  —Bath  N.  Y..  to  Hammondsport.  N. 
Y.,  10  miles.  Control  acquired  by  Erie  RR.  in  1908.  Stock,  $100,000. 
Year  ending  June  30  1909,  gross,  $41,923;  net,  incl.  other  income,  $17,793; 
int.,  taxes,  <5cc,  $19,484;  bal.,  def.,  $1,691. —  (V.  79,  p.  1954.) 

BEAVER  &  ELWOOD  RR.— Ellwood  Jet.  to  Hazen  Coal  Mine  Pa.,  3  m. 
Leased  to  Pitts.  &  L  Erie  RR.  for  20  years  from  May  1  1899;  rental  being 
40%  of  gross  earns;  rental  in  1907,  $17,033;  adm'n  expenses,  $576;  int.  on 
bonds,  $6,000;  dividends  (6%),  $9,000;  bal.,  sur.,  $1,457.  Stock.  $150,- 
000;  par,  $100. 

BEECH  CREEK  RR.— (See  Maps  N  Y.  Central  &  Hudson  River  RR.)— 
ROAD. — Jersey  Shore,  Pa.,  to  Mahaffey,  112  m.;  branches  to  Phlllpsburg, 
to  mines,  &c,  53  miles;  total,  165  miles. 

LEASE,  &c. — From  Oct  1  1890  leased  to  the  N.  Y.  Cent.  &  Hud.  River 
RR.  for  999  years  at  Interest  on  bonds  and  4%  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68,  p.  872. 
Carries  mostly  coal  and  coke.  See  guaranty,  V.  52,  p  570.  The  bonds  are 
endorsed  with  New  York  Central  s  guaranty  of  principal  and  Interest. 
See  V    52    p.  570.— (V.  75.  1398  ) 

BEECH  CREFK  EXTENSION  RR.— (See  Mavx  N.  Y.  rt-nt.  &  Hud.  Riv.) 
— Clearfield.  Pa.,  to  Keating,  52.14;  Curry  to  Curwensvllle,  15.77  m.;  Har- 
mon to  Irvona,  26.76  m.;  Mahaffey  to  Arcadia,  12.95  m.;  branches,  19.88  m.; 
total,  127.5  miles.  A  low-grade  coal  line  leased  to  New  York  Central 
&  Hudson  River  Railroad  (which  owns  the  entire  $5,179,000  stock) 
for  99U  years  from  June  1  1905.  bonds  being  guaranteed,  prln  &  Int.  Of  the 
consols,  part  Is  reserved  to  retire,  dollar  for  dollar,  ola  bunds.  V.  80,  p. 
1174,1479;   V.81    p   30;  form  of  guaranty,  V.  82,  p.  1267.  — (V.  82,  p. 1267) 

BELLINGHAM  BAY  &  BRITISH  COLUMBIA  RR.— Bellingham  to  Gla- 
cier. Wash..  44.16  m.;  branch  from  Hampton  to  Lynden,  5.31  m.;  spurs, 
12.23  m.;  yard  track  and  sidings,  8.27  m.;  total,  67.97  m.  Stock,  $1,000,- 
000,  all  owned  by  New  York  and  San  Francisco  parties.  Loans  and  bills 
payable  June  30  1909,  $228,000.  Year  ending  June  30  1909,  gross.  $234, 
363;  net,  $61,937;  other  Income.  $1,121;  Int.  and  taxes,  &c,  $59,958;  bal., 
«ur..  T3.100.     Pres..  H.  H.  Taylor. — (V.  81,  p.  840.) 

BELT  LINE  RY.  OF  MONTGOMERY.— Owns  real  estate  and  a  belt  line 
In  Montgomery  Aia.,  about  one  mile  of  track  on  Tallapoosa, Bell,  Perry  and 
Co'umbus  streets  Atlantic  Coast  Line  RR  pays  an  annual  rental  of  $15.- 
531.  Atlantic  Coast  Line  RR.  owns  about  92%  of  the  $200,000  stock;  par, 
$100.  Year  ending  June  30  1909,  gross,  $18,049;  net  Income,  $16,966; 
bond  Int..  $12,000;  bal..  sur.,  $4,966. 

BELT  RAILROAD  &  STOCK  YARD  OF  INDIANAPOLIS.— Owns  14 

miles  of  belt  road    &c.     Leased  for  999  years  to  Ind.  Union — which  see. 

DIVND — 1  Preferred  In  I  Com  "98  to '02  '03  '04  05  '06  '07  '08  1909. 
Since   1897      (full   to  rtate.lstk  %    5  yearly     6  V$     7       8       8      11     12        6 

In  July  1909  $1,000,000  30-year  4%  bonds  were  sold  to  retire  the  6s  due 
April  30  1911.      V.  89,  p.  40. 

In  July  1909  $1,000,000  30-year  4%  bonds  were  sold  to  retire  the  6sdue 
Apr.  30  1911.      V.  89.  p    40. 

Pres.,  S.  E.  Rauh,  Indianapolis,  Ind. — (V.  81.  p.  1099;  V.  89.  p.  40.) 

BELT  RAILWAY  (OF  CHATTANOOGA,  TENN.)— Owns  49  miles  of 
belt  railroad  In  Chattanooga,  Tenn.     V.  67,  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaranteed 
to  meet  Interest  on  first  mtge  bonds,  taxes  and  maintenance  STOCK 
Is  $300,000,  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24  000  2d 
M.  4s.  due  1946.  redeemable  at  par;  coup,  paid  Jan     '01  to  July  "09   incl. 

BELVIDERE  DELAWARE  RR  —Owns  from  Trenton,  N.  J  ,  to  Manun- 
ka  Chunk.  N.  J.,  67  miles;  Flemlngton  RR.  Sec,  14  miles;  total  operated, 
81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsylvania 
RR.  March  7  1876.     Net  earnings  paid  as  rental. 

Dividends. — 1897  to  1906,  5%  yearly;  '07,  10%;  '08  and  '09,  Feb.,  10%. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mtge.  of  1875  for  $4,000,000;  sinking  fund.  1%  of  outstanding  bonds  If 
earned.  The  Issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR    &  Canal  Co.      Guaranty.  V    76    p    918. 

..FA^N?NGS~In  1908>  ^ross-  JL 711, 334:  net,  $438,522:  other  Income. 
*3.i,89«;  interest,  taxes,  &c,  sinking  fund  and  other  charges.  $298,490- 
dividends  (10%).  $125,300;  surplus.  $48.630.— (V.  84.  p.  748.)      *",0',',u' 


BENNINGTON  &  RUTLAND  RY  — See  Rutland  RR.— (V.  70,  p.  685.) 

BERKSHIRE  RR. — State  Line.  Conn  ,  to  Mass  — N.  Y.  State  Line 
23  miles;  Vandeusenvllle,  Mass..  to  Plttsfield.  22  miles;  total,  45  miles.  A 
consolidation  In  1905  with  Stockbrldge  &  Plttsfield  and  West  Stockbrldge 
RR.  V.  80.  p.  2219  Leased  April  1  1893  for  99  years  to  N.  Y.  N.  H.  * 
H.  RR.  for  expenses,  taxes  and  6%  on  stock,  paid  Q-J  15  at  Housatonlc 
National  Bank,  Stockbrldge,  Mass.     Stock  $1 ,078,700.— (V.  80,  p.  2219.) 

BESSEMER  &  LAKE  ERIE  RR  —Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor.  Lake  Erie, 
&c.  with  branches,  a  total  of  209  miles,  for  999  years  from  April  1  1901; 
owns  9  miles;  total,  218  miles.  V.  72.  p.  137.  Authorized  to  operate  a 
railroad  from  a  point  of  connection  with  the  Pittsburgh  Bessemer  &  Lake 
Erie  at  or  near  Kremis  Station,  Pa.,  to  a  point  on  the  Jamestown  &  Franklin 
RR.  near  Salem  Station,  Pa.  Stock,  authorized,  $500,000.  Controlled  by 
the  Carnegie  Co.  and  so  by  U.  S.  Steel  Corporation.  Guaranty  of  Marquette 
&  Bessemer  Dock  &  Navigation  bonds.  V.  77.  p.  1228;  V  76.  p.  1358; 
V.   82,  p.   160.— (V.   82,  p.   160.) 

BIRMINGHAM  &  ATLANTIC  RR —Talladega  to  Coal  City,  Ala..  31 
miles;  branches,  Rogans  to  ore  beds.  9  miles,  and  Furnace  to  Welsingers, 
3  miles;  total,  43  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  40-year  first  6s  due  Nov.  1  1931  ($1,000  each); 
Interest,  payable  M&N,  In  default.  Year  ending  June  30  1908,  gross, 
$32,571;  net  Income,  $6,449-  taxes,  &c,  $2,761;  bond  Interest,  not  paid 
Pres.,  Sidney  H.  March:  Sec.  &  Treas.,  John  Carlsen,  25  Broad  St.,  N.  Y. 

BIRMINGHAM  TERMINAL  CO —Has  under  construction  passenger 
terminals  at  Birmingham.  Ala.  Stock  all  owned  by  the  Illinois  Central, 
Southern  Ry.,  Seaboard  Air  Line,  Central  of  Georgia,  St.  Louis  &  San  Fran- 
cisco and  Alabama  Great  Southern,  which  jointly  guarantee  the  bonds. 
Of  the  bonds  ($3,000,000  authorized)  $1 ,500,000  are  reserved  for  additional 
properties.     V.  83,  p.  1227;  V.  85,  p.  404.— (V.  85,  p.  404.) 

BLOOMSBURG  &  SULLIVAN  RR.— Owns  Bloomsburg  to  Jamison  City. 
Pa.,  30  miles.  Stock  Is  $600,000;  par.  $50.  V.  66.  p.  80,  952.  Year 
ending  June  30  1908.  gross.  $104,447;  net.  $46  950;  other  Income,  $3,377; 
Interest,  taxes, &c.  $35,887;  balance,  surplus   $14.440. — (V.  66, p   80,  952.) 

BOCA  &  LOYALTON  RR. — Owns  from  Boca,  on  Central  Pacific  main 
line,  northwesterly  via  Loyalton  to  Beck  with.  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches;  total,  56  miles.  The  Den.  &  Rio  Gr. 
June  30  1908  owned  51%  of  stock. 

Stock,  $1 ,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property,  comprising  52  769  acres  of  p'ne  lands,  water-works,  &c. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.  They  are  sub- 
ject to  call  for  sinking  fund  at  110  and  Interest.  V.  76,  p.  1191.  For  year 
ending  June  30  1909,  gross.  $201,645;  net,  $98,270;  charges,  $80,002;  bal.; 
sur.,   $18,268.  — (V.   81.  p.   667.) 

BOONVILLE  ST.  LOUIS  &  SOUTHERN  RY.—  Boonvllle  to  Versailles, 
Mo.,  44  miles.  In  July  1909  an  extension  of  lease  to  Mo.  Pac.  had  been 
arranged  for  99  years  from  July  1  1910  at  annual  rental  of  $25,000,  taxes, 
expenses,  &c;  also  a  new  Issue  of  $400,000  of  99-year  bonds  bearing  a  lowei 
rate  of  interest  to  refund  the  old  6s  due  Aug.  1  1911.  V.  89,  p.  284.  Stock, 
$250,000;  par  of  shares,  $125. — (V.  89,  p.  284.) 

BOSTON  &  ALBANY  RR  —Owns  from  Boston,  Mass.,  to  Albany,  N.  Y. 
200  miles,  branches.  104  miles;  leased  lines,  88  miles;  total.  392  miles. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock, payable 
quarterly  (March  30,  &c),  organization  expenses,  Interest  on  bonds,  taxes 
expenses  of  maintenance,  &c.  The  B.  &  A  received  for  certain  property 
not  Included  In  the  lease  $5,500,000  In  N  Y.  Central  3  J^%  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8%  guaranteed  on  stock.  See  lease 
In  V.  69,  p.  282;  V  69,  p.  1061.  1102  1246;  V  70.  p  74;  V.  71.  p.  645. 
963  Bonds  of  1901.  $2,500,000.  were  for  terminal  facPitles  at  Boston,  of 
which  $1,000,000  Issued.     V.  71,  p.  1218;  V.  72,  p.  44;  V.  75,  p.  752. 

In  19;)8  $7.iJ00,00ii  25- year  4%  bonds  were  sold,  guaranteed  prln.  and 
Int.  by  New  York  Central  &  Hudson  River  RK.  No  mortgage  can  be 
olaced  on  the  nrooortv  without  jolntlv  Inclurlln"  thr  horvls  In  th<»  Hen, 
V.  86,  p.  1099,  1158,  1466,  1528;  V.  88,  p.  99.  In  June  1909  Issued  $4,500, - 
000  25-year  4%  bonds  for  additions  and  Improvements.  V.  88,  p.  1060; 
V.  89,  p.  102;  V.  89.  p.  161. 

DIVIDENDS. — Cash  dividends  at  the  rate  of  8%  yearly  were  paid  for 
many  years  prior  to  the  lease.  Since  1900  8  54%.  viz  :  2%  each  In  March 
and  September.  2J4%  In  June  and  2)4%  In  December. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 

Year —  Gross.  Net.       Other  Inc.  Int.  ,divs  ,&c.         Balance. 

1907  08 $11,979,145        $608,691         $8,543    $2,545,072  def .$1 ,927.838 

1906-07 12,097,301      1.943,104     392.141      3.557.796     def  .1 .222,551 

—  (V.  86,  p.  1466,  1528;  V.  88,  p.  99,  1060,  1436;  V.  89,  p.  102,  161.) 

BOSTON  &  LOWELL  RR.— ROAD  — Own«  Boston  to  Lowell,  26  miles- 
branches — Salem  and  Lowell,  17  miles:  Lowell  *nd  Lawrence,  12  miles, 
others,  45  miles;  Middlesex  Centra',  11  mUes;  leases — Connecticut  &  Pas- 
sumpsic,  116  miles;  Nashua  &  Lowell.  15  miles;  Peterborough,  10  miles; 
Northern  N.  H  ,  83  miles  (and  subsldlarv  lines  90  miles):  Stony  Brook  RR., 
13  miles;  Wilton  RR.,  15  miles.    Leases  mostly  assumed  by  Boston&Maine. 

Leased  In  1887  for  99  years  to  the  Boston  &  Maine  at  7%  per  annum  on 
stock  till  Jan.  1   1897  and  8%   thereafter. 

BOSTON  &  MAINE  RR.— ROAD— The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston.  Mass..  to  Portland,  Me.  (two  divi- 
sions). Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet.  and  Troy 
N.  V  .  Worcester,  Mass  .  to  Portland     Me.    and  most  of  Mew  Hampshire. 

ORGANIZATION.  ETC. — An  agreement  with  New  York  New  Haven  A 
Hartford  regarding  division  of  territory  was  made  In  1893    V    56,  p.  464. 

In  1909  the  Boston  Railroad  Holding  Co.  (which  see  below)  acquired  in 
the  Interest  of  the  N.  Y.  N.  H.  &  H.  a  large  part  of  B.  So  M.  stock. 

DIVS.  Since  '921  '93.  '94-98.  '99.  '00to July '08.    '08.  1909. 

Common    %\       8    6  y'ly.  6H         7  yearly.    Oct  1  hi  6  (1  X  Q-J) 

BONDS. — As  to  debentures,  see  Issue  of  April   1895 

In  Dec.  1908  $11,700,000  20-year  4  Hs  were  sold  to  refund  $11,350,000 
short-term  obligations  maturing  to  May  1909.  V.  87.  p.  1009,  1604,  1663; 
V.  87,  p.  52.  157. 
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Boston  &  Alb — (ConcT) — Bonds  (not  M)gu  p&L.c&r' 
Boston  &  Lowell— Stk    ($6,649,400) 
Bonds  2( 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 
Bonds 

Boston  &  Maine — Stock,  common  and  scrip OB 

Preferred  stock  6%  non-cumulative-. -OB 

Improvement  bonds  s  f  not  mortgage  or  subj  to  call- 
Bonds  (not  mortgage)  for  Improvement  &  ref-.c&r 

Bonds  (not  mortgage)  gold c&r 

Bonds  exchanged  for  Fltchburg  stock  (V  70  p  175). 

Bonds  (not  mortgage),  J  1,000 ,000 

Bonds   $2,000,000  (not  mortgage) -- 

Bonds  (not  mortgage) ,  20-year .. 

Bonds  (not  mortgage) ,  currency c&r 

Bonds  (not  mortgage)  $12,000,000-. c&r 

Portsmouth  Great  Falls  &  Conway  1st  M  assumed.. 
Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Col 

Bonds,  not  mortgage.. c* 

Boston  Revere  Beach  &  Lynn — Stock 

First  mortgage  $1,000,000  gold SB.c*&r 

Boston  Terminal  Co — First  mortgage  curr OB.c&r 

Brins>n  Ry-lsl   M.  $2,250,000,  gold  red  110 _c* 

Brunswick  &  Western — See  Atlantic  Coast  Line  RR. 
Buffalo  Cr — Con  (now  lst)M  $1,000,000  g  Intasrent  c* 
Buffalo  New  York  &  Brie — See  Erie  Ra'lroad 
Buffalo  Rochester  &  Pittsburgh — Common  stock.. Tr 
Pref  stock  non-cum  common  6%  then  pro  rata.-Tr 
R  &  P  1st  M  gold  Rochester  to  Salamanca — Un.e* 

R  &  P  con  Mg Un.c* 

B  R  &  P  first  gen  mtge  ($10,000,000)  gold.  _  .Ln.c* 


Miles 

Date 

of 

of 

Road 

Bonds 



1909 

-  -  - 

1892 

1893 

1895 

1896 

'97  "98 

'99'01 

1903 

1905 

1906 

1907 

... 

1909 



1887 

1892 

1894 

1900 

.  . 

1901 

1903 

1905 

1906 

1909 

73 

1877 

68 

... 

'88-'93 

"   9 

1897 

1897 



1908 

6 

1891 

109 

1881 

260 

1882 

275 

1887 

Size,  or 

Par 

Value 


$1.000&c 

100 

1.000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000   &c 


Amount 
Outstanding 


1, 
1, 

1, 
1, 

1, 
1,000 


000 
000 
000 
000 
000 
&c 


1.000  &C 

500  &c 

100 

1,000 

100 

1,000  &c 

'  000  &C 

100  &c 

1,000 

100 

100 

1.000 

1,000 

1,000 


$4,500,000 

6.849.400 

1,000,000 

1,000,000 

500,000 

750,000 

414,000 

939.000 

250,000 

500,000 

500,000 

325,000 

350  000 

28,2.1,790 

3,149.800 

1,919,000 

2,500,000 

6,000,000 

5,454  000 

1,000,000 

2,000,000 

500,000 

10,000.000 

11.700.000 


,000,000 

4,000,000 

2,170,000 

850.000 

850,000 

14,000.000 

See  text 

1,000,000 

10.500,000 
6,000.000 
1.300.000 
3.917.000 
4,427,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4 
8 
4 
4 
4 
4 
4 

3^ 
3H 
4 
4 
4 
In  1909 
6 
4 
4 

4H  g 
3g 
3VS 

3H 
4 

4ya 
10 
4 
In  1909 
4H  g 

ax 

5  g 

5g 

4  In  1909 
6  In  1909 

6  g 

6  g 
5  e 


When 
Payable 


&     O 
&     A 


M     & 
M     & 


J      &      J 


& 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


Office,  Term  Station,  Bos 
At  Of  rice,   Boston 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


At  Off.Causeway  St 

do 

do 

do 

do 

do 

do 

do 

do 

do 
New    York    and 

do 
Boston  Term 

do 


Bos 


do 
do 
do 
do 
do 
do 
do 
do 
do 
Boston 
do 
Room  424 
do 


Office,  or  checks  mailed 
State  St  Trust  Co,  Boston 
State  National  Bk  Bost 
Savannah    (Ga.)     Tr    Ci. 

Treas.,  50  Church  St, NY 


36 


Wall 
do 
do 
do 
do 


St, 


New   York 
do 
do 
d> 
do 


Bonds — Princi- 
pal,   When  Due 
Slocks — Last 
Dividend 


May  1  1934 
July  2  1909  4% 
Apr    1  1932 
Feb    1  1913 
Mch  1  1915 
July  1  1916 
Oct  1917  &  1918 
1919   &  1921 
May  1  1923 
Sept  1  1925 
Nov  1  1926 
July  1  1927 
April  1  1929 
Oct  119091}*% 
Sept  1  1909   3% 
Feb    1  1937 
Aug  1 1942 
Jan    1  1944 
July  1  1950 
Nov  1  1921 
Jan    1  1923 
Feb   2  1925 
Sept  1  1926 
April  1  1929 
June  1  1937 

Oct  i  1909  zy, 

July  1  1918 
July  1  1909  3% 
July  15  1927 
Feb   1  1947 

.vlay    1  1938 

Jan    1  1941 

Aug  15  1909  2 
Aug  16  1909  3% 
Augl6  1921 
Dee    1  1922 
Sept  1  1937 


Lines  leased — (Concluded).     Miles. 

Fltchburg a458 

Nashua  &  Lowell. alo 

Worcester  Nashua  &  Rochester.  <i94 

Connecticut   River  RR a81 

Other 72 

Trackage  rights 9 

Total  operated  July  1  1909 2.288 

2d  track  (3d  &  4th  track,  10)   564 

Controls  Maine  Cent.  System. .1 ,164 

St.  Johnsbury  &  Lake  Champ     131 

York  Harbor  &  Beach 11 

Vermont   Valley 24 

I      Sullivan  County _.      26 

Boston  &  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlaln  Also  Interest  on  $274,000  Manchester  &  Lawrence  4s  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  bonds. 

EARNINGS. — 2mof.,"ll909 Gross,    $7,674,900;    net,    $2,843,037 

July  1  to  Aug.  31.        J1908 Gross,      6,794,513;    net,      2,252,476 

ANNUAL  REPORT.  —  Annual  meeting  second  Wednesday  In  October. 
Annual  report  1908-09  In  V.  89,  p.  841,  showed  results  as  below.  Com- 
parisons with  1906-07  are  slightly  inaccurate. 

1906-07. 

Passenger $13,629,661 

Freight    24,780,454 

Mail,  express,   &c 2,650,410 


Lines  owned.  Miles. 

Boston,  Mass..  to  Portland,  Me., 

via  Western  Division 115 

Boston  to  Portland,  Eastern  Dlv.  108 
Conway   June,   Me.,   to    North 

Conway,  N.  H 73 

Portsmouth  Electric  Ry 18 

Portland,    Me.,    to    Rochester, 

N.H -.     54 

North  Cambridge  Jet.  to  North 

ampton.  Mass 96 

Sundry  branches 148 

Lines  leased,     a  See  this  company. 

Boston  &  Lowell a469 

Concord  &  Montreal a478 


1907-08.  1908-09. 

$13,844,226    $13,763,696 
22,486,065     23,014,439 
2,660,458        2,750,563 


Total  operating  revenues ....$41,060,525  $38,990,749   $39,528,698 

Net  income  (after  taxes) $9,825,586     $9,064,135   $10,177,225 

Rentals,  sinking  fund,  &c 6,542,734        5,930,265 

Interest  accrued 1,769,905       1,859,357 

Additions  and  betterments 80,537  41,099 

Dividends  on  preferred  stock,  6% 188,988  188,988 

Dividends  on  common  stock    (7)1,891,633   (6)1,628,373 


Balance a  def. $1,409, 662  sur$529,143 

a  The  deficit,  $1,409,662,  in  1907-08  was  decreased  by  $543,206  "con- 
tingent fund"  representing  unappropriated  surpluses  for  6  years  ended 
June  30  1907,"  leaving  deficit  for  year  $866,456. 

OFFICERS. — Pres  Lucius  Tuttle;  4th  V.-P  and  General  Auditor. 
W.  J     Hobbs:  Treas      Herbert  E    Fisher        Office    Boston 

Directors. — Chas.  F.  Lindsey,  Meriden,  Conn.;  Samuel  Hemingway.  New 
Haven,  Conn.;  Lucius  Tuttle,  Richard  Olney,  J.  M.  Prendergast,  Walter  C. 
Baylies,  Philip  Dexter,  Theo.  N.  Vail,  Alexander  Cochrane,  Amory  A. 
Lawrence,  Boston;  Robt.  M.  Burnett,  Southboro,  Mass.;  Edgar  J.  Rich, 
Winchester,  Mass.;  Earl  A.  Ryder,  Arlington,  Mass.;  A.  W.  Sulloway, 
Franklin,  N.  H.;  Wm.  Whiting,  Holyoke,  Mass.;  Fred.  C.  Dumaine,  Con- 
cord, Mass.;  Edwin  F.  Greene,  Wayland,  Mass.;  Fred.  E.  Richards,  Port- 
land, Me.;  Edward  P.  Ricker,  South  Portland,  Me. —  (V.  89,  p.  161,  347, 
408.  841.  846,  992.) 

BOSTON  &  PROVIDENCE  RR.— Owns  Boston  Mass.,  to  Providence, 
R  I..  44  miles;  branches  20  miles.  Leased  99  years  April  1  1888.  to  Old 
Colony  RR.;  rental  10%  yearly  on  stock  In  June  1907  a  law  was  signed 
permitting  consolidation  with  Old  Colony  RR. — (V.  84    p.   J487.) 

BOSTON  RAILROAD  HOLDING  CO.— Incorporated  in  Massachusetts 
June  18  1909  under  special  Act  with  power  to  hold  securities  of  Boston  & 
Maine.  The  $100,000  original  stock  is  to  be  held  by  the  incorporators  or 
their  successors.  See  law,  V.  88,  p.  1618.  The  N.  Y.  N.  H.  &  Hartford 
will  own  or  control  the  remainder  of  the  stock  and  all  the  bonds  to  be  issued 
and  may  perhaps  guarantee  the  latter  to  investors. 

On  Oct.  4  1909  took  over  $10,994,800  B.  &  M.  stock  at  $140  per  share, 
payable  $15  in  stock  and  $125  in  4%  50-ycar  bonds  redeemable  at  105, 
calling  for  $1,649,000  stock  and  $13,743,500  bonds.  V.  89,  p.  161,  528. 
In  Oct.  1909  asked  permission  to  purchase  $1,575,500  additional  B.  &  M. 
common  stock  at  $154  per  share,  payable  $125  In  4%  bonds  and  remainder 
in  stock;  also  $582,600  pref.  stock  at  $162,  payable  $125  in  4%  bonds  and 
$37  In  stock,  making  a  total  of  $12,570,300  B.  &  M.  common  out  of  $28,- 
271,790  outstanding  and  $582,600  pref.  out  of  $3,149,800  to  be  owned. 
This  will  increase  the  company's  stock  to  $2,421,600  and  the  bonds  to  $16,- 
441,125.  V.  89,  p.  992.  The  company,  it  is  slated,  has  acquired,  or  con- 
tracted to  acquire,  "a  substantial  control  of  the  outstanding  stock"  of  the 
B.  &  M.  The  Blllard  Company,  an  allied  B.  &  M.  holding  company,  in 
Oct.  1909  Increased  Its  share  capital  from  $50,000  to  $2,000,000. 

I'res.,  Frederic  ('.  Dumaine,  Concord,  Mass.;  V.-l'.,  Walter  (!.  Baylies, 
Boston;  Sec,  Robt.  M.  Burnett,  Southboro,  Mass. —  (V.  89,  p.  992.) 

BOSTON  REVERE  BEACH  &  LYNN  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston  Mass..  9  miles,  connecting  with  Boston  by  com 
pany's  ferry-boats;  Wlnthrop  Division.  East  Boston  to  Wlnthrop  5  miles 
In  Sept.  1908  $379,100  stock  was  acquired  by  Estabrook  &  Co.  V.  87,  p. 
676.  Of  the  4Hs  of  1897,  balance  unissued  Is  for  Improvements.  V.  65, 
p.  68:  V    83.  p.  379.     Notes  payable  July  1   100),  $290,000. 

DIVDS.  1  1888  01  *92  '83.  '94  95.  06  '97  to '05. '06.  '07  '08.1909. 
Per   cent.../    7  yearly   ttVi      5      4'^     4        3        2  yearly     4        5        6         6 

Yr.  end.  June  SO —  Gross.  Net.     Inl.&taxes.     Divs.  paid.  Bal.,sur. 

1908-09 $863,475      $121,533      $69,193      (6%)$51,000  $40 

1907-08 834,021         123,415        71,332      (6%)    51,000  1,083 

—  (V.  81.  p.  1722;  V.  83.  p.  270,  379;  V.  81,  p.  1365;  V.  87,  p.  670.) 

BOSTON  TERMINAL  CO.— Owns  Southern  Union  Depot  In  Boston 
opened  In  1899  V.  68  p.  40;  V  69.  p.  591.  Boston  &  Albany  New  Eng 
land,  Boston  &  Prov..  Old  Colony  and  N  Y.  N.  II .  &  Hartford  RR.  Cos. 
each  owns  one-fifth  of  the  $500,000  capital  stock  and  pay  as  rental  In  monthly 
Installments  sums  sufficient  to  pay  all  expenses,  charges  Interest  on  bonds 
and  4%  on  stock.  These  companies  are  Jointly  liable  for  any  deficiency  In 
case  of  foreclosure.  Reg  Int  payable  Q  F;  coupons  F&A. — (V.  87  p  224.) 
BRINSON  RY.— Owns  Savannah,  Ga.,  to  Mill  Haven,  72  miles,  com- 
pleted Sept.  1909.  This  Includes  the  former  Savannah  Valley  RR.,  ex- 
tending from  Egypt  to  Mill  Haven,  Ga.,  an  18-mlle  connecting  link  being 


built.  The  road  as  projected  will  extend  from  Savannah  to  Athens,  180  m. 
Stock  authorized,  $1,000,000,  which  may  be  increased  to  $5,000,000. 
Stockholders  April  6  1908  authorized  an  issue  of  $2,250,000  bonds  at  $10,000 
per  mile  for  the  first  100  miles  and  $15,000  per  mile  for  remainder  of  road. 
V.  86,  p.  720,  1158.  Pres.,  Geo.  M.  Brinson.  Office,  Springfield,  Ga. 
— (V.  86,  p.  720,  1158;  V.  88.  p.  944.) 

BUFFALO  CREEK  RR.— Owns  6  miles  of  terminal  road  in  Buffalo,  N.Y. 
In  December  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Va! 
ley  and  the  Erie  RR.  which  together  own  entire  capital  stock  of  $250,000. 
Rental  Is  interest  on  bonds  and  7%  on  stock. — (V.  84.  p.  50.) 

BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Mat).)— 
Operates  from  Buffalo  and  Roch..  N.  Y.,  to  bituminous  coal  regions. 


to 


Lines  owned  in  fee — 
Buffalo    Creek,    N.    Y. 
Jewett,  Pa 

Clarion  Jet.  to   Lindsey,  Pa. 
Rochester  to  Ashford,  N.  Y 


Afljej 
Mt 

100 

.  ..      60 
94 


Trackage  (Concluded) —  Milet 

Willow  Grove  to  Pittsburgh,  Pa.     7 
Penn.    RR. — Penn.    RR.   Jet.   to 

Shuman  Run  Y,  Pa 19 

Other 6 

Leased — Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler    Pa., 

&c 

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR.. 


66 


26 
Mahoning  Valley  RR 2 


Charlotte,  N.  Y.,  to  Lincoln  Park  10 

Indiana    Branch 63 

Five  branches 20 

Trackage — 

Erie — Mt   Jewett  to  Clarion  Jet..  21 
Baltimore  &  Ohio — 

Butler,  Pa.,  to  Newcastle 41 

Rlbold  Jet.  to  Allegheny  City..  33 

Total  Julv  1909  (a  See  separate  statement  for  this  company) 568 

ORGANIZATION,  ETC — Successor  In  March  1887  to  the  Rochester  & 
Pittsburgh,  which  was  foreclosed  In  Oct.  1885,  per  plan  In  V.  41.  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
&  Iron  Co.  was  owned  (V.  66,  p.  1088)  and  through  that  company  In  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  &  Iron  Co.  (see 
that  co.  tinder  "Industrials")  with  $3,000,000  stock.  In  1906  the  stock 
of  the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  Hen  of  the 
general  mtge.)  to  the  Mahoning  Investment  Co..  having  $4,200,000  author- 
ized stock  In  $100  shares,  In  consideration  of  $4,125,000  stock,  the  latter 
being  distributed  Dec.  1906  pro  rata  In  proportion  of  25%  among  the 
holders  of  Ry  common  and  preferred  stocks.  V.  83,  p.  1468.  V.  86  p. 
414,  415,  report,  V.  87,  p.  542.  For  bonds  of  these  coal  companies  see 
Mlscel.  Cos.  Clearfield  &  Mahoning  securities  are  guaranteed;  Allegheny 
&  Western,  see  that  co.  In  Aug.  1901  allied  Interests  purchased  upwards 
of  25,000  acres  of  coal  lands  In  Tndlana  do..  Pa.  V  75.  p.  183.  347.  Lake 
Ontario  Car  Ferry,  V.  83,  p.  329;  V.  87,  p.  486;  V.  89,  p.  417. 

STOCK, — The  stockholders  voted  Nov  21  1904  to  Increase  the  common 
stock  from  $9,000,000  to  $12,000,000;  $1,500,000  was  subscribed  for  In  190» 
by  stockholders  at  par.     V.  79,  p.  685,  1905;  V.  80.  p.  116 

DIVS.  (%)  — 1*97.  '98.  '99.  '00.  '01.  '02.  '03.  '04to'06.    '07.  '08.     1909. 

Preferred ^12266666  yearly    6  6  6 

Common J.. 4       4     5H     6  yearly    5H     4  H       4 

The  Mahoning  Investment  Co.  In  Aug.  1907  and  March  1908  also  paid  2% 
dividend  on  its  stock;  Aug.  1908,  2%;  1909,  none.  V.  88,  p.  685.  Com- 
pare "Organization"  above.     V.  85,  p.  283. 

BONDS. — General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  &c. 
The  $2,000,000  debentures  of  1897  in  the  treasury  are  convertible  into  com 
mon  stock  at  par  and  subject  to  call  at  102  H:  they  are  to  be  secured  by  any 
subsequent  mtge.  unless  made  for  refunding  existing  prior  liens  or  for   ex- 
tensions exclusively.     See  V    64.  p    706;  V.  73.  p.  1009,  1111. 

Stockholders  voted  Ap.-ll  25  1907  to  authorize  a  mtge.  to  secure  an  Issue 
of  $35,000  000  50  year  consols  to  bear  not  over  4H%  Interest,  of  which 
$3,000,000  issuable  at  once.  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  aftet  July  1  1908  at  not  over  $1,500,000  yearly  In  1908  or 
subseauent  calendar  years,  or  such  larger  amount  In  any  year  as  stock- 
holders mav  authorize.  V.  84,  p.  867.  1306;  V.  85.  p.  39,  414;  V.  86,  p. 
336;  V.  87,'p    1009. 

A  s'nklng  fund  of  5%  will  retire  series  A.  B  &  C  equipment  bonds  annually 
on  May  1 .  If  purchasable  at  or  below  par;  otherwise  to  be  applied  to  the  pur- 
chase of  additional  equipment.  V.  6?.  p.  1131;  V  71,  p.  501;  V.  73,  p.  348. 
Scries  D  and  E  have  an  annual  sinking  fund  of  6%  for  purchase  of  bonds 
Sept.  1  and  May  1  respectively,  at  105  and  Interest;  If  not  purchasable, 
bonds  may  be  drawn  by  lot;  Series  E  may  also  be  called  as  an  entirety  at  105. 
Series  F  may  be  purchased  by  sinking  fund  at  not  over  par  or  drawn  by  lot 
at  par  and  mav  also  he  ir awn  a'  '02  and  Intert-st  on  anv  Interest  day  V.84, 
p.  1365;  V.  85,  p.  283,  414,  863.  Series  G  have  an  annual  sinking  fund 
equal  to  6%  of  bonds  issued,  but  cannot  be  called.  V.  89,  p.  468.  Real 
estate  mtges.,   5)4%,  $60,000. 

EARNINGS. — 2  mos.,  11909 Gross,  $1,611,793;  net,  $669,321 

July  1  to  Aug.  31.        J1908 Gross,     1,270,094;  net,    361,218 

ANNUAL  REPORT.— Fiscal  year  ends  June  30.  The  annual  meeting 
is  held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1908-09  was  given  at  length  in  V.  89,  p.  407,  416.  In  1908-09  carried 
5,186,043  tons  of  bituminous  coal  (out  of  8,008,990  total  tons  of  freight 
moved),   against   5,849,240    In    1907-08. 


Yr. end.  June  SO.  1908-09. 
Oper.  revenue  $7,171 ,897 
Op.exp.&taxes  4,798,805 

Oper.  Income. $2,373 ,092 
Net  (Incl.  other 

Income 2,809,905 

Rentals 641,067 

Old  Basis 
Miles  June  30  _. 
Gross  earnings 


1907-08. 

$7,484,028 

5,522,679 

$1,961,349 


Bal.,  surp. 

1906-07. 
568 
$8,595,916 
Net  earnings..  .    $2,914,335     $3,149,921 

OFFICERS.— Pres..  Adrian  Iselln  Jr..  N.  Y.:  V.- 
Noonan;  V.-P..  W.  Emlen  Roosevelt.  N.  Y.;  Treas 
ter;  Sec.  and  Asst.  Treas.,  Ernest  Iselln,  N.  Y. 


2,787,451 
647,595) 

1907-08. 

568 

$8,263,595 


Yr.end.Junv'AO.   1908-09.      1907-08. 
Int.  on  bonds. $1,126,415  $1,103,664 
Miscellaneous-         12,484  13,203 

Div.on  pf.stk. (6)  360,000         360,000 
Dlv.    on   com. 

stock (4)420,000    (5)  525,000 


.     $249,939       $137,989 

1905-06.  1904-05. 

568  538 

$7, 797, -248  $8,138,275 
$3,000,882  $2,848,733 
P.  and  Gen.  Mgr.,  W.  I. 
,  J.  F.  Dinkey,  Roches- 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Buff  R  &  P — (Con) — Line  P  &  Charllst  M  g g..Un.c* 
B  R  &  P  consul  mtge  $35,000,000  go1d--Ce.x.c*&r 

Equipment  bonds  $50u,000  gold  s  f  Ser  A G.e* 

do  do  B  &  C($995.000  Sr  B)each  gold  s  f.O 
do  do  D  $2,000,000  gold  red  105  sink  fund . . 
do  do  E  $2,000,000  gold  red  105  sink  fund., 
do       do       F  $3,000,000  gold  red  sinking  fund.. 

do       do       G  $3,000,000  gold  sink  fund Q 

Buffalo  &  Susquehanna  RR — Common  stock  guar  4% 

Preferred  stock  4%  non  cumulative  guaranteed  4% 

First  M  gold  sinking  fund  redeem  at  par — Me.c*4r 

First  refunding  mortgage  gold  (see  text)  _.Mp.c*&r 

Buffalo  &  Susq  Ry — First  M  $6,000,000  gold.Us.c*&r 

Equipment  trust  bonds  $44,000  due  seml-an.Usm.c 

do         do         Ser  B  (V  85  p  39)  $27,000  s-a.-Usm 

do         do         Ser  C  (V  85  p  283)  $45,000  s-a.PeP 

do         do         Ser  D  $15,000  semi-annually 

Bullfro2=Qoldfield  RR  —See  Tonooah  &  Tidewater  Rv 
Burlington  Cedar  Rapids  &  Northern — See  Chicago  R 
Burlington  &.  Missouri  Valley — See  Chicago  Burllngto 
Burr's  Ferry  Browndel  &  Chester — First  M  gold-.xc* 
California  Pacific — See  Southern  Pacific  RR. 
Ca!  W  RR  &  N— 1st  M  $700,000  gold  guar  s  f  (text)  _c* 

Cambria  &  Clearfield— 1st  M  ($2,000,000)  g QP.c* 

Bell's  Gap  consol  M  sink  fund  not  drawn GuP.c* 

Clearfield  &  Jefferson  first  mortgage QuP.c* 

Pennsylvania  &  N  W  gen  M  $2.500.000 GuP  c+ 

Cambria  &  Clearfield  general  mortgage  gold 

Camden  &  Burlineton  County — Stock  6%  guaranteed 
First  M  g  gu  p  &  I  by  Un  N  J  RR  &  Can  Co. .QP.c* 

Canada  Atlantic — Con  (now  1st)  M  g  gu  p  &  1 

Pemb  South    1st  M,   guar 

Central  Counties  first  mortgage  Interest  rental .  - 

Canada  Michigan  &  Chicago— 1st  M  (see  V  63  d  838) 

Canada  Southern — Stock 

1st  M  ext  In  1 908  (Can  money) 

Second  M  for  $6,000,000  (Can  money)        do       c&r 
Leamington  &  St  Clair  1st  M  g  gu  p  &  1  (end) c* 


Miles 

Date 

of 

of 

Road 

Bonds 

10 

1889 

348 

1907 

1899 

1900-1 

1902 

1904 

1907 

... 

1909 

102 

1893 

265 

1901 

1903 

1906 

__ 

1907 

1907 



1907 

ock  I  si 

and  & 

n  &  Q 

ulncy. 

... 

1907 

27 

1905 

103 

1891 

30 

1882 

46 

1886 

76 

1890 

392 

1905 

30 

30 

1897 

396 

1905 

1906 

37 

1909 

457 

-  -  -  - 

404 

1878 

404 

1883 

16 

1895 

Size,  or 

Par 

Value 


$1,000 

1,000   &r 

1,000 

1.000 

1.000 

1.000 

1,000 

1.000 

50 

50 

500   Ac 

1,000   &c 

1,000   &c 

1,000 

1.000 

1,000 

1.000 

Pacific  R 

1,000 

1,000 

1,000 

500   &c 

500   &c 

1.000 

1,000 

25 

1.000 

$  or  f 


1,000 

100 

$1,000 

1,000   &e 

1,000 


Amount 
Outstanding 


$350,000 

4,735,000 

5U0.000 

1,995.000 

1.417,000 

1.716  000 

2.828,000 

abt  980,000 

4,656,900 

4,000,000 

95,000 

9,370,000 

6.000,000 

607,000 

405,000 

720,000 

240,000 

y  and  also 

165,000 

363,000 

1,279,000 

145,000 

1,000,000 

1,021,000 

1,255,000 

381,925 

350,000 

14,384,644 

150,000 

475,000 

Worthless 

15.000.000 

$14,000,000 

6 ,000  .000 

130,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 
4H  g 
4^  g 
-H  g 
4«  g 
4«  g 
4H  g 
4g 
4 
4 

5g 
4g 
4M  g 
5 
5 
5 
5 

Rock    Isl 

eg 


When 
Payable 


&  J 

&  N 

&  N 

&  N 

&  N 

&  N 

&  O 

&  o 

&  J 

— M 

&  O 


Where  Payable,  and  by 
Whom 


36  Wall  St.,  New  York 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


& 
& 
& 
& 

& 
& 


and  Co. 
A     &     O 


J 
J 
A 
J 
J 
F 
J 
F 
J 
M 


See  text 
6g 
5 
4g 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


Checks  mailed  N    Y 

Harpey  Flsk  &  Sons  N  Y 
Flsk  &  Robinson.  N  Y 
Flsk  &  Robinson,  N  Y 
N  W  Harris  &  Co,  N  Y 
N  W  Harris  &  Co,  N  Y 
Flsk  &  Robinson,  N  Y 
Penn   Co   for   Insur,    &c 


Commonwealth  Tr  Co  StL 

First  Tr  &  Sav  Bk,  Chic 
Broad  St  Station.  Phlla 
do  do 

do  do 

do  do 

do  do 

Broad  St  Station,  Phlla 
do  do 

do         do      &  Lond 


F  & 

J  & 

M  & 

A  & 


Grand  Central  StatlonNY 
Union  Tr  Co  New  York 

do  do 

Agts  Bk  of  Montreal  N  Y 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Jan    1  1939 
May  1  1957 
May  1  1919 
May  1  '20'21 
Nov   1  1919 
May  1  1922 
Apr   1  1927 
Oct      1  1929 
July  1   1909  2% 
Sept  1   1909  1% 
Oct  1913 
Apr   1  1951 
Apr   1 1953 
Jan  '10  July  'lft 
Apr  '10-Apr  "17 
Feb  '10-Aug  'IT 
Feb  '10-Aug  '17 


Apr  1  1937 
July  1910-1926 


Jan 

Apr 

Jan 

Jan 

Feb 

July 

Feb 

Jan 

Sept 


1  1941 

2  1913 
1  1927 
1  1930 
1  1955 
1909 

1  1927 
1  1955 
1  1956 


Aug  2  1909 
Jan  1  1913 
Mch  1  1913 
Oct    1  1945 


3% 


1H 


BUFFALO  ROCHESTER  &  PITTSBURGH  RY.  (Concluded) 

Directors — -Henry  G.  Barbey,  A.  Iselln  Jr.,  Wm.  E.  Iselln,  A.  Lanfear 
Norrie,  Walter  G.  Oakman,  C.  O'D.  Iselin,  W.  T.  Noonan,  George  Emlen 
Roosevelt,  W.  Emlen  Roosevelt,  Ernest  Iselln,  Oscar  Grlsch  and  Samuel 
Woolverton.     New  York  office,  36  Wall  St.— (V.  89,  p.  407,  468.) 

BUFFALO  &  SUSQUEHANNA  RY  —  (See  Map.)—  Owns  from  Wells- 
vllle.  N.  Y.,  to  Buffalo,  86  miles,  and  leases  the  Buffalo  &  Susquehanna  RR. 
tor  999  years  from  July  1  1907  for  Interest  on  bonds  and  guaranteed  divi- 
dends of  4%  yearly  on  the  capital  stock.  By  this  lease  and  Its  ownership 
of  the  entire  com  stock  of  the  B.  &  S.  RR..  the  company  controls  road  ex- 
tending from  Wellsvllle,  N.  Y.,  to  Sagamore,  Pa.,  about  60  miles  north  of 
Pittsburgh,  which,  with  Its  several  branches,  has  a  total  mileage  of  about 
281  miles.     Total  mileage  owned  and  leased,  368. 

The  plants  of  the  Buff.  &  Susq.  Coal  &  Coke  Co.  and  of  the  Powhatan 
Coal  &  Coke  Co.  (V.  75  p.  922;  V  79,  p.  2061.  2091-92)  are  located  on  the 
lines  of  the  B.  &  S.  RR.  The  Buff.  &  Susq.  Iron  Co.,  owning  two  blast 
furnaces  at  Buffalo,  acquires  Its  entire  supply  of  coal  and  coke  from  the 
plants  of  the  Powhatan  Coal  &  Coke  Co.  See  V.  75,  p.  922;  V.  79,  p.  2061, 
2-092.  Connection  Is  made  at  Buffalo  with  the  Buff.  &  Susq.  SS.  Co., 
owned  by  affiliated  Interests. 

STOCK  — Authorized,  $10,000,000;  Issued,  $10,000,000;  par.  $100. 

BONDS. — The  first  50-yr.  gold  4^s  (authorized  issue  $6,000,000,  all 
outstanding)  are  secured  by  a  first  lien  on  the  terminal  property  at  Buffalo 
and  the  86  miles  of  railroad  In  New  York  State;  also  by  deposit  with  the 
trustee  of  all  the  $4,656,900  com.  stock  of  the  Buff.  &  Susq.  RR.  Co.  V. 
74,  p.  1040.     See  V.  76,  p.  593:  V.  79,  p.  2695. 

EARNINGS. — 12    mos.,  11908-09 Gross,  $2,298,977;  net,  $339,221 

July   1   to  June  30.     J1907-08 Gross,    2,024,888;  net,    168,601 

REPORT. — For  year  ending  June  30  1908  in  V.  88.  p.  448  (355  average 
miles) ,  showed  gross  revenue,  $2,024,888;  net  over  taxes,  $167,370;  other  In- 
come, $443,329;  Interest,  rentals,  &c,  $1,205,625;  bal.,  def.,  $594,926. 

Preliminary  (Partial)  Statement  for  Year  ending  June  30  1909. 

Fiscal       Operating  Net  (after        Other  Inc.         Other  Inc.      Gross  Cor- 

Year.         Revenue.  Taxes.)         (Operation).    (Investm'ts) .   porate  Inc. 

1908-09. ..$2,299,294  $290,130  $124,141  $146,194  $560,465 

1907-08...    2,025,472  119,120  167,244  138,060  424,424 

OFFICERS.— Pres.,  Chas.  W.  Goodyear;  Sec.  and  Treas..  F.  A.  Lehr. 
Office,  962  Ellicott  Square,  Buffalo,  N.  Y. —  (V.  88,  p.  448,  451.) 

BUFFALO  &  SUSQUEHANNA  RR.— Owns  from  Sagamore.  Pa.  to 
Wellsvllle,  N.  Y.,  with  several  branch  lines,  Including  17  miles  trackage. 
Total  mileage,  280.70.  From  July  1  1907  the  company  Is  leased  to  the 
Buffalo  &  Susquehanna  Railway  for  rental  of  Interest  on  bonds  and  divi- 
dends of  4%  on  capital  stock.      V.  85.  p.  1266. 

Stock. — Common  stock,  all  except  directors  shares,  owned  by  B  &  S. 
Ry  ,  $4,656,900;  par  of  shares  $50.  Pref..  $4,000,000  4%  non  cum.;  par. 
$50.      See  application  to  list,  V    78    p.  2389;  V.  82,  p.  568 

Dividends. — On  com.,  4%  In  1895  and  5%  yearly  to  1907;  In  1907,  4% 
paid  Q-J.  Under  lease  to  B.  &  S.  Ry.  dividends  are  payable  at  4%  per  an- 
num.    On  pref.,  1%  quar.  Mch.  since  date  of  Issue,  beginning  Sept.  1902. 

Bonds. — The  5s  of  1913  hav<-  been  reduced,  bv  the  operation  of  the  sinking 
fund  and  by  refunding  Into  4s  of  1951,  to  $96,000.  They  are  subject  to  call 
at  par  for  sink.  fd.  In  order  of  numbers,  beginning  with  highest.  V.  65,  p. 234. 

The  4s  of  1951  are  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 
erty, subject  only  to  $96,000  first  5s  above  mentioned,  and  are  furthei 
secured  by  deposits  of  purchase  money  mortgages  aggregating  $3,000,000 
on  coal  lands  estimated  to  be  worth  $6,000,000:  outstanding,  $9,488,000. 

Further  amounts  may  be  Issued  at  not  over  $25,000  per  mile  for  the  con- 
struction or  acquisition  of  additional  road;  also  for  new  terminals.  Total 
authorized  issue,  $15,000,000;  but  additional  amounts  at  $15,000  per  mile, 
may  be  Issued  for  double-tracking  mileage  already  covered  by  the  mtge 
Sinking  fund  of  3  cts  per  ton  of  coal  mined  by  coal  companies  mortgaged 
Is  Invested  In  the  bonds  If  purchasable  at  not  exceeding  110%;  otherwise  In 
securities  legal  for  savings  banks.  Bonds  so  purchased  are  kept  alive  In 
sinking  fund.     V.  73,  p.  619,  899;  V.  84,  p.  748. 

BUFFALO  &  SUSQUEHANNA  COAL  &  COKE  CO.— This  company 
the  stock  and  1st  mtge.  bonds  of  which  are  owned  by  the  B.  &  S.  RR.,  owns 
coal  lands  at  DuBols,  Troutvllle,  Onondaga  and  Sagamore,  Pa.  These 
lands  are  estimated  to  be  underlaid  with  about  104.000,000  tons  of  coal 
Twelve  mines  In  operation.  V.  77.  p  1301;  V.  79,  p.  2091-92-  V.  82  p 
1322;  V.  85  p.  1266.  The  2d  mtge  bonds.  $2,200,000  on  June  1  1908 
are  outstanding  In  the  hands  of  the  public. 

POWHATAN  COAL  &  COKE  CO.— This  company,  all  of  whose  bonds 
and  stock  are  owned  by  the  B  &  S.  RR..  owns  coal  lands  at  Tyler  and  at 
Sykcs,  underlaid  with  about  26.000.000  tons  of  coking  coal.  Both  Its 
coking  plants,  with  capacity  of  800  tons  of  coke  dally,  are  operated,  and  are 
shipping  to  Buffalo  for  use  of  Buff.  &  Susq.  Iron  Co. — (V.  89,  p.  846.  992.) 

BULLFROQ-QOLDFIELD    RR. -See  Tonopah    &  Tidewater   Ry. 

"BURLINQTON."— See  CHICAGO  BURLINGTON  &  QUINCY  RR. 

BURLINQTON  CEDAR  RAPIDS  &  NORTHERN  RY.— In  1903  title  wa« 
acquired  by  deed  by  Ch  R .  I.  &  Pac  Ry.  Co.  the  holders  of  the  outstanding 
unexchanged  stock  (about  $136.200 — total  Issue  $7,150,000)  being  guaran 
teed  6%  dlvs..  .1  J   .  as  called  f<  r  by  the  lease  — (V.  82.  p.  1040.) 

BURRS  FERRY  BROWNDEL  &  CHESTER  RY.— See  page  170. 
CALQARY  &  EDMONTON  RY.— See  page  170. 

„  CALIFORNIA-WESTERN  RR  &  NAVIGATION  CO  —Owns  Ft.  Bragg, 
Cal.,  to  Alpine,  27  m.  Mtge.  provides  for  extension  from  Alpine  to  head 
of  Noyo  River,  9  m  ,  thence  to  Wllllts  »H  m  Stock  authorized,  $1,000,000 
par,  $100.  Mtge.  covers  also  terminals,  railroad  wharf  and  18,000  acresof 
timber  land.  Bonds  are  guaranteed  prln.  and  Int  .  by  Union  Lumber  Co. 
'}„,  r'"r'e,emablc  nt  lO^at  endof  any  year  In  reverse  of  numerical  order.  The 
$420,000  first  Issue  matures  $20,000  yearly,  and  remaining  $280,000  Is  to 
Tall  due  In  equal  yearly  Installments.  On  June  30  1908  $62,000  of  $445,000 
bonds  had  peerj  retired  by  sink.  fund,  accumulation  on  hand  being  $71,047- 

*»'r. MnnPh1435-      Cl'.\yJ;,  1007,  KrosH-  5254,470;  net,  $82,262:  bond  Int.! 
$20,600,  bal..  sur.,  $61,662.      Pres.,  Frunk  Trumbull. — V.  81.  p    1495  ) 


(THE)  CAMBRIA  &  CLEARFIELD  RY.— Cresson  Jet.  to  near  Glen 
Campbell  Branch  Jet.,  50  m.;  Belwood  to  Fordham,  65  m.;  Cresson  to  Ir- 
vona,  27  m.;  Kaylor  to  Black  Lick,  37  m.;  Vail  to  Grampion,  49  m.;  Bradley 
Jet.  to  Cherry  Tree,  18  m.;  branches,  153  m.;  total,  399  m.  A  consolidation 
Aug.  1  1903.  V.  78,  p.  828.  Stock,  $4,833,850,  all  of  which  Is  owned  by 
Penn.  RR.  Co. ,  which  operates  road.  A  full  abstract  of  mtge.  securing  5s  of 
1891  was  In  V.  52,  p.  976.  Of  the  bonds,  $500,000  first  5s  were  on  Jan.  1 
1909  owned  by  the  Penn.  RR.  For  year  ending  Dec.  31  1908,  gross,  $2,- 
564,314:  net,  $347,  :87;  other  Income,  $4  i,240;  int.,  taxes,  &c,  $37o,356; 
bal.,  sur.,  $21,370. — (V.  77,  p.  298.) 

CAftiOEiN  &  BURLINQTON  COUNTY  RR.— Owns  from  Pavonla,  N.  J. 
to  Pemberton,  N.  J.,  22.35  miles;  branch.  Burlington,  N.  J.,  to  Mount 
Holly,  7.12  m.;  connection  with  P.  &  L.  B.  RR.  at  Birmingham,  N.  J., 
0.39  m.;  total.  29.86  m.  Operated  by  Penn.  RR.,  which  guarantees  6% 
on  stock.  Stock,  $381,925;  par,  $25.  In  1908,  gross,  $322,395;  net,  $310; 
loss  to  lessee  under  rental,  $37.105. —  (V.  64,  p.  373.) 

CANADA  ATLANTIC  RY.— Owns  Depot  Harbor,  Ont..  on  Georgian 
Bay,  via  Ottawa,  to  Vermont  State  line, 396.41  m  ;  trackage  toSwanton.vt... 
&c  .9.82  miles:  leases  for  99  years  Central  Counties  Ry.,Glen  Robertson  to 
Hawkesbury,  22.24  m..  and  South  Indian  to  Rockland.  16.25  m.;  owns 
greater  part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to 
Golden  Lake.  21  m.  (V.  82,  p.  451,  1101);  total,  466.08  m.  The  Grand' 
Trunk  acquired  the  road  and  took  It  over  Sept.  30  1905.     V.  81,  p.  1174 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers,  Parry 
Sound  to  Duluth,  Milwaukee  and  Chicago.     V.  59,  p    954;  V    70    p.  279. 

The  50  yr.  4s  of  1905  (authorized  Issue,  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  are  guaranteed,  prln.  and  Int.,  bv  the  Grand  Trunk: 
the  unissued  bonds  are  reserved  for  future  requirements.  V.  79,  p.  967, 
1131.  1641,  2454;  V.  80,  p.  1058.  1727,  2343;  V.  87.  D.  1477. 

The  stockholders  of  the  Central  Counties  Ry.  were  to  vote  on  Aug.  25> 
1909  on  authorizing  an  issue  of  $475,000  "A"  bonds  on  37  miles. 

As  to  Pembroke  Southern  guaranteed  bonds,  see  V.  82,  p.  451 .  1101 

STOCK. — $6  199.100  common  and  $1,000,000  preferred,  all  Issued. 

REPORT. — In  1907-08,  gross,  $2,035,417;  net,  $66,765;  Int.  on  bonds. 
$604,467;  taxes,  $36,161:  rentals  and  other  fixed  charges.  $25,000:  bal.. 
def.,  $598,864. —  (V.  87,  p.  1477;  V.  88,  p.  623;  V.  89,  p.  347,  528,  777.) 

CANADA  MICHIGAN  &  CHICAGO.— Bonds  worthless— (V    63    p  838. > 

CANADA  SOUTHERN  RY.— (See  Maps  N.  Y.  Cent.  &  Hud.  Riv.  RR.)  — 
ROAD.  -Main  line  from  Suspension  Bridge  station.  Including  the  Cantilever 
Bridge,  to  Windsor  Ont.,  226  m.;  branches  to  Courtrlght  Ont.,  &c,  231  m.: 
total.  457  m.,  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
panies. Trackage.  St.  Thomas  to  London,  Ont.,  15  m.    Double  track,  152  m. 

Detroit  River  Tunnel,  under  construction,  see  Michigan  Central  RR 

ORGANIZATION.  liTC. — The  company  was  chartered  In  Canada  Feb. 28 
1868  and  debt  readjusted  In  1878.  In  1903  made  a  new  lease  to  Mich.  Cent, 
for  999  years,  the  latter  guaranteeing  dividends  on  the  stock  at  2  H  %  yearly 
to  1910,  thereafter  3%;  also  authorizing  a  mtge.  to  retire  existing  bonds- 
and  pay  for  Improvements.  V.  76,  p.  1191,  1247;  V.  77.  p.  950;  V.  84, 
p.  803.  The  $14,000,000  1st  5s  maturing  Jan.  1  1908  were  extended  5 
years  at  6%  Interest,  payable  In  gold,  by  the  Mich.  Cent.  RR.  V.  85,  p. 
1401    1645        Form,  V.  86,  p.  1041. — (V.85,  p.  1401,  1645;  V.  86.  p.  1041.) 

CANADIAN  NORTHERN  RAILWAY.— (See  Map.)  —Operates  from 
Port  Arthur,  Ontario,  on  Lake  Superior,  to  Winnipeg,  and  thence  Into 
Northwestern  Canada. 


Miles. 

Port  Arthur  to  Winnipeg- 439 

Winnipeg  to  Katn sack.. 279 

Stanley  Jet.  to  Gunfllnt .--  67 

Emerson  Jet.  to  So.  Jet 73 

Carman  Jet.  to  Belmont 119 

Portage    Jet.    to    International 

Boundary 63 

Morris  to  Somerset 62 

Hartney  Jet.  to  Brandon 40 

Belmont  to  Vlrden 91 

Gilbert  Pis.  Jet.  to  Prince  Albert. 361 

Rossburn  Jet.  to  Rossburn 79 

Arizona  Jet.  to  Morris  and  Bran 


Miles. 

Brandon  Jet.  to  Carberry  Jet 23 

Delta  Jet.  to  Delta 15 

Neepawa  Jet.  to  McCreary  Jet..  70 

K  am  sack  to  Kdmonton 548 

Slfton  Jet.  to  Winnepegosls 21 

Thunderhlll  Jet .  to  F.nd  of  Steel.  20 

Oakland  to  Totogan... 17 

Battleford  to  Battleford  Jet 8 

Kdmonton  to  Morlnvllle 23 

Kdmonton  to  Stoney  Plains 21 

Greenway  to  Adelpha 52 

Oak  Pt.  Jet.  to  Oak  Point 60 

Wlnnlpee  transfer  Line.    .      .-  11 


don  Jet 77  |  Qu'App -LongL . &Sask . (leased)      256 

Total  June  30  1908  (Including  about  710  miles  leased)... 2.895 

Extension  from  Brandon,  Man.,  to  Regina.  Sask..  220  miles,  was  opened 
in  Nov.  1908. 

Has  trackage  rights  over  Canadian  Pac,  Sudbury  to  Port  Arthur,  Ont. 

In  Oct.  1909  the  British  Columbian  Government  agreed  to  guarantee  the 
Interest  at  4%  on  bonds  to  be  issued  at  $35,000  per  mile,  to  construct  a 
line  across  the  Rockies  from  Yellowhead  Pass  to  Vancouver  and  Pacific 
tidewater,  about  600  miles,  to  be  completed  within  four  years. 

ORGANIZATION.— The  Manitoba  lines  of  the  Northern  Pacific  Ry., 
351  miles,  are  sublet  from  the  Provincial  Gov't  for  999  years  from  May  30 
1901  at  $210,000  annually  for  the  first  ten  years,  then  $225,000  for  ten  years, 
then  $275,000  for  ten  years,  and  thereafter  $300,000,  with  option  of  pur- 
chase for  $7,000,000.  Manitoba  Gov't  has  option  to  purchase  entire  prop- 
erty in  1929.  V.  72,  p.  437;  V.  73,  p.  615.  Canadian  Northern  Ry.  System 
Terminals  incorporated  Sept.  1907  with  $2,000,000  stock.   V.  85,  p.  863. 

The  allied  Canadian  Northern  Ontario  and  the  Canadian  Northern  Quebec 
railways  will  afford  access  to  Toronto,  Ottawa,  Montreal.  Quebec,  &c. 

In  May  1907  the  interests  which  control  the  Canadian  Northern 
Ry.  acquired  control  of  Quebec  &  Lake  St.  John  Ry.,  which  company  Is 
now  operated  under  the  same  management  as  the  Canadian  Northern  Que- 
bec Ry.  Line  from  Quebec  to  Roberval,  on  Lake  St.  John,  190  m.,  with 
branches  Chambord  to  Chlcoutlmi,  51  m.,  and  from  La  Tuque  Jet.  to  La 
Tuque,  40  m.;  Gosford  branch,  5'A  m.:  total,  28G>A  miles.  V.  83,  p. 
1348,  1410;    V.  84,  p.  1181;    V.  87,  p.  1477. 

In  Dec.  1908  the  stock  of  the  Duluth  Rainy  Lake  &  Winnipeg  Ry.,  ex- 
tending from  Virginia,  Minn.,  north  to  International  Falls,  98  m.,  was 
acquired  by  the  same  Interests  as  control  the  Canadian  Northern  Ry.,  and 
will  be  extended  to  Duluth,  75  miles.  In  connection  with  the  acquisition 
of  the  <-ibove  company,  there  has  been  organized  the  Duluth  Winnipeg  <k 
Pacific  Ry.,  which  will  control  the  Duluth  Rainy  Lake  &  Winnipeg  and  con- 
struct the  extension  from  Virginia,  Minn.,  to  Duluth,  about  75  m.,  and 
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RAILROADS 


For  explanation  of  column  headings,  &c,  sec  notes 
on  first  page  of  tables. 


Canadian  Nor — L  Man  Ry  &  Can  Co  58,000  p  ml 

Canadian  North  Dlv  $8,000  per  mile I  Guar 

Manitoba  &  S  E  (assumed.  $8,000   per  mile  I 

Gi'bert  Plains  Branch  $8,000  per  mile \    by 

Ontario  Dlv  1st  M  deb  £40,700  are  4Hs Man. 

Manitoba  Branch  lines Govt 

First  cons  deb  M  (Man  lines)  $10  000  p  m.c&rj 

Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol  debenture  stock  (V  81  p  1609),..  . 
First  M  deb  stk  $13,000  p  m  guar  by  Canadian  Govt 
1st  M  stock  $13,000  p  m  guar  by  Dom  of  Canada 
First  mtge  deben  stock  guaranteed  by  Saskatchewan 

do         do  guaranteed  by  Alberta 

Winnipeg  Terminals  mtge  gold  guar  by  Manitoba,  c* 
Qu'Ap  Long  Lake  &  Sask  1st  M  £1,050,000  guar  .. 
1st  land  grant  M  red  110  (money  depos  to  redeem) 
do  do  £1,027,400  red  105  to  July '17 

Imperial  Rolling  Stock  1st  M  ser  A  part  due  yearly, 
ser  B  to  F  $210,000  due  y'rly 

ser  G  $45,000  due  yearly 

ser  H  $60,000  due  yearly... 
ser  K  $100,000  due  yearly .. 
ser  L  $250,000  due  yearly .. 
part  due  yearly  (V  85  p  599) 
ser  N&O$200.000  due  yly.e* 
ser  P  $100,000  due  sem  -an. 

ser  Q  due  $27,400  quar 

ser  R  $170,000  yrly_ c* 

ser  S  $100,000. c* 

ser  T  $150, 000 c* 

Canadian  Northern  Ontario — Guar  deb  stock  (see  text) 

Perpetual  consolidated  debenture  stock 

Can  Nor  Quebec — Gt  Nor  cons  M  $7,062,000(text)-Ce 
Perpetual  guaranteed  debenture  stock  (see  text)  — 

Canadian  Pacific — Stock  $200,000,000  authorized 

Preferred  stock  limited  to  4%  non-cumulative i 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 
of 

Road 


125 
177 
lOf' 
27 
287 
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Date 

of 
Bonds 


1896 
1899 
1899 
1900 
1901 


1904 


1903 
1908 
1909 
1909 
1909 
1906 

1907 
1902 
1903 
1904 
1904 
1905 
1906 
1906 
1907 
1907 


1908 
1909 
1909 
1908 
1909 
1904 


Size,  or 

Par 

Value 


£100 
£100 
£101 
£100 
£100 


£100 
$500 
£100 


$  &   £ 


£100 
£100     &C 
$1,000 
$  or  £ 
$  or  £ 


500 

&c 

500 

&c 

500 

&c 

500  &c 


500  &c 
500  &c 
500  &c 


100 
100 


Amount 
Outstanding 


See 

text. 

J 

£1  180,600 

$101,000 

£2,436,200 

349,000 

£4,942.750 

£1.923.287 

See  text 

£600,000 

£600,000 

3,000,000 

See  text 

$2,000,000 

See  text 

$700,148 

840,000 

270,000 

$123,249 

$600,000 

1,700.000 

400.000 

1  .600.000 

1.600.000 

$328,800 

1,530,000 

1,000,000 

1,500,000 

£1,615,067 

£800,000 

$3,678,750 

£1,038.855 

Pee  text 

52,696.666 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4 
4 
4 
4 
&4H  g 
4 
4 
4 
4 
3 

SH 

4 


g 


4^  g 
4  Hi  P 

4^  e 

4Hf 
4H  g 
6 
4.H  g 

4K  g 

4«  g 
3K2 
4 
4 
4 
See  text 
4 


When 
Payable 


F     &     A 

F     &     A 


J  &  D  30 
J  &  D  30 
J  &  D  30 


J  &  D  30 
M  31  S30 
J  20-J  20 
J  &  D 
&  D 
&  J 
&  J 
&  A 
&  J 
M  &  N 
F  &  A 
M     &      S 


&  O 

&  D 

&  N 

&  D 

&  A 


M  &  S 
M  &  S 
M  &  S 
Various 
A  &  O  2 
A  &  O 
J  &  D  31 
A  &  O 
A     &     O 


Where  Payable,  and  by 
Whom 


Can  Bk  of  Com,  NY;&Lo 
London  and  Toronto 


London,  Toronto  & 
Can  Bk  of  Comm, 
Eng 


London, 

do 

London, 

London 

do 


N  Y 
Tor 


Eng 


do 


London,  Toronto  &  N  Y 

Can  Bank  of  Comm,  Lon 

Nat  Tr  Co,  Tor.  or  Loud. 

London,    Eng. 

C  Bk  of  Com  N  Y;  or  Toi 

do       or  London.  Eng 

do       Toronto  or  Lon 

do  do 

N  Y,  London  or  Toronto 

do  do 

do  do 

do  do 

do  do 

Can  Bank  of  Comm,  N  Y 

N  Y,  London  and  Tor'to 

do  do 

do  do 

Can  Bk  of  Commerce, Lon 

6   mos   Int    April   2    1910 

Can  Bk  of  Com,NY;&Tor 

N  Y  Toronto   &  London 

Lond  &  31  Pine  St  N   V 

Company's   Offlce,   Lond 


Bonds — Princi- 
pal;   When  Due 
Stocks — Last 
Dividend 


Aug  1  1926 
Feb    1  1929 
Feb    1  1929 
Nov  1  1930 
June  30  1930 
June  30  1930 
June  30  1930 
Oct    1  1930 
Irredeemable 
July  10  1953 
1958 
1939 
1939 

July  1  1939 
July  1  1936 
Feb    1  1919 
July  1  1938 
Nov  1  1909-  12 
Aug  1  1910-'13 
Sept  1  1909    14 
1909-1914 
Oct    1  1910    15 
June  1  1910-lft 
Nov  1  1910-  16 
June  1  1910-'17 
Feb  '10- Aug  '17 
May    1912 
Men  1  1910-18 
Mch  1  1910-19 
Sep  1    1910-'19 
1936  and  1938 
Perpetual 
Oct    1  1934 
Perpetual 
Octl  1909  ZH 
Oct    1  1909  2% 


build  branches  and  spurs,  &c,  for  industrial  and  mining  purposes;  also  docks 
at  Duluth,  where  valuable  sites  for  terminals  have  already  been  secured. 
V.  87,  p.  1604;    V.  88,  p.  563,  821. 

The  Qu'Appelle  Long  Lake  &  Saskatchewan  RR.  &  S.  B.  Co.  extends  from 
Regina  to  Prince  Albert,  256  miles.  Control  of  this  company  was  acquired 
by  those  in  control  of  the  Canadian  Northern  Ry.  in  Dec.  1906,  holders  of 
the  outstanding  $3,809,1 10  bonds  being  offered  at  the  rate  of  £107  for  each 
£100  bond  in  4%  debenture  stock,  prin.  and  int.  guaranteed  by  the  Cana- 
dian Northern  Ry.  Co.  The  Qu'Appelle  Long  Lake  &  Sask.  RR.  &  S.  B. 
Co.  was  leased  to  the  Canadian  Northern  Ry.  Co.  and  has  been  operated 
Since  Dec.  14  1906.      V.  83,  p.  214,  324,  688,  1036. 

STOCK  AND  BONDS.— Stock  authorized,  $65,000,000;  par,  $100.  None 
of  this  stock  has  yet  been  put  on  the  market. 

In  1903-08  £4,942,750  4%  consolidated  debenture  stock  was  issued  upon 
mileage,  and  to  purchase  securities  of  various  controlled  properties  de- 
posited with  the  National  Trust  Co.  V.  76,  p.  1247;  V.  77,  p.  87;  V.  80, 
p.   996;    V.  81,  p.  1609;    V.  86,  p.  1099;    V.  87,  p.  36. 

£1,923,287  3%  first  mtge.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  July  29  1903;  trustees,  British  Empire  Trust  Co.,  Ltd., 
London,  England,  and  National  Trust  Co.,  Ltd.,  Toronto,  first  charge  on 
the  line  from  Grand  View  to  Edmonton,  620  miles,  at  $13,000  per  mile, 
such  first  charge  to  be,  however,  limited  to  $10,000  per  mile  in  respect  of  the 
line  from  Grand  View  to  the  western  boundary  of  Manitoba.  Additionally 
secured  by  first  lien  on  the  extension  of  the  Prince  Albert  branch  to  Prince 
Albert  from  a  point  100  miles  east;  by  second  lien  on  the  portion  of  the 
Prince  Albert  branch  running  from  Erwood  to  a  point  100  miles  from  Prince 
Albert,  and  by  charge  on  other  lines  then  constructed  —an  aggregate  of 
918  miles.      V.  80,  p.  1234;    V.  76,  p.  1299. 

£2,136,200  4%  first  mtge.  consolidated  debenture  bonds,  prin.  and  int. 
guaranteed  by  the  Government  of  Manitoba,  dated  June  30  1904,  secured 
by  first  mtge.  to  National  Trust  Co.,  Ltd.,  Toronto,  Ontario  (not  exceeding 
$10,000  per  mile),  covering  certain  lines  in  the  Province  of  Manitoba 
amounting  to  about  1,185  miles,  a  proportion  of  the  amount  of  this  issue 
being  held  in  trust  by  the  National  Trust  Co.,  Ltd.,  for  the  exchange  of  the 
following  issues  yet  outstanding:  (a)  £105,300  Manitoba  &  Southeastern 
4%  first  lien  on  108  miles,  Winnipeg  to  easterly  boundary  of  Manitoba 
(by  an  "amalgamation  agreement"  between  the  Canadian  Northern  Ry. 
and  the  anitoba  &,  Southeastern  Ry.,  all  outstanding  obligations  of  latter 
road  en  assumed  by  the  Canadian  Northern  Ry.);  (M  £233,700  Canadian 
Northern  Ry.,  Sifton  branch,  4%  bonds  secured  on  197  miles,  Sifton  Junc- 
tion to  Erwood,  guaranteed,  prin.  and  int.,  by  Manitoba  Government 
(c)  £10,000  Lake  Manitoba  Ry.  &  Canal  Co.  4%  bonds  first  lien  on  125  miles, 
Gladstone  to  Winnipegosis,  guaranteed  as  to  prin.  and  int.  by  the  Manitoba 
Government;  W)  £1  700  Gilbert  Plains  4%  bonds,  a  lien  on  27  miles,  Dau- 
phin to  Grand  View,  guaranteed  by  Manitoba  Government.  V.  80,  p.  116; 
V.  78,  p.  1274;    V.  79,  p.  2794;    V.  81,  p.  1607;    V.  82,  p.  568. 

The  Winnipeg  Terminals  4s  of  1909,  of  which  $3,000,000  have  been  sold, 
are  guaranteed,  prin.  and  int.,  by  endorsement  by  the  Province  of  Mani- 
toba; additional  bonds  may  be  issued  and  guaranteed  on  authorization 
of  the  Legislative  Assembly  of  Manitoba  for  further  expenditures.  The 
Grand  Trunk  Pacific  will  pay  about  $97,500  yearly  for  use  of  terminals 
(as  against  $120,000  annual  interest  on  bonds  issued)  and  further  rentals 
may  be  arranged.     V.  89,  p.  665. 

LAND  GRANT  BONDS. — $2,000,000  first  mtge.  4%  land  grant  bonds 
are  secured  by  1,365,333  acres  of  land  grant  subsidies  from  Dominion  of 
Canada.      V.  85,  p.  1205;   V.  76,  p.  1083;   V.  75,  p.  183,  549;   V.  81,  D.  263  . 

£1.027,400  First  Mtge.  4%  Land  Grant  Debenture  Bonds. — These  bonds 
are  secured  on  1,250,000  acres  of  land  (specially  set  aside  as  per  schedule 
In  mtge.)  in  the  Provinces  of  Manitoba  and  Saskatchewan,  of  which  239,000 
acres  have,  since  sales  of  the  land  commenced  in  1907,  been  sold-,  proceeds 
of  which  have  been  paid  over  to  the  trustees.  £40,000  of  the  above  issue 
has  been  already  retired,  as  provided  in  the  trust  deed  securing  the  issue 
dated  July   1   1907.      V.  87,  p.  479,   1477;    V.  88,  p.   1126. 

In  July  1908  the  Dominion  Government  agreed  to  guarantee  prin.  and 
int.  of  3  14%  50-year  bonds  or  debentures  to  be  issued  at  $13,000  per  mile 
on  609  miles  of  branches  in  Manitoba  and  Saskatchewan,  and  contracts  are 
under  way  for  construction  of  these  lines.     V.  88,  p.  346,  821;  V.87,p.  1159, 

In  June  1909  £600,000  4";,  first  mtge.  debenture  stock,  prin.  and  int. 
guaranteed  by  the  Government  of  the  Province  of  Saskatchewan  and 
£600.000,  prin.  and  Int.,  guaranteed  by  the  Government  of  the  Province 
of  Alberta,  were  Offered  in  London,  secured  by  separate  deeds  of  trust, 
the  amounts  now  issued  being  at  $13,000  per  mile,  with  the  right  reserved 
to  increase  the  amount  to  $15,000  and  to  issue  additional  stock  or  bonds 
secured  by  said  deeds  for  additional  lines  in  said  provinces.  V.  89,  n-  40 
V.   88.    p.    1497,    1619. 

EARNINGS.  -12    mos. ,11908-09 Gross,  $9,668,900;    net,  $2,795,400 

July  1   to  June  30.         J1907-08 Gross,     9,011", 100;    net,     2,484,000 

For  3  months  ending  Sept..  30,  gross,  $2,377,000  in  1 !)()',),  aicainst  $2,027,- 
800  In    190«;     net,   $640,100,   against    $531,700. 

RIO  PORT. — Report  for  the  year  ending  June  30  1908  in  V.  87,  p.  1156, 
shows: 

1907-08.         1906-07.         1905-06.        1904-05. 

Miles  June  30 2,894  2,0.;:)  2,482  1,876 

iilmrs $9,709,462   $8,350, 1  98   $5,903,755  $1,190,212 

Operating  expenses  &  taxes.   6,670,775     5,424,164     3,674,732     2, Oil, 730 

Net  earnings $3,032,687  $2,926,034  $2,229,023   $1,545,482 

Int.  bonds  guar,  by  Govt. of 

Manitoba       $658,743  $624,720  $591,058  $577,307 

Illt.bond                    .D.ofCan  280,800  280,800  167,836  27,690 

Int.  perp.  cons.  deb.  stock..  577.539  446,054  315,360  104,471 

Int.  on  Qu'Ap.  L.  L.  &S.  sec.  181,467 

Rentals  leased   lines,   &c 223,960  223,960  223,960  223,960 

Interest  on  equipment  leases      431,248        306,949        211,234        195,351 

Surplus  for  year $678,930  $1,013,545       $719,574       $416,703 

Officers:      i'res.,  William  Mackenzie;  V.-P.,   I).   I).   Mann-  3d  V.-P.,  D.  B. 

v».",i"i:  Mcc;;  VY;  "•  Moore;  all  of  Toronto,  out.  Directors;  William  Mac- 
,  !/J;,-J,  V,  Ma"|','  Z.  A.  Lash.  Frederic  Nicholls.  all  of  Toronto.  Out., 
and  H.jM.   Home-Payne,   London.  England. —  (V.  89,  p.  40,  285,  665  1 


CANADIAN  NORTHERN  ONTARIO  RY.— 'See  Map  Canadian  Northern 
Ry.) — -Owns  Toronto  to  Sudbury,  268  miles,  with  extensions  to  Sellwood 
(Moose  Mountain  iron  mines),  33  miles;  branches,  9  miles;  total,  310  miles. 
From  Sellwood  the  main  line  is  now  being  extended  towards  Port  Arthur, 
where  a  connection  will  be  made  with  the  Canadian  Northern  Ry.  Forty 
miles  of  this  extension  will  be  completed  this  fall.  At  a  point  north  of 
Sellwood  a  branch  line  will  be  built  into  the  Gowganda  Silver  District,  thus 
securing  to  the  Canadian  Northern  Ontario  Ry.  the  entire  traffic  of  this 
important  territory.  The  extension  from  Hawkesbury  to  Ottawa  City  was 
opened  in  Sept.  1909,  and  in  connection  with  the  Canadian  Northern 
Quebec  Ry.  a  through  train  service  was  established  between  Ottawa, 
Quebec  and  Montreal.  Owns  modern  ore-handling  plant  at  Key  Harbor, 
80  miles  from  Moose  Mountain  iron  mines. 

ORGANIZATION.— Controlled  by  same  interests  as  the  Can.  North. 

Capital  stock  (shares  $100),  authorized,  $1,000,000;  Issued  June  30  1908, 
$250,000.  Debenture  stock.  3  y2%,  due  July  10  1936  and  June  30  1938,  In- 
terest Mch.  31  and  Sept.  30  and  Dec.  31  and  June  30.  Authorized  at  $20,000 
per  mile.  Principal  and  interest  guaranteed  by  the  Government  Province 
of  Ontario. 

In  June  1909  £800,000  4%  perpetual  consolidated  debenture  stock  was 
offered  in  London  at  92,  payable  £5  on  application,  £10  on  allotment,  £37 
Sept.  6  1909,  £40  on  Jan.  6  1910,  secured  by  first  mortgage  on  a  line  of 
railway  already  constructed  from  Hawkesbury  to  Ottawa  with  additional 
charges  on  other  lines  as  further  security.     V.  89,  p.  40,  162. 

DIRECTORS. — William  Mackenzie.  D.  D.  Mann,  Frederic  Nicholls, 
W.  H.  Moore,  L.  W.  Mitchell,  Z.  A.  Lash,  all  of  Toronto,  Ont.;  and  R.  M. 
Horne-Payne,  London,  Eng.  Pres.,  William  Mackenzie;  V.-P.,  D.  D. 
Mann;  3d  V.-P.,  D.  B.  Hanna;  Sec,  W.  H.  Moore,  all  of  Toronto,  Ont. 
Office.  Toronto,  Ont.— (V.  88,  p.  230,  1060;    V.  89,  p.  40,  162.) 

CANADIAN  NORTHERN  QUEBEC  RY  .—(See  Map  Canadian  Nor.  Ry.) 

Owns  main  line  Hawkesbury  to  Riviere  a  Pierre,  169  miles;  Montreal  to 
Joliette,  36.20  miles;  Montford  to  Huberdeau,  33  miles;  St.  Jerome  to  St. 
Sauveur,  15.1  miles;  St.  Jacques  Junction  to  St.  Jacques,  7.2  miles;  Sha- 
winigan  Junction  to  Shawlnigan,  4.50  miles;  St.  Jerome  Junction  to  St. 
Jerome,  1.70  miles;  Garneau  to  Quebec,  84.19  miles;  total,  350.87  miles. 
Owns  elevator,  car  shops,  &c,  at  Quebec.  Formed  in  1906  by  the  amalga- 
mation of  the  Great  Northern  Ry.  of  Canada,  the  Chateaugay  &  Northern 
Ry.  Co.  and  the  Quebec  New  Brunswick  &  Nova  Scotia  Ry.  Controlled 
by  the  same  interests  as  the  Canadian  Northern  Ry. 

Capital  stock,  $12,500,000,  of  which  $3,000,000  is  issued  as  statutory 
stock  with  a  certain  preference  as  to  dividend. 

SECURITIES. — -On  Oct.  22  1906  an  issue  of  4%  perpetual  debenture 
stock  guaranteed  by  the  Canadian  Northern  Ry.  was  authorized  to  an 
amount  sufficient  to  take  up  the  bonds  of  constituent  companies,  to  meet 
cost  of  lines  now  under  construction,  provide  £or  construction  or  acquisition 
of  additional  lines  at  not  exceeding  £4.109  ($20,000)  per  mile  of  such  lines, 
and  with  the  consent  of  the  trustees  for  the  stockholders  to  provide  for  the 
purchase  of  the  stocks  and  securities  to  an  amount  not  exceeding  the  cost 
thereof.  In  Oct.  1906  £1,000.000  of  this  stock  was  issued  to  take  up  the 
entire  bond  issues  of  the  Chateaugay  &  Northern  Ry.  and  the  Quebec  New 
Brunswick  &  Nova  Scotia  Ry.  and  $1 ,511,500  bonds  of  the  Great  Northern 
Ry.  Co.  of  Canada,  and  since  that  date  £38.555  of  stock  was  issued  to  take 
ud  an  additional  amount  of  Great  Northern  Ry.  Co.  of  Canada  4%  bonds. 
Interest  payable  June  30  and  Dec.  31.  Total  amount  outstanding,  £1,- 
038,855;  secured  by  specitic  first  mortgage  upon  any  securities  acquired  as 
above  and  deposited  w  ith  the  trustees  and  by  first  general  lien  upon  entire 
property  of  company  (other  than  land  and  money  subsidies) ,  subject  only 
to  the  bond  issues  of  the  amalgamated  companies,  which  bonds  will  be 
retired  as  soon  as  every  bond  of  each  series  has  been  exchanged  for  stock 
of  this  Issue.  The  stock  books  are  kept  at  the  London  office.  Bond  Court, 
Walbrook,  London,  E.  C,  Eng.     V.  83,  p.  968;    V.  84,  p.  693,  748. 

In  addition  to  the  4%  perpetual  debenture  stock  outstanding  there  has 
also  been  issued  $3,678,750  4%  bonds  of  the  Great  Northern  Ry.  of  Canada 
(guar,  as  to  prin.  and  Int.  by  Canadian  Northern  Ry.),  of  which  the  Central 
Trust  Co.  of  New  York  holds  $6,500  bonds  for  exchange  for  the  unex- 
changed balance  of  Great  Northern  Ry.  of  Canada  first  issue  of  5%  bonds. 

DIRECTORS. — D.  B.  Hanna.  7'.  A.  Lash.  Frederic  Nicholls,  W.  H 
Moore  and  F.  C.  Annesley,  all  of  Toronto,  Ont.;  H.  H.  Melville,  Boston, 
Mass.:  V.  Chateauvert,  Hon.  Jules  Tessier,  Senator,  both  of  Quebec,  P.  Q. 
Thomas  McDougall,  the  Mayor  of  Quebec;  A.  J.  Mitchell,  Toronto,  Ont. 
and  R.  M.  Horne-Payne,  London,  Eng.  Pres.,  D.  B.  Hanna;  V.-P., 
H.  H.  Melville;  2d  V.-P.,  Frederic  Nicholls;  Sec,  W.  H.  Moore,,  all  of 
Toronto,  Ont.— (V.  84,  p.  693,  748.) 

CANADIAN  PACIFIC  RY.— ROAD. — Owns  a  transcontinental  railway 
from   Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July   1    1909. 


Montreal  to  Vancouver 2.9ns 

Branches  and  auxiliaries 2,965 

Leased  lines 3.911 

Used  jointly 94 

9  878  I 


Under  construction  July  1  1909    403 

Operated  account  of  owners 262 

.Also  controlled  but  oper.  sep. — 
aMlnn.  St.  P.  &  Sault  Ste.  M..3.425 
a  Duluth  South  Shore  &  Atlantic  593 
Total  in  traffic  returns  .  .  9  8781  aSee  each  company's  statement. 
Branch,  Toronto  to  Sudbury,  226  miles,  was  opened  June  15  1908. 
In  Jan.  1909  purchase  of  control  of  Wisconsin  Central  by  Minn.  St.  Paul  & 
Sault  Ste.  Marie  was  concluded.     V.  88,  p.  157. 

HISTORY  ETC . — Incorporated  Feb.  18  1N81  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  In  cash  as  a  subsidy;  also  25,000,- 
000  acres  of  land,  all  to  be  fit  for  settlement  Operates  trans-Atlantic  and 
Pacific  steamship  lines:  also  steamers  to   Mnska. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common 
stock.  In  1909  £800,000  preference  stock  was  sold;  total  outstanding 
July  1909,  $52, 696, 060.  V.  89,  p.  726.  Tile  stockholders  voted  March  19 
1906  to  increase  the  common  stock  to  $150,000,000;  of  the  new  stock, 
$20,280,000  was  then  subscribed  for  by  stockholders  pro  rata  at  par. 
$2  1, 336, 000  In  1908  and  in  Feb.  1909  $3,984,000  was  sold,  raising  the 
amount  outstanding  to  $150,000,000.  V.  82,  p.  333,  691;  V.  86,  p.  601: 
V.  88,  p.  563.  Stockholders  voted  Oct.  7  1908  to  increase  authorized 
common  stock  to  $200,000,000.  $30,000,000  being  offered  to  common 
stockholders  of  record  Nov.  15  1909  pro  rata  at  125,  payable  in  five  equal 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Canadian  Pac  (Concluded)  — 

Canada  Central  RR  second  mortgage  (now  first) 

First  mortgage  debentures  sterling 

1st  Mort  on  Algoma  Br  g c'&r 

Con  sol  perpetual  debenture  stock 

Securities  of  Principal  Leased,  &c.  Lines. 
Manitoba  S  W  Col  Ry  $12,000  per  mile  lnt  guar  gold 
Atlantic  &  Northwest — 1st  mortgage  gold  gu..c*&r 
St  Lawrence  <fc  Ottawa — first  mortgage  gold  see  text 
Ontario  &  Quebec  stock  guaranteed  In  perpetuity.. 
Ontario  &  Quebec  deben  Interest  guar  In  perpetuity 
Toronto  Grey  &  Bruce  1st  M  gold  Interest  as  rental 

New  Brunswick  Ry  1st  M  gold  lnt  from  rental c* 

Perpetual  consol  debenture  stock,  Interest  guar. 
Calgary  &  Edmonton  deb  stock  gold  Interest  as  rent 
Branch  line  bonds  $1,040,000  (owned  by  CanPac) 
Lindsay  Bobcayg  &  Pontypool  1st  M  $700,000  gold 

Aroostook  Valley  Elec  RR  first  mtge  lnt  guar 

Minn  St  P  &  Sault  Ste  Marie  and  Duluth  South  Shor 

Cane  Belt — See  text:  also  Atchison  Topeka  &  Santa  Fe 

Carolina  Central — Bonds — -See  Seaboard  Air  Line  Ry 

Caro  Clinchf  &  Ohio — 1st  M  $15,000,000  red  110. F.c* 

Mortgage  gold  notes  $5,000,000  redeem  par-Eq.xC 

Equipment  gold  notes   ser  "A"  due  $130,000  s  a.Ba 

Carthage  &  Adir— 1st  M  $1,600,000  gold  gu_Un.c*&r 

Carthaee  Water  &  Sack  Har — 1st  M  g  gu  p  &  1  end.. 

Catasauqua  &  Fogelsville — First  mtge  gold-.PeP.c* 

Catawissa — Pref  stocks  5%  guar  P  &  R  Ry  (see  text) 

First  consol  mortgage  $2,215,000  gold  .-.PeP.c* 

Catskill  Mfn— 1st  M  ($2,000  not  ext  from  1905) 

First  Income  bonds 

Cayuga  &  Susquehanna — Stock  9%  rental  D  L  &  W- 

Cedar  Rapids  Iowa  Falls  &  Northwestern — See  Chlca 

Central  Branch — See  Missouri  Pacific 

Central  of  Georgia  Ry— 1st  M  $7,000,000  gold.Q.c*&r 

Consolidated  mortgage  $18,500,000  gold..  Me.c'&r 

Mobile  Dlv  1st  M  (Columbus  to  Andalusia)  g. . .  G.c* 

Macon  &  North  Dlv  1st  M  $840,000  gold.-.MBa.c' 

Ocon  Dlv  1st  M  Brewton  to  Dover  $6,000  p  m     S.c* 


Miles 
of 

Road 


269 

3.221 

183 


218 

350 

58 

671 
191 
174 


52 

40 
12 

edb  At 


46 
29 

"98 

103 

16 

"34 

go   Ro 

312 

1.493 

138 

102 

77 


Date 

of 
Bonds 


1880 
1885 
1888 
1889 

1884 
1887 
1876 


1883 
1884 
1890 
1890 
1905 
1903 


Ian  tic 

1908 
1909 
1908 
1892 
1891 
1898 

1898 
1885 
1885 

ck  I  si  a 

1895 
1895 
1895 
1895 
1901 


Site,  or 

Par 

Value 


£100 

£100  &c 

£100  &c 

£1   &c 

1.000 

£100  &c 

£50  &c 

$100 

£1 

£100 

£100 

£1 


1.000 
1,000 


— See  sta 


1,000 

1,000 

1.000 

1.000 

1.000 

1,000 

50 

1,000 

1.000 

100  &c 

30 

nd  &  Pac 

1.000 
1,000 
1,000 
1.000 
1,000 


Amount 
Outstanding 


£973.333 

34.998  633 

3.650,000 

128,930,133 

$2,544,000 

£1,330,000 

£200.000 

$2,000,000 

£4,007,381 

£719,000 

£630,000 

£904,533 

£1,121,700 

$1,040,000 

500,000 

See  text 

tements  of 


10,000.000 

5,000,000 

2,470,000 

1,100.000 

300.000 

135.000 

3.200,000 

2  215.000 

39,000 

238,000 

589,110 

Iflc  Ry 


7.000,000 

18,500,000 

1,000.000 

840,000 

462.000 


INTEREST   OR  DIVIDENDS 


Rale  When 

%         Pavab  e 


6 

5g 
5g 
4 

5g 

5g 
(6)  4 
6 
5 

4  g 
5g 
4 

4  g 
4 

4  g 
4H 
those    c 


5g 
5g 
5g 


4 
5g 
4  g 
5 

4  g 
5 
6 
See    text 


Various 
J  &  J 
J  &  J 
J      &     J 


J 

J 

J 

J 

J 

J 

F 

J 

J  3 

J 

J 


&    D 

&     J 

&  D  15 

&    D 


Where  Payable,  and  by 
Whom 


mpanles 


& 
& 
& 

& 

& 
& 


M  & 
A  & 
F     & 


Montreal 
Baring  Bros  &  Co,  Lond 
Baring  Bros  &  Co, London 
Company's  office,  Lond 

London  &  31  Pine  St  N  Y 
Baring  Bros  &  Co,  Lond 
Can   Pac  office,   London 
Montreal  and  London 
Morton,  Rose,  London 
Toronto  and  London 
London 

do  do 

Can  Pac  Office,  London 
Can  Pac  Office,  Montreal 
Bk  of  Montreal.  Toronto 


&     J 


F     & 
M     & 


dc 
& 
& 


Blair  &  Co,  New  York 
New  York 

do  do 

Grand  Cent  Station,  N  Y 

do  do 

Reading  Terminal,  Phlla 
Company's  Office,  Phlla 

do  do 

Tan  Nat  Bk  Catskill  N  Y 
2.91042%  paid  In  Sept'07 
30  Pine  Street  New  York 


Guaranty  Trust  Co  N  Y 
do  do 

do  do 

do  do 

do  do 


Bonds — Princi- 

pal,  When  Dus 

Stocks — Last 

Dividend 

Nov  1  1910 

July  1  1915 

July  1  1937 

Irredeemable 

June  1  1934 

Jan   1  1937 

See  text 

June  1909     3 

Irredeemable 

July  26  2882 

Aug  1  1934 

Irredeemable 

2002 

1955 

July  1  2002 

20  years 

Junel  1938 

July  1  1919 

Dec  "09  -  Dec'  18 

Dec   1  1981 

July  1  1931 

July  1  1928 

May  19  1909  2  H 

Apr   1  1948 

Aug  1 1915 

Aug  1 1915 

July  1909       iH 

Nov  1  1945 

Nov  1  1945 

Jan    1  1946 

Jan    1  1946 

Dec   1  1945 

Installments — on  Jan.  5,  March  9,  May  9,  July  8  and  Sept.  7.  The  new 
stock  will  be  entitled  to  dividends  for  the  half-year  ending  Dec.  31  1910. 
V.  87.  p.  613,  936,  1008;  V.  89,  p.  917,  1068.  In  1908-09  £800,000  pre- 
ferred stock  was  sold.     V.   89,   p.   726. 

DIVS. —     '90-'94.    '95.  '96.  '97.  '98.    99.  '00.  '01.  '02.  '03. '04  toOct'09 
•Com,    %.. 15  yearly  0       2yi   2>4  4«   4       5^5       5       5X     6  yearly 
Pref.  %  ...J Issued  in  1894.     4%  yearly  (2%  A&O). 

•Also  1  %  extra  was  paid  In  1907  from  interest  on  land  sales,  via..  H  % 
April  1  and  y2%  Sept.  30;  In  1908  and  1909.  1%  (A&O). 

BONDS.  DEBENTURE  STOCK,  GUARANTEED  BONDS.  ETC.— 
List  of  securities  held  against  consolidated  debenture  stock  In  V.  89,  p.  727. 
In  July  1909  $128,930,133  debenture  stock  was  outstanding,  £2,727,340 
being  sold  In  1909.     V.  86,  p.  545. 

In  June  1890  company  agreed  to  guarantee  the  principal  and  Interest  of 
$20,000,000  4  %  bonds  to  be  Issued  by  the  Dul.  So.  Sh.  &  Atl.;  also  4  %  Int. 
on  consolidated  bonds  of  the  Minn.  St.  P.  &  S.  Ste.  M.,  and  In  1899  Interest 
on  the  second  mtge.  4s  of  the  latter,  and  In  1901  Interest  on  $1,254,000 
Mineral  Range  4%  bonds,  the  last  named  being  all  owned  June  30  1909. 
Owns  Dul.  S.  S.  &  Atl.  consols.  $15,107,000. 

St.  Lawrence  &  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's 
acceptance  of  a  999  years'  lease  at  a  rental  sufficient  to  pay  4  %  Interest  on 
bonds,  and  the  bondholders'  agreement  to  accept  Interest  at  4  %  (Instead  of 
6%)  and  to  refrain  from  demanding  principal  (due  1910)  during  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has  Interest 
guaranteed  by  Canadian  Pacific;  Interest  on  the  1st  mtge.  bonds,  though 
not  guaranteed,  Is  paid  out  of  rental  under  990-year  lease  of  1890. 

The  Calgary  &  Edmonton  Ry.  debenture  stock  Is  guaranteed  Interest  at 
4  %  under  new  lease  of  1903.     V.  76.  p.  435;  V.  77.  p.  636. 

The  Lindsay  Bobcaygeon  &  Pontypool  Ry.  bonds  are  Issued  under  a 
89-year  lease  covering  the  Interest       V.  77.  p.  1225;  V    79.  p.  2085 

The  interest  on  the  Aroostook  Valley  (Electric)  RR.  20-year  4  H  %  bonds, 
which  In  Sept.  1909  almost  completed  a  first  unit  of  12  miles  from  Presque 
Isle  to  Washburn,  Me.,  is  to  be  guaranteed.  Press  reports  state  an  exten- 
sion will  be  built  northerly  to  the  St.  John  River,  110  miles,  but  the  com- 
pany does  not  confirm  this  statement.     V.  89,  p.  846. 

Car  trusts  outstanding  June  30  190H,  $1,630,000. 

LANDS. — Lands  unsold  June  30  1909  were  8,204,556  acres  of  Canadian 
Pacific  grant  and  129,984  acres  of  Manitoba  South  Western  grant,  103,054 
Great  North-West  Central  grant,  3.161,921  British  Columbia  Southern. 
76,260  acres  of  Columbia  and  Kootenay  grant,  and  1,265.324  acres  of 
Columbia  &  Western  grant;  total,  12,941.099  acres.  The  Columbia  <fc 
Western  Ry.  claims  a  further  area,  which  Is  In  dispute.  Total  sales  In 
1908-09,    376.046    acres,    for    $5,085,517. 

GENERAL  FINANCES.— In  1902  stockholders  subscribed  for  $19,500,- 
000  new  com.  stock  at  par,  In  1904  for  $16,900,000  and  In  March  1906  for 
$20,280,000,  and  in  Feb.  1908  for  $24,336,000  at  par,  and  In  Nov.  1909 
stockholders  will  be  offered  $30,000,000  at  125.  V.  74,  p.  378;  V.  82, 
p.  333.  691.  In  1907-08  £1,000,000  preferred  stock  was  sold  and  in  1908-09 
£800,000.     V.  84,  p.  338. 

Stockholders  on  Oct.  3  1907  authorized  the  Issue  of  $8,000,000  consoli- 
dated debenture  stock,  viz.:  At  not  over  $20,000  per  mile,  to  construct 
various  branches,  aggregating  about  300  miles;  additional  work  on  the 
Sudbury  branch,  226  miles,  at  $10,000  per  mile,  and  three  steamers;  also 
the  lease  of  certain  lines,  &c.  V.  85,  p.  863,  1002.  The  double-tracking 
between  Fort  William,  Ont..  and  Winnipeg,  427  m.,  to  be  completed  In 
1909.  will  cost  about  $10,000,000.  V.  81,  p.  667.  1170.  In  Sept.  1907 
£1.250.000  4%  debenture  stock  was  sold  and  In  Feb.  1908  £2,000.000  and 
In  1908-09,  £2,727,340.     V.  85.  p.  599;  V.  86.  p.  545. 

In  July  1906  the  last  of  the  $15  000.000  land  grant  bonds  was  paid  off, 
leaving  the  land  grant  unencumbered;  on  Oct.  6  1909  the  balance  due  on 
account  of  land  sales  was  over  $18,000,000,  on  which  6%  Int.  is  received. 
This  Interest  will  be  used  to  pay  extra  dividends  on  the  common  stock;  1% 
was  paid  during  1907  to  1909.     V.  83,  p.  817. 

EARNINGS. — 2  mos.,    (1909. Gross,  $14,567,015;    net,  $5,443,929 

July  1  to  Aug  31.         11908 Gross,     12,678.838;    net,    4,853,472 

ANNUAL   REPORT. — Fiscal   year  ends  June   30.     Annual   meeting  Is 
held  at  Montreal  on  the  first  Wednesday  In  October.     The  report  for  1908-09 
at  length  was  In  V.  89,  p.  663,  726.     Annual  meeting,  V.  89,  p.  989.     See 
also  editorial,  p.  694. 
.    ,  1908-09.  1907-08.  1906-07. 

Miles  operated  end  of  year 9,878  9,426  9,154 

Passenger  earnings $20,153,001    $19,900,432  $19,528,878 

Freight    48,182,520      44,037.598      45,885,968 

Mall,  express  and  miscellaneous 7,977,800       7,446,143       6,802,682 

Total  earnings.. $76,313,321    $71,384,174   $72,217,528 

Net  earnings .$22,955,573   $21,792,366   $25.303 ,309 

Interest  received.. 2,306,488       2,654,633       2,364,480 


_  $25,262,061    $24,446,990   $27,067,789 

I'ixed  charges $9,427,033      $8,770,077      $8,511,756 

For  steamships,   &c 880,000  880,000  780,000 

Dividends  on  common  stock •  (0)  9,ooo,ooo«  (0)7, 300. son *(r,)7, 300,800 

Dividends  on  preferred  stock (4)2,107,867  (4)  1 ,916,407  (4)  1  ,736,228 


Balance,  surplus $3,847,161      $5,579,715     $9,339,005 

Also  1%  extra  yearly  from  Interest  on  land  sales,  viz.:     'A".',,  April  1 
and    >A%  Oct.  1.— (V.  89,  p.  592,  663,  716,  726,  846,  917,  989,  1068.) 

CANE  BELT  RR.— See  page  170. 

CAROLINA  CLINCHFIELD  &  OHIO  RY.— (See  Map.)—  In  operation 
M0mi  "'.'V'  a  •  '"  Spartanburg,  S.  C,  244  miles.  Connects  at  Hostlc, 
™'.i„."i  .' .""'  s?aboajd  Air  Line  Ry.,  with  which  close  relations  are 
maintained,  by  which  tidewater  is  reached.  V.  88,  p.  944;  v.  87,  p.  670. 
X1"'1',1!  by  the  Cumberland  Corp.,  which  owns  the  Cllnchlleld  Coal  Corp., 
whose  285,000  acres  of  coal  lands  the  road  will  develop.  V.  86.  p.  009; 
v  .  os.  p.  104,     See  (umb.  Corp.     Financed  by  leading  N.  Y.  bankers. 


Name  changed  in  March  1908  from  South  &  Western  RR.,  stock  being 
Increased  to  $30,000,000,  of  which  $15,000,000  Is  6%  preferred  and 
$15,000,000  common. 

BONDS. — The  first  mtge.  has  been  authorized  to  secure  $15,000,000  3 
year  5%  bonds  dated  June  1  1908,  of  which  $3,000,000  were  used  to 
retire  the  old  bonds  (3  issues)  to  the  same  amount  deposited  as  collateral  for 
the  Cumberland  Corporation  1-year  notes  of  1908:  In  Aug.  1908  $10,000,000 
bonds  were  sold.  The  mtge.  Is  secured  on  the  road  from  Dai; f,  Va.. 
to  Spartanburg,  S.  C,  245  m.  V.  86,  p.  667,  856;  V.  8*.  p.  944.  In  Feb 
1909  $2,600,000  equioment  notes,  ser.  "A,"  were  sold.     V.  88,  p.  451 

In  July  1909  $5,000,000  10-year  5%  mortgage  gold  notes  following  in 
Hen  the  $10,000,000  first  5s  of  1908  were  sold.  They  are  subject  to  call  as 
a  whole  or  may  be  drawn  In  part  by  lot.     V.  89,  p.  285. 

Mark  W.  Potter.  Chairman  of  Board,  24  Broad  St.,  N.  Y. — (V.89,p.288.) 

CAROLINA  &  NORTHWESTERN  RY.— See  page  170. 

CARTHAGE  &  ADIRONDACK  RY.— See  page  170. 

CARTHAGE  WATERTOWN  &  SACKETTS  HARB.  RR.— See  page  170. 

CATASAUQUA  &  FOGELSVILLE  RR  —See  page  170. 

CATAWISSA  RR. — Owns  from  Tamanend,  Pa.,  to  Newberry  Jet.,  Pa., 
102.89  miles;  second  track,  38.69  miles;  total,  216.01  miles.  Re-leased 
Dec.  1  1896  for  999  years  to  Philadelphia  &  Reading  Railway.  Rental, 
Interest  on  bonds,  5%  dividends  on  preferred  stock,  all  taxes  and  $8,000 
for  organization  expenses.  See  also  V.  63,  p.  969,  1116.  Of  the  preferred 
stocks,  in  1906  $2,200,000  was  first  preferred  and  $1,000,000  second  pre- 
ferred, and  common  was  $1,159,500;    par,  $50. — (V.  72,  p.  1187.) 

CATSKILL  MOUNTAIN  RY.— See  page  170. 
CAYUGA  &  SUSQUEHANNA  RR.— See  page  170. 
CENTRAL  BRANCH  RY.— S  eMisscurl  Pac.fie. 
CENTRAL  OF  GEORGIA  RY.— (See  Map.)—  System  Includes 


Lines  owned  in  fee —                 Miles 
Savannah  to  Atlanta 295 


Gordon  to  Porterdale. 
Columbus  to  Birmingham,  Ala. 

Columbus  to  Amerlcus 

Montgomery  to  Eufaula,  Ala.. 

Columbus  to  Greenville,  Ga 

Opellka  to  Roanoke 

Eufaula  to  Ozark 

Griffin,  Ga..to  Chat.,Tenn..  &c. 

Chlckamauga  to  Durham 

Savannah  to  Tybee. 


86 
156 
62 
80 
49 
36 
60 


Lines  leased — (see  these  cos.)   Miles. 
Southwestern  RR. — 

Macon  to  Eufaula 144 


Fort  Valley  to  Perry- 
Fort  Valley  to  Columbus 

Smlthvllle  to  Columbia 

Cuthbert  to  Fort  Gaines 

Augusta  &  Savannah  RR. — 

Mlllen  to  Augusta 

198 1  Chattahoochee  &  Gulf  RR.— 
18 1      Columbia  to  Lockhart. 


Columbus  to  Andalusia 138 


Macon  Junction  to  Athens 

Brewton  to  Dover 

Barnesvllle  to  Thomaston. 

Lyerly  Branch. 

Upper  Cahaba  Branch - 


102 

77 

16 

9 

12 

Greenville  to  Raymond 24 


12 
71 
85 
21 

53 

91 
3 


18  Trackage 

Total  oper.  July  1909 1,916 

Also  Meldrlm  to  Lyons,  58  miles 
(leased  to  Geo.  &  Ala.  Ry. — 
Seaboard  Air  Line  system). 

Ocean  Steamship  Co.,  estimated 

equivalent  of 300 

Total  owned  (and  oper.) 1 ,436 1 

ORGANIZATION. — Organized  Oct.  17  1895  and  Nov.  1  succeeded  to  the 

firqpertles  of  the  Central  RR.  &  Banking  Co.  of  Georgia,  foreclosed,  per  plan 
n  V.  60,  p.  1008.  and  V.  61,  p.  68.  Controls  Wrlghtsvllle  &  Tennllle  and 
Wadley  Southern  Ry.,  all  of  the  bonds  of  the  latter  being  owned  and  de- 
posited to  secure  short-term  notes  due  March  1  1912.     V.  85,  p.  605. 

In  June  1909  the  $5,000,000  stock  was  acquired  by  the  Illinois  Central, 
but  the  road  is  operated  independently.  V.  88,  p.  1559;  V.  84,  p.  1550; 
V.  85.  p.  1082.  1268;    V.  86,  p.  667. 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63,  p.  1160)  Is  a 
first  lien  on  the  main  line  from  Atlanta  to  Savannah,  Including  the  Mllledge- 
vllle  branch  (312  m.  In  all) ,  all  equipment  and  appurtenances,  and  the  equity 
in  $1,995,000  stock  of  Ocean  SS.  Co.     V.  84,  p.  529,  605;    V.  87,  p.  550. 

Application  for  listing  firsts  and  consols  In  V.  63.  p.  1160. 

The  consol.  mort.  (see  abstract  V.  61,  p.  873;  also  V.  63,  p.  1160;  V.  83,  p. 
1347)  Is  a  first  Jten upon  600  m.  (lncludlnr  former  Mont.  &  Eufaula  RR.,Sa v. 
&  Western  and  Sav.  &  Atl.);  aiso  on  the  leases  of  the  South  Western  and 
Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co.,  and  a  second  lien  upon  the  main  line,  its  equipment,  dsc, 
and  also  on  the  Macon  &  Northern,  Mobile  &  Glrard,  and  other  divisions. 
It  also  covers  all  leaseholds,  securities,  &c.     V.  85,  p.  605;  V.  89,  p.  777. 

Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  first  lien  on  the  former  Chatta- 
nooga Rome  &  Southern  RR..  Carrollton,  Ga.,  to  Chattanooga,  Tenn.,138 
miles,  and  Durham  to  Chlckamauga.  Ga.,  17  miles,  with  branches.  In  all  164 
miles,  subject  to  $343,000  old  5s,  for  which  a  like  amount  of  bonds  Is  re- 
served.     V.  72,  p.  1134;  V.  78,  p.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama, also  by  road  Henry  Ellen  to  Margaret.  Ala.     V.  81.  p.  920.  1099. 

PREFERENCE   INCOMES. — These  bonds,  subject  to  the  prior  mort- 
gages, cover  the  main  line  and  the  former  Savannah  &  Western,  Columbus 
&  Rome,  Montgomery  &  Eufaula,  Mobile  &  Glrard,  Macon  &  Northern  and 
Savannah  &  Atlantic  and  other  railroads,  and  their  equipment,  &c.     They 
are  non-cumulative  and  bear  Interest  not  exceeding  5%  In  any  one  fiscal 
year,  but  payable  only  out  of  net  earnings  as  declared.     In  Oct.  1905  It 
was  arranged  to  attach  coupons  to  Income  bonds.     V.  81,  p.  974,  1174. 
Dlvld.(Vo) — '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.    '08.    '09 
1st  Incomes   m   2K      2        2     3>i      5        3        5        5        5        5        5         00 
2d  Incomes     00000000255  3.729      0       0 
3d  Incomes     000000        0        00550         00 

In  Oct.  1907  the  holders  of  $2,498,000  second  preference  and  $1,350,000 
third  preference  Income  bonds  had  deposited  their  bonds  with  a  committee 
(Jos.  S.  Dale.  52  William  St.,  N.  Y.,  Sec).  V.  85,  p.  529,  605,  653,  721, 
792;  V.  87.  p.  1477.  In  Aug.  1909  the  lower  court  held  that  the  full  5% 
should  be  paid  on  the  2d  and  3d  Income  bonds  out  of  earnings  of  fiscal  year 
1900-07.  V.  88,  p.  1436;  V.  89,  p.  592.  In  1908  a  majority  of  first  Income 
bonds  had  been  deposited  with  a  committee  (Metropolitan  Trust  Co.  of 
New  York,  depositary;  Jos.  S.  Dale,  Sec).     V    87,  p.  740,  1418 
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RAILROADS 

For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 

Cent  of  Qa  Ry — (Cou) — Eatonton  Brlst  M   not  gu  g 

Mid  Ga  &  Atl  Dlv  1st  (consol)  M  $9,000  p  m Q.c* 

Chattanooga  Dlv  purch  money  M  $2,400,000  g.S.c* 
Chattanooga  Rome  &  So  1st  M  $500,000  g- Un.C 

Upper  Cahaba  mortgage  gold  red  102^ N 

Greenv  &  New  1st  M  g  red  102H  -- N 

1st  pref  Incomes) Interest  up  to  5% Mp 

2d       do       do     ^     gold  If  earned Ce 

3d       do       do     J     non-cumulative Ma 

Central  RR  &  Bk  coll  tr  bonds  gold  red  at  HO.Cs.c* 

Equipment  trust  notes  July  1  1909 

Locomotive  and  car  trusts  payable  $118,000  s-a — c 
Equipment  trust  series  H  $51 .000  s-a  (V  82  p  217).. 
Equlp  trust  series  I  $115,000  s-a  (V  83  p  751).. .OP 

do       do    series  K  $38,000  semi-annually 

Notes  secured  by  Wadley  Southern   bds 

Guaranteed,  &c.  Securities 
Ocean  SS  Co  first  mortgage  gold  guaranteed- -Ce.c* 
Steamship  bonds  g  ass'd  by  O  SS  Co  $69,000  due  s-a 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) 

Chattahoochee  &  Gulf  stock 

First  M  gold  $2,000,000  lnt  rental  s  f  red  at  102  H 

Cent  Indiana— 1st  M  $4,000,000  gu  p  &  I  end.Ce.c'&r 

Central  New  Eng— First  M  $1,250,000  call  105  FP.C 

General  mortgage  5%  Incomes  $7,250.000 FP.r 

Dutchess  County  RR — First  M  gold  guar Me.C 

Divisional  bonds 

Central  Ohio— See  Haiti  more  &  Ohio 

Central  Pacific— 1st  refund  M  g  gu  p  &  i  endCe'.c&r 

3Hs  $25,000,000  gold  guar  p  &  1  end Is.c'&r 

Lucln  cut-off  1st  M  $10,000,000  guar  (text)  _G.c*&i 

Central  RR  of  Haiti — 1st  M  U  S  gold  pay  105  at  ma- 
turity or  company's  option Mo 

Central  RR  of  N  J— Stock  ($30,000,000  authorized).. 

Cent  RR  of  N  J  gen  M  $50,000,000  gold Ce.c&r 

do  do  registered 

Bonds  of  Allied  Companies — 
Leh  &  Wllkesb  Coal  con  M  guar  p  &  1  ext  In  1900.. 


Miles 

of 
Road 

21 
65 
164 
138 
12 
24 


53 
333 

"91 

117 

58 

58 

12 


1,349 

1,349 

103 


All 
All 


Dale 

of 
Bonds 


1896 
1897 
1901 
1897 
1905 
1905 
1895 
1895 
1895 
1887 
1905 
•02-3-5 
1906 
1906 
1907 
1907 

1890 
•03-'04 


1900 
1903 
1899 
1899 
1890 


1899 
1899 
1904 

1909 

1887 
1887 

1875 


Site,  or 

Par 

Value 


$  ou0 

1.000 
1.000 
1.000 
1,000 
1.000 
1.000 
1,000 
1.000 
1,000 


1,000 
1,000 
1.000 
1,000 
50.000 

1.000 


100 
100 
100 
1,000 
1,000 
1,000 
1,000 
1.000 


500  &c 

500   &c 

1.000  &c 

1,000 

100 

500   &cl 

500   &cj 

1.000 


Amount 
Outstanding 


$168 

413 

2,057 

343 

4*0 

480 

4,000 

7,000 

4,000 

4,880 

22 

420 

663 

1.26  I 

570 

650 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
815 
000 
000 
000 
000 
000 


1,000.000 

234  ,000 

1,022.900 

5,191.100 

436.400 

336,000 

1.500,000 

1,250,000 

7,250,000 

350.000 

See  text. 

99,776,000 

16,364,000 

9,199,000 

800,000 

27,436,800 

b45.091,000 


12.175,000 
b 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5 
3, 

5 

3H 


g 
cur 

e 

B 
K 
g 


In  1907 

729  '07 

In  1906 

5g 

&    6 

4H  g 
4M  g 
5g 
5  g 


4«    (6)   g 


4  g 
3M  g 
4  g 

6  e 

8  In  1909 
I      5  g 
\      5g 


When 
Payable 


&    D 
&     J 
&     D 
&     J 
&     A 
&      S 
Oct  1 
Oct  1 
Oct  1 
M     &     N 
Mo  &  qu 
Various 
F     &     A 
J      &     J 
M     &     S 
M     &     S 


& 
& 
& 
& 
& 
& 
& 
& 
Oct  1 
J      &     D 


F  &  A 
J  &  D 
A     &     O 

J  &  D 
Q— F 

J  &  J 
Q— J 


Where  Payable,  and  by 
Whom 


Savannah  Ga 
Guaranty  Tru^t  Co.  N  Y 
Guaranty  Trust  Co  N  Y 
Union  Trust  Co  New  Yk 
Guaranty  Trust  Co  N  Y 
Guaranty  Trust  Co  N  Y 
Guar  Tr  Co  N  Y  or  Savan 

do  do 

do  do 

Guaranty  Trust  Co  N  Y 

do  do 

Blair  &  Co  New  York 

do  do 

Kountze  Bros  New  York 

do  do 

Guaranty  Trust   Co  N  Y 

Guaranty  Trust  Co  N  Y 
Blair  &  Co  New  York 
Savannah  Ga 
Savannah  and  Macon 
Savannah  Ga 
Citizens'  Bk  SavannahGa 
Central  Trust  Co  N  Y 
Fid  I  T   &  S  D  Co  Phlla 
4%  paid  for  year  1908-09 
Fid  IT  &  S  D  Co  Phlla 


120  Broadway  N  Y 
do  do 

do  do 

New  York 

Office  143  Liberty  St  N  Y 

Liberty  Nat  Bank.  N  Y 

do  do 


AH         Q— M  do  do 

Includes    $1,167.0    00  In  treasury  July  1909 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


'26 
25 


June  1  1926 
Jan    1  1947 
June  1  1951 
July  1  1947 
F  b  '10-Aug 
Mch  '10-Sep 
Nov  1  1945 
Nov  1  1945 
Nov  1 1945 
May  1  1937 
To  Jan  1910 
To  Jan  1912 
To  Feb  1916 
To  July  1916 
To  Mch  1  1917 
Mch  1  1912 


July  1  1920 
To  July  1911 
July  1909   2H% 
July  1909  2M% 
July  1  1909  2M 
July  1  1930 
May  1  1953 
Feb    1 1919 
Feb  1  1949 
June  1  1940 


Aug  1 1949 
Aug  1 1929 
Oct    1  1954 

June  1  1919 
Nov  1  1909  2% 
July  1  1987 
July  1  1987 

June  1  1910 


LATEST  EARNINGS.—  (1909 Gross,    $1,740,683;    net,    $383,727 

2  mos.,  July  1  to  Aug.  31.11908 Gross,      1,743,555;    net,      357,805- 

ANNUAL  REPORT. — Report  for  1908-09  at  length  in  V.  89,  p.  467, 
526.  537. 

Year  ending  June  30 —  1908-09.  1907-08. 

Operating  re  venue $11,155,182  $11,383,013 

Operating  expenses  and  taxes 7,567,659       8,509,398 


Operating  income  (after  taxes) $3,587,523 


Interest  on  funded  debt,  &c. 

Rentals  and  miscellaneous 

Betterments  (including  reserve) 

Taxes  on  Western  Ry.  of  Ala.  stock  and  Charl. 
West  Car.  bonds  prior  to  July  1  1908 


& 


$2,873,615 
1,999,541 
554,732 
324,768 


def. $5,426 

1906-07. 
$11,396,123 
$3,160,910 
274,621 

July  1909 


,977,844 
556,414 
837,102 

213,502 

Balance,  surplus  or  deficit sur.$2,661 

Old  Basis —  1908-09.  1907-08. 

Gross  earnings $11,658,652   $12,082,777 

Net  earnings  after  taxes 2,589,533     $2,476,561 

Othersources 236,103  311,939 

OFFICERS. — Pres.,  J.  F.  Hanson,  Atlanta,  Ga.     Directors 
V.  87,  p.  1009;  V.  89,  p.  162.— (V.  89,  p.  469.  527.  537.  592,  777.) 

CENTRAL  INDIANA  RY. — Muncle  to  Brazil,  Ind.,  127  m.,  of  which 
10  m.  trackage.  V.  76,  p.  653.  Controlled  by  Clcv.  Cine.  Chic.  &  St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  Cine.  Chic.  &  St.  L. , 
are  limited  to  $20,000  per  mile;  outstanding,  Si  .500,000.  V.  77,  p.  517, 
2279;  V.  78.  p.  190fi.  19R1.  Stock  authorized, $120,000.  Cal  year1908. 
gross,  $139,762;  def.  under  oper.  exp.,  $65,341.     In  1907.  gross,  $148,136 

Pres..  Joseph  Rublnson. —  (V.  77.  p.  2279;  V.  78.  p.  1906.  1961.) 

CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsle  by  Its  own  bridge,  to  Sllvernalls,  58  m.; 
Poughkeepsle,  N.  Y.,  to  Hopewell,  12  m.;  Dutchess  Jet.,  N.  Y.,  to  State 
line,  59  m.;  Poughkeepsle,  N.  Y.,  to  Boston  Corners,  35  m.;  total  owned, 
164  miles;  and  leases  and  controls  Hartford  &  Conn.  Western  RR.,  Hartford 
to  Rhlnerllff.  109  m.:  Wlcopee  Jet.,  N.  Y  ,  to  FIshklll  Ldg.,  N.  Y..  2  m.; 
total,  293  miles,  of  which  20  miles  abandoned  Oct.  1909.     V.  89,  p.  918. 

ORGANIZATION. — On  June  30  1909  the  New  York  New  Haven  & 
Hartford  RR.  owned  $3,420,100  pref.  and  $4,432,650  common  stock,  and 
$6,368,123  of  the  $7,250,000  income  and  $190,000  first  mtge.  bonds;  also 
divisional  bonds,  viz.,  the  $500,000  Poughkeepsle  &  Eastern  1st  mtge.  5s, 
all  of  the  $216,000  coll.  and  $1,164,000  of  the  $1,164,500  income  N.  D.  & 
Conn,  bonds  and  $500,000  (total  issue)  of  Cent.  N.  E.  notes  and  $1,090,000 
notes  payable.  V.  85,  p.  404,  858;  V.  89,  p.  469.  Minority  gen.  mtge. 
committee,  V.  89,  p.  102,  918. 

STOCK. — Common,  $4,800,000;  pref.,  4%.  $3,750,000;  par,  $100. 

BONDS. — In  Aug.  1909  application  was  denied  to  issue  $12,910,000  50- 
year  4?o  bonds  under  a  new  mortgage.  V.  88,  p.  1001;  V.  89,  p.  102. 
First  dividend  on  incomes,  4%  for  fiscal  year  1908-09,  V.  89,  p.  592. 

EARNINGS. — 12  mos.,      11909 Gross,   $456,203;   net,   $183,298 

July  1  to  Aug.  31.       \1908 Gross,     324,373;  net,       85,558 

For   12   months  ending  June  30: 

12  Mos. —  Gross.  Net.         Other  Inc.  Charges.        Balance. 

1908-09 $2,530,213      $854,013      $56,849      $790,797      $120,065 

1907-08 2,108,787        335,868        63,898        397,480  2,286 

OFFICERS. — C.  S.  Mellen  of  New  Haven.  Pres..  A.  S.  May.  Treas..  and 
J.  G.  Parker.  Sec. —  (V.  88,  p.  1001,  1060;  V.  89,  p.  102,  469,  592,  918.) 

CENTRAL  PACIFIC  RY.— (See  Map  of  Southern  Pacific.) 


Branches  to  San  Jose, 

Leated— 
Weed  to  Grass  Lake. 

Trackage — 
Into  Ogden.  &c 


25 
14 


Lines  owned —  Miles.  Miles. 

San    Francisco,    Cal.,    to    near  Branches  to  San  Jose,  &c 33 

Ogden. Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal..     146 
Rosevllle    Junction,     Cal.,     to 

Oregon  State  Line 297 

Umbrla  to  Cecil 103 

I     Total.. 1,489 

ORGANIZATION. — Incorporated  In  Utah  In  July  1899  as  successor  of 
the  railroad  under  the  plan  of  readjustment  In  V.  68,  p.  378. 

STOCK. — (1)  Common  Stock,  $67,275,500.  all  held  by  Sou.  Pac.  Co. 

(2)  Preferred  stock,  4%  cumulative,  authorized  Issue  $20,000,000,  to  be 
delivered  to  Sou.  Pac.  Co.  In  consideration  of  Issue  of  equal  amount  of  Sou. 
Pac.  Co.  4%  collat.  trust  gold  bonds:  of  which  delivered  on  completion  of 
readjustment  $12,600,000;  reserved  for  Improvements,  $3,000,000;  reserved 
to  be  delivered  for  improvements  and  additions  at  not  over  $200,000 
yearly.  $5,000,000;  outstanding,  $13,600,000. 

DIVIDENDS.— On  pref..  4%  yearly  to  1908.  Inclusive.  On  com  .  In 
1906-07.   6%;  In   1907-08.   6%. 

BUNDS.  —  I-trsl  refunding  mtge.  gold  4s,  $100,000,000,  secured  by  all  the 
railroads,  terminals  and  equipment  now  owned.  Including  about  1,340 
miles  of  first  track,  &c.  See  abstract.  V.  69.  p.  808,  and  V.  70,  p.  739; 
V.  78.  p.  228;    V.  87,  p.  225.  285.  479;    V.  88.  p.  52. 

Thirty  year  gold  'AYiS,  $2f>,Oi)U,noo,  secured  by  a  second  lien  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  Trus- 
tees, as  acquired,  of  all  securities  and  moneys  held  in  any  sinking  fund  of  the 
Central  Pacific  Ry.,  consisting  July  1  1908  of  $8,595,571  In  securities  and 
$426  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  the  mtge.  dated 
Oct.  1  1870.  See  Mortgage  Abstract,  V.  69.  p.  858;  also  see  p.  851.  From 
the  proceeds  of  these  sinking  funds  and  land  sales  cancellation  of  bonds  are 
made  from  time  to  time;  In  Feb.  1900  $2,505,000  3  V2s  were  canceled  and 
to  Apr.  1909  $6  131.000  additional  had  been  canceled,  reducing  those  out 
standing  to  S1A.344  0'>0        V    70    p    739,  1194. 

The  4%  guar,  bonds  on  the  Lucln  cut-off  are  redeemable  at  107  \i  on  any 
int.  day  since  Oct.  190».   V.  79,  p.  1641.     Guaranty,  V.  80,  p.  162. 

LAND  GRANT. — Total  land  irrant  was  about  1  2, 000, 000  acres,  of  which 
about  7,709.336  acres  unsold  June  30  1908.  Sales  in  1907-08.  686  acres. 
Land  contracts  July  1  1908— prln..  $84,620;  aver,  price  per  acre,  $4  64. 


REPORT. — Year  end.  June  30  1908,  gross.  $32,859,633:  net,  $11,696,- 
447:  other  Income,  $596,509;  Int.,  taxes,  sink,  runds.  &c,  $6,567  854;  dlv. 
on  pref.  stock  (4%),  $540,000;  div.  on  com.  stock  (6%),  $4,036,530;  bal.. 
sur.,  $1,148,572,  of  which  payable  to  Sou.  Pac.  Co.  under  terms  of  lease, 
$617,613,  leaving  $530,959.— (V.  87.  p.  225,  285,  479:  V.  88.  p.  52.) 

CENTRAL  RR.  OF  HAITI. — Incorporated  under  the  laws  of  the  State  of 
New  York  March  19  1909  with  $1,250,000  full-paid  common  stock  (in 
shares  of  $100  each) ,  and  took  over  the  following  corporations  by  purchase 
of  all  their  assets:  (1)  The  Plaine  du  Cul  de  Sac  RR.  Co.  of  Haiti,  a  61-mile 
road,  incl.  16  miles  building;  (2)  the  Port-au-Prince  Wharf  Co.,  all  the  stock 
and  bonds  of  the  former  and  the  bonds  of  the  latter  having  been  pledged  to 
secure  the  bond  Issue  (lmiited  to  $800,000)  above  described. 

The  above-mentioned  collateral  securities  carry  with  them  a  guaranty  on 
the  part  of  the  Gov't  of  the  Republic  of  Haiti  for  the  payment  of  an  annual 
subsidy  of  $41,280,  U.  S.  gold  coin,  for  which  guaranty  20%  of  the  Govern- 
ment's revenues  from  the  duties  on  cocoa  and  logwood  are  pledged,  which 
total  revenues  exceed  bv  about  10  times  the  amount  of  this  guaranty. 
V.  89.  p.  162.     N.  Y.  office,  25  Broad  St.— (V.  89,  p.  162.) 

CENTRAL  RR.  OF  NEW  JERSEY.— (.See  Map  Reading  System.)— Oper- 
ates from  Jersey  City,  opposite  New  York  City,  westerly  to  Wllkes-Barre 
and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields:  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 


Miles. 

Nesquehonlng  Valley* 17 

Lehigh  &  Susquehanna,  Phllllps- 

burg  to  Union  Jet.,  &c 171 

Wilkes-  Barre  &  Scranton*- 6 

Otherllnes 3 

Trackage — 

Union  Coal  RR 10 

Allentown  Term    (rper . jointly) .  -      3 
Other  trackage 6 

Total  oper.  July  1909 648 


Lines  owned  In  fee —  Miles. 

Jersey  City  to  Phllllpsburg -   72 

Sundry  branches 84 

Entire  slock  owned — 
New  York  &  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head 38 

New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon,  &c -   76 

Other  lines  (no  debt) 147 

Leased  (mostly  for  999  years)  — 

Dover  &  Rockaway  RR 5 

Ogden  Mine  RR* 10 

*  See  this  company. 

There  are  263  miles  of  second  and  41  miles  of  four  tracks. 

HISTORY. — Reorganized  in  1887  without  foreclosure — see  plan  V.  44,  p. 
714,  716.  Concerning  coal  pp  parties,  sec  Lehl'.'h  <Sc  Wilkes  Barre  In  "Sup- 
plement" Jan.  1903  (p.  159) ,  and  Leh.  Coal  &  Nav.  in  "Miscellaneous".  In 
Jan.  '01  Reading  Co.  acquired  $14,504,000  stk.  V.  72.  p.  86.  136.  241.  391, 
721.  June  30  1909  owned  $1,600,000  Leh.  Vail,  stock,  which  was  re- 
ported as  sold  in  Sept.  1909. 

DIV.—    1   '91.'92  to'94. '95.  '96.  '97.  '98.  "99.  '00.  '01. 
Percent  ../   6M    7   y'ly.      5^54^4       4       5       5 
BONDS. — For  general  mtge.  abstract  see  V.  45,  d.  402. 
The  L.  &  W.  coal  mtge.  Is  for  $15,000,000;  the  bonds, 
which  $12,175,000  have  been  lssued.were  In  1900  extended  at  4H%.and 
guaranteed,  principal  and  Interest.     See  guaranty,  V.  71,  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  &  Nav.  Co.  guarantees  $1 ,062,- 
000  Lehigh  &  Hud.  Rlv.  Ry.  gen.  5s,  prln.  and  Int.     See  V.  67,  p.  788. 
Equipment  Mortgage  4s.     Interest  at  Liberty  National  Bank .,  N .  Y.City. 

Interest.   Outstanding.  Instal.  of  Prln.  due  Y'ly. 
4%    Var.       $75:) .000  $250,000  to    May  1  1912 
4%  A&O      1.400,000 
4%  M&S  In  treasury 
4%  F&A      do      do 
4%  J&D       do  do 


1902  to  Nov '09 
8  yearly  (Q-F) 

formerly  7s.  of 


($1,000  each)  Date. 

Ser.  B 1902 

Ser.  C 1903 

Ser.  D  ($910, 000). 1905 
Ser.  E  ($2,450,000)  .1906 
Ser.  F        (S8   0.000)  .1907 


350.000  to  April  1  1913 
150.000  to  March  1915 
350.000  1910  to  1916 
110.000  to  June  1  1917 


31' 


EARNINGS.^ — For  2  months  ending  Aug. 

2  Months—                           Gross.                Net.  Charges. 

1909       $4,493,941   $2,021,462  $1,067,753 

1908       4,316,666      1,860,225  1,092,901 

ANNUAL  REPORT. — The  report  for  1908-09  was  in  V.  89, 

Earnings  from—                                       1908-9.  1907-8. 

Merchandise ---   $8,422,597  $8,368,056 

Coal                          8,166,369  9,099,015 

Passengers 4,253,920  4,282,704 

Mail,  express,   &c 1,225.392  1.434,639 


Bal.,  Sur. 

$953,709 

767.324 

p.  843. 

Inc.  or  Dec. 

+  $54,541 

—932,646 

— 28,784 

—209.247 


Total  oper.  revenue- 
Net   earnings 

Other  income 


.$22,068,278  $23,184,414  —$1,116,136 
.  $9,507,761  $9,917,848  —$410,087 
.      1,427,453         1,635,229  — 207,776 


Total  net  Income $10,935,214   $11,553,077  —$617,863 

Interest  on  debt $2,834,434      $3,021,183  —$186,747 

Rentals   paid 2.495.020        2,342,696  +152,324 

Taxes                         - 1,067,772        1,065,726  +2,046 

Renewal  funds,  &c 2,000,000        2,300,000  —300.000 

Dividends  (8%)... 2,194,000       2,194,000 

Balance,  surplus.. $343,044         $628,529       —$285,485 

Old  Basis—  1907-08.  1906-07.  1905-06. 

Gross  earnings  rail  lines $22,614,936   $22,772,568   $20,523,031 

Net   earnings   $9,453,257   $10,913,626     $9,865,865 

Total  net  Income $11,553,077   $12,698,938   $11,472,420 

—  (V.  87,  p.  736;  V.  88,  p.  157,  1436;  V.  89,  p.  410.  777,  843.) 

CENTRAL  RR.  OF  PENNSYLVANIA.— See  page  170. 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lane.  S.  C.  to 
Sumter.  S.  C,  40.2  miles;  spurs.  &c,  1.61  m.;  total,  41.81  m.  Leased  to 
Atlantic  Coast  Line  RR.;  rental  $31  .000  yearly  and  taxes.  Stock,  $170.- 
000;  par,  $50.  In  1908-09,  rental,  $31,000:  general  expenses,  $255;  Int. 
$18,000;   dlvs.  (7.6%),  $12,920;   balance,  deficit.  $175. —  (V.  64,  p.  887.) 

CENTRAL  RY.  OF  SOUTH  CAROLINA.— (V.  82.  p.  927.) 
CENTRAL  VERMONT  RY.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlaln,  to  New  London,  Conn.,  with  branches.  536  miles  In  all, 
of  which  160  miles  leased,  viz.:  New  London  &  Northern  (see  that  co.), 
121  miles;  Montvllle  Branch,  3;  West  River  RR.,  36  m. 


Oct.,  1909.  j 
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For  explanation  of  column  headings,  <fcc,  see  notes 
on  first  page  of  tables. 

Central  RR  of  N  J— (Concluded) 

L  &  WB  5s  of  1912  skfd  not  guar  (not  drawn). FP.c 

Am  Dock  &  Imp  Co  1st  M  guar  redeem  at  110 c* 

N  Y  &  L  Br  gen  M  g  lnt  gu  Jointly  ($192,000  5s)  -Ce 

Lehigh  &  Hud  Rlv  gen  M  gold  guar  jointly Ce.c* 

Central  RR  of  Pennsylvania— First  M  $1. 200.000. -FP 

Central  RR  of  South  Carolina — First  mtge  gold c 

Cent  Ry  of  So  Car— First  M  $150,000  g  gu  red CP 

Central  Vermont — Stock  $3,000,000 

First  M  $12,000,000  gold  traffic  guar AB.c&r 

Car  trusts  $15,000  or  $16,000  due  quarterly 

Locomotive  trusts  $20,000  due  yearly  (V  83  p  751). 

Car  trusts  $13,000  or  $14,000  due  semi-ann 

Montreal  &  Province  Line  Ry  1st  M  guar  p  &  1 c 

C  V  Trans  IstM  g  gu  g&l,$12,000or$13,000due  s-aBa 
Charleston  &  Savannah — See  Atlantic  Coast  Line  RR. 
Charleston  Terminal— First  M  $1,000  000  gold.S.c'&r 
Charleston  Un  Sta— 1st  M$400.000  g  gu(text)  .Eqc'&r 
Charleston  &  West  Car— IstM  g($8.000  p  mJ.Ce.c'&r 
Income  mtge  gold  non-cum  ($7,000  per  mIle).-Q.c* 
Augusta  Terminal  Ry  1st  M  gold  guar  p  &  1  end.-Ce 
Charlotte  Monroe  &  Columbia— First  M  $70,000  gold- 
Charlotte  Columbia  &  Augusta — See  Southern  Ry 
Chartiers — See  Plttsb  Cincinnati  Chicago  &  St  Louis 
Chat  &  Lake  Placid — Sar  &  Lake  Placid  1st  M  g.Ce.c* 

Chattahoochee  Valley— First  mortgage 

Consolidated  mortgage  $110.000. AB 

Chattanooga  Stat— 1st  M  $1 .000.000  g  gu(text)Ta.c&r 
Chesapeake  Beach— First  mtge  see  V.  81,  p.  974. N.c* 

Chesapeake  &  Ohio — Stock 

First  mtge  of  1911  Peninsular  Extension  gold c* 

Terminal  1st  M  1922  covering  8  m  to  Phoebus  g..c* 

First  consol  mtge  for  $30,000,000  gold Ce.c'&r 

Rich.  &  All  Dlv  1st  &  2d  Ms  ($1,000,000  2ds).Ce.c* 

Craig  Valley  Branch  first  mortgage  gold Ce.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (for  $70,000,000  &c)  gold.-.Ce.c* 

Paint  Creek  Branch  1st  M  $750,000  gold Ce.c* 

Kineon  Coal  mtge  assumed  redeem  since  Oct  1905 


Miles 

Date 

of 

of 

Road 

Bonds 

1888 

1881 

38 

1891 

1890 

1893 

40 

1881 

7 

1906 

All"" 

1899 

1905 

1906 

1907 

40.6 

1900 

1909 

1903 

1907 

340 

1896 

1896 

1897 

22 

1902 

10 

1893 

10 

1896 

16H 

1900 

1907 

34 

1898 

74 

1881 

10 

1882 

697 

1889 

241 

1890 

26 

1890 

25 

1891 

1,394 

1892 

21 

1905 



1901 

Size,  or 

Par 

Value 


$1,000 

1,000 

1.000 

1.000 

500  &c 

1,000 

500 

100 

1,000  &c 

1,000 


1,000 

100  &c 

1.000 

1,000  &c 
1,000  &c 
1,000 
1,000 
1,000 
1.000 


1.000 


1,000 
,000   &c 

1,000 
100 

1,000 
500   &c 


1 
1 
1 
1 
1 
$1, 

500 


000 
000 
000 
000 
000 
000 
&c 


Amount 
Outstanding 


$2,691,000 

4,987,000 

1,891,000 

1,062.000 

600,000 

800.000 

150.000 

3,000,000 

11.500.000 

341,000 

140.000 

202,0  0 

200.000 

300.000 

800,000 

250.000 

2,720,000 

2.380,000 

600,000 

70,000 


120 

50 

60 

850 

1,000 

62,799 

2,000 

142 

27,858 

7,000 

650 

400 

44,413 

525 

200 


000 
000 
000 
000 
000 
100 
000 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5 

5 
I  &  5  e 

5g 

6 

6g 

6  g 
$2,185. 

4  g 

4Yi 

iy* 

4  g 
5g 

4g 

4  g 

5g 

5 

6g 

5g 


M     &     N 

J      &      J 

M     &     S 

J      &     J 

M     &    N 

J      &     J 

J      &     J 

100  held 

Q— F 

Q— M 

Q— F 

A     &     O 

A     &     O 

M  &  N15 


g 


See 


M 

J 

J 

J 

J 

Q 

A 

J 

M 

J 

J 

M 

4H  g;M 

4  g     |F 

5  g      IA 


(6) 
6 

5 

4  g 

5  g 
text. 

6  g 
6  g 
5g 
4  g 
5g 
5 


When 
Payable 


& 
& 
& 

Oct 
& 
& 


Where  Payable,  and  by 
Whom 


Liberty  Nat  Bank  N  Y 
do  do 

do  do 

National  Exch  Bank  N  Y 
Fid  I  Tr  &  S  D  Co  Phlla 
Cuyler,  Morgan  &  Co  N  Y 
Colonial  Trust  Co  Plttsb 
by  Grand  Trunk  Ry  of 
Blair  &  Co  N  Y;  &  Bost 
Blair  &  Co  New  York 
Royal  Trust  Co  Montreal 


Amer  L  &  Tr  Co  Boston 
Bankers'  Trust  Co,  N  Y 


J  Standard  Trust  Co  N 
J 


&  N 
&  D 
&J15 
&  J 
&  J 
— M 
&  O 
&  D 
&    N 


& 
& 

& 
& 
& 


&     O 


Y 

Equitable  Trust  Co,  N  Y 
Central  Trust  Co  N  Y 
Guar  Tr  N  Y  it  earned 
Central  Trust  Co  N  Y 
Rich  T  &  S  D  Co  Rich  Va 


32  Nassau  St  New  York 

Boston,  Mass 

Amer  L  &  Tr  Co  Boston 

Trust  Co  of  America,  N  Y 

In  default 

Office,  71  Broadway,  NY 

J  P  Morgan  &  Co,  N  Y 


do 
do 
do 
do 
do 
do 
do 


ao 
do 
do 
do 
do 
do 
do 


Cent  Tr  &,  S  Den  Co  Cln  O 


Bonds — Prind 

pal.    When  Due 

Stocks — Last 

Dividend 


Nov 

July 

Sep 

July 

May 

July 

Jan 


1912 

1921 

1941 

1920 

1943 

1921 

1926 
Canada 
May  1  1920 
Dec;*09-Mch  '15 
Aug  1910-1916 
Apr  '10-Apr  '17 
Oct    1  1950 
Nov'09-May'21 


July 

Jan 

Oct 

Oct 

Apr 

Oct 


Nov 

Dec 

July 

Jan 

July 

Sept 

Jan 

June 

May 

Jan 

July 

Men 

Men 

Feb 

Oct 


1  1953 
1  1937 
1  1946 
1  1946 
1  1947 
1  1932 


1  1913 
1  1916 
15  1920 
1  1957 
1  1923 
30  >09 
1  1911 


1% 


1922 
1939 
1989 
1940 
1941 
1992 
1945 
1915 


ORGANIZATION. — Succeeded  May  1  1899,  per  amended  plan  In  V.  67, 
p.  735    the  Central  Vermont  Railroad,  foreclosed.     V.  68,  p.  1076. 

SECURITIES.  &c. — The  Grand  Trunk  Ry.  holds  $2,185,100  of  the  $3. 
000.000  stock,  and  under  a  traffic  contract  will  make  good  any  deficiency 
In  earnlnsrs  to  meet  interest  on  the  new  firsts  up  to  30%  of  Grand  Trunk 
gross  receipts  from  traffic  Interchanged.     Form  of  guaranty,  V.  85,  p.  283. 
Central  Vermont  Transportation  guaranteed  5%  bonds.  V.  88,  p.  1252. 


EARNINGS.— 12  mos. 
July  1  to  Ju  e  30. 

Year —  Gross. 

1907-08 $3,740,760 

1906-07 3,833,088 


11908-09 Gross,  $3,497,274;  net,  $832,547 

J1907-08 Gross,    3,391,730;  net,     308,124 

Nrt.  Otli.lnc.         Charges.        Bal.sur 

$700,380  $13,840  $710,667  $3,553 

688,380  13,840  700.407  1.813 

Officers. — Pres.,  Charles  M.  Hays:  Clerk  and  Treas.,  W.  H.  Chaffee,  St. 
Albans,  Vt.— (V.  85.  p.  283,  1005;  V.  87,  p.  1009;  V.  88,  p.  1252.) 

CHARLESTON  TERMINAL  CO.— ROAD.— Owns  terminal  road  In 
Charleston,  S.  C.  5.02  miles;  track  laid  with  60-lb.  steel. 

Company  also  owns  14  wharves,  30  warehouses,  about  30  acres  of  land, 
4  cotton  compresses.  &e.,  on  the  rlty's  water  front,  these  being  eonnected 
by  Its  own  road  with  the  other  railroads  entering  the  city.  V.  77,  p.  298, 
148.  Stock,  $200,000,  owned  jointly  by  Atlantic  Coast  Line  RR.  and 
Southern  Rv  .which  agree  to  make  good  any  deficiency  in  Interest  on  bonds. 
Pres..  Wm.'E.  Huger;  Treas..  R.  D.  Lankford;  Sec.  Henry  Fraser. 

EARNINGS. — Gross,  year  ending  June  30  1908,  $194,209;  net  income, 
$70,377;  int.  and  taxes.  $44,852;  bal.,  sur.,  $25.525. — (V.  77.  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston.  S.  C,  used  by  Atlantic  Coast  Line  and  Southern  Ry.,  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p  &  1,  by  endorsement. 
Rental  covers  Interest  on  bonds  and  4%  on  stock.     V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal.  S.  C.  via 
Augusta,  Ga..  to  Spartanburg.  S.  C,  245  m.;  branches  to  Anderson  and 
Greenville,  S.  C,  94  m.;  leased.  2  m.;  total,  340  m.  Entire  stock  and  por- 
tion of  incomes  wned  by  Atl.  Coast  Line  Co.  V.  66,  p.  38,  335.  Div.  on 
Incomes,  2%  for  1903-04;  3%  for  1904-05;  5%  for  1905-06. 

STOCK. — $1,200,000;  par,  $100.     See  Augusta  Term.   Ry.  V.  66,  p.  383. 

EARNINGS.— 12  mos. ,11908-09 Gross.  $1,410,029;  net.  $338,719 

July  1  to  June  30.       J1907-08 ..Gross,    1,408.139;  net.    262,505 

REPORT. — For  year  ending  June  30  1908,  gross,  $1,408,139;  net, 
over  taxes,  $191,632;  other  Income,  $23,357;  Interest  on  bonds.  $172,000; 
hire  of  equipment,  &c,  $39,114;  surplus,  $3,874.  Pres..  J.  B.  Cleveland. 
Spartanburg,  S.  C;  Sec,  R.  D.  Cronly.  Petersburg.  Va. — (V.    73.  p.  1207. 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— McBee.  S.  C,  on  Seaboard 
Air  Line,  to  Jefferson,  22  m.  Stock,  $48,000.  For  year  ending  June  30 
l-l<  9.  gross.  Jlo.402.  net.  $6  4  II.  — (V.  (-9    p.  918. > 

CHATEAUQAY  &  LAKE  PLACID  RY.— (Sec  Map  Del.  A  Hudson.)  — 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  miles,  is  leased  from  State  of  New  York  for  $1  and 
free  transportation  of  freight  to  the  State's  Prison  at  Dannemora. 

Stock.  $3,450,000,  of  which  $3,000,000  Is  4%  pref..  the  latter  all  owned 
by  D.  &  H.  V.  84.  p.  50.  Leased  to  the  Delaware  &  Hudson  until  Dec. 
31  2403,  any  balance  over  expenses  of  operation.  Interest,  taxes,  main- 
tenance, damages,  dividend  on  pref.  stock,  &c,  to  go  to  the  lessor.  The 
lease  Is  subject  to  revision  at  5- year  Intervals  s'nee  Jan.  1  1908  on  request  of 
either  party.  V.  81,  p.  613.  There  are  also  $24,000  Saranac  &  Lake  Placid 
2d  5s  due  Nov.  1  1913. — (V.  81.  p.  613;  V.  84.  p.  50.  930.) 

CHATTAHOOCHEE  &  GULF  RR.— Columbia,  Ala.,  to  Floralla.  92  m. 

LEASE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6%  on 
$436,400  stock  and  $336,000  bonds,  of  which  1%  to  be  used  as  a  sinking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5%  on 
stock,  payable  J-J.     See  Cent,  of  Ga.  Ry. — (V.  81.  p.  1722:  V.  87.  p.  1663.) 

CHATTAHOOCHEE  VALLEY  RR.— Standing  Rock, Ga.. via  W. Point, to 
Jester,  Ala..  34  m.  Stock  auth..  $1,000,000;  issued,  $110,000;  par,  $100. 
Bonds,  see  table  above.  For  year  ending  June  30  1909  (3  t  miles),  gross, 
$92,080;  net,  $29,161.  In  1907-08,  gross.  $49,846;  net,  $19,497;  int.  on 
bonds,  $6,000;  surp.,  $13,497. 

CHATTANOOGA  SOUTHERN  RR.— Owns  road,  completed  in  June  1891, 
from  Tennessee  State  line  to  Gadsden,  Ala..  87  m.;  Round  Mt.  branch,  3  m.; 
trackage  to  Chattanooga,  5  m.;  sidings  and  spurs,  10  ra.;  total  of  all  tracks, 
105  m.  V.  61,  p.  830.  On  April  23  1907  W.  .W  Kent.  Chattanooga. 
Tenn..  and  E.  C.  Osborne,  31  Nassau  St.,  N.  Y.,  were  appointed  receivers. 
V.84.  p.  995.      Stock,  common.  $2,250,000;  pref..  $750,000. 

Year    1908-1909.  gToss.  $80,578;  def.  oper..  $42.684. — (V.  84,  p.  995.) 

CHATTANOOGA  STATION  CO.— Owns  union  passenger  station  and  ap- 
proaches at  Chattanooga,  Tenn.,  used  by  the  Southern  Ry.,  Cent,  of  Ga., 
Alabama  Gt.  Southern  and  Cln.  N.O.  &  Tex.  Pac.  which  each  owns  one- 
fourth  of  the  stock  and  guarantees  the  bonds  Jointly  and  severally,  p.  &  L, 
by  endorsement.     Rental  covers  bond  Int.  and  4%  on  stock. — (V.  84, p. 50.) 

CHERRYVALE  OKLAHOMA  &  TEXAS  RY.— (V.  89.  p.  918.) 

CHESAPEAKE  &  OHIO  RY.— (See  Map.)—  Operates  from  Newport 
News.Va.,  and  Wash  .  D.C.,  to  Cln..O..  and  Loulsv..  Ky.,  with  branches. 

Lines  owned  in  fee —  Miles.  |     Controlled  by  stock —  Miles 

Old  Point  Comfort  and  Newport        [Bridge — Covington,  Ky..  to  Cln- 

News,    via    Charlottesville,  to  clnnatl.  Ohio 2 

Big  Sandy  River B13  (Coal  River  Ry.,  St.  Albans  to 

Richmond  via  Lynchburg, to  Cllf-       ]     Clothier,   W.   Va.,   50  miles, 

ton  Forge,  Va 230|     with  branch 64 

Branches  In  Va.  and  W.  Va 4421     Lines  leased — 

Big  Sandy  River  to  Covington..  150  I  Sundry  branches  leased 21 

Denton,  Ky.,  to  Lexington 103  Trackage  to  Louisville 84 

Big  Sandy  Jet.  to  Elkhorn  City.         Trackage  to  Washington,  D.  C.      85 

with  branch 128  Other  trackage 31 

Branches  in  Kentucky 55  

Total  system  June  30  1900..  1,897 

Second  track  (304  owned) 380 

Also  owns  one-sixth  Interest  In  the  Richmond-Washington  Co. 


HISTORY.  &c. — In  1888  reorganized  without  foreclosure.  The  stock- 
holders voted  Oct.  19  1909  to  purchase  the  Coal  River,  Raleigh  & 
Southwestern  and  Virginia  Air  Line  railways.  V.  89,  p.  720.  In  Jan. 
1909  a  syndicate  headed  by  Edwin  Hawley  acquired  about  $24,000,000 
stock,  giving  them  virtual  control.  V.  88,  p.  294.  Owns  one-sixth  interest 
In  majority  Hocking  Valley  com.  stock;  see  that  company. 

STOCK. — In  July  1909  only  $7,400  preferred  stock  remained  out. 

DIVIDENDS. — 1899  to  1908,  both  inclusive,  1  %  yearly.  In  June  1909. 
1%   (quar.);  Sept.,  1%.     V.  88,  p.  1312;  V.  87.  p.  1663. 

BONDS. — Abstract  of  consol.  mtge.  of  1939  In  V.  49,  p.  147;  V.  86,  p 
1588;  of  Richmond  &  Allegheny  mtges..  in  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  WIckham, 
trustees)  Is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.  Of  the  $70,000,000  as  above.  $32,691,000 
bonds  were  reserved  to  provide  for  the  $30,000,000  consols  of  1889  Issued 
or  to  be  Issued,  &c  See  full  abstract  of  mortgage  In  V.  54,  p.  644; 
also  V.  54,  p.  642;  V.  55,  p.  335,  and  V.  83,  p.  1523.  In  June  1909  $44,- 
413,000  had  been  listed  on  N.  Y.  Stock  Exchange  of  which  $5,«90.000  were 
Issued  for  second-track  and  $38,523,000  for  other  purposes,  leaving  $31,131,- 
000  reserved  to  retire  underlying  bonds,  $339,000  available  for  Improve- 
ments and  $6,000  to  retire  remaining  unexchanged  pref.  stock.  V.  83 
p.  1469,  1523;  V.  84,  p.  626,  157.) 

The  stockholders  voted  Feb.  9  1909  to  authorize  an  issue  of  general 
funding  and  Improvement  mortgage  5%  20-year  bonds  (limited  to  $30,- 
000,000)  to  fund  the  $7,500,000  6%  notes  of  1907  and  1908  which  were 
called  for  payment  July  1  1909,  and  provide  for  future  requirements  for 
extensions.  Improvements,  equipment,  &c,  of  which  $11,000,000  has  been 
sold.     V.  87,  p.  1663;  V.  88,  p.  99,  157,  1312. 

The  Louisville  &  J effersonville  Bridge  bonds,  of  which  $4,500,000  are  out- 
standing, are  guaranteed  Jointly  and  sjverally  by  the  Chesapeake  &  Ohio 
and  Cleveland  Cincinnati  Chicago  &  St.  Louis;  any  deficit  on  account  of 
the  bridge  is  payable  by  them  In  the  proportion  of  one-third  and  two-thirds 
respectively — see  V.  60,  p.  130;  V.  61 ,  p.  327,  559;  V.  62,  p.  84.  and  separate 
statement  for  Louisville  &  Jeffersonvltle  Bridge  Co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  prln.  and  Int. ,  and  assumed  in 
1903-04,  $1,000,000  are  reserved  for  extensions  and  Improvements.  See 
guaranty,  V.  72,  p.  626;  see  also  V.  71,  p.  554,  602;  V.  79,  p.  915.  Of  the 
Big  Sandu  4s  of  1904,  remaining  $229,000  is  reserved  for  extensions.  V.  79, 
p.  917;  V.  82,  p.  297;  V.  87,  p.  225,  414,  1418.     Guaranty.  V.  81,  p.  668. 

Of  the  Coal  River  4s  of  1905,  $2,250,000  has  been  Issued  on  the  73  miles 
from  St.  Albans  to  Peytona,  W.  Va.,  &c,  with  2  branches,  10  m.,  and  about 
11  m.  under  construction:  the  remaining  $750,000  Is  reserved  for  exten- 
sions and  improv'ts.     V.  80,  p.  2219;  V.  83,  p.  693;  V.  89,  p.  720. 

Paint  Creek  Br.  4s  $225,000  reserved  for  extensions.     V.  81,  p.  974.  910. 

Raleigh  &  Southwestern  4s,  V.  84,  p.  1114;  V.  89,  p.  720. 


Car  Trust  Series  4%  Gold  (Denomination  $1,000  each). 


Date. 


Outstanding. 


"A"  1901 $200,000 

"B"  1902 600.000 

-C"  1902 300,000 

"D"  1903 800,000 

"E"  1903 450.000 

"F"  1904 385,000 

"G"  1905.. 990.000 

"H"  1906 1.040.000 

"I"  1906 700.000 

•J"  1906 1.330.000 

'K"  1906 1,120,000 

"L"  1907 1,685.000 

"M"  1907 1,690.000 


Mature  in  Instaimt  its. 
Aug.  ;i0-;il  $10u,o00  yrly. 


Aug.  '15-'10-'12 
Men.  MO-Sept.  *12 
Feb.  '10-Aug.  '13 
Dec.  *09-Dec.  *13 
Dec.  '09-Dec  '14 
Apr.  '10-Aprll  '15 
Apr.  '10-Aprll  *16 
Dec  '09-June  '16 
•10-Aug.  '16 
15'10-Oct.*16 
•10  Jan.    '17 


Feb 
Apr. 
Jan. 
Feb. 


200,000  yrly. 

50.000  s.a. 
200.000  yrly. 

50.000  s.a. 

35.000  s.a. 

90.000  s.a. 

80.000  s.a. 

50.000  s.a. 

95.000  s.a. 

80.000  s.a. 
113.000  s.a. 


•10-Feb.  '17   112.000  s.a. 


Interest  paid  semi-annually  as  Indicated  by  maturity  date:  "A"  and 
"B"  at  Glrard  Trust  Co..  Phlla.;  "C,"  "E"  and  "F"  at  office  of  Blair  &  Co., 
N.  Y.;  "D."  "G"  and  "H"  at  Fidelity  Trust  Co..  Phlla.;  "I."  "J."  "L" 
and  "M"  at  Blair  &  Co.:  "K  '  at  Guaranty  Trust  Co. 

FINANCES. — In  1908  $2,000,000  consol.  5s  were  sold  to  retire  1st  6s  due 
July  1  1908  and  $2,500,000  6%  notes  to  retire  $1,200,000  notes  due  June  2a 
1908  and  provide  new  cash.  V.  86,  p.  1041,  1342.  In  Feb.  1909  $11,000,000 
"general  funding  and  improvement"  5s  were  sold,  the  provision  for  meeting 
capital  requirements  for  improvements  making  possible  the  payment  of 
larger  dividends.     See  above  and  V.  87,  p.  1663. 


EARNINGS.— 2  mos. 
July  1  to  Aug.  31. 


•11909 Gross, 

J1908 Gross, 


$5,052,601; 
4,388.036; 


net,  $2,088,576 
net.     1.777.312 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.  Re- 
port for  1908-09  was  given  at  length  In  V.  89,  p.  525,  534;  editorial,  p.  506. 

Year  ending  June  30—  1909.  1908.  1907. 

Miles  operated. 1,897  1,841  1,832 

Passenger  earnings $4,482,004  $5,120,529  $4,888,139 

Freight    20.885,511  19.571.609  19.974.861 

Express,  mail  and  miscellaneous 1.263.201  1.151,134  933,861 

Total  earnings. $26,630,717  $25,843,272   $25,796,861 

Operating  expenses 16.366,837     17,186,747     16,650,307 

Net  earnings $10,263,879     $8,656,525     $9,146,554 

Other  Income 708.863  762.832  244.360 


Total  net  Income 

Interest  on  bonds,  rentals 
Taxes  

Extraordinary  expenses 


$10,972,743 

&c $7,183,416 

801.600 

212,449 


$9,419,357 

$6,868,510 

791.060 

634.327 


$9,390,914 

$6,619,958 

734.423 

1.347.555 


Dividends    (2%)1,255.814(1%)627.907(1%)627.907 


Balance,  surplus $1,519,464 


$497,558 


$61,071 


Oct.,  1909.1 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables. 


see  notes 


Miles 
of 

Road 


18 

100 

85 

20 

63  5^ 

"30 


Chesapeake  &  Ohio — (Concluded) 

Greenb  &  New  Rlv  RR  1st  M  g  ass'd  (V  75  p  562) 
Greenbrier  Ry  1st  M  $3,000,000  g  assumed... Ta.c* 

Big  Sandy  Ry  first  mtge  $5,000,000  gold Ce.c* 

Potts  Cr  Br  1st  M  $1 .000.000  auth(V.83.p.693)Ce.c* 

Coal  River  1st  M  g  assumed Ce.c* 

Raleigh  &  Southw  1st  M  $1,500,000  g  assumed.. Ce 

Virginia  Air  Line  1st  M  $900,000  g  assumed c* 

Gen  id  &  imp  M  $30,000,000  red  107  H.  Usm.xc'&r* 
Guaranteed  Bonds 

Elevator  Co  first  mortgage  gold  p  &  1  guar Ce.c4 

Second  mtge  for  $500,000  income  non-cum c* 

Louis  &  Jeff  Bdg  1st  11  $5,000,000  gu  p  &  1  end-.c* 
Norfolk  Term  &  Trans  1st  M  (V  67  p  322)  guar  p  &  I 

Western  Pocahontas  Corp  1st  M  (V  84  p  995) 

do  do  do  Extension  No.  1.. 

do  do  do  Extension  No.  2. 

Richmond- Washington  Co  (one-slxtii  Interest)  — 

Chesapeake  Western— C  &  W  RR  1st  M  gold N 

Chesapeake  Western  Ry  mtge  $1,435,000  g.-.Eq.c* 

Chesterfield  &  Lancaster—  1st  M  $750,000  gold.-K.C 

Chestnut  Hill  RR— Stock  rental  P  &  R  Ry 

Chicago  &  Alton  RR — Common  stock 

Preferred  stock  4%  non-cumulative — 

4%  cumulative  part  and  prior  lien  stock 

Chic  &  Alton  RR  (old)  ret  M  g  (see  textl.lC.xc'&r* 
First  lien  (old  Rv.)  M  subject  to  call  at  par.-F.c&i 
Debentures  $2,000,000  authorized,  subject  to  cali.Ce 

Joint  equip  notes  ($9,500  due  s-a)   (V  76  p  47) 

C  &  A  Eq  AssnctsSer  A  B&C  g  gu$150,000  s-a..Me 
do         do         Ser  D  g  gu  due  $113,000  s-a. .Me 

do         do         $82,000  Ser  E  due  s-a Me 

do         do         Ser  F  $13,000 due  s-a 

Miss  Rlv  Br  1st  M  g  assumed  s  f  drawn  at  100 c* 

Kansas  City  St  Louis  &  C  preferred  stock  guar 162 

Jollet  &  Chicago  7%  stock  perpetual  guar  by  C  &  A  37 

Louisiana  &  Missouri  guaranteed  preferred  stock..        101 

a  Guar  anteed 


27 
41 
36 

4 


889 
943 


Date 

of 
Bonds 


1891 
1900 
1904 
1906 
1905 
1906 
1907 
1909 

1888 
1888 
1895 
1898 
1905 
1906 
1906 
11(03 
1896 
1901 
1905 


1899 
1900 
1907 

1905 
1906 
1908 
1909 
1877 


Jolntl 


Size,  or 

Par 

Value 


$1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000  &c 

1,000 

1,000 

1,000 

1.000 

1.000 

1,000 

1.000 

1000  &t 

500  &c 

1.000 

1.000 

50 

100 

100 

100 

1.000  &c 

1,000  &c 


1.000 

1,000 

1,000 

1.000 

1.000 

1,000 

100 

100 

100 


Amount 
Outstanding 


$339,000 

1,921.000 

4.771,000 

600.000 

2,250.000 

750.000 

900,000 

11.000,000 

820,000 

450.500 

a4, 500, 000 

500,000 

750,000 

114,000 

51,000 

9,50(1,001 

666,000 

1,419,000 

176,000 

195,650 

19.542,800 

19,544,000 

879,300 

45,350.000 

22,000,000 

1.116,000 

66,500 

1,672,000 

1,582,000 

1,476.000 

237.000 

92,000 

1,750,000 

1,500,000 

329,000 


y  and  se  verally  with 


INTEREST  OR  DIVIDENDS 


Rate  When 

%         Payable 


4  g 
4 

4  g 
5 

4H 
*X 
*K 
4  g 
5g 
4  g 
5g 
6 
4  In  1909 
4  In  I9i  9 
See  text 
3  g 
3H  g 
5 
4 
4    & 
4 

m 

4 
6 

6 

7 
7 


&  A 

&  N 

&  D 

&  J 

&  D 

&  J 

M     &  N 

J      &  J 


A     &     O 
Oct  1 

M     &     S 
F     & 
& 


F     & 
A     & 


Clevelan 


& 

A.     &     O 
F      &     A 

Q— M 
F  &  A 
&  J 
&  J 
&  O 
&  J 
&  D 
J  16  &  D 
Various 
J  &  D 
M     &    N 


A     &     O 
Q— F 
Q— J 

F     &     A 


Where  Payable,  and  by 
Whom 


J   P  Morgan    &  Co  N   Y 


do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 


Bonds — Prinei 

pal.    When  Du* 

Stocks — Last 

Dividend 


New  York  Trust  Co  N  \ 
New  York  Trust  Co  N  Y 
See  text 

Knickerbocker  Tr  Co  N  Y 

Treasurer's    Office    Phlla 

60    Wall    St    New    York 

do  do 

do  do 

do  do 

do  do 

do  do 

Equitable  Trust  Co  N  Y 

Mercantile  Trust  Co  N  Y 


do 
do 
do 

60  Wall  St  N 

do 

do 

do 


do 
do 
do 

do 
do 
do 


d    Clneln  natl  Chicago  &  St  Louis 


Aug  1  1942 
Nov  1  1940 
June  1  1944 
July  1  1946 
June  1  1945 
July  1  1936 
May  1  1952 
Jan  1  1929 


Oct 
Oct 
Mch 
Feb 

Aug 


1938 
1988 
1945 


1  1948 
1  1945 


Aug  1 1945 


Oct  1 
June  1 
Aug  1 


1946 
1943 
1945 


Oct    1  1951 


Aug  1 
Sept  1 


1* 

2% 


1955 

1909 
Aug  :  6  '19 
July  15  1909  2% 
Aug  16  '09.  2% 
Oct    1  1949 
July  1  1950 
Junel 1922 
To  Dec    15 1912 
To  Nov  1915 
Dec'09-June'16 
Mch  '10-Nov'18 
To  Feb. 1919 
Oct    1  1912 
Nov  1   1909    1 H 
Oct  6    1909   1  H 
Aug  1  1909    3H 


CHESAPEAKE  &  OHIO  RY.  (Concluded). 

OFFICERS. — Pres.,  George  W.  Stevens,  Richmond.  Va.:  1st  V.-P.. 
Decatur  Axtell;  Sec.-Treas.,  James  Steuart  MacKie;  Comp.,  L.  F.  Sullivan, 
Richmond,  Va. 

Directors — Frank  Trumbull,  Chairman;  Edwin  Hawley.  Frank  A.  Van- 
derllp,  John  W.  Castles.  H.  E.  Huntington.  F.  W.  Scott.  Decatur  Axtell, 
Geopge  W.  Stevens  and  James  H.  Dooley.  N.  Y.  office,  71  Broadway. — 
(V.  88,  p.  1312,  1372,  1619;  V.  89,  p.  40.  282,  525,  534,  720.  1068.) 

CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap,  Va.,  to 
Brldgewater,  14  m.;  leases  for  99  years  from  May  1  1902  Chesapeake  & 
Western  RR.,  Brldgewater  to  Elkton,  27  in.;  total,  41  m.  Projected  to  tide- 
water on  Chesapeake  Hay,  and  westerly  Into  West  Virginia  coal  fields,  of 
which  14  m.,  from  Brldgewater  to  North  River  Gap,  is  completed.  In  1908 
all  the  stock  and  bonds  were  acquired  by  W.  E.  D.  Stokes.    V.  86,  p.  1041. 

Stock  authorized.  $50,000,000;  outstanding,  $1.41tf,600;  of  which  $608.- 
400  Is  preferred.  Ches.  &  West.  RR.  has  $533,500  common  and  $31,300 
pref.  stock  outstanding.  C.  W.  Rv.  mtee.  of  1901,  V.  73,  p.  899.  1356. 
Year  ending  June  30  1909  (41  miles),  gross,  $80,011;  net,  $13,982;  other  in- 
come, $34,125;  Int.  on  bonds,  $56,760  (not  paid);  taxes  and  rentals,  $38,189; 
bal.,  def.,  $46,842.  Pres.,  W.  E.  D.  Stokes,  The  Ansonia,  N.  Y.;  Treas., 
W.  H.  Hall.— (V.  78,  p.  2383;  V.  86,  p.  980,  1041,  1284.) 

CHESTERFIELD  &  LANCASTER  RR.— Owns  Cheraw.  S.  C,  to  Page- 
land,  38  miles,  an  extension  of  18  m.  from  Ruby  towards  Lancaster  being 
completed  July  1907.  Bonds  (limited  to  $750,000)  are  Issuable  at  $5,000 
per  mile.  V.  81  .  p.  1790.  There  were  June  30  1908  $67,000  debenture  6s 
outstanding.  Stock,  $500,000,  a  majority  being  acquired  In  June  1909  by 
the  Seaboard  Air  Line  Ry.;  par,  $25.  For  year  ending  June  30  1909,  gross, 
$54,246;  net,  $19,948.  Year  ending  June  30  1908,  gross,  $62,552;  net, 
$15,016;  other  income,  $918;  Int.,  taxes,  &c,  $13,973;  bal.,  sur.,  $1,962. 
Pres.,  L.  G.  Haas;  Treas.,  R.  L.  Nutt. —  (V.  89,  p.  40.) 

CHESTNUT  HILL  RR.— Owns  from  Germantown  to  Chestnut  Hill,  Pa.. 
4  m.;  being  double-tracked  May  1902.  Re  leased  In  1896  to  Phlla.  &  Read. 
Ry.,  the  rental  being  reduced  from  12%  to  6%  on  stock,  the  latter  being 
Increased  In  June  1902  from  $120,650  to  $195,650. —  (V.  75,  p.  76.) 

CHICAGO  &  ALTON  RR.— (See  Map  Totrdo  St.  Louis  &  Western.)  — 
ROAO. — Chicago  to  St.  Louis,  Kansas  City.  &c.  In  all  1,98  miles. 


Road  owned —  Miles. 

Mexico,  Mo.,  to  Cedar  City,  Mo..   50 
Roodhouse.  111.,  to  Kan.  C,  Mo.. 251 
Bloomlngton  to  Wann,  via  Jack- 
sonville,   Godfrey    and    Upper 

Alton  (all  In  Illinois) -158 

Trackage  to  Peoria,  111.,  &c 17 


Road  owned —  Miles. 

Chicago  to  East  St.  Louis.  Ill 280 

Sherman,  111., to  Grove.  Ill 51 

Eldred  to  Barnett. 49 

Coal  City  Line,  Ind 27 

Dwlght,  111.,  to  Washington  and 

Lacon,    111 81 

IlestoMurrayvllIe.Ill 34 

Total  owned  and  operated  July  1  1909  (210  m.  double  tracked) 998 

Also  operates  jointly  with  Cleve.  Cin.  Chi.  &  St.  L.  from  Wann  to  East 
St.  Louis,  18  m.,  and  with  Atch.  T.  &  S.  Fe  from  Joliet  to  Pequot,  20  m. 
The  stock  of  the  Peoria  Ry.  Terminal  Co.  is  owned  by  the  Chicago  &  Alton 
and  Chic.  R.  I.  &  Pac.  Ry.,  which  guarantee  the  first  mtge.  bonds  ($1,500,- 
000  auth.  issue)  and  $280,000  2d  mtge.  bonds.  V.  81,  p.  1099;  V.  83, 
p.  752,  1171,  1291;  V.  84,  p.  451;  V.  85,  p.  159.) 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1000  and  purchased  substantially  all  the  stock  of  the  Chic.  &  Alton  Railroad 
The  two  companies  were  consolidated  In  Mch.  1906  per  plan  V.  82,  p.  451. 
the  Railway  Issuing  Its  cumulative  4%  participating  and  prior  lien  stock  In 
exchange  for  the  outstanding  stocks  of  the  Railroad,  the  Railway  changing 
Its  name  to  the  C.  &  A.  Railroad.     V.  82.  p.  160;  V.  70.  p    686.995. 

STOCK. — The  cumulative  4%  participating  and  prior  lien  stock  Is  enti- 
tled. In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum,  to  receive  additional  dividends  equal  to  the  rate  of  dividends  de 
clared  on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  &  Western  purchased  from  the  Rock  Island  the  con 
trolling  Interest,  viz.:  $14,420,000  com.  and  $6,380,000  pref.  stock.  V.  84, 
p.  468.  529.  792.  The  Union  Pacific  owns  $10,343,100  pref.  stock,  acquired 
In  1904.      V.  84,  p.  1488. 

DIVIDENDS.  — Semi-annual  dividends  of  2%  on  pref.  and  participating 
and  prior  lien  stocks,   paid  July   1906   to  July   1909,   Incl.,  and  In   Aug. 

1908  1%  and  in  Feb.  and  Aug.  1909  2%  extra  on  participating  stock.  Div. 
on  com.,  1%,  paid  Aug.  15  1908;  1909,  4%  (F.  &  A.).     V.  88,  p.  157. 

BONDS. — The  first  lien  (>  Id  Ry.)  3Hsof  1 900  are  secured  by  a  direct  first 
Hen  on  Springfield  to  Grove,  54  m.,  and  a  lien  on  the  remaining  property 
owned  subject  to  the  mtge.  securing  the  refunding  3s  of  1899  and  certain 
obligations  and  liens  existing  at  the  consolidation  In  1906.  V.  70,  p.  894, 
944.     See  application  to  list  In  full  In  V.  71 .  p.  1021 ,  and  plan,  V.  82,  p.  451 . 

The  Railroad  (old)  rntce.  securing  the  3s  of  1899  will  provide  funds  for  Im- 
provements and  extensions.  Bonds  In  excess  of  $40,000,000  were  to  be 
Issuable  thereunder  on  vote  of  two-thirds  of  stockholders  for  extensions  of 
not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
$5,000,000,  at  not  over  $1,000,000  per  annum,   from  Jan.  1    1900.      In  July 

1909  $45,350,000  were  outstanding,  $8,000,000,  which  were  pledged  to 
secure  the  $6,000,000  5%  notes  of  1907  having  been  sold,  and  the  notes 
called  for  payment  on  July  1  1909.  See  circular,  V.  69,  p.  178;  also  V.  69, 
p.  26,  129,  541;  V.  70,  p.  429,  739,  995;  V.  84,  p.  480,  507,  626,  803.  809; 
V.  88,   p.  99,  293. 

Stockholders  of  Railroad  (old)  Co.  voted  on  Sept.  7  1904  to  authorize  the 
Issue  of  refunding  bonds  In  excess  of  the  $40,000,000  then  sold  and  pledged, 
viz.,  $5,000,000  for  betterments  and  1,150,000  for  purchase  of  Qulney  Car- 
rollton  <fe  St.  Louis  Itv.      V   T.i   p.  211,  087. 

There  are  $25, 355  5%  Pullman  Co.  equip,  notes  due  quar.  to  May  IB  1910. 
Equip,  notes  of  1908  are  secured  on  2,000  steel  coal,  &o..  cars.  V.  87,  p. 1237. 

LATEST  EARNINGS.  -  1000  ...Gross,  $2,354,748;  net,  $926,679 
2  mos.,  July  1  to  Aug.  31.     /1908 Gross.       2,208,012;     net.     1,016,642 


REPORT. — For  year  ending  June  30  1909  was  In  V.  89,  p.  989. 

1908-09.  1907-08. 

Gross  earnings $12,500,682     $12,102,790 

Operating  expenses 7,408,598  7,658,416 


Net  earnings $5,092 ,084 

Net  income $5,186,101 

Hire  of  equipment  and  rental $367,537 

Taxes 380,153 

Interest  on  bonds,  &c 2,531,126 

Dividends  on  guaranteed  stocks •  241,024 

Dividends  on  prior  lien  stock (8%)70,344 

Dividends  on  preferred  stock    (4%)  781,760 

Dividends  on  common  stock (4%)781,712 


$4,444,374 

$4,453,623 

$167,514 

356,733 

2,367,440 

241,024 

(5%)43,965 

781,760 
(1%)195,428 

$299,759 

1904-05. 

$11,797,314 

$4,194,651 


Balance,  surplus  after  dividends $32,445 

Old  Basis—  1906-07.  1905-06. 

Gross  earnings $12,809,426  $11,586,094 

Net   earnings $4,784,974     $3,767,191 

OFFICERS. — Chairman  of  Beard.  Thomas  H.  Hubbard:  Pres..  Theo    P 
Shonts:    V.-P.,  Edwin  Hawley,  Geo.  H.  Ross  and    W.   L.  Ross;    Chairman 
Executive  Committee,  Thos.  H.  Hubbard:  Treas.,  F.  H.  Davis.;   Sec.  and 
Asst.  Treas.,  J.  Steuart  MacKie. 

Directors— F.  P.  Frazler,  J.  J.  Mitchell,  Edwin  Hawley.  Thomas  H. 
Hubbard.  Theo  P.  Shonts,  Geo.  H.  Ross,  Joy  Morton.  F.  H.  Da\  is.  Edward 
Tlden.  Wm.  G.  Beale  and  H.  E.  Huntington. — (V.  89,  p.  918,  989. 

CHICAGO  BURLINGTON  &  QUINCY  RR.— (See  Map.)— ROAD—  Op 
erates  a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis   Minn.;  St.  Louis  and  Kansas  City,  Mo.;  Omaha,  Neb.; 
Denver,  Col.;  Cheyenne,  Wyo.;  Black  Hills,  S.  D.,  and  Billings,  Mont.   The 
accompanying  map  shows  clearly  the  system,  viz.: 

Miles.  I  Miles. 

Lines  east  of  Missouri  River 4,350  Lines  leased 215 

Lines  west  of  Missouri  River 4 ,383  j  Narrow-gauge  lines 73 


Total  operated  June  30  1908 9,021 

In  Dec.  1908  $23,657,500  of  the  $31,000,000  Colorado  &  Southern  com. 
mon  stock  (practically  a  controlling  Interest)  was  acquired,  affording  con- 
nections with  the  Gulf  of  Mexico,  the  C.  &  S.  system  Including  trackage 
aggregating  2,769  miles.     V.  87,  p.  1663;  V.  88.  p.  157,  685. 

ORGANIZATION.  &c. — This  was  a  consolidation  In  July  1875  of  the 
Chicago  Burl.  &  Qulney  In  Illinois  and  the  Burlington  &  Missouri  River  In 
Iowa  Numerous  subsidiary  and  other  lines  have  since  been  merged  In 
the  C.  B.  <fe  Q.,  among  them  Chicago  Burlington  &  Northern.  Kansas  City, 
St.  Joseph  &  Council  Bluffs,  Hannibal  &  St.  Joseph,  Burl.  &  Missouri.  &c. 
Sioux  City  &  Western  Ry.,  229  m.,  was  merged  Dec.  1908.  V.  87,  p.  347. 

In   1901   $107,613,500  of  the  $110,839,100  stock  was  exchanged   for   th* 
Joint  20  year  4%  bonds  of  the  Gt.  Northern  and   Northern  Pacific,  secun  d 
by  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  $100 
stock.     See  circular,  V.  72.  p.  871,  and  application  to  list.  V.  73,  p.  293 
and  description  of  bonds  under  Great  Northern. 

CAPITAL  STOCK. — The  stock  has  been  Increased  for  the  acquisition  of 
new  lines,  retirement  of  over  $15,000,000  convertible  debentures.  &c;  In 
1880  a  20%  distribution  was  made.     See  "Organization"  above. 
DIVS.l  '95  to'97.  '98.  '99  toSept.'Ol.  '02  to  July'07.  Oct.*07.  '08.     1909. 
Per  ct. J  4  yearly     5H        6  yearly  7  yearly  8  8  8 

BONDS. — In  April  1900  the  holders  of  bonds  of  various  Issues  (marked 
"x"  above)  were  offered  the  option  of  exchange  for  general  mortgage  4% 
bonds  on  certain  terms.  V.88,  p.  1060.  1127,  1559:  V.89.  p.  40,  720.    The 
general    mortgage   bonds    ($300,000,000   authorized    issue.    Interest     not 
to  exceed  5%)  are  a  first  Hen  on  about  3,070  miles  of  road  and  on  re- 
tirement  ot    the  outstanding    underlying   bonds,    for  which   bonds  are   n. 
served  as  b'low   noted,  will   be  a  first  lien  on  the  entire  mileage  owned, 
ap-orefratln"  «  4'5  miles      The  bond-  have  been  Issued  or  are  Issuable  «i> 
follows  (see  V.  86.  p.  1342.  1466;  V.  88.  p.  504.  685.) 
Reserved  to  retire  outstanding  bonds  of  previous  Issues  aggre- 
gating  $167,565,000    (of   which    $17,428,300   were   held    In 

various  sinking  funds) $175.000.0 » 

Issuable  to  meet  expenses  of  retiring  said  prior  bonds 2, 000. 000 

Issuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  It  for  betterments  and  additions  ($22,000,000  sold) 45,000,000 

Issuable  for  add'ns,  Impr'ts  and  betterm'ts  of  and  to  the  mort- 
gaged property  (of  which  $13,724,000  sold) 78,000,000 

In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 
used  to  purchase  $23,657,500  Col.  &  South,  com.  stock,  $6,000,000  for 
acquisitions  and  Improv'ts  and  $276,000  to  retire  old  bonds.     V.  88.  p.  685. 

The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  line  In  Iowa  from 
Burlington  to  East  Plattsmouth  on  the  Mo.  River.  272  miles,  and  on  621 
miles  of  branches  and  86  m.  of  second  track.  These  bonds  have  a  s.  f.  of 
1  J^%  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call  at  100  and  the 
5s  at  105.  The  single  main  line  and  branches  covered  "shall  not  exceed  In 
the  aggregate  900  miles"  at  $16,000  per  mile;  on  second  track  additional 
$14,000  per  mile.      V.  65,  p.  462. 

The  Nebraska  extension  bonds  of  1887  are  Issued  at  $20,000  per  mile  for 
single  and  $10,000  per  mile  for  second  track  on  not  exceeding  1 ,500  miles. 
On  merger  of  roads  In  Nov.  1907  the  mtge  became  a  direct  first  lien.  Ab- 
stract of  deed,  V.  45,  p.  441;  V.  85,  p.  721. 

Burlington  &  Missouri  RR.  in  Nebraska  consol.  mtge.  of  1878  Is  now  a 
first  mtge.  or  first  coll.  Hen;  they  are  subject  to  call  for  the  sinking  fund  at 
par;    the  "exempt"  bonds  since  1908;    $237,800  retired  in  1909. 

EARNINGS.— 2    mos.,   11909 Gross,  $14.726,61 1;   net,    $4,683,868 

July  1  to  Aug.  31.         J 1908 


.Gross,     13,189.767;   net,       4,517,027 


Oct.,  1909.] 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Miles 

of 
Road 


Chicago  Burlington  &  Quincy — Stock 

Gen  mice  $30 ■i.oOu.Oiio  lawful  nvinev Ce.c*&r 

Illinois  Dlv  first  mortgage  1  $8 5, 000.000  currency  re- 
(V.  83,  p.  625;  V.  69.  p.  283)  (deemable  at  105-.NB 
xSInklngfund  Iowa  Dlv  5s  (col  trust)  drawn  at  105 

Sinking  fund  mortgage  4s  drawn  at  100 c&r 

Sinking  fund  4s  (So  W  Dlv)  drawn  at  100 c'&r 

Denver  exten  (coll  tr)  bonds  8  f  drawn  at  100-NB.c* 

x Debentures  for  Hannibal  &  St  Joseph  stock C 

xNebraska  ext  $20,000  p  m  (s  f  not  drawn)  NB.c'&r 
xB  &  Mo  RR  In  NeblLand  gr  s  f  drawn  at  100. NBl 
xCon  M  $14,000,000  lExempt,  drawn  slice  1908.  J 
xBurl  &  Mo  RR  In  Neb  s  f  for  At  &  N  RR  stock. NB 

xHannlbal  &  St  Joseph  cons  M  now  1st  M F.c 

K  C  St  Jos  &  Co  B — 

1st  Ms  Nod  &  Tark  Val  RRs  s  f  (drawn  at  par)  .  c* 
xRep  Val  1st  M  guar  (red  at  par)  s  f  $14,000  yrly — c 
Lincoln  &  N  W  RR  1st  M  guar  s  f  1%  not  drawn  .. 

Chicago  Cincin  &  Louisv — Her.  iver's  cifs  call  at  par. 

Receiver's  certificates  $1.500.000 -. 

C  R  &  M  1st  M  g OB.c* 

Chicago  &  Cincinnati  1st  M  $750,000  gold  call  text 
Clncln  &  Ind  W  first  mtge  $600,000  call  text.-OB.C 
Chic  Cln  &  Louisv  gen  &  ref  mtge  guar  text.-AB.c* 
Hoosler  Equipment  1st  M  Series  A  guar  p  &  I — BB 
Equipment  trusts,  part  due  yearly 

Chicago  &  E  III — Pref  stock  6%  non-cum  ($10,000  pra) 

Danville  &  Grape  Creek  RR — 1st  M  assumed c* 

First  mortgage  extension c* 

Consolidated  mortgage  (for  $5,948,000)  gold.-Ce.c* 

Collateral  trust  bonds  sinking  fund c* 

General  consol  and  1st  M  $30.000.000 Ce.c*&r 

Chic  &  Ind  Coal — 1st  M  $25,000  p  m  assum.-Mp.c* 
Evansvllle  Terre  Haute  &  Chicago  income  mortgage 
Refund  &  Imp  M  (text)  gold  red  at  102  J^Ba.xc'&r* 


495 
648 

891 


b  $723,000  and  c  $5,434,000  canceled  not  Included 
The  sinking  funds  held  alive  June  1909  of  bonds  abo 
§  Of  which  in  treasury  July  1909.  $2.000. 


370 
,471 

289 

59 
90 
73 


180 
50 
33 

264 


9 

14 

191 

817 
176 

81 


Date 

of 
Bonds 


1908 

JT899 

11899 

J1879 

11879 

1881 

1881 

1883 

1887 

J1878 

11878 

1880 

1881 

1880 
1879 
1880 
1908 
1909 
1900 
1902 
1902 
1903 
1902 
1903 

1880 
1881 
1884 
1887 
1887 
1885 
1881 
1905 


Size,  or 

Par 

Value 


$100 

1.00(1    &c 

1,000  &c 

1.000  &c 

1,000 

1,000 

1,000 

100  &c 

1.000 

1.000  &c 

600   &c 

600  &c 

1.000 

1,000 

1.000 

600   &c 

1.000 

1.000 


1,000 
1.000 
1.000 
1,000 
1.000 
1.000 
100 
1,000 
1,000 
1.000 
1,000 

1,000  &c 
1.000 
1,000 

1.000   &c 


Amount 
Outstanding 


110.839.100 

41  782,000 

m50,835000 

n34. 165,000 

b2, 277 ,000 

c6.410.000 

d3 ,693 .000 

e7 ,488 .000 

8,876.000 

f  23,735.000 

g8,624,i  00 

5,000,000 

h3, 340.000 

6.349.000 

1104,000 

k934,000 

p353,000 

1.000.000 

See  text 

1,804,000 

750.000 

600.000 

3.016,000 

150,000 

150,000 

8.830,700 

97,000 

91,000 

2,736.000 

27  .000 

19.855.000 

4.626,000 

$150,000 

9.900.000 


d  $2,2  93.000:    e  $4.1031,900:    f$5,5 

ve:     h  $2,594  ,000;  i  $4  2,000  k  $60 

x  S  ee  optilon  of  exclhange  for  ge 


INTEREST  OR  DIVIDENDS 


Rate 
% 


In  1809 
4 

3H 
4 
5 
4 
4 
4 
5 
4 
6 
6 
4 
6 

7 
6 
7 
6 


5g 
5g 
5g 
4H  g 
5 

5g 
6  In  1909 
6 
6 

6  g 

6g 

5 

5 

6 

4g 

20,000  I 
4,400;  p 
neral M  4 


When 
Payable 


Q— J 

M    & 


J     &  J 

J     &  J 

A     &  O 

A     &  O 

M     &  S 

F      &  A 

M     &  N 

M     &  N 

& 

& 

& 


M     & 


J  &  D 

J  &  J 

J  &  J 

J  &  J 


&  O 
&  A 
&  D 
&  J 
&  J 
&  D 
Q— J 
M  &  N 
J  &  D 
&  O 
& 
& 
& 
& 
& 


a  sinking 
$356,000; 
s.     V.  88 


Where  Payable,  and  by 
Whom 


N  Y  Boston  and  Chicago 
Bank  of  Commerce,  N  Y 
Bank  of  Com  NY;4  Bos 


do 
do 
do 
do 
do 
do 
do 
Bank  of 
do 
do 


do 
do 
do 
do 
do 
do 
do 
Commerce 
do 
do 


Bost 


Bank  of  Nor  America  NY 

Second  Nat  Bank  Boston 
Bank  of  Commerce  Bost 
Company's  Office  Boston 


Oct  1907  coup  last  paid 
Aug  1907  coup  last  paid 
Doc  1907  coup  last  paid 
Amer  Loan  &  Tr  Co  Bost 
Boston  S  Dep  &  Tr  Bost 
Amer  Loan  &  Tr  Co  Bost 
Hanover  Nat  Bank  N  Y 
Central  Trust  Co  N  Y 
Fourth  Nat  Bank  N  Y 
Central  Trust  Co  N  Y 
do  do 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers*  L  &  Tr  Co  N  Y 
Bankers'   Trust   Co   N  Y 

fund  (canceled):  g  $8,46 
m  $296,000  n  $9,000. 
88,  p.  1060,  1127,  1559; 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend 


Oct 
4cn 
July 
July 
Oct 
Oct 
Sept 
Feb 
May 
May 
July 
July 
Jan 
Mch 


1  1909 
1  1958 
1  1949 
1  1949 
1  1919 
1  1919 
1  1921 
1  1922 
1  1913 
1  1927 
1  1918 
1  1918 
1  1910 
1  1911 


June  1  1920 
July  1  1919 
Jan  1  1910 
July  1  1911 


Oct    1  1950 
Feb   1  1952 
June  1  1952 
July  1  1953 
July  1910-1912 
To  June  1913 
Oct    1  1909   1H 
May  1  1920 

1  1931 

1  1934 

1  1912 

1  1937 
_  1  1936 
May  1  1920 
July  1  1955 


Dec 
Oct 
Feb 
Nov 
Jan 


7,800. 

V.  89,  p.  40. 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1908-09 
was  in  "Chronicle"  Oct.  30  (see  also  editorial),  showing  results  on  all  lines 
operated  and  controlled. 

1908-09.  1907-08.         Inc.  or  Dec. 

Miles  operated  June  30 9,279  9,282  — 3 

Freight  .    $52,768,763   $53,036,306       —$267,543 

Passenger  .      19,797,152      18,819,239  +977,913 

Mail  and  miscellaneous 6,848,442       6,603,519  +244,923 


Gross  earnings $79,414,357   $78,459,064 

Operating  income  after  taxes $21,361,263   $20,005,003 

Otherincome £>r.471,792    Dr.  246, 612 


Total  income ...$20,889,471   $19,758,391 

Interest  and  sinking  fund 8,551,336       7,642,902 

Betterments 2,268,816       3,225,995 

Dividends  on  stock (8)8,867,128  (8)8,867,128 


+  $955,293 

+  1,356,260 

— 225,180 

4-$l, 131,080 
+  908,432 
— 957,179 


Balance,  surplus $1,202,192  $22,367    +$1,179,825 

DIRECTORS. — Geo.  B.  Harris  (Pres.),  Daniel  Wlllard,  Darius  Miller. 
Chicago,  111.-  J.  J.  Hill,  St.  Paul.  Minn.;  James  N.  Hill,  Geo.  C.  Clark, 
W.  P.  Clough,  John  F.  Talmage,  Norman  B.  Ream,  Geo.  F.  Baker  and 

Samuel  Thorne,  N.  Y.— (V.  88,  p.  1559,  1619;  V.  89,  p.  285,  528,  720.) 

CHICAGO  CINCINNATI  &  LOUISVILLE  RR.— Owns  Cincinnati 
to  Louisville  Junction,  Ind..  265  miles;  trackage  Louisville  Jet.  to  Chi- 
cago, 111.,  18  m.,  total  283  miles.     A  consolidation  In  1903;   V.  76.  p.  1247. 

In  March  1907  a  settlement  with  the  Cin.  Ham.  &  Dayton  Interests  was 
reached  under  which  the  $3,500,000  Pere  Marquette  collateral  trust  bonds 
secured  by  the  C.  C.  &  L.  stock  were  canceled,  the  stock  being  returned  to 
the  old  holders,  a  debt  of  about  $800  ,000  being  canceled  and  the  C.  C.  &  L. 
receiving  $400,000  in  receivers'  certificates  of  the  Pere  Marquette.  V.  84. 
p.  507,693.    Management  was  surrendered  Jan.  1  1906  to  the  former  owners. 

On  Feb.  13  1908  James  P.  Goodrich  was  appointed  receiver,  there  being 
&  floating  debt  of  $1,780,000  and  many  smaller  claims  being  overdue. 
V.  J6.  p.  420,  479.  On  May  26  1908  $1,000,000  6%  receiver's  certificates 
were  authorized,  due  In  3  vears,  but  subieet  to  call  at  oar  on  anv  Interest 
day.  V.  86,  p.  793, 1343:  V.  88.  p.  52.  In  May  1909  application  was  made 
to  issue  $1,500,000  receiver's  certificates.     V.  88.  p.  1312. 

In  Oct.  1909  Newman  Erb  and  associates  had  acquired  a  large  amount 
of  the  company's  securities,  including,  it  was  reported,  $2,600,000  gen.  and 
ref.  4Ms,  $374,000  notes  and  some  car  trust  obligations.  V.  89,  p.  1068. 

In  Dec.  1908  filed  agreement  covering  purchase  of  460  cars  for  $372,076. 

Protective  CommUtees. — A  committee  (N.  W.  Jordan,  Chairman,  A.  C. 
Raymond.  67  Ml'k  St.  Boston.  Sec;  American  Trust  Co.,  Roston.  deposi- 
tary), received  deposits  of  gen.  and  ref.  4Hs  and  in  July  1909  advised  ac- 
ceptance of  an  offer  of  50  for  the  bonds.     V.  86,  p.  856;  V.  89,  p.  224. 

Another  committee  (Seth  M.  Carter,  Chairman;  Charles  H.  Oilman.  82 
Exchange  Street,  Portland,  Me..  Sec;  Old  Colony  Trust  Co..  Boston,  de- 
positary) received  deposits  of  Chic  &  Cine  1st  5s,  Cine  R.  &  M.  1st  5s 
and  Cin.  &  Ind.  W.  1st  5s.  In  July  1909  over  three-fourths  of  each  of  the 
three  issues  had  been  deposited  and  an  arrangement  that  will  benefit  the 
bondholders  had  been  made  with  H.  B.  Holllns  &  Co.,  New  York.  V.  87, 
p.  1237;    V.  88,  p.  451;    V.  89,  p.  40. 

STOCK  AND  BONDS. — Stock  outstanding,  $4,206,000;  par,  $100. 

The  Cine  Richmond  &  Muncle  1st  5s,  Chicago  &  Cincinnati  and  Cine.  & 
Ind.  West  Issues  are  all  subject  to  call  at  110  after  10  years  from  their 
Issue,  the  Cln.  Rich.  &  Muncle  after  Oct  1910  See  official  statement.  V. 
71.  p.  1066;  V.  74.  p.  1195.  Of  the  gen.  and  ref.  4Ws  of  1903.  American 
Loan  &  Trust  Co.  of  Boston  and  Union  Trust  Co.  of  Indianapolis  are  trus- 
tees. V.  77,  p.  349,  1532;  V.  80,  p.  649.  There  are  also  $75,000  Ham- 
mond Belt  Ry.  bonds. 

EARNINGS.— 12  mos.,/1908-09. -Gross.  $1,359,104;  oper.  def.,  $23,005 
July  1  to  June  30.        11907-08. .Gross,    1,041,156;  oper.  def..    95,656 

Year  end.  June  30  '08,  gross,  $1,041,156;  def.  under  op.  exp.,  $121,816. 

Office,  Chicago,  111. — (V.  88,  p.  1312,  1436;  V.  89,  p.  40,  224,  1068.) 

CHICAGO  &  EASTERN  ILLINOIS  RR— (See  Maps,  pages  US,  119  )  — 
Operates  road  (double  track  to  Danville  Jet.,  106  ir  )  from  Chicago,  111.  to 
Terre  Haute.  Ind.,  and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  111. 


Lines  owned  In  fee. 

Dolton  to  Danville.  111. 

Danville.  Ill,  to  Brazil.  Ind. 
Momence  Jet..  111.,  to  Brazil. 
Danville  Jet.,  111. .  to  Thebes, 
Joppa  Jet.  to  Joppa,  111 


Miles. 

107 

61 

Ind.  130 
111.  277 
16 
11 
34 
46 
11 
7 
62 
20 


Branches  to  Coal  Mines 15 

Rossvllle  Jet.  to  Judyvllle,  Ind--  14 

Hunt's  Extension 7 

Other 2 

Other  Trackage.  &c. — 

Pana,  111.,  to  E.  St.  Louis 85 

Chicago  to  Dolton,  Ch.  &  W.  Ind.  17 

Otter  Creek  Jet.  to  Terre  Haute..  6 

Other  lines --  38 


Total  operated  July  1909 .96^ 

Dou ble  track 177 


L.  &  San  F^in.  ac- 


Clssna  Jet.  to  Clssna  Park,  111 

Rossvllle  Jet.  to  Sldell  Jet  .  111... 

Percy  Jet.  to  La  Crosse,  Ind 

Mllford  Jet..  111.,  to  Freeland.  Ind 

Coal  Bluff,  Ind.,  to  Casey,  Ind 

Woodland.  Ill     to  Villa  Grove.  .. 
FIndley,  111.,  to  Pana 

HISTORY.  LEASES.  &c  —In  August  1902  the  St 
quired  the  greater  part  of  the  stock,  as  said  below. 

The  Chicago  &  East.  111.  owns  $1 ,000,000  stock  of  Chic.  &  We-'ern  Ind. 
Special  lease  of  Chicago  freight  terminals,  V.  78.  p.  819.  In  '904-05  ac- 
quired control  of  the  Evansvllle  &  Terre  Haute,  which  forms  part  of  the 
through  line  between  Chicago  and  Evansvllle.     V.  55,  p.  995;  V.  81 ,  p.  1239. 

STOCK  — Common  stock  outstanding.  $7,217,800  ($15,000  p.  m.);  pref. 
$8,830,700.  In  addition,  $6,408,300  com.  and  $161,300  pref.  were  held  In 
trust  by  Trust  Co.  of  America  In  July  1909  as  a  part  of  "trust  assets"  under 
agreement  dated  July  1  1905,  for  Improvements,  acquisitions  or  refundlns, 
to  be  terminated  on  satisfaction  of  the  St.  L.  &  S.  F.  stock  trust  agreements 
below  referred  to      V.  85,  p.  1001. 

In  Aug.  1902  the  St.  Louis  &  San  Francisco  RR.  gave  In  exchange  for  the 
com.  and  pref.  stock  Its  stock  trust  certificates  at  the  rate  of  $100  thereof 
for  each  $100  share.  V.  75,  p.  289.  In  Jan.  1905  all  of  the  $7,217,800 
com.  and  $6,211,700  of  the  $8,992,000  pref.  had  been  exchanged  on  this 
basis.     The  St.  Louis  &  San  Fran,  has  the  option  to  retire  the  trust  certlfi- 


'00. 

•01. 

•02. 

'03. 

'04. 

•05. 

•06. 

'07. 

'08. 

1909. 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

4H 

f>y, 

6 

6 

8 

10 

8 

10 

10 

June,  2% 

cates  at  any  time  at  $250  per  $100  con.,  stock  trust  certificate  and  $150  per 
$  1 00  pref.  stock  trust  certificate ,  payable  In  gold ,  and  obligates  Itself  to  pay 
off  entire  Issue  In  40  years  from  July  1  1902  at  same  rates,  meanwhile  obli- 
gating itself  to  pay  10  %  dividends  on  the  com.  and  6  %  on  the  pref.  trust 
certificates,  respectively,  these  amounts  being  equivalent  to  4%  on  the 
principal  sum  to  be  eventually  received  In  payment  therefor.  Upon  fail- 
ure to  pay  any  dividend  within  30  days  after  demand  therefor,  any  holder 
may  surrender  the  certificates  to  the  trustee  and  receive  the  shares  repre- 
sented thereby.  V  75,  p.  289  393.  1031;  V.  82.  p.  48.  A  majority  of 
common  stock  trust  certificates  were  In  1905  exchanged  for  certificates  In 
denominations  of  $1 ,000  each,  representing  4  shares  of  common  stock,  bear- 
ing 4  %  Interest,  and  payable  In  1942  at  face  value.     See  form  V.  80,  p  1856. 

DIVS.(%)1  '99. 
On    pref. .  (.     6 
Common  .J    3i4 

BONDS. — The  general  consol.  and  \st  mtge.  of  1887  (trustee.  Central 
Tmst  Co.)  provides  for  the  retirement  of  $6,307,000  prior  bonds  and  for 
Issue  of  bonds  on  new  road  at$18.00()  per  mile  for  single  track;  also  for  bonds 
for  eouipmen*  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  the  gen.  consols  were  limited  to  $30,000,000.  See  V.  64,  p.  1088; 
V.  78,  p.  1446;  V.  79,  p.  1331;  V.  80,  p.  1728:  V.  84,  p.  1550;  V.  85,  p. 
1645.  Series  B  equip,  bonds  mature  $57,000  each  June  and  Dec.  and 
$56,000  each  March  and  Sept.;  Series  C,  $53,000  s-a.,  J-J;  Series  D,  $15,000 
J-J;    Series  E,  $125,000  Feb.  and  Aug.;    Series  F,  $220,000  F-A. 

Of  the  refunding  and  improvement  gold  4s  of  1905  ($55,000,000  auth. 
Issue).  $9,757,000  are  reserved  for  additions  and  Improvements.  Including 
equipment,  and  $34,626,000  to  retire,  $  for  $,  $30,000,000  gen.  consol. 
and  1st  5s  of  1937.  Issued  and  issuable,  and  $4,626,000  Chicago  &  Ind. 
Coal  Ry.  5s.     V.  80.  p.  1424;    V.  81.  p.  1436;   V.  88,  p.  451. 

Gross,  $1,823,210;    net.    $681,170 
Gross,     1,628,928;    net,      502,352 
'Chronicle"  on  or  about  Oct.  30. 

Inc.  or  Dec. 


EARNINGS.— 2    mos.,   \1909-. 
July  1  to  Aug.  31.        J1908.. 

REPORT. — For  1908-09  was  in 

Years  ending  June  30 —  1908-09.  1907-08. 

Operating  revenue $10,269,619  $10,742,731 


Operating  Income  (after  taxes) 3,060,971 

Net  (including  other  income) 3,646,574 

Interest  and  rentals 2,951,403 

Div.  on  pref.  stock,  6% 529,842 

Div.  on  common  stock (2)144,356 


3,029,352 

4,018,851 

2,882,624 

529,842 

(10)721,780 


-$473,112 
+  31,619 

—372,277 
+  68,779 

— 577~,424 


Balance  for  year sur20,973  def$115,394  +136,367 

OFFICERS. — Pres.,   H.  I.  Miller,  Chicago;  Sec,  J.  S.  Ford,  Chicago; 

Treas.,  J.   P.   Reeves,  Chicago.     New  York  office,   115  B'way. —  (V.  88, 

p.  374,  451,  1127.) 

CHICAGO  &  ERIE  RR.— (See  Map  Erie  BB.)— Owns  from  Marlon,  O.. 
to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chicago  &  West  Ind. 
to  Chicago,  20  miles.     Erie  RR.  Co.  owns  entire  $100 ,000  stock. 

BONDS. — The  first  mortgage  (trustees  Central  Trust  Co  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  &  Western 
Indiana,  $1 ,000 ,000  of  that  company's  stock  and  $240 ,000  stock  of  Chicago 
Belt  Ry.      See  abstracts.  V    51  .  p.  911;  V    61  .  p    750. 

For  year  ending  June  30  1909,  gross,  $4,289,969;  net,  $633,558;  other  in- 
come, $94,299;  int.,  taxes,  &c,  $1,160,017;  improvements.  $14,194;  bal., 
def.,  $456,354. 


CHICAGO     GREAT    WESTERN 

"Maple  Leaf"  route,  radiating  from 

easterly  to  Chicago  and  southerly  and 

Lines  owned  (total.  755  miles).  Miles. 

Chicago  to  St.  Paul ..400 

Oelweln  to  St    Joseph 290 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly 22 

Mantorville,    DeKalb   and   Cedar 

Falls,  branches 20 

Trackage  (total,  85  miles)  — 

St.  Paul  to  Minneapolis 11 

Chicago  Terminals 10 

Galena  Jet.,  111.,  to  Dubuque,  la.   14 

Des  Moines  Terminals 3 

Beverly  to  Kansas  City 38 

St.  Joseph,  Mo.,  to  Bee  Creek 9 


RAILROAD.— ROAD.— Forms    the 

Oelweln.  la.,  northerly  to  St.  Paul. 

westerly  to  Kansas  City  and  Omaha: 
Operated  under  agreement.      Miles. 

Mason     City     &     Fort    Dodge, 
399  miles,  viz.: 
Oelweln,  la.,  to  Coun'l  Bl'fs.     260 
Hayfield.  Minn  .to  Clarion  la..    100 
Branches  to  Lehigh  and  Coal, 

ville,   Iowa 18 

Trackage — 

Denver  Jet.,  la.,  to  Waterloo..       13 

Council  Bluffs,  la.,  to  So.  Oma- 
ha, Neb 

Wis.Minn.&Pac.RR.,271  miles, 
Mankato  to  Red  Wing,  Minn. 

Red  Wing  to  Osage,  la 

Winona  to  Simpson,  Minn 

Branch  to  Clay  Banks,  Minn. 


8 

96 

119 

54 

3 

*  Grand  total 1,496 

The  entire  capital  stocks  of  the  Mason  City  &  Fort  Dodge  RR.  Co.  and 
the  Wisconsin  Minnesota  &  Pacific  RR.  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.     See  those  companies. 

ORGANIZATION. — Incorporated  In  Illinois  Aug.  20  1909  as  successor, 
per  plan  V.  88,  p.  1497,  of  railway  of  same  name  acquired  at  judicial  sale 
Aug.  21  1909  by  J.  P.  Morgan  &  Co.,  reorganization  managers.  V.  89, 
p.  528,  592. 

A  syndicate  will  provide  the  cash  requirements  of  the  plan — $24,892,274 
(including  $9,892,274  for  improvements  and  equipment) — receiving  therefor 
$18,500,000  new  first  mortgage  4%  bonds,  $10,136,604  pref.  and  $31,641,333 
common  stock  voting  trust  certs.,  the  stock  trust  certs,  being  offered  to 
holders  of  old  pref.  B  and  common  stock  on  payment  of  assessments  of  $15 
per  share,  as  shown  below,  and  affording  the  shareholders  their  only  oppor- 
tunity to  participate  In  the  reorganization. 

BONDS. — Of  new  first  4s,  $18, 500, 000  will  be  sold  to  the  syndicate  and  the 
remaining  $9,500,000  of  the  $28,000,000  present  Issue  will  be  sold  for  addi- 
tions and  betterments,  as  required,  say,  within  the  next  two  or  three  years. 
Additional  bonds  will  be  reserved  under  the  mtge.  to  retire  the  1st  mtge. 
bonds  of  the  Mason  City  &  Ft.  Dodge  and  Wis.  Minn.  &  Pac  ($12,000,000 
and  $5,811,000  respectively),  and  for  new  property,  bettcrm'ts  and  equip't . 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Chicago  &  Eastern  Illinois— (Concluded)  — 

Car  trusts  including  Int  Oct  '09  due  $10,921  m'thly 

Equipment  bonds  Series  B  due  quarterly 

do         do  Series  C  &  D  due  $68,000  sem-an 

do     Series  E  due  $1 25.000  s-a  (V  81  p  1043). Ba 
do     Series  F  due  $220,000  s-a  (V  82  p  750)  .Ba 
do      Series  G  due  $124.0ilil  =-a  (V  80  n  1284)  ,B 
Chicago  &  Erie — 1st  M  g  lnt  guar  till  prln  paid — Ce.c* 

Income  bonds  for  $10,000,000  5%  non-cum N 

Terminal  first  mortgage  gold 

Chicago  &  Grand  Trunk— See  Grand  Trunk  West  Ry 
Chicago  Great  Western- 
Common  stock,  $46,000,000 

Pref  (also  as  to  ass.)  4%  ,  cum  red  $50,000,000  auth 

First  mortgage,  gold,  see  text 

Chicago  &  Great  Western — See  Chicago  Terminal  Tra 
Chicago  Hammond  &  Western — See  Indiana  Harbor 
Chicago  &  III  Mid— 1st  M  $5,000,000  g  red  text-  ICC 
Chicago  &  III  W — Gen  (new  1st)  Mgg  ,  red  par.  AC.xc* 
Chicago  &  Indiana  Coal— See  Chicago  &  Eastern  111 
Chic  Ind  &  So— Ind  111  &  la  1st  M  $12,000,000  g-IC.C 
Consol  mtae  $20,000,000  gold  gu  p  &  i_-G.xc*&r 
Chicago  Indianapolis  &  Louisville— Common  stock... 

Preferred  4%  non-cumulative  $5,000,000 

L  N  A  &  C  1st  Main  Line— N  A  to  Michigan  Clty.c* 

First  M  Chic  &  Ind  Dlv  Chicago  to  Ind  gold c* 

C  I  &  L  refunding  mortgage  $10,300,000  gold Ce 

do         do         gold  6s  Issued  for  old  consols 

Con  Stone  Co  1st  M  gold  guar  p  &  I  callable 

Indiana  Stone  RR  first  mortgage  guaranteed 

Indlanap  &  Louisv  1st  M  $6,000,000  gold  gU-.-S.c* 
Chicago  Indianapolis  &  St  Louis  Short  Line — See  Cle 
Chic  Jol  &   k  >,  a  S\o  gr  ,i  105  lext.C 

Chicago  Junction  RR— 1st  M  $2,327,000  g  red  105. .c* 
Chicago  Lake  Shore  &  Eastern — 1st  M  guar  red  text.N 
Federal  equipment  trusts,  due  $100,000  yrly  May  1 
American  equipt  trusts,  due  $60,000  yrly  Nov  1 

a  Of  which  $125,000  in  treasury  June  30  1909 


Miles 

Date 

of 

of 

Road 

Bonds 

1903 

1903 

1905 

1905 

1906 

1907 

249 

1890 

249 

1890 



1888 



1909 

nsfer 

RR 

Belt  R 

R 

26 

1906 

— 

1907 

203 

1900 

329 

1906 

289 

1880 

162 

1881 

509 

1897 

509 

1897 



1900 

"60 

1906 

veand 

Cincin 

1905 

1909 

1905 

— 

1905 

Size,  or 

Par 

Value 


1,000 
1,000 
1,000 
1,000 
1,001 
1,000 
,000  &c 


100 
100 


000 
000 


1,000 

1.000  &c 

100 

100 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

natl  Chi 

' "  1 .000 


Amount 
Outstanding 


$457,590 

339,000 

748.000 

1,250,000 

2,420.00(1 

1,984,000 

12,000,000 

10,000,000 

300,000 


45,245,613 
41,021,402 
18,500,000 


780.000 
815,000 

4,850,000 

15,150,000 

10.500,000 

5,000,000 

3.000.000 

2.300,000 

5,000,000 

4,700,000 

13,000 

In   treasury 

al. 650 .000 

cago  &  St  L 


2,258,000 

9,000,000 

1,090,000 

695,000 


INTEREST  OR  DIVIDENDS 


Rate 


5 

434 
4H  g 
4H  g 
5  g 
5g 
Mostly 
5g 


& 

& 

& 

& 

& 

M  &  N 
wned  by 
J      &     J 


4  g 


5g 
6g 

4  g 

4  g 

See  text 

4  In  1908 
6 

6  g 
5g 
6  g 
6  g 
5g 
4g 

ouls 

7,  g 
4   g 
434 
5 
5 


When 
Payable 


F 
J 

J 

J 

J 

J 

J 

F 

J 

J 

M     & 

M     & 

J      & 

VI  & 

M  & 

J  & 

M  & 

M  & 


& 
& 

& 
& 
& 
& 
& 

& 
& 


Where  Payable,  and  by 
Whom 


III  Tr  &  SavBk,  Chicago 

Blair  &  Co,  New  York 

do  do 

do  do 

do  do 

Tankers'  Trust   Co   N    '\ 

Erie  Railroad  New  York 

Erie  Railroad 

Erie  Railroad  New  York 


Interest  from  Sept  1  1909 


Chase  Nat  Bk  N  Y;  or  Ch 
Amer  Trust  &  Sav  Bk  Ch 

Lincoln  Nat  Bank,  N  Y 

Treas  Grand  Cent  Stat'n 

J  P  Morgan    &  Co  N   Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Amer  Tr  &  Sav  Bk  Chic 

New  York 

Standard  Trust  Co  N  Y 


N  W  Harris  &  Co  Chicago 
71  Broadway,  N  Y 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


To  April  5  1913 
To  Sept  1910 
To  Jan  1  1915 
Feb  *10-Aug'15 
Feb  '10-Feb  '18 
Apr '10  Oct '17 
May  1  1982 
Oct    1  1982 
July  1918 


1959 


Feb 
July 


1  1956 
1  1947 


1H 

2% 


July  1  1950 
Jan  1  195« 
June  28  '09 
June  28  '09 
July  1  1910 
Aug  1  1911 
July  1  1947 
July  1  1947 
May  1  1920 
SeDt  1  1948 
Jan    1  1956 


Yfarch    1     193  8 
Men  1 1945 
June  1  1969 
To  May  1  1920 
To  Nov  1  1922 


STOCK. — The  pref.  stock  ($50,000,000  auth.  issue)  will  be  entitled  to 
non-cum.  divs.  at  4%  perann.  to  June  30  1914  and  to  cum.  divs.  thereafter 
at  that  rate  ahead  of  the  com.  stock,  and  also  to  a  perference  as  to  principal 
and  accrued  divs.  in  case  of  dissolution  or  liquidation.  If  and  when  per- 
mitted by  law,  the  new  company  will  have  the  right  to  redeem  the  pref. stock 
at  par  and  accrued  divs.  No  additional  mtge.  shall  be  created  nor  shall  the 
pref.  stock  be  increased  without  the  consent  of  a  majority  of  the  pref.  stock 
outstanding  or  voting   certificates   therefor. 

Voting  Trust. — All  stock  (except  shares  to  qualify  directors)  shall  for 
five  years  be  vested  in  J.  Pierpont  Morgan,  George  F.  Baker  and  Robert 
Fleming,  as  voting  trustees,  with  power  to  fill  vacancies  and  all  other  powers 
to  be  stated  in  the  voting  trust  agreement.  Upon  the  written  request  of 
holders  of  a  majority  of  the  outstanding  pref.  stock  voting-trust  certs, 
and  of  common  stock  voting- trust  certs  to  an  amount  sufficient,  with  such 
majority  of  such  pref.  stock,  to  constitute  a  majority  of  all  the  stock  then 
held  by  such  voting  trustees,  the  voting  trust  shall  be  terminated. 
Additional  bonds  will  be  reserved  under  the  mortgage  to  retire  the  first 
mortgage  bonds  of  the  Mason  City  &  Fort  Dodge  and  Wise.  Minn.  &  Pac. 
($12,000,000  and  $5,811,000  respectively),  and  for  new  property,  better- 
ments and  equipment. 

Basis  of  Participation  and  Syndicate  Offer. 

Existing  Stocks  Having      Received  Voting  Tr.  Certs,  of  New  Co. 


If  Deposited 
Class. 

Paid 
per  Share. 

Pref.  Stock 

%          Amount. 
110     $30,884,798 

~15       "¥,457^79{ 
15          6,678,813 

% 

120 
60 
40 

lorn.  Stock 

Amount. 

Preferred  A 

$13,604,280 

Preferred  B 

$15 

15 

13,831,165 
17,810,168 

The  total  fixed  charges  of  the  new  company  for  rentals  and  Interest,  in- 
cluding interest  on  bonds  of  subsidiary  cos.,  after  all  the  $28,000,000  new 
bonds  are  outstanding,  will  approximate  $2,399,280,  while  the  net  earnings. 
It  Is  estimated,  should  be  at  least  $4,268,000. 

EARNINGS.— 12  mos.,/1908-09 Gross,  $8,107,289;  net,    $887,312 

July  1  to  June  30.        11907-08 Gross,     7,975,079;  net,  1,238,020 

Earnings  since  Jan.  1904  are  based  on  818  miles  of  road  proper,  only  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  Included. 

REPORT.— Report  1906-07,  V.  85,  p.  917.   102. 

Year  ending  June  30 —     1908.  1907.  1906. 

Gross  earnings $7,975,080     $9,139,087     $8,573,148 


Net  Inoome. 1,017,704  2,339.279 

Rentals  (inel.  equipment)!                    f  430,142 

Interest  paid )l, 117,2531  450.127 

Int.in  cash  on  4 %  deb.stk.  1,118,464  1,044,984 


Dlv.  on  pref.  stock  "A' 


.(2  34)283,422 


2,539,493 

426,951 

372,237 

1,044,978 

(5)568,620 


1905. 

$7,377,711 

2,038,618 

433,516 

368,726 

1.044,976 


Balance def.   $1,218,013  sur.$130,604  sur.$126,706  sur.$191,400 

OFFICERS. — Pres.,  S.  M.  Felton;  V.-P.,  Joseph  W.  Blabon;  Sec.  and 

Treas.,  J.  F.  Coykendall.     Office,  Chicago,  111. —  (V.  88,  p.  748,  1196,  1497 

V.  89    p.  162,  224,  285,  347,  410,  528,  592,  992.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn,  111.,  to  Taylor 
vllle,  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
$2,000,000;  outstanding,  $1,000,000  (par  of  shares  $100),  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  bonds  are  subject  to  call 
on  terms  to  be  fixed  for  the  several  Issues;  the  $780,000  bonds  issued  on 
the  first  26  miles  mav  be  called  at  1 10  on  Aug  1  1910  or  anv  subsequent 
Interest  day.  See  V.  82,  p.  452,  803.  For  year  ending  June  30  1909, 
operating  revenue,  $77,006;  net  after  taxes,  $6,936.      (V.  82,  p.  803.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave., 
Chicago,  southwesterly  to  Jollet,  111.,  with  branches,  a  total  of  54  miles,  of 
which  22  miles  In  operation.  Extension  proposed  Gary  to  Jollet.  V.  83, 
p.  491.  Stock.  $1,000,000,  as  Increased  Aug.  1007;  par.  $100.  Of  the  gen. 
6s  of  1907  ($4,000,000  authorized  issue),  $815,000  were  outstanding  In 
March  1909.  guaranteed  prln.  &  Int.  by  Dolese  &  Shepard  Co.,  Chicago. 
V.  86,  p.  107;  V.  88,  p.  685.  For  year  ending  June  30  1909,  $137,794; 
net,  $66,298.  In  1907-08,  gross,  $153,165;  net,  $66,298;  fixed  charges, 
$23,038;  balance,  surplus,  $43,200.  Pres.,  W.  E.  Phillips.  Office.  184 
La  Salle  St.,  Chicago,  111.— (V.  88,  p.  685.) 

CHICAGO  INDIANA  &  EASTERN  RY.— Owns  Converse,  Ind.,  to 
Muncle,  43  miles.  In  May  1907  the  Pennsylvania  Co.  acquired  all  the  se- 
curities, the  road  being  operated  as  part  of  the  Pitts.  Cln.  Chic.  &  St.  Louis. 
V.  84.  p.  1181.  930.  For  year  ending  Dec.  31  1908,  gross.  $66,759;  op.  def., 
$33,510;  other  Income,  $103;  charges,  $35,514;  bal.,  def.,  $68,920. —  (V.  84. 
p.  350.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.— (See  Maps  N.  Y.  Cent.  &, 
Hud.  Rio.  RR.) — Owns  from  South  Bend,  Ind.,  to  Seatonvllle,  111.,  192  m. 
(former  Ind.  III.  &  Iowa  RR.);  Danville.  111.,  to  Indiana  Harbor.  Ind., 
109  m.;  branches,  11  m.;  trackage.  28  m.:  total,  340  m.  Also  owns  20  in. 
leased  to  other  companies 

A  consolidation  April  1906  of  the  Ind.  111.  &  Iowa,  Ind.  Har.  RR.  and 
Danville  &  Ind.  Har.  RR.  V.  82.  p.  803.  867.  Stock,  $20,000,000.  of 
which  $5,000,000  Is  4%  cum  pref.  Lake  Shore  &  Mich.  Southern  owns 
$17,000,000  and   Michigan   Central   $3,000,000. 

BONDS. — Of  the4sof  1906  ($20,000,000)  .guaranteed  by  the  Lake  Shore 
&  Mich.  South..  $4,850,000  are  reserved  to  retire  the  4s    due  July  1  1950 
V.    86.    p.    980.  1223. 

Jointly  with  four  other  roads  covenants  to  pay  the  N.  Y.  Central  lines 
($30,000,000)  5%  equip,  trust  of  1007,  the  company's  share  of  equipment 
leased  being  about  $4  000. ooo.     V.  85.  p.   1401:    V.  86.  p.   168. 

EARNINGS. — H  mos.. (1909 Gross,     $1,963,724;    net,     $401,505 

Jan.  1  to  Aug.  31.      11908 Gross.       1.702.224;     net,       295.8C6 

For  4  mos.  ending  April  30  1909,  net,  $217,325,  agst.  $178,902  In  1909; 
taxes,  $50,000;  other  Income,  $127,233;  total  deductions,  $359,896;  bal.. 
def.,   905,338. 

REPORT. — Report  for  year  ending  Deo.  31  1908  In  V.  88,  p.  1369, 
showed:  Gross.  $2,900,422;  net.  $070,592;  other  Income.  $54,809;  charges 
and  taxes.  $1,184,383;  bal..  def..  $1  52,982.— (V.  88.  p.  944,  1369    1619  ) 


CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route"  from  Chicago,  111.,  via  Monon.  Ind.,  to  Indianapolis,  Ind., 
and  Louisville,  Ky.,  with  branches.     The  system  Includes: 

Lines  owned —  Miles.  |  Oper.  under  contract —  Miles. 
Indiana    State    Line    to    Indian-        | Chicago  to  Indiana  State  Line 20 

apolls    162  |  New  Albany  to  Louisville 6 

New  Albany  to  Michigan  City 289  |  Connection  In  Indianapolis 2 

Bedford  to  Switz  City 40|Clear  Creek  to  Harrodsb'g,  Ind..     9 

Orleans  to  French  Lick  Springs...   18|Switz  City  to  west  of  Linton 10 

I  Wallace  Jet.  to  Shirley  Hill  &  br..60 

Total  of  all  June  30  1909-.. 618 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 
Owns  one-third  Interest  In  Kentucky  &  Indiana  Bridge  at  Louisville,  Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR.,  projected  from  at  or 
near  Indianapolis  to  Evansville.  &c.  of  which  55  miles,  from  Wallace  Jet., 
Ind.,  to  Shirley  Hill,  was  opened  Oct.  1  1907  and  the  branch  from  Vlcks- 
burg  to  Cass,  5  miles,  Dec.  1  1907.  Under  supplemental  lease  dated  May 
10  1907  bonds  are  guar.,  prln.  and  Int.  See  "Bonds"  below.  V.  82,  p. 
509;  V.  83,  p.  888.  1290;  V.  85.  p.  920;  V.  87,  p.  809;  V.  88,  p.  99. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  &  Chicago, 
foreclosed  per  plan  in  V.  63,  p.  922.     Suit  settled,  V.  75.  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93% 
of  $10  500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per  $100  share  respectively  in  their  joint  50- year  4%  collateral  trust 
gold  bonds  at  par,  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  &  Nashville.     V.  74.  p.  1088,  1138;  V.  75,  p.  28. 

DIVIDENDS. — On  pref..  1899,  1%;  Oct.  1900  to  June  1909,  both  Inclu- 
sive. 4%  per  annum.  On  com..  1902.  1%:  1003  3  H  % :  1904.  June,  1  M  %; 
Dec.  1M%;  1905  to  1908.  3%  yearly  (J.  &  D.);  1909,  June.  \%%. 

BONDS. — Refunding  mortgage  covers  road,  equipment,  &c.  (Including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago);  total  authorized  Issue  Is  $15,000,000,  of  which  unissued  balance  Is 
reserved  to  take  up  existing  divisional  bonds  at  maturity. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,500,000  sold  In 
Feb.  1906  for  60  miles  of  road;  balance  Issuable  at  $30,000  per  mile.  See 
above.     V.  82.  p.  508;  V.  83.  p.  1290. 

EARNINGS. — 2  mos.,    (1908-09 Gross,  $1,018,532;    net,  $389,843 

B   July  1  to  Aug.  31.       11907-08 Gross,         940,744; 

ANNUAL  REPORT. — In  V.  89,  p.  844,  showed: 

Year  end.  June  30 —        1908-09.  1907-08.  1906-07. 

Gross  earnings $5,319,386     $5,167,160     $5,988,867 

Net  earnings 1,404,792       1,163,702       1,825,416 

Dividends,  &c,  received         252,301  272,423  261,166 


net.     318,863 


1905-06. 
$5,921,002 
1,983,063 
249,475 


Total  net  income- 
Interest  on  bonds 

Rentals,  &c 


...  $1,657,093 
772,100 
382,107 


$1,436,125 
772,100 
301,662 


$2,086,582 
772,100 
319.456 


$2,232,538 
772,100 
262,301 


Total $1,154,207 

Surplus  for  dividends.. 
Dividend  on  pref.,  4%. 
Dividend  on  common. 

OFFICERS.— Pres., 
New  York:  E.  C.  Field, 


$1,073,763  $1,091,556  $1,034,901 

$502,886         $362,362  $995,026  $1,197,637 

200,000            200,000  200,000  200,000 

(3  34)328,250      (3)315,000  (3)315,000  (3)315,000 

I.  G.  Rawn,  Chicago:  V.-P.,  Morton  F.  Plant, 
Chicago;  Treas.,  Byron  Cassell,  198  Custom  House 
Place,  Chicago;  Gen.  Mgr.,  B.  E.  Taylor,  Chicago;  Sec,  J.  A.  Hilton,  52 
Broadway,  N.  Y.  Directors — Fairfax  Harrison  and  W.  W.  Flnley,  Wash- 
ington, D.  C;  Chas.  Steele,  R.  M.  Gallaway,  Morton  F.  Plant,  Henry 
Walters,  New  York;  W.  H.  McDoel,  Lewis  W.  Parker,  E.  C.  Field,  F.  A. 
Delano,  Chicago;  Samuel  T.  Murdock,  Lafayette,  Ind. — . —  (V.  88,  p.  99, 
1436,  1619;  V.  89,  p.  720,  844.) 

CHICAGO  JOLIET  &  KANSAS  CITY  RR.— See  page  170. 

CHICAGO  JUNCTION  RR. — An  elevated  road.  3.75  miles  of  track 
(opened  April  1908) .  extending  from  junction  with  South  Side  Elevated  RR. 
at  40th  Street  to  the  Stock  Yards.  Leased  to  South  Side  Elevated  for 
50  years  (with  right  to  purchase  at  cost  within  20  years)  at  a  rental 
covering  bond  Interest  and  all  expenses.  Capital  stock,  $50,000.  Bonds 
are  guaranteed,  prln.  &  Int.,  by  Chicago  Junction  Railways  &  Union 
Stock  Yards  Co.;  they  are  subject  to  call  at  105  after  1910.  Form  of  guar- 
anty. V.  82,  p.  568. — (V.  85,  p.  792;  V.  87.  p.  346.) 

CHICAGO  JUNCTION  RAILWAY.— Owns  Inner  line  within  the  Chicago 
Union  Stock  Yards  district,  11.81  miles,  side  and  Industrial  tracks,  118.58m. 

In  June  1907  the  Vanderbllt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  line,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  property  free  of  liens.     V.  85,  p.  159,  792. 

CHICAGO  KALAMAZOO  &  SAGINAW  RY.— Owns  55  m..  Pavilion  to 
Woodbury.  Mich.  Acquired  In  Dec  1906  by  Mich.  Cent.  (New  York  Cen- 
tral system),  but  will  be  operated  Independently.  V.  84,  p.  50.  Stock, 
com..  $2,000,000;  pref..  $450,000;  outstanding.  $450,000  each;  par  of 
shares  $100.  Eoans  and  bills  pavnble  Deo  31  1008  $360,581.  In  1908, 
gross,  $169,742:  net,  $58,582;  Interest  and  taxes,  $33,575:  bal.,  sur.,  $25,007. 
Pres.,  H.  B.  Ledyard.  Detroit;  Sec,  F.  O.  Waldo:  Treas.,  J.  E.  Griffiths. 
—  (V.  61,  p.  1063:  V.  84,  p.  50.) 

CHICAGO  LAKE  SHORE  &  EASTERN  RY— Embraces  362.52  miles 
of  track,  connecting  the  various  works  of  the  Illinois  Steel  Co.  at  Chicago, 
Jollet  and  Milwaukee  with  diverging  trunk  lines,  and  also  with  steamship 
lines,  stone  quarries,  Industrial  establishments.  &c;  also,  by  lease  and 
traokage  rights  over  296.95  miles  of  roads,  reaches  the  ooal  fields  of  Illinois 
and  Indiana,  and  Jollet,  111.,  handling  between  South  Chicago  and  these 
points  a  large  traffic  for  the  Illinois  Steel  Co.  Stock,  $9,000,000,  being  in- 
creased from  $2,760,000  In  June  1909:  all  owned  by  the  Illinois  Steel  Co. 
and  so  by  the  United  States  Steel  Corporation,  which,  with  the  Elgin  Jollet 
&  Eastern,  guarantees  the  bonds,  prlnolpal  and  Interest.  The  last  named 
leases  the  road  for  50  years  from  June  1  1909.  . 

Bonds  are  redeemable  In  10  years  at  110  and  Int.:  they  are  limited  to  50% 
of  cost  of  property.   V.  88,  p.  1372;  V.  89,  p.  224. — (V.  80,  p.  224.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Chicago  Milwaukee  &  Gary     1st  M  $20,000,000  g  red 

105  beg  1918 SStxc 

Chicago  Milwaukee  &  St  Paul — Com  stock  (see  text). 
Preferred  stock  7%  yearly  not  cum  $124,654,400-. 

Southern  Minnesota  Division  first   mortgage F.c* 

Mineral  Point  Division  first  mortgage F.c* 

Hast  &  Dak  Dlv  Ext  first  mtge  $990,000  5s. ..F.c* 

Lacrosse  &  Davenport  Dlv  first  mtge F.c* 

Wise  Val  Dlv  1st  M  sink  fund  not  drawn.  .NB.c* 

Dub  Dlv  1st  M  sinking  fund  not  drawn NB.c* 

Chic  &  Pac  Dlv  1st  M  (Chicago  to  Klttredge)  ..F.c* 
do     do     Western  Dlv  1st  M  (see  text)  gold.F.c* 

Chicago  &  Lake  Superior  Dlv  1st  M  gold F.c* 

Wise  &  Minn  Dlv  first  mortgage  gold F 

Fargo  &  Southern  first  mortgage  gold  assumed 

Chic  Mllw  &  St  P  Terminal  mortgage  gold F.c* 

Dakota  &  Great  Southern  first  mortgage  gold F 

Chicago  &  Missouri  River  Div  first  mortgage  ..F.c* 
General  M  (for  $150,000,000)  gold  Series  A.Us.c*&r 

do  do         Series  A  registered 

do  do         Series  B c* 

do  do         Series  B  registered 

Milwaukee  &  Northern  1st  M  Schwartz  to  Gr  Bay.c* 

Consolidated  mortgage c* 

Debentures    $50,000,000    auth    gold Fxc*r* 

Chic  Milw  &  Puget  Sd— 1st  M  $200,000,000  auth..  Us 

Chicago  &  N  W— Com  stock  $177,604,880  auth Tr 

Preferred  stock  (not  cumluatlve)  see  text Tr 

Chic  &  N  W  con  s  f  M  ($12,900,000)  not  dr F.c* 

Cedar  Rapids  &  Missouri  River — 1st  M  3d  Dlv 

Madison  Exten  1st  M  g  (s  f  $23,000  not  drawn)  _F 

Menominee  Ext  1st  M  g  (s  f  $20,000  not  drawn)  _F 

Northw  TTnlon  1st  M  irold  Mllw  to  Fond-du-Lac.  F 

Winona  &  St  Peter  1st  M  ext  g  land  gr  s  f  ass. -F.c* 

North  111  1st  M  ($20,000  per  mile)  assumed.. Un.c* 

a  Also    July    1909    additional    general    mortgage  b 
Also  In  sinking  fund  July  1909:    b  $172,500;   C$150, 


Miles 

Date 

of 

of 

Road 

Bonds 

... 

1908 

419 

1880 

133 

1880 

395 

1880 

185 

1879 

161 

1880 

351 

1880 

120 

1880 

1.117 

1881 

68 

1881 

230 

1881 

119 

1883 

__ 

1884 

159 

1886 

77 

1886 

5.853 

1889 

5,853 

1899 

5,853 

1889 

5,853 

1899 

126 

1880 

362 

1884 

1909 

1,489 

1909 

7.390 

7,390 

788 

1865 

150 

1866 

129 

1871 

114 

1871 

62 

1872 

184 

1871 

76 

1885 

onds  1 

n  trea 

500;  d 

$135 

Size,  or 

Par 

Value 


$1,000 

100 

100 

1.000 

1.000 

1.000 

1.000 

1,000 

1.000 

1,000 

1,000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,0001 

1.000  J 

1,0001 

1,000/ 

1,000 

1,000 

1.000&C 


100 

100 

1,000 

500   &c 

500   &c 

500   &c 

500   &c 

100   &c 

1.000 


Amount 
Outstanding 


$5 

116 

116 

7 

2 

6 

2 

1 

5 

3 

25 

1 

4 

1 

4 

2 

3 

a23 


,500,000 
.348,200 
,274,900 
,432,000 
,840,000 
.670,000 
.500,000 
,928,000 
,049,000 
,000,000 
,340,000 
,360,000 
,755,000 
,250,000 
,748,000 
,856,000 
,083,000 
.841.000 


a8, 950,000 


2 

n4 

25 

100 

99 

22 

12 

2 

b2 

c2 

d3 

kl 

1 


,155,000 
.003,000 
,000.000 
,000,000 
.618,839 
.395,000 
,832,000 
,332,000 
,977,500 
,546,500 
.365.000 
,038,500 
,500.000 


sury  and   not  listed  (s 
.000.  x  Co  upon  bond 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5  g 
In  1909 

7 

6 

5 
5  &  7 

5 

6 

6 

6 

5 

5 

5 

6 

5 

5 

5 

4 

4 


g 

g 
3^  g 
3H  g 
6 
6 

4g 
4 

7  In  1909 

8  in  1909 

7 
7 

7  g 
7  g 
7  g 
7  g 
5 


ee  text) . 
s  J  &J;  r 


When 
Payable 


A 
M 
M     & 


&     O 

&     S 


& 

& 

& 

& 

A 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

Q— J 

J      &     J 

Q— J 
J      &     D 
J      &     D 
J      &     J 

x 
J     &     J 
Q— J 
Q— F 
VI     &     N 
A     &     O 
J      &     D 
M     &      S 
J      &    D 
M     &     S 

n  $1.08 
eglstered 


Where  Payable ,  and  by 
Whom 


St.  Louis  Un. 
N  Y  Office  42 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Tr.  Co. 
Broadway 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


Co's  office  111 
do 
do 
do 
do 
do 
do 
do 
do 


B'way  NY 
do 
do 
do 
do 
do 
do 
do 
do 


9.000  additional  In  treasu 
Q— J. 


Bonds — Princi- 
pal,   When  Du$ 
Stocks — Last 
Dividend 


\pr  1  1948 
Sept  1  '09,  3H 
Sept  1  '09.  SH 
Jan  1  1910 
July  1  1910 
Jan  1  1910 
July  1  1919 
July  1  1920 
July  1  1920 
Jan  1  1910 
Jan  1  1921 
July  1  1921 
July  1  1921 
Jan  1  1924 
July  1  1914 
Jan  1  1916 
July  1  1926 
May  1  1989 
May  1  1989 
May  1  1989 
May  1  1989 
June  1  1910 
June  1  1913 
J  ly  1  1934 
Jan  1  1949 
July  1909  3H 
Oct  1  1909  2% 
Feb  1  1915 
May  1  1916 
Apr  1  1911 
June  1  1911 
Junel  1917 
Dec  1  1916 
Mch  1  1910 

ry. 


CHICAGO  MILWAUKEE  &  GARY  RAILWAY.— This  road,  when 
completed,  will  form  an  outer  belt  line  267  miles  In  length,  extending  from 
Milwaukee,  Wis.,  to  Gary,  Ind.,  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago  Of  this,  Rockford,  111.  to  Momence.  125  miles. 
Including  Elgin  Joliet  &  Eastern  trackage  between  Aurora  and  Jollet,  24 
miles,  was  In  operation  In  April  1908.  An  extension  Is  to  be  built  at  once 
from  Momence  to  Gary,  42  miles.  A  line  Is  also  to  be  constructed  from  the 
northern  terminus  at  Rockford  through  Beloit  and  Janesvllle  to  Milwaukee, 
100  miles.     Large  terminals  are  being  acquired  at  Gary  and  Milwaukee. 

Incorporated  March  5  1908  as  a  consolidation  of  the  Illinois  Iowa  & 
Minnesota  Rv.,  Rockford  Bell  Ry.,  Milwaukee  Rockford  &  Eastern  Ry. 
and  rilinoi"  Indiana  <&  Gary  Ry.  V.  84,  p.  508,  1307:  V.  86,  p.  601. 
In  March  1909  1'iterests  represented  by  the  St.  Louis  Union  Trust  Co.  ac- 
quired c  uitrol  or  practical  control.     V.  88,  p.  685. 

Stock  authorized.  $10,000,000;    outstanding,  $5,500,000;    par,  $100. 

BONDS. — On  April  1  1908  a  mortgage  was  executed  to  the  St.  Louis 
Union  Trust  Co.  and  Illinois  State  Trust  Co.  ot  St.  Louis  as  trustees  to 
secure  an  Issue  of  $20,000,000  of  40-year  5%  bonds,  of  which  $5,500,000 
have  been  Issued  to  acquire  the  pronertv  of  the  Illinois  Iowa  &  Minnesota 
•and  subsidiary  companies,  the  remaining  $14,500,000  bonds  being  reserved 
for  extensions  to  Gary  and  Milwaukee,  equipment,  terminals,  elevators, 
coal  docks  and  facilities  at  Gary  and  Milwaukee,  of  which  about  $10,000,000 
to  be  used  at  present  to  complete  the  line.  V.  86,  p.  980;  V.  88,  p.  685. 
Pres  ,  Albert  T.  Perkins,  care  St.  Louis  Union  Trust  Co.,  St.  Louis. — (V. 
88,  p.  685.) 

CHICAGO  MILWAUKEE  &  ST.  PAUL  RY.— Operates  from  Chicago 
westerly  to  St.  Paul,  Minneapolis  and  Lake  Superior,  Omaha,  Neb.,  and 
Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa,  Missouri,  Michigan, 
Wisconsin.  Minnesota  and  the  Dakotas.  viz.: 

Road —  Miles.  I  Road —  Miles 
Lines  owned  June  30  1909   (of  (Second  and  third  traoks 500 

whlch30  miles  owned  jointly)_7, 296  [Trackage  (Including  2d  traoks)-. 279 

HISTORY.  ETC.— The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized 
May  5  1863  and  on  Feb.  11  1874  took  its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of  other 
lines.     Sale  of  Milwaukee  &  Nor.  to  the  St.  Paul  was  ratified  Sept.  1893. 

The  Pacific  extension,  from  western  terminus  at  Glenham,  S.  D.,  to 
Seattle  and  Tacoma,  1,489  miles  (of  which  26  miles  to  be  owned  jointly 
with  Union  Pacific),  including  66-miles  Lewiston  branch,  known  under 
name  of  Chicago  Milwaukee  &  Puget  Sound  Ry.  (see  statement  below) , 
was  completed  in  June  1909;  419  miles  of  branches  are  contemplated.  See 
V.  84,  p.  219;  also  V.  81.  p.  1609,  1664;  V.  83,  p.  94,  686,  1469:  V.  85, 
p.  468,  792;  V.  87,  p.  543;  V.  88,  p.  99,  294,  748,  882,  944,  1252.  The 
Tacoma  &  Eastern  RR.,  Tacoma,  Wash.,  to  Glenavon,  63  miles,  with 
branches,  28  m.,  total  91  miles,  was  acquired  in  1909. 

CAPITAL  STOCK. — The  pref.  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  In  each  year,  but  If  not 
earned  it  has  no  cumulative  right.  After  payment  of  7%  on  pref.  and  7% 
on  com.,  both  classes  share  pro  rata. 

In  Aug.  1906  stockholders  were  offered  the  right  tojsubscrlbe  to  $25,000,- 
000  com.  stock  at  par.  In  Dec.  1906  stockholders  subscribed  pro  rata  for 
$66,214,400  pref.  and  $33,241,100  com.  stock  at  par,  payable  In  install- 
ments to  March  1  1909.  The  proceeds  will  provide  for  the  cost  of  the 
Pacific  Coast  extension,  of  which  the  total  cost  to  Jan.  1909  was  $82,000  000, 
419  miles  ot  branches  estimated  to  cost  $10,465,000,  and  part  payment  for 
rolling  stock.  This  Increased  the  amounts  outstanding  to  $116,274  900 
pref.  and  $116,348,200  com.  stock.  V.  83,  p.  1523;  V.  84.  d  50.  101- 
V.  85,  p.  98,  1338;    V.  88.  p.  293. 

Dividends  since  '911  '92.  '93.  '94.  '95.  '96.  '97-*00.  '01.   '02  to  '08    1909 
On  common,    %  \     2       4       4       2       4      5  y'ly.      6        7  y'ly  7 

On  preferred.   %J      7       7       7       7       7      7  y'ly.      7        7  y'ly.  7 

BONDS. — Abstracts  of  some  of  the  older  mtges.  were  published  In  the 
"Chronicle."  V.  45,  p.  85,  114,  144,  212.  and  V.  48,  p.  830. 

The  general  mortgage  of  1889  (see  abstract  in  V.  48,  p.  830)  is  for  $150  - 
000.000  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company  (therein  de- 
scribed) subject  to  prior  liens  as  below  mentioned.  The  prior  lien  bonds  can- 
not be  extended  but  will  be  paid  oft*  at  maturity. 

In  July  1909  the  following  amounts  of  general  mortgage  bonds  had  been 
Issued  or  were  reserved  for  the  purpose  Indicated,  viz.: 

Amount  in  the  hands  of  the  public $32,791,000 

In  treasury  of  the  company  (unsold) 30'629|000 

Total  reported  by  the  company  as  outstanding $63  420  000 

Reserved  for  prior  liens 81,454*000 

Rema  i.der 5,126',000 

Total  authorized $150 ,000,000 

In  May  1909  the  Chicago  Milwaukee  &  Puget  Sound  Ry.  filed  a  mortgage 
to  the  United  States  Trust  Co.  of  New  York  as  trustee  to  secure  an  authorized 
Issue  of  $100,000,000  of  30-year  4%  bonds,  dated  Jan.  1  1909.  V. 88, p. 1252 
In  June  1909  $25,000,000  of  an  authorized  Issue  of  $50,000,000  4%  25- 
year  debentures  were  sold,  the  proceeds  to  be  used  chiefly  to  construct 
branches  and  feeders  to  the  Pacific  extension.  The  debentures  are  to  be 
Included  In  any  new  mortgage.     V.  88,  p.  1559. 

GENERAL  FINANCES,  &c— Capitalization  per  mile  of  road  June  30 
1909:    stock  (exclusive  of  the  $99,492,800  Issued  to  acquire  securities  of 
the  Chic.  Milw    &  Puget  Sound  By.),  $18,208;  bonds,  $15,866.      V.  85,  p 
1338.      As  to  Pacific  extension,  see  "History"  above. 

In  190*  tin-  Lnlon  Pacini-  system  (Oregon  Short  Line)  owned  $1,845,000 
pref.  stock.      V.  87.  p.  1549. 

In  Nov.  190*  bad  recently  completed  In  its  shops  2.500  stock  cars  and 
given  orders  to  build  7,500  freight  cars.      V.  87,  p.  1237 

Average  'relehl  train  load  in  1908  o»  was  274  tons,  rate  per  ton  per  mile 
O.K38C.:  In   11107-08.  train-load  274  tons,  rate  per  ton  per  mile.  0  812c 


EARNINGS. — 2    mos.,/1909 Gross,   $10,769,457;    net,   $3,329,782 

July  1  to  Aug.  31.      11908 Gross,        9,991,869;    net,     3,825,689 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is  held 
in  Sept.  Report  for  1908-09  in  V.  89,  p.  590;  owing  to  changes  in  classifi- 
cation, comparisons  with  previous  years  are  Inaccurate;  editorial,  p.  628. 


1908-09. 

Average  miles  operated  June  30 7,512 

Passenger  earnings $12 ,774 ,8 52 

Freight  earnings 42,341,651 

Mail,  express,  &c,  earnings 4,780,960 


1907-08. 
7,499 


1906-07. 
7,267 


$11,883,395  $12,102,196 
40,426,880      44,115,059 
4,622,346        4,331,299 


Total  earnings $59,897,463   $56,932,621    $60,548,554 


Maintenance  of  way $7,288,603 

Maintenance  of  cars  and  engines 7,270,774 

Transportation  and  traffic. 23,098,477 

Taxes 2,428,676 

Renewal  account 

Additions  to  property 

Miscellaneous 1,073,385 


$6,451,588 
7,079,774 

22,628,232 
2,304,963 


$5,830,868 
8,589,757 

22,782,468 
2,286,097 


1,004,120 


946,868 
1,250,349 


Total  expenses $41,159,914    $39,468,331    $41,686,507 

Net  earnings i $18,737,549   $17,464,290  $18,862,048 

Otherincome 2,717,055       1,052,662       1,068,736 


$18,516,952  $19,930,784 

$22,909  

5,916,760  5,942,140 
498,831 


Total  net  Income ..$21,454,604 

Net  rentals ,  &c 

Interest  on  debt 5,855,717 

New  equipment 

Hire  of  equipment,  rentals,  &c 2,486,682  

Balance  for  dividends $13,112,205  $12,577,283  $13,489,813 

Dividend  on  common,  7% *$6, 980,820     $5,817,497     $5,810,598 

Dividend  on  preferred,  7% *5,818,795       3,495,373       3,485,503 

Balance,  surplus $312,590     $3,264,413     $4,193,712 


*  Includes  3H%  semi-annual  dividends  paid  Sept.  1909  on  $99,492,800 
stock  issued  to  acquire  securities  of  Chic.  Milw.  &  Puget  Sound  Ry.,  whose 
main  line  was  opened  July  1909. 

OFFICERS. — Chairman,  Roswell  Miller,  42  Broadway,  New  York; 
Pres.,  Albert  J.  Earllng,  Chicago;  Treas.,  F.  G.  Ranney.  Chicago;  Gen. 
Mgr.,  W.  J.  Underwood;  Sec,  E.  W.  Adams,  Milwaukee,  Wis. 

Directors — Roswell  Miller,  New  York;  A.  J.  Earllng.  Chicago;  Frederick 
Layton.L.  J.  Pettlt.  Milwaukee:  J.  Ogden  Armour,  Chicago:  Frank  S.  Bond. 
William  Rockefeller,  Daniel  G.  Geddes,  John  A.  Stewart,  Percy  A.  Rocke- 
feller, Walter  P.  Bliss,  Charles  W.  Harkness,  John  D.  Ryan,  New  York. 
N.  Y.  office,  42  Broadway. —  (V.  88,  p.  1559;  V.  89,  p.  590,  777,  992.) 

CHICAGO  MILWAUKEE  &  PUGET  SOUND  RY.— (See  Map.)—  This 
road  forms  the  Pacific  extension  of  the  Chicago  Milwaukee  &  St.  Paul  Ry., 
completed  through  to  Seattle  and  opened  July  1909.  Extends  from 
Pontis,  S.  D.,  to  Seattle  and  Tacoma,  1,489  miles,  including  66-mile  Lewis- 
ton  branch,  of  which  26  miles  from  main  line  to  Tacoma  is  owned  jointly 
with  Union  Pacific.  In  Aug.  1909  520  miles  of  branches  were  under  con- 
struction V.  89,  p.  590.  The  company  has  authorized  its  1st  mtge.  4% 
bonds  dated  Jan.  1  1909,  U.  S.  Trust  Co.,  trustee,  for  $200,000,000.  Of 
these  bonds,  $100,000,000,  together  with  like  amount  of  stock,  has  been 
turned  over  to  the  C.  M.  &  St.  P.  Ry.  treasury  for  the  $100,000,000  ad- 
vanced for  construction.  Bonds  cover  road,  terminals  and  equipment, 
and  run  to  maturity. 

CHICAGO  &  NORTH  WESTERN  RY.— (See  Map.)— Operates  an  Im- 
portant system  of  roads  uniting  Chicago,  111.,  with  Omaha,  Neb..  St.  Paul, 
Minn  with  the  great  wheat  belts  of  Dakota,  Nebraska,  &c,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills,  including — 


Road  owned  in  fee —  Miles. 

Main  lines,  &c_- ..7,515 

Entire  stock  owned — 

Princeton  &  Western 16 

Wolf  River  Valley - 2 

St.  Paul  Eastern  Grand  Trunk 

(leased) 60 


Miles- 
Be  Pue  Land  &  East,  (leased)  ..  3 
Sundry  trackage 42 


Total  July  1  1909 7,638 

Second  track 819 

Large  interest  owned — 
Chicago    St.    Paul    Minneapolis 

&  Omaha 1,739 

HISTORY,  ETC. — A  Vanderbllt  line  (V.  75,  p.  1086)  organized  in  1859. 
In  July  1884  the  capital  stock  of  the  Fremont  Elkhorn  &  Missouri  Valley 
was  acquired,  and  in  Feb.  1903  the  road  was  absorbed.  Its  securities,  ex- 
cept those  held  bv  Chic.  &  N.  W.,  are  in  table  above.  V.  75.  p.  514,  516. 
In  1900-09  various  proprietary  roads  were  purchased.  V.  71,  p.  291,  294; 
V  73  p  294,  1010;  V.  75,  p.  446;  V.  81,  p.  840;  V.  89,  p.  671.  In  July 
1909  the  James  River  Valley  &  Northwestern  Ry.  was  Incorporated  to 
build  branches  from  Blunt  to  Gettysburg  and  from  Oneida  to  Hitchcock, 
S  Dak.,  180  miles,  and  the  Milwaukee,  Sparta  &  Northwestern  Ry.,  53 
mill's,  In  Milwaukee,  Waukesha  and  Dodge  counties,  Wis. 

CAPITAL  STOCK. — Of  the  com.  stock,  $2,333,892,  and  of  the  pref.  $3.- 
835  remained  in  company's  treasury  in  July  1909.  Pref.  stock  has  prior 
right  to  7%;  then  com.  7%;  then  pref.  3%;  then  com.  3%;  then  both  classes 
share.  In  1903  the  authorized  com.  stock  was  Increased  from  $41,448,366 
to  $77  601  045  and  In  Oct.  1906  to  $177,604,800  (making  the  entire  stock 
$200,000,000).  Stockholders  In  Feb.  1907  subscribed  for  $24,401,600  com. 
stock  at  par,  raising  amount  outstanding  to  $99,612,300.  V.  84,  p.  157. 
On  June  30  1909  the  Union  Pacific  system  (Oregon  Short  Line)  owned 
$3,215,000  stock. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

DIV.—  )'86  to '93.      *94    '95.  '96  to  "99.    '00.    '01.     '02  to  '08.        1909. 

Com__>   6  yearly.        3       4      5  yearly.        6       6        7  yearly.  7 

Pref  ..J 7  yearly 8  yearly 


Oct.,  1909.  j 


RAILWAY  STOCKS  AND  BONDS. 


37 


38 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxix. 


RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Zhicaeo  &  North  Western— (Continued)  — 

MIlw  Lake  Shore  &  W  cons  M  (now  1st)  gold-.Ce.c* 
Michigan  Div  1st  M  (for  $3,000,000)  gold.-.Ce.c* 

Ashland  Division  first  mortgage  gold Ce.c* 

Ext  &  Imp  M  for  $5,000,000  g  s  f  not  drawn.Ce.c* 

Income  bonds  (not  cumulative)  no  coupons r 

Marsh  Ext  1st  M  5600,000  ($15,000  p  ml.-Un.c* 
0  &  N  Wsf  Nmdsof  '79  ($15,000  p  m)red  at  105F.cr 

Sinking  fund  debentures  1933 Un.c'&r 

25-year  debentures  (to  be  pad  Nov.  1)    Un.c'&r 

Chicago  &  North  Western  30-year  deben-Un.c*&r 

Extension  4s  $20,000,000  ($20,000  p  m)..Un.cta 

General  gold  bond  mtge  $165, 000,000-. -Us.c*  &r 

do  do  do  registered 

Manlt'c  Gr  Bay  &  NW  1st  g  gu  M(V88,p230)F.c*&r 

Mllw  &  State  line  1st  M  g  gu(V88.p230)..F.c,&r 

Branch  Line  Bonds  Assumed 
Boyer  Vallev  Ry  1st  M  g  $16,000  per  mile.F.c'&r 
Minn  &  la  Ry  1st  M  gold  $16,000  per  mlle..F.c*&r 
Mankato  &  New  Ulm  1st  M  gold  $416,000-. F.c*&r 
Southern  Iowa  first  mtge  $1,120,000  gold-.F.c'&r 
Princeton  &  Northw  1st  M  $2,100,000  gold.-F.c&r 
Peoria  &  Northwest  1st  M  $2,125,000  gold.-F.c&r 
Sioux  City  &  Pacific  1st  M  gold  $4,000.000..F.c&r 

Minn   &  So  Dak  1st  M  gold  $528.000 F.c* 

Iowa  Minnesota  &  Northwestern  1st  M  gold-F.c'&r 

Frem  Elk  &  M  V  cons  M  $25,000  per  mile  assumed 

Chicago  Peoria  &  St  L— Pr  lien  M  g  call  at  107  H  -Ta.c* 

Consol  mtge  $2,000,000  gold  call  at  105 Ta  c* 

Income  mtsre  gold  (text)  non-cum  call  at  par 

New  Securities  to  be  Issued  under  Reorganization  Plan 

Stock,  $4,000,000 

Gen  and  refunding  M  $15,000,000  gold  red  text 

Chic  R  I  &  Pac  RR— Coll  tr  M  $75,uoo  ,ouo__Ce  o*&r 

Collateial  trust  M  $18  500,000  gold  red  102  H -Ce.c* 

Chicago  Rock  Isl  &  Pacific  Ry— Stock  ($75  000,000) . 

First  M  Chic,  111. .  to  Council  Bluffs&  branches  Us.c* 

In  addition  sinking  fund  Julv  1900  held:   f  $521 .000 

m    $1,045,000    (also    $9,922,000    on    hand): 


Miles 
of 

Road 


413 
82 
40 

693 

"40 
1.041 


114 
50 

90 

119 
26 
56 

105 
85 

125 
33 

195 
1.170 

235 

235 

235 


764 
(and 
n  $16 


Date 

of 
Bonds 


1881 
1884 
1885 
1889 
1881 
1892 
1879 
1891 
1884 
1891 
1886 
1897 
1897 
1906 
1906 

1898 
1899 
1899 
1900 
1901 
1901 
1901 
1900 
1900 
1883 
1900 
1900 
1900 


1902 
1903 

1877 
$10.00 

o.ooo: 


Size,  or 

Par 

Value 


1.000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000   &c 

1.000   &c 

1.000    &C 

1.000   &c 

1,000  &c 

1000  &cl 

1000  &CJ 

1,000   &c 

1,000  &c 


1,000  &c 

1.000   &c 

1,000 

1,000  &c 

1,000   &c 

1,000   &c 

1.000   &c 

1,000 

1,000   &c 

1,000 

1  000 

1 ,000 

1,000 


1  ,000  &C 
1 ,000 
100 
1  000  &r 
0  on  han 
O  $74,000 


Amount 
Outstanding 


5,000,000 

1,281,000 

1,000,000 

4,148,000 

500,000 

400.000 

11,780.000 

9,695,000 

f5.369,000 

g9 .819.000 

hl7,489,000 

m30271,000 

3,750.000 
2,500,000 

1.440.000 

1,904,000 

p416,000 

NoneJ'ly'09 

nl  ,940,000 

2,125,000 

03,926,000 

528.000 

3,900.000 

7,725,000 

1  950,000 

2,000,000 

2,000,000 

4,000,000 

2,000,000 

70.465.  Oi: 

17,364,180 

74.85  >  600 

12,500  00(1 

d);    k$181, 

:  p  all  in  s.f. 


INTEREST  OR  DIVIDENDS 


Rate 


Up 


6g 
6g 
6  g 
5g 
6 
5 

&  6 
5 
5 
5 
4 

3H  g 
SH  g 
3H  g 
3H  g 

3H  g 

zy2  g 

3H  g 
3^  g 
3H  g 
ZH  g 
3H  g 
3^  g 
3H  g 
6 

4H  g 
5  g 
to    5 


See  text 

4  g 

5  g 
5M  In  '09 

6 
000:     h  $ 


When 
Payable 


M  &  N 
J  &  J 
M  &  S 
F  &  A 
M  &  N 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
A  15  &  O 
F  15  &  A 
M     &     N 

Q— F 
J      &     J 
J      &     J 


M     & 
J      & 


&  D 
&  D 
&  O 
S 


M  & 

F  & 

J  & 

J  & 

4  &     O 

M  &      S 

J  &      J 
%  when 


Semi-an 
M     &     N 
M     &      S 

Quar. 
J      &      J 
1.143.000 


Where  Pat/able,  and  by 
Whom 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


May 

July 

Men 

Feb 

May 

Oct 

Oct 

May 

Nov 

Apr 

Aug 

Nov 

Nov 

Jan 

Jan 


Liberty  Nat  Bank 
July  '08  coup  last  paid 
earned 


Int  from  Dec  1  1909 
First  National  Bank  N 

do  do 

Office  115  B'way  N  Y 
First  National  Bank  N 
:     k  $202,500; 


Bonds — Princi  ■ 

pal,    Whent  Due 

Stocks — Last 

Dividend 


1  1921 


1924 
1925 
1929 
1911 
1922 
1929 
1933 
1909 
15 1921 
15  1926 
1  1987 
1  1987 
1  1941 
1  1941 


Dec  1 
June  1 
Oct  1 
Sept  1 
Jan  1 
Mch  1 
Aug  1 
Jan  1 
Jan  1 
Oct  1 
Mch  1 
July  1 
July  1 


1923 
1924 
1929 
1925 
1926 
1926 
1936 
1935 
1935 
1933 
1930 
1930 
1930 


30  years 
Nov  1  2002 
Sept  1  1913 
Oct'  1  09,  1  U 
July  1  1917 


BONDS.—  General  Mortgage. — See  Abstract  in  V.  65,  p.  1175.  The 
authorized  issue  is  $165,000,000  (U.  S.  Trust  Co.,  trustee);  $131,645,000 
were  reserved  to  retire  underlying  bonds,  and  remainder  for  additions  and 
Improvements.  $4,000,000  at  once  and  $1,000,000  a  year  thereafter.  V.  66, 
p.  1070:    V.  65,  p.  69,  111,  571:    V.  75    p.  980:    V.  88.  p.  280,  563. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust  of  $l  5,000  ,- 
000  of  1st  M.  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  Import- 
ant being  described  In  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879  $5, 431, 000  are  6s;  the  sinking  fund  Is  at  least  1  %  of  out- 
standing bonds,  which  are  subject  to  call  at  105,  and  through  Its  operation 
those  outstanding  have  been  reduced  from  $15,000,000  to  the  amount  In  table. 

The  sinking  fund  debentures  of  1033  have  a  sinking  fund  of  $200,000  per 
year,  If  they  can  be  redeemed  at  105.     See  page  2,  "Supp."  of  April  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20 ,000  per  mile  Included  In  the  collat- 
eral Julv  1  1909  were  $10,675,000  Fremont  Elklnrn  &  Mo.  Valley  Ists  and 
$2,560,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  &  M.  V.).  &c. 

The  Fremont  Elkhorn  &  Missouri  Vallev  consols  have  a  first  lien  on  1 ,170 
miles  (Fremont,  Neb.,  to  Deadwotd,  D.  T  ,  557  miles,  and  branches  to 
Hastings  Albion,  &c,  613  miles) .  but  besides  the  amount  of  Issue  given  as 
outstanding  In  the  table,  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts,  A.  F.  E  &  M.  V  Issue)  are  held  as  part  collateral  for  Chicago 
&  North  Western  extension  bonds  of  1886. 

GENERAL  FINANCES.— Stockholders  In  Feb.  1907  subscribed  for 
$24,401,600  com.  stock  at  par,  the  proceeds  to  be  used  for  Improvements, 
equipment.  &c.  V.  82,  p.  452;  V.  83,  p.  379,  817,  1098.  New  terminals 
In  Chicago  to  cost  $20,000,000  are  to  he  comnleted  Jan.  1910.  V.  87,  p.  479. 
881.  1159:  V.  89.  p.  670.  In  Jan.  1909  sold  $16,250,000  3Y2%  bonds, 
lnci.  $10,000,000  generals.     V.  88,  p.  230.  563. 

EARNINGS. — 2  mos.,/1909 Gross,    $12,501,026;    net,    $4,240,997 

July  1  to  Aug.  31.      \1908 Gross,      10,985,829;    net,      4,069,685 

REPORT. — The  annual  meeting  is  held  the  third  Thursday  in  October. 
Report  for  1908-09  at  length  in  V.  89,  p.  663,  669;  editorial,  p.  693.  Com- 
parison with  certain  items  in  1906-07  are  inaccurate,  but  general  results 
are  unchanged. 

Operating  Revenues —  1908-09. 

Average  miles  operated '        7,635 

Freight  revenue $43 ,619 ,091 

Passenger  revenue 16.875,668 

Mail,  express,  &c 5,483,712 


1907-08.  1906-07. 

7,631  7,551 

$41,949,630  $46,795,944 

15.734,607  15,992,110 

5,535,107  5,571,312 


Total  operating  revenues $65,978,471   $63,219,344   $68,359,365 


Total  net  income $22,610,755 

Rents — debits 818,848 

Intereston  bonds,  &c 7,603,926 

Sinking  funds  and  other  payments 252,687 

Dividends  on  common  stock,  7% 6,972,903 

Dividends  on  preferred  stock,  8%..-      1,791,600 


>21, 855,485 

460,159 

7,505,184 

251,4  50 

6,972,672 

1,791.600 


$24,013,071 

290,711 

7,750,118 

231,676 

6,118,577 

1,791,600 


Balance,  surplus $5,170,790     $4,874,419      $7,830,388 

OFFICERS. — Pres.,  Marvin  Hughltt.  Chicago;  V.-P.,  E.  E.  Osborn,  111 
B'way.  N.  Y.:  Treas.  and  Asst.  Sec,  R.  H.  Williams,  N.  Y.;  Sec.  John 
Davis  Caldwell. 

Directors — W.  K.  Vanderbtlt,  F.  W.  Vanderbllt.  H  M(-K.  Twomblv. 
Chauncey  M.  Depew,  James  Stlllman,  James  C.  Fargo.  Frank  Work,  N.  Y.; 
Marvin  Hughitt,  Byron  L.  Smith,  Cyrus  H.  MeCormick,  Chauncey  Keep, 
Homer  A.  Miller,  John  V.  Farwell,  Chicago;  H.  C.  Frick,  Pittsburgh,  Pa.; 
David  P.  Kimball,  Oliver  Ames,  Boston;  Zenas  Crane,  Dalton,  Mass. — 
V.  88.  p.  294,  374,  504,  563,  1252;  V.  89,  p.  663,  669,  992,  1068.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RY— ROAD  —Owns  from  Pekln  to 
Granite  City,  III..  180  miles;  Granite  City  to  Madison.  2  miles;  Madison  to 
Bridge  Jet  ,3m.;  Havana  to  Jacksonville.  III.,  42  m.;  branch,  Lockhaven 
to  Grafton  8  m  ;  total  owned,  235  m.;  trackage  Pekln  to  Peoria,  10  m.; 
In  Sprlne-ficld    1  !/>  m.:  to  Ft.  Louis  Station.  9  m.;  total,  255H  miles 

On  July  1  1909  Pres.  John  P.  Ramsey  and  Henry  M.  Merrlam  of  Spring- 
field, 111.,  were  appointed  receivers,  the  January  and  July  1909  coupons 
on  the  consols  being  In  default.  V.  89,  p.  41.  The  coupons  on  the  consols 
from  July  1906  to  July  1908  were  paid  in  the  six  months  thereafter. 

Security-holders'  Committee. — Charles  II.  Warren  (Chairman),  George  F. 
Baker  Jr.  and  Alfred  Shepherd  (W.  W.  Stevenson,  34  Nassau  St.,  Secretary; 
Bankers'  Trust  Co.,  N.  Y..  depositary). 

REORGANIZATION  PLAN.—  The  plan  issued  by  the  security-holders' 
committee  dated  July  7  1 909  (assented  to  by  the  owners  of  a  large  majority 
of  all  the  outstanding  securities)  provides  that  a  new  company  shall  acquire 
the  road  after  foreclosure,  subject  to  the  $2,000,000  prior  lien  mortgage  of 
1900,  of  which  Si  ,950,000  are  outstanding.  The  committee  Is  given  broad 
powers,  Including  sale  In  the  common  interest. 

The  plan  (V.  89,  p.  285)  authorizes  an  issue  of  $15,000,000  "general  and 
refunding"  30-year  gold  4Hs.  Present  Issue,  $2,850,000,  of  which  the 
$1,100,000  Issuable  In  exchange  for  the  old  consols  and  unpaid  coupons  are 
to  bear  oily  8%  Interest  for  the  first  6  years.  For  six  years  the  new 
bonds  are  to  be  sub  led  to  call  at  par  on  any  interest  date  on  60  days'  notice; 
thereafter  at  107  v,.  Of  the  bonds,  $2,850,000  will  be  issued  for  use  under 
the  plan;  $2,000,000  will  be  reserved  to  refund  prior  lien  bonds  and  $150,000 
for  use  In  retiring  prior  lien  bonds  and  $10,000,000  for  extensions,  equip- 
ment and  Improvements, 

New  Securities  to  be  Issurii  in  Exchange. 


Se<  u  ritles 

i!,  il 

51  ,000  Consol.   M.   bonds... 

100  Overdue  coupons- - 

1,000  Equip.  &  ear  trusts 

i  ,000  Income  M  .  i>oncis 

loo  Preferred  stock 

100  Common  stock 

*  Interest  on  these  bonds  reduced  to  3?;,  for  first  six  years. 


A  mnu  nt 

//   Pay. 

Nno  Gen.  <fc 

Out. 

Cash . 

Rcf.  4  'As. 

$2,000,000 

*$500  00 

100,000 

T.O  00 

181  ,000 

1 ,000  00 

2,000,000 

$100  00 

100  00 

3,750,000 

7  00 

7  00 

3,600,000 

3  00 

3  00 

NcwStk 

(Vot.Tr.) 

$625  00 

62  50 


400  00 

24  50 

9  00 


Out  of  the  $2,850,000  "general  &  refunding"  4  y2$,  $850,000  will  be  placed 
In  the  treasury,  and  it  is  estimated  that  after  providing  for  the  floating  debt 
the  new  company  will  have  free  treasury  assets  In  cash  and  "general  and  re- 
funding mortgage"  bonds  over  $1,000,000  to  make  needed  Improvements. 

The  new  company  will  have  a  fixed  annual  charge  of  about  $154,000  for 
the  first  6  years,  which  will  be  thereafter  increased  about  $15,000  by  the 
increase  in  rate  from  3%  to  4  H  %  on  the  $1,100,000  new  bonds  Issued  In 
exchange  for  old  consols. 

Security-holders  who  preferjnot  to  make  a  cash  payment  as  above  provided 
are  offered  in  new  stock  at  face  value  voting  trust  certificates  for 
$1,000  income  mtge.  bonds,  $60  in  new  stock;  for  $100  pref.  stock,  $4  in 
new  stock:  for  $100  common  stock,  $2  in  new  stock. 

EARNINGS.— 12  mos.. 11908-09 Gross,  $1,564,833;  net,    $163,902 

July  1  to  June  30.         11907-08 Gross,     1,479,586;  net,     119,170 

REPORT  for  year  to  June  30  1908  was  In  V.  87.  p.  1415,  showing,  gross. 
$1,477,981;   net  over  taxes,  $81,008;   other  Income,  $28,321;   Interest  and 
rentals,  $213,461;    bal.,  def.,   $104,132.     Pres.  and   Gen.   Mgr.,  John  P 
Ramsey,  St.   Louis,   Mo.:    Sec,  Asst.  Treas.  and  Aud.,  H.  W.   Berger, 
Springfield,  111.;  Treas.,  F.  J.  Wilson. — (V.  89,  p.  778.) 

CrllCAGO  ROCK  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 

Iowa  on  July  31  1902  as  an  operating  company,  per  plan  V.  75.  p  239  to 
take  over  the  Chic.  R.  I.  &  Pac.  Railway  The  entire  capital  stock 
.'5145,000  000)  Is  owned  by  The  Rock  Island  (holding)  Company 

BONDS. — The  collateral  trust  4s  of  2002  (authorized  Issue  $75,000,000) 
-.re  secured  by  a  pledge  with  the  trustee  of  an  equal  amount  <f  the  stock  of 
The  C.  R.  I.  &  P.  Railway  as  acquired.  In  June  19(9  $70  386  700  of  the 
*74  859,600  Railway  stock  had  been  acquired.  In  19<  9  $17,364,180  of  an 
'tuthorlzed  issue  of  $18,500,000  collateral  trust  5s  of  1913  had  been  Issued, 
<*lth  The  Rock  Island  Co.  stock  In  payment,  for  $28,940,300  of  $29  000,000 
St.  L.  &  San.  Fran.  com.  stock.  V.  76,  p.  1406.  Total  income  In  1908-09, 
$3,711,574;  expenses,  $2,815:  int.  on  bonds,  $3,679,965;  bal.,  sur.  for  year, 
$28,794,000.— (V.  87,  p.  1154.) 

CHICAGO  ROCK  ISLAND*  PACIFIC  RY  —(See  Map  Rock  Island  Co. , 
D-xges  118  and  119.)— .The  system  extends  from  Chicago.  111.,  via  Omaha, 
Neb.,  to  Denver  &  Colorado  Springs,  Col  and  via  Kansas  City,  Mo.  to 
Santa  Rosa.  New  Mex.  there  connecting  with  the  lines  of  the  New  Mexico 
Ry.  &  Coal  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
I  ne  to  the  Pacific  Coast;  also  from  Tucumcarl,  N.  M.,  to  Memphis,  Tenn., 
aid  to  Fort,  Worth  Tex  ,  on  the  south  and  on  the  north  to  Minneapolis. 
>llnn..  and  Watertown,  S.  D.,  with  numerous  branches    viz.: 


Mileage  owned —  Miles. 

Chic.,  111  ,  to  Colo  Sp'gs,  Colo. 1,064 
Davenport,  la.,  to  Terral,  I.  T.  708 
Herlngton,  Kan  .  to  Texhoma, 

O     T 323 

Burl'gt'n,Ia.,to  Mlnn'ap.,Mlnn.     308 


Leased — ('See  this  co.)  Miles. 

Keokuk  &  Des  Moines*. 162 

Peoria  &  Bureau  Valley* 47 

White  &  Black  River  Valley*..  62 
Little    Rock     &     Hot    Springs 

Western* 22 


Vinton,  la.,  to  Watert'h,  S.  D.     376|Rock  Isl.  Ark.  &  Louisiana 307 

Branch    lines 2,052  I  Trackage  to  St.  Louis.  Denver, 

Capital  stock  all  owned —  I      Pueblo,  &c 716 

Choc  Okla.  &  Gulf  (leased) 983 1  Other  lines  under  construction.      70 

Chic  R.  I.  &  El  Paso. 112 1  

Chic  R.  I.  &  Gulf 523|Total  mileage  oper.  and  under 

St.  Louis  K    C.  &  Col 284|      construction  June  30  1909.-8,118 

The  Rock  Island  interests  In  April  1906  acquired  a  half  Interest  In  the 
Trinity  &  Brazos  Valley  Ry . ,  owning  a  line  from  Cleburne  to  Houston .  Tex. , 
236  miles,  with  branch  to  Waxahatchle,  70  miles,  and  trackage  rights  from 
Cleburne  to  Fort  Worth,  Waxahatchle  to  Dallas  and  Houston  to  Galveston 

Extension  from  Little  Rock,  Ark.,  to  Crossett  and  Summerville.  Ark., 
to  Eunice,  Ala.,  308  miles,  under  charter  of  Rock  Island  Arkansas  &  Louisi- 
ana RR.;  308  miles  was  completed  early  in  1908.  See  BONDS  below.  In 
Aug.  1909  49  miles  were  opened  of  extension  building  from  Amarillo,  Tex., 
west  to  Tucumcari,  N.  Mex.,  110  miles,  under  charter  of  Tucumcari  & 
Memphis. 

HISTORY. — A  consolidation  June  2  1880  with  $50,000  000  stock 

In  July  1908  $70,199,000  of  the  $74,859,600  capital  stock  had  been  de- 
posited per  plan  V.  75.  p.  239,  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  In  100-year  4%  gold  bonds  of  the  Chic.  R.  I.  & 
Pac.  Railroad  (of  Iowa)  and  $70  pref.  and  $100  com  stock  of  the  "Rock 
Island  Company"  (of  New  Jersey),  which  owns  the  entire  capital  stock  of 
the  Railroad  company.     See  statements  for  those  companies. 

In  1902  most  of  the  stock  of  the  Burlington  Cedar  Rapids  &  Nor.  and 
Rock  Isl.  &  Peoria  was  acquired,  and  their  roads  leased  from  June  1  and 
subsequently  deeded  to  the  C.  R.  I.  &  P.     V.  74.  p.  1194.  1250. 

DIVID'S  1        '98.  '99  to  '02.  '03.      04.    05.   '06.   "07.    1908.         1909. 
since  1897../%   4V*    5  yearly      7<4     SH   6H      6      5  V*      f>M  5Ji 

In  1909,  Jan.,  l%;April,  IH%;  July,  1%;  Oct.,  1  H%. 

Special  distributions,  lncl.  $1  63  per  share  June  17  1905,  see  T.  80,p.2398 

BONDS. — Of  the  general  4s  of  1898  those  unissued  are  available  as  fol- 
lows: $21,900,000  at  not  over  $1 ,000  .000  per  annum  for  permanent  Improve- 
ments and  additions,  lncl.  equipment,  and  $12,500  000  to  retire  the  first  6s 
of  1917;  Bankers'  Trust  Co.,  New  York,  and  BenJ.  Strong  Jr.,  trustees. 
Mtge.  Abstract  In  V.  66,  p.  522;  V.  78,  p.  228;  V.  80.  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24  000,000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  &  Gulf  RR.  V.74.p  775.829  936.  1356. 

The  refunding  4%  bonds  of  1904  ($163,000,000  authorized  Issue)  area 
first  lien  (either  directly  or  through  pledge  of  the  entire  Issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul  and 
Minneapolis,  new  equipment  and  shops  at  Mollne,  III  .  and  on  rail- 
way lines  aggregating  1,148  miles;  also  a  junior  lien  subject  to  existing 
mort"-aires  on  all  the  other  lines  of  the  system  of  the  Railway  company,  ag- 
gregating, exclusive  of  leased  lines  and  trackage,  5,708  miles.  See  V.  78, 
p.  228.  234;  V.  79.  p.  1716.  2206;  V.  84.  p.  219;  V.  85,  p.  98;  V.  85.  p.  1478. 

Issuable  forthwith .  -. $51  ooo  ooo 

Issued  or  Issuable  to  an  amount  equal  to  the  value  of  bonds  so 

Issued,  to  acquire  property.  Including  stocks  and  bonds  —  25  000.000 
Reserved  to  retire  at  or  before  maturity  all  bonds  of  the  railway 


Oct.,  1909.J 


RAILWAY  STOCKS  AND  BONDS. 


39 


RAILROADS 
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see  notes 


Chicago .  Rock  Island  &  Pacific — (Concluded) 

General  mortgage  $IUO,OUU,000  gold Ba.c*&r 

Coll  tr  M  g  Ser  G  to  P  due  yearly  red  101  H---Ce.c* 
Ref  M  $163,000,000  eold  red  105  to  1911. -Ce  c*&r 
Cedar  Rapids  I  F  &  N  W  first  mtge  gold  guar._Ce.e 
B  C  R  &  Nor  consol  first  mortgage  gold..Ce.c*&v 
Minneapolis  &  St  Louis  1st  M   gold    (assumed)  ..F 

Rock  Island  &  Peoria  cons  1st  M  (V  75  p  30) Mp 

Choc  O  &  G  general  (now  1st)  M  $5,500,000  g c* 

Choc  &  Mem  1st  M  $3,750,000  assumed-. QP  c&i 
L  Rock  Bridge  1st  M  assumed  gold  red  (text)  QP.c* 
Consol  mtge  (see  text)  $30,000,000  gold-.  .QP.c* 

Car  trust  Series    C  due  $220,000  yearly GP 

Rock  Isl  Ark  &  Louis  1st  M  $15,000  000  gold Ba 

Rock  Island-'Frlsco  Term  1st  M  g  guar  jointly e* 

Peoria  Ry  Term  1st  mtsre  gold  guar  jointly  red-.  IC 

2nd  mtge  guar  jointly 

F.nulp  notes  clue  $325,000  seml-an  (V.  84,  p. 338)  Ba 

do  ser  B,  due  $60,000  s  a 

do  ser  C,  gold,  due  $265,000  s-a Cec 

Chic  &  R  1  Elev  M  g  guar  p  <5c  1  redeem  at  par c* 

Consol  Ind  Coal  1st  M  g  lnt  gu  red  110  s  f Q  c*&r 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central 

Chicago  St  Paul  Minn  &  Omaha — Common  stock 

Preferred  stock  non-cum  Including  scrlD  (see  text). 
Ch  St  P  &  Minn  1st  M  gold  Elroy  to  L  St  C  ass'd  -  -C* 
St  P  &  Sioux  City  1st  M  gold  $10 ,000  per  mile.  _Ce  c 
Nor  Wis  1st  M  Lake  St  C  to  near  Spooner  ass'd  .Ce.c* 
Sault  Ste  Marie  &  Southwestern  first  M  assumed -_c 
CSt  PM  &  Omtge  $30,000,000  ($15,000  pm).Ce  c* 

do  do  consols  Interest  reduced 

Chicago  Southern — See  Southern  Indiana 

Chicago  Subway — HIT  1st  M  $30,000,000  g  red  105.. 

First  Hen  mtge  gold  red  105  (see  text) Usm.c*&r 

Chicago  Dock  M  assumed  red  105  (V  68  p  333) 

Notes  secured  by  2d  M  Chic  Dock 

Chicago  Term  Tran  RR— Ch  «;GtW  1st  M  gass'd-.c* 
City  of  Chicago  purchase  money  mortgage  assumed 
Receiver's  certificates  $3,500,000  authorized  gold._ 


Mlles 
of 

Road 


2.393 

Text 
292 
999 
12 
113 
378 
282 

335 

308 


177 

607 

80 

37 


6i> 


Date 

of 
Bonds 


1898 
1902 
1904 
1881 
1884 
1877 
1885 
1894 
1899 
1899 
1902 
1902 
1906 
1907 
1907 

1907 

1909 
1904 
1905 


1878 
1879 
1880 
1890 
1880 
1880 

1903 
1908 
1899 


1886 
1907 


Size,  or 

Par 

Value 


$1,000  &c 
1,000 

1.000  &c 
1,000 

1,000  &c 
500 
5,000 
1.000 
1,000 
1,000 
1.000 
1,000 


1.000 
1.000 

1    (Mill 

1,000 
1,000 

1.UUU 
1,000 

100 
100 
500  &c 
1,000 
1.000 
1,000 
1,000 
1,000 

1.000 
1,000  &c 


1,000 


Amount 
Outstanding 


$61,581,000 

13,446  000 

79,922,000 

1,905  000 

11,000,000 

150,000 

450,000 
5,500,000 
3.525,000 

235,000 
5,411,000 

220,000 
See  text 
3,000  000 

944.000 

280,000 
4,87=1 ,000 

420,000 
5,300,000 

850  000 
2,682,000 

18,559,086 

11  .259.911 

1,319,000 

6,070,000 

631,000 

350.000 

16.370,000 

3,734,000 

See  text 
See  text 
665,000 
333,750 
394,000 
650,000 
150  000 


INTEREST  OR  DIVIDENDS 


Rate 

% 


6g 
5  g 
4H 
5  g 
S  g 

4  g 
5 

4!4 
6 
4H  g 

5  g 
5g 


In  1909 

In  1909 

6  g 
6  g 
6 

5 

6 

3H 

5  g 
5g 
4  g 
4 

5  g 
5 

6 

When 
Payable 


J 
M 

A 

A 

A 

J 

J 

J 

.1 

J 

\1 

A 

J 

J 

J 


& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
&. 


& 
& 
& 
& 


F     &  A 

F      &  A 

M     &  N 

A     &  O 

J      &  J 

&  N 

&  D 

&  D 


&  D 

&  D 

&  O 

&  J 

&  D 

&  N 
Monthly. 


Where  Payable,  and  by 
Whom 


First  Nat.  Bank,  N. 
do  do 

do  do 

First  National  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


NY 


New  York  and  St  Louis 
New  York 


First  National  Bank  N  Y 


First  Tr  &  Sav  Bank  Chic 
Guaranty  Trust  Co  N  Y 


Office  111 
do 
do 
do 
do 
do 
do 
do 


B'way  N 
do 
do 
do 
do 
do 
do 
do 


Jine  1908  coup  last  nain 
U  S  Mtge  &  Tr  Co,  N  Y 
Northern  Tr  Co  Chicago 


Mercantile  Trust  Co  N 
To  City  of  Chicago 


Bonds — Princi- 
pal,   When  Dui 
Stocks — Last 
Dividend 


Jan 

May 

Apr 

Oct 

Apr 

June 

July 

Oct 

Jan 

July 

May 

Apr 

Jan 

Jan 

Jan 


1  1988 
1910-1918 
1  1934 
1  1921 
1  1934 
1  1927 
1  1925 
1  1919 
1  1949 
1  1919 
1  1952 
1  1910 
1  1956 
1  1927 
1  1937 


Feb  'lo-Feb  "17 
Apr '10- Apr  '13 
Apr  '10-Oct  '19 

Oct  1  1924 
June  1  1935 

Aug  20  1909  3  H 
Aug  20  1909  3  X 
May  1  1918 
Apr  1 1919 
Jan  1  1930 
Nov  1 1915 
Junel  1930 
June  1  1930 

Dec  1  1928 
Junel  1928 
1929 

July  1  1909 
Junel  1936 
May  1  1938 
See  text 


CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.  (Concluded). 

system  falling  due  within  the  next  30  years   (none  of  such 
underlying  bonds  to  be  extended) ,  also  to  acquire  $25,900  ,000 
general  4s  of  1898    Issuable  for  Improvements,  viz. 
Bonds  to  Be  Taken  Up — 
Chicago  Rock  Island  &  Pacific  Ry.  gen    mtge.  4s 
hereafter  to  be  Issued,  viz.: 

(a)  To  retire  at  maturity  1st  6s  of  1917 $12,500,000 

(b)  At  not  exceeding  $1 ,000,000  per  year  for  ad- 
ditions and  Improvements 25,900.000 

Burlington  Cedar  Rapids  &  Northern  Ry.  Co.  cons 
5s    Issued  or  hereafter  to  be  Issued  to  retire: 

(a)  B.  C.  R.  &  N.  Ry.  1st  mtge    5s  of  1906 6  500.000 

(b)  Ced.  Rap.  la.  Falls  &  N    1st  mtge.  5s  of  1921.      1,905,000 
Choctaw  Oklahoma  &  Gulf  RR.  consol.  5s.  here- 
after to  be  Issued  to  retire  $5,500,000  CO.  &  G. 

RR.  general  mtge.  5s  of  1919 5.500  000 

Chicago  Rock  Island   &  Pac.  Ry.  gold  4s  of  1902 

(Choctaw  Oklahoma  &  Gulf  stock  collateral)..  22,410,000 
6%  notes  of  D.  R.  Francis,  &c,  paid  Jan.  1  1905..  4,500  000 
Rock  Island  &  Peo.  Ry.  Co  consol.  M  6s  of  1925..  450,000 
Choc.  Okla    &  Gulf  RR.  equip   trust  certificates..     2,360,000 

— $82,025,000 

Reserved  to  provide  75  %  of  purchase  price  of  securities  of 

other  companies  hereafter  acquired 13,500,000 

Reserved  to  be  Issued  at  not  over  $2,500,000  yearly  from  Jan.  1 

1904  for  future  Improvements  and   equipment 27.475.nno 

Of  the  $79,922,000  refunding  4s  dated  1904  issued  August  1909,  $27,- 
104,000  were  Issued  for  refunding  purposes,  $15,000,000  to  relmDurse  treas- 
ury, $22,818,000  for  acquisition  of  property  or  securities  and  $15,000,000 
for  Improvements.  Of  the  remaining  $83  078,000  bonds  authorized, 
$55,907,000  were  reserved  for  underlying  bonds,  $13,500,000  to  pay  for  75% 
of  the  purchase  price  of  bonds  of  other  companies,  and  the  balance  for  Im- 
provements and  acquisitions  of  other  properties  or  securities.  In  Oct.  1908 
$9,000,000  was  sold,  and  in  Mch.  1909  $3,486,000  and  in  Aug.  1909  $1,494,- 
000,  making  $79,922,000  outstanding  as  above.  V.  87,  p.  1089,  1419; 
V.  88,  p.  623,  822;  V.  89,  p.  666.  Peoria  Ry.  Term,  first  4s  ($1,500,000 
auth.  issue),  guaranteed  jointly  with  Chicago  &  Alton,  are  subject  to  call 
at  102  H  after  10  years;  also  jointly  guar.  $280,000  second  5s.     V.  85,  p.  159. 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79.  p.  2590:  V.  82,  p.  750. 

As  to  Consol.  Indiana  Coal  5s,  Interest  guar.,  see  V.  80.  p.  2401,  2623; 
form  of  guaranty,  V.  82,  p.  1499.  Rock  Island-Frisco  Terminal  Ry.  5s, 
guaranteed  Jointly.  V.  84,  p.   569,  748. 

LATEST  EARNINGS.— J1909 Gross,  $11 ,393,734;   net.  $3,905,707 

2  mos.,  July'l    to  Aug  31. .11908 Gross,    $10,013,234;  net.    3,021.739 

REPORT. — For  fiscal  year  1908-09  in  V.  89,  p.  1064;   "Chronicle"  Oct.30: 
Year  ending  June  30 —  1908-09.  1907-08.         Inc.  or  Dec. 

Average   miles 8,026  7,969  +57 

Total  operating  revenue $61,184,887  $58,484,197      +$2,700,690 

Operating  income  (after  taxes) $16,400,527  $14,558,122      +$1,842,405 

Total  net  income 16,611,998      14,686,756         +1,925,242 

Interest  and  rentals 10,429,190       9,958,454  +470,736 

Betterments  on  leased  lines 16,577  10,200  +6,377 

Dividends  (5>i%) 3,930,019        3,929,785  +234 


Balance,  surplus $2,236,212         $788,317      +$1,447,895 

Old  Basis—  1906-07.  1905-06.  1904-05.  1903-04. 

Miles    operated... 7,780  7,218  7,232  7.205 

Gross  earnings $60,238,420  $51,237,858   $44,051,509  $44,969,491 

OFFICERS. — Chairman  of  Board,  D.  G.  Reld;  Chairman  of  Executive 
Committee,  B.  F.  Yoakum;  President,  B.  L.  WInchell;  Vice-President,  R.A. 
Jackson;  Asst.  Sec.  and  Asst.  Treas.,  Geo.  T.  Boggs;  2d  Vlce-Pres.,  H.  U. 
Mudge;  3d  Vlce-Pres.,  W.  B.  Blddle;  4th  Vlce-Pres.,  C.  W.  Hlllard;  5th 
Vlce-Pres.,  E.  L.  Pollock:  Sec.  and  Treas.,  George  H.  Crosby.  New  York 
office,  115  Broadway.— (V.  88.  p.  822;    V.  89,  p.  666,  918,  992,  1064.) 

CHICAGO  ST.  PAUL  MINNEAPOLIS  &  OMAHA  RY.— (See  Map  Chi- 
cago &  North  Western.) — ROAD.— Elroy,  Wis.,  to  Omaha,  Neb.,  593  miles; 
other  lines.  1.146  m.:  total  July  1  1909,  1,739  miles,  of  which  1,669  are 
owned    and    70    miles    leased.     V.    69.    p.    1147. 

HISTORY. — This  was  a  consolidation  July  1880  of  the  Chicago  St.  Paul 
&  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November  1883  Chicago  &  North  Western  Ry.  purchased  control, 
viz..    $9,320,000    common   and    $5,380,000    preferred. 

STOCK. — Authorized    common,    $21,403,293;    preferred,    $12,646,833. 
Held  by  the  company  June  30  1909,  common  stock  and  scrip,  $2,844,207; 
preferred  stock  and  scrip,  $1,386,921.     Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7%  .  but  com.  Is  never  to  receive  more  than  Dref. 
DIVS. —     1    '93-'96.  '97.  '98..  99.   '00.  '01.  '02.   '03.  '04.  '05-'08.       1909. 
Com.  ..%\   None.        2       2     ZlA     5       5       8       6       6     7  y'ly.           7 
Prcf — -J 7  per  annum   (3  H   F.   &  A.) 

BONDS. — There  are  $1,500,000  Superior  Short  Line  Ry.  bonds  which 
are  owned.  Chicago  St.  Paul  &  Minneapolis  first  6s,  due  1918,  and  North 
Wisconsin  first  6s,  due  1930,  are  exchangeable  at  option  of  holder  at  any 
time.  $  for  $,  for  consol.  6s  of  1880,  due  1930.     V.  68,  p.  521;  V.  77,  p.  2389. 

EARNINGS. — 2    mos.,J1909 Gross,    $2,343,994;     net,    $726,843 

July  1  to  Aug.  31.     11908. Gross,      2,097,068:     net,      682,145 


REPORT. — Year  ends  June  30.     Report  for  1908-09,  V. 


1908-09. 

Total  operating  revenue $13,524,650 

Oper.  expenses  and  taxes 9,474,108 

Net  operating  income $4,050,542 

Total  net  income $4,173,606 

Interest  on  bonds $1,602,773 

Rentals  and  miscellaneous 308,593 

Dividend  on  common  stock  (7%) 1,298,934 

Dividend  on  preferred  stock  (7%) 787,976 


1907-08 
$12,840,369 
9,106.121 

$3,734,248 

$3,950,764 

$1,579,047 

266,663 

1,298,934 

787,976 


9.  p.  775. 
Inc.  or  Dec. 
+  $684,281 
+  367.987 

+  $316,294 

+  $222,842 

+  $23,726 

+  41,930 


Net  surplus  for  year $175,330  $18,144     +$157,186 

—  (V.  86.  p.  668,  794,  1529;  V.  87,  p.  285,  869:  V.  89,  p.  162,  775.) 


CHICAGO  SOUTHERN  RY.— See  Southern  Indiana  Ry. 

CHICAGO  SUBWAY  CO.— (See  Map.)—  Incorporated  in  New  Jersey 
Nov.  21  1904  and  holds  over  99  %%  of  the  $30,000,000  authorized  and  out- 
standing stock  of  the  Illinois  Tunnel  Co.  and  of  the  stocks  of  the  Illinois 
Telephone  Construction  Co.  and  the  Chicago  Warehouse  &  Terminal  Co. 

The  Illinois  Tunnel  Co.  had  completed,  Oct.  1908,  60  miles  of  tunnel 
equipped  with  narrow-gauge  electric  motors  and  cars,  designed  for  the 
transfer  of  freight  between  the  various  railroad  terminals  In  the  City  of  Chi- 
cago, and  from  these  terminals  to  and  from  the  downtown  business  district 
and  between  business  houses.  It  Is  still  engaged  in  developing  and  extend- 
ing the  system.  See  V.  86,  p.  720;  V.  87.  p.  1357.  Status  Sept.  1909, 
V.  89,  p.  778,  918. 

The  authorized  stock  of  the  Chicago  Subway  Co.  Is  $50  000,000,  of  which 
$5,000,000  remains  In  the  treasury  unissued,  par  value  of  shares  $100. 

In  April  1908  It  was  arranged  to  exchange  per  plan  V.  86,  p.  1284.  1467, 
the  outstanding  $17,000,000  Illinois  Tunnel  5%  bonds  for  Chicago  Subway 
20-vear  5%  first  lien  bonds  secured  bv  deposit  of  the  Tunnel  bonds,  the 
stock  of  the  Tunnel  Co.  and  by  other  property.  Including  the  subway  com- 
pany's Interest  In  the  stock  of  the  Chicago  Warehouse  &  Terminal  Co.  The 
Issue  cf  the  collateral  trust  bonds  will  be  unlimited.  Additional  bonds 
may  be  Issued  bearing  a  lower  rate  of  Interest  and  maturing  later  than 
June  1  1928.  Of  the  bonds,  an  amount  may  be  applied  to  replace  $13,000.- 
000  Illinois  Tunnel  bonds  as  security  for  $9,500,000  floating  debt  of  Tunnel 
Co.  V.  86,  p.  794.  In  July  1909  $15,842,000  first  lien  bonds  had  been 
Issued  in  exchange  for  Illinois  Tunnel  bonds.  V.  87.  p.  166;  V.  88,  p.  100. 
Chicago  office,  1779  Monroe  St. — (V.  89.  p.  778,  918.) 

CHICAGO  TERMINAL  TRANSFER  RR.— PROPERTY  consists  of 
passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway  leading 
thereto,  and  a  belt  line  around  the  city.  Company  owns  760  acres  of  land 
In  and  adjacent  to  the  city,  of  which  50  acres  are  In  the  centre  of  the  business 
district;  also  Includes  7,500  feet  of  dock  property  on  Chicago  River.  Nearly 
all  land,  Including  that  upon  which  tracks  have  been  built.  Is  owned  In  fee. 
Track  owned,  84  m.;  leases  from  Chicago  Junction  Ry.  11  m.;  trackage,  7  m.; 
total,  101  m.;  2d  track,  69  m.;  sidings,  118  m.;  total  all  tracks,  289  miles. 

HISTORY. — A  reorganization  In  June  1897  of  Chicago  &  Northern  Pacific 
and  Chicago  &  Calumet  Terminal,  plan  V.  64.  p.  888.  898. 

On  April  16  1907  the  lower  court  granted  the  petition  of  the  Bait.  &  Ohio 
for  permission  to  pay  off  the  $15,140,000  first  mortgage  bonds, which  were 
called  for  payment  on  May  3  1907.  the  holders  to  receive  the  amount  found 
to  be  due  under  decree  with  int.  from  date  of  latter  (Feb.  20  1907  to  May  3) . 
Foreclosure  sale,  which  had  been  set  for  May  3  1907,  was  enjoined  to  enable 
stockholders  to  test  validity  of  B.  &  O.  lease.  V.  84,  p.  930,  867,  1182; 
V.  85,  p.  921;  V.  86,  p.  479;  V.  87,  p.  1010;  V.  88,  p.  1127;  V.  89,  p.  1068. 
The  B.  &  O.  on  June  30  1909  owned  $8,508,100  pref.  stock  and  it  was  re- 
ported in  Oct.  1909  acquired  a  full  majority  of  the  stock  through  the  pur- 
chase of  the  holdings  of  the  Chic.  Burl.  &  Quincy. 

On  May  14  1906  $3,500,000  of  receivers'  gold  certificates  were  authorized 
to  provide  for  elevation  of  tracks;  $150,000  outstanding  July  1908.  They  are 
to  be  a  lien  prior  to  mtge.  of  1897  and  payable  on  demand.     V.  82,  p.  1155. 

TENANTS. — Bait.  &  Ohio.  Chicago  Great  Western,  Chicago  Junction^ 
Pere  Marquette  (the  last  named  since  Dec.  1903).  See  V.  77,  p.  948,  2158, 
V.  79,  p.  901.  Minimum  rentals  receivable  from  tenants  amount  to  $513,- 
500  annually.     See  V.  79.  p.  2084. 

SECURITIES.—  Stock.— $13,000,000  com.  and  $17,000,000  4%  non- 
cum.  pref.  Of  the  $16,500,000  50-year  1st  4s,  $1,305,000  are  reserved  to 
retire  assumed  bonds  and  $55,000  in  the  treasury.     V.  79,  p.  901.  See  above 

REPORT. — Report  for  year  ending  June  30  1909,  given  In  V.  89',  p.  1066, 
shows:  Oper.  rev.,  $1,091,817;  oper.  inc.,  def.  after  taxes,  $101,727;  other 
inc.,  $698,412;    int.,  rents,  &c,  $681,635;    bal.,  def.,  $84,945. 

Receiver,  Pres.  and  Gen.  Mgr.,  J.  N.  Falthorn,  Chicago,  HI.;  Sec.  and 
Asst.  Treas.,  W.  T.  Wlsner  2d,  28  Nassau  St.,  N.  Y.  Directors.  Oct.  1908, 
V.  86,  p.  479;    V.  87,  p.  1010. — (V.  89,  p.  992,  1066,  1068.) 

CHICAGO  &  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entrance  Into  Chicago  to  the  roads  named  below. 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m.; 
also  to  Indiana  State  line,  10  m..  to  Cragln,  16  m.,  and  to  South  Chicago,  5 
m.;  total,  48  m.;  total  track.  Including  2d,  3d,  4th  tracks  and  sidings,  260 
m.;  also  owns  over  1,200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Ry.  of  Chicago  leases  and  operates 
116  miles  of  the  300  miles  owned  by  the  Ch.  &  W.  I..  Its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  &  W.  I.:  see  V.  60,  p.  1058. 
Proposed  passenger  station,  V.  89,  p.  162. 

LEASES. — This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louis- 
ville, each  of  which  five  companies  owns  $1,000,000  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Belt  Ry.  Annual 
rental  must  always  exceed  at  least  20%  Int.  on  bonds  outst.     V.  78.  p.  819. 


DIVIDENDS.— 
Per  cent 


1'95. 
■  I7H 


•96. 
6 


'97. 
6 


'98. 
6 


•99. 
6 


'00  to  Sept '09. 
6  yearly. 


BONDS. — The  general  mortgage  bonds  are  drawn  at  105  and  Interest  In 
such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consol.  4s  of  1902  (auth.  Issue  $50,000,000),  $26  382.000  has  been 
sold  on  account  of  track  elevation  and  other  lmpr'ts.  $6,287,000  additional 
were  used  to  refund  bonds  canceled  by  operation  of  the  sinking  fund.  $8,- 
081  667  are  reserved  to  retire  underlying  bonds  and  $9  249.000  for  future 
additions  equal  to  at  least  the  par  value  of  the  bonds  issued.  The  Item  of 
$26,382,000  Includes  $12,271,000  sold  In  Dec.  1908,  part  of  which  was 
used  to  retire  the  $8,000,000  collateral  trust  notes  called  for  payment 
Feb.   1   1909.      V.  87,  p.  36,  1604,  1663;    V.  88,  p.  100.  374. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1908  was  in 
V.  88,  p.  1614,  showing  gross  income,  $2,310,389;  Int..  &c,  $1,986,634; 
divs.,  $300,000;    bal.,  $23,755.     Pres.,  Wm.  J.  Henley. — (V.  89.  p.  592.) 
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RAILROADS 

For  explanation  of  column  headings,  &.C,  see  notes 
on  first  page  of  tables 

Chic  Term  Trans  RR  -  (Concluded) 

Chic  ler  l  r  1st  M  $15,140,000  paid  by  B&  O  Oct  '07 

Chicago*  Western  Indiana — Stock  (see  text)   

General  mortgage  gold  sink  fund  subj  to  call  105. c* 

Cons  M  $50,000,000  g - IC.c*&r 

Chicago  &  West  Michigan — See  Pere  Marquette  RR 
Chicago  Wisconsin  &  Minnesota — See  Wisconsin  Cent 

Chihuahua  &  Pacific— First  M  gold Ma 

Choctaw  &  Memphis — See  Chic  Rock  Island  &  PacRy 
Choctaw  Okla  &  Qulf  RR— See  Chic  Rock  I  &  Pac  Ry 
Cincinnati  Bluff  ton  &  Chicago— 1st  M  $1,500,000  g_c* 
Cincinnati  Dayton  &  Ironton — See  Clncln  Ham  &  Day- 
Cincinnati  Find  &  Ft  W — 1st  M  g  guar  end  red-.N  c* 

Cincinnati  Hamilton  &  Dayton — Common  stock 

Preferred  stock 

Second  (now  first)  mortgage  gold c* 

General  mortgage  $7,800,000  gold Me  c* 

Cincinnati  Dayton  &  Chicago  first  mortgage.. 

Cln  Dav  &  Ironton  1st  M  g  guar  (assumed)  — Ce.c* 

Refunding- nitfre.  $14  286,000  gold Usm  c*&i 

First  &  ref  M  $75,000,000  authorized,  part  guar.Ba 
General  mortgage  $20,000,000  redeemable  text..Ce 
Coll  tr  pur  m  notes  $11,557,000  g  gu  p&i  redparCe.xc 
Car  trusts  gold  $54  000  due  s-a  begin  Oct  '06_.Ce.c 

Car  trusts  $92 ,000  due.  semi-annually 

Dayton  &  Michigan  first  mortgage  guar  p  &  I  end.  .c 

Cincin  &  Ind  Western — See  Chicago  Clncln  &  Loulsv 

Cincin  Ind  &  West — Ind  Dec  &fnot   guaranteed.. Ce 

W  1st  M  gold  red  at  110..\guarp  &1  (end)...c 

C  I  &  W  1st  &  ref  M  $8,200,000  g  gu  p  &  1  end-.Ta 

Cincinnati  Inter-Terminal  RR — 1st  pref  stk  (see  text) 

Cincinnati  Lebanon  &  Northern — First  mortgage — c 

1st  con  M  $1 ,500  000  g  gu  p  &  I  end  (V  75  p  1 398)  -C* 

Cin  &  Musk  Va!— 1st  M  $2  000,000  g  gu  p  &  1  end  F.c* 

Cin  New  Orl&  Texas  Pac— Com  stock  $3,000 ,000 

Preferred  stock  5  %  cumulative  $3,000,000. 

Notes 

Notes,  due  $150,000  semi-annually 


Miles 

of 
Road 

Date 

of 
Bonds 

91 

"48 

180 

52 
91 

~59 
59 
95 

167 

All 

All 

142 

1     262 

381 
Text 
38 
52 

148 

1897 

1882 
1902 

1905 

1903 
1903 

1887 
1892 
1892 
1891 
1904 
1909 
1909 
1908 
1905 
1904 
1881 

J1895 

\1895 

1902 

1886 
1902 
1898 

1906 
1907 

Size,  or 

Par 

Value 


$91,000 

100 

1,000 

1.000&C 


1.000 


1,000 

1,000 
100 
100 
1  000 
1,000 
1,000 
1,000 
1,000   &c 


1,000 
1,000 
1,000 
1  000 

1,000 

1,000 

1.000 

100 

1,000 

1,000 

1.000 

100 

100 


Amount 
Outstanding 


See  text 
$5,000,000 

7,903.667 
32.669,000 


2.360.000 


As  collat. 

1.150,000 

8.000.00(1 

248,575 

2,000,000 

3,000,000 

1.200,000 

3,500.000 

See  text 

14,500,000 

20,000,000 

11.557,000 

7  02,000 

920,000 

2,728,000 

2.229,000 

933.000 

4  672  000 

804,500 

200,000 

1,268,000 

1.750.000 

3.000.000 

2.500,000 

450  000 

417.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4  g 
6 

6  g 
4g 


5g 


5  g 


o     4g 
See  text 


4y2 

5  g 
4 

5  g 
4  g 
4 


See   text 
4  g 

4^  g 

4H  g 

5 


In  1908 
In  1908 

5 

6 


When 
Payable 


J      &     J 
Q— M  31 

Q— M 
J      &     J 


J      &      J 


M     &      S 

M     &    N 

Text 


See  text 

Chicago 

J  P  Morgan    &   Co  N   Y 

111  Tr  &  S  Bk,  Chic;  &NY 


Office  80  Broadway,  N  Y 


Sept  '08  coupon  not  paid 

New  York 
Cincinnati 


<5c 
& 


&     O 

&     N 


& 

&  J 
See   text 

J     &  J 

A    &  O 

A     &  O 

J      &  J 


& 
& 

& 

& 

& 

M  &  N 
F  &  A 
J      &     D 

Q— M 
A     &     O 
J    &       D 


Where  Payable,  and  by 
Whom 


See  text 
Sept  30  1909  1J4 
Dec   1  1932 
July  1  1952 


Jan    1  1955 


Sept  1  1933 

Nov  1  1923 
Dec  24  1903  2% 


J  P 


Morgan 
do 
do 
do 


&   Co  N 
do 
do 
do 


J  P  Morgan 

do 
R  Wlnthrop 
J  P  Morgan 


&  Co  N  Y 

do 
&  Co  N   Y 
&   Co  N   Y 


Central  Trust  Co  N  Y 

do  do 

J  P  Morgan  &  Co  N  Y 
Cincinnati 

Central  Tr  &  S  D  Co  Cln 
Farmers'  L  &  Tr  Co  N  Y 
Farmers'  L  &  Tr  Co  N  Y 
Cincinnati 

do 
Cincinnati.  Ohio 
Cincinnati,   Ohio 


Bonds — Princi- 
pal,  When  Due 
Stocks — Last 
Dividend 


Jan    1  1937 
June  1  1942 
Apr   1  1942 
May  1  1941 
See  text 
July  1  1959 
July  1  1939 
July  1  1913 
i'o  Apr  1  1916 
Apr  '10-Oct  '11 
Jan    1  1911 


2% 


Jan    1  1935 
Jin    1  1935 
J«n    1  1953 
Aug  1  1909 
Jau    2  1916 
Nov  1  1942 
Aug  1   1948 
June23  19092^ 
Sept  1  190  9  1  H 
To  April  1911 
Dec  1  1910 


CHIHUAHUA  &  PACIFIC  RR.— Chihuahua,  Mex.,  to  MInaca,  125  miles: 
El  Carpio  Jet.  to  Temosachlc,  Mex.,  55  miles.  See  Kansas  City  Mexico  & 
Orient  statement  and  V.  71,  p.  181.  Stock  Is  $2,860,000;  par  of  shares, 
$100.  Bonds,  see  table  above.  In  Mch.  1909  the  Mexico  Northwestern 
Ry.  acquired  the  stock  and  bonds.     V.  88,  p.  748. — (V.  88,  p.  748.) 

CINCINNATI     BLUFFTON     &    CHICAGO     RR  — Road    Is    projected 

from  H  nntington  to  Union  City,  Ind..  75  m.,  of  which  Bluffton  to  Hunting- 
ton, 52  miles,  completed.  V.  84,  p.  1182.  On  March  14  1908  John  C. 
Curtis  was  appointed  receiver.  V.  86,  p.  720.  The  Sept.  1908  coupon  was 
not  paid  when  due.  Receiver's  certs.  May  1909,  $125,722  6s,  due  in  4  mos. 
to  2  years'  time.  V.  88,  p.  1313.  Bondholders'  committee,  V.  87.  p.  873. 
Stock,  $1,125,000,  all  of  one  class,  IssuaDle  $15,000  per  mile;  par  of 
shades.  $100  each.  Bonds,  see  table  above.  V.  84.  p.  449  500.  For  year 
ending  June  30  1909,  gross,  $83,883:  net,  $21,123;  int.  and  taxes,  $51,315; 
bal.,  def.,  $30,192.  Pres.,  S.  H.  Bracey;  Sec,  Charles  Blackburn;  Treas., 
Wm.  George.   Office,  1606  Tribune  Bldg.,  Chicago,  111. — (V.  88,  p.  1313.) 

CINCINNATI  FINDLAY  &  FORT  WAYNE  RY.— Owns  Flndlay,  O.,  to 
Ft.  Wayne,  Ind.,  80  m  ;  also  connecting  link  with  the  Cin.  Ham.  &  D.  fiom 
Delphos  to  Mandale,  12  m.,  completed  Oct  15  1904.  V.  77.  p.  88,  694. 
Leased  to  Cln.  Ham.  &  D.  for  99  years  from  Nov.  1  1903,  with  privilege  of 
renewal  for  like  periods  forever.  V.  78.  p  286.  Stock,  $1,250,000,  all 
owned  by  the  Cin  Ham.  &  D..  which  guarantees  bonds,  prln.  and  interest. 
Mtge.  Is  limited  by  special  agreement  to  $1,150,000,  or  about  $12,500  per 
mile.  Bonds  are  subject  to  call  at  102  V^  and  Interest.  V.  78.  p.  286,  342, 
701.     Form  of  guaranty,  V.  78,  p.  701. — (V.  89,  p.  469.) 

CIN.  GEORGETOWN  &  PORTS.  RR.— See  "Electric Railway  Section." 

CINCINNATI  HAMILTON  &  DAYTON  RY— The  system  Includes: 


Proprietary  roads —  Miles. 

Cincinnati    Ind.  &  Western *361 

Cincinnati  &  Dayton.  .    13 

Columbus  Findlay  &  Northern ..      18 

Bowling  Green  RR 19 

IPiqua  &  Troy  Branch 8 


Road  owned —  Miles 

Cincinnati  to  Dayton,  O 59 

Dayton  to  Ironton,  O 167 

Dayton  to  Delphos ,  O 95 

Trackage 62 

Roads  leased —  (*Se e  this  Co.) 

Dayton  &  Michigan »142 

Clncln.  Find.  &  Ft.  Wayne   ...   *91 

Home  Ave.  RR 3 

I      Total  of  all 1.038 

Owns  $11  000,000  Pere  Marquette  RR  stock;  also  owns  Dayton  &  Union 
Jointly  with  Clev.  fin.  Chic.  &  St.  L.  and  jointly  with  Southern  Ry.  controls 
Cin.  New  Orl    &  Tex.  Pac.  Ry.      V.  75,  p.  978. 

ORGANIZATION. — The  company  resumed  possession  on  Aug.  19  1909, 
the  finances  having  been  readjusted  without  foreclsoure  per  plan  of  June 
1909  (V.  88,  p.  1436,  1498).  Under  the  plan  the  management  of  the  system 
was  taken  over  by  the  B.  &  O.  RR.,  and  the  ownership  of  the  controlling 
stork  Is  to  be  acquired  by  that  company  at  the  end  of  7  years  from  July  1 
1909  at  a  price  then  to  be  fixed  by  arbitrators;  during  the  7  years  said 
controlling  stock  is  to  be  vested  in  three  voting  trustees,  one  to  be  President 
for  time  being  of  B.  &  O. 

STOCK. — The  plan  contemplated  the  retirement  of  the  $7,751,425  pref. 
stock  (out  of  $8,000,000  total)  deposited  under  the  4%  notes  of  1905.) 

BONDS,  &c. — The  holders  of  4  y2  %  notes  ($15,000,000  receive  for  each 
$1,000  note  and  its  coupons  $60  in  cash  and  $1,000  of  new  gen.  mtge.  bonds 
(total  Issue  $20,000.000) ,  to  draw  interest  as  follows:  4  y2  %  dependent  upon 
Income  until  July  1  1911;  1%  fixed  and  3  M%  dependent  upon  income  until 
July  1  1914;  3%  fixed  and  1  lA%  dependent  upon  income  until  July  1  1916; 
thereafter  4]4%  fixed; 

1.  First  and  Refunding  Mortgaae  dated  July  1  1909,  Auth.  Issue,  $75,000,000. 
This  mortgage  is  to  cover  all  the  lines  of  railway  of  the  company,  all  its 

easehold  rights,  all  stocks  of  subsidiary  companies  owning  operated  lines 
and  all  property  acquired  by  use  of  said  bonds  or  the  proceeds  thereof. 
Of  which  there  are  presently  to  be  issued  $27,500,000.  viz.: 

(a)    To  pay  or  adjust  Indebtedness  due  and  accrued $7,500,000 

(6)     For  improvements  now  needed 5,000,000 

(c)  For  necessary  working  capital 2,000,000 

(d)  For  collateral  to  $11,557,000  4%  purchase  money  notes  of 

1908 13.000,000 

Reserved  for  future  use,  $47,500,000,  viz.: 

(e)  For  additions,  improvements  and  betterments $23,714,000 

(f)  For  refunding  underlying  bonds 23,786,000 

The  bonds  specified  above  as  (b)  and  (c)  and  $5,500,000  of  those  named 

as  (a)  are  to  be  guaranteed,  prln.  and  Int.,  bv  the  Baltimore  &  Ohio  RR.  Co. 
Under  supplemental  agreement  dated  July  1  1909  (V.  89,  p.  469)  $11,- 
557,000    l",,    purchase   money  notes  dated   1908  and   due  July   1    1913    (of 
i'  a  small  amount  which    was   reserved  to  retire  outstanding  refund- 
ing is  of  1  no  i  had  in  Aug.  1909  not  been  issued)  are  to  be  secured  by  pledge 
of  $13,000,000  new   ■•fust   &  (-(funding"  4s.      These  notes  are  guar",  by  the 
O.      See  form,  V.  89,  p.  918.     The  ref .  mtge.  bonds  (dated  1904,  for 
which  i  lie  purchase  money  notes  of  1908  were  exchanged)  have  been  or 
arc  to  be  canceled. 

2.  General  Mortgage  (see  above) — Total  Tssue,  $20,000,000. 

The  fixed  Interest  on  the  general  mortgage  will  be  payable  Jan.  1  and 

July   1,  and   the  Interest  dependent  on  income   (non-cumulative)   will  be 

payable   Nov.   1    yearly.     Of  the  generals,  $15,000,000  are  Issuable  In  ex- 

ige  for  the  4  '.."!,  notes,  the  remaining  $5,000,000  for  floating  debt,  &c. 

In  consideration  of  the  undertakings  of  the  B.  &  O..  the  original  bonds 
to  be  issue!  under  the  gen.  mtge.  are  to  be  subject  to  call  on  any  July  1 
prior  to  July  i  1916,  tor  exchange  for  new  4%  bonds  secured  by  the  gen 
mtge.  and  guar,  by  the  B.  fc  ().  as  to  prln.  and  Int.  The  original  bonds  are 
also  to  i>e  ubject  to  call  for  payment  at  par  ami  accrued  Int.  and  the  4% 
guar,  bonds  at   Hi.'!  and  accrued  Int.  on  any  Jan.   1   or  July  1. 

During   July    1910  (or        .one,.  in     e,,   e    of  ,-,,  rlier  acquisition  by  B.   &  O. 

of  the  controlling  Btock)   the  B.  &  O.  will,  upondemand,   unless  said  gen 
mtge.  i. on. i     ihall  ii  sooner  redeemed,  at  its  option  either  (a)  pav 

I  tor  said  bonds  or  (b)  issue.  In  exchange  therefor  a 
gew  4%  bond  Becured  by  said  gen.  mtge.  and  guar.  prln.  ami  Int.  by  the 
li.   ft.  ().:    the  1,.   &  ().  to  elect  whether  to  make  such  purchase  or  exchange 


GUARANTIES. — Guarantees  securities  of  Cin.  Ind.  &  West..  Davton  & 
Mich,  and  Cin.  Find.  &  Ft.  Wayne;  also  $933,000  Ind.  Dec.  &  West.  5s. 
Also  guaranteed  $9,207,000  Pere  Marquette  refunding  4s,  but  stockholders 
of  C.  H.  &  D.  subsequently  voted  to  cancel  lease  and  guaranty.  V.  85, 
p.  653;  V.  87,  p.  1355. 

EARNINGS. — 12    mos.,!  1908-09 Gross,  $7,897,047;   net,  $1,395,454 

July  1  to  June  30.         J1907-08 Gross,    8,011,483;   net,     1,066,035 

REPORT. — Report  for  year  ending  June  30  1907  In  V.  85,  p  1003. 

Year  ending  June  30 —                            1907-08.          1906-07.  1905-06. 

Miles  operated 1,038               1,038  1,038 

Gross  earnings $7,960,612     $9,048,858  $8,519,153 

Net  income 1,145,954        1,987.275  1,607,718 

Deduct  Interest  on  bonds. 2,217,216       2,220,615  2,249,434 

Interest  on  bills  payable 602,595(         261,345  117,247 

Rentals I         366,669  388,669 

Balance,  deficit,  for  year $1,673,902        $861,354     $1,147,631 

OFFICERS. — Chairman  of  Board,  Oscar  G.  Murray;  President,  William 
Cotter;  Vice-Pres.,  J.  L.  Cramer;  Sec,  Thomas  J.  Walsh;  Treas.,  F.  M. 
Carter. 

Directors — Oscar  G.  Murray,  L.  F.  Loree,  Geo.  F.  Randolph,  Samuel 
Rea,  Geo.  M.  Shriver,  WTilliam  Cotter,  Geo.  W.  Perkins,  Charles  Steele, 
Frederick  W.  Stevens,  George  F.  Baker,  Geo.  W.  Young  and  Norman  B. 
Ream. —  (V.  89,  p.  102,  224,  348,  410,  469,  918,  1068.) 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR —Hamilton.  O..  to 
Springfield,  111..  284  miles;  Sldell,  111.,  to  West  Liberty,  77  miles;  trackage. 
West  Liberty  to  Olnev.  8  miles.  A  consolidation  Sept.  1902.  V.  75,  p 
239,289,497,732.  Stock  authorized,  $8,200 ,000;  Issued,  $7,115,800;  all 
owned  bv  C.  H.  &  D,  which  received  dividends  thereon  In  1902-03,  $126,798; 
in   190304,  $167,322;    In  1904-05,  $156,095. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guaranteed,  principal  and  interest,  bv  C.  H  &  D.  by  endorse- 
ment. V.  75,  p.  1201.  1335;  V.  77,  p.  1290.     Guaranty,  V.  78,  p.  2011. 

The  I.  D.  &  W.  bonds  are  redeemable  by  lot  at  110  at  any  time  on  eight 
weeks'  notice:  $933,000  are  guaranteed  by  Cin.  Ham.  &  Dayton.  Car 
trusts  June  1908,  $88,000  4%  equipment  notes,  due  semi-annually  to  Nov.  1 
1911  inclusive;  interest  M  &  N. —  (V.  88,  p.  451;  V.  89,  p.  469.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  6  miles  in  length 
connecting  the  Chesapeake  &  Ohio  bildge  and  the  Cin.  Ham.  &  Dayton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stock,  $10  ,000 
In  $100  shares.  Issued  for  purpose  of  control.  There  Is  authorized  $1,000,- 
000  of  first  preferred  4%  cumulative  stock  secured  by  mortgage  to  the 
Union  Savings  Bank  &  Trust  Co.  of  Cincinnati,  as  trustee,  and  rentals  paid 
by  Chesapeake  &  Ohio  and  Louisville  &  Nashville,  and  subject  to  call  on 
anv  Interest  dav  after  Feb.  1  1915  at  105  V  79.  p.  212:  V.  80  p.  1728, 
2398.  2620.  Rentals  received  to  year  ending  June  30  1909,  $32,436:  divs., 
$31,804;    bal.,  sur.,  $632.     Pres.,  Geo.  W.  Stevens. —  (V.  80,  p.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Owns  Cincinnati.  O.,  to 
Dodds,  38  miles.  Including  6  miles  from  Lebanon  to  Dodds.  leased  to  the 
Dayton  Leb.  &  Cln.  RR.;  Mlddletown  June,  to  Mlddletown,  O.,  14  miles 
(former  Mid  &  Cln.  RR.,  taken  over  Jan.  1  1903);  total,  52  miles.  Stock 
authorized  $1,500,000;  outstanding  $1,100,000,  mostly  owned  by  Penn. 
Co.  V.  75,  p.  980.  Dividend  of  3%  paid  In  1906.  Of  the  $1  ,500.000  first 
consolidated  4s  of  190.?,  guaranteed  principal  and  Interest  by  the  Pennsyl- 
vania Comnany.  $200,000  ate  reserved  to  retire  the  5s  due  1916.  V.  77. 
p  86.  Cal.  year  1908,  gross,  $305,079:  net,  $46,390;  oth.  Inc.,  $37,477; 
charges,  $73,449;  sur.,  $10,418. — (V.  77,  p.  86.) 

CINCINNATI  &  MUSKINGUM  VALLEY  RR.—  (See  Maps  of  Pennsyl- 
vania RR.) — Owns  Morrow,  O.,  to  Trlnway,  O.,  148  miles;  half  Interest 
Zancsvllle  Terminal  RR.,  5  miles.      V.  77.  p.  86. 

Of  the  bonds.  $250,000  are  reserved  for  future  needs;  sinking  fund  retires- 
yearly  1%  of  those  outstanding.  If  offered  at  par  or  less.  The  Penn- 
sylvania Company  guarantees  the  bonds,  principal  and  Interest.  See 
firm  of  guaranty,  V.  76,  p.  653.  Stock,  $2, 000,000,  all  owned  Jan.  1  190& 
by  the  Pitts.  Cln.  Chic.  &  St.  L.  Ry.  Dividends:  1900,  C.%:  1  90  1  to  1906, 
Incl.,  2%  yrly.;  1907  and  1908.  4%.  Penn.  RR  owns  $1,318,000  of  the  $1,- 
750,000  bds.  Car  trusts.  $67,200  3  !^s,  payable  $22,400  yrly.  to  June  1912. 
Yr   end.  Dec.  31—       Cross  Net  Inc.       interest.        Dividends.     Balance. 

1908  $783,888      $205,719      $70,000      (4%)$80,000      $55,719 

1907 933,813        232,703        70,000        (4%)80.000        82.703 

Payments  In  addition  to  above  in  1908  were  $10,346  for  additions,  im- 
provements, &c.  (against  $20,894  In  1907),  and  $19.55  I  for  prin.  and  Int. 
of  car  trusts  and  hire  of  equipment,  &c. — (V.  82,  p.  1494.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.— (See  Map  of 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry..  owned  by  city  of  Cin- 
cinnati, Cincinnati  to  Chattanooga,  Tenn..  336  miles;  trackage.  2  miles.  In 
Jan.  1903  the  entire  stock  of  the  Harrlman  &  Northeastern  Ry.,  20  miles, 
was  acquired,  but  road  Is  operated  separately.      V.  77,  p.   1743. 

In  1901  lease  was  extended  60  years  to  Oct  12  1966;  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1 ,050,000  yearly,  the  remain- 
ing $50,000  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quarterly 
at  rate  of  $40  ,000  yearly,  with  Interest  on  deferred  payments  at  3  %;  rental 
under  renewal  to  be  $1,050,000  yearly  for  first  20  years,  then  $1,100,000  for 
20  years;  thereafter  $1,200,000.  V.  73.  p.  722;  V.  74.  p.  1251.  Pref.  stock. 
5%  cum.,  has  prior  rights  on  dissolution,  but  no  voting  power.  V.  74,  p. 
528.  826. 

DIVIDEND.— On  pref..  1  K%,Pald  quarterly  Sept.  1  1902  to  Sept.  1909. 
both  Inclusive.  On  common,  2%,  paid  Dec.  1  1903  out  of  accumulated 
earnings  to  June  1903;  Sept.  1  1904,  2%;  June  1905,  3%;  Dec,  2%: 
Junel906,3%;  Dec.,  2  •/$%;  1907  and  1908,  5%  (J  &  D):  1909,  June,  2  H 
On  April  1  1906  $1,500,000  5%  notes  were  Issued  to  pay  for  improvements, 
payable  $150,000  semi-annually  to  April  1911,  Inclusive.  V.  83,  p.  1225. 
In  Nov.  1907  $500,000  3-ycar  6%  notes  were  sold.      V.  85,  p.  1338. 
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RAILROADS 

For  explanation  of  column  headings.  &c.    see  notes 
on  first  page  of  tables. 

Cin  New  Orl  &  Texas  Pac  (Concluded)  — 

Equip  trusts  due  abt  $85  000  s-a  (V  78  p  1391) 

do         Ser  B  due  597,000  seml-ann   (V  82  p  928) 
do  - --- 

Cincinnati  Northern— 1st  M  $3,000,000  gold-.G  c*&i 

Cincinnati  Richmond  &  Ft  W — 1st  M  Fold  hit  eiiar.e* 

Clearfd&Mahoning — Stk6%rent  to  be  $l,000,000auth 

First  mortgage  gold  guaranteed  B  R  &  P..G.c*&r 

Cleveland  Akron  &  Columbus— Stock  $4,000.000 

General  mortgage  (now  first)  gold 

First  consol  mtge  $4,000,000 /guaranteed  p  &  1  end. 

gold  sinking  fund 1     not  guaranteed 

Cleveland  Cincinnati  Chicago  &  St  Louis — Com  stock 

Preferred  stock  5  %  non  cumulative 

C  I  St  L  &  C  con  M  drawn  at  105  sink  fund  1  %.  .  .c* 

Gen  1st  M  $10,000,000  g  s  f  not  drawn Ce  c&r 

Cleve  Col  Cln  &  Ind  consol  mortgage  (see  text) 

Gen  cons  mortgage  ($12,000,000)  gold__Us.c*&r 
Indian  &  St  L  1st  M  In  3  series  of  $667,000- ..Us.c 

2d  M  ($2,000,000)  gold  Indlanap  to  Terre  H c* 

Clev  Cln  Chic  &  St  L  White  Wat  Val  Dlv  1st  g.Ce.c* 

Spr  &  Col  Dlv  (Col  Sp  &  Cln)  1st  M  gold Ce  c* 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

St  Louis  Dlv  coll  tr  gold  ($351 ,000  In  s  f)..Ce.c&r 

Clncln  Wab  &  Mich  Dlv  first  mtge  gold Us  c* 

Gen  M  100  vears  for  $5n.oon  .non  gnid    .  _  Mex.c*<5et 

New  bonds,  $20,000,000  to  be  authorized 

Notes  $5,000,000  gold ...c&r 

Obligations  for  Proprietary  Lines 

Cincinnati  Sandusky  &  Cleveland — Preferred  stock- 

Consol  (now  first)  mtge  $3,000,000  gold-.-AB.e 

Central  Indiana  first  mtge  $4,000,000  gold  guar_.Ce 

Ch  I  &  St  L  S  L  1st  M  $3,000,000  gold  gu__Ce.c*&r 

Louisville  &  Jeffersonville  Bridge  1st  M — See  thatCo 

Cleveland  Columbus  Cincinnati  &  Indianapolis — Cleve 

Cleve  Lorain  &  Wheel — Con  mtge  (now  1st)  g.Usm.c* 

General  mortgage$l  ,000  000  gold  redeem  at  105_.  N 

Consol  ref  mtge  $10 ,000  C00  gold  red  at  102H_Ta.c* 


Miles 

of 
Road 


86 
"26 

177 

}_88{ 

175 

391 

391 

72 

72 

62 

45 

267 

194 

203 

1,021 


170 

125 

45 

land   I 

192 
192 
192 


Date 

of 
Bonds 


1904 
1906 
1907 
1901 
1871 

1893 

1887 
1900 
1900 


1880 
1886 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 
1893 


1907 


1888 
1903 
1903 

ndiana 

1893 
1896 
1900 


Size,  or 
Par 
Value 


$1,000 
1,000 


1,000 

1,000 

50 

1.000 

100 

500    &c 

1,000 

1,000 

100 

100 

1,000 

1,000    &c 

1,000 

1,000 

1,000 

1.000 

1,000 

BOO   &c 

1,000 

1.000   &c 

1,000 

1.000 


1,000    &c 

50 
1 ,000 
1 ,000 
1.000 

polis  St 

1.000 
1,000 
1  000 


Amount 
Outstanding 


$255,000 
1.261.000 

418.600 
1. 000  .000 
1 .800  ,000 

750,000 

650,000 
4.000.000 
1,800,000 
1.023,000 

640,000 
47,056,300 
10.000,000 

635,000 
7,323,000 
4,138,000 
3,205,000 
2,000.000 

500.000 

650,000 

1.103,730 

5,000,000 

10,000,000 

4,000,000 

24.058.000 

See  text 
5,000.000 

428.997 
2,571,000 
1,500,000 
3,000.000 

Louis  &  Chi 

5.000,000 

893,000 

4.000,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4 

4>_   g 
5 
4 

7* 

6 
5  g 

4  In  1909 

5  g 
4g 

c      4  * 
See  text. 

5  In  1909 

6 
4 
7  or 
6 
7 

e 

4 
4 
4 
4 
4 
4 


e 
o 


5  S 

0 

5  g 

4  g 

4  g 

cajro- 

5  g 
5  g 

4H 


S. 


When 
Payable 


M  &  S 
M  &  N 
Various 
J  &  J 
J  &  D 
J  &  J 
J  & 
M  & 
M  & 
F  & 
F  & 
M     & 

Q— J 
M     &     N 

Q— F 

J      &     D 

J      &      J 

Various 

M     &    N 

& 


M     & 
J      & 


J      &     D 

MAN 
J  &  J 
M  &  N 
A     &     O 

e  Clevela 
A  &  O 
J  &  D 
J      &      J 


Where  Payable,  and  by 
Whom 


Blair  &  Co  New  York 

Equitable  Trust  Co  N  Y 

New  York 

Guaranty  Trust  Co  N  Y 

Wlnslow,  Lanier &Co  N  Y 

Checks  mailed 

36  Wall  Street  New  York 

Checks  mailed 

Wlnslow, Lanier  &  Co  NY 


J  P 


do 

do 

Morgan 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 

do 

Co  N 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


do 


do 


do  do 

do  do 

Central    Trust    Co    N    Y 
J  P  Morgan   &  Co   N    Y 

nd  Cincinnati  Chicago  & 

2  Wall  Street  New  York 

do  do 

do  do 


Bonds — Princi- 
pal,  When  Due 
Stocks — Last 
Dividend 


Mch'10-Mch  '11 
May'io-Mav'16 
To  Oct  1910 
July  1   1951 
Junel  1921 
July  1  1909 
Jan    1  1943 
Sept  25  1909  2  % 
Men  1  1927 
Aug  1  1940 
Aug  1  1940 
Mch  2  1908   1  % 
Oct  20  1909  IX 
May  1  1920 
Aug  1  1936 
Junel  1914 
Jan    1  1934 
July  1  1919 
Nov  1  1912 
July  1  1940 
Sept  1  1940 
Jan    1  1939 
Nov  1  1990 
July  1  1991 
Junel  1993 


Junel  1911 

Nov  1  1909  3% 
Jan    1  1928 
Nov  1  1953 
Apr   1  1953 

St  Louis 
Oct    1  1933 
June  1  1936 
Jan    1  1930 


STOCK. — Common,  $3,000,000,  controlled  In  Interest  of  Southern  Ry- 
and  Cincinnati  Hamilton  &  Dayton  Ry.     V.  61,  p.  26;  V.  65,  p.  1173. 

Stockholders  In  May  1908  subscribed  for  $500,000  new  preferred  stock 
at  par   raising  the  amount  outstan  ling  to  $2,500,000       V   86.  p.  1099.  1409. 

LATEST  EARNINGS.— 11908-09... Gross.  $7,826,982;  net.  $2,757,331 
12  mos..  July  1  to  June  30.  J 1907-08... Gross.     7,892.050;  net.     1,863.603 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1908  was  In  V.  87- 
l>.  1296.  showing,  gross,  $7,861,378;   net,  $1,735,977;   other  Income.  $302,- 
697;    rentals,  $1,233,925;    Interest,  $207,244;    lmprov..  $340,000;    dlv.  on 
pref.  (5%).  $100,000;    dlv.  on  com.  (5%),  $150,000;    bal.,  sur.,  $17,510 
It  1906-07,  gross,  $8,401,608;    net.  $1,603,051 .— (V.  87,  p.  1296.) 

CINCINNATI  NORTHERN  RR.— (See  Map  Cleveland  Cin.  Chicago  &  St. 
L^uis.) — Owns  Franklin,  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (C.  C. 
0.  &  St.  L  ) ,  Frank  In  to  Cincinnati,  38  miles;  at  Jackson,  1  mile.  In  1909 
CI 'V.  Cin.  Oh'c.  &  St.  L.  owned  securities  costing  $1,094,892.  V.  75.  p 
451.  457  STOCK,  $3,000,000.  In  vear  enriine  Dec.  31  10''8  gro«« 
$980,925:  net.  inc.,  $120,542;  charges,  $86,917;  bal.,  sur.,  $33,625.  For 
8  months  ending  Aug.  31  1909,  gross.  $731,798,  against  $588,411  in  1908; 
net,  $148,516,  against  $116,615.     Pres..  W.  C.  Brown.— (V.  81,  p.  1314.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich 
mond,  Ind.,  to  Adams,  Ind.,  86  m.;  leases  5  m.  of  P.  Ft.  W.  &  C.  Now  op- 
erated (Apr.  1909)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings- 
Int.  Is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cln.  Chic.  &  St.  L.  Co- 
lolntlv  (the  P.  C.  C.  &  St.  L.  taklne-  the  nlace  of  the  Cln  Ham.  &  Davton 
In  1888).  Stock,  $2,186,600  (par  $50,)  of  which  Penn.  Co.  owned  $1,257,- 
900.     Due  guarantors  July  1   1909,  $1,643,274. 

Year  end.  Dec.  81.         Gross.  Net.  Interest,  &c.         Balance. 

1908 ...$613,703  $114,999  $163,938  def.$48,939 

1907 657.913  75,147  157,000  def.   81,853 

CLEAR  LAKE  NORTHERN  RY.— V.  88,  p.  1001. 

CLEARFIELD  &  MAHONING  RY.— (See  Map  Buf.  Roch.  &,  Pitts.)  — 
Owns  road,  completed  In  1893,  from  Du  Bois  Jet.,  Pa.,  on  Buf.  R.  &  P..  to 
Clearfield  on  Beech  Creek  RR. ,  26  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  6%  on  $750,000  stock,  par  $50.  and  5% 
on  bonds,  the  latter  being  guar.,  p.  &  I.,  by  endorsement.  In  Nov.  1909 
the  authorized  stock  will  be  Increased  from  $750,000  to  $1,000,000.  V. 
89,  p.  470. — (V.  89,  p.  470.) 

CLEVELAND  AKRON  &  COLUMBUS  RY.— (See  Maps  of  Pennsylvania 
RR.) — Owns  from  Hudson,  O.,  to  Columbus,  O.,  144  miles;  Dresden  branch, 
Kilbuck  to  Trinway,  33  m.;  Apple  Creek  bianch,  9  m.;  Howard  coal  branch, 
4  m.;  coal  spurs,  3  m.;  total  owned,  193  m.;  trackage,  Trinway  to  Zanesvllle, 
17  m.  Owns  a  fourth  Interest  In  Akron  &  Barberton  Belt  RR.,  24  m. 
V.  76.  p.  435.      Car  trusts  outstanding,  $671,765,   due  $82,992  yearly. 

Penn.  Co.  took  control  June  1  1899,  purchasing  $2,237,500  of  the  $4,000,- 
000  stock  (oar  $100).  Dividends,  2%  yearly.  Sept.  1901  to  Sept.  1905: 
1906,  3%  (M-S);  1907.  Mch..  1K%;  Sept.,  2%:  1908,  4%  (M-S);  1909. 
4%.  Of  1st  cons,  gold  4s  of  1940  (Commercial  Trust  Co.  of  Phila., 
trustee),  $1,023,000  are  guar.,  prin.  &  int.,  by  the  Penn.  Company;  $1,800,- 
000  are  reserved  to  retire  the  gen.  58  due  1927;  V.  71,  p.  390;  V.  76,  p  653- 
V.  77,  p.  1746,  2280.  Report  for  1907  in  V.  87,  p.  282.  In  1908,  gross, 
$1,830,762:  net,  $535,045;  oth.  Inc.,  $51,384;  chgs.,  $240,752;  dlv.  (4%). 
$160,000;  add.  &  lmp'ts,  $140,081;  bal.,  sur.,  $45.596.— (V.  87,  p.  282.) 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY.— (See  Map, 
N.  Y.  Central  &  H.  R.  RR.)  .—ROAD.— Radiates  from  Indianapolis.  Ind. 
westerly  to  Chicago.  Peoria.  Cairo,  111.,  St.  Louis,  easterly  to  Sandusky 
Cleveland,  Columbus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 

Owned  Directlu —  Miles.  \     Leased  and  Controlled —  Miles 

Cleveland,  O.,  to  Columbus.  0..138  ICInclnnatl  &  Sprlnglleld  Ry  48 

Gallon,  O.,  to  Indianapolis 203|Colum.  Hope  &  Greensb'g  RR  24 

Delaware  to  Springfield 50  i     Jointly  Operated — 

Cincinnati  to  Lafayette 170  I  Chic.  Ind.  &  St.  L.  Short  Line         44 

Indianapolis  to  Terre  Haute 72  |      Trackage  Into  Cincinnati.  &c   "     32 

Harrison  Branch 7  I  Trackage  Into  Jeffersonville   .  53 

Leased — entire  stock  owned —  ITrackage  Into  Toledo  (V.  79    n 

Cincinnati  Lafiyettc  &  Chic.  Ry.   57  |      1023.2696) 48 

Cairo    Vlncennes    &    Chic.    Ry —        |  "1 

Cairo,  111.,  to  Tllton  &  branch. 261  |     Total  Included  In  earnings       1  982 

St.  L.  Dlv.,  T.  H.  to  E.  St.  L.190I      Operated;  earns,  kept  separate — 
Columbus   Springfield    fc   Cln. —  IPeorla  &  Eastern  Ry.  '351 

Columbus,  O.,  to  Springfield..   45  ICInclnnatl   Northern *248 

I  Kankakee  &  Seneca  RR 42 

2 
►3 


White  Water — Harrison,  Ind.,  to 

Hagerstown.    Ind.. 62  JMt.  Gllead  Short  Line- 
On.   Wabash    &  Michigan   Ry. —        |~ 

Benton  Harbor  to  Rushvllle  and        | 
branch    249  | 


Loulsv.  &  Jeffersonv.  Bridge... 


Other  lines 59  | 

Cincinnati  Sandusky  <Sc  Cleve.  Ry. — 
Sandusky,  0..to  Day'n.  O..&C.170  I 


Total  of  system  June  30  *09- .2,628 


ITrackage  111.  Cent.  Into  Chic) 

On  percentage  basis / 

Operates  Independently — 

IDayton  &  Union  RR.  (*) 47 

•See  this  company.  I  Double  track 339 

In  Apr.  1!)09  a  new  double-track  line  from  Evansvllle  to  Mt.  Carmel, 
Ind.,  30  miles,  was  under  construction.     V.  83,  p.  817,  1098. 

HISTORY,  tec. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co..  the  Cleveland  Columbus  Cincinnati  &  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co.,  made  In  July 
1880.  per  plan  In  V.  48,  p.  427.  Of  the  com.  stock,  $30,207,700  was  In  Jan. 
1909  owned  by  the  L.  S.  &  Mich.  So.  Ry.,  a  majority  of  the  entire  share 
capital.     V.  72.  p.  80:  V.  82.  p.  749. 

The  company  Is  also  one-fourth  owner  of  Peoria  &  Pekln  Union  Ry. 
(through  the  Peo.  &  Kast.  Ry).  one-fourteenth  owner  In  Terminal  RR. 
Association  of  St.  Louis,  and  two-fifths  owner  of  Indlanap.  Union  Rv.  ami 
part  owner  of  Cent.  Indiana  Ry..  Cent.  Union  Depot  &  Ry.  of  Cincinnati 
Union  uepot  Of  Columbus,  Dayton  Union  Ry.,  Dayton  &  Union  RR..  Mun- 
oe  Belt   Ry.  and   Ilndlay  Belt  Ry..  which  are  operated  Independently. 


STOCK. — The  stockholders  voted  June  21  1905  to  increase  the  common 
stock  from  $28,700,000  to  $40,000,000  and  Oct.  31  1906  to  $50,000,000. 
In  1907  $4,806,580  was  subscribed  for  bv  stockholders  at  90;  $2,249,720 
additional  was  sold  to  Jan.  1909.      V.  83,  p.  687,  1290:  V.  84,  p.  1247. 

DIVIDENDS.—  ]    '96.  '97.  '98.  '99.  '00.  '01.   '02  to  '07.   '08.   '09. 

Common %\     0        0       0       0       3     3 '/_     4  yearly.       1        0 

Preferred %J      5     2hi      5       5       5       5      5  yearly.       5       5 

BONDS. — The  sinking  fund  provision  of  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal of  these  bonds  Is  payable  In  gold,  but  the  Interest  is  payable  at  option 
of  holder,  either  In  lawful  money  at  7%  per  annum  or  In  British  sterling  at 
6%.  Of  the  Indianapolis  &  St.  Louis  1st  7s,  series  "A"  are  J.  &  J.;  series 
"B,"  M.   &  S.;  series  "C,"  M.   &  N. 

St.  Louis  Division  bonds,  see  deed  of  trust,  V.  52,  p.  42-45. 

The  100 -year  mortgage  of  1893  is  limited  to  $50,000,000.  In  Jan.  1909 
$22,194,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  division, 
Peoria  Division,  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $3,748,000  for  equipment,  construction  and  betterments,  &c. 
$1,000,000  yearly.  See  V.  78.  p.  1446;  V.  79,  p.  733;  V.  83,  p.  379;  V.  87 
p.  1010.  Guarantees  Chic.  Indian.  &  St.  L.  Short  Line  Ry.,  Cent.  Indiana 
Ry.  and  Springfield  Union  Depot  Co.  bonds.  V.  77.  p.  510.  517.  769, 
1363,  2280:  V.  78,  p.  1906.  1961:  V    79,  p.  2589. 

The  stockholders  were  to  vote  Oct.  27  1909  on  authorizing  $20,000,000 
bonds,  of  which  $9,000,000  to  be  probably  issued  in  the  near  future  to  pro- 
vide for  $5,000,000  notes  due  June  1  1910  and  about  $4,000,000  floating 
debt.      V.  89,  p.  720,  778. 

Jointly  with  four  other  roads  covenants  to  pay  New  York  Central  lines 
$30,000,000  5%  equip,  trust  of  1907,  the  company's  share  of  equipment 
leased  being  $3,700,347.     V.  85.  p.  1401;  V.  86,  p.  168;  V.  88.  p.  761. 

GENERAL  FINANCES. — Guarantees  Interest  on  Louisville  &  Jefferson- 
ville Bridge  bonds  jointly  with  the  Ches.  &  O.  V.  68,  p.  822.  Capital 
stock  per  mile  of  road  owned  Dec.  31  1908,  $33, 2<"0:  bonded  debt,  $36,371 

EARNINGS. — 8  mos. ,11909. Gross,    $17,425,757;   net.   $4,808,627 

Jan.  1  to  Aug.  31.      J1908 Gross,      15,233.750;   net,     3.772,619 

REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  86,  p.  743,  765. 

1908.       1907.       1906. 

Miles  operated • 1,982  1,982  1,983 

Passenger  earnings. $6,908,326     $7,127,049     $6,963,864 

Freight    15.711,941      17,238,347      15,683,733 

Mail,  express,   &c 2,001,394       2.082,408        1,947,319 

Total  earnings-- $24,621,661    $26,447,804   $24,594,916 

Operating  expenses 19,231,524     20,133,629     18,432,713 

Net   earnings. $5,390,137  $6,314,175  $6,162,202 

Total  net  income $5,527,542  $6,500,719  $6,370,771 

Interest  on  bonds,  &c 3,618,541  3,404,166  3,189,115 

Taxes 894,377  842,893  831,631 

Rentals,   &c 305.845  280,442  285,293 

Dividends  on  preferred,  5% 500,000  500,000  499,925 

Dividends  on  common    (3)1,411,689(4)1,511,754 

Balance,  surplus $208,779  $61,528  $53,053 

OFFICERS. — Pres.,  W.  C.  Brown,  New  York;  Vice-Presidents,  E.  V.  W. 

Rossiter,  John  Carstensen,  C.  E.  Schaff,  A.  H.  Harris  and  C.  F.  Daly;  Sec, 

Dwight  W.  Pardee,  New  York;  Treas.,  Chas.  F.  Cox,  New  York:  Auditor, 

P.  A.  Hewitt,  Cincinnati,  Ohio. 

Directors. — William  K.  Vanderbllt.  Fred'k  W.  Vanderbilt,  Chauncey  M. 

Depew,  J.  Plerpont  Morgan.  H.  McK.  Tw,ombly,  Wm.  Rockefeller,  Win. 

H.  Newman,  James  Stillman,  Walter  P.  Bliss  of  New  York;  M.  E.  Ingalls, 

Alexander    McDonald,    Cincinnati;    James    Barnett,    Cleveland,    Ohio. — 

(V.  89,  p.  720,  778.) 

CLEVELAND  LORAIN  &  WHEELING  R Y.—  (See  M apB.  &  0.)-Owm 
from  Lorain,  O.,  to  Bridgeport.  O.,  opposite  Wheeling,  W.  Va.,  158  m.;  Les- 
ter to  Cleveland,  28  m.,  and  branch  to  Bellalre,  O.,  6  in.;  total,  192  m.;  and 
has  trackage  into  Wheeling.     V.  80,  p.  1174. 

HISTORY. — Operated  by  the  Bait.  &  Ohio,  which  owns  practically  all  of 
the  stock.      See  that  co.  and  V.  72,  p.  480;  V.  73.  p.  236;  V.  86,  p.  602. 

STOCK. — Common,  $8,000,000,  and  pref.,  non-cum.,  5%,  $5,000,000 
par  $100.     After  5%  on  each,  both  stocks  share  alike.     V.  60.  p.  1058. 

DIVIDENDS. — On  nref..  1896.  3%:  Dec.  1904,  2^%:  1905  to  Anrll 
1908,  5%;  none  since  to  Oct.  1909.  Div.  on  com.,  214%,  Mch.  2  1908. 
V.  86,  p.  284. 

BONDS. — Of  the  $10,000,000  consol.  refunding  gold  4^8,  the  remaining 
$6,000,000  are  reserved  to  retire  old  5s.     V.  70.  p.  230,  480. 

REPORT. — Report  for  year  ending  June  30  1908  was  In  V.  87,  p.  1416. 
showing,  gross,  $4,159,554;  net,  $1,390,424;  other  Income,  $2,343;  charges, 
&c,  $616,406;  dlv.  on  pref.  (5%),  $250,000;  dlv.  on  com.  (2>*%),  $200,- 
000;    balance,  $326,361.— (V.  87.  p.  1416.) 

CLEVELAND*  MAHONING  VALLEY  RY.— Owns  from  Cleveland,  O.. 
to  Sharon,  Pa.,  81  miles  (57  double  track);  NUes,  O.,  to  New  Lisbon,  O., 
and  branches,  44  m.  Leased  to  Nypano  RR.  (formerly  N.  Y.  Penn.  <fc 
Ohio)  till  1962;  rental  $525,967  per  annum.  Coupon  Interest  Is  J.  &  J., 
registered  Interest,  Q.-.I.  Stock  Is  $3,259,200,  of  which  $3,258,250  is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London. 
Dividends  In  1897.  13M%:  1898  to  1904,  both  Inclusive,  13H%  yearly;  In 
1905,  11-42%;  In  1906  to  1908,  11.40%. — (V.  63.  p.  968.) 

CLEVELAND  &  MARIETTA  RY.— Owns  from  Marietta.  O.,  to  Canal 
Dover,  103  miles,  and  branch,  7  miles.  Zoar.  O..  to  Canal  Dover,  leased. 
Stock,  $2,000,000,  of  which  the  Pennsylvania  Co.  June  30  1909  owned 
$1,791,900  (par  $100);  surplus  earnings  over  charges  go  to  C.  &  M.  Divi- 
dends paid  In  1906  (3%),  $60,000;  In  1907,  4";,;  In  1908,  5%. 

BONDS. — Guaranteed  prin.  and  Int.  by  Penn.  Co.;  sinking  fund  1%. 

EARNINGS. — In  1908,  gross,  $937,983;  net,  $397,792;  int.  on  bonds, 
$56,250;  Improvem'ts,  $179,275;  oth.  chgs.,  $1 1 ,1 14;  dlvs.  (5%) ,  $100,000; 
bal.,  sur.,  $51.15.1.   In  1907,  gross.  $1,096,969;  net,  $338,787. — (V.88,p.52). 
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RAILROADS 


For  txplanation  of  column  headings,  &c.  see  notes 
on  first  page  of  tables 


Cleve  &  M  V — Consm  (now  first)  $3,000,000  g.Ce.c&r 
Cleve  &  Mar — First  mtge  s  f  not  drawn  gold  guar  F.c* 
Cleve  &  Pittsburgh— Stock  7  %  guar  by  Penn  RR  Co 

Special  betterment  stock  $10,738,135  guar  4% 

Gen  M  $10,000,000  gold- .F]  Series  A  &  B c* 

Guaranteed  prln  and  lntj-Serles  C  &  D- c* 

(end)  Penn  RR J  Series  B  Int  reduced  . . 

Cleveland  Terminal  &  Valley — See  Baltimore  &  Ohlo. 

Coal  &  Coke— First  mortgage  $5,000,000  gold 

Coal  &  Iron — See  Western  Maryland 
Coal  River  Ry — See  Chesapeake  &  Ohio 
Colebrookdale — 1st  M  $593,400  und  Read  M  of  1897. c 
Colo  Midland— 1st  M  $10,000,000  (V.  71.  p.  139)  .Cec* 
Colorado  &  Southern— Common  stock  $31,000,000... 

First  preferred  4  %  non-cumulative  $8,500,000. 

Second  preferred  4  %  non-cumulative  $8  500,000... 

First  mortgage  gold  $19,853,000 Cec* 

RefM  $100,000,000  g  red    101 Ce  xc*r* 

Equip  bonds  ser  A  due  s-a  red  101  (V  84  p  507)..  G 

Col  So  NO&  Pac— 1st  M  $12,000,000  gred  102'/£..Ce 

Equip  tr  notes  due  $80 ,000  s-a  gu  by  St  L  &  S  F  .  Ba 

Colo  Sp  &  Crip  Cr  D  Ry— 1st  M  $2,000,000  g  s  f..Ce 

First  consol  mortgage  $3,600,000  gold Mo.c&r 

Colorado  Texas  &  Mexico— First  mtge  $75,000,000.. 
Colum  Newb&  Laurens—  1st  M  $12,000  per  m...SBa 
Columbia  Southern — First  mtge  gold  $2, 100, 000... Oi 
Columbia  &  Greenville — See  Southern  Ry 
Columbus  &  Toledo — See  Hocking  Valley  Ry 

Columbus  &  Xenia — Stuck  8%  rental 

Combination  Bridge  (Sioux  City  la) — First  mortgage 

Concord  &  Claremont  (NH) — First  mortgage .c 

Concord  &  Montreal — Stock  Class  I  (B  C  <Sc  M  pref).. 

Stock  Class  II  (B  C  &  Mnew).. 

Stock  Class  III  (B  C  &  M  old  stock) 

Stock  Class  IV  (Concord)  $6,000,000  auth  (text)    .. 

x  Series  "A."  J&J;    "B/:  A&O.     y  "C,"  M&N: 


Miles 

Date 

of 

of 

Road 

Bonds 

125 

1888 

103 

1895 

202 

1892 

202 

'98-00 

202 

1892 

184 

1903 

13 

1868 

259 

1897 

... 

1882 

1,059 

1899 

Text 

1905 

1907 

1905 

1907 

75 

1900 

1902 

1908 

75 

1887 

70 

1898 

55 

1895 

71 

1894 

"D," 

F&A 

Size,  or 

Par 

Value 

$1,000  &c 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

100    &c 

1,000 

100 

100 

100 

1.000 

100    &c 

1,000 

1,000 

1.000 

1,000 

1.000 

1,000 

1,000 

1,000 

50 

500   &c 

1,000 

100 

100 

100 

100 

Amount 
Outstanding 


$2,935,000 
1,250,000 

11.247,635 

9,387,550 

4,561,000 

4,684,000 

439,000 

3.000,000 


600,000 

9,179,000 

31.000,000 

8,500,000 

8,500,000 

19,402,000 

25.133,000 

771  ,000 

See  text 

1,120,000 

1,706,000 

1,379,000 

See  text 

899,000 

700.000 


1.786,200 
500,000 
500,000 
800,000 
540,400 
459  600 

5.807,600 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 

4H  B 

7 

4 

4H  g 
3M  g 
3^  g 

5g 


6 

4  g 

See    text 

4  In  1909 

In  1909 

4  g 
4H  g 
5 

4H  g 
5 

5  g 
5  g 
5 

3  g 
5  g 


See    text 
5 

4H 
7 
7 
7 
7 


When 
Payable 


See  text 

M&N 

Q— M 

Q— M 

x 

y 

A&O 

A&O 


J  &  D 
J&J 
See  text 
A&O 
A&O 
F&A 
M  &  N 
A&O 
M&N 
&  A 
&  J 
&  O 
&  J 
&  J 
&     D 


Q— M 
J&J 
J&J 
Q— J 
Q— J 
O— J 

o— J 


Where  Payable,  and  by 
Whom 


Wlnslow.  Lan  &  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 
Wlnslow,  Lan  &  Co  N  Y 
do  do 

do  do 

do  do 

do  do 

Elklns  W  Va  or  Bait 


Reading  Terminal,  Phlla 
Central  Trust  Co  N  Y 
Office.  26  Liberty,  N    Y 


do 
do 
do 
do 


do 
do 
do 
do 


Guaranty  Trust  Co  N 
New  York 


Chem  Bk  N  Y;  &  Col  Sp 
M  Trust  N  Y;  &  Col  Sp 
New  York 

Safe  Dep  &  Tr  Co,  Bait 
New  York  Trust  Co  N  Y 


Treasurer,  Columbus  O 
Hanover  Nat  Bank  N  Y 
First  Nat  Bank  Boston 
Checks  mailed 

do 

do 

do 


Bonds — Princi- 
pal, When  Due, 
Stocks — Last 
Dividend 


Jan    1  1938 
May  1  1935 
Sept  1  1909  1  H 
S<pt  1  1909  1  %■ 
Jan-Oct  1942 
1948-1950 
Oct    1  1942 

Apr    1  1919 


June  1  1898 
July  1  1947 
Dec  15  1908  2% 
Oct    1   1C09  2% 
Oct    1   1909  2  % 
Feb    1  1929 
May  1  1935 
Apr  '10-Apr  '17 
Nov  1  1925 
Feb  '10-Feb  '17 
Jan    1  1930 
Oct    1  1942 
Jan    1  1958 
July  1  1937 
Dec   1  1948 


Sept  10  1909  2% 
July  1  1915 

1  1914 

1  1909 

1  1909 

1  1909 

1  1909 


Jan 
Oct 
Oct 
Oct 
Oct 


1« 
1»4 
154 
lJi 


CLEVELAND  &  PITTSBURGH  RR.  -(See  Map  Pennsylvania  Railroad.) 
— Cleveland,  O.,  to  Rochester,  Pa..  124  miles:  branches  —  Bayard,  O.,  to 
New  Philadelphia,  31  m.;  Yellow  Creek  to  Bellalre.  43  m.;  other  3  m.: 
trackage,  Rochester  to  Pittsb.  (P.  Ft.  W.  &  Chic),  26  m.;  total,  227  miles. 

LEASE. — Leased  for  999  years  Dec.  1  1871  to  Penn.  RR.Co.,  and  lease 
transferred  to  Pennsylvana  Co.  Rental,  7%  on  $1 1 .261 .865  stock,  Interest 
on  bonds  and  organization  expenses.  "Special  guaranteed  betterment 
stock"  (subordinate  to  the  original  stock  as  to  dividends  only) ,  with  divi- 
dends of  4%  guaranteed  bv  the  Penn.  RR.,  Is  Issuable  for  Improvements, 
V.  79.  p.  2205,  2642;  V.  83.  p.  625;  V.  85,  p.  1082;  V.  87,  p.  812. 

BONDS. — Generals  are  all  equally  secured;  guaranty.     V.  56.  p.  604. 

EARNINGS. — In  1908,  gross  earnings,  $8,406,205:  net,  $2,867,424; 
profit  to  lessee.  $1,331,308.— (V.  87,  p.  812;  V.  89,  p.  992.) 

CLEVELAND  SHORT  LINE  RY.— To  be  a  belt  line  connecting  eight  rail- 
roads by  tracks  remote  from  the  heart  of  Cleveland,  O.,  starting  at  Lorain, 
about  20  miles  northwest  of  the  city.  Of  this  10  miles  to  be  completed  In 
1908.  Cost  to  be  about  $10,000,000.  Stock,  $3,750,000;  par,  $100.  V 
86,  p.  167.     Pres..  W.  C.  Brown;  V.-P..  D.  C.  Moon.— (V.  88.  p.  563.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.—  (See  Map  Baltimore  & 
Ohio.) — Owns  from  Cleveland,  O.,  to  Valley  Junction,  75  miles;  branches, 
11  miles:  vard  track  and  sidings,  89  miles. 

STOCK.— Of  the  $4,615,300  common  (par  $50)  B.  &  O.  owns  $4,594,300 
and  of  the  $2,000,750  preferred,  $1,826,700;  par,  $100. 

BONDS. — The  1st  M.  bonds  are  guar.,  p.  &  I.,  by  B.  &  O.,  endorsed. 
Due  B.  &  O.  on  general  account  June  30  1908,  $1,148,313. 

REPORT  for  year  ending  June  30  1908  was  In  V.  87,  p.  1297.  showing 
gross,  $1,083,528;  net,  $274,907;  other  Income,  $29,386;  Int..  &c,  $284,280; 
bal.,  sur.,  $20,012.     (V.  85,  p.  1395;  V.  87,  p.  1297.) 

COAL  &  COKE  RY.— Owns  from  Leiter.  W.  Va.,  to  Charleston,  W.  Va., 
166  miles:  trackage,  Leiter  to  Elklns,  7.6  m.;  Morris  Creek  branch,  3  m.; 
Mable  to  Relllngton,  17.7  m.:  branch  from  Middle  Fork  to  Casslty  Fork,  12m., 
total,  207  miles.     About  100,000  acres  of  coal  lands  are  owned. 

Stock,  com.,  $10,000,000,  all  outstanding;  5%  pref.,  $10,000,000  author- 
ized Oct.  1907.  of  which  $8,881,800  Issued  to  purchase  $6,300,000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000,  of  which  $2,- 
000,000  In  treasury.  V.  85,  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78.  p.  47.  Car  trusts  June  30  1909,  $46 1 ,173.  due  $55,000  yearly;  loans 
and   bills  payable,   $1,2  4,217. 

EARNINGS. — 2  mos.,  11909 Gross,   $I22,8'8;     net,   $11,866 

July  1  to      ug31.        J1908 Gross,      110,110:  op. def., 22,7   9 

Report  for  year  ending  June  30  1908  (184  miles)  was  in  V.  83,  p.  1409. 
In  1908-09,  cross,  $635,174  (excluding  hire  of  equipment,  $67,432):  net, 
$155,082;  net  income  coal  dept.,  $84,235;  total  net,  $239,317;  int.  on  bonds, 
$177,761;  other  int.  and  taxes,  $128,643;  bal.,  def.,  $67,087.  Pres.,  H.  G. 
Davis,  Elkins,  W.  Va.;  Sec,  C.  M.  Hendley,  Washington,  D.  C. — (V.  85, 
p.  1005;  V.  88,  p.  1499.) 

COLEBROOKDALE  RR.— Pottstown  to  Barto,  Pa..  12.84  miles.  Leased 
to  Phlla.  &  Reading  Ry.     Common  stock,  $297,215:  par.  $50. 

COLORADO  MIDLAND  RY.— Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-lvanhoe  tunnel,  226  miles;  Jerome  Park  branch, 
15  miles;  Aspen  branch,  18  miles;  total  owned,  259  miles.  Leases  New 
Castle  to  Rifle  Creek,  14  miles,  and  Rio  Grande  Junction  RR..  Rifle  Creek, 
Col.,  to  Grand  Junction,  63  miles;  total  owned  and  leased,  336  miles. 

ORGANIZATION. — Successor  Oct.  1897  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  In  V.  64,  p.  1224,  1226.  In  May 
1900  a  majority  of  the  stock.  If  not  the  entire  Issue,  was  purchased  by  a 
syndicate  In  the  Joint  Interest  of  the  Colorado  &  Southern  and  Denver  & 
Rio  Grande.  V.  70,  p.  686,  791,  997,  1290;  V.  71,  p.  28;  V.  73.  p.  1  i  11. 
Pref..  $6  000.000;  common,  $4,000,000. 

EARNINGS. — 2  mos.,  11909..    .. Gross,  $392,190;  net,  $55  418 

July  1  to  Aug  31.        J1908 Gross,     3' 5,372;  net,     97.038 

Deficit  under  charges,  $3.°., 8  8,  against  surplus  of  $18,011  in   1907-08. 

Year.  Cross.  S'et.       Misc    inc.      Charqcs.  Balance. 

1908-09 $2,312,590      $383,389  (?)  (?)  sur.    $47,086 

1907-08.. 2,200,756         426,830  58,480        462,992       sur.      22.318 

1906-07..         ..    a. 454. 610  580, 59)  4W.6s)l  443.294       sur.    186.988 

OFFICERS. — Pres.,  Daniel  Willard;  Vice-Pres.,  Chas.  H.  Schlacks; 
Treas.,  Henry  L.  Hobbs;  Sec,  L.  B.  Johnson,  New  York. 

Directors — George  B.  Harris,  Daniel  Willard,  W.  P.  Clough,  Edwin 
Hawley,  George  J.  Gould.  Edwin  Gould.  Wlnslow  S.  Pierce.  Harry  Rronner, 
E.  T.  Jeffery  and  Chas.  H.  Schlacks.  —  (V.  88,  p.  504;  V.  89,  p.  778.) 

COLO.  &    N.   W.   RR. — See  Denver   Boulder   &   Western. 

COLORADO  &  SOUTHERN  RY.— (See  Map.)  —Operates  a  system  from 
Orln  Jet.,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions built  to  1906-07  reaches  tidewater  at  Galveston,  Tex.,  and  also 
Houston,  Dallas  and  other  points,  viz.:  ('which  see). 

Lines  Owned —                           Miles.  •  Controlled —                                 Miles. 

Cheyenne  to  Orln  Junction 154    Denver  &  Interurban  RR 27 

Denver  to  Bessemer  Jet..  Colo.. .129   Colorado  RR.  (V. 87. p. 677) j2 

Denver  to  Lead  v.    (nar.  gauge)  ..152   Walsenburg  &  Western 1 

Como  to  Baldwin  Mine     (do  )..131    Fort  Worth  &  Denver  City *454 

Trinidad.  Col.,  to  Tex.  St.  line. .135   Col.  Spr.  &  Crip.  Cr.  District *75 

Oth. lines ,br.,&c. (103  nar.  gauge) 342    Wichita  Valley *113 

Trackage — Pueblo    to    Walsenb'g  Wichita  Falls  &  Oklahoma 23 

(Denver  &  Rio  Grande) 58   Abilene  &  Northern 38 

Oheyenne  to  Denver  (Un.  Pac.) -.107  Trinity  &  Brazos  Valley '4226 

Total 1.208       Total  June  30  1909 02.402 

b  Includes  114  miles  trackage 

Also  owns  half  interest  in  Colorado  Midland,  operating  338  miles,  and  in 
Trinity  &  Brazos  Valley  Ry.     See  those  companies. 

ORGANIZATION. — Succeeded  on  Jan.  11  1899,  per  plan  In  V.  67,  p 
748,  the  Union  Pacific  Denver  &  Gulf  and  Denver  Leadville  &  Gunnison. 
In  Dec.  1908  the  Chicago  Burlington  &  Quincy  acquired  $23,657,500  com. 


stock  (practically  a  controlling  interest)  held  by  Edwin  Hawley  and  asso- 
ciates.     V.  87,  p.  1663,  1604:  V.  88,  p.   158,  685. 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  &  Denver  City 
Ry..  which  see.  Owns  a  beneficial  Interest  in  one-half  stock  of  Colorado 
Midland.  V.  70,  p.  739.  In  March  1902.  Edwin  Hawley  and  associates 
acquired  control.  V.  74,  p.  679,  727.  The  voting  trust  terminated  April 
1  1905.  Controls  Denver  &  Interurban  (Electric)  Ry.,  which  owns  27 
miles,  operated  since  July  1  1908,  and  operates  24  miles  of  Col.  &  Sou.. 
which  has  been  electrified  under  lease.     V.  87,  p.  950;  V.  89,  p.  934. 

In  1905  control  of  Col.  Spr.  &  Crip.  Cr.  Dist.  Ry.  was  acquired;  also  Trln. 
&  Brazos  Val.,  Cleburne  to  Mexla,  Tex.,  79  miles,  with  extensions  building 
and  Wichita,  Val.  Ry..  Byers  to  Seymour,  Tex.,  75  miles.  See  "Bonds" 
below  and  V.  80.  p.  1423,  1856:  V.  81,  p.  1241;  V.  82.  p.  928;  V.  83    p.  695. 

DIVIDENDS.— 1st  pref.  1900.  2%;  1901.  3^%;  1902,  3H%:  1903,  4%; 
1904,  April,  2%:    1905,  none:    1906  to    Oct  1909,  4%  (A.  &  O.).     On   2d 
pref..  In  1907  to  1909  (A.  &  O.)     On  common,    2%    Dec.    15  1908.     V 
87,  p.  1300:  V.  88.  p.  1499. 

BONDS.— 1st  M.,  see  V.  68,  p.  1027;  V.  77,  p.  2158:  V.  87.  p.  414,  1160. 
The  $100,000,000  refunding  bonds  of  1905  were  made  Issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $36 ,850 ,000 

For  betterments  and  Improvements,  Including  equipment,  at  the 
cumulative  yearly  rate,  beginning  Jan.  1  1905,  of  $500  per 

mile  of  operated  and  controlled  lines 15.000,000 

For  reimbursement  of  the  treasury  of  the  company,  &c 2,500,000 

For  acquisition  of  additional  property  (Including  proper  provi- 
sion for  the  cost  of  double- tracking  parts  of  the  main  lines)..  45,650,000 
Equipment  bonds  of  1907  mature  $51  .noil  s-a  to  April  1  1914-   thereafter, 
$52,000;     V.84,p.507.     Pullman  Co.  car  trusts  June  30  1 909,  $?1 1  ."00. 

The  refunding  bonds  are  secured  by  a  first  Hen  on  all  the  bonds  and  prao- 
tlcally  all  the  stock  of  the  cos.  owning  526.30  miles  of  road.  Including  the 
Wichita  Valley  lines  and  the  Trinity  &  Brazos  Valley  Ry.;  also  by  direct 
Hen,  subject  to  the  first  mortgage,  on  1,058.66  miles  of  road  owned  by 
the  Colorado  &  Southern  and  on  practically  all  the  stock  of  subsidiary  cos. 
owning  546.8  miles  of  road,  making  1,605.46  additional  miles  on  which 
there  are  outstanding  $30,962,000  underlying  bonds;  total  thus  covered, 
2,131.76  miles,  on  which  the  total  outstanding  funded  debt,  including  these 
bonds  and  all  prior  liens,  averaged  In  1909  about  $26,300  per  mile 

EARNINGS.  — Including  Ft.  Worth  &  Den.  Citv  and  all  affiliated  lines: 

2  Mos.  end.  A  tig.  31 —       Gross.  Net.         Chges.  (Net).    Bal.,  Sur. 

1909    $2,651,867         $978,896         $437,634         $541,262 

1908    2,510,255  924,748  440,040  484,708 

REPORT. — Report  for  1908  09  at  length,  showing  operations  of  system. 
Including  the  Ft.  Worth  &  Denver  Cltv  and  Col.  Spr.  &  Crip.  Cr.  Dlst.  Ry.. 
Denver  &  Interurban  RR.,  Colorado  RR.,  Ft.  W.  &  Denv.  Term.  Ry.  and 
Wichita  Valley  lines,  was  in  V.  89,  p.  912,  933,  990. 

1908-09.  1907-08. 

Averagemiles 1,980  1,932 

Total  operating  revenues $15,080,412  $14,283,133 

Operating  expenses 10,225,687  9,542,809 

Operating  income  (over  taxes) 4,453,683  4,338,688 

Total  net  income $4,920,385  $4,634,962 

Interest  on  bonds,  equipment  obligations,  &c 2,721,526  2,521,630 

Dividend  on  first  preferred  stock  (4%) 340,000  340,000 

Dividend  on  second  preferred  stock  (4%) 340,000  340,000 

Dividend  on  common  stock   (2%). 620,000        

Balance,  surplus  for  year $898,859     $1,433,332 

OFFICERS. — Chairman  and  Pres.,  George  B.  Harris;  V.-P.,  A.  D.  Park- 
er, Denver,  Col.;  Sec.  and  Treas.,  B.  F.  James,  26  Liberty  St.  New  York. 
New  directors  Feb.  1909,  V".  88,  p.  563. —  (V.  89,  p.  912,  933,  990.) 

COLORADO  SOUTHERN  NEW  ORLEANS  &  PACIFIC  RR.— (See  St.  L. 
&S.F.  Map.) — Baton  Rouge.  La.,  to  Houston,  Tex.,  303  m.,  with  branches 
Buna,  Tex.  Has  trackage  for  92  years  from  Baton  Rouge  to  New  Orleans, 
78  miles,  over  La.  Ry.  &  Nav.  Co.'s  lines.  Line  opened  Sept.  1  1909. 
V.  88,  p.  1002.  Extension  was  built  from  De  Quincey  to  Houston,  Texas., 
137  m.,  including  Kansas  City  Southern  trackage  between  De  Quincey  and 
Beaumont,  Texas,  47  m.,  and  the  Beaumont  Sour  Lake  &  Western  RR., 
Beaumont  to  Sour  Lake,  22  m.,  and  the  Orange  &  Northwestern  RR.,  New- 
ton to  Grange,  Tex.,  61  m.,  acquired.     V.  87.  p.  873:    V.  88,  p.  685. 

The  St.  Louis  &  San  Fran,  owns  all  the  stock  and  leases  the  road  tor  999 
years,  $8,500,000  of  the  bonds  being  deposited  as  security  for  $7,500,000 
St.  Louis  &  San  Fran,  notes.  V.  82,  p.  928.  Bonds,  see  table  above.  V. 
82,  p.  509,  868.  Kou.pment  trust  notes  guar,  by  St.  Louis  A  San  Frari., 
V.  84,  p.  507.  Old  bonds  of  companies  acquired,  for  which  St.  Louis  &  San 
Fran.  gen.  lien  bonds  of  1907  are  reserved.  $461,000  Orange  &  Western  1st 
30-year  5s  due  Sept.  15  1933  and  $267,567  Beaumont  Sour  Lake  &  Western 
1st  6s  due  July  1  1935.   Pies..  A.J.Davidson.  St.  Loui^,  Mo.  —(V.  f9,  p  528  ) 

COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cripple  Creek,  Col..  46  m.:  branch,  Cameron  to  Victor,  5  m.; 
other  branches  and  spurs,  24  m.;  total,  75  m..  of  which  59  m.  steam,  14  m. 
steam  and  electric  and  2  m.  purely  electric.  In  Jan.  1905  Colorado  & 
Southern  acquired  all  the  stock  except  $900  com.     V.  80,  p.  472.  1111,  1423. 

Stock,  all  outstanding,  com.,  $1,200,000;  pref.,  5%,  non-cum.,  $800,000. 
Par  of  shares,  *100  each.  Dividend  5%  on  preferred,  paid  Feb.  1907. 
Sinking  fund  can  retire  first  mtge.  bonds  yearly  at  110  for  the  first  15 
vears,  then  at  107  lA  for  5  years,  then  105  for  the  next  five  years,  then 
102  H  for  three  years,  thereafter  at  par.     V.  76,  p.  345. 

EARNINGS. — 12   mos., 1 1908-09 Gross,  $764,486;    net,  $265,075 

July   1   to  June  30.     \1907-08 Gross,     682,625;    net,     256,764 

Pres.,  Frank  Trumbull.— (V.  81,  p.  725;  V.  87,  p.  740;  V.  88,  p.  822.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens. 
S.  C..75  m.  Stock.  $500,000.  Bonds  were  6s.  but  re-Issued  as  3s  In  1900, 
income  certificates  to  amount  of  40%  of  bonds  being  issued. 
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Concord  &  Mont—  (Concl.)—  B.  C.  &  M  imp  M c 

Concorn  &  Montreal  cons  M  for  $5,500,000-.BB.c* 

Debenture  bonds  $1,150,000  currency. c* 

do         do       $500,000  Interest  guaranteed 

Concord  &  Portsmouth— Stock  7  %  rental  99  yrs 

Conn  &  Passumpsic— Pref  stock  6%  rental  99  yrs-.c* 

First  mortgage  $1 .900,000  gold --C* 

Massawlppl  stock  guar  same  dlv  as  Conn  &  Passump 
Newport  &  Rlchford  1st  M  guar  by  C  &  P c* 

Connecticut  Rivei — Stock  $3,670,300  authorized) 

Bonds  not  mortgage  for  $1,000,000  gold c 

Bonds  not  mortgage   

do         do 

V  Val  1st  M  with  $500,000  SCoKR  stock  as  coll- _c* 

Conn  (Phila)— Phlla  G  &  Ch  H  1st  M  guar  by  Penn_.r 
Conn  Ry  3  H  %  gold  mortgage  $5 ,000 ,000 

Cooperstown  &  Susq  Vail— 1st  M  $200,000  lnt  guar.. 

Copper  Ranee — First  mortgage  gold  (see  text) . 

Copper  River  &  Northwestern— 1st  M  $50,000.000..  S 

Cornwall  &  Lebanon — Stock 

First  M  extended  at  4  %  In  1906  (V  82  p  1322) r 

Cri  pple  Creek  Cen  tral — Common  stock 

Preferred  stock  4  %  non-cumulative 

Midland  Term  first  mtge  gold  sinking  fund F.c* 

Cuba  Eastern— First  mortgage  $1,000,000  gold.K.c* 

Debentures  

Northeastern  Cuba  1st  M  $1,000,000  g  gu  p  <!fc  1 

Cuba  Eastern  Terminals  first  mortgage  guaranteed-  - 

Eastern  RR  of  Cuba  first  and  refunding  mtee  gold-  - 

Securities  to  be  Issued  by  New  Co.  (Guantanamo  & 

Common  stock  $2,750,000  auth 

1st  pf  stock  (also  as  to  ass)  7%  non-cum  $2,750,000. 
2d  pf  stock  (also  as  to  ass)  5%  non-cum  $250,000.. 
1st  mortgage  $600,000  gold 

Cuba  RR— Pref  stock,  6%  non-cum,  $10,000,000 

First  ratge  "bid  520,000  per  mile Mo.xc*&r* 

Cumberland  Corporation— Coll  trust  gold  notes 

Cumberland  &  Pennsylvania — First  mtge  gold  guar.. 
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Miles 

of 
Road 

166 
262 


40  H 

116 
37 
22 
80 


24 

7 

37 

10H 

Text 

"26 
26 


41 
43 


53 


Wester 


444 
"57 


Date 

of 
Bonds 


1881 
1890 
97-99 
1900 


1893 

1881 

1893 
1901 
1903 
1880 
1883 
1902 
1888 
1899 
1909 

1891 


1895 
1903 


1905 

190  5 

1907 

n  RR.) 


1909 

1902 
1906 
1891 
1906 


Size,  or 

Par 

Value 


$1,000 
1.000 
1.000 
1,000 

100 

100 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1 .000 
1,000 
100  &c 
500    &c 


50 

100   &c 

100 

100 

1,000 

1,000 


1  ,000 
1  ,000 


under  P 


100 
1 ,000    &c 

"  l~666 

1  .000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


$500,000 

5,000,000 

1,050  000 

473,000 

350,000 

2 ,500 ,000 

1 ,900  ,000 

400.000 

350.000 

3,226,100 

1,000,000 

290,000 

969,000 

800,000 

1.000,000 

1,109.000 

200  000 

2.025.000 

See  text 

800.000 

764,900 

2,500,000 

3,000,000 

395,000 

648.000 

221,000 

1.346,000 

74.000 

2,859,000 

Ian — 

2,613,500 

2,613,500 

110,500 

600,000 

10,000,000 

8,800,000 

15 ,0110  ,000 

1,000,000 

760.000 


6 
4 

zy,  &  4 

7 
6 

is 
5 

10 
4  g 

3H 
3H 
5 

4M 
3H  g 
5 

5  g 
5 
8  in  1909 

4 
See  text 
See  text 
5  g 
«  g 


5  g 
6 

6  g 


o         6g 

See  text 
5  g 
5g 
5  g 
5 


When 
Payable 


&  J 

&  D 

&  D 

&  D 


& 
& 
& 

& 

& 

& 

& 

& 

& 

& 

M  &  N 
M  15  &  S 
M  &  N 
A     &     O 


Seml-an . 
A  &  O 
Q— J  25 

Quar. 
J      &    D 
M     &      S 


M     &      S 
F      &     A 


See  text 
J      &     J 
J   &  Dir, 
M     &     N 
J      &     D 


Where  Payable,  and  by 
Whom 


Faneull  Hall  Bk  Boston 
Safe  Dep  &  Tr  Co  Boston 
Boston  S  D  &  Tr  Boston 

do  do 

Manchester  N  H 
Sale  Dep  &  Tr  Co  Boston 

do  do 

do  do 

do  do 

Boston,  Mass 

do 

do 

do 
Safe  Dep  &  Tr  Co  Boston 
Broad   St   Station   Phlla 

do  do 

Nat  Bk  Coopersfn  N  Y 
Boston,  Mass 


Co's  Office,  Lebanon  Pa 
do  do 

Checks  mailed 
do 

Farmers  L  &  Tr  Co  N  Y 

In  default 


do 
do 
do 


do 
do 
do 


Morton  Trust  Co  N  Y 
New  York  Tr.  Co.,  N.  Y. 
Guaranty  Trust  Co  N  Y 
Fidelity    Trust    Co    Rait 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Jan    1  1911 
June  1  1920 
Junel  1920 
Junel  1920 
July  1909  3H  % 
Aug  1  1909   3% 
Apr   1  1943 
Aug  1909  3% 
Jan    1  1911 
July  1  1909  5% 
Sept  1  1943 
Jan    1  1921 
Jan    1  1923 
Oct    1  1910 
May  1  1913 
Mch  15 1932 
May  1  1918 
Oct    1  1949 
50  years 
July31  19095% 
Apr   1  1921 
Oct  21  1907   1H 
Sept  1  1909  1 
Dec   1  1925 
Mch  1  1933 


Mch  1  1955 
Feb  1  1925 
Mch  1  1957 


20  years 
Aug 2  '09.1M% 
July  1  1952 
Junel  1912 
May  1  1921 
Dec  1909  1918 


EARNINGS.— 2   mos.,jl909. Gross,  $42,331;    net,  $4,844 

(wjuly  1  to  Aug.  31.     11908 Gross,     37,930;    net,     4,325 

Year  ending  June  30  1909,  gross,  $279,231;  net.  $53,860.     In  1907-08, 

gross,  $282,581;  net,  $58,925;  charges,  $56,132;  bal.,  sur.,  $2,793..    Pres., 

W.  G.  Childs,  Columbia,  S.  C. 

COLUMBUS  &  SOUTHERN  RY.— Wyandotte,  O..  at  a  connection  with 
the  Penn.  RR.  to  South  Bloomlngvllle,  34  miles.  Stock  authorized, 
$2,000,000.  Owned  March  1908  by  Geo.  E.  Wilber.  Boston,  Mass.  For 
year  ending  June  30  1909,  gross,  $12,483;  net,  $313. — (V.  83,  p.  1290.) 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus,  O.,  to  Xenla,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for  99 
years  from  Dec.  1869,  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock.  The  lease  is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  in  1901. — (V.  72,  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY,  IA.).— Owns  steel  bridge  1,940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  as  a  highway.  Stock,  $1,500,000.  Mtge.  trustee.  Union 
Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton,  Sioux  City,  la. — (V.  78.  p.  102,  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua,  N.  H..  via  Concord, 
Plymouth,  &c,  to  Groveton  and  the  White  Mountains,  450  miles  in  all, 
including  Manchester  &  Keene,  30  m.;  owned  Jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry.,  11  m.;  also  electric  branch  from  Concord 
to  Manchester,  N.  H.,  17  miles,  and  Nashua  &  Acton  RR.,  20  miles. 

On  June  29  1895  leased  to  Boston  &  Maine  for  91  years  at  rental  of  7% 
per  annum  on  all  stock.  The  stockholders  on  Oct.  13  1909  authorized  the 
issue  of  $250,000  additional  stock  to  develop  water  power.  V.  89,  p.  992. — 
(V.  85,  p.  864,  921;  V.  86.  p.  668;  V.  89,  p.  992.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth,  N.  H.,  to  Man- 
chester, N.  H..  40  H  m.  Leased  to  Concord  RR.  in  1862  for  99  years;  rental. 
$25,000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  &  Maine. 

CONNECTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet.,  Vt.. 
to  Canada  Line,  110  m.;  leases  999  years  Massawlppl  Valley,  37  miles. 

LEASE. — From  Jan.  1  1887,  leased  to  the  Boston  &  Lowell  for  99  years 
on  a  basis  to  pay  C.  &  P.  stock  5%  till  Jan.  1897  and  6%  thereafter. 

SECURITIES. — Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  it  (not  included  in  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref.,  $500,000,  as  also 
$50,000  Massawlppl  Valley  Ry.  stock,  are  represented  by  Connecticut  Trust 
&  Safe  Deposit  Co.  of  Hartford  5%  trust  certificates,  under  which  the  Ver- 
mont Valley  has  the  right,  for  45  years  from  Aug.  1  1885,  to  purchase  the 
trust  stock  at  par  and  Interest  and  In  the  meantime  receives  all  dividends 
above  5%  per  annum  on  the  stock  deposited  In  trust. — (V.  57,  p.  1040.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield.  Mass.,  to  Keene, 
N.  H.,  74  m.;  Bellows  Falls  to  Brattleboro,  Vt.,  24  m.;  branches,  6  m.;  total. 
104  m.,  of  which  50  double-tracked.  Controls  Sullivan  Co.  RR.,  Bellows 
Falls  to  Windsor.  Vt.,  26  miles.     V.  80,  p.  1478;  V.  81,  p.  899,  1723. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  &  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  payable  directly  to  stockholders;  also  interest  on  bonds  and  scrip  and 
$2,000  for  organization  expenses.  Lessee  pays  all  taxes,  operating  ex- 
penses, &c,  but  lessor  to  Issue  Its  stock  or  bonds  for  permanent  improve- 
ments.—(V.  81,  p.  899,  974,  1723;  V.  83,  p.  625;  V.  87,  p.  414.) 

CONNECTING  RY.  (PHILADELPHIA).— Owns  from  GIrard  Ave.  to 
Frankfort  Jet..  Pa.,  6  m.;  North  Phlla.  to  Chestnut  Hill,  7  m.;  branches, 
&c,  23  m.;  total.  36  m.  V.  73,  p.  390.  Stock  authorized,  $5,800,000;  out- 
standing, $3,613,650;  all  owned  by  Pennsylvania  RR.,  which  operates 
road  under  lease  terminating  Feb.  28  2862.  Dividends  4%  yearly  (J.&  D.) 
—(V.  75.  p.  1354.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.— (See  Map  Del.  & 
Hud.). — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.;  leases  for 
99  years  from  Jan.  1  1889,  Cooperstown  &  Susq.  Valley  RR.,  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet.,  19.48  m.,  guaran- 
teeing Interest  on  latter's  $200,000  5%  bonds.  Stock,  $45,000,  acquired 
July  1903  by  Del.   &  Hud.— (V.  77.  p.  88.) 

COPPER  RANGE  RR.— Calumet,  Mich.,  to  Mass  City,  with  branches; 
total,  82  m.;  sidetracks,  33  m.  Stock,  $4,003,700,  of  which  $1,398,600 
owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  $2,025,000  bonds  outstanding,  $615,000  were  In  Jan.  1909  held  In 
the  treasury  of  the  Copper  Range  Consolidated  Co.     V.  78.  p.  228. 

EARNINGS.— 12    mos.,  (1908-09.. Gross,  $766/20;   net,  $224,007 

July  1   to  June  30.      11907-08. .Gross,     807,322;    net,     204,042 

Year  ending  June  30  1908.  gross.  $807,322;  net,  $204,042;  Interest,  $149,- 
850;  bal.,  sur.,  $54,192.  Pres.,  William  A.  Paine;  Sec.  and  Treas.,  Fred- 
erick Stanwood.  Boston. — (V.  78,  p.  228.) 

COPPER  RIVER  &  NORTHWESTERN  RR.— Projected  from  Cordova, 
Alaska,  on  tidewater,  through  the  Copper  Rlvei  Valley  to  Copperllelds  near 
the  Chltlna  River  and  the  Behring  Lake  Coal  fields,  <Scc.  or  this,  ho  miles 
of  tra«  !  Ii  id  Imm-ii  open,-, I  in  Aug.  1909  and  a  total  or  200  miles  was  ex- 
pectc sd  to  be  In  operation  in  the  fall  or  1910.  A  58-mile  branch  is  also  to 
be  built  In  1910  to  Katalla  and  the  coal  fields.  Understood  to  be  coin  rolled 
by  J.  P.  Morgan  &  Co.  and  the  A  mer.  Smelling  <V  1  (dining  Co.  i,n,. rests. 
Stock  authorized,  $5,000,000;  par  of  shares,  $100.  In  Aug  11)09  filed  a 
e.  to  secure  an  Issue  of  $50,000,000  r,%  50  year  bonds.      V.  K9,  p.  .110. 

President,  s.  \V.  Eccles;  Vice-Pies.,  W.  P.  Hamilton;  Sec.,  W.  E.  Ben- 
nett.    Office,   165  Broadway. — (V.  89,  p.  410.) 

CORNWALL  &  LEBANON  RR.— Owns  Lebanon,  Pa.,  to  Conewago. 
21.66  in.;  branches, 4.78  m.  In  1901  the  Pennsylvania  Steel  Co.  acquired 
S 64 0,000  stock;  remainder  mostly  owned  l>v  Lackawanna  Steel  Co. 
n^\7?  \Mi  -"M-  '95-  '°6-  '°7-  ,98.,99.'00.,01.  '02  to '06.  '07*08.  1009. 
P.O. 14-4'^  y'ly  2  4  4  3  4  4H  5  5H  6  y'ly  8  7  8 
*w  IV,'1'-',  _[-''°,-s-  S329.913;  net.  $99,727;  other  Income,  $25,623; 
charges,  J42.517;  dlv.  (8%),  $64,000;  bal..  sur.,  $18,833.— (V.  89.  p.  224.) 


CORVALLIS  &  EASTERN  RR.— Owns  Yaqulna  to  Hoover.  Ore.,  141 
miles.  Land  grant  was  850.000  acres.  In  1907  the  Southern  Pacific 
acquired  all  the  stock  ($1,410,000)  and  $1,410,0004%  bonds.  V  84, p.  1427. 

EARNINGS. — In  year  ending  June  30  1909,  gross.  $280,014;  net,  $97,- 
548;  In  1907-08,  gross,  $244,315;  net,  $68,561.  Pres.,  J.  P.  O'Brien; 
Treas.,  John  W.  Newkirk;  Sec,  H.  F.  Connor.  Office,  Portland,  Ore. — 
(V.  84.  p.  1427.) 

"COTTON  BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide.  Col.,  to  Cripple  Creek  and 
Florence,  &c,  76  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  &c,  45  m.;  total,  127  m.,  of  which  47  m.  standard  gauge.  Controls 
Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR.,  Golden  Circle  RR., 
Canon  City  &  Cripple  Creek  RR.,  Colorado  Trading  &  Transfer  Co.  See 
V.  69,  p.  851,  1011,  1103;  V.  72,  p.  984;  V.  74,  p.  880;  V.  77,  p.  1542. 

Reorganization,  per  plan  in  V.  78,  p.  2018;  V.  77,  p.  1542,  of  the  Denver 
&  Southwestern,  foreclosed  Oct.  4  1904.     V.  79.  p.  1461. 

STOCKS  AND  BONDS. — Com.  stock.  $2,500,000;  4%  non-cum.  pref. 
stock.  $3,000,000:  par  of  shares.  $100.     V.  82,  p.  1156;  V.  85,  p.  1209. 

DIVIDENDS. — On  pref.,  3%  paid  July  20  1905;  Oct.  25  1905,  1% 
(quar.):  Jan.  1906  to  Oct.  1907.  4%  yearly  (1%  Q.-J.);  1908.  Sept.  1.  3% 
for9  mos.  endingJJune  30  1908;  Dec,  1%;  1909,  Men.,  1%;  June,  1%;  Sept., 
1%.  On  com.,  Oct.  25  1905,  3%;  in  1906,  7H%,  incl.  2%  extra;  1907, 
6%   (Q.-J.);  none  since  to  Oct.  1909. 

REPORT. — Report  for  year  ending  June  30  1909  in  "Chronicle"  on  or 
about  Oct.  30.  In  1908-09,  gross  earns,  of  roads  controlled,  $730,991;  net 
income  of  roads  over  charges,  $86,018;  total  net  inc.  of  parent  co.  above  all 
expenses,  $181,709;  div.  on  pref.  stock  (8%) ,  |$180,000;  total  surplus, 
June  30  1909.  incl.  $170,905  surplus  of  previous  years,  $172,615.  Pres., 
Henry  M.  Blackmer;  V.-P.,  Charles  F.  Ayer;  Sec.  &  JTreas.,  John  Gorlow. 
Office,  49  Exchange  Place,  N.  Y.  Directors,  V.  79,  p.  1461;  V.  82,  p. 
1156.— (V.  87,  p.  1532;  V.  89,  p.  847.) 

CUBA  EASTERN  RR. — Owns  from  port  of  Bogueron  at  Granadlllo  Bay, 
on  south  coast  of  Cuba,  northwest  via  Guantanamo  to  forest  lands  owned  by 
the  Cuba  Hardwood  Co.,  43  miles:  leases  for  99  years  Northeastern  Cuba 
RR.  from  San  Pre  to  San  Luis,  47  miles,  with  6  miles  of  branches.  Pro- 
jected to  Nipe  Bay  and  Manzanillo.  .Sold  in  foreclosure  to  reorganization 
committee  Aug.  1909  under  first  and  refunding  6s  of  1907.  V.  89,  p.  285, 
666.  The  Guantanamo  &  Western  RR.  was  incorporated  as  successor  in 
Oct.  1909.     V.  89,  p.  1068. 

Bondholders'  Committee. — Benj.  P.  Cheney,  Chairman;  P.  Chauncey 
Anderson,  25  Broad  St.,  N.  Y.,  Sec;  New  York  Trust  Co.,  N.  Y.,  and  Old 
Colony  Tr.  Co.,  Boston,  depositaries.     V.  86,  p.  420,  337,  1409;  V.  88.p.294. 

PLAN. — The  plan  of  reorganization  declared  operative  early  In  1909 
(V.  88,  p.  294)  provides  for  a  merger  of  the  allied  companies  with  new  cap- 
italization as  shown  in  the  table  above  and,  if  desired,  a  voting  trust  to 
hold  the  new  stock  for  not  to  exceed  5  years.  The  $600,000  bonds  are  to 
be  offered  at  85%  with  a  bonus  of  25%  each  in  first  pref.  and  common  stock, 
to  provide  for  floating  debt,  reorganization  expenses,  3  years'  int.  on  the 
bonds,  Improvements,  rolling  stock  and  working  capital.  The  Knicker- 
bocker Trust  Co.  of  N.  Y.  has  underwritten  $250,000  bonds  on  condition 
that  at  least  $200,000  additional  are  disposed  of. 

The  old  mtge.  bonds  are  to  receive  50%  each  in  1st  pref.  and  common 
stock  and  the  Cuba  Eastern  debentures  50%  in  2d  pref.  stock.  There  will 
be  left  in  the  treasury  about  $136,500  of  each  class  of  stock. 

Pres.,  Edgar  Van  Etten.     Office,  66  B'way,  N.  Y. — (V.  89,  p.  1068.) 

CUBA  RR. — Owns  from  Santa  Clara,  Cuba,  to  Santiago  de  Cuba,  356 
miles;  branches,  Zaza  Jet.  to  Sancti  Splritus,  8  miles;  Alto  Cedro  to  the  Bay 
of  Nipe,  31  m.;  Ponupo  branch,  11  m.;  Jatlbonlco branch. 5  y2  m.;  Holguln 
branch,  11  m.;  Tana  branch,  8j^m.;  B  ay  amo  branch,  13  m.;  total,  444 
miles.  See  V.  75,  p.  1157,  1347.  Extension  proposed  from  Santa  Clara 
to  Havana,  170  m.  V.  82,  p.  1322.  Road  opened  Dec.  8  1902.  Govt. 
loan,  $478,790  Ju  e  30  1909;  any  balance  not  repaid  by  Govt,  transportation 
service  to  be  paid  Dec.  15  1916  without  int.    V.  83,  p.  1093;    V.  88,  p.  944. 

Stock  authorized,  $10,000,000  each  of  common  and  6';b  non-cumulative 
preferred:  outstanding,  common,  $6,126,000;  preferred.  $10.000 ,000;  par, 
$100.  First  dividend  on  pref.,  |1^%.  paid  Aug.  2  1909.  Bonds,  appli- 
cation to  list,  V.  86,  p.  924;  V.  88,  p.  451;  V.  89,  p.  162. 

EARNINGS. — For  2  months  ending  Aug.  31: 
2'Months —  Cross.  Net.  Charges.  Balance. 

1909  _  . .$325,638  $100,112  $69,992  $30,120 

1908 281,629  106,442  64,525  41,917 

REPORT  for  year  ending  June  30  1909  was  In  V.  89.  p.  664,  showing, 
gross  earnings,  $2,157,165;  net  over  taxes,  $950,089;  Interest  on  bonds,  &c, 
$399,291;  bal..  sur.,  $550,798.     In  1907-08,  gross,  $2,039,468. 

Pres.,  Sir  William  C.  Van  Home;  Sec,  Herbert  C.  Lakin:  Treas.,  Stephen 
H.  Voorhees.  Office,  83  Montgomery  St.,  Jersey  City,  N.  J.:  170  Broad- 
way, New  York. —  (V.  88,  p.  451,  944,  1619;  V.  89,  p.  162.  664.) 

CUMBERLAND  CORPORATION  —ORGANIZATION.— A  holding  com- 
pany owning  the  stock  ($10,000,000)  of  the  Cllnchfield  Coal  Corporation 
(V.  80.  p.  2346,  2222.  224),  which  owns  285,000  acres  of  coal  lands  In  Vir- 
ginia, stock  of  the  Carolina  Cllnchfield  &  Ohio  Ry.  and  a  block  of  the  Sea- 
board Co.  stock  (see  the  two  companies  last  named  In  this  Section.) 

Stock,  common.  $25,000,000;  6%  pref.,  $15,000,000,  all  paid  In.  In 
lulv  1906  sold  $1  5.000  000  notes  secured  by  stock  of  the  Carolina  Cllnchfield 
&  Ohio  and  Seaboard  Co.  (see  table  above) . — (V.  88,  p.  944.) 

CUMBERLAND  &  PENNSYLVANIA  RR.— Owns  from  Cumberland, 
Md.,  to  Piedmont,  VV.  Va.,  and  several  branches,  57  miles.  Owned  and  op- 
erated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.  V.  52,  p.  390.  Stock.  $1 ,500,000:  par  $100.  On  Dec.  1 
1907  purchased  1,523  cars  from  the  Somerset  and  Fairmont  coal  companies, 
assuming  the  car  trusts  Issued  thereon,  viz.,  $836,000  of  Somerset  Co.  (see 
table  above)  and  $45,000  additional,  which  matured  In  series  to  May  1909. 
V.  85,  p.  1401.  For  year  ending  June  30  1909,  gross,  $770,689,  against 
$952,653  In  1907-08;  net,  $195,906,  against  $425,015;  taxes  in  1908-09, 
$30,849.— (V.   85.   p.   1401.) 


Oct.,  1909.] 


RAILWAY  STOCKS  AND  BONDS. 


45 


A/ 


Ft.  Casper  ^ — 

Xj  y        ERE 


Ft.Fetternian. 


■2JL    E 


10 


0 


A/ 


I        ELK.  K\TTW  u" 

f>     O       ^      W>ouglas 

IrviVv        ^o- 
ORIN  3&» 
BJjl 

Gl^ndo^ 
-- — I  Cassa^ 

WEN  DOVE 


R     S     E 

""VAU       ' 

Spring 


W]     Y        0  2|M        I       g 

L 

rv        rr       «?  1 . 1?X  >C*        ■0> 


Laramie 


fMedic, 


&  it  #    5 


6J 


J?JF&£ 


'03 


r 


^ra^^JBo/deaux^ 


<s> 


'AC'pfcy^Roclitreek 
!  Miser 
:  H/rpers      / 


ChugwaterJ 


o 


I 


T 


f,oukout        gchi 
Coopijr  Lake*^.     \7-         IrQn 

■  Huttons»       Mountain 

•WJyoining^  Altu_. 

ioweli  IpO 

\Horse  CreeW 
IslJ- 


Soda  Lakes^Buttes'i    \S,;JoA3«^X^ 
K  /V  HarueyY      lX2ai<  1^®° 


/-■Laramie? 


PAC 


Dale  Creek      C  H[EY  E^  V*  ^Athol, 


*  ;— -,     ■  i^vi  i%rrr 

/  L  A        R         I  M         E'°ftRV||       \Dover 

J  Bellevue^^^ji^  fierce 

C;  STouTgH   .^?t  «  OEatoiJL 


Jv>0  ^  K 


Colbv 


Beloit 


-A.1  cbj>'o  u/  W- 


Cheyenne  j       Oakley^ 
MVHs  

i        K 


~EUs  worth 

~3C 


:kans'»s  cur 


&£ 


Met 


Xante 


3ui:kliuc 


-^faeiliciue'Lodge 

Enslewood/^  o 7"^ 

Liberal  p/  cr  Aj-k:t; 

AlVHr' 


Cllerrvvale ' 


.Guthrie; 


fVinitt 
ill  lea liali- 


""Cauyoiy1 


f-i'b'lUi: 


Plainview 
o 


Paul& 
*'l  .Valley*  ■< 


nil/  MoAle 


rSK 


TSe 


Lubbeck  c 


^     Seyr 
Mundn- 


-,<Vv.- 


3K 


Paris 


-V' ridge 


Haskelti 

„  </,g>    Graua" 
btamlpnlj-j- 

Snydero        AilsonV   \rnn-r'\N'b-5(;C; 

SweenvaierJ \ l^C       Q}-^ 

ABILENE  Ciscu^-y^y 

Dublin^ 
Browuwood    /i°  C 


£?¥< 


**;,«» 


Texarka 
Tpittsb.i 


.-■'«' 


9  »*  w^>° 


T  E~^"dy/      A^ 

LINES  IN  TEXAS 

Fort  Worth  &  Denver  City  Rj 


*'4\^vr 


A 


Trinity  &  Brazos  Valley  Ryv 

,ijonzu.h 


SA'.LVESTOV 


~i 


v^  S  BerthoudHL^^^.9/JV<^,/f    "^ib^o^-T^ggvV     (•^Snyder.  ^O 

^  v-^^KfAs)     UNI0^  L^^X<  ,f    !  v   n   M   A 

I         -.Lyons^:         B      X  f(<J„,  ^    Gn~  J        I  ^7S  5        >v  .G  i      T       «J     IVI     #n.        , 


-B>J«- 


-^ 


Ll.l^ O •-[ 


E*A  G 


°\Godfr;ey 

EL'BE  RVT' 


fii 


^ 


lizabeth  Cedar  Point 
{ Cameron 


Paver  Bend  ROCki|land____* 


_ >»_     _J_  M  Sidney  ^ 


pfe^TKTTCAR  SO  N  | 


•ra?    ^.        MEastonvi, 


■n    i  v 


^C  Mirage^ 


V\S»Tl\     /'  V,CTOT    ^        'AVittle  duties  X: 


I 


>o 


j !         ^^  Aroya 

^ild  Horse^ 


\ 


t       o 

-•*:  — 


F  R    E  M 


\\ 


City 


\ 


N  j!  ^\%Wigwam    Q      | | 

JN/>  ^Q  Capers  Spur        , 

preiice  n»R ...     1  ^. 

(  rl'OVei' 


M 


I—  — "-^v^-\ 1 


PACIFIC 


I     /K      I       0       W 


:x- — ; 


I 

■BESSEMER? 


«!PUF.BLO 


\ 


Mesa 


— r 

S    AG    U    A     C    H    E\  00^^       1^* 


AvsW°3l 


La . 


1-0 


'4/w: 


^°-T 


3" 


Unas, 


i 


E   N,. 

/  fa ! 
i 


* 


uriiner  f 
I  ~^7TT,»  oJGflluerfanO'"^^ 

o^^ST8 1     o        .yH  u  E  R  Ffy/ 

I   RIO  GRANDE^k       O      ^^.     W"V.«V'^  ' 

Ala]>06a7<r-5S~.A_J  «  Jlons.mA  VNVVo^^ Lx<*    /6  »♦  ^T 

.         L^   SG»S<^*  AN/IMAS  RACA 


'iGONEJ 
i 


I    V"   -ifa^LongsJc^ 


c?o7 


*<t> 


u 


w 


Smith  Ml5,-S^l 

^   £  Dorsey 


Raton        e* 


<& 


MAP    OF  ^f 

THE  COLORADO  &  SOUTHERN  RY. 


erv.Gap 

olsom 
/ J^kDes  Moines 
*  Grande 

Greenville 
/       °O^^Mt.Dora 


4 


tA 


lo 


I 

ClaytorT      ^?   T        E       X       A       S 
Q  ^P^tfCTEXLINE 


40 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxix. 


RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


(Dayton  Leb  &  Cin  RR  &  Term— First  M  g  red  (text).. 
. Dayton  &  Michigan— Com  stock  (3 y2  %  guar  C  H  &D) 

Preferred  (8  %  guaranteed  CH4D)  endorsed 

First  mortgage  guar  p  &  I  endorsed  by  C  H  &  D  .  ..c 
Dayton  &  Union  RR — First  M  sink  fund  (not  drawn)  .c 
Dayton  Union  Ry — First  mtge  sink  fund  call  at  par.F 

Oela  ware — Stock - - 

General  mortgage  gold-. FP  c* 

Delaware  &  Chesapeake  1st  M  assumed  currency.. c 
Delaware  &  Bound  Brook— Stock  8  %  gu  Phlla  &  Read 

First  mortgage  $1,800,000  guaranteed- PeP 

Delaware  &  Eastern — 1st  M  gred  begin  Jan  1910. .xc* 

Delaware  &  Hudson— Stock  $55,711,500  (text) 

First  M  on  Pennsylvania  Dlv  ($10  ,000,000)  .Un.c&r 

Schenectady  &  Duanesburg  first  mortgage. 

Adirondack  1st  M  gold  guar  p  &  1  end  ...  Us.c'&r 
Ist&refM  $50,000  000  g  sf  red  107  H  beg'18.xc*  &r* 
Debentures  $14,000,000  gold  conv  (see  text). .o*&r 
Equipment  deb  $2,500,000  $200,000  annually  Jan  1 
Equip  1st  Hen  bonds  $10 .000 ,000  g  s  f...Usm.xc*&r 

Guaranteed  S'CurVies — 
Hudson  Coal  Co  deb  guar  p  &  I  end  part  due  yearly 

Bluff  Point  Land  Improvement  Co  1st  M  g  gu c* 

Chat  Ore  &  I  refunding  mortgage  call  105 N  c*& 

Albany  &  Susquehanna  RR,  N  Y  &  Canada  RR.  Ch 

Delaware  Lackawanna  &  Western— Stock  $30,277,000 

Delaware  Maryland  &  Virginia — June  &  15 — 1st  mtgt 

Break  &  Frank  1st  i\l  to  State  red  since  Jan  1895. . 

Other  mortgages c* 

Del  R:ver  RR  &  Bridge— 1st  M  gold  gu  p  &  l___GP.e* 

Denv  Boulder  &  West — Inc  1st  M  $800,000  au  red  par 

Denver  Lar&  North w— 1st  M gred  102  beg  July '10. c* 

Denver  Northw  &  Pac— 1st  M  $22,500 .onu  g_..Me.c* 

Continental  Tunnel  l*t  M  S5.oon.ooo  p-r.id  guar  p&l 

Northw  Term  1st  M  $3,000,000  g  gu  red  text  ..Me 

Denver  &  Rio  (irande — Stock  common  (see  text)--Tr 

Preferred  sfck  5%  nnn-cumulatlve  $50.0O0,0O0_Tr 

First  A  ref  M  $150,000,000  gold  red  text- .  Ba*c*&r» 


Miles 

Date 

of 

of 

Road 

Bonds 

29 

1907 

1871 

1871 

142 

1881 

32 

1879 

1899 

249 

113 

1892 

54 

1882 

"34 

1905 



1907 

m 

1877 

14 

1874 

57 

1892 

1908 

1906 

1900 



1907 

•01-02 

1890 

1902 

ateaug 

ay  &  I. 

"39 

1860 

19 

1874 

"16 

1896 

1909 

1909 

210 

1902 

6 

2.529 

1908 

Size,  or 

Par 

Value 


$1,000 

50 

50 

1,000 

1,000 

1,000 

25 

1,000 

1.000 

100 

1.000 

500    &c 

100 

1,000    &c 

100   &c 

1,000 

1.000  &c 

1,000 

10,000 

1,000 

1,000 

J  ,000 

1,000 

ake  Placl 

50 

All 

All 

""  i~.o66 

100  &c 

1,000 

1 ,000 

100   &e 


100 
100 
$   &  mks 


Amount 
Outstanding 


See  text 

$2,401,950 

1,211.250 

2,728,000 

225,000 

450,000 

2,987.225 

500,000 

400,000 

1,800.000 

1 ,800  ,000 

4  570.000 

42.400,000 

5.000,000 

500,000 

1  .000,000 

13,539.000 

13,977,000 

900,000 

10,000,000 

1,700,000 

300  ,000 

1  ,300  ,000 

d  RR.  Utlc 

30,277.000 

185,000 

200,000 

650  .000 

1   300,000 

See  text 
See  text 
See  text 
See  text 
2,025.000 

38.000.000 
45.779.800 
27,944,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 

3H 

8 

5 

7 

4  g 
In  1909 

4M  g 
4 
8 
3H  g 

5  _ 
In  1909 

7 

5* 

4H 
4  g 
4  g 
4  g 
4H 


Z 


g 

4 

4 

4g 
a  Clinton 
20  In  '08 

3 

3 

4 

4  g 
To  5% 

6g 

4  g 
6  g 

5  g 


5  In   1909 
5  e 


When 
Payable 


J  &  D 
A  &  O 
Q— J 


&     J 

&  D 
&  J 
&  J 
&  J 
&  A 
Q— F 
F  &  A 
J  &  J 
Q— Mch 
M  &  S 
M  &  S 
M  &  S 
M  &  N 
J  15  &  D 
J  &  J 
J      &      J 

M  &     N 

J  &     J 

J  &      J 

&  Blng 
See  text 

J  &     J 

J  &     J 


F     &     A 


J      &     J 

M     &      S 
Semi -an 
J      &     J 


& 
& 


Where  Payable,  and  by 
Whom 


Cleveland  O 

Cincinnati 
do 

J  P  Morgan   &  Co  N   Y 

Amer  Exch  Nat  Bk  N  Y 

Farmers  L  &  Tr  Co  N  Y 

Checks  mailed 

Broad   St   Station    Phlla 
do  do 

1 1  W  State  St  .Trenton .  N  J 

Mech  Nat  Bk,  TrentonNJ 

New  York 

Office  32  Nassau  St  N  Y 
do  do 

do  do 

do  do 

o'o  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

RR,  Coop  &  Charl  Valley 
90  West  Street  New  York 
Broad    St    Station    Phlla 
do  do 

do  do 

Philadelphia  Pa 
People's  Tr  Co,  BUln.NY 
Colum  Tr  Co  NY&Denv 
New  York  or  Deuvei 
Denver  Col 


J  Office    195    RVav    N    V 
A  Bank'  Tr  Co.  N  Y  &  Perl 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


June  1  1922 


Oct  1 
Oct  1 
Jan  1 
Dec   1 

July  1 


IK 
2% 


1909 

1909 

1911 

1909 

1949 
July  1  1909   4% 
July  1  1932 
Feb    1  1912 
Nov  20  1 909  2  % 
Aug  1  1955 
July  1  1957 
Sept  20  1909  2  M 
Sept  1  1917 
Sept  1  1924 
Mch  1  1942 
Vlay  1  1943 
June  15  1916 
1910  to  1914 
July  1  1922 

May  1  1910  18 
Jan    1  1940 
Jan    1  1942 
— See  those  cos 
Oct  2»  'Ob,  2H 
Jan    1  1932 
Jan    1  1932 
Overdue 
\ii?  1  1936 
July   1  1939 
July    1  1913 
Sept  1    1952 
to  vears 
July    1  1926 


July  15  1909  2H 
Aug  1  1955 


CUMBERLAND  VALLEY  RR.— See  Pennsylvania  RR. 

DALLAS  CLEBURNE  &  SOUTHWESTERN  RY— Owns  Egan.  on  Mo. 
Kan.  &  Tex.  RR.,  to  Cleburne,  10  m.  Leased  to  Mo.  Kan.  &  Tex.  Ry.  V. 
76  p  48.  Bonds  auth.,  $150,000  1st  mtge.  30-year  gold  5s,  due  Jan.  1  1933; 
V.'83.  p.  213.     Pres.,  B.  P.  McDonald,  Cleburne.  Tex. — (V.  83,  p.  213.) 

DAYTON  LEBANON  &  CINCINNATI  RR.  & TERMINALCO.— Seep.170 

DAYTON  &  MICHIGAN  RR.— Owns  Dayton,  O.,  to  Toledo  June,  O.. 
141  82  m.;  trackage  Into  Toledo,  0.92  m.  Leased  May  1  1863  In  perpetuity, 
to  Cln.  Ham.  &  Dayton.  Lease  modified  June  23  1870.  Rental  Is  mainte- 
nance of  organization.  Int.  on  bonds  and  8%  on  pref.  stock  and  3}£%  on 
com.  Guaranty  on  pref.  Is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.  V.  56,  p.  813.  Mtge  of  1856  Is  held  alive  under  mtge.  of 
881.  C.  H.  &  D.  reserved  notes  of  1908  to  retire  bonds. — (V.  88,  p.  563.) 

DAYTON  &  UNION  RR. — Owns  from  Dodson.  O.,  to  Union  City,  Ind., 
32  miles;  leases  Dayton  to  Dodson,  15  miles;  total  operated,  47  miles. 
The  Cleve.  Cin.  Chic.  &  St.  Louis  and  Cln.  Ham.  &  Dayton  jointly  own  the 
$86,300  stock.  The  amount  reaulred  for  redemption  of  bonds  at  their 
maturity  Is  already  In  sinking  fund.  Year  end.  Oct.  31  1908,  gross,  $154,- 
720;  net,  $17,453;  oth.  inc..  $10,203;  charges,  $48,716;  bal.,  def.,  $21,060. 

DAYTON  UNION  RY. — Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cln.  Chic.  &  St.  L.,  Clev.  Cln.  Chic.  &  St.  L.,  Cln.  Ham.  &  Dayton,  Dayton 
&  Union  RR.  and  Erie  RR.,  under  lease  which  provides  that  Interest  on 
bonds  and  other  expenses  be  divided  between  them  on  train  basis.  Stock, 
5321,000.  all  com  Pres.,  W.  C.  Brown,  New  York;  Sec.  W.  F.  Stark, 
Dayton.  O.     Office,  Cincinnati,  O. — (V.  73,  p.  1312.) 

DELAWARE  RR. —  (See  Maps  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.,  to  Delmar,  Md.,  95.20  miles;  branches,  Centrevllle,  Md.,  to  Townsend, 
Del..  34.99  m.;  Clayton,  Del.,  to  Oxford,  Md..  54.27  m.;  Seaford.  Del.,  to 
Cambridge.  Md..  32.96  m.;  Masseys,  Del.,  to  Chestertown,  Md.,  20.52  m.; 
other  branches.  10.98  m.;  total,  248.92  miles.     V.  67.  p.  1356. 

Leased  till  May  1  1927  to  the  Philadelphia  Baltimore  &  Washington, 
which  owns  $1,664,475  of  the  stock:  rental  net  earnings — see  V.64,  p.  1000. 
DIvs.  1898  to  July  1906.  6%  yearly;  1907,  8%;  1908.  8%;  1909.  8%.  In 
year  ending  Oct.  31  1908,  gross,  $2,658,576;  net,  $689,836;  other  Income, 
$42,944;  Interest,  hire  of  equlpm't.  &c.  $474,559;  divs.  (8%),  $238,978; 
extraord.  exp.  fund.  $200,000;  bal..  sur..  $19,244. — (V.  88.  p.  563.) 

DELAWARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral of  N.  J.)  to  Delaware  River,  27.02  miles;  branch  to  Trenton,  3.74  m.; 
second  track,  27.02  m.;  third  track,  9.02  m.;  all  track,  87.36  m.  In  May 
1879  leased  for  990  years  to  Phlla.  &  Reading  RR.  Rental.  $213,000,  pay- 
ing int.  and  8%  on  stock;  lease  assumed  by  P.  &  R.  Ry. — (V.  81,  p.  210.) 

DELAWARE  &  EASTERN.— See  page  170. 

DELAWARE  &  HUDSON  CO.— (See  Map.)—  Operates  railroad  lines 
from  Wllkesbarre,  Pa.,  via  Albany,  N.  Y.,  to  Rouse's  Point,  on  Canada 
tine,  with  branches.  845  miles  In  all.     V.  68.  p.  871. 

Lines  owned —  Miles.  |     Lines  leased — 'See  these  cos.   Miles 

Lackawanna  &  Susquehanna 22|*Albany  &  Susquehanna 142 

Valley  RR.  of  Pa 1 7  T Rensselaer  &  Saratoga 192 

Honesdale  Branch 27  i'Chateaugay  &  Lake  Placid  RR.  80 

Schenectady  &  Mechanlcvllle 10|'Unlon  RR.. 22 

Cherry  Val.  Sharon   &  Albany..  21  I'Jefferson  RR.   (trackage) 35 

New  York  &  Canada. 150  I  Other  lines 50 

•Schenectady  &  Duanesburg 14  | 

Adirondack  Ry 57  | 

•Cooperstown  &  Charlotte  Valley     4  |  

Branches  and  spurs 2|     Total  operated  Jan.  1    1909 845 

Also  leases  Utlca  Clinton  &  Binghamton  and  Rome  &  Clinton  RR.,  44 
miles,  sub-let  to  N.  Y.  Ontario  &  Western.  The  company  owns  the  Quebec 
Montreal  &  Southern  Ry.,  which  extends  from  St.  Lambert,  opposite 
Montreal,  through  Sorel  to  Plerrevllle,  and  from  Novan  Junction  to  St. 
Roberts  Junction  on  the  aforesaid  line,  a  total  of  144  miles;  an  extension 
from  Plerrevllle  to  St.  Philomcne,  48  m.,  wa;  completed  In  June  1909. 
The  line  will  be  ultimately  continued  to  Levis,  connecting  with  the  Quebec 
Bridge  at  Chaudlere  Jet.,  a  total  distance  of  50  or  52  m.  V.  81,  p.  1610; 
V.  83,  p.  379;  V.  84,  p.  338,  623.  On  May  23  1908  the  New  York  &  Canada 
RR.  was  merged,  and  In  July  1908  the  Cherry  Valley  Sharon  &  Albany  RR. 

In  Feb.  1905  a  half  Interest  In  the  stock  of  the  Schenectady  Ry..  116  miles, 
was  purchased.  V.  82,  p.  687.  Owns  $12, 499, 600  of  the  $12,500,000 
stock  of  the  United  Tract.  Co.  of  Albany,  which  In  Dec.  1906  acquired  most 
of  the  stock  and  bonds  of  the  Hudson  Valley  (Electric)  Ry.  V.  81.  p 
1550.  1610;  V.  84.  p.  51. 

HISTORY.  &c  —  This  company  was  chartered  April  23  1823.  It  Is  one 
of  the  largest  miners  of  anthracite  coal.  The  Hudson  Coal  Co..  whose 
stock  Is  owned,  controls  coal  lands  having  In  1(108  an  estimated  tonnaee 
•f  mlnable  coal  of  423,265,353,  and  In  June  1909  agreed  to  purchase  the 
entire  present  and  future  coal  output  of  D.  &H.     V.  86,  p. 913;  V.  88.  p. 1499. 

DIV'DS  — I  *87.    '88.    '89  to '96.  '97  to '00.  '01  to '06.    '07.    '08.    1909. 
Since  *86.%\     5         6        7  yearly       5  yearly      7  yearly       9        9         9 
Dividends  In  1909  fixed  at  9%,  payable  quarterly.     V.  88,  p.  52. 
STOCK,   ETC.— In   1900  $200,000  stock  was  retired  by  sinking  fund, 
$147,500  In  1901,  $138,600  In  1902.  $100,000  in  1903,  $417,100  In  1904, 
550,000  in  1905,  $228,500  in  1906.     None  since  to  Oct.  1909.     Compare 
V.  68.  p.  920.  1180. 

Stockholders  May  9  1005  authorized  Increase  of  $5,000,000  stock  for  con 
version,  at  option  of  holders,  to  April  1  1916,  of  $10,000,000  Albany  &  Susq. 
3H%  bonds,  dated  April  1  1906,  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  weie  sold  at  par  pro  rata  to  D.  &  H.  stockholders  to 
refund  the  Albany  <V  Susq.  6s  and  7s.  effecting  a  material  saving  of  Interest. 
In  1009  the  Albany  fc  Susq.  stockholders  were  held  by  higher  Federal  Courts 
to  be  entitled  to  the  benefit  of  thts  refunding.  V.  85,  p.  721:  V  83  n  1036- 
V.  80.  p.  1174.  1362.  2343;  V.  88,  p.  938.  1499;  V.  89,  p  1008  To  Sept. 
1909  $3,555,000  bonds  had  been  converted  Into  D.  &  H.  stock. 


Stockholders  Feb.  19  1906  authorized  Increase  of  the  stock  by  $7,000,000 
to  provide  for  exchange  of  an  Issue  of  $14,000,000  of  4%  10-year  debentures 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  Dar.  The 
debentures  are  exchangeable  for  stock  at  the  rate  of  $500  stock  for  $1,000 
debs.  btn.  June  15  1907  and  1912,  Inc.     V.  81,  p.  1848;  V.  82.  p.  687. 

The  equlpt.  lien  4  Ms  of  1907  ($10,000,000  Issue)  have  an  annual  sinking 
fund  of  $650,000  to  purchase  bonds  of  the  Issue,  other  securities  or  addi- 
tional equip,  to  come  under  the  mtge.     V.  84.  p    1247,  1307;  V.  85.  p.  1082. 

On  May  12  1908  the  stockholders  authorized  a  first  and  refunding  mort- 
gage for  $50,000,000,  bearing  not  over  4%  Int.  and  running  35  years,  and 
subject  to  redemption  as  an  entirety  only  at  107  \4  on  any  Int.  day.  beginning 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  Is  to  be  paid 
to  the  trustee  June  1  annually  from  1909  to  1942,  to  be  used  to  purchase 
bonds  or  for  Improvements  and  extensions.  Of  the  Issue,  $6,500,000  will  be 
reserved  to  retire  the  outstanding  1st  M.  bonds  and  $3,500,000  for  Issue 
after  May  1  1909.  In  July  1908  the  co.  applied  for  permission  to  sell  $20,- 
000,000  to  discharge  outstanding  obligations  maturing  during  1908  or  for 
construction  work  In  progress,  authority  being  given  In  July  1908  to  Issue 
$13,309,000  and  In  Dec.  1908  $230,000.  The  application  to  Issue  the  re 
malnder  of  the  bonds  was  denied,  but  the  Court  In  Sept.  1909  reversed  the 
decision.  An  appeal  has  been  taken.  V.  86,  p.  981,  1409.  1689;  V.  87. 
p.  96.  480,  1419.  1604;  V.  89.  p.  847. 

EARNINGS. — 8  mos.,/1909 .Gross,  $12,473,593:  met.  $4,708,503 

Jan.  1  to  Aug.  31.     11908 Gross,     11,880,606;  net.     4,463.424 

Net  from  coal  department,  $537,359  In  1909,  against  $60S.»4S. 

REPORT.— For  1908.  In  V.  88.  p.  938. 
Year  end.  Dec.  31 —  1908. 

Anthracite  coal  carried  (tons).     9,165,689 

Gross  earnings  of  railroads $18,500,731 

Net  (railroads) 7,689,010 

Coal  department  (net) 1,145,418 

Other  income 1,504,675 


1907. 
10,025.312 

$20,165,440 
8,471,011 
1,173,206 
1.564,301 


Inc.  »r  Dec. 
Dec.        859.623 

Dec  $1,664,706 
Dec.  782,001 
Dec.  27,787 

Deo.  59,626 


$11,208,518 
2,353.528 
2,389,816 

(9)3,816,000 

Deo. 
Dec. 
Inc. 

$869,416 
455,899 
797,202 

Lines  Leased  (Concl.) — 
*  Utlca  Chenango  &  Susquehanna  97 
•Valley  RR.  of  New  York 11 

Lines  controlled  and  oper. —    Miles. 
•Syracuse  Binghamton  &  N.  Y__  81 

Sussex  RR 31 

Bangor  &  Portland  Ry 38 

Lackawanna  &  Montrose  RR 11 

Hanover  &  Newport  RR 7 

Total  operated  Jan.   1908 957 


Total  net  Income. $10,339,104 

Miscellaneous  rentals 1,897,628 

Int.,  taxes  and  miscellaneous.     3,187,018 
Dividends  on  stock (9%)  3,816,000 

Balance,    surplus $1,438,458       $2,650,173     Dec.  $1,211,715 

The  earnings  of  the  coal  department  In  1908  were  $23,847,116;  expenses, 
$22,701,698;  net.  $1,145,418.     In  1907,  $23,594,415;  net,  $1,173,206. 

OFFICERS. — Pres.,  L.  F.  Loree;  Chairman  Exec.  Comm.,  R.  M.  Oly- 
phant;  V.-P..  Chas.  A.  Peabody;  2d  V.-P.  C.  S.  Sims;  3d  V.-P..  W.  H. 
Williams;  Treas.,  C.  A.  Walker;  Sec,  F.  M.  Olyphant,  32  Nassau  St..  N.  Y. 

Managers — Robert  M.  Olyphant,  Chauncey  M.  Depew,  John  Jacob 
Astor,  L.  F.  Loree,  William  S.  Opdyke,  J.  Rogers  Maxwell,  Cornelius  Van- 
derbllt,  R.  Suydam  Grant,  George  I.  Wllber.  C.  A.  Peabody,  E.  H.  Harrl- 
man.  Dumont  Clarke  and  James  A.  Linen. — (V.  89,  p.  847,  1086.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (See  Map.)—  Oper- 
ates main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.. 
410  m.,  with  branches  to  anthracite  region,  &c,  547  m..  viz.:  ('see  this  co.) 

Lines  owned —  Miles.  I 

N.  J.  State  line  to  N.  Y.  line 114 

Branch  to  Northumberland 80 

Hopatcong 1 

Erie  &  Central  New  York 18 

Syracuse  &  Baldwinsvllle  RR —     1 

Lines  leased — (See  each  co.) 
•Morris  &  Essex  and  leased  brchs.176 
•N.  Y.  Lackawanna  &  Western. 214 

•Cayuga  &  Susquehanna 34 

Greene  RR 8 

•Oswego  &  Syracuse 35 

Cut-off  between  Slateford,  Pa.,  and  Port  Morris,  N.  J.,  under  con- 
struction, requiring  about  three  years  to  build,  will  shorten  line  11  Y,  miles. 
V.  86,  p.  543.  The  new  tunnel  through  Bergen  HU1,  N.  J.,  H  of  a  mile,  was 
opened  for  traffic  Feb   14  1909.     V.  88.  p.  504. 

HISTORY.  &c — Original  company  chartered  In  1832:  present  title  as- 
sumed In  1853.  In  April  1903  the  entire  stock  of  the  N.  Y.  &  Hoboken 
Ferry  Co.  was  purchased.     V.  78,  p.  815. 

In  June  1909  the  D.  L.  &  W.  Coal  Co.  was  Incorporated  with  $6,- 
800,000  authorized  stock  to  act  as  selling  agent  for  the  company's  coal  In 
Pennsylvania,  the  railroad  stockholders  being  permitted  to  subscribe  for 
Its  stock  pro  rata  to  the  extent  of  25%  of  their  holdings.  See  extra  divi- 
dend below.     V.  89,  p.  41. 

STOCK. — Stock  was  In  July  1909  authorized  to  be  Increased  from  $26.- 
200,000  to  $30,277,000,  to  provide  15%  stock  dividend  ($3,930,000)  and 
for  merger  of  two  subsidiary  cos.     V.  89,  p.  41,  348. 

DIV'DS—/     '85.  '86  to  '03.  '04.  '05.    '06.   '07.  '08  1909. 

Since  '81.%\  87H     ^  yearly.  M7  M9H  *20  *20  »20  2  ' ...  .2  H.52  H  %  .(2  H) 

•The  quarterly  dividend  was  Increased  from  1  Vt  to  2%%  In  April  1905; 
an  extra  10%  was  paid  In  Dec.  1904  to  1908  inclusive.  In  July  1909  a 
special  cash  dlvl  end  of  50%  was  paid,  one-half  being  applicable.  If  desired, 
to  subscription  of  stock  of  new  D.  L.  &  W.  Coal  Co.  selling  agency;  also 
15%  stock  dividend,  payable  Aug.  2  1909.     V.  89,  p.  41,  224. 

EARNINGS.— 12  mos.J  1908-09. ..Gross.  $33,553,435;  net,  $15,075,722 
July  1  to  June  30.         \  1907-08.. .Gross.    33,810,253;  net.     14,146,713 
For  2  mos.  ending  Aug.  31  1909,  gross,  $6,055,424,  against  $5,475,610; 
net,  $2,883,130.  against  $2,324,251. 

ANNUAL  REPORT. — Annual  meeting  Is  held  on  Tuesday  preceding  list 
Friday  In  February.     The  report  for  1908  was  In  V.  88,  p.  558.     Comparl 
sons  with  earlier  years  are  Inaccurate  owing  to  changes  In  method  of  ac- 
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RAILROADS 


For  explanation  of  column  headings.  &c.  see  notes 
on  first  page  of  tables. 

Denver  &  Rio  Grande—  ^Concluded) 
First  cons  mortgage  for  $42,000,000] 

now  first  mortgage /gold.-  Us.c*&r 

Improvement  mortgage  ($5,000  per  mile)  gUs.c*&r 
Rio  Grande  Southern  first  mortgage  guaranteed. Ce 

Rio  Grande  Junction  first  mortgage  guar Ce.c* 

Rio  Grande  Western  1st  M  gold  (V  69  p  284) --Ce.c* 
First  cons  mtge  redeem  at  par  (see  text)  g-.Mo.c* 

Utah  Central  1st  M  guar  (V  68  p  724)  gold Mo 

Utah  Fuel  Co  1st  M  $2,000,000  redeem  at  110-Mo 

Pleasant  Valley  Coal  1st  M  s  f  redeem  at  11 5- .Mo 

Salt  Lake  City  Union  Depot  &  RR — See  that  Co. 

Equipment  bonds  Series  A  gold  $75,000  due  seml-an 

►         do  do        Series  B  red  101  g  $75,000  due  s  a 

Des  Moines  &  Fort  Dodge — Common  stock 

Preferred  stock  7  %  non-cumulative 

First  mortgage  gold  guar  prln  &  Interest — Ce.c*&r 

Second  mtge  $1,000,000  gold  redeem  at  105 Ta 

Des  Moi  la  F&  No — See  St.  Paul  &  Des  Moines — 
Des  Moines  Union— First  M  for  $800,000  gold- -Ce.c* 
Detroit  Grand  Haven  &  Milw — First  equip  M  guar.-c* 

Consol  mortgage  guaranteed  .. c* 

Detroit  Hillsdale  &  S  W— Stock  4%  rental  L  S  &  M  S 
Detroit  Grand  Rapids  &  Western— See  Pere  Marquett 

Detroit  &  Mackinac— Pref  stock  $1,000,000  auth 

"First  lien"  $1 ,500.000  gold-- Mo.c* 

"Mortgage  bonds"  $1,750,000  g  red  at  par--  -Mo.c* 
Detroit  Toledo  &  Ironton — Com  stock    (V.  80,  p.  650) 
First  pref  4%  non-cum  (pref  as  to  assets)  $7,500,000 

Second  preferrjd  5%  non-cumulative  $5,000,000 

Detroit  Southern — Ohio  South  Division  mtge.-Ce 
General  lien  &  division  1st  M  $4,253,000  gold-.N.c* 

Consolidated  mortgage  $22,500,000  gold K.c* 

Notes  for  Ann  Arbor  redeem  102  4  yearly Usm 

Equip  trust  notes  g  (V  82  p  99)  $207,000  yrly--Ta 
Detroit  Southern  car  trusts  due  $40,000  yearly 


x  Of  which  $1,677,000  In  treasury;   there  are  also 


Miles 

Date 

of 

of 

Road 

Bonds 

J1.667 

1886 

11,667 

1886 

1,667 

1888 

180 

1890 

62 

1889 

435 

1889 

669 

1899 

36 

1898 

1901 



1898 

1903 

--- 

1907 

138 

1905 



1906 

5 

1887 

189 

1878 

189 

1878 

65 

e  RR 

Ail" 

1895 

All 

1895 

263 

1901 

All 

1905 

Text 

1905 

1905 

1905 

$2,233 

.000  n 

Size,  or 

Par 

Value 


$500  &c 

1 ,000 

500 

1,000 

1,000 

1,000   &c 

1,000  &c 

1,000 

1,000 

1,000 

1,000 


100 

100 

1,000 

1,000 

1,000 

1,000 

200   &c 

100 

100 

1,000 

1,000 

100 

100 

100 

1.000 

1,000 

1 ,000 

1,000 

1,000 

1,000 


n  ot    guara  nteed 


Amount 
Outstanding 


$33,917,000 

6.382,000 

8,335,000 

x2, 277,000 

2,000,000 

15,190,000 

13,974,000 

390,000 

720,000 

1.042,000 

525,000 
1,200.000 
4,283,100 

763,500 
3,072,000 

600,000 

671,000 
2,000,000 
3,200,000 
1,350,000 

950,000 
1,050,000 
1,250,000 
12,500,000 
7,500,000 
5,000,000 
4,495,000 
4,253,000 
2.776.400 
5.500,000 
1.656,000 
120,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4g 
44  g 
5  g 
4g 

g 
g 
e 
e 
g 
g 


44  g 
5  g 


5  In  1909 
4  g 
5g 

5g 
6 
6 
4 

5  In  1909 
4g 
4  g 


4  g 

4  g 

4^ 

5 

44 

44 


When 
Payable 


J 
J 
J 
J 
J 
J 
A 
A 
M     & 


&  J 
&  J 
&  D 
&  J 
&  D 
&  J 
&  O 
&  O 
S 
J 


M     &     N 
M     &      S 


August 
J      &      J 
A     &     O 


&  N 

&  O 

&  O 

&  J 

&  J 

&  D 

&  D 


&  S 

&  D 

&  A 

&  D 

&  D 

&  O 


Where  Payable,  and  by 
Whom 


National  Park  Bank.  NY 
do  do 

do  do 

Maltland.   Coppell.   N    Y 
do  do 

Morton    Trust   Co    N    Y 
do  do 

do  do 

do  do 

do  do 

Blair    &  Co,   New    York 
do  do 


25    Broad    Street    N    Y 
Central    Trust    Co    N    Y 


Central    Trust    Co    N    Y- 
New    York   and    London 

do  do 

Farmers'  L  &  Tr  Co  N  Y 

H  K  McHarg  New  York 

J  P  Morgan   &  Co  N   Y 

do  do 


Sept  '09  coupon  not  paid 
H.  B.  Hollins  &  Co,  N  Y 
Aug  '07  coup  last  paid 
Dec  '07  coup  last  paid 
H   B   Hollins   &  Co  N   Y 
Merc  Trust  &  Dep  Co  Bal 


Bon  ds —  P  rinci~ 

pal. 

When   Due 

Stocks — Last 

Dividend 

Jan 

1  1936 

Jan 

1  1936 

June 

1  1928 

July  1  1940 

Dec 

1  1939 

July 

1  1939 

Apr 

1  1949 

Jan 

1  1917 

Mch 

1  1931 

July  1  1928 

May'10-May'13- 

Mch'10-Sep  '17 

5% 


Aug  2 1909 
Jan  1 1935 
Apr   1 1935 


Nov  1  1917 
Nov  14  1918 
Nov  15 1918 
July  5  1909  2% 

July  1  1900   2H 
Junel  1995 
June  1  1995 


Mch  1  1941 
Dec  1  1955 
Aug  1  1980 
Dec  1 1908 
To  June  1915 
To  Oct  1 1912 


counting.     The  following  includes  all  lines  except  Syracuse  BInghamton  & 

N.  Y.,  Sussex  RR.,  Bangor  &  Portland  and  Lackawanna  &  Montrose  RR. 

Year  ending  Dec.  31 —  1908.  1907.  1906. 

Passenger  earnings $6,449,032     $6,757,596     $6,216,624 

Freight  earnings -   24,408,710     26,597,224     23,245,274 

Miscellaneous 2,040,753       3,909,653       3,500,981 

Gross $32,898,495  $37,264,473  $32,962,879 

Net  after  taxes $13,249,939  $14,375,034  $12,490,438 

Coal  department  (net).- 4,166,793  '4,224,921  *3, 655, 119 

Other  miscellaneous  Income 1,513,458  940,234  844,255 

Total  net  income $18,930,191   $19,540,189  $16,989,812 

Interest  and  rentals- $5,160,140     $5,309,958     $5,368,196 

Rentals,  advances,  &c 291,323  320,816  242,926 

Renewals  and  betterments 2,781,603       3,820,088        5,551,619 

Dividends  (10%)  -- 2,620,000       2,620,000       2,620,000 

Extra  dividend  (10%) 2,620,000       2,620,000       2,620,000 

Balance,  surplus  after  dividends-.   $5,457,125     $4,849,327         $587,071 
•Earnings  of  the  coal  department  In  1908,  $41,487,555;  expenses,  $37.- 
320,763;  net,  $4,166,792;  1907,   $42,184,935;  expenses,   $37,960,014;  net, 
$4,224,921;  1906,  earnings,  $38,564,171;  net,  $3,655,119. 

OFFICERS.— Pres..  W.  H.  Truesdale;  Sec.  and  Treas.,  A.  D.  Chambers 
90  West  St..   N.  Y. 

BOARD.— Fredk.  W.  Vanderbllt,  Wm.  H.  Moore,  Eugene  Hlggins. 
Henry  A.  C.  Taylor,  J.  Rogers  Maxwell,  Geo.  F.  Baker,  Wm.  Rockefeller, 
Hamilton  McK.  Twombly,  James  Stlllman,  M.  Taylor  Pyne,  Harris  C. 
Fahnestock.  Frank  Work.  John  D.  Rockefeller  Jr..  William  Fahnestock. — 
(V.  88,  p.  504,  558,  944,  1619,  V.  89,  p.  p.  41,  224,  348.) 

DELAWARE  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City.  Va.,  78  miles;  Georgetown  to  Rehoboth,  Del.,  20  miles; 
total.  98  miles.  Controlled  by  Phlla.  Bait.  &  Wash.,  which  owns  $326,200 
of  the  $526,758  stock  (par  $25),  and  so  by  Penn.  RR.  See  V.  50,  p.  498. 
In  year  ending  Dec.  31  1908.  gross,  $323  835;  net,  Incl.  other  Income.  $15,- 
610;  Interest,  taxes,  &c,  $60,229;  balance,  deficit  for  year,  $44.619 — but 
this  does  not  Include  Interest  on  floating  debt  (of  $822,985  Dec.  31  1908). 

DELAWARE  RIVER  RR.  &  BRIDGE  CO.— Frankford  Jet..  Pa.,  to 
Pensauken,    N.   J.,   and    branches,   9.52   miles. 

Capital  stock  ($1,300,000)  Is  all  owned  by  the  Pennsylvania  RR.,  which 
guarantees  bonds,  principal  and  Interest,  by  endorsement.  Dividends; 
Dec.  1900  to  June  1906.  incl..  4%  vearlv  (2  J.&D.)  ;Dec.  1906.  3%;  1907 
June.  3%;  Dec,  2%;  1908,  6%  (J.  &  D.);  1909,  June  26,  2%.  Sink,  fund., 
1%;  bonds  cannot  be  called.     Guaranty,  V.  63,  p.  1062,  1159;  V.  83,  p. 1524. 

DENVER  LARAMIE  &  NORTHWESTERN  RY.— Projected  to  extend 
from  Denver,  Col.,  to  coal  fields  in  Carbon  Co.,  Wyo.,  220  miles,  of  which 
20  miles  from  Denver  to  Brighton  opened  Aug. 1909;  55  miles,  between  Den- 
ver and  Greeley  expected  to  be  operated  by  Jan.  1  1910.     Stock  (?) 

In  Aug.  1909  filed  mtge.  to  International  Trust  Co.  of  Denver,  as  trustee, 
to  se  ure  an  issue  of  $3,300,000  bonds,  issuable  at  $15,000  per  mile.  V.  89, 
p.  593,  922.  President,  Charles  S.  Johnson,  Denver;  Vice-Pres.  and  Gen. 
Mgr.    William  E.  Green. —  (V.  89,  p.  593,  922.) 

DENISON  BONHAM  &  NEW  ORLEANS  RY.— Bonham  Jet.  to  Bon 
ham,  Tex.,  24  miles.  Operated  since  completion.  Dec.  1  1901,  by  the  Mo. 
Kans.  &  Tex.  under  a  10-yr.  contract.  Stock,  $50,000.  In  Nov.  1905  per- 
mission was  given  to  register  $325,000  30-year  gold  bonds;  none  outstanding 
July  1907.  V.  76,  p.  381;  V.  81,  p.  1610.  Pres..  Ed.  D.  Steeer;  Sec, 
John  W.  Russell. —  (V.  77,  p.  823:  V.  81,  p.  1610.) 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward,  Colo..  26 
miles;  Sunset  to  Eldora,  20  miles;  branches,  5  miles;  total,  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Colorado  &  Southern  (third-rail) 
V.  80,  p.  650.  Successor  to  Colorado  &  Northwestern  RR.  sold  In  fore- 
closure March  29  1909  to  the  bondholders'  committee.  V.  88,  p.  944. 
Stock,  $300,000,  all  outstanding;  par  $100.  Of  the  bonds  ($800,000  auth. 
Issue),  $100,000  are  reserved  for  extensions.  Improvements,  &c.  They  are 
entitled  to  Int.  up  to  5%  If  earned,  payable  Sept.  1  beginning  1910.  For  5 
mos.  ending  Aug.  31  1909,  gross,  $76,873,  against  $35,043  in  1908;  net, 
$16,527,  against  $1,959. 

Year  ending  June  30  1908,  old  company,  gross,  $84,187;  net,  $11,101;  Int., 
taxes,  &c,  $53,801;  bal.,  def.,  $42,700.  Pres.  and  Treas.,  W.  B.  Hayes- 
Sec,  C.  M.  Williams.     Office,  Boulder,  Colo. — (V.  89,  p.  41,  993.) 

DENVER  NORTHWESTERN  &  PACIFIC  RY.— Building  from  Denver  to 
Salt  Lake,  about  575  miles,  along  a  line  about  100  m.  south  of  the  Union  Pac 
and  125  in.  north  of  the  Denver  &  Rio  Grande.  In  1905  110  miles,  Denver 
to  Sulphur  .Snrlni's,  Col.,  were  opened.  Extension  from  Sulphur  Springs  to 
Steamboat  Springs.  101  m... completed  Nov.  1  1908.  the  last  named  point 
being  364  m  from  Salt  Lake.  See  V  75  p.  289:  V.  78,  p.  1 108:  V.  80  p. 
1362;  V.  86,  p.  167.  Leases  Northwestern  Terminal  Ry.  at  Denver  for  999 
years,  guaranteeing  bonds,  prln.  and  Int.  Bonds  are  redeemable  from 
July  1  1911  to  July  1  1916  at  105  and  Int.;  thereafter  at  102  4.  V.89,  p. 993. 
V.  86.  p.  1284;  V.  79,  p.  1704;  V.  81,  p.  1315;  V.  82,  p.  1211;  V.  86,  p.  1284- 
V.  89,  p.  993. 

Incorporated  In  July  1902  with  $20,000,000  authorized  stock,  of  which 
310.000.000  pref.  5%  non-cum.,  all  to  be  Issued  for  construction,  together 
with  $20,000,000  of  the  $22,500,000  4%  bonds  V.  75.  p.  1147;  V. 79  p  102 
Outstanding  April  1  1909,  $5,450,000  each  of  com.  and  pref.  stock  and 
$10,900,000  bonds.  Of  the  bonds,  $8,000,000  are  deposited  as  collateral 
for  $4,000,000  6%  2-year  notes  of  the  Colorado-Utah  Construction  Co. 
(which  is  building  the  road),  dated  May  1  1909,  redeemable  at  101,  and 
guaranteed,  prln.  and  int.,  by  Pres.  D.  H.  MofTat;  Interest  payable  quar- 
terly (Q.-F.);  Central  Tr.  Co.,  N.  Y.,  trustee;  denominations  $5,000.  $10,- 
000,  $25,000  and  $50,000  each.  V.  88.  p.  1127,  1061.  The  bonds  of  the 
Continental  Tunnel  Co.,  to  construct  a  tunnel  6  miles  In  length  through  the 
Continental  Range,  50  miles  west  of  Denver  ($5,000,000  auth.  Issue)  will 
be  guaranteed,  prln.  and  int.      V.  85.  p.  1143.      Pres.,  David  H.  MofTat; 
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DENVER  &  RIO  GRANDE  RR.— (See  Map).— ROAD.—  The  lines 
owned  and  controlled  are  well  shown  on  the  adjoining  map. 

Miles.  |  Miles. 

Road  owned  and  operated 2,528  1     Of   the    preceding: 

Rio  Gr.  Jc  RR.,  &c  (leased)..      70|Standard  gauge 1,810 

I  Narrow  gauge  only 787 

Total  June  30  1909.. 2,598|2d  track 82 

Rio  Grande  &  Southwestern  RR..  Lumberton  Station,  Col.,  33  m.  south- 
easterly, Is  operated  on  basis  of  25%  of  gross  earns.     V.  79,  p.  907. 

HISTORY. — Reorganization  of  a  railway  company  of  same  name  fore- 
closed July  12  1886.  On  July  31  1908  the  Rio  Grande  Western  was  merged. 
V.  87.  p.  226.  285.  The  Rio  Grande  Junction  Is  leased  jointly  by  this  co. 
and  the  Colorado  Midland,  and  Its  bonds  guaranteed.  The  Col.  Midland  is- 
controlled  by  parties  Interested  severally  In  the  D.  &  R.  G.  and  Colorado 
&  Southern.     V.  70,  p.  739.     The  Rio  Grande  Southern  Is  controlled. 

The  Missouri  Pacific  early  In  1901  acquired  $14,800,000  common  and 
$7,300,000  preferred  stock,  this,  together  with  the  Rockefeller  Interest,  It 
Is  understood,  constituting  a  considerable  majority  of  the  entire  stock. 
V.  72,  p.  338.  580.  1238;  V.  73,  p.  506. 

Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  has  given  a 
traffic  guaranty  to  the  Western  Pacific  Ry.  (which  see)  to  be  completed 
from  Salt  Lake  City  to  San  Francisco  by  Nrv.  1909.  V.  81,  p.  845-  V.  83, 
p.  568.  The  stock  ($200,000)  of  the  Salt  Lake  City  Union  Depot  &  RR. 
Co.  is  equally  owned  by  the  D.  &  R.  G.  and  Western  Pacific,  which  guar- 
antee Its  $1,100,000  first  mortgage  30-year  5%   bonds.     V.  88,  p.  232. 

DIVS.  since  '911  '92.  '93.  '94.  '95.  '96.  '97  '98.  *99.  '00.  '01  to  July*09 
on  preferred,  %-J0        2        0       0       2       2244       4  5  yearly 

BONDS. — Consols  of  1886  for  $6,900,000  originally  reserved  for  exten- 
sion to  Ogden  were  available  for  capital  requirements,  of  which  part  Issued. 
V.  73,  p.  507.     See  abstract  of  mortgage  in  V.  47,  p.  228. 

The  improvement  mortgage  abstract  was  In  "Chronicle",  V.  47,  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  In  V.  49,  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange.  V.  50,  p.  73;  also  V.  69.  p.  284.  Utah  Fuel  1st  5s 
of  1931;  see  application  to  list,  V.  78,  p.  1171,  1178,  1548,  2015. 

The  Rio  G.W.  first  consol.  4s  of  1899,  see  application  to  list  In  full. 
V.  72,  p.  537.  V.  72.  p.  775,  1189.  List  of  coll.  June  30  1909.  V.  86,  p.  f03. 

The  stockholders  voted  July  23  1908  to  merge  Rio  Gr.  West,  and  on  Sept. 
10  to  make  a  refunding  mortgage  dated  July  1  1908  covering  the  con- 
solidated properties  to  secure «n  Issue  of  $150,000,000  bonds,  of  which  $90,- 
000,000  will  be  reserved  to  retire  underlying  bonds  and  the  remaining  $60,- 
000,000  will  be  available  for  other  purposes.  The  bonds  are  redeemable  at 
105  to  Aug.  1  1913  and  110  thereafter.  In  Nov.  1908  $17,500,000  of  tho 
bonds  were  sold,  in  Feb.  1909  $5,000,000  and  in  Aug.  1909  $5,000,000,  the 
bankers  having  an  option  of  $1,000,000  additional.  V.  87,  p.  1419.  In  addi- 
tion to  a  lien  on  the  D.  &  R.  G.,  the  bonds  are  secured  by  two-thirds  ($50,- 
000,000)  of  the  stock  of  the  Western  Pacific  and  all  the  outstanding  2d  M. 
bonds  on  the  latter  ($23,230,000  in  Jan.  1909) .  V.  86,  p.  1224,  1284,  1529; 
V.  87,  p  226,  285,  544,  741,  1419;  V.  88,  p.  100,  230,  294,  504,  822;  V.  89, 
p.  348,  593,  993. 

LATEST  EARNINGS. — From  July  1  to  Aug.  31.  2 

2  Mos. —  Gross.  Net.  Oth.  Inc. 

1909 _ .$4,037,190  $1,378,150  $139,541 

1908 3,449,224   1,188,461    153,002 

ANNUAL  REPORT. — Report  for  1908-09  In  V.  89,  p.  589,  602,  includ- 
ing the  Rio  Grande  Western.     See  p.  564. 


months: 

Charges.  Bal.,  Sur. 

$821,475  $696,216 

641,016  700,447 


1908-09. 

Average  miles  operated 2,534 

Total  operating  revenue $20,876,571 

Net  revenue 6,467,535 

Taxes 762,823 

Operating  income $5,704,712 

Other  income 982,039 


1907-08. 

2,499 

$20,386,431 

7,503,979 

750,471 


(Inc.  +)  or 

Dec.  ( — ). 

+  3& 

+  $490,140- 

—1,036,444 

+  12,352 


$6,753,508  — $1,048,796 
554,296  +427,743 


Interest  on  bonds $3,301,051     $3,293,928 


Total  net  income $6,686,751     $7,307,804       —$621,053 

+  7.123 

—7,851 

—141,437 

+  920 


39,452 
289,300 
,288,990 
120,000 
156,360 
204,884 


47,303 

430,737 

2,288,070 

120.000 

231,393 


75,033 
-204,884 


Rental  of  road,  yards,  terminals,  &c 

Hire  of  equipment 

Div.  on  preferred  stock  (5%) 

Renewal   fund 

Appropriations  for  betterments 

Appropriations  for  new  equipment-  _ 

Total $6,400,037      $6,411,431         —$11,394 

Surplus $286,714         $896,373        —$609,659 

OFFICERS. — Chairman  of  Board,  George  J.  Gould;  Pres.,  E.  T.  JefTery: 
Vlce-Pres..  Chas.  H.  Schlacks;  Treas.,  J.  W.  Gllluly;  Sec.  and  Compt.. 
Stephen   Little.     Office,  195   Broadway,  N.  Y. 

Directors — George  J.  Gould,  WInslow  S.  Pierce,  E.  T.  JefTery,  Edwin 
Gould.  Howard  Gould.  A  H.  Calef  and  Arthur  Coppell,  New  York-  Charles 
H.  Schlacks  and  Joel  F.  Vaile,  Denver,  Col.— (V.  89.  p.  689.*593,  602,  993.) 

DES  MOINES  &  FORT  DODGE  RR.—  (See  Map  Minneapolis  &  St. 
Louis.) — Owns  Des  Moines  to  Ruthven.  la.,  137.01  m.;  at  Ft.  Dodge,  la.. 
0.61m.;  trackage,  Tara  to  Ft.  Dodge,  6.07  m.;and  Spencer  to  Ruthven, 
12.45  m.;  total.  156.14  m.  In  1904  Mlnneap.  &  St.  Louis  acquired  $2,530,- 
OOOof  the  outstanding  $4,283,100  com.  stock. and  Guarantees  the  $3,072,000 
first  mtge.  4%  gold  bonds  Issued  to  retire  all  the  outstanding  bonds  which  ma- 
tured Jan.  1  1905;  the  Minn.  &  St.  Louis  leases  the  road  for  30  years  from 
Ian  1  1905:  all  Income  over  charges.  Improvements.  &c.  to  be  paid  to 
lessor.  V.  79,  p.  268,  1704,  2085.  Guaranty ,  V.  79,  p.  2696.  Pref.  Stock 
(non-cum.)  shares  equally  with  common  after  7%  on  each. 

The  stockholders  June  8  1906  authorized  $1,000,000  second  mortgage 
bonds,  of  which  $600,000  was  used  to  pay  floating  debt  Incurred  for  lm- 
orovements  and  refunding,  the  common  stock  being  raised  from  $4,283,100 
to  $5,335,600  and  the  pref.  from  $763,500  to  $1,164,000.  V.  82,  p.  1322. 

DIVIDENDS — .  1  '93.  '94.  '95.  '96  to  '98.    '99  to  '03.  '04  to  '09. 

On  preferred %/     2       4       4      6    y'rly.        7    y'rly.        5    y'rly. 


Oct.,  1909.  J 


RAILWAY  STOCKS  AND  BONDS. 


49 


50 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxix. 


RAILROADS 


For  explanation  of  column  headings.  &c.    see  notes 
on  first  page  of  tables 

Det  &Tol  Sh  L— IstM  $3,000,000  ggup  &  I.Me.c*&r 

Oover  &  Rocka way— Stock  6%  rental  999  years 

Oub&  Sioux  City— 111  Cent  W  lines  1st  M  g..Us.c*&r 
Iowa  Falls  &  Sioux  City  1st  M  Iowa  Falls  to  SlouxCy 
Cher  &  Dak  CR4C  and  Omaha  Dlv  &c  first  mtge 

Duluth  &  Iron  Ranee — First  mortgage Mp.c&r 

Second  M  currency  redeem  at  105  $5,000 ,000_Ce.c* 

Ouluth  Missabe  &  Northern— First  mortgage  gold  s  f 

First  consol  mtge  $3,500,000  gold  call  at  105     ..Ce 

General  mortgage  gold  sf.  red  105 Nxc* 

Dili  RL&VVin— lstM$2,000,000  g  red  105  beg'H.IC.c* 

Duluth  So  Sh&  Atlantic — Marq  H  &  On  gen  M. -Ce.c* 

Duluth  South  Shore  &  Atlantic  1st  M  gold.Ce.c&r 

First  consol  mtge  gold  Interest  guar Ce.c*&r 

Income  certs  ($3,000,000  held  by  Can  Pac  July  '09) 

Car  trusts  guar  by  Can  Pac  (due  monthly) 

do  guar  by  Can  Pac  (due  $17,000  yearly)  -. 

do  do  do 

Durham  &  So  Car — 1st  M  $300. 000  gold  red  105_MeBa 
Durham  &  Southern— 1st  M  $1,000,000  auth  gold..F 
Durham  Union  Stntion— First  M  $75,000  g  .  S.o*&r 
Dutchess  Countv  RW — See  Central  New  England  Rv. 
Dyersburg  North'n  RR— 1st  M  $1 .000.000  auth  g  red.c 

East  Mahanoy  RR— Stock 

East  Pennsylvania — Stock  6%  guar  999  yrs  Phlla  &  R 
First  mtge  gold  guar  p  &  1  by  P  &  R  RR  (end)-.c* 
East  Tennessee  Virginia  &  Georgia — See  Southern  Ry 
East  Tenn  &  VV  No  Car— 1st  M  g  (V  81  p  1723)  QuP  c* 
Eastern  Ry  of  Minnesota — See  Great  Northern 
El  Paso&  Northeast—  N  M  Ry  &C  coltr  g red  105. -N 

N  M  Ry  &  Coal  M  gold.. Ta 

Alam  &  Sac  Mt  first  mtge  $900,000  gold  guar N 

El  Paso  &  Rock  Isl  first  M  $2,500,000  gold.-.Ta.c* 
Dawson  Ry  &  Coal  coll  trust  gold  guar  p  &  l--Ta.c* 
El  Paso  Union  Pass  Depot— 1st  M  g  $240,000  s  f  -Ta 
Elgin  Joliet&  Eastern— 1st  M  ($10,000,000)  g.Cex.c* 
hlmira  &  Lake  Ont — Sodus  Bay  &  So — 1st  M  g_.  Un.c 
Elmira  &  Williamsport — Stock  common  5%  rental  NC 
Preferred  stock  7%  rental  999  years  Northern  Pent 


I 

Miles 

Date 

of 

of 

Road 

Bonds 

48 

1903 

218 

1895 

184 

1869 

328 

•88-00 

210 

1887 

210 

1896 

65 

1892 

130 

1893 

215 

1906 

1906 

130 

1885 

588 

1887 

588 

1890 

1892 

1906 

1907 

1909 

30 

1  905 

61 

1906 



1905 

31 

1907 

"36 

36 

1888 

34 

1905 

165 

1897 

1901 

31 

1898 

128 

1901 

133 

1901 

1905 

181 

1891 

34 

1884 

73'^ 



7ZH 



Size,  or 

Par 

Valu 


$1,000 

100 

1,000 

500   &c 


1,000   &c 
1,000  &c 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1  do"  "&c 


1,000 

1,000 

1 ,000  &c 

1,000 
50 
50 

1,000 

1,000 


,000 

.000 

,000 

,000 

,000 

1.000 

1.000 

1  ,000 

50 

50 


Amount 
Outstanding 


2.288,000 

140.000 

5,425,000 

2,800,000 

8,930,000 

6,732,000 

See  text 

1.174,000 

1.034.000 

9,274,000 

2,000,000 

1.077,000 

3,816,000 

15,107,000 

3,000,000 

538.664 

10S  933 

189,000 

300.000 

750,000 

54,000 

250,000 

497,750 

1,948.300 

495.000 

500,000 


3,000,000 

2,000,000 

372,0*0 

2,500,000 

3,000,000 

240,000 

10,000,000 

500,000 

500,000 

500.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4g 
6 

4g 
7 
Illinois 
5 
6 
6 
6 
5 
5 
6 
5 
4 
4 

4H 
5 

4X 
5  e 

4  g 

5  K 

5g 
5 
6 
4g 

5  g 


When 
Payable 


I  & 
A  & 
F  & 
A  & 
entral 
A     & 


J      & 

.1  &  D 
M     & 
.)      & 
J      & 
VI     & 


J  &  J 
J  &  D  15 
J  &  J 
M     &     S 

M     &     N 


& 

& 


&     O 
&      J 


& 
ft 


VI      & 

.1     & 


Where  Payable,  and  by 
Whom 


Mercantile  Trust  of  NY 
143  Liberty  St  New  York 
Office   115    B'way   N    Y 

do  do 

nds  or  collateral  therefoi 
Office  Empire  Bldg  N  Y 

do  do 


Jan    1  1953 
Oct  1909   3% 
Aug  1  1951 
Oct    1  1917 


Central  Trust  Co  N  Y 
Company's  office  N  Y 
Chase  Nat  Bk  N  Y;  &Chlc 
44  Wall  Street  New  York 

do  do 

New  York  or  London 
Montreal,  Quebec 


Oct 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Aug 
Dec 


Merchants'  Trust  Co  Bait 
Farmers  L  &  T  Co,  N  Y 
Standard  Trust  Co  N   Y 


Reading  Term   Phlla  Pa 
do  do 

do  do 

Guar  Tr  &  S  D  Co  Phlla 

Trust  Co  of  America  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

71   Broadway  New  York 

Nat  Bank  of  Comm  N  Y 

Broad    St  Station    Phlla 

do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


1937 
1916 
1922 


1  1923 


1943 

1  1916 

1  1925 

1  1937 

1  1990 

31  1912 
To  Jan  1911 
To  June  1912 
Men  1  1914 
July  1  1935 
Jan  1  1946 
May  1  1955 

Jan   1  1937 

Ju  ei5  l9092^ 
July  20  1909  3% 
Men  1  1958 

Nov  1 1935 


Oct 
Oct 
Apr 
plan 
July 


1  1947 
1  1951 


1  1928 

1  1951 
.  1  1951 
Jan  1  1916-1938 
May  1  1941 
July  1  1924 
Not  1909 
July  1909 


Report  for  year  ending  Dec.  31  1908  In  V.  88,  p  1615,  showed  gross 
earnings,  $529,071:  net,  $159,949;  taxes  and  Interest,  $173,280;  deficit.  $13,- 
331 . 

Pres..  Edwin  Hawlev;  Vice-Pres..  L.  F.  Day;  Treas.,  F.  H.  Davis;  Sec, 
W.  S.  CrandelL— (V.  88.  p.  1436,  1615.) 

DES  MOINES  UNION  RY. — Terminal  road  In  Des  Moines;  owns  5  miles 
main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  land  in  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  In  V.  65.  p.  1173.  Leased  to  Wabash  RR..  Chicago  Groat 
Western,  Chic.  Milw.  &  St.  P.  Ry.,  Chic.  Burl.  &  Quincy  RR.,  St.  Paul  & 
Des  Moines  RR.  and  Minneapolis  &  St.  Louis  RR.  V.  75,  p.  342.  Renta 
equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on  wheelage 
basis.  Stock  auth.,  $2,000,000;  out.,  $400,000;  par,  $100.  Year  1908-09, 
gross.  $268,408;  net  inc.,  $106,344;  bond  int.,  $35,550. — (V.  86,  p.  337.) 

DETROIT  GRAND  HAVEN  &  MILWAUKEE  RY.— (See  Map  Grand 
Trunk  Ry.) — Owns  from  Detroit  to  Grand  Haven,  Mich.,  189  miles.  A  re- 
organization of  Sept.  1878.  The  principal  and  interest  on  the  bonds  are 
guaranteed  bv  the  Grand  Trunk  of  Canada.  Stock.  $1,500,000:  par,  $50. 
Real  estate  bonds  or  mortgages,  $226,000.  On  June  30  1908  sundry  out- 
standing accts.,  $2,751,648.     Grand  Trunk  of  Canada  owns  entire  stock. 

EARNINGS. — 11  mos.,/1908-09- Gross,  $1,534,421;  net,  $280,416 

July  1  to  May  31.         \1907-08 Gross,    1,585.849;  net,    209,333 

Year  ending  June  30  1908,  gross,  $1,704,834;  net,  $220,810;  charges, 
$419,314;  bal..  def.,  $198.505.— (V.  82.  p.  986;  V.  88.  p.  1620.) 

DETROIT  HILLSDALE  &  SOUTHWESTERN  RR.— Owns  Ypsilantl, 
Mich.,  to  Bankers,  Mich.,  65  m.  Leased  in  perpetuity  July  1  1881  to  the 
Lake  Shore  &  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4%  on  stock. 

DETROIT  MACKINAC  &  MARQUETTE  RY.— SEE  MISC.  COS. 

DETROIT  &  MACKINAC  RY.— Owns  from  Bay  City,  Mich.,  to  Cheboy- 
gan, 196  m.:  Rose  City  Branch,  31  m.;  Prescott  Branch,  12  m.;  Lincoln 
Branch,  14  m.;  Au  Gres  Branch,  8  m.;  logging  branches  (largely  temporary) , 
86  m.;  total,  347  m.  In  1908-0 ■>  forest  products  furnished  52.01%  of  traf- 
fic.    In  1902  Henry  K.  McHarg  and  associates  acquired  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments 
&c,  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "first  Hen"  and  $350,000 
"mortgage"  bonds  were  on  June  30  1909  held  In  the  treasury.  Equipment 
notes  (5s).  $60,000.  due  $6,667  monthly  to  July  1910  inclusive;  loans  and 
bills  payable  June  30  1909,  none. 

STOCK. — The  capital  stock  Is  $3,000,000,  of  which  $2,000,000  common 
and  $1,000,000  5%  non-cum.  preferred.  See  V.  74,  p.  629.  Dlv.  on  pref., 
2H%    July  1  1903;  since  to  July  1909.  5%  yearly. 

LATEST  EARNINGS.— J1909 ...Gross,  $208,601:  net.  $53,262 

2  mos..  July  1  to  Aug  31.      \l908.. Gross,     201,842;  net,     65.404 

EARNINGS. — Report  for  year  ending  June  30  1908  was  In  V.  87,  p. 
1233.  In  1908-09,  gross,  $1,148,974:  total  net  Income,  $267,585;  interest 
on  bonds,  $92,0u0;5pref.  dlv.  (5%),  $47,500;  bal.,  ur.,  $128,085.  1907-08, 
gross,  $1,186,096;  net,  $397,045. —  (V.  88,  p.  100;  V.  89,  p.  1068.) 

DETROIT  TOLEDO  &  IRONTON  RY.— Operates  road  from  Detroit, 
Mich.,  to  Ironton,  via  Lima,  389  m.,  Including  45  m.  of  trackage;  branches, 
Kingman  to  Sedalla.  O..  31  m.:  Jackson  to  Cornelia,  19  m..  and  Lisman 
Jet.  to  Dean,  O.,  3  m.;  total,  441  m.;  coal  mine  tracks,  sidings,  &c,  139  m. 
In  1905  acquired  control  of  Ann  Arbor  RR.     V.  81,  p.  264;  V.  82,  p.  509. 

ORGANIZATION. — Successor,  per  plan  V.  80,  p.  650,  of  Det.  South. 
RR.  foreclosed,  subject  to  Ohio  South,  mtge.  V.  80,  p.  2344,  1856. 

Receivership .  —  In  Feb.  1908  Geo.  K.  Lowell,  Benj.  S.  Warren  and  Thomas 
D.  Rhodes  were  appointed  receivers,  the  Interest  on  the  consol.  4V£s  due 
Feb.  1  1908  being  In  default.  The  Interest  on  the  divisional  and  gen.  lien 
4b  has  been  paid  promptly.  The  Sept.  1909  coupons  on  Ohio  Southern 
division  bonds  were  defaulted,  but  it  Is  expected  will  be  paid  prior  to  Mch.  1 
1910,  when  right  to  begin  foreclosure  accrues.  V.  89,  p.  593.  On  Feb.  25 
1908  $300,000  receivers'  certfs.  were  authorized  having  a  lien  junior  to  the 
Ohio  So.  division  and  divisional  and  gen.  Hen  4s;  $250,000,  bearing  interest 
at  6%,  were  outstanding  Sept.  1909.     V.  86,  p.  546,  602. 

Committee  for  Consol.  iViS. — Russell  Harding,  Chairman;  Henry  V.  Poor, 
Sec;  Central  Trust  Co.,  depositary.     V.  86,  p.  337. 

Collateral  Trust  Noteholders'  l  ommittees. — Joseph  Kamsey  Jr.  Is  Chairman 
Of  one  committee,  Walter  L,  Worrall,  Secretary:  New  York  Trust  Co.,  de- 
positary. In  Nov.  1908  about  $3,600,000  of  the  $5,500,000  outstanding 
notes  were  owned  or  controlled  by  the  committee.  V.  86,  p.  337.  420, 
480,  546,  602,  1589;  V.  87,  p.  166.  285,  544,  1300. 

Another  committee  (E.  Rollins  Morse,  Chairman:  Windsor  Trust  Co., 
New  York,  depositary)  In  Nov.  1908  owned  or  controlled  about  $1,700,000 
notes.      V.  86,  p.  602,  1343;  V.  87,  p.  166,  226,  544,  613,  677. 

Stockholders'  Committee.  Wlllard  V.  Kins,  Evans  H.  Dick  and  E.  L 
Oppenhclm  (Columbia  Trust  Co.,  N.  Y..  depositary).      V.  80,  p.  704. 

Pref.  Stockholders'  Committee. — Alexander  J.  Hemphill,  Chairman;  Edgar 
C.  Hebbard,  Sec.  (Guaranty  Tr.  Co..  N.  Y..  depos.).     V.  86,  p.  1409.  1529. 

NOTEHOLDERS'  PLAN. — In  Nov.  1908  the  Ramsey  committee  came 
to  an  agreement  with  the  Morse  (or  Holllns  syndicate)  committee,  looking 
to  an  exchange  of  the  committee's  Interest  In  the  pledged  D.  T.  &  I.  consols 
for  the  syndicate's  Interest  In  the  Ann  Arbor  pref.  and  com.  stock.  See 
circular  In  V.  87,  p.  1300.  The  sale  of  the  collateral  for  the  notes  was  ad- 
journed Indefinitely  In  Jan.  1909  by  reason  of  a  temporary  Injunction.  In 
Oct  1909  reorganization  was  deferred  pending  litigation  as  to  validity  of 
certain  consol.  mtge.  bonds.     V.  89,  p.  224. 

BONDS.  (Jen.  lien  and  dlvls.  1st  4s  are  secured  by  mort.  on  ent're  rvr- 
tem,  Including  future  property,  except  Toledo  terminal.  Consol.  4  Hs 
cover  whole  system  and  are  a  first  Hen  upon  stock  of  Toledo  South.  RR. 

The  5%  notes  of  1905  ($5,500,000  Issue)  are  secured  by  $3,001,000 
Ann  Arbor  preferred  and  $2,100,000  common  stock  and  $5,000,000  Det.  T. 
&  I.  consols.  V.  ho,  p.  2457,  2620;  V.  81,  p.  155.  Loans  and  bills  payaDle 
June  30  1909,  $035,851. 

EARNINGS. — 2    mos., (1909 Gross,  $254,507;   net,  $48,449 

July  1  to  Aug.  31.      \1908 ...Gross,     267,846;    net,     46,680 


REPORT. — For  year  ending  June  30  1909  in  "Chron."  on  or  abt.  Oct.  30. 
Entire  System  (including  Ann  Arbor). 

Year —  Gross.     Netl.aft.Tax.)   Oth.Inc.    Deductions.        Balance. 

1908-09 $3,233,607      $557,406      $139,964      $1,354,536      def. $657, 166 

1907-08 3,506,048        413,165        395,956        1,328,838      def.    519,716 

Detroit  Toledo  &  Ironton  Proper. 

1908-09 $1,525,126      $166,956        $38,476         $890,689     def. $685,257 

1907-08 1,623,266  42,405        297,836  915,343     def.    575,101 

Interest  charge  includes  yearly  $275,000  Interest  on  collateral  trust  notes 
issued  for  Ann  Arbor  stock.     See  V.  83,  p.  1034. 

Pres.,  Eugene  Zimmerman;  Sec.  and  Treas.,  G.  Casper  Nlles;  Office 
Detroit.— (V.  88,  p.  100,  231;  V.  89,  p.  224,  528,  593,  1068.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit,  47.6  m.;  2d  track.  20  m.;  sidings,  3  m.:  trackage  over 
Toledo  Ry.  &  Term.  Co.,  &c,  31  m.;   total  track.  101.6  m.     V.  78,  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  $1,428,000  stock  and  Jointly  guarantee  the  bonds,  principal 
and  interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  First 
dividend,  4% ,  paid  from  earnings  prior  to  June  30  1908.     V.  87,  p.  1237. 

EARNINGS. — 12    mos. ,11908-09 Gross,  $769,181;    net,  $319,405 

July   1    to   June  30.      11907-08 Gross,     878,421;    net,     448,507 

Year  ending  June  30  1908  gross,  $878,421;  net  Income,  $401,583;  Interest 
on  bonds,  rentals,  &c,  $293,583;  Improvements,  $21,079;  dividends  (4%), 
$57,120;  bal.,  sur.,  $29,801.     Pres.,  T.  P.  Shonts. — (V.  87,  p.  1237.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely,  Minn.,  117.22  m.: 
Tower  Jet.  to  Tower,  1.40  m.;  Allen  Jet.  to  Virginia,  25.31  m.;  McKInlejr 
to  Eveieth,  8.83  m.;  Waldo  to  Drummond,  15.02  m.;  branches  and  spurs, 
56.03  m.;  trackage  to  Union  Depot,  Duluth,  0.80  m.;  total,  224.61  miles. 
Owns  ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c — Stock,  auth.,  $10,000,000:  out.,  $3,000,000.  Federal 
Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of  the  $4,- 
500,000  2d  mtge.  bonds.  (V.  66,  p.  1237.)  First  mtge.  bonds  auth.,  $25,- 
000  per  mile  for  construction  and  $7,000  for  equipment.  Dividends  prior  to 
1900  aggregated  100%:  in  1901-02,  6%:  In  1903-04,  from  accumulated  sur.. 
150%;  1905,  65%;  1906,  40%;  1907,  80%;  1908,  80%;  In  1908-09  145% 
paid  from  accumulated  surplus. 

EARNINGS.— 2    mos.,   11909 Gross,  $2,750,162;    net,  $2,065,799 

July  1   to  Aug.   31.     J1908 Gross,     1,922,832;    net,     1,391,904 

Year  ending  June  30  1909,  gross,  $6,847,572;  net,  $3,931,946;  other  In. 
come,  $108,496;  interest,  rentals,  &c,  $1,251,569;  bal.,  sur.,  $2,788,873. 
— (V.  79,  p.  2085.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn., 77.96  m.:  branch  from  Alborn  northwesterly  to  Buckeye 
Mine,  53  m.;  other  branches  and  spurs,  150  77  miles:  trackage  to  Union 
Depot,  Duluth,  2  m.;  total.  283.63  m.  Entire  $4,112,500  stock  owned  by 
Lake  Superior  Consol.  Iron  Mines  and  so  by  U.  S.  Steel  Corp.  V.  72,  p.  1038. 

Of  the  general  5s  of  1906,  bonds  are  reserved  to  retire  the  underlying 
bonds;  additional  bonds  may  be  issued  at  not  over  $30,000  per  mile  for  ad- 
ditional single  main  track  and  $20,000  for  second,  third  and  fourth  main 
tracks  and  for  not  over  75%  of  the  cost  of  equipment  and  Improvements. 
Sinking  fund  of  2%  yearly  of  outstanding  bonds  (incl.  bonds  In  s.  f.)  retires 
bonds  by  lot  at  105.     V.  88.  p.  822. 

In  1903-04  paid  dividend  of  150%  from  accumulated  surplus  and  in  Sept 
1905  70%;  June  1906,  40%;  Sept.  1907,  50%;  June  1908,  60%;  Dec.  1908, 
40%;  in  1908-09  145%  paid  from  accumulated  surplus. 

For  year  ending  June  30  1909,  gross,  $10,022,565;  net,  $6,279,906:  other 
income,  $358,969;  int.,  rentals,  &c,  $916,985;  bal.,  sur.,  $5,720,890.  In 
1907-08,  gross,  $9,365,249;  net,  $5,295,986. — (V.  89,  p.  224.) 

DULUTH  RAINY  LAKE  &  WINNIPEG  RY.— Completed  April  1908 
from  Virginia,  Minn  north  to  connection  with  Canadian  Northern  at  Inter- 
national Falls,  98  miles.  V.  86,  p.  546,  1100.  In  Dec.  1908  the  Canadian 
Northern  purchased  the  entire  $2,000,000  stock.  Duluth  Winnipeg  & 
Pacific  Ry.  (which  see)  will  build  an  extension  to  Duluth,  75  m.  V.  87, 
p.  1605,  1664;  V.  88,  p.  563,  623,  882,  1252. 

The  Virginia  &  Rainy  Lake  Co.,  which  formerly  owned  the  D.  R.  L.  & 
W.,  guarantees  the  interest  on  the  bonds.  Sinking  fund  yearly,  beginning 
Mch.  1909,  amounting  to  two-thirds  of  net  earnings.  V.  81,  p.  558,  613, 
1848;  V.  82,  p.  751;  V.  84,  p.  158,  V.  85,  p.  1518. 

EARNINGS. — For  year  ending  June  30  1909  (92  miles) ,  gross,  $393,063; 
net  over  taxes,  $113,387.  For  year  ending  Dec.  31  1907  (48  miles  In  full 
operation),  gross,  $403,229;  net,  $147,997.  Pres.,  Wirt  H.  Cook;  Sec, 
David  O.  Anderson. — (V.  88,  p.  563,  623,  882.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Saulte  Ste.  Marie,  415  miles;  "Sou"  Junction  to  St.  Ignace,  43  miles;  other, 
135  miles;  total,  593  miles,  Including  7  miles  of  trackage. 

CAPITAL  STOCK.— Common  stock  Is  $12,000,000;  pref.,  $10,000,000: 
par,  both  $100.  Pref.  stock  Is  6%  non-cum.  Can.  Pac.  July  1  1909 
owned  $6,100,000  com.  and  $5,100,000  pref.  stock,  $3,000,000  Incomes 
and     $15,107,000    consols. 

BONDS,  &c — Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4%  guaranteed 
by  Can.  Pac,  which  July  1  1909  held  the  entire  outstanding  issue  ($15,107,- 
000)  in  its  treasury  as  security  for  its  4%  debenture  stock;  consols  for  $4,- 
893,000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
at  $20,000  per  mile  of  new  lines.  Car  trust  4  Hs  of  1906,  V.  82,  p.  452.  Due 
Canadian  Pacific  Ry.  Ju»e  30  190!)  for  guaranteed  Interest  advances, 
$5,262,235:  on  general  account,  $2,988;  unguar.  car  trusts,  $236,213. 

LATEST   EARNINGS. — \1909. .-Gross,  $593,674;    net,  $192,540 

2   mos.,   July  1   to  Aug.  31/1908.. Gross.     448.664;    net,     122,383 

Surplus  over  charges,  $13,268,  against  deficit  $37,307  in  1908. 

REPORT. — Report  for  vear  ending  June  30  1909  In  V.  89,  p.  841. 

Of  the  tonnage  In  1908-09,  ores  furnished  38%    lumber,  &c,  25%. 
Year —  Gross.         Oper.  Inc.   Other  Inc.     Charges.    Bal., Def. 

1908-09. $2,785,587      $544,086      $146,209      $891,742      $201,447 

1907-08 2,986,958        547,826  30,405        889,224        310,993 

Pres.,  W.  F.  Fitch,  Marquette,  Mich.— (V.  89,  p.  410,  814.) 
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RAILROADS 

Miles 
of 

Date 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS 

Bonds — Princi- 
pal,  When  Due 
Stocks — Last 

For  explanation  of  column  headings.  &c,  see  notes 

Amount 

Rate 

When 

Where  Payable 

,  and  by 

on  first  page  of  tables 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

Whom 

Dividend 

Elmira  &  Williamsport  (Concl.)  —  First  mortgage 

73H 

1860 

$  1 .000 

$963,000 

6 

J      &     J 

Broad  St  Station,  Phila 

Jan  1  1910 

Income  bonds  9iK<  years  10  run c* 

1863 

500 

570,000 

5 

A     &    O 

do 

do 

Oct  1  2862 

Erie  &  Pittsburgh — Stock  7%  rental  999  yis  Penn  Co 

85 



50 

2,000.000 

7 

Q— M 

Union  Trust  Co  New  York 

Sept  10  'o  9  1  % 

Special  guaranteed  betterment  stock  $2,500,000  — 

85 



50 

1,420,750 

7 

Q— M 

do 

do 

Sept  10  '09  15i 

General  mtge  (now  (irst)  $4,500,000  gold  guar.-Un 

85 

1890 

1,000 

4,259,000 

3H  g 

J      &      J 

do 

do 

July  1  1940 

Erie  Railroad — Common  stock  $153,000,000  auth 

Second  pref  stock  4%  non-cum  redeem  at  par 

100 

112,378,900 

.... 

100 

16,000.000 

See  text 

Seml-ann 

J  P  Morgan   & 

Co  N  Y 

Apr  1907  2% 

First  pref  stock  4%  non-cum,  redeem  at  par. 





100 

47,892.400 

See  text 

Seml-ann 

do 

do 

Apr  190  7  2% 

A — Old  Bonds  Assumed — Roads  Consolidated 

N  Y  &  Erie  1st  M  Plerm  to  Dun  est  1897  gold--c* 

447 

1847 

1.000 

2,482,000 

4  g 

M     &    N 

See  text 

May  1  1947 

Second  mortgage  (extended  In  1879)   gold c* 

447 

1849 

1,000 

2,149,000 

5  g 

M     &     S 

do 

do 

Sept  1  1919 

Third  mortgage  (extended  In  1883)  gold     c* 

447 

1853 

1.000 

4,617,000 

4>A  g 

M     &     S 

do 

do 

Mch  1  1923 

Fourth  mortgage  (extended  In  1880)  gold c* 

475 

1857 

1 ,000 

2.926,000 

5  g 

A     &     O 

do 

do 

Oct    1  1920 

Fifth  mortgage  (extended  In  1888)  gold -c* 

475 

1858 

500    &c 

709,500 

4  g 

J      &     D 

do 

do 

June  1  1928 

Erie  Ry  1st  M  Buff  Br  Hornellsv  to  Attica  gold-.c* 

60 

1861 

200    &c 

182,400 

4  g 

J      &      J 

do 

do 

July  1  1931 

First  cons"!  mtge  $30,000,000  gold  $  or  £..F.c*c 

526 

1870 

1,000 

16,891,000 

7  g 

M     &      S 

See  text 

Sept  1  1920 

NYLE&  West  first  cons  mtge  gold c* 

526 

1878 

500  &c 

3.699,500 

7g 

M    &     S 

do 

do 

Sept  1  192f> 

Buffalo  N  Y  &  Erie  1st  M  (Buffalo  to  Cornlng)--C* 

140 

1876 

1,000 

2,380,000 

7 

J      &     D 

do 

do 

June  1  1916 

67 

1877 

50   &c 

1,500.000 

5  g 

J      &      J 

do 

do 

July  1  1918 

Newburg  &  NY  1st  M  gold  extended  In  1889 c* 

12 

1868 

1,000 

250,000 

5  g 

J      &      J 

do 

do 

Jan    1  1929- 

B — Bonds  on  Properties  Controlled  by  Ownership 

of  En 

tl  e  (*) 

or  a  M.iJ 

orlty  (ft)  of 

Capital  S 

tock,  or 

by  (c)  Lease 

Bergen  Co  RR  1st  M  Kuth  Jtt  to  RUlgewood  N  J-- 

10 

1881 

1  ,000 

200,000 

6 

A     &     O 

See  text 

Apr   1  1911 

Ch  &  Erie  1st  M  g  (Marlon  O  to  riam'd  Ind) .  Xe.c* 

250 

1890 

1,000 

12,000,000 

5  g 

M     &    N 

50  Church  St,  New  York 

May  1  1982 

Chicago  <&  Atlantic  Terminal  first  mortgage  g-  -  Ce 



1888 

1.000 

300.000 

5  g 

J      &      J 

do 

do 

July  1  1918 

cGoshen  &  Deck't'n  1st  &  2d  M's  ($00,000  are  2d). 

cMont  &  Erie  1st  &  2d  M's  ($40,500  are  2ds) 

Jefferson  1st  &  2d  M's  ext  In  '87  &  '89(H'daleBr)    _c 

68-69 

246,500 

6 

Various 

1928-1929 

66-67 

170,500 

5 

Various 

1926-1927 

8 

67-69 

500    &c 

300,000 

Wi    &    6 

J      &     J 

Fidelity   Trust 

Co   Phlla 

July  1  1 927-28 

1st  M  Carbond  to  S  depot  g  ext  in  '09  red  105FP.C* 

37 

1889 

1  ,000 

2,800,000 

5  g 

A     &     O 

See  text 

Apr  1  1919 

Long  Dock  Co  cons  M  g  (now  1st  M)  (see  text) — c* 

1885 

1  ,000 

7,500.000 

6  g 

A     &     O 

do     do 

Oct    1  1935 

cN  Y  &  Greenw  L  prior  lien  M  $1 ,500,000  gold..  .  N 

52 

1896 

100    &c 

1,471,600 

5  g 

M     &     N 

J  P  Morgan   & 

Co  N   Y 

Mav  1  1946 

bNew  Jersey  &  New  York  1st  M  (reorganization). c* 

34 

1880 

500    &c 

400,000 

6 

M     &     N 

do 

do 

Apr  3  1910 

General  mtge  $1 ,200,000  (red  105  after  5  yrs)  gold 

1892 

500    &c 

629,500 

5 

J      &      J 

do 

do 

Jan    1  1933 

N  Y  L  E  &  VV  C  RR  1st  M  "lawful  money". -Mp.c* 

1882 

1,000 

1.100,000 

6  cur 

M     &    N 

See  text 

May  1  1922 

N  Y  L  E  &  W  D  &  I  Co  1st  M  (V  56  p  82) F.c* 

1883 

1,000 

3,396,000 

6 

J      &     J 

do 

do 

July  1  1913 

N  Y  Pa  &  Ohio  prior  lien  mtge  gold  $  or  £ F.c* 

422 

1880 

500    &c 

8,000  000 

iVi  g 

M     &     S 

See  text 

Mch  1  1935 

Do     Leased  lines — see  separate  statements  for  CI 

evelan 

d   &  M 

ahonlng 

Valley  RR 

and  Shar 

on  Ry 

cN  Y  Susquehanna  &  Western — Northern  New  Jers 

ey — T 

loga  R 

R — See  e 

ach  compan 

y 

C — Erie  Railroad  Company  Bonds 
Second  M  on  Buff  &  S  wVold  ext  1908    ..    Mo.xe" 

67 

1895 

l.ono 

l.OOO.Oin 

5  e 

J      &     J 

See  text 

July  1  1918 

DULUTH  WINNIPEG  &  PACIFIC  RY.— Controls  the  Duluth  Rainy 
Lake  &  Winnipeg  Ry.  extension  from  Virginia,  Minn.,  north  to  a  connec- 
tion with  the  Canadian  Northern  at  International  Falls,  giving  that  road 
access  to  Duluth  and  Two  Harbors  at  the  head  of  the  Great  Lakes.  To 
buildian  extension  from  Virginia  to  Duluth,  75  miles,  and  branches  and 
spurs  for  industrial  and  mining  purposes;  also  docks  at  Duluth,  where 
valuable  sites  for  terminals  have  already  been  secured.  V.  87,  p.  1605, 
1664;  V.  88,  p.  563,  623,  882,  1252.  Incorporated  in  March  1909  with 
$6,000,000  authorized  stock. — (V.   88,   p.   822,   882,   1252.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham.  N.  C.  south  30  miles 
to  Mlnturn  on  the  Seaboard  Air  Line.  Stock,  $300,000;  par,  $100.  Bonds, 
see  table.  Year  ending  June  30  1907,  gross,  $72,397;  net,  after  taxes, 
$20,258.     Pres.,  Ernest  Williams.  Lynchburg,  Va. —  (V.  81,  p.  840.) 

DURHAM  &  SOUTHERN  RR. — East  Durham  to  Dunn,  N.C.,  59  miles; 
Durham  to  East  Durham,  2  miles;  total,  61  miles.  Stock  authorized, 
$1,000,000;  outstanding,  $600,000;  par,  $100.  Bonds,  see  table  above. 
For  year  ending  June  30  1908,  gross,  $251,698:  net,  $127,859;  other  re- 
ceipts, $4,876;  charges,  including  taxes.  $38,255;  dividends  (6%),  $36,000: 
balance,  surplus,  $58,481.  Pres.,  B.  N.  Duke,  N.  Y.;  Treas.,  A.  B.  Duke; 
Sec,  F.  L.  Fuller.     Office,  Durham,  N.  C. 

DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham 
N.  C  opened  May  1  1905  and  used  by  the  Southern  Ry.,  Seaboard  Air  Line 
Ry.,  Norfolk  &  Western  Ry.  and  Durham  &  Southern,  which  each  own  one- 
fourth  of  $33,300  stock.  Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  Int.  and  other  charges.     Pres.,  H.  W.  Miller;  Sec,  G.  N.  Freeman. 

DYERSBURQ  NORTHERN  RR.— Dyersburg,  Tenn.,  to  Tiptonville, 
31  miles.  An  extension  from  Tiptonville  to  Hickman,  25  miles,  is  expected 
to  be  completed  about  April  1910.  In  October  1909  acquired  by 
new  parties.  V.  89,  p.  993.  Stock,  $300,000;  par,  $100.  Bonds  ($1 ,000,- 
000  authorized  issue)  are  subject  to  call  at  105  on  July  1  1911;  Bank  of 
Commerce  &  Trust  Co.  of  Memphis,  trustee;  Pres.,  S.  G.  Latta;  Sec.  and 
Treas.,  J.  C.  Doyle. —  (V.  89,  p.  993.) 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union. 
Pa.,  to  Woodvale,  Pa.,  31.13  miles;  Orblsonla  to  Groves,  1.70  m.;  Booker 
Jet.  to  Booker,  2.36  m.;  operates  Shade  Gap  RR.,  4.77  m.,  and  Rocky  RR., 
4.93  m.;  total,  44.89  m.  See  V.  75,  p.  77.  A  coal  road  opened  in  1874. 
Stock,  $815,589  (par  $50).  of  which  $247,189  Is  6%  non-cum.  pref.  First 
mtge.  4s  ($500,000)  extended  In  1908  to  Jan.  1  1958.  Second  mtge.  4% 
Income  bonds.  $466,705,  due  Jan.  1958,  given  In  1908  for  back  Interest 
from  1885.  Car  trusts.  $42,000;  Int.,  6%.  payable  J.-D.  Year  1908-09. 
gross,  $180,659;  net,  $82,622;  other  income,  $10,511;  interest  on  bonds, 
&c,  $22,520;  balance,  surplus,  $70,613.  Pres.,  R.  S.  Siebert,  Orbisonia, 
Pa.     Office,  406  Lafayette  Building,  Philadelphia. —  (V.  77,  p.  145.) 

EAST  MAHANOY  RR.— Owns  from  East  Mahanoy  Junction  to  St. 
Nicholas  and  branches,  11  miles;  2d  track,  2.10  m.;  total  track,  19.70  m. 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuylkill  Nav.  RR.  &  Coal  Co. 
at  5%  on  stock,  and  lease  assigned  to  Phlla.  &  Reading  Ry.  Of  the  stock 
$280,000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 
35.38  miles;  2d  track,  27.17  m.;  all  track, 87.50  miles.  Leased  for  999  years 
from  May  1  1869  to  the  Phlla.  &  Reading  RR.  at  a  rental  of  6%  per  annum 
on  the  stock  and  Interest  on  the  bonds.  Lease  assumed  in  1896  by  the 
Phlla  &  Read.  RalHrai/  Co.  Of  the  stock,  $1 .096,700  wasowned  bv  Read- 
ing Co.  June  30  1909.  $1,092,850  being  deposited  under  gen.  mtge.  of  1897. 

EAST  TENNESSEE  &  WESTERN  NORTH  CAROLINA  RR.— A  narrow- 
gauge  road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.  C,  34  miles.  Ex- 
tension from  Johnson  City  to  Hampton,  Tenn.,  15  m.,  was  completed  as 
third  rail  In  Dec  1906.  Stock.  $501,900.  Controlled  by  the  Cranberry 
Iron  &  Coal  Co.  For  year  ending  June  30  1908,  gross,  $239,142;  net,  $111  ,- 
518;  other  Income,  $2,809;  int.,  taxes,  &c,  $34,269;  bal.,  sur..  $80,058. 
Pres.,  F.  P.  Howe,  Phlla.,  Pa. — (V.  82,  p.  333,  1379.) 

EASTERN  KENTUCKY  RY.— Riverton  to  Webbvllle,  Ky.,  36  m.  Stock, 
common,  $1,697,800;  preferred,  $1,779,500;  par,  $100.  No  bonds.  Bills 
payable  and  car  trusts  June  30  1908,  $51,008.  Year  1907-08,  gross,  $50.- 
399;  net  after  taxes,  $421. 

EL  PASO  &  NORTHEASTERN  CO.— Owns  the  El  Paso  &  Northeastern 
Ry..  from  El  Paso.  Texas,  northeast  165  miles,  to  the  Salado  coal  fields, 
controls  and  operates  El  Paso  &  Rock  Island  Ry..  Carrlzosa  to  Santa  Rosa, 
128  m.;  Alamagordo  &  Sacramento  Mtn.  Ry.,  Alamagordo,  N.  M.,  to 
Russia,  31  m.;  Dawson  Ry.,  Liberty,  N.  M.,  to  Dawson,  133  m.;  total,  457 
miles.  Name  changed  from  New  Mexico  Ry.  &  Coal  Co.  In  1905.  Operated 
as  eastern  dlv'n  of  El  Paso  &  Southw'n  Co.,  lessee,  the  western  div'n  being 
the  El  Paso  &  Southwestern  RR.,  El  Paso.  Tex.,  to  Benson.  Ariz.,  with  brs. 

The  El  Paso  &  Rock  Island  Ry.  was  Incorporated  In  1902  with  $2,500,000 
stock  (of  which  60%  owned  by  the  El  Paso  &  Northeastern  Co.)  and 
$2,500,000  5%  guaranteed  50-year  bonds.  It  has  close  traffic  agreement 
with  Chic.  Rock  Island  &  Pacific  for  999  years.     V.  71,  p.  1219. 

The  Dawson  Railway  &  Coal  Co..  stock  $3,000,000,  has  Issued  $3,000,000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  Interest,  and  are 
lecurcd  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  Ry..  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  each),  the  latter  owning  about 
25,000  acres  of  coal,  mineral  and  timber  lands,  being  sold  in  1905  to  the 
Stag  Canon  Fuel  Co.     V.  73,  p.  900;  V.  74,  p.  776:  V.  87,  p.  1604,  1536. 

STOCK.— Stock.  $12,000,000.  all  of  one  class  In  Mav  1905  Phelps. 
Dodge  &  Co.  Interests,  It  Is  understood,  acquired  entire  stock  of  system. 

BONDS.— The  New  Mexico  Ry.  &  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  by  the  stock  and  bonds  of  El  Paso  &  N.  E.  Ry.  of  New  Mex.  ($2.- 
700.000  of  each) .  the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas,  $300  000 
(no  bonds  Issued) .  and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1 .500  - 
000)  of  the  New  Mexico  Fuel  Co.,  the  latter  covering  3,500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901  $3  000  000 
arc  reserved  to  retire  the  coll.  trust  5s  of  1897  and  $2,000,000  are  applicable 
tor  Improvements  and  new  equipment.      V.  74     p    776 

The  bonds  of  the  Alamagordo  A  Saeramento'Mtn.  Rv.,  of  the  El  Paso  & 
Rock   Island  and  those  of  the  Dawson   Ry.    &  Coal  Co.  are  guaranteed. 


179,052 
16,774 


468,126 
425,000 


Pres.,  A.  F.  Banks. 


Surplus. 

$567,653 
441,318 
434,565 

-(V.  88, 


EARNINGS. — 2  mos.,/1909 Gross,  $1,189,084,    net,  $493,549 

July  1  to  Aug.  31.     11908 Gross,     1,059,710;    net,     413,202 

REPORT. — For  year  ending  June  30  1909,  of  entire  El  Paso  &  South- 
western system  (866  miles),  gross,  $7,274,014;  net,  $2,384,905.  N.  Y. 
office,  99  John  St. — (V.  81,  p.  508;  V.  87.  p.  1605.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  El  Paso,  Tex., 
which  was  completed  about  Nov.  1  1905.  Leased  by  El  Paso  Northeastern, 
El  Paso  Southwestern,  Galveston  Harrlsburg  &  San  Antonio  (So.  Pac  Sys.) , 
Atch.  Top.  &  Santa  Fe,  Tex.  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheelage 
basis  providing  for  maintenance  and  all  charges.  Stock,  $240,000,  owned 
equally  by  the  six  roads  named.  Of  the  bonds  (see  table  above) ,  $12,000  is 
to  be  drawn  yearly  Jan.  1  by  lot,  beginning  1916,  and  paid  off  at  par. 
V.  78,  p.  104;  V.  81,  p.  1043.  Pres.,  J.  E.  Hurley;  Sec.  W.  R.  Martin, 
Treas.,  U.  S.  Stewart. — (V.  81.  p.  1043;  V.  82,  p.  1496.) 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan.  111.,  on  Lake 
Michigan,  via  Spaulding  and  Jollet.  to  Porter,  Ind.,  129.94  miles,  and 
branches  Normantown  to  Aurora,  9.65  miles — Walker  to  Coster,  111. — 33.30 
miles;  Hammond  to  Whiting,  Ind..  &c,  16.39  miles;  Rockdale  Jet.  to  Rock- 
dale, 6.57  miles;  total  main  line  owned,  195.85  miles;  spurs  to  coal  mines, 
&c,  36.24  miles;  trackage,  Chic  &  West.  Ind.,  4.8  m.;  Belt  Ry.  of  Chicago, 
2.05  m.;  2d  track,  29.91  m.;  sidetracks  and  yards  owned,  118.81  m.;  total 
track  operated,  387.66  miles.  Owned  by  Federal  Steel  Co.  and  so  by  U.  S. 
Steel  Corporation.  Leases  Chic  L.  S.  &  East,  for  50  years  from  June  1  1909 
and  with  the  U.  S.  Steel  Corp.  guarantees  Its  $9,000,000  4H%  bonds, 
principal  and  Interest.     V.  88,  p.  1372. 

STOCK.— $10,000,000,  being  Increased  from  $6,000,000  In  June  1909; 
par,  $100.     Div.,  4%  yearly  (In  Dec.)  In  1899  to  1908. 

EARNINGS. —  11  mos.J  1908-09 Gross,  $2,297,010;  net,  $852,105 

July  1  to  May  31.        11907-08 Gross,    2,212,697;  net,    807,045 

Year  end.  June  30.     Gross.  Net.  Other  Inc.    Int.,  &c. 

1908-09 $2,954,969      $1,008,203      $183,113      $623,663 

1907-08 2,389,862  730,401 

1906-07 2,715,916  842,791 

Dividends  (4%),  paid  yearly,  $240,000. 
p.  1127,  1252,  1372;    V.  89,  p.  41.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandalgua,  N.  Y.,  to 
Chemung  Jet.,  64  m.;  Sodus  Point  to  Stanley,  34  m.;  other,  2 — total,  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all  the 
$1,500,000  stock.     Lease  may  be  terminated  on  30  days'  notice. 

Cal.  Year —  Gross.  Net.  Int.,  <&c.  Balance. 

1908 $1,055,139  $66,897  $191,527  def.$124,630 

1907 1,248,549  61,918  130,660  def.  68.742 

ELMIRA  &  WILLIAMSPORT  RR.— Owns  from  Williamsport.  Pa.,  to 
Elmira,  N.  Y.,  73.49  miles.  Leased  to  the  North.  Cent.  Ry.  for  999  years 
from  May  1  1863.  The  divs.  on  the  com.  stock  are  5%  and  on  the  pref.  7% . 
less  taxes,  making  dlv.  on  com.  4.76%  and  on  pref.  6.60%.  Year  ending 
Dec.  31  1908,  gross,  $1,606,381;  net,  $383,022;  rental.  $154,536. 

ERIE  &  PITTSBURGH  RR. — Owns  New  Castle,  Pa.,  to  Glrard.  Pa., 
79.56  miles:  branch  to  Erie  docks,  3.41  m.;  trackage  to  Erie,  16.74  m.;  total 
operated,  99.71  miles.  Leased  to  Penn.  RR.  for  999  years  In  1870  at  7% 
on  stock  and  Interest  on  bonds,  and  lease  transferred  to  Penn.  Co.  Under 
agreement  of  Nov.  1  1905  the  Penn.  RR.  will  provide  sinking  fund  Install- 
ments required  by  the  gen.  mtge.,  the  E.  &  P.  to  deliver  its  3  H  %  debentures 
at  par  for  such  advances  and  at  maturity  of  the  gen.  mtge.  bonds  to  ex- 
change new  mtge.  bonds  therefor.  Debentures  outstanding  June  1909, 
$192,843  (Interest  J.  &  J.). 

STOCK. — The  special  betterment  stock  ($2,500,000  auth.)  is  subordinate 
to  the  old  stock,  but  guaranteed  7%  dividends.  Dividends  on  old  stock 
are  subject  to  a  4-mIll  tax  on  assessed  valuation,  those  on  special  betterment 
stock  are  tax-free. 

EARNINGS. — The  profit  to  the  lessees  In  1905  was  $442,059-  In  1906, 
$475,744;  in  1907,  $634,366;  in  1908,  $90,476. — (V.    84,  p.  749.) 

ERIE  RAILROAD. — (See  Map  on  adjoining  page.) — Embraces  trunk- 
line  from  Jersey  City,  opposite  N.  Y.  City,  to  Chicago,  111.,  998  m.,  and 
branches.  1 ,397  m.;  total,  2.395  m.;  second  track,  895  m.;  3d  and  4th  tracks, 
33  miles;  total,  all  tracks,  3,323  miles. 

Lines  owned  in  fee —  Miles.  |     Leased  lines —  Miles 

Plermont,  N.  Y.,  to  Dunkirk..    447  |  Avon  Gen.   &  Mt.  Morris *15 

Buffalo  to  Jamestown,  N.  Y._       67  IMontgomery  &  Erie *10 

Buffalo  to  Corning,  N.  Y 140  INorthern  RR.  of  N.  J *2« 

Other  branches 144|Goshen  &  Deckertown '12 

Stock  all  (a)  or  nearly  all  (b)  owned.   IRochester  &  Genessee  Valley..     '18 

aChlcago  &  Erie  RR *250IOther  lines 46 

aJefferson  RR *45  |     Leased  to  Nypano  RR. 

N.  Y.  &  Greenwood  Lake  RR.     •52|Cleve.  &  Mahoning  Valley  RR.     »81 

bNew  Jersey  &  New  York  RR.     '38  | Sharon  Railway *32 

Erie  &  Wyoming  Valley  RR...       59  |Other  lines 54 

aNypano  RR *422  [Trackage 221 

bTloga  RR. 58  |  

Other  lines 157  ILInes  in  system  June  30  '09 2,395 

•See  this  company.  |N.  Y.  Susquehanna  &  West •236 

HISTORY. — On  Dec.  1  1895  succeeded,  per  plan  In  V.  61,  p.  368,  the 
N.  Y.  Lake  Erie  &  Western  RR  Co.,  sold  In  foreclosure  under  its  2d  con- 
solidated mtge.  The  company  holds  In  fee  or  through  ownership  of  all 
or  practically  all  the  stock  of  the  Independent  companies  the  line  from 
New  York  to  Chicago  (Including  the  Nypano  RR.  and  Chic  &  Erie  com- 
panies), and  also  all  subsidiary  lines  except  a  few  small  properties. 

COAL  AND  STEAMBOAT  PROPERTY.— The  Erie  coal  properties  rep- 
resent an  aggregate  of  12.400  acres  of  anthracite,  of  which  about  9,000  acres 
are  held  In  fee;  also  53,000  acres  of  bituminous  coal  lands  held  In  fee,  14,000 
acres  of  bituminous  held  under  mineral  rights.  Its  coal  tonnage  In  the 
year  1908-09  aggregated  16,843,417  out  of  the  32,797,205  tons  hauled. 
The  Union  Steamboat  Line  (merged  In  Erie  RR.  Co.  June  30  1896),  has 
terminal,  &c,  properties  In  Buffalo  and  8  lake  steamers.  See  V.  63,  p.  514, 
The  Penn.  coal  properties  acquired  In  1901  are  additional.     V.  82,  p. 1322. 
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RAILROADS 


For  explanation  of  colurmi  headings,  <fcc,  see  notes 
on  first  page  of  tables. 

Erie  Railroad —  {Concluded) — 

Prior  lien  bonds  $35,000,000  gold F.c*&i 

General  lien  5140.000,000  gold -c*&> 

Penn  coll  trust  M  $36  000.000  g  s  f  (text) --Me.c&i 
First  conv  mtge  $50 ,000 ,000  gold  Series  A —  S  c*  &r 

do  do  do  Series  B 

Coll  tr  g  notes  $15,000,000  red  par Ba.xc* 

Erie  &  Jersey  notes  secured  by  E  &  J  bonds 

N  Y  Pa  &  Ohio  equip  trusts  sink  fund  drawn  at  10o 

Various  car  trusts  outstanding  June  30  1909 

Avon  Geneseo  &  Mt  Morris  and  Huchester  &  Genes 

Evansville  &  Ind—  1st  M  gold  guar--- F.c* 

Cons  M  ($2,500,000)  g  gu  p  &  I  (end)  E&TH.F.c* 

Evansville  &  Terre  Haute — Common  stock 

Preferred  stock  non-cumulative  (see  text) Ta 

Consolidated  mortgage  (first  lien)  gold - 

First  consolidated  mortgage  gold F.c* 

Mount  Vernon  Branch  mortgage  gold-- F.c* 

Sullivan  Co  Coal  Branch  mortgage  gold F.c* 

First  general  mortgage  f--r  $7,000,000  gold F  c* 

Equip  bonds  Series  B  due   $20,000   s-a Ba 

do  Series  C  due  $60,000  s-a  (V  82  p  627)  .Ba 

Fitch  bure — Preferred  5%  rental 

Bonds  to  State  of  Mass  4%  since  Feb  1897 r 

Bonds  not  mortgage c&r 

Bonds  not  mortgage c* 

Bonds  not  mortgage  ($1,359,000  due  1915) c* 

Bonds  not  mortgage  ($2,750,000  are  4s  of '97) -_c&r 
Bonds  not  mortgage  ($1 ,775,000  are  3  Hs  of  '01)c&r 

Bonds  not  mortgage  $2,000,000  authorized c*&r 

Bonds  not  mortgage  $3,660,000  currency c&r 

Bonds,  not  mortgage  $2,400.000 _.c&r 

Troy  &  Boston  first  mortgage  (V  53  p  405) c&r 

Brookllne  &  Pepperell  plain  bonds  guar  (end) c 

Vermont  &  Massachusetts  plain  bonds  guar c&i 

Fitzgerald  Ocilla  &  Broxton—  1st  M  $300,000  g  red  110 
Flint  &  Pere  Marouette — See  Pere  Marquette  statemen 
Florida  Central — First  mtge  $200,000  gold  (see  textK 
Florida  Central  &  Peninsular— See  Seaboard  Air  Line 


Miles 

Dale 

of 

of 

Road 

Bonds 

1895 

1895 

1901 

1903 

1905 

1908 

1907 

-   - 

'88-90 

ee  Val 

ley  StO 

55 

1884 

135 

1886 

115 

1880 

144 

1881 

25 

1883 

1890 

199 

1892 

1905 

.... 

1906 

.-  . 

1887 

1890 

1894 

•95-96 

•97-98 

•00-01 

1907 

1905 

1908 

35 

1874 

1891 

1903 

3d 

1907 

t 

47 

1907 

Rv 

Size,  or 

Par 

Value 


$1,000 

1 ,000 

1000&C 

1  .000    &c 

1,000    &c 

1,000   &c 


£100 


cks — See 

1,000 

1,000 

50 

50 

1,000 

1,000 

1.000 

1 ,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000  &c 
1 ,000 
1,000 

1,000   &c 

1,000 

1,000 

1  .000 

1,000 

1,000 


&c 
&c 
&c 

&c 

&c 


1.000 
,000    &c 
1,000 

10,000 


Amount 
Outstanding 


$35,000  000 

35. 1 85.000 
34,(100,000 
10.000,000 
11.015,000 

13.984.1  00 
3,000.00(1 

93.942 

835,785 

those  Comp 

647,000 

1,853,000 

3,987,383 

1,283,333 

30,000 

3,000,000 

375,000 

450,000 

3.145,000 

220,000 

780,000 

17.910,000 

5,000,000 

500,000 

500,000 

1,859,000 

4,200,000 

2,275,000 

2,000,000 

3,660,000 

2,400.000 

573,000 

100.000 

772,000 

150,000 

200,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6g 
6 
5  g 


anles 
6  g 
6  g 

4  In  1909 

5  In  1909 

6  g 
6  g 
6  g 
5  g 

5  g 
4H  g 
4^  g 
5 

4 
4 

4H 

4 

4 

3V$ 

4 

4 

4^ 

7 

5 

3H 

6  g 


When 
Payable 


& 
& 

& 


&  O 
&  O 
&  OS 


Various 


J      &      J 

J      &      J 

Yearly 
A     &     O 
J      &      J 
& 


Where  Payable,  and  by 
Whom 


See  text 
See  text 
See  text 

do 

do 


London 


&  O 
&  O 
&  O 
&  A 
&  A 
Q— J 
M  &  N 
J  &  D 
M  &  N 
Various 
Various 
A  &  O 
A  &  O 
M  &  N 
&  N 
&      J 


\1 

r 

r  &  d 

m  &  N 

J  &  J 


Bankers'  Trust  Co  N  Y 
do  do 

Checks  mailed 

Checks  mailed 

Bankers'  Trust  Co   N    Y 
do  do 

do  do 

do  do 

do  do 

Blair    &    Co    New     York 
do  do 

Office.  Boston  &  Me  Bost 

Office  FltchburgRR.Bost 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Owned  by  Atl  B  &  C'stCo 


6  g       M     &     N  Bank  of  Thomasvllle  Ga  Nov  1  1910-14 


Bonds — Prtnct 

val.  When  Du* 

Stocks — Last 

Dividend 


Jan  1  1996 
Jan  1  1996 
Feb  1  19S1 
Apr  1  1953 
Apr  1  1953 
Apr  8  1911 
1910 
1910 


July  1  1924 
Jan    1  1926 
Nov   1  19<!9   4% 
Oct  15  1909  Zii 
July  1  1910 
July  1  1921 
Apr   1  1923 
Apr   1  1930 
\pr    1  1942 
Feb  '10-Feb  '15 
Feb  '10-Feb  '16 
Oct   1  '09  1  X  % 
Feb   1  1937 
Tunel  1920 
May  1  1914 
1915  and  1916 
1927-1928 
Oct    1  1920-21 
Apr   1  1927 
May  1  1925 
May  1  1928 
July  1  1924 
Dec   1  1911 
May  1  1923 
July  1  1937 


1906.  1907. 
4  Apr. 2. 
4      Apr. 2, 


STOCK. — The  voting  trust  was  dissolved  May  1  1904.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  lien  bonds  of  1895  have  10  votes  for  each  $1  ,- 
000  of  principal,  their  authorized  Issues  aggregating  $175,000,000,  of  which 
$80,342.00(1  issued  in  Julv  1IM9  Provisions  of  Preferred  stock  were  In 
"Supplement"  of  April  1897,  page  3.     V.  66,  p.  335,  573. 

DIVID'S   (casn)   %—      1     1901.    1902.    1903.    1904.    1905. 

On  first  preferred.. ^     1H  3  3*4  4  4 

On  second  preferred j      .-  -.  ..  ..  2 

BONDS. — The  new  first  consolidated  mtge.  Is  for  $175,000,000  (Farmers' 
Loan  &  Trust  Co.,  trustee) — see  abstract  of  deed  V.  62,  p.  89,  and  secures 
$35,000,000  prior  lien  and  $140,000,000  general  Hen  bonds.  Both  series 
have  voting  power:  see  "Stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  were  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list  V.  62,  p.  89),  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions,  &c,  after  1897, 
not  over  $1,000,000  to  be  used  In  any  one  year. 

The  position  of  the  first  consolidated  mortgage  Is  substantially  as  follows : 
It  Is  a  first  lien  (mortgage  or  collateral,  the  prior  Hen  bonds,  however,  pre- 
ceding the  general  lien  bonds)  upon  the  co's  chief  coal  properties  (except 
Penn.  Coal  Co.)  upon  Its  water  transportation  lines  (Including  valuable  ter- 
minal properties  appurtenant  thereto) ,  and  upon  a  number  of  profitable 
local  lines  in  New  Jersey  and  near  Buffalo;  It  Is  a  second  lien  upon  certain 
minor  coal  properties  and  upon  the  railroads  leading  to  all  the  coal  proper- 
ties, upon  the  terminals  at  Jersey  City,  upon  the  Buffalo  N.  Y.  &  Erie  RR. 
(the  main  line  to  Buffalo) ,  and  the  Buffalo  terminal  properties  other  than 
those  upon  which  It  Is  a  first  lien,  and  upon  the  entire  line  from  Salamanca 
to  Chicago:  it  Is  a  second  consolidate!  mortgage  upon  the  lines  between  Pler- 
mont  and  Dunkirk  (447  miles) . 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  Y. 
Susq.  &  Western  stock  ($26,000,000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR.,  Scran  ton, 
Pa.,  to  I.ackawaxen.  65  miles,  and  Delaware  Valley  &  Kingston  RR.  A 
sink,  fund  of  10c.  per  ton  of  coal  sold  purchases  bonds  at  not  exceeding  105. 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot,  all  such  bonds  to  be 
kept  alive  and  the  accruing  int.  thereon  to  be  added  to  the  sinking  fund, 
which.  It  Is  estimated,  will  be  sufficient  to  retire  the  whole  Issue  at  or  before 
maturity.  V.  71.  p.  1219.  1311;  V.  72,  p.  44,  and  circular,  p.  136,  532,257. 
V.  79,  p.  212.  In  1901-09  $3,139,000  Included  above  as  outstanding  was 
purchased   by   the  sinking   fund. 

The  conv.  4s  of  1903  ($50,000,000  authorized  Issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  Into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  Issued,  but  not  less  than  $41%  per 
share:  they  will  cover  all  the  company's  property  subject  to  underlying  Hens. 
The  first  $10,000,000  (series  A)  Issued  for  Improvements  and  equipment  Is 
convertible  on  basis  of  $100  bonds  for  $200  stock  to  April  1  1915. 

Series  B  bonds  for  $12,000,000  are  convertible  Into  common  stock  at 
$60  per  share  at  any  time  since  Oct.  1  1907  and  before  Oct.  11917.  V.  76 , 
p.  382.  541:    V.  78,  p.  768:    V.  79,  p.   2205;    V.  84,  p.   270. 

The  Erie  &  Jersey  RR.,  with  $600,000  auth.  stock,  completed  In  Jan.  1909 
a  low-grade  cut-off  from  Highland  Mills,  via  Campbell  Hall,  to  Guymard, 
N.  Y.,  about  40  miles.  In  June  1907  $3,000,000  3-year  Erie  &  Jersey  6% 
notes  were  sold,  secured  by  $4,000,000  E.  &  J.  bonds  (auth.  issue  $10,000,- 
000  1st  50-year  4s).     V.  80,  p.  2621;  V.  84,  p.  693,  1366;  V.  87,  p.  1160. 

In  June  1907  the  Genesee  River  RR.  was  authorized  to  make  $6,000,000 
mtge.  covering  rosd  under  construction  from  Hunts  to  Cuba,  N.  Y.,  30  m. 
A  loan  of  $2,000,000  due  1910  was  obtained,  secured  by  Its  bonds.  V.  84, 
P    1366.  1488;  V.  81.  p.  777. 

The  issue  of  $10,500,000  of  the  6%  3-year  collateral  gold  notes  authorized 
In  1 908  (of  which  $38,000  were  later  retired  bv  the  sale  of  part  of  the  collat- 
eral) had  as  collateral  security  In  May  1909  the  following:  $9,457,000  Erie 
RR.  Co.  "general  lien"  bonds  (additional  to  the  $35,885,000  shown  above  as 
outstanding);  $985,000  Krie  RR.  Co.  "convertible  bonds.  Series  "B"; 
$625,000  Mutual  Terminal  Co.  of  Buffalo  first  mtge.  bonds;  $336,000  Erie 
RR.  Co.  Pennsylvania  collateral  bonds;  $1,154,000  Hocking  Valley  Ry. 
Co.  com.  stock;  $145,700  Temple  Iron  Co.  capital  stock;  $134,000  Lehigh 
&  Hudson  River  Ry.  Co.  capital  stock;  $5,000,000  interest  obligations 
and  coupons  of  Eric  RR.  system,  purchased  from  holders  during  1908-09. 

In  May  1909  $3,522,000  of  the  remainder  of  the  aforesaid  notes  was  sold 
for  cash  and  arrangements  made  under  which  $1,027,000  further  coupons 
and  interest  obligations  maturing  on  or  before  July  1  1909  were  purchased 
and  deposited  thereunder,  as  well  as  $1,000,000  additional  general  lien 
bonds  which  the  company  is  entitled  to  issue  annually  for  additions  and 
betterments  and  $409,000  car  trust  certificates.  V.  8(i,  n.  856,  917  l  166' 
V.  87,  p.  37;    V.  89,  p.  1085,   1086, 

Car  Trust  Series,  Gold  (Denomination  $1 .000  each.) 

Outstanding.  Mature  in  Installments. 


Date 

\'F" 1002 

•G'" 1904 

"H" 1905 

"I"     1905 

"J" 1906 

"K" 1907 

"L" 1907 

"M" 1007 

"N" -1907 

"O" 1907 

••p»i 


Interest. 
IV,  F&A 


1, 


$  40.000 
1C0  000 
,000,000 
1. 1100. 000 
668,000 
464,000 
712.000 
464,000 
2,424,000 
850 
272,21  1 
•  Series  "Q"  Is  subleet  to  call  >i t  par  since  Dee  l'.i<>7 
Interest  paid:  "A"  to  "G"  and  "J"  and  "L"  In  New  York; 
Girard  Trust  Co.;  Philadelphia;  Series  "I"  at  Penn.  Co.  for  Insurances  on 
Lives,  &(•.,  Philadelphia;  Series  "K"  at  National  Hank  of  Commerce,  New 
York:  Series  "M"  at  Olrard  Trust  Co.,  Philadelphia:  Series  "N"  at  First 
National  Hank,  New  York;    Series  "O"  at  Central  Trust  Co.,  New  York. 

in   I  eh     moo  plans  for  refunding  the  maturing  principal  of  ear  trusts 
were    under    consideration.      V.    88,    p.    882. 
Long  nock  f>*.  see  March  is'.u  "Supplement,"  under  N.  Y.  L.  E.  &  W. 


J&D 
4  J&D 
4       J&l) 

4  M&N 
4H  A&O 

5  J&J 
5       J&J 
5      A&O 
5       A&O 
5       Q.-F. 


Feb    1   1910 

December  1909 

Dee.  '09-June  '14 

Dec.  '09-June  '16 

May'10-Nov.  "16 

F   b.  '10  Feb.  '17 

To  July  1917 

To  July  1917 

Oct.  M0-Oct.  '17 

To  Oct.  1917 

To  Aug.  1912 


Last  Ins'alim't 

La  tlnst  llm't 

$100,000    s.-a. 

350,000    s.-a. 

47,000  s.-a. 
Semi-annually 

10  ,000   s.-a 

29,000  s.-a. 
152,000    s.-a. 

50,000    s.-a. 


Series  "ii"  al 


FINANCES. — During  the  year  ending  June  30  1909  the  company  an- 
nounced that  various  coupons  (aggregating  about  $6,000,000)  would  be 
purchased  on  presentation  to  J.  P.  Morgan  &  Co.  in  order  to  leave  the 
company  funds  for  improvements  and  additions.  Coupons  due  July  1  1909. 
to  a  total  of  $1,700,000  were  also  purchased  (V.  88'  p.  1620),  and  $3,- 
522,000  of  the  remaining  $4,500,000  of  the  15  million  note  Issue  of  1908 
was  sold,  secured  in  part  by  these  coupons.  The  improvement  In  the  finan- 
cial outlook  has  led  the  management  to  abandon,  at  least  for  the  present, 
the  Issuance  of  any  of  thje  $30,000,000  bonds  which  were  to  be  used  to  take 
up  the  aforesaid  note  lsjsue  and  to  fund  the  $11,380,000  coupons  maturing 
on  the  prior  lien  bonds  and  general  lien  bonds  during  the  five  years  ending 
June  30  1914,  and  it  is  expected  that  from  now  on  these  coupons  will  be 
paid,  not  merely  purchased.  Compare  V.  89,  p.  1086;  V.  87,  p.  1245; 
V.  88,  p.  504,  853,  882,  1061,  1127. 


EARNINGS.— 2    mos 
July  1  to  Aug.  31. 


"11 


909_ 
908- 


.  Gross,  $8,839,283;   net,  $2,404,095 
.Gross,    8,502,349;   net,    2,295,950 


ANNUAL  REPORT. — Fiscal  year  ends  June  30.      Report  for  1908-09 
given  at  length  in  V.  89,  p.  1064,  1083;    editorial,  p.  1040. 

1908-09.  1907-08.      Inc.  or  Dec. 

Miles  operated 2,231  2,171  +60 

Gross  earnings $50,441,162   $49,784,236        +$656,926 

Working  expenses 36,904,285     41,031,696     — 4,127,411 


Net   earnings $13, 536, 876 

Interest  on  securities $2,537,451 

Rents,   &c,  received 738,552 


$8,752,540    +$4,784,336 

$664,290    +$1,873,161 

2,252,208      — 1,513,656 


Total  net  income $16,812,879   $11,669,038    +$5,143,841 


Interest  on  bonds $9,669,733  $9,662,561 

Interest  on  collateral  notes 520,327        

Rentals  of  leased  lines 983,587  984,753 

Hire  of  equip't  and  joint  facilities- _  1,179,051  820,399 

Interest  on  car  trusts 733,164  722,643 

Penn.  Coal  Co.  sinking  fund  and  misc  779,373  1,102,104 

Additions  and  improvements 381,927  575,804 


+  $7,172 
+  520,327 
— 1,166 
+  358,652 
+  10,521 
—822,731 
— 193,877 


Balance,  surplus  or  deficit sur.*2,565,717def.2,199,226      +4,764,943 

*  In  addition  to  $1,199,646  income  from  dividends  on  stocks  owned  or 
controlled,  $945,000,  was  received  from  earnings  of  coal  companies  in  pay- 
ment of  advances  with  interest.  The  principal  of  this  debt  was  credited 
to  capital  account  and  the  Interest  to  profit  and  loss. 

OFFICERS. — Pres..  F.  D  Underwood:  V  -P.  and  Gen.  Solicitor.  G.  F. 
Brownell;  Vlce-Pres.,  G.  A  Richardson;  Sec,  David  Bosnian;  Treas.,  D.  W. 
Bigoney;  Comp.,  M.  P.  Blauvelt,  50  Church  St.,  New  York. 

DIRECTORS. — Chas.  Steele,  J.  J  Goodwin.  John  G.  McCullough, 
Ogden  Mills,  F.  D.  Underwood,  G.  A.  Richardson,  Francis  Lynde  Stetson, 
Geo.  F.  Baker,  Norman  B.  Ream,  H.  McK.  Twombly,  E.  H.  Harriman, 
E.  H.  Gary,  Geo.  W.  Perkins,  R.  S  Lovett,  L.  F.  Loree.  Wm.  P.  HamUton. 
—  (V.  88,  p.  1436,  1560,  1620;    V.  89,  p.  41,  224,  286,  1064,  1083.) 

EVANSVILLE  &  INDIANAPOLIS  RR.— Owns  Evansville  to  Terre 
Haute.  ind.,  (v'a  Worthington*  134  m.;  leases  branch.  12  m.  A  consolida- 
tion in  1885.  Of  the  consols,  $647,000  are  held  to  meet  lsts  due  1924.  The 
consols  and  the  bonds  of  1924  are  guaranteed  by  Evans.  &  Terre  Haute, 
which  owns  capital  stock,  $2,000,000.     Company  owns  no  equipment. 

In  1906-07,  gross,  $439,356;  net.  $128,617;  Interest,  taxes.  &c,  $195,553; 
balance,  deficit  for  year,  $66.936. — (V.  75.  p.  980;  V.  89,  p.  103,  410.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— (See  Maps  Rock  Island  Co.)  — 
Road  owned  and  operated.     Miles.  |     Controlled  and  operated.     Miles. 

Evansville  to  Terre  Haute 109  |  Evansville    &    Indianapolis,    Ev- 

Branches  to  Mt.  Vernon,  &c 50 1      ansvllle    to    Terre    Haute    via 

Evansville  Belt   (stock  held) 5  1      Worthington,    &c 146 

Total  in  earn  I  ngs 319 

Leased  to  other  companies  Rockvllle  extension 23 

Chic.  &  East.  Illinois  owns  $3,161,450,01  the  com.  stock.     V.  81,  p.  1242. 

DIVS.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02-'05.  '06.  '07.    08.    1009. 

Com..%    - 2        i      \\i    None.        4        4      4  4 

Pref--%    --      --        1        1        2        4J$   5        5     5  v'ly.        5        5      5  5 

On  preferred  5%  declared,  2Y2%  paid  Oct.  15  1909and2>£%  April  15   10. 

BONDS,  GUARANTIES,  &c. — Certain  Evansville  &  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000  are 
held  In  trust  to  retire  the  prior  bonds  and  car  trusts  at  maturity. 


EARNINGS.— 2  mos., 
July  1  to  Aug.  31. 


\1909.- Gross,  $424,836;  net,  $191,634 

J1908 Gross,     382,666;  net,  160,153 

ANNUAL  REPORT. — Report  for  1908-09  in  "Chronicle"  on  or  about 
Oct.  30.     Results  of   Evansville   &  Indianapolis  are  included. 


Year  ending  June  30 —  1908-09. 

Operating  revenue $2 ,093 ,997 


Operating  income  after  taxes. .. 
Total  net  income 

Interest  and  rentals 

Dividend  on  preferred  (V\.i 
Dividend  on  common   (l"„i 


661,891 
771,874 
602,758 
61,197 
159,326 


1907-08. 
$2,204,069 
710,068 
991,160 
592,048 
61,197 
159.326 


Inc. 
Dec 
— $1 


+ 


(+)  or 

■  (—). 

10.072 

48.177 

13,286 

10,710 


Balance def  .$45,407  sur.$  178, 589     —$223,996 

Pres..  H.  I.  Miller;  Vlce-Pres..  C.  W.  Hlllard:  Sec  and  Treas..  Gilbert 
S.   Wight.— (V.  87,   p.   1155.) 

FITCHIJURQ  RR. — System  extends  from  Boston,  Mass..  to  Troy  and 
Rotterdam,  N.  Y.,  251  miles:  branches  to  Worcester.  Bellows  Falls,  &c., 
207  m.i  458  m.  In  all.  of  which  59  m.  (Fltchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  from  other  cos.;  second  track  199  m.  In  Feb. 
1908  purchase  of  Conway  (Mass.)  Street  Ry.  was  completed.     V.  84,  p. 1366. 


Oct.,  1909.  J 
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RAILROADS 


For  explanation  of  column  headings,  Ac. 
on  first  page  of  tables 


see  notes 


Florida  East  Coast— 1st  M  $12,000,000  goldBa.xc*r* 

General  Income  mortgage,  $25,000.000 

Florida  West  Shore — See  Seaboard  Air  Line. 

Fonda  Johnstown  &  Gloversville — Cons  M  $500,000. c 

First  consol  refunding  mtge  $700,000  gold N.c* 

General  refund  mtge  $1,500,000  (V  71  p  34)-.  N.c* 

Johnstown  G  &  Klngsboro  first  mortgage  assumed. 

Cayadutta  Elec  1st  M  guar  p  &  1  by  F  J  &  G  gold. .  N 

First  cons  gen  ref  M  57,000,000  g  red  120    .  N.c*<5cr 

Ft  D  Des  M  &  So— lstM$3,500,000  g  red  105(text)OB 

Refunding  mtge  $6,500,000  gold  red  par  (text)-- AB 

Fort  Smith  &  Western— 1st  M  $7,500,000  gold. -Me.c* 

Fort  Wayne  &  Jackson — Preferred  stock  5H%  rental 

Ft  Worth  &  Denver  City — Pref  stock  "stamp  certs"  4s 

First  mortgage  gold  $18 ,000  per  mile Me.c* 

Equip  trust  certs  guar  due  $30,000  s-a  redeem  101- . 

do         do     Series  B  due  s-a  redeemable  101 Q 

Gainesville  Midland— First  M  $1,000,000  g  red  at  110 
Qalveston  Harrisb  &  San  Antonio— 1st  M  g  land  gr.c* 

Western  Division  first  mortgage  gold c* 

Galv  Hous  &  Nor  first  mtge  (owned  by  South  Pac). 
N  V"  Tex  &  Mex  1st  M  gold  $  or  £  guar  by  So  P.F.c* 

do  do  do  not  guaranteed 

Galveston  Houston  &  Hend  of  1882 — First  M  .Me.c* 
Galveston  Terminal — 1st  M  $5,000,000  auth  gu  (text) 

Garden  City  Gulf  &  Nor— 1st  M  $15,000  per  mile 

Genesee  <*  Wyoming  RR— First  M  gold  $500 .000--. K 

Geneva  Corning  &  Sou — Common  stock,  guar 

Preferred  stock,  guaranteed 

Pine  Creek  1st  M  gu  p  &  i  end r 

First  &  refund  M  ($10,000,000  auth) Fxc'&r 

Georgia  &  Alabama — Georgia  Carolina  &   Northern- 
Georgia  Coast  &  Piedmont— First  M  g  SI  ,000,000.  ,«n 

Consolidated  m  >rtgage  S3 ,500 .000  gold Ce 

Georgia  &  Fla—  Milieu  &  South  1st  M  $800,000  g._.K 

Georgia  &  Florida  mortgage  $12,000,000  gold c* 

Georgia  Florida  &  Alabama — First  mortgage  g.  -  Ma  c* 
Georgia  Midland  Ry— First  M  gold  $1 .650,000  Int  guar 
Georgia  Pncifii See  Southern  Rv  


Miles 
Of 
Road 


26 

26 

26 

4 

14 

75 

163 

163 

~98 

455 


74 
256 
671 
56 
91 
91 
50 


16 


75 

See'Se 
85 

"53 

227 
Text 
98 


Date 

of 
Bonds 


1909 
1909 

1881 
1897 
1900 
1893 
1892 
1902 
1907 
1907 
1904 


1881 
1906 
1907 
1905 
'71-80 
1881 
1900 
1882 
1882 
1883 
1908 
1909 
1899 


1885 
1909 
aboard 
1906 
1907 
1905 
1907 
1904 
1896 


Size,  or 
Par 
Value 


l.OOO.&c 
ab 


100  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

100    &c 

1 ,000 

100 

100 

1,000 


1  .000 
1,000 
1,000 
1,000 


£  or  $ 

£  or  $ 

1,000 


1,000 
1,000 


1.000 
1.000.&C 
Air  Line 

1  ,000 


1  .000 

500   &c 

1  ,000 

1  ,000 


Amount 
Outstanding 

$10,000,000 
t20,000,000 

200,000 

500,000 

800,000 

50,000 

350,000 

4.687,000 

2.200,000 

2,800,000 

6,240,000 

2,291,416 

2,539,992 

8,171,000 

390.000 

282,000 

661.000 

4,756,000 

13,418,000 

800,000 

1,465,000 

53,000 

2,000,000 

1,006,000 

600,000 

500.000 

2,325,000 

5,000,000 

3,500,000 

3,744,000 

Ry 

60  )  .000 

See  text 

212,000 

See  text 

1,732.000 

1  .050.000 


INTEREST  OR  DIVIDENDS 


Rate         When        Where  Payable,  and  by 
%  Payable  Whom 


4Y2  g 


6 

4H  g 

4  g 
6 

6 

*H  g 
5g 

5  g 
4g 

In  1909 

6  g 
5 

5 

5  g 

6  g 
5  g 

5  g 

4  g 

6  g 
5 

6 
6 

5  tr 

4 
6 

4  g 

5  g 
5  g 
5  g 
5  g 
5  g 
3  g 


&     D 


O 

J 
J 
3 
0 
N 
J 
&  O 
&     O 

&    s 

Yearly 

J  &  D 

J  &  D 

A  &  O 

M  &  N 

F  &  A 

M  &  N 

J  &  J 

A  &  O 

A  &  O 

A  &  O 


M  & 
J  & 
A 
A 
M 


J      &      J 
A      &     O 
Q— J 
Q— J 
J      &     D 
M     &    N 


M     &  S 

J      &  D 

A     &  O 

M     &  N 
& 


&     O 


New  York 


Imp  &  Trad  Nat  Bk  NY 
New  York  Trust  Co  N  Y 

do  do 

Metropolitan  Tr  Co  N  Y 
Farmers  L  &  Tr  Co  N  Y 
New  York  Trust  Co  N  Y 
July  '08  coup  last  paid 
In  default 

Mercantile  Tr  Co,  NY 
Farmers  L  &  Tr  Co  N  Y 
Morton  Trust  Co  N  Y 
Mercantile  Trust  Co  N  Y 


Guaranty  Trust  Co  N  Y 
Savannah  Ga 
So  Pac  Co  N  Y:  &  Boston 
So  Pac  Co  120  Bway  N  Y 

do  do 

So  Pac  Co  N  Y;  &  Lond 

do  do 

Mercantile  Trust  Co  N  Y 


Common'th  Tr  Co,  St  L 
Knickerbocker  Tr  C<>  N  Y 
Grand  Cent  Sta,  N  Y 

do  do 

Grand   Central  Sta,  N  Y 

do  do 


Mackay  &  Co  New  York 

do  do 

Hanover  Nat  Bank  N  Y 
International  Tr  Co.,  Md 
Manhattan  Trust  Co  N  Y 
I  P  Morgan    &  Co   N   Y 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


June  1  1959 


Apr   1  1921 
July  1  1947 
July  1  1950 
July  1  1913 
Oct    1  1922 
Nov  1  1952 
Jan    1  1932 
Apr   1  1937 
Apr  1  1954 
Sept  1  1909  ZM 
Feb  23  1909  4% 
Dec   1  1921 
Dc  *09-June  14 
Apr  '10-Apr  '17 
Nov  1  1935 
Feb   1  1910 
May  1  1931 
Jan    1  1930 
Apr   1  1912 
Apr   1  1912 
Apr   1  1913 
Mch    1  1938 
1949 

Apr   1  1929 
Oct  1  1909  %<%, 
Oct    1  1909  1% 
Dec  1  1932 
May  1   1959 

Mch  1  1946 

1957 

Apr   1  1955 

Nov  1  1957 

July  1  1954 

Apr   1  1946 


LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  pref.  and  1  %  on  com.  stock,  payable  quarterly  (Jan.  1,  &c.) ,  organiza- 
tion expenses.  Interest  on  bonds,  taxes,  expenses  of  maintenance,  &c.  The 
Boston  &  Maine  holds  $5,454,550  of  the  $7,000,000  com.  stock,  purchased 
with  proceeds  of  Its  3%  bonds  at  90,  the  remainder  being  in  the  treasury. 
V.  70.  p.  76.  125,  176.  583,  1291:  V.  71,  p.  29.  543;  V.  72,  p.  532. 

BONDS.  &c. — Debentures,  see  V.  60,  p.  967;  V.  84,  p.  158,  270.  Stock- 
holders in  Sept.  1908  authorized  $500,000  bonds  to  refund  the  $500,000 
notes  maturing  Jan.  15  1909  and  Increased  the  preferred  stock  by  $700,000, 
(of  which  in  Apr.  1909  $550,000  was  sold  to  provide  for  impts.  and  the  pur- 
chase of  the  Conway  Electric  St.  Ry.  V.  87.  p.  812:  V.  88,  p.  100.  374, 
451,  944,  1002.  The  stockholders  Sept.  29  1909  authorized  $400,000  ad- 
ditional pref.  stock  to  be  issued  for  improvements  and  to  pay  floating  debt. 
V.  89,  p.  778. —  (V.  88,  p.  451,  944,  1002;  V.  89,  p.  778,  847.) 

FITZGERALD  OCILLA  &  BROXTON  RR.— Owns  Broxton  to  Ocllla, 
Ga.,  25  miles,  with  branch  to  Fitzgerald,  5  m.;  leases  Ocilla  to  Irwinville, 
10  m.;  total,  40  m.  Successor  May  1907  to  the  Broxton  Hazlehurst  & 
Savannah.  V.  84.  n.  1551.  Stock.  $300,000.  all  outstanding:  oar.  $100, 
of  which  three-fourths,  together  with  all  the  $150,000  outstanding  bonds, 
are  owned  by  the  Atlanta  Birm.  &  Coast  Co.,  the  construction  company  of 
the  Atlanta  Birm.  &  Atlantic  RR.     V.  88,  p.  41. 

In  May  1909  a  general  protective  committee  for  securities  of  the  A.  B.  & 
Atl.  requested  deposits  of  both  stock  and  bonds, with  a  view  to  reorganiza- 
tion and  consolidation:  Manhattan  Trust  Co.,  N.  Y.,  and  Old  Colony  Trust 
Co..  Boston,  depositaries.     V.  88,  p.  1196. 

Year  ending  June  30  1909,  gross,  $59,111;  net,  $7,552;  interest  on  bonds, 
$7,980:  bal.,  def.,  $428.  V.  85,  p.  468.  Pres.  and  Gen.  Mgr.,  H.  C.  Mc- 
Fadden;  Sec.  and  Treas.,  C.  B.  Gwyn. —  (V.  88,  p.  1196;  V.  89,  p.  41.) 

FLORIDA  CENTRAL  RR.— Owns  Thomasville,  Ga.,  south  through 
timber  lands  to  Fan'tw,  Fla.,  47  miles;  completed  April  1908.  Projected 
to  run  eventually  to  the  Gulf  of  Mexico,  a  total  of  65  miles.  Controlled  by 
J.  L.  Philips  Co.  Stock.  $50,000:  par.  $100.  Bonds  mature  $40,000 
yearly;  Bank  of  Thomasville,  trustee.  Loans  and  bills  payable  June  30 
1909,  $343,907.  V.  85,  p.  1339.  For  year  ending  June  30  1909,  gross, 
$64,381:  net,  $35,965;  int.,  taxes,  &c,  $45,990:  bal.,  def.,  $10,025.  Pres., 
J.  L.  Philips;  V.-P.,  J.  S.  Gordon;  Treas.,  Charles  Philips  Jr. —  (V.  85,  p. 
1339.) 

FLORIDA  EAST  COAST  RY.— (See  Map.)  —Jacksonville,  Fla.,  via  St. 
Augustine  to  Knight's  Key,  477  m.;  branches,  97  miles;  total,  574  m.  V. 
69,  p.  591.  System  owned  by  Henry  M.  Flagler.  Extension  from  Miami 
to  Key  West  (90  miles  from  Havana,  Cuba),  about  156  m.,  (whence  ferry 
boats  to  operate  to  Havana),  is  under  construction;  opened  to  Knight's 
Key,  111  miles:  remainder  to  be  completed  by  Jan.  1  1911.  V.  81,  p.  211; 
V.  85,  p.  921;  V.  86,  p.  228;  V.  87,  p.  1478. 

Stock  was  $1,000,000,  but  additional  stock  was  Issued  to  provide  part 
of  cost  of  road  and  H.  M.  Flagler  has  agreed  to  purchase  $4,000,000  to 
complete  construction  of  road  to  Key  West. 

Of  the  first  4  y2s  of  1909  ($12,000,000  authorized  issue) ,  $10,000,000  were 
sold  to  J.  P.  Morgan  &  Co.  in  June  1909.  Of  the  general  mtge.  Income 
bonds  ($25,000,000  auth.  Issue) ,  about  $20,000,000  have  been  issued  to 
retire  outstanding  notes  and  bonds  and  for  construction.    V.  88,  p.  1620. 

Of  the  $5,080,000  3-year  6%  coupon  notes  dated  Aug.  1  and  Aug.  15  1907, 
of  which  $3,500,000  mature  Aug.  1  1910  and  $1,580,000  Aug.  15  1910, 
guaranteed  prin.  and  int.  by  H.  M.  Flagler  and  secured  by  pledge  of  $7,- 
258,000  1st  mtge.  bonds,  about  $4,000,000  had  been  purchased  by  the  com- 
pany in  July  1909  and  cash  deposited  with  the  trustee  to  retire  remainder. 
V.  85,  p.  220;  V.  86,  p.  228. 

EARNINGS.— 2  mos. J1909 Gross,     $329,782;  net,    $15,555 

July  1  to  Aug.  31.     J1908 Gross,  $295,434;  net,  op.  def.,  76,518 

For  year  ending  June  30  1909,  gross,  $3,373,554;  net  after  taxes,  $1,071, 
804.  In  1907-08,  gross,  $3,008,346;  net,  $501,208.  Pres.  and  Gen.  Mgr., 
J.  R.  Parrott. — (V.  88,  p.  1002,  1253,  1620.) 

FLORIDA  WEST  SHORE  RY.— See  Seaboard  Air  Line  Ry. 

FONDA  JOHNSTOWN  &  GLOVERSVILLE  RR.— Owns  Fonda  to 
Northvllle  (steam),  26.2  miles;  Gloversville  to  Schenectady  (electric).  32.3 
m.;  Gloversville  to  Fonda  (electric),  9.34  m.;  Amsterdam  to  Hagaman 
(electric).  3.6  m.;  Belt  line  in  Gloversville  (electric),  3.9  m.;  second  track 
(electric),  21.2  miles.  Operates  under  lease  branch  line  Broadalbln  Jet. 
to  Broadalbln,  6.2  in.  (steam);  also  local  line  Gloversville  to  Johnstown 
(electric),  4.23  m.;  sidings  nod  turnouts,  11.7  m.;  total,  97.47  miles  of  road 
(118.67  mill's  of  track),  of  which  96.87  on  private  riorht  of  wav  and  21.8 
miles  on  street  and  highways.  Stock,  com.,  $2,500,000;  pref.,  6%  cum., 
$1,000,000,  subject  to  call  at  105,  authorized  Feb.  1909,  of  which  $500,000 
sold  Apr.  1909.  V.  88,  p.  883.  First  dlv.  (quar.)  on  pref.,  \Yi%,  paid 
June  15  1909;  Sept.,lK%.     Par  of  all  stock,  $100. 

Owns  entire  $lo5,<)00  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.  (V.  71,  p.  1167.)  V.  78.  p.  29.  Also  a  two- 
thirds  Interest  In  stock  and  bonds  of  Adirondack  Lakes  Traction  Co..  4  miles. 

BONDS. — Of  the  consol.  4!^sof  1902  ($7,000,000  authorized) ,  $1,850,000 
Is  reserved  to  retire  prior  liens.  V.  70,  p.  265.  Guarantees  $.10,000  Glov- 
ersville &  Broadalbln  5s  and  $50,000  Johnstown  Gloversville  &  Klngsboro 
Horse  RR.  6s  and  $50,000  8%  stock. 

FLATEST  EARNINGS.— 11009 Gross.  $170,961;  net,  $107,412 

2  mos.,  July  1  to  Aug.  31.J1908 Gross,     157,030;  net.       95,789 

F  REPORT. — For  year  ending  June  30  1909,  gross,  $773,849;  net,  $400,532; 
Other  Inc.,  $17,729;  charges,  $377,057;  pref.  dlv.,  $8,750;  bal.,  surp.,  $37,- 
451.         .      88,    p.    1499.) 

FORI  DO  DOE  DES  MOINES  &  SOUTHERN  RR.— Owns  or  controls 
road  from  >lnes,  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City 

and  1  7-mlle  branch  to  Ames  and  local  lines  in  Fori  Dodge  and 

A"><  Ipped  foi    "  "      ervlce,  and  the  main  line  between  Des  Moines 

and  I  h  to  Vmes,  a  total  of  90  miles,  also  with  electric 

POWei    foi  rc       Of  (his     Newton   to   Doekwell  C'tv 

J02  '"  the  Newton  &  Northwestern  RR.     See  V.  85,  p.  98,  1209: 

V.  87,  p.  1420;  V.  88,  p.  101. 


STOCK. — Common  stock,  authorized.  $5,500,000  outstanding.  $2,000.- 
000;  pref.,  5%  non-cum.,  $1,200,000,  all  issued.  The  bonds  cover  3,218 
acres  coal  lands.  V.  85,  p.  98;  V.  87,  p.  1420.  Coupons  are  in  default. 
Year  ending  June  30  1909,  gross,  $342,672;  net,  $123,562. 

Pres.,  Henry  Loring;  V.-P.  and  Treas.,  F.  A.  Farrar;  Sec,  Laurence 
H.  Parkhurst.— (V.  85,  p.  1209;  V.  87,  p.  1420;  V.  89,  p.  162.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith,  Ark.,  to  Guth- 
rie. O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m.,  is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m.,  Is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
at  McCurtaln,  I.  T.,  40  m.  west  of  Fort  Smith,  producing  an  average  of 
30,000  tons  per  month.  In  July  1906  acquired  51%  of  the  capital  stock  of 
the  St.  Louis  El  Reno  &  Western  Ry..  Guthrie  to  El  Reno,  O.  T.,  42  miles. 
The  latter  Is  operated   Independently. 

Stock,  $5,000,000,  all  outstanding:  par  $100.  Of  the  4s  of  1904  ($7,500,- 
000  auth.),  $5,833,000  were  issued  In  exchange  for  $5,000,000  old  5s, 
$400,000  are  reserved  to  renlace  the  20  miles  of  trackatre  mentioned  above, 
$400,000  for  equipment  and  the  balance  for  other  purposes.  Equipment 
trust  notes  outstanding  June  30  1908,  $459,060.     V.  77,  p.  88. 

EARNINGS. — 2    mos.,   11909 ..Gross,    $107,501;    net,    $3,844 

July  1  to  Aug  31.         J1908  Gross,      10'), 562:    net,      2,318 

For  year  ending  June  30  1909,  gross,  $641,448;  net,  $20,37  0.  In  1907-08, 
gross,  $647,957;  net,  $87,908;  other  income,  $72,991;  interest,  taxes,  &c., 
$314,144;  bal.,  def.,  $152,245.  Pres.  and  Treas.,  A.  C.  Dustin,  Cleveland, 
O. —  (V.   83,   p.   213,   271.) 

FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson,  Mich. ,  to  Fort  Wayne. 
Ind.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  &  Michi- 
gan Southern  at  a  rental  of  $126,027,  equal  to  5H%  on  the  pref.  stock  (see 
V.  56,  p.  812) ,  and  after  1887  any  net  earnings  over  8%  on  pref.  stock  to  be 
paid  on  com.,  but  not  exceeding  2%  a  year.     Com.  stock,  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.— (See  Map  Col.  So.)— Ft.  Worth, 
Tex.,  to  Texline.  454  miles.   Owns  securities  of  Ft.  W.  &  Den.  Term.  Ry. 

STOCK,  &c. — Colorado  &  Southern  Ry.  owns  all  but  $32,822  of  the 
$6,835,008  com.  Issued  and  all  of  the  stamped  stock.     V.  63,  p.  1063 

DIVIDENDS. — On  pref..  2%  *98;  '99,  2%;  1902,  2%;  April  1903,  1904, 
1906  to  1909,  4%  each  from  surplus  earns,  of  previous  years. 

BONDS.— Finances  readjusted  in  1896.     Plan  V.  63,  p.  75.      Abstract 
of  mortgage.  V.  45,  p.  440.      Equipment  trust  certificates  of  1906.  V.  82, 
p.  1101;  of  1907,  V.  84,  p.  508.     Equip,  trust  5%  notes  of  1908.  due  June  1 
1913,  $104,000.     "Pullman"  equipment  leases,  Incl.  interest,  June  30  1909 
$705,102. 

The  Fort  Worth  &  Denver  Terminal  Ry.  authorized  an  Issue  of  $2,500,000, 
30-year  6%bonds  dated  Dec.  1  1907  (Mercantile  Trust  Co.,  N.  Y.,  trustee) 
subject  to  call  at  105,  of  which  $728,000  have  been  Issued,  $300,000  sold  and 
$428,000  held  by  Ft.  W.  &D.  C.  Ry.  V.   86,p.52,    1100.1589;  V.  87,  p.949. 

EARNINGS. — 12  mos.,  11908-09 Gross,  $4,954,966;  net,  $1,609,738 

July  1  to  June  30.        J1907-08 Gross,     4,575,680;  net,     1,572,326 

Pres..  Geo.  B.  Harris.— (V.  82,  p.  1156;  V.  84.  p.  508.) 

GAINESVILLE  MIDLAND  RY.— See  page  171. 

GALVESTON  HARRISBURG  &  SAN  ANTONIO  RY.— (See  Map  South. 
Pacific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River,  833  miles;  Beeville  to  Rosenberg,  147  miles;  San  Antonio  to  Port 
Lavaca,  136  miles;  Magers  to  West  Shore,  Galveston  Bay,  46  miles;  Port 
Lavaca,  Stockdale  to  Cuero,  46  miles,  completed  July  1906;  branches,  178 
miles;  trackage,  3  m.;  total,  1,343  miles.  .Southern  Pacific  Co.  owns  $27.- 
056,600  of  the  $27,084,372  stock  (par,  $100) .  A  consolidation  in  1905  with 
the  New  York  Texas  &  Mexican,  Gulf  Western  Texas  &  Pacific,  San  An- 
tonio &  Gulf,  Galveston  Houston  &  Northern  and  Gonzales  Branch  RR. 
V.  79.  p.  2642;  V.  80.  p.  1424;  V.  81,  p.  211,  668,  1242;  V.  83.  p.  1528. 
Stock  is  to  be  Increased  and  new  mortgage  made;  not  arranged  In  June  1909. 

BONDS. — First  mtge.  has  a  sinking  fund  of  1%,  but  It  Is  optional  with 
holders  to  surrender  their  bonds  If  drawn.  Western  Dlv.  2ds  ($6,354,000) 
by  agreement  are  treated  as  Income  bonds;  V.  58,  p.  719;  V.  84,  p.  803;  V.  88, 
p.  1437.  Equip,  bonds,  $1,558,000  6s,  owned  by  So.  Pac.  V.  76,  p.  1300; 
v\  77,  p.  2  1  00.  Southern  Pac.  Co.  proprietary  companies  and  sinking  funds 
of  latter  also  own  $842,000  Matagorda  Div.  1st  M.  6s  of  the  old  New  York 
Tex.  &  Mex.  Ry..  $2,224,000  Gulf  West  Tex.  &  Pac.  1st  mtge.  5s.  $800,000 
Galv.  Houst.  &  Nor.  1st  mtge.  5s  and  $1 .110,000  out  of  a  total  of  $6,354,000 
West.  Dlv.  M.  &  P.  Ext.  2d  mtge.  6s;  $1,000,000  G.  H.  &  S.  A.  East.  Dlv. 
2d  6s  (extended) ,  due  June  1  1935,  are  also  owned  by  So.  Pac.  or  sinking 
funds  of  nronrletarv  cos. 

EARNINGS.  -12  mos.,  "11908-09 Gross,  $9,999,970;  net,  $2,818,684 

July  1  to  June  30.        J1907-08 Gross,  10,556,851;  net,     2,287,313 

EARNINGS. — For  year  ending  June  30  1908:  Gross,  $10,690,781;  net. 
incl.  other  income,  $2,255,835:  charges,  $2,972,071:  bal..  def..  $716,236. — 
(V.  81,  p.  668,  1242;  V.  84,  p.  803;  V.  86,  p.  1343:  V.  88,  p.  1437.) 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 
Galveston,  Tex.,  to  Houston,  Tex.,  50  miles. 

ORGANIZATION. — The  M.  K.  &  T.  and  International  &  Great  Northern 
have  had  trackage  rights  since  Dec.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100,000  yearly  to  meet  Interest  on  G.  H.  &  H. 
bonds  and  an  additional  rental  of  $24,000  per  annum  for  dividends  or  other 
purposes— see  V.  61,  p.  1064;  V.  63,  p.  697.  M.  K.  &  T.  owns  4,999  shares 
of  G.  H    fc  H.  stock— see  V.  61,  p.  1013. 

Stock  S1  000.000;  par.  $100.  Dividends  paid  In  May  1904  to  1906.  4% 
yearly:  1907  and  1908.  none.  For  year  ending  Dec.  31  1908,  gross,  includ- 
ing $121,000  for  trackage,  as  above,  $310,820;  net,  $61,677;  other  Income, 
$149,453;  Interest,  $100,000;  other  charges,  $51,067;  Improvements,  $51,- 
953;    bal..    sur.,    $8,110. — (V.    65,   p.    1114.) 

GALVESTON  TERMINAL  RV.  —To  build  terminals  it  Galveston,  Tex., 
to  be  used  by  Trinity  &  Brazos  Valley  Ry.,  which  owns  practically  all  the 
stock.  V.  87.  p.  950.  Owns  a  large  freight  depot  and  warehouse  an-l  about 
14  blocks  along  Galveston  water-front.  In  Apr.  1  908  27  miles  of  main  line  and 
sidings  were  practically  completed.  Stock  auth.,  $25,000.  Of  the  1st  6s 
($5,000,000  auth.  issue),  $1,106,000,  guar,  jointly  by  the  Ch.  R.  I.  &  P.  and 
Col.  &So.,  were  sold  in  Nov.  '08.  V.  86.  p.  1100,  1589;  V.  87,  p.  1478.  Pres., 
R.  H.  Baker:  V.-P.,  John  Sealy.  — (V.  86,  p.  1100,  1589;  V.  87.  p.  936.) 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Georgia  Railroad  &  Banking  Co — Stock 

Bonds  refunding  not  mortgage  currency c* 

QeorRR&  Bank. Co — (Con) — Bonds  not  m  cur..  c*&r 

Bonds  not  mortgage  $200,000  5s 

Bonds  not  mortgage  cur c* 

Georgia  Southern  &  Florida — First  pref  stock  redeem 
Second  preferred  $1,084,000  5% 

First  mortgage  gold  $4,000,000 -MeBa.c* 

First  consol  mortgage  $10,000,000  gold N  c'&r 

Equipment  trusts  Ser  A  and  B  $37 ,000  due  seml-ann 
Gettysburg  &  Harrisburg — South  Mt  first  mortgage.. 
Gettysburg  &  Harrisburg  first  mortgage  old  issue.. 
Consolidated  mortgage  $565,000  gold  (see  text) .. 
dila  Valley  Globe  &  Northern— 1st  M  gold  (text)  ..Mp 
Goshen  &  Deckertown— 1st  &  2d  M  ($60,000  are  2ds) 
Gouverneur  &  Oswegatchie — 1st  M  gold  gu  p  &  l.Un.c 

Grand  Rapids  &  Indiana  Ry— Stock  $6,000,000 

First  M  mostly  land  grant  gold  extended  In  1899.C* 
First  M  extended  gold  guaranteed  by  Penn  RR__c* 

Second  mortgage  $5,000,000  gold c* 

Grand  Rapids  &  Northw— 1st  M  $5,000,000  gold.-GP 
Grand  Trunk  Pac — First  M  £  guar  Can  Gov  (text)  .c&r 
Prairie  Section  M  (Ser  A)  £2,100,0001guar  p  and  I 
Mountain  Sec  M  (Ser  B)  £2,050,000  ^  by  Grand 
Lake  Superior  Dlv  1st  M  $1,550,000 J  Trunk 
Debenture  stock  $25,000,000  red  at  105  after  1936 
Loan,  $10,000,000,  secured  by  M  on  Prairie  section 

Gr  Trk  Pac  branch  lines  M  guar,  see  text 

Grand  Trunk  Ry — Consolidated  stock  £23,318,309... 
4%  guaranteed  stock  non-cumulative  £12,500,000. 

Flrst  preference  5%  stock   £3,420,000 

Second  preference  stock  £2,530,000 

Third  preference  4%  stock   £7,168,055 1 

Debenture  stock    £4,270,575 | 

Consolidated  debenture  stock  (collateral  trust)  cum  \ 
Second  equip  mtge  (subject  to  first  mtg  In  trust)  _cj 

Great  Western  perpetual  debenture  stock c 

Northern  Ry  third  preference  A  &  B  bonds cl 

Debenture  stock  4%  perpetual    £425.850 / 


Miles 

Date 

of 

of 

Road 

Bonds 

307 

1897 

1880 

'82-87 

Text 



-  -  - 

1907 

285 

1895 

392 

1902 

'02  06 

1877 

1882 

35 

1891 

125 

1894 

12 

88-89 

13 

1892 

335 

1891 

335 

1891 

387 

1896 

1908 

1,755 

1905 

916 

1905 

839 

1905 

188 

1905 

1909 

1909 

1882 

1884 

73-74 

... 

73-74 

3.512 

11874 

H874 

J1869 

836H 

Var 

490  Vi 

J1868 

11884 

Size,  or 

Par 

Value 


$  1 00 

1,000 

1,000 

1.000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

500   &c 

1,000 

100 

1,000 

1.000 

1.000 

1,000 

£100  &c 

£100  &c 

£100  &c 

£100  &c 


£100  &c 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 


Amount 
Outstanding 


$4,200,000 
1,000,000 
See  text 

500,000 

1.000.000 

684,000 

1,084,000 

3,838,000 

2,000.000 

222.000 

100,000 

250,000 

215,000 

1.504,000 

246,500 

300,000 

5,791,700 

920,000 

4,455,000 

4,500,000 

See  text 

£5,200,000 

£2,100.000 

£1.354,000 

£1,550,000 

£3,000,000 

See  text. 

£1,000.010 

£22.475.985 

£9,840,010 

£3.420.000 

£2,530,000 

£7,168,055 

£4,270,375 

£15,234,272 

£373,000 

£2,723,080 

£14,600 

£347.990 


INTEREST  OR  DIVIDENDS 


Rate 
% 


11 


In  '09 

5 

6 
5  &6 

4 
In  1909 
In  1909 

5g 

4  g 

5 

6 
5 

5g 
6 

5g 
In  1909 
3H  g 
4H  g 

4  g 

5  g 

$  or  £ 
4 
4 
4 
4 
4 
4 


4  In  1908 

5  for  '08 
2}ifor'08 

See  text 
5 
4 
6 
5 
6 
4 


When 
Payable 


Q— J 

J  &  J 

J  &  J 

J  &  J 

J  &  J 

M  &  N 

M  &  N 

J  &  J 

J  &  J 

M  &  S 


&     O 

&    o 


&  o 

M  &  N 
Various 

J      &  D 

&  O 

&  J 

&  J 

&  O 

&  A 

&  J 

&  O 

&  O 

&  o 

M  &  S 
Seml-an 

M    &  N 


A     &     O 
A     &     O 
A     &     O 
Yearly 
J  &  J  14 

Q— J 
J      &     J 
F     &     A 
A     &     O 
F      &     A 


Where  Payable,  and  by 
Whom 


Augusta  Ga 

New  York  or  Augusta 

New    York    or    Augusta 

do  do 

Am  Exch  Nat  Bk,  N  Y 

M  T  &  D  Co  Bait;    &  N  Y 

do  do 

do  do 

do  do 

Blair    &    Co    New    York 

Reading  Terminal,  Phlla 

do  do 

do  do 

So  Pac  Co  120  Bway  N  Y 

N  Bk  Or  Co  Goshen  N  Y 

Grand  Cent  Station  N  Y 

Office  Grand  Rap,  Mich 

Wlnslow. Lanier &Co  N  Y 

do  do 

Philadelphia  Pa 
Philadelphia  &  Chicago 
Bank  of  Mont,  Lon  &  NY 
ICo's  Office  London  or] 
r  Bank  of  Montreal  > 
J  New  York  J 

9  N  Broad  St  London  E  C 


N  Y,  Montreal  &  London 


Check    from 
do 
do 
do 

1 


Co's    Office 
do 
do 
do 


>Glyn,   Mills,   Currle 

Co,  London 
I 


1 

I 

I 

&; 


•12 


Bonds — Princi- 
pal,   When  Due. 
Stocks — Last 
Dividend 

July  15  1909  2  % 
Jan    1  1922 
Jan    1  1910 
Jan    1  1922 
Jan    1  1947 
Nov  2  1909  2« 
Nov  2  1909  2H 
July  1  1945 
July  1  1952 
Mch'10-Sep 
Apr   1  1898 
Oct    1  1912 
Oct    1  1926 
Nov  1  1924 
1928-1929 
June  1  1942 
Oct  25  1909  1H 
July  1  1941 
July  1  1941 

1  1936 
1  1958 

1  1962 

1  1955 

1  1955 

1  1955 
Perpetual 
1919 
1939 

None  ever  paid 
Nov  1909  2% 
Nov  1909  ZY2  % 
May  6   1909  2)4 
Apr  24'08  3% 
Irredeemable 
Irredeemable 
July  1  1919 
Irredeemable 
Irredeemable 
Irredeemable 


Oct 
Feb 
Jan 
Apr 
Apr 
Apr 


GARDEN  CITY  GULF  &  NORTHERN  RR.—  Under  construction  from 
Garden  City,  Kans.,  to  Scott  City,  40  miles,  to  be  completed  by  Jan.  1910. 
Projected  to  extend  from  Plains,  Kans.,  on  the  Chic.  R.  I.  &  P.  north- 
westerly to  St.  Francis  on  the  Chic.  Burl.  &  Quincy,  250  miles.  Stock 
auth..  $5,000,000;  present  issue,  $600,000;  par,  $100.     The  first  6s  ($5,000,- 

000  authorized  issue)  are  limited  to  $15,000  per  mile;  Commonwealth  Trust 
Co.,  St.  Louis,  mtge.  trustee.  V.  89,  p.  918.  Pres.,  B.  M.  McCue;  Sec, 
E.  A.  Tennis;iTreas.,iJ.  W.  Hope.  ^Office,  Garden  City,  Kans. — (V. 
89,  p.  918.) 

GENESEE  &  WYOMING  RR.— See  page  171. 

GENEVA  CORNING  &  SOUTHERN.— Owns  Geneva.  N.  Y.,  to  Antrim, 
Pa.,  109  miles;  branch  to  Ulysses,  Pa.,  40  miles;  Stokesdale  Jet.,  Pa.,  to 
Newberry  Jet.,  75  m.:  Penn  Yann,  N.  Y.,  to  Dresden,  6  m.;  other  branches, 

1  m.;  total.  232  miles.  A  consolidation  in  Feb.  1909,  V.  88.  p.  1002.  Stock, 
com.,  $2,325,000;  pref.,  4%  cum.,  $5,000,000;  par,  $100.  Leased  to  N.  Y. 
Cent.  &  Hud.  Riv.  RR.  from  April  1  1909  for  the  term  of  Its  corporate  ex- 
istence, or  any  extensions  thereof,  the  rental  covering  4%  dividends  on  the 
pref.  and  3)4%  on  the  com.  stock  and  dividends  on  any  2nd  pref.  stock 
that  may  be  issued.  V.  88.  p.  822.  1061;  V.  89,  p.  286.  The  Pine  Creek 
first  6s  are  guaranteed  by  the  Reading  and  New  York  Central  jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  The  road  is  mortgaged  to 
secure  an  authorized  issue  of  $10,000,000  50-year  4%  bonds  of  the  N.  Y.  C. 
&  H.  R.  RR.  assumed  by  the  Geneva  Corning  &  Southern,  to  be  used  to 
retire  outstanding  indebtedness  and  bonds  for  improvements.  In  July 
1909  $3,744,000  bonds  were  authorized  to  be  issued  for  Improvements  and 
retirement  of  $600,000  Syracuse  Geneva  &  Corning  second  mtge.  bonds. 
V.  88,  p.  1127,  1313;  V.  89,  p.  162. — (V.  89.  p.  162,  224,  286.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darien  to  Collins, 
Ga.,  85  miles:  completed  in  July  1906.  Stock,  $1,000,000.  The  con- 
solidated 40-year  5s  (limited  to  $3,500,000)  are  Issuable  at  $10,000  per 
mile  and  $2,uuu  per  mile  additional  for  equipment  when  the  property  has 
earned  50%  In  excess  of  interest  charges;  $200,000  may  be  used  to  acquire 
terminals,  sufficient  of  the  Issue  being  also  reserved  to  retire  the  1st  5s. 
V.  82,  p.  804.  In  Oct.  1907  the  company  was  authorized  to  Issue  $2,570,000 
consols  for  various  purposes,  including  $1,000,000  to  retire  the  first  5s. 
V.  85,  p.  1143.  There  are  also  $175,000  10-year  6%  Income  debentures  due 
1918,  int.  payable  Sept.  yearly  if  earned.  Year  ending  June  30  1909,  gross, 
$68,350;  net,  $6,665.  In  1907-08,  gross,  $65,023:  net,  $1,512;  charges, 
$34,684;   bal.,   def.,  .$33,172.     Pres.,    Donald   Mackay. —  (V.  88,  p.   624.) 

GEORGIA  FLORIDA  &  ALABAMA  RY.— Owns  Richland,  Ga.,  to 
Tallahassee,  Fra.,  133  miles,  including  26  miles  opened  September  1909; 
Tallahassee  to  Carrabelle,  on  the  Gulf  of  Mexico,  51  miles;  branch,  Ha- 
vana, Fla.,  to  Quincy,  12  miles;  total,  196  miles.  Also  operates 
steamer  line  from  Carrabelle  to  Appalachicola,  Fla.  Stock,  $350,000; 
par,  $100.  In  June  1909  President  Williams,  it  was  reported,  purchased 
the  minority  stock  and  practically  all  of  the  outstanding  bonds.  V.  88, 
p.  1437.  Bonds,  see  table  above.  Loans  and  bills  payable  June  30 
1908.  $248,988.  The  stockholders  on  Nov.  13  1906  authorized  $1,225,000 
5%  non-cum.  pref.  stock  on  168  H  miles,  then  operated,  with  $8,000  per 
mile  for  additional  mileage;  no  new  stock  had  been  issued  to  Oct.  1908. 

For  year  ending  June  80  1908,  gross.  $471,763;  net,  $39,571;  int.  and 
taxes.  $97  937:  balance,  deficit.  $58,366.  Pres..  J.  P.  Williams:  Sec.  and 
Treas..  J.  L.  Nlsbet.     Office,  Savannah,  Ga. — (V.  88.  p.  1437.) 

GEORGIA  &  FLORIDA  RY.— Projected  from  Augusta,  Ga..  to  Madison. 
Fla..  40  miles  from  the  Gulf  of  Mexico,  with  branches,  including  one  to 
Savannah,  of  which  280  m.  In  operation,  about  67  m.  connecting  lines 
being  under  construction;  total  to  be  347  m.  A  consolidation  In  Aug.  1907 
of  the  Douglas  Augusta  &  Gulf,  MUlen  &  Southwestern  and  other  roads, 
acquired  by  a  syndicate  organized  by  Mlddendorf ,  Williams  &  Co.  and  Inter- 
nal Tr.  Co.  of  Maryland  and  John  L.  Williams  &  Sons  of  Richmond.  Va. 
V.  82,  p.  1211;  V.  85,  p.  345;  V.  87,  p.  480,  936,  1533:  V.  88,  p.  681.  Had  op- 
tion on  45%  of  stock  of  Savannah  &  Statesboro  Ry.,  53  m.,  lncl.  20  m.  track- 
age. Capitalization  to  be:  Com.  stk.,  $15,000,  and  non-cum.  pref.,  $10,000 
per  mile.  After  4%  on  pref.,  com.  Is  to  be  entitled  to  4%,  then  pref.  to 
2%  additional,  then  com.  to  all  other  earnings.  Bonds  to  be  limited  to 
$12,000,000  at  $20,000  per  mile,  of  which  $5,000,000  underwritten  In  July 
1907.  V.  85,  p.  221,  530.  Report  for  year  ending  June  30  1908  In  V.  88, 
p.  681,  showed,  gross,  $303,115;  net  Income,  $46,580;  charges,  $35,236; 
bal.,  sur.,  $11,344.  Pres.,  John  Skelton  Williams:  Sec,  C.  T.  Williams; 
Treas.,  Rutherfoord  Fleet;  Gen.  Mgr.,  J.  M.  Turner. — (V.  89,  p.  778.) 

GEORGIA  MIDLAND  RY.— See  page  171. 

GLORG1A  RR.  &  BANKING  CO.— Owns  from  Augusta,  Ga.,  to  Atlanta, 
Ga..  171  m.;  branches  to  Washington  and  Athens,  58  m.;  Macon  &  Augusta 
RR.  (proprietary  road) ,  Camak,  Ga.,  to  Macon,  Ga.,  74  m.;  trackage,  4  m.; 
total.  307  m.  Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other   half):  also  a  47%  Interest  In  Atl.  &  West  Point. 

Lease. — In  1881  roads  leased  for  99  years  to  W.  M.  Wadley  et  at  for  the 
Cent,  of  Ga.  and  the  Lou.  &  Nash.,  at  $600,000  per  year,  but  In  ADrll  1899 
the  Loulsv.  &  Nash,  was  held  to  have  acquired  all  rights  under  the  lease; 
Atlantic  Coast  Co.  July  1899  acquired  half  Interest.  V.  68.  p.  722;  V.  69. 
p.  385,  591;  V.  70.  p.  125.  Tax  decisions,  V.  85,  p.  160,  1339:  V.  86,  p.  981. 
Car  trusts.  $138,994.  There  have  been  sold  $1,000,000  40-vear  4  %  deben- 
ture bonds  to  refund  the  6s  due  Jan.  1  1910.  V.  87,  p.  226,  285.  Owns 
a  majority  ($198,200)  of  stock  of  "Georgia  Railroad  Bank." 

DIVID'DS.—  \188l.  1882.  1883  to  1887.  1888.  1889  to  Oct.  1909. 
Since  1880 %J    9)4         10)i  10  yearly         1054  11  yearly 

EARNINGS  (307  miles). — J1908-09. .Gross,  $2, 751,^94;  net,  $520,041 
July  1  to  June  3n,  12  months. 11907-08. .Gross,     2,8:.8,750;   net.     492,614 

Railroad  earnings  for  year  ending  June  30  1908,  gross,  $2,858,750;  net, 
$476,242;  other  Income,  $18,407;  rental  to  Ga.  RR.  &  B.  Co.,  $600,000; 
Int.,  rents,  &c,  $75,386;  bal.,  def.,  $180,737. —  (V.  88,  p.  1372,  1437.) 

GEORGIA  SOLTHERN&  FLORIDA  RY  —(See  Map  of  Southern  h  .,— 
Owns  from  Macon.  Ga  ,  to  Palatka,  Fla.,  285  miles:  on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.  Ry..  Valdost.i,  Ga..  to  Jacksonville,  Fla.,  107  miles: 
trackage  Into  Jacksonville,  3  m.;  total,  395  miles.  Also  owns  one-eighth 
of  stock  of  Jacksonville  Terminal  Co.     V.  77,  p.  626. 


HISTORY. — A  reorganization  of  the  Georgia  S.  &  F.  Railroad,  sold  In 
foreclosure  April  2  1895.  (Per  plan  In  V.  60,  p.  928;  see  also  V.  59,  p.  551. 
Macon  &  Birmingham  Ry.,  La  Grange  to  Sofkee.  Ga.,  97  m.,  is  owned  by 
same  Interests,  but  operated  Independently.  V.  78,  p.  702.  In  Octo- 
ber 1903  the  stock  of  the  Hawklnsvllle  &  Florida  Southern  Ry.,  Worth 
to  Hawklnsvllle,  Ga.,  44  m.,  was  purchased,  $310,000  1st  mtge.  5%  bonds 
being  guaranteed,  Drln.   and  Int.     V.   79,   p.   2585. 

DIVIDENDS. — On  1st  pref., '96,  4%;  "97  to  Nov.  1909,  5%  yearly.  On 
2d  nref..  In  '97.  2%;  '98.  3%:  '99.  3%;  1900  to  May  1906,  4%  yearly;  Nov. 
1906,  2)3%;  1907  to  1909,  5%  yearly.  Common  stock  is  $2,000,000. 

BONDS.— First  mtge.  of  1895  (Abstract,  V.  61.  p.  429)  provides  that  the 
684.000  1st  pref.  stock  shall  be  a  Men  second  onlv  to  the  bonds  and    coupons. 

The  1st  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,000,000, 
of  which  $4,684,000  are  Issuable  to  retire  the  $4,000,000  5s  and  $684,000  1st 
pref.  stock,  and  $3,316,000  are  reserved  for  future  needs.      V.  75,  p    980. 

LATEST  EARNINGS. —  (1909 Gross,      $340,228;      net,      $82,297 

2  mos.,  July  1  to  Aug.  31.    (1908 Gross,        286,584;      net,        82,670 

REPORT. — Fiscal  year  ends  June  30.  Report  for  1908-09  in  "Chron- 
icle" on  or  about  Oct.  30  showed:  Gross,  $1,996,937;  oper.  inc.,  $474,365; 
other  inc.,  $48,553;  int.  on  bonds,  &c,  $322,630;  div.  on  stock,  $88,400.  In 
1907-08,  gross,  $1 ,963,546;  net,  $243,971 .  Pres.,  W.  W.  Finley,  New  York. 
— (V.   89,   p.   1068.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg,  Pa..  31 
m.;  branch  to  Round  Top,  Pa  ,  3  in.  The  Reading  Co.  owns  $545,300  of 
the  $600,000  capital  stock;  $535,000  deposited  under  Its  gen.  mtge.  of  1896. 
The  consol.  5s  of  1891  were  guar,  by  Phlla.  &  Reading  RR    (foreclosed). 

GILA  VALLEY  GLOBE  &  NORTHERN  RY.— Bowie.  Ariz.,  to  Globe. 
125  miles.  Stock,  $2,000,000,  all  owned  by  Southern  Pacific  Co.  V.  71, 
p.  1314.  Par.  $100.  The  bonds,  limited  to  $15,000  per  mile  ($1,504,000 
outstanding),  are  guaranteed,  prln.  and  int.,  by  Southern  Pacific  Co. 
V.  69,  p.  27;  guaranty  in  V.  68,  p.  232. 

DIVIDENDS. — 1901,  4%;  '02,  4%;  '04-05,  20%;  '06-07,  6%;  '07-08,  6%. 

EARNINGS. — 12  mos../ 1908-09 Gross,  $1,013,598;  net,  $365,663 

July  1  to  Jun.  30.         \1907-08 Gross,     1,035,207;  net,     488,801 

REPORT.— In  1907-08,  gross,  $1,035,208;  net,  $452,339;  int.  sink,  fund, 
&c,  $221,697;  divs.  (6%),  $120,000;  bal.  sur.,  $110,642. 

GOUVERNEUR  &  OSWEGATCHIE  RR.— Owns  from  Gouverneur  to 
Edwards,  N.  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N  Y.  Cent.— 
which  guarantees  the  bonds.     See  V.  55,  p.  810    and  V.  56,  p.  501. 

GRAND  RAPIDS  &  INDIANA  RY.— (See  Maps  of  Pennsylvania  RR.)  — 
Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  m.,  branches,  69  m.; 
total  owned,  436  miles;  operates  the  following  roads,  but  has  not  assumed 
the  old  company's  leases  thereof:  Cln.  Richmond  &  Ft.  Wayne  RR.,  86  m.; 
Traverse  City  RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned). 
26  m.;  Muskegon  Grand  Rapids  &  Indiana  RR.,  37  m..  Traverse  City 
Leelanau  &  Manlstique  RR.,  Traverse  Citv  to  Northport,  Mich.,  30  miles 
(lncl.  6  m.  trackage),  see  V.  74,  p.  777;  V.  76,  p.  811:  V.  82.  p.  988,  1098. 

HISTORY. — Successor  Aug.  1  1896  of  Grand  Rapids  &  Indiana  Railroad. 
foreclosed  under  second  mtge.,  per  plan  In  V.  63,  p    153. 

STOCK. — Stock  $6,000,000,  of  which  Pennsylvania  Interests  are  sup- 
posed to  own  all  or  nearly  ail.     Penn.  Co.  on  Jan.  1  1909  owned  $2,902,600 

DIVIDENDS.— 1900    1%;  1901    2%;  1902  to  Oct.  1909,  3%  (yearly). 

BONDS. — The  1st  mtge.  bonds  extended  at  4H%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature,  and 
the  bond  Itself  at  maturity.  See  guar.,  V.  56,  p.  649;  V.  69,  p.  1193.  Of 
the  seconds,  $2,987,000  were  owned  Jan.  1   1909  by  Pennsylvania  RR. 

REPORT. — Report  for  1908  in  V.  88.  p.  1057.  In  1908  carried  2,486,892 
tons  of  freight,  of  which  36%  was  lumber,  &c,  and  18%  coal. 

Year  ending  Dec.  31 —  190S.  1907.  1906.  1905. 

Miles  operated 436  426  424  424 

Gross  income $3,498,148   $4,149,694   $3,900,605   $3,605,649 

Net  over  expenses  &    taxes..       727,751         801,299         782,094         698,839 

Interest  and  other  charges,  $488,270;  Improvements,  $52,390;  dividends, 
(3%).  $173,730:  bal.,  sur.,  $13,361.— (V.  86.     ,.975.  V.  88,  p.  1057.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— See  page  171. 

GRAND  TRUNK  PACIFIC  RY.— (See  Map.)—  This  new  trans-contl 
nental  railway  across  Canada  has  received  the  approval  of  the  Canadian 
Government  and  will  be  carried  through  with  the  joint  financial  support 
of  the  Government  and  the  Grand  Trunk  Ry.  Co.  of  Canada.  It  will 
consist  of  a  main  line  of  an  estimated  length  of  about  3.550  miles,  from 
Moncton,  New  Brunswick,  to  Prince  Rupert,  B.  C,  on  the  Pacific  Ocean, 
about  25  miles  south  of  Port  Simpson,  B.  C..  with  branch  188  miles,  viz.: 

1 .  Leased  Line,  to  be  Built  by  Canadian  Government —                                   Miles 
Eastern  Dlv.,  Moncton.  N.  B..  via  Quebec  to  Winnipeg,  about 1,800 

(To  be  leased  for  50  years  to  Grand  Trunk  Pac.  Ry.  Co. — for  first 
7  years  at  cost  of  operating  only  and  for  remaining  43  years  at 
3%  on  cost  of  construction)   (but  see  V.  80,  p.  997). 

2.  Western  Division,  Built  and  Owned  by  Company — 

a.  Prairie  Section.  Winnipeg  to  Rocky  Mountains,  about 916 

b.  Mountain  Division.  Rocky  Mountains  to  Pacific  Ocean,  about..     839 

3.  Lake  Superior  Branch,  Built  and  Owned  by  Company — ■ 

Thunder  Bay  on  Lake  Sunerlor  to  junction  with  Eastern  Division, 

east  of  Winnipeg  (completed  In  November  1908.) 188 

Of  the  Prairie  Section,  Winnipeg  to  Edmonton.  793  miles  was  completed 
July  1909;  from  Lake  Superior  Jet.  to  WTinnipeu.  2  1.~>  miles,  will  be  com- 
pleted in  1910,  and  Edmonton  west  to  Wolf  Creek,  120  miles,  was  com- 
pleted Sept.  1909,  making,  with  Lake  Superior  branch,  1,346  miles  of  con- 
tinuous line  in  operation.  On  mountain  section  construction  was  begun 
in  1908  on  100  miles  east  from  Prince  Rupert.  Contracts  have  been  let 
on  all  other  portions  of  the  road  to  be  built  bv  the  Government.  V.  84, 
p.  1052:  V.  86,  p.  794,  1100;  V.  87,  p.  677,  873;  V.  89,  p.  22  1.  Leases 
Winnipeg  terminals  at  about  $97,500  yearly.     V.  89,  p.  666. 

ORGANIZATION. — Incorporated  by  Canadian  Legislature  in  1903  See 
full  statement  In  V.  80.  p.  996;  V.  81.  p.  1315.  As  to  Grand  Trunk  PaclflO 
Branch  Lines  Co.,  see  V.  82,  p.  333;  V.  86,  p.  1100;  V.  88.  p.  295. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Grand  Trunk  Railway— (.Concluded) 

Midland  of  Canada  cons   1st   M   £3,164.700 c 

New  England  Elev  1st  M  g  gu  due  $10,000  yearly.. 
Montreal  Warehousing  1st  M  $1,000,000  gold  guar. 

Grand  lrunk  Western — Northwest  Grand  Trunk  1st  M 

First  M  $15,000,000  lnt  guar  gold  $  (cur)  &  £ F 

Second  M  Income  gold  $1,500,000  redeem  (text).Ta 

Great    Northern— Stock  $210.000.000 

St  P  M  &  M,  Dakota  Extension  1st  M  gold^-Ce.c* 
Consol  mtge  for  Know  1st  M  on  lands)  gold-.Ce' 
$50.000,000../ 

Montana  Ext  1st  M  ($25,000  p  m)  gold Ce.c*&r 

Pacific  Extension  M  £6.000,000  gold Ce  c*&r 

C  B  &Q  col  trMg  (sub  to  call  at  105) Sc&r 

do  do  do  registered 

Minn  Un  Ry  first  mtge  gold  assumed Ce.c 

do  do  do  do      

E  of  Minn  No  Div  M  $9,700,000  g  assu  red  .Me.c*  &r 
Mont  Cent  1st  M  g  ($6,000,000  are  6s)assum.Ce.c&r 
Willmar  &  Sioux  Falls  1st  M  g  assum  (end)  .Ce.c*  &r 
Mlnneap  West  M  $1,000,000  g  assum (V  60p835).c* 
Spokane  Falls  &  North  first  mtge  gold  assum. Ma. c* 

Gt  North  Ry  of  Can — See  Canadian  North  Quebec  Ry 

Green  Bay&  Western  RR— Stock  (see  text).. 

Debentures  Class  A  incomes  text  non-cum c* 

Class  B  incomes  after  5%  on  stock  non-cum. _c* 

Greene  RR  (New  York)— Stock 

Greenwich  &  Johnsonville— 1st  M  $500,000  g.-S.c&r 
Consol  M  SI. 000. 000  gold S 

Guay  &  0— Prior  lien  M  gold,  red  105  s  f_ 

1st  M  originally  $12,282,000  gold  guar  (text).-Usm 

Gulf  Beaumont  &  K  C — See  Atchison  Topeka  &  Santa 
Gulf  B  &  Gt  Nor  gold  p  &  i  guar  end  (text) ...  AB.c 

Gulf  Line— First  mortgage  $325,000  gold 


a  $11,502,000  additional  pledged  for  Pacific  Extens 
d  Subject  to  call  at  105  after  April  1928. 


M  lies 

of 
Road 


455 


66 
326.5 
326.5 


221 
655 
655 
655 
420 
818 


3 
3 
285 
260 
433 
2 
132 


21 


Fe 


77 


Ion  bo 


Dale 

of 
Bonds 


1882 
1901 
1906 
1880 
1900 
1900 

1880 
1883 
1883 

1887 
1890 
1901 
1901 
1882 
1882 
1898 
1887 
1888 
1891 
1889 


1896 
1896 

1904 

1908 
1899 

1900 
1907 

nds 


Size ,  or 

Par 

Value 


£100 

1,000 

$  or    £ 

500   &c 

£100 

500 

100 

1,000 

1.000 

1,000 

1,000 

1,000 

£100  &c 

$1.000&c 

1,000  &c 

1,000 

1.000 

1,000   &c 

1,000   &c 

1.000 

1.000 

1.000 

100 
1,000 
1.000 

100 
1.000 

"  "1.666 

1.000 
1.000 


Amount 
Outstanding 


£1.016,500 

320,000 

$1,000,000 

563,000 

14,437,000 

1,500.000 

209.970  250 

8,025,000 

13,344.000 

21,220.000 

4,411,000 

alO. 185,000 

b  £4,000,000 

1  107613500 

J 

2,150,000 

650.000 

d9,700,000 

10,000,000 

3,625,000 

500,000 

229,000 

2.500,000 
600,000 

7,000,000 
200,000 
500,000 

See  text 

2,486,000 
10,808,000 

1  132.000 

See  text 


INTEREST  OR  DIVIDENDS 


Rate 
% 


%  e 


5 
3 

4 

6 

4  g 
Up  to4% 
7  in  1909 

6g 

6g 

4H  g 

4  g 

4 

4 

4 

4 

6 

5 

4 
& 

5 

5 

0 


5  Feb  '09 

5  Feb  '09 

%  Feb'09 

6 

4  g 

5  g 
6g 

5 

5g 
5g 


When 
Payable 


& 
& 
& 
& 

& 
July 
Q— F 


&  N 

&  J 

&  J 

&  J 

&  D 

<fe  J 

&  J 
Q— J 

J      &  J 

&  J 

&  O 

&  J 

&  D 

&  J 

&  J 


Feb 

Feb 

Feb 

J      &     D 

J      &     J 


& 
& 

& 
& 


b    £2,000 


Where  Payable,  and  by 
Whom 


Montreal  or  London 

Nat  Bk  of  Commerce  N  Y 

Bank  Montreal.NY&  Lon 

4%   paid  1906rl908 

Office  32  Nassau  St  N  Y 

32  Nassau  St  New  York 

do  do 

do  do 

do  do 

do  do 

N  Y  &  Lond.  Baring  Bros 

J.  P.  Morgan  &  Co.,  N.Y. 

do  do 

32  Nassau  St  New  York 

do  do 

32  Nassau  NY;Lee,H,Bos 
32  Nassau  St  New  York 

do  do 

N  Y  &  Lon,  Baring  Bros 
Chase  National  Bank  NY 

Office  40  Wall  Street  N  Y 

do  do 

do  do 

D  L  &  W  90  West  St 

Standard  Trust  Co  N  Y 


New  York  and  London 
See  text 

5  Nassau  Street  New  Yk 


,000  additional  held  by  G 


Bonds — Princi- 

pal. When  Due 

Stocks — Last 

Dividend 

Jan    1  1912 

July  1910-1941 

Apr   1  1936 

Jan    1  1910 

July  1  1950 

July  1  1950 

Nov  1  1909  1  % 

Nov  1  1910 

July  1  1933 

July  1  1933 

July  1  1933 

June  1  1937 

July  1  1940 

July  1  1921 

July  1  1921 

July  1  1922 

July  1  1922 

1928-1948 

July  1  1937 

June  1  1938 

July  1  1911 

July  1  1939 

Feb  8  1909  5% 
Feb  8  1909  5% 
Feb  8  1909  %% 
June  19  1909  3% 
Jan    1  1924 


Jan 
Jan 


2  1930 
2  1932 


July  1  1930 
Sept  1937 

reat  Northern 


STOCK. — Authorized,  $45,000,000  (par  of  shares.  $100  each),  of  which 
the  $25,000,000  common  Is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge. 
bonds  for  an  amount  up  to  75%  of  the  cost  of  construction  of  the  Western 
division,  such  amount  (a)  In  the  case  of  the  Prairie  Section  not  to  exceed 
$13,000  per  mile,  or  £3,210,000  in  all,  and  (b)  three-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Issue  limited  to  £14,000,000;  Royal  Trust  Co.,  Canada,  trustee.  To  July 
1909  £5,200,000  had  been  sold.  (V.  80,  p.  996,  1234,  1363;  V.  81,  p.  507, 
613;    V.  89,  p.  224.286.) 

Series  "A"  (Prairie  Sec.)  4%  bonds,  total  issue  limited  to  £2,100.000.  and 
Series  "B"  (Mountain  Sec.)  4%  bonds,  not  to  exceed  £2,050,000,  are  secured 
by  a  2d  mtge.  (National  Trust  Co.,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co.,  Including  Its  leasehold  Interest  in  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  In  length,  ships,  grants  of 
lands  (other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East  Div. 
or  of  the  above-mentioned  branch  lines  of  over  6  miles  These  bonds  are 
unconditionally  guaranteed  as  to  prin.  and  int.  by  the  Grand  Trunk  Ry.  Co. 
See  form  in  V.  80,  p.  996;   also  see  V.  80,  p.  996;   V.  86,  p.  794. 

Although  the  mort"-atje  to  secure  the  3";,  bonds  guaranteed  by  the  Govern- 
ment ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  agreement  schedule  to  an  Act  of  1904 
provides  in  effect  that  In  the  event  of  default  by  the  company  for  5  years  In 

Eayment  of  the  Int.  on  the  3%  bonds,  the  remedy  of  the  Government  shall 
e  to  put  in  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particu- 
lar division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Gov't 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  in  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Gov't  bonds  and  25% 
to  the  holders  of  the  bonds  of  this   division  guar,  by  the  Grand  Tr'k  Ry.   Co. 

In  May  1909  the  Dominion  Government  agreed  to  loan  not  exceeding 
$10,000,000,  repayable  In  10  years  or  at  any  time  on  6  months'  notice, 
Interest  thereon  to  be  4% ,  payable  semi-annually,  secured  by  the  company's 
bonds  to  the  same  amount,  maturing  1919,  guaranteed  prin.  and  int.  by 
the  Grand  Trunk,  under  a  mtge.  on  the  Prairie  Section,  subject  to  existing 
prior  liens.     V.  88,  p.  822,  1194,  1061,  1253. 

Lake  Superior  branch  bonds,  total  Issue  limited  to  £1,550,000,  are  se- 
cured by  a  1st  mtge.  on  all  the  188-mile  Lake  Superior  Div.  and  are  guaran- 
teed prin.  and  Int.  by  Grand  Trunk  Ry.  Co.      (V.  80,  p.  !)!>(>.) 

In  1909  Acts  were  passed  by  the  provinces  of  Saskatchewan  and  Alberta, 
authorizing  the  respective  provinces  to  guarantee,  prin.  and  int.,  at  the  rate 
of  S13..000  per  mile,  first  mtge.  bonds,  to  be  issued  by  the  Grank  Trunk 
Pacific  Branch  Lines  Co.  for  the  construction  of  new  lines,  viz.,  195  miles 
in  Saskatchewan  and  491  in  Alberta,  to  be  worked  under  agreement  by  the 
Grand  Trunk  Pacific  Ry.  Power  is  given  to  issue  additional  bonds  up  to 
$2,000  per  mile,  making  an  aggregate  of  $15,000  per  mile. 

In  1909  obtained  authority  to  guarantee  the  bonds,  debentures  or  other 
securities  of  Grand  Trunk  Pacific  Branch  Lines  Co.,  to  be  Issued  to  build 
270  miles  of  road  at  $30,000  per  mile.     V.  88,  p.  295,  563. 

In  May  1909  £500,000  (part  of  $521,600)  guaranteed  by  Saskatchewan 
and  £500,000  (part  of  £1,313,300)  guaranteed  by  Alberta  were  sold.  V.  88. 
p.  1-137,  1372,  822. 

DEBB.vriJRK  STOCK.— In  1906,  $25,000,000  debenture  stock  was  au- 
thorized, of  which  $15,000,000  (£3,000,000)  Int. guar,  by  the  Grand  Trunk 
Ry.  under  certain  conditions  (see  V.  84,  p.  570),  to  be  Issued  as  perpetual 
deh.stk.;  fthls£1  OOO.i'OO  soldln  Feb. '07 and  £1 .000.000 additional  Jan. '08. 
and  in  Feb.  1909   £1,000,000  was  offered  at   £90  per  £100.     V.  88,  p.  624. 

OFFICERS. — Pres.,  Charles  M.  Hays.  Montreal.  Can.;  Sec.  Henry 
Philips;    Treas.,  Frank  Scott. — (V.  89,  p.  224,286,666.) 

GRAND  TRUNK  RY.  OF  CANADA.— (See  Map.)—  Quebec,  Can.,  via 
Montreal  to  Chic.  Ill  ;  also  to  Portland,  Buffalo,  Detroit.  Toledo.  &c. 

SYSTEM    PROPER.  |        REPORTED   SEPARATELY. 

Miles.  I      Majority  stock  owned.              Miles. 
Lines    owned 2,952  ICentral  Vermont' 531 

I. /used — partly  owned.  IGrand  Trunk  Western* 336 

Atlantic  &  St.  Lawrence,  Port-  |     Entire  stock  owned. 

land, Me.,  to  Island  Pond,  Vt.     165  | Detroit  Grand  Haven  &  Mil*         191 

Buffalo  &  Lake  Huron 164|Tol.  Sag.  &  Muskegon. 96 

Clncln.  Sag.   &  Mackinaw 53  j      Jointly  own  til. 

Other  lines 202|Detroit  &  Toledo  Shore  Line...       79 

Total   In   earnings 3,536  1     Total  road 4.768 

Car  terry,  Grand  Haven  to  Milwaukee.      'See  separate   statement  this  Co. 

As  to  Grand  Trunk  Pacific  Ry.    sec  that  companv  above     v    79,  p.  2587. 

On  Sept.  30  1905  began  operating  Canada  Atlantic  Ry.  and  guar.,  prin. 
and  int.,  its  4%  bonds.      V.  79.  p.  967,  1331,  1641,  2455,  2620;  V.  85,  p. 600. 

STOCK,  &c. — The  authorized  capital  on  Dec.  31  1908  was  £46,436,364 
stock  t  £45,4.S4 ,051  issued  and  £1.00^,313  unissued;  advances  from  the 
Canadian  Govt,  m  aid  of  construction  amount  to  £3,111,500.  Perpetual 
boh  ol  1%  deb.  stock  authorized  by  Act  of  1882,  and  later  Acts,  has  been 
Issued  from  time  to  time  to  acquire  securities  of  companies  consolidated  and 
controlled,  amounting  Dec.  31  1908  to  £8,847,965,  and  bearing  an  annual 
Interest  of  £156,994.  V.  71,  p.  84.  Shareholders  Apr.  21  1909  authorized 
an  Increase  of  £2,500,000  in  the  limit  of  4%  perpetual  consolidated  deben- 
ture stock  andofthe4%  guaranteed  slock  from  £10,000,000  to  £12,500,000. 
V.  88,  p.  822,  1194;  V.  82,  p.  692;  V.  86,  p.  602,  1100. 

In  1906  It  was  proposed  to  apply  for  authority  to  guarantee  Toronto 

Hun  1 1  eal  Warehoii  ilnq  gua ran- 


TJnlo'i    s  Is.      V    82",  "p.   1 

teed  bonds,  V.  83,  p.  37.  Gr.  Trk.  Pac 

DIVIDENDS—       Kor '98.   '99. '00. 
Guai  1  ;,   stock  •;,   2       4       4 

First     preferred    %   3        5       5 

Second     preferred %   0       3  \i   :t 

Third   prefe  red  '.,    0        0        0 

As  to  dividends  for  1908.  see  V.  87. 
R  \  I  \<;s.-    2    mos,,   11909-. 
July    1    to    Anir.    31.       '  1  !mik 


Town  &  Devel.  Co.,  V.  86. 
'01     '02.   'OS.  '04     '05.   'oil. 


1 


p.  414.  480;  V.  88. 

.  $5,659,8  19 

Cross.      5,1  13,51  !; 


4 
5 
5 
3 

564. 
net,  $1 

net,        I 


p. 1042 
'07.  "08. 


4 
5 

2H 
0 


For  ball  peai  ending  .lun:  ;;o  1909  (partly  estimated) ,  gross.' £ 


.557,280 
,515,915 
866,  168; 


net,  £787,272,  against  £781,905  in  1908;  net  charges,  £440,540;  advances, 
£66,800;  div.  (2%)  on  guar,  stock,  £196.800;  on  first  pref.  (2y2%),  £85,420; 
adding  £12.226  on  hand  Dec.  31  1908,  leaves  balance  to  carry  forward 
June  30  1909   £9,938. 

REPORT. — Statement  for  1908  was  In  V.  88,  p.  1057,  1193. 

Years  ending  Dec.  31 —  1908.  1907.  1906. 

Gross  earnings £6,302,033      £7,144,506      £6,606,528 

Transportation  expenses 4,559,701        5,197,478       4,746,318 


Net  earnings 


£1,742,332 


Total  net  income £1,999,!)H4 

Rentals 155,206 

Int.  on  bonds  and  deb.  stock 1,067,127 

Advances  to  controlled  roads 155,704 

Dividends  on  guaranteed  stock. .(4).  382,463 

Do          first  preferred  stock (5)170,841 

Do          second  preferred  stock. (2  J^)63,210 
Do  third  preferred  stock 


£1,947,028 
£2,220,187 

155,206 
1,069,136 

153,350 
(4)336,770 
(5)170,841 
(5)126,420 
(3)214,939 


£1,860,210 

£2,100,993 

155,206 

1.070,923 

41,537 

(4)312,411 

(5)170,842 

(5)126,420 

(3)214,939 


Balance s.r.£5,473     def. £6,477     sur. £8,714 

OFFICERS. — Pres.,  Chas.  M.  Hays;  Chmn.  of  Board,  Alfred  W.  Smith- 
ers.— (V.  88,  p.  1193,  1253;  V.  89,  p.  470,  993. 

GRAND  TRUNK  WESTERN  RY.— (See  Map  Grand  Trunk  Ry.)—  Owns 
from  Port  Huron,  Mich.,  to  Chic.  &  West.  Ind.  RR.,  330  m.,  and  trackage 
Chic.  &  West.  Ind.,  5  m.;  total,  335  m.  Stock,  $6,000,000,  all  owned  by 
Gr.  Trunk.  Successor  (V.  69,  p.  954;  V.  71,  p.  28)  of  Chi.&Gr.Tr.foreclosed. 

BONDS.— The  Grand  Trunk  unconditionally  guarantees  the  interest  on 
the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Gr.  Trunk  6s. 
The  new  incomes  arc  subject  to  call  at  85  and  any  int.  then  due,  within  the 
first  10  vears.  Int.  on  Incomes.  1%  paid  on  July  coupons  In  1902  to  1905, 
lncl.;  4%  In  1906  to  1908.  V.  83,  p.  687.  Jointly  with  Toledo  St.  Louis 
&  Western  guarantees  Detroit  &  Toledo  Shore  Line  bonds.     V.  76,  p.  653 

EARNINGS. — 11  mos.,  11908-09. ..Gross,  $5,073,037;  net,  $1,131,995 
July  1  to  May  31.         J 1907-08. ..Gross,     5,438,588;   net,         906,894 

Year  ending  June  30  1908,  Gross,  $5,827,812;  net,  $1,195,118;  other 
income,  $539,089;  charges,  $1,670,262;  4  %  on  incomes,  $60,000;  surplus. 
$3,944.      (V.   83.    p.    687.) 

GREAT  NORTHERN  RY.— (See  Maps.)—  Operates  a  line  from  St.  Paul 
Minn.,  via  Spokane,  Wash.,  to  Lowell,  Wash.,  on  the  Pacific  coast,  with 
coast  line  to  Seattle,  and  numerous  branches  in  Minnesota,  Nebraska,  North 
and  South  Dakota,  Montana,  Washington,  Manitoba  and  British  Columbia, 
aggregating.  June  30  1909,  6,978  miles. 

Lines  owned  in  fee.  Miles.  I     Lines  owned  in  fee.  Miles. 

St.    Paul.,    Minn.,    to    Lowell,  IDuluth,  Minn.,  to  Laramie,  No. 

Wash 1,790|      Dak 325 

Seattle  to  Vancouver 156  j  St.  Paul, Minn.,  to  Grand  Forks 

Willmar,    Minn.,    to    Yankton,  I     No.  Dak. 324 

So.  Dak 205|Various    branches 3,318 

Garretson,  So.  Dak.,  to  Sioux  \Trackage 101 

City.  la.,  and  O'Neill.  Neb..     208  1  

Spokane,  Wash.,  to  Nelson. B.C    200  |      Total  June  30  19i  9  _ ..6  978 

Pacific  Jet..  Mont.,  to  Rutte..     351  I  2d  Ac.  tracks  &  sidings 1,893 

The  Spokane  Portland  &  Seattle  Ry.,  420  miles,  including  branch  from 
Goldendale  to  Lyle,  42  miles,  was  completed  May  1909.  V.  85,  p.  1273; 
V.  86,  p.  1529. 

In  Dec.  1908  the  Chic.  Burl.  &  Quincy  acquired  control  of  the  Colorado 
&  Southern,  affording  direct  connection  for  the  Hill  lines  with  the  Gulf  of 
Mexico.  V.  87,  p.  1664.  In  1909  arranged  to  use  jointly  the  Northern 
Pacific  line,  South  Tacoma  to  Vancouver,  Wash.,  135  miles.     V.  88,  p. 1372. 

ORGANIZATION. — The  stockholders  voted  Oct.  10  1907  to  acquire  the 
St.  Paul  Minn.  &  Man.,  Eastern  Ry.  of  Minnesota,  and  other  roads  hereto- 
fore controlled.      V.  85,  p.  600,  1209;  V.  86,  p.  168.  794. 

LANDS. — Sales  for  year  1908-C9  were  3,638  acres  for  $36,346  and  18 
town  lots  for  $675.  The  net  amount  due  on  land  contracts  June  30  1909 
was  $277,302;  land  unsold,  815,461  acres,  to  be  reduced  about  660,000 
acres  by  a  final  adjustment  with  U.  S. 

STOCK. — In  1898  surrendered  the  right  to  Issue  common  stock,  all  stock 
being  "of  a  single  class  with  uniform  rights  and  privileges." 

Stockholders  In  Jan.  19H7  subscribed  for  $60,000,000  new  stock  at  par, 
payable  In  installments  to  April  1908.  Proceeds  were  used  for  additional 
equipment,  extensions,  to  acquire  securities  of  subsidiary  companies,  &c. 
V.  83,  p.  1469;  V.  84.  p.  749,  803;  V    85,  p.  1273;  V.  86,  p.  794. 

DIVID'DS.  i'92  to  '96  (lncl.)  '97.  '98.  '99.  '00.  '01.  1902  to  Nov  1909. 
Gt. North. I     5%  yearly  by,   b\i      7       7       7        7%   yearly.    Q-F. 

Also  In  1898  50%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
for  40%  In  Gt.  Nor.  pref.  V.  66.  p.  1044.  1188;  V.  74,  p.  829.  In  May, 
1901  H%  and  In  Nov.  1907  1  H%  was  paid  from  earnings  of  Lake  Superior 
Co.  V.  85.  p.  921,  1405.  And  In  Dec.  1906.  unit  for  unit.  1 .500.000  shares 
of  beneficial  Interest  In  the  Iron  ore  properties.     See  "General  Finances." 

BONDS.— St.  P.  MIn.  &  Man.  consol.  mtge.  of  1883  Is  for  $50,000,000.  of 
which  bonds  are  reserved  to  pay  prior  liens.  It  Is  a  first  lien  on  the  land 
grant  and  on  670  in.  of  railway  In  Minn,  and  a  second  lien  on  the  remaining 
1,873  miles,  In  Minn,  and  the  Dakotas.  In  Dec.  1908  It  was  proposed  to 
Issue  the  $9,024,000  bonds  remaining  unissued  as  4s  In  exchange  for  the 
same  amount  of  underlying  bonds.  V.  64,  p.  518;  V.  86,  p.  229;  V.  87. 
p.  1533;  V.  88,  p.  295,  624,  1061,  1372.  Montana  Ext.  mtge.  Is  for  $25.- 
000,000  for  extensions  and  for  second  track.     Abstract.  V.  45,  p.  342. 

Pacific  Extension  mtge.,  £6,000,000,  provides  lor  bonds  at  £6, 000  per 
mile  In  Montana  and  £7,000  per  mile  west  of  Montana:  £3,000,000  of  this 
Issue  (of  which  £1.000,000  sold)  were  released  upon  payment  of  collateral 
trust  bonds  Sept.  1  1898.  V.  66.  p.  1044.  1188;  V.  80,  p.  1111,  1174. 
See  abstract  of  mortgage  V.  52,  p.  82. 

In  1904  the  Gt.  Northern  and  Nor.  Pac.  had  acquired  $107,612,600  of  the 
$110,839,100  Chicago  Hurl.  &  Quincy  RR.  stock,  In  exchange  for  their 
lolnt  2i)-year  4%  gold  bonds,  secured  by  the  deposit  of  the  stock  in  tiust. 


Oct..  1909. 
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RAILROADS. 


For  explanation  of  column  headings.  &e. 
on  first  page  of  tables. 


see  notes 


dulf  &  Ship  Island— Stock 

First  refund  and  term  M  gold  sink  fund-.N.C'x&r* 

Mortgage  gold  part  due  yearly  red  at  101 Mpc* 

Gulf  Terminal.  Mobile— 1st  M  $700,000  ggu (text) c'&r 
Hancock  &  Calumet — See  Mineral  Range  RR 
Hannibal  &  St  Joseph — See  Chicago  Burlington  &  Qui 
Harriman  &  Northeastern — First  mortgage  gold — Ce 
Harrisburg  Portsmouth  Mt  Joy  &  Lane— Stock  7%  gu 
First  M  (extended  in  1883)  gu  p  &  1  Pa  RR...QP.r 

Hartford  &  Connecticut  Western— Stock - 

First  mortgage  extended  in  gold  In  1903 

Hawkinsv  &  Fl  So — 1st  M  $400,000  gold  guar  p  &  1 
Henderson  Bridge  Co— See  Louisville  &  Nashville  RR 

Hibernia  Mine  RR— Stock. 

Hocking  Valley  Ry — Stock  common  $11,000,000 

Stock  preferred  non-cum  (see  text)  subj  to  call  at  par 

Columbus  &  Hocking  Valley  first  mtge  gold c* 

Col  &  Tol  1st  M  gold  ext  1905  (V  81  p  211). ..S.c* 

Ohio  &  West  Va  1st  M  (Logan  to  Pomeroy) c* 

First  consolidated  mortgage  $20,000,000  gold Ce 

Car  trusts  gold  $80,000  s-a  (V  75  p  741) ..S 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usm 

do         do  Ser  B  due  $48,000  s-a 

do         do  Ser  C  due  $37,000  s-a 

do         do  Ser  D  due  $20,000  s-a  (V  85  p  600) 

do         do  Ser  E  due  $25,000  s-a 

do         do         Ser  I  of  1908  due  $25,000  s-a. S.xc* 

Bonds  of  coal  companies  guaranteed.     See  Sunday 

tioosac Tunnel  &  Wilmingt— lstM  $250,000  authg.OB 

Hous  Belt  &  Ter— 1st  M  $5,000,000  g  red  105  text  Cec* 

Hous  E  &  W  Texas— 1st  M  gu  p  &  1  by  So  Pac.Un.c* 

First  mtge  $3,000,000  gold  not  guaranteed 

Hous  &  Tex  C  RR— 1st  M  1  gr  gred  110  Int  gu.Ce.c'&r 
Cons  M  land  grant  gold  red  at  110  int  guar..F.c*&r 
General  mortgage  gold  Interest  guar  end..Mp.c*&r 

Waco  &  N  W  Dlv  1st  M  g  $25,000  p  m Ce.c'&r 

Austin  &  N  W  (merged)  1st  M  g  gu  p  &  l..Mp.c*&r 
Ft  Worth  &  New  Orleans  1st  M  (Wax  to  Ft  Worth) 
C  Tex  &  N  W  1st  M  guar  So  Pac  (Gar  to  Wax) F 


Miles 

of 
Road. 


307 
307 


ncy 


20 
53 
53 
124 
124 
44 

4H 


76 
118 

85 
346 


Creek 
25 

191 

191 

453 

453 

453 

58 

103 

41 

12 


Dal'- 

01 

Bonds 


Size,  or 

Par 
'"alue. 


$100 

1902 

1,000  &c 

1908 

1907 

1.000 

1895 

100  &c 

50 

1853 

500  &c 

100 

1883 

1.000 

1902 

1.000 

100 

100 

100 

1867 

500  &c 

1875 

1.000 

1880 

1.000 

1899 

1.000  &c 

1902 

1.000 

1907 

1.000 

1907 

1,000 

1907 

1,000 

1907 

1,000 

1907 

1,000 

1908 

1,000 

Co  und 

er  "Indu 

1892 

1,000 

1907 

1,000 

1893 

1.000 

1893 

1,000 

1890 

1,000 

1890 

1.000 

1890 

1,000 

1900 

1,000 

1891 

1,000 

1895 

1,000 

1881 

1.000 

Amount 
Outstanding 


$6,500,000 

14.984,000 

750.000 

600,000 


300,000 
1,182,550 

700,000 
2,965,500 

700,000 

325,000 


200 

11,000 

15,000 

1,401 

2,441 

1,556 

14,479 

400 

345 

720 

555 

120 

400 

425 

strlals" 

240 

2  246 

2,199 

801 

2,450 

838 

4,275 

1.105 

1,920 

709 

180 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


See  text 
5g 
6g 
4  g 


6  g 
714  In '09 
4 
2 

4H 
5  g 


6 
In  1909 
In  1909 

4  g 

4  g 

7 

4H  g 

4«  g 

4 

4 

4 

4 

4 

4  g 


5g 
5g 
5g 

5  g 
5g 
6g 
4  g 

6  g 
5g 
6 

6 


When 
Payable, 


Q— J 
J     &     J 
A     &    O 
J      &     J 


&  J 
&  J 
&  J 
&  A  31 
&  J 
&     O 


J 
J 
J 
F 
J 
A 

A 

J 

J 

A 

F 

M 

J 

M 

F 

F  &  A 

A     & 

J      & 

F      & 

F  &  A 


M  &  S 

J  &  J 

M  &  N 

M  &  N 

J  &  J 

A  &  O 

A  &  O 

M  &  N 

J  &  J 

J  &  D 

A  &  O 


Where  Payable,  and  by 
Whom. 


Buffalo  N  Y 
Flsk  &  Robinson  N  Y 
Metropolitan  Tr  Co  N 
New  York 


Central    Trust    Co    N    Y 
Company's    Office    Phlla 

do  do 

Hartford 

do 
Union  S  B  &  Tr  Co  Cln 

See  Central  of  New  Jersey 

J  P  Morgan   &  Co  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

U.  S.  M.  &Tr.  Co.,  N.  Y. 

Lincoln  Trust  Co.,  N.  Y. 

Merch.L.A  Tr.Co..  Chic. 

First  Tr.&  S.  Bk..  Chic. 

Empire  Trust  Co.,  N.  Y. 

Standard  Trust  Co,  N  Y 

Old  Colony  Tr  Co  Boston 


120  Broadway  New  York 
do  do 

120  Broadway  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

120  Broadway  New  York 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


July    1909     4% 
Feb   1  1952 
Apr  1910-1911 
Jan    1  1957 


Jan    1  1916 
Julyl01909  4% 
July  1  1913 
Aug  31  19091% 
July  1  1923 
1952 

Oct  10  1909  3% 
July  19  1909  2% 
July  19  1909  2% 
Oct    1  1948 
Aug  1  1955 
May  1  1910 
July  1  1999 
May'lO-May'12 
Feb  MO-Feb  '17 
To  Feb  15  1917 
To  April  1  1917 
Jan  '10-  July  '12 
Feb  '10-Aug  '17 
To  Feb  15  1918 


Sept 

July 

May 

May 

July 

Oct 

Apr 

May 

July 

Dec  1 

Oct    1 


1922 
1937 
1933 
1933 
1937 
1912 
1921 
1930 
1941 
1925 
1011 


on  basis  of  $200  in  bonds  for  each  $100  stock.     See  circular,  V.  72,  p.  871, 
1034,  1135,  and  application  to  list  V.  73,  p.  294,  903;  V.  85.  p.  600. 

Eastern  Railway  of  Minnesota. — Northern  Dlv.  mtge.  of  1898  (tojbe  lim- 
ited to  $9,700,000)  are  redeemable  at  105  on  3  months'  notice  after  April 
1928.      V.  66,  p.  471;  V.  88,  p.  1002,  1253. 

The  Willmar  &  Sioux  Falls  bonds  are  guaranteed.  Further  issues  may 
be  made  at  $17,500  per  mile  for  additional  road.     V.|56,  p.  247. 

GENERAL  FINANCES. — Total  funded  debt  per  mile  of  main  track 
(4,961  m.)  in  the  hands  of  the  public'June  30  1909,  $20,205.  V.  85,  p.  1277. 
Train-load,      1908-09,      502      tons,      against      509      In      1908-09. 

In  Oct.  1906  a  contract  was  signed  for  a  lease  of  the  ore  lands  to  the  U.  S. 
Steel  Corp.,  to  continue  until  the  ore  Is  exhausted,  unless  the  lease  is  termi- 
nated on  Jan.  1  1915  under  the  option  reserved  to  the  Steel  Corp.,  on  a  roy- 
alty basis  of  $1  65  per  ton  standard  ore  with  3.4  cts.  per  ton  increase  each  yr.; 
minimum  tonnage  to  be  mined,  750,000  tons  during  1907,  with  750,000  in 
crease  each  year  until  8,250,000  is  reached.  The  iron  ore  properties  were 
transferred  to  Louis  W.  Hill,  James  N.  Hill  and  Walter  J.  Hill  as  trustees, 
the  1 ,500,000  shares  of  beneficial  Interest  In  the  trust  equal  to  the  number  of 
shares  of  stock  held  being  issued  Dec.  1906  to  Great  Northern  stockholders. 
The  profits  from  the  Iron  properties,  after  first  deducting  the  80c.  per  ton 
payable  to  the  Gt.  Northern  Ry.  for  carrying  the  ore  to  the  docks  on  Lake 
Superior,  will  be  distributed  along  with  any  profits  from  other  ore  leases 
at  least  once  a  vear  to  the  holders  of  the  trust  certificates.  See  V.  83, 
p.  818,  969,  1228,  1290;  V.  84,  p.  635,  693.  749,  996;  V.  86,  p.  855.  First 
rt'v  on  o'-'5  certs..  $1  per  share,  paid  Sept.  16  1907;  March  16  1908,  $1; 
Sept:  15  1909,  $1.     V.  87,  p.  740,  936. 

EARNINGS. — 2    mos.,jl909 Gross,  $10,872,851;    net,  $4,669,061 

July  1  to  Aug.  31.     11908 Gross,       8,910,965;    net,     2,851,725 

REPORT.— For  1908-09  in  V.  89,  p.   1066;  "Chronicle"  Oct.  30. 

1908-09.  1907-08. 

Average  miles  operated 6,808  6,594 

Passenger   earnings $10,977,948  $11,189,553 

Freight 39,464,811  40,311,420 

Mail,  express,  &c 3,017,703  2,711,100 

Other  than  transportation 226,982  217,560 

Gross  operating  revenues .$53,687,444   $54,429,633 

Net  operating  revenue $18,812,783   $16,328,962 

Gross  corporate  income $22,566,583  $20,164,477 

Rentals  paid $230,890     $1,347,436 

Bond  interest  accrued 4,726,536       3,670,865 

Guaranty  Koot.  Ry.  &  Nav.  deb.  stock  interest..         121,723  155,862 

Int.  accrued  on  subscriptions  for  additional  stock.      2,038,427 

Dividends  on  stock,  7%. 14,697,473     10,483,055 

Bal.,  transf.  fo  fund  for  perm,  impts.  &  renewals  $2,789,961     $2,468,832 
OFFICERS. — Chairman,  James  J.  Hill,  St.  Paul;    Pres..  Louis  W.  Hill. 
St.  Paul;   2d  V.-P.,  R.  I.  Farrlngton;  3d  V.-P.,  Sec.  and  Asst.  Treas..  E.  T. 
Nichols,  N.  Y.;   Treas.  and  Asst.  Sec,  E.  Sawyer,  St.  Paul;   Asst.  Sec.  and 
Asst.  Treas..  N.  Terhune.     New  York  office,  32  Nassau  St. 

Directors — J.  J.  Hill,  Frederick  Weyerhaeuser,  E.  Sawyer,  R.  I.  Far- 
rlngton, H.  W.  Cannon,  Samuel  Thome  JLouis  W.  Hill,  Wm.  B.  Dean,  E.  T. 
Nichols. —  (V.  88,  p.  1253,  1372;  V.  89,  p.  162,  847,  1066,  1069.) 

GREEN  BAY  &  WESTERN  RR.— Road  owned  from  Green  Bay,  Wis., 
to  Marshland,  Wis.,  209  miles;   branches.  13  m.;   trackage  to  Winona,  4  m. 

HISTORY.'— A  reorganization  June  5  1896  (per  plan  In  V.  61,  p.  471). 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2  'A  % 
interest.  If  earned,  then  common  stock  to2U%,  then  the  two  share  ratably; 
but  after  5%  on  both,  class  B  Is  entitled  to  all  surplus  earns.     V.  61.  p.  471. 

DIVIDENDS —  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05-'07.  '08.  1909. 

Class  "A"  deben_..%   2H  2H   2^     3  4       4       4      5  y'ly.        5  5 

Stock %    ...  1H   2H     3  4       4       4      5  y'ly.        5  5 

Class  "B"  deben % y2    y3,Feh 

EARNINGS. — 12    mos.J1908-09 Gross.  $581 ,617;    net,  $175,237 

July   1    to  June  30.      U907-08 ..Gross,     601,429;    net.     183,643 

REPORT  for  year  ending  Dec.  31  1908,  In  V.  88,  p.  879. 
Cal.  Gross      Net  over       Div.  on  Dividend  Div.  on      Balance, 

Year.  Earns.     Dep..&c.   Deb."A"s.      on  Stock.      Deb.    "B"s.  Surplus. 

1908 $602,106   $182,037    (5)$30,000   (5)$125,000   (%)$26,250         $787 

1907 666,838     204,577    (5)    30,000   (5)    125,000   (Vi)    35.000      14,577 

DIRECTORS. — S.  S.  Palmer,  Pres.;  Charles  W.  Cox,  Sec.  and  Treas., 
40  Wall  St.;  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J. Wilson. — (V.88,  p.  106i.) 

GREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene,  N.  Y.,  8 
miles.  Leased  to  Delaware  Lack.  &  Western  for  term  of  charter  for  6%  on 
stock.     Stock,  $200,000;  par,  $100.     D.  L.  &  W.  owns  $200,000  7%  bonds. 

GREENWICH   &  JOHNSONVILLE   RR.— See  page   171. 

GUAYAQUIL*  QUITO  RY.— See  page  70 

GULF  &  INTER-STATE  RY.— See  page  171. 

GULF  LINE  RY. — Owns  Ashburn,  Ga.,  to  Brldgcboro.  32  miles;  track- 
age, Ashburn  to  Worth.  6  miles;  leases  (to  April  1  1953.  with  option  to 
purchase)  the  Hawklnsvllle  &  Florida  Southern,  Hawklnsvllle  to  Worth,  44 
miles;  total,  79  miles.  Proposed  line  will  extend  from  Hawklnsvllle  to 
Balnbrldge.  Ga.,  about  130  miles,  and  extension  projected  from  latter  point 
to  the  Gulf,  about  100  m.  Incorp.  In  1907  and  acquired  the  Flint  River 
&  Gulf.  Stock  authorized.  $400,000.  Bonds  authorized,  $325,000  30-year 
gold  5s,  Atlanta  (Ga.)  Trust  Co.,  trustee,  all  in  treasury  Sep.  1909.  For 
year  ending  June  30  1909,  gross,  $136,336,  against  $114,520  in  1907-08;  net, 
$34,491,  against  $1,056.  Pres.,  W.  J.  Edwards;  Sec.  and  Treas.,  C.  H. 
Reynolds,  Sylvester,  Ga. —  (V.  86,  p.  420;   V.  89,  p.  847.) 

GULF  &  SHIP  ISLAND  RR.— (See  Map.)—  Owns  from  Gulfport,  on 
Mississippi  Sound,  Gulf  of  Mexico,  to  Jackson,  Miss.,  160.5  m.;  Columbia 
dlv.,  Maxie  to  Mendenhall,  104.75  m.     Branch  from  Saratoga  to  Laurel, 


41.75  miles;  total,  307  miles.  Important  harbor  Improvements  have  been 
constructed  at  Gulfport,  Including  an  extensive  system  of  docks,  piers.  &c; 
also  a  channel  7  miles  long  extending  to  deep  water. 

STOCK. — Capital  stock,  $6,500,000  (par  of  shares,  $100),  outstanding. 

DIVIDENDS. — April  1903  to  July  1909,  4%  yrly.  (Q.-J.).     V.88,  p. 1620. 

BONDS. — Of  the  first  5s  ($5,000,000  authorized).  $4,984,000  are  out- 
standing, remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding.  A  yearly  sinking  fund  of  1%  of  bonds  outstand- 
ing, which  became  operative  Jan.  2  1905,  may  purchase  bonds  at  not 
exceeding  110,  but  the  latter  cannot  be  drawn;  bonds  so  purchased  to  be 
kept  alive  In  the  sinking  fund  as  an  Investment.  On  June  30  1909  $270,000 
bonds  were  In  the  sinking  fund.  See  V.  74,  p.  426,  and  application  to  list 
V.  74,  p.  1257;  V.  81,  p.  264.  The  mtge.  gold  6s  of  1908  ($1,000,000  origi- 
nal issue),  of  which  $250  000  matured  April  1  1909,  issued  to  partly  defray 
the  cost  of  60  miles  of  road,  mature  $250,000  1910  and  $500,000  in  1911, 
secured  on  entire  property,  subject  to  first  ref.  5s.  V.  86,  p.  547,  1100. 
Car  trusts  June  30  1909,  $255,424. 

EARNINGS. — 2    mos.,J1909 Gross,    $313,858;     net,    $78,584 

July  1  to  Aug.  31.     11908 Gross,      262,771;     net,      32,170 

REPORT. — Report  for  year  ending  June  30  1909  was  in  V.  89,  p.  1066- 
Year —  Gross.  Net.  Other  Inc.      Charges.         Balance. 

1908-09 $1,873,196        $404,761  $7,702        $407,805        sur.$4,658 

1907-08 2,066,328  336,619  27,064  371,451        def.   7,768 

Pres.,*J.5T.  Jones,  Buffalo,  N.  Y. — (V.  88,  p.  1620;  V.  89,  p.  1C66.) 

GULF  TERMINAL  CO.,  MOBILE.— Owns  union  passenger  station  and 

approaches  at  Mobile.  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 

RR.,  which  own  the  stock  and  guarantee  the  bonds  jointly   and   severally, 

p.  &  L.  by  end.     Franklin  Trust  Co.,  N.  Y.,  is  mtge.  trustee.     V.  84,  p.  50 

GULF  TEXAS  &  WESTERN  RY.— V.  89,  p.  993. 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros,  Tenn..  20 
miles.  In  Jan.  1903  entire  stock  acquired  In  the  Interest  of  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Ry.,  but  Is  operated  separately.  V.  76,  p. 
157.  In  1907  a  dividend  of  4%  and  In  June  1908  2  y2%  Jwas'paid from  ac- 
cumulated surplus.  Stock,  $600,000.  Year  to  June  30  1908,  gross,  $111,- 
138;  net,  $32,402;  chgs..  $22,982;  bal.,  sur..  $9,420. —  (V.  76,  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford,  Conn.,  to 
Rhinecllff,  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  York  New  Haven  & 
Hartford  RR.),  the  rental  paying  charges  and  2%  per  annumon  the  stock, 
of  which  $1,640,000  owned  by  lessee. — (V.  83,  p.  213.  1290.) 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawklns- 
vllle, Ga.,  44  miles.  Leased  May  1  1907  to  Gulf  Line  Ry.  until  April  1 
1952.  with  option  of  purchase.  V.  84,  p.  1247.  Stock,  $100,000, 
acquired  in  April  1904  by  Georgia  Southern  &  Florida,  which  guarantees 
bonds  (see  table  above) ,  principal  and  Interest.  Year  ending  June  30  1907, 
gross,- $55,174;  net.  $8,247;  total  deduc.  $13,542:  bal.,  def.,  $5,295. 
Pres.,  J.  B.  Munson;  Treas.,  W.  P.  Hopper,  Macon,  Ga. — (V.  84,  p.  1247. 

HIBERNIA  MINE  RR. — Owns  from  Rockaway,  N.  J.,  to  Hibernia 
Mines,  N.  J..  4J^  m.     Leased  to  Cent,  of  N.  J.  In  1890  for  $12,000  per  ann. 

HOCKING  VALLEY  RY. —  (See  Map.) — This  company  owns  main  line 
Rockwell  to  Columbus,  120  miles;  Columbus  to  Athens,  76  m.;  Logan  to 
Pomeroy  ,83  m.;  total  main  line,  279  miles,  with  trackage  (Penn.  RR. 
system)  Toledo  to  Walbridge.  5.5  m.;  (L.  S.  &  M.  S.  Ry.)  Toledo  to  Rock- 
well, 2.5  m.;  (P.  C.  C.  &JSt  L.  Ry.)  Columbus,  0.|5  m.;  total  main  line  and 
trackage,  287.5  miles.  Branches  to  New  Straitsville,  Nelsonville,  &c,  45 
m.;  leases  W.  &  J.  B.  Ry.,  Dundas  to  Jackson,  17.5  .;  total,  [350  miles;, 
second  track,  48.5  miles. 

HISTORY,  &c— Successor  Feb.  25  1899  per  plan  V.  68,  p.  231.  of 
Columbus  Hocking  Valley  &  Toledo  Ry.,  foreclosed.  The  coal  lands,  from 
which  the  bulk  of  the  business  is  derived,  aggregate  about  20,975  acres, 
and  are  covered  by  the  consolidated  mortgage. 

In  April  1909  the  Ohio  Lower  State  Court  held  Illegal  the  control  of  the 
Kan.  &  Mich.,  Toledo  &  Ohio  Central  (V.  69,  p.  1345).  Zanesvllle  &  West- 
ern and  the  allied  coal  properties,  delayi  g  the  consolidation.  The  Toledo 
&  Ohio  Central  has  been  operated  independently  since  July  1909.  V.  88, 
p.   1127,  1253;    V.  89,  p.  41.  286. 

The  plan  for  consolidation  with  the  Kanawha  &  Michigan  Ry.  in  V.  83, 
p.  271,  323,  contemplated  the  retirement  of  the  pref.  stock  and  the  creation 
of  a  gen.  lien  4%  mtge.  for  $30,000,000,  immediate  issue  to  be  $17,000,000. 

PREF.  STOCK. — Has  preference  as  to  assets  and  dividends  and  will 
share  equally  with  com.  in  any  dlv.  above  4%  In  any  year.     V.  80,  p.  1111. 

SALE  OF  STOCK.  &c. — In  June  1903  $6,924,200  of  the  outstanding 
$11,000,000  common  stock  was  sold  to  five  railroad  companies,  viz.:  The 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  (two-sixths  Interest)  and  Balti- 
more &  Ohio.  Chesapeake  &  Ohio.  Eake  Shore  &  Michigan  Southern  and 
Erie  (each  one-sixth).       V.  83,  p.  37;   V.  77,  p.  36,  1225. 

DIVIDENDS.— On  preferred,  1900.  3H%:  1901  to  July  1909  incl..  4% 
per  annum.  On  common.  July  1901  to  Jan.  1907  incl..  3%  per  annum; 
July  1907,  2%;  1908.  Jan..  2%;  July.  2%;  1909.  4%  (J.  &  J.). 

BONDS. — The  consols  ($20,000,000  authorized)  besides  a  Hen  on  the 
entire  property,  subject  only  to  $5,426,000  prior  bonds,  have  a  first  lien  on 
all  the  coal  lands:  $5,426,000  consols  are  reserved  to  retire  the  existing  bonds 
(the  latter  may  be  extended  at  maturity).  V.  72.  p.  338:  V.  74,  p. 
1038;  V.  86,  p.  229.  Substantially  all  of  the  bonds  and  stock  of  the 
Ohio  Land  &  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Ry..  18  miles,  are 
deposited  under  said  mtge.  V.  68,  p.  823.  Guarantees  Kanawha  &  Hocking 
Coal  &  Coke  Co.  bonds.  V.  74.  p.  271;  V.  77.  p.  2393;  V.  81,  p.  507,  781; 
also  Continental  Coal  Co.  bonds.  V.  75,  p.  497,  987;  V.  88,  p.  1127.  In  Jun 
1908  control  of  Sunday  Creek  Co.,  which  operates  said  properties  and  the- 
coal  properties  (see  "Industrials")  .was  sold,  to  be  held  In  trust  and  re-con- 
veyed to  company  if  authoritatively  decided  that  Hocking  Valley  company 
has  no  right  to  hold  stock.  In  May  1909  the  commodity  clause  of  Hepburn 
Act  was  held  to  be  Constitutional,  but  construed  favorably  to  railroads 
V    87.  p.  755;  V.  88,  p.  1196. 
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For  explanation  of  column  headings,  Ac, 
on  first  page  of  tables 


see  notes 


Hudson  &  Manhat— 1st  M  $100,000,000  conv.S.xc*&r 
New  York  &  Jersey  1st  M  $7,000,000  red  110. .Q.c* 

Car  trusts  $46,000.  due  seml-ann Q 

Huntingdon  &  Broad  Top — Common  stock 

Preferred  stock  7%  non-cumulative 

First  M  extended  In  1890  (Interest  only  In  gold)  --GP 

Second  M  old  7s  extended  In  1895  p  &  1  gold QP 

Third  M  consol  extended  In  gold  In  1895 GP.c* 

14th  Ser  car  trust  $29,000  yearly  Dec  1 PeP 

Car  trusts  gold  due  $33,000  yearly  (V.  84,  p  1424) 

Idaho*  Wash  Nor— First  M  g  red  text-.. IC 

Idaho  Southern — 1st  lien  notes  part  due  yrly  red  102  M 

Illinois  Central— Stock  $123.552,000... 

Leased  line  4%  stock  guaranteed  (see  remarks) 

First  mtge  ofl  Sterling  bonds  old  6s  extend  In  18951 

18  7  4  for  Sterling  bonds  extended  In  1905 

$15.000,000}4s  of  1886  due  1951  gold c*&r 

secures  all  3  Ms  of  1886  due  1951  gold c*&r 

equally  -Us  3s  of  1895  due  1951  gold c*&r 

(V83.  p  76)J3  Hs  of  1903  due  1951  goId...c*&r. 
Trust  bonds  sterling  (sec  by  Ch  St  L  &  N  O  cons)  .Us 

First  M  Sp  Dlv  ret  M  (V  66.  p  1237)  g Us.xc*<fcr 

Eank  &  S  W  1st  M  Otto  to  Norman  June  &  br r 

Cairo  Bridge  bonds  gold  (see  remarks) Us.c*&r 

St  Louis  Dlv  &  Term  M  $10,000,000  gold.Us.xc*&r 

do         $5,000,000  (See  V  65,  p  1173)  g.Us.xc*&r 

Underlying  St  Ll  Bellevue  &  Carondelet  1st  M..c* 

Dlv  &  Termln-)  Bellevue  &  El  Dorado  1st  M..c* 

al  Mortgage  ..  |  St  Louis  Southern  1st  M  g..Me.c* 

JCarb  &  Shaw  1st  M   gold..   ..c» 

Purchased  lines  1st  M  $20,000,000  gold...Us.c*&r 

Refunding  mortgage  gold  red  (text) Qxc*&r* 

Collateral  trust  bonds  gold  $ Us.c*<fcr 

Coll  trust  $25,000,000  gold  on  LN  O  &T..Us.c*&r 

Western  lines  first  mortgage  gold Us.c*&r 

Ch  St  L  &  N  O  cons  M  ($18,000,000)  glntgu.-C*&r 

do         guaranteed  principal  and  Interest 

Memphis  Dlv  1st  M  gold  guar  p  &  1  (end).-Us.c* 
a  In  addition  $5,266,000  consol  5s  are  pledged  to  se 


Miles 
of 

1 
Dale 
of 

Road 

Bonds 

1907 

1902 

1909 

70 

70 

70 

1854 

70 

1857 

70 

1865 

1^99 

1907 

103 

1907 

... 

1909 

— - 

1875 

1875 

706 

1886 

1886 

I 

1895 

J 

1903 

1886 

111 

1897 

131 

1881 

1892 

1  239 

/1897 

11897 

17 

1883 

51 

1880 

30 

1886 

17 

1887 

734 

1904 

2,015 

1908  1 

857 

1888 

798 

1892 

218 

1894 

567 

1881 

567 

1897 

100 

1889 

cure  I 

Ulnols  ( 

Site,  or 

Par 

Value 


$,  £  or  fr. 

1,000 

1,000 

50 

50 

500 

500 

1.000 

1,000 

1,000 

1,000 

1,000 

100 

100 

£200 

£200 

1,000 

1.000 

£200 

1.000   &c 

£200 

1,000 

1,000 

1.000 

500  &c 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

1,000   &c 

500  &C 

500  &c 

1.000 

1,000 

1,000 

1.000 

Central  c 


Amount 
Outstanding 


$51,500 
5,000 
874 
1,371 
2.000 
416 
367 
1,497 
89 
401 
3,090 
500 
109,296 
10,000 
2,500 
1,000 
1.500 
2.499 
£500 
3,000 
5.266 
2,000 
968, 
3.000 
8,377 
4.998 
470 
71. 
538. 
241 
14,662 
20,000, 
15.000 
25,000 
5.425. 
all.369, 
1.419, 
3.500, 
ollateral 


,000 
,000 
,000 
,750 
000 
000 
,500 
,000 
,000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
275 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
tru 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4« 

5g 

5 
See    text 
See  text 

4g 

4g 

5g 

4 

4M  g 

5g 

6 
7  In  1909 

4 

4  g 

3M  g 

4  g 

3H  g 

3  g 
3«  g 

3H  g 

3M  g 
5 

4  g 

3M  e 

3  g 
6g 
7 

4  g 
4  g 
3H  g 
4g 
4g 
4g 
4g 
5g 
3M  g 
4  g 

st  bonds 


When 
Payable 


F  & 

F  & 

M  & 

J  & 


M    & 

J      & 


& 
& 
& 
& 


A 
A 
S 
J 
J 

o 

A 
O 
D 
O 

N 
N 
S 
J 

o 

D 
J 
J 

M  &  S 
A  &  O 
& 
& 
& 
& 
& 

& 

& 
M  & 
M  & 
J  & 
M  &  N 
A  &  O 
M  &  N 
F  &  A 
J  &  D  15 
J  &  D  15 
J  &  D 
Of  1886. 


Where  Payable,  and  by 
Whom 


Standard  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 

do  do 

Phlla  off.  No  Amer  Bldg 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins  &c, Phlla 

Phlla  Tr  S  D   &  Ins  Co 

111  Tr  &  Sav  Bk.  Chicago 

Commonw'h  TrCo,  Pitts 

115  B'way,  N  Y,  &  Lond 

do  do 

London,  E.i  gland 

do  do 

115  Broadway,  New  York 

do  do 

London 

New  York  and  London 
Baring  Brothers,  London 
115  Broadway, New  York 


Feb   1  1957 
Feb   1  1932 
Mch'10-Mch  '19 
Jan  28  1904   1% 
Jan  25  1908  3M 
Sept  30  1920 
Feb   1  1925 
Men  31 1925 
To  Dec  1  1911 
Apr'10-Oct  '21 
May  1  1932 
May  1  '12-'14 
Sept  1  1909  3H 
July    1909     2% 
1  1951 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Apr 

Dec 

Jan 

Jan 

Men 

Apr 

July 

Jan 

Aug 

Dec 

July 

July 


1950 
1951 
1951 
1951 
1951 
1950 
1951 
1921 
1950 
1951 
1951 


June  1  1923 
July  1  1910 
Sept  1  1931 


Mch 
July 
Nov 
Apr 
Nov 
Aug 


1932 
1952 
1955 
1952 
1953 
1951 


June  15  1951 
June  15  1951 
Dec   1  1951 


LATEST  EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —  Gross.  Net.        Other  Inc.    Charges.      Balance. 

1909 $1,175,447      $466,831      $85,653      $230,239      $322,245 

1908  .         1,145,835        454,297        88.018        237.181        305,134 

ANNUAL  REPORT. — Traffic  is  mostly  freight,  and  over  66%  of  this  is 
bituminous  coal.     Average  train-load  is  large — in  1909  588  tons. 

Report  for  year  ending  June  30  1909  in  V.  89,  p.  716,  725. 

Inc.  (%)  or 

Year  ending  June  30 —  1908-09.  1907-08.        Dec.  ( — ). 

Operating  revenue $5,878,414      $5,841,763         +$36,651 

Net  (after  taxes 1,716,592        1,533,887         +182,705 

Otherincome ._       981,495  980,395  +1,000 

Gross  corporate  income. .$2,698,087  $2,514,282  +$183,805 

Fixed  charges,   &c $1,182,097  $1,149,600  +$32,497 

Dividends  on  preferred,  4% 600,000  600,000     

Dividends  on  common,  4% 440,000  440,000     

Improvements ...         79,655  101,754  — 22,099 

Balance,  surplus $396,334         $222,928      +$173,406 

OFFICERS. — Pres.,  N.  Monsarrat,  Columbus;  Sec.  and  Treas.,  W.  N. 
Cott,  Columbus;    Asst.  Sec.  and  Treas.,  A.  H.  Gillard,  New  York. 

DIRECTORS. — Charles  B.  Alexander,  R.  M.  Gallaway,  A.  H.  Gillard, 
D.  Milbank  and  F.  D.  Underwood,  New  York;  Ralph  W.  Hickox  and 
James  H.  Hoyt,  Cleveland;  P.  W.  Huntington,  N.  Monsarrat,  S.  P.  Bush, 
R.  S.  Warner  and  F.  B.  Sheldon,  Columbus,  O.;  Decatur  Axtell,  Rich- 
mond, Va. — (V.  89,  p,  725.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— See  page  171. 

HOUSTON  BELT  LINE  &  TERMINAL  RY.— To  build  a  terminal  line 
in  and  around  Houston,  Tex.,  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  fourproprietary  roads,  viz..  Col.  Southern,  New  Or- 
leans &  Pacific  (St.  Louis  &  San  Fran.) ,  Trinity  &  Brazos  Valley  (Col.  South- 
ern), St.  Louis  Brownsville  &  Mexico  and  Gulf  Colorado  &  Santa  Fe  (Atchi- 
son system),  which  each  owns  one-fourth  of  the  stock  and  under  a  99-year 
lease  from  July  1  1907  agree  to  pay  under  a  pro  rata  wheelage  basis  operat- 
ing expenses,  interest  on  bonds  and  annual  sinking  fund  of  1%  of  bonds 
Issued.  V.  86,  p.  285.  Incorporated  Aug.  31  1905  with  $25,000  (nominal 
stock) .  The  5s  of  1907  ($5,000,000  auth.  Issue)  are  subject  to  call  at  105  after 
July  1  1917.  In  March  1909  the  Texas  RR.  Commission  authorized  the  issue 
of  $2,246,000  bonds.  V.  88,  p.  883,  1253,  1313. — (V.  88,  p.  1313.) 

HOUSTON  &  BRAZOS  VALLEY  RR.— See  page  171. 

HOUSTON  EAST  &  WEST  TEXAS  RY.— (See  Map  of  Southern  Pacific. 

Owns  from  Houston,  Texas,  to  Sabine  River  at  Logansport,  191  mles. 
Stock  $1,920,000,  of  which  $1,918,200  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,199,000  of  the  bonds,  prln.  and  int..  by  endorsement,  re- 
serving the  right  to  redeem  them  at  105  and  Int.  on  six  mouths'  notice. 

Dlv  16%  paid  in  1902-03  and  30%  In  1907-08  out  of  accumulated 
surplus.     Guaranty,  V.  70.  p.  841;  V.  71,  p.  236. 

Year  1907-08,  gross,  $1,178,249;  net,  incl.  other  inc.,  $356,522;  charges 
$275,122;  bal.,  sur..  $81,400. — (V.  78,  p.  2384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILROAD.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles;  Hemp- 
stead, Texas,  to  Llano,  Texas,  via  Austin,  215  miles;  Bremond  to  Ross, 
Texas,  55  m.;  Garrett  to  Ft.  Worth,  53  m.;  Mexla  to  Nelleva,  94  m.:  other, 
34  m.;  total,  789  m.  Successor  1893  to  railway  foreclosed.  V.  45,  p. 792.  820. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
•ales.  The  first  mortgage  was  for  $8,634,000.  The  first  mtge.  bonds  and 
the  consolidated  mtge.  bonds  may  be  called  for  redemption  at  110  with  pro- 
ceeds of  land  sales.  See  full  abstracts  of  all  the  mortgages  In  V.  52,  p.  242. 
Of  the  $5,068,000  consolidated  6s  authorized  $1,149,000  (not  Includedln 
the  amount  outstanding  above)  are  held  as  part  security  for  the  general  4s. 
There  were  also  June  30  1908  $450,000  Lampasas  extension  Interim  5s 
owned  by  Southern  Pacific  Co.  or  sinking  funds  of  proprietary  companies. 

STOCK. — Stock,  $10,000,000,  of  which  the  Southern  Pacific  Co.  owned 
$9,998,300.  par  $100.  V.  76,  p.  1084,  1192,  1407.  In  1902-03  a  dividend 
of  6%  was  paid  out  of  accumulated  surplus.     V.  76.  p.  1407. 

LANDS. — The  lands  June  30  1908  held  for  cancellation  of  bonds  consisted 
Of  333,709  acres:  land  contracts  $2,088,232.      V.  65,  p.  869. 

Year  1907-08,  gross,  $5,764,081;  net,  $1,366,069;  other  Income,  $44,239; 
charges,  $1,002,408;  bal.,  sur.,  $347,900. — (  V.  89,  p.  224,  778.) 

HUDSON  COMPANIES. — Incorporated  Jan.  9  190,r)  under  laws  of  New 
York  State.  Organized  to  build  Hudson  &  Manhattan  RR.  (which  see  be- 
low), which  it  controls.  In  March  1909  arranged  to  erect  building  at  33d  St. 
and  Broadway,  N.  Y.,  and  lease  It  to  Glmbcl  Bros.   V.  88,  p.  748,  1127. 

Ownership  of  equities  in  N.  Y.  City  property  Is  stated  to  be  $4,500,000. 

CAPITAL  STOCK. — Auth.  and  outstanding,  $16,000,000  pref.  and 
$5,000,000  common.  Pref.  stock  to  receive  7%  cumulative  dividends,  and 
also  entitled  to  one-fourth  of  any  other  dividends. 

Gold  Notes     July  1909       (Compare  plan  V.  87,  p.  1010). 
Dale —        Interest.  Outstanding.       Maturity.  Price  at  Which  Callable. 

Feb.  1908     6  F-A     $2,622,000       Aug.   1  1910  Prem.  1  %  yrly.  to  maturity 
Oct.  1908      6  A-O    10.000.000       Oct.  15  1911    Par  and  Interest 
Various •.  Var.     1,569,000        To  Mch.1910  Not  stated 

Holders  of  the  notes  of  the  $10,000,000  Issue  only  have  the  option  of  taking 
payment  at  maturity,  or  when  called,  In  first  mortgage  bonds  of  Hudson  & 
Manhattan  lilt.  Co.,  at  price  of  85  and  interest.  All  the  notes  are  secured 
by  pledge  of  H.  &  M.  RR.  Co.  first  mtge.  4>A%  bonds,  due  1957,  the  two 
Issues  first  named  at  rate  of  $1 ,500  of  bonds  for  each  $1 ,000  note  outstand- 
ing.     V.  86.  p.  285,  547-  V.  87.  p.  37,  1196. 

DIRECTORS  — W.  G.  Oakman,  Pliny  FIsk,  Grant  B.  Schley,  William 
C.  Lane,  John  W.  Simpson,  Wm.  M.  Barnum,  Albert  A.  Tllnev.  Kcnyon 
B.  Conger.  Wm.  Henry  liarnum,  Dumont  Clarke.  Charles  F.  Adams  2d. 

OFFICERS. — VV.  O.  Oakman,  Pres.:  Wm.  Henry  Barnum  V  -P  & 
Ureas      F.  W.  Walz.  V.-P.;    William  Ever.'ell  Jr..  Sec?;  Charts  M   Jacobs. 


Office.  62  Cedar 


Chief  Engineer:   John  Van  Vleck,  Mechanical  Engineer. 
St..  New  York  City. — (V.  88,  p.  748,  944,  1127.  1169.) 

HUDSON  &  MANHATTAN  RR.— (See  Map.)—  Owns  and  operates 
double-tube  tunnel  from  6th  Ave.  and  23rd  St..  N.  Y.  City,  under  the 
Hudson  River  to  the  Delaware  Lack.  &  West.  RR.  station.  Hoboken,  N.  J., 
a  distance  of  about  3  miles.  The  first  trains  were  operated  Feb.  26  1908. 
The  line  under  6th  Ave.  is  being  extended  to  33d  St.  and  in  April  1909  per- 
mission was  granted  for  further  extension  to  42d  St.  and  Grand  Central 
Station.  A  branch  will  also  be  built  from  6th  Ave.  under  9th  St.  to  a  con- 
nection with  the  Subway  at  4th  Ave.  A  double-tube  tunnel  from  Hoboken 
southwardly  through  the  Erie  and  Pennsylvania  RR.  stations  in  Jersey 
City  and  thence  under  the  Hudson  River  to  the  Hudson  Terminal  Buildings 
on  Church  St.  (one  block  west  of  Broadway)  extending  from  Cortlandt  to 
Fulton  St.,  was  opened  on  Aug.  2  1909,  making  total  length  of  double- 
track  tunnel  In  operation  5M  miles.  This  is  the  main  line.  V.  87,  p.  37 
614,  1011;  V.  88.  p.  295,  451,  686,  944.  1197,  1437,  1620;  V.  89,  p.  224. 

An  extension  will  also  be  built  from  the  Pennsylvania  RR.  station  In 
Jersey  City  to  a  connection  with  the  present  main  line  of  the  Pennsylvania 
RR.  and.  upon  Its  completion  In  1910,  a  through  train  service  will  be 
established  between  the  station  In  the  basement  of  the  Hudson  Terminal 
Buildings,  In  New  York,  and  Newark,  N.  J.,  under  a  traffic  agreement. 
The  Pennsylvania  RR.  ha;  ticket  offices  In  the  Hudson  Terminal 
Buildings  and  baggage  is  checked  thence  over  the  entire  Pennsylvania 
system.  A  traffic  agreement  has  also  been  entered  Into  with  the  Erie  RR. 
Co.  The  Hudson  Terminal  Buildings,  the  largest  office  buildings  in  the 
world,  were  opened  May  1  1908.     Trains,  electric  and  all  steel. 

STOCK. — Common,  $40,000,000,  all  out;  5%  non-cum.  pref.,  with  prefer- 
ence also  as  to  assets,  and  convertible  after  July  1  1911  Into  common  stock 
at  110,  authorized  Issue  $10,000,000;  outstanding  $5,250,000.     Par  $100. 

BONDS. — Of  the  1st  4 Ms.  $57,000,000,  in  connection  with  $40,000,000 
common  and  $5,250,000  pref.  stock  will  be  Issued  on  account  of  the  pro- 
posed tunnels,  stations,  power  house,  erection  of  buildings  at  the  Hudson 
terminals  In  New  York,  and  retirement  of  $5,000,000  N.  Y.  &  Jersey 
bonds  redeemable  at  110.  The  remaining  $43,000,000  bonds  and  $4,750.- 
000  pref.  stock  are  reserved  for  future  purposes. 

Of  the  4  VSs  Issued  as  above  stated,  part  are  deposited  as  collateral 
for  Hudson  Companies  notes  (see  that  company  above). 

The  bonds  will  be  convertible  on  any  Interest  day  after  Feb.  1  1912  at 

Ear  Into  common  stock  at  $110  per  share,  with  provisions  to  protect  the 
ondholders  when  common  stock.  In  addition  to  the  $40,000,000  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds.  Is  Issued. 
In  Feb.  1909  $920,000  5%  car  trusts  were  sold.     V.  88,  p.  505,  624. 

OFFICERS. — Pres.,  W.  G.  McAdoo;  V.-P.,  Wilbur  C.  FIsk;  Asst.  Treas.. 
F.  W.  Walz;  Sec,  C.  W.  King;  Asst.  Sec.  Wm.  J.  Martin  and  Wm.  Ever- 
dell  Jr.     Office,  30  Church  St.,  N.  Y. —  (V.  89,  p.  224,  348,  528.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches,  &c,  25  miles. 

DIVID'S. —     '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  "«W  '08  . '09. 

On  common 1000005100000 

On  preferred  ...   6       5     5M     7       5       6       7       6     5M   7H     7      3M    0 


ANNUAL  REPORT.- 
Gross. 

1908    $632,933 

1907     884,686 

— (V.  86.  p.  420;  V.  87 


-Report  for  1908  was  In  V.  88,  p.  1058. 

Net.  Interest.        Dividends.      Balance. 

$148,522  $106,190  $70,000  def.$27,668 

318,060  106.190  140,000  71,870 

p.  166.  221:  V.  88,  p.  451,  564,  1058.) 


IBERIA  &  VERMILION  RR  — Salt  Mine  June  to  Abbeville.  La.,  16 
miles.  Stock,  $300,000,  of  which  $299,500  owned  by  Morgan's  Louisiana 
&  Texas  RR.  &  SS.  Co.  (So.  Pac).  Bonds,  $322,000  first  mtge.  5s.  due 
Aug.  1943.  Year  1907-08,  gross,  $71,620;  net,  $15  472;  other  Income, 
$8,073;    charges,    $20,256;    balance,    surplus,    $3,289. 

IDAHO  SOUTHERN  RR.— See  page  172. 

IDAHO  &  WASHINGTON  NORTHERN  RR.— -Owns  McGuires  Station, 
Ida.,  northerly  to  Cement,  103  miles;  trackage  Spokane  to  Grand  Junction, 
13  miles;  Clagstone  branch,  6  miles.  Controls  Pend  d'Oreille  River  Nav. 
Co.  Stock  authorized,  $5,000,000:  outstanding,  $1,078,800:  par,  $100. 
Bonds  are  subject  to  call,  any  or  all,  at  107  'A,  from  Nov.  1  1912  to  May  1 
1917,  and  thereafter  at  105:  in  Aug.  1909  $3,090,000  bonds  were  offered, 
secured  on  103  miles.  $1,643,000  additional  bonds  are  issuable  at  $30,000 
per  mile  of  additional  road.  V.  89,  p.  411.  For  year  ending  June  30  1909, 
gross,  $294,018;  net,  $88,205;  interest  on  bonds,  $76,500;  balance,  surplus, 
$11,705.  Pres.  and  Treas.,  F.  A.  Blackwell.  Office,  Coeur  d'Alene, 
Idaho.— (V.  87,  p.   1160:    V.  89,  p.  411.) 

ILLINOIS  CENTRAL  RR.— (See  Map.)—  ROAD.— Operates  from  Chi- 
cago, 111.,  southerly  to  New  Orleans,  La..  912  miles,  and  westerly  to  Sioux 
City,  la..  509  miles,  with  numerous  branches,  viz.  (*whlch  see): 


Miles. 


706 


Leased — Control  owned —  Miles. 
Mem.,  Tenn..  to  Grenada.  Miss.  100 
Yazoo  &  Mississippi  Val.  RR.. 

Memphis  to  N.  O.  and  brs 1,370 

St.  Louis  Alton  &  Terre  Haute.    239 

Entire  stock  owned — 
Branches,  &<■ 1,075 

Trackage  &c 1 71 


Road  owned  in  fee — 

Chicago  to  Cairo,  III 1 

Centralla,  111.,  to  EastlMaln 

Dubuque,  la Jstem. 

Dubuque  &  Sioux  City* 760 

Springfield  to  East  St.   Louis. 

111.  (V.  71.  p.  547) 98 

Peoria,  111.,  to  Evansvllle,  Ind., 

with  6-mlle  branch 234 

Leased — Control  owned — 
Chicago  St.   L.   &  N.  O.   RR. 

Cairo,  111.,  to  New  Orleans 547! 

Line  to  Louisville,  &c 637'  

Remainder  Included  In  earnings  July  1  1909 4,567 

HISTORY.  LEASES,  &c— Chartered  In  Dec.  1850.  The  company  pays 
to  the  State  of  Illinois  7%  (In  1907  $1,222,472)  of  gross  of  the  706  m.  owned 
In  fee  yearly  In  lieu  of  taxes.  The  Chicago  St.  L.  &  N.  O.  Is  leased  for  400 
years  from  July  1  1882  at  4%  per  annum  on  Its  $10,000,000  stock  deposited 
to  secure  the  leased  line  stock.     Tax  suit,  V.  84,  p.  931. 


Total  system  June  30  1909.. .5, H37 
Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Val.  RR 1,370 
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RAILROADS 


For  explanation  of  column  headings.  &c. 
on  first  page  of  tables 


see  notes 


III  Cent  (Con) — LoulsvD&T  M  $25,000,000g  Us.xc*&r 

Omaha  Dl v  IstM gd  $5 ,000.000 Use* &r 

Lltch  Dlv  1st  M  g  $4.000.000 F.c* 

Iowa  Falls  &  Sioux  City — See  statement  of  Dubuqu 

Illinois  Southern— 1st  M  gold  $5.000.000 c* 

Illinois  Terminal— 1st  M  $500,000  gold  red  par IC 

Illinois  Tunnel  Co — See  Chicago  Subway  Co. 

Indiana  Decatur  &  Western — See  Cln  Ind  &  Western 

Indiana  Harbor  Belt — GenM$25.000,000g_.G  xc*&r* 

do  do  do  

Chic  Ham  &  W  first  mortgage  gold  assumed.  _c*&r 

Indiana  Illinois  &   Iowa — See  Chicago  Ind  &  South. 

Indianapolis  &  Louisville— See  Chicago  Indianapolis 

Indianapolis  Un — 1st  M  gold  s  f  not  callable FP.c* 

Gold  notes  part  due  yearly  guaranteed  text 

Interborough-Met  Co — Com  stock  $100,000,000  auth. 
Pref  stk  5%  cum  (also  pref  as  to  assets)  $55,000,000 

Coll  trust  bonds  gold  sec  by  Int  R  T  stock c*&r 

Coll  trust  notes  $15,000,000  gold  call  102 Me.c 

Collateral  trust  notes  extended  In  1908 

Interborough  Rapid  Transit— Stock  $35,000,000 

Gold  M  bonds  $55,000,000  red  105  (text) -Mo.xc'r* 
Notes  $25,000,000  sec  by  bds  conv  (text)  .Mo.xc'r* 

International  &  Great  Nor — Receiver's  certs 

First  mortgage  gold 

Second  mortgage  gold F.c* 

3d  M  ($3,000,000)  formerly  Inc.  Incl  scrip  g.-Me.c* 
Colorado  Bridge  bonds  sinking  fund F 

Interoceanic  Ry  of  Mex — 1st  pref  sh,  5  „  non-cum.. 

Second  preferred  shares  4  % 

4%  debenture  stock  subj  to  call  at  par  £1,150,000 
Debenture  stock  7%  "B"  subj  to  call  120  non-cum 
Second  debenture  stock  red  at  105  after  1911  (text) 
Mex  E  deb  stock  £450,000  guar  red  at  105  beg  1914 

Iowa  Central— 1st  M  $7,650,000  g  (V  49,  p  582)  .Me.c* 
Refunding  M  $25,000,000  gold  (see  text)  .Mo.c*&r 
Car  trusts,  ser  A,  due  $32,000  yearly PeP.c* 

Jacksonville  Term— 1st  M  gold  guar  $500.000. Mp.c* 

Jamest'n  Franklin  &  CI— 1st  M  $25,000,000_G.xc*  &r* 


Miles 

of 
Road 

640 

130 

98 

s  &  SI 
132 

Text 


27.48 

&  Lou 

93 


Text 


1,109 
1,109 
1,109 


503 
541 

"23 


Date 

Size,  or 

of 

Par 

Bonds 

Value 

1897 

$500  &c 

1900 

1,000  &c 

1900 

$1,000 

oux  CI 

ty. 

1903 

1,000 

1905 

1,000 

1907 

l,000,&c 

1907 

1897 

500  &c 

Isvllle 

1886 

1.000 

1904 

5.000 

100 

100 

1906 

1,000  &o 

1907 

1,000  &c 

1907 

100 

1907 

1,000  &c 

1908 

1,000    &C 

1908 

1879 

500  &c 

1881 

500  &c 

1892 

500  &c 

1880 

1,000 

. 

£10 



£10 

_ 

"iloo 

£100 

£100 

1888 

1,000 

1901 

1.000 

1909 

1,000 

1894 

1.000 

1909   ' 

1.000&C 

Amount 
Outstanding 


$23,888,000 
5.000.000 
3,235,000 

4.600.000 
450,000 


2,500,000 

725,000 

2,500,000 


940,000 
80.000 
93,262.192 
45.740,000 
67.825,000 
See  text 

4,173.000 

35,000.000 

11,590,000 

23,424,000 

140,000 

11.291,000 

10,391,000 

2,966,052 

198.000 

£1,-:  00,000 

£1.000  000 

£1.150,000 

£469,459 

£1.150.000 

£400,000 

7,650.1195 

5,720,000 

320,000 

500.000 

See  text 


INTEREST  OR  DIVIDENDS 


Rate 
% 


3M  g 
3  g 
3  g 

4g 
5  g 


2-4  g 
4  g 
6g 


4H 
4  g 


See  text 
4H  g 
5  g 
6 
9  In  1909 

5  g 

6  g 
6 
6g 

See    text 

4  g 

7 
See    text 


4 
7 

4M 
5 


When 
Payable 


&  J 
&  A 
&      J 


& 
& 


J  &  J 
J  &  J 
J      &      J 


M     &     N 
M     &     S 


Q— J 
A     &     O 
J      &      J 


Q— J 

M     &     N 
M    &     N 


Where  Payable,  and  by 
Whom 


115  Broadway, New  York 
do  do 

do  do 

New  York 

Illinois  Tr  &  Sav  Bk,  Ch 


New  York 
New  York  City 
Central  Trust   Co,   N 


Fidelity  Trust  Co,  Phlla 
Treasurer,  Indianapolis 


Windsor  Trust  Co,  N   Y 


Belmont  &  Co,  New  York 

1 65   Broadway 

Morton   Trust   Co,   N   Y 


M     &     N  Office   195    B'way,   N   Y 
M    &     S  Sept  1907  coup  last  paid 
M    &     Sin  default — See  text 
M     &     N|  May  1909  coup  pd  wh  due 
See    text  London 


M  &  S  15 

7 

'07- 

0* 

4K'07'08 

,T 

&  D  15 

I 

& 

I) 

M 

& 

S 

M 

& 

N 

r 

& 

.1 

3 

& 

D 

London 


London 

Mercantile  Trust  Co,  N  Y 

do  do 

Penn  Co  for  Ins,  &c. Phlla 
Guaranty  Trust  Co,  N  Y 
New  York 


Bonds — Princi- 
pal   When   But 
Stocks — Last 
Dividend 


July  1  1953 
Aug  1  1951 
Jan    1  1951 


Dec 
Jan 


1  1953 

2  1925 


July  1  1957 
July    1  1957 
Jan    1  1927 


May  1 1926 
Sept  1910 


IX 


July  1  1907 
Apr  1  1956 
July  1  1910 
May  27  1910 
Oct  1  1909  Z\i 
Nov  1  1952 
May  1 1911 


Nov  1 1919 
Sept  1  1909 
Sept  1  1921 
May  1  1920 
Dec  12  1908  4M 


Sept  15  1950 

Sept  15  1950 

1950 

Jan    1  1984 

June  1  1938 

Mch  1  1951 

To   May   1   1919 

July  1  1939 

June  1  1959 


The  entire  $5,000,000  capital  stock  of  the  Central  of  Georgia  was  turned 
over  to  the  Illinois  Central  in  June  1909,  but  the  road,  it  is  stated,  will  be 
operated  Independently,  at  least  for  the  present.  This  will  add  1,915  miles 
to  the  system,  affording  a  connection  at  Birmingham,  Ala.,  and  an  outlet 
to  the  Atlantic  at  Savannah,  Ga.     V.  86,  p.  668-  V.  88,  p.  1559. 

Indlanap.  South'n  Ry.,  Indianapolis,  Ind.,  to  Effingham,  111.,  177  m  ,  Is 
owned  but  separately  oper.  V.  78.  p.  2442;  V.  79.  p.  733.  968;  V.  85,  p.  798; 
V.   89,   p.   286. 

CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10,- 
000,000  Chicago  St.  Louis  &  New  Orleans  stock.      (V.  63,  p.  1071.) 

Stockholders  voted  May  18  1908  to  Increase  the  stock  from  $95,040,000 
to  $123,552,000,  one- half  of  the  new  stock  being  subscribed  at  par  by  stock- 
holders, raising  the  amount  out  to  $109,296,000.     V.  86,  p.  981,  1529. 

On  June  30  1909  Union  Pacific  owned  $32,000,000  of  the  stock.  V.  84, 
p.  51,  102,  570;    V.  86,  p    480. 

DIVS.  1  '87.  '88.  '89.  '90  '91-'99.  '00.  '01. Sep. '04.  '05to'08.  1909. 
Com.  stk  /  7       7       5H  6       5  yearly  5J4       6  yearly         7  yearly         7 

BONDS. — Cairo  bridge.     See  adv.  In  "Chronicle,"  May  7  1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.L. 
&  New  Orleans  consols  of  1881.  In  May  1908  they  were  given  a  lien  on  the 
road.     See   V.   86,    p.    1343. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.  of  New  York  of  $16,350,000  5%  1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR.),  $16,- 
900.000  1st  mtge.  bonds,  except  $68,000,  all  the  $9,104,000  mtge.  Incomes 
and  all  but  $96,000  of  the  $10,000,000  land  grant  Incomes.  See  adv.  In 
"Chronicle"  June  11  1892,  and  V.  54,  p.  964;  V.  61,  p.  112. 

Chicago  St.  Louis  &  New  Orleans  5>-  have  their  Interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.  The  3  J^s  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty  V.  65.  p.  1071. 

The  Western  Lines  loan  of  1894,  see  "Supplement"  of  Jan.  1899. 

The  St.Louis  Division  &  Terminal  bonds  are  for  $15,000,000  authorized, 
of  which  $5,000,000  are  three  per  cents;  $3,500,000  were  Issuable  for  Im- 
provements, equipment.  &c,  and  $1,499,000  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St.  Louis  Alton  &  T.  H.  system; 
Abstract  of  mortgage  In  V.  66,  p.  138.     See  also  V.  66,  p.  133;  V.  71 ,  p.  546. 

Louisville  Division  &  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,112,000  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon.  Chicago  St.  Louis  & 
New  Orleans  took  title  to  the  Loulsv.  Dlv.  and  Joined  In  making  mtge.  See 
V.  66,  p.  136.  for  abstract;  also  "Supplement"  of  Jan.  1899.  V.  65,  p. 
367,  516;  V.  66,  p.  133;  V.  67,  p.  581;  V.  75.  p.  671. 

The  purchased  lines  3Hs  of  1904  ($20,000,000  authorized)  cover  various 
minor  lines  acquired.  Of  the  bonds,  $14,(i62,000  have  been  Issued  on  734 
m.  of  subsidiary  branch  lines  purchased,  and  the  remaining  $5,338,000  Is 
reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee  &  South- 
western lsts  due  1921  (see  bond  table  above)  and  $4,370,000  bonds  of  the 
Chic.  Mad.  &  North.  (231  m.),  which  are  pledged  for  the  collateral  trust 
4a  of  1952.   (See  V.  71,  p.  288;  V.  79,  p.  1273.  1642,  2588;  V.  81,  p.  1105.) 

The  refunding  mortgage  gold  4s  of  1908  (authorized  Issue  $110,000,000, 
with  the  privilege  of  issuing  $10,000,000  additional  to  acquire  the  Indianap- 
olis Southern,  Indianapolis,  Ind.,  to  Effingham,  111.,  177  miles)  are  subject 
to  call  at  107  y2  and  interest  on  any  Interest  day  beginning  Nov.  1  1918. 
See  V.  87.  p.  1357,  1420;  V.  88.  p.  295.  Cover  the  main  line,  the  Chicago 
terminals,  the  so-called  purchased  lines,  the  Springfield  Division,  the  St. 
Louis  Division,  Ac,  a  total  of  2,015  miles,  subject  to  existing  issues  of 
bonds  aggregating  $61,766,000,  incl.  $2,500,000  Chicago  Havana  &  West- 
ern 5s  and  Rantoul  RR.  5s  pledged  under  111.  Cent,  gold  4s  of  1952. 

Purposes  for  Which  $90,000,000  Refunding  Bonds  unissued  Are  Reserved. 

To  retire  a  like    amount  of  prior  Hen  bonds  . . $61,766,000 

Additional  main  track,  tunnels  and  bridges,  purchase  of  real 
estate,   improvements,   funding  of  Indebtedness  and  other 

corporate  purposes 28,234,000 

In  April  1908  filed  a  first  Hen  4%  gold  $30,000,000  equip,  mtge.  due  Jan.  1 
1923  (U.  S.  Mtg.  &  Tr.  Co..  trustee).    V.  86,  p.  1042.  1343. 

GENERAL  FINANCES. — On  June  30  1908  there  were  $23,590,000 
loans  and  bills  payable  outstanding.  On  account  of  this  Indebtedness, 
shareholders  of  record  May  18  1908  were  permitted  to  subscribe  for  $14,- 
256,000  new  stock  at  par.  In  Nov.  1908  $20,000,000  refunding  mtge. 
bonds  were  sold.  See  above.  Bills  payable  outstanding  June  30  1909, 
$1,620,000. 

EARNINGS. — 2  mos.,     11909 Gross,   $9,674,530;  net,   $1,279,783 

July  1  to  Aug.  31.         J1908 Gross,     8,915,870;   net,      1,383,530 

REPORT. — Anmual  meeting  is  held  the  third  Wednesday  in  October. 
Report  for  1908-09  was  In  V.  89,  p.  989,  1001;  editorial,  p.  962. 

(Not  incl.  Yazoo  &.  M .  v.  RR.) —      1908-09.  1907-08.         Inc.  or  Dec. 

Average  miles  operated 4,517  4,420  +127 

Passenger  earnings $10,865,358  $10,991,798      — $126,439 

Freight   earnings 36,003,897      35,357,811  ^646,086 

Mall,  express,   &c 10,276,257      11,647,118      —1,370,861 

Total  earnings $57,145,512    $57,996,727       —$851,215 

Net  over  taxes $16,4  52,905   $17,865,306   — $1,412,401 

Income  from  Investments,  &c 3,874,708        2,358,525       +1,516,183 

Total  net  Income $20,32  7,613  $20,223,831  +$103,782 

Hire  of  equipment,  &c 3,270,642  5.543,147  —2,272,505 

Interest  on  bonds 5.703,193  4,569,860  +1,133,333 

Rent  of  subsidiary  roads    .         .               ;i.  1 .,  I  .lio.H  3,20!). 395  +242,513 

Dividends  on  stock  (7%) 7,650,720  (i, 652,800  +997,920 

Balance,  surplus $251,149         $248,634  f$2,313 

Old  Basis —                                                        1906-07.            1905-06.  1904-05. 

Total  gross  earnings $56,610,633    $51,636,405  $49,508,649 

Net  earnings  over  taxes ..$16,545,108   $13,198,935  $14,396,943 

,  ,X,^ZO° .  &  MISSISSIPPI  VALLEY.— Results  on  1.370  miles;  average, 
1.370,  against  1,297  In  1907-08.      See  report  at  length  In  V.  89,  p.  989,  I00V 


Year —  Gross.        NeKovertax) .  Oth.  Inc.    Chgs.,&c.         Bal.,  surp. 

1908-09 $10,035,257      $1,019,182      $1,750      $1,226,010     def. $205,078 

1907-08 10,098,391        1,025,774        1,750        1,346,033      def.   318,509 

OFFICERS.— Pres..  James  T.  Harahan.  V.-P.,  I.  G.  Rawn;  V.-P.,  and 
Sec.  A.  G.  Hackstaff;  Treas.,  E.  T.  H.  Gibson;  Gen.  Mgr.,  Frank  B. 
Harrlman.     General  office,  Chicago,  111.;  N.  Y.  office,  115  Broadway. 

Directors. — Walther  Luttgen,  John  W.  Auchlncloss.  J.  T.  Harahan, 
Cornelius  Vanderbilt,  J.  Ogden  Armour,  John  Jacob  Astor,  Chas.  A.  Pea- 
body,  R.  W.  Goelet,  John  G.  Shedd,  A.  G.  Hackstaff,  R.  S.  Lovett,  H.  W. 
de  Forest,  and,  ex-officio,  Hon. Chas. S. Deneen.Gov.  of  111. — (V. 89, p. 1069) . 

ILLINOIS  SOUTHERN  RY.— Owns  Salem  to  Bismarck  (including River 
Transfer,  1  mile),  122,86  m.;  Chester  branch,  Missouri  Jet.  to  Chester,  10.70 
m.;  Rosborough  branch,  Sparta  to  Rosborough,  5  m.;  total  owned,  138,56 
m.;  leases  111.  Cent,  trackage.  Branch  Jet.  to  I.  C.  Jet.,  2.75  m.;  total,  141.31 
m.  Successor  June  1  1900  of  the  Centralla  &  Chester  RR.,  foreclosed. 
V.  70.  p.  1048;  V.  71,  p.  29.  Stock,  com..  $4,000,000;  6%  cum.  pref., 
$1,000,000;  par,  $100,  all  Issued.  Of  the  bonds,  $400,000  was  reserved 
for  lmprov.  and  equip,  at  not  over  $200,000  yearly.     V.  79,  p.  500. 

REPORT. — For  year  ending  June  30  1909,  gross,  $362,517;  net,  $80,476. 
In  1907-08,  gross,  $345,852;  net,  $73,211;  int.  and  taxes,  $243,417;  bal., 
def.,  $170,206.  Pres.,  J.  W.  Walsh;  Treas.,  F.  D.  Kellogg;  Aug.,  M.  E. 
Keehan.     Office,  Grand  Central  Station,  Chicago,  111. — (V.  82,  p.  108.) 

ILLINOIS  TERMINAL  RR.— Owns  terminals  at  Alton,  111.,  and  road, 
Alton  to  Hartford.  111.,  6  miles;  Hartford  to  Edwardsvllle  Jet.,  7.1  m.; 
leases  from  Wabash  RR..  Edwardsvllle  Jet  to  Edwardsvllle.  1.6  m.  Stock, 
$500,000;  par,  $100.  Year  1907-08,  gross,  $167,549;  net,  $70,787;  int.. 
taxes,  &c,  $32,522;  bal.,  $38,265.    Pres.,  Geo.  M.  Levis. — (V.  79,  p.  2205.) 

ILLINOIS  TUNNEL  CO.— See  Chicago  Subway  Co.— (V.  89,  p.  847.) 

INDIANA  ILLINOIS  &  IOWA  RR  —See  Chic.  Ind.  &  Southern  RR. 

INDIANA  HARBOR  BELT  RR  —Owns  Whiting,  Ind.,  to  Blue  Island. 
111.,  14.4  miles,  McCook  to  Franklin  Park,  111.,  11.2  m.;  Chappell  to  Union 
Stock  Yds.,  Chicago,  10.8  m.;  State  line  to  Grasselll.  Ind.,  4.9  m.;  total 
owned,  41.3  m.;  operates  jointly  Chicago  Term.  Transfer  RR.,  Blue  Island, 
111.,  to  McCook,  13.6  m.;  misc.  trackage,  39.6  m.;  total,  94.6  m.  Nov.  1 
1907  acquired  Chic.  June.  Ry.     V.  85.  p.  1270.  1209;  V.  86,  p.  108. 

Stock  outstanding,  $2,450,000.  all  owned  by  Lake  Shore  &  Mich.  Sou. 
and  Mich.  Cent.,  which  guarantee  the  bonds.  Oi  the  bonds  $25,000,000 
authorized  Issue),  $2,500,000  are  reserved  to  retire  the  Chic.  Ham.  & 
Western  6s  and  $725,000  were  issued  to  retire  the  Mich.  Central  and  Term. 
RR.  joint  4s.  The  $2,500,000  bonds  issued  In  payment  of  Chic.  June. 
Ry.  bear  Interest  at  2%  yearly  from  July  1  1907  for  5  years,  then  3%  for 

5  yrs..  then  4%  to  maturity;  V.  86,  p.  108.— (V.  85,  p.  1270;  V.  86.  p.  108.) 

INDIANAPOLIS  UNION  RY.— Owns  3  miles  of  track.  .93  of  a  mile  of 
road,  with  terminals  at  Indianapolis,  Ind.,  and  leases  for  999  years  the  Belt 
RR.  of  Indianapolis — 12  >£  m.  (which  see).  Clev.  Cincinnati  Chicago  & 
St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  and  the  Vandalla 
RR.  are  virtual  proprietors,  they  having  Invested  In  It  $9-0,331  to  June  30 
1907.     No  stock  outstanding. 

The  $160,000  4%  notes  of  1904  are  guar,  prln.andlnt.  by  Pitts.  Cln.  CMo» 

6  St.  L.  and  Cleve.  Cine.  Chic.  &  St.  L.     V.  80,  p.  871. 
EARNINGS. — 1906-07,  gross.  $1,013,894;  net,  $370,750;  other  Income, 

$13,163;  total  deductions,  $290,654;  bal.,  sur.,  $93,259. — (V.  83.  p.  213.) 
INTERBOROUQH-METROPOLITAN  CO.— ORGANIZATION.— Incor 
porated  on  Jan.  24  1906  as  an  amalgamation  (per  plan  V.  82,  p.  217,  280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  In  Feb. 
1907  $33,912,800  of  the  $35,000,000  stock  of  the  Interb.  Rapid  Transit  Co.. 
$42,740,000  of  the  $52,000,000  Metropolitan  St.  Ry.  stock  and  $29,373,100 
of  the  $30,000,000  stock  of  the  Metropolitan  Securities  Co.,  Its  holding 
company,  had  been  acquired.  V.  82,  p.  692.  See  Interborough  Rapid 
Transit  Co.  below  and  Metrop.  St.  Ry.  In  "Electric  Railway"  Section 
Favorable  decision,  V.  85,  p.  99,  654.  In  Sept.  1907  receivers  were  ap- 
pointed for  Metrop.  Street  Ry.  and  of  Its  lessee,  the  New  Yjrk  City  Ry., 
whose  stock  Is  all  owned  by  the  Metropolitan  Securities  Co.. the  Metropolitan 
Street  Ry.  dlvs.  being  suspended.     V.  85.  p.  793,  864;  V.  89,  p.  593. 

Mileage  of  Companies  Comprising  Interborough- Metropolitan  System. 

Interborough  Rapid  Transit  Co.,  subway --   82.20  miles 

Elevated  (Manhattan  Railway,  leased) 118.05  miles 

Surface  lines  owned  or  controlled  by  Interb.  Rap.  Tran.  Co.. 154. 03  miles 
New  York  City  Railway  and  subsidiary  companies 519.46  miles 

Total  (single  track) 873.74  miles 

STOCK.— The  pref.  stock  has  voting  power  upon  default  of  payment  of 
dividend  thereon.     V.  82,  p.  217.  280. 

DIVIDENDS.— Dlv.  on  pref.,  1  H  %  quar..  paid  July  2  1906  to  July  1907 
Inclusive;  none  since  to  Oct.  1909.     V.  85.  p.  600. 

VOTING  TRUST. — All  the  common  stock  Is  deposited  under  a  voting 
trust  agreement  to  Mch.  6  1911,  subject  to  termination  In  the  discre- 
tion of  the  voting  trustees,  viz.:  August  Belmont,  Walter  G.  Oakman. 
Thomas  F.  Ryan,  Cornelius  Vanderbilt  and  Peter  A.  B.  Wldener. 

BONDS. — The  collateral  trust  4^8  of  1906  (Windsor  Trust  Co.,  N.  Y.. 
trustee)  are  secured  by  pledge  of  all  the  stock  of  the  Interborough 
Rapid  Transit  Co.  or  voting  trust  certificates  therefor  acquired  at  the  rate 
of  $1 .000  In  bonds  for  $500  Interborough  Rapid  Transit  stock,  V.  82.  p.  280. 
A  $500,000  5%  mtge.  dueln  1911  covers  property  In  218th  St.      V.  83.  p.  90. 

The  collateral  trust  3-year  5%  notes  of  1907  ($15,000,000  authorized 
Issue)  can  be  Issued  only  pro  rata  as  the  collateral  mentioned  (V.  84,  p. 
1248)  In  the  deed  of  trust  Is  deposited.  Collateral  may  be  withdrawn  on 
deposit  of  an  amount  of  cash  as  fixed  by  the  deed  of  trust  or  additional  notes 
of  Metropolitan  Street  Ry.  There  are  $4,545,000  6%  notes  (extended)  due 
May  27  1910.      V.  85.  p.  1401;  V.  86.  p.  1285. 

REPORT. — Report  of  holding  company  for  year  ending  Dee.  31  190* 
was  In  V.  88,  p.  227,  997:  Total  receipts,  $3,348,044;  int.,  taxes.  Ac.,  $3,347.- 
017;  balance,  surplus,  $1,027. 
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Combined  Operations — Interborough  Rap.  Trail.  Co.  and  N .  Y.  City  Ry. 

Year  end.  March  31 —  1906-07.  1905-06.  Changes. 

Gross  earnings $43,353,841      $40,693,671      Inc.  $2,660,170 

Operating  expenses.. 21,841.884        21.044.516     Inc.        797.368 


Net  earnings 
Other  Income  . 


...$21,511,957      .19,649.155      Inc.  $1,862,802 
...      1.187.464  1.215.781      Dec.  28,317 


Total  Income $22,699,421 

•  Interest  rentals  and  taxes $17,956,552 

Int.  (4M%)  on  Int. -Met.  bonds    3.150,000 

Metrop.  St.  Ry.  guar,  dlvs 666,368 

Int.-Mct.  5%  pref.  dividend...     2,273.990 


$20,864,936 

$16,766,926 

a2,800.000 

3,639.888 


Inc.  $1,834,485 
Inc.  $1,189,626 
Inc.  350.000 
Dec.  2.973,520 
Inc.    2.273,990 


Deficit..- -. $1,347,489       $2,341,878     Dec.     $994,389 

•  Excluding  Metrop.  special  franchise  tax  In  litigation,     a  Dividend. 
OFFICERS. — Pres..  T.  P.  Shonts;  V.-P.,  J.  B    McDonald.     Office.  165 
Broadway.  N.  Y. —  (V.86.  p.  1285;  V.  88,  p.  227,  505,  686,  883,  997.  1372.) 

INTERBOROUQH  RAPID  TRANSIT  CO.— (See  M ap.)—  Incorporated 
May  6  1902  In  N.  Y.,  and  In  1904  began  operating  municipal  tunnel  RR.  In 
N.  Y.  City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a 
four-track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under 
new  Elm  St.,  Fourth  and  Park  aves.,  to  42d  St.,  thence  under  42d  St.  and 
Broadway  to  103d  St.;  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d 
St.,  on  the  West  Side,  to  Klngsbrldge  Station,  (b)  from  103d  St.  to  the  East 
Side  and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via 
Fulton  and  Flatbush  avenues  to  Atlantic  Av.,  Brooklyn,  2H  miles,  there 
connecting  with  the  Long  Island  RR..  was  opened  May  1  1908.  Total,  about 
72  %  m.  of  track  on  25  y2  miles  of  road  (of  which  19  v2  subway  and  6  elevated) ; 
leases  Manhattan  Ry.,  118  m.;  surface  lines  owned  or  controlled,  154  m.; 
total,  344  miles.  V.  77,  p.  827;  V.  80.  p.  222,  1912;  V.  84,  p.  1306;  V.  85, 
p.  600,  654.  1005;  V.  86.  p.  108,  1100.  The  extension  to  Van  Cortlandt 
Park,  1  mile,  was  opened    Aug.  1,  1908.       V.  87,  p.  285. 

Offer  to  build  extensions, estimatedat$100, 000, 000,  V. 89, p. 41,  064,  778. 

Leases  Manhattan  (Elevated)  Ry.  for  999  years  from  Nov.  1  1875. 
LLIES. — Has  agreement  with  N.  Y.  City  Interbor.  St.  Ry.,  controlled 
by  allied  Interests.     5  m.  operated.     V.  80,  p.  117,  1175,  1479;  V.  82,  p. 
868,  1268;  V.  86.  p.  1100.     In  March  1906  $1,814,000  of  the  $2,000,000 
Subway  Realty  stock  was  acquired.     V.  82,  p.  218,  513. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  74  miles,  and  (Jointly  with 
Long  Island  RR.)  the  N.  Y.  &  L.  I.  Traction  Co.,  56  miles.  V.  80,  p.  2621; 
V.  83,  p.  818;  V.  86,  p.  1100.  Also  owns  New  York  &  Long  Island  RR., 
whose  tunnels  from  Manhattan  to  Long  Island  City  were  completed  In 
Aug.  1907,  but  not  operated  to  Oct.  1909,  owing  to  franchise  dispute 
(V.  81.  p.  1492;  V.  82,  p.  751;  V.  83,  p.  1229;  V.  84,  p.  1248;  V.  85,  p. 
345,  793,  864,  1339,  1518;  V.  86,  p  669,  1344;  V.  88,  p.  101,  231,  624; 
V.  89,  p.  1069.  Pelham  Park  Ry.  and  City  Island  RR.,  see  security  hold- 
ings, V.  83,  p.  155. 

CONTROL.— In  Dec.  1907  $33,912,500  of  the  $35,000,000  stock  had 
been  exchanged  for  200  %  In  4  y2  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above),  secured  by  the  stock  exchanged. 

CONTRACTS. — Contract  with  city  called  for  the  construction  of  the  road 
from  City  Hall  north  for  $35,000,000  and  Its  lease  to  the  company  for  50 
years  from  completion,  renewable  for  another  25  years,  the  rental  to  be 
equal  to  the  Interest  on  the  city's  bonds  Issued  for  construction  (but  not  for 
easements,  &c.)  and  a  sinking  fund  of  1%  yearly  to  retire  the  bonds.  See 
provision  V.  82,  p.  1157.  In  Dec.  1907  $5,934,798  was  allowed  for  extra 
construction.  V.  85,  p.  1461.  The  company  also  at  Its  own  expense  pro- 
vided the  electrical  equipment  (costing  over  $26,000,000;  see  V.  82,  p. 
452).  For  contract  see  V.  69,  p.  1063.  The  extension  from  City  Hall 
Manhattan  to  Brooklyn  was  built  without  aid  from  the  city  except  about 
$4,000,000,  and  leased  for  35  years  with  privilege  of  renewal  for  25  years. 
V.  86,  p.  196;  V.  75,  p.  184,  1086.  1202.     See  V.  76.  p.  101,  1234. 

DIVIDENDS.— July  1904,  2%;  1905,  &>A%;  1906,  8H%;  1907  to  Oct. 
1909.  9%  yearly  (Q-J). 

BONDS  AND  NOTES. — $55,000,000  mortgage  bonds,  dated  Nov.  1 
1907,  with  Interest  at  a  rate  to  be  fixed  from  time  to  time,  are  subject  to 
purchase  at  105  and  interest  by  a  yearly  sinking  fund  of  $300,000,  beginning 
Nov.  1  1910,  and  also  subject  to  call  on  any  interest  day  at  the  same  price 
In  amounts  not  less  than  $1,000,000.  The  proceeds  to  be  used  to  provide 
for  the  $35,000,000  notes  due  1910  and  1911,  and  future  requirements.  In 
July  1909  the  $10,000,000  bonds  reserved  to  retire  the  notes  due  March  1910. 
which  are  to  be  called  for  payment  on  Sept.  1  1909,  were  sold.  V.  89,  p.  41, 
103.  The  bonds  are  secured  by  all  the  real  estate  and  power  houses,  lease- 
hold Interest  in  the  subway.  Manhattan  Ry.,  stocks  and  bonds  owned, 
advances  to  other  companies  and  other  property:  total  cash  cost,  $54,095,- 
419.  The  securities,  amounting  to  over  $4,000,000,  known  as  "Manhattan 
guaranty  fund,"  which  were  released  from  pledge  for  performance  of  lease 
of  Manhattan  Ry.,  were  applied  towards  retirement  of  $10,000,000  out- 
standing gold  notes  of  1907;  proceeds  of  N.  Y.  &  Long  Island  RR.  when 
sold  are  to  be  applied  to  reduction  of  mtge.  debt. 

Tne  $23,424,000  3-year  6%  notes  dated  May  1  1908,  are  secured  by 
deposit  of  $28,108,800  of  above  bonds,  into  which  they  are  convertible  at 
the  option  of  the  holder  to  Nov.  1  1910  at  the  rate  of  99  in  collateral  notes 
for  $100  In  bonds.  The  deposited  bonds  may  be  withdrawn  after  Nov.  1 
1910  on  payment  in  cash  of  at  least  83  1-3%  of  the  face  value.  V.  86, 
p.  1100,  1042,  981;    V.  87,  p.  1479,  1610. 

REPORT. — Report  for  year  ending  June  30  1909  was  in  V.  89,  p.  664. 

1908-09.  1907-08.  1906-07. 

Earnings  from  operations $25,775,392   $24,059,299  $22,363,802 

Operating  expenses 10,747,443     10,722,694        9,593,331 

Net   earnings $15,027,949  $13,336,605  $12,770,471 

Total  net  income $16,412,593  $14,556,775  $13,586,304 

Int.  on  bonds  and  rentals  (including 

Manhattan  guaranty) 10,022,963  9,269,650  8,491,895 

Taxes 1,799,807  1,586,466  1,377,965 

Dividends  (9%) 3,150,000  3,150,000  3,150.000 


Surplus $1,439,823  $550,659  $566,444 

DIRECTORS. — August  Belmont  (Chairman),  Alfred  Skltt,  Morton  F. 
Plant,  Andrew  Freedman,  James  Jourdan,  John  Pierce,  Geo.  W.  Young, 
Wm.  A.  Read,  Cornelius  Vanderbllt,  Edward  J.  Berwlnd,  Edwin  Hawlev, 
H.  M.  Fisher,  Gerald  L.  Hoyt,  Theo.  P.  Shonts,  New  York;  and  Gardiner 
M.  Lane,  Boston. 

Pres..  T.  P.  Shonts;  V.-P..  Frank  Hedley,  David  W.  Ross;  Sec.  H.  M. 
Fisher;  Treas.,  John  H.  Campbell.  Office,  165  Broadway.  New  York. 
—  (V.  88,  p.  1560;  V.  89,  p.  41,  103,  286,  527.  528,  593,  663,  778.) 

INTERNATIONAL  &  GREAT  NORTHERN  RR.—  (See  Map  Missouri  Pa 
cific.)— Longvlew,  on  Tex.  &  Pac.(near  Shreveport,  La.),  southwesterly  to 
Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR.,  and 
Spring  northerly  to  Ft.  Worth;  total  July  1909,  1,159  miles,  viz.; 


Lines  owned —  Miles. 

Longvlew,  Tex.,   to   Laredo 494 

Palestine  to  Houston,  Tex 150 

Mlneola.  Columbia,  &c 121 

Fort  Worth  to  Spring -261 

Navasota  to  Madison vllle 47 

ORGANIZATION. 


Joint  trackage  —  Miles. 

Galveston  Houston  &  Henderson 

(jointly  with  M.  K.  &  T.) 50 

Other  lines 26 

Houston,  Oak  Lawn  &  Magnolia 

ParkRy __.   10 

Reorganized  without  foreclosure  In  1892  under  plan 


In  V.  54.  p.  203,  366.     Stock  authorized  Is  $25,000,000;  outstanding,  $9,- 
7.")6.000;  par,  $100;  controlled  In  Interest  of  Missouri  Pacific. 

RECEIVERSHIP.— On  Feb.  26  1908  J.  F.  Freeman  was  appointed  re- 
oelver.  The  March  1908  coupons  on  2d  and  3d  mtge.  bonds  were  defaulted, 
a  large  amount  of  earlier  coupons  on  3d  mtge.  bonds  also  remaining  unpaid, 
as  well  as  a  large  amount  of  unsecured  floating  debt,  and  the  Texas  RR. Com- 
mission ordered  Improvements  costing  several  million  dollars,  for  wnlch 
funds  could  not  be  secured.  In  Feb.  1908  foreclosure  suit  was  begun 
under  third  mortgage  and  In  April  1908  under  second  mortgage.  V.  86 
p.  547,  1042.  Receiver's  certificates,  $338,730  6s  (since  retired),  were 
authorized  to  pay  the  Interest  due  May  1  1908  on  1st  mtge.  bonds.  V.  87, 
p.  812.  Receiver's  certificates  outstanding  Jan.  1  1909,  $140,000.  Judg- 
ments, $4,929,098,  entered  May  14  1908.     V.  86,  p.  1285. 

Bondholders'  Protective  Committee. — A  committee  consisting  of  Mark  T. 
Cox.  Edgar  L.  Marston.  H.  K.  Pomroy  and  W.  Emlen  Roosevelt  of  New 
York  and  John  W.  Hamer  of  Philadelphia  (Farmers'  Loan  &  Trust  Co., 
depositary)  early  In  1908  requested  deposits  of  2d  mtge.  bonds. 

In  July  1908  most  of  the  $10,391,000  second  mortgage  bonds  had  been 
deposited.     V.    86.    p.    1042.    1343. 

BONDS. — The  2d  mtge.  Int., scaled  to 5%,  upon  default  reverted  to  6%  as 
formerly.  V.  73,  p.  445.  In  June  1907  obtained  authority  to  expend  $100.- 
000  to  $150,000  for  passenger  depot  at  San  Antonio.  V.  84,  p.  1551.  On 
June  30  1908  car  trust  notes  and  bonds    $481,040. 


EARNINGS. — 12    mos.,/1908-09 Gross,  $8,097,939;  net,  $1,499,793 

July   1   to  June   30.     11907-08 Gross,    6,922,267;   net,        460,391 

Years —  Gross.  Net.        Other  Inc.  Chges.,  &c.  Balance. 

1907-08 $6,922,268        $363,560      $24,352     •$2,848,377      def. $2,460,464 

1906-07 8,826.957      1,950,008  4,530         1,780,811  173,727 

*  Includes  joint  facilities,  $67,513,  and  hire  of  equipment,  balance,  $240,- 
130,  and  $272,402  for  add'ns  and  betterments. — (V.  87,  p.  1238.) 


INTEROCEANIC  RY.  OF  MEXICO,  LTD.— See  page  171. 

IOWA  CENTRAL  RY.— (See  Map.)—  Operates  Peoria.  111.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through  line 
via  Minn.  &  St.  L.  RR.,  from  Peoria,  111.,  to  St.  Paul,  Minn.,  558  miles,  viz.: 

Owns —  Miles.  I     Leases — (stock  owned.)  Miles. 

Iowa   Jet.,    111.,    to   Manly   Jet.         ( la.  C.  &  W.,  Belmond  to  Algona.  37 

Iowa 363  I  Track,  Iowa  Jet.  to  Peoria 3 

Branches  to  Belmond,  &c. 127  Manly  Jet.,  La.,  to  Albert  Lea, 

I      Minn,  (owned  jointly) 28 

HISTORY. — Reorganization  (by  plan  In  V.  44,  p.  653)  of  the  Central 
Iowa,  sold  In  foreclosure  In  1887-88.  In  June  1900  Minneapolis  &  St.  Louis 
Interests  obtained  control  through  purchase  of  the  common  stock;  the  two 
properties  are  operated  In  close  connection.     V.  70,  p.  1249. 

STOCK. — Com.,  auth.,  $11,000,000;  Issued,  $8,524,683.  Pref.,  author., 
$7,400,000;  Issued,  $5,674,771.  The  pref.  Is  entitled  to  5%  (non-cum.), 
then  com.  to  5,  then  both  share  pro  rata.     V.  62,  p.  548.     Par  $100. 

DIVIDENDS.— On  pref.  In  1892.  1%;  1899,  3;  1900,  l\4,  none  since. 

BONDS. — The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the  en- 
tire property  now  owned  or  hereafter  acquired,  subject  to  the  $7,650,000 
first  5s.  for  which  an  equal  amount  Is  reserved.  The  balance  Is  Issuable 
for  future  extensions  at  not  exceeding  $25,000  per  mile.  Improvements  and 
equipment.  V.  73,  p.  899.  In  July  1909  $5,720,000  were  sold  and  listed: 
$395,000  additional  in  treasury.  V.  86,  p.  229,  1589;  V.  87,  p.  1420; 
V.  88,  p.  564;  V.  89,  p.  163.  In  1909  sold  $320,000  5%  equip,  bonds. 
V.  88,  p.  1437. 

EARNINGS. — 2    mos.,    11909. Gross,     $523,598;  net,     $94,237 

July  1  to  Aug  31.  J1908 Gross,       497,388;  net,     127,010 

*■  ANNUAL  REPORT. — Report  for  1907-08  was  In  V.  87,  p.  1233.  Com- 
parisons are  inaccurate,  .owing  to  changes  in  accounting  In  2  later  years. 
Soft-coal  tonnage  in  year  1907-08  was  1,122,643  (49%  of  total  tonnage.) 

Year  ending  June  30 —  1909.  1908.  1907.  1906. 

Gross    earnings $3,015,647     $3,002,475     $3,132,048     $2,958,587 

Net  earns,  (over  taxes) .         454,871  786.645  981,840  774,849 

Tot.net  rec'tsdncl. rents)         528,313  970,917        1,201,467  992.536 

Interest,  rentals,  &o..-         755,834  755,718  755,872  755,094 

Balance,  surplus def.  $227,521  sur.$215,199  sur.$445,595  sur.$237,442 

—(V.  87,  p.  1233,  1420;  V.  88,  p.  452,  564,  1437;  V.  89,  p.  163.) 

GUAYAQUIL  &  QUITO  RY.— (3  J^-ft.  gauge.)— Owns  from  Guayaquil 
to  Quito,  Ecuador,  about  286  miles,  with  two  branches,  completed  June 
1908.      V.    81.    p.    556;    V.    83,    p.    1170. 

Stock  authorized,  com.,  $7,032,000;  pref.,  7%  cum.,  $5,250,000.  Special 
voting  stock,  $1,000  held  by  the  Council  of  foreign  bondholders,  who  may 
appoint  3  directors.  The  5s  (formerly  6s)  of  1899  areguar.,  prin.  and  int., 
by  the  Gov't  of  Ecuador,  secured  by  a  lien,  subject  to  that  of  the  prior  Hen 
bonds,  on  all  the  customs  duties,  the  Govt,  receiving  49%  of  com.  stock. 

Late  in  1908  an  agreement  was  made  for  the  surrender  of  the  four  coupons 
of  the  general  series  bonds  from  July  1907  to  Jan.  1909  In  exchange  for 
$90  of  Gov't  "Salt"  bonds  bearing  4%  Int  and  4%  sinking  fund,  to  be  used 
to  draw  the  bonds  for  payment  at  par;  also  for  the  issue  of  $2,486,000  of 
6%  prior  Hen  bonds  having  a  preferential  mortgage  on  the  road  and  customs 
revenues  redeemable  by  a  sinking  fund  oi  2)4%  at  par  or  as  a  whole  at  105, 
the  Interest  on  the  general  series  bonds  being  reduced  from  6  to  5%.  After 
the  payment  of  the  prior  Hen  bonds  the  Government  Is  to  continue  to  pay 
5%  and  1  %  sinking  fund.  The  holders  of  the  general  series  bonds  received 
$100  per  $1,000  bond  In  non-interest-bearing  certificates,  the  fourth  part 
of  the  surplus  net  earnings  after  payment  of  the  interest  and  sinking  fund 
on  the  bonds  to  be  used  to  pay  on  the  ctfs.    V.  87,  p.  1478;  V.  88,  p.  564. 

Pres..  Archer  Harman;  V.-P.,  T.  H.  Powers  Farr,  New  York:  Sec.  and 
Treas.,  John  J.  Ginnane.  N.  Y.  office,  33  WaU  St. — (V.  89,  p.  847.) 

JACKSONVILLE  TERMINAL  RY.— Owns  union  freight  and  passenger 
depots  and  terminal  properties  at  Jacksonville.  Fla..  Including  23  miles  of 
track  used  by  Atl.  Coast  Line  RR.,  Seaboard  Air  Line,  Florida  East  Coast 
Ry.,  Southern  Ry.  and  Georgia  Sou.  &  Florida  Ry.,  the  five  companies 
first  named  guaranteeing  by  endorsement  the  prln.  &  Int.  of  above  bonds 
and  owning  entire  stock.  The  five  cos.  each  guar,  one-fifth  of  the  Int.  under 
rentals  and  meet  expenses  on  wheelage  basis. —  (V.  71,  p.  135.) 

JAMESTOWN  FRANKLIN  &  CLEARFIELD  RR.— Owns  from  James- 
town, Pa.,  via  Franklin,  to  Oil  City,  51  miles;  branches,  20  miles;  Polk  Jet. 
to  Rose  Siding,  near  Brookville,  61  miles,  opened  Sept.  15  1909;  trackage. 
Rose  Siding  to  Clearfield,  53  m.;  total,  185  m. 

Controlled  by  the  Lake  Shore  &  Michigan  Southern.  A  consolidation  In 
Feb.  1909  of  the  Jamestown  &  Franklin,  Central  Trunk  and  Jackson  Coal 
RR.  and  of  the  Franklin  &  Clearfield  RR.,  under  construction  from  Franklin; 
V.  88,  p.  506,  1002.  Leased  to  the  Lake  Shore  &  Mich.  Sou.  from  April  1 
1909  for  the  term  of  the  corporate  existence  and  renewals,  rental  covering 
interest  on  bonds  and  5%  yearly  on  stock,  payable  quarterly  (Q-J) .  Of  the 
4s  of  1909,  $11,000,000  were  Issuable  at  once  to  retire  outstanding  debts 
and  bonds  and  remaining  $14,000,000  reserved  for  extensions  and  im- 
provements.—(V.  89,  p.  225,  287. —  (V.  89,  p.  528,  593.) 

JEFFERSON  RR. — Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa., 37  miles 
double  track; branch,  West Hawley,  Pa.,  to  Honesdale,  Pa.,  8  miles.    Leased 
In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per  annum  for  main  line 
and  $14,940  for  branch.     Used  by  Delaware  &  Hudson  to  reach  Carbondale. 
Stock,  $2,095,450;    all  owned  by  Erie  RR. —  (V.  87,  p.  1479.) 

JONESBORO  LAKE  CITY  &  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
field,  Ark.,  67  miles:  Osceola  Jet.  to  Osceola,  Ark.,  20  miles.  Stock. 
$600,000.  Bonds  ($1,000,000  authorized  Issue),  Bank  of  Commerce  & 
Trust  Co.,  Memphis,  Tenn.,  trustee  For  year  ending  June  30  1909  gross, 
$151,976;  net,  $30,931:  charges,  $30,942;  dividends,  $5,850;  bal.,  def., 
$5,862.     Pres.,  E.  F.  Brown.  Office,  Jonesboro,  Ark. — (V.  81,  p.  1665.) 

JUNCTION  RR.  (Philadelphia).— See  Pennsylvania  RR.— V.  86,  p.  421. 

KANAWHA  &  MICHIGAN  RY.— (See  Map  Toledo  &  Ohio  Central.)  — 
Owns  Corning,  0.,  to  Gauley  on  the  Ches.  &  Ohio,  177  miles,  less  18  mUes. 
Pomeroy  to  Galllpolls,  and  1  mile,  Athens  to  Armltage,  where  Hocklnj 
Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col.  Sandusky  &  Hocking  Ry.  companies. 

In  1907  consolidation  with  Hock.  Val.  Ry.  proposed  per  plan  V.  83,  p. 
271,  323,  minority  stock  being  offered  60%  In  new  stock.  V.  84,  p.  51;  V. 
85,  p.  864;  V.  86,  p.  1224.  The  merger  is  temporarily  blocked,  the  lower 
Ohio  State  Court  after  rehearing  In  June  1909  holding  control  by  Hocking 
Valley  to  be  illegal.  Stockholders  June  4  1907  authorized  $2,500,000  2d 
mtge.  20-year  5%  bonds,  to  be  used  mainly  to  pay  off  $2,241,000  floating 
debt.  Of  these  bonds,  $2,078,000  have  been  Issued.  V.  84,  p.  1182;  V.  85, 
p.  1402;  V.  88,  p.  624,  1128,  1253,  1500. 

HISTORY,  Ac. — Reorg.  In  April  1890  of  K.  &  O.  Ry.  foreclosed  (See 
V.  50,  p.  451.483.1  In  1890  a  majority  of  stock  was  acquired  by  Tol.  &  Ohio 
Cent.,  which  has  guaranteed  the  bonds,  prln.  and  Int.  (See  V.  52,  p.  165. 
351.)      Capital  stock.  $10,000,000   ($1,000,000  In  treasury  July  1909.) 

LATEST  EARNINGS.— J1909 Gross,   $452,207   net.   $153,724 

2  mos.,  July  1  to  Aug.  31.    11908 Gross,     409,180  net,     104,680 

Surplus  over  charges,  2  months,  $112,537,  against  $61 ,689  sur.  in  1908. 

REPORT. — Report  for  year  1908-9  was  In  V.  89,  p.  718,  showing, 
gross,  $2,127,037;  net,  $315,822;  oth.  Inc.,  $100,011;  Interest,  taxes.  &c, 
$2X1.310;  betterments,  $118,468;  bal.,  surplus,  $16,048. — (V.  89,  p.  718.) 

KANAWHA  &  WEST  VIRGINIA  RR.— To  extend  from  Charleston.  W 
Va.,  to  Belva  on  the  Gauley  River,  55  miles,  of  which  39  miles  completed 
balance  under  construction.  Controlled  by  same  Interests  as  Blue  Creek 
Coal  &  Land  Co.,  owning  44,000  acres  of  coal  and  timber  land  In  Kanawha 
County.  Stock  authorized,  $5,000,000;  par  of  shares,  $100.  Of  the  $5,- 
000,000  authorized  1st  5s,  (Scranton  Trust  Co..  trustee),  $1,000,000  have 
been  Issued,  the  remainder  being  limited  to  $25,000  per  mile.  The  first 
$1,000,000  of  the  Issue  are  guaranteed,  prln.  and  Int.,  by  the  Blue  Creek 
Coal  &  Land  Co.  and  are  subject  to  call  at  105  and  Interest.  V.  83,  p.  1524: 
V.  84,  p.  339.  Pres.,  Edward  S.  Jones;  V.-P.,  W.  A.  MacCorkle;  Treas., 
Thos.  E.  Jones:  Sec.  Wm.  D.  Boyer.— (V.  84,  p.  339.) 

KANSAS  CITY  BELT  RY.— See  page  171. 
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RAILROADS 


For  explanation  of  column  headinos.  &c. 
on  first  page  of  tables 


see  notes 


Jefferson — 1st  &  2d  Ms ext In  '87  &  '89  (H'dale  Br)..c 

1st  M  Carb  to  S  dep  g  ext  1908  red  105  gu  p&l.FP.c 
Jonesboro  Lake  City  &  Eastern— 1st  M  $1 .000,000  au 
Junction  (Philadelphia) — See  Pennsylvania  RR 
Kanawha  &  Coal  River— Joint  M  $750,000  gold  s  f-. 
Kanawha  &  Mich— 1st  M  $15,000  p  m  g  g    p  &l_Ce.c* 

Second  mtge  $2,500,000  auth  gold  red  par S.c* 

Equipment  trusts 

Equipment  bonds  due  $23,000  semi-annually 

do         do         due  cart  semi-annually 

do         do  

Kanawha  &  West  Va — First  M  $5,000,000  g  text.-.c 

Car  trusts  due  $32,000  Dec  yearly.- Ba 

KanCy  Belt— 1st  ($534,000  guar  KCFS  &M).NB.c 
Kansas  City  Clinton  &  Spring — 1st  M  g  guar — NB.c 
Kansas  City  Fort  Scott  &  Memphis  Ry— 

Ref  M  $60,000,000  gold  guar  p  &  1  end_.Me.xc   &r 
KCFtS  &G  IstMldgrsf  dr'nllO  (ext  In  1908)  .c ' 

Memphis  Kan  &  Col  first  mortgage c 

Kansas  &  Missouri  RR  first  mortgage c 

Kansas  City  Ft  Scott  &  Memphis  RR  cons  M.NB.c* 

Current  River  RR  1st  M  $20,000  p  m  guar NB 

KansCy  &  M  Ry  &  Bdge  1st  M  gs  f  drawn  at  110. c 
Ozark  Equip  Co  1st  M  guar  $1 ,000,000  call  at  par.. 
KansCy  Mem  &  BlrmgenM  $4,500,000  cur.. OB.c 

Income  non-cumulative OB.c 

do       stamped  fixed  Interest  redeemable  text.. 
Blrm  Belt  1st  M  gold  red  102  V.  guar  p  &  1  end.. OB 

Equipment  notes  Series  A  due  $65,000  seml-ann 

do  Ser  B  $85,000  due  s-a  (V  81,  p  1044)... Ba 
Kansas  City  Mexico  &  Orient— 1st  M  gold  (see  text). 
Kansas  City  Outer  Belt  &  Electric-lst  M  $3.000 ,000g 
Kansas  City  Southern— Pref  stk  4  %  n-c  $21 ,000,000. 

First  mortgage  gold  $30,000.000. Me.c  &r 

Ref  and  lmp't  M  $21,000,000  gold  red  105  K'&rN 

Equipment  notes  gold  red  par  due  $72 ,000  s-a N 

do         do  gold  ser  B  red  par  $30,000  s-a 

b  Includes  $245,000  held  alive  In  sinking  funds. 
oAlso  covers  majority  of  stock  of  Kansas  City  Mem 


Miles 

of 
Road 


8 
37 
87 

15 
164 


35 

~10 
162 

a914 

160 

50 

26 

715 

82 

3 

285 

285 

285 

21 


Date 

of 
Bonds 


phis  & 


1867 
1889 
1905 

1904 
1890 
1907 
1902 
1906 
1906 
1909 
1905 
1906 
1886 
1885 

1901 
1879 
1884 
1882 
1888 
1887 
1889 
1900 
1894 
1894 
1894 
1902 
1905 
1905 
1901 
1903 

1900 
1909 
1905 
1906 


Size,  or 

Par 

Value 


$1,000 
1.000 
1,000 

1,000 
1,000 
1,000 


1,000 


1,000 
1,000 
1,000 
1,000 

1.000  &c 
100  &c 


000 
000 
000 
000 
000 


1,000 
500  &c 
500  &c 
500  &c 

1,000 


1.000 
1,000 
1.000 
100 
1.000  &c 
1,000  &c 
1 ,00.0 


Amount 
Outstanding 

$300,000 

2.800.000 

500,000 


750.000 

2,469.000 

2,500,000 

550.000 

322,000 

159,900 

160,000 

1,000,000 

9(1.000 

2,500,000 

3.192.000 


21,812,000 

2,05  "..300 

492.000 

390,000 

13,736,000 

1,606.000 

b3 ,000 .000 

129,000 

3,323.390 

384.280 

5,951,500 

1,000,000 

715,000 

1.020.000 

See  text 

2,000,000 

21,000,000 

30,000.000 

10,000,000 

864,000 

420,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4H  &  6 
5  g 
5  g 


When 
Payable 


s 


g 
(7) 


g 


4 
5 
7 
5 
6 
5 
5 
5 
4 
5 
5 
4g 
4H  g 
4.  g 
4g 
4g 
In  1909 

5  g 
4^.  g 

4Ka  g 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal.   When  Due 
Stocks — Last 
Dividend 


J      &      J  Fidelity  Trust  Co,  Phi  la  July  '27-Jan  '2» 
A     &     O  Erie  RR.  New  York  Apr   1  1919 

M     &     S  Memphis,  Tenn  Sept  1  1925 


&     S 

&    o 
&    J 


& 
& 
& 
& 
& 


Bankers  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Standard  Tr  Co,  N  Y 


M 

A 

J 

M     &    NIHock  Val  Ry,  Colum,  O 

F  &  A  15,SupSav  &TrCo,Cleve 

J      &     JIJ  H  Hoyt,  Cleveland 

N1  Northern  Nat  Bk,  Toledo 
JScranton  (Pa)  Trust  Co 
D  R  Kleybolte  &  Co,  N  Y 
J  Office  50  State  St.  Bost 
O  Old  Colony  Trust.  Boston 


A     &  O 

J      &  D 

M     &  S 

F      &  A 

M     &  N 

A     &  O 

A     &  O 

M    &  N 

M     &  S 

March 

M     &  S 

A     &  O 

&  J 

&  A 

&  A 

&  O 

Q— J 

A     &  O 

J      &  J 

M     &  N 

J      &  D 


Mercantile  Trust  Co,  N  Y 

Old  Colony  Trust,  Boston 

do  do 

do  do 

Merc  Trust,  N  Y;  &  Bost 

Old  Colony  Trust.  Boston 

Merc  Tr  Co,  N  Y;  &  Bost 

Old  Colony  Tr  Co ,  Boston 

do  do 

do  do 

do  do 

do  do 

Blair  &  Co,  New  York 

do  do 

Amer  Exch  Nat  Bk.  N  Y 
U  SM  &T.20  Broad.NY 
Checks  mailed 
New  York  Trust  Co.  N  Y 

d>  d 

Blair    &   Co,  New    York 
do  do 


Sept  1  1924 
Apr  1  1990 
July  1  1927 
May  1  1912 
Feb  15  '10-'16 
i'  i\'09-July  '13 
May    1 1917 
July  1  1955 
Dec  '09-Dec  '11 
July  1  1916 
Oct    1  1925 

Oct    1 1936 
Junel  1911 
Sept  1  1910 
Aug  1  1922 
May  1  1928 
Oct    1  1927 
Oct    1  1929 
May-Nov  1  1910 
Men  1 1934 
Men  1  1934 
Men  1  1934 
Oct    1  1922 
To  Jan  1  1915 
Feb'10-Aug  '15 
Feb   1  1951 
Apr   1  1953 
Oct  15  1909  1  % 
Apr   1  1950 
AprU  1  1950 
May'lO-Nov'15 
Die  '09  June'  15 


Blrml  ngham.  3  85  miles,  an  d  provld  es  for  retl  rement  of  Its  bonds 


KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe. 
Kan., to  Ash  Grove,  Mo.,  154  miles;  Raymore  Jet.  to  Pleasant  Hill,  Mo.. 
8  m.;  total,  162  miles.  Stock.  $1 ,775,400.  Bonds  were  guar,  by  the  Kan, 
City  Ft.  Scott  &  Mem.  RR.  (old  co.)  For  year  ending  1907-08,  gross,  $333,- 
105;  net,  $76,934;  charges,  $190,887;  bal.,  def..  $113.953.— (V. 73,  p. 723.) 

KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RY.— (See  Maps  Rock  Island 
Co.) — Operates  Kansas  City,  M.>..  to  Memphis,  Tenn. .and  branches,  914  m., 
Also  has  a  controlling  Interest  in  stock  of  the  K.  C.  Mem.  &  BIrm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch,  285 
miles,  and  of  Kansas  City  &  Memphis  Ry.  &  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.     Total,  1,201  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  Scott  &  Memphis  Railroad;  also 
controls  other  mileage.  V.  72,  p.  1237.  See  V.  72,  p.  438,  532,  675.  988. 
yhe  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
anteeing the  bonds  of  1901,  prln.  and  Int.,  and  4%  on  pref.  stock  trust  certs. 

STOCK. — Common  authorized,  $45,000,000;  outstanding,  $15,000,000. 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref.  stock  ($15,000,000 
authorized,  of  which  $13,510,000  Is  outstanding,  par  $100)  Is  deposited  In 
escrow,  and  against  It  are  Issued  trust  certificates  of  the  St.  L.  &  San  F.  RR., 
the  latter  having  the  option  to  retire  the  certificates  at  any  time  at  par, 
and  obligating  Itself  to  pay  off  the  whole  issue  In  20  years  from  date  (Oct. 
1901),  and  meanwhile  to  pay  quar.  1%  thereon.     See  V.  72.  p.  1238. 

BONDS. — The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are 
secured  by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds,  $11,650,000  were  subscribed  for 
in  June  1901,  about  $31,025,770  were  reserved  for  exchange  against  the 
face  amount  of  underlying  bonds,  $3,000,000  for  refunding  purposes,  $5,- 
000,000  for  Improvements, betterments  and  new  equipment  at  the  cumu- 
lative rate  of  $600,000  per  annum,  and  the  residue,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  "organization"  above.     V.  75,  p.  853.  See  V.  87,  p.  414. 

In  1902  the  K.  C.  Ft.  Scott  &  Mem.  Ry.  guaranteed  the  Interest  on  all 
except  $384,280  of  the  $6,322,780  K.  C.  Mem.  &  Blrm.  Income  bonds,  be- 
ginning March  1,  the  bonds  so  guaranteed  being  stamped  with  a  provision 
making  them  subject  to  call  at  any  time  within  10  years  from  Sept.  1  1902 
at  95  and  Interest.     V.  74.  p.  477,  577. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest,  Jointly  by 
Kansas  City  Memphis  &  Blrm.  and  St.  L.  &  San  Fran.  V.  75,  p.  1147. — 
(V.  86,  p.  1042.  1159.  1529;  V.  87.  p.  414;  V.  88,  p.  1061;  V.  89.  p.  163.) 

KANSAS  CITY  LAWTON  &  PACIFIC  RR.— V.  83.  p.  751. 

KANSAS  CITY  MEXICO  &  ORIENT  RY.— (See  Map.)—  Projected  to 
extend  from  Kansas  City,  Mo.,  to  Topolobampo  Bay,  Mexico,  on  the  Pacific 
coast,  1,659  miles;  also  a  cut-off  from  San  Angelo  to  Spofford  Jet.,  Tex., 
connecting  there  as  well  as  at  Chihuahua  with  Mexican  lines  for  Mexico  City. 
In  Sept.  1909  completed  from  Wichita,  Kan.,  south  to  the  Red  River  (State 
line  between  Oklahoma  and  Texas) ,  272  miles;  and  the  K.  C.  M.  &  O.  Ry. 
Co.  of  Texas  completed  from  the  Red  River  to  San  Angelo,  Tex.,  227  m., 
making  a  continuous  line  from  Wichita,  Kan.,  to  Sweetwater,  Tex.,  510 
miles.  From  Chihuahua,  Mex.,  eastward  to  a  point  2  miles  beyond  the 
Conchos  River,  90  m.;  Mlnaca.  Mex.,  west  to  Sanchez,  Mex..  75  m.; 
Topolobampo  eastward  to  Hornlllos,  73  m.,  and  from  San  Angelo,  Tex., 
northward.  11m.,  which,  with  trackage  over  the  Chihuahua  &  Pacific  RR., 
Chihuahua  to  Mlnaca,  Mex.,  121  m.,  makes  total  in  operation  868  miles. 

The  Hamburg-American  SS.  Co.  has  contracted  to  establish  a  trans-Paclflc 
line  as  soon  as  the  railroad  Is  completed  (V.  77,  p.  401).  Liberal  subsidies 
have  been  granted  by  the  Federal  and  State  governments  In  Mexico.  See 
prospectus,  V.  75,  p,  1253,  and  V.  83,  p.  95,  1411;  V.  86,  p.  668. 

The  Kansas  City  Outer  Belt  &  Electric  RR  (see  that  company  below) 
will,  when  completed,  afford  terminal  facilities  and  an  entrance  Into  Kan- 
sas City.     V.  76,  p.  331;  V.  80.  p.  871. 

SECURITIES. — Stock  authorized.  $20,000  per  mile  each  In  common  and 
non-cumulative  4%  pref.  stock;  outstanding  July  1909,  pref.,  $12,500,000, 
com.,  $10,539,275.  In  June  1909  increase  to  $37,500,000  each  of  com.  and 
pref.  stock  was  authorized.  V.  88,  p.  1500.  Stock  Is  held  in  a  voting  trust 
until  Jan.  1  1917,  the  voting  trustees  being  A.  E.  Stlhvell,  W.  W.  Sylvester, 
W.  A.  Rule  and  W.  S.  Woods,  Kansas  City;  Robert  H.  Law,  Chicago-  Doug- 
las J.  Neame,  Harold  D.  Arbuthnot,  Lewis  Rendell,  Baron  Boxall  and  H.  J. 
Chlnnery,  of  London,   England.   V.  83,  p.  1411. 

Bonds  (U.  S.  &  Mexican  Trust  Co.,  trustee)  are  issuable  at  $22,500  per 
mile,  single  main  track,  $15,000  per  mile,  yard  and  terminal  track,  and 
$12,000  per  mile  of  double  track,  constructed  or  acquired;  also,  $2,500,000 
for  extra  work  In  Sierra  Madre  Mountains,  $5,000,000  for  terminal  fa- 
cilities at  Kansas  City  or  Topolobampo,  or  both,  and  $10,000,000  for  future 
requirements  and  additional  rolling  stock  at  not  over  $1,000,000  yearly, 
beginning  Feb.  1  1906.  On  completion  of  road  there  will  be  left  In  the 
treasury  for  each  mile  of  completed  road  $7,500  bonds,  $4,000  pref.  and 
$7,500  com.  stock.  V.  78, p.  102;  V.  81,  p.  1411;  V.  87,  p.  37,  508.  Of  the 
$16,484,000  bonds  Issued  July  1909,  $3,500,000  were  sold,  $4,338,000  In 
the  company's  treasury  and  the  remainder  was  owned  by  the  Union  and  In- 
ternational Construction  companies,  which  are  building  the  road.  V.  88, 
p.  1500,  1560.  Under  agreement  In  force  until  Aug.  1910,  the  company 
pays  Interest  only  on  the  bonds  sold,  the  Interest  on  the  bonds  held  by  the 
construction  companies  being  debited  to  cost  of  construction.  In  April  1908 
$700,000  2-yr.  6  >A%  notes  (denominations  $500  each)  were  offered,  secured 
by  deposit  of  200%  In  1st  mtge.  bonds,  and  In  Oct.  1908  £200,000  6%  5-yr. 
notes,  due  Aug.  15  1913,  but  subject  to  call  after  3  years,  secured  per  £100 
note  by  $1,000  In  first  mortgage  bonds,  the  notes  being  convertible  Into 
the  deposited  bonds  taken  at  80.     V.  86,  p.  981;    V.  87,  p.  1011,  1420. 

In  May  1902  made  an  agreement  with  St.  Louis  Union  Trust  Co.,  as 
trustee,  to  secure  $2,000,000  car-trust  bonds,  and  In  Feb.  1905  with  the 
American  Locomotive  Co.  to  secure  $1,000,000  locomotive  bonds. 
y.\81\,p-  777-  Mexico  &,  Orient  Townslte  Co..  see  V.  78.  p.  1109. 
1113;  V.  85,  p.  345.  722. 

OFFICERS.— Pres.,  A.  E.  Stllwell;  V.-Ps..  Enrique  C.  Creel,  Geo. 
Crocker,  J.  S.  Braltnwalte  and  J.  T.  Odell;  V.-P.  and  Gen.  Mgr.,  Edward 


Dickinson;  Sec.,  Neal  S.  Doran;  Treas.,  E.  E.  Holmes.  Office,  10th  St.  and 
Baltimore  Ave.,  Kansas  City.  Directors,  V.  88,  p.  1313,  1500.  N.  Y.  office. 
Singer  Bldg.— (V.  88,  p.  1313,  1500,  1560;  V.  89,  p.  348,  778.) 

KANSAS  CITY  OUTER  BELT  (STEAM)  &  ELECTRIC  RR.— This  com- 
pany Is  constructing  a  belt  line  road  at  Kansas  City,  the  main  line,  double 
track,  being  7  miles  In  length,  extending  from  No.  Kansas  City  to  the  Kaw 
Valley  on  the  west,  with  bridge  across  the  Missouri  River.  Grading  and 
bridging  practically  completed  Sept.  1909.  Will  afford  an  entrance  Into 
Kansas  City  for  the  Kan.  City  Mex.  &  Orient  Ry.,  and  connect  with  the 
various  steam  roads  entering  that  city.  Incorp.  In  1902  by  Interests 
friendly  to  K.  C.  Mex.  &  O.  Ry.     V.  75.  p.  184;  V.  76.  p.  331;  V.  80,  p.  871. 

SECURITIES.— Stock  authorized,  $2,500,000  com.  and  $2,250,000  4% 
pref.  The  stock  will  be  held  In  a  voting  trust  of  ten  members  until  the  full 
dividend  shall  have  been  paid  on  the  pref.  for  5  consecutive  years.  See 
V.  76,  p.  331.  Of  the  $3,000,000  authorized  1st  gold  4s  (see  table  above) 
$2,000,000  have  been  sold;  the  entire  cost  of  construction  and  equipment 
was  estimated  at  not  over  $2,000,000  In  bonds,  leaving  balance  for  exten- 
sions and  Improvements. — (V.  75,  p.  184;  V.  76,  p.  331;  V.  80,  p.  871,  2399.) 

KANSAS  CITY  SOUTHERN  RY.— (See  Map.)—  Operates  a  line  extend- 
ing from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  thence  by  Its  ship  canal, 
7  miles,  to  deep  water  on  the  Gulf  of  Mexico,  with  branches  and  extensive 
terminals  used  by  various  roads  entering  Kansas  City. 

Lines  Owned —  Miles.  I      Lines  Owned.  Miles. 


Kansas  City,  Mo.,  to  Belt  June.   12 
Grand  View,  Mo.,  to  Port  Arthur, 
Tex.. 765 


Branches     to    Fort    Smith.     De 
Qulncy,    La.,  etc 51 

Trackage — To  Grand  View,  Mo..   11 


Total 83S 

Also  owns  entire  $650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry.,  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreve.   &  Gulf  Terminal  Co.     V.  83.  p.  38,  492. 

ORGANIZATION. — A  reorganization  of  Kan  C.Pitts.  &  Gulf  RR.,  fore- 
closed In  1900  per  plan  V.  69,  p.  1012,  1062.     V.  73,  p.  1356:  V.  74.  p. 94. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  In  May  1905  and  extensions  suggested.  Including  one  to  New  Orleans. 
V.  80,  p.  1971,  V.  81,  p.  559;  V.  84,  p.  1366.  In  1909  contracts  were  made 
for  Interchange  of  freight  with  the  Harrlman  lines.  V.  88,  p.  375.  Com- 
mon stock,  $30,000,000;  par,  $100. 

SECURITIES. — The  stockholders  on  June  28  1909  authorized  an  Issue 
of  $21,000,000  "refunding  and  improvement"  bonds  dated  July  1  1909, 
bearing  not  over  5%  Interest,  of  which  $10,000,000  underwritten  by  a  syn- 
dicate, have  been  sold  to  provide  for  the  $5,100,000  5%  notes  called  for 
payment  on  July  1  1909  and  various  improvements,  and  the  remainder  is 
reserved  for  future  requirements.     V.  88.  p.  1128,  1253,  1437;  V.  89,  p.  104. 

DIVIDENDS. — First  div.  on  pref.  stock,  4%,  paid  July  1  1907  out  of 
earnings  for  fiscal  year  1906-07;  Oct.,  1%;  1908  and  1909,  4%   (Q.-J.) 

LATEST  EARNINGS. — 11909 Gross,  $2,156,773;    net,  $695,784 

3  mos.,  July  1  to  Sept.  30./1908 Gross,     2,177,384;    net,    830,345 

REPORT  for  1908-09  at  length  was  In  V.  89,  p.  1065,  1089. 

1908-09.  1907-08.       Inc.  or  Dec. 

Total  gross  receipts $8,771,965     $8,757,918        +$14,047 

Operating  expenses 5,350,056        5,760,259       —410,203 

Net  earnings 3,421,909        2,997,659         +424,250 

Total  net  income 3,519,722       3,132,268        +387.454 

Taxes  ..      322,279  283,138  +39,141 

Interest  on  bonds,  &c 1,221,600       1,225,053  —3.453 

Miscellaneous 99,187  10,805         —88,382 

Dividend  on  preferred  stock  (4%) 840,000  840,000 

Balance,  surplus. $1,036,655         $773,272      +$263,383 


-OLD  BASIS. 

1904-05.        1903-04. 
$6,893,656      $6,678,215 
1.805.300        1.968,012 
J.  A    Edson,  Hermann 


RESULTS  OF  PREVIOUS    YEARS- 
1906-07.  1905-06. 

Gross    earnings $9,084,332     $7,568,332 

Net  earnings 3,744.813       2,036.057 

DIRECTORS. — Chairman,  L.  F.  Loree;  Pres., 
Slelcken,  J.  A.  Blair,  W.  T.  Rosen,  D.  G.  Bolssevaln,  Andrew  J.  Miller, 
W.  G.  Street,  W.  H.  Williams  and  E.  R.  Bacon  of  New  York;  John  J. 
Mitchell  of  Chicago;  S.  W.  Fordyce  and  Adolphus  Busch  of  St.  Louis; 
G  M  Craig,  Port  Arthur.  Tex.;  W.  F.  Harrity,  Phila.,  Pa.:  Secretary  Is 
r'.  B.  Sperry.     Office,  25  Broad  St.,  N.  Y. —  (V.  89,  p.  1065,  1089.) 

KANSAS  CITY  TERMINAL  RY. — To  own  a  union  passenger  depot 
and  terminal  at  Kansas  City,  Mo.,  with  approaches,  to  be  controlled 
by  ten  railroads. viz.:  Chic.  R.  I.  &  Pac.  Atch.  Top.  &  S.  F...  Chic.  Mllw. 
&  St.  Paul,  Chic.  &  Alton.  St.  Louis  &  San  Francisco,  Union  Paclflo 
Wabash  Chic.  Burl.  <Sc  Qulncy,  Mo.  Pacific  and  Mo.  Kansas  &  Texas 
Incorp.  July  11  1906.  Stock  auth.,  $50,000,000.  In  Oct.  1908  contracted 
to  acquire  the  stock  of  the  Kan.  C.  Belt  Ry.,  and  on  July  22  1909  author 
lzed  the  purchase  of  the  stock  of  the  present  Union  Depot  Co.  The  electors 
on  Sept  9  1909  authorized  the  ordinance  permitting  erection  of  the  station, 
&c  ,  to  cost,  with  terminals,  about  $20,000,000,  and  to  be  completed  in 
about  4  years.  V.  89,  p.  666,  163.  Of  the  bonds  to  be  auth.  (details  not 
arranged  in  Oct.  1909),  part  will  be  used  to  pay  for  land  and  terminal  fa- 
cilities and  to  erect  the  station,  and  a  further  amount  will  be  reserved  to  pay 
for  the  K.  C.  Belt  Ry.,  to  retire  its  bonds.  V.  83,  p.  95;  V.  85,  p.  405.  In 
Oct  1909  $4,000,000  had  been  borrowed  at  4^?o  Int.,  guaranteed  by  the  ten 
r  ads,  bonds  to  be  Issued  when  conditions  favor.  V.  83,  p.  323.  Pres.. 
H.  L.  Harmon:  Sec,  C.  C.  Ripley;  Treas..  E.  F.  Swlnney—  (V.  89,  p.  666.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— (See  Map.)—  Owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th 
Streets,  Kansas  City,  Mo.,  to  Minnesota  Avenue  and  4th  Street.  Kansas  City, 
Kan.  A  branch  viaduct,  H  mile  In  length,  under  construction,  connecting 
the  main  structure,  and  thus  the  two  cities,  with  the  Interlylng  railroad 
and  manufacturing  districts.  Main  structure  completed  Feb.  1907,  1.6 
miles,  minimum  width  of  60  feet;  material,  steel  and  concrete.  See  V.  82 
p.    160;    V.   84.   p.    271,   931. 


Oct.,  1909. 
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RAILROADS 


For  explanation  of  column  headings.  &c.  see  notes 
on  first  page  of  tables 

Kansas  City  St  Joseph  &  Council  Bluffs— See  Chicago 
Kansas  City  Shrevep  &  Gulf  Terminal— 1st  M  red  105 
Kansas  City  Viaduct  &  Term— 1st  M  g  s  f (text)  S.c*&r 
Ken  &  I  Br  &  RR — Ken  &  I  B  1st  M  gold  assumed.. 
First  consolidated  mortgage  $2,500,000  gold..S.c 
Kentucky  &  Tennessee — 1st  M  $850,000  gold  (see  text 

Keokuk  &  Des  Moines — Preferred  stock 

First  mortgage  Interest  guaranteed  CR14  P c* 

Keokuk  &  Hamilton  Bridge — First  mortgage _.c 

Kewaunee  Green  Bay  &  Western — First  mortgage. F.c 

Kingston  &  Pembroke — First  mortgage  gold. 

Klondike  Mines — First  mortgage  $30,000  per  mile 

Knoxville  &  Ohio — See  Southern  Ry 

Lake  Erie  &  Detroit  River — See  Pere  Marquette  RR. 

Lake  Erie  &  Western — Common  stock  $20,000  p  m.. 

Preferred  stock  6  %  (not  cum)  ($20,000  per  mile) 

First  mortgage  ($10,000  per  mile)  gold Ce.c* 

Second  mtge  for  $3,625,000  ($5,000  p  m)  gold.. Ce.c 

Lake  Shore  &  Michigan  Southern — Stock 

Guaranteed  10  %  stock  (Michigan  South  &  Nor  Ind) 

First  mortgage  $50,000,000  gold. Us.c*&r 

Bonds  (not  mortgage)  $50,000,000  gold Q.c*&r 

do  do  $50,000,000  gold 

Notes  $15,000,000  gold... ...c&r 

Kalamazoo  &  White  Pigeon  first  mtge  assum.Un.c 

Guaranteed  Securities — 
Battle  Cr  &  Stur  1st  M  gold  guar  p  &  I  (see  M  Cent) 

Sturgls  Goshen  &  St  Louis  1st  M  gold  p  &  1  guar 

Kalamazoo  Allegan  &  Gr  Rapids  stock  rental  guar 

First  mortgage  guaranteed Unc 

Erie  &  Kalamazoo  (leased)  stock  Toledo  to  Palmyra 
Jamestown  Franklin  &  Clearfield  stk  rental  guar. . 

1st   M   $25,000,000  auth G.xc.'&r* 

Lake  Shore  System— Mahoning  Coal  RR— Stock 

Preferred  stock  (see  text) 

First  M  Youngs  to  And  &c  guar  p  &  1  (end) Un.c 

Lake  Sup  &  Ishpem  Ry— 1st  M  $1,200,000  g  s  f.-F.c 

z  New  York  Central  holds  $45,289,200  of  this. 


Miles 

Date 

of 

of 

Road 

Bonds 

Burll 

ngton 

1897 

1905 

1881 

1900 

1905 

162 

162 

1878 

1869 

37 

1891 

113 

1882 

31  H 

1905 

711 

711 

711 

1887 

711 

1891 

1,666 

1897 

1903 

1906 

1907 

37 

1890 

41 

1889 

29 

1889 

58 

58 

1888 

26 



1909 

47 

47 

47 

1884 

20 

1896 

Size,  or 

Par 

Value 


b   Qulnc 

$500 

1,000 

250  &c 
1,000 


Amount 
Outsta  'ding 


100 

100   &c 

1.000 

1.000 

1.000 

£6,000 


100 

100 

1,000 

1,000 

100 

100 

1,000   &c 

1,000   &c 

1,000   &c 

1,000   &c 

1,000 

1,000 

1,000 

100 

1,000 

50 


1,000  &c 
50 
50 
1,000 
1,000 


$150,000 

3.312,000 

1.000,000 

1,069,000 

590,000 

1,524,600 

2,750.000 

1,000,000 

408,000 

572,000 

£192,000 


11,840,000 

11,840,000 

7,250,000 

3,625,000 

z49,466,500 

533,500 

50,000.000 

50.000,000 

35.000,000 

15,000,000 

400,000 

79,000 

322.000 

610,000 

840,000 

300.000 

(?) 

See  text 

1,500,000 

661.367 

1,500.000 

175.000 


INTEREST  OR  DIVIDENDS 


Rate  When 

%  Payable 


4 
4^ 

5  g 
4  g 

6  g 
See    text 

5 

8 

5 

3g 

6 


See    text 

5g 

5  g 
12  In  -09 
12  In  '09 

3H  g 

4  g 

4g 

5g 

5 


3g 
3g 
5.95 
5 
10 
5 
4g 

In  '09 
5 
5 
6  g 


12 


F 
J 

M 
A 
M 
See 


Where  Payable,  and  by 
Whom 


&  A  Kansas  City,  Mo 

&  J  Flsk    &  Robinson    N   Y 

&  SLoulsvllle 

&  OJStandard  Trust  Co 

&  SiCentral    Trust   Co 


text 


Office,  115   B'way. 


N  Y 
Chic 
N  Y 


do  do 

55  William  St.  As  earned 


A     &     O 

A     &     O 

J      &     D  Office.  40  Wall  St.  N  Y 

J      &     J  45  Broadway,  New  York 

J  30  &  D  Bk  Brit  No  Am,  London 


& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


& 

& 

& 

& 

& 
Q— J 
J  &  D 
F  &  A 
J  &  J 
J  &  J 
J      &     J 


Office,  Gr  Cent  Sta,  N  Y 
Chase  National  Bk,  N  Y 

do  do 

Grand  Cent  Station,  N  Y 
1 


do 


do 


Lincoln  Nat  Bank.  N  Y 


New  York 

Grand  Cent  Station,  N  Y 
Union  Trust  Co,  N  Y 
do  do 

Farmers  L  &  Tr  Co,  NY 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Aug  1  1927 
Sept  1  1934 
March  1911 
Apr  1  1950 
Sept  1910-1923 
May  1  1909  1 
Oct  1  1923 
Apr  1  1899 
Junel  1921 
Jan  1 1912 
Dec  31  1924 


1% 


Jan  15  1908 
Jan  1 1937 
July  1  1941 
July  29  1909  6% 
\uu  2  1909  0% 
Junel  1997 
Sept  1  1928 
May  1  1931 
Feb  1  1910 
Jan   1  1940 

Dec  1 1989 
Dec  1  1989 
Oct    1909 
July  1  1938 
Aug    1909 
Oct  1  '09  1  <4% 
June  1 1959 
Aug  2  1909  0% 
July  1909  2}^% 
July  1  1934 
Jan    1  1926 


5% 


STOCK. — Stock  authorized,  $3,500,000;  outstanding,  $3,447,700  (par  of 
shares  $100) ,  of  which  a  majority  is  deposited  In  a  voting  trust  for  3  years 
from  completion  of  viaduct  or  until  dividends  of  4%  have  been  paid  for  two 
consecutive  years.  Voting  trustees:  Harvey  E.  Flsk,  John  P.  Reynolds  Jr., 
Francis  S.  Eaton. 

BONDS. — First  mortgage  4  54  %  bonds  authorized.  $3,500,000;  outstand- 
ing, $3,312,000.  Beginning  with  1910  a  sinking  fund  amounting  to  6  %  o* 
gross  receipts  for  preceding  year  Is  to  be  paid  July  1  to  retire  bonds  on  satis- 
factory terms;   otherwise  to  be  Invested. 

Pres.,  Ira  G.  Hedrlck;  V.  P.  and  Treas.,  J.  P.  Reynolds  Jr.;  Sec,  E.  E. 
Ball.— (V.  85,  p.  864.) 

KANSAS  &  COLORADO  PACIFIC— See  Missouri  Pacific. 

KENTUCKY  &  INDIANA  BRIDGE  &  RR  CO.— Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of  belt  line  In  Louis- 
ville; also  owns  Louisville  &  New  Albany  Ferry  Co.  Successor  Jan.  31  1900 
to  Kentucky  &  Indiana  Bridge  Co.,  sold  In  foreclosure  subject  to  the 
$1,000,000  first  mortgage.  The  Southern  Ry..  Baltimore  &  Ohio  South- 
western (B.  &  O.)  and  Chicago  Indianapolis  &  Louisville  own  the  $75,000 
capital  stock,  and  pay  monthly.  In  proportion  to  cars  handled,  any  deficit  In 
operations.  Of  the  $2,500,000  first  consol.  4s.  $1,000,000  were  reserved  to 
retire  5s  due  1911  and  $500,000  for  Improvements.     V.  71,  p.  492. 

EARNINGS. — For  year  ending  June  30  1908,  gross.  $239,008;  deficit 
under  interest  charges,  &c,  $2»6.135.  Pres.,  C.  C.  F.  Bent;  Sec.  and 
Treas.,  H.  W.  Hazlltt;  Gen.  Mgr.,  W.  M.  Mitchell.—  (V.  71,  p.  287.  342.) 

KENTUCKY  &  OHIO  BRIDGE  CO.— V.  81.  p.  1492;  V.  82,  p.  1379. 

KENTUCKY  &  TENNESSEE  RY.— See  page  171. 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1  1878  to  the 
Chicago  Rock  Island  &  Pacific  Ry.  The  lessee  pays  25%  of  the  gross 
earnings  but  guarantees  the  Interest  (not  the  principal)  on  the  bonds- 
Stock  Is  $1,524,600  preferred  and  $2,600,400  common  (par,  $100),  a 
majority  of  which  Is  held  by  the  lessee.  Pref.  entitled  to  divs.  up  to  8%  If 
earned  and  to  share  with  common  stock  In  any  excess  over  8%. 

DIVIDENDS.—    1   '99.  '00.  "01.  '02.  '03.  '04.  '05-'07.     1908.       1909. 
On  preferred,  %         JM      K       1       1       2     1)4   None.  Aug.,lM     Mav,  1 

Rental:  In  1907-08.  1906-07,  1905-06,  1904-05,  1903-04  and  1902:03, 
^137, 500  (bond  interest)  yearly. —  (V.  87,  p.  37;    V.  88,  p.  944.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mississippi 
River  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The  property  was 
originally  leased  to  four  companies,  but  only  two  companies  now  use  It, 
these  being  the  Toledo  Peoria  &  Western  and  the  Wabash.  Regarding 
guaranty,  see  V.  59,  p.  969.  On  Judgment  of  1889,  $203,000  has  been  col- 
lected; on  Judgment  of  1894,  $142,000;  In  April  1901  $142,000  was  awarded. 
V.  72,  p.  821.  Stock,  $1,000,000;  par,  $100.  Coupons  are  In  default,  but 
mortgage  has  never  been  foreclosed,  and  overdue  Interest  Is  paid  as  earnings 
permit.   Last  coupon  paid,  2nd  half  of  No.  48  (due  Apr.  '93)  in  Sept.  1909. 

EARNINGS. — Year  ending  June  30  1909,  gross,  $55,547;  net,  $39,569: 
other  Income,  $10,302;  interest,  $44,160.  In  1907-08,  gross,  $54,709;  net, 
$35,547.  Pres.,  Andrew  Carnegie;  Treas.,  Theodore  Oilman,  55  William 
St.,  New  York.— (V.  72,  p.  821.) 

KLONDIKE  MINES  RY.— Dawson  City  to  Sulphur  Springs,  31  H  miles, 
completed  Jan.  1907;  projected  from  Sulphur  Springs  to  the  Stewart  River, 
60  miles.  Stock  authorized,  $2,500,000;  outstanding,  $943,000.  The  Daw- 
eon  Grand  Forks  &  Stewart  River  Ry.  Corp.,  Ltd.,  owns  all  the  stock  and 
bonds.  V.  8  ,  p.  509.  Bonds,  see  table  above.  V.  81,  p.  725;  V.  86,  p. 
p.  857.  Pres..  H.  B  McGlverln;  Sec.  Andrew  Haydon,  19  Elgin  St.  Ottawa. 
Can.— (V.  81,  p.  725;  V.  82,  p.  509;  V.  86,  p.  857.) 

KINGSTON  &   PEMBROKE   RY.— See  page   171. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky,  O.,  to 
Peoria,  111.,  413  miles;  branch  to  Minster,  10  miles;  branch,  Indianapolis  to 
Michigan  City,  159  miles;  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
vllle,  129  miles;  total  owned,  711  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Delphos,  162  miles;  trackage,  13  miles;  total  operated,  886  miles. 

HISTORY,  &c — Formed  In  1887  after  foreclosure  of  the  Lake  Erie  & 
Western  Railway.  (See  V.  50,  p.  590;  V.  85.  p.  600.)  In  1899  control 
passed  to  the  Vanderbllts,  and  on  Jan.  1  l!)0!i  the  Lake  Shore  &  Michigan 
South,  owned  $5,940,000  com.  and  $5,930,000  pref.  stock.     V.  71,  p.  1269. 

DIVS.—       1    '92-'98.  '99.  '00.  '01-'03.  '04.  '05.  '06.  '07.         '08'.        1909 
On  preferred- 1     5  y'ly.     0       2    4  y'ly.      3       3       3       3  l  o 

BONDS. — Abstract  of  first  mortgage  In  V.  46,  p.  45;  of  second  mortgage 
n  V.  54.  p.  444.     Guarantw-s   $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS.— 8  mos.,/1909 Gross,   $3,(155,452;  net,  $524,811 

Jan.  1  to  Aug.  31.      11908 Gross,     2,772.59   ;  net,     351,029 

879. 
1906. 
,212,812 
,451,318 
263,066 
543.750 
125,000 

69,341 
355,200 

87.092 


ANNUAL  REPORT. 
Year  ending  Dec.  31— 

Gross  earnings .. 

Net  (Including  other  Income) 

Deduct — Taxes    

Interest  on  bonds 

Northern  Ohio  Interest  guaranteed 

Rentals  and   miscellaneous 

Dividends  on  preferred  stock 

Additions  and  betterments 


Annual  report  for  1908  was  In  V.  88,  p. 


1908 
...    $4,534,789 

775, 148 

213,650 

543,750 
125.000 
144,845 


$5 
1 


20,815 


1907 

$5,006,940 

1,219,125 

211,382 

543,750 

125,000 

95  «'J29 

(2%)236  300(3%) 


Balance,  surplus  or  deficit. .def.$272.912      sur. $6,864      sur. $7,808 

—(V.  86.  p.  795,  852;  V.  87,  p.  1664;  V.  88.  p.  231.  748.  879.) 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.— (See  Maps  New  York 
Central.) — Operates  from  liuiralo  to  Chicago  with  branches.     The  main  line 
(537)  miles)  Includes  26  miles  between  Toledo  and  Palmyra,  Mich.,  under 
ease  from  the  Erie  &  Kalamazoo    533  miles  has  double  track). 


Leased  (*see  this  Co.)  Miles. 

Kalamazoo  A.  &  G.  R 58 

Jamestown  &  Franklin 51 

Mahoning  Coal  RR 70 

Erie  &  Kalamazoo  (26  miles)  ..Text. 

Detroit  Hillsdale  &SW- *65 

Fort  Wayne  &  Jackson *98 

Detroit  Toledo  &  Milwaukee 67 

Battle  Creek  &  Sturgls 7 

Trackage  at  Detroit 3 


Road  owned  directly.  Miles. 
Buffalo.  N.  Y.,  to  Chicago,  111-. .537 
Sundry  branches 334 

Entire  stock  owned. 

Detroit  &  Chicago-.. 25 

Detroit  Monroe  &  Toledo 51 

Kalamazoo  &  White  Pigeon 37 

Northern  Central  Michigan 61 

Sturgls  G  &  St  Louis 29 

Central  Trunk 5 

Elkhart  &  Western-. 12 

Grand  total  oper.  Jan.  1  1909  (of  which  owned.  1,092  miles) 1.511 

By  control  of  "Nickel  Plate"  the  Lake  Shore  has  still  another  line  from 
Buffalo  to  Chicago.  Operates  Dunkirk  Allegheny  Valley  &  Pittsburgh, 
Dunkirk,  N.  Y.,  to  Tltusvllle,  Pa.,  91  miles,  since  Oct.  1  1901  for  account 
of  New  York  Central.      (V.  73,  p.  663.) 

Owns  $17,000,000  stock  of  Chicago  Indiana  &  Southern  RR..  which  see. 
V.  84,  p.  753,  754.  As  to  consolidation  In  1909  under  title  of  Jamestown 
Franklin  &  Clearfield  RR.,  leased,  see  that  co.  above.     V.  88,  p.  944. 

ORGANI/ATION,  &c — A  consolidation  on  Aug.  16  1869.  In  1898-99 
$45,289,200  of  the  capital  stock  was  purchased  by  the  N.  Y.  C.  &  H.  R. 
RR.  which  gave  In  exchame  Its  3  H  %  bonds  at  the  rate  of  $200  In  bonds 
for  $100  In  stock.     V.  66,  p.  288;    V.  69.  p.  1237. 

New  York  Chicago  &  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  Its  common. 
$6,275,000  of  Its  second  preferred  and  $2,503,000  of  Its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$5,000,100  Pittsburgh  &  Lake  Erie  stock:  $30,207,700  of  the  $50,000,000 
Cleve.  Cln.  Chicago  &  St.  Louis  common  stock:  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  & 
Western  preferred.     V.  71    p.  1269;    V.  72,  p.  870;    V.  82.  p.  749.) 

In  1908  $5,700,000  Lehigh  Valley  stock  owned  was  sold.  V.  87.  p.  1533. 

Also  owned  Jan.  1  1909  $60,665,000  Reading  Co.  stock  acquired  by  the 
Pennsvlvanla-Vanderbllt  Interests,  viz.:  $6,065,000  first  preferred,  $14,- 
265,000  second  preferred  and  $10,002,500  common  stock,  the  other  half 
being  held  by  the  Baltimore  &  Ohio.  V.  80,  p.  1856.  As  to  purchase  of 
one-sixth  Interest  in  majority  Hocking  Valley  Ry.  common  stock,  see  that 
company.     V.  76,  p.  102.  158;  V.  77.  p.  451;  V.  83,  p.  37. 

List  of  stocks  of  companies  owned  Dec.  31  1908,  V.  88,  p.  764.  See  also 
V.  78,  p.  48,  1904;  V.  80,  p.  1852;  V.  82.  p.  749. 

DIVS.  1      '93-'97.  '98.     '99  to  1903.  '04.  '05.  '06.  '07.   '08.     1909. 

Since  1892,  %/6   yearly.  6M       7  yearly.         8       8       8     12       14  12 

Jan.  1908  div.  Included  6%  s.-a.  and  2%  extra;  July  1908,  6%. 

Bonds. — For  $50,000,000  mtge.  of  1897,  see  abstract  In  V.  64,  p.  1182,  and 
V.  66,  p.  1140;  V.  68,  p.  1182;  V.  73,  p.  1264;  V.  75.  p.  290;  V.  77.  p.  2035. 

The  $50,000,000  debenture  4s  of  1903,  due  1928,  are  to  be  secured  by  any 
new  mtge.   V.  77,  p.  1747,  2035;  V.  78,  p.  48:  V.  80,  p.  1912. 

In  Feb.  1906  $35,000,000  of  25-year  4%  bonds  due  1931  of  an  authorized 
Issue  of  $50,000,000  were  sold  for  lmpts.     V.  82,  p.  392:  V.  84.  p.  996. 

Jointly  with  four  other  roads  covenants  to  pay  $30,000,000  N.  Y.  Central 
Lines  5%  car  trusts  of  1907,  the  company's  share  of  equipment  leased  being 
$6,708,393.      V.  85.  p.  1402:  V.  86.  p.  168,  801,  803;  V.  88,  p.  761. 

GUARANTIES. — Additional  guaranties  not  shown  above,  see  Chicago 
Indiana  &  Southern,  Detroit  Hillsdale  &  S.  W.  and  Ft.  Wayne  &  Jackson. 

GENERAL  FINANCES. — Nothing  has  been  charged  to  construction  or 
equip,  acct.  since  1883  except  $7,500,000  for  new  equip.  In  1906,  the  outlayi 
charged  to  operating  expenses  for  new  equip,  acct.  amounting  In  1907  t« 
$911,126  and  In  1906  to  $1,201,877,  and  for  construction  to  $1.292,2771n 
1908,  against  $4,  82,988,  these  Items  being  exclusive  of  expenditures  for 
renewals.  Profit  and  loss  surplus  Jan.  1  1909,  $21,515,868.  In  Jan.  1907 
$15,000,000  3-year  5%  notes  were  sold.     V.  84.  p.  271. 

EARNINGS. — 8  mos.J  1909 .Gross,  $28,462,  83;  net,    $10,554,701 

Jan.  1  to  Aug  31.       11908 Gross.    24,805.7 <7:  net,        8,370,928 

For  6  mos.  ending  Ju  e  30  1909,  net,  $7,066,877,  agst  $5,606,267  In 
1908:  other  income,  $2,124,198;  total  deductions,  $6,053,222;  dividends 
(6%),  $2,967,990;  bal.,  sur.,  $169,803. 

ANNUAL    REPORT  for  1908  at  length  was  In  V.  88,  p.  742,  763. 

Year  ending  Dec.  31 —  1908.  1907.  1906. 

Total  gross  earnings $39,964,858  $44,953  475  $42,544,370 

Operating  expenses 28.004,288     34,538,461     32,675,801 

Net   earnings $11,960,570  $10,415,014  $9,868,577 

Net,  including  other  income $16,653,237  $16,131,433  $14,022,082 

Rentals    paid 1,100.382  1,420,244  1,450.186 

Interest  on  debt 6,388,641  5,949,909  4,593,294 

Taxes       .       ...    1,424,201  1,300,875  1,438,640 

Dividends  on  guaranteed  stock 64.020  74,690  53,350 

Dividends  on  common  stock (12)5.935,980(14)6,925,310(10)4.946.650 


Surplus  over  dividends $1,740,013         $460,406     $1,539,963 

—  (V.  87,  p.  1605;  V.  88,  p.  231,  375,  742,  763,  944;  V.  87,  p.  287.) 

LAKE  SHORE  SYSTEM —  MAHONING  COAL  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  72  miles.  In  Dec.  1907  pur- 
chased a  one-half  Interest  In  the  Lake  Erie  Youngstown  &  Southern  and 
Lake  Erie  &  Eastern  railroads,  building  a  belt  and  switching  line  from 
Glrard  to  Struthers,  reaching  factories  In  Youngstown,  O.,  and  vicinity. 

Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1909  owned  $865,900  common  and  $399,500  preferred  stock. 

DIVIDENDS.—  "I  '91.  "92.  '93.  '94.  '95  to  Aug.  "06.  '07.  '08.  1909. 
On  common J      4H   8!^     8       8  10  yearly.  12      12        12 

The  preferred  stock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  190*,  rental  and  other  Income,  $754,015;  surplus 
over  Interest  and  12%  on  com.  and  5%  on  pref..  $464,968. — (V.  83.  p. 1524.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Lake  Tahoe  Ry  &  Tr  Co— 1st  M  g  $500,000  s  f  beg  1905 
Lancaster  Oxford  &  Southern— 1st  M  $200,000  gold-. 
Lansing  Manufacturers — 1st  M  serial  Interest  rental- . 
Laramie  Hahn's  P  &  Pac—  1st  M  $8,000  per  m  g.AB.c* 
First  ref  M  $1,800,000  gold  sink  fund  red  115--G.C* 

Two-year  coupon  notes,  $250,000  gold,  red c* 

Leavenworth  Terminal  Ry  &  Bridge — 1st  M  gold-.Ce 
Lehigh  &  Hudson  River — 1st  M  gold  Int  red  to  5%.Ce 

Second  mortgage  gold 

Warwick  Valley  first  mortgage  extended  In  1900.. 

Second  mortgage 

Leh  &  Hud  Rlv  gen  M  $3,000,000  g  (see  text)-Ce.c 
Debentures  $400,000  redeem  105  after  Nov  1911 -- 

Equip  trust  certs  gold  due  $40,000  yearly PeP.c 

Lehigh  &  New  England— 1st  M  $1,000,000  gold-.FP 
Northampton  1st  M  g  $300,000  guar  red  105-FP.c* 
Lehigh  &  Delaware  first  gen  mtge  redeemable  at  105 
Consolidated  mortgage  $3,000,000  gold  call  at  105. . 
General  mtge  $7,500,000  gold  red  102H--GuPc* 
Equip  tr  ser  A  g  gu  red  102  H  due  $30,000  yrly.GuP 

Lehigh  Valley — Common  stock GP 

Preferred  stock  10%  (V.  79,p.  151,  269) --QP 

First  mortgage  extended  In  gold  In  1898  —  GP.c&r 

Second  mortgage r 

Consolidated  Mlcoupon  &  reg  $4,762,000  4  Hs.c&r] 

$40,000,000   J.annulty  $2,538,000  are  4^s..FPJ 

General  consol  mtge  $150,000,000  gold.-.GP.c'&r 

Collateral  trust  bonds  $19,000,000  see  text.GP.c'&r 

Equipment  trusts  Series  C  gold PeP 

Equipment  trusts  gold  Series  D,  last  Installment- . 

do  gold  Series  G ,  last  Installment .. 

do  gold  Series  H,  due  $90,000  yearly 

do  gold  Ser  I,  due  $400,000  yrly  (V85,p412) 

do  gold,  due  $250,000  s-a  Series  J. -Usm.c* 

Bonds  of  Controlled  Properties — 

Lehigh  &  N  Y  1st  M  gold  guar  p  &  I Mp.c'&r 

Leh  Val  of  N  Y  1st  M  gold  guar  p  &  1  (end)  -GP.c*  &r 

Lehigh  &  Lake  Erie  first  mtge  $3,000,000  gold... 

Lehlgh  Val  Term  1st  M  g  guar  p  &  I  end Ce.c'&r 


Miles 

Date 

of 

of 

Road 

Bonds 

16 

1901 

28 

1905 

5 

1905 

40 

1904 

1907 

1908 

3 

1893 

42 

1881 

63 

1887 

15 

1879 

22 

1881 

63 

1890 

1907 

1906 

1895 

15 

1902 

1904 

All 

1903 

All 

1908 

— 

1908 

ioi 

1868 

101 

1870 

i 

1873 

4611 

1873 

834 

1903 

1905 

m^ 

1899 

1899 

1902 

1905 

1906 



1907 

11 

1895 

283 

1890 

1907 

31 

1891 

Size,  or 

Par 

Value 


$1,000 

100  &c 

1,000 

1.000 

1,000 

500  &c 

1.000 

1,000 

1.000 

500   &C 

500  &c 

1,000 

1.000 

1.000 

1.000 

1,000 

1,000 

1.000 

1,000 

1.000 

50 

50 

1,000 

1.000 

1.000 

1,000 

1,000  &c 

1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 
1,000 


1,000 


Amount 
Outstanding 


$300,000 

200,000 

75,000 

240,000 

480,000 

250,000 

600.000 

800,000 

164,000 

145.000 

240,000 

1,320,000 

239,000 

280,000 

1.000,000 

300,000 

650,000 

1,380.000 

750,000 

420.000 

40.334,800 

106,300 

5,000.000 

6.000,000 

10.400,000 

12,600,000 

26,639,000 

16,500,000 

200,000 

300,000 

100,000 

n  treasury 

n  treasury 

4.000,000 


2,000.000 
15,000.000 

3.000.000 
10,000,000 


INTEREST   OR  DIVIDENDS 


Rate 
% 


5g 

5g 

5g 

6g 

6g 

6g 

5g 

5g 

5g 

AH 

6 

5g 

4 

ah  g 

5g 

5g 

5 

5g 

4  g 

AH  g 
6  In  1909 
10 

4  g 

7 
AH  &6 
4H   &  6 

4g 

4  g 

AH  g 

AH  g 


When 
Payable 


4  g 
4  g 

4M  e 

4  g 

ah  e 

AH  g 
5g 


&  D15 
&      J 


& 
& 
& 

& 
& 
& 
& 
& 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


Merc  Trust  Co,  San  Fran 
Farmers  Tr  Co,  Lancaster 
Union  Trust  Co,  Detroit 
Amer  Loan  &  Tr  Co,  Bost 
LBarnum&Co.NY&LosA 


&    D 
&     J 


& 

& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 
& 


M  &  S 

J  &  J 

M  &  S 

A  &  O 


Central  Trust  Co.  N  Y 
1  Irving  Nat  Exch  Bankl 
I  NY,  and  First  Natl 
(•  Bank,  Warwick,  N  Y  } 
I  I 

I  i 

Irving  Nat  Exch  Bk,  N  Y 
Philadelphia 
108  South  4th 

do 

do 

do 

do 
Guar  Tr  & 
Checks  mailed 

do 
Office.  228  So  3d  St.  Phil 

do  do 

do  do 

do  do 

JPMorgan&Co.NYA  Phil 

do  do 

Phlla  Penn  Co  for  Ins.  &c 
Prov  Life  &  Tr  Co,  Phlla 
Philadelphia 


St,  Phlla 
do 
do 
do 
do 
S  D  Co.  Phlla 


Philadelphia 

JPMorgan&Co.NY&  Phil 
do  do 


JPMorgan&Co.NY&  Phil 


B  onds — P  rind- 
pal.    When  Dm* 
Stocks — Last 
Dividend 


July  1 
June  1 
July  1 
Jan  1 
July  1 
Oct    1 


Oct  1  1931 
Apr  1 1935 
July  1  1915-30 
July  1  1929 
Oct  1  1932 
Dec  15  1910 
Jan  1  1923 
July  1  1911 
July  1  1917 
July  1  1911 
Apr  1  1912 
July  1  1920 

1920 
10-'16 

1945 

1952 

1954 

1953 
April  1  1958 
To  June  1  1923 
July  1  1909  3% 
July  1  1909 
June  1  1948 
Sept  1  1910 
Dec   1  1923 
Irredeemable 
May  1  2003 
Feb'10-Feb 
June  1  1909 
Men  1  1910 
Aug  1  1910 
To  Feb  1  1913 
To  Sept  1  1916 
Mch'lO-Sept'17 

Sept  1  1945 
July  1  1940 
Mar  1  1957 
Oct    1  1941 


5% 


•26 


LAKE  SUPERIOR  &  ESCANABA  RR  —  V.  89.  p.  470. 

LAKE  SUPERIOR  TERMINAL  &  TRANSFER  CO.— Owns  16  miles  of 
track  used  for  transferring  cars  between  the  depots  and  tracks  at  West 
Superior,  Wis.,  of  the  proprietary  companies,  viz.,  Northern  Pacific,  Chic. 
St.  Paul  Minn.  &  Omaha  and  Dul.  South  Shore  &  Atl.,  which  owns  $119,400 
stock  ($1,200,000  auth.).  On  April  1  1909  the  $195,000  6%  bonds  were 
retired.     D.  M.  Philbln,  Pres.,  West  Superior,  Wis. — (V.  88,  p.  883.) 

LAKE  TAHOE  RY.  &  TRANS.  CO.— See  "Sec  "Apr.  '06.— (V. 86  .p. 337.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.— See  page  171. 

LANSING  MANUFACTURERS'  RR.— See  V.  81,  p.  1375;  V.  82.  p.:692. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— Owns  from  Laramie. Wyo., 
to  Albany,  Wyo.,  40  miles.  Extension  under  construction  from  Albany  to 
Hebron,  Colo.,  68  m.,  of  which  15  m.  being  graded  March  1909.  Stock 
authorized,  $9,000,000  common;  preferred  6%  non-cumulative,  $1,000,000 
authorized;  par  of  shares,  $10.  (See  V.  77,  p.  824.)  In  Dec.  1907  the  re- 
funding 6s  ($1,800,000  authorized  Issue)  were  offered.  $240,000  being 
reserved  to  retire  the  first  6s  and  also  an  amount  sufficient  to  retire  the 
$250,000  6%  notes;  they  are  subject  to  call  at  115  for  a  sinking  fund  of  at 
least  $50,000  yearly,  beginning  1912.  V.  85,  p.  1646;  V.  88,  p.  1061.  Pres.. 
Fred.  A.  Miller,  Laramie,  Wyo. — (V.  85,  p.  1646;  V.  88.  p.  1061.) 

LEAVENWORTH  TERMINAL  RAILWAY  &  BRIDGE.— Owns  highway 
and  railroad  bridge  (opened  Jan.  1  1894) ,  1,110  ft.  long,  over  Missouri  River 
at  Leavenworth,  Kan.,  and  valuable  terminal  property  in  that  city.  The 
mtge.  contains  a  s.  f.  provision.  Kansas  City  St.  Joseph  &  C.  B.  (Chicago 
B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the  bridge  at  an  annual  rental  of  $16,000 
each,  under  a  30-year  contract  from  1894,  and  Chic.  Gt.  Western  from  Sept. 
1  1895  for  30  years;  rental  $14,250.  For  year  1907-08  gross,.  $46,224;  net, 
$31,036;  int. .$30,000;  bal.,  sur..  $1,036.  Stock,  $600.000.— (V.  69.  p.  494.) 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
New  England  Ry.  to  Belvldere,  N.  J.,  on  the  Penn.  RR..  75  miles;  track- 
age, S.  E.  &  P.  RR.,  Phllllspburg  to  Easton,  1  m.;  trackage.  Penn.  RR., 
Belvldere  to  Phllllpsburg,  13  m.;  Ont.  &  West.,  Burnslde  to  Campbell 
Hall,  2  m.;  D.  L.  &  W.,  trackage,  Andover  Jet.  to  Port  Morris,  N.  J.,  8  m.; 
total  operated,  99  miles.     V.  79,  p.  269.     Stock,  $1,340,000;  par,  $100. 

BONDS.— Of  the  $1,320,000  gen.  mtge.  bonds  out,  $1,062,000  are  guar. 
Jointly  p.  and  I.  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $1,350,000  are  reserved  to  take  up  prior  Hens  and  $330,000  for 
extensions  or  acquisitions  of  connecting  roads.  In  May  1908  permission 
was  given  to  Issue  $2^0,000  additional  bonds,  but  none  were  Issued  to 
Dec.  1908.  V.  86,  p.  1285.  See  form  of  guaranty.  &c,  in  V.  67.  p.  788  : 
also  V.  85,  p.  1513.  Equipt.  trust  AHs,  V.  83,  p.  96.  On  Jan.  29  1909 
was  authorized  to  Issue  8  notes  for  $13,072  each  In  part  payment  for  12 
freight   locomotives.     V.   88,    p.   375. 

EARNINGS. — 9  mos.,J1908-09. Gross,  $905,626:  net,   $228,088 

July  1  to  Mch.  31.     11907-08 Gross,     645.469;  net,     168,547 

Deficit  after  charges,  $241,  against  def.  $3,874  In  1907-08. 

ANNUAL  REPORT.— For  years  ending  June  30,  V.  87,  p.  1415.     Com 
parlson  with  1907-08  figures  Is  Inaccurate,  owing  to  changes  In  accounting. 

Year  end.  June  30—  Gross.  Net.     Int.,  Taxes.  &c.      Balance. 

1908-09 $1,251,316  $382,660 

1907-08 851,519  243,996  268,776      def. 24,780 

Lewis  A.   Riley,  Pres..  Philadelphia.  Pa. —  (V.  88,  p.  375.) 

LEHIGH  &  NEW  ENOLAND  RR.— Operates  road  from  Slatlngton.  Pa., 
to  Campbell  Hall,  N.  Y.,  95  m..  Bethlehem  to  Bangor,  Pa.,  31  m.;  Bath  to 
Martin's  Creek,  Pa.,  20  m.;  branches,  32  m.;  total.  178  m.,  of  which  two  sec- 
tions, aggregating  35  m.,  are  trackage,  leaving  143  m.  owned.  V.  79,  p. 
2642.     Lehigh  Coal  &  Navigation  Co.  owns  control.   V.   78,    p.  1781.  1962. 

SECURITIES. — Stock,  $1,000,000;  par,  $50.  Of  the  generals  of  1908 
($7,500,000),  $1,200,000  were  Issued  to  retire  floating  debt  Incurred  for 
Improvements,  $100,000  to  retire  Lehigh  &  Lackawanna  bonds  maturing 
Dec.  1  1908.  $3,250,000  reserved  to  retire  remaining  underlying  bonds 
and  $2,950,000  for  future  requirements.  Car  trusts,  guar,  by  Lehigh  Coal 
&  Nav.  Co.,  V.  86,  p.  1343,  1409. 

EARNINGS. — For  year  ending  June  30  1909  (132  miles) ,  gross,  $777,061; 
net.  $260,628;  charges,  $273,012;  bal.,  def.,  $12,384.  Pres.,  W.  A.  Lath- 
rop;  V.-P.  and  Gen.  Mgr.,  Rollln  H.  Wilbur;  V.-P.  and  Gen.  Counsel,  Wm. 
Jay  Turner;  Sec.  and  Treas.,  H.  F.  Baker. — (V.  86,  p.  1343.  1409.) 

„  LEHIGH  VALLEY  RR.— (See  Map.)—  Jersey  City.  N.  J.,  opposite  N.  Y. 
City,  to  Buffalo,  N.  Y.,  450  miles,  with    branches,  viz.:   (*See  these  cos.) 

HISTORY.  &c. — In  1901  the  Erie,  Lackawanna,  Central  of  New  Jersey, 
Reading  and  Vanderbllt  Interests  entered  the  directory,  but  In  1908  the 
Erie  and  other  holdings  were  reported  as  sold.  V.  72.  p.  137.  391;  V.  86. 
p.  228;  V.  87,  p.  l  533 .  The  Reading  Co.  on  June  30  1909  owned  $1 .000.000 
and  the  Central  RR.  of  New  Jersey  $1,600,000  stock,  but  In  Sept.  1909  it 
was  reported  the  same  was  sold.  V.  81,  p.  971;  V.  89,  p.  778..  For  list  of 
securities  owned  see  V.  66,  p.   187. 

In  October  1905  the  entire  capital  stock  of  Coxe  Bros.  &  Co.,  owning  ex- 
tensive coal  properties  In  Luzerne  and  Carbon  counties.  Pa.,  and  of  the 
Delaware  Susquehanna  &  Schuyklll  RR.,  extending  from  Drlfton  to 
Gowen,  Pa..  31  miles,  with  branches,  17  miles,  were  acquired.  See 
"Finances"  below.     V.  81,  p.  1175.  1242.  1376:  V.  82.  p.  100;  V.  83,  p.  702. 

Fee    or   Entire    Stock    Owned —        I  Miles. 

„   „  ,     „  _  Miles.  Lehigh    &    N.    Y.,    Pa.    State    line 

Buffalo.  N.  Y.,  to  Sayre.  Pa...     181       to  No.  Fair  Haven,  N.  Y... 

Wilkes- Barre,    Pa.,    to  Jersey  Other 

„  City  ..  1 74 1  Leased— State  Line  &  Sullivan. 

Elmlra  Cortland  <fe  Nor* 139 1      etc 

Branches 544  j  Trac/caffe  to  Susp.  Bridge, ~&~c~.~. 

Pa.  &N.  Y..WIlkea- Barre  to  Pa.  | 

State    line     (with     43     miles  Total  June  30   1909      .  1,441 

branches)    1401  Second  track 588 

■  cHOAL ,pS?,lM':"TY-— The  Lenitf!  Valley  RR.  Co.  owns  extensive  coal 
V,",'ls  ar"'  *"  u';'  U1.065  000)  stock  of  'M<-  Lehigh  Valley  Coal  Co.  (V.  81  p. 
1726).     Annual   report   for  1908-09   in    V.  Ki>,   p     sir,   ' 
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The  Hazelton  Coal  Co.  (chartered  In  1906)  stock  Is  owned  and  Its  $2,000,- 
000  first  mort.  5s  also  owned  and  guaranteed — see  V.  64,  p.  137.  In  1905 
purchased  the  holdings  of  Coxe  Bros.  &  Co.     V.  81,  p.  1175;  V.  83,  p.  702. 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  7,734,078  tons 
of  anthracite  coal  In  190S-09,  against  9,263.899  tons  In  1907-08;  total  coal 
and  coke  tonnage,  1908-09,  was  13,273,136. 

DIVS.— \  '88  to '91.  '92.  '93.  '94  to '03.  1904.  '05.  '06.  '07  '08.  1909. 
Slnce'87  %J    5  yearly      5>i     4         None  1  4        4      6     6  6 

In  1907  to  1909  2%  and  1%  extra  seml-an.     V.  84.  p.  102,  158,  1551. 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  Int.,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds.  $10,000,000 
were  Issuable  at  once,  $10,000,000  were  reserved  to  retire  car  trusts  and 
coal-purchase  bonds,  $96,000,000  to  retire  at  or  before  maturity  outstanding 
fixed  obligations  amounting  to  $94,130,000  (incl.  the  coll.  trust  bonds,  and 
$2,000,000  coal  trust  ctfs.  of  1902,  which  were  called  for  payment) ,  on  pay- 
ment of  which  the  general  consols  will  be  a  first  lien  on  all  the  property  of 
the  system,  except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual 
charge;  the  remaining  $34,000,000  were  Issuable  at  not  exceeding  $2,000,000 
a  year,  orsuch  larger  amts.  as  may  be  auth.  by  stockholders,  beginning  Jan. 
1906,  for  acquisitions,  terminals,  coal  properties,  equipment,  &c.  Old 
bonds  may,  however,  be  extended  If  necessary  for  not  over  two  year*. 
Provision  may  be  made  at  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  Into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  at 
any  one  time.  V.  77.  p.  824;  V.  78.  p.  287;  V.  79,  p.  1642;  V.  82.  p.  1380; 
V.  86,  p.  1343;  V.  88,  p.  1372.     See  property  covered  In  V.  81,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2  910,150'  and  of  the 
Delaware  Susquehanna  &  Schuyklll  RR.  ($1,500,000)  In  Oct.  1905  was 
financed  by  an  Issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  by 
$500,000  semi-annual  Installments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  H 
beginning  Aug.  1  1912,  or  in  the  order  of  serial  numbers.  V.  81.  p.  1175 
1242.  1376;  V.  82,  p.  100;  V.  83,  p.  702;  V.  84,  p.  1428;  V.  88,  p.  452. 

•GUARANTIES. — Elmira  Cortland  &  Northern  RR. — This  road,  with  the 
Canastota  Northern,  runs  from  Elmlra  to  Canastota  and  Camden,  N.  Y., 
140  miles.     Stock,  $2,000,000,  Is  owned.     V.  62.  p.  364,  1177. 

Lehigh  Valley  Railway  Co.  of  New  York. — Owned  Buffalo,  N.  Y.,  to  near 
Sayre,  Pa..  175  m.  double  track,  and  branches  to  Ithaca,  Auburn,  &c,  10« 
m.;  In  all  281  miles,  covered  by  $15,000,000  mtge.  of  1890,  but  In  1903  and 
1905  consolidated  with  other  sub.  cos.  and  In  1907  absorbed  the  Lehigh  & 
Lake  Erie;  total  mileage  now  Is  501  miles.  Stock.  $11,200,000.  all  owned 
by  Lehigh  Val.  RR.,  was  In  June  1907  authorized  to  be  Increased  to  $13,543,- 
000.  of  which  $11,543,000  Issued.  Mortgage  abstract,  V.  51,  p.  114;  V.  77, 
p.  147.  972;  V.  81.  p.  784;  V.  83,  p.  38;  V.  84,  p.  1366. 

Lehigh  Valley  Terminal  Railway. — Owned  double-track  road  from  Soutk 
Plalnfleld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey  City  and  a 
large  water  front  there,  &c.  Merged  In  Aug.  1903  with  other  sub.  cos. 
In  L.  V.  of  N.  J.,  having  a  total  mileage  of  119  m..  Its  $12,506,000  out- 
standing stock  ($7,927,000  additional  In  treasury)  being  all  owned  by 
Lehigh  Val. KB.    V.  77,  p.  972;  V.  53.  p.  640.  880:  V.81.  p.  784;  V.  83.  p.  703. 

Morris  Canal. — Leased  for  999  years  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.     See  V.  50,  p.  137. 

Pennsylvania  &  New  York  Canal  A  Railroad. — Leased  for  99  years  from 
Dec.  1  1888  to  Lehigh  Valley,  which  has  assumed  Its  debt  and  owns  all  Its 
stock.  The  consols  Include  $4,000,000  of  5  per  cents.  $3,000,000  of 
4s,  $1,500,000  of  AHa.     V.  62.  p.  950. 

Consolidated  Real  Estate  Co. — See  V.  78,  y.  1223;  V.  79,  p.  1271;  V.  83. 
p.  702.     To  June  30  1909  none  had  been  Issued. 

Seneca  County  Ry.,  $500,000  guaranteed  bonds;  none  Issued  June  at 
1909.     See   V.    79     p.    1271. 

The  Lehigh  &  Lake  Erie  mortgage  ($3,000,000)  covers  11  miles  double- 
track  terminal  road  at  Buffalo  opened  late  In  1907.  V.  81,  p.  211;  V.  83. 
p.  702.  The  road  Is  leased  for  999  years.  V.  84,  p.  1248;  V.  85.  p.  412; 
V.  87.  p.  817.  818. 

EARNINGS. — 2  mos..  J1909 Gross,  $5,680,769;    net.  $2,204,383 

July  1  to  Aug.  31.       \1908 Gross.    5,360,384:]  net,     1,941,05» 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1908- 
09  was  given  in  V.  89,  p.  838,  851,  914.  See  also  editorial,  p.  812.  Com- 
parisons with  operating  expenses,  net  earnings  and  "other  income"  In 
1906-07  somewhat  Inaccurate,  owing  to  changes  In  accounting. 

Revenue  from  Operation—  1908-09.  1907-08.      1906-07. 

Coal  freight  revenue $14,831,671  $16,175,280  $15,270,214 

Merchandise  freight  revenue 13,291,831      14, "11,302      14,864,262 

Passenger  revenue 3,905,063        4,159.890       4,326,119 

Mail,  express,  &c 1,109,268        1,163,682        1,060,852 

Total  operating  revenue $33,137,832   $35,510,154  $35,521,447 

Operating  expenses $20,575,736  $22,312,036   $21,967,331 

Taxes 1,079,376        1,122.867  885,909 

Operating  Income $11,482,720  $12,075,250  $12,668,207 

Other  Income 704,580        1.629,350        1,614,991 

Total  income $12,187,300   $~1~3,704,600   $14,283,198 

Interest  on  bonds,   &c $3,789,963      $3,745,128      $3,665,503 

Rentals  and  guaranties. 2,316,473        2,316.473        2,200,473 

Miscellaneous  deductions 237,001  272,425  323.679 

Additions  and  betterments 582,643        1.775.264       2.068,590 

Total  deductions  from  income $6,926,140     $8,109,290     $8,258,245 

Net  Income ._    $5,261,160     $5,595,310     $6,024,953 

Lehigh  Valley  Coal  Co.  net  Income..         375,452  388,606  111,250 

Total  net  Income $5,636,612      $5,983,916      $6,136,204 

Dividends  on  preferred  stock  (10%)..  10,630  10,630  10.630 

Dividends  on  common  stock (6)2,420,088  (6)2,420,088    (5)2,016,740 

Balance,  surplus.. 3,205,894         3,553.198        4,108,834 
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RAILROADS 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables 

Lehieh   Valley—  (Concluded) — 

Easton  &  Amboy  1st  M  Easton  to  Perth  Amboy  gu 
Easton  &  Nor  1st  M  gold  guar  by  Leh  Val.QP.c'&r 

Middlesex  Valley  first  mtge  $600,000  gold Ce.c 

Penn&NYCan&RR — Cons  gu(text)p  &  Kend)  .QP.r 
Elmlra  Cortland  &  North  first  pref  mtge  gold-. Ce.c* 

First  mortgage  gold  guaranteed  p  &  1  (end) Ce 

Morris  Canal  stock  4%  guaranteed  999  years... 

Preferred  stock  10%  guaranteed  999  years... 

Lehigh  Val  Coal  Co — Snow  Shoe  1st  M  not  gu.QP.r 

L  V  Coal  Co  1st  M  $12,000,000  gsf  not  drawn. c*&r 

do  Interest  reduced 

Delano  L*d  1st  M  gold  guar  s  f  $30,000  yearly. ..QP 
Wyoming  Valley  Coal  consol  (now  1  st  mortgage) . . 
Consol  Real  Estate  first  mtge  $2,600,000  guar.Usm 

Lexington  &  East— 1st  M  g  ext  In  1901  red  102. .Ce.c* 
General  mortgage  gold N.r 

Lexington  Union  Station — Preferred  stock  (see  text). 

Lime  Rock — Consolidated  refunding  mortgage  gold.. 

Litchfield  &  Madison— First  mtge  $1,000,000  g 

Little  Falls  &  Dolgeville— First  mtge  $250,000  gold.. 

Little  Miami — Stock  com  guar  8%  99  yrs  P  C  &  St  L 

Special  guaranteed  betterment  stock 

Renewal  mortgage c 

Little  Rock  &  Hot  Sp  West— 1st  M  g  gu  p  &  I  end.SSt 

Little  Schuylkill  Nav.  RR  &  Coal— Stock  (rental  guar) 

Long  Island — Second  (now  first)  mortgage c* 

Consolidated  mortgage  (gold)  ($3,610,000  are  5s)  .Ce 

General  mortgage  gold Ce.c* 

Long  Island  RR  mtgeon  ferry  for  $2,750,000  g.Ce  c* 
Stewart  Line  mortgage  of  1032  for  $500,000  gold.Ce 
Debenture  ($1,500,000)  gold  not  subject  to  call. 
New  York  &  Flushing  first  mortgage  assumed  ..Ce 
Brooklyn  &  Montauk  1st  M  ($250,000  are  6s). Ce.c* 
Second  M  g  assum  Bus  Sta  to  Eastp  &  brs..Ce.c* 
Long  Island  City  &  Flushing  first  mtge  assumed- _c* 

Consolidated  mortgage  gold  assumed Ce.c* 

New  Yor-- Bay  Extension  1st  M  assumed 

a  In  hands  of  nublif  tr.tal  Issued  shown  In  left-hand 
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1888 

12 

1881 

19 

1887 
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Size,  or 

Par 

Value 


1,000 

500   &c 

1.000 

1,000 

1,000 

1,000 

100 

100 

500 

1,000 

1,000 

1.000 


1,000 

1.000 

1.000   &c 

100 

1.000 

1,000 

100   &c 

50 

50 

1,000 

1,000 

50 

100   &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1.000 

1.000 

1,000 

nee  unde 


Amount 
Outstanding 


1  , 


6,000,000 

51,000 

211,000 

8,500,000 

750,000 

1.250,000 

706,700 

903,600 

342,500 

10.114,000 

1,400,000 

1.082.000 

200.000 

In  treasury 

850,000 

1.500,000 

388,000 

400,000 

000.000 

250,000 

4,943,100 

3,516,400 

1,500,000 

1.140,000 

2,487,950 

268,703 

4.731,000 

3,000,000 

1,494,000 

332,000 

al. 135, 000 

125.000 

1,000.000 

600.000 

600,000 

650.000 

alOO.OOO 

r  unified  mo 


INTEREST   OR  DIVIDENDS 


Rate 
% 


5 

4H  g 
5  g 
4H.  5 
6g 
5g 
4 
10 
5 

5g 
4  g 
5g 
6 
4 

5g 
See    text 
4 

4g 
5g 

3  g 

8  2-5 

4 

5 

4  g 
5g 
7 

4  &  5  g 

4  e 

4^  g 

4  g 

5  g 
6 

5  &  6  g 

5g 
6 

5g 
5 
rtgage 


When 
Payable 


M     &  N 

M     &  N 

M     &  N 

&  O 

&  O 

&    o 

&     A 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

& 

M  &  N 
J  &  J 
M  10 
M   10 


M  &  N 

J  &  J 

J  &  J 

F  &  A 

Q— J 

J  &  D 

M  &  S 

J  &  D 

J  &  D 

M  &  S 

M  &  S 

J  &  D 

M  &  N 

M  &  N 

J  &  J 


Where  Payable,  and  by 
Whom 


Office,  228  So  3d  St.  Phil 
do  do 

Philadelphia 

Lehigh  Valley  RR,  Phlla 
do  do 

do  do 

Office,  228  S  3d  St.  Phlla 
do  do 

Philadelphia 

JPMorgan&Co.NYA  Phil 
do  do 

Philadelphia 


Aug 
Aug 
Jan 


J  K  Tod  &  Co,  New  York 

See  text 

Office,  Lexington,  Ky. 

Portland,  Me 

Central  Tr.  Co.,  N.  Y. 

Amer  Exch  Nat  Bk,  N  Y 

Office.  Fosdtck  Bldg,  Cln 


Bank  of  America,    N   Y 

St  Louis  and  Philadelphia 

Office,  410  Walnut, Phlla 

U  S  Mtge  &  Trust  Co.N  Y 

do  do&Lon 

do  do 

do  do 

do  do 

do  do&Lon 

do  do 

do  do 

do  do 

do  do 

do  do 

U  S  Mtge  &  Trust  Co.N  Y 


Bonds — Princi- 
pal, When   Due 
Stocks — Last 
Dividend 


May  1  1920 

Nov  1  1935 

Nov  1 1942 

Apr   1 1939 

Apr   1 1914 

Apr   1  1914 

1909   2% 
1909   5% 
1  1910 

Jan    1  1933 

Jan    1  1933 

Jan    1  1932 

July  1  1917 

Feb   1  1956 

July  1  1911 

Feb   1  1935 

July  1  1909  2% 

July  1  1929 

Nov  1  1934 

J   ly  1  1932 

Sept  10  1909  2 

Sept  10  1909   1 

Nov  2  1912 

Julv  1  1939 

JnlylS  19092H 

Aug  1  1918 

July  1  1931 

June  1  1938 

Men  1  1922 

June  1  1932 

June  1  1934 

Mch  1  1920 

Mch  1 1911 

June  1  1938 

May  1  1911 

May  1  1937 

Jan    1  1943 


Pres..  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  Asst.  to  Pres..  L.  1").  Smith; 
1st  V.-P.,  J.  A.  Mlddleton;  Gen.  Mgr.,  J.  A.  McGuIre;  Treas.,  J.  M.  Baxttr: 
Sec,  D.  G.  Baird,  228  So.  3d  St.,  Philadelphia;  Executive  Committee: 
Chairman,  Eben  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury,  Charles 
Steele,  P.  A.  B.  Widener  and  Geo.  F.  Baer. 

Directors — Edward  T.  Stotesbury,  S.  P.  Wolverton,  Alfred  C.  Harrison, 
Geo.  H.  McFadden,  Charles  Steele,  Irving  A.  Stearns,  Abram  Nesbitt, 
P.  A.  B.  Widener,  Geo.  F.  Baker.  E.  B.  Smith,  Geo.  F.  Baer  and  Robt.  C. 
LIppincott.— (V.  88,  p.  1372,  1437;    V.  89,  p.  778,  833,  851.  914.) 

f? LEXINGTON  &  EASTERN  RY.— Owns  from  Lexington,  Ky.,  to  Jack- 
son, Ky.,  about  92  miles.  Stock,  $500,000;  par,  $100.  Reorganized 
without  foreclosure  In   1901   per  plan  V.  73,   p.   663. 

BONDS. — The  1st  mtge.  5s  were  extended  at  same  rate  of  Int.  to  July  1 
1911,  the  company  having  the  right  to  call  and  redeem  all  or  any  of  them  at 
102  and  Int.  All  Int.  on  the  gen.  mtge.  bonds  was  waived  to  Aug.  1  1901. 
Int.  thereafter  to  be  paid  1h  cash  Feb.  and  Aug.  1,  as  follows:  2%  yearly 
for  5  years,  then  3%  for  5  years  and  5%  yearly  thereafter  to  maturity.  De- 
ferred debentures  will  be  Issued  from  time  to  time  for  bal.  of  the  Int.  not  paid 
In  cash  on  the  gen.  mtge.  bonds  accruing  after  Aug.  1  1901,  such  debentures 
($375,000  eventually)  being  payable  without  Int.  whenever  the  company 
shall  decide  (either  In  cash  or  bonds),  or  shall  pay  dividend  on  stock. 

EARNINGS. — 2   mos.,1 1909... ...Gross,  $77,344;    net,  $18,667 

JJuly  1  to  Aug.  31.        J1908... ..Gross,     72,689;    net,     19,166 

Year  ending  June  30  1909.  gross,  $412,626;    net  over    taxes,    $52,736; 

other  income,  $18,816;   charges,  $138,271;   deficit,  $66,719.     Pres.,  Arthur 

Cary,  Lexington,  Ky. — (V.  76,  p.  542.) 

LEXINGTON  UNION  STATION  CO.— Owns  passenger  station  at 
Lexington,  Ky.,  opened  July  1907. 

Common  stock,  $15,000,  owned  equally  by  Loulsv.  &  Nashv.,  Ches.  & 
Ohio  and  Lexington  &  Eastern.  There  will  be  Issued  $500,000  of  the  4% 
cumulative  (non-voting)  preferred  stock,  secured  by  mort..and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.  Pres.,  W.  A.  McDowell; 
Secretary  and  Treasurer.  A.  Mitchell  Jr. 

LIME  ROCK  RR. — Owns  road  In  and  around  Rockland,  Me.,  11  m.: 
trackage.  1  m.;  total,  12  m.  Stock,  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine.  V.  82,  p.  1380.  Dlv.  In  1905-06,  5%;  1906- 
07,  5%,  of  which  3%  from  accumulated  surplus;  1907-08,  2  34%.  Year 
ending  Jun«  30  1908,  gross,  $72,354;  net,  $28,256;  other  Income,  $3,945; 
interest  and  taxes,  $20,115;  dividend  (2H%),  $11,250;  balance,  surplus, 
$836.     Office,  Rockland.— (V.  82,  p.  1380.) 

LITCHFIELD  &  MADISON  RY.— Owns  Litchfield  Jet.  to  Madison,  111., 
44  m.;  trackage.  1  m.;  total.  45  m.  Stock,  common,  $500,000;  pref.,  4% 
non-cum..  $500,000;  par  of  shares,  $100.  Formerly  controlled  by  Chic. 
Peoria  &  St.  Louis.  For  year  ending  June  30  1909,  gross,  $219,839;  net, 
$63,622;  interest,  taxes,  &c,  $57, ,-i  1 9 ;  balance,  surplus,  $5,803.  Pres., 
James  Duncam,  Alton,  111. — (V.  79,  p.  2456.) 

LITTLE  FALLS  &  DOLGEVILLE  RR— Owns  Little  Falls,  N.  Y.,  to 
JJolgevllle,  10  miles.  Operates  under  agreement  Dolgevllle  &  Salisbury 
RR.     extending  from   Dolgevllle  to  mine  of  Salisbury  Steel    &   Iron  Co. 


W.  Pardee. — (V.  83,  p.  272.) 

0.L,,TTJklU£ANAWHA  RR.— Parkersburg,  W.  Va.,  to  Creston.  50  miles, 
stock.  $3,000,000  authorized;  Issued,  $509,500.  Owned  by  the  Pittsburgh 
&  Lake  Erie.  Pennsylvania  and  Baltimore  &  Ohio,  the  last  named  operating 
the  road  from  May  1  1908.     V.  86,  p.  981;  V.  82,  p.  628;  V.  86,  p.  981. 

LITTLE  MIAMI  RR. — (See  Maps  Pennsylvania  RR.) — Owns  Cincinnati 
O..  to  Springfield,  O.,  84  m.;  branch,  Xenla,  O.,  to  Dayton,  O.,  15  m.;  Day- 
ton, O.,  to  Ind.  State  line,  38  m.;  leases,  Columbus  &  Xenla  RR.,  Xenla.  O., 
to  Columbus,  O..  55  m.;  Cln.  St.  Con.  RR.,  2  m.;  Richmond  &  Miami  RR., 
Indiana  State  Line  to  Richmond,  4  m.;  total.  195  miles. 

LEASI5.— On  Dec.  1  1869  leased  to  Pittsburgh  Cincinnati  &  St.  .Louis 
(now  Pittsburgh  Cincinnati  Chicago  &  St.  Louis)  for  99  years  renewable  for 
?V.^L'»   I  Penn-  RR-  Co-  's  a  party  to  the  contract  and  guarantees  Its 

faithful  execution.  Rental  Is  8%  on  $4,943,100  com.  stock,  4%  on  better- 
ment stock,  and  Int.  on  debt.  The  stockholders  voted  Jan  29  1907  to 
modify  lease  and  Increase  stock  from  $5,000,000  to  $10,000,000,  the  addi- 
tional stock  to  be  lssued%s  a  special  4%  betterment  stock.  V.  84,  p.  51. 
•  15;  V.  86,  p.  857. 


Beginning  um. 

,      J  '"'!?  ex,tra  Pal(1  °"  common  stock  each  Dec.  and  June  from  the  surplus 
Invested  fund,  making  dividend  8  2-5%  yearly. — (V.  86,  p.  857.) 

LITTLE  ROCK  &  HOT  SPRINGS  WESTERN  RR  —(See  Map  Missouri 
Pacific)  —Owns  Hot  Springs  to  Junction,  Ark  ,  53  miles,  of  which  Benton 
to  Little  Rock,  23  m..  Is  leased  to  Choc.  Oklahoma  &  Gulf  RR  V  68 
p.  85;  V.  69  p.  283;  V.  73.  p.  722.  Stock,  $1,140,000.  all  owned  by  St! 
Louis  Iron  Mountain  &  Southern  Ry.  (Missouri  Pacific  system) .  which  guar 
the  bonds,  principal  and  Interest,  by  endorsement.  V.  78.  p.  583  Divi- 
dend, 3  'A  %,  paid  In  1005-06.  Year  ending  June  30  1908,  gross  $i.s7  4s7- 
JS1;,?,47'^801  0,her  Income,  $20,077;  fixed  charges.  $60,134;  bal..  sur  ' 
$7,529.     Pres.,  W.  C.  Fordyce  — (V.  78.  p.  583.)  ' 

LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  31.48  miles;  2d  track,  26  49  m  •  total 
•  1.31  miles.     Re-leased  on  Dec.  1  1896  to  Phlla.  &  Read.  Ry.  for  999  vears 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1897       DIvl- 
?SJJ?flV    ^^80?-.5M%:  1899'  5*%:  1000.5:1901,  5^;  1902,  5J4;  1803,  5; 

\9£ii  B:  I905-  5^:  180(i-  5:  1907-  8^  '008.  ft^:  moo.  Jan,    2*2%   July 
£'/iV*.      lessee  pays  taxes  and  organlaatlon  exp. — (V.  73,  p.  554.) 


LONG  ISLAND  RR. — Operates  the  steam  surface  roads  of  Long  Island. 

Owns —  Miles.]      Leases — (*Whlch  see.)  Miles. 

Long  Island  City  to  Greenport...   95  |N.  Y.  &  Rockaway  Beach  Ry*..    12 

Lon£  island  City  to  Montauk 115 1  Jamaica  &  So.Shore(V.78.p.l02)       5 

Sundry  branches 106IN.  Y.  B"klyn  &  Man.  Beach* 18 


Total  Dec.  31  1908 391 

lOperated  electrically 45 

Double  track 127 


Total  owned  (V.  77,  p.  2008)  ..816 

Least's — 

Nassau  Electric  RR 10 

North  Shore  Branch  RR 30. 

Also  owns  through  the  Long  Island  Consolidated  Electrical  Companies 
the  Huntington  RR.,  Northport  Traction,  Nassau  County  Ry.  and  Ocean 
Electric  Ry.,  having  a  combined  mileage  of  26  V^  miles,  including  the  15  Si- 
mile, cross-island  line  from  Huntington  to  Amityville,  opened  Sept  .1909. 
V.  89.  p.  593 

The  Penn.  RR.  Is  building  an  underground  tunnel  (electric  railroad) 
for  passenger  service  from  Jersey  City  under  the  Hudson  River  to  a  central 
passenger  station  at  33d  St.  and  7th  to  10th  avenues,  and  thence  under  the 
East  River  to  a  connection  with  Long  Island  RR.,  and  thus  with  N.  Y. 
N.  H.  &  H.  RR  to  be  completed  In  1910:  see  V.  74.  p.  830;  V.  75,  p.  1203; 
V.  84,  p.  931.  As  to  improvements,  see  V.  84,  p.  1552;  V.  87,  p.  813;  V.  89, 
p.  666. 

STOCK. — $12,000,000   Dar.  $50:  of  which  Penn.  RR.  owns  $6,797,900. 

DIVID'S.— 11882  1883  to  1890  1891  1892  1893  1894  1895  1896  None 
Pr  cent •     1  4  yearly        4!^       5         5       4  \i       4         4       since 

BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  alien  on  the  entire  road,  subject  to  the  $22,592,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved;  remainder,  $22,408,- 
000,  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR..  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78,  p. 
583.  1549;  V.  79,  p.  2796;  V.  80,  p.  1111;  V.  81,  p.  211;  V.  82.  p.  868. 
Due  Pennsylvania  RR.  Dec.  31  1908  for  advances,  $6,144,249. 

Pennsylvania  Co.  Dec.  31  1908  owned  $2,600,000  4%  equip,  ctfs. 

The  unified  mortgage  Is  limited  to  the  amount  now  outstanding.  Bonds 
are  subject  to  call  at  110  In  whole  or  In  part  on  any  Interest  day.  V.  68, 
p.  618.      Mtges.  on  real  estate,  $1,969,917.      V.  76,  p.  266:  V.  85,  p.  160. 

In  Aug.  1909  authority  was  asked  to  Issue  not  over  $16,500,000  10-year 
4%  debentures,  of  which  a  portion  to  be  issued  to  reimburse  the  Pennsyl- 
vania RR.  for  advances  aggregating  $6,032,952  on  account  of  various 
improvements  during  1905  to  1908,  the  remainder  to  cover  additional 
advances  for  construction,  improvements  and  new  equipment,  upon  which 
a  considerable  sum  will  be  spent  in  the  next  three  years.     V.  89,  p.  529. 

GUARANTIES.— In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach  pref.  stock 
as  part  rental;  also  4  H  %  on  $50,000  P.  P.  &  So.  Br.  stock  and  4H%  on 
$82,500  of  the  New  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  Issue  of  $10,000,000  4J£%  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  Is  owned,  for  the  trolley  lines  owned  and  controlled.  The 
present  Issue  will  provide  the  cost  of  acquired  and  constructed  lines,  about 
$2,140,000,  and  about  $500,000  was  expected  to  be  Issued  for  new  lines  and 
extensions  then  proposed.  See  V.  82,  p.  100,  864;  V.  84,  p.  865:  V.  86,  p. 
1157.     No  bonds  sold  to  Dec.  31   1908. 

EARNINGS. — 12    mos.,1 1908-09 Gross,  $8,286,316:   net,  $1,961,244 

July  1  to  June  30.         J1907-08 Gross,  10,040,520;   net,    2,208,207 

REPORT. — Report  for  calendar  year  1908  was  In  V.  88,  p.  997. 

1908.  1907.  1906. 

Gross  earnings $9,818,545   $10,130,408      $9,595,596 

Operating  expenses 7,267,235       8,526,585       7.481,162 


Net  earnings $2,551,310 

Total  net $2,768,178 

Fixed  rentals  of  leased  roads 542,747 

Interest  on  bonds 1,803,330 

Int.  on  mortgages,  ground  rents,  <%c.  152,289 

Taxes 393,312 

Miscellaneous 152,588 


$1,603,823 

$1,935,892 

455,198 

1,803,330 

67,721 

345,198 

123,294 


$2,114,434 

$2,520,941 

417,951 

1,772,465 

41,442 

260,563 

56,879 


Balance def.$276,088  def.$858,829    def. $28,359 

Bond  interest  does  not  Include  all  the  Interest,  a  "proper  proportion"  on 
securities  issued  for  Improvements  extending  through  several  years,  from 
which  no  additional  revenue  can  be  derived  until  completion,  having  been 
charged  to  cost  of  construction.     See  V.  84,  p.  865. 

Pres..  Ralph  Peters;  Treas.,  Henry  Tatnall,  Broad  St.  Station,  Phlla. — 
V.  85.  p.  1210:  V.  86,  p.  981.  1156.  1159;  V.  87,  p.  1238:  V.  88,  p.  997: 
V.  89,   p.  529.) 

LORAIN  &  WEST  VIRGINIA  RR.— Wellington  to  Lorain.  O.,  30  miles. 
with  branches,  5  m.  Stock.  $2,000,000,  all  outstanding:  par  $100.  For- 
merly controlled  by  Wheeling  &  Lake  Erie,  but  control  relinquished  In 
Oct.  1908,  guaranty  of  bonds  being  canceled.  Operated  In  Jan.  1909  by 
receiver  of  Wh.  &  L.  E.  under  an  operating  contract.  Bonds,  $2,000,000 
authorized.  Citizens'  Savings  &  Trust  Co.  of  Cleveland,  trustee.  Pres., 
H.  W.  Seaman;  Sec.  and  Treas.,  J.  R.  Nutt—  (V.  87,  p.  1160.) 

LOUISIANA  &  ARKANSAS  RY.— Owns  from  Hope,  Ark.,  to  Tioga, 
La..  188.02  mHes;  extension  from  Packton  to  Jena,  29.64  miles;  trackage. 
Tioga  to  Alexandria,  La.,  8.18  miles;  Tioga  to  Plnevllle.  La.,  5.02  m.,  gives 
second  entrance  to  Alexandria;  total.  230.86  miles.  Rock  Island  Co.  uses 
36  miles,  Packton,  La.,  to  Plneville,  La.,  under  trackage  contract.  Fifty 
acres  for  terminal  purposes  secured  In  Shreveport  and  a  branch  line  of 
a  out  28  miles  from   Mlnden  to  Shreveport  nearly  completed. 

STOCK.— Stook  (authorized.  $7,000,000;  outstanding.  $4,500,000; 
shares,  par.  $100).  of  which  $3,745,000  Is  deposited  with  the  Standard  Trust 
Co.  of  New  York.  Voting  trustees  10  years;  William  Buchanan.  Edward  E. 
Porter.  BenJ.  F.  Yoakum,  Harvey  E.  Flsk  and  Charles  L.  Pack.     , 

DIVIDEND. — 1  "-$%  paid  semi-annually  since  March  1906. 


Oct.,  1909. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Long  Island  (Con.) — Montauk  Ext  $600,000  1st  Massu 

Unified  mortgage  gold  call  at  110 Usm.c&r 

Refund  mtge  J45.000.000  gold  guar  p  &  I.Eq.c'&r 

Debentures  $16,500,000  authorized 

Leased  and  Controlled  Lines,  Principal  or  Interest 
L  I  RR  No  Sh  Br  cons  M  $1,425,000  gup  &  I. Ce.c* 
N  Y  B  &  Man  V  1st  cons  M  $1,726,000  gold  guar.Ce 
N  Y  &  Rock  Beach  1st  M  $984,000  guar  p  &  l.-.Ce 
P  P  &  C  I  1st  and  2d  ($96,000  seconds)  guar  p  &  1 
Lorain  &  West  Virginia— 1st  M  $2,000,000  gold.  _c'&r 
Louisiana  &  Arkansas — Stock  $7,000,000  authorized- 
First  mortgage  $7,000,000  gold  (text) S.c*&r 

Louisiana  &  North  West  RR — Prior  lien,  gold-- 

First  mortgage  $10,000,000  gold MSt.c" 

Louisiana  Ry  &  Nav — First  M  gold  (see  text)..F.c&r 
Louisiana  Southern — 1st  M  g  red  at  105  since  '02-Ce.c 

Louisiana  Western — First  mortgage  gold Ce.c* 

Louisville  Bridge  Co — Stock 

Louisv  fiend  &  St  Louis — Stock  (}£  5%  prnon-cum)-. 

Flrst   mtge   $2,500,000   gold Mo 

Louisville  &  Jeff  Bridge— $5,000,000  g  gu  p  &  1  end-C 

Louisville  &  Nashville — Stock  $60,000.000- 

E  H  &  N  1st  M  Hend  to  Nash  g  drawn  at  110. -Ce.c' 
Louisville  &  Nashv  gen  M  gold  drawn  at  HO.-Ce.c* 

LC&  Lex  gen  mtge  gold  (V63,  p  1010) Mo.c* 

L  &  N  bonds  S  &  N  Ala  RR  2d  M  as  coll  gold.Un.c* 

Pensacola  Dlv  1st  M  gold  (drawn  at  105) F.c* 

New  Orl  &  Mob  Dlv  1st  M  N  O  to  Mobile  g--F.C 

Second  mortgage  gold c* 

Southeastern  &  St  Louis  Dlv  first  mortgage  gold.c* 
Second  M  gold  East  St  Louis  to  Evansv  &  br__c* 

First  M  (50-year  5s)  $15,000  per  mile  gold Us.c* 

First  mtge  collateral  trust  ($7,000,000)  gold---F.c* 

Unified  mortgage  for  $75,000,000  gold.-Ce.c'&r 

St  Louis  property  first  mtge  gold  $650,000.  ..SSt.c 

Mobile  &  Montgomery  Joint  mortgage  gold Ce.c 

Pen  &  At  first  mortgage  gold  drawn  assumed c* 

a  In  hands  of  public;  total  Issued  shown  In  left-hand 


INTEREST  OR  DIVIDENDS 

Bonds — Princi- 

Miles 

Date 

Size,  or 

pal,    When  Due 

of 

of 

Par 

Amount 

Rate 

When 

Where  Payable,  and  by 

Stocks — Last 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

Whom 

Dividend 

21 

1895 

$1,000 

a315,000 

5 

J 

&     J 

do                 do 

Jan    1  1945 

316 

1899 

1.000 

5,660.000 

4  g 

M 

&     S 

do                 do 

Men  1  1949 

316 

1903 

500   &c 

22.408.000 
See  text 

4  g 

4 

M 

&     S 

Am  Exch  Nat  Bk,  N  Y 

Men  1  1949 
10  years 

Guar 

anteed. 

30 

1892 

1,000 

al, 262,000 

5  g 

Q— J 

U  S  Mtge  &  Trust  Co.N  Y 

Oct    1  1932 

19 

1885 

1,000 

al. 601,000 

5g 

A 

&   o 

do                 do 

Oct    1  1935 

1887 

1,000 

a883,000 

5g 

M 

&    s 

do                 do 

Sept  1  1927 

10 

'86-'91 

1.000 

436,000 

4« 

Various 

do                 do 

1926-1931 

35 

1906 

1.000 

2,000,000 

4  g 

J 

&     D 

City  S  &  T  Co,  Clev  &  NY 

June   1  1956 

100 

4,500.000 

3  In  1909 

Seml-an 

Checks  mailed 

Sept  16  1909  1H 

218 

1902 

1,000 

4,248,000 

5g 

M 

&     S 

Flsk    &   Robinson,    N   Y 

Sept  1  1927 

35 

1895 

1,000 

100.000 

5g 

J 

&     J 

Boody,  McL  &  Co.  N  Y 

Jan    1  1945 

115 

1905 

1,000 

2,034,000 

5g 

A 

&   o 

Treas    Office,    St    Louis 

Apr  1 1935 

342 

1903 

1.000 

8,131,000 

4«  g 

J 

&    J 

Farmers*  Trust  Co,  N  Y 

July  1  1953 

45 

1897 

500 

250,000 

5g 

M 

&    s 

R  Wlnthrop   &  Co,  N  Y 

Mch  1 1950 

106 

1881 

1,000 

2,240,000 

6g 

J 

&    J 

S  P  Co,  120  B'way,  N  Y 

July  1  1921 

1896 

100 

100 
500 

1,500,000 
4,000,000 
2,500,000 

See    text 

Louisville,  Ky 

182 

5g 

J 

&    J 

Bk  of  Amer,  NY  &  Louis 

July  1946 

1895 

1,000 

4,500.000 

4  g 

M 

&    s 

J  P  Morgan  &  Co,  N  Y 

Mch  1  1945 

100 

60.000,000 

See    text 

F 

&    A 

71  Broadway,  New  York 

Avg  10  '09  3 

155 

1879 

i.eoo 

1.375.000 

6g 

J 

&    D 

do                 do 

Dec  1  1919 

803 

1880 

1,000 

c6, 191,000 

6 

.1 

&    D 

do                 do 

Junel  1930 

176 

1881 

1,000 

3,258,000 

4M  g 

M 

&    N 

do                 do 

Nov  1 1931 

192 

1880 

1,000 

dl. 777.000 

6g 

A 

&     O 

do                 do 

Apr   1 1910 

45 

1880 

1,000 

318.000 

6g 

M 

&    s 

do                 do 

Mch  1 1920 

141 

1880 

1,000 

5.000,000 

6g 

J 

&    J 

do                 do 

Jan   1  1930 

141 

1880 

1.000 

1,000.000 

6g 

3 

&    J 

do                 do 

Jan    1  1930 

208 

1881 

1.000 

3,500.000 

6g 

M 

&    s 

do                do 

Mch  1  1921 

208 

1881 

1.000 

S3, 000,000 

3g 

M 

&    s 

do                do 

Mch  1  1980 

192 

1887 

1,000 

fl  ,749,000 

5g 

M 

&    N 

do                do 

May  1  1937 

1888 

1,000 

g4.705.000 

5g 

M 

&    N 

do                do 

Nov  1  1931 

Text 

1890 

1,000   &c 

b58.762.000 

4g 

J 

&     J 

do                 do 

July  1  1940 

1891 

1,000 

617.000 

6g 

M 

&     S 

St  Louis  Tr  Co,  St  Louis 

Mch  1 1916 

179 

1895 

1,000 

4,000.000 

4H  g 

U 

&    s 

71  Broadway,  New  York 

Sept  1  1945 

160 

1881 

$1,000 

h$  2023  .000 

6g 

F 

&     A 

71  Broadway,  New  York 

Aug  1  1921 

colum 

n;  bala 

nee  unde 

r  unified  mo 

rtgage. 

b. 

e.  d.  e. 

f,  g,   see   foot-note  on 

next  page. 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part.  Is  subject  to  redemption  at  110  and  Interest  on  any  Interest  date. 
Beginning  with  Sept.  1907  a  sinking  fuud  of  $55,000  per  annum  to  buy 
bonds.  If  possible,  at  110  and  Interest  or  under;  otherwise  to  be  Invested. 
Bonds  so  purchased  are  kept  alive  In  the  sinking  fund. 

EARNINGS. — 2  mos.,  11909 Gross,     $206,149;     net,     $69,146 

July  1  to  Aug.  31.         J1908 Gross,        184,068;     net,       44,529 

REPORT.— For  year  ending  June  30  1909,  In  V.  89,  p.  717,  729. 
Year.       Miles.    Gross.  Net.      Oth.  Inc.  Chgs  &c.  Dividends.  Balance. 

1908-09. .226   $1,186,400   $360,629   $49,309   $205,298        $112,500     $92,140 
1907-08.. 226     1,144.521       338.878     43,636      197,965         112,500       72,049 

Pres.,  Wm.  Buchanan,  Texarkana,  Ark. — (V.  89,  p.  717,  729.) 

LOUISIANA  &  NORTH  WEST  RR.— Owns  Magnolia,  Ark.,  to  Natchi- 
toches. La.,  114.7  miles;  trackage.  Magnolia  to  McNeil,  6.4  miles. 

Stock,  $10,000,000  authorized,  of  which  $2,300,000  outstanding;  par, 
$100.  Car  trusts  Sept.  1909,  $2,500.  Of  1st  5s  of  1905  ($10,000,000  au- 
thorized Issue),  $150,000  Is  reserved  to  retire  the  old  bonds  and  $116,000 
for  Improvements,  equipment,  &c.  V.  82.  p.  628;  V.  85,  p.  1462.  Pres. 
and  Treas.,  Geo.  W.  Hunter,  St.  Louis;  V.-P.,  John  Jay  Nelson,  Homer 
La.;  Sec,  John  A.  Richardson,  Homer,  La. — (V.  85,  p.  1462.) 

LOUISIANA  RY.  &  NAVIGATION  CO.— Owns  New  Orleans  to  Shreve- 
port.  La.,  305.6  m.;  Colfax  to  Wlnfield,  28  m.;  Alexandria  to  Jena,  8H  m.; 
Pinevllle  to  Ems,  7  m.  Stock  auth.,  $12,000,000;  outsfg  June  30  1908,  $8,- 
131,000;  par,  $100.  First  mtge.  bonds  (see  table  above)  are  limited  to 
$17,500,000  total  Issue  and  $23,000  per  mile;  $300,000  has  also  been  issued 
for  a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  is  reserved  for 
New  Orleans  terminals.  There  are  also  $2,414,000  2d  50-yr.  4  Vis  due  1957 
(authorized  issue  $10,000,000.)      See  V.  77,  p.  36,  769. 

EARNINGS. — 2  mos.,  11909 Gross,    $205,338;    net,    $38,833 

July  1  to  Aug.  31.        J1908 Gross,     152,074;  op.  def., $9, 284 

For  year  ending  June  30  1909,  operating  revenue,  $1,106,085;  net,  $79,- 
006;  taxes,  $42,770. 

Pres.,  Wm.  Edenborn,  Hlbernla  Bldg.,  New  Orleans;  Sec.  and  Aud.,  H. 

B.  Helm;  Treas.,  Clarence  Ellerbe,  Shreveport,  La. — (V.  84,  p.  390,  450.) 

LOUISIANA  SOUTHERN  RY,— See  this  section  for  July  1905. 

LOUISIANA  WESTERN  RR.— (See  Map  of  Southern  Pacific.)— Owns 
from  Lafayette,  La.,  to  Sabine  River,  105  miles;  Midland  to  Eunice,  24  m.; 
Midland  to  Abbeville,  35  m.;  Mallard  Jet.  to  Lake  Arthur,  34  m.;  leases 
Lake  Charles  &  Northern  RR.,  Lake  Charles  to  De  Rldder,  La.,  50  miles, 
opened  Oct.  1908;  total,  248  miles.  Operated  Independently.  Southern 
Pacific  owns  all  the  $3,360,000  stock.  Dividend  on  stock  In  1905-06 
and  1906-07.  10%,  and  In  1907-08.  85%.  In  year  1907-08.  gross.  $2,105,- 
023;  net  Income,  $953,102;  surplus  over  chges.,  $694,753. —  (V.  74,  p.  268.) 

LOUISVILLE  &  ATLANTIC  RR.— Sold  to  Louisv.  &  Nashv.ln  June 
1909.— (V.  89.  p.  42.) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5,294  feet  long  over  Ohio  Rlv. 
at  Louisville,  Ky.,  and  about  2  miles  track  in  Louisville.  Used  by  P.  C.  C. 
&  St.  L.  Ry.,  Louisv.  &  Nashv.,  &c.  Surp.  earns,  revert  to  roads  using  br'g. 

STOCK  Is  $1,500,000;  Penn.  Co.  owned  Jan.  1  1909,  $900,300.  Dlvs. 
Blnce  1902:  1903,  13%  (V.  79,  p.  2747;  V.  78,  p.  102);  1904,  4%;  1905,  6%; 
1906,  7%;  1907.  8%;  1908,  16%.  For  year  ending  Dec.  31  1908,  gross. 
$^49,654;  net,  $103,944;  other  income,  $191,460:  charges,  $49,994;  divs. 
(16%),  $240,000;  bal..  sur.,  $5,410.— (V.  86,  p.  285.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RY.— ROAD.— Louisville 
to  Henderson.  Ky.,  144  miles  Unci.  6  m.  trackage);  Irvlngton  to  Fordsvllle, 
Ky.,  44  miles;  Mitchell  to  Hartford,  Ky.,  18  miles;  L.  &  N.  trackage,  Hen- 
derson, Ky.,  to  Evansville,  Ind.,  12  m.;  total,  218  m.  Lou.  &  Nash  in 
1904-05  acquired  $776,081  pref.  and  $1,631 ,385  com.  stock.     V.  81,  p. 1100. 

EARNINGS.— 12  mos.,  11908-09 Gross,  $1,023,736;  net,  $267,386 

July  1  to  June  30.  /1907-08 Gross,        992,652;  net,     210,112 

In  1907-08,  gross,  $992,652;  net  Income,  $204,214:  improvements  $12  - 
669;  int.,  taxes,  &c,  $241,597;  bal.,  def.,  $50,053.  Pres.,  Lucien  J  Irwin 
—  (V.  85,  p.  1575;  V.  89,  p.  666.) 

LOUISVILLE  &  JEFFERSONVILLE  BRIDGE  CO.— One-halt  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1  1896.  Also  owns  about  40  acres 
of  land  In  Louisville  and  100  acres  In  JefTersonvllle.  Stock.  $1  425  000- 
mtge.  Is  for  $5,000,000  (trustee,  U.  S.  Trust  Co.  of  N.  Y.  and  Union  Trust 
Co  of  Indianapolis);  bonds  for  $500,000  are  reserved  for  future  con- 
struction, &c.  the  bonds  are  guaranteed  by  the  Ches.  &  Ohio  and  Cleve   C 

C.  &  St.  L.  roads.  In  whose  Interests  the  entire  stock  Is  owned       See  V   61 ' 
p.  559.— (V.  89.  p.  529.)  '' 

LOUISVILLE  &    NASHVILLE   RR— (See  Map.)—  ROAD.— Operates 
main  llnefrom  Cincinnati.  O.,  to  New  Orleans.  La.,  921  miles;  with  branches 
Louis,  Mo.,  Memphis,  Tenn.,  &c.  3,477  miles,  making  total  system 


proper,  June  30  1909,  4.398  miles 
Lines  owned  absolutely  or  through 

capital  stock —  Miles. 

Louisville  to  Nashville 181 

Sundry  other  lines 3,176 

Lines  leased,  &c. — 

•South.  &  North.  Ala.  RR 193 

Other  lines 025 

Operated  for  other  companies 222 

Total  system  proper 4,365 


The  system  Includes: 

Reported  separately —  Miles. 

♦  Nashville  Chatt.  &  St.  Louis... 925 

♦Georgia  Railroad  system 571 

♦Louis.  Hend.  &  St.  Louis.   .       182 

♦Chic.  Ind.  &  Louisville 617 

Other  lines 48 

Owned  but  leased  to  other  cos 21 

Do.  Paducah  &,  Mem.  Dlv 248 

♦  See  this  company.  

Total  of  all  July  1  1909 7.002 

In   June    1909  acquired   all   the  securities  of  the  Louisville   &  Atlantic. 
Versailles,  Ky.,  to  Beattyvllle  Jet.,  101  m.,  and  branch,  3  m     V  89,  p  42 
Control  by  Atlantic  Coast  Line.— Late  In  1902  the  Atlantic  Coast  Line  Rlt' 


acquired  $30,600,000  of  the  $60,000,000  stock,  but  the  roads  are  operated 
Independently.     V.  74,  p.  830,  1038;  V.  75,  p.  733,  1399.  P 

DIVIDENDS— '91   '92  '93  "94-,98     '99  "00    ,01-,04    '05-'07       1908        1909 
Percent 5     4^4     None     3H   4     5  yrly.  6  yriy.      Below  5  u 

.„  a°  Feb,'  iVi?8  35T°  va}?  ,n  Ctt8n  and  1  %  ln  Louisville  Property  Co.  stock; 
In  Aug..  2>A%  cash.      V.  86,  p.  229.  421.      In  1909.  Feb..  ZH%\  Aug.,  3%! 


BONDS. — The  Evansv.  Hender.  &,  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  ln  Oct.  for  payment  Dec.  1  ln  amounts  Increasing  each  five  years 
until  $150,000  per  year  Is  finally  reached;  In  1909,  $75,000. 

The  Pensacola  Division  bonds  are;  $20,000  ln  1909  subject  to  a  drawing 
sinking  fund  $10,000  ln  1907  and  Increasing  later.     V.  81,  p.  265,  726. 

The  general  mortgage  bonds  of  1880  are  called  at  110  In  Increasing  amounts 
each  year;  $450,000  were  paid  June  1  1909.     V.  88,  p.  883. 

In  June  1890  the  "unified"  mortgage  (trustee,  Central  Trust  Co.)  for  $75, 
000,000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire  all  prior 
liens  (none  of  the  prior  liens  can  be  extended) ,  the  balance  for  Improve- 
ments, extensions  (at  the  rate  of  $32,000  per  mile,  Including  equipment), 
and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles  of 
road  and  equipment),  $10,093,300  stock  of  companies  controlled  and  $3,- 
150,000  bonds  free  from  any  lien.  See  abstract  of  mortgage  ln  V.  51,  p. 
613;  also  V.  72,  p.  1034,  1188;  V.  77,  p.  968.  In  Aug.  1909  company  re- 
ported $61,911,000  outstanding,  of  which  $2,742,000  ln  treasury  and  $390,- 
000  in  sink,  funds.     V.  81,  p.  1848;  V.  86,  p.  1344;  V.  88,  p.  295. 

Mobile  &  Montgomery — Louisville  &,  Nashville  joint  mortgage  Is  for  $5,000,- 
000;  $1,000,000  reserved  for  Improvements.     V.  61,  p.  196,  750. 

Kentucky  Central  mtge.  abstract  V.  45,  p.  372.  South  &  North  Alabama 
Improvement  5s,  due  Aug.  1  1936.  $1,920,000  authorized,  are  owned. 

Louisville  &  Nashville  Terminal  4s. — Jointly  guaranteed,  prln.  and  Int., 
by  L.  &  N.  and  Nashv.    Ch.  &  St.  L.     See  form,  V.  88,  p.  1313. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Ry.  acquired  $9,796,- 
900  of  the  $10,500,000  Chic.  Indianapolis  &  Louisv.  com.  and  $3,873,400  of 
the  $5,000,000  pref.  stock  ln  exchange  for  their  joint  50-year  4%  bonds.  V. 
74,  p. 1138;  V.76,  p. 593.  Of  the  $15,500,000  joint  bonds  secured  by  deposit 
of  this  stock,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stock  and  $2,110,000  for  "Monon"  Impr'ts,  &c,  $500,000  yearly. 

The  Atlanta  Knoxvllle  &  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  726  miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.,  Kentucky  Central  4s,  $6,742,000;  Atlan- 
ta Knoxv.  &  North,  bonds,  $1,500,000.  The  line  from  Livingston  to  Jellico, 
61  miles,  is  subject  to  prior  lien  of  unified  mtge.  V.  80,  p.  872;  V.  84,  p. 1428. 
In  July  1909  $21,702,000  had  been  issued,  of  which  $10,245,000  sold. 

FINANCES. — Permanent  improvements  charged  to  income  account 
In  1908-09  was  $866,547;  in  1907-08,  $1,690,468.  In  February  1907 
divs.  on  Nashv.  Chatt.  &  St.  L.  stock,  $7,177,600  owned,  were  increased 
to  6%,  but  again  reduced  to  5%  in  Aug.  1908. 

In  Aug.  1908  the  L.  &  N  dividend  rate  was  reduced  from  6%  to  5% 
but  restored  to  6%  ln  Aug.  1909. 

In  Jan.  1909  $29,864,000  bonds  securing  the  $23,000,000  5-20-year  collat. 
trust  bonds  were  sold,  the  latter  being  paid  oft  April  1  1909  and  provision 
being  made  to  retire  the  $6,500,000  3-year  notes  at  their  maturity  Mch.il 
1910.      V.  88,  p.  295.  452,  1253. 

EARNINGS. — 2  mos.,  11909 Gross,  $7,899,653;  net,  $3,054,455 

July  1  to  Aug.  31.        J1909 Gross,    7,330,098;  net,    1,526,792 

REPORT. — Report  for  1908-09,  in  V.  89,  p.  911,  926;  see  also  p.  889. 
Comparison  with  1906-07  inaccurate,  owing  to  changes  in  accounting. 

Year  ending  June  30 —  1909.  1908.  1907. 

Average  mileage 4,393  4,347  4,306 

Freight  earnings. .$32,465,969  $31,334,941   $35,235,787 

Passengers    10,062,535     10,590,948      10,417,470 

Mail,  express,   &c 2,897,387        2,694,392        2,610,688 

Gross  earnings $45,425,891    $44,620,281   $48,263,945 

Operating  expenses 29,627,499     33,594,291     35,781,302 

Net   earnings ..$15, 798,392   $11,025,990  $12,482,643 

Net,  incl.  investments,   &c 17,117,961      12,346,658      14,044,398 

Taxes 1,437,992        1,393,760        1,208,611 

Interest  and  rent 6,416,329       6,236,187       6,091,241 

Advances  to  S.  &  N.  A.,  &c 411,403         cr. 50,007  52,940 

Sinking  fund  payments 264,302  251,792  241,084 

Additions  and  betterments 866,547       1,690,468  (*) 

Dividends (5^)3,300,000(5  3^)3,300,000  (6)3,600,000 

Surplus  over  dividends _.sr.$4,421,388df  .$475, 544sr. $2,850, 522 

*  Included  in  operating  expenses. 

OFFICERS.— Chairman,  Henry  Walters,  N.  Y.;  Pres.,  M.  H.  Smith, 
Louisville,  1st  V.-P  .  W.  L.  Mapother;  2d  V.-P.,  A.  W.  Morrlss,  71  B'way, 
N.  Y.— (V.  89,  p.  42,  163,  225,  411,  467,  470.  911,  919,  926.) 

LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Mlllersburg,  Pa.,  to 
Wllllamstown.  Pa.,  20  miles.  Lease  to  Northern  Central  Is  terminable  on 
60  day's  notice.     Rental,  $35,000  per  annum. —  (V.  64.  p.  330.) 

MACON  &  BIRMINGHAM  RY.— Owns  Sofkee  Jet.  to  La  Grange,  Ga.. 
97  miles;  trackage.  Sofkee  to  Macon,  Ga.,  8  miles.  V.  78,  p.  584.  On 
Feb.  3  1908  S.  F.  Parrott  was  appointed  receiver.     V.  86,  p.  337. 

In  year  1907-08.  gross,  $146,882;  op.  def.,  $17,757;  Int..  taxes  and  rentals. 
$39,223;  bal..  def..  $56.980.— (V.  86.  p.  337.) 

MACON  DUBLIN  &  SAVANNAH  RR.— Owns  road  from  Macon  to  VI- 
dalla,  Ga..  93  miles.  Stock.  $3,200,000  auth.;  outstanding,  $2,040,000 
(par  $100),  substantially  all  owned  or  under  option  by  Seaboard  Air  Line 
Ry.,  which  guarantees  bonds,  prln.  and  Interest.  V.  89,  p.  43.  Of  the 
bonds,  $000,000  are  reserved  for  improvements  and  betterments.  V.  84, 
p.  102,  450.  For  year  ending  June  30  1909,  gross,  $334,562;  net,  $64,217; 
other  inc.,  $1,760:  Int.,  rentals,  &c,  $75,382.  Pres.,  Homer  Loring,  Bos- 
ton, Mass. — (V.  86,  p.  981.) 

MAINE  CENTRAL  RR  —Line  of  road.  Portland  to  Vanceboro.  Me.,  via 
Augusta,  251  miles;  branches.  Cumberland  Jet.  to  Skowhegan,  via  Lewlston. 
91  m.;  Bath  to  Lewlston  and  Farmington,  76  m.;  Belfast,  Foxcroft,  Bucks- 
mortand  Mt.  Desert.  Including  ferry  (7.7m.),  132  m.;  Portland  &,  Ogdensb'g 
Ry.,  Portland,  Me.,  to  Lunenberg.Vt..  109  m.;small  br.,11  m.;  Upper  Coos 
and  Hereford  railways,  Quebec  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  m.; 
Portland  &  Rumford  Falls  system,  104  m.;  Bath  to  Rockland  (Including 
steam  ferry.  6-10  m.),  49  m.;  total,  June  30  1909.  931  miles,  of  which  400 
owned,  498  operated  under  099-year  leases  and  practically  owned.  33  m. 
under  50-year  leases  and  8  m.  ferry  lines. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Lou  &  N  (Con) — Hend  Br  Co  1st  M  g  dr  105..Ce.c* 
Nashv  Flor  &  Sheff  1st  M  g  assumed  In  1900.._Ce.c 

Paducah  &  Mem  dlv  1st  M,  $5,000,000  gold 

Sou  &  Nor  Alabama  2d  M  gold  sink  fd  $2,000,000 

*  Consol  mortgage  (for  $10,000,000)  gold  gu.-Ce.c* 
:Newp  &  Cln  Br  1st  M  g  s  f  assum  gu  by  Penn  Co.  .F 
L  &  N-So  j't  M  $7,750,000  red  105  since  ,07.S.c*&r 
Kentucky  Central  1st  M  ($7,000,000)  gold  ..Hlp.c* 

Atlanta  Knoxvllle  &  Northern  first  mtge  gold — Ce 

*  Consolidated  mortgage  gold  $10,000  per  mile..  Us 
L  &  N— Atl  Knox  &  C  Dlv  M  $50,000,000.  L)s.c*&r 
L  &  N  Term  M  $3,000,000  gold  guar  Jointly—Mac* 
Notes  to  be  paid  at  maturity . .  -  c&r 

Louisville  New  Albany  &  Chicago— See  Chicago  India 

Lykens  Valley — Stock.     Rental  pays  5%-- 

Macon  &  Birmingham— 1st  M  $500,000  gold.-.OB.c 
Macon  Dublin  &  Sav— 1st  M  $1 .840.000  ggu  p&I.N.c* 

Maine  Central— Stock  and  scrip  ($12,000.000) -. 

First  consolidated  mort-1  ($269,500  are  5s) c&r 

gage.   $9.000,000 J  ($3,265,500  are  4s)...c&r 

Collateral  trust  bonds  for  Mt  Desert  Branch.. AB.c 
Improvement  bonds  "A"  &  "B"  not  mortgage  s  f.. 
Maine  Central  Eur  &  No  Am  refunding  mtge  gold.. 

Notes  $2 .000,000 

First  mtge  Penobscot  Shore  Line  RR  Co  assumed.  _ 

K  &  L  second  mtge  (for  $400,000)  assumed  _.BB 

European  &  Nor  Amer  stock  5%  rental  999  years. . 

Portland  &  Ogdensburg  stock  (2%  rental  999  years) 

First  mortgage  guaranteed  prln  and  Int  endorsed 

Portland  Union  Station  series  "A"  &  "B"  (text)  s  f 

Dexter  &  Piscataquis  stock  5%  rental  999  years  — 

First  mtge  Dexter  to  Dover  &c  guar  by  end — BB 

Hereford  Ry  stock  (rental  999  years) 

First  mortgage  guaranteed  prln  &  Int  (endorsed) . 

Upper  Coos  RR  stock  6  %  rental  999  years 

First  mortgage  guaranteed  prln  &  Int  (endorsed)  _ 

Extension  M  $21,000  p  m  gua  anteed  p  &  I  (end) 

bAlso$  1,384,000  in  treas. or  pledged  for  oth. Issues, &c 

f$15.000.  g$424,000    h$97,000    i  $671 ,000     j  $44,00 


Miles 

of 
Road 

10 
105 
254 
192 
192 


247 
228 
228 
72  6 


napoll 
19 
97 
93 

I  304 

41 

"56 

"48 
48 
120 
109 
109 

~17 
17 
53 
53 
55 
22 
33 
.  See 
0.  k$1 


Date 

of 
Bonds 


1881 
1887 
1896 
1880 
1886 
1895 
1902 
1887 
1896 
1902 
1905 
1902 
1907 
s  &  Lo 

1896 
1907 

/1872 
11872 
1883 
'86-'87 
1893 
1909 
1890 
1891 


1908 
■87-89 

1889 

1890 

1890 
1890 

text. 

00.000 


Size,  or 

Par 

Value 


Amount 
Outstanding 


$1,000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000  &c 

1.000 

1.000 

1.000 

1.000  &c 

1.000 

1.000   &c 

ulsvllle. 

20 

1,000 

1.000 

100 

100   &c 

100   &c 

1.000 

1,000 

1.000 

1,0011    fl  c 

1.000 

1.000 

100 

100 

1.000 

1.000 

100 

1.000 

100 

1,000 

100 

1,000 

1,000 

Add'l  am 

n$31,000 


k$1.177.000 

1.996.000 

r4,6l9,ii(i0 

Own  L  &  N 

7,   92.000 

1.400.000 

n5.882.500 

j6, 705. 000 

999.000 

500.000 

zl 0,24 5, 000 

2.500,000 

4,059,000 

600,000 

500,000 

1.240.000 

4.995,700 

4,193.500 

4,790.500 

669,000 

450.000 

000.000 

000.000 

300.000 

400,000 

4  14.100 

392,538 

1 1  9  000 

300.000 

122.000 

175.000 

800,000 

800.000 

350.000 

350.000 

693.000 

ts.  owned  b 

r$21     .   "0 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6g 
5  g 

4  g 
6g 

5  g 


When 
Payable 


4H  SJ 
4g 


J 

J 

M 

M 

J 

M 


5  In  1909 

5  g 

5  g 
8  In  1909 

5  &  7 
4  &  4^ 

5 

4H 

4  g 

4 

4 

5 

5 

2 

4H 

4 

5 

4 

4 

4 

6 

4 

4H 
y  Co.  Ju 
s $2,000 


Q— J 
J      &      J 
J      &      J 

Q  J 
A  &  Ol 
A  &  Of 
J  &  D 
J  &  J 
J      &      J 

O  J 
F  &  A 
F  &  A 
A  &  O 
Q— F  28 
M  &  N 
J  &  J 
J  & 
& 


M     & 
M     & 


M  & 
M  & 
M     &     N 

ly   1909 
7$11.4  5 


Where  Payable,  and  by 
Whom 


71  Broadway,  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

J  P  Morgan  &  Co,  N  Y 
71  Broadway,  New  York 
do  do 

do  do 

do  do 


Office.  13  William  St.N  Y 

No    coupons    ever    paid 

New  York  Trust  Co.  N  Y 

Office,  Portland.  Me 

Boston  and  Portland 

do  do 

American  Trust,   Boston 

N  Y,  Boston  &  Portland 

do  do 

do  do 

do  do 

do  do 

do  do 

Maine  Cent  Off,  Portland 

N  Y,  Boston  &  Portland 

Fidelity  Tr  Co,  Portland 

Office,  Dover,  Me 

Bos   Safe    Dep    &   Tr  Co 

N  Y,  Boston  &  Portland 

do  do 

Office,  Portland,  Me 
N  Y,  Boston  &  Portland 

do  do 

viz.:  c$21,000.  d  $163,00 
000      P  Coupons  J  &J;    re 


Bonds — Princi- 

pal-. 

When  Due 

Stocks — Last 

Dividend 

Sept  1  1931 

Aug 

1  1937 

Feb 

1  1946 

Apr 

1  1910 

Aug 

1  1936 

July  1  1945 

July  1  1952 

July  1  1987 

Dec 

1  1946 

Men 

1  2002 

May  1  1955 

Dec 

1  1952 

Mch 

1  1910 

Oct    1  1909   IH. 
July  1  1946 
Jan    1  1947 
Oct    1  1909  2% 
1  Apr    1  1912 
/Apr   1  1912 
Junel  1923 
July  1916-1917 
Jan    1  1933 
April  1  1914 
Aug  1 1920 
Feb    1  1921 
Oct  15  1909  2H 
Aug3l  '09.  H% 
Nov  1  1928 
June  27-.Ian   29 
July  1909  2  54?4 
July  1  1929 
Nov  1909      zy. 
May  1  1930 
Nov  1909       3% 
May  1  1930 
May  1 1930 
0.     e  $7,000, 
g  0   I 


In  Jan.  1904  the  entire  stock  of  the  Washington  County  Ry.,  139  miles, 
was  purchased,  Its  3  H  %  bonds  (see  table  above)  being  guar.,  prln. and  Int.. 
by  end.;  but  road  Is  oper.  separately.  V.  78,  p.  103,  820,  989;  V.  79,  p  2640. 

In  April  1907  control  of  Somerset  Ry.,  Oakland  to  Klneo  Station,  Me., 
and  branch,  total,  94  miles,  was  acquired.  V.  84.  p.  804,  1183.  The  Port- 
and  &  Rumford  Falls  RR.  (which  see)  was  taken  over  under  999-year  lease 
In  April  1907.     V.  84,  p.  868.  931. 

STOCK. — Stock  for  $2,516,000  owned  by  Boston  &  Maine.  V.  72.  p.  988. 

DIVIDENDS.— 1884  to  July  1903,  6%  yearly;  Oct.  1903  to  July  1907. 
7%:  Oct.,  1907,  to  Oct.  1909,  8%  yearly  (Q.-J.l. 

BONDS.— There  are  also  $81,000  Maine  Shore  Line  6s  assumed,  due  1923: 
also  $80,500  Belfast  &  Moosehead  Lake  mtge.  bonds,  due  1920,  uot  guar- 
anteed. Interest  and  sinking  fund  paid  out  of  rental;  And.  &  Ken.  stock 
bonds,  $11,000,  exchangeable  for  M.  C.  stock;  Maine  Central  Interest  scrip 
exchangeable  for  consol.  bonds,  $8,192.  Jointly  with  B.  &  M.  guarantees 
$300,000  Portland  Union  Station  bonds. 

In  May   1908   $2,119,000  Portland   &  Ogdensburg  20-year  4H%   guar 
anteed  bonds,  dated  Nov.  2  1908  were  sold  to  refund  the  bonds  maturing 
Nov.  1  1908.     V.  86,  p.  1285.     In  1909  sold  $2,000,000  4%  5-year  deben- 
ture notes  dated  Apr.  1  1909.     V.  88,  p.  686. 

EARNINGS. — 2  mos.,11909 Gross,    $1,641,604;    net,    $652,364 

July  1  to  Aug.  31.     \1908 Gross,      1,519,549;    net,      536,724 

ANNUAL  REPORT. — Report  for  1908-09  was  in  V.  89,  p.  842. 


1909. 


1908. 


Year  ending 

June  30 —                 $  $ 

Gross  earnlngs..8,337,724  8,514,256 

Net   earnings.. .2,207,518  2,213,751 

Other  income...       61,919  63,223 


Netlncome...2,269,437  2,276,974 


Year  ending  1909. 
June  30 —  $ 

Interest 665,106 

Rents 900,619 

Dividends  (8%).  398,152 
Hire  of  equip't..  76,423 
Sinking   fund...       13,440 

Additions,   &c__  113,733 


1908. 

$ 
655,095 
896,780 
398,144 
109,070 
13,440 
194,078 


Balance,  surplus 101,964        10.366 

—(V.  86,  p.  229,  1285;  V.  87,  p.  675.  932;  V.  88,  p.  686;  V.  89,  p.  842.) 

MANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester  N.  H  .  to 
Methuen  (State  Line),  22 M  miles.  Leased  for  50  years  from  Sept  1  1887  to 
Boston  &  Maine  at  rental  paying  10%  dlv.  In  1895  a  dlv.  of  50%  paid  from 
proceeds  of  C.   &  M.  suit.— (V.  73.  p.  1264.) 

MANHATTAN  RY.  (EI.EVATED> .— (see  Map  Interborouah  Rapid  Trai 
tit  Co.) — Owns  all  the  elevated  railroads  In  boroughs  of  Manhattan  and  the 
Bronx    N.Y.  City,  main  line  and  branches,  37  4  miles,  double-tracked,  with 
24  miles  additional  third  track,  sidings.  &c  ;  total  track,  118  miles;  3d  rail 
electric.     V.  70,  p.  176.  633;  V.  75.  p.  733. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Nov.  1  1875,  guaranteeing  7%  per  annum  on  the  stock.  V  75, p. 
1202,  1302;  V,  76,  p.  212;  V.  79,  p.  2456;  also  Interborough  Rapid  Transit 
Co.,  V.  76,  p.   101.     Guaranty.  V.  76,   p.  480. 

BONDS. — Consolidated  mortgage  (trustee.  Central  Trust  Co.)  Is  limited  on 
present  mileage  to  $40,000,000,  and  provided  for  prior  bonds  when  due 
Amounts  beyond  $40,000,000  may  be  Issued  for  extensions  at  the  rate  of 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  Of 
the  bonds  $1 1,712.000  are  tax-exempt.  (See  abstract  of  mtge  In  V  51  p. 
248.  and  compare  V    52.  p.  353;  V.  86.  p.  1467.  1589;  V    87.  p.  285 

To  May  18>i8  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property  and  other  cases  were  before  the  courts.  Taxes  in  liti- 
gation Oct.  1907  (other  than  franchise  tax),  per  balance  sheet,  $19,866. 
V.  85,  p.  1339.  In  Jan.  1907  franchise  taxes  for  1900  to  1905  ($3,170,142) 
were  paid  and  In  June  1909  those  for  1906  to  1908  ($1,706,403).  V.  84, 
p.  271;  V.  89,  p.  42. 

DIVIDENDS.— \  '89.   '90-96.  '97.  '98.  '99.  '00.    01.  '02.  '03.      Since 
Slnre    1888  _%J5K      6  y'rly.  4J4        4        4        44        4      7  %    7  <%  v'rly 

Year  ending  June  30 —  1908.  1901.  190 

Gross  earnings.. $14,038,761   $12,794,720  $13.198.2»2 

Net  over  operating  expenses 7,730.379        7,372.006        7.651.3  54 

Other  income 457.113  363.308  309  952 

Interest    rentals  and  taxes 3,346.607       3,181,554        3,007  51? 

Dividends (7)4,200.000  (7)3.864.000  (7)3.864,00 

Surolus  after  dividends. $649,885         $689,760     $1,089  392 

— (V.86.  p.  1467.  1589;  V.  87,  p.  37.  285.  1301;  V.  89.  p.  42.) 

MANILA  RY  (1906)  Ltd.— ORGANIZATION.— To  own  (per  plan 
V.  83.  p.  1470)  practically  all  the  bonds  and  shares  Issued  by  the  Manila 
RR.  of  New  Jersey.  The  latter  will  build  about  420  miles  of  road  on  the 
Island  of  Luzon,  Philippine  Islands  (V  83,  p.  1348) ,  and  take  over  the  pres- 
ent system,  208  miles,  operated  by  the  Manila  Ry.  (old  Co.).  total  to  be 
652  miles.  Incorporated  under  laws  of  Great  Britain.  Speyer  &  Co.  and 
others  are  furthering  the  enterprise.     Construction  was  begun  In  Mar.  1907 

Concession  amended  May  1909.     V.  88,  p.   1313. 

STOCK. — Ordinary  shares  authorized,  £2,000.000;  5%  non-cum,  prefer 
ence  shares,  with  preference  as  to  principal  In  ease  of  liquidation,  £2,000.000 
all  of  £10  each.     Of  ordinary  shares,  £1 ,600.730  Is  reserved  for  the  new  Co 

DEBENTURES.— The  "A"  and  "B"  4%  debenture  bonds  are  secured  b\ 
the  same  trust  deed  and  are  a  first  and  second  charge,  respectively.  Th<- 
"A"  debentures  are  subject  to  call  after  1925  at  105.  Denominations  of 
debentures.  £20,  £50,  £100  and  £200.  Total  Issuable  on  652  miles,  under 
supplemental  trust  deed  of  May  1909,  £2,000,000  each  of  "A"  and  "B" 
debentures,  of  which  there  are  now  Issued  £1,800,000  "A"  and  £1,830,000 
"B,"  with  power,  by  resolution  of  the  debenture  bond  and  stockholders  of 
that  class,  to  Increase  the  limit  of  each  of  the  Issues  to  £2,250,000.  V  86 
p.   387;    V.  87,   p.   166;  V.  88.  p.   1197. 

H.  L.  Hlgglns  Is  Pres.  and  (Jen.  Mgr.  of  the  Am.  Co. —  IV.  88,  p.  1313.) 

MANISTEE  &  NORTHEASTEBN  RR.— Owns  from  Manlstc.  Mich.,  to 
Traverse  City,  71  m.:  Solon  to  Provemont,  15  m.:  Platte  River  to  Empire 
Jet..  17  m.;  other,  24  m.;  total.  127  m.     Stock,  $2,000,000:  out  ,  $525  760 

or    tnc    bonds  ($1,500,000    authorized),    $1,015,000    are    outstanding 
$40,000  mature  Jan.  1  yearly  from  1912  to  1936  and  $15,000  In  1937    the 
remaining  $485,000  being  reserved  for  extensions  and  Improvements    the 


latter  at  not  more  than  $100,000  yearly  at  not  over  80%  of  cost.  Sinking 
fund  of  50%  of  surplus  income  beginning  July  1  1910  is  to  be  used  to  call 
bonds  by  lot  at  102  H  and  Interest  until  $1,000,000  have  been  canceled. 
V.  88,  p.  375,  823.  Cal.  year  1908,  gross,  $430,252;  net  after  t.ixes,  $105.- 
809:  int.  on  unfunded  debt,  $86,364;  betterments  and  additions,  $14,504; 
bal.,  sur.,  $4,940.  Pres..  Edw.  Buckley,  Manistee,  Mich. — (V.  88.  p.  823.) 

MAMSTIQUE  &  LAKE  SUPERIOR  RR.— Manistique,  Mich.,  on  Lake 
Michigan,  northerly  to  Shingieton,  on  the  Duluth  So.  Shore  &  Atlantic, 
40  m.,  with  branch'to  McNeil's,  13  m.;  V.  75,  p.  185.  Operates  car  ferries 
between  Manistique  and  Northport  and  Manistique  and  Ludington  on  Pere 
Marquette  RR.  Successor  July  1909  to  Manistique  &  Northern.  Con- 
trolled by  the  same  interests  as  the  Ann  Arbor  and  will  be  managed  in  con- 
junction with  that  co.  V.  81,  p.  975;  V.  87,  p.  97;  V.  89,  p.  470.  Stock, 
$250,000.  Bonds  authorized,  $1,300,000  25-year  4%  non-cumulative  in- 
comes, dated  Aug.  1  1909,  interest  payable  yearly  if  earned;  outstanding 
$1,100,000.  Year  ending  June  30  1909,  gross,  $73,151;  net,  after  taxes. 
$2,009. — (V.  87,  p.  97;  V.  89,  p.  411,  470.) 

MANISTEE  &   GRAND  RAPIDS  RR.— See  page  171. 

MANITOU  &   PIKE  S  PEAK  RY.— See  page  171. 

MARIETTA  COLUMBUS  &  CLEVELAND  RR.— Receiver  discharged 
Sept.  1909,  company  resuming  possession.     V.  89,  p.  593. 

MARSHALL  &    EAST    TExAS  RY.— See  page   171. 

MARYLAND   DELAWARE  &    VIRGINIA   RY.— See  page  171. 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore,  Md..  to  York.  Pa.. 
80  miles,  with  branch.  Delta  to  Peach  Bottom,  4  m.     V.  72.  p.  339. 

STOCK  AND  BONDS.— Stock  authorized.  $3,600,000.  of  which  $1,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  Issue  of  the 
first  4s  was  reduced  from  $2,700,000  to  $1,200,000.  of  which  $203,000  are 
reserved  to  retire  the  York  and  Peach  Bottom  5s  and  $100,000  addi- 
tional for  future  purposes.  &c.  V.  74.  p.  94,  427;  V.  79,  p.  2205.  Mary- 
land &  Pennsylvania  Terminal  guaranteed  bonds.  V.  82,  p.  1041,  1102. 
Equipment  notes  Dec.  31  1908.  $t5,000.  Paid  on  Incomes  1901.  3  %;  since 
to   1908,   Inclusive,  4%   yearly. 

EARNINGS. — 2  mos.,J1909.. Gross,    $69,069;    net,    $23,157 

July  1  to  Aug.  31.      11908 Gross,      66,309;    net,      20.497 

Surplus  over  charges  in  1908-09,   $15,240,  against  $12,580. 

REPORT. — For  year  ending  Dec.  31  1908,  gross.  $367,033;  net,  $103,441; 
Int.  on  bonds.  &c.  $83,765;  bal.,  sur.,  $19,676.  Pres.,  John  Wilson 
Brown.— (V.  86.  p.  421;  V.  88.  p.  506.) 

MASON  CITY  &  FT.  DODGE  RR.— (See  Map  Chicago  Great  Western.)— 
Owns  road  from  Oelweln,  la.,  to  Council  Bluffs,  260  miles;  Hayneld.  Minn., 
to  Clarion,  Iowa.  100  miles;  branches  to  Lehigh  and  Coalville,  Iowa, 
18  miles  trackage,  Denver  Junction  to  Waterloo,  Iowa,  13  miles;  Coun- 
cil Bluffs  to  South  Omaha,  7  miles:  total,  399  miles.  The  Chicago  Great 
Western  owns  the  entire  outstanding  com  stock  ($19,205,400  of  the  au- 
thorized $20,000,000)  and  the  non  cum.  4%  pref  stock  ($13,635,752  of  the 
$14,000,000  authorized)  and  operates  the  road  as  part  of  Its  main  line  to 
Omaha,  under  a  100-  vear  agreement  dated  April  1  L<0!  and  later  modified, 
the  M.  C    &  Ft  D    receiving  60  "o  of  all  earnings  from  buslress  Interchanged. 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref. 
stock  Is  to  be  held  In  trust  by  C  G.  W  for  payment  of  luture  coupons. 
This  surplus  on  June  30  190  amounted  to  $1,221,866.  In  1905  $12,000,000 
4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and  V.  7j,  p. 
566.  616,  722:  V.  77,  p.  640;     V.  78,  p.  1782;  V.  80.  p.  2621. 

EARNINGS. — 12  mos., J 1908-09 Gross,  $1,919,966;  net,  $571,472 

July  1  to  June  30.        11907-08 Gross,     1,796,144;  net,     593.756 

Report  for  year  1906-07  In  V  85,  p.  1030.  In  1907-08.  gross,  $1,796,144; 
net.  $594,352;  charges,  $640,577:  bal.,  def.,  $46,225.— (V.  88,  p.  1437.) 

MASSAC  IPPI  VALLEY  RY.-  Province  Line  to  Lenoxvllle,  Que.,  34 
milts  with  branch.  3  m  ;  trackage  to  Sherbrooke.  Que..  3  m.;  total,  40  m. 
Leased  for  999  years  from  Julv  1  18  70  to  the  Connecticut  &  Passumpslo 
Rivers  RR  Stock.  $800  000:  par  of  shares.  $100:  dividends  payable  Feb. 
md  Aug  1.  Dividends,  formerly  5%.  6%  since  Jan.  1  '97.  Of  the  stock. 
$400  000  owned  by  the  Conn  &  Pass.  River  Is  deposited  under  Its  mtge.  and 
$50  000  Is  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5%    trust   certificates.      (See   '•Supplement"  of  October   1901.) 

McCI  OUD  Rl  VER  RR  —Owns from  Slsson  Cal  .  to  McGavlc.  50.6  miles. 
Stock  $1  200  000  Bonds  ($1,200,000  auth.).  Mercantile  Trust  Co  .  San 
Francisco  mortgage  trustee.  V  85,  p.  1005.  For  year  ending  June  30 
1908  gross  $427,089;  net,  $160,933:  Int..  taxes.  &c  ,  $151,093:  bal.,  sur.. 
$9,810.  Pres  and  Gen.  Mgr.,  J.  H.  Queal:  V.P.,  D.  M.  Swobe.  Office. 
James  Flood  Bldg..  San  Francisco.  Cal. — (V.  85,  p.  1005.) 

MEADVILLE  CONNEAUT  LAKE  &  L1NESVI  Ll.E.—  Meadvllle  to 
Urusvllle.  Pa  ,  20 .5  miles. and  branches  1.2  miles;  total.  21 .7mlles  Leased 
to  June  8  liiuo  to  Pittsburgh  Bessemer  &  Lake  Erie  RR.:  rental.  25%  of 
gross    earnings       Stock.     $200,000:     par,     $50 

MEK  11)1  AN  TERM  I  N  AL  CO.  Owns  passenger  station  at  Meridian.  Miss, 
opened  Sept  1  1U06  and  used  by  the  Southern  Ry..  Mobile  &  Ohio.  New 
Orleans  *  Northeastern  RR  .  Alabama  &  Vlckshurg  and  Alabama  Great 
Southern  whieh  own  one  fifth  pach  of  the  capital  stock  ($100,000  inth.. 
>f  uhlch  $89,000  Issued  Sept.  1908)  and  guarantee  the  bonds  Jointly  and 
severally  bv  endorsement;  form.  V  85.  p.  601.  Pres..  D.  D.  Curran;  Sec. 
W     J      Keileher.— (V     85,    p     601.    1402) 

MEXICAN  CENTRAL  RY.— In  1909  sold  to  Nat.  Rys.  of  Mexico. 

MEXICAN  INTERNATIONAL  RR.-(See  Map.  page  93.)—  Operates 
Eagle  Pass  Tex  ion  Southern  Pad,  and  Cludad  Porllrlo  Diaz,  via  Torreon. 
on  Mex  Cent,  to  Durango.  540  m  .  with  branches.  123  m.;  Reata  to  Monte- 
rev  72  m  branch  to  Tlahualllo.  43  m.:  branch.  Durango  to  Tepehuanes, 
via  Santiago  Papasqulero.  135  m.,  Carbon  branch.  4  m.;  total,  918  m, 
lune  30  1909.  Including  Coahulla  Coal  Ry..  Baroteran  to  Musqulz,  24  m., 
leased  till  Mav  1    1921.      V.  83.  p.  1112.      Org.  under  laws  of  Connecticut. 

In  April  1902  control  of  the  road  ($15,786,100  of  the  stock  and  all  of  the 
$4,499,000  Income  bonds)  was  taken  over  by  the  National  RR.  of  Mexico 
as  per  plan  V.  73.  p.  784.  the  latter  being  on  Jan.  1  1909  merged  In  the 
National  Railways  of  Mexico.     See  that  company. 


Oct.,  1909.] 


RAILWAY  STOCKS  AND  BONDS. 


85 


RAILROADS. 


For  explanation  of  column  headings.  &c. 
on  first  page  of  tables. 
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Maine  Central  (Concl) — Dexter  &  Newport  stock  5%. 
First  M  (old  6s  refunded  In  1897)  guar  p<Sr  I  end  c* 

Eastern  Maine  stock  4H%  rental  999  years. . 

Wash  Co  1st  M  $20,000  p  m  gold  guar  (end)  redeem 

Somerset  Ry  notes  $1,500,000  guar  prln  &  Int 

Portland  &  Rumford  Falls  RR — See  that  company 

Manchester  &  Lawrence— Stk  10%  rent  till  '37  B  &  M 

Real  estate  bonds  (not  mortgage)  Int  gu  by  B  &  M.c 

Manhattan  (Elevated)  Ry.  N  Y— Stock  $60,000,000-. 

N  Y  Elev  debentures  secured  by  cons  mtge  of  1890. . 

Manhattan  Elev  cons  (now  1st)  mtge  gold   _Ce.c*&r 

Manistique  &  Lake  Sup— Inc  M  4%  n-c  $1,300,000  au 

Manistee*  Northeast— 1st  M  g  due  part  yly  red  text  c* 

Manitou  &  Pike's  Peak  Ry— 1st  M    $500,000  g.Fc.c 

Marietta  Columbus  &  Cleve— First  M  $250  000  g...K 

Md  Del  &  Va— 1st  M  $2,000,000  auth  gold  guar  p  &  I 

Maryland  &  Pennsylvania— York  &  Peach  Bottom  M 

First  mortgage  $1,200,000  gold  call  at  105_MeBa.c* 

Income  mortgage  $900,000  4%  cum  call  at  par.MBa 

Maryland  &  Pa  Ter  1st  M  $200,000  g  gup  &  I  red  110 

Mason  City  &  Ft  Dodge— 1st  M  $12,000,000  gXe.c&r 

Massawippi — Stock  guar  same  dlv  as  Conn  &  Pass  — 

McCloud  River— First  mortgage  $1,200,000 

MeadvilleConneaut  Lake  &  Linesville— First  mtge... 
Meridian  Terminal— First  mtge  $250,000  g  gu.S  c*&r 
Mexican  Central — See  National  Railways  of  Mexico 
Mex  Int — Prior  lien   £1,200.000  red  at  par-Un  xc*&r 
First  cons  M  $16,000,000  gold  not  guar..Mp.xc*&r 

do  g,  guar  stamp  subj  to  call  at  95  to  Mch  1907 
Income  4%  bonds  (no  mortgage)  non-cumulative. . 

Mexican  Mineral— 1st  M  $500,000  g  red  110  sf Mo 

Mex  North— First  M  U  S  gold,  red  105,  s  f Mo.c*  &r 

Mexican  Railway  Limited — Ordinary  shares 

First  preference  stock  8% 

Second  preference  stock  6% 

Perpetual  6%  debenture  stock    

2d  debens  £1 ,000.000  auth  red  par  beg  1912  sf 

Mexico  North  Western — 1st  M  gold  red  text 

a  Exclusive  of  $952,000  held  by  sinking  fund,      b  $1 
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14 

14 

19 

137 


22 

"37 
32 
37 

1.666 

9 
44 
71 
40 
80 
80 

378 
37 

"22 


615 
880 
880 

"16 
83 


342 
0.000 


Date 

of 
Bonds 


1897 

1904 
1907 


1892 

1886 
1890 
1909 
1909 
1908 
1890 
1905 
1882 
1901 
1901 
1906 
1905 

1907 
1891 
1905 

1897 
1897 
1897 

1899 
1890 


1909 

1909 

additlo 


Size,  or 

Par 

Value 


$100 

1,000 

100 

1.000 

1.000 

100 
1.000 

100 

1,000 

1.000  &c 


1.000 

1.000 

1,000 

50   &c 

1,000 

1,000 

1,000 

1,000 

100 

1.0  0 

1,000 

1.000   &c 

£100  &c 

$500  &c 

500  &c 


1.000 
£10 
£10 
£10 
£10 
£100 
£100 
nal  In  sin 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


$122,000 

175,000 

200,000 

2.500.000 

1,500,000 


1.000 

274 

60,000 

1,000 
39.777 

1,100 

1,015 
500 
250 

2.000 
202 
897 
900 
200 
12,000 
800 

1,200. 
200 
250, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
450 
000 
000 
000 
000 
000 
000 
000 
000 


5,850,000 

705.500 

6,501,000 

4,499,000 

O340.000 

a7H8,000 

£2.254,720 

£2,554.100 

£1.011.960 

£2,000,000 

£1,000. (ton 

£3,000.000 

king  fund. 


Rale 
% 


5 

4 

3Hg 
5 

10 
4 

7 

5 

4  g 
Up  to  4 

5g 

5 

5 

5 

5 

4  g 
4  In  1909 

5g 

4  g 

6 

5 

5 

4  g 

4H  S 
4  g 
4  g 
4  In  1909 
6g 
6     g 


S 

tr 

s 


7  3-16  '09 

15-16 '09 

6 

4M 
5g 


When 
Payable 


J 

M 

M 

J 

J 


Where  Payable,  and  by 
Whom 


J  Treasurer's  office,  Portl'd 
S  N  Y.  Boston  &  Portland 


M     &     N 
J      &      J 

Q— J 
M    &      S 
A     &     O 


& 
& 


M  & 

F  & 

M  & 

M  & 

A  & 

M  & 


& 
& 
& 
& 


M    & 

M  & 
M  & 
M  & 
Sept 
F  & 
J    & 


D 


A     &     O 


J      & 

A     & 
M     & 


Office.  Rockland.  Me 
N  Y.  Boston  &  Portland 
do  do 

Manchester  and  Boston 
Boston  &  Me  RR.  Boston 
21  Park  Row,  New  York 
Mercantile  Trust  Co.  N  Y 
do  do 


N  Y  &  Grand  Rapids 
New  York  and  Chicago 
Interest  In  default 
Treasurer's  Office,  Phlla 
First  Nat  Bk.  York,  Pa 
Brown  Bros,  N  Y;  &  Bait 

do  do 

Alex  Brown  &  Sons,  Bait 
Blair  &  Co,  New  York 
Safe  Dep  &  Tr  Co,    Bost 


Merch  Nat  Bk,  Meadv.Pa 
Standard  Trust  Co,  N  Y 

Speyer  Brothers,  London 
Office,  25  Broad  St.  N  Y 

do  do 

Owned  by  Nat  Rys  of  Mex 
Morton  Trust  Co,  N  Y 
Office,  82  Beaver  St.  N  Y 


Glyn,Mills,Currie&Co,Lo. 

do  do 

do  do 

do  do 

Guar  Tr  Co,  NY  &  Tor 


Bonds — Princi- 
pal.   When  Due 
Stocks — Last 
Dividend 


July  1909  2H% 
Sept  1  1917 
Nov  1909  2H.V* 
Jan    1  1954 
Junel  1911 

Nov  1  1909  5% 


l'A 


1  1922 

1  1909 

1  1916 

1  1990 
1  1934 

1912-1939 

1  1928 

1  1940 

1  1955 

1  1932 

1  1951 

1  1951 

1  1936 
Junel  1955 
Aug  1  1909   8% 
April  1    1937 
July  1  1921 
May  1  1955 

Sept  1  1947 
Sept  1  1977 
Sept  1  1977 
Sept  1  1977 
Aug  1  1919 
See  text 


Jan 
Oct 
Mch 
Apr 
Aug 
Jan 
Oct 
Nov 
Feb 
Apr 
Mch 
Apr 
May 


Oct  1909,  4% 
Oct  "09,    1>16 
Perpetual. 
Dec  1960 
Mch     1  1959 


STOCK.— Authorized  $25,000,000:  Issued  July  1909    $20,708,200 

BONDS.  —  In  1897  reorganized.  Of  consol.  4s  $2,497,000  were  In  Jan. 
1905  reserved  for  extensions  at  $10,000  per  mile  and  Improvements.  The 
total  Issue  of  consols  Is  limited  to  $16,000,000.  The  guaranty  of  prln.  and 
Int.  by  National  RR.  of  Mexico  under  agreement  of  June  30  1902  stamped 
on  $6,501,000  of  the  consols  has  been  assumed  by  the  Nat.  Rys.  Co.  of  Mex- 
ico. V.  75,  p.  185.  Prior  lien  4  y2s,  see  V.  65,  p.  151,  1071  Consol.  4s  of 
1897  listed  on  N  Y.  Stock  Exch.  Feb.  1898.  See  application  in  V.66,p.341. 
Dividend  on  incomes,  4%,  was  paid  for  1902  to  1909  inclusive. 

EARNINGS.— (Mex.  cur.)  \1909. Gross,  $1,277,344;    net,    $595,423 

July  1  to  Aug  31.  (2  mos.)      J1908 Gross,     1,151,503;    net,     447,306 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1909  was  In 
"Chronicle"  Nov.  6. 

Fiscal  Total  rec'ts      Net  rev.         Net  rev. 

Year —         {Mex. cur.)  (M er.cur.)    (T  .S.  cur.) 

1908-09 $6,953,284    $2,822,538    $1,411,269 

1907  08 8.281,566      2,631, 5S8      1315,794 

New  York  office,  25  Broad  Street.,    (V.  87, 


Other       Int.  on     Balance, 
Income.    Bonds.      Surplus.. 
$705    $74    ,360    $66>\615 
3,323      754,570      564,547 
p.  1154,  1180.) 


MEXICAN  NORTHERN  RY.— Owns  from  Escalon,  Mexico,  on  the  Mexl 
can  Central  Ry.    to  JSIerrw  Mojada,  83  miles,  all  steel. 

STOCK.— Capital  stock  Is  $3,000,000:  par  of  shares,  $100;  see  application 
In  full  for  listing  on  N.  Y.  Stock  Exchange,  V.  64.  p.  619. 

In  June  1909  it  was  arranged  to  extend  the  $708,000  outstanding  6% 
bonds  to  Dec.  1  1930,  the  obligation  to  pay  to  the  sinking  fund  interest  on  the 
$952,000  bonds  held  by  the  fund  to  cease;  but  sink,  fund  of  5%  of  gross 
earnings  and  interest  to  continue  on  bonds  acquired  by  the  fund  after 
Dec.  1  1910.  V.  88,  p.  1437,  1500.  In  July  1909  over  a  majority  of  the 
bonds  had  consented  to  the  extension.     V.  89,  p.  104. 

'93.     '94.     '95  to  *99.     '00.     '01.     '02.     '03.       None 
6K        6         4  yearly.         5       4H        2       \\i        since 

-For  year  ending  Dec.  31,  U.  S.  currency: 
Gross.  Net.  Other  income.     Charges 


DIVID'S.—    J'92. 

Per  cent..\6H 

REPORT. 

Year- 


Surplus. 

$116,286 

140,968 


1907     $307,590  $186,477  $49,517  $119,708 

1906    328,816  210,505  46,503  116.040 

—  (V.  83,  p.  1344;  V.  88,  p.  1313,  1437,  1500,  V.  89,  p.  104.) 

MEXICAN  RY.— See  issue  of  July  1908.—  (V.87,  p.  1420:  V.  88,  p.  944.) 

MEXICO  NORTH  WESTERN  RY.— Name  changed  early  in  1909  from 
Mexico  Transportation  Co. 

Control  has  been  acquired  of  the  Chihuahua  &  Pacific  RR.  (through  pur- 
chase both  of  its  stock  and  bonds) ,  extending  from  Chihuahua  to  Minaca, 
122  miles,  and  La  Junta  to  Temosachic,  55  miles,  Rio  Grande  Sierra  Madre 
•s  Pacific  (El  Paso  to  Terrazas,  160  miles).  El  Paso  Southern  Ry.  (terminals 
In  El  Paso),  and  the  Siena  Madre  &  Pacific  RR.  (Temosachic  to  Madera, 
82  miles) ,  total  370  miles;  and  it  is  proposed  in  the  immediate  future  to  con- 
struct extensions  from  Terrazas  to  Madera  amounting  to  about  105  miles 
(for  which  concessions  have  been  granted),  which  it  is  expected  will  be  in 
•peration  by  Jan.  1  1911.  One  terminal  will  be  at  El  Paso,  Tex.,  and  an- 
other at  Chihuahua,  at  both  of  which  large  smelting  works  exist.  In  Aug. 
1909  also  acquired  timber  lands,  including  those  of  Sierra  Madre  Land  & 
I»umber  Co.,  in  all  about  3,000,000  acres,  largely  covered  with  pine  forests, 
which  will  be  cut  and  sold.     See  V.  88,  p.  749;    V.  89,  p.  348,  470. 

Stock,  $40,000,000  (par,  $100),  of  which  $15,000,000  issued  Oct.  1909. 

BONDS. — Present  limit  £5,000.000,  of  which  £3.000,000  Issued,  may 
be  Increased  for  extensions,  terminals,  double-tracking  and  other  special 
purposes;  National  Trust  Co.  of  Toronto,  trustee.  Bonds  are  redeemable 
at  par  March  1  1959  by  annual  payments,  commencing  In  10  years,  to  be 
applied  In  annual  drawings  at  par  or  by  purchase  at  or  below  par,  or  as  a 
whole  at  105.  V.  88,  p.  749.  Coupons  are  payable  at  the  Bank  of  Scot- 
land, London,  Guaranty  Trust  Co.,  New  York,  and  Bank  of  Commerce, 
Toronto. 

OFFICERS.— Pres.,  F.  S.  Pearson,  25  Broad  St.,  N.  Y.;  V.-Ps.,  E.  D. 
lenna  and  Walter  Gow,  27  Pine  St.,  N.  Y.;  E.  C.  Creel,  Chihuahua,  Mex.; 
•en.  Mgr.,  H.  C.  Freel,  Chihuahua,  Mex. —  (V.  89,  p.  847.) 

MICHIGAN  CENTRAL  RR.— (See  Maps  New  York  Central  &  Hudson 
Hirer.) — LINE  OF  ROAD. — Main  line — Kensington  to  Detroit,  270  m. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  m.;  total  main 
Mne  496  miles.  Branches  owned  and  leased,  1.236  m.;  trackage  (III.  Cent.) 
Into  Chicago  under  perpetual  lease  14  m.;  total,  Jan.  1  1909,  1,746  miles. 
There  are  541  m.  of  second  track  and  1.293  m.  of  side  tracks. 

In  December  1907  the  Chicago  Kalamazoo  &  Saginaw  Railway.  Pavilion 
to  Woodbury.  Mich.,  55  miles,  was  acquired  In  the  Interest  of  the  company 
but  will  be  operated  Independently.   V.  84,  p.  50. 

The  third-rail  electric  tunnel  road  under  the  Detroit  River  from  Windsor, 
•  nt.,  to  Detroit,  Mich.,  2.42  m.  long,  under  the  charter  of  the  Detroit  River 
Tunnel  Co.,  which  is  to  be  opened  for  traffic  about  Jan.  1910,  leased  for 
899  years  from  Jan.  1  1907.  See  BONDS  below.  V.  80,  p.  2343;  V.  82, 
».  1156;  V.  84,  p.  339,  1052. 

CONTROL. — The  N.  Y.  Cent  &  Hud.  River  RR.  Co.  In  April  1898 
gave  $115  In  Its  3H%  100-year  gold  bonds  for  $100  stock,  and  so  holds 
$16,814,300  of  the  $18,738,000  stock  Issued. 

DIVID'S.  J'84.  '85-86.  '87-89.  '90.  '91.  '92-94.  '95-06.  '07.  '08.1909. 
Per  cent I  3  nil.     4  yrly.     5       5     5H  yrly.  4  yrly.     6         8       6 

BONDS. — Battle  Creek  &  Sturgis  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  So.,  7  miles  of  the  B.  C.  &  S. 
being  operated  by  that  company.  The  $1,740,000  3^s  of  1901  are  a  1st 
mtge.  on  the  Jackson  Lansing  &  Saginaw  RR..  350  miles  (V.  73,  p.  1061; 
V.  76.  p.  1027).  Of  the  $18,000,000  3!^s  of  1902,  $10,000,000  were  sold 
to  retire  first  5s  and  7s,  $4,000,000  additional  being  sold;  $5,000,000  re- 
served for  additions,  &c.  V.  74,  p.  728;  V.  76,  p.  102;  V.  83,  p.  1229. 
First  4s  on  Jollet  &  Northern  Indiana,  see  V,  84,  p.  1367,  1428. 

Toledo  Canada  So.  &  Del.  guar.  4s  of  1906.  see  V   82,  p.  930:  V.  85,  p.  406. 

The  Detroit  River  Tunnel  bonds,  authorized  issue  $15,000,000  (see  above), 
bearing  Int.  at  not  exceeding  5%,  will  be  guaranteed.    V.  82,  p.  868,  1156. 

In  April  1909  an  issue  of  $25,000,000  4%  20-year  debentures  was  author- 
ised, of  which  $10,000,000  sold  to  provide  for  advances  to  Detroit  River 
Tunnel  Co.,  part  of  remainder  to  retire  the  $10,000,000  5%  notes  due  Feb.  1 
1910.  A  new  divisional  mtge.  for  $4,500,000  has  been  authorized  on  the 
•rand  River  Valley  RR.,  of  which  $1,500,000  is  issuable  to  retire  the  1st  6s 


due  Sept.  1   1909,  $1,500,000  for  double-tracking,  &c,  and  remainder  for 
future  requirements.   V.  88,  p.  945,  1002,  1061,  1254;  V.  89,  p.  470. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$30,000,000  5%  car  trusts  of  1907, the  company's  share  of  equipment  leased 
being  $3,906,382.     V.  85,  p.  1402;  V.  86.  p.  168;  V.  88,  p.  761. 

EARNINGS. — 8  mos.J1909 Gross,  $17,285,120;  net,  $5,296,189 

Jan.  1  to  Aug.  31.      \1908 Gross,     15,416,587;  net,     4,553,964 

For  6  mos.  ending  June  30  1909,  net,  $3,685,035,  against  $3,234,751  in 
1908;  total  net  income  (incl.  $452,353  "other"),  $3,532,861;  charges,  $2,- 
596,700;  improvements,  $236,412;  dividends  (3%),  $562,140;  bal.,  sur., 
$137,810. 

ANNUAL  REPORT. — Report  for  1908  at  length  was  in  V.  88,  p.  742,767. 

Year  ending  Dec.  31 —       1908.  1907.  1906.  1905. 

Gross  earnings $24,918,488    $28,547,110   $26,275,588    $23,283,868 

Operating  expenses 19,005.352     23.131,751     21,730,264     18,865,916 


$5,415,359 

$6,117,878 

568.200 

2,098,230 

1,008,776 

713,307 


$4,545,324 

$4,947,328 

566,310 

2,073,850 

1,001,741 

317,599 


$4,417,952 

$4,733,764 

561,202 

2,015,320 

962,002 

221.785 


Net  earnings $5,913,136 

Net,  incl.  other  Income.  $6,568,641 

Rentals  paid 510,310 

Interest  on  debt 2,268,938 

Taxes 1,105,694 

Interest  on  loans,  &c 1.056,578 

Dividends (6%)1.124,280  (8)1,499,040      (5)936.900      (4)749.500 

Surplus $502,840         $230,325  $50,928         $223,934 

Pres.,  Wm.  H.  Brown,  N.  Y. —  (V.  88,  p.  1254;  V.  89,  p.  470,  529.) 

MIDDLETOWN  UNIONV1LLE  &  WATER  GAP  RR.— (See  Map  Erie 
RR.  Co.) — Owns  from  Mlddletown,  N.  Y..  to  unlonvllle,  N.  Y.t  13.65  miles. 
Stock,  $149,850;  par,  $50.  Controlled,  through  stock,  by  N.  Y.  Susq.  & 
West.,  which  pays  int.  on  bonds.  In  year  ending  June  30  1909,  gross,  $70,- 
827;  net,  Incl.  other  inc.,  $11,256;  int.,  taxes,  &c,  $40,630;  bal.,  def.. 
$29,374. — (V.  64,  p.  664.) 

MIDLAND  VALLEY  RR.— Owns  and  operates  from  Excelsior,  Ark- 
south  to  Hoye,  Ark.,  and  north  to  Fidelity,  Ark.;  also  from  Excelsior  west 
to  Sllverdale,  Kan.,  and  from  Jenks,  O.  T.,  to  Glenn  Pool.  O.  T.,  a  total  of 
299  miles;  also  operates  under  trackage  from  Maney  Jet.,  Ark.,  to  Ft. 
Smith,  16m.,  and  Sllverdale  to  Arkansas  City,  Kan.,  9  miles;  total  oper- 
ated. 324  miles.     See  V.  78,  p.  702,  1109;  V.  80,  p.  2345. 

The  Cherokee  Construction  Co.  with  $3,500,000  stock,  owns  nearly  all 
the  stock.  V.  85,  p.  1462;  V.  86,  p.  1160;  V.  81,  p.  1610.  Stock  authorized, 
$9,000,000;  outstanding  June  30  190),  $8,013,000;  par  of  shares,  $50. 
Bonds  are  subject  to  call  at  107 H  to  and  Including  Jan.  1  1910.  Equip- 
ment trusts  June  30  1909,  $1,400,000. 

EARNINGS. — 2  mos., 11909 Gross,    $209,867;    net,    $56,641 

July  1  to  Aug.  31.      11908 Gross,       148,136:     net,       17,027 

Report  for  year  ending  June  30  1909  in  V.  89,  p.  990,  showed:  Gross, 
$997,655;  net,  $81,326;  other  income,  $4,804;  interest,  taxes,  &c,  $357,- 
240;  improvements,  $201,358;  balance,  deficit,  $472,469.  Pres.,  Charles 
E.  Ingersoll;  Sec.  and  Treas.,  H.  E.  Yarnall.  Office,  Franklin  Bank 
Building,   Philadelphia. —  (V.  86,   p.   1160;    V.   89,   p.   990.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  t 
BroadMountain,  Pa.,  3.81  m.;  second  track,  3.81  m.;  total  track,  34.7 
miles.  Leased  in  1861  for  999  years  to  Phila.  &  Reading  RR.;  lease  as 
sumed  In  1896  by  Phlla.  &  Reading  Railway,  rental,  $33,000  and  taxes. 

MINE  MILL&  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  t« 
Ashland  and  EnterpriseJct.,  39.15  m.:  2d  track,  17.05  m.;  tot. track,  136.86m. 
In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  999  years  from 
Jan.  1  1897  to  Phila.  &  Read.  Ry.  Co.;  2!^%  Is  paid  in  Jan.  and  3% 
in  July,   14%  being  deducted  for  taxes. —  (V.  63,  p.  1011.) 

MINERAL  RANGE  RR. — Houghton,  Mich.,  to  Calumet,  Mich.,  14  m.; 
Hancock  to  Mohawk,  21  m.;  branches,  31  m.;  South  Range  extension,  Ke- 
weenaw Bay  to  Michigan  Mine,  39  m.,  opened  Dec.  24  1900;  trackage,  7  m.; 
Mohawk  RR.  operates  17  m.;  total,  129  miles,  all  standard  gauge.  On 
June  1  1901  the  Hancock  &  Calumet  RR.  was  merged  (V.  73,  p.  785).  In 
year  1895  paid  dividends  10^%;  in  1896,  7%;  1897,  7%;  1898,  3H%; 
i  one  since.     Auth.  stock,  $1,200  000;  outstanding,  $1,085,000;  par.  $100. 

BONDS. — Consols  for  $1,000  are  reserved  tor  $3,000  old  bonds.  Of  the 
$593,000  outstanding,  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1909 
owned  the  remaining  $254,000  (which  are  4s)  and  the  $1,000,000  gen.  mtge. 
4s,  both  of  which  it  guar,  as  to  int.  V.  75,  p.  554.  See  V.  73.  p.  556.  616; 
V.  73,  p.  785.  Of  tonnage  in  1908-09  88%  was  ores  and  mining  products. 
Loans  and  bills  payable  June  30  1909,  $231,250. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Months —  Gross.  Net.       Other  Inc.  Charges.  Balance. 

1909 $149,966  $26,723  $37  $26,394  def.  $366 

1908 146,207  29,272  22  25,588  def.   3,70« 

REPORT. — For  year  1908-9,  gross,  $826,375;  net,  $125,342;  other  in- 
come, $3,049;  taxes,  $39,933;  int.,  $93,449;  other  deductions,  $39,421; 
def.,   $44,412. — (V.   73,   p.   785.) 

MINNEAPOLIS  &  ST.  LOUIS  RR.— (See  Map.)—  Owns  main  line  MIn 
neapolis  to  Angus,  la.,  260  miles;  Western  Div.,  Hopkins  to  Watertown. 
S.  D.,  215  miles;  Kalo  Branch.  1  m.;  Lake  Park  Branch,  \V2  m.;  Win- 
throp  .Minn.,  to  Storm  Lake,  Minn.,  154  m.  Leases  trackage  from  Minne- 
apolis to  St.  Paul  over  St.  Paul  &  North.  Pac.  RR.,  10  m.;  from  Spencer  (• 
Ruthven  over  Ch.  M.  &  St.  P.,  12  y2  m.;  from  Tara  to  Fort  Dodge,  over  III. 
Cent.,  6  m.;  leases  Des  Moines  &  Fort  Dodge  RR.,  Des  Moines  to  Fort  Dodge 
and  Tara  to  Ruthven,  138)^  m.;  also  leases  Minnesota  Dakota  &  Pacific, 
Watertown  to  Leola,  S.  D.,  114  m.,  and  Conde  to  Le  Beau,  S.  D.,  115  m.; 
total  operated  June  30  1908,  1,027  miles.     Also  leases  to  B.  C.  R.  &  N.,13  m. 

HISTORY. —  A  reorganization  In  Oct.  1894.  per  plan  in  V.  59,  p.  371 . 

Persons  identified  with  Minn.  &  St.  L.  control  the  Iowa  Central  Ry., 
the  Ches.  &  Ohio,  also  Toledo  St.  Louis  &  Western,  which  in  Sent.  1907 
acquired  control  of  the  Chicago  &  Alton  and  have  a  large  interest  in  the 
Missouri  Kansas  &  Texas.  Des  Moines  &  Ft.  Dodge  RR.,  control  acquired 
in  1904,  is  leased  for  30  years  from  Jan.  1  1905.  V.  78,  p.  2335;  V.  79,  p. 
269,  1704;  V.  81,  p.  1430. 

STOCK. — After  5%  on  each,  preferred  and  common  share  pro  rata. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Michigan  Central — Stock 

First  mortgage  $18,000,000  g Q.c*&r 

M  C  Michigan  Air  Line  first  mortgage Un.c&r 

M  C  1st  M  on  Detroit  &  Bay  City  ($4,000,000) .  Un.c 

do  do  bonds  without  coupons r 

M  C  new  M  on  Gr  Riv  Val  $4,500,000,  gold  text.G 
JIC  first  mortgage  on  Kalamazoo  &  S  Haven.  Vn  r 
Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  gold.c*&r 
M  C  1st  M  on  Jollet  &  Nor  Indiana  $3,000,000  gold 
Car  trusts  (reg  part  certs)  guar  Amer  C  &  F-  -  SSt 
Xotes  $10,000,000  gold, to  be  paid  when  due.c&r 

Debentures,  $25,000,000  auth,  gold Q.xc   &r* 

Jack  Lans  &  Sag  stock  314%  yearly  guar  by  end-. 

Grand  River  Valley  stock  rental  In  perpetuity 

Bay  City  &  Battle  Cr  1st  M  g  guar  p  &  I  end.-Mp.c* 
Battle  Cr  &  Sturgls  1st  M  g  guar  p  &  I  end.-Mp.c* 
TolCanSo&DetlstM$4,500.000  g  gu  p&|(end)G.c*&r 

Detroit  River  Tunnel  1st  M  $15,000,000  guar O 

Middletown  Union  &  Water  Gap — 1st  M  ext  In  '86_c* 

Second  mortgage  lnt  guar  ext  in  1896  (see  text)..c* 

Midland  Valley— 1st  M  $20,000  p  m  g  red  (text)GP.c* 

Mill  Creek  &  Mine  Hill  Navigation  &  RR— Stock 

Milwaukee  Lake  Shore  &  Western — See  Chicago  &  No 
Milwaukee  &  Northern — See  Chicago  Milwaukee  &  St 
Mine  Hill  &  Schuylkill  Haven— Stock  (6%  rental). .. 
Mineral  Range — Consol  mtge  (text)  gold  red  at  105- .c 
General  mortgage  Interest  guar  by  Canadian  Pac.F 
Hancock  &  Cal  cons  mtge  gold  red  at  105  assumed. 

Minneapolis  &  St  Louis — Common  stock Ce 

Preferred  stock  (V  70,  p  1150)  5%  non-cum Ce 

First  M  Merrlam  Junction  to  Albert  Lea,  gold.F.c* 
Mortgage  on  Southw  Ext  gold  ($12,000  p  m)..Ce.c* 

Pacific  extension  first  mortgage  gold Ce.c* 

First  consol  M  $5,282,000  g  (V.59,p.ll45).Ce.c*&r 

First  &ref  M  $25,000,000  gold  ($18,000  p  m) Ce 

Gold  notes  $5,000,000  sec  by  coll  red  par  since*08.Ce 

Minn  Dak  &  P  1st  M  $50,000,000  g  red  105_Ce.c*&r 

Car  tr  ser  A  g  due  $60,000  y'ly(V  88, p. 1373)   PeP.C 

c  Of  which  $16,814,300  held  by  NYC4HR 


Miles 

of 
Road 


270 

115 

152 

152 

84 

39 

350 

45 


84 
18 
41 
59 

"13 

293 

rth"W 

Paul 
39 
16 
73 
32 


81 
53 
92 

632 


RR!Co 


Date 

of 

Bonds 


1902 
1890 
1881 
1881 
1909 
1889 
1901 
1907 
1904 
1907 
1909 


1889 
1889 
1906 
1906 
1866 
1871 
1904 

estern 


1891 
1901 
1891 


1877 
1880 
1881 
1894 
1899 
1906 
1906 
1909 


Size,  or 

Par 

Value 


$100 

$1.000&c 

1,000  &c 

1,000 

1,000  &c 


1,000  &c 
1,000 


1,000  &c 

1,000   &c 

100 

100 

1,000 

1,000 

1,000  &c 


100  &c 

500  &c 

1.000 

25 


50 

500  &c 

100.000 

1,000 

100 

100 

500  &c 

1.000 

1,000 

1,000 

1.000 

"l'.OOO 


Amount 
Outstanding 


C$18738.000 

$14,000,000 

2,600,000 

1    4,000,000 

See  text. 

700,000 

1,728,000 

1,500,000 

1,096,200 

10,000,000 

7,634,000 

2,000,000 

491,200 

250,000 

421,000 

3,100,000 

N'neJne'09 

150,000 

250,000 

5,980,000 

323,375 


4,210,200 

593,000 

1,000.000 

325.000 

e6. 000. 000 

f  4,000.000 

950.000 

636,000 

1,382,000 

5,282.000 

11.870,000 

5,000,000 

See  text 

600.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


in  1909 
3H  g 
4 
5 
5 

4  g 
5 

3^  g 
4g 
4^  g 
5 

4  g 
3H 
5 

3  g 
3  g 
4g 


5  g 
5 

5g 
10 


5H 

4  g  &  5g 

4  g 

o  5    g 

See    text 

5  in  1909 

7g 
7  g 
6g 
5g 

4  g 

5  g 
4  g 
5g 


When 
Payable 


Where  Payable,  and  by 
Whom 


.1  &  J  Grand  Cent  Station.  N  Y 
M  &  N  Reg  at  G  C  S;  cp  at  G  Tr 
J  &  J  Reg  at  G  C  S:  cp  at  U  Tr 
M  &  S  Union  Trust  Co,  N  Y 
Q — M     Grand  Cent  Station,  N  Y 


M  &  N 
M  &  S 
J  &  J  10 
Q— M  | 
F  &  A 
&  O 
&  S 
&  J 
&  D 
&  D 
&      J 


Grand  Cent  Station.  N  Y 
Reg  at  G  C  S;  cp  at  G  Tr 
Guaranty  Trust  Co,  N  Y 


Grand  Cent  Station,  N 
New  York 

do  do 

Jackson,  Mich 
Union    Trust    Co,    N 

do  do 

Grand  Cent  Station,  N 


M  & 

J  & 

J  & 

J  & 


N  N  Y  Susq  &  West,  N  Y 
D  do  do 

J  Office,  Philadelphia 

J  Philadelphia 


J 
J 
J 
J 
J 
J 
D 
D 
O 
&  N 
&     S 


ft 
& 

& 
& 
& 
& 
& 
& 


&    O 


Office,  119  S  4th  St,  Phlla 

44    Wall    St,    New    York 

All  owned  by  Canadian  P 

44   Wall   St.   New   York 

Office,    25    Broad    St 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins,  &c,  Phil 


Bonds — Princi- 
pal.   When   Due 
Stocks — Last 
Dividend 


July  29  1909  3% 
May  1  1952 
Jan  1  1940 
Mch  1  1931 
Mch  1  1931 
1959 

Nov  1  1939 
Sept  1  1951 
July  10  1957 
To  June  1  1910 
Feb   1  1910 
Apr  1  1929 
Sept  1  1909   1 H 
July  1909  2K% 
Dec   1  1989 
Dec   1  1989 
Jan    1  1956 


Nov  1  1911 
Junel  1910 
Jan  1  1954 
July  1909       5% 


July  15  1909  3 
Jan    1  1931 
Jan    1  1951 
Jan    1  1931 
Jan  15  1904   2M 
July  15  1909  2H 
June  1  1927 

1910 

1U21 

1934 

1949 

1911 

1956 


Dec 
Apr 
Nov 
Mch 
Feb 
Feb 


To  Apr  1  1919 


DIVIDENDS. —  '97.  '98.  "99.  '00.  '01.  '02.  '03.  '04.  '05  to  '08.     1909. 

Preferred ..)  33^4^5       5       5       5       5     5  yearly.  5 

Common. %J None 1 H     4       5       5     2)4  0  ... 

BONDS,  &c. — Bonds  Issued  under  the  mtge.  due  June  1927  numbered 
from  1,101  to  1,400,  for  $500  each,  additional  to  those  above,  were  assumed 
by  Burl.  Cedar  Rap.  &  North,  (now  Ch.  Rock  I.  &  Pac.) 

The  ref.mtge.of  1899  limits  the  1st  consols. (V. 59,  p. 1145)  to  $5,155,000. 

First  refunding  mtge.  of  1899  is  for  $25,000,000,  of  which  $8,530,000  re- 
served to  retire  underlying  bonds  and  $4,600,000  for  future  extensions.  Im- 
provements, &c,  under  severe  restrictions.  The  mtge.  is  a  first  lien  on  283 
miles  of  road,  &c,  and  a  blanket  lien  on  rest  of  property,  and  Is  further  se- 
cured by  deposit  of  $2,530,000  Des  Moines  &  Ft.  Dodge  com.  stock.  V.  68, 
p.  187,  332;  V.  79,  p.  2147;  V.  80,  p.  2220;  V.  87.  p.  1420;  V.  88.  p.  295, 
452.  506.     See  V.  69,  p.  32. 

The  $5,000,000  5%  notes  of  1906  are  secured  by  the  $6,250,000  Minn. 
Dakota  &  Pacific  1st  gold  4s  and  the  latters'  entire  stock.  V.  82,  p.  392, 
692,   1102;  V.  83,  p.  38,   1114. 

The  $3,072,000  Des  Moines  &  Ft.  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  Interest.     V.  79,  p.  1704,  2696. 

EARNINGS. — 2    mos.J1909 .Gross,    $742,489:     net,    $244,082 

July  1  to  Aug.  31.     \1908 ...Gross.      653,797;     net,      208,477 

ANNUAL  REPORT. — Annual  meeting  first  Tuesday  in  October.  Re- 
port for  1907-08  was  in  V.  87,  p.  1157.     Comparison  inaccurate. 

Year  ending  June  30 —      1908-09.  1907-08.  1906-07.  1905-06. 

Average  miles  operated.        1,028  1,005  798  799 

Gross  earnings $2,988,441      $3,826,516     $3,873,668      $3,726,665 


Net  over  taxes $1,182,874 

Other  income 215,215 


Total  net  income 

Interest  paid 

Rentals 1 

Net  earns.  D.M.  &  Ft.D.I- 

.Miscellaneous J 

Dlv.  on  pref.  stock  (5%) 


$1,398,089 
$1,213,388 

281.660 

200,000 


$1,010,171 
300,965 

$1,311,136 

$1,107,677 

r  67,782 

1,965 

24,732 

200,000 


$1,316,537 
292,943 

$1,609,480 

$1,105,388 

66,257 

100,909 

22,492 

200,000 


$1,417,468 
259,732 

$1,677,200 

$1,095,932 

66,522 

98,716 


200,000 


Balance  for  year def.$296,959    def.$91,020  sur.$114,434  sur.$216,030 

OFFICERS.— Pres.,  Edwin  Hawley,  N.  Y.;  V.  P.,  L.  F.  Day;  Sec. 
A.  C.  Doan,  N.  Y.;  Treas.,  F.  H.  Davis,  25  Broad  St.,  New  York. 

Directors.— E.  Hawley,  H.  E.  Huntington,  F.  E.  Palmer,  F.  H.  Davis, 
Frank  Trumbull,  Theodore  P.  Shonts,  New  York;  L.  C.  Weir,  N.  Y.;  L.  F. 
Day,  Minneapolis;  F.  P.  Frazier,  Chicago,  111. — (V.  88,  p.  1373,  1500.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY.— Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North  Dakota, 
at  the  international  boundary  line,  there  connecting  with  the  Canadian  Pac. 
1,039  miles:  branches,  Hankinson,  N.  D.,  to  Garrison,  292  m.;  Glenwood, 
Minn.,  to  Emerson,  265  miles;  Thief  River  Falls,  Minn.,  to  Kenmare,  N.  D., 
296  miles;  Wishek,  N.  D.,  to  Pollock,  70  m.;  other  branches,  399  m.;  spurs, 
16  m.;  total  July  1909,  2,  .76  miles;  also  trackage  to  Minneapolis,  St.  Paul 
(being  replaced  by  line  owned,  V.  83,  p.  38)  and  Sault  Ste.  Marie,  19  miles. 

Extension  from  main  line  near  Brooten,  Minn.,  northeast  to  Duluth,  189 
miles,  not  included  above,  was  completed  July  1909.  Contract  for  ex- 
tension from  Moose  Lake,  Minn.,  to  Plummer,  Minn.,  200  m.,  was  under 
construction  in  Oct.  1909. 

HISTORY.— A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  &  Atl., 
Minn.  &  Pac,  &c.      See  V.  46,  p.  538,  609;  V.  77,  p.  628. 

In  1909  51%  of  Wisconsin  Cent.  com.  stock  was  purchased,  affording  a 
Chicago  connection,  the  road  being  leased  for  99  years  from  April  1  1909, 
$  10, 7«  1.500  leased  line  ctls.  being  issued  (to  Oct.  1909) ,  secured  by  the  Wis. 
Cent.  pref.  stock,  on  which  4%  divs.  are  paid.     V.  88,  p.  232,  564,  686. 

STOCK.— Canadian  Pacific  in  Oct.  1909  owned  $11,928,700  common 
and  $5,964,400  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non- 
cumulatlve);  tiien  common  to  7%;  then  share  pro  rata.  V.  75,  p.  549. 
Stockholders  In  April  1909  subscribed  for  $2,016,000  pref.  and  $4,032,000 
com.  stork  at  par,  payable  20%  on  subscription  and  20%  each  June  4, 
Julv  15.  Aug  31  And  Oct  15  1909,  increasing  the  amount  outstanding  to 
$10,416,000  pref.  and  $20,832,000  com.  stock.  V.  88,  p.  749.  823"  V.  85. 
p.    100.    722.    793.    16  10:    V.    87,    p.    677. 

DIVIDENDS.—        1903.         1904.     1905.    1906.    1907.        1908.       1909 
Preferred  (percent)-}      7  7  7  7  7  7  7 

Common    (per  cent) -J      2  4  4  4  4  6  6 

BONDS. — Can.  Pac.  guarantees  by  endorsement  4%  Int.  on  all  the  bonds 
assenting  to  a  reduction  of  Int.  to  4%.  (See  V.  50,  p.  784;  V.  51,  p.  239.) 
About  one- half  Minn.  &  Pac.  bonds  and  practically  all  other  Issues  assented. 
Abstract  of  Minneapolis  Sault  Ste.  Marie  &  Atlantic  mtge.  In  V.  45,  p. 
243.  The  consol.  mortgnae  of  1888,  abstract  V.  47,  p.  142,  was  for  $21,- 
000,000  mi  son  miles  (sufficient  of  this  reserved  to  retire  prior  bonds)  and  for 
$20,000  per  mile  on  all  additions.  V.  73,  p.  185;  V.  78,  0.  820;  V  79  p 
1332;  V  80,  p  651;  V.  87,  p.  1011,  1664;  V.  89,  p.  779.  As  to  second  4s, 
see  V.  08,  p.  069,  771,  977;  V.  71,  p.  845;  V.  85,  p.  1646. 

LATEST    EARNINGS. — 11909 Gross,  $2,348,626;    net,  $896,968 

,    July   1    to  Aug.  .'II.J1908 Gross,      1,911,469;     net,     624,324 

R  KPORT.—  Report  for  year  ending  June  30  1909  was  In  V.  89,  p.  775. 

Year  Oross.  Net  Inc.      Int. Attentats,  improv'ts.    Bal.,  Sur. 

1908-09      ...$12,339,753      $1,991,788      $2,401,143      $350,000     $2,183,645 

1907-08 11,193,720        4,368,176        2,367,306        350,000        1,650,870 

Nel   Income  In   1908-09  Includes  $35,593  and  In  1907-08  $530,576    profits 

from  the  sale  of  real  estate.      From  surplus  as  above  were  paid  dividends  as 

7%  on  pref..  $588,000  in   1908-09  and  $188,744  in  1907-08,  and  in 

1908-09  on  common,  6%    ($1,008,000),  against  5%    ($693,015)   In  1907-08, 

irplus  of  $587,0',5  In  1008-09,  against  $469,1 11. —(V.  89.  D.  775 

779,    993.) 

MINNESOTA  TRANSFER  RY.— Union  road  owning  13.54  miles,  ex- 
tending from  Junction  with  Chic  Mil.  &  St.  Paul  at  Merrlam  Park  to  Fred- 
lev  (with  stock  yards,  &c);  side  tracks,  45.72  miles;  total,  59.26  miles.  V. 
',',''  ,K  ???■  c,Stook.  $70,000,  equally  owned  by  Chic.  Milw.  &  St.  Paul,  Nor, 
Pac.  Chic.  St.JPaulJMlnn.  &  Omaha.  Minn.  &  St.  Louis,  Wisconsin  Cent.. 


Chic.  Burl.  &  Quincy,  Great  North.,  Chic.  Gt.  West.,  Minn.  St.  Paul  & 
Sault  Ste.  Marie  and  Chic.  Rock  Island  &  Pacific. 

Additional  bonds  can  be  issued  for  property  and  Improvements  as  re- 
quired. Principal  only  Is  payable  In  gold.  Mtge.  trustee,  Northwestern 
Trust  Co.,  St.  Paul,  Minn. — (V.  66,  p.  1238;  V.  67,  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  from  a  point  In 
Drew  County,  Ark.,  to  Gaines  Landing,  on  the  Mississippi  River  In  Chicot 
County,  Ark.,  22  miles.  Stock  authorized,  $220,000  Year  ending  June  30 
1904.  gross,  $25,389.  Pres.,  A.  P.  Bliss,  Saginaw,  Mich.;  Sec.  and  Gen. 
Mgr.,  A.  F.  Cook,  Little  Rock,  Ark. — (V.  75,  p.  442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  14  miles  south  of 
Hattiesburg,  Miss.,  to  Natchez,  164  miles,  including  the  former  Natchez  & 
Eastern,  Natchez,  Miss.,  to  Brookhaven,  66  miles,  taken  over  by  consoli- 
dation In  June  1909.  Extension  proposed  to  Gulf  of  Mexico.  Stock  au- 
thorized. $5,000,000;  outstanding  July  1  1909,  $3,940,000.  Dividends  of 
6%  yearly  paid  to  Oct.  1  1907;  none  since  to  July  1909. 

Bonds. — 1st  M.  bonds  dated  July  1  1909,  limited  to  $10,000,000,  are  Issu 
able  at  $25,000  p.  m.;  they  are  subject  to  call  by  lot  at  110  for  yearly  sinking 
fund  of  $300  p.  m.  of  road  covered,  beginning  July  1  1912;  also  as  an  entire 
issue  at  same  price.     They  are  guaranteed,  p.  &  i.,  by  U.  S.  Lumber  Co 
V.  88.  p.  1561". 

EARNINGS. — 2    mos., 11909 Gross,    $117,008:     net,    $40,992 

July  1  to  Aug.  31.     \1908 Gross,         93,154;     net,      27,954 

Year  ending  June  30  1909  (June  estimated,  80  of  the  164  miles  being  only 
partly  operated) ,  gross.  $698,383;  net,  $273,872;  betterments,  $2,050;  taxes, 
$13,573;  net  for  Interest  charges,  $258,249;  annual  interest  charge  on  $4,- 
100,000  bonds  is  $205,000.  Year  ending  June  30  1908  (84  miles),  gross. 
$477,010:  net,  $172,130;  other  income,  $67,785;  betterments.  $4,668;  taxes, 
$12,509;  bal.  for  int..  $220,739.  Yearly  interest  charge  on  $4,100,000  new 
bonds  will  be  $205,000.  Pres.,  F.  L.  Peck;  Treas.,  John  T.  Porter;  Sec, 
G.  F.  Royce.     Office,  Scranton,  Pa. — (V.  86,  p.  1101,  1344;  V.88.p.l561.) 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2,100  feet 
long  across  the  Mississippi  River  at  Alton,  111.:  also  2  miles  of  road.  Owned 
by  10  of  the  14  proprietary  roads  of  the  Terminal  RR.  Association  of  St 
Louis,  viz.:  Cleve.  Cine.  Chic.  &  St.  L.,  Louisville  &  Nashville,  St.L.  Iron 
Mtn.  &  South.,  Bait.  &  Ohio,  Missouri  Pac,  Wabash,  Chic  Rock  Island  & 
Pac,  St.  L.  &  San  Fran.,  Mo.  Kan.  &  Tex.  and  St.  L.  Vandalia  &  Terre 
Haute  (Penn.  RR.  system).  Incorporated  in  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  &  St.  Louis  Belt  RR.  V.  79,  p.  1642,  681.  Stock,  $2,- 
500,000;  outstanding,  $110,000.  For  year  ending  June  30  1908,  gross, 
$142,247;  net  after  taxes,  $110,038;  bond  Interest,  $61,940;  bal.,  sur.,  $48,- 
098.  In  1906-07,  gross,  $167,751;  net,  $112,019.  Pres.,  Henry  Miller 
Treas.,  F.  H.  Hamilton;  Sec,  W.  F.  Bender,  Lincoln  Trust  Bldg.,  St.  Louis 
— (V.  88.  p.    1128.) 

MISSOURIKANSAS  &  TEXAS  RY.— (See  Map.)— Operates  a  line  with 
northern  terminals  at  St.  Louis,  Kansas  City,  Junction  City  and  Hannibal, 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio. 
Tex.,  and  Shreveport,  La.,  with  branches.     ('See  this  company.) 

Road  Owned —  Miles.  I      Operated — Not  Owned —         Miles 


Missouri  Kan.  &  Tex.  Ry. — 
St.  Louis  to  Red  River,  Tex. 

Hannibal  to  Franklin  Jet 

Branches  to  Paola  and  Par- 
sons, Kan.;  Oklahoma  City 
and  Guthrie,  O.  T.,andWy- 
barkand  Atoka,  Okla.,  &c 
Mo.  Kan    &  T.  Ry.  of  Texas — 
Red  River  to  Houston,  Tex.. 

Deni  on  to  Henrietta 112 

Other  branches 476 


629 
104 


921 
548 


Wichita  Falls  Ry... '18 

Denison  Bonham  &  N.  O.  RR.  *24 

Dal.  Cleb.  &  Southwestern *10 

Dewey,  I.  T.,  to  Bartlesvllle...  4 

Austin,  Tex.,  terminals 2 

Operated  Jointly — 

St.  Louis  to  Texas  Junction 24 

Kansas  City  to  Paola 43 

Whltesboro  to  Ft.  Worth 71 

lola  to  Piqua,  Kansas 7 

Galveston  Houston  &  Hend *50 

Austin  to  San  Marcos 29 


Total  owned 2,790|      Total  operated  J„iy  t  1909. .3.072 

ORGANIZATION.  &c — Reorg.  In  1890  without  foreclosure,  V.49,p.719. 
In  Oct.  1909  a  large  interest  had  oeen  acquired  by  Edwin  Hawley,  B.  F 
Yoakum  of  the  Rock  Island  Co.  and  Speyer  &  Co.     V.  89,  p.  993. 

LAND  GRANT. — Land  grant  In  former  Indian  Territory  (now  Okla- 
homa), 3,110,400  acres,  subject  to  Indian  title.  See  V.  79.  p.  903,  1281; 
V.  81,  p.  668,  1042;  compare  V.  67,  p.  222;  V.  55,  p.  937;  V.  61,  p.  1155; 
V.  77,  p.  2339;  V.  82.  p.  1102;  V.  84.  p.  508,  1248;  V.  85,  p    736. 

STOCK. — Common  Increased  In  1904  by  $7,200,000  to  $63,300,300 
preferred  Is  $13,000,000  4%  non-cumulative.     Par  of  shares,  $100. 

DIVIDENDS. — On  pref.,  1906  to  Nov.  1909,  4%  yearly  (M.  &  N.). 

BONDS. — M.  K.  &  T.  1st  and  2d  mtges.  of  1890  (abstracts  In  V.  51,  p. 
495)  cover  line  from  Hannibal,  Mo.,  to  a  point  80  m.  from  Houston,  Tex.', 
941  m.  (except  71  m.  of  trackage) ,  and  sundry  branches,  the  total  mileage 
mortgaged  being  1,601  m..  Including  the  Sherman  Shreveport  &  So.,  but 
see  below.     These  mtges.  also  cover  the  right  to  the  land  grant. 

Missouri  Kansas  &  Eastern  bonds  were  assumed  In  June  1896.  (V.  63, 
p.  30.)  $4,066,000  St.  Louis  div.  1st  refg.  bonds  reserved  for  retirement 
of  both  Issues;  balance  for  ext.  and  lmpts.     V.  72,  p.  1034:  V.  75,  p.  608. 

The  Sherman  Shreveport  &  Southern  mortgage  Is  for  $6,000,000  at  $20,000 
per  mile;  Issued,  $3,689,000.  of  which  $2,000,000  pledged  under  M.  K.  & 
T.  mtge.  of  1890.  The  bonds,  formerly  guaranteed,  were  assumed  upon 
consolidation  In  May  1901.     V.  72,  p.  1034,  1115. 

The  Missouri  Kansas  &  Oklahoma  and  Texas  &  Oklahoma  bonds.  Issued 
at  $20,000  per  mile,  guaranteed,  have  been  assumed.  V  74,  p.  1038; 
V.  75,  p.  185,  733;  V.  77,  p.  252;  V.  78,  p.  48;  V.  79,  p.  968. 

Of  the  1st  and  refunding  4s  of  1904  ($40,000,000  authorized  Issue),  $12,- 
037,000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity; 
balance  unissued  ($17,971,000)  for  future  purposes.  They  are  payable  at 
the  option  of  the  holder  In  sterling,  marks  or  francs.  They  are  a  second 
lien  on  558  miles  of  road  and  on  the  first  mtge.  bonds  of  DerUson  &  Washita 
Valley  Ry.,  37  miles,  and  a  first  Hen  on  terminals  and  equipment  of  esti- 
mated value  of  $24,380,000.  V.  79,  p.  968,  1281,  1332;  V.  80,  p.  222. 
712;  V.  81.  p.  013;  V.  82.  p.  987.  1497;  V.  86,  p.  1101;  V    88,  p    158,295. 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxix. 


RAILROADS 

Miles 
of 

Date 
of 

Size,  or 
Par 

INTEREST  OR  DIVIDENDS. 

Bonds — Princt 

pal.    When  Due 

Stocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Amount 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road 

Bonds 

Value 

Outstanding 

% 

Payable. 

Whom. 

Dividend 

Minn  S«  Paul  &  S  Ste  Marie— Com  stock  $28,000,000. 

100 

$20,832,000 

6  In  1909 

A 

& 

O 

Minn  office;  checks  mall'd 

Oct  16  1909  3 

Preferred  stock  7%  non-cum,  to  be  $14.000.000 — 

... 

...  - 

100 

10,416,000 

7  in  1909 

A 

& 

() 

do                do 

Oct  16  1909  3« 

Wisconsin  Central  leased  line  ctfs  $12,500,000  auth 

100 

10,784,500 

4 

A 

& 

O 

pr  1  2008 

Minn  Sault  Ste  Marie  &  Atlantic  1st  M  gold.-Ce  c* 

495 

1886 

1.000 

8,204.000 

4  g 

J 

& 

J 

Bank  of  Montreal,  N   Y 

Jan    1  1926 

Minneapolis  &  Pacific  first  mortgage Ce.c* 

286 

1886 

1,000 

300,000 

4  (5) 

J 

& 

J 

do                 do 

Jan    1  1936 

Cons  mortgage  gold  Int  guar  (end)  see  text — Ce.c* 

2,470 

1888 

1.000 

45,891,000 

4  g 

J 

& 

J 

do                 do 

July  1  1938 

Second  mortgage  $5,000,000  gold  lnt  guaranteed  Ce 

2,470 

1899 

1,000 

3.500.000 

4  g 

J 

& 

J 

do                 do 

Jan    1  1949 

Car  trusts  June  30  1909,  due  $96,000  semi-annually. 

1.000 
1,000 

1,551.000 
1,818,000 

5 
4  &  5 

J 

F 

& 

& 

J 

A 

do                 do 
1st  Nat  Bk,St  Paul, Minn 

Minnesota  Transfer— First  mtge  ($914,000  are  4s)  ...c 

_  _ 

1886 

Aug  1  1916 

Mississippi  Arkansas  &  Western — First  mtge  gold-  AC 

22 

1902 

1,000 

220,000 

5g 

J 

& 

J 

Amer  Tr  &  Sav  Bk,  Chic 

Jan    1  1922 

Miss  Cent— 1st  M  $10,000,000  g  gu  red  (text)__Sxc* 

164 

1909 

500   &c 

4,100,000 

5  g 

J 

& 

J 

Harvey  Fisk  &  Sons,  N  Y 

July  1  1949 

Mo&  III  Br&  Belt— St  CM&  St  L  B  1st  M  red  g-SSt.c* 



1901 
1904 

1.000 
1.000 

758,500 
790,000 

4  g 
4g 

J 
J 

& 
& 

J 
J 

Jan    1  1951 

Consolidated  mortgage  $2,000,000  authorized  gold- 

St  Louis  Union  Trust  Co 

Jan    1  1951 

Missouri  Kansas  &  Texas — Common  stock 

... 



100 
100 

63,300,300 
13,000,000 

Preferred  stock  4%  non-cumulative 

4  In  1909 

M 

ft, 

N 

New  York 

Nov  10  1909  2% 

First  mortgage  gold Ce 

1,601 

1890 

500  &c 

40,000,000 

4  g 

J 

& 

D 

Office,  49  Wall   St.  N  Y 

Junel  1990 

Second  mortgage  gold Me 

1.601 

1890 

500  &c 

20,000,000 

4  g 

P 

& 

A 

do                  do 

Junel  1990 

First  extension  mortgage  gold  $3,254,000 Ce.c* 

164 

1894 

1,000 

3.254,000 

5g 

M 

& 

N 

do                 do 

Nov  1 1944 

St  Louis  Division  first  refunding  mortgage F.c* 

_       _ 

1901 

1.000 

1,923,000 

4  g 

A 

& 

() 

do                 do 

Apr   1  2001 

Missouri  Kansas  &  Eastern  1st  M  gold  assumed- -Ce 

162 

1892 

1,000 

4,000,000 

5g 

A 

& 

O 

do                 do 

Apr   1  1942 

Second  mortgage  guaranteed,  being  retired 

162 

1892 

1,000 

59,000 

5g 

A 

& 

O 

do                 do 

Apr   1  1942 

Sh  Sh  &  So  1st  M  ($20,000  p  m)  gold  assumed-Ce.c* 

202 

1893 

1.000 

1,689,000 

5  g 

.1 

& 

1) 

do                 do 

Junel  1943 

Kansas  CItv  &  Pacific  1st  M  gold  assumed Cec* 

130 

1890 

1,000 

2.500,000 

4  g 

F 

& 

A 

do                 do 

Aug  1  1990 

M  K  &  Okla  1st  M  $5,468,000  gold  assumed ---Ce.c* 

277 

1902 

1,000 

5,468,000 

5g 

M 

& 

N 

do                 do 

May  1  1942 

Texas  &  Okla  1st  M  $2,347,000  gold  assumed-Ce.c* 

117 

1903 

1,000 

2,347.000 

5g 

M 

& 

S 

do                 do 

Sept  1  1943 

First  and  refunding  M  $40,000,000  gold  (see  text).F 

595 

1904 

1,000 

9,992,000 

4  g 

M 

& 

S 

do                 do 

Sept  1  2004 

General  mtge  $20,000,000  gold  slnk'g  fund  red  N  c* 

3,043 

1906 

1,000 

13,170,000 

454  g 

J 

& 

J 

do                 do 

Jan    1  1936 

SWC4  Imp  1st  M  assumed  sink  fund  call  at  125.  F 

1889 

1.000 

968,000 

6 

J 

& 

.1 

do                 do 

July  1  1929 

Dallas  &  Waco  1st  M  $20,000  p  m  c  guar  p  &  I.Ce.c* 

67 

1890 

1,000 

1,340,000 

5  g 

M 

& 

N 

do                 do 

Nov  1  1940 

M  K  &T  of  Texas  1st  M  $20,000  p  m.Ce.c*lGuar  pr 
Boonvllle  Bridge  1st  M  gold  sink  fd.Ce.c*J&  Inter. 

225 

1892 

1,000 

4,505,000 

5  g 

M 

& 

S 

Office,  49  Wall  St.  N  Y 

Sept  1  1942 

1901 

1.000 

1,000.000 

4  g 

M 

& 

N 

do                 do 

Nov  1  1951 

Mo  K  &  T  Terminal  Co  first  mtge,  guar  prin  &  lnt  . 

1906 

See  text 
6,000,000 

Missouri  &  North  Ark — Allegheny  Impt  notes  g  red.. 

5  g 

Oct    1  1911 

Mo  Okla  &  Quit  Ry— 1st  M  $10,000,000  g  red  text  SSc* 

111.3 

1904 

fdd  &c 

4,000,000 

5  g 

M 

& 

N 

New  York  and  St  Louis 

Nov  1  1944 

Missouri  Pacific — Stock  ($100,000,000  authorized) .-- 

. 

100 

83,251,  oi'O 

See    text 

J 

& 

.1 

195  Broad  way, New  York 

Jan  30  1908   2H 

Pacific  RR  of  Missouri  1st  M  ext  In  1888  gold- -.Me 

283 

1868 

1.000 

7.000,000 

4  g 

F 

& 

A 

Mercantile  Trust  Co,  N  Y 

Aug  1  1938 

Second  mtge  ext  In  1891  In  gold  .St  L  to  K  C--C* 

283 

1871 

1,000 

2,573,000 

5  g 

J 

& 

J 

do                 do 

July  1  1938 

First  mtge  St  Louis  real  estate  ext  In  1892  gold-  - 

1872 

500    &C 

800.000 

6  g 

M 

& 

N 

do                 do 

May  1  1938 

Of  which  held   In    treasury    J  n.    1909:     e  S164. 

000. 

f  $39. 

000 

"  Of  the  $20,000,000  gen.  M.  AY2%  sink.  fd.  30-year  gold  bonds,  stockhold- 
ers were  in  1906  offered  the  right  to  subscribe  for  $10,000,000  (underwritten) 
at  $875  per  $1,000  bond,  $4,000,000  equip,  trusts  being  retired  out  of  pro- 
ceeds, the  bonds  being  a  lien  thereon  subject  to  the  first  and  refunding  mtge. 
In  Jan.  1909  $3,170,000  were  sold  for  equipment.  Sink,  fund,  2%  of  out- 
standing bonds  yearly  beginning  Jan.  1  1911,  will  be  used  to  purchase  or 
call  bonds  by  lot  at  par,  bonds  purchased  to  be  kept  alive  in  sinking  fund. 
(V.  82,  p.  218.  334,  692;  V.84,  p.  1551;  V.  85,  p.  346,  654;  V.88,  p.101 ,158.) 

The  bonds  of  the  M.  K.  &  T.  Terminal  Co.  of  St.  Louis,  to  build  terminals 
to  cost  about  $4,000,000,  are  to  be  guaranteed.     V.  89,  p.  717,  721. 

As  to  M.  K.  &  T.  of  Texas  "first  extension  and  gen.  mtge."  for  $25,000,- 
000,  contemplated  In  1906,  see  V.  83,  p.  435.  562;  V.  82,  p.  1269. 

GUARANTIES. — The  Boonvllle  Bridge  4s  are  guaranteed,  principal  and 
Interest,  and  also  as  to  sinking  fund  beginning  1911.     V.  73,  p.  494. 

The  M.  K.  &  T.  of  Texas  mtge.  secures  $10,000,000  of  bonds  at  $20,000 

fier  mile  for  extensions  in  Texas.     They  are  guaranteed,  principal  and 
nterest      See  above,  and  guaranty,  V.  56,  p.  604. 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  the  coal  in  51,000  acres  in  Indian  Territory;  the 
co.  also  owns  2.350  acres  additional.  Den.  &  Wash.  Ry.,  20  m.,  mines,  &c. 

LATEST   EARNINGS.— For  2   months  ending  Aug  31: 

2  Months —        Gross.                Net.           Oth.  Inc.       Charges.  Bal.,Surp. 

1909 $4,093,223      $1,343,314          $8,239  $1,138,450  $213,103 

1»08 4,069.037        1,132,615          11,545        1,123,770  20,390 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
in  April.     Report  1908-09  was  given  in  V.  89,  p.  717. 

Year  ending  June  30 —  1909.  1908.  1907. 

Gross  earnings $25,300,915  $23,283,669   $26,183,959 

Operating  expenses  and  taxes 18,634,715     17,120,350     17,156,878 

Operating  income $6,666,200     $6,163,319     $9,027,081 

Rentals  received 65,615\ 

Miscellaneous  income 115,820]         381,428  177,140 

Net    income $6,847,635  $6,544,741  $9,204,221 

Int.  and  sink,  fund  on  bonds 4,782,634  4,670,628  4,524,839 

Int.  on  equipment  notes 3,318  31,433 

Rentals 530,408  507,406  478,499 

Other  int.  and  hire  of  equipment 156,979  ....  .... 

Dividends  on  pref.  stock  (4%) 520,000  520,000  520,000 

Additions  and  betterments. 433,412  546,444  518,572 

Balance,  surplus $420,884         $268,830     $3,162,811 

OFFICERS.— Pres.,  A.  A.  Allen,  St.  Louis;  V.-P.  and  Treas.,  C.  G.  Hedge 
New  York;  V.-P.,  C.  Halle,  St.  Louis;  Sec,  C.  N.  Whitehead,  49  Wall  St. 

Directors — Edwin  Hawley  (Chairman),  B.  F.  Yoakum,  Hans  Wlnter- 
•ldt,  Frank  A.  Vanderllp,  Frank  Trumbull,  James  N.  Wallace  and  Hugh 
J.  Grant,  New  York;  A.  A.  Allen,  C.  Haile,  James  Hagerman,  James  Camp- 
Bell,  St.  Louis,  Mo.;  Edward  S.  Rea,  Alfred  J.  Poor,  E.  B.  Stevens,  Kansas; 
H.  J.  De  Marez  Oyens,  Amsterdam,  Holland  ;  and  Alfred  W.  Smlthers, 
London,  Eng.—  (V.  88,  p.  295;    V.  89,  p.  42,  408,  717,  721,  993,  1069.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— Operates  from  Joplln,  Mo.,  to 
Leslie,  Ark.,  182 H  miles,  of  which  Neosho,  Mo.,  to  Joplln,  19  miles,  and 
Sellgman  Ark.,  to  Woodruff.  9  miles,  are  trackage.  Extension  from  Les- 
lie to  Helena,  Ark.,  179  miles,  of  which  96  miles  operated  Aug.  1909.  and 
remainder  was  about  completed.  V.  86,  p.  168.  Successor,  per  plan 
Y.  82, p. 569.  1269:   V.  83.  p.  39,  of  St.  Louis  &  North  Arkansas,  foreclosed. 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  a  mortgage  was  filed 
to  secure  an  Issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co..  trustee)  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Alleghenj 
Improvement  Co.,  due  Oct.  1  1911,  but  redeemable  on  any  Interest  day 
Interest  payable  A.  &  O.  at  St.  Louis  Union  Trust  Co..  trustee  V  85  o  99. 
Outstanding   May   26    1909.   $7,689,500  each  of  stock   and  bonds 

For  year  ending  June  30  1909   (345  aver,  miles),  gross,  $486,371-  net, 
$15,774       In  1907-08  (141  aver,  miles),  gross,  $355,202;  net,  $7,459-  other 
Inc.,  $1,971;  taxes  and  rentals,  $17,283;  bal.,  del.,  $7,853       Chairman  of 
Board,  I).  U.  Francis;  Pres.,  John  Scullln;  Vice-Pres.,  Geo.  L.  Sands  — (V 
•  *,  p.  857.) 

MISSOURI  OKLAHOMA  &  OULF  RAILWAY.— Owns  and  oper- 
ates 111.3  miles  of  main  track  and  11. 4  miles  of  sidings  extending  from  Wag- 
oner to  Calvin,  Okla.,  via  Muskogee  and  Henryetta.  Coal  branch  5  miles  In 
length  In  Henryetta  eoal  field  at  Henryetta.  Intension  under  construction 
from  present  southern  terminus  at  Calvin  to  Denlson  and  Sherman,  Tex 
106  miles,  to  be  completed  about  Nov.  15.  Main  line,  70-lb.  steel  rail' 
■■dings,  oo  lb.  steel  rail — operated  Independently.  Owns  2  steel  girder 
•ridges  over  Verdigris  and  Arkansas  rivers,  which  are  used  as  toll  bridges 
■xtcnslve  terminal  property  at  city  of  Muskogee. 

STOCK. — Authorized    $10,000,000;  outstanding,  $3,000,000;  par,  $100. 

BONDS  secured  by  absolute  1st  mtge.  on  entire  property  now  owned 
•r  hereafter  acquired,  limited  to  $25,000  per  mile,  to  be  issued  upon  com- 
pletion of  5-mlle  sections.  Bonds  arc  subject  to  call  at  107  and  Interest 
after  Nov.  1  1909  on  6  mos.  notice.  V.  86.  p.  1043.  In  July  1909  $4,000,000 
■ad  been  sold,  with  option  on  $1,000,000  additional.     V.  88.  p.  686. 

OFFICERS.— Pres.,  Wm.  Kenefick.  Kansas  City,  Mo.;  V.-P.  and 
Treas.  W.  P.  Dewar;  Sec,  E.  R.  Jones.  General  offices.  Muskogee.  Okla. 
—  (V.  81.  p.  1849;  V.  86.  p.  1043;  V.  87.  p.  415;  V.  88.  p.  686.) 

(1)  MISSOURI  PACIFIC  R  Y—  (See  Map.)—  Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis.  Mo.,  Including 
main  lines  from  St  Louis  to  Omaha.  Neb..  494  m.,  and  from  Kan.  City  to 
I  ueblo,  Col.  624  m..  with  many  branches  In  Kansas,  &c  Through  the  St. 
„  V  i\.  ,,n  .  *  Southern,  which  It  controls,  connection  Is  had  with  Texas 
«£2Jwii?£5  ot}ue  'S,1;  &#Pac;.  Internet.  &  Gt.  Northern  and  the  St.  Louis 
southwestern,  the  whole  forming  what  Is  known  as  the  "Gould  System  " 


Lines  owned.  Miles.  |  Leased  lines,  &c.  (Con.).  Miles. 
St.  Louis  to  Omaha 494  |  Other  lines 39 

Other  main  line 975  | Trackage  to  St.  Joseph,  &c 21 

Branches  owned 2,207  | 

Leased  lines,   &c.  |  

Boonvllle  St.  L.  &  Southern 44  ITot.Mo.Pac  and  branch  llnes.3,779 

Grand  total  Missouri  Pacific  mileage  June  30  1908,  6,477  miles. 

Also  controls  St.  Louis  Iron  Mtn.  &  Southern  and  leased  lines,  2.599  m. 

The  various  subsidiary  companies  (other  than  the  Iron  Mountain)  on 
May  29  1909  entered  into  articles  of  consolidation.  The  stockholders  of 
Mo.  Pac   approved  same  on  Aug.  6  1909;  V.  88,  p.  1438;V.  89,  p.  348. 

Early  In  1901  a  large  Interest  was  acquired  In  the  Denver  &  Rio  Grande. 

STOCK. — Stock  authorized,  as  Increased  by  the  consolidation  with  con- 
stituent companies  in  Aug.  1909,  $240,000,000.  The  amount  of  the  former 
Mo.  Pac.  outstanding  on  Dec  31  1900  was  $50,432,150;  increased  to  $76,- 
402,875  in  1901,  and  thereafter  to  $79,764,225,  and  $83,251,000  of  new 
company's  stock  will  be  Issued  In  exchange  for  stocks  of  constituent  com- 
panies merged  In  1909.     V.  85,  p.  1646;  V.  89,  p.  348. 

DIVS.   '82  *83  to  '87   '88  '89  '90  '91  '92  to  '00  '01   '02  to  '07  1908 

Perct.l6}£     7  y'ly.     5)4    4      4      3      None.      2M     5  y'ly.     Jan.2^stk. 
In  July  1908  and  In  1909  the  dividend  was  omitted.     V.  86,  p.  1410. 

BONDS. — The  consolidated  mortgage  Is  for  $30,000,000 — trustees  John  F. 
Dillon  and  Edward  D.  Adams — the  balance  unissued  Is  In  trust  to  redeem 
prior  bonds  due  If  deemed  best.     Abstract  In  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New  York, 
trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15,009 
per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan.,  to  Pueblo.  Colo., 
&c.     For  securities  pledged,  &c,  see  V.  46,  p.  678. 

The  4s  of  1905  ($50,000,000  authorized  Issue)  are  secured  by  an  equal 
amount  at  par  of  Iron  Mountain  stock,  the  deposited  stock  to  be  never 
less  than  a  majority  of  the  outstanding  amount.  The  remaining  $17.- 
000,000  Is  reserved  for  extensions,  Improvements  and  betterments.  Com- 
pare V.  80.  p.  712:  V.  86,  p.  1344. 

The  stockholders  will  vote  later  on  authorizing  a  new  bond  Issue  of  $150,- 
000.000  to  $175,000,000,  of  which  about  $86,000,000  will  be  for  refundlnr 
purposes,  remainder  for  present  and  future  needs.  A  sale  of  a  block  of 
bonds,  when  Issued.  It  Is  understood,  has  been  arranged.     V.  89,  p.  348. 

KANSAS    &   COLORADO    PACIFIC   RY.— The   first  refunding   mort- 
gage 6%  gold  bonds,  limited  to  $50,000,000,  to  be  Issued  as  follows: 
$19,656,000  to  reimburse  the  Missouri  Pacific  Ry.  for  advances.     Of  thl» 
amount  $12,000,000  was  deposited  with  the  Equitable  Trust 
Co.  of  N.  Y.,  as  trustee  for  the  $6,000,000  Missouri  Paclfle 
2-year  collateral  trust  convertible  6%  gold  notes  which  were 
called  for  payment  Feb.  10  1909.     Of  the  notes  $487,000  had 
been  converted  Into  first  refunding  bonds  In  July  1908. 
23,532,000  to  retire  underlying  bonds  of  constituent  cos.  at  present  heU 
by  trustee  of  Mo.  Pacific  Ry.  coll.  trust  5s  of  1917  and  1920. 
6,812,000  reserved  for  the  purpose  of  constructing  or  acquiring  extension 

or  branches  or  for  Improvement  of  the  present  property. 
The  first  refunding  bonds  are  secured  by  a  mortgage  that  Is  a  direct  Hen 
on  the  1 ,450  miles  of  railroad  shown  on  the  adjoining  map,  which  constitute 
an  Important  part  of  the  Missouri  Pacific  system,  subject  to  prior  Hens  at 
the  rate  of  $15,544  per  mile,  for  the  refunding  of  which  provision  Is  mad* 
under  the  mortgage.  The  authorized  Issue  Is  limited  to  $30,000  per  mile. 
Including  said  prior  Hens.  They  are  additionally  secured  by  the  endorse- 
ment of  the  guaranty  of  Missouri  Pacific  of  both  principal  and  interest. 

The  Kansas  &  Colorado  Pacific  Ry.  was  organized  In  1889  by  the  consoli- 
dation of  the  various  corporations  owning  the  railroads  that  connect 
the  Missouri  Pacific  Railway,  the  St.  Louis  Iron  Mountain  &  South- 
ern Ry.  and  the  Wabash  RR.  with  the  Denver  &  Rio  Grande  RR., 
and  through  that  system,  via  the  Western  Pacific  RR..  will  form  part  of 
the  through  line  from  Pittsburgh,  Pa.,  and  Chicago,  111.,  to  San  Francisco. 
See  V.  86.  p.  229.  286;  V.  88,  p.  452. 

GENERAL  FINANCES — The  company  on  June  30  1908  owned  $2,- 
000.000  Wabash  RR.  pref.  stock  and  the  St.  Louis  &  Iron  Mtn.  $9,326,20* 
pref.  and  $2,826,200  com.  stock  and  $3,913,200  first  refunding  and  exten- 
sion bonds.  See  Wabash  RR.  The  Gould  Interests  are  also  back  of  the 
Western  Pacific  Ry.,  building  between  Salt  Lake  City  and  San  Francisco. 
See  V.  80.  p.  1730;   V.  79.  p.  1023. 

EARNINGS.— 12  mos.,  11908-09.. .Gross,  $46,385,541;  net,  $12,459,929 
July  1  to  June  30.         J 1907-08. ..Gross,    44,238,702;  net,     12.592,414 

ANNUAL  REPORT — Fiscal  year  ends  June  30  Report  for  year  ending 
June  30  1908  In  V.  87.  p.  1082.  1099;  editorial,  p.  1058  Comparison! 
with  earlier  years  Inaccurate,  owing  to  changes  In  accounting.  Annual 
meeting  Is  held  at  St.  Louis  In  March.  Report  of  earnings  of  Missouri 
Pacific  System  have  been  as  below.  "Other  Income"  In  1907-08  Includes: 
Int.  on  Texas  &  Pacific  2d  mtge.  Incomes,  $828,380;  Wabash  1st  ref.  & 
ext.  mtge.,  $156,520;  Pacific  Express  Co.,  $144,000;  Denver  &  Rio  Grande, 
$365,000;    St.  Louis  Watklns  &  Gulf,  &c.  $197,228. 

1907-08.  1906-07.  1905-06. 

Miles  operated,  average 6,479  6,375  6,27* 

Total  earnings $44,238,703   $48,703,343   $44,566,821 

Net   earnings. 12,592,415      16,188,272      14,284.416 

Other  Income,  &c 2.875.298       3.283.283       3.558.911 

Total  net  Income. ...$15,467,713   $19,471,555  $17,843,327 

Inter  st  and  rentals $9,145,189     $9,060,875     $8,936,791 

Taxes 1.644.057        1.483.949        1.457.924 

Sundry  accounts. 1.692,751        1.228,628        1,119, 596 

Dividends. 1,935.210       3.890,875       5.836,30* 

Rate  of  dividend (2H%)  (5%)        (7X%) 

Balance,  surplus $1,050,606     $3,807,228         $492,719 

Pres.,  George  J.  Gould;  Sec.  and  Treas.,  A.  H.  Calef.  195  B'way,  N.  Y. 
Directors — George  J.  Gould.    Edwin  Gould,   Edward  T.  Jeffery.  J.  J. 
Slocum,  Howard  Gould,  Fred.  T.  Gates,  Frank  J.  Gould,  Klngdon  i.'oeJd, 
R.  M.  Galloway,  H.  B.  Henson,  New  York;  Charles  S.  Clarke,  O.  L.  Garri 
■on,  W.  K.  Blxby,  St.  Louis,  Mo. —  (V.  99,  p.  104,  »4».  993.) 
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RAILROADS 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Missouri  Pacific — (Concluded)  — 

PacRRofMo  istMCaron  Brggup&l  (end)  ext  1893 

Third  M  ext  In  1906  red  105  (V  83,  p  492,  1348)Ce 

Missouri  Pac  1st  M  Lexington  to  Sedalla,  Mo,  gold. 

Consolidated  mortgage  $30,000,000  gold c* 

Gold  collateral  trust — Un.c*&r 

First  coll  M  $10,000,000  g  (V  50,  p  669)--Me.c*r&r 
Mortgage  $50,000,000  g  red  at  102}4---Me.xc*&r* 
Ler  &  Caney  Val  1st  M  gold  guar  (V  70,  p  1095)  ..c* 
Verdigris  Val  Independence  &  W  1st  M  gold  guar. 
K  C  4  N  W  1st  M  pref  "A"  gold  lnt  rent  red  105. Me 
Central  Branch  U  P  1st  mtge  gold  assumed.. Un.c* 

Central  Branch  1st  M  gold  assumed Me 

Equip  Ass'n  obligations  $203,000  pay  Sept  1  yearly 

do       do       Ser  B  gold  $97,000  due  Mch  1  yearly. 

do       do       Ser  C  gold  $282,000  June  1  yearly. Me 

do       do       Ser  D  to  F  gold  $103,000  Deo  1  yearly 

do       do       Ser  G  to  I  gold  $220,000  yearly.. 

Mo  Pac  equip  bonds  g  $335,000  May  1  yrly..K.c*&r 

Mo  Pac  System — St  Louis  Iron  Mt  &  Southern  Ry- 

Gen  cons  &  first  guar  mtge  ($45,000,000)  g.-.Me.c* 

do       do       gold  stamped  guaranteed  p  &  1 — c* 

Unifying  a  refund  M  gold  $40,000,000-- -Mp.xc*&r 

River  &  G  Dlvs  1st  M  $50,000,000  g.  -Me.xc*&r&r* 

Car  trusts  K  to  M  due  June,  Sept  and  Dec  yearly 

Car  trusts  Ser  N  to  P  $355,000  or  $357,000  yearly.. 

do         do     Ser  R  to  U,  part  yearly 

do         do         gold  $366,000  yearly -Me  c&r 

Little  Rocx  June  1st  M  guar  p  &  I  by  Iron  Mt.Me.c* 

Pine  Bluff  &  West  lsi  M  gu  p  &  I  red  10  years  105-  - 

Mobile  &  Birmingham  RR— Pref  stock  ($900,000)... 

Prior  lien  gold  $600,000 Ce.c 

First  Mortgage  $1,200.000 Me.c 

Mobile  &  Ohio— Stock. 

First  M  Mobile  to  Columbus  (principal  gold)  — F.c* 

First  M  exten  Columbus  to  Cairo  &  branch  g F.c 

General  mtge  for  $10,500,000  (now  gold)  s  f.-F.c* 
Montgom  Dlv  1st  M  $4,000,000  g(V  66  p  1045)  .Ce.c* 


Miles 

Date 

of 

of 

Road 

Bonds 

13 

1873 

296 

1876 

55 

1880 

1,076 

1880 

1.120 

1887 

671 

1890 

1905 

52 

1886 

81 

1886 

1894 

100 

1898 

288 

1899 

1902 

1903 

1903 

1903 

1905-7 



1906 

1.538 

'81-'87 

1,538 



1,543 

1899 

738 

1903 

•95-'03 

1903 

"05-'06 

1907 

2 

1891 

44 

1903 

150 

1895 

150 

1895 

472 

1879 

527 

1883 

527 

1888 

189 

1897 

Size,  or 

Par 

Value 


$500 
1.000 

500  &c 
1,000 
1,000 
1,000 

500  &c 
1,000 
1.000 

500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1.000 

1.000 

1,000 

1,000  &c 

i',666 

1,000 

1,000 

1,000 

1,000 

100 

200.  1000 

200,  1000 

100 

500   &c 

1,000 

500  &c 

1,000 


Amount 
Outstanding 


$237,500 

3,828,000 

650,000 

14,904,000 

14,376,000 

9.636,000 

37,255,000 

520,000 

806,000 

1.025,000 

2,500,000 

3,459,000 

609,000 

291,000 

1,128,000 

563,000 

1,551,000 

2,355,000 

37,228,000 

6,074,000 

30.533,000 

30,849,000 

476,000 

1,120,000 

2,207.000 

2,928,000 

435,000 

880,000 

900,000 

600,000 

1.200,000 

6,070,600 

7,000.000 

1.000,000 

9,472,000 

4.000,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4 

5g 

6g 

5g 

g 

g 

g 
g 
g 
g 
g 
g 
g 
g 
g 
g 
g 


5g 
5  g 

4  g 
4g 
5 

5 
5 

5g 
6 

5  g 
4 

5g 
4 

See  text 
6 

6  g 
4  g 
5g 


When 
Payable 


&     O 

N 


Where  Payable,  and  by 
Whom 


A 

M  & 
F  & 
M  &  N 
M  &  S 
F  & 
M  & 
& 
& 
& 

&  D 
&  A 
Q— M 
Q— M 
Q— M 
Q— M 
Q— M 
M    &    N 

A     &     O 

A     &     O 
J      &     J 
M     &    N 
Quar. 
Q— M 
Q— M 
Q— M 
A     &     O 
&     O 
&     J 
&     J 
&     J 
&     D 
&    D 
Q — Jan 
M     &     S 
F     &    A 


Mercantile  Trust  Co 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Equitable  Trust  Co, 
do  do 

do  do 

do  do 

do  do 

Knickerbocker  Tr  Co 


N  Y 


Bonds — Princi- 
pal,   When  Dim 
Stocks — Last 
Dividend 


Oct 

July 

Aug 

Nov 

Jan 

Aug 

Mch 

July 

Mch 

Jan 


,NY 


Mercantile  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

Townsend,  Whelen  &  Co 

do  do 

Merc  Tr  Co,  N  Y  &  Phlla 
Mercantile  Trust  Co.  N  Y 
New  York  and  St  Louis 
J  P  Morg&  Co  NY;  &Lon 
J  P  Morgan  &  Co,  N  Y 

do  do 

Mobile 
Farmers*  L  &  Tr  Co,  N  Y 

do  do 

Gallatin  Nat  Bank,  N  Y 

do  do 


1938 
1938 
1920 
1920 
1917 
1920 
1  1945 
1  1926 
1  1926 
1  1933 
June  1  1948 
Feb    1  1919 
Sept  1910-1912 
To  Men  1  1912 
To  June  1913 
To  Dec  1914 
To  Dec  1916 
Nov  1910-1917 


Apr  1 1931 
Apr  1  1931 
July  1  1929 
May  1  1933 
To  Dec  1912 
To  June  1913 
To  June  1917 
To  June  1917 
Apr  1  1916 
Oct    1  1923 
July  1  1909 


July  1 
July  1 


2% 

1945 

1945 
June24  1909  2  H 
Deo  1  1927 
July  1  1927 
Sept  1  1938 
Feb   1  1947 


5  (2)  MISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY. — (See  Map.) — Owns  St.  Louis  to  Texarkana.  Tex.  Line 
490  miles;  branches  to  Belmont,  Mo.,  Bird's  Pt.,  Mo.  (Cairo),  Camden, 
Ark.,  Helena,  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark., 
Memphis,  Tenn.,  <fcc;  Houston  Central  Arkansas  &  Northern  Ry.,  Mc  Ghee, 
Ark.,  to  Alexandria,  La.,  262  m.;  White  River  branch,  Illinois  Division, 
Memphis  Helena  &  Louisiana,  East  &  West  Illinois  Ry.,  1,534  m.;  total 
owned  July  1  1908,  2,286  m.  Leases  Little  Rock  Junction  RR.;  Kansas  & 
Arkansas  Valley  RR..  &c,  312  m      Total  operated  July  1  1908,  2,599  m. 

Owns  $23,668,000  of  the  $24,984,756  Texas  &  Pacific  seconds  exchanged 
for  65%   in  gold  4s.     See  "Bonds." 

STOCK. — Stock  authorized,  $130,000,000;  outstanding,  $44,396,573,  of 
which  $44,336,600  June  30  1909  owned  by  Missouri  Pacific     See  below. 

DIVIDEND.— In  1899,  2%;  1900,  6:  1901.  6;  1902  to  1904.  10  yearly; 
1905,  7:  fiscal  year  9105-06,  14;  1906-07,  10;  1907-08,  5;  1908-09,  4%. 

BONDS. — General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
11,001  to  18,000  Inclusive  are  endorsed  with  the  Missouri  Pacific  guaranty  of 
principal  and  Interest;  form  of  guaranty  was  In  V. 56,  p.  650;  they  are  a  first 
Hen  on  1.538  miles.     (V.  68,  p.  85,  233,  520;    V.  78,  p.  704,  1224.) 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  Hen  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
Hen  on  all  stocks  and  bonds  formerly  embraced  In  the  trust  of  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  theloan,  and  $23,668 ,000  Texas  &  Pacific  seconds,  future  exten- 
sions, &c.      (V.  68,  p.  619;  V.  70,  p.  997;  V.  74.  p.  206;  V.  78,  p.  704.  1224.) 

The  River  &  Gulf  Divisions  4s  of  1903  (presentlssue  $20,000,000)  will  be 
secured  by  a  first  lien  on  677  mUes  of  road  built  or  under  construction  (see 
above)  and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and 
Thebes,  and  8,000  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of 
the  Union  Ry.  of  Memphis.  Additional  bonds  may  be  Issued  up  to  a  total 
of  $50,000,000  at  not  over  $30,000  per  mile  of  main  line  for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks.  &c. 
V.  76,  p.  543.  600,  1085;  V.  77,  p.  1875,  application  to  list.  V.  77.  p. 
2036,  2049;  see  also  V.  85,  p.  222;  V.  86,  p.  230;  V.  87,  p.  167;  V.  89.  p.  105. 

Pine  Bluff  &  Western  guaranteed  5s  of  1903.  see  V.  78.  p.  103.  769. 

EARNINGS. — 12  mos.,  11908-09. .Gross,   $23,242,235;  net,   $7,424,035 
July  1  to  June  30.         J 1907-08.. Gross,     21.793,293;   net,     6,797,606 

REPORT. — Report  for  1907-08,  In  V.  87,  p.  1082,  1099,  showed: 
Years   ending   June   30 —  1908.  1907.  1906. 

Miles  operated  end  of  year 2,599  2,594  2,457 

Gross  earnings $21,789,294   $23,987,020   $21,209,777 

Net   earnings. 6,797,606       8,924,646       7,878.960 

Other  receipts 1,505,557       1,918.765       1,710,439 

Total   net    Income 8,303,163     10,843.411        9,589,399 

Interest  on  bonds 4,577,455       4,452,571       4,314,517 

Taxes,  bridge  expenses,  rentals,  &c.      1,367.556       1,316,478       1.145,110 
Dividends (5)2,219,556(10)4,438.992(14)4.114.588 

Balance,  surplus  for  year $138,596        $635,370  $15,184 

—(V.  87,  p.  39,  167.  679:  V.  88.  p.  565,  749;  V.  89.  p.  105.  226.) 

MOBILE  &  BIRMINGHAM  RR.— (See  Map  Southern  Ry.)—  Mobile  to 
Marlon  Junction,  Ala.,  with  branches,  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  for 
first  year,  2%  for  second  year.  3%  for  third  year,  and  4%  for  fourth  year 
and  thereafter.  Of  the  $900,000  common  stock,  $$93,400  Is  owned  by 
Southern  Ry.,  and  voting  power  on  pref.  irrevocably  assigned  to  Southern 
Railway  during  lease;  V.  68,  p.  429,  1134;  V.  69,  p.  391;  V.  71,  p.  1013. — 
(V.   72.  p.  137. 

MOBILE  JACKSON  &  KANSAS  CITY.— See  New  Orl.  Mob.  &  Chicago. 

MOBILE  &  OHIO  RR. — (See  Map  Southern  Ry.) — Owns  from  Mobile. 
Ala.,  to  Columbus,  Ky.,  472  m.,  proprietary  line,  Kentucky  &  Tenn  RR. 
to  East  Cairo,  21  m.;  branches  to  Columbus,  Miss..  Ac.  34  m.;  Columbus. 
Miss.,  to  Montgomery,  Ala.,  167  m.;  Mobile  &  Bay  Shore  Branch,  38  m.; 
with  Warrior  Branch,  9  m.;  Warrior  South.  Ry.  (all  stock  and  bonds 
owned),  Searcy,  Ala.,  to  Kellerman,  14  m.;  Blocton  Branch,  12  m.:  total 
owned.  766  m.;  St.  Louis  &  Cairo  (leased) ,  Cairo  to  St.  L.,  152  m.  with  br. 
to  Mlllstadt,  7  m.;  trackage,  189  m.;  total  June  30  1909,  1,114  m.  Oper- 
ated independently. 

DIVIDENDS.— 1898,  1%;  1903,2%:  June  1904.  2%;  1905.6%;  1906, 
5H%;     1907,   5%;     1908,  4%;     1909.  June,  2H%. 

In  1909  the  Southern   Ry.  had  acquired  $8,104,000  of  the  $9,472,000 

feneral  4s  and  $5,670,200  of  the  $6,070,600  stock.  Issuing,  dollar  for  dollar, 
ta  collateral  trust  4%  gold  bonds  In  exchange  for  the  M.  &  O.  general  4s, 
secured  by  a  pledge  of  the  latter  and  also  stock  trust  certificates  for  stock, 
dividends  being  payable  (A  &  O)  at  4%  In  perpetuity  thereafter. 

STOCK. — Stock  authorized,  $10,000,000;  outstanding.  $6,070,600:  par, 
$100.     The  voting  power  on  $4,984,200  of  the  stock  Is  exercised  by  the  ren 
era!  mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  In  default.  Mortgage  abstract,  V.  47,  p.  83.  V.  60, 
p.  967.  Int.  on  $4,000,000  St.  Louis  &  Cairo  4s  Is  guaranteed.  The  5% 
equip,  notes  dated  Oct.  1    1907  are  guar,  by  Am. Car  &  Fdy. Co.  V.  84,  p.  996. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  Issuable  In 
exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.     See  V.  70.  p.  532.     Xn 
1907  $6,495,000  stock  had  been  exchanged. 
P?*e —  Outstanding.     Rate.  Mature  in  Installments. 

"A"  and  "B" $998,000         5  To  1919 

"A  C  F."  1901-06 70,006     4   to   5     To  1909 

.I?.    1904- 356.000         5  Sept.  '09-Mch.  '11.  part  s-a 

..2'..    }22? 403.000         4  Jan  '10-July  "15.  $34,000  s-« 

«&,    1906 v 594,000  4H        Mch  'lO-Mch/16.  $46,000  8-a 

1907    guaranteed 1,015.000         5  Apr. '10-Oct. '14.  part  s-a 

Joint  equip,  notes.  1902.         66.500  4  To  Dec.   15  1912 

Baldwin  Locom.  Works.       139.746  5&6      To  1910 


EARNINGS.— 2    mos. ,11909 Gross,   $1,605,422;    net,  $494,883 

July  1  to  Aug.  31.        J1908 Gross,     1,470,498;    net,     442,637 

REPORT. — Report  for  1908-09  In  "Chronicle"  on  or  about  Oct.S30.SI 
Years  ending  June  30—  1908-09.  1907-08.       IncJ[or  Dec. 

Total  operating  revenue .$9,727,727     $9,663,791        +$63,936 

Net  overtaxes 2,865,976        2,541,322         +324,654 

Net  Including  other  Income. 3,068,584       2,715,772        +352,812 

Interest,  rentals,  &c... 2,631,146        2,249,852        +381,294 

Dividends  paid (5)301,030      (4)280,824  +60,206 

Additions  and  betterments 19,446  150,696       — 131,250 

Balance,  surplus $116,962  $74,400       — $42,562 

—  (V.  85,  p.  1083.  1336:    V.  86,  p.  603.   1590;  V.  87.  p.  1158.) 

MOHAWK  &MALONERR.— (Se«  Maps  New  York  Central.)—  Owns  from 
Herkimer,  N.  Y.,  to  Malone,  with  branches,    182  miles  In  all. 

HISTORY,  LEASE,  &c. — New  York  Central  owns  the  $5,000,000  stock, 
on  which  dividends  of  4%  yearly  are  paid.  In  1902  a  new  lease  In  per- 
petuity was  made  and  $10,000,000  3  H%  consols  authorized,  of  which  $2,- 
500,000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  $3,600,000 
for  improvements  and  enlargements. — (V.  74,  p.  680,  830,  937.) 

"MONON."— See  CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY. 

MONONO.AHELA  RR. — Brownsville,  Pa.,  to  Redstone  Jet.,  37  miles, 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia  & 
Charleston  (Penn.  svst.  lines),  which  guarantee  the  bonds  (see  table  above), 
prln.  and  Int.  by  endorsement.  Stock,  $1,428,000;  par,  $100.  Penn.  RR. 
and  Pittsburgh  &  Lake  Erie  each  own  $714,000  stock.  The  Penn.  RR.  on 
Jan.  1  1909  owned  $686,000  of  the  bonds  Year  ending  June  30  1909, 
gross.  $930,906;  net,  incl.  other  Income,  $531,991;  charges,  $412,634. 

MONTANA  WYOMING  &  SOUTHERN  RR.— Owns  from  Bridger,  Mont., 
at  a  connection  with  the  Northern  Pacific  to  Belfry  and  westerly  to  Bear 
Creek,  about  33  miles,  serving  a  coal  district.  Extension  proposed  south- 
erly down  Clark's  Fork  Valley  to  Box  Canyon  and  westerly  to  Cooke  City, 
where  copper,  silver,  lead,  &c,  mines  are  located.  Stock  outstanding, 
$1,000,000.  Of  the  first  gold  5s,  $900,000  have  been  issued  on  the  present 
road,  33  miles,  and  additional  bonds  are  issuable  at  $25,000  per  mile. 
Including  equipment,  provided  earnings  are  1  )4  times  the  interest  charges 
on  bonds.  Including  those  to  be  Issued  on  proposed  extension.  If  road  Is 
acquired  or  leased  by  another  road,  the  latter  must  guarantee  the  bonds, 
principal  and  interest.  Sinking  fund  beginning  1912  will  retire  a  large 
part  of  the  issue.  V.  89,  p.  470.  For  year  ending  June  30  1909,  gross, 
$138,000;  net,  $80,000;  interest  on  $900,000  bonds,  $45,000;  balance, 
surplus,  $35,000.     Pres.,  Frank  S.  Gannon. — (V.  89,  p.  470.) 

MONTGOMERY  &  ERIE  RY.— (See  Map  Erie  RR.)—  Owns  Montgomery 
to  Goshen,  N.  Y.,  10  miles.     Leased  in  1872  to  Erie  RR.  at  $16,000  per  an. 
Stock,$l 50.000.  Dlvs.  (4H%  per  an.)  paid  May  10  and  Nov.  10.  Sink, 
fund.  $6,500  per  an.     There  are  $40,500  2d  M.  5s  due  Oct.  1  1927. 

MORELIA  &  TACAMBARO.— See  page  171. 

MORGAN'S  LOUISIANA  &  TEX  AS  RR.  &  STEAMSHIP  CO.— (See  Map 
of  Southern  Pacific.) — ROAD. — Owns  Algiers  to  Cheneyville,  205  miles; 
branches,  122  m.;  trackage  to  Alexandria,  24  m.;  total  railroad  lines,  351  m.; 
steamship  lines  and  ferries,  106  m.  Extensions  to  Baton  Rouge,  La.,  &c. 
64   m..   were  under    construction   In   1908. 

ORGANIZATION. — The  So.  Pac.  Co.  owns  all  of  the  $15,000,000  stock, 
but  road  oper.  independently.  Dlv.,  6% .  paid  in  1905-06;ln  1906  -07, 10%; 
in  1907-08.  25%. 

EARNINGS. — 12  mos.,  11908-09 Gross,  $4,535,845;  net,  $1,408,670 

July  1  to  June  30.  J1907-08 Gross,     4,815,419;  net,     1,141,376 

In  year  ending  June  30  1908,  gross,  $5,000,014;  net,  Including  other  ln- 
oome,  $1,177,533;   surplus  over  charges,  $6*3,267. —  (V.  76,  p.  543.) 

MORRIS  &  ESSEX  RR. — (See  Map  of  Delaware  Lackawanna  &  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Philllpsburg,  N.  J..  85  miles;  branch, 
Denvllle,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J.,  34  miles; 
leases  38  miles;    total  operated,  157  miles. 

LEASED  In  perpetuity  to  Delaware  Lackawanna  &  Western,  which 
assumes  all  liabilities  and  guarantees  7%  per  annum  on  stock:  1%  extra  Is 
payable  In  the  event  of  30%  of  gross  earnings  being  sufficient  to  pay  all 
fixed  charges  and  10%  on  outstanding  stock. 

BONDS.— lstref.3Hs.seeV.  70.p. 480,477;  V.  71.p.  1167;V.  74,p.l308 

EARNINGS. — Important  to  D.  L.  &  W.  with  terminal  facilities  on  N.  Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (Including 
$1,050,000  dividends),  viz.:  In  1908,  $789,564;  In  1907,  $761,634;  In  1906. 
$888,526:  In  1905,  $585,394:  In  1904,  $673.172.— (V.  74.  p. 1308;  V.82.P.805) 

MORRISTOWN  &  ERIE  RR.— Owns  Morrlstown,  N.  J.,  to  Whlppany 
4  m.;br.,  9J£  m.  Stock.  $400,000;  par,  $100.  Year  1906  gross,  $6  2,550 
net,  $24,168.    Pres..  R.  W.McEwan,  11  Broadway, N.  Y. —  (V.  77. p.  511.) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  2.50  m.;  2d  track,  2.45  m.;  total  track.  16.49  miles.  Leased 
Mch.  5  1860  for  50  years  to  Phlla.  &  Read.  RR.  and  lease  assumed  In  1906  by 
Phlla.  &  Read.  Railway.  The  stockholders  voted  June  30  1909  to  make 
a  new  lease  to  the  Phlla.  &  Reading  for  99  years  from  March  5  1910  at 
5%  on  the  stock.     V.  89,  p.  42.     Rental,  $36,250  yearly. —  (V.  89,   p.   42. 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— See  pag    171. 

MUTUAL  TERMINAL  CO.  OF  BUFFALO.— Owns  5.22  acres  of  land 
with  1,486  feet  of  frontage  on  the  city  ship  canal,  wharves,  freight  house 
and  a  steel  and  brick  grain  elevator,  capacity  3,000,000  bushels;  also  all  the 
stock  and  bonds  of  the  Mutual  Transit  Co..  owning  12  steamers  on  the  Great 
Lakes  and  the  Island  RR.  Stock,  $60,000,  aU  owned  by  the  N.  Y.  Cent. 
&  H.  R.  RR.,  Del.  Lack.  &  West.,  Lehigh  Valley  and  Erie,  which  each, 
under  agreement  of  Jan.  2  1005  as  amended,  guarantee  to  pay  one-fourth 
the  Interest  and  sinking  fund  charges  on  the  bonds  (the  latter  $200,000 
yearly).  Of  the  bonds  ($5,000,000  total  auth.),  $777,000  are  reserved  for 
future  purposes,  $804,000  having  In  Sept.  1909  been  retired  by  sinking 
fund.     V.  89.  p.  779. 

Calendar  year  1908,  gross,  $1,266,452;  net  income  (Incl.  $1,772  "other'  ); 
$269,027;  Interest,  $142,475;  bal.,  sur.,  $126,552.  Pres.,  Charles  M.  Heald; 
Sec.  and  Treas..  L.  D.  Smith,  143  Liberty  St.,  N.  Y.— (V.  89,  p.  779.) 


Oct.,  1909.] 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Mobile  &  Ohio — {Concluded)  — 

Collateral  trust  gold  ($2,500,000)  call  at  par.-Gx" 
St  Louis  &  Cairo  first  mortgage  gold  Interest  guar.c 
Mobile  &BSh  1st  M  $200,000  assumed  gold.-F.c* 

First  M  coll  notes  (V  86  p  603)  g  red  par G.xc* 

Moh  &  Mai— 1st  M  $15,000  p  m  g  gu  p  &  1  (end)  -  K  c* 
Consolidated  mortgage  $10,000,000  gold...G.c*&r 
Monongahela  RR— First  M  $1,500,000  joint  guaranty 
Monongahela  River  RR— Bonds— See  B  &  O  RR 
Montana  Wyoming  &  Sou — 1st  M  g  red  110  text.-C* 
Montgomery  &  Erie  Ry— 1st  M  (old  7s  extended  ln'86) 
Morelia  &  Tacambaro — First  M  gold  (see  text)  -Usm.c* 
Morgan's  La  &  Texas— First  M  (N  O  to  Morg  CJ.F.c* 

First  mortgage  Alexandria  Extension  gold F 

General  mortgage F 

Morris  &  Essex— Stock  7%  guaranteed  D  L  &  W 

First  mortgage  guaranteed  underlease Ba 

ConsM  (for  $25,000,000)  guar  D  L  &  W.-.Us.c'&r 
First  ref  M  gold  $35,000,000  guar  p&  I(end) -F.c'&r 

Real  estate  mortgage  bonds 

Morris  &  Essex  Extension  stock  guaranteed  4% 
Morristown  &  Erie — First  M  $300,000  g  s  f  red  at  par 
Mt  Carbon  &  Port  C  RR— Stock  (rental  guar)  text... 

Munising — First  mortgage  gold  - 

Muskegon  Grand  Raoids  &  Indiana — First  M  gold-Ce 
Mutual   Terminal— 1st   M   gold   s  f  red   102H--G.C* 

Narragansett  Pier  RR— First  mortgage  $100,000 

Nashua  &  Lowell— Stock  9%  rental  92  years  B  &  M_. 

Nashville  Chattanooga  &  St  Louis — Stock.. 

First  mortgage  (for  $6,800,000) c*&r 

First  Mon  Fayette  and  McM  brs  ($6,000  p  m).c*&r 

First  mortgage  on  Lebanon  Branch c* 

First  mortgage  on  Jasper  Branch Ce.c* 

First  mortgage  on  Centrevllle  Branch  gold.Ce.c*&r 

1st  M  Tracy  Cy  Br  due  $20,000  yly ;  rem  1917. c*  &r 

Cons  mtge  t$20.000,000)  $20,000  p  m  gold.-.Us.c* 

Nashville  &  Decatur— Stock  guar  7H%  by  L  &  N... 

Nashville  Florence  &  Sheffield— See  Louisville  &  Nash 

Nashville  Terminal — First  mtge  gold  Int  rent  red  105 


Miles 

Date 

of 

of 

Road 

Bonds 

1900 

161 

1886 

38 

1899 

1908 

182 

1892 

1902 

37 

1902 

33 

1909 

1866 

55 

1903 

102 

1878 

157 

1880 

204 

1893 

119 

1864 

119 

1875 

119 

1900 

Var 

2 

... 

1903 

"38 

1966 

37 

1886 

1904 

8.5 

1896 

15 



340 

1873 

125 

1877 

29 

1877 

43 

1883 

46 

1883 

20 

1887 

803 

1888 

119 

vllle 



1902 

Size,  or 

Par 

Value 


$1,000 

500  &c 

500   &c 

1,000 

1,000 

1,000  &c 

1.000 

1,000 


.000 

.000 

.000 

.000 

,000 

50 

250  &c 

1,000 

1,000 


100 

1.000 

50 

1.000 

1.000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

25 

1.000 


Amount 
Outstanding 


$2,498,000 
4,000.000 
200,000 
600,000 
2,500,000 
3,900,000 
1,372.000 


900 

130, 

1,200 

5,000 

1,494 

1,000 

15,000 

5,000 

11,677 

13,600 

1,800 

221 

250 

282 

160 

750 

3,419 

70 

800 

10,000 

6,300 

750 

300 

371 

376 

239 

7,608 

3,573 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
350 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
750 


1,000.000 


INTEREST  OR   DIVIDENDS 


Rate  When 

%  Payable 


4  e 

4  g 
5g 
5g 
4  g 
3H  g 
3H  g 


g 


g 


5 
5 

5 

7 

6 

5 

7 

7 

7 

3H 

4H 

4 


e 

e 

g 


5 
12 

4 
5 

4  _ 
4 

See    text 
5  in  1909 

7 

6 

6 

6g 

6g 

6 

5g 

7X 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


Q — F     Guarantee  Trust  Co,  N  Y  May 
J      &     J  Farmers'  L  &  Tr  Co,  N  Y  Jan 
M     &    N  First  Nat  Bk,  Mobile,  Ala  May 
F  &  A  15  Guar  Trust  Co,  New  York  Feb 


& 
& 

& 


S  Knickerbocker  Tr  Co.NY 
S  Grand  Cent  Station,  N  Y 
O  Treas.  off.,  Pittsb.,  Pa. 


M  & 
M  & 
J      & 


& 

& 
& 
& 


M  & 

J  & 

J  & 

J  & 

M  & 

M  & 
J  &  J 

A  & 


M     & 
F      & 


& 
& 
& 
& 

& 
& 
& 

& 


S  Empire  Tr  Co,  N  Y 
N  Goshen,  N  Y 
JUS  Mtge  &  Tr  Co,  N  Y 
O  S  P  Co.  120  B'way,  N  Y 
J  do  do 

J I  do  do 

J  Del  Lack  &  Western,  NY 
N  do  do 

D  do  do 

D  do  do 

J  do  do 

N  do  do 

S  Brooklyn  Trust  Co,  N  Y 
15  Reading  Terminal,  Phlla 
O  American  Trust  Co,  Cleve 
J  Jan  1909  paid  Oct  1909 

J 

A 
N 
A 

J  Hanover  Nat  Bank,  N  Y 
J  Hanover  Nat  Bank,  N  Y 
J 
J 
J 
J 
O 
J 


R  I  Hospital  Tr  Co,  Prov 

Indian  Hd  Bank,  Nashua 

New  York  and  Nashville 

Hanover  Nat  Bank, 

Hanover  Nat  Bank, 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville 


Sept 
Mch 
Oct 


1  1930 
1  1931 
1  1949 
15  1911 
1  1991 
1  2002 
1  1942 


Sept  1  1939 
May  1  1926 
Jan  1  1943 
Apr  1  1918 
July  1  1920 
July  1  1913 
July  1  1909  3H 
May  1  1914 
June  1  1915 
Dec  1  2000 
1912 

Nov    1909  2% 
Sept  1  1923 
July  15  '09  6% 
Oct    1  1925 
July  1  1926 
July  1  1924 
Aug  1 1916 
Nov  1  1909  5 
Aug  2  1909  2M 
July  1  1913 
Jan    1  1917 
Jan    1  1917 
Jan    1  1923 
Jan    1  1923 
Jan  1910  to  '17 
Apr   1  1928 
July  1909  SH% 


5g      J      &     J  Mercantile  Tr  Co, StLouls  Jan    11932 


NASHUA  &  LOWELL  RR. — Owns  double-track  road  from  Lowell,  Mass., 
to  Nashua,  N.  H.,  15  miles.  On  Oct.  1  1880  leased  for  99  years  to  Boston 
&  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine,  which  pays 
a  rental  of  $73,000  (9%  on  stock);  In  Nov.  1906  to  1909  lncl.,  14%  extra 
was  paid  from  accumulated  cash  surplus. — (V.  83.  p.  970;  V.  85,  p.  1005.) 

NASHVILLE  CHATTANOOGA  &  ST  LOUIS  RY.— (See  Map.)—  Owns 
from  Chattanooga,  Tenn.,  to  Hickman,  Ky.,  320  m.;  branches  to  Lebanon. 
&c,  519  m.;  leases  Western  &  Atlantic,  Chattanooga,  Tenn.,  to  Atlanta, 
Ga.,  137  m.,  and  Memphis  &  Paducah  Division  of  the  L.  &  N.,  254  miles. 
See  V.  71,  p.  544,  664.  864.     Total  operated  July  1  1909.  1.230  miles. 

ORGANIZATION.— A  majority  of  the  stock  ($7,177,600)  Is  owned  by 
the  Lou.  &  Nash.,  of  which  $5,501,500  Is  pledged  under  Its  mtges.  West. 
&  Atl.  is  leased  from  State  of  Georgia  till  Dec.  27  1919  at  $420,012. 

DIVS.  i  '93.  '94.  '95  to '98.  '99  to '03.  '04.  '05.  '06.  '07.1908.  1909. 
Since  1893f  3  »£  314   4  yearly.       None.       4       5  5        6         514  5 

BONDS. — Consol.  mtge.  of  1888  provided  that  all  prior  bonds  should  be 
paid  off  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Lou.  &  Nash,  guarantees  $2,500,000  L.  &  N.  Terminal  Co. 
bonds.  See  Lou.  &Nash.  V.  75,  p.  1354.  $11,000  Aetna  Iron,  Mfg.,  M.  & 
Oil  6s.  V.  77,  p.  2390. 

EARNINGS. — 2  mos.,  11909. Gross.    $1,847,003;    net,    $467,250 

July  1  to  Aug.  31.         J1908 Gross,      1,758,909;   net,      435,458 

ANNUAL  REPORT.— Report  for  1908-09  was  In  V.  89,  p.  718. 

Years  end.  June  30 —        1909.  1908.  1907.  1906. 

Mileage  end  of  year 1,230  1,230  1,230  1,226 

Gross  earnings $11,112,114  $10,738,252  $12,238,472  $11,120,982 

Net  earnings 2,771,413  2,556.153  2,508,310  2,766.069 

Investments,    &c 16,458  18,658  18,400  18,455 

Hire  of  equip., rentals, &c.       261,790  291,983             

Net  income $3,049,662      $2,866,794  $2,526,710  $2,784,524 

Int.  on  debt  and  taxes..  $1,191,002     $1,189,360  $1,167,871  $1,169,670 

Rentals 626,518            626,607            626,460  624,862 

Miscellaneous 46,000             56,000             26,000  36,000 

Dlv.  on  stock (5)499,232(5^)550,000  (6)600,000  (5)500,000 

Additions  to  property..  33,115           155,036             

Balance,  surplus $653,795         $289,790         $106,379         $453,992 

Pres.,  John  W.  Thomas  Jr.;  V.-P.,  H.  F.  Smith;  Chairman  of  Board, 
E.  C.  Lewis.— (V.  87,  p.  409.  678,  808;  V.  88.  p.  52;  V.  89,  p.  408,  718.) 

NASHVILLE  &  DECATUR  RR.— (See  Map  Louisville  <k  Nashville.)— 
Owns  from  Nashville,  Tenn.,  to  Decatur.  Ala..  119  miles.  Re-leased  to 
Lou.  &  Nash.  In  1900  for  999  years,  the  rental  being  7  Vi  %  on  stock.  The 
Lou.  &  Nash.  July  1  1909  owned  $1,979,600  of  the  stock. —  (V.  70.  p.  1195.) 

NASHVILLE  TERMINAL  RR.— Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent.  RR.,  which  owns  entire  $1,000,000  stock. — (V.  74,  p.  577,  830.) 

NATCHEZ  &  EASTERN  RY.— See  Mississippi  Central. 

NATIONAL  RAILWAYS  OF  MEXICO.— (See  Map)— Comprises: 


Standard  Gauge — Owned.        Miles. 

Laredo  to  City  of  Mexico 802 

Mexico  City  to  Juarez  City 1.224 

Mexico  to  Rio  Balsas 181 

Clntura.  &c,  lines  (3-rall  track)  9 

Chlcalote  to  Tamplco 407 

Tamplco  to  Paredon 370 

Branch — Irapuato  to  Ameca 217 

"     Guadalajarl  to  Tuxpan..  120 

San  Pedro  to  Paradon 138 

San  Juan  Jet.  to  Jaral 50 

Vanegas  to  Matehuala 40 

Rlncon  to  Pozos 37 

Monterey  to  Matamoros 205 

Gonzales  to  Acambaro 53 

Jimenez  to  Rosarlo 96 

Other  branches,   &c -  675 

Controlled — Securities  Owned. 
Mexican    Pacific   Ry.,   Tuxpan 

to  Manzanlllo 102 


Controlled — Securities  Owned.  Miles. 
Texas    Mexican     Ry.,    Corpus 

Chrlstl  to  Laredo,  Tex.,  <5cc.     162 

Leased — 

Mexican  Union  Ry 11 

Bar  extension  (Tamplco  to  La 

Barra) 6 


Total  standard  gauge 4,905 

Narrow  Gauge — Owned. 

City  of  Mexico  to  Uruapan 317 

Mexico  to  Berlstaln  &  branches    152 

Leased — 
MIchoacan    &   Pacific  Ry.,  Ma- 

ravatlo  to  Zltacuaro 57 

Total  lncl.  In  earnings 5.431 

Controlled — Earnings  separate 
(see  senarate  statem'l  for  each) 
Mex.  Int.  (lncl.  24  m.  leased)..     918 
Interoceanlc  Ry.  of  Mexico 736 


Grand  total  (of  which  1,205  narrow  gauge) 7,085 

In  Aug.  1909  a  contract  was  reported  as  made  with  the  Government  of 
Durango,  Mex.,  to  build  a  621-mile  branch  westward  at  a  cost  of  $4,000,000, 
to  be  the  first  link  of  a  system  from  Durango  to  the  Pacific,  the  Government 
guaranteeing  6%  Interest  on  the  Investment. 

ORGANIZATION. — Organized  Marc  1  2S  1908  under  special  Act  of  Con- 
gress of  Mexico,  per  plan  In  V.  86.  p.  918,  982. 

The  properties  of  the  National  RR.  of  Mexico  and  Mexican  Central  have 
been  acquired  by  deeds,  operation  of  the  same  being  taken  over  Jan.  1  and 
Feb.  1  1909  respectively.  V.  88.  p.  452.  Application  to  list,  describing 
niODt-rtlcs,  new  securities,  <fcc,  V.  88,  p.  1318. 

Tne  Mexican  Government  owns  $115,023,590  of  the  $230,000,000 
authorized  stock,  viz.:  $10,000,000  first  preferred,  $30,278,290  second 
preferred  and  $71,74  5,300  common  stock,  and  guarantees  the  principal 
and  Interest  of  the  new  general  mtge.  bonds. — V.  87,  p.  1533. 

DIVIDEND. — On  1st  pref.,  1%  Aug.  '08;  1909,  Mch.  1,1%;  Aug. 10.  1%. 
Securities   Immediately   Issuable. 

'The  amounts  of  new  bonds  and  pref  shares  which  the  New  York  Stock 
hxohanee  has  agreed  to  list  as  soon  as  Issued  (V.  88,  p.  1318)  are  as  follows: 

[I  In-  amounts  actually  listed  arc  shown  In  table  at  top  of  next  page.] 


Prior  Lien  4V£%  Bonds  ($225,000,000  authorized)  — 

Issuable  In  part  exch.  for  Mex. Cent. bonds. abt.  $70,294,962 

Sold  for  cash 1 0 ,000,000 

To  Mexican  Gov't  on  acc't  of  guaranty,  &c 6,000,000 

Acct.   $10,000,000   Nat.    RR.   gold   notes   due 

April  1909 7,200,000 

Betterments,  equip.,  retiring  equip,  oblig.,  &c.    13,005,000-$106,499,962 
The  remainder  of  the  auth.  Issue    of    $225,000,000    is  reserved  as  fol- 
lows:   (1)  $23,000,000  to  retire  $23,000,000  National  RR.  of  Mexico  prior 
Hen  4  HYo  bonds  due  Oct.  1  1926;  (2)  $95,500,000  for  extensions,  additions 
and  Improvements  as  shown  in  V.  86,  p.  1319,  919. 

The  right  Is  reserved  to  Issue  $6,000,000  additional  bonds  ranking  part 
passu  with  the  other  bonds  of  this  series,  to  take  up  at  or  before  maturity 
£1,200,000  prior  lien  bonds  of  the  Mex.  Internat.  RR.  Co..  which  see. 

The  prior  lien  bonds  will  be  subject  to  call  after  Jan.  1  1917  at  105  In 
amounts  not  less  than  $10,000,000,  or  for  a  cumulative  sink,  fund  sufficient 
to  retire  the  entire  Issue  by  maturity. 

Guaranteed  Genera!  Mortgage  4%  Bonds  ($160,000,000  auth.)  — 
Issuable  in  part  exch.  for  Mex. Cent. bonds,  &c.  $38,565,075 

Sold  for  cash. 6,750,000 

To  Mex.  Gov't  on  account  of  guaranty,  &c 2.450.000 

Acct.  $10,000,000  Nat.  RR.  g.  notes  due  Apr.'09   4,800,000 
Betterments,  equip.,  retiring  equip,  oblig.,  &c.     8,185,925 — $60,751,009 
The  remainder  of  the  authorized  Issue  of  $160,000,000  is  reserved  as  fol- 
lows:    (1)   $24,749,000  to  retire  outstanding  National  RR.  of  Mexico  first 
consol.  4s;  (2)  $74,500,000  for  extensions,  additions  and  improvements  as 
stated  In  V.  86,  p.  1320,  919. 

The  right  Is  reserved  to  Issue  additional  bonds,  ranking  pari  passu  with 
the  other  bonds  of  this  series,  to  take  up  or  retire  at  or  before  maturity  an 
equal  amount  of  the  consol.  mtge.  bonds  of  the  Mexican  International  RR. 
The  general  mtge.  bonds  will  be  subject  to  call  at  par  In  amounts  not  leas 
than  $10,000,000  after  April  1  1927;  also  on  and  after  Oct.  1  1937  for  a  cum- 
ulative sinking  fund,  which  Is  to  retire  entire  Issue  not  later  than  1977. 

First  Preferred  Shares  ($30,000,000  authorized)  — 

To  be  exch.  for  $28,833,000  Nat.  RR.  of  Mex.  pf.stk.,  100%  .$28,833,900 
To  assure  to  the  1st  pref.  shares  semi-annual  dlvs.  of  1%  for  3  years  front 
Jan.  1  1908,  to  the  extent  to  which  the  net  profits  shall  not  be  sufficient 
to  make  such  payment,  provision  Is  to  be  made  for  the  setting  aside  by  the 
company,  as  a  separate  fund,  of  $1,800,000  prior  Hen  bonds  and  $1, 200,00* 
guaranteed  gen.  mtge.  bonds,  or  sufficient  proceeds  thereof. 

Second  Preferred  Shares  ($125,000,000  auth.)  — 
Issuable  In  part  exchange  for  Mex.  Cent.  Ry.  4% 

bonds  and  Income  bonds $41,416,234 

For  Mex.  Cent.Ry.  stock  ($59.127.100) ,  100%   59,127.100 

Account  of  Nat.  RR.  of  Mexico  stock 24.456.666— $125,000,990 

Of  the  $15,740,000  Mexican  Central  Ry.  4-year  5%  gold  note*  due  Jutr 
1910,  $7,360,000  were  called  for  redemption  July  1  1909  and  the  remaining 
$8,380,000   on   Jan.    1    1910. 

Both  series  of  Mex.  Cent.  Incomes  are  non-cum.  and  secured  by  one  Inden- 
ture to  the  American  L.  &  T.  Co.  of  Boston.  First  Incomes  received  5% 
Int.  In  1890.  1891  and  1892:  none  since.   V.  72.  p    627.  880:  V.  85,  p.  40. 

In  1907.  In  addition  to  the  $66,880,000  Mex.  Cent,  consol.  4s  In  hands  of 
public,  some  $41,000,000  were  deposited  as  part  collateral  for  the  coll. 
trust  notes  of  1906.  Coll.  trust  5%  gold  notes  assumed  by  Nat.  Rys.  of 
Mexico,  due  1910,  see  collateral  in  V.  87,  p.  614:  V.  88,  p.  231. 

Of  the  Mex.  Internat.  consol.  4s.  $6,501,000  were  guaranteed,  p.  &  I.,  by 
the  Nat.  RR.  of  Mex.,  the  guaranty  being  assumed  by  the  National  Railways 
Co.     See  that  company;  also  V.  75,  p.  77. 

GENERAL  FINANCES. — In  May  1908  the  readjustment  managers 
sold  $13,750,000  prior  lien  4  Ms  at  94%  and  In  June  1909  $24,000,000  at 
95%,  and  in  June  1908  they  sold  $29,500,000  general  4s  to  French  bankers. 
V.  86,  p.  1344;  V.  87,  p.  38;  V.  86,  p.  918,  982;  V.  88.  p.  52,  231,  1438.) 

EARNINGS.— 2  mos.,/1909 Gross.    $7,712,908;    net,    $2,869,061 

June  30  to  Aug.  31.   \1908 Gross,      7,384,829;     net,      2,521,686 

ANNUAL  RESULTS. — For  th3  combined  properties  (V.  88,  p.  1438): 
Net  Income  of  Lines  Now  Comprising  the  National  Rys.  of  Mexico  for  the 

Fiscal  Year  ended  June  30  1908. 
Total  net  income  after  deducting  operating  expenses  (U.  S.  cur.). $8, 933.002 
Fixed  and  other  charges,   partly  estimated,  prior  to 

Interest  on  the  prior  lien  bonds  of  the  National  Rys 

of  Mexico,  for  the  current  fiscal  year — 

Interest  on   prior  lien  and  consolidated   mortgage 

bonds  of  the  former  National  RR.  Co.  of  Mexico. $2, 024, 600 

Other  charges 281,563   2,306.16* 

Leaving  (on  basis  of  last  year's  earnings)  applicable  to  Interest 

on  the  prior  Hen  4^%  bonds $6,626,818 

The  Int.  on  $84,759,977  prior  Hen  4H%  bonds  (which  amount 

includes  the  present  Issue  of  $24,000,000  bonds)  amounts  to.  .$3 ,814. 109 
The  report  of  the  Mexican  Central  Ry.  for  1907-08  was  In  V.  87,  p.  1530. 

1660;  that  of  the  National  RR.  of  Mexico  In  V.  87.  p.  1084.  1178. 
Mexican  Central  Ry. — Results  for  Years  ending  June  30. 

1907-08.  1906-07.  1905-96. 

Mllss  operated,  average 3,225  3,203  3,155 

Gross  earnings  (Mexican  currency). .$35. 51 0.581    $31,236,195  $28,376,806 

Net  earnings  (Mexican  currency) $10,859,172 

Net  earnings  (U.  S.  currency) $5,429,580 


$9,166,017 
$4,604,456 


$8,566,161 
$4,287,862 

Former  Nat.  RR.  of  Mex. — Results  for  years  end.  June  30. 

1905-08. 

1.730 

$14,039,303 

5,413,252 

2,706.628 


Earnings  Years  ending  June  30 — 
Average  miles  operated 

Gross,  earnings  (Mexican  currency) - 

Net  earnings  (Mexican  currency) 

Net  earnings  (U.S.  currency) 

Income  from  Invests.,  &c.  (U.  S.  cur.) 


1907-08.  1906-07. 

1.738  1,730 

$15,601,310  $15,874,669 

5,686.151         5,722,831 

2,843,075        2,861,416 

660,340  747,636 


Chairman  of  Board,  Lie.  Jose  Ives  Llmantour;  Vlce-Chalrman,  He. 
Pablo  Macedo:  Chairman  New  York  Local  Board,  H.  Clay  Pierce;  Pros  . 
E.  N.  Brown.      N.  Y.  office.  25  Broad  St.— (V.  88,  p.  225.  S94.  993.* 
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RAILROADS 


For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


National  Railways  of  Mexico — 

Com  stock  $75,000,000  USgor  150,000,000  Mex  pes 
First  pref  stk  $30,000,000  4%  n-c  (also  as  to  assets) 
2d  pref  stock  $125,000,000  5%  n-c  (also  as  to  assets) 
Prl  lien  M  U  S  g  red  105  beg  '17  (see  text)  .Ce.xc*  &r* 
General  mtge  U  S  gold  redeem  par  (text)  guar.  Nxc* 

Nat.RR  of  Mex  prior  Uen  M  gold  call  105 Un.c* 

First  co nsol  U  $60,000,000  gold  (see  text) -Ce.c* 

Mexican  Central — First  mortgage  Including  scrip 

Priority  bonds  gold  redeemable  at  110 

Consolidated  mortgage  $32,000  p  m  goldBB.c*&r 
First  cons  Inc  &  scrip  n-cum  ($9,600  pm)  g-AB.c* 
2d  cons  lnc($6,400  p  m)red  50%to  Aug  1929  AB.c* 
Registered  income  bonds  and  scrip  unassentcd..r 
Collat  trust  notes  g  called  for  paym't  Jan,  1,  1910 

Car  and  locomotive  rental  notes 

Equipment  5s  $50,000  redeemable  yearly  at  par. 
do  ($50,000  yearly  par)  red  102  y2  beg  '10-OB.c* 
Naugatuck— See  New  York  New  Haven  &  Hartford 
Nevada-California-Oregon— First  mtge  $1,500,000  g. 
Nevada  Central — 1st  M  gold  non-cum  lnc  (sink  fd)-Oe 
New  England — See  New  York  New  Haven  &  Hartford 
New  Haven  &  Northampton — See  New  York  New  Ha 
New  Jersey  Junction— First  M  guar  $4, 000,000- Cc&r 
New  Jersey  &  New  York— See  Erie  RR  Co 
New  Jersey*  Pennsylvania — Temporary  M  $200,000 

New  London  Northern — Stock 

Consol  mortgage  (now  first  M)  ($688,000  are  4s)  ..c* 
West  River  first  mortgage  guaranteed  prln  and  Int. 
New  Mexico  Cent— S  Fe  Cent  1st  M  $2,500,000  g  PPic* 
New  Mexico  Ry  &  Coal — See  El  Paso  &  Northeastern 
New  Orleans  Great  Northern— First  M  gold-. -K.c*&r 
New  Orl  Mobile  &  Chic -Com  stk  $25,000  per  mile.. 
Preferred  stock  6%  $5,000,000  ($5,000  per  mlle).. 

Flrst  mortgage  $30,000,000  ($30,000  per  mile) 

New  Orleans  &  North  Eastern— Stock  $6.000,000 

Prior  Hen  mortgage  gold Ce.c' 

First  mortgage  gold „-F.c* 


Miles 
of 

Road 


1,284 
1,514 


3.407 
3.407 
3,407 


184 
94 

ven  & 


26 
121 
121 

35 
117 


Co 


271 


196 
196 
196 


Dale 

of 
Bonds 


1907 
1907 
1901 
1901 
1881 
1889 
1889 
1889 
1889 
1881 
1906 


1897 
1899 

1899 
1888 

Hartfo 
1886 

1907 

1880 
1905 
1901 

1905 


1908 

1885 
1881 


Size,  or 

Par 

Value 


$,  £  &c 
$,  £  &c 
500   &c 
500   &c 
1.000 


000 
000 
000 
000 
000 
000 


rd 


1,000 
1,000 

1,000 
1,000 


1,000 

1.000 

100 

1.000 


1,000 

1,000  &c 
100 
100 


100 
1,000 
1  000 


Amount 
Outstanding 


$74,749 

28.810 

123.835 

89,227 

52,746 

23,000 

27,280 

51 

1.42(1 

3.683 

1,107 

118 

20 

8,380 

3.132 

400 

500 


033 
400 
690 
400 
600 
000 
000 
085 
000 
000 
000 
000 
200 
000 
60'. 
000 
000 


580.000 
750,000 


1,700,000 

See  text 
1,500.000 
1.500,000 
75,000 
2,000,000 

7,500,000 
See  text 
See  text. 
See  text 
6,000,000 
1,320,000 
100,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


When 
Payable 


See    text  See    text 


4H  SJ 
4  g     !A 


(7) 


A 

!j 
j 
j 


& 

& 
& 
& 
& 
& 
& 


July  10 


July  1 
J     & 


5g 
5  g 


A 
A 


5  g      M     &     N 
5  g      J      &      J 


F     &     A 


Where  Payable,  and  by 
Whom 


Office,  25  Broad  St,  N  Y 


do 
do 
do 
do 

York 
do 
do 
None  paid 
do 
do 


New 


and 


do 
do 
do 
do 

Boston 
do 
do 


July 

Oct 

Oct 

Oct 

July 

July 

July 

Jan 

Jan 

July 

J  a  i 


Old  Col  Tr  Co, 
do 


Bost&  Lon 
do 


Moran  Bros,   New   York 
1M%  paid  Feb  1909 


N  Y  Central  &  Hud  River 


5 
9 
4  &  5 
4 
5g 


&     D 
3— J 
&     J 
&     D 
&     D 


5g     ;F     &     A 


5  g 
5  In  1909 

6  g    ;a 

6  g      |J 


New  London  Office 
Mechanics  Nat.  Bk.,NY 

do  do 

Pittsburgh  Trust  Co 

Flsk   &  Robinson.   N  Y 


Yearly     New  Orleans,  La 

&     O'Central   Trust   Co,   N   Y 
&     jlMuller,  Schall  &  Co,  N  Y 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Aug  10  1909  1% 


1957 

1977 

1926 

1951 

1911 

1939 

1911 

10  1939 

10 1939 

1  1911 

1  1910 


Apr 
Oct 


1  1917 
1  1919 


May  1  1919 
July  2  1938 


Feb   1  1986 

Junel  1927 
Oct  1909    2Ji% 
July  1  1910 
85  years 
Dec   1  1941 

Aug  1  1955 


1958 

Sept  3  1909 
Nov  1  1915 
Jan  1911 


NEVADA-CALIFORNIA-OREQON  RY.— Reno.  Nev.,  to  Alturas.  Cal., 
184  miles,  of  which  Madeline  toLlkely,  20  miles,  opened  Oct.  1  1907.  and 
20  miles,  from  Likely  to  Alturas,  completed  Dec.  1908.  Extension  pro- 
posed 58  miles  to  Lakeview,  Ore.  The  Sierra  Valleys  RR.,  Plumas  to  Mo- 
hawk, Cal.,  37  miles,  was  acquired  at  foreclosure  sale  Jan.  30  1909,  the  stock 
of  new  co.  to  be  owned,  V.  88,  p.  452.  Stock,  com.,  $1,450,000;  pref., 
$750,000,  all  out.  After  5%  on  com.,  both  stocks  share  pro  rata.  Div.  on 
pref.  Aug.  1906,  3%;  Aug.  1907,  4%;  Aug.  1908  and  1909,  5%.  Dividend 
on  common  stock,  1%,  paid  Aug.  1909. 

Report  for  year  1908-09  was  in  V.  89,  p.  843,  showing,  gross,  $406,668; 
net,  $228,857;  other  income,  $14,663;  int.,  taxes,  &c,  $55,149;  div.  on  pref. 
(5%),  $37,500;  div.  on  com.  (1%),  $14,500;  bal.,  surplus,  $136,341.  Pres., 
D.  C.  Moran,  68  William  St..  N.  Y—  (V.  89,  p.  779,  843.) 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City. 
Hoboken  and  Weehawken.  about  5  miles.  Leased  for  100  years  from  June 
SO  1886  to  N.Y. Central,  which  guarantees  bonds  and  owns  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR. — Owns  from  Erie  Jet.,  N.  J.,  to 
Garnervllle,  N.  Y.,  29  miles;  branches  to  New  City,  &c,  5  m.;  operates  to 
Haverstraw,  &c,  14  m.;  total  operated,  48  miles.  Erie  RR.  In  April  1896 
purchased  control.  Stock,  $1,440,800  com.,  $787,800  pref.;  par,  $100.  Con- 
trol Is  with  pref.  stock  and  1st  mtge.  till  6  %  has  been  paid  on  pref.  for  three 
years.  Year  ending  June  30  1908,  gross,  $610,784;  net,  $119,856;  other 
Inc., $3, 151;  int.,  rentals.  &c. $226,406;  bal.,  def. , $103,400.— (V. 65,  p.822.) 

NEW  JERSEY  &  PENNSYLVANIA  RR. — Whltehouse  to  Morrlstown, 
N.  J.,  26  miles.  On  March  1  1906  Frederick  V.  Pitney  of  Morrlstown, 
N.  J.,  was  appointed  receiver.  V.  82.  p.  510.  692.  V.  82,  p.  692.  In 
Sept.  1907  reorganization  was  pending  .stock  being  Increased  to  $300,000 
and  a  new  temporary  5%  mortgage  for  $200,000  made,  dated  June  1 

1907.  V.  85,  p.  793.  Pres.,  Chas.  TJ.  Flint;  Sec.  and  Treas..  Louis  E. 
Spencer.     Office,  37  Wall  St.,  New  York.— (V.  85,  p.  793.) 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London.  Conn.,  via 
Brattleboro.  Vt..  to  South  Londonderry.  Vt..  158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental 
Is  $213,552  per  annum, whlchleavesa  small  surplus  after  providing  for  Inter- 
est, &c,  and  9%  dividends.  Taxes  and  Improvements  met  by  lessee.  In 
Feb.  1909  applied  for  permission  to  Issue  $1,500,000  bonds  to  refund  out- 
standing bonds  due  July  1  1910.     V.  88,  p.  506. 

DIVIDENDS.— 1888  to  April  1892,  7%  yearly,  then  8%  yearly  to  1893. 
and  since  to  Oct.  1909  (Inc.),  2M%  quar.  (9%  per  an.) — (V.  88,  p.  506.) 

NEW  MEXICO  CENTRAL  RR.— Owns  from  Santa  Fe,  N.  M.,  south  to 
Torrance,  117  m.;  opened  Jan.  1  1905.  Name  changed  from  Santa  Fe 
Central  Ry.  in  Aug.  1908.     The  Albuquerque  &  Eastern,  merged  in  Sept. 

1908,  which  was  to  build  the  extension,  has  made  a  mtge.  to  the  Pitts.  Trust 
Co.,  as  trustee.  In  May  1909  filed  a  mtge.  to  secure  $2,000,000  bonds  on 
Hagan  coal  fields.  In  Oct.  1909  creditors,  it  was  reported,  agreed  to  waive 
claims  and  assist  In  building  extension  to  Albuquerque  and  Hagan  coal 
mines.  V.  89,  p.  721;  V.  87,  p.  545;  V.  89,  p.  1069.  Other  allied  lines, 
see  V.  80,  p.  221.  Stock,  $2,500,000,  all  outstanding.  For  year  ending 
June  30  1909,  gross,  $69,476;  def.  under  oper's.,  $17,094.  Pres.,  Harrison 
Nesblt,  Pittsburgh,  Pa.;  V.-P.,  W.  S.  Hopewell,  Treas.,  Charles  C.  Mur- 
ray; Sec,  Francis  J.  Torrance.  Office,  Santa  Fe.,  N.  M. — (V.  89,  p.  721, 
1069.) 

NEW  ORLEANS  FORT  JACKSON  &  GRAND  ISLE  RR.— V.  88.  p.  375. 

NEW  ORLEANS  GREAT  NORTHERN  RR.— (See  Mop.)— New  Orleans. 
La.,  to  Jackson,  Miss.,  182  miles,  with  branches,  Rio,  La.,  to  Tylertown, 
Miss.,  41  m.;  Slldell,  La.,  to  Folsom,  La.,  47  m.,  making  a  total  of  270  miles 
operated,  Including  29  m.  trackage  New  Orleans  to  Slidell,  La.  Entrance 
into  Jackson,  Miss.,  completed  July  1  1909,  on  which  date  entire  mileage 
was  turned  over  to  operating  department.     Stock,  $4,242,200. 

Of  first  mortgage  bonds  ($10,000,000  authorized),  $7,500,000  have  been 
Issued  for  construction  and  equipment.     V.  81,  p.  841. 

EARNINGS. — 2  mos.J  1908-09 Gross,    $206,813;    net,    $61,556 

July  1  to  Aug.  31.      (1907-08 Gross,        82,120;    net,      10,640 

OFFICERS. — Pres.,  Charles  W.  Goodyear;  1st  V.-P.  and  Gen.  Counsel 
M.  E.  Olmsted;  2d  V.-P.  and  Sec,  C.  I.  James;  Treas.,  F.  A.  Lehr;  Gen. 
Mgr.,    N.    G.    Pearsall.     Directors:     Messrs.    Goodyear,    James,    Olmsted 
Pearsall,  I.  C.  Enochs,  C.  K.  Mullings,  G.  M.  Whitney,  G.  C.  Llgon  and 
C.  W.  Goodyear  Jr. —  (V.  86,  p.  1530;  V.  88.  p.  1197.) 

NEW  ORLEANS  MOBILE  &  CHICAGO  RR.— Operates: 

RoaC-  Miles.  Road —  Miles 
Mobile,  Ala.,  to  Mlddleton,  Tenn.369  Elllsvllle  Jet.  to  Elllsvllle,  Miss..  6 
Beaumont,  Miss.,  to  Hattlesburg.   27  

Total  (100  m.  60-lb.  and  302  m.  70-lb   steel),  Incl.  Gulf  &  Chicago.. .402 

ORGANIZATION. — Successor  per  plan  V.  85,  p.  1577;  V.  87,  p.  1664, 
to  Mobile  Jackson  &  Kansas  City  and  Gulf  &  Chicago,  sold  in  foreclosure 
Aug.  23  1909.  V.  89,  p.  529,  919.  It  Is  proposed  eventually  to  extend 
the  system  to  the  Ohio  River  on  the  north  and  to  New  Orleans  on  the  south. 

The  bonds  of  the  old  companies  receive  par  In  new  bonds  and  10%  In 
preferred  stock  for  principal  and  par  in  new  bonds  for  the  coupon  due 
July  1  1908  on  the  old  bonds  and  the  three  coupons  of  Jan.  and  July  1  1909 
and  Jan.  1910,  which  are  to  be  removed  from  the  new  bonds.  The  old 
stock  will  receive  bonds  at  par  for  20%  assessment  with  3%  In  cash  for 
bonds  subscribed  and  20%  In  pref.  stock. 

A  syndicate  formed  by  the  Interests  now  In  control  agreed  to  assume 
the  floating  debt  of  the  old  companies,  aggregating  $1,534,262,  accept- 
ing as  security  $1,534,263  In  bonds  and  $153,426  In  new  pref.  stock.  Of 
the  bonds.  $17  910,000,  together  with  $2,985,000  pref.  and  $14,925,000 
com  stock,  will  be  reserved  for  new  mileage.  Of  the  securities  Issuable 
on  present  mileage,  $12,090,000  bonds,  $2,015,000  pref.  and  $10,075,000 
com.  stock,  $2,494,337  bonds,  $1,055,434  pref.  stock  and  $2,001,200  com. 
stock  will  remain  available  In  the  treasury. 

$42,000  car  trust  4Hb  of  1905  mature  $14,000  quar.;  other  car  trusts 
June  30  1908,  $134,681. 

EARNINGS. — 12  mos.,  11908-09 Gross.  $1,525,833;  net,  $502,103 

July  1   to  June  30.         J1907-08 Gross,     1,440.396;  net.    257,982 


REPORT.— For  year  ending  June  30  1909  (old  co.),  gross,  $1,525,833; 
net,  $502,103.  In  1907-08,  gross,  $1,440,397;  net,  $257,982;  int.,  taxes, 
rentals,    &c.  $358,321;  bal.,  def.,  $100,338. 

OFFICERS.— Pres..  L.  S.  Berg.  49  Wall  St..  N.  Y.;  Sec  and  Treas., 
Geo.  W.  Crary.  Mobile,  Ala. 

Directors. — L.  S.  Berg,  W.  D.  Stratton,  Alexander  McDonald,  John  W. 
Simpson,  Brayton  Ives,  Geo.  R.  Sheldon,  A.  P.  Walker  and  H.  C.  Snyder. 
New  York  City;  Wallace  B.  Rogers,  Laurel.  Mass.— (V.  89,  p.  529,  919.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans,  La.,  to  Mer- 
idian, Miss.,  196  miles.  Stock,  $6,000,000  (par  $100X,  of  which  $5,320,000 
and  $5,195,000  gen.  4^s  and  $1,500,000  Incomes  were  held  In  Jan.  1909  by 
Ala.  New  Orleans  Texas  &  Pac  Jet.  Ry. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681.  Dividend  on  stock  1903 
and  1904,3%  each;  1905,  3H%;  1906,5%;  1907,6%;  1908,  4%;  1909, 
Sept.,  5%  .  Of  the  gen.  4  Ms,  $1,372,000  are  reserved  to  retire  the  remain- 
ing prior  lien  and  first  mtge.  bonds  and  $966,000  for  future  needs. 
Equipm  nt  notes  of  1906.  V.   82,   p.   987. 

EARNINGS. — 12  mos. ,(1908-09 Gross,   $3,035,087;   net,   $937,163 

Julv  1  to  June  30.        \1907-08 Gross,     2,883,656;   net,     732,518 

Report  for  1907-08,  V.  87,  p.  1295. 

Yr.  end.  June  30.     Gross.  Net.         Oth.  Inc.     Int.,  &c.      Balance. 

1907-08 $2,865,315     $669,948      $126,413      $550,721      $245,640 

1906-07.  ...        3,090,208        855,169        169,338        586,858        437,649 

From  surplus  paid  div.  of  4%  ($240,000)  in  1907-08,  against  6%  ($360.- 
000)  in  1906-07.— (V.  85,  p.  722,  1395;  V.  87,  p.  1295;  V.  89,  p.  779.) 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  property  at 
New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis  A 
San  Francisco  and  Southern  Ry  for  99  years  from  July  1  1903,  rental  cover- 
ing all  expenses  of  operations,  maintenance  and  charges.  Southern  Ry. 
and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  authorized),  and  jointly  guarantee  the  bonds.  In  Feb. 
1909  $3,000,000  of  an  Issue  of  $3,500,000  2-year  5%  notes,  guaranteed  by 
two  lessor  companies  and  secured  by  $5,000,000  bonds,  were  sold  to  retire 
$2,500,000  notes  maturing  April  10  1909  and  for  Improvements,  V.  86,  p 
721;  V.  88.  p.  564.  Pres..  D.  D.  Curran.  See  V.  78.  p.  343,  1447;  V.  79, 
p.  1466;  V.  81.  p.  155;  V.  83.  p.  272;  V.  86.  p.  721;  V.  88,  p.  564.) 

NEW  YORK  BAY  RR. — Owns  from  Kearney  Junction,  N.  J.,  to  a  point 
4,184  feet  east  of  Waverly  Station,  near  Newark,  and  from  a  point  4,037 
feet  east  of  Waverly  Station  to  the  bulkhead  line  at  Greenville  piers,  on  New 
York  Bay,  10.98  miles,  with  3  branches,  2.59  miles;  total,  13.57  miles. 
Stock,  $6,000,000,  all  owned  by  Pennsylvania  RR.  In  1908  made  a  mtge. 
to  secure  $6,000,000  bonds,  of  which  Penn.  RR.  Dec.  31  1908  owned  $3.- 
635,000.     V.  86.  p.  920,  982.— (V.  86,  p.  920,  982.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island) ,  and  branches  to 
Bay  Ridge  and  Greenpolnt,  15  miles. 

LEASE  &c — A  consolidation  Aug.  27  1885.  Leased  for  99  years  from 
Oct.  1  1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock. 
Rental,  Interest  on  bonds  and  5%  on  pref.  stock.  Common  stock,  $350,000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  principal 
and  Interest  In  addition  to  facts  as  to  lease. — (V.  83,  p.  1348.) 

NEW  YORK  CENT.  &  HUD.  RIVER  RR.— (See  Mips.  pp.  96.  97.) 


Lines  owned.  Miles 

New  York  to  Buffalo 441 

Branches 365 

Proprietary  lines 3 

Lines  leised.  (*See  this  co.) 

West  Shore* 479 

Troy  &  Greenbush*. 6 

Spuyten  Duyvll  &  Pt.  M.* 5 

New  York  &  Harlem* 137 

New  Jersey  Junction* 


Operated  under  contrict — 

Terminal  Ry.  of  Buffalo* 13 

St.  Lawrence  &  Adirondack*..  56 

Cherry  Tree  &  Dlxonvllle 36 

Trackage 237 

Total  In  earnings 3,781 

Controlled — Operated   Separately. 

Lake  Shore  &  Mich.  Southern*. 1,511 

Michigan  Central* ...1,746 


Rome  Watertown  &  Ogden* 624  }  Lake  E.  Alliance  &  Wheeling..     ^88 

Mohawk  &  Malone* 182 

Carthage  &  Adirondack* -  46 

New  York  &  Putnam* 59 

Boston  &  Albany* 393 

New  York  &  Ottawa* 126 

Fall  Brook  Ry.,   &c* 231 

Beech  Creek  RR.*.. 165 

Beech    Creek    Extension    RR., 

etc.* 128 

Wallklll  Valley 33 


N.  Y.  Chic  &  St.  Louis  RR.*..  523 

Lake  Erie  &  Western* \ 

Northern  Ohio* i  886 

"Big  Four"  System* 2,334 

Chicago  Indiana  &  Southern*..  341 

Cincinnati  Northern* 248 

Dunkirk  All.  Val.  &  Pitts.*...  91 

Pitts.  &  Lake  Erie  system  * 


191 


Rutland    RR 468 


Little  Falls  &  Dolgevllle 14 

Chicago  Kalamazoo  &  Saginaw  55 

Detroit  &  Charlevoix 44 

Indiana  Harbor  Belt -  103 

Total  Jan.  1909.  less  140  m.  duplicated  (338  miles  4-tracked) 12.284 

Also  controls  Lake  Erie  &  Pittsburgh  Ry.,  completed  from  Lorain,  O., 
southeast  to  Berea,  13  miles,  and  to  be  extended  to  Cleveland  and  Youngs- 
town,  making  about  120  miles  In  all.     V.  83,  p.  1037. 

Owns  an  Interest  in  common  stock  of  Hocking  Valley  Ry.,  which  sec 

in  Jan.  1909  was  authorized  to  purchase  the  $989,000  Spuyten  Duyvel  & 
Port  Morris  stock  at  not  over  $230  per  $100  share.     V.   88,  p.  375,  823. 

The  stockholders  voted  April  21  1909  to  make  a  new  lease  of  that  road 
and  of  the  Geneva  Corning  &  Southern  RR.     V.  88,  p.  823,  1128. 

HISTORY,  tec. — Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  In  1898.  as  stated  below.     V.  71.  p.  502;  V.  78,  p.  48. 

In  Jan.  1909  the  holdings  of  the  Vanderbllt  Interests  In  C.  &  O.  Ry.  stock, 
about  $8,000,000,  were  sold.  V.  88,  p.  375.  Vanderbllt  estate,  V.  71, 
p.    1221. 

Since  1906  the  allied  lines,  with  the  exception  of  the  N.  Y.  Chicago 
&  St.  Louis,  are  known  as  the  "New  York  Central"  lines.     V.  81 ,  p.  1792. 

STOCK. — Dlvs.  on  stock  reg.  In  London  are  payable  at  49V$d.  to  the  $. 

Stockholders  In  1906  subscribed  at  par  for  $29,839,560  new  stock,  rals 
ing  the  amount  outstanding  to  $178,632,000.     V.  83,  p.  688,  818.  1037. 
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NEW  YORK  CENTRAL  LINES 

NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  MICHIGAN  CENTRAL  RAILROAD 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RAILWAY  CLEVELAND,  CINCINNATI,  CHICAGO  &  ST.  LOUIS  RY, 

DUNKIRK,  ALLEGHENY  VALLEY  &  PITTSBURGH  R.  R.  NEW  YORK, CHICAGO  &  ST.  LOUIS  RAILROAD 

LAKE  ERIE  &  WESTERN  RAILROAD  PITTSBURGH  &  LAKE  ERIE  RAILROAD 

CHICAGO,  INDIANA  &  SOUTHERN  RAILROAD  RUTLAND  RAILROAD 

INDIANA  HARBOR  BELT  RAILROAD  TORONTO,  HAMILTON  &  BUFFALO  RY. 
Trackage  rights  shown  by  black  dots. 
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RAILROADS 


For  explanation  of  column  headings.  &c. 
on  first  page  of  tables 


see  notes 


New  Orl  &  N  E  (Concl)—  Gen  M  $8,000,000  g  ...F.c* 
Income  mortgage  (non-cum)  $1,500,000  gold  —  N.r 
Equipment  notes  gold  due  $39,000  semi-annually.. 

New  Orleans  Term— 1st  M  $15,000,000  g  guar.S.c*&r 
Notes  guaranteed  gold 

New  York  Bay— First  mortgage  $6,000,000  gold-.QP 

N  Y  Bklyn  &  Manhattan  Beach— Pref  stock  non-cum. 
First  cons  M  (now  1st  M)  gold  guar  by  L  I Ce.c* 

N  Y  Cent  &  Hud  River— Stock  ($250,000,000  auth)  .Tr 
Refunding  mortgage  $100,000,000  gold.  . -Ce.c*  &r 
Coll  trust  g  ($100,000,000)  Lake  Shore  stk-.G.c'&r 

do     do     ($21,550,000)  Mich  Cent  stock G 

Mtge  on  Gen  Corn  &  Sou  $10,000,000  gold-Fxc*&r 

Mtge  on  Spuyten  D  &  P  M  $20,000,000  gold Ce 

Debentures  (V  69,  p  1102;    V.  71,  p  502,  964) 

Debentures  $50,000,000  gold Us.c'&r* 

Notes  $25, 000,000 c'&r 

New  York  Central   Lines — 

Joint  eq  tr  g  $2,000,000  an(V  86,  p  800,  920).Q.c*&r 

N  Y  Chicago  &  St  Louis— 2d  pref  stock  (5%  non-cum) 

First  preferred  (5%  non-cumulative) 

First  mortgage  gold  sink  fund  not  drawn.. Ce.c* &r 
Debenture  bonds  $10,000,000  gold. Qi.c'&r* 

N  Y  &  Greenwood  Lake— Prior  lien  M  gu  p  &  I.N.gxc* 

New  York  &  Harlem — Common  14%,  10%  guaranteed 

Preferred  stock  14%,  1 0  %  guaranteed 

Refunding  mtge  (now  first)  $12,000,000  g-.G.c'&r 

N  Y  Lackawanna  &  Western — Stock  guar  5%  (end)  . 
First  mortgage  guar  by  Del  Lack  &  Western.. F.c 
Construction  mortgage  guar  by  D  L  &  W  (end) .  F.c 
Third  M  Term  Imp  ($5,000,000)  guarp  &  1  (end)--F 

New  York  Lake  Erie  &  Western— See  Erie  RR 

NY&  Lone  Br— Gen  M   (now  1st)  $2,500,000  g  Ce.c 

New  York  New  Haven  &  Hartford— Stock  (see  text) 
Debentures  ($5,000,000  are  4s)  non-convertible. c&r 
Deb  (for  Cent  N  E  &  W)  g  non-conv  (V  78,  p  768) 

Debentures  (for  F  H  &  W)    (V78,  p  2335) 

Debentures  (for  N.  Y.  Ont  &  West)  (V  80,  p  2458) . 
Debentures  convertible  (see  text) c*&r 


Miles 

Date 

of 

of 

Road 

Bonds 

196 

1902 

196 

1902 

1906 

1903 

1909 

14 

1908 

15 

15 

1885 

855 

1857 

1898 

1898 

1909 

1909 

1900 

1904 

— 

1907 

... 

1907 

505 

1887 

1906 

53 

1896 

146 

146 

136 

1897 

214 

214 

1880 

214 

1883 

214 

1890 

38 

1891 

... 

'9~7~-'01 

1904 

1904 

1905 



1906 

Size,  or 

Par 

Value 


&c 
&c 
&c 
&  c 


$1,000 

1.000 

1,000 

1,000  &c 

1,000 

1.000  &c 

100 

1,000 

100 

1,000  &c 

1.000 

1,000 

1,000 

1,000 

1  bond 
1,000  &c 
1,000   &C 

1,000  &c 

100 

100 

1.000 

1.000 

100   &c 

50 

50 

1.000  &c 

100 

1.000 

1,000 

1,000 

1,000 
100 


500  &c 

T  oo"  "&c 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


% 
Rale 


$5, 
1, 

10, 
3, 
3, 

1, 

178, 

89, 

90, 

19, 

3, 

2, 

5, 

43 

25, 


562,000 
500,000 
273,000 
000,000 
000,000 
840,000 
650,000 
726.000 
632,000 
000.000 
578,400 
336.445 
744,000 
500.000 
500,000 
000,000 
000,000 


26,000 

11,000, 

5,000, 

19,246, 

10,000, 

1,500, 

8,656 

1,343, 

12,000 

10.000 

12,000 

5.000 

5,000 


4H  g 
Upto4}£ 

4H  g 

4  g 

5g 

4  g 

5 

5g 
5  in  1909 

3M  g 

3H  g 

3X  g 

4  g 

3Hg 

3H  g 

4  g 

5 


000  5  g 

000  5  In  1909 
000  5  In  1909 


When 
Payable 


Where  Payable,  and  by 
Whom 


000 

000 

000! 

050  See 

950  See 

0001 

000 

000 

000 

000 


2.438.000 
See  text 
10.000,000 
5,000,000 
10,000.000 
15,000,000 
30.000.000 


4  g 

4  g 

5  g 
text 
text 

3H  g 

5 

6 

5 

4 


4  g  &  5  g 
8  in  1908 
3H  &4 
4  g 
3J4 
4 
3H 


J  &      J 

%  gold  (If 

A  &     O 

J  &     J 

A  &  O10 

J  &      J 

A  &     O 

A  &     O 

Q— J 

J  &     J 

F  &     A 

F  &     A 

M  &    N 

J  &    D 

J  &     J 

M  &    N 

F  &    A 

M  &  N 
March 
March 
A  &  O 
M  &  N 
M  &  N 
See  text 
See  text 
M    &    N 

Q— J 
J      &     J 
F     &     A 
M     &    N 

M  &  S 

Q— M  30 

M  &  S 

F  &  A 

A  &  O 

J  &  J 

J  &  J 


Farmers'  L  &  Tr  Co,  N  Y 

earned)  on  Dec  1 

Franklin  Trust  Co,  N  Y 

Standard  Trust  Co,  N  Y 

Empire  Trust  Co,  N  Y 

New  York  &  Philadelphia 

Checks  mailed 

U  S  Mtge  &  Tr  Co.  N  Y 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 

do  do 

Union    Trust    Co.    N    Y 

Grand  Cent  Station,  N  Y 

50  Church  St,  New  York 

Grand  Cent  Station,  N  Y 

do  do 

do  do 

Del  Lack  &  Western.  NY 

do  do 

do  do 

do  do 

Liberty  Nat  Bank  N  Y 
Co's  office.  New  Haven 
Lincoln  Nat  Bank,  N  Y 

do  do 

Second  Nat  Bank,  N  H 
Lincoln  Nat  Bank,  N  Y 
Second   Nat  Bank.   N   H 


Bonds — Princi- 
pal.   When   Due 
Slocks — Last 
Dividend 


Jan    1  1952 
July  1  1952 
Apr '10-Apr  '13 
July  1  1953 
Apr   10  1911 
Jan    1  1948 
Oct  1909   2^% 
Oct    1  1935 
July  15  *09   IX 
July  1  1997 
Feb   1  1998 
Feb    1  1998 
May  1  1959 
Juns  1  1959 
July  1  2000 
May  1  1934 
Feb   1  1910 


Nov 

Mch 

Mch 

Oct 

May 

May 

July 

July 

May 

Oct 

Jan 

Aug 

May 


1910-1922 


1909 

1909 

1937 

1931 

1946 

1909 

1  1909 

1  2000 

1  1909 

1  1921 

1  1923 

1  1923 


5% 
5% 


5% 
5% 


Sept  1  1941 
Sept  30  1909  2% 
Mch  1  1947 
Feb  1  1914 
Apr  1 1954 
July  1  1955 
Jan    1  1956 


N.  Y.  CENTRAL*  HUDSON  RIVER  RR  —(Concluded.) 

DIVID'DS.     J  '94.  '95.  '96-'98.  *99.  '00  to '06.     '07.     "08.  1909. 

Slncel893  ..%\     5     4i   4  y'rly     4         5  y'rly        6        &X        5UMQ-J) 

In  1908.  Jan..  iy2%;  April.  1K%;  July,  1M%;  Oct.,  1&%. 

BONDS.—  Ref.  mortgage  Is  for  $100,000,000,  of  which  $73,346  000  was 
Issued  to  retire  $70,377,000  old  bonds  and  $11,654,000  for  general  purposes, 
remainder  ($15,000,000)  was  reserved  for  new  construction,  of  which  $4,000,- 
000  sold  Feb.  1909.     V.  77,  p.  452;  V.  86,  p.  1043,  1101;  V.  88,  p.  506. 

Collateral' trust  3J^s  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.      See  V.  66,  p.  288,  336.  760,  811. 

In  1904  $50,000,000  4%  debentures  were  authorized,  of  which  $30,000,- 
000  were  sold  In  1904  and  $13,000,000  In  1908.  They  are  to  be  secured 
by  any  new  mortgages,  but  existing  mortgages  may  be  extended.  V.  78, 
p.  1907,  1962,  2384;  V.  79,  p.  1335,  2148;  V.  86,  p.  1043,  1101,  1467; 
V.  87,  p.  415,  614. 

In  1909  made  a  new  mtge.  on  the  Geneva  Corning  &  Southern  to  secure 
an  authorized  issue  of  not  exceeding  $10,000,000  bonds  bearing  4%  in- 
terest, to  retire  outstanding  bonds  and  for  extensions  and  improvements, 
of  which  $3,744,000  authorized  to  be  issued  in  July  1909.  V.  88,  p.  1128; 
V.  89,  p.  287.  Also  on  the  Spuyten  Duyvil  &  Port  Moms  for  an  authorized 
amount  of  $20,000,000,  of  which  $2,500,000  3Hs  will  be  issued  at  once, 
mostly  to  refund  indebtedness  to  N.  Y.  Central.  V.  89,  p.  105,  287. 

As  to  equipment  trust  of  1907,  see  "New  York  Central  Lines"  below. 

GUARANTIES. — The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
In  the  table  of  mileage  preceding.  It  also  guarantees  Western  Transit  Co. 
3^s  for  $1,000,000  due  Feb.  1923. 

GENERAL  FINANCES. — The  refunding  of  old  bonds  was  completed  In 
1905;  annual  saving  in  interest  charges  about  $1,475,000. 

In  Jan.  1907  the  dividend  rate  was  raised  from  5  to  6%  (but  again  reduced 
to  5%  In  April  1908),  and  the  dividend  rates  on  the  Lake  Shore  and  the 
Michigan  Central  from  8  to  12%  and  4  to  6%  respectively.  Increasing  the 
Income  of  the  Central  from  Its  holdings  of  the  stocks  of  the  two  companies 
$2,147,754  yearly.  Jan.  1908  2%  extra  was  paid  on  Lake  Shore  &  Mich. 
Central  stocks.     V.  83,  p.  1411;  V.  85,  p.  1577. 

In  Jan.  1907  $25,000,000  3-year  5%  notes,  also  $15,000,000  Lake  Shore 
and  $10,000,000  Michigan  Central  were  sold.     V.  84,  p.  271.  394. 

In  April  1908  $13,000,000  4%  debenture  bonds  were  sold.  V.  86,  p.  982, 
1467.     In  Feb.  1909  $4,000,000  3  H%  1st  mtge.  bonds  were  sold. 

In  March  1909  awarded  order  for  rolling  stock  aggregating  over  $8,000.- 
000,  and  101,000  tons  of  steel  rails  for  1909  delivery,  and  in  the  fiscal  year 
1909-10  contemplates  improvements  to  cost  $21,488,475.  V.  88,  p.  624, 
1254;  V.  89,  p.  104. 

In  1902-03  control  of  the  Reading  Co.  was  acquired  by  Bait.  &  Ohio 
(Pennsylvania  Interests)  and  Lake  Shore.     V.  76,  p.  101:  V.  78,  p.  48. 

In  1906  the  Oregon  Short  Line  (Union  Pacific  system)  acquired  $14,285.- 
745  N.  Y.  Central  stock,  and  in  Aug.  1909  it  was  rumored  additional  stock 
was  acquired.      V.  84,  p.  52,  571;  V.  89,  p.  411. 

The  Mohawk  Valley  Co.,  with  $20,000,000  stock  (60%  being  owned  by 
N.Y.Cent.  and  40%  by  the  "Central  Railway  Syndicate"  of  Clevelandtwas 
a  holding  company  for  various  electric  roads  acquired  in  1904  and  1905, 
aggregating  389  miles  in  length.  Including  Syracuse  Rap.  Tran.,  Rochester 
&  Eastern  Rapid,  Roch.  Ry.  &  Light,  Schenectady  Ry.  (half  interest) ,  &c. 
V.  81,  p.  1849.  In  March  1909  all  except  the  Schenectady  and  Syracuse 
roads  were  consolidated  into  the  New  York  State  Rys.,  per  plan  in  V.  87, 
p.  544:  V.  82.  p.  16.  334,  934;  V.  83.  p.  156;  V.  84,  p.  1308;  V.  87,  p.  53; 
V.  88,  p.  761.  823.  945.  1500. 

As  to  contract  of  1903  with  Pennsylvania  Beech  Creek  &  Eastern  Coal 
Co.  to  ship  1,000,000  tons  annually,  see  V.  77,  2098;  V.  79,  p.  1335,  1435. 

EARNINGS. — 8  mos.,|1909 Gross,  $58,888,637;  net,  $17,307,451 

Jan.  1  to  Aug.  31.     \1908. Gross,     53,196,059;  net,     13,273,495 

ANNUAL  REPORT. — Report  for  year  ending  Dec.  31  1908  was  given 
at  length  In  V.  88,  p.  742,  760.     See  also  editorial,  p.  718. 

Combined  Results  OF  ALLIED  LINES.      (Compare  V.  88,  p.  818,  794.) 

Yr.  end.  Dec.  31 —       1908.  1907.  1906.  1905. 

Miles  operated 12,283  12,282  12,159  12,028 

Gross  earnings $214,714,599   $241,456,945  $225,591,500  $206,728,132 

Total  net  Income  ...   70.596.387        72,821,957        68,329,446        61324,129 

First  charges 50,131.564        46,852,948        43,351,256        41,396,188 

Dividends 18,291,860        23,426,623        18,009,178        15,419,279 

Surplus $2,172,963        $2,542,385        $6.9G9,012        $4,508,662 

Note. — The  "net  Income"  as  above  Is  stated  after  adding  to  the  operating 
expenses  for  the  several  years  from    $10,500,000  to  $13,700,000  (In  1908 
$4,189,9361  for  new  equip,  and  construction,  and  after  adding  to  net  earns 
"other  Income"  amounting  lo  $10,761,012  In  1904  and  rising  to  $18,362,217 
in  1907,  being  $16,113,850  In  1908. 

REPORT   OF   NEW    YORK   CENTRAL    &    HUDSON   RIVER   RR. 
1908.  1907.  1906.  1905. 

Miles  operated 3,781  3,782  3,784  3,774 

Gross  earnings $88,849,368   $98,369,060  $92,089,769   $86,095,602 

Net  earnings 23,430,283      22,565,726     25,827,813      24,594,851 

Other  Income 10,371,079     11,476,051        7,707,742       6,523.500 

Net  income $33,801,362   $34,041,777  $33,535,551  $31,118,351 

Interest  on  debt.. $9,454,610     $9,259,569  $8,214,520  $8,223,557 

Rentals  leased  lines 9,766,285        9,632,266  9,501,170  9,508,499 

Taxes  on  stock 599.751            764,610  1.011,557  1.143.438 

Taxes  on  real  estate 3,483.135       2,511,070  2,924,594  2,726,021 

Miscellaneous 1.421,704        1,089,804  1,231,391  1,236,081 

Reserved  for  debentures      150  000 

Dividends.... (5%)8,931, 600(6)  10. 717,925(5  14)  7832885(5)6. 6121500 

Improv  t  fund  &  cqulp't 2,800.000  1.500,000 

Balance... $144,277  $66,538  $19,433    "       $18,253 


President,  William  C.  Brown;  Chairman,  Chauncey  M.  Depew;  Vice- 
Presidents;  E.  V.  W.  Rossiter,  Alfred  H.  Smith,  John  Carstensen,  Chas. 
F.  Daly  and  Ira  Place:  Treas.,  E.  L.  Rossiter;  Sec,  Dwight  W.  Pardee. 
Directors  (April  1909),  W.  K.  Vanderbilt,  F.  W.  Vanderbilt,  C.  M.  Depew, 
J.  Pierpont  Morgan,  William  Rockefeller,  Hamilton  McK.Twombly,  Wil- 
liam H.  Newman,  Marvin  Hughitt,  Wm.  C.  Brown,  D.  O.  Mills,  Geo.  F. 
Baker,  George  S.  Bowdoin  and  Jas.  Stillman. —  (V.  89,  p.  411,  994.) 

NEW  YORK  CENTRAL  LINES. 

The  New  York  Central  Lines  equipment  trust  of  1907  ($30,000,000  t<  tal 
Issue)  mature  $2,000,000  yearly  to  Nov.  1922.  They  will  cover  engines, 
passenger  cars  and  freight  cars  to  be  used  by  various  lines  of  the  system, 
which  jointly  and  severally  agree  to  pay  prin.  &  Int.,  the  larger  part  being 
for  N.  Y.  C.  and  Lake  Sh.  V.  85.  p.  1402;  V.  86,  p.  168,  798,  800,  920.  1344; 
V.  88.  p.  761. 

NEW  YORK  CHICAQO  &  ST.  LOUIS  RR.— (See  Map  of  New  York  Cen- 
tral &  Hudson  River.) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  LI  ne,  ex- 
cept 8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.;  leases  the 
proprietary  line.  Chic.  &  State  Line  RR.,  111.  State  line  to  Grand  Cross!  ng, 
10  m.;  also  leases  Dunkirk  to  Sliver  Creek,  8  m.;  total,  512  m.;  trackage  In 
Buffalo,  N.  Y.,  1H  m.,  and  Gr.  Cross'g,  Chic,  111.  (Lake  Sh.  RR.),  9  m. 

STOCK. — Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common, 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock.  After  5% 
dividends  on  the  $14,000,000  common  stock,  all  classes  of  stock  share  alike. 

DIV'S.—     '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02    to    OS     '07.  '08     '09. 
lstpf.(Mch).     40502055     5  yearly        5       5        5 
2d  pref  (Mch)    .-     --     ..      ..     --     -.     .-        2      3  yearly        4       5        5 

BONDS. — Amount  sink,  fund  for  first  mtge.  bonds  $100,000  (so  long 
as  the  bonds  could  be  bought  at  or  below  102)  decreased  the  amount  out- 
standing from  $20,000,000  to  $19,246,000.  See  mtge.  abstract,  V.  45,  p. 
541.  The  $10,000,000  debenture  4s  sold  for  equipment,  &c,  will  be  secured 
by  any  new  mtge.  Equip,  trust  5s,  $48,000;  4  %s,  $60,000.  V.  82,  p.  693; 
V.  86,  p.  1344,  1590;  V.  88.  p.  565,  1062. 

EARNINGS. — 8  mos.,/1909 Gross,   $6,381,602;   net,   $1,896,496 

Jan.  1  to  Aug.  31.     U908 Gross,     5,957,564;  net,     1,562,299 

For  6  mos.  ending  June  30  1909,  net,  $1,263,290,  against  $1,115,181  in 
1908;  other  income,  $106,489;  charges,  $736,175;  taxes,  $144,901;  bal., 
sur.,  $488,703. 

REPORT. — Report  for  1908  was  in  V.  86,  p.  1057.  Principally  a  freight 
line,  freight  in  1908  contributing  $7,939,037  out  of  $9,435,557. 

Year  end.  Dec.  31 —  1908.  1907.  1906.  1905.      ■ 

Gross  earnings $9,435,557  $10,465,671     $9,902,209     $9,108,730 

Operating   expenses 7,359,968       7.173,227       7,227.581        6,753,607 

Additions  &  betterments      893,584  632,889  537,341 


Net  earnings $2,075,589 

Net  (lncl.  oth.  income)  $2,130,924 

Interest  on  bonds $974,115 

Equip,  trust  charges 94,874 

Dlv.  on  first  pref.,  5%..  250,000 
Dividend  on  2d  pref ...(5%) 550, 000 
Sink,  fund  and  miscell..  74,026 


$2,398,860 

$2,418,073 

$868,467 

117,034 

250,000 

(5)550.000 

131.543 


$2,041,739 

$2,089,546 

$776,720 

166,105 

250,000 

(4)440,000 

59,019 


$1,817,782 

$1,848,498 

$777,000 

170,057 

250,000 

(3)330,000 

31,078 

$290,363 


Balance,  surplus $187,909         $501,030         $397,702 

Pres.,  Wm.  H.  Canniff.— (V.  88,  p.  506,  505,  1057.  1062.) 
NEW  YORK  &  GREENWOOD  LAKE  RY.— (See  Map  of  Erie  RR.)  — 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  m.,  and  branches  to 
Rlngwood,  &c.  8  m.;  Watchung  Ry.,  Forest  Hill  to  Orange,  N.  J.,  4  miles; 
total   owned,    51    miles.     Stock,    $100,000:   par,    $50. 

LEASE. — On  May  1  1896  was  leased  to  the  Erie  RR.  for  999  years  from 
May  1  1896.  Prior  lien  bonds  are  guaranteed,  principal  and  Interest,  by 
Erie.     See  V.  63,  p.  513;  form  of  guaranty.  V.  65,  p.  463. 

NEW  YORK  &  HARLEM  RR.— (See  N.  Y.  Cent  &  Hud.  Riv.  RR.)  — 
Owns  N.  Y.  City  to  Chatham,  N.  Y.,  136  m.     Also  owns  4th  Ave.  St.  RR. 

LEASE. — The  property  (except  the  street  railroad)  was  leased  April  1 
1873  for  401  years  to  the  N.  Y.  Cent.  &  Hud.  Riv.  RR.  for  Interest  on  bonds 
and  dividends  at  rate  of  8%  yearly  since  increased  to  10%  through  refund- 
ing of  bonds,  payable  Jan.  and  July.  V.  70,  p.  740,  1049;  V.  71,  p.  29,  1220; 
V.  84,  p.  159.  The  street  railway  was  leased  In  July  1896  to  Met.  Street 
Ry.  Co.  for  999  yrs.;  rental  is  $400,000  yearly,  equal  to  4%  per  an.  on  stock, 
paid  Apr.  and  Oct.  to  Oct.  1908.  In  Apr.  and  Oct.  1909  no  disbursements 
were  made,  special  franchise  taxes  assessed  against  the  street  railway  com- 
pany amounting  to  over  $800,000  being  in  litigation,  for  which  no  provision 
has  been  made  in  case  they  are  held  valid.  V.  62,  p.  1088;  V.  88.  p.  749. 
—  (V.  84,  p.  159;  V.  88.  p.  749.) 

NEW  YORK  LACKAWANNA  &  WESTERN  R Y.— Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  m.,  of  which  the  main  line,  213 
m.,  Is  double  track;  D.  L.  &  W.  has  a  lease  for  duration  of  charter  from  Oct 
1882,  giving  a  guaranty  of  the  bonds  and  5%  yearly  on  the  stock.  See  form 
of  (ruarantv  of  terminal  bonds  In  V    67.  p.  1357:  see  also  V    68.  p.  283 

NEW  YOR  K  &  LONG  BRANCH  RR.— Perth  Araboy  to  Bay  Head.  N.  J.. 
38  miles.  Operated  under  an  agreement  made  in  1888  for  a  period  of  99 
years  with  Penn.  RR.  and  Cent.  RR.  of  N.  J.,  which  Jointly  and  severally 
guarantee  Interest  and  7%  on  the  $2,000,000  stock,  all  owned  by  Central 
RR.  of  N.  J.     Of  the  bonds  $192,000  are  5s. —  (V.  72,  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  New  York  and  Boston. 


Mites. 
..     619 


Lines  Owned  in  Fee —  Miles. 

Junction    near    N.    Y.    City    to 

Springfield.   Mass. ...122 

Boston,  Mass.,  to  Hopewell  Jet., 

N.  Y ..214 

Lines   to    Providence.    Plttsfleld, 

Litchfield,   &c 428 

Leased  and  Controlled — 
Lines  to  Turner's  Falls,  &c 180  

Total  operated  July  1909  (107  m.  has  four  and  777  m.  two  tracks) — 2,044 


Leased  {part  Owned)  — 
Old  Colony  RR.  (which  see) . 

Lines  Leased — 

Providence  and  Worcester 48 

Norw.  &  Worcester  (which  see)  .      72 

Other  lines... 319 

Track  to  N.Y.CIty,&c.(V.88,p.53)  44 


Oct.,  1909. 


RAILWAY  STOCKS  AND  BONDS. 


U9 


RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Miles 

of 
Road 


N  Y  New  Hav  &  H  —  (Con) — Debentures  not  convert- 
Debentures  145,000,000  francs  ($29,000,000) 

Debentures  $39,029,600  gold  conv  (text) c'&r 

N  Y  Prov  &  Boston  gen  M  (now  1st)  g  assum — c&r 
Shore  Line  1st  M  New  Haven  to  New  London  assum 
Housatonic  old  consolidated  mortgage  (assumed) -. 

New  consol  M  ($3,000,000)  gold  (assumed)  ..F.c* 
N  Eng  cons  (now  1st)  M  $7,500,000  5s  g  gu.-Ma.c* 
N  Y  &  N  E  Boston  Term  1st  M  $1,500,000-  AB.c&r 

New  Haven  &  Derby  consolidated  mortgage c* 

Providence  &  Springfield  1st  M  gold  assumed c* 

Danbury  &  Norwalk  cons  M  ($100,000  are  6s) — c* 

Gen  mtge  Danbury,  Conn,  to  Wilson  Pt   &c  — c* 

First  ref  mtge  (V  82,  p  210)  gold  assumed- -C&r 
Harlem  Rlv  &  Port  2d  (now  1st)  see  text  —  F.c&r 
Harlem  Rlv  &  Port  1st  M  gold  $15.000.000-Us.c*&r 

Woonsocket  &  Pascoag  first  mtge  gold  assumed 

Naugatuck  first  mortgage  gold  assumed c*&r 

Debentures 

Boston  &  N  Y  Air  Line  new  M  $5,000,000(assumed) 
Providence  Term  1st  M  $7,500,000  g  assumed-C&r 

Consolidated  Ry  debentures 

Providence  Sec  Co  deben  $19,910,000  g  gu  p  &  1__* 
New  Eng  Inv  &  S  pf  stk  4%  cum  $10,000,000  redl05 

Springfield  Ry  4%  cum  pref  stk  red  105  guar 

Conn  Ry  &  Ltg  1st  &  ref  M  $15,000,000  g  s  f..Ta.c* 
Roxbury  Central  Wharf  first  mortgage  gold  notes. . 
Bonds  of  electric  roads  merged  ($4,798,000  are  5s) 
Other  bds  of  elec  rds  leased  or  contr(See  "  EIRySec" 

Bonds  of  steamship,  &c,  companies  controlled 

Bonds  of  Leading  Proprietary.  &c..  Lines 

NH  &  North.  Northern  Extension  bonds c* 

Refunding  mortgage  $10,000,000  guar  prln  &  nt. 

Holyoke  &  W  M  $260,000  auth(V  87  p  544)  gu-C 
Old  Colony — See  that  company. 
Providence  &  Worcester  first  mortgage  currency — 

New  York  Ontario  &  Western— Common  stock. 

Refunding  (first)  mtge $20,000,000  gold.- -Me.c'&r 
Gen  mortgage  $12.000,000  gold  red  110  (see  text)  .N 


62 
49 
90 
90 
359 

"l3 

28 
36 
36 
36 
12 
12 
9 
61 


Date 

of 
Bonds 


28 
"16 
51 
Text 


1906 
1907 
1908 
1892 
1880 
1880 
1887 
1895 
1889 
1888 
1892 
1880 
1883 
1905 
1881 
1904 
1890 
1904 
1902 
1905 
1906 


1907 


1901 


Var 
Var 
Var 

1881 
1906 
1891 

1897 

1892 
1905 


Size,  or 

Par 

Value 


500frs&c 

100  &c 

1,000 

000  &c 

500   &c 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 


1.000 
1,000   &c 

1,000 
1,000   &c 


Amount 
Outstanding 


1,000 
1,000  &c 


1,000 
100 
100 

1,000 


1,000 


1.000 


$15,000,000 

27,985.000 

38,5*5,400 

1,000,000 

200,000 

100.000 

2,839.000 

17,500,000 

1,500,000 

575,000 

750,000 

500,000 

150.000 

350,000 

221,000 

15,000,000 

100,000 

2,500,000 

234,000 

3,777,000 

4,000,000 

See  text 

19,899,000 

4.000.000 

3,387,950 

12.491,378 

290.000 

9,170,000 

See    text 

See    text 

700,000 

2,400.000 

200.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4 

4 

6  g 

4  g 

4« 

4 

5g 


When 
Payable 


Where  Payable,  and  by 
Whom 


M  & 
A  & 
J  &  J 
A     & 


|M 
IA 
!M 


1.000  1,500,000 
lOOJ  58,113.982 

,000   &c  20,000.000 

1.0001  3,948,000 


4  g  &  5  g  J 

A 
M 

J 
J 

A 

J 
J 

iM 

A 
M 
A 

F 
M 


4 
5 

5g 
5  &6 
5 

4  g 
4 

4  g 
5 
4  g 

4  g 
4  g 


N  Lincoln  Nat  Bank.  N 
O  Paris,  London,  &c 
15 
O 
s 
o 


New  Haven  Savings  Bk 
Nat  N  H  Bk,  New  Haven 
New  Haven,  Conn 
N  Farmers'  L  &  Tr  Co.  N  Y 
J  Safe  Dep  &  Tr  Co,  Boston 
0  Coup,  office;   reg.  mailed 
NjNew  Haven,  Conn 
J  Lincoln  Nat  Bank,  N  Y 
J  New  Haven,  Conn 
O  do  do 

D  do  do 

D  Chemical  Nat  Bank,  N  Y 
N;New  York 

OR  I  Hosp  Trust  Co,  Prov 
N  New  Haven,  Conn 
OlTreas,  New  Haven,  Conn 
A  Second  Nat  Bank,  N   h 
S  do  do 


Bonds — Princi- 
pal., When  Due 
Stocks — Last 
Dividend 


4  g 

M     &     N 

4 

J      &      J 

4 

J      &      J 

4^  g 

J      &      J 

5  g 

M     &     S 

4,  4J^,  5   Various 

4  to  6 

Various 

4H.5&  6 

Various 

New  York  &  New  Haven 


Trust  Co  of  Amer,  N  Y 


5 

4 
4 

4 
See    text 
4  g 

4  g 


A  &  O 
J  &  D 
A     &     O 


Treas,  New  Haven,  Conn 
do  do 

do  do 


A     &    O  R  I  Hosp  &  Tr  Co,  Prov 
See    textj  Checks  mailed 
M     &     SiOfflce,  56  Beaver  St,  N  Y 
J      &    Dl  do  do 


May  1 
Apr  1 
Jan  15 
Apr  1 
Men  1 
Apr  1 
Nov  1 
July  1 
Apr  1 
May  1 
July  1 
July  1 
Apr  1 
June  1 
June  1 
May  1 
Oct  1 
May  1 
Oct  1 
Aug  1 
Men  1 


1956 
1922 
1948 
1942 
1910 
1910 
1937 
1945 
1939 
1918 
1922 
1920 
1925 
1955 
1911 
1954 
1910 
1954 
1930 
1955 
1956 


May  1  1957 
July    1909     2% 
July  '09,  2% 
Jan    1  1951 
Sept  1  1912 
1912  to  1951 
1914  to  1932 
1912  to  1934 

Apr  1  1911 
Junel  1956 
Apr   1 1911 

Oct    1  1947 
Aug  9  1909  2% 
Junel  1992 
Junel 1955 


In  April  1908  New  England  RR.  was  merged.     V.  86,  p.  1043.  1225. 

In  Oct.  1909  the  Boston  Railroad  Holding  Co.  (which  see),  incorporated 
in  Massachusetts  in  June  1909,  took  over  the  $10,994,800  Boston  &  Maine 
common  stock  formerly  owned  by  the  New  Haven  road,  and  in  Oct.  1909 
was  arranging  to  purchase  $1,575,500  additional  common  and  $582,600 
preferred  stock,  making  a  total  of  $12,570,300  com.  out  of  $28,271,790  and 
a582,600  out  of  $3,149,800  pref.  outstanding.  Additional  B.  &  M.  stock 
sufficient  probably  to  make  a  majority  in  all  is  owned  by  the  same  interests. 
The  New  Haven  company  has  acquired  all  the  stock  and  bonds  of  the  Hold- 
ing Co.,  thus  having  indirect  control  of  the  B.  &  M.,  and  may  guarantee 
the  securities  of  the  holding  company.  V.  88,  p.  1621;  V.  89,  p.  163;  839, 
917    994 

In  Oct.  1904  $29,160,000  of  the  $58,118,982  N.  Y.  Ont.  &  West.  com. 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  pref., 
giving  access  to  anthracite  mines.     V.  79.  p.  2086,  2642;  V.  80.  p.  1363. 

Early  in  1904  acquired  a  majority  of  stock  and  income  bonds  of  Cent.  New 
England  Ry.,  which  see;  V.  84,  p.  L488;  V.  85,  p.  160,  858;  V.  89,  p.  594. 

In  Oct.  1906  acquired  control  of  Hartford  &  New  York  Trans.  Co., 
which  absorbed  the  U.  S.  Transportation  Co.  In  March  1907  purchased 
one-half  of  the  stock  of  the  Merchants'  &  Miners'  Transportation  Co., 
which  acquired  the  Boston  &  Philadelphia  S.  S.  Co.  V.  83.  p.  890;  V.  84, 
p.  221,  271,  391,  571,  626,  749;  V.  85,  p.  858;  V.  86,  p.  721;  V.  88,  p.  1002. 

Electric  Railways  — May  31  1907  the  Consolidated  Ry.,  a  consolidation  of 
various  controlled  electric  railways,  chiefly  In  Connecticut,  aggregating 
about  770  miles  of  track,  purchased  the  property  of  the  New  England 
Navigation  Co.,  owning  the  Fall  River  and  other  steamship  lines;  Its  capital 
stock,  as  then  Increased  from  $10,000,000  to  $30,000,000,  was  exchanged 
by  the  N.  Y.  N.  H.  &  H.  RR.,  as  owner  thereof ,  for  its  own  stock.  V.  84, 
p.  1052,  1114,  1242.  1"<08,  1424;  V.  85,  p.  859;  V.  89,  p.  594. 

In  Dec.  1906  Consol.  Ry.  leased  Conn.  Ry.  &  Ltg.  Co.,  operating  193 
miles.  (V.  83,  p.  1525;  V.  84,  p.  508.)  Also  In  Dec.  1906  acquired  control 
of  the  Rhode  Isl.  Sec.  Co.,  controlling  the  street  railways  (311  miles), 
gas  and  electrlc-llght  properties  of  Providence  and  vicinity,  $19,898,000 
Providence  Sec.  4%  debentures  being  guaranteed,  principal  and  Interest. 
V.  83,  p.  1525;  V.  84,  p.  1114;  V.  85, p.  858.  See  "Electric  Railway  Section." 
In  July  1909  large  blocks  of  United  Traction  &  Electric  Co.  of  Providence 
stock  (total  outstanding  $8,000,000)  was  acquired  on  the  basis  of  8  shares 
for  5  shares  of  New  Haven  stock.  V.  89,  p.  105.  In  May  1908  the  Su- 
preme Judicial  Court  of  Massachusetts  declared  illegal  the  control  of  6 
trolley  roads,  which  have  been  disposed  of  (V.  86,  p.  1285,  1590;  V.  88,  p. 
507,  625,  945,  1621;  V.  89,  p.  163);  "the  only  interest  not  eliminated  is  the 
endorsement  upon  the  shares  of  the  Springfield  Ry.  Companies  and  the  New 
England  Investment  &  Security  Co."  *See  "Electric  Railway"  Section  and 
V.   89,   p.   839. 

On  June  30  1907  there  were  outstanding  bonds  of  electric  roads  leased 
or  controlled,  other  than  of  Providence  Securities  and  Conn.  Ry.  #  Ltg.  Co.. 
shown  In  table  above,  aggregating  $24,729,700,  and  bonds  of  steamship 
&c,  companies  controlled,  aggregating  $2,883,000.  No  details  given  In 
later  report. 

Owns  practically  all  the  stock  of  the  N.  Y.  Westchester  &  Boston  and 
N.  Y.  &  Port  Chester  railroads,  projected  electric  roads  between  177th  St., 
N.  Y.,  and  Mt.  Vernon,  &c,  original  controlling  interest  being  acquired  for 
$11,762,483.  V.  85,  p.  1143;  V.  86,  p.  108,  169;  V.  87,  p.  415.  480.  870; 
V.  87.  p.  1420,  1421;  V.  88,  p.  507.  625. 

STOCK. — Authorized  issue  unlimited.  Outstanding  Oct.  1909,  $100,- 
000,000. 

The  stockholders  were  to  vote  Oct.  27  1909  on  authorizing  the  issue  of 
$40,000,000  new  stock  in  order  to  provide  for  $9,200,000  bonds  and  notes 
maturing  between  Jan.  9  and  Oct.  1  1910,  and  additions  and  improvements. 
Stockholders  and  convertible  debenture  holders  will  be  offered  the  right  to 
subscribe  for  the  new  stock  pro  rata  to  the  extent  of  one-fourth  of  their 
holdings  at  1 2  5 ,  payabl  e  in  four  equal  installments  at  intervals  of  six  months. 
V.  89,  p.  779,  839,  847,  919. 

DIVIDENDS.—  \  1873-1893.      1894.        1895  to  Sept.  '09  (Inclusive) . 
Percent J    10  yearly.  9  8  (2%  quarterly). 

BONDS.— Harlem  River  &  Portchester  Dlv.  4s  of  1904  ($15,000,000 
Issued)  are  subject  to  4s  due  1911,  but  cash  has  been  deposited  to  cover 
principal  and  Interest  of  latter  to  maturity.     V.  85,  p.  1143. 

In  April  1908  sold  or  contracted  to  sell  $2,000,000  short-term  notes  and 
$9,000,000  treasury  bonds  (Including,  It  Is  understood,  $4,000,000  Harlem 
River  &  Port  Chester,  $3,000,000  New  Haven  &  Northampton  and  $2,000,- 
000  of  Boston  &  New  York  Air  Line)  In  order  to  pay  off  between  $11,000,000 
and  $12,000,000  securities  maturing  to  Jan.  1  1910,  Including  $8,320,000 
2-year  notes  due  In  fall  of  1908.     V.  86,  p.  1101,  1225;  V.  87,  p.  870. 

Under  lease  "assumed"  debt  of  Old  Colony. 
Outstanding  Debentures  Issued  &  Assumed  by  the  Company  as  of  June  30  1909. 


Maturity. 


Outstanding 

Convertible  Debentures — 
Z)4%  1906  ..$30,000,000    Jan.  1'56 

Non-convertible — 

4%    1904 5.000.000 

4%    1897 u.u.TO  000 

3^%    1901. .-   5.000.000 
3^%    1904. ..10.000,000 

4%    1905 15,000.000 

4%    1906 15.000.000 


Feb. 

Mch. 
Mch. 
April 

July 
May 


1'14 
1*47 
1'47 
1'54 
1'55 
1'56 


Notes,  &.C..  Dated  1907  to  1909 — 


year  5% 

year  5  % 

year  5  % 

year  5  % 


3,500.000 

50,000 

1,350,000 

300.000 

6,400,000 


Jan.  9'10 
Jan.10'10 
Jan.  9'11 


Outstanding.  Maturity. 
3-year  4^%.   $2,000,000     May5'11 

1-year  4% 100,000  Feb.      2'10 

1-year  4%. ..   5,150,000  Mch.   18'10 

Debentures  Assumed — 
Naugatuck  RR. 

234,000    Oct.   1'30 


3H%    1902. 
Hartf'dSt.  Ry. 
4H%  "N"  . 
4%  "M"  .. 


145,000 
165,000 


Jan. 
Jan. 


Cons.Ry.(seeV.84,p.lll4)  — 
4%    1904. .-    4.354,000     July 
4%    1905-.-    2,350,000 
4%    1905.-.    1,341.000 
4%    1906..-    2,108,000 
3-3^-4%  '05  1.000,000 


30 
30 


Jan. 
April 
Jan. 
Feb. 


1'54 
1*55 
1'55 
1'56 
1'30 


Jan.   1'12 

5-year  5% 6,400,000    Jan.  9'12 

European  4%  27.985,000  April   1'22\ 

Stockholders  of  record  Dec.  31  1905  subscribed  at  par,  payable  In  Install- 
ments to  April  1  1908,  for  $29,997,300  of  3  \4  %  coupon  debenture  certfs. 
convertible  at  a  par  of  $150  for  $100  stock  between  Jan.  1  1911  and  Jan.  1 
1916,  the  proceeds  to  be  used  for  Improvements  authorized  and  contem- 
plated and  the  purchase  of  outstanding  securities  of  controlled  roads.  V.  81 , 
p.  976.  1039,  1493;  V.  84,  p.  103.  694.  ^^ 


In  Feb.  1907  145,000.000  francs  ($29,000,000)  4%  15-year  debentures 
rtlth  a  fixed  rate  In  marks  and  £  were  sold.  V.  84,  p.  391,  450,  508,  804, 
931.  Providence  Terminal  Co.  bonds  ($7,500,000  authorized),  see  V.  82, 
p     929.  629.  693,  1213.   1323;  V.  83,  p.  96,  819. 

Stockholders  In  Dec.  1907  subscribed  Dro  rata  for  $38,585,400  6% 
40-year  debens.  at  par,  convertible  into  stock  after  Jan.  15  1923  at  par. 
The  debrnturcs  are  to  be  secured  by  any  mtge.  hereafter  created  covering 
the  main  lines  between  Woodlawn,  N.  Y.  City,  and  Springfield,  Mass.,  or 
New  Havea.  Conn  ,  i»ad  Providence,  R.  I.   V.  85.  p.  1270,  1339,1402.  1647. 

EARNINGS. — 2mos.,11909 Gross,  $10,197,988;  net,  $4,148,531 

July  1  to  Aug.  31.        J1908 Gross,       8,929,955;  net,     3,048,397 

ANNUAL  REPORT. — Report  for  1908-09  in  V.  89,  p.  838.  Owing  to 
changes  in  accounting,  comparisons  with  two  earlier  years  are  inaccurate. 

Year  end.  June  30 —  1909.  1908.  1907.  1906. 

Miles    operated 2,044  2,047  2,060  2,057 

Passenger  earnings $26,323,469  $26,279,301   $26,758,929  $25,252,124 


Freight  earnings 26,595,970 

Miscellaneous 1,428,192 


25,281,435 

1,489,411 


28,386,704 
456,303 


27,247,118 
485,080 


Gross  earnings $53,347,631   $53,050,147   $55,601,936   $52,984,322 

Net  earnings $18,267,324   $14,836,590   $17,751,855  $17,761,736 

Net  earns,  street  rys 3,644,315        2,745,758        3,615,900         

Net  earns.  SS.  lines 1,214,307  498,674  635,127        

Net  outside  operations--  /   1,212,089        

Other   income 4,593,489    I  3,862,151        2,077,874        2,175,757 


Total  net  income- 


Interest  on  bonds,  &c. .$10,424,932 

Rentals  of  leased  lines..  3,956,294 

Taxes    3,446,126 

Oth.  rents.  &  guar.  div.  1,978,281 

Hire  of  equipment 460,430 

Dividends   (8%) 7,883,842 

Improv'ts  &  betterm'ts. 
Miscellaneous 


.$27,719,435   $23,155,262   $24,080,756 


$7,556,045 
4,581,182 
3,338,306 
1,784,299 
628,861 
7,783,262 


$5,732,743 
5,604,846 
3,592,236 


$19,937,493 

$3,005,793 

3,935,594 

2,810,729 


23,143 


6,904,988        6,467,092 

3.000,000 

257,889  326,998 

Balance,  surplus def.$453,613def.$2,516,693   $1,988,054         $391,287 

OFFICERS.— Pres.,  Chas.  S.  Mellen,  New  Haven;  Sec,  John  G.  Parker; 
Treas.,  Augustus  S.  May,  New  Haven,  Conn. 

Directors. — William  Skinner,  Holyoke,  Mass.;  Jas.  S.  Elton,  Waterbury, 
Conn.:  Chas.  S.  Mellen,  New  Haven,  Conn.;  J.  Plerpont  Morgan,  William 
Rockefeller,  H.  McK.  Twombly,  George  McC.  Miller,  Lewis  Cass  Ledyard, 
Charles  M.  Pratt,  New  York;  D.  Newton  Barney,  Farmlngton,  Conn.; 
Amory  A.  Lawrence,  Nathaniel  Thayer  and  Alexander  Cochrane,  Boston; 
R.  W.  Taft,  Providence;  C.  F.  Brooker,  Ansonia,  Conn.;  I.  De  V.  Warner, 
Bridgeport:  James  McCrea,  Philadelphia,  Pa.;  James  S.  Hemingway,  Geo. 
J.  Brush,  Fredk.  F.  Brewster,  A.  Heaton  Robertson,  New  Haven;  Edwin 
Milner,  Moosup,  Conn.;  John  H.  Whittemore,  Naugatuck,  Conn.;  Henry  K. 
McHarg,  Stamford,  Conn. — (V.  89,  p.  847,  919,  994.) 

NEW  YORK  ONTARIO  &  WESTERN  RY.— Operates  from  Weehawken. 
opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles. 

Oswego  to  Cornwall.  N.  Y 272 

Branch  to  New  Berlin 22 

do       to  Delhi.. 17 

do       to  Ellenvllle 8 


Total  owned 319 

Trackage  (tlll2079)  W. Shore  RR.: 
C'nwall  to  W'ken  (V.61.p.425).   53 
♦  See  this  company. 


Road  Controlled,  &c. —  Miles. 

Pecksport,  Conn,  (leased) 4 

Ontario     Carb.    &    S.    (leased), 

Cadosla,  N.  Y.,  to  Scranton,  Pa.  54 

Rome  &  Clinton  (leased) *13 

Utlca  Clinton  &  Blng.  (leased) *31 

Wharton  Valley  (owned) 7 

Ellensvllle  &  Kingston  (leased) ..  27 
Port  Jervls  Mont.  &  Summltvllle 

(owned  and  leased) 38 


Total  operated  July  1  1909 546 

Extension  of  Capouse  branch  from  Scranton  to  a  connection  with  the 
Lehigh  Valley  RR.,  4.6  miles,  was  authorized  in  1909. 

CONTROL.— In  Oct.  1904  N.  Y.  N.  H.  &  H.  RR.  acquired  $29,160,000 
com.  stock  at  $45  per  share  and  $2,200  of  the  $4,000  pref.  V.  79,  p.  2086, 
2643;  V.  80,  p.  1363,  2458;  V.  81.  p.  1044. 

STOCK.— Stock  Is  $58,117,982  (par,  $100) ,  of  which  $4,000  Is  old  pref. 

DIVIDENDS. — Com.,  Jan.  '05,  3%;  July,  \H%;  '06  to  '09,2%  each. 

BONDS,  &c. — Refunding  mtge.  for  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Ont.  Carb.  &  Scran.  Ry.,  54  miles,  and  all 
after-acquired  property.     V.  72,  p.  87;  V.  78.  p.  2012;  V.  80.  p.  651. 

The  stockholders  voted  on  Nov.  7  1904  to  authorize  a  new  mtge.  for  $12,- 
000,000  to  provide  funds  for  capital  requirements,  under  which  $3,948,000 
have  been  Issued  and  the  remainder  will  be  reserved  for  future  needs.  A 
3%  dividend  (calling  for  about  $1,740,000)  was  paid  on  the  com.  stock 
In  Jan.  1905.  vesting  In  the  shareholders  directly  the  right  to  elect  the  en- 
tire board  of  directors.  V.  79.  p.  977  to  980,  1332.  1462;  V.  80.  p.  872, 
In  June  1907  permission  was  granted  to  Issue  $1,948,000  additional  bonds 
for  additions,  Improvements  and  equipment,  of  which  $1,748,000  were  sold. 
V.   84.   p.    1488 

Early  In  the  calendar  year  1899  the  coal  properties  at  Scranton  ,Pa..  of  the 
Lack.  Iron  &  Steel  Co.  (the  capacity  of  the  collieries  then  open  being  about 
700.000  tons  per  annum)  were  purchased  by  the  Scranton  Coal  Co..  aided 
by  loans  from  the  N.  Y.  O.  &  W.,  the  latter  Issuing  Its  $2,500,000  5%  notes 
(reduced  to  $450,000  Feb.  1  1909),  extending  over  a  period  of  years, se- 
cured by  first  mtge.  on  the  coal  property,  and  loaning  $1,475,000  (of  which 
$305,000  has  been  repaid)  secured  by  a  2d  mtge.,  the  O.  &  W  obtaining  con- 
tract for  entire  tonnage.  V.  68.  p.  41.  429;  V.  69,  p.  604,  646;  V.  81.  p.  1792. 

In  Nov.  1900  eight  Independent  anthracite  properties  with  a  maximum 
output  of  2.000,000  tons  annually  were  merged  as  the  Elk  Hill  Coal  &  Iron 
Co.,  the  N.  Y.  O.  &  W.  Issuing  Its  $3,500,000  5%  s.  f.  first  lien  gold  notes 
secured  by  the  Coal  &  Iron  Co.'s  1st  mtge.,  these  notes  maturing  $75,000 
each  6  mos.,  beginning  June  1  '01.  to  June  1  '11,  and  thereafter  $200,000 
semi-annually  to  Dec.  1  '15.  The  notes  are  secured  pari  passu  with  the  bonds 
Issued  under  the  gen.  mtge.  of  1905.  The  Elk  Hill  Co.  also  made  a  2d  mtge. 
to  the  N.  Y.  O.  &  W.  for  $2,400,000  at  5%.    V.  71,  p.  1270;  V.  73,  p.  501. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

New  York  Ontario  &  Western — {Concluded)  — 

Gold  notes  secured  by  first  mtge  Scranton  Coal  Co.. 

do     gold  sec  by  1st  M  on  E  H  C  &  I  due  s-a c* 

New  York  &  Ottawa— First  mortgage  $2, 500. 000  g-G 

New  York  Philadelphia  &  Norfolk— Stock  $2,500,000- 

Flrst  mtge  $3,000,000  g  (V  68.  p  773.  978)-..FP.c* 

Income  mtge  g  non-cum  regis  (V  68,  p  978) FP 

New  York  &  Putnam— N  Y  &  North  1st  M  gold c 

N  Y  &  Put  cons  $6,200,000  g  guar  p  &  l(end)-Un.c* 
N  Y  &  Rockaway  Beach— 1st  M  $1,000,000  ggu-Ce.c* 

Second  mtge  Income  bonds  non-cumulative Ce.r 

N  Y  Short  Line— 1st  M  $1,500,000  g  gup  &l_.PeP.xc* 
N  Y  Susq  &  v%  estern — Midland  RB  1st  M  gold-  -Ce.c* 

Paterson  Exten  RR  1st  M  real  estate  s  f  gold c* 

New  York  Susquehanna  &  Western  first  mortgage.. 

First  mortgage  refunding  gold Ce.c* 

Second  M  ($1,000,000  gold)  3d  M  on  72  m.-Ce.c* 

General  mortgage  for  $3,000,000  gold Ce.c* 

Terminal  first  mtge  for  $2,000,000  gold Us.c*&r 

Allied  companies — 
Wllkes-B  &  E'n  1st  M  g  gu  p  &  1  (V  60.  p  481)  -Q.c* 
Passaic  &  New  York  first  mtge  (999  years  rental).. 
Macopln  RR  first  mtge  (branch  to  Macopln  Lake) .. 
N  Y  Susq  &  W  Coal  Co  1st  M  red  at  110  sink  fd--C* 

N  Y  &  Wllkes-Barre  Coal  Co  first  mortgage N 

New  York  Texas  &  Mexico— See  Galveston  Harrlsburg 
Newport  &  Cincinnati  Bridge — See  Louisville  &  Nash 
Niagara  Junction  Ry— First  M  $650,000  gold_-Me.c* 
Norfolk  &  Portsmouth  Belt  Line — First  mortgage.FP 
Norfolk  &  Carolina— See  Atlantic  Coast  Line  RR. 

Norfolk  &  Southern  1st  M  $1,970,000  g Mp  c* 

First  general  mortgage  gold  redeemable  at  115 — Q 

Suffolk  &  Carolina  first  mortgage 

Suffolk  &  Carolina  first  cons  mtge  gold  red  110 — c* 
Raleigh  &  Pamlico  Sound  first  mortgage  redeem  110 
Collateral  trust  notes  $2,750,000  gold  red  102  H -Ma 

Receivers'  certificates,  $1,000,000,  red  par 

a  Also  $2,040,000  additional  pledged  under  collat 


Miles 

of 
Road 


128 

112 

112 

57 

57 

12 

12 

9H 

72 

1 


Date 

of 
Bonds 


1899 
1900 
1905 

1899 
1899 
1887 
1894 
1887 
1887 
1907 
1880 
1881 


127  1887 
127  1887 


127 


65 
3 
2 


&  San 
vllle. 

Text 
6 

223 
223 

"75 


eral  6 


1890 
1893 

1892 
1885 
1896 
1887 
1893 
Anton 

1902 
1898 

1891 
1904 
1886 
1902 
1904 
1907 
1908 
%    not 


Size,  or 

Par 

Value 


$1,000 

1,000 

1,000  &c 

50 

1,000 

1.000 

1,000 

1,000 

1.000 

1,000 

1.000 

500   &c 

1,000 


1,000 

1,000 

1.000 

1.000   &c 

1,000 

500 

1,000 


lo 


500 


1,000 
1.000 


A  mount 
Outstanding 


1,000 
1,000 
1.000 
1,000 
1.000 
1.000 
1,000 
es    of   19 


$450,000 
2.225.000 
1.456.000 
2,500.000 
2.600.000 
1,000.000 
1,200,000 
4,025,000 

984,000 
1,000,000 
1,500,000 
3,500.000 

250.000 

5,000 

3,745,000 

447,000 
2,552,000 
2,000.000 

3,000.000 

70,000 

44.000 

291.000 

450,000 


175,000 
250,000 

1.655.000 
0825,000 

90,000 
650.000 

47,000 
2,203,94  8 
1,000,000 


07. 


INTEREST  OR  DIVIDENDS 


Rate 
% 


12 


5g 
5g 
4  g 
In  '08 

4  g 

4 

5g 

4  g 

5g 

Up  to  5 

4  g 
6g 
6g 
6g 
5g 
4M  g 

5  g 
5  g 

5g 

6 

5 

6 

6 


When 
Payable 


F 

J 

J 

J 

J 

M 

A 

A 

M 


&  A 
&  D 
&      J 


& 
& 
& 


&     O 
&     O 

&    s 


F 

A 

J 

J 

J 

F 

F 

M 

J 

J 
J 
M 
M 


F 
F 

M 
J 
A 
J 

J 

M 

J 


&  A 
&  O 
&     D 


&  D 

&  D 

&  D 

&  S 

&  N 


& 

& 
& 
& 
& 

A 


&     D 


Where  Payable,  and  by 
Whom 


New  York  Trust  Co,  N  Y 
Morton  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 
Checks  mailed 
26  South  15th  St,  Phlla 
Checks  mailed  (see  text) 
Grand  Cent  Station,  N  Y 

do  do 

U  S  Mtge  &  Tr  Co.  N  Y 


Reading   Terminal.    Phil 
Office,  50  Church  St 
do  do 


do 
do 
do 
do 


do 
do 
do 
do 


do  do 

do  do 

do  do 

do  do 

V75,  p  1043;  V84,  p  342 


Mercantile  Trust  Co,  N  Y 
Fidelity  Trust  Co,  Phlla 

Metropol.  Tr  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
J  S  Glttlngs  &  Co.  Balto 
International  Tr  Co,  Bait 
Knickerbocker  Tr  Co, NY 
Manhattan  Trust  Co,  NY 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Feb  '10-Feb  '11 
Dec  *09-Deo  'IB 
July  1  1955 
May31  1909  6% 


Jan 

Jan 

Oct 

Oct 

Sept 

Sept 

Feb 

Apr 


1939 
1939 
1927 
1993 
1927 
1927 
1957 
1910 


Junel  191C 
July  1  1911 
Jan  1  1937 
Feb  1  1937 
Aug  1  194a 
May  1  1943 

Junel 1942 
Dec  1  1910 
Dec  1  1916 
Men  1  1912 
Nov  1 193$ 


Aug  1 1922 
Feb   1  1938 

May  1  1941 
July  1  1954 
Apr  1  1911 
July  1  1952 
Jan  1934 
Nov  1  1910 
See    text 


EARNINGS. — For  2   months  ending  Aug  31: 

2  Months —                         Gross.                    Net.  Charges. 

1909      $1,718,423          $627,599  $193,930 

1908 1,673,643             678,864  182,703 

ANNUAL  REPORT. — Report  for  1908-09  was  given  in  V.  89,  p.  776. 

Coal  traffic  in   1908-09,   3,472,543   tons   (out  of  5,731,588   tons),   against 
3,214,124  tons  In  1907-08. 

Year  ending  June  30 —                       1908-09.  1907-08. 

Gross   earnings $8,290,170     $8,121,494 

Net  earnings  over  taxes 2,421,588  2,495,751 

Total  net  income,  incl.  "other" 2,849,998  2,998,018 

Interest  on  funded  debt 960,420  958,531 

Miscellaneous  interest  and  discount.       152,877  165,912 

Rentals  and  hire  of  equipment 393,574  352,985 

Dividends   (2%). 1,162,322  1,162.308 


Bal.,  Sur. 

$433,669 

496,161 


Inc.  or  Dec. 
/7ic.$168,676 
Dec.  74,153 
148,020 
1,889 
13.035 
40,589 
14 


Dec. 
Inc. 
Dec. 
Inc. 
Inc. 


Balance,  surplus $180,805         $358,281      Dec. $177,476 

Pres.,  Thos.  P.  Fowler.— (V    87,  p.  341,  738;  V.  89,  p.  408.  776.) 

ANNUAL  REPORT.— Report  for  1907-08  was  given  In  V.  87,  p.  738- 
Owing  to  new  classification  in  1907-08,  comparisons  with  previous  year 
are  Inaccurate.  Coal  traffic  In  1907-08,  3,214,124  tons  (out  of  5,580.715 
tons),  against  3.145,807  tons  In  1906-07. 

Year  ending  June  30—  1908.  1907.  1906. 

Gross  earnings $8,121,494     $8,202,361      $7,265,058 

Operating  expenses  and  taxes 5,586,952       5,644,346       5,233,287 


Balance,  net  earnings 


Total  net  Income.   Incl.   "other" $3,009,876 

Outside  operations  (net),   &c ._  86,669 

Interest  on  funded  debt 958,531 

Miscellaneous  Interest  and  discount..  165,912 

Rentals    paid 278,174 

Dividend  (2%) 1,162,308 


$2,534,542      $2,558,015      $2,031,771 


$3,011,732      $2,484,988 


883.358 

190,086 

283,506 

,162.302 


862,667 

202.291 

232.529 

1,162,296 


Balance,  surplus $358,281  $492,480  $25,205 

Pres.,  Thos.  P.  Fowler.— (V.  86.  p.  421;  V.  87,  p.  341.  738) 

NEW  YORK  &  OTTAWA  RY.— Tupper  Lake,  N.  Y.,  to  Ottawa,  Can.. 
128  m.  Including  Ottawa  &  N.  Y.,  whose  stock  Is  owned.  Successor  to 
the  N.  Y.  &  Ottawa  RR.,  acquired  by  the  N.  Y.  Cent.  &  Hud.  Rlv.  RR. 
at  foreclosure  sale  on  Dec.  22  1904,  which  leases  the  road  from  Feb.  1  1905. 
V.  79.  p.  2796;  V.  80.  p.  223;  V.  86,  p.  286.  Stock  authorized,  $1,250,000. 
In  June  1905  a  mortgage  for  $2,500,000  was  made.  V.  80,  p.  2458;  V.  81, 
p.  265.  For  year  ending  June  30  1907,  gross,  $157,591;  net,  $28,802;  other 
Income,  $1,019;  charges,  $70,989;  bal.,  def.,  $41,168. — (V.  86,  p.  286.) 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— In  Jan.  1909  all  but 
$7,250  of  the  $2,500,000  stock  had  accepted  the  offer  of  the  Pennsylvania 
RR.  to  buy  the  stock  with  4%  40-yr.  trust  certfs.,  guar.  prin.  and  Int. 
by  Penna.  RR.  on  basis  of  $3,000  certfs.  for  $1,000  stock. 

NEW  YORK  &  PUTNAM  RR.— Owns  155th  St.  and  8th  Ave.,  N.  Y. 
City  (terminus  Manhattan  Elevated),  to  Brewsters,  N.  Y.,  54  miles;  double- 
track  branch  to  Yonkers,  3  miles;  operates  2  miles;  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  '93.  and  purchased  for  N.  Y.  Cent.  &  Hud.  Rlv.RR., 
which  owns  $6,500,000  stock  and  leases  the  road. — see  V.  63,  p.  754,  820, 
1159;  V.  81,  p.  265.  N.  Y.  Central  guarantees  the  consolidated  mort- 
gage bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s. —  (V.  82,  p.  272.) 

NEW  YOR  K  &  ROCKAWAY  BEACH  R Y.— Owns  Glendale  Jet.  to  Rock- 
away  Park.  10.67  m..  with  branch.  1.67  m.;  total.  12.34  m.;  double-track. 
Stock,  $1,000,000;  par.  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co..  whose  endorsem't  Is  printed  on  first  mtge.  bonds.  On  Jan.l 
1909  $101,000  firsts  were  owned  by  L.  1.  RR.,  together  with  $967,0  0  of 
the  Incomes.  V.  83,  p.  890.  Cal.  year  1908,  gross,  $904,237;  net,  $307,- 
556;  charges  and  taxes,  $197,958;  bal.,  sur.,  $109,598. — (V.  83.  p.  890.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co. 
between    Cheltenham    and     Neshamlny     Falls,     9 hi     miles,  opened    May 

1906.  V.  79.  p.  1038.     To  be  4-tracked — 2  tracks  laid  at  present  and  on 
2  miles  3  tracks.     Leased  to  Phlla.  &  Reading  Ry.  for  999  years  from  Feb.  1 

1907.  The  $250,000  stock  Is  owned  by  Reading  Co..  which  guarantees  the 
bonds,  principal  and  Interest. — (V.  84,  p.  1552;  V.  87,  p.  1421.) 

NEW  YORK  SUSQUEHANNA  &  WESTERN  RR.— (See  Erie  Map.)  8 

Owned  (in  fee)  or  entire  stock.  Miles.  ISusq.    Connecting   RR 

Jersey  City  to  Gravel  PI..  Pa 101  lOther  branches.. 24 

(Double  track   19  miles.)                    j     Lines  leased,  Ac. 
Beaver  Lake.  N.  J.,  to  Unlonvllle  21  IMlddletown  Un.  &  Water  Gap*..   14 
Wllkesbarre  &  Eastern 65  ITrackage 3 

Total  road  operated  (*see  this  co.)  June  30  1909 .236 

STOCK.  — Pref.,  $13,000,000:  com..  $13,000,000.  of  which  the  Erie  owned 
June  30  1909  $12,057.87  .'  com.  and  $12,936,572  pref.,  of  which  $6,630,000 
com.  and  $6,630,000  pref.  are  deposited  under  Its  Pennsylvania  coll.  tr.  M. 
Dividends  on  nref..  Nov.  1891  to  1892.  2H%  yearly;  none  since. 

BONDS. — General  5s  are  reserved  to  retire  2d  4  Hs.  See  abstract,  V.  52, 
p.  84 .    The  seconds  are  exchangeable  for  generals  on  payment  of  an  assessm't. 

Terminal  bonds,  see  Issue  of  Jan.  1898  and  abstract,  V.  57.  p.  512. 

EARNINGS. — 2mos.,11909_ Gross,   $485,742;   net,   $119,542 

July  1  to  Aug.  31.        J1908 Gross,     495.171;   net,     142.115 

REPORT. — For  1908-09,  In  "Chronicle"  abt.  Oct.  30  showed  on  236  m.: 
.„^le^—  Cross.  Net.  Oth.  Inc.      Charges.  Balance. 

1908-09    $3,252,745      $1,046,272      $78,627      $1,004,712      sur. $120. 187 

1907-08    3.260.075  746.560        64,200  895,066      def.      84.306 

—(V.  83,  p    272.  887:  V    85.  p.  922,  1205;  V.  87.  p.  1297;  V.  89,  p.  1069.) 

NIAGARA  JUNCTION   RY.— See  page   171. 


NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley,  Va.,  5.8  miles,  and  Southern  branch  extension,  1.37  m.;  operates 
under  lease  1.85  m.  Stock,  $50,400,  In  $100  shares.  Bonds,  see  table. 
Cal.  year  1908,  gross,  $135,654;  net,  $43,376:  other  inc.,  $17,325;  Interest 
on  bonds,  $12,500;  taxes,  &c,  $3,093;  bal.,  sur.,  $45,108. 

NORFOLK  &  SOUTHERN  RY.— Owns  Norfolk  Va.,  to  Edenton,  N.  C. 
76  miles  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry,  9  m.);  thence 
road  to  Belhaven,  30  m.;  Norfolk  to  Virginia  Beach,  19  m.;  Clapham  Jet.  to 
Munden's  Point,  22  m.:  Providence  to  Clapham  Jet.,  8  m.;  Mackey's  Ferry 
to  Bridgeton,  N.  C,  77  m.;  Mackey's  Ferry  to  Columbia,  22  m.:  former 
Chesapeake  Transit  (electric  railway)  Company,  Norfolk  to  Lynn  Haven 
Inlet  and  Virginia  Beach,  via  Cape  Henry,  24  m.  (acquired  Dec.  1904); 
Suffolk.  Va.,  to  Edenton,  N.  C.  50  m.;  Beckford  to  Elizabeth  City,  N.  C. 
25  m.;  Raleigh  to  Chocowinity,  102  m.;  leases  Atlantic  &  North  Caro.,  Beau- 
fort to  Goldsboro,  N.  C,  98  m.;  other,  17m.;  trackage,  3  m.;  total  June  30 
1908,  582  miles.  45  miles  equipped  electrically.  V.  78.  p.  1549,  2599; 
V.   79,   p.    1462,   1705. 

The  company  has  been  building  about  187  miles  of  road,  which  when 
completed  will  make  a  connected  system  of  611  miles  between  Beaufort  and 
Goldsboro,  New  Bern  and  Washington,  Raleigh  and  Washington,  Washing- 
ton and  Mackey's  Ferry,  Belhaven  and  Mackey's  Ferry,  Edenton,  Suffolk, 
Elizabeth  City  and  Norfolk.  Compare  V.  86,  p.  338;  V.  85,  p.  1519.  En- 
tire capital  stock  and  bonds  of  John  L.  Roper  Lumber  Co.,  owning  over 
600,000  acres  of  timber  lands  and  200,000  acres  of  timber  rights,  are  owned. 
V.  87,  p.  1415.     Stock  outstanding,  common,  $13,123,000;  pref. ,$4,800, 000. 

ORGANIZATION. — A  consolidation  Nov.  23  '06,  per  plan  V.  82,  p.  929. 

Receivership. — In  July  1908  receivers  were  appointed.  Harry  K.  Wolcott 
and  Hugh  M.  Kerr  of  Norfolk  are  now  receivers.    V.  87,  p.  38;  V. 88, p. 1002. 

In  Oct.  1909  foreclosure  sale  was  ordered  under  the  "first  and  refunding 
mortgage."     V.  89,  p.  994;  V.  87,  p.  1605. 

In  Dec.  1908  $1,000,000  6%  1-year  receivers'  certificates  were  sold,  due 
Dec.  29  1909,  subject  to  call  at  par  or  renewable  for  1-year  at  receivers* 
option.  They  rank  ahead  of  the  "first  and  refunding"  mtge.,  any  subse- 
quent issue  in  excess  of  $500,000  to  be  subordinate  in  lien  thereto.  V. 88, p. 53. 
V.  87,   p.   1160,   1415,   1605. 

REORGANIZATION  COMMITTEE.— George  C.  Clark  of  New  York, 
Rathbone  Gardner,  Providence;  Oaklelgh  Thome,  John  I.  Waterbury  and 
S.  L.  Schoonmaker.  Manhattan  Trust  Co.,  N.  Y.;  Old  Colony  Trust  Co., 
Boston,  and  Union  Trust  Co.,  Providence,  depositaries.  In  Dec.  1908 
over  75%  of  the  bonds  had  been  deposited.     V.  87,  p.  38.  614,  936.  1479. 

REORGANIZATION  PLAN. — The  plan  maae  public  by  this  committee 
In  Sept.  1908  was  given  In  V. 87,  p. 614, 678,  providing  for  the  organization  of 
a  new  company,  which  will  authorize  $16,000,000  stock  and  $12,000,000 
new  bonds  (see  table  above) ,  the  annual  fixed  charges  being  reduced  from 
$1,270,746  to  $605,516.  The  road  Is  to  be  sold  under  the"  first  and  refund- 
ing mortgage,"  subject  to  four  underlying  Issues,  aggregating  $3,220,000. 
The  plan  provides  $5,573,632  cash  to  retire  the  outstanding  collateral 
trust  notes  (thus  subjecting  the  equipment  covered  by  the  $1,140,000  equip- 
ment bonds  and  the  $2,040,000  first  gen.  mtge.  bonds  pledged  thereunder 
to  the  lien  of  the  new  mtge.),  also  to  retire  $47,000  Ral.  &  Paml.  Sound 
bonds  and  $1,128,184  floating  debt  and  furnish  $1,545,500  to  complete 
construction  of  the  road  and  $600,000  working  capital.  The  first  &  refg 
bonds  will  receive  In  new  stock  $1,142  80  per  $1,000. 

The  new  bonds  (auth  Issue  $12,000  000)  are  to  be  secured  by  all  prop- 
erty owned,  Including  terminals,  railroad  and  floating  equip,  and  securities, 
except  the  stock  and  the  $10,000,000  bonds  or  property  of  the  John  L. 
Roper  Lumber  Co..  which  may  or  may  not  be  subjected  to  the  lien  of  the 
new  mtge.  Of  the  new  1st  5s,  $5,780,000  are  to  be  sold  to  provide  the  cash 
requirements  of  the  new  company.  $3,220,000  are  to  be  reserved  to  retire 
the  underlying  bonds  and  the  remaining  $3,000,000  for  future  requirements, 
of  which  $1,000,000  may  be  Issued  by  the  board  of  directors  In  Its  discre- 
tion and  the  other  $2,000,000  only  with  the  consent  of  the  holders  of  at 
least  three-fourths  of  the  new  capital  stock. 

The  collateral  trust  6%  notes  of  1907  ($2,750,000  authorized  Issue)  are 
secured  by  deposit  of  $1,000,000  1st  and  ref.  mtg.  bonds  of  Norf.  &  So.Ry., 
$2,040,000  1st  gen  mtge.  bonds  of  N.  &  S.  RR.  and  $1,080,000  equipment 
trust  5s  due  $60,000  yearly  to  Nov.  1  1917.     V.  85,  p.  1516;  V.  86.  p.  338. 

EARNINGS. — 12  mos.,J1908-09 Gross,    $2,417,319;    net.    $827,712 

July  1  to  June  30.        11907-08 Gross,      2,182.972;    net,      469,833 

REPORT. — Report  of  Norfolk  &  Southern  RR.  was  In  V.  82,  p.  158. 
Balance  sheet  June  30  1908  was  in  V.  87,  p.  1414.  For  year  ending  June  30 
1908.  gross,  $2,182,972:  net,  $476,134;  other  Income,  $70,546;  charges, 
$1,032,614;  bal.,  def.,  $485,934. 

Office,  37  Wall  St..  N.  Y.— (V.  88,  p.  53,  1002;  V.  89.  p.  994.) 

NORFOLK  &  WESTERN  RY.— See  Map. — System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown. 
Md.,wlth  branches  to  the  various  coal  fields  In  Virginia  and  West  Virginia. 


Road   owned.  Miles 

Norfolk,  Va..  to  Columbus,  O...  704 
Radford,  Va.,  to  Bristol,  Tenn..  Ill 
Roanoke,  Va.,  to  Hagerstown..  238 

Graham  to  Norton 100 

Nor.  Car.  Junction  to  Fries 44 

Lynchburg  to  Durham.  N.  C 115 

Portsmouth   Jet.    to  Cincinnati 

and  Ivorydale 106 


Miles. 

Roanoke  to  Winston 121 

Sundry    branches 360 

Columbus  terminal 4 

Trackage    38 

Total  owned  June  30  1909...  1.941 

Double  track -  274 

ORGANIZATION. — Successor  In  1896  of  Norfolk  &  Western  RR..  &c.» 
foreclosed  per  plan  In  V.  62,  p.  641.  In  April  1909  Penn.  RR.  and  sub- 
sidiary companies  owned  about  $32,000,000  of  the  com.  and  pref.  stocks* 
the  holdings  sold  In  1906  (about  one-half)  having  been  re-purchased  In  1909. 
V.  83,  p.  502;  V.  88,  p.  1062.  Branches  building  June  30  1909.  V.  89,  p. 
598-9. 

In  July  1909  the  Norfolk  &  Western  and  Atlantic  Coast  Line  agreed  to 
build  jointly  the  Winston-Salem  Southbound  RR .,  extending  from  Winston- 
Salem,  N.  C,  to  Wadesboro,  90  miles,  the  two  proprietary  companies  to 
Jointly  guarantee  an  Issue  of  1st  mtge.  50-year  gold  4s.  V.  89,  p.  161 ,  598. 

STOCK. — Provisions  of  pref.  stock  were  given  In  "Supplement"  of  April 
1897,  page  4,  said  stock  being  4%  non-cum.  with  preference  as  to  assets. 
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For  explanation  of  column  headings.  &c. 
on  first  page  of  tables 


see  notes 


N&S  (Con)—  N&Slst&ref  M$25,000.000gred  llOsiTa 
New  Securities  to  Be  Outstanding  under  Plan 

Stock  $16,000,000  authorized 

First  mortgage  512.000,000  gold 

Norfolk  &  Western  Ry— Com  stock  $100. 000, 000. ..Q 
Adjustment  preferred  4%  non-cum  $23,000,000.-0 
N  &  W  gen  (now  1st)  M  Norfolk  to  Brls  &c  g.FP.c* 

New  River  Division  first  mortgage  gold FP.c* 

Improvement  &  extension  mortgage  gold-.FPc* 
Scioto  Valley  &  New  Eng  1st  M  assum  gold.-Ce.C 
N  &  W  first  consol  mtge  $62,500,000  gold-Me.c«&r* 
Dlv  1st  lien  &  gen  M  (text)  g  red  105  begin  1929.. Q 
Pocah  Joint  M  $20,000,000  g  call  105  s  f.-QP.c'&r 
Col  Con  &  Term  1st  M  gold  guar  p  &  1  (end)-.Mp.c* 

Convertible  bonds  $34,000,000  gold  red  text Q 

Notes  secured  by  deposit  of  bonds Q.c* 

Winston-Salem  Southbound  1st  M  gold 

Equip  trusts  gold  $500,000  yearly  since  '05. -FP.c* 

do       Series  A  gold  due  $100,000  yearly FP 

do       Series  B  gold  due  $100,000  yearly FP 

do       Series  C  gold  guar  p  &  1  due  $200,000  yrly 

do       Series  D  gold  due  $100,000  yearly 

do       Series  E  gold  due  $100,000  yearly 

do       Series  F  to  K  g  gu  $100,000  each  ser  yrly. 

do       Series  L  to  O  $100,000  each  series  yearly  - 

Norristown  &  Main  LCon— 1st  M  g  gu  p  &l(end).-QP 

North  Carolina — Stock  7%  paid  from  rental 

North  Penn— Stock  8%  gu  990  years  $6,000,000  auth 

Old  second  M  (now  1st)  (7s  extended  In  1896) c 

General  mortgage  extended  In  gold  In  1903.-FP.c&r 

Funding  loan  bonds  $409.000 

North  Shore  Cuba— First  mtge  $5,000,000  g  red  text.F 
North  East  Penn— 1st  M  gold  gu  P  &  R  (end)  -GuP.C 
Northern  (Ala)— First  M  ($350,000  are  prior  lien). K.c 

Northern  (N  H)—  Stock  6%  rental 

Northern  Central — Stock  ($20,000,000  authorized) 

First  mortgage  State  of  Maryland  loan  (V  74,  pi  197) 

Consol  general  mortgage  of  1874  gold  Series  E c 

Second  gen  M  Series  "A"  &  "B"  (A  $2,565,000)  .FP 


Miles 

of 
Road 


428 
197 
588 
129 
1,661 
1,881 


223 
86 
56 
86 


26 

112 

83 

144 
144 
144 


Date 

of 

Bonds 


1907 


1881 
1882 
1883 
1889 
1896 
1904 
1901 
1892 
1907 
1908 


1902 
1903 
1903 
1905 
1905 
1905 
1906 
*06-'07 
1902 


1866 
1873 
1898 
1907 
1890 
1896 


1855 

1885 

*76-'82 


Size,  or 
Par 

Value 


$1,000 
100 


100 

100 

1,000 

1,000 

1.000 

1,000 

500  &c 

1.000  &c 

1.000 

500 

1.000  &c 

1.000 


1.000 

1,000 

1.000 

1.000 

1.000 

1,000 

1,000 

1.000 

1,000 

100 

50 

500   &c 


1.000 

1.000 

1,000 

100 

50 


1.000 
1.000 


Amount 
Outstanding 


$14,000,000 

15,999,200 

5.780,000 

64,469,200 

22.991,700 

7,283,000 

2.000,000 

5,000,000 

5.000.000 

40.400,500 

23,000.000 

19.302,000 

600.000 

14.576,000 

6,386,000 

See  text 

1,000,000 

500,000 

500,000 

1,200.000 

600,000 

700,000 

3,500.000 

2,800,000 

250,000 

4,000,000 

5,405,550 

1,500.000 

4,500.000 

402,000 

(?) 

400,000 

1,650,000 

3,068,400 

19,342,569 

1,500,000 

1,757,000 

3.565  000 


INTEREST 

OR  DIVIDENDS. 

Bonds — Princi- 
pal.   When  Due 
Stocks — Last 

Rate 

When        Where  Payable,  and  by 

% 

Payable 

Whom 

Dividend 

5g 

M 

& 

N 

May  '08  coup,  last  paid 

May  1  1956 

5  g 

50  years 

See    text 

J 

& 

D 

Office,  Philadelphia 

Dec    17  '09  2  J4 

4  in  1909 

F 

& 

A 

do                 do 

Aug   18  *09  2% 

6  g 

M 

& 

N 

Mercantile  Trust  Co.  N  Y 

May  1  1931 

6g 

A 

& 

() 

do                 do 

Apr   1  1932 

6g 

F 

& 

A 

do                 do 

Feb   1  1934 

4g 

M 

& 

N 

do                 do 

Nov  1  1989 

4  g 

A 

& 

o 

do                 do 

Oct    1  1996 

4g 

J 

& 

J 

do                 do 

July  1  1944 

4  g 

.1 

& 

1) 

do                 do 

Dec   1  1941 

5g 

J 

& 

J 

Metropolitan  Tr  Co,  N  Y 

Jan    1  1922 

4  g 

J 

& 

1) 

Mercantile  Trust  Co,  N  Y 

Junel  1932 

5 

M 

& 

N 

Guaranty  Tr.  Co.,  N  Y 

May  1  1910 

4  g 

50  years 

4  g 

M 

& 

S 

Fidelity  Trust  Co,  Phlla 

Sept  1  1910-11 

4  g 

J 

& 

J 

do                 do 

Jan    1  1910-13 

4  g 

M 

& 

s 

do                 do 

Mch  1  1910-13 

4  g 

A 

& 

() 

Commercial  Tr  Co,  Phlla 

Apr   1  1910-15 

4  g 

M 

& 

N 

do                 do 

Nov  1  1910-15 

4g 

J 

& 

D 

do                 do 

Dec  1  1909-15 

4  g 

Various 

do                 do 

To  Aug  1916 

4  g 

Various 

Guaranty   Tr.   Co,   N   Y 

To  Junel  1917 

4  g 

M 

& 

B 

Reading  Terminal,  Phlla 

Sept  1  1952 

7 

F 

& 

A 

Burlington,  N  C 

Aug  1  1909  ZH 

8 

Q— F 

Office,  240  S  3d  St,  Phlla 

Aug25  19092% 

4 

M 

& 

N 

do                 do 

May  1  1936 

3.3  g 

J 

& 

J 

do                 do 

Jan    1  1953 

4 

M 

& 

NjReadlng  Terminal,  Phlla 

Nov  1  1928 

5g 
5g 

M 

A 

& 
& 

S 
O 

Mch  1 1942 



Reading  Terminal,  Phlla 

Apr   1 1920 

5 

J 

& 

J  J  P  Morgan  &  Co.  N  Y 

July  1  1928 

See    text 

' 

J— 

r     11023  Old  So  Bldg,  Boston 

Oct    1  1909   1H 

8  in  1909 

J 

& 

J 

Treasurer's  Office,  Balto 

July  15  '09  4% 

6 

Q— J 

Annapolis 

Irredeemable 

4>S  g 

A 

& 

() 

Treasurer's  Office,  Balto 

Apr  1 1925 

5 

.1 

& 

J 

do                 do 

Jan    1  1926 

NORFOLK  &  WESTERN  RY.  (Concluded).— 

DIVID'DS.      '98.  '99.  '00.  '01.  "02.  '03.  '04.  '05.  '06.    '07.  "08.  1909. 

Preferred  ( "„)  ..344444444         4  4  4 

Common  (%) 2        2H   3        3        3J^4H5  4  4H 

BONDS. — The  first  consolidated  mtge. of  1896  is  limited  to  $62,500,000. 
the  balance  unissued  being  reserved  to  retire  the  underlying  bonds.  The 
right  to  Issue  prior  lien  bonds  has  been  annulled.  V.  73,  p.  502;  V.  74, 
p.  151;  V.  75.  p.  505;  V.  77,  p.  1785;  V.  78,  p.  229. 

The  4%  1st  consols  are  a  1st  mtge.  on  a  large  part  of  the  system,  viz.: 
about  886  miles  of  railroad;  upon  Important  terminals  at  Norfolk  and  Lam- 
berts Point;  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine  Works; 
besides  being  a  consol.  mtge.  upon  766  miles  of  the  system,  subject  to  the 
undisturbed  liens.  They  were  further  secured  by  the  equipment  (cost  over 
$11,000,000).  See  abstract.  V.  64,  p.  376.  V.  72,  p.  137,  438.  532,  723, 
1080;  V.  75.  p.  505;  V.  79.  p.  213;  V.  81,  p.  212. 

The  N.  &  W. -Pocahontas  Joint  bonds  are  secured  by  about  295,000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  are  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2  H  cents  per  ton  mined.  V.  73.  p.  845, 
902;  V.  74,  p.  41,  380,  1197;  V.  75,  p.  502.  These  bonds  are  the  joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co.,  but  as 
between  the  two  companies  the  debt  Is  to  be  paid  by  the  latter  company. 

Divisional  1st  lien  and  gen.  mtge.  4s  of  1904  ($35,000,000)  authorized  for 
future  capital  requirements  are  a  1st  lien  on  extensions  and  branches  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branches  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby. 
Of  the  bonds  $23,000,000  have  been  sold  for  Improvements  and  new  equip- 
ment. V.  78.  p.  1549:  V.  79,  p.  501,  628,  973.  1642,  1704,  2148;  V.  80, 
p.  1175;  V.  82,  p.  510;  V.  83,  p.  1471;  V.  88,  p.  231,  453.  The  equip,  trusts 
(series  LtoO,  $700,000  each)  sold  in  1909  mature  $100,000  per  series  yearly 
beginning  Dec.  1  1910,  and  March,  April  and  June  1911.     V.  89,  p.  919. 

As  to  secured  notes  of  1908  see  "General  Finances"  below. 

The  stockholders  Oct.  11  1906  authorized  an  issue  of  $34,000,000  con- 
vertible bonds  and  an  Increase  In  the  common  stock  from  $66,000,000  to 
$100,000,000,  to  provide  for  the  conversion.  V.  83,  p.  380.  435.  575. 
To  provide  for  double-tracking  and  new  equipment  $14,576,000  of  the  bonds 
were  offered  to  the  shareholders  early  In  1907  and  underwritten  ;these  bonds 
are  convertible  Into  com.  stock,  $  for  $,  prior  to  June  1  1917,  and  thereafter 
subject  to  call  at  105  and  Int.  V.  83,  p.  1412,  1471;  V.  84,  p.  1248;  V.  85, 
p.  469;  V.  86.  p.  109.  286. 

GENERAL  FINANCES.— Of  the  traffic  in  1908-09  65%  (13,117,598 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile,  0.460 
cents;  train-load,  616  tons.  In  Dec.  1909  the  dividend  rate  will  be  in- 
creased from  4  to  5%. 

In  April  1908  $7,500,000  2-year  notes  were  sold,  secured  by  deposit  of 
$10,000,000  first  lien  and  general  4s,  of  which  $1,114,000  re-purchased  to 
July    1     r.)<)9.      V.    86,   p.    1043,    1101. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Gross.  Net.         Int.,  taxes,  &c.    Bal.,  surp. 

1909 $5,474,307  $2,261,218  $926,587  $1,334,631 

1908 4,876,922  1,984,837  877,787  1,107,050 

REPORT.— Report  for  1908-09,  V.  89,  p.  590,  597  (see'.editorial,  p.  565). 

Inc.  (  +  )  or 

Year  ending  June  SO —  1908-09.  1907-08.  Dec.(—). 

MIlesJune30 1,941  1,920  +21 

Passenger  earnings $3,642,837       $3,977,482         ■ — $334,645 

Freight  earnings 24,710,591        23,990,630  +719,961 

Mail,  express,   &c. 973,673  994,105  — 20,432 


Total  gross  earnings $29,327,101 

Operating  expenses 17,729,756 


$28,962,217 
18,764,714 


Total  net  earnings $11,597,345 

Total  net  income $12,578,458 

Interest  on  bonds,  &c . 4,743,233 

Taxes 1,008,800 


Def .  in  int.  P.  C.  &  C.  bonds 

Divs.  on  pref.  (4%) 

Dlvs.  on  common (4)2 

Rents 

Betterment  fund I      1 

Advances  to  subsld.  cos.,  &c 


$10,197,503 
$11,118,467 
4,290,180 
1,020.800 
150,000  192,000 
919,668  919,656 
,578,768(4^)2,901,114 
152,817  87,371 
730,580  1,360,000 
8,175  


+  $364,884 
—1,034,958 

+  $1,399,842 

+  1,459,991 

+  453,053 

— 12,000 

— 42,000 

+  12 

— 322,346 

+  65,446 

+  370,580 

+  8,175 


Balance,  surplus... $1,286,417  $347,346  +$939,071 

OFFICERS.— Pres.,  L.  E.  Johnson;  Chairman  of  Board  .Henrv  Fink.  27 
William  St.,  N.  Y.;  V.-P..  Wm.  G.  Macdowell;  Sec,  E.  H.  Alden;  Treas., 
Jos.  u.  Lacy.  General  office,  Roanoke,  Va.,  Philadelphia  office.  Arcade 
Building,    Market    and    15th    Streets. 

Directors— Henry  Fink,  Victor  Morawetz,  Levi  C.  Weir,  New  York;  L.  E. 
Johnson.  Roanoke,  Va.;  Samuel  Rea.  W.  G.  Macdowell,  Joseph  I.  Doran 
and  John  V.  Green.  Philadelphia;  Joseph  Wood.  Henrv  C.  Frlck.  Pitts- 
burgh; Walter  H.  Taylor.  Norfolk.  Va. —  (V.  89.  d.  666,  919.  994.) 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RR.— Owns  double-track 
road  .65  mile  long,  lncl.  bridge  over  Schuylkill  River,  extending  from  Norris- 
town,  to  a  connection  with  the  main  line  of  the  Phlla.  &  Read,  at  a  point 
above  Bridgeport.  Pa.,  Leased  to  Phlla.  &  Read.  Ry.  at  4%  on  stock  and 
Interest  on  bonds.  The  Reading  Co.  owns  all  the  $50,000  stock  and  guar- 
antees the  bonds. — V.  75,  p.  1148. 

NORTH  CAROLINA  RR. — Owns  from  Goldsboro  to  Charlotte,  N.  C. 
221.65  m.;  Carolelgh  Jet  .  N.  C,  to  Carolelgh  Mills.  1.90  m.;  total,  223.55 
5li?X««  ,-a??d  from  Jan'  1  1896  to  the  Southern  Ry.  Co.  for  99  years  at 
$2«i,. 000 1  (6  J* %  pn  stock)  per  year  till  Dec.  31  1901  and  $286,000  (equal  to 
riL»Ii.Rt?cit)1  b.aJa£K  <>f 'ease:  also  taxes.  V.  63.  p.  361.  State  of  North 
Carolina  holds  $3,000,000  stock.— (V.  66.  p.  665-  V.  89.  p    163  ) 


NORTH  COAST  RR. — Projected  to  extend  from  Spokane,  Wash.,  west 
via  Tacoma  to  Seattle,  about  378  miles,  with  a  southern  extension  from 
Portland  Jet.  to  Portland,  Ore.,  85  miles;  Kiona  east  to  Walla  Walla,  Wash., 
north  to  Davenport,  129  m.;  total,  592  miles,  with  various  branches,  making 
an  aggregate  of  some  700  miles.  Surmised  to  be  the  Pacific  divisionjof 
some  trans-continental  system.  In  Oct.  1909  about  100  miles  graded.  See 
V.  88,  p.  686;  V.  89,  p.  994.  Stock  auth.,  $5,000,000;  par,  $100.  Pres., 
Robert   E.   Strahorn,   Spokane,   Wash.— (V.   89,   p.    994.) 

NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
lehem, Pa.,  55.73  m.;  branches  to  Delaware  River,  &c,  30.77  m.;  2d  track, 
75.19  m.;  3d  track,  15.73  m.;  total'-track,  245.03  m.  Leased  for  999  years 
from  May  1  1879  to  Phlla.  &  Reading  RR.  at  8%  on  stock,  and  lease  as- 
sumed in  1896  by  Phlla.  &  Reading  Ry.  Current  liabilities  June  30  1908, 
$377,292. —  (V.  73,  p.  1160;  V.  75,  p.  1354;  V.  78,  p.  821;  V.  81,  p.  559. 
668.) 

NORTH  SHORE  RR.,  CUBA.— See  Section  April  1908. 

NORTH-EAST   PENNSYLVANIA    RR.— Owns  road   from   Glenslde   to 
New   Hope,   Pa.,  26  miles.     Controlled  by  Reading  Co.     Capital  stock 
$400,000,  of  which  $318,950  owned  by  Reading  Co.;  par,  $50. 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrlsh,  Ala.,  and  branches. 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by 
the  Southern  Ry.     V.  68,  p.  824,  873.     See  also  V.   69.  p.  301. 

Stock  Is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing $1,700,000  1st  5s  were  made  prior  liens.  V.  67, p.  1208.  In  year 
ending  June  30  1909,  gross,  $435,047;  oper.  Income,  $71,373;  int.  on  bonds, 
$82,500;  rentals,  &c,  $43,934;  bal.,  def.,  $55,061. — (V.  69,  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord.  N.  H.,  to  White  River  Jet., 
Vt.,  70  m.;  branch  to  Bristol,  N.  H.,  13  m.;  total  83  miles.  Subsidiary  lines. 
Concord  &  Claremont  RR.,  71  m.;  Peterborough  &  Hillsborough  RR.,  19  m. 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  &  Me.;  rental  was  5%  on  stock  till  July  1  1897,  and  now  6%,  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund 
Also  In  1894,  Jan.,  5%  extra  was  paid;  In  1896,  July  2%  extra;  in  1897,  5% 
extra;  in  July  1904,  ]4  %  extra. — (V.  65,  p.  463;  V.  78,  p.  2385.) 

NORTHERN  CALIFORNIA   RY.— See  Southern  Pacific  RR. 

NORTHERN  CENTRAL  RY.— Owns  Baltimore.  Md.,  to  Sunbury,  Pa  , 
136  m.;  of  which  132  m.  double  track — branch,  9  m.;  leases — Shamokln  Val. 
&  Pottsv.  RR.,  38  m.;  Elmlra  &  W'msport  RR.,  74  m.;  operates  at  cost — 
Elmlra  &  Lake  Ont.  RR.,  100  m.;  Lykens  Val.  RR.,  19  m.;  also  since  June  1 
1902,  York  Hanover  &  Frederick  RR.,  56  m.;  York  branch  Penn.  RR. 
York.  Pa.,  to  Columbia,  13  m.;  other,  4  miles;  total,  448  miles.  Also  uses 
N.  Y.  L.  E.  &  W.  and  other  tracks,  14  miles.     V.  78,  p.  773. 

ORGANIZATION. — A  consolidation  of  several  roads  In  1854.  Con- 
trolled by  the  Penn.  RR.,  which  owns  a  majority  of  the  stock. 

SECURITIES  OWNED. — On  Jan.  1  1909  among  the  assets  held  were 
Elmlra  &  Lake  Ont.  stock  (all),  $1,500,000;  Sham.  Val.  &  Pottsv.  stock, 
$619,650;  Union  RR.  stock.  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phlla.  Wllm.  &  Balto.) ,  &c.  Also  the  following,  mostly  acquired  In  1900; 
Bait.  &  Ohio  pref.  stock,  $1,000,000  and  com.,  $1,048,700;  Norf.  &  West, 
pref.  $500,000,  and  com.,  $1,000,000;  Erie  <&  W.  Transp. Co. stock,  $500,000. 

STOCK. — Authorized  Issue  was  Increased  In  Feb.  1900  from  $8,000,000 
to  $12,000,000;  Penn.  RR.  on  Jan.  1  1909,  owned  $10,577,200.  The  stock- 
holders In  Nov.  1903  voted  to  Increase  the  authorized  stock  from  $12,000,000 
to  $20,000,000.  V.  77,  p.  1875;  V.  78,  p.  1907.  In  Jan.  1907  $2,149,169 
was  issued  as  a  12H  %  stock  dividend.     V.  83,  p.  1471. 

DIVS.    1888     '89    '90    '91     '92    '93      1894  to  1900  1901  to  July  1909 

Percent-     7  8       8       7        8        9  7  yearly  *8  yearly  (J  &J) 

*Also  Jan.  1907  12)4%  paid  In  stock. 

EARNINGS. — 8  mos.,J1909 Gross,  $7,735,245;  net,  $1,442,692 

Jan.  1  to  Aug.  31.     \1908 Gross,     7,256,445;  net,     1,638,892 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  President's  report  for 
1908,  given  at  length  In  V.  88,  p.  559,  570,  showed  the  following: 

Year  ending  Dec.  31 —      1908.  1907.  1906.  1905. 

Miles  of  road. 462  460  462  462 

Gross  earnings. ..$11,264,986  $13,237,498   $11,632,633   $10,531,962 

Net  earns,  (over  taxes) .     2.228,920       2,358,865       2,385,341        1,850,114 
Other  receipts 1,247,049        1,247,425       1,151,602        1,157,418 


Total  net  Income $3,475,969 

Rentals,  &c $437,928 

Interest  on  debt,  &c 653,728 

Dividends,  8%. 1,547,400 

Miscellaneous 84,097 

Extraordinary 600,000 


$3,606,290 

$408,759 

519,440 

1,547,214 

110,280 

500,000 


$3,536,943 

$436,516 

384.639 

1,375,468 

10,226 

1,100,582 


$3,007,532 

$368,998 

360,182 

1.375,468 

49,790 

827,721 


Balance,  surplus $152,817         $527,597         $229,511  $25,374 

—  (V.  84,  p.  508.  513:  V.  86,  p.  475,  485,  544;  V.  88,  p.  559.) 

NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Bergen,  N.  J.,  to 
Sparklll,  N.  Y..  21  m.;  leases  Sparklll  to  Nyack.  5  m.  Leased  to  the  Erie 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonds,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,000,000  new  4  >A  %  gen.  mtge.  bonds,  guaran- 
teed by  the  Erie,  $654,000  are  reserved  to  retire  the  6s  due  July  1  1917  and 
the  remainder  for  Improvements  and  betterments  or  qulpm't  for  operation 
by  electricity  of  the  leased  properties.     See  V.  69,  p.  81. — (V.  71,  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71.  p.  1067.  and  United  Fruit 
Co.:  V.  75,  p.  849;  V.  78.  p.  288;  V.  80.  p.  223;  V.  81,  p.  614. 

NORTHERN  OHIO  RAILWAY.— (.See  Map  Lake  Erie  &  Western.)— 
Owns  Akron  to  Delphos,  O.,  165  miles;  branches,  2  miles.  Leased  In  per- 
petuity to  L.  E.  &  W.,  which  guarantees  the  bonds.     V.  62.  p.  826. 

STOCK. — Common  stock  (all  owned  by  L.  E.  &  W.).  $3,580,000;  pre- 
ferred non-cumulative  5%  stock,  $650,000;  par  of  each,  $100. 

BONDS.— The  first  mortgage  Is  for  $4,000,000:  of  which  $1,500,000  un- 
issued are  limited  to  $15,000  per  mile  of  completed  road  hereafter  con- 
structed or  purchased.     Operated  as  part  of  L.  E.  &  W.     V.  66,  p.  337. 


Oct.  1909. 
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For  explanation  of  column  headings,  &c. 
on  first  page  of  tables 


see  notes 


Miles     Date 

of  of 

Road    Bonds 


Northern  of  New  Jersey — Stock  guar  (see  V  69,  p  81) . 

Third  mortgage  (now  first)  Interest  guaranteed c 

Gen  mtge  J  1.000, 000  gold  Int  guar  by  lease. -Usm.c* 

Northern  Ohio— 1st  M  g  ($15,000  p  m)  gu  p  &  l.-Ce.c* 

Northern  Pacific  Ry — Stock  $250,000,000  authorlzed. 

St  Paul  &  N  P  gen  M  land  grant  assumed..Ce.c*&r. 

do  do         registered 

Wash  &  Columbia  River  1st  M  gold  assumed.-F  c* 
New  mortgages  of  Northern  Pacific  Railway — 
Prior  lien  M  $130,000,000  gold  land  gr..Me.c*&r 
General  lien  M  $190,000,000  gold  land  gr.-F.c*  &r 
St  Paul-Duluth  Dlv  pur  money  M  $20.000,000.Q.c 
C  B  &  Q  coll  tr  M  g  (red  since  Jan  *06  at  105) .  S.c&r 

do  do  registered 

Bonds  Underlying  St  Paul  &  Duluth  Div  Mortgage 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second  mortgage  assumed Ce.c* 

Taylor's  F  &  L  Sup  1st  M  s  f  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  &  1  sink  fd  not  drawn. .Ce.c* 

Consol  mtge  assumed  $5,000,000  gold Mp.c* 

Northern  PacTerm  Co— First  M  gold  red  at  110. -F.c* 
Northern  Railway  (CaD— See  Southern  Pacific  RR, 

Northern  Securities— Stock  $3,954.000 

Northwestern  Coal  Ry — First  M  guar  (end)  gold- F.c 

Northwestern  Pacific— Stock  ($35,000,000) F 

Cal  Northw  1st  M  g  guar  by  St  F  &  Nor  Pac  sink  fd. 
San  Francisco  &  Nor  Pacific  1st  M  gold  s  f.Me.c*&r 
North  Pacific  Coast  general  mtge  (now  first)  gold-.c 

Eel  River  &  Eureka  first  mortgage 

lst&ref  M  $35,000,000  g  red  110  aft  10  yrs.F.xc*&r 
Northwestern  RR  of  South  Car— ^Flrst  M  $375,000  ... 
Northw.  Term.  Ry. — 1st  M  $3,000,000  gold  red__Me. 
Norwich  &  Worcester— Preferred  stock  8%  rental  — 
Bonds  (not  mtge)  lnt  guar  under  lease  currency. c&r 
Norwood*  St  L—  1st  M  $300,000  g  red  HOlnlOyrsTa 
Nova  Scotia  Eastern — First  mortgage  gold  red  (text). 
p  Berlin  at  4.20  marks  per  dollar,     z  5,130  miles.  In 


21 

167 

182 
182 
163 

See  z 
See  z 

226 


167 

167 

21 

25 

238 


1887 
1900 
1895 

1883 
1883 
1895 

1896 
1896 
1900 
1901 
1901 

1881 
1887 
1884 
1886 
1898 
1883 


1893 


Size,  or 
Par 
Value 


Amount 
Outstanding 


399 

40 

1898 

165 

1889 

90.5 

1892 

1894 

1907 

66 

1899 

72 

1897 

TH 

1902 

Text 

1905 

cludln 

g  40  m 

$100 
100  &c 
1,000 
1,000 
100 
1,000 
1.000 
1.000 

500   &C 

500  &c 

1.000 

l,000&c\ 

1,000  &cj 

1.000 
1,000 
1,000 
1,000 
1.000 
1.000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000  &c 
1,000 


$1,000,000 

654.000 

154,000 

2,500,000 

248,000.000 

8,021,000 


2,620,000 

108.006,500 
60,000,000 
•7,889,000 

107,613,500 


1.000,000 
2,000,000 
210.000 
500,000 
1,000,000 
3.479,000 


100 

1.000 

500  &c 

£100 

lies  not  o 


3,954, 

794 
35.000 

977 
3,834 
1,498 

313 
5,694 

285 
2,025 
3,000 
1,200 

100 

(?) 

perated 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS 


Rate 


4 
6 

4H  g 

5g 

7  in  1909 

6g 

6g 

4g 

4g 
3g 
4  g 
4  g 
4  S 

5 
5 
6 
5 

4  g 
6g 


Q— M 
J      &     J 
J      &     J 
A     &     O 

Q— F 
F     &     A 

Q— F 
J      &     J 

Q— J 

Q— F 
J      &     D 
J      &     J 

Q— J 


See 


s 
s 
s 


e 
g 

spurs,  261 


text 
5g 
5 
5 
5 
5 
5 

4H  g 
4 

5g 
8 
4 
5 
5 


When 
Payable 


F  & 

A  & 

J  & 

M  & 

J 

J 


A 
O 
J 
S 
&  D 
&     J 


See    text 

M    &    N 


Where  Payable,  and  by 
Whom 


Bonds — Prinei- 
ypal.     When  Due 
Stocks — Last 
Dividend 


50  Church  St.  New  York 
do  do 

do  do 

Chase  National  Bank, NY 

J  P  Morgan  &  Co,  N 
do  do 

do  do 

Farmers'  L  &  Tr  Co,  N 


J  P  Morgan,  N  Y;  &  Ber  p|Jan 
do  do 

do  do 

do  do 

do  do 

J  P  Morgan  &  Co,  N  Y 


1909     1% 


1917 
2000 
1945 
1909 
1923 
1923 
1935 


do 
do 
do 
do 


do 
do 
do 
do 


A  &    O  San  Francisco  &  New  Yk 

J  &     J  i  New  York  and  Frankfort 

J  &     J  Co's  office,  San  Francisco 

A  &     O  i  Eureka 

M  &     SNew  York 

A  &    OSafe  Dep  &  Tr  Co,  Bait 

J  &     J 

Q — J     |Mech  Nat  Bk,  Worcester 


M     &     S  Company's  office    Boston 
A     &     OJClty  Nat  Bk,  Watert.N  Y 
J  &  D  30 
miles.     * ,$191, 000  add'l  In  treasur 


1  1928 
1  1919 
1  1912 
1  1914 
1  1957 
1  1949 
July  1  1926 
Oct  1  1909 
1  1927 
1  1932 


l<i 


1  1997 
Jan  1  2047 
Dec  1  1996 
July  1  1921 
July  1  1921 

Aug  1  1931 
pet  1  1917 
Jan  1  1914 
tSept  1  1916 
IJunel  1968 


Wlnslow.Lanler&Co.N  Yjjan    1  1933 

Checks  mailed  Jan  10  1909  4% 

Farmers'  L  &  Tr  Co,  N  Y  (May  1  1923 


Mch 


2% 


Apr 

&055 

h  June  30  1909 


NORTHERN  PACIFIC  RAILWAY.— (See  Maps.)—  Operates  one  of  the 
leading  lines  to  the  Pacific,  having  Its  eastern  termini  at  St.  Paul,  Minn., 
and  Duluth,  Wis.  (the  head  of  Lake  Navigation) ,  and  running  thence  west- 
erly; traversing  the  great  wheat  belt  of  Minnesota  and  North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle,  and  to  Portland,  Ore.,  with  branches. s 

Main  line.  Miles.  |  Leased  to  others.  Miles- 
Ashland,     Wis.     to     Portland,  |To  other  companies 9 

Ore.  (lncl.  5  m.  terminals) ..2, 171  |To  Province  of  Manitoba 355 

Bralnerd  and  Staples  to  St.  |Not  operated 22 

Paul 181  |  

Other  lines 522  |     Total  (Inc.  48  m.  trackage)  ..6,118 

I     Controlled  properties — 

Total  main  line 2.874  |Mlnn.  &  Intern.  (V.  77.  p.  451) .     175 

Various   branches 2,859  | Other  companies 75 

Total,     lncl.   5    m.   trackage  ITotal  system  June  30  1909 6,368 

(operated  directly) 5,733  ISecond  track 470 

The  Manitoba  branches,  aggregating  354  m.,  were  leased  for  999  years 
from  May  31  1901  to  the  Provincial  Government  and  sub-let  by  the  latter  to 
the  Canadian  Northern  Ry.  at  a  rental  of  $210,000  annually  for  the  first  10 
years,  then  $225,000  for  10  years,  then  $275,000  for  10  years  and  thereafter 
$300,000,  with  option  of  purchase  any  time  for  $7,000,000.     V.  73,  p.  G10. 

Spokane  Portland  &  Seattle  Ry.,  Joint  line  with  Great  Nor.,  build- 
ing from  Portland  to  Spokane,  Wash.,  with  branches;  total,  417  miles,  was 
completed  May  1909;  see  V.  81,  p.  1101;  V.  83,  p.  1111;  V.  86,  p.  1530. 
Northern  Pacific  part  of  joint  line  with  Union  Pacific,  Culdesac  to  Grange- 
vllle,  55  miles,  completed  In  1908;  also  Big  Fork  River,  Minn.,  to  Interna- 
tional Falls,  34  miles.  V.  85,  p.  1089.  In  May  1909  Missouri  River 
branch,  from  Glendlve,  Mont.,  to  Mandan,  N.  D.,  250  miles,  was  proposed, 
contract  for  50  miles  being  let.  In  May  1909  arranged  for  joint  use  of 
Co.'s  line  between  South  Tacoma  and  Vancouver,  Wash.,  135  miles,  with 
Great  Northern  and  Union  Pacific.     V.  88,  p.  1373. 

HISTORY. — This  Wisconsin  company  on  Sept.  1  1896  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Pacific  RR. 
foreclosed  In  July  1896  and  reorganized  per  plan  In  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

STOCK. — The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan.  1 
1902.  the  common  being  Increased  from  $80,000,000  to  $155,000,000. 

Stockholders  in  Jan.  1907  subscribed  for  '$93,000,000  new  stock  at  par. 
paid  in  installments  to  Jan.  1909.     V.  83,  p.  1471,  1524;  V.  84,  p.  221. 

DIVIDENDS—      1901.   1902.   1903.  1904.  1905.  1906.  1907  1908.  1909 

On  common (%)     4         5H         7        6M        7  7  7        *7,         7 

On  pref.  (ret)...(%)     4         1  ....        ..        ..        ..  ..      -- 

•  Also   Dec.    1908    11.26%from  sur.  of  N.  W.  Impt  Co.    V.  87,  p.  1238 

BONDS. — Abstracts  of  the  new  Prior  Lien  and  General  Lien  mortgage* 
of  1896  were  In  V.  63,  p.  1012-1019,  1072. 
Prior  lien  4%s  purchasable  with  land  sales  at  not  exceeding. 

110  (but  not  subject  to  call),  not  over  $500,000  cash  yearly. 

to  be  so  applied.     Total  Issue $130,000,000 

Issued  (of  which  $6,005,000  In  treasury  June  30  1909) 108,006,500 


4,665,500 
8,h28.000 


Issued,  but  purchased  and  canceled 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RRt  bonds.. 

For  new  construction,  betterments,  equipment,   &c,  under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,000 

per  annum.     Originally  $25,000,000 — still   held 8,500,000 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved  to 
retire  the  prior  lien  bonds  at  maturity. 

The  St.  Paul  &  Duluth  Division  mortgage  secures  $20,000,000  purchase 
money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,000  were 
Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire  existing  St.  P. 
&  D.  bonds  and  the  balance  for  Improvements  to  the  property.  V.  70,  p. 
1250;  V.  71,  p.  1167.  The  lands  Included  In  the  grant  of  the  former  St. Paul 
&  Duluth  are  estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  mtges.  They  are  to  be  sold  and  proceeds  applied  to  pur- 
Chase  of  the  bonds  at  not  over  105  and  Interest,  or,  If  not  purchasable  at 
that  price,  then  to  betterments,  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor.  To  July  1909  $2,339,000  had 
been  thus  purchased  and  canceled.     V.  71,  p.  1167;  V.  72,  p.  339. 

LAND  GRANT. — The  land  grant  was  12,800  acres  to  the  mile  In  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  In  the  (then) 
intermediate  territories.     Unsold  on  June  30  1909,  10,160,560  acres,  viz.: 

M  nnesota 29,577 

North    Dakota 5,156 

Montana    6,902,512 

Sales  in  1908-09,  340,281  acres.     N 


Idaho 447,048 

Washington 2,315,494 

Oregon 366,553 

et  cash  receipts,  $1,245,602. 
FINANCES. — In  1904  Nor.  Pac.  and  Gt.  Northern  had  acquired  $107,- 
612,600  of  the  $110,839,100  stock  of  Chic.  Burl.  &  Qulncy  RR.  In  exchange 
for  their  joint  20-year  4%  gold  bonds  secured  by  the  deposit  of  the  stock  In 
trust,  on  the  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular, 
V.  72,  p.  871.  1034,  1135;  V.  73,  p.  294,  610;  V  85,  p.  601. 

EARNINGS. — 2  mos,\    1909. Gross,   $13,608,956;  net,  $6,183,598 

July  1  to  Aug.  31.     I      1908 Gross,     11,516,193;  net,     5,177,733 

REPORT. — Report  for  1908-09  in  V.  89,  p.  912,  and  "Chron."  Oct.  30. 
Comparisons  with  1906-07  are  inaccurate,  owing  to  changes  in  accounting. 


Years  ending  June  30 — 
Average  miles. 


1908-09. 
5,671 


1907-08. 
5,633 


Freight  earnings $47,073,305  $46,423,836 


1906-07. 
5,444 
$47,650,369 
16,320,861 
3,002,968 
491,436 


Passenger  earnings 17,330,608     18,133,238 

Other  revenue  from  transportation..     3,416,102       3,065,076 
Revenue  other  than  transportation..         640,732  598,526 

Total  operating  revenue... .$68,460,747  $68,220,677  $67,465,635 

Operating  income  (overtaxes) $28,322,267   $26,303,433   $28,876,273 

Otherlncome 3,697,638       4,114,143       2,876,790 


Deduct —  1908-09. 

Hire  of  equipment 

Rentals   paid $337,136 

Interest  on  funded  debt 6,775,003 

Int.  &  com.  on  new  stk.  subscrip's.  _     3,268,416 

Dividends  on  stock  (7%) 14,105,000 

Depreciation  of  equipment 

Insurance  fund 


1907-08. 


$318,718 

7,098,008 

3,106,883 

10,850,000 

2~,~784~950 


1906-07.    1 

$879,256 

245,539 

6,994,620 

159,727 

10,850,000 

5,926,753 


Gross  income 


.$32,019,905   $30,417,577   $31,753,072 


Net  surplus  for  year $7,534,350     $6,258,118     $6,697,176 

Old  Basis —  1906-07.  1905-06.  1904-05.  1903-04. 

Average  miles  operated-        5,444  5,401  5,315  5.262 

Gross  earnings $68,534,832   $61,223,476   $50,722,886  $46,524,574 

Net  earnings 30,870.515     30,128,043     23,914,127     22,290,031 

Taxes 2,398,719       2.213,040       1,601,000       1,462,775 

DIRECTORS. — John  S.  Kennedy,  Arthur  C.  James,  George  F.  Baker, 
William  Sloane,  J.  Plerpont  Morgan  Jr.,  Lewis  Cass  Ledyard,  Howard  Elli- 
ott, Charles  Steele,  George  W.  Perkins,  William  P.  Clough,  James  N.  Hill. 
Amos  Tuck  French,  Alex.  S.  Cochran,  Payne  Whitney  and  Grant  B.  Schley. 

OFFICERS.— Pres.,  Howard  Elliott,  St.  Paul,  Minn.;  V.-P..  James  N. 
Hill:  Sec.  George  H.  Earl,  New  York;  Treas..  C.  A.  Clark,  St.  Paul. 
N.  Y.  office,  34  Nassau  St  — (V.  88.  p.  1373;  V.  89.  p.  163,  529,  912.) 

NORTHERN  PACIFIC  TERMINAL  COMPANY.  OF  OREGON.— Owna 
terminals  on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and 
Alblna,  comprising  270  acres  land,  38  m.  track,  dock  frontage  7,904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  &  Navigation  and  Oregon  &  California,  with 
guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes;  leases  assumed 
In  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69,  p.  230. 

STOCK. — Stock  ($3,000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Rv.  &  Nav.  Co.,  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS. — The  first  mtge.  is  for  $5,000,000;  in  Oct.  1909  $4,275,000  had 
been  Issued,  of  which  $796,000  retired  by  sink  fund — drawings  at  110  and 
interest.— (V.  87,  p.  227,  930;  V.  88,  p.  232;  V.  89,  p.  163.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U.  S.  Supreme  Court  de- 
clared the  company  to  be  a  combination  In  violation  of  the  Anti-Trust  Act- 
and  therefore  Illegal.     V.  76,  p.  811,  919.  1249;  V.  78,  p.  1168. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395,- 
400,000  to  $3,954,000,  the  par  value  of  shares  to  remain  $100,  representing 
the  remaining  assets  In  the  treasury,  pending  completion  of  dissolution. 
V.  78.  p.  1223,  1275,  1392.      Reportgfor  cal.  Tear  1908  was  in  V.  88,  p.  154. 

DIVIDENDS.— Dividends  1902.  4%;  1903,  4H%;  1904,  Feb..  1H%. 
On  stock  as  reduced,  5%  each  paid  Jan.  1906  to  1908;  1909,  Jan.,  4%. 

OFFICERS. — Pres.,  James  J.  Hill;  Sec.  and  Treas.,  E.  T.  Nichols;  Gen. 
Counsel.  W.  P.  Clough.     Office,  26  Liberty  St.,  N.  Y.— (V.  88,  p.  375.) 

NORTHWESTERN  COAL  RY.— See  page  171. 

NORTHWEST.— See  Chicago   &  North  Western. 

NORTHWESTERN  PACIFIC  RR.— Operates  a  system  extending  from 
Point  Tlburon,  Cal.  (whence  ferry  to  San  Francisco,  6  miles),  northerly  to 
Eureka,  with  branches,  399  miles  In  all.  Incorp.  Jan.  8  1907  In  the  Interest 
of  South.  Pac.  and  Atch.  Top.  &  S.Fe, which  each  owns$17,499.500  stock, 
and  took  over  by  consolidation  the  Cal.  &  Northw.,  San  Fran.  &  N.  Pacific, 
North  Shore  RR.,  San  Fran.  &  Northwestern.  Eureka  &  Klamath  River 
and  Fort  Bragg  &  Southeastern.  A  connecting  line  of  over  100  miles  is  to  bo 
built  from  Willits  to  Pepperwood,  30  m.,  to  be  completed  in  summer  of  1910. 

BONDS. — San  Fran.  &  North.  Pac.  5s  Issued  at  $25,000  per  mile;  s.  f.. 
$25,000  y'ly;  bonds  drawn  at  110  and  Int.  (mtge.  abstract  V.  49,  p.  241.) 

As  to  old  North  Shore  5s  dated  1902,  see  V.  80,  p.  1913;  V.  74,  p.  1252. 

Of  the  first  and  refunding  4Hs  of  1907  ($35,000,000  &utb.) ,  $5,694,000 
was  outstanding  Jan.  1909,  all  owned  by  Southern  Pacific;  the  mortgage, 
reserved  $6,676,000.  to  retire  a  like  amount  of  underlying  bonds,  $5,- 
000,000  for  Improvements  and  equipment  and  $13,324,000  for  branches 
or  extensions,  Including  one  from  Shlvely  to  Wlllets  and  from  Wend- 
llng  to  a  connection  with  the  line  from  Uklah  to  Tlburon.  V.  84,  p. 
221,  694:  V.  85,  p.  222. 

EARNINGS.— 12  mos.,  "11908-09 Gross,    $3,022,977;    net,    $771,571 

July  1  to  June  30.  J1907-08 Gross,      3,086,390;    net,      647,978 

Report  for  year  ending  June  30  1907  in  V.  85,  p.  861 .  \  ear  ending  June 
30  1908,  gross,  $3,086,391;  net,  $531,016;  other  Income,  $138,586;  charges. 
$628,978;  bal.,  sur.,  $40,624. 

NORTHWESTERN  RR.  OF  SOUTH  CAROLINA.— Wilson  Mill.  S.C.,  via 
Sumter  to  Camden,  62.5  miles:  branch,  Millard  to  St.  Paul,  3.5  m.;  track- 
age, 5  m.;  total,  71  miles.  Stock,  $100,000.  Dividend,  6%  paid  yearly 
Dec.  1900  to  1902;  1903  to  1905,  6%:  1907  and  1908,  4%.  Year  ending 
June  30  1908,  gross,  $98,064;  net,  $28,642;  Int.,  taxes,  &c,  $18,026;  divi- 
dends  (4%),  $4,000;  bal.,  sur.,   $6,615. 

NORTHWESTERN  TERMINAL  RY.— Owns  terminals  covering  40  acres 
at  Denver  and  52  acres  of  right  of  way  In  that  city,  and  39  acres  of  freight 
terminals  at  Utah  Junction,  3  miles  north  of  Denver.  Leased  for  99  years 
for  interest,  taxes  and  maintenance  to  Denver  Northwestern  &  Pacific, 
which  guarantees  bonds,  prin.  and  Int.  Bonds  ($3,000,000  authorized 
issue)  are  redeemable  from  July  1  1911  to  July  1  1916  at  105  and  Interest; 
thereafter  at  102  H.  V.  89,  p.  994.  Denver  Laramie  &  Northwestern  also 
uses  facilities. —  (V.  89,  p.  994.) 

NORWICH  &  WORCESTER  RR.— Owns  from  Norwich.  Conn.,  to  Wor- 
cester, Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  m.;  total,  72  miles. 
Leased  to  New  England  RR.  for  99  years  from  Feb.  1  1869.  and  accepted  by 
N.  Y.  N.  H.  &  H.  In  1898;  rental  8%  on  pref.  stock. — V.  70.  p.  125. 

NORWOOD  &  ST.  LAWRENCE  RR.— Norwood  to  Waddington,  N.  Y., 
20  miles,  lncl.  extension,  13  m.,  opened  July  1909.  Stock  $100,000;  par 
of  shares,  $100.  Bonds  are  subject  to  call  at  110  after  April  1  1912.  Year 
ending  June  30  1909  (7  miles),  gross,  $73,325;  net,  $40,586.  In  1907-08. 
gross,  $61,656;  net,  $23,798;  int.  and  taxes.  $6,059;  bal..  sur.,  $17,739. 
Pres.,  Chas.  H.  Remington;  Manager,  F.  A.  Sherman,  Norfolk,  N.  Y.; 
Treas.,  Warren  F.  Howe,  Watertown,  N.  Y. — (V.F/74,  p.  1090.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Ogden  Aline  RR — Stock  (5%  rental  Central  of  N  J)  ... 

Ohio  Conn  Ry— 1st  M  $2,000,000  g  gu  p  &l(text)F.c* 

Ohio  &  Kentucky — 1st  M  gold  sink  fd  call  at  110. Ce.c* 

Ohio  &  Little  Kanawha  Ry— First  M  gold  red  105- .  K 

Ohio  River— First  mortgage  ($2,000,000)  gold-.FP  c* 

General  M  ($3,000,000)  gold  first  on  39  miles. -FP.c* 

Rav  Sp  &  Glen  1st  M  $400,000  g  gu  p  &  I-.. FP.c* 

Huntington  &  Big  S  1st  M  ($400,000)  gold  guar.-c* 

Ohio  River  &  Western— First  mortgage  $600,000  g--F 

Oklahoma  Central — Receivers'  certfs  $500,000  auth.. 

1st  M  $10,000,000  redeem  (text) 

Old  Colony — Stock  7%  guaranteed  by  rental c* 

Bonds  not  mortgage r 

Bonds  not  mortgage  (authorized  $3,000,000)  g.c*&r 

Bonds  not  mortgage c&r 

Boston  Clin  F  &  N  B  M  (to  be  paid  Jan.  D-..NB  c 

Bonds  not  mortgage c&r 

Omaha  Bridge  &  Terminal  Ry— First  M  ($5,000,000). 
Opelousas  Q  &  N  E— 1st  M  $5,000,000  g  gu  (text)  .Me 
Oregon  &  Cal — 1st  M  gold  drawn  at  100  gu  p  &l.Un.c* 

Oregon  RR  &  Navigation — Common  stock 

Preferred  stock  4%  non-cumulative 

Consol  mortgage  (now  first)  $24,312,800  gold.N.c* 
Oregon  Short  Line  RR — First  mtge  (Ry  Co)  gold.-.c* 
Utah  &  Northern  first  mortgage  exten  In  1908 — c* 
ConsMgu  $15,000  p  m  s  f  not  drawn  gold. -AB.c* 
Cons  1st  M  $36,500,000  gold  (1st  M  on  400  m).O.c* 
Ref  M  $100,000,000  g  gu  p  &  1  red  (text)  ..Eq.c*&r 

Income  bonds  Series  A  5%  non-cumulative OB 

do  Series  B  non-cumulative Mo 

Oregon  &  So  E — First  M  $300,000  g  red  110  sf Ta 

Oswego  &  Syracuse — Stock  9%  guaranteed  D  L  &  W. 
Consolidated  mortgage  (guaranteed  by  D  L  &  W) .. 

Construction  mortgage  guar  (for  $1,000,000) F 

Overton  County — First  mortgage  $250,000  gold 

0 wensboro  &  Nashville — First  mortgage  gold — Ce.c* 
Ozark  &  Cher  Cent — See  St  Louis  &  San  Francisco 
Pacific  &  Eastern — First  mortg  gold  redeem  (text)  .  K 


Miles      Date 

of  of 

Road    Bonds 


Size,  or 

Par 

Valve 


10    


9 

1903 

26 

1896 

80 

1900 

172 

1886 

209 

1887 

33 

1890 

11 

1892 

111 

1903 

1908 

132 

1905 

_  -  - 

1888 

1894 

1895 

125 

1880 

1902 

24 

1893 

57 

1906 

670 

1887 

1,158 

1896 

600 

1882 

477 

1878 

477 

1886 

1,479 

1897 

1904 

1897 

1897 

1902 

35 

35 

1876 

35 

1883 

20 

1905 

88 

1881 

... 

1909 

$100 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 

~"Y,o66 

100 

1,000 

1,000  &c 

1,000  &c 

1,000 

1.000  &c 

100 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

500  &c 

1,000   &c 

500  &c 

500   &c 

500   &c 

50 

1,000 

1,000 

1.000 

1.000 

100  &c 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


$450,000 

2,000.000 

250.000 

228,000 

2,000,000 

2,941.000 

376,000 

303,000 

600.000 

abt.200,000 

2,640.000 

See  text 

4.000,000 

3,000,000 

5.598,000 

1,912,000 

1,000,000 

1,750,000 

1,143,000 

17.745,000 

24,000.000 

11,000.000 

23,3*0,000 

14,931.000 

4,991,000 

1,802,000 

12,328,000 

See  text 

7,185.000 

14,841.000 

300.000 

1,320,400 

438.000 

668.000 

250.000 

1.200,000 

300,000 


Rate 

% 

5 

4  g 

5  g 

5g 

5g 

5g 

6g 

6g 

4g 

6 

5g 

7 

4 

4g 

4 

5 

3H 

5 

5g 

5g 

See  text. 

4  in  1909 

4g 

6g 

4  (7) 

5  g 

5  g 

4g 

5%  in  Se 

4  in  1909 

5  g 

9 

See  text 

5 

5g 

6g 

6g 

When 
Payable 


Where  Payable,  and  by 
Whom 


&  J 
&  S 
J  &  J 
M  &  S 
J  &  D 
A  &  O 
F  &  a! 
J  &  J 
M  &  S 
M  &  N15 
J      &     D 

Q— J 

J      &      J 

& 

& 

& 

& 

& 

&. 

& 

See  text. 

J     &     J 

&    D 

&     A 

&      J 

&      J 

&      J 

&     D 

pt 1909 

Oct 

A     &     O 

F  &  A  20 

See    text 

M    &     N 

J      &     J 

M    &    N 


F 

J 

J 

J 

J 

M 

3 


608  Chestnut  Street,  Phil 
Farmers'  L  &  Tr  Co,  N  Y 
1  Broadway,  New  York 
Knickerbocker  Tr  Co, NY 
Central  Trust  Co.  N  Y 
do  do 

do  do 

New  York  or  Philadelphia 
Hambleton    &   Co,    Bait 
New  York 
In  default. 
Office,  Boston 
do 
do 
do 
New  Eng  Trust  Co,  Bost 
Treasurer's  office,  Boston 
Prov  Life  &  Tr  Co.  Phlla 
Mercantile  Trust  Co.  N  Y 
South    Pacific   Co,    N    Y 
Office  120   B'way,   N  Y 

do  do 

New  York  and  Germany 

120  Broadway,  NewYork 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Trust  Co  of  America,  N  Y 

Del  Lack*  West  RR.N  Y 

do  do 

do  do 

Colonial  Tr  &  S  Bk.  Chic 

71  Broadway,  New  York 


Bonds — Prinei' 

pal.  When  Due, 

Stocks — Last 

Dividend 


J     &    D  Knickerbocker  TrCo.NY 


July  1909  2H% 
Sept  1  1943 
July  1  1926 
Mch  1 1950 
Junel  1936 
Apr  1 1937 
Aug  1  1920 
July  1  1922 
Sept  1  1953 
Nov  15  1911 
Dec  1  1945 
Oct'09,l?i% 


Jan 

Feb 

Dec 

Jan 

July 

Feb 

Mch 

July 


1938 
1924 
1925 
1910 
1932 
1943 
1956 
1927 


See  text. 
July  1  1909 
Junel  1946 


2% 


Feb 

July 

July 

July 

Dec 

July 

July 

Apr 


1922 
1933 
1926 
1946 
1929 
1946 
1946 
1922 


Aug  20  1909 
Matured 
May   1923 
Oct    1  1945 
Nov  1  1931 

June  1  1937 


OGDEN  MINE  RR.- 

(or  Ogden  Mine).  N.  J. 
to  Central  RR.  of  N.  J. 


-Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
,  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
for  5%  per  an.  on  stock  and  $500  yearly  for  org.  exp. 

OQDENSBURQ  &  LAKE  CHAMPLA1N  RY.— See  Rutland  RR. 

OHIO  CONNECTING  RY.— Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches,  9.08  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  Chic.  &  St.  Louis  Ry.;  rental,  net  earnings. 
Stock  Increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000.  In  $50  shares. 
Bonds  are  guaranteed  as  to  principal  and  Interest  by  endorsement  by  Penn- 
sylvania Company,  which  on  Jan.  1  1909  owned  the  entire  stock.  Form  of 
guaranty,  V.  81,  p.  669.  Dlvs.  in  1906,  5%;  1907  and  1908,  7%.  For  cal- 
year  1908,  gross,  $283,010;  net,  $224,998;  other  income,  $47,527;  charges, 
$80,000;  divs.  (7%),  $140,000;  bal.,  sur.,  $52,525. — (V.  82,  p.  752.) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  &  East.  Ry.  at  Jackson, 
Ky.,  to  cannel  coal  fields  In  Morgan  County,  Ky„  26  miles.  Operated  by 
Lex.  &  East.  Ry.,  but  independent  operation  resumed  In  July  1904.  Com- 
mon stock,  $200,000;  preferred  stock,  $100,000;  bonds,  as  above,  $250,000; 
Junior  securltes  to  be  taken  by  stockholders,  $175,000.  Bonds  are  guar- 
anteed by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1909,  gross, 
$76,667;  net,  $20,300.  In  1907-08,  gross,  $86,016;  net,  $24,201;  charges, 
$26,403;  bal.,  def.,  $2,202.     Pres.,  W.  de  L.  Walbridge,  1  B'way,  N.  Y. 

OHIO  &  LITTLE  KANAWHA  RY.— Zanesvllle,  O.,  to  Marietta.  &c. 
»0  miles.  V.  69.  p.  907.  Bait.  &  Ohio  has  pledged  under  Its  Pitts.  L.E.& 
West  Va.  mtge.  $585,000  common  and  $824,000  pref.  stock.  V.  73.  p. 
1264.  Stock  is,  com.,  $918,000;  pref.,  $1,167,500.  Year  1908-09,  gross, 
$264,093;  net,  $45,757.  In  1907-08,  gross,  $278,766;  op.  def.,  $304;  other 
Income,  $643;  charges,  $31,301;  bal.,  def.,  $30,962. — (V.  73,  p.  1264.) 

OHIO  RIVER  RR.— (SeeB.  &.  O.  Map.)—  In  July  1901  purchased  by  the 
Bait.  &  Ohio  RR..  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E.  &  W.  Va.4s.     V.  73,  p.  287. 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellalre.  O.,  to  Mill  Run,  O.. 
Ill  miles;  narrow-gauge  trackage  to  Zanesvllle,  1  mile.  In  Sept.  1906 
acquired  "county  railway"  at  Zanesvllle,  9  miles.  Successor  Jan.  1  1903  to 
Bellalre  Zanesville  &  Cine.  RR.  In  1905  control  reverted  to  original  own- 
ers. V  80,  p.  163,  473,  600,  1913.  Stock  authorized,  $4,000,000;  out- 
standing June  30  1909.  $653,800;  par,  $100. 

The  stockholders  voted  Dec.  4  1906  to  increase  the  authorized  stock  from 
$1,200,000  to  $4,000,000,  to  change  the  gauge  to  standard,  build  extensions, 
&c;  also  to  issue  not  over  $4,000,000  of  5%  bonds.     V.  83,  p.  1099. 

In  year  ending  June  30  1909,  gross,  $185,630;  net,  $20,606.  In  1907-08, 
gross,  $192,715;  net,  $25,468;  Int.,  taxes.  &c,  $31,075;  bal.,  def.,  $5,607. 
Pres.,S.  L.  Mooney;  Treas.,  W.  C.  Mooney.  Woodsfield,  O. — (V.83,p.l099.) 

OKLAHOMA  CENTRAL  RR.— Owns  Lehigh.  Okla..  to  Chlckasha,  132 
m.,  completed  Feb.  1908.  On  June  5  1908  Asa  E.  Ramsay  was  appointed 
receiver.  V.  86,  p.  1344,  1410.  Of  $500,000  receivers'  certfs.  authorized, 
about  $200,000  had  been  sold  In  Jan.  1909;  probably  not  over  $300,000 
will  be  Issued.  V.  88.  p.  158.  In  Oct.  1908  a  majority  of  the  bonds  had 
been  deposited  with  a  committee,  F.  J.  Llsman,  chairman  (Columbia 
Trust  Co.,  N.  Y.,  depositary).  V.  87,  p.  1160.  In  Aug.  1909  the  Ada 
Terminal  RR.  was  Incorporated  to  build  a  3-mlle  line  to  connect  with  the 
Oklahoma  Central.  Stock  (par  of  shares  $100),  $2,640,000,  to  beheld  until 
1910  in  voting  trust  composed  of  directors.  Western  Trust  &  Savings  Bank, 
Chicago,  Is  mtge.  trustee.  See  statement,  V.  82,  p.  752.  For  year  ending 
June  30  1909,  gross,  $154,538;  def.  under  oper.  exp.,  $37,871.  Pres., 
Dorset  Carter,  Lehigh,  Okla.;  Sec.  and  Treas.,  W.  G.  Walling.— (V.  87,  p. 
1160;  V.  88,  p.  158.) 

OLD  COLONY  RR.  (MASS.)— Owns  road  from  Boston  to  Provlncetown, 
Mass.,  Newport,  It.  I.,  &c,  518  miles;  leases  101  miles.  In  June  1907  a 
bill  was  passed  permitting  purchase  of  Boston  &  Providence  (leased  line) . 

LEASE.— In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock,  $6,904,300  was  on  June  30  1909  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged, 
v.  76,  p.  247,  374.  Stock  auth.,  $20,000,000.  In  April  1908  $500,000, 
in  Feb.  1908  $7,600  and  In  Feb.  1909  $500,000  stock  was  sold.  V.  86,  p. 
982,  1101;  V.  88,  p.  53,  375,  453,  507.  In  Oct.  1909  application  was  made 
to  Issue  $1,200,000  additional  stock  to  be  offered  to  shareholders  pro  rata 
at  $195  per  share,  the  proceeds  to  be  used  in  part  to  pay  $1,912,000  Boston 
Clinton  Fltchburg  &  New  Bedford  5s  maturing  Jan.  1  1910.  This  will 
make  $20,579,000  outstanding.    V.89,p.  994. — (V.  88,  p.  507;  V.  89, p. 994.) 

OMAHA  &  DENVER  SHORT  LINE  RR.— Projected  from  Omaha.  Neb.. 
to  Denver,  Col.,  about  500  miles.  Incorporated  In  Colorado  In  1906. 
Stock  authorized,  $12,500,000;  par  of  shares,  $100. —  (V.  83,  p.  94.) 

OPELOUSAS  GULF  &  NORTHEASTERN  RR.— Projected  from  Ope- 
lousas. La.,  northeasterly  to  a  point  at  or  near  the  Mississippi  River,  and 
southwesterly  from  Opelousas  to  the  Gulf  of  Mexico.  Of  the  line,  57  miles 
from  Melville  to  Crowley,  was  opened  Oct.  2  1907.  Stock  authorized.  $2.- 
000.000.  of  which  Tex.  &  Pac.  owns  $1,400,000;  par  of  shares.  $25.  Bonds 
authorized,  $20,000  per  mile,  will  be  guar,  by  Tex.  &  Pac.  as  issued.  The 
$1,143,000  bonds  Issued  Dec.  31  1908  were  all  owned  by  the  Tex.  &  Pac.  V. 
82,  p.  98;  V.  83.  p.  688:  V.  86.  p.  792.  Pres..  C.  E.  Satterlee;  Sec,  P.  B. 
Bert.  Opelousas,  La.     N.  Y.  office.  195  B'way. — (V.  85,  p.  922.) 

OREGON  &  CALIFORNIA  RR.— (See  Map  Southern  Pac.)— Portland, 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon,  12  m.;  Port- 
land to  Corvallls,  97  m.;  Woodburn  to  Natron,  93  m.;  Portland,  Ore.,  to 
Alrlee.  Ore.,  and  branch,  81  m.;  Mohawk  Jet.  to  Wendllng,  16  m.;  Spring- 
field to  Springfield  Jet..  1  m.;  trackage,  1  m.     Total,  666  miles. 

LEASE,  &c. — Leased  to  Southern  Pacific  Co.  for  34  years  from  Aug.  1 
1893.  the  lessee  guaranteeing  Int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges.  Bet- 
terments are  payable  by  lessor.  Southern  Pacific  owns  all  but  $38,802  of 
the  $19,000,000  stock,  $12,000,000  of  which  Is  7%  pref.  V.  72.  p.  287. 
Due  Southern  Pacific  June  30  1908,  $7,741,966.     Litigation,  V.  88,  p.  376. 

BONDS— Land  grant  acreage  unsold  June  30  1908.  2,341,816,  part  be- 
ing covered  by  the  mtge.,  proceeds  of  land  sales  going  to  redeem  bonds 
/subject  _  to  call  at  par).  The  Southern  Pacific  guaranty  of  principal  and 
rinted  on  each  of  the  5%  bonds.     See  V.  63.  p.  754 


interest  Is 


EARNINGS. — Year  ending  June  30  1908,  gross,  $6,913,414:  net,  $2,- 
709.600:  otherlncome,  $500;  int.,  taxes,  &c,  $1,760,286;  bal.,  sur.,  $949,- 
814. — (V.  80.  p.  2220:  V.  88,  p.  376.) 

OREGON  RAILROAD  &  NAVIGATION.— (See  Map  Union  Pac.)—  East 
Portland,  Ore.,  to  Huntington,  Ore.,  403  m.;  UmatlHa,  Ore.,  to  Spokane, 
Wash..  227  m.;  branches  owj.ed.  512;  leases  Snake  River  Valley  RR.,  Wal- 
lulato  Grance  City,  Wash.,  66  m.;  other,  16  m.;  owns  securities  of,  but 
leases,  Columbia  River  &  Oregon  Central  RR.,  Arlington  to  Condon, Ore., 
45  m.,  and  Columbia  Southern  Ry.,  Biggs  to  Shaniko,  70  m.;  total  June  30 
1909,  1,340  miles,  of  which  13  narrow-gauge;  river  division  water  lines,  195 
miles.  Ocean  line  to  San  Francisco,  660  miles.  Branch  from  Elgin,  Ore., 
to  Joseph,  63  miles,  also  extension  of  St.  John's  branch,  20  miles,  is  under 
construction. 

The  Oregon  Washington  &  Idaho  RR.  is  building  from  Portland,  Ore., 
to  Puget  Sound,  about  230  miles,  of  which  Lewiston  Jet.  to  Lewlston. 
Idaho,  72  miles,  was  opened  July  7  1908. 

ORGANIZATION.— Organized  In  July  1896,  per  plan  In  V.  61.  p.  325. 
and  V.  62.  p.  41.  Controlled  by  Union  Pacific  Ry.,  directly  and  through  Ore- 
gon Short  Line.  Owns  $700,000  1st  5s  (entire  Issue)  of  Columbia  Southern 
Ry.,  Biggs,  Ore.,  to  Shaniko,  71  miles.     V.  73,  p.  1363. 

STOCK. — In  July  1909  all  except  $20,100  com.  and  $3,410  pref.  stock 
was  owned  by  Un.  Pac.  system,  being  mostly  deposited  under  Ore.  Short 
Line  refunding  4s  of  1904.     V.  70,  p.  177;  V.  80.  p.  1913. 

DIVIDENDS.— On  preferred.  1897,  2%;  1898  to  July  1909,  both  lncl., 
4%  yearly.  On  common,  1%  July  2  1898;  In  1908,  4%.  On  Feb.  20  1908 
an  extra  dlv.  of  75%  was  paid  on  both  pref.  and  com.     V.  87,  p.  1421. 

BONDS. — Consol.  4s  (abstract  V.  63,  p.  928)  unissued  are  mostly  re- 
served for  add'l  road  at  not  more  than  $20,000  per  mile.     V.  74,  p.  206. 

EARNINGS. — 12  mos.,  11908-09 Gross,  $12,626,531;  net, $6, 219,812 

July  1  to  June  30.         J1907-08 Gross,     14,149,704;  net,  6,953,638 

For  10  mos.  ending  Apr.  30  1909,  net  after  taxes,  $4,852,815;  bond  int., 
$756,700;  other  charges,  $385,316;  pref.  dlv.,  4%.  $435,008;  com.  dlv., 
4%.  $959,176;  bal.,  sur..  $2,316,616. —  (V.  87,  p.  1421;  V.  89,  p.  163.) 

OREGON  SHORT  LINE  RR.— (See  Map  Vn.  Pac.)—  Granger,  Wyo.,  to 
Huntington,  Ore.,  542  miles;  branch  to  Ketchum,  Ida.,  70  m.:  Ogden  to  Mo- 
Cammon,  Ida.,  Ill  m.;  Pocatello  to  Sliver  Bow,  Mont.,  256  m.;  Cache  Jet., 
Ida.,  to  Preston,  Utah,  42  m.;  Ogden,  Utah,  to  Sandy,  50  m.;  sundry 
branches,  &c,  426  m.;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  oper. 
by  Nor.  Pac;  trackage,  11  m.;  total,  June  30  1909,  1,565  miles. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City,  Utah,  to 
Callentes,  Nev.,  340  m.,  with  some  branch  mileage  and  additional  completed 
road  south  of  Callentes,  512  m.  In  all,  was  taken  over  under  purchase  by  San 
Pedro  Los  Angeles  &  Salt  Lake  Ry.,  the  Ore.  Short  Line  acquiring  a  half  In- 
terest In  the  San  Pedro  L.  A.  &  S.  L.  V.  79,  p.  1705.  V.  76.  p.  919.  1356; 
V.  77,  d.  38.     Extension  to  St.  Anthony,  70  miles,  was  completed  Dec.  1907. 

In  June  1909  the  Lembi  &  Salmon  River  Valley  RR.  was  Incorporated 
as  a  subsidiary  to  build  extensions,  the  routes  mentioned  aggregating  about 
535   miles.     V.   89,   p.   42. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Northern  Ry.,  foreclosed  per  plan  In  V.  62,  p.  504,  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  the  entire  capital  stock  and  the  greater  part  of  the 
Income  A  and  B  bonds.  V.  75,  p.  1032.  Acquisitions  In  1906,  $36,393.- 
432  4M%  notes  given  In  part  payment  maturing  in  Mch.  and  Sept.  1907. 
V.  84,  p.  52.  572.  932.  In  1907  acquired  $5,685,750  stock  and  $1,034,000 
bonds  of  Utah  Light  &  Ry.,  Salt  Lake  City.     V.  83,  p.  1171;  V.  87.  p.  1548-9 

CAPITAL  STOCK. — Authorized,  $27,460,100,  of  which  Union  Paclflo 
owns  $27,350,700;  remainder  in  treasury.  V.  68,  p.  188,  381,  474.  In  1906 
paid  50%  dividend.     V.  84,  p.  52. 

BONDS. — Of  the  $36,500,000  first  consols,  $22,029,000  were  reserved  to 
retire  at  maturity  the  loans  not  disturbed.  The  $4,993,000  Utah  & 
Nor.  7s  due  July  1  1908  were  extended  to  July  1  1933  at  4%.  V.  86,  p.  1410. 

Series  A  Incomes,  non-cumulative  5  Der  cents,  have  received:  In  Sept. 
1897,4%;  Sept.  yearly  since,  full  5%,  at'N.  Y.  office  or  Old  Col.  Tr.,  Boston. 

Oregon  RR.  &  Navigation  stock,  viz..  $16,281,400  common  and  $976,900 
preferred,  Is  owned  and  pledged  as  special  security  for  the  SeriesB  incomes, 
but  dividends  thereon  are  to  go  to  the  Short  Line  company  except  as  needed 
to  pay  to  Series  B  their  full  Interest.  In  Oct.  1898  3%  and  In  Oct.  1899  to 
1909.  lncl.,  4%  yearly  was  paid  on  Series  B.     V.  65.  p.  572;  V.  66,  p.  1141. 

The  Union  Pacific  owns  $4,291,0  00  and  Oregon  Short  Line  $2,564,000  ol 
$7,185,000  Income  "A"  bonds  and  the  U.  P.  $14,804,000  of  the  $14,841,000 
"B"  bonds.     V.  70,  p.   176. 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  Issue,  $100,000,- 
000)  are  subject  to  call  at  102  H  since  Dec.  1  1907.  The  bonds  were  se- 
cured by  pledge  of  the  following  stocks:  $5,000,000  Northern  Securities; 
$18,000,000  pref.  and  $90,000,000  com.  Sou.  Pac.  and  $10,000,000  pref.  and 
$20,000,000  com.  Ore.  RR.  &  Nav.  The  collateral  may  be  replaced  by  other 
of  equal  value.  Of  the  bonds,  $45,000,000  has  been  sold,  the  remaining 
$55,000,000  being  held  In  Union  Paclflo  treasury.  See  abstract  of  mort- 
gage. V.  80,  p.  2403.     V.  79.  p.  2086;  V.  80.  p.  1913. 

EARNINGS. — 12  mos.,  1 1908-09. ..Gross,  $  17,784.586;  net,  $10,470,884 
July  1  to  June  30.         ]1907-08_. .Gross,    16,214,042;  net,      8,641,624 

For  7  mos.  ending  Jan.  31  1909,  net  over  taxes,  $5,941,889,  against 
$4,887,529  In  1907-08;  other  Income,  $5,362,747;  fixed  charges,  $6,139,021; 
bal..   sur.,   $5,165,616. 

Financial  office,  120  B'way,  N.  Y.  City.— (V.  89,  p.  42,  994.) 

OREGON  &  SOUTHEASTERN  RR.— To  extend  from  Cottage  Grove. 
Ore.,  to  the  Bohemia  Mining  District.  34  miles,  of  which  Cottage  Grove  to 
Dlsston.  20  m..  completed  In  Oct.  1906;  branches.  4  m.;  total,  24  m.  Ex- 
tension from  Dlsston  to  Bonlta,  6  m..  under  construction  In  Mch.  1909. 
Stock  authorized,  com.,  $500,000;  pref.,  7%  cum..  $500,000;  outstanding, 
$400,000  of  each;  par  of  shares.  $100.     Pref.  Is  subject  to  call. 

Bonds,  see  table.  Pres..G.B.Hengen,15  William  St..N.Y.— (V.75.p.l35.) 

OSWEGO  &  SYRACUSE  RR.— Owns  from  Oswego.  N.  Y.,  to  Syracuse, 
N.  Y.,  35  miles.  Leased  In  1869  during  length  of  charter  and  renewal  thereof 
to  the  Delaware  Lackawanna  &  Western  RR.  Co.  for  9%  per  year  on  $1,- 
320,400  stock  and  Interest  on  bonds.  The  $438,000  7%  bonds  which  ma- 
tured March  1  1907  are  held  In  treasury  of  D.  L.  &  W. — V.  86.  p.  543. 
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see  notes 


Pan-Amer  RR  (Mex-Guat)  —  1st  M  (text)  red  105..C* 
Paterson  &  Hudson  Riv— Stock  8%  rent  N  Y  L  E&  W 

Paterson  &  Ramapo — Stock  (rental  guaranty) 

Pemigewasset  Valley  RR — Stock  (rental  guaranty) _. 

Pennsylvania  RR— Stock  $500,000,000 Tr 

General  mortgage  bonds  $1,000  and  £200  each-.c&r 

Consol  mtge  of  \  Gold  registered  bonds r 

1873  secures  Gold  coupon  bonds c 

all  equally.      Gold  coupon  s  f  1%  not  drawn.  _c* 
Q.  P.  Sterl  (s  f  In  1900)  not  drawn.crc- 

Gold   or  sterling xc*  -vi* 

Bonds  (P  W  &  B  stock  as  collateral)- r 

N  Y  Phila  &  Norf  stock  tr  ctfs 

Collateral  trust  loan  gold  not  drawn c* 

Collateral  trust  notes  $60,000,000 

Gold  bonds  redeemable  (text)  convertible — r    ,c* 

do  do  do  do  f&" 

Philadelphia  &  Erie  mortgage  (now  first >  go  i — c 

do  do  ($5,263,000  are  5s)- r 

Sunb  Haz  &  Wllk  first  Series  A  drawn  at  100 c 

Second  mortgage  Income c&r 

Sunb  &  Lewis  first  mtge  $600.00.0  p  &  1  g--_GuP.c* 

West  Chester  first  mortgage  assumed 

West  Penn  consol  mortgage  gold  assumed-  -PIP.c* 

River  Front  first  mortgage  assumed 

Southwest  Penn  1st  M  s  £  $5,000  yearly  not  drawn. r 
Bald  Eagle  Valley  1st  M  (s  f  drawn  at  100)--FP.xr 
Junction  (Phlla)  general  mortgage  (now  first)  gold. 
Pltts  Va  &  Ch  first  mtge  gold  guar  p  &  l--GP.c*&r 
Equipment  trust  gold  bonds  (s  f  5%)  not  drawn. -c* 

Penn  rolling  stock  trust  gold 

Penn  car  trust  gold 

Penn  car  trust  gold 

Penn  equipment  trust  gold  $200,000  paid  yearly 

do  do  $400,000  paid  yearly 

do  do  $400,000  paid  yearly 

Penn  steel  car  trust  gold  $700,000  paid  yearly 

x  On  coupon  bonds  J  &  J;  on  registered  bonds  A&O 


Miles 

Date 

of 

of 

Road 

Bonds 

1903 

14 

14 

974 

1867 

974 

1879 

074 

1879 

974 

1893 

974 

1895 

974 

1908 

1881 

1908 

1883 

1907 

1902 

1905 

a07 

1869 

307 

1869 

43 

1878 

43 

1878 

56 

1896 

5 

1879 

138 

1888 

4.62 

1882 

131 

1877 

94 

1880 

2.96 

1900 

1904 

1889 

'98-'99 

1899 

1900 

1900 

1901 

1902 

1902 

a  In 

cludln 

Size,  or 

Par 

Value 


$1,000 
50 


100 

50 

$  or  £ 

1.000 

1.000 

1.000 

£200 

$  or  £ 

1.000 

1.000 

1.000 

.000  &c 

500  &c 

500  &c 

1.000 

1.000 

100  &c 

100  &c 

1.000 

100  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

$354.1 


Amount 
Outstanding 


$1,000,000 

630,000 

298,000 

541,500 

316,228,800 

19,997,820 

3,498,000 

1.500,000 

2,660,000 

4,850,000 

39,400,000 

7.435,000 

7,478,250 

9,786,000 

60,000,000 

18,848,000 

98,592,000 

8.680,000 

11,143,000 

al, 000,000 

1,349,500 

500,000 

75,000 

4,000,000 

212,000 

862,000 

284,000 

725,000 

6,000,000 

2,546,000 

300,000 

300,000 

700,000 

400,000 

800,000 

1,200,000 

2,100,000 

00  bonds  he 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 
8 
8 
6 

6  In  1908 
6 

5g 
5g 
4g 
3H 
4 
4 
4 

4J4  g 
5 

3H  g 
3M  g 
6g 

4  g  &  5  g 
5 
6 

4g 
5 

4g 
4H 
7 

6  cur 
3M  g 
4g 
4g 
3M  g 
3H  g 
3H  g 
3H  g 
3H  g 
3«  g 
3H 

Id  alive  1 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


J      &     J 

J      &     J 

J     &     J 

F     &     A 

M     &     N 

See  x 

Q— M 

MAS 

M    &    N 

J      &     J 

M    &    N 

J      &      J 

J      &     D 

J      &     D 

M  &  S15 

M     &     N 

J      &     D 

J      &      J 

A&O 

M    &     N 

M    &     N 

J      &      J 

M    &     S 

J      &     D 

M    &     N 

F     &     A 

J      &      J 

A&O 

M    &     N 

M    &     S 

Q— J 

Q— F 

Q— F 

Q— M 

Q— M 

Q— M 

Q— J 

n  sinking 


Amer  Tr  &  Sav  Bk.  Chic 
Paterson,  N  J 

do 
Treas  Off,  Concord.  N  H 
Office,  Philadelphia 
Office,  Phlla  and  London 
Office,  Philadelphia 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 
London,  England 


Penn  Co  for  Ins,  &c,  Phil 


Provident  L  &  T  Co,  Phil 

Office,   Phlla   &   London 

Amer  Ex  Bk,  NY;  &  Phil 

Am  Ex  Bk,  NY.  Phil,  &c 

Broad  St  Sta  and  London 

Broad  St  Station,  Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Fidelity  Trust  Co,  Phlla 

Broad  St  Station,   Phlla 

New  York&  Philadelphia 

GIrard    Trust   Co,    Phlla 

do  do 

do  do 

do  do 

Commercial  Tr  Co,  Phlla 

do  do 

do  do 

do  do 

fund. 


Jan    1  1934 
July  1909       4% 
July  1909       4% 
Aug  1909       3% 
May  29  '09  3% 
July  1  1910 
Sept  1  1919 
Sept  1  1919 
May  1  1943 
July  1  1945 
May  1  1948 
July  1  1921 
June  1  1948 
Junel  1913 
Mchl5  1910 


Nov 
Oct 


1912 

1915 
July  1  1920 
July  1  1920 
May  1  1928 
May  1  1938 
July  1  1936 
Sept  1919 
Junel  1928 
May  1  1912 
Feb   1  1917 
July  1  1910 
Apr   1 1930 
Nov  1  1943 
Sept  1  1914 
April  1910 
Nov  1909 
Feb  1910 
Deo  1909-1910 
June    1910-1911 
Mch  1910-1912 
July  1910-1912 


OVERTON  COUNTY  RR. — Owns  Allgood.  Tenn..  on  Southern  Ry..  to 
Livingston,  20  miles;  completed  March  1906.  Extension  easterly  to  Junc- 
tion City,  Ky.,  on  the  Cin.  New  Orl.  &  Texas  Pac,  76  miles,  under  construc- 
tion. Stock  authorized,  $250,000,  to  be  Increased  to  $2,500,000.  Bonds, 
see  table  above;  trustee,  Colonial  Trust  &  Savings  Bank,  Chicago.  V.  81, 
p.  727.  Car  trusts,  $18,000.  Year  ending  June  30  1909,  gross,  $31,524, 
against  $33,023  in  1907-08;  net,  $11,447,  against  $11,087.  Pres.,  Geo.  L. 
Wllkins,  Chicago;  Sec.  and  Treas.,  E.  C.  Knight,  Livingston,  Tenn. — (V. 
83,  p.  626;  V.  84,  p.  103.) 

OVVENSBORO  &  NASHVILLE  RY.— Owns  from  Owensboro.  Ky.,  to 
Adairville,  Ky.,  84  miles;  Mud  River  branch,  4  miles.  Operated  by 
Louisville  &  Nashville  RR.,  which  owns  the  $1,156,525  stock  (par,  $100) 
and  the  $1,200,000  first  mortgage  bonds — all  these  bonds  and  most  of  the 
stock  being  pledged  under  its  trust  deeds. 

OZARK  &  CHEROKEE  CENTRAL  RY.— See  St.  Louis  &  San  Francisco. 

PACIFIC  &  EASTERN  RY. — Owns  Medford  to  6  miles  beyond  Eagle 
Point,  Ore.,  17  miles,  to  be  extended  54  miles  to  Crater  Lake;  14  miles  to 
Butte  Falls  under  construction  in  Oct.  1909.  Acquired  the  Medford  & 
Crater  Lake  RR.,  bid  in  at  receiver's  sale  May  11  1907.  Stock  authorized, 
$1,000,000;  outstanding,  $500,000;  par,  $100.  Bonds  (Knickerbocker 
Trust  Co.,  N.  Y.,  trustee)  are  subject  to  call  after  June  1917  at  105;  out- 
standing Sept.  1909,  $300,000,  $340,000  additional  being  offered.  V.  84, 
p.  1552;  V.  88,  p.  1621.  Pres.,  John  R.  Allen,  49  Wall  St.,  N.  Y.:  V.-P., 
J.  F.  Reddy,  Medford,  Ore.;  Sec.  and  Treas.,  G.  P.  Humphrey,  N.  Y. —  (V 
88,  p.  1621;  V.  89,  p.  847.) 

PACIFIC  RAILWAY  &  NAVIGATION  CO.— (V.  88,  p.  1314.) 

PAN-AMERICAN  RR.  (MEXICO-GUATEMALA).— Projected  from  San 
Geronimo,  Mex.,  on  the  National  Tehuantepec  RR.,  southeasterly  to  the 
Guatemala  border,  about  300  miles,  with  connections  to  the  City  of  Guate- 
mala, of  which  225  miles  operated  In  March  1908:  balance  was  under  con- 
struction. In  Sept.  1909  David  E.  Thompson,  U.  S.  Ambassador  to  Mexico, 
it  Is  understood,  acquired  control.  V.  89,  p.  721.  Mex.  Gov't  subsidy  abt. 
$10,000  gold  per  mile.  Stk.  auth.,  $10,000,000;  outst'g  Apr.  1909,  $1,084,- 
600.  Bonds  auth.,  $12,000  per  mile  of  main  track,  but  limited  by  supplemen- 
tal mtge.  to  $8,000  per  mile  until  the  net  earnings  are  double  the  interest 
charge  on  the  entire  authorized  amount.  In  1906  $1,000,000  bonds  were 
sold.  Pres.,  D.  P.  Doak,  Los  Angeles,  Cal. — (V.  83,  p.  213,  436;  V.  89, 
p.  721.) 

PANAMA  RR.— See  Issue  of  Jan.  1908'. 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marlon.  Jersey  City, 
N.  J.  (south  of  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles;  double  track. 
Leased  in  perpetuity  at  $48,400  per  year  for  road.  $5,000  for  land  in  Jersey 
City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson,  N.  J.,  to  New  York 
State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR.,  to  which 
leased  Sept.  1852  during  legal  existence,  at  $26,500. 

PEMIGEWASSET  VALLEY  RR.— Plymouth.  N.  H.,  to  Lincoln,  N.  H., 
23  m.     Leased  to  Concord  &  Mont,  for  6%  on  stock;  op.  by  Bos.  &  Maine. 

PENNSYLVANIA  RR. — {See  Maps.) — The  system,  as  shown  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia, 
to  Pittsburgh,  Erie.  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north  and  to  Washington,  Cincinnati,  Louisville  &  St.  Louis  on  the  south. 
The  total  system  on  Jan.  1  1909  aggregated  11,293  miles,  of  which  3,8fi2 
miles  represents  the  mileage  operated  directly  under  the  caption  "the  lines 
east  of  Pittsburgh  and  Erie,"  and  2,914  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis.     The  other  lines  are  operated  Independently. 


East  of  Pittsburgh  and  Erie. 

Main  Line  and  Branches —  Miles. 
Philadelphia  to  Columbia,  Pa..  81 
Phlla., Pa., to  New  Bos.  Jct.,&c.  293 
Harrlsburg,  Pa.,  to  Pittsb.,  Pa.    245 

Erie,  Pa.,  to  Sunbury,  &c 307 

Branches  and  spurs 895 


Total  main  line  &  branches -.1,821 
Lines  oper.  by  lease  or  contract — 
Har.  Ports.  Mt.Joy.  &  Lan.  RR.* 

Dillersville  to  Harrisb.,Pa.,&c.    53 
United  New  Jersey  RR.,'  Tren- 
ton to  Jersey  City,  &c 149 

Philadelphia  &  Trenton  RR.*..       26 

Allegheny  Valley  Ry.* 264 

Western  New  York  &  Penn.*..     554 

Connecting  Railway* 37 

Lines  operated  under  contract — 

Cambria  &  Clearfield  RR.* 393 

Belvidere  Delaware  RR.* 81 


Miles. 

Trackage 268 

REPORTED  SEPARATELY — 

Phila.  Bait.  &  Washington 710 

Northern  Central  Ry* 447 

West  Jersey  &  Seashore  RR.*..     339 

Cumberland  Valley  RR.* 163 

Long  Island* 392 

Bait.  Ches.  &  Atlantic  Ry 88 

Maryland  Delaware  &  Virginia.       78 

Rosslyn  Connecting 2 

Philadelphia  &  Camden  Ferry.  .         1 

Grand  total  east  of  P.  &  E... 6,348 
West  of  Pittsburgh  and  Erie. 

REPORTED  DIRECTLY — 
Pitts.  Cin.  Chic.  &  St.  Louis*. .1,569 
Pennsylvania  Company  lines*. .1,345 


Total  reported  directly 2,914 

REPORTED  SEPARATELY — 

Phila.  &  Long  Branch  RR 49   Grand  Rapids  &  Indiana  lines*  .     575 

Delaware  River  RR.  &  Bridge*       10   Vandalla   RR.* 923 

Other  lines  (incl.  D.  &  R.  Canal             Other   lines    (see   Pennsylvania 
66  m.,  and  ferries,  2  m.) 467       Company   statement) 537 


Total  In  Penn.  RR.  statistics. 3, 862  |      Total  system  Jan.  1  1909. ..11, 297 

•See  each  company's  statement. 

ORGANIZATION,  LEASES,  &c. — The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1846.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  and  Erie,  the  Pennsylvania  RR.  Co.  holding  all  Its  stock. 
In  1900  acquired  most  of  stock  and  income  bonds  of  Western  New  York  & 
Pennsylvania.     V.  72,  p.  481. 

The  Western  New  York  &  Pennsylvania  Ry.  and  the  Allegheny  Valley 
Ry.  were  taken  over  under  lease  in  1900.  In  May  1900  purchased  a 
majority  of  Long  Island  RR.  stock.     V.  72,  p.  481       Western  Pennsylvania 


and  other  roads  connecting  with  the  main  line  were  merged  April  1  1903, 
the  Pittsburgh  Virginia  &  Charleston  In  1905  and  the  Philadelphia  &  Erie 
May  1  1907.  V.  76,  p.  486,  594;  V.  80,  p.  1112;  V.  84,  p.  1183.  The 
stockholders  voted  March  13  1906  to  purchase  the  Allegheny  Valley  Ry., 
South  West  Pennsylvania  Ry.  and  York  Haven  &  Row.  RR.  and  on  March 
10  1908  to  purchase  the  Southwest  Connecting  Ry.,  Junction  RR.  and  Bald 
Eagle  Valley  RR.     V.  82.  p.  453,  629;  V.  84,  p.  626;  V.  86,  p.  422. 

In  Jan.  1909  $2,492,750  of  the  New  York  Philadelphia  &  Norfolk  $2,500,- 
000  stock  had  accepted  the  offer  to  buy  the  stock  with  4%  40- year  trust  cer- 
tificates, guaranteed  principal  and  Interest  by  Pennsylvania  RR.,  on  the 
basis  of  $3,000  ctfs.  for  $1,000  stock.     V.  86.  p.  1590;  V.  88.  p.  631. 

SECURITIES  OWNED. — The  total  cost  of  these  to  Jan.  1  1909  was 
$232,094,794;  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  In  1908,  $11,287,744. 

DIVS.  '89.  '90.  '91.  '92.  '93  to'99.  '00-May'06.  Nov. '06.  '07.  '08.  1909. 
P.C..   5     5)4     6       6      5  yearly.       6  yearly.  3  >S  7         6    May,  3 

In  1893  paid  also  2%  In  scrip. 

STOCK. — The  stockholders  March  10  1903  authorized  an  Increase  In 
stock  from  $251,700,000  to  $400,000,000,  to  be  made  from  time  to  time  In 
the  discretion  of  the  directors.  Of  the  stock,  $20,980,350  was  Issued  April 
1903  In  exchange  for  convertible  debentures.  (See  below.)  In  1903  sold 
$75,094,750  new  stock  at  $60  per  $50  share.  V.  76,  p.  383,  488,  594,  706, 
1193;  V.  77,  p.  37,  770. 

Stockholders  on  March  12  1907  authorized  Increase  of  the  stock  and 
bonds  by  $100,000,000  each,  to  be  issued  from  time  to  time  as  required, 
$60,000,000  collateral  trust  5%  gold  notes  dated  March  15  1907  forming 
part  of  the  $100,000,000  bonds  and  the  $40,000,000  4s  sold  April  1908 
the  remainder.  V.  84,  p.  103.  626;  V.  86,  p.  1043.  Stockholders  voted 
March  9  1909  to  Increase  the  company's  Indebtedness  by  $80,000,000  to 
provide  for  the  $60,000,000  5%  notes  maturing  March  15  1910  and  $20,- 
000,000  general  6s  maturing  July  1  1910.     V.  88,  p.  101,  686,  824. 

BONDS. — Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901. 
In  April  1908  $40,000,000  4%  consols  were  sold.     V.  86.  p.  1043.  1101. 

In  1902  were  Issued  $50,000,000  10-year  3  H%  gold  bonds,  dated  Nov.  1 
1902,  of  which  $30,024,000  were  converted  In  July  1909  Into  stock  at  $70 
per  share  and  balance  are  convertible  at  holders'  option  at  $70  per  share  at 
any  time;  they  may  be  called  for  payment  at  102  M  on  any  int.  day,  but  If 
called  converted  on  basis  stated.     See  V.  74,  p.  577;  V.  87.  p.  1421. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  3  H% 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910,  or 
at  any  subsequent  interest  period  on  90  days'  notice,  at  par  and  Interest;  but 
when  so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named 
in  said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
$27,480,000  6%  bonds  maturing  June  and  July  1905;  balance  for  improve- 
ments.    See  V.  80,  p.  1112,  1236,  1913;  V.  81,  p.  1437. 

As  to  new  bonds  authorized  In  1907  and  1908.  see  STOCK  above. 

GENERAL  FINANCES. — In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  cos.     See  "Industrial  cos."  and  V. 72, p. 1280;  V. 82, p. 805. 

In  May  or  June  1910  the  company  expects  to  open  its  passenger  electric 
tunnel  railroad  from  Jersey  City  under  the  North  River  to  a  central  passenger 
station  at  33d  St.  and  7th  Ave.,  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  In  Long  Island  City, 
under  the  name  of  Pennsylvania  Tunnel  &  Terminal  RR. 

The  tunnel  will  afford  entrance  into  New  York  City  for  the  Penn- 
sylvania Railroad  and  the  Long  Island  Railroad,  permitting  through 
trains  by  rail  direct  from  the  South  and  West  to  all  points  in  New  England 
via  the  bridge  from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the 
New  York  Connecting  RR.;  see  V.  71,  p.  913:  V.  72,  p.  1280;  V.  73,  p. 
1264;  V.  74.  p.  380,  478,  831,  884,  1308:  V.  75,  p.  1203,  1302.  1355;  V. 
82.  p.  1269;  V.  84,  p.  340.  1552;  V.  86,  p.  608;  V.  87,  p.  813,  1238;  V. 
88,  p.  631;  V.  89,  p.  666,  919. 

The  $60,000,000  3-year  5%  notes,  dated  March  15  1907,  provided  for 
the  payment  of  the  $50,000,000  Pennsylvania  Co.  notes  maturing  Nov.  1 
1907  and  construction,  &c,  requirements  in  1907.  They  are  secured  by 
deposit  of  $45,000,000  Penn.  RR.  4%  equipment  certs.,  $10,000,000  water- 
supply  4%  trust  certs,  and  $8,800,000  Penn.  Co.  stock.   V.  84,  p.  451,  571. 

In  June  1906  the  issue  of  $50,000,000  (250,000,000  francs)  French  loan 
(Penn.  Co.  guar.  3»A%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000) 
of  equipment  and  completion  of  the  water-supply  system. 

In  April  1908  $40,000,000  4%  consols  were  sold  to  provide  for  completion 
of  New  York  terminals  and  other  construction  work.  V.  86,  p.  1043,  1101: 
V.  88,  p.  631.  In  May  1909  $8,100,000  4%  general  freight  equip,  trust 
ctfs.  were  sold.     V.  88,  p.  1254. 

On  Dec.  31  1908  the  Pennsylvania  Company  held  (V.  86,  p.  1281)  the 
subjoined  amounts  of  the  following  Issues  (compare  table  above),  received 
In  whole  or  In  part  in  connection  with  aforesaid  French  Issue. 


Pa. Steel  Roll.  Stk.Tr.4%-$l, 500,000 
Pa.  Steel  Freight  Car  Tr. 

4%  gold 5,300,000 

Pa.Steel  Eq.Imp.Tr.4%..   7,000,000 


Penn.  Gen.  Frt.  Eq.  Tr. 

4%  '07,  $100, 000, 000.$14, 200,000 
Pennsylvania  RR.  Water 

Supply  Trust  4% 7,000,000 

As  to  $100,000,000  equip,  trust  auth.  In  1907,  see  V.  84,  p.  231.  340. 
In  Sept.  1906  about  half  of  the  company's  holdings  In  Baltimore  &  Ohio 
(see  that  company)  and  Norfolk  &  Western  stock  were  sold,  realising  about 
$50,000,000,  the  N.  &  W.  sold  stock  (about  $16,000,000)  being  repurchased 
in  April  1909;  also  In  Dec.  1906  $15,630,000  Ches.  &  Ohio  stock.  V.  83, 
p.   562,  1412:  V.  85.  p.  655. 

In  Nov.  1906  the  dividend  rate  was  Increased  from  6%  to  7%,  but  in 
May  1908  again  reduced  to  6%.  On  Feb.  1  1908  passenger  rates  were  re- 
stored to  old  basis,  the  2-cent  law  in  Pennsylvania  having  been  declared 
unconstitutional.     V.  86,  p.  230,  286. 

Increase  In  stk.  and  bonds  auth.  Mch.  1908  and  1909,  see  "Stock"  above. 
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RAILROADS. 


For  explanation  of  column  headings.  &c,  see  notes 
on  first  page  of  tables. 


Pennsylvania  RR— (Concluded)  — 

Penn  steel  car  trust  gold  $300,000  paid  yearly 

Penn  steel  equipment  trust  gold  $500,000  paid  yrly. 
do  do  do  $500,000  paid  yrly. 

do         rolling  stock  trust  gold  $500,000  pd  yrly 
do  do  do  $200,000  pd  yrly 

do  do  do  $300,000  pd  yrly 

Pennsylvania  Steel  freight  car  trust- - 

do  do  do  

Pennsylvania  Steel  equipment  Improvement  trust- - 

Pennsylvania  general  freight  equipment  trust 

Delaware  Avenue  Bloodgood  property. — r 

Penn  RR  real  estate  purch  money  gold  M--F.c*&r 

Pennsylvania  Company — Bonds  gold  guar c*&r 

Guar  tr  certs  $20,000,000  ggu  Pa  RR  Ser  A r 

do  do  do  do      SerB.QP.c*. 

do  do  do  do      Ser  C c* 

do  do  do  do      Ser  D QP 

Gold  loan  $1,334,000  drawn  yrly  g  gu  Pa  RR.-.GP 
Gold  loan  red  after  15  yrs  (guar  V  83  p  1229)  .QP.c* 
French  loan  250.000.000  fr  guar  red  from  1918.. GP 

Penn  Monongahela  &  Sou— 1st  M  $1 ,000,000  g QP 

Pennsylvania  &  North  Western — See  Cambria  &  Clear 

Peoria  &  Bureau  Valley — Stock  rental  (see  text) 

Peoria  &  Eastern — Ind  Bloom  &  W  1st  M  pf.-Ce.c&r 
fc,  Ohio  Indiana  &  West  1st  M  pref  gold  Int  guar.Ce.c* 

Peo  &  E  1st  (cons)  M  $10,000,000  Int  guar Ce.c* 

^  Income  mortgage  non-cumulatlve Ce.c 

Peoria  &  Pekin  Union— First  mortgage  gold Ce.c 

Second  mortgage  gold Ce.c 

Peoria  Ry  Term— First  M  gu  g  red  102  beg  1917.  IC.c* 

Second  mortgage 

Pere  Marquette — Common  stock 

First  pref  (also  as  to  assets)  4%  cum  after  3  H  years 

Second  preferred  4%  non-cumulatlve 

Outstanding  stock  of  constituent  companies 

Refund  M  $60,000,000  g. Ce.c*&r 

Debentures  $5,000,000 

Chic  &  VV est  Mich  1st   M     NR.c* 


Miles 

of 
Road 


fleldR 

47 

202 

342 

342 

342 

20 

20 
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Date 

of 

Bonds 


1902 
1902 
1903 
1903 
1903 
1905 
1905 
1906 
1906 
1906-7 
1892 
1893 
1881 
1897 
1901 
1902 
1904 
1901 
1906 
1906 
1908 

y. 

1879 
1888 
1890 
1890 
1881 
1885 
1907 


1905 
1907 
1881 


Size,  or 

Par 

Value 


$1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  fr  &c 


Amount 
Outstanding 


$900,000 

2,000,000 

.000,000 

,000,000 

800.000 

,800.000 

.200.000 

2,400,000 

7.000,000 

27.000,000 

200.000 

2,000,000 

19,467,000 

4,602,000 

9,145,000 

4,727,000 

10,000,000 

9,328.000 

20,000,000 

48,262,548 

540.000 


100 
100  &cj 
500  &c 
1,000! 
1,000 
1,000 
1,000 
1.000 


100 
100 
100 

V.666 


1.000 


1,500 

985 

500 

8,500 

4,000 

1,495 

1.499 

944 

280 

4.53S 

11.157 

749 

12,054 

12,133 

5,000 

5  758 


,000 
,100 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,900 
.100 
.100 
,900 
.000 
,000 
.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


ay2 

3J4  g 
3K  g 
3^  g 
3H  g 
4  g 
4 
4 
4 
4 

4.4 
4  g 
4^  g 
3^  g 
3H  g 
3H  g 
3lA  g 
3!4  g 

4  g 
i'A 
4g 

8 
4 

5  g 
4 

4 

6  g 
4M  g 
4  g 

5 


4  g 

6 

S 


When 
Pat/able 


Where  Payable,  and  by 
Whom 


Q— J 

Q— M 

O— M 

Q— F 

Q— F 

Q— M 

Q— S 

Q— J 

Q— J 

Q— F 

M     &      S 

M     &     N| 

J      &      J 

M     &     S 

F     &     A 

J      &     D 

J      &     D 

M     &     N 

A     &     O 

J      &     D 

J      &      J 

F     &     A 
A     &     O 

Q— J 

A     &     O 

April 

Q— F 

M     &     N 

J      &      J 


J  & 
J  & 
.7       & 


Commercial  Tr  Co,  Phlla 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Fidelity  Trust  Co,  Phlla 
Philadelphia 

Farmers'  L  &  Tr  Co,  N  Y 
National  City  Bank,  N  Y 
Union  Tr.  N  Y;  &  Phila 
lAmer  Ex  Bk,  N  Y,  &/ 
/Glrard  Trust  Co.  Phlla). 
Phlla,  Pa,  and  New  York 
NewYork  &  Philadelphia 
Glrard  Tr  Co,  Phlla&N  Y 
Cred  Lyon,  &c,  Paris,  Fr 
Philadelphia,  Pa 

Chic  R  I  &  Pac  Ry.  N  Y 
J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

4%  paid  April  1  1908 
Central   Trust  Co,   N   Y 

do  do 

New  York 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


Oct   1910-1912 
Dec  1909-1912 
iMch  1910-1913 
May  1910-1913 
Aug  1910-1913 
May  1910-1915 
Sept  1910-1915 
June  1910-1916 
Jan    1910-1916 
To  Nov.  1917 
Sept  1  1912 
May  1  1923 
July  1  1921 
Sept  1  1937 
Feb   1  1941 

1942 

1944 

1916 

1931 


Dec 
Dec 
Nov 
Apr 


June  15  1921 
Jan    1  1948 

Aug  10  1909  4% 

Apr  1 1940 

Apr  1 1938 

Apr  1  1940 

Apr  1  1990 

Feb  1  1921 

Feb  1  1921 

Jan  1  1937 


J  P  Morgan  &  Co,  N 
o  do 


DM   P  Morean    &  Co.   N   Y 


Jan  1  1955 
July  1  1912 
Dec   1  1921 


New  bond  Issues  of  affiliated  companies  In  1903-09  Include  In  part: 


NewYork  Bay  4s... $3,840,000 

Phlla.  Bait.  &  Wash.  4s.. 15, 000, 000 
Long  Island  RR.  4s.  guar. 22,408, 000 
Penn.  Co.  4H%  gu.  notes  50,000,000 
Penn.  Co.  3  ^  %  gu.tr.ctfs. 15, 000,000 
Penn.  Co.  4%  bonds 20.000,000 


Pen.  Mon.  &  South.  4s. ..  $540,000 
Penn.  Co.  French  fr.  loan. 48, 262, 548 
Pitts.  Va.  &  Charl.  4s,  gu.  6,000.000 
Pitts.  Cln.  Chi.  &  St.  L... 10. 000, 000 

Vandalla   RR 10.000,000 

Washington  Terminal  Co. 10,000,000 


In  June  1903  allied  Interests  purchased  $6,924,200  of  the  $11,000,000 
Hocking  Valley  Ry.  com.  stock;  see  that  company,  V.  77,  p.  1225. 

LATEST  EARNINGS. — Jan.  1  to  Aug.  31  (8  mos.),  directly  operated: 
Lines  east  of  Pittsburgh]  1909 Gross,  $96,603,713;  net,  $27,134,924 

and  Erie J1908 Gross,     86,950,013;  net,     23,963,224 

Lines  wesi  of  P.  &  E.,  inc.  or  [dec. Gross,  inc.,  $7,396,000;  net,  inc.,  $1,979,600 

ANNUAL  REPORT. — Fiscal  year  ends  Deo.  31.  Annual  meeting  Is 
held  at  Philadelphia  on  second  Tuesday  In  March.  The  report  for  1908  was 
given  In  V.  88,  p.  622,  630;  see  also  editorial,  p.  598. 

EARNINGS  OF  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE. 

1908.  1907. 

Year  ending  Dec.  31 —  $  $ 

Gross  earnings 276,338,804  326,785,526 

Net  earnings  (over  taxes) 70,733,268     78,169,566 


REPORT  OF  PENNSYLVANIA 

Year  ending  Dec   31 — 

Miles  operated 

Gross  earnings $136 

Net  earnings  (over  taxes) 34 

Int.  on  Pa.  RR.  Investments 11 

Int.  on  United  N.  J.  securities 

Int.  for  use  of  equipment 

Interest  general  account 2 

General  Int   and  miscellaneous 

Rents 


RAILROAD  COMPANY. 
1908.  1907.  1906. 

3,862  3,858  3.820 

296,871  $164,812, 825$148,239,882 

895,878     41,226,313     42,719,204 

287,744      10,440,955 

213,603  234,472 

301,576  718,118 

,143.439        2,095,112 

248,717  195,770 

193,623  109,680 


11,741,184 
346,109 
395.041 

""  62~,629 
239,299 


Gross  Income $49,284,580  $55,020,420  $55,503,466 


Deduct — Rentals $6,437,357 

Interest  on  funded  debt 12,620,296 

Int.  on  mtgs.  and  ground  rents 14,030 

Car  trust  payments 5,601,693 

Equipment  trust  loan  sink.  fund..  79,797 

General  Int.  and  miscellaneous 123,013 


$9,126,234    $10,929,250 

10,412,488        7.387,652 

7,955  11.805 

4,782,686        4,979,147 

101,937  68,400 

164,758  698,950 

$24,596,058  $24,075,204 

$30,424,362  $31,428,261 

$270,302  $225,956 

133,550  131,170 

3,260,651  8.701,475 

21.908,435  19.869,661 

7%  6H% 

7%  6H% 

2,500,000  2,500,000 

$28,072,938  $31,428,261 

$2,351,424    

$24,725,484    $24,725,484 

OFFICERS. — Pres.,  James  McCrea;  1st  V.-P.,  Charles  E.  Pugh;  2d  V.-P., 
Samuel  Rea;  3d  V.-P.,  J.  B.  Thayer  Jr.;  4th  V.-P.,  Henry  Tatnall;  5th 
V.-P.  and  Gen.  Mgr.,  W.  W.  Atterbury;  Treas.,  J.  F.  Fahnestock;  Sec, 
Lewis  Nellson.     New  York  office,  85  Cedar  St. 

Directors — Perclval  Roberts  Jr.,  N.  Parker  Shortrldge,  Rudulph  Ellis, 
Charles  E.  Ingersoll,  Clement  A.  Grlscom,  Henry  C.  Frlck,  William  H. 
Barnes,  Geo.  Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas 
DeWltt  Cuyler,  Jas.  McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  E. 
Pugh,  Samuel  Rea,  John  B.  Thayer. — (V.  89,  p.  529,  666,  919.) 

PENNSYLVANIA  COMPANY.— (See  Maps  Pennsylvania  RR.) — Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  in  fee. 


Total. $24,876,186 

Balance $24,408,394 

Payments  to  trust  funds $197,321 

Consol.  mortgage  sink,  fund,  &c 137,280 

Extraordinary    expenses 3,538,981 

Dividends 18.875,680 

Per  cent 6% 

do       do     per  cent 6% 

Extraordinary  expense  fund 


Total  dividends,  extraord'y,  &c $22,749,263 

Balance,  surplus $1,659,131 

Bal.,  profit  and  loss  Dec.  31 $24,254,800 


Leased  by  transfer  from  Pa.  RR.; 

Elites . 

Plttsb.  Ft.  W.  &  Chicago »470.53 

Masslllon  &  Cleveland 12.23 

Erie  &  Pittsburgh »82.97 

Cleveland  &  Pittsburgh *205.67 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta.  Ry.*137.54 
Toledo  Wal.  Val.  &  Ohio *234.29 

Controlled  by  stock  or  otherwise- 
Cleveland  &  Marietta *103.68 

Pitts.  Ohio  Val.  &  Cine 15.09 

Marginal  RR.,  Beav.  F.,  Pa.       3.53 

South  Chic.  &  Southern 22.89 

Branches  W.N. Y.&  Pa.  Ry..     51.52 
Youngstown  &  Ravenna 2.28 


Total  Penna.  Co.  lines...  1,342. 22 


Controlled  by  stock,  &.c;  Miles 

Pitts.  Cln.  Chlo.  &  St.  L-..*l,414.92 

Cin.  &  Muskingum  Valley *148.46 

Waynesburg  &  Washington.     28.16 

Cln.  Leb.  &  Northern 45.44 

Grand  Rapids  &  Indiana 425.70 

Musk.  Gr.  Rap.  &  Ind 36.85 

Traverse  City  RR.. 26.00 

Cln.  Rich.  &  Fort  Wayne.   *85.83 

Vandalla  RR ♦657.48 

Terre  Haute  &  Peoria  RR...   145.12 

Cleve.  Akron  &  Columbus 193.47 

Wheeling  Terminal  Ry 9.65 

Louisville  Bridge 2.46 

Controlled  jointly; 

Central  Indiana »1 17.58 

Pitts.  Chartlers  &  Yough *19.69 

Tol.  Peoria  &  Western *230.70 

Trackage 169.81 


•  See  this  company.  Total  of  all  lines 5.109.51 

ORGANIZATION. — Chartered  in  Penna.  April  7  1870.  Its  $60,000,000 
stock  is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '08  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value  per  balance  sheet  of  $174,- 
695,637.and  yielding  In  '08  an  Income  of  $10,994  ,375.  See  list  V.  84,  p.  928. 

DIVS.—  1   '93.  '94.  '95-'00.     "01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  1909. 
Percent.../     4       4     None.       33455677    J'ne,  3 

BONDS. — The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  & 
O.,  the  Cleve.  &  Plttsb.  and  Erie  &  Plttsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value  In  1908  of  $25,030,600.  as  well  as  real  estate. 

Guaranteed  trust  certificates,  "A,"  "B,"  "C"  and  "D"  were  Issued  by 
Glrard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 


the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Plttsb.  Ft.  W. 
&  Chic.  Ry.  Co.  Of  the  $20,000,000  in  series  A,  B  and  C,  the  sinking  fund 
had  retired  $1,309,000  to  Dec.  31  1908.  See  V.  65,  p.  368,  572,  1116; 
V.  67,  p.  122;  V.  72,  p.  339,  490;  V.  79,  p.  2457. 

The  SH%  gold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  I., 
by  Penna.  RR.,  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  In  15  equal  drawings.  V.  73,  p.  843,  957.  Collateral  Dec. 
1908  consisted  of  $16,800,850  par  value  of  stock  Issues. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  In  Oct.  1908 
secured  by  deposit  of  $12,500,000  Pitts.  Cin.  Chlc.  &  St.  Louis  common  and 
$2,250,000  pref.  stock,  $4,000,000  Vandalla  RR.  stock,  $3,660,100  West 
Jersey  &  Sea  Shore  common  stock,  $1,416,500  Cleve.  &  Pitts,  betterment 
stock  and  $3,226,800  of  other  stocks  and  bonds  of  railroads  of  system;  total 
par  value  of  collateral,  $27,053,400.  V.  82,  p.  335;  V.  83,  p.  1229.  Car 
trusts  June  30  1908,  $9,795,528. 

The  250,000,000  French  franc  3  *A%  guaranteed  loan  of  1906  Is  payable, 
p.  &  1..  In  francs.     Denomination  500  and  2.500  francs.     V.  82,  p.  1439. 


EARNINGS.— 12  mos. 
July  1  to  June  30. 


}l 


908-09. 
907-08. 


.Gross,  $41,681,765;  net,  $14,796,182 
.Gross,    43,360,842;  net,    13,741,712 


REPORT. — Report  for  year  1908  in  V.  88,  p.  1310,  showed  gross  earn- 
ings, $39,423,796;  net,  $10,407,912;  other  income,  $11,424,571;  interest, 
rentals,  &c,  $12,752,473;  loan  ctfs.  redeemed,  sink,  fund,  &c,  $1,945,295; 
dividend  (7%),  $4,200,000;  extraordinary  exp.  fund,  $2,500,000;  bal.,  sur.» 
$434,715.— (V.  86,  p.  1590;  V.  87,  p.  873;  V.  88,  p.  1310;  V.  89,  p.  847.) 

PENNSYLVANIA  MONONQAHELA  &  SOUTHERN  RR.— Owns  from 
west  bank  of  Monongahela  River,  about  4  M  miles  southwest  of  West 
Brownsville  Station, Pa.,  along  west  side  of  Monongahela  River,  to  moutb 
of  Little  Whltely  Creek,  18  miles.  Stock,  $553,000,  all  owned  by  Penn- 
sylvania RR.     Bonds,  see  table  above. — (V.  86,  p.  982.) 

PEORIA  &  BUREAU  VALLEY  RR.— Peoria  to  Bureau  Jet.,  111.,  47 
miles.  Leased  in  1854  to  Chicago  Rock  Island  &  Pacific  Ry.  for  $125,000 
yearly;  dividends,  usually  8%  yearly,  occasionally  more;  Feb.  1908,  1% 
extra. — (V.  86.  p.  169.) 

PEORIA  &  EASTERN  RY. — (See  Maps  N.  Y.  Cent.  &  Hudson  River  BR.) 
— Owns  from  Pekln,  111.,  to  Indianapolis,  Ind.,  202  m.,  and  has  a  lien  of  $5,- 
000,000  on  Springfield  Division,  Indianapolis  to  Springfield,  Ohio,  141  m.; 
trackage,  Pekln  to  Peoria,  9  m.;  total  operated,  352  miles. 

LEASE,  &c. — Formerly  Ohio  Indiana  &  Western,  sold  In  foreclosure  In 
1890,  reorganized  per  V.  49,  p.  616.  Leased  till  April  1  1940  to  Clev.  Cln. 
Chlc.  &  St.  L.,  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  of  the  $10,000,000  stock, 
par,  $100.  See  "Supp."  of  Jan.  1894  as  to  provisions  respecting  any  surplus 
over  charges.  Company  owns  $125,000  stock  of  the  Peo.  &  Pekln  Union 
Ry..  on  which  6%  yearly  was  paid  1895-1902  and  5%  In  1905.  V.  74,  p.  152. 

BONDS. — See  abstracts  of  mtges.  of  1890  In  V.  51.  p.  246,  and  of  Ohio 
Ind.   &  West,  mtge.,  V.  47,  p.  201. 

INCOMES.— Dividend  on  Incomes,  4%  yearly,  paid  April  1  1902  to  1908, 
both  inclusive.     1909,  none.     V.  88.  p.  565. 

EARNINGS. — 8  mos. ,11909 Gross,    $1,867,399;    net,    $512,292 

Jan.  1  to  Aug-  31.        J1908 Gross,      1,719,302;   net,     423,064 

REPORT  for  1908  was  In  V.  88,  p.  767. 
Cat.  Year —       Gross.  Net.  other  inc.     ♦  Charges.        Balance. 

1908       ..      ..$2,764,463  $521,445  $3,329  $560,247  def. $35,472 

1907 3,010,347  705,310  15,102  713,067  sur.      7,345 

•Includes  $160,000  (4%)  Int.  on  Incomes  In  1907. — (V.  88,  p.  296.  565.) 

PEORIA  &  PEKIN  UNION  RY.— Owns  Pekln  to  Peoria,  on  both  sides 
of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main  track, 
18.14;  second  main  track,  8.80;  total  main  track,  26.94  miles.  Mileage  of 
side  and  yard  tracks,  67.38.  Capital  stock,  $1 ,000,000.  Owned  by  Peoria 
&  East.  (Clev.  Cln.  Chlc.  &  St.  L.  svsuem) ,  Chlc.  &  North  Western,  Chlc. 
Peo.  &  St.  L.,  111.  Central  system,  Lake  Erie  &  Western  and  Tol.  Peo.  & 
West  companies.  Dividends  1895-1902,  6%  per  annum;  1903.  4%;  1905, 
5%.  Earnings  for  year  ending  June  30  1908,  gross,  $1,042,415;  net,  $291,- 
580;  int.  and  taxes,  $224,163.     Pres.,  H.  K.  PInkney. —  (V.  85,  p.  577.) 

PEORIA  RAILWAY  TERMINAL  CO.— Owns  terminal  road  between 
Peoria  and  Pekin.  111.,  8  miles,  over  private  right  of  way,  and  local  lines; 
total,  21  miles;  29  H  miles  of  track.  70-lb.  rails.  Has  rights  over  5  miles 
of  local  street  railway  In  Peoria,  with  privilege  of  transferring  over  46  miles 
additional.  Freight  and  through  passenger  business  handled  by  steam. 
Local  passenger  business  In  and  between  Peoria,  Pekln  and  Crescent  by 
electricity.  Has  union  depots  In  both  Peoria  and  Pekln.  Owns  a  1 ,000-ft. 
steel  drawbridge  over  the  Illinois  River.  Franchise  perpetual.  Successor 
to  Peoria  &  Pekln  Terminal  Ry.,  foreclosed  Feb.  9  1907.  Stock,  $1,000,000, 
all  owned  by  Chicago  R.  I.  &  Pac.  and  Chicago  &  Alton,  which  guarantee 
the  bonds,  prln.  and  Int.  Form,  V.  85,  p.  161.  President,  W.  T.  Irwin; 
Sec,  W.  J.  Jack;  Treas..  Fred.  H.  Smith.— (V.  86.  p.  338.) 

PERE  MARQUETTE  RR.— The  road  Includes: 

Lines  owned —  Miles. 

Alexis   (near  Toledo)   to  Ludlng- 

ton,  on  Lake  Michigan 387 

Plymouth  to  Bay  View,  Mich 412 

Porter,  Ind.,  to  Gr.  Rap.,  Mich. .138 

Saginaw  to  Port  Huron 90 

Pt.  Huron  to  Grindstone  City 126 

Grand  Ledge  to  Big  Rapids 142 

Allegan  to  Pentwater 127 

Sarnla  to  Rondeau 72| 

Other  lines,  branches.  &c 372  |      Total .2.369 

Operates  car  ferries  Ludlngton  to  Milwaukee  and  Manitowoc.  Of  the 
2,369  miles,  34  miles,  Lawton,  Mich.,  to  South  Haven,  are  leased  to  the 
Kalamazoo  Lake  Shore  &  Chicago  Ry.  for  25  years  from  April  15  1907, 


Milts. 

Trackage — 
St.  Thomas,  Ont.,  to  Internat'l 

Bridge  and  Niagara.  N.  Y 132 

Other  trackage 114 

Controlled— 

Lake  Erie  &  Det.  Rlv 199 

London  &  Port  Stanley 24 

La  Cross  to  Mich.  State  Line 34 


Oct.,  1909.  J 


RAILWAY  STOCKS  AND  BONDS. 


Ill 


RAILROADS. 


or  explanation  of  column  headings,  &c,  tee  notes 
on  first  page  of  tables. 


Pere  Marquette  (Concluded)  —  Underlying  Bonds — 
Det  GR4W  1st  cons  (now  1st)  M  law  money.  OB.  c 
Flint  &  Pere  Marq  mtge  (51.000,000  are  4s)  gold..c 

First  consolidated  mortgage  gold Ce.c* 

Pt  Huron  Dlv  first  mtge  ($3,500,000)  g Ce.c* 

Toledo  Division  first  mortgage  gold 1B.C 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  W  M-.OB.c* 

Equipment  notes  due  $650,000  yearly FC 

Pere  Marquette  consol  M  $50,000,000  auth.F.c&r 

Lake  Erie  &  Detroit  Riv  Div  coll  tr  M  gold Mo 

Collateral  trust  mortgage  gold  call  par 

Saginaw  Tus  &  Huron  first  mtge  assumed N 

Grand  Rapids  Beldlng  ft  Sag  1st  M  assumed 

Pere  Marquette  of  Indiana  call  105  assumed K.c* 

Kleybolte  equipment  notes 

RWlnthrop&Co  eq  notes  g$76,000  due  s-a(V79pl642 

Marquette  equip  first  mtge  guar  call  at  par 

Pullman  Co  car  lease  notes  due  monthly 

Am  Car  &  Fdry  Co  equip  notes  $40,000  due  semi-an 

L  E  &  D  R  equip  bonds  $8,000  semi-annually.. 

Perkiomen — 1st  M  Ser  1  (1st  loan)  g  gu  p  «  l.-PeP.C 
First  M  Ser  2  (2d  loan)  g  guar  p  &  1  (end).-.PeP.c' 

Peterborough  RR — Stock  (rental  4%) 

Petersburg  RR — See  Atlantic  Coast  Line  RR 
Phila&  Bait  Cent— 1st  M  $2,500,000  ($1,200,000  4^8) 
Phila  Baltimore  &  Wash— Stock  auth  $25.350,450... 
P  W  &  B  (old  Co)  plain  bonds..  1  )..r 

Plain  bonds I  All  secured    |..r 

Plain  bonds (•      by  1903        ..r 

Plain  bonds  gold I    mortgage.     L_r 

Plain  bonds  gold J  J..r 

Bait  &  Potomac  1st  M  (tun)  gold  s  f  not  drawn.. xc* 
First  mtge  road  guar  gold  sink  fd  not  drawn.. xc* 

First  mortgage  $20,000,000  gold. Mo.c'&r 

Plain  bonds  gold  due  $500,000  yearly c* 

Phila  &  Ches  V — 1st  M  pref  olQ  5s  red  '96  gold.PeP.e* 
First  mtge  old  4s  not  pref  Int  reduced  in  '96  g.  PeP.c* 


Miles 
of 

Road. 


Date 

of 

Bonds. 


373 

286 

404 

238 

19 

89 


199 

"66 
28 
Text 


38.3 
38.3 


74 


1H 

92 

214 


1897 

1880 

1889 

1889 

1897 

t   1891 

I    1908 

I    1901 

1903 

1903 

1900 

1899 

i    1903 

1905 

1904 

1900 

1907-8 

1908 

1904 

i    1888 

1888 


1881 

1885 
1887 
1887 
1891 
1892 
1871 
1871 
1904 
1909 
1888 
1888 


Size ,  or 

Par 
Value. 


$500  &c 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000  &c 
1.000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


RaU 
% 


1.000 
1,000 
1,000 


1,000 
1.000 


100  &c 

1.000 

100 

1.000 

50 

1,000 


,000 
,000 
,000 
,000 
,000 


$5,379 

5,000 

2.850 

3.325 

400 

1.667 

1,950 

8,382 

3.000 

2,870 

1,000 

260 

675 

481, 

760 

189 

3,175, 

400, 

24, 

799, 

1.125, 

385, 

2.200 
25,138, 


,000 
000  4 
000 
000] 
OOOl 
000 

ooo! 

000 
000, 
000 

oooj 

000' 
000 
205 

ooo! 

0001 
8  14 
000 
000 
600 
000: 

000  i 


4 

&  6 
5g 


5 
5 
5 
6 
4  g 

4  g 
4  g 
5g 

4  g 
4J^ 
4H 
5 

5 
6 
5 
5g 

5  g 
4 


When 
Payable. 


Where  Payable,  and  by 
Whom. 


A 

A 

M 

A 

J 

M 

M 

J 

F 

J 

F 

M 

M 


ft  O 

&  o 

&  N 

&  O 

&  J 

&  N 

&  S 


& 
& 
& 
& 


&    s 

&    N 


& 
& 


A 
M 
Q- 

|    Q- 

A 


Second  Nat  Bank.  Bost 
J  P  Morgan  &  Co.  N  Y 
Central  Trust  Co,  N  Y 
J  P  Morgan  &  Co.  N  Y 
International  Tr  Co,  Bost 
Second  Nat  Bank.  Bost 
J  P  Morgan  &  Co.  N  Y 
do  do 

do  do 

Peoples'  State  Bk..  Deft 
J  P  Morgan  &  Co,  N  Y 
International  Tr  Co,  Bost 
J  P  Morgan  &  Co,  N  Y 


Bonds — Princi- 
pal.  When  Due. 
Stocks — Last 
Dividend. 


Apr 

Oct 

May 

Apr 

July 

May 

Mch 

Jan 

Aug 

Jan 

Aug 

Mch 

May 


1,000 

1.000  &c 

1,000 

500 

500 


.000. 

.000, 

,000. 

930. 

.000, 

,500. 

3.000, 

10,570. 

5,000, 

280, 

100. 


000 

4H&  5 

M 

ft 

000, 

4  In  1908 

.1 

& 

000 

5 

.1 

& 

000 

4 

A 

ft 

000 

4 

M 

& 

000 

4g 

J 

& 

000 

4  g 

A 

& 

000 

6  g 

.1 

ft 

000 

6g 

A 

ft 

000 

4  g 

M 

ft 

000 

4  g 

J 

& 

510 

4g 

A 

& 

000 

3g 

A 

ft 

O  R  Winthrop  &  Co,  N  Y 
O  Second  Nat  Bk,   Boston 

Pullman  Co.,  Chicago. 
O  Bankers'  Tr  Co,  New  Y'k 
S  Detroit    Tr    Co,    Detroit 
-J      Reading  Terminal,  Phila 
-J  do  do 

Ic    O  Nashua.  New  Hampshire 

N  Penn  RR  Co,  Phlladel 
D  Broad  St  Station,  Phila 
D  Off,  Phil;  Kldd,  Peab.Bos 
O  do  do 

N  Broad  St  Station,  Phila 
J  do  do 

O  do  do 

J  /Nat  Mech  Bank,  Baltol 
O  \  &  London  / 

N  Am  Ex  N  Bk,  NY:  &  Phil 

J 

O  Reading  Terminal,  Phila 
O!  do  do 


U 


1946 

1920 

1939 

1939 

1937 

1931 

'10-'12 

1951 

1932 

1923 

1931 

1924 

1943 
April  1  1916 
Apr  '10-Oct 
Oct    1  1910 
To  Jan  1  1914 
To  Oct  1  1914 
To  Mch  1  1911 
Jan    1  1918 
Jan    1  1918 
Oct  1909  2% 

Nov  1  1911 
June3019092% 
Junel  1910 

1917 

1922 

1926 

1932 

1911 

1911 

1943 

15-"24 
1  1938 
1  1938 


Apr 
Nov 
Jan 
Oct 

July 

Apr 

Nov 

Jan  1 

Apr 

Apr 


A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South, 
from  St.  Thomas,  Ont.,  to  Internat.  Bridge  and  Niagara,  132  m., extends  the 
line  easterly  to  Buffalo,  from  July  18  1904.     V.  77,  p.  2097;  V.  78.  p.  2600. 

ORGANIZATION.— Formed  Dec.  11  1907  as  a  reorganization  without 
foreclosure  per  plan  In  V.  85,  p.  41,  100,  of  the  old  Pere  Marquette,  which 
was  consolidated  with  the  Pere  Marquette  RR.  of  Indiana,  the  lease  to  the 
Cln.  Ham.  &  Dayton  being  canceled.     (V.  85,  p.  1519.) 

STOCK. — The  preferred  consists  of  two  classes,  viz.:  4%  first  pref. 
stock,  cum.  after  Z\4  years,  with  preference  also  as  to  assets,  and  4%  non- 
cum.  2d  pref.  stock,  not  preferred  as  to  assets. 

The  Cincinnati  Hamilton  &  Dayton  owns  $11,000,000  of  the  stock. 

BONDS. — The  refunding  4s  of  1905  ($60,000,000  auth.  Issue-  outstanding 
$12,133,000.     V.  80,  p.  163. 

The  $5,000,000  6%  5-year  debentures  were  Issued  to  pay  the  floating 
debt,  receiver's  certfs.  and  other  corporate  purposes.     V.  85,  p.  1402. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  L.  E.  &  Det.  Riv.  Ry.,  the 
National  Trust  Co.,  Ltd.,  of  Toronto,  being  trustee,  and  are  subject  to  call 
on  any  Interest  day  on  60  day's  notice.     V.  75,  p.  1302;  V.  76,  p.  213. 

Lake  Erie  &  Detroit  River  Division  mtge.,  V.  76,  p.  1356;  V.  77.  p.  89. 

Pere  Marquette  RR.  of  Indiana  4s  of  1903  were  assumed  on  consolidation 
Dec.  1907.      V.  76.  p.  919,  1193;  V.  85,  p.  469,  1519. 

Marq.  &  Bes.  Dock  &  Nav.  1st  gold  4  J^s,  due  April  1  1933,  $396,000,  are 
guaranteed  jointly  by  P.  M.  and  Bess.  &  Lake  Erie.  They  are  subject  to 
call  In  whole  or  in  part  at  105,  and  1%  must  be  called  yearly  for  the  s.  f. 
at  the  same  price,  if  not  purchasable  at  a  lower  figure.  V.  76,  p.  480,  594, 
706,  922,  1034.  Form  of  guaranty,  p.  1358.  Also  guarantees  $100,000 
M.  &  B.  D.  &  N.  deb.  5s,  due.Tan.  1  1935;  debenture  5s  of  1905,  V. 82. p. 161. 

The  $1,950,000  equip,  trust  Cs  of  1908  are  in  two  series:  "A,"  $750,000, 
and  "B,"  $1,200,000,  maturing  one-quarter  yearly,  and  are  secured  by 
equipment  costing  $5,503,996  in  1903-04  and  deposit  of  $375,000  refunding 
4s,  viz.,  $200,000  for  '•A"  and  $300,000  for  "B"  certificates.  V.  86,  p.  548, 
721,   920. 

EARNINGS. — 2  mos.J1909 Gross,    $2,568,030;  net,  $773,465 

July  1  to  Aug.  31.     11908 Gross,     2,258,248;  net,     629,105 

REPORT. — For  year  ending  June  30  1909,  V.  89,  p.  913. 


Year  ending  June  30 —  1908»09. 

Operating  revenue $14,629,827 

Operating  expenses    10,581,580 

Taxes    ...I 576,893 


1907-08. 
$13,753,982 
10,545,988 
553,239 


Inc.  (+)  or 
Dec.  (—). 

+  $875,845 
+  35,592 
+  23,654 


Net  operating  income $3,471,354 

Other  income 238,209 


$2,654,755       +$816,599 
502,373        — 264,164 


Total  net  Income $3,709,563 

Interest  on  bonds $2,941,151 

Rentals 699,066 

Interest  on  bills  payable 11,690 

Interest  on  receivers'  certificates 17,005 


$3,157,129 
$2,731,618 

674,433 
41,763 

102,981 


+  $552,434 

+  $209,533 

+  24,833 

— 30,073 

— 85,976 

+  $434,318 

1904-05. 
$12.66-7.420 
2,751,643 

.  F.  Baker, 
Underwood, 
W.  Stevens, 
Ledyard  of 
920;  V.  87, 


Balance,  surplus  or  deficit sur.$40,651    def  .$393 ,667 

Old  Basis—  1906-07.  1905-06. 

Gross  earnings. $14,214,195   $13,430,170 

Net   earnings 4,236,843       3,497.076 

DIRECTORS.— He  ry  F.  Shoemaker,  Charles  Steele,  Geo 
Geo.  W.  Young,  Norman  B.  Ream,  Geo.  W.  Perkins,  F.  D. 
J.  G.  McCullough,  G.  A.  Richardson,  W.  R.  Cross,  Frederick 
Walter  B.  Horn  of  New  York;  William  Cotter  and  Henry  B. 
Detroit.     Pres.,  William  Cotter. — (V.  86,  p.  230,   548,  721. 
p.  813,  1301,  1355;  V.  89,  p.  847,  913.) 

PER  KIOMEN  RR.— Owns  from  Perkiomen  Jet.,  Pa.,  to  Emaus  Jet     Pa 
38.3  m.     Stock  ($1,500,000.  par  value  of  shares.  $50)  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  Its  Jersey  Cent,  collat.  4%  mtge  of  1901 
V.  72.  p.  283.     Reorganized  In  1887.     In  year  1906-07,  gross    $571  159°- 
net,    $349,747:   Interest   and   taxes,    $108,230;   dividends    (7%),    $105  000: 
perm.  Improvements.  $10,856;  bal.,  sur.,  $125.662.— (V.  72,  p.  283.)' 

PETERBOROUGH  RR.— Wilton  to  Greenfield,  N.  H.,  10W  miles 
Leased  April  1  1893  to  Boston  &  Lowell  for  93  years  at  4%  on  stock  and  ex- 
penses.    Capital  stock,  $385,000;  par,  $100;  dlv.,  A.  &  6. 

PHILADELPHIA    &    BALTIMORE   CENTRAL    RR.— West   Phila     to 
Octoraro  Jet..  Md.,  63  m.;  Wawa  to  West  Chester.  Pa..  9  m    (double  track 
11  m.) ;  branch,  2  m.:  leased,  Chester  Creek  RR.,  7  m.;  Phila    Ba°t    ft  Wash 
holds  $2,497,150  of  the  $2,499,184  stock.     For  1908  gross  earnings  $1212 
384;  net.  Inc.  other  Inc.,  $159,521;  charges.  $181,063^1  ,deL    $21  542 

PHILADELPHIA  BALT   &  WASHINGTON  RR.— (See  Map  Penn.RR.) 

Lines  owned —  Miles.  I     Lines  controlled   leaved    &.r 

Phila.  to  Washington,  D.  C.  via        |Phlla.   &  Bait    Central'  ro 

Bait.  all(  double  track) 135  IDelaware    RR  •  " ,22 

Bowie  to  Pope's  Creek.  Md 49  IDelaware  Md    &"Va"; ok 

Branches  to  Delaware  City,  &c._  42  lOther  lines  (5) J_~~~~~~ g| 

Total    (*see   this   company) _07 

ORGANIZATION.— A   consolidation    Nov.    I    1902  of  the  Phlladplnhi» 
Wilmington  ft  Baltimore  RR.  and  Baltmore  &  Potomac  RR       V    75    n 
3*5.  1032;  V.  82,  p.  510.     See  Washington  Terminal  Co   on  another  Jage?" 

.STOCK.      Stock,    authorized,    $25,350,450;    outstanding    i.„      i     iona 
$25,138,000.   of  which    Pennsylvania   RR     owned   $2&"l35?475. 

Dividends  since  consol.,  Dec.  31  1902  to  June  1909  4%  yearly  (s-a) 

BONDS.— The  first  mortgage  of  1903  ($20,000,000  authorized)  Ir  «  first 
lien  on  the  Philadelphia-Baltimore  division,  117  miles?  all  double-tracked. 


and  also  secures  pari-passu  the  $4,930,000  debentures  of  the  former  P.  W.  ft 
B.(see  p. 4  of  '*Supp."of  Apr. 1895) ,  and  Is  a  second  Hen  on  the  line  from  Bal- 
timore to  Washington.     Of  the  bonds,  $10,570,000  were  sold,  the  balance 
being  reserved  to  retire  the  debentures  and  Baltimore  &  Potomac  bonds 
V.  78,  p.  49.      Mortgages.  &c,  1908,  $284,623. 

The  $5,000,000  serial  4s  of  1909  are  to  be  secured  by  any  new  mortgage. 
V.  84.  D.  1368;    V.  85,  p.  284;    V.  87,  p.  1605. 

EARNINGS. — 8  mos., 11909 Gross,   $11,494,016;   net,   $2,749,920 

Jan.  1  to  Aug.  31.      11908 Gross,      10,558,016;   net,     2,355,520 

REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  743. 

Year  ending  Dec.  31 —       1908.  1907.  1906  1905. 

Gross  earnings $16,126,570  $17,255,572   $15,941,241   $14,676,204 

Operating  expenses $12,285,374   $13,456,231   $11,599,989  $10,802,932 

Rentals  on  basis  net  earn.        937,798  747,296  832,987  751,526 

Net $2,903,398      $3,052,045      $3,508,265     $3,121,746 

Int.  on  Investments,  &c.         739.201  743.051  776,556  804,940 

Total  net  income $3,642,599  $3,795,096  $4,284,821  $3,926,686 

Fixed  rentals $20,938  $41,781  $49,785  $49,948 

Interest  on  bonds 900,000  900,000  900,000  900,000 

Ground  rents,  &c 15,675  14.496  12,747  12,747 

Other  Interest... 316,333  303.703  157,308            

Taxes 526,564  498,564  373,702  285,659 

Rent,   equipment.   &c__  424,057  65,200  8,728  24,567 

Dividends   (4%) 1,005,519  972,630  939,742  939,742 

Extraord.  expenditures.  433,513  998,720  1,842.810  1,714,023 

Total $3,642,599      $3,795,096      $4,284,821      $3,926,686 

—  (V.  86,  p.  1219;  V.  87,  p.  415.  1605;  V.  88,  p.  686.  743.) 

PHILADELPHIA  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa.,  23.9  miles.  Chartered  in  1888.  Capital  stock  (par  $50) 
In  common,  $550,000:  preferred.  $205,100;  total,  $755,100,  of  which  Read- 
ing Company  owns  $454,450  common  and  $205,100  pref.,  $450,000  common 
and  $205,100  pref.  being  deposited  under  Its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  Int.  reduced.     See  V.  63,  p.  1064. 

PHILADELPHIA  &  ERIE  RR.— Merged  in  Penn.  RR.— V.  86.  p.  1690. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  Crescentvllle  to 
Frankford,  Pa.,  2.71  miles;  2d  track,  0.10  m.;  total  tracks,  4.31  miles.  The 
$500,000  stock  Is  owned  by  Reading  Co.,  of  which  $498,950  Is  deposited 
under  Its  mortgage  of  1897;  prln.  and  4%  Int.  Is  guaranteed  by  Reading  Co. 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
Interest  on  $500,000  first  mortgage  bonds  and  $102,919  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  of 
latter,  and  thereafter  to  dividends  on  stock.     (V.  67,  p.  1358,  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR.— Phila.,  Pa. 
to  Norristown  and  Germantown,  Pa.,  20.96  miles,  second  track,  20.35  m.: 
3d  track,  3.02  m., -total  track,  95  miles,  leases  Plymouth  RR.,  9  m.  Leased 
on  Nov.  10  1870  to  Phila.  &  Reading  for  999  years;  rental,  $277,623,  In- 
cluding $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH.— See  page  171. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown.  Pa., 22  mlles;2nu  track, 3.45  m.;  3d  track,  1.51  m.;  sidings  and 
laterals.  4.24  miles.  Stock — com.,  $1,225,000;  pref.,  $400,000;  par,  $50. 
Of  the  bonds,  $849,100  (with  coupons  only  partly  paid — see  V.  64,  p.  331) 
are  owned  by  the  Reading  Co.  and  deposited  under  Its  gen.  mtge.  of  1897. 
In  Oct.  1898  Int.  on  $507,000  bonds  was  reduced  to  3%  from  April  1  1897 
and  made  a  first  charge,  that  on  remainder  of  Issue  being  left  at  5%,  sub- 
ject to  said  agreement.  V.  68,  p.  773.  Year  ending  June  30  1909,  gross, 
$171,686;    net,    $75,014. 

PHILADELPHIA   &   READING   RR.— See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington),  Pa.,  to 
Morrisvllle.  Pa.,  26  miles,  mostly  four-tracked.  On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on  $494,100  stock,  the  balance, 
$765,000,  being  owned  by  United  RRs.  of  New  Jersey. 

PHILIPPINE  RAILWAY. — (See  Map.) — Under  a  concession  granted 
July  13  1906  by  the  Philippine  Government,  In  accordance  with 
an  Act  of  Congress  of  the  United  States  in  1905,  and  with  the  approval 
of  the  Secretary  of  War,  this  company  has  contracted  to  build  lines  of 
railroad  In  the  Philippine  Islands  as  follows:  Island  of  Panay,  100  miles; 
Negros,  100  miles;  and  Cebu,  95  miles.  The  construction  of  35  miles  on 
Cebu  Is  optional  to  the  company,  which  has  the  right  under  the  contract  to 
construct  an  additional  25  miles  of  main  line  on  each  of  the  Islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay,  105 
miles;  Negros,  73  miles:  Cebu,  80  miles.  60  miles  of  road  on  Cebu  Is  In 
operation,  extending  from  Danao  to  Carcar  and  40  miles  on  Panay.  extend- 
ing north  from  Hollo.  Additional  sections  amounting  to  33  miles  are  under 
construction  on  Panay,  extending  from  the  end  of  the  completed  line  to 
Caplz. 

ORGANIZATION  AND  SECURITIES.— The  company  was  Incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  Is  being  financed  by  a  syndicate  headed  by  William 
Salomon  &  Co.  V.  80,  p.  2622:  V.  82,  p.  219.  752;  V.  83,  p.  493.  970.  1412; 
V.  85,  p.  794;  V.  87,  p.  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Govt,  guarantees  int.  on  an  Issue  of  1st  M.  30-year  sinking  fund 
4%  gold  bonds,  which  may  be  Issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  int.  payments  by  the  Government  become  a  cumulative  lien  on 
the  property,  subject  to  the  Hen  of  the  1st  M.  bonds.  The  entire  Issue  of 
bonds  Is  subject  to  redemption  at  110  and  Interest  on  any  Int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  Interest  for  an  annual  sinking  fund 
which  must  be  established  after  July  1  1911,  before  any  dividends  can  be 
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RAILROADS. 


For  explanation  of  column  headings. &c. 
on  first  page  of  tables. 


see  notes 


Philadelphia  &  Erie— See  Pennsylvania  RR 
Phila  &  Frankford— First  mtge  $500,000  guar.GuP.c* 
Phila  derm  &  Norrlstown — Stock  rental  P  &  R  Ry.. 
Philadelphia  Harrisburg  &  Pittsburgh — 1st  M  g.c'&r 
Phila  Newtown  &  N  Y — First  mortgage  gold  (text).c* 
Philadelphia  &  Reading  Ry— See  Reading  Company 
Philadelphia  &  Trenton — Stock  10%  rental  Penn  RR 

Philippine  Ry — Stock  $5,000,000  authorized 

First  M$15.000,000glnt  guars  f  red  110  Bax  c'&r* 

Piedmont  &  Cumberland— See  Western  Maryland 

Pine  Creek — See  Geneva  Corning  &  Southern 

Piqua  &  Troy — First  mtge  $250,000  gold  guar  p  &  l..c 

Pittsburgh  Bessemer  &  Lake  Erie— Common  3%  rent 

Preferred  stock  6%  cumulative  guaranteed  by  rental 

Pittsburgh  Shenango  &  Lake  Erie  1st  M  gold.Ce.C 

Consolidated  first  mtge  for  $4,800,000  gold.Ce.c* 

Pitts  Bess  &  L  E  cons  mtge  $10,000,000  gold-.Us.c* 

Debentures  gold  $2,000,000  red  (see  text) UP 

Shenango  equip  trust  $73,000  part  due  yrly  g-.UPl 
Greenville  equip  trust  $100,000  due  yearly  g...UPi 

Butler  equipment  trust  $2.050.000 UPi 

Pitts  Bingh  &  East— First  M  $20,000,000  gold K 

Pittsb  Chart  &  Yough— Gen  M  $1,000,000  g  gu.-FPi 
Pittsburgh  Cincinnati  Chicago  &  St  Louis— Com  stock 

Preferred  stock 

Chic  St  L  &  Pitts  cons  M  ($22,000,000)  g-.-Un.c&r 

Steuben  &  Indiana  first  mortgage r 

JeffMad&Ind2d(now  lst)M  Jeff,  Ky,  to  Ind  &  br..c 

f"A"  gold-.c* 

l"B"  gold-.c* 

Cons    mtge    $75,000,000    gold    guar!  "C"  gold-.c* 

p  &  I  (end)  by  Pennsylvania  Co  un-(  "D"  gold-.c* 

conditionally,  all  equally  secured- 1  "E"  gold-.c* 

l"F"  gold-.c* 
t"G"  gold-.c* 

Chartlers  first  mortgage  assumed c* 

Pittsburgh  Cleveland  &  Toledo— See  Baltimore  &  Ohl 
Sinking  fund  Dec  31  1908  held  additional  bonds 


Miles 

Date 

of 

of 

Road 

Bonds 

1892 

30 

47 

1890 

22 

1892 

26 



... 

1907 

0 

1899 

134 

1890 

151 

1893 

193 

1897 

193 

1899 

1899 

1900 

1901 

1906 

19 

1892 

1.095 

1,095 

580 

1883 

116 

1864 

222 

1870 

(1890 

1  1892 

1,095 

U892 

1  1895 

1  1899 

i  1903 

11907 

23 

1901 

O  RR 

a  $1 

37.000 

Site,  or 
Par 
Value 


$1,000 

50 

1.000 

1.000 

100 

100 

1.000 


1.000 
50 
50 
1,000 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 


Amount 
Outstanding 


$500,000 
2,246.900 
2,000,000 
1,599,000 

See  text 
5,000,000 
5.880,000 


1,000 
100i 
100i 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 
1.000 
1,000 
1.000 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


4  g 
12 

c      5g 
See    text 

10 


225.000 

10,000,000 

2,000.000 

3,000,000 

657.000 

6,343,000 

2,000,000 

292,000 

1,000.000 

2.050,000 

See  text 

169,000 

28,647.400  4 

27,464, 2005 

1,506,000 

3,000,000 

1,967.000 

10,000.000 

8.786.000 

1.379.000 

a4. 983. 000 

b~, 421. 000 

10.000.000 

6.000,000 

625,000 


4  g 


g 
g 
g 
5g 
5g 


In  190' 
In  1909 

5g 

5 

7 

4H  g 

4H  g 

4H  g 

4  g 

3^  g 

4  g 

4  g 

3H  g 


b$4.577,  000    (Oct.  1  909) 


When 
Pat/able 


F     &    A 

Q— M 
A  &  O  15 
A     &    O 

Q— J 


Where  Pat/able,  and  by 
Whom 


Treas  Pa  RR  Co.  Phlla 


J      &     J 


&    N 
&    O 


& 
& 

& 
& 
& 


&     O 

&     N 


& 
& 
& 
& 
& 


Company's  Office,  Phlla 
Mar  &  Mer  Bldg.  Phlla 
Reading  Terminal,  Phlla 


do 


do 


Bankers'  Trust  Co.  N  Y 


Un  Sav  Bk&TrCo,  Cln 
Check    from    Co's    office 

do  do 

Central   Trust   Co,    N    Y 

do  do 

United  States  Tr  Co.  N  Y 
Union  Trust  Co,  Plttsb'h 
do  do 

do  do 

do  do 


Bonds — Princi- 
pal ,    When   Dui 

Stocks LAUt 

Dividend 


&     O 
&     J 


& 
& 

fc 
& 
& 


&     D 

&     N 
&     O 


Office.     Pittsburgh,     Pa 
Farmers*  L  &  Tr  Co,  N  Y 

do  do 

Union    Trust    Co,    N    Y 

National  City  Bank.  N  Y 

Farmers*  L  &  Tr  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Co's  office,  Plttsb'gh,  Pa 


Aug  1  1922 
Sept  4  1909  1% 
Oct    15  1925 
Oct    1  1942 

Oct   1909  2H  % 

July  V 1937 


Nov  1  1939 
Oct   1  '09  1  H% 
June  1  1909  3% 
Oct    1  1940 
July  1  1943 
Jan    1  1947 
June  1  1919 
Apr  1  1910-1913 
May  1  1911*20 
Apr   1  1921 
Oct    1  1956 
Apr    1  1932 
Aug  lf>  1909  2% 
J    iyl519092M 
Oct    1   1932 
Jan    1  1914 
July  1  1910 
Oct    1  1940 
Apr    1  1942 
Nov  1  1942 
Nov  1  1945 
Aug   1  1949 
Dec    1  1953 
Nov  1  1957 
Oct    1  1931 


paid  on  the  stock.  The  Government  concession  provides  that  In  lieu  of 
all  other  taxes  the  railway  shall  pay  H  of  1  %  of  gross  earnings  per  annum 
during  the  life  of  the  bonds  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter. 

The  bonds  have  been  accepted  by  the  Secretary  of  the  United  States 
Treasury  as  security  for  Government  deposits  In  national  banks. 

DIRECTORS. — Gen.  C.  R.  Edwards.  Gen.  T.  H.  Hubbard.  Clarence 
McK.  Lewis,  Major  Frank  Mclntyre,  Wm.  Barclay  Parsons,  J.  G.  White, 
Alonzo  Potter,  Frederic  H.  Reed,  William  Salomon.  Charles  M.  Swift, 
Cornelius  Vanderbllt. 

OFFICERS. — Chairman,  William  Salomon;  Pres.,  Charles  M.  Swift; 
V.-P.,  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  and  Chief  Engineer,  William 
B.  Poland:  Treas..  J.  M.  Weinberger;  Sec.  R.  R.  Hancock. 

Office,  43  Exchange  Place,  New  York  City. —  (V.  87,  p.  1358.  1534.) 

PINE  CREEK  RY. — See  Geneva  Corning  &  Southern,  V.  88,  p.  453. 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR  —Bessemer.  Pa.,  to  Con- 
oeaut  Harbor  and  Wallace  Jet.,  Pa.,  153  miles,  of  which  8  miles  leased  to 
other  roads;  branches,  22  miles;  leases  Meadvllle  Conneaut  Lake  &  Llnes- 
vllle  RR.;  Llnesvllle  to  Meadvllle,  22  miles;  trackage  to  Cascade,  near  Erie, 
&c.  12  miles'  total.  209  miles  (99  miles  double-tracked). 

ORGANIZATION,  &c— A  consolidation  Jan.  14  1897.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228;  V.  76,  p.  1358,  922;  V.  61,  p.  241,  795. 

Of  the  stock,  $5,500,500  common  and  $500,100  preferred  are  owned  by 
the  Carnegie  Co.  Leased  for  999  years  from  April  1  1901  to  the  Bessemer 
&  Lake  Erie  RR.,  a  subsidiary  organization  of  the  Carnegie  Co.,  for  6%  on 
pref.  and  3%  on  com.  stock,  Interest  on  bonds  and  organization  expenses, 
&c.  the  lease  being  guaranteed  by  the  Carnegie  Co.  V.  72,  p.  137.  Through 
Carnegie  Co.  Is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  si  ce  June  1  1909  upon 
oompany  paying  VS  %  for  each  year  of  unexpired  term. 

The  P.  B.  &  L.  E.  mtge.  of  1897  Is  for  $10,000  000  (trustee  United  States 
Trust  Co  ,  N.  Y.),  covering  all  the  railroad,  property,  rights  and  franchises 
of  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co.,  Ltd..  and  the  Union  RR.  Co.  Of  the  5s  of  1897,  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Ere  bonds. 

EARNINGS  (of  B.  &  L.  E.)— 11909— Gross,  $1,783,620;  net,  $1,034,833 
2  mos.,  July  1  to  Aug.  31.        j  1908 .-Gross,    1,385,660;  net,        732,215 

REPORT. — For  year  ending  June  30  1909,  Bess.  &  Lake  Erie,  gross,  $6,- 
•60,454;  net,  $2,428,496.  Cal.  year  '08,  gross,  $5,240,951. —  (V.75,  p. 1203.) 

PITTSBURGH  BINGHAMTON  &  EASTERN  RR.— To  extend  from 
Clearfield,  Pa.,  to  Blnghamton,  N.  Y.,  225  miles,  with  25-mlIe  branch  to 
Phllllpsburg.  forming  a  short  low-grade  line  between  the  bituminous  coal 
fields  and  New  England  and  Canadian  points.  In  July  1908  about  22  miles 
between  Towanda,  Pa.,  and  Canton  having  been  graded,  bondholders 
were  requested  to  communicate  with  F.  A.  Sawyer,  Canton,  Pa.,  with  a 
rlew  to  reorganization  and  completion  of  road.  V.  87,  p.  167.  227;  V.  83, 
p.  752.  1229.  On  Sept.  5  1908  L.  H.  McFadden  of  Canton,  Pa.,  and  John 
P.  Reynolds  Jr.  of  Boston  were  appointed  receivers.  V.  87,  p.  678. 
In  July  1909  the  rolling  stock  was  sold  to  satisfy  a  claim.  V.  89,  p.  226. 
Stock   authorized.    $20,000,000.     E.    H.    Gay    &   Co.    were    financing   the 

Project.  V.  87.  p.  1011.  As  to  Central  Penn.  Coal  Co.  and  coal  contract  with 
enna.  Beech  Creek  &  Eastern  Coal  Co  .  see  V.  83,  p.  753.  Pres.  Llndsley 
Hooper.  Boston,  Mass.;  Treas.,  C.  F.  Wright,  Susquehanna,  Pa.;  Sec, 
John  Whltmore,  Rldgway,  Pa. — (V.  87,  p.  1011;  V.  89,  p.  225.) 

PITTSBURGH  CHARTIERS  &  YOUGHIOGHENY  RY.— Owns  from 
Chartlers  to  Beechmont.  19  miles;  trackage  (Chartlers  Ry.) ,  2  m.;  21  miles  In 
all.  STOCK  outstanding  Jan.  1909.  $940,000,  owned  Jointly  by  guaran- 
tors mentioned  below.     Authorized  stock  $1,500,000.     V.  82,  p.  1269. 

DIVIDENDS.— In  1895.  4%;  1896.  11%;  1897,  none;  1898.  7%;  1899, 
1%;  1900.  4%;  1906.  6%;  1907,  10%;  1908.  4%.  Of  the  4s.  half  are  guar- 
anteed (endorsed)  by  Pitts.  Cln.  Chic.  &  St.  Louis,  the  other  half  by  the 
Pittsburgh  &  Lake  Erie.  See  guaranty,  V.  56,  p.  650.  In  year  ending 
Dec.  31  1908,  gross,  $245,006:  net,  $71,927:  other  Inc.,  $1,069;  Int..  &c, 
$23,323:  dividends  (4%),  $37,600;  surplus,  $12,074. — (V.  82,  p.  1269) 

PITTS.  CINCINNATI  CHICAGO*  ST.  LOUIS  RY  —  (See  Maps  Pa.  RR. 

Miles. 

9 

28 

2 

1 


Lines  owned.  'Miles 
Pittsburgh.  Pa.,  to  Chicago.  111.  511 
Rendcomb  Jet.  to  Anoka  Jet--  166 
Bradford  Jet.  to  Indianapolis..  104 
Indianapolis  to  Jeflersonvllle..  108 
Branches 224 


Lines  leased  (Continued) 

Ohio  Connecting  Ry 

Pitts.  Wheeling  &  Kentucky 

Eng.  Connecting  Ry.  in  Chic. 

Other  lines 

Operated  under  their  own  organ 
Pittsburgh  Chartlers  &  Yough- 

Totalowned.. 1,11.1        logheny  Ry 21 

Trackage — Indlanap.  to  Kokomo     54  Clncln.  &  Musk.  Val.  RR 149 

Other  ._ 3   Waynesburg  &  Wash.  RR 28 

Lines  leased  (*See  these  co's) .  I  Chicago  Indiana  &  Eastern  Ry.       43 

Chartlers  (merged  Nov.  1907).       23 1  

•  Little  Miami 105 1      Total  ot  all  Mch  31   1909 1.669 

ORGANIZATION,  &c — Formed  In  1890  by  consolidation  (per  terms  n 
V.  50.  p.  875)  of  Chicago  St.  Louis  &  Pittsburgh.  Jeffersonvllle  Madison  & 
Indianapolis,  Cincinnati  &  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis. 
Controlled  by  Pennsylvania  Company,  which  on  ec  31  1908  owned  $22,- 
470.700  pref.  and  $16,632,900  common  stock.  As  to  Interest  In  majority  of 
Hocking  Valley  common  stock,  see  that  company.  V.  83,  p.  37.  The 
Chicago  Indiana  &  Eastern,  Converse  to  MuncSe,  Ind.,  43  miles,  has  been 
operated  since  May  1907.     V.  84.  p.  1183 

STOCK.— Authorized:  com.,  $45,000,000;  pref.,  $30,000,000.  In  1907 
$3,868,800  com.  stock  was  Issued  In  exchange  for  the  $31 1 ,450  outstanding 
minority  stock  of  Chartlers  Ry..  on  the  basis  of  $300  Pitts.  C.  C.  &  St.  L.  for 
$60  Cnarllers.  and  to  repay  the  Penn.  Co.  for  advances.   V.85.  p. 1577.  1645. 

The  pref.  stock  Is  "non-cum.  and  entitled  to  a  dlv.  of  4%  per  annum  out 
ot  the  net  earnings  as  declared  by  the  board,  with  the  right  after  3%  has 
been  declared  on  the  com.  to  an  additional  1%,  making  5%  In  all."  After 
6%  on  both  com.  and  pref..  the  two  share  pro  rata. 


STOCK  OF  OLD  COMPANIES  unexchanged  Mch.  31  190  >.  Chic.  St.  L. 
&  Pittsb.  com.,  $431,567,  and  pref.,  $3,752;  all  other  cos..  $102,246. 

DIVID'S.—  1  '97  to  '98.  '99.  '00.  '01.  '02  to  '05.  '06.  '07.  08.  1909. 
Preferred  (%)    )             0           3       4      4      4  yearly.    4  H      5        5  5 

Common  (%).. J  0  0       0       1     3  yearly 4         4  4 

BONDS.— The  consol.  mtge.  for  $75,000,000  (Farmers'  L.  &  T.  Co.  of  N. 
Y.  and  W.  N.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  off.  The  remainder  are  Issuable  for 
Improvements,  additions.  &c  They  are  guar,  unconditionally  as  to  prln. 
and  Int.  by  the  Penn.  Co.  The  seven  series  are  all  equally  secured  See 
adv.  In  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  '  V.  56.  p.  604. 
Due  Penn.  Co.  March  31  1909,  $2,500,000. 

LATEST  EARNINGS. — 11909 Gross,  $21 ,768,381;    net,  $5,571,645 

9  mos.,  Jan.  1  to  Sept.  30.   J1908 Gross,     19.105,890;    net,     5.204,115 

ANNUAL  REPORT.— Report  for  1908  In  V.  88.  p.  996,  101  6. 

Year  ending  Dec.  31 —  1908.  1907.  1906. 

Miles  directly  operated 1,472  1,472  1.429 

Gross  earnings $30,912,886   $37,646,590   $34,485,501 

Net   earnings 8,120,171        8,163,599        7.884.219 

Miscellaneous  income 459,727  558,462  295,825 


Total  net  earnings 

Interest  on  bonds 

Rentals    paid 

Car  trusts  (Including  interest) 

Interest,  general  account 

Improvements,  sinking  fund, 
Dividends  on  preferred. 


&c. 


$8,579,898  $8,722,061  $8,180,044 

$2,557,020  $2,295,145  $2,324,440 

894,820  834.835  849.519 

874,910  921.371  926.788 

189.919  374.912  154.622 

1,473,082  1,416,668  1,353.211 
.(5)1,373,132  (5)1.372.980  (5)1.372.838 


Dividends  on  common (4)1,145,882  (4)1,068.404(3  H> 867.3 10 


Balance,  surplus. $71,133         $437,746         $331,316 

—  (V.  86,  p.  286,  853,  1410:  V.  87.  p.  740:  V.  88.  p.  996.  1006.) 

PITTSB.  CLEVE.  &  TOL    RR.— See  Bait.  &  Ohio  RR.      (V    76.  p.  49.) 

PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY.— (See  Maps  Penn.  RR.) 
— ROAD. — Owns  from  Pittsburgh,  Pa.,  to  Chicago,  111.,  and  branch,  470 
miles.     Double  track,  469  mles. 

LEASE,  &c  —  Foreclosed  Oct.  24  1861  and  reorganized.  From  July  1 
1869  leased  In  perpetuity  to  the  Penn.  RR.;  rental  pays  interest,  s  f  of  debt 
and  7%  on  stock,  payable  Q.-J. 

In  July  1901  an  extra  dlv.  of  2%  was  declared  on  both  stocks,  hut  it  will 
be  paid  on  the  guar  special  stock  only  In  case  the  courts  so  decide  No  de- 
cision to  Sept  1909.      V.  72,  p.  821.  1188. 

CAPITAL  STOCK. — The  special  Improvement  stock  Is  Issued  to  Penn. 
RR.  for  Improvements,  &c,  under  Article  16  of  lease  which  provides  that 
the  lessor  may  Issue  special  bonds  or  stock.  See  V  50.  p.  139.  and  wording 
of  endorsement  In  V.  56,  p.  774.  The  special  stock  Is  In  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  h  ilders  it  said  general 
or  prior  stock  to  have  distributed  to  them  In  quarterly  Installments  an  annual 
dividend  fund  of  $1,380,000  tree  of  all  taxes."  This  special  st  .ck  Is  Issued 
from  time  to  time  for  betterments:  In  1902,  $1,418,300;  In  1903,  $2,010  400; 
In  1904,  $4,959,200;  In  1905,  $3,341,900:  In  1906,  $3,029  700.  In  1907. 
$1,431,900;  In  1908,  $2,681,300;  in  1909  (to  July).  $1,552,800  Of  the 
$41,487,700  guar,  special  stock  outstanding  Dec.  31  1908,  $37,556,600  was 
owned  by  Pennsylvania  Co.     V.  75,  p.  1087. 

BONDS. — The  first  mtge.  Is  in  series  of  $875,000  each  and  2d  mtge.  ot 
$860,000.  Of  the  above  1st  mtge.  bonds  $3,280,000,  and  of  the  2d  mtge. 
$3,620,000  and  $2,724,269  cash  were  in  sinking  fund  Dec.  31    1908. 

REPORT. — 1908,  lessee's  profit,  $1,631,951;  1907,  $1,057,406;  1906. 
$882,142;  1905,  $567,118;  1904,  $449,179. — (V.  87.  p.  227;  V.  89.   p.   104.) 

PITTSBURGH  JUNCTION  RR.  — B.  &  O.  owns  all  except  $15,250  com- 
mon stock,  $959,000  first  6s.  $250,000  second  5s  and  $191 .000  Terminal  Co. 
5s.     See  B.  &  O.  and  V.  69.  p.  1063.  1192,  and  V.  70.  p.  77 

PITTSBURGH*  LAKE  ERIE  RR.— (See. Maps  N .  Y  Cent  AH  R  RR.) 
— Owns  from  Pittsburgh,  Pa  .  to  Youngstown,  O..  67  ra.  to  be  4  tracked; 
branch  lines  to  Newcastle,  &c,  Pa.,  6  m.;  total  owned.  73  m  (of  «  hlch  70 
double  track);  leases  Pitts.  McKeesport  &  Yough.  (which  seei .  109  ra.; 
Mah.  State  Line  RR..  3  m  ;  Beav  &  Ell  RR..  3  m.:  Rlw  C  nnertinu  HR., 
1  mile;  Youghlogheny  Northern  Ry.  2    miles;  total,    191  miles. 

The  road  Is  operated  In  harmony  with  the  N .  Y  Central  system  the  L  S. 
&  Mich.  So.  Ry  Jan. 1  1909ownlng  $5.000. lOOof  stock  The  P  &  I.  E  owns 
stock  and  securities  of  Pitts  Ch  &  Yough  Ry..  $470,000  and  of  M  .n  RR., 
$718,000:  Ellwood  Connecting  RR.  $48,000;  Mahoning  State  Line  RR., 
$96,900:  Lake  Erie  Youngstown  &  Southern  RR..  $:'00.ooo  As  to  guar- 
anty of  bonds  of  Monongahela  RR    see  that  co.'s  statement 

In  Nov.  1905  the  holdings  of  the  Little  Knnawha  syndicate.  Includlm?  the 
stocks  of  the  Little  Kan..  Park.  Bridge  &  Term  ,  Burnsv  &  East  Buckhan- 
n  n  &  North.,  Belllngton  &  North.,  Zanesv  Marietta  &  Parkersburg  and 
Marietta  Columbus  &  Cleveland  were  acquired  bv  the  Pitts  A  L  R  Penn- 
sylvania and  Baltimore  &  Ohio.     V.  81.  p.   1436.  1493;  V    86    p    981 

STOCK. — Stockholders  were  offered  the  right  to  subscribe  for  15  000.000 
new  stock  to  Jan.  15  1909  at  par,  payment  to  be  made  at  once,  raising 
amount  outstanding  to  $15,000,000.     V.  87,  p.  1301. 


DIVIDENDS.—       J1886  to   1891. 
Percent 1      6  yearly. 

EARNINGS.— 8  mos.,/1909 

Jan.  1  to  Aug.  31.     11908. 


1892   to    1906.       1907         1H0X       1909. 
10  yearly  12  11  10 

..Gross,  $8,701,967;  net,  $4,662,091 
..Gross,     6.213,551:  net,     2.883.791 


REPORT. — Report  for  year  ending  Dec.  31  1908  in  V.8N.  p.  559.  showed: 
Gross,  $10,397,843:  net,  $2,238,840:  other  Income.  $.0,928:  taxes.  &c. 
$204,340;  Interest.  $220,000:  rentals,  $525,535:  dividends  (10%).  $1,000,000 
bal.,sur.,  $339,893. — (V.  86,  p.  975:  V.  87.  p.  227,  1301:  V   88.  p   296.  559.) 

PITTSBURGH  JVU  KEESPORT  &  YOLGHIOGHENV  RR.  tSte  vtapt 
N.  Y.  Cent.  <*  H.  R.  RR>  Owns  from  Pittsburgh  to  New  Haven.  Pa  .  57 
m.;  Belle  Vernon  Jet.  to  Brownsville  Jet..  Pa.,  39  m  ,  Drancl-es.  14  m^ 
leases  2  in.;  total,  112  miles,  of  which  79  miles  double  trar* 
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see  notes 


Pittsburgh  Ft  Wayne  &  C — Gen  stock  7%  gu  Penn  RR 
Guaranteed  special  lmpt  stock  7%  guar  by  end_. 
Flrst  mortgage  Series  A  to  Fl  Sinking  fund  cumulal 
Second     do     Series  G  to  M.J      tlve  not  drawn. c*J 

Third  mortgage 

Pittsburgh  &  Lake  Erie— Stock  auth  $30,000,000.-- 

Flrst  mortgage  gold c 

Second  mortgage  gold  Series  A  and  B N.c 

Pittsburgh  Lisbon  &  Western — See  Wheel  &  Lake  Erl 

Pittsburgh  McKees  &  Yough — Stock  guar  (see  text) . 

First  mortgage  guar  by  P  &  L  E  and  LS4MS..C 

2d  M  guar  p  &  I  (end)  by  P  &  L  E  and  LS4MS..C 

McKeesport  &  Belle  Vernon  1st  M gold assum-.FPi 

Pitts  Ohio  Val  &  Cin— 1st  M  gold  s  f  not  drawn. FP.c* 

Pittsburgh  Painesville  &  Fairoort — See  Baltimore  & 

Pitts  Shaw  &  Nor — Rec'rs  ctfs  $1,600,000  red.  par 

Receiver's  certificates,  redeemable  at  par 

Receivers'  certificates,  redeemable  at  par 

First  mortgage  gold  $12,000,000- Ta.c* 

New   mortgage  gold  $15,000.000- - 

Car  trusts  $34,000  due  semi-annually 

Car  trusts  (receiver's)  gold  due  $84,000  yearly- _xc* 

Pittsburgh   n'rginia  &  Charleston — See  Pennsylvania 

Pittsb  Term  RR  &  Coal— West  Side  Belt  1st  M  g.  UPi 

Pittsburgh  Terminal  1st  M  $7,000,000  gold.-CPi.c* 

Consolidated  mortgaee  $14.000,000 Eq 

Pittsburgh  &  Western— See  Baltimore  &  Ohio  RR 
Pittsb  Westmoreland  &  Somerset— 1st  M  $700,000g.N 
Pittsb  Youngst  &  Ashtabula— Com  stock  $5,900,000- 
Preferred  stock  7%  non-cum  (see  text)  $9,100,000- 

Consol  M  s  1  1  %  not  drawn Fc* 

First  general  mortgage  $  1 5 ,000,000 Ce  c* 

Plymouth  &  Middleboro— 1st  M  Int  gu  by  Old  Col-.c* 
Pontiac  Oxford  &  North— First  M  g  $400,000- -Me.c* 
Port  Angeles  Pac— 1st  M  $2,000,000  g  red  at  105- -K 
Portland  &  Rochester — See  Boston  &  Maine  RR 

Portland  &  Rumford  Falls  RR  -Stock  $1 .000.000 

Portland  &  Rumford  Falls  Ry — Stock  8%  guaranteed 
Cons  mo«  1st)  M  $1.000.000  g OB.c* 


Miles 
of 

Road 


470 
470 
468 
468 
468 
191 
73 
73 


57 
57 
39 

15 


Ohio 


RR 

Text 

Text 


25.6 
143 
143 
125 
139 
15 


Date 

of 
Bonds 


1871 
1862 
1862 
1862 

1878 
1889 

1884 
1882 
1884 
1888 
1890 
RR 
1909 
1906 
1906 
1899 
1902 
1905 
1907 

1897 
1902 
1905 

1905 


1887 
1908 
1892 
100'  1896 
---!  1904 


64     1896 


Sine,  or 

Par 

Value 


$100 

100 

500  &c 

500  &c 

500  &c 

50 

1,000 

1,000 

50 
1,000 
1,000 
1,000 
1.000 


1,000 
1.000 


1.000 

1,000 
1.000 


1,000 

100 

100 

1.000 

1,000 


1.000 
1,000 

100 

100 

1,000 


Amount 
Outstanding 


$19,714,286 
43.040,500 
5.250,000 
5,160,000 
2,000.000 
15,000,000 
2,000,000 
2,000.000 

3,959.650 

2.250,000 

1.000,000 

600,000 

290,000 

525,000 
200,000 
575,000 
164,000 
14,491,600 
198,000 
508,000 

383.000 
See  text 
See  text 

600.000 
2.100,000 
9.100,000 


562,000 
000,000 
225,000 
400,000 
100,000 


1,000,000 

2,000,000 

975,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


See    text 
See    text 

7 

7 

7 
101nl909 

6  g 

6g 

6 

6 

6 

6g 

5g 


5g 
5  g 

4H 

5g 
In  1909 
In  1909 

5 


When 
Payable 


Q— J 

Q— J 

Various 

Various 

A     &    O 

F     &     A 

J      &      J 

A     &     O 


Where  Payable,  and  by 
Whom 


B  onds —  Princi- 
pal.   When   Due 
Stocks — Last 
Dividend 


J 
J 
J 
J 
A 

J 

M 
M 
F 
F 
M 
M 


&  J 

&  J 

&  J 

&  J 

&  O 


& 
& 
& 

& 
& 
& 

& 


Wlnsiow,  Lanier  ACo.N  Y  Oct    5  1909 

do  do             Oct    1  1909 

do  do             July  1  1912 

do  do            ijuly  1  1912 

do  do            July  1  1912 

Co's    Office,  Pittsburgh  Aug  2  1909 

do  do            Jan    1  1928 


1H 


New  York  Trust  Co,  N  Y  Jan    1  1928 

Union    Trust    Co,    N    Y  July  1909  3% 

do  do  July  1  1932 

do  do  July  1  1934 

Fid  Title  &  Tr  Co,  Pittsb  July  1  1918 

Broad  St  Station,  Phlla  Oct    1  1920 


5% 


June  1  1914 
Sept   1  1910 
Empire   Trust   Co,    N   Y'Mch  1  1911 
Feb    1905    lnt    last    paid  Feb  1  1949 
do  do  ;Feb  1  1952 


S  Trust  Co  of  America,  N  Y  Mch'10-Mch  '12 
N  Guardian  Trust  Co,  N  Y  Nov'09-Nov'14 


M    &      S 
J      &      J 


g 


8 

4g 


Sept  1  1937 
July  1  1942 
1955 


A  &  O  New  York  Oct    1  1955 

M  &  S  Farmers'  L  &  Tr  Co,  N  Y  Sept  25  1909  3)4 

M  &  S  do  do  S*pt25  19093H 

M  <Sc  N  do  do  'Nov  1  1927 

J  &  D  Farm  L  &   Tr  Co,   N   Y  Junel  1948 

J  &  J  International  Tr  Co,  Bost  Jan    11912 

J  &  J  Mercantile  Trust  Co,  N  Y  July  1  1916 

A  &  O  Oct  1904  coupon  last  paid  Apr   1  1954 


Portland,  Me 

Q— F  do 

M    &    N  Old  Colony  Trust.  Boston 


Aug  1  1908  1% 
Aug  1  1909  2% 
Nov  2  1926 


LEASE. — Leased  to  Pittsburgh  &  Lake  Erie  RR.  for  999  years.  Rental 
Is  6%  on  the  stock,  principal  and  interest  of  the  Pittsburgh  McKeesport  & 
Youghiogheny  bonds  being  guaranteed  by  Pittsburgh  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  is  on  the 
express  condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934  See  wording  of  guaranty  In  V.  56,  p.  774.  Stock  authorized, 
$4,000,000;  first  mortgage  bonds  authorized,  $2,250,000:  second  mortgage 
bonds  authorized,  $1,750,000.  Profit  to  lessee  in  1908,  $1,157,  of  which 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

PITTSBURGH  OHIO  VALLEY  &  CINCINNATI  RR.— Owns  road  Bellaire. 

O.,  to  Powhatan,  O.,  15  m.  Operated  for  cost  by  Penn.  Co.  in  connection 
with  Cleveland  &  Pittsburgh  since  Dec.  1  1892.  Stock  authorized,  $1,500.- 
000;  outstanding,  $300,000;  par,  $50.  Trustee  of  mtge.  (for  $1,500,000), 
Fidelity  Trust  Co.  of  Phila.     Cal.  year  1908,  gross,  $66,107;  net,  $37,168. 

PITTSBURGH  SHAWMUT  &  NORTHERN  RR.— ROAD.— Projected  as 
a  short  route  from  the  bituminous  coal  fields  In  Elk  and  Jefferson  counties. 
Pa.,  northerly  to  Macedon  (on  the  N.  Y.  C.  &  H.  R.  RR.) ,  including  branch, 
350  m.     Operated,  Wayland  and  Hornell,  N.  Y.,  to  Knoxdale,  Pa.,  &c.,viz. 


Leased — (Concluded) —            Allies. 
Brockwayville  to  Knoxdale,  Coni- 
fer and  Ramsaytown 36 

Trackage — 
State  Line  Junction  to  Coryville.  11 

Hyde  to   Brockwayville 7 

Brockport  to  Horton  City 2 


Owned —  Miles. 

Wayland,  N.  Y.,  to  Hyde,  Pa. ..134 

Olean  to  Olean  Junction 9 

Kasson  to  Hazlehurst 5 

Paine  to  Cardiff... 12 

Brown  Run  Branch 2 

Leased — 

Hornell  Junction  to  Hornell 10 

Croyland  to  Hallton 12       Total  operated 240 

The  Pittsburgh  &  Shawmut  RR.,  with  $15,000,000  authorized  stock, 
controlled  by  the  same  interests,  proposes  to  build  an  extension  from 
Hyde,  Pa.,  to  Freeport,  102  A  miles,  and  when  completed  is  to  be  merged 
with  the  Pittsburgh  Shawmut  &  Northern;  of  this,  Brockwayville  to  Ram- 
saytown, 40  miles,  has  been  completed,  and  36  miles  further  was  placed 
under  contract  in  Sept.  1909.  V.  81,  p.  32;  V.  85,  p.  601,  1645;  V.  88, 
p.  1194;    V.  89,  p.  847. 

ORGANIZATION. — Reorganized  without  foreclosure  In  1901  under  plan 
In  V.  74,  p.  327,  only  $164,000  of  old  $6,000,000  5%  bonds  not  having 
assented.  The  Kersey  RR.,  12  miles,  formerly  leased,  and  about  150,000 
additional  acres  of  coal  lands  and  mineral  rights  were  placed  under  the  new 
mortgage.  V.  74,  p.  327,  and  tircular,  p.  578.  The  non-assenting  bonds 
received  Interest  to  Feb.  1905.  The  old  firsts  of  1899  exchanged  for  the 
bonds  of  1902  have  not  been  canceled.     V.  75,  p.  291. 

REORGANIZATION. — On  Aug.  1  1905  Frank  Sullivan  Smith  was 
appointed  receiver.  No  plan  of  reorganization  to  Oct.  1909.  In  1909  $1,- 
600,000  5%  receiver's  certfs.  were  authorized,  of  which  $525,000  sold  to 

8rovide  chiefly  for  construction  of  State  line  branch.  State  Line  June,  to 
oryville,  11  miles,  to  replace  trackage;  remainder  reserved  to  retire  $200,- 
000  certificates  due  Sept.  1  1910  and  $575,000  March  1  1911,  and  improve- 
ments.    V.   88,   p.   1129,   1194.     Car  trusts  of   1907   issued   by  receiver. 
V.  86,  p.  169.  In  Sept.  '08  $95,700  6%  3-yr.  notes  were  auth.  V.  87,  p.  813. 
STOCK. — Authorized,  $15,000,000;  Issued.  $11,700,000;  par,  $100. 
RR.  EARNINGS. — 12  mos. ,\  1908-09. .Gross,  $836,465;   net.       $11,512 
July  1  to  June  30.  J1907-08-.G  oss,    832,296;   op.  def,115,234 

Other  income  1908-09,  $115,868;   charges,  $216,070;   bal.,  def.,  $88,626. 
For  8  mos.  ending  Feb.  28  1909.net  RR.  earnings,  $7,901;  taxes,  $12,388; 
other  Income,  $80,358;  hire  equip.,  rentals,  int.  on  receiver's  certfs.,  &c, 
$125,164;  bal.,  def.,  $51,292;  profit  coal,  &e,  properties,  $18,621;  loss  all 
properties.  $32,671. 

REPORT. — For  the  year  ending  June  30  1908  (see  V.  87,  p.  1298), 
railroad  earnings  were:  Gross.  $831,717;  oth.  inc.,  $219,818;  oper.  exp.  & 
taxes,  $737,818;  total  deduc,  $165,522;  bal.,  sur..  $148,195.  Net  profit  of 
coal,  &c,  cos.  controlled  was  $141,156;  surplus  from  all  properties,  $289,351. 

OFFICERS. — Acting  Pres..  Frank  S.  Smith,  60  Wall  St. — V.  89,  p.  847. 

PITTSBURGH  TERMINAL  RR.  &  COAL  CO.— Owns  $1,065,000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR.,  having  a  belt  line  extending 
from  Pittsburgh  to  Clairton,  Pa.,  20.6  miles  and  Banksville  June,  to 
Banksville,  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Owns  in 
fee  about  15,000  acres  of  coal  and  675  acres  of  surface  lands  adjoining  in 
Allegheny  County,  Pa.  V.  80,  p.  1236;  V.  88,  p.  1254.  Capacity  over 
3,000,000  tons  yearly.  See  V.  78,  p.  703;  V.  80,  p.  1480.  In  June  1908 
F.  H.  Skelding  and  H.  W.  McMasters  were  appointed  receivers  of  West  Side 
Belt  RR.     V.  86,  p.  1590. 

In  1904  the  Wabash- Pittsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.     V.  79,  p.  1024,  2086;  V.  80,  p.  1236 

The  first  5s  of  1 902  are  secured  on  coal  lands  and  by  mortgage  of  West  Side 
Belt  RR.,  which  guaranteed  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Sinking  fund  8  cents  per  ton  of  coal  mined. 
Of  the  5s,  $4,287,000  were  outstanding  In  Aug  1908,  being  pledged  under 
the  Junior  4  As,  and  remaining  $1,379,000  reserved  for  West  Side  Belt  and 
coal  land  mtges.  Of  consols  of  1905,  present  Issue  ($5,500,000)  Is  deposited 
under  Wabash  i*A%  notes  of  1905.  Pres.,  B.  P.  Bush. — (V.  88,  p.  1254.) 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
Llgonler,  Pa.,  to  Somerset,  25.6  miles:  completed  In  June  1906.  Stock, 
$700,000,  all  outstanding;  par,  $100.  For  year  ending  June  30  1908,  gross, 
$30,346:  op.  def.,  $5,294.  Pres.,  J.  Henry  Cochran;  Sec.  and  Treas., 
L.  H.  Ellen,  Llgonler,  Pa. —  (V.  81.  p.  1849.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood. 
Pa.,  to  Ashtabula  Harbor.  O.,  99  miles;  Nlles  to  Alliance  Junction,  O  ,  25 
miles;  Homewood  to  Wampum  June,  6  miles;  Lawrence  June,  to  New 
Castle,  3  miles;  Canlleld  Branch,  1  mile;  Bessemer  Branch,  5  miles;  track- 
age, 4  miles.  Total,  143  miles.  Pennsylvania  Company  owns  $5,775,000 
or  the  preferred  stock  and  also  the  $2,100,000  common,  subject  to  right  of 
cither  party  to  terminate  lease  on  12  months'  notice,  and  operates  the 
road  for  Its  net  earnings.  Preferred  stock  Is  7%  non-cumulative,  but  If 
less  is  paid  in  any  year  because  of  earnings  diverted  to  Improvements,  the 

any  P?ymen°t7\m85!  V.  St!"  V.  M^MW.  ***"  ™°T*  COmmon  recelves 


DIVIDENDS. — On  preferred  in  full  to  Sept.  1909.  On  common,  1906, 
6%;    1907  to  1909,  7%    (M.   &  S.). 

BONDS. — The  first  general  mortgage  bonds  of  1908  ($15,000,000,  Issu- 
able In  series  at  Interest  rates  to  be  fixed  from  time  to  time)  are  free  of  tax  In 
Pennsylvania  and  Ohio;  of  the  bonds  $2,000,000  series  A  have  been  Issued. 
$1,562,000  are  reserved  to  retire  the  old  bonds  and  the  remainder  for 
construction  and  acquisitions.     V.  87,  p.  416. 

EARNINGS. — Report  for  calendar  year  1907  in  V.  87,  p.  282.  In  1908, 
Gross,  $3,588,093;  net,  $1,396,022;  other  income,  $22,464;  interest  on 
bonds,  $160,130;  car  trust  payments,  $17,712;  interest  on  car  trusts,  $1,307; 
rents,  $15,645;  hire  of  equipment,  $47,158;  improvements,  $212,498;  other 
charges,  $54,893;  dividend  on  com.  stock  (7%),  $147,000;  pref.  div.  (7%). 
$636,069;  bal.,  sur.,  $126,074. —  (V.  87,  p.  282,  416;  V.  88,  p.  1314.) 

PLYMOUTH  &  MIDDLEBOROUGH  RR.— Plymouth  to  Mlddleborough, 
Mass.,  15  miles.  Stock,  $80,000.  Leased  to  Old  Colony  RR.  for  99  years 
from  Jan.  1  1892,  no  rental  to  be  paid  to  Jan.  1  1917;  thereafter  lessee  to 
pay  30%  of  gross  earnings,  the  lessee  guaranteeing  at  all  times  payment  of 
interest  and  not  to  exceed  4%  on  stock. 

PONTIAC  OXFORD  &  NORTHERN  RR.— Operates  road  from  Pontiac. 
Mich.,  to  Caseville,  Mich.,  100  miles.  In  March  1905  Robert  J.  Lounsbury 
of  Pontiac,  Mich.,  was  appointed  receiver.  Sale,  subject  to  first  mortgage, 
was  adjourned  from  June  17  1909  to  a  date  to  be  agreed  upon,  the  share- 
holders meantime,  it  was  expected,  to  agree  upon  a  plan  for  operating  the 
road.  V.  89,  p.  42.  On  June  30  1909  $22,000  4%  receiver's  certs.,  issued 
to  pay  taxes  deferred  pending  litigation,  were  outstanding.  Bond  interest 
paid  to  July  1909,  inclusive.  V.  80,  p.  1424.  Stock,  $1,000,000.  Divi- 
dends: In  1890,  1%;  1891,3%;  1892,  4%;  1893,  6%;  1894,4%;  1895,  3  AVo\ 
1900,4%;  1901  (?);  1902,  5%;  1903,  1%;  1904,  2%;  none  since.  Litigation, 
see  V.  77,  p.  299;  V  84,  p  509.  For  year  ending  June  30  1909,  gross, 
$226,931;  net,  $72,032;  int.,  taxes,  &c,  $51,767;  bal.,  sur.,  $20,265. — (V. 
89,  p.  42.) 

PORT  O'CONNOR  RIO  GRANDE  &  NORTHERN  RR.— Projected  from 
Port  O'Connor.  Tex.,  to  San  Antonio,  200  miles,  with  branch  to  Smlthville. 
50  miles.  Of  this,  Bloomington  to  Port  O'Connor  is  being  built  by  the 
St.  Louis  Brownsville  &  Mexico.  In  Feb.  1907  grading  was  completed 
from  Port  O'Connor  to  Yoakum,  90  miles,  and  was  in  progress  from  Yoakum 
to  Gonzales,  26  miles.  Name  changed  from  Texas  Ry.  in  Dec.  1906. 
Stock  authorized,  $1,000,000.  Bonds  authorized,  $5,000,000  30-year  5s. 
Chicago  Title  &  Trust  Co.  and  William  C.  Niblack  are  mortgage  trustees. 
V.  84,  p.  509.  Pres.,  M.  Goggan;  1st  V.-P.  and  Gen.  Mgr..  W.  I.  Allen; 
Sec.  and  Treas.,  August  de  Zavala.     Office,  Victoria,  Tex. — (V.  84,  p.  509.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1,000  years  from 
April  1  1907  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  Falls  & 
Rangeley  Lakes  RR.,  together  extending  from  Oquossuc,  Me.,  to  Rumford 
Junction,  90  miles,  with  branch  to  Otis  Falls,  10  miles;  total,  100  miles. 
Lease  provides  for  Interest  on  bonded  debt  of  two  companies  and  8%  on 
$2,000,000  stock  of  P.  &  R.  Falls  Ry.  and  2%  on  $300,000  stock  of  R.  F.  & 
Rangeley  Lakes  RR  The  company  is  Itself  leased  to  the  Maine  Central  RR. 
V.  84,  p.  868;  V.  85,  p.  922.  Incorporated  Mch.  28  1907  with  $1,000,000 
authorized  stock. — (V.  84,  p.  932;  V.  85,  p.  922.) 

PORTLAND  UNION  RAILWAY  STATION.— Stock,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  &  Maine  and  Maine  Central. 

PORT  READING  RR. — Owns  21.21  miles  of  road,  completed  Sept.  1892 
from  Port  Reading  June,  N.  J.,  to  coal  piers  on  Staten  Island  Sound;  sid- 
ings and  laterals,  49.55  miles;  total,  70.76  miles.  Capital  stock  authorized, 
$2,000,000;  par,  $100,  ail  owned  by  Reading  Co.,  $1,555,000  being  deposi- 
ted under  its  general  mortgage  of  1897  and  $440,000  under  its  Jersey  Central 
collateral  mortgage. —  (V.  55    p.  544,  639,  680.) 

POTOMAC  FREDERICKSBURG  &  PIEDMONT  RR.— (3-ft.  gauge).— 
Fredericksburg  to  Orange  Court  House,  Va.,37.6  m.  Stock,  $460,000;  par, 
$100.  Of  the  bonds  ($750,000  authorized),  $450,000  issued  to  refund 
the  old  bonds  which  matured  and  for  improvements  and  equipment,  and 
remaining  $300,000  are  issuable  on  vote  of  stockholders.  V.  89,  p.  470. 
Pres.,  L.  Harry  Richards;  V.-P.  and  Treas.,  Geo.  W.  Richards;  Sec,  J.  L. 
Savage.     Office,  Fredericksburg,  Va. —  (V.  89,  p.  470.) 

POTOSI  &  RIO  VERDE  RY.--Owns  a  narrow-gauge  road  from  City  of 
San  Luis  Potosl,  Mexico,  to  Hacienda  Alvarez,  40  miles.  Has  concessions 
for  99  years  expiring  Nov.  4  1985,  when  railroad  becomes  the  property  of 
the  Mexican  Government.  Company  Is  exempt  from  taxes  and  Import 
duties  for  15  years  after  opening.  Pres.,  Robert  S.  Towne;  Sec,  R.  E. 
Safford.     82  Beaver  St.,  New  York. 

PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  which  5  miles  are  owned  jointly  with  Boston  & 
Providence;  branches  7  miles;  total  owned  51  miles;  July  1  1892  leased  for 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H.  &  H. —  (V.  63,  p.  1064.) 

QUAKERTOWN  EASTERN  RR.— Quakertown  to  Rlegelsville.  Pa.,  15 
m.    Not  in  operation  since  March  1908.     Stock,  $180,000. —  (V.  83,  p. 1471.) 

QUANAH  ACME  &  PACIFIC  RY.— Projected  from  Quanah,  Tex.,  at  a 
connection  with  the  St.  Louis  &  San  Francisco,  to  Roswell,  N.M.,  350  m., 
of  which  Quanah  to  Lazarre,  15  m.,  opened  Aug.  1909;  43  m.  from  Quanah 
to  Paducah  were  expected  to  be  in  operation  about  Nov.  1  1909.  In  Sept. 
1909  application  was  made  to  issue  $20,000  bonds  per  mile  on  58  miles. 
Pres.,  Sam  Lazarus,  National  Bank  of  Commerce  Bldg.,  St.  Louis,  Mo.; 
1st  V.-P.  and  Asst.  to  Pres..  Charles  H.  Sommer;  Sec.  and  Treas.,  T.  H. 
Hawkins.   Quanah,  Tex. 

QUEBEC  MONTREAL  &  SOUTHERN  RY.— (See  Map  Del.  &  Hua.)  — 
St.  Lambert,  opposite  Montreal,  through  Sorel  to  Plerreville,  and  from 
Noyan  June  to  St.  Roberts  June  on  the  aforesaid  line:  total,  145  miles. 
An  extension  will  be  built  from  Plerreville  to  Chaudlere  June,  whence  the 
new  Quebec  Bridge  Is  reached,  a  distance  of  92  miles,  of  which  49 
were  completed  in  June  1909.  The  Naplcrville  Junction  Ry., 
Rouse's  Point  to  St.  Constant,  27  miles,  was  also  acquired  by  the  Del.  & 
Hudson,  and  trackage  from  St.  Constant  to  Montreal  and  from  Rouse'B 
Point  to  Noyan  June,   16  miles;  total  to  be  380  miles. 

Stock  authorized,  $2,000,000;  outstanding.  $1,000,000;  par,  $100.  In 
Feb.  1908  $6,000,000  of  6%  certificates  were  Issued  to  the  Delaware  & 
Hudson  to  cover  advances  for  construction.  V.  84,  p.  338;  V.  86,  p.  285. 
Pres.,  L.  F.  Loree. — (V.  84,  p.  627.) 
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P  &  R  F  Ry  (Concluded)  debentures  sfg  $350,000. .c 

Collateral  trust  bonds  $500,000  sinking  fund. 

Portland  Un  Ry  Sta—  Bds(not  mtg)Ser"A"  &"B"  g  s  f 
Port  Reading — 1st  M  g  guar  by  old  P  &  R_ . .  PeP.c*  &r 
Potom  Fred  &  Pied — 1st  M  g  red  105  beg  Dec  '09.PeP 
Potosi  &  Rio  Verde — 1st  M  $15,000  p  m  call  llO.Mo.c* 
Providence  &  Springfield — See  New  York  New  Haven 
Providence  Terminal — See  New  York  New  Haven  & 

Providence*  Worcester — Stock  (10%  rental) 

First  M  (refunding)  cur  $1,500,000  (V  63,  p  1064)  .c* 

Quakertown  &  Eastern — First  mtge  gold GuP.c* 

Railroad  Securities — Stock  common  $10,000,000 

Preferred  stock  4 %  cumulative  $10,000,000 

111  Cent  stock  lnt  certs  cum  gold  Ser  A  red  105.. Us 
Raleigh  &  Augusta — Raleigh  &  Gaston — See  Seaboar 
Raleigh  &  Charleston — 1st  prior  lien  bds  g  red  text.c* 

Consol  mtge  bonds  $1,000,000  gold  red  text c* 

Raleigh  &  Southport—  R  &  C  F  1st  M  $310,000  g.K.c* 

Raleigh  &  Southport  first  mtge  $2,000,000 K 

do  do  general  mortgage  $2  00 ,  000 . .  N 

Raleigh  &  Southwestern— See  Chesapeake  &  Ohio 
Rapid  City  Black  Hills  &  West— 1st  M  $750,000  auth 

Raritan  River  RR — First  mortgage  gold c 

Reading  Belt— 1st  M  g  $750,000  gup  &i  (end)..GP.c* 

Reading  &  Columbia — First  mtge  (ext  in  1882) C 

Second  mtge  coupon  (extended  In  1884  &  1904) c 

Debentures    c 

Reading  Company — Common  stock 

First  preferred  stock  4%  non-cumulative 

Second  preferred  stock  4%  non-cumulative 

Gen  M  $135,000,000  g  s  f  not  subj  to  call_.Ce.c*&> 
Jersey  Central  coll  trust  mtge  g  red  105. .  PeP.c*  &i 

Philadelphia  Subway  M  $3,100,000  gold PeF 

WUm  &  Norstk  tr  ctfs  g  red  105  (V  72.  p340).GP.. 
Equipment  trust  Series  D  gold  $156,000  semi-ann_. 
do  do       Series  R  $5,300,000  authorized... 

o  522,000  held  by  sinking  fund  Dec  1908 


Miles 

of 
Road 


Date 

of 
Bonds 


21 
37 
40 
&  Ha 
Hartf 
51 
51 
15 


d  Air 

43 

43 

32 

61 


20 

7.4 
40 
40 


Text 


1897 
1904 

'87- '89 
1891 
1909 
1898 

rtford 

ord 

1897 
1897 


1902 
Line  R 
1906 
1906 
1903 
1905 
1907 

1909 
1889 
1900 
1862 
1864 
1877 


1897 
1901 
1907 
1900 
1902 
1907 


Size,  or 

Par 

Value 


$500  &c 
500  &c 
1,000 
1,000 
1,000 
1,000 


100 
1,000 
500 
100 
100 
1,000 

200   &c 

200   &c 

1,000 

1,000 

1.000 

500 

1,000 

1,000 

100   &c 

1,000 

1.000 

50 

50 

50 

,000   &c 

1.000 


1.000 
1,000 


Amount 
Outstanding 


$350,000 

500,000 

300,000 

1.500,000 

450,000 

O578.000 


3,500,000 
1,500,000 
180,000 
3,486,420 
1,936,900 
8,000,000 

350,000 
200,000 
137.000 
369,000 
75,000 

350,000 

400,000 

750,000 

650,000 

350,000 

1,000,000 

70,000,000 

28,000,000 

42,000,000 

73,196,000 

23  000,000 

682 

1.295,000 

312,000 

N'neJune09 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6g 


10 
4 

See  text 
4  in  1909 
4  g 

4  g 

See  text 
5g 
5g 
6  g 


5  g 

5  g 

4  g 

5 

4 

6 

In  1909 
in  1909 
in  1909 

4  g 

4  g 

3H  g 

4  g 

4H  g 

1H  g 


When 
Payable 


&  A 

&  A 

&  J 

&  J 

&  D 

&  O 


Q— M 
A     &     O 
J      &     J 

See  text 
A  &  O 
J      &     J 


Portland,  Me 

do 

do  and  Boston 

Reading  Terminal,  Phlla 
Penn  Co  for  Ins,&c,Phila 
82  Beaver  St,  New  York 


Checks  mailed 

Hospital  Tr  Co,  Prov,  R  I 


&  A 

&  A 

&  S 

&  D 

&  O 


J 

M 

M 

J 

J 

F 

M 

M 

J 

A 

P 


&  D 

&  A 

&  S 

&  N 

&  J 

&  O 

&  A 
— M 

&  A 


Where  Payable,  and  by 
Whom 


Aug  1  1927 
Feb   1  1924-34 
July  '27-Jan  "28 
Jan  1   1941 
June  1  1949 
Oct    1  1918 


Sept  30  '09,  2X 


Checks  mailed 

do 
Office,   120  B'way,  N 

International  Tr  Co,  Bait 

do  do 

Knickerbocker  Tr  Co, NY 
Knickerbocker  Tr  Co, NY 
New  York  Trust  Co,  N  Y 

New  York 

New  Jersey  Title  G  &  Tr 

Reading  Terminal,  Phlla 
do  do 

do  do 

do  do 

Reading  Term  Bldg,  Phil 
do  do 

do  do 

J  P  Morgan  &  Co,  N  Y 
do         do        and  Phlla 


GIrard    Trust   Co,    Phila 
Reading  Term  Bldg,  Phil 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Oct  1 
Jan  1 
July  2 
Oct  1 
Jan   1 


1947 
1927 
1906 
1909 
1952 


2M 
2% 


Feb  1  1956 
Feb  1  1956 
Mch  1  1943 
Junel  1965 
Oct    1  1917 

1939 

Jan    1  1939 
Sept  1  1950 
Mch  1  1912 
Sept  1  1912 
Dec   1  1917 
Aug  2  1909  2% 
Septl0  1909  2% 
Nov  10  1909  2% 
Jan    1  1997 
Apr   1  1951 
Feb   1 1957 
When  drawn 
To  Aug  1910 


"QUEEN  &  CRESCENT." — Common  name  for  Cln.  N.  O.  &  Texas  Pac, 
Ala.  Gt.  Sou.,  New  oil.  &  N.  E.,  Ala.  &  Vicks.  and  Vicks.  Shreve  &  Pac. 

RAHWAY  VALLEY  RR. — Owns  Aldene,  N.  J.,  on  Central  RR.  of  New 
Jersey  to  Roselle  Park  on  Lehigh  Valley  Rli.,  and  Summit,  on  the  Del. 
Lack.  &  West.,  completed  Aug.  190G.  V.  83,  p.  380.  Oper.  by  Rahway 
Valley  Co.,  trustee.  V.  80,  p.  1729.  Stock,  $400,000,  all  outstanding. 
Bonds  authorized,  $400,000.  For  year  ending  June  30  1909,  gross,  $10,131; 
net,  $1,382.  Pres.,  Louis  Keller,  Springfield,  N.  J.;  Sec,  H.  F.  Dankel, 
Kenilworth,   N.   J.— (V.   88,   p.   625.) 

RAILROAD  SECURITIES  CO.— Owns  $9,500,000  Illinois  Central  stock. 
of  which  $8,000,000  pledged  for  Its  Interest  certs,  (see  below  )  Union  Pa- 
cific on  June  30  1908  owned  $3,482,900  com.  and  $1  935,900  pref.  stock. 

The  $8,000,000  present  Issue  of  interest  certificates  ($20,000,000  author- 
ized) are  secured  by  a  like  amount  of  Illinois  Central  stock,  interest  at  4% 
(cumulative)  being  payable  if  received  from  dividends  on  the  shares  pledged, 
the  stock  Itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
unless  the  option  to  call  at  105  Is  In  meantime  exercised.  V.  74,  p.  937, 1039. 
Dividends  on  preferred  In  1902  to  Oct  1909,  both  Inclusive,  4%  yearly 
(paid   A.   &  O.)      On  common.  3H%   Dec    29  1905.     July  1906,  2H%. 

RALEIGH  &  CHARLESTON  RR.— Owns  Lumberton,  N.  C,  to  Marlon. 
S.  C,  43  m.     V.  81,  p.  1241,  1437.     Stock  authorized.  $850,000. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee),  $350,000 
are  1st  mtge.  prior  lien  4s  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  In  10-year  6% 
Interest-bearing  scrip,  with  Interest  payable  semi-annually  and  subject  to 
call  at  par.  Of  the  consols  $350,000  are  reserved  to  retire  the  prior  liens 
and  $450,000  for  future  extensions  and  Improvements.     V.  83,  p.  97. 

Year  ending  June  30  1909,  gross,  $78,868:  net,  $26,630.  Pres.,  John 
Skelton  Williams,  Richmond,  Va.;  Sec.  &  Treas..  W.  R.  Storrs,  Richmond, 
Va.— (V.  82,  p.  629;  V.  83,  p.  97.) 

RALEIGH  &  SOUTHPORT  RY.— Operates  Raleigh,  N.  C  to  Fayette- 
vllle,  64  miles,  Incl.  2  m.  of  trackage;  of  which  Lllllngton  to  FayettevlUe, 
30  m.,  was  completed  Aug.  1906.  Successor  June  1  1905  to  Raleigh  & 
Cape  Fear  RR.  V.  80.  p.  2400.  Stock  authorized,  $10,000  per  mile. 
Consols  (see  table  above)  are  limited  to  $8,000  per  mile  (of  which  $1 ,000  for 
equipment),  except  $30,000  to  be  issued  on  bridge  over  Cape  Fear  River. 
Of  the  bonds.  $167,000  were  reserved  to  retire  the  old  bonds.     V.  82,  p.  929. 

EARNINGS.— 12  mos. ,11908-09... Gross,   $140,372;    net,   $50,807 

July  1  to  June  30.        J1907-08. Gross,     120.905;    net,     25,731 

Year  1907-08,  gross,  $120,905;  net,  $29,059;  charges  and  taxes,  $33,566; 
bal.,  def.,  $4,507.  In  1906-07,  gross,  $101,707;  net,  $28,337.  Pres., 
John  A.  MUTs;  Sec.  and  Treas.,  F.  T.  Ricks.  Office,  Raleigh,  N.  C. — (V. 
82,  p.  929;  V.  86,  p.   1226.) 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— See  page  169. 

RARITAN  RIVER  RR.— South  Amboy  to  New  Brunswick.  N.  J..  13 
miles;  branches,  9  miles;  total,  22  miles.  Stock  authorized,  $1,000,000; 
Issued,  $400,000;  par,  $100.  Dividends  paid  In  1902-03  and  1903-04,  4% 
yearly;  In  1904-05,  4  X%;  in  1905-06,  5J^%;  in  1906-07,6%;  1907-08,  5X%. 
Year  ending  June  30  1908,  gross,  $178,448;  net,  $57,745;  int.,  taxes,  &c, 
$34,445;  divs.  (5H%),  $22,000;  surplus,  $1,300.  Pres.,  Wm.  G.  Bum- 
stead;  Treas.,  Chas.  H.  Sisson. — (V.  85,  p.  1463.) 

READING  BELT  RR.— Belt  railroad  7.4  m.  In  length  around  Reading, 
Pa.,  opened  May  1902.  V.  71,  p.  751.  Stock,  $750,000,  all  owned  by 
Reading  Company.  Road  leased  to  Phlla.  &  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74.  p.  1090.) 

READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs.  Pa., 
40  miles;  branches,  14  miles;  operates  Marietta  Junction  to  Chlckies,  6  miles; 
total  operated.  60  miles.  Stock,  $958,373  (par,  $50),  of  which  $788,200, 
together  with  $9,500  1st  mtge..  $93,000  2d  mtge.  and  $1,000,000  deben- 
tures, are  owned  by  Reading  Co.,  all  except  $3,200  stock  and  $58,000  2d 
mtge.,  being  deposited  under  its  general  mtge.  Year  1907-08,  gross,  $319,- 
174;  net.  $96,312;  charges  and  imp'ts,  $153,293. — (V.  78,  p.  1908.) 

READING  COMPANY— PHILADELPHIA  &  READING  RY.— (See 
Map.) — The  Phlla.  &  Reading  Ry.  operates  In  connection  with  the  g<-eat 
anthracite  coal  properties  of  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  In 
the  Schuylkill  region.  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  Hazleton  and  Wllliamsport  on  the  north,  and  westerly 
to  Harrlsburg,  Shlppensburg  and  Gettysburg  in  Pennsylvania  and  Wil- 
mington, Del.,  on  the  south;  also  easterly  In  N.  J.  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean,  and  to  Port  Reading  on  N.  Y.  harbor,  viz.: 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon,  &c.  and 

branches .129.28 

Lebanon  Valley  branch 59.26 

Lebanon  &  Tremont  branch..   51.76 
Mahanoy  &  Shamokln  branch.   59.86 

Schuylkill  &  Susq.  branch 53.37 

West  Reading  branch 1.86 


Total  (2  tracks,  183  miles). 3 52. 13 
Lines  leased — (See  each  Co.). 
Colebrookdale  RR 12.8 


RR* 


East  Pennsylvania 

Allentown   RR.*... 

Little  Schuylkill  Nav.  &  RR.* 
Mine  Hill  &  Schuy.  Haven*.. 

New  York  Short  Line 

Mt.  Carbon  &  Pt.  Carbon  RR.* 
Mill  Creek  &  Mine  H.  RR.*.. 
Schuylkill  Valley  Nav.  &  RR.* 

East  Mahanoy  RR.* 10.9 

Shamokln  Sunbury  &  L.  RR  *     31.3 
Phlla.  German.  &  Nor.  RR..*     29  9 

Chestnut  Hill  RR.* 4.0 

Catawlssa    RR.*... 102.8 

Norrlstown  June.  RR 0.4 


35.4 
4.5 

31.5 

39.1 
9.4 
2.5 
3.8 

11.0 


Leased  lines — (Con.)  Miles. 

Norrlst.  &  Main  Line  Conn 0.7 

North  Pennsylvania  RR.* 86.5 

Delaware  &  Bound  B.  RR.*..  33.8 

Schuylkill  &  Lehigh  RR.* 46.9 

Phlla.  Har.  &  Pitts.  RR.* 47.7 

Wilmington  &  North.    RR.*..  89.0 

Phlla.  &  Reading  Term.  RR..  1.3 

Reading  Belt  RR 7.4 

New  York  Short  Line. 9.4 

Philadelphia  &  Frankford  RR*  2.7 


Tot.  leased  (2d  track  322.2)  644.8 

Entire  stock  owned — 

Chester  &  Delaware  RR 3.1 

Rupert  &  Bloomsburg 1.6 

Middlet'n  &  Hummelst'n  RR.  6.3 

Tamaqua  Hazleton  &  N.  RR.  9.9 

Controlled — 

Central  RR.  of  New  Jersey 648.2 

Reading  &  Columbia  RR.*...  39.6 

Lebanon  &  other  branches 13.7 

Read.  Marietta  &  Han.  RR..  5.9 

North  East  Penn.  RR.* 25.5 

Phlla.  &  Chester  Valley  RR.*.  23.9 

Atlantic  City  RR.  &  branches*  166.5 


Lines  Controlled — (Con.) 

Cape  May  Del.  Bay  &  Sew.  Pt  6.3 

Ocean  Street  Pass.  Ry 1.5 

Catasauqua  &  Fogelsv.  RR..  30.9 

Gettysburg  &  Harrlsburg  Ry.*  31.1 

Perkiomen  RR.*. 38.1 

Phil.  Newtown  &  N.  Y.  RR.*.  21.7 


Miles\      C(nrclled—(Crn.) 


Miles 


Pickering  Valley... 11.2 

Stony  Creek  RR 10.0 

Williams  Valley  RR 11.0 

(*See  this  company.)  

Total  controlled. 1,126.7 

Trackage 27.1 


Port  Reading  RR.* 21.0 

Total  system  July  1909   (2d  track,  867.6  miles) 2,150.7 

From  the  company's  docks  at  the   extensive  terminal  at  Port    Richmond 
t  operates  a  line  of  steamers  and  barges  in  coastwise  coal  traffic  and  pro- 
vides berths  with  elevators,  grain  drier  and  accommodations  for  several 
trans-Atlantic  steamship  lines.     In  Jan.   1901   control  of  Central   RR.  of 
New  Jersey  was  acquired.      (V.  72,  p.  86.  340.  392.  676;  V.  73.  p.  847.) 

STOCK. — The  Baltimore  &  Ohio  and  the  Lake  Shore  &  Michigan 
Southern  are  Jointly  in  virtual  control,  having  acquired  In  1903-04  over 
$60,665,000  of  the  $140,000,000  stock,  consisting  largely  of  preferred 
stock.     V.  76,  p.  102;  V.  77,  p.  350;  V.  79,  p.  2432. 

The  company  has  the  right  to  convert  the  2d  preferred  stock  Into  one-half 
first  preferred  and  one-half  common  stock.     See  V.  64.  p.  709. 

ORGANIZATION. — The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  in  V.  61,  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment,  &c,  of  the  old  Phlla.  &  Reading  RR.  Co.; 
also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla.  &  Reading 
Ry.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co.  The  right  to  mine 
coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873.  V.  82,  p.  393. 
Property  of  Reading  Company. 

Railway  equipment  leased  to  Ry.  Co $32,910,348 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000) .     17,092,575 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 3,455,31  2 

Leased  and  new  equipment 9,059,028 

P.  &  R.  Ry.  stock,  $20,000,000,  and  bonds,  $20,000,000,  par..     40,000,000 

Philadelphia  &  Reading  Coal  &  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000) 77,054,649 

Mtges.  and  ground  rents  at  par  (not  under  1896-97  mtge.) 260,182 

Int.  In  Phlla.  &  Reading  Coal  &  Iron  above  securities  owned..     74,800,255 
Claims  against  other  companies,  &c 8,325,173 


Total  July  1  1909  (see  V.  89,  p.  786).. $270,957,523 

Property  of  Philadelphia  &  Reading  Coal  &  Iron  Co. 

Coal  lands  owned,  91,640  acres,  with  Improvements 

Coal  lands  leased,  7,323  acres. 

Timber  lands  owned,  $838,827;  New  York  and  Eastern  depots, 
$724,507;  Western  depots.  $1,046,446;  coal  on  hand  and  other 
current  assets,  $8,998,942;  depletion  fund,  $401.302 - 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of  which 
are  collateral  for  loans  created  prior  to  1896 

Stocks,  bonds  and  mortgages 


..   $66,515,552 


12,010,025 

9,554,915 
72,751 


$253,000;     1904.    $496,000:    In 
$454,000;  1908,  $544,695;  1909, 

DIVS. —       1901.    1902. 
1st  pref... %     4  3 

2d  pref...%     0  0 

Common.  .%     0  0 


1903. 

4 

IX 

0 


1906. 
4 
4 
4 


1907. 
4 
4 
4 


1908. 
4 
4 
4 


1907. 

1909. 
4 
4 
4 


Total  assets,  per  books,  June  30  1909 $88,153,243 

Offsets— Coll.  s.f.  bonds,  $1,200,000,  cur'nt  liabll's,  $1,788,462     $2,988,462 

SINKING  FUND. — Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Co.  during  the  preceding 
year,  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum;  otherwise 
such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under,  this  pro- 
vision general  mtge.  4s  (not  callable)  were  purchased  and  canceled  as  fol- 
lows:    In  Mch.   1900,  $433,000;  In  1901,  $391,000;  1902,  $443,000;  1903, 

1905,     $448,000;    1906.     $493,000; 
$471,000. 
1904.    1905. 
4  4 

4  4 

0  3H 

On  1st  pref.,  2%  declared  payable  Sept.  10  1909  and  2%  March  10  1910. 

BONDS. — The  General  Mortgage  4s  (abstract  V.  64,  p.  612)  are  secured 
by  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  there- 
organization,  and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.  The  mtge.  Is  also  subject  only  to  the  bonds  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned,  including  the  Phlla.  &  Reading  Ry.  Co.  proper,  365  m.;  various 
leasehold  lines,  635  m.;  all  the  property  of  the  Coal  &  Iron  Co.,  or  the 
securities  thereof:  equipment  valued  at  about  $18,000,000,  also  marine 
equipment.  Also  a  first  Hen  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  64, 
p.  613,  709.  Of  the  $135,000,000  4s  of  1897,  $51,015,000  were  In  July  1909 
reserved  to  take  up  undisturbed  bonds  and  $3,500,000  for  construction, 
equipment,  &c,  at  not  over  $1,500,000  per  annum;  of  the  Issue,  $4,454,000 
had  been  canceled  by  the  sinking  fund  and  $1,766,000  of  the  bonds  Issued 
had  not  been  sold.     V.  77,  p.  2099;  V.  83,  p.  272:  V.  84.  p.  221. 

Improvement  mortgage  6%  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4%  for  50  years  from  April  1  1897,  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Reading  Co.  V.  64,  p.  470;  V.  65,  p.  516. 
The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4%  till  Mch.  1 
1937,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible. 
See  V.  65,  p.  870,  for  contract.     V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85,  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4%.  p.  &  1.  being  guar,  by  the  Reading  Co.. 
and  sink,  fund  reduced  to  $30,000  yearly      V.  72,  p.  242:  V.  74,  p.  206. 

The  Philadelphia  Subway  Loan  of  1894-98  Is  payable  after  10  years  from 
date  In  20  annual  Installments,  to  secure  which  $500,000,  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly  In- 
stallments. See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p.  758, 
The  Philadelphia  Subway  3  Hs  of  1907  are  Issuable  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the 
end  of  1922.     V.  81,  p.  1437;  V.  82,  p.  281;  V.  84.  p.  571;  V.  85.  p.  731. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Reading  Company — (Concluded) — Old  Phila  &  Readin 
Delaware  River  Terminal  purch  money  M  gold..c* 
Delaware  River  Term  ext  purch  money  M  gold..c* 
zFlrst  M  ext  in  1860  Phila  to  Pottsville  $  &  £..c&r 

zMortgage  loans  ol  1844,  1848  and  1849 c&r 

zMortgage  loan  ol  1857  convertible c 

zMortgage  loan  of  1868  gold  extended  In  1893 -.c&r 
zConsol  mortgage  (58,162,000  are  gold  6s)__FP.c&r 
zlmp  M  gold  ext  In  '97  (See  V  65,  p  870)  g.PeP.c&r 
zConsol  mortgage  5s  ext  in  1897  (V  65,  p  278) ..c&r 

zTerminal  mortgage  gold  (See  V64,p85) c*  &r 

zPhiladelphia  City  Subway  Loan  guar  $3,000,000.. 
zPhiladelphia  &  Reading  Coal  &  Iron — 

zCol  s  f  gold  loan  (RR)  guar  p  &  1  extended  lnl902 
Rensselaer  &  Saratoga — Stock  8%  guar  D  &  H  (end) 

First  mortgage,  interest  rental c'&r 

Richmond  Fredericksburg  &  Potomac — Com  stock... 
Dividend  obligations  (same  div  as  common  stock) .  . 

Stock  guar  7%  except  $19,300  guar  6% 

Consolidated  mortgage  $500,000  gold. Ce.c*  &r 

General  mortgage  $4,000,000 

Rich  &  Meek— First  M  $315,000  gold  (V  69,  p391)..c 
Richmond  &  Petersburg — See  Atlantic  Coast  Line  RR 
Rich-Wash  Co — Coll  trust  gold  guar  red  105.. N. c'&r 

Rio  Grande  Junction — Stock. -u---; 

Flr?t  mortgage  gold  guaranteed Ce.c* 

Rio  Grande  Southern — First  mtge  gold  $2,277,000  gu 
Rio  Grande  Western — See  Denver  &  Rio  Grande 
Rochester  &  Genessee  Val— Stock  6%  rental  Erie  RR 
(The)  Rock  Island  Co— Common  stock  $96,000,000.. 

Preferred  stock  (see  text)  non-cum  $54,000,000 

Bonds— See  Chic  R  I  &  Pac  RR,  Chic  R  I  &  Pac  Ry 
Rock  Island-Frisco  Term— 1st  M  gold  guar  jointly.. c* 

Rome  &  Clinton — Stock  (rental  guaranteed) 

Rome  Watertown  &  Ogdensburg — Stock  guar  (end).. 
First  M  Water  &  R,  Rome  to  Cape  Vln  s  f  not  dr.c* 

Note — General  mortgage  of  1897  requi.es  that  the  R 
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Road 
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94 
94 

148 
254 
325 
327 


192 
79 


82 
"31 

"62 
180 

18 
— St'L 

"97 

eadlng 


Date 

of 
Bonds 


— Bon 
1892 
1892 
1843 

'44-'4  9 
1857 
1868 
1871 
1873 
1882 
1891 

'94-'98 

1892 
1871 


1890 
1903 
1898 

1903 

1889 
1890 


ouis  & 
1907 


1855 
Co  an 


Size,  or 

Par 

Value 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


ds   Under 
$1,000 
1,000 
$  &  £ 

1,000 

500  &c 

1.000 

200   &c 


500   &c 
1,000 


1,000 
100 

1,000 
100 
100 
100 

1,000 
Various 

1,000 

1,000  &c 

100 

1,000 

1,000 

100 

100 

100 

San  Fran 

1,000 

100 

100 

100  &c 


lying  Genera 

$500,000 

809,000 

1,512,700 

954,000 

79,000 

2,696,000 

18,811,000 

9,363,000 

5,766,500 

8,500,000 

1,993,500 

1,200,000 

10,000,000 

2,000,000 

1,316,900 

1,794,325 

500,400 

500,000 

2,680,000 

315,000 

9,500,000 
2,000,000 
2,000,000 
4,510,000 

555,200 

89,998,800 

49,325,500 

Cisco  RR,  C 

3,000,000 

345,360 

10.000,000 

417,800 


d  Readin  g  Coal  &  Iro  n  Co  shal 


I  Mortgag 
5  g 
5  g 
6 
6 

454 
5g 
6  g  &  7 
4  g 
4  g 
5g 
3&3H 

4  g 
8 
7 
9  in  1909 
9  in  1909 
9  in  1909 
4H  g 
3H 
4  g 

4  g 
5  in  1909 
5g 
4  g 

6 


e  0/1897. 
M  &  N 
J  &  J 
&  J 
&  J 
&      J 


See  text 
hie  &  E 

5g 

6k 

5 

6 


When 
Payable 


J 

A  &  O 
J  &  D 
A  &  O 
M  &  S 
Q— F 


&  N 

&  O 

&  O 

&  N 


J      &     D 

Yearly 
J      &     D 
J      &     J 

J      &      J 


Q— F 
Illinois 
J      &     J 
J      &     J 

Q— F 
M     &      S 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal    When   Dus 
Stocks — Last 
Dividend 


Guarantee  Trust  Co,  Phil 
do  do 

Philadelphia  and  Londonl 

Reading  Term  Bldg,  Phil 
do  do 

do  do 

do  and  London 

Reading  Term  Bldg,  Phil 
do  do 

Prov  Life  &  Trust,  Phila 

City  Treasury 

Reading  Term  Bldg,  Phil 
Del  &   Hudson  Co,  N  Y 

do  do 

Richmond,  Va 

do 

do 
N  Y,  Phila  or  Richmond 
Richmond 
J  P  Morgan  &  Co 

New  York  Trust  Co,  N  Y 
I  Maltland,  Coppell  &  Col 
\  52  William  St,  N  Y  J 
Maltl'd,  Coppell&Co.NY 

Erie  RR  Co,  New  York 
Checks  mailed 

do 
&c 

New  York  or  St  Louis 
By  check,  Clinton,  N  Y 
Grand  Cent  Station,  N  Y 


do 


do 


1  be  respo  nsible  for  all  old  bonds  m  arked  z  above 


May  20  1942 
July  1  1942 
July  1  1910 
July  1  1910 
July  1  1910 
Oct  1  1933 
Junel  1911 
Apr  1  1947 
Mch  1  1937 
May  1  1941 
To  1921 


Feb  1 
July  1 
May  1 
Julyl 
Julyl 


1932 

1909  4% 

1921 

09  4H% 

09  4H% 
May  1909  \A% 
Apr   1  1940 
Apr   1  1943 
Nov  1  1948 

June  1  1943 
Mch  10  '09.  5% 
Dec  1  1939 
July  1  1940 

July  1909  3% 

N"o"v"l"l905   1% 


Jan    1  1927 
July  1909  SH% 
Nov  15  '09,  IX 
Sept  1  1910 


The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N.  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding,  $1,495,000  Perklomen  stock  and  $440,- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  authorized 
being  reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are 
subject  to  call  (since  Apr.  1906)  on  any  Interest  day  at  105  and  Interest,  on 
60  days'  notice.     See  abstract  of  mtge.,  V.  72,  p.  487;  V.  73,  p.  847. 

In  May  1907  an  equipment  lease  was  filed  covering  $5,000,000  4M%  certf 
V.  84,  p.  1308.  Real  estate  mortgages  and  ground  rents,  Reading  Co., 
$1,232,539:  Phila.  &  Reading  Ry.,  $243,105. 

LATEST  EARNINGS. — From  July  1  to  Aug.  31    (2    mos.)  results  were: 


-P.  &  R.  Ry.- 


Read.  Co. 

2  mos.  to     Gross.            Net.  Gross.            Net.            Net. 

Aug   31.           $                    $  $                    $                   $ 

1909...    6,602,863      2,298,640  3,377,259df.l56,166        293,367 

1908...    5,930,375     2,236,284  4,076,794   sr. 29,036       250,951 

Charges,  all  companies,  2  mos.  1909,     $1,760,000;     bal.,     sur., 

do              do               do  1908,       1,747,083;     bal.,     sur., 


All  Cos. 

total  net. 

$ 

2,435,841 

2,516,277 

$675,841 

769,188 


ANNUAL  REPORT. — Report  for  1908-09  was  given  at  length  in  V.  89, 
p.  774,  782,  843.     See  also  editorial,  p.  754. 

Owing  to  changes  in  classification,  comparisons  with  1906-07  are  inaccu- 
rate. 

Years  ending  June  30 —  1908-09.  1907-08.  1906-07. 

Railway   company — Receipts $39,496,546   $40,902,538   $43,528,936 

Expenses  (incl.  renewals,  &c.) 25,631,400     26,395,956     27,737,265 


Net   earnings . $13,865,146   $14,506,582   $15,791,671 

Other  Income  (net) 770.715       1,762,057        


Total  net  income $14,635,861    $16,268,639   $15,791,671 

Coal  &  Iron  Co. — Receipts $34,792,694   $38,014,421    $38,747,562 

Expenses 34,618,844     37,689,649     38,703,969 

Net   earnings 

Reading  Co. — Net  income 


$173,850 
9,042,180 


$324,772 
5,495,144 


$43,593 
7,355,051 


Net  earnings,  all  Cos $23,851,891  $24,088,555  $23,190,315 

Fixed  charges,  taxes  &  sink.  fund....    15,282,645  15,184,497  15,893,129 

Dividends  on  1st  pref.  (4%) 1,120,000  1,120,000  1,120,000 

Dividends  on  2d  pref.  (4%) 1,680,000  1,680,000  1,680,000 

Dividends  on  common  (4%) 2,800,000  2,800,000  2,800,000 


Surplus  for  year  (all  Cos.) $2,969,246      $3,304,058      $2,697,096 

Total  surplus  June  30  1909,  $28,796,720,  from  which  were  declared:  Div. 
on  1st  pref.  stock,  payable  Sept.  1909  and  March  1910,  $1,120,000;  on  2d 
pref.,  payable  Nov.  1909  and  May  1910,  $1,680,000,  and  2%  on  com.  stock, 
paid  Aug.  1  1909.     V.  89,  p.  782. 

OFFICERS.— Pres.,  George  F.  Baer;  V.-P.  and  Sec,  W.  R.  Taylor; 
Treas.,    H.    E.    Paisley;   Comptroller,   George   Zlegler. 

Directors. — Joseph  S.  Harris,  George  F.  Baer,  Henry  C.  Frlck,  E.  T. 
Stotesbury,  Henry  A.  Du  Pont.  Henry  P.  McKean,  Samuel  Dickson. 
Oscar  G.  Murray  and  H.  McK.  Twombley.  Office,  Reading  Term.  Bldg., 
Philadelphia. —  (V.  87,  p.  746,  1421,  1601;  V.  89,  p.  42,  774,  782,  843.) 

RENSSELAER  &  SARATOGA  RR.— (See  Map  Delaware  &  Hudson.)  — 


Leased —  Miles. 

Albany  to  Waterford  Junction 12 

Schenectady  to  Saratoga 22 

Vermont  Line  to  Castleton,  Vt 7 


Road  owned —  M  lies 

Troy  to  Lake  Champlaln 79 

Ft.  Edward  to  Caldwell 15 

Eagle  Bridge,  N.  Y.,  to  Rutland, 
Vt... - -..62 

LEASE. — Leased  In  perpetuity  May  1  1871  to  The  Delaware  &  Hudson, 
which,  Dec.  1908,  owned  $800,000  of  stock;  rental,  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock,  V.  56,  p.  773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR.— Owns  from  Rich- 
mond, Va.,  to  Quantloo,  79  miles;  James  River  branch,  3  m.;  leases  Con- 
nection RR.  in  Richmond,  1.21  m.;  total,  83  m.;  double- tracked.  The 
dividend  obligations  carry  no  voting  power.  Rich.  &  Petersb.  Connection 
RR.  stock  of  $140,000  receives  8%  dividends  under  lease.  The  R.  F.  &  P. 
RR.  guaranteed  stock  Is  secured  by  mortgage. 

The  Richmond-Washington  Co.   (see  below)  In  1901  took  over  $947,200 
of  the  $1,316,900  com.  stock,  the  road  being  operated  as  part  of  "union" 
line  by  Rich.  Fred.  &  Potomac  officials.     V.  74,  p.  149. 
DIV.  onstk.  \   '95.  '96.  '97.  '98.  '99.    1900-04.  '05.    '06.    •'07.    '08.    1909. 
&  dlv.obllg%/     7       7     &A     7       7     8  y'ly.       9         9  9         9         9 

•  Also  in  Jan.  1907  25%  in  dividend  obligations.     V.  83,  p.  1525. 

BONDS. — Of  the  gen.  3  As  of  1903  due  Apr.  1943  ($4,000,000  author- 
ized), $3,500,000  were  Issuable  for  double-tracking  and  improvements  (of 
which  $2,680,000,  outstanding.  Is  owned  by  Richmond-Washington  Co.  and 
pledged  under  Its  mtge.;  V.  81,  p.  1178),  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4  As  at  maturity.     See  V.  77,  p.  2388,  2391. 

REPORT. — Year  ending  June  30  1908  showed:  Gross,  $2,003,114;  net, 
$525,310;  charges,  $120,954:  dividends,  $325,044;  bal..  sur.,  $79,312.  In 
1906-07,  gross,  $1,921,805;  net.  $628,694.  Pres.,  Wm.  H.  White,  Rich- 
mond. Va.— (V.  83,  p.  1525;  V.  84.  p.  1183.) 

RICHMOND  &  PETERSBURG  RR.— See  Atlantic  Coast  Line  RR.  Co. 

RICHMOND-WASHINGTON  COMPANY.— Controls  a  "union"  line. 
Washington,  D.  C,  to  Richmond,  Va.,  115  miles.  In  the  Joint  Interest  of  the 
following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and  Chesapeake  & 
Ohio  Ry.,  each  of  which  owns  one-sixth  of  the  $2,670,000  capital  stock. 
DIvs.  in  1902,  3%;  1903  to  1905.  Incl.,  4%  y'ly;  1906  and  '07,  none; '08,  4%. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  extending  from  the  south  end  of  Long 
rl  dge,  across  the  Potomac  River,  to  Quantlco,  36  miles. 

The  collateral  trust  4s  of  1903  ($11,000,000  authorized  Issue)  are  guaran- 
teed. Jointly  and  severally,  prln.  and  Interest,  by  the  six  roads  named 
above;  of  the  bonds,  $9,500,000  (Ser.  A  to  D)   have  been  sold  for  double- 


tracking  and  Improvements.  V.  77,  p.  629,  695;  V.  78.  p.  584.  1393;  V.  84, 
p.  932.  This  collateral  consists  of  $2,680,000  Richmond  Fred.  &  Potomac 
gen.  3  As,  $947,200  common  and  $236,800  dividend  obligations  and  $3,880.- 
000  Washington  Southern  1st  4s  and  $3,880,000  stock  (being  entire  issues 
of  latter).  See  form  of  guaranty.  V.  77.  p.  2391:  V.  81.  p.  1178.  Cal. 
year  1908,  Int.  on  Investments  and  deposits,  $267,914:  Int.,  taxes.  &c. 
$386,846;  bal..  def.,  $118,932.  Dlv.  (4%).  $106,800.  paid  from  profit 
and  loss. — (V.  84,  p.  932.) 

RIO  GRANDE  JUNCTION  RY.— Owns  road  Rifle  Creek,  Col.,  to  a  con- 
nection vvith  the  Denver  &  Rio  Grande  at  Grande  Jet..  62  miles.  This  is  a 
connecting  link  In  the  standard-gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.  Leased  by  Colorado  Midland  Railway  and  Denver  & 
Rio  Grande  at  30%  of  gross  earnings,  which  companies  jointly  and  severally 
guaranteed  the  bonds,  principal  and  Interest.  Of  the  stock  the  Denver  & 
Rio  Grande  owned  $1,221,150  on  June  30  1909.  First  dividend,  1898, 
80  cts.;  1899,  $1  20;  1900,  $1  96;  1901,  $3  75;  1902,  $4;  1903,  $3  90;  1904, 
$4  25;  1905,  $3  75;  1906,  $4  25;  1907,  $5;  1908,  $5;  1909,  $5.  Year  1907-08, 
gross,   $798,735;  rental,  $239,621. — (V.  78,  p.  2385.) 

RIO  GRANDE  SIERRA  MADRE  &  PAC.  RR.— See  Mexico  N.  W.  Ry. 

RIO  GRANDE  SOUTHERN  RR.— (See  Map  Denver  &  Rio  Grande.)— 
Owns  narrow-gauge  road  Rldgeway,  Col.,  southerly  to  Durango,  162  miles, 
and  branches,  18  m.  Stock,  $4,510,000;  June  30  '09  $3,579,737,  owned  by 
Den.  &  Rio  Gr.  See  V.  63,  p.  404.  Mtge.  abtsract,  V.  54,  p.  163,  and  ap- 
plication to  N.  Y.  Stock  Exchange  In  V.  54,  p.  446.  Of  the  bonds,  $2,277, 
000  are  guaranteed  by  D.  &  R.G.;  V.  70,  p.  791.  See  guaranty,  V. 70,  p. 1295. 

For  year  ending  June  30  1909,  gross,  $576,152;  net  after  taxes,  $168,105; 
other  income,  $11,795;  interest,  rentals,  &c,  $202,929;  deficit  for  year, 
$23,029.      In  1907-08,  gross,  $605,753;  net,  $202,970. —  (V.  89,  p.  412.) 

RIO  GRANDE  WESTERN  RR.— See  Denver   &  Rio  Grande  RR. 

ROCHESTER  &  GENESSEE  VALLEY  RR.— Avon  to  Rochester.  N  Y  . 
18  m.  Leased  1871  In  perp.  to  Erie  Ry.  Rental.  $34.012. — (V.  79,  p.  2458.) 

(THE)  ROCK  ISLAND  CO.— (See  Maps,  pages  118,  119.)— Incorporated 
in  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75.  p  240,  entire 
stock  ($145,000,000)  of  the  Chicago  Rock  Island  &  Pac.  Railroad  (new  com- 
pany),  whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co.,  were 
issued  in  exchange  for  (1)  $70,270,690  of  the  $74,859,600  stock  of  Chic.  R.  I. 
&  Pac.  Railway — which  see— and  (2)  per  plan  (V.  76,  p.  1408,  1406),  for 
$28,940,300  of  the  $29,000,000  St.  Louis  &  San  Francisco  common  stock. 
In  Aug.  1907  the  Chic.  R.  I.  &  Pac.  Ry.  sold  majority  holdings  In  Chicago 
&  Alton  stock  to  Toledo  St.  Louis  &  Western.     V.  85,  p.  470. 

ROAD. — As  clearly  shown  on  accompanying  maps.  Included  June  30  '09: 


'FRISCO   LINES.  Miles  oper. 

St.  Louis  &  San  Francisco 4.739 

Ft.  Worth  &  Rio  Grande 196 

St.  Louis  San  Fr.  &  Tex.,  &c.     320 

Chicago  &  Eastern  Illinois 965 

Evansvllle  &  Terre  Haute 310 


ROCK  ISL.  LINES.     Miles  oper. 

Chic.  Rock  Isl.  &  Pacific. 7,414 

Chic.  R.  I.  &  El  Paso 112 

Chic.  Rock  Island  &  Gulf 523 

Total  Rock  Island a8,048 

Total   'Frisco 6,53 

a  Includes  leased  lines  and  trackage,  962   miles. 

STOCK. — Common  stock  authorized,  $96,000,000:  preferred,  $54,000.- 
000.  The  stock  of  the  controlled  companies  Issued  and  acquired,  and 
amounts  of  The  Rock  Island  Co.  stock  issued  therefor,  follow:  V.  76,  p. 1408. 

Total  Total         — Rock  Isl.  Co.  issues — 

June  30  1909 —                  issued.           acquired.        Common.        Preferred. 
Ch.  R.  I.  &  Pac.  Ry   -..$74,859,600  $70,386,700  $70,386,700  $49,270,690 
St.  L.  &  S.  F.  com.  stock  29,000.000     28,940,300      19,534,700         

The  preferred  stock  is  preferred  as  to  capital  and  also  as  to  non-cumula- 
tive dividends  at  the  rate  of  4%  yearly  for  1903  and  thereafter  to  and  In- 
cluding 1909,  then  5%  for  1910  and  thereafter  to  1916,  inclusive,  and  there- 
after 6%.  The  preferred  stockholders  are  entitled  to  elect  a  majority  of  the 
directors.  The  authorized  amount  can  only  be  Increased  with  the  consent 
of  two-thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref..  Feb.  1903  to  Nov.  1905,  both  Incl., 
1%  quar.  (Q.-F.);  none  since  to  Oct.  1909.  See  V.  81,  p.  1793;  V.  82,  p. 
49;  V.  87.  p.   1480. 

BONDS. — As  to  The  Chicago  Rock  Island  &  Pacific  Railway  refunding 
mtge.  of  1904.  see  that  Co.  and  V.  78.  p.  228.  234;  V.  79,  p.  1716,  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders,  &c,  V.  75,  p.  1157. 

EARNINGS. — For  results  of  operations  of  The  Chicago  Rock  Island  & 
Pacific  Ry.  and  Its  leased  and  auxiliary  lines  (forming  the  "Rock  Island 
Lines")  and  of  the  St.  Louis  &  San  Francisco  lines  ('Frisco  Lines),  see 
those  companies  In  this  Section;  also  Chicago  &  Eastern  Illinois  and  Evans- 
vllle &  Terre  Haute.  The  reports  of  the  companies  named  were  given  In 
the  "Chronicle"   Oct.   30   1909.  ^, 

The  combined  income  account  of  The  Rock  Island  Co.  and  the  Chicago 
Rock  Island  &  Pacific  Railroad  for  the  year  ending  June  30  1909  (see  report 
in  "Chronicle"  on  or  about  Oct.  30)     Is  as  follows: 

1908-09.  1907-08.  1906-07. 

Divs.  on  C.  R.  I .  &  P.  Ry.  stock  owned$3  ,690,372      $3,081 ,835     $3,850,858 
Otherlncome 21,731  32,296  21,560 

$3,714,131      $3,872,418 

$31,235  $48,152 

3,673,645         3,668,977 


Total  income $3,712,1 03 

Expenses  and  taxes $19,928 

Int.  on  C.  R.  I.  &  P.  RR.  bonds 3,699,894 

Balance,  surplus,  for  year $12,209  $9,250         $155,289 

OFFICERS.    -Chairman  of  Board,   B.   F.   Yoakum;    Pres.,  RlchardjfA. 

Jackson;    Vice-  Pres.,  Sec.  and  Treas.,  Geo.  T.  Boggs. 

Directors. — B.  F.  Yoakum.  Wm.  H.  Moore.  D.  G.  Reld.  F.  L.  Hlne.  Geo. 

G.    McMurtry.    James    Speyer,    D.    G.    Bolssevaln.    Ogden    Mills.    Robert 

Mather,  New  York;  R.   R.  Cable.  James  H.  Moore,  and  John  J.  Mitchell. 

Chicago;  James  Campbell,  St.  Louis;  Geo.  T.   Boggs.  New  York:  John  F 
1  hompson,  Summit,  N.  J.      N.  Y.  office,  115  Bway. — (V.  88,  p.  946.) 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Rome  Watert'n  &  Ogd  (Concl)  —  Con  $500,000  3  HsF.c 
Oswego  Bridge  Co  first  mortgage 

Syracuse  Phoenix  &  Oswego  first  mortgage Me 

Nor  &  Mont  1st  M  gold  $300,000  ($10,000  p  m)_.N 

R  W  &  Ogd  Term  RR  first  M  gold  assumed c* 

Oswego  &  Rome  1st  M  7s  ($350,000)  and  2d  M  5s  gu 

Utica  &  Black  Rlv  stk  7%  perpet  guar  by  R  W  &  O 

U  &  B  R  1st  M  $2,000,000  gold  guar  p  &  i-.Ce.c 

Rumford  Falls  &  R  L— Stock  $300,000 

Rumford  Falls  &  R  L  first  mtge  gold  sinking  fund.. 

Mortgage,  redeemable 

Rutland — Stock  cum  7%  pref  (for  common  see  text). 
First  consol  mortgage  for  $3,500,000  gold..Us.c*&r 
Ogd  ALCb  1st  M  $4,400,000  gold  assumed. .Ce.c* 

Rut-Can  first  M  gold  assumed  $1,350,000 OB.c* 

Bennington  &  Rutland— 1st  ref  M  g  assumed  N.c*&r 
Second  M  g  assumed  subj  to  call  since  1901  ..N.c* 
Chatham  &  Leb  Val  1st  M  $500,000  g  p  &  i  guar..S 
Equipment  trusts  gold  maturing  $33,000  yearly — 
Equip  trusts  $1,000,000  g  $100,000  yearly..  AB.c&r 
Ogdensburg  Term  Co  M  int  guar  s  f  $10,000  yearly 

Rutland  &  Whitehall  RR— Stock  (no  bonds) 

St  Clair  Madison  &  St  Louis  Belt— See  Missouri  &  Illi 
Sag  Tuscola  &  Huron — 1st  M  g  guar  p  &  i  (end)..  N.c* 
St  Johnsb&  Lake  Champ. -1st  M  ($1,328,000  gu)  g.c* 

St  Johns  River  Terminal — First  mortgage. N 

St  Jos  &  Grand  1st  Rv— 1st  M  $5,000,000  g..Ce.c*&r 
St  Lawr  &  Adirondack  Ry— 1st  M  $800,000  gold. N.c* 

Second  mortgage  $400,000  gold N 

St  Louis  Br  &  Mex— 1st  M  $4,000,000  red  par. SSt. c* 

Notes  $3,000,000  authorized... SSt 

St  Louis  &  Cairo— See  Mobile  &  Ohio 
St  Louis  Bridge — See  Terminal  Railroad  Association 
St  Louis  El  Reno  &  W— 1st  M  $817,000  g  red  (text) 
St  Louis  Merchants'  Br  Term— 1st  M  gu  p  &  i  g. .  SSt.c 
Merch  Bridge  1st  M  red  since  Feb  1  1909  at  110. .SSt 
St  Louis  Rocky  Mt  &  Pacific— 1st  M  gold  s  f.Mp.c*&r 
Secured  coupon  gold  notes  due  part  yearly  red_.Ba 
St  Louis  &  St  Libory— 1st  M  $600,000  gold  red  text  s  f 


Miles 
of 

Road 


All 

~17 

13 

7 

28 

150 

150 

"27 

38 
397 
120 
127 

43  y2 
59 
59 
58 


7 

nols  B 

66 

131 

251 
43 
43 

400 


Of   St 
42 


Date 

of 
Bonds 


1874 
1885 
1885 
1886 
1888 
05-'91 

1890 

1897 
1903 

1891 
1898 
1899 
1897 
1900 
1901 
1901 
1902 


ridge 
1900 
1894 
1902 
1897 
1896 
1896 
1904 


Louis 
1906 
1890 
1889 
1905 
1909 
1909 


Size,  or 

Par 

Value 


$1,000 


1,000 

1,000 

100 

1,000 

100 

500  &c 

500  &c 

100 

1,000 


000 
000 
,000 
,000 
,000 
,000 
,000 


& 


100 
Belt 
1,000 
1,000 


1,000 
1,000 
1,000 
1.000 


1,000 
500  &c 
1.000 
1.000  &c 
1,000 
1,000 


Amount 
Outstanding 


$9,576 

100 

175 

130 

375 

750 

1,103 

1,950 

300 

400 

300 

9,057 

3,494 

4,400 

1,350 

500 

500, 

500, 

148, 

413, 

70, 

255, 

RR 

1,000, 

2,500, 

1,142, 

4,000, 

800, 

400 

3,000, 

1,600, 


INTEREST  OR  DIVIDENDS 


Rate 
% 


When 
Pat/able 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000! 
000 
600 
000 
000 
000 
000 
000 
000 
000 
000 
000 
700 

000 
000 
000 
000 
000 
000 
000 
000 


817,000 
3,500,000 
2,000,000 
7,500,000 

750.000 
See  text 


5  &  3M 

6 

6 

5  g 

5  g 
5g  &7 

7 

4  g 
2 

5  g 
4 

See  text 
4H  g 
4  g 

4  g 
4H  g 

5  g 
4  g 
4H  g 
43^  g 
4 

6 

4  S 

5  g 
4 

4  g 

5  g 

6  g 
5  g 
5 


4« 
5g 
6 

5  g 

6  g 
6  g 


&  O 
&  A 
A 
O 


Where  Payable,  and  by 
Whom 


A 
F 

F  & 

A  & 

M  &  N 
Various 

M  &  S 

J  &  J 

Q— F 

A  &  O 

M  &  N 

J  &  J 

J  &  J 

J  &  J 

J  &  J 

M  &  N 

|M  &  S 

'j  &  J 

M  &  N 

A  &  O 

J  &  J 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Q— F    15 


F     & 
M     & 


& 

& 
& 


J 

A  &  O 

M  &  N 

M  &  N 


&      J 
&     O 


& 
& 


&   o 
&    J 


Grand  Cent  Station,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Portland,  Me 
Old  Colony  Tr  Co,  Boston 
Portland,  Me 
Grand  Cent  Station,  N  Y 

do  do 

do  do 

City  Trust  Co,  Boston 
Grand  Cent  Station,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

United  Nat  Bank,    Troy 

J  P  Morgan  &  Co,  N  Y  Feb 
Company's  office,  Boston  Mch 
New  York  IJuly 

Central  Trust  Co,   N   Y|Jan 
New  York  Trust  Co.  N  Y  July 
Trust  Co  of  Amer,  N  Y  Oct 
St  Louis  Union  Trust  Co  Nov 
do  do  Nov 


July  1  1922 
Feb  1  1915 
Feb  1  1915 
Apr  1  1916 
May  1  1918 
May  1  1915 
Sept  30  '09  3K 
July  1  1922 
Aug  1  1909  H% 
Oct  1  1937 
Nov  2  1923 
Jan  15  '08  IK% 


July 
July 
July 
Nov 
Mch 
July 
Nov 
Oct 


1941 

1948 

1949 

1927 

1920 

1951 

1910-16 

1910-1917 

July  1916 

Aug   15  '09 


1M 


N  Y  &  East  St  Louis,  111 
Farm  L&TrCo,NY;  &StL 
Farmers  L  &  Tr  Co,  N  Y 
Flsk    &    Robinson,   N   Y 

do  do 

Illinois  Tr  Co,  E  St  Louis 


1931 
1944 
1952 
1947 
1996 
1996 
1910 
1910 


Aug  1  1926 
Oct  1  1930 
Feb  1 1929 
July  1  1955 
Apr  1  '10-'12 
Jan     1  1934 


ROCK  ISLAND  FRISCO  TERMINAL  RY.— Furnishes  the  St.  Louis 
and  East  St.  Louis  terminals  of  the  Rock  Island  and  St.  Louis  &  San  Fran- 
cisco systems,  and  the  new  freight  station  and  yards  In  St.  Louis,  the  Chic. 
R.  I.  &  Pac,  St.  Louis  &  San  Fran,  and  Chic.  &  E.  111.  contributing  pro- 
portionate amounts  equal  to  operating  expenses,  taxes  and  fixed  charges. 
Will  also  construct  about  30  miles  of  road.  Incorporated  April  9  1906; 
V.  84,  p.  929.  Auth.  stk.,  $5,000,000;  outstanding,  $500,000.  The  bonds 
(see  above)  are  jointly  guaranteed  by  endorsement  by  the  Chic.  R.  I.  & 
Pac.  and  St.  Louis  &  San  Fran.  Co.  Merc.  Trust  Co.  of  St.  Louis  is  trustee; 
V.  84,  p.  571,  749.     Pres.,  H.  U.  Mudge,  Chicago. — (V.  84,  p.  749.) 

ROME  &  CLINTON  RR. — Owns  road  from  Rome  to  Clinton,  N.  Y.,  13 
miles.  Organized  in  1869.  Leased  in  perpetuity  In  1891  to  Delaware  & 
Hudson  Canal  (now  D.  &  H.)  Co.  and  oper.  by  N.  Y.  Ontario  &  Western. 

ROME  WATERTOWN&  OGDENSBURG  RR.— (See  Map  N.  Y.  Central 
&  Hud.  Riv.  RR.) — Owns  from  near  Niagara  Falls  to  Massena  Springs,  N. 
Y.,  301  miles,  less  27  m.,  Richland  to  East  Oswego,  leased  from  the  Oswego 
&  Rome  RR.,  and  Suspension  Bridge  to  Lewiston  Jet.,  9  m.;  and  trackage  to 
Suspension  Bridge,  2  m.;  Richland  to  Rome,  41  m.;  branches  to  Cape  Vin- 
cent, Ogdensburg,  Pulaski,  Fulton,  &c,  110  m.;  total  owned.  414  miles. 
Leases  Utica  &  Black  River  RR.  ($1,120,000  of  $2,223,000  stock  owned); 
Utica  to  Ogdensburg,  and  Clayton  branch,  150  m.;  Oswego  &  Rome  RR. 
($202,200  of  $214,900  stock  owned),  27  m.,  and  Niagara  Falls  Branch  RR., 
9  miles;  Carthage  Watertown  &  Sacketts  Harbor,  29  m.;  total,  629  miles. 

LEASE. — In  1891  leased  during  corporate  existence  and  renewals  to  N.Y. 
Central,  which  assumes  the  debt  and  guar.  5%  on  stock;  guaranty,  see  V.52, 
p.  463.      Utica  &  Black  River  Is  leased  in  perpetuity. — (V.  72,  p.  1238.) 

RUTLAND  RR.— (.See  Maps  N.   Y.  C.  &  H.  R.  RR.)—  468  miles,  viz. 


RR.  Lines  Owned —                   Miles. 
Bellow's   Falls,   Vt.,   to   Ogdens- 
burg, N.  Y 283 

Rutland,  Vt.,  to  Chatham,  N.  Y.114 


Leased,  &c. —  Miles. 

Lines  to  Tlconderoga,  &c 18 

Trackage   (for  pass,  trains  only) 

to  Montreal 53 


Owns  entire  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  &  Noyan 
RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $300  000 
stock  Ogdensburg  Term.  Co.  V.  75,  p.  1029;  V.  73,  p.  437;  V.  72.  p.  88,  822; 
Jan.  "05  N.  Y.  C.  &  H.  R.  acquired  $4,694,100  pref.  stk.  V.  82,  p.  934. 

STOCK. — In  Apr.  1909  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  com.  for  1  of  pref.     V.  72,  p.  439. 
Dlvs.    on    pre-1   '97.  '98    '99.  '00.  '01.  '02.  '03.  '04.  '05.  1906-1908.  1909. 

ferred...%/      122343100      l^(Jan.)    None 

Accumulated  dividends  on  pref.  said  to  aggregate  179%  Jan.  1909. 

BONDS. — The  Rutland  Treasury  Jan.  1  1909  held  all  the  $500,000 
Chatham  <5c  Leb.  4s  and  $50,000  Ogdensburg  Terminal  4s. 

EARNINGS. — 8    mos.,J1909 Gross,   $1,951,187;    net,   $540,422 

Jan.  1  to  Aug.  31.     11908 Gross,     1,746,575;    net,     460,537 

For  6  months  ending  June  30  1909,  net  after  taxes,  $321,637,  against 
$277,456  in  1908;  other  inc.,  $29 ,153;  charges,  $372,788;  bal.,  def.,$21,998. 

REPORT. — Report  for  calendar  year  1908,  in  V.  88,  p.  681: 


1908. 

Gross    earnings $2,744,240 

Net  earnings 759,737 

Total  net  Income 805,723 

Taxes  and  rentals 117,976 

Interest  on  bonds 489,785 

Interest  on  loans 26,463 

Sink.  fd.  for  equip,  bds.         100,000 
DIv.  onpf.  stk.  (1H%) 


1907. 
$3,058,087 
840,789 
889,930 
127,397 
493,644 
25,717 
100,000 
135,864 


1906. 
$2,799,209 
821,115 
871,066 
106,078 
498,920 
16,338 
100,000 
135,864 


1905. 

$2,562,089 

846,486 

895.348 

97,170 

504,905 

2,426 

100.000 

135,864 


Balance,  surplus $71,499  $7,308  $13,866  $54,983 

Directors. — W.  C.  Brown  (Pres.),  Wm.  K.  Vanderbilt,  Frederick  W. 
Vanderbllt,  H.  McK.  Twombly.  J.  P.  Morgan,  William  Rockefeller,  James 
Stillman  and  Chauncey  M.  Depew,  New  York:  Perclval  W.  Clement,  Rut- 
land, Vt.;  W.  Seward  Webb,  Shelburne.  Vt.;  Fletcher  D.  Proctor,  Proctor, 
Vt.;  Olln  Merrill,  Enosburg  Falls,  Vt.;  Robert  Treat  Paine  2d.  Boston, 
Mass. —  (V.  87,  p.  1089,  1664;  V.  88,  p.  232,  681:  V.  89,  p.  994.) 

RUTLAND  &  WH1TEH  <  LL  RR.— Owns  N.  Y.  State  Line  to  Castleton, 
Vt.,  7  m.  Leased  Feb.  1  1870  in  perpetuity  to  Rensselaer  &  Saratoga  RR. 
(rental.  $15,342—6%  on  stock)  and  so  operated  by  Del.  &  Hudson. 

SAGINAW  TUSCOLA  &  HURON.— Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $600,000;  par,  $100.  Leased  to  Pere  Marquette  RR.  for 
999  years  from  Feb.  1  1900  for  guaranty  of  principal  and  Interest  of  bonds 
(form,  V.  71,  p.  30)  and  maintenance. — (V.  72,  p.  88.) 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg,  Vt.. 
to  Maquan  Bay,  on  Lake  Champlaln,  120  m.,  and  branch  from  North  Con- 
cord, Vt.,  to  East  Haven,  11  m.;  total,  131  miles.  The  road  is  operated  In- 
dependently, although  a  majority  of  the  stock  Is  owned  by  the  Boston  & 
Lowell,  leased  to  Boston  &  Maine.  Current  liabilities  June  30  1909,  $598,- 
169.  Stock,  com.,  $2,550,000:  pref.,  $1,298,500;  par,  $50.  In  1908-09, 
gross.  $333,581;  net,  $68,738;  deductions,  $135,550;  bal..  def.,  $66,812. 

ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph.  Mo.,  to  Grand 
Island,  Neb.,  251  miles;  Stout  to  Highland,  Kan..  7  m.  Trackage,  St.  Joseph 
to  Gower.  Mo.,  20  m.,  and  Gower  to  Kansas  ,Clty,  41  miles. 

HISTORY. — A  reorganization  Feb.  23  1897  (per  plan  In  V.  62,  p.  784, 
950)  of  the  .St.  Jos.  &  Grand  Island  Railroad,  sold  In  foreclosure.  Union 
Pacific  In  1906  acquired  $2,900,000  common,  $932,200  first  pref.  and 
11.250.000  second  pref.  stock.     V.  84,  p.  52,  571. 

STOCK. — Com.,  $4,600,000;  2d  pref.,  4%  non-cum.,  $3,500,000;  1st 
pref..  5%  non-cum.,  $5,500,000,  Issued,  $5,498,500;  par,  $100. 

DIVIDENDS  (%)—  1    1898      1899      1900      1901      1902       None 

On  first  preferred... /        5  3  3  5  5       Since. 

BONDS. — Bonds  for  $1,000,000  can  be  sold  only  for  new  mileage  at  not 
exceeding  $6,000  per  mile.     See  listing  In  V.  64.  p.  1138. 

EARNINGS. — 2    mos.,  11909 Gross,  $290,496;    net,  $81,703 

.'I^iX1,*0  AuK-  31-        J1908 Gross,     274,060;    net,  106,324 

ANNUAL  REPORTS— Fiscal  year  ends  June  30.  Report  for  1907-08, 
with  balance  sheet,  was  In  V.  87,  p.  1416.  In  1908-09,  oper.  revenue,  $1  - 
570,  380;  net,  $386,068;  other  Income.  $31,099;  charges,  $270,013-  bal., 
sur.,  $147,124.  In  1907-08,  oper.  rev.,  $1,002,311;  net,  $004,924.  Pres., 
:  Sec.  and  Treas.,  C.  C.  Tegethoff. —  (V.  88,  p.  102.) 


ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR.— Owns  South  Bend. 
Ind.,  to  St.  Joseph.  Mich.  39  m.  Stock,  $500,000  com.  and  $250,000  5% 
pref.  Leased  to  Ind.  111.  &  Iowa  RR.  (now  Chic.  Ind.  &  Southern)  for  50 
years  from  Feb.  23  1900,  the  Michigan  Central  assuming  operation  on  Feb. 
15  1905:  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Mch.  15  and 
Sept.  15.  In  1905  and  1907  and  Mch.  and  Sept.  1909  paid  K%  extra  on 
common.     No  bonds. —  (V.  85.     .  531*  V.  89.  d.  594.) 

ST.  LAWRENCE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  C.  &  H.  R. 
RR.) — From  Malone,  N.  Y.  (on  Mohawk  &  Malone)  to  Adirondack  Jet., 
43  miles.     N    Y.  C.  &  H.  R.  RR.  owns  entire  stock. 

Stock,  $1,615,000;  par  of  shares,  $100.  Dividends,  1901,  2H%;  1902, 
2H%;  1903,  3%;  1905,  1K%:  1900  and  1907.  5%:  1908,  Dec.  31,  4%. 

EARNINGS. — 12    mos. ,11908-09 Gross,   $535,407;    net,   $200,596 

July   1   to  June  30.     11907-08 Gross,     507,790;    net,     263,208 

In  1906-07,  gross,  $397,389;  net,  $165,207;  other  income,  $1,442;  charges, 
$79,167;  dlv.  (5%).  $80,750;  bal..  sur.,  $6.732.— (V.  87.  d.  1605.) 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville,  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa,  344  m.;  trackage  to  Gal- 
veston, &c,  45  miles;  branch  from  Harlingen  to  Sam  Fordyce,  55  m..was 
opened  in  Dec.  1904,  affording,  via  Nat.  RR.  of  Mex.,  a  through  line  to 
City  of  Mexico;  total,  444  miles.  In  Aug.  1909  contract  was  let  for  branch 
from  Bloomlngton  to  Port  O'Connor,  Tex.,  on  the  Gulf  of  Mexico,  39  miles. 
See  V.  77,  p.  350;  V.  79,  p.  1024;  V.  80,  p.  652;  V.  82,  p.  693.  Owns  one- 
fourth  interest  in  Houston  Belt  &  Terminal  Ry.  T.  H.  West,  S.  F.  For 
dyce,  Edwards  Whltaker,  R.  S.  Brookings,  B.  F.  Yoakum  and  associates 
own   control. 

Stock  authorized,  $3,850,000;  outstanding  June  30  1908,  $1,221,500. 
Bonds  are  issuable  at  $7,500  per  mile;  V.  80,  p.  1236;  V.  82,  p.  569.  Of 
the  5%  notes  ($3,000,000  authorized  issue),  $1,400,000  was  reserved  for 
extensions,  &c.  Total  loans  and  bills  payable.  Including  above  notes, 
June  30  1908,  $5,312,055:  car  trusts,  $118,425.     V.  85,  p.  100. 

EARNINGS. — 12    mos.,/1908-09 Gross,  $1,310,368;    net,  $387,362 

July  1   to  June  30.     11907-08 Gross,        903,378;    net,     249,183 

EARNINGS. — Year  ending  June  30  1908  (444  miles),  gross,  $903,379; 
net,  $223,561:  other  income.  $19,598;  Interest,  $235,798;  rentals,  $5,261; 
bal.,  sur.,  $2,099.  Pres.,  B.  F.  Yoakum;  1st  Vlce-Pres.,  A.  T.  Perkins. 
St. Louis;  2d  V.-P.  and  Gen.  Mgr.,  J.  N.  Miller,  and  3d  Vice-Pres.,  R.  J. 
Kleberg.  Kingsville,  Tex.— (V.  85,  p.  100;  V.  88,  p.  1129;  V.  89,  p.  163.) 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno,  O.  T., 
42  m.,  opened  In  1904.      Ft.  Smith  &  West,  acquired  51%  of  stock  In  1906. 

Stock,  $970,800  July  1908.  Bonds  are  subject  to  call  at  102  H  on  any 
Int.  day,  beginning  July  1  1913,  or  at  any  time  at  par  If  an  extension  Is  ar- 
ranged at  a  lower  rate  of  interest.  For  year,  ending  June  30  1908,  gross, 
$49,667:  net.  income.  $1,511;  int.,  taxes,  &c,  $47,291;  bal.,  def.,  $45,780. 
Pres.,  J.  C.  Van  Riper. — (V.  83,  p.  272.) 

ST.  LOUIS  IRON  MT.  &  SOUTHERN  RY.— See  Mo.  Pac.  Ry.  system. 

ST.  LOUIS  MEMPHIS  &  SOUTHEASTERN  RR.— Merged  in  1907  In 
St.  Louis  &  San  Francisco. — (V.  85,  p.  531.) 

ST.  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGAN- 
ZATION. — Double-track  road  from  near  Union  Depot,  via  Main  St.,  Hall 
St.,  &c,  to  Ferry  St.,  opposite  the  Merchants'  Bridge,  5.91  m.:  it  owns  and 
controls  the  Madison  111.  &  St.  L.  Ry.,  1.91  m.;  total,  7.82  miles.  Leases 
Merch.  Bridge  (1.90  m.)  for  int.  on  Bridge  Co.'s  $2,000,000  bonds.  Stock 
authorized,  $3,500,000;  issued,  to  June  30  1908,  $2,939,500:  par,  $100; 
of  this  the  Terminal  RR.  Association  owned  $1,826,200  March  1908. 
On  June  30  1907  there  was  due  to  Term.  RR.  of  St.  L.  $935,764  for  ad- 
vances under  its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St.  L. 
guaranteed  by  endorsement  the  prin.  and  Int.  of  Its  $3,500,000  1st  mtge. 
bonds  and  the  interest  on  $2,000,000  Merch.  Bridge  6s, 

EARNINGS.  -12    mos., J 1908-09 Gross,  $1,333,977;    net,  $443,243 

July   1   to  June  30.     11907-08 Gross,     1,407,232;    net,     525,748 

Year  ending  June  30  1908,  gross,  $1,477,233:  net,  $521,121;  oth.  Inc., 
$525,675;  charges,  $871,117;  bal.,  sur.,   $175,679. — (V.  81,  p.  32.) 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— (See  Map.)—  Owns 
In  fee  191,895  acres  of  coal  lands  and  coal  rights  and  surface  necessary  for 
mining  in  328,430  acres  additional,  east,  west  and  southwest  of  Raton, 
Colfax  County,  N.  M.  350,000,000  tons  of  high-grade  bituminous  coking 
coal,  measured  by  borings,  in  42,800  acres  of  proven  territory,  with  large 
reserve  tonnage  In  the  remaining  477,000  acres.  At  Brilliant,  Van  Houten 
and  Koehler  the  company  has  In  operation  10  electrically-equipped  coal 
mines  of  a  present  producing  capacity  of  1,600,000  tons  of  coal  per  annum, 
in  operation  at  Gardiner  and  Koehler  coke  ovens  of  180,000  tons'  annual 
producing  capacity.  Affiliated  interests  control  large  timber  properties 
tributary  to  the  company's  railroad,  and  to  develop  same  have  built  the 
Cimarron  &  Northwestern  Ry..  from  Cimarron  to  Ponll  Park,  22  miles. 

The  St.  Louis  Rocky  Mountain  &  Pacific  Company  owns  also  all  of  the 
securities  of  the  St.  Louis  Rocky  Mountain  &  Pacific  Railway  Co.,  a  stand- 
ard-gauge railroad  106  miles  In  length  from  Des  Moines,  N.  M.,  westerly  to 
Raton  and  thence  southwest  to  Koehler,  Vermejo  and  Cimarron  and  up 
Cimarron  Canyon  to  Ute  Park,  In  the  Baldy  mining  district.  Connections 
are  made  with  the  Colorado  &  Southern  at  Des  Moines,  with  the  Santa  Fe 
at  Raton  and  Preston,  with  the  El  Paso  &  Southwestern  at  Vermejo  and 
with  the  Cimarron  &  Northwestern  at  Cimarron.  (See  V.  81,  p.  265,  900. 
1376;  V.  82,  p.  335;  V.  87,  p.  1364;  V.  88,  p.  296.) 

STOCK. — Pref.  (as  to  assets  and  dlvs.),  5%  non-cum.,  non-voting,  $1,- 
000,000;  com.,  $10,000,000,  under  a  voting  trust  expiring  July  6  1915 — 
voting  trustees,  Henry  Koehler  Jr.,  Charles  Springer,  Frank  Springer, 
Harvey  Edward  Flsk,  S.  Stanwood  Menken.     V.  87,  p.  1365. 

BONDS. — Authorized,  $15,000,000;  outstanding.  $7,500,000;  secured 
by  a  direct  first  mortgage  on  the  company's  coal  lands,  mines,  coking 
plants.  Improvements  and  equipment,  and  upon  all  of  the  capital  stock 
and  first  mtge.  bonds  of  the  Railway  Company:  a  sinking  fund  equivalent 
to  one  cent  per  ton  of  coal  mined  will  become  operative  April  1  1911. 
V.  85,  p.  406,  1578;  V.  87.  p.  280.  The  $750,000  gold  notes  dated  April  1 
1909  are  secured  by  deposit  of  $1,000,000  first  mortgage  bonds;  they  ma- 
ture $150,000  April  1  1910  and  $300,000  each  April  1911  and  11)12,  bu»  nre 
subject  to  call  on  30  days'  notice  at  par  plus  a  premium  at  the  rate  of  1  3456 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


St  Louis  &  San  Fran— Com  stock  ($164.000.000) 

First  preferred  stock  4%  non-cum  $5,000,000 

Second  preferred  stock  4%  non-cum  $31,000,000.. 
KCFS4M  pref  stock  trust  certs  $15,000,000  guar 
C  &  E  I  common  stock  tr  certsl  payable  at  250 — Ta 

guaranteed  gold  redeem /payable  at  par — Ta 

Pref  stock  trust  certs  $6,830,700  g  gu  red  150..Ta 
Refunding  mortgage  gold  $85,000,000..-Mo.c*&r* 

Gen  Hen  $109,850,400  g  red    (text) Ba.xc*&r* 

Ozark  &  Cher  Cent  first  M  gold  assumed  red  par. .  N 
MuskCy  Bridge  1st  M  gold  lnt  rent  red  105...SSt.c* 
Notes  for  Ark  Valley  &  W  $4,500,000  auth  red  par. 
Coll  tr  notes  $7,500,000  (Col  So  N  O  &  Pac)  g...N 

Collateral  notes  red  any  time 

Bonds  Underlying  Refunding  4s. 

Mo  &  W  Div  1st  M  g  $5,000  yearly  drawn  at  105.C* 

St  L  &  San  Fran  coll  trust  gold  s  f  not  dr'n.-Us.c* 

Gen  M  gold  (1st  on  658  m)  $3,681,000  are  6s .Use' 

Collateral  trust  mortgage  on  branches  gold.Un.c* 

Consol  mtge  (V  64,  p  1861)  gold  no  option Me 

Southwest  Dlv  M  $1,500,000  red  at  par  gold.Ce.c* 
Cent  Dlv  1st  M  gold  $3,462,000  red  at  102  H  --N.c* 
Northwestern  Division  mtge    redeem  102  H —  N.c' 

ft  Louis  Wichita  &  W  1st  M  redeem  at  105  gold.  _c* 
t  Worth  &  Rio  Gr  1st  M  gold  old  5s  lnt  red-.Ce.c* 
Birm  Belt  1st  M  g  red  102  J^  gu  p  &  i  (end).. OB. c* 
Ft  S  &  V  B  Bridge  1st  M  gold  drawn  105  gu  p  &  l.c* 
Chicago  &  East  111.  Kansas  City  Ft  Scott  &  Memphis 
Equipment  notes  $65,000  due  s-a  (V  73,  p  1314)... 
Equip  notes  gold  Series  B  red  par,  part  due  semi-ann 
Series  C  red  par  due  $50,000  s-a.. 
Series  D  and  E  $12,188  monthly. 
Series  F  due  $58,000  quarterly.. N 
Series  G  due  $154,000  semi-an.Ba 

Series  H  part  due  $30,000  s-a N 

Series  I  gold  due  semi-annually 

Series  J  part  due  s-a  (Pullman  Co) 

Ser  es  K  due  $18,000  s-a SSt 

Series  L(V84.p  1429). SSt 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles 

of 
Road 

5,064 
5,064 
1.691 


2,604 

5,330 

144 


82 
101 
986 

64 
2,400 
112 
103 
106 
144 
196 

15 

and 


Date 

of 
Bonds 


1901 
1907 
1903 
1902 
1905 
1906 
1908 

1879 
1880 
1881 
1887 
1896 
1897 
1899 
1900 
1879 
1888 
1902 
1885 
Rock  I 
1901 
1903 
1903 
1903 
1903 
1906 
1906 
1907 
1906 
1907 
1907 


Size,  or 

Par 

Value 


$100 
100 
100 
100 
100 

1,000 
100 
1,000  &c 
$&fr 

1,000 

1,000 


1,000 


1,000 

1.000 

1,000 

1,000 

1.000 

1,000 

1,000 

500   &c 

1,000 

1.000 

1,000 

1,000 

sland-'Fr! 

5,000  &c 

4,000  &c 


1.000 
1,000 
1,000 


1.000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


$29,000,000 

5,000,000  4  in  1909 
16,000,000   See  text 


13,510,000 

4  g 

1.886,600 

10  g 

13.328,000 

4 

6,211.700 

6  g 

67,022,000 

4  g 

See  text 

5  g 

2,880.000 

5g 

100,000 

5  g 

4,000,000 

4H 

7,500,000 

5  g 

1,000,000 

5 

109.000 

6g 

194,000 

6  g 

9,484,000 

5  &  6  g 

439,000 

5  g 

1,558,000 

4  g 

829,000 

5  g 

145.000 

4  g 

47,000 

4  g 

304,000 

6g 

2,923,000 

4  g 

1.000.000 

4  g 

59,000 

6  g 

co   Termln 

al — See 

327.000 

4 

372,000 

4g 

350,000 

4  g 

517,985 

5g 

232.000 

5g 

2,102,000 

4H 

240,000 

5g 

2.326,000 

5  g 

145.175 

5  g 

267.000 

5 

4,030.000 

5g 

When 
Payable 


Where  Payable,  and  by 
Whom 


Q— F 
Q— M 
Q— J 

&     J 

&     J 
Q— J 

&     J 

& 

& 

& 

& 

& 


&  A 

&  A 

&  J 

&  O 

&  J 

&  O 

&  o 


Checks  mailed 

do 
Mercantile  Trust  Co,  N  Y 
Checks  mailed 

do 

do 
Morton  Trust  Co,  N  Y 
New  York,  London.  &c 
Mercantile  Trust  Co,  N  Y 
St  Louis  Union  Tr,  St  L 
Bankers'  Trust  Co,  N  Y 
New  York  Trust  Co,  N  Y 


,1— See  t 


F 
P 
J 

A 

J 

A 

A 

A     &     O 

M     &     S 

J      &     J 

A     &     O 

A     &     O 

hose  com 

J      &    D 

F     &     A 

M     &    N; 

monthly! 

Quar 
A     &    Oj 
M     &     Ni 
J      &     J 

Quar 
M    &     S 
F     &     A 


Mercantile  Trust  Co.  NY 


United  States  Trust,  N 
Mercantile  Trust  Co,  N 
Union  Trust  Co,  N  Y 
Mercantile  Trust  Co,  N 


H  B 


do 
do 
do 
do 
Holllns 


& 


do 
do 
do 
do 
Co, 


N 


Mercantile  Trust  Co,  N  Y 

do  do 

panles 

Blair  &  Co,  New  York 
R  Winthrop  &  Co,  NY 

do  do 

Amer  Car  &  F  Co,  St  L 
Blair   &   Co.   New   York 
do  do 

do  do 

First  Nat  Bk,  N  Y  or  Chic 
Boatmen's  Bank,  St  Lou 
St  Louis  Union  Trust  Co 
Bankers  Tr  Co, NY  or  StL 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


Nov 

Dec 

Oct. 

July 

July 

July 

July 

May 

Oct 

July 

Feb 

Jan 

Aug 


Aug  1 
Aug  1 
July  1 
Oct  1 
July  1 
Oct  1 
Apr  1 
Apr  1 
Sept  1 
July  1 
Oct  1 
Apr  1 


1909 
1905 
1909 
1942 
1942 
1942 
1951 
1927 
1913 
1942 
1912 
1911 
1911 

1919 
1920 
1931 
1987 
1996 
1947 
1929 
1930 
1919 
1928 
1922 
1910 


1% 
1% 
1% 


Dec    1909-1911 
Feb  '10-Feb  *13 
To  May  1  1913 
To  May  1913 
Apr  '10-Oct  '10 
Apr  '10- Apr  '16 
May'lO-Nov'13 
Jan  '10-Jan  "17 
To  June  1916 
Men  '10-SeD  "17 
Feb  '10-Aug  '17 


yearly  from  redemption  date  to  maturity.  V.  88,  p.  884.  The  St.  Louis 
Rocky  Mtn.  &  Pac.  Ry.  guarantees  prin.  and  int.  of  $120,000  Cimarron  & 
N.  W.  Ry.  7%  10-year  gold  bonds.     V.  87,  p.  1366. 

REPORT. — For  yr.  end.  June  30  1908  at  length  In  V.  87,  p.  1355.  1364 
Combined  results  for  years  end.  June  30,  Incl.  ry.  oper..  since  June  30  '07 


Fiscal                Gross 

Net  (over) 

Fixed 

Replacement, 

Balance, 

Year —           Revenue. 

Taxes. 

Charges. 

&c,    Res'ves. 

Surplus. 

1907-08 $1,535,996 

$529,409 

$403,692 

$106,508 

$19,209 

1906-07 1,127,234 

476,498 

334.187 

35.398 

106.913 

— (V.  87,  p.  286.  1355. 

1364:  V.  88.  p. 

296.) 

ST.  LOUIS  &  ST.  LIBOR Y  RY.— Under  construction  In  May  1909  from 
the  Mississippi  River  at  a  point  opposite  St.  Louis  to  St.  Libory,  35  miles. 
Bonds  ($600,000  auth.  issue)  all  to  be  Issued  for  construction  of  road  (sink- 
ing fund  $18,000  annually),  are  subject  to  call  at  103  on  and  after  Jan.  1 
1919.  V.  88,  p.  1254,  1314.  Pres.,  Edward  L.  Thomas.  St.  Louis.  Mo. 
Office,  Belleville,  111. — (V.  88,  p.  1254,  1314.) 

ST.  LOUIS  &  SAN  FRANCISCO  RR.— (See  Maps,  pages  US,  119.) 


Lines  owned —  Miles. 

St.  Louis,  Mo.,  to  Okla.  City..     543 
Springfield,  Mo.,  to  Knoche  Jet. 

(Kan.  City),  Mo. 185 

286 
175 


Leased  and  controlled  by  stock — 
K.C.  Ft.  S.  &M. — see  this  CO..     914 
Kan.  City  Mem.  &  Blrm 286 

Operated  independently — 

Fort  Worth  &  Rio  Grande 

Paris  &  Great  Northern 

Beaum  Sour  Lake  &  Western.. 

Orange  &  Northwestern 

St.  L.  San  Fran.   &  Tex.    (39 

miles  track  to  Fort  Worth). 

St.  Louis  Memphis  &  S.  E 

Chic.  &  East.  111. — see  this  co.. 


196 
17 

117 
61 

125 
665 
966 


Total  June  30  '09  (Including 

234  miles  trackage) 6,219 

Evansvllle  &  Terre  Haute 310 

Blrm.  Belt  RR.  (V.  75.  p.  1148)       25 


Monett,  Mo.,  to  Red  River 

Okla.  City.  O.  T.,  to  Red  River 

Sapulpa,  Ind.  T.,  to  Denlson, 
Tex 193 

Pelrce  City,  Mo.,  to  Ellsworth, 
Kan 324 

Hope,  Ark.,  to  Ardmore,  I    T__     224 

Beaumont.  Kan.,  to  Red  River    318 

Fayetteville,   Ark.,   to  Okmul- 
gee. I.  T 144 

Tulsa,  I.  T.,  to  Avard.  O.  T...     175 

Branches   In   Missouri.    Kansas 

and  Arkansas,  &c 290 

Trackage —  Miles. 

Knoche  Jet.  to  Kansas  City 4 

Carrollton-lrvlng  Cut-off 11 1 

Owns  entire  stock  of  Colorado  Southern  New.  Orl.  &  Pac.  RR.,  which  Is 
leased  for  999  years;  the  road  from  Baton  Rouge.  La.,  through  Beaumont 
to  Houston,  Tex.,  356  miles;  also  trackage  rights  from  Baton  Rouge 
to  New  Orleans,  80  miles,  was  opened  Sept.  1909.  The  Rock  Island 
Interests  own  a  half  Interest  In  the  Trinity  &  Brazos  Valley  Ry.,  owning  a 
line  from  Cleburne  to  Mexla,  Tex.,  with  extension  completed  early  In  1907 
from  Mexla  to  Houston,  and  branch  to  Waxahachle,  with  trackage  rights  to 
Dallas,  Fort  Worth  and  Galveston.  These  lines  give  the  allied  Interests 
extensions  from  Fort  Worth  and  Dallas  to  Galveston,  Houston  and  New 
Orleans.     V.  82.  d.  87;  V.  84.  d-  340.  509:  V.  85.  d.  530. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  In  V. 
62,  p.  829  and  1140 — see  also  p.  742.     The  system  then  was  about  1,500  m. 

The  Rock  Island  Co.  owns  $28,940,300  of  the  $29,000,000  common  stock, 
mostly  acquired  in  1903,  the  latter  receiving  (per  $100)  $60  common  stock 
of  Rock  Island  Co.  and  $60  In  5%  gold  bonds  of  1913  of  the  Chicago  Rock 
Island  &  Pacific  RR.     See  those  companies.  V.  76,  p.  1086,  1249. 

In  1902  Birmingham  Belt  RR.  (V.  75  p.  1148)  was  purchased;  also  St- 
Louis  S.F.  &  New  Orl.  Ry.,  V.  74,  p.  1197;  V.  75,  p.  343;  V.  85,  p.  531. 

In  Aug.  1907  the  St.  Louis  Memphis  &  Southeastern.  Ozark  &  Cherokee 
Central,  Arkansas  Valley  &  Western,  Oklahoma  City  &  Western,  &c,  were 
merged,  also  various  lines  leased,  mostly  for  999  years.     V.  85,  p.  531. 

The  New  Orleans  Terminal  Co.  was  organized  jointly  by  the  St.  Louis  & 
San  Francisco  and  Southern  Ry.  systems,  and  Issued  4%  gold  bonds  (pres- 
ent outstanding  amount  $10,000,000) ,  guaranteed  jointly  by  St.  L.  &  S.  F. 
and  the  Southern  Ry.  V.  77,  p.  38;  V.  76,  p.  1144.  Rock  Island-'Frlsco 
Term.  Ry.  (St.  Louis),  see  V.  82,  p.  930;  V.  84,  p.  749.  and  that  Co. 

In  May  1901  acquired  over  90%  of  the  stock  of  the  Ft.  Worth  &  Rio 
Grande  Ry.  (now  Fort  Worth  to  Brady.  196  miles). 

STOCK. — Company  reserves  right  at  any  time  to  redeem  either  or  both 
classes  of  pref.  stock  at  par  In  cash.  Provisions  of  pref.  certts.  were  In 
"Supplement"  of  April  1897,  page  6. 

DIVS. —  '97.  '98.  '99.  '00.  '01.  '02  to '05.    '06.  '07.  '08.        1909. 

First  preferred.     2  4%   per  annum 444  4 

Second  prefer'd  ..122    3M    4  yearly.       000 

STOCK  TRUST  CERTIFICATES.  — Kansas  City  Ft.  Scott  &  Memphis 
Ry..  Kansas  City  to  Memphis,  Tenn.,  with  branches,  914  m.,  was  acquired 
In  1901;  Its  entire  stock  Is  owned  and  road  leased  for  Int.  on  bonds  and  4% 
on  pref.  stock  trust  certfs.  (see  above  table) ,  the  4%  ref.  bonds  being  guar., 
p.  &  1.;  see  K.  C.  Ft.  S.  &  M.  In  this  issue  and  V.  72.  p.  438,  532,  581,  1238. 

In  July  1905  all  of  the  $7,217,800  common  and  $0,211,700  of  the  $8,830,- 
700  pref.  Chicago  &  East.  111.  RR.  stock  had  been  acquired,  the  St.  L.  & 
S.  F.  giving  In  exchange  Its  stock  trust  certfs.  at  the  rate  of  $100  for  each 
$100  share,  upon  which  10%  and  6%  dlvs.,  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  certfs.,  preferring  to  have  a 
security  redeemable  at  par  Instead  of  at  the  rate  of  $250,  exchanged  their 
oertfs.  for  a  new  form  In  the  denomination  of  $1,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  these  latter  certfs.  is  payable  at 
the  rate  of  4%  per  annum,  so  that  both  the  Income  and  prln.  are  unchanged 
--only  form  of  security  being  changed.  (See  form,  V.  80,  p.  1857.)  See 
ohl.  &  E.  111.  on  a  preceding  page  and  V.  75,  p.  291.393.  1031;  V.  81.  p. 1551. 
GENERAL   LIEN   GOLD   BONDS   DATED   1907. 

These  bonds  are  redeemable  as  a  whole  only  on  any  Interest  date  prior  to 
May  1  1922  at  102  14  and  Interest,  and  also  redeemable  on  May  1  1922, 
or  any  interest  date  thereafter,  at  par  and  Interest.  The  mortgage  Is 
*  ."™l  ''cn  on  («)  all  property  constructed  or  acquired  through  the  proceeds 
of  the  bonds:  and  (0)  lines  of  railway,  on  payment  or  acquisition  of  bonds 
and  notes  (see  below).  It  is  clso  to  be  a  Hen,  subject  to  existing  mtges., 
on  the  Interest  In  lines  ow  neG  or  leased  or  controlled  by  stock  ownership 
aggregating  5, 451  mil™,  ity  payment  of  equipment  notes  named  therein. 
L  ■??«' mtge.  will  also  become  a  first  Hen  on  equipment  costing  $18,911 ,907. 
S«e  V.84.  p.  1488;  V.  88.  p.  54,  1198;  V.  89.  d.  105.     In  Jan.  1909  the  auth. 


•ssue  under  the  mtge.  had  been  reduced  from  $115,000,000  to  $109,850,400 

through  sale  of  refund,  bonds  for  purposes  authorized  under  gen.  Hen  mtge. 
Purposes  for  which  the  $109,850,400  General  Lien  Bonds  were  Issuable. 

Issuable  forthwith $10,000,000 

Reserved  to  retire  at  or  before  maturity  the  following  bonds,  &c. — 

4J^%  notes  (St.  L.  S.  Fr.  &  N.  O.  RR.  coll.).  paid 

Aug.  6  1909 $7,124,900 

5%  notes  (St.  L.  M.  &  S.  E.  RR.  Co.  coU.).   paid 

June  1  1909 _. 6,500,000 

St.  L.  M.  &  S.  E.  5-yr.  1st  M.  4  )4s.  paid  J'ne  1  1909.16,000,000 

St.  L.  M.  &S.  E.  RR.  Co.  1st  M.  4s,  due  1952 371.500 

St.  L.  &  S    Fr.  RR.  Co.  5-yr.  5%  notes  (Col.  So., 

New  Orl.  &  Pac.  RR.  Co.  coll  ),  due  Jan.  1  1911 -.2:7.500,000 

Orange  &  N.  W.  RR.  Co.  1st  M.  5%  30-yr.  bonds...    2:424.000 

Beau.S.  L.  &  W.  Ry.  Co.  IstM.  6%  bds  ,  due  J'lyl'35  Z170.000 

St.  L.  &  San  Fr.  RR.  7-yr   4«%  notes  (Ark.  Valley 
&  West.    Ry.  coll.).  due  Feb.  1  1912  (V.  80,  p.  601) 

Ozark  &  Cherokee  Central  Ry.  1st  M.  5s,  due  1913.. 

Muskogee  City  Bridge  Co.  1st  M.  5s,  due  July  1  1942 

St.  L.  &  S.  Fr.  eq.  tr.  notes,  maturing  In  ser.  until  '17 

Col.  So.  New  Orl.  &  Pac.  equip,  trusts  1908-17 

Reserved  to  be  Issued  In  aid  of  above  refunding  operations 5,000,000 

Reserved  to  be  Issued  from  time  to  time  nee  June  1  1909  to  pay 
Installments  of  equip,  trusts  that  may  be  Issued  after  date  of 
new  mtge.,  but  only  for  60%  of  face  amt.  of  such  payments.. 

Reserved  to  be  issued  since  June  1  1909  for  cash  cost  of  future 
Improvements  and  betterments,  but  not  exceeding  In  any  year 
$500  face  amount  of  bonds  for  each  mile  of  railroad  at  the  time 
owned  or  controlled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mtge.  Not  ex- 
ceeding $2,500,000  to  be  Issued  In  any  one  year  until  and  In- 
cluding 1911,  and  thereafter  not  over  $3,000,000  yearly 

Reserved  to  be  Issued  since  June  1  1909  at  not  exceeding  $1 ,000,- 
000  per  year  for  cash  expenditures  subsequent  to  the  date  of 
the  mtge.  equal  to  the  then  market  value  of  the  new  bonds  so 
Issued  for  the  construction,  purchase  or  acquisition  of  addi- 
tional lines  of  raUway  or  branches,  on  which  this  mtge.  will 

bea  first  Hen.. 5.000,000 

x  Note. — In  the  event  of  the  Col.  Sou.  New  Orl.  &  Pac.  being  released  from 

the  Hen  of  the  mtge.  on  or  before  Jan.  1  1911.  the  $8,094,000  gen.  Hen  bonds 

reserved  for  refunding  the  underlying  bonds  thereon  will  be  available  for 

lmpts.  after  July  1  1918  at  not  over  $3,000,000  yearly.     (Compare  V.  87, 

p.  937,  873.)     See  "General  Finances"  below. 

REFUNDING  4  PER  CENTS  OF  1901.  (V.  77.  p.  2391;  V.  83.  p.  752.) 

Authorized.         Issued. 

1.  To  retire  underlying  bonds $59,000,000  a$45.531.600 

2.  For  improvements,  betterments,  new  equip- 

ment, &c,  at  $1,000,000  per  year 9,500,000         9,000,000 

3.  Additional  lines,  extensions,  &c,  at  cost 2:16,500.000       12,604,400 


4,000,000 
2,880.000 
100,000 
9.939.030 
1.600.000  56,609.400 


5.000.000 


28.241.000 


Total $85,000,000  fc$67,136  000 

a  To  retire  $38,395,000  underlying  bonds,  x  At  not  exceeding  $32,000 
per  mile  (lncl.  underlying  Hens),  $4,500,000;  at  not  exceeding  $22,500  per 
mUe  (incl.  underlying  Hens),  $12,000,000.  fc  Incl.  $114,000  In  lmpt.  trust. 

Underlying  Bonds  Deposited  as  Security  under  Refunding  Mortgage. 


Southwest  Dlv.  5s. $671,000 

Cent.  Div.  4s 1.817,000 

St.  L.  Okla.  &So.  4s  (all).. 4, 650,000 

Kan.   City   Dlv.   4s    (all). .2,324, 000 

do  do  3s    (all)..     976,000 

Northwest.  Dlv.  4s 1,253,000 


Mo.  &  W.  Dlv.  6s $866,000 

St.  L.  Wlch.  &  West.  6s. ..1,696, 000 

Trust  6s  of  1880... 731,000 

Ft.  Smith  &  Van  Bur.  6s_.     127.000 

Gen.  mtge.  6s  of  1881 4,126,000 

do  5s 6,488,000 

Trust  5s  Of  1887-.. 660,000 

In  addition  there  have  been  refunded  and  canceled  $5,590,000  A.  B.  &  C. 
bonds  of  1906  and  $6,983,000  of  consol.  mtge.  4s. 

There  have  also  been  acquired  and  deposited  under  the  refunding  mtge. 
the  following  stocks  and  4%  bonds,  representing  new  extensions  (being 
entire   Issues  on  account   thereof),   the  latter  aggregating   550.94   miles. 

Road — (v.  77,  p.  1538.  1537.)  Miles.  Stock.  Bonds. 

Oklahoma  City  &  Western  RR .174.85     $5,000,000     $4,023,000 

Oklahoma  City  &  Texas  RR 8.68        

Ft.  Worth  &  Rio  Grande  Ry 49.72     a2. 842. 000         2:994.000 

Sulphur  Springs  Ry...    .    8.72  200.000  174,000 

Blackwell  Enid  &  Southwestern  Ry 238.68  500,000       4.500,000 

Blackwell  Enid  &  Texas  Ry. 12.75 173,000 

Red  River  Texas  &  Southern  Ry 57.54  400.000  815,000 

St.  Louis  San  Fran.  &  Texas  Ry 803,300  200,000 

a  Substantially  the  entire  issue,  x  Issued  for  extension  from  Brownwood 
to  Brady,  Tex.  (entire  amount);  total  length  of  road.  195.88  miles,  balance 
of  Issue,  $2,923,000,  being  In  hands  of  public. 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E  bonds,  see  V. 
78,  p.  2335,  1908;  Rock  Isl  -'Frisco  Term.  guar.  5s,  see  that  company. 

Underlying  bonds  on  former  St.  L.  M.  &  S.  E.  system:  $54,000  Pemiscot 
RR.  6s  due  Oct.  1  1914;  $65,000  Kennett  &  Osceola  6s  due  June  1  1917; 
$4,500  So.  Mo.  &  Ark.  5s  due  1939;  total  $123,500.  St.  L.  M.  &  S.  E.  1st 
4s  1952,  red.  105.  $365,625. 

The  $3,357,000  Series  I,  $359,000  Series  K,  $5,074,000  Series  L  and 
$340,000  car  trusts  dated  March  1907  are  guaranteed,  prln.  &  int..  by  the 
Amer.  Car  &  Foundry  Co.  V.  84,  p.  391,  1429;  V.  85,  p.  922.  Series  P 
mature  $132,000  each  April  1  and  $133,000  each  Oct.  1. 

GENERAL  FINANCES.— The  $7,124,900  5-year  notes  maturing  Deo.  1 
1908  were  paid  on*.  $6,000,000  notes  due  Dec.  1  1909  being  Issued  on  account 
of  moneys  borrowed  therefor.     V.  87,  p.  1421,  1480. 

In  Aug.  1908  a  2  H-year  loan  of  $2,000,000  at  5%  was  obtained  from  the 
U.  S.  Express  Co.,  subject  to  redemption  at  any  time  in  sums  not  less  than 
$100,000;  $1,000,000  paid  Aug.  31  1909.      V.  87,  p.  481. 

In  Dec.  1908  and  April  1900  $36,052,000  gen  Hen  bonds,  bearing  5%  int., 
were  sold  to  Speycr  &  Co.  to  finance  the  requirements  of  the  company  In 
1909,  Including  the  payment  of  all  lloating  debt  and  provision  for  the  $15,- 
530,000   St.   Louis  Mem.    &   Southeastern   bonds  maturing  June   111909. 


Oct..  1909.] 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

StL&SF  (.Con) — SerMPull'neq  notes  gd  $26,436  quar 
do        SerO  gu..due  $33,000  or  $34,000  s-a.PlP 

do         Ser  P  gold Ba 

St  Louis  Southwestern — Common  stock  $35,000,000. 

Preferred  stock  5%  non-cumulative  $20,000,000  — 

First  mortgage  certs  ($16,500  per  mile)  gold.-Ce.c* 

Second  M  4%  Inc  $10,000,000  non-cum  g-.-Me.C 

First  consolidated  mtge  $25,000,000  g..-Eq.xc*&r 
Guaranteed   Bonds,    &c. — 

Gray's  Pt  Term  1st  M  guar  p  &  1  gold SSt.c&r 

lstref  &extM$4,000,OOOgredtextgup&l.Eq.xc* 

Shreveport  Bdge  &  Term  1st  M  $500,000  g  gu  p  &  1. 

Car  trust  bonds,  due  $3  4,000  yearly 

St  Louis  Troy  &  Eastern— First  mtge  $500.000---AC 
St  Louis  Watkins  &  Gulf— 1st  M  $1,225,000  g  &  £..F 
St  Paul  &  Des  M  RR— lst&ret  M  $2,400,000  g  text.AB 

Des  Moines  Iowa  Falls  &  Nor  1st  M  red  105..Ta.c* 
St  Paul  Eastern  Grand  Trunk — 1st  M  gold  lnt  guar.c* 
St  Paul  Union  Depot — First  M  gold,  interest  as  rental 

Consol  mtge  gold  ($100,000  are  4s) .  Interest  as  rental 
Salt  Lake  C  Un  Dep&  RR— 1st  M  $1,500,000  g  red.Ba 

Salt  Lake  &  Mercur— First  mtge  $300,000  gold Eq 

San  Antonio  &  Aransas  Pass — Stock 

First  M  $21,600,000  gold  guar  p  &  1  (end)..Ce.c*&r 
San  Francisco  &  Nor  Pacific — See  Northwest  Pac  RR 
San  Francisco  &  San  Joaquin  Valley — See  Atchison  T 

San  Pedro  Los  Ang&  S  Lake — See  text g.Eq 

Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  & 
Santa  Fe  Raton  &  Des  Moines — First  M  gold.-.Usm.c 
Santa  Fe  Raton  &  Eastern — 1st  M  g  gu  p  &  l..Usm.c 
Santa  Fe  Liberal  &  Eng— 1st  M  g  $8,000,000  au.Usm 
Saranac  &  Lake  Placid — See  Chateaugay  &  Lake  Placi 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  drawn  at  HO.c 
Savannah  Augusta  &  Nor— 1st  M  $ll,000,000.Ca.c*&r 
Savannah  Florida  &  Western — See  Atlantic  Coast  Lin 
Sav  &  Statesboro — 1st  M  $500,000  gu  p  &  1  (end)_.c* 
Savannah  Union  Station  Co— First  M  $600,000  g.Mo.r 
Schenectady  &  Duanesburg — See  Delaware  &  Hudson 

a  Part  in  treasury  July  1909,  only  $20,267,000  Deing 
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$1,000 

1,000 

100 

100 

1,000 

500   &c 

1,000 

1.000 
1,000 
1,000 
1.000 

500 
$  &  £ 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

a  Fe 


1,000 
1,000 
1,000 

1,000 
1.000 

1,000 
1 .000  &c 


Amount 
Outstanding 


$872,398 

56?, 000 

2.650,000 

16,356,100 

19,893,650 

20,000,000 

3,043,500 

a22 .260,850 

500,000 
See  text 
450,000 
340,000 
500,000 
983,360 
900,000 

1,036.000 

1,120,000 
250,000 
250,000 

1,100,000 
175,000 

1,000,000 
17,544,000 


40,000,000 

905,000 
293.000 
780,000 
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See  text 

185,000 
600,000 


INTEREST  OR  DIVIDENDS 
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Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal.   When  Due. 
Stocks — Last 
Dividend 


To  Nov  15  1917 
Prov  Life  &  Tr  Co,  PhllaiTo  Jan  15  1918 
Bankers    Tr    Co,    N    Y.To  Oct  11919 


Office,  195  Bway,  N  Y 
Central  Trust  Co,  N  Y 
Mercantile  Trust  Co,  N  Y 
Equitable  Tr  Co,  N  Y 

N  Y,   Fq.  Tr  &  St  Louis 

do  do 

St  Louis,  Mo 
Penn  Co  for  Ins,  &c,  Phil 
Miss  Val  Tr  Co,  St  Louis 
Farmers  L  &  Tr  Co,  N  Y 
American  Tr  Co,  Boston 
Trust  Co  of  Amer,  N  Y 
Off  C  &  N  W,  111  Bway 
Central  Trust  Co,  N  Y 
Northwestern  Trust  Cc 
New  York 


July  15  1909 
Nov  1 1989 
Nov  1  1989 
Junel  1932 

Deo  1  1947 
Aug  1 1956 
Aug  1  1955 
To  April  1  1919 
Dec  1  1924 
June  1930 


Aug 
iJuly 
Jan 
May 
May 
Nov 
May 


Central   Trust  Co,   N   Y 


Equitable  Trust  Co,  N  Y 

U  S  Mtge  &  Trust  Co,  NY 

do  do 

do  do 

55  Wall  Street,  New  York 
In  default. 

Savannah  Trust  Co 
Standard  Trust  Co,  N  Y 


1936 
1931 
1913 
1930 
1944 
1938 
1918 


Jan    1  1943 


July  1  1953 

Men  1  1936 
Men  1  1935 
July  1  1936 

July  1  1937 
July  1  1957 

Jan  1  1953 
Apr  1 1952 


A  special  French  series  of  51.600,000  francs  (about  $10,000,000) 
was  also  sold  In  France  in  July  1909  through  the  same  bankers  (denomina- 
tions 516  fr.,  or  $100  each).  In  Oct.  1909  $6,000,000  were  sold  in  Germany  . 
V.  87,  p.  1480;  V.  88,  p.  54,  102,  1002,  1062,  1198,  1254;  V.  89,  p.  105,  287  , 
1069. 

LATEST  EARNINGS. — J1909 Gross,  $6,955,631;    net.  $2,172,718 

2  mos.,  July  1  to  Aug.  31-11908 Gross,     6.022,645;    net,     1,795,456 

ANNUAL  REPORT. — Report  for  the  year  ending  June  30  1908,showlng 
operation  of  system,  was  given  in  "Chron."  Oct.  30;  see  also  edit.  Com- 
parisons with  1906-07  inaccurate,  owing  to  change  in  accounting. 

Year  ending  June  30 —  1908-09.  1907-08.  1906-07. 

Average  miles  operated 5,251  5,064  5,062 

Freight  earnings $25,618,876  $23,976,297  $26,534,640 

Passenger   9,655,886       8,927,037 

Mall,  express,   &c. 2,920,976       2,902,798 

Total  operating  revenue $38,195,738 

Net  oper.  revenue  (after  taxes) $11,487,119 

Total  net  income $12,896,911 

Interest,  rentals  &  sinking  funds $9,933,444     $9,219,401     $8,580,174 

Div.  K.C.  Ft.  S.  &M.  stock  tr.  certs.         540,400  540,400  540,400 

Div.  C.  &  E.  I.  stock  trust  certs 1,094,482        1,094,482        1,094,482 

Div.  on  first  preferred,  4% 199,742  199,742  199,742 

Balance,  surplus $1,128,843       •$259,324     $3,958,841 

a  In  1908-09  the  Chicago  &  Eastern  Illinois  had  a  surplus  after  payment 
of  dividends  of  $20,973,  making  surplus  of  system  for  year  $1,149,816. 

OFFICERS. — Chairman  of  Board,  D.  G.  Reid;  Pres.,  A.  J.  Davidson; 
Comptroller  (also  one  of  Vice-Presidents),  C.  W.  Hillard;  Sec.  and  Treas., 
Frank  H.  Hamilton.     N.  Y.  office,  115  B'way. 

DIRECTORS.— (July  1909.)  B.  F.  Yoakum,  D.  G.  Reid,  F.  L.  Hine, 
W.  H.  Moore,  C.  W.  Hillard,  R.  A.  Jackson,  Geo.  T.  Boggs  of  New  York; 
Nathaniel  Thayer,  Benj.  P.  Cheney  of  Boston,  Mass.;  A.  J.  Davidson,  Wm. 
K.  Bixby  and  James  Campbell,  St.  Louis;  J.  H.  Moore,  Chicago.  Executive 
Committee,  B.  F.  Yoakum  (Chairman),  James  Campbell,  F.  L.  Hine, 
R.  A.  Jackson,  James  H.  Moore,  William  H.  Moore  and  Daniel  G.  Reid. — 
(V.  88,  p.  1374;  V.  89,  p.  105,  287,  529,  779,  994,  1069.) 


9,166,327 
2,553,014 


$35,806,132   $38,253,981 

$9,850,432   $12,500,448 

$11,313,349   $14,373,639 


-The  system  embraces: 

St.  L.  Southw.  Ry.Co.  of  Texas — 
Main  Line — Texark.  to  Gatsv. .305.4 

Fort  Worth  Branch. 154.3 

Dallas  Branch.. 13.7 

Sherman  Branch 52.3 

Hillsboro    Branch 40  2 

Lufkin  Branch 130.9 


ST.  LOUIS  SOUTHWESTERN  RY. 

St.  Louis  Southwestern  Ry.  Co. — 
Main  Line — Delta  to  Texarkana412.3 

Illinois  Division  (trackage) 138.2 

Cairo   Branch 57.7 

New  Madrid  Branch 6.1 

Grays  Point  Term.  Ry.  (leased)   16.6 

Stuttgart   Branch 35.1 

Little  Rock  Branch 44.4 

Shreveport  Branch 62.6 

Total  of  all  operated  mileage  June  30  1909 1,469.8 

Also  has  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  included  in 
operating  accounts,  viz.:  St.  Louis  to  Bismarck,  Mo.,  75.4  miles;  Bis- 
marck, Mo.,  to  Delta,  74  miles-  Memphis,  Tenn.,  to  Fair  Oaks,  Ark  ,  60 
miles,  making  the  total  lines  1,651  miles.  V.  77,  p.  90:  V.  88,  p.  1374.  Of 
the  1,325  miles  main  track,  9  are  laid  with  85-lb.,  830  with  75-lb.,  30  with 
70-lb.,  417  with  56-lb.  and  rest  with  35  and  60-lb.  steel  rails. 

ORGANIZATION.— Reorganization,  per  plan  in  V.  50,  p.  141.  561,  of 
St.  Louis  Arkansas  &  Texas,  sold  in  foreclosure  in  Oct.  1890. 

DIVIDENDS. — First  dividend  on  preferred  stock,  2%  (semi-annual) 
paid  July  15   1909.     V.  88,  p.   1438. 

BONDS. — The  first  consols  (authorized  issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount  ,$6,000,000  were  issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements,  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  2d  mtge.  income  bonds  (of  which  $6,956,- 
500  had  been  acquired  in  July  1909),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mile,  acquisition 
and  improvements.  (V.  75,  p.  136.)  See  V.  74,  p.  328,  578,  630,  831; 
V.  75,  p.  790;  V.  77.  p. .2160;  V.  80  p.  473,  872;  V.  84,  p.  1249;  V.  87,  p. 
814:  V.  88,  p.  453.     Equip,  trust  notes  June  30  1909,  $1,185,417. 

Guaranties. — Gray's  Point  Term.  guar,  of  1st  5s,  V.  69,  p.  1062.  St. 
Louis  So.  W.  owns  all  stock  and  leases  road  for  50  years  from  Aug.  1908. 
V.  65,  p.  413. 

Of  the  Gray's  Point  Term.  Ry.  1st  ref.  &  ext.  50-yr.  gold  5s,  redeemable 
after  5  yrs.  at  105  ($4,000,000  auth.  Issue),  $550,000  are  reserved  to 
retire  the  first  5s,  $600,000  to  acquire  $600,000  So.  111.  &  Mo.  Bridge  bonds, 
the  remainder  for  extensions  and  improvements;  none  Issued  to  July  1909. 
V    83,  p.  273,  819,  890;    V.  85,  p.  222,  601, 

The  Shreveport  Bridge  &  Terminal  Co.,  which  is  controlled,  is  leased  for 
50  years  from  Aug.  1  1905,  Its  $500,000  bonds  ($450,000  Issued)  being 
guaranteed.     V.  81,  p.  1097,  1101;  V.  82,  p.  753:  V.  83.  p.  815. 

EARNINGS. — 2  mos.,  "11909 Gross,     $1,652,948;     net,     $452,008 

July  1  to  Aug.  31.        J1908 Gross,       1,584,207;     net,       294,840 

ANNUAL  REPORT.— Annual  meeting  Is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  October.     Report  for  1908-09  was  in  V.  89,  p.  912. 

Comparisons  with  1906-07  inaccurate  owing  to  changes  in  accounting. 

Years  ending  June  30  —  1908-09.  1907-08.  1906-07. 

Total  operating  revenues .$10,331,889     $9,598,264  $10,261,336 

Operating  expenses 7,787,093       7,580,423        6,985,692 

Net  operating  revenue $2,544,796  $2,017,841  $3,275,644 

Total  net  income $2,743,478  $2,461,325  $3,568,356 

Int.  on  1st  and  cons.  mtge.  bonds...   $1,687,133  $1,640,283  $1,551,323 

Int.  on  2d  M.  Inc.  bds.  held  by  public.         126,080           130,420  130,420 

Other  interest,  rents,  &c 332,175           357,591  304,491 


Balance,  surplus  for  year... $598,089         $319,824     $1,582,122 

OFFICERS. — Pres.,  Edwin  Gould;  V.-P.  and  Gen.  Mgr.,  F.  H.  Britton; 
Sec,  Arthur  J.  Trussell;  Treas.,  G.  K.  Warner. 


Directors. — Edwin  Gould,  New  York;  R.  M.  Gallaway.  Howard  Gould, 
Winslow  S.  Pierce,  William  H.  Taylor  and  E.  T.  JefTery,  New  York; 
Murray  Carleton,  F.  H.  Britton  and  Tom  Randolph,  St.  Louis.  Office, 
195  B'way.  New  York.— (V.  88,  p.  1374,  1438;  V.  89,  p.  408.  912.) 

ST.  LOUIS  TROY  &  EASTERN  RR.— East  St.  Louis,  111.,  to  Troy,  111.. 
with  branch  1  mile  to  Donkville,  111.;  total,  18.9  miles;  leases  St.  Louis  & 
111.  Belt,  Edwardsvllle,  111.,  to  near  Formosa,  111.,  7  m.;  yard  track  and 
sidings,  9.94  m.;  total,  35.84  miles.  Stock,  $850,000.  as  Increased  July 
1909;  par,  $100.  For  year  ending  June  30  1909,  gross,  $316,659;  net, 
$132,322;  other  Income,  $8,828;  int.  and  taxes,  $41,343;  dlvs.  (25%), 
$87,500;  bal.,  sur.,  $17,307.  Pres.,  Edwin  H.  Conrades,  314  N.  4th  St., 
St.  Louis,  Mo. — (V.  80,  p.  473;  V.  89,  p.  287.) 

ST.  LOUIS  WATKINS  &  GULF  RY.— Lake  Charles  to  Alexandria,  La.; 
100  miles.  See  V.  74,  p.  630,  681.  Stock  auth.,  $1,225,000:  Issued,  $933,- 
400;  par  of  shares,  $20.  Div.,  20%  paid  in  1906-07  and  1907-08.  The 
St.  Louis  Iron  Mtn.  &  South.  (Mo.  Pac.  Syst.)  In  1905  acquired  control. 

Year  ending  June  30  1908,  gross,  $295,818;  net,  $107,465-  other  Income, 
$609;  charges,  $85,475;  dlvs.  (20%),  $197,228;  addns.  &  lmpts.,  $1,914; 
bal..  def.,  $176,543.     Pres.,  Geo.  J.  Gould —(V.  81,  p.  508.) 

ST.  PAUL. — See  Chicago  Milwaukee  &  St.  Paul. 

ST.  PAUL  &  DES  MOINES  RR. — Owns  from  Des  Moines,  Iowa,  to 
Mason  City,  120  miles.  This  includes  the  Des  Moines  Iowa  Falls  &  Nor., 
Iowa  Falls  to  Des  Moines,  la.,  taken  over  Aug.  1  '08.  V.  87,  p.  98.  Stock 
authorized,  $2,500,000;  outstanding,  $510,000;  par,  $100.  Bonds  Issued. 
$900,000  (auth.,  $2,400,000);  issuable  at  $20,000  per  mile  on  consolidated 
property.  V.  85,  p.  161.  For  year  ending  June  30  1909  (120  miles), 
gross,  $373,419;  net,  $66,423.  In  1907-08  (75  miles),  gross,  $245,410; 
net  income,  $78,814;  int.,  taxes,  &c,  $75,162;  bal.,  sur.,  $3,652.  Pres., 
F.  W.  Estabrook;  Sec,  R.  G.  Smock.— (V.  88,  p.  453.) 

ST.  PAUL  EASTERN  GRANDTRUNK  RY.— (See  AfapCMcaffo  &  N.W.) 
— Owns  from  Oconto  to  Clintonville,  Wis.,  56  miles.  Leased  Oct.  30  1884 
for  99  years  to  Milwaukee  Lake  Shore  &  Western.  Rental,  30%  of  gross 
earnings,  interest  on  bonds  being  guaranteed.  Lease  acquired  Aug.  18 
1893  by  Chicago. &  North  West,  through  purchase  of  Mllw.    Lake  Sh.&W. 

(THE)  ST.  PAUL  UNION  DEPOT  CO.— Owns  Union  Passenger  Station, 
with  9.24  miles  of  track,  the  stock  being  owned  equally  by: 

Great  Northern,  Northern  Pacific,  Chic  St.  Paul  Minn.  &  Omaha,  Chic. 
Mil.  &  St.  Paul,  Chic  Great  Western,  Chic.  Burl.  &  Quincy,  Minn.  St. 
Paul  &  S.  Ste.  Marie,  Minn.  &  St.  Louis  and  the  Chic  R.  I.  &  Pacific 

Authorized  stock,  $1,000,000.  Rental  covers  interest  on  bonds  and 
4%  on  stock  since  May  1  1901;  from  1881  to  May  1901  6%  divs.  were  paid. 
Year  ending  Dec  31  1908,  gross,  $69,744;  op.  def.,  $152  526:  int.  on  bonds, 
$26,500;  divs.,  $37,296;  rentals,  $5,063;  net  expenses.  $221,385,  paid  by 
tenant  roads.  Pres.,  W.  L.  Darling;  V.-P.,  S.  C.  Stickney;  Sec,  W.  G. 
Johnson.— (V.  74,  p.   1090.) 

SALT  LAKE  CITY  UNION  DEPOT  &  RR.— To  own  union  depot  and 
facilities  at  Salt  Lake  City.  Stock,  $2,000,000,  equally  owned  by  Denver 
&  Rio  Grande  and  Western  Pacific,  which  jointly  guarantee  bonds,  prin. 
and  int.  Bonds  are  subject  to  call  at  105  on  and  after  Nov.  1  1923.  See 
table  above.     V.  88,  p.  232. 

SALT  LAKE  &  LOS  ANGELES  RR. — Road  from  Salt  Lake  to  Saltalr 
Beach,  Utah,  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock,  $300,- 
000,  was  owned  Dec  1906  by  J.  E.  Langford  and  Joseph  Nelson  of  Salt 
Lake  City.  A  new  bond  issue  (details  not  given)  is  reported  to  have  been 
made  in  1907  in  place  of  the  $300,000  6s  of  1893.  Year  ending  June  30 
1908,  gross,  $93,530;    in  1906-07,  $106,357. —  (V.  83,  p.  1472.) 

SALT  LAKE  &  MERCUR  RR.— Fairfield  to  Mercur,  12  H- m.  Stock. 
$300,000;  par,  $100.  Bonds,  see  table.  Year  end.  June  30  1907,  gross) 
$52,925;  net,  $22,839.     Pres.,  L.  L.  Nunn,  Telluride,  Col.— (V.  79,  p.  1024. 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrvllle  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  Christi,  Tex.,  90  m.;  Yoakum  to  Waco, 
171  miles:  Skidmore  to  Alice,  43  miles;  Shiner  to  Lockhart,  54  miles; 
Gregory  to  Rockport,  21  miles;  Alice  to  Falfurrias,  36  miles;  total,  June  30 
1908,  723  miles — 129  m.  70-lb.  and  594  m.  50-lb.  steel. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee,  Central  Trust  Co.),  and 
the  Sou.  Pac.  Co.,  by  endorsement  on  each  bond,  guarantees  uncondition- 
ally "the  punctual  payment  of  the  principal  and  interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  in  V.  56,  p.  540.  Car  trusts 
June  30  1908,  $67,765.  Notes  held  by  Southern  Pacific  Co.  June  30  1908, 
$3,898,000,  due  July  1  1920,  bearing  interest  (non-cumulative)  at  such  rate, 
not  over  4%,  as  net  earnings  over  betterments  may  suffice  to  pay:  total 
bills  payable  June  30  1908,  $5,098,000.     V.  81,  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000,  and  separated  the  management  from  the  Southern  Pacific. 
V.  77,  p.  90,  148,  401,  452,  2340;  V.  78,  p.  2600;  V.  82.  p.  453 

EARNINGS.— 12   mos.,/1908-09 Gross,  $3,767,654;   net,  $1,102,783 

July  1   to  June  30.     \1907-08 Gross,    3,157,928;   net,        928,907 

ANNUAL  REPORT.— For  year  ending  June  30  1908,  gross,  $3,157,929; 
net,  $790,009;  other  income,  $21,377;  charges,  $929,268;  impts.,  $45,740; 
balance,  deficit,  $163,622.  In  1906-07,  gross,  $3,666,419;  net,  $1,604,523. 
Pres..  W.  H.  Mclntyre,  New  York;  Sec,  J.  W.  Terry. —  (V.  82,  p.  453.) 

SAN  DIEGO  &  CUYAMACA  RY.— V.  89,  p.  779. 

SAN  PEDRO  LOS  ANGELES  &  SALT  LAKE  RY.— (See  Map  Union 
Pacific.) — From  Salt  Lake  City,  Utah,  to  San  Pedro,  on  the  Pacific  Coast, 
806  m.  of  main  line,  with  branches,  aggregating  in  all  1,060  m.;  from  Dag- 
gett to  Riverside,  90  m..  Is  trackage  over  A.  T.  &  S.  Fe.  Has  steamship 
connection  via  Hawaiian  Islands  to  China,  Japan  and  Manila.  V.  81,  p. 
1551;  V.  82,  p.  1323. 

On  July  7  1903  purchased  portion  of  Oregon  Short  Line  (Un.  Pac. syst.), 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  in  the  property.     The  Salt  Lake  City  terminals  are  leased  for  99 
years.     V.  76.  p.  920,  1193,  1356;  V.  77,  p.  38,  148,  695:  V.  78,  p.  1393 
V.  79,  p.  1024.     Las  Vegas   &  Tonopah  RR.,  allied  road.  Las  Vegas,  Nev.; 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Schuylkill  &  Lehigh— First  mtge  guar  by  Reading  Co 

Schuylkill  Valley  Nawgation  &  RR— Stock 

Seaboard  Air  Line  Ry— Rec  ctfs  A  &  B,  called  for  payt 

First  M  g  to  be  subj  to  call  (see  text) CoBa.c&r 

Coll  trust  ref  M  g  red  at  105  (V  70,  p  842)_-.Ce.c* 
Atlanta-Blrm  Division  first  mtge  $10,000,000  -  K.c* 

Three-year  coll  trust  $5,000,000  g  ext  In  1907 N 

Gen  mtge  &  coll  trust  $18,000,000  g  red  par. .Mo. c* 

Florida  West  Shore  1st  M  gold. 

Collateral  gold   notes N 

E  qulpment  trust 

Equlpm't  trust  due  quarterly    Ser  B  (V  74,  p  380)  - 
Equipment  mortgage  gold  Ser  C  due  quarterly. Q.c* 
gold  Ser  D  due  $32,000  s-a  .. 
gold  Ser  E  due  $25,000  s-a  .. 
gold  Ser  F  due  $51,000  s-a... 
gold  Ser  G  due  $88,000  s-a.N 
gold  Ser  H  due  $26,000  s-a.N 
gold  Ser  I  due  $65,000  s-a. PIP 
gold  Ser  J  due  $45,000  s-a... 
gold  SerK  gu  due$15,000s-a.c* 
Carolina  Central  1st  cons  M  gold  guar  p  &  1  (end)  .F 
Durham  &  Northern  first  mortgage  $150,000.MeBa 

Roanoke  &  Tar  River  $260,000 MeBa 

Florida  Cent  &  Penln  1st  M  ($5,226  p  m)  gold.Ce.c* 

Second  M  (1st  on  ext,  92  m)  $5,226  p  m  g.Mp.c* 

Consol  mtge  $7,800,000  ($10,000  p  m)  gold._G.c* 

South  Bound  1st  M  gold  interest  rental.. MeBa. c* 

Georgia  &  Ala  1st  M  cons  $6,185,000  gold-.BBa.c* 

Ga  &  Ala  Term  Co  1st  M  callable  at  110  guar  p  &  i.. 

Georgia  Carolina  &  North  1st  M  gold  guar. .MeBa. c* 

Raleigh  &  Augusta  first  mortgage 

R  &  G  first  mortgage  $1,500,000  gold MeBa.c 

S  &  R  first  mortgage  $2,500,000 MeBa.c' &r 

Debenture  $690,000  to  be  secured  by  any  2d  M..r 

Old  Loans  excluding  (*)  amounts  pledged  under 

New  Securities  to  Be  Authorized  under  Adjust.  Plan 

Refunding  mortgage  $125,000,000  redeem  at  105.. 

Adjustment  M  (5%  cum  int)  $25,000,000  red  par.. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Miles     Date 

of  of 

Road    Bonds 


44 

Nov  "6 
All 

192 
"66 


267 
42 
32 
575 
666 
780 
136 
400 

268 
107 

"81 

consol 


1898 

1908-9 
1900 
1901 
1903 
1904 
1907 
1904 
1907 
1897 
1902 
1903 
1904 
1905 
1905 
1906 
1906 
1907 
1907 
1907 
1899 
1888 
1887 
1888 
1890 
1893 
1891 
1895 
1898 
1889 
1886 
1897 
1886 
1886 

dated 


Size,  or 

Par 

Value 


$1,000 
50 


1,000  &c 
1.000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1.000 
1.000 
1,000 
1,000 
1,000 
1.000 
1.000 
1,000 


Amount 
Outstanding 


1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
100  &c 
mortgage 


$600,000 

576.050 

7,510,000 

12,775.000 

10.000,000 

5,760,000 

4.651,000 

6,345,000 

718,000 

700,000 

135,000 

158,000 

605,000 

320.000 

275,000 

663.000 

1.232,000 

364,000 

975,000 

720,000 

255,000 

3,000.000 

•100,000 

•55.000 

3,000,000 

410,000 

4,372,000 

2.033,000 

6,085,000 

1,000,000 

5,360,000 

1,000,000 

1.200.000 

2,500,000 

•285,000 


See  text 
24,979.500 


INTEREST  OR  DIVIDENDS 


Rate 
% 


&  6 

g 

g 

g 

g 

g 

g 


6  g 
5 

4H 
5 


Up  to  5 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


J 
J 

A 

J 
J 
M 


M     &     N 

J      &      J 
Various 

A     &     O 

M     &     N 

M     & 

M     & 

F     & 

J      & 

F     & 

M     &    N 

F  &  A 
&  J 
&  D 
&  O 
&  D 
&  D 
&     S 

M     &     N 

J      &     J 

J      & 

J      & 

M     & 

A  & 
& 
& 
& 


Reading  Terminal.  Phlla  May  1  1948 

do                  do  !Jly  14  '09  2H% 
INov  6  1909 

24   Broad  St.   New  York; Apr   1  1950 
do  do  May  1  1911 

All  coupons  paid  |May  1  1933 

Central    Trust    Co,    Bait  May  11911 


In  default 


None  ever  paid 


Feb    1  1937 
Jan     1  1934 
Aug  1 1909 
To  Nov  1917 
Feb  "10-Feb 


12 
13 


&     O 
&      J 


& 

1) 

fc 

.1 

& 

.1 

<<c 

J 

ft. 

J 

& 

A 

New  York 

24  Broad  St,  New  York ! Jul v  '09- Apr 

I  Dec  "09-June'14 

24   Broad  St,  New  York ' Apr  '  0-Apr  '15 

do  do  iDec   '09-Dec'15 

New  York  Dec  "09-June'16 

New  York  Trust  Co,  N  Y  Mch  *10-Sep  '16 
Prov  Life  &  Tr  Co,  PhilaMay '10-May '17 
New  York  Trust  Co,  N  Y  Dec  '09-June'17 
Phlla  S  D,  Ins  &  TrustjJan  '10  July '17 
New  York  Ijan    1  1949 

Merc  Tr  &  Dep  Co,  BaltlNov  1  1928 

do  do  '1917 

24  Broad    St,  New  York  July  1  1918 

do  do  iJan    1  1930 

do  do  Ijan    1  1943 

24  Broad  St,  N  Y,  or  Bait | Apr  1  1941 
24   Broad  St.  New  YorkjOct    1  1945 

do  do  Dec    1  1948 

IBalt  Trust  &  Guar  Co/  July  1  1929 
/and  24  Broad  St,  N  YLJan    1  1926 

do  do  Jan    1  1947 

do  do  jjuly  1  1926 

Checks  mailed  |  After  July  1916 


% 


1 50  years 
'40  years 


to  Goldfield,  197  m.,  completed  Nov.  1907,  whence  trackage  to  Tonopah, 
28  miles.  V.  81,  p.  1175.  On  April  15  1907  99-year  traffic  agreement 
with  Southern  Pacific  was  canceled.     V.  84,  p.   1308. 

Stock  authorized,  $25,000,000:  par,  $100;  all  Issued,  held  In  voting  trust 
for  5  years  (from  1903)  by  Farmers'  Loan  &  Trust  Co.  in  joint  Interest  of 
Union  Pac.  and  Wm.  A.  Clark.  Govt,  suit  to  set  aside  control  by  U.  P., 
V.  86,  p.  286. 

BONDS. — Of  the  4s  of  1903,  $40,000,000  were  sold  July  1907,  $20,000.- 
000  being  owned  by  Oregon  Short  Line;  balance  for  future  requirements. 
V.  77.  p.  39,  90.  The  stockholders  will  vote  Dec.  21  on  authorizing  a  new 
mtge.  to  secure  $60,000,000  bonds  dated  July  1  1909  and  providing  for  the 
discharge  of  the  mtge.  of  1903,  and  retirement  of  bonds  issued  thereunder. 

Due   Union    Pacific  June  30  1909,   $3,099,372. 

EARNINGS.— 12  mos.,/1908-09 Gross.  $7,450,461;  net,  $2,481,912 

July  1  to  June  30.        \1907-08 Gross,     7,518,511;  net,     1,534,134 

REPORT. — For  year  ending  June  30  1908,  gross,  $7,518,512;  net, 
$1,520,494;  other  income,  $14,928;  Int.,  taxes,  &c,  $2,371,281;  bal., 
def.,    $835,859.     In    1906-07,    gross,    $6,761,050;     net,    $2,107,494. 

Pres.,  W.  A.  Clark:  Sec,  J.  H.  Harrison;  Treas.,  W.  H.  Leete. —  (V.  84. 
p.  1308;  V.  85.  p.  795;  V.  86.  p.  286;  V.  88,  p.  565.) 

SANTA  FE  PRESCOTT  &  PHOENIX  RY.— (See  Map  Atchison  Topeka 
&  Santa  Fe.) — Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Ariz.,  195.4  m., 
opened  in  March  1895;  branches,  114  m.  P.  &  E.  Jet.  to  Mayer,  Ariz.,  26.4 
m.,  built  under  charter  of  Pres.  &  East.,  is  leased  for  99  years  and  its  $375,- 
000  bonds  guar.  The  road  is  tax-exempt  by  legislative  enactment  for  20 
years  from  1891.  The  Atch.  Top.  &  S.  Fe  took  possession  Nov.  8  1901.  hav- 
ing acquired  $2,963,000  of  the  2d  mtge.  bonds  and  all  of  the  $7,903,000 
stock,  and  the  road  has  been  operated  as  a  part  of  the  system  since  July  1  '06. 
—  (V.  73.  p.  781.  844,  900,  954;  V.  75,  p.  667;  V.  77,  p.  90.) 

SANTA  FE  LIBERAL  &  ENQLEWOOD  RR.See  page  171. 

SANTA  FE  RATON  &   DES  MOINES  RR.— See  page  171. 

SANTA  FE  RATON  &  EASTERN  RR.— See  page  171. 

SARATOGA  &  SCHENECTADY  RR.— (See  Map  Del.  &  Hudson.)— 
Saratoga  to  Schenectady,  21  m.  Leased  in  perpetuity  in  1861  to  Rens.  & 
Saratoga  and  lease  assigned  to  Del.  &  Hudson,  by  which  it  Is  operated. 
Rental,  $31,750  per  year.  Stock,  $450,000.  Dividends.  7%  yearly,  paid 
Jan.  and  July  15  at  Troy.  N.  Y. 

SAULT  STE.  MARIE  BRIDGE.— Owns  Sault  Ste.  Marie  Bridge.  Includ- 
ing 6,421  feet  of  main  track.  The  Can.  Pac,  Dul.  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  interest  and  s.  f .  of  debt.  Bonds 
authorized,  $1,000,000;  s.  f.,  $5,500  yearly.     Stock,  $1,000,000. 

SAVANNAH  AUGUSTA  &   NORTHERN.— See  page  171. 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga.,  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry., 
which  own  the  $300,000  stock,  the  rental  providing  for  Interest  and  s.  f.  on 
bonds,  maintenance,  &c.  Pres.,  J.  R.  Kenly;  Treas.,  Savannah  Tr.  Co.; 
Sec,  W.  V.  Davis. —  (V.  71,  p.  343;  V.  74,  p.  1039.  1253.) 

SAVANNAH  &  STATESBORO  RY.— Owns  Cuyler  to  Statesboro,  Ga.. 
32.6  m.;  trackage,  Cuyler  to  Savannah,  20  m.  V.  79,  p.  2148.  Stock, 
$200,000.  all  outstanding.  Has  traffic  contract  with  Seaboard  A.  L.. 
which  guar,  bonds  by  endorsement ,_prln.  and  int.;  Savannah  Tr.  Co.,  trus- 
tee, V.  75.  p.  1303;  V.  77,  p.  695.  Form  of  guaranty,  V.  81,  p.  614.  Year 
ending  June  30  1907,  gross,  $55,817;  net,  $19,364;  int.  on  bonds,  &c, 
$10,957;  bal.,  sur.,  $8,407.  Pres.  and  Treas.,  J.  Randolph  Anderson. 
Savannah:  Sec,  J.  A.  Brannen.     Office.  Statesboro,  Ga. —  (V.  83,  p.  970.) 

SCHUYLKILL  &   JUNIATA    RR.— See   Pennsylvania   RR. 

SCHUYLKILL  &  LEHIGH  RR.— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatlngton,  Pa.,  46.9  m.;  total  track,  56.71  m.  In  1883  leased  to 
Phlla  &  Read,  for  999  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Co.  owns  stock    $600,0001.  of  which  $598,000  under  Its  gen.  mtge.  of  1897. 

SCHUYLKILL  VALLEY  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 
dale,  Pa.,  11  m.;  2d  track,  5  m.;  branches,  &c,  11.62  m.;  total  track,  28  m. 
Leased  July  25  1861  for  999  years  to  Phlla.  &  Read.  Rental  $29,450, 
which  pays  5%  on  stock  and  State  taxes. 

SEABOARD  COMPANY. — Under  the  adjustment  plan  of  the  Seaboard 
Air  Line  Ry.  the  holders  of  the  stock  of  the  Seaboard  Company  (common, 
$28,545,775,  first  preferred,  $6, 360, 600,  and  second  pref.,  $15,983,650;  par, 
$100)  were  offered  the  right  to  subscribe  pro  rata  to  the  extent  of  30%  of 
their  holdings  at  70,  payable  in  Oct.  1909,  for  5%  adjustment  income  bonds 
of  that  co.  In  July  1907  over  82  M>%  of  the  Seaboard  A.  l.  stock  had  been 
acquired  in  exchange  for  stock  of  Seaboard  Co. — (V.  89,  p.  43.) 

SEABOARD  AIR  LINE  RY. — This  company  owns  a  line  from  Richmond, 
Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  &c,  viz.: 


Lines  owned  in  fee —  Miles. 

Richmond, Va.,  to  Savannah,  Ga.502 

Wilmington,  N.  C,  to  Atlanta. 
Ga 437 

Atlanta  &  Blrm.  Air  Line, 
Howclls,  Ga.,  to  Birming- 
ham, Ala.  (Including  34 
miles  branches) 216 

Savannah,  Ga.,  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)   280 


Lines  owned  in  fee    (concl.)      Miles. 
Savannah,  Ga.,  to  Tampa,  Cedar 
Keys,     Chattahoochee     River, 

&c    .806 

Other  lines 506 

Proprietary  Lines — 
l>ortsmouth,Va.,toWeldon,N.C.      81 
Starke  to  Suwance  River,  Fla..       58 

State  Line  to  Lewlston.  N.  C 32 

Trackage  63 


Total  sys.  (see  V.74.  p. 773) ..2,985 
The  proprietary  lines  include:  Roanoke  &  Tar  River  RR.  (stock  all 
owned),  32  in.;  Seaboard  &  Roanoke  RR.  (all  of  stock  owned),  81  m.;  Atl. 
Suwanee  Rlv.  &  Gulf  Kit.,  58  m.  (stock  all  owned);  Georgia  &  Ala.  Terminal 
Co..  operating  8  m.  of  track. 

Also  owns  a  1-0  Interest  In  the  Richmond-Washington  Co..  controlling  the 
road  from  Richmond,  Va.,  to  W a  ihlngton,  D.  0.  (V.  7.'(.  p.  843).  and  under 
traffic  agreement  With  the  Penn.  \l\l.  maintains  through  car  service  between 
N.Y..  Phlla   .  ion  and  the  South.      1  n  .Ian  .  I  !>07  the  entire  stock  of 

tin-  Macon  Dublin  &  Savannah,  Macon  to  Vldalla,  Ga.,  :>:;  m.,  was  acquired 


or  secured  under  option,  the  $1,240,000  5%  bonds  ($1,840,000  auth.  issue) 
being  guar.,  prin.  and  int.  V.  84,  p.  104,  451.  Also  controls  the  Bait. 
Steam  Packet  Co.  and  a  substantial  interest  in  the  Old  Dominion  SS.  Co. 

In  June  1909  a  majority  of  the  stock  of  the  Chesterfield  &  Lancaster  Ry., 
Cheraw,  S.  C,  to  Pageland,  38  miles,  was  acquired.  V.  89,  p.  43. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
Sept.  1909  five  subsidiaries,  aggregating  387  miles,  including  the  Atlanta  & 
Birmingham  Air  Line,  Florida  West  Shore  Ry.,  &c,  were  merged.  V.  89, 
p.  994 .  In  July  1907  over  82  H  %  of  stock  had  been  exchanged  for  stock  of 
the  Seaboard  Co.  (which  see  above)  per  plan  V.  80,  p.  164,  601,  552.  1972. 
Receivers  were  appointed  in  Jan.  1908,  but  have  been  discharged  and  the 
company  will  resume  possession  about  Nov.  4  1909,  the  road  being  reorgan- 
ized without  foreclosure  per  plan  V.  89,  p.  43 — see  below. 

The  receivers  paid  the  Jan.  1908  coupons  on  March  23  1908.  Coupons 
due  March  1  to  Oct.  1  1909  on  bonds  (except  as  noted  in  table  above)  have 
been  paid  when  due. 

The  overdue  coupons  of  April  1908  to  Oct.  1909  inclusive  on  the  first  4s 
of  1900  will  be  cashed  on  deposit  of  the  bonds  under  the  readjustment  plan. 
V.  89,  p.   164.  666. 

In  1908  $3,260,000  6%  receivers'  certificates,  series  A  and  B,  were  issued, 
redeemable  after  6  months  and  having  a  lien  ahead  of  the  first  4s.  V.  86, 
p.  1044.  1285,  1590;  V.  89,  p.  164.  In  Dec.  1908,  $4,250,000  series  C,  5% 
certs,  were  sold.     See  V.  87,  p.  1480,  1605;    V.  88,  p.  54;    V.  89,  p.  164. 

General  Reorganization  Committee. — C.  Sidney  Shepard,  Chairman,  James 
A.  Blair,  Harry  Bronner,  Russell  G.  Fessenden,  Thomas  J.  Hayward, 
Hennen  Jennings,  Henry  Cleveland  Perkins,  John  B.  Ramsay,  Norman  B. 
Ream,  William  A.  Read,  Thos.  F.  Ryan,  Ernst  Thalmann,  George  W. 
Watts,  John  Skelton  Williams;   D.  C.  Porteus,  Sec,  24  Broad  St.,  N.  Y. 

Depositaries:  Morton  Trust  Co.,  New  York.  N.  Y.;  The  Continental 
Trust  Co.,  Baltimore,  Md.;  American  Trust  Co.,  Boston,  Mass.;  Bank  of 
Richmond,  Richmond,  Va.     V.  86,  p.  982;   V.  88,  p.  1002;   V.  89,  p.  43. 

Adjustment  Plan. — The  adjustment  plan  issued  by  the  general  reorgani- 
zation committee,  dated  July  1  1909  (given  In  V.  89,  p.  43)  provides  (1)  for 
the  retirement  of  the  $6,345,000  general  mortgage  5s  of  1907  by  exchange, 
$  for  $,  for  5%  cumulative  interest  (income)  adjustment  bonds  (ranking 
next  after  the  new  refunding  bonds)  both  for  principal  and  interest  due  to 
Aug.  1  1909,  calling  for  $6,979,500  adjustment  bonds  In  all;  (2)  the  remain- 
ing bonds  and  the  stock  are  to  be  undisturbed,  except  that  the  holders  of 
the  first  mortgage  bonds  of  1900  are  to  have  their  bonds  stamped  subject 
to  call  on  any  Interest  day.  If  the  latter  consent.  It  is  expected  the  plan 
can  be  carried  out  without  foreclosure  or  the  organization  of  a  new  company. 
The  plan  was  declared  operative  in  Sept.  1909;  over  92%  of  the  1st  mtge. 
and  99%  of  the  gen.  mtge.  bonds  having  assented.     V.  89,  p.  666. 

(3)  To  provide  the  cash  requirements  of  the  plan.  Including  the  payment 
of  the  $7,510,000  receivers'  certificates,  $700,000  6%  notes  and  interest, 
three  coupons  on  first  mortgage  bonds,  floating  debt,  &c,  a  syndicate  has 
underwritten  $18,000,000  of  the  adjustment  bonds  at  70  less  commission, 
Stockholders  were  offered  the  right  to  purchase  the  bonds  at  70  to  the  ex- 
tent of  30%  of  their  holdings,  payable  $150  per  bond  Oct.  15  and  $550 
Oct.  30  1909. 

(4)  The  future  development  of  the  property  and  the  refunding  of  existing 
bonds  is  to  be  provided  by  a  4%  refunding  mortgage  limited  to  $125,000,- 
000,  but  none  of  these,  it  is  expected,  will  be  issued  until  after  completion 
of  the  reorganization. 

As  proposed  by  the  plan,  5  roads,  whose  stock  was  substantially  all  owned 
(not  including  the  Macon  Dublin  &  Savannah),  were  merged  Sept.  29  and 
30  1909.  The  plan  reduces  the  fixed  interest  charges  of  the  proposed  en- 
larged system  before  any  of  the  refunding  bonds  are  issued  from  $4,261,775 
to  $3,288,710,  the  amount  applicable  to  interest  charges  for  the  year  ending 
June  30  1909   (one  month  estimated)   being  $4,750,775. 

The  adjustment  mortgage  bonds  (Issue  limited  to  $25,000,000)  are  to  be 
entitled  to  cumulative  Interest  and  to  be  redeemable  at  par  and  all  unpaid 
cumulative  interest  on  any  interest  date,  their  lien  to  be  immediately  sub- 
sequent to  the  new  refunding  bonds.  No  dividends  are  to  be  paid  on  the 
stock  until  arrearages  of  interest  on  the  bonds  are  paid  In  full. 

Fifty-Year  4%  Refunding  Bonds  Limited  to  $125,000,000. 
[To  be  redeemable  at  105  and  Interest  on   any  interest-payment  date.| 
(a)  Amounts  to  be  set  aside,  aggregating  $75,000,000,  viz.: 
To   retire   underlying   divisional   bonds    ($30,400,000);     first 
mortgage  4s  ($12,775,000);   3-year  5s  and  10-year  5s  ($14,- 

651,000),  and  equip,  trust  ob'.lg.  (about  $6,000,000) $63,826,000 

For  double-tracking,  reducing  grades,  revising  lines,  <fcc 4,000,000 

To  aid  in  retiring  Seaboard  collateral  trust  and  first  mortgage 
bonds;   and  for  betterments,  &c,  but  only  upon  request  of 

board  of  directors,  by  three-fourths'  vote 2,750,000 

For  betterments,  Improvements,  &c 4,424,000 

(6)  To  be  issuable  under  restrictions  in  mortgage,  $50,000,000,  viz.: 

To  provide  for  the  development  of  the  property,  the  acquisition  of  addi- 
tional lines,  equipment  and  other  property,  for  improvements,  and  for 
the  acquisition  or  retirement  of  bonds  of  subsidiary  lines,  and  to  take 
up  any  of  the  $5,500,000  additional  first  mortgage  4%   bonds  which 
may  be  Issued.     But  to  be  certified  only  at  an  average  rate  not  exceed- 
ing $2,750,000  in  each  year.  *i 
Note. — The  company  Is  to  pledge  under  the  refunding  mortgage,  as  addi- 
tional security,  all  of  the  $21,5(1(1,000  first  mortgage  4s  now  held  as  security 
for  the  two  issues  of  coll.  trust  5s,  due  May  1911:   also  the  $5,500,000  first 
mortgage  4s  which  are  now  in  the  treasury  or  pledged  for  floating  debt.      It 
Is  intended  that  the  $5,500,000  additional  first  mtge.  4s  which  the  company 
is  entitled  to  receive  from  the  trustee  up  to  and  including  the  year  1913  shall 
also  be  ultimately  pledged  under  the  refund,  mtge.     The  refund,  mtge.  will 
fori. i. I   the  issue  of  any  first  mtge.  4s  aside  from  this  $5,500,000. 

The  following  bonds,  which  will  be  released  by  payment  of  floating  debt 
or  of  bonds  to  secure  which  they  are  held,  are  to  be  pledged  under  the 
refund,  mtge.,  or  canceled  in  case  of  merger  with  Seaboard:  Atl.  <Sc  Blrm. 
Air  Line  llv.  .second  5s,  $2,000,000;  Catawba  Valley  Ry.  first  5s,  $250,000; 
Tallahassee  Perry  &  Southeastern  Ry.  first  5s.  $315,000  Atlantic  Suwance 
River  &  Gulf  Ry.  first  5s,  $448,000.  The  following  bonds  when  re  eased 
are  to  be  held  In  the  treasury  for  general  purposes:  Atl.  &  Blrm.  Air  Line 
Ry.  first  Is,  $150,000  (out  of  $5,910,000  Issued);  Florida  &  West  Shore  Ry. 
first  5s,  $38,000   (out  of  $755. (Mid  issued). 
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RAILWAY  STOCKS  AND   BONDS. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Miles 

of 
Road 


Shamokin  Sunbury  &  Lewisburg— First  mtge..c*&r 

2d  M  gold       c 

Shamokin  Valley  &  Pottsville— Stock  guar  by  Nor  Cen 
First  M  $2,000,000  gold  sink  fund  (not  drawn). .c* 

Shannon  &  Ariz— 1st  M  red  conv  (V.  88.  p.  1626) 

Sharon — Stock  ($1,600,000)  6%  guar  by  rental F 

Sharon  first  mortgage  gold  (Sharon  to  Pymat,&c)  _F 

New  Castle  &  Shenango  Valley — First  mtge  lnt  guar 

Shreveport  Bridge  &  Terminal— See  St  Louis  Southwe 

Sierra  Railway  (of  California)— First  mortgage  gold.. 

Second  mortgage  $860,000  gold 

Yosemlte  Short  Line  1st  M  $875,000  gold  guar  p  &  I 
Silver  Spring  Ocala  &  Gulf— See  Atlantic  Coast  Line 
Skaneateles  RR— First  mortgage  $100,000  gold-.Usm 

Somerset  Railway — First  mortgage c 

Consolidated  mortgage  $420,000  gold 

First  and  refunding  mortgage  $1,500,000  gold-.AB 

Notes  $1,500,000  guaranteed  .principal  and  Interest 

South  Carolina  Pacific — First  mtge  cur  Interest  rental 

South  Dak  Cent— 1st  M  $1,000,000  red  105  beg  '17. AC 

South  Pacific  Coast— First  mtge  gold  gu  (s  f  1912)  _F.c 

South  Georgia— Mortgage  $250,000    g .. 

So  &  No  Ala— 2d  M  g  $2,000,000  (owned  by  L  &  N)_. 

Consol  mortgage  (for  $10,000,000)  gold  guar.-Ce.c* 

Improv't  mtge  $2,000,000  gold  (owned  by  L  &  N) 

Southern  Illinois  &  Mo  Br— 1st  M  $3,000,000  g.Me.c* 

South  Indiana— Rec  certs  $700,000  red  after  1  year_. 

First  mortgage  gold  (see  text) GP.c* 

General  mortgage  $6,000,000 

Chicago  Sou  coupon  notes  gold  guar  p  &  1 GP 

Chicago  Sou  M  $5,500,000  g  red  102  yt  gu  p  &  l.GP 

Chicago  Southern  debentures  $1.000,000 

Southern  Pacific  Company— Stock  ($300,000,000) .. 

Coll  trust  M  gold  subject  to  call  at  par Un.c'&r 

Steamship  first  mortgage  bonds  Series  A  $3,000,000 
Coll  trust  M  $30,000,000  g  red  par  since  1907.Ce.c» 

Conv  bonds  $82,000,000  gold  red  text xc*  &r* 

Gold  bonds  $100,000,000  auth  red  105begJ'ly'12  Gx 
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31 
38 
38 

"33 
16 
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stern 
77 
77 
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5 

42 

42 

94 

"16 

103 
102 

189 

189 

189 

4.64 

228 
228 

114 


Date 

of 

Bonds 


1882 
1890 

1901 
1909 

1889 
1887 

1897 
1904 
1905 

1898 
1887 
1900 
1905 
1907 
1884 
1907 
1887 
1903 
1880 
1886 
1904 
1901 
1908 
1901 
1906 
1905 
1906 
1907 

1899 
1891 
1905 
1909 
1909 


Size,  or 

Par 

Value 


$1,000 
1,000 

50 
1,000 
1,000 

50 
1.000 
1.000 

1,000 

1,000 

100 

1,000 

500   &C 

500   &c 

1,000 

1,000 

100  &c 


1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


1,000 


1,000  &c 
1,000 


100 
500  &c 


1,000 

1,000  &c 

1.000 


$1,000,000 
1.000.000 
869,450 
2,000.000 
600,000 
882,150 
164.000 
250,000 

1.239,000 
633.000 
See  text 


100.000 

225,000 

172,500 

864,000 

1.500,000 

104,600 

750,000 

5,500,000 

250,000 

2,000,000 

8,000,000 

1,920,000 

3.000,000 

382,000 

7,537,000 

3,212,000 

715,000 

3,285,000 

1,000,000 

272,402,600  6 

30,418.500 

1.786,000 

7,253,000 

82,000.000 

See  text 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


M  &  N  Phlla  &   Read   RR.  Phlla  May  1  1912 

6  g      J  &  J  Phlla  &  Read  RR.  Phlla  July  1  1925 

6          F  &  A  Broad   St   Station,   PhilalAug  1909  3% 

3HgJ  &  J             do                  do             July  1  1931 

6          M  &  N  1st  6  mo.  coup.  Mch  1910  Nov   11919 

6          M  &  S  Sharon.  Pa                           |Sept  4  1909  3% 

4HgJ  &  D  Farmers  L  &  Tr  Co,  N  Y  June  1  1919 

6  g      J  &  J            do                 do            July  1  1917 


6  g 
5  g 
4H  g 


5 

5 
4 
4 
5 
6 
5 
4 
5 
6 
5 
5 
4 
6 
4 
5 
5 
5 
6 
In  1909 
4  g 
6 

4  g 
4  g 
4H  S 


g 
g 
g 
g 
g 
g 
g 

g 

g 
g 


A  12  &  O 
M  15  &  S 

M     &     S 


F 
M 

J 
J 
A 


& 
& 
& 
& 

& 
Q— 
J  & 
J  & 
J  & 
M  & 
J      & 


Crocker 
do 
do 


National    Bank  Apr  12  1937 
do  jSept  15  1944 

do  Sept  1  1945 


U  S  Mtge  &  Tr  Co.  N  Y 
Nat  Shaw  Bank,  Boston 

do  do 

Amer  Loan  &  Tr  Co,  Bos 
Second  Nat  Bank,  Bos 
Safe  Dep  &  Tr  Co,  Bait 


F     &     A 

J      &      J 

J      &      J 

J      &      J 

J      &     D 

A     &     O 

J      &     J 

J      &     J 

J      &      J 

A     &     O 

F     &     A 

F     &     A 

M     &     N 

M     &     N 

A  Aug  '08  cp  paid  Aug  2  '09 
N!FIrst  Tr  &  Sav  Bk,  Chic 
J.Glrard  Trust  Co,  Phlla 
J  July  1908  coupon  not  pd 

O 

J     IChecks  mailed 
D  120  Broadway,  New  York 


So  Pac,  120  B'way,  N  Y 

New  York  &  Quitman, Ga 

Office.  71  Broad  way,  N  Y 

do  do 


Mercantile  Trust  Co.  N  Y 


Aug 

July 

July 

July 

June 

Oct 

Jan 

July 

Jan 

Apr 

Aug 

Aug 

Nov 

Nov 

Feb 

May 

July 

July 


1  1918 
1  1917 
1  1950 
1  1955 
1  1911 
1  1914 
1  1927 


1937 
1923 
1910 
1936 
1936 
1951 
1910 
1951 
1916 


1  1907 
1  1936 


do       do 

do       do 

1st  coup  3  mos  Sept  1909 

do  do 


Oct 

1  '09  1H% 

Aug 

1  1949 

Jan 

1  1911 

June  1  191© 

Junel  1929 

July 

1  1929- 

STOCK. — Authorized,  $75,000,000,  of  which  $25,000,000  pref.;  out- 
standing July  1909,  com.,  $37,019,400,  and  pref..  $23,894,100.     Par,  $100. 

The  Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  authorized. 
Issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala., 
164  m.,  with  branches,  34  m.    V.  76,  p.  1302:  V.  77,  p.  647;  V.  81,  p.  1850. 

The  coll.  tr.  5s  of  1904  are  secured  by  a  lien  on  $20,000,000  of  1st  mtge. 
bonds  (subject  to  5  of  1 901)  and  on  various  securities,  and  by  direct 
deposit  of  certain  securities  owned  (see  list  V.  78,  p.  821)  and  a  general 
mtge.  on  all  other  property  other  than  securities  specially  excepted.  V.  78, 
p.  104,  229,  989;  V.  84.  p.  340.     Seab.  &  Roa.  car  trusts,  $266,050. 

GUARANTIES. — The  Savannah  &  Statesboro,  Florida  West  Shore  and 
Macon  Dublin  &  Savannah  bonds  ($185,000,  $712,000  and  $1,240,000  re- 
spectively) are  guar.  p.  &  I.;  also  Richmond-Wash.  Co.  bonds,  jointly  and 
severally  with  5  other  cos.     V.  77.  p.  647,  648;  V.  79,  p.  2148. 

LATEST  EARNINGS. — 11909 Gross,  $2,550,206;   net,  $745,014 

2  mos.,  July  1   to  Aug.  31.J1908 Gross,     2,246,987;    net,     522,663 

REPORT.— Fiscal  year  ends  June  30.  Reoprt  f  or  1908-09,  V.  89,  p.  840, 
showed  results  on  2,603  miles  as  below.  Comparisons  with  1906-07  are 
slightly  inaccurate.      (Results  for  entire  system    (including  Atl.    &   Birm. 

A.  L.  Ry.,  Fla.  West  Shore,  Tallahassee  Perry  &  Southeastern,  Plant  City 
Arcadia  &  Gulf  and  Catawba  Valley,  2,991  miles)  were:  Gross,  $18,338,- 
874;  net,  $5,561,250;  other  income,  $127,146;  charges,  $5,113,435;  bal., 
sur.,  $574,961. 

Year  ending  June  30—  1908-09.  1907-08.  1906-07. 

Total  operating  revenues $16,451,677  $15,675,449  $16,405,379 

Operating  expenses 11,446,032     11,970,343     12,585,784 

Net  operating  revenues $5,005,645  $3,705,106  $3,819,595 

Total  net  income $5,161,672  $3,743,602  $3,855,699 

Interest  on  bonds,  &c $3,916,280  $3,715,595  $3,386,602 

Taxes 623,935  600,500            514,008 

Rents,  &c 133,270  113,380           413,390 

Balance,  deficit $488,187         $685,874         $458,301 

OFFICERS. — Treas.,  R.  L.  Nutt;  Sec.  D.  C.  Porteous. 
Directors— Y.  Van  den  Berg,  New  York:  H.  riav  Pierce,  St.  Louis:  S. 
Davies  Warfield,  J.  William  Middendorf.  John  B.  Ramsay,  Baltimore,  Md.; 

B.  F.  Yoakum,  Ernst  Thalmann,  H.  Rieman  Duval.  James  A.  Blair,  N.  S. 
Meldrum,  L.  F.  Loree,  Franklin  Q.  Brown,  New  York,  N.  Y.;  John  Skel- 
ton  Williams,  Townsend  Scott,  Baltimore,  Md.;  C.  Sidney  Shepard,  New 
Haven,  N.  Y.;  Wallace  B.  Dunham,  Boston:  Norman  B.  Ream,  Chicago; 
Hennen  Jennings,  Washington,  D.  C;  Geo.  W.  Watts,  Durham,  N.  C. 

General  office,  Portsmouth  and  Norfolk,  Va.;  N.  Y.  office,  24  Broad  St. 
—(V.  89,  p.  43,  105.  164.  349,  412,  470,  594',  666,  840,  1069.) 

SHAMOKIN  SUNBURY  &  LEWISBURG  RR.— (See  Map  Reading  Sys- 
tem.)— Carboh  Ru  Jet.  to  West  Milton,  Pa.,  with  Iron  bridge  over  Susque- 
hanna, 31  miles;  second  track,  15  m.;  total  of  all  track,  57  m.  Leased  to 
Phlla.  &  Read.  July  2  1883  for  999  years  at  6%  on  the  stock.  Used  for  coal 
traffic  northward.  Stock,  $2,000,000  (par  $50),  owned  by  Reading  Co., 
of  which  $1,995,000  Is  deposited  under  mtge.  of  1897. —  (V.  51,  p.  21.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  RR.— (See  Maps  Pa.  RR.)—  Sun- 
bury,  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27  1863 
for  999  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes.  Interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. —  (V.  78,  p.  1908. 

SHANNON  &  ARIZONA  RR.— V.  88,  p.  1260,  1626. 

SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon,  to  Pymatunlng, 
Pa.,  with  branches,  33.07  miles.  Leased  to  Erie  RR.  for  900  years  from 
Dec.  1  1900  for  interest  on  bonds  and  6%  on  stock.  The  stockholders  voted 
March  23  1908  to  Increase  the  stock  from  $800,000  to  $1,600,000  from  time 
to  time  for  impts. — (V.  86,  p.  722,  795,  1226.) 

SIERRA  RAILWAY  (OF CALIFORNIA)  .—(See  Map.)—  Owns  road  from 
Oakdale,  in  Stanislaus  County,  Cal.,  to  Tuolumne,  Tuolumne  County,  56.5 
m.:  Jamestown  to  Angels,  19.3  m.;  total,  75.8  m.;  yard,  &c,  track,  8.6  m. 

The  Yosemlte  Short  Line  Ry.  has  partly  built  a  50-mile  extension  from 
Jamestown  to  Yosemlte  National  Park;  this  road  Is  to  be  leased;  stock  at 
$25,000  per  mile  and  1st  mtge.  4H%  bonds  at  $12,500  per  mile  (Central 
Trust  Co.  of  Cal.,  trustee)  to  be  guar.,  prin.  &  int.     V.  81,  p.  1175. 

Stock  authorized,  $5,000,000;  Issued,  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds.  $227,000  are  reserved  for  future  requirements.  V.  79,  p. 
270. 

EARNINGS. — 2    mos.,  11909 Gross,  $86,210;    net,  $52,510 

July  1  to  Aug.  31.  J1908 Gross,     76,286;    net,     36,794 

For  year  ending  June  30  1909,  gross,  $418,595;  net,  $178,511;  int.,  taxes 
&c,  $135,460;  bal.,  sur.,  $43,051.  Pres.,  T.  S.  Bullock;  Sec,  S.  D.  Fresh- 
man, Jamestown,  Cal. —  (V.  80,  p.  1112;  V.  81,  p.  212,  1175.) 

SIERRA  VALLEYS  RR.— Plumas  to  Mohawk.  Cal..  37  miles.  Sold  in 
foreclosure  Jan.  30  1909  to  Nevada-California-Oregon  Ry.,  which  will  own 
stock  of  new  co.  to  be  formed  to  take  over  road.  V.  88,  p.  453.  Year  end- 
ing June  30  1909,  gross,  $93,648;  net,  $62,372.  In  1907-08,  gross,  $88,883- 
net,  $48,281;  int.,  taxes,  &c,  $14,673;  bal.,  sur.,  $33,607. — (V.88,  p. 453.)' 

SOMERSET  RY.— See  page  171. 

SOUTH  CAROLINA  &  GEORGIA  RR.— See  South'n  Ry.,  Carolina  Dlv. 

SOUTH  CAROLINA  PACIFIC  RY.— North  Carolina  State  line  to  Ben- 
nettsvllle,  S.  C,  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  for  Interest  on  bonds.     Stock.  $100,000.     Bonds,  see  table. 

SOUTH   DAKOTA  CENTRAL  RY.— See  page  171. 

SOUTH  GEORGIA  RY.— Adel  to  Greenville.  Fla..  51  miles;  leases  West 
Coast  Ry.,  Greenville  to  Perry,  26  m.;  total,  77  miles.     Stock,  $500  000 
V.  83,  p.  1172.     Year  ending  June  30  1909,  gross,  $182,575;  net  income 
$67,983:  int.,  taxes,  &c,  $38,220;  divs.  (20%),  $11,600;  bal.,  sur.,  $18  163* 
Pres.,  J.  W.  Oglesby;  Treas.,  C.  T.  Tillman. —  (V.  83,  p.  1172.) 

SOUTH  PACIFIC  COAST  RY.— NARROW  GAUGE.— Elmhurst  to 
Santa  Cruz  with  branches;  total,  102  miles,  of  which  39  m.  narrow  gauge- 
ferry,  3  m.  Leased  for  55  years  from  July  1  1887  to  Southern  Pacific  Co  ' 
which  guarantees  the  bonds  and  owns  all   the  $6,000,000  stock.     Year 


1907-08,  gross,   $960,826;  oper.  def. 
$224,332  additions  and  betterments) 


$501,432;  def.  under  charges  (IncL 
$1,072,426. 


SOUTHERN  ILLINOIS  &  MISSOURI  BRIDOE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes,  III.  Stock,  $50,000, 
al  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  Southern, 
St.  Louis  Southwestern,  Illinois  Central.  Chicago  &  Eastern  111.  and  Mo. 
Pacific,  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 

SOUTHERN  INDIANA  RAILWAY.— Owns  from  Main  Street,  Terre 
Haute,  to  Ewlng  St.,  Seymour,  121.42  miles;  Chicago  extension,  Chicago 
Jet.  to  State  line,  28.46  m.;  Terre  Haute  Belt  (east),  McKeen  to  Chicago 
Jet.,  7.45  m.;  Westport  branch,  Seymour  to  Westport,  26.45  m.;  Sullivan 
branch,  Blackhawk  to  Sullivan,  18.48  m.;  coal  branches,  25.93  miles; 
total  owned,  228.19  miles.  Leases:  Vandalla  Line,  Main  St.  to  Union  Sta- 
tion, Terre  Haute,  0.30  m.;  Chic  So.  Ry.,  Ind.-IU.  State  line  to  C.  T.  T. 
connection  (Chicago  Heights),  114  m.;  Bedford  Belt  Ry.,  Bedford  to 
Oolitic,  4.19  m.;  total  leased.  118.49  m.;  total  op.  Dec.  31  1907,  346.68  m. 

The  Southern  Indiana  Coal  Co.  and  the  Indiana  Southern  Coal  Co.,  con- 
trolled by  Southern  Indiana  Ry.  interests,  were  sold  in  May  1909  under  fore- 
closure to  the  First  Trust  &  Savings  Bank  of  Chicago,  representing  Chicago 
Clearing-House  banks  which  held  the  bonds  as  part  collateral  for  notes  of 
Jno.R.  Walsh.  V.88.  p.  1260,  1201. — V.  80,  p.  2221;  V.83,p.  39,75,214,750. 

RECEIVERSHIP. — In  Aug.  1908  Myron  J.  Carpenter  was  appointed 
receiver  of  the  Southern  Indiana  and  Chicago  South.     V.  87,  p.  481,  545. 

The  receiver's  certificates  ($700,000  authorized)  have  a  lien  ahead  of 
the  bonds.  V.  87,  p.  1238.  In  Feb.  1909  foreclosure  was  begun  on  Chic. 
So.  mtge.  V.  88,  p.  504.  The  receiver  paid  Aug.  2  1909  the  Aug.  1908 
coupons  on  the  1st  4s  of  1901.     V.  89,  p.  164.226. 

Committees  tor  1st  4s  of  1901 — (1)  Anton  G.  Hodenpyl,  Chairman:  Bank 
ers'  Trust  Co.  of  New  York,  &c,  depositories.  In  July  1909  $6,813,000 
bonds  had  been  deposited.  V.  87,  p.  416,  286,  615,  679;  report,  V.  89. 
p.  164. 

(2)  Geo.  W.  Young.  Chairman:  Windsor  Trust  Co.  of  New  York,  &c, 
depositaries.  This  committee  purchased  the  Aug.  1908  coupon  on  bonds 
deposited  with  It.      V.  87,  p.  416,  286.  546,  679. 

Committee  for  Chicago  Southern  5s  of  1906.— Includes  Chas.  D.  Smlthers, 
Anton  G.  Hodenpyl  and  others;  Silas  W.  Howland,  Sec,  24  Broad  St., 
N.  Y.;  Girard  Trust  Co.,  Phlla.,  depositary.     V.  88,  p.  504,  565. 

STOCK. — Authorized,  $11,000,000;  par,  $100;  all  Issued. 

BONDS.— Of  the  Chic  Sou.  5s  of  1906  ($5,500,000  authorized  Issue), 
$4,000,000  was  Issued  or  reserved  to  retire  the  coupon  notes  which  matured 
July  1  1907,  of  which  in  July  1908  $715,000  remained  unexchanged;  balance 
to  be  delivered  to  syndicate  subscribers  on  exchange  of  remaining  notes  for 
bonds.  V.  83.  p.  817:  V.  84,  p.  932.  995,  1053;  V.  85,  p.  42;  V.  87.  p.  36,613. 
Equipment  notes,  including  interest,  June  30  1907,  $814,495;  maturity, 
1907  09. 

EARNINGS.— 12  mos.J  1908-09 Gross,  $1,189,455;  net,  $421,437 

July  1  to  June  30.        11907-08 Gross,     1,568,515;  net,     526,402 

REPORT. — Report  for  year  ending  June  30  1907  was  In  V.  85,  p.  1268. 
Fiscal  Gross  Net  After        Other         Interest,     Bal.,  sur.  or 

Year —  Earnings.         Taxes.        Income.    Rents.,  &c.        deficit. 

1907-08 $1,370,046      $165,240      $325,787      $531,736      def. $40. 709 

1906-07 1,590,332        603,082  10,030        483,274      sur. 129, 839 

Pres.,  John  R.  Walsh;  Treas.,  E.  F.  Young,  Grand  Central  Station, 
Chicago,  111. — (V.  88,  p.  507,  565,  750;  V.  89,  p.  164,  226.) 

SOUTHERN  PACIFIC  COMPANY.— (See  Maps.)— ROAD.— This  com- 
pany owns  only  12  m.  In  fee,  but,  principally  through  ownership  of  stock: 
partly  by  lease.  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  company's  steamers  to  New  York,  &c.) 
and  to  Portland,  Ore.,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  fully  described  under  their  own  titles: 


Miles. 
Controlled    by    Morgan's   La.    eft 
Tex. — Op'd  Independently. 
Iberia  &  Vermilion  RR 16 


(3) 


Total  proprietary  lines 9,483 

Tot.(deduc.242  m.  leas.toAtch)9,241 
(4)   Leased  and  Operated. 

New  Mexico  &  Arizona  RR 88 

Sonora  Ry 263 

Tot.  RR.  mileage  June  30 '08  9,592 
Steamship   Lines 4,895 

Affiliated  Lines. 
Gila  Val.  Globe  &  Northern  Ry.     125 
CananeaYaqui    Rlv.&Pac  RR.    197 
Maricopa  &  Phoenix  RR 42 


Miles. 

(1)  Controlled:  also  leased. 

Central    Pacific    RR... 1,489 

South  Pacific  Coast  Ry.. 102 

Southern  Pacific  RR 3,511 

Oregon  &  California  RR. 666 

(2)  Controlled  by  So.  Pac.  Co. — Op- 
erated by  Cos.  owning  them. 

Galv.  Harrlsb.  &  San  Ant.  Ry. 1,343 
Houston  &  Texas  Central  RR..     789 

Louisiana  Western  RR 198 

Morgan's  La.  &  Tex.  RR.&SS..     351 

Texas  &  New  Orleans  RR 444 

Nevada&Cal.Ry.(V.81,p.l242)      330 

Houston  E.  &  W.  Texas  Ry 191 

Houston  &  Shreveport  RR 40 

Southern  Pacific  Co. .-       12 

Grand  total  of  owned,  leased  and  affiliated  lines  June  30  1908 9.956 

ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union 
Pacific  owns  $90,000,000  common  and  $34,200,000  pref.  stock,  a  stro  g 
working  control;  but  the  road  continues  to  be  operated  independently.  V. 
72,  p.  242,  248:  V.  75,  p.  136  In  Jan.  1908  the  Government  brought  suit 
to  set  aside  U.  P.  control.  V.  86,  p.  286.  Inter-California  Ry.,  32  miles, 
completed  in  Juiv  1908  and  23  m.  under  construction:  see  V.  78,  p.  2443. 

In  Jan.  1909  287  rr.'.les  under  construction  in  the  U.  S.  had  been  mostly 
completed.  The  Southern  Pacific  RR.  of  Mexico,  incorporated  June  24 
1909  with  $75,000,000  auth.  stock,  took  over  the  1,537  miles  covered  by 
Mexican  concessions,  of  which  532  miles  had  been  completed  June  30  1908 
and  155  miles  were  opened  May  1909.  V.  83,  p.  1536;  V.  84.  p.  1114;  V.  86, 
p.  350;  V.  87.  p.  414;  V.  88,  p.  303,  1622. 

Northwestern  Pacilic  RR.  (jointly  owned  with  Atchison),  see  that  co., 
V  84,  p  103.  In  June  1908  advances  for  electric  roads  chiefly  around  Los 
Aneeles  and  Salt  Lake  City  aggregated  $5,526,914.  V.  84,  p  1114,  1249; 
V.  86,  p.  352,  353.  In  June  1909  the  controlled  electric  lines  extending 
from  San  Francisco  to  San  Jose,  &c,  220  miles,  were  consolidated  under 
name  of  Peninsular  Ry..  with  $10,000,000    capital  stock.     V.   89,  p.   105. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Southern  Pacific  RR— Stock  $160,000,000  authorized 

First  mtge  Series  E  &  F  gold  sinking  fund c* 

So  Pac  Br  1st  M  gold  s  f  $50,000  In  1897  not  drawn 
First  consol  mtge  guar  gold  s  f  not  drawn. -Ce.c' &r 

South  Pac  of  Arizona  1st  M  Ser  B  gold  guar c&r 

Southern  Pacific  of  New  Mexico  1st  M  gold c&r 

California  Pacific  first  mtge  gold  (extended  in  1887) 

2d  M  gold  guar  p  &  1  end  by  Cen  Pac  (ext  In  1891) 

Northern  Ry  (Cal)  cons  (now  1st)  M  gold.Un.c'&r 

Northern  California  first  mortgage  gold 

First  cons  ref  M  g  gu  red  105  after  1910     Eq.xc'&r* 

Southern  Railway — Common  stock  $120.000,000 

Preferred  5%  non-cumulative  $60.000,000 

M  &  O  stock  trust  certificates. 

First  cons  M  1st  on  900  m  g  ($120,000,000)  _Ce.c*&r 
Development  &  gen  M  ($200,000,000)  g..S.c*&r' 

Debenture  notes,  gold c&r 

Conv  g  notes  called  for  payment  Nov  1  '09  ..N.xc* 
Monon  joint  M  red  105  since  1907  half  share.S.c'&r 

Equip  trust  Series  C  gold,  last  installment 

Series  D  gold  last  installment 

Series  E  gold  due  J  &  D,  $147,000  seml-ann.PIP 

Series  F  &  G  gold  due  monthly 

Series  H  gold  due  $225,000  M  &  N PIP 

Series  K  gold  due  $140,000  M  &  N 

Series  L  gold  due  $300,000  F  &  A EP.c* 

Series  M  gold  due  $70,000  J  &  D._ 

A — Properties  Merged  in  Southern  Railway  Co. 

Atlantic  Tennessee  &  Ohio  first  mortgage Ce 

Ch  Col  &  Aug  2nd  mtge  (now  1st) Ce 

Col  &  Green  first  mortgage  gold Ce.c* 

Georgia  Pacific  first  mortgage Ce.c* 

Richmond  &  Danville  consol  mortgage  gold.. Ce.c 

Debenture  mtge  old  6s  (no  longer  incomes) Ce 

Richmond  York  River  &  Chesapeake  first  mtge..G 

Second  mortgage  extended  from  1900 0 

Virginia  Midland — Serial  mortgages 

General  mortgage Ce 


INTEREST  OR  DIVIDENDS 

Bon  ds — Princi- 

Miles 
of 

Date 
of 

Size,  or 
Par 

pal,    When  Due 
Stocks — Last 

Amount 

Rate          When 

Where  Payable,  and  by 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

Whom 

Dividend 

1.045 

1882 

$100  $160000000 
500  &c!     5,111.000 

See  text 
6  g 

See  text 
A     &    O 

13  In  1907-08 

So  Pac,  120  B'way,  N  Y 

Apr   1  1912 

240 

1887 

1,000 

3,533,000 

6  g 

A 

& 

o 

So  Pac,  120  B'way,  N  Y 

Apr   1  1937 

2.020 

1893 

500  &c 

4,127,500 

5g 

M 

& 

N 

do                 do 

Nov  1  1937 

392 

1880 

1,000 

4.000,000 

6  g 

J 

& 

J 

do                 do 

Mch  1  1910 

167 

1881 

1.000 

4,180,000 

6  g 

J 

& 

■J 

do                 do 

Jan    1  1911 

79 

1867 

1.000 

2,232,000 

4^  g 

J 

& 

J 

do                 do 

Jan    1  1912 

114 

1871 

1,000 

1,595,000 

4H  % 

J 

& 

J 

do                 do 

Jan    1  1911 

373 

1888 

1,000 

4,751.000 

5  g 

A 

& 

C) 

do                 do 

Oct    1  1938 

54 

1889 

1,000 

1,074.000 

5  8 

3 

& 

1) 

do                 do 

Junel  1929 

3.286 

1905 

500  &c 

109,383,000 

4  g 

J 

& 

J 

do                 do 

Jan    1  1955 

--- 



100  120,000,000 
100    60,000.000 

See  text 

A 

& 

o 

J  P  Morgan  &  Co,  N  Y 

Oct  17  1907  IX 

100 

5,670,200 

4 

A 

& 

o 

do                 do 

Oct     1909     2% 

4.346 

1894 

1.000  &c 

52.775.800 

5g 

,1 

& 

J 

do                 do 

July  1  1994 

Text 

1906 

1.000   &C 

62,092.000 

4  g 

A 

& 

(> 

do                 do 

Apr   1 1956 

1907 

1,000  &c 

15.000,000 

5g 

F 

& 

A 

do                 do 

Feb  1  1910 

... 

1908 
1902 

1,000  &c 
1.000  &c 

11.105,000 
5,913,500 

6g 

4  g 

M 

J 

& 
& 

N 
J 

Nov  1  1909 

do                 do 

July  1  1952 

1902 

1.000 

229,000 

4  g 

J 

& 

D 

Blair   &   Co,   New   York 

Dec  1  1909 

1903 

1,000 

177,000 

4  g 

M 

& 

N 

do                 do 

May  1  1910 

1904 

1.000 

1.617.000 

4M  g 

J 

& 

1) 

Prov  Life  &  Tr  Co,  Phlla 

To  Dec  1  1914 

•04-05 

115.380 

8VS 

do                 do 

To  Feb  1910 

1905 

1,000 

2.475,000 

4^  g 

M 

& 

N 

do                 do 

To  May  1  1915 

1905 

1,000 

1,680.000 

4  g 

M 

& 

N 

do                 do 

To  Nov  1  1915 

1906 

1.000 

6.900,000 

4H  g 

F 

& 

A 

Fidelity  Trust  Co,  Phlla 

To  Feb   1  1921 

44 

1909 
1883 

1.400,000 
150,000 

4 
6 

J 
A 

& 
& 

D 
O 

To  June  1  1919 

J  P  Morgan  &  Co,  N  Y 

Apr  10  1913 

191 

1872 

1,000 

500,000 

7 

A 

& 

O 

do                 do 

Oct    1  1910 

164 

1881 

1,000 

1,925,000 

6 

.1 

& 

.1 

do                 do 

Jan    1  1916 

566 

1882 

1,000 

5,660,000 

6g 

J 

& 

.1 

do                 do 

Jan    1  1922 

1874 

1,000 

4,833,000 

6g 

3 

& 

.J 

do                 do 

Jan    1  1915 

1882 

1,000 

3,368.000 

5 

A 

& 

O 

do                 do 

Apr   1  1927 

38 

1873 

1,000 

400,000 

5 

.1 

& 

3 

do                 do 

Jan    1  1910 

38 

1880 

1,000 

500,000 

4H 

M 

& 

N 

do                 do 

Nov  1  1910 

1881 

1,000 

6,714,000 

5,  6 

M 

& 

s 

Safe  Dep  &  Tr  Co,  Bait 

Var    1911-1931 

403 

1886 

100  &c 

4,859.000 

5 

M 

& 

N 

J  P  Morgan   &  Co,  N  Y 

May  1   1936 

In   June   1907    the   Corvallls    &    Eastern,    Yaquina  to  Idanah,  Ore.,  142 
miles,  was  purchased.     V.  86,  p.  350. 

PROPRIETARY  LINES. — These,  with  a  total  mtge.  indebtedness  June 
30  1908  of  $44,498,121,  are  mostly  owned — only  $74,373  out  of  their  total 
capital  stock  of  $335,416,272  not  being  held  on  July  1  1908  by  the  Southern 
Pacific  Co.  "Omnibus  Lease,"  see  "Supplement"  of  Jan.  1899.  Stocks 
and  bonds  owned  June  30  1908,  V.  88.  p.  309,  310. 

STOCK,  ETC. — Total  com-  stock  authorized,  $300,000,000,  Including 
$67,275,500  exchanged  in  1899  for  Central  Pacific  stock — see  Central  Pacific 
and  V.  68,  p.  378,  725;  V.  69,  p.  132;  V.  70,  p.  740;  V.  88,  p.  507.  Of  the 
stock,  $63,077,000  is  required  for  conversion  at  $130  per  share  for4s  of  1909. 

The  outstanding  $74,863,400  preferred  stock  was  called  for  payment 
on  July  15  1909,  the  holders  having  the  option  (1)  to  exchange  the  same 
for  a  like  amount  of  4  H%  bonds  of  a  new  issue  limited  to  $100,000,000 
and  $20  per  share  in  cash,  or  (2)  an  equal  amount  of  common  stock,  or 
(3)  receive  $115  cash.  Most  of  the  holders  exercised  the  option  of  conver- 
sion Into  common  stock.     V.  88,  p.  1501;  V.  89,  p.  164. 

DIVIDENDS.— On  pref.,  Jan.  "05  to  July  '09  (when  It  was  called  for 
payment),  both  incl.,  7%  yearly  (J.  &  J.).  Dlv.  on  com.,  214%  (semi-an.) 
paid  Oct.  1  1906;  Apr.  1907,  2  y2%;  July,  \\i%;  Oct.,  1*3%;  1908  to  Oct. 
1909,  6%  yearly  (1H%  Q-J.). 

BONDS. — The  4%  coll.  trust  gold  bonds  of  1899  are  limited  to  $36,819,- 
000  and  are  subject  to  call  at  par  on  6  months'  notice. 

The  first  Issue  of  $28,818,500,  secured  by  $67,274,200  com.  and  $12,000,- 
000  pref.  stocks  of  the  Cent.  Pac.  Ry.  Co.,  was  issued  forthwith.  The  re- 
maining $8,000,500  is  issuable  from  time  to  time  (but  only  as  an  equal 
amount  of  Cent.  Pac.  pref.  stock  is  received),  as  provided  in  the  mtge.;  of 
this  sum,  $5,000,000  par  value  bonds  were  reserved  against  issue  of  an  equal 
amount  of  Cent.  Pac.  pref.  stock,  for  betterments  or  additions  to  the  rail- 
road company's  properties.  Issuable  not  exceeding  $200,000  par  value 
thereof  per  annum;  to  Apr.  1  1908  there  had  been  Issued  $1,600,000  of  these 
bonds  simultaneously  with  deposit  with  the  trustee  of  an  equal  amount  of 
Cent.  Pac.  pref.  stock.     See  mtge.  abstract,  V.  69,  p.  859. 

The  2-5-year  coll.  trust  4s  of  1905,  limited  to  $30,000,000.  are  secured  by 
deposit  of  $12,400,000  par  value  of  various  bonds  and  $73,448,800  stocks 
of  companies  controlled.  Including  Pacific  Mail,  $10,050,000  stock, and 
$1,530,000  Wells,  Fargo  &  Co.  stock.     V.  80,  p.  1857;  V.  82,  p.  753. 

The  Cent.  Pac.  first  ref.  4s  and  30-year  gold  3  Hs  guar.  p.  and  1. 

In  Mch.  1909  the  stockholders  were  offered  $82,000,000  of  4%  20-year 
bonds  at  96,  payable  one- third  each  on  Apr.  20,  June  1  and  July  12  1909, 
convertible  to  June  1  1919  into  com.  stock  at  130  at  option  of  holder  and 
redeemable  on  any  interest  day  after  March  1  1914  at  105.  V.  88,  p.  507. 
1062;  V.  89,  p.  44.  105.) 

As  to  new  bond  issue  dated  July  1  1909,  see  STOCK  above.     V.  88,p.l501. 

GENERAL  FINANCES. — On  June  30  1908  there  was  due  the  Union 
Pacific  $45,376,389  on  demand  loans  made  to  temporarily  finance  the  co's 
requirements,  of  which  $20,210,000  repaid  in  Jan.  1909.     V.  88,  p.  303. 

On  June  30  190s  the  company  had  unpledged  in  its  treasury  $38,662,300 
bonds  and  $92,901,890  stocks  of  various  companies,  and  Its  assets  exceeded 
Its  liabilities  by  $65,179,908.  V  88.  p.  302.  See  V.  84,  p.  1114.  See 
BONDS  and  STOCK  above. 

LATEST  EARNINGS.— 1 1908-09. Gross,  $120,521 ,909;  net,  $40,937,534 
12  mos.,  July  1  to  June  30.}  1907-08. Gross,    123,272,423;  net,    34,662,377 

For  2  mos.  ending  Aug.  31  1909,  gross,  $22,125,315,  against  $19,552,043 
In  1908;    net,  $8,514,766.  against  $7,072,360. 

REPORT. — For  1907-08,  V.  88,  p.  291,  299:  also  editorial,  p.  262. 

Years  ending  June  30 —  1907-08.  1906-07. 

Average  miles — Proprietary  and  non-prop'tary.         9,505.61  9,400.59 

Transportation  operations $123,276,921   $126,194,360 

Operating  expenses  and  taxes 88,613,192       83,161,833 

Net   revenues $34,663,729  $43,032,527 

Income  from  s.  f.  pledged  for  redempt.  of  bonds  181,532  164,714 

Income  from  lands  and  securities  not  pledged 729,366  715,932 

Interest  on  stocks  and  bonds  owned 2,939,332  1,980,083 

Miscellaneous  receipts 35,101  97,431 

Interest  on  loans  and  advances  other  than  open 

accounts  of  proprietary  companies 124,149  1,327,423 

Total  net  income $38,673,209  $47,318,111 

Interest  on  funded  debt 15,868,710  15,991.034 

Interest  on  Central  Pacific  RR.  notes 235,251  411,689 

Sinking  fund  contributions  and  earnings 548,532  531,714 

Hire  of  equipment  and  rentals  (net) 617,122  786,083 

Land  department  expenses  and  taxes 344,625  365,430 

Miscellaneous  expenses 26,992  69,294 

Taxes  and  other  expenses  Southern  Pac.  Co 270,099  251,050 

Betterments  and  additions 282,952  603,972 

Reserve  for  deprec'n  of  rolling  stock  leased  to 

other  companies 585.455  609,251 

Total  charges $18,779,736     $19,619,518 

Surplus  over  all  disbursements $19,893,473     $27,698,593 

Dividends  on  preferred  stock  (7%) $5,240,652        $2,769,879 

Dividends  on  common  stock (6)11,870,955(5  \i)  10.387.086 

Chairman  Exec.  Comm.,  R.  S.  Lovett. —  (V.  89,  p.  164,  226,  722.) 

SOUTHERN  PACIFIC  RR.  — (See  Maps.)—  ROAD.— Owns  all  the  Cali- 
fornia lines  of  the  So.  Pac.  system  except  the  Cent.  Pac.  and  the  South  Pac. 
Coast.  The  road  owned  and  leased  aggregates  about  3.51 1  miles,  embracing 
a  through  line  from  east  bank  of  Rio  Grande  River  through  N.  Mex.  and 
Ariz.,  via  Los  Angeles.  San  Fran,  and  Oakland,  to  Tehama,  In  No.  Calif, 
with  numerous  branches.  Of  the  lines  owned  and  leased  In  1908  (183  m.  are 
leased),  3,269  were  operated  In  the  So.  Pac.  system,  242  m.  (Mojave  to  The 
Needles)  being  held  under  long  lease  by  Atch.  In  exchange  for  leases  of  350 
m.  of  road  In  N.  Mex.  and  Ariz.  V.  65,  p.  931,  and  A.  T.  &  S.  F.  Item. 
p.  1113:  see  V.  64.  p.  609. 


ORGANIZATION. — A  consolidation  of  the  So.  Pac.  RR.  companies  of 
California,  Arizona  and  New  Mexico.     V.  74,  p.  578;  V.  81,  p.  900. 

STOCK. — So.  Pac.  Co.  June  30  1908  held  all  the  $160,000,000  stock. 
Dividends:  4%  paid  In  1906-07  and  13%  In  1907-08. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  in  V.  57,  p.  1041. 

The  first  consol.  refund.  4s  of  1905  ($160,000,000  auth.  Issue)  will  eventu- 
ally be  a  first  lien.  Form  of  guaranty,  V.  82,  p.  49.  If  less  than  entire 
issue  Is  redeemed,  bonds  shall  be  drawn  by  lot.  The  mtge.  covers  3,286  m. 
of  main  track,  and  upon  redemption  (compulsory)  of  underlying  bonds  ag- 
gregating $13,291,000  it  will  by  Apr.  1912  be  a  first  lien  on  2,495  m.  thereof, 
save  lien  of  consol.  5s  at  $2,200  per  m.  on  1,911  m.  in  California  <v  87,  p. 
1012;  V.  88.  p.  159:  V.  89,  p.  164.     In  July  1909,  $50,555,000  unissued,  viz.: 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds.- $30,610,500 

Issuable  to  aid  in  refunding  any  balance  for  other  purposes 6,992,000 

Issuable  for  construction,  betterments,  &c 12,952,500 

EARNINGS. — For  10  mos.  ending  Apr.  30  1909.  total  income  (incl. 
$1,524,592  "other"),  $37,775,351:  net  income,  $16,714,014;  charges  and 
taxes,  $8,102,296;  bal.,  sur.,  $8,611,718. 

ANNUAL  REPORT. — For  year  ending  June  30  1908  earnings  were: 
Gross,  $43,832,3  56;  net,  $16,368,226:  other  inc.,  $2,076,081:  chges.,  $9,213,- 
221,  of  which  share  of  So.  Pac.,  $778,145,  leaving  $8,452,941.  In  1906-07, 
gross,  $42,445,379.— (V.  87,  p.  937,  1012;  V.  88.  p.  159;  V.  89.  p.  164.) 

SOUTHERN  RAILWAY  COMPANY.— (See  Map,  pages  128  and  129.)  — 
Company  operates  7,050  m.,  extending  from  Washington,  D.  C,  and  West 
Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro,  N.  C,  Norfolk, Va., 
Charlotte,  N.  C,  Columbia.  S.  C,  and  Atlanta,  Ga.,  thence  northerly  to 
Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick,  Ga.,  and  westerly 
across  the  State  of  Alabama  and  to  Columbia,  Miss.  Water  lines — Chesa- 
peake SS.   Co.,  200  miles. 


Owned  in  fee —  Miles. 

Alexandria   (near  Washington) 

to  Greensboro,  N.  C 279 

Charlotte,  N.  C.  to  Augusta, Ga.  190 

Columbia, S.C.,  to  Greenv  ,S.C.  144 

West  Point.  Va..  to  Neapolls..  179 
Salisbury,  N.  C,  to  Morrlstown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn..  242 
Coster  to  Cumberland  Gap,  Ky.  64 
Ooltewah,    Tenn.,    to     Bruns- 
wick, Ga. 410 

Austell,  Ga.,  to  State  L.,  Miss.  260 

Atlanta  Jet.,  Ga..  to  York,  Ala.  271 

Atlanta,  Ga..  to  Ft.  Valley,  Ga.  102 

E.  St.  L.,  111.,  to  N.  Alb.,  Ind.  265 

Branches,  &c 1,346 


Total  owned 4,255 

Leased — ('see  this  co.)  — 
•Atlanta  &  Charlotte  Air  Line, 

Charl.,  N.C.,  to  Armour,  Ga.    263 

•  Georgia  Midland  Ry.. 98 

Franklin  &  Pittsylvania 30 

•Mobile  &  Birmingham  RR. — 

Mobile,  Ala.,  to  Marlon  Jct.. 
•Southern  Ry.,  Car.  Dlv. — 

Charleston,  S.  C,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  &c 

Camden, S.C.,  to  Marlon.N.C. 

Ashev.,  N.  C,  to  Alston,  S.C. 

Other  branches 201 

•Richmond  &  Mecklenb.  RR..       31 


150 


252 
171 
134 


Leased — (Continued)  Miles. 

•North  Carolina  RR. — 

Goldsb.,  N.  C,  to  Greensb..  130 

Greensboro  to  Charlotte,  &c.  94 
Atlantic  &  Danville  Ry. — 

Norfolk  to  Danville,  Va.,  and 

branches 268 

Lockhart  RR 14 

Other 14 

Controlled  by  securities — 

Atlantic  &  Yadkin 161 

State  University  RR 10 

Elberton  Southern  Ry 51 

North   Carolina  Midland 54 

Roswell  RR 13 

Other  roads 163 

Trackage  rights — 

Hardeev'e,  S.  C,  to  Sav.,  Ga..  17 

Washington,  D.C.,  to  Alex.,  Va.  10 

Stevenson  to  Chattanooga.  &c.  38 

York,  Ala.,  to  Meridian,  Miss..  27 

Kentucky  &  Indiana  Bridge 10 

Selma,  N.C.,  to  Pinners  Pt.,Va.  154 

Savannah,  Ga.,  to  Jacksonville  152 

Other 73 


Total  mileage  op .  July  1 909 ..  7 ,05  0 
Controlled — operated  separately — 

Mobile  &  Ohio  (see  this  co.) 926 

Augusta  Southern  (see  this  co.)       83 
South.  Ry.  Co.  In  Mississippi..    281 

Blue  Ridge. 44 

Virginia  &  Southwestern ._    174 

Tallulah   Falls 58 

Danville  &  Western 83 

Hartwell  Ry 10 

Also  has  one-sixth  interest  in  Richmond- Washington  Co.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.     V.  75,  p.  449. 

Has  perpetual  trackage  rights  over  Atlan.  Coast  Line  RR.  between 
Savannah,  Ga.,  Jesup  and  Jacksonville,   Fla.,  152  miles. 

In  Aug.  1906  acquired  the  entire  stock  of  the  Virginia  &  Southwestern, 
extending  from  Bristol,  Va.,  northerly  to  Big  Stone  Gap  and  southerly  to 
Mountain  City.  Tenn.,  134  miles,  with  extensions  building  from  Moccasin 
Gap  to  Persia,  Tenn.,  38  miles,  and  to  coal  fields,  a  total  of  73  miles.  V.  86, 
p.  1161;  V.  87.  p.  98.  In  Apr.  1909  25  miles  were  opened  of  65  miles  from 
Marysville,  Tenn.,  to  Bushneli,  N  C:  part  of  short  line  between  Knoxvllle, 
Tenn.,  and  Atlanta.  Ga.     V.  84,  p.  1183.  129. 

Affiliated  but  Operated  Separately — (See  each  company). 

Alabama  Great  Southern 357|Northcrn  Alabama ..117 

Clncln.  N.  O.  &  Texas  Pacific... 336  |  Georgia  Southern  &  Florida 397 

ORGANIZATION.  ETC. — A  reorganization  in  1894  of  the  old  Richmond 
&  West  Point  Ter.  system,  per  plan  In  V.  58,  p.  363,  385.  See  also  V.  56, 
p.   858.   874,   1016,   1058,  and   V.   57.   p.   61. 

In  1903-04  Jointly  with  Lou.  &  Nash,  acquired  $13,670,300  of  the 
$15,500,000  Chic.  Ind.  &Lou.  stock  in  exchange  for  their  joint  50-year  4% 
bonds.     V.  74.  p.  1029,  1090 

STOCK. — Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref  stock.  No  additional  mtge  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  Increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.      As  to  whether  the  pref.  is  callable,  see|V.  72.  p.  1136. 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  Is  deposited  with 
three  stock  trustees  under  ah  extension  consented  to  In  1902.  until  Oct.  15 
1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may.  In  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan,  Charles 
Lanier  and  George  F.  Baker.  Provisions  of  voting  trust  and  pref.  stock 
certs.  In  "Supplement"  of  April  1897,  p.  6.     V    75,  p    442,  61       103 
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RAILROADS 


For  explanation  of  column  headings,  die,  see  notes 
on  first  page  of  tables 

Southern  Ry — (Concl) — Wash  Ohio  &  West  1st  M-Ce 
Western  North  Carolina  first  cons  mtge  gold.  .Ce.c* 
East  Tenn  Virginia  &  Georgia  Div  mtge  gold.Ce.c' 

E  T  Va  &  Ga  cons  M  gold  ($20,000,000)  ..Ce.c&r 
Alabama  Central  1st  M  Selma  to  Meridian  gold_.Ce 
Knoxvllle  &  Ohio  1st  M  gold  (V  79,  p  1466)  .Ce.c*  &r 

B — Southern  Railway  Divisional  Securities 
East  Tennessee  Hen  gold Ce.c*&r 

Memphis  Div  1st  M  ($8,000,000)  gold Q.c* 

Charlottesville  &  Rap  1st  M  s  f  red  par  Jan  1  yearly 
Aiken  Branch  first  mortgage  gold  (V  68,  p  826)  —  A 

St  Louis  Division  first  mortgage  gold IC.c'&r 

Coll  M  g  $9,500,000  s  f  sec  M  &  O  gen  4s...Q.c*&r 
Mobile  &  Ohio  bonds — See  Mobile  &  Ohio  RR  Co 

C—  On  Properties  Practically  Owned  by  (*)  or  Leas 
Atlantic  &  Yadkin  first  mortgage  gold  guar. .Ce.c* 
aRlchmond  &  Mecklenburg  1st  M  $315,000  gold..c 
<z  Atlanta  &  Charlotte — Stock 

Pref  M(oId  7s  ext  In  1907,  V  64.  p  286)  curr..c* 

First  mortgage  extended  at  4J4% r 

Income  bonds  (not  cum)  extended  at  4J4% r 

•Georgia  Midland  first  mortgage  Interest  guar — Ce 

aNorth  Carolina  stock  7%  guaranteed 

aMoblle  &  Birmingham  RR  prior  Hen  gold Ce.c 

First  mortgage  $1,200,000 Me.c 

Py»£»fQT"T"pH        StOCk  —  —    — — —    _   —   __■. 

Northern  Alabama  Ry — See  that  company 

aAtlantlc  &  Danville  first  mortgage Me 

Second  mortgage  gold Ta 

oTransylvanla  first  mtge  $500,000  gold S.c*&r 

Virginia    &   Southwestern   Ry— See   that  company 

Southern  Railway,  Carolina  Division — 

aSouth  Caro  &  Georgia  1st  M  gold  $5,250.000_Ce.c* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  gold. 

Sumter  &  Wateree  River  RR  first  mortgage Ce 

General  mortgage  $18,000,000  gold... N 

Southwestern  (Georgia) — Stock  (see  text) 

Also  additional  amounts  pledged  June  30  1909 


Miles 
of 

Road 


Date 

of 
Bonds 


50 

309 

552 

1.020 

95 

66 

1,020 

292 

28 

24 

365 


ed  to 
166 
31 

265H 
265  34 

"98 

149 
149 


278 

278 

42 

245 
~16 

333 

under 


1884 
1884 
1880 
1886 
1879 
1885 

1894 
1898 
1879 
1898 
1901 
1901 

(a)    So 
1899 
1899 

1877 
1877 
1880 
1896 

1895 
1895 


1900 
1904 
1906 


Size,  or 

Par 

Value 


$1,000 
1,000 
1.000 
1,000 
1,000 
1.000 

1,000 

1,000 

100  &c 

500 

1,000 

1,000  &c 

uthern    R 

1,000 

1,000 

100 

1,000 

1,000 

500 

1,000 

100 

200  1,000 

200  1.000 

100 

1.000 

1,000 

1.000  &c 


Amount 
Outstanding 


d$1.025,000 

c2, 414, 000 

3,106,000 

12,770,000 

1,000.000 

2,000.000 

4.500,000 

6,883,000 

148,100 

150,000 

12,500,000 

8.109,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


1894 
1895 
1899 
1902 

first  co 


1.000 
1.000 
1,000 
1,000 
100 
nsolldate 


1,500 

315 
1.700 

500 
4,250 

750 
1,650 
4.000 

600 
1,200 

900 


,000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 


3,925,000 
775.000 
434,000 


5,250,000 
1,000,000 
100,000 
5.000,000 
5.191.100 
mortgage; 


4 

6g 

5g 

5g 

6  g 

6g 

5g 
5  g 
6 

4  g 

4  g 
4  g 


When 
Payable 


M  & 

J  & 

J  & 

J  & 

J  & 

M  & 


4H 

3g 
7 

5  g 

4 

4 

4  g 

4  g 

5  g 


5  g 

4  g 

5  g 
4  g 
5 

d  $225, 


& 
& 
& 


& 
& 

& 


J  & 
J  & 
J      & 


M 

J 

A 

J 

J 

000; 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Du$ 
Stocks — Last 
Dividend 


F  &  A  J  P  Morgan  &  Co.  N  Y 

J  &  J  do  do 

J  &  J  do  do 

M  &  N|  do  do 

J  &  J I  do  do 

J  &  J  do  do 


4  g      A     &    O 

4g       M     &     N 
In  1909  M    & 


&     O 
&     A 


do  do 

do  do 

PhUa  Tr,  S  D  &  Insur  Co 

J  P  Morgan  &  Co,  N 

do  do 


Feb  1  1924 
July  1  1914 
July  1  1930 
Nov  1  1956 
July  1  1918 
July  1  1925 


do 


do 


Sept  1 
July  1 
July  1 
Y  July  1 
Jan  1 
Sept  1 


1938 
1996 
1913 
1998 
1951 
1938 


do  do 

do  do 

U  S  Mtge  &  Trust, 

do  do 

do  do 

do  do 

J  P  Morgan  &  Co, 

Burlington,  N  C 

J  P  Morgan  &  Co, 

do  do 

do  do 


N 


Apr  1 

Nov  1 

Y  Sept  4 


N  Y 
N  Y 


J  Mercantile  Trust  Co.  N  Y 
J  Trust  Co  of  Amer,  N  V 
J  Standard  Trust  Co.  N  Y 


N; Central   Trust   Co.    N   Y 
J I  do  do 

Olj  P  Morgan  &  Co,  N  Y 
J  i  do  do 

J  i  Macon  and  Savan  na  h ,  Ga 
c  $1,325,000 


1949 

1948 

'09  3*4% 

1910 

1910 

1910 
Apr  1  1946 
Aug  1909  3H% 
July  1  1945 
1  1945 
1  1909   2% 


Jan 
Jan 
Jan 


July 
July 


July  1  1948 
July  1  1948 
Jan    1  1956 


May  1 1919 
Jan  1  1995 
Apr  1 1919 
July  1  1952 
Jly  3  '09  2H% 


DIVS  (%  )  1   1897.    1898.    1899.    1900.    1901 .  1902  to  Apr  1907.  Oct  1907. 
On  pref..      J    1  12  3  4  5  yearly  A  &  O  1H 

On  Oct.  17  1907  1 14%  was  paid  from  accumulated  surplus,  making  4% 
for  the  year.     V.  85,  p.  470.     None  since  to  Oct    1909.     V.  86,  p    669. 

BONDS. — The  first  consolidated  mortgage  (see  abstract  in  V.  59,  p.  783; 
see  afto  V.  81,  p.  1850;    V.  84,  p.  392)  Is  limited  to  $120,000,000,  viz.: 

Issued  to  June  30  1909  (of  which  $65,300  in  treasury) $52,160,300 

Issuable  only  toP'prior  bonds"  (see  V.  59,  p.  785) 62,139,700 

retire  certain  (.stocks  (see  V.  59,  p.  786) 5.700.000 

Prior  bonds  must  be  Dald  by  maturity,  except  those  of  Atl.  &  Charl.  Air 
Line,  Ala.  Cent,  and  Richmond  York  River  &  Ches. 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds. 
Issuable  forthwith $1 5,000,000 

(1)  To  retire  divisional  prior  Hens  not  provided  for  by  the  con- 
solidated mortgage 31,1 58 ,000 

(2)  To  retire  $16,000,000  collateral  trust  5s.  paid  off  April  1  1909  16,000,000 

(3)  To  retire  equipment  capital  obligations  maturing  in  the  next 

15  years 18,008,000 

(4)  To  acquire  capital  stocks  of  certain  leased  lines 10,000,000 

(5)  For  Eastern  Division  of  Tennessee  Central  (option  expired)   10,000,000 

(6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  improvements  and  equipment,  and  (b)  In  exchange  for 
first  mortgage  bonds  not  exceeding  in  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired 99,834,000 

The  "development  and  general  mortgage  bonds,"  on  retirement  of  $16,000," 
000  collateral  trust  5s  due  April  1  1909,  became  a  first  lien  on  764  miles  of 
road  owned  in  fee,  the  leasehold,  trackage  or  other  rights  on  1,085  miles, 
and  the  majority  of  stock  of  roads  aggregating  475  miles,  a  total  of  2,324 
miles;  also  on  stocks  giving  perpetual  rights  to  use  freight  and  passenger 
terminal  properties  at  16  of  the  principal  Southern  cities,  Including  a  bridge 
over  the  Ohio  River  at  Louisville,  and  all  future  acquisitions,  constructed 
or  acquired.  They  are  also  a  second  Hen  subject  to  existing  divisional 
mortgages,  for  which  bonds  are  reserved,  on  1,272  miles,  and  a  general  lien 
subject  to  the  first  consols  on  the  property  covered  thereby.  See  V.  82, 
p.  397:    V.  86,  p.  1468;    V.  88.  p.  565,  626.  1622. 

Divisional  first  mortgage  bonds.  Issued  In  1898  on  account  of  purchase  of 
Mem.  &  Charl.  Ry..  bear  5%  Interest  since  July  1  1906.  The  total  author- 
ized Issue  Is  $8,000,000  but  $1,500,000  was  reserved  to  build  a  line  (under 
construction  In  1909)  replacing  trackage  between  Stevenson  and  Chattan- 
ooga, 42  m.r  the  remaining  $1,417,000  is  held  for  betterments  at  not  exceed- 
ing $100,000  yrly.      V.  67,  p.  179;  V.  81,  p.  1180:  V.  83.  p.  436:  V.84,p.392. 

Second  mtge.  on  former  Mem.  &  Charl.  secures  $2,500,000  of  5s,  of  which 
$1,500,000  owned  by  Southern  Ry.  June  30  1909  and  $1,000,000  reserved  for 
Improvements.  St.  Louis  Division  mtge.  covers  the  former  Lou.  Evansv.  & 
St.  L.  RR.,  the  balance  unissued  being  reserved  for  extensions.  Improve- 
ments or  additional  equipment.     V.  72,  p.  138;    V.  84,  p.  392. 

The  collateral  trust  4s  of  1901  have  been  issued,  $  for  $.  in  exchange  for  the 
Mobile  &  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4%  per  annum  in  perpetuity.  V.  72,  p.  242,  822.  In  1909  $8,107, - 
000  of  the  $9,472,000  bonds  and  $5,670,200  of  the  $6,070,600  stock  had 
been  deposited.     V.  72,  p.  439;   V.  73.  p.  664.     See  M.  &  O.  statement. 

Jointly  with  St.  Louis  &  San  Francisco  RR.  guarantees  bonds  of  New 
Orleans  Terminal  Co.     V.  77,  p.  38,  699:    V.  79.  p.  1466. 

Equipment  trusts  mature  as  follows:  Series  D,  $177,000  each  M.  &  N.; 
Series  E,  $147,000  each  J.  &  D.;  Series  H,  $225,000  each  M.  &  N.;  Series 
K,  $140,000  each  M.  &  N.;  and  Series  L,  $300,000  each  F.  &  A.  V.  81, 
p.  1850;  V.  82,  p.  1323;  V.  88,  p.  1374.  Miscellaneous  equipment  con- 
tracts June  30  1909,  $394,213.  Guaranty  of  Alabama  Great  Southern 
certificates,  V.  81.  p.   1725;    V.  82.  p.  162. 

GENERAL  FINANCES. — In  Feb.  1909  $21,233,000  "development  and 
general  mortgage"  4s  were  sold  to  retire  the  $16,000,000  coll.  trust  bonds 
maturing  April  1  1909,  and  in  April  1909  $5,000,000  additional  devel.  and 
gen.  mtge.  bonds  were  sold  and  $3,891 ,000  6%  notes  of  1908  drawn  for  pay- 
ment on  May  1  1909;  also  about  $15,000,000  bonds  sold,  the  remainder  of 
the  notes  being  called  for  payment  Nov.  1  1909.  V.  88,  p.  565,  625,  1003, 
1129. 

LATEST  REVENUES. — 11909. .Gross,  $9,001,233;  op.  Inc.,  $2,930,799 
2   mos.,  July  1   to  Aug.  31/1908..Gross,    8,117.114;  op.  Inc.,    2,676,767 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  the  second  Tuesday  In  October.  The  report  for  1908-09  was  given  at 
length  in  V.  89,  p.  989.  1011.     See  also  editorial,  p.  963. 

Traffic. — The  freight  tonnage  is  widely  diversified,  which  is  an  element 
of  strength.  Agricultural  products  In  1908-09  furnished  only  about  12% 
(cotton  about  6%),  while  about  39%  was  from  mining  Industries  (29% 
being  coal)  and  about  30%  was  product  of  manufactories  Ton  rate, 
0.952  cents  per  mile:    revenue  train-load.  215  tons. 

Years  ending  June  30 —  1908-09.  1907-08.     Inc.   or  Dec. 

Average  miles  operated 7,170  7,489  — 319 

Freight    $34,376,619  $34,171,329        +$205,290 

Passengers 13.510,791     14,315,  i;61        — 805,170 

Mail,  express,   &C 4,300.697        4,454,426         — 153,729 


Gross  earnings ..$52, 188, 107  $52,941,716      — $753,609 

Net  earnings  after  taxes 14,839,388     11.080,290      +3,759.098 


Total  net  Income $17,737,699 

Interest  and  rentals $13,208,329 

Other  deductions 1,018,270 


$13,846,967 

$12,380,387 

1,187,436 


+  $3,890,732 
+  $827,942 
— 169,176 


Balance,  surplus  for  year $3,511,100         $279,143    +$3,231,957 

OFFICERS.— Pres.,  W.  W.  Finley.  Washington.  D.  O.;  Sec,  R.  D. 
Lankford,  30  Church  St..  N.  Y.:  Treas..  H.  C.  Ansley.  Washington,  D.  C. 

Directors. — A.  B.  Andrews,  Raleigh,  N.  C;  W.  W.  Finley  and  Fairfax 
Harrison,  Washington,  D.  C;  S.  M.  Inman,  Atlanta,  Ga.;  Adrian  Iselin 
Jr.,  Charles  Steele,  James  T.  Woodward,  Harris  C.  Fahnestock,  Robert  M 
Gallaway,  Charles  Lanier,  Edmund  D.  Randolph  and  E.  H.  Gary  of  New 
York.— (V.  89.  p.  989.  1011.) 


SOUTHERN    RAILWAY.  CAROLINA    DIVISION.— Cayce,   S.   C,   to 

Hardeeville,  129  miles;  Charleston,  S.  C  to  Augusta,  Ga.,  137  m.;  King- 
ville,  S.  C,  to  Marion,  N.  C.  208  m.;  branches,  &c,  242  m.;  total,  716  m. 
Leased  to  the  Southern  Ry.  Stock  authorized,  $7,798,700,  of  which 
$4,176,200  owned  by  the  Southern  Ry.  Of  the  generals  of  1902  ($18,- 
000,000  authorized),  $6,260,000  are  reserved  to  retire  at  or  before  ma- 
turity the  underlying  divisional  bonds,  $5,000,000  have  been  used  to 
teimburse  the  Southern  Ry.  for  the  previous  purchase  of  the  several  proper- 
ties, and  the  remainder  Is  available  for  improvements,  equipment  and  ex- 
tensions, $4,000,000  being  reserved  for  a  northwestern  extension  Into  and 
through  the  States  of  South  Carolina,  North  Carolina,  Virginia,  Tennessee 
and  Kentucky.    V.  75,  p.  136.    Pres.,  A.  B.  Andrews. — (V.  75,  p.  31,  136.) 

SOUTHWEST  PENNSYLVANIA  RR.— See  Pennsylvania  RR. 

SOUTHWESTERN  RR.  (Georgia)  .—Owns  Macon,  Ga.,  to  Eufaula:  Fort 
Valley  to  Columbus,  Ga.,  &c,  with  branches;    total,  333  miles. 

Leased  for  101  years  from  Nov.  1  1895  to  Central  of  Georgia  Ry.  at  a 
rental  of  5%  on  stock.  As  to  suit,  see  V.  71,  p.  809;  V.  73,  p.  1062. 
Office,  Macon,  Ga. 

SPOKANE  INTERNATIONAL  RY.— Owns  from  Spokane.  Wash.,  to 
Yahk,  B.  C,  on  the  Canadian  Pacific  Ry.,  about  140  miles,  opened  late  in 
Oct.  1906.  Canadian  Pacific,  with  which  road  It  has  a  traffic  agreement, 
has  an  option  expiring  Jan.  1  1917  to  purchase  52%  of  stock,  with  right 
to  remaining  stockholders  to  sell  at  same  price.  V.  89,  p.  594.  Stock, 
$4,200,000;  par  of  shares,  $100.  Bonds,  $4,200,000  (see  table  above)  have 
been  sold.  V.  81,  p.  156,  1551.  For  calendar  year  1908,  gross,  $657,674; 
net,  $249,751;  int.  charge,  $210,000;  bal.,  surp.,  $39,751.  For  6  mos.  end. 
Dec.  31  1907,  gross,  $371,518;  net,  $109,202.  Pres.,  Daniel  C.  Corbin; 
Sec.  and  Treas.,  Alfred  C.  Chapln,  192  Broadway,  N.  Y. — (V.  89,  p.  594.) 

SPOKANE  PORTLAND  &  SEATTLE  RY.— Spokane,  Wash.,  via  Kenne- 
wick,  to  Vancouver,  Wash.,  and  Portland,  Ore.,  378  miles,  with  branch 
from  Goldendale  to  Lyle,  42  miles;  total,  420  miles,  completed  May  1909. 
From  Vancouver  to  a  point  near  Portland  the  line  Is  owned  as  to  an  undi- 
vided two-thirds  by  the  company,  and  as  to  an  undivided  one-third  by  the 
Northern  Pac.  Ry.  Jointly  controlled  by  Northern  Pac.  and  Gt.  Nor.  Stock 
authorized,  $25,000,000,  being  Increased  from  $10,000,000  in  April  1908. 

Bonds  ($100,000,000  authorized  Issue)  are  to  bear  Interest  at  a  rate  to 
be  determined  from  time  to  time.  Of  the  bonds,  $40,000,000  were  issuable 
to  complete  the  420  miles,  the  remaining  $60,000,000  being  reserved  for 
additional  mileage,  branches,  second  track,  equipment.  &c.  V.  86,  p.  1530. 
—  (V.  87,  p.  1301;  V.  88,  p.  1198.) 

SPOKANE  TERMINAL  CO.— See  "Electric  Railway"  section. 

SPRINGFIELD  UNION  DEPOT  CO.— V.  77.  p.  770;   V.  79,  p.  2589. 

SPUYTEN  DUYVIL  &  PORT  MORRIS  RR.— Owns  6  miles  double  track 
and  connects  the  N.  Y.  C.  &  Hudson  River  with  the  N.  Y.  &  Harlem. 
The  N.  Y.  C.  &  Hudson  River  early  in  1909  acquired  remainder  of  $989,000 
stock.  V.  88,  p.  375.  Leased  in  perpetuity  in  1909  to  N.  Y.  C.  &  H.  R. 
RR.,  rental  covering  interest  on  bonds  and  8%  on  $989,000  stock,  payable 
Q.-M.  The  first  mortgage  bonds  ($20,000,000  authorized  issue)  are  to  bear 
not  over  4%  interest  and  to  be  assumed  as  issued;  $2,500,000  were  Issued 
as  3  Ms  to  be  mostly  used  to  refund  Indebtedness  to  the  New  York  Central. 
V.  89,  p.  164,  287. — (V.  89,  p.  105,  164,  287.) 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock,  $980,250  (par,  $50).  Dividend.  1%,  paid  Dec.  7 
1904.  Mortgage  covers  5,000  acres  coal  lands.  The  bonds  are  subject  to 
call  at  105  after  1914  at  par.  V.  67,  p.  1209.  Road  leased  till  1934  to 
Pennsylvania  &  New  York  Canal  &  RR.  (rental,  $40,000  per  annum),  and 
so  operated  by  Lehigh  Valley. — (V.  74,  p.  479:    V.  76.  p.  332.) 

STATEN  ISLAND  RY.— Clifton  to  Tottenvllle.  12.64  miles. 

STOCK. — $1,050,000,  of  which  about  $1,030,000  owned  by  B.  &  O.-  par 
$75.     Year  ending  June  30  1908,  gross,  $245,345:  net,  $37,311;  deductions, 
$41,209;    bal..  def.,  $3,898. — (V.  61,  p.  737;    V.  89,  p.  594.) 

STEPHENVILLE  NORTH  &  SOUTH  TEXAS  RR— See  page  171. 

STONE  CANON  PACIFIC  RR.— Owns  from  a  junction  with  the  Southern 
Pacific  near  Paso  Robles,  Cal.,  to  Stone  Canon,  24  miles.  Stock,  $600,000; 
par,  $100.  Bonds  ($600,000  authorized  issue)  are  redeemable  as  a  whole 
at  105  or  by  a  sinking  fund  of  $25,000  yearly  from  Oct.  15  1911  and  10  cents 
per  ton  of  coal  in  excess  of  250,000  tons  yearly.  Bonds  are  guaranteed, 
prin.  and  Int.  and  sink,  fd.,  by  Stone  Canon  Consolidated  Coal  Co.  through 
a  mortgage  on  all  its  property  subject  to  underlying  mtges.  V.  88,  p.  376. 
Pres.,  T.  H.  Watkins,  71  Broadway,  N.  Y.;  Sec,  J.  Frederick  Eagle, 
40  Wall  St.,  N.  Y.— (V.  88.  p.  376.) 

STONY  CREEK  RR— Norristown  to  Lansdale,  Pa..  10  miles.  Stock! 
$200,000  auth.  (par.  $50),  of  which  $176,100  outstanding,  the  Reading  Co. 
owning  $110,900  and  guaranteeing  the  bonds,  prin.  &  Int.     V.  85,  p.  532. 

SULLIVAN  COUNTY  RR.— Road  from  Bellows  Falls  to  Windsor,  Vt., 
26  miles.  Operated  since  April  1893  by  Boston  &  Maine.  Net  earnings, 
less  taxes  and  Interest  on  bonds,  paid  lessor.  Stock,  $500,000,  owned  by 
Vermont  Valley  RR.  For  year  1908-09,  gross,  $402,735;  net  over  taxes, 
$149,103;  charges,  $23,235;  new  equipment  and  Improvements,  $85,047; 
dividends   (8%),  $40,000;    surplus,  $820. — (V.  65.  p.  867.) 

SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Plttsfleld,  N.  H..  17 
miles.  Leased  till  1912  to  Concord  &  Montreal  for  6%  on  $240,000  of  capital 
stock;  total  stock  Issued  is  $341 ,700,  of  which  $101 ,700  Is  non-dividend  pay- 
ing.    Pres.,  Hiram  A.  Tuttle.  Plttsfleld.  N.  H. 

SUSQUEHANNA  BLOOMSBURG  &  BERWICK  RR.— Watsontown  to 
Berwick,  Pa.,  47  miles.     V.  75,  p.  343.     Stock  $1,000,000,  all  outstanding; 
par  of  shares,   $50.      Bonds,  see  table.     V.   75,   p.    1303;   V.  82,   p     753 
Year  ending  June  30  1909,  gross,  $108,205:   net,  $43,617;   charges,  $47,744 
Pres.,  J.  Henry  Cochran,  Wllliamsport,  Pa. — (V.  82,  p.  753.) 

SUSSEX  RR. — Stanhope  to  Franklin,  N.  J.,  and  branch.  30  miles.  Oper- 
ated by  Del.  Lack.  <8c  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899,  3%:  1900,  4%:  1901  to  1903,  both 
Incl.,  2%  yearly;  1904,  5%;  1905,  none:  1906.  5%;  1907  and  1908,  none. 
Calendar  year  1908,  gross,  $154,222;  net,  $31,585;  taxes,  $13,700;  other 
Income,  $2,587;  misc.  disbursements,  $17,411;  bal..  sur.,  $3,060. 
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RAILROADS 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 


Spartanburg  Union  &  Columbus — See  Southern  Ry. 
Spokane  International— First  M  $4,200,000  goldKxc* 
Spok  Portl  &  Seatt— 1st  M  $100,000,000  g.Ce.xc'&r 
Spuyten  Duyvil  &  Pt  Morris— Stock  8%  guar  N  Y  Cen 
1st  mortgage  $20,000,000  gold,  see  text_Ce.xc*&r» 
State  Line  &  Sullivan— First  M  $300,000  gold.-Un.c* 
Staten  Island  Ry  and  Staten  Island  Rapid  Transit — 
Stephen  North  &  South  Texas  RR— 1st  M  g  red  1917 
Stone  Canon  Pac — 1st  M  $600,000  guar  red  105  s  f..G 
Stony  Crk— lstM$350,OOOext  In  '07  gu(V  85, p  532)  .FP 
Sullivan  County  RR— First  mortgage  $400,000 ----.-C 
Sunbury  Hazleton  &  W  ilkesbarre — Sunbury  &  Lewist 

Suncook  Valley — Stock  (0%  rental  Con  &  Mon) 

Susq  Bloomsb  &  Berwick— First  M  $700,000  gold.FP 

Syracuse  Binghamton  &  New  York — Stock 

Tac  East— 1st  M  $1,500,000  g  red  110  since  '08..IC.C* 

Tallulah  Falls — First  mortgage --S 

Tampa  &  Jacksonv — Galnesv  &  Gulf  1st  M Sc* 

First  consol  mortgage  $5,000,000  auth  red  105 S 

Tampa  Northern — First  mtge  $5,000,000  g  red  106. OB 
Tanana  Valley — First  M  $1,000,000  g  s  f  red  105...K 
Tenn  Cent — Prior  lien  M  $4,200,000  g  red  HO.MSt.c* 

General  mortgage  $20,000,000  gold  (see  text) c* 

Tennessee  Ry — First  mtge  $4,500,000  gold_..S.c*&r 

Terminal  Railroad  Association — First  mtge  gold.S.c* 

First  consolidated  mortgage  $12,000,000  gold_.S.c* 

Gen  mtge  r<  f  $50,000,000  g  s  f  red  (text) -_Ce.c*&r 

St  Louis  Bridge  Co  first  preferred  stock  guaranteed. 

Second  preferred  stock  guaranteed  (endorsed) 

First  mortgage  gold c* 

unnel  RR  of  St  Louis  stock  guaranteed  (endorsed) 
Terminal  Ry  (Buffalo)— 1st  M  $1,000,000  gold..N.c* 
Terre  Haute  &  Indianapolis;   Terre  Haute  &   Logansp 

Terre  Haute  &  Peoria — First  mortgage  gold Un 

First  mtge  $2,500,000  gold  guar  p  &  i  (end)..Un.c* 

Texas  Centra! — Common  stock 

Preferred  stock  non-cumulative 

First  M  $2,000,000  gold  red  110  ($150,000  4s)..F.c* 
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Amer  Exch  Nat  Bk,  N  Y 


Grand  Cent  Station,  N  Y 
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Union    Trust    Co,    N    Y 
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pal,   When  Due 
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July  1  1955 
May  1  1958 
July  1  1909  4% 
June  1  1959 
Jan    1  1929 


St  Louis,  Mo  Oct    1  1937 

N  Y  and  San  Francisco  June  1  1938 
Reading  Terminal,  PhilalOct  1  1957 
Safe  Dep  &  Trust  Co,  Bos  Apr   1  1924 


Manchester,  N  H,  Nat  Bk 
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Standard  Trust  Co,  N  Y 
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5  g      M     &     S  1  Union    Trust    Co,    N    Y  Mch  1  1937 
5  g     iM     &     S  JR  Winthrop  &  Co,  N  YlSept  1  1942 

See  text  I    Yearly    Farmers  L  &  Tr  Co,  N  Y  ijuly  15  1907  5% 
5  In  190  i  J      &      J  do  do  July  15'09  2  H% 

4  &  5  g    A     &     O  do  do  Apr   1  1923 


SYRACUSE  BINUHAMTON  &  N.  Y.  RR.— Geddes,  N.  Y.,  to  Bingham- 
ton, N.  Y.,  81  miles.  Controlled  since  1869  by  Del.  Lack.  &  West.,  which 
Jan.  1  1909  owned  $2,041,000  stock  and  purchased  the  $1,960,000  7%  bonds 
maturing  Oct.  1  1906  (of  which  $1,460,000  since  retired),  and  in  Aug.  1907 
received  authority  to  purchase  the  remainder  of  the  stock.     V.  85,  p.  470. 

DIVIDENDS. —  1888.    1889.    1890.    1891 .  1892  to  Aug.  1909,  Incl. 

Percent. 12  8  8  13         8  yearly  (2%  quar.) 

REPORT. —       Gross.  Net.       Oth.  Inc.  Int.,  &c.     Divs.     Bal.,Sur. 

1908  .. $934,366   $341,209   $319,198   $96,371    $200,000   $364,037 

1907 1,514,984      662,397     56.150     

—(V.  85,  p.  470.) 

SYRACUSE  GENEVA  &  CORNING  RY.— See  Geneva  Corning  &  South. 

TACOMA  EASTERN  RR. — Owns  Tacoma,  Wash.,  to  Glenavon,  63  miles, 
to  bituminous  coal  fields;  branches,  28  miles;  total,  91  miles.  In  1909 
the  Chicago  Milwaukee  &  St.  Paul  acquired  control.  Stock,  common, 
$750,000:  pref .,  6%  non-cum.,  $750,000;  all  issued;  par  of  shares,  $100.  Of 
the  bonds  (see  table  above)  additional  amounts  up  to  $1,000,000  can  be 
Issued  only  at  the  rate  of  $13,000  per  additional  mile  of  track.  V.  76,  p. 
655.  Year  ending  June  30  1908,  gross,  $316,787;  net  income,  $77,253; 
interest,  taxes,  &c,  $105,588;  bal.,  def.,  $28,335.  Pres.,  H.  R.  Williams, 
Seattle,  Wash.;  Sec,  E.  M.  Hayden,  Tacoma,  Wash.;  Treas.,  F.  G.  Ran- 
ney,  Chicago,  111. — (V.  87,  p.  98;    V.  89,  p.  412.) 

TALLULAH  FALLS  RY.— Owns  Cornelia,  Ga.,  to  Franklin,  N.  C,  58 
miles,  completed  July  1907.     The  Southern  Ry.  owns  control.     In  March 

1909  $1,454,000  bonds  were  issued  under  new  mortgage  to  retire  $874,000 
bonds  and  other  debts.  V.  88.  p.  687,  750,  884.  Year  end.  June  30  1909, 
gross,  $98,582;  net  after  taxes,  $1,054;  interest  on  bonds,  $24,233;  other 
deductions,  $9,012;    balance,  deficit,  $32,191. —  (V.  88,  p.  750,  884.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Fairfield.  Fla.,  48  H 
miles.  Land  grant,  480,000  acres.  In  Aug.  1905  parties  Identified  with 
the  Georgia  Southern  &  Florida  acquired  control.  Stock  authorized, 
$1,000,000;  par,  $100;  issued  July  1909,  $338,200.  Of  the  first  consols 
($5,000,000  authorized) ,  $150,000  is  reserved  to  retire  the  first  6s.  In  Sept. 
1909  $35,000  had  been  sold  and  $300,000  held  ready  for  sale.  V.  84,  p.  1308. 
Loans  and  bills  payable  June  30  1909,  $68,000. 

Year  ending  June  30  1909,  gross,  $90,199;  net,  $38,598;  interest  on  bonds 
$9,000.  In  1907-08,  gross,  $68,987;  net,  $18,492.  Pies.,  A.  P.  Stuckey, 
Ocala,  Fla.;  Sec,  F.  M.  Simonton,  Tampa,  Fla.;  Treas.,  H.  E.  Taylor, 
Gainesville,  Fla.— (V.  84,  p.  1053,  1308.) 

TAMPA  NORTHERN  RR. — Owns  Tampa,  Fla.,  to  Brooksville,  50  miles; 
under  construction  from  Brooksville  to  Dunnellen,  35  miles.  Stock  (?). 
Bonds  (authorized  Issue  $5,000,000)  are  limited  to  $10,000  per  mile  of  road, 
80%  of  the  cost  of  new  equipment  and  the  actual  cost  of  terminals.  V.  87. 
p.  814.  For  year  ending  June  30  1909,  gross,  $111,140;  net,  $38,579. 
Pres.,  Charles  F.  Ayer,  Boston,  Mass.;  Sec,  W.  F.  Bentinck-Smith,  Bos- 
ton;   Treas.,  Gordon  Dexter,  Boston,  Mass. — (V.  88,  p.   1198.) 

TANANA  VALLEY  RR. — Owns  road  from  Chena  to  Chatlnika,  Alaska. 
40  miles,  and  Junction  to  Fairbanks,  5  miles;  total,  45  miles.  Stock, 
common,  $1,000,000;  preferred  7%  cum.,  $300,000;  par,  $100.  Divi- 
dend on  preferred  stock,  3M%.  paid  July  24  1909.  Bonds,  see  table 
above.  V.  87,  p.  1239.  Collateral  trust  3-year  8%  notes,  due  Jan.  1 
1911,  $72,000,  secured  by  deposit  with  N  Y.  Trust  Co.,  trustee,  of  $94,000 
first  6s.  For  year  ending  June  30  1908  (40  average  miles),  gross,  $312,733; 
net  over  taxes,  $124,821;  charges,  $50,842;  bal.,  sur.,  $73,979.  Pres., 
Falcon  Joslin,  Fairbanks,  Alaska;  Treas.,  Harris  A.  Dunn;  Sec,  H.  B. 
Rettie.     Office,  115  Adams  St.,  Chicago. — (V.  89,  p.  226,  919.) 

TEHUANTEPEC  NATIONAL  RY.— V.  83,  p.  1230,  1591:  V.  84,  p.  222. 

TEMISCOUATA  RY.— V.  83,  p.  273,  626;  V.  86,  p.  795,  1160. 

TENNESSEE  CENTRAL  RR. — Harriman,  Tenn..  westerly  to  Hopkins- 
vllle,  251  miles.  Branches,  59  miles;  lines  at  Nashville  terminals,  10  miles; 
total,  320  miles.  In  Sept.  1909  extensions  from  Hopkinsville  and  Paducah, 
70  miles,  was  reported  as  proposed.  Leases  till  May  1  2001,  and  owns 
entire  $1,000,000  stock  of  Nashville  Terminal  Co.,  including  terminals  and 
bridge  and  18  miles  of  track.  In  1904  reorganized  without  foreclosure. 
V.  78,  p.   1783;    V.   79,  p.   213. 

On  July  1  1908  operation  was  resumed  by  the  company,  the  Southern  Ry. 
and  Illinois  Central,  which  purchased  the  prior  lien  bonds,  having  allowed 
their  3-year  option  to  purchase  the  road  to  lapse.     V.  86,  p    39. 

SECURITIES. — Stock  outstanding,  $8,000,000.  all  common  (par  $100.) 
The  prior  lien  4s  of  1904  (originally  5s,  stamped  4%),  are  subject  to  call 
at  110  on  any  int.  day  since  Jan.  1909;  of  the  proceeds  of  sale  sufficient  is  re 
served  to  retire  the  $13,000  Nashville  &  Knoxville  6s  due  1918.  V.80,p.l059. 
The  gen.  5s  ($20,000,000  auth.,  Merc.  Tr.  Co.  of  St.  Louis,  trustee)  are 
limited  (incl.  $4,200,000  reserved  to  retire  prior  Hen  5s)  to  $37,500  per  mile 
on  the  320  miles  of  present  mileage.  The  remaining  bonds  can  only  be  Issued 
for  additional  mileage  at  not  over  $25,000  per  mile.  V.  78,  p.  1783;  V.  79, 
p.  213.     The  Nashville  Term.  mtge.  is  for  $1,000,000;   see  that  company. 

EARNINGS.— 12  mos., 11908-09 Gross,   $1,316,396;   net,  $345,195 

July  1  to  June  30.         J  fejj 

Chairman  of  Board,  S.  M.  Felton;  Pres.,  Ashbel  B.  Newell;  V.-P.,  Eben 
Richards,  \.  Y.;  Sec,  C.  E.  Norton,  Nashville;  Asst.  Sec.  and  Treas., 
Thos.  W.  ServlBS,  N.  Y. —  (V.  87,  p.  39;   V.88,p.  1063,  1561;   V.89,p.  666.) 

TENNESSEE  RY. — Owns  Oneida,  Tenn.,  to  Straight  Fork,  35  miles.  In 
Jan.  1909  extension  of  20  miles  was  under  construction;  10  miles  of  track 
were  being  laid.  Road  to  be  75  miles  In  all  when  completed.  Stock  auth., 
$1,000,000;  outstanding,  $700,000;  par,  $100.  Pres.,  Bird  M.  Robinson; 
Sec,  M.  T.  De  Vault.     Office,  5  Nassau  St.,  N.  Y. — (V.  81.  p.  1242.) 

TERMINAL  RR.  ASSOCIATION  OF  ST.  LOUIS.— PROPERTY.— Owns 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and  bridges, 
and  a  tunnel  4,800  feet  In   length;  owns  and  operates   East  St.   Louis   & 
Carondelet  Ry.,  12  m.,  since  1903.      V.  74,  p.  479;  V.  83,  p.  1168.      Touch 
Ing  the  Missouri  &  Illinois  Bridge  &  Belt  RR.,  see  that  co's  statement. 

ORGANIZATION. — Organized  In  1889.  The  following  companies  are 
sole  owners:  Cleveland  (  Inclnniil  Chicago  &  St.  Louis,  Louisville  &  Nash- 
ville, St.  Louis  Iron  Mountain  &  Southern,  Raltltnnre  &  Ohio  Southwestern, 
Missouri  Pacific,  Wabash,  Vandalla  KH.  (Peun.  RR.  system),  Chic.  Rock 


Isl.  &  Pacific,  St.  Louis  &  San  Fran.,  Chic.  &  Alton,  Chic.  Burl.  &  Quincy, 
111.  Central,  Southern  Ry.  and  the  Mo.  Kan.  &  Tex.,  the  seven  last  named 
having  acquired  their  Interests  in  Dec.  1902  and  Jan.  1903.  V.  75,  p.  1355; 
V.  76,  p.  103.  These  companies  agree  under  contract  to  use  the  property 
forever  and  pay  as  tolls  the  interest,  taxes,  rentals  and  other  charges,  and 
each  line  will  contribute  its  proportion  to  the  extent  of  one-fourteenth  to 
make  up  any  deficiency  from  unforeseen  circumstances.  See  V.  79,  p.  499. 
See  also  St.  Louis  Merchants'  Bridge  Terminal  RR.  Suit  by  Government 
pending  in  U.  S.  Supreme  Court,  V.  88,  p.  1374. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299, 
512;  V.  78,  p.  1908,  2443,  2600;  V.  81,  p.  32,  1666. 

STOCK. — Authorized,  $50,000,000;  outstanding  June  1909,  $2,882,000 
BONDS,  &c. — Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000,000 
auth.) ,  $20,000,000  have  been  sold  for  new  construction,  improvements  and 
additions,  $17,500,000  are  reserved  to  retire  existing  bonds  and  $12,500,000 
for  issue  at  not  over  $1,000,000  yearly  for  improvements  and  acquisitions. 
A  sink.  fd.  commencing  July  1  1906  will  retire  $100,000  of  these  bonds  yearly 
by  lot  at  110  and  Int.  if  not  purchasable  for  less.  The  entire  issue  is  subject 
to  call  at  110  and  int.  on  and  after  Jan.  1  1910.  See  V.  76,  p.  267,  383, 
481,  807;  V.  79,  p.  499:  V.  83,  p.  1168;  V.  85,  p.  1647;  V.  86,  p.  1591. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     See  those  companies. 

ANNUAL  REPORT. — Year  ends  June  30. 

Year —  Gross.  Net.  Other  Inc.        Charges.     Bal.,  Sur. 

1908-09. .$2,322,535       $862,344      $1,986,272      $2,272,177       $576,439 

1907-08 2,264,351  769,541        2,082,372        2,342,834         509,079 

Chairman  of  Board,  Julius  S.  Walsh;  Pres.,  W.  S.  McChesney  Jr.;  Sec, 
C.  A.  Vinnedge;  Treas.,  F.  C.  Daab. — (V.  87,  p.  546;  V.  88,  p.  1374.) 

TERMINAL  RY.  OF  BUFFALO.— Blasdell,  N.  Y.,  to  Depew,  Erie  Co.. 
N.  Y.,  11  miles.  Opened  Sept.  15  1898.  V.  67,  p.  530.  Stock  Is  $1,000, - 
000.  Lake  Sh.  &  Mich.  So.  and  N.  Y.  C.  &  H.  R.  RR.  each  owns  5,000 
shares  of  the  stock.  Year  to  Dec.  31  1908,  gross,  $104,063.  Sec,  D.  W. 
Pardee,  N.  Y.— (V.  67,  p.  530.) 

TERRE  HAUTE  &  PEORIA  RR.— (See  Maps  of  Pennsylvania  RR.)— 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111.,  174  m., 
of  which  138  m.  are  owned  and  half  Interest  owned  in  8  m.,  and  28  m.  is  by 
trackage  over  other  roads.  From  Oct.  1  1892,  leased  for  99  years  to  the 
Terre  Haute  &  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  int.  on  debt,  the  lease  being  assumed  Jan.  1  '05, 
by  the  Vandalia  RR.  See  V.  55,  p.  766:  V.  81,  p.  212.  Lessee  owns  $646,- 
700  of  the  $1,837,400  pref.  and  $1,559,300  of  the  $1,926,800  common. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y.,  trustee),  carry  the 
guaranty  of  the  T.  H.  &  Indianapolis.  In  1905  all  back  coupons  were  paid. 
V.  81.  p.  156.  212;  V.  72,  p.  481,  873.     See  guaranty,  V.  81,  p.  212. 

EARNINGS. — For  cal.  year  1908,  gross.  $710,093;  net,  $10,615;  rental 
from  lessee,  $213,028:  bal.,  loss  to  lessee,  $202,413. — (V.  81,  p.  212.) 

TEXAS  CENTRAL  RR.— ROAD.— Waco  to  Rotan,  Tex.,  &c,  268  miles. 

DIVS.— %— '97.  '98.  '99.  '00.  '01.  '02  to  '04.   '05  to  '07.   '08.       1909. 

On  common. _     ..     ..     2H   2  H  y'ly.        5  y'ly.        0  0 

On  preferred  ..    3       3       4       4      7  hi      5  y'ly.  5  y'ly.         5  5 

LATEST  EARNINGS.— 11909 Gross,  $155,672:   net,  $13,229 

2  mos.,  July  1  to  Aug.  31.J1908 Gross,     159,907;   net,    39,071 

Report  for  year  ending  June  30  1909  was  in  V.  89,  p.  914,  showing  (268 
average  miles),  gross,  $1,164,481;  net,  $236,214;  charges,  $69,222;  divi- 
dends, $66,225;  new  equipment  and  improvements,  $124,272;  balance, 
deficit,  $23,505. —  (V.  87,  p.  933;   V.  89,  p.  848,  914.) 

TEXAS  MIDLAND  RR. — Road  from  Ennis  on  Houston  &  Texas  Central 
Ry.  to  Paris,  Tex.,  125  miles,  of  which  13  trackage  over  St  Louis  South- 
western. In  1893  purchased  by  Mrs.  Hetty  Green.  Stock,  $112,000:  par, 
$100.  In  Jan.  1909  permission  was  granted  to  issue  $2,000,000  4%  bonds. 
V.  88,  p.  159,  232. 

For  year  1908-09,  gross,  $509,915;  net,  $62,543;  charges,  $112,274;  bal., 
def.,  $49,731.     Pres.,  E.  H.  R.  Green,  Terrell,  Tex. — (V.  88,  p.  232.) 

TEXAS  &  NEW  ORLEANS  RR.— (See  Map  So.  Pac.)  —  Houston.  Tex., 
to  Orange  (Sabine  River),  111  miles;  and  Sabine  Pass  to  Dallas,  314  miles; 
Houston  to  Clinton.  8  m.;  Nome  to  Soar  Lake.  8  m.;  West  Port  Arthur  to 
Port  Arthur,  3  m.;  Gallatin  to  Rusk,  8  m.:  total,  452  miles. — (V.  80,  p. 1425. 

SECURITIES,  &c — The  stock  is  $5,000,000,  all  but  $400  owned  by  the 
Sou.  Pac.  First  7s  are  purchased  by  the  s.  f.  at  not  over  110.  There  were 
also  June  30  1908  $303,350  Texas  School  Fund  6s,  int.  M.  &  N.,  prin.  paya- 
ble 2%  per  annum.  Lands  unsold  (451,954  acres  on  June  30  1905)  became 
a  free  asset  Aug.  1  1905  on  maturity  of  the  main  line  mortgage. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas,  Tex.,  218  miles,  a  part  of  which  was 
purchased  in  1899,  and  extensions  hereafter  acquired  or  constructed  up  to 
40  miles.  V.  70,  p.  997;  V.  71,  p.  183.  Equipment  bonds.  $612,000  6s, 
all  owned  by  So.  Pac.     V.  76,  p.  1302;  V.  80,  p.  1425. 

EARNINGS. — 12  mos.,  11908-09 Gross,  $3,538,835;  net,  $766,712 

July  1  to  June  30.  J1907-08 Gross,     3,731 ,027;  net,     779,969 

In  year  ending  June  30  1908,  gross,  $3,869,434;  net.  Including  other  In- 
come, $757,893;  surplus  over  charges,  $138,007.  In  1906-07,  gross,  $4,- 
201,098;  net,  $1,034,045. —  (V.  80,  p.  1425.) 

TEXAS  &  PACIFIC  RY. —  (See  Map  Mo.  Pac.) — New  Orleans,  La.,  west 
to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Jet.  and  Whltesboro 
to  Fort  Worth,  335  m.;  branches,  400  m.;  total,  1,885,  of  which  92  m.. 
Sierra  Blanco  to  El  Paso,  trackage,  leaving  amount  owned  1,793  miles. 

ORGANIZATION. — In  1888  reorganized  by  the  plan  In  V.  43,  p.  164 
and  V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed,  thus  pre- 
serving the  original  Federal  charter. 

STOCK. — Authorized,  $50,000,000;  issued,  $38,763,810;  par,  $100. 
Missouri  Pacific  (incl.  Iron  Mtn.)  June  30  1908  owned  $6,555,000  stock. 

BONDS. — See  1888  mortgage  abstracts,  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($660,000  5s  of  1902)  are 
guaranteed,  principal  and  Interest,  by  endorsement.     V.  78,  p.  344.     The 
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fee  notes 


Texas  Midland  RR— First  refunding  mtge  $2,000,000 

Texas  &  N  O  of  18/4 — Sabine  Div  1st  M  gold c*&r 

Consolidated  mortgage  for  $4,195,000 G.c*&r 

Dallas  Div  1st  M  gold  $20,000  per  mile  (text)  -Un.c* 

Texas  &  Pacific — First  consol  (now  1st)  M  gold.FP.c* 

Second  cons  Inc  M  ($25,000,000)  g  (see  rem) -Me. c* 

Louisiana  Div  Br  lines  1st  M  gold  $12,500  p  m.Jle 

Texas  Short  Line — First  mortgage  gold Usm 

Tidewater  &  Western— First  mtge  $600,000  g..c*&r 
Tioga  RR — First  mtge  due  1882  and  extended  gold.. 
Toledo  Angola  &  VV— 1st  M  g  red  102  H  (V  80,  p  164) 
Toledo  &  Ohio  Central— First  M  g  (V  53.  p  436)...Ce 

Western   Division  first   mortgage  gold N.c* 

General  mtge  (V  62,  p  594)  ($2,000,000)  gold-Ccc* 
St  Mary's  Division  first  mtge  gold  $500, 000.. Mo. c* 
do         first  pref  inc  $500,000  non-cum  4%.S.r 
Car  trusts — see  text 

Guaranteed  Bonds — Kan  &  Mich  Ry— See  that  co 

K  &  H  C  &CMg$3, 500,000s  f  red  110  after  '11. Mo 

Contnental  Coal  1st  M  g  s  f  red  at  110  after  1912.. S 

Tol  &  Ohio  Cent  Ext  1st  M (foreclosed)  int  only  guar 

Toledo  Peoria  &  Western— 1st  M  (for  $5,000,000)  .F.c* 

Tol  Riverside — 1st  M  g  red  102  14  to  March  1909  text 

Toledo  Terminal — First  mtge  $6,000,000  gold  int  guar 

Toledo  Saginaw  &  Muskegon — First  mortgage 

Toledo  St  Louis  &  Western — Pref  stock  4%  non-cum 

Prior  lien  mortgage  $10,000,000  gold F.c&r 

First  mtge  g  $6,500,000  red  after  July  1925.Ta.c&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser   A..Ce.c* 

do  do  do  Ser  B 

Equip  trust  (V  83,  p  39)  g  gu  $50,000  due  s-a.PeP.c 
Toledo  Walhonding  Valley  &  Ohio— Stock  $4,000,000 
First  mortgage  ($20,0001  A  guar  p  &  i  (end).. F.c* 

per   mile)    $4,000, 000[B  do  c* 

gold    JC  do  c* 

Tombigbee  Valley— First  M  $1,200,000  g  (see  text).K 


Miles 

of 
Road 


Date 

of 
Bonds 


Size,  or 

Par 

Value 


INTEREST  OR  DIVIDENDS 


111 
104 
209 

1,387 
1,387 


1908 
1882 
1893 
1900 
1888 
1888 
1901 


9H 

1902 

92 

1905 

46 

1852 

1902 

196 

1885 

Text 

1892 

335 

1894 

61 

1901 

61 

1901 

1901 

1902 

1888 

230 

1887 

1902 

31.27 

1907 

96 

1888 

451 

1566 

451 

1900 

1907 

1907 

1906 

236 

236  | 

1891 

1893 

I 

1902 

63 

1906 

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000  &c 

1,000  &c 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


Rale 


When 
Payable 


Where  Payable,  and  by 
Whom 


$2,000 

2,575 

1,620 

3,997 

25,000 

24,660 

4,970 

175 

300 

239 

175 

3,000 

2,500 

2,000 

500 

500 


,000 
,000: 
,000| 
,000 
000 
,975 
000! 
000 
0001 
500 
,000 
000 
000 
000 
,000 


000  Oct  1  if 


3.250 
3,023 

300 
4,895 

150 
4,000 
1,662 
10,000 
9,550 
6,500 
6,480 
5.047 

700 
3,500 
1,500 

978 
1,418 

301 


000 
,000 
,000 
,000 
,000 
,000 
,000 

000  4 

000 

000 

000 

000 

000 
.000 

000 

000 

000 
,000 


5  g 
5  g 
5  g 

4  g 

5  g 
4H  g 
5 

in  1909 
3H  g 
4  g 
4  g 

2-4  g 

4H  g 
In  1908 

4H  g 

4H  g 

4  g 

5g 


F  &  A 

M  &  S 

J  &  J 

F  &  A 

J  &  D 
March  1 

J  &  J 

J  &  J 

J  &  J 

M  &  N 

M  &  S 

J  &  J 

A  &  O 

J  &  D 

F  &  A 
earned 


J      &  J 

F     &  A 

M    &  N 

J      &  J 

M     &  S 

M     &  N 

J      &  J 

&  O 

&  J 

&  O 
& 
& 


New  York  Citv. 

So  Pac,  120  B'way,  N  Y 

do  do 

do  do 

Mercantile  Trust  Co,  N  Y 

3H%  paid  March  1  1908 

Mercantile  Trust  Co,  N  Y 

U  S  Mtge  &  Tr  Co,  N  Y 

Jan.  '08  coupon  last  paid 

Newbold's  Son  &  Co,  Phil 

Ohio  Sav  Bk  &  Tr  Co,  Tol 

Central   Trust  Co,   N   Y 

do  do 

do  do 

Morton    Trust    Co,    NeY 

Second  Nat  Bank,  Toledo 


J  P  Morgan  &  Co,  N  Y 
do  do 


B  onds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Amer  Exch  Nat  Bk,  N  Y 


Aug  1 
Sept  1 
July  1 
Aug  1 
June  1 
Dec  1 
Jan  1 
Jan  1 
July  1 
Nov  1 
Sept  1 
July  1 
Oct  1 
Junel 
Feb  1 
Feb  1 


1938 
1912 
1943 
1930 
2000 
2000 
1931 
1922 
1955 
1915 
1922 
1935 
1935 
1935 
1951 
1951 


A 
A 

M  &  S 
Yearly 
J  &  J 
J  &  J 
M  &  S 
A     &     O 


Columbia  Trust  Co,  N  Y 
All  owned  byGrand  Tr'nk 
Checks  mailed 
Central  Trust  Co,   N   Y 

do  do 

New  York 

do 
Penn  Co  Ins  on  Lives,  &c 
All   owned   by   Penn   Co 
Farmers'  L  &  Tr  Co,  N  Y 

do  do 

do  do 

New  York 


July 
Feb 
Nov 
July 
Mch 
Nov 
July 


2% 


1  1951 

1  1952 
1  1938 

1  1917 

1  1927 

1  1957 

1  1918 
Oct  15  '09 
July  1  1925 
Apr  1  1950 
Aug  1  1917 
Aug  1  1917 
Mch  '10-SepflO 
Dec  30 '08  2% 
July  1  1931 
July  1  1933 
Sept  1  1942 
Apr   1 1956 


Opelousas  Gulf  &  Northeastern  bonds  (authorized  issue  $5,000,000,  of 
which  $1,143,000  outstanding,  all  in  the  treasury  of  Tex.  &  Pac.  Dec.  31 
1908)  are  also  guaranteed,  and  $100,000  Denison  &  Pacific  Suburban  5s. 

Louisiana  Branch  Lines  mtge.  is  limited  to  $7,000,000.  V.  72,  p.  577,1189. 

Interest  scrip.  Income  and  land  grant  bonds  (a  stock  liability),  retirable 
under  reorganization  agreement),  $94,210;  other  scrip,  $7,266. 

On  2d  M.  income  5s  there  is  no  right  to  foreclose  unless  default  is  made  on 
1st  mtge.     All  except  $980,000  of  the  2ds  have  been  exchanged  for  65%  In 
St.  Louis  Iron  Mtn.  &  S.  4s.      V.  68,  p.  525,  619,  725,  774;  V.  70,  p.  533. 
Interest    on    2d    mtgell900  1901  1902     to    1907  1908  1909 

Incomes  (%) /  1 34  4  5  yearly  3H  0 

Eg.  bonds  (par  $1,000).  Date.    Outstand'g.  Rate.  Maturity. 

Tex.  &  Pac.  Eq.  Ass'n.. 1905-08     $956,000  4H&5    To  Dec.   15   1918. 
Equip,  bonds,  Ser.  "A".     1907     2,480,000       5g      $155,000  s-a  to  J'ne '17 

EARNINGS. — 12    mos.,1 1908-09. .Gross,  $14,537,923;    net,  $3,980,370 
July  1  to  Ju   e  30.         J 1907-08. .Gross,     14,275,484;    net,     3,420,009 

ANNUAL  ERPORT. — Report  for  1908  was  in  V.  88,  p.  818. 

Year  ending  Dec.  31—  1908.  1907.  1906. 

Gross  earnings- $13,917,315  $16,671,668  $14,914,608 

Net   earnings 3,628,507       5,093,728       5,059,685 

Other  income... 127,818  110,553  56,017 


Total  net  Income $3,756,325     $5,204,281     $5,115,702 

Interest  on  first  mortgage.. $1,498,500     $1,493,625     $1,475,659 

Interest  on  second  incomes (3H)863,664  (5)1,233,806 

Taxes 558,429  604,100  333,764 

Impr'ts,  equip.,  discount,  &c 1,434,381        2,502,742       1,742,045 


Balance sur.$265,015  def.$259,850  sur.$330,437 

— (V.  86,  p.  422,  669,  722,  792,  920,  1160;  V.  88,  p.  507,  750,  818-) 

TEXAS  SOUTHEASTERN  RR.— See  page  172. 

TEXAS  SHORT  LINE  RR.— TEXAS  SOUTHERN  RY.— See  page  172. 

TIDEWATER  RY.— See  Virginian  Ry.     TIDEW.  &  WEST.— See  p.  172. 

TIOGA  RR. — .See  "Supplement"  of  July  1894.  Stock,  common,  $391,- 
200.  and  $189,700  preferred;  par,  $50. 

TOLEDO  &  OHIO  CENTRAL  RY.— (See  Map.)—  This  road  includes: 


Lines  owned —                            Miles. 
Toledo  to  Bremen 173 

Alum  Creek  to  Truro  Junction 4 

New  Lexington  to  Corning 13 

Whitmore  to  Thurston 145 

Peo.  to  St.  Mary's,  (V.  73,  p.  660)   60 


Trackage  (37  miles) — •  Miles. 

Walbridge  to  Toledo. 5 

Breme  nto  New  Lexington 11 

To  Chauncey,  Carrington,  &c 30 


Total  operated 441 

Total   owned 395 1  Kanawha  &  Mich,  (which  see). -.177 

Owns  all  the  stock  and  bonds  of  Zanesvllle  &  Western  Ry.,  Thurston  to 
Shawnee  and  Zanesville,  O.,  with  branches,  89  miles,  operated  separately. 
V.  75,  p.  906. 

In  1899  the  Middle  States  Construction  Co.  acquired  in  the  interest  of 
the  Hocking  Valley  Ry.  all  except  $54,100  of  the  $6,500,000  com.  and 
$11,600  of  the  $3,708,000  pref.  stock.  V.  69,  p.  1347;  V.  71,  p.  810.  See 
also  Hock.  Vail,  item,  V.  69,  p.  1345;  V.  71,  p.  865. 

The  lower  Ohio  Court  having  declared  control  by  Hocking  Valley  illegal, 
the  road  has  been  independently  operated  since  July  1909.     V.  89,  p.  44. 

DIVIDENDS. — On  com.:  In  1891,  2%;  in  1892,  4%;  1893,  2%;  1909, 
Feb.,  1%;  Aug.,  1%  from  earnings  of  preceding  fiscal  year.  On  pref., 
April  1890  to  July  1896,  incl.,  5%  yearly;  1909,  Feb.,  1%;  Aug.,  1%  from 
earnings  of  preceding  fiscal  year.     V.  87,  p.  412,  471. 

GUARANTIES. — The  company  guarantees  the  principal  and  int.  of  the 
Kanawha  &  Michigan  first  mtge.  bonds  (see  that  company),  and,  jointly 
with  Hocking  Valley  Ry.,  the  K.  &  Hock.  Coal  &  Coke  bonds  (see  V.  74, 
p.  271;  V.  77.  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75,  p.  499); 
also  guarantees  int.  only  on  $300,000  T.  &  O.  Cent.  Ext.  5s  (foreclosed). 

Equip,  bonds  (par  $1,000) — Date.  Outst'n.  Rate.  Maturity. 

Equip,  notes  due  $32,000  s.-a.l906  $224,000  4K&5g.J&.J  Jan.'10-Jan.'13 
do  do        $28,000  s. -a. 1907     420,000  4    M&N   15   May  'lO-May'17 

Zanesv.  &  West,  car  trusts  Sc*. 1907     425,000  4  g      J  &  D   Dec.'09-Dec.'17 

EARNS. — 2  Mos.       Qross.  Net.  Oth.  Inc.     Charges.     Bal., Sur. 

July  1  to  11909 $722,862      $235,056        $28,017        $93,153      $169,920 

Aug.  31/1908 870,777        334,158  2 

ANNUAL  REPORT, 
tonnage  in   1909,  72%  was  bituminous  coal. 

Years  ending  June  30 —  1909.  1908.         Inc.  or  Dec. 

Operating  revenues $4,089,607      $4,191,999         — $2,392 

Net,  alter  taxes... $1,162,093     $1,271, 653    — $109, 560 

Otherincome 89,930  155,844         — 65,914 

Total  net  Income $1,252,023 

Interest,  rents,  &c $512,821 

Additions  ami  Improvements 101,444 

Preferred  dividend,  5% 185  070 

Common  dividend,  1% 58  463 


334,158  2,181  80,326 

-Report  for  1908-09  was  In  V.  89,  p.  914. 


256,013 
Of  total 


$1,427,497 
$565,513 

68,220 
•185,070 

58,463 


—$172,474 

—$52,692 

%33,224 


Balance,  surplus $394,223        $550,232    — $156,009 

Paid  from  accumulated  surplus,  but  thus  shown  for  sake  of  simplicity. 
Pres.,  Charles  T.   Lewis. —  (V.  89,  p.  44,  412,  471,  913.) 

TOLEDO  PEORIA  &  WESTERN  RY.— (See  Maps  of  Pennsylvania  RR.) 
—Owns  from  Effner,  Indiana  State  line,  to  Warsaw,  111.,  220  miles;  La 
Harpe  to  Iowa,  III  ,  10  miles;  jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  miles;  total,  248  miles. 

ORGANIZATION.— In  1891  Joint  ownership  and  management  by  Pa. 
RR.  and  C.  li.  &  Q,  was  arranged.  Stock,  $4,500,000  (par  $100);  out- 
standing,  $4,076,900.      MorttraiT  abstract,    V.   45,   p     242 

Equlpmenl  trusts  and  notes  June  :k>  i !»(>!),  $i  1  :.43i;  bills  payable,  $738,- 
a"JK5  ,  !""k'  $?Hr2ffi?  Issued  Jan.  1905  to  pay  ofl  the  debenture  scrip. 
ANNUAL  REPORT.  — Yeai    endln  •,  June  30  (V.  89.  p.  914): 
«on?n£"~  .,(^??S-     ^et  ^Tt.  taxes) .  Charges.    Impr'ts.         Balance. 

"    *-°9 $1, 091, l.>8_$  18  1,038      $232,103      $18,08.",      dcf. $69,090 

I997r  8?.—  «-%-„■  1.221.480*    200.586         236,817         44.901       dcf   81    132 

—  (V483.pJ683.8i!).  v.  8.-,,  p.  400;  V.  87,  p.  1084:  V.  89,  p    848.914) 


TOLEDO  RIVERSIDE  RY.— Bonds  were  guaranteed  by  endorsement 
as  to  principal  and  int.  by  Toledo  Ry.  &  Term.  Co.  (old  company  fore- 
closed), Cln.  Hamilton  &  Dayton  and  Pere  Marquette.  V.  79,  p.  968. 
Pres.,  H.  B.  Ledyard;  V.-P.,  Wm.  Cotter. — (V.  86,  p.  287.) 

TOLEDO  SAGINAW  &  MUSKEGON  RY.— See  page  172. 

TOLEDO  ST.  LOUIS  &  WESTERN  RR.—  (See  Map.)—  Owns  from  Toledo 
to  East  St.  Louis,  451  m.  (61  y2  &  70-lb.  steel  rails);  sidings,  &c.  171  m.; 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  &  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles,  jointly  guaranteeing  its  4% 
bonds;  present  issue  $2,000,000.     V.  76,  p.  655. 

ORGAN'N. — Successor  of  Tol.  St.  L.  &  K.  C.  (foreclosed) .  V.  70,  p.  1196. 

In  Aug.  1907  acquired  control  of  the  Chicago  &  Alton,  viz.,  $6,380,000 
pref.  and  $14,420,000  common  stock.     See  Bonds  below. 

STOCK. — Common  and  preferred  (4%  non-cum.),  $10,000,000  each;  par 
$100.     Div.  on  pref.  In  1907  to  1909,  4%  (A.  &  O.). 

BONDS. — Of  the  prior  lien  3Hs,  $450,000  was  in  the  treasury  June  30 
1909.  Additional  first  mtge.  bonds  not  to  exceed  $10,000,000  may  be 
Issued  at  any  time  to  retire  the  prior  lien  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  &  Alton  stock  are  limited  to  $12,000,000,  ser.  A  being 
Issued  in  exchange  for  C.  &  A.  pref.  stock  $  for  $  and  ser.  B  (bearing  Int.  at 
2%  to  July  31  1912  and  4%  thereafter)  In  exchange  for  C.  &  A.  com.  stock 
on  the  basis  of  $35  In  bonds  for  $100  stock.     V.  85,  p.  1647;  V.  86,  p.  1468. 

EARNINGS. — 12  mos.,  11908-09 Gross,  $3,428,644;  net,  $1,206,769 

July  1  to  June  30.         J1907-08 Gross,     3,822,834;  net,     1,110,405 

REPORT. — For  year  ended  June  30  1908  was  in  V.  87,  p.  1235.  Com- 
parison with  previous  years  Is  inaccurate,  owing  to  changes  in  accounting. 

1907-08.  1906-07.  1905-06.  1904-05. 

Gross  earnings $3,818,467     $4,181,966      $4,205,051     $3,785,164 

Operating    expenses 2.713,825       2,936,598       3,141,618       2,979,709 

Net  earnings $1,104,642     $1,245,368     $1,063,433         $805,455 

DIvs.  on  C.  &  A.  stock..       401,400  

Otherincome 17.543  33,837  26.265  23.649 

Total  Income $1,523,585  $1,279,205  $1,089,698  $829,101 

Interest  on  bonds $922,378  $596,875  $596,875  $583,750 

Hire  of  equipment 115,798  

Other  int..  discount.  Ac.         67,624  37,263  20,500  72,740 

Preferred  dividend (4)398,104  (2)200.000            

Balance,  surplus $19,680         $445,067         $472,323         $172,611 

DIRECTORS.— Thos.  H.  Hubbard  (Chairman),  Wm.  A.  Read,  T.  P' 
Shonts  (Pres.),  E.  J.  Berwind,  James  N.  Wallace,  Chas.  H.  Tweed,  H.  S- 
Black,  Harry  Bronner,  C.  S.  W.  Packard,  Edwin  Hawley  and  H.  E- 
Huntington.  Sec.  and  Treas.,  James  Steuart  Mackie.  Office,  60  Wall  St.. 
N.  Y.— (V.  87,  p.   1161.  1235,   1239.) 

TOLEDO  TERMINAL  RR. — Owns  a  single-track  belt  road,  28.77  miles 
In  length,  opened  Oct.  1  1903,  around  the  city  and  suburbs  (Including  two 
brlgdes) ,  with  2H-mile  branch  to  terminal  station;  total,  31.27  miles. 

ORGANIZATION. — Successor  Dec.  31  1907,  per  plan  V.  85,  p.  1402, 
1463,  of  the  Toledo  Ry.  &  Term.  Co.,  sold  in  foreclosure  May  28  1907. 
Controlled  by  seven  roads.     V.  84,  p.  130;  V.  85,  p.  100,  347;  V.  86.  p.  170. 

Stock  auth.,  $6,000,000;  outstanding,  $4,000,000.  Of  the  $6,000,000 
new  bonds,  $2,000,000  will  be  reserved  for  future  requirements.  The  Pere 
Marquette  and  the  Cin.  Ham.  &  Dayton  each  guarantee  payment  of  20% 
of  the  interest  on  the  bonds,  and  the  Pennsylvania  Co.,  Lake  Shore  & 
Mich.  South.,  Mich.  Cent..  Tol.  St.  L.  &  West,  and  Grand  Trunk  Western, 
12%  each.,  receiving  same  per  cent  In  new  stock. — (V.  88,  p.  159.) 

TOLEDO  WALHONDING  VALLEY  &  OHIO  RR.— (See  Maps  Penn- 
sylvania RR.) — Owns  road  in  operation  from  Toledo  Junction  to  Toledo, 
O.,  81  miles,  and  from  Loudonville  to  Coshocton,  O.,  45  m.;  Sandusky  to 
Columbus,  110  miles.  Total  owned,  236  miles;  trackage  (Pitts.  Ft.  W.  & 
C.)  to  Mansfield,  O.,  7  m.;  Cleve.  Cin.  Chic.  &  St.  L.  in  Sandusky  and 
Columbus,  O.,  2  m  le  ;  total,  215  miles.  Leased  for  net  earns,  to  the 
Penn.  Co.,  which  guarantees  bonds  and  owns  the  capital  stock. 

EARNINGS.— For  cal.  year  1908,  gross.  $2,439,433;  net,  $467,959;  chgs., 
Impr'ts,  &c,  $396,075;  dlvs.  (2%),  $64,700;  bal.,  sur.,  $7,184. —  (V.75,p. 
1088.) 

TOMBIGBEE  VALLEY  RR.— See  page  172. 

TONOPAH  &  GOLDFIELD  RR.— Owns  Tonopah  Jet.  via  Tonopah  to 
Bullfrog  Jet.,  Nev,  89  m.;  trackage,  9  m.;  branches  and  spurs,  11  m., 
standard  gauge.     V.  82,  p.  806. 

Stock,  common,  $1,650,000;  7%  non-cum.  preferred,  $500,000. 

DIVIDENDS—  1906.  1907.  1908- 

Common  stock 27%  10%  (In  April)  None 

Preferred  stock    27%  10%   (In  April)  None 

A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  the  entire  Issue  being  subject  to  call  at  102  H;  the  Land 
Title  &  Trust  Co.,  Philadelphia,  is  mortgage  trustee.     V.  82,  p.  806. 

EARNINGS. — 2    mos. ,\  1909... ...Gross,  $126,032;    net,  $41,051 

July  1  to  Aug.  31.         J1908 Gross,      174,219;    net,     31,422 

REPORT. — Report  for  the  flsoal  year  ending  June  30  i908,ln"Chro  lcle" 
about  Oct.  30,  how:  gross,  $910, 019;  net,  after  taxes,  $182,585;  other  Inc., 
$3,16.-);  Interest,  sinking  fund.  &c,  $159,221;  bal.,  sur.,  $26,529.  Pres., 
M.  B.  Cutter;  1st  V.-P.  and  Treas.,  R.  H.  Rushton;  Sec,  Wm.  F.  Hen- 
Bhaw,  Bullitt  Bldg.,  Philadelphia.— (V.  87,  p.  1600,  1606;   V.  89,  p.  995.) 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA.  INC.— Organized  In 
Delaware  June  11  1908  as  a  holding  company  and  Issued,  per  plan  V.  86, 
p.  1287,  $3,6  10,001)  "A"  and  $1,640,000  "  B"  stock  (both  of  equal  rank) 
in  exchange  [or  the  entire  stock  ($1,500,000)  of  the  Tonopah  &  Tidewater 
RR.  and  $2,000,000  stock  of  the  Bullfrog-Gold  field  Hit.  The  earnings  of 
the  two  operating  companies  arc  to  be  kept  separate,  the  surplus  of  either 
road  over  fixed  charges  In  any  year  to  be  used  to  make  up  the  deficiency 
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For  explanation  of  column  headings,  &c. 
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see  notes 


Tonopah  &  Qoldfield— First  mtge  SI. 500, 000  gred._c 

Ton  &  Tidew  Co — T  &  T  RR  1st  M  deb  stk  certs  g  gu 

Bullfrog-Goldfield  consol  mtge  §2,000,000  gold.FP 

Sterling  bonds,  redeemable 

Toronto  Ham  &  Buff— 1st  M  gold  $40,000  p  m.AB.c* 

Second  mortgage  51,000.000  gold 

Transylvania — First  mortgage  gold  $500,000. _S.c*&r 

Traverse  City  RR — First  mortgage  gold 

Tremont  &  Gulf — First  mtge  gold  red  text IC.c* 

Trenton  Delaware  Bridge — First  mortgage 

Trinity  &  Brazos  Vy — Fq  tr  bds  gu  (text)  call  101..G 
Troy  &  Qreenbush — Stock  7%  rental  New  York  Cent 

Tuscarora  Valley — First  mortgage  $150,000  gold 

Ulster  &  Delaware — Cons  M  for  $2,000,000  g.  Xe.c* 

Refunding  mortgage  $3.200,000 S.c*&r 

Unadilla  Valley — First  M  $200,000  gold  redeem  at  110 
Underg  Elec  Rys  London — Prior  lien  bds  call  par  text 

AYi%  bonds  £3,000,000  call  at  par 

Income  bonds  6%  non-cumulative  call  at  par 

Power-house  first  debentures   £1.000,000 

Union  Pacific  RR — Common  stock  $296,178,700 

Pref  stock  4%  non-cum  $200,000,000  (V  80,  p  1364) 
First  M  g  railway  &  land  grant  $100,000,000  g._Me 

Bonds  redeemable  convertible  (text) Me 

First  lien  &  ref  mtge  red  107  }4  beg  1918_Eq.xc*&r* 
Union  Springs  &  Nor— First  M  $1 ,000,000  g  red  105_. 
United  N  J  RR  &  Canal  Co— Stock  10%  guaranteed.. 

General  mortgage  of  fLoan  of  1923  gold r 

1871  for  $20,000,- [Loan  of  1929  gold c&r. 

000       (now      firsMLoan  of  1944  gold c&r 

mortgage)    FP  se- 1  Loan  of  1951  gold  p  &  i  guar. 

cures   all   equally.  I  Loan  of  1948  g  p  &    gu.-C&r 

United  Verde  &  Pacifc— First  mtge  $300,000  ._Mo.c 

Utica  &  Black  River — See  Rome  Watertown  &  Ogden 

Utica  Chen  &  Susq  Val— Stock  6%  guar  by  D  L  &  W 

Utica  Clinton  &  Binghamton — Stock 

First  mortgage  guar  p  &  1  by  Del  &  Hud  (end).N.c 

Valley  (NY) — Stock     5%guaranteed  by  D  L  &  W 

First  mortgage  (for  $500.000) F 


Miles 

of 
Road 


Date 
of 

Bonds 


91 


88 
88 
42 
26 

77i 


6 

27 
101 

"l9 


2,090 
3,268 

I     225 
miles 
road 
I  and 
J  canal 
26 
sburg 
97 

"31 

11 
11 


1906 
1905 
1908 
1908 
1896 
1904 
1906 
1883 
1908 
1877 
1907 

1897 
1888 
1902 
1904 
1908 
1908 
1908 
1909 


1897 
1907 
1908 
1901 

1883 
1889 
1894 
1901 
1908 
1895 


1889 
1881 


Size,  or 

Par 

Value 


$1,000 


1,000 
1,000 
1,000  &c 
1,000 
1,000 
1,000 
1,000 
50 


1,000 

1,000 

1,000   &c 

£  &c 

£  &c 

£  &c 

£1,000 

100 

100 

500   &c 

500   &c 

$  &   £ 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 
100 

1,000 
100 

1,000 


Amount 
Outstanding 


$919,000 

£500,000 

See  text 

£175,000 

3,280,000 

1,000,000 

434,000 

250,000 

1,550,000 

322,000 

375,000 

275,000 

150,000 

2,000,000 

1,000,000 

200,000 

£1,000,000 

£3,000,000 

£5,200,000 

£1,000.000 

211,337,100 

99.547.410 

100,000,000 

46,419,   00 

51', 900, 000 

75,000 

240,400 

824,000 

020,000 

646,000 

669,000 

841,000 

300,000 

,000,000 
849,285 
800,000 
750,000 
400,000 


21, 
1, 
6, 
5, 
5, 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6  g 
4H 
5  g 
5 

4  g 
4  g 
5g 
3  g 


J  &  D 

J  &  D 

J  &  J 

J  &  J 


7 

5 

7 

5 

5 

4 

4 

5 

4H 
Up  to  6 

4 
10  in  '09 
4  in  1909 

4  g 

4 

4 

5 
10 

4 

4 

4 


g 
g 
g 


% 

g 

g 

33^  g 
4 
6 


6 
See  text 
5 
5 
5 


When 
Payable 


&     J 
&""j 


J  &  J 
A  &  O 
J  &  D  15 
J  &  J 
J  &  D 
A  &  O 
J  &  J 
M  &  N 
J  &  J 
Semi-an 


Q— J 

A  &  O 
J  &  J 
J  &  J 
M  &  S 
M  10  &N 

Q— J 
F  & 
M  & 
M  & 
M  & 
M  & 
J      & 


M  &  N 
F  &  A  10 
J  &  J 
J  &  J 
F     &     A 


Where  Payable,  and  by 
Whom 


Land  Title  &  Tr  Co,  Phila 


Lincoln  Nat  Bank,  N  Y 

do  do 

Standard  Trust  Co,  N  Y 
Winslow, Lanier &Co.N  Y 
New  York  and  Chicago 
Treasurer's  Office,  Phila 
Guaranty  Trust  Co,  N  Y 
Troy,  N  Y 

Metropolitan  Tr  Co,  N  Y 
Central  Trust   Co.   N   Y 

do  do 

Offce,  37  Wall  St,    N  Y 


Office,   120  B'way,  N  Y 


do 
do 
do 


do 
do 
do 


New  York  and  London 
International  Tr  Co,  Bait 
Offices,  Philadel  &  N  Y 
Office,  Philadelphia 

do  do 

Nat  Bk  Com,  N  Y  &  Phil 

do  do 

Office,  Philadelphia 
Morton   Trust   Co,    N    Y 

D  L  &  W  RR,  New  York 
On  Nat  Bk,  Utica,  N  Y 
New  York  Trust  Co,  N  Y 
Del  Lack  &  Western,  NY 
do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Jan  1  1910-1921 

1960 

July  1  1938 


Junel  1946 
Junel  1946 
Jan  1  1956 
Jan  1  1933 
Feb  1  1948 
July  1  1917 
Apr  '10- Apr  '17 
J'nel5'093H% 
July  1  1917 
Junel  1928 
Oct  1  1952 
Jan  1  1934 
Nov  1 1920 

1  1933 

1  1948 


Jan 
Jan 


Oct  1 
Oct  1 
July  1 
July  1 
Junel 
May  1 
Oct  10 
Feb  1 
Sept  1 
Mch  1 
Mch  1 
Sept  1 
Jan    1 


2H 
2% 


•09 

1909 

1947 

1927 

2008 

1931 

09  2  H 
1923 
1929 
1944 
1951 
1948 
1920 


Nov  1909       3% 
\ugl0  1909  2% 
July  1  1939 
July  1909  2  y2% 
Aug  1  1911 


of  the  other.  Pres.,  F.  M.  Smith,  Oakland,  Cal.;  1st  V.-P.,  D.  W.  Van 
Buskirk,  Bayonne,  N.  J.;  2d  V.-P.,  Arthur  Brock,  Philadelphia;  Sec.  and 
Treas.,  C.  B.  Zabriskie,  100  William  St.,  N.  Y. —  (V.  86,  p.  1468.) 

TONOPAH  &  TIDEWATER  RR. — Owns  Ludlow,  Cal.,  on  the  Atch. 
Top.  &  Santa  Fe,  to  Beatty,  Nev.,  168  miles;  Completed  Dec.  1907;  also 
branch  from  Death  Valley  Junction  to  Ryan,  7  miles;  extension  proposed  to 
Tonopah,  Nev.,  110  miles.  Stock  authorized,  $1,500,000.  The  deben- 
ture stock  certificates  are  guaranteed  by  the  Borax  Consolidated,  Ltd.,  and 
are  secured  by  deposit  of  mortgage  and  bonds  issued  thereunder  with  the 
Indian  &  General  Trust  Co.,  Ltd.,  of  London.  V.  81,  p.  1793;  V.  82,  p. 
753,  871,  1440.  In  Feb.  1908  it  was  arranged  to  issue  £175,000  redeemable 
5%  bonds,  guar,  by  Borax  Consolidated,  to  complete  the  line.     V.  86,  p. 722. 

EARNINGS. — 12  mos.,  11908-09 Gross,    $458,277;    net,    $158,881 

July  1  to  June  30.         J1907-08 Gross,     352,460;   net,      134,498 

For  year  ending  June  30  1908,  gross,  $352,460;  net,  $131,765;  charges, 
$114,885;  bal.,  sur.,  $16,880. 

BULLFROG-GOLDFIELD  RR. — Bullfrog  to  Goldfield,  Nev.,  83  miles. 
Of  the  consol.  5s  ($2,000,000  auth.  issue),  $1,250,000  were  reported  as 
issued  to  take  up  1st  6s,  $350,000  have  been  sold  to  provide  for  construc- 
lon,  equipment,  &c,  as  required,  $250,000  are  reserved  to  take  ud  1st  6s 
held  by  the  public  and  $150,000  for  future  purposes.  V.  86,  p.  1287.  Year 
ending  June  30  1909,  gross,  $177,745;  net  after  taxes,  $4,847. —  (V.  86,  p. 
1287.) 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford. 
Ont.,  43  miles;  Hamilton  to  Welland,  38  miles;  branches,  7  miles.  (See 
V.  62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Pacific,  Interest  is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  In  "Chronicle"  of  March 
11  1899.  Of  the  stock,  $2,500,000,  19%,  is  held  by  Canadian  Pacific  and 
51%  by  N.  Y.  Central.  V.  61,  p.  753;  V.  63,  p.  359;  V.  68,  p.  475,  1134; 
V.  69,  p.  29.  For  year  ending  Dec.  31  1908,  gross,  $785,499;  net,  $210,180; 
int.  and  taxes,  $187,529;  bal.,  sur.,  $22,651. —  (V.  79,  p.  1705.) 

TRANSYLVANIA  RR. — Hendersonville  to  Lake  Toxaway,  N.  C,  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
of  $25,000  yearly  for  10  years  and  $30,000  thereafter.     V.  83,  p.  97. 

Stock  authorized,  $420,000;  par,  $100;  outstanding,  $335,000.  V.  68,  p. 
926.  Year  ending  June  30  1905,  gross,  $64,173;  net,  $20,601.  Pres.,  E. 
B.  Alsop,  1502  20th  St.  N.  W.,  Washington;  V.-P.  and  Gen.  Mgr.,  J.  F. 
Hays,  Brevard,  N.  C;  Treas.,  A.  K.  Orr. —  (V.  83,  p.  97.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR.— See  page  172. 

TRAVERSE  CITY  RR.— See  page  172. 

TREMONT  &  GULF  RY.— Owns  Tremont  to  Winnfield,  La.,  50  miles. 
Dodson  to  New  Rochelle,  27  miles;  trackage,  Jonesboro  to  Sikes,  20  miles; 
total,  97  miles.  Stock  authorized,  $5,000,000;  outstanding,  $2,000,000; 
par  $100.  Of  the  bonds  ($5,000,000  auth.  issue),  redeemable  in  whole  or 
part  on  and  after  Feb.  1  1918  at  105  and  interest,  the  $3,450,000  unissued 
are  reserved  for  extensions  at  not  over  $30,000  per  mile,  and  for  better- 
ments, improvements,  &c,  under  restrictions  contained  in  the  mtge.  V. 
88,  p.  1314.  Pres.,  W.  H.  Seaman;  Sec,  James  Stanley  Joyce.  Office, 
206  La  Salle  St.,  Chicago,  and  Winnfield,  La. —  (V.  88,  p.  1063,  1314.) 

TRENTON  (DELAWARE)  BRIDGE  CO.— Owns  bridge  0.19  miles  in 
length.  Leased  in  1877  to  Nov.  1  2870,  lease  being  assigned  to  Penn. 
RR.;  rental,  $32,000  yearly  and  two-thirds  of  taxes  paid  by  the  Bridge 
Company.     Stock,  $298,900.     Bonds  are  guaranteed,  prin.  and  int. 

TRINITY   &   BRAZOS   VALLEY.— See  page   172. 

TROY  &  GREENBUSH  RR.— Owns  from  Troy  to  Rensselaer,  6  m.; 
double  track;  leased  to  N.  Y.  Central  In  1851  at  7%  on  $275,000  stock. 

TUSCARORA  VALLEY  RR. — Narrow-gauge  road  (3  ft.)  Port  Royal 
to  Blair's  Mills,  Pa.,  27  m.  Stock,  $300,000;  par,  $50;  issued,  $150,000. 
Year  1908-09,  gross,  $30,765;  net,  $8,854;  charges,  $7,500;  bal.,  sur.,  $1,353. 
Pres.,  N.  H.  Sulofi\— (V.  67,  p.  1162.) 

(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  (on 
Hudson  River).  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74,  p.  42.  Stock,  $3,000,000;  outstanding,  $1,900,000;  par, 
$100.      As  to  refunding  4s  of  1902,  see  V.  75,  p.  667;  V.  79,  p.  153. 


1909... Gross, 

1908 Gross, 

Net.  Oth.  inc. 

$314,664  $8,312 

203,182  8,842 


$286,430;     net, 

250,664;     net, 

Int.,  taxes,  &c. 

$221,676 

210,372 


EARNINGS.— 2  mos. 
July  1  to  Aug.  31. 
Yrs.end.J'ne  30.    Gross. 

1908-09 $1,024,438 

1907-08 936,751 

UNADILLA    VALLEY 

Berlin,   N.    Y..   19   miles. 

Bonds,  see  table  above;  V.  78,  p.  1499.  Lewis  R.  Morris  Is  trustee 
Year  ending  June  30  1909,  gross,  $51,112;  net,  $14,055;  Interest  and  taxes, 
$10,059;  balance,  surplus,  $3,996.  Pres.,  Lewis  R.  Morris.  Office.  37 
Wall  Street,  N.  Y.— (V.  78,  p.  1168.) 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON.  LTD.— Operates 
102  miles  of  double-track  underground  and  surface  electric  road,  viz.: 


RY. — Owns    road    from    Brldgcwater 
Stock.   $200,000;   par,    $100.     V.   78 


$135,397 

111,823 

Bal., sur. 

$101,300 

1,652 

to    New 
p.    104. 


Tube  Cos. — stk. mostly  owned. Miles. 

Baker  St.  &  Waterloo  Ity 1 

Char. Cross  Bus.  &,  Hamp.  Ry.\22  14 
Great    Northern    Piccadilly    &| 

Bromp.  Ry.  op'ed  Dec.  15  '06J 


Surface — M  a  j. Stk. owned.       Miles. 

London  United  Tramways 51^ 

Tunnel — Leased — Ma),  stk.  owned. 
Metropolitan    District    Ry.     (Incl. 

3  H  miles  owned  jontly 28 

ORGANIZATION. — Incorporated  on  April  9  1902. 

Securities. —  Reorganized  In  1908  per  plan  In  V.  86,  p.  1044;  V.  87.  p.  347- 
over  90%  of  the   £20,149,268  profit-sharing  notes  assenting. 

Under  the  plan  the  company  authorized  (1)  £1,000,000  5%  prior  lien 
bonds  due  Nov.  1  1920,  hut  subject  to  call  at  par  in  any  amount  when 
drawn  by  lot  (£250,000  additional  may  be  Issued  by  vote  of  4  \4%  bonds)- 
(2)  £3,000,000  4  H%  bonds  due  Jan.  1  1933,  and  (3)  £5,200,000  6% 
ncome  bonds  due  Jan.  I  1948,  all  secured  in  order  named  by  same  col- 
ateral  as   the  notes,    vvllli   an    additional    £3.500,000   stock 

in  tube  companies  and  a  third  charge   on  the  power  house.     Speyer  &  Co 

underv  rotei I     ite  £1,000,000  prior  lien  bonds  and  als.oi  ''.•■;,  bonds 

and  Incomefbonds   due|19    S,   L0    piovide  up£io   £300.0<>o  for  any  deficiency 


of  net  earnings  to  meet  Interest  on  the  4K%  bonds  accruing  after  July 
1  1908.  Income  bonds  have  11  votes  for  each  £100  principal.  Stock,  £5,- 
000,000,  all  except  £165,875  paid  in  Dec.  31  1908;  par,   £10. 


Controlled  Total  Held  by    \ 

Cos. —  Issued.      Parent  Co. 

Bak.St.&Wat- 

erloo  ord.stk  £1 ,728,520  £1 ,430,490 
4%  pref.  stk.  660,000  551,960 
Perp.  deb.  stk. 

4%    806,150  1,150 

Ch.  C.  E.  &  H.    4,326,000    4,326,000 
4%  perp.  deb 

stock  

Gt.  Nor.  Pic.  & 

Brompton..    5,047,960    5,047,960 

4%pref.stk.        357,040         

4%  perpetual 

deb.  stock    1,458,000       218,000 


1,442,000       607  000 


Controlled  Total  Held  by 

Cos.  Issued.       Parent  Co. 

a  Metrop.  Dis.  Ry. 
Ord.   stock..  £3,235, 000£1, 781, 500 


y96,000 
1,470,000 
6,500 


878,700 
153,770 


5%   pf.  stock    1,500,000 
2d  do  1,470,000 

4%  guar. stk. zl ,250,000 
3%  cons,  per 

rent  chargez2, 116, 666         

Prior  lien  4%        550. 000V87.P. 1012 

Deb. stk. ,&c.z2, 835,825         

London  United  Tramways. 
Ordinary  stk.    1,000,000 
5%  pref.  stk.    1.250,000 
1st  M.  4%deb  1,649,930 
y  Has  a  vote  also  on  £441,551  on  which  holders  have  ceded  their  vote  in 
consideration  of  scaled  dividend  guaranty,      z  No  vote,     a  b  Underground 
Co.  has  vote  on  a   £3,788,851  out  of   £6,205,000    and  b   £1,032,470  out  of 
£2,250,000  voting  shares. 

In  June  1909  £1,000,000  4%  first  mortgage  power-house  debentures 
were  issued  to  replace  outstanding  issues.     V.  88,  p.  1561. 

EARNINGS. — Of  operating  companies  from  Jan.  1  to  Oct.  9.  gross, 
£1,096,164  in  1909,  against  £1,140,906  in  1908.  For  6  months  ending 
June  30  1909,  V.  89,  p.  471. 

REPORT. — Semi-annual  report,  V.  89,  p.  845.  Sir  Edgar  Speyer,  Bart., 
Chairman;  Sec,  W.  E.  Mandelick. — (V.  89,  p.  845.) 

UNION  PACIFIC  RAILROAD.— (See  Map.)—  The  system  embraces: 


Controlled — Practically  owned — 
•Ore.  Short  Line  RR.,  "Frisco, 

Utah,    &c al,557 

Oregon  RR.  &  Navigation al,340 

Leased 27 


Lines  owned  directly —  Miles. 

Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Col.,  to  Julesburg 149 

Other  branches,  &c 1,407 

Total  all  lines  July  1  1909 6,230 

a  See  these  companies.  •  Also  owns  one-half  Interest  in  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  which  see.  Northwestern  Pacific  (jointly 
owned  with  Atchison),  see  that  Co.,  V.  84,  p.  104. 

On  June  30  1909  352  miles  of  extension  were  under  construction,  of  which 
79  were  completed.  V.  87,  p.  1546.  In  May  1909  contract  was  let  for 
100  miles  from  Wamsutter,  Wyo.,  on  the  main  line,  to  Craig,  40  miles  west 
of  Steamboat  Springs,  Col.,  shortening  the  distance  between  Denver  and 
Salt  Lake  about  20  miles.  Dakota  Kansas  &  Gulf  RR.,see  V.  87,  p.  1532. 
In  March  1909  U.  P.  arranged  for  126  miles  of  joint  lines  around  Tacoma, 
Wash.,  with  Chic.  Milw.  &  St.  Paul.  V.  88,  p.  824.  In  May  1909  ar- 
ranged to  use  jointly  the  Northern  Pacific  line  between  South  Tacoma  and 
Vancouver,  Wash.,  135  miles.     V.  88,  p.  1372. 

HISTORY. — Incorporated  in  Utah  July  1  1897  to  succeed,  per  plan  of 
Oct.  15  1895  (V.  61,  p.  704,  705,  and  V.  64,  p.  424),  the  Union  Pacific  Ry., 
as  stated  to  N.  Y.  Stock  Exchange  in  V.  66,  p.  618;  see  also  V.  67,  b.  790. 

In  1901-02  purchased  $90,000,000  stock  of  the  So.  Pac  Co.,  a  strong 
working  control,  and  in  1904,  $18,000,000,  and  in  June  1907  $16,200,000 
of  its  pref.  stock.  V.  72,  p.  243,  284;  V.  73,  p.  446;  V.  75,  p.  136;  V.  80, 
p.  1914;  V.  84,  p.  1115.  The  U.  P.  owns  $10,343,100  preferred  stock 
of  Chic.  &  Alton,  but  control  Is  held  by  the  Tol.  St.  L.  &  W.  V.81,p.  1664; 
V.  83,  p.  689.  On  June  30  1909  owned  $5,687,325  Utah  Ry.  &  Light  stock 
and  $1,034,000  bonds.  V.  87,  p.  1548-9.  In  Apr.  1909  subscribed  for 
$37,260,000  So.  Pac.  4%  convertible  bonds,  which  were  sold  in  July  1909. 
V.  88,  p.  507;  V.  89,  p.  44,  105. 

On  June  30  1909  also  owned  the  following  stocks,  mostly  acquired  in 
1906  (see  V.  84,  p.  52,  104,  509,  572,  932,  1184;  V.  87,  p.  1542,  1549) . 

In  July  1909  sold  $10,000,000  Atchison  stock  acquired  in  1906  and  77,164 
shares  of  Great  Northern  certificates,  and  it  was  understood  acquired 
additional  New  York  Central  stock.     V.  89,  p.  226,  412.  i 


Acq.  by  Or.  Sh.  L.  (concl.) .  Par  Val. 
Balto.  &  Ohio,  common.$32,334,200 


do     do     preferred 

Chic  Mil.  &St.  P.,  pref. 
Chic.  &  N.  W.,  common. 
N.  Y.  Cent.  &  H.  R.  stk. 


7,206,400 

1,845,000 

3,215,000 

14,285,700 


Acquired  by  Union  Pac.     Par  Val. 

Illinois  Central  stock $32,000,000 

St.  Jos.  &  Gr.  Isl.,  com..      2,900,000 

do     do     do     1st  pref.         932,200 

do     do     do     2d  pref.     1,250,000 

Acq.  by  Oregon  Sh.  Line. 
Atch.  Top.  &  S.  F.,  pref.    10,000,000 

In  Feb.  1908  a  suit  was  filed  by  U.  S.  Govt,  to  set  aside  control  of  Southern 
Pac.  and  stock  ownership  In  other  roads. 

STOCK. — In  1901  common  stock 
$100,000,000,  to  provide  for  conversion  of  first  lien  4s,  and  on  June  15  1907 
by  $100,000,000,  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907;  balance  for  future  requirements.  See  BONDS 
below.      V.  82,  p.  1271;  V.  84,  p.  1115;  V.  85,  p.  1587. 

DIVIDENDS—  '98.  '99.  '00.  '01  to  '04.    '05. 

Common  (%) 3H   4  yearly       414 

Preferred   (%).- 1K3K4       4  yearly       4 

BONDS. — The  1st  mtge.  of  1897  covers  the  original  1, 
Ing  the  telegraph,  terminals,  equipment  and  land  grants. 
N.  Y.  Stock  Exchange,  V.  66,  p.  618. 

Stockholders  subscribed  for  $73,762,000  In  1907  of  $75,000,000  new  con- 
vertible 4s  at  90.  They  are  convertible  at  any  time  before  July  1  1917 
Into  common  stock  at  $175  per  share,  and  are  redeemable  at  the  option 
of  the  company  on  July  1  1912,  or  on  any  semi-annual  Interest  day  there- 
after, at  a  premium  of  2  H%,  upon  90  days'  notice.  In  which  case  the  privi- 
lege of  conversion  will  terminate  30  days  before  redemption  date.  V.  84, 
p.  1115,  1183:  V.  85,  p.  100,   161. 

The  first  lien  and  refunding  4s  of  1908  ($200,000,000  authorized  Issue), 
of  which  $50,000,000  were  sold  in  June  1908,  are  secured  by  a  first  mort- 
gage on  1,178  miles  of  main  track,  Including  the  line  from  Julesburg  to 
La  Salle,  Colo.,  and  also  subject  to  the  1st  mtge.,  the  2,090  miles  of  road 
covered  thereby,  making  a  total  of^3,268Jmlles3covered  by  the  mtge.  Of  the 


V.  86,  p.  287;  V.  87,  p.  1480. 
s  authorized  to  be  Increased  by 


'06.  '07.  '08.  '09. 
8        10     10     10 

4        4  4        4 

,854  miles,  Includ- 
Statement  to 


Oct.  1909. 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Valley  (Virginia) — First  mortgage  $1,000,000 c 

Vandalia  RR — Stock  $25,000,000  authorized 

Terre  Haute  &  Logansport  RR  first  mtge  assumed 

Terre  H  &  Ind  cons  M  (now  first)  gold  assumed.  _F 

Cons  M  525,000,000  g  Ser  A  $10,000.000.F.c*r&r* 

Series  B 

Vera  Cruz  &  Isthmus— VC  &  Pac  1st  M  gred(text)  _c* 

Vermont  &  Mass — Stock  6%  guar  by  Fitchburg  RR. 
Bonds  currency  guar  p  &  i  by  Fitchburg  RR 

Vermont  Valley  Ry — See  Connecticut  River  RR 

Vicksbure  &  Meridian— See  Alabama  &  Vicksburg 

Vicksburg  Shreve  &  Pac  Ry— Com  stock  53,000,000. 

Preferred  stock  5%  non-cumulative  52,200,000 

General  mortgage  $3,500,000 F.xc* 

Vicks  Shreve  &  Pac  RR  prior  lien  mtge  g Ce.c* 

Virginia  Air  Line- — See  Chesapeake  &  Ohio. 

Virginia  &  Caro  Sou — 1st  M  $2,000,000  g  see  text)..N 

Virginia  Midland — See  Southern  Ry 

Virginia  &  Southw — 1st  M  g  gu  by  Va  I  C  &  C-.-Mo 
First  consolidated  mtge  $7,000,000  goId.._S.c'&r» 

Virginian — Tidew  Co  notes  red  101  conv  (text)-.Eq  c* 

First  mortgage  gold  redeemable  at  110 Ce 

VirgTermRy  1st  M  $10,000,000  g  gu  p&ired  110.Ce 
First  lien  eq  notes  ser  A  g  red  105  part  due  s-a_.Eq 
Second  lien  equipment  notes 

Wabash  Pittsburgh — First  Hen  receiver's  certificates. 

First  mortgage  $50,000,000  gold Me.c*&r 

Second  mtge  gold  incomes  to  June  1910  —  Eq.c*&r 

Wabash  RR— First  mtge  gold  ($34,000,000)..  _Ce.c» 

Second  mortgage  gold Mp.c 

Deben  mtge  income  non-cum  Series  B  not  red.  .Me 
Detroit  &  Chicago  Ext  1st  M  g  s  f  red  at  110__Ce.c* 
Des  Moines  Div  1st  M  g  $1 ,800,000  (V  68,  p  574)  N.c* 
Toledo  &  Chicago  Div  mtge  gold  $3,000.000..  K.C 
Omaha  Div  $3,500,000  gold  (V  75,  p  686)...Eq.C* 
First  lien  terminal  mtge  $10,000,000  g..Eq.xc*&r 
First  ref  and  ext  M  $200,000,000  gold...Eq.xc*&r* 


Miles 
of 

Rjad 


Date 

of 
Bonds 


62     1881 


160  1879 

116  1885 

655  1905 

655i  1907 

265!  1904 

59     

1903 


188 

188 
188 

15 

136 
209 


1,542 

1,009 

1,542 

150 

97 

226 

144 

2,666 


1901 
1885 

1908 

1902 
1908 
1908 
1907 
1907 
1908 
1908 
1908 
1904 
1904 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1906 


Size,  or 

Par 

Value 


$1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 


100 

100 

1,000 

1,000 

1,000 

1,000  &c 
1,000  &c 
1.000 
1,000 
1,000 
1,000 
1,000 


,000 
,000 

1 
1 
1 

1 

1 
1 


&c 
&c 
,000 
,000 
,000 
,000 
,000 
,000 


500  &c 
1,000  &c 
1.000  &c 


Amount 
Outstanding 


$750, 

14,649, 

500, 

1,899, 

10,000, 

3,000, 

7,000, 

3,193, 

772, 


000 
516 
000 
000 
000 
000 
000 
000 
000 


2,856,500 
2,142,800 
1,922,000 
1,323,000 

120.000 

2,000,000 

4,570,000 

17,000,000 

See  text 

See  text 

3,375,000 

750,000 

See  text 

30,236,000 

20,000,000 

33,900,000 

14,000,000 

1,369,000 

3.168,000 

1,600,000 

3,000,000 

3,173,000 

3,923,000 

31,476.000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


6 
In  1909 
6 

5g 
4  g 
4  g 
4H  g 
6 
3H 


&  O 

&  A 

&  J 

&  J 

&  A 

M     &  N 

J      &  J 

&  O 

&  N 


See  text 
5  in  1909 
5 
6  B 

5g 

5g 
5g 
6  g 

5g 
5g 
5g 
5g 


4  g 

4  g 


g 

g 

g 

3H  g 
4  g 
4  g 


When 
Payable 


Where  Payable,  and  by 
Whom 


1  Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


Yearly 

Yearly 

M     &     N 

M     &     N 


J 

A 

J 

M 

M 

M 

J 


&  J 

&  J 

&  O 

&  D 

&  N 

&  N 

&  N 

&  D 


&     D 


M 

F 

J 

3 

J 

M 

A 

J 

J 


&     N 
&     A 


All  owned  by  Bait  &  Ohio  Oct    11921 

Checks  mailed  I  Aug  16  '09 

Farmers'  L  &  Tr  Co,  N  Y  Jan    11910 

do  do  {July  1  1925 

do  do  Feb   1  1955 

do  do  iNov  1  1957 

Speyer  &  Co,  New  York  July  1  1934 

53  Devonshire  St,  Boston  Oct  1909  3? 

do  do  May  1  1923 


Central   Trust   Co,   N   Y 

do  do 

Farmers'  L  &  Tr  Co,  N  Y 
Central  Trust  Co,   N   Y 


Bk  of  Man,  40  Wall,  N  Y 
Standard  Trust  Co.  N  Y 
Office.  44  Wall  St,  N  Y 
New  York 


Equitable  Trust  Co,  N  Y 


Dec  1907  coup  last  paid 

None  ever  paid 

Central  Trust   Co,   N   Y 

do  do 

In  July  1909  paid  1% 

Central  Trust   Co,   N    Y 

New  York  Trust  Co,  N  Y 

Equitable  Trust  Co,  N  Y 

do       do 

do       do 

do       do 


Nov  30  1905  2% 
Sept  2  1909  5% 
May  1  1941 
Nov  1  1915 

Jan  1 1938 

Jan  1  2003 
Apr  1 1958 
Junel  1913 
May  1  1957 
May  1  1957 
May'lO-Nov'18 
June  1919 


Junel 1954 
Junel  1954 
May  1  1939 
Feb   1  1939 

See  text 


July 

Jan 

Men 

Oct 

Jan 

July 


1941 
1939 
1941 
1941 
1954 
1956 


remaining  bonds,  $100,000,000  are  reserved  to  retire  the  1st  4s  of  1947,  the 
other  $50,000,000  to  be  issued  only  to  construct  or  acquire  additional  lines 
or  property  and  impts.  thereon.  V.  86,  p.  1468;  V.  87,  p.  546,  1012,  1541. 

LANDS. — The  1st  4s  of  1897  covered  June  30  1908,  directly  or  through 
beneficial  ownership,  1,172,841  acres  of  land,  situated  in  Nebraska,  Wyom- 
ing, Colorado,  Utah  and  Kansas,  the  value  of  which  was  estimated  June  30 
1909  at  $1,205,032;  also  further  notes  or  contracts  for  lands  sold  aggregating 
$5, 777, "70,  the  lands  for  which.  If  not  paid  for,  revert  to  the  company.  Sej 
V.  67,  p.  791.  Total  estimated  value  of  lands  and  land  assets  June  30  1909, 
$6,982,102.     During  1908-09  184,069  acres  were  sold  for  $321,568. 

GENERAL  FINANCES. — In  Oct.  1906  the  dividend  rate  was  increased 
to  10%,  of  which  6%  from  the  operations  of  the  road  and  4%  from  Invest- 
ments. In  Oct.  1906  dividends  on  Southern  Pacific  common  stock  at  the 
rate  of  5%  yearly  were  begun,  which  were  increased  in  Oct.  1907  to  6%, 
yielding  the  Union  Pacific  on  Its  holdings  at  the  latter  rate  $5,400,000 
annually.  V.  83,  p.  380,  437.  In  Feb.  1908  an  extra  div.  of  75%  on  Ore- 
gon RR.  &  Nav.  Co.  pref.  and  com.  stock  was  paid.     V.  87,  p.  1421. 

LATEST  EARNINGS.— For  2  months  ending  Aug.  31,  net  over  taxes: 

Gross  Earnings Net  Earnings 

July  1  to  Aug.  31 —  1909.  1908.  1909.  1908. 

Union  Pacific  System.. $15, 483,468   $13,725,155      $8,026,221      $6,834,478 

ANNUAL   REPORT. — Report  for   1908-09   In   V.   89,   p.    1064,    1072; 
■edit  ,  p.   1037. 

Years  ending  June  30—  1908-09.  1907-08.  1906-07. 

Average   miles 6,062  5,781  5,644 

Total  operating  revenue $78,750,461   $76,039,225  $76,308,598 

Operating  expenses  and  taxes 40,515,647     44,138,761     42,225,523 


Net  revenue 

Income  from  investments,  &c 


.$38,234,814    $31,900,464    $34,083,075 
..   17,736,393      16,019.692      11,470,131 


$45,553,204 

$9,376,285 

3,983,764 

19,548,040 

232 

1,959,002 


Total  income $55,971,207   $47,920,156 

Fixed    charges $14,372,806   $12,200,755 

Divs.  on  U.  P.  pref.,  4% 3,981,760        3.981,764 

do  do     com.,  10% 19,678,327      19,548,790 

Div.  O.  RR.  &  N.  stock  not  owned..                   64                     94 
Appropriation  for  improvements,  &c_      

Balance,  surplus $17,938,250   $12,188,752   $10, 687,4483 

OFFICERS,  &c- — Pres.  and  Chairman  Exec.  Comm.,  Robert  S.  Lovett; 
Gen.  Mgr.,  A.  L.  Mohler;  Sec,  Alexander  Millar;  Comp.,  Wm.  Mahl;  Treas., 

F.  V.  S.  Crosby. 

Directors — Jacob  H.  Schiff.  F.  A.  Vanderlip,  Marvin  Hughitt,  Henry  C. 
Frick,  A.  J.  Earling,  P.  A.  Valentine.  Joseph  F.  Smith,  Oliver  Ames,  Wm. 

G.  Rockefeller,  William  Rockefeller,  Robert  S.  Lovett,  Chas.  A.  Peabody, 
H.  W.  DeForest,  W.  V.  S.  Thorne  and  Robert  W.  Goelet. 

Office,  120  B'way,  New  York.— (V.  89,  p.  995.  1064,  1069,  1072. 

UNION  SPRINGS  &  NORTHERN  RY.— See  page  172. 

UNITED  NEW  JERSEY  RAILROAD  &  CANAL  CO.— (See  Map  Penn. 
RR.) — Part  of  a  system  of  roads  in  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City,  with  branches  and 
connections,  a  distance  of  476  miles;  Hudson  River  ferries  to  New  York, 

I  m.;  Del.   &  Raritan  Canal,  from  Bordentown  to  New  Brunswick,   &c., 
66  m.;  Phila.  &  Trenton  and  Belvidere,  Del. — which  see — are  leased  lines. 

LEASE. — Leased  in  June  1871  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10%  on  stock,  interest  on  bonds,  taxes,  &c. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross,  $33,235,118;  net, 
$8,614,022;  other  income,  $253,231;  int.,  rentals,  improvts.,  &c,  $6,426,- 
402;  dividends,  $2,124,040;  bal.,  sur.,  $316,811. —  (V.  74,  p.  682.) 

UNITED  RAILROADS  OF  YUCATAN.— (V.  83,  p.  819;  V.  89,  p.  594.) 

UTICA  CHENANGO  &  SUSQUEHANNA  VALLEY  RY.— Owns  Utica, 
N.  Y.,  to  Greene,  ,\.  V.,  75  miles;  branch  to  Richfield  Springs,  22  miles. 
Leased  to  Delaware  Lackawanna  &  Western  at  6%  on  stock.     No  bonds. 

UTICA  CLINTON  &  B1NGHAMTON  RR.— See  page  172. 

VALLEY   (N.   Y.)    RR. — Binghamton,  N.  Y.,  to  State  Line  of  Penn., 

II  miles.     Leased  to  Delaware  Lackawanna  &  Western  at  5%  per  annum 
on  stock,  the  lessee  assuming  the  Interest  on  bonds. 

VANDALIA  RR. — (See  Maps  Pa.  RR.) — The  road  embraces; 


Leased —      (*See  this  co.)       Miles. 

Terre  Haute  &  Peoria *145 

Evansvllle  &  Terre  Haute 16 

Trackage 27 


Owned —  Miles 

Indianap.,  Ind.,  E.  to  St.  L.,  111.239 

Indianapolis  to  Viacennes,  I  rid 1 18 

South  Bend  to  Rockville,  Ind... 160 

Logansport,  Ind.,  to  Butler 93 

'Iks 31  |      Total  operated 829 

The  Saline  City  branch,  12  m.,  is  operated  by  Evansvllle  &  Indianap.  RR. 

"KGANIZATION. — A  consolidation  Jan.  1  1905  per  plan,  V.  79,  p. 
2148  (see  also  V.  80,  p.  1243,  1244).  Pennsylvania  Co.  on  Jan.  1  1909 
owned  $11,633,400  of  the  Stock.      Vandalia  Coal  Co.,  see  V.  81,  p.  216. 

DIVIDENDS.— 1905,  2%;  1906,  4%;  1907  to  1909,  5%  yearly. 

BONDS.  The  consolidated  mtge.  is  a  first  lien  on  the  road  from  St. 
Louis  to  the  Indiana  State  Line,  1  59  miles,  and  from  Logansport  to  Butler, 
Ind.,  93  mill  and  a  Hi  a,  subjeel  to  the  $2,399,000  old  bonds,  on  the  re- 
maining 1 1 :,  miles  owned,  for  which  an  equal  amount  of  consols  Is  reserved; 
$9,600,000  being  also  n  lerved  for  Improvements  and  general  purposes. 
See  V.  80,  p.  1213,  1236;  V.  81,  p.  1728:  V.  82,  p.  162,  630;  V.  86,  p.  1531. 

EARNINGS— 12  mos.,  11908-09.  Gross,  $8,773,395;  net,  $2,143,259 
July  1  to  June  30.        /1907-08 Gross,     9,170,639;  net,     2,1(18,750 

REPORT.— For  year  ending  Dec.  31  1908,  In  V.  88,  p.  93!).  showing, 
gross,  $8,582,070;  net,  $1,853,533;  Other  Inc.,  $23,264;  charges,  $1,137,205; 
div.   (5%),  $729,570;   bal.,  sur..   $10.022. — (V.   88,  p.   939.) 

VERA  CRUZ  &  ISTH.  RR.— See  p. 172.    VERA  CR.  TERM.— V.87,p.39. 

VERA  CRUZ  &  PACIFIC  RR.     Si  e  Vera  Cruz  &  Isthmus  Hit.,  p.  172 

VERMONT  &  MASSACHUSETTS  RR.— Road,  Fitchburg  to  Grcen- 
Mi   Wf  '■■  56  miles  of  double  track;  branch,  3  miles.     Leased  to  Fltch- 

■    for  890  years  at  6%  on  stock. — (V.  79,  p.  2589  ) 


VICKSBURG  SHREVEPORT  &  PACIFIC  RY.— Delta.  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  Line,  is  leased  to  Mo.  Kan.  &  Tex.  till  July  1925. 
Successor  in  1901  to  RR.,  foreclosed.     V.  72,  p.  628,  676:  V.  77,  p.  38. 

STOCK,  ETC. — Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $255,000  for  future  needs. 
Car  trusts,  $80,764  (4Hs),  due  semi-ann.  to  April  1  1913.  V.  83,  p.  1344. 

DIVIDENDS. — On  pref.  stock  1902  to  1907,  5%  yearly;  1908,  none: 
1909,  5%;  on  com.,  1903,  2H%;  1904,  3%;  1905.  Nov.,  2%;  1906  to  1908, 
none;  1909,  5%. 

EARNINGS.— 12  mos..  11908-09 Gross.    $1,367,110;    net, 

July  1  to  June  30.        J 1907-08... 

Report  for  1907-08  In  V.  87.  p.  1296. 

Year —  Gross.  Net. 

1907-08 $1,427,694      $174,709 

1906-07 1.568.504        330,374 

*  From  surp.  paid  In  1906-07.  5%  on  pref. 


.Gross.    $1,427,694;    net, 


Other  Inc. 

$82,563 

92.963 

($107,140) 


Int. 
$244,011 
269,664 


$330,444 
$231,417 

Bal.,  sur. 
$13,201 
•153,673 


— (V.  89,  p.  780.) 


VIRGINIA  AIR   LINE  RY.— See  Chesapeake  &  Ohio. 

VIRGINIA  CAROLINA  RY.— VIRGINIA  &  CAROLINA  SOU.  RY.— 
VIRGINIA  &  S.  RY.— See  page  172. 

VIRGINIAN  RAILWAY. — (See  Map)  .—The  main  line  of  the  road  ex- 
tends from  Deepwater,  on  the  Kanawha  River,  in  West  Virginia,  to  Sewell's 
Point,  on  Hampton  Roads,  near  Norfolk,  Va.,  a  distance  of  442  miles. 
Trains  are  running  over  the  entire  line.  The  great  electrically  equipped 
coal-loading  pier  at  Sewell's  Point  was  finished  about  April  1  and  the  road 
is  now  beginning  full  operation.  See  V.  88,  p.  102.  Winding  Gulf  Branch 
Is  to  extend  from  Mullins,  W.  Va.,  to  Pemberton,  about  25  miles,  of  which 
17  m.  opened  Sept.  1909.  V.  88,  p.  565.  Additional  branches,  aggregating 
about  45  miles,  are  proposed.  Successor  April  1907  of  the  Tidewater  and 
the  Deepwater  railways.  See  V.  84,  p.  627;  V.  78,  p.  1962;  V.  81,  p.  1551; 
V.  83,  p.  436;  V.  84,  p.  1249;  V.  88,  p.  102. 

STOCK. — Auth.,  $36,000,000;  par,  $100.  The  railway  is  built  on 
modern  lines  and  in  the  most  substantial  manner.  The  main  traffic  Is 
coal  and  lumber,  but  the  country  is  described  as  rich  in  farm  land,  which 
should  afford  a  diversified  traffic,  garden  and  farm  products,  &c.  The 
road  taps  the  Pocahontas  and  New  River  coal  fields,  and  forms  "the  short- 
est possible  route  to  tidewater  over  the  lowest  grades."  From  Princeton, 
the  main  coal-gathering  yard,  350  miles  west  of  Sewell's  Point,  the  east- 
bound  grade  does  not  exceed  0.2  of  1%,  or  10  i4  ft.  per  mile,  except  for  a 
9-mile  section  over  the  Allegheny  Mountains,  where  the  maximum  grade 
is  0.6  of  1%,  or  32  ft.  per  mile;  on  this  section  a  pusher  will  be  used.  One 
locomotive  will  haul  80  loaded  50- ton  coal  cars,  or  4, 000  tons  of  coal  per  train. 

FINANCES.' — The  only  securities  in  the  hands  of  the  public  are  $17,000," 
000  Tidewater  Co.  6%  notes  (see  below),  and  these  are  secured  by  pledge 
not  only  of  all  bonds  issued  on  main  line  of  the  system,  but  of  $10,000,000  of 
other  income-producing  securities  and  by  the  guaranty  of  Henry  H.  Rogers 
of  the  Standard  Oil  Co.,  who,  with  associates,  financed  the  enterprise. 

BONDS.  —The  first  5s  are  issuable  as  follows:  $33,500,000  for  the  con- 
struction of  the  line  from  Deepwater  to  Sewell's  Point,  442  m.,  single  track, 
with  passing  tracks  about  one  mile  in  length  on  an  average  of  each  six 
miles.  Further  bonds  may  be  issued  for  new  construction,  under  restric- 
tions provided  in  the  mtge.:  about  $1,500,000  are  to  be  issued  for  Wind- 
ing Gulf  branch,  under  construction  in  April  1909.  V.  84.  p.  1368;  V.  88, 
p.  626. 

The  Virginian  Terminal  Ry.  5s  cover  the  Sewell's  Point  terminals, 
which  comprise  600  acres  of  land, with  a  water  front  of  over  3,000  feet;  of  the 
auth.  issue  of  $10,000,000,  guar.  prin.  &  int.  by  the  Virginian  Ry.,  $3,000,- 
000  will  be  issued  for  the  construction  now  contracted  for,  the  remaining 
$7,000,000  being  reserved  for  future  additions.  V.  84,  p.  1184.  The  $500,- 
000  stock  of  the  Va.  Term.  Ry.  Co.  Is  owned  by  the  Virginian  Ry. 

NOTES. — The  $17,000,000  Tidewater  Co.  "first  lien  6%  5-year  notes," 
brought  out  May  1908  by  Redmond  &  Co.,  guaranteed  unconditionally, 
principal  and  interest,  by  Henry  H.  Rogers,  are  convertible  at  par  at 
option  of  holder  into  Virginian  Railway  first  mortgage  bonds  up  to  April  1 
1913  (or,  in  case  of  notes  called  for  redemption  within  30  days,  of  notice 
of  such  call)  and  are  redeemable  at  101  and  interest  when  drawn  by 
lot.  They  are  secured  through  deposit  by  the  guarantor  of  income-pro- 
ducing bonds  and  stocks  having  an  aggregate  market  value  reported  as 
over  $10,000,000,  which  securities  during  the  last  year  yielded  an  Income 
of  over  $700,000.  In  addition,  the  notes  are  further  secured  by  deposit  of 
Virginian  Ry.  1st  mtge.  bonds  and  Virginian  Terminal  Ry.  1st  mtge.  bonds, 
covering  the  entire  road,  terminals,  &c,  as  issued  for  construction.  On 
July  1  1909  $32,945,000  of  the  railway  and  $500,000  terminal  bonds  were 
deposited.  Upon  final  completion  of  the  system  as  above,  there  will  be 
deposited  as  collateral  to  the  $17,000,000  of  notes  a  total  of  $33,500,000 
Virginian  Ry.  and  $3,000,000  Term.  Ry.  1st  M.  bonds,  in  addition  to  the 
$10,000,000  of  other  Income-producing  securities.     V.  86,  p.  1286,  1531. 

"Equipment  trust  first  Hen  5%  gold  notes,"  Series  "A,"  auth.  and  out- 
standing $3, 375, 000,  brought  out  Nov.  1908  by  Redmond  &  Co.  (V.  87,  p. 
1480),  mature  in  series  from  May  1  1909  to  May  1  1918,  $188,000  each  May  1 
and  $187,000  each  Nov.  1.  Redeemable  as  a  whole  on  any  Int.  day  at  105 
and  Int.  on  60  days'  notice.  Secured  under  trust  deed  providing  for  the 
purchase  by  the  company  of  about  42  locomotives,  27  passenger  coaches, 
1 ,500  steel  coal  cars  and  2,075  freight  cars,  on  which  an  Initial  cash  payment 
of  $750,000  has  been  made,  affording  a  margin  of  security  of  20%. 

OFFICERS. — Pres., ;  Vice-Pres.  and  Gen. 

Mgr.,  Raymond  I)u  Puy,  Norfolk,  Va.;  Sec.  and  Treas.,  James  Clarke,  44 
Wall  St.,  New  York.— (V.  88,  p.  626,  884.  1130;  V.  89,  p.  287). 

WABASH  CHESTER  &  WESTERN  RR.— See  page  172. 

WABASH-PITTSBURGH  TERMINAL  RY.— (See  Map  of  Wabash  RR. 
— Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie  RR. 
near  .lewett,  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles  opened 
Inly  2  1904;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  &  Lake  Erie  (which  see).  V.  78,  p.  1908.  2386.  2443:  V.  82' 
p    570       Stock.  $10,000,000,  all     wned  by  Wabash. 
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RAILROADS 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables 

Wabash  RR  (Concl) — Equip  bonds  sink  fund.-N.c&r 
te.      do  do  Series  A  due  S42.000  M  &  N.. 

ft  Series  B   $43,500,000  due  semi-annually CPi 

fe  Equipment  bonds  $66,000  or  $67,000  due  semi-ann 

t  Ser  C  (see  V  82,  p  1498)  $309,000  due  s-a  red  101.. 

*~  Five-year  notes  $10,000,000  gold  redeemable  at  par 

Kan  City  Exc  Sp  &  Nor  mtge  g  guar  (V  79,  p  2697) 

Columbia  &  St  Louis  $300,000  gold  guar  p  &  L.SSt 

Wabash  Chester  &  Western — First  mortgage  gold.  _c* 

First  consolidated  mortgage  $1,000,000  gold.SSt.c* 

Wadley  Southern — First  mortgage  g  red  105 G 

Wallkill  Valley— Stock  3  y2%  guaranteed.. 

First  mortgage  (formerly  7s)  guaranteed 

Second  mortgage  income  3J^%  guaranteed 

Warren  (N  J)— Stock  7%  perpetual  guar  D  L  &  W__ 

First  ref  mtge  $2,000,000  gold  guar  p  &  i F.c*&r 

Washington  Central — First  mtge  gold  $15,000  p  m.K 
Washington  &  Columbia  River — See  Northern  Pacific 
Washington  Co — First  M  g  gu  (end)  red  (text).-Ce.c' 
Washington  &  Franklin— 1st  M  $475,000  g  int  rent-.r 
Washington  Ohio  &  Western — See  Southern  Ry 
Wash  Ter — 1st  M  g  gu ($2, 000, 000  4s)  (text)  .Us.xc*&r 
Wash  &  Vandem— 1st  M  $1,500,000  g  gu  p&i.SBa.c* 
Weath  Min  Wells  &  Nor— 1st  M  gu  p  &  i  end  (text).N 
West  Chester — See  Pennsylvania  RR 
West  Jersey  &  Seashore — Common  stock ($10, 000,000) 
Special  guaranteed  stock  (includ  $66,150  W  J  RR)  - 
Camden  &  Atl  cons  M  ($650,000  5s;  bal  6s  coupon) . 

Woodstown  <&  Swedesboro  first  mortgage c* 

West  Jersey  &  S  S  first  cons  M  Series  A  gold  s  f__c* 

Gold  Series  B  $1,500,000  gold c* 

Gold  Series  C  &  D  ($909,000  Series  C  3  ^s)_..c* 

Gold 

West  Shore — First  M  gu  p  &  i  end  by  N  Y  C.-Un.c&r 
West  Virginia  Central  &  Pittsburgh— See  Western  Ma 
West  Virginia  &  Pittsburgh — First  mtge  g__MeBa.c* 
West  Virginia  Midland— First  mtge  $1,000,000  g.Jlo 


Mi'es 

of 
Road 


9 
22 
42 
65 
90 

"33 
33 

18 

18 

130 

139 
19 


40 
23 


79 

11 

329 

329 

329 

329 

479 

ryland 

159 

34 


Date 

of 
Bonds 


1901 
1904 
1904 
1907 
1906 
1905 
1901 
1902 
1888 
1893 
1906 

1877 

1877 

1566 
1898 

1904 
1899 

1905 
1907 
1902 


1881 

1882 

1896 

1896 

1896 

1896 

1885 

RR 

1890 

1906 


Size,  or 

Par 

Value 


$1,000 
1,000 

1,000 
1,000 
1,000 


500 
1,000 
1,000 
1,000 
1,000 

100 

1,000 

1,000 

50 

1,000 

500   &c 

1,000 
1,000 

,000  &c 
1,000 
1,000 


50 
50 
,000 
,000 
,000 
,000 
,000 
,000 


1,000   &c 

1,000 
1,000 


Amount 
Outstanding 


$2,050,000 

380,000 

478,000 

665,000 

4.635,000 

6,049,000 

100,000 

200,000 

300,000 

390,000 

See  text 

330,000 

250,000 

330,000 

1,800,000 

1,394,000 

1,853,000 

2,500,000 
378,000 

12,000,000 
720,000 
660.000 

9,641,600 

104,000 

999,000 

90,000 

1,600,000 

1,413,000 

1,970,000 

750,000 

50,000,000 


3,943,000 
1,000,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 
5g 

5  g 
4J4  g 
414  g 
4  g 

g 

S 

S 

S 


sy2 

S'Jj 

sy2 
7 

3H  g 

4  g 

3M  g 
5g 

3M&4g 
4H  g 

5  g 

Ste  text. 

6 

5  &  6 

6 

4  g 
3H  g 

ay2  &  4 

4  g 
4 

(5)  4  g 

5  g 


When 
Payable 


M  &  S 

M  &  N 

J  &  D 

A  &  O 

J  &  J 

M  &  N 


Where  Payable,  and  by 
Whom 


New  York  Trust  Co,  N  Y 
Bankers'  Trust  Co,  N  Y 
Colonial  Trust  Co,  Plttsb 


&     J 

M     &     N 
J      &     J 
J      &   J 
J      &     J 

Q— F 
J      &     J 
M     &      S 
A  15  &  O 
F     &     A 

Q— M 


& 
& 


F  &  A 

F  &  A 

F  &  A 

Semi-an 

J  &  D 

J  &  J 

M  &  N 


& 
& 
& 
& 
& 


Lee.Higginson  &  Co.Bost 
Central  Trust  Co,  N  Y 
Office,  St  Louis 
Office,  195  B'way,  N  Y 
Nat  Bk  of  Com,  St  Louis 
July  1894  paid  July  1  '96 
Guaranty  Trust  Co,  N  Y 
Grand  Cent  Station,  N  Y 
do  do 

do  do 

Del  Lack  &  W  RR  N  Y 

do  do 

Manhattan  TrustCo,TNY 


Bonds — Princi- 
pal. When  Due. 
Stocks — Last 
Dividend 


Mch  1 1921 
To  Nov  1914 
To  Dec  1914 
To  Oct    1  1914 
To  July  1  1916 


May 

Jan 

May 

July 

Jan 

July 


1910 
1928 
1942 
1918 
1928 
1926 
Nov  1909  %% 
July  1  1917 
Sept  1  1917 
Oct  15  '09 
Aug  1 2000 
Mch  1  1948 


3H 


N"-Y,  Portland  &  Boston  Jan 
Philadelphia,  Pa  |Jan 


1  1954 
1  1939 


Washington  &  New  York] Feb  1  1945 
U  S  Tr  Co,  N  Y;  &  Bait  Feb  1  1947 
Mercantile  Trust  Co, IN  Y  Aug  1  1930 


Broad  St  Station,   Phila 
do  do 

do  do 

Camden  Safe  Dep&  Tr  Co 

Broad  St  Station, 
do  do 

do  do 

do  do 

Grand  Cent  Station 


July 
May 
Phila'July 
July 
July 
July 
Jan 


Octl  1909  2  V,% 
Junel  1909  3% 


N  Y 


&     O  B  &  O  Off,  2  Wall  St,  N  Y 
&     O  Morton   Trust   Co,    N    Y 


1911 
1912 
1936 
1936 
1936 
1  1936 
1  2361 


Apr 
Apr 


1  1990 

2  1926 


^  In  September  1904  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  &  Coal  Co.,  a  belt  line  at  Pittsburgh  and  about  15,000  acres 
of  coal  and  675  acres  of  surface  lands,  the  latter  leased  to  the  Pittsburgh 
Coal  Co.  The  stock  is  pledged  to  secure  Wabash  RR.  4M%  notes  of 
1905.      V.  80,  p.  1364.      V.  79,  p.  1024,  2087.      V.  80,  p.  1232,  1364,  1729. 

On  May  29  1908  F.  H.  Skelding  and  Henry  W.  McMaster  were  appointed 
receivers,  there  being  $6,873,500  promissory  notes  and  purchase  money 
mortgages  outstanding,  $418,586  past-due  interest  and  $278,600  audited 
accounts.  V.  86,  p.  1410;  V.  87,  p.  679.  In  Sept.  1908  foreclosure  was 
begun  of  the  1st  mtge.  V.  87,  p.  616.  On  Oct.  30  1908  authority  was 
given  to  issue  $954,211  first  lien  receivers'  certfs.  to  provide  for  tunnel  re- 
pairs; decision  was  reserved  in  Aug.  1908  on  application  to  issue  $700,721 
on  the  West  Side  Belt.  V.  87,  p.  416,  1239.  In  Mch.  1909  authority  was 
asked  to  issue  $500,000  2-year  6%  certificates  (to  purchase  500  steel  cars) 
dated  March  11  1909  (int.  M.  &  S.),  redeemable  after  6  months  at  par,  of 
which  $433,000  issued  April  1909.      V.  88,  p.  626,  750. 

First  Mortgage  Bondholders'  Committee. — A  committee  (J.  N.  Wallace, 
Chairman;  Central  Trust  Co.,  New  York,  depositary)  in  June  1908  requested 
deposits.  More  than  a  majority  of  the  bonds  has  been  deposited.  V.  86, 
p.  1346,  1411;  V.  87,  p.  168,  286,  546,  679;  V.  88,  p.  159. 

Second  Mortgage  Committee. — John  W.  Castles,  Chairman;  Alex.  J. 
Hemphill,  Sec.  (Guar.  Trust  Co.,  N.  Y.,  depos.) .  More  than  a  majority  of 
bond    deposited.     V.  86,  p.  1411,  1531;  V.  87,  p.  348,  1421. 

BONDS. — Both  classes  of  bonds  are  secured  by  all  property  now  owned 
or  hereafter  acquired,  including  60  miles  of  road  owned,  Pittsburgh  ter- 
minals and  new  bridge  over  Monongahela  River,  and,  further,  by  deposit 
of  a  controlling  interest  in  the  Wheeling  &  Lake  Erie,  viz.:  $11,870,000 
common,  $6,423,800  second  preferred  and  $847,500  first  preferred  stock; 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  &  Lake  Erie 
and  Wabash,  under  which  the  latter  two  companies  pledge  25%  of 
their  gross  earnings  from  traffic  interchanged  to  meet  any  deficiency  of 
Interest  and  contract  with  Carnegie  Steel  Co.     V.  80,  p.  1231,  2221. 

EARNINGS. — 12  mos., (1908-09 Gross,      $719,543;    net,    $211,804 

July  1  to  June  30.        11907-08 Gross,    1,180,005;    net,      592,528 

For  10  mos.  ending  April  30  1908,  gross,  $1,060,720;  net  over  taxes, 
$494,746;  other  income,  $53,198;  charges,  $1,233,965;  bal.,  def.,  $685,021. 
Balance  sheet  Feb.  29  1908,  V.  86,  p.  1526.— (V.  88,  p.  626,  687,  750.) 

K  WABASH  RAILROAD. —  (See  Map.) — Embraces  lines  as  follows,  viz.: 

Pr 


f  Owns  East  of  Miss.  River.       Miles. 
Toledo,   O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  111,.  536 
Decatur,  111.,  to  E.  St.  Louis. .  110 
June,  near  Chicago  to  Effingham 

and  Altamont,  111 216 

Streator  to  Fairbury 31 

Edwardsvllle  Branch 8 

Delrey,  near  Detroit,  to  Butler.   110 
Montpelier,  O.,  on  line  to  De- 
troit, to  Clarke  Junction,  near 

Chicago 150 

Attica  to  Covington 15 

Champaign  to  Sidney 12 

Toledo  to  Montpelier,  O 50 


New  Haven  to  Butler,  Ind. 
Owns  West  of  Miss.  River. 
St.  Louis  to  near  Kansas  City. 

Centralia  to  Columbia,  Mo 

St.  L.  Levee  to  Ferguson,  Mo.. 


26 


Owns  West  of  Miss.  River.      Miles. 

Moberly  to  Ottumwa,  la 131 

Salisbury  to  Glasgow,  la.,  &c_.     15 

Des  Moines  to  Moulton,  la 95 

Brunswick,     Mo.,     to     Council 

Bluffs,  la.  (incl.  41  m.  leased)  225 
Excelsior  Spr.  to  Milw.  June 9 

Total  owned  and  leased 2,046 

Trackage,  &c. 

Chicago  to  Clarke  Junction 18 

Moberly  to  Hannibal 70 

East  Hannibal  toQuincy 17 

7    short    lines    to    Quincy,    De- 
troit, &c 34 

Other  lines 54 

Windsor,  Ont.,  to  Buffalo 275 

(Grand  Trunk  Ry.,  V.  66,  p.  812.) 


275 
21 

11|      Grand  total  July  1909 2,514 

Also  owns  entire  $10,000,000  stock  of  Wabash-Pittsburgh  Terminal 
Ry.,  60  miles,  which  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie 
Ry.,  472  miles.  In  1908  receivers  were  appointed  for  the  Wabash-Pittsburgh 
Terminal  Ry.  and  Wheeling  &  Lake  Erie  RR.     See  those  companies. 

PIHISTORY,  &c. — Successor  in  1889  to  Wabash  St.  Louis  &  Pacific,  fore- 
closed. Mo.  Pac.  system  July  1  1908  owned  $11,326,200  pf.  stk.,  $2,826,- 
200  com.  stock  and  $3,903,200  1st  ref.  and  exten.  bonds.  V.  78,  p.  1110. 
Under  the  terms  of  the  refunding  mortgage  of  1906  the  debenture  bonds 
deposited  are  to  be  kept  alive;  also  their  voting  power. 

LEASE. — Entrance  to  Chicago  is  over  Chic.  &  West.  Indiana,  of  whose 
stock  this  company  owns  $1,000,000   (dividends,  1896-09,  6%   yearly.) 

•PSTOCK. — Auth.,  com.,  $159,500,000;  pref.,  7%  non-cum.,  $40,500,000; 
Issued,  com.,  $53,141,200;  pref.,  $39,141,200.     Par  of  shares,  $100. 

BONDS,  &c. — In  1906  there  was  created,  per  plan  V.  83,  p.  437,  626,  an 
Issue  of  4%  "first  refunding  and  extension"  bonds,  limited  to  $200,000,000; 
$5,000,000  were  Issuable  at  once,  $21,862,500  to  retire  the  debentures 
and  $62,877,000  is  reserved  to  refund  or  retire  the  existing  bonds,  prom- 
issory notes  and  equipment  obligations.  The  balance  ($110,260,500) 
of  the  bonds  Is  to  be  used  only  for  betterments,  development,  extension  and 
equip.  The  plan  Is  operative,  all  of  the  $3,500,000  Series  A  and  all  except 
$1 ,369,000  of  the  $26,500,000  Series  B  debentures  having  been  exchanged  in 
July  1909  for  new  4s  Ser.  A,  receiving,  per  $1,000,  $795  in  new  4s,  $580  in 
pref.  stock  and  $580  in  com.,  and  each  $1,000  "B"  bond  $720  in  new  4s, 
$520  In  preferred  stock  and  $520  in  common.  V.  83,  p.  1591;  V.  84,  p.  52, 
222,  1115;  V.  Hf,,  ]).  285,  1271;  V.  86,  p.  1665. 

Abstracts  of  the  mortgages  of  1889  were  in  V.  49,  p.  270-273. 

Interest 1  '96.  '97  to  '99.   '00  to  ,04.   "05.  ,06.       '07.         '08.       '09. 

"A"  bonds  ("/„)-}   1  0  6  yearly.       0       0     July,  6  Jan.,  3       6 

"B"  bonds  (%)-J    0  0  0  0       0     July,  1  Jan..  1       2 

Detroit  &  Chicago  Exten.  mtge.  ($3,500,000);  abstract,  V.  54,  p.  1049. 

Des  Moines  Division  bonds  of  1899,  see  V.  68,  p.  574;  V.  69,  p.  1248. 

A  sinking  fund  retires  $100,000  equipment  5s  of  1901  annually  at  108 
for  5  yeai  1,  then  $150,000  for  10  years  and  thereafter  $200,000.  V.  72, 
p.  185,  582,  822:  V.  7:',,  p.  567. 

Col.  &  St.  L.  RR.,  V.  73,  p.  338,  786,  1012;  V.  74,  p.  1040;  V.  75,  p.  686. 

The  $10,000,000  terminal  gold  bonds  of  1904  are  Issuable  to  acquire 
from  time  to  time-  additional  terminals  at  St.  Louis  and  Kansas  City,  Mo., 
Chicago  and  Quincy,  111.,  Toledo,  O.,  Detroit,  Mich.  &c.  V.  76,  p.  430., 
753,  1032;  V.  81,  p.  1437;lV.i82.1p.8570;  V.  83,  p.   1236;   V.  84,  p.  997. 


The  5-year  4  H%  notes  of  1905,  of  which  $7,000,000  was  sold,  are  secured 
by  pledge  of  about  $8,000,000  Wabash-Pittsburgh  Terminal  Ry.  notes  and 
other  collateral.     See  list,  V.  80,  p.  1729;  V.  80,  p.  1231,  1364.   >  A    J         1 

As  to  lien  of  old  Toledo  &  Wabash  RR.  equipment  bonds  dated  1862, 
see.V.  89,  p.   105. 

EARNINGS.— 2  mos., J1908-09. ..Gross,    $4,862,533;    net,    $1,644,790 
July  1  to  Aug.  31.     11907-08. ..Gross,      4,454,956;    net,       1,542,645 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  in  September. 
Report  for  1908-09  at  length  in  V.  89,  p.  838,  859.  .   j  _j  i  U 

Year  ending  June  30 —  1909.  1908  1907. 

Average  mileage 2,515  2,515  ,„£',;, 

Gross  earnings. $25,868,033   $25,740,074  $27,432,474 

Net   earnings 7,110,849        6,896,326        7,927,326 

From  rent  of  tracks,  &c. 1,137,445  878,504  942,528 

Total  net  income. $8,248^94      $7,774,830      $8,869,854 

Taxes     ..  $809,637         $727,470         $883,551 

Track,  bridge  rent,  additions,  &c 2,566,304       2,402,143       1.338,002 

Interest  on  bonds '4,291,612     M.058,351     *4,011,636 

Appropriation  for  new  equipment —      z^.^J-tZinnnn 

Dividend  on  "A"  debentures.. (6%)210.000(3%)105.000i6%  210.000 

Dividend  on  "B"  debentures.. (2%) 530,000(1  %)265:000(1%)265, 000 

Balance,  surplus def$159,259        $216,866        $461,665 

»  The  interest  on  first  refunding  and  extension  bonds,  $799,360  in  1907- 
08  and  in  1906-07  $383,160  (to  July  1  1907),  was  charged  against  profit  and 
loss,  to  which  was  also  credited  dividends  received  on  Series  '  A  and  a 
debentures  owned,  $328,550  In  1907-08  and  $411,091  in  1906-07.  in 
1908-09  "interest  on  bonds"  includes  full  interest  on  the  outstanding  nrst 
and  extension"  bonds,  less  interest  reverting  to  company  as  owner  .of  major 
portion  of  debenture  bonds.     See  V.  89,  p.  838.  ■  j .    a  -t ~ ■ .;  a  m  *■  -  ■   s  -£    i 

'^OFFICERS.— Chairman,  E.  T.  Jeflery;  Pres.,  Frederic  A.  Delano; 
Gen.  Mgr.,  Henry  Miller;  Treas.,  F.  L.  O'Leary;  Sec,  J.  C.  Otteson. 

Directors— Thomas  H.  Hubbard,  E.  T.  Jeflery,  R.  M.  Gallaway,  Edgar 
T.  Welles,  George  J.  Gould,  S.  C.  Reynolds,  John  T.  Terry,  J.  J.  Slocum, 
Winslow  S.  Pierce,  Jay  Gould.  R.  C.  Clowry,  W.  H.  Blodgett  and  F.  A. 
Delano.     Office,  195  B'way,  N.  Y.   -(V.  89,  p.  859,  920.  995.)    „      ,„i   i   I 

^WADLEY  SOUTHERN  RY..  WARREN  &  CORSICAN A  PACIFIC  RYV 
WARRFN  RR  WASHINGTON  CENTRAL  RY.,  WASHINGTON  COUNTY 
RY..   WASHINGTON  &  FRANKLIN   RY..   WASHINGTON   &   VANDE- 

MERE  RR.— See  page  172.  .,•,  tj*a      S        '    i  ■«   -■•  *  *»« *  * 

^WASHINGTON  FREDERICK  &  GETTYSBURG  RY.-CV-  89.  p.  530.) 
F ■WASHINGT6N"fERMlNATcO~OwnFunion  station  at  Massachusetts 
Ave.,  Washington,  D.  C,  with  terminal  and  approaches;  opened  Oct.  27 
1907  V  85,  p.  1144.  The  Phila.  Bait.  &  Wash.  (Penn.  RR.  system)  and 
the  Bait.  &  Ohio  own  the  outstanding  $4,122,000  stock  (auth  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bearing  3H% 
int.  was  sold  In  April  1905,  $311,000  4s  Feb.  1909  and  the  remaining  $1,- 
689,000  (4s)  in  July  1909.  V.  80,  p.  1973;  V  76,  p.  812,  594;  V.  77,  p. 
252  V.  80,  p.  652,  1176,  1364;  V.  85,  p.  42;  V.  89,  p.  44  Form  of  guaranty. 
V  84,  p.  1368.  Other  tenants,  Southern  Ry.,  Wash.  South.  Ry.  and  Cnes. 
&  Ohio  Ry.— (V.  89,  p.  44.) 
SWEATHERFORD  MINERAL  WELLS  &  NORTHW.  RY.— See  p.  172.    1 

WEST  JERSEY  &  SEA  SHORE  RR. — (See  Map  Pennsylvania  RR.)  — 
Owns  all  the  lines  on  the  Pennsylvania  system  in  Southern  New  Jersey, 
including  Camden,  opp.  Philadelphia  to  Atlantic  City  (59  miles) ,  Camden 
to  Cape  May,  82  miles,  &c,  total,  323  miles.  V.  62  p.  366  871.  Of  this, 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  majority  of  its  $1,000,000  stock  between  May  1 
1913  and  May  1  1918.     V.  85,  p.  162;  V.  86,  p.  1220. 

STOCK.— Penn.    RR.   held   Jan.    1    1909   $4,096,900. 

DIVIDENDS.— Common  Sept.  1896  to  March  1905,  incl.,  5%  yearly; 
since  to  Sept.  1907,  incl.,  6%  yearly;  1908,4%  (M.  &.S.);  1909.  April,  2%; 
Oct.,  2H%. 

BONDS— First  consol.  mtge.  Is  for  $7,000,000.  of  which  $1,090,000 
reserved  for  prior  lien  bonds  when  due,  $750,000  4s  having  been  sold  Oct. 
1909  to  redeem  the  $750,000  West  Jersey  6s  due  Nov.  1  1909.  ..V.^62, 
p.  1179;    V.  84,  p.  160;    V.  89,  p.  995.  1   * 

EARNINGS.— 8    mos. ,11909. Gross,r$3. 981,483;    net,  $1,117,955 

Jan.  1  to  Aug.  31.        J1908 Gross,  Jt3.735.783;    net.        863.755 

REPORT.— Report  for  1908  was  in  V.  88,  p.   1123. 

Years  end   Dec.  31—         1908.  1907.  1906.  190o. 

Gro^  earnings   ...-----$5,114,888      $5,654,904      $5,206,284     $4,652,405 
Net  earnings 1,170,399        1,228,864        1,249,370        1,263^77 

In  1908,  other  income.  $84,609;  int.  on  funded  debt,  rentals,  taxes.  &c.. 
$784,904;  divs.  at  4%  on  com.  (and  6%  on  special  guar.)  call  for  $.591,904, 
bal.,  sur.,  $78,200,  used  for  extraord'y  expenditures. — (V.  89,  p.  99o.)  ,   1 

WEST  SHORE  RR.— (See  Maps  N.  Y.  Central  &  Hudson  River.)— Wee- 
hawken  N?  J.,  opposite*  N.  Y.  City,  to  Buffalo.  N.  Y.  with  branches, 
436  miles;  Syr.  Ont.  &  N.  Y.  RR.  (owned).  Syracuse  to  Larlville,  43  m. 
Between  Utica  and  Syracuse  Is  being  equipped  electrically. 

LEASE.— Leased  In  1885  for  475  years  to  the  New  York  Central  & 
Hudson  River  and  all  earnings,  &c.  Included  In  that  company  s  report. 
The  $10,000,000  of  stock  Is  owned  by  the  New  York  Central  Company.         i 

BONDS.— The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.     Abstract  of  mtge.  in  V.  42,  p.  176. — (V.  68,  p.  6A&.) 

WEST  VIRGINIA  &  PITTSBURGH  RY— See  page  172.  i 

WESTERN  (THE)  RY  OF  ALABAMA. — Selma  to  West  Point,  132  m 
Georgia  RR.  and  Cent,  of  Georgia    each  own  half  the  $3,000,000  stock.  J 
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For  explanation  of  column  headings,  &c,  see  notes 
first  page  of  tables. 


Western  (Ala) — 1st  M  g  guar  by  C  Ga  and  Ga  RR..C 
Western  Maryland — 1st  mtg  $50,000,000  g.Me.xc'&r 

Receivers'  certfs  redeemable  (V  88,  p  508) 

do       red  par  aft  Apr  '10(V  88. p  884, 1003). .Me. c 

do       redeemable  par  (V  89  p  1069) 

Rec'rs'  equip  ctf  due  s-a  red  10234  (V.88,  p.  55)-- 
General  Hen  and  conv  M  $10,000,000-Eq.c*&r.text 
West  Va  Cent  &  P  1st  M  g  $3,600,000  as'm'dMp.c* 
Piedmont  &  Cumberland  1st  M  gold  assumed  —  Me 
Coal  &  Iron  Ry  1st  M  gassum(V  71,  p  1166)_Me.Ba 
Potomac  Val  1st  M  $2,000,000  gassum__JMeBa.c*&r 
Lines  Leased  (x)  and  Controlled  by  Ownership  of  all 
xy  Bait  &  Cumb  Val  Ry  1st  mtg  interest  rental., 
xy  Bait  &  Cumb  Val  RR  1st  mtge  interest  rental.  _ 
x  Balt&Cum  Val  RR  Ext  stk  gu  ($270,000  car  7%) 

First  mortgage  interest  rental Ba 

xz  Bait  &  Harrisburg  Ry  mortgage  gold_  .MeBa.c* 

xy  Bait  &  Harrisburg  Ry  W  Ext  gold  guar.MeBa.c* 

Western  N  Y  &  Penn— 1st  M  ($10,000,000)  g_.Me.c* 

General    mortgage    $10,000,000    gold Un.c* 

Income  bonds   $10,000,000  gold   non-cum.  .FP.c* 
Western  Pacific — 1st  M  $50,000,000  g  red  105  Eq.c'&r 

Second  mtge  $25,000,000  gold  sf  redeem  par Ce 

Western   Pennsylvania — See  Pennsylvania  RR. 

Wheeling  &  Lake  Erie — Receiver's  certificates 

Receiver's  certificates  $1,859,000  redeem  after  1  yr 
Receiver's  certificates  ($373,000  due  March  1911).. 

First  mortgage  Lake  Erie  Div  gold Me.c* 

First  M  Wheeling  Div  $  &  £  (2d  on  187  m)  g_.Ce.c* 
Extension  and  improv't  M  ($1,900,000)  gold.-Ce.c* 

First  consol  mortgage  gold  $15,000,000 Me.c* 

General  mortgage  $35,000,000  gold Ce.c*&r 

Notes  gold  secured  by  $12,000,000  4s N 

Car  trusts  June  1909  payable  semi-ann  &  annually 
Equipment  bonds  $2,500,000  gold  s  f  (see  text). .Me 

Equipment  trust  notes  gold 

Wheeling  Term — 1st  M  $2,000,000  g  s  f  guar  p  &  i.c&r 
White  &  Black  River  Valley— 1st  M  g  int  guar._F.c* 
White  Pass  &   Yukon— Stock    £1,700,000 


Miles 

of 
Road 

132 

(text) 


(text) 

132 

29 

45 

31 

(y)  or 

3 

5 

""27 

66 

15 

600 

600 

"927 


187 

50 

260 

451 


10 
62 


Date 

of 
Bonds 


1888 
1902 
1909 
1909 
1909 
1909 
1902 
1881 
1886 
1900 
1891 
Majori 
1879 
1879 

1881 
1886 
1888 
1887 
1895 
1895 
1903 
1908 

1908 
1908 


1886 
1888 
1889 
1899 
1905 
1905 


1902 
1904 
1900 
1900 


Size,  or 

Par 

Value 


$1,000 
1,000 


1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

ty  (z)  ofS 

500 

100  &c 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000  &c 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
£10 


Amount 
Outstanding 


$1,543,000 

42,518,000 

2,000,000 

1,250,000 

600,000 

510,000 

10,000,000 

3,250,000 

650,000 

1,000,000 

1,300,000 

lock — See  st 

48,500 

72,800 

390,600 

230,000 

690,000 

240,000 

9,990,000 

10,000,000 

10,000,000 

49,925,000 

See  text 

107,350 
1,859,000 
1,802,000 
2,000,000 

894,000 

409,000 
11,697,000 
See  text 
8,000,000 

177,500 
1,89s, 000 

504,000 
1,573,000 

600,000 
£1,375,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


4lA  g 

4  g 

5 

5 

4 

5 

4  g 
6  g 

5  g 
5g 
5  g 

atement 
6 
6 
5&7 
6 
5 
5 
5 
4 
5 
5 
5 


g 
g 
g 
S 


5  g 
4H  g 

4  g 

5  g 
See  text 


When 
Payable 


A     &     O 
A     &     O 


A     &     O 


&     J 
&     O 


& 
& 
& 
& 


of  each  c 


J  & 

J  & 

J  & 

J  & 

M  & 

M  &     N 

J  &      J 

A  &     O 

Nov  1 

M  &     S 

J  &      J 


& 
& 
& 
& 
& 
& 


Where  Payable,  and  by 
Whom 


Guaranty  Trust  Co,  N  Y 
Oct    1909    coupon    paid 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Mercantile  Trust  Co,  N  Y 

In  default 

Mercantile   Tr  Co,    N    Y 
do  do 

Merc  Tr  &  Dep  Co,  Bait 

Maryland  Nat  Bk,  Balto 

ompany. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co,  N  Y 
do  do 

Fidel  Trust — When  earn 

New  York  &  San  Fran 

New  York 


Mercantile  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 

do  do 

Mercantile  Trust  Co,  N  Y 


19 


Sec  text 

Various 

J      &     J  July'09  coup  paid  wh  due 
Various     Various 
F      &     A  Office,  Pittsburgh 
J      &      J  First  National  Bank,  N  Y 
See  text    Office  7  Moorgate  St.Lon 


Oct  1  1918 
Oct  1  1952 
Men  1  1911 
Apr  1  1911 
Men  30 1910 
Jan  '10- Jan 
Oct  1  1952 
July  1  1911 
Aug  1  1911 
Aug  1  1920 
Jan   1  1941 

July  1  1929 
July  1  1929 
July  1  1909 
July  1  1931 
Nov  1  1936 
May  1  1938 
Jan  1  1937 
Apr  1  1943 
Apr  1  1943 
Sep  1  1933 
July  1  1952 


July  1  1910 
Nov  1  1910 
Mch-May  1911 
Oct    1  1926 
July  1  1928 
Feb   1 1930 
Sep  1  1949 
Aug  1 1955 
Aug  1  1908 
To  Nov  1914 
Jan    1  1922 
To  Dec  1914 
Aug  1  1940 
June  30  1980 
July  15  '09   1% 


DIVIDENDS. —    \'94-'96.  '97.  '98.  '99.  '00.  '01.  '02-'06.  '07.  '08.  '09. 

Percent   j  2  y'ly       3       0       5       4       2     4   y'ly       5        5        5 

-    For  year  ending  June  30  1908,  gross,  $1,143,550;  net,   $257,638;  other 
Income,  $28,760;  charges,  &c,  $135,686;  divs.,  $150,000. —  (V.  82,  p.  336 


) 

Lines  Leased — (150.8  m.)        Miles. 

Bait.  &  Cumb.  Val.  (3  cos.) *34.1 

Bait.  &  Harrisburg  (3  cos.) *97.6 

Washington  &  Franklin '19.1 

Trackage  in  Baltimore 2.7 

(*  See  this  Co.) 


WESTERN  MARYLAND  RR  — 

Lines  Owned — (390.7  m.)        Miles. 
Maryland  division,   Balto.,  via 

Hagerstown  &  Wmsport.  to 

Cumberland,  Md 171.0 

West  Va.  div.,  Maryland  to  Bel- 

lngton  and  Durbin,  W.  Va., 

with   branches 218.6 

Total  June  30  1908  (also  38-69  in.  2d  &  216.53  m.  side,  &c,  track). 543.1 

Through  West  Va.  Cent.  &  Pitts.,  acquired  135,000  acres  of  bituminous 
coal  lands,  23  mining  plants,  823  coke  ovens,   &c. 

In  1907  acquired  stock  of  George's  Creek  &  Cumberland,  Cumberland  to 
Lonaconlng,  Md.,  21  miles,  with  4  brs.;  total,  33  miles  (V.  88,  p.  1003). 

RECEIVERSHIP. — On  March  5  1908  Pres.  B.  F.  Bush  was  appointed 
receiver.  V.  86,  p.  604,  1469.  Foreclosure  sale  under  the  general  lien 
mortgage  has  been  set  for  No..  19.     V.   89,   p.   995. 

The  receiver  was  authorized  to  issue  his  certificate  for  $600,000  bearing 
2%  interest  for  the  6  months,  to  be  used  in  meeting  the  Oct.  1909  coupon 
on  the  first  mortgage  bonds.     V.  89,  p.  1069. 

Committee  for  General  Lien  Bonds. — -A  committee,  consisting  of  Alvin  W. 
Krech  (Chairman),  Myron  T.  Herrick,  Henry  S.  Redmond,  Geo.  P.  Butler, 
Winslow  S.  Pierce,  Fredk.  T.  Gates  and  Henry  E.  Cooper  (Equitable  Trust 
Co.,  N.  Y.,  and  City  Trust  Co.  of  Boston,  depositaries) ,  requested  deposits. 
(In  April  1908  about  $7,000,000  had  been  deposited.) 

REORGANIZATION  PLAN. — The  plan  of  reorganization  issued  by  the 
general  lien  bondholders'  committee  in  July  1909  (V.  89,  p.  287)  provides 
for  (1)  foreclosure  of  the  general  lien  mtge.,  subject  to  the  first  mtge.  and 
its  underlying  and  divisional  bonds,  the  fixed  int.  charges  being  reduced 
$733,057  yearly;  (2)  the  organization  of  a  new  company  with  $10,000,000 
non-cum.  4%  preferred  stock  (pref.  both  as  to  divs.  and  in  liquidation, 
convertible  at  option  of  holder  Into  com.  stock  at  par  and  redeemable  at 
company's  option  at  par),  and  $60,000,000  auth.  com.  stock,  of  which  $23,- 
959,560,  with  all  the  pref.,  is  to  be  issued  at  present. 

The  holders  of  the  $10,000,000  old  general  lien  bonds  will  receive  par  for 
principal  in  the  new  pref.  stock  and  $8  36  In  new  com.  stock  for  unpaid  over- 
due coupons,  including  that  of  Oct.  1  1909,  with  int.  thereon,  and  will  also 
have  the  right  to  subscribe  for  50%  of  their  holdings  in  new  com.  stock  at 
40  (see  below) . 

A  bankers'  syndicate  will  purchase  $20,685,400  of  the  new  com.  stock  to 
provide  the  $8,274,160  cash  required  to  retire  the  temporary  obligations 
for  new  property,  betterments  and  improvements,  and  further  outlays  to  be 
made  therefor  in  excess  of  $600,000,  and  will  offer  the  general  lien  bond- 
holders the  right  to  subscribe  for  50%  of  their  holdings,  i.  e.,  $5,000,000 
new  stock,  at  40,  or  $2,000,000,  and  to  the  holders  of  the  old  com.  stock 
($15,685,400),  100%  in  new  common  stock  on  payment  of  40%  thereof,  or 
$6,274,160  in  cash.  Payments  are  to  be  made  in  four  installments  of  25% 
each  on  Sept.  1,  Oct.  1,  Nov.  1  and  Dec.  1  1909.  In  Sept.  1909  over 
90%  of  the  stock  had  paid  the  assessment. 

STOCK.— Authorized,   $60,000,000;  Issued,   $15,685,400;  par,   $50. 

BONDS. — The  1st  M.  is  a  direct  1st  lien  on  157  miles,  a  direct  2nd 
Hen  on  227  m.  add'l,  and  also  covers  practically  all  the  stock  of  proprietary 
and  leased  cos.  owning  131  miles  of  road,  subject  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered;  also  covers  coal  and  coke 
properties.  V.  75,  p.  550,  850;  V.  79,  p.  1024;  see  V.  79,  p.  2692,  and 
V.  81,  p.  266;  V.  80,  p.  473,  1914;  V.  81,  p.  614;  V.  83,  p.  273;  V.  89, 
p.  666. 

Bills  payable  outstanding  June  30  1909,  $2,940,656. 

Collateral  loans  due  April  1  1908,  $3,776,570,  went  to  default,  andthe 
collateral  ($5,037,000  1st  mtge.  bonds)  was  osld,  being  entirely  or  mostly 
purchased  by  a  syndicate.     V.  88,  p.  232;  V.  85,  p.  1267. 

EARNINGS. — 2    mos., 11909 Gross,  $1,122,655;    net,  $463,821 

July  1  to  Aug.  31.         J1908 Gross,      1,005,778;     net,     427,782 

REPORT. — Report  for  year  1906-07  was  in  V.   85,  p.   1266. 

Year  ending  June  30 —    1908-09.  1907-08.  1906-07.  1905-06. 

Gross  earnings $5,952,096      $5,648,278      $5,600,455     $4,802,094 

Net  earnings  over  taxes..   2,018,967        1,873,180       1,870,477       1,696,411 
Interest  on  deposits,  &c.       119,917  120,374  110,397  82,072 


Net  Income,  railways.. $2, 168, 884 
Profits,  coal,  &c,  depts.       430,011 

Total  net  Income $2,598,895 

Interest  on  bonds.. $2,043,220 

Rentals  leased  lines,  &c.       175,821 

Interest  on  loans 122,433 

Other  deductions 232,430 


$1,993,554 
502,020 

$2,495,575 

$2,264,893 

144,931 

336,830 

108,911 


$1,980,874 
674,677 

$2,655,551 

$2,227,142 

107,069 

310,376 


$1,778,483 
720,044 

$2,498,527 

$1,966,846 

171,553 

108,619 


Balance,  surplus $24,991  df.  $359,990  $10,964         $251,509 

—  (V.  89,  p.  105,  164,  287,  594,  606,  780,  848,  920,  995,  1069.) 

WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.— (See  Map  Pennsyl- 
vania RR.) — Owns  Huiralo  to  Emporium,  Pa.,  118  miles;  Buffalo  to  Oil 
City,  Pa.,  136  miles;  OH  City  to  Olean,  no  miles;  Stoneboro  to  Mahonlng- 
town,  37  miles;  branches,  including  proprietary  lines,  194  miles;  total  owned, 
597  miles:  trackage,  61  miles;  total,  658  miles. 

ORGANIZATION. — Reorganization  Mch.  18  1895  (per  plan  in  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19,402,686  of  the  $20,000,000  stock  at 
$9  per  share  (par  $50),  $9,165,000  Inc.  bonds  at  $300  per  bond,  and  leases 
the  road  for  20  years  from  Aug.  1  1903,  subject  to  termination  on  60  days' 
notice.     V.  75,  p.  1255.     As  to  reorganization  rumors,  see  V.  89,  p.  105. 

BONDS. — Abstract  of  1st  M.  In  V.  47,  p.  109.  Dec.  31  1908,  $395,000 
Income  bonds  were  In  the  treasury.     Mortgages  and  ground  rents,  $562,428. 


JANNUAL  REPORT. — Report  for  1908  was  in  V.  88,  p.  1123. 


Years  ending  Dec.  31 —  1908. 

Gross  earnings $7,240,235 

Net  earnings  after  taxes 310,129 

Interest  on  first  mortgage 499,500 

Int.  on  gen.  mtge.  (see  above) 400,000 

Car  trusts  and  other  interest 399,456 

Miscellaneous  and  extraordinary 565,563 


1907.  1906. 

$9,287,414  $7,674,112 

1,414,530  1,418,395 

499,500  499,500 

400,000  400,000 

494,532  483,016 

412,742  214,949 

Balance,  deficit $1,554,390         $392,244         $179,071 

— (V.  86.  p.  1525;  V.  88,  p.  1063,  1123;  V.  89,  p.  105.) 

WESTERN  PACIFIC  RY.— Salt  Lake  City,  Utah,  to  Oakland  (San  Fran- 
cisco), with  branches,  927  miles,  to  be  ready  for  freight  operations  by  Dec. 
1909.  The  Denver  &  Rio  Grande  owns  two-thirds  of  the  stock  and  agrees 
to  meet  any  deficiency  in  earnings  to  provide  int.  on  bonds.     V.  80,  p.  1730. 

Stock  authorized,  $75,000,000;  par  of  shares,  $100;  V.  81,  p.  728.  Bonds, 
$49,925,000,  have  been  sold;  see  table  above;  sink,  fund,  $50,000  yearly, 
beginning  Sept.  1910.  V.  78,  p.  1168;  V.  80,  p.  1480;  V.  81,  p.  32;  V.  86, 
p.  1287;  V.  87,  p.  40,  286;  V.  88,  p.  102,  565,  1063,  1130.  The  shareholders 
Nov.  9  1905  authorized  $25,000,000  2d  mtge.  bonds,  of  which  an  amount 
necessary  to  complete  the  road  to  be  purchased  by  Den.  &  Rio  Grande; 
issued  Oct.  1909,  $23,230,000.  V.  86,  p.  1227;  V.  87,  p.  741.  Pres., 
E.  T.  Jeffery. — (V.  88,  p.  102,  565,  1063,  1130,  1314;   V.  89,  p.  412,  995.) 

WHEELING  &  LAKE  ERIE  RR.— (See  Map  of  Wabash  RR.)— Includes: 
Lines  owned —  Miles.]  Miles. 

Toledo,  O.,  to  Martin's  Ferry 216|Cleveland   Belt 6 

Cleveland  to  Zanesville,  O 144|Varlous  branches  owned 61 

Canton  to  Sherrodsville 45  Branch  oper.,  perp.  lease 21 

Toledo  Belt  Line 5|  

Total  July  30  1909 498 

HISTORY. — Organized  in  1899,  per  plan  In  V.  66,  p.  1142;  V.  68.  p.  830. 

STOCK. — Common,  $20,000,000;  1st  pref.,  4%  non-cum.,  $4,986,900; 
2d  pref..  4%  non-cum.,  $11,993,500.  Par,  $100.  Wabash-Pittsburgh 
Terminal  Ry.  owns  $11,870,000  common,  $6,423,800  2d  pref.  and  $847,500 
1st  pref.  stock.     V.  78,  p.  2386,  2444. 

Owns  majority  of  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co., 
leased  in  1901  for  ten  years  to  other  parties.  V.  88,  p.  749,  104;  V.  89, 
p.  995.  Controls  Sugar  Creek  &  Northern  (cut-off),  Bolivar  to  Orrville, 
22  miles.     V.  89,  p.  227. 

The  Pittsburgh  Lisbon  &  Western,  New  Galilee,  Pa.,  to  Lisbon,  O.,  and 
Salem  to  Washlngtonville,  O.,  7  miles,  is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1926,  red.  at  105,  and 
$838,000  1st  50-yr.  4s  due  Dec.  1  1952.  Bowling  Green  Tr.  Co.,  N.  Y.,  trust. 

RECEIVERSHIP. — On  June  8  1908  B.  A.  Worthington  was  appointed 
receiver.  V.  86,  p.  1469.  On  Aug.  7  1908  $364,000  2-year  6%  receiver's 
certificates  were  authorized,  and  in  Sept.  $233,940  to  pay  the  Sept.  1908 
coupons  on  the  first  consols  and  in  Mch.  1909  $373,000  6%  certfs.  to  pay 
the  $233,940  coupons  on  the  first  consols  and  $139,970  for  taxes.  V.  87, 
p.  416,  616;  V.  88.  p.  626.  On  April  17  1909  $1 ,429,000  2-year  6%  receiv- 
er's certfs.  were  auth.  for  Improvements.  V.  88,  p.  750,  1063.  On  Nov.  17 
1908  $1,859,000  of  6%  receiver's  certfs.  were  authorized,  redeemable  at 
any  time  after  one  year.  V.  87,  p.  1359.  In  Sept.  1908  foreclosure  was 
begun  under  general    mortgage.     V.   87,  p.   741,   1480. 

In  June  1908  Brown  Brothers  &  Co.  and  Maltland,  Coppell  &  Co.  re- 
quested bondholders  to  communicate  with  them.     V.  86,  p.   1591. 

Committee  for  Equipment  Bonds  Due  1922. — F.  J.  Lisman,  Chairman; 
Wm.  G.  Edlnburg,  Sec;  Columbia  Tr.  Co.,  N.  Y.,  depos.;V.  87,  p.  168. 

BONDS. — Mtge.  of  1899,  see  application  to  list,  V.  71,  p.  34.  542;  V.  72, 
p.  534,  628;  V.  74.  p.  1040;  V.  77.  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  additional  equipment)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  1909.  then  $100,000,  $125,000,  $150,000  and  $175,000 
yearly  for  each  successive  period  of  4  years.     V.  74,  p.  578. 

The  stockholders  in  1905  authorized  $35,000,000  4%  bonds,  of  which 
$12,000,000  were  pledged  to  secure  $8,000,000  notes  sold  for  double  track 
and  other  Improvements  and  equipment.  The  notes  not  being  met  at  ma- 
turiey,  on  Aug.  1  1908,  were  purchased  by  a  syndicate.  V.  81,  p.  669, 
778;  V.  83.  p.  1287;  V.  87,  p.  286,  348. 


LATEST  EARNINGS.— 11909 Gross,   $1,205,829; 

2  mos.,  July  1  to  Aug.  31.J1908. Gross,     1,059,282; 


net,  $381,965 
net,     345,687 


REPORT. — For  year  ending  June  30  1909  In  V.  89,  p.  842.  in  1908-09  of 
rev.  fght.,  products  of  imnes  furnished  68.69% (bituminous  coal,  46.73%). 
Fiscal  Gross        Net  (.Over        Other       Mtg.  Bond      Other        Balance, 

Year —  Earnings.  Taxes).  Income.  Interest.  Deduc.  Sur.orDef. 
19()8-09.$5,633,645  $1,172,591  dr.$25,685  $321,110  $798,364  sur.$27,432 
1907-08.    5,397,001  846,714         160,186    1,033,030      577,797   def.603,927 

1906-07.   6,124,207      1,771.920         120,431    1,033,030      527,092  sur.332,229 

Interest  on  bonds  In  1908-09  Includes  interest  on  consolidated  mortgage 
bonds  for  4  months  only.  Interest  for  remaining  8  months  having  been  paid 
from  proceeds  of  receiver's  certificates.  "Other  deductions"  in  1908-09 
Include,  In  addition  to  Interest  on  equipment  obi  gations,  Interest  and  dis- 
count and  rents  for  road  and  equipment,  the  following:  Interest  on  rc- 
cc  ver's  certificates,  $96,123;  Interest  on  receiver's  certificates,  $61,670;  and 
equipment  obligations  paid  by  receiver,   $237,877. 

OFFICERS. — Chairman  of  Board,  Myron  T.  Herrick,  Cleveland;  Pres., 
Edwin  Gould.  New  York;  Sec.  and  Treas..  H.  B.  Henson,  New  York. 

DIRECTORS. — E.  T.  Jeffery,  Edwin  Gould,  R.  C.  Clowry,  Klngdon 
Gould,  Alvln  W.  Krech  and  VV.  E.  Connor  of  New  York:  Myron  T.  Herrick, 
George  A.  Oarretson,  E.  W.  Oglebay,  H.  P.  Mcintosh,  B.  A.  Worthington 
and  W.  M.  Duncan  of  Cleveland;  and  C.  M.  Spltzer,  F.  J.  P.eynolds  and 
S    O.  Reynolds  of  Toledo,  O. — (V.  89,  p.  995.) 
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see  notes 


V\  hite  P  &  Y  (Con) — Cons  1st  M  deb  stk  red  after  1920 

Mortgage  debentures  (navigation  bonds)  redeem  105 

Wichita  Fails  &  Northw— First  M  g  red  105_FC.xc&r 

W  ichita  Falls  &  So— 1st  M  $780,000  g  gu  p&i  s  f  .FC.c* 

Wilkes-Barre  &  Scranton — Stock  5%  rental 

First  mortgage  gold  guar  p  &  i  by  L  C  &  N  Co 

Williams  Valley — First  mtge  $120,000  authorized 

William  sport  &  Nor  Br— First  mtge  $750,000  g.FP.c* 
Wilmington  Columbia  &  Augusta — See  Atlantic  Coast 
Willmar  &  Sioux  Falls — See  Great  Northern 
Wilmington  &  Northern — 1st  M  call  in  1907  int  guar.r 
General  mtge  $1 ,000,000  gold  p  &  1  guar(end)  .PeP.r 
Wilmington  &  Weldon — See  Atlantic  Coast  Line  RR 
Winona  Bridge — First  mtge  gold  s  f  redeem  at  110-.F 
Winston-Salem  Southbound — See  Norfolk  &  Western 
Wisconsin  Cent  Ry — Pref  stk  4%  n-c  $12,500,000  auth 

First  general  mortgage  ($27,000,000) Us.c* 

Minn  Term  mtge  gold  subj  to  call  at  105  after  1910 
Marsh  &  S  E  Div  first  mtge  gold  subj  to  call  105_Us 
Sup  &  Dul  Div  &  Term  M  $7,500,000  g  (text). Us.c* 

Chicago  Wise  &  Minn  first  mtge  gold  assumed c* 

Milwaukee  &  Lake  Win  first  mtge  gold  assumed.. c* 

First  and  refunding  mtge  gold  $60,000,000  auth 

Car  trusts  ($136,815  4>is  due  Oct  13  1912) 

Equipment  trusts  gold  due  $60,000  yearly Mp 

do  do  ($781,425  dated  1909) 

Wisconsin  &  Michigan — First  mtge  gold  $951, 000. Mp 

General  mortgage  gold  (see  text) 

Wise  Minn  &  Pacific — First  mtge  (see  text)  g_..Me.c* 

Wisconsin  &  Northern— First  M  $10,000,000  g.Us.c* 

Woonsocket  &  Pasc — First  M  int  guar  City  of  Woon.c 

Worcester  Nashua  &  Rochester— Stock  ($3,600,000). 

Worcester  &  Nashua  first)  f 

mortgage    of    1879    se- !•  ($511,000  due  In  1913)  .-j 

cures  all  equally  J  I 

Wrightsv  &  Tennille— 1st  M  s  f  g  red  102  H  beg  '12. c* 

Yellowstone  Park — First  mtge  $3,000,000  g  sink  fund 

Yosemite  Short  Line  Ry — See  Sierra  Ry  of  California 

Yosemite  Valley— First  mtge  $3.000,000  gold  s  f.__c« 


Miles 

of 
Road 


110 

"69 

52 

4.37 

4.37 

11 

47 

Line 

88 
88 

1.03 


All 

"33 

160 

122 

66 


54 

271 

""9 
94 

47 
47 
47 
104 
22 


Date 

of 

Bonds 


1900 
1901 
1909 
1908 

1888 

1903 

1901 

Co.  of 

1887 
1892 

1890 


1899 
1900 
1901 
1906 
1885 
1882 
1909 
1902 
1905-7 
1908-9 
1895 
1905 
1900 
1907 
1890 

1905 
1890 
1895 
1907 
1905 


Size,  or 
Par 
Value 


£10   &c 

£100 

1,000 

1,000 

50 

1,000 

500 

1,000 

South  Ca 

500 
1,000 


1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
$&£ 


Amount 
Outstanding 


£746,702 

£255,555 

1,000,000 

700,000 

500,000 

500,000 

120,000 

545,000 

rolina 

354,000 
406,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


78  1906 


1,000 
1,000 
1,000 
1.000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 


384,000 

11,267,105 

24,589,000 

500,000 

411,000 

7,500,000 
776,000 
604,000 

2,500,000 
228,030 
175,000 
561,600 

1.305,585 
V81,  p  1842 

6,232,000 
See  text 
100,000 

3,099,800 
150,000 

1,246,000 
380,000 
100,000 
432,000 

3,000,000 


5 
6 

5  g 
5  g 
5 

4H  g 
5 
4>3  g 


When 
Payable 


5 
5g 

5g 

See    text 
4  g 
ZlA  i 
4  g 
4  g 
6 
6  g 

4  g 
4H&5 

5  g 
4 
5 
4 
4 
4 
5 

5M  in  '09 

4  g 
4 

4 

5  g 
5g 

5  g 


e 
g 
g 
g 


j  & 

j  & 

j  & 

j  & 

Dec  31 

M  &    N 

J  &     D 

J  &      J 


J      &     D 

Quar 

M     &     S 

Quar 

J      &  J 

J      &  J 

M     &  N 

M     &  N 

M     &  S 

J      &  J 

A     &  O 
Various 

J      &  J 

& 

& 

& 


J 
J 
A 
&  O 
&     J 

&   o 
&    J 


& 


&  o 
&  J 
&    J 


Where  Payable,  and  by 
Whom 


Office,  7  Moorgate  St.Lon 
Glyn,  M,  C  &  Co,  London 
Equit  Tr  Co,  N  Y  &  Chic 
Eq  Tr  Co,  N  Y  &  Chicago 
437  Chestnut  St,  Phila 

do  do 

Tower  City  (Pa)  Nat  Bk 
Fidelity  Trust  Co,  Phila 


Reading  Terminal,  Phila 
do  do 

209    Adams    Street   Chic 


New  York 
Bank  of  Montreal 


N  Y,  London  &  Montrl 


See  text 

New  York 

Blair  &  Co 

New  York 

R  I  Hosp  &  Tr  Co,  Prov 

American  Trust  Co,  Bosi 

do  do 

do  do 

do  do 

Tennille,  Ga 

Farmers'  Tr,  Lancas,  Pa 


J      &      J1  Mech  Trust  Co,  San  Fran  Jan 


Bonds — Princi- 

pal, 

When  Due 

Stocks — Last 

Dividend 

Dec 

31  1930 

Jan 

1  1930 

Jan 

1  1939 

Jan 

1  1938 

Dec31  1908  5% 

May  1  1938 

Dec 

1  1923 

July  1  1931 

Dec 

1  1927 

Aug  1  1932 

Sept  1  1915 

Oct 

15  '09  1% 

July  1  1949 

Jan 

1  1950 

May  1  1951 

May  1  1936 

Mch 

1  1916 

July 

1  1912 

Apr 

1  1959 

May 

'lO-May'14 

To  Oct  13  1912 

Jan 

1  1945 

Feb 

1  1955 

Oct 

1  1950 

July  1  1932 

Oct 

1  1910 

July 

1  1909   3% 

Jan 

1  1935 

Jan  1913  &  1930 

Oct 

1  1934 

fan 

1  1958 

July  1  1945 

Jan 

1  1936 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling.  W. 
Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling  Bridge  & 
Terminal  Ry.,  foreclosed  in  1900.  STOCK. — $2,000,000,  all  owned  by 
Pennsylvania  Company,  which  guarantees  principal  and  interest  of  bonds, 
of  which  $500,000  are  reserved  for  additions  and  Improvements;  mtge. 
trustee.  Commercial  Trust  Co.  of  Phila.  Form  of  guaranty,  V.  76,  p.  655. 
Penn.  RR.  on  Jan.  1  1909  owned  $1,263,000  bonds.  Dividends,  2%  paid  in 
1906  and  1907.  Cal.  year  1908,  gross,  $107,418;  net,  $24,940;  other  income, 
$28,249;  charges,  $63,883;  bal.,  def..  $10,693.  Sec,  S.  B.  Liggett. —  (V. 
76,  p.  655.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.— Brinkley  to  Jacksonport, 
Ark.,  56  miles;  Wiville,  Ark.,  to  Gregory,  6  m.;  total,  62  miles.  Leased  for 
80  years  from  July  1  1900  to  the  Choctaw  Oklahoma  &  Gulf  RR.  for  guar- 
anty of  interest,  endorsed  on  bonds.  Stock  authorized,  $1,875,000;  paid 
In,  $323,000.  Of  the  $600,000  bonds  outstanding,  $100,000  have  coupons 
cut  off  for  the  first  10  years  and  $200,000  are  reserved  for  extension  to 
Batesville.— (V.  72,  p.   189.) 

WHITE  PASS  &  YUKON  RY.— See  page  172. 

WICHITA  FALLS  &  NORTHWESTERN  RY.— Owns  from  Henrietta, 
Tex.,  to  Frederick,  Okla.,  69  zniles  (including  the  Wichita  Falls  Ry.,  Hen- 
rietta, Tex.,  to  Wichita  Falls,  18  miles,  all  of  whose  securities  are  owned, 
operated  by  Mo.  Kan.  &  Texas  Ry.  under  contract  extending  to  Jan.  1  1930 
providing  for  division  of  rates) .  Under  construction  from  Frederick  to 
Elk  City,  89  miles,  of  which  26  miles  opened  Sept.  1909;  total  to  be  158 
miles.  The  Wichita  Falls  &  Southern  Ry.,  controlled  by  same  interests, 
completed  from  Wichita  Falls  to  Newcastle,  52  miles,  in  Sept.  1908. 

Stock  authorized  (?) .  The  1st  5s  of  1909  ($2,300,000  authorized  issue) 
will  be  secured  on  151  miles  by  direct  first  lien  or  deposit  of  securities, 
$1,000,000  being  issued  on  the  first  69  miles;  sinking  fund  of  1  %  payable 
semi-annually.  V.  88,  p.  1439.  Wich.  F.  &  So.  bonds  ($700,000  out- 
standing) guar.,  p.  &  i.,  by  Wich.  Falls  Ry.  (see  below)  and  W.  F.  &  North- 
western, V.  88,  p.  687,  884,  946.  For  year  ending  June  30  1909,  net, 
$246,943;  interest  and  sinking  fund,  $60,000;  balance,  surplus,  $186,943 
For  year  ending  Oct.  31  1908,  gross,  $274,861;  net,  after  taxes  ($9,365), 
$153,636.  Pres.,  Joseph  A.  Kemp.;  V.-P.,  W.  C.  Fordyce;  Sec.  and 
Treas.,  Wiley  Blair,  Wichita  Falls,  Tex. —  (V.  88,  p.  1439;    V.  89,  p.  920. 

WICHITA  FALLS  RY.— See  W.  F.  &  Northw.  above.— (V.  88,  p.  1439.) 

WICHITA  VALLEY  RY.— See  issue  of  Oct.  1908. 

WILKES=BARRE  &  SCRANTON  RY.— (See  Map  Reading  System.)— 
Owns  from  Scranton  to  Minooka  Jet.,  Pa.,  4.37  m.,  of  which  1H  miles  is 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.  Co.  (which 
holds  all  the  stock)  during  corporate  existence  less  one  year,  at  $47,500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6%  on  cost  of 
road  ($1,141,676)  and  taxes. 

WILLIAM'S  VALLEY  RR.— Brookside  to  Lykens,  Pa.,  11.16  miles. 
Stock  authorized,  $120,000;  outstanding,  $90,000;  par  of  shares,  $50. 
In  April  1907  the  Reading  Co.  obtained  control.  V.  84,  p.  933.  For  year 
1907-08,  gross,  $28,958;  net,  $1,444;  charges,  $8,467;  bal.,  def.,  $7,023. 
— (V.  84,  p.  933.) 

WILLI AMSPORT  &  NORTH  BRANCH  RR.— Halls  to  Satterfield,  Pa., 
and  branch,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized.  $2,000,000),  common,  $925,362;  preferred,  $400,000; 
par,  $50.  In  Sept.  1909  $150,250  preferred  stock  was  purchased  by  new 
parties.  V.  89,  p.  780.  The  4  Ms  of  1901  cover  the  road  and  3,000  acres 
of  coal  lands  in  .Sullivan  County,  Pa.,  $250,000  being  reserved  for  extensions. 
V.  72,  p.  990,  1280.  Equipment  trusts  June  30  1909,  $37,500;  bills  pay- 
able, $35,448. 

For  year  ending  June  30  1908,  gross,  $150,924;  net,  $26,950;  charges, 
$34,853;  other  deductions,  $4,340;  bal.,  def.,  $12,254.  Pres.,  S.  D.  Town- 
send,  Hughesville,  Pa.;  Sec.  &  Treas.,  H.C.  Adams,  N.  Y. —  (V.  89,  p.  780.) 

WILMINGTON  &  NORTHERN  RR.— See  page  172. 

WINONA  BRIDGE  RY.— See  page  172. 

WISCASSET  WATERVILLE  &  FARMINGTON—  See  page  172. 

WISCONSIN  CENTRAL  RAILWAY.— (See  Map).— SYSTEM  extends 
from  Chicago  to  Ashland,  Wis.,  and  Lake  Superior  iron  mines;  also  to 
St.  Paul  and  Minneapolis.  By  car  ferry  connects  with  the  Pere  Marquette 
and  has  a  short  line  to  the  East.     V.  63,  p.  117.     The  system  includes: 


Lines  owned —  Miles. 

Chic,  to  Trout  Brook  Jet.,  Wis..  452 

Abbotsford  to  Ashland,  Wis 133 

Branch  to  Bessemer 34 

Stevens  Point  to  Portage  City..  71 
Neenah  to  Manitowoc  (14  jointly)  44 
Marshfield  to  Nekoosa 33 


Lines  owned —  Aliles. 

Owen  to  Superior 154 

Other  branches 49 

Trackage  to  Chic,  Min.,  &c 32 

Rugby  to  Milwaukee,  &c 28 


Total  June  30  1909... .1,030 


Kxtenslon  from  Ladysmlth  to  Superior  and  Duluth,  115  miles,  was  opened 
Jan.  4  1909.      V.  81,  p.  1203;  V.  82,  p.  1324;  V.  83,  p.  986;  V.  88,  p.  102. 

ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.  08,  p.  725;  V.  69,  p.  29,  133;  V.  70,  p.  434.  In  Jan.  1909 
Minn.  St.  Paul  &  S.  S.  M.  acquired  51%  of  common  stock,  affording  that 
road  a  Chicago  connection,  cut-oils  to  be  built  from  Burlington,  Wis.,  to 
Portage  and  from  Hancock  to  Grand  Rapids,  the  road  being  leased  for  99 
years  from  April  1  1909,  and  most  of  the  preferred  stock  exchanged  for 
Minn.  St.  P.  &  S.  S.  M.  leased  line  certificates,  secured  by  deposit  of  Wise. 
Cent.  pref.  stock,  on  which  4%  dividends  are  paid.  V.  88,  p.  159,  232, 
566,  626,  750,   1003,   1439;    V.  89,  p.   780. 

STOCK. — Stock,  authorized,  common,  $17,500,000;  pref.,  4%  non- 
cum.,  $12,500,000.  Outstanding,  common,  $10,147,876;  pref.,  $11,267,105; 
par  of  shares,  $100.  After  r„  dividends  on  both  classes  shall  have  been 
paid  In  any  year,  both  shall  participate  equally  in  any  further  dividends 
for  such  year.  The  preferred  has  the  ri^ht  to  elect  a  majority  of  the 
directors  on  failure  forjtwo  successive  years  to  receive  4%  per  annum. 


DIVIDENDS. — First  div.  on  pref.,  4%  for  the  year,  paid  1%  Dec  23 
1908  and  1%  each  on  Mch.  11  and  July  15  and  Oct.  15  1909.    V.  87,  p.  1534 

BONDS. — The  1st  gen.  gold  4s  of  1899  ($27,000,000  authorized)  are  se 
cured  by  a  mtge.  upon  all  the  lines  of  railway,  terminals,  equipm't  and  other 
property  acquired  thereby,  and  also  by  deposit  of  all  securities  owned 
or  acquired  under  the  plan;  In  Jan.  1909  $1,519,000  were  reserved  to  retire 
underlying  bonds  still  outstanding;  $800,250  available  for  improvements 
were  issued  June  1908.  Of  the  generals,  up  to  Feb.  1909  $892,000  were 
purchased  in  the  open  market  and  canceled.  V.  75,  p.  734,  1204;  V.  77, 
p.  1236;  V.  86,  p.  1591.  In  Oct.  1908  arranged  to  purchase  2,650  freight 
cars  for  $1,492,250  on  deferred  payments.     V.  87,  p.  1012. 

The  Superior  &  Duluth  Division  &  Term.  4s  are  limited  to  $7,500,000, 
the  present  amount  outstanding;  they  cover  the  road  from  Owen,  Wis., 
via  Superior  to  Duluth,  Minn.,  160  miles,  and  terminals  at  both  Superior 
and  Duluth.  V.  82,  p.  806,  930,  1103;  V.  83,  p.  986;  V.  84,  p.  1429;  V. 
85,  p.  532;  V.  86,  p.  1411;  V.  88,  p.  824.  There  are  also  $84,000  Dickin- 
son equipment  trust  6s  due  $24,000  yearly  to  April  1  1913. 

The  directors  in  March  1909  authorized  a  "first  and  refunding"  mtge. 
to  secure  an  issue  of  bonds  limited  to  $60,000,000,  of  which  $36,000,000 
is  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re- 
mainder for  general  purposes;  Empire  Trust  Co.,  N.  Y.,  trustee.  Of  the 
bonds,  $10,000,000  to  $15,000,000  are  to  be  issued  shortly  for  improvem'ts, 
including  a  cut-off  to  shorten  the  main  line  between  Chicago  and  Minneapo- 
lis and  St.  Paul,  40  miles;  also  bonds  to  build  the  company's  own  line  into 
Milwaukee  to  replace  trackage,  and  also  a  terminal,  the  total  cost  to  be 
$3,000,000  to  $4,000,000,  and  to  provide  $750,000  to  complete  the  Duluth 
extension.  V.  88,  p.  687,  824  ,  884.  Of  the  bonds,  $2,500,000  have  been 
sold  to  complete  the  Duluth  terminals.     V.  89,  p.  44,  1069. 

"EARNINGS.— 1  mo. ,11909 Gross,  $712,435;  net,  $282,948 

July  1  to  July  31.        J1908 Gross,     651,649;  net,     246,215 

REPORT. — Report  for  year  ending  June  30  1909,  in  V.  89,  p.  1065.  Fu- 
ture reports  will  be  included  with  those  of  the  lessee. 

1908-09.  1907-08.     Inc.  or  Dec. 

Operating  revenue $7,494,355      $7,307,311       +$187,044 

Operating  expenses  and  taxes 5,445,134        5,449,023  — 3,889 

+  $190,933 

+  $175,087 

+  78,053 

+  250,826 


Net  earnings $2,049,221 

Total  net  income $2,083,945 

Interest,  rentals,   &c 1,635,902 

Preferred  dividend 250,826 


$1,858,288 

$1,908,858 

1,557,849 


Balance,  surplus $197,217         $351,009     —$153,792 

DIRECTORS. — Edmund  Pennington,  A.  H.  Bright,  W.  L.  Martin,  J.  S. 
Pillsbury,  C.  E.  Wales  and  C.  T.  Jaffray,  Minneapolis;  Newman  Erb,  Leroy 
W.  Baldwin  and  C.  C.  Dickinson,  New  York;  Sidney  G.  Courteen,  Milwau- 
kee, Wis.;  M.  H.  Ballou,  Menasha,  Wis. 

OFFICERS. — Chairman  of  Board,  Newman  Erb;  Pres.,  Edmund  Pen" 
nlngton,  Minneapolis;  V.-P.,  A.  H.  Bright,  Minneapolis;  Comp.,  C.  W' 
Gardner,  Minneapolis;  Treas.,  Wm.  R.  Hancock,  Minneapolis;  Sec,  G.  W 
Webster,  Milwaukee;  Asst.  Sec,  J.  A.  Millington,  Milwaukee. — (V.  88' 
p.  1003,  1199,  1439;  V.  89,  p.  44,  780,  995,  1065,  1069.) 

WISCONSIN  &  MICHIGAN  RY.— See  page  172. 

WISCONSIN  MINNESOTA  &  PACIFIC— See  page  172. 

WISCONSIN  &  NORTHERN  RR. —  Projected  from  Menasha,  Wis.,  north 
to  Mass,  Mich.,  210  miles,  with  branch  to  Antigo,  Wis.,  24  miles,  of  which 
Shawano  to  Van  Ostrand,  36  miles,  and  Crandon  to  W.  &  N.  June,  6  miles, 
were  operated  in  Dec.  1907.  Stock,  $1,000,000;  outstanding,  $700,000; 
par,  $100.  Bonds,  $10,000,000  auth.  Pres.,  H.  F.  Whitcomb;  Sec,  F.  H. 
Josselyn.     Office,  Oshkosh,  Wis.— (V.  8  7,  p.  741.) 

WORCESTER   NASHUA    &  ROCHESTER  RR.— Owns  from  Worcester 
via  Nashua  to   Rochester,     94   miles.     Leased    for  50  years  from  Jan.   1 
1886  to  the  Boston  &  Maine;  icntal,  $250,000  and  taxes.     V.  81,  p.  1794. 
DIVS. — V87  to  '93.    '94  to  '97.   '98.  '99.  '00.  '01.  "02.  '03.  '04.   '05  to  '09. 
Per  cent]  6  yearly.      5  yearly.     5^434     4     554     5     4^554   5  %  yearly 

WRIGHTSVILLE  &  TENNILLE  RR.— Tennille,  Ga.,  to  Hawkinsville, 
76  miles;  Dublin  to  Kastman,  Ga.,  28  miles  (former  Dublin  &  Southwestern, 
acquired  Aug.  1907);  total,  104  miles.  Stock,  com.,  $530,000;  pref.,  $70,- 
000;  par,  $25.  Central  of  Georgia  owned  June  30  1909  all  pref.  and  $278,- 
600  com.  First  mtge.  to  the  Citizens'  &  Southern  Bank,  Savannah,  for 
$250,000,  $150,000  being  in  treasury  Jan.  1909.      V.  85,  p.  285,  795,  1578. 

Dlvs.,  long  6  to  7%  yearly;  1904,  7%;  1905,  6%;  1906,  11%;  1907,  11% 
(incl.  5%  extra);  1908  and  1909,  6%  (J.  &  J.).  For  year  to  June  30  1909, 
gross,  $260,881;  net,  $69,811;  other  income,  $1,321;  int.,  taxes,  &c,  $23,- 
139;  impr'ts,  $2,653;  dlvs.  (6%),  $36,000;  bal.,  sur.,  $9,340.  Pres.,  A.  F. 
Daley,  Tennille— (V.  85,  p.  1578.) 

YELLOWSTONE  PARK  RR.— Projected  and  partly  built  from  Brldger. 
Mont.,  to  Cook  City,  with  branches,  a  total  of  125  miles,  of  which  Bridger 
to  Bear  Creek,  &c,  30  miles,  in  operation.  On  June  30  1909  M.  W.  Ma- 
guire  and  H.  R.  French  were,  it  was  reported,  appointed  temporary  re- 
ceivers. V.  89,  p.  105,  165.  Stock  authorized,  com.,  $2,250,000;  pref., 
6%  cum.,  $750,000;  par  of  shares,  $50.  Outstanding,  com.,  $324,000;  pref., 
$108,000.  Of  the  bonds  $432,000  were  Issued  on  22  miles,  the  balance  being 
issuable  at  $24,000  per  mile.  V.  81,  p.  1494.  Suit,  V.  84,  p.  869,  933. 
Pros.,  Frank  A.  Hall;  Sec.  and  Treas.,  George  J.  Atkins.— (V.  84,  p.  869, 
933,  V.  88,  p.  1562;  V.  89,  p.  105,  165.) 

YOSEMITE  VALLEY  IRR. — Merced,  Cal.,  to  the  Yosemite  National 
Park,  78  miles,  completed  May  15  1907.  Stock,  $),000,000.  all  outstand- 
ing; par,  $100.  Bonds  ($3,000,000  authorized),  V.  82,  p.  511.  930;  V. 
84,  p.  1553.  For  year  ending  June  30  1909,  gross,  $168,114;  net, 
J62.296.  Pres.,  Frank  G.  Drum;  Sec,  Julius  H.  Ellis.  Office,  704  West 
Coast  Life  Bldg.,  San  Francisco,  Cal. — (V.  85,  p.  655.) 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MISCELLANEO  US. 


For  explanation  of  column  headings,   &c,  see  notes  on 
first  page  of  tables. 


Date 

of 
Bonds 


Adams  Express — Stock — 120,000  sh — par  not  fixed,  treated 

Collateral  trust  mortgage  gold Me 

Collateral  trust  distribution  mortgage  gold S 

Allis-Chalmers — Common  stock  $25,000,000 

Pref  7%  cum  (as  to  as'ts  &  div)  $25,000,000(V  74,  p  1144) 
Bullock(The)Elec  Mfg  pref  stk(also  as  to  assets)  6  %  cum 
First  M  $15,000,000  gold  sink  fd  red  110  beg  1916.AC.xc* 

Alabama  Consol  Coal  &  Iron — Pref  stock  7%  cumulative.. 

1st  mtge  red  since  May  1906  at  105  sinking  fund SSt 

Consol  collat  mtge  $3,500,000  (lncl  $1,250,000  canceled)  g. 
Ref  and  impr't  1st  mtg  $5,000,000  red  105  text. xc* 

Amalgamated  Copper— Stock  $155,000,000 

American  Agricul  Chemical  Co — Stock  common  $20,000,000 

Pref  6%  cum  (as  to  assets  and  div)  $32.000,000 

1st  mtg  bds  conv  $12,000,000  red  103  since  July  '09.c'&r' 

American  Bank  Note — See  United  Bank  Note  Corporation. 

American  Beet  Sugar — Common  stock  $15,000,000 

Pref  stk  (also  as  to  assets)  6%  non-cum  $5,000,000 

American  Brake  Shoe  &  Foundry — Com  stock  $3,000,000  au 

Preferred   stock   7%    cumulative   $3.000,000 

First  mortgage  gold  sinking  fund  redeemable  (text) 

American  Can — Common  stock 

Preferred   stock   7%    cumulative 

American  Car  &  Foundry — Common  stock  $30,000,000 G 

Pref  stock  (also  as  to  assets)  non-cum  $30,000,000 Q 

American  Chicle — Stock  common  $6,000,000 

Preferred  stock  6%    cumulative   $3,000,000 


as 

1898 
1907 


1906 

iooi 

1904 
1908 


1908 


1902 


Size,  or 

Par 

Value 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


$100 

500  &c 

500  &c 

100 

100 

100 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

100 

1,000  &c 

100 
100 
100 
100 
1,000 
100 
100 
100 
100 
100 
100 


$12,000,000 
12,000,000 
24,000,000 
19,820,000 
16,150,000 

1,170.000 
11,148,000 

1,250,000 
436,000 

1,741,000 

See  text 

153,887,900 

16,991,300 

18,826,400 

8,000,000 


When 
Payable 


Where   Payable  and  by 
Whom 


See    text  J      &    D  71  Broadway,  N  Y 

4g      M    &     S[  Mercantile  Trust  Co,  N  Y 
4  g      J      &    D  Standard  Trust  Co,  N  Y 


See    text 

6 

5g 
See    text 

6 

5  g 
5   &  6  g 
2  In  1909 


Q— F. 

Q— J 

J      &     J 

Q— M 
M     &     N 
M     &     N 
M     &     N 

Q— F 


15,000 

5.000 

2,140 

3,000 

857 

41,233 

41.233 

30.000 

30,000 

6.000 

3,000 


.000 
.000 
,000 
,000 
,000 
.300 
300 
000 
.000 


6  in  1909 
5 


6 

See    text 
7  in  1908 

5g 


5  in  1909 
2  In  1909 
7 
000  See    text 
,000i6  In  1909 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend 


& 
& 


Q— J 

Q— M 

Q— M 

M     &     S 


Q— J 
Q— J 
Q— J 
Monthly 
Q— J 


June   1    '09, 
Men  1  1948 
June  1  1947 


$6 


71  Broadway,  N  Y 
Cincinnati,  Ohio 
71  Broadway,  N  Y 
Checks  mailed 
St  Louis  Union  Tr,  St  L 
Internat  Trust  Co,  Balto 
Windsor  Trust  Co,  N  Y 
Checks  mailed 


Feb  1  '04,  1  X% 
Oct  1  '09,1  H% 
July  1  1936 
Septl5'07,l  Yt.% 
May  1  1911 
May  1  1933 
May  1  1958 
Nov  29  '09,  H% 


Checks  from  Co's  office 
New  York  and  Boston 


Checks  mailed 
Checks  mailed 

do 
Farmers'  L  &  Tr  Co,  N  Y 


Checks  mailed 
Guaranty  Trust  Co,  N  Y 

do  do 

Royal  Bldg,  New  York 

do  do 


Oct 
Oct 


15  '09,  3% 
1  1928 


Oct  1  '09.1  H% 
Sep  30'09,1  Ji% 
Sep30  '09,1  %% 
Mch  1  1952 


Oct  1  '09,  1M% 
Oct  1  '09,  H% 
Oct  1  '09.1  H% 
Nov  3  '09,  2% 
Oct  1  "09,1^% 


ADAMS  EXPRESS. — ORGANIZATION.— An  association  formed  In 
1854  but  not  incorporated,  operating  on  about  35,000  miles  of  railroad.  In- 
cluding Penn.,  C.  B.  &  Q.,  Ches.  &  Ohio.  N.  Y.  N.  H.  &  H.,  &c. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile  Trust 
Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from  any 
loss  by  reason  of  personal  liability)  $12,000,000  of  4%  bonds.  These  last 
were  then  distributed  as  a  100%  dividend.   V.  66.  p.  470:  V.  85,  p.  1647. 

In  19.07  treasury  ec  r.t  es  were  pledged  with  the  Standard  Trust  Co. 
to  secure  $24,000,000  collateral  trust  distribution  gold  4s  of  1907,  each  share- 
holder of  record  June  27  1907  receiving  $200  face  value  of  new  bonds  for 
each  share  held. 

DIVIDENDS. — Long  $8  yearly,  but  reduced  in  1898  on  payment  of 
100%  div.  in  bonds  to  $4:  in  Dec.  1900  to  Dec.  1908.  $8  yearly,  incl.  $4 
from  sources  other  than  the  express  business  (J.  &  D.);  in  June  1909,  $2 
from  express  business  and  $4  from  other  sources,  and  Mch.  1903  to  1907, 
incl.,  $2  extra  each  from  sale  of  certain  real  estate.  V.  86,  p.  722.  In 
June  1907  200%  div.  in  bonds  was  paid.     V.  84.  p.  1489. 

For  year  ending  June  30  1908,  gross,  $26,958,581;  total  net  Income 
(incl.  $1,134,189  "other"),  $1,032,169;  charges,  $51,168;  dividends  (8%), 
$960,000;  bal..  sur..  $21,001.  Bal.  sheet  June  30  1908,  V.  88,  p.  230. 
Chairman,  Levi  C.  Weir;  Pres.,  William  M.  Barrett. — (V.  88,  p.  1374.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 
— Incorporated  in  N.  J.  July  18  1899.  V.  82,  p.  391,  694.  In  Feb.  1905 
the  International  Power  Co.  acquired  control.     V.  80,  p.  653. 

DIVIDENDS. — Div.  on  common,  1%  paid  Oct.  1903;  none  since 
On  pref.,  in  1900,  7%  (Q.-F.);Mch.  1901  to  Sept.  1907,  l%%  quar.  (Q.-M.). 
None  since  to  Oct  1909.     V.  85,  p.  1520. 

Common  stock,  $2,500,000,  all  out;  par  $100;  pref.,  see  table. 

BONDS.— Of  the  ref.  and  impt.  bonds   ($5,000,000  authorized  issue: 

Windsor  Trust  Co.,  N.  Y.,  trustee),  $3,500,000  are  ser.  A  6s  and  $1,500,000 

ser.  B  5s.     Of  the  issue,  $2,200,000  are  reserved  to  retire  the  old  bonds; 

remainder  for  other  purposes.     The  bonds  are  redeemable  at  105  on  any 

nterest  day,  in  whole  or  part,  when  drawn  by  lot.     V.  88,  p.  885,  1004. 

REPORT. — Report  for  year  ending  Oct.  31  1907  in  V.  86,  p.  977.  In 
1907-08,  net,  $108,381,  against  $657,986  in  1906-07;  bond  interest,  $113,179; 
bal.,  def..  $4,798.  In  1906-07,  gross  sales  to  public,  $2,585,542:  net  In- 
come, $755,401;  interest,  depreciation,  adjustments,  &c,  $396,523;  div. 
on  pref.  (7%),  $87,500;  bal.,  sur.,  $271,378. 

OFFICERS. — Pres.,  J.  H.  Hoadley;  Sec.  and  Treas..  Wm.  R.  Sheldon. 
New  directors  Jan.  1907,  V.  84,  p.  52.  Office,  Birmingham.  Ala.;  N.  Y. 
office,  165  Broadway. — (V.  86,  p.  1045;  V.  88,  p.  566,  750,  885,  1004.) 

ALBEMARLE  &  CHESAPEAKE  CANAL  CO.— See  page  170. 

ALLIS-CHALMERS  CO.— ORGANIZATION.— Incorporated  in  N.  J- 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery. 
V.  72,  p.  874,  937.  990;  V.  80,  p.  1858;  V.  81,  p.  266;  V.  82,  p.  1440;  official 
statements.  V.  83,  p.  90;  V.  74,  p.  1144. 

Owns  com.  stk.  of  Bullock  Electric  Mfg.  Co.,  the  pref.  stk.  of  the  latter 
($1,500,000  authorized)  being  guaranteed  6%  dividends,  payable  quarterly 
beginning  Jan.  1906.  V.  78,  p.  1111,  2439;  V.  80,  p.  713;  V.  81,  p.  839, 
1101,  1494,  1792;  V.  82,  p.  1440.      Litigation,  V.  82,  p.  453. 

PREF.  DIVS. — July  1901  to  Feb.  1904, '7%  yearly;  none  since. 

BONDS. — Of  the  bonds  ($15,000,000  auth.),  stockholders  in  Aug.  1906 
subscribed 'for  $902,000  at  80  and  $9,544,000  were  sold  to  a  syndicate  for 
additions  to  Milwaukee  plant  and  Bullock  Electrical  Works  and  to  provide 
additional  working  capital.  They  are  to  be  canceled  in  amounts  increas- 
ing yearly.  See  V.  82,  p.  1440,  1498,  and  V.  83,  p.  90,  157,  437,  623:  and 
application  to  list,  V.  87,  p.  1031. 

REPORT. — Fiscal  year  ends  June  30.  Report  for  the  year  ending  June 
30  1909  was  given  In  V.  89,  p.  990,  showing:  Surplus  over  maintenance  and 
depreciat'n  and  int.,  $1,673,577;  prof.  &  loss  surp.  June  30  1909,  $521,429. 

Directors — E.  D.  Adams,  Edmund  C.  Converse,  Mark  T.  Cox,  Kemper 
K.  Knapp,  Wm.  W.  Allis,  Wm.  V.  Kelley,  Elbert  H.  Gary,  Wm.  A. 
Read,  Cornelius  Vanderbilt,  Charles  Allis,  George  Bullock,  Max  Pam, 
Walter  H.  Whiteside,  L.  F.  Bower,  Henry  Woodland,  Chas.  MacVeagh, 
Alexander  F.  Banks  and  Herman  W.  Falk.  Chairman  of  Board,  E.  H. 
Gary;  President,  Walter  H.  Whiteside;  1st  Vice-President,  L.  F.  Bower; 
2d  Vice-Pres.  and  Treas.,  Henry  Woodland:  3d  Vice- Pres.  and  Sec,  W.  W. 
Nichols;  Comptroller,  W.  A.  Thompson.  Office,  71  B'way,  N.  Y.  General 
Offices,  Milwaukee,  Wis. — (V.  87.  p.  1031,  1301;  V.  89,  p.  990.) 

AMALGAMATED  COPPER  CO.— ORGANIZATION,  ETC.— Incorpor- 
ated on  April  27  1899  in  New  Jersey,  and  purchased  control  as  follows: 

Capital      Par 

Majority  stock  acquired —  stock.  val. 
Anac.Cop.M.  ( V.78,p.2013)  .$30,000,000  $25 
Bos.&Mont.Con.Cop.&Sil.M  3,750,000  25 
Butte  &  Boston  Con.  Min.  2,000,000  10 
Parrot  Silver  &  Copper  Co.     2.298,500     10 

A  so  acquired  all  the  following  stocks  Washoe  Copper  Co.,  $5,000,000; 
Colorado  Smelting  &  Mining  Co.,  $2,500  000  Diamondville  Coal  &  Coke 
Co..  $1,500,000;  Big  Black  Foot  Milling  Co.,  $700,000;  and  controls  timber 
lands,  coal  mines,  railways,  real  estate,  &c,  having  estimated  value  of 
$50,000,000  over  all  liabilities.  Compare  V.  72,  p.  1281;  V.  80,  p.  2394. 
The  Boston  &  Montana  Co.,  it  is  understood,  purchased  in  1906  $3,000,000 
stock  of  the  Butte  Coalition  Mining  Co.     V.  83,  p.  1038;  V.  86,  p.  1407. 

BQNTJS^—pnly  bonds  are  Butte  &  Bos.  6s.  $1,500,000,  due  April  1  1917. 


'02 

4 

24 

40 

Dividends 

•03    '04    '05 
4        4        8 
32   256   160 
10 

(%) 

'06    '07     '08 
19H  26        8 
192   168     48 

5 

_.      10     20 

12H     7X-- 

1909 
2 

i%; 


DIVIDENDS. —       1900      '01      '02      '03      '04      '05      '06      '07      '08 
Percent 8       7H     2H       2         2       4H    6«       7         2 

In  1907,  Feb.  and  May,  each  1  H%  and  H%  ex.;  Aug.,  2%;  Nov. 
1908  and  1909,  2%    (Q.-F.).      V.  86,   p.   170. 

REPORT  for  year  ending  April  30  1909  was  In  V.  88,  p.  1495,  showing 
net  income.  $3,663,980;  divs.  (2%),  $3,077,758;  bal.,  sur.,  $586,222.  Re- 
port of  Anaconda  Co.  for  cal.  year  1908  was  in  V.  88,  p.  1311,  1495. 

EARNINGS  of  constituent  cos.  vear  end.  June  1  1909,  V.  89,  p.  283. 

OFFICERS. — Pres.,  John  D.  Ryan;  Sec.  and  Treas.,  A.  H.  Melin. 
Directors:  Wm.  Rockefeller,  Benj.  B.  Thayer,  John  D.  Ryan,  John  Bush- 
nell.  H.  H.  Rogers  Jr.,  A.  C.  Burrage,  J.  Horace  Harding,  James  Jourdan. 
Office,  42  B'way,  N.  Y.— (V.  88.  p.  1495,  1*01;  V.  89,  p.  283,  471.) 

AMERICAN  AGRICULTURAL  CHEMICAL  2CO  — ORGANIZAT  ON.— 
Incorporated  in  April  1899  in  Connecticut  under  special  charter,  and 
acquired  control  ot  fertilizer  companies.  V.  68,  p.  974,  and  V.  72,  p.  672; 
V.  73,  p.  664;  V.  75,  p.  241,  292,  440;  V.  77,  p.  399:  V.  83,  D.  1230:  V.  84. 
p.  272;  V.  87.  p.  874.  See  V.  71,  p.  545.  Contract  for  potp-^h  suonlles, 
▼  .  89,  p.  412. 


BONDS. — The  1st  mtge.  bonds  ($12,000,000  authorized  issue;  Columbia 
Trust  Co.,  N.  Y.,  trustee)  are  convertible  into  pref.  stock  at  par;  $8,000,000 
were  sold  in  1908  to  retire  the  outstanding  notes  (about  $6,886,700)  and 
provide  working  capital.  No  further  bonds  can  be  issued  unless  the  net 
earnings  for  the  previous  fiscal  year  shall  have  been  at  least  double  the 
Interest  charges  on  the  amount  of  bonds  outstanding,  including  the  addi- 
tional bonds  to  be  issued.  Sinking  fund  3J^%  annually  of  outstanding 
bonds,  beginning  Jan.  1  1910.  Properties  are  subject  to  mortgages  on 
lands  of  sub-cos.  aggregating  $175,000  on  Dec.  1  1908,  for  which  pro- 
vision has  been  made.     V.  87,  p.  741,  814,  874.. 

DIVIDENDS  on  pref.  to  Oct.  1909,  6%  yearly  (A.  &  O.).  In  Sept. 
1909  action  on  com.  stock  div.  was  deferred.     V.  89,  p.  780. 

REPORT. — Report  for  year  ending  June  30  1909,  in  V.  89,  p.  527, 
showed:  Total  net  income,  $3,183,675;  contingencies,  reserves,  &c, 
$789,177;  div.  on  pref.,  6%,  $1,116,957;  balance,  $1,277,541. 

Directors— Robert  S.  Bradley  (Chairman),  Peter  B.  Bradley  (Pres.), 
James  M.  Gifford  (1st  V.-P.),  Albert  French  (2d  V.-P.),  Wm.  Prescott 
(3d  V.-P.),  Thos.  A.  Doe  (Treas.),     Ross    I,.    Ca  ,    Geo.    C.    Bingham. 

A.  B.  Hepburn,  W.  J.  Brennan,  Sam'l  Carr,  J.  F.  Kehoe,  Gardiner  M.  Lane, 
H.  S.  Zell,  Marcellus  E.  Wheeler,  Geo.  Beck,  Wm.  H.  Bowker,  W.  W. 
Baker.  D.  Crawford  Clark,  F.  L.  Ames  and  Chas.  W.  Priddy.  N.  Y.  office, 
2  Rector  St. — (V.  88,  p.  160;  V.  89,  p.  412,  527,  722,  780.) 

AMERICAN  BANK  NOTE. — See  United  Bank  Note  Corporation. 

AMERICAN  BEET  SUGAR  CO.— Incorporated  on  March  24  1899.  See 
prospectus  in  V.  68.  p.  280.  616;  "Beet  Sugar"  Item.V.  69.  p.  1249;  V.  88, 
p.  1250.  Divs.  on  pref..  Oct.  1899  to  Oct  1909,  both  incl.,  6%  yearly 
(1H%  Q.-J.).  In  April  1909  the  $910,000  remainder  of  the  $5,000,000 
pref.  stock  was  sold.  V.  88,  p.  1004.  The  $3,000,000  6%  certfs.  of  in- 
debtedness were  called  and  paid  June  1  1909,  $1,500,000  being  said  to  be 
carried  on  short-term  notes.     V.  88,  p.  1130,  1063. 

Owns  entire  stock  of  Las  Animas  Sugar  Co.,  leased  for  25  years  from 
Oct.  1  1908;  rental,  interest  on  $1,000,000  6%  bonds  and  $20,000  yearly; 
sinking  fund,  gradually  reducing  outstanding  bond  issue.  V.  86,  p.  1222; 
V.  88,  p.  1250. 

Report  for  year  ending  March  31  1809  !n  V.  88,  p.  1250,  showed:  Total  inc. 
$7,144,707;  net  over  deprec'n,  taxes,  &c,  $l,6C3;234;  int.,  rentals,  &c, 
$310,092;  div.  on  pref.  (6%),  $245,400;  bal.,  sur.,  $1,047,742.  Pres., 
H.  Rieman  Duval;  Treas.,  J.  E.  Tucker,  32  Nassau  St.,  i-J-  Y. — (V.  88.  p. 
1439;  V.  89,  p.  165.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION'.—- 
Incorporated  In  New  Jersey  on  Jan.  28  1902.  A  consolidation  of  various 
companies.  See  list  V.  74,  p.  579;  V.  79,  p.  2087.  Manufactures  about 
150,000  tons  of  brake  shoes  used  on  steam  and  electric  cars  and  steel  cast- 
ings.     Extensions  and  improvements  proposed  in  1906.     V.  82,  p.  453. 

DIVIDENDS. — On  pref.  in  full  to  Oct  1909,  inclusive.  On  com..  In 
1903,  2%;  Oct.  1904,  1%;  1905  to  Dec.  1908,  4%  yearly:  1909,  Mch.,  1  X%; 
July,  1M%:  Oct.,  1M%;  and  on  Dec.  31  1907,  1%  extra. 

BONDS. — Bonds  may  be  drawn  for  a  yearly  sinking  fund  of  $20,000, 
payable  June  1,  beginning  1903,  during  1st  ten  years  at  110,  2d  ten  years 
at  105,  thereafter  at  par.     V.  76,  p.  655. 

OFFICERS. — Pres.,  Otis  H.  Cutler;  V.-P.,  Joseph  D.  Gallagher,  Joseph 

B.  Terbell  and  Joel  S.  Coffin:  Sec.  and  Treas..  Henry  C.  Knox.  Office. 
30  Church  St.,  New  York. — (V.  82,  p.  453;  V.  83,  p.  494;  V.  88,  p.  750.) 

AMERICAN  CAN  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See 
V.  72,  p.  582.  In  1907  operated  39  can  factories  and  one  machine  shop. 
See  application  to  list,  V.  84,  p.  994.  Decision,  V.  85,  p.  43,  656;  V.  88, 
p.  1622.  In  1907  plants  were  completed  in  New  Orleans,  La..  Savannah. 
Ga.,  and  Newcastle.  Pa.  V.  85,  p.  656;  V.  86,  p.  336,  422.  In  March  1908 
an  interest  in  the  Sanitary  Can  Co.,  with  $1,000,000  auth.  stock,  had  been 
acquired.  V.  86,  p.  796.  Has  arranged  with  Goldschmidt  Detinning  Co. 
to  sell  output  of  scrap  for  a  term  of  years.     V.  88,  p.  232,  373. 

DIVIDENDS. — On  pref.,  2^%  Sept.  1903;  1904,  5%  (A.  &  O.);  since 
to  Oct  1909,  incl.,   5%   yearly   (Q.-J.). 

Fiscal  year  now  ends  Dec.  31.  Report  for  year  ending  Dec.  31  1908  in 
V.  88,  p.  373,  showed,  net,  $2,706,264;  div.  on  pref.  (5%),  $2,061,665; 
balance,  surplus,  $644,599. 

Directors — D.  G.  Reid  (Chairman),  W.  T.  Graham  (Pres.),  F.  S.  Wheeler 
(Treas.),  R.  H.  Ismon  (Sec.  and  Asst.  Treas.),  W.  H.  Moore,  W.  M.  Leeds, 
Geo.  G.  McMurtry,  E.  C.  Converse,  R.  L.  Skofield,  Jas.  MacLean,  O.  H. 
Bogue,  H.  W.  Phelps,  J.  H.  Moore,  F.  Rudolph  and  Geo.  T.  Boggs.  Office, 
447  W.  14th  St..  N.  Y. — (V.  88,  p.  232,  373.  370.  1063,  1622.) 

AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION,  ETC. — Incor- 
porated in  New  Jersey  on  Feb.  20  1899  as  a  consolidation.  Manufac- 
tures freight  and  passenger  cars  of  wood  and  steel.  V.  68,  p.  280,  377, 
1029;  V.  71,  p.  86,  545;  V.  73,  p.  958;  V.  83,  p.  1413:  V.  84,  p.  1553. 

DIVIDENDS—         11900  1901-02    '03     '04     '05     '06     '07     '08         1909 
On  common (%)]   1     2  yearly     4       10       0       3       3      2(HQ-J) 

On  pref.,  1M%   quar.  to  Oct.   1909,  inclusive. 

In  Jan.  1909,  com.,   'A%:  April,  )4%;  July,  Y-,%:  Oct.,  H%. 

Report  for  year  ending  April  30  1909  was  in  V.  88,  p.  1615,  showing  net 
earnings,  $2,895,831;  divs.  on  pref.  stock  (7%),  $2,100,000;  div.  on  com. 
(2%),   $600,000;  surplus,   $195,831. 

Directors — W.  K.  Bixby,  Frederick  H.  Eaton  (President),  A.  B.  Hepburn 
E.  F.  Carry  (1st  V.-P.  and  Gen.  Mgr.),  S.  S.  De  Lano  (Treas.),  Adolphus 
Busch,  T.  H.  West,  J.  M.  Buick  (V.-P.),  Geo.  H.  Russell,  W.  G.  Oakman. 
H.  R.  Duval,  J.  B.  Haggin,  W.  H.  Woodin  (Asst.  to  Pres.),  Gerald  Hoyt, 
W.  M.  Hager  (Sec).  C.  R.  Woodin  and  W.  N.  McMillan.  N.  Y.  office, 
165  Broadway. — (V.  87,  p.  616,  761,  1480;  V.  88,  p.  827,  1615.) 

AMERICAN  CEMENT.— See  issue  of  July  1907.— (V.  89.  p.  1069.) 

AMERICAN  CHICLE  iCO.— ORGANIZATION.— Incorp.  In  N.  J.  on 
June  2  1899,  and  consolidated  chewing-gum  interests.  V.  68,  p.  871,  1130; 
V.  77,  p.  197;  V.  83,  p.  152;  V.  84,  p.  160;  V.  86,  p.  230.      See  V.  71.  p.  545. 

DIVIDENDS —         1899     1900     1901      1902  July  1902-Oct  1909 

Common,  reg %   114       9  8       Jan.,  2  12  yearly  (1%  monthly) 

do     extra % ..         ..       May'06toNo   ,l%bl-m'y 

Preferred Oct.   '99  to  Oct    '09,  1H%   quar.   (6%   per  annum) 

For  12  mos.  ending  Dec.  31  1907,  profits,  $1,658,000;  pref.  div.  (6%). 
$180,000;  common  div.   (18%),  $1,080,000;  bal.,  sur.,  $398,000. 

Statement  for  the  year  ending  June  30  1906  was  in  V.  83,  p.  152,  showing: 
Profits,  $1,404,000,  against  $1,224,000  in  1904-05;  div.  on  pref.  stock  (6%). 
$180,000:  div.  on  com.  stock  (13%),  $780,000;  bal.,  sur.,  $444,000.  Total 
accumulated  surplus  Dec  31  1906,  $1,850,000.  Pres.,  Geo.  H.  Worthlng- 
ton;  Sec  and  Treas.,  H.  Rowley.  Office;  Royal  Bldg..  Fulton  and  William 
Sts..  N.  Y  —(V.  83,  p.  152.  437,  1349;  V.  84,  p    160;  V.  86.  p.  230.) 
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American  Cigar — Gold  notes  guar  prin  &  int  red  at  102  V-       c 

American    Coal — Stock 

(The)  American  Cotton  Oil — Common  stock  $20,237  100~ 
Pref  stock  6%  non-c-um  sub  to  call  at  105  $14,562  300 
Debentures,  extended  in  1900  (V  71,  p  2374,  1010)  _        c* 

American  Dist  Tel  Co  (of  N  J)  —Stock  $10,000,000  author 
N  Y  Fire  Prot  1st  M  gold  int  &  s  f  gu  red  par(V  81,  p  778) 

American  District  Telegraph  of  N  Y— Stock  $4,000,000 

American   Express — Stock 

American  Gas  &  Elec — Coll    Mrt  $6,282,666  g  red  text"  S.ic* 

American  Graphophone  Co — Common  stk  $7,500,000  auth_ 
Preferred  stock  7%  non-cumulative  $2,500,000 

Debentures  convertible  into  preferred  stock 

do                      do                      common   stock- 
Coupon  notes  convertible  into  common  stock 

American  Hide  &  Leather — Common  stock  $17,500,666 
Pref  (also  as  to  assets)  7%  cum  $17,500,000  (V  76,  p  104) 
1st  mtg  $10,000,000  g  sink  fd  sub  to  call  at  115         Ta  c* 

American  Ice  Securities — Stock,  all  of  one  class,  $20,000,000 
Debentures  $3,000,000  redeemable  at  par 
American  Ice  Co  coll  trust  bonds  gold  ($5,000,000)  _        Ce 
American  Ice  first  and  gen'l  mtg  gold  redeem  par.   Kc.    &r* 

American  Light  &  Traction — Common  stock  $15,000,000 
Pref  stock  6%  cum  $25,000,000  auth  (V  82,  p  50,  279) 
Collateral  trust  gold  notes  convertible  redeemable  (text) 


Date 

of 
Bonds 


1901-2 


Size,  or 
Par  Amount 

Value     Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


When 
Payable 


Where  Payable  and  by 
Whom 


1890 
1905 


1907 


•98-'05 
1906 
1907 


1899 

1905 
1902 
1909 


$1,000 

25 

100 

100 

1,000 

100 

1,000 

100 

100 

100   &c 

100 

100 

100   &c 

100  &c 

100  &c 

100 

100 

1,000 

100 


1,000 
,000  &c 
100 
100 


$10,000 

1,500 

20,237 

10,198 

5,000 

9,909 

100 

3,844 

18,000 

6,282 

2,627 

2,095 

128 

333 

252 

11,274, 

12,548, 

6,678, 

19,042, 

2,897, 

1,959, 

3,000, 

9,118, 

14,236, 

16, 


000:         4  g 
,000  10  In  '09 
,100  See    text 
,6006  in  1908 
,000  4M  g 

.851.4  In  1909 
,000  4  g 

,700  2  in  1909 
,000  12  In  '09 
,000  5  g 

550  See    text 
630'See    text 
800;        5 
070         6 


,500 
,100 
300 
000 
000 
580 
000 
000 


6 


See    text 

6g 
See    text 

6 

5  g 

5  g 


600  ;See    text 


200 
600 


6  in  1908 
6  g 


M  &S15 
M  &  S 
See  text 
J  &  D 
Q— F 
Q— J 
M  &  S 
M     &     N 

Q— J 
F  &  A 
Q—M  15 
Q— F  15 
Various 
J  &  J 
A     &     O 


Morton  Trust  Co,  N  Y 
Office  1   Broadway,  N  Y 
Winslow,   L   &  Co,   N  Y 
do  do 

do  do 

Treas  office,  195  B'y,  NY 
Guardian  Tr  Co,  N  Y 
Treas  office,  6  DeySt.NY 
Office,  65  B'way,  N  Y 
Standard  Trust  Co,  N  Y 
Office,  154  Nassau  St, NY 
„        do  do 

R  Winthrop  &  Co,  N  Y 
do  do 

do  do 


Bonds — Princi- 
pal,  When  Due. 
Slocks — Last 
Dividend 


.  Q— F     Trust  Co  of  America,  N  Y 
M     &     S  Tr  Co  of  Am,  Col  Br,  NY 

Q — J      Checks  mailed 
A     &     O  Knickerbocker  Tr  Co  NY 
A     &     O  Central  Trust  Co,  N  Y 


F     &     A 
Q— F 
Q— F 

A     &     O 


Office,  1170  B'way,  N.Y. 
Checks  mailed 
do         do 


Mch 

Sept 

Dec 

June 

Nov 

;Oct 

Sept 

May 

Oct 

Feb 

Sept 

Nov 

1915- 

Jan 

Apr 


15    '11--12 

1  1909,5% 
1  '08,  3% 
1  '09,  3% 
1  1915 
22  '09,  1% 
1  1954 
15  '09,  1% 
1  '09,  3% 
1  2007 

15  '07,  \}4 

16  '08,  1  % 
1918-1923 
1  1916 

1  1912 


Aug  15  '05,  1% 
Sept    1  1919 
July  20  '07,  1  M 
Apr   1 1925 
Apr   1 1922 
Feb    1    191l-'i4 

See  t  xt 
Nov  1  '09,1^% 
See    text 


majority  of  Havana  Tobacco'com.  stock,  also  "majority  of^Amer" Stogie 
com  stock.  V.  85,  p.  285:  V.  86,  p.  110.  Properties  iricl.  Havana  Amer 
Co.,  V.  72  p.  185,  284.  937,  1037;  V.  73,  p.  958;  V.  75,  p.  1255.  Divs.  on 
pref  stock  in  1906-07,  6%  each.  Report  for  1908  not  made  public  Re- 
??r  .I'L0?1-]'™  1907'  v-  86>  P-  665-  showed:  Net  earnings  over  charges 
$1,887,098;  div.  on  pref.  stock  (6%),  $600,000.  Pres.,  Percival  S.  Hill 
Office,  111  Fifth  Ave.,  N.  Y.—  (V.  86,  p.  665,  670;  V.  87,  p.  1422.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconlng,  Md  and  Poca- 
hontas region,  W.  Va.    Inc.  in  Md.;  re-inc.  in  1903  in  N.  J.  V.  80,  p.  118 

DIVIDENDS )   '94.  '95.  '96.  '97.  '98.  '99.  '00.  1901  to  Sept.   1909 

ffl-zzzr—.z J    6^      7        8        8        9      10        9     10  yearlv  (M.  &  S  ) 

Also  20%  paid  Jan.  1903  from  sale  of  real  estate  and  25%  Men".  1907  from 
sale  of  railroad.     V.  84,  p.  222,  392 

F°r  year  ending  Dec.  31  1908,  net,  $79,967;  dividends  (10%),  $150,000 
Office,  ho.  1    Broadway.— (V.  84,  p.  694.) 

(THE)  AMERICAN  COTTON  OIL  CO.— Incorporated  Oct.  14  1889  in 
Ntw  Jersey.  Vvorks  in  Southern  cities,  &c,  for  making  crude  and  re- 
fined cotton  oil,  lard,  soap,  fertilizers,  &c.     V.  77,  p.  1872. 

DIVIDENDS.—  1    '98.  '99.  '00.  '01.  *02.  ,03.  '04.  '05.  '06.  '07.  '08. 

Common... .%!.     3       4     zy2     2     *6     *4        1        1        2     (x)       3 

Preferred  ,-r>?%  yearly  to  date.      (Pool  expired  July  22  1905.) 

ion«ll?lJies   2%    P^'-L ln  ,_tne  Allowing  June,     x  From  the  earnings  of 
1906-07  4%  was  paid  March  4  1908.      V.  85,  p.  1210;  V.  86,  p.  110. 

R«?P(2?T-— Report  for  1907-08  at  length  in  V.  87,  p.  1298,  1304,  showed 
profits,  $1,483,051,  after  meeting  exp.  of  administration,  int.,  &c .;  int    on 
«a?i'  bonds.  «225, 000;  bal.,  net  Income,  $1,258,051;  divs.  on  pref.   (6%), 
$611  916;  div.  on  common  (3%).  $607,113;  bal.,  sur.,  for  year,  $39,022 
Profits,  year  '05-06,  $1,618,537;  '06-07,  $2,592,263;  '07-08,  $1,483,051.     ' 

OFFICERS.— Chairman  of  Board,  Geo.  A.  Morrison;  Pres.,  Robert  F- 
Munro;  Sec.  and  Treas.,  Justus  E.  Ralph,  27  Beaver  St.,  N.  Y.  Transfer 
Agents,  Winslow,  Lanier  &  Co.— (V.  87,  p.  1239,  1298,  1304,  1481.)   -^  ' 

AMERICAN    DISTRICT    TELEGRAPH    CO.  (OF.   N^n\jt-"cue^", 
ORGANIZATION.— Incorporated  in  New.  SotktpU?-'  \\c.W    JERSEY).— 

in  most  of  the  large  cities  and  tcwvca.«t.'..  J'eiaey  in  Nov.  1901;  operates 
with  the  Western  Unio- -ihe  \**  j-«us  in  the  U.  S.  Has  25-vear  contract 
sages,  and  is  also-  i?.1.^ 'Telegraph  Co.  for  collection  and  delivery  of  mes- 
p.  148;  V.  81  0  fs/ngaged  in  all  kinds  of  electrical  protective  service.  V.  77, 
yearJv.  Q-ryY>  p.  213.  Dividends  in  1903,  3«%;  since  to  Oct.  1909,  4% 
.....ding)  gti?  See  V.  78,  p.  704.  Bonds,  $395,000. 
,  esReport  for  vear  ending  Dec.  31  1908  in  V.  88,  p.  943,  showed:  Gross 
'  earnings,  $3,221,728;  net,  $785,883;  divs.  (4%) ,  $398,088;  bal.,  sur.,  $387,- 
795.  Pres.,  Robert  C.  Clowry;  Act.  Sec,  I.  B.  Ferguson;  Treas.,  A.  R. 
Brewer.— (V.  87,  p.  344;  V.  88,  p.  943.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK.— Annual 
report  for  year  ending  Dec.  31  1908,  in  V.  88,  p.  943,  showed  gross,  $492,896; 
net,  $68,106:  div.  (2%),  $76,888;  deficit,  $8,782. 

DIVID'DS. —  1  '93.  '94.  '95.  '96;  '97.  '98.  '99.  '00.  '01.  '02  to  May  '09. 

- 1    ZH     1        3        1        2        2     2M   2<4   2y2        2  yearly 

Office,  6  Dey  St.,  New  York  City. —  (V.  88,  p.  232,  376,  943.) 

AMERICAN  EXPRESS  CO. — An  "Association"  forme  under  the  laws 
of  New  York  State  in  1850  and  1859.  Not  an  incorporated  company. 
Operated  in  Jan.  1909  on  45,636  miles  of  railroad  in  the  United  States, 
including  Boston  &  Maine,  the  Vanderbilt  lines,  Illinois  Central,  &c;  6,022 
miles  in  foreign  countries  and  136.180  miles  of  sea  and  ocean  lines. 

DIVIDENDS. — 1882  to  1901,  6%  per  annum;  July  1901  to  July  1906, 
8%  yearly,  incl.  2%  from  investments;  in  Oct.  1906  the  rate  was  increased 
to  12%  per  annum,  payable  quar.,  6%  of  this  to  be  from  investments. 

EARNINGS. — For  year  ending  June  30  1908,  gross,  $30,548,643;  net, 
$476,372;  interest  and  rentals,  $1,652,622;  charges,  $310,043;  dividends 
12%  (including  6%  from  investments),  $2,160,000.  Total  sur.  June  30 
1908,  $15,078. 169.  Statement  for  cal.  year  1907  in  V.  87,  p.  933,  showed: 
Gross  earns,  from  oper.,  $30,755,197,  against  $27,954,986  in  1906;  net, 
$659,159,  against  $1,826,794.  Pres.,  J.  C.  Fargo;  Treas.,  James  F.  Fargo, 
65  B'way.— (V.  88,  p.  230.) 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorpor- 
ated in  New  York  Dec.  24  1906  and  acquired,  per  plan  V.  83,  p.  1349,  1473, 
1592,  the  holdings  of  the  Electric  Co.  of  America,  which  owned  control  of 
electric  light  plants  in  a  number  of  cities.  On  Dec.  21  1908  the  controlled 
com;  lad  outstanding  $5,248,000  bonds;  also  S8, 846, 300  capital  stock, 

of  which  $8,598,725  was  owned  by  American  Gas  &  Kkct  ric  Co.  See  official 
statement,  V.  87,  p.  1661;  V.  83,  p.  438;  V.  79,  p.  106;  V.  73,  p.  289,  495; 
V.  89,  p.  2  27.     Controlled  by  Klcctrlc  Bond  &  Share  Co.  of  New  York. 

STOCK.  Stock  authorized,  common,  $3,500,000;  6%  cum.  pref., 
$3,500,000;  outstanding  Dec.  1908,  $2,500,000  common  and  $1,344,000 
pref.;  parol  shares,  $50.  V. 83, p. 1592.  Dividend  on  pref.,  1 14%  (quar.), 
paid  May  I  1907;  also  at  rate  of  6%  yearly  from  Jan.  16  to  Feb.  1  1907; 
since  to  N   v  1909,  6%  yearly  (1  'A  Q.-F.) 

BONDS. — The    collateral    trust    5s   arc   secured    by    pledge   of   certain 
stocks  and  notes.     The   bonds  arc,   re.leemaMe    10   Feb.   1912  at   110  and 
thereafter  at  105.      V.  83,  p     13-19,  1472;  V.  86,  p.  549,  1102,  1531. 
Leading  Bond  Tssm     a\  Controlled  Companies. 

AuthO'i  >    a         Issued.       Dated.        Compare. 
Canton  (O.)  Electric  Co.  5s. .$2,. V>o, 000       $187,000      1907     V.  85,  p.     223 
Muncle(O.)El.Lt.C0.1StBU.5s  1,500,000         500,000      1907     V.  86,  p.    484 
Rockford  E.Co.lst&ref  5s.-   7,. 500,000        832,000     1909     V.  89,  p.    530 
Scranton  (Pa.)  Elec.  Co.  58.-10,000,000     1,517,000     1907     V.  85,  p.    808 

Marlon  Light  &  Healing  5s  15(10,(100  500 ,000      1907        

Atlantic  City  (N.  J.)  Elec.  5s  5,000,000  750,000  1908  V.  86,  p.  1162 
EARNINGS. — Gross  earnings  operating  companies  for  6  mos.  ending 
June  •'in  1909,  $1,207,351,  agst.  $1  ,01 .'!  ,085  in  1908;  net,  $315,180,  agSt. 
$227,.",  12  in  1908;  lolai  in  1  Inc.  A.  G.  &  E.  Co.,  $330, 80 5;  bond  int.,  $157,- 
050;  pref.  div.  (3%) .  16, 100;  bal.,  sur.,  $127,414.  For  cal.  year  1908,  gross, 
$2,129,066;  net,  $513,521;  net  expenses,  $32,193;  bond  interest,  $314,100; 
div.  on  pref.  stock  (6%),  $84,270;  bal.,  sur.,  $82,958.  Balance  sheet 
May   .".1     1908,    V.    87,    p.    1661  . 

1  halrmar  ol  the  Board,  s.  Z.  Mitchell;  Pres.,  Henry  L.  Doherty;  Sec. 
and  Treas.,  F.  1!.  Ball.  Directors,  V.  84,  p.  222:  V.  88,  p.  232.  Office. 
Phlla. — (V.  88,  p.  232,  627,  824;   V.  89,  p.  227,  530,  722.) 


AMERICAN  GRAPHOPHONE  CO.— ORGANIZATION.— Incorporated 
ln  West  Virginia  In  1887.  Owns  the  Columbia  Phonograph  Companies, 
which  are  Its  sel  nts.      V.  70,  p.  790.   Also  owns  The  Burt  Co.   V.81 

p.   669.     Factories,   Bridgeport,   Conn.,    England  and   France. 


raS™U?e,  tioo^ooo?  ?%  °n  b°th  Btoaa-  they  share  ratab1^     Mt^e-  °n 


d  DfIVS%—   1    '97.  '98.  '99.  '00.  '01.  '02. 
Preferred  %        7       7     7  %     8     7  %     7 
Common.  %  J    5M     7 


03.  '04.  '05.  '06 

7        7        7        7 

%       i      I  %,      8        6        0        0        3        4         5 

neMnco°£T'^ -- y-~~^  V-  88 

and 

de 


'07.  '08. 

7       7      None 

3  %     0     since. 

292,  showed 


k. fee  %Z^S&T-rF^  «S>^  V^S?,',  V.l^f  nS, 
^pre&on-;  Ic^VlV^f ^L^^^f^ll'^'    ^^   tai 
v  (^FFI^FEP,S\_Ii'1r,es••  Edward  D.  Easton;  1st  V.-P.,  Geo.  W    Lvle-  2nd 
Y<fil  Pred'k  J.  Warburton;  Sec.  and  Treas.,  E.  ORockwood       Office 
154  Nassau  St.,  New  York.— (V.  88,  p.  453,  946.)       nooKWOOa-     unice, 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION  —Organized 

493   V     «7?,v',1f  a  m,e,r^  of  UpPer  leatner  interest*       See  Vg  69    p 
493,  V.  68,  p.  92o;  V.  70,  p.  77,  and  application  to  list,  V.  72,  p.  673 

sinreto  Octfl?0S9'-vn8?ren-,i^i«-   n  19(?5  t0  A.U^-15  '1%  quarterly;  none 
since  to  uct.    09.   V.  81,  p.  1316.   Overdue  pref.  divs.   Aug  '09,  abt.  66%. 

BONDS,  ETC.— Sinking  fund  of  $172,500  retires  bonds  Sent    1  vearlv 

J  T'CWSasbe1lio-mfln15*0rnleSS«  or  U  noLwiU  be  invested  ta  oth? ^  securities: 
J.    &    W.   heligman    &   Co.   financed   the  consolidation       Renort  for  vear 
ending  June  30  1909  in  V.  89,  p.  592,  showed  earnings    includtag  thole  of 
subsidiary  companies,  of  $2,327,935;  int.  on  bonds,   $511  509 -renewals 
repairs,  sinking  funds.  &c.,  $412,223;  bal.,  sur  ,  $1404  212 


Directors— Thomas    W.    Hall    (Pres.),    Theo.    S.    Haight    (1st   V 
Aaron  Hech -     (2nd  V  -P.) ,  F.  L.  Roenitz  (3d  V.-P.),  Cifas    P.  Hall 


V.-P.),   Frederick  Strauss,   M.   Robson 


■P.) 

(4  th 


atelnlr?^  A-N-H^5g£TiRT^ 

,--..  :\u  n.  J.  on  March  29  1905  and  acquired  $7,391,070  of  the  $7,500,000 
com.  (as  reduced  Aug.  1909)  and  $14,339,000  of  the  $14,920,200  pref.  stock 
of  the  American  Ice  Co.,  per  plan  V.  80,  p.  601.  The  latter  co.  owned 
the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V.  65,  p.  461) 
and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of  Maine.  Trans- 
acts a  wholesale  and  retail  business  in  N.  Y.  City,  Philadelphia,  Boston, 
Baltimore,  Washington,  D.  C,  Camden,  Cape  May  and  Atlantic  City,  N.  J. 
V.81,  p.  29;  V.  77,  p.  2237.  Suit,  V.  83,  p.  1525;  V.  84,  p.  933,  1054, 
1429;  V.  85,  p.  602:  V.  86,  p.  110,  422,  796;  V.  87,  p.  98. 

DIVIDENDS. — Jan.  1907  to  July  1907,  1  %%  quar.;  none  since  to  Oct. 
1909.  Old  Am.  Ice  Co.  paid  div.  of  1%  Oct.  1  1909,  the  first  payment 
since  9%  paid  Dec.  15  1906.     V.  89,  p.  722. 

BONDS. — The  $3,000,000  "first  and  general"  5s  issued  early  in  1909 
are  a  first  lien  on  real  estate  in  various  cities  having  an  estimated  value  of 
$5,273,896  and  a  general  lien,  subject  to  existing  encumbrances,  on  sub- 
stantially all  the  remaining  property.  The  bonds,  which  were  under- 
written, were  offered  to  the  stockholders  of  the  Ice  Securities  Co.  at  88. 
They  are  redeemable  at  par  and  interest  as  a  whole  or  in  blocks  of  $500,000 
or  multiples  thereof.  Proceeds  will  be  used  to  provide  for  the  bills  paya- 
ble, over  $1,300,000,  overdue  mtges.  of  about  $255,000,  accounts  paya- 
ble and  working  capital.      V.  88,  p.  376,  296,  627,  687,  885. 

Of  the  American  Ice  Securities  deb.  6s,  $102,419  remained  on  hand 
in  Dec.  1906  to  take  up  the  outstanding  American  Ice  Co.  stock.  Of 
the  5%  collatreal  trust  5s  of  1902  of  the  Ice  Company,  $1,959,000  are 
outstanding  and  $2,060,000  are  issuable  to  retire  $2,057,000  under- 
lying bonds  and  real  estate  mtges.  (of  which  $391,950  were  owned  by  the 
company):  $583,000  canceled  and  $263,000  in  treasury  of  Am.  Ice  Co. 

BONDS  OF  SUB-COMPANIES  HELD  BY  PUBLIC  (V.  81,  p.  29). 

Consumers'  Ice  Co.,  due  May  1  1911,  $33,050;  Maryland  Ice  Co.,  Balti- 
more, due  March  1  1910,  $250,000:  Hygienic  Ice  Co.,  Washington,  due 
Jan.  1  1910,  $150,000;  Independent  Ice  Co.,  Boston  (V.  78,  p.  1963),  5% 
1922  (M.  &  N.) ,  $385,000;  Consumers'  Ice  Co.,  Atlantic  City  (V.  83,  p.  438), 
1st  30-year  gold  5s,  dated  Jan.  1902,  red.  at  105,  guar,  by  American  Ice  Co. 

Balance  sheet  of  American  Ice  Securities  Co.  for  year  ending  Dec.  31  1908 
was  in  V.  88,  p.  1059.  The  report  of  American  Ice  Co.  for  year  ending 
Oct.  31  1908,  In  V.  88,  p.  155,  showed:  Gross  receipts,  $8,118,592;  net  over 
operating  expenses,  &c,  $1,557,873;  balance  over  charges,  $611,332.  In 
1906-07,  gross,  $7,941,525;  net,   $1,340,244. 

DIRECTORS,  &c.  (Old  Co.). — Wesley  M.  Oler  (Pres.),  W.  A.  Tucker, 
A  H.  Barney,  R.  M.  Thompson,  Wm.  Bavier,  Reuben  W.  Hopkins  and 
Percy  Brundage;  John  R.  Bennett  (Sec).  Directors  (Securities  Co.). — 
Robert  T.  Hooper  and  J.  W.  Middendorf,  Jas.  McCutcheon,  Henry  H. 
Head  Walter  Lee,  Stephen  H.  Dorr,  Geo.  W.  Westall  and  Edward  J. 
Reilly  .Secretary  is  Edward  J.  Reilly.  Office,  B'way  and  28th  St.,  N.  Y. 
—  (V.  89,  p.  722.) 

AMERICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION.— Incor" 
Dorated  in  New  Jersey  May  13  1901  by  Emerson  McMlllin  and  asso: 
elates  V.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  All  or 
the  siock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  Lacombe,  St.  Paul 
and  iiinghamton  (N.  Y.)  Gas  Works  is  owned,  and  at  least  97%  of  the 
stock  of°each  of  the  remaining  properties  named   below: 

Securities  issued —  Stock.  Bonds. 

Milwaukee   Gas   Light  Co $5,000,000   $8,012,000  V.  74,  p.     482 

Grand'  Rap.  (Mich.)  Gas  Light  Co...    1,000,000      1,350,000   V.  64,  p.     662 
Madison  (Wis.)  Gas  &  IClectrlc  Co...       400,000         400,0001 

St    Joseph  (Mo.)  Gas  Co 1,000,000     1,000,000  See    page    173 

St'p  (Minn.)  G.Lt.Co.(V.77,p.2282)    2,500,000  £4,689,000 

Blmrhamton  (N.  Y.)  Gas  Works 450,000         841.000J 

,,,,,    dasCo    of  N..I.<L.Iiran.,N.J.)      t.000,000         991,000    V.75.p.     344 

6,500,000  See  this  seefn. 
849,000 

750.000  V.  73,  p.  1014 
2,090,000/See  "El.  Ry." 

800.0001  Section. 


Detroit  City  Gas  Co..... 

Quebec  Jacques  Cartier  Electric  Co.. 

St    Croix  Power  Co.,  Somerset,  Wis. 

Southern  Light  &  Traction  Co 

Muckegon  (Mich.)  Trac.  &  Ltg.  Co_. 


2,500,000 
640,000 
2  5,00(1 
2,500 
603,000 
X  See  also  $750,000  St.  Croix  Power  Co.  guaranteed  bonds,  V.  73,  p.   1014 
DIVIDENDS —  1904.      1905.      1906.      1907.      1908.      1909. 

Common 1H         3H  4^  5^         6  H     2,2.3,2 

Preferred  In  (uU  t0  November  1909  (Q.-F.). 

In  Aug  1909  2%  and  1%  extra  on  common  stock;  also  10%  extra  ta 
stock  nald  ln  July  1909;  Nov.  1  1909  2%  In  cash  and  2  in  stock,  payable 
on  or  before  Nov.  15  1909.      V.  88.  p.  1622.  946,  824;  V.  89,  p.  165,  C2C. 

NOTES — Of  the  $1,500,000  coll.  trust  gold  notes,  convertible  at  par 
cither  Into  com.  or  pref.  stock  at  option  of  holder,  $1,483,400  had  been 
converted  Into  stock  Aug.  31  1909.     V.  85,  p.  533. 
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For  explanation  of  column  headings,   &c,   see  notes  on 
first  page  of  tables. 


Date 

of 
Bonds 


American  Linseed — Common  stock  $16,750,000  authorized.. 
Preferred  stock  7%  non-cumulative  $16,750,000 

American  Locomotive — Common  stock  $25,000,000 

Pref  also  assets  7%  cum  $25,000,000  (Bonds,  see  text) 

Notes  maturing  $1,000,000  yearlv 

Notes  $5,000,000  gold c 

American  Malt  Corporation — Common  stock  $6,000,000 

Preferred  (also  as  to  assets)  cum  $9,000,000  (see  text) 

Am  Malt  Co  1st  M  assum  $5,000,000  g  s  f  sub  call  105.. c» 

American  Pipe  &  Construction  Co — Stock  $5,000,000  auth__ 

Collat  trust  certs  Series  A  $1,000,000  red  102  ]4  text.._GP 

do  do  Series  B  $1,000,000  red  102  14  text. _.GP 

American  Pneumatic  Service — Common  stock  $10,000,000.. 

Preferred  (as  to  assets)  6%  non-cumulative  $7,000,000 

Collateral  trust  mortgage  $5,000,000  gold  sinking  fund. .IB 
Lamson  Con  Store  Service  Co  s  f  bonds  call  at  102 IB 

American  Radiator — Common  stock  $5,000,000 

Preferred  stock  7%  cumulative  $5,000,000 

American  Sewer  Pipe — Stock  $8,000,000  authorized 

First  mortgage  $2,500,000  s  f  subject  to  call  at  105 K 

American  Shipbuilding — -Stock  common  $15,000,000 

Preferred  7%  non-cumulative  $15,000,000 

American  Smelters  Securities — Common  stock  $30,000,000. 

Preferred  "A"  6%  cumulative  $17,000,000 

Preferred  "B"  5%  cumulative  guaranteed  $30,000,000  _ 

American  Smelting  &  Refining — Common  stock  $50,000,000 

Preferred  stock  as  to  assets  7%  cumulative  $50,000,000 

a:  Includes  $183,000  in  treasury  May  31    1909 


1906 
1909 


1899 

1908 
1909 


1903 
1902 


1900 


Size,  or 
Par 

Value 


$100 
100 
100 
100 

1,000 

1,000 
100 
100 

1,000 
100 


Amount 
Outstanding 


500  &c 
50 
50 


100 

5 

100 

3 

100 

7 

500  &c 

1 

100 

7 

100 

7 

100 

30 

100 

17 

100 

30 

100 

50 

100 

50 

$16 

16 

25 

25 

2 

5 

5 

8 

X3 

5 

1 
9 
6 

1 


INTEREST  OR  DIVIDENDS 


Rate 

% 


When 
Payable 


722,030 
723,648 
000,000 
000,000 
000,000 
000,000 
596,000 
641,684 
423,000 
000,000 
900,000 
000,000 
994,550 
328,850 
129,000 
497,500 
000,000 
000,000 
000,000 
378,000 
600,000 
900,000 
000,000 
000,000 
000,000 
000,000 
000,000 


7  in  1900 

See    text 

7  in  1909 

5 

5  g 


5  In  1909 

6  g 
8  in  1909 

5 

5 


See    text 
5g 

5  g 
See  text 
7  in  1908 
See    text 

6  g 
See    text 
7  in  1909 


6 

5 
4  1-  1909 
7  in  1909 


Q— M 
Q— F 
Q— F 
A     &     O 
A     &     O 
A     &     O 
M     &    N 
J      &     D 

Q— J 
A     &     O 
F     &     A 
A     &     O 

Quar 

A     &     O 

F     &     A 

Q— M 

Q— F15 

Q— J 

M     &      S 

Q— M 

Q— J 


Q— M 
Q— M 
Q— J 
Q— J 


Where  Payable,  and  by 
Whom 


Checks  mailed 
Checks  mailed 
Office,  30  Church  St,  NY 
do  do 


Guaranty  Trust  Co,  N  Y 

Office  112  N  Br'd  St, Phil 

Girard    Trust    Co,    Phila 

do  do 


By  check 

International  Tr  Co,  Bos 

do  do 

Otf  282-4  Mich  Ave  Chic 

do  do 

Checks  mailed 
Knickerbocker  Tr  Co, NY 
Cleveland,  Ohio 

do 


Bonds — Princ- 

pal.    When  Due 

Stocks — Last 

Dividend 


Sep  15  '00,1  M% 
Aug20'08.1M% 
Oct  21'09,1  %% 
Oct  1  1910-11 
Oct   1    '12-'14 


Nov  3   09,2  3^% 
Dec   1 1914 
Oct    1  1909   2% 
To  Get   1  1927 
To  Feb   1  1929 


Jan  15'07,1  ]4% 
Oct    1  1928 
Feb   1  1922 
Sept  30  '09,  1  H 
Aug  16'09, 1  *A% 
Jan  2  1908,  H% 
Men  1  1920 
Septl  1909  1% 
Oct   15  '09,  1  % 


165  Broadway, New  York 
do  do 

do  do 

do  do 


Sept  1'09,1  H% 
Sept  1'09,1M% 
Oct  15  '09,  1% 
Oct   1  '09,1  HV0 


REPORT. — For  9  mos.  ending  Sept.  30,  gross,  $2,306,122  in  1909,  agst. 
$1,851,805  in  1908;  net,  after  expenses,  $2,226,932,  agst.  $1,815,805. 
For  6  mos.  end.  June  30  and  cal.  year  1908,  V.  88,  p.  229. 


Six      Dividends       Other  Total  Preferred 
Month*.  Received.     Income.  Expenses.    Dividends. 

1909  .$1,397,731    $149,249  $53,788  $427,086 

1908   .    1,102,821      114,606  24.000  427,036 

Year — 

1908. $2, 542, 873    $270,191  $45,000  (6)$854,172 

1907.    2,236,261      226,697  36,563  (6)    854,17,r 


Common 
Dividends. 

(5)407,746 
(3  54)222,411 


Balance, 

Surplus. 

$658,361 

543,930 


(7)$495,082   $1,328,810 
(5M)388,740      1,183,683 


Chairman,  Emerson  McMlllln;  Pres.,  A.  P.  Lathrop;  V.-P  and  Treas., 
J.  M.  McCarthy.     N.  Y.  office,  40  Wall  St.  — (V.  89,  p.  412,  848,  920. 

AMERICAN  LINSEED.— ORGANIZATION,  ETC.— Incorporated  on 
Dec.  5  1898  in  N.  J.  V.  67,  p.  1161;  V.  69,  p.  697.  See  V.  71,  p.  545. 
For  list  of  plants,  &c,  see  V.  70,  p.  631.  Com.  stock  authorized,  $16,- 
750,000,  all  outstanding;  pref.  stock  as  in  table.  In  June  1901  Standard 
OH  interests  acquired  a  majority  of  stock.  V.  76,  p.  216.  Dividends  on 
pref.  June  15  1899  to  Sept.  1900  aggregated  1014%;  none  since.  Bonds 
payable,  $315,000. 

REPORT. — Report  for  July  31  1909  (V.  89,  p.  777)  showed  profits  after 
all  oper.  expenses,  $1,264,185;  interest  on  borrowed  money,  $186,109; 
depr'n,  $98,475;  net  profits,  $979,601.  Pres.,  John  A.  McGean;  Sec, 
W.  A.  Jones.     100  William  St.,  N.  Y.— (V.  89,  p.  777.) 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  in 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  cos.  (see  list  V.  73,  p. 80) . 
V.  72,  p.  1189;  V.  73,  p.  84,  186,  724;  V.  83,  p.  686.  In  Jan.  1909  purchased 
land  at  Gary,  Ind.,  for  new  plant.  V.  88,  p.  102;  V.  89,  p.  591.  In  1904 
the  entire  capital  stock  of  the  Montreal  Locomotive  Works,  Ltd.,  was 
acquired  (V.  78,  p.  1111,  1393,  1448;  V.  84,  p.  1431) ,  and  in  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80,  p.  474;  V.  87,  p.  675.  Co-operates  with 
Gen.  Electric  Co.  in  construction  of  electric  locomotives;  see  V.  79,  p.  1022. 
Also  manufactures  automobiles.  V.  80,  p.  2549;  V.  82,  p.  282;  V.  83,  p.  686. 

DIVIDENDS,  ETC. — Dividend  on  pref.,  1M%  quarterly  Oct.  1901  to 
Oct.  1909,  both  incl.  Div.  on  com.  stock,  1  %  quar.,  paid  Aug.  1906  to 
Aug.  1908,  both  incl.;  none  since  to  Oct.  1909.  V.  87,  p.  679.  In  Aug. 
1909  $5,000,000  5%  debenture  notes  due  $1 ,000,000  in  1912  and  $2,000,000 
each  in  1913  and  1914  were  sold  to  provide  for  improvements  and  additional 
working  capital.     V.  89,  p.  530,  595.     Bonded  debt  of  constit.  cos.  was: 

Dickson  Mfg.  Co.  1st  5s,  $562,500  (assumed),  maturing  Nov.  1  1927; 
Richmond  Locomotive,  $550,000  gold  consol.  6s  due  April  1  1929  (assumed) , 
of  which  $118,000  owned  by  American  Locomotive  Co. 

Locomotive  &  Machine  Co.  of  Montreal  1st  20-yr.  gold  4s  ($1,500,000), 
dated  March  1  1904  ($1,000  each) ,  guaranteed  prin.  &  int.  by  Am.  Loco.  Co. 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee. 

Rogers  Locomotive  Works,  $330,000  first  s.  f.  5s,  due  May  14  1921.  In 
Oct.  1906  $5,000,000  serial  5%  notes  sold.     V.  83,p.  1472;  V.  85,  p.  1006. 

REPORT. — Report  for  year  ending  June  30  1909  was  in  V.  89,  p.  591, 
showing  net  earns.,  $1,342,672;  int.  and  discount,  $355,532;  divs.  on  pref. 
stock  (7%),  $1,750,000;  bal.,  def.,  $762,861. 

Directors  — Waldo  H.  Marshall,  Pliny  Flsk,  Geo.  R.  Sheldon,  C.  A.  Coffin, 
Julia;;  E.  French,  John  W.  Griggs,  W.  M.  Barnum,  Fred'k  II.  Stevens, 
Chas.  Miller,  Pres.,  W.  H.  Marshall;  V.-P.,  James  McNaughton,  Herman 
F.  Ball,  David  Van  Alstyne  and  Leigh  Best;  Sec,  S.  T.  Callaway;  Treas., 
C.  B.  Denny;  Comp.,  C.  E.  Patterson.  Office,  30  Church  St.,  N.  Y. — 
(V.  87,  p.  1161;  V.  88,  p.  102,  1063;  V.  89,  p.  471,  530,  591,  595.) 

AMERICAN  MALT  CORPORATION.— ORGANIZATION.— Incorp.  in 
N.  J.  April  2  1906  as  successor,  per  plan  V.  81,  p.  266,  1043,  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  in  1897.  V.  65,  p.  619;  V.  70, 
p.  478;  V.  85,  p.  1141.  Under  the  plan  the  old  preferred  received  62%  in 
new  pref.  and  the  old  com.  44%  in  new  com.  stock.  The  new  securities 
were  issued  in  Sept.  1906,  $12,647,000  of  the  $13,400,000  old  common  and 
$13,938,200  of  the  $14,440,000  old  pref.  having  been  acquired  in  Oct.  1908. 
Properties  operated,   &c,  see  V.  84,  p.  156. 

STOCK. — The  preferred  stock  is  entitled  to  4%  from  April  1  to  Oct.  1 
1906 — thereafter  to  6%.  Of  the  stock,  $47,200  pref.  and  $104,000  common 
will  remain  after  exchange  of  all  of  the  old  stocks. 

DIVIDENDS. — On  pref.  stock,  2)4%  paid  Nov.  1908;  1909,  May,  2y2% 
Nov.,  2H%,  leaving  13%  accumulated  divs.  unpaid.     V.  87,  p.  741,  1236 

BONDS. — R.  C.  Newton  and  Geo.  R.  Turnbull  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co.  and 
proceeds  of  property  sold.     V.  69,  p.  956,  1013,  1195. 

REPORT  of  company  for  year  ending  Aug.  31  1908  was  In  V.  87,  p.  1236; 
also  of  old  company  with  balance  sheet,  showing  total  profits,  $1,319,999; 
bond  Interest,  $198,315;  taxes,  $74,989;  betterments  and  maintenance, 
$03,991;  bal..  sur.,  $952,704;  dividend    on   pref.  stock   (1.56%),  $225,264; 

OFFICERS. — Pres.,  Chas.  A.  Stadler:  Sec,  J.  C.  McCune;  Treas.,  H. 
Eggerking.     New  York  office,  63d  SS.  and  East  River. — (V.  87.  p.  1301.) 

AMERICAN  PIPE  &  CONSTRUCTION  CO.— ORGANIZATION.— In- 
corporated in  New  Jersey  Jan.  31  1889;  name  changed  from  Am.  Pipe  Mfg. 
Co.  Mch.  1  1909.  Controls  and  operates  various  water  works  and  manu- 
factures the  Phipps  hydraulic  pipes.  See  list  of  subsidiary  companies, 
V.  72,  p.  135;  V.  69,  p.  1197;  V.  81,  p.  509;  V.  88,  p.  160,  566.  Coll.  trust 
5%  ctfs.,  originally  $1,000,000,  Ser.  "A,"  redeemable  $50,000  Oct.  1 
yearly  to  Oct.  1  1926  at  102  and  int.,  and  also  as  a  whole  at  the  same  price 
after  Oct.  1  1908,  and  Ser.  "B"  $50,000  yearly  at  same  price  and  as  a  whole 
to  Feb.  1  1928.     V.  86,  p.  1161;  V.  87,  p.  937;  V.  88,  p.  377. 

DIVS.  j  '90.  '91.  '92.  '93.  '94.  1895.  1896  to  Jan.  1907.  Since 
(%)  \  6  0  6  8  11  Yt  13  (incl.  3  ex.)  12  yrly.  (Q.-J.)  2  quar. 
REPORT. — For  year  1908,  with  balance  sheet,  in  V.  88,  p.  229,  showed: 
Net  earnings,  $629,678,  against  $615,983  in  1907;  dividends,  $400,000, 
against  $420,000.  Pres.,  Joseph  S.  Keen  Jr.;  V.-P.  and  Treas.,  Geo.  M. 
Bunting:  Sec.  and  Asst.  Treas.,  H.  Bayard  Hodge.  Office,  112  North 
Broad  St.,  Philadelphia. —  (V.  88,  p.  229,  377,  566;  V.  89,  p.  472.) 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In- 
corporated July  1  1899  under  laws  of  Delaware.  (V.  68,  p.  1130,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store  Service  Co.  (V.  68,  p.  1073),  the  Inter.  Pneum.  Service  Co.,  &c. 
Government  contracts,  V.  84,  p.  572,  1244;  V.  85,  p.  1463;  V.  88,  p.  103. 
In  Aug.  1905  acquired  all  the  stock  of  N.  Y.  Mall  &  Newspaper  Trans.  Co. 
and  Tubular  Disp.  Co.,  all  the  bonds  of  N.  Y.  Mail  &  Newspaper  Trans.  Co., 
&c      V.  81,  p.  669;  V.  82,  p.  394;  V.  83,  p.  1102;  V.  84,  p.  1244. 

Application  to  list  was  given  in  V.  83,  p.  34.     See  also  V.  88,  p.  824. 

Dividends  on  pref.  stock  to  Jan.  20  1902,  incl.,  6%  per  an.;  in  1906,  A}4%; 
in  1907,  Jan.,  1  H%;  none  since  to  Oct.  1909.     V.  84,  p.  869. 

First  Mtge.  Collateral  Trust  S.  F. — During  1905  $1,129,000  of  the  new 
$5,000,000  5%  bond  issue  was  sold  (of  which  $118,500  retired  by  sink- 
ing fund  to  Mch.  1907);  $600,000  is  reserved  to  retire  the  $600,000  (auth. 


issue)  of  Lamson  bonds  and  the  balance  for  acquisitions  and  extensions  at 
not  over  75%  of  cost,  and  for  property  leased  at  not  less  than  12J^%  of 
cost.     V.  81 ,  p.  32. 

EARNINGS. — For  3  mos.  ending  June  30  1908,  total  inc.,  $442,478, 
agst.  $357,218  in  1908;  gross  profits,  $100,616,  agst.  $52,335;  int.  paid, 
$27,568;  charges,  $30,838;  bal.,  sur.,  $42,210.     V.  89,  p.  472. 

REPORT  for  vear  ending  March  31  1409.  with  balance  sheet,  was  In 
V.  89,  p.  408,  showing  net  earns.,  $324,716;  charges,  deprec'n,  &c,  $185,- 
912;  div.  on  stock  of  subsid.  cos.,  $1,378;  bal.,  sur.,  $137,426. 

New  directors  May  1908.  V.  84,  p.  1427;  V.  86,  p.  1411.  Pres.,Wm. 
H.  Ames;  Treas.,  Gilmer  Clapp;  Sec,  W.  E.  Barnard.  Office,  161  Devon- 
shire St.,  Boston. —  (V.  88,  p.  1562;  V.  89,  p.  44,  408,  472,  848.) 

AMERICAN  RADIATOR.— Incorporated  in  N.  J.  Feb.  10  1899.  V 
68,  p.  329;  V.  80.  p.  2346.  Dividends  on  pref..  May  1899  to  Aug  1909, 
inclusive,  1  %%  quar.  (Q.-F.  15).  On  com.,  Dec.  1904  to  Dec.  1908,  both 
incl.,  1%  quar.  (Q.-M.);  Mch.,  June  and  Sept.  1909,  1H%,  and  in  Mch. 
1907  to  1909,  2  %  extra.  Report  for  year  ending  Jan.  31  1909,  with  balance 
sheet,  V.  88,  p.  684.  showed:  Net  profits,  $901,254;  7%  on  pref.,  $210,000; 
div.  on  common  (6  %) ,  $300,000;  balance,  $391 ,254.  Pres. ,  C.  M.  Woolley. 
Office,  282  Michigan  Ave,  Chicago.— (V.  88,  p.  377,  627,  684) 

AMERICAN  SEWER1PIPE  CO.— ORGANIZATION.— Inc.  in  N.  J.  on 

Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vitrified 
drain-pipe  and  2  paving-brick  plants,  said  to  control  from  60  to  75%  of 
the  Industry,  and  name  changed  Feb.  1  1901.  For  list,  &c,  see  V.  70, 
p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105  and  interest  up  to 
$100,000  yearly.  See  V.  70,  p.  688;  V.  78,  p.  2601.  Stock,  $7,000,000. 
as  reduced  Nov.  20  1907.  V.  85,  p.  724,  923,  1210.  For  calendar  year 
1907,  gross,  $435,268;  general  expenses,  taxes  and  reserves,  $142,510; 
interest  on  bonds,  $86,370;  dividends  (2  )4%) ,  $191,114;  bal.,  sur.,  $15,274. 
Balance  sheet  Dec.  31  1908,  V.88,  p.  293. 

Divs.,  3%  yearly  (%%  Q.-J.)  July  1904  to  July  1907,  both  incl.;  Oct. 
1907,   V2%\  1908,  Jan.,  y2%:  none  since  to  Oct  1909. 

OFFICERS.— Pres.,  Geo.  R.  Hill,  Akron,  O.;  V.-P.,  John  L.  Porter, 
Pittsburgh,  Pa.;  1st  V.-P.,  W.  F.  Dunspaugh,  Beaver,  Pa.;  Sec.  and  Treas., 
A.  S.  McCombe,  Pittsburgh,  Pa. —  (V.  88,  p.  232,  293,  627.) 

AMERICAN  SHIPBUILDING  CO.— ORGANIZATION.— Incorporated 
in  New  Jersey  on  March  16  1899  to  unite  the  shipbuilding  and  kindred 
interests  of  the  Great  Lakes.  V.  68,  p.  770;  V.  70,  p.  896;  V.  71,  p.  344  ; 
1014:  V.  73,  p.  390;  V.  83,  p.  1172. 

DIVID'S.—l  Dec,  1902.  1903.  1904.  1905.  1906.  1907.  1908.  1909. 
Common...%|  1  3  None  2  6  6  2  Below 
Preferred  _.% J In   full   to   date    (1M%    Q.-J.) ■ 

In  July  1909  an  annual  dividend  of  4%  on  com.  was  declared  (comparing 
with  6%  in  1906  and  1907  and  none  in  1908),  payable  1%  each  on  Sept.  1 
and  Dec.  1  1909  and  Mch.  1  and  June  1  1910.     V.  89,  p.  288. 

Report  for  year  ending  June  30  1908  in  V.  87,  p.  1236.  In  1908-09,  net 
earns.,  $1,257,722;  div.  on  pref.,  $553,000;  deprec'n,  maint.,  reserve,  &c, 
$379,643;  bal.,  sur.,  $325,078.  Pres.,  James  C.  Wallace,  Cleveland;  V.-P. 
and  Treas.,  R.  C.  Wetmore:  Sec,  Ora  J.  Fish.  Office,  Cleveland,  Ohio. 
— (V.  89,  p.  288,  350,  995.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  in  New  Jersey,  and  acquired  from  Guggen- 
heim Exploration  Co.  various  mining  properties  and  interests  in  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases. 
Laterbought  other  properties  in  California,  Washington,  Utah,  Missouri 
and  Mexico  and  a  majority  of  the  Federal  Mining  &  Smelting  stock.  Am. 
Smelt.  &  Ref.  Co.  controls  through  ownership  of  $17,751,000  common 
stock.  See  below.  V.  80.  p.  873,  1237,  1730,  1915,  1973,  2221;  V.  82,  p. 
694;  V.  83,  p.  1038;  V.  85,  p.  1403.  In  Nov.  1905  control  of  Utah  Copper 
Co.  was  acquired.  V.  81,  p.  1317,  1494,  1794;  report  for  1908,  V.  88,  p. 
1125.     Independent,  "International  Smelting  &  Refining  Co."  V. 87, p. 1665 

STOCK. — Preferred  stock  "B"  is  guaranteed  as  to  dividends  by  American 
Smelting  &  Refining  Co.  and  also  as  to  principal  in  case  of  liquidation; 
principal  is  subject  to  redemption  at  par  at  option  of  company  June  1 
1930,  or  any  interest  day  thereafter.  Sink,  fund  is  provided.  See  V. 
80,  p.  1730,  1973. 

Pref.  stock  "A"  is  preferred  over  "B"  only  as  to  dividends.  The  present 
authorized  issue,  $17,000,000,  may  be  increased  by  $5,500,000.  Pre- 
ferred stock  has  no  voting  power  unless  divs.  for  one  vear  remain  unpaid. 

DIVIDENDS. — First  div.  on  pref.  "A"  stock  (for  2  mos.),  1%,  paid 
July  1  1905;  Sept.  1905  to  Sept  1909,  both  inclusive,  1  14%  quar.  V.  81, 
p.  156,  670.     On  pref.  "B"  \\i%  quar.,  Sept.  1905  to  Sept.  1909  inclusive. 

REPORT. — Report  for  year  ending  May  31  1909  in  V.  89,  p.  160  168, 
showed:  Gross  earnings,  $5,430,066;  net  over  int.,  &c,  $3,626,426;  new 
construction  and  improvements,  $585,383;  div.  on  pref.  "A"  stock  (6%), 
$1,020,000;    div.  on  pref.   "B"   (5%),  $1,500,000;    bal.,  sur.,    $521,043. 

OFFICERS. — Pres.,  Daniel  Guggenheim;  Vice-Pies.,  Barton  Sewell; 
Treas.,  Morris  Guggenheim;  Sec,  W.  E.  Merriss.  Directors,  V.  80,  p.  1425; 
V.  84,  p.  392.     Office.  165  B'way,  N.  Y. — (V.  89,  p.  160,  168,412.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION,  ETC. 
— Incorporated  April  4  1899,  under  laws  of  New  Jersey,  V.  68,  p.  668. 
Owns  and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of 
lead  bullion,  copper  bullion  and  copper  matte  in  Utah,  Montana,  Colorado, 
Nebraska,  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  princi- 
pal merchantable  products  are  bar  gold  and  silver,  pig  lead,  electro- 
lytic copper  and  blue  vitriol.  Controls  the  Kansas  City  Smelting  &  Refining 
Co.,  the  Omaha  &  Grant  Smelting  Co.,  &c  List  of  plants,  rights  of  stock, 
&c,  see  V.  68,  p.  975,  471,  523;  V.  70,  p.  232,  281;  V.  76,  p.  974;  V.  77, 
p.  2340;  V.  79,  p.  1041;  V.  84,  p.  160;  V.  88,  p.  1059.  Contract  with 
Federal  Mining  &  Smelting  Co.     V.  79,  p.  2694. 

In  April  1901  the  property  of  M.  Guggenheim's  Sons  was  acquired.  See 
V.  71,  p.  1271;  V.  72,  p.  138,  724.  In  April  1905  acquired  control  Of 
American  Smelters'  Securities  Co.,  which  see  above.     V.  80,  p.  873. 

Omaha  &  Grant  Smelt.  1st  6s  due  March  1  1911.  $237,000,  retirable 
part  annually  by  sinking  fund,  are  the  only  bonds. 


DIVS. 

Com.       (%) 

Pref.       (%) 


1905. 
5H 


1906. 
7 


1907. 
714 


-1908- 


Jan.,2;  Apr.,1;  July.l;  Oct.,1; 
In  full  to  date  (1  %  Q.-J.). 


1909. 
4  (Q-J) 


REPORT.— Report  for  year  endijig  April  30  1909  In  V.  89,  p.  160,  168 

Balance, 

Surplus. 

$ 


Fiscal 
Year 


Gross        Net  over  New  Con-  Div.  Pref.  Div.  Common 
Earnings.  Int.,&c.    struc.,&c  Stk.(7  %)  Stock. 

$  $  $  $  $ 

1908-09. .9,146,387   7,711,979   321,234    3,500,000    (4)2,000,000    •1,843,050 
1907-08.-9,403,282   7,633,287   622,096    3,500,000    (7)3,500,000  11,191 

•  After  deducting  $47,695  for  employees'  profit-sharing  fund. 
DIRECTORS. — Daniel  Guggenheim  (Pres.),  Isaac  Guggenheim  (Treas.), 
Solomon  R.   Guggenheim,  Murry  Guggenheim,  M.   Robert  Guggenheim, 
S.  W.  Eccles  (Vice-President)  ,!Ed ward  Brush  (Vice-President  and  Assistant 
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MISCELLANEO  US 


For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


American  Snuff — Stock  common  $12,500,000 

Preferred  (also  as  to  assets)  6%  non-cum  $12,500,000 

American  Steel  Foundries — Stock  (see  text) 

American  Steel  Casting's  first  mortgage  gold Q 

Mortgage  $6,000,000  total  issuable  s  f  red  after  10  years.Ta 
Debentures  $3,436,800  redeemable  at  par  (text) 

American  Sugar  Refining — Common  stock  $45,000,000 

Pref  stock  7%  cum  (not  pref  as  to  assets)  $45,000,000 

American  Telegraph  &  Cable — Stock  5%  rental 

American  Telephone  &  Telegraph— Stock  $300,000,000 

Collateral  trust  mortgage  gold  (V  70  p  40) OB.c* 

Convertible  bonds  redeemable  at  105  (text) OB.c'&r* 

Coupon  notes  redeemable  at  102 

American  Thread — Pref  stock  $6,000,000  5%  cum  g  or  £ 

First  mortgage  $6,000,000  gold  or  £ Q.c* 

American  Tobacco  Co — Common  stock  ($100,000,000  auth) . 
Preferred  (also  as  to  assets)  $80,000,000  6%  cum  (see  text) 

Gold  bonds  (not  mortgage)  $56,100,000  auth Mo.c*&r 

Gold  bonds  (not  mortgage) Mo.c&r* 

Consolidated  Tobacco  collateral  trust  mtge  gold._Mo.c*&r 

American  Type  Founders — Stock 

Preferred  stock  7%  cumulative  $2,000,000... 

Deb  gold  $1,000,000  s  f  $20,000  yearly  begin  Sept  1900. Me 
Deb  gold  $2,000,000  redeem  at  106  sinking  fund  (text).-G 

American  Window  Glass  Machine — Com  stock  $13,000,000.. 

Preferred  stock  7%  cumulative  $7,000,000 

Debentures  $5,000,000  gold  due  $1,000,000  yearly  red  par 


Date 

of 
Bonds 


Size,  or 

Par 

Value 


1897 
1905 
1908 


1899 
1906 
1907 

1899 


1904 
1904 
1901 


1896 
1909 


1905 


$100 

100 

100 

1,000 

100   &c 

100   &c 

100 

100 

100 

100 

1,000 

1,000   &c 

1,000  &c 

5 

500   &c 

100 

100 

50   &C 

50   Ac 

50   &c 

100 

100 

100 

100   &c 

100 

100 

1,000 


INTEREST  OR  DIVIDENDS 


Amount 
Outstanding] 


Rate 
% 


When 
Payable 


$11 
12 
17 

2 

3 

45 

45 

14 

230 

53 

53 

25 

4 

6 

40 

78 

53 

49 

3 

4 

2 

1 
12 

6 

4 


001,700 
000,000 
184,000 
446,000 
665,000 
436,800 
000,000 
000,000 
000,000 
92,200 
000,000 
59»,000 
000,000 
890,475 
000,000 
242,400 
689,100 
812,000 
547,100 
983,750 
000,000 
000,000 
800,000 
200,000 
557,794 
557,794 
216,000 


See    text 
6  in  1909 


5  g 

6  g 
4 

7  in  1909 

7  in  1909 

5 

8  in  1909 

4  g 

4  g 

5 

5  in  1909 

4   g  or    £ 

See    text 

6 

6  g 
4  g 

,    4  « 
4  in  1909 

7  in  1909 

6  g 

6  g 


Q— J 
Q— J 


6g 


M  &  N 
A  &  O 
F      &     A 

Q— J 
See    text 

Q— M 

Q— J 
J  &  J 
M  &  S 
J  &  J 
J  &  J 
J  &  J 
See    text 

Q— J 
A     &     O 
F     &     A 
F     &     A 

Q— J 

Q— J 
M     &     N 
M     &     N 


F     &     A 


Where  Payable,  and  by 
Whom 


111    Fifth  Aevnue.   N   Y 
do  do 


Guaranty  Trust  Co,  N  Y 
Trust  Co  of  America,  N  Y 
Guaranty  Trust  Co,  N  Y 
Checks  mailed 

do 
Western  Union  Tel,  N  Y 
Checks  mailed 
Manhat  Tr,  N  Y;  &  Bost 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

Checks  mailed 

do 
Morton  Trust   Co,   N   Y 

do  do 

do  do 

Checks  mailed 

do  do 

Mercantile  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 


Bonds — Princi- 
pal.   When  Due 
Stocks — Last 
Dividend 


Oct    1  1909   5% 

Oct   1'09  1  «  % 


Nov  1  1912 
Oct    1 1935 
Feb   1 1923 
Oct   2  '09  1«% 
Oct   2  '09  1  M% 
Sept  1  '09  IH% 
Oct  15  1909  2% 
July  1  1929 
Mch  1  1936 
Jan    1  1910 
July  i  '09  2  H  % 
Jan    1  1919 
Sept  1  '09    10% 
Oct   1  '09  1  H  % 
Oct    1  1944 
Aug  1  1951 
Aug  1  1951 
Oct     15  '09   1% 
Oct    15  '09  1  % 
May  1  1926 
May  1  1939 


Farm  Dep  Nat  Bk,  PlttsFeb  1  1910-1914 


to  President),  Walter  T.  Page,  Grant  B.  Schley,  M.  D.  Thatcher,  J.   B. 
Grant,   W.   S.    McCornick,    Karl    Eilers,    Frank   W.    Hills,   Anton    Filers, 


Franklin  Gulterman,  Willard 
John  K.  MacGowan,  William 
Office,  165  Broadway,  N.  Y. 


Barton  Sewell  (V.-P.),  Edgar  L.  Newhouse 

5.  Morse,  John  N.  Steele,  Joseph  Clendenin 
Sproule,  Judd  Stewart  and  Wm.  C.  Potter. 
—  (V.  89,  p.  160,  168.) 

AMERICAN  SNUFF  CO.— Incorporated  In  N.  J.  on  March*12  1900. 
For  list  of  properties  merged,  see  V.  70,  p.  533,  634;  statement  to  N.  Y. 
Stock  Exchange,  V.  72,  p.  625,  672;  V.  74,  p.  428;  V.  81,  p.  267;  V.  84,  p. 
510;  V.  87.  p.  680.  Dlv.  on  pref.  Jan.  2  1901  to  Oct.  1909.  6%  yearly.  On 
com.  Jan.  1903  to  July  1907.  incl..  10%  yearly  (Q.J.);  Oct.  1907.  3%: 
1908.  13%;  1909,  Jan.,  4%;  Apr.,  5  %;  July,  5%;  Oct.,  5%.  Amer.  To- 
bacco interests  own  control.     V.  85,  p.  285,  602. 

REPORT. — Report  for  year  ending  Dec.  31  1908  (In  V.  88,  p.  682) 
showed:  Net  earnings.  $3,474,319;  dlv.  on  pref.  (6%).  $720,000;  dlv.  on 
com.  (14%),  $1,540,238;  bal.,  sur..  $1,214,080.  Pres.,  Martin  J.  Condon; 
Sec.  and  Treas.,  E.  D.  Christian.  Ill  Fifth  Ave.,  N.  Y. — (V.  88.  p.  682.) 

AMERICAN  STEEL  FOUNDRIES.— ORGANIZATION.— Incorporated 
in  New  Jersey  on  June  26  1902  and  acquired  the  property  of  Am.  Steel 
Casting  Co.,  &c.     V.  79,  p.  1463;  V.  80.  p.  224,  602;  V.  83,  p.  685,  1230. 

STOCK. — The  stockholders  voted  June  12  1908  to  reduce  the  authorized 
stock  from  $37,650,000,  consisting  of  $18,110,000  common  and  $19,540,000 
preferred,  to  $17,184,000  of  one  class  only.  The  old  preferred  ($17,184,000) 
outstanding  received  77%  in  new  stock  and  20%  in  15  years,  4%  deben- 
tures dated  Feb.  1  1908  and  3%  cash.  Debentures  are  subject  to  call 
at  par,  not  less  than  10%  to  be  retired  yearly,  beginning  Feb.  1  1913. 
The  common  stock  ($15,809,280  out)  received  25%  in  new  stock.  V.  86, 
p.  170,  482,  605,  796;  V.  87,  p.  40.  In  1908  over  90%  of  each  class  of  stock 
had  assented.     V.  86,  p.  722. 

DIVIDENDS. — On  former  preferred,  Dec.  1  1902  to  Dec.  1903,  1H% 
quar.  (Q.-M.);  1904.  May.  1M%:  Aug.,  1%:  none  since,  but  see  STOCK. 

BONDS. — As  to  6s,  see  V.  81,  p.  267,  842;  V.  83,  p.  820. 

EARNINGS. — For  9  mos.  ending  Apr.  30  1909,  net  earnings  were  $433,- 
686.  against  $709,458  In  1907-08;  other  income,  $50,945;  total  Income,  $484,- 
631;  Int.,  sink,  fund  and  deprec,  $464,704;  bal.,  surplus,  $19,927. 

REPORT. — For  year  ending  July  31  1908  In  V.  87.  p.  1355,  showed  total 
net  Income,  $768,814;  charges,  $455,725;  depreciation,  $207,911;  patents 
purchased,   &c,  $46,733;    balance,  surplus,  $58,445. 

DIRECTORS.— Charles  Miller  (Chairman),  Wm.  V.  Kelley.  E.  II 
Gary,  Thos.  K.  Niedrlnghaus,  W.  W.  Butler.  W.  D.  Sargent.  Geo.  B. 
Lelghton,  Max  Pam,  Edward  Shearson,  John  M.  Harrison,  Morris  Bach- 
man,  E.  F.  Goltra,  Arthur  J.  Eddy.  Pres.,  Wm.  V.  Kelley;  1st  V.-P., 
Robert  P.  Lamont;  Treas.  and  Sec,  F.  E.  Patterson.  Office,  Chicago. — 
(V.  87,  p.  13SS,  1481;  V    88.  p.  627,  1439.) 

AMERICAN  SUQAR  REFINING.— Organized  in  N.  J.  In  Jan.  1891. 
per  plan  V.  51,  p.  609.  Stock,  originally  $50,000,000,  was  increased 
iu  Jan.  1892  to  $75,000,000  (half  pref.)  to  acquire  the  capital  stock  of 
the  four  Philadelphia  refineries  and  a  controlling  interest  in  the  Baltimore 
refinery.  Description  of  properties  owned,  V.  88,  p.  943;  V.  82,  p.  1270; 
V.  83,  p.  1038;  V.  87,  p.  1481.  National  Sugar  Refining  Co.,  see  V.  70,  p. 
1096;  V.  71,  p.  31.  See  V.  70.  p.  482,  634,  998,  1051;  V.  71,  p.  136,  237. 
699.  Suit,  V.  84,  p.  627;  V.  85.  p.  348;  V.  86,  p.  110,  796;  V.  87,  p.  1606 
V.  88,  p.  1130.  New  plant  at  New  Orleans,  La.,  Is  expected  to  be  ready 
for  operation  In  1909.  V.  86.  p.  1411;  V.  88,  p.  160.  943.  The  In- 
vestments In  beet-sugar  and  other  corporations  on  Jan.  1  1909  aggregated 
$22,189,151.     Settlement  of  litigation  Apr.  1909.  V.  88,  p.  1130,  1502. 

STOCK. — In  1901  each  class  of  stock  was  increased  from  $37,500,000 
to  $45,000,000  by  sale  at  par  to  shareholders.     V.  73,  p.  617. 

DIVIDENDS.—    1      1892.       1893.        1894  to  1899.     1900.      1901  to  1909. 

Common %\      10H        21  H     12  y'ly  (3  Q-J)      7%  7  yearly 

Preferred %J    7%  yearly  to  date;  nearly  all  Q-J.     V.  71,  p.  1168. 

REPORT  — Report  for  year  ending  I  >ec    31   l'U)8    with  balance  shiet  ,  In 
V.  88,  p.  820.  showed  net  earnings,  $6,502,930;  dlvs.   (7%),  $6,299,942; 
bal.,  sur.,  $202,988.      Tot.  surp.  Dec.  31  '08.  $22,697,722.  V.  88.  p.  160. 
Report  of  Boston  committee  Sept.  1909,  V.  89,  p.  848. 

DIREC'IORS. — W.  B.  Thomas  (Pres);  Arthur  Donner  (V.-P.  and 
Treas);  Horace  Havemever.  Chas.  H.  Senff,  George  H.  Frazler.  John 
Mayer.  John  E.  Parsons.  Henrv  E.  Nlest,  Henry  C.  Molt  (Sec.) .  C.  R.  Helkc. 
Transfer  office,  117  Wall  St.,  New  York. — (V.  89,  p.  44.  848.) 

AMERICAN  TELEGRAPH  &  CABLE.— Owns  two  cables  between  Nova 
Scotia  and  England.     Leased  until  1932  to  Western  Union — which  see. 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
Owns  a  large  interest,  generally  a  majority  interest,  in  the  capital  stock 
of  all  the  leading  local  companies  operating  under  the  Bell  patents  through- 
out the  United  States  (except  the  Michigan  State  Telep.  Co.);  also  owns 
the  system  of  long-distance  telephone  lines  by  which  they  are  united. 
See  series  of  telephone  articles,  V.  69,  p.  674,  826,  1034,  1222;  V.  70,  p. 
817.  Capitalization  licensee  co's.  see  V.  85,  p.  1398;  V.  86,  p.  171; 
V.  88,  p.  1554.  Rental  paid  by  subsidiaries,  V.  85,  p.  348.  The  Mackay 
Cos.  In  Feb.  1908  owned  about  $10,000,000  stock.     V.  86,  p.  476. 

Pupin  patents,  V.  72,  p.  677;  V.  76,  p.  332,  596;  V.  77,  p.  39.  Decision 
as  to  claim  of  Western  Union,  see  V.  77,  p.  951,  2160;  V.  78,  p.  585,  1220; 
V.  79,  p.  153;  V.  82,  p.  336;  V.  89,  p.  530. 

Favorable  decision  as  to  long-distance  line  connections  with  independent 
cos.,  V.  88,  p.  1315.  Official  statement  as  to  capitalization  of  entire  sys- 
tem May  1  1909,  V.  89,  p.  160. 

STOCK. — On  June  3  1901  the  authorized  stock  was  Increased  from 
$100,000,000  to  $150,000,000,  on  March  1  1903  to  $250,000,000  and  In 
Jan.  1909  to  $300,000,000,  to  provide  for  conversion  of  $150,000,000  bonds. 
Of  the  stock,  $21,943,200  was  subscribed  for  by  stockholders  at  par  in 
1903  and  $21,904,700  In  June  1907.  V.  76,  p.  1356;  V.  77,  p.  39,  771. 
Late  In  1908  $5,991,745  stock  was  Issued. 

In  July  1909  the  stock  outstanding  had  been  Increased  to  $215,677,700, 
excluding  $22,110,400  held  by  Amer.  Bell  Telephone  Co.  and  virtually  un- 
issued, through  the  exchange  of  $77,371,000  convertible  bonds  for  stock. 
Offers  were  made  to  exchange  the  slock  held  by  the  public  In  the  N.  Y. 

6,  N.  J.  Telephone  Co.,  Bell  Telephone  Co.  of  Pa.,  Bell  Telephone  Co.  of 
Buffalo  and  Cent.  Dlst.  Print.  &  Telegraph  Co.  for  stock  of  the  Amer. 
Teleph.  &  Teleg.  Co.  on  certain  terms  which  will  require  In  the  aggregate 
$30,341,500  stock  of  the  latter,  Increasing  the  amount  In  the  hands  of  the 
public  to  only  $246,029,600.  The  $72,629,000  convertible  bonds  remaining 
unexchanged  July  20  1909  (reduced  to  $53,599,000  on  Oct.  25  1909)  will 
require  on  the  present  basis  of  exchange  the  further  Issue  of  about  $54,- 
470,000  additional  stock  If  all  converted.     V.  89,  p.  229. 

In  Sept.  1909  It  was  arranged  to  purchase  from  the  Western  Union  Tele- 
graph Co.  $16.221 ,800  New  York  Telephone  Co.  stock,  of  which  $9,733,100 
pledged  as  security  for  Its  $10,000,000  4%  convertible  bonds,  which  are 
subject  to  call  beginning  May  1  1912.  and  $6,488,700  held  In  the  treasury. 


payment  being  made  in  Am.  Tel.  &  Tel.  stock.  The  N.  Y.  Telephone  Co. 
In  Sept.  1909  Increased  its  authorized  stock  from  $50,000,000  to  $100,000.- 
000  and  took  over  the  other  Bell  companies  in  New  York  State.  Including  the 
N.  Y.  &  N.  J.  Telephone  Co.,  the  Bell  Telephone  Co.  of  Buffalo  and  Cen- 
tral N.  Y.  Telephone  &  Telegraph  Co.,  $35,672,800  of  the  new  stock  to  be 
Issued.  All  of  the  New  York  Telephone  Co.  stock  Is  owned.  A  t  ;  bond 
i  sue  of  N.  Y.  Tel.  Co.,  -ee  that  c  mpany.     V.  89,  p.  722.  849. 

In  Sept.  1909  a  community  of  interest  In  the  use  of  wires,  t  wi^  re- 
ported, had  been  arranged  with  the  Mackay  Companies  and  Western 
Union  Telegraph  Co.     V.  89,  p.  849. 

DIVIDENDS. — July  1900  to  July  1906  Inclusive,  7M%  per  annum;  Oct. 
1906  to  Oct.  1909,  8%  (Q-J). 

BONDS. — The  collateral  trust  mortgage  of  1899  is  secured  by  collateral 
mentioned  in  list  in  V.  81,  p.  509.  On  additional  collateral  further  bonds 
may  be  issued  to  an  amount  not  exceeding  75%  of  the  estimated  value  of 
collateral;  and  the  Issue  at  any  time  outstanding  must  not  exceed  the 
amount  of  the  company's  capital  stock  then  paid  up.  V.  68,  p.  1195, 
1249;  V.  70,  p.  40;  V.  85.  p.  1398;  V.  80,  p.  999,  1113. 

The  convertible  4s  of  1906  ($150,000,000  original  issue)  are  to  be  ratably 
secured  by  any  future  mtge.  or  collateral  trust  indenture.  They  are  sub- 
ject to  call  on  and  after  March  1  1914  at  105  and  convertible  Into  stock  at 
133.7374158  4-  since  March  1  1909  and  before  March  1  1918;  and  in  the  mean- 
time up  to  30  days  prior  to  any  date  of  redemption,  with  a  cash  adjustment 
of  interest  and  dividends  respectively,  provision  being  made  to  protect 
the  holders  as  to  the  convertible  rate  In  the  event  of  the  issue  of  new  stock. 
In  Oct.  1908  $7,388,000  bonds  were  also  issued  to  acquire  about  $3,000,000 
Western  Electric  Co.  minority  stock,  increasing  the  amount  of  said  stock 
owned  to  about  $12,000,000  out  of  $15,000,000  issued.  In  Dec.  1908  the 
remainder  of  the  bond  issue  was  sold,  providing  for  the  company's  require- 
ments in  1909  and  1910.  including  provision  for  $6,000,000  Western  Tel.  & 
Teleg.  Co.  notes  due  May  1909  and  $25,000,000  Amer.  T.  &  T.  notes  due 
Jan.  1910,  and  new  work.  To  Oct.  11  1909  $92,734,000  bonds  had  been  con- 
verted into  stock.  See  V.  82,  p.  394.  571,  699;  V.  83,  p.  438;  V.  84,  p.  105, 
160,  273,  933,  1369,  1489;  V.  86,  p.  171,  1411;  V.  87,  p.  1013,  1481,  1535, 
1606;  V.  88,  p.  453,  508,  566,  627. 

In  Jan.  1907  $25,000,000  3-year  5%  notes  were  sold.  V.  84.  p.  105.  West- 
ern Teleph.  &  Teleg.  Co.  notes,  $6,000,000,  were  paid  May  1  1909. 

EARNINGS.  —For  9  mos.  ending  Sept.  30  1909,  total  Income,  $23,325,- 
411,  against  $20,729,329  in  1908;  expenses,  $1,829,970;  interest,  $5,428,761; 
dividend  (6%),  $11,963,758;  bal.,  sur.,  $4,102,921. 

REPORT. — Report  for  1908  in  V.  88,  p.  819,  826.  Balance  sheet  Mch.31 
1909.  V.  88,  p.  1554.      Reports  of  sub-cos.  for  190S,  V.  88,  p.  1554-8,  1617. 

Year  end.  Dec.  31 —  1908.  1907.  1906. 

Total  gross  earnings $27,898,970  $25,609,671  $19,709,153 

Surplus  over  Int.  charges 18,121,707  16,269,388  12,970,937 

Paid  dividends (8)12.459,156       (8)10,943.644  (7 '4)10,195,233 

DIRECTORS. — Theo.  N.  Vail  (Pres.),  Chas.  W.  Amory,  Geo.  F.  Baker, 
Francis  Blake,  Sylvanus  L.  Schoonmaker,  Alexander  Cochrane,  T.  Jefferson 
Coolidge  Jr.,  W.  Murray  Crane,  Henry  S.  Howe,  Chas.  E.  Hubbard  (Sec), 
William  Lowell  Putnam,  Thomas  Sanders,  Nathaniel  Thayer,  John  I. 
Waterbury,  Rudulph  Ellis,  George  L.  Green,  Moses  Williams  and  Thos.  B. 
Bailev.  Treasurer  is  Wm.  R.  Driver.  Office,  125  Milk  St.,  Boston,  Mass. 
—  (V.  89,  p.  160.  165,  227.  472,  530,  667,  722,  848,  995.) 

AMERICAN  THREAD  CO.— Incorporated  in  N.  J.  March  10  1898 
(V.  67,  p.  1158.)  Stock,  $6,000,000  common  ($4  50  per  $5  share  paid 
In,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.); 
$6,000,000  5%  cum.  pref.  (gold  or  £);  issued  $4,890,475,  par  of  shares, 
$5.  Dividend  on  pref.  July  1899  to  July  1909,  Inclusive,  5%  per  annum 
(2)4%  semi-an.).  First  div.  on  common,  30  cts.  per  share  (or  10%  on 
amount  paid  in)  paid  out  of  earnings  of  1899-00;  in  1900-01,  35  cts.  (10%); 
in  1901-02,  none;  in  1902-03,  14  cts.  (4%);  in  July  1904,  56  cts.  (16%); 
in  July  1905,  28  cts.  (8%);  In  July  1906,  49  cts.  (14%);  in  July  1907  and 
1908  dividends  were  paid,  but  amounts  not  reported;  1909,  18  cts.  (4%). 

BONDS.— See  application  to  list  in  full,  V.  70.  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co.,  owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  $450,000.      V.  73,  p.  289,  393,  446. 

REPORT. — Report  for  year  ending  Mch.  31  1909  in  V.  89,  p.  161, 
showed  gross  profit  for  year,  $1,128,736,  against  $1,383,772  In  1907-08  and 
$1,730,815  In  1906-07;  bond  Interest,  $240,000;  deprec'n.  $400,000;  pref. 
dlv.  (5%),  $244,524;  com.  div.  (4%  on  amount  paid  in),  $216,000;  bal., 
sur.,  $28,212.  Pres..  T.  C.  Waterhouse.  260  W.  B'way.  N.Y. — (V.  88,  p.161. 
sur.,  $28,212.  Pres.,  T.  C.  Waterhouse,  260  W.  B'way.  N.  Y.;  Sec.  and 
Treas.,  J.  G.  Wylie.— (V.  89.  p.  530.) 

(THE)  AMERICAN  TOBACCO  CO.— ORGANIZATION.— Incorporated 
on  Oct.  20  1904  as  an  amalgamation,  under  the  laws  of  New  Jersey,  per 
plan,  V.  79,  p.  1024,  of  the  American,  the  Consolidated  and  the  Conti- 
nental tobacco  companies.  V.  79,  p.  1705.  See  application  to  list.  V.  80, 
p.  168;  statements  of  those  companies  in  this  Section  for  July  1904.  De- 
cision sustaining  merger,  V.  84,  p.  105;  V.  86,  p.  670.  Government  suit, 
properties  controlled,  production,  &c  V.  85,  p.  101,  277.  In  Nov.  1908 
the  United  States  Circuit  Court  of  Appeals  held  the  company  as  a  combina- 
tion in  violation  of  the  an ti- trust  law,  but  an  appeal  has  been  taken  to  the 
Supreme  Court.      V.  87.  p.  1301,  1269. 

It  owns  a  majority  of  the  common  stock  of  the  American  Snuff  Co.  (but 
not  a  majority  of  all  voting  stock);  also  a  majority  of  the  stock  of  the  Ameri- 
can Cigar  Co.,  whose  $10,000,000  of  4%  notes  issued  ($20,000,000  author- 
ized) were  guaranteed  principal  and  interest  by  the  American  and  Conti- 
nental companies.  V.  73,  p.  1113;  V.  72,  p.  531,  1037;  V.  78.  p.  1394.  The 
American  Cigar  Co.  owns  a  majority  of  the  common  stock  of  the  Havana 
Tobacco  Co..  V.  74,  p.  1141,  as  well  as  a  majority  of  the  common  stock  of 
the  American  Stogie  Co.  See  V.  77,  p.  148;  V.  80.  p.  2400;  V.  86,  p.  110. 
The  Continental  Co.  acquired  the  $3,000,000  P.  Lorlllard  Co.  com.  and  also 
$1,581,100  of  Its  $2,000,000  pref.  stock.      V.  70.  p.  331,  1051;  V.  71.  p.  646 

In  1902  the  old  American  Tobacco  Co.  and  the  Imperial  Tobacco  Co.  of 
Great  Britain  sold  their  export  businesses  to  the  British-American  Tobacco 
Co.,  Ltd.,  the  capital  stock  of  which  Is  £6,100,000  authorized.  Issued  £5,- 
820,021,  the  American  Tobacco  Co.  owning  two-thirds  thereof  and  the 
Imperial  Tobacco  Co.  one-third.  V.  75,  p.  735;  V.  73,  p.  618.  724,  1359; 
V.  76.  p.  868,  921;  V.  85,  p.  101,  279. 

STOCK. — Of  the  stock  authorized,  $1,310,900  pref .  and  $59,757,600  com. 
have  not  been  issued.  The  pref.  stock  has  voting  power  only  as  the  statute 
expressly  gives  the  power  to  vote.     See  V.  79,  p.  1025;  V.  80,  p.  167. 

DIVIDENDS. — On  preferred.  6%  per  annum  (Q.-J.);  on  common, 
10%  (Q.-Mch.)  yearly  since  early  in  1905.  with  following  extras: 

1905.       1906.      1907.        1908 1909 

Dec.       Tt.tai.     Total.     Mch.     June.     Sept.      Dec.      Mch.     June.       Sept 
10%     12H%      15%     2H%       5%        7H%     7H%     5%  *%        1  H% 


Oct.  1909.  J 
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Date   '  Size,  or 

of  Par 

Boruls  ;     Value 


American  Woolen — Common  stock  $40,000,000  authorized.  _ 

Preferred  stock  7%  cum  (also  assets)  $40,000,000  auth 

Wood  Worsted  Mill  Corp  con  &  equip  notes  guar  p  &  i  (text) 
Ayer  Mills  notes  guaranteed  principal  and  interest 

American  Writing  Paper — Common  stock  $9,500,000 

Preferred  stock  7%  cumulative  $12,500,000 

First  M  s  f  gold  $17,000,000  call  since  July  '09  at  105-QB.c* 

Armour  &  Co — Real  estlstM$50,000,000  g  red  102  M.xc*  &r* 

Associated  Merchants — Common  stock 

First  preferred  5%  cum  (also  assets)  convertible  (text) 

Second  preferred  6%  cum  (also  assets)   (sre  text) 

Barney  &  Smith  Car — Common  stock  $2,000,000 

Preferred   8%    cumulative   $2,500,000 

First  mortgage  $2,000,000  gold  redeemable  at  110__G.c* 

Bethlehem  Steel  Corporation — Common  stock  $15,000,000_. 
Pref  stock  7%  non-cumulative  $15,000,000  (also  assets)  __ 
Beth  Steel  purch  money  mtg  for  Beth  Iron  gold_QP.n*&r. 
Beth  Steel  Co  1st  ext  M  $12,000,000  g  gu  red  105_.Mo.c* 

do         do         serial  notes  guaranteed Mo 

do         do  notes  guaranteed 

Borden's  Condensed  Milk — Common  stock  $22,500,000 

Preferred  6%  cumulative  $7,500,000  redeemable  at  110_. 

Brill  (The  J.  G.)  Co — Common  stock 

Preferred  stock  (also  as  to  assets)   7%   cumulative 

Brooklyn    Union    Gas — Stock    $20TG00,000 

First  cons  $1 5,000,000  g  (for  underlying  bonds  see  text) .  _Q 

Buffalo  Qas — First  M  $5,900,000  redeem  at  115  gold N.c* 


1905 
1909 


1899 
1909 


190(5 


1901 
1906 
1907 
1909 


1895 
1897 


SI  00 

100 

1 ,000 

1  ,000 

100 

100 

1,000 

1,000 

100 

100 

100 

100 

100 

1,000 

100 

100 

1,000 

1,000 


100 
100 
100 
100 
100 
1,000 
1,000 


Amount 
Outstanding 


$29,501,100 

40,000,000 

3,500,000 

2,500,000 

9,500,000 

12,500,000 

14,611,000 

30,000,000 

6,635,700 

5,498,500 

5,115,800 

2,000,000 

2,500,000 

2,000,000 

14,862,000 

14,908,000 

7,500,000 

11,667,000 

2,215,000 

See  text 

21,250.000 

7,500,000 

5,000,000 

4,580,000 

18,000,000 

14,698,000 

5,805,0001 

i 


INTEREST  OR  DIVIDENDS. 


Rale 


When 
Payable 


Where  Pai/able,  and  by 
Whom 


7  in  1909  Q — J    15  Guaranty  Trust  Co,  N  Y 
4'.     jM     &      S  Brown  Bros  &  Co.  N  Y 
4H      J      &     D  do  do 


See  text 

5  g 

i'A  g 
See  text 
See  text 
See  text 
See  text 
See  text 

5  g 


See    text,! 

J      &      J  Old  Colony  Tr  Co 
J      &     D 

Q— M 

Q— J 

Q— J 

Q— M 

Q— M 
J      &     J 


Bonds — Princi- 

pal,    When   Due 

Stock* — Last 

Dividend 


Octl5'09,l  M% 
Mch  '10-Mch'll 
J'ne  '10-J'ne  '11 


Hudson  Tr,  Iloboken.N  J 
do  do. 

do  do 


See    text 

6  g 

5g 

6 

6 
8  in  1909 

6  in  1908 
See    text 

7  in  1909 
6  in  1909 

5g 
5g 


Q— F 

Q— F 

J      &      J 

J      &      J 


F     &     A 

Q— M 

Q— M 

Q— F 

A     &    O 

M     &     N 

A     &     O 


Guaranty  Tr-ust  Co,  N  Y 


)et  1  1909,  1% 
Boston, July  1  1919 
June  1  1939 
Septl  '09,2  J£% 
0<t  15,09,1  H% 
Oct  15'09,1  H% 
Dec  16  1907,1% 
June  1  1908,2% 
July  1  1936 


111   Broadway,  N  Y 
Girard  Trust  Co.,  Pliila 
Harvev   Flsk&Sons.N   Y 
do  do 


By 


check  from  Co's  office 
do  do 


By  check  from  Co's  office 
Chase  Nat  Bank,  N  Y 
Standard  Trust  Co,  N  Y 


Feb  1  1907,24% 
Aug  1  1998 
Jan    1  1926 
July  1  '10-'12 
1914 

Aug  14  '09,  4% 
Sep  15'09,1H% 
Sept  15  '08,  H% 
Vov  1  1909,  1  Vt 
Oct  1  1909  ,3 
May  1  1945 
Oct    1  1947 


BONDS. — The  rights  of  the  6s  are  prior  to  those  of  the  4s.  See  V.  79, 
p.  1956;  V.  80.  p.  167.  In  Jan.  1905  $51,210,200  of  the  $56,090,400  6% 
bonds  and  $72,757,400  of  the  $78,689,100  4%  bonds  authorized  had  been 
listed,  with  authority  to  list  the  balance  as  exchanged  under  plan.  In  Dec. 
1905  $15,200,000  of  the  4%  bonds  purchased  In  the  open  market  were  can- 
celed; in  1900,  $2,437,000;  In  1907,  $7,496,000;  In  1908,  none.  V.  81.  p. 
1611;  V.  84.  p.  625.  805. 

REPORT.— Report  for  year  ending  Dec.  31  1908,  In  V.  88,  p.  682, 
showed  net  earns.,  $28,704,405,  agst.  $27,371,020  In  1907;  premium  on  6  % 
bonds  purchased,  $20,763;  Int.  on  bonds,  $5,405,962;  dlv.  on  com.  stock, 
(32J3  %),  $13,078,780;  pref.  dlv.  (6%),  $4,721,346;  bal.,  sur.,  $5,471,554. 

DIRECTORS.— James  B.  Duke  (Pres.),  Thos.  J.  Maloney,  Caleb  C.  Dula, 
Robert  B.  Dula,  William  R.  Harris  and  Perclval  S.  Hill  (Vice-Presidents); 
George  Arents,  Anthony  N.  Brady,  Paul  Brown,  John  B.  Cobb,  H.  M. 
Hanna,  G.  A.  Helmc.  Herbert  D.  Kingsbury,  Robert  D.  Lewis,  Pierre  Lorll 
lard,  R.  L.  Patterson.  Oliver  H.  Payne,  Frank,  H.  Ray,  Thomas  F.  Ryan, 
Grant  B.  Schley,  Robert  A.  C.  Smith,  Robert  K.  Smith,  Charles  N.  Strotz 
George  W.  Elklns,  Peter  A.B.Wldener,  Geo.  D.  Wldener,  Thomas  B.  Yullle, 
W.  R.  Irby.  Treas.  Is  John  M.  W.  Hicks;  Sec,  J.  T.  Wilcox.  Office. 
Ill  Fifth  Ave.,  N.  Y. —  (V.  88,  p.  688,  1255;  V.  89,  p.  227,  350.  530.) 

AMERICAN  TYPE  FOUNDERS  CO.— Incorporated  in  1892  under  laws 
of  N.  J.  See  V.  55,  p.  625,  and  adv.  In  1896  the  capital  stock  was  read- 
justed.     V.  62,  p.  682.      New  plant,  V.  77,  p.  1292;  V.  79,  p.  1703. 

Dlv.  on  com.  April  1898  to  Oct.  1909  lncl.,  4  %  per  annum.  In  addition. 
In  Jan.  1902  6  %  scrip.  In  April  1903  3  %  scrip  and  in  Apr.  1909  2  %  scrip  was 
paid.     Dlv.  on  pref.  paid  July  1902  to  Oct.  1909  lncl.,  1  H  %  quarterly. 

DEBENTURES. — Of  the  6%  debentures  dated  May  1  1909  ($2,000,000 
authorized  issue) ,  $1,200,000  were  subscribed  by  the  stockholders  or  other- 
wise sold.  The  remaining  $800,000  are  to  be  used  to  retire  the  old  deben 
tures.  A  sinking  fund  of  $30,000  and  $20,000  additional  when  the  oid 
debentures  are  retired  will  be  used  to  purchase  the  debentures  at  not  over 
106  or  draw  them  by  lot  at  106  and  interest.     V.  88,  p.  627;  V.  89,  p.  1068. 

ANNUAL  REPORT. — Report  for  year  ending  Aug.  31  1909,  in  V.  89, 
p.  1068,  showed  net  profits  over  expenses  and  interest,  $306,759;  div.  on 
com.  (4%),  $160,000;  div.  on  pref.,  $140,000;  bal.,  sur.,  $6,759.  Pres., 
R.  W.  Nelson,  300  Communipaw  Ave.,  Jersey  City. —  (V.  89,  p.  1068.) 

AMERICAN  WALTHAM  WATCH.— See  Waltham  Watch  Co. 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  on  March  6  1903.  V.  76,  p.  596.  Owns  exclusive 
rights  to  certain  window-glass  machine  patents  in  the  U.  S.  See  V.  76, 
p.  596,  707.  In  March  1903  purchased  nearly  all  of  com.  stock  of  Amer. 
Window  Glass  Co.  and  leased  patent  rights  to  latter  on  royalty.  V.  76, 
p.  707,  867;  V.  77,  p.  2282;  V.  79,  p.  2644. 

STOCK. — Stock  authorized,  com.,  $13,000,000;  pref.,  7%  cum.,  $7,000,- 
000;  par  of  shares,  $100:  of  this,  $6,499,000  com.  and  $500,000  pref.  were 
issued  to  acquire  patent  rights  and  $6,500,000  of  each  were  available  for 
purchase  of  $13,000,000  Amer.  Window  Glass  com.  stock;  outstanding,  see 
table  above.  The  Window  Glass  Co.'s  $4,000,000  cum.  pref.  stock  (in 
shares  of  $100)  received  divs.  of  7%  per  annum  Mch.  1900  to  Mch.  1903;  no 
divs.  paid  since  to  July  1909  inclusive.     V.  76,  p.  707. 

Pres.,  W.  K.  McMullin;  Sec.  and  Treas.,  A.  E.  Braun,  Pittsburgh,  Pa. — 
(V.  80,  p.  1915,  1974;  V.  83,  p.  1172;  V.  85,  p.  923;  V.  86,  p.  422.)    . 

AMERICAN  WOOLEN  CO.— ORGANIZATION.— Incorporated  March 
29  1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  I.,  &c;  see  V.  68, 
p.  472;  see  also  p.  617;  V.  69,  p.  77;  V.  73,  p.  446;  V.  71,  p.  545.  List  of 
properties,  V.  78,  p.  1118.     Statement  to  Stock  Exch.,  V. 71, p. 1316. 

The  Wood  Worsted  Mill  Corporation,  whose  $3,500,000  stock  is  owned, 
has  built  a  large  mill  at  South  Lawrence,  Mass.,  for  the  manufacture  of 
yarns  and  men's  wear  fabrics;  its  $3,500,000  notes,  guaranteed  prin.  &  int., 
mature  $500,000  Mch.  1910,  $2,000,000  Sept.  1910  and  $1,000,000  Mch. 
1911.      V.  81,  p.  900.  842- V.  84,  p.  1054;  V.  86,  p.  599. 

The  Ayer  Mills,  whose  stock  is  owned,  is  building  a  yarn  mill  at  South 
Lawrence,  Mass.;  its  $2,500,000  4J4%  notes,  guaranteed  prin.  and  int., 
mature  $500,000  June  1  1910  and  $2,000,000  June  1  1911.     V.  88,  p.  508. 

STOCK. — In  Dec.  1906  the  $10,000,000  new  pref.  stock  was  sold.  V. 
83,  p.  1472;  V.  84,  p.  750,  1184.  The  stockholders  voted  July  16  1909  to 
increasing  the  pref.  stock  from  $35,000,000  to  $40,000,000,  most  of  the  $5, 
000,000  new  stock  having  been  subscribed  for  by  the  stockholders,  the  re- 
mainder being  taken  by  a  syndicate.     V.  88,  p.  1622;  V.  89,  p.  227. 

Dividends  on  pref.  July  1899  to  Oct  1909,  bothincl.,  7%  per  an.  (Q-J-15). 

EARNINGS. — Report  for  year  ending  Dec.  31  1908,  in  V.  88,  p.  623, 
showed:  Net  profits.  $1,280,705;  previous  sur.,  $10,114,998;  divs.  at  7% 
per  annum,  $2,450,000;  net  surplus,  $8,945,703. 

DIRECTORS. — Wm.  M.  Wood  (Pres.),  Frederick  Ayer,  John  Hogg, 
F.  W.  Kittredge,  J.  C.  Woodhull,  G.  E.  Bullard,  Andrew  G.  Pierce  Jr., 
Geo.  L.  Shepley  and  Chas.  H.  Tenney;  Sec.  and  Treas.,  W.  H.  Dwelly  Jr.; 
Asst.  Treas.,  W.  A.  Currier:  Asst.  Sec,  Frederic  G,  Sherman.  Office,  Shaw- 
mut  Bank  Bldg.,  Boston,  Mass. —  (V.  88,  p.  1622;  V.  89,  p    227.  780.) 

AMERICAN  WRITING  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  June  25  1899  as  a  consolidation  of  line  writing-paper  mills. 
See  prospectus,  V.  69,  p.  25,  128,  227;  V.  80,  p.  1172.  See  V.  70,  p.  998. 

Stockholders  voted  Feb.  11  1908  to  reduce  the  authorized  stock  from 
$25,000,000  to  $22,000,000.  V.  86,  p.  171,  422.  Two  dividends  of  1% 
each,  declared  payable  April  1  and  Oct.  1  1907,  were  paid  June  1908  after 
favorable  court  decision;   1909,  Oct.,  1%.     V.  86,  p.  1532. 

Of  the  $17,000,000  bonds,  $1,189,000  were  in  sinking  fund  Jan.  1909  and 
$1 ,200,000  in  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  calendar 
year  1908,  with  balance  sheet,  in  V.  88,  p.  562,  showing:  Net  income,  $965,- 
073:  int.  on  bonds,  constr'n,  depr'n,  &c,  $1,220,289:  bal.,  def.,  $255,216. 

OFFICERS. — Pres.,  W.  N.  Caldwell;  Treas.,  George  B.  Holbrook; 
Sec,  E.  H.  Hall,  Holyoke,  Mass.— (V.  88,  p.  562;  V.  89,  p.  472.) 

ANACONDA  COPPER  MINING.—  (V.  88,  p.  1131.  1311,  1495.) 
ARMOUR  &  CO. — ORGANIZATION. — Incorporated  in  Illinois  Apr.  14 
1900  as  a  consolidation  of  the  various  interests  of  the  partnership  of  the 
same  name.  Owns  plants  in  Chicago,  Kansas  City,  South  Omaha,  East  St. 
Louis  and  Fort  Worth,  Tex.,  Including  packing  houses,  glue  works,  soap 
works,  warehouses,  refrigerating  stations,  &c,  &c.  Stock,  $20,000,000, 
all  outstanding;  par,   $100.     Dividends  not  made  public. 

BONDS. — Of  the  "real  estate  1st  mtge."  4^s  ($50,000,000  author- 
ized issue),  $30,000,000  were  sold  to  pay  the  floating  debt  and  for  working 
capital,  the  remaining  $20,000,000  being  reserved  for  future  purposes. 
They  are  subject  to  call  as  a  whole  on  any  interest  day  at  102  M  and  interest 
on  12  weeks'  notice  and  on  and  after  Dec.  1  1914  in  parts  of  not  less  than 
10%  of  the  amount  outstanding.  The  unencumbered  quick  assets,  includ- 
ing auxiliary  companies,  must  at  all  times  exceed  the  aggregate  debt,  in- 


sheet,  was  In 
New  York 

p.  665.) 
-Successor 
(V.  87,  p. 


eluding  the  outstanding  bonds.     No  dividends  are  to  be  paid  except  from 
earnings  subsequent  to  the  fiscal  year  ending  Oct.  24  1908.     V.  88,  p.  1374. 
EARNINGS. — Earnings  applicable  to  interest  charges  for  the  3  years 
ending  Oct.  24  1908  averaged  over  $5,500,000  a  year. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  J.  O.  Armour;  V.-P.,  C.  W.  Armour; 
Sec,  C.  W.  Comes;  Treas.,  F.  W.  Croll.  Office,  205  La  Salle  St.,  Chicago, 
111. — (V.  88,  p.  1374;  V.  89,  p.  920.) 

ASSOCIATED  MERCHANTS  CO.— ORGANIZATION.— Incorporated 
in  Aoril  1901  in  Connecticut  under  special  charter,  and  acquired  $4,500,100 
of  the  $9,000,000  stock  of  the  H.  B.  Claflin  Co.  and  the  business  of  James 
McCreery  &  Co.  of  23d  St.,  which  in  Dec.  1906  acquired  the  34th  St.  busi- 
ness. V.  84,  p.  692.  In  Dec.  1901  purchased  the  business  of  Posner  Bros, 
of  Baltimore  (now  Stewart  &  Co.)  and  in  1903  2,000  shares  ($200,000)  of  the 
$250,000  com.  stock  of  C.  G.  Gunther's  Sons.  V.  77,  p.  449;  V.  73,  p.  1358. 
In  1905  acquired  the  business  of  J.  N.  Adam  &  Co.  of  Buffalo.  V.  76,  p.  540; 
V.  80,  p.  1730;  V.  81,  p.  776.  Also  owns  $2,400,000  of  the  $3,000,000  deben- 
ture bonds,  $2,000,000  of  the  $3,000,000  income  bonds  and  800  of  the  1,000 
shares  of  stock  of  the  O'Neill-Adams  Co.,  a  consolidation  in  1906  of  H. 
O'Neill  &  Co.  and  Adams  Dry  Goods  Co.  V.  83,  p.  274,  561.  In  May  1909 
the  new  United  Dry  Goods  Companies  acquired  $8,650,000  of  the  $17,250,- 
000  stock  of  all  classes,  the  remaining  stock  being  given  the  right  of  exchange 
$  for  $  to  Aug.  1  1909  for  United  Dry  Goods  com.  stock.  V.  88,  p.  1375 

STOCK. — The  first  preferred  is  exchangeable  at  par  at  holder's  option 
into  either  com.  or  2d  pref.  stock.  In  Oct.  1904  the  rights  to  divs.  were 
amended  so  that  the  1st  and  2nd  pref.  are  entitled  to  receive  H%  extra 
above  5%  and  6%  respectively  for  each  1  %  the  com.  shall  receive  over  7%  . 
V.  79,  p.  1706;  V.  80,  p.  118,  1915;  V.  81,  p.  1317.  Stockholders  on  April 
18  1906  authorized  an  increase  in  the  2nd  pref.  stock  from  $5,000,000  to 
$10,000,000,  making  the  total  authorized  stock  $25,000,000,  to  be  divided 
as  called  for  by  conversions.     V.  82,  p.  707,  931;  V.  83,  p.  381. 

DIVIDENDS. — On  pref.  stocks,  5%  on  1st  pref.  and  6%  on  2d  pref.  t° 
Oct.  1904  (Q.-J.);  since  to  July  1905,  1  M%  on  1st  pref.  and  ]/%%  extra,  and 
on  2d  pref.,  1H%  and  14%  extra,  and  in  Oct.  1905  to  Jan.  1908,  incl.,  and 
April  to  Oct;  1909,  14%  extra  on  each.  V.  80,  p.  118.  on  com.  Dec.  1902 
to  Sept.  1909,  incl.,  1  %%  quar.,  and  from  Dec.  1904  to  June  1905  M%  each 
extra,  and  Sept.  1905  to  Dec.  1907  and  March  to  Sept.  1909  J4%  extra. 
V.  81,  p.  728.  In  Mch.  1908  to  Jan.  1909  the  extra  dividends  were  omitted . 
V.  88.  p. 683. 

REPORT.  —Report  for  half-year  end.  Aug.  1  1909,  with  bal. 
V.  89,  p.  665.  Pres.,  John  Claflin.  Office,  Hoboken,  N.  J. 
headquarters,  Church  and  Worth  Sts. —  (V.  88,  p.  1375;  V.  89, 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.- 

of  Consolidated  SS.  Lines  per  plan  V.  87,  p.  287,  1013,  1090- 
1422,  1606;  V.  88.  p.  160,  885,  1375:  V.  89,  p.  350.) 

BARNEY  &  SMITH  CAR  CO.— Re-incorporated  in  Ohio  in  1906  per 
plan,  V.  82,  p.  695,  158,  1498. 

Pref.  divs.  resumed  Dec.  1899;  2%  paid  quar.  to  June  '08,  incl.;  none  since 
to  Oct.  '09.  36%  in  com.  stock  paid  May  1906  for  deferred  divs.  V.  82,  p. 
695,1042.  First  div.  on  com.  since  1893,  1%,  paid  Sept.  15  1906;  Dec,  1% 
1907,  4%   (Q.-M.);  since  to  Oct.  1909,  none.      V.  86,  p.  482. 

REPORT. — For  year  ending  Mch.  31  1907,  V.  85,  p.  162. 

Year —  Net.         Interest.     Pref.  Div. 

1907-08 $508,639      $100,000      $200,000 

1906-07 602,030  90,000        200,000 

Total  undivided  profits  March  31  1908,  $474,163. 

Pres..  A.  M.  Kittredge.     Office,  Dayton,  O. — (V.  89,  p.  165.) 

BETHLEHEM     STEEL    CORPORATION.— ORGANIZATION.— Incor 

porated  in  N.  J.  on  Dec.  10  1904  as  successor,  per  plan  V.  78,  p.  587,  of  the 
U.  S.  Shipbuilding  Co.,  and  acquired  the  entire  stock  of  the  Bethlehem  Steel 
Co.  (see  "Ry.  &  Ind."  Supp.  Oct.  1902,  and  V.  77,  p.  1744)  and  the  entlr,- 
capital  stocks  of  the  following  shipbuilding  concerns: 

Union  Iron  Works,  San  Francisco;  Harlan  &  Hollingsworth  Corp.,  Wil- 
mington, Del.;  Samuel  L.  Moore  &  Sons  Corp.,  Elizabethport,  N.  J.;  "ail 
free  from  liens."     See  V.  82,  p.  1050;  V.  85,  p.  1520;  V.  87,  p.  1359. 

DIVIDENDS. — 1H%  quar.  Aug.  1905  to  Aug.  1906,  both  incl.;  Nov. 
%%;  1907,  Feb.,   M%;  since  to  Oct.  1909,  none.     V.  84,  p.  573,  933. 

BONDS. — The  Bethlehem  Steel  Co.'s  1st  extension  5s  ($12,000,000  auth- 
orized issue),  guaranteed  prin.  and  int.  by  the  new  corporation,  are  se- 
cured by  a  first  lien  on  about  250  acres  acquired  at  Bethlehem  and  the  im- 
provements erected  thereon.  An  annual  sinking  fund  of  $300,000  began 
July  1908.  In  Nov.  1905  $8,000,000  were  sold,  the  option  on  the  remaining 
$4,000,000  being  exercised  March  1907.  V.  81,  p.  1612;  V.  82,  p.  282, 
1050,  1499;  V.  84,  p.  573;  V.  85,  p.  470,  866.  The  $2,500,000  6%  guar, 
notes  of  1907  of  Steel  Co.  mature  one-lifth  in  3  years,  one-fifth  in  4  years, 
remainder  5  years.  Of  the  notes,  $79,000  have  been  purchased  and  are 
held  in  treasury.  V.  86,  p.  916;  V.  84,  p.  1489.  In  Oct.  1909  $7,500,000 
Bethlehem  Steel  Co.  5-year  6%  notes  dated  Nov.  1  1909  were  sold,  guaran 
teed  by  the  Bethleh.  Steel  Corp.,  which  will  pledge  its  holdings  of  subsidiary 
companies'  stocks  therefor.  The  notes  will  have  a  monthly  sinking  fund  of 
$60,000,  beginning  Nov.  1  1910.  The  proceeds  will  be  used  to  retire  the 
existing  $2,500,000  6%  notes,  and  remainder  for  improvements  and  exten- 
sions. Stockholders  will  vote  Nov.  5  on  approving  the  guaranty.  V.  89. 
p.   995. 

The  Union  Iron  Works  Dry  Dock  Co.,  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov.  1  1908  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  issued  therefor  $1,000,000  20-year  6%  purchase-money  bonds, 
besides  assuming  $500,000  5%  underlying  bonds.     V.  88.  p.  941. 

REPORT. — Report  for  calendar  year  1908  in  V.  88,  p.  941 ,  showed  total 
net  income,  including  subsidiary  cos.,  $2,192,355;  bond  interest,  all  cos.. 
$1,441,491;  amount  charged  of*.  $14,000;  appropr'n  for  depr'n,  &c. 
$370,000;  bal.,  sur.,  $366,864.      Total  surplus  Dec.  31  1908,  $2,467,264. 

OFFICERS. — Pres.,  Charles  M.  Schwab;  Vice-Pres.,  Archibald  Joh  lston; 
2d  Vice-Pres.,  Henry  S.  Snyder;  Sec.  and  Treas.,  B.  H.  Jones;  Asst.  Treas.. 
and  Asst.  Sec,  T.  A.  McDonald.     Office,  111  Broadway,  N.  Y. 

DIRECTORS. — C.  M.  Schwab  (Chairman),  George  R.  Sheldon,  Pliny 
Fisk,  Archibald  Johnston,  C.  W.  Wet  more  and  Oliver  Wren,  Allan  A.  Ryan, 
Wm.  M.  Barnumand  Henry  S.  Snyder.— (V  .88,  p.  941:  V.  89,  p.  289,  995.) 

BORDEN'S  CONDENSED  MILK  CO.— ORGANIZATION.— Incorpor- 
ated in  N.  J.  on  Apr.  24  1899.  V.  68,  p.  821;  V.  69,  p.  1195;  V.  74,  p.  97, 
579;  V.  76,  p.  656.  Pref.  stock  is  redeemable  at  110  alter  3  years  from  Issue 
(If  less  than  the  whole  to  be  paid,  the  number  of  shares  to  be  drawn  by  lot.) 

STOCK. — The  stockholders  voted  July  30  1909  to  increase  the  common 
stock  from  $17,500,000  to  $22,500,000:  $3,750,000  being  offered  to  stock- 
holders of  record  Aug.  3  at  par,  payable  Sept.  1  1909,  increasing  the  amount 
outstanding  to  $21,250,000.     V.  89.  p.  165. 
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Buff  &  Susq  Iron — 1st  M  $3,000,000  g  red  (text).N.xc*  &r_ 
Debentures  $1,500,000  gold  red  105  aft  Sen  1910.  K.xc*&r» 

Bush  Terminal  Co — Common  stock  $7,000,000 

Preferred   5%    non-cumulative   $1,500,000 

First  mtg  (V  76,  p  974)  conv  sink  fund  since  '07 K.c* 

First   consolidated  mortgage  $10,000,000 c* 

Bush  Term  Bldgs  Co  M  $12,000,000  guar  to  be  auth  s  f 

Butte  Electric  &  Power— Common  stock  $5,000,000  auth.. 

Preferred   stock   5%    cumulative   $1,000,000 

First  mortgage  gold  sink  fd  due  part  y'ly  June  l.-Usm.c* 
Joint  M  (Bil  &  East  Mont  Power)  $5,000,000  red  conv._c* 
Montana  Power  Transmission  $750,000  g  gu  p  &  i  call  105 
Madison  River  Power  1st  M  $5,000,000  g  gu  p  &  i  call  105 

Butterick  Co — Stock  $15,000,000   (bonds  see  text) 

Calumet  &  Hecla  Mining — Stock  $2,500,000 

Cambria  Iron — Stock  (4%  guaranteed) 

Cambria    Steel— Stock    $50,000,000 

Mfrs'  Water  Co  1st  M  $4,000,000  g  gu  s  f  red  text GP 

Celluloid  Co — Stock  $6,000,000  authorized... 

Central  Fireworks — Common  stock  $1,750,000 

Preferred  stock  7%  cumulative  $1,750,000 

Central  Foundry — Common  stock  $7,000,000 

Preferred  stock  7%  cumulative  $7,000,000 

Debentures   $4,000,000   gold  redeemable  at  105 

Central  Leather  Co — Common  stock  $40,000,000 

Preferred  7%  cumulative  $40,000,000  (also  as  to  assets).. 

First  lien  gold  bonds  $45,000,000 

U  S  Leather  deben.gold  sink  fd  4%  sub  to  call  at  110. .Ce 


Date 

of 
Bonds 


1902 
1906 


1902 
1905 
1909 


1901 
1908 
1903 
1905 


1909 


1899 


1905 
1893 


Size,  or 

Par 

Value 


INTEREST  OR  DIVIDENDS 


Amount 
Outstanding 


$1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

100 

100 

1,000 

500   &c 

500   &c 

1,000 

100 

25 

50 

50 

1,000 

100 


100 
100 
1,000 
100 
100 


1.000 


$2,700,000 

1,500,000 

3.500,000 

1,500,000 

3,295,000 

6,012,000 

See  text 

4,000,000 

1,000,000 

1,091,000 

1,135,000 

624,000 

2,264,000 

15,000,000 

2,500,000 

8,468,000 

45,000,000 

2,500,000 

5,925,000 

1,406,800 

1,267,200 

6,650,000 

6,650,000 

3,863,000 

39,194,500 

32,624,000 

35,589,000 

4,280,000 


Rate 
% 

5g 
5g 


When     Where    Payable    and    by 
Payable  Whom 


J 
M 


See    text 

4  g 

5  S 
5 

6  In  1909 
5  in  1908 

5  g 

6  g 
5g 
5  g 

See  text 
80  in  '08 
4  in  1909 
3  in  1909 

5  g 
8  in  1908 
See    text 

7  n  1909 


See  text 
A  &  O 
J      &      J 


6  g 


7  in  1909 
5g 
6  g 


Q— J 

Q— F 

J      &     D 

J    &       D 

F      &     A 

F      &     A 

Q— M 

Q— M 

A     &     O 

F     &     A 

J      &     D 

Q— J 
See    test 
See    text 


M    &    N 


Q— J 
A     &     O 

M     &     N 


Fisk  &  Robinson,  N 
do  do 


KnickerbockerTrCo,  N  Y 
Title  Guar  &  Tr  Co,  N  Y 


Checks  mailed 
do 

U  S  Mort  &  Tr  Co,  N  Y 

30  Broad  Street,  N  Y 
do  do 

do  do 

Checks  mailed 


Checks  mailed 

do 
Girard  Trust  Co,  Phila 
Office,  36  Wash  PI,  N  Y 
Checks  mailed 
do 


Baring  &  Co,  New  York 


Checks  mailed 
Central  Trust  Co,  N  Y 
Nat  Park  Bank,  N  Y 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend 


June  1  1932 
Jan    1  1926 


July  1'09,2}£% 
Apr  1 1952 
Jan    1  1955 
50  years 
Oct    1    '09,   IK 
Nov  1  '09,1  H% 
June  1  '10-'51 
June  1  1934 
Aug  1 1933 
Feb   1  1935 
Sept  1  '09,  H% 
Sept  29'09,32% 
Oct    1    '09,  2% 
Aug  15  "09.  75c 
June  1  1939 
Oct    1   "09,  m 
Sept  1907,   V£% 
Sep  1'09,  3  J^% 


May  1  1919 


Octjl  '09,1  M% 
Apr  1  1925 
May  1  1913 


Dividends  on  pref .  to  Sept.  1909  incl.,  6%  yearly  (Q.-M.) .  On  common  In 
1902,  8%;  1903,  8%;  and  in  Dec,  XHVo  extra;  1904  to  1908,  incl.,  8% 
(F.  &  A.),  and  in  Dec.  1904  to  1907  2%  extra;  1909,  Feb.,  4%;  Aug.,  4%. 
No.  bonds. 

Pres.,  William  J.  Rogers;  V.-P.,  S.  Frederic  Taylor;  Treas.,  F.  D.  Shove; 
Sec,  Walter  M.  Gladding,  108  Hudson  St.,  N.  Y. —  (V.  89,  p.  165.) 

BRILL  (THE  J.  Q.)  CO.— ORGANIZATION. — Incorporated  in  Pennsyl- 
vania Aug.  1  1906;  organized  Feb.  1907.  Owns  practically  entire  stock  of 
various  companies  manufacturing  cars,  chiefly  electric,  and  appliances 
therefor.     See  V.  85,  p.  1400;  V.  86,  p.  1102. 

STOCK  AND  BONDS. — Of  the  preferred  stock,  $420,000  unissued  Is 
reserved  to  retire  the  $400,000  5%  bonds  on  the  John  Stephenson  &  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75%  of  preferred  stock. 

DIVIDENDS. — On  pref.  stock.  May  1907  to  Nov.  1  1909,  7%  yearly 
(Q.-F.).  On  common,  June  1907  to  March  1908,  1%  quar.;  June  and  Sept. 
1908,  y2  of  1%:  in  Oct.  1908  the  dividend  was  deferred.     V.  87,  p.  1009. 

REPORT. — For  cal.  year  1908  in  V.  88,  p.  99,  showed:  Gross,  $3,845,- 
173;  net  over  deprec,  $90,740;  adjustments,  int.,  &c,  $30,644;  div.  on  pref. 
stock  (7%),  $320,600;  div.  on  com.  (2%),  $100,000:  bal.,  def..  $360,504. 

Pres.,  James  Rawle;  Treas.,  Edward  Brill;  Sec,  M.  Herman  Brill. — 
(V.  86,  p.  1102;  V.  87.  p.  1090;  V.  88,  p.  508,  999;  V.  89.  p.  350.) 

BROOKLYN  BOROUGH  GAS  CO.— V.  81,  p.  1102. 

BROOKLYN  FERRY. — See  New  York  Terminal,  issue  Jan.  1909. 

BROOKLYN  UNION  GAS.— Incorporated  in  N.  Y.  State  Sept.  9  1895, 
per  plan  V.  61,  p.  831,  and  V.  62,  p.  1141;  V.  64,  p.  887;  V.  80,  p.  1854. 
Suit  to  test  validity  of  80-cent  gas  law,  V.  82,  p.  1042,  1103,  1214. 

STOCK,  &c — Stock  was  authorized  Dec.  30  1903  to  be  increased  from 
$15,000,000  to  $20,000,000  for  extensions  and  improvements,  and  conver- 
sion of  $3,000,000  debentures  which  matured  Mch.  1  1909.     V.  88,  p.  508. 

DIVS. —  J1898-1900   1901-1903    1904   1905   1906   1907   1908   1909 

Percent.. I  6  yearly     8  yearly      93^        8         3  0        5J^       6 

BONDS. — Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subject  to: 

Bonds —  Interest.  Outstanding.  Maturity. 

Citizens' Gascon,  mortgage- 5%  F.  &  A.  $264,000  Feb.   1  1940 

Union  Gas.  L.  con.  mtge.--5%  J.   &  J.  38,000  Jan.    11920 

REPORT.— Report  for  calendar  year  1908,  in  V.  88,  p.  682,  showed: 
Gross,  $7,977,894;  net,  (over  taxes),  $2,668,918;  other  income,  $122,443; 
insurance,  $45,950;  interest  on  bonds,  $920,320;  dividends  (5M%),  $839,- 
520;  depreciation  and  contingencies,  $1,022,785;  bal.,  def.,  $37,214. 

Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.  Office,  180  Remsen  St., 
Brooklyn,  N.  Y. —  (V.  87,  p.  228,  1535:  V.  88,  p.  508,  682,  688.) 

BUFFALO  GAS. — Organized  in  Oct.  1889  and  consolidated  the  Buffalo 
City  Gas  Co.  and  Buffalo  Gas  Light  Co.  See  listing,  V.  77,  p.  34.  Decision, 
V.  86,  p.  1616.  Stock,  common,  $7,000,000;  pref.,  6%  non-cum.,  $2,000,- 
000,  of  which  $1,713,000  outstanding-  par,  $100. 

Jan.  1  to  July  31  1909,  net,  $149,679.  Report  for  9  months  ending  June  30 
1908.  in  V.  87,  p.  1662,  showed:  Net,  $228,658;  interest  on  bonds,  $217,- 
687;  bal.,  sur.,  $10,971.  A.  C.  Humphreys,  31  Nassau  St.,  Pres. —  (V.  84, 
p.  273;  V.  85,  p.  43,  1404,  1515;  V.  87,  p.  1662.) 

BUFFALO  &  SUSQUEHANNA  IRON  CO.— ORGANIZATION— In- 
corporated in  New  York  May  14  1902  and  owns  at  South  Buffalo,  N.  Y., 
two  blast  furnaces  having  a  capacity  of  about  700  tons  of  pig  iron  daily. 
Leases  for  50  years  ore  lands  in  Mesaba  range,  near  Hibbiug,  Minn.,  and  in 
Menominee  range  at  Iron  Mountain,  Mich.;  also  leaseholds  on  ore  lands  at 
Iron  River,  Mich.  Company  mines  its  own  coal  and  manufactures  its  own 
coke  from  coal  lands  at  Tyler  and  Sykes,  Pa. 

Applications  to  list,  showing  properties,  bal.  sheet  Oct.  31  1907,  &c,  were 
In  V.  83,  p.  101,  and  V.  85,  p.  1524.  Stock,  $1,000,000;  par,  $100,  paid  in 
at  par  in  cash. 

BONDS. — The  1st  mtge.  5s  are  subject  to  call  as  an  entire  issue  at  107  }4; 
also  at  par  for  sinking  fund  in  order  of  their  numbers,  beginning  at  the  lowest 
number,  at  the  rate  of  $100,000  yearly  from  June  1  1907  to  June  1  1931, 
both  inclusive.  $100,000  redeemed  in  June  1907  to  1909,  leaving  $2,- 
700,000  outstanding.     As  to  the  debentures,  see  V.  82,  p.  220;  V.  85,  p. 1524. 

LATEST  EARNINGS.— For  3  mos.  ending  July  31  1909,  net  earnings, 
$158,435;  bond   interest,   $52,917;  bal.,   sur.,   $105,518. 

Year  ending  A pril  30—     1909.  1908.  1907.  1906. 

Net  earnings $246,336  $868,114  $713,066  $427,124 

Bond  interest 215,417  220,417  216,670  141,471 


Surplus $;i0,919  $647,697  $496,396  $285,653 

U'm.  A.  Rogers,  Pres.;  S.  M.  Clement,  V.-P.;  C.  W.  Goodyear.  2d  V.-P.; 
H.  D.  Carson,  Sec.  and  Treas. — (V.  88,  p.  1439.) 

BUSH  TERMINAL  COMPANY.— ORGANIZATION,  &c— Incorpor- 
ated in  New  York  on  Feb.  10  1902  (V.  74,  p.  477).  Owns  extensive  termi- 
nals on  the  water  front,  40th  to  51st  streets,  Brooklyn,  covering  city  blocks, 
6  piers,  each  H  mile  in  length,  a  large  number  of  warehouses,  railroad 
tracks,  &c;  also  real  estate  covering  9  blocks  between  28th  and  37th  Sts., 
to  be  improved  With  factories  and  other  buildings.  Sec  .statement  in  V.  76, 
p.  974,  1032;  V.  77,  p.  1227;  V.  79,  p.  1956;  V.  82,  p.  1039:  V.  88,  p.  163. 

SECURITIES.— Stock  authorized,   $7,000,000   common    (par  of  shares 

$100  each),  of  wiiich  $3,500,000  Is  outstanding,  the  balance  being  reserved 

for  the  conversion  of  1st  4s  of  1902  at  option  of  the  holders,  dollar  for  dollar, 

up  to  Jan.  1  1910.     Div.  on  pref.,  5%,  paid  Feb.  1906;  Feb.  1907,  2>A%; 

1909,  2H%;  Juiy,  2>A%   (s.-a.). 

Of  the  50-vear  consol.  5s,  $3,371,000  are  reserved  to  retire  the  1st  4s 
of  1902  an. I  $617,000  for  a  real  estate  mtge.  See  listing  application,  V.  88, 
p.  103;  V.  79,  p.  1956;  V.  80,  p.  999,  1005.  1177;  V.  81,  p.  1243. 

The  stockholders  will  vole  Nov.  29  1909  on  guaranteeing  $12,000,000 
50-year  sinking  fund  .">",,  bonds  of  the  Bush  Terminal  Building  Co's  (changed 
from  Bush  Land  Co.)  secured  by  mtge.  to  Columbia  Trust  Co.  of  New  York 
as  trustee  on  property  between  28th  and  37th  sts.  and  2d  and  3d  aves., 
Brooklyn,  and  property  hereafter  acquired.  The  bonds  will  probably  be 
dated  Dec.  1  .  A  block  will  be  sold  to  refund  the  $600,000  consol.  5s  due 
April  1  1910  and  the  remainder  reserved  for  improvements  and  additions. 
V.  89,   i).   HIS. 

EARNINGS. — For  6  months  ending  June  30  1909,  gross,  $566,315,  agsf. 
$469,281  In  1908:  net,  $431,252,  agst.  $321,822;  other  Income.  $17,670; 
Int.  and  taxes,  $264,982;  bal.,  sur.,  $183,910. 

REPORT  for  5  ear  ending  Dec  :;i  1  908,  in  v.  88,  p.  9-1 1 ,  showed;  Gross, 

$952,140:  net,  $683,558;  other  inc.  5  13,6  13;  charges,  $524,190;  div.  on  pref. 

bal.,  sur.,  $165,511.     Pres.,  Irving  T.  Hush;  Treas.,  R. 

Gould  Slmonds;  Sec,  11.  \V.  Greene.     Of  lie-,  inn  Broad  si  .  N.  Y  — (V.  86, 

p.  1040;  V.  8H,  p.  103,  161,  163.  941.  1256,  1  139;  V.  89,  p.  289,  H18.) 

BUTTEiELECTKIC  &  POWER  CO.— Sec  page  170. 


BUTTERICK  CO.— ORGANIZATION.— Incorporated  in  N.  Y.  on  Jan. 
15  1902.  Owns  stocks  of  various  cos.  publishing  fashion  magazines,  manu- 
facturing paper  patterns,  &c.  See  official  statement  in  V.  75,  p.  237.  Stock 
was  on  Oct.  19  1909  authorized  to  be  increased  from  $12,000,000  to  $15,- 
000,000,  to  acquire  the  Ridgway  Publishing  Co.  Div.  1%  quar.,  Sept.  1902 
to  Sept.  1907,  both  incl.;  1908,  June,  M%:  Sept.,  H%;  Dec,  H%;  1909, 
Mch.,  y2%;  June,  H%;  Sept.,  H%.  Underlying  bonds,  $1,200,000  Fed- 
eral Pub.  Co.  coll.  6s  due  1920;  payable  10%  yearly  beginning  1910,  of  which 
$600,000  has  been  retired,  and  $600,000  Butterick  Pub.  Co.  4  lA  %  real  estate 
mtge.,  maturing  Sept.  7  1914;  other  real  estate  mtges.,  $110,000.  V.  79, 
p.  1706.  Report  for  year  1908  in  V.  88,  p.  747,  showed  profits,  $341,547, 
agst.  $259,678  in  1907  and  $360,511  in  1906;  divs.  (llA%),  $180,000;  bal., 
sur.,  $161,547.  Pres.,  G.  W.  Wilder:  Treas.,  C.  D.  Wilder,  Butterick 
Bldg.,  N.  Y.  City.— (V.  89,  p.  921,  1070.) 

CALUMET  &  HECLA  MINING.— Stock,  $2,500,000;  par,  $25.  Control*? 
La  Salle  Copper  Co.,  a  consolidation  Jan.  1907,  with  $10,000,000  authorized 
stock.  V.  84,  p.  223;  V.  85,  p.  280.  Also  acquired  in  1907  a  large  interest 
in  the  Allouez,  Centennial  Copper  and  Osceola  Consol.  Mining,  and  other  cos. 
and  in  Feb.  1909  additional  holdings  for  $8,519,000,  on  account  of  which 
were  sold  $4,125,000  4%  and  $1,685,000  5%  3  to  10-year  notes  redeemable 
at  par  and  102  respectively;  $950,000  3-year  5%  notes  and  $1,000,000  5% 
3  to  10-year  notes  red.  at  par,  the  remainder,  about  $800,000,  being  paid 
in  cash.     V.  88,  p.  688;  V.  84,  p.  452;  V.  85,  p.  280;  V.  88,  p.  686,  566. 

DIVID'DS. — J   '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.        1909. 
Percent 1    400   280    180    100    140   160   200   280    260   80   20  24  32  (-) 

In  1908-09  produced  41,408  tons  of  refined  copper,  against  $39,490  In 
1907-08.  Report  for  year  ending  April  30  1909  in  V.  89.  p.  282. — (V.  87, 
p.  937;  V.  88.  p.  377,  566,  688,  1315;  V.  89,  p.  282,  595.) 

CAMBRIA  STEEL  CO. — Incorporated  in  Pennsylvania  in  Nov.  1898,  per 
plan,  V.  67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4%  on  $8,468,- 
000  stock.     V.  68,  p.  128;  V.  75,  p.  443;  V.  76,  p.  862;  V.  78,  p.  1166. 

In  June  1901  a  controlling  interest  was  acquired  by  Penn.  RR.  and  af- 
filiated roads.      V.  72,  p.  1282,  1190;  V.  73,  p.  84,  393:  V.  82,  p.  1499. 

DIVIDENDS. — Since  reorg.:  1902  to  Aug.  1909,  incl.,  3%  yearly. 

BONDS. — The  Manufacturers'  Water  Co.  guaranteed  first  mortgage 
bonds  ($4,000,000  authorized  issue)  are  redeemable  on  any  interest  day  at 
101  and  interest  out  of  the  sinking  fund  ($150,000  yearly,  beginning  1912), 
and  also  at  102  H  in  blocks  of  not  less  than  $500,000.     V.  88,  p.  1376. 

Report  for  1908,  with  balance  sheet,  was  in  V.  88,  p.  746,  showing:  Net, 
$824,159;  other  income,  $1,067,690;  charges,  $398,093;  dividends  (3%), 
$1,350,000;  depreciation  fund,  $100,000;  bal.,  sur.,  $43,756.  Office,  Ar- 
cade Bldg.,  Philadelphia.     Directors,  V.  73,  p.  339,  844. — (V.  88,  p.  1375.) 

CAR  LIGHTING  &  POWER  CO.— ORGANIZATION.— Incorporated 
in  Maine  Dec.  28  1908  as  successor  of  the  Consolidated  Railway.  Lighting  & 
Refrigerating  Co.  per  plan  in  V.  87,  p.  1239,  1360;  V.  88,  p.  55.  Stock 
authorized,  $8,000,000;  par  of  shares,  $25  each. —  (V.  88,  p.  750.) 

CELLULOID  COMPANY.— ORGANIZATION.— Incorporated  Nov.  28 
1890  in  New  Jersey.     Stock,  $6,000,000;  issued,  $5,925,000:  par,  $100. 

DIVIDENDS.—      J  '96.  '97.  '98.  '99.  '00.  '01.  '02-'08.  1909. 

Percent 1   4  A     4     4«     6       7       7    8    y'ly.  1K1M1HH 

Factories  at  Newark,  N.  J.;  office,  30  to  36  Washington  Place,  N.  Y. 
Pres.,  M.  C.  Lefferts;  V.-P.,  L.  E.  Lefferts;  2d  V.-P.,  D.  G.  Maynard;  Treas., 
F.  R.  Lefferts;  Sec,  .— (V.  82,  p.  754.) 

CENTRAL  FIREWORKS  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  June  1896.     Properties  controlled,  see  V.  72,  p.  341. 

DIVS. —         /Aug.  '00  to  Aug.  '03.  '04.  '05.  '06.     1907.       '08.     1909. 
Common  ...%[  2%    yearly.  y2       2     1KKMM-S)      0  0 

Preferred    ..%  J  In  full  to  Sept.  1907.  0  7 

There  are  no  bonds.  Pres.,  Wm.  A.  Turner;  Sec.  and  Treas.,  Geo.  T. 
Egbert.     Office,  10  Park  Place,  N.  Y—  (V.  86,  p.  605;  V.  88,  p.  750.) 

CENTRAL  FOUNDRY. — Incorporated  in  New  Jersey  on  July  11  1899 
and  acquired  manufactories  of  soil  pipe  said  to  control  95%  of  trade  in  the 
U.  S.;  V.  69,  p.  178;  V.  71,  p.  1222;  V.  81,  p.  779;  V.  83,  p.  489;  V.  85,  p. 
525.  Owns  all  $1,000,000  Central  Iron  &  Coal  Co.  stock  and  $200,000 
Central  Radiator  stock.  Stock,  see  table  above.  Of  the  debenture  6s  of 
1899  shown  above  as  outstanding,  $296,000  were  on  Dec.  31  1908  held  in 
the  treasury  as  an  investment.  In  1908  there  were  sold  $1,000,000  Central 
Iron  &  Coal  Co.  bonds  of  an  authorized  issue  of  $2,000,000  30-year  6s  due 
Aug.  1  1938  (not  guaranteed),  but  subject  to  call  at  105;  int.  paid  F.  &  A. 
at  office,  37  Wall  St.  V.  87,  p.  482,  547.  Fiscal  year  ends  Dec  31.  Re- 
port for  18  mos.  ending  Dec.  31  1908  was  in  V.  88,  p.  820,  showing:  Profits, 
$474,078;  bond  interest,  $347,670;  maintenance  and  replacements,  $133,- 
259;  bal.,  def.,  $6,251.  Net  earnings  of  Central  L.  &  C.  and  Cent.  Rad. 
cos.  over  charges  were  $115,541  additional.  Directors  Aug.  1907,  V.  85, 
p.  602.  Pres.,  August  Hecksher;  Sec,  S.  Watts  Bowker;  Treas.,  Edward 
H.  Fennessy;  Comptroller  and  Transf.  Agt.,  A.  H.  Miner.  Office,  37  Wall 
St.,  N.  Y.— (V.  88,  p.  750,  820.) 

CENTRAL  LEATHER  CO.— ONGANIZATION—  Incorporated  in  New 
Jersey  on  April  12  1905  as  a  reorganization,  per  plan  V.  79,  p.  2751,  of  the 
U.  S.  Leather  Co.  (V.  56,  p.  757;  V.  57,  p.  23;  V.  71.  p.  817;  V.  81,  p.  213, 
560,  1170,  1852).  Output,  sole  leather.  The  old  U.  S.  Leather  preferred 
stock  per  $100  received  in  new  securities  $50  bonds,  $50  preferred  and  $23  50 
common  stock  (except  about  $4,500,000  which  received  the  equivalent  of 
about  $130  per  share)  and  the  old  common  $30  in  new  common  stock.  In 
Oct.  1909  most  of  the  $62,882,300  common  and  $62,282,300  U.  S.  Leather 
pref.  stock  (6%  divs.  paid  on  latter)  had  been  acquired.  Statement  to 
N.  Y.  siock  Exchange,  Y.  SI,  p.  504;  V.  82,  p.  159. 

The  stockholders  voted  Jan.  16  1907  to  take  over  the  assets  of  the  U.  S. 
Leather  Co.  by  merger  and  on  Sept.  24  1909  ratified  the  amended  charter 
to  meet  the  objection  raised  by  the  courts.  V.  89,  p.  227,  472,  595,  724, 
780.    849,  1070. 

STOCK  AND  BONDS. — Of  the  securities,  $13,858,350  bonds,  $8,858,- 
85(1  pref.  and  $298,969  common  stock  were  reserved  to  retire  the  old 
debentures  and  lor  additional  properties,  working  capital,  Ac.  The  new 
bonds  will  be  secured  by  a  1st  mtge.  on  all  the  assets  and  lands  acquired 
ami.  pending  their  physical  acquisition,  by  the  shares  of  old  company 
(nearly  all  acquired)  ami  all  the  stock  and  bonds  of  Its  subsidiaries,  lnclud- 
iu.  1  he  $9,000,000  1st  mtge.  5%  15-year  sinking  fund  gold  bonds  and  $10,- 
oi)0,(i(l(i  .1,1,1,,,!  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).      V.  76,  p.  1196;  V.  78,  p.  50:  V.  81.  p.  1176. 

Debentures  of  U.  S.  Leather  Co.  have  sinking  fund  4%  of  Issue  yearly 
and  a iv  purchased  or  drawn  at  110,  $9,653,000  have  been  certified,  but  In 
.Ian.    1909  only  $4,280,000  outstanding.      V.  74,  p.  732;  V.   57,  p.  23. 

DIYIDKNDS.     on  pref.,  Oct.  '05  to  Oct.  '09,  both  incl.,  1%%  quar. 

ANNUAL  REPORTT — Fiscal  year  ends  Dec.  .11.  Report  for  year  ending 
Dec.  31  L908,  With  bal.  sheet  and  report  of  U.  S.  Leather  Co..  was  In  V.  88, 
p.  561,  showing:  Total     iconic  of  Central  Leather  Co.,  $4,482,975;  exp.,  Int., 


Oct.,  1909. 
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Central  &  South  American  Teleg — Stock  auth  $14,000,000.  _ 

Chicago  Junction  Rys  &  Union  Stock  Yards — Common  stock 

Preferred  6%  cumulative  (preferred  also  as  to  assets) 

Collateral   trust   gold    $   or    £ Ce.c* 

Mortgage  and  coll  trust  ref  gold  bonds  $14,000,000.  S.c*  &r 
First  real  estate  improvement  mtg  $3,000,000  g  red  at  105 

Chicago  Pneumatic  Tool  Co — Stock  $7,500,000 

First  mortgage  gold  redeemable  (see  text) 

Chicago  (Bell)  Telephone — Stock  $30,000,000  authorized 

1st  mtg  $60,000,000  gold  red  105  beg  Dec  1  1913.FC.c*&r*_ 

Claflin  (fi  B)  Company — Common  stock 

First  preferred  5%  gold  cumulative,  ./preferred  as  to  prin.l 
Second  preferred  6%  cumulative \     and    dividends.     J 

Colorado  Fuel  &  Iron — Common  stock  $46,200,000  auth 

Preferred    stock    8%    cumulative  $2,000,000 

Debentures  redeemable  at  105  (V  72,  p  990) IC.c*&r 

Colorado  Fuel  Co's  general  mortgage  gold  s  f  red  110  Alp.c* 
Col  Fuel  &  Iron  gen  M  $6,000,000  gold  s  f  red  105. Ce.c*  &r 
Col  Indus  first  M  gold  ser  A  &  B  guar  p  &  1  call  105.  N.c*  &r 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  &  Coke  1st  M  gold  ($125,000  guar)  .Ce.c* 
Rocky  Mountain  Coal  &  Iron  first  mtge  gold  guaranteed. .  K 

Col  &  Hock  C  &  I — Pref  stock  6%  non-cum  $500,000 

First  mortgage  gold   (old  6s  interest  reduced) Ce.c* 

Coll  tr  pur  money  &  M  bonds  $1,000,000  g  s  f  red  HO.Ba.c 

Commercial  Cable  Co — 1st  MUnc  deb  stk) $20,000,000  gF.c&r 

Commonwealth  Edison —Stock  to  be  $40,000,000 

Chic  Ed  1st  M  gold  red  par  after  1910  (V  85,  p  163) 


Date 

of 
Bonds 


1890 
1900 
1908 


1901 
1908 


1901 
1889 
1893 
1904 

1889 
1901 


Size,  or 

Par 

Value 


$100 
100 
100 
1,000 
1,000   &c 
1,000 
100 
1,000 
100 
1,000 
100 
100 
100 
100 
100 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 


1887 
1906 
1897 


1896 


1,000 
1,000 
&    £ 

100 
1,000 


Amount 
Outstanding 


$9,571 
6,500 
6,500 

10,000 

4,000 

958 

6,448 

1,932 

27,000 
5,000 
3,829 
2,600 
2,570 

34,235 

2,000 

1,003 

440 

5,438 

33,990 


INTEREST  OR  DIVIDENDS. 


Rate 
% 


000 
000 
000 
800 
000 
000 
000 
100 
300 
600 
500 
000 
000 
,000 
000 
,000 


000  6  in  1909 
000  8  in  1909 
000  6  in  1909 
5  g 
4  g 
5 
See    text 

5g 
See    text 

5g 
8  in  1909 

5  in  1909 

6  in  1909 


892,000 

585,000 

500,000 

691,000 

1,000,000 

20,000,000 

See  text 

5,500,000 


5g 
6  g 
5g 
5g 

6g 
5  g 

6  in  1909 
5g 
6g 
4  g 

6  In  1909 
5g 


When     Where   Payable,    and   by 
Payable  Whom 


Q — J      Office  66  Broadway,  N  Y 

Q— .T      Office,  25  Broad  St,  N  Y 

Q— J  do  do 

J      &      J  Central  Tr,  N  Y;  &  Lond 

A     &     O  Standard  Trust  Co,  N  Y 

M     &     S!  do  do 

Q — J      Checks  mailed 
J      &      J  Nat  City  Bank,  N  Y 

Q— M 
J      &     D  New  York  and  Chicago 
Q — J     Checks  mailed 
Q — F  do  do 

Q — F  do  do 


F  &  A  See  text 

M  &  N  Metropolitan  Tr  Co,  N 

F  &  A  ~ 

F  &  A 


A     &     O 
M     &     N 

Q— J 

J      &      J 

J      &      J 

Q— J 

Q— F 

A     &     O 


Y 
Chase  National  Bk,  N  Y 
New  York  Trust  Co,  N  Y 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Oct   8  '09,1  H% 
Oct    1  1909,  2% 
Oct   1  '09,1  V2% 
July  1  1915 
Apr   1  1940 
Mch  1  1928 
Oct  25  '07,   1% 
Dec  31   1921 
Sept  30  '09,  2% 
Dec  1  1923 
Oct    15  '09,  2% 
Nov  1  '09,1  M% 
Novl  '09,1  Vi% 


Feb  20  1903 
Aug  1  1911 
May  1  1919 
Feb   1  1943 
Aug  1  1934 


Knickerbocker  Tr  Co, NY  Apr   1  1919 
Knickerbocker  Tr  Co, NYlMay  1  1951 


Checks  mailed 
Central  Trust  Co,  N  Y 


F  L  &  T  Co  &  Office,  N  Y 


Merchants'  L  &  Tr  Co.  Ch 


Oct   1  '09,1  YiVo 
Jan    1  1917 
Oct    1  1956 
Jan    1  2397 
Nov  1  '09,1  14% 
July  1  1926 


&c,  $1,793,680-  divs.  (7%),  $2,174,305;  bal.,  sur.,  $514,900.  Gross  earns, 
of  U.  S.  Leather  Co.,  $21,242,884;  net  over  deprec,  $6,779,194;  int.,  taxes, 
&C,  $2,450,287;  pref.  div.,  6%,  $3,736,938;  bal.,  sur.,  $591,969. 

DIRECTORS.— Edward  C.  Hoyt,  A.  Augustus  Healy,  Walter  G.  Garrltt, 
P.  A.  Valentine,  Nathan  Allen,  Eugene  Horton,  Samuel  P.  Davldge,  John 
J.  Lapham,  Robert  E.  Paine,  Lewis  H.  Lapham,  Frank  Healy,  L.  C. 
KrauthofT,  Geo.  W.  Chllds,  Chas.  W.  Allen,  Van  A.  Wallln. 

OFFICERS. — Pres.,  E.  C.  Hoyt;  Sec,  Fred  E.  Knapp;  Treas.,  James 
R.  Plum.     New  York  offices,  45-49  John  St. — (V.  89,  p.  849,  921,  1070.) 

CENTRAL  &  SOUTH  AMERICAN  TELEGRAPH.— Owns  cable  from 
Vera  Cruz,  Mex.,  to  Valparaiso,  Chili,  4,750  miles,  and  land  lines  350  miles, 
&c  Also  the  Trans-Andine  telegraph  lines,  1,200  miles.  Connects  at  Vera 
Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Interest  in  cable  and  dupli- 
cate cable  between  Galveston  and  Coatzacoalcos,  825  miles,  &c.  New 
cable  between  New  York  and  Colon,  Isthmus  of  Panama,  was  completed 
about  Aug.  1907;  of  this,  738  miles  from  New  York  is  owned  by  Mexican 
Telegraph  Co.  and  1,563  by  C.  &  S.  A.  Co.     V.  84,  p.  1054,  1117. 

STOCK. — Stockholders  voted  Feb.  9  1909  to  increase  the  authorized 
stock  from  $12,000,000  to  $14,000,000.      V.  88,  p.  297,  453. 

DIVIDENDS.—  I   '85.  '86.  '87.  '88-'96.  '97.  1898  to  Oct.  '09. 

Percent    )     4       4       6    7  y'ly.    6  %  6  yearly  (Q.-J.) 

In  1890  20%  in  stock;  in  1907,  25%  in  stock.     V.  84,  p.  1184. 

EARNINGS.— For  9  mos.  ending  Sept.  30  1909  (partly  estimated): 

9  Months—  Total  Inc.      Net  Inc.    Div  (4 H%)  Bal., sur. 

1909    (partly  estimated) $1,203,000     $717,200     $430,695     $286,505 

1908    (partly  estimated) 1,240,500       771,500       432,182       339,319 

Total  surplus  estimated  Sept.  30  1909,  $1,629,525. 

Report  for  year  ending  Dec.  31  1908,  in  V.  88,  p.  942,  showing:  Gross  earn- 
ings, $1,664,506;  net,  $1,015,863;  divs.  (6%),  $574,260;  renewals,  deprec'n, 
&c,  $113,076;  bal.,  sur.,  $328,527.    Office,  66  B'way.  — (V.  89,  p.  921.) 

CENTRAL  UNION  TELEPHONE  (INDIANA)  .—The  company  controls 
the  Bell  telephone  business  in  Indiana,  in  Ohio  with  the  exception  of  Cleve- 
land and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other  counties. 
Subscribers  Jan.  1908,  193,741.  V.  87,  p.  93.  Stock  outstanding  Sept. 
1908,  $5,450,927;  at  last  accounts  $4,315,590  was  owned  by  Am.  Teleph. 
&  Telegraph  Co.  V.  73,  p.  901.  See  V.  72,  p.  1190;  V.  73,  p.  618;  V.  81, 
p.  213.  Sub-licensees,  V.  82,  p.  1375;  V.  83,  p.  98.  Of  the  $6,000,- 
000  10-20-year  gold  consol.  5s  due  Jan.  1  1919  (Old  Colony  Trust  Co. 
of  Boston,  trustee),  $2,500,000  are  reserved  for  1st  6s,  subject  to 
call  at  105  since  July  1  1906  (111.  Trust  &  Savings  Bank,  trustee).  V.  73, 
p.  446;  V.  68,  p.  379,  472,  570;  V.  71,  p.  86.  Report  for  calendar  year 
1907  in  V.  87,  p.  92,  showed,  gross,  $4,611,486;  net,  $1,240,809;  interest 
on  bonds,  &c,  $1,114,449;  bal.,  sur.,  $126,360.  Pres.,  L.  G.  Richardson. 
Office,  Telephone  Bldg.,  Indianapolis.— (V.  85,  p.  36:  V.  87,  p.  92.) 

CHESAPEAKE  &  DELAWARE  CANAL.— Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June  1893  bondholders  were  asked  to  ac- 
cept 4%  Interest  (in  place  of  5%)  until  contingent  fund,  reduced  to  $49,613, 
should  again  amount  to  $100,000.  In  1907  the  United  States  Commission 
recommended  purchase  of  canal  for  $2,514,290.  V.  85,  p.  341;  V.  83, 
p.  92.  Bonds,  $2,602,950  (extended  in  1886);  due  July  1  1916;  interest 
J.  &  J.  Interest  is  payable  at  the  office  in  Philadelphia.  Report  for 
year  ending  May  31  1908  in  V.  87,  p.  412,  showed:  Gross  receipts, 
$166,200;  maintenance  of  canal,  $58,230:  net,  $107,970;  interest  charges, 
$104,118;  balance,  surplus,  $3,852.  'Stock,  $1,903,238;  par,  $50.  Pres., 
Coleman  L.  Nicholson.     Office,  528  Walnut  St.,  Phila. —  (V.  87,  p.  412.) 

CHESAPEAKE  &  OHIO  CANAL.— "Supp."  1890;  V.  81,  p.  268. 

CHICAGO  EDISON  CO.— See  Commonwealth  Edison  Co. 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS.— OR- 
GANIZATION.— Incorporated  in  1890  in  New  Jersey,  and  purchased  98% 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front),  containing  ware- 
houses, sheds  and  pens  to  accommodate  75,000  cattle,  300,000  hogs,  &c. 
In  June  1907  the  Vanderbilt  (N.  Y.  Cent.  &  Hud.  Riv.  RR.)  interests  ar- 
ranged to  acquire  the  46  miles  outer  belt  line  of  the  Chicago  Jet.  Ry.,  as- 
suming the  $2,500,000  bonded  debt  and  giving  $2,500,000  new  bonds  in 
payment.     V.  85,  p.  159;  V.  86,  p.  664.     See  Chicago  Junction  Ry. 

DIVIDENDS. — On  pref.,  6%  yearly  (Q.-J.).  On  common,  1891,  10%; 
1892  to  Oct.  1  1909,  inclusive,  8%  yearly  (Q.-J.).     V.  70,  p.  328,  1038. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  120,000 
shares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  Of  the  $14,000,000 
4%  bonds,  $10,000,000  are  reserved  to  take  up  the  collateral  trust  5s.  See 
V.  70,  p.  1251;  V.  72,  p.  389;  V.  86,  p.  664.  In  March  1908  made  $3,000,000 
realty  and  improvement  5%  mtge.     V.  86,  p.  664,  1409. 

REPORT. — Report  for  1908  In  V.  88,  p.  560. 

Year  ending  Dec.  31 —  1908.  1907.  1906. 

Dividends  of  U.  S.  Y.  Co.,  &c $1,914,489      $1,861,893      $1,833,933 

Balance  previous  year 1,545,328       1,314,025       1,101.499 

General  expenses,  rents,  &c 45,873  60,590  51,407 

Interest  od  bonds..        ...    ...        ..         660,000  660,000  660,000 

Dividends 910,000  910,000  910,000 

$1,314,025 

1905. 

$5,539,099 

2,041,790 


Balance,  surplus ..   $1,843,943     $1,545,328 

Un.Stk.  Yds.  &Ry.Co. —        1908.  1907.  1906. 

Gross    earnings. $5,202,471   $5,903,372  $5,471,866 

Net  earnings 2,189.924     2,226,687      2,039,982 

DIRECTORS.— Nathaniel  Thayer  (Pres.),  F.  H.  Prince  (V.-P.),  Geo.  P. 
Gardner  (1st  V.-P.),  Gordon  Abbott,  E.  N.  Foss  of  Boston;  Guy  Norman, 
Newport,  R.  I.;  Mark  T.  Cox  of  East  Orange,  N.  J.;  John  A.  Spoor,  Chicago; 
VV.  D.  Guthrie.  Wm.  C.  Lane,  New  York.  N.  Y.  office,  25  Broad  St. — 
(V.  85,  p.  796;  V.  86,  p.  423,  664,  1409;  V.  88,  p.  454,  560.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
in  New  Jersey  on  Dec.  28  1901  and  took  over  the  Chicago  Pneumatic  Tool 
Co.,  Illinois;  Boyer  Machine  Co.  of  Detroit;  Franklin  Air  Compressor  Co., 
Franklin,  Pa.;  Chisholm  &  Moore,  Cleveland  (pneumatic  tool  dept.);  New 
Taite-Howard  Co.,  London;  afterwards  acquired  Standard  Pneumatic  Tool 
Co.,  Aurora;  the  Pneumatic  Tool  Co.,  Philadelphia;  Philadelphia  Pneumatic 
Tool  Co.,  Philadelphia;  Canadian  Pneumatic  Tool  Co.,  Montreal;  Interna- 
tional Pneumatic  Tool  Co.,  London,  and  organized  Internationale  Press- 
luft  &  Elektricitats-Gesellschaft,  Berlin.  In  1904  began  to  manufacture 
electric  tools  and  in  1906  rock  drills.     Mortgage  assumed.  $60,000. 

DIVID'S.— V02.  '03.  '04.  1905 '06.  '07.  '08. 

Per  cent )   6     7M     M    Apr.,  1%;  July,  1%;  Oct.,  1%    4       4  None 

BONDS. — Of  the  bonds   ($2,500,000  authorized),   $2,300,000   has  been 
issued,   $293,000   having  been  redeemed   bv   the  sinking  fund:   mortgage 
trustee,  Lawyers'  Title  Insurance  &  Trust  Co.,  New  York.     They  are  sub 
ject  to  call  at  105  since  Jan.  1  1907,  or  may  be  drawn  by  lot  at  same  price 
for  a  yearly  sinking  fund  of  $50,000.     V.  74.  p.  208. 


EARNINGS. — For  8  mos.  ending  Aug.  31  1909,  net  profits,  $276,335; 
int.  on  bonds,  $78,916;  sink,  fund,  $33,333;  deprec'n,  &c,  $82,112;  bal., 
sur.,   $81,974. 

REPORT. — Report  for  year  ending  Dec.  31  1908,  with  balance  sheet 
was  In  V.  88,  p.  501,  showing:  Net  profits,  $289,625;  Int.  on  bonds,  $119,- 
050;  sink,  fund,  $50,000:  depreciation,  &c,  $99,062:  bal.,  sur.,  $21,513. 

OFFICERS. — Chairman  of  Board,  John  R.  McGInley;  President,  W.  O. 
Duntley;  V.-P.,  Charles  Booth;  2d  V.-P.,  S.  W.  Prince;  Treas.,  Leroy 
Beardsley;  Sec.  and  Asst.  Treas.,  W.  B.  Seellg.  Executive  Committee, 
J.  W.  Duntley,  Chas.  M.  Schwab,  J.  R.  McGInley,  W.  O.  Duntley  and  W.  A. 
Mitchell.  Directors  (April  1909),  Chas.  M.  Schwab,  J.  W.  Duntley,  W.  O. 
Duntley,  J.  R.  McGInley,  W.  A.  Mitchell,  Julius  Keller,  A.  W.  Maconochle, 
Joseph  Mohrand  Oliver  Wren.  General  office,  Fisher  Bldg.,  Chicago:  New 
York  office,  95  Liberty  St.— (V.  88,  p.  297,  454,  501,  508;  V.  89,  p.  1070.) 

CHICAGO  (BELL)  TELEPHONE  CO.— Incorporated  in  Illinois  Jan.  14 
1881.  Operates  in  Chicago  and  neighboring  towns  under  license  from 
Amer.  Telep.  &  Teleg.  Co.,  which  owns  $14,049,600  of  the  $27,000,000 
stock.  New  franchise  in  Chicago  granted  Nov.  1907  expires  Jan.  8  1929, 
provides  that  3%  of  gross  earnings  ai-e  to  be  paid  to  city  annually.  City 
may  purchase  properties  Jan.  1  1919  or  1924  at  price  5%  in  excess  of  cost 
of  duplication.     V.  85,  p.  1211.     Stations  Dec.  31   1908,  231,180. 

STOCK. — Stock  authorized,  $30,000,000.  In  Oct.  1908  a  stock  divi- 
dend of  20%  was  paid,  Increasing  the  amount  outstanding  to  $27,000,000. 

DIVIDENDS. — Dividends. for  many  years  10%  yearly,  wen-  in  Dec.  1908 
reduced  to  2%  quarterly;  1909,  Mch.,  2%;  June,  2%;  Sept.,  2%. 

BONDS. — Bonds  authorized,  $50,000,000.  In  1908  $5,000,000  were 
sold.  No  additional  bonds  can  be  issued  until  after  Dec.  1  1909;  then  at 
rate  of  $5,000,000  yearly.  Amount  of  bonds  cannot  excetd  50%  of  total 
assets,  nor  more  than  60%  of  the  real  estate  and  construction  accounts. 
Subject  to  these  limitations,  further  amounts  may  be  Issued  up  to  75%  of 
the  cost  of  improvements  and  extensions.     V.  87,  p.  742.  1607. 

REPORT. — Report  for  year  ending  Dec.  31  1908  in  V.  88,  p.  1555, 
showed:  Gross  earnings,  $8,741,517;  net,  $2,073,341;  dividends  (934%,) 
$2,012,790;  bal.,  sur.,  $60,551. —  (V.  88,  p.  454,  1555,  1023  J 

CLAFLIN  (H.  B.)  COMPANY. — Incorporated  under  the  laws  of  New 
Jersey  in  1890,  and  deals  in  dry  goods.  Frontage  of  building  375  feet  on 
Worth  St.,  New  York  City.  V.  71,  p.  83.  Associated  Merchants'  Co., 
controlled  by  United  Dry  Goods  Companies,  owns  $4,500,100  of  the 
$9,000,000  stock.     See  those  companies. 

DIVIDENDS.—  J 1893      1894  to  April  1899     July  1899  to  Oct.  1909 

Common  (%) 1   7 14  6    (W2   Q.-J.)  8  yearly  (Q.-J.) 

REPORT. — Report  for  half-year  ending  June  30  1909,  V.  89,  p.  165. 
Net.  $291,833,  against  loss  of  $7,437  in  1908;  interest  on  1st  and  2d  pref., 
$142,125;  div.  on  com.  (4%),  $153,164;  bal..  def.,  $3.45fi  Reserve  for 
common  stock  June  30  1909,   $1,781,999. 

Profits  for  calendar  year  before  deducting  any  dividends:  In  1908,  $303.- 
250;  1907,  $959,274;  in  1906,  $761,377. —  (V.  88,  p.  155,  161;   V.  89,  p.  165.) 

COLORADO  FUEL  &  IRON  CO. — A  Colorado  corporation  formed  in 
October  1892.  In  June  1903  Rockefeller-Gould  interests  assumed  control. 
V.  76,  p.  1410.  Annual  capacity  of  finished  steel  products  to  be  550,000 
tons.      V.  73,  p.  561;  V.  75,  p.  1149;  V.  79,  p.  736;  V.  62,  p.  461. 

Under  the  reorganization  plan  of  1903  (V.  77,  p.  2037,  2282,  2341;  V.  79, 
p.  736,  1267)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  is 
owned,  created  an  issue  of  $45,000,000  consol.  first  mortgage  guaranteed 
bonds  (see  below;  also  full  statement  in  V.  80,  p.  1726;  V.  83,  p.  378.) 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  issue)  coverall 
the  property  of  that  company  and  are  further  secured  by  deposit  of  $13,- 
061,000  of  the  $14,067,000  debentures  of  1901  and  entire  issues  of  securities 
of  subsidiary  cos.  named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of 
Col.  &  Wyo.  Ry.;  $3,000,000  Rocky  Mtn.  Coal  &  Iron  stock  and  $331,200 
stock  and  $160,000  notes  of  Crystal  Riv.  Ry.  The  unissued  bonds  are  ap- 
plicable as  follows:  Series  "A"  (limited  to  $14,067,000),  $1,036,000  to 
take  up  unexchanged  convertible  debentures;  Series  "B"  (limited  to  $30,- 
932,000),  $6,000,000  to  retire  gen.  mtge.  5s  of  1893.  V.  80,  p.  1481,  1720' 
V.  83,  p.  381,  326;  V.  83,  p.  377. 

REPORT. — Report  for  1907-08  In  V.  87,  p.  1008,  showed: 

• ■ — Gross- ■ Net ■ 

Year  end.  June  30—  1909.  1908.  1909.  1908. 

Fuel  department 1  f   $8,486,0861  (     $914,949 

Iron  and  steel  departm'tsf$20,344,631  \    13,175,747  \$Z,  116, 829{    1,833,166 
Retail  department J  1         438,047)  I         29,700 

Total $20,344,631    $22,099,880   $3,116,829    $2,777,816 

Bal.  to  Inc.  acct.  after  deducting  gen.  expenses. .$2,901,011  $2,553,367 

Other  Income  in  1908-09,  $445,761;  interest,  taxes,  rentals,  sinking 
fund,   &e.,  $2,488,396;  bal.,  sur.,  $858,376. 

OFFICERS. — Pres.,  Jesse  F.  Welborn;  V.-P.,  L.  M.  Bowel's:  Sec, 
Richard  C.  Hart.     Office,  Denver,  Col. 

DIRECTORS. — Geo.  J.  Gould,  E.  T.  Jeffery.  J.  H.  McClement,  Edwin 
Hawley,  Willard  P.  Ward,  J.  F.  Welborn,  L.  M.  Bowers.  Frederick  T. 
Gates.  Starr  J.  Murphy,  H.  E.  Cooper,  John  D.  Rockefeller  Jr.,  Joseph 
Chilberg  and  J.  A.  Writer.  Executive  Committee,  L.  M.  Bowers,  F.  T. 
Gates,  D.  C.  Beaman,  J.  A.  Writer,  Benj.  Nicoll,  J.  F.  Welborn. — (V.  89, 
p.   1070.) 

COLUMBIA  GAS  &  ELECTRIC  CO.— (V.  89.  p.  227,  350,  413,  723.) 

COLUMBUS  &  HOCKING  COAL  &  IRON  COMPANY.— ORGANIZA- 
TION.— Organized  at  Columbus,  O.,  Jan.  26  1883  and  owns  large  coal  and 
iron  properties  (13,250  acres  of  land)  in  Ohio.   See  V. 44, p. 278;  V.  63,  p. 559. 

Reorganized  in  1898  without  foreclosure  per  plan  in  V.  65,  p.  367,  976,  in- 
terest being  reduced  from  6%  to  5% — see  end't  on  bond,  V.  66,  p.  81. 
Columbus- Hocking  Oil  &  Gas  Co.,  allied  co.,  was  organized  April  1909. 
V.  88,  p.  1064. 

STOCK  AND  BONDS. — Common,  $7,000,000  (par  $100);  outstanding, 
$6,924,400:  $56,700  reserved  to  retire  $18,900  remaining  5%  pref.  stock. 
V.  72,  p.  1185.  The  stockholders  Mch.  30  1900  authorized  $500,000  of  6% 
non-cum.  pref.  stock  and  $1,000,000  of  6°,',  collat.  trust  and  purchase  money 
and  mtge.  bonds  secured  by  $499,500  of  the  $500,000  Col.  &  Hock.  Clay  & 
Brick,  Mfg.  Co.'s  stock  and  $1,000,000  of  latters'  bonds  secured  by  1st  mtge. 
on  over  6,984  acres  of  land  and  by  a  second  lien  on  all  the  properties  covered 
by  the  mortgage  of  1887,  per  plan  in  V.  82,  p.  512.  V.  82,  p.  931,  1103, 
1266,  1441:  V.  83,  p.  326;  V.  86,  p.  1045,  1527;  V.  87,  p.  1360;  V.  88,  p.  45. 

DIVIDENDS  on  common  stock.  y2  %  Dec.  1  1902;  190.1,  1  H  %;  Mch. 
1904,  M  %;  none  since  to  Oct.  1909.  V.  78,  p.  2387.  Dividends  on  new 
pref.,  1M%  each,  paid  quar.  April  1907  to  Oct.  1   1909.  both  Inclusive. 
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Date 

of 
Bo7ids 


Commonwealth   Ed— (Con.) — Commonwealth   Elec   1st   M__ 

Cons  Cotton  Duck  Co — Pref  (also  assets)  6%  com  $6,000,000 

Mt  Vernon -Woodberry  first  mortgage  gold  $8,000,000..c* 

do         do         income  cumulative  mortgage 

J  Spencer  Turner  Co  deb  $2,000,000  gold  p  &  i  (red) 

Consolidated  Gas  (N   Y)— Stock  $100,000,000 

Notes,  secured  by  $6,250,000  New  York  Edison  stock 

Bonds  of  Companies  Controlled. 
N  Y  Ed-N  YG&ELH&P  1st  M  $15,000,000  g__  Mo. c*  &r 
Pur  money  M  $21,000,000  gold  sub  to  call  to  Feb  '02_Ce.c* 

Edison  Electric  Ilium  N  Y  1st  M  gold  red  at  110 Ce.c* 

First  consolidated  mortgage  $15,000,000  gold  —  Mo.c* 
Mt  Morris  Elec  Light  1st  M  gold  red  at  105  Oct  1  1900.. 

United  Electric  Light  &  Power  1st  M  55,370,000 Un 

Equitable  Gas  Light  cons  (now  1st)  M._Ce]    Assumed  by  1 

N  Y  &  East  River  Gas  1st  M  gold G.c*  }    New    Amst     \ 

First  cons  M  ($5,000,000)  gold K.c*J        Gas  Co.        J 

New  Amsterdam  1st  cons  M  gold  $20,000,000.  ..Ce.c*&r 
Central  Union  Gas  guar  p  &  i  N  Y  &  East  River — Ce.c* 

Standard  Gas  Light  first  mortgage  $1,500,000  gold c 

North  Union  Gas  1st  M  $1,500,000  gold  not  guar___K.e* 
Westchester  Lighting  con  M  $10,000,000  g  (see  text)Ta.c* 

First  collateral  trust  10-year  bonds 

N  Y  &  West  L  sen  M  $10,000,000  gold  gu  red  (text) Ce 

Debentures  $2,500,000  gojd  guar  prin  &  int  red  at  110__ 

Cons  Gas  Elec  Light  &  Power  (Bait) — Common  stock 

Preferred  stock  prior  lien  6%  cum  red  105  and  accr'd  div_. 


1898 

1899 
1899 
1906 


Size,  or 

Par 

Value 


Amount 
Outstanding 


$1,000  $18,000,000 


INTEREST  OR  DIVIDENDS. 


Rale 
% 


1909 

1898 
1899 
1890 
1895 
1890 
1894 

1894 
1895 
1898 
1897 
1890 
1897 
1900 
1909 
1904 
1904 


50 

1,000 

1,000 

1,000 

100 


1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000  &c 
1,000 
1,000 
1,000 
1,000 


,705,000  2 

8,000,000 

242,000 

1,445,000 

99,773,500 

5,000,000 


Whe?i     i  Where    Payable,    and    by 
Payable  Whom 


Bonds — Princi- 
pal,  When  Due. 
Stocks — Last 
Dividend. 


1,000 


100 
100 


15,000 

20,929, 
4,312 
2,188 
988 
4,838 
3,500 
3,500 
1,500 

10,635 
3,500 
1,285 
1,250 
6,004 
580 

10,000 

2,500 

6,300 

700 


5  g      M  &  S  Illinois  Tr  &  Sav  Bk,  Chi 

n  1909  A  &  O  Continental  Tr  Co,  Balto 

5  g      M  &  S            do                  do 

J  &  i  lA%  paid  January  1909 

g      F  &  A  Office  Turner  Co,  N  Y 

in  1908  Q — M  15  Office  4  Irving  PI,  N  Y 

4          F  &  A  National  City  Bank,  N  Y 


1% 


June  1  1943 
Oct.  1  '09, 
Sept  1  1949 
Jan  1  1950 
Feb  1  1926 
Sent  15  '09,  1% 
Aug  10  1910 


000 
884 
000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 

,000  See    text 
,000,  5  g 

.0341 

,000  6  in  1909 


J  &  D  Morton  Trust  Co,  N  Y 

F  &  A  Central  Trust  Co,  N  Y 

M  &  S  Guaranty  Trust  Co,  N 

J  &  J  Morton  Trust  Co,  N  Y 

M  &  S  Central  Trust  Co,  N  Y 

J  &  J  Union  Trust  Co,  N  Y 

M  &  S  Central  Trust  Co,  N  Y 

J  &  J  Guaranty  Trust  Co,  N 

J  &  J  National  City  Bk,  N  Y 

J  &  J  H  B  Hollins  &  Co,  N 

J  &  J]            do                  do 

M  &  N i Mercantile  Trust  Co,  N 

M  &  NH  B  Hollins  &  Co,  N 

J  &  D  Trust  Co  of  Amer,  N  Y 


& 
& 


Central  Trust  Co,  N 
do       do 


Dec  1 
Feb  1 
Mch  1 
July  1 
Sept  1 
July  1 
Mch  1 
Jan  1 
Jan  1 
Jan  1 
July  1 
May 
Nov  1 
Dec  1 
1919 
July  1 
July  1 


1948 
1949 
1910 
1995 
1940 
1924 
1932 
1944 
1945 
1948 
1927 
1930 
1927 
1950 

2004 
1951 


A     &     O  Checks  mailed 


Oct    1  1909,3% 


1907-08  ...$9,500,907 
1906-07  ...    8,842,088 
Pres.,  Samuel  Insull. 


REPORT. — Report  for  year  1907-08,  V.   86,  p.   1527. 
Yr.  to  Mch.  31.  Gross.        Op.  exp.         Net.         Charges.     Pf.  Dlv.  Bai.,su. 

1907-06 $d0-t.<59      $0/5, ^32      $lfcy,227    $129,058      $12,982      $47, 167 

1906-07 603.820        464,151         139.669        74,699        64.97'' 

Pres.,  Henry  Stanley  Hasklns;  V.-P.,  A.  L.  Thurman;  Sec.-Treas.,  F.  J. 
Shaffer,  37  Broad  St.,  N.  Y—  (V.  89,  p.  45.) 

COMMERCIAL  CABLE  CO. — See  Mackay  Companies.  Bal.  sheet 
Dec.  31   1908.  V.  88,  p.  999. 

COMMONWEALTH=EDISON  CO.— ORGANIZATION.— Incorporated 
Sept.  17  1907  as  a  consolidation,  per  plan  V.  85,  p.  162,  724,  of  the  Chicago 
Edison  and  Commonwealth  Electric  companies,  controlling  Edison  patents 
in  Chicago  under  perpetual  license,  and  suburbs.  Franchises,  including 
subsidiary  companies,  expire  1947.  (Compare  V.  67,  p.  482;  V.  79,  p.  214, 
272;  V.  82,  p.  1441;  V.  86,  p.  796.)  The  Chicago  Sectional  Underground 
Co.  is  leased,  its  $227,400  4%  bonds  guar.  p.  and  i.  by  Chicago  Edison  Co. 
and  int.  on  $33,000  5s.  Economy  Light  &  Power  Co.  is  controlled  (V.  88, 
p.  161).  10-year-power  contract  with  Chicago  City  Ry.  Oct.  1908,  V.  87,  p. 
1013:  contract  with  Chicago  Rys.  for  6  years  from  Feb.  1908,  V.  89,  p.  350. 

STOCK. — Of  the  $30,000,000  authorized  stock,  $13,612,115  was  Issued 
In  exchange,  $  for  $,  for  Chicago  Edison  Co.  and  $9,000,000  for  the  Com 
monwealth  Electric  stock,  $1,387,885  was  subscribed  by  stockholders  at 
par,  the  remaining  $6,000,000  being  issued  for  other  purposes.  Stock- 
holders are  to  vote  Nov.  9  1909  on  increasing  the  authorized  stock  from 
$30,000,000  to  $40,000,000,  of  which  $3,000,000  to  be  offered  to  stockhold- 
ers pro  rata  at  par  for  improvements  and  extensions  during  the  coming 
year,  raising  amount  outstanding  to  $33,000,000.  V.  89,  p.  472.  Divi- 
dends, 1M%  each,  paid  Nov.  1  1907  to  Aug.  1  1908,  incl.;  Nov.  1908,  1H%; 
1909,   6%    (Q.-F.). 

BONDS. — The  Commonwealth  5s  of  1898  will  be  used  to  cover  future 
bond  Issues  of  the  consolidated  company;  additional  bonds  are  Issuable  fot 
not  exceeding  75  %  of  cost  of  extensions  or  Improvements.  In  Dec.  1908 
$10,000,000  bonds  were  sold forextenslons  and  refundlngof  $6.983,000old 
bonds  called  for  payment  during  1909.  V.  79,  p.  214;  V.  83,  p.  326;  V.  85, 
p.  163;  V.  88,  p.  55,  103.  Commonwealth  debentures  of  1902  are  subject 
to  call  at  par  since  1907.  V.  74,  p.  990.  Debentures  of  1907,  V.  84,  p.  695. 
627,  999,  1054.      Real  estate  mtges    Sept.  30  1908,  $220,000. 

REPORT.— Report  for  year  ending  Sept.  30  1908,  In  V.  87.   d.  1298, 
compared  with  combined  earnings  for  year  ending  March  31  1907: 
Fiscal  Gross  Net  Fixed  Bal.  for  Divi- 

Year —      Earnings.     Earnings.      Charges.       Dlvid  ds.  dends. 

$3,126,329   $1,268,626   $1,857,703    (5  %)$1,372.035 
2.643.819      1.007.271      1,636,548  999.841 

—  (V.  88,  p.  233:  V.  89,  p.  350,  472,  531.) 

COMMERCIAL  UNION  TELEGRAPH  CO.— Stock,  $500,000  guar.  6% 
(J.  &  J.)  by  Postal  Telegraph    Cable  Co.;  par  of  shares,  $25. 

CONSOLIDATED  CAR  HEATING  CO. — Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars,  &c. 
V.  70,  p.  232.      Stock,  $1,250,000;  outstanding,  $1,130,400;  par,  $100. 
DIVS.  V95    '»6    '97    '98    '99    '00    '01     '02    '03     '04     '05    '06    '07    '08    '09 
PerCt.J   13^1^3       4      7H6       5M      7       6       4       3       3  None   (?) 

Pres.,  James  H.  Manning.  Office,  42  Broadway,  N.  Y.  Directors 
1908,  V.  85,  p.  1648;  V.  86,  p.  1470. — (V.  86,  p.  172,  1470.) 

CONSOLIDATED  COTTON  DUCK  CO.— ORGANIZATION.— Incor- 
porated in  Delaware  in  June  1905,  per  plan  In  V.  80,  p.  1916,  and  acquired 
the  U.  S.  Cotton  Duck  Corporation,  owning  3  mills,  and  control  of  the 
Mount  Vernon- Woodberry  Cotton  Duck  Co.  (see  list  14  mills,  V.  69,  p.  129.) 
and  will  ultimately  obtain  the  legal  title  to  the  latter;  total  mills  controlled, 
20.  (V.  82,  p.  625.)  In  Oct.  1906  more  than  93%  of  the  $6,000,000 
Mount  Vernon  income  bonds  had  been  acquired  (V.  82,  p.  626). 

In  Feb.  1906  acquired  entire  stock  of  J.  Spencer  Turner  Co.,  New  York, 
guaranteeing  $2,000,000  6%  debentures,  of  which  $400,000  reserved  for 
future  purposes.     V.  82,  p.  336,  754,  1104. 

STOCK,  &c. — Com.  stock,  $7,000,000  (par  $50);  pref.,  6%  cum.,  see 
table  above.  Underlying  bonds  of  Mount  Vernon  Co.,  $250,000;  U.  S.  Cot- 
ton Duck  Corp.,  $155,000. 

Dividends  on  pref.  1906  to  April  1908,  6%  yearly;  Oct.  1908,  2%;  1909, 
Apr.,  1%;  Oct.,  1%. 

EARNINGS.— For  half-year  ending  June  30  1909  (V.  89,  p.  467):  Total 
Income,  $3,668,037;  net  earnings,  $281,5(i2;  Int.  on  bonds  of  constituent 
companies,  $212,775;  dlv.  on  pref.  stock  (1%),  $57,050;  bal.,  sur.,  $11,737. 

REPORT. — Report  for  year  ending  Dec.  31  1908  (V.  88,  p.  501)  showed: 
Total  Income,  $6,916,724;  gross  profits,  $726,926;  Interest  on  bonds  of 
constituent  companies,  $425,700;  dlv.  on  pref.  stock  (3%),  $180,000;  bal- 
ance, surplus.  $121,266. 

DIRECTORS.— S.  Davles  Warfleld  (Chairman),  Charles  K.  Oliver 
(Pres.),  David  H.  Carroll  (V.-P.),  E.  Clay  Tlmanus,  George  K.  McGaw, 
William  H.  Grafflln,  W.J.Casey,  Spencer  Turner,  G.  Clem  Goodrich,  J.  H. 
Wheelwright,  Richard  Cromwell,  E.  A.  Brlnrkerhoff,  Thomas  M.  Turner, 
Ralph  C.  Lupton,  and  F.  P.  Carpenter.  Baltimore  office,  Continental 
Trust  Bldg. —  (V.  87,  p.  482;  V.  88,  p.  501.  508;  V    89,  p.  413,  467.) 

CONSOLIDATED  GAS  OF  NEW  YORK.— This  company  was  organized 
Nov.  11  1884  as  a  consolidation,  and  In  1899-00  secured  control  of  all 
the  other  gas  companies  and  of  all  the  electric-lighting  properties  in  Man- 
hattan, N.  V.  City.  New  gas  plant  at  Astoria,  L.  I.,  was  put  In  partial  oper- 
ation Dec.  3  1906.  V.  78,  p.  105,  1964;  V.  79,  p.  105,  629;  V.  83,  p.  1414; 
V.  84,  p.  219;  V.  86,  p.  282.  Slock  holdings  July  1907,  V.  87,  p.  11C1.  See 
separate  statements  following. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  80  cents 
per  1,000  cubic  ft.,  beginning  M;»y  1  1900,  except  in  outlying  districts. 
V.  82,  p.  572,  807,  931.  In  Jan.  1909  the  U.  S.  Supreme  Court  held  80-cent 
feature  of  law  to  be  valid  until  given  a  lair  trial,  the  deposits  to  secure  the 
20  cents  per  1,000  overpaid  being  returned  to  consumers.  V.  88,  p.  103, 
161,  233.  292,  297,  37K,  Ml). 

Law  fixing  price  ol   electricity  sold  to  city,  V.  83,  p.  892. 

DIVS.    1'94  to  '98     '99  '00    '01  to '03    '04      '05      '06      '07      '08         1909 
Per  cent.]   8  yearly  5'A    6      8  yearly  8  >A    8  H       5         4         4     1 ,  1 ,  1 ,  (?) 

STOCK,  &c. — In  1900  stock  Increased  from  $39,078,000  to  $54,595,200, 
and  In  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas  and  elec- 
trlc-llght  business  In  Manhattan,  to  provide  for  Improvements,  Ac.  V.  77, 
p.  300.  In  190-1  the  authorized  issue  was  Increased  to  $100,000,000,  to 
provide  for  convertible  feature  of  new  debentures.      V.  78,  p.  1964. 

In  1904  stockholders  subscribed  to  $20, 000, 000  6%  debentures  at  par, 
but  $19,499,500  were  converted  into  stock  to  Jan.  1909,  when  right  to  con- 
Tert  ceased.      V.  78,  p.  1964,  2014,  2330:  V.  86.  p.  983;  V.  87,  p.  1161. 

In  July  1909  $5,000,000  12-months'  4%  notes  were  sold  to  provide  for 
the  :>%  notes  maturing  Aug.  10  1909.      V.  89,  p.  289. 


REPORT  of  legislative  committee  in  1905.     V.  80,  p.  1854,  1858,  1910. 

Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  292,  showed'  Total  net 
Income,  $5,939,404;  Int.  and  other  charges,  $1 ,894,727;  dlvs.  (4%),  $3,249,- 
363;  bal.,  sur.,  $795,314.   For  half-year  end.  Dec.  31  '07,  V.  88,  p. 156,  1064. 

For  year  ending  June  30  1907  (V.  87,  p.  1535),  earnings  were:  Gross, 
$12,403,018;  net,  $1,622,551;  other  income.  $2,416,640;  Interest.  $911,254; 
dividends   (4%).   $3,200,000;   bal..   def..   $72,063. 

OFFICERS. — Chairman.  H.  E.  Gawtry;  Pres.,  George  B.  Cortelyou, 
V.-Ps.,  Walter  R.  Addlcks,  Lewis  B.  Gawtry  and  Robert  A.  Carter;  Sec.. 
R.  A.  Carter;  Treas.,  Jas.  A.  Bennett;  Asst.  Sec,  C.  C.  Simpson;  Asst.  Treas., 
Benj.  Whltely.  Trustees:  H.  E.  Gawtry,  John  W.  Sterling,  W.  Rocke- 
feller, Geo.  F.  Baker,  F.  A.  Vanderllp,  Samuel  Sloan,  Moses  Taylor,  W.  R. 
Addlcks,  S.  S.  Palmer,  A.  N.  Brady,  Geo.  B.  Cortelyou,  Walter  P.  Bliss  and 
Louis  M.  Greer.  Office.  4  Irving  Place.  — (V.  89,  p.  106,  289.) 
(1)  NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  Light,  per  plan  V.  66,  p.  133. 

SECURITIES. — The  stock  authorized  is  $13,000,000  of  common  stock, 
$10,000,000  of  5%  preferred,  cumulative  after  Nov.  1  1900.  New  consol. 
5s  for  $1,365,000,  preferred  stock  $1,000,000  and  common  $835,000  in 
Jan.  1909,  were  in  treasury  available  for  future  needs.  Par  of  shares  $100. 
The  Consolidated  Gas  Co.  owns  $12,154,200  common  and  $8,991,300 
preferred  stock.      V.  70,  p.  897,  948,  1052,  1197,  1252;  V.  80,  p.  1855,  2224. 

For  6  mos.  ending  Dec.  31  1907,  gross,  $1,220,032;  net,  $239,209;  other 
income,  $77,321;  int.,  $520,445;  bal.,  def.,  $203,915.  For  year  ending 
June  30  1907,  gross,  $3,261,896;  net,  $552,796;  other  income,  $117,665; 
interest,   $1,006,742;  bal.,   def.,   $336,281. 

(2)    NEW   YORK    EDISON  COMPANY. 

Organized  May  23  1901  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec. 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  704;  V.  68,  p.  1025;  V.  70,  p.  283.  482;  V.  80,  p.  1915;  V.  84,  p.  219. 
Stock,  $45,200,000,  of  which  $45,051 ,000  outstanding,  ail  owned  by  Consol. 
Gas  Co.      V.  72,  p.  1038. 

BONDS. — The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  first 
lien  on  the  company's  power  plant  and  other  property  owned  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  824,  1025;  V.  76,  p.  268.  The 
4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former  Edison 
Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a  second 
mtge.  lien  on  the  remaining  property  of  the  Con  olidated  Co.  V.  72,  p. 
939,  1038:  V.  81,  p.  35.     Real  estate  mtges.,  $174,000. 

For  6  mos.  ending  Dec.  31  1907  (not  1908),  gross,  $7,231,602;  net  over 
taxes,  $2,586,695;  other  income,  $126,095;  interest,  rentals.  &c,  $1,521,052; 
bal.,  sur.,  $1,191,738;  total  surplus  Dec.  31  1907,  after  deducting  dividends 
of  $1,351,530  (3%),  was  $12,849,628.  (Compare  year  1906-07,  Consol. 
Gas  Co.,  V.  87,  p.  1585.— (V.  80,  p.  1855,  2224;  V.  81 ,  p.  29,  35,  215.) 

(3)    NEW  YORK   MUTUAL  GAS   LIGHT  CO. 
Incorporated  in  New  York  April  17  1866  under  special  charter.     Stock 
outstanding,  $3,436,600,  of  which  $1,886,200  is  held  by  the  Consolidated 
Gas  Co.     Par  of  shares,   $100. 

DIVIDENDS—  J1894-97     '98    '99    '00  1901-05    '06    '07    '08    '09 

Since  1893   (J.   &  J.)  __%]9  yearly      8       7       3    9  yearly    7       6       6       6 

For  6  mos.  ending  Dec.  31  1907,  gross,  $760,633;  net,  $52,447;  other 
Income,  $22,406;  dividends  (3%),  $103,098;  bal.,  def.,  $28,245.  For  year 
ending  June  30  1907,  gross,  $1,645,583;  net,  $192,317;  oth.  Inc..  $39,472' 
mlscel.  disbursements,  $32;  dlvs.  (6%),  $206,196;  bal.,  sur.,  $25,561. 
(4)  STANDARD  GAS  LIGHT  CO. 
Organized  in  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St.,  N.  Y. 
The  Consolidated  Gas  Co.  owns  $4,796,200  of  the  $5,000,000  common  and 
$4,096  100  of  the  $4  295,700  pref. 

DIVS. —        '95     '96       '97     '98     '99     '00  '01    1902-05    '06     '07     '08     1909 

Common... %    14         5       8        5      0        2    6  yearly  \y2      0       0 

Preferred  . .  %   5  J^   4  H    6       8       6      2^6    6  yearly  6  6       6  June  3 

For  6  mos.  ending  Dec.  31  1907  (not  1908) .  gross.  $790,081;  net.  $43,737; 
other  Income,  $23,352;  Interest  on  bonds,  &c,  $32,125;  pref.  dlv.  (3!-j  %) . 
$128,871;  bal.,  def..  $93,907.  (Compare  year  1906-07.  Consol.  Gas  Co.. 
V.  87.  p.  1535. 

Office    Third  Ave.  and  49th  St..  N.  Y.     V.  82,  p.  1383;  V.  83,  p.  1527. 

(5)    UNITED    ELECTRIC  LIGHT   &   POWER  CO. 
Stock    $5,346,000   (of  which  $1  649,500  pref.),  mostly  owned. — V.  70 
p.  40;  V.  80.  p.  1856;  V.  87.  p.  1535. 
'    (6)    CENT.  UNION  GAS  CO. — V.  80,  p.  1855:  V.  87,  p.  1535. 

(7)  NORTHERN  UNION  GAS  CO. — V.  80,  p.  1855:  V.  87,  p.  1535. 

(8)  WESTCHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 
Supplies  gas  and  electricity  in  Westchester  County  north  of  New  York 
City.  See  V.  71,  p.  1023,  1175.  The  Consolidated  Gas  Co.  owns  the 
$12,500,000  capital  stock.  See  V.  79,  p.  160,  217,  504.  1706.  In  June  1909 
permission  was  obtained  to  purchase  the  $804,000  Northern  Westchester 
Lighting  Co.  stock,  all  the  $500,000  Peekskill  Lighting  &  RR.  common 
stock  and  $90,000  Northern  Westchester  Lighting  Co.  1st  consols,  and  to 
issue  $580,000  10-year  5%  first  collat.  trust  bonds  to  acquire  said  stocks. 
V.  87,  p.  617:  V.  89,  p.   108. 

BONDS. — The  general  mtge.  bonds  of  1904  ($10,000,000)  bear  interest 
on  a  sliding  scale,  beginning  at  H  of  1  %  (first  coupon  July  1905) ,  and  rising 
to  4%  from  July  1  1914,  to  maturity,  except  about  $2,500,000  which  have 
additional  coupons  attached  making  them  straight  4%  bonds.  All  are 
subject  to  call  since  July  1  1905  at  par  and  Interest.  V.  79,  p.  1706, 
1957.  They  are  guaranteed,  prlnc  pal  and  interest,  by  the  Consol  dated 
Gas  Co.,  as  are  also  the  $2,500,000  of  new  5%  debentures  (V.  88,  p.  1623) . 
Form  of  guaranty,  V.  79,  p.  2152.  The  underlying  bonds  not  shown  n 
the  table  above  (Westchester  5s  be  ng  reserved  to  ret  re  the  N.  Y.  &  Sub. 
Gas  Issue)  are: 


Bonds  (V.  81,  p.  1609)  — 
New  York  &  Suburban  Gas  1st  M, 

g,  guar,  p&l,  by  Am  Gas  Co 

Hudson  River  Gas  &  Elec  1st  M_.  . 
White  Plains  Lighting  1st  M 

(a)   V.  68,  p.  471;  V.  70,  p.  844 


Interest.       Outstanding.      Maturity. 
5  g  M  &  S      a$343,000      Mch.  1   1949 
Subj  to  call  at  105&  nt  since  Mch  1'09 
5  M  &,  N  b250,000      May    1   1929 

5  -  335,000      June   1   1938 

(b)   V.  68,  p.  824;  V.  70,  p.  844. 
For  year  ending  June  30   1905,   gross,   $1,259,841;   net,   $569,931;   Int. 
on  bonds,  $509,238:  bal.,  sur.,  $60,693.— (V.  88.  p.  103.  156,  161,  233.) 

CONSOLIDATED  GAS,  ELECTRIC  LIGHT  &  POWER  CO..  BALTI- 
MORE.—ORGANIZATION. —  Formed  on  Feb.  14  1905.  In  June  1906  the 
Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968  stock 
was  previously  owned,  was  merged  per  plan  V.  82,  p.  1441.  Price  of  gas 
was  reduced  to  $1  per  1.000  cubic  ft.  on  Sept.  1  1905.  Has  contract  with 
McCall  Ferry  Power  Co.,  plant  building.  V.  84,  p.  627;  V.  85,  p.  163.  In 
May  1909  arranged  to  supply  natural  gas  at  an  expenditure  of  $1,000,000 
to  $2,000,000  from  fields  owned  by  other  Interests,  one-half  of  the  city  to 
use  the  Rame  by  Feb.  1910  and  the  other  half  by  June  1910,  V.  88.  p 
1375.   1256. 


Oct.,  1909. 
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Cons  Gas  El  Lt  &  P  (Bait) — Concl — Pref  stk  6%  cum  red  120 

Edison  &  Brush  Companies'  bonds 

United  Electric  first  consolidated  mortgage  $4,500,000  g.c* 

General  mortgage  $1 5,000.000  gold CoBa.C 

Consolidated  Gas  first  mortgage c 

Consolidated  first  mortgage  gold  $3,400,000 MeBa.c* 

General  mortgage  $15,000,000  gold c* 

Baltimore  Electric  mtge  $7,500,000  gold  guar  prin  &  int.. 
Preferred  stock  5%  guaranteed 

Consolidated  Tobacco — See  American  Tobacco  Co 

Consolidation  Coal— Stock  authorized  $20,000,000 

First  mtge  $750,000  gold  s  f  redeem  each  Jan  at  105 Q 

Refunding  mtge  $7,500,000  auth  gold  s  f  red  105. . .  S.c*  &r 
Kentucky  first  mtge  $300,000  gold  sink  fund FBa.c*&r 

Corn  Products  Refining— Common  stock  $50,000,000 

Preferred  stock  7%  cum  also  as  to  assets  $30,000,000 

Debentures  $2,843,000  gold  sinking  fund  drawn  per  text.. 

First  mortgage  $10,000,000  gold  sink  fund  red  105 xc* 

Unassumed  Bonds  of  Allied  Companies. 
National  Starch  deben  gold  s  f  $8,000,000  call  at  105. _Usm 

United  States  Sugar  Refinery  gold  first  mortgage 

National  Starch  Mfg  Co  first  mtge  gold  (sink  fund)  text. Ma 
N  Y  Glucose  Co  first  mtge  $2,500,000  gold  s  f  (see  text).. 
St  Louis  Syrup  &  Refining  gold 

Crucible  Steel  Co — Common  stock  authorized  $25,000,000 

Preferred  7%  cumulative  $25,000,000  authorized 

Cumberland  Telephone  &  Telegraph — Stock  (see  text) 

a  $491,000  additional  held  by  trustee  of  National  Starch  de 


Date 

of 
Bonds 


1899 
1905 
1880 
1888 
1904 
1907 


1897 
1904 
1909 


1907 
1909 

1900 


1890 
1901 
1904 


bentur 


Size,  or 

Par 

Value 


$100 


1,000 
1,000 
500  &c 
1.000 
1,000 


100 

100 
1,000 
1,000 
1.000 
100 
100 
1.000 
1,000 

1,000 

1,000 

1,000 

See    text 


100 
100 
100 


es 


Amount 
Outstanding 


$6,360,054 
265,500 
4,243,000 
9,832,000 
3,584,500 
3,400,000 
See  text 
3,721,000 
1,000,000 

19,026,000 

455,000 

4,885,000 

3,000,000 

49,755,100 

29,817,700 

1,987,000 

5,000,000 

3,550,000 

a509,000 

546,000 

1,726,720 

300,000 

24,578,400 

24,436,500 

19.680,150 


INTEREST  OB  DIVIDENDS 


Bate 

% 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When   Due 
Stocks — Last 
Dividend 


6  In  1909  A  &  OiChecks  mailed  Oct    1  1909  3% 

Various     Various  | 1910,  1916  &'24 

4  y2  g  M  &  N |  Alex  Brown  &  Sons,  Bait  May  1  1929 
4'A  g  J  &  J|New  York  and  BaltimorelFeb    14  1935 
6         I J  Sc  J  Farm  &  Merch  Bk.  Bait  July  1  1910 

5  g  J  &  J  do  do  July  1  1939 
AM  g  A  &  O  Fidelity  &  Dep  Co,  Bait  Apr  1  1954 
5  g  J  &  D  Northern  Trust  Co.  Phlla  June  1  1947 
5         J  &  J  Checks  mailed  July  1  '09  2  H  % 


See    text      Q — J     Guaranty  Trust  Co,  N 

4  hi  g  J      &      J!  do  do 
4H  g  M    &    NiStandard  Trust  Co,  N  Y 

5  g      J      &     D  Fidelity  Trust    Co,   Bait 


See    text 
5g 
5g 

5g 
6  g 
6  g 
6  g 
6 


See 
See 


text 
text 


Q— J 

M     &     N  Title  Guar  &  Tr  Co,  N  Y 
M    &     N|New  York 


Oct  30  '09 
Jan    1  1922 
May  1  1934 
Dec   1  1958 


\y* 


Oct  11    '09  1  % 
Nov  1  1931 
May  1  1934 


J  &  Jjjuly  '09  coup  purchased  July  1  1925 

J  &  D  Internat  Trust  Co,   Bost  Dec   1  1921 

M  &     N... |May  1  1920 

M  &  S  Kings  Co  Trust  Co,  Bklyn  Sept  1  1926 

M  &  N  Franklin  Bank,  St  Louis  Nov  1  1913 


Q— M 
Q— J 


Checks  mailed  f r  Tr  office 
Checks  mailed 


Sept  30   '09   1  H 
Oct    1  1909  2% 


In  1907  the  entire  $2,500,000  Baltimore  Electric  Co.  common  stock  was 
acquired  at  $10  per  $50  share,  through  acquisition  of  the  stock  of  the  Mary- 
land Securities  Co.,  the  property  being  leased  for  999  years  from  Nov.  20 
1907,  the  rental  providing  for  interest  on  the  $3,063,000  5%  bonds  and 
dividends  on  the  $1,000,000  5%  pref.  stock.     V.185.  p.  1341;  V.  86,  p.  112. 

STOCK. — Rights  of  pref.  stock,  see  V.  82,  p.  1441. 

DIVIDENDS.— Div.  on  prior  lien  pref.  stock,  3%,  paid  Feb.  16  1906; 
on  Oct.  1  1906,  at  the  rate  of  6%  from  Feb.  14  to  that  date;  1907  to  1909, 
6%  yearly.  On  pref.  (not  prior  lien),  1  2-3%,  covering  period  from  June 
20  to  Oct.  1  1906;  1907  to  1909.  6%  yearly.     V.  83,  p.  753. 

BONDS. — Of  gen.  1st  4  Hs  of  1905  ($15,000,000  auth.),  $5,168,000  Is 
reserved  for  future  purposes.     V.  80,  p.  1731,  714,  1481;  V.  88,  p.  233. 

Of  the  50-year  gen.  4  y3s  of  1904  of  Consol.  Gas  Co.  ($15,000,000  auth. 
issue:  Fidelity  &  Deposit  Co.  of  Maryland,  trustee),  $2,992,000  were  out- 
standing July  1909;  $3,400,000  are  reserved  to  retire  outstanding  5s  matur- 
ing 1939  ($3,584,500  having  been  sold  in  June  1909  to  retire  the  $3,584,500 
6s  due  July  1  1910),  and  the  remaining  issuable  for  not  exceeding  80%  of 
cost  of  extensions  and  improvements.  V.  78,  p.  1964,  2014,  2331.  2387; 
V.  79,  p.  1643;  V.  88,  p.  103. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  issue:  Northern 
Trust  Co.  of  Phila.,  trustee)  are  secured  by  a  lien  on  the  property  and 
$849,000  gen.  mtge.  bonds;  $3,550,000  are  reserved  for  extensions  at  80% 
of  cost.      V.  85,  p.  598;  V.  87,  p.  741;  V.  88,  p.  103. 

REPORT. — Foryearendlng  Nov.  30  1908,  net,  $1 ,996,335;  fixed  charges. 
$1,338,841;  bal.,  sur..  $657,494.      Years  ending  June  30: 

Net  Fired  Balance  Preferred  Balance, 

Earnings.         Charges,        for  D\rs.  Dividend's.  Surplus. 

.$2,202,744      $1,374,547 


Year — 
1908-09  .. 
1907-08  ._ 


1,870,085        1.234.586 


$404,597 
211,899 


$828,197      (6%)$423,600 
635,499      (6%)     423.600 

OFFICERS-  Chairman  of  Board,  S    Davles  Warfield:  President.  Ferdl 
nand  C.  Latrobe;    Asst.  Gen.  Mgr.,  Wm.  Darbee;    Treas.,  J.   L.   Bailey; 
Asst.  Treas.,   R.   F.   Bonsall;    Sec,  Charles  M.   Cohn.     Directors,  V.  82, 
p.  1442. —  (V.  88,  p.  1375,  1562;    V.  89,  p.  996.) 

CONSOL.  GAS,  PITTSBURGH.— See  PIttsb.  in  "Electric  Ry.  Section." 

CONSOLIDATED  RAILWAY  LIGHTING  &  REFRIGERATING  CO.— 

See  Car  Lighting  &  Power  Co. 

CONSOL.  RUBBER  TIRE.— "Supplement"  July  1903    V.  88,  p.  55. 

CONSOLIDATED  TOBACCO  CO.— See  American  Tobacco  Co. 

CONSOLIDATION  COAL  CO.— Incorp.  in  1860.     In  May  1906  the  $5,- 

353,200  stock  owned  by  B.  &  O.  was  acquired  by  a  syndicate.  V.  82,  p. 1043. 

Coal  mined  in  1908  was  1,748,233  tons,  in  1907  was  2,092,016  tons:  in 

1906  was  2,128,879  tons:  in  1905  was  2,096,213  tons.  Owns  $1 ,500,000  stk. 
of  Cumberland  &  Penn.  RR.  (which  see)  and  guarantees  its  $1,000,000 
bonds.  Early  in  1909  acquired  all  the  minority  stocks  of  Fairmont  Coal 
Co.,  Somerset  Coal  Co.,  Clarksburg  Fuel  Co.  and  Pittsburgh  &  Fairmont 
Fuel  Co.,  uniting  under  one  ownership  about  200,902  acres  ot  land  in  Mary- 
land. West  Virginia,  Kentucky  and  Pennsylvania.  V.  88,  p.  1256.  1375. 
Also  controls  Northwestern  Fuel  Co.,  owning  large  docks  at  Chicago, 
Milwaukee  and  Superior.  In  Nov.  1903  $501,100  of  the  $1,000,000  Metro- 
politan Coal  Co.  stock  was  purchased.  V.  78,  p.  1271;  V.  79,  p.  502: 
V.  88,  p.  1200.  In  April  1907  control  of  the  Northern  Coal  &  Coke  Co.  was 
acquired  by  allied  interests.     V..-4,  p.  !0.'>5. 

Of  the  $7,500,000  refund.  4  Hs  of  1904.  $5,044,000  has  been  issued  to  pay 
for  properties  acquired,  $159,000  has-been  purchased  by  the  sinking  fund, 
$1,750,000  is  reserved  to  retire  the  4 'As  due  1922  and  $1,000,000  Cumber- 
land $  Penn.  5s  due  1921,  and  $706,000  for  future  requirements;  sinking 
fund,  3c.  per  ton  of  coal  m>"ned. 

The  stockholders  in  June  1909  authorized  an  issue  of  $3,000,000  5% 
bonds  secured  by  first  mtge.  to  the  Fidelity  Trust  Co.  of  Baltimore,  as 
trustee,  covering  about  30.000  acres  of  coal  land  in  the  Miller's  Creek 
region  In  Kentucky;  sink,  fund  3  cts.  per  ton  mined.     V.  88,  p.  1502,  1623. 

DIVIDENDS  since  1883:  for  1384  and  1885,  1%;  for  1886,  %:  for  1887, 
XH;  for  1888,  2M;  1889  to  1903,  2%  yearly;  1904  and  1905.  4%  yearly. 
Feb.  1906  (yearly),  6%;  May,  1H%;  July  31,  1H%;  Oct.  31,  1H%: 
1907,  Feb.,  1H%  and  2%  extra;  Apr.  30,  1M%;  July  31,  1  y3%;  Oct.  31. 
1K%:  1908.  1M%  quar.  (Q.-J.) ,  and  in  Jan.  2%  extra;  1909,  Jan..  1H% 
and  2%  extra:  May  1,  \\i%  and  60%  in  stock;  July  31,  1H%;   Oct.  30, 

I    ■•/  /o  • 

STOCK. — In  Mch.  1909  the  authorized  stock  issue  was  increased  to 
$20,000,000,  $6,150,000  of  the  new  stock  being  issued  to  stockholders  of 
record  April  24  1909  as  a  60%  stock  div.  and  $2,626,000  In  connection  with 
acquisition  of  minority  stocks  of  coal  companies  acquired  in  1909.  V.  88, 
p.  750,   1256.   1375. 

EARNINGS.— For  3  mos.  ending  Mch.  31  1909,  gross,  $831,455;  net, 
$290,312;  int.,  s.  f.,  taxes,  &c,  $129,666;  div.,  1H%.  $153,750;  bal.. 
sur..  $6,895.      V.  88,  p.  1375. 

REPORT. — For  1908.  V.  88.  p.  999. 
Year.         Gross.        Total  Net.  Chges.,&c.  Bal.forDiv.  Dividends.    Bal., Sur. 
1908  ..$3,691,746    $1,406,260   $572,000     $834,260    (8%)  $820,000   $14,260 
1907..    4.643,804      2,118,225      646,816    1,471,409    (8%)     820,000   651,409 
— (V.  88,  p.  750,  999,  1004,  1256,  1315,  1375,  1502,  1623.) 

CORN  PRODUCTS  REFINING  CO.— ORGANIZATION.— Incorporated 
Feb.  6  1906  as  an  amalgamation  per  plan  V.  82,  p.  103.1321;  V.  85.  p.  527; 
V.  86.  p.  1412;  V.  87.  p.  42. 

Total  capacity  of  all  plants,  including  those  not  operated,  about  235.500 
bu.  daily.  V.  82,  p.  1321.  Competition,  see  V.  83.  p.  689;  V.  88,  p.  1623. 
New  plant  building  March  1909,  15  miles  from  Chicago,  capacity  60,000 
bushels  da  ly.      V.  84,  p.  696;  V.  87,  p.  938:  V.  88,  p.  628,  1623. 

DIVIDENDS. — On  pref.  stock,  1%  quar..  paid  July  1906  to  Jan.  1907. 
IncL;  April  1907,  4%,  making  7%  for  fiscal  year  ending  Feb.  28  1907:  July 

1907  to  April  1909,  1%  quarterly,  and  April  1908  and  1909,  1%  extra, 
ing  5%  each  for  fiscal  years  1907-08  and  1908-09;  July  1909,  1%;  Oct.,  1%. 

BONDS. — Of  the  New  York  Glucose  6s,  4%  of  each  bond  ($40)  is  retir- 
able  Sept.  1  yearly,  beginning  1902,  but  the  bonds  are  not  subject  to  call. 
V.  74,  p.  1086. 

The  July  1909  coupon  on  National  Starch  5%  debentures  was  de- 
faulted, but  Corn  Products  Refining  Co.  purchased  same.  A  committee, 
consisting  of  J.  D.  Hlggins,  Joy  Morton  and  A.  Heckscher  (address  care  of 
Title  Guarantee  &  Trust  Co.,  176  Broadway,  N.  Y.) ,  has  been  formed  at  the 
request  of  a  majority  of  the  debentures,  with  a  view  to  reorganization.  It 
is  expected  the  debentures  and  Nat.  Starch  1st  mtge.  bonds  will  be  offered 
a  less  amount  of  new  bonds,  to  be  guaranteed  by  the  Corn  Products  Refining 
Co.;  V.  89.  p.  106.  Of  the  debentures,  $3,550,000  and  of  the  1st  mtge^. 
bonds  $546,000  were  in  Julv  1909  in  the  hands  of  the  public  and  $50,000  and 
$2,247,000  respectively  held  by  the  Corn  Products  Refining  Co. 


DIVIDENDS.- 

Per  cent 

No  dividends  since  to  Oct. 


-1        1892. 
.  J8  &  20scr. 


In  March  1907  $2,199,000  of  the  $2,843,000  Nat.  Starch  Mfg.  6%  bonds 
were  exchanged  at  par  for  Corn  Products  Refining  25-year  5%  debentures, 
with  a  sinking  fund  of  $114,000  payable  Nov.  1  annually  for  redemption  of 
bonds  by  lot  at  par.  The  debentures  are  to  be  secured  by  any  new  mort- 
gage of  the  Refining  Co.  other  than  a  purchase  money  mortgage;  Title 
Guaranty  &  Trust  Co.  of  N.  Y..  trustee.     V.  83,  p.  820;  V.  85,  p.  527. 

The  1st  25-year  5s  of  1909  ($10,000,000  auth.  issue)  are  secured  by  a  first 
lien  on  all  the  property  of  the  company  and  Its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  In  Chicago  no  longer  needed) , 
subject  only  to  $1,726,720  N.  Y.  Glucose  and  $300,000  St.  Louis  Syrup  & 
Refining  bonds.  Annual  sink,  fund  of  2%  of  total  at  any  time  issued  may 
be  used  to  draw  bonds  at  105  and  int.  Of  the  bonds  $5,000,000  have  been 
sold,  $1,989,000  are  reserved  to  retire  debentures  and  remainder  to  retire 
$2,026,720  underlying  bonds  for  improvements.      V.  88,  p.  1064,  1256,  1439. 

REPORT  for  year  ending  Feb.  29  1909  in  V.  88  p.  1370,  showed:  Total 
income,  $3,684,485;  int.,  taxes,  ins.,  &c,  $360,855:  profit-sharing  reserve, 
$505,000;  div.  on  pref.  stock  (5%),  $1,500,000;  additions  and  betterments, 
$347,411;  balance,  surplus,  $971,199.  Deficit  of  National  Starch  Co. .after 
interest,  taxes  and  new  construction  ($25,368),  $118,449. 

DIRECTORS.— E.  T.  Bedford  (Pres.),  W.  J.  Matheson  (V.-P.).  F.  T. 
Bedford,  W.  H.  Nichlos,  E.  B.  Walden,  Chas.  M.  Pratt.  J.  A.  Moffett, 
George  Moffett.  F.  T.  Fisher.  Rudolph  Winterman,  C.  M.  Warner.  G.  S. 
Mahone,  Thomas  Kingsford.  J.  B.  Reichmann  and  W.  W.  Heaton. —  (V.  89, 
p.  106,  780.) 

(WM.)  CRAMP  &  SONS'  SHIP  &  ENGINE  BUILDING  CO.— Incorpo- 
rated in  Pennsylvania  Mch.  26  1872.     Properties  owned,  V.  78,  p.  46. 

STOCK. — Stock,  as  increased  June  1903,  $6,250,000;  outstanding,  $6,- 
098,000:  par  of  shares,  $100.  Of  this  $4,648,600  has  been  deposited  with 
voting  trustees,  viz.:  E.  T.  Stotesbury  and  Richard  Rushton,  Phila.,  and 
Geo.  F.  Baker,  N.  Y.     V.  76,  p.  921,  975,  1087;  V.  78,  p.  46. 

93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  "02. 
10      18        7      None     IX      5        5        5     SH 
1909.      V.  75.  p.   1256. 

BONDS. — The  5%  serial  notes  ($3,980,000  outstanding)  mature  part 
Jan.  1  and  July  1,  semi-annually,  viz.:  $110,000  to  July  1913,  then 
$140,000  for  5  years,  then  $170,000  for  5  years,  but  subject  to  call  at 
102  H:  secured  by  $5,000,000  consol.  5s  of  an  authorized  issue  of  $7,- 
500,000;  of  the  latter,  $2,000,000  are  reserved  to  retire  prior  liens  and 
$500,000  for  future  purposes.  See  V.  76,  p.  921,  975.  First  mtge.  gold  5s 
of  1899,  $1,250,000  (int.  M&S),  due  Mch.  1  1929,  but  subject  to  call  $25,- 
000  yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mtges.  Apr.  30 
1909,  $579,912.      V.  67,  p.  1310;  V.  68,  p.  383;  V.  78,  p.  46. 

REPORT. — Report  for  1908-09  in  V.  89,  p.  37,  showed:  Net  earn- 
ings (incl.  subsidiaries),  $747,950;  charges,  $301,797;  bal.,  sur.,  $446,153. 
In  1906-07,  net,  $328,328:  charges,  $324,920;  bal.,  sur.,  $3,408.  Chair- 
man of  Board,  Charles  II.  Cramp:  Pres.,  Henry  S.  Grove;  V.-P.  and  Gen. 
Mgr.,  H.  W.  Hand.  Directors  June  1907,  V.  85.  p.  43.  Office,  Phila- 
delphia.—  (V.  86.  p.  1591;  V.  87.  p.  35;  V.  88,  p.  1623;  V.  89,  p.  37.) 

CRUCIBLE  STEEL  CO.  OF  AMERICA.— ORGANIZATION.— Incor- 
porated on  July  21  1900  under  the  laws  of  New  Jersey  to  consolidate  13 
properties.      V.  71.  p.  32;  V.  73.  p.  842;  V.  84.  p.  573. 

In  May  1904  the  Clairton  Steel  Co.  was  sold  to  the  U.  S.  Steel  Corporation, 
the  latter  in  payment  therefor  guaranteeing  or  assuming  the  bonds  ($11.- 
916,715)  and  giving  $1,000,000  of  10-60-year  5%  bonds.  The  Crucible  Co. 
agrees  to  take  120,000  tons  of  steel  yearly  for  10  years  and  about  80,000  tons 
of  pig  iron  on  a  sliding  scale  of  prices.     V.  73,  p.  1552,  2014;  V.  79,  p.  1267. 

DIVIDEND  1    '01.  '02.  '03.     '04.         '05.     '06.  '07.  '08.  1909. 

on  pref.   (%)../     7       7     5  H    None    Dec,  1     6     5H     0    1,1&(1  M)  ( — ) 
Overdue  to  Sept.  1909,  25%%.     V.  86,  p.  723;  V.  89.  p.  723. 

BONDS. — $100,000  5%   purchase  money  mortgage  due  1911. 

REPORT. — Year  ending  Aug.  31  1909.  V.  89,  p.  915,  showed  gross  earn- 
ings, $12,121,651;  operating  profit,  $10,126,243;  monthly  provisions  for 
revision  of  inventory  values  and  contingencies,  $208,335;  net,  $1,995,408; 
other  Income  (net),  $19,518;  divs.  (2     %).  $549,821;  bal..  sur.,  $1,465,105. 

Chairman,  Herbert  Dupuy;  Pres.,  Frank  B.  Smith;  Treas..  G.  A.  Tur- 
vtlle;  Sec,  Charles  A.  Rowlands.  Office,  Frick  Bldg.,  Pittsburgh,  Pa. — 
(V.   89,   p.   915,   922.) 

CUDAHY  PACKINO  CO.— V.  88.  p.  1256;  V.  89.  p.  166.  222. 

CUMBERLAND  TELEPHONE  &  TELEGRAPH.— Organized  in  Ken- 
tucky In  1883  and  operates  under  perpetual  and  exclusive  license  from 
American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi  and 
Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky,  and  a  few  counties 
in  Indiana  and  Illinois.  American  (Bell)  Telephone  &  Telegraph  Co.  owns 
$10,508,400  of  the  $19,680,150  stock.     Subscribers  Aug.  11909,  $201,379. 

STOCK. — Limit  of  stock  was  increased  in  Feb.  1907  to  $30,000,000. 
V.  84,  p.  393,  105,  162;  V.  85,  p.  224. 

DIVID'S. —  V92  to  '97.  '98.  '99.  '00.  '01  to  July '08.  Since  to  Oct.  09 . 
Per  cent /  4  yearly.      5       6       6  (7  (Q-J) .  2  (quar.) 

Also  a  special  distribution  of  2%  in  stock  of  Amer.  Tel.  &  Tel.  Co.  Oct.  1 
1909.      V.   89.   p.   667. 

BONDS. — These  consist  of  $761,000  first  5s  (see  table  above);  $239,000 
20-year  deb.  5s  (Int.  F.   &  A.)   due  Feb.  1   1920,  but  redeemable  at  par. 

EARNINGS.— 8  mos.,  11909 Gross,  $4,224,300;  net,  $1,804,791 

Jan.  1  to  Aug.  31.         J1908 Gross,     4,046,585;  net.     1.717.279 

Surplus  over  charges.  $1,465,854  in  1909,  against  $1,420,187  In  1908. 

REPORT. — Report  for  year  1908  in  V.  88,  p.  1555.  showed:  Gross. 
$6,141,816:  net  above  fixed  charges.  $1,993,430:  divs.  (7%),  $1,476,011; 
bal.,  sur.,  $517,419.     Offices.  Nashville.  Tenn. —  (V.  89,  p.  531.  667.) 

DENVER  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
in  April  1899  as  a  consolidation.  Stock,  $3,500,000;  par,  $100.  Reor- 
ganized in  1903  per  plan  V.  76,  p.  812.  See  V.  78,  p.  585.  In  June  1909 
a  plan  was  under  consideration  to  form  a  new  company  to  be  called  prob- 
ably the  Denver  Gas  &  Electric  Light  Co.,  with  an  authorized  bond  Issue 
of  $25,000,000  to  $30,000,000  and  a  stock  issue  larger  than  the  present 
Issue,  $3,500,000.  In  June  1909  the  floating  of  the  necessary  bond  Issue, 
it  is  said,  was  arranged.     V.  88,  p.  1440,  1624. 

New  20-year  franchises  granted  In  1906,  V.  83,  p.  40,  1414,  1526.  The 
stock  of  Lacombe  Electric  Co.  was  acquired  in  July  1906.  V.  74.  p.  13  >9; 
V.  83.  p.  154.  The  Lacombe  Electric  has  outstanding  $900,000  first  gold 
5s,  due  May  1  1921,  int.  M.  &  N.  at  office  of  International  Trust  Co., 
Denver,  trustee,  and  Morton  Trust  Co.,  New  York,  subject  to  call  at  104. 
(V.  88,  p.  1257.) 

DIVIDENDS. —  M%  monthly  paid  July  1907  to  Oct.  1909,  inclusive. 

BONDS. — The  outstanding  $458,000  prior  lien  15-year  gold  6s  due  Apr.  1  ' 
1918  were  called  for  payment  at    par  Oct.     1     1909.     V.    88,    p.     1311. 
General  mtge.  gold   5s.   $8,000,000  authorized,  of  which  $5,834,000  out- 
standing ($100,  &c.  each) ,  dated  May  1  1903,  due  May  1  1949,  but  subject 
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Date 

of 
Bonds 


Cumb  T  &  T  (Concl) — First  M  $1 ,000,000  g  s  f  (other  see  text) 

Denver  Union  Water  Co— First  mortgage  $8,000,000  gold... 
South  Platte  Can  &  Res  1st  M  gold  gu  (end)  red  (text) .  .Mo 

Detroit  City  Gas — Stock  $7,500,000 

Prior  lien  mortgage  $6,000,000  gold N.c* 

Detroit  Gas  consol  mortgage  for  $4,000,000  gold.-.G.c&r 
Detroit  Citv  Gas  gen  mtge  $10,000,000  gold  (see  text)..Eq 

Detroit  Edison — Stock  $6,000,000  authorized ... 

First  mortgage  $10,000,000  gold S.c* 

Debentures  $1,000,000  convertible  since  Sept  1908 

Eastern  Michigan  Edison  first  mtge  $10,000,000  g  guar.Ta 

Detroit  Mackinac  &  Marquette  RR  Land  Grant — Income  bds 

Diamond  Match — Stock  $16,000,000  (listed  in  Chicago  &N  Y) 
Coupon  gold  notes  redeemable  at  101,  due  $500,000  yearly 

Distillers'  Securities  Corp — Stock  one  class  $32,500,000 

Coll  trust  M  $16,000,000  gconv  call  105  since  1908  (text).c* 
American  Spirits  Mfg  1st  M  gold  call  at  105  sf  5% Ma.c* 

Dominion  Coal — Common  stock  $15,000,000 

Preferred  7%  cumulative  (text)  convertible  redeemable-. 
First  mortgage  gold  sinking  fund  (see  text)  redeemable.. 

Dominion  Iron  &  Steel — Pref  stock  7%  cum  convertible 

1st  mtge  gold  subject  to  call  at  110  sink  fund 

Consolidated  mortgage  $20,000,000  auth  redeemable  105__ 

Duluth  Edison  Elec — Pref  stk(also  as  to  assets)  6%  cu  red  120 
First  mortgage  $2,000,000  gold  redeem  105  sink  fund._OB 

(E  I)  du  Pont  de  Nemours  Powder — Com  stock  ($30,000,000) 


1898 
1894 
1903 


1903 
1903 
1903 


1903 
1906 
1906 


1908 

1902 
1895 


1905 

1899 
1909 

1906 


Size,  or 

Par 

Value 


$1,000 
100  &c 
500  &c 

100 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 

100 

100 
500   &c 

100 


Amount 
Outstanding 


$  &  £ 
100 

1,000 
100 


$761, 

8,000. 

2,400, 

6,580 

5,619 

381 

500 

5,000 

7,979 

1,000 

560 

1.390 

16,000 
1,500 

30,766 

13,999 
1,496 

15,000 
3,000 
6,175 
5,000 
7,492 
5,840 
1,076 
1,000 

28,047 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
997 
558 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 
5g 
5  g 

text 
5g 
5  g 
5g 

text 
5g 
6 

5  g 
text 
text 

5g 
2  in  1909 
5g 

6  g 

4  In  1909 

7 

5g 
See    text 

5g 

5 
6  In  1909 

5  g 
See    text 


See 


See 


See 
See 


When 
Payable 


J 

J 

J 

See 

J 

F 

J 

Q 
J 
M 
M 
A 

Q 
J 

Q 
A 
M 

Q 

F 

M 

See 

J 

M 

Q 
M 
Q— 


&  J 
&  J 
&  J 
text 
&  J 
&  A 
&  J 
—J 
&  J 
&  S 
&  N 
&  O 
— M 
&  J 
—J 
&  O 
&     S 

—J 

&  A 
&  N 
text 
&  J 
&  S 
—J 
&  S 
M  15 


Where  Payable,  and  by 
Whom 


Washington  Trust,  N  Y 
Fourth  Nat  Bank,  N  Y 
do  do  and  Denver 
Checks  mailed 
Emerson  McMillln,  N  Y 
Guaranty  Trust  Co,  N  Y 
Emerson  McMillln  &  Co 
Checks  mailed 
Office,  30  Broad  St,  N  Y 
do  do 

do  do 

Central  Trust  Co,  N  Y 
By  check  from  N  Y  office 
Empire  Trust  Co,  N  Y 
By  check 

Mercantile  Trust  Co,  N  Y 
Manhattan  Trust  Co,N  Y 
Checks  mailed 

do 
N  E  Tr  Co,  Bost  &  Mont 


Bank  of  Montreal,  Can 
First  coupon  March  1910 
Standard  Tr,  N  Y  &  Bos 
Old  Colony  Trust  Co,  Bos 
Checks  mailed 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Jan    1  1918 
July  1  1914 
July  1  1923 
See  text 
Jan    1  1923 
Feb   1  1918 
See  text 
Oct  15  '09  1% 
Jan    1  1933 
Sept  1  1911 
Nov  1  1931 
Oct    1  1911 
Sept  15 '09   2% 
July  19  10-1912 
Oct  30 '09    34% 
Oct    1  1927 
Sept  1  1915 
Oct    1  1909   1% 
Aug  2  '09  3  34% 
May  1 1940 
Oct  1  '09   7% 
July  1  1929 
Sept  1  1939 
Oct   1909  134% 
Mch  1 1931 
Sept  15  '09   2% 


to  call  on  May  1  1908  at  par,  May  1909Jat  101,  May  1910  at  102,  May  1911 
at  103,  May  1912  at  104  and  May  1913  or  any  interest  day  thereafter  at  105; 
Interest  M.  &  N.  at  Emerson  McMillin  &  Co.,  New  York;  Trust  Co.  of 
America,  trustee.  See  V.  82,  p.  103.  V.  86,  p.  983.  Of  the  general  5s, 
sufficient  are  reserved  to  retire  all  underlying  bonds. 

The  only  underlying  bonds  remaining  outstanding  Oct.  1908  were  $936,- 
600  Denver  Consol.  Gas  20-year  gold  6s,  due  Nov.  16  1911,  int.  J.  &  J.  at 
Emerson  McMillin  &  Co.,  N.  Y.,  subject  to  call  at  105.  Coll.  notes,  $250,- 
000,  7%  ,    due  Sept.  1910,  were  paid  off  Sept.  1  1909.     V.  86,  p.  1533. 

EARNINGS. — Report  for  year  ending  May  31  1909  was  In  V.  88,  p.  1311. 
Gross,  $2,279,643;  net,  $985,196;  int.,  $389,307;  div.  on  stock  (6%),  $210,- 
000;  bal.,  sur.,  for  year,  $385,889;  total  surplus,  $1,338,267.  Pres.,  Henry 
L.  Doherty,  60  Wall  St.,  N.  Y.— (V.  88,  p.  1624;  V.  89,  p.  46,  472.) 

DENVER  UNION  WATER.— A  consolidation  Oct.  1894.  Franchises  run 
until  1910.  On  Sept.  30  1907  an  ordinance  was  passed  providing  for  an 
appraisal  with  ;i  view  to  purchase  by  the  city  or  a  new  franchise  under  a  new 
contract  rate;  property  was  appraised  at  $14,400,000  Mch.  20  1909;  time 
not  yet  set  for  submitting  question  of  purchase  to  voters.  V.  88,  p. 
946.  V.  85,  p.  1145;  V.  88,  p.  946.  Capital  stk.  Is  $5,000,000  common  and 
$2,500,000  5%  non-cum.  pref.  Div.  on  com.  and  pref.  stocks  of  5  %  paid 
Apr.  10  1905,  Ian.  2  1006  and  Jan  2  1907  5%  each  at  Farmers'  Loan  &  Tr. 
Co  .  N.  Y  Ronds.  $8,000,000  The  Smith  Platte  Canal  &  Reservoir  Co., 
whose  stock  Is  all  owned,  completed  a  new  reservoir  In  1904;  Its  $4,000,000 
authorized  5%  bonds  are  guaranteed;  the  latter  are  subject  to  call  at  105 
between  April  10  1910  and  April  9  1911.  V.  79,  p.  231,  289.  See  table 
above.     Pres.,  D.  H.  Moffat;  Treas..  F.  G.  Moffat. —  (V.  88,  p.  946.) 

DETROIT  CITY  GAS. — Organized  in  Mch.  1898  and  owns  all  the  gas 
properties  in  Detroit,  Mich.  Has  a  franchise  till  1923.  In  1906  the  Amer. 
Light  &  Traction  Co.  acquired  about  97%  of  the  stock.     V.  82,  p.  283,  989. 

STOCK. — Auth.,  $7,500,000;  outst'g,  $6,580,000,  $1,580,000  being 
subscribed  for  in  Dec.  1908;  par,  $100.  V.  88,  p.  103;  V.87,p.  1666.  Divi- 
dends. 2>A%,  1899;  1900,  5%;  1901,  May,  2  34%;  in  1903.  5%  in6%  ctfs., 
paid  Dec.  1904;  in  1904,  5%;  in  1905,  6%;  in  1906  and  1907,  not  made  pub- 
lic; in  Sept.  and  Dec.  1908,  2%  each  declared.     V.  87,  p.  1666. 

BONDS. — The  prior  lien  mort.  is  for  $6,000,000,  of  which  $381 ,000  to  re- 
tire the  outstanding  5s  of  1893.  Prior  lien  bonds  are  subject  to  call  at  110. 
Of  the  gen.  5s  of  1903  ($10,000,000  authorized  issue,  Equitable  Trust  Co.  of 
N.  Y.,  trustee,)  $6,000,000  are  reserved  to  retire  the  prior  liens;  present  is- 
sue, $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July  1  1913, but 
are  subject  to  call  at  par;  if  called,  holder  may  take  new  bonds  due  July  1 
1923,  subject  to  call  at  105;  balance  matures  July  1  1923.  V.  77,  p.  253; 
V.  78,  p.  822.     Statement  to  N.  Y.  Stock  Exchange,  V.  79,  p.  102. 

OFFICERS. — President,  Emerson  McMillin,  New  York;  Gen.  Mgr.,  Irvln 
Butterwood,  Detroit,  Mich. — (V.  82,p.283,989;V.  87,  p.  1666;  V.  88,  p. 103.) 

DETROIT  EDISON  CO.— ORGANIZATION.— Incorporated  In  Jan 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  electric-light  business  in  city.  V.  76,  p.  215. 
Owns  entire  stock  of  Eastern  Mich.  Edison  Co.,  having  electric-light  prop- 
erties outside  of  Detroit   whose  bonds  are  guaranteed.     V.  84,  p.  751. 

Controlled  by  North  American  Co.  V.  79,  p.  2645.  Stock  authorized, 
$6,000,000;  issued,  $5,000,000,  remainder  being  reserved  for  exchange  for 
the  convertible  bonds;  par,  $100.  First  dividend,  1%  (quar.),  paid  July  15 
1909;  Oct.,  1%.     V.  88,  p.  1440. 

BONDS. — Remaining  mortgage  bonds  can  only  be  Issued  for  not  ex- 
ceeding 75 %  of  the  cost  of  additions  and  Improvements.  V.  77,  p.  2037.  The 
debenture  bonds  are  convertible  into  stock  at  option  of  holder  and  redeem- 
able at  par  on  or  after  Sept.  1  1910.  V.  83,  p.  275;  V.  87,  p.  350.  Eastern 
Michigan  Edison  guaranteed  bonds,  see  above.     V.  84,  p.  751. 

For  8  months  ending  Sept.  30  1909,  gross,  $1,363,741,  against  $1,138,961; 
In  1908,  net,  $607,328,  against  $467,585:  interest,  $346,512;  bal.,  sur., 
$260,816.  For  year  ending  Dec.  31  1908,  gross,  $1,788,812;  net  over 
taxes,  $682,731;  int.  on  bonds,  &c.,  $529,752;  bal.,  sur.,  $152,979. 

Pres.,  C.  W.  Wetmore;  Sec,  S.  W.  Burt;  Treas.,  Geo.  R.  Sheldon,  N.  Y.; 
office,  30  Broad  St.— (V.  87,  p.  350;  V.  88.  p.  161,  1440,  1624.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  GRANT.— Under 

the  reorganization  of  the  Det.  Mack.  &  Marquette  RR.,  foreclosed  Oct. 
1886,  the  holders  of  the  land  grant  Income  bonds  retained  their  lien  on  the 
lands  along  the  line  of  the  road  in  Northern  Michigan.  See  V.  76,  p.  751. 
Interest  Is  payable  April  and  Oct.  as  earned,  at  not  exceeding  7%  yearly; 
outstanding.  $1,390,000;  of  the  bonds,  $1,339,000  purchased  in  1903  to  July 
1905.      V.  77,  p.   173,  1871,  2035,  2280;  V.  79,  p.  627. 

From  Oct.  1892  to  Apr.  1902  2%  interest  was  paid  (1%  each  In  A.  &  O.) 
at  Central  Trust  Co.,  N.  Y.;  in  Apr.  1903  to  Apr.  1906,  both  incl.,  3^% 
each  (A.  &  O.);  Oct.  1906,  1%;  1907,  none;  1908,  April,  1%;  Oct.,  none; 
'09,  Apr.,  none;  Oct.,  1%.  V.  83,  p.  751,  818;  V.  84,  p.  803.  In  Aug.  '02  sale 
was  arranged  for  about  $1,250,000  of  1,000,000  acres,  reserving  for  the 
bonds  mineral  rights  in  Marquette  County.  This  left  unsold  Jan.  1  1909 
181,397  acres,  besides  mineral  rights  on  95,724  acres. 

Statement  for  1908  was  In  V.  89,  p.  345.— (V.  89,  p.  667,  918.) 

DIAMOND  MATCH.— ORGANIZATION,  &c— Organized  in  1889  un- 
der laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit,  Mich.,  Osh- 
kosh,  Wis.,  Oswego,  N.  Y.,  Portland,  Me.,  Chlco,  Cal.,  &c;  controls  com- 
panies In  England,  Germany,  .Switzerland,  Peru,  South  Africa,  &c;  see 
V.  76,  p.  380,  656;  V.  82,  p.  389;  store  properties  at  Philadelphia  and  St. 
Louis,  and  saw  --mills,  with  extensive  pine  stumpage.  V.  73,  p.  135;  V.  76, 
p.  380,  1087;  V.  86,  p.  1283.  As  to  California  lumber  purchase,  see  V.  76, 
p.  380:  V.  78,  p.  700:  V.  80,  p.  648;  V.  82,  p.  389;  V.  86,  p.  1283. 

Stockholders  on  May  6  1908  voted  to  acquire  the  half-Interest  of  Bryant 
&  May  in  California  lumber  purchase  for  $2,250,000;  of  this  $1,750,000 
to  be  paid  In  semi  annual  installments  to  Jan.  15  1923,  with  Int.  at  5%. 
V.  80,  p.  1283.  In  1908  Issued  $2,000,000  5%  gold  notes  due  $500,000 
July  1   yearly  to  1912.     V.  86,  p.  1470. 

DIVIDENDS. —  11893.    1894.      1895.       1896    to    1908.  1909. 

Since    1892 %)     20  10       21  1-9      10   (234   quar.)      2,    2,  2     ( — ) 

Dividends  beginning  Mch.  1909  are  declared  at  the  regular  rate  of  8% 
per  annum  (so  as  to  permit,  a  reduction  of  floating  and  other  debt)  with 
extras  as  conditions  may  warrant.      V.  87,  p.  1422,  V.  88,  p.  508. 

ANNUAL  REPORT.-  -Report  for  year  ending  Dec.  31  1908,  In  V.  88, 
p.  745,  showed  net  over  $385,187;  depreciation,  &c,  $1,894,724;  dlvs., 
10%,  $l,r,oo,000;  reconstruction  charged  off,  $59,848;  general  reserve, 
$20,000;  bal.,  BUT.,  $211,876.  In  1907.  net,  $2,296,076.  Chairman  Of 
Board,  O.  C.  Barber;  Pres.  and  Treas.,  Edw.  R.  Steltlnius;  Sec,  H.  F. 
Holman:  And.,  II.  C.  dan/..  General  offices,  26  Market  St.,  Chicago. 
N.  Y.  offices.  111   B'way.—  (V.  88,  p.  508,  745,  1200,  1256.) 

DISTILLERS'  SECURITIES  CORPORATION.— ORGANIZATION.— 
Incorporated  in  n,.w  .Jersey  on  Sep!  .  18  1902  as  successor  per  plan  V.  71,  p. 
1310,  1358, of  the  Distilling  Co.  of  America,  the  latter  having  control  of  the 


American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Warehouse  Co.,  Spirits 
Distributing  Co.  (dissolved  in  1902)  and  Standard  Distilling  &  Distributing 
Co.;  see  V.  68,  p.  1224  (dissolved  in  1905);  also  several  rye  whiskey  concerns, 
including  Hannis  Distilling  Co.  V.  69,  p.  179,  494,  745.  List  of  properties, 
V.  73,  p.  136,  898;  V.  71,  p.  815;  V.  69,  p.  957.  Ally  Republic  Distilling 
Co.,  V.  81,  p.  1614;  V.  83,  p.  326.     Favorable  decision,  V.  88,  p.  379. 

In  Oct.  1906  the  United  States  Industrial  Alcohol  Co.  was  organized  as 
a  subsidiary  to  manufacture  denatured  alcohol;  of  the  $12,000,000  com- 
mon stock  a  majority  is  controlled  through  a  voting  trust  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  $6,000,000  7% 
(non-voting)  preferred  stock.     V.  84,  p.  341;  V.  85,  p.  790;  V.  88,  p.  629. 

Owns  over  90%  of  the  stocks  of  the  Distilling  Co.  of  America.  The  5% 
bonds  are  secured  by  the  deposit  of  the  stocks  and  bonds  acquired,  and  are 
redeemable  at  105  since  1908  and  convertible  at  option  of  holder  Into  stock 
at  par  at  any  time  till  Oct.  1  1912. 

DIVIDENDS. — Jan.  1903  to  July  1906,  both  incl.,  1%  quarterly;  Oct. 
1906,  13€%:  1907,  Jan.,  1M%;  April,  1V2%;  July,  134%;  Oct.,  134%; 
1908  and   1909,  2%    (Q.-J.). 

REPORT. — Report  for  year  ending  June  30  1909  in  V.  89,  p.  1067, 
showed  gross  profits,  $2,683,237;  interest,  taxes,  additions,  &c,  $1 ,949,030; 
net  profits,  $734,207,  against  $343,931  in  1907-08;  dividends  (2%),  $679,- 
695;    balance,  deficit,   $54,512. 

DIRECTORS. — E.  J.  Curley  (Pres.),  Lawrence  L.  Gillespie,  W.  P.  Ward 
(V.-P.) ,  Amory  G.  Hodges,  J.  E.  Hulshizer,  Alfred  VV.  Hansell.  Executive 
Committee — E.  J.  Curley,  W.  P.  Ward,  Amory  G.  Hodges,  Sec-Treas. 
R.  C.  Rann.     Office,  15  Exchange  Place,  Jersey  City. —  (V.  89,  p.  1067.) 

DOMINION  COAL  CO.,  LIMITED.— ORGANIZATION.— Incorp.  1893. 

On  March  31  1909  $2,750,000  was  paid  on  account  of  adjudged  breach 
of  contract  for  supplying  coal  to  the  Steel  Co.,  expiring  1992,  the  damages 
claimed  to  be  about  $3,951,093  as  of  March  30  1909  to  be  assessed.  V.  85, 
p.  724;  V.  86,  p.  172,  610,  737;  V.  88,  p.  454,  508,  628,  830,  1064. 

The  bonds  (Royal  Trust  Co.,  Montreal,  trustee)  are  subject  to  call  after 
May  1910.  Sinking  fund  of  $79,000  vearly,  beginning  May  1  1911,  for  which 
bonds  may  be  called  yearly  at  105.  V.  80,  p.  1365,  1481,  1732;  V.  88,  p. 
1562,  1624;  V.  89,  p.  106. 

The  pref.  stock  Is  convertible,  dollar  for  dollar,  into  common  stock  at 
holder's  option  to  May  1  1910,  and  thereafter  subject  to  call  at  company's 
option  at  125  and  accrued  dividend,  and  entitled  in  case  of  liquidation  to 
par,  15%  premium  and  accrued  dividends  in  preference  to  common  stock. 
V.  80,  p.  1732.  Cape  Breton  real  estate  debentures,  $213,674,  and  Do- 
minion rolling  stock  debentures,  $151,129. 

DIVIDENDS. — First  dividend  on  new  preferred  for  period  from  May  12 
to  July  31  1905  at  rate  of  7%  yearly  was  paid  Aug.  1  1906  to  Aug.  1909 
(F.  &  A.).     On  new  com..  1%  (quar.)  paid  April  1907  to  Oct.  1909  Incl. 

Output  for  cal.  year  1908,  3,555,068  tons,  against  3,541,253  tons  in  1907. 

REPORT  at  length  was  given  in  V.  88,  p.  830,  showing  net  earnings  of 
$2,686,202  in  1908,  against  $2,094,539  in  1907:  int.  on  bonds,  &c,  $276,040; 
div.  on  pref.,  $210,000;  div.  on  com.  (4%),  $600,000;  bal.,  sur.,  $1,600,162. 

Pres.,  James  Ross,  Montreal. — (V.  88,  p.  1562,  1624;  V.  89.  p.  106.) 

DOMINION  IRON  &  STEEL  CO.— ORGANIZATION.— Organized 
under  the  laws  of  Nova  Scotia  on  June  17  1899;  works  at  Sydney,  Cape 
Breton;  daily  capacity  of  1,000  tons  of  steel.  Owns  four  blast  furnaces, 
open-hearth  plant,  billet  mill,  blooming  mill,  rod  mill,  with  capacity  of  250 
tons  daily,  &c.  See  V.  79,  p.  2203.  Rail  mill,  700  tons  daily  capacity, 
has  been  operated  since  June  1905.  Coke  ovens  (500  completed  Jan. 
1907).      V.  76,  p.  544;  V.  77,  p.  149;  V.  81,  p.  1549. 

In  Feb.  1909  favorable  decision  of  lower  courts  was  affirmed,  awarding 
damages  and  declaring  contract  with  Coal  Co.,  expiring  by  its  terms  in  1992, 
to  be  broken.  In  Mch.  1909  an  agreement  was  made  to  continue  contract 
and  assess  damages  to  date,  claimed  to  be  $3,951,093  as  of  Mch.  30  1909, 
$2,750,000  being  paid  by  Coal  Co.  on  account.  V.  85,  p.  724,  866;  V.  86, 
p.  172,  610,  737,  796;  V.  87,  p.  815;  V.  88,  p.  454,  508,  628,  1064. 

Bounties  on  pig  iron  and  steel  ingots  were  extended  for  four  years  from 
Jan.  1  1907.      V.  83,  p.  210,  1413,  1526;  V.  85,  p.  1521;  V.  89,  p.  106. 

STOCK. — Common  authorized,  $25,000,000  as  increased  June  1908; 
outstanding,  $20,000,000;  7%  cum.  pref.  stock  ($5,000,000)  subject 
to  call  at  $115  per  share  or  convertible  into  com.  stock  at  holders'  option. 
V.  72,  p.  778;  V.  74,  p.  530;  V.  87,  p.  99. 

Dividend  on  pref.,  3  34%  Oct.  1  1901;  in  1902  7%  (A.  &  O.):  1903, 
Apr.,  3  34%;  May  10  1909,  1034%:  Oct.  1.  3  34%  (semi-ann.)  and  334%  on 
account  of  accumulated  dividends,  leaving  28%  accumulated  dividends 
unpaid.     V.  77,  p.  826;  V.  83,  p.  210;  V.  88,  p.  1064;  V.  89,  p.  595. 

BONDS.— On  June  17  1909  stockholders  authorized  $20,000,000 
consol.  mtge.  bonds,  of  which  $5,000,000  to  be  used  to  retire  the  floating 
debt  and  for  general  purposes,  $9,333,000  to  be  reserved  for  underlying 
bonds,  and  the  remainder  for  future  purposes.  In  July  1909  $5,840,000 
consols  were  sold  for  improvements  and  retirement  of  $1,500,000  2d  mtge. 
bonds.      V.  87,  p.  99;  V.  88,  p.  1064,  1315,  1624;  V.  89,  p.  106. 

REPORT. — Fiscal  year  now  ends  May  31.  Report  for  year  ending 
May  31  1909  In  V.  88,  p.  1616,  showed  net  over  repairs,  &c,  $2,634,127; 
sink,  fund,  deprec'n,  &c,  $408,292;  int.  on  bonds,  &c,  $654,422;  pref. 
div.  (10J4%),  $525,000;  bal.,  sur.,  $1,046,412.  Directors  June  1909, 
V.  88,  p.  1624.  Pres.,  J.  H.  Plummer,  Montreal;  V.-P.,  L.  J.  Forget, 
Montreal. —  (V.  88,  p.  1624;  V.  89,  p.  106,  289,  595.) 

DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
in  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1915  to  provide  power  on  advantageous  terms.     V.  82,  p.  573 

STOCK. — Common  stock  $500,000,  all  Issued.  Stock  as  increased 
July  14  1908,  preferred,  $1,250,000,  of  which  $1,150,000  outstanding  Aug. 
1909;  and  common,  $1,000,000,  of  which  $500,000  outstanding.  V.  86, 
p.  1533.     Div.  on  pref.,  134%  quar.,  July  1906  to  Oct.  1909,  inclusive. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  issue),  the  remaining 
$873,000  are  issuable  for  80%  of  cash  cost  of  additions  and  improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
interest  charges.  Including  the  additional  bonds.     See  V.  82,  p.  572. 

EARNINGS. — Year  ending  Feb.  28  1909,  gross,  $359,579;  net,  $170,157; 
Interest  and  rentals,  $60,747;  pref.  div.  (6%),  $62,301;  bal.,  sur.,  $47,106. 
Div.  on  com.  stock,  $47,000,  paid  from  accumulated  surplus, 

Pres.,  A.  W.  Hartman;  Sec,  C.  E.  Van  Bergen;  Treas.,  F.  Hartman. 
Asst.  Sec.  and  Treas.,  A.  E.  Smith.  62  Cedar  St.,  N.  Y. — (V.  82,  p.  1442, 
1500;  V.  83,  p.   1231;  V.  86,  p.   1533:  V.  88,  p.   1064.) 

E.  I.  DL  PONT  DE  NEMOURS  POWDER  CO.— ORGANIZATION  — 
Incorporated  May  19  1903.  V.  76,  p.  1251;  V.  77,  p.  453.  1535,  1748; 
V.  78,  p.  290,  1112;  V.  82,  p.  1214;  V.  84,  p.  806.  Government  suit, 
pro»-rtles  controlled,  &c,  V.  85,  p.  286,  342. 

STOCK.  Stockholders  voted  Nov.  5  1906  to  increase  the  limit  of  au- 
thorized common  stock  from  $25,000,000  to  $30,000,000,  ^  BSI 
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see  notes  on 


(E  I)  du  Pont  de  Nem  P  (Cow)— Pref  stk  5%  cum  $25,000,000 
Bonds  (not  mortgage)  $16,000,000  gold  red  at  110. G.c*&r* 
Bonds  (1st  M  &  coll  tr)  gold  red  105  sink  fund  (text)__Mp 

Eastman  Kodak — Common  stock  $25,000,000 

Preferred  (also  as  to  assets)  $10,000,000  6%  cumulative.. 
Economy  Light  &  Power — First  mtge  $3,000;000  gold.__xc* 
Edison  Electric  Ilium  Co,  Boston — Stock  (bonds,  see  text) . _ 
Edison  Electric  Illuminating — See  Kings  County  Electric  Lig 
Electric  Storage  Battery — Stock  ($191,500  is  preferred  (text) 

Empire  Steel  &  Iron — Preferred  stock  6%  cumulative 

Equitable  Illuminating  Gas  Light  Co  of  Phila — Common  stk. 

Preferred  stock  6  % 

First  mortgage  gold  redeemable  at  105 N 

Erie  &  Western  Transp— First  M  $1,500,000  red  (text).QP.c* 

Fairmont  Coal  Co — Stock  $12,000,000 

Mortgage  ($6,000,000  gold)  sinking  fund  (see  text).._G.c* 

Briar  Hill  Coal  &  Coke  Co  assumed 

Federal  Mining  &  Smelting— Common  stock  $10,000,000... 

Preferred  (as  to  assets)  7%  cumulative  $20,000,000  auth._ 

Federal  Sugar  Refining — Pref  stock  6%  cum  red  conv  (text) 

General  Asphalt — Pf  stk  5%  cum  (from  June  1905)  also  assets 

General  Chemical  Co — Common  stock  $12,500,000 

Preferred  stock  also  assets  6%  cumulative  $12,500,000 

General  Electric— Stock  ($80,000,000) 

Debentures  for  Sprague  stock  $2,500,000  gold  red  (text).c 
Debentures  $13,000,000  gold  convertible  redeem  (text) 


Date 

of 
Bonds 


1906 
1909 


1906 
ht'&fP 


1898 
1905 


1901 
1900 


1902 
1907 


Size,  or 

Par 

Value 


Amount 
Outstanding 


$100 

1,000 

1,000 

100 

100 

1,000 

100 

ower  and 

100 

100 


1,000 

1,000 

100 

1,000 

1,000 

100 

100 

100 

100 

100 

100 

100 

100   &c 

500   &c 


$13,692,900 

14,452,200 
1,974,000 

19,586,200 
6,165,700 
1,546,000 

See  text. 

Consolidat 

16,249,425 
2,500,000 
3,125,000 
3,125,000 
5,830,000 
1,500,000 

12,000,000 

5,170,000 

150,000 

6,000,000 

12,000,000 
3,322,800 

13,139,663 
7,410,300 

12,500,000 

65,179,600 
2,047,000 

12,875,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5  In  1909 

4lA  g 

5g 
See    text 

6 

5  g 
11  in    09 
ed  Gas  C 

3  in  1909 
See    text 

6  in  1908 

6  In  1908 

5g 

4  g 
See    text 

5g 

5 
See    text 

7  In  1908 
6  in  1909 
See    text 

4  in  1908 

6 

8  in  1909 

3K  g 
5g 


When 
Payable 


Q— J  25 
J      &     D 
J      &      J 
Q— J 
Q— J 
J      &     D 

Q— F 
o  of  New 

Q— J 
J      &     J 

Dec 

J      &     D 

J      &     J 

J      &      J 

See    text 

J      &     J 

J      &    D 

Various 

Q— M 

Q— F 

Q— M 

Q— M 

Q— J 

Q— J  15 

F     &     A 

J      &     D 


Where  Payable,  and  by 
Whom 


Checks  mailed 
Guaranty  Trust  Co,  N  Y 
Metropolitan  Tr  Co,  N  Y 
Rochester,  N  Y  &  Lond 

do  do 

New   York  and   Chicago 
By  check 

York 
Checks  mailed 
Checks  mailed 
Checks  mailed 

do 
New  York  Trust  Co,  N  Y 
Treasurer's  Office,  Phila 
Checks  mailed 
Guaranty  Trust  Co,  N  Y 
R  C  Dalzell,  Wheel,  WVa 
Checks  mailed 

do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Oct  15-09,1  M% 
Junel  1936 
July  1  1922 
Jan  1  '10  2H% 
Jan  1  '10  W%% 
Dec  1  1956 
Novl  '09  2H% 


Checks  from  Gu  TrCo.N  Y 
25  Broad  St,  New  York 

do  do 

Check  from  Co's  Office 
Guar  Tr  Co,  NY;  &  Bost 
Farm  L  &  T  Co,  NY&Bo 


6% 
3% 


2% 


Oct  1  1909  %% 
July  1  1909  3% 
Dec  1908 
June  15  '09 
Jan  1  1928 
Jan  1  1925 
Jan  30  1909 
July  1  1931 
June  1910-1913 
Jan  15'09  lHVo 
Sept  1509  1  M% 
Nov  1  '09  1  y2  % 
Sept  1  '09  1  M% 
Sept  1  1909  1% 
Oct  1  '09  1M% 
Oct  15  '09  2% 
Aug  1  1942 
Junel  1917 


DIVIDENDS.— On  pref.,  5%  yearly  (Q.-J.)  Oct.  1903  to  Oct  15  1909, 
both  inclusive.  On  common,  Dec.  1904,  H%;  1905,  SH%:  1906  March, 
13-3%;  June,  1J^%;  Sept.  1906  to  March  1909,  7%  (1%%  Q.-M.);  June 
1909    2  %'  Sept.     2%. 

BONDS. — The  4V2s  of  1906  ($16,000,000  authorized)  are  a  first  charge 
on  the  entire  property;  they  are  not  secured  by  mortgage  or  deposit  of  col- 
lateral. Of  the  issue  $9,210,000  were  used  to  retire  a  part  of  the  preferred 
stock,  the  remainder  being  reserved  to  take  up  subsidiary  bonds.  V.  83, 
p.  99,  158,  274,  893;  V.  84,  p.  690;  V.  85,  p.  471;  V.  88,  p.  1624.  The  1st 
and  collat.  tr.  5s  of  1909  are  subject  to  call  as  a  whole  at  105  and  at  par  by 
lot  by  a  sink,  fund  of  $124,000  yearly,  beginning  July   1910. 

EARNINGS.— For  6  mos.  ending  June  30  1909,  gross,  $14,804,491, 
against  $12,649,348  in  1908;  net,  after  deprec'n,  &c,  $2,837,539,  against 
$1,924,958:  non-oper.  deductions,  $339,483;  bond  interest,  $447,021;  pref. 
div.,  2H%,  $360,961;  bal.  for  com.  stock,  $1,690,074.     V.  89,  p.  351. 

REPORT.— Report  for  calendar  year  1908  in  V.  88,  p.  747,  501. 
Cal.  Gross  Net  Appli-  Pref.    Div.  Common  Balance, 

Year.        Earnings.       cable  to  Div.      (5%).  Dividend.  Surplus. 

1908  ...$28,027,094  $3,995,701  $771,078  (7%)$1 ,786,738  $1,437,885 
1907...    31,661,939        2,933,271         735,637      (7%)    1,741,392  456,242 

OFFICERS. — Pres.,  T.  C.  du  Pont;  Treas.,  Pierre  S.  du  Pont;  Sec, 
Alexis  I.  du  Pont.     Main  office,  Wilmington,  Del. —  (V.  89,  p.  351,  996.) 

EASTMAN  KODAK  CO.  (OF  NEW  JERSEY).— ORGANIZATION.— In- 
corporated in  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73, 
p.  1114,  of  various  operating  companies,  of  which  it  owns  practically  all  the 
stock.  See  list  V.  67,  p.  1160,  1207;  V.  69,  p.  387;  V.  75,  p.  735,  613;  V.  77, 
p.  253,  300;  application  to  list,  V.  80,  p.  1477. 

Stock  authorized,  common,  $25,000,000;  pref.   (also  as  to  assets),  6% 
cum.,  $10,000,000;  outstanding,  common,  $19,586,200;  pref.,  $6,165,700. 
No  bonds.     Dividends  on  pref.  in  full  to  Jan.  1  1909  inclusive  (paid  Q.-J.). 
Extra  Dividends  on  Common  Stock. 

(In  addition  to  the  10%  per  annum  paid  regularly  since  Oct.  1  1902.) 

Year.      Year.      Feb.       Oct.    Nov.     Dec.      Feb.    Apr.     July.    Sept.     Dec. 

1906        1907      1908      1908      1908      1908      1909      1909      1909     1909      1909 

9^%        10%        5%     2^%    2H%      5%      ZV2%      5%        5%        5%     2y2% 

Report  for  cal .  year  1908,  V.  86,  p.  880.  showed:  Net  profits,  $6,472,519; 
div.  on  pref.  (6%),  $369,942;  div.  on  com.  (20%),  $3,904,140;  bal.,  surp., 
$2,198,437.  Pres.,  George  Eastman:  1st  V.-P.  and  Treas.,  Henry  A. 
Strong.     Office,  Rochester,  N.  Y. —  (V.  88,  p.  628,  880;   V.  89,  p    1070.) 

ECONOMY  LIGHT  &  POWER  CO.— Incorporated  in  Illinois  July  1890. 
Owns  power  plant  on  Desplaines  River  at  Joliet,  111.,  having  about  4,000 
electrical  horse  power  capacity,  and  is  developing  the  Morris  Power  12  miles 
below  Joliet;  capacity  to  be  8,000  horse  power.  Has  perpetual  franchise 
and  owns  lighting  plant  and  does  the  entire  lighting  of  Joliet  and  sup- 
plies local  street  railway;  also  has  transmission  line  from  Joliet  into  Chi- 
cago. Stock,  $3,000,000.  Controlled  by  the  Commonwealth  Edison  Co.  of 
Chicago.  Of  fhe  bonds,  $3,000,000  authorized  issue  (Royal  Trust  Co.  of 
Chicago,  trustee),  the  unissued  bonds  are  reserved  for  improvements  and 
additions  at  not  to  exceed  85%  of  cost;  sinking  fund,  1%  of  entire  amount 
of  bonds,  beginning  1916,  to  purchase  bonds  at  not  exceeding  110,  or  be 
invested  in  other  securities.  V.  84,  p.  1250;  V.  89,  p.  595.  For  year 
ending  April  30  1909,  gross,  $310,402;  net,  $171,663;  interest,  $65,324; 
bal.,  sur.,  $106,339.  Pres.,  Samuel  Insull,  Chicago,  111.;  Sec,  John  F. 
Gilchrist;   Treas.,  Chas.  A.  Munroe. —  (V.  88,  p.  161;    V.  89,  p.  595.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON.— ORGANI- 
ZATION.— Incorporated  in  1886.  In  1903  controlled  entire  electric  light 
business  of  city.  V.  81 ,  p.  157;  V.  88,  p.  454.  On  Apr.  29  1909  stockhold- 
ers authorized  purchase  of  electric  business  of  Boston  Consol.  Gas  Co., 
Chelsea  Gas  Eight  Co.,  Newtown  &  Watertown  Gas  Light  Co.,  Waltham 
Gas  Co.  and  Lexington  Gas  &  Electric  Co.     V.  88,  p.  1132. 

STOCK'. — Stockholders  on  Dec.  18  1908  authorized  the  increase  of  stock 
from  $12,643,600  to  $13,616,100,  the  $972,500  new  stock  being  offered 
to  stockholders  at  $215  per  $100  share,  payable  $100  Feb.  1  and  $115 
May  3  1909,  or  optionally  in  full  Feb.  1.     V.  87,  p.  1535,  1607.     In  Oct. 

1909  application  was  made  to  issue  $1,945,200  additional  stock  to  provide 
for  purchase  of  properties  in  Sept.  1909  costing  about  $2,870,000  and  about 
$1,000,000  notes  issued  for  improvements.      V.  89,  p.   996. 

DIVIDEND  .—In  Feb.  1901  3%,  including  1%  extra;  May  1901  to  Nov. 
1909,  10%  yearly,  and  in  Aug.  1907  to  1909  1%  extra.     V.  85,  p.  43. 

BONDS. — Bonds  are  $177,500  Boston  Electric  Light  1st  6s  (int.  M.  &  s.) 
due  Sept.  1  1908;  $1,245,000  1st  consol.  gold  5s  (auth.  issue  $1,250,000) 
due  Sept.  1  1924;  $50,000  Somerville  Elec  Light  5s,  due  1913,  and  $165,000 
Woburn  Light,  Heat  &  Power  Co.  6s,  due  1918,  int.  A.  &  O.,  at  Mercantile 
Trust  Co.,  Boston.  Real  estate  mortgage,  &c,  notes,  June  30  1909, 
$949,000.      V.    83,    p.    1101;     V.    84,   p.    934. 

REPORT. — Report  for  year  ending  June  30  1909  in  "Chronicle"  Oct.  30 
or  Nov.  6. 

Year —  Gross.  Net.         Otn.inc.       Int.         Divid's.      Bal., sur. 

1908-09 $4,111,342   $1,373,845   $45,360   $86,846   $1 ,424,389df$92,029 

1907-08 4,220,230      1,570,311      38,442      54,988      1,390,796      162,967 

OFFICERS. — Pres.,  Charles  L.  Edgar;  Treas.,  T.  K.  Cummins.  Office, 
70  State  St.,  Boston,  Mass. — (V.  88,  p.  1064,  1132;    V.-89,  p.  667,  996.) 

ELECTRIC   BOAT  CO.— See  page   170. 

ELECT!/ IC  STORAGE  BATTER Y.— Incorporated  in  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76,  850.) 
Acquired  in  1899  $6,364,600  stock  of  Electric  Vehicle  Co.  (reorganized 
June  1909)  as  Columbia  Motor  Car  Co.  per  plan  V.  88,  p.  1562,  and  in  Oct. 
1902  an  English  company.  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,  p.  34, 
91.      Statement  showing  properties,  &c,  V.  77,  p.  34;    V.  76,  p.  868. 

STOCK,  &c — Stock  authorized,  $18,000,000;  outstanding,  pref.,  1% 
cum.,  $191,500;  convertible  into  com.  stock,  share  for  share;  com.,  $16,- 
057,925;  par  of  shares,  $100.  After  1%  on  pref.,  com.  and  pref.  share 
eauallv.  On  com.,  April  1901  to  Jan.  1908,  both  lncl.,  114%  quar.;  April 
1908,  1%;    July,    %%;    Oct.,    %%;    1909,  3%    (%  Q.-J.). 

EARNINGS. — Statement  for  cal.  year  1908,  V.  88,  p.  746,  showed: 
Net  income,  $636,580;  divs.  paid,  $528,093;  bal.,  sur.,  $108,487;  total,  sur., 
Dec.  31  1908,  $2,003,679.  Pres.,  Herbert  Lloyd;  Sec  and  Treas.,  Walter 
G.  Henderson,  Philadelphia.  Office,  Allegheny  Ave.  and  19th  St.,  Phila. 
—  (V.  85,  p.  1521;  V.  86,  p.  483,  723,  797,  1041,  1592;  V.  88,  p.  746.) 

EMPIRE  STEEL  &  IRON  CO.— Incorp.  in  N.  J.  in  1899.  V.  68,  p.  524. 
Common  stock,  $1,254,770,  being  reduced  from  $2,281,400  in  Nov.  1907. 
V.  85,  p.  1211.     Preferred,  see  table. 

DIVIDENDSlJuly '99  to  July '00  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09. 
on  pref.  (%))  6  yearly.  3       3     3H   2K     3       3       0       <i     414 

Accumulated  dividends  on  preferred  July  1909,  19J4%. 

Report  for  cal.  year  1907,  In  V.  87,  p.  343,  showed:  Net  earnings,  after 
$85,147  charged  off  for  Improvements,  depreciation.  &r>.  $517,256:  divi- 
dend (6%)  on  preferred,  $150,000;  balance,  surplus,  $357,256.  Report 
for  1908  not  published. 

Pres.,  Leonard  Peckitt,  Catasauqua,  Pa.;  Sec.  and  Treas.,  J.  S.  StiUman, 
Catasauqua,  Pa.^N.  Y.  office,  111  B'way.— (V.  88,  p.  628,  1502.) 


EQUITABLE  GAS  LIGHT  (OF  N.  Y.).— See  Consol.  Gas  Co. 

EQUITABLE  ILLUMINATING  GAS  LIGHT  CO.  OF  PHILADELPHIA 

— Org.  in  1898  by  United  Gas  Impt.  Co.,  which  owns  majority  of  the  stock . 
to  operate  gas  works  leased  from  City  of  Philadelphia  until  Dec.  31  1927  on 
basis  stated  in  V.  84,  p.  1304;  V.  84,  p.  1370;  V.  66,  p.  436. 

Sinking  fund  of  $124,000  yearly  to  retire  bonds  at  105,  and,  beginning 
in  1908,  the  Improv.  Co.  creates  a  sink,  fund  to  retire  stock  in  1928. 

DIVIDENDS—  1898      1899      1900      1901  to  1907      1908      1909 

Common  (%) 4  6  6  6  yearly  6       

Preferred  (%)  4  6  6  6  yearly  6  J'ne,  3 

— (V.  87,  p.  418,  1302,  1481;   V.  88,  p.  1200;   V.  89,  p.  351.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— ORGANIZATION.— 
Owns  terminals,  incl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
111.,  Buffalo,  N.  Y.,  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  Penn.  RR„  which  Jan.  1  1909  owned  $2,499,650  and  Northern 
Central  Ry.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (of  Chicago); 
they  are  subject  to  call  at  105  after  Jan.  1  1910.  V.  70,  p.  432;  V.  80,  p. 
711;  see  application  to  list,  V.  81,  p.  724.  For  10  years  ending  Dec.  31 
1903,  dividends  were  4%  to  5%  yearly;  in  1904  and  1905,  none;  1906  and 
1907,  4%.     Office,  26  So.  13th  St.,  Philadelphia.— (V.  81,  p.  724.) 

FAIRMONT  COAL  CO.— ORGANIZATION.— Incorporated  in  West  Vir- 
ginia June  19  1901  as  a  consolidation  of  coal  companies  near  Fairmont, 
W.  Va.  Owns  30,280  acres  of  coal  lands  and  rights  and  about  4,030  acres 
of  surface;  also  24,986  acres  under  perpetual  lease.  See  V.  74,  p.  98,  431; 
V.  87,  p.  289.  The  Consolidation  Coal  Co.  of  Md.  owns  entire  $12,000,000 
stock,  having  acquired  the  minority  stock  in  May  1909.  V.  88,  p.  1316. 
Controlled  Properties  (See  reports  V.  84,  p.  1305,  1306)  and  Interest  Therein. 
Stock  Iss'd.        Owned.        Bonds  Iss.  Owned. 

Clarksburg  Fuel  Co $3,000,000     $2,979,700     $2,437,000  None. 

Northwestern  Fuel  Co.. .   3,000,000       1,620,000  None.  do 

Pittsb.  &Fairm.  Fuel  Co.   2,250,000       1,787,000       1,300,000         $573,000 

Car  trust  bonds  (serial  5s),  $1,944,000,  dated  Sept.  1  1906,  of  which  $1,- 
529,000  had  been  issued  to  Nov.  1907.  In  Nov.  1907  the  company  sold 
2,000  cars  to  the  Bait.  &  Ohio  RR.,  which  assumed  the  $1,529,000  car 
trusts  thereon,  part  of  the  $1,944,000  authorized.  V.  85,  p.  1404.  Ton- 
nage mined  in  1908,  3,270,493  tons;  in  1907,  4,323,882  tons. 

Sub.  Co.,  &c.  Bonds —  Date.    Interest.     Outstanding.      Maturity. 

Clarksburg  Fuel  1st  M 1901      5%&6%      *$2,412,000     Oct.    11931 

Pittsb.  &  Fairm.  Fuel  1st  M... 1905     5%   J&J  1,300,000     July   11935 

U.  S.  Mort.  &  Tr.  Co.,  N.  Y.,  Trustee.     Subject  to  call  at  110. 

•  The  $393,000  6s  are  callable  at  105;  $1,996,000  5s  are  pledged  as  coll. 
Sink,  fund,  2  cents  per  ton  of  coal  mined.     Car  trust,  Dec.  1908,  $3,000. 

Divs. — 1904,  2%;  1905,  3;  '06,  3!^;  '07,  3;  '08  and  '09,  Jan.,  2%. 

REPORT.— Report  for  year  ending  Dec.  31  1908  in  V.  88,  p.  1000. 
Year.       Gross.         Tot.net.    Chgs.,&c.  Bal.forDiv.      Dividends.     Bal., sur. 
1908. .$3,401,815   $1,221,714    $652,000     $569,714    (2%)$240,000   $329,714 
1907..    4,860,327      2,023,301      836,511    1,186,790    (2%)    240,000      946,790 

Pres.,  C.  W.  Watson.  Office,  Baltimore,  Md.;  sales  office,  1  B'way, 
New  York. —  (V.  87,  p.  289;  V.  88,  p.  751,  885,  1000,  1316.) 

FEDERAL  MINING  &  SMELTING  CO.— ORGANIZATION— Incor- 
porated under  laws  of  Delaware  June  25  1903.  Owns  silver-lead  mines  In 
Coeur  d'Alene  district,  Idaho.  Has  six-year  contract  expiring  Sept.  1 
1909  to  sell  entire  output  of  present  mines  to  American  Smelting  &  Re- 
fining Co.  See  V.  79,  p.  2694,  2089;  V.  77,  p.  203;  V.  81,  p.  1377.  In 
May  1905  the  American  Smelters'  Securities  Co.  (controlled  by  the  Ameri- 
can Smelting  &  Refining  Co.)  acquired  control.     V.  80,  p.  1974. 

DIVIDENDS—                                1904.    1905.   1906.   1907.   1908.      1909. 
Com.  (%),  1  H  quar.;  also  extras.   4H        10         17       14H       0       Jan.,l}$ 
Preferred  (7%  cum.) In  full  to  date 

In  April  1909  to  Oct.  1909  no  dividend  declared  on  common.  V.  88,  p. 
1064. 

REPORT  for  year  ending  Aug.  31  1909  was  in  "Chronicle"  on  or  about 
Nov.  6. 

Year —        Net  Profits.  Div.  on  Pref.        Div.  on  Common.  Bal., Surp. 

1908-09 $1,185,946  (7%)$839,027  (1*4%)     $89,894     $257,025 

1907-08 1,067,037  (7%)    839,023  (1M%)        89,894        138,120 

Pres.,  Francis  H.  Brownell;  V.-P.  and  Chairman,  Edwin  Packard;  Treas., 
F.  W.  Hills;  Sec,  Fred'k  J.  Kilner,  Directors;  Eugene  J.  Barney,  Dayton, O.; 
Joseph  Glendennin,  Edgar  L.  Newhouse,  F.  W.  Hills,  John  K.  MacGowan, 
W.  E.  Merriss,  Edwin  Packard,  Judd  Stewart,  Charles  Sweeney,  Edward 
Brush  and  F.  T.  Gates  of  New  York;  Henry  E.  Cooper,  Jas.  M.  Satterfleld. 
Office,  32  Bway.,  N.  Y. —  (V.  88,  p.  628,  1064;    V.  89,  p.  1070.) 

FEDERAL  SUGAR  REFINING  CO.— Incorporated  in  New  Jersey  June 
19  1902;  re-incorporated  in  New  York  May  3  1907.  V.  84,  p.  1117.  Plant 
at  Yonkers,  N.  Y.  Operations  begun  Aug.  1  1904;  capacityto  be  4,000 
bbls.  a  day.  Application  to  list,  V.  84,  p.  691.  Process,  V.  74,  p.  1358. 
Stock,  com.,  $6,677,200;  pref.,  6%  cum.  (also  pref.  as  to  assets),  Is  subjeot 
to  call  at  125  and  convertible  into  com.  stock  at  par;  see  table  above;  par 
of  shares,  $100.  Dividends  on  pref.  stock  of  old  co.  paid  in  full;  on  new 
pref.,  114%  quar.  paid  Aug.  1  1907  to  Nov-  1  1909.  Pres.,  Claus  A. 
Spreckles;  V.-P.,  Clarence  H.  Mackay;  Treas.,  Dumont  Clarke;  Sec,  Pierre 
J.  Smith.     Office,  138  Front  St.,  N.  Y.— (V.  84,  p.  840,  1117.) 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
on  May  19  1903  as  successor  of  the  National  Asphalt  Co.,  per  plan  V.  75, 
p.  188;  V.  76,  p.  1145;  V.  79,  p.  101,  2586;  V.  80,  p.  2218;  V.  82,  p.  1208. 

la  March  1909  settlement  with  Venezuelan  Government  was  arranged. 
V.   88.   p.    628,    509,    1195. 

STOCK. — As  to  right  of  conversion,  call,  &c,  see  V.  79,  p.  2586.  Com- 
mon stock  outstanding    $9,861,000;  pref.,  see  table. 

DIVIDENDS.— On  pref.  in  1906,  4%  (M.  &  S.);  1907  and  1908,  2% 
(M.  &  S.):    1909,  Mch.,  1  '.,";,:    June,  li4%:   Sept.,lM%. 

VOTING  TRUST. — Stock  Is  vested  for  10  years  in  five  voting  trustees, 
viz.,  Rudulph  Ellis,  William  F.  Harrity,  Alvin  W.  Krech,  Henry  Tatnall 
and  Henry  W.  Biddle,  but  the  trust  may  be  dissolved  in  whole  or  in  part 
at  any  time  by  unanimous  consent,  or  after  7  years  as  a  whole,  in  the  dis- 
cretion of  a  majority  of  trustees.     V.  88,  p.  1064. 

Bonds  of  subsidiary  Cos.:  $882,100  Barber  Asph.  Pav.  deb.  6s  due  April  1 
1916,  subject  to  call  at  par  since  1906:  coll.  6%  RR.  notes,  $300,000,  due 
Feb.  15  1910  (V.  86,  p.  1463);  $1,540,360  New  Trinidad  Lake  Asphalt 
deb.  6s  due  Jan.  1  1930.  V.  70,  p.  993;  V.  71,  p.  545;  V.  79,  p.  104;  see 
also  securities  owned,  V.   73,   p.   290. 

REPORT. — Report  for  year  ending  April  30  1909,  in  V.  88,  p.  1195, 
showed  results  for  12  mos.  ending  Jan.  31  1909:  Total  gross  Income,  $11,- 
818,529:  net  income,  $1,801,512;  int.,  taxes,  bad  debts,  &c,  $774,382; 
profit,  $1,027,130;  div.  on  pref.  (2)4%),  $295,517;  bal.,  sur.,  $731,613. 

OFFICERS. — Pres.,  John  M.  Mack:  V.-P.,  Avery  D.  Andrews  and  Arthur 
W.  Sewall;  Treas.,  Ira  Atkinson.  Office,  Land  Title  Bldg.,  Phila. — (V.  87, 
p.  42:  V.  88,  p.  454,  509,  628,  1064,  1195:  V.  89,  p.  228.) 
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Oirard  Point  Storage — First  mtge  guar  p  &  i  by  Penn  RR..r 
Granby  Consolidated  Mining  S  &  P— Stock  $15,000,000  autta 

Great  Lakes  Towing— Common  stock  $2,500,000 

Preferred  7%  non-cumulative  $2,500,000 

Great  Northern  Iron  Ore  Prop — Trust  certs  1,500,000  shares 

Havana  Tobacco  Co — Bonds  $10,000,000  gold 

Illinois  Steel — -See  United  States  Steel  Corporation 
Indiana  Lighting — First  mtge  $5,000,000  gold  red  102.. _Ce 
Ingersoll-Rand — Pf  stk  6%  cumtalso  as  to  assets)  $5,000,000 
First  mtge  $3,000,000  gold  red  105  beginning  1911_.N.c*&r 

International  Harvester — Common  stock  $60,000,000 

Preferred  (also  as  to  assets)  7%  cumulative  $60,000,000 
International  Mercantile  Marine — Stock  common  |$60, 000, 000 
Pref  (as  to  assets)  6%  cum  $60,000,000  (V.  84,  p  1309,1370) 
Coll  trust  mtge  $75,000,000  red  105  since  Oct  '07__N.c*&r 
Internat  Nav  1st  M  g  $20,000,000  subj  to  call  (text).FP.c* 
Oceanic  Stm  Nav  1st  M  deb  £2,500,000  auth  red  text.c&r 

Dominion  Line  debentures 

International  Nickel — Common  stock  $12,000,000  authorized 

Preferred  stock  6%  non-eum  $12,000,000  authorized 

First  mortgage  $12,000,000  gold  callable  at  110 N 

International  Paper — Stock  common  $20,000,000 

Preferred  6%  cum  $25,000,000  (underlying  bonds  text) 

First  cons  M  $10,000,000  g  red  since  1907  at  105  conv.  Us.c* 
Cons  mtge  $10,000,000  gold  red  sink  fund  conv  (text)  .Ta.c* 

International  Salt— Stock  $30,000.000 

Mortgage  gold  $12,000,000  red  105  s  f  $200,000  yrly..Usm 
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do  do 


Empire  Trust  Co,  N  Y 
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GENERAL  CHEMICAL  CO.— ORGANIZATION,  &c— Incorporated  in 
New  York  on  Feb.  15  1899  as  a  consolidation  of  the  Nichols  Chemical  Co., 
James  L.  Morgan  &  Co.,  &c.  V.  68,  p.  571;  V.  74,  p.  1093;  V.  73,  p.  724; 
V.  89,  p.  351,   114. 

EARNINGS. — For  5  mos.  ending  May  31  1909,  net  profits,  $817,902; 
lire  Insurance  reserve,  $25,000;  pref.  div.  at  6%  yearly,  $275,000;  common 
div.  at  4%,  $123,505;    charged  off,  $83,435;    balance,  surplus,  $310,962. 

REPORT. — Report  for  year  ending  Dec.  31  1908,  with  bal.  sheet,  In 
V.  88,  p.  372,  showed:  Net  profits,  $1,227,837;  charged  off,  $236,312;  div-. 
6%  on  pref..  $660,000:  div.  on  com.  (4%),  $296,412;  bal.,  sur.,  $35,113. 
On  pref.,  Oct.  1899  to  Oct.  1909,  both  Incl.,  6%  per  annum  (m  Q-J); 
on  common.  1900  to  1902,  both  incl.,  4%  yearly:  in  1903,  5%  (Q-M);  In 
'06  and  '07.  4%  (M.  &S.);  '08,  1%  quar.  (Q.-M.);  '09,  Men.,  1%;  June.  1%; 
Sept.,  1%. 

OFFICERS.— Chariman  of  the  Board,  William  H.  Nichols;  President. 
Edward  H.  Rising:  Sec.  and  Treas.,  James  L.  Morgan:  Chairman  Exec. 
Comm.,  Wm.  H.  Nichols  Jr.,  N.  Y.,  25  Broad  St. —  (V.  89,  p.  351,  414.) 

GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  In  1896  pooled  patents 
with  Westinghouse  Electric  &  Mfg.  Co.  V.  85,  p.  155,  1648;  V.  62,  p. 
502,  635,  1040;  V.  65,  p.  151;  V.  68,  p.  1024.  (See  V.  68,  p.  927.)  V. 
70,  p.  689;  V.  80,  p.   1481;  V.  83,  p.  689. 

Contract  for  power,  V.  72,  p.  583.  In  June  1901  obtained  controlling  in- 
terest in  British  Thomson-Houston  Co.,  Ltd.,  of  London.  V.  72,  p.  1283.  In 
Feb.  1903  about  $2,900,000  of  the  $3,000,000  stock  of  Stanley  Elec.  Mfg. 
Co.  was  purchased.  V.  76,  p.  437.  Owns  entire  com.  stock  of  Electrical 
Sec.  Corp.  and  Elec.  Bond  &  Share  Co.  V.  79,  p.  1706,  2645;  V.  81,  p.  510. 

Owns  the  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76.  p.  1195:  V.  77,  p.  2161;  V.  82,  p.  1272.  Co-operates 
with  Am.  Locomotive  Co.  in  building  electric  locomotives.     V.  79,  p.  1022. 

STOCK. — On  Julv  15  1902  a  stock  distribution  of  66  2-3%  was  made, 
thus  restoring  the  40%  surrendered  in  1898.  See  V.  74,  p.  729,  777,  1199, 
1252:  V.  75,  p.  32:  V.  81,  p.  1377,  1668. 

It  was  voted  Nov.  20  1906  to  increase  the  authorized  stock  from  $60,000,- 
000  to  $80,000,000,  $10,847,600  being  sold  to  stockholders  pro  rata  at  par. 
raising  the  amount  outstanding  to  $65,167,400.     V.  83,  p.  893,  1349. 

DIVIDENDS—  1899.  1900.  1901.  1902  to  Oct.  1909. 

Percent   3  6  4  9  8  yearly   (Q-J). 

DEBENTURES. — In  1902  $2,047,000  deb.  bonds  were  issued,  redeem- 
able on  or  before  Aug.  1  1912  at  par  and  thereafter  at  105.  V.  75,  p.  139. 
There  are  also  $40,000  5%  debs,  outstanding,  convertilbe  into  stock  at  120. 
Stockholders  in  1907  subscribed  for  $13,000,000  10-year  5%  debentures 
at  par.  They  are  convertible  after  June  1  1911  into  stock  at  par  and 
redeemable  after  that  date  at  105.     V.  84,  p.  1184,  1251. 

ANNUAL  REPORT. — Annual  meeting  is  held  the  second  Tuesday  in 
May.     Report  for  1908-09  was  given  in  V.  88,  p.  1124,  1136;  edit.,  p.  1100. 
Year  ending  Jan.  31 —  1909.  1908.  1907. 

Income — Sales $44,540,676   $70,977,168   $60,071,883 

Royalties,    &c 703.943        1,010.962  417,586 

Interest  and  discount 1,137,938  487,079  114,660 

Sale  of  securities,  &c 35,912  9,779  329,703 

Net  profit  security  holding  cos 750,000  675,000 

Total  income $47,168,469   $72,484,988    $61,608,832 

Operating  expenses  and  taxes $41,649,573   $05,536,305   $53,106,594 

Interest  on  debentures 716,643  362,030  74,395 

Balance  for  dividends $4,802,253      $6,586,653      $8,427,843 

Balance  1908-09  as  above,  $4,802,253;  div.  (8%)  on  stock.  $5,214,026; 
total  sur.  Jan.  31  1908,  $16,513,836;  total  sur.  Jan.  31  1909,  $16,102,063. 

DIRECTORS. — C.  A.  Coffin  (Pres.),  Gordon  Abbott.  Oliver  Ames, 
VV.  M.  Crane,  T.  Jefferson  Coolidge  Jr.,  B.  E.  Sunny,  Geo.  P.  Gardner, 
Henry  L.  Higglnson,  J.  Plerpont  Morgan,  J.  P.  Ord.  Robert  Treat  Paine 
2d,  Marsden  J.  Perry,  S.  L.  Schoonmaker,  Charles  Steele  and  E.  W.  Rice 
Jr.  Treas.  is  Henry  W.  Darling:  Sec.,  M.  F.  Westover.  New  York  office, 
30  Church  St. —  (V.  86,  p.  1412;  V.  87,  p.  482,  1360;  V.  83,  p.  1124.) 

GRANBY  CONSOLIDATED   MINING.    SMELTING   &    POWER   CO. 

LTD.— ORGANIZATION.— Incorporated  Mch.  29  1901  in  British  Colum- 
bia. Owns  low-grade  copper,  &c,  deposits;  also  smelter  at  Grand  Forks, 
B.  C.  V.  79,  p.  1644;  V.  81,  p.  1490;  statement  N.  Y.  Stock  Exchange, 
V.  85,  p.  403.  In  1907  a  large  interest  was  acquired  in  the  Crow's  Nest 
Pass  Coal  Co.,  which  provides  the  coal  supply.  V.  88,  p.  155.  Stock 
authorized.  $15,000,000;  outstanding,  $13,500,000;  par,  $100,  changed 
from  $10  in  1906.  No  bonds.  Dividends.  1%  paid  Dec.  1903;  1906, 
to  Sept.  30  1907,3%  quar.;  1908,  June  30,  2%;  Dec.  15,  2%;  V.  87.  p.  1320. 
Report  for  year  ending  June  30  1909  in  "Chronicle"  about  Nov.  6.  Pres., 
Jacob  Langelolh;  Sec,  Northrup  Fowler.  Office,  52  B'way. —  (V. 87, p. 1302.) 

GRAND  RAPIDS  GAS-LIGHT  CO.— See  Amer.  Light  &  Traction. 

GREAT  LAKES  TOWING  CO.— ORGANIZATION.— Incorporated  in 
N.  J.  on  July  6  1899  as  a  consolidation  of  towboat  companies  along  the 
Great  Lakes.      See  V.  69,  p.  79,  593;  V.  72,  p.  778. 

DIVIDENDS—      1    "01.    '02.    '03.    '04.     '05.     '06.     '07.     '08.  1909 

Common  (%) }     0        0        0        0         0         0         2..         

Preferred  (%) J   34  34      0        0         7         7         7         7         7  (Q-J) 

Pres.  and  Treas.,  Edward  Smith,  Cleveland,  O. — (V.  83,  p.  1292.) 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— See  Great  Northern 
Rjr.— (V.   87.  p.   938;     V.   88,   p.   1059;     V.   89,   p.   414.  473.) 

GUGGENHEIM  EXPLORATION  CO.— (V.  88.  p.  1316;    V.  89.  p.  667.) 

HACKENSACK  WATER  CO.— (V.  85,  p.  407,  1521;  V.  86,  p.  483.) 

HAVANA  TOBACCO  CO.— ORGANIZATION.— Incorporated  In  N.  J. 
on  May  28  1902  and  acquired,  per  plan  V.  74,  p.  1142,  control  of  the  Havana 
Commercial  Co.,  Henry  Clay  and  Hock  &  Co.,  Ltd.,  II.  de  Cabanas  y  Carba- 
lal  and  J.  S.  Murlas  y  Ca.  The  Am.  Cigar  Co..  It  Is  understood,  owns  a  con- 
trolling Interest  In  stock  and  $3,500,000  of  $7,500,000  bonds.  V.  85,  p.  287. 

Stock,  com.,  $30,000,000:  pref.,  5%  non-cum.,  $5,000,000;  outstanding, 
com.,  $29,790,941;  pref.,  $4,703,800;  par  of  shares,  $100.  Bonds,  $10,- 
000,000  20-yc,ir  gold  5s,  of  which  $2,500,000  In  treasury.  Report  for 
cal.  year  1908,  V.  H8,  p.  682,  showed:  Dividends  received,  $19,652;  def., 
alter  charges  and  expenses,  $167,080;  int.  on  gold  bonds,  $375,000;  bal., 
deft,  $542,080.      Office,  111   Fifth  Ave.,  NT.   Y.—  (V.  88,  p.  682.) 

HERRING-HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incor- 
porated In  N.  Y.  on  Sept.  22  1905,  per  plan  in  V.  80,  p.  999.  Stock,  $700,- 
iioo.   all  outstanding;   par  of  shares.   $100. 

Gold  debenture  notes,  $323,750  6s,  maturing  to  1915.     v.  78.  p.  1395. 

Keport  for  cal.  year  1907  V.  80,  p.  )7tt.  In  1908,  net  prollts,  $102,049; 
Charged    olf    for    depreciation    and    reserve,    $41,666;     bal.,    sur.,    $59,383. 


B.  Carpenter. 


Balance, 

Loans, &c.       on  Stock.         Surplus. 

$875,673      $4,200,000      $4,685,682 

1,140,039        4,200,000        3.880,457 

Charles  Deering;  Chairman  Finance 

Cyrus  H.  McCormick:  V.-P.,  James 


Pres..  C.  U.  Carpenter;    Sec.  St.  G.  B.  Tucker;   Treas.,  T. 
Office,  400  Broadway,  New  York. — (V.  86,  p.  423,  77.) 

HUDSON  RIVER  EL.  POWER  CO.— (V.  87,  p.  1535:  V.  88.  p.  227.) 
ILLINOIS  BRICK  CO.— (V.  88,  p.  104,  373;  V.  89.  p.  290.) 
INDIANA  LIGHTING  CO.— ORGANIZATION.— Successor  on  or  about 
Oct.  1  1908  to  the  Lafayette.  Ind..  Natural  &  Ilium.  Gas,  Ohio  &  Indiana, 
Logansport  &  Wabash  Valley  and  Fort  Wavne  Gas  companies,  foreclosed 
June  16  and  17  1908,  per  plan  in  V.  84,  p.  871;  V.  86,  p.  984.  Stock  auth.. 
$4,500,000,  all  outstanding.  Of  the  50-year  1st  gold  4s  ($5,000,000  auth.), 
$2,000,000  will  remain  in  the  treasury.  Office,  2  Rector  St..  N.  Y. — 
(V.  87,  p.  419,  938,  1423.) 

INDIANA  NATURAL  GAS  &  OIL  CO.— See  People's  Gas  Light  &  Coke 
Co.  of  Chicago,  V.  88,  p.   1316,  1433. 

INGERSOLL=RAND  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill 
companies  and  a  majority  of  the  $250,000  stock  of  the  Canadian  Rand  Drill 
Co.,  the  latter  having  a  plant  at  Sherbrooke,  Que.  Owns  plants  at  Phillips- 
burg,  N.  J.,  Easton  and  Athens,  Pa.,  and  Tarrytown  and  Painted  Post, 
N.  Y.  Application  to  list  was  in  V.  83,  p.  1176;  see  also  V.  84,  p.  867;  V.  85, 
p.  465.      Com.  stock  auth.,  $5,000,000:  issued,  $3,000,000;  par,  $100. 

DIVIDENDS. — Pref.,  Jan.  '06  to  Julv  '09.  incl.,  6%  yearly  (J.  &  J.). 

REPORT. — Report  for  year  1908,  in  V.  88,  p.  942,  showed:  Net  earnings 
over  deprec'n  ($444,734),  $446,905;  int.  on  bonds,  $97,982;  pref.  div.  (6%), 
$284,808:  bal.,  sur.,  $64,115. 

OFFICERS. — President,  Wm.  L.  Saunders:  1st  V.-P..  George  Double- 
day;  Treas.,  Wm.  R.  Grace;  Secretary,  Fred.  A.  Brainerd.  Office,  11 
B'way.— (V.  84,  p.  999;  V.  85,  p.  465;  V.  86,  p.  978;  V.  88,  p.  942.  1133.) 

INTERNATIONAL  HARVESTER  CO.— Incorporated  in  N.  J.  on  Aug.  12 
1902  and  acquired  five  concerns  manufacturing  agricultural  machines; 
Deering  Harvester  Co.,  McCormick  Harvesting  Machine  Co.,  &c.  Also 
has  large  plant  in  Canada,  timber  lands,  coal,  ore,  blast  furnace  and  steel 
properties.  See  report,  V.  86,  p.  1471;  V.  87,  p.  94.  Wisconsin  Steel 
mortgage,  V.  85,  p.  104. 

VOTING  TRUST.— Stock  is  held  in  a  voting  trust  until  Aug.  1  1912; 
the  voting  trustees,  George  W.  Perkins,  Charles  Deering  and  Cyrus  H. 
McCormick,  may  terminate  the  trust  at  an  earlier  date.     V.  78,  p.  1112. 

DIVIDENDS  (old  stock). — In  1903,  3%:  1904  to  1906,  4%  yearly. 
On  pref.  (new  stock),  June  1907  to  Sept.  1909,  both  incl.,  1  H%  quar. 

REPORT.— Report  for  cal.  year  1908  (V.  88.  p.  1058.  1067).  showed: 
Calendar  Income         Deprecia'n,      Interest  on      Dividends 

Years —    from  Opcr.     Renewals, &c. 

1908 $12,930,378      $3,169,023 

1907 11,228,317        2,007,821 

OFFICERS. — Chairman  of  Board, 
Committee,  George  W.  Perkins;  Pres. 

Deering,  Harold  F.  McCormick,  William  H.  Jones  and  J.  J.  Glessner;  Treas., 
Harold  F.  McCormick:  Sec,  Richard  F.  Howe.  General  office.  237  Michi- 
gan Ave.,  Chicago. —  (V.  88,  p.  234,  1004,  1058,  1067:  V.  89,  p.  229.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION. 

&c — Formerly  Internat.  Nav.  Co.,  acquiring  in  1902  (per  plan,  V.  74, 
p.  888,  941,  1093;  V.  75,  p.  1089.  1305),  White  Star,  American,  Red  Star, 
Atlantic  Transport,  Dominion  and  Leyland  lines,  having  an  aggregate 
gross  tonnage  built  or  building  Dec.  31  1908  of  1,154,804  tons. 

STOCK. — Of  the  stock,  $10,068,265  com.  and  $8,269,029  pref.  on  Dec. 
31  1908  remained  in  the  treasury.  Nearly  all  the  stock  is  to  be  held  In  a 
voting  trust  until  Oct.  1  1912,  although  the  trustees  may,  in  their  discre- 
tion, terminate  the  trust  at  an  earlier  date.  Voting  trustees,  J.  Plerpont 
Morgan,  Chas.  Steel,  J.  Bruce  Ismay,  Peter  A.  B.  Widenerand  W.  J.  Pirrie. 

BONDS. — In  1908  £1,250,000  (auth.  £2,500,000)  Oceanic  Steam  Nav. 
Co.  (White  Star  Line)  4  4%  debs,  were  offered,  £125,000,  redeemable 
yearly  Dec.  31  at  par,  beginning  1913;  remainder  payable  June  30  1922. 
Whole  or  any  part  may  be  retired  at  par  beginning  Dec.  31  1913  on  60  days' 
notice.  They  will  be  secured  on  23  vessels,  valued  at  £4,850,000,  and  4 
vessels  to  be  built  at  estimated  cost  of  £3,600,000.  The  proceeds  of  the 
debentures  can  only  be  used  to  pay  for  new  property.     V.  87,  p.  1091. 

Col.  trust  4  4s,  see  application  to  list,  V.  84,  p.  1309.  The  Internat.  Nav. 
5s  are  subject  to  call  at  par  after  1909,  and  a  s.  f.  of  $250,000  to  $500,000 
retires  them  annually  since  May  1  1905.  Dominion  Line  deben.,  £128,531: 
Fred.  Leyland  &  Co.  1st  mtge.  4%  deb.,  £354,400,  due  Dec.  1  1921,  are  not 
included  in  company's  bal.  sheet,  only  a  majority  of  stock  being  owned. 

REPORT. — Report  for  year  ending  Dec.  31  1908.  in  V.  89,  p.  36,  showed: 
Total  gross  earnings,  $30,529,748;  net,  $875,857;  Int.  and  Income  tax, 
$3,695,503;  add  surplus  insurance  acc't,  $1,062,344:  profit  on  bonds  purch. 
for  sinking  fund,  $27,319;  bal.,  def.,  for  year,  $1,729,983.  In  1907.  gross. 
$39,266,588:  net.  $7,024,045. 

OFFICERS. — Pres.,  J.  Bruce  Ismay:  Treas.,  Horace  Q.  Phillips. 

DIRECTORS. — Americans. — C.  A.  Grlscom,  P.  A.  B.  Wldener.  Percy 
Chubb,  John  I.  Waterbury,  E.  J.  Berwlnd.  Geo.  W.  Perkins,  J.  P.  Morgan 
Jr.,  John  F.  Archbold,  Charles  Steele.  English  Directors. —  E.  0.  Gren- 
fell,  J.  B.  Ismay,  Rt.  Hon.  Lord  Pirrie,  Charles  F.  Torrey  and  Harold  A. 
Sanderson.     Office,  9  B'way,  N.  Y.— (V.  88,  p.  55;  V.  89.  p.  36,  106.) 

INTERNATIONAL  NICKEL  CO.— Incorporated  in  N.  J.  Mar.  29  1902 
and  acquired  control  of  Canadian  Copper  Co.,  with  plant  at  Copper  Cliff, 
Ont.;  Nickel  Corporation  of  London,  with  mines  at  New  Caledonia,  and  the 
Orford  Copper  Co.  of  Bayonne,  N.  J.,  &c  V.  75,  p.  1205,  1257.  Common 
stk.  auth.,  $12,000,000;  out.,  $8,822,602;  par,  $100.    Prof.,  see  table  above. 

DIVIDENDS.— On  pref.,  14%  quar.  Feb.  1906  to  Nov.  1909,  both  incl 
First  dividend  on  common  stock,  1%,  paid  Sept.  1  1909;  Dec.  1909,  1% 
and    4%  extra.     V.  88,  p.  1562. 

REPORT. — Report  for  year  ending  March  31  1909.  In  V.  88,  p.  1370. 
showed  total  net  Income  of  constituent  cos.  (excluding  two  in  New  Cale- 
donia), $1,756,199;  Int  .on  bonds,  $473,500;  div.  on  pref.  (6%),  $534,733; 
bal.,  sur.,  $747,966;  deprec'n,  sink,  fund,  reserve,  &c,  $507,805. 

OFFICERS. —Chairman  of  board,  Robert  M.  Thompson;  Pres..  Ambrose 
Monell;  Sec,  Stephen  H.  P.  Pell;  Treas.,  James  L.  Ashley.  Office.  43 
Exchange  Place,  N.  Y.— (V.  88,  p.  1375,  1562;    V.  89.  p.  849.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.;  sec  V.  si  . 
p.  2623;  V.  67,  p.  428,  and  V.  69,  p.  494;  also  applications  to  list  in  V.  67, 
p.  1359,  and  V.  68,  p.  726;  V.  80,  p.  1482.  Daily  output  about  1,700  tons. 
See  prospectus  in  V.  66,  p.  288,  and  V.  67,  p.  177;  also  offlotal  statement. 
V.  69,  p.  281.  The  Continental  Paper  Bag  Co.,  a  majority  of  whose  $5,000. 
000  stock  Is  owned,  with  factory  at  Rumford  Falls,  Me.,  capacity  about 
15,000.000  bags  dally;  first  (quar.)  div.  on  com.  stock,  1%,  paid  June 
1905.  V.  70,  p.  742;  V.  69.  p.  494,  908:  V.  73,  p.  786;  V.  80.  p.  2624' 
V.  82,"p.  103.     Amer.  Realty  Co.  see  V.J75,  p.11205;   V.  7».«p.  2207. 
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Date 

of 
Bonds 


Size,  or 

Par 

Value 


Interna*  Silver — Stock  pref  7%  also  as  to  assets  $9,000,000 
Dividend  scrip  (V  76,  p  106) 

First  M  $4,500,000  sink  fund  called  at  110  since  1901_  N.c" 
Debentures  $2,000,000  gold  redeemable  at  par 

International  Steam  Pump  Co— Com  stock  $24,000,000.. Ta 

Preferred  stock  6%   (also  assets)  cum  $15,000,000 Ta 

First  lien  M  $12,000,000  g  s  f  red  103 S.c*&r* 

Worthington  preferred  stock  7%  cumulative  (see  also  text) 

Hollv  Mfg  lst'M  $700,000  gold  guar  p  &  i  end  (V  73  p  1117) 

The  Blake  &  Knowles  Steam  Pump  Works  8%   pref  stock. 

do  do  do  do  deben  bonds. 

Jefferson  &  Clearfield  Coal  &  Iron — Pref  stock  5%  non-cum. 

First  mortgage  gold  sinking  fund  drawn  at  105 G.c* 

Second  mortgage  gold  sinking  fund  drawn  at  105._Usm.c* 

Kansas  City  Stock  Yards  Co  of  Mo— Stock  $9,000,000  auth. 
Convertible   bonds 

Keystone  Telephone  Co — First  M  g  red  (other  bonds  text) . .  K 

Kings  County  Electric  Light  &  Power— Stock  $10,000,000.. 

First  mortgage  gold   $2,500,000 Ta.c 

Purch  money  mtge  g  sec  by  Edis  stock  &c  (V  76,  p  47)Ce.c* 
Edison  Elec  111  cons  mtge  (now  first)  $10,000,000  g_.Mo.c* 
Debentures  $5,000,000  conv.  into  stock  after  3  years 

Knickerbocker  Ice — Common  stock  $4,000,000 

Pref  stock  $3,000,000  6%  cum  (not  pref  as  to  assets)  conv. 

First  mortgage  gold  redeemable  105 

Refunding  mortgage  $6,000,000  gold F.c 

Collateral  gold  notes  $1,300,000  (V  88,  p  104) 


1898 
1903 


1909 
1901 


1896 
1896 

1900-3 
1905 

1897 
1898 
1898 


$100 


1898 
1906 
1909 


1,000 
1,000 

100 

100 
$  £  fr  &c 

100 

100  &c 

48.50 

48.50 

100 
1,000 
1,000 

100 

1,000 

1,000  &c 

100 
1,000 
1,000 
1,000 


100 

100 

1,000 


Amoun' 
Outstanding 

$6,028,588 
1,085,343 
3,519,000 
2,000,000 

17,762,500 

11,350,000 

8,500,000 

2,000,000 

700,000 

485,000 

404,005 

1,500,000 

1,114,000 

1,000,000 

8,117,000 

883,000 

5,485,000 

10,000,000 
2,500,000 
5,176,000 
4,275,000 
See  text 
4,000,000 
3,000,000 
1,924,000 
See  text 
1,300,000 


INTEREST  OR  DIVIDENDS 


Rule 


See    text 
None 

6  g 

6  g 
See    text 
3  in  1909 

5  g 

7 

5  g 

8 

6 

5 

5g 

5g 
6  in  1909 

5 

5  g 

8  in  1908 
5g 

6  g 

4  g 
6 

See    text 

See    text 

5g 

5  g 
6g 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Checks  mailed 


J      &     D'Amer  Exch  Nat  Bk,  N  Y 
J      &     Jl  do  do 

Q — J     I  Checks  mailed 

Q— F  do 

M     &      S!NY  Lon  Paris  &  Amster 
M     &     N1  Checks  ma; 
J      &      J^Cent  Heal  B  *  T  Co,  N  Y 
J      &      J  Checks  mailed 

July      ; Company's  Offic  : 
F     &     A  Checks  mailed 
J      &     D  36    Wall    St,    New    York 
J      &     D  do  do 

Q— F      Office  50  State  St, Boston 
F     &     A  do  do 

J      &      J  Fisk    &   Robinson,    N    Y 

Q — M     Checks  mailed 
A     &     O  Trust  Co  of  America,  N  Y 
A     &     O  Central   Trust   Co,    N    Y 
J      &      J  Morton   Trust   Co,    N    Y 


4%- 


See  text 
'A  &  O 
A     &     O 


F      &     A 


Checks  mailed 

do 
Central  Trust,  NY  &  Chic 


First  Tr  &  Sav  Bk,  Ch  c 


Oct  1  '09  1M% 
At  will 
Dec   1  1918 
Jan    1  1933 
Apr  1  1905   y2% 
\Tov!  '09   1>A% 
Sept    I  1929 
•;ov  1  1909  3M" 
Jan    1  1921 
July  1  1909 
1912 

Au_"16'09,2] 
rune  1  1926 
June  1  1926 
vov'l  '09   1A% 
1910 — Aug  1913 
July  1  1935 
Sept  1  1909   2% 
Oct    1  1937 
Oct     I  1997 
Jan    1  1939 
1 2  years 
Sse  text 
Oct  1  '09,4'A% 
Apr   1  1928 
Feb    1  1946 
Feb    1 1911 


DIVIDENDS —  1898. 

Preferred  stock  (%) 4H 

Common     stock     (%) 1 

BONDS. — The  consol.  mtge. 
issue)    are  convertible    on    any 


1899.      1900  to  1907.      1908.      1909 

6  6%  yearly  4  2  ('A   Q-J) 

2  None.         None.        None. 

5%  bonds  of  1905  ($10,000,000  authorized 
interest  day  since  July   1907  and   before 


1917  into  pref.  stock  at  par.  A  s.  f.  of  2%  of  all  bonds  ever  issued  is  payable 
yearly,  since  1907,  for  which  bonds  are  subject  to  call  at  105  and  Interest 
after  1'909.  The  remaining  $4,000,000  bonds  are  reserved  for  future 
purposes.  V.  79,  p.  2699;  V.  80,  p.  119,  225;  see  app.  to  list,  V.  80,  p.  1482. 
The  consol.  6s  of  1898  are  convertible  at  holders' option  on  any  Feb.  1  or 
Aug.  1  before  1910  into  pref.  stock  at  par;  they  cover  all  "after-acquired 
realty."  Annual  s.  f.,  $150,000,  began  Feb.  1  1905.  Consols  are  reserved 
to  take  up  $158,000  Otis  Falls  issue  below  named.     Other  bonds  out: 


N 


do 
do 
do 


do 

d  > 
do 


1.  Int.  Paper  purch.  money.    Int. 
AmmonoosucLumb.lstM,  s.f.4g.M-S 

Ontario  Paper  1st  M 6g.F-A 

Rumford  Fall   S  lph  t    1st     .Cg.J-J 
PiscataquisFallsP.,lstM..s.f.  4g.F-A 

2.  Old  bonds  (x  assumed) . 
x  Hudson  River  Pulp  &  Pa-1  6g.J-J 

per J 

x  Otis  Falls  Pulp  Co.    1st  Ml  6g.M-N  Bost.OldCol  Tr 

Old  Colony  Tr  Co,  trustee]     Subject  to  call  at  105 
Olcott  Falls  Co 5g.M-S  N  Y.MetTrCo. 

Bonds  of  Controlled  Companies — 
Am.  Realty  Co.  1st  Ml  5g.J-J     Port,Me.,U.S.D.&T.Co. 

g  Irtt  gu  red  pars  f.  JUnion  Safe  Deposit  &  Trust  Co. 
Olcott  Falls  1st  M  g_.5g.M-S     N.  Y.,  Metr.  Tr.  Co. 

Piercefeld  Paper  1st  M. 

Umbagog  Paper  1st  M.5g.M&S  Un.S.D.&Tr.Cc.Port, 


Where  paid.        Outst'g.      Maturity. 
Y,  Met  Tr  Co  $190,000  Sept  1  '13 


150,000   Feb 
350-00  )  Julv 
85,500  Aug 


1  '18 
1  '18 
1  '18 


NY,  Man  Tr  Co   1,500,000  Jan    1  '18 
Subject  to  call  at  105  since    1907. 

158,000  May    1  '16 

389,000  Men    1  '19 

368,000  July  1  1941 
Portland,  Me.,  trus. 
389,000  Mch  1  1919 
428,000  Sept  1  1919 
95,000  Sept  1  1918 


REPORT. — For  year  ending  June  30  1909,  in' 

Fiscal  Gross  Cost  raw  ma-       Interest, 

year.  income.      terials,mfg.,&c.  taxes,  &c. 

1908-09  .$18,238,477      $16,456,379      $1,183,996 

1907-08.    20,716,304        17,878,134        1,202,252 


'Chronicle"  about  Oct. 30. 


Dividends 

on  pref. 

(2%)     $448,134 

(5%)    1,120,335 


Balance, 
surplus. 

$149,968 
515,583 


DIRECTORS. — Hugh  J.  Chisholm  (Chairman),  A.  N.  Burbank  (Pres. 
and  Treas.),  F.  B.  Jennings,  Warren  Curtis,  T.  S.  Coolidge,  D.  O.  Mills, 
G.  F.  Underwood,  H.  A.  Wilder,  Ogden  Mills,  W.  A.  Whitcomb,  Phillip  T. 
Dodge.     Sec.  is  E.  W.  Hyde.     Office,  30  Broad  St.,  N.  Y. —  (V.  89,  p.  997.) 

INTERNATIONAL  POWER  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  on  Jan.  14  1899.  Controls  American  &  British  Mfg.  Co.,  with 
plants  at  Providence,  R.  I.,  and  Bridgeport,  Conn.  (V.  68,  p.  671;  V.  84, 
p.  800;  V.  85,  p.  287,  470;  V.  88,  p.  1130),  and  Alabama  Consol.  Coal  & 
Iron  Co.  (see  statement  in  this  Section) .  Owns  Amoskeag  Fire  Engine  Co., 
engines  manufactured  by  Manchester  Locomotive  Works,  Manchester,  N.H. 
V.  81,  p.  1317.  Controls  American  Oil  Engine  &  Ship-Building  Co.,  with 
plant  at  Worcester,  Mass.,  and  Trinity  Zinc,  Lead  &  Smelting  Co.,  with 
mines  at  Carthage,  Mo.;  also  holdings  in  American  Diesel  Engine  Co. 
V.  79,  p.  503,  215;    V.  87,  p.  1665. 

STOCK. — Com.,  auth.,  $7,400,000;  issued,  $5,047,000.  Pref.,  6%  cum., 
$600,000.     Par  all  shares,  $100. 

DIVIDENDS.—  1900.    1901.    1902.    1903.    1904.    1905.    1906. 

Preferred %        6  7M        8A     Nil.         6  16     Jan.,     1 

Common.- %        0  0  2H        0  0  1     Jan.,    1 

Pres.,  Joseph  H.  Hoadley,  78  Broadway,  New  York. — (V.  85,  p.  287) 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  in  Aug.  1901  and  acquired  a  majority  of  the  stock  of  the  National 
Salt  Co.  and  Retsof  Mining  Co.,  per  plan  V.  73,  p.  724;  V.  75,  p.  551,  736;  V. 
76,  p. 755;  V. 77, p. 1228.  On  May  25  i901  the  National  Salt  Co.'s  proper- 
ties were  purchased  at  judicial  sale;  successor  International  Salt  Co.  of  New 
York,  with  $750,000  stock.  V.  78,  p.  2014;  V.  80,  p.  1056;  V.  81  ,  p.  1378. 
New  plants,  &c.      V.  84,  p.  53,  802;  V.  86,  p.  855;  V.  88,  p.  1311. 

DIVIDENDS. — On  Dec.  1  1905,  1%;  1906,  4%  (Q.-M.);  none  since  to 
Oct    1909.      V.  83,  p.  1593;  V.  84,  p.  53. 

BONDS. — Of  the  5s  of  1901  ($12,000,000  authorized  issue),  one-sixtieth 
of  amount  Issued  is  to  be  retired  each  year  by  sinking  fund  and  canceled; 
to  May  1906,  $445,000  had  been  retired.     V.  82,  p.  1443.) 

Underlying  bonds,  $140,000  Hutchinson-Kansas  Salt  Co.,  due  Jan.  1 
1912,  and  Retsof  Mining  Co.,  $1,000  gold  5s  due  Oct.  1925,  $2,500,000 
(Int.  J.  &  J.  at  Knickerbocker  Trust  Co.,  N.  Y.,  trustee) .  Report  for  year 
ending  Feb.  29  1909,  V.  88,  p.  1311.  Pres.,  M.  B.  Fuller;  V.-P.,  M.  M. 
Belding  Jr.;  T.eas.,  W.  H.  Barnard;  Sec.,  H.  D  Fuller.  Office,  Scranton, 
Pa.'  New  York  office,  2  Rector  St. —  (V.  88,  p.  509,  1311.) 

INTERNATIONAL  SILVER.— ORGANIZATION,  &c— Incorporated  in 
Nov.  1898  rnder  laws  of  N.  J.  and  acquired  silver-plating  properties — see 
V.  67,  p.  1160;  also  V.  68,  p.  232,  334,  1024;  V.  76,  p.  106.  Also  has  a  large 
sterling  silver  output.  See  V.  68,  p.  334,  as  to  rights  of  capital  stock,  plants, 
&c.     V.  67.  p.  1160;  V.  68,  p.  1024;  V.  71,  p.  545;  V.  82,  p.  990. 

STOCK,  &c. — Com.  stock  issued,  $9,944,700,  of  which  $9,249,300  in 
treasury  Jan.  1  1909:  pref.,  $6,607,500,  of  which  $578,912  in  treasury. 
V.  88,  p.  683,  752.  Owns  all  the  stock  of  C.  Rogers  &  Bro.  V.  76,  p.  106. 
Underlying  bonds,  $127,600  Holmes  &  Edwards  1st  6s. 

DIVIDEND. —   11900.    1901.    1902  to  '06.    1907.    1908.  1909. 

On   preferred.-.  %  J     1%        0  4  yearly.        6  V.        4V.    1,114,134,1J. 

Also  In  Jan.  1903  scrip  for  unpaid  dfvs.  (21>i%)  to  date,  $1,085,343. 

REPORT  for  year  ending  Dec.  31  1908,  with  bal.  sheet,  in  V.  88,  p.  683, 
showed  net  earnings,  $1,829,556;  int.  on  bonds,  $325,454;  div.  on  pref. 
stock  (4%),  $244,560;  bal.,  sur.,  $459,542.  Pres.,  Geo.  H.  Wilcox;  Treas., 
Geo.  M.  Curtis,  Meriden,  Conn.-— (V.  86,  p.  605,  666;  V.  88,  p.  509,  683.) 

INTERNATIONAL  SMELTING  &  REFINING  CO.— V.  89,  p.  997. 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION.— Incor- 
porated March  24  1899  in  New  Jersey  as  a  consolidation  of  five  companies. 
Official  statement  in  V.  68,  p.  723;  V.  72,  p.  673;  V.  71,  p.  545;  report, 
V.  75,  p.  82;  V.  76,  p.  1146.     New  factory  at  Harrison,  N.  J.,  was  com- 

Sleted  in  1904.  V.  75,  p.  210.  In  1906  acquired  control  of  Power  & 
lining  Mach.  Co.  V.  82,  p.  1044,  1159;  V.  83,  p.  754,  1410;  V.  87,  p.  483. 
STOCK. — Stock  authorized,  $24,000,000  com.  and  $15,000,000  pref.  as 
Increased  by  $5,500,000  com.  and  $2,500,000  pref.  In  May  1906  to  acquire 
the  Power  &  Mining  Machinery  Co.  V.  82,  p.  1044,  1159.  Div.  on  pref. 
Aug.  1  1899  to  Nov.  1  1909,  both  incl.,  6%  per  annum  (1H%  Q.-F.);  on 
com.,  July  1901  to  July  1904,  incl..  1%  quar.;  Oct.  1904,  >.%;  in  1905, 
Jan.,  J4%;  April,  V.%;  none  since  to  Oct.  1909.  V.  81,  p.  34.  The  stock 
unissued  is  set  apart  to  retire  the  $2,000,000  7%  cum.  preference  shares  of 
Henry  R.  Worthington  Co.  and  £302,155  6%  debentures  and  $485,000  8% 
pref.  shares  of  Blake  &  Knowles  Co.  Holly  Mfg.  Co.  bds.  see  V.73,o.  1117. 
BONDS. — In  July  1909  $8,500,000  first  lien  5%  bonds  were  sold  for  im- 
provements, retirement  of  notes  payable  and  refunding  the  existing  debt, 


the  remainder  of  the  $12,000,000  reserved  for  improvements.  A  sinking 
fund  will  retire  lA  the  issue  by  maturity.     V.  89,  p.  166,  290,  414,  1070. 

Debentures  ($3,500,000  6s)  called  for  payment  at  105  Oct.  28  1909. 

REPORT. — Report  for  year  ending  March  31  1909  given  in  V.  89,  p.  100, 
showed  net  profits,  $1,447,653;  dividend  on  pref.  (6%),  $681,000;  int.,  &c, 
$573,995:  bal.,  sur.,  $192,658.  Pres.,  Benj.  Guggenheim;  Asst.  Treas., 
Arnold  Tanzer;  Sec,  Irwin  C.  Stump.  Office,  115  B'way,  N.  Y. — (V.  88, 
p.  297,  1257;  V.  89,  p.  100,  106,  166,  290,  352,  414,  598,  1070.) 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 
— Organized  under  the  laws  of  Pennsylvania  in  May  1896.  See  V.  62,  p. 
908;  V.  63,  p.  115.  Compare  Buffalo  Rochester  &  Pittsburgh  RR.  Maxi- 
mum amount  so  far  shipped  in  one  year,  2,595,161  tons. 

STOCK. — The  $1 ,500,000  common  and  $300,000  of  the  $1 ,500,000  of  5% 
non-cum.  pref.  stock  is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co.  (the  common  mostly  pledged  as  security  for  its  bonds;  V.  75,  p.  1357) . 

DIVIDENDS. — On  pref.  in  1897,  Aug.,  5%;  1898  to  Aug.  1909,  5% 
yearly  (F.&A.).  Dividends  on  common  in  1900,  5%;  1902  to  1905,  both  in- 
clusive, 5%  yearly  (paid  in  Aug.);  in  1906  to  1909,  none.     V.  75,  p.  1357.) 

BONDS. — The  sinking  fund  is  3  cents  for  each  ton  of  coal  mined,  the 
payments  not  to  be  less  than  $50,000  per  annum.  Estimated  that  lsts  will 
be  retired  in  23  years  and  2ds  in  28  years  6  months. — (V.  85,  p.  1341.) 

EARNINGS. — Year  ending  June  30  1909,  gross,  $1,478,260;  net,  $265,- 
184;  int.,  taxes,  s.  f.,  $239,104;  pref.  div.,  $75,000;  bal.,  df.,  $48,921. 

JONES  &  LAUGHLIN  STEEL  CO.— (V.  88,  p.  1257;  V.  89,  p.  596.) 
KANSAS  CITY  (MO.)  GAS  CO.— Organized  in  April  1897  in  Missouri  as 
a  consolidation.  Leased  Nov.  16  1906  to  a  syndicate  in  which  the  United 
Gas  Improvement  Co.  is  interested  for  a  period  as  long  as  lessee  shall  furnish 
natural  gas  in  Kansas  City  (present  ordinance  expires  Sept.  27  1936). 
Lease  covers  int.  on  bonds,  sink,  fund,  taxes  and  dividends  on  stock  (pay- 
able Q.-M.)  at  2%  for  1st  year,  2  V.%  for  2d  year,  4%  for  3d  year  and  5% 
for  5th  year  and  thereafter.  The  5%  rate  begins  Dec.  1  1910.  See 
V.  84,  p.  1371.  Capital  stock,  $5,000,000,  of  which  United  Gas  Impt. 
owns  a  majority;  par,  $100.  Bonds  outstanding,  $4,250,000  gold  5s  due 
April  1  1922,  subject  to  call  at  105.  Interest  is  payable  A.  &  O.  at  N.  Y. 
office  of  Guaranty  Trust  Co.  or  M.  &  N.  in  London.  V.  65,  p. 277;  V. 67, p. 28. 
Report  for  year  ending  April  30  1905,  V.  80,  p.  2456;  net,  $428,117;  int., 
$204,638;  bal.,  $223,479.     Pres.,  Hugh  McGowan. —  (V.  84,  p.  1371.) 

(THE)  KANSAS  CITY  STOCK  YARDS  CO.  OF  MISSOURI.— Incorpo- 
rated in  Missouri  in  June  1898  as  successor  of  old  co.  of  same  name.  Owns 
175  acres  used  for  stockyards  purposes.  Stock,  $9,000,000,  of  which  $659,- 
000  reserved  to  retire  the  $750,000  convertible  bonds  of  1903  and  $224,000 
for  bonds  of  1900.  Dividends  of  6%  yearly  paid  for  many  years  (Q.-F.) 
No*-.  1909  incl.  Report  calendar  year  1908,  V.  88,  p.  373.  Chairman, 
Charles  Francis  Adams,  23  Court  St.,  Boston;  Pres.,  C.  B.  Morse;  Sec.  and 
Treas.,  E.  E.  Richardson,  Kansas  City. — (V.  86,  p.  166;  V.  88,  p.  373.) 

KEYSTONE  TELEPHONE  CO.,  PHILADELPHIA.— Owns  "independ- 
ent" (of  Bell)  telephone  system  perpetual  franchise  from  city  of  Phila- 
delphia, six  exchange  buildings  in  Philadelphia  and  one  in  Camden,  and 
extensive  conduit  system  of  over  12,500,000  feet  of  tile  duct,  located  in 
335  miles  of  streets.  Also  controls  about  60  municipal  and  township  fran- 
chises, with  over  3,700  miles  of  toll  circuit.  In  April  1906  acquired  the 
Eastern  Teleph.  &  Teleg.  Co.  of  Camden,  N.  J.,  operating  in  Camden, 
Gloucester,  Cape  May  counties  in  N.J.,  and  thus  control  Camden  &  Atlantic 
Tel.  Co.     V.  84,  p.  218.     Total  telephones  in  use  June  30  1909,  30,000. 

Stock,  $2,500,000,  all  owned  by  Keystone  Tel.  Co.  of  N.  J.,  having  out- 
standing $1,936,850  pref.  and  $5,000,000  com.  stock.  Majority  of  com. 
stock  (pref.  has  no  voting  power)  held  in  voting  trust  expiring  July  1  1912. 

Bonds  (1st  5s)  subject  to  call,  as  an  entirety  only,  at  108,  beginning  July  1 
1908;  $5,485,000  have  been  issued  for  construction  of  plant  and  to  furnish 
capital  for  extensions  and  betterments  and  to  pay  off  the  $600,000  gold 
notes  called  for  payment  on  Sept.  1  1909;  $2,500,000  are  reserved  to 
acquire  securities  of  other  telephone  companies,  and  the  remainder  of 
authorized  $10,000,000  for  future  purposes  at  not  over  $fi00,000  yearly. 
V.  81,  p.  34;  V.  88,  p.  1625;  V.  89,  p.  47. 

Coll.  trust  6s  ($300,000  auth.),  $210,000,  secured  by  East.  Tel.  &  Teleg 
stock,  due  $30,000  yearly  to  April  1  1916;  East.  T.  &  T.  5s,  $250,000. 

EARNINGS. — 3  mos.,/1909 Gross,    $272,851;   net,    $137,328 

July  1  to  Sept.  30.     \1908 Gross,      262,187;    net,      130,853 

Surplus  over  charges  3  mos.  in  1909,  $35,501,  agst.  $27,169  in  1908. 

REPORT. — Report  for  year  ending  June  30  1909  in  V.  89,  p.  468. 

Years —  Gross.  Net.     Renew.  Resvs.  Interest.      Surplus. 

1908-09 $1,073,462      $542,453      $100,000      $312,308      $130,146 

1907-08 1,051,072        511,948        100,000        313,112  98,836 

Directors — N.  T.  Folwell  (Pres.),  James  Collins  Jones  (V.-P.),  F.  Way- 
land  Ayer,  Marcus  Beebe,  Geo.  Burnham  Jr.,  Clarence  L.  Harper,  Geo. 
Kessler,  Heulings  Lippincott,  Michael  Murphy,  J.  E.  Ridgway.  C.  E.  Wilson 
P.  E.  Foerderer.   Main  ofice,  135-141  So.  2d  St.,  Phlla. —  (V.  89,  p.  998.) 

KINGS  COUNTY  ELECTRIC  LIGHT  &  POWER.— Acquired  in  1898,  per 
plan  in  V.  67,  p.  482,  the  entire  $5,000,000  stock  of  the  Edison  Electric  Il- 
luminating Co.  of  Brooklyn,  thus  uniting  all  the  electric-lighting  business 
In  Brooklyn,  N.  Y.     See  V.  69,  p.  177,  957;  V.  70,  p.  483;  V.  80,  p.  2216. 

SECURITIES. — The  authorized  stock  was  increased  In  1905  from 
$5,000,000  to  $10,000,000.      V.  83,  p.  1232;  V.  84,  p.  393. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
000  Edison  stock  in  trust,  by  a  2d  mtge.  lien  on  the  Kings  County  plant  as 
now  owned  or  hereafter  acquired  and  by  $1,000,000  cash  guaranty  fund 
to  be  invested  in  securities  approved  by  the  committee;  see  V. 67, p. 482,  1309. 
As  to  Edison  Co.'s  con.  mtge.,  see  V.  67,  p.  482,  842;  V.  71,  p.  493,  868. 

In  Oct.  1909  it  was  proposed  to  authorize  an  issue  of  $5,000,000  6%  12- 
year  debentures  convertible  into  stock  after  3  years,  to  provide  for  devel- 
opment work  of  the  company  and  the  Ed.  Elec.  111.  Co.  for  several  years. 
The  first  Installment,  probably  about  $2,000,000,  will,  it  is  expected,  be 
offered  to  stockholders  pro  rata  on  or  about  Jan.  1  1910.     V.  89,  p.  922. 

DIVIDENDS. — June  1900  to  Mch.  1903,  \lA%  quarterly;  since,  2%  quar. 

EARNINGS. — For  6  months  ending  June  30  1909,  gross,  $1,839,765; 
net,  $964,887,  against  $952,063  in  1908;  depreciation,  &c,  $211,426;  fixed 
charges,  $303,280;  dividend  (4%),  $400,000;  bal.,  sur.,  $50,181. 

REPORT. — For  cal.  years,  incl.  Ed.  111.  Co.  of  Bklyn.  (V.  88,  p.  561): 
Cat.  Gross  Net         Deprecia-     Bond        Bond        Divid's  Balance 

Year.  Earnings.  Earnings,  tion.  Discount.  Interest.  (8%).  Surplus. 
1908. $3,613,470  $1,865,712  $404,856  $24,783  $606,560  $800,000  $29,513 
1907.    3.471,740     1,685,345      242,932      50,000      606,560      764,000      21,853 

Pres.,  A.  N.  Brady;  1st  V.-P.,  A.  M.  Young;  2d  V.-P.  and  Gen.  Mgr., 
W.  W.  Freeman;  Sec,  J.  H.  Evans;  Treas.,  P.  R.  Atkinson.  Office,  360 
Pearl  St.,  Brooklyn,  N.  Y. —  (V.  88,  p.  379,  561,  1065;  V.  89,  p.  922.) 
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see  notes  on 


Dale 

of 
Bonds 


La  Belle  Iron  Works— Stock  $10,000,000  authorized 

First  mortgage  $2,500,000  gold  redeemable  (text) 

Lackawanna  Steel — Stock  $60,000,000  authorized 

First  mortgage  gold  redeemable  convertible  (text) F.c* 

Five-year  secured  gold  notes  $10,000,000  redeemable  at  par 
One-year  secured  gold  notes  $5,000,000  redeem  par — Ce.c 
First  cons  mtge  $30,000,000  gold  red  at  105  after  Mch  1915 

Ellsworth  coll  pur  money  notes  guar  p  &  i (EquallylF 

do               do               bonds  guar  p  &  i  s  f_.  (secured. J 
Lake  Erie  coll  trust  mtge  gold  guar  p  &  1  red  102  y2 Ta 

Laclede  Gas  Light — First  mortgage  gold Ce.c* 

Refunding  and  extension  mortgage  $20,000,000  gold c* 

Coupon  notes  gold 

Lake  Superior  Corporation— Stock  $40,000,000 

First  mortgage  $10,000,000  gold Usm 

Income  mortgage  $3,000,000  gold 

Bonds  of  subsidiary  companies — See  text 

Lanston  Monotype  Machine— Stock  to  be  $10,000,000  auth. 

Lehigh  Coal  &  Navigation— Stock  authorized  $21,022,600. 
First  mtge  canal  6,030  acres  coal  and  76  miles  L  &  S  RR_  _r 
First  mtge  gold  Lehigh  &  Susq  RR  (V  64,  p  41)  gold.FP.r 
Second  mtge  (first  mtge  Nant  RR)   (V  65,  p  367)  gold-.c* 
Cons  3d  M  Canal  Coal  and  122  m  RR;  2d  M  26  m  RR-.FP.r 

General  mortgage  for  $15,000,000  gold FP.r 

Fund  and  imp  mtge  $7,500,000  g  (Ser  A  $2,962,000)  .PIP.c* 

Mackay  Companies  (The)- — Common  shares  $50,000,000  auth 
Pref  (also  as  to  assets)  4%  cum  $50,000,000  auth  red  106.. 

Manufacturers  Light  &  Heat— Stock  $25,000,000  (bonds  text) 


1903 


1903 
1905 
1909 
1905 
1907 
1907 
1905 
1889 
1904 
1901 


1904 
1904 


1864 
1867 
1867 
1871 
1884 
1898 


Size,  or 
Par 
Value 


Amount 
Outstanding 


$100 

500   &c 

100 

1,000 

1,000 

1,000 

1,000 

50,000 

1,000 

1,000 

ioo  &c! 

1,000 
1,000 
100 
1,000 
1,000 

Text 
50 
Various 
Various 
500   &c 
1,000 
1,000 
1,000 
100 
100 
50 


$9,915,500 

2,364,000 

34,978,000 

15,000,000 

10,000,000 

5,000,000 

See  text 

1,000,000 

5,643,000 

400,000 

10,000,000 

8,100,000 

1,000,000 

40,000,000 

10,000,000 

3,000,000 


4,998 

21,005 

5,000, 

1,992, 

1,842, 

2,470, 

3,686, 

4,196, 

41,380, 

50,000, 

20,871, 


060 
750 
000 
833 
500 
750 
000 
000 
400 
000 
400 


INTEREST  OR  DIVIDENDS 


Rate 


8  inM909 
6  g 


5  g 
5  g 
5  g 


g 


5  g 
Up  to  5% 

See    text 
See    text 

4  g 

4  g 

7 

4H  g 

4  g 
4  in  1909 

4 
See    text 


When 
Payable 


Q— F 
J      &     D 


A  &     O 

M  &     S 

M  & 

M  & 

J  & 

J  & 

M  &     N 

Q— F 

A  &     O 

F  &     A 


J      &     D 
Oct  1 

See    text 
M     &     N 
Q— J 
Q— F 
J  15  &  D 
J      &     D 

Q— F 
J      &      J 
Q— J 
Q— J 
Q— J 


Where  Payable,  and  by 
Whom 


Checks  mailed 
Pittsburgh   or    Wheeling 


Office,  2  Rector  St,  N  Y 


do 
do 
do 
do 
do 
do 
30  Broad  St, 
do 
do 


do 
do 
do 
do 
do 
do 
New  York 
do 
do 


Bank  of  Montreal,  N  Y 
5%  paid  October  1  1906 

Checks  mailed 

Office,  Philadelphia 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N  Y,  Canada  and  London 
do  do 

Checks  mailed 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Nov  1  1909   2% 
Dec   1  1923 


Apr  1 1923 
Mch  1 1910 
Mch  1  1910 
Mch  1  1935 
Dec'09  Dec31'10 
Jan  1  1927 
May  1  1920 
May  1  1919 
Apr  1  1934 
Feb   1  1911 


Junel  1944 
Oct    1  1924 

Dec  30 '09  1H% 
Nov  27  1909  6% 
July  1  1914 
Apr   1  1914 
June  15  1914 
Junel  1911 
May  1  1924 
July  1  1948 
Oct    1  1909   1% 
Oct    1  1909   1% 
Oct  20 '06  1H% 


KNICKERBOCKER  ICE  CO.  OF  CHICAGO.— ORGANIZATION  — 
Incorporated  in  Illinois  in  1885.     V.  77,  p.  254;  V.  82,  p.  1325. 

In  1906  Western  Ice  Co.  acquired  a  majority  of  the  stock  (per  plan  in 
V.  83,  p.  1527),  giving  for  each  share  of  pref.  stock  90%  in  gen.  and  coll. 
5s  and  $25  in  stock,  and  for  each  share  of  common  stock  80%  in  bonds  and 
$45  in  stock.  In  Sept.  1907  certain  minority  stockholders  represented  by 
a  protective  committee  (J.  N.  Wallace,  Pres.;  Central  Trust  Co.,  N.  Y., 
Chairman),  obtained  promise  of  95  for  pref.  and  66  for  com.,  but  the  first 
Installment,  due  Feb.  1  1908,  was  defaulted.  V.  83,  p.  1527,  1593;  V.  84, 
p.  341.  629;  V.  85,  p.  725;  V.  86,  p.  339,  1533. 

DIVIDENDS.—        '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.      '08. 

Common  (%).. 0     5^      10000040      Below 

Preferred  (%) 6%  yearly  to  Oct.  1909 

A  dividend  of  2%  on  com.  stock  was  paid  Feb.  20  1908  in  dividend  war- 
rants ($79,994) ,  redeemable  at  par.  V.  85,  p.  1649;  V.  86,  p.  419.  In  Jan. 
1909  6%  was  paid  on  pref.,  incl.  3%  for  semi-annual  div.  deferred  July  1908. 
V.  88,  p.  104.  A  dividend  for  9  months  (4K%)  was  paid  on  preferred 
Oct.  1  1909,  payments  hereafter  to  be  in  Apr,  and  Oct.;  V.  89,  p. .229,  723. 

BONDS. — Refunding  mtge.  dated  1906  secures  $6,000,000  of  5%  re- 
funding bonds,  of  which  $2,143,000  was  deposited  to  secure  5%  3-year  gold 
notes  maturing  Feb.  1  1909,  $364,000  were  in  sink,  fund  and  remaining 
$3,493,000  unissued.     V.  82,  p.  932,  990. 

REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  450,  showed 
net  earnings,  $407,552;  int.  on  bonds,  &c,  $171,749;  taxes,  &c,  $13,000; 
pref.  div.  (6%),  $179,889;  bal.,  sur.,  $42,914.     In  1907,  net,  $499,251. 

OFFICERS. — Pres.,  John  S.  Field;  Treas.,  Alexander  Dahlman;  Sec, 
Wm.  A.  Walter.  Directors  Feb.  1908,  V.  85,  p.  808;  V.  86,  p.  339.  Office, 
174  La  Salle  St.,  Chicago. —  (V.  88,  p.  104,  379,  450:  V.  89,  p.  229,  723.) 

LA  BELLE  IRON  WORKS.— ORGANIZATION.— Incorporated  In  West 
Virginia  Dec.  3  1875.  Owns  plant  at  Steubenville,  O.,  embracing  2  bias 
furnaces,  open-hearth  steel  plant  having  10  50-ton  furnaces,  a  continuou 
universal  mill,  an  84-inch  plate  mill,  a  72-inch  plate  mill,  2  skelp  mills, 
2  jobbing  mills,  8  sheet  mills,  2  lap- weld  pipe  furnaces,  2  butt-weld  pipe 
furnaces,  coal  and  ore  lands;  also  plant  at  Wheeling,  W.  Va.,  embracing  2 
skelp  mills  and  cut-nail  factory.  V.  77,  p.  1228,  1535,  1749;  V.  80,  p. 
1365;  V.  83,  p.  627.) 

DIVIDENDS. — May  1905  to  Nov.  1905  W%  quar.;  Feb.  1906  to  Nov. 
1909,  2%  quar.;  also  Jan.  1907,  8%,  in  stock,  and  in  Aug.  1908  33  1-3% 
in  stock. 

BONDS. — Of  the  bonds,  $100,000  are  to  be  drawn  yearly  Dec.  1  at  par, 
beginning  1908;  further  amounts  by  lot  at  company's  option  at  105. 
Dollar  Sav.  &  Trust  Co.  of  Wheeling,  W.  Va.,  trustee.     V.  77,  p.  1749. 

REPORT. — Report  for  year  ending  June  30  1909  in  V.  89,  p.  916.  Net 
profits,  $1,814,394;  bond  interest,  $143,710;  cash  dividends  (8%),  $793,120; 
bal.,  surplus,  $877,564.  Pres.,  Isaac  M.  Scott;  Vice-Pres.,  W.  D.  Craw- 
ford; Sec,  H.  D.  Westfall;  Treas.,  R.  C.  Kirk.  Office,  Wheeling,  W.  Va. 
—(V.  87,  p.  42,  1423,  1602;  V.  89,  p.  724,  916.) 

LACKAWANNA  STEEL  CO.— ORGANIZATION.— Incorporated  in 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77,  p.  34;  V.  74,  p.  1142; 
V.  76,  p.  161,437;  V.  80,  p.  1916;  V.  81,  p.  1668;  V.  84,  p.  393,  510,689)  are: 
(1)  Plant  situated  at  West  Seneca,  near  Buffalo,  N.  Y.,  to  manufacture 
plate  and  all  classes  of  structural  steel  and  other  materials  in  addition  to 
steel  rails  and  billets,  to  have  a  capacity  of  not  less  than  1,250,000  tons  of 
finished  product  per  annum;  (2)  ore  properties  in  Minnesota,  Michigan, 
Wisconsin  and  New  York,  stated  to  have  56,000,000  tons  of  ore  in  sight; 
(3)  33,000  acres  of  bituminous  coal  lands  (coal  rights  and  in  fee)  In  Penn- 
sylvania; blast  furnaces  and  coke  ovens  at  and  near  Lebanon,  Pa.,  an  Inter- 
est In  the  Cornwall  RR.  and  the  Cornwall  Iron  Co.,  the  first-named  being 
leased,  and  about  one-third  of  the  stock  of  the  Cornwall  &  Lebanon  RR. 

In  Dec.  1906  acquired  Ellsworth  Coal  Co.,  owning  over  16,000  acres  of 
coal  land  in  Washington  Co.,  Pa.     V.  83,  p.  1593;  V.  84.  p.  269,  393. 

STOCK. — Stock  authorized,  all  common,  $60,000,000;  par  of  shares, 
$100;  of  this,  $34,978,000  is  issued,  full  paid,  $250,000  being  in  the  hands  of 
trustees,  and  $22,000  is  held  for  exchange,  share  for  share,  for  Lackawanna 
Iron  &  Steel  stock;  and  $15,000,000  of  the  remaining  $20,000,000  is  reserved 
to  retire  convertible  bonds.     V   76,  p.  869. 

BONDS. — The  1st  mtge.  5s  of  1903  are  convertible  into  stock,  $  for  $. 
at  holder's  option  up  to  April  1  1915.     V.  77,  p.  34;  V.  76,  p.  437. 

The  30-year  1st  consol.  5s  ($30,000,000  auth.  issue)  of  1905  cover  all 
the  property  of  the  company  owned  or  to  be  acquired,  including  the  stock 
of  the  Negaunee  mine.  Of  the  bonds,  $15,000,000  is  reserved  to  retire  the 
1st  5s.  In  1905  $10,000,000  5-yr.  5%  gold  notes  were  sold,  subject  to  call 
on  any  Interest  day  at  par,  secured  by  pledge  of  $12,500,000  of  the  1st 
consols.  V.  80,  p.  225,  475.  In  1909  $5,000,000  1-year  5%  notes  were 
sold  to  retire  an  equal  amount  maturing  Mch.  1  1909.  secured  by  deposit  of 
$2,500,000  consols,  $1,000,000  (entire  issue)  of  Ellsworth  Collieries  stock, 
$100,000  (entire  issue)  of  Lake  Erie  Co.  stock  and  equity  in  $12,500,000 
consols  deposited  under  notes  of  1905.  They  are  to  be  secured  by  any  new 
mortgage.     V.  88,  p.  379;  V.  84,  p.  394;  V.  85,  p.  349. 

There  are  also  outstanding  $1,775,000  Lackawanna  Iron  &  Steel  30-ycar 
5s  due  Feb.  1  1926,  covering  property  In  Pennsylvania.     V.  76,  p.  385. 

The  Ellsworth  Collieries  Co.  made  a  mtge.  dated  Jan.  1  1907  to  secure 
$2,000,000  purchase  money  notes  and  $6,000,000  sink,  fund  purchase 
money  bonds.  These  securities  are  guaranteed,  prln.  and  int.,  by  the 
Lackawanna  Steel  Co.  V.  84,  p.  393,  510.  The  Lake  Erie  Co.,  whose  stock 
Is  practically  all  owned,  has  Issued  $1,100,000  sink,  fund  5s,  of  which 
$320,000  paid  off.     V.  84,  p.  689.     Status  Nov.  1907,  V.  85,  p.  1341. 

REPORT. — Year  1908,  in  V.  88,  p.  820,  showed:  Gross  sales  and  earn- 
ings, $15,087,879;  gross  Income,  incl.  misc.,  $2,575,652;  int.,  deprec,  lm- 
provts.,  rentals,  &C,  $3,901,925;  bal.,  (let.,  $1,320,27;'.. 

OFFICERS. — Pres.,  E.  A.  S.  Clarke;  V.-P.,  Moses  Taylor;  V.-P.and  Gen. 
Mgr.,  Charles  H.  McCullough  Jr.;  Treas.,  J.  P.  Hlgglnson;  Sec,  i".  I'. 
Graham;  Comp.,  Marshall   Lapham.     N.   Y.  office,  2   Rector  Street. 

Directors. — J.  J.  Albright,  (J.  Ledyard  Blair,  E.  A.  S.  Clarke,  Warren 
Delano  Jr.,  G.  R.  Fearing  Jr.,  B.  S.  Guinness,  Edmund  Hayes,  Adrian 
Iselln  Jr.,  Samuel  Mather,  J.  G.  McCullough,  D.  O.  Mills,  Moses  Taylor 
Pyne,  John  J.  Mitchell,  James  Speyer,  H.  A.  C.  Taylor,  Moses  Taylor, 
Stephen  S.  Palmer,  Cornelius  Vanderbllt,  Robert  B.  Van  Cortlandt,  Henry 
Walters,  Edgar  S.  Marston,  Horace  E.  Andrews.— (V.  88,  p.  689,  820,  1200.) 

LACLEDE  GAS  LIGHT. — ORGANIZATION. — Incorporated  in  1857 
and  In  1889  secured  control  of  all  the  other  gas  companies  In  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  June  1909  the  $7,400,000  common 
stock  held  by  the  North  American  Co.  was  sold  to  a  synldcate.  V.  88, 
p.  1563.     V.  76,  p.  545,  922;  V.  78,  p.  1273;  V.  80,  p.  1000. 

STOCK. — Preferred,  5%  cumulative,  $2,500,000;  common,  $17,500,000 
authorized,  outstanding,  $8,500,000;  par  of  shares.  $100.     V.  78,  p.  823. 

DIVIDENDS  )    '95  to  '97.  '98.  '99.  '00  to  '03.  '04  to  '08.  1909. 

Pref..  5%  cum..  [  7  n        6     5  yearly.     5  yearly.         June  2  H 

Common  (%)   ..J  0  3       3      i  yearly.     5  yearly.     1^13^1H(-) 


BONDS. — See  application  to  Stock  Exchange  in  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized  issue; 
Bankers'  Trust  Co.  of  N.  Y.  and  Mississippi  Valley  Trust  Co.  of  St.  Louis, 
trustees),  $8,100,000  have  been  issued,  $10,000,000  are  reserved  to  refund 
the  outstanding  bonds  due  1919  and  $1,900,000  for  not  exceeding  85%  of 
cost  of  future  extensions  and  improvements.  See  V.  78,  p.  1273,  1395;  V. 
79,  p.  1644;  V.  80,  p.  470;  V.  83,  p.  1169. 

ANNUAL  REPORT. — For  year  ending  Mch.  31  1908.  gross  earnings, 
$3,795,361;  net,  $1,693,188;  int.  on  bonds,  $905,000;  bal.,  sur.,  $788,188; 
div.  on  pref.  (5%)  calls  for  $125,000  and  5%  on  com.  $425,000  yearly. 
New  York  office,  30  Broad  St. — (V.  88,  p.  1133,  1200,  1562.) 

LAKE  SUPERIOR  CORPORATION.— ORGANIZATION.— Incorpor- 
ated in  New  Jersey  on  May  19  1904  as  successor,  per  plan  V.  77,  p.  1296,  and 
V.  78,  p.  1784,  1909,  of  Consolidated  Lake  Superior  Co.  Owns  directly 
or  through  its  ownership  of  the  Ontario  Lake  Superior  Co.  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie,  Canada. 
(See  list  in  Section  of  Jan.  1904  and  compare  V.  77,  p.  771.)  Bounty 
on  steel,  V.  83,  p.  627.  1413,  1526;  V.  85,  p.  1521. 

The  plants  include:  Bessemer  steel  works  and  rail  mill  with  capacity  for 
producing  about  800  tons  of  rails  per  day;  two  blast  furnaces  of  about  500 
tons  daily  capacity;  two  open-hearth  furnaces  of  about  180  tons  per  day; 
by-product  charcoal  plant  of  twenty  retorts  and  fifty-six  bee-hive  kilns; 
Helen  iron  ore  mines;  106  miles  of  railroad  completed  and  in  operation; 
ore,  freight  and  passenger  steamships,  nickel  and  copper  mines  and  smelt- 
ers, ferro-nickel  roasting  plant,  sulphurous  acid  works,  machine  shops, 
forge,  iron  and  brass  foundry,  car-building  shops,  two  saw-mills  of  160,000 
feet  daily  capacity,  veneer  mill,  ground  wood-pulp  mill  of  daily  capacity  of 
100  tons;  sulphite  pulp  mill  of  60  tons  daily  capacity,  water-works  and  elec- 
tric-light plant,  two  electric  street  railways,  two  water-power  canals  of 
60,000  and  20,000  horse-power,  and  ferry  across  St.  Mary's  River.  See  also 
V.  79,  p.  1026;  V.  81,  p.  977;  V.  83,  p.  1096;  V.  88,  p.  1004. 

In  Jan.  1909  the  Fleming  syndicate  acquired  control  and  undertook  ex- 
tensive improvements.      (See  V.  87,  p.  938;  V.  88,  p.  234,  1065;  V.  89, p. 916) 

BONDS. — As  to  1st  mtge.  and  coll.  trust  5s  of  1904,  see  Consolidated 
Lake  Superior  Co.,  V.  77,  p.  771,  1296;  V.  78,  p.  1784,  1909;  V.  88,  p.  1065. 
First  dividend  on  incomes,  5%,  Oct.  1  1906;  1907  to  1909,  none. 

In  April  1909  $1,024,000  first  mortgage  5%  collateral  trust  bonds  for- 
merly held  in  the  treasury  were  sold;  also  $2,000,000  (part  of  $5,000,000 
issue)  Lake  Superior  Iron  &  Steel  Co.  3-yr.  6%  first  mtge.  gold  notes  due 
May  1  1912,  butsubj.  to  call  at  par,  guar.  p.&  i.  V.  88,  p.  1004,  1065,  1200. 

The  Michigan  Lake  Superior  Co.,  a  majority  of  whose  stock  is  owned,  is 
In  receiver's  hands;  it  has  outstanding  $3,500,000  1st  gold  5s  due  May  1 
1949.     On  the  other  controlled  properties  there  are  in  all  $1,013,572  bonds 
(V.  83,  p.  382,  1102;  V.  86,  p.  1526;  V.  87,  p.  1482;  V.  88,  p.  999.) 

REPORT. — Report  for  year  ending  June  30  1909  in  V.  89,  p.  916, 
showed:  Total  net  income,  $566,511;  int.,  gen.  expenses,  taxes,  &c,  $543,- 
516;    balance,    surplus,    $22,995. 

DIRECTORS. — Thomas  J.  Drummond  (Pres.) ,  Montreal;  J.  Tatnall  Lea, 
Philadelphia,  and  W.  K.  Whigham,  London  (Vice-Presidents);  Charles  D. 
Warren,  Toronto;  Fred'k  McOwen,  Richard  L.  Austin,  Philadelphia;  John 
T.  Terry  Jr.,  J.  F.  Taylor,  H.  Coppell  and  J.  S.  Dale,  New  York;  Leander 
N.  Lovell  of  New  Jersey;  H.  M.  Price,  Quebec;  Sec.  and  Treas.,  Thomas 
Gibson.     Philadelphia  office,  353  Bourse. —  (V.  89,  p.  415,  916,  922.) 

LANSTON  MONOTYPE  MACHINE  CO.— ORGANIZATION.— Incor- 
porated in  Virginia  in  1892.  Manufactures  for  sale  or  rental  automatic  ma- 
chines for  composing  and  casting  type.  Controls  Lanston  Monotype 
Corporation  of  London,  England,  with  which  it  has  contract  for  sales  In 
Europe.  V.  78,  p.  2440;  V.  84,  p.  994.  Report  for  year  ending  Feb.  28 
1909,  in  V.  89,  p.  222,  showed:  Net  sales,  $1,036,430,  and  net  profits  over 
depreciation,  $309,964. 

Stockholders  were  on  Oct.  28  1909  to  authorize  an  increase  in  the  stock 
from  $5,000,000  to  $10,000,000  and  in  the  par  value  from  $20  to  $100. 

Dividends  in  1906,  4%  (A.  &  O.);  1907,  April,  2%;  1908,  none;  1909, 
Dec.  30,  \H%  (quar.).  V.  85,  p.  1341.  Pres.,  J.  Maury  Dove;  Treas., 
J.  Sellers  Bancroft;  Sec,  W.  Arthur  Sellman.  Office  and  factory,  1231-39 
Callowhill  St.,  Phila.,  Pa. —  (V.  87,  p.  1423;  V.  89,  p.  222,  923,  998.) 

LEHIGH  COAL  &  NAVIGATION.— Owns  canal  from  Coalport  to  Easton, 
Pa.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles.  Also  owns 
Lehigh  &  Susquehanna  RR.,  Phillipsburg,  N.  J.,  to  Union  Junction,  Pa., 
105  miles,  with  branches,  60  miles,  and  leases  for  999  years  Nesquehoning 
Valley  RR.,  17  miles;  Treskow  RR.,  7  miles;  other  lines,  17  miles;  total,  206 
miles,  of  which  115  miles  double  track;  but  all  these  roads  are  leased  for 
999  years  from  1871  to  Central  of  N.  J.  RR.,  rental  being  33  1-3%  of  gross 
earnings,  with  a  minimum  rental  of  $1,414,400.  Delaware  Division  Canal 
leased  for  99  years  from  1866.  As  to  Lehigh  &  Delaware  RR.,  see  V.  78, 
p.  1109,  2388;  V.  79,  p.  906.  In  May  1904  control  of  the  Lehigh  &  New 
England  RR.  was  acquired.      V.  78,  p.  1785;  V.  79,  p.  2646. 

STOCK. — July  1909  $14,701,450  stock  was  deposited  in  voting  trust  ex- 
piring March  1  1910  (R.  Date  Benson,  E.  W.  Clark  Jr.,  Geo.  H.  Earle  Jr. 
George  H.  Frazler  and  Erskine  Hewitt,  trustees;  Provident  Life  &  Trust  Co. 
of  Phila.,  depositary),  with  power  to  sell  at  not  less  than  $135  per  share. 
V.  79.  p.  2646,  2699:  V.  80,  p.  166,  602;  V.  86,  p.  1103;  V.  87,  p.  170. 

BONDS. — Gen.  mtge.  of  1884  covers  7,460  acres  coal  land,  48  miles  canal 
and  161  miles  railroad;  bonds  are  reserved  to  retire  all  prior  Issues.  For 
mtge.  of  1898,  see  V.  67,  p.  125;  V.  70,  p.  428;  V.  81,  p.  720;  V.  84,  p.  106. 

The  $1,418,600  Nesquehoning  Valley  RR.  stock,  for  which  an  equal 
amount  of  the  4s  of  1898  was  Issued,  was  called  for  payment  on  Sept.  1  1904, 
and  deposited  with  trustee.     V.  79,  p.  107. 

Jointly  and  severally   with  Cent.   RR.  of  N. 
Lehigh  &  Hud.  River  Ry.  gen.  5s,  prln.  and  Int. 

DIVID'DS. —    1   '94.  '95  to  '09.  '00.  '01.  '02. 
Percent J    4 14  4  yearly.     5J4     6        5 

In   11)09,  May,  4%;   Nov.,  4";,  and   I",',  extra. 

ANNUAL  REPORT. — Report  for  1908  was  In  V.  88,  p.  684. 
and  marketed  In  1908,  3,116.645  tons;  1907.  3,242,736  tons. 

Year  end.  Dec.  31 —  1908.  1907.  1906. 

From   railroads $2,309,272      $2,307,171      $2,305,053 


J.  guarantees  $1,062,000 
V.  67, p.  788. 

'03.  '04.  '05  to  '08.    1909. 
6       7     8  yearly.         9 


Coal'mined 


Canals  (delicto 38,305  33,011  37,886 

Net  profit  on  Lehigh  Coal   1,613,298        1,634,927  851,307 

Miscellaneous 243,670  233,195  213,267 


1905. 
$2,302,428 
49,190 
852,772 
316,653 


Total  receipts $4 ,1 27,936 

Int.,  rentals,  taxes,   Ac.  .$1 ,390,15  1 

Dividends    (8%) 1,457,648 

Balance,  surplus.. - 1,274,133 

Sinking  fund 149,611 

DeprerTn  on  coal  Imp'ts. .      300,000 

President,  W.  A.  Lathrop;  V.-P 
Baker.     Office.  108  South  4th  St., 


$4,142,282      $3,331,742      $3,422,662 
$1,380,957      $1,327,132      $1,305,265 
1,387,604        1,387,604         1,387,604 
1,373,721  617,006  729,793 

156,800  119,163  121,415 

250,000  200,000  200,00 

,  Rollln  H.  Wilbur;  Sec-Treas.,  H. 
Philadelphia. — (V.  88,  p.  509,  684. 


' 
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MISCELLA  NEO  VS 


For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


Date 

of 
Bonds 


M ary Ian d  Coal — Stock  preferred  (no  bonds) 

Massachusetts  Gas  Companies — Common  stock — 

Preferred  4%  cumulative  $25,000,000 OB    --- 

Sinking  fund  gold  bonds  redeemable  at  105 OB.c*  &r    1909 

Mergenthaler  Linotype — Stock  authorized  $15,000,000 

Mexican  Telegraph — Stock  authorized  $5,000,000 

Michigan  State  Telephone — Common  stock  $6,000,000  auth. 

Preferred  6%   (also  as  to  assets)   (text) 

Michigan  Telephone  first  mortgage  gold c    1897 

Michigan  State  Telephone  1st  mtge  $10,000,000  g.._OB.c*|  1904 
Milwaukee  Gas=Light— First  mtge  g  $10,000,000  red  110_.Ce1  1902 
Minneapolis  General  Electric — Common  stock  $1,500,000. 

Preferred  stock  6%  cumulative 

First  mortgage  $8,000,000  gold  subject  to  call  at  110-. 
Mon  River  Cons  Coal  &  Coke— Pref  7%  non-cum  $10,000,000 
First  mtge  $10,000,000  gold  sinking  fund  (see  text).UPi.c* 

Certificates  of  indebtedness  due  $200,000  yearly 

Montreal  Light,  Heat  &  Power— Stock  $17,000,000 

First  &  coll  trust  mtge  $7,500,000  g  red  105  begin  1912. _c* 

Lachine  mtge  $4,000,000  gold  s  f  red  105  after  10  years.  _c* 

Prov  L,  H  &  P  1st  M  g  gu  p  &  i  s  f  red  105  begin  Sept  1911 

Morris  &  Co — First  mtge  $25,000,000  gold  red  103.._FC.c&r 

Mt  Vernon=Woodberry  Cotton  Duck  Co — See  Consolidated  Co  tton  D 

National  Biscuit — Common  stock  $30,000,000 

Preferred  stock  7%  cum  $25,000,000  (for  bonds  see  text). 

National  Carbon — Common  stock  $5,500,000 

Preferred  stock  7%  non-cumulative  $4,500,000 

National  Enameling  &  Stamping — Common  stock  $20,000,000 


1902 
1903 
1906 
1909 


Size,  or 
Par 
Value 


$100 
100 
100 
1,000 
100 
100 
100 
100 
1,000 
1,000 
1,000 
100 
100 
1,000 
50 
1,000 
5,000 
100 
1,000 
1,000 
$  &  £ 
1,000 
uck  Corp 
100 
100 
100 
100 
1001 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


$1,885,005 

25,000,000 

25,000,000 

6,000,000 

See  text 

3,750,000 

3,500,000 

2,285,000 

285,000 

8,381,000 

8,012,000 

1,500,000 

1,000,000 

5,624,000 

10,000,000 

8,211,000 

1,440,000 

17,000,000 

6,787,000 

3,355,000 

1,500,000 

12,500,000 

oration 

29,236,000 

24,804,500 

5,500,000 

4,500,000 

15,591,800 


See    text 

3  in  1909 

4  in  1908 

4'A  S 
15  in  '08 

10 
6  In  1909 
6  In  1909 

5  g 

5g 

4  g 
See    text 
6  in  1909 

5  g 
See    text 

6  g 
5 

See  text 
4H  g 
5  g 

5  § 

4H.1 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


See  text 
See  text 
J      &     D 


1    Broadway,   New   York 


0- 

-M 

Q- 

-J 

Q- 

-M 

J     &  J 

F     &  A 

M     &  N 
See    text 

F     &  A 

J      &  D 

J      &  J 

A     &  O 

J      &  J I 

Q— F 

J      &  J 

A     &  O 

M     &  SI 

J    &  J 


Company's  Office, Boston 
Boston,  Mass 
Tribune    Building,    N    Y 
Office,  66  Broadway, N  Y 


See    text  I  Q — J  15 
7  in  1908;     Q — F 
See    .extl     Q — J 
7  in  1908|Q — F    15 
See    text'     Q — J 


Checks  mailed 
Guaranty  Trust  Co,  N  Y 
N  W  Harris  &  Co,NY&B 
J    &   W   Seligman,    N    Y 


City    Trust    Co,    Boston 

Checks  mailed 

Union  Trust  Co,  Pittsb'h 

do  do 

Checks  mailed 
JCompany's  Off, Bank  ofl 
1  Montreal  or  N  Y  Agcy] 
N  Y,  Montreal  &  London 
Chicago   and    New    York 

First  National  Bank,  N  Y 
do  do 

Checks  mailed 

do  do 

Trust  Co  of  America,  N  Y 


June  30  '09  zy2 
!Aug  1  1909  1% 
Junel  1909  2% 
Jan  1  1929 
Sept  30  '09  2M 
Oct  15  09,2H% 
Dec  1  1909  \Y2 
Feb  1  1910  Wi 
1917 

Feb    1  1924 
May  1  1927 
Nov  1  "09  1  H% 
Aug  2  1909  3% 
Dec   1  1934 
Jan  25'09  1M% 
Oct   1  1949 
July  1  1917 
Novl509  1  M% 
Jan    1  1932 
Apr   1  1933 
Sept  1  1946 
July  1  1939 

Oct  15  '09  Wi 
Aug  31  '09  1  X 
Oct  15  '09  \M 
Aug  14  '09  \% 
July  1   '05    H% 


LEHIGH  &  WILKES-BARRE  COAL.— See  Cent.  RR.  of  N.J.V.89,p.991 
MACKAY  COMPANIES  (THE)  .—ORGANIZATION.— A  voluntary  as- 
sociation formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  eight 
trustees  to  be  elected  annually.  Present  trustees  are:  Clarence  H.  Mackay, 
W.  W.  Cook,  Geo.  G.  Ward,  Dumont  Clarke,  Edward  C.  Piatt,  M.  W. 
Blackmar  (New  York),  R.  A.  Smith  (Toronto)  and  H.  V.  Meredith  (Mont- 
real) .  Owns  entire  $23  ,000,000  stock  of  Commercial  Cable  Co.  and  the  en- 
tire capital  stock  of  the  Postal  Telegraph  Cable  Co.;  also  shares  of  capital 
stock  of  102  other  cable,  telegraph  and  telephone  cos.,  incl.  the  Amer. 
Teleph.  &  Teleg.  Co.,  in  U.  S.,  Canada  and  Europe.  See  list  in  V.  84,  p. 
448;  V.  85,  p.  407;  V.  86,  p.  476;  V.  89,  p.  848.  Rights  of  stock,  V.  84, 
p.  870.  In  Sept.  1909  an  arrangement  with  the  Western  Union  Teleg.  Co. 
and  the  Am.  Tel.  &  Teleg.  Co.  for  a  community  of  interest  in  wires  was  re- 
ported.    V.  89,  p.  848. 

Div.  on  pref.,  1%  quar.,  paid  Apr.  1904  to  Oct.  1909,  both  incl.  Div.  on 
com.,  Jan.  1905  to  Apr.  1906  (incl.),  2%  yearly  (J.  &  J.);  July  and  Oct. 

1906,  1%  (quar.);  Jan.  1907  to  Oct.  1909,  4%  yearly  (Q-J) .  The  Mackay 
Cos.  (holding  Co.)  has  no  bonded  or  other  debt.  Report  for  year  ending 
Feb.  1  1909  in  V.  88,  p.  502,  showed:  Div.  received,  $3,685,761;  gen.  exp., 
&c,  $25,027;  div.  on  pref .  (4%),  $2,000,000;  div.  on  com.  (4%).  $1,655,216; 
bal.,  sur.,  $5,518.  Policy  of  the  Mackay  Companies  is  to  obtain  from 
subordinate  companies  only  enough  money  to  meet  the  dividends  on  its 
shares,  all  surplus  earnings  being  left  in  their  treasuries  for  extensions  and 
the  development  of  business  and  increase  of  reserves.  Office,  112  State  St., 
Boston. —  (V.  87,  p.  1240;  V.  88,  p.  502,  1005.) 

MADISON  SQUARE  GARDEN.— See  page  170. 

MANHATTAN  BEACH  SECURITIES  CO.— See  V.  85,  p.  349. 

(THE)  MANUFACTURERS'  LIGHT  &  HEAT  CO.,  PITTSBURGH.— 
ORGANIZATION. — Incorporated  in  Pa.  on  Nov.  28  1899;  re-incorporated 
April  21  1903.     Leases  474,987  acres  of  gas  lands.     V.  88,  p.  503. 

Stockholders  are  requested  to  deposit  their  holdings  with  the  Common- 
wealth Trust  Co.  of  Pittsburgh  for  90  days  from  Sept.  25  1909  under  a  plan 
for  securing  control  through  the  organization  of  a  new  company,  the  Gas 
&  Electric  Securities  Co.,  with  $15,000,000  each  of  stock  and  5%  25-year 
gold  bonds.  If  55%  of  the  stock  is  deposited,  stockholders  are  to  receive 
$30  per  share  in  cash  with  20%  stock  bonus  or,  at  the  purchaser's  option, 
60%  in  bonds  and  20%  in  stock  of  the  new  company.     V.  89,  p.  724. 

DIVIDENDS. — 114%  quarterly  paid  1903  to  Oct.  1906,  both  inclusive; 
none  since  to  Oct.  1909.     V.  83,  p.  1594;  .V  84,  p.  449. 

FINANCIAL  PLAN. — In  Dec.  1906  it  was  arranged  to  finance  the  float- 
ing debt  of  approximately  $4,000,000  by  providing  nearly  equal  payments 
of  about  $700,000  yearly  during  five  years  until  1911.  when  the  remaining 
$500,000  matures,  unless  sooner  paid.  During  the  same  period  the  bonded 
debt  will  be  reduced  from  $8,221,000  to  $4,371,000  and  the  yearly  payments 
on  account  of  bonded  and  floating  debt  reduced  from  $2,177,897  to  $872,123. 
The  stockholders  voted  Feb.  26  1907  to  authorize  $3,000,000  bonds,  the 
first  of  them  maturing  1913,  to  be  deposited  with  the  Colonial  Trust  Co. 
of  Pittsburgh  as  collateral  security  to  the  agreement  relative  to  the  pay- 
ment of  the  floating  debt.     V.  83,  p.  1594. 

BONDS. —  Date.         Interest.       Ouistand'g.       Maturity. 

Ft.  Pitt  Gas  1st  M.  g.  due\1900     6  g.  J  30  &  D    $200,000  To  June  30  '11 

at  T.  Mellon  &  Sons'  Bank,  Pittsburgh. 
6  g.  J  &  J  $300,000  To    Jan.    1915 

at  Union  Trust  Co.,  Pittsburgh,  Pa. 
6  g.  F  &  A      $1,243,000  To    Feb.    1916 
Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 
11903      6  g.  M  &  N     $4,500,000  To    May    1918 
j     Int.  at  Union  Trust  Co.,  Pittsburgh. 

Wheel .*coll.  bonds  (several  series)  are  subject  to  call  from  102  to  105. 

EARNINGS.— For  6  mos.  ending  June  30  1909,  gross,  $2,802,699;  net, 
•overtaxes,  $1,859,831;  int.,  discount,  &c,  $492,541;  bal.,  sur.,  $1,367,290. 
In  6  mos.  of  1908,  gross,  $2,492,552;  net,  $1,528,254.— V.  89,  p.  290. 

REPORT. — For  cal.  year  1908,  in  V.  88,  p.  503,  showed:  Gross  earnings, 
$4,709,026;  net,  $2,823,112;  new  wells,  &c,  $204,497;  bond  int.,  $449,317; 
other  int.,  $318,291;  bal.,  sur.,  $1,719,536.     Bonds  redeemed,  $785,500. 

OFFICERS. — Pres.,  E.  H.  Jennings;  Sec.  and  Asst.  Treas.,  H.  E.  Sei- 
bert;  V.-P.  and  Treas.,  L.  A.  Meyran,  Pittsburgh. — (V.  89,  p.  724.) 

MARCONI  WIRELESS  TELEGRAPH  CO.— V.  87,  p.  412;  V.  88,  p.  1060. 

MARYLAND  COAL  CO. — Controls  1,000  acres  of  land  in  Alleghany  and 
Garrett  counties,  Md.,  1.500  acres  in  Taylor  County,  W.  Va.,  and  2,800 
acres  near  South  Fork,  Pa. 

STOCK. — Pref.  as  in  table,  and  in  addition  old  com.,  $11,100,  and 
treasury  stock,  $103,895.     Produced  150,905  tons  in  1908;  220,909  tons  in 

1907.  Surplus  earnings  in  1908  over  int.,  &c,  were  $91,454;  in  1907, 
$595,673;  divs.  in  1908  (5%) ,  $94,235;  deficit  for  year,  $2,781 . 

DIVS.-l    '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.   '07.  '08.     1909. 
Newpf.%J     44^5       5     5^78^8^8       8       8        5  J'ne.  Zy2 
June '08,  2  H%;  Dec.  30  '08,  2}^%.     Office.  1  B'way,  N.  Y. —  (V. 88, p. 509.) 

MASSACHUSETTS  GAS  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  in  Oct.  1902,  per  plan  In  V.  74,  p.  1311.  Operates 
400  by-product  coke  ovens  at  Everett,  Mass.  The  gas  there  produced 
(over  8,000,000  cubic  feet  dally)  is  enriched  and  distributed  for  consumption 
In  Boston,  through  the  Boston  Consolidated  Gas  Co.  The  Massachu- 
setts Gas  Co.  owns  $15,110,600  of  the  $15,124,600  capital  stock  of  the 
Consolidated  Co.  (no  bonds  issued);  also  the  $17,500,000  capital  stock  of 
the  reorganized  New  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens' 
Gas  Light  Co.  of  Quincy,  Mass.,  was  acquired,  and  in  May  1908  control  of 
the  Federal  Coal  &  Coke  Co.  of  Fairmont,  W.  Va.  V.  82,  p.  1443;  V.  86, 
p.  1347.  In  Apr.  1909  sold  the  electric  business  of  Boston  Consol.  Gas  Co. 
and  was  about  to  acquire  the  gas  business  of  the  Newton  &  Watertown  Gas 
Light  Co.  V.  88,  p.  1133.  Slidlng-scale  gas  law  to  continue  10  years  from 
July  11906.  See  V.  82,  p.  1270.  July  1  1907  reduced  price  of  gas  to  80  cts. 
V.  84,  p.  1555. 

DIVIDENDS. — On  pref.  In  1903  to  June  1909,  4%  yearly  (J.  &  D.).  On 
com  ,  1906,  Aug.  and  Dec,  1%  each;  1907  and  1908,  3%  (April,  Aug.  and 
Dec,  1%  each);  1909,  Apr.,  1%.  In  June  1909,  $750,000  (3%)  was  set 
aside  for  dlvs.  on  com.  stock  from  accumulated  earnings,  1%  each  payable 
Aug.  1  and  Dec.  1  1909  and  Apr.  1  1910.     V.  89.  p.  47. 

BONDS. — The  $6,000,000  4Y2s  of  1909  have  a  sinking  fund  of  $120,000 
per  annum  for  first  5  years  and  $180,000  thereafter.  No  mortgage  or  pledge 
of  assets  of  company  Is  to  be  made  without  equally  securing  the  bonds  and 
none  of  the  sub-cos.  shall  hereafter  pledge  or  mortgage  their  assets  unless 
the  Indebtedness  to  be  secured  Is  acquired  and  held  by  the  Massachusetts 
Gas  Cos.  V.  88,  p.  104,  161.  The  only  bonds  of  the  operating  companies 
not  owned  Jan.  1909  were  $250,000  Federal  Coal  &  Coke  Co.  and  $175,000 
Chelsea  Gas  Light  Co.  first  mortgage  bonds. 


$100,000  yearly. ..U. Pi. J      Int 
M  L&H  1st  M,  g,  due  $50,-11900 

000 yearly  ($500,&c,ea. 
Wheel.  1st  col.  tr.  M.,  g, 

due  $200,000  yearly 

New  mtge.,  $6,500,000,  g. 

V.  76.  p.  1252. 


Int. 
1903 


REPORT. — Report  for  year  ending  June  30  1909,  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.),  was  in  "Chronicle"  Nov.  6, 
showing  divs.  and  int.  received,  $2,102,580;  divs.  on  pref.  stock  (4%), 
$1,000,000;  int.  and  exp.,  $227,708;  bal.,  sur.,  $874,871;  total  undiv. 
earns,  of  all  constituent  cos.,  def .,  $52,850.     Latest  earnings,  V.  89,  p.  1070. 

OFFICERS. — Pres.,  C.  Minot  Weld;  Treas.,  Wallace  S.  Draper;  Sec, 
F.  Tudor.  Office,  Shawmut  Bank  Bldg.,  Boston.  Old  Colony  Trust  Co., 
transfer  agent.     Massachusetts  Trust  Co.,  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d,  Walter  Cabot  Baylies,  Samuel 
CaiT,  Robert  Clarence  Pruyn,  Joseph  Ballister  Russell,  Frederick  Elmer 
Snow,  Chas.  Augustus  Stone,  Albert  Strauss,  Christopher  Minot  Weld,  Rob- 
ert Winsor. —  (V.  88,  p.  104,  161,  1133;  V.  89,  p.  47,  1070.) 

MERGENTHALER  LINOTYPE.— Listed  in  1898.  Report  for  1908-09, 
in  "Chronicle"  on  or  about  Nov.  6,  showed  net  profits,  $2,642,468;  divi- 
dends   (15%),   about   $1,735,483;    balance,   surplus,    $906,985. 

In  1909  purchased  control  of  British  Linotype  &  Machinery,  Ltd.  (and 
with   it   the   Canadian   Linotype   business   and   assets) ,   and   Mergenthaler 
Setzmaschinen  Fabrik.     This  will  increase  the  stock  outstanding  to  $13, 
857,100.      V.  88,  p.  509,  567,  948,  689. 

DIVIDENDS.     \  '95.  '96.  '97.  '98  to  '00.  '01.  '02  to  '08.  1909. 

Percent J1034   16   163-.     20  y'ly.    13  y2  *15  y'ly.  2  y2  2  H  2  H  (— ) 

* 2  >i  t'o  quar.   (Q.-M.)  and  in  Dec.  5%  extra. —  (V.  89,  p.  1070.) 

MEXICAN  LIGHT  &  POWER  CO.— V.  88,  p.  1562;  V.  89.  p.  474. 

MEXICAN  TELEGRAPH. — Company  organized  in  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tampico  and  Vera  Cruz,  738 
m.;  land  line,  Vera  Cruz  to  Mexico  City,  267  m.  Also  direct  cable  from  Gal- 
veston, Tex.,  to  Coatzacoalcos,  Mex.,  825  m.,  duplicating  the  Mex.  Tel.  and 
Cent.  &  So.  Am.  Co.'s  Gulf  cable  system,  and  a  third  cable  completed  July 
1905.  Owns  part  (738  miles)  of  new  cable  completed  Aug.  1907  between 
New  York  and  Colon,  Isthmus  of  Panama,  remainder  being  owned  by 
Cent.  &  So.  Am.  Telegraph  Co.  V.  84,  p.  1117.  Owns  5,768  shares  of 
the  Cent.   &  South  Am.  Telegraph  Co.,  which  see. 

STOCK. — Stockholders  voted  Feb.  9  1909  to  increase  the  authorized 
stock  from  $3,000,000  to  $5,000,000;  $750,000  of  the  new  stock  was  dis- 
tributed June  1  1909  as  a  25%  stock  dividend.     V.  88,  p.  297,  454,  1134. 

DIVIDENDS. — In  1882  to  1886,  incl.,  8%   yearly;  from  1887  to     Oct 

1909,  both  incl.,  at  rate  of  10%  per  annum  (2  y2%  Q.-J.);  also  June  1  1906 
50%,  and  June  1  1909  25'%  in  stock.     V.  82,  p.  1104,  1384;  V.  88,  p.  1134. 

EARNINGS.— For  9  months  ending  Sept.  30  (partly  estimated): 
9  Mos. —         Gross.  Net.         Mex.Gov.  Dividends.         Bal.,  sur. 

1909    (est.). ..$539, 500      $466,000        $23,500      (7  y2  %)$251,208      $191,292 
1908    (est.)...   540,000        481,000  23,000      (7H%)    215,256        242,744 

REPORT. — Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  943, 
showed:  Gross,  $811,242;  net,  $657,592;  Mex.  Govt,  share,  $30,354;  Im- 
provements, $14,215;  dlvs.,  $287,001;  sink,  fd.,  $1,401;  bal.,  sur.,  $324,612. 
J.  A.  Scrymser,  Pres.,  66  B'way,  .N  Y. — (V.  88,  p.  1625;  V.  89,  p.  923.) 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION.— Incor- 
porated in  Michigan  on  Jan.  30  1904,  per  plan  V.  75,  p.  33, 1034.  A  licensee 
of  the  Amer.  Teleph.  &  Telegr.  Co.,  though  not  controlled  by  that  Co. 

Stations  May  31   1909,  122,210.     V.  88,  p.  161. 

STOCK. — Common  stock  authorized,  $6,000,000  (par  $100);  outstand- 
ing, $3,500,000.  Pref.  ($4,000,000  auth.)  is  subject  to  call  at  par  on  any 
Feb.  1.     Divs.  on  pref.,  1  y2%  quarterly  (Q.-F.) ,  paid  May  1  1904  to  Feb.  1 

1910.  both  incl.     On  com.,  June  1  1908,  2%;  Sept.,  1%;  Dec,  1%;  1909, 
6%  (Q.-M.). 

BONDS. — Of  the  bonds,  $285,000  was  reserved  to  retire  underlying 
bonds  and  $5,534,000  (of  which  $4,200,000  issued)  for  75%  of  cost  of  acqui- 
sitions, extensions,  improvements,  &c,  under  stringent  provisions.  V.  86, 
p.   921,   1103;   V.   88.   p.   380,    1005. 

EARNINGS.— For  7  mos.  ending  July  31  1909,  gross,  $2,162,114;  net, 
after  maintenance  and  taxes,  $574,056;  interest  on  bonds,  $267,117;  pref. 
div.,  $79,894;  com.  div.,  $51,877;  bal.,  sur.,  $175,168. 

REPORT. — Report  for  vear  ending  Dec.  31  1908  was  In  V.  88,  p.  1556, 
showing:  Gross,  $3,413,280;  net,  $911,428;  charges,  &c,  $448,824;  div.  on 
pref.  stock  (6%),  $136,958;  div.  on  com.  stock  (5%),  $172,925;  bal.,  sur., 
$154,722.  Year  1907,  gross,  $3,092,226;  net,  $1,047,252;  charges,  &c. 
$443,252;  dlvs.  on  pref.  stock  (6%),  $136,644;  bal.,  sur..  $467,356. 

OFFICERS. — Chairman  of  Board,  N.  W.  Harris;  Pres.,  N.  C.  Kingsbury; 
V.-P.  and  Gen.  Mgr.,  B.  W.  Trafford;  Sec,  W.  I.  Mizner;  Treas.,  W.  L. 
Burrows.     Office,  20  Clifford  St.,  Detroit. —  (V.  89,  p.  596,  998.) 

MILWAUKEE  GAS  LIGHT  CO.— ORGANIZATION.— Incorporated  In 
1852.  Has  perpetual  franchise.  V.  74,  p.  1199.  On  July  1  1904  the  price 
of  gas  was  reduced  and  again  Jan.  1  1907.  V.  78,  p.  2602;  V.  83,  p.  1293. 
Am.  Lt.  &  Trac  Co.  owns  practically  entire  stk.  through  West.  Gas  Co. 
(V.  88,  p.  752.)  In  1907  stock  was  increased  to  $5,000,000.  V.  85,  p.  164. 

Of  the  $1,988,000  bonds  remaining  unissued,  $100,000  is  reserved  to  take 
up  $80,000  Office  Co.  5s,  subject  to  call  after  1905,  and  the  remaining 
$2,600,000  can  only  be  issued  at  par  for  80%  of  the  actual  cost  of  extensions 
and  improvements.     See  V.  78,  p.  481,  1199;  V.  79,  p.  631;  V.  80,  p.  602. 

DIVIDENDS. — On  pref.  to  Aug.  1909.  6%  yearly  (F.  &  A.) .  On  com., 
1906  to  Aug.  1909,  4%   (2%  F.  &  A.);    Nov.  1909,  \y2%   (quar.) 

For  year  ending  Sept.  30  1908,  net,  $934,310;  interest,  $320,477;  bal., 
sur.,  $613,833.     Calendar  year  1907,  net.  $926,684. —  (V.  87,  p.  1423.) 

(The)  MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION. 
— Incorporated  in  N.  J.  Jan.  9  1899.  V.  68,  p.  824;  V.  77,  p.  773;  V.  86,  p. 
173.  Stone  &  Webster  of  Boston  are  General  Managers  of  the  property. 
New  30-year  franchise  June  1908,  V.  87,  p.  42. 

DIVIDENDS. — On  preferred  to  Aug.  1909,  6%  yearly  (F.  &  A.).  On 
com.,  1906  to  Aug.  1909,  4%   (2%  F.  &  A.);  Nov.  1909,  1H%  (quar.). 

BONDS. — Of  the  5s  of  1904  ($8,000,000  authorized),  $5,624,000  have 
been  sold  to  retire  underlying  bonds  and  extend  the  company's  plant:  and 
the  remaining  $2,476,000  are  reserved  for  80%  of  cash  expenditures,  to  be 
made  as  required.  Sinking  fund  1  %  of  outstanding  bonds.  City  Trust  Co. 
of  Boston  Is  trustee.     V.  80,  p.  223;  V.  86,  p.  52;  V.  87,  p. 

EARNINGS. — 5  mos.,  11909 Gross,   $459,992; 

Jan.  1  to  May  31.         J1908 Gross,     411,762; 

Surplus  over  charges,  $114,500,  against  $74,800. 

REPORT.— Year  ending  Oct.  31   1908,  gross,  $983,751; 
Interest  charges,  $303,703;  balance,  surplus,  $182,292. 

Pres.,  Mart  B.  Koon;  Treas.,  Henry  B.  Sawyer;  Sec,  A.  K.  Todd, 
ecutive  office,  147  Milk  St..  Boston.— (V.  89,  p.  1070.) 
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Nat  Enam  &  Stamp — (Con) — Pref  stock  (as  to  assets)  7%  cum 
First  M  g  $250,000  pay  yrly  deposit  made  to  retire  bds. .  SSt 
Refund  first  mtge  real  estate  sink  fund  g  red  text-  _Cexc&r* 

National  Fireproofing — Common  stock  $4,500,000 

Preferred  stock  7%  non-cumulative  $8,000,000 

First  mtge  $2,500,000  gold  red  par  $250,000  due  yearly. .  N 

National  Lead  Co — Stock  common  $25,000,000  authorized 
Pref  (also  as  to  assets)  7%  cum  $25,000,000  red  par  begl910 

National  Sugar — Common  stock  $10,000,000 

Preferred  stock  6%  cumulative  $10,000,000 

New  Central  Coal— Stock  $1,000,000 

New  England  Cotton  Yarn — Common  stock  $3,900,000 

Preferred  stock  $2,000,000  6%  non-cumulative 

First  mtge  $6,500,000  gold  s  f  subj  to  call  at  110 NB.c 

New  England  Telephone  &  Telegraph— Stock  $50,000,000.. 
Bonds  Series  6,  7  and  8  $500,000  each  not  subject  to  call- 
Bonds  $1 ,000 .000 

New  York  Air  Brake — Stock  $13,000,000  authorized 

First  mortgage  $3,000,000  gold  convertible  text Ce 

New  York  Dock — -Preferred  stock  5%  non-cum  (text).-Usm 
First  mortgage  $13,000,000  gold  call  at  105 Usm.c&r 

New  York  Gas.  Electric  Light,  Heat  &  Power— See  Consoll 

N  Y  &  Hoboken  Ferry  Co — Hobok  Fy  1st  con  M  red.Usm.c* 

N  Y  &  New  Jersey  Ferry  two  mortgages  (V  82,   p  164) 

N  Y  &  Hoboken  Ferry  general  mortgage  gold  $4,000,000. 

N  Y  Mutual  Qas  Light — Stock  (bonds  see  Consolidated  Gas) 

N  Y  Mutual  Tel — Mut  Union  Tel  first  mtge  gu  not  drawn.  Nc 


Date     Size,  or 

of  Par 

Bonds  |    Value 


1901 
1909 


1906 


1899 

•9~5~-~99 
1900 


1908 

1901 
dated 
1896 
1896 
1898 

1881 


$100 

1,000 

1,000 

50 

50 

1,000 

100 

100 

100 

100 

20 

100 

100 

1,000 

100 

1,000 

1,000 

100 

100  &c 

100 

500   &c 

Gas 

1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate 
% 


1,000 

100 

1,000 


$8,546,600 

500,000 

3,500,000 

4,461,300 

7,900,500 

1,250,000 

20,750,000 

24,463,600 

10,000,0001 

10,000,000 

1,000,0001 

3,900,000 

2,000,000 

5,060.000 

See  text 

1,500,000 

1,000,000 

10,000,000 

3,000,000 

10,000,000 

11,800,000 

4,100,000 
1,000,000 
3,300,000 
3,500,000 
5,000,000 


7  in  1909 

5g 

5g 
See    text 
See    text 

5g 
5  in  1908 
7  in  1909 


6  in  1909 
4  in  1909 
See  text 
6  in  1909 

5g 
6  in  1909 

5 

4 
See    text 

6  g 
4  in  1909 

4  g 

5 
5 

5g 
6  in  1909 
6  g 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When   Due 
I     Stocks — Last 
Dividend 


Quar 

M     &     S 

J      &     D 

Q— F 

Q— J 

A     &     O 

Q— J 

Q— M 


Q— J 
See    text 
See    text 

Q— F 
F     &     A 

Q— J 
A     &     O 
J      &      J 

Q— J 
M     &     N 
A     &     O 
F     &     A 

M  &  N 

J  &  J 

J  &  D 

J  &  J 

M  &  N 


Trust  Co  of  America,  N  Y  Sep  30'09  1  H% 
St  Louis  Tr  Co,  St  Louis  Sept  1  1910-11 
New  York  June  1  1929 

Checks  mailed  Aug25,03   1K% 

do  Apr  15 '08     1% 

New  York  Trust  Co,  N  Y!  Apr  1910-1916 
111  Broadway,  New  York  Oct    1  1909   1  X 

do  do  uec    15'09     \% 


Checks  mailed 

Co's  Off,  17  Batt  PI,  N  Y 


Nat  Shawmut  Bk, Boston 
125  Milk  Street,  Boston 
Nat  Bk  Commerce,  Bost 

do  do 

Office,   165  B'way,  N  Y 
Central   Trust   Co,    N    Y 
Checks  mailed 
U  S  Mtge  &  Tr  Co,  N  Y 

N  Y,  Office  Del  L  &  W 
do  do 

do  do 

Checks  mailed 

N  Y,  Western  Union  Tel 


Oct    2  1909   IK 
Nov  1  1909   2% 
Oct    1  1909   IK 
Nov  1  1909   IK 
Aug  1 1929 
Oct   15  1909  1  K 
1915,  '16   &  '19 
Jan    1  1930 
Oct  22  '07      2% 
May  1  1928 
Oct  15  1909  2% 
Aug  1  1951 

May  1  1946 
Jan    1  1946 
May  1  1948 
July  10  1909  3% 
May  1  1911 


(6%)    1,020,000        627,467 

V.-P.,   W.   McL.   Walbank, 
Norris  —  (V.  89,  p.  1070.) 


MONONQAHELA    RIVER   CONSOLIDATED   COAL   &   COKE   CO.— 

("River  Coal  Consolidation.") — Incorporated  in  Pa.  in  June  1899  to  con- 
solidate coal  interests  along  the  Monongahela  River,  and  coai  traffic  to 
New  Orleans,  &c,  including  200  steamers  and  4,000  coal  boats  and  barges 
and  coal  elevators,  <&c.  Owns  between  33,000  and  34,000  acres  of  coal, 
exclusive  of  surface.  See  constituent  concerns,  V.  69,  p.  1065;  V.  72,  p. 
876,  939;  V.  74,  p.  99;  V.  76,  p.  264;  V.  78,  p.  1278;  V.  84,  p.  155. 

In  Sept.  1903  the  Pitts.  Coal  Co.  purchased  $15,000,000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  $15  and  $45  per  $50 
share,  respectively.     Operated  separately.     V.  77,  p.  630,  774,  1297,  1750. 

DIVIDENDS  on  pref.,  7%  yearly,  July  1900  to  Jan.  1904  (J.  &  J.);  in 
July  1904  the  div.  was  passed;  1905,  Jan.,  1.54%;  1906,  Jan.,  1.94%;  1907, 
Jan.,  4.5%;  July  1907,  3K%:  1908,  7%  (J.  &  J.);  1909,  Jan.,  1}*%.  In 
July  1909  action  on  the  div.  was  deferred  until  after  the  close  of  the  fiscal 
year.  V.  89,  p.  166.  A  s.  f.  of  5c.  per  ton  of  1  K-inch  coal  mined  and 
snipped  will  retire  bonds  annually  about  Dec.  1  if  purchasable  at  a  reasona- 
ble price;  to  Nov.  1  1908,  $1,789,000  were  canceled.  Car  trusts  Oct.  1908, 
$286,000;    mtges.,    $172,834. 

EARNINGS.  -For  9  mos.  ending  July  31  1909,  gross,  $1,562,052;  agst. 
$2,012,820  in  1907-08;  surplus  over  int.,  taxes  and  deprec'n,  $260,820, 
against  surplus  of  $600,776.     V.  89,  p.  596. 

REPORT  for  year  ending  Oct.  31  1908,  with  bal.  sheet,  was  In  V.  88- 
p.  227,  showing  profits  over  charges  and  divs.  on  pref.  ($475,000)  of  $966," 
056.  Chairman  of  Executive  Committee.  Alexander  Dempster;  Pres., 
Geo.  W.  Theiss:  Treas.,  W.  Hamilton  Brunt;  Sec,  J.  W.  Barber;  Pitts- 
burgh, Pa. — (V.  88,  p.  227,  234,  629,  1441;    V.  89,  p.  166,  596,  849.) 

MONTREAL  LIGHT.  HEAT  &  POWER  CO.— ORGANIZATION.— In- 
corporated by  special  Act  of  Quebec  Legislature  March  28  1901.  Controls 
the  gas,  electric  light  and  power  business  of  Montreal  and  suburbs;  also  two 
hydraulic  stations  for  generation  of  electricity,  in  operation  in  the  fall  of 
1903,  to  have  a  capacity  of  28,000  horse-power,  viz.:  one  hydraulic  plant, 
Lachine,  Que.,  and  one  at  Chambly,  Que.  Controls  output  for  island  of 
Montreal  of  Shawinigan  Water  Power  Co.,  also  the  output  of  the  Provincial 
Lt.,  Ht.  &  Pow.  Co.,  which  has  built  a  15,000  h.-p.  plant  on  the  Soulange 
Canal  to  develop  the  surplus  waters  thereof.  V.  83,  p.  216;  V.  88,  p.  380. 
Properties  owned,  see  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923;  V.  80,  p. 
2456.  Divs.  on  stock,  4%  yearly  to  May  1906;  Aug.  1906  to  May  1907, 
incl.,  1  HVo  quar.;  Aug.  1907  to  May  1909,  1K%  quar.;  Aug.  1909,  1  %%; 
Nov.  1909,  1  %y0. 

BONDS. — Royal  Trust  Co.  of  Montreal  is  trustee  of  both  mortgages. 

Of  the  4Ks  of  1902,  $901,000  were  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $523,000  for  improvements.  The  unissued  Lachine 
bonds  are  reserved,  viz.,  to  pay  for  balance  of  sub-company  stocks,  $7,000, 
and  to  retire  sub-company  bonds,  $279,000.  List  of  underlying  bonds  and 
description  of  mortgages,  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923.  The 
$1,500,000  Provincial  L.,  H.  &  P.  5s  are  guaranteed,  p.  &  i.  V.  88,  p.  380. 

REPORT. — Report  for  year  end.  Apr.  30  1909  was  in  V.  88,  p.  1616. 

Year.  Gross.  Net.  Interest.  Dividends.         Bal.,Sur. 

1908-09. ..$4,079,769  $2,335,116  $489,268  (6%)$1,020,000  $725,848 
1907-08. ..    3,792,218        2,140,562        493,095 

OFFICERS. — Pres.,   Herbert  S.    Holt;   1st 
2d  V.-P.,  Rudolph  Forget;  Sec.-Treas.,  J.  S. 

MORRIS  &  CO.— V.  89,  p.  48. 

NATIONAL  BISCUIT. — Incorporated  under  laws  of  N.  J.  in  1898. — 
V.  66,  p.  288,  901;  V..71,  p.  545;  V.  77,  p.  92;  V.  80,  p.  870;  V.  82,  p.  388. 

DIVIDENDS. — On  pref.  in  1898,  5M%:  1899  to  Aug. 1  909,  7%  (1M% 
Q.-F.).  On  com.,  Oct.  1899  to  Jan.  1907,  incl.,  4%  (1%  Q.-J.);  Apr.  1907 
to  Jan.  1909,  1M%  quar.;  April,  July  and  Oct.  1909,  1K%  each;  in  April 
1906  to  1908,  each  1%  extra. 

BONDS. — These  include  N.  Y.  Biscuit  first  6s  (M.  &  S.) ,  due  March  1911, 
$181,071;  coupons  paid  by  First  Nat.  Bank,  N.  Y.  Am.  Biscuit  &  Mfg. 
tot  0s  (F.  &  A.),  due  Aug.  1910,  $545,000;  coupons  paid  by  Central  Trust 
Co.  of  Illinois,  Chicago.     $5,000  5s  due  Oct.  1910  paid  off. 

ANNUAL  REPORT.— Report  for  year  ending  Jan.  31  1909  (V.  88, 
p.  502)  showed:  Sales  for  year,  $39,830,826;  net  profits,  $3,896,609;  divs.  on 
pref.  (7%),  $1,736,314;  div.  on  com.  (6%),  $1,754,161;  bal.,  sur.,  $406,134. 

DIRECTORS. — A.  W.  Green  (Pres.),  John  D.  Richardson  (1st  V.-P.), 
F.  M.  Peters  (2nd  V.-P.),  F.  A.  Kennedy,  B.  F.  Crawford,  Wm.  H.  Moore, 
L.  D.  Dozier,  H.  J.  Evans,  P.  L.  Hine,  S.  S.  Marvin,  T.  S.  Olllve,  N.  B. 
Ream,  .1.  !5.  Vredenburgh,  H.  M.  Hanna,  S.  A.  Sears.  Sec.  and  Treas.  is 
F.  E.  Bugbee;  Asst.  Treas.,  J.  U.  Higinbotham.  Office,  15th  St.,  9th  and 
10th  Avis.,   N.    Y.— (V.  86,  p.  477;  V.  88,  p.  454,  502,   509.) 

NATIONAL  CARBON  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  Jan.  10  1899.  V.  68,  p.  85,  130.  Divs.  on  pref.,  1899,  3K%;  1900 
to  Aug.  1909,  1  -i  "'„  quar.  Div.  on  com.,  1905,  3%  (J.  &  J.),  1906  to  July 
1909,  4%  y'ly  (Q.  J.);  Oct..  1909,  1M%-  Report  for  year  end.  Jan.  31  1909, 
with  bal.  sheet,  in  V.  88,  p.  561,  showed:  Net  earnings,  $980,283;  divs. 
(7%)  on  pref.,  $315,000;  div.  (4%)  on  com.,  $220,000;  deprec'n,  &c, 
$407,019:  Bal.,  sur.,  $38,264.  Pres.,  .fames  Parmelee;  Treas.,  H.  E.  Hack- 
enberg;  Sec,  J.  S.  Crlder.     Main  office.  Cleveland. —  (V.  89,  p.  923.) 

NATIONAL  ENAMELING  &  STAMPING  CO.— ORGANIZATION  — 
Incorporated  in  New  Jersey  on  Jan.  21  1891).  .See  prospectus  in  V.  68, 
p.  i«7,  ami  official  statement  in  v.  76,  p.  1405;  v.  77,  p.  403:  v.  82,  p. 
7.-,.-,.  Div.  on  pref.,  1899  to  Oct.  1009.  7%  yearly  (Q.-J.);  7%  declared 
payable  1  34%  each  quarterly,  beginning  Sept.  30  1909.  On  com.,  1902  to  '04, 
4%  yearly;  1005,  Jan.,  Apr.  and  July,  Yi%  each;  none  since  to  Oct.  1909. 
V.  81,  p.  617.      Decision  Dec.  1906,  V.  81,  p.  215;  V.  82,  p.  755;  V.  83, p. 1415 

BONDS. — The  $3,500,000  refunding  first  mtge.  real  estate  5s  of  1009 
were  sold  to  retire  the  Moating  debt,  sufficient  of  the  proceeds  being  depos- 
ited to  pay  oil  the  $500,000  bonds  due  Sept.  1910and  1911.  The  bonds  will 
be  subject  to  annual  drawings  at  105  in  amounts  Increasing  yearly  from 
$108,000   to   $263,000.      See    V.    88,    p.    1502. 

Report  for  year  ending  June  30  1909  was  In  V.  89,  p.  467,  showing,  net, 
$807,107;  Int.  on  1st  M.  bonds,  $39,583:  dlv.  on  pref.  stock  (7%),  $598,262; 
bal..  sur.,  $169,562;  total  surplus,  $1,229,512;  and  $1,500,000  general 
reserve  account.  Chairman,  Fredk.  G.  Nledrlnghaus;  Pres.,  F.  A.  W. 
Kleckhefer;  Sec,  Wm.  H.  Mitthal;  Treas.,  A.  M.  Stelnhardt.  N  Y  office, 
83  Fulton  St. — (V.  87,  p.  542;  V.  88,  p.  1502;  V.  89,  p.  48,  415,  467.) 

NATIONAL  FIREPROOFING  CO.— Incorporated  In  1889;  name  was 
changed  In  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures  porous 
terra  cotta,  llrcproollng,  hollow  tile,  building  blocks,  &c  Properties 
owned,  see  V.  72,  p.  296,  1191;  V.  76.  p.  651.      Mortgages  out,  $121,169. 

BONDS. — Of  the  bonds.  $2,000,000  were  sold,  balance  to  be  held  for 
future  use.  The  cash  and  quick  assets,  until  payment  of  the  bonds,  over 
all. other  liabilities,  shall  never  be  less  than  $2,000,000.      V.  82,  p.  1104. 


DIVID'DS.  1900. 
Preferred  .  .  %    1  % 
Common % 


1901.    1902.    1903.    1904.    1905.    '06.    '07.    '08.    '09. 

7  7  7  7  5M1520 

3%  5  iY2  0  0  00  00 

REPORT. — Report  for  cal.  year  1908,  in  V.  88,  p.  879,  net  earnings, 
$41,089;  reserve,  $100,000;  pref.  div.  (1%),  $79,005;   bal.,  def.,  $137,916. 

DIRECTORS. — D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.),  R.  W. 
Allison,  Henry  M.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents),  John 
R.  Gregg,  Fred  Gwinner  Jr.,  W.  A.  Dinker,  James  J.  Booth,  Wm.  H.  Gra- 
ham, T.  Hart  Given,  Hay  Walker  Jr.,  W.  A.  Stone,  W.  A.  Wilson  and  J.  B. 
Finley.  Treas.  is  J.  P.  Robbins  and  C.  G.  Jones  is  Secretary. — (V.  86,  p. 
725,  855;  V.  87,  p.  42;  V.  88,  p.  751,  879,  886.) 

NATIONAL  LEAD  COMPANY.— ORGANIZATION.— Organ  zed  under 
the  laws  of  New  Jersey  on  Dec.  7  1891.  It  controls  extens  ve  plants 
in  different  States  for  manufacture  of  white  lead,  &c  V.  89,  p.  223.  In 
1906  the  whole  or  greater  part  of  the  United  Lead  Co.  stock  was  acqu  red. 
V.  84,  p.  697,  160.     In  1907  purchased  Magnus  Metal  Co.     V.  84,  p.  452. 

STOCK. — The  preferred  stock  is  entitled  to  7%  per  annum  cumulative 
and  subject  to  call  at  par  from  Jan.  1  1910.     V.  60,  p.  349;  V.  88,  p.  1376] 

DIVS.  \  '94.  '95.  '96.  '97.  '98-'00.  '01-'05.  '06.  '07.  '08.  1909. 
Common  J       3  1         0         0         1  y'ly.  0  2      4  %       5     5  (Q-J) 

Preferred  were  7%  yearly  (1%%  Q.-M.)  to  Dec.  1909,    nclusive. 

ANNUAL  REPORT. — The  annual  report  for  1908,  In  V.  88,  p.  941, 
showed:  Net  earnings,  $2,902,753;  divs.  on  pref.,  $1,705,732;  dlv.  on  com., 
5%,  $1,032,770;  bal.  for  year,  surplus,  $164,251.  Total  surplus  Dec.  31 
1908,    $4,458,455;        In    1907,   net.    $2,942,245. 

DIRECTORS.— L.  A.  Cole  (Pres.),  R.  P.  Rowe,  W.  W.  Lawrence  and 
G.  O.  Carpenter  (Vice-Presidents),  E.  F.  Beale,  R.  R.  Colgate,  E.  C.  Gosh- 
orn,  H.  M.  McChesney,  A.  P.  Thompson,  Walter  Tufts,  C.  F.  Wells,  Daniel 
Guggenhe!m,  Murray  Guggenheim,  Edward  Brush  and  E.  J.  Cornish. 
Sec.    s  Charles  Davison.     N.  Y.  office.  111  B'way. —  (V.  89,  p.  223.) 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 
New  Jersey  on  June  2  1900  and  took  over  the  New  York  Sugar  Refining 
Co.'s  (Doscher)  refinery,  Long  Island  City,  the  Mollenhauer  refinery, 
Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkers,  N.  Y.  The  capacity 
is  10,000  barrels  dally.  V.  70,  p.  1098;  V.  71,  p.  31;  V.  77,  p.  1877.  Divs. 
on  pref.:  1M%  (Q.-J.)  paid  Oct.  1900  to  Oct.  1909  inclusive.  No  bonds. 
Pres.,  J.  H.  Post.     New  directors,  Jan.  1906,  V.  82,  p.  104. —  (V.82,p.l04.) 

NEWARK  CONSOLIDATED  GAS. — See  "Electric  Railway"  Section. 

NEW  CENTRAL  COAL  (MD.).— Owns  coal  lands  n  Allegheny  County, 
Maryland.  Tons  mined  in  1898,  203,677;  net  profits,  $37,397.  In  1898 
reduced  the  stock  from  $5,000,000  to  $1,000,000  and  shares  from  $100  to 
$20.     V.  66,  p.  901,  1140;  V.  64,  p.  515. 

DIVS. J  '95-'07.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  1909. 
Since  '94  \         0  242004244244 

New  York  office,  17  Battery  Place. —  (V.  85,  p.  1341.) 

NEW  ENGLAND  COTTON  YARN. — A  consol  dat  on  of  9  yarn  mils  of 
New  Bedford,  Fall  River  and  Taunton.  V.  69,  p.  28,  81,  181;  V.  70,  p. 
587,  1294.  Total,  531,000  spindles.  V.  71,  p.  345;  V.  73,  p.  443;  V.  81, 
p.  617,  1608;  V.  88,  p.  724.  Now  a  Massachusetts  corporation.  V.  77, 
p.  2161.  The  stockholders,  it  is  understood,  will  shortly  be  asked  to  vote 
on  a  proposition  to  lease  the  property  at  7  K  %  on  the  common  stock  to  a 
new  consolidated  company,  the  Union  (Knitting)  Mills,  a  consolidation  of 
the  Union  Mills  and  Royal  Gem  Mills,  with  plants  at  Hudson,  &c,  N.  Y. 
V.  89,  p.  1070. 

SECURITIES. — Stock  authorized,  common.  $3,900,000;  pref.  (as  to 
assets  and  accrued  d  vidends  and  subject  to  redemption  at  $140  per  share 
and  accrued  dividends) ,  6%  non-cum.,  $2,000,000.  First  div.  on  common, 
6%,  paid  1K%  quarterly,  beginning  Sept.  3  1907;  6%  declared  payable 
1K%  quarterly,  beginning  Oct.  1  1908;  Oct.  1909,  1K%.  Div.  on  pref. 
stock  Nov.  1905  to  Nov.  1909,  incl.,  1K%  quar.,  and  6%  payable  1K% 
quar.    beginning   Nov.    1909. 

REPORT. — Report  for  year  ending  Sept.  30  1908  In  V.  87.  p.  1356, 
showed  profits  from  manufacturing,  $736,000;  Int.  on  1st  M.  bds.,  $253,000; 
adjustments  (credit  item),  $6,352;  pref.  div.  (6  %),  $120,000;  sinking  fund, 
$57,800;  bal.,  sur.,  $311,552.  Dividend  on  common  stock,  6%,  declared 
payable  quarterly  beginning  Oct.  1  1908,  calls  for  $234,000. 

Pres.,  C.  Minot  Weld.     Office,  New  Bedford,  Mass. —  (V.  89,  p.  724.) 

NEW  ENGLAND  TELEPHONE  &  TELEGRAPH.— This  company  does 
a  telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachusetts 
under  license  from  The  American  Bell  Telephone  Co.  On  Jan.  1  1909 
it  had  247,685  stations  in  all,  against  234,727  in  1908.  Of  stock,  58% 
Is  owned  by  American  Telephone  &  Telegraph  (Bell)  Co.  V.  70,  p.  40. 
Stockholders  were  In  April  1909  offered  $3,562,440  new  stock  at  par,  pay- 
able one-half  July  16  1909  and  one-half  Jan.  17  1910,  raising  the  amount 
outstanding  to  $39,186,840.  V.  88,  p.  825.  The  debentures  are  to  be 
secured  by  any  mortgage  placed. 

DIVIDENDS —  1     1886-1893.  "94.  '95.  '96.  '97.  1898-1908.      1909. 

Percent J     3K  y'ly        4     4K      5     5K  6  y'ly  6 

Dividend  period  changed  from  Q.-F.  to  Q.-J.  in  1909.     V.  87,  p.  1667. 

ANNUAL  REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  1908  was 
in  V.  88,  p.  1557,  showing:  Gross  earnings,  $11,259,130;  net  over  interest, 
maintenance,  taxes,  &c,  $2,560,413;  dividends  (6%),  $2,076,842;  balance, 
surplus,  $483,571.      Office,  125  Milk  St.,  Boston. —  (V.  88,  p.  886,  1557.) 

NEW  YORK  AIR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  VVatertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
April  1902  Russian  plant  was  placed  in  operation.     V.  74,  p.  887. 

In  1896  dividend  6%;  in  1897  and  1898,  none;  Oct.  1899  to  Oct.  1907, 
Incl.,  2%  quar.  (8%  per  an.);  none  since  to  Oct,  1909.     V.  85,  p.  1579. 

BONDS. — Stockholders  in  April  1908  subscribed  at  90  for  $3,000,000 
20-year  6%  bonds,  convertible  Into  stock  at  par  beginning  July  1  1909  and 
before  July    I   1914.       V .  86,   ]>.  7^:,.  797,  921  .   1  Mil. 

KKPORT. — Report  for  year  ending  Dec.  31  1908,  in  V.  88,  p.  820, 
showed:  Total  Income,  $1,601,606;  cost  of  manufacturing  and  selling, 
$1,237,507;  Interest  on  bonds,  8  mos.,  $120,000;  balance,  surplus,  $244,099. 

DIRECTORS. — Pres.,  C.  A.  Starbuck,  165  Broadway:  V.-P..  Geo.  B. 
Massey,  Thos.  C.  Purdy,  John  C.  Thompson;  Sec.  and  Treas.,  C.  H.  Chaffee; 
Fred.  Flower,  A.  N.  Brady,  Giles  Mead  and  Wm.  N.  Shaw.— (V.  88,  p.825.) 

NEW  YORK  DOCK  CO. — ORGANIZATION.— Incorporated  in  N.  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession  taken  Aug. 
1  1901.  V.  73,  p.  239,  1355.  Owns  water  frontage  in  Brooklyn,  "frontage 
of  more  than  2  \i  miles,"  of  which  157  feet  leased. 

STOCKS  AND  BONDS. — Com.  stock,  $7,000,000:  pref.,  5%  non-cumu- 
lative, $10,000,000,  all  In  shares  of  $100  each.  After  5%  on  beth  stacks 
the  two  to  share  equally.     Bonds,  $1,200,000  In  treas.  July  31  1900. 


Oct.,  J  909.) 


INDUSTRIAL  STOCKS  AND  BONDS. 


Mil 


MISCELLANEO  US 


For  explanation  of  column  headings,  <fcc,  see  notes  on 
first  page  of  tables 


New  York  &  Queens  Elec  Lt  &  P— N  Y  &  Q  Gas  &  Elec  gold 
First  mortgage  $2,500,000  gold Un 

N  Y  &  Richmond  Gas — First  mortgage  gold  red  110 Ce.c* 

New  York  Telephone — Met  Telep  &  Teleg  first  mtge  s  f-.c&r 
Central  N  Y  Tel  &  Teleg  debentures,  sub  to  call  after  1913_ 

N  Y  Tel  Co  1st  &  gen  M  $75,000,000  auth  red  at  110 F 

N  Y&N.T  T  1  M  (now  1st)  g  s  f  $20,000  yly  not  drawn.Mp.c 

Niagara  Falls  Power— First  mortgage  gold Ce 

New  mortgage  bonds  $25,000,000  (V  88,  p  1441)  gold 

Debentures  gold c* 

do         do  convertible  Can  coll  Series  A Mo.c* 

Debentures  Series  B  and  C  redeemable  Oct  1911 S 

Niles=Bement=Pond  Co— Stock  com  $8,500,000  (V  83,  p  1350) 

Preferred  stock  6%  cum  $3,000,000  call  in  1911  at  105 

Pratt  &  Whitney  6%  cum  pref  stock  guar  redeem  (text),. 

Niles  Tool  Works  6%  cum  preferred  stock  not  guaranteed. 

Ridgway  Machine  6%  cumulative  pref  stock  guaranteed- . 

Bonds  reedemable  since  Feb  1  1909 

North  American— Stock  $30,000,000 

Coll  trust  gold  notes  $5,000,000  red  101  since  May  '09. Mo.c* 

Northwestern  Gas-Light  &  Coke— Consol  (now  1st)  mtge  gold 

Consolidated  mortgage  $2,000,000  gold EC 

Cicero  Gas  first  mortgage MC 

do        gen  &  ref  mtge  $5,000,000  g  guar  p  &  i.__EC.c* 

Northwestern  Telegraph — First  mortgage  gold  guar  p  &  i_Eq 

Ontario  Power — First  mtge  $12,000,000  auth  g  s  f  red(text)  c* 
Ontario  Transmission  1st  mtg  gu  p  &  i  red  110  to  May  '16  c* 


Date 

of 
Bonds 


1900 
1901 
1888 
1898 
1909 
1890 
1891 
1909 
1900 
1901 
1904-6 


1907 
1895 
1898 
1892 
1902 
1904 
1903 
1905 


Size,  or 

Par 

Value 


1,000 
1,000 


$  &   £ 

1.000 

500   &c 


1,000 

1,000 

1,000 

100 

100 


100 
,000 
,000 
500 
,000 
,000 
500 
,000 
,000 


Amount 
Outstanding 


78,000 
2,272,000 
1,463,000 
1,737,000 

100.000 
25,000,000 
1,195,000 
10,000,000 
See  text 
3,000,000 
3,000,000 
3,076,000 
8,500,000 
2,000,000 
1,225,000 
1,000,000 

429,000 

126,000 

29,793,300 

2,500,000 

250,000 
1,750,000 

500,000 
1,770,000 
1,500,000 
5,468,000 
1,388,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5  g 

5g 

5g 

5g 

5 

IX 

5g 


5 

6 

6 

6 

6  _ 
6  in  1908 
6  in  1908 
6  in  1908 
6  in  1908 
6  in  1909 

5 
See    text 

5  g 

6  g 
5g 
6 

5g 
iX  g 
5  g 
5g 


When 
Payable 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


J  &  J  Union    Trust    Co.    N    Y 

F  &  A  do  do 

M  &  N  Liberty  National  Bk.N  Y 

M  &  N  Office,   15  Dey  St,  N   Y 

J  &  D 

M  &  N  New  York  &  London 

M  &  N  Metropolitan  Tr  Co,  N  Yl 
Various   Winslow.Lanier  &  Co.NY 


A  &  O  Metropolitan  Tr  Co,  N  Y 
A  &  O,  Winslow.Lanier  &  Co.NY 
M     &    N  do  do 

Q — M     Checks  mailed 

Q — F  do 

Q— F  do 

Q— M  do 

Q — J  do 

F     &     A  Elk  Co  Nat  Bk,  Ridgway 

Q — J  30  Broad  St,  New  York 
M     &     N  do  do 

Q — J      Equitable  Trust  Co,  Chic 

Q — M  do  do 

Q — J  Merch  Loan  &  Tr,  Chic 
J  &  J  Equitable  Trust  Co,  Chic 
J  &  J  West  Un  Teleg  Co,  N  Y 
F  &  A  CanNB  of  Com.TororNY 
M     &     N  do  do 


Jan  1  1949 
Aug  1  1930 
May  1  1921 
May  1  1918 

1918 
Nov  1  1939 
Jan  1  1932 
May  1  1920 
Jan  1  1932 
1  1910 
1  1911 
1  1914 
20  '09 
16  '09 
_  16  '09 
Sept  30  '09 
Oct  1909 
Feb  1  1934 
Oct  1  1909 
May  1  1912 
Jan  1  1915 
Dec  1  1928 
July  1  1922 
July  1  1932 
Jan  1  1934 
Feb  1  1943 
May  1  1945 


Apr 

Oct 

Nov 

Sept 

Aug 

Aug 


IX 
IX 
IK 
IK 
IX 

IX 


DIVIDENDS. —  1   '02.  '03.  '04.  '05.  "06.  '07.  '08.    1909. 

On  preferred %/     1       2       2     ZX.  ZX     4     iX      4 

REPORT. — Report  for  year  ending  July  31  1909,  with  balance  sheet, 
in  V.  89,  p.  846,  showed:  Gross  earnings,  $2,639,281;  net,  $913,118;  other 
Income,  $11,574;  int.  on  bonds,  $472,000;  divs.  (4%),  $400,000;  deprec, 
$50,077;  adjustments  prior  accounts,  $1,949,666;  bal.,  sur.,  $7,076. 

OFFICERS.— Pres.,  F.  S.  Landstreet;  V.-P.,  Columbus  O'D.  Iselin; 
Sec,  Edwin  Thome;  V.-P.  and  Treas.,  George  E.  Spencer.  Office,  8  and 
10  Bridge,  St.  (Manhattan),  N.  Y.— (V.  88,  p.  1257;  V.  89,  p.  781,  846.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
from  foot  of  92d.  St.,  N.  Y.,  and  has  three  ferry  boats.   Stock,  $750,000. 

DIVIDENDS. —  1   '95.  '96.  '97.  '98.  '99.  '00.  '01  to  June  1905 

Percent /     3       4     AX      5       5     5X  6  yearly  (Q.-M.) 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922,  interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash,  Theo.  F.  Jackson, 
H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldridge. —  (V.  71,  p.  392.) 

NEW  YORK  &  EAST  RIVER  GASCO  —  See  CONSOLIDATED  GAS  CO. 

NEW  YORK  EDISON  CO.— See  CONSOLIDATED  GAS. 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77,  p.  454.  In  April  1903  Del.  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898,  $700,000  were  re- 
served for  improvements;  all  are  redeemable  at  110. — (V.  82,  p.  164.) 

N.  Y.  MUTUAL  GAS  LIGHT.— See  CONSOLIDATED  GAS. 

NEW  YORK  MUTUAL  TELEGRAPH.— Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  6%  per  annum  under  a  lease 
for  99  years  from  Feb.  15  1883  to  West.  Un.  Telegraph,  which  owns  $2,385,- 
700  of  $2,500,000  stock  (par  $25)  and  $3,043,000  of  the  $5,000,000  bonds. 

NEW  YORK  &  NEW  JERSEY  TELEPHONE.— See  N.  Y.  Telephone  Co. 
Report  for  year  end.  Dec.  31  1908  was  in  V.  88,  p.  1557.— (V.  89,  p.  781.) 

N.  Y.  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— See  page  170. 

NEW  YORK  &  RICHMOND  GAS  CO.— See  page  170. 

N.  Y.  SUBURBAN  GAS.— See  Consol.  Gas  Co.  (N.Y.&  Westchester  Ltg.) 

NEW  YORK  TERMINAL  CO.— See  Section  Feb.  1909;  V.  89,  p.  287. 

NEW  YORK  TELEPHONE  CO.— ORGANIZATION.— A  consolidation 
in  Sept.  1909  of  all  the  "Bell"  telephone  companies  operating  in  State  of 
New  York  under  State  and  municipal  franchises,  namely:  N.  Y.  Telephone 
Co.  (of  N.  Y.  City  and  vicinity;  V.  82,  p.  1272);  N.  Y.  &  N.  J.  Telephone 
Co.  (of  Brooklyn,  Jersey  City,  &c);  Central  N.  Y.  Telep.  &  Teleg.  Co. 
(including  Hudson  River  Tel.  Co.  of  Albany,  Troy,  &c),  and  Bell  Tele- 
phone Co.  of  Buffalo.  Total  telephones  in  service  in  Oct.  1909  said  to  be 
625,000.     V.  88,  p.  849.     Controls  Empire  City  Subway  Co. 

STOCK. — Authorized,  $100,000,000;  outstanding  (par  $100),  $85,672,- 
800,  all  owned  by  the  Amer.  Telep.  &  Teleg.  Co.  (V.  89,  p.  781,  849).  Divi- 
dends (old  N.  Y.  Tel.  Co.)  for  many  years  6%  per  annum. 

BONDS. — The  "first  &  gen.  mtge."  made  in  1909  is  limited  to  $75,000,- 
000,  of  which  $25,000,000  have  been  issued,  having  a  first  lien  on  the  en- 
tire property,  underground  conduits,  franchises,  &c.  (including  real  estate 
valued  at  $15,000,000),  subject  in  part  to  $3,836,000  of  outstanding  mtge. 
indebtedness,  which  the  company  covenants  to  pay  at  maturity.  Issue 
subject  to  call  in  whole,  but  not  in  part,  at  110  and  int.  on  any  M.  &'  N., 
beginning  Nov.  1  1910.  Proceeds  of  first  $25,000,000  to  be  applied  to  re- 
payment of  advances  for  improvements  and  to  acquire  additional  property. 
The  proceeds  of  the  next  $25,000,000  of  bonds,  when  issued,  will  be  used 
solely  for  the  actual  cost  of  further  improvements  and  additions.  The 
final  $25,000,000  bonds  can  be  Issued  only  to  the  extent  that  an  equal 
amount  of  cash  is  received  for  new  stock  issued  at  not  less  than  par.  It  Is 
the  intention  that  the  total  bonds  outstanding  shall  never  exceed  one-third 
of  the  value  of  the  assets.     V.  89,  p.  849,  924. 

EARNINGS. — These  have  been  several  times  the  present  annual  inter- 
est   charge    of    $1,315,610. 

President,  Theo.  N.  Vail.     N.  Y.  office,  15  Dev  St. — (V.  89,  p.  924. 

NEW  YORK  TRANSPORTATION  CO.— See  page  170. 

NIAGARA  FALLS  POWER  CO.— See  page  170. 

NILES-BEMENT-POND  CO.— ORGANIZATION.— Incorporated  in  N. 
J.  on  Aug.  11  1899  as  a  consolidation.  Does  much  of  the  heavy  machine 
trade  of  the  country;   V.  69,  p.  388. 

CONTROLLED  COMPANIES— GUARANTIES.— Owns  entire  com.stk. 
($1,525,000)  of  Pratt  &  Whitney  Co..  guar.  6%  on  latter's  $1,225,000  pref. 
stock  (subject  to  call  in  1911  at  par),  provided  that  the  guarantor  earns 
same  on  its  own  stock.  V.  71 ,  p.  139;  V.  70,  p.  1253;  V.  72,  p.  143;  V.  78, 
p.  1113;  V.  80,  p.  1734.  In  Oct.  1909  a  plan  "was  suggested  for  raising  of 
$1,250,000  new  cash  by  Pratt  &  Whitney  Co.  for  improvements  and  ex 
tensions  by  an  increase  of  $1,250,000  stock,  the  present  $1,225,000  pref. 
to  be  called  Jan.  1  1911,  and  .$2,000,000  new  6%  pref.  issued  at  par,  guar- 
anteed as  to  interest  by  Niles-Bement  Co.  and  redeemable  Jan.  1  1921;  also 
$475,000  additional  com.  stock  to  be  taken  at  par  by  Niles-Bement  Co. 
V.  89,  p.  998. 

Also  owns  entire  common  stock  of  Niles  Tool  Works,  dividends  of  6% 
yearly  on  $1,000,000  having  been  paid  regularly  since  1890.  In  1905  and 
1906  the  entire  stock  of  John  Bertram  &  Sons,  Ltd.,  and  Pratt  &  Whitney 
Co.  of  Canada,  Ltd.,  of  Dundas,  Ont.,  was  acquired.  V.  81,  p.  977;  V.  83, 
p.  1350.     Decision  Feb.  1909,  V.  88,  p.  568. 

DIVIDENDS—  TOO.  '01.  '02.  '03.   '04.   '05  to  '08.  1909. 

Common,  percent \  3       6       8       8        7       6  yearly       1X-1X-1X-C!) 

Preferred,  per  cent J 6%    yearly,    1  X    (Q.-Feb.) 

Also  40%  in  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 

Balance  sheet  Dec.  1908,  V.  89,  p.  101.  Pres.,  R.  C.  McKinney;  Treas. 
and  Sec,  Chas.  L.  Cornell,  111  Broadway,  N.  Y. —  (V.  89,  p.  998.) 

NORTH  AMERICAN  CO.— Organized  in  1890  under  laws  of  New  Jersey, 
and  controls  the  Milwaukee  (Wis.)  Lt.  Heat  &  Trac.  Co.  (see  "Electric  Ry." 
section),  and  the  Detroit  (Mich.)  Edison  Co.  (V.  81,  p.  33):  also  the  electric 
light,  power  and  trolley  companies  of  St.  Louis,  Mo.,  as  follows:  Union 
Electric  Light  &  Power  Co.  (V.  79,  p.  2751;  V.  77,  p.  40;  V.  82,  p.  104; 
V.  85,  p.  1007;  V.  86,  p.  1046);  St.  Louis  County  Gas  Co.  (V.  84,  p.  278) 
and  United  Rys.:  Mississippi  River  Power  Distributing  Co.  (V.  88,  p.  999). 

In  1909  sold  the  $7,400,000  Laclede  Gas  Lt.  Co.  com.  stk.     V.  88,  p. 1563. 

The  West  Kentucky  Coal  Co.,  with  $3,000,000  stock  and  an  authorized 
Issue  of  $5,000,000  1st  mtge.  25-year  5%  bonds,  of  which  $2,000,000  have 
been  Issued,  the  Interest  being  guaranteed,  holds  in  fee,  or  by  mineral 
rights,  over  28,000  acres  of  coal  lands.     V.  81,  p.  35,  563,  1178;  V.  88,  p. 999. 

Notes. — In  1907  $2,500,000  of  a  $5,000,000  Issue  of  collat.  trust  gold  notes 
were  sold,  secured  by  $5,000,000  Laclede  Gas  Light  common  stock  and 
$2,900,000  Union  Electric  Light  &  Power  Co.  of  St.  Louis  stock,  additional 
collateral  to  be  deposited.  If  necessary,  to  maintain  the  appraised  value  of 
the  pledged  securities  at  all  times  at  least  30%  in  excess  of  the  par  value  of 
the  notes  outstanding.     V.  85,  p.  1185,  1252,  1310;  V.  86,  p.  290. 


DIVIDENDS— 
Per  cent. 


.Y 


903. 

4 


1904  to  Sept.  1907. 
5  (1  H  Q.-Mar.) 


1908. 
0 


1909. 
Below 


In  1909,  April,  1  M%;  July,  114,%:  Oct.,  1X%- 

REPORT,  &c — Report  for  year  ending  Dec.  31  1908  in  V.  88,  p.  292, 
999,  showed:  Total  Income,  $1,723,186;  gen.  exp.,  &c,  $91,962;  taxes, 
$5,260;  int.,  $176,800;  bal.,  sur.,  $1,449,163.  On  Dec.  31  1908  owned: 
Stocks,  $28,566,216;  bonds,  $4,520,833;  and  balance  sheet  showed  loans 
payable,  none:  loans  and  accounts  receivable,  $2,068,287;  cash,  $669,525. 

DIRECTORS. — Edward  Q.  Keasbey,  John  I.  Beggs,  C.  W.  Wetmore, 
S.  W.  Burt,  Edwin  M.  Bulkiey,  Wm.  Nelson  Cromwell,  G.  R.  Sheldon, 
Charles  F.  Pfister,  Festus  J.  Wade,  F.  S.  Smithers,  Adolphus  Busch, 
Breckinridge  Jones,  Chas.  H.  Huttig,  F.  Vogel  Jr.,  C.  A.  Coffin,  James 
Campbell,  W.  J.  Curtis,  H.  R.  Mallory.  Pres.,  C.  W.  Wetmore;  Sec,  Silas' 
W.  Burt;  Treas.,  Geo.  R.  Sheldon,  30  Broad  St. —  (V.  88,  p.  1441,  1563.) 

NORTHERN  UNION  GAS  CO.— See  Consol.  Gas  Co.,  N.  Y.  City. 

NORTHWESTERN  GAS  LIGHT  &  COKE  CO.— ORGANIZATION.— A 
consolidation  in  Sept.  1902.  V.  75,  p.  397,  665.  Ally  of  People's  Gas  Light 
&  Coke  Co.  of  Chicago.  Stock,  $4,175,000.  Dlvs.  April  1903  to  July  1906, 
1%  quar.;  since  to  1908,  (?);  April  1908,  1  >-."„:  since,  (?).  Nelson  A. 
McCleary,  Pres.     Office,  Chicago. —  (V.  86,  p.  1470.) 

NORTHWESTERN  TELEGRAPH.— Owns  10,000  miles  of  wire  and  is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends  at  6%  on 
$2,500,000  stock  (par  $50)  and  p.  &  i.  on  bonds.     Guaranty,  V.  79,  p.  216. 

OGDEN  GAS  (CHICAGO)  .—See  People's  Gas  Light  &  Coke  Co. 

OMAHA  WATER  CO.— ORGANIZATION.— Successor  in  1896  of  Ameri- 
cari  Water- Works  Co.  of  Illinois,  per  plan  in  V.  62,  p.  1   85. 

Preferred  stocks  are  subject  to  call  at  par,  dividends  payable  at  Farmers' 
Loan  &  Trust  Co.,  New  York.  In  April  1908  the  Appellate  Court  held 
valid  the  appraisal  of  the  plant  at  86,263,295  under  the  ordinance  or  1903 
authorizing  the  city  to  purchase,  and  the  case  will  be  reviewed  by  the  U.  S. 
Supreme  Court  at  its  present  term.  On  May  4  1909  the  electors  voted 
$6,500,000  bonds  or  so  many  as  needed  to  purchase  the  plant.  See  V.  86, 
p.  921;  V.  87,  p.  170;  V.  88,  p.  1005,  1257.  Divs.  paid  on  1st  pref.,  5% 
yearly  to  Aug.  1905  incl.;  none  since  to  July  1909.  On  2d  pref.,  1%  1899; 
1900,  2%;  1901,  2%;  1902,  2%;  1903,  2%. 

Securities.  Par.       Interest. 

Common  stock $50        

F&A 
F&A 
5  J&.T 


Last  div.,  &c. 


1st  pref.,  5%  non-cum.--  50 
2d  pref.,  5%  non-cum.--  50 
Prior      lien      gold      5s,  11,000 

$1,500,000 / 

Consolidated   gold,   $6,-1 1,000 

000,000    J 

Pres.,  Theodore  C.  Woodbury 


Outstanding. 
None. 
$614,300 
858,000 
1,262,000 
Subject  to  call  at  105% 
5  J&J  3,543,000 

Subject  to  call  at  105%. 
New  York;  Sec,  Howard  Mansfield 


Aug.  10  '05,  ZX 
Aug.  10  '03,  1 

July  1  1916 


1946 

.  New 
York;  Treas.,  Stockton  Heth,  Omaha,  Neb. — (V.  88,  p.  1005,  1257.) 

ONTARIO  POWER  CO.— ORGANIZATION.— Organized  under  special 
charter  of  Canadian  Parliament  and  is  developing  power  plant  on  Cana- 
dian side  of  Niagara  Falls  below  Horseshoe  Falls;  78,000  h.  p.  installed  In 
1909.  Total  development  to  be  200,000  h.  p.  V.  84,  p.  1490;  V.  85,  p. 
1522.  Has  contracted  to  sell  power  to  Niagara  Locknort  &  Ontario  Fower 
Co.  V.  88,  p.  1317;  V.  89,  p.  352.  Contracts  with  Ontario  Govt,  and 
municipalities,  V.  88,  p.  297. 

BONDS. — The  bonds  ($12,000,000  authorized  issue)  are  limited  to 
$5,490,000  for  the  first  78,000  h.  p.  The  Toronto  General  Trust  Corpora- 
tion is  mortgage  trustee.  Sinking  fund,  SI  per  h.  p.  sold  beginiiiiu  July  1 
1909.  Bonds  arc  subject  to  call  at  110  on  or  before  Feb.  2  1913.  V.  80,  p 
1427;  V.  82,  p.  632;  V.  85,  p.  226;  V.  86,  p.  1413:  V.  89,  p.  532.  Octario 
Transmission  guar,  bonds  ($2,000,000  auth.),  V.  82,  p.  395-  V.  80    ■•    352 

STOCK. — Stock  Ontario  Power  Co.,  $5,o00,000  auth.;  par,  $100.  Stock- 
holders were  to  vote  Oct.  30  1909  on  increasing  the  stock  from  .  •  ,000 
to  $10,000,000  and  increasing  the  company's  plant.     V.  89,  p.    1071. 

For  3  mos.  ending  Sept.  30  1909  (partly  est.) ,  incl.  Ont.  1  rans  i  :  ,  gross, 
$159,888;  net,  $115,723;   int.  on  bonds,  $81,305:  bal.,  sur..  $34,413. 

OFFICERS. — Pres.,  J.  J.  Albright;  V.-P.,  Francis  V.  Greene;  Sec.  and 
Treas..  R.  C.  Board.  Office,  Niagara  Falls,  Ontario:  branch,  Fidelity 
Bldg.,  Buffalo,  N.  Y. — (V.  89,  p.  352,  532,  607,  993,  1071.) 

OTIS  ELEVATOR  CO. — Incorporated  Nov.  28  1893  under  the  laws  of 
New  Jersey  and  took  over  about  13  plants.  See  V.  71,  p.  545;  V.  74,  p.  271; 
V.  75,  p.  552:  V.  83,  p.  441.      Injunction,  V.  82,  p.  1326. 

Dividends  on  pref.,  July  15  1899  to  Oct.  1909,  botli  incl.,  1X%  quar. 
(6%  per  annum).  On  common,  1903  to  1906,  inch,  2%  yearly  (paid 
in  April):  in  1907  to  1909,  3%   (A.  &  O.  15). 

Report  for  year  ending  Dec.  31  1908,  with  balance  sheet,  in  V.  88,  p.  745, 
showed  net  earnings  over  interest  and  renewals,  S8.32.773;  div.  on  pref. 
(6%),  $378,375;  div.  on  com.  (3%),  $191,259;  charged  off  for  depreciation, 
$213,138;  bal.,  sur.,  $50,000.  Office.  17  Battery  Place,  New  York. — 
(V.  84,  p.  629,  691;  V.  86,  p.  719;  V.  88.  p.  745.) 

PACIFIC  COAST  COMPANY,  THE.— This  co.  controls  the  Pacific  Coast 
Steamship  Company  (owning  its  entire  capital  stock),  which  operates  six 
steamship  lines  (22  steamers)  plying  along  the  entire  Pacific  Coast  from 
Nome,  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  the  Columbia  & 
Puget  Sound  RR.  (standard  gauge),  Seattle  to  Franklin,  Wash.,  &c,  with 
branches,  57  miles;  the  Pacific  Coast  Ry.  (narrow  gauge),  Port  San  Luis, 
Cal.,  to  Los  Olivos,  &c,  with  branches,  90  miles;  Pacific  Coast  Coal  Co.. 
owning  Franklin  mines,  with  3,850  acres  at  Franklin,  Wash.:  Black  Dia- 
mond mines,  with  4,670  acres  at  Black  Diamond,  Wash.;  Newcastle  mines, 
with  2,52)  acres  at  Newcastle,  Wash.,  and  South  Prairie  mine,  with  1,140 
acres  at  Burnett,  Wash.;  and  coal-handling  plants  at  Seattle,  San  Fran- 
cisco and  Portland,  Ore.,  Juneau  and  Nome,  Alaska.      (V.  83,  p.  1048.) 

DIVIDENDS. — Since    1904. 

1906.     1907.    Feb. '09.    Mail  '09. 
6  6  1  1 

5  5  IX  IX 

6  6               1  1 
After  4%  on  second  preferred  and  common,  these  stocks  share  equally. 
EARNINGS.— 2    mos.,  /1909 Gross,    $1,557,369;     net,    $431,714 

July  1  to  Aug.  31.       11908 Gross,      1,173,106;     net,      172.754 

REPORT  for  year  ending  June  30  1909,  in  V.  89,  p.  1067,  1088, 
showed  gross  of  steamships  and  colliers,  $3,405,585;  net,  $220,849:  rail 
lines,  gross,  $828,837;  net,  $294,981;  coal  department,  &c,  gross,  $2,336,- 
085;  net,  $443,659.     Total  results  In  1908-09  were: 

Interest  on  bonds,  &c $264,445 

Depreciation,  <5cc 46,262 

Div.  on  1st  pref.  (5%) 76,250 

Div.  on  2d  pref.  (4%) 160.000 

Div.  on  common  (4%) 280,000 


1905. 

Common %     5  X 

1st  pref %     5 

2d  pref %     f>X 


ug.  '09. 

Nov.  '09 

1 

IX 

IK 

IX 

l 

IK 

Gross  earnings $6,580,507 

Op.  expenses  and  taxes..   5,621,018 


Net  earnings. $959,489 

Other  income 13,154 


Total  net  Income $972,643       Balance,  surplus. 

For  year  1907-08,  gross,  $7,272,958;  net,  $1,052,332. 


.$145,683 
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Otis  Elevator — Stock  common  $6,500,000 

Stock  preferred  6%  non-cumulative  56,500,000 

Pacific  Coast  Co — Stock  common  57,000,000  (see  text) 

First  preferred  stock  $1,525,000  5%  non-cumulative 

Second  preferred  stock  $4,000,000  4%  non-cum  (see  text) 

First  mortgage  $5,000,000  gold Ma.c* 

Pacific  Telep  &  Teleg — Sunset  Telep  &  Teleg  first  mortgage.  - 

do  do  cons  mtge  red  beg  Oct  1913  at  105O8 

First  &  coll  trust  mtge  $35,000,000  g  red  110  begin  1922  s  f 

Penn  B  Cr  &  E  Coal — Serial  s  f  gold  bonds  $3,000,000  text-.S 

Penn  C  &  C — Cons  1st  &  coll  tr  M  g  s  f  (oth  bds  see  text)  .c* 

Pennsylvania  Canal — Gen  mtge  $5,000,000  interest  guar..c* 

Pennsylvania  Steel  Co— Pref  stock  7%  non-cum  $25,000,000 

Bonds  of  Subsidiary  Companies 

Old  Pennsylvania  Steel  first  mortgage  currency QP.r 

Maryland  Steel  first  mortgage  currency QP.r 

Penn-Maryland  Steel  Co  cons  mtge  $7,000,000  gold__GP.c* 
Spanish- American  Iron  1st  M  gold  guar  red  text..QP.c*&r 
Collateral  trust  loan  Cornwall  properties  s  f  redeem  (text)  _ 
Penn-Mary  Coal  mortgage  gold  guaranteed  red.  text  .  .QP 
Coke  oven  M  due  $150,000  yrly  call  102H(V80,p  1975)  _GP 
Pennsylvania  Steel  car  trust  bonds  gold  $25,000  yearly.. 
Maryland  Steel  car  tr  bds  g  $80,000  due  yearly  call  105. 
Peoples  Gas  Light  &  Coke  (Chicago)— Stock  $35,000,000. 

First  consolidated  mortgage  for  $10,000,000  gold Ce.c 

Chicago  Gas  Light  &  Coke  first  mortgage  gold FP.c 

Consumers'  Gas  first  mtge  gold  (see  V  66,  p  472) Ce.c 

Cake  Gas  first  mortgage  gold IC 


Date 

of 
Bonds 


1897 
1893 
1899 
1907 
1906 
1903 
1870 


1887 
1892 
1895 
1907 
1902 
1909 
1905 
1900 
1902 

1893 
1887 
1886 
188  5 


Size,  or 
Par 

Value 


$100 

100 

100 

100 

1,000 


Amount 
Outstanding 


1,000 


500   &c 

1,000 

100 

1,000 

1,000 

500   &c 

1,000 

l.ooo; 
I 


$6 

('. 

7 
1 
4 
5 


375 
310 
000 
525 

000 
000 


INTEREST  OR  DIVIDENDS 


Rate      I     When        Where  Payable,  and  by 
%  Payable  Whom 


3  in  1909IA     &     O 


6 


300 

000 

000  See    text 

000  5  in  1909 

000  See    text' 


1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 


2,250 
20,000 
3,000 
5,660 
1,948 
16,500 

1,000 

2,000 

4,000 

4,794 

6,600 

2,000 

750 

25 

180. 

35,000. 

4,900 

10,000 

4,246, 

300. 


.000 
,500 
,000 
,000 
,000 
000 
000 
000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


5  g 


5 

5  g 
5  g 
5  g 
6 
7  in  1909 


See 


5 
5 

6  g 
6  g 
5  g 
5  g 
4«  g 
5g 

5  g 
text 

6  g 

5  g 
5g 

6  g 


Q— J 
Q— F 
Q— F 
Q— F 

&     D 

& 

& 
& 

& 
& 


M  &  N 
F  &  A 
S 
J 

&    o 
&    o 

&  D 

&  J 

&  J 
Q— F 

A     &  O 

J      &  J 

J      &  D 

J      &  J 


M     & 

J      & 

A 

A 

J 

J 

J 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Office  17  Battery  PI,  N  Y 

do  do 

Checks   from   Co's   offices 
do  do 

do  do 

Manhattan  Trust  Co,  NY! 
Wells- F,  Nev  N  Bk,  S  Fr 
Old  Col  Tr  Co, Bos  or  S  Fr 
U  S  Mtge  &  Tr,NY;&S  Fr. 
Oct  1908  coupon  not  paid 
Sept  '08  coupon  not  paid 
Broad  St  Station,  Phila 
Checks  mailed 

Philadelphia  office 

do 
Girard    Trust    Co,    Phila 
Philadelphia 
Office,  Philadelphia 


Office,  Philadelphia 
do  do 

Girard  Trust  Co,  Phila 
Lawyers'  T  &  T  Co,  N  Y 
Central  Trust  Co,  N  Y 
Cent  Tr  N  Y;  &  Chicago 

do  do 

111  Tr  &  Say  Bk,  Chicago 


Oct  15  '09  1  y2% 
Oct  15 '09  1^% 
Novl  '09   1  Ji% 
Novl   '09  1  H% 
Novl  '09    1M% 
June  1  1946 
July  1  1913 
Oct    1  1929 
Jan    2  1937 
Oct    1911-1945 
Sept  1  1953 
July  1  1910 
Nov  1  '09  sy2% 

Nov  1 1917 
Feb    1  1922 
Sept  1  1925 
July  1  1927 
Oct    1  1932 
Apr   1  1939 
To  June  1  1915 
July  1  1910 
July  1  1910-12 
Nov  26  09  1  %% 
Apr   1  1943 
July  1  1937 
Dec   1  1936 
July  1  191o 


OFFICERS,  &c. — Chairman  of  the  Board  and  Pres.,  H.  W.  Cannon; 
V  -P.  and  Gen.  Mgr.,  J.  C.  Ford,  Seattle;  Treas.,  John  Kean;  V.-P.,  W.  M. 
Barnum:  Sec.  and  Asst.  Treas.,  Clifford  C.  Fay.  N.  Y.  office,  10  Wall  St. 
—  (V.  87,  p.  1084,  1102;  V.  89,  p.  999,  1067,  1088.) 

PACIFIC  MAIL  STEAMSHIP. — In  Nov.  1900  the  Southern  Pacific  Co. 
acquired  $10,005,000  of  the  stock  (V.  71,  p.  1015). 

DIVIDENDS. — 1896,  1%;  in  '97,  2%;  '98,  2H%;  '99,  3%;  none  since, 
surplus  being  invested  in  new  vessels,  &c.     Stock  $20,000,000,  par  5100. 

REPORT.— Report  for  1908-09,  V.  88,  p.  1371. 

Year  ending  April  30.  1909.  1908  1907  1906. 

Steamships $4,513,767      $4,138,531      $4,659,046      $5,512,917 


Cent.  Am.  Gov.  transp. 
Miscellaneous 


15,180 
135,997 


15,180 
182,601 


15,180 
165,019 


15,180 
196,240 


Total  earnings $4,664,944      $4,336,312      $4,839,245      $5,724,337 

Net   earnings df. $339, 685    df. $428, 817         $130,404         $282,885 

,  Pres.;  Alex.  Millar,  Sec;  William  Mahl,  Comp.;  A.  K. 

Van  Deventer,  Treas.,  120  Broadway,  N.  Y. — (V.  88,  p.  1371.  1441.) 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION  — 
Incorporated  in  California  Dec.  31  1906  as  an  amalgamation  of  the  Pacific 
States  Telephone  &  Telegraph  Co.,  Sunset  Telephone  &  Telegraph  Co.,  &c. 
Operates  "Bell"  system  on  Pacific  coast.  V.  84,  p.  54,  163.  Stations  in 
use  May  1   1909,  359,566. 

Stock,  common,  $18,000,000,  all  outstanding;  pref.,  6%  cum.  (also  pref. 
as  to  assets),  $32,000,000  auth.,  outstanding  $18,000,000.  American 
Teleph.  &  Teleg.  Co.  in  May  1909  owned  $9,027,200  each  of  com.  and  pref. 
Preferred  dividends  paid  regularly,  6%  per  annum  (Q.-J.  15). 

BONDS. — Of  the  "first  and  collateral  trust"  5s  of  1907  ($35,000,000 
authorized  issue;  Mercantile  Trust  Co.,  San  Francisco,  trustee),  $3,000,000 
are  reserved  to  take  up  the  Sunset  Telephone  &  Telegraph  Co.  5s  and  6s 
which  are  being  reduced  by  sinking  fund,  on  retirement  of  which  they  will 
be  secured  either  directly  or  by  deposit  of  securities  by  a  first  lien  on  the 
entire  system,  and  the  $12,000,000  remaining  unissued,  together  with  any 
not  used  to  retire  the  Sunset  bonds,  may  be  used  for  extensions,  additions, 
&c,  up  to  66  2-3%  of  cost  thereof.  Sinking  fund  beginning  1913  will  retire 
about  30%  of  entire  amount  by  maturity.     V.  88,  p.  825 

REPORT.— Report  for  calendar  year  1908,  V.  88,  p.  1557,  showed: 
Gross,  $10,699,650;  net  over  interest,  &c.,  $1,775,471;  pref.  div.,  6%, 
$1,080,000;  bal..  sur.,  $695,471.  — (V,  88,  p.  1625;  V.  89.  p.  849.) 

PENNSYLVANIA  BEECH  CREEK  &  EASTERN  COAL  CO.— OR- 
GANIZATION.— Incorporated  in  Pennsylvania  in  1906  with  $5,000,000  of 
authorized  capital  stock  (of  which  $2,250,000  is  outstanding,  par  $100). 
Had  999-year  lease  of  Penn.  Coal  &  Coke  Co.,  Beech  Creek  Coal  &  Coke  and 
allied  properties  (V.  84,  p.  453),  and  so  controlled  about  106,000  acres  of 
coal  lands  and  surface,  chieflv  in  Blair,  Cambria,  Clearfield  and  Indiana 
counties,  Pa.;  collieries,  railroads,  electric  light  companies,  &c  Properties 
of  Penn.  Coal  &  Coke  Co.  include  stocks  of  Webster  Coal  &  Coke  Co. 
(V.  72,  p.  884;  V.  77,  p.  513.)  Beech  Creek  Coal  &  Coke  Co.  (V.  72, 
p.  582;  V.  78,  p.  1910;  V.  79,  p.  1706) ,  &c.  See  also  V.  77,  p.  2102;  V.  79, 
p.  1335.     Contracts  with  N.  Y.  Cent.,  V.  77,  p.  2098;  V.  79,  p.  1335,  1435. 

The  Pennsylvania  Beech  Creek  &  Eastern  Coal  Co.  having  defaulted  in 
payment  of  the  rental  to  the  Pennsylvania  Coal  &  Coke  Co.,  Thomas  H. 
Watkins  was  on  Aug.  15  1908  appointed  receiver  of  the  latter.  Receiver's 
6%  2-year  certificates  auth.  $1,250,000,  dated  Oct.  1  1908,  to  rank  ahead 
of  the  Penn.  Coal  &  Coke  consol.  1st  and  coll.  trust  bonds  to  meet  int.  on  un- 
derlying bonds,  taxes,  &c,  of  which  $1,247,000  has  been  sold.  V.  87,  p. 
483,  1162.     Int.  on  all  underlying  bonds  paid  to  July  1909. 

Committee  for  Penn.  Coal  &.  Coke  Consol.  1st  &  Collat.  Trust  5s. — Alexander 
J.  Hemphill,  Sec;  Guaranty  Tr.  Co.,  N.  Y.  depositary.  In  May  1909  ma- 
jority deposited.     V.  87,  p.  483;  V.  88,  p.  1257. 

Interest 


Securities  of  Operating  Cos. —  Date. 

Penn.  C.  &  C.  Co.  com.  stk. 

Pref.  stock  6%  non-cum. 

Webster  C.  &  C.  1st  con.  M.   1902 
Penn.  C.  &  C.  1st  M.,  Ser.A, 11902 


5  g  M-S 
5  g  J-J 


Outstanding. 

$3,893,000 
3,768,000 
3,000,000 
1,200,000 


When  Due. 


March 
July  1 


1942 
1932 


g.,  red.  105,  s.  f.,  3c  ton.jlnt.  at  Commercial  Trust  Co.,  Phila.,  trustee. 
Consol.  1st  &  coll.  trust  M._  See  table  above. 

Chest   Creek   Land    &   Imp. 11898       4  A-O  216,000        Oct.   1   1924 

1st  M KJTo  be  retired  $12,000  yearly. 

Beech  Cr.  C.   &  C.   1st  M., 11904        5g.J-D  2,784,000       June  1  1944 

$3,000,000  g.,  gu.  p.  &  i.  [int.  at  Knickerbocker  Trust  Co.,  N.  Y., trustee 

end.,   red.    ($1,000   each)|Sink.   fund   3c   per  ton;    minimum,    $75,000 

(V.  80,  p.   1364) .c*J      yearly;  V.  78,  p.  1910;  V.  79,  p.  1706. 

BONDS. — The  sink,  fund  5s  of  1906  will  mature  on  Oct.  1  yearly,  begin- 
ning 1911,  viz.:  1911  to  1920,  $50,000  yearly;  1921  to  1945,  $100,000  yearly. 
V.  83,  p.  441;  V.  84,  p.  453.  Car  trusts  5432,000.  Scranton  Trust  Co. 
Is  trustee  of  consol.  mtge;  V.  77,  p.  2102;  V.  82,  p.  284. 

EARNINGS. — Gross  earnings  of  Pennsylvania  Coal  &  Coke  Co.  have 
been  about  $8,000,000  yearly.     V.  87,  p.  483. 

Pres.,  James  Kerr;  V.-P.,  T.  H.  Watkins;  Sec.  and  Treas.,  A.  G.  Ed- 
wards.    Office,  17  Battery  Place. —  (V.  87,  p.  483,  1162.) 

PENNSYLVANIA  STEEL  CO.— Chartered  in  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V.  72,  p.  46,  91 ,  almost  entire  $6,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  Steelton,  Pa.,  and  Sparrows  Point,  Md.,  incl.  blast  furnaces, 
annual  capacity  850,000  tons  pig  iron,  two  Bessemer  plants,  capacity  800,- 
000  tons,  and  one  open-hearth  plant,  capacity  350,000  tons  of  ingots,  two 
rail  mills,  capacity  640,000  tons,  a  shipbuilding  and  a  bridge-building  plant 
(new  plant  V.  77,  p.  773) ,  a  complete  frog  and  switch-building  plant,  &c 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning  about 
5,000  acres  of  land  near  Santiago,  Cuba;  also  an  extensive  property  of  about 
28,000  acres  on  north  coasl  of  Cuba  near  Nlpc  Bay,  in  process  of  develop- 
ment (V.  62,  p.  776;  V.  71.  p.  393;  V.  70,  p.  917;  V.  77,  p.  1229;  V.  78, 
p.  1495;  V.  85,  p.  226,  288,  472;  V.  86,  p.  425,  484;  V.  87,  p.  100.) 

Has  also  pun  majority  Interest  in  the  Cornwall  ore  Hanks  Co., 

Lebanon  Co.,  Pa.,  die  Lebanon    Furnaces,  Lebanon,  r.i.,  and  s.vio.ooo  ol' 
the  $80o,ooo  stock  ol  n  all  &  Leb.  RR.      V.  75,  p.  345,  397;  V.  72, 

j).  1211,  1283;  v.  7,",,  p.  1364;  V.  74,  p.  1312;  V.  84,  p.  Ill,     Owns  Penn- 
Mary  Coal  Co.,  With  16,000  acres  of  coal  In  Indiana  Co.,  Pa.  V.  82,  p.  1100. 

STOCK. — Common  stock  authorized,  825,000,000;  outstanding;,  $10,750,- 

000  (par  $100)  .      Preferred,  see  table  above.      V.  72,  ]).   1241. 

In  June  1901   Pennsylvania  Hit.  anil  affiliated  roads  purchased  $10,000, 
000  each  of  common  and  preferred  stock.      V.  72,  p,  078;  V.  79,  p.  1269. 

DIVIDENDS. — On  pref.  stock  Nov.  1  1901  to  Nov  1909,  Incl.,  7%  yearly. 

BONDS.— ConsolidatedZlOint  mortgage  covers  the  plants  at  Steelton,  Pa  , 


and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  tnan 
$500,000  may  be  called,  at  105,  at  any  Interest  period;  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  $150,000  yearly.    V.  74,  p.  1312. 

The  Spanish- American  Iron  Co.  6s  of  1907  (originally  $5,000,000,  all 
issued)  are  guaranteed,  prin.  &  int.,  by  endorsement;  they  are  callable  in 
whole  or  in  part  at  102  y2  or  for  a  sink,  fund  of  30  cents  per  ton  at  par  and  int. 
V.  85,  p.  287,  350,  867;  V.  86,  p.  1157;  V.  88,  p.  629,  1195.  In  April  1909 
$2,000,000  Penn-Mary  5%  bonds,  guar.  prin.  &  int.,  were  sold.  Bonds 
are  redeemable  on  and  after  April  1  1910  for  sinking  fund  at  101  and  at 
102  H  out  of  other  moneys.     V.  88,  p.  1134,  1195;  V.  89,  p.  475. 

REPORT  for  calendar  year  1908,  in  V.  88,  p.  1194,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $1,260,854,  against 
$2,381,090  in  1907,  total  receipts  of  Penn.  Co.,  $1,057,435;  bal.,  def.,  after 
expenses  ($30,954)  and  7%  div.  on  pref.  (incl.  3y2%  paid  May  1909), 
$128,519.     Office,  Philadelphia;  N.  Y.  office,  71  B'way. —  (V.  88,  p.  1194.) 

PEOPLE'S  GAS  LIGHT  &  COKE  (CHICAGO)  .—An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  64,  p.  1088:  V.  65,  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  years,  the  Ogden  Co.'s  $6,000,000 
bonds  and  other  debts  being  guaranteed.  V.  84,  p,  394;  V.  78,  p.  1785; 
V.  72,  p.  244,  91.     As  to  Northwestern  Gas  Light  &  Coke  Co.,  see  that  co. 

PROPERTY. — In  service  January  1909:  Street  mains,  2,366  miles; 
meters,  469,084:  public  lamps,  21,085;  V.  78,  p.  1501.      See  V.  66,  p.  382. 

The  price  of  gas  has  been  fixed  at  85  cents  per  1,000  cubic  ft.  for  5  years 
from  Feb.  1  1906.  The  75-cent  gas  ordinance  of  Oct.  1900  was  repealed, 
without  prejudice  to  the  city's  right  to  maintain  its  validity  in  the  Mills 
suit  (V.  78,  p.  346;  V.  82,  p.  574;  V.  84,  p.  342) ,  the  lower  court  having  de- 
clared it  illegal.  The  U.S.  Supreme  Court  affirmed  the  decision  of  the  lower 
court  in  the  Mills  case.     See  ordinance  at  length,  V.  82,  p.  574. 

STOCK. — In  1909  $2,030,900  stock  was  sold  at  par,  payable  Mch.  31 
1909,  raising  amount  out.  to  $35,000,000.      V.  88,  p.  454,  689. 

DIVS. — 1         1903.        '94.  '95.  '96.  '97  to  Nov.  '05.   '06.  '07.  '08.     '09. 
Per  cent..J4H  (1  X  so.)      6     ZV2   \y2  6  yearly  5       6       6     Below 

In  1909,  Feb.,  \y2%;  May,  1«A%;  Aug.,  1M%;  Nov.,  1M%. 

BONDS,  &c. — Of  the  $40,000,000  issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,000  has  been  issued. 
The  balance  ($10,954,000) ,  of  which  $2,800,000  has  been  sold,  was  issuable 
for  additional  property,  improvements  or  betterments.  V.  65,  p.  572; 
V.  79,  p.  155;  V.  84,  p.  1555.  Guarantees  p.  &  i.,  Ind.  Nat.  Gas  &  Oil  ref. 
5s  ($6,000,000).  See  V.  84,  p.  388,  1430;  V.  83,  p.  1293;  V.  88,  p.  1317, 
1433;  form,  V.  87,  p.   1302. 

REPORT. — Report  for  year  ending  Dec.  31  1908  in  V.  88,  p.  450. 

Years  ending  Dec.  31 —  1908.  1907.  1906. 

Gross  income $13,738,970  $13,146,368   $11,680,044 

Net  over  operating  expenses 5,516,345       5,172,742       4,892,741 

Interest  on  bonds 1,884,300       1,810,550        1,819,300 

Depreciation 876,351  843,409  782,220 


Balance  for  stock $2,755,694     $2,518,783     $2,291,221 

Dividends    (6)1,978,146  (6)1,978,146  (5)1,648,455 

DIRECTORS. — C.  K.  G.  Billings  (Chairman),  Geo.  O.  Knapp  (Pres.), 
A.  N.  Brady  (V.-P.),  Walton  Ferguson,  E.  G.  Cowdery,  J.  F.  Meagher  and 
W.  P.  Martin  (V.-Ps.),  W.  S.  McCrea  (Treas.),  L.  A.  Wiley  (Sec),  W.  M. 
Flook  (Asst.  Sec).     Office,  54  Wall  St.,  N.  Y. —  (V.  88,  p.  1317,  1441.) 

PHILADELPHIA  CO.— See  Pittsburgh,  in  "Electric  Ry."  Section. 

PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
in  N.  J.  on  Oct.  5  1899.  Controls  all  electric-light  properties  of  Phila.,  also  in 
West  Phila.  and  Chester.      V.  73,  p.  496,  680;  V.  74,  p.  1249:  V.  86,  p.  977. 

STOCK. — Auth.,  $25,000,000  (of  which  $12,250  in  treasury);  $13  50 
(54%)  per  $25  share  paid  in,  including  $2  25  paid  March  1908  and  $1  25 
June  1  1908,  a  $1  stock  dividend  paid  March  2  being  applicable  on  account 
of  the  earlier  payment.     V.  86,  p.  288. 

Dividends. — June  1902  to  June  1908,  incl.,  5%  yearly  on  amounts  paid 
in,  and  $1  "stock"  div.  on  March  2  1908;  Dec,  3%;  1909,  June,  3%;  Sept., 
1M%:  dividends  hereafter  to  be  quarterly.  V.  88,  p.  1317. 

BONDS. — Collateral  trust  4%  50-year  certificates,  dated  1899,  $14,982,- 
200,  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  &  P.  stock  ($1,500,000  paid  in)  and  all  the  $17,500,000  Nat.  Elec 
stock  ($4,375,000  paid  in),  the  balance  to  be  retained  to  acquire  other 
electric  properties  in  Philadelphia  and  adjacent  counties.  See  V.  69,  p. 
797  and  official  circular  page  853  and  official  statement  V.  74,  p.  1249. 
Under  agreement  of  Oct.  12  1899,  $2,000,000  old  Phila.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70,  p.  331.  In  Aug.  1900  purchased  $2,000,000  fours,  the  same  being 
held  available  as  collateral  for  loans.      V.  74,  p.  215. 

REPORT. —  Year  ending  Dec.  31  1908,  with  balance  sheet,  in  V.  88,  p. 
998,  showed:  Total  gross  income,  $5,244,964;  operating  exp.  and  charges, 
$4,285,301;  dividends   <5,V»),   $711,069;  balance,  surplus,  $248,594. 

Pres.,  Joseph  B.  McCall;  Sec,  A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover  Jr., 
Office,  10th  and  Sansom  Sts.,  Phila.,  Pa. — (V.  88,  p.  1317;  V.  89,  p.  415.) 

PITTSBURGH  COAL  CO.— ("Rail  Coal  Consolidation.")— ORGANI- 
ZATION.— Incorporated  in  N.  J.  in  Sept.  1899.  Owns  about  150  coal 
mines  and  160,000  acres  of  coal  lands  In  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5,000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.  In  Jan.  1902  leased  Shaw  Coal  Co.  V.  74,  p. 
376.      See  V.   78,   p.   765,   1449. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  (of  which  $36.25  had  been 
paid  In  Ja  >.  1909)  per  $50  share,  respectively.  Payment  was  made  for 
the  common  in  non-lnterest-bearlng  notes  paid  one-third  Nov.  3  yearly 
for  three  years,  and  for  the  preferred  Is  being  made  in  semi- 
annual Installments,  begun  Jan.  20  1904,  equal  to  6  cents  per  ton  of  coal 
mined  from  the  Monongahela  properties. 

Application  to  list,  showing  prop.,  stock,  rights,  &c      V.  80,  p.  1919. 

BONDS. — The  $25,000,000  first  and  collat.  5s  of  1904  Issued  by  the 
Pittsburgh  Coal  Co.  of  Penn.  are  guaranteed,  principal  and  Interest,  by 
the  Pittsburgh  Coal  Co.  They  are  a  first  Hen  on  160,000  acres  of  coal  lands 
and  13,000  acres  of  surface,  and  by  collateral  trust  on  7,000  acres  of  Hock- 
in;;  Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.  Sinking  fund  of  5  cents  a  ton  on  run-of- 
inlnc  coal,  with  a  yearly  minimum  of  $000,000.  Coupon  bonds  or  registered 
bonds  Issued  In  exchange  therefor  are  to  be  called  first  (at  110)  in  numeri- 
cal order,  beginning  with  the  lowest  number.  See  V.  78,  p.  1965;  V.  86, 
p.  1919:  V.  86,  p.  424.  To  Jan.  1  1909  $4,398,000  of  bonds  was  acquired 
l>\  sinking  fund  and  canceled.     V.  82,  p.  389;  V.  83,  p.  327;  V.  88,  p.  683. 
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People's  Gas  (Chic)— (Cora)— Ref  M  $40,000,000  g...F.c*&i 

Mutual  Fuel  Gas  first  mortgage  assumed 

Calumet  Gas  first  mortgage  assumed 

Indiana  Natural  Gas  &  Oil  ref  mtge  $6,000,000  gold  guar.Ce 
Ogden  Gas  first  mortgage  $6,000,000  guar  prin  &  int F 

Philadelphia  Electric — Stock$13  50  per  share  paid  in  (see  text) 
Phila  Electric  trust  certificates  gold  $17,500,000  (see  text) 
Edison  Electric  trust  certs  gold  (Edison  stock  as  coll)..FP 
Old  Phila  Electric  trust  certs  (Penn  H  L  &  P  stock  as  coll) 

Pittsburgh  Coal — Common  stock  $32,000,000 

Preferred  stock  7%  cumulative  $32,000,000 

P  C  of  Pa  1st  and  coll  tr  mtge  g  gu  red  110  s  f — UPi.c*&r 

Pope  Manufacturing — Preferred  stock  6%  cum  $2,500,000.. 

Pressed  Steel  Car  Co— Stock  common  $12,500,000 Q 

Preferred  stock  (as  to  assets)  7%  non-cum  $12,500,000_.Q 
First  mortgage  gold  notes  redeemable  at  par Mo.c* 

Procter  &  Gamble — Common  stock  $10,500,000 

Pref  stock  (8%  cum)  (See  terms  in  editorial  May  '93  Supp) 

Provident  Loan  Society — Bonds  (not  mtge)  red  102 14  (text) 

Pullman  Company— Stock  $100,000,000 

Quaker  Oats — Common  stock  $4,500,000 

Preferred  stock  6%  cumulative  $9,000,000 

Railway  Steel  Spring  Co— Common  $13.500,000 

Preferred  (as  to  assets)  7%  cumulative  $13,500,000 

First  mortgage  on  Latrobe  plant  gold  red  105  s  f S.c* 

Republic  Iron  &  Steel— Common  stock  $30,000,000 

Preferred  7%  (also  assets)  cum  (V  69,  p  850)  $25,000,000.. 
First  &  coll  tr  mtge  $10,000,000  g  red  105  s  f  (text) c* 


Date 

of 
Bonds 


1897 
1897 
1892 
1906 
1900 

1899 
1896 
1898 


1904 

1901 
1901 


1906 
1904 


Size,  or 

Par 

Value 


$1,000 
1,000 
1,000 
1,000 
1,000 
25 


100  &c 

1,000 

100 

100 

1,000   &c 

100 

100 

100 

1,000 

100 

100 

500   &c 

100 

100 

100 

100 

100 

1,000 

100 

100 

1,000 


Amount 
Outstanding 


$12,400,000 

5,000,000 

250,000 

6,000,000 

6,000,000 

24,987,750 

15,014,142 

1,994,300 

11,268,060 

28,104,600 

27,071,800 

20,602,000 

See  text 

12,500,000 

12,500,000 

500,000 

10,500,000 

2,250,000, 

2,000,000 

100,000,000 

4,487,200 

8,532,900 

13,500,000 

13,500,000 

4,083,000 

27,191,000 

2,500,000 

8,094,000 


INTEREST  OR  DIVIDENDS 


Rate 
% 


5g 
5g 
6  g 
5g 
5g 
See  text 
4g 
5g 
5  g 


When 
Payable 


See    text 

5g 
See    text 
See    text 

7 

5g 
12  in  '09 
8  In  1909 

4^  g 
8  in  1909 
8  in  1909 

6  in  1908 
See    text 

7  in  1909 

5  g 


M     &     S 
M     &     N 

Q— J 
M    &     N 
F     &     A 

Q— M 
J      &     J 
A     &     O 
A     &     O 


Where  Payable,  and  by 
Whom 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Central  Tr,  N  Y;    &  Chic  Sept  1  1947 
do  do  iNov  1  1947 

Equitable  Trust  Co,  Chic  July  1  1917 


Q— J 
J      &      J 


Q-J 
5  g 


Q— F 

Q— F 
F     &     A 
Q— F    15 
Q— J    15 
M     &     S 

Q— F 
Q— J    15 

Q— F 
A     &     O 

Q— M 
J      &      J 


Central  Trust  Co,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 
Checks  mailed 
Land  Title  &  Trust,  Phila 
Fidelity  Trust  Co,  Phila 
Land  Title  &  Trust,  Phila 


Checks  mailed 

Union  Tr  Co,  Pittsburgh 


See    text 
A     &     O 


Farmers'  Bank  Build-/ 

ing,  Pittsburgh,  Pa    1 

Morton  Trust  Co,   N   Y 

Co.'s  Office,  Cincinnati, O 

do  do 

105  East  22d  St,  N  Y 
N  Y,  Chicago  and  Boston 
Checks  mailed 

do  do 

Harvey  Fisk  &  Sons,  N  Y 

do  do 

do  do 


May  1  1936 
May  1  1945 
Sept  15    09  1H 
Oct  1949 
After  Apll  1946 
Apr  1  1948 


General  Office, Pittsburgh  Oct  1  '09  1  • 
New  York  Trust  Co,  N  Y  Oct    1  1934 


Apr  25  '05 
Jan    1  1954 
Nov  1  '09  1 
Aug  30  '04 
Aug25'09  1 
Feb  1911 
Nov  15  '09 
Oct    15  '09 
Sept  1  1921 
Nov  15  '09 
Oct    15  '09 
Aug  31  09  1 
Oct    22  '08 
Sept  20  '09 
Jan    1  1921 


IK 

H% 

1% 

K% 

3% 

2% 

2% 

2% 

H% 

1% 
IK 


[% 


BONDED   DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 

Bonds —  Interest.     Outstanding.      Maturity. 

Northwestern  Coal  Ry.  1st  M 5  g  M&N      $794,000  May  1  1923 

Pitts.  &Cas.  Shan.  Ry.  (V.  87.  p.  286)  5  F&A  140,000     Aug.  1910-23 

Due  $10,000  yearly.     None  due  1910,  1913,  1916,  1919  and  1922. 

Pitts.  &  Chicago  Gas  &  Coal  Co 5  J&J  45,000     Jan.    1909-14 

Imperial  Coal  Co.-- 6  M&N  25,000  May    1910 

Mansfield  Coal  &  Coke  1st  M.,  guar.\6  A&O  160,000     Oct.    1910-13 

p.  &  1.,  due  S40.000  yearly Jlnt.  at  Colonial  Tr.  Co.,  Pittsb.,  Pa. 

Ohio  Coal  Co     5  F&A  200,000  Feb.     1922 

Pittsburgh  &  Moon  Run  RR 6  J&J  100,000         Jan.     1912 

Mortgages    534,998       

Car  trust  gold  $52,000  due  s.-a 4H  g  M&N    520,000     To  May  1915 

DIVIDENDS. — On  pref.,  1900  to  Oct.  1903,  7%  yearly  in  cash;  on 
Jan.  25  1904,  1  K%  in  scrip  (paid  off  Nov.  25  1904);  since  to  April  1905, 
Inclusive,  1  K%,  quarterly;  none  later  to  Oct.  1909.     V.  81,  p.  269. 

EARNINGS. — For  6   months  ending  June  30: 
Six  Net  Depletion      Depreciation         Bond  Balance, 

Mos. —      Earnings.        of  Lands.         Charges.  Interest.  Deficit. 

1909     $964,684  $257,034  $464,014  $509,632  $265,996 

1908 868,069  219,809  517,243  524,647  393,630 

REPORT. — Report  for  year  ending  Dec.  31  1908  in  V.  88,  p.  683,  showed 
net  profits,  after  deducting  expenses  and  all  losses,  $3,024,921;  royalty  and 
depreciation,  $1,516,408;  interest  on  bonds,  $1,042,797;  special  adjust- 
ments, $433,284;  balance,  surplus,  $32,432. 

DIRECTORS. — M.  H.  Taylor  (Chairman  and  Pres.),  W.  R.  Woodford 
(V.-P.),  A.  W.  Mellon,  Geo.  T.  Oliver,  H.  R.  Rea,  John  A.  Bell,  James  H. 
Beal,  John  I.  Bishop,  Harry  Bronner,  Andrew  J.  Miller,  C.  M.  Underhill, 
Grant  B.  Schley,  D.  L.  Gillespie,  C.  E.  Wales,  J.  Denniston  Lyon,  William 
Flynn,  J.  C.  Dysart  and  James  B.  Haines  Jr.  Treasurer  is  F.  M.  Wallace; 
Sec,  F.  J.  Le  Moyne,  232  Fifth  Ave.,  Pittsburgh.  V.  82,  p.  696. —  (V.  86, 
p.  232,  424,  665,  725;  V.  87,  p.  291;  V.  88,  p.  682,  690.) 

POCAHONTAS  COAL  &  COKE.— See  Norfolk  &  Western  Ry. 

POCAHONTAS  CONSOLIDATED  COLLIERIES  CO.— V.  88,  p.   1257. 

POPE  MFG.  CO. — ORGANIZATION. — Incorp.  in  Connecticut  Dec.  12 
1908  as  successor  of  N.  J.  co.,  sold  per  plan  V.  87,  p.  350,  1360.  The  new 
co.  will  own  only  the  Hartford  (Conn.)  and  Westfleld  (Mass.)  plants. 

SECURITIES. — Stock,  authorized  issues,  $4,000,000  common  and  $2,- 
500,000  6%  cum.  pref.  stock  in  $100  shares.  The  $800,000  6%  mtge. 
notes  were  drawn  for  payment  at  par,  one- third  on  Jan.  2  1909  and  the  re- 
maining two-thirds  on  July  1  1909.  Of  the  pref.  stock,  $301,797  and 
$309,192  com.  stock  to  remain  in  the  treasury. 

DIVIDENDS. — On  pref.  stock,  6%  in  full  for  accumulated  dividends 
paid  Sept.  30  1909;  1K%   (quar.)  payable  Nov.  1  1909. 

REPORT  for  714  mos.  ending  July  31  1909  in  V.  89,  p.  915,  showed 
tot.  net  inc.,  $520,845;  int.  and  misc.  disb'ts,  $37,978;  bal.,  sur.,  $482,867. 

DIRECTORS. — Harry  Bronner,  Fred.  H.  Eckerand  Augustus  Heckscher; 
Lewis  H.  Freedman,  F.  S.  Smithers,  A.  W.  Pope,  Colgate  Hoyt,  A.  L. 
Pope  and  Milton  Ferguson.  Main  office,  Hartford,  Conn.  N.  Y.  office, 
21  Park  Row.— (V.  88,  p.  1376;  V.  '89,  p.  596,  781,  849,  915.) 

PRESSED  STEEL  CAR  CO.— ORGANIZATION.— Incorporated  in 
New  Jersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 
steel  equipment  companies.  The  company  has  plants  at  Allegheny,  Pa., 
and  McKees  Rock,  Pa.,  with  a  capacity  of  150  freight  cars  per  day,  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  street  railway  cars  per 
annum.  Also  controls  (1)  Western  Steel  Car  &  Foundry  Co.  (V.  74,  p.  991, 
835,  729;  V.  80,  p.  169),  which  has  plants  at  Burnham,  111.,  near  Chicago, 
and  Anniston,  Ala.;  (2)  Canada  Car  Co.,  Ltd.  (V.  79,  p.  2459,  2749),  with 
plant  at  Montreal  having  a  capacity  of  6,000  freight  and  150  passenger  cars 
per  annum;  (3)  Pennsylvania  Car  Wheel  Co.,  with  foundries  at  Allegheny, 
Pa.,  with  a  capacity  of  250,000  car  wheels  per  annum;  (4)  also  the  Central 
Car  Wheel  Co.  and  the  Pennsylvania  Malleable  Co.  (V.  84,  p.  447.) 

DIVIDENDS. —     11899      1900      1901      1902      1903      1904        To  Oct  '09 

Common,  per  cent J 6  4  4  5  3  None 

Preferred,  per  cent 7%  perannumd  K%  Q.-F.) 

BONDS. — The  $500,000  first  mtge.  gold  notes  due  Feb.  1  1910  were 
called  for  payment  Aug.  1  1909.  V.  88,  p.  1503.  A  $75,000  4%  purchase 
money  mtge.  is  due  July  12  1912. 

REPORT. — Report  for  year  ending  Dec.  31  1908,  with  bal.  sheet,  was 
In  V.  88,  p.  502,  showing  profit  on  operations,  $265,478;  depreciation 
$110,000;  dlv.  on  pref.  (7%),  $875,000;  bal.,  def.,  $719,522.  In  1907, 
profit  on  operations,   $2,907,920. 

DIRECTORS. — F.  N.  Hoffstot  (Pres.),  J.  W.  Friend  (Vice-Pres.) , 
Adrian  H.  Larkin  (Sec),  James  A.  Blair,  James  H.  Reed,  A.  S.  Matheson, 
T.  H.  Given,  James  N.  Wallace,  F.  G.  Ely.  N.  Y.  office,  24  Broad  St. 
—  (V.  88,  p.  502,  509,  1503:  V.  89,  p.  229,  290,  353,  667.) 

PROCTER  &  GAMBLE  CO.— Formed  in  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business;  reincorporated  in 
Ohio  in  1905,  V.  80,  p.  655,  1916.  In  1903-04  built  a  new  plant  in  Kansas 
City,  Kan.,  costing  about  $1,000,000.  V.  76,  p.  1196.  Plant  on  Staten 
Island,  N.  Y.,  was  completed  In  Feb.  1908.  V.  81,  p.  1243,  1562;  V.  83,p.498 

STOCK. — In  1909  $1,500,000  new  stock  was  subscribed  by  stockholders 
at  par,  increasing  amount  out  to  $10,500,000.     V.  88,  p.  381,  886. 

DIVIDENDS.—  )   '91.  '92  to  '97  iucl".  '98  to  '00  1901   to  Nov.  1909 

On  common    J      8         12  per  cent.     20  yearly   *12  yrly   (Q.-F.) 

•Also  extra  dividend  of  14  2-7%  paid  Jan.  2  1904  and  25%  Dec.  1905. 
V.  81,  p.  1562;  V.  83,  p.  498.     Office,  Cincinnati. — (V.  88,  p.  629,  886.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— Incorporated  in  New 
York  in  1894  under  Special  Act.  Operates  5  loaning  offices  in  New  York 
City  and  1  in  Brooklyn.  Certificates  of  contiibution,  $3,000,000.  Divi- 
dends of  6%  yearly  have  been  paid.  V.  84,  p.  629.  See  applications 
to  list  V.  79.  p.  2152;  V.  80,  p.  1182.  Report  for  year  ending  Dec.  31 
1908  in  V.  88,  p.  1126.  Pres.,  Otto  T.  Bannard;  V.-P.,  Frank  Tucker; 
Treas.,  James  Speyer;  Sec,  Mortimer  L.  Schifl;  Asst.  Treas.,  M.  G.  Hopf. 
Executive  office,  346  Fourth  Ave.,  New  York. — (V.  88,  p.  381,  1126.) 

(THE)  PULLMAN  CO. — On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  Its  assets  to  The  Pullman  Company,  representatives  of  the  Vander- 
bllts  entering  the  board  of  directors.  V.  69,  p.  854:  V.  70,  p.  40.  In  1908 
began  building  steel  cars.  V.  84,  p.  697;  V.  87,  p.  1163.  In  May  1909  im- 
provements were  ordered  costing  about  $3,000,000.  V.  88,  p.  1317. 
REG.  CASH  DIVS.— '77-'80.  '81-'83.  '84-'98.  '99.  '00  to  .Nov. '09. 
Since  1877  (%) 8  yearly     9 ^  yearly     8  yearly     6H  8  yearly 

Also  In  1898  and  1906  extra  dividends  to  distribute  surplus  assets. 
V.  67.  p.  75,  789,  840,  902;  V.  83,  p.  1174.  1233. 


REPORT. — Report  for  1908-09  was  in  V.  89,  p.  1067. 

Years  ending  July  31 —  1908-09.  1907-08.  1906-07.- 

Earns,  from  cars,  mfg.  profits,  &c $33,801,156   $31,620,241   $32,186,013 

Operating  expenses 18,517,341     18,001,759  $17,388,741 

Depreciation  of  cars,  &c 3,794,323       3,362,238        2,421,597 

Paid  other  sleeping  car  associations..         541,290  467,320  749,342 

Dividends  on  capital  stock 7,999,070       7,998,356       7,476,878 

Net  surplus  for  year $2,949,131      $1,790,568     $4,149,455 

Total  surplus  July  31  1909,  $9,995,919. 

DIRECTORS.— Robt.  T.  Lincoln  (Pres.),  John  S.  Runnells,  Henry  C. 
riulbert.  Norman  B.  Ream,  Wm.  K.  Vanderbllt,  J  f'lerpont  Morgan, 
Frederick  W.  Vanderbllt,  W  Seward  Webb,  John  J  Mitchell.  Chaun(-<y 
Keep,  George  F.  Baker. — New  York,  15  Broad  St. — (V.  89,  p.  1067.) 

QUAKER  OATS  CO.— ORGANIZATION.— Incorporated  in  New  Jersey 
on  Sept.  20  1901.  In  Aug.  1906  the  American  Cereal  Co.  was  merged- 
V.  83,  p.  321,  381;  V.  84,  p.  697.  Owns  mills  at  Akron,  O.;  Chicago,  111.; 
Cedar  Rapids,  la.;  Peterborough,  Ont.,  and  Battle  Creek,  Mich.;  also 
leases  other  mills,  V.  81,  p.  778.    Manufactures  various  cereal  food  products 

STOCK. — Stock,  $9,000,000  6%  cum.  pref.  and  $4,500,000  common,  as' 
increased  early  in  1906,  the  $1,600,000  Amer.  Cereal  bonds  being  retired 
June  1  1906.  V.  83,  p.  574.  Pref.  has  no  voting  power  (except  as  regards 
Increase  of  pref.  stock)  unless  dividends  are  three  months  in  default.  Of 
the  common  stock  $2,080,000  is  held  in  trust  until  Nov.  11  1911  unless 
earlier  terminated  by  voting  trustees,  who  are  elected  annually. 

DIVIDENDS. — On  pref.  in  full  to  Aug.  1909.  On  common,  \lA%  and 
H%  extra  paid  Oct.  1906  to  Oct.  1909,  both  inclusive. 

REPORT. — Report  for  cal.  year  1908,  in  V.  88,  p.  747,  showed:  Profits, 
$1,125,748;  divs.,  $869,410;  deprec'n,  $154,610;  bal.,  surplus,  $101,728. 

OFFICERS.— President,  Henry  P.  Crowell;  Vice-Pres.,  James  H. 
Douglas;  Treas.,  Robert  Stuart;  Sec,  Robert  Gordon.  Office,  1600  Rail- 
way Exchange,  Chicago,  111. —  (V.  87,  p.  550,  1360;  V.  88,  p.  568,  747.) 

QUINCY  MINING.— (V.  86,  p.  1228;  V.  88,  p.  568;  V.  89,  p.  38.) 

RAILWAY  STEEL  SPRING  CO.— Incorporated  in  New  Jersey  on  Feb. 
25  1902  as  a  consolidation.     V.  74,  p.  382,  482.     In  June  1902  purchased 
the  Steel  Tired  Wheel  Co.     V.  66,  p.  185;  V.  72,  p.  444;  V.  74,  p    1041 
1200;  V.  75,  p.  80.     Total  capacity  Dec.  1906,  171,000  (being  increased  to 
225,000)  tons  annually;  also  62,000  steel-tired  wheels.     V.  84,  p.  100. 

DIVIDENDS  on  pref.,  \K%  quarterly,  paid  Sept.  1902  to  Sept.  1909, 
both  inclusive.  On  com.,  2%  April  1904;  1905  to  April  1908,  4%  yearly 
(A.  &  O.);  Oct.  1908,  1%;  1909,  none;  V.  88,  p.  690. 

BONDS. — In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  $4,500,000 
5%  15- year  bonds  being  issued,  a  first  lien  thereon,  but  not  a  lien  on  other 
properties.     Annual  sinking  fund,   $135,000.     V.   81,   p.    1496,   1726-   V 
82,  p.  51;  official  statement,  V.  84,  p.  100. 

REPORT  for  cal.  year  1908,  In  V.  88,  p.  684,  showed:  Gross,  $5,920  464; 
net  over  deprec'n,  $975,619;  Int.  on  Latrobe  bonds,  $209,692-  dlv.  on  pref 
(7%),  $944,986;  dlv.  on  com.  (3%),  $404,994;  bal.,  def.,  $584,053;  total, 
sur.  Dec.  31  1908,  $2,270,942.  Pres.,  W.  H.  Silverthorn;  Sec,  M.  B. 
Parker;  Treas.,  E.  McCormlck.  Directors  Mch.  1907,  V.  80,  p.  1000-  V  84 
p.  577.      Office,  30  Church  St.,  N.   Y.— (V.  88,  p.  629,  684,  690.)' 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated 
in  N.  J.  May  3  1899  to  consolidate  29  plants  making  bar  and  forge  iron. 
Also  owns  9  blast  furnaces,  Bessemer  steel  plant,  mining  properties  in  Me- 
saba  range,  extensive  iron  and  coal  lands  in  Alabama,  &c;  coke  plants  at 
Republic  and  Acheson,  Pa.,  and  Thomas,  Ala.  (See  V.  71,  p.  545.)  For 
properties,  V.  68,  p.  674;  V.  70,  p.  228;  V.  71,  p.  454;  V.  77,  p.  455-  V  79 
p.  1480,  1702;  V.  81,  p.  1562;  V.  83,  p.  1035;  V.  84,  p.  342;  V.  87,  p.  1303. 
Ally  Hazleton  Steel  Tube  Co.  organized  1909.  V.  88,  p.  1005;  V.  89,  p    527 

In  Nov.  1906  Republic  Iron  &  Steel  and  Tenn.  Coal  &  Iron  jointly  guar- 
anteed $700,000  5%  bonds  to  Potter  Ore  Co.      V.  83,  p.  973,  1417.' 

STOCK. — Stockholders  in  Aug.  1909  subscribed  at  par  for  almost  all  of 
the  unissued  $4,583,100  of  the  $25,000,000  auth.  pref.  stock,  the  remainder 
being  taken  by  a  syndicate.     V.  89,  p.  290,  533. 

Dividend  Record  of  Preferred  Stock. 
Oct.  '99  to  Oct.  '03.  1904.  Oct.  '05  to  Apr.'08.  July  '09.  Oct.  '09. 
Regular 7  %  yearly.         None.       7%  yearly.  1K%        1  K% 

Also  account  of  def.  dlvs.,  Jan.  1906,  1  %  %;  April  1906  to  July  1907  8% 
yearly;  July  1909,  i4%;6K  %  declared  In  full  to  July  1  1909,  payable  K  % 
Oct.  1  1909  and  1  %  each  Oct.  1  from  1910  to  1915  Inclusive.  V.  89,  p.  230. 

BONDS. — The  1st  M.  and  coll.  tr.  5s  of  1904  are  subject  to  call  on  Oct.  1 
1914  and  thereafter  In  whole  or  in  part  at  105  and  Int.;  also,  at  same  price, 
for  a  sink.  fd.  of  $250,000  yrly.,  payable  In  cash  or  bonds  or  both.  V.80.p.716 

The  net  cash  assets  over  liabilities  other  than  bond  issue  never  to  be 
less  than  $6,500,000  while  outstanding  bonds  equal  or  exceed  that  amount 
and  thereafter  never  less  than  outstanding  bonds.  Of  the  $10,000,000 
auth.  issue,  $1,889,000  had  been  redeemed  and  canceled  June  30  1909  and 
$17,000  were  in  the  treasury.     See  V.  80,  p.  1734. 

REPORT. — Report  for  the  year  ending  June  30  1909  was  in  V.  89.  p.  527, 
showing  net  profits  over  dep.,  &c,  $1,629,346;  dlv.  on  pref .  (2%),  $408,338; 
bal.,  sur.,  $1,221,008. 

DIRECTORS.— John  A.  Topping  (Chairman),  G.  Watson  French,  Tracy 
W.  Guthrie  (Pres.) ,  J.  B.  Duke,  Leonard  C.  Hanna,  Earl  W.  Oglebay,  Edw 
J.  Berwind,  Samuel  G.  Cooper,  John  W.  Gates,  John  F.  Harris,  Grant  B 
Schley  and  Harry  L.   Rownd.     H.  L.   Rownd  is  Sec  and  Treas.     Main 
office,  Frick  Building  Annex,  Pittsburgh;  New  York  office,  115  Broadway. 
— (V.  88,  p.  1376,  1503;  V.  89,  p.  230,  290,  476,  527,  533.  781,   1071.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGANI- 
ZATION.— Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls,  R  I  , 
6  miles  from  Providence.     V.  61,  p.  1014.     Common  stock,  $1,000,000. 

DIVS  —  1  '92.  '93'95.  '96.  '97.  '98.  '99-'01.  "02-'05.  '06.  '07  '08  1909 
Common.  %  H2  V2  10  yrly.   4^00  0  00  0 

Pr?f-\%„V-' 7^ /rly 6  5^5       4  yrly.  5  yrly.  7  \4      9    5     Below. 

In  1909,  on  com.,  Jan.,  1K%:  April,  1%;  July,  1%;  Oct.,  1%. 

Office,  Providence,  R.  I. —  (V.  84,  p.  697;  V.  86,  p.  55.) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion incorporated  in  Feb.  1899  under  the  laws  of  N.  J.  See  V  71  p  545' 
In  Feb.  1908  purchased  majority  of  Western  Glucose  (now  American 
Maize  Products  Co.)  stock.     V.  86,  p.  550. 

DIVIDENDS. — On  pref.  to  Sept.  1909, inclusive,  6%  peran. — 1  U%quar 
On  common,  Jan.  1900  to  1906.  8%  yearly  and  on  Nov.  30  1906,  2% 
"special":  1907  to  Sept.  1909,  10%  yearly  (2H%  Q.-M.)- 

Pres..  F.  J.  Boselly;  Treas.,  John  Morris;  Sec,  W.  L.  Garey.  Office 
Royal  Bldg.,  William  and:Fulton|Sts  ,  New  York.— (V.  86,  p.  550.) 


164 


INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxxix. 


MISCELLANEO  US 


For  explanation  of  column  headings,  <fec,  see  notes  on 
first  page  of  tables 


Republic  Iron  &  Steel — (Continued)  — 

Potter  Ore  1st  M  $700,000  g  guar  jointly  (text)  s  f  14  share 
Rhode  Island  Perkins  Horse  Shoe— Pref  7%  cum  $1,750,000 
Rochester  &  Pittsburgh  Coal  &  Iron — First  mtge  gold  s  f..c 

Helvetia  purch  money  mortgage  gold  sinking  fund Ce.c* 

First  mortgage  of  1902  $2,000,000  gold  red  105  s  f.._G.c* 
Royal  Baking  Powder — Common  stock  $10,000,000 

Preferred  stock  $10,000,000  6%  cumulative 


Safety  Car  Heating  &  Lighting— Stock  ($10,000,000). 
St  Paul  Union  Stock  Yards — Sterling  priority  loan... 


First  mortgage 
Sears,  Roebuck  &  Co — Common  stock  $30,000,000  authorized 

Preferred  stock  7%  cumulative  $10,000,000  (text) 

Siegel  Stores  Corporation — Pref  stock  7%  cum  $2,000,000.  _ 
Singer  (Sewing  Machine)  Manufacturing— Stock  $30,000,000 
Sloss-Sheffield  Steel  &  Iron— Common  stock  $10,000,000... 

Preferred  (as  to  assets)  7%  non-cumulative  $10,000,000.  _ 

Sloss  Iron  &  Steel  Co  first  mortgage  gold Ce 

General  mortgage  gold  subject  to  call  at  par Ce 

Somerset  Coal— Stock  $4 ,000 ,000 

First  mortgage  $4,000,000  gold  redeemable  110  sinking  fund 
Spring  Valley  Water— Stock  $28,000,000 

General  (now  first)   mortgage  $28,000,000  gold 

Standard  Cordage— Stock  $2,800,000 

First  mortgage  gold  redeemable  105 Eq 

Adjustment  (income)   mortgage  $2,500,000  (see  text)..Ta 
Standard  Milling — Stock  (preferred  5%  non-cumulative) 

First  mortgage  gold  $6,250,000  (see  text) 


Date 

of 
Bonds 


1906 

1886 
1896 
1902 


1896 
1886 


1887 
1888 


1902 


1906 
1906 

1900 


Size,  or   | 
Par      i     Amount 
Value     Outstanding 


$1,000 

100 

1,000 

1,000 

1,000 

100 

100 

100 

£10  &c 

1,000 

100 

100 

100 

100 

100 

100 


100 
1,000 

100 
1,000 

100 


100 
1,000 


$338, 

1,750 

132 

988 

1,899 

10,000 

10,000 

9,862 

211 

1,994 

30,000 

9,750 

2,000 

30,000 

10,000 

6,700 

2,000 

2,000 

4,000 

3,415 

28,000 

17,859 

2,759 

2,806 

2,471 

6,900 

3,272 


500 
000 
000 
000 
000 
000 
000 
000 
950 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
785 
,000 
686 
,000 
,000 


INTEREST  OR  DIVIDENDS 


Rate 


5g 
See    text 

5g 

5g 

4H  g 
10  in  '08 

6 
9  In  1909 

5 

5 
See  text 
7  in  1909 
See  text 
See  text 
See  text 
7  in  1909 

6  g 

4H  g 
See    text 

5  g 
See    text 

4  g 


5  g 
Up  to5% 
See    text 

5g 


When 
Payable 


Where  Payable,  and  by 
Whom 


J      &     D 

Q— J 

Various 

M     &     N 

F     &     A 

Q— M 

Q— M 

Q— J 

A     &     O 

A     &     O 

Q—Fi 

Q— J 

See    text 

Q— J 

Q— F 

Q— J 

F     &     A 

A     &     O 

See    text 

F     &     A 

Q— M 
J      &     D 


A     &     O 


A     &     O 

M     &     N 


Hanover  Nat  Rank,  N  Y 

Checks  mailed 

36  Wall  Street,  New  York 
do  do 

do  do 

Checks  mailed 
do 

By  check 

London,  England 

N  Y,  Lon  and  South  St  P 


Checks  mailed 


Central   Trust   Co,    N    Y 
do  do 

do  do 

do  do 

Checks  mailed 

Guaranty  Trust  Co,  N  Y 


N  Y ,  San  Fr  &  Fran-on  M 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Dec   1  1923 
Oct    15  "09   1% 
1909  to  1912 
May  1  1946 
Aug  1  1932 
Sept  30  09  2  H% 
Sept  30  09  1H% 
Oct    1  1909   2% 
Oct    1  1936 
Oct    1  1916 
Nov  15   '09   1H 
Oct  1    '09  1  HVo 
Nov  1   1909   l»4, 
Oct  1909      10% 
Sept  1'  09,1  14% 
Octl    '09  1  H% 
Feb    1  1920 
Apr   1  1918 
Feb    1  1904   2% 
Feb    1 1932 
Mch  31  '09  H% 
Dec   1  1923 


April'09  coup  pd  Sept'09  Apr 
Apr 

Office  49  Wall  St,   N   Y 
Metropolitan  Tr  Co.  N  Y 


1  1931 

1  1931 
Oct  30  1909  \y3 
Nov  1  1930 


RUBBER      GOODS     MANUFACTURING     CO.— ORGANIZATION.— 

Incorporated  In  N.  J.  Jan.  26  1899,  and  acquired  all  of  the  stock  of  the 
Mechanical  Rub.  Co.,  owning  itself,  or,  through  the  latter,  the  entire  stock 
of  New  York  Belting  &  Packing  Co.,  Stoughton  Rubber  Co.,  Fabric  Fire 
Hose  Co.,  Chicago  Rubber  Works  and  Cleveland  Rubber  Co.,  the  Peerless 
Rubber  Mfg.  Co.,  Hartford  Rubber  Works  Co.,  India  Rubber  Co., 
Indianapolis  Rubber  Co.,  American  Dunlop  Tire  Co.,  New  Brunswick 
Tire  Co.,  the  Sawyer  (cotton)  Belting  Co.,  Morgan  &  Wright,  &c. 

These  companies  manufacture  all  classes  of  rubber  goods,  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires,  fire 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries,  rubber  thread,  &c 

All  except  about  $200,000  of  the  $16,941,700  common  stock  and  all 
except  $3,413,900  of  the  $10,351,400  pref.  stock  has  been  acquired  by  the 
U.  S.  Rubber  Co.  V.  84,  p.  342,  866;  V.  82,  p.  1105;  V.  81,  p.  159;  V.  80, 
p.  1975,  2225. 

DIVIDENDS. — On  pref.,  June  1899  to  Sept.  1909,  7%  per  annum 
(1M%  Q.-M.).  On  common,  1900,  2%;  1901,  3%;  1902  to  1905,  none; 
1906,  Oct  1%;  1907,  Oct.  31,  1%;  1908,  4%     (Q.-J.);    1909,    Jan.,  1%. 

BONDS. — The  bonded  debt  of  companies  controlled  consists  of: 

$732,000  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1 
1918;  $453,475  N.  Y.  Belting  &  Packing  1st  mtge.  sink,  fund  deb.  6s,  due 
Jan.  1  1918,  subject  to  call  at  110,  of  which  $252,685  held  by  Mech.  Rub.  Co. 

General  Rubber  Co.  bonds  ($9,000,000  auth.)  are  guaranteed,  p.  &  i.,  by 
Rubber  Goods  Mfg.  and  U.  S.  Rubber  cos.     V.  81,  p.  36,  901. 

REPORT. — Report  for  year  ending  Dec.  31  1908,  V.  88,  p.  942,  showed: 
Net,  $1,984,583;  dlvs..  $1,051,699;  surplus,  $932,884. 

OFFICERS. — Pres.,  John  J.  Watson  Jr.;  V.P.,  Chas.  A.  Hunter  and 
Lester  Leland;  Sec.,  Samuel  Norrls;  Treas.,  Thomas  H.  Lee;  Asst.  Sec. 
and  Asst.  Treas.,  James  McGuffog,  John  D.  Carberry.  N.  Y.  office,  42 
B'way. — (V.  87,  p.  291,  351,  1163,  1303:  V.  88,  p.  942,  948.) 

SAFETY  CAR  HEATING  &  LIGHTING  CO.— ORGANIZATION.— 
Incorporated  in  1887  In  New  Jersey.  Manufactures  "Pintsch"  light 
apparatus,  which,  June  1907,  was  in  use  on  31,000  cars  in  the  United  States, 
Canada  and  Mexico;  in  the  world,  on  148,000  cars  and  6,600  locomotives. 

DIVS. —  '98-00.  1901.       '02.  '03.  '04.  '05.  '06.  '07.  '08.         1909. 

Cash  (%)__8  yearly  ll&lOstk.      9      12      12      17      18      13        9  2-2-2-(?) 

In  July  1907  a  100%  stock  dividend  was  paid. 

EARNINGS. — For  12  months  ending  Oct.  31  1907,  net  earnings  over 
depreciation  ($172,000)  amounted  to  13%  on  stock.     V.  85,  p.  1579. 

REPORT.— Report  for  year  ending  March  31  1905,  In  V.  80,  p.  2218 
showed  combined  net  earnings  of  safety  and  Plnsch  cos.  were  $1,393,842; 
dlvs.  on  Safety  Co.  stock  (12^%),  $615,123;  dividends  on  Pintsch  Co. 
stock,  &c,  $265,200;  bal.,  sur.,  $513,519.  Directors  Include:  Robert 
Andrews  (Chairman);  R.  M.  Dixon  (Pres.),  Wm.  Barbour,  A.  C.  Soper, 
Wm.  A.  Read,  H.  H.  Wehrhane,  O.  C.  Gayley,  P.  B.  Wyckoff,  E.  M.  Bulk- 
ley  and  E.  LeB.  Gardner.   Main  office,  2  Rector  St.,  N.Y. —  (V.  85,  p.  1406.) 

ST.  PAUL  UNION  STOCK  YARDS  CO.— ORGANIZATION.— Incor- 
porated In  Minnesota  in  1886.  Owns  230  acres  about  5  miles  south  of 
St.  Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town 
Bite.  Stock,  $2,000,000;  par  of  shares,  $100.  Bonds,  see  table  above. 
Year  ending  Dec.  31  1908,  gross,  $337,559;  net,  $192,328;  Interest  on 
bonds,  $110,297;  bal.,  sur.,  $82,031.  Pres.,  Wm.  Maglvny;  Sec.  and 
Treas.,  A.  A.  McKechnie.     Office,  South  St.  Paul,  Minn. —  (V.  75,  p.  613.) 

SAN  FRANCISCO  GAS  &  ELECTRIC  CO.— See  "Electric  Railway  Sec.' 

SEARS,  ROEBUCK  &  CO.— ORGANIZATION.— Incorporated  in  New 
York  June  16  1906.  Conducts  retail  mail  order  business  In  Chicago. 
V.  83,  p.  629,  41 .  Statement  to  New  York  Stock  Exchange,  showing  prop- 
erties owned,  rights  of  stock,  &c.     V.  84,  p.  1246. 

STOCK. — Common  stock,  $30,000,000  all  outstanding;  par,  $100.  Pre- 
ferred, see  table  above.  Preferred  stock  is  also  preferred  as  to  assets  and 
cannot  be  Increased  or  mortgage  (other  than  purchase  money  mortgage) 
created  without  the  vote  of  three-fourths  of  each  class  of  stock.  Entire 
preferred  stock  or  pro  rata  portion  may  be  redeemed  at  125.  No  dividend 
shall  be  paid  on  common  stock  until  $1,000,000  at  least  has  been  set  aside 
as  surplus  profits  and  not  In  excess  of  4%  until  an  additional  $1 ,500,000  has 
been  set  aside.     V.  84,  p.  1246. 

In  Oct.  1909  the  directors  were  expected  to  retire  an  additional  amount 
of  preferred  stock,  originally  $10,000,000,  of  which  $250,000  had  been 
already  redeemed.     V.  89,  p.  925. 

DIVIDENDS. — Pref.,  1  %%  quar.  paid  Oct.  1906  to  Oct.  1909,  both  Inc- 
On  com.,  1%  paid  Feb.  15,  May  15and  Aug.  15  1909;   Nov.  15,  1909,  1  H%- 

REPORT. — Fiscal  year  ends  Dec.  31.  Report  for  6  months  ending 
Dec.  31  1908  In  V.  88,  p.  292,  showed  gross  sales,  less  goods  returned, 
$21 ,813,592;  dlvs.  on  Investments,  $46,417;  cost  of  purchases,  all  expenses, 
Int.,  &c.  $19,868,551;  dlv.  on  pref.  (3  H  %) .  $341,250;  bal.,  sur.,  $1,650.- 
207.  Report  for  year  ending  June  30  1908  In  V.  87,  p.  739,  showed  gross 
sales,  less  goods  returned,  $40,843,866;  dividends  on  Investments,  $89,686 
OFFICERS. — Pres..  Julius  Roscnwald:  V.-P.  and  Treas..  Albert  H. 
Loeb;    Sec.,  John  Hlgglns. — (V.  88,  p.  235,  292;    V.  89,  p.  925,  999.) 

SIEGEL  STORES  CORPORATION.— ORGANIZATION.— Incorporated 
In  Delawareon  June  16  1  909  and  took  over  per  plan,  V.88,  p.l  .">r,:t,  the  Siege], 
Cooper  &  Co.  of  Chicago  and  Simpson-Crawford  Co.  and  the  Fourteenth 
Street  Store  of  New  York.  Common  slock,  $8,275,000;  par,  $100;  pre- 
ferred, see  table.  First  dividend  on  preferred  stock,  1%%,  paid  Nov.  1 
1909.  Mortgage  debt  of  three  stores,  $1,200,000.  Office,  311  Sixth 
Ave..    New    York.  -(V.   88,   p.   1563;   V.   89,  p.    1071.) 

SILVERSMITHS  CO.— (V.  84,  p.  1252;  V.  86,  p.  1228;  V.  87,  p.  100.) 

SIMPSON  SECURITIES  CO.— See  V.  88.  p.  1563. 

SINGER     (SEWING     MACHINE)     MFG.     CO.— ORGANIZATION.— 

Incorporated  In  1873  In  New  Jersey  under  special  Act.  Plants  arc  located 
at  Elizabeth,  N.  J.;  Kllbowle,  near  Glasgow;  St.  John,  Que.,  &c.  In 
Jan.  1907  the  Wheeler  &  Wilson  Mfg.  Co.  was  merged.     V.  83,  p.  276. 

Stock,  $30,000,000,  having  been  increased  in  Dec.  1900  by  200%  stock 
dividend,  capitalizing  surplus.     V.  71,  p.  1224,  1273. 

Dividends—  '01.      '02.      '03.      '04.      '05.  '06.  '07.      '08.         1909. 

Since  1900  (%)  .      7        9  !4        12         31        13  8  11        12         5-5-5-10 

Pres.,  Douglas  Alexander;  V.-P.,  Edwin  H.  Bennett.  Office.  149 
Broadway.  New  York — (V.  83,  p.  276.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION  — 
Incorporated  in  New  Jersey.  See  prospectus,  V.  69,  p.  286;  V.  70,  p.  1099; 
V.  71.  p.  185.  545:  V.  72.  p.  779;  V.  76,  p.  659;  V.  87,  p.  352.  Stock, 
$3,300,000  preferred  Is  reserved  for  future  requirements.  See  listing, 
V.  70,  p.  1200,  showing  properties,  rights  of  preferred  shares,  &c;  also 
V.  72,  p.  774-  V.  78.  p.  1177;  V.  81.  p.  1324. 


DIVIDENDS  on  preferred  April  1900  to  Oct.  1909,  7%  yearly  (Q.-J.), 
7%  declared  for  1908.  Dlv.  on  com..  In  1905  5%  In  cash  and  in  Oct.  33 
l-3%in  com.  stock  ($2,500,000);  Apr.  1906  to  Mch.  1908,  incl.,  5  yearly; 
June  '08,  1%;  Sept.,  1%;  Dec,  1%;  1909,  Mch.,  1J4%;  June,  114%: 
Sept.,  1M%. 

EARNINGS. — For  6  mos.  ending  Aug.  31  1909  (partly  estimated)  sur- 
plus available  for  {dividends,  $627,771;  dividends  on  preferred,  S'A%. 
$234,500;    dividend  on  common,  2J^%,  $250,000;    bal.,  surp.,  $143,271. 

REPORT. — Report  for  year  ending  Nov.  30  1908,  given  In  V.  88,  p.  683, 
940,  showed  net  above  depreciation,  &c,  $1,173,960;  bond  Interest,  $210,- 
000;  dlv.  on  pref.  (7  %) ,  $469,000;  dlv.  on  com.  (4  H  %) ,  $425,000;  surplus. 
$69,960.  Total  surplus  Nov.  30  1908,  $3,216,346.  Pres.,  J.  C.  Maben; 
Sec.  and  Treas.,  E.  L.  Morris,  Birmingham,  Ala. — (V.  89,  p.  167,  724.) 

SOMERSET  COAL  CO.— ORGANIZATION.— Incorporated  in  Pennsyl- 
vania about  Jan.  1902.  V.  81,  p.  1497.  Coal  mined  In  1908,  1,424,266 
tons.  The  Consolidation  Coal  Co.  owns  the  $4,000,000  stock,  having  ac- 
quired the  minority  in  May  1909.  V.  88,  p.  1317;  V.  78.  p.  1272.  Divi- 
dend, 2% ,  paid  Feb.  1  1904;  none  since.  Bonds,  see  above.  V.  78,  p. 1272; 
V.   88.   p.   382. 

Report  for  year  ending  Dec.  31  1908  In  V.  88,  p.  1000,  showed:  Gross 
earnings,  $1,736,797;  net,  $340,370;  other  Income,  $71,903;  charges, 
$266,365;  bal. ,  sur. ,  $145,914.  Pres.,  C.  W.  Watson.  Office,  Baltimore, 
Md. —  (V.  86.  p.  725.    1341;  V.  88,  p.  382,  751.  1000,  1317.) 

SOUTH  YUBA  WATER  CO.— See  "Electric  Railway  Section." 

SOUTHERN  &  ATLANTIC  TELEGRAPH.— Leased  to  Western  Union  for 
999  years  from  Oct.  1  1876  (which  owns  $390,475  of  the  $949,050  stock)  and 
stock  guaranteed  by  rental  5%  ,  payable  A.  &  O.  by  Treasurer  West.  Union. 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  88,  p.  298,  1558.) 

SOUTHERN  IRONJ&  STEEL  CO.— (V.  88,  p.  1376;  V.  89.  p.  108,  533.) 

SPRING  VALLEY  WATER  CO.,  SAN  FRANCISCO.— ORGANIZA- 
TION.— Successor  Sept.  24  1903,  per  plan  V.  76,  p.  216,  977,  to  Spring  Val- 
ley Water  Works.  V.  78,  p.  827.  Suit,  V.  82,  p.  574:  V.  84,  p.  577.  In 
Aug.  1906  an  assessment  of  $3  a  share  was  levied  on  the  stock.  V.  83,  p. 
327,  498,  704.     Municipal  plant  voted  Nov.  1908.     V.  87,  p.  1360. 

Of  the  gen.  gold  4s  ($28,000,000  authorized  issue;  Union  Trust  Co.  of  San 
Francisco,  trustee),  $3,000,000  have  been  issued  for  Improvements  and  to 
take  up  $359,000  old  water-works  bonds.  In  Dec.  1905  $13,975,000  were 
sold  to  refund  the  $13,616,000  prior  bonds  Sept.  1  1906  and  $525,000  for 
improvements.  The  remaining  $10,500,000  are  applicable  for  acquisitions 
and  improvements  equal  in  cost  to  at  least  85%  of  value  of  bonds.  V.  78, 
p.  992;  V.  81,  p.  1726;  V.  82,  p.  164;  V.  87.  p.  1482. 

DIVIDENDS. — Reorganized  company  paid  21  cents  per  share  Oct.  1903: 
Jan.,  April,  July  1904  and  Jan.,  April  and  July  1905,  63  cents  each;  In  Oct. 
1904  and  1905,  none;  1906,  Jan.  and  April,  63  cents  each;  1907,  none; 
1908,  Dec.  23,  $1;  1909,  March  31,  50  cents  (quar.). 

REPORT. — Report  for  calendar  year  1908  In  V.  88,  p.  821,  showed: 
total  Income,  $2,264,360;  net,  $1 ,612,306;  Interest,  $1,330,928;  dividend 
(1%),  $280,000;    balance,  surplus,  $1,378. 

OFFICERS. — Pres.,  W.  B.  Bourn;  Sec,  J.  M.  Duke;  Treas.,  Bank  of 
California.     Office,  126  Stockton  St..  San  Francisco. — (V.  88,  p.  821,  825.) 

STANDARD  CORDAGE  CO.— ORGANIZATION.— Incorporated  in 
New  York  April  11  1906  as  successor  of  the  Standard  Rope  &  Twine  Co., 
foreclosed  per  plan  V.  81,  p.  1726.  Owns  Sewall  &  Day  Mill  at  Boston 
(Alston),  Mass.,  in  operation;  also  the  Waterbury  and  Morgan  Ave.  mills 
at  Brooklyn,  N.  Y.,  not  operated,  besides  two  other  Idle  and  partly  dis- 
mantled; also  stock  ($50,000)  of  Cannabis  Mfg.  Co.,  owning  three  mills— 
the  Chelsea  and  the  Boston  mills  in  Boston  and  Wm.  Wall  &  Sons  of  Brook- 
lyn- see  V.  73,  p.  614;  V.  81,  p.  1726;  reports  of  committees  in  V.  72,  p.  987, 
1140.     Proposed  sale  of  idle  plants,  V.  86,  p.  166;  V.  88,  p.  105,  228. 

BONDS. — The  adjustment  (income)  mtge.  bonds  have  the  right  to  elect 
a  majority  of  directors  until  interest  has  been  paid  for  two  consecutive 
years  and  thereafter  one  vote  for  each  $100. 

The  April  1909  coupons  on  the  first  mortgage  bonds  were  paid  Sept.  1909. 
A  protective  committee,  Charles  E.  Orvis,  Chairman  (P.  J.  O'Brien, 
36  Wall  St.,  New  York,  Sec),  was  formed.  V.  88,  p.  886.  In  June  1909  a 
majority  of  the  bondholders  had  agreed  on  a  plan.     V.  88,  p.  1626. 

EARNINGS  — Report  for  6  months  ending  Sept.  30  1908  and  year  ending 
March  31  1908  In  V.  88,  p.  228,  showed  deficit  under  charges  for  6  months 
period  of  $178,043  and  for  the  year  ending  March  31  1908  of  $213,149. 

OFFICERS — Chairman  of  Board.  James  B.  Clews:  Pres.,  Charles  Wil- 
son; Sec.  and  Treas..  James  G.  Hurty.  Office,  45  South  St.,  New  York. 
—  (V    86.  p    166:    V.  88,  p.  105.  228,  825,  886,  1626;    V.  89,  p.  724.) 

STANDARD  MILLING  CO. — ORGANIZATION.— Incorporated  In  New 


Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co.,  per  plan 
in  V  70  p  284-  V  71 ,  p.  185,  and  owns  directly  or  through  subsidiary  com- 
panies milis  in' Minneapolis,  Duluth,   West  Superior,   Milwaukee,  Buffalo, 


STOCK  AND  BONDS. — Stock,  all  outstanding,  common,  $4,600,000: 
nref  5%  non-cum.,  $6,900,000.  Of  the  1st  5s,  $2,278,000  is  reserved  to 
retire  at  par  the  $1 ,448,000  Hecker- Jones- Jewell  1st  6s  and  $630,000  North- 
western Ccnsolidated  Milling  1st  6s  (see  V.  70,  p.  283). 

DiV'S 11903.    '04  to '06.    1907  to  Apr. '08.      Oct.  '08&Apr.'09.   Oct'09 

On  pref,   %J   1%        2  yearly  3  yearly  1  H  and  H  i  xtra.    1M% 

rf.port  —Report  for  year  ending  Aug.  ,'U  mo9,  with  balance  sheet.  In 
"Chron  "  on  or  about  Oct.  30.,  showed  Income  for  year,  $749,884:  int.  on 
bonds  $159,433-  div.  on  pref.  stock  (4%),  $275,728;  bal.,  sur.,  for  year, 
$314,722;   total  surplus   Aug.   31    1909,   $2,626,399. 

OFFICERS.— Pres.,  Brayton  Ives  1st  V.-P  A  P.  Walker;  2d  V^P  W. 
B.  Sheardown;  Sec.  and  Treas.,  J.  A.  Knox.  Office  49  Wall  St..  N.  Y.— 
(V    85,  P    1007,  1082;    V.  87,  p.  815.  1086.  1092;    V.  89,  p.  781,  1071.) 

STANDARD  OIL  CO.— ORGANIZATION.— This  company  was  Incor- 
porated un.fcr  the  laws  of  New  Jersey  in  June  1899  ami  took  over  from 
lquldatlng  trustees  the  properties  of  the  former  Standard  Oil  I  rust  organ- 
ize.! In  1882  (V.  68,  p.  1227;  V.  69,  p.  28;  V.  83,  p.  1293)  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign  their  total  share 
capital  aggregating  $229,963,195.  See  V.  88,  p.  372;  V.  85,  p.  216,  790, 
V     K*\     n     1  ">03 

Business  consists  in  producing,  purchasing,  piping,  refining  and  selling 
petroleum  all  over  the  United  States:  also  exporting  same  In  Its  own  vessels 
throughout  the  world.  The  country's  total  production  of  crude  oil  In  1905 
was  135,000,000  barrels,  but  not  over  one-sixth  of  this,  It  was  stated,  came 


Oct.,  1909. 
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Date  ' 

of      I 

Bonds ' 


Size,  or 

Par 

Value 


Standard  Oil — Stock  $100,000.000 

Sunday  Creek — Sunday  Creek  Coal  first  mtge  gold  assumed- . 
K  &  H  C  &C  1st  M  ggu  by  Hock  Vail  RR  red  110  after  1911 
Cons  Coal  1st  M  g  gu  by  Hock  Vail  RRsf  '06  red  U0aft'12S 
Collateral  trust  mortgage  gold  s  f  (other  bonds  text)  _  .Ce.c* 

Swift  &  Co — Stock  $60.000.000 

First  mortgage  $5,000,000  gold  call  after  July  1910 AC 

Temple  Iron— Stock  $5,000,000  guaranteed  (see  text) 

Mtge  &  coll  tr  bonds  $15,000,000  g  gu  s  f  (see  text)__G.c* 

Tennessee  Coal,  Iron  &  RR  Co — Stock  com  $50,000,000  auth 

Preferred  stock  8%  cumulative 

Birmingham  Ala  Div  con  M  g  s  f  1%  not  drawn Ce.c* 

Tennessee  Div  bonds  g  9  f  1M%  yearly  not  drawn Ce.c* 

De  Bard  M  g  assumed  s  f  $30,000  yearly  not  elrawn..F.c* 
Tennessee  Coal,  Iron  &  RR  gen  mtge  g  $15,000,000. Ln.c* 

Alabama  Steel,  &  Shipbuilding  preferred  6%  cum  guar 

First  mtge  gold  guar  s  f  reg  red  110  since  Jan  1907.  _ Ma 

Cahaba  first  mtge  $1,100,000  g  gu  s  f  red  at  110 Ce.c* 

Potter  Ore  1st  M  $700,000  g  guar  jointly  (text)  s  f  14  share 

Union  Bag  &  Paper — Pref  stock  (as  to  assets  &  div)  7%  cum 
First  mortgage  $5,000,000  gold  red  105  sinking  fund.Ta.xc* 

Union  El  L  &  P,  St  Louis — 1st  M  g  (other  bds  text).  _MSt.c* 
Ref  &extM  $50,000,000  g  red  110  begMay'18.Ba&MSt.xc* 

Union  Ferry— Stock 

First  mortgage  gold  redeemable  at  110  since  Nov  1  1895. _ 


1892 
1901 
1902 
1905 


1900 
1899 


1887 
1887 
1890 
1901 


1898 
1892 
1906 

1905 
1902 
1908 


1890 


$100 
1,000 
1,000 
1,000 
1,000 

100 
500  &c 

100 
1,000 

100 

100 

1,000 

1,000 

500  &c 

1,000 


1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 
100  &c 


Amount 
Outstanding 


$98,338 

300 

3,038 

2,398 

3,738 

60,000 

5,000 

2,500 

979 

32,528 

124 

3,997 

1,107 

2,718, 

4,372, 

193 

730 

892 

342 

11,000 

3,210 

6.202 

5.500 

3,000 

1,500 


INTEREST  OR  DIVIDENDS 


Rate 


When 
Payable 


Where  Payable  and  by 
Whom 


300 
000 
000 
000 
000 
000 
000 
000 
000 
657 
500 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


40  In   '08 
6g 
5g 
5g 
5g 

7  in  1909 
5g 
6 

4  g 

4  in  1907 
8 

6  g 
6  g 
6  g 
5g 
6 
6g 
6  g 

5  g 

4  In  1909 

5g 

5g 

5g 
See    text 

5g 


Q — M  26  Broadway,  New  York 
J  &  D  Morton  Trust  Co,  N  Y 
J  &  J!J  P  Morgan  &  Co,  N  Y 
F     &     A  do  do 

J      &     J  do  do 

Q — J  New  York  and  Chicago 
J  &  J  N  Bk  of  Rep;  N  Y  &  Chic 
J  &  J  Guaranty  Trust  Co,  N  Y 
J      &     J  do  do 

Q — F      Office,  Birmingham.  Ala 

Q— F  do  do 

J      &     J  71  Broadway,  New  York 
A     &     O  do  do 

F     &    A|  do  do 

J      &      J\  do  do 

J      &      J  do  do 

J      &      J]  do  do 

J      &     Dl  do  do 

J      &     D  Hanover  Nat  Bank.  N  Y. 

Q — J  !Check  from  Co's  office 
J  &  J  17  Battery  Place,  N  Y 
M  &  S  New  York  or  St  Louis 
M     &     N  New  York 

Q — J  iCompany's  Office,  Bklyn 
M     &     N  Corn  Exchange  Bk.  N  Y 


Bonds— Princi- 
pal,   When  Due 
Stocks — Last. 
Dividend 


Sept  1 
Dec  1 
July  1 
Feb  1 
July  1 
Oct  4 
July  1 
July  5 
Jan  1 
Nov  1 
Feb  1 
Jan  1 
Jan  1 
Feb  1 
July  1 
July  1 
July  1 
Dec  1 
Dec  1 
Oct  1 
July  1 
Sept  1 
May  1 
Jan  15 
Nov  1 


5  '09  6% 

1912 

1951 

1952 

1944 

1909   1 H 

1914 

1909  3% 

1925 

1907  1% 

1908  2% 
1917 
1917 
1910 
1951 

1909  3% 
1930 
1922 
1923 

5  '09 
1930 
1932 
1933 
1909 
1920 


1' 


2% 


from  wells  owned  by  the  Standard  Oil  Co.  and  its  affiliated  concerns.  The 
pipe  lines  and  18  refineries  of  the  several  companies,  it  was  alleged,  handled 
In  1904  84%  of  tno  country's  output,  of  crude  oil  and  produced  85K%  of 
the  output  of  illuminating  oil  [Director  Archbold  said  70  to  75%  of  the 
refined  oil,  V.  82,  p.  809 — Ed.]  and  about  the  same  proportions  of  the  other 
finished  products  of  petroleum.     V.  82,  p.  1105;  V.  84,  p.  1252. 

STOCK. — It  has  long  been  reported  that  a  large  Increase  In  the  capitali- 
zation Is  contemplated  whenever  times  are  propitious  In  order  to  make 
the  amount  of  the  share  capital  correspond  approximately  with  the  total 
value  of  assets.  The  numerous  Increases  in  the  capital  stock  of  controlled 
properties  made  in  1907-08  are  thought  by  some  to  be  forerunners  of  such 
a  change  (V.  88.  p.  808;  V.  87,  p.  1303.  170,  100;  V.  86.  p.  1046.  984, 
289;  V.  84,  p.  808;  V.  83,  p.  1294.) 

In  Nov.  1906  suit  was  begun  by  the  Government  to  prevent  the  company 
from  holding  stocks  of  other  companies  In  violation  of  anti-trust  laws. 
V.  83,  p.  1233.  1293.  A  favorable  decision  was  rendered  in  March  1909 
on  re-trial  of  the  Government  suit  against  the  Standard  Oil  Co.  of  Indiana 
on  the  charge  of  rebating.     V.  88,  p.  690. 

DIVS. —      '97.  '98.  '99.   '00.  '01.  '02.   '03.  '04.  '05.  '06.  '07.  '08.      1909 
Per  cent 33     30     33      48      48      45     44      36      40     40     40     40      Below 

1907,  March,  15%;  June,  9%;  Sept.,  6°;,;  Nov.  26,  10%;  1908,  March, 
15%;  June,  9%  ;  Sept.,  6%:  Dec,  10%;  1909,  Mch.,  15%;  J'ne,9%;Sp,6% 

EARNINGS. — For  last  statement  (for  1906)  see  V.  88,  p.  790. 

OFFICERS.— Pres.,  J.  D.  Rockefeller:  Vice  Presidents.  James  A.  Mof- 
fett  and  John  D.  Rockefeller  Jr.;  Treas.,  C.  M.  Pratt;  Sec,  Walter  Jennings. 
Office,  26  Broadway,  New  York. 

DIRECTORS. — J.  D.  Rockefeller,  William  Rockefeller.  H.  M.  Flagler, 
J.  D.  Archbold,  H.  M.  Tllford.  C.  M.  Pratt.  O.  H.  Pavne,  H.  C.  Folger  Jr.. 
E.  T.  Bedford,  C.  W.  Harkness,  J.  A.  Moffett,  F.  Q.  Barstow,  J.  D.  Rocke- 
feller Jr..  A.  C.  Bedford,  Walter  Jennings  and  W.  C.  Teagle. — (V.  88,  p.  235, 
372,  690,  825,   1626;  V.  89.  p.  48,  230.) 

SUNDAY  CREEK  CO.— ORGANIZATION.— Incorporated  in  New  Jer- 
sey June  30  1905,  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  in  Ohio, 
16,300;  leased,  250);  also  leasing  properties  allied  to  the  Hocking  Valley 
Ky.,  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  in  W.  Va.  and  Ohio),  for  39  years,  assuming 
all  interest  charges  for  their  first  mtge.  bonds,  and  the  Buckeye  Coal  & 
Ry.  and  Ohio  Land  &  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased,  84,100;  owned, 
16,300.  In  June  1908  the  Hocking  Valley  Ry.  divested  itself  of  ownership 
of  the  company,  the  stock  being  transferred  to  the  Central  Trust  Co.  of 
New  York,  to  be  held  In  trust  and  re-conveyed  if  commodity  clause  of 
Hepburn  law  is  finally  held  to  be  unconstitutional.  V.  87,  p.  815.  In  May 
1909  the  Hepburn  law  was  held  to  be  Constitutional,  but  construed  favor- 
ably to  the  railroads.  In  Apr.  1909  the  Ohio  lower  State  Court  held  alleged 
control  by  Hock.  Vail,  to  be  illegal.  V.  88,  p.  1135.  Application  to  list, 
showing  properties  owned  and  leased,  earnings  and  balance  sheets  of  the 
various  companies,  was  in  V.  83,  p.  160-2;  see  also  V.  84,  p.  106.  Stock 
authorized,  $4,000,000:  outstanding,  $3,751,200;  par,  $100. 

BONDS. — The  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  interest  representing  the  entire  $.*' ,250,000 Cont. Coal 
stock  and  $3,230,000  of  the  $3,250,000  Kan.  &  H.  C.  &  C.  stock,  $12,000 
of  the  bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  A 
sinking  fund  of  $35,000  and  interest  on  all  bonds  previously  retired  will  be 
used  to  draw  bonds  by  lot  at  par  July  1  yearly. 

REPORT. — Report  for  year  ending  Mch.  31  1909,  in  V.  89.  p.  221, 
showed:  Net,  $610,675;  int.,  sinking  fund,  improvements,  &c,  $773,618; 
balance,   deficit,   $162,942. 

OFFICERS. — Pres.,  William  Kelsey  Field;  V.-P.,  N.  D.  Monsarrat; 
Treas.,'  Harrv  J.  Reese;  Aud.,  S.  C.  Gailey.  Office,  44  East  Broad  St., 
Columbus,  Ohio. —  (V.  87,  p.  815;  V.  88,  p.  1135:  V.  89,  p.  48,  167.  221.) 

SWIFT  &  CO.— ORGANIZATION.— Incorporated 
1885.  Has  packing  plants  at  Union  Stock  Yards. 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph 
Fort  Worth.      V.   81.   p.    1854. 

STOCK. — Stockholders  in  1906  purchased  $15,000,000  new  stock  at  par 
and  in  1909  $16,000,000  at  par,  payable  Feb.  r  1909.  V.  88,  p.  105.  Divi- 
dends since  1888,  1889  to  1894,  incl.,  8%;  1895  to  July  1898  Incl.,  6%; 
Oct.  1898  to  Oct.   1909,  7%.     Bonds,  see  table. 

REPORT. — Report  for  year  ending  Dec.  31  1908,  with  balance  sheet,  was 
in  V.  88,  p.  155.  In  1908  sales  were  "over  $240,000,000,"  against  "over 
$250,000,000"  in  1906-07;  net  over  $7,606,115;  depreciation,  $1,700,000; 
reserve  fund,  $1,306,114;  dividends  (7%),  $3,500,000:  bal.,sur.,  $2,800,000. 
Pres.,  Louis  F.  Swift;  V.-P.,  Edward  F.  Swift:  Treas.,  L.  A.  Carton:  Sec, 
D.  E.  Hartwell.  Directors,  Jan.  1909.  V.  84,  p.  100;  V.  88,  p.  105.  Office, 
Chicago.— (V.  87,  p.  1483:  V.  88,  p.  105,  155.  629.) 

SYRACUSE  LIGHTING  CO.— (V.  88.  p.  298,  825;  V.  89.  p.  167.  ) 

TEMPLE  IRON  CO. — ORGANIZATION. — Incorporated  In  1873  in  Penn- 
sylvania, and  in  Mch.  1899  purchased  anthracite  coal  properties  around 
Scranton,  Pa.  V.  69,  p.  231 .  Controlled  by  Del.  Lack.  &  W.,  Cent.  RR. 
of  N.  J.,  Reading  Co.,  Lehigh  Valley,  Erie  and  N.  Y.  Susa.  &  West.,  which 
guarantee  both  stock  and  bonds.     V.  71,  p.  1124.  1170:  V.  78,  p.  2015. 

STOCK  AND  BONDS. — The  certificates  of  beneficial  Interest  in  the 
stock  were  retired  Dec.  31  1S06  and  the  stock  distributed  among  the  various 
roads.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and  Interest; 
they  are  guaranteed,  but  severally  in  different  proportions,  by  the  railways 
above  named.  Bonds  for  $11,000,000  are  reserved  for  additions.  V.  71, 
p  .    1124,    1170;    V.    75,    p.    926. 

OFFICERS. — Pres.,  Geo.  F.  Baer,  Philadelphia.  Pa.:  V.-P.  and  Treas., 
A.  F.  Law,  Scranton,  Pa.;  Sec,  Geo.  L.  Hauser. —  (V.  78,  p.  2015.) 

TENNESSEE  COAL.  IRON  &  RAILROAD  COA1PANY—  ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines,  iron  mines,  foun- 
dries, &c,  in  Tennessee  and  Alabama.  V.  70,  p.  558;  V.  84,  p.  1179.  In 
July  1906  re-purchased  Birmingham  Southern  RR.,  26  miles.  V.  83,  p.  42; 
V.  84,  p.  1179.  In  1906  Tenn.  Coal  &  Iron  and  Republic  Iron  &  Steel  cos. 
jointly  purchased  about  1,800  acres  of  Iron  ore  lands  near  Birmingham, 
jointly  guaranteeing  $700,000  Potter  Ore  5%  bonds.     V.  83,  p.  1416,  973. 

On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1 ,000  tons  of  steel  billets  and  slabs  dally,  and  is  leased  to  the 
Tenn.  Coal  Iron  &  RR.  Co..  which  guarantees  its  $1,100,000  6%  bonds 
and  $440,000  6%  pref.  stock,  of  which  part  in  treasury.  V.  70.  p.  591. 
The  common  stock,  all  owned  bv  Tenn.  Coal,  Iron  &  RR.  Co.,  carries  con- 
trol.     V.  66,  p.  1002,  1235:  V.  67,  p.  127.  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  all  but  about  $225,- 
000  of  $32,541,000  com.  stock,  giving  $11,904  76  In  bonds  for  $10,000  stock. 
V.  «:">,  p.  1212.  1282:  V.  86.  p.  730. 


in  Illinois  April  1 
Chicago:  at  South 
South  St.  Paul  and 


DIVIDENDS. — On  common  In  1887,  1%:  in  1900,  6%;  1902  to  1904. 
none:  May  1905  to  Nov.  1907.  both  incl.,  1%  quar.:  none  since. 

STOCK. — New  com.  stock,  $10,062,307,  was  subscribed  and  paid  for  by 
stockholders  at  par  in  1906-08,  raising  the  amount  outstanding  to  $32,541  ,- 
000.      V.  82,  p.  284,  396;  V.  83,  p.  1294:  V.  85,  p.  923,  1406. 

BONDS. — Of  the  $15,000,000  gen.  gold  5s  of  1901,  $3,000,000  were  sold 
to  complete  the  steel  mill  at  Ensley.  having  an  annual  capacity  of  100,000 
tons  of  rail  and  200.000  tons  of  steel  and  other  forms:  $10,654,500  were  re- 
served for  existing  bonds  bearing  6  and  7%  interest  (of  which  $619,100  had 
been  issued  in  Jan.  1906) ,  and  the  balance  for  Improvements.  V.  72,  p. 876, 
940,  989;  V.  73,  p.  86.  554,  1117;  V.  77,  p.  93,  2162;  V.  80,  p.  169.  There 
were  also  Nov.  1  1907  $826,386  purchase  money  obligations  secured  by 
Birm.  Southern  RR.  stock,  and  bills  payable  $1,634,312.       V.  86,  p.  730. 

REPORT. — Report  for  1906  in  V.  84,  p.  1179.  Net  profits  for  year  1907, 
after  charging  off  $437,667  for  depreciation  and  extraordinary  replacements 
and  $885,552  for  net  interest  charge  on  bonds  and  floating  debt,  were 
i  $1,426,684.  See  report  of  United  States  Steel  Corporation  in  V.  86.  p.  730. 
DIRECTORS— George  G.  Crawford  (Pres.).  Elbert  H.  Gary,  W.  F. 
Corey,  W.  B.  Dickson.  W.  J.  Filbert.  Richard  Trimble.  Thomas  Murray, 
Frank  H.  Croekard.  V.-P.  and  Gen.  Mgr.  is  Frank  H.  Crockard;  Sec.  and 
Treas.,  L.  T.  Beecher,  Birmingham,  Ala.:  Asst.  Sec.  Thomas  Murray,  71 
Broadway,  N.  Y. —  (V.  85,  p.  1212,  1282,  1406;  V.  86,  p.  672.) 

TEVAS  &  PACIFIC  COAL.— Owns  56,700  acres  of  coal  lands  In  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &c  Stock, 
$2,500,000;    outstanding,    $2,359,734. 

DIVS. —      1905       '06  to  .IV  '08  Sep. '08    Dec. '08  Mch  .'09  June  '09  Oct  '09 
Percent.  1  K&6  scr     6  yearly      2  scrip        IMS  1H        2  stock  2 

The  remaining  $80,000  of  the  bonds  was  paid  at  maturity.  Oct.  1  1908. 
Pres.,  Edgar  L.  Marslon.  30  Broad  St.,  N.  Y. — (V.  85,  p.  1071.) 

TRENTON  POTTERIES  CO.— Stock,  $3,000,000,  of  which  $1,179,400 
is  8%  non-cum.  and  $70,600  cumulative  8%  pref.;  "Supplement"  Apr. 
1897.     Dividends  on  pref.  from  Apr.  1900  to  July  19C7,  incl.,  2%  quarterly; 

1908,  none:     1909,   Oct.   25,   1%. 

In  July  1902  $518,728  4%  funding  certificates  (int.  payable  J.  &  ,1.  10) 
were  issued  to  fund  the  44%  accumulated  dividends  on  assenting  pref..  lat- 
ter being  made  8%  non-cum.,  per  plan  V.  74,  p.  12f  6.  The  certificates  ave 
subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  begin- 
ning Jan.  1903,  payable  out  of  net  profits,  if  any,  over  int.  en  ce.-tfs.  anei  div. 
on  pref.;  to  Jan.  1909  $107,158  were  purchased  and  canceled.  Int.  en 
certs,  paid  to  July  1909,  incl.      V.  75.  p.  81,  1208,  1258. —  (V.  89,  p.  1071  .) 

UNION  BAG  &  PAPER  CO.  (THE)  .—ORGANIZATION.— Incorporated 
in  New  Jersey  on  Feb.  27  1899  as  a  consol.  of  over  90%  of  the  paper  bag  busi- 
ness of  the  country.  V.  68.  p.  430:  V.  69,  p.  182.  See  V.  71 .  p.  545.  As- 
sets and  list  of  properties,  see  prospectus,  V.  68,  p.  333:  V.  82,  p.  937:  V.  84, 
p.  866:  V.  86,  p.  977:  V.  88,  p.  1066;  rights  of  stock,  &c  V.  68.  p.  675.  Re- 
port for  year  ending  Feb.  1  1909,  with  bal.  sheet,  was  In  V.  88.  p.  881 ,  show- 
ing: Net  earnings,  $1,088,963;  int.  on  bonds  and  notes,  $174,660;  div.  on 
pref.  (4%),  $440,000:  sink,  fund,  deprec,  &c.  $231,459:  bal.,  $242,844. 

STOCK. — Com.,  $16,000,000;  par,  $100.     Preferred,  see  table  above. 

DIVIDENDS. — On  pref.,  July  '99  to  July  '06,  7%  per  an.  (1«%  quar.); 
Oct.  1906  to  Oct    1909,  1%  quar.      V.  83.  p.  564,  1175. 

BONDS. — As  to  bonds  of  1905  ($5,000,000  authorized),  see  V.  80,  p. 
2402;  V.  81,  p.  269,  564;  V.  87.  p.  1667;  V.  88,  p.  1201.  Other  bonds 
assumed.  $260,000:  obligations  for  purchase  of  properties.  $630,102. 

OFFICERS. — Chairman  of  Board.  L.  G.  Fisher:  Pres..  Edgar  G.  BaroUt; 
2d  V.-P..  J.  A.  Kimberly  Jr.:  Treas.,  E.  S.  Coleman:  Sec.  W.  L.  Sparks. 
Office.  17  Battery  Place,  N.  Y. — (V.  88,  p.  1201.  1260:    V.  89.  p.  724.) 

UNION  DEPOT  CO.  OF  COLUMBUS,  O.— The  P.  C.  C.  &  St.  L.  ow  as 

a  half  Interest  in  this  property. —  (V.  63,  p.  117;  V.  64.  p.  804.) 

UNION  ELECTRIC  LIGHT  &  POWER  CO..  ST.  LOUIS.— ORGANIZA- 
TION.— Incorp.  In  Mo.  in  June  1902  as  a  consolidation;  In  Sept.  1903  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V.  77,  p.  40,  774.  Does  prac- 
tically all  of  the  electric-lighting  business  of  St.  Louts.  Has  a  10-year  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  12,000  horse-power  and 
contract  to  supply  public  city  electric  lighting  till  Sept.  1  1910.  North 
American  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80.  p.  1000. 
In  Dec.  1907  Laclede  Power  Co.  was  purchased.  V.»5,  p.  1522;  V.  86,  p.  290. 

Statement  showing  properties,  &c,  see  V.  86,  p.  1046;  also  V.  83,  p.  269. 

Securities —  Date.       Interest.    Oulstand'g.  Last     div., Ac. 

Stock  (par  $100) $9,885,000     

Imper.  L.  H.  &  P.  1st  M 5  144.000     

Mo.  El.  Lt.  &  Power  1st  M 1891        6  Q.-F.  600,000   May    11921 

Mo.    Ed.    1st    cons.    M.,    $3.-1    1887   5  g.  F.&A.      3,198,000  Aug    1  1927 

198,000,  gold c*J      Int.  In  St.  Louis  or  New  York. 

U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  issue),  see  table  above. 
Ref.  <5e  ext.  M.  ($50,000,000  authorized  issue),  see  table  above. 

STOCK. — Of  the  stock.  $171 ,325  is  reserved  for  exchange  for  outstanding 
Missouri-Edison  Electric  stock  and  $4,115,000  was  held  in  trust  for  the 
treasury,  of  which  $3,000,000  was  pledged  to  secure  the  3-year  notes  due 

1909.  Stockholders  voted  Dec.  3  1907  to  Increase  the  authorized  stock 
from  $10,000,000  to  $18,000,000.  V.  85.  p.  1007,  1466.  In  Sept.  1909 
6%  dividends  were  being  paid.     V.  86,  p.  1163. 

BONDS. — Of  the  5s  of  1902,  $3,798,000  is  reserved  to  retire  the  M©  - 
Edison  and  Mo.  El.  L.  &  P.  bonds.  Cash  deposited  to  retire  Imp.  L.  H.  & 
P.  bonds.     V.  76,  p.  1360;  V.  77,  p.  40;  V.  78.  p.  1396;  V.  79.  p.  2751. 

In  Jan.  1908  filed  a  refunding  and  extension  mortgage  for  $50,000,000. 
Of  the  bonds.  $5,500,000  have  been  sold,  $10,000,000  are  reserved  to 
retire  underlying  bonds  and  the  remaining  $34,500,000  are  Issuable  for  not 
over  85%  of  cost  of  extensions  anel  improvements,  on  condition  that  the 
net  earnings  of  the  previous  year  shall  have  been  50%  In  excess  of  Interest 
on  bonds,  Incl.  those  proposed  to  be  issued.  V.  86,  p.  232,  1163;  V.  87, 
p.  1425,  1537. 

EARNINGS. — For  year  ending  Sept.  30  1909,  gToss,  $3,058,735;  net, 
after  taxes,  rentals,  &c,  $1,579,106;  int.  on  bonds,  &c.  $829,570;  dlvs. 
(6%),  $593,100:  bal.,  sur.,  $156,436.  Calendar  year  1908,  gross,  $3,013,- 
997'     1907     S2  855  417 

OFFICERS." — Pres.,' Charles  W.  Wetmore:  V.-P..  Julius  S.  Walsh  and 
Breckinridge  Jones:  V.-P.  and  Gen.  Mgr.,  Alten  S.  Widen  Sec.  and  Treas., 
H.  Spoehrer.  New  York  office,  30  Broad  St.— (V.  85,  p.  1007.  1466, 
1522;    V.  86,  p.   232,  725;     V.  88,  p.  311.) 

UNION  FERRY. — Operates  five  ferry  lines  between  New  York  aad 
Brooklyn.  The  mtge.  covers  19  ferryboats,  real  estate,  &o.  Fares  In- 
creased. V.  87.  p.  1537. 

In  Feb.  1909  $700,000  bonds  had  been  purchased  and  canceled,  reducing 
the  outstanding  amount  to  $1,500,000.     V.  88.  p.  869. 

DIVIDENDS—  I   1894  to   97.       '98.       99     l»0«i   to   .Ian.   'Ox       1909 

Percent  ...     -         I     4  yearly  St<        3  2  yearly.  Jan.  1" 

Pres..  J.  D.   Fairchlld.— (V.  88.  p.  311.  56».) 
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Union  Steel — First  &  coll  mtge  $45,000,000  g  gu  s  f..N.c*&r 

Union  Stock  Yards  of  Omaha— Stock  $7,500,000 

Union  Switch  &  Signal — Common  stock  $2,000,000  auth 

Preferred  stock  (see  text) 

First  consol  mortgage  gold  due  $50,000  July  1  yearly 

Union  Typewriter — Common  stock 

First  7%  preferred  stock  cumulative 

Second  preferred  stock  8%  cumulative  $6,000,000  auth... 
United  Bank  Note  Corporation — Common  stock  $5,000,000.. 

Preferred  6%  cumulative  $5,000,000  (also  as  to  assets) 

United  Box  Board — Stock  $15,000,000  authorized 

Gen  mtge  $2,750,000  g  red  par  s  f  $50,000  yearly.. Ta.c* 

Collateral  trust  bonds  $1,750,000  redeem  at  par Ta.c* 

United  Cigar  Manufacturers — Common  stock  $15, 000,000. ._ 

Preferred  stock  (also  assets)  7%  cumulative  $5,000,000 

United  Copper — Common  stock  $75,000,000  authorized 

Stock  6%  g  cum  pr  (offer  V  84,  p  343)  can  be  called  at  125 
United  Dry  Goods  Cos — Common  stock  $35,000,000  auth... 

Pref  stock  (also  as  to  assets)  7%  cum  $16,000,000  auth 

United  Fruit— Stock  $25,000,000  authorized 

Serial  debs  (for  Nipe  Bay  Co)  gold  redeem  103  after  1910. . 

Debentures  gold  $425,000  due  yearly  begin  1914.  _  _xc*  &r» 

Nor  Ry  of  Costa  Rica  1st  M  g  red  105  s  f  &  int  guar.  .OB.c* 

United  Gas  Improvement  Co  (The)— Stock  $50,490,275 

United  Shoe  Machinery  Corp — Common  stock  $35,000,000.. 

Preferred  stock  6%  cumulative  $15,000,000 


Date 

of 
Bonds 


1902 


1898 


1906 
1906 


1907 
1908 
1900 


Size,  or 

Par 

Value 


$l,000&c 

100 

50 

50 

1,000 

100 

100 

100 

50 

50 

100 

250   &c 

100   &c 


100 

100 

100 

100 

100 

100 

500   &c 

500   &c 

1,000 

50 

25 

25 


Amottnt 
Outstanding 


INTEREST  OR  DIVIDENDS 


Rate      ,     When        Where  Payable,  and  by 
%        ;  Payable  Whom 


$33,633,000 

7,496,100 

2,000,000 

497,600 

94,000 

10,000,000 
4,000,000 
5,000,000 
4,497,100 
4,497,100 

15,000,000; 
1,592,000 
1,240,250 

15,000,000 
5,000,000 

45,000,000 
5,000,000 
See  text  I 
See  text 

23,474,000 

1,440,000 

4,250,000 

804,000 

50.473,350 

24,631,695 
9,434,075 


5    g         J      &     D 

6  in  19081  Q— M 
12  in  '09  Q — J 
12  in  '09      Q— J 

5  g     |J      &     J 
See    text  A 

7  in  1909'A 

8  in  1909  A 

4  in  1908> 

6  in  1909      Q— J 


New  York  Trust  Co,  N  Y 


& 
& 
& 


6  g 
6  g 

5  In  1909 
7  in  1908 
See  text 
See  text 
See  text 
See  text 
See    text 

5  g 
4H  g 
5  g 
8 
See    text 

6  in  1909 


J  &  J 
J  &  J  15 
See    text 

Q— M 

Q— J 
M     &     N 

Q— F 

Q— J 
Q— J  15 
J  &  D 
J  &  J 
M  &  S 
Q— J  15 
Q— J  15 
Q— J    15 


Checks  mailed 

do 

Fidelity  Tit  &  Tr  Co, Pitt 

Check   from   Co's   Office 

do  do 

do  do 


Trust  Co  of  America,  N  Y 


Check   from   Co's    Office 

do  do 

42  Broadway,  New  York 

do  do 

Checks  maiLd 

do 
Company's  office,  Boston 

do  do 

Boston  and  London 
Old  Colony  Tr  Co,  Boston 
Philadelphia  Office 
Check    from    Co's    office 

do  do 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


Dec  1  1952 
Sept  1  '09  \y2% 
Oct  11  '09  3% 
Oct  11  '09  3% 
July  1910-1913 
Oct  1  1907  3% 
Oct  1  '09  3K% 
Oct  1  '09  4% 
Aug  16  '09  1% 
Oct   1  '09  \H% 


Jan    1  1926 
Jan    15  1926 
Nov  1  1909  2% 
Sept  1  '09  1M% 
Aug  6 '07  1M% 
May  15 '07    3% 
N,  v  1'09  2% 
Septl  '09  \U% 
Oct  15    '09    2% 
June  1  1910-18 
July  1  1923 
Sept  1  1915 
Oct    15  '09  2% 
Oct    5    '09    2% 
Oct  5  '09  \y2% 


fund 

Sharon  Steel  Mtge.  (1st  on\ 
tube  mill,  2d  on  other  prop-  \ 
erty)    J 

Sharon  Coke  first  mortgage. .  J 


UNION  STEEL  CO. — The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1  1903,  owns  the  entire  $20,000,000  stock,  guaranteeing 
$45,000,000  of  5%  bonds.      See  V.  75,  p.  1359,  1150;  V.  74,  p.  100. 

Plants  at  Donora  and  Sharon,  Pa.,  with  daily  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  24  open-hearth  furnaces,  2,400  tons;  4  blooming,  slab- 
bing and  sheet  bar  mills:  4  rod  mills,  800  tons;  2  wire  and  nail  mills,  7,000 
kegs;  1  plate  mill,  400  tons;  1  tin-plate  plant,  3,600  boxes;  2  sheet  plants, 
1  by-product  coke  plant  (212  ovens),  1,000  tons. 

Coking  coal  property  in  lower  Connellsville  district,  4, 740  acres  of  coal  and 
810  acres  of  surface.  Steam  coal  property  on  Monongahela  River,  1,524 
acres  of  coal  and  179  acres  of  surface.     Two  modern  steel  ore  steamers. 

The  Sharon  and  Penobscot  mines  (in  fee)  and  Donora  and  Sweeny  mines 
(leases),  on  the  Mesaba  range,  estimated  to  contain  40,000,000  tons  of  ore. 

BONDS. — The  1st  and  coll.  5s  of  1902  ($45,000,000  authorized  issue, 
are  guaranteed  principal  and  interest  by  the  U.  S.  Steel  Corp.,  and  are 
secured  by  all  the  property  of  the  company,  including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  call  since  Dec.  1  1907  at  110  and  interest. 
Of  the  bonds,  $39,156,000  have  been  issued,  of  which  $4,724,000  were  held 
alive  in  sinking  fund  on  Jan.  1  1909,  $5,826,000  are  to  be  used  to  retire  un- 
derlying bonds  and  balance  is  reserved  for  future  purposes.  An  annual 
sinking  fund  payment  of  2%  of  the  amount  of  bonds  outstanding.  V.  75, 
p.  1150;  V.  76,  p.  107,  546.     Guaranty,  V.  76,  p.  709. 

Underlying  bonds —  Date.        Interest.     Outstanding.      Maturity. 

Sharon  Steel  1st  M.  g.  sinking]    1900     5gA&0         $780,000  Oct.    11940 

Subject  to  call  at  par  after  Oct.  1  1910. 
1901      5  g  J  &  D  796,000  June  1  1941 

Subject  to  call  at  105  to  June  1  1911;  there- 
after at  par. 
1901      5  g  J  &  D  850,000  Dec.   2  1931 

Subject   to   call   since   1906. 
— (V.  76,  p.  107,  334,  545,  709;  V.  78,  p.  1171,  1227;  V.  83,  p.  912.) 

UNION  STOCK  YARDS  OF  OMAHA.— ORGANIZATION.— Incorpor- 
ated in  Nebraska  in  Dec.  1887.  Owns  about  200  acres  of  land  at  South 
Omaha,  covered  with  buildings,  &c,  to  carry  on  business  and  other  real 
estate.  In  May  1903  it  was  voted  to  increase  the  stock  from  $6,000,000  to 
$7,500,000,  the  new  stock  being  distributed,  it  was  understood,  as  a  25% 
stock  dividend.  V.  76,  p.  927;  V.  83,  p.  162.  Cash  dividends  are  paid,  6% 
yearly  (Q.-M.).  There  are  no  bonds.  Report  for  year  ending  Nov.  30 
1907,  in  V.  87,  p.  284,  Showed,  gross,  $809,782;  net,  $490,501;  divs.  (6%), 
$449,808;  bal.,  sur.,  $40,693.  Total  surplus,  Nov.  30  1907,  $254,086, 
Pres.,  R.  J.  Dunham;  Sec.  and  Treas.,  J.  C.  Sharp.  Directors  Jan.  1908. 
V.  85,  p.  1649.     Office,  South  Omaha,  Neb. —  (V.  86,  p.  232;  V.  87,  p.  284.) 

UNION  SWITCH  &  SIGNAL  CO.— ORGANIZATION.— Incorporated 
In  Pa.  in  1882.  Owns  plant  at  Swissvale,  Pa.  In  1898  acquired  National 
Switch  &  Signal  Co.     V.  68,  p.  471;  V.  67,  p.  738. 

STOCK. — Pref.  is  entitled  to  6%  ahead  of  common,  then  y2%  for  every 
1%  on  com.  until  12%  is  reached;  then  both  share  alike.     V.  84,  p.  453. 

DIVS.  (since  1898)--         '99.  '00.  '01.  '02.  "03.  '04-'06.  '07.  "08.      1909 

On  preferred %      6     7H     8       8        9     10  y'ly    12     12  12 

On  common %     0       3       4         4       6      8  y'ly    12     12  12 

REPORT. — Report  for  cal.  year  1908,  In  V.  88,  p.  561,  showed:  Gross, 
$2,123,543;  surp.  over  int.,  $77,849;  divs.  on  com.  (12%),  $240,000;  div. 
on   pref.  (12%),    $59,712.      In   1907,   gross,    $5,023,599. 

Pres.,  George  Westinghouse;  Sec.  and  Treas.,  James  Johnson.  Office, 
Swissvale,  Pa. — (V.  85,  p.  1282;  V.  86,  p.  478;  V.  88,  p.  509,  561.) 

UNION  TYPEWRITER.— Organized  in  1893  in  N.  J.:  re- incorporated 
in  New  York  in  May  1909.  V.  88,  p.  752,  1377;  V.  89,  p.  925.  A  combina- 
tion including  WyckofT,  Seamans  &  Benedict  (Remington),  Yost  Writing 
Machine,  American  Writing  Machine  (Caligraph),  Monarch,  Smith  Premier 
and  Densmore  Typewriter  cos.  V.  79,  p.  1481.  Decision,  V.  84,  p.  630. 

DIVS. —  1    '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02-'07.  '08.       1909. 

1st  pref %^7        7        7        7        7        7        7        77  y'ly        7  7 

2d  pref    %|      0        6        6        8        8        8      16      16     8  y'ly        8  8 

Com  stock..  %  J    _.      ..      ..      ..      ..      ..      ..      ..     6  y'ly       0  0 

REPORT  for  year  ending  Dec.  31  1908,  with  balance  sheet,  in  V.  88,  p. 
745,  showed  profits,  $812,629;  div.  on  1st  pref.  (7%),  $280,000;  div.  on 
2d  pref.  (8%),  incl.  $600,000  held  in  treasury  as  investment,  $448,000; 
balance,   surplus,    $84,629. 

Pres.,  Clarence  W.  Seamans;  Sec,  Geo.  K.  Gilluly,  280  B'way,  N.  Y. 
Office,  Jersey  City,  N.  J. —  (V.  88,  p.  752,  825;jV.  89,  y.  925.) 

UNITED  BANK  NOTE  CORPORATION.— ORGANIZATION— Incor- 
porated in  N.  Y.  Feb.  20  1906  and  acquired,  per  plan  V.  81,  p.  1851,  1794, 
practically  all  of  the  stock  of  the  American  Bank  Note  Co. 

STOCK. — Stock  outstanding,  $3,997,100  each  of  common  and  Dreferred. 
Stockholders  in  1909  subscribed  at  par  for  $500,000  each  of"  common 
and  preferred,  payable  50%  February  1,  25%  June  1  and  25%  October  1 
1909,  the  proceeds  to  be  used  to  build  the  new  plant  in  Bronx  Borough, 
New  Y'ork.  V.  87,  p.  1609;  V.  88,  p.  105.  No  lien  shall  be  created  or 
additional  stock  issued  without  the  assent  of  80%  of  each  class  of  stock. 

DIVIDENDS  on  pref.  stock,  1  y2%  quar.,  paid  July  1906  to  Oct.  1909, 
lncl.;  on  com.,  Aug.  1906  to  Aug.  1909,  both  incl.,  1%  quar. 

PORT. — Report  for  cal.  year  1908,  in  V.  88,  p.  1001,  showed:  Net 
pronts,  $117,967;  div.  on  pref.  stock  (6%),  $239,826;  div.  on  com.  stock 
(4%),  $159,884;  div.  on  stock  of  old  Co.  outstanding,  $90;  bal.,  surp., 
$18,167.      Office,  70-72  Broad  St.,  N.  Y.— (V.  88,  p.  105,  1001.) 

UNITED  BOX  BOARD  CO.— ORGANIZATION.— Incorporated  in  New 
Jersey  on  Oct.  27  1908.  Successor  March  1909  of  United  Box  Board  & 
Paper  Co.  per  plan  V.  87,  p.  1163;  V.  88,  p.  298,  509.  All  except  a  few 
thousand  shares  of  the  old  pref.  and  a  few  hundred  shares  of  common  agreed 
to  pay  assessments. 

The  old  preferred  stock  received  $  for  $  in  new  stock  on  payment  of 
an  assessment  of  $7  per  share,  and  5  shares  of  the  old  common  (assessment 
51  40  per  old  share)  one  share  of  new  stock.  The  plan  reduced  the  out- 
standing stock  from  $24,191,752  (of  which  $12,037,608  pref.)  to  $14,468,437 
and   provided  $1,012, 7»o  cash  to  pay  floating  debt,   &c. 

In  March  liioi,  the  Chicago  protective  committee  acquired  control,  its 
Chairman,   Sidney   Mitchell,   being  elected    President. 

»  n/.oV,'l':lVl'Vli"7X«e„Sornpany  owns  ("  in  fee,  and  (2)  through  ownership 
or  90%  of  the  St,, 000, 000  capital  stock  of  the   American  Straw   Hoard  Co., 

,,,  !>  J''""t-\  Owned  in  Fee.— Muncie,  Ind.;  Peoria,  111.:  Shelton,  Conn.; 
Milton,  N.  H.;  Benton  Falls,  Me.;  Rockport,  Ind.:  Lockport,  N.  v.; 
Mt.  Carmel  ill  ;  Urbana,  O.;  Waldron,  in.:  Whippany,  N.  J.;  Eaton, 
Ind  ;  Fairfield,  Me.;  Schuylerville,  N.  Y.;  Mlddletown,  O.;  Wabash,  Ind  ; 
Yorktown,  Ind. 

(2)    Plants  of  American  Strawboard  Co.— Anderson,  Ind.;  Kokomo,  Ind.; 
Clrclevllle   O;  Lima,  O.;  Tippecanoe,  O.;   Lockport,  III.:  Wilmington,  III. 
Noblesvlllc     Ind.;   Chcstertown,   Md.:    Dayton,    <>.:    I'lcpta,    O.;   Tiffin,  O  • 
Quincy,  111.;  Winchester,  Va.;  Norwich.  Conn. E  "3   1         iHTa'SK*  "?"*£? 


Also  owns  the  entire  capital  stock  of  the  Benton  &  Fairfield  Ralway  Co. 
and  the  controlling  interest  in  the  National  News  Board  Co.,  a  N.  J.  cor- 
poration owning  certain  patents  which  cover  the  manufacture  of  box  board. 

BONDS. — The  outstanding  funded  debt  in  June  1909  was: 

Underlying  liens  due  (average)  1917 $902,000 

General  mortgage  6%  bonds,  due  1926 1,592,000 

Collateral   trust   bonds,   due   1926,   secured   by  42,980  shares  of 

American  Strawboard  stock  (V.  84,  p.  106) 1,240,250 

The  underlying  liens  on  14  plants  (see  list,  V.  75,  p.  1308),  viz.: 

Traders'  Paper  Co.,  N.  Y.,  6s,  $200,000,  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co.,  N.  Y.,  6s,  $200,000;  Somerset  &  Kennebec  Co.,  Me.; 
$283,000;  Tytus  Paper,  &c,  O.,  $122,500;  Wabash  Paper  Co.,  Indiana, 
$200,000;  Peoria  Strawb.  Co.,  111.,  6s,  $100,000;  Wilson  et  al.,  $23,000,  &c. 

Amer.  Strawboard  Co.  has  outstanding  $200,000  1st  sink,  fund  gold  6s, 
due  Feb.  1  1911,  Int.  paid  F.  &  A.  at  International  Trust  Co.,  Boston;  it 
also  assumed  $50,000  Uncas  Paper  Co.  bonds  on  purchase  of  that  com- 
pany. V.  84,  p.  107;  V.  83,  p.  1541.  Statement  of  Am.  Strawb.  Co.  for 
year  ending  Dec.  31  1907  was  in  V.  86,  p.  477. 

REPORT. — Earns,  of  old  Co.  for  year  end.  Dec.  31  1907,  with  bal.  sheet 
of  June  27  1908,  see  plan  V.  87,  p.  1163,  and  compare  report  V.  86,  p.  477. 
Total  net  income,  incl.  subsidiaries,  was  $941,677,  against  $679,390  in  1906; 
Interest  charges.  $233,938;  bal.,  surplus,  $707,739. 

DIRECTORS. — Sidney  Mitchell  (Pres.),  Hyatt  Cox  (V.-P.  and  Treas.), 
Chas.  C.  Adsit  (V.-P.),  W.  C.  Staley  (Sec),  Luther  W.  Bodman,  Geo.  J. 
Marrott,  A.  Albert  Sack,  Jos.  E.  Otis,  Herman  Grossman,  J.  M.  Hopkins, 
Geo.  H.  Webster,  E.  C.  Bodman,  W.  H.  Binnian  and  Eugene  M.  Strehl. 
N.  Y.  office  200  Fifth  Ave.— (V.  88,  p.  1135,  1377.) 

UNITED  CIGAR  MANUFACTURERS  CO.— ORGANIZATION.— In- 
corporated in  New  York  April  28  1906.  Successor  United  Cigar  Mfrs. 
Owns  entire  stock  of  Straiton  &  Storm  Co.  and  Lichtenstein  Bros.  Co.  of 
New  York  and  $236,000  of  $400,000  stock  of  Geo.  L.  Storm  &  Co.  Lehman 
Bros,  and  Goldman,  Sachs  &  Co.  offered  the  preferred  stock.  Application 
to  list,  showing  properties  acquired,  rights  of  stock,  &c,  was  in  V.  84,  p. 802. 

STOCK.— Common  stock,  $15,000,000  (par  $100),  of  which  $7,650,000 
held  in  voting  trust  for  five  years  ending  June  1  1911;  Central  Trust  Co., 
N.Y.,  voting  trustee.  Preferred,  see  table  above.  Preferred  stock  cannot 
be  increased  or  mortgage  other  than  purchase  money  mortgage  created 
without  consent  of  three-fourths  of  preferred  stock.  Preferred  shall  have 
no  voting  power  except  while  default  for  at  least  two  quarterly  dividends 
continues.  No  dividend  could  be  paid  on  common  stock  until  at  least 
$1 ,000,000  had  been  set  aside  from  earnings  as  surplus  profits,  and  hereafter 
none  can  be  in  excess  of  6%  in  any  year  until  $100,000  has  been  set  aside. 

DIVIDENDS. — On  pref.,  1  %%  quar.,  paid  Sept.  1906  to  Sept  1909,  incl. 
Divs.  on  com.,  Feb.,  1%;  May,  1%;  Aug.,  1%;  Nov.,  1  %  and  1%  extra. 

EARNINGS  — Report  for  year  ending  Dec.  31  1908,  in  V.  88,  p.  373. 
showed:  Gross  earnings,  $2,403,397;  profits,  $1,311,987;  other  Income, 
$128,231;  Interest  on  loans  and  deposits,  $88,540;  div.  on  pref.  stock  (7%), 
$350,000;  net  profits,  $1,001,678. 

OFFICERS. — Pres.,  Jacob  Wertheim;  Treas.,  Fred.  Hlrschhorn.  Of- 
fice, 1018  and  1020  Second  Ave.,  N.  Y. — (V.  88,  p.  373;  V,  89,  p.  925.) 

UNITED  COPPER  CO.  OF  NEW  JERSEY.— ORGANIZATION— Incor- 
porated in  N.  J.  on  April  28  1902.  In  Feb.  1906  its  leading  mines  were 
acquired  by  Amalgamated  interests  and  associates  and  vested  in  the  Red 
Metal  Mining  Co.,  an  operating  company  with  $11,000,000  stock,  the  latter 
being  all  owned  by  the  Butte  Coalition  Mining  Co.  V.  82,  p.  396,  511,755, 
991.  Assets  Feb.  1907,  V.  84,  p.  448,  1363.  In  July  1908  the  company 
offered  to  purchase  the  Jan.  1908  and  July  1908  coupons  on  $2,000,000  La 
France  Copper  6%  bonds,  giving  notes  due  July  1  1909  for  the  face  value, 
with  interest  at  6%.     V.  87,  p.  170. 

STOCK.— In  Mch.  1907  nearly  $4,000,000  of  the  $5,000,000  6%  cum. 
pref.  stock  had  accepted  the  offer  of  President  Heinze  to  take  in  exchange 
125%  in  common  stock.     V.  84,  p.  343,  448,  577. 

DIVIDENDS. —  U902      1903      1904      1905      1906      19071 

On  preferred %[    3  6  6  6  6  3     }      None 

On  common   %J    0  0  0  17       5M    J     Since. 

REPORT. — In  1908-09  profits  on  securities  sold ,  $57,851 ;  general  exp., 
$39,742;     N.  J.   taxes,   $6,250;    balance,  surplus,   $11,859. 

OFFICERS. — Pres.,  F.  Augustus  Heinze:  V.-P.,  Arthur  P.  Heinze;  Treas. 
and  Sec,  Stanley  Gifford.     Office,  42  B'way,  N.  Y. —  (V.  88,  p.  1442.) 

UNITED  DRY  GOODS  COMPANIES.— ORGANIZATION.— Incorpor- 
ated In  Delaware  May  21  1909  and  acquired  control  of  the  Associated 
Merchants'  Co.,  which  owns  $4,500,100  of  the  $9,000,000  stock  of  the  H.  B. 
Clallln  Co.,  the  business  of  James  McCreery  &  Co.  (23d  and  34th  Sts.) , 
Stewart  &  Co.  of  Baltimore  (formerly  Posner  Bros.),  2,000  shares  ($200,000) 
of  the  $250,000  com.  stock  of  C.  G.  Gunther's  Sons  (furs),  N.  Y.;  J.  N. 
Adam  &  Co.  of  Buffalo  N.  Y.,  and  $2,400,000  of  the  $3,000,000  debenture 
bonds,  $2,000,000  of  the  $3,000,000  Income  bonds  and  800  of  the  1,000 
shares  of  stock  of  the  O'Neill-Adams  Co.  (a  consolidation  of  H.  O'Nell  & 
Co.  and  Adams  Dry  Goods  Co.);  also  purchased  outright  the  stores  of  Ilahne 
&  Co.  of  Newark,  N.  J  ,  Powers  Mercantile  Co.  of  Minneapolis,  the  William 
Hengerer  Co.  of  Buffalo,  N.  Y.,  and  Stewart  Dry  Goods  Co.,  Louisville. 

STOCK. — Of  the  stock,  $10,000,000  each  of  com.  and  pref.  was  Issued  at 
once,  the  remaining  $25,000,000  com.  and  $6,000,000  pref.  stock  being  Is- 
suable for  cash  at  not  less  than  par  and  120  respectively  (except  that  $1  ,- 
000,000  pref.  may  be  allotted  from  time  to  time  to  employees  of  the  com- 
panies at  not  less  than  par)  or  In  exchange  tor  Associated  Merchants'  Co. 
stock  on  equitable  terms.  Of  the  com.  stock,  $8,650,000  was  Issued  In 
exchange  for  Associated  Merchants'  stock,  $  for  $.  the  remaining  stock  of 
the  latter  being  given  the  right  of  exchange  on  the  same  basis  to  Aug.  1  1909. 

No  bonds  can  be  issued  without  the  consent  of    '4  of  each  class  of  stock. 

DIVIDENDS.— First  quar.  div.  on  pref.,  1H%,  paid  Sept.  1  1909. 
First  ouar.  div.,  2%,  on  com.  stock,  payable  Nov.  1  1909. 

Pres.,  John  Clallin,  224  Church  St.,  N.  Y. —  (V.  89,  p.  477,  925.) 

UNITED  ELECTRIC  CO.  OF  NEW  JERSEY.— See  "Electric  Ry."  Sec. 

UNITED  EL.  L.  &  POWER  CO.,  N.  Y.— See  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  in  N.  J.  on 
March  30  1899  to  carry  on  tropical  fruit  business. 

Official  statement,  Y.  69,  p.  854.  Properties  owned,  sec  reports  V.  71, 
p.  Kill,  1020:  V.  T.i,  p.  1000,  and  V.  77,  p.  2096:  V.  79,  p.  2475;  V.  85, 
p.  1281;  V.  7  1,  p.  1095;  V.  75,  p.  621.  Northern  Ry.  of  Costa  Rica,  347 
miles,  see  V*.  71,  p.  1067;  V.  75,  p.  851;  V.  80.  p.  223;  V.  81,  p.  614.«2ii3 

In  June  1907  the  outstanding  $.'1, 500, 000  Mpe  Hay  common  stockjwas 
acquired,  per  plan  V.  84,  p.  1057.  The  Nlpe  Bay  Co.  has  outstanding 
$2,000,000  pref.  stock  and  $3,500,000  of  1st  mtge.  5-yr.  6%  gold  coupon 
notes,  due  June  1  191  1,  and  $1,600,000  6";,  10-yr.  debentures  due  June  1 
11117.  V.  8H,  p.  454,  569;  V.  82,  p.  1382;  V.  81,  p.  215,  1378.  Of  deb.  5s 
of  1907,  ($3,60o,ooo  auth.),  $2,000,000  reserved  for  futurejrequlremcnts.r] 
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Amount 

Rate 

When        Where  Payable,  and  by 

first  page  of  tables 

Bonds 

Value 

Outstanding 

/o 

Payable 

Whom 

Dividend 

U  SCast  Iron  Pipe&  Foundry  Co — Com  stk  $15,000,000  auth 

$100 

$12,106,300 

See    text 

Q— M 

Office,  71  Broadway, N  Y 

Dec   2  1907   1% 

100 

12,106,300 

See    text 

Quar 

do                 do 

Sept  1  '09  1  M% 

American  Pipe  &  Foundry  first  mtge  $1,500,000  sink  fund 

1898 

910,896 

6 

J      &      J 

Chattanooga,    Tennessee 

July  1  1928 

United  States  Envelope — Common  stock  $1,000,000,.     

100 
100 

750,000 
3,750,000 

Preferred  stock  7%  cumulative  $4,000,000 

See    text 

M     &     S 

Old  Colony  Trust  Co,  Bos 

See    ext. 

First  M  $2,500,000  g  part  due  yrly  red  104  beg  Dec'19.0B.c* 

1908 

1,000 

2,000,000 

5g 

J      &     D 

do                 do 

Dec  1  1910-1934 

Debentures  gold  part  due  yearly  red  at  101  (V  74,  p  385)  _. 

1902-4 

1,000 

96,000 

5  g 

F     &     A 

do                 do 

Feb   1910-1912 

United  States  Express — Stock  ..   

100 

10,000,000 

See    text 

M     &     N 

Office,  2  Rector  St,  N  Y 

Nov  15  '09    3% 

United  States  Leather — See  Central  Leather  Co 

U  S  Realty  &  Improvement— Stock  $30,000,000  auth.   ...N 

100 

16,162,800 

See    text 

Q— F 

Checks  mailed 

Nov  1  1909   \\i 

Debentures  $13,506,000  g  conv  to  July  1  1908  red  105. N.c* 

1904 

1,000 

13,284,000 

5g 

J      &     J 

Office  111  Broadway, N  Y 

July  1  1924 

U  S  Reduction  &  Refining  Co — Common  stock  $6,000,000.. 

100 

5,918,800 

See    text 

Q— J 

Checks  mailed 

July  1903       1% 

Preferred  (also  as  to  assets)  6%  non-cumulative  $4,000,000 

100 

3,945,800 

See    text 

Q^J 

do 

Oct  1  '07   \y2% 

First  mortgage  gold  red  110  sinking  fund  (see  text) N.c* 

1,000 

1,813,000 

6  g 

J      &      J 

Baruch    Brothers,    N    Y 

July  1  1931 

United  States  Rubber — Common  ($25,000,000  authorized).. 

100 

25,000,000 

2  in  1900 

Office  42  Broadway,  N  Y 

Apr  30   '00   1% 

First  preferred  ($40,000,000  authorized)  8%  non-cum 

100 

36,263,000 

8  in  1909 

Q— J 

do                 do 

Oct    30  "09   2% 

Second  preferred  ($10,000,000  authorized)  6%  non-cum__ 

100 

9,965,000 

6  in  1909 

Q— J 

do                 do 

Oct    30  '09   Wi 

Coll  trust  sink  fund  mtge  $20,000,000  gold  red  105_.Ce.c&r 

1908 

1,000    &c 

15,000,000 

6  g 

J      &     D 

Central   Trust   Co,    N    Y 

Dec   1 1918 

General  Rubber  deben  $9,000,000  guar  p  &  i  red  105 

1905 

1,000   &c 

6,000,000 

4y2 

J      &     J 

First  National  Bank,  N  Y 

July  1  1915 

U  S  Smelting,  Refining  &  Mining — Common  stock$37,500,000 

50 

17.5-j9.125 

4  in  1909 

Q— J 

Checks  mailed 

Oct    15  '09   1% 

Preferred  stock  7%  cumulative  $37,500,000 .. 

50 
100 

24,299,175 
508,302,500 

7  in  1909 
See    text 

Q— J 
Q— M 

do 
Office  Empire  Bldg,  N  Y 

Oct    15  '09   1  % 

United  States  Steel  Corporation — Common  stock$550, 000, 000 

Dec   30  '09  1% 

Preferred  stock  7%  cumulative  $400,000,000 ... 

100 

360,281,100 

7  in  1909 

Quar 

do                 do 

Nov  30  '09   1  % 

Coll  trust  mtge/ redeemable  at  1 1 5  s  f  (see  text) U  s.c*  &r 

1901 

l,000&cl 
1.000&CJ 

;    5  g 

t       5g 

Various 

J  P  Morgan   &  Co,  N  Y 

Apr   1  1951 

$304.000,0001not  redeemable  s  f  (see  text) c*  &r 

1901 

281,797,000 

do 

do                  do 

Apr  1  1951 

"Sink  fund"  coll  tr  2d  M  $250,000,000  g  red  (text) .  Us.c*  &r 

1903 

500   &c 

192,511,500 

5g 

M     &     N 

do                 do 

Apr  1  1963 

STOCK. — Stockholders  voted  July  10  1908  to  increase  the  authorized 
stock  from  $20,000,000  to  $25,000,000,  they  being  given  the  right  to  sub- 
scribe for  $1,940,000  new  stock  at  par,  and  in  Oct.  1909  for  $2,134,000, 
raising  the  amount  outstanding  to  $23,4  74,000.  A  cash  dividend  of  10%  , 
equal  in  amount  to  the  new  stock,  was  declared  in  each  case,  payable  Aug.  1 
1908  and  Nov.  15  1909,  respectively,  which  could  be  used  to  pay  for  the 
same.      V.  86,  p.  1474;  V.  87,  p.  101,  170;  V.  89,  p.  1000. 

DIVIDENDS. —  lOct.  1899.  1900.  1901.  1902  to  Jan. '07.  Since 
Percent J       2lA  10  8  7  yearly  2  quar. 

Also  10%  extra  dividend  paid  Aug.  1  1908;  and  10%  payable  Nov.  15 
1901),  see    above. 

DEBENTURES. — The  4J^%  gold  debentures  dated  Jan.  1  1909  ($4,-. 
250,000  total  issue)  have  an  annual  sinking  fund  payable  July  1  from  1914 
to  1922  inclusive,  which  will  retire  one-tenth  of  the  issue  yearly,  the  bonds 
to  be  called  therefor  at  101  If  not  purchased  at  a  lower  price.  They  are  to 
be  secured  by  any  new  mtge.  placed  on  the  property.     V.  87,  p 

REPORT. — Report  for  year  ending  Sept.  30  1908,  V.  87,  p. 

Fiscal  Net  Other  Int.  on  Dividends 

Year —     Earnings.       Income.    Bonds,  &c.  on  Stock. 

1907-08. ..$3,723,511      $317,579        $94,746         *  (8)$1 ,584,484 

1906-07...    6,061,910        227,998  99,982       (7%)    1,419,350 

114,354 


1905-06...    3,720,402 


180,485 


(7%)    1,235,745 


1609, 1538 

1356,  1426, 

Balance, 

Surplus. 

$2,361,861 

4,770,577 

2,550,788 


*  Also  10%  extra  div.  ($1,940,000)  paid  from  accumulated  surplus. 

DIRECTORS. — Andrew  W.  Preston  (Pres.),  Minor  C.  Keith  (V.-P.), 
Charles  A.  Hubbard  (Treas.),  Bradley  W.  Palmer  (Sec),  John  S.  Bartlett, 
Reginald  Foster,  Francis  R.  Hart,  K.  K.  McLaren,  Wm.  S.  Spaulding, 
James  J.  Storrow  and  Henry  O.  Underwood.  General  offices,  131  State 
St.,  Boston,  Mass.— (V.  88,  p.  569,  1139;  V.  89,  p.  1000.) 

(THE)  UNITED  GAS  IMPROVEMENT  CO.— Organized  1882  in  Pa.;  re- 
organized in  1885.  Charter  is  perpetual  and  business  is  the  building,  leas- 
ing and  operating  of  gas  works  (see  list  in  1900,  V.  70,  p.  1000,  944) .  See 
list  and  capitalization  of  operating  companies  in  V.  79,  p.  498,  and  editorial 
p.  478;  V.  79,  p.  2090;  V.  80,  p.  2342;  V.  81,  p.  977,  1727;  V.  82,  .p  1160, 
1444;  V.  83,  p.  42,  499,  1123,  1360,  1541;  V.  84,  p.  107,  164,  395,  936,  1112; 
1253,  1304,  1373;  V.  85,  p.  44;  V.  89,  p.  1000. 

STOCK. — The  stock  was  increased  in  1906  from  $36,725,000  to  $45,900,- 
250  by  subscriptions  at  par.  Stockholders  voted  May  4  1909  to  increase 
the  stock  from  $45,900,250  to  $50,490,275,  of  the  new  stock  $4,573,100  be- 
ing subscribed  for  at  par,  raising  the  amount  outstanding  to  $50,473,350. 
V.  82,  p.  396,  1105,  1160:  V.  88,  p.  1201. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In 
Jan.  1896  paid  extra  dividend  of  15%  in  convertible  scrip. 

REPORT  for  1908  in  V.  88,  p.  1195,  showed  net  profits,  $6,326,707; 
divs.  (8%),  $3,670,788;  sink.  fds.  to  retire  Phila.  Gas  Works  invest.,  $678,- 
500;  bal.,  sur.,  $1,977,420.      Phila.  gas  lease,  V.  84,  p.  1304;   V.  85,  p.  44. 

DIRECTORS. — C.  A.  Griscom,  Samuel  T.  Bodine,  Rudulph  Ellis,  Randal 
Morgan,  William  Wood  and  Morris  L.  Clothier.  Pres.,  Thomas  Dolan; 
V.-P.  and  Gen.  Mgr.,  Samuel  T.  Bodine;  2d  V.-P.  and  Gen.  Counsel,  Randal 
Morgan;  3d  V.-P.,  Walton  Clark;  4th  V.-P.  and  Treas.,  Lewis  Lillie:  Sec, 
W.  F.  Douthirt,  Broad  and  Arch  Sts.,  Phila. — (V.  89,  p.  353,  1000.) 

UNITED  SHOE  MACHINERY  CORPORATION.— ORGANIZATION.— 

Incorporated  in  N.  J.  on  May  2  1905  as  successor  of  the  company  of  the  same 
name  per  plan,  V.  80,  p.  1862.  Properties,  V.  68,  p.  333,  430;  V.  74,  p.  430; 
V.  75,  p.  851;  V.  77,  p.  255;  V.  80,  p.  1486.  The  old  pref.  received  par  in 
new  pref.  and  1H%  cash  and  the  com.  150%  in  new  com.  and  3%  cash. 

STOCK. — In  July  1907  $4,464,581  common  stock  was  issued  as  a  25% 
stock  div.  and  in  Apr.  1909  $2,239,245  as  a  10%  div.     V.  88,  p.  690. 

The  preferred  is  entitled  in  the  event  of  dissolution  to  $35  per  $25  share 
and  all  accrued  dividends  in  preference  to  the  common  stock. 

DIVIDENDS. — On  new  stock,  1  A%  on  pref.  and  2%  on  com.  paid 
quarterly  Oct.  1905  to  Oct.  1909,  both  incl.,  and  in  Apr.  1909  2%  extra  on 
common;  also,  in  July  1907,  on  com.,  25%  in  stock,  and  in  Apr.  1908  10%. 
V.  84,  p.  1433;  V.  88,  p.  690. 

EARNINGS. — Report  for  year  ending  Mch.  1  1909  in  V.  88,  p.  1559, 
showed:  Earnings  for  year  and  increase  in  value  of  stock  of  other  cos., 
$7,255,683;  divs.,  $2,355,806;  bal.,  sur.,  $4,899,877.  Earnings  of  United 
Shoe  Mach.  Co.  were  $4,796,971;  divs.  paid,  $2,425,926. 

DIRECTORS. — Sidney  W.  Winslow  (Pres.).  Geo.  W.  Brown  (Treas.), 
Frank  L.  Babbott,  William  Barbour,  J.  H.  Hanan,  E.  P.  Howe,  E.  P. 
Hurd,  G.  E.  Keith,  J.  C.  Kilham,  R.  Matz,  Robert  Treat  Paine  2d,  W.  F. 
Robinson,  Chas.  G.  Rice,  J.  J.  Storrow,  A.  R.  Turner  Jr.,  Samuel  Weil, 
Frank  Wood,  William  Woodward.  Edmund  Le  B.  Gardner.  Sec  is  Louis  H. 
Baker  of  Boston,  Albany  Bldg.,  Boston,  Mass. — (V.  88,  p.  886,  1559.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA- 
TION.— Incorporated  in  New  Jersey  on  March  13  1899  per  plan  in  V.  81, 
p.  233;  V.  69,  p.  757;  V.  71,  p.  1124.  List  of  properties  owned,  rights  of 
stock,  &c,  see  V.  85,  p.  157,  1522. 

DIVS. —  1       1899.      '00.  '01.    '02-'03.   '04. 

On  preferred.  %  ^Dec,  \U  ZVi     0     4  yearly  4  y2 
On    common.  %j         0  0       0  0  0 

In  1 908 ,  March  and  June ,  1  M  %  each;  a  div .  of  1  . . 
Sept.  1  1908  out  of  "reserve  for  additional  working  capital,"  but  was  not 
paid  until  July  2  1909,  the  suit  to  enjoin  the  payment  being  dismissed  in 
June  1909  by  the  higher  court.      In  Sept.  1909,  1  H%.     V.  88,  p.  1026. 

REPORT. — Report  for  the  year  ending  May  31  1909,  with  balance  sheet, 
In  V  88,  p.  1616,  showed:  Total  income,  $274,731;  int.  on  bonds,  $90,000; 
reserves,  $27,782;  previous  surplus,  $16,024;  transferred  from  reserve  for 
additional  working  capital,  $209,897;  pref.  div.  UM%),  $218,750;  bal., 
sur.,  $164,120. 

OFFICERS. — Pres.,  George  B.  Hayes;  Vice-Pres.,  Geo.  J.  Long;  Sec. 
and  Treas.,  B.  F.  Haughton,  71  Broadway. 

DIRECTORS. — Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overholt,  B.  F. 
Overholt,  E.  C.  Fuller,  A.  N.  Brady,  George  J.  Long,  P.  J.  Goodhart, 
D.  Giles,  W.  T.  C.  Carpenter,  B.  F.  Haughton,  N.  F.  Brady,  John  Arthur 
Hayes  and  L.  R.  Lemoine. — (V.  88,  p.  1616,  1626;  V.  89,  p.  477.) 

UNITED  STATES  ENVELOPE.— Incorporated  in  1898  under  the  laws  of 
Maine.  Absorbed  ten  companies  named  in  V.  66,  p.  1003,  producing  over 
90%  of  the  commercial  envelopes  in  the  United  States.  Output  17,000,000 
daily;  capacity  over  20,000,000  dailv.     V.  87,  p.  1360. 

DIVIDENDS  on  pre-1 '98.  '99.  '00.  '01.  '02  to  '05.   '06.  '07.  '08.    1909. 
ferred %j    2        7       7     5!,'     5  yearly.     5  'A     6       6      Below. 

In  March  1909  3%;  Sept.,  3%;  also  May  1909.  \yt%,  and  Oct.  1909, 
2%  ,  on  account  of  accumulations,  leaving,  it  is  undertsood,  10  M%  unpaid . 
V.  88,  p.  1139. 

BONDS. — The  first  mortgage  5%  serial  gold  bonds  of  1908  ($2,500,000 
authorized  issue)  mature  Dec  1  yearly  from  1910  to  1937.  In  Nov.  1908 
$2,000,000  were  sold,  falling  due  $50,000  yearly  from  1910  to  1924,  $100,000 
from  1925  to  1929  and  $150,000  from  1930  to  1934,  inclusive.    The  proceeds 


'05.  '06.  '07.1908.    1909. 

8        7      7  Below. Below. 

1        4      4  None.    None. 
[  %  was  declared  payable 


were  used  to  retire  the  outstanding  first  mortgage  6%  bonds  (about  $1,- 
100,000),  the  $17i,000  Waukegan  Realty  Association  certificates,  build  the 
new  factory  at  Springfield  and  for  working  capital.     V.  87,  p.  1360,  1163.     , 

Report  for  vear  ending  June  30  1909.  with  balance  sheet,  in  V.  89,  p.{467, 
showed  net  profits,  $642,182;  int.  on  bonds,  &c,  $93,030:  pref.  div.  (6%), 
$225,000;  deferred  div.  on  pref.  stock,  1  UVo,  $65,625:  deprec,  &c,  $68,- 
626;  balance,  surplus,  $189,901. 

OFFICERS. — Pres.,  C.  H.  Hutchins,  Worcester,  Mass.;  Treas.,  Wm.  O. 
Day;  Sec,  W.  M.  Wharfield,  Springfield,  Mass. —  (V.  89,  p.  467,  1071.) 

UNITED  STATES  EXPRESS. — An  "association"  organized  under  the 
laws  of  New  York  State  in  1854;  not  incorporated.  Operated  Dec.  31  1907  on 
30,410  miles  of  railroad  in  the  United  States  and  Canada  and  261,186 
miles  of  sea  lines.     U.  S.  Realty  Co.,  V.  81,  p.  269,  564,  977;  V.  88,  p.  382. 

In  Aug.  1908  obtained  contracts  over  15,000  to  16,000  miles  of  railway 
of  the  Rock  Island  system,  about  5,000  miles  of  which  was  already  operated. 
V.  87,  p.  484.  On  May  1  1909  ceased  to  operate  over  the  Chic  Milw.|& 
St.  Paul.  V.  88,  p.  382.  Stockholders'  committee,  V.  87,  p.  756;  V. 
89,  p.  48. 

DIVIDENDS— J'95.  '96  to  '00.  '01.  '02  to  May  '07.  '07.  '08.1909. 
Since  1894 %\   0       3  yearly.     3  H         4  yearly.  Nov. ,3    4      Below 

In  1909,  May,  2%;  Nov.,  3%. 

For  year  ending  June  30  1908,  gross  earnings,  $16,983,638;  net,  $37,734; 
other  income,  $469,930;  total  net  income,  $507,664.     V.  87,  p.  1092. 
—  (V.  87,  p.  484,  756,  1092;  V.  88,  p.  382;  V.  89,  p.  48,  1000.  1071.) 

UNITED  STATES  LEATHER.— See  Central  Leather  Co. 

UNITED  STATES  REALTY  &  IMPROVEMENT  CO.— ORGANIZA- 
TION.— Incorporated  in  N.  J.  on  May  26  1904  and  in  May  1906  had  acquired 
per  plan  in  V.  78,  p.  2019,  $32,750,200  of  the  $33,198,000  com.  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  See  list  of  assets,  &c,  in  V.  80,  p.  2340;  also  statement  to  N.  Y. 
Stock  Exch.,  V.  75,  p.  1200.  See  V.  77,  p.  297,  953,  2103 ,  2396;  V.  78,  p. 
51;  V.  82,  p.  1274;  report,  V.  86,  p.  1465;  V.  85,  p.  1344,  1406.  Owns 
$1,451,700  of  the  $1,718,000  Century  Realty  Co.  stock,  mostly  acquired  In 
1905;  also  has  $403,800  of  $2,000,000  Alliance  Realty  Co.  V.  81,  p.  1798; 
V.  82,  p.  1209; V.  83,  p.  822. 

SECURITIES. — Of  the  stock  $13,506,000  is  reserved  for  conversion  at 
the  bonds.  No  general  mortgage  can  be  made  without  first  securing  the 
principal  and  interest  of  the  debentures  by  mortgage. 

DIVIDENDS. — Dividend  1  H%  quar.  paid  May  1907  to  Feb.  1908,  incl.i 
May  1908,  1%;  Aug.,  1%;  Nov.,  1%;  1909,  Feb.,  1%;  May,  1%;  Aug.,  1%; 
Nov..  1  Ji%. 

EARNINGS. — For  5  mos.  ending  Sept.  30  1909,  total  income,  $1,380,- 
872;  interest  and  expenses  of  management,  $733,552;  divs.,  3  mos.  (1%), 
$161,628;  bal.,  sur.,  $485,692.      V.  89,  p.   925. 

REPORT. — Report  for  year  ending  April  30  1909,  with  balance  sheet, 
was  in  V.  88,  p.  1371,  showing:  Total  profits,  $3,498,359;  operating  exp. 
and  taxes,  $456,269;  int.,  deprec'n,  &c,  $891,700;  net  earnings,  $2,150,- 
390;  Int.  on  debs.,  due,  $664,200;  div.  (4%) ,  $646,512;  bal.,  sur.,  $839,678. 

DIRECTORS. — F.  A.  Vanderlip,  H.  S.  Black,  C.  M.  Schwab,  P.  A.  Val- 
entine, John  W.  Gates,  Charles  G.  Gates,  James  H.  Post,  Edwin  Hawley, 
Stephen  S.  Palmer,  R.  G.  Babbage,  Harry  Bronner,  Paul  Starrett, 
Cortlandt  Betts  and  Wm.  F.  Havemeyer,  W.  H.  Chesebrough,  John  D. 
Crimmins,  Oakleigh  Thorne  and  B.  M.  Fellows.  Pres.,  H.  S.  Black;  V.-P's, 
R.  G.  Babbage,  W.  H.  Chesebrough;  Sec,  R.  G.  Babbage;  Asst.  Sec,  C.  G. 
Dailey;  Treas.,  B.  M.  Fellows:  Asst.  Treas.,  H.  O.  Winsor  Jr.  Office,  111 
B'way,  N.  Y. — (V.  88,  p.  162,  1005,  1371;  V.  89,  p.  925.) 

UNITED  STATES  REDUCTION  &  REFINING  CO.— Incorporated  In 
New  Jersey  on  May  31  1901.  Extracts  gold  and  other  precious  metal, 
from  ore  obtained  chiefly  from  Cripple  Creek  District,  Col.    V.  88,  p.  747. 

DIVID'S. —  1901.  1902.  1903.  1904.  1905.  1906  &  1907.  1908. 
Preferred  (1st).  %  \y2  6  6  None  \y2  6  y'rly  (1  y2  qu.)  None 
Common %     0  3  3 None   since 

BONDS. — Of  the  bonds  $837,000  of  the  $3,000,000  issued  had  in  Jan. 
1909  been  redeemed  and  were  held  alive  in  the  sinking  fund  and  $350,000 
canceled.     V.  81,  p.  1855;  V.  82,  p.  165,  391;  V.  74,  p.  882. 

REPORT  for  17  months  ending  Dec.  31  1908,  given  in  V.  88,  p.  747, 
showed:  Net  earnings,  $372,877;  charges,  $225,250;  dividend  UH%)  on 
pref.,  $59,187;  bal.,  sur.,  $88,440.  Pres.,  J.  D.  Hawkins;  Sec.  and  Treas.. 
Spencer  Penrose. —  (V.  85,  p.  1466;  V.  88,  p.  455,  747.) 

UNITED  STATES  RUBBER.— ORGANIZATION  AND  PROPERTY.— 
Organized  under  laws  of  New  Jersey  in  April  1892  for  the  manufacture  of 
rubber  boots  and  shoes,  &c.  V.  55,  p.  1039;  V.  56,  p.  539;  V-  71,  p.  545. 
In  Sept.  1908  purchased  the  stock  of  the  Boston  Rubber  Shoe  Co.;  see  V.  67, 
p.  905:  V.  67,  p.  691,  738,  802,  905;  V.  82,  p.  575,  1501.  English  sub- 
sidiary, Wm.  Symington  &  Co.,  Ltd.,  V.  83,  p.  629.  As  to  arrangement 
with  Inter-Continental  Rubber  Co.,  see  V.  84,  p.  1244,   1252. 

In  1908  over  85%  of  the  Rubber  Goods  Co.  stock  had  been  acquired, 
$7,937,500  U.  S.  Rubber  1st  pref.  and  $9,965,000  2d  pref.  having  been 
issued  on  account  of  such  acquisition.  See  V.  82,  p.  1100;  V.  80,  p.  1977. 
In  Jan.  1906  sold  $5,000,000  1st  preferred. 

STOCK. — First  pref.  stock  has  preference  as  to  assets  and  dividends;  2d 
pref.  only  as  to  dividends;  bonded  debt  can  be  created  only  with  consent  of 
three-fourths  in  interest  of  each  kind  of  stock  present  at  a  meeting  called  for 
the  purpose.     V.  82,  p.  52.     See  editorial  May  1893  "Supplement."  * 

DIVS.(since'99)  '00.  '01.    '02-'03.   '04.  '05.  '06.  '07.  '08.  1909.    iiLfl 

Common 2   None    None        0       0       0       0       0  0 

1st  pref 8       1       None      4H  Text  8       8       8  8  (Q-J) 

2d   pref. Issued  in   1905 \y2      6        6        6  6  (Q-J) 

Div.  on  1st  pref.  in  1905,  Mch.,  1  >^%;  May,  2%  and  1  y2%  extra,  mak- 
ing 8%  for  fiscal  year  1904-05. 

BONDS. — The  stockholders  on  Dec.  29  1908  authorized  $20,000,000  of 
10-year  6%  collateral  trust  sinking  fund  bonds,  to  be  secured  by  pledge 
of  stock  of  subsidiary  companies;  annual  sinking  fund  for  redemption  of 
bonds,  $500,000.  Coupon  bonds  to  be  drawn  before  registered  and  regis- 
tered bonds  of  small  denominations  before  those  of  larger  ones.  Of  the 
bonds  $15,000,000  have  been  sold  to  retire  the  $8,000,000  U.  S.  Rubber 
5%  notes  and  $4,500,000  Boston  Rubber  Shoe  5%  debentures  which 
were  called  for  payment  on  March  15  1909,  and  for  other  purposes.  V. 
87,  p.  1483;  V.  88,  p.  56,  1377.  The  quick  assets,  including  subsidiary  com- 
panies, shall  at  all  times  exceed  the  aggregate  indebtedness  of  the  said 
companies,  other  than  the  bonds  issued  thereunder,  by  an  amount  equal  to 
130%  of  the  face  of  such  bonds  at  the  time  outstanding. 

The  General  Rubber  Co.,  with  $3,000,000  stock,  the  crude  rubber  sub- 
sidiary, in  July  1905  authorized  $9,000,000  4M%  bonds,  guar,  by  U.  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  of  which  $6,000,000  have  been 
Issued.     V.  81,  p.  36,  1103;  V.  82,  p.  1100;  V.  83,  p.  690. 
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For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables 


United  States  Steel  Corp — (Concl) — Bonds  of  Cos.  Controlled — 

Illinois  Steel  debentures  (no  longer  convertible) Mp.c* 

Non-convertible  debentures  "A"  and  "B" c* 

Union  Steel  Co — See  second  page  preceding 
St  Clair  Furnace  first  mtge  gold  guar  $100,000  yrly.PPi.c* 
St  Clair  Steel  first  mtge  g  guar  $100,000  due  yearly.  UPi.e* 
Clairton  Steel  mtge  gold  p  &  i  guar  due  $500,000  yrly.UPi 
Clairton  Land  first  mtge  due  $100,000  yrly  begin  Aug  1915 

St  Clair  Terminal  RR  first  mortgage 

Elgin  Jolret  &  Eastern  first  mtge  f$10,000,000>  gold.Xe.c* 
Chicago  Lake  Shore  &  Eastern  1st  M  guar  red  110  in  1919 

Duluth  &  Iron  Range  first  mortgage Mp.c&r 

Second  mortgage  currency  red  at  105  $5,000,000- -Ce.c* 

Union  RR  first  mortgage 

Duquesne  equipment  trust 

Johnson  Co  of  Penn  1st  M  part  red  105  Sept  1  yearly.  _  Us.c 

AmerSS  1st  M  g  gu  p  &  i  end  s  f  (V  74,  p  1146) IS.c&r 

Pitts  SS  mtge  sink  fund  redeem  at  par  (V  75,  p  1305) 

H  C  Frick  Co  mtge  s  f  red  105  $100,000  yrly  July  l_..FPi 
Pittsburgh  Bess  &  Lake  Erie  RR,  Bess  &  L  E  and  Duluth 

Virginia-Carolina  Chemical — Stock  common  $38,000,000 

Preferred  (also  as  to  assets)  8%  cum  $20,000,000  auth 

First  M(&  coll  tr)$15,000,000  auth  sub  to  call  text.Ce.c&r* 

Virginia  Iron.  Coal  &  Coke — Underlying  bonds  (see  text)  — 
Virginia  Iron,  Coal  &  Coke  1st  M  gold  $10,000,000.  .Ma.C 

Vulcan  [)e tinning — Preferred  stock  (also  as  to  assets)  7%  cum 

Waltham  Watch — Common  stock  $7,000,000  authorized 

Preferred  (as  to  assets)  6%  cumulative  $5,000,000 


Date 

of 
Bonds 


1890 
1893 

1901 
1901 
1902 
1905 


1891 
1909 
1887 
1896 
1896 


1894 
1900 
1900 

Missab 


1908 


1899 


Size,  or 

Par 

Value 


$1,000 
500  &c 

1,000 
1,000 
1,000 
1,000 


1,000 
1.000 
.000  &c 
1,000 
1.000 


1,000 

1,000 

1,000 

1.000 

&  Nort 

100 

100 

1,000 


,000 
100 
100 
100 


Amount 
Outstanding 


$2,872,000 
6,900,000 


2,980,000 
1,600,000 
2,000,000 
1,200,000 

843,000 
8.500,000 
9,000,000 
6,732,000 
1,000,000 
2,000,000 
1,150.000 

503,000 
3,964,000 
1,312,000 

900.000 

hern  Ry — S 

27.984,400 

18,000,000 

12,000,000 

474,000 
4,883,000 
1,500,000 
7,000,000 
4.500,000 


INTEREST  OR  DIVIDENDS 


Rate 


When 
Payable 


Where  Payable,  and  bo 
Whom 


5 
5 

5g 
5g 
5g 

4.4  g 

5 

5g 

4% 

5 

6 

5 

5 

6 

5g 

5 

5g 
ee  those 
See    text 

8 

5g 


5  g 

5  In  1909 
3  in  1909 

6  in  1908 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


&     .T.J  P  Morgan   &  Co,  N  Y  Jan    1  1910 
&     O  Office  Empire  Bldg,  N  Y  Apr   1  1913 


Colonial  Tr.  Pitts  &  N  Y 

Union   Trust  Co.   Plttsb 

do  do 

Pittsburgh  Trust  Co ,  Pitt 
do  do 


A  &  O 
J  &  J 
M  <5c  S 
M     &     S 

M  4  S 
M  &  N 
J  &  J 
J  &  J 
compani 
See  text 
Q — J  15 
J      &     D 


M     &      S 

Q—  J 
J      &      J 
J      &     D 


do  do 

do  do 

Fidelity  Title  &  Tr,  Pitts 
Home  Tr  Co,  New  Jersey 
U  S  Trust  Co,  New  York 
Illinois  Tr  &  Sav  Bk.  Chic 
Union  Trust  Co.  Plttsb 
Bk  of  Amer,  NY;  or  Pitts 
es  under  RRs — For  other 
Checks  mailed 

do 
Central   Trust   Co.    N    Y 


Aug  1910-39 
Jan    1910-25 
July  1910-13 
Aug  1   1915-26 
Feb   1  1932 
May  1  1941 
1969 

Oct    1  1937 
Jan    1  1916 
Sept  1  1946 
Mch  1  1914 
To  May  1914 
Nov  1  1920 
Jan    1  1915 
July  1  1910-18 
bonds  see  text 
Aug  20 '09    3% 
Oct   15  '09    2% 
Dec   1  1923 


Bk  of  Manhattan  Co,  N  Y 
Checks  mailed 

do 

do 


Mch  1 1949 
Oct    20'09     Ik 
July  1  '09  1H% 
Junel  1909  3% 


REPORT. — Report  for  year  ending  Mch.  31  1909  In  V.  88,  p.  1311. 

All  Cos.  Operating  Other  All  Bad  Balance, 

Fiscal  Year.  Profits.  Income.  Interest.      Debts,  &c.     Surplus. 

1908-09.    .    .    .$5,608,351      $1,157,788    *S2, 193,937      $64,546      $4,507,655 

1907-08 4,484,904        1,068.771        1.858.068      142.051        3,553,556 

From  the  surplus  in  1908  there  was  paid  8%  ($2,901,040)  on  first  pref.  and 
6%  on  2d  pref.  ($597,900),  leaving  a  balance  for  year  of  $1,008,715. 

*  Includes  interest  on  loans,  $1,728,650;  int.  on  Boston  Rubber  Shoe  Co. 
debentures,  $218,125;  interest  allowed  customers,   $247,162. 

DIRECTORS. — Samuel  P.  Colt,  H.  E.  Converse,  James  B.  Ford,  J. 
Howard  Ford,  J.  D.  Vermeule,  Henry  L.  Hotchkiss,  Lester  Leland,  Fred'k 
M.  Shepard,  Frank  S.  Hastings,  Walter  S.  Ballou,  Francis  Lynde  Stetson, 
Francis  L.  Hine,  A.  N.  Brady,  E.  C.  Benedict,  Wm.  H.  Truesdale,  Arthur 
L.  Kelley,  Wm.  H.  Moore,  Edward  R.  Rice,  Homer  E.  Sawyer  and  John  J. 
Watsoi  Jr.  Pres.,  Samuel  P.  Colt;  1st  V.-P.,  James  B.  Ford;  2d  V.-P., 
Lester  Leland;  Sec,  Samuel  Norris:  Asst.  Sec,  John  D.  Carberry;  Treas., 
John  J.  Watson  Jr.      N.  Y.  ofifce.  42  Bway. —  (V.  88,  p.  1377.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO.— ORGANI- 
ZATION.— Incorporated  Jan.  10  1906  in  Maine  and  acquired  over  99%  of 
the  $13,989,300  U.  S.  Mining  Co.  stock  per  plan  V.  82,  p.  105.  A  syndicate 
consisting  of  Lee,  Higginson  &  Co.  of  Boston  and  others  underwrote  $7,- 
500,000  common  stock,  issued  for  cash.  The  U.  S.  Mining  Co.  owned  the 
group  of  mines  in  Bingham,  the  Centennial- Eureka  mine  at  Tintic,  a  large 
lime  quarry,  the  Mammoth  mine  in  Kennett,  Cal.,  a  copper  and  lead  smelter 
in  Utah,  a  copper  smelter  at  Kennett  and  a  controlling  interest  in  the 
DeLamar  refinery  at  Chrome,  N.  J.  Other  acquisitions,  see  V.  82,  p.  396; 
V.  85.  p.  534;  V.  86,  p.  1340;  V.  84,  p.  1243;  V.  88,  p.  1435. 

DIVIDENDS. — Dividends  on  preferred,  S7  y2  cents  per  share,  \%% 
(quar.),  paid  April  1906  to  Oct.  1909,  incl.  Div.  on  com.,  1  %%  (quar.) 
paid  Apr.  1907  to  Oct.  1907,  incl.;  1908,  4%:  1909,  4%   (Q.-J.). 

REPORT. — Report  for  year  ending  Dec.  31  1908  was  in  V.  88,  p.  1435, 
showing:  Net  after  repairs,  $3,535,556;  depreciation  fund,  administrative 
exp.,  &c,  $517,609;  div.  on  minority  stocks  subsid.  cos.,  $8,052;  pref.  div., 
SI, 700, 801:  div.  on  common  stock  (4%),  $701,931;  bal.,  sur.,  $607,163. 

OFFICERS. — Chairman  of  Board  and  Pres.,  Wm.  G.  Sharp;  V.-P., 
Charles  G.  Rice;  Sec.  and  Treas.,  F.  Wlnthrop  Batchelder;  Managing 
Director,  A.  F.  Holden,  Cleveland,  O.  Main  office.  Salt  Lake  City.  Presi- 
dent's office,  55  Congress  St.,  Boston. —  (V.  88,  p.  887.  1139,  1435.) 

UNITED  STATES  STEEL  CORPORATION.— ORGANIZATION— In- 
corporated in  New  Jersey  on  Feb.  25  1901,  per  plan  In  V.  72.  p.  441,  679 
(see  also  V.  73,  p.  349;  V.  85,  p.  1467). 

PROPERTIES  OWNED. — The  properties  owned  Dec.  31  1908  were: 
123  blastfurnaces,  20  open-hearth  and  14  Bessemer  steel  plants,  9  steel  rail 
mills,  58  bar,  billet,  &c,  mills  in  26  plants;  14  structural  shape  mills  in  6 
plants;  17  plate  mills  in  7  plants;  3  plants,  comprising  80  puddling  fur- 
naces: 67  merchant  mills,  producing  bar  iron,  steel,  &c,  in  19  plants;  37 
plants,  comprising  449  hot  mills,  producing  tin  plate,  &c;  24  rod  mills,  in 
15  plants;  23  wire  plants;  11  (welded  and  seamless)  tube  plants,  20  bridge 
and  structural  plants,  30  complete  foundries,  35  skelp  mills,  51  miscellaneous 
armor,  axle,  &c,  works;  extensive  iron  ore  mines  in  the  Lake  Superior 
region;  owns  or  leases  125,327  acres  of  coking  coal  and  22,968  acres  of  sur- 
face and  22,847  beehive  coke  ovens,  &c,  in  Pennsylvania  and  W.  Va.;  637 
by-product  coke  ovens  at  Benwood,  W.  Va.,  Joliet,  111.,  and  Sharon  and 
South  Sharon,  Pa.;  36,015  acres  of  steam  and  gas  coal  lands,  &c,  railroads, 
lake  vessels,  ore  docks,  natural  gas  lands,  <5cc;  also  Southern  coal  and  coke 
property  owned  by  Tenn.  Coal,  Iron  &  RR.,  consisting  of  mineral  Interests 
owned,  151,408  acres:  mineral  Interests  and  surface,  176,376  acres;  surface, 
7,912  acres,  2,664  beehive  and  240  by-product  coke  ovens,  &c 

Leading  Subsidiaries  and  Their  Share  Capital,  Practically  AH  Owned. 


t-lock  of- 
Federal  Steel ,  com 

do            6%  pref. 
Xatlonal  Tube,  com 

do            7%  pref. 
National  Steel,  com 

do            7%  pref. 
Amer.  Bridge,  com 

do  7%  pref. 

Amer.  St.  &.  Wire.  com. 

do  7%  pref. 


Total. 

$46,484,300 

53,260,900 

40,000,000 

40.000,000 

.    32,000,000 

.    27.000,000 

.    30,950,800 

.    31,373,800 

.    50,000,000 

40,000,000 


Carnegie 160,000,000 


Stock  of —  Total. 

Amer.  Tin  Plate,  com..  .$28,000,000 

do  7%  pref..    18,325,000 

Amer.SteelHoop.com-.    19.000,000 

do  7%  pref..    14,000,000 

Amer.  Sheet  St.,  com...   24,500,000 

do  7%  pref..   24,500,000 

L.  Superior  Con.  I.  Mines  29,887,400 
Shelby  Steel  Tube,  com.     8,151,500 

do  7%  pref..      5,000,000 

Union  Steel  Co 20,000,000 

Clairton  Steel 3,500,000 


Output  of  Company  in  1908,  Cross  Tons  (see  V.  86,  p.  729). 


Iron  ore 16,662,715 

Pig  Iron.  Spiegel,  <5cc 6,934,408 

Bessemer  steel 4,055,275 

Open- hearth  steel 3,783,438 

Coke,  manufactured 8,169,931 

Coal  (not  used  for  coke)    .  3.008,810 


Bessemer  steel  rails 1,050,389 

Finished  structural  work.  403,832 

Plates  and  sheets 1,082,791 

Wire  and  wire  products.-  1,275,785 

Blooms,  slabs,  billets,  &c_  551,106 

All  other  finished  products  1,843,029 


On  Jan.  1  1903  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5%  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76,  p.  107.  546; 
V.  78,  p.  1174.  In  May  1904  the  Clairton  Steel  Co.  was  acquired,  the  Steel 
Corporation  guaranteeing  $10,230,000  bonds. 

In  July  1908  purchased  Schocn  Steel  Wheel  Co.      V.  87,  p.  101,  229. 

In  April  1  906  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  in 
Lake  County.  Ind.,  with  an  annual  capacity  of  1,750,000  tons  of  finished 
steel,  to  cost  about  $115,000,000.  In  Jan.  1909  $50,000,000  had  been  set 
aside  from  earnings,  to  build  this  plant,  of  which  $42,797,230  had  been 
expended.  V.  82,  p.  575,  637,  702,  991  ,  1216;  V.  83,  p.  1123-  V.  84, 
p.  635;    V.   86,   p.  731;     V.  87,  p.  351,  484;     V.   88,  p.  754.   758.' 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry..  Northern 
Pacific  Ry.  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  is  exhausted,  unless  the  lease  is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined,  750,000  in 
1907,  Increasing  750,000  yearly  until  8.250,000  is  reached;  cost  to  be  $1  65 
per  ton  standard  ore,  with  3.4  cents  per  ton  increase  annually.  V.  83,  p. 
822,  912,  1290:  V.  84,  p.  755,  936;  V.  86,  p.  855;  V.  87,  p    952 

In  Nov.  1907  practically  all  of  the  $32,541,000  Tenn.  Coal  Iron  &  RR. 
stock  was  acquired.    V.85,p.  1212,  1272,  1407;  V.  86,  p.  730;  V.  88,  p.  1066. 

STOCK.— As  to  retirement  of  $150,000,000  of  $510,281,100  preferred 
stock,  see  bonds  below.      Large  stockholders  May  1905,  V    75,  n    81 

DIVID'S.— 11902.    1903.    1904-05.    1906.     1907.     1908.  1909 

Common        %\     4  3K     None.         IK  2  2  H,  lA,  H,  I 

Preferred  __%JAug.  1901   to   Nov.  30  1909,  7%  per  annum  (1«%   quar.) 

So^Ke*  U™    06,fOJu"c  30  '°9-  2%-  *S%  <P"ar-:  Sept..   >A%;  Dec",  1%. 

BONDS.  -  I  he  collateral  trust  5%  bonds  of  1901  were  secured  by  all  the 

securities  owned:  $154,000,000  only  (series  A.  C  and  E)  are  subject  to  call 


in  whole  or  part  at  115%  after  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds,  if  obtainable  at  not 
exceeding  115  and  interest,  and  after  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1909 
$22,160,000,  not  included  in  amount  shown  in  table  above,  had  been  so  pur- 
chased and  were  held  alive  in  sink.  fund.    Carnegie  holdings,  V.  77,  p.  2039. 

The  coll.  trust  sinking  fund  2d  mort.  5s  of  1903  (V.  74,  p.  584,  733, 
892;  V.  76,  p.  545)  are  next  in  rank  and  similar  in  form  to  the  5s  of  1901. 
They  are  subject  to  call  after  ten  years  from  date  at  110  and  int.  in  whole 
or  part  (If  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  No  foreclosure  proceedings  can  be  brought  for  default 
(in  payment  of  prin.  or  int.  continuing)  for  less  than  two  years.  In  April 
1909  $7,488,500  not  included  in  table  above  were  held  alive  in  sinking  fund. 

In  1903  $150,000,000  pref.  stock  was  exchanged,  $  for  $,  for  second  mort. 
bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  to  provide  for  im- 
provements and  $30,000,000  exchanged  In  Nov.  1907  for  Tenn.  Coal,  Iron  & 
RR.  com.  stock.  Final  $50,000,000  (of  the  authorized  issue  of  $250,000,- 
000  2d  5s  of  1903)  is  applicable  for  exchange  for  preferred  stock.  See  V. 
76,  p.  334,  439,  545,  1147,  1200;  V.  77,  p.  717,  827.  1536,  2039;  V.  78,  p. 
1173.  1786;  V.  79,  p.  1283;  V.  85,  p.  1212,  1282;  V.  86,  p.  730. 

Bonds   of  Companies  Controlled   Not   Mentioned   in   Table   Above. 


Outstanding . 
$78,000 
2,000,000 
834,000 
200.000 
370.000 
43,000 
250,000 


Maturity. 
Aug.  1  1911 
1  1910 
1  1942 
'lO-'ll 
'10-'19 
1  2000 
1  1912 


May 
July 
Feb. 
Apr. 
Apr. 
Dec. 


Interest. 

Allegheny  Furnace  mortgage 5  F.  &  A. 

Am. Sheet  Steel — DeweesWood  IstM.  5  F.  M.  &N 
Host.Conn.Coke  1st  M  (V.85,p.l466)  5  F.  &  A. 
Contin'l  Coke  Ms  due  $100,000  y'rly.  5  F.  &  A. 

Due  $37 ,000  yearly 4  H  April  27 

Carnegie  Co.  collateral  trust  mtge..    5  A.  &  O. 

Rosena  Furnace  first  mortgage 5  J.  &  D. 

Schoen  SteelWheel  Co. 1st  M.g.gu.byl 

Carnegie  Steel  Co.  of  N.J. , red.  105/5  g  M.  &  S. 

LATEST   EARNINGS.— For   9   months  ending  Sept.   30    ("Chronicle' 

October    30): 

Nine       Net  over       Int.,s.f.     Addit'ns.  DivASH  %)  Div.  on 
Mos.   repairs,  &c.  depr.,  &c.  const.,  &.c.  on  pf.  stk.    com.  stk 
$  $  $  $  $ 

1909.. 90, 508, 666  39,081,071   10,000,000  18,914,757 

1908. .65.601,035  33,094,651       18,914,757 

*  In  1909  2!^%;  in  1908,  UN- 
REPORT.— For  1980  was  given  in  V.  88,  p.  744,  753;  edif    p.  719. 
Year  ending  Dec.  31 —  1908.  1907.  1906. 

Gross  sales  and  earnings $482,307,840  $757,014,768   $696,756,926 

Repairs,  charges,  sub.  cos.,  &c 390,460,130      596,050,094      540,132,653 


1.312,000      Mch.  1  1916 


Balance, 
surplus. 
$ 

11,436.80711,076,031 
•7.624,539    5.967,088 


Net  earnings $91,847,710   $160,964,674   $156,624,273 

Sink,  fund  of  subsid.  cos.'  bonds.      $1,588,070        $1,977,761        $1,904,064 

do     of  U.  S.  Corp.  bonds 5,385,203  5,137,497  4,908,000 

Dep'n  &  extin.  funds  (reg.  prov.)-        3,844,214  6,681,746  5,857,411 

Extra,  repl't  funds  (reg.  prov'n).      11,532,897        15,560,237        15,395,860 

Spec,  funds  for  impts.  &  exten 3,500.000  7,500,00'i 

Set  aside  for  construction ,  &c 54 ,000 ,000       50 ,000 ,000 

Interest  on  U.  S.  Steel  bonds 23,862,647        22,860.353        22,839,850 

Deprec  in  invent,  and  adjustm'ts       cr.  94,035  681,516  90,502 

Dividend  on  preferred  stock (7)25,219,677  (7)25,219,677  (7)25,219,677 

do  commonstock (2)10,166,050  (2)10,166,050  (2)10,166,050 


Balance,  undivided  earnings $10,342,987 

DIRECTORS. — The  directors  are  as  follows: 


$15,179,836      $12,742,859 


To  Feb.  1911 
Marvin  Hughltt, 
Daniel  G.  Reid, 
J.  D.  Rockefeller  Jr. 
William  E.  Corey. 
George  F.  Baker, 
Nathaniel  Thayer, 
John  F.  Dryden, 
Clement  A.  Grisoom. 


To  Feb.  1912. 
Robert  Wlnsor, 
Charles  Steele, 
William  H.  Moore, 
Norman  B.  Ream, 
Peter  A.  B.  Wldener, 
James  H.  Reed, 
Henry  C.  Frlck, 
William  Edenborn. 

Wm.  B.  Dickson:   Sec.  and 

J.  Filbert. 

291,  353.) 


To  Feb.  1910. 
J.  P.  Morgan, 
Henry  Phipps, 
J.  P.  Morgan  Jr., 
Thomas  Morrison, 
Elbert  H .  Gary  (Ch'm'n) , 
George  W.  Perkins, 
Edmund  C.  Converse, 
Alfred  Clifford. 

OFFICERS.— Pres.,  W.  E.  Cory;    1st   V.-P. 
Treas.,  Richard  Trimble;  Comptroller,  William 

Office,  71  Bway,  N.  Y. — (V.  89,  p.  49,  282, 

UTICA  GAS  &  ELECTRIC  CO.— V.  86.  p.  1228;  V.  87.  p.  641. 

VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION.— Incor- 
porated on  Sept.  12  1895,  and  acquired  many  successful  manufactories  of 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  In  Alabama,  and  one  each  In  Mis  1  sippl,  Louisiana  and 
Tennessee.  V.  68,  p.  431;  V.  69,  p.  232,  964;  adv.  In  "Chronicle"  March  4 
1899;  V.  72,  p.  444.  See  statement  showing  properties  owned,  &c,  V.  72, 
p.  1186;  V.  72,  p.  1191.  1285;  V.  73,  p.  137,  240;  V.  74,  p.  942,  1095; 
V.  75,  p.  81,   140,  496;  V.  87,  p.  283. 

STOCK. — The  remaining  $2,000,000  preferred  stock  cannot  be  issued 
In  excess  of  $400,000  in  any  fiscal  year  except  on  vote  of  a  majority  of 
the  Stock.      V.  78,  p.  1451;  V.  77,  p.  355,  405;  V.  78.  p.  1503,  1970. 

DIVS-1'96.     '97  to  Mch. '02,  incl.     June '02  to  June '03.     '04'08.     '09. 
Com  -%\   1  4%  5%  None.    Aug.. 3 

Pref..8%J  In  full  to  Oct.    1909,   Inclusive    (paid   Q.-J.   15). 

In  Aug.  1909  3%  on  com.  from  earnings  of  fiscal  year  1908-09.  V. 89, p. 169. 

BONDS. — The  first  mortgage  5s  of  1908  ($15,000,000  authorized  Issue)- 
of  which  $12,000,000  have  been  sold  (the  remainder  not  being  Issuable  for 
three  years);  to  retire  the  $4,500,000  collateral  trust  bonds  of  1902,  called 
for  payment  at  105  on  April  1  1909,  and  for  working  capital.  They  are 
subject  to  call  as  a  whole  at  105  and  $300,000  yearly  tor  the  sinking  fund 
at  102  lA.  They  are  secured  by  (1)  a  first  lien  on  all  real  estate  and  plants 
owned  in  fee  and  (2)  a  pledge  of  all  the  shares  of  the  Southern  Cotton 
Oil  Co.  ($10,000,000),  all  the  shares  of  the  Charleston  (S.  C.)  Mining  & 
Mfg.  Co.  ($2,219,200),  a  controlling  Interest  In  the  Klnlgkelt  (potash)  Co. 
and  the  Chemical  Works  Schonebeck,  Ltd.  (costing  more  than  $3,000,000), 
and  all  other  stocks  owned  by  the  company  in  other  companies  at  the  time 
of  the  making  of  ttie  mortgage.  The  current  assets,  including  subsidiaries, 
shall  at  all  times  exceed  the  current  llalblltles  by  the  amount  of  the  out- 
standing bonds.      V.  87,  p.  1361,  1092. 

REPORT  for  year  end.  May  31  1909  In  V.  89,  p.  161,  220,  showed  gross 
profits,  $4,508,980;  Int.  on  bonds,  $474,235;  Int.  and  disc,  $496,152;  dlr. 
on  pref.  (8%),  $1,440,000;  div.  on  com.  (3%),  $839,532;  set  aside  for  con- 
tingent fund,  $100,000:  balance,  surplus,  $1,159,061. 

DIRECTORS.— S.  T.  Morgan  (Pres.),  E.  B.  Addison,  James  N.  Boyd, 
T.  C.  Williams  Jr.  of  Richmond,  Va.;  N.  S.  Mcldrum,  Henry  Walters, 
Nelson  Robinson,  Harry  Bronner,  New  York;  James  B.  Duke,  Somcrvllle, 


Oot..  1909.| 


INDUSTRIAL  STOCKS  AND  BONDS 


16U 


MISCELLA  NEO  US 


For  explanation  of  column  headings,  &c. 
first  page  of  tables 


see  notes  on 


Date 

of 
Bonds 


Wells,  Fargo  &  Co— Stock I 

Welsbach  Co — Collateral  trust  mtge  gold  $7,000,000  s  f  _  „  PIP 
Western  Ice — General  and  collateral  mtge  $30,000,000  gold. 

Western  Telephone  &  Telegraph — 6%  cumulative 

Collateral  trust  gold  honds  $10,000,000 OB.c* 

Secured  gold  bonds  red  105  begin  1922  (see  text) OB.c* 

Western  Transit  Co — Bonds  guar  by  N  Y  C  extended  in  1903 
Western  Union  Telegraph — Stock  $125,000;000  authorized.. 

Collateral  trust  bonds Me.c* 

Funding  and  real  estate  mortgage  $20,000,000  gold-.F.c&r 
Gold  bonds,  to  be  paid  May  1  1912  convert  (text)__B.c*&r 

Westinghouse  Air  Brake— Stock  $14,000,000 

Westing  Elec&Mfg—  Assen  stk  $56,000,000  auth  (V  71p  1274) 
First  preferred  ($4,000,000)  stock  7%  cum  and  participat 

Debenture  certificates  gold  redeem  105  (see  text) Me 

Bonds  (debenture)  $25,000,000  conv  s  f  red  (see  text)...S 

Collateral  trust  notes  redeemable  (text) 

Collateral  notes  redeemable  (see  option  text) Me 

Walker  Co  first  mtge  (contingent  liability)   (see  text) 

Westinghouse  Machine — Stock  authorized  $10,000,000 

Mortgage  due  $35,000  yearly 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

Sinking  fund  bonds  $  1 0 ,000 ,000  authorized     

Collateral  notes  secured  by  bonds  $7,200,000  red  par r 

Westinghouse  Foundry  1st  M  guar  due  $50,000  yrly  beg  '07 
Wilkes=Barre  Gas  &  Elec — 1st  cons  M  red  110  (see  text)c*&r 
Yankee  Fuel — First  mtge  $2 ,500,000  g  s  f  red  text.  _  U sm .c*  &r 


1900 
1907 


1902 
1907 
1883 

1888 
1900 
1907 


1898 
1906 
1907 
1907 
1898 

1895 
1899 
1907 
1908 
1902 
1905 
1906 


Size,  or 

Par 

Value 


$100 

100   &c 

1,000 

100 

500   &c 

1,000 

1,000 

100 

1,000 

,000   &c 

1,000 

50 

50 

50 

1,000 

1,000 

1,000 

£  or  $ 

1,000 

50 

1,000 

1,000 

1,000 

500    &c 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$8,000,000 

6,526,000 

See  text 

16,000,000 

9,873,000 

See  text 

1,500,000 

99,787,000 

8,645,000 

20,000,000 

10,000,000 

13,750,000 

36,704,775 

3,998,700 

1,969,000 

20,513,754 

6,000,000 

2,720,000 

850,000 

7,279,300 

175,000 

1,055,000 

See  text 

7,200,000 

850,000 

1,882,000 

2,027,000 


INTEREST  OR  DIVIDENDS 


Rate 


10  in  '09 

5g 

5  g 
5  in  1909 

5g 

5  g 

S'A 
See    text 

5 

4K  g 

4  g 
text 
text 
text 

5g 

5  g 
6 

5 

6  g 
See    text 

6 
5 
5 
6 
5 


See 
See 
See 


S 


S 

e 


When 
Payable 


Where  Payable,  and  by 
Whom 


J  &  J  Office  51  Broadway,  N  Y 
J  &  D  Phila  Prov  L  &  Trust  Co 
J  &  J  See  text 
F  &  Al243  Wash'n  St,  J  C,  N  J 
J      &      J  Old  Colony  Trust  Co,  Bos 

[Boston,  Mass 

F     &     A  Grand  Cent  Station,  N  Y 

Q — J      Office,    195   Bway,   N    Y 
J      &     J  do  do 

M     &     N  do  do 

M    &    N  do  do 

Q — J      Pittsburgh,  Pa 

0 — J      Office  165  Broadway.N  Y 
J  do  do 

Mercantile  Trust  Co,  N  Y 
Standard  Trust  Co,  N  Y 


Bonds — Princi- 
pal,   When  Due 
Stocks — Last 
Dividend 


5% 


& 
& 
& 
& 
& 
Q— J 


J  & 

J  & 

J  & 

Q— 

M  & 

J  & 

A  & 


Apr 
Feb 
Oct 
Jan 


I 


New  Yoric  or  London 
Central   Trust   Co,    N   Y 
East  Pittsburgh,  Pa 
Fidel  Tit  &  Tr  Co,  Pittsb 

do  do 

Standard  Trust  Co,  N  Y 


Colonial  Trust  Co,  Pittsb 
Fidelity  Trust  Co,  Phila 
April   1909  not  paid 


July  15  '09 
June  1  1930 
Jan    1  1957 
Aug  2  '09  2H% 
Jan    1  1932 

1  1937 

1  1923 

15  '09  %% 

1  1938 
May  1 1950 
Nov  1  1936 
Oct  9  1909    4% 
Oct  10'07  2^% 
Oct  10'09  5M% 
July  1  1913 
Jan    1  1931 
Aug  1 1910 
Oct    1  1917 
Jan    2 1916 
Oct  10'07  2H% 
June  1910-14 
July  1  1919 
Jan    1 1932 
Jan    1  1911 
May  1911-27 
Jan    1  1955 
Oct    1  1926 


N.  J.;  R.  J.  Reynolds,  Winston,  N.  C;  Geo.  W.  Watts,  Durham,  N.  C; 
Fairfax  Harrison,  Washington,  D.  C.  Sec.  is  S.  D.  Crenshaw;  Treas., 
S.  W.  Travers,  Richmond,  Va. —  (V.  89,  p.    161,  169,  220.  230,  415.) 

VIRGINIA  IRON  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford,  Graham,  Max  Meadows  and  Reed 
Island,  Va.;  Bristol  and  Middlesborough,  Ky.;  Crescent  Horseshoe  Works, 
Max  Meadows,  Va.;  steel  works  at  Middlesborough,  Ky.,  and  certain  foun- 
dry and  machine  works.  Also  owns  about  132,000  acres  of  coal  lands,  and 
owns  and  controls  about  209,000  acres  iron  and  ore  and  timber  lands. 
V.  68,  p.  675;  V.  69,  p.  388;  V.  76,  p.  272;  V.  79, p. 1703;  V. 81, p. 1615. 
In  1906  sold  $1,004,500  stock  of  Va.  &  S.  W.  Ry.      V.  87,  p.  739. 

Stock  authorized,  $10,000,000,  all  common;  outstanding,  $9,073,680;  par 
$100.  On  Oct.  1  1907  a  5%  stock  dividend,  calling  for  $432,080  stock, 
Included  in  the  amount  above,  was  paid.  V.  85,  p.  350.  About  $5,000,000 
stock  was  deposited  in  March  1907  in  a  5-year  voting  trust.  See  V.  84, 
p.  512.  Readjusted  per  plan  V.75,p.348,  398,  736.  Of  the  1st  5s,  $4,639,000 
have  been  canceled;  the  $474,000  unissued  are  held  to  retire  prior  lien 
bonds,  viz.,  $490,000  Carter  Coal  &  Iron  sinking  fund  gold  5s,  due  Oct.  1 
1938,  subject  to  call  at  105  (New  York  Trust  Co.,  trustee).  Report  for 
year  ending  June  30  1909  was  in  V.  89,  p.  917,  showing:  Gross  earnings, 
$3,000,060;  net,  $198,080;  other  income,  $71,135;  charges,  taxes,  &c, 
$580,946;  bal.,  def.,  $311,731.  Pres.,  Henry  K.  McHarg,  New  York. 
Office,  Roanoke,  Va. —  (V.  87,  p.  739;  V.  89,  p.  850,  917.) 

VULCAN  DETINNING  CO.— See  page  170. 

WALTHAM  WATCH  CO.— ORGANIZATION.— Incorporated  in  Massa- 
chusetts in  May  1906  as  successor  per  plan  of  re-capitalization  in  V.  82,  p. 
1042  of  American  Waltham  Watch  Co.  Holders  of  stock  of  old  co. 
($4,000,000)  received  per  $100  share  $100  in  preferred  and  $175  common 
stock  of  new  company.  Manufactures  "Waltham"  watches;  factory  sit- 
uated at  Waltham,  Mass.  Output  of  watch  movements,  844,245  in  1906 
(289  working  days).     V.  76,  p.  161;  V.  82,  p.  1042;  V.  84.  p.  630. 

Stock. — Pref.  stock  cannot  be  increased  nor  mtge.  auth.  without  consent 
of  M  of  each  class.     V.  84,  p.  698. 

Dividends  on  stocks  of  new  co.,  3%  on  pref  ,  Dec.  1906;  in  1907  and  1908, 
6%  (J.  &  D.);  1909,  June,  3%;  on  com.,  in  1907,  3%;  1908,  Jan  ,  1H%; 
July.  H%;  1909,  3%  (J.  &  J.).  Bal.  sheet  V.  88,  p.  1617.  Pres.,  Ezra 
C.  Fitch;  Treas.,  Royal  Robbins,  373  Washington  St.,  Boston. —  (V.  87, 
p.   1667;  V.  88,  p.  948,  1617) 

WELLS.  FARGO  &  CO.  (EXPRESS).— Incorp.  in  Colorado  Feb.  5 
1866.  On  June  30  1909  operated  on  61 ,869  miles  of  railroad  in  the  U.  S.  and 
Mexico,  8,516  miles  of  stage,  inland  and  ocean  steamer  routes;  total,  70,385 
miles  (but  see  V.  87,  p.  484).  In  Feb.  1909  arranged  long-term  contract 
from  May  1  1909  over  Chic.  Milw.  &  St.  P.,  including  Pacific  Coast  exten- 
sion, and  in  Apr.  '09  arranged  contract  over  Nat.  Rys.  of  Mex.  lines.  V.  88, 
p.  383,  1066.  Divs.  of  8%  yearly  were  paid  for  many  years,  but  the  semi- 
ann.  div.  paid  in  July  1894  was  reduced  to  3%;  1895  to  Jan.  1906,  6%  y'ly; 
in  Jan.  1902,  2%  extra,  and  in  Julv  1902  to  Jan.  1906,  1%  extra  semi- 
annually; July  1906,  5%;  1907  to  1909,  10%  (J.  &  J.).  Official  circulars, 
V.  83,  p.  90,  163,  268,  434.  with  bal.  sh.,  &c.  May  26  1906. 

Report  for  year  end.  June  30  1909,  in  V.  89,  p.  916,  showed:  Gross, 
receipts  express  business,  $24,476,432,  against  $22,945,468  in  1907-08;  total 
net  income,  $4,664,379,  against  $4,078,818.  Reserve  fund  June  30  1909, 
$19,701,575.  Pres.,  Dudley  Evans.  New  directors  Aug.  1908,  V.  83,  p. 
329;  V.  87,  p.  484. —  (V.  87,  p.  478,  484;  V.  87,  p.  1305,  1425;  V.  88,  p. 
383,  1066;  V.  89,  p.  916.) 

WELSBACH  CO.— ORGANIZATION.— Incorporated  in  New  Jersey 
April  28  1900  as  a  consolidation,  per  plan  V.  70,  p.  898.  United  Gas  Im- 
provement, it  is  understood,  owns  control.     Stock,  $3,500,000;  par,  $100. 

DIVIDENDS. — 1901  to  1909,  Incl.,  2%  yearly  (since  1903  paid  in  Sept.). 

REPORT. — For  year  ending  April  30  1909,  gross  profits  were  $642,883; 
interest  and  sinking  fund,  $431,965;  charged  off,  $58,277;  dividends  (2%), 
$70,000;   bal.,  sur..   $82,641.      For  year  1907-08,  gross  profits,   $588,132. 

Pres.,  Sidney  Mason:  Sec,  W.  F.  Douthirt;  Treas.,  Lewis  Lillie.  Office, 
N.  W.  cor.  Broad  and  Arch  Sts.,  Phila. — (V.  87,  p.  681;  V.  89,  p.  668.) 

WESTCHESTER  LIGHTING.— See  Consolidated  Gas  Co.  of  New  York. 

WESTERN  GAS  CO.  (MILWAUKEE)  .—  (V.  88,  p.  629,  752.) 

WESTERN  ICE  CO. — ORGANIZATION. — Incorporated  in  New  Jersey 
in  Dec.  1907  to  acquire,  per  plan  V.  83,  p.  1527,  a  majority  of  the  $3,000,000 
pref.  and  $4,000,000  com.  stock  of  the  Knickerbocker  Ice  Co.  of  Chicago. 
V.  84,  p.  343;  V.  85,  p.  738.  809;  V.  86,  p.  340.  Stock  auth.,  $15,000,000, 
par,  $100.  Gen.  and  coll.  mtge.  5%  gold  bonds,  $30,000,000,  of  which 
$5,500,000  issuable  at  once  on  account  of  purchase  of  Knickerbocker  Ice 
stock.  The  Jan.  1908  coupon  was  paid  in  Knickerbocker  Ice  scrip,  no 
dividend  being  paid  on  that  company's  com.  stock.  V.  86,  p.  486,  922. 
Pres.,  W.  E.  Austin,  71  B'way,  N.  Y. —  (V.  86,  p.  922.) 

WESTERN  TRANSIT  CO.— Owns  piers,  &c,  in  Buffalo,  N.  Y.,  fleet  of 
14  steamers  (of  which  8  steeli,  and  also  barges  used  on  the  Great  Lakes, 
N.  Y.  Cent,  owns  the  $1,000,000  stock.  Cal.  year  1908,  gross,  $1,482,028; 
net,  $102,505;  int.,  &c,  $55,895;  sur.,  $46,610. — (V.  79,  p.  738.) 

WESTERN  TELEPHONE  &  TELEGRAPH  CO.— Owns  77%  of  the 
Cleveland  Telephone  Co.,  82%  of  the  Northwestern  Telephone  Exchange 
Co.,  which  operates  the  Duluth  Telephone  Co.  and  Mesaba  Telephone  Co., 
and  84%  of  the  Southwestern  Telegraph  &  Telephone  Co.,  82%  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  in  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  &  Telegraph  Co.,  which  owns  the  balance  of  the  stock 
of  the  three  first  named.  Amer.  Tel.  &  Tel.  In  May  1909  owned  $12,187,600 
pref.  and  $9,143,500  com.  stock.  V.  84,  p.  1058.  Com.  stock  is  $16,000,- 
000;  pref.,  see  table  above. 

ORGANIZATION. — Incorporated  in  N.  J.  on  Jan.  22  1902  as  successor 
of  Erie  T.  &  T.  Co.,  per  plan  in  V.  73,  p.  1359,  and  V.  74,  p.  42. 

DIVIDENDS  —Div.  on  pref.,  Aug.  1902  to  Feb.  1904,  4%  yearly  (F.  & 
A.) .     Since  to  Aug.  1909.  5%  yearly  (F.  &  A.) . 

BONDS. — All  Erie  bonds  except  $39,000  have  been  retired.  New  bonds 
are  secured  by  stks.  and  bds.  owned.  See  list,  V.  74,  p.  893;  V.  84,  p.  1058. 

The  secured  gold  bonds  dated  1907  heretofore  used  to  secure  notes  have 
as  collateral  (see  V.  84,  p.  1058)  securities  the  value  of  which  must  always 
exceed  by  33  1-3%  the  principal  of  the  bonds.  Other  notes  payable  Feb.  1 
1909,  $6,360,000  to  Am.  Tel.  &  Tel.  Co  and  $652,000  to  subsidiary  com- 
pany. The  Am.  Tel.  &  Tel.  Co.  provided  for  the  redemption  of  the  $6,- 
000,000  5%  notes  at  maturity  May  1  1909  by  the  sale  of  a  block  of  its 
bonds.      V.  87,  p.   1483. 

Postal  Teleg. -Cable  Co.  of  Texas,  $1,189,000  30-year  gold  5s,  due  Jan.  1 
1928,  guar,  of  interest  and  sinking  fund  (sufficient  to  retire  bonds  at  matur- 
ity),  assumed  on  purchase,  March  15  1902.     V.  76,  p.  335. 

REPORT — Report  for  year  ending  Jan.  31  1909.  with  balance  sheet,  In 
V.  88,  p.  1617,  showed,  total  income,  $2,225,166;  net   revenue,  $829,409; 


div.  on  pref.  (5%),  $800,000;  bal.,  sur.,  $29,409.  Office,  243  Washington 
St.,  Jersey  City.— (V.  87,  p.  43,  164;  V.  88,  p.  690,  1617. 

WESTERN  UNION  TELEGRAPH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851,  and  present  name  adopted  in  1856.  As  to 
favorable  decision  in  Oct.  1903,  in  claim  against  Amer.  Telephone  &  Tele- 
graph Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588,  1227;  V.  82,  p.  336;  V.  89, 
p.  533. 

In  Sept.  1909  it  was  arranged  to  sell  to  the  Am.  Tel.  &  Tel.  Co.  the  $16,- 
221,800  N.  Y.  Teleph.  stock  owned,  of  which  $9,733,100  pledged  as  security 
for  the  $10,000,000  convertible  4s  of  1906  and  $6,488,700  held  in  the  treas- 
ury, payment  to  be  made  in  Am.  Tel.  &  Tel.  Co.  stock.  An  arrangement 
with  the  Mackay  Companies  and  the  Am.  Tel.  &  Tel.  Co.  for  a  community 
of  interest  in  wires  was  also  reported  as  made.     V.  89,  p.  848. 

STOCK — In  1892  increased  stock  from  $86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  of  which 
$1,217,125  was  distributed  in  Jan.  1908  and  $1,230,100  in  April  1908  as 
stock  dividends.  In  Nov.  1906  stock  was  increased  to  $125,000,000,  to 
provide  for  conversion  of  new  bonds. 

DIVIDENDS.— J    '93  to  'Apr. '08.  incl.  J'ly  '08.     Oct.  1908.     1909. 
Since  1893,  %\       5%(1«Q.-J.)  H  lA  3%  (Q.-J.) 

*  The  Jan.  and  April  1908  dividends  were  paid  in  stock.     V.  85,  p.  1525. 
BONDS — On  June  30  1909  the  following  stocks  (par  value)  were  pledged 

for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,111,800;  Inter- 
national Ocean  Tel.,  $1,961,500;  N.  Y.  Mutual  Tel.,  $2,387,700;  Maine 
Telegraph  Co.,  $111,000;  Washington  &  New  Orleans  Teleg.  Co.,  $30,000, 
and  bonds.  Mutual  Union  Tel.  6s,  $3,043,000. 

The  funding  and  real  estate  4  Hs  cover  real  estate  in  New  York  and 
Chicago.  If  a  mortgage  is  made,  they  will  have  a  prior  lien.  V.  70,  p.  384, 
1203;  V.  71,  p.  750;  V.  74,  p.  785;  V.  78,  p.  1451;  V.  80,  p.  226. 

The  4%  gold  bonds  dated  1906  ($25,000,000  authorized  issue),  subject 
to  call  at  105  on  May  1  1912  or  any  subsequent  interest  day.  They  are 
issuable  in  series,  may  be  made  convertible,  on  terms  to  be  fixed,  into 
stock  at  not  less  than  par,  and  be  secured  by  deposit  of  stocks  appraised 
at  not  less  than  85%  of  the  par  value  of  bonds  issued.  The  $10,000,000 
Series  A  bonds  subscribed  for  by  stockholders  at  87  V£  in  Dec.  1906  are  se- 
cured by  deposit  of  $9,733,100  N.  Y.  Telephone  stock  (which  it  was  ar- 
ranged in  Sept.  1909  to  sell  to  the  Am.  Tel.  &  Teleg.  Co.),  are  to  be  called 
for  payment  May  1  1912.  They  are  convertible  into  stock  at  par  up  to  30 
days  prior  to  redemption.  V.  83,  p.  629,  1361;  V.  86,  p.  234;  V.  89,p.991. 
Capitalization  of  Leading  Properties  Operated  Under  Lease. 

Lease  Int.  or  div.        Bonds 

Company,  &c. —  expires.        Amount.      %    Period.      mature. 

Am.  Tel.  &  Cable  stock 1932   $14,000,000  5       Q — M       No  bonds 

Chic.  &  St.  Paul  Tel.  stock.-  2004  46,000  3        M&S       No  bonds 

Dominion  Tel.  Co.  stk.  ($50)  1978  711,700   6        Q — J       No  bonds 

Empire  &  Bay  State  stock..  1989  300,000  4       Q — M       No  bonds 

Franklin  Tel.  stock ._  1975  367,100  2H    M&N       No  bonds 

Gold  &  Stock  Tel.  stock Jan.  1981        2,444,400  6        Q — J    

Bonds  ($500),  not  mtge  ..      500,000  4^    M&N   May  1  1910 

Illinois  &  Miss.  Tel Perpetual       1,830,150  4        J&J         None. 

Intern.  Ocean  Tel.  stock Jan.  1981        1,015,400  6        Q — J       No  bonds 

N.  Y.  Mutual  Tel.  stk.  ($25)  Feb.  1982         ell2,300  6        

Mutual  Un.  Tel.  1st  mtge.       f\, 957,000  6g.     M&N  May      1911 

Northw.  Tel.  stk.   ($50).-May  7  1980       2,500,000  6         J&J     

1st  mtge.,  p.  &i.  guar 1,500,000  4H    J&J    Jan.      1934 

Pac.  &  Atl.  stock  ($25) 99     years  541,850  4         J&J        No  bonds 

Sou.  &  All.  stock  ($25) 999  years         558,575   5         A&O       No  bonds 

On  June  30  1909  the  company  owned  (not  included  in  above  amounts) 
Chic.  &  St.  Paul  Tel.,  $54,000;  Dominion  Tel.,  $288,300;  Franklin  Tel., 
$632,900;  Gold  &  Stock  Tel.,  $2,555,600;  Int.  Ocean  Tel.,  $1,984,600;  111.  & 
Miss  Tel.,  $100,350;  Pacific  &  Atl.  Tel.,  $1,458,150;  So.  &  Atl.,  $390,475. 

Also  owns  through  collateral  trust,  viz.:  e  $2,387,700;  /  $3,043,000. 

The  Montreal  Telegraph  Co.  (stock  $2,000,000;  par  $40;  bonds,  none)  is 
leased  until  1978  to  the  Great  N.  W.  Telegraph  Co.  of  Canada. 

LATEST  EARNINGS. — Revenue  for  3  mos.  ending  Sept.  30  1909: 

3  Mos.  end.  Sept.  30 —      Net  Rev.        Interest.  Dividends.     Balance. 

1909 $2,000,000      $433,062      (^%)$747,486      $819,451 

1908 1,864,955        433,062      (H%)    497,820        934,073 

Total  surplus  (estimated)  Sept.  30  1909,  $18,088,729. 
ANNUAL  REPORT. — Report  for  1908-09  was  in  V.  89,  p.  991. 

1908-09.  1907-08.  1906-07.  1905-06. 

Year  end.  June  30 —  $  $  $  $ 

Revenues  for  the  year..  30,541,073  28,582,212  32,856,406  30,675,655 
Op.  exp.,rent,taxes,&C-   23,193,966      25,179,215      26,532,196      23,605.072 

Remainder 7,347,107  3,402,997  6,324,210  7,070.583 

Dividends  paid 2,739,436  1,714,571  4,868,096  4,868.088 

Dividend  rate 2*£%            *1H%  5%  5% 

Interest  on  bonds 1,732,250  1,732,250  1,420.061  1,327,975 

Bal.,  sur.  or  deficit.  _sur  2.875,421      def. 43,824      sur.36,053    sur. 874, 519 

•  Also  dividends  for  Dec.  1907  and  March  1908  quarters,  1  K%  each,  were 
paid  in  scrip,  amounting  to  $2,447,100. 

Miles  of  Miles  of  No.  of 

Year.  Poles,  &c.     Wire.      Offices.   Messages.      Receipts.        Profits. 

1866-67 46,270  85,291      2,565      5,879,282    $6,568,925    $2,624,919 

1892-93 189,936        769,201    21,078    66,591,8.58   24,978.443      7,496,037 

1906-07 205,646    1,321,199   24.760   74,804,551    32,856.406      6,324.210 

1907-08 208,477    1,359,430   23.853    62,371,287   28,582,212      3,402.997 

1909 211,513    1,382,500   24,321    68,053,439   30,541,073      7,347,107 

DIRECTORS.— Robt.  C.  Clowry  (Pres.),  Geo.  J.  Gould,  J.  B.  Van 
Every  and  Thomas  F.  Clark,  Geo.  W.  E.  Atkins  (Vice- Pres.),  J.  C.  Willever 
(Sec'y),  A.  R.  Brewer  (Treas.),  John  T.  Terry,  J.  J.  Slocum,  Edwin  Gould, 
Henry  Walters,  Frank  J.  Gould,  J.  Pierrepont  Morgan,  Charles  Lanier, 
Chauncey  M.  Depew,  Henry  M.  Flagler,  John  Jacob  Astor,  Oliver  Ames, 
C.  Sidney  Shepard,  Jacob  H.  Schiff,  James  Stillman,  Wm.  L.  Bull,  Howard 
Gould,  John  J.  Mitchell,  Henry  A.  Bishop,  Harris  C.  Fahnestock,  Thos. 
H.  Hubbard,  Paul  Morton,  Robt.  M.  Gallaway,  Kingdon  Gould,  E.  T. 
Jeffery,  Alvin  W.  Krech.  Office,  195  B'way,  N.  Y. — (V.  87,  p.  1538;  V. 
88,  p.  690,  1503;  V.  89,  p.  533.  668,  730,  850,  991.) 

WESTINGHOUSE  AIR  BRAKE.— ORGANIZATION.  ETC.— A  Penn- 
sylvania corporation.  V.  67,  p.  843,  1065;  V.  77,  p.  1307.  In  Oct.  1909 
the  Westinghouse  Storage  Battery  Co.  was  incorporated  with  $1,750,000 
stock  as  an  amalgamation  of  the  storage  battery  department  of  the  West- 
inghouse Machine  Co.  and  General  Storage  Battery  Co.  Stock, 
formerly  $5,000,000,  was  Increased  to  $11,000,000  in  July  1898.  $5,000,000 
being  distributed  as  a  100%  stock  dividend.     The  stockholders  voted  Dec. 

4  1907  to  increase  the  stock  to  $14,000,000,  a  25%  stock  dividend  belag 
paid  Jan.  1908.      V.  85,  p.  720.  867,  1522 
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DIVS. —  1   '99.  '00.  '01-'03.  '04.  '05.  '06.  '07.  1908.  1909. 

Percent   _        .. -1    25     30        24         21     20  22y2   20     Below2  y-2  H-2  H-4 

In.  Jan.  1908  a  5%  cash  dividend  and  a  25%  stock  dividend  were  paid;  in 
April  to  July  1909.  incl.,  2M%  cash  quar.  V.  85,  p.  720,  867.  In  Oct. 
1909,  4%  (incl.  1H%  extra). 

As  to  litigation  with  N.  Y.  Air  Brake  Co.,  see  V.  80,  p.  2464.  Report  for 
year  end.  Julv  31  1909  was  in  V.  89,  p.  776,  showing:  Gross,  $5,286,021; 
net  profits,  SI. 920, 557;  divs.  (10%),  $1,374,481;  bal.,  sur.,  $546,076. 
N.  Y.  office,  111  B'way,  N.  Y.— (V.  89,  p.  724,  777,  925.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric  lighting  and  power  purposes.  V.  54,  p.  763.  Owns  exclusive 
rights  to  Tesla  patents  on  alternating  currents.  V.  61,  p.  25,  153.  In  1896 
made  agreements  with  Gen.  Elec.  Co.,  V.  62,  p.  502,  635,  1040;  V.  68,  p. 
1024;  V.  80,  p.  1487;  V.  83,  p.  704;  V.  85,  p.  155,  1644.  In  Sept.  1898  pur- 
chased substantially  entire  capital  stock  and  all  but  $850,000  of  the  $2,500,- 
000  20-vear  bonds  of  Walker  Co.     V.  68,  p.  87. 

On  Dec.  5  1908  the  receivers  appointed  Oct.  23  1907  were  discharged, 
the  finances  having  been  readjusted  per  modified  plan  (V.  86,  p.  922;  V.  87, 
p.  101,  875),  $6,431,950  assenting  stock  and  $3,635,000  convertible  bonds 
being  issued  to  creditors  in  payment  of  indebtedness  and  $6,312,000  of  new 
assenting  stock  subscribed  at  par.     V.  87,  p.  1531,  1538. 

SECURITIES. — The  first  pref.  stock  carries  cum.  divs.  of  7%  per  annum, 
with  the  right  to  participate  equally  with  other  stock  after  the  same  shall 
have  received  7%,  and  preferential  as  to  principal.  See  pref.  certificates  In 
editorial  Mav  1893  issue.     Non-assenting  stock  outstanding,  $600. 

The  stockholders  on  Nov.  24  1908  authorized  an  increase  in  the  assenting 
stock  from  $46,000,000  ot  $56,000,000,  in  order  to  carry  out  the  modified 
readjustment  plan.     V.  87,  p.  1531,  1538;  V.  88,  p.  162. 
■BAs  to  the  deben.  ctfs.  of  1898,  see  V.  67,  p.  324,  691,  1112;  sinking  fund 
$150,000  yearly  from  1900;  certfs.  to  be  drawn  at  105. 

The  convert.  5s  of  1906  are  convertible  into  assenting  stock  at  200  after 
1909.  and  subject  to  call  after  1911  at  105.  Annual  sink,  fund,  $500,000; 
see  above.      V.  82,  p.  222,  396,  755,  809:  V.  87,  p.  1538. 

The  $6,000,000  3-yr.  6%  coll.  trust  notes  are  subject  to  call  on  any  int. 
day  at  par  and  int.  at  2%  per  ann.  for  the  unexpired  portion  of  the  term  of 
the  notes.      See  V.  85,  p.  44,  104,  155,  289,  1458;  V.  86,  p.  233. 

The  collat.  trust  10-year  5%  notes  of  1907  (of  which  $2,720,000  out- 
standing; denom.  $1,000  or  £205.153  each)  are  subject  to  redemption  at 
105  on  any  int.  day  since  Oct.  1  1908  to  Oct.  1  1912,  incl.,  or  102  y2  after 
that  date.  They  are  secured  by  $2,027,027  5%  25-year  Russian  Westing- 
house  Electric  debentures,  $1,447,876  5%  30-year  French  Westinghouse 
debentures  and  $322,000  Canadian  Westinghouse  stock.  V.  85,  p.  227, 
1458,  and  plan  in  V.  86,  p.  233. 

There  are  also  4,  5  and  6-year  5%  notes,  due  Jan.  1913,  1914  and  1915, 
amounting  to  $1,286,400  and  $103,750,  due  Jan,  1924, 

DIVIDENDS— '92  to '99,   '00,   '01,    '02,   '03,   '04  to  Oct.  '07.   '08.  '09. 

Preferred %    7  yearly      7       7       7    10%   10  yearly  (Q- J)      0  Below 

Assenting %  0  5M   6H     7      9%   10  yearly  (Q-J)      0       0 

On  pref.,  1  54%  and  3)^%  on  account  of  accumulated  divs.,  paid  Oct.  10 
1909,  leaving  8M%  due.     V.  89,  p.  850. 

Accumulated  dividends  on  pref.  to  Oct.  10  1909,  &%%. 

ANNUAL  REPORT. — Fiscal  year  ends  March  31 .  Report  for  year  end. 
March  31  1909  was  in  V.  89,  p.  220,  showing:  Gross  earns.,  $20,606,592; 
net,  $650,784;  other  inc.,  $1,315,475;  int.,  taxes,  deprec'n,  &c,  $2,884,942; 
bal.,  def.,  $918,683.  Bal.  sheet  Sept.  30  1908,  before  and  after  readjust- 
ment, V.  87,  p.  1531. 

Directors. — Class  expiring  in  July  1913 — Richard  Delafield,  E.  C.  Con- 
verse, Anthony  N.  Brady  and  J.  D.  Callery:  class  expiring  .July  1910 — 
A.  G.  Becker,  George  M.  Verity,  William  McConway  and  Charles  A.  Moore; 
class  expiring  July  1911 — Charles  F  Brooker,  James  S.  Kuhn,  Edward  F. 
Atkins  and  E.  M.  Herr;  class  expiring  July  1912 — George  Westinghouse, 
Robert  Mather,  Joseph  W.  Marsh  and  Albert  H.  Wiggin. 

OFFICERS. — Pres.,  George  Westinghouse;  Chairman  of  the  Board, 
Robert  Mather;  V.-Ps.,  E.  M.  Herr,  L.  A.  Osborne  and  Charles  A.  Terry; 
Treas.,  T.  W.  Siemon;  Sec,  W.  A.  Esselstyn.  N.  Y.  office,  165  B'way. 
Main  office  and  works.  E.  Pittsburgh,  Pa. — (V.  89,  p.  220,  415,  850,  1015.) 

WESTINQHOUSE  MACHINE  CO.— ORGANIZATION,  &c— Incorpo- 
rated in  Penn.  in  1881;  manufactures  steam  engines,  steam  turbines,  gas 
engines  and  Roney  mechanical  stokers,  under  Westinghouse  patents.  In 
1906  purchased  (V.  83,  p.  1417)  the  Nernst  Lamp  Co.,  which  had  outstand- 
ing $1,400,000  5%  s.  f.  bonds.      V.  85,  p.  1085;  V.  89,  p.  596. 

Under  the  reorganization  plan  (V.  86,  p.  113) ,  there  were  issued  $7,200,- 
000  3-year  6%  notes  redeemable  at  par  (denominations  $500  and  multiples) . 
They  are  secured  by  deposit  of  about  $8,470,000  sink,  fund  5s  of  1932.  No 
dividends  are  to  be  paid  on  the  stock  until  provision  has  been  made  for 
payment  of  all  notes  outstanding.  The  deposited  bonds  may  be  sold  to 
retire  the  notes  entirely  or  pro  rata. 

Of  the  $1,500,000  5%  gold  debentures,  $175,000  reserved  to  retire  6%s 
due  1910-14.      V.  69,  p.  854,  802,  1252. 

Report  for  year  ending  March  31  1907  in  V.  85,  p.  217,  showed  net 
earnings  available  for  interest,  &c,  of  $1,212,733.  Balance  sheet  of  Oct. 
23  1907  was  iu  V.  86,  p.  106.  Pres.,  George  Westinghouse;  V.-P.,  E.  E. 
Keller;  Treas.,  T.  L.  Brown;  Sec,  T.  S.  Grubbs.  Office  and  works,  East 
Pittsburgh,  Pa.     Directors,  V.  88,  p.  569;  V.  89,  p.  1015. —  (V.  89,  p.  1015.) 

WILKES-BARRE  GAS  &  ELECTRIC  CO.— Stock,  $1,500,000;  par  of 
shares  $100.  First  consoi.  5s  ($3,000,000  auth.  issue)  are  subject  to  call  at 
110  and  int.  on  3  months'  notice;  in  July  1909  $1,882,000  were  outstanding 
and  additional  bonds  are  to  be  issued  to  retire  the  $603,500  underlying 
bonds  (all  called  for  payment  Nov.  22  1909.  See  V.  80,  p.  226.  Fran- 
chises are  perpetual  and  exclusive.  Earnings  for  6  mos.  ending  June  30 
1909,  gross,  $219,566,  against  $187,677  in  1908;  net,  $123,106,  against 
$92,167;  bond  int.,  $60,922;  bal.,  sur.,  $62,184.  V.  89,  p.  605.  Div.,  1% 
on  stock,  paid  Mch.  7  1907;  Sept.  7,  2%;  April  1908  to  Oct.  1909,  incl.,  4% 
(Q.-J.).  For  cal.  year  1908,  gross,  $396,349;  net,  $189,516;  charges, 
$118,678;   bal., sur.,   $70,838. 

Pres.,  Robt.  L.  Forrest;  Sec,  J.  H.  Perkins.  Directors  Dec.  1906,  V.  83, 
p.  1417.     Office,    Wilkes-Barre,  Pa.— (V.  89,  p.  230,  605.) 


ELECTRIC  BOAT  CO.— ORGANIZATION.— Incorporated  in  New  Jer- 
sey on  Feb.  25  1899  and  acquired  all  of  the  capital  stock  of  the  Electric 
Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro-Dynamic  Co., 
&c.  V.  69,  p.  697.  Issued,  com.,  $4,999,600;  pref.,  8%  non-cum.,  $2,- 
617,500.  Par,  $100.  V.  69,  p.  697.  Div.  on  com.,  2%,  paid  Dec.  31 
1906  to  1908.  Div.  on  pref.,  2%  (Q.-J.) ,  paid  Oct.  1903  to  Oct.  1909  incl. 
Pres.,  I.  L.  Rice:  Sec,  Maurice  Barnett,  11  Pine  St. —  (V.  85,  p.  1579.) 

MADISON  SQUARE  GARDEN.— Owns  in  fee  a  block  of  land  in  N.  Y. 
City  and  building  thereon.    Stock,  $2,000,000  (par,  $100).    V.  87,  p.  1302. 

BONDS. — $1 ,250,000  first  20-year  gold  5s,  due  Nov.  1  1919,  and  $750,000 
2d  gold  6s;  last  coupon  paid  on  latter  being  that  of  May  1906.  Mercantile 
Trust  Co.  of  N.  Y.,  trustee.  Second  mtge.  bondholders'  committee:  F.  K. 
Sturgis  and ;  depositary,  J.  P.  Morgan  &  Co.     V.  65,  p.  620. 

DIRECTORS  (Oct.  1906). — F.  K.  Sturgis,  J.  Pierpont  Morgan,  D.  O. 
M  lis,  Charles  Lanier,  W.  F.  Wharton,  James  T.  Woodward,  Adrian  Iselin 
Jr.,  James  C.  Young,  Peter  Cooper  Hewitt  and  H.  K.  Knapp. —  (V.  67,  p. 
690;  V.  68,  p.  85;  V.  71,  p.  137;  V.  87.  p.  1302.) 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— Supplies 
borough  of  Queens  outside  of  Rockaway.  See  V.  72,  p.  1039.  N.  Y.  & 
Queens  Gas  Co.  is  controlled  by  same  interests.     V.  79,  p.  2089,  2151. 

STOCK. — Stock,  com.  and  pref.  5%  non-cum.,  $1,250,000  each,  all 
issued.  Par  of  shares,  $100.  Div.  on  pref.,  2^%,  paid  Dec.  1  1904;  1907 
to  1909,  5%   (F.  &  A.). 

Frank  Tilford,  Pres.;  Henry  R.  Wilson,  1st  V.-P.;  H.  L.  Snyder,  Sec.  and 
Treas.     Office,  246  Jackson  Ave.,  Long  Island  City,  N.  Y. —  (V.  89,  p.  48.) 

NEW  YORK  &  RICHMOND  GAS  CO.— ORGANIZATION,  &c— 
Incorp.  in  New  York  in  1901.  V.  81,  p.  667.  Stock  auth.,  $1,500,000; 
outstanding,  $1,225,000;  par,  $100.  Dividend,  1%,  paid  Aug.  7  1908; 
1909,  Feb.  5,  1%.     Bonds,  see  table  on  a  preceding  page. 

For  6  mos.  ending  June  30  1909,  gross,  $129,209;  net,  $51,961;  bond  int., 
$36,948;  bal.,  sur.,  $15,013.  Cal.  year  1908,  gross,  $264,852;  net,  $117,140; 
bond  int.,  $67,688;  bal.,  sur.,  $49,452.  Pres.,  Thos.  O.  Horton;  Treas., 
Herbert  M.  Holmes;  Sec,  Edward  B.  Flelius. —  (V.  87,  p.  742;  V.  88,  p.  568; 
V.  89,  p.  596.) 

NEW  YORK  TRANSPORTATION  CO.— ORGANIZATION.— Incor- 
porated in  New  Jersey  on  Feb.  21  1899.  Stock  authorized,  $5,000,000;  par, 
$20,  as  reduced  in  Jan.  1902;  outstanding.  $4,700,000.  V.  74,  p.  99,  215. 
Owns  entire  capital  stocks  of  Fifth  Ave.  Coach,  Metropolitan  (leased  In 
1904  to  American  Express  Co.  for  16  years)  and  Park  Carriage  companies. 
Pres.,  Richard  W.  Meade;  Sec.  and  Treas.,  Wm.  H.  Palmer  Jr.  Office, 
851  Eighth  Ave.,  New  York.— (V.  88,  p.  56,  104.) 

NIAGARA  FALLS  POWER  COMPANY  (THE) .— ORGANIZATION. — 

Incorporated  1886  and  has  authority  by  special  Acts  of  New  York  State  to 
use  the  waters  of  Niagara  River  and  also  to  trasnmlt  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  in  New  York  State.  It 
has  1,071  acres  of  land  devoted  to  sites  for  manufacturers  using  its  power. 
Tunnel  first  opened  Jan.  1  1894.  Controls  Niagara  Junction  Ry.,  which  see; 
Act  of  Congress  June  1906,  V.  83.  p.  159;  also  Cat.  Power  &  Conduit  Co., 
V.  87,  p.  222,  1360;  V.  88,  p.  627;  V.  89,  p.  849;  and  Tonawanda  Power  Co., 
V.  88,  p.  629. 

STOCK. — Authorized,  $10,500,000;  issued,  $4,198,000;  par,   $100. 

BONDS. — The  1st  mtge.  of  1891,  $10,000,000,  covers  1,071  acres  in  city 
of  Niagara  Falls,  tunnels,  franchises,  &c;  also  majority  of  stock  of  the  Cata- 
ract Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda  Power  Co.,  North 
Tonawanda,  N.  Y.  The  stockholders  on  June  1  1909  authorized  a  mtge.  to 
secure  $25,000,000  6%  bonds,  of  which  $9,096,000  to  be  used  to  refund  the 
outstanding  debentures  and  about  $4,000,000  for  new  construction  on  the 
Canadian  side;  remainder  reserved  for  future  purposes.  Most,  if  not  all 
of  the  debentures  are  expected  to  be  exchanged  for  the  new  bonds.  V.  88. 
p. 1316. 

REPORT. — For  year  ending  Dec.  31  1908,  in  V.  88,  p.  880,  showed: 
Gross,  $1,681,941;  net,  $1,259,324;  other  income,  $88,705;  charges,  taxes, 
&c,  $1,190,737;  balance,  surplus,  $157,291. 

Pres.,  D.  O.  Mills;  Sec,  Fred'k  L.  Lovelace;  Treas.  and  Asst.  Sec,  W. 
Paxton  Little.     New  York  office,  15  Broad  St. — (V.  88,  p.  1316,  1441.) 

VULCAN  DETINNING  CO. — ORGANIZATION. — Incorporated  in  New 
Jersey  on  April  25  1902  as  a  consolidation;  V.  74,  p.  942.  Has  plant  at 
Streator,  111.,  and  Sewaren,  N.  J.;  manufactures  "Merchantable  pig  tin" 
and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste.  V.  83,  p.  42, 
1234.     Favorable  decision  June  1909,  V.  88,  p.  1626. 

STOCK. — Common  stock,  $2,000,000:  preferred  stock,  $1,500,000,  7% 
cumulative,  all  outstanding.     Par  of  shares,  $100.     No  bonds. 

DIVIDENDS. —  '03.  '04.  '05.  '06.  '07.     1908.         1909. 

Preferred  (%) 6M     0       5     7  y2     5    Oct.l  M    5  (Q-J) 

Common  (%)    3       0     __        0       0  0  

Accumulated  preferred  dividends  Oct.   1909,   19%. 

REPORT  for  year  ending  March  31  1909,  in  V.  88,  p.  1371,  showed 
surplus  of  $126,369  over  $56,250  (3?4%)  divs.  on  pref.  stock. 

OFFICERS. — Pres.,  Samuel  R.  Beardsley;  V.-P.  and  Treas.,  Adolph 
Kern:  Sec.  Chas.  P.  Hull.     Office,  114  Liberty  St.,  N.  Y—  (V.  89,  p.  605.) 


INDUSTRIAL  COMPANIES. 
SUPPLEMENTARY— See  also  Tables  145  to  169. 

ALBEMARLE  &  CHES.  CANAL. — Chesapeake  Bay  to  Albemarle  Sound, 

14  miles.      Slock,  $558,000  ($100  shares).      Reorg.  plan,  V.  87,  p.  168. 
Outstanding  bonds,  $500,000  1st  mtge.  4s,  formerly  7s,  due  July  1909. 

Non-cum.  income  3%  debentures  (Central  Trust  Co.,  N.  Y.,  trustee), 
$115, 000  due  July  1  1909,  issued  per  plan  V.  77,  p.  351,  for  the  funded 
portion  of  int.  on  1st  mtge.  bonds  to  date  of  maturity,  and  July  1902  cou- 
pon canceled.  V.  77,  p.  351.  The  Jan.  and  July  1909  coupons  on  the  1st 
mtge.  bonds  being  in  default,  a  bondholders'  committee  was  formed,  con- 
sisting of  James  M.  Edwards  of  R.  T.  Wilson  &  Co.,  bankers.  Chairman; 
Henry  T.  Cutter  and  Rob't  L.  Harrison,  with  a  view  to  foreclosure  and  re- 
organization. V.  89,  p.  44.  See  report  V.  74,  p.  92;  V.  72,  p.  1035.  In 
1908-09,  gross,  $31,571;  net  over  operation  and  maintenance,  $15,997. 
Pres.,  K.  Si.  ]>.  Dowry.     Office,  Norfolk,  Va. — V.  85,  p.  1647;  V. 89,  p.  44. 

BUTTE  ELECTRIC  &  POWER  CO.— ORGANIZATION.— Incorporated 
in  N.  J.  in  1901  as  a  consolidation  of  the  light  and  power  companies  in  Butte, 
Mont.,  and  vicinity.  Sec  lull  statement  Julv  11)08,  V.  87,  p.  41;  V.  86,  p. 
111:  V.   H7.   p.   547;  V.  82,  p.  394,  572,  1441;  V.  88,  p.  1623. 

DIVIDENDS.— On  pref.,  1  14  %  quarterly  paid  Nov.  1901  to  Nov.  1909. 
On  common,  1  H%   paid  scmi-an.  March  15  1903  to  Sept.  15  1905;  Dec 

15  1905,  1";,:  in  1900  io  Sept.,  l",',  quar.;  Dec.  1906  to  Sept.  1907,  134% 
quar.;  in  July  1908,  1  H%;  Oct.,  l'A%;  1909,  6%  (Q.-J.). 

BONDS.—  Additional  1st  5s  of  1901  may  be  Issued  for  75%  of  cost  of  ex- 
tensions and  Improvements,  01  tin-  bonds  $25,000  mature  yearly  to  1930, 
Incl.,  $320,000  in  1931,  and  balance,  Including  further  amounts  Issuable, 
will  mature  in  1951.  V.  8n,  p.  713;  V.  73,  p.  189;  V.  82,  p.  1441:  V.  88, 
p.  1623.  Madison  River  guar,  bonds  arc  reserved  for  80";,  of  actual  cost 
of  extensions  and  Improvements.  V.  81,  p.  615,  1045;  V.  84,  p.  511;  V.  87, 
p.  1482.      Montana  I'ovv.  Transmission  5s,  V.  81,  p.  615;  V.  69,  p.  1251. 

The  joint  mtge.  6s  of  1908  ($5,000,000  auth.  Issue)  are  secured  by  a  first 
lien  on  the  property  ol  the  Billings  &  Eastern  Montana  Power  Co.  and  a 
refunding  and  extension  mtge.  on  all  present  and  future  acquired  property 
of  Die  Butte  Electric  &  Tower  Co.  and  Madison  River  Tower  Co.  They  are 
emable  wholly  or  In  part  at  the  option  of  the  cos.  at  105%  and  int.  on 
any  Int.  date  on  and  after  June  1  1913,  unless  previously  converted,  and 
convertible  at  par  Into  Die  com.  stock  of  tin-  Butte  Eleo.  &  l'ow.  Co.  at  par 
a  i  I  lie  option  of  Die  holder  at  any  time  after  Dec.  11910.  In  case  of  conver- 
sion the  bonds  will  be  redeemed  a1   I  05  and  accrued  Interest.     V.  87,  j).   1  1  . 

IMC  PORT. — For  year  ending  Dec.  31  1908,  gross,  $1,269,597.  against 
$1,046,460  In  1907;  net  $099,900,  against  $599, HOI;  int.,  .11309,266;  pref. 
div.  (5%),  $50,000;  balance,  surplus,  $340,700.      V,  87,  p.  41. 

Pres.,  C  W.  Wctmorc;  Sec.  and  Treas..  1'.  K.  Blsland.  N.  Y.  office,  30 
Broad  St. — (V.  87.  p.  41.  547;  V.  88,  p.   1502.    1628;   V.  89,  p.    165.)    kaM 


RAILROAD  COMPANIES. 

SUPPLEMENTARY— See  also  Tables  9  to  144. 

ALBANY  &  NORTHERN  RY.— Albany,  Ga.,  to  Cordele,  37  miles.  Are- 
organization  in  1895.  Stock,  $350,000;  par  of  shares,  $100.  Of  the  bonds, 
$50,000  have  a  prior  lien.  See  official  statement,  V.  76,  p.  749.  Car  trusts 
6s,  $21,000,  due  $3,000  yearly  to  Nov.  1  1916  inclusive.  Year  ending 
June  30  1909,  gro  ,  $79,699;  net  income,  $12,761;  int.  on  bonds,  $21,458; 
taxes  and  rentals,  $4,532;  bal.,  def.,  $13,229.  V.-P.  and  Gen.  Mgr.,  J.  S. 
Crews;  Sec,  Iredell  W.  Iglehart.     Office,  Albany,  Ga. —  (V.  83,  p.  1522.) 

ARGENTINE  CENTRAL  RY.— (3-f«.  gauge.)—  Owns  Silver  Plume,  Col., 
to  summit  of  Mt.  McClellan,  16  miles,  at  an  elevation  of  14,007  ft.  Stock, 
$500,000;  par  of  shares,  $100.  The  Gray's  Peak  Scenic  Development  Co.. 
with  $300,000  stock  in  $1  shares,  on  June  17  1909  acquired  $300,000  of  the 
stock  and  will  extend  road  to  Gray's  Peak,  2y2  miles,  at  an  elevation  of 
14,441  ft.  V.  88,  p.  1497;  V.  89,  p.  40.  Bonds,  6%  ($200,000,  all  out- 
standing); Central  Savs.  Bank,  Denver,  trustee),  are  due  Jan.  1  1926,  but 
subject  to  call  in  1912  at  106  and  int.  V.  83,  p.  1170;  V.  88,  p.  1312.  Pres., 
D.  W.  Brown;  Treas.,  W.  W.  Booth.     Off  ice,  Denver. —  (V.  89,  p.  40.) 

ARKANSAS  MIDLAND  RR.— Owns  from  Helena,  Ark.,  to  Clarendon, 
47  miles.  Capital  stock,  $1,500,000.  was  in  1901  acquired  by  Mo.  Pac. 
(St.  Louis  Iron  Mountain  &  So.  Ry.).  V.  74,  p.  206,  574.  Bonds,  $176,. 
000  first  gold  6s,  due  July  1  1911 ,  subject  to  call  at  110;  int.  J.  &  J.  Year 
ending  June  30  1909,  gross,  $136,194;  net,  $2,946.  In  1907-08,  gross, 
$119,181;  net,  $24,233;  total  deductions,  $25,669;  bal.,  def.,  $1,436. 
Pres.,  George  J.  Gould. —  (V.  72,  p.  935.) 

BURR'S  FERRY  BROWN  DEL  &  CHESTER  RY.— Owns  from  Rockland 
to  Turpentine,  Tex.,  11  miles,  opened  about  March  1907;  extension  under 
construction  from  Turpentine  to  Browndel,  19  miles.  The  line  as  projected 
will  run  from  Chester,  in  Tyler  Co.,  Tex.,  east  to  Burr's  Ferry,  about  80  m., 
and  into  timber  forests  in  the  direction  of  Alexandria,  La.  Stock  author- 
ized, $1 ,000  per  mile;  outstanding,  $11,000.  Bonds  (Commonwealth  Trust 
Co.  of  St.  Louis,  trustee)  are  limited  to  $30,000  per  mile.  The  Texas  RR. 
Commission  on  Nov.  18  1907  approved  the  issue  of  $105,000  bonds  on  11 
miles  in  operation.  V.  85,  p.  1401,  1048.  Year  ending  June  30  1909,  11 
miles,  gross,  $41,621;  net  (incl.  $2,043  "other"  income),  $21,038.  Pres., 
John  H.  Kirby,  Houston,  Tex. — (V.  85,  p.  1401,  1648.) 

CALGARY  &  EDMONTON  RY.— Owns  Calgary,  Canada,  to  Edmonton, 
Canada.   191    miles,  and  to   Korl    McLeod.  Canada,   104  miles. 

In  Feb.  1903  a  new  lease  to  the  Canadian  Pacific  (which  owns  entire  $1,- 
000,000  stock)  for  99  years  was  ratified,  under  which  the  6%  bonds  (£1,121,- 
700)  were  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  in- 
terest is  guaranteed  at  1  "„  .  At  the  termination  of  the  lease  the  principal  of 
the  bonds  will  be  paid  at  par  or  a  further  lease  entered  into.  V.  76,  p.  434; 
V.  77,  p.  1224.      See  V.  80,  p.  116. 

CANE  BELT  RR.— Sealy  to  Matagorda,  93  miles.  Branch  to  Garwood, 
9  miles.  The  Lincoln  Trust  Co.  of  St.  Louis  is  the  mortgage  trustee.  Bonds 
are  limited  to  outstanding  amount,  $750,000.  V.  87,  p.  3(1.  Stock.  $100,000, 
all  acquired  in  Nov.  1903  by  Atchison  Topcka  &  Santa  Fe,  which  leases  the 
road  for  50  vcars  from  July  1905.  V.  77,  p.  2097.  Year  ending  June  30 
1905,  gross,  $223,810;  net,  $47,611.— (V.  87,  p.  36.) 

CAROLINA  &  NORTHWESTFRN  RY.— Owns  standard-gauge  road. 
Chester,  S.  C,  to  Lenoir,  N.C.,  110  m.  Controls  Caldwell  ft  Northern  Lenoir 
to  Edgemont,  N.  C,  25  m.  Reorg.  In  1897  of  Chester  &  Lenoir,  foreclosed. 
In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized, $1.0(10,000  each  of  com.  and  t ";,  non-cum.  pref.;  outstanding,  July 
L908,  $854,250  com.  and  $550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
dueJulj  I  1953  (Standard  Trust  Co.  of  New  York,  trustee),  $1 ,500,000  were 
used  to  retire  all  underlying  bonds  and  $1,000,000  are  applicable  to  exten, 
sions,  new  equipment,  &c     Year  1908-09  (110  m.),  gross,  $314,021;  net- 
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Income  (incl.  $143  "other"),  §110,519;  int.,  taxes,  &c,  $99,428;  bal.,  def. 
$11,091.     Pres.,  Win.  A.  Barber,  165  Broadway,  N.  Y. — (V.  77,  p.  348.) 

CARTHAGE  &  ADIRONDACK  RY.—  (See  Maps  N.  Y.  Central)  .—Owns 
from  Carthage  to  Newton  Falls,  N.  Y.,  46  m.  The  entire  stock,  $500,000, 
Is  owned  by  the  N.  Y.  Central  RR.,  which  in  May  1893  leased  the  property 
in  perpetuity  and  guaranteed  its  $1,600,000  bonds,  of  which  $500,000  were 
for  extensions,  &c. — (V.  57,  p.  218.) 

CARTHAGE  WATERTOWN  &  SACKETTS  HARBOR  RR.— (See  Maps 
N.  Y.  Central.) — Owns  from  Carthage  to  Sackett's  Harbor,  N.  Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and  guaran- 
tees the  bonds.  Leased  to  R.  W.  &  O.  for  37  H%  of  gross  earnings.  Rental 
In  cal.  year  1906,  $42,734.  Capital  stock,  $465,000  com.  and  $21,500  pref. 
CATASAUQUA  &  FOGELSVILLE  RR.— Catasauqua,  Pa.,  to  Ritten- 
house  Gap,  Pa.,  29.5  m.  Stock,  $426,900  (par  $25):  $254,125  Is  owned  by 
Reading  Co.  Divs.  paid  in  1903-04,  7%;  in  1904-05,  8%;  in  1905-06,  8%; 
In  1906-07,  8%.  For  year  ending  June  30  1908,  gross,  $196,418;  net,  $110,- 
031:  deductions,  $38,098;  divs.,  $34,152;  sur.,  $37,782. — (V.  81,  p.  149.) 

CATSKILL  MOUNTAIN  RY. — Owns  narrow-gauge  road  from  Catskill, 
up  the  Catskill  Mountain,  to  Palenville,  N.  Y.,  16  m.;  leases  Cairo  RR., 
Cairo  Jet.  to  Cairo,  N.  Y.,  4  m.;  20  miles.  Stock,  $89,000.  There  are  also 
second  incomes  for  $1 5 ,600 ,  6%.  First  incomes  have  one  vote  for  each  $  1 00 . 
Div.  on  1st  incomes,  5.8281%  Sept.  1906,  the  first  since  1897;  1907, 
2.91042%.  V.  83,  p.  817.  EARNINGS. — Year  ending  June  30  1908, 
gross,  $73,634;  net,  $21,359;  int.,  &c,  $18,520. — (V.  83,  p.  817.) 

CAYUGA  &  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  $54,600  a  year.  Divs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount;  in  1904  9  y2y0  was  paid. 

CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (Pa.  Div.  of  N.  Y.  C.  &  H.  R.  RR.),  27.3  miles;  branch. 
3.4  m.  Current  liabilities  June  30  1908,  $794,392.  For  year  1908-09, 
gross,  $81,107;  net,  $25,535.  In  1907-08,  gross,  $95,893;  net,  $36,094; 
other  Income,  $2,616;  charges,  $53,220;  def.,  $14,511.  Stock,  $1,200,000; 
par,  $50.    Pres.  and  Gen.  Mgr.,  Wallace  H.  Gephart. — (V.  88,  p.  1312.) 

CHICAGO  JOLIET  &  KANSAS  CITY  RY.— Projected  from  Chicago,  via 
Joliet,  to  Kansas  City,  Mo.,  350  miles,  with  branches  to  Keithsburg,  Mo., 
&c.  Stock  authorized,  $15,000,000.  Bonds  authorized,  $15,000,000  first 
30-year  gold  5s  due  March  1  1938,  but  subject  to  call  after  March  1  1913  at 
105.  V.  86,  p.  1343. — (V.  86,  p.  720,  1159,  1343;  V.  87,  p.  96.) 

DAYTON  LEBANON  &  CINCINNATI  RAILROAD  &  TERMINAL  CO. 
— Owjis  from  Lebanon.  O.,  to  Lebanon  Jet.,  23  m.;  Hempstead  to  Lambeth, 
4  m.  In  Sept.  1909  almost  completed  from  the  latter  point  to  the  Dayton 
Union  Station,  2  m.,  where  terminal  property  is  owned.  Has  traffic  ar- 
rangements with  electric  lines  from  Lebanon  Jet.  to  Dayton,  7  m.,  and  from 
Lebanon  to  Cincinnati  for  passenger  traffic.  Stock,  $1,000,000.  Bonds 
authorized,  $300,000  (none  sold  Sept.  1909);  are  subject  to  call  June  1  1917 
at  105;  Cleveland  Trust  Co.,  trustee.  V.  85,  p.  1518.  Pres.,  M.  L.  Stern- 
berger,  Jackson,  O.;  V.-P.  and  Treas.,  Frank  Brandon,  Lebanon,  O.;  Sec, 
H.  S.  Willard.  Wellston,  O.— (V.  88,  p.  374.) 

DELAWARE  &  EASTERN  RY. — To  extend  from  Hancock,  N.  Y.,  on 
Erie  RR.,  to  Schenectady,  N.  Y.,  146  miles,  with  branch  to  Andes,  8  miles, 
of  which  East  Branch  to  Arkville,  38  miles,  and  8  m.  branch,  in  operation 
Oct.  1909.  Leases  for  999  years  the  Del.  &  East.  RR.,  a  consolidation 
May  1907  per  plan  V.  84,  p.  931,  1182.  Stock  authorized,  $5,000,000  in 
$100  shares;  outstanding,  $2,050,000.  Of  the  5s  of  1907  ($6,500,000  auth. 
issue),  $1,750,000  are  to  be  used  to  take  up  the  old  bonds  ($1,000,000)  and 
stock  ($600,000)  of  Del.  &  East.  RR.  and  fund  its  notes  and  floating  debt; 
bal.  to  be  used  to  complete  the  proposed  road.  V.  88,  p.  563.  In  July  1909 
obtained  permission  to  issue  $4,750,000  5s  of  1907,  including  under  option 
$3,500,000  to  an  English  syndicate.  V.  89,  p.  162,  285,  721.  Pres.,  F.  F. 
Searing,  7  Wall  St..  N.  Y.— (V.  89.  p.  162,  285,  721.) 

DUBUOUE  &  SIOUX  CITY  RR. — (See  Map  of  Illinois  Central.) — Owns 
Dubuque,  Iowa,  to  Iowa  Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  m.; 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line,  76  m.;  Tara  Station,  near  Ft. 
Dodge,  la.,  to  Council  Bluffs,  130  m.;  total  owned,  730  miles. 

ORGANIZATION. — Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns  nearly  all  the  $15,000,000  stock  and  has  issued  its  own 
bonds  on  the  road;  the  only  D.  &  S.  C.  bonds  held  by  the  public  are  the  Iowa 
Falls  &  Sioux  City  7s,  $8,200,000.      Lease,  V.  79,  p.  1274. 

DIVIDENDS. —  11900.    1901.    1902.    1906.    1907.    1908.        1909. 

Since   1899 %j      3  1  y2  1  1  X  4  1  y2     Aug.  3  V2 

—  (V.  89,  p.  470.) 

GAINESVILLE  MIDLAND  RY. — Owns  Gainesville,  Ga.,  to  Athens,  42 
miles,  standard  gauge,  and  Belmont  to  Monroe,  32  miles,  narrow  gauge. 
Organized  July  5  1904.  V.  79,  p.  151,  269,  500,  627.  Stock,  all  outstanding, 
$550,000.  Of  the  1st  5s  of  1905  ($1,000,000  authorized),  $14,000  is  re- 
served to  retire  old  6s  and  $299,000  for  extensions.  V.  81,  p.  1848.  The 
Savannah  Trust  Co.  is  mortgage  trustee.  V.  81,  p.  1375,  1550.  Year 
ending  June  30  1909,  gross,  $160,801;  net,  $37,892;  interest  and  taxes, 
$39,977:  bal.,  def.,  $2,085.     Pres..  Geo.  J.  Baldwin. —  (V.  81,  p.  1848.) 

GENESEE  &  WYOMING  RR.— Retsof,  N.  Y.,  to  Pittsburgh  &  Lehigh 
Jet.,  11  miles;  Retsof  Jet.  to  Greigville,  4  m.;  branch,  2  m.;  total,  16  miles. 
Stock,  $500,000;  par  of  shares,  $100.  Dividends  from  Oct.  1899  to  1902 
incl.,  5%  yearly;  1903,  8%;  1904,  8%;  1905  to  Apr.  1909,  4%  yearly  (semi- 
an.).  Year  1908-09,  gross,  $91,859;  net,  $37,998;  other  income,  $35,000; 
charges,  $28,398.  Pres.,  E.  L.  Fuller, "Scranton,  Pa.;  Treas.,  Mortimer  B. 
Fuller;  Sec,  H.  D.  Fuller,  2  Rector  St.,  N.  Y. —  (V.  76,  p.  1248.) 

GRAND  RAPIDS  &  NORTHWESTERN  RR.— To  extend  from  Grand 
Rapids,  Mich.,  to  Ludington,  95  miles.  Stock,  common,  $2,500,000; 
pref.,  6%  cum.,  $500,000:  par,  $100.  Of  the  bonds  ($5,000,000  author- 
ized issue),  $1,000,000  is  reserved  for  extensions  and  improvements. 
V.  86,  p.  1529.  President,  Marshall  F.  Butters;  Treas.,  Geo.  N.  Strays; 
Sec,  Samuel  Tapliff.     Office,  Ludington,  Mich. —  (V.  86,  p.  1529.) 

GREENWICH  &  JOHNSONVILLE  RR.— Owns  from  Schuylerville.  NY., 
to  Johnsonville,  N.  Y.,  21  m.;  Salem  branch,  Greenwich  northeast  to  Rex- 
lelgh,  10  m.,  completed  in  1908.  Stock,  $225,000,  of  which  the  Del.  & 
Hudson  Co.  owns  $175,000,  acquired  in  1906.  V.  84,  p.  626.  Bonds,  see 
table  above.  Of  the  consol.  5s  ($1,000,000  authorized  issue),  $400,000 
are  issuable  on  the  Salem  branch,  extending  from  Greenwich  to  a  con- 
nection with  the  D.  &  H.,  $500,000  are  reserved  to  retire  the  1st  4s  and 
$100,000  for  future  purposes.  V.  86,  p.  1224.  For  year  ending  June  30 
1909,  gross,  $111,821;  net.  $55,893.  In  1907-08,  gross,  $100,524;  net,  $39,- 
696:  int.  and  taxes,  $18,793;  div.  (4%),  $9,000;  bal.,  sur.,  $11,903.  Pres., 
I.  C.  Blandy.     Office,  Greenwich,  N.  Y. —  (V.  86,  p.  1224.) 

GULF  &  INTER-STATE  RY.  OF  TEXAS.— Port  Bolivar,  on  Galveston 
Bay  to  Beaumont.  Tex.,  70  miles.  V.  78,  p.  1167.  Stock,  $71,000.  Bonds, 
$1,029,600  1st  5s  authorized;  outstanding,  $829,000,  issued  in  1895.  For 
year  ending  June  30  1909,  gross,  $162,267,  against  $96,945  in  1907-08;  op. 
def.,  $143,352.  against  def.,  $195,740.  Pres.,  L.  P.  Featherstone;  V.-P., 
Chas.  H.  Moore;  Sec,  Geo.  Sealy. —  (V.  84,  p.  1366.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.— NARROW  GAUGE.— 
Hoosac  Tunnel,  Mass.,  to  Wilmington,  Vt.,  25  miles.  Stock,  $250,000;  par, 
$100.  Dividends:  in  1903,  2%;  year  1905-06,  3%;  none  since.  Earnings 
for  1908-09,  gross,  $71,448;  net,  $25,308;  bond  int.,  $12,050:  taxes,  $1,845; 
bal.,  sur.,  $11,413.  Pres.,  John  P.  Kellas,  Malone,  N.  Y. —  (V.  79,  p.  903.) 
HOUSTON  &  BRAZOS  YALLEY  RR.— Owns  Anchor  to  Velasco,  Texas, 
20  miles.  To  be  extended  from  Anchor,  about  100  miles,  with  branch  to 
Houston.  20  miles.  Controlled  by  B.  F.  Yoakum  of  St.  Louis  &  San  Fran- 
cisco RR.  and  associates.  Stock.  $120,000.  Bonds,  $200,000  1st  30-year 
5s(S1.000  each),  due  July  1  1937.  int.J.&  J.;  Mercantile  Tr.  Co.,  St.  Louis, 
trustee.  For  year  1907-08,  gross,  $23,900:  net,  $831. —  (V.  85,  p.  793.) 
IDAHO  SOUTHERN  RR. — Owns  from  Gooding,  Idaho,  on  Oregon  Short 
Line,  to  Jerome,  24  miles,  opened  Jan.  2  1909;  under  construction  from 
Jerome  to  Milner,  35  miles,  and  to  be  extended  to  Oakley,  25  miles  further; 
total  to  be  84  miles.  To  be  ultimately  operated  by  electricity.  Stock 
authorized,  $3,000,000,  all  outstanding;  par,  $100. 

First  lien  6%  notes,  $500,000  (Commonwealth  Tr.  Co.,  Pittsburgh,  trus- 
tee), secured  by  125%  in  first  mtge.  5s  (part  of  an  authorized  issue  of  $3,- 
000,000),  mature  $100,000  May  1  in  1912,  $150,000  in  1913  and  $250,000  in 
1914.  V.  89,  p.  778,  919.  Pres.,  W.  S.  Kuhn;  Sec,  J.  H.  Simpson.— 
(V.  89,  p.  778,  919.) 

INTEROCEANIC  RY.  OF  MEXICO.  LTD.— Vera  Cruz  to  Mexico  City, 
Mex.,  342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123  miles;  Los  Arcos  to 
Cuautla,  102  m.;  3  branches,  30  m.;  Mexican  Eastern  Ry.  (V.  73,  p.  1263), 
139  miles;  total,  736  miles. 

In  July  1909  the  lease  was  being  arranged  of  the  Mexican  Southern,  ex- 
tending from  Puebla  to  Tecomavaca.  139  miles,  and  Tecomavaca  to  Oaxaca, 
89  miles,  also  owning  Tehuacan-Esperanza  Tramway,  32  miles,  and  3  short 
lines,  from  Jan.  1910  for  the  term  of  its  concessions,  the  rental  to  provide 
4%  dividends  on  the  £685.045  debenture  stock  and  dividends  on  the  £1,- 
000,000  common  stock  ranging  from  3J'2%   in  1910  to  5>i%  in   1917  and 


5H%  thereafter,  and  also  a  yearly  sinking  fund  from  Jan.  1  1918  sufficient 
to  redeem  the  ordinary  stock  at  expiration  of  concessions,  its  £1,000,000 
ordinary  and   £685,045  deben.  stock  to  be  guaranteed.   V.  89,  p.  225,  286. 

Nat.  Rys.  of  Mexico  (which  see)  owns  £1,038,400  of  the  2d  debentures, 
£907,500  ordinary  and  £102,000  cumulative  pref.  stock. 

In  Dec.  1907  it  was  proposed  to  standard-gauge  the  line  and  provide  for 
"B"  debenture  stocks  and  Mex.  East.  Ry.  debs.  V.  85,  p.  1646;  V.  86,  p.  52. 

SECURITIES. — Ordinary  shares,  £1,700,000;  par.  £10.  In  Oct.  1908 
the  holders  of  the  £1,000,000  7%  cum.  pref.  shares  were  allotted  140% 
(£1,400,000)  in  new  first  5%  non-cum.  pref.  shares  and  par  in  4%  2d  pref. 
shares  in  discharge  of  dividends  to  June  30  1907.  V.  87,  p.  1160.  The 
ThO  £400,000  5%  prior  lien  debentures  were  called  June  1  1909  and  £450,000 
4%  debenture  stock  sold.     V.  87,  p.  1531,  1605. 

DIVIDENDS. — On  "B"  debenture  stock,  from  earnings  of  1903-04,  6%; 
1904-05,  Ay2%:  1905-06,  1906-07  and  1907-08,  7%.  Old  pref.  shares  re- 
ceived 2%  from  earnings  of  1905-06,  ZM%  from  those  of  1907.  On  1st 
pref..  iy2%  paid  Dec.  12  1908. 

EARNINGS. — 2  mos., J 1908-09 Gross,    $1,112,121;    net,    $354,117 

July  1  to  Aug.  31.      11907-08 Gross,      1.058,357;    net,      310,436 

REPORT  for  1907-08  in  V.  87,  p.  1531. 

Gross.  Net.  Net  in  £. 

1908-09 (Mex.)$6,718,728  (Mex.)$2,298,872  

1907-08 (Mex.)    7,701,105  (Mex.)    2,305,448  £235,402 

Total  net  income,  £236,878;  charges  and  int.  on  deb.  stock,  £119,745; 
div.  on  "B"  deb.  stock  (7%),  £32,862;  div.  on  pref .  shares  (4H%).  £45,000; 
reserve  fund  prior  lien  debentures,  £20,000;  bal.,  sur.,  £19,271.  N.  Y. 
office,  60  Wall  St.— (V.  87,  p.  1160,  1531,  1605;  V.  89.  p.  225,  286.) 

KANSAS  CITY  BELT  RY. — From  Clark's  Jet.  to  Valley  of  Blue  River,  10 
miles.  In  Oct.  1908  the  Kan.  City  Term.  Ry.  (which  see)  contracted  to  ac- 
quire the  entire  $550,000  outstanding  stock  (par  $100;  auth.  issue  $2,500,- 
000)  for  $3,320,000,  viz.:  $2,500,000  bonds,  $550,000  stock  and  $170,000 
surplus.  V.  83,  p.  95;  V.  85,  p.  405;  V.  87,  p.  1011.  For  year  ending 
June  30  1908,  gross,  $449,745;  net,  $199,754;  int.,  taxes,  &c,  $232,586; 
bal.,  def.,  $32,832.     Pres.,  H.  L.  Harmon. — (V.  85,  p.  405;  V.  87,  p.  1011.) 

KENTUCKY  &  TENNESSEE  RY.— Projected  from  Stearns,  Ky.,  west- 
erly and  southwesterly  into  Tennessee,  about  60  miles,  of  which  11  miles 
completed  and  10  under  construction  Oct.  1907.  Stock,  $25,000.  Bonds 
(see  table)  cover  road,  38,697  acres  of  timbered  lands  in  Tennessee,  timber 
and  coal  rights  on  about  23,000  acres  in  Kentucky,  coal  mines,  electric-light 
plant,  &c.  They  are  unconditionally  guaranteed,  prin.  and  int.,  by  the 
Stearns  Salt  &  Lumber  Co.  and  Justus  S.  Stearns,  of  Ludington,  Mich.,  and 
mature  Sept.  1  1910-12,  $30,000  annually;  1913-17,  $40,000;  1918-23,  $50,- 
000;  but  are  subject  to  call  on  any  interest  day  at  105.  V.  81,  p.  974,  1100. 
interest  dav  at  105.  V.  81,  p.  974,  1100.  For  year  ending  June  30  1909, 
gross,  $70,704,  against  $67,918;  in  1907-08;  net,  $16,009,  against  op.  def., 
$2,758  in  1907-08.     Pres.,  J.  S.  Stearns. —  (V.  81,  p.  975,  1100.) 

KINGSTON  &  PEMBROKE  RY.— Owns  from  Kingston,  Ont.,  Can.,  to 
Renfrew  on  the  Canadian  Pacific,  104  miles;  branches,  9  miles.  Reorgan- 
ized in  1899  per  plan  in  V.  67,  p.  274.  Stock,  $1,000,000  first  pref.  5% 
non-cum.,  $150,000  2d  pref.  3%  and  $2,500,000  common.  The  Canadian 
Pacific  owned  on  June  30  1909  $1,130,350  pref.  and  $1,889,175  common 
stock.  V.  77,  p.  636,  1221.  First  dividend  on  first  pref.,  1%,  paid  April  2 
1901;  none  later  reported.  Year  ending  June  30  1908.  gross,  $217,423; 
net,  $48,101;  other  income,  $640;  int.  on  bonds,  $17,160;  bal.,  sur.,  $31,581. 
—  (V.  73,  p.   1160.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.— Oxford,  Pa.,  to  Susque- 
hanna, 20  miles,  was  rebuilt  late  in  1905.  Stock,  $200,000;  par.  $100. 
Bonds,  see  table.  Year  ending  June  30  1908,  gross,  $31,557;  net,  $11,465; 
int.,  taxes,  &c,  $11,099;  bal.,  sur.,  $366.  Pres.,  W.  M.  Franklin;  Treas., 
J.  W.  Bausman;  Sec,  J.  B.  Long.     Office,  Lancaster,  Pa. — (V.  81,  p. 1665.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marion,  Mich., 
73  m.;  Filer  City  to  Sands,  2  m.  Stock  auth.,  $1,000,000:  out..  $450,000; 
par  of  shares,  $100.  Bonds  outstanding  last  accounts,  $265,000.  For 
year  ending  June  30  1908,  gross,  $79,693:  def.  under  oper.  exp.,  $6,505: 
total  deductions,  $33,345;  bal.,  def.,  $39,850.  Pres.,  J.  Crocker,  Chicago, 
111..  Treas..  B.  C.  Sammons.     Office,  Manistee,  Mich. — (V.79.  p.  1642.) 

MANITOU  &  PIKE'S  PEAK  RY.— Manitou,  Col.,  to  summit  of  Pike's 
Peak,  8.9  miles,  standard  gauge.  Operated  from  April  to  November, 
yearly.  Stock,  $500,000;  par  of  shares,  $100.  In  Oct.  1909  $500,000  20- 
year  5s  were  issued  to  replace  old  maturing  bonds.     For  year  ending  Nov.  30 

1908,  gross,  $103,273;  net,  $53,853;  other  income,  $8,980;  int.  on  bonds, 
$25,000;  taxes,  $2,656;  bal.,  sur.,  $35,177.  Pres.,  C.  W.  Sells.  Office, 
Manitou,  Col. —  (V.  89,  p.  847.) 

MARSHALL  &  EAST  TEXAS  RY.— Marshall,  Tex.,  on  Texas  &  Pacific, 
to  Winnsboro,  on  the  M.  K.  &  T.,  72  V2  miles. 

Stockholders  voted  May  15  1909  to  increase  the  stock  from  $75,000  to  not 
exceeding  $250,000,  and  authorized  an  extension  south  to  Newton,  125  m., 
of  which  42  miles  in  progress  in  March  1909.     V.  88,  p.  748,  1500. 

Controlled  by  interests  represented  by  St.  Louis  Union  Trust  Co.  Suc- 
essor  to  Texas  Southern  Ry.,  foreclosed  Aug.  4  1908.  V.  87,  p.  416,  481. 
Stock,  $75,000.  No  bonds  issued  to  Jan.  1909.  Year  end.  June  30,  1909, 
gross,  $100,636;  def.  under  oper.  exp.,  $8,033.  Pres.,  Albert  T.  Perkins, 
St.  Louis,  Mo.;  V.-P.  and  Sec,  Osce  Goodwin,  Dallas,  Tex.;  Treas.,  N.  A. 
McMillan. — (V.  87,  p.  544,  677;  V.  88,  p.  748,  1500.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Pt..  Md.. 
to  Lewes,  Del.,  73  miles;  Queenstown  Jet.  to  Centervllle,  Md.,  5  m.:  total, 
78  m.,  and  Lewes  to  Rehoboth,  5  m.,  is  trackage  over  Del.  M.  &  Vir.  Also 
owns  14  steamers  running  between  Baltimore,  Washington,  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuxent  River  and  Norfolk. 

Stock,  $3,000,000,  of  which  one-half  each  of  common  and  4%  non-cum. 
pref.;  par  of  shares,  $50  each;  4%  certs,  of  indebtedness,  due  Dec.  5  1909, 

1909,  $80,000.  Penn.  RR.  and  its  subsidiaries  own  all  the  common  and 
about  $300,000  pref.  stock,  the  latter  being  held  in  voting  trust  expiring 
Jan.  1911,  John  F.  Williams,  Douglas  H.  Gordon  and  John  S.  Gittings 
being  the  voting  trustees.  Bait.  Ches.  &  Atlantic  owns  a  majority  of  stock 
and  guarantees  bonds.  In  1908,  gross,  $743,570;  net,  $71,211;  other  in- 
come, $1,910;  charges,  $105,378;  bal.,  def.,  $32,257.— (V.  89.  p.  593.) 

MORELIA  &  TACAMBARO  RY.— See  issue  of  July  1909. 

MUSKEGON  GRAND  RAPIDS  &  INDIANA  RR.— Owns  road.  Grand 
Rapids  to  Muskegon,  Mich.,  37  m.:  trackage,  G.  R.  &  Ind.  at  Grand  Rapids, 
3  miles.  Operated  by  G.  R.  &  Ind.  RR.,  which  was  foreclosed  in  1896: 
consideration,  net  earnings.  Stock  authorized,  $350,000;  par,  $100;  issued, 
$1,000.  Coupon  of  Jan.  1909  paid  in  Oct.  1909.  Earns,  for  year  ending 
Dec.  31  1908,  gross,  $171,267;  net  over  taxes.  $51,383:  int.  on  bonds,  &c, 
$39,581;  bal.,  sur.,  $11,802. —  (V.  88,  p.  1373;  V.  89,  p.  919.) 

NIAGARA  JUNCTION  RY.— A  terminal  and  switching  road  extending 
from  Niagara  Falls.  N.  Y.,  to  Pletcher's  Corners,  N.  Y.,  5.15  miles:  factory 
sidings,  8.74  m.  Stock,  $160,000  com.  and  $140,000  8%  cum.  pref.;  all  of 
com.  and  all  the  outstanding  pref.  being  owned  by  Niagara  Falls  Power 
Co.  Calendar  year  1908,  gross,  $42,090;  net.  $18,624;  other  inc.,  $1,179; 
int.,  taxes,  &c,  $12,488;  bal.,  sur.,  $7,315.  Pres.,  D.  O.  Mills;  V.-P.,  Ed- 
ward A.  Wickes:  Treas.,  W.  Paxton  Little.     Office,  15  Broad  St.,  N.  Y. 

NORTHWESTERN  COAL  RY.— Allouez  Bay,  Wisconsin,  ot  Allouez  Jet., 
Wis.,  2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.  V.  71, 
p.  698.  Owned  bv  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds, 
of  which  $220,000  are  apportioned  to  the  railroad  and  $574,000  to  the  coal 
property.  Sec  official  statement,  V.  71 ,  p.  698.  Capital  stock  $1,000,000. 
For  year  ending  June  30  1907,  gross,  $25,324;  net,  $2,663;  int.  and  taxes, 
$11,978;  bal.,  def.  for  vear,  $9,315. —  (V.  71,  p.  698.) 

PHILADELPHIA  HARRISBURG  &  PITTSBURGH  RR.— Harnsburg, 
Pa.,  to  Shippensburg,  on  the  Western  Maryland  RR..  47.64  m.:  2d  track, 
40.62  m.:  3d  track,  4.87  m.;  sidings  and  laterals,  10.88  m.  Leased  Oct.  Id 
1890  for  999  years  at  5%  on  stock,  int.  on  bonds,  taxes  and  expenses  to 
Phila.  &  Reading  RR.,  which  by  endorsement  on  each  guar,  the  bonds,  prin. 
&  int.  Lease  assumed  in  1896  by  Phila.  &  Read.  Ry.  Stock,  $2,000,000 
(par  $50) ,  owned  by  Reading  Co.,  of  which  $1 ,995,000,  along  with  $1 ,472,000 
of  the  bonds  also  owned  by  the  Reading  Co.,  are  deposited  under  its  general 
mortgage  of  1897.     Mortgage  is  for  $2,000,000. 

RAPID  CITY  BLACK  HILLS  &  NORTHWESTERN  RY.— Owns  Rapid 
City.  S.  D.,  to  Mystic,  35  miles.  Incorporated  early  in  1909  as  successor 
of  Missouri  River  &  Northwestern  purchased  at  receiver's  sale  by  the  old 
bondholders.  V.  88,  p.  1254.  Stock  authorized,  com.,  $450,000,  all  out- 
standing: pref.  5%  cum.,  $250,000,  of  wnich  $233,000  pref.  outstanding; 
par,  $100.  Of  Hi.  1st  30-year  5s  (total  $750,000  authorized),  $350,000 
have  been  issued;  Columbia  Trust  Co.,  New  York,  trustee.  Pres.,  Geo.  E. 
Macomber,  Augusta.  Me.;  V.-P.,  Albert  E.Osborne.  Erie,  Pa.;  Sec. .Charles 
E.  Hovt,  South  Norwalk,  Conn.  ,    ,  _ 

SANTA  FE  LIBERAL  &  ENGLEWOOD  RR.— Projected  from  Des 
Moines,  X.  M.,  to  Englewood,  Kans.,  and  thence  to  Woodward,  Okla.,  ter- 
minating at  Guthrie  and  Oklahoma  City,  Okla.,  321  miles.  See  Santa  Fe 
Raton  &  Des  Moines  and  Santa  Fe  Raton  &  Eastern  below.  Combined 
mileage,  :>~  miles.  Stock,  $8,000,000:  bonds  authorized,  $8,000,000;  out- 
standing, $1,100,500.      See  V.  84,  p.  221. 
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The  Canadian  River  Ry..  projected  from  Woodward,  Okla.,  to  Guthrie, 
and  Oklahoma  City,  220  miles,  by  the  same  interests,  of  which  5  m.  graded. 

Protective  Committee  for  Securities  of  All  Allied  Companies. — Charles  H. 
Lee,  Chairman;  Robert  Lawrence,  Sec;  Trust  Co.  of  America,  depositary. 
— (V.  89,  p.    103,  34.1.) 

SANTA  FE  RATON  &  DES  MOINES  RR.— Projected  to  extend  from 
Carisbrook,  at  a  connection  with  the  Santa  Fe  Raton  &  Eastern  RR.,  4  m. 
from  Raton,  N.  M.,  on  the  main  iine  of  the  Atch.  Top.  &  S.  Fe  Ry.,  to 
Des  Moines,  .\ .  M.,  on  the  Col.  &  South.  Ry.,  41  miles;  no  road  in  opera- 
tion. See  V.  88,  p.  884.  Stock,  $1,000,000;  outstanding,  $235,000. — 
(V.  88,  p.  625,  9  JO;   V.  89,  p.  103.) 

SANTA  FE  RATON  &  EASTERN  RR.— Projected  Raton,  N.  M.,  to 
Yankee.  N.  M.,  12  m.,  of  which  9  m.  operated;  branch  from  Carisbrook  to 
Sugarite.  4  m.;  total,  16  miles.  See  V.  88,  p.  884.  Stock,  $300,000;  out- 
standing, $60,000.  In  June  1909  a  bondholders'  protective  committee 
(John  W.  Platten,  Chairman;  Calvert  Brewer,  55  Cedar  St.,  Sec;  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.,  depositary)  was  formed  for  the  S.  F.  Raton  & 
Eastern  and  Yankee  Fuel  Co.,  V.  88,  p.  1501. —  (V.  89,  p.  163,  666.) 

SAVANNAH  AUGUSTA  &  NORTHERN  RY.— To  extend  from  Savan- 
nah, Ga.,  to  Chattanooga,  Tenn.,  380  miles,  with  branch  to  Augusta,  Ga., 
40  milts.  V.  84,  p.  1553.  In  May  1908  track  had  been  laid  from  States- 
boro,  Ga.,  to  Garfield,  25  m.,  and  34  m.  additional  graded.  In  June  1909 
Bowdre  Phlnlzy  of  Atlanta,  Ga.,was  appointed  receiver  on  application  o. 
the  mtge.  trustee  and  to  satisfy  a  construction  claim  for  $286,516.  V.  88, 
p.  1501,  1561;  V.  89,  p.  44,  164.  Stock  auth.,  com.,  $8,000,000;  pref.,  $3, 
000,000.    Bonds  ($11,000,000  auth.).  see  table  above.     Suit   pending  Oct. 

1908,  V.  87,  p.  1089.   Pres.,  Wm.  H.  Lynn,  New  York;  Sec,  Hinton  Booth, 
Statesboro,  Ga. — (V.  85,  p.  723;  V.  87,  p.  1089;  V.  89,  p.  44,  104.) 

SOMERSET  RY. — Owns  road  from  Oakland  to  Kineo  Station,  Me.,  and 
branch,  94  miles.  In  April  1907  the  Maine  Central  acquired  control;  V.  85, 
p.  922.  Capital  stock  is  $730,049:  par,  $100:  1st  and  ref.  4s  of  1905  ($1,- 
500,000  auth.  issue)  are  a  first  lien  on  the  extension  from  Bingham  to  Moose- 
head  Lake  and  equipment;  of  the  balance  unissued,  $420,000  are  reserved 
to  retire  the  $397,500  old  bonds  and  $210,000  for  improvements  at  80%  of 
cost,  but  only  when  net  earnings  are  twice  the  interest  on  the  bonds  then 
outstanding.  V.  83,  p.  97.  In  May  1907  $1,500,000  4-year  5%  notes, 
guar.  prin.  and  int.  by  the  Maine  Central,  were  sold.  V.  84,  p.  1183.  For 
year  1908  09,  total  oper.  revenue,  $270,944;  net,  over  taxes,  $31,760;  other 
inc.,  $1,695;  charges,  $127,852;  bal.,  def.,  $94,520. —  (V.  89,  p.  722.) 

SOUTH  DAKOTA  CENTRAL  RY.— Owns  Sioux  Falls,  S.  D.,  to  Water- 
town,  103  m.,  completed  May  1908.  Stock  authorized,  $2,600,000;  outst'g, 
$2,030,600.  Bonds,  see  table  above.  V.  84,  p.  869;  V.  86,  p.  98.  For  year 
ending  June  30  1908,  gross,  $116,364;  net,  $50,902;  other  inc.,  $27,468; 
charges,  $38,453:  bal.,  sur.,  $39,917.  Pres.,  P.  F.  Sherman.  Office, 
Sioux  Falls,  S.  D. — (V.  84,  p.  809;  V.  87,  p.  98.) 

STANLEY  MERRILL  &  PHILLIPS  RR.— Stanley,  Wis.,  to  Lynch,  39 
miles;  branches  and  terminals,  13  m.  Stock,  $100,000;  par,  $100.  For 
year  ending  June  30  1908,  gross,  $123,040;  net,  $23,844;  other  income, 
$1,340;  charges,  $27,003;  bal.,  def.,  $2,473.  Bonds,  $750,000  1st  gold 
5s  due  Nov.  1  1935;  outstanding,  $500,000.  V.  81,  p.  1101.  Pres.,  S.  G. 
Moon;  Treas.,  J.  T.  Barber,  all  of  Eau  Claire,  Wis.— (V.  81,  p.  1101.) 

STEPHENV1LLE  NORTH  &  SOUTH  TEX  AS  SRR.— Owns  Stephenville, 
Tex.,  to  Hamilton,  43  miles:  completed  Dec.  1907.  In  Feb.  1909  St.  Louis 
parties  purchased  a  half  interest.  Stock,  $43,300.  Bonds  (Common- 
wealth Trust  Co.,  St.  Louis,  trustee),  V.  85,  p.  1006,  1083.  Foryearend- 
ing  June  30  1909,  gross,  $102,859;  net,  $45,342.  Pres.,  B.  C.  Cage;  Sec. 
and  Treas..  W.  S.  Watson.— (V.  88,  p.  565.) 

TEXAS  SHORT  LINE  RR.— Grand  Saline,  Tex.,  to  Hoyt,  9K2  m. 
In  Jan.  1909  a  syndicate  acquired  all  the  stock  and  bonds  and  proposes  to 
extend  road.  V.  87,  p.  1605;  V.  88,  p.  232.  Stock,  $10,000.  Bonds, 
see  table.     No  plan  for  new  capitalization  had  been  arranged  in   March 

1909.  Year  ending  June  30  1907,  gross,  $25,741.     Pres.,  John  B.  Christen- 
sen.  Commonwealth  Trust  Bldg.,  St.  Louis,  Mo. —  (V.  88,  p.  159,  232.) 

TIDEWATER  &  WESTERN  RR— Owns  Bermuda  to  Farmville,  Va., 
89  m.;  branches,  3  m.  V.  81,  p.  212.  Stock  authorized,  $500,000;  out- 
standing, $300,000;  par,  $100.  Bonds  (Virginia  Trust  Co.,  Richmond,  Va., 
trustee),  see  table  on  a  preceding  page. 

EARNINGS.— 2  mos.,  11909 Gross,     $13,041;     net,     $2,304 

July  1  to  Aug.  31.        J1908 Gross,        11,671;     net,  736 

Year  ending  June  30  1909,  gross,  $74,362;  net  after  taxes,  $1,718;  Int. 
charge,  $12,377  (of  which  $377  paidi;  bal.,  def.,  $10,659.  In  1907-08, 
gross,  $88,081:  net,  (incl.  "other  income",  $6,479),  $9,025.  Pres.,  T.  F. 
Jeffress;  Sec.  and  Treas.,  G.  M.  Wilson,  jRichmond,  Va. —  (V.  85,  p.  865.) 

TOLEDO  SAGINAW  &  MUSKEGON   RY.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  miles.     The  Grand  Trunk  of  Canada  owns  the  $1,600,000 
stock;  bonds  have  a  traffic  guaranty.     V.  71,  p.  85;  V.  72,  p.  338. 
Year  ending.  Gross.  Xet.  Interest.  Oth.  Chgs.       Deficit. 

June  30  1908_. .$135,877      op.  def.  $17,473       $83,100      $12,156      $112,729 
—(V.   71,   p.   31,   85.) 

TOMBIGBEE  VALLEY  RR.— Silas,  Ala.,  to  Nanahubhad  Landing,  on 
the  Tombigbee  River,  63  miles;  extension  under  construction  trom  Silas 
north  to  Butler,  25  miles.  Stock  is  limited  to  $10,000  per  mile,  all  common; 
$520,000  outstanding.  Of  the  bonds,  $1,000,000  are  issuable  at  $5,000  per 
mile  and  the  remaining  $200,000  for  equipment  and  terminals  at  $1,000 
per  mile  after  earnings  are  more  than  double  those  at  the  time  of  the  making 
of  the  mortgage.  In  April  1906  $425,000  bonds  had  been  sold.  V.  82 
p.  806.  For  12  mos.  ending  June  30  1909,  gross,  $81,320,  against  $62,158 
in  1907-08;  net,  $28,133,  against  $16,048.  For  2  mos.  ending  Aug.  31  1909, 
gross,  $12,621,  against  $10,057;  in  1908;  net,  $4,160,  against  $3,454. 
Pres.,  J.  T.  Cochrane;  Sec,  C.  P.  Duke,  Fairfield,  Ala. — (V.  82,  p.  806.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIOUE  RR.— Owns  Hatchs 
to  Northport,  Mich.,  24  miles;  trackage  Traverse  City  to  Hatcns,  6  miles; 
total,  30  miles.  A  reorg.  Sept.  19  1908.  V.  86,  p.  975;  V.  87,  p.  814. 
The  Grand  Rapids  &  Indiana  owned  $75,000  of  the  $278,000  bonds  of  the 
old  company.  Stock  authorized,  $278,000.  No  bonds  Mch.  1909.  For 
year  ending  Dec  31  1908,  gross,  $38,679;  net,  $7,317;  charges,  $9,569; 
betterments,  $3,490;  bal.,  def.,  $5,742. — (V.  87,  p.  814.) 
,,.Ti*AYCRSE  CITY  RR.— Owns  road  from  Walton  to  Traverse  City. 
Mich.,  26  miles;  opened  in  1872.  Leased  in  1883  to  Grand  Rapids  & 
Indiana  RR.,  but  not  included  in  the  reorganlzaton  of  that  company  in 
1896.  The  Grand  Rapids  &  Indiana  has  acquired  nearly  all  the  $205,000 
stock  and  all  the  $190,000  of  5%  income  bonds;  V.  78,  p  1448  For 
year  ending  Dec.  31  1908,  gross,  $38,679;  net,  $7,317;  charges,  $9,569,  bet- 
terments, $3,490;  bal.,  def.,  $5,742. — (V.  87,  p    814  ) 

TRINITY  &  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston,  Tex., 
?.'•  ™/  league  to  Waxahachlc,  67  m.:  trackage  rights,  Cleburne  to  Fort 
\\orth,  Tex.,  28  miles;  Houston  to  Galveston,  58  m.,  and  from  Waxa- 
hachle to  Dallas,  31  m.  Total,  operated  422  miles.  V.  83,  p.  695,  1172 
I  he  Colorado  Southern  and  Rock  Island  Co.  each  own  half  interest  In  stock 
(the  Rock  Island  s  Interest  being  subject  to  the  lien  of  the  Colorado  &  South- 
ern mtges.),  and  the  Colorado  &  Southern  Ry.  Co.  and  the  Chicago  Rock 
J.  &  Pac.  ky.  c  >.  have  aere  d  to  advance  to  the  Trin.  &  Br  val  any 
necessary  funds  not  otherwise  provided  for.  The  Chic.  R.  I.  &  p  Ry  Co 
has  also  agreed  to  pay  for.  on  May  1  1935  (date  of  maturity  of  Col.  &  Sou. 
refunding  and  extension  mtgef),  one  half  of  the  1st  mtge.  bonds  and  other 
securities  of  the  Tr.  &  B.  V.  Ry.      V.  80,  p.  1423,  2622;  V.  82,  p.  930   986 

Owns  one  quarter  Interest  In  Houston  Belt  &  Term.  Ry.  and  nra'ctlcallv 
entire  stock  of  Galveston  Term.  Ry. 

Stock,  $600,000;  par,  $100.  In  Aug.  1905  made  a  new  first  mtge.  to 
secure  30-year  6%  bonds  due  1935  at  $30,000  per  mile,  all  to  be  deposited 


scml-anually,  and  are  guar.  Jointly,  p.  &  I 
I   &  Pac.  Ry.       V.  84.  p.  509.  —  (V.  86 


Davis,   Ala.,   7  H   miles. 


by  the  Col.  &    Sou.  and  Chic 
.  p.  287,  1161.) 
UNION  SPRINGS  &   NORTHERN    RY.— Owns  Union  Springs  to  Fort 
lionds  arc  subject  to  call  since    May   1    1906  at 


105;  International  Trust  Co.,  of  Baltimore  Is  mtge  trustee.  V  76  p  753 
Year  ending  June  30  1908,  gross,  $23,914;  net,  $5,889;  charges,  $5,855; 
,,VK.V.r"  ',M-  ?™->  w-  M-  Blount,  Union  Spg-S.,  Ala.— (V.  76.  p  753  ) 
n,TOA„,CL,,vNT9N  &  BINGHAMTON  RR.-Owns  Utlca  N.  V.  to 
In,?,?;  r  St'  Y;'  3I,  ",11<s  ><;'^<l  during  continuance  of  charter 
and  nnewals  thereof  to  Delaware  &  Hudson  Compnay,  which  pays  rental 
v.r,.t  ii!?  P<:r  anm,,m-  Operated  by  N.  Y.  Ontario  &  Western.  The 
f,.r  t,  ""s  owned  do  miles)  are  leased  to  TJtlca  &  Mohawk  Valley  Ry. 
nn  .inn'  .°,w,  P?r_.a?nuum-     CaP'tal  stock,   $849,285    (par  $100),   dividends 


i,.i  '        ■  r.  ,wnlc„n  arc  guaranteed  by  Del.  &  Hudson  at  5%  per  annum- 

V-."V1 ';  \a.r.,a  '}''      **"'   '«»«  to  1909    lncl.-(V.  8H.  p    232.  376  ) 
tJ^g££iaU&EMS&  RR.-Owns  from  Cordoba,  on  the  Mexican 
Hy..   to   Santa   Lucretl*,   203    miles,   on   the   Tehuantepec   National    Ry., 


by  which  connection  is  had  with  Salina  Cruz  on  Pacific  Ocean,  114  miles 
distant;  also  branch  from  Tierra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  miles,  forming  a  through  line  from  the  Atlantic  to  the  Pacific 
Ocean;  total,  265  miles.  Re-Incorporated  in  July  1908  under  the  laws 
of  Mexico;  formerly  known  as  Vera  Cruz  &  Pacific  Ry.  V.  87,  p.  39, 
616.  Stock,  $1,000,000  common,  all  owned  by  Mexican  Government, 
which  guarantees  bonds,  prin.  and  int.,  by  endorsement.  V.  78,  p.  1783, 
1963;  V.  79,  p.  1933,  1643. 

BONDS  are  subject  to  call  at  110  to  July  1  1924  and  on  July  1  1924 
and  thereafter  at  par.  Jointly  guarantees  Vera  Cruz  Terminal  Co.  deben- 
tures. V.  87,  p.  39.  For  year  end.  Dec.  31  1907,  gross  earns.  (Mexican  cur- 
rency) were  $1,143,100;  net,  $95,261. 

Pres.  and  Gen.  Mgr.,  Thomas  Milan,  Vera  Cruz,  Mex.:  Asst.  Treas.  and 
Asst.  Sec.  L.  S.  Zimmerman,  Baltimore. —  (V.  87,  p.  39,  227.) 

VIRGIN!A=CAROL!NA  RY.— Abingdon,  Va.,  to  Virginia- Tennessee 
State  line,  17  miles;  Beaver  Dam  RR.,  ODerated,  State  line  to  Crandull, 
8  miles;  total,  25  miles.  Extension  proposed  to  Jeflerson,  21  miles.  Stock 
authorized,  $1 ,000,000;  outstanding,  $400,000.  Bonds,  $180,000  first  gold 
5s,  due  May  1  1950.  Year  ending  June  30  1908,  gross,  $98,683;  net,  $41,- 
656;  charges,  519,144;  dividends,  $2,000;  bal.,  sur.,  $20,512.  Pres.  and 
Trta  .,  W.  B.Mingea,  Abingdon,  Va.;  Sec,  C.  W.  Boice.— (V.  86,  p.  1345.) 

VIRGINIA  &  CAROLINA  SOUTHERN  RY.— Owns  from  Lumberton, 
N.  C,  north  to  St.  Paul,  15  m.;  extension  proposed  to  Fayetteville,  N.  C, 

19  m.      Stock  auth.,  $40,000.      Bonds  ($2,000,000  auth.),  V.  86,  p.  1345. 
i  Pres.,  J.  F.  L.  Armfieid.  Fayetteville,  N.  C. — (V.  86,  p.  1345.) 

VIRGINIA  &  SOUTHWESTERN  RY.— Owns  from  Bristol,  Va.,  at  a 
J  con  K-ction  with  the  Southern  Ry.,  northerly  via  Appalachia  to  coal  fields 
j  around  St.  Charles,  Va.,  and  southerly  to  Iron  mines  at  Mountain  City, 
Tenn.,  with  branches,  a  total  of  171  miles.  A  38-mile  cut-oil  is  being  com- 
pleted from  .vioccasin  Gap  to  Persia,  Tenn.,  where  connection  is  again  made 
with  the  Southern  Ky.;  leases  Rogersville  via  Persia  to  Bull's  Gap,  Tenn., 
from  Jan.  1  1910:  trackage,  37  milts;  total  mileage.  262  miles.  In  July  1908 
Southern  Ry.  comph  ted  purchase  of  the  $2,000,000  stock,  V.  87,  p.  98.  The 
V  i  Iron,  Coal  &  Coke  Co.  guaran.  the  1st  M.  bonds,  p.&i.;  V.  75,  p.  348,  398 
736;  V.  70,  p.  273.  Of  the  first  consol.  50-year  5s  ($7,000,000  authorized 
issue) ,  dated  April  1  1908,  $2,000,000  are  reserved  to  retire  the  outstand- 
ing first  mortgage  bonds  and  $570,000  for  general  purposes,  and  $430,- 
000  to  remain  in  the  treasury.  V.  80,  p.  1102,  1161,  1287;  V.  87,  p.  1600. 
Car  trusts  $18,750  5s  due  $6,250  monthly  to  Jan.  1910;  also  $120,000  5s  due 
$15,000  Dec.  1910  and  $15,000  monthly  from  April  to  Oct.  1911. 

Year  ending  June  30  1809,  gross,  $1 ,130,286;  net,  $362,632.  In  1907-08, 
gross,  $1,062,500;  net,  $242,874;  other  inc.,  $74,940;  charges,  $180,356. 
—  (V.  88,  p.  159.) 

WABASH  CHESTER  &  WESTERN  RR.— Chester,  111.,  to  Mt.  Vernon, 
111.,  65  miles.  Stock  $1,250,000;  par,  $100.  Coupons  due  July  1894 
paid  July  1896;  none  paid  since.  Year  ending  June  30  1908,  gross,  $123,- 
244;  net,  $3,688;  total  deductions,  $40,903:  bal.,  def.,  $37,215. 

WADLEY  SOUTHERN  RY.— Collins,  Ga.,  to  Rockledge,  90  miles. 
Allied  with  the  Central  of  Georgia  Ry.,  which  owns  all  the  $800,000  bonds, 
deposited  under  its  short-term  notes.  V.  83,  p.  437;  V.  85,  p.  005.  Stock, 
$000,000;  par,  $100.  For  year  ending  June  30  1909,  gross,  $88,173;  net, 
income  (incl.  $292  "other"),  $4,037;  taxes  and  rentals,  $8,070;  bal.,  def. 
$3,439.     Pres.,   H.  P.  Smart,  Savannah.  — (V.   83,  p.  075) 

WARREN  &  CORSICANA  PACIFIC  RY.— Warren  to  Campwood,  Tex., 

20  miles.  Stock,  $100,000;  par,  $100.  S.  F.  Carter  and  W.  H.  Norrl  , 
receivers.  V.  80,  p.  999;  V.  87,  p.  40.  For  year  ending  June  30  1907. 
gross,  $48,221;  net,  $15,741;  taxes,  $493;  bal.,  sur.,  $15,248. —  (V.  87,  p.  40. i 

WARREN  RR.,  N.  J.— New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  18.8 
m.  Leased  in  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stock  and  interest 
on  bonds.     See  form  of  guaranty,  V.  72,  p.  628. —  (V.  80.  p.  999.) 

WASHINGTON  &  VANDEMERE.— Washington,  N.  C,  to  Vandemere 
on  Pamlico  Sound,  40  miles,  completed  Jan.  1909.  Majority  of  stock 
owned  by  the  Atlantic  Coast  Line  RR.,  which  guarantees  the  bonds,  prin. 
&  int.  Bonds  are  issuable  at  $18,000  per  mile,  including  $4,000  for  equip. 
V.  84,  p    1249;  form  of  guaranty.,  V.  85,  p.  347. 

WASHINGTON  CENTRAL  RY.— (See  Maps  Northern  Pacific.)—  Owns 
road,  Cheney  to  Coulee  City,  Wash.,  109  miles;  branch  from  Coulee  City 
to  Adrian,  21  miles:  total,  130  miles;  Reorganization  in  Jan.  1898. 
Leased  in  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s,  to  be  issued  at  $15,000  per  mile.  (See  V.  66, 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock. — (V.  67,  p.  691.) 

WASHINGTON  COUNTY  RY.— Owns  Washington  Jet.,  on  the  Maine 
Central  RR.,  northeasterly  to  Calais,  Me.,  103  miles;  branch  to  Eastport, 
16  miles,  and  Princeton,  20  miles — total,  139  miles.  V.  77,  p.  2340. 
The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees  the  bonds, 
principal  and  interest,  by  endorsement,  but  road  is  operated  independently. 
Bonds  are  issuable  at  $20,000  per  mile,  being  subject  to  call  at  par  and 
int.  Jan.  1  1924.  For  year  end.  June  30  1909,  total  oper.  revenue,  $483,733; 
net  over  taxes,  $114,413;  other  income,  $1,412;  charges,  $96,211;  improve- 
ments, $40,789;  bal.,  def.,  $21,175. — (V.  87,  p.  679:  V.  89,  p.  722.) 

WASHINGTON  &  FRANKLIN  RY.— Hagerstown,  Md.,  to  Quinsonia, 
Pa.,  14.37  miles:  was  built  In  1898  and  extended  from  Quinsonia  to  Zum 
bro,  5  m.     Leased  to  Western  Md.  for  int.  on  bonds  and  5%  on  $150,000 
stock.     Reading  Tr.  Co.  Is  mtge.  trustee. — V.  73,  p.  392. 

WEATHERFORD    MINERAL    WELLS    &    NORTHWESTERN    RY.— 

Owns  Weatherford  via  Mineral  Wells  to  Oran,  Tex.,  39  miles.  Stock, 
$100,000.  The  Tevas  &  Pacific  guarantees  the  bonds  ($1,354,000  auth- 
orized Issue),  principal  and  interest,  by  endorsement.  V.  75,  p.  908,  1356. 
See  form,  V.  78,  p.  344.  For  year  ending  June  30  1908,  gross,  $148,494: 
net,  $74,486;  other  inc.,  $2,114:  charges,  $40,984;  impr'ts,  $7,420:  bal.,  sur.. 
$28,196.    Pres.,  G.  J.  Gould;  Sec.  &  Treas.,  J.  W.  Boot.— (V.  78,  p.  344.) 

WEST  VIRGINIA  &  PITTSBURGH  RR.— (See  Map  Bait.  &  Ohio.)— 
Clarksburg,  W.  Va.,  to  Richwood,  W.  Va.,  120  miles,  with  branch,  6  miles; 
also  from  Weston,  via  Buckhannon  to  Pickens,  50  miles;  total,  170  miles. 
Leased  to  reorganized  B.  &  O.  for  999  years  from  Sept.  1  1899,  per  plan  in 
V.  07,  p.  1310,  for  4%  on  the  mtge.,  all  except  $10,000  bonds  being  stamped 
with  agreement  reducing  the  interest  from  5  to  4%;  option  to  retire  bonds  at 
par  expired  Sept.  1  1904.  V.  69,  p.  439,  646.  Com.,  $2,500,000,  and  pref ., 
$900,000,  all  deposited  by  B.  &  O.  under  its  own  Pitts.  L.  E.  &  W.  Va. 
System  mtge.  Mtge.  covers  road  and  equip,  and  134,842  acres  of  timber, 
coal  and  mineral  lands  in  West  Virginia. — (V.  71,  p.  810.) 

WHITE  PASS  &  YUKON  RY.— See  issue  of  July  1909. 

WILMINGTON  &  NORTHERN  RR.— (See  Maps  Reading  System.)  — 
Owns  Wilmington,  Del.,  to  Highs  Jet.,  Pa.,  72.14  miles;  branches,  17  miles, 
total  owned,  89.05  m.  General  mtge.  bonds  are  reserved  to  retire  1st  mtge. 
at  maturity.  The  Reading  Co.  owns  practically  the  entire  $1 ,500,000  capi- 
tal stock,  which  is  deposited  under  its  coll  trust  mtge.  The  road  is  leased 
to  the  Phila.  &  Read.  Ry.  for  999  years  from  Feb.  1  1900  for  int.  on  bonds 
and  3M%  cliv.  on  stock,  payable  quar.  (Q.-F.  15). —  (V.  80,  p.  1858.) 

WINONA  BRIDGE  RAILWAY.— Owns  bridge  between  Winona,  Minn., 
and  Buffalo,  Wis.,  1.03  miles;  opened  Sept.  1  1891.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Bay  &  Western,  the  former. 
It  was  reported,  acquiring  about  two-thirds  and  the  latter  the  balance  of 
$400,000  stock;  par  $100.  Year  ending  June  30  1908,  net,  $33,001; 
Int.  on  bonds,  $19,200;  taxes,  $2,972:  bal.,  sur.,  $10,829. — (V.  77,  p.  252.; 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Qulnnescc,  Mich.,  to  Pesh- 
tlgo,  Wis.,  73  miles;  trackage,  8  m.  In  May  1904  logging  rallwy  Pembina, 
Wis.,  westerly  42  m.,  was  purchased.  V.  78,  p.  2013.  From  Peshtigo  cars 
are  taken  by  Lake  Michigan  Car  Ferry  Transportation  Co.  to  Chicago. 
Stock,  $951,500:  authorized  June  1905  to  be  increased  to  $5,000,000;  par, 
value,  $100;  current  liabilities  June  30  1908,  $1,771,990.  Last  coupon  on 
1st  mtge.  bonds  paid  was  that  maturing  July  1  1898.  Year  1907-08,  gross, 
$226,430:  net,  $43,165;  other  Inc.,  $10,412;  Int.,  taxes,  &c,  $134,683;  bal., 
del.,  $81,106.     Pres.,  J.  P.  Hopkins,  Chicago. — (V.  81,  p.  842.) 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (See  Map  Chicago  Great 
Western.) — Red  Wing,  Minn.,  to  Mankato,  95.7  miles;  Red  Wing  to  Osage' 
la.,  118.2  m.;  branch  to  Clay  Banks,  2.9  m.;  Winona  to  Simpson,  Minn., 
54.2  m.;  total,  271  miles.  Stock,  $5,893,400;  all  owned  by  the  Chlcag* 
Great  Western  Ry.,  which  company  operates  the  road  as  a  part  of  Its  system 
under  an  agreement  dated  April  1  1901,  running  for  100  years,  providing 
that  all  net  earnings  above  Interest  on  bonds  shall  go  to  the  Great  Western, 
to  be  held  In  trust  for  payment  of  future  coupons.  This  surplus  on  June  30 
1908  amounted  to  $499,239.      V.  73,  p.  566. 

EARNINGS.— 12  mos. ,11908-09 Gross.   $688,560;   net,    $193,369 

July  1  to  June  30.         ;1908 Gross,     619,082;  net,      154,461 

REPORT.— In  1907-08,  gross,  $619,083;  net  Income,  $181,152;  Int.  and 
taxes.  $257,191:  bal.,  def.,  $76,039. — (V.  81,  p.  213;  V.  84,|p.«694.) 
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NEW  YORK  AND  BROOKLYN  BANKS. 


Companies. 


Capital. 


Par    Amount. 


New  York. 

Aetna 

America  a 

Am.  Exch 

Battery  Park 

Bowery   a 

Bronx  Bor.a. 

Bronx  

Bryant  Parka 
But.  &  Drov. 

Century  a 

Chase 

Chatham 

Chelsea  Ex. a 

Chemical 

Citizens'  Cen. 

City 

Coal  &  Iron.. 

Colonial  a 

Columbia  o._ 

Commerce 

Copper 

Corn  Exch. a. 
Cosmopoli'n  a 
East  River. . 
eEurop-Am  a 
Fidelity  o.. 

Fifth 

Filth  Ave  a. 

Flrst  

First  Security 
14th  St  a... 

Fourth 

Gallatin 

Garfield 

German- Am  a 
German  Ex  .a 
Germanla  a.. 
Greenwich  a. 

Hanover 

Hung. -Am. a_ 
Imp.  &  Trad. 
Interboro  a.. 

Internat  a 

Irv.  Nat.  Ex. 

Jefferson  a 

Liberty  

Lincoln 

Manhattan  a. 
Mkt.  &  Fult. 
Mechanlcs'  .. 
Mercantile  -. 
Merch.  Exch. 
Merchants'  .. 
Metropolis  a. 
Metrop'n  o. . 
Mt.  Morris  a. 

Mutual  a 

Nassau  a 

New  Neth.a. 

New  York 

N  Y  County. 
Night  &  Daya 
19th  Ward  a. 
Northern  a 

Pacific  o 

Park 

People's  a 

Phenlx 

Plaza  a 

Prod.  Ex.a.. 

I  '    '  l>liC  (I      

,>  Re  serve 

Royal  o 

Seaboard 

Second  

Sherman 

State  .a 

12th  Ward  a. 
23d  Ward  a.. 

Union   Ex 

U  S  Ex  a 

Wash  H.o... 
West  Side. a. 
Vorkvllle  a.. 

Brooklyn. 
Borough  a.    . 
Broadway  o. 
Brooklyn  a.. 

City 

Coney  Isl'd  a 

First 

Home  a 

Homestead  a 
Manufac'rs'.. 
Mechanics'  a_ 
Montauk    a.. 

Nassau 

North    Slde.a 

People's 

Pros  Park  a.. 
Ridgewood  . 
Terminal  a.. 
tUnlon.a 


$ 

100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
10 
10 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 

50 
100 

25 

20 
100 
100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 

100 


100 

100 

50 

50 

166 

100 
100 
30 
50 
100 
100 
100 
100 
100 

ioo 

100 


Surplus  <k 
undii'ided 
profits    b 


1. 


I 


$ 

300,000 

1,500,000 

5,000,000 

200,000 

250.000 

150.000 

200,000 

200,000 

300.000 

200,000 

5,000.000 

450,000 

200.000 

3,000,000 

2,550.000 

25.000.000 

J/1.000,000 

400,000 

300,000 

25,000,000 

2,000,000 

3.000,000 

100,000 

250,000 

C100.000 

200,000 

250.000 

100.000 

10.000,000 

10,000.000 

1,000.000 

3,000,000 

1,000,000 

1,000,000 

750.000 

200,000 

200,000 

500.000 

3,000,000 

200,000 

500,000 

200,000 

500.000 

2,000,000 

500,000 

1.000,000 

I  00,000 

2.050,000 

1,000,000 

3,000,000 

3,000,000 

600,000 

2,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500.000 

200,000 

2,000.000 

500.000 

200.000 

300,000 

700,000 

500,000 

3.000,000 

200,000 

1,000.000 

100,000 

1.000.000 

i  •)•)  001 

n  ,200  .000 

100,000 

1.000,000 

1  .000.000 

200,000 

1.000,000 

200,000 

(200,000 

1.000.000 

100.000 

100.000 

200,000 

100,000 


200,000 
200,000 
300.000 
300,000 
100,000 
300,000 
100,000 
200.000 
252,000 
1,000,000 
100.000 
750.000 

p200,ono 

200,000 
100,000 
200,000 
100,000 
1,000,000 


316.800 

5,674,100 

5,220,000 

146,500 

811,700 

65,600 

211,200 

116,300 

148,000 

154,400 

6,685,100 

1,025,000 

188,200 

6,059,100 

1,508,600 

29,046,900 

i/305,200 

283,500 

452,900 

15,594,500 

2,734,300 

5,310,900 

9,500 

103,700 

37,400 

164,300 

474,400 

2,055,500 

19.023,900 

"33l",  666 

3,324,700 

2,468,400 

1,148,800 

649,700 

886,100 

1,040.400 

779,700 

10,922,200 

112,900 

7,415,900 

In  volu 

113,000 

1,441,400 

657,700 

2,615,200 

1,373,800 

4,088,400 

1,671,500 

3,767,300 

2,564,500 

532,000 

1,642,100 

2,006,900 

1,395,200 

283,800 

322,300 

465,800 

258,400 

3,374,400 

1,598,300 

214,200 

436,300 

229,100 

898,900 

9,750,200 

475,400 

657,900 

410,600 

738,700 

105,400 

608,600 

41,200 

1,765,300 

1,845,400 

61,000 

825,400 

115,200 

95,400 

934,400 

In  volu 

243,100 

1,130,000 

456,000 


162.800 

531,300 

111,000 

593,800 

48,600 

560,000 

50,200 

58,300 

787,600 

927,700 

67,300 

949,000 

139,700 

104,700 

63,000 

50,000 

18,100 

786,400 


Dividends. 


Period    1908.  1907. 


Q— J 

8 

J  &  J 

26 

M  &  N 

10 

Beg  bus 

Nov 

Q— F 

12 

J  &  D 

50z 

Beg  bus 

Oct 

Beg  bus 

Sept 

J  &  J 

6 

Q— J 

:t 

J  &  J 

6 

Q— J 

W16 

Q— J 

Bl-mo. 

15 

Q-J 

rl 

M  &  N 

10 

Q— J 

8 

Q— J 

025 

J  &  J 

12 

O— J 

8 

Q— F 

Q— F 

r20 

J    &  J 

Beg  bus 
M  &  N 
Q— J 
Q— J 
O— J 
Q— J 
F    &    A 

Q-J 
A    &    O 

Q— M 

F     &    A 

J      &     J 

M    &   N 

Q— F 

Q— J 

Beg  bus 

J     &    J 

tary    1 


Q— J 

J     &    J 

Q— J 

Q— F 

J     &    J 

Q— J 

O— J 

Q-J 

J     &    J 

J     &    J 

Q— F 

Q— J 

Q— F 

J     &    J 

M    &  N 


J     &    J 

J     &    J 

Beg  bus 

u'thly 


Q— F 
Q— J 
J  &  J 
J  &  J 
J  &  J 
A  &  O 
iegan  h 
J  &  J 
J  &  J 
J     &    J 

Q-J 
Beg  bus 
J  &  J 
J  &  J 
F  &  A 
J  i  D 
\tarv  I 
Q— J 
J  &  J 
J     &    J 


J  &  J 
J  &  J 
J  &  J 
J  &  J 
Beg  bus 
Q— J 
Q— J 


Q— J 

J     &    J 


Q— J 
J     &    J 
Beg  bus 

Q— J 
Beg  bus 
Beg  bus 
Resume 


6 

Sept 

6 

12 

e'r-0 

29 

3 

6H 

no 
12 

12 

6 

20 

20 

10 

16 

Dec 

20 

q  u  1  d 

5 

8 

10 

25 

(ft) 

14 

10 

12 

2 

6 

7 

16 

fi 

8 

8 

8 


14 
40 

May 


10 

16 

10 

6 

20 

8 

isi  n ( 

6 

6 

6 

fl5 

Nov 

10 

5 

61 

10 

Quid 

"l2" 
16 


6 
14 

14 

Augl 

"2" 

2 
14 

12 

2 

12 

p6 

Aug 

6 

M'y2 

Dec 

d  bus 


25 

10 

1904 

12 

1907". 

1907. 
6 
3 
n3 

M>16 

12"K 
6 
8 
6 

018 

12 

8 

"li" 


Oct.  *09. 
July  '09. 
Nov.  "09. 
V.  80,  p. 
Aug. '09. 
J'ne30'09 
V.  85,  p. 1121 
V.  85,  p.  575 
July  '09 
Oct.  '09 
July  '09 
Oct.  '09 
Oct.  '09 
Nov.'09.  2H 
Oct.  '09.  IX 
Nov. '09.  5 
Oct.  '09.  1H 
Oct.  '09 
July  '09 
Oct.  '09 
Aug.16'09.  2 
Nov. '09.        4 


6 
1907. 

i§ 

«250 
32 

"16" 

7 

12 

20 

6 

18 

20 

10 

16 

1907, 

20 

atlon 

13 

"lo" 

20 

*16 

14 

rl2H 

rl4 

11 

6 

7 

16 

4 

8 

8 

8 


14 

7"50 

7   *06 

10 


10 
16 
12 

None 
20 
8 
ss  An 
6 
6 
6 
12 
1907, 
05 
6 
<8 
5 
atlon 

"l2" 
14 


6 
14 

7 
14 
0'09. 
16 

2 

ily2 
12 

"12" 

7 

1908. 
3 

7  '09. 
1905. 
Iness 


Latest. 


% 
2 

13 
5 

99 
3 

10 


3 

3 

4lC 
2 


2H 
6 
2 


July  '09.  3 
V.  85,  p.  696 
Nov. '09. 
Oct.  '09. 
Oct.  '09. 
Oct.  '09. 
Oct.  '09. 
Aug. '09. 
Oct.  '09. 
Oct.  '09. 
Sep.30'09 
Aug. '09. 
July  '09. 
Nov. '0912  Hd 
Nov. '09.  2H 
Oct.  '09.  4 
V.  85,  p. 1436 
July  '09.  10 
V. 86,  p. 1137 


May  '08. 
Oct.  '09. 
July  '09. 
Oct.  '09. 
Aug. '09. 
July  '09. 
Oct.  '09. 
Oct.  '09. 
Oct.15'09.1  y2 
July  '09.  3 
July  '09.  3H 


Aug.'09. 

Oct.  '09.  2 

Nov. '09.  zy2 

July  '09.  4 

May  '09.  4 

Oct.  '09.  zy2 

July  '09.  7 
July  "09.  20 
V. 82,  p. 1016 
Oct.30'09  1  Ji 


Nov. '09. 
Oct.  '09. 
July  '09. 
July  '09. 
July  '09. 
Oct.  '09. 
ril  22  1908 
July  15  '09.  3 
July  '09.  3 
July  '09.  5 
Oct.  '09.  3 
V.  85,  p. 1184 
July  '09.  5 
July  '09.  2 
Aug. '09.  3 
J'ne30'09.  5 
V. 86,  p. 1076 
Oct.  "09.  2 
July  '09.  6 
J'ne  30  '09.10 


July  '07 
July  '09 
July  '07 
July  '09 
V.89,  p 
Oct.  '09 
Jan.  '08 
Aug.'08. 
Oct.  '09. 
July  '09. 
July  '09. 
Oct.  '09. 
July  '09. 
V.  87,  p. 
Oct.  '09. 
V.  88,  p. 
V.  81,  p. 
Aug. 17 


3 

7 

.  zy2 
7 

.  387 
2 
2 
2 
4 
6 
2 
3 
3 
454 

\y2 

1350 
1766 
1908 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 


a  State  bank,  b  Sept.  1  1909  for  national  and  Sept.  14  1909  for  State 
banks,  c  Capital  to  be  increased  to  $200,000  and  name  changed  to  Security 
Bank.  V.  87,  p.  1213;  V.  88,  p.  135.  d  Includes  3%  regular  and  20%  ex- 
tra, e  Special  dividends  were  paid  as  follows:  125%  July  1  1909:  160% 
July  1  1908;  150%  July  1  1907.  f  Capital  Increased  from  $200,000  to 
$500,000;  V.  84,  p.  1217,  and  a  special  equalizing  dividend  of  150%  de- 
clared to  holders  of  record  July  15  1907.  a  Dividends  in  1908  and  1907 
were  on  old  capital  of  $100,000.  h  Paid  in  1908,  8%  in  Feb.  on  old  capital 
($500,000)  and  6%  (2%  quarterly)  on  new  capital  ($1,000,000).  j  For- 
merly the  Consolidated  National  Bank.  Name  changed  in  March  1909 
and  assets  of  Oriental  Bank  purchased.  Capital  increased  from  $1,000,000 
V.  88,  p.  203,  345.  481,  603.  I  Capital  increased  from  $100,000,  a  dividend 
of  100%  being  paid  Oct.  1  1908,  this  to  apply  as  payment  for  the  new  stock. 
V.  86,  p.  788.  n  Dividend  paid  in  1907  is  on  the  increased  capital,  a  400% 
cash  dividend  having  been  paid  Dec.  12  1906,  this  course  being  adopted  as 
a  means  of  increasing  the  capital  from  $1 ,000,000  to  $5,000,000;  see  V  83 
p.  1565,  1266,  1204.  o  In  1907  paid  50%  in  Jan.  on  capital  as  unchanged 
($100,000)  and  5%  in  July  on  increased  capital,  the  stockholders  in  Aug 
1906  having  ratified  the  proposition  to  Increase  the  capital  from  $100,000, 
the  new  capital  to  be  provided  by  the  declaration  of  a  900%  dividend  from 
surplus  and  undivided  profits;  see  V.  84,  p.  33;  V.  83,  p.  1147,  410,  246  70 
p  Capital  Increased  to  $200,000,  a  stock  dividend  of  100%  being  paid  Sept  1 
1908;  V.  87,  p.  454,  389;  V.  86,  p.  199.  r  Increase  due  to  change  in  divi- 
dend period,  t  Extra  1%  each  paid  in  Feb.  and  Aug.  1907.  v  The  Me- 
chanics &  Traders'  Bank  of  N.  Y.  was  reorganized  and  name  changed  to 
the  Union  Bank  of  Brooklyn.  See  V.  87,  p.  454,  389,  322.  w  State  tax  is 
paid  by  stockholders,  which  reduces  the  dividend  to  about  13%  per  annum. 
x  Also  paid  a  dividend  of  66  2-3%  from  surplus  and  undivided  profits  in 
Jan.  1907.  y  Capital  Increased  from  $500,000,  a  cash  dividend  of  100% 
being  declared  out  of  surplus  to  apply  as  payment  toward  new  stock.  V. 
89,  p.  140.     t  Payable  In  stock 


Companies. 


N.  Y.  City. 

Astor 

Bankers' 

Broadway   .. 

Carnegie 

Central 

Columbia 

Commercial  . 
Com'nwealth. 

Empire 

Equitable 

Farm.L.&Tr. 

Fidelity 

Fifth  Avenue 

Fulton 

Guar.Tr.N.Y. 

Guardian 

Hudson    

Itallan-Amer. 

Knlckerb'k'r 

Law.T.I.&T 

Lincoln 

Manhattan  . 
Mercantile  . 
Metropolitan 

Morton 

Mut.  Alliance 
N.Y.LM.&Tr. 

New  York 

Standard 

Title  Gu.&Tr. 
Tr.  Co.  of  Am 

Union 

U.  S.  M.  &  Tr 
United  States 
Van  Norden. 
Washington  . 
Windsor 

Brooklyn. 

Brooklyn 

Citizens' 

Flatbush    

Franklin 

Hamilton 

Home 

Kings  County 
L.  I.  L.  &  Tr. 

Nassau 

People's 

Williamsburg 


Capital. 


Par,   Amount. 


%  I  $ 

100;  1.250 
100  ol.OOO 
100  700 
100  1,500 
100  P3.000 


100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


000 

500 

250 

(71,000 

3,000 

1,000 

750 

1,000 

500 

2,000 

500 

f>00 

500 

el  ,200 

4.000 

1,000 

1,000 

2,000 

2,000 

2,000 

«*700 

1,000 

3,000 

1.000 

4.375 

2,000 

1,000 

2,000 

2.000 

1,000 

500 

1,000 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
000 


1.000,000 
500,000 
300,000 

1.500.000 
500,000 
750.000 
500,000 

1.000,000 
600,000 

1.000,000 
700,000 


Surplus  & 
undivided 
profits  on 
market  val. 
Sept  14 '09 


$ 

804,100 
073,200 
432,300 
029,700 
608,400 
554,900 
295,100 
368,800 
125,000 
056.800 
472.800 
921,600 
969,100 
850,400 
591,500 
513,500 
690.900 
53,200 
562,500 
195,300 
518,200 
465,600 
386,300 
153,000 
954,400 
417,300 
,464,500 
836,000 
538,700 
625,900 
,446,200 
294,900 
599,600 
720,200 
125,900 
314,400 
561,800 


2,204,000 
175,300 
264,000 

1,567,800 
959,200 
313,200 

1,923,700 

2,183,200 
480,400 

1,622,300 
181,600 


Dividends  paid  in  1907  and    1908 
and  also  last  dividend. 


Period.  1908.  1907.  Last  paid,    % 


Q— F 

Q— .1 

Q— F 

■thly 

Q— J 

Q—  vr 

Beg  bus 

Beg  bus 

J     &    J 

Q— M 

Q— F 

I     &    D 

Q— M 

J     &    J 

Q— M 

Beg  bus 

J     &     J 

J     &    J 

J     &    J 

Q— J 

Q— M 

J     &    J 

Q— J 

Q— M 

Q— M 

J     &    J 

J     &   D 

O — M 

Q— M 

y— M 

Q— J 

O— J 

Q— M 

J     &     J 

M'thly 

Q— J 

J     &   D 

Q— J 
M    &    S 

J     &    J 
J     &    J 

Q— F 
J  &  J 
Q— F 
Q— J 
Q— F 
M'thly. 
O— J 


1HUO. 

1UO/. 

"l2" 

"i<T 

hi 

0 

<80 

(H0 

Nov 

1906 

Apr 

1  '02 

07 

6 

(18 

(6 

40 

40 

3 

12 

12 

10 

612 

20 

20 

Aug 

1902. 

-  .. 

3 

.  ._ 

4 

55 

ail 

12 

9 

12 

12 

145 

(IS 

24 

24 

20 

20 

04 

8 

/45 

r45 

32 

32 

10 

10 

16 

16 

2 

40 

50 

50 

20 

20 

50 

50 

ClO 

ClO 

ml4 

ml4 

6 

6 

20 

20 

"8 

8 

11  H 

14 

10 

10 

4 

12 

12 

12 

12 

8 

12 

12 

8 

2 
25 
3 
3 
6 


Nov  '09.  2 
July  '09.  4o 
Nov  '09.  IX 
Oct  '09.2-371 
Oct  '09.  9 
Sept  30 '09.  2 

V.~74rp7657 
July  '09.  4 
Sept  30 '09.  5 
Nov  '09.  10 
July  '09.  3 
Sept  30 '09.  3 
July  '09.  5 
Sept  30 '09.  5 
V.  75  p.  422 
July  '09.  3 
July  '07. 
July  '07. 
Oct  '09. 
Sept  '07. 
July  '09. 
Sept  30 '09.  5 
Sept  30  '09.  6 
Sept  30  '09.  5 
Jan  '08.  4d 
J'ne  10  '09.20 
Sept  30  '09.  8 
Sept  30 '09.  4 
Sept  30  '09.  5 
Oct  '09.  2H 
Oct  '09.12  y, 
Sept  30  '09.  6 
July  '09.  25 
Sept  30  '09.  1 
Oct  '09.  3 
J'ne  30  '09.  3 

Oct  '09.  5 
Sept  '09.  2y2 
July  '09.  4 
J'ne  30 '09.  4 
Nov  '09.  2H 
July'  07.  2 
Nov  '09.  3M 
Oct  '09.  3 
Nov  '09.  2 
Nov  '09.  1 
Oct    '07.        2 


a  Decrease  due  to  change  In  dividend  period,  0  2%  extra  was  paid  In 
Jan.  1907.  c  Extra  dividends  of  2%  each  paid  In  Dec.  1907  and  1908;  also 
25%  in  stock  of  the  Nineteenth  Ward  Bank  on  Dec.  31  1908.  d  Stock  divi- 
dend of  40%  declared  from  surplus  In  Sept.  1908,  Increasing  capital  from 
$500,000.  (V.  87,  p.  849,  655.)  e  Capital  to  be  increased  to  $2,000,000. 
(V.  86,  p.  1702.)  /  Extra  5%  paid  in  both  Dec.  1907  and  1908.  g  Capital 
Increased  from  $500,000,  a  stock  dividend  of  50%  being  declared  to  holders 
of  record  Nov.  16  1908  in  part  payment  therefor.  (V.  87,  p.  911,  985.) 
h  A  dividend  of  3%  was  declared  payable  Nov.  6  1907  but  rescinded;  none 
declared  since,  i  Including  1903  and  since,  paid  20%  extra  In  May  each 
year,  making  80%  per  annum.  Z  Upon  abandonment  of  merger  pla  is, 
accumulated  dividends  paid  as  follows:  Equitable  Trust  Co.,  9%,  May  2 
1908;  Mercantile  Trust  Co.,  30%,  May  5  1908.  (V.  86,  p.  1075.)  m  In- 
cludes extra  dividends,  2%  each,  paid  Jan.  1907,  July  1908  and  July  1909. 
n  Declared  8%  for  1909,  payable  In  monthly  installments,  o  Capital  to  be 
increased  to  $3,000,000  and  a  special  cash  dividend  of  $50  to  be  paid.  (V.  89, 
p.  81,  199,  324.  p  Stockholders  In  June  1909  ratified  proposition  to  Increase 
capital  from  $1,000,000  to  $3,000,000,  a  special  cash  dividend  of  $200  being 
declared  payable  June  15.     See  V.  88,  p.  1290,  1411. 

NEW   YORK   AND   BROOKLYN    FIRE   INSURANCE  COMPANIES. 


Companies. 


Commonwealth  ... 

Continental 

Empire  City 

Fidelity.. 

German- American. 
German- Alliance  . . 

Germanla 

Hamilton 

Hanover 

Home ... 

Nassau 

Niagara 

North  River 

Peter  Cooper 

Phenlx 

Stuyvesant 

United  States 

Westchester 

Williamsburg  Clty- 


CapUal. 


Par  Amount. 


$ 

100 

100 

100 

100 

100 

100 

50 

15 

50 

100 

50 

50 

25 

20 

50 

100 

25 

10 

50 


% 

500.000 

1,000.000 

200.000 

1,000,000 

1.500.000 

400.000 

1,000,000 

150.000 

1,000,000 

3.000  000 

200,000 

750,000 

350,000 

150.000 

1.500,000 

400,000 

250,000 

300,000 

250,000 


Net  turn 
Dec.  31 

1908. 


$ 

901.577 
10316  750 

160.763 
1,579,670 
5.467.354 

516.933 
1.509,442 


1,063.044 
9,882,822 

134,373 
1,569,456 

358.694 

100,559 
1,010.453 

236,976 

48.380 

1.113.946 

634,487 


Dividend*. 


1908.  1907.  1906.  Last  paid.  % 


10 

45 

8 

6 

30 

12 

12 

None 

10 

20 

10 

20 

10 

6 

20 

None 

None 

30 

20 


10 

45 

7 

"56' 
12 
12 

None 
10 
20 
10 
20 
10 
10 
20 
3 

None 
30 
20 


10 

45 

6 

"56 
12 
15 

None 
4 
20 
10 
10 
10 
10 
20 
6 

None 
30 
30 


July'09 
July'09 
July'09 
July'09, 
July'09 
July'09 
uly'09. 
Jan  '04. 
July'09. 
July  09 
July  09. 
July  09. 
Oct  '09. 
Aug  08. 
Oct  '09. 
Jan  07. 
Jan  04. 
Aug  09 
July  09 


5 

90 

4 

S 

15 

6 

7H 

3 

5 

12M 

5 

10 

5 

5 

6 

3 

3 

II 

10 


GAS  COMPANIES— SEE  ALSO  MISCELLANEOUS 


Companies. 


cBlngh  (NY)  1st  M  5s.  . 
GenMg5s$2,500,000op 

Colum  Gas  &  F  com  _ . 
Pref.  cum,  $6,000,000 
Colum  Gas  lstM,g.,5s 

Con  Gas  (NJ)  Stock  . 

Cons  M,  5s,  gold c 

L  Br  Ltg  1st  M.  6s 

Indianapolis  Gas 

1st  M.  5s,  $7,500 ,000g 

dJack  (Mich)  Gas  Stock. 
1st  M,  5s,  gold 

cMadlson  (Wis)  G  &  E-. 

lst  M,  6s,  gold 

Deb,  scrip,  gold,    6% 

Minneapolis  G  L,  Stock 

Consol  M  6s.  gold 

NewM  5s. $1 0.000 .000 

Municipal  Gas  (Alb. NY) 

Rochesfr  Gas  &  Electric 

cSt  Jos  (Mo)  1st  M,  5s. . 

cSt  P  (Minn)  G  I,  Stock- 
ist M ,  6s ,  currency 

Consul  M  6s 

Gen  M,  5s.  gold 

Washington  (DC)  G  L.  . 
Reg  6s,  ext  at  4%  ,  g_ . 
CVrts  nf  Inriebr .  6% 


Par. 


$ 

1,000 

1,000 

100 

100 

1,000 

100 

1,000 

1.000 

50 

1,000 

50 

1,000 

100 

1,000 

25&C 

50 

1 ,000 

1  000 

100 

— Se 

1 ,000 

100 

1,000 

1,000 

1.000 

20 

Var. 

V»r, 


Securities 
afloat. 

$ 

750,000 

91.000 

2,750,000 

5,500,000 

1.500,000 

1,000.000 

971,000 

15,000 

2,000,000 

4,250,000 

250.000 

310,000 

400,000 

400,000 

100,000 

800,000 

3.000.000 

2.490.0   0 

2,000,000 

e   "Street 

1 ,000,000 

2.500,000 

650,000 

600.000 

3,439.000 

2,600,00(1 

600,000 

2. BOO  000 


Interest 
period. 


A  &  O 
A  &  O 
See  V 

Q— J 
J     &    J 

Mostly 
J  &  J 
J     &    J 

Q— J 
A     &    O 

Owned 
A  &  O 
Owned 
A  &  O 
A&O  10 
J  &  J 
M  &  S 
M    4    S 

Q— F 

Rallwa 
J  &  J 
Owned 
J  &  J 
J  &  J 
M   &    S 

Q— F 
J     &     ,T 
I      *    D 


Dividends  and  Interest. 


1908.  1907.  a  Date 


6 
5 

82.  p 
S 
5 

owne 
5 
6 

None 
5 

by 

5 

by  A 

6 

6 

8 

0 

5 

10 

y"  Se 

5 

by  A 

6 

6 

5 

10 

I 


5 
5 
394 
5 
5 

d  by 
5 
6 

None 
5 

Mich 

5 
mer 

6 

6 

8 

6 

5 
10 
ctlon 

5 
mer. 

6 

6 

5 
10 

4 

6 


April    1   1938 
Oct       1    1954 

o'cti'oi.'iji 

1932 
Am.  Lt.A  Tr. 
Jan  1  1934 
Jan  15  1914 
July3,  1900  2 
Oct  1  1962 
Light  Co. 
April  1  1937 
Light  &  Trac 
April  1  1926 
V.  71,  p.  392 
July  1909.     4 

1910-1930 
Nov      1    1930 
Nov  *09.    2H 

July  1  1937 
Llffht&Trac. 
July  1  1915 
July  1  1918 
Mcri  1  1944 
Nov  *09.  2H 

1927-1929 
Tune     1    1B33 


a  This  column  shows  last  div.  on  flocks  and  maturity  on  bonds,  c  Con- 
trollpd  by  Amer.  Lt.  &  Tr.  by  ownership  of  entire  capital  stock.  The  St. 
Paul  Gms  Lt.Co.  authorized  Increase  In  capital  to  $2,500,000;  V.  82. p.  338. 
d  Controlled  by  Mich.  Lt.  Co     which  owns  entire  stock:   V.  S9    p.  6S4 
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RAILWAY  EARNINGS 
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MONTHLY    GROSS    EARNINGS    OF    PRINCIPAL    RAILROADS. 


January.      February 


AJa.  Gt.  Southern. 
1906 310  m. 

1907... 310  tn 

1008 ..310  m. 

1909 310  di. 

At.Top.&S.Fe  Sys 

!0<)0o8. 444-9.290  m. 
1  ''!>709. 200-9,405  m. 
lQns-79.40i-9.794  m. 
19 1.179,792-9,889   m. 

Itlantic  Coast  L. 

1906 4.333   ID. 

1  ''7.4.333-4.360  rn. 
loos  4.360-4.407  m. 
190  L4.407-4.476   m. 

Baltimore  &  Ohio 
19H6. 4.027-4,030   m. 
1007.4.030-4,006   m. 
1908.4,006.3.992  ra. 
190  I  3,992-4,198  m. 

Buff  Koch. &  Pitts. 

1906 538-568   m. 

1907 568  m. 

ions 568  ra. 

1900 568  m. 

Canadian  Pacific. 

1906.8.776-9.055  m. 

1907.9.055-9.230  rn. 

1908.9,230.9.426  m. 

9,426-9.878  ra. 

Cent,  of  Georgia 
1906.1.878-1,890  m. 
1"07- 1.893-1 ,913  m 
1008,1,913-1.916  m. 
1909 1.916  m. 

Cent,  of  New  Jer. 

1906 668  m. 

1007 668  m. 

1908 668  m. 

1009-668  to  667  ra. 
Chesapeake  &  Ohio. 
1906.1,708-1,827  m. 
1907.1.827-1,831  m. 
1908-l.831tol.895m. 
1909  1,895-1,933  m. 

Chicago  &  Alton 

1906 970  m. 

1907..  970-1,004  rn. 
1908_-!1.005.998  m. 
1909 ..998  m. 

Chicago  at    West. 

1906 .818  m. 

1907. -.818  m. 

1908 818  ra. 

1909 818  m. 

Chic.  lnd.&  Louis. 

1906 591  m. 

1907 591-599  m. 

1908 599-615   m. 

1909 615  m. 

Chic.  Mil.  &  St.  P. 
1906.6.912-7.043  m. 
1907.7,043-7,187  ID. 
1908.7,187.7,511  m. 
1909 7.511  m. 

Chlc.&  Nor  West. 
1906.  7.412-7.453  rn. 
1907-7.453-7,612  m. 
1908.7.613-7,632  ra. 
1909.7.632-7,637  m. 

Chic.  St. P.  M.&O. 
1906.1,686-1,712  m. 
1907.1,712-1,729  m. 

1908 1,729  m. 

1909.1.729-1,738  m. 

Cln  N  O  &  Tex  P— 

1906 336  m. 

1907 336  m. 

1908 336  m. 

T909... 336  m. 

C  C  C  &  St   L  — 

1906 1,982  m. 

1907 1,982  in 

1908 1,982   m. 

1909 1,982  m, 

C0I0.&  Southern — 
1906*1.646-1.663  m. 
1907*1.838-1 .841  m. 
1908tl.841_l.951  m. 
1909* 1,951  in. 

Denv.  &  RIo  Or.— 
1900  2,470-2.501    m. 

1907    2,501  m. 

1908  2.501.2.516  m. 
1909„  2.516-2," 

Erie — 

1906 2.151  m. 

1907.2.151-2,169  m. 
1908.2,169-2,171  m. 
1909.2,171-2,2:0   m. 

Qt.  Nor.  System — 
1906O6  224-6,289  m. 
190716.289-6.652  m. 
1908a6.652. 6,898  m. 
1909a6,898-6,970  m. 

hocking  Val. — 

'906 -.346  m. 

1007 346  rn. 

1908 346  m. 

1000 346-350  m. 

Illinois  Central. — 
1906.4.459-4.371  rn. 
1907.4,371-4,419  m. 
1008.4,419-4,593  m. 
1909.4,510-4,551   m. 

Inter'l  &  Ot.Nor— 

1006 1,159   m 

1007 1.1   'i  m 

1908 1,159   mi. 

1909 1.159  m. 

Iowa  Central — 

1906 558  m. 

1007. 558  m. 

1908 558  ra. 

IO00 ..558  m. 

I.ouisv.  &  Nash. — 

1906  1.117-4,298  m. 
1007  4,298-4.349  m. 
no%  4.349-4,386  m. 
1909.4.386-4,398  m. 

Mex.  Internat'l — 
1006.-  ...884-911  m. 
'  ... 011-918  m. 

'    .918  m. 

L909«   918  m. 

Mtnn.ct  St.  L.— 
1906 -.790   m. 

1907  . 

1908  .  799-1,027  m. 
1909 1.027  m. 


328.021 
r342.670 

71254,178 
77307.255 

6.764.966 
77. 779. 787 
n7.3 16.675 


326,189 
r324.001 

1243,391 
1281.813 

6,711.890 

r7, 426. 660 

B6.752.552 

n7. 456.225  7t7.215.792 


2.191.768 

2.426.242 

re2.023.464 

772. 266.315 

6.573.460 
6,365,559 


2,172.973 

2.308,539 

772.231,525 

772,391,265 

5,802,508 
5.939,293 


775.177.120  771.682.348 
775,363,455  774,955.671 


708,672 

673.258 

77467,183 

77501.786 

4,422.690 
4.205,527 
4.498.560 
4,761.860 

921.749 
1.002,464 
77877.107 
77914,557 

2.002.423 
2  065.170 
2,135.183 
2.031,887 

2.225.816 

2.000.288 

771.884.762 

772.109.653 

987.255 

71,061,423 

77939,232 

77978,803 

682.540 

710.297 

77606,642 

77614,824 

423,038 

430.897 

77336.422 

72359,955 

4.335.358 
74  776.378 
774.135.355 
774,308,998 

4,849,550 

5,292.816 

774,393,853 

774,656,739 

1.027,839 

1,134,189 

77956.872 

771,088,819 

709.362 
7591.012 
77555,657 
72662.813 

1,864.052 

1.828.801 

771,786,119 

772,024.965 

997.931 
rl.174.554 
721,269,049 
721,265,683 

1.586.451 
71,594.143 
Til.433  123 
721,569,468 

4,201.436 

4.1  "6.002 
3.561,328 
3,585.307 

3.647.660 

2.543.526 

S3, 071. 135 

2.904,323 

537.755 

522.139 

77328.834 

77399,523 

4.516.438 

4.659.059 

f 4, 619. 840 

'4,831,070 

546.145 
832,711 

77  59'  :.',■>  1 

7265.'-. 331 

244,887 

272.747 

77257.611 

72235,457 

3,749,549 

74.077.101 
7)3. 209.869 
77.3754.769 

638.981 
711,304 

71' 
591,282 

257,212 

«280 

72299.242 


613.844 

582,817 
77466,589 
72470.760 

4.224,452 
4,268,206 
4,129.044 
4.966.208 

961.035 

1.049.920 
72921,768 
72929,761 

1,876,568 
1,887.745 
1,800.737 
1,762,353 

1,967  689 

1.931,139 

771.575,574 

771,874.035 

807.479 
7981,819 
77883,537 
77916,386 

647.799 

643,857 

72551,957 

72557,586 

408.906 

411.022 

72317,370 

72355,778 

4,045,356 
74,331.720 
723.937.988 
723,931,519 

4,589,363 

4.834.236 

774.078.222 

774,691,857 

943,828 

974,563 

77.894,542 

77923,157 

709.423 
7654,735 
72515,202 
72595,700 

1.743.632 
1,821,250 

771,753.740 
721,884,704 

895.272 
71.026,742 
771,083,455 
721,168,986 

1,405,981 
71,485,440 
771.223.00'-! 
721,340,473 

3,635,419 
3,750,645 
3.223.264 
3,748,370 


March. 


331,069 
7314.978 
77249,583 
72285,050 


April. 


305.223 
7332.552 
77250,941 
72283,740 


939,538  746,879 
78.433.704  78,494,368 
777.401.519  777.361,388 
728,272,722  728,006,009 

2,415.469;  2.159.462 

2,616,752!   2,444.409 

772,442.022  772-,266,534 

772,764.669  722,310,604 

6.711,095    6,304,733 

6,493,268    7,107,670 

775.310.640  775,024,785 

725,854.441  775,761,925 


May 


June. 


315,943 
7362,693 
77253,306 
72294,402 


317.083 
7345.182 
77293,197 
72293,382 


July. 


August.     September    October.     November    December 


7318.762 
71361,987 
77293.623 

77279,875 


7335,331!  7331,051 

71361,640  72345.552 

71304 .303  j  72286,667 

72305,425,  (2326,783 


7,041,206  6.728,087  76,670,818  77.261,437  77,425.809 
78.505,918  77,950,0581717.939,555  727.988,890  728.077,118 
726,715.415  7l6.330.618  726,985,400  727,400.685  7i7.924.794 
728,050,275  778,102,501  277,730,596  778,959,839  778,732,775 


2,250.905     2.152,908 

2,272,677    2,097,104 

771,950.338  771,928,966 

772,152,584  772,033,018 

6,817,033    6.572,814 

7,370,849i   7.196.085 

i5.092.4941   5.436,251 

775,931,066  726,212.081 


716.495! 

668.613; 
72614,513 
72546,031: 

5,093,286 
6.132.910 
5.424.931; 
6,518,763 


296.486 

742,476 

72432,259 

72554,241 

5.491,000 
6,391,561 
5,497,736 
6,384,038 


1,047,7811  861.120 

1,147,185;  924,299 

72961.842!  72736,527 

721,010,380,  72791,265 


2,101.100 
2.075,931 
1.790,011 
2,311,421 

2,146,559 

2,250,793 

721,946.931 

772,249,643 

996,081 
71,012,497 
721,054,180 
771,060.120 

761.205 

780,595 

77654,472 

72713,510 

454.307 

502,636 

72399.932 

77441,159 

4.537.679 
r5.035.811 
724,777,616 
725,064,982 

5.067.306 

5.706.104 

724.935.619 

715,408,063 

1,012.176 

1,147,276 

771,042,033 

721,146,191 

786,447 
7646,512 
72603,714 
72656,139 

1,908.854 
2,014.521 

77l.SS3.242 
722,186,121 

938,363 
71,108,595 
721,055,405 
721,176,373 

1,482,707 
71,672,631 
721,310,319 
721,676,30" 

4,184,061 
4,560,961 
3.768,160 
4,388,045 


3,188,259    4.066,470 

2.656.873     4,440,155 

s2, 811, 949  .'3. 218,370 

3,267,648    3,994,086 


533.510 

498,594 

72348,912 

77351,929 


561,237 

425,455 

724  16,180 

72412,220 


4,366,911  4.640.563 
4,42«  .661  5,076,630 
'4.389.470  I  4,667,455 
'4.547,457  2  4,948,472 


469,742 

695,261 

77  503,390 

72622.826 

213.049 

248.531 

72218,129 

72223.837 


1,306,867 
2,335,095 
2,271.591 

2,228.572 

2.005.871 

2,209,621 

771,718.852 

772,183,233 

771.398 
7986.066 
72835,091 
77947,340 

687,689 

719,567 

72623,779 

72592,526 

492.054 

512,698 

72404,780 

72464,423 

4.343.801 
74,995,664 

724,224.629 
724,533,295 

5,148,018 

5,410,595 
774.406,279 
724,942,763 

956,842 

1,133,144 

«934,771 

721,073.751 

707,458 
7706,772 
72613,381 
77682,238 

1,816,526 

2,158,884 
721,708,658 
772,109,205 

882,777 

71,034,666 

77989,142 

721,096,856 

1,556,181 

71,696,060 
721,432,772 
721,723,952 

3,517,262 
4,671,405 
3,639,733 
4,013,465 

4,172,957 

4,923,598 

S3, 483, 501 

3.761,195 

385.145 

613,233 

72246,595 

77391,277 

4.233,912 

4,741,286 
'3,995,718 
2  4,391,602 


519.098 

673,422 

72524,990 

//.,;;o,_-m 


1918.703     1,829,254     1.958.388 

2.054.189     1.950.997     2.059,243 

771.742,338  771.575. 574  771,902. 600 

721,863,040  721,794,562 


387.553 

863,858 

77464,166 

72644,357 

5.579,003 
6.937.135 
5,392.570 
6,420,640 

875.087 

955,735 

71719.041 

72780.809 

1,850,203 
2,464,508 
2.280,160 
2,000,890 

2,196.342 
2,390,938 

771,817.629 
772,393,639 

822,121 
7961,177 

72852,895 
72965,953 

720,365 

722,264 
72542,407 
72604,884 

510.841 

521,415 

72389,169 

72458,784 

4,340,243 

74,926,565 
124.127.133 
724,566,233 

5.098,450 

5,823.654 

724,459,136 

725,274,382 

954.687 

1,055,205 

77900.938 

721,011,254 

758,023 
7821,124 
77590,484 
77668,317 

1,989,663 

2,292,469 
721,762,020 
722.130.102 

938.458 

rl,126,754 

72966.960 

721,144,591 

1,702.482 
rl,822,900 

721,470.800 
721,728,852 

4,102,434 

4,866,662 
3,851,252 
4,299,728 

4,381.023 

5,639.542 

S3, 642, 214 

4,128,042 

468,455 

669,337 

77303,603 

72396,278 

4.258.971 

4,862.105 

2  4,050,015 

2  4,665.391 


491.190 

882,458 
2/524,334 
3/722,423 

5,477.351 
6,817,712 
5.555,835 
6,550,153 

849,259 

785,929 

71811.801 

7/749,605 

2,368,576 
2,613,884 
2.086,829 

721,855,131 


78.486,477  77,951,272  77.956,994 
728,572.456  778.021,125  728,140,482 
728.255.622  728.387.279  778.147.895 


2,212,313     2.259,375    2.427,769 

2,460.410    2,365.278     2.296.082 

722,222.773  722.247.222  772. 535,101 


6.544.846    7,181,040     7.077.897 

7,251,903     7,724,307     7.465.051 

776,149,557  726,825,124  776,668,412 

re6,950,872  777,502,629  727,767,836 

560,092  743.622  746.724 

7785,372  7768,646  r771.063 

72653.572  72616,523  71626,939 

f/796,585  72815,208  o843,790 


7.321,458     6.925,955    6,720.001 

7,790,677     6,998.553     5.654.653 

776.594.989  775,948,085  7(6.012,241 


5,967,968 
7.008,274 
6.292.881 

7,140,030 

953.936 
72954.364 
72931.262 

t/872,938 

2,214.501 
2.543,656 
2,156.724 

2,196,010 


2,196,555     1,927,910 

2.430.680     2,390,152 

771,923.424  722.095.132 

722,417,593  772,410,007 

911,557  71,038,087 

71,050,761      72999,408 

72957,123  721,057,036 

72964,566  721,089,688 

(2713.311  760,270 

O718.330  72714,212 

77593,212  7/613,762 

72643,092  72639,471 

498.956  507,156 

502,232  499,134 

72428,959  77453.602 

72472,239  72487,232 

4.773.733  4.814  088 
74.879,132  v5.121.014 
724.391.265  724,652,409 
774,984.635  775,210,457 

5,797,223     5,510.909 

6.134.472    5,964,448 

724,809.519  725.215,185 

775,671,537  775,896,270 

1.084,170     1.028,540 

1,148,448  721,130,462 

72932,275     72998,487 

rel,143,738  rel.123,975 

751,677  7739,588 

7788,613  77770,935 

72.597,111  72633,181 

72673,669  72662,013 

2,039.791     2,143.364 

2,323,844    2,312,463 

721,956,946  722,088,956 

772,172,925  772,297,704 

9S6.191  71,014,461 
71,160,268  721,190,244 
711,075,157  711,240,368 
al,  131,562  721.279,800 

1,782,453  71,654,523 
rl, 940,936  712,027,337 
721,635,151  711,684,824 
721,924,305  rel,990,51G 

4,502,034  4,^61,024 

4,913,951  4,937,838 

4,337,233  4,163,647 

4,197,865  4,279,549 


6,170,452 
7,010,177 
6.385.957 

7.426,985 

949.512 
72965.871 
72812,293 

72867,745 

2.443.068 
2,557.130 
2,159.942 
2,297,931 

2,201.092 

2.667.359 

772.292.904 

772,642,595 

rl.128,938 
721,129,395 
721.150.976 
771,265,060 

828,389 
72776,972 
72737,340 

72768,962 

557.419 

556,509 

72487,142 

72531,300 

5,178.555 
75.221,252 

5,339,400 
775,559,001 

5,942,750 

6,439,654 

725,770.644 

726,604,756 

1,105,999 
721,190,037 
721,098,580 

771  ,220.01S 

7700,072 
72765.221 
72666,688 
72661,114 

2,365,287 

2,471.386 

772,294,069 

722,620,031 

71,100.083 
721. 114,736 

721,269,880 
771,372,058 

rl,779,564 
77.2.120.262 
771.764.400 
772,046,674 

4.514,677 
5,083.317 
4,338.602 
4,559,734 


6.152,767 
6.423.452 
6.391.672 

a$,  149,000 

973,490 
721,046,750 
nl.014, 608 
ol,047,700 

2,149,657 
2,399,719 
2.200.734 


1.085. 756 !  1,059,676  1,101,875 
721,245,025  Til. 130,379  72l.012.537 
721,133.205  721.008,065  721,079.373 


2,144,476 

2.541,328 

722,308,999 

(22,698,586 

rl.100.917 
721. 148,722 
721. 171. 481 
al, 160,966 

843,087 
72741.466 
72789.718 


2.147,033 

2,777.100 

772,332.158 


7l  .212.601 
11,275.883 
721.204. 467 


546.461 

539.760 

72485.235 

a504,059 

5.467,863 
75,532,991 
726,105,872 


6,097,225 

6,525.120 

776,537,827 


1.279.338 
11,280,271 
11. 283.901 
11.423,223 

7700,181 
1776,525 
1651.989 
a761,323 

2,227.016 
2.461,252 
2.301,150 


71,092,969 
11,269. 727 
11,282,582 
01,381,256 

rl  .783,346 
12.059, 320 
11,977,293 
a2,104,900 

4.441,679 
4,738, 9S0 
4,411.295 


4,673,832  5.023,951  4.999.095 
5.211,480  «5 ,616,608  s5,720,682 
3,657,182  s4,450,494  s4,460,472 
4,637,753     5,144,976    5,419,302 


496,824  528.024 

678,890  680,30  I 

71496,062  1474,736 

1*53,759  »616,303 


275,159  229,786  229  462 

256,353  247,306  255.010 

1259,060  77225,405  1201, 5S0 

1304,445  72245.694  1227,301 


531.886  593,451 

674,247  634,939 

72448.621  72530,521 

1469,018  1531.266 

4.300,388  4.342,146 

4,882,894  '5,111,937 

t  4,360,933  '4,253,257 

/  !..5lx,0S8  t   1,569,34  1 

548.288  562,279 

622,380  1571,622 

77555,485  1502,511 

72566,682  72572,030 

242.062  234,825 

234.536  245,611 

1221,595  1231,712 

1243,816  1252,739 


3.432,952  3,712.381  3,542.044  3,839,512  3,649.881  3,703,522  73.907.326 
r3,696,006  71,317,150  r3, 90s. 002  74.050,858  73.006.112  i4, 126,037  n4,426.453 
13,253,872  13,548,766  773,271,226  77.3. 250. 07:;  773.425.651  13,680,352  13,649,746 
13.518,846,13.907,398  723,619.651  13,647.894  13,527,707  723,805,980,14,033,672  a4, 171, 060 


630,680 

685,736 

1615,314 

1641,181 

4.486,250 
15.280,578 
24,662,619 
'5,105,185 

614.210 
1589.334 
1580.458 
1618,952 

256.207 

2.59.893 

1265,675 

1270,859 


5,322.604 
s5.700.980 
s5,861,777 

6,547,668 

607,032 

675.800 

72648,110 


7314.232 
1348.723 
1314  478 


7318.416 
1323.637 
1295,712 


7340,221 
1286.855 
77319.865 


815,394;  752.748  634,516 
7657,941  7754,546  7515.623 
1721.198     1547.945     1560.123 


6.946,605  6.234.583  5.992.098 
7.071.047  6.953.967  6.418.576 
7.381.970    7.303.303    6,955,874 


2,189.890  2,193,862  2.229,742 
2.513.023  2,418,375  2,212,694 
2,187.712    2.238.919    2,135.883 


2.111.236    2.051.551 

2.458.019    2,142,139 

772.118.133  772,255,594 


rl  .048.258 
11.052,378 
il.036.842 


917,252 
1768,568 
72843,860 


542.202 

532.715 

1495.263 


5.808.239 
75.890.935 
726.346,803 


5.200,382 
75.004,691 
15,129,361 


6,565,388 

7,040.662 

16,920,251 


1,415,873 

11.355,563 

1.403.449 


7707.360 
1807,095 
1665,791 


2,270.095 
2.587.211 

2.388,831 


71,197.539 
11,456,593 
11,448.948 


rl  ,877,006 
12.098, 1 96 
11.977.560 


4,877,066 
4.800.964 
4.944.238 


1.107.517 

1974.945 

il.078.414 


791,613 
1715,391 
1685,151 


487.877 

417,260 

1433.785 


5,903,703 
5,574,138 

15,654,874 


1,293,610 
1.225.545 
1.202.968 


7078,768 
1702.161 
1625.509 


2,056,893 
2.208,060 
2.168.989 


rl, 149, 718 
11,422,672 
11.437.267 


71.850,375 
ll.858.378 
il. 836.889 


739,279 
1631,995 
1716,692 


'  466.852 

345.147 

1412,019 


5,133.358 
74.567.747 
14,933,892 


5,683,073 

4.592,690 

i5.234.346 


1.314.978 
1,022,382 
1,150,351 


70666.868 
1593.562 
1644,946 


2.169,739 
1.967,658 
2.305,476 


71,187.452 
11,389,618 
11,409.608 


Total. 


3.881.541 
4.050.472 

3.359,244 


86.685,373 
97.330,121 

89,078,862 


25,949,277 
27,351,922 

25,068,457 


80,552,845 
83.357,868 
68,922,046 


7,467,336 
8.866,671 
6,711,344 


67,752,255 
75,638,544 
71,210.333 


11,643,276 
12.310,457 

10,803,328 


24,926.457 
28.086,930 
25.563.129 


25.322.230 
28.189,556 
24.270,092 


11,992.208 
12,634,474 
12,221,274 


8.729,748 
8,643,517 
7,958,995 


5,896,069 
5,771,426 
5,043,681 


57.978,654 
60.283.900 
58.101.785 


66,252,960 
69,338.589 
62,415,755 


13.417,880 
13,694.109 
12,795.417 


8.615.227 
8,625.267 
7,358,609 


24.594.915 
26,447.804 
24,453,908 


71,769,753 
11.760,527 
11.717,789 


4.636.235  4,194,520 
4,294.239  3,771,283 
4,298,643  4,022,330 


6.192.435  5.142.301  3.894.856 

S6, 684 ,333  s6,093,537  s4. 586.223 

6.338.208  5.531.776  4.080.032 


602,280 

658,935 

1661.505 


564.082 

625.212 

1560,601 


506,514 

438,091 

«442,118 


12,381,215 
14,475,329 
14,527,830 


20,230  824 
22,136.828 
19,464,018 


51,167,847 
54,516,256 
48,560,815 


54,705,443 
59.817.542 

50,848,638 


6,522,027 

7.121,718 

15.581.214 


4.876,771  4,630,897  4.976.3901  54.277,180 
25.725,342  '5.313,028  25.076.506;  60,563,931 
'5.211,394  '5.074,164  '5,211.186  55,316,259 


929,057 
77687.000 
1915.081 


026.00  1 
1600.217 
1834.642 


623.040 

675.294 
587.560 

576,662 

237,995 

1252,5  17 
»258,632 


714.650 
763,623 

298.613 

332,562 

72306,980 

1374.439 


4,647.54: 
(5,405,906 

'4,830.208 
05,014,564 

776,515 
1645.612 
1725.633 
0791,000 

279.20S 

300,586 

1282.802 

(7283,350 


73,818,131  74,116.230  r4, 086.877 
14.1.89.277  14,54.8,532  13.912,611 
13,954.648  i4.323.488  i3. 863.382 


301,820 
308,091 

1.258,583 


276,579 

253,047 

1233,686 


672.857 
846,021 
590 ,542 
-  »  1,639 

281.447 

317    1  ; 

1270,063 

1302,348 


737.121 
821,549 

R20  :  12 

304.661 

1  Ml 
1258.016 
1306,571 


650,881 
838,432 

681,586 
507,0  15 

326.671 
352,128 

1288.267 

■  'i  1  ; 


580.577 
768,530 
556,591 
607,312 

318.575 

362.81  I 

1313.014 


677.614 
789,073 

501,012 
670.031 

347.939 

346.009 

1340,783 

77175,720 


503.801 
683,426 
531.619 

(7.583,501 


715.991 
753,079 
588,318 


331,672  346,134 

373.022  421.140 

1146.697  1445.036 

(7.506.651   


651 ,754 

701,050 
561,121 


834.931 
1671,424 
1794,427 


7,752,107 
7.954.182 
7.503.807 


268,023 

251,856 

1262,635; 


3.051.067 
3,134,467 
2.918,483 


74.053,262 
13.3.58, 31 4 
13.978.009 


45.671,666 
48,608.050 
43.508.681 


687.806 
724,581 
546.980 


7,954,073 
9.075,962 
7,241,367 


315.651    319.101 

351,208    313,717 

77363, 531   1368,927 


3.685.671 
4,063,406 
3.935,693 


te  figures.     b  1  hi  e  totals  Include  corrections  made  subsequent  to  the  appearance  ol  the  monthly  returns     e  Figures  are  given  In  Mexican  currency. 
„  Includes,  beginning  with  Jul]  1906,  the  earnii  ;s  of  the  Denver  Enid  <v.  Cult,  the  Pecos  system  and  the  Santa  Fe  Prescott  &  Phoenix,    ft  Embraci  a  Colorado  &  Southern, 

d  Colorado  Spring  ripple  Creel   District  and  other  affiliated   roads,  excepting  Trinity  &  Brazos  Valley.    1  Figures  are  in  conformity 

with  the  new  system  of  accounting  required  by  the  Enter-State  Commerce  Commission,     r  Figures  revised  so  as  10  accord  with  new  classification  of  the  Inter-State  Com- 
mercel  ommlSRlon.     s  Actual  D  a<m  used  for  comparison,     t  Includes  some  large  Items  of  income  nol  previously  Included  In  monthly  returns, 
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MONTHLY  GROSS  EARNINGS  OP  PRINCIPAL  RAILROADS— ^Concluded) 


January. 


M  St  P  &  S  SM  — 
1906- 1.828-2,152  m. 
1907.2,152-2,309  m. 
1908.2.309-2,394  m. 
1909.2,394-2,309  m. 

Mo  Kan  &  Tex  — 
1906.3,042-3,072  m. 

1907 3,072  m. 

J908 3,072  m. 

1909 3,072  m. 

Mo  P  &  Iron  Ml— 
1906-6.252-6.339  m 
1907.6.339-6,479  m. 
1908.6,479.6.488  m 
1909.6,4S8-6,492  m. 

Mobile  &  Ohio— 

1906... 926  m. 

1907 926  m. 

1908  ..926-1,114  m. 
1909 1.114   m 

Nash  Ch  &  St  L— 
1906.1,226-1,230  m. 

1907 1,230  m. 

1908 1,230  m. 

1909 1,230  m. 

Nat  Rys  of  Mex — b 
1906c  4,8S6-5,084  in. 
1907c  5,084-5,109  m. 
1908e  5,109-5,274  m. 
1909c 5,274  m. 

NVCiH   R  — 
1906ri3, 774-3, 784  m. 

1907ri 3,784  m. 

1908ri3.784-3.782  m 
1909ri 3,782  m 

N  Y  Ont  &  W   — 

1906 548-545  m. 

1907 ...545  m. 

1908 545  m. 

1909 U...54S  m. 

Norfolk  &  West  - 
1906.1,834-1.875  ra 
1907.1.N75-1.877  m. 
1908.1,877-1,921  m. 
1909.1,921-1,942  m. 

Northern  Cent  — 

1906 462  m 

1907 462  m 

1908... 462   m 

1909 462-466  m 

Northern  Pac  — 
1906.5,706-5.006  m 
1907.5,781-5,617  m 
1908.5,617.5,681m. 
1909.5,681-5,733  m 

Pennsylvania — 

(All  lines  E.P.&E) 
1906/3,698-3,754  m. 
1907/3.754-3,924  m. 
1908/3.924-3,957  m. 
1909/3,982-4,087  m. 

Phil  &  Reading— 
1906.1,015-1,000   m. 

1907 1.000  m. 

1908-1,000-1,007  m. 
1909-1,007-1,024    m. 

Coal  &  Iron  Co  — 

1906 

1907 

1908 

1909 : 

Total  both  Co  's— 

1906 

1907 

1908.. 

1909 :: 

Rock  Isl  Svst'ro — 

1906.7.205-7.801  m. 
1907.7,801-7,976  m. 
1908.7,976-8,063  m. 
1909.8.063-8,055  m. 

St  L  &S  Fr  Sys  — 
1906c6.022-6.008  m. 
19O7c6,00S-6,021  m. 
1908C6.021.6.041  m. 
1909c  6,041-0,219  m. 

St.  L.  South w  — 
1906.1,441-1,451    ra. 
1907-1.451-1,454  m. 
1908,1,454-1,470  m. 
1909 1,470  m. 

Seaboard  Air  L  — 

1906 1.  2.611  m. 

1907 2,611  m. 

1908 2,611   in. 

1909  2,611-2.603  m. 
Southern  Pac  Co 

1906.9.192-9.341  m. 
1907.9,411-9,489  m. 
1908.9,471-9,625  m. 
1909.9,627-9,749  m. 

Southern  Rv  — 
1906.7.487-7,551  m. 
1907.7,552-7,496  m. 
1908.7,490-7,294   ra. 
1909.7,014-7,050  m. 

Texas  &  Pacific— 

1906 1.826  m. 

1907.1,826-1,884  m. 

1908 1,884  m. 

1909 1,884  m. 

Tol   &  O  Cent  — 

1900 440  m. 

1907 440  m. 

1908 440  m. 

1909 440  m. 

Union  Pac  Sys  — 
1906.5.415-5,602  m. 
1907.5,610-5,744  m. 
1908.5,744-6,029  m. 
1909.6,029-6,145  m, 

Wabash — 

1906 2.517  m 

1907 2,517  m. 

1908.2,517-2,514  m 
1909 2.514  m 

Wheel  &L  Erie— 

1906... 498  m 

1907 442  m 

1908 442  m 

1909 442  m 

Wisconsin  Cent  — 

1906 977  m 

1907  ..977-1.023  m 

1908. 1,023  m 

1909.1,023-1,029  m 

Yazoo&MIss  Vy— 
1906.1.211-1.239  m 
1907.1,239-1.305  m. 
1908.1,305-1,371  m. 
1909 1,371  m. 


1,693.094    1.616.303    1.665,475 

2,293.2661    1,975,821     2,166,377 

wl.791.3S6  nl, 668.914  721,785, 691 

re2.005.219  721,859,992  721,960,488 


860,705 
706,290 
761.540 
762.641 


February.     March. 


764,745  903.677 

702,339  1,000,855 

680.365  824.118 

776,653  1,022,016 


April. 


May. 


3.695.751 
3,830,629 
3,243.867 
3.673.252 

824.985 
7933,623 
71731,263 
78810,477 

909,256 
1,050.356 

878,011 
71959.959 

3,662,164 
4,151,099 

4,415,930 
4,148,430 

7,185,768 

7.412.494 

n6.179.327 

7i6.611.643 

565  635 

615.719 

n593,988 

72591,312 

2,375.628 

2,550,334 

771,912, 017 

712,310,699 

947.736 
992,236 
874.436 
867.036 

4.556.115 

4,125.163 

774.432,215 

774.147.390 


12,002,512 
12,583,712 
10,563.312 
11,220,812 

3.452,092 
3,686,868 
3,075.599 
3.230.761 

2.815,329 
3,815,258 
3.122,406 
3,072,526 

6.267.421 
7.502.126 
6,198.089 
6,303,287 

4.177.675 
74,849,801 
7)4.647, 237 
774,814,978 

3.572.81X 
r4 ,233 ,660 
773.573.432 
7t3,907, 186 

715.638 
r850.323 

77722.354 
77834,902 

1,314.669 

1,457,257 

771,215,686 

771,424,963 

8,181.134 

10,785,544 

9.320.488 

8,802,612 

4,553.356 

4,616,719 

723,802.217 

724,035.975 

1.282.342 

1,636,474 

7(1.261.840 

771,246,809 

337,490 

379.429 

77272,578 

71262,461 

5.115.176 
75,954,978 
775,180,921 
775,343,736 

2,046.053 

2,107.9(11 
772,015.593 


3.459.758  3.750,220 

3,624,177  4,127,202 

2,944.038  3.443.487 

3,559,885  4,052,875 

788.371  836,792 

7891,535  7995,001 

77669, 190]  re746,357 

77794.112  77836,141 


878,447 

992,703 

831.414 

77923,256 

3,319,880 
3,883,110 
4,275.730 
4,006,061 

6.582.124 

6,562,113 

775,691,711 

776,143.362 

457.866 

518,958 

77515,485 

77557.812 

2.233.548 

2.438,706 

771,818,320 

772.167,477 

835,579 
903.579 
785.479 
788,979 

4.023.405 

3,577,006 
«3, 944, 997 
774,309,819 


10.824.060 

11.452,860 

9.814,960 

10,314,160 

3.253.274 
3,113,191 
2.626.641 
2.906,739 

2.943.198 
3,519,340 
2,659,581 
2,497.772 

6.196,472 
6,632,531 
5,285,622 
5,404,511 

3.979.204 
r4, 628, 137 
"74,266,011 

774,574,736 

3.396.492 
rl  060,911 
'•::.  1S7.061 
773,731,861 

708.739 

7842,853 
77686,327 
77830,447 

1,318.608 

1.393,686 

771,289,293 

771,464,539 

8,001.844 

10,132,568 

8,474.744 

8,560.998 


959.702 

1,236,428 

812.446 

949.499 


937,266 

1,285,839 

736,756 

987,064 


1,540,636    1.687.740 

2,026,892  2,271,842 
nl,520,746  771.485,356 
772,001,7521771,790,523  771,890,871 


June 


1.015,698 

1,159,790 

920,753 

1,072,626 

1,619.481 

2,113,161 

771.730,114 


981.985 
1,139.918 

924,825 
77992,970 

3,891,160 
4,436,616 
4,399,099 
4,592,197 

7.524.362 

7.814,163 

776,540,286 

777,334,718 

617.877 

646,418 

77607.402 

77749,973 

2,548,019 

2,777,454 

n2.059.373 

772,467,958 

967,710 
1,011.910 

899,910 
1,011,010 

4.807.249 

5,455,949 

774,732,449 

775.477,836 


12,531,269 

13,166,96!) 
10,997,169 
12,119.769 

3,679,953 
3,701,401 
3.068.634 
3,731,143 

3.059.713 
2,562,234 
1,603,782 
2,855,542 

6.739,666 

6,263,635 
4,672,416 
6.586,685 

4.167.877 

75,270,690 
774,904,292 
775,114,417 

3.716.187 
74,394,521 

773.8,M.887 
774,077,179 

760,928 

7859,182 

77721,826 

'77846,123 

1.452.601 

1,615,557 

771,444.596 

771.658,369 

8,974.747 
10,259,544 

9,450.949 
10,080,795 


4.433,002    4,869.328 

4,507,702    5,013.527 

773,663,021  774,160,731 

774,062,233  774,668,154 

1.113.014'   1.162.108 

1,423,053     1,402,633 

/J.1,122,999  771,029.439 

771,090,438  771,147,423 

346.596  377.772 

349,721  341.998 

7(281,754  77336,394 

77233.376  77259,939 

4,728.351     I 
75,053,898  76,200.050 
774.640,115  775.345,264 
774,984,304  776,157,495 

1.940,554  2.100.503 
1,988,266  2,204,353 
771,791,437  771,976,130 


nl, 986. 148  ?7l,S65,lll  772,149,659 


451.417 

445,865 

77273.534 

77379.174 

532.099 
7540,097 
77526.327 
77550,977 

901.618 

967,849 
7935.579 
7942,001 


406.433  461.698 

449.404  461,714 

77311,919  77390,190 

77382,208  77446,665 


622.528 
7520,675 
71495.232 
77531,532 

791.247 
826,593 
7844,456 
7826.631 


612,512 
7653.789 
77591.390 
72661.678 

891.204 

866,884 
'911.995 
7818,762 


3.541,241 
4,166,445 
3,079,976 
3,688,076 

797,951 

7977,754 
72694,410 
72819,639 

964.619 
1,130,479 

806.909 
77890,430 

3,685,221 
4,485,063 
3,931,128 
4,480,173 

6.687,084 

8,039,260 

776,461,207 

777,370,829 

343,017 

707,503 
77665,358 
77689,987 

2.408,442 

2,681,219 

721,994,048 

772,413,271 

722,602 
1,101,102 

941.502 
1.052,102 

5.001.557 

6,268,326 
775,198,621 
725,280,862 


10,249,188 
13,370,388 
10.521,888 
11,875,388 

2,461,844 
3,998,066 
3.269.97 
3,476,012 

1.074.565 
4,121,379 
4,453.707 
4,633,805 

3,536,409 
8,119,448 
7.723,684 
8.109.817 

3,800.204 
75,021,911 
774,281.369 
774,618,013 

3,147.838 
74,316,68: 
77.3.075.399 
723,783.154 

715,693 
7812,891 
72657,660 
72746,207 

1.278.268 

1,422,346 

771,306,772 

721,429,159 

8,662.723 

10,456,227 

9,138.097 

9,926,274 

4.356,062 

4,768,457 

723,787,681 

724,229,607 

1.038.152 

1,324,953 

77894.262 

771,073,908 

205.041 

408.169 

77189,919 

72239,128 

5,339.805 
7-6, 4 14, 196 
775.966.854 
776,242,876 

1.899.40S 

2,216,289 
771,814,719 
772,103,422 

347.949 

543,671 

77236,434 

72426,717 

584.637 
7666.617 
71549.120 
72616,339 

751.654 

768,386 
7750,077 
7749,904 


3,827,063 
4,214,943 
3.032,882 
3,593.814 

873.272 
7947,725 
72700,521 
72756,804 

995  199 
1,122,311 

804,194 
77911,995 

3,751,531 
4,663,059 
4,055,315 
4,441,996 

7,250,241 

8.418,005 
776.494,124 
777,417,309 

554.410 

695,070 
72692.772 
77641,556 

2,557,207 

2,870,603 

772,008,197 

722,521,669 

961,065 

1,171,765 

960,665 

982,065 


3.604,902 
4.031,319 
3.307.131 
3,756,531 


July. 


1.082,976 

1,094,890 

950.109 

1,144,522 

1,848.354 

2,224,535 

771.868,267 

771,913,863 

3,861.349 
4,112,561 
3.621,274 
4,008,199 


810,292  804,351 

7931.151  71908,485 

77722,807  72727,166 

77785,731  77783,566 


1.128,519 

1,113,794 

779.313 

77897,235 


910,247 

957,839 

880.299 

72910,984 


4,054,465  3,681,790 

4,226,486  4,528,858 

3,877,866  3,641,019 

4,331,441,  3,874,979 

7,649,645!   7.729.222 

8,684,260    8.769.318 

726.493,941  777,093,798 

777,695,909  727,955,195 

702, 4731  807.370 

726,246!  827.147 

72740.264'  77822,907 

77719,329  72861,086 

2.478.043!  2.401,368 

2.751,383     2,868,590 

772,151,236  772,369,825 

772,745,450  772,581,300 

1,041,102  978,715 

1,165,702  1,177,615 

969,302  869,115 

1,009,802,  975,315 


August. 


September 


5.469.544     4,399,4001   5,688.926 

6,731.127    6,392,792  n7.132.765 

775,103,092  774,240,698  725.679.525 

775,451,968  776,147,697,726,697,979 


1,055. 813 

1,021,935 

961.360 

1,204.104 

1,940,862 

2,288,414 

722,200,770 

772,179,360 

4,275.722 

4,670.228 

3,907.886 

a4, 609. 000 

852.141 
n921,980 

77743,332 
77821,856 

969,531 

995,211 

878,611 

77936,019 

3,270,994 
4,545,091 
3,743,810 
3,837,928 

8,623.508 

9.264,420 

727,791,665 

728,359,672 

845.505 

899,256 
77850,737 
77857,337 

2,52,8.814 

3,057,236 

772,507,097 

722,893,006 

1,058.036 

1,257.936 

956,036 

1,048,836 

5.911.919 
726,996,985 
725,836.668 
726,910,977 


11,859.033  12,360.787 
14.532.233  14,035,487 
10.810,233  11,313,187 
12,032,133  12,5S0,687 

3.289.0521  3.604.007 
3,995,910!  3,991,381 
3.294.932!  3,944,165 
3,235,708'  3,389.466 

2.773.783  3,269,240 
3.407,558:  3.329,545 
3.075.765  2,077,084 
2,545,783     1,954,139 


6,062. S35 
7,403,468 
6.370,697 
5,781,491 

3.926.801 
r5, 124,093 
'24.055.304 
724,740,911 

3.181.663 

74,282,854 
72.3,017.688 
723,777,506 

767,829 

7861,976 
72636,906 
72757,885 

1.296,726 

1.421,963 

7il.196.365 

721,398,458 

8.978.274 

11,231,606 

9.228,257 

9,972,593 

4.531.675 

4,825,977 
723,501,751 
724,033,899 

1,006.355 
1,358,480 

77847.585 
721,062,934 

258.051 

430.285 
«23 1,236 
77309,796 

5.666.931 
76,957,340 
775.846.592 

726,517,785 

2,018.866 

2,281,071 

721,851,536 

722,103,073 

343.690 

600,242 

72303,946 

72484,704 

602.403 

7682,646 
77520,819 
77607,072 

728.959 
703.953 

7-6.S3.618 
7705,387 


6,873,847 
7.320,926 
6,021.249 
5,343,605 

4.175.317 
75,348,520 
724.197,278 

775,443,471 

3,348,818 
74.121.346 
773.190,931 

773,910,664 

725,985 
7815.152 
77?.;s  L63 
77785,510 

1.218,818 

1,377.573 

nl. 163,378 

771,290,510 

9.230.647 
11,166,741 

9.263,596 
10,397,489 

4,293,570 

4.609,305 

723,840,946 

7)4,052,586 

1.001.517 
1.248,148 
72841.433 
72996,655 

320,035 

439,542 

77355,709 

77311,738 

5.507,281 
76,687,995 
726.131,182 

776,864,177 

2,321,341 

2,493.795 
772,147.467 
772,301,434 

408,411 

611.211 

77471,411 

77509,364 

611  874 
7719,012 
71560.998 
72650,162 

716.168 
733,868 

7619,958 

766!.  till 


12.406,865 
14.600.065 
11.282.065 
12,915,765 

3.174.328 
3,766,160 
2.917.471 
3,092,399 

2,151,127 
2,956,139 
1,954,763 

1,597,095 

5.325.455 
6,722,299 
4.872,234 
4,689,494 

74,393,708 
725.079.160 
724.679.107 

775,416,601 

t-3  .541, 80S 

774,376,172 

723.625,417 

4,158,498 

7732,744 
72860,694 
77777.106 

72798,792 

1,179.686 
771,290,862 
721,180.353 

771,269,965 


1,293.528 
1.049.134 
1.498.465 


2,088,369 

2.278.658 

772.371.747 


4.018.435 

4.408.800 

4.106,966 

04,649,000 

7798,518 
72890,990 
72782,143 

0847,745 

924,716 

1,052,546 

930,219 


3,532,645 
4,401,674 
3,717,049 
3,709,050 

8,430,237 
9,035,990 
8.420.315 


715.767 

693.363 

77715.966 


October. 


1.347,854 
1,420.546 
1.518.210 


2,672,912 
2.571.418 

772,824.648 


November 


1.099.866 
1.106.256 
1,180.184 


2.467, 0S3 

2,018,058 

772,318,001 


4,330.385 
4,598,372 
4,293.610 


7871.290 

nl.015,983 

72906,893 


996.162 
1,022.928 
1,014,390 


3,876,122 
4,610,380 


8,592,458 
9.059.632 
8.609.676 


693,758 

698.976 

77686,987 


4,099,663 
3,819,501 
4,006,075 


7838.315 
72858.494 
77878.989 


913.227 
901,128 
930,237 


3,923,272 
4,360,196 


8.082.340 
7.876,737 
7.854,840 


639,174 

634,056 

77640,988 


2,596,595    2.552,352     2.563,640 

2.975.960     3.073.026     2.800,639 

772,505,800  722,529.666  722,411,208 


13.112,499 

15.522.399 
11.644,799 
13,544,999 

3,505.125 
4,085.996 
3,012.903 
3,510,464 

2.237,090 
2,883,510 
2.122.030 
1,780,164 

5,742,215 
6,969,506 
5,134.933 

5,290,628 

75,036.627 
775.647.125 
725,334.127 

775,977,132 

7.3,940,867 
724.670,790 
724,026,152 
774,620,341 

7833,804 
77937,405 
77807.100 
72854.155 

1.171,596 
721,326,305 
nl.060.ri34 

721,280,241 


9,213,736  9,655,187 
11,424,022  11,454,077 

9,720.4061  9,831,637 
10,814,569  11,310,746 

4,479,795  4.643.765 
74.789,909  74.923,571 
a  1,086,061  re4,031,053 
ft4,360,497  724,640,736 

1.010,338    1.119.350 

71,215,346  71,256.73(1 

72966,025  nl, 071, 902 

721,018,727  771,174,208 


402  055 
460,008 

77438,552 
77328,373 

76,207.829 
777,233,994 
726,749,684 
777,534,854 

2,275,341 
2,309,858 

772,077.977 
772,238,366 

431,092 

622,938 

72527.211 

72590,565 

614.169 
n748.926 
n659,262 

n718,412 

588.467 
7721,114 
2584,551 
1655,815 


473.832 

457,138 

72438,224 

77394,489 

76,220,520 
777,008.513 
726.975.471 

777,948,614 

2.505,541 

2,602,303 

772,376,978 

722,624,167 

561.037 

657,340 

n532,070 

77615,264 

677,16s 
72728.653 
711,77,964 
n729,867 

67 1 .775 
7796,802 
7637,647 
7/755,43 


1,052,519  1.120,507  1,058,937 
1.176.519  1.280,707  1.118.937 
1.032,719    1.115.707,   1,004,537 


6,267.269!  7.044,799!  5.763,542 
776,591,932  727,001,383  726,717,277 
776.800.962  727.269,068  726,418,352 


13,059.859  13,686.484  13,121,717 
14,450,859  15,361. 1S4  13.825.617 
12.089,259  12.794.084  12.199,817 


3,376,224 
3,882,220 
3.386.373 


2,150,451 
2.928.892 
2.513.762 


5.526.675 
6.811.112 
5,900,135 


74  ,885,262 
775.641,387 
725,690,375 


r3, 9,89,441 
774.522.949 
724,183.695 


7845.479 
72944,922 
72904.253 

0980,322 


1.187,176 
nl.329,026 
nl.256,842 


9,645.584 
10.939.518 
10.481,094 


4.571,765 
74.898.264 
724.474.573 

774.804,674 

1,194.317 
rl.302.074 

771.192,888 
ol,  295,779 

458.942 

455,857 
72484,848 


76.271,150 
7i6.950.234 
727.414,595 


2.421.820 
2,498.899 

722,319,906 

772,535,532 

514.488 

595.856 
72508,823 


649,325 
72700.043 
72700,506 


693.053 
7796,628 
2764,601 
o781,443 


3,828,4281  3,643,364 
4,271,817;  3,878,055 
3,712,075    3,524.507 


December       Total. 


$ 

920,498 
,081.117 
930.4  <"2 


2.319.014 
1,920,377 

722,208.876 


12.242.328 
12.865,419 
11.774,778 


23,159.323 
26,148,821 
23,774,576 


4,123,067 
3.577,856 
4,125,296 


913,427 
n8tR).39S 
72890,511 


975  025 
847,716 
910,510 


3,967,138 
4,583,786 


7.752,777 
7,432,065 
7,783,950 


590,874 

553.428 

72634,963 


2,443,109 

2,243,571 

772,376,979 


1,001,940 
993,240 
969,540 


5,758,729 
726,128,262 
725,640,601 


13,025,617 
11,911,317 
12,266,417 


3,514,647 
3.500,998 
3,744,102 


3,703,813!  3,781,536 
4.397.0711  4,097.949 
3.513.484,  3,657,764 


7.532.241 
8.668.888 
7.225,559 


75,364.448 
775.886.794 
725.632.499 


74,319,182 

77,4,79  1.40  I 
724.453.787 


7969,472 
nl.034,671 
721.011,323 


1.384, 42-1 
77 1  51  8,  134 
771,437.952 


7,424.900 
7.976.004 
7.182.271 


75,063.243 
774.962. 510 
725.107.207 


74,099.361 
774.213.490 
774.252,901 


7921.948 

n875,623 

721.022.037 


1.388,093 
nl. 340.075 
nl.379,396 


10,870,339  11,153,292 
11.957,400  11,537,870 
11,069,855  11.085,203 


3,968.230 
3,758,446 
3,471,324 


7,482,877 
7.259,444 
7,215,426 


75,152,228 
774,915.666 
775,435,044 


74,346,742 
723.751.658 
724,380,150 


7956,440 

72781,711 

77l,00S,994 


1,417,943 
721,25  1,959 
771,464,500 


10,995,572 
11.073.402 
10,592,952 


5.010,519  4.724.443  4,886,017 
75,457,778  74,622,207  r4, 192 .348 
724.973.993  724,570.108  774.840,574 


1.4S3.606  1,613.563 
rl.489,482  71.386. 379 
72l.535.092  nl.517.794 


409,069!       399,284 

429.159         423,505 

72463,826      77372,157 


76 ,974.427  76,600.522 
727.789,817  717,406.654 
7i7.675.805  727.241,813 


2,580.284!    2.219.101     2.138,645 

2.596,201      2.127.700     2.008.227 

722,363,702  722,081,345  772,139,273 


1,889.946 
rl  ,627 ,902 
721,636.052 


374  333 

298,739 

72275,560 


76,375,066 
7i6, 530.0.82 
726,582,720 


530,514!       530,944        488,059 

627,038'       525,3271       381.065 

77547,199     72458,275     72431.232 


7660.637  7608,837  7588.475 
72747.689  77603.030  n.535.072 
72696.729      71590.459     72567,779 


46,587.556 
49.182,033 
43.112,488 


10.001.156 

11.076.045 

9,194,371 


11,546,933 
12,326,929 
10,538,932 


44,616,193 
52,885,418 


92.089,766 
98,369.059 
85,414.841 


7,533.726 
8,216,140 
8,167,817 


29,686,565 
33,097,721 
26,643,766 


11,746,448 
13,351,248 
11,378,748 


64.692,454 
73,118,967 
65,297,247 


148,239,890 
164,812,790 
136,293,090 


40,782,938 
45.872.066 
39,576,780 


33,928,075 
41,777,323 
34,225,539 


74,711,013 
87,649,389 
73,802,319 


54,122.594 
62.375.795 
58,229,910 


44,601,213 
51.739.435 
45,141,500 


9.613.772 

10.477.404 

9,694,050 


15.608,614 
16,747.742 
15,401,761 


114,323,722 
132,428.519 
117,657,278 


55,353,297 
57,225,764 
50,001,318 


14,914,608 
16,671,664 
13,917.311 


4,362.500 
4,873,550 
4,140,757 


70,528,107 
80,187,753 
75,760,016 


26.467.454 
27,434,923 
24.956.063 


5.475.732 
6,521.872 
4.992.247 


7,267.666 

17.784. 642 

7,136.587 


774,961         -99,200     1,001.671       9.412,976 

2973,677       7996,107   n,06S,3Si)     10,220,240 

71,029,736  21,146.398  U, 166, 229    10,074,845 


a  Approximate  figures.  6  We  have  combined  the  figures  of  the  National  RR.  of  Mexico  and  the  Mexican  Central  for  1906,  1907  and  January  of  1908  and  1909:  the 
Hidalgo  &  Northeastern  Is  also  Included  beginning  with  June  1906.  After  January  1908  the  figures  are  those  furnished  by  the  company,  c  Includes  the  Chicago  & 
Eastern  Illinois,  ri  Includes  for  all  periods  the  Beech  Creek  Railroad,  the  Fall  Brook  System,  the  Boston  &  Albany  Railroad,  the  New  York  &  Ottawa,  the  St.  Lawrence 
&  Adirondack  and  the  Ottawa  &  New  York  Ry.  e  Figures  are  given  In  Mexican  currency.  /Also  operates  66  miles  of  canal.  77  Figures  are  in  conformity  with  the  new 
system  of  accounting  required  by  Inter-State  Commerce  Commission,  r  Figures  revised  so  as  to  accord  with  new  classification  of  the  Inter-State  Commerce  Commission, 
s  These  totals  include  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns.  I  Includes  some  large  Items  of  Income'  not  previously  Included  In  monthly 
returns. 
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TOTAL  ISSUES 

of  Railroad  and  other  well-secured 
Bonds  bought  and  sold 

Fversz  &  Company 
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COMMERCIAL  AND  FINANCIAL  CHRONICLE.) 

JULY  1909,    EDITION 
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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

AGENTS    ANL>    CORRESPONDENTS    OF    THE 

Messrs.   ROTHSCHILD, 

LONDON      PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF   CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD 


COLLECTIONS    IN   ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement-,  and 
allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed.  Coupons, 
dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attention 
given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of  bonds  and  stocks  in  all 
markets,  domestic  and  foreign. 


LEE.  HIGGINSON  &  CO. 


BOSTON 


43  Exchange  Place, 
New  York 


The  Rookery, 
Chicago 


HIGGINSON    &   CO 

1  Bank  Building,  Prince's  Street,  London,  E.  C. 


Foreign   Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD   &  SONS,   London 
Messrs.  COUTTS  &  COMPANY,   London 
Messrs.  MORGAN,   HARJES   &  COMPANY,   Paris 
Messrs.  M.   M.   WARBURG   &  COMPANY,   Hamburg 
Messrs.  GEBRUDER  SCHICKLER,   Berlin 


Bonds  for  Investment 

Suitable  for  Banks,  Trustees  and 
Conservative  Investors 


Letters  of  Credit 


Available  in  all  parts  of 
the  World 


Members  of 

New  York,   Boston,   Philadelphia  and  Chicago 

Stock  Exchanges 


I 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1908. 

Income  for  Year  1908        -  $84,880,026  81 

Paid  to  Policy-holders  during  year              -  52,662,701  03 

Legal  Reserves,  etc.             -          -          -          -          -  441,523,853  96 

Contingency  and  Dividend  Funds     -          -          -  -       97,515,11417 

Assets    -          -          -          -         -          -          -          -  539>°38>968  *3 

Insurance  in  Force          -          -                     -  -  1,438,399,803  00 

Annuities  in  Force     .-----  2,830,222  68 


CHARLES   A.   PEABODY,   President, 


EMOEY   McCLINTOCK,  Vice-President  and  Actuary 


JAMES  TIMPSON, 
GKA2TVILLE     M.    WHITE, 
GEOEGE  T.  DEXTEE, 
WILLIAM  J.  EASTON, 


2d  Vice-Presidents 


WILLIAM   F.  DIX  Secretaries 


new  Boris  cub. 

Chemical  National  Bank. 

Statement  at  Close  oflBusiness  Sept.  1,  1909 

ASSETS. 

Loans  and  discounts $25,896.390  70 

United  States  bonds 480.000  01 

Bondt.  securities,  etc - - 1.624.427  63 

Banking  house 894,168  04 

Due  from  banks - 1.858,210  05 

Exchanges  for  Caring  House.  &c 2.462.342  97 

Due  from  Unit  d  States  Treasurer 137.609  43 

Five  per  cent  redemption  fund 2.500  00 

Cash  on  hand,  viz  : 

Specie $5,114,004  01 

Legal  tender  notes . 2.016.356  00 

— 7,130.360  01 

$40,486,008  84 
SUABILITIES. 

Capital  stock $3,000.000  00 

Surplus  fund - 5.000.000  00 

Undivided  profits ---     1.059,124  18 

National  bank  notes  outstanding... 47.000  00 

State  bank  notes  outstanding 10.838  00 

Reserved  for  taxes 63.882  50 

Deposits,  viz.: 

Individuals,  firms  &  corporations- -$24,381 .017  13 
Banks,  bankers  &  trust  companies-     6.924,047  03 

31,305.164  16 

$40,486,008  84 

OFFICERS 

WM,  H.  PORTER.  President. 
.  B.  MARTINDALE,  Vice-President.  JAS.  L.  PARSON,  Asst.  Cashier. 
RANC13  HALPIN,  Cashier.  H.  K.  TWITCH  ELL.  Asst.  Cashier. 

E.  H.  SMITH,  Asst.  Cashier. 


ORIGINAL  CHARTER  IBZ* 


THE 
GALLATI 
NATIONAL 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES. 

Loans  and  discounts -  $6,174,802  76 

U    S.  bonds 1.001.000  00 

Other  bonds  and  securities - 2.016.234  05 

Banking  house 500.000  00 

Due  from  banks-- 173.348  32 

Exchanges  for  Clearing  House $6,551,438  06 

Cash 1,858.20166  8.409.639  72 

$18,275,024  85 
LIABILITIES 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 2,468.428  95 

Circulation  outstanding - 979.200  00 

Deposits - 13.827.395  90 

$18,275,024  85 
OFFICERS: 
SAMUEL  WOOLVERTON,  Pres.         ADRIAN  ISELIN  JR..  Vlco-Pres 
GEO.  E.  LEWIS.  Cashier.  H.  T.  MANSON.  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISELIN  JR.,  CHARLES  A.  PEABODY. 

FREDERIC  W.  STEVENS.  SAMUEL  WOOLVERTON. 

ALEXANDER  H.  STEVENS.       CHARLES  H   TWEED, 
W.  EMLEN  ROOSEVELT  THOMAS  DENNY. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $10,500,000 


JAS.  T.  WOODWARD,  President. 


JAS.   M.   DONALD,  Vice-President. 
E.  HAYWARD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
HENRY  R.  CARSE,  Vice-President. 
ELMER  E    WHITTAKER,  Cashier. 


WM.  I.  LIGHT HIPE,  Asst.  Cashier. 
ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 
CHARLES   H.   HAMPTON,  Asst.   Cashier. 
J.  NIEMANN,  Asst.  Cashier. 
WILLIAM  DONALD,  Asst.  Cashier. 


THE 

Seaboard  National  Ban 

Of  the  City  of  New  York. 


Capital, $1,000,000 

Surplus  and  Profits  (earned)  1,765,332 


S.  Q.  BAVNE President 

S.  G.NELSON ----Vice-President 

C    C.   THOMPSON - Cashier 

W.   K.  CLEVERLEY Assistant  Cashier 

L.     N.     DeVAUSNEY Assistant  Cashier 

J.  C.  EMORY Assistant  Cashier 

O.  M.  JEFFERDS ...Asisstant  Cashier 


Accounts  of  Out-of-Toum  Banks  Especially  Solicited. 
CORRESPONDENCE   INVITED. 


Commenced  Business  Apr/7  II,   1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES. 

Loans  and  discounts -- - $3,370.054  24 

United   States  bonds 410.000  00 

Other  bonds  and  securities - 1.990.483  70 

Cash  and  cash  items - --- 2.139.289  25 

$7,909,837  19 
LIABILITIES. 

Capital  itock - - --  $1,000.000  00 

Surplus  and  profits 305.242  97 

Circulation - -- 398.300  00 

Deposits --- 6,199.166  78 

Reserve  for  taxes - 7.127  44 

$7,909,837  19 

OFFICERS. 

JOHN  T.  SPROULL.  President. 
ANTHONY  A.  LISMAN.  Vice-President.    DAVID  TAYLOR.  2d  Vloe-Pre». 
ADDISON  H.  DAY.  Cashier.  H.  J.  DORGELOR.Asst.Gashler 

INVITES  ACCOUNTS  UPON  A  RECIPROCAL  BASIS 


THE 
FOURTH    NATIONAL    BANK 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Sept.  1,  1909 

RESOURCES 

Loans  and  discounts - ---$25,000,259  46 

U.  S    bonds  and  other  securities 888.667  06 

Banking   house - - 1.000.000  00 

Cash  and  cash  items - - 15,889.610  91 

$42,778,537  43 

LIABILITIES. 

Capital  stock - $3,000.000  00 

Surplus  and  undivided  profits 3.324.669  62 

Circulation. 594.400  00 

Deposits,  banks  and  individuals,  &c 35.785.467  81 

Reserved  for  taxes — - 14,000  00 

Reserved  for  dividends - 60.000  00 

$42,778.537  43 

OFFICERS: 

i,  EDWARD  SIMMONS.  President. 

JAMES  G.  CANNON.  Vice-President. 

CHARLES  H.  PATTERSON.  Cashier. 

DANIEL  J.  ROGERS,  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  DEPOSITS 


$523,000  00 

$875,000  00 

$3,000,000  00 


OFFICERS. 


A    SPENCER  JR..  President. 

A.  R.  HILLYER.  Vice-President 

W.  D.  MORGAN.  Cashier 

H.  T   HOLT.  Assistant  Cashier 
DIRECTORS. 
Hon.  MORGAN  G.  BULKELEY.  W    R.  C  CORSON 

APPLETON  R.  HILLYER.  LYMAN  B    BRAINERD. 

JAMES  B    CONE.  GEORGE  Q.  WILLIAMS. 

MORGAN  B   BRAINARD.  D.  NEWTON  BARNEY. 

ALFRED  SPENCER  JR 

THIS  BANK  OFFERS  TO  DEPOSITORS  fVERY  FACILITY  WHICH 
THEIR  BALANCES,  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Given   to  Hartford   Collections. 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$7,500,000.00 
$96,551,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


The  CITIZENS  CENTRAL 
NATIONAL  BANK 


OF  NEW  YORK 


Capital  and  Surplus 


Resources 


$3,900,000     $32,000,000 


EDWIN  S.  SCHENCK. 
President 

ALBION  K.  CHAPMAN. 
Cashier 

JAS.  MCALLISTER  Jr.. 
Assistant  Cashier 


FRANCIS  M.  BACON.  Jr.. 
Vice-President 

JESSE  M.  SMITH. 
Assistant  ^ashler 

WM.  M.  HAINES. 
Assistant  Cashier 


ACCOUNTS   INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH     STREETS 


•ffis  CW3rI?     "23     % 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 
UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Sept.  1,  1909. 
RESOURCES. 

Loans  and  discounts $11,546,542  60 

Real  estate -  300,000  00 

United  States  bonds - 710.000  00 

Bonds  to  secure  U.  S.  deposits--- 238.831  44 

Other  stock!  and  bonds --- 626.132  61 

Due  from  banks-- --  495.397  24 

Cash  and  reserve -  2,499.115  24 

$16,416,019  13 
LIABILITIES. 

Capital  stock - $1,500.000  00 

Surplus  fund-- - 1.500,000  00 

Undivided  profits - 827.237  65 

National  bank  notes  outstandine 710,000  00 

Due  depositors - 11,454.909  26 

Due  to  banks --- 423.872  22 

$16,416,019.13 

WILLIAM  SCHEERER,  President. 
LESLIE  D.  WARD,  VIce-Prest.       ARCHIBALD  W.  CONKLIN.  Cashier. 
UZAL  H.  McCARTER,  Vlce-Prest.  E.  D.  FARNSWORTH,  Asst.  Cashier. 
WILLIAM  C.  PEARSON,  Assistant  Cashier. 

Equipped  to  handle  Accounts  of  Individuals,  Merchants 
Manufacturers,  Corporations,  Banks  and  Bankers. 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  Sept.  1  1909. 

RESOURCES. 

Loam  and  discounts $3,817,102  02 

Due  from  banks  and  bankers 3.506,243  46 

Real  estate  and  securities 1,011,850  38 

United  State*  bonds 550.000  00 

Cash 1.114,674  07 

$9,999,869  93 

(LIABILITIES 

Capital $400,000  00 

Surplus  and  undivided  profits 1,222,133  62 

Circulation  — - 369,100  00 

Deposits - - -  8,008.636  31 

$9,999,869  93 

GEORGE  T.  SMITH,  President.  ROBERT  E.  JENNINGS.  Vice  Pres 

EDWARD  I.  EDWARDS,  Cashier. 

UNITED    STATES    «EP©SIT«H«V. 


paterson,  !*♦  3. 

FIRST  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  1  1909. 

RESOURCES. 

lime  loans.- $2,076,209  38 

U.  S.  and  other  bonds-.- --  911,784  75  $2,987,994  13 

Cash  and  In  banks - $718,089  45 

Due  from  Treas.  U,  S--- 23.550  00 

Demand  loans 497.093  45 

$1,238,732  90 

Real  estate - -    ..    -    .  308,000  00 

$4,534,727  03 
LIABILITIES, 

Capital  stock $500,000  00 

Surplus,  and  profit  and  loss -- 651,378  30 

Circulation   440,997  50 

Deposits - 2,733,351  23 

United  States  bond  account - 209.000  00 

$4,534,727  03 
OFFICERS: 
EDWARD  T.   BELL.  President.       WHITEFIELD  W.  SMITH,  Cashier. 
W  O.FAYERWEATHER.Vlce-Pres.  FREDERICK  D.BOGERT.Asst.Oh. 

DIRECTORS: 
ALPHEUS  S.ALLEN  JOSEPH  W.  CONGDON. 

DWIGHT  ASHLEY,  W.  O.  FAYERWEATHER. 

CHARLES  L.  ANGER.  W.  B.  GOURLEY. 

EDWARD  i.  BELL.  LEOPOLD  MEYER. 

WILLIAMBARBOUR.  ROBERT  J.  NELDEN. 

JOS.  W.  CLEVELAND.  H.  M.  PARMELEE, 

ROBERT  WILLIAMS. 

PROMPT  ATTENTION  0.1  VEN  TO  COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT    AT   CLOSE   OF    BUSINESS   SEPT.   1,   1909. 


RESOURCES. 

Loans  and  discounts....- ._ $26,346,689  48 

Due  from  banks - ~-     4,695,896  69 

Cash  and  reserve 6.162,799  46 

Exchanges  for  Clearing-House 5,659,264  18 

$42,864,649  81 


LIABILITIES- 

Capital _  $1,000,000  00 

Surplus  and  net  profits _     2,478,253  73 

Circulation _ 542,500  00 

Deposits - 38,843,896  08 


$42,864  649  81 


J.  R.  McALLISTER,  President 
J.  A    HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 


WILLIAM  WRIGHT,  Manager  Foreign  Exctonge  Department 


DIRECTORS 


SAMUEL    T.     BODINE 
JAMES    C      BROOKS 
JOHN    H      CONVERSE 
THOMAS  DE  WITT  CUYLER 
GEORGE  H.  FRAZIER 


WILLIAM    F.    HARRITY 
EDWARD   B.  SMITH 
HENRY    TATNALL 
LEVI   O.    WEIR 


FREDERICK    L.    BAILV 
EFFINGHAM    B.    MORRIS 
EDWARD    T.    STOTESBURY 
HENRY  O.  FRICK 


J.    RUTHERFORD    McALLISTER    PERCY   C.   MADEIRA 


JOHN    B.    THAYER 
E.  P.   PASSMORE 

J.   A.   HARRIS  JR. 
J.  HAMPTON  BARNES 
MORRIS  J.  Cr.OTHlER 
C.  S.  W.  PACKARD 


Invites  the  Accounts  of  Banks,  Bankets,  Corporations,  Mercantile  Firms  and  individuals. 


The  Merchants  National  Bank 
of  Cincinnati 

ESTABLISHED  1865 

Depositary    of    the    United    States 

Statement  of  Condition  Sept.  1,  1909. 

RESOURCES 

Loans  and  discounts 54.545,053  16 

U.  S.  bonds- - 626,800  00 

Other  bonds.  &c. --- -   1.518.549  92 

Real  estate,  furniture  and  fixtures -  97,602  32 

Due  from  banks  and  U.  S.  Treasurer---H.684.177  05 

Cash - 1.435.53119  3.119,708  24 

$9,907,713  64 
LIABILITIES. 

Ca pital  stock $1,200,000  00 

Surplus  fund - 300.000  00 

Undivided  profits  (net) 142.224  20 

Circulation 625,000  00 

Deposits - -   7,640.489  44 

$9,907,713  64 

MELVILLE  E.   INOALLS.   President. 
EDWIN  C.  GOSHORN,  Vlce-Pres.      GEO.  R.  BALCH,  Vlce-Pres. 
WILLIAM  W.  BROWN.  Vlce-Pres.       HENRY  C.  YERGASON.  Vloe-Pre» 
WILLIAM  P.  STAMM.  Cashier.  CHAS.  A.  ST15VENS,  Ass't  Cash. 

WILLIAM   WEIDINGER.    Auditor. 

ACCOUNTS  OF  BANKS,  FIRMS,  CORPORATIONS  AND 
INDIVIDUALS  SOLICITED  UPON  THE  MOST  LIBERAL 
TERMS  CONSISTENT  WITH  GOOD  BANKING 


Baltimore,  ZlDo, 

ERS  &  MERCHANTS 
ATONAL  BANK 
BALTIMORE 


ONE  HUNDRED  AND  ONE  YEARS  OLD 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T.  CRANE.  President.         CARTER  U   OSBURN.  V-P.  and  Cash. 
JOHN  E.  MARSHALL.  Atst.  Cashier 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS 


THE 

Merchants  National  Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 
UNITED    STATES    DEPOSITARY 

Statement  of  Condicion  Sept.  1,   1909. 

RESOURCES. 

Loans  and  discounts $5,888.235  40 

United  States  bonds  and  other  securities.. 2,135,478  47 

Banking   house.. — — 112,597  00 

Cash  and  due  from  banks 1,465,413  00 

$9,601,723  87 
LIABILITIES. 

Capital. . $1,000,000  00 

Surplus  and  undivided  profits -         757,509  32 

National  bank  notes  outstanding 865,500  00 

Deposits - - - 6,978.714  55 

$9,601,723  87 

ROBERT  W.  TAFT.  President. 

MOSES  J.   BARBER,  Cashier. 

FRANK    A.   GREENE,    Assistant  Cashier. 

Collections   on   points   in   this   State   made 
direct  and  remitted  for  promptly  at  low  rates 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,  $600,000    Surplus  &  Profits,  $  1 ,750,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS,    Pres. 
H.  WALTERS,  1st  Vlce-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.   NELLIGAN,   3d   V.-P. 
BLANCHARD  RANDALL. 


WALDO    NEWCOMER, 
NORMAN  JAMES, 
SAMUEL  M.  SHOEMAKER* 
E.   H.  PERKINS, 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER,  Treas. 


GEO.   B.   GAMMIE,  Asst.  Treas. 


lPbilaoelpbta,  pa. 


The  Girard  National  Bank 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  1,  1909. 


RESOURCES 

Loans  and  investments - 532,150,308  00 

Due  from  banks 4,962,158  21 

Exchanges  for  Clearing  House - 2,004,156  03 

Cash  and  reserve ._     8,502,783  87 

$47,619,409  11 


LIABILITIES 

Capital 52,000,000  00 

Surplus  and  net  profits 4,077 ,419!36 

Circulation 1,075,497  50 

Deposits- 40,466,492  25 

$47,619,409  11 


OFFICERS: 

FRANCI8  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDER8HEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,     Bankers,    Corporations,    Firms    and    Individuals    Received. 

correspondence;  solicited. 


BlbanE,  «♦  1, 

the: 

National  Commercial  Bank 

OF  AL!3AN¥ 

Statement  at  Close  of  Business  Sept.  1  1909. 
RESOURCES. 

Loans  and  discounts $8,927,60152 

U    S.  and  other  bonds 4.965,774  80 

Bankine   house .  250.000  00 

Cash  and  reserve  in  banks 5,831,516  $9 

Due  from  other  banks -- 4,275.807  38 

$24,280,700  39 
U  ABILITIES, 

Capital  stock 51,000.000  00 

Surplus  and  profits 1,902.799  12 

Reserved  for  taxes 16.500  00 

Circulation   989.100  00 

Deposits 20.372.301  27 

524.280,700  39 

OFFICERS. 

ROBERT  C.  PRUYN,  President. 
JOHN  E.WALKER,  Vlce-Prest.  JAMES  H.  PERKINS.  Vlce-Prest. 

EDWARD  J.  HUSSEY.  Cashier. 
JACOB  H.  HERZOG.  Asst.  Cash.        W.  W.  BATCHELDER.  Asst.  Cash. 

Designated  Depositary  of  the  United  States, 
State  of  Mew  York  and  City  of  A  Ibany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


Buffalo,  !*♦  H?. 


THE 


MARINE  NATIONAL  BANK 

OF   BUFFALO 

This  institution  cordially  invites  the 
patronage  of  banks  and  bankers,  its 
constant  aim  being  to  handle  the 
affairs  of  its  correspondents  with  a 
due  regard  for  their  individual   needs. 


Capital  &  Surplus  Earnings 
83,000  OOO 


Total  Resources 
825  000,000 


OFFICERS. 
STEPHEN  M.  CLEMENT,  President.  JOHN  H.  LASCELLKS.  Vlce-Frest. 
JOHN  J.  ALBRIGHT,  Vlce-Prest.       CLIFFORD  HUBBELL,  Cashier. 
HENRY  J.  AUER,  Assistant  Cashier. 


6 


THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

ORaAJflZBD   18Q7. 

United  State§,  State  and  City  Depository 

Report  of  Condition  Sept.  1  1909 
RESOURCES— 

Loans  and  Investments $11,305,375  14 

United  States  Bonds 2,022,269  53 

Due  from  Banks - -       1,849  525  38 

Cash  and  Reserve 6,868,955  18 

$22,046,135  23 
LIABILITIES— 

Capital $2,000,000  00 

Surplus  and  Net  Profits 1,345,18127 

Circulation 1.949,000  00 

Deposits- 16,751,953  96 

$22,046,135  23 

HOWARD  W.  LEWIS, President 
HENRY  B.  BARTOW. Cashier. 
JOHN  MASON.  Transfer  Officer. 

OSCAR  E.  WEISS.        Assistant  Cashier. 

ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS     AND 
MERCANTILE  FIRMS  INVITED. 


pittsburgb,  f>a. 


PEOPLE'S 
NATIONAL    BANK 


PITTSBURGH 


Chartered    1864 

UNITED    STATES    DEPOSITORY 


Statement  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES. 

Loans  and  investments $13,134,211  22 

Overdrafts    . __  1,063  10 

United  States  bonds  to  secure  circulation 1,000,000  00 

United  States  bonus  to  secure  U.  S.  deposits 1.000  00 

Banking  house  and  fixtures 300,000  00 

Exchanges  for  Clearing  House 265,251  06 

Due  from  banks  and  reserve  agents 2,158.656  57 

Cash 1.689.363  16 

$18,549,545  11 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 1.000,000  00 

Undivided  profits -- - 832,55129 

Circulation   -- 953,500  00 

Deposits 14.013,493  82 

Bond  account 750,000  00 


$18,549,545  11 
ROBERT  WARDROP.  President. 
D.  E.  PARK,  Vice-President.  H.  SCHUMACHER,  Cmshler 

W.  D.  BELL.  Asst.  Oashler  and  Secretary.     S.  C.  REED.  Asst.  Cashier. 

WRITE   US  FOR  A  PROPOSITION 


PHILADEL 


419-423  CHESTNUT   STREET,   PHILADELPHIA. 


STATEMENT    AT    CLOSE    OF    BUSINESS    SEPT.    1,     1909. 


RESOURCES. 

Loans  and  discounts $36,792,337  92 

Due  from  banks 6,001,742  92 

Exchanges  for  Clearing  House 2,420,731  71 

Cash  and  reserve 12,179,636  13 


$57,394,448  68 


LIABILITIES. 

Capital  stock _..  $1,500,000  00 

Surplus  and  net  profits 3,598,892  79 

Circulation  1,098,700  00 

Deposits  _  51,196,855  89 


LINCOLN  GODFREY.  Vice-President 


RICHARD  ASHHURST 
LINCOLN  GODFREY 

JOHN  H.  CONVERSE 
GEORGE  WOOD 

ALFRED  C.  HARRISON 


LEVI  L.  RUE,  President 

HARRY  J.   KESER.  Cashier 


$57,394,448  68 


HORACE  FORTESCUE,  Assistant  Cashie, 


DIRECTORS 
N.  PARKER  SHORTRIDOE.  Chairman  of  the  Board. 

LEVI   L.  RUE 

GEORGE  H.  FRAZIER 

PERCIVAL  ROBERTS  JR. 
GEORGE  H.  McFADDEN 


EDW.  T.  STOTESBURY 
JAMES  F.   HOPE 

EFFINGHAM  B.  MORRIS 
RANDAL  MORGAN 
R.  DALE   BENSON 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  invited. 


THE 


UNION  NATIONAL  BANK 


PHILADELPHIA 


Statement  at  Close  of  Business  Sept.  1   1909 

RESOURCES. 

Loans  and  Investments $5,957,893  18 

Due  from  banks 576,616  96 

Exchange  Clearing  House 264,330  14 

Cash  and  reserve 1,288,252  01 

$8,087,092  29 
LIABILITIES. 

Capital  --. $500,000  00 

Surplus  and  net  profits 727,386  9 

Circulation   444,600  00 

Deposits 6,415.105  35 


$8,087,092  29 


W.  H.  CARPENTER.  Prest.  LOUIS  N.  SPIELBERGER.  Cashier. 

T    H.  CONDERMAN.  Vice-Prest.       JOHN  W.  MINK.  Asst.  Cashier. 
F.  C.  HANSELL.  Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers 

YOUR  ACCOUNT  SOLICITED 


Hortolft,  Da, 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES. 

Loans  and  discounts $3,282,716  99 

U.  S,  bonds  and  premiums 1,698,150  00 

Other  bonds 291,270  18 

Banking  house  and  other  real  estate 85,000  00 

Cash 529,030  55 

Due  from  banks 766,565  95 

$6,652,733  67 
LIABILITIES. 

Capital $1,000,000  00 

Surplus - 500,000  00 

Undivided  profits.- 121,88143 

Circulation   - 980.100  00 

Deposits 4.050.752  24 

$6,652,733  67 

OALDWELL  HARDY.  President.  E.T.LAMB  Vice-President. 

A.  B.  SCHWARZKOPF.  Vice-President.      W.  A.  GODWIN.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY   BRANCH  OF    LEGITIMATE   BANKING. 


ACCOUNTS    OF    BANKS   AND    BANKERS    RECEIVED    ON 
MOST    FAVORABLE   TERMS 


THE 

MARKET  STREET 
NATIONAL    BANK 

1107  MARKET  STRfcET 
PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  1  1909 

RESOURCES. 

Loans  and  investments $8,742,545  82 

Due  from  banks 1,312,956  35 

Exchanges  for  Clearing  House 740,000  77 

Cash  and  reserve 3,721,794  53 

$14,517,297  47 
LIABILITIES. 

Capital  stock .- -.. $1,000,000  00 

Surplus  and  net  profits 1,087,096  78 

Circulation 989,900  00 

Deposits- 11,440,300  69 

$14,517,297  47 

GEORGE   H.   EARLE  JR., 

President. 

JAMES  F.  SULLIVAN,  GEORGE  D.   McCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT, 

Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Our  large  list  of  direct 
bank  correspondents 
assures  prompt  returns 
for  checks,  drafts  and 
notes,  lodged  with  us 
for  collection. 


Pbtlaoelpbta,  IPa* 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  AUGUST  31  1909. 

LIABILITIES 


ASSETS 

Cash  on  hand $2,009,281  87 

Due  from  banks  and  bankers 6 ,980 ,713  50 

Collateral  loans 21 ,982 ,302  40 

Investment  securities — 

Stocks,  bonds,  &c $16,557,914  12 

Mortgages 297,575  50  16,855,489  62 

Real  estate 2,901,546  91 


Capital  stock 

Surplus 

Undivided  profits  (less  expenses  and 

taxes  paid) 

Dividends  unpaid 

Deposits 


$2,500,000  00 
7,500,000  00 


1,565,876  37 

990  00 

39,162,467  93 


$50,729,334  30 


$50,729,334  30 

OFFICERS. 

E.  B.  MORRIS,  President. 

A.  A.  JAOKSON,  2d  Vice-President. 

E.  8.  PAGE,  Secretary. 

SAMUEL  W.  MORRIS,    Assistant  Secretary 

M.  T.  WRIGHT,  Real  Estate  Officer. 

Acts  at  Executor,   Administrator,   Trustee,  Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR    CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS 


W.    N.    ELY,    1st    Vice-President. 
OHAS.  J.  RHOADS,  3d  Vice-Pres.  and  Treasurer. 
GEORGE  H.  STUART  Id,  Assistant  Treasurer. 
JONATHAN   M.  STEERE,  Trust  Officer. 


ESTABLISHED  1835 


The  Merchants  National  B 

Baltimore,  Maryland 

OFFICERS 

DOUGLAS  H.  THOMAS.  President.     WILLIAM  INGLE.  V.-P.  &  Cashier. 

.  CLEVELAND.  Asst.  Cashier.  JOHN  B.  H.  DUNN.  Asst.  Cashier. 


Capital        -        -  $1,500,000 

Surplus  and  Profits  1,000,000 

Deposits      -        -  11,440,000 

Total  Assets         -  14,510,000 


DIRECTORS: 


DOUGLAS  H.  THOMAS. 

President. 
FRANCIS  E.  WATERS. 

Of  Surry  Lumber  Co. 
CHAS.  A.  WEBB. 

Of  A.  L.  Webb  &  Sons,  alcohol, 
spirits,  oils  and  naval  stores. 
JOHH  S.  GITTINGS. 

Of  J.  S.   Glttlngs   &  Co.,  bankers 


AUSTIN  McLANAHAN. 

Of  Alex.  Brown  &  Sons,  bankers. 
JAMES  L.  SELLMAN. 

Of  Jas.  Bonday  Jr.  &  Co.,  salt,  it o. 
WILLIAM  INGLE. 

Vice-President. 
CARL  RUHSTRAT. 

Of  Henry  Lauts   It  Co.,  Tobacco 
exporters. 


ACCOUNTS   OF   BANKS.    BANKERS.   CORPORATIONS.   FIRMS    AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORRESPONDENCE  INVITED. 


PLEASE  READ  THIS  ADVERTISEMENT 

WE  WANT  YOUR    BANK  ACCOUNT 


THE 

National  Mechanics  Bank 


of  Baltimore 


Capital  $1,000,000      Surplus  $1,100,000 


JOHN  B.  RAMSAY  JAMES  SCOTT  CHAS.  HANN 

Pr  aldent  Cashier  Asst.  Cashier 


INTEREST  PAID  ON  BANK  ACCOUNTS 

Correspondence  and  interviews  are  Solicited 


8 


pbilaoelpbia,  fl>a. 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 

>    782,000 

6,178,000 

495,000 

$7,955,000 


QEORGE  H.  EARLE  JR..  President. 
A.  B.  LOEB.  Vice-President.  HOWARD  A.  LOEB,  2d  Vlce-Pres. 

H.  D.  MCCARTHY.  Cashier. 

FOREIGN   EXCHANGE   BOUGHT   AND    SOLD 

mmercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence   with  a   view  to   business   solicited. 


Cbarleston,  5.  c. 


THE 


PEOPLE'S  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES    STATE  AND  CITY  DEPOSITORY 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      200,000 


R.  Q    RHETT.  President 

E.  H.  SPARKMAN.  Vice-President  E    P    GRICE.  Cashier 

J.  B.  CALDER.  Assistant  Cashier 


TRANSACTS   A   GENERAL   BANKING   BUSINESS 

Collections  Handled  at  Best  Rates. 

Special  Inducements   given   for   out-of-town  accounts. 

CORRESPONDENCE    INVITED. 


The  Merchants  National  Bank 

of  Philadelphia 


Statement  at  close  of  business  Sept.  1,  1909 


RESOURCES 

Investments $10,962,081  87 

Due  from  Banks 1,432,130  17 

Exchanges  for  Clearing  House  .  . .        397,938  70 

Cash  and  Reserve 3,313,617  86     5,143,686  73 

$16,105,768  60 

F.  W.  AYER,  President 
WM.  A.  LAW,   Vice-President 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  Undivided  Profits ....  899,639  04 

Circulation 401,000  00 

Deposits 13,805,129  56 


$16,105,768  60 


THOMAS  W.  ANDREW,  Cashier 
W.  P.  BARROWS,  Asst.  Cashier 


"The   Bank  of  Personal   Service" 


Bank  of  Richmond 


RICHMOND,  VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST  CAPITAL  AND  SURPLUS 

OF  ANY  STATE  BANK 
IN  THE  SOUTH  ATLANTIC  STATES 


HN   SKKLTON    WILLIAMS. 
President. 
FREDERICK   E.   MOLTING. 
First  Vice-President. 


T.   K.   SANDS. 

Second  Vlce-Pres.  and  Cashier. 

H.  A.  WILLIAMS. 

Assistant  Cashier. 


DEPOSITARY 

for  the 

STATE   OF   VIRGINIA  AND   CITY  OF  RICHMOND 

Accounts  ot   Individuals.   Firms.   Corporations.   Banks  and   Bankers 
Solicited,  and  Correspondence   Invited 

hia   Bank   Makes  a   Specialty   of  Southern  Business   and 
Solicits  the  Accounts  of  New  Concerns. 


ONLY  MILLION-DOLLAR  NATIONAL  BANK 
IN    TENNESSEE 

American  National  Bank 

Nashville,  Term* 

ORGANIZED  1883 

Report  of   Condition  at  the  Close  of  Business  Sept.  1  1909 

RESOURCES 

Loans  and   Discounts 54,516.678  69 

United  States  Bonds .-   1.000  000  00 

Other  Stocks  and  Bonds- .- 147.993  51 

Banking  House--- - 50,000  00 

Real  Estate -        43.539  45 

Cash  and  Reserve- - 1.181,974  35 

$6,940,186  00 
LIABILITIES 

Capital    Stock .51.000,000  00 

Surplus  and  Profits 724,916  37 

Circulation  -- 799.997  50 

Deposits  - - --   4.340.272  13 

Bills  Payable --- 75.000  00 

56.940.186  00 
OFFICERS 

W.  W  .BERRY.  President.  A.  H.   ROBINSON.  Vlce-Prest. 

N.  P.  Lo  SUEUR.  Cashier. 

DEPOSITORY  FOR 
CITY  OF  NASHVILLE  STATE  OF  TENNESSEE 

COUNTY  OF  DAVIDSON  UNITED  STATES 


9 


Htlanta,  <Sa. 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  June  23,  1909. 

RESOURCES. 

Loans  and  discounts '. — $4,473,165  60 

U.  S.  bonds--- - 516.450  00 

Other  bonds  and  stocks 289.038  80 

Banking     House 584,000  00 

Real  estate 65,000  00 

Safety  deposit  vault,  furniture  and  fixtures 31.056  45 

Five  per  cent  redemption  fund 25,000  00 

Cash  on  hand- ---       $491,142  55 

Due  from  banks 557.240  98  1.048.383  53 

$7,032,094  38 
LIABILITIES 

Capital  stock -.       $500.000  00 

Surplus  and  undivided  profits 907,187  62 

Circulation   -- -- 495.000  00 

Deposits 5.129.906  76 

$7,032.094138 

OFFICERS: 

CHAS.  E.  CURRIER,  President. 
HUGH  T.  INMAN,  Vice-President  GEO.  R.  DONOVAN.  Cashier 

JAMES  S.  FLOYD.  Asst.  Cashier. 

DIRECTORS: 

O.   E.  CURRIER.  F.   E.   BLOCK.  S.   M.   INMAN. 

H.  T.   INMAN.  JACK  J.  SPALDING.  A.  R    SWANN. 

W.   F.   WINECOFF. 

CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


Banking  Department 
Savings  Department 


Insurance  Department 
Trust  Department 


Bank  lof  Commerce 

AND 

Trust  Company 

MErVlPHIS,  TENN. 

CAPITAL  AND  SURPLUS, 
$2  000,000 

Real  Estate  Department  Stock  and  Bond  Department 

Title  Guaranty  Department        Safe  Deposit  Department 

Your  business  respectfully  solicited  in  any 
or  all  departments  of  the  company 


CORRESPONDENCE  INVITED 


auk  of  Pittsbur 

National       JLAsS>so elation  ' 


AsS  >$  o  ci  a  lion 


THE  BANK  HISTORICAL— IN  FEBRUARY,   1910,  IT  WILL  BE  100  YEARS  OLD— FOUNDED  1810 
OLDEST  BANK  IN  THE  UNITED  STATES  WEST  OF  ALLEGHANY  MOUNTAINS 


Statement  of  Condition  at  Close  of  Business  Sept.  1,  1909 


RESOURCES. 

Loans  and  investments $18,636,183  83 

Clearinc-House  checks 422,526  15 

Due  from  banks 3,024,445  79 

Cash  in  vaults 2,410,093  64 

"$24,493,249  41 


LIABILITIES.  ..„„.„  „M  „„ 

Capital  stock - I  $2,400,000  00 

Surplus  and  undivided  profits s.  2,974,438  46 

Circulation   2,191.300  00 

Deposits 116.927.510  95 

$24,493,249  41 


A  RESERVE  DEPOSITORY  OF 

STRENGTH   and   PERMANENCE 

IS  FOUND  IN  THIS  OLD  ESTABLISHED  BANK 


WILSON  A.  SHAW,  Preiident 
HARRISON  NESBIT,  First  Vice-President 
JAMES  j.  'DONNELL,   Vice-President 
JOHN  CALDWELL,  Vice-President 


W.  F.  BICKEL,  Cashier 
J.  M.  RUSSELL,   First  Assistant  Cashier 
J.  D.  AYRES,  Assistant  Cashier 
GEORGE  F.  WRIGHT,  Auditor 


Imoxviile,  TZcnn. 

City  National  Bank  ^Knoxville 

Statement  of  Condition  Sept.  1,  1909 

RESOURCES. 

Loans $2,053,273  24 

United   States  bonds 576.000  00 

Overdrafts    15,403  67 

Stocks  and  real  estate  owned 38,526  17 

Banking  house  and  fixtures 100,000  00 

Cash: 

In  our   vaults,   with  reserve  azents  and    with 

other  banks 934,551  19 

$3,717,754  27 
LIABILITIES. 

Capital   paid  in $500,000  00 

Surplus  and  profits.net 122,089  59 

Currency   outstanding 500,000  00 

Deposits 2,595,634  68 

$3,717,754  27 

WILLIAM  S.  SHIELDS.  President. 

EDWARD  HENEGAR,  Vice-President. 
R.  E.  MOONEY.  Cashier. 

W.  T.  MARFIELD.  Assistant  Cashier. 

United  States  Depository 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 


CAPITAL,  -  -  -  - 
SURPLUS  AND  PROFITS, 
DEPOSITS'     -      -      -      - 


$600,000 

$751,799 

$6,062,385 


J.  T.  HOWELL,  Vice-President.  J.  H.  FALL.  Vice-President. 

W.  C.  DIBRELL,  Vice-President.         WALTER  KEITH,    Vice-President. 

WATKINS  CROCKETT,  Vice-President. 
J.  S.  McHENRY,  Cashier  G.  W.  PYLE.  Asst.  Caskler 


The  Fourth  National  Bank  offers  its  services  for  the 
transaction  of  such  business  as  you  may  be  pleased  to 
present,  either  to  its  Commercial  or  Savings  Department. 

In  its  Savings  Department  interest  at  Three  Per  Cent 
Per  Annum  is  paid  and  compounded  quarterly. 

Travelers'  Checks  payable  in  any  part  of  the  world  are 
furnished    on    demand. 

Safe  Deposit  Boxes  for  rent  in  the  superb  Armor-Plats 
and  Electric-Lined  Vault. 

THIS    BANE    HAS    SUPERIOR    FACILITIES    FOR 

HANDLING  TENNESSEE  BUSINESS 

CORRESPONDENCE  INVITED 
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flDobtle,  Bla« 

THE  PEOPLED  BANK 

OF  MOBILE,  ALA. 

Capital,  -  -         $150,000 

Surplus  and  Profits,     -     640,000 
Deposits,       -  ■        2,000,000 

Largest  Percentage  of  Surplus  and  Profits 
to  Capital  of  any  Bank  in  ALABAMA. 

J.  W.  WHITINd.  President, 
B.  DAVIS.  Vice-President.  JAS.  W    LITTLE.  Cashier. 

B.  W.  PADGETT.  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


jBtrmtnabam,  Hla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA 

Statement  at  Close  of  Business  Sept.  1  1909. 

RESOURCES. 

Loans  and  discounts . $5,738,564  79 

Overdrafts    189  69 

U.  S.  bonds  and  premiums 1,123.000  00 

State  of  Alabama  and  other  bonds  and  stocks 421,550  00 

Cash  and  due  from  banks,  etc 2.524,843  41 

$9,808,147  89 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits . 791,452  92 

Circulation   990.300  00 

Deposits — 

Individual $6,217,401  47 

Bank   722,526  68 

United    States 86.466  82 

7.026,394  97 

$9,808,147  89 
OFFICERS. 
W.  P.  G.   HARDING.  President. 
J.  H.  WOODWARD.  Vice-President.      J.    H.    BARR,    Vloe- President. 

THOMAS  HOPKINS.  Cashier. 
THOMAS  BOWRON,  Asst.  Oaahier.       F.  S.  FOSTER,  Asst.  Oashler. 
J.  E.  OZBURN.  Secretary   Savings  Department. 
UNITED  STATES  DEPOSITARY 

DIRECT    CONNECTIONS   THROUGHOUT    ALABAMA    AND 
ADJOINING  STATES. 

COLLECTIONS  A  8PECIALTY. 


The  Fourth  Street  National  Ban 


OF    PHILADELPHIA. 


STATEMENT  AT  CL08E  OF  BUSINESS  SEPT.    7,  1909. 


RESOURCES. 

LOANS  AND    DISCOUNTS - $37,395.924  89 

DUE  FROM  BANKS 6.665.855  37 

EXCHANGES  FOR  CLEARING  HOUSE - 1,692,562  65 

CASH  AND  RESERVE - - 14,869.713  97 


$60,624,056  88 


LIABILITIES. 

CAPITAL   STOCK $3,000,000  00 

SURPLUS  AND  NET  PROFITS - 6,150,604  11 

CIRCULATION - 2,964,595  00 

DEPOSITS 48,528.857  77 


$60,624  056  88 


E.  F.   SHANBACKER,  1st  Vice-President. 
R.  J.  CLARK.  Cashier. 


R.  H.   RUSHTON.  President. 

B.  M.  FAIRES,  2d   Vice-President. 
W.  A.  BULKLEY.  Assistant  Cashier. 
W.   K.  HARDT.  Assistant  Cashier. 
FRANK  G.  ROGERS.  Manager  Foreign  Exchange  Department. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 

CONDITION  AT  THE  CLOSE  OF  BUSINESS  SEPT.   1,   1909 


RESOURCES. 

TIME  LOANS $34,408,687  82 

DEMAND   LOANS 6,639,194  50 


$41,047,882  32 
2.133  49 


OVERDRAFTS--- 

UNITED  STATES  BONDS--- 1.675  000  00 

OTHER   BONDS 2.505  633  20 

NEW  BANK  BUILDING 2.305  091  47 

CASH $13,162,502  80 

CHECKS  FOR  CLEARING   HOUSE- -     3.093.920  70 

DUE  FROM  BANKS- 7.270.088  85 

DUE  FROM  TREASURER  UNITED  STATES        137,750  00 

23.664.262  35 

$71,200,002  83 

OFFICERS: 
ERNEST  A,  HAM  ILL.  President.  JOHN  C.  NEELY,   Secretary. 

CHARLES  L    HUTCHINSON.   Vice-President.  FRANK  W.  SMI+H     Cashier. 

CHAUNCEV  J.  BLAIR.   Vice-President  B.  C.   SAMMONS.   Asst.   Cashier. 

D.  A.  MOULTON.   Vice-President.  J.  EDWARD  MAASS.  Asst.  Cashier 

JAMES  U.  WAKEFIELD.  Assistant  Cashier. 


LIABILITIES. 

CAPITAL  -- - - $3,000,000  00 

SURPLUS    - 3,000.000  00 

UNDIVIDED  PROFITS 2.283,592  97 

CIRCULATION 330,000  00 

DIVIDENDS  UNPAID 45  00 

DEPOSITS  /BANKS  AND  BANKERS $28,312  679  59 

1INDIVIDUAL 34.273.685  27 

62,586,364  86 


$71,200,002  83 


Charles  H.  Wacker 
Martin  A.  Ryerson 
Cbanncey  J.  Blair 


Edward  B    Butler 
Charles  H.  Hulburd 
Clarence  Uuckingban 


DIRECTORS: 

Benjamin  Carpenter 
Isaac  (1.  Lombard 
Watson  F.  Blair 


Edwin  G.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Shedd 


Frederick    W.  Crosby 
Ernest  A.  Hamlll 


FOREIGN  EXCHANGE. 


LETTERS  OF  CREDIT. 


CABLE  TRANSFERS 
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ffort  Wortb,  Uexas. 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  Sept.  1,  1909 

RESOURCES. 

Loans  and  overdrafts- $2,264,595  97 

Banking  house --- -- --         150.000  00 

United  States  bonds 300,000  00 

Cash  and  exchange - -     1,924.142  16 

$4,638,738  13 

LIABILITIES. 

Capital  stock - --       $300,000  00 

Surplus  and  profits 723,865  85 

Circulation  - -         300,000  00 

Deposits: 

Individual $2,234,588  32 

Banks --- 1.080,283  96 

3.314,872  28 

$4,638,738  13 

OFFICERS. 
K.  M.  VAN   ZANDT,  President. 
N.  HARDING.  Vice-President  R.  E.  HARDING.  Asst  Cashier. 

R.  L.   ELLISON,  Vice-President.        E.  B.  VAN  ZANDT,  Asst.  Cashier. 
ELMQ  SLEDD,  Cashier.  W.  M.  MASSIE,  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


THE 


National  Bank  of  Commerce 

I IV    ST,    LOUIS 

Capital  $10,000,000 

Surplus  and  Profits,      $8,200,000 


B.  F.  EDWARDS,  President 


J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES 

Currency  and  Coin $12,462,401  88 

Checks  and  Cash  Items 831.283  52 

Exchange- - 13,078,175  00 

$26,371,860  40 

United  States  Bondsat  par - 9,171  500  00 

Bonds,  Stocks,  &c 4,820,548  54 

Loans  and  Discounts 49,357,422  99 

Bank  Building 1,500,000  00 

$91,221,331  93 
LIABILITIES 

Capital - - $10,000,000  00 

Surplus  and  Profits 8,501,604  45 

Circulation 9,021,500  00 

Pension   Fund - 99,176  00 

Deposits 63,599  051  48 

$91,221,331.93 


T 


HE  FIRST  NATIONAL 
BANK  OF  CHICAGO 


James  B.  Forgan,  President      Charles  N.  Gillett,  Cashier 
Capital  and  Surplus  $15,000,000 

THIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites   the  business  of  conservative  .'Banks 
and  Bankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum  .Vice-President    Herbert  W.  Brough,  Asst.  Manager 


The  Commercial 

National 


of  CHICAGO 

Capital,  Surplus  and  Undivided  Prohfs.  $10,500,000 

EDWARD  M.  LACEY,  Chairman  of  the  Board 
GEORGE  E.  ROBERTS,  Prest.  NATHANIEL  R.  LOSCH,  Cashier 

This  bank  is  pleased  to  place  at  the  disposal 
of  its   customers  the   facilities  gained 
during  forty-five  years  of  continu- 
ous service   and  growth 


EuQusta,  <3a. 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA. 


Capital 
Surplus 


$200,000.00 
475,000.00 


JACOB  PHINIZY,  President 

WILLIAM  A.  LATIMER,  Vice-President 
OHAS.  G.  GOODRICH,  Cashier 

RUPUS  H.  BROWN,  Asst.  Cashier 


Our  Success  is  due  to  the  fact  that  we  give  first- 
class  Banking  Service.  Your  Business  Is  Solicited. 
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THE  PEOPLES 


DETROIT 


STATE  BANK 

Capital  and  Surplus,    -    $3,250,000  00 

THE    LARGEST    BANK  IN    MICHIGAN 


CONDUCTS  A  GENERAL  BANKING  BUSINESS 
IN  BOTH  SAVINGS  AND  COMMERCIAL  DE- 
PARTMENTS AND  OFFERS  ITS  CUSTOMERS 
EVERY  BANKING  FACILITY.  LIBERAL 
TREATMENT.  PROMPT  AND  CAREFUL  AT- 
1ENTION.&TO    ALL  BUSINESS   INTRUSTED. 


Collections  a  Specialty.     Correspondence  Invited. 


GEO.     H.    RTTSSEL,  President. 

M.  W    O'BRIEN  1 

GEO.  E.  LAWSON,     fVlce-Prests. 

R.  S.  MASON.  I 

F    A     SCHULTE.         J 


AUSTIN  E.  WING,  Cashier. 
H.  P.  BORGMAN.  Cash.  Sav.  Dept. 
R.  W.  SMYLIE,  Mgr.  Credit  Dept. 
J.  R.  BODDE,  Assistant  Cashier. 
CHAS.  H.  AYERS,  Asst.  Cashier. 
R.  T.  CUDMORE.  Asst.  Cashier. 
GEO.  T.  COURTNEY.  Auditor. 


Ilnotanapolts,  Inc. 


THE  MERCHANTS'  NATIONAL  BANK. 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Sept.  1,  1909. 

RESOURCES. 

Loans   $2,991,301  61 


United  States  bonds 

City  of  Indianapolis,  Marion  and  other  county  bond!. 

Cash  Resources: 

U.  S.  bonds  to  secure  deposits $58,500  00 

Due  from  banks. 1,784,62118 

Due  from  U.  S.  Treasury 30.800,00 

Cash  (Gold.  $369,615  00) 1,042,575  55 


930,000  00 
1,820,215  67 


2,916,496  73 

$8,653,014  01 
LIABILITIES.      • 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits. 873,776,65 

National  bank  circulation... 917.000  00 

Deposits 5.817,237  36 

United  States  deposits 50,000  00 

$8,658,014  01 
OFFICERS: 
O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL.  Vice-President.  O.  F.  FRENZEL,  Cashier. 

FRED  FAHNLEY.  2d  Vice  Pi  est         J.  P.  FRENZEL  JR..  Asst.  Cash. 


James  F.  Falley, 
Frederick  Fahnley, 


DIRECTORS. 
Albert  Lleber, 
Paul  H.  Krausi- 
Henry  Wetrel. 


John  P.  Freneo! 
Otto  N.  Frenze) 


We  make  a  specialty  of  collections  in  this  State  and  vlcinltr.  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION   AT  CLOSE  OF  BUSINESS  SEPT.  1,  1909  | 

RESOURCES  LIABILITIES 

Loans  and  discounts $48,255,344  29   Capital  stock  paid  in $4,000,000  00 

Stocks  and  bonds 3,537,589  10   Surplus  fund 3,000,000  00 

U.S.  bonds  to  secure  circulation 3,625,000  00    Undivided  profits 963,096  14 

Premium  on  U.  S.  bonds 117,187  50   Circulation 3,603,200  00 

Overdrafts ..  1,762  06   Deposits   ....  77,085,908  33 

Due  from  banks  and  U.S.  Treasurer....  15,307,846  31 
Cash  _ 17,807,475  21 


Total $88,652,20447     Total $88,652  20447 

OFFICERS 

GEORGE  M.  REYNOLDS,  President  CHARLES  S.  CASTLE.  Acting  Cashier 

EDWIN  A.  POTTER,  Vice-President  FRANK  H.  ELMORE,  Asst.  Cashier 

ALEX.  ROBERTSON,  Vice-President  WILBER  HATTERY,  Asst.  Cashier 

JAMES  R.  CHAPMAN    Vice-President  JOHN  R.  WASHBURN,  Asst.  Cashier 

HERMAN  WALDECK.  Vice-President  WILSON  W.  LAMPERT    Asst.  Cashier 

WM.  G.  SCHROEDER.  Cashier  FRANK  L.  SHEPARD,  Auditor 

A   GENERAL  FOREIGN   EXCHANGE  BUSINESS  TRANSACTED. 

Accounts  of  Banks,  Corporations,  Mercantile  Firtoj"  and  Individuals  Received  on  Favorable  Terms. 

THE  ABOVE  FIGURES  SHOW  THE  CONDITION  OF  THIS  BANK  BEFORE  THE  UNIFYING  OF  INTERESTS  OF  THE  CONTINENTAL 
NATIONAL  BANK  AND  THE  AMERICAN  TRUST  &  SAVINGS  BANK. 


ESTABLISHED  IN  1863. 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The  Old  National    Ban 

OF  QRAND  RAPIDS,  MICH. 

Report   of   Condition   Sept.  1,    1909. 

RESOURCES 

Loans  and  discounts.- $3,993,903  70 

Real  estate 9,064  45 

Bank  building  and  fixtures 212,604  74 

United   States   bonds  and  premiums 875,939  35 

Bonds,  securities,  &c 495,956  64 

Cash  resources: 

Due  from  banks -.    $1,052,801  49 

United  States  Treasurer--- 29.600  00 

Cf-sh 428.209  91 

1.510,611  40 

$7,098,080  78 
LIABILITIES. 

Capital  stock- --- -.       $800,000  00 

Surplus  and  undivided  profits  (net)- 559,550  76 

Circulation - 790,700  00 

Deposits - - 4.947.830  02 

$7,093,080  78 

RS. 
BARNH  mit,  President. 

5    ii.   HOLLISTER,  Ci    

GEO.  F.  :,  Asst.  Cash.         H.A.WOODRUFF,    \     t.  Cash. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER   WEST   MICHIGAN    POINTS 


SU  Sosepb,  /©o. 

THIS 

p-Lemon  National  Bank* 

ST.   JOSEPH.     JYLO. 
SUCCESSOR    TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  Close  of  Business  Sept.  1,  1909. 

KESOURCES. 

Time  loans- $2,803,948  73 

U.  S.  bonds 195.000  00 

Bonds  and  securities - 27,300  00 

Furniture  an<1  fixtures 11,023  60 

Cash  and  sight  exchange - 2,377,096  31 

Demand  loans. 300.197  57 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer..  9,000  00 

$5,723,566  21 
INABILITIES. 

Capital  stock  paid  in  ---      $200.000  00 

Surplus  and  undivided  profits 165.398  84 

Circulation 157.900  00 

Demand    deposits 5,200.267  37 

$5,723,566  21 

MILTON  TOOTLE  JR..   President. 
GRAHAM  G.   LACY.   VIce-Pres.  E.  H.  ZIMMERMAN.  Cashier 

VV.   A.  EVANS.  Asst.  Cashier.  H.  Y.  LEMON.  Asst.  Cashier 

Accounts  of  Banks,  Bankers  and    Individuals    Received  upon   Equitable 

Terms. 

CORRESPONDENCE  INVITED 
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Cleveland  ©bfo 


The  Union  National  Bank 
of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,500,000.00 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections. 


President 

GEO.  H.  WORTHINGTON 

Vice-Presidents 

J.  F.   HARPER  E.   R.  FANCHER 


Cashier 
G.  A.  COULTON 


Assistant  Cashier 

W.   E.  WARD 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES 
Loans - -.111,916,985  33 

U.  S.  Bonds  and  Premium 2.895.761  67 

Other  Bonds  and    Securities.. 2,060,943  12 

Banking  House,  Furniture  and   Fixtures 435,68173 

Cash - $1,952,102  64 

Due  from  Banks  and  U    S   Treasurer 2.782,835  61 

4,714.938  25 


522,024,290  10 


LIABILITIES. 

Capital  Stock $2,700  000  00 

Surplus  and  Profits 1,294.495  05 


Circulation 

U    S.  Bonds .      .- 

Deposits: 

Individual  Deposits $7,498,624  44 

Bank  Deposits -.     6,561,811  10 

U.  S.  Deposits 189,012  01 


$3,994,495  05 
2.648.397  50 
1.131,950  00 


CHARLES  A.  HINSCH,  President. 
WILLIAM  A.  LEMMON.  Vlce-Pres. 
EDWARD  SEITER,  Vlce-Pres. 
MONTE  J.  GOBLE.  Cashier. 


14,249,447  55 
$22,024,290  10 

CHARLES  T.  PERIN,  Asst.  Cash. 
CHAS.  H.  SHIELDS.  Asst.  Cesh. 
L.  E    VAN  AUSDOL,  Asst.  Cash. 
FRED.  J.  MAYER,  Asst.   Cash. 


DESIGNATED   DEPOSITARY  OF  THE   U.  S.  GOVERNMENT, 
STATE  OF   OHIO.   CITY   OF   CINCINNATI 


Cbtcaao,  III. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  1 ,  1909. 


RESOURCES. 

LOANS    — $15,648,833  18 

UNITED  STATES  BONDS- 1,154,023  27 

REAL  ESTATE 26.376  80 

CASH  AND  EXCHANGE S   8.524.858  79 


TOTAL $25,354,092  04 


LIABILITIES. 

CAPITAL  STOCK   PAID   IN $2,000,000  00 

SURPLUS  AND  PROFITS 1,134,917  09 

RESERVED  FOR   TAXES 17,500  00 

CURRENCY  IN  CIRCULATION 1.070,000  00 

BOND  ACCOUNT 33.000  00 

DUE  DEPOSITORS 21,098.674  95 


TOTAL - $25,354,092  04 


OFFICERS 


JOHN  A.   LYNCH,   President. 
R.  M.  McKINNEY,  Cashier 
THOMAS  JANSEN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 


W.  T.  FENTON.  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
W.  H.  HURLEY,  Assistant  Cashier 


H>em>er,  Col. 


FIRST  NATIONAL  BANK 


STATEMENT  AT  0L08E  OF  BUSINESS  SEPT.  1,  1909. 


RESOURCES. 

LOANS  AND   DISCOUNTS $6,742.623  37 

STOCKS.  BONDS  AND  SECURITIES 3,737,220  47 

REAL  ESTATE ._  222,950  48 

U.  S.  BONDS.  CIRCULATION  AND  DEPOSITS 1,400,000  00 

DUE  FROM  BANKS 9,592,621  43 

CASH  ON  HAND 3,456,293  99 

$25,151,709  74 


LIABILITIES 

CAPITAL  STOCK 51,000.000  00 

SURPLUS   1,017,753  00 

CIRCULATION 1,000.000  00 

DEPOSITS 22  133.956  74 


$25,151,709  74 


THOMAS  KEELY.  Vice-President 
P.  Q.  MOFFAT.  Caihier 


OFFICERS 
D    H.  MOFFAT.  President 


D.  H.  MOFFAT; 
t.  H.  EICHOLTZ. 
J.  A.  McCLURQ. 


directors 
thomas*kbely; 
f.  q.  moffat 
c.  s.  haughwout. 


C.    S.    HAUGHWOUT.    Assistant  Cashier. 
J.  C  HOUSTON.  Assistant  Cashier 


GERALD  HUGHES! 

C.  M.  MacNBILL.  Colorado  Sprints 

SPENCER    PENROSE.    Colorado   Sprinxt 


WE  FURBISH   BROWN    BROTHERS   &   COMPANY,    NEW  YORK,   FOREIGN    LETTERS    OF   CREDIT. 
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THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  of  Condition  at  Clone  of  Business  Sept.  1,  1909. 

RESOURCES. 

Loans  and  discounts -- $6,739,649  13 

Overdrafts 85  48 

United  States  bonds --- 100.000  00 

Other  bonds- 295,900  00 

Cash  and  due  from  banks  3,t><>9.    '*  1  U9 

$10,805,165  90 

LIABILITIES. 

Capital  stock --  $1,250  000  00 

Surplus-- 300,000  00 

Undivided  profits - --- 132.415  35 

Reserved  for  taxes 8,000  00 

Circulation   -  — - 99,200  00 

Dividends  unpaid 237  50 

Deposits 9,015,31  <  05 

$10,805,165  90 

OFFICERS 

S.  R.  FLYNN,  President  J.  A.  SPOOR.  Vice-President 

Q.  A.  RYTHER.  Cashier  Q.  F.  EMERY.  Asst.  Cashier 

DIRECTORS; 

J.  Ogden  Armour,  G.  A.  Ryther.  Edward  Morris. 

Samuel  Cozzens.  James  H.  Ashby,  J   A    Spoor. 

Arthur  G.  Leonard.  S.  R.  Flynn 


National  Bank 
of  St,  Louis 


Statement  of  Sept.  1,  1909. 

RESOURCES 

Loans  and  discounts --- $20,085,533  75 

Bonds  and  stocks - -- 1,007,901  75 

II.  S   Bonds  and  premiums - 2.664,045  63 

Banking  House -.         950,000  00 

Cash,  etc--- 14,538,393  01 

$39,245,874  14 
LIABILITIES. 

Capital --  $2,000,000  00 

Surplus  and  profits - -- 2,246,990  24 

U.  S.  bond  account 294.000  00 

Circulation -- 2.000,000  00 

Deposits 32,704.883  90 

$39,245,874  14 
O.  H.  HTJTTIG.  President. 
W.  B.  WELLS,  Vice-President  G.  W.  GALBREATH,  Cashier. 

J.R.COOKE,       D'A.P   COOKE.  RSHAWES. 

H.   HAILL,  J.   F.   FARRELL, 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO 

STATEMENT  OF  CONDITION   SEPT.   1,  1909 

LIABILITIES. 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,223,130  26 

Circulation  1,494,000  00 

Deposits  28,080,799  07 

U.S.  bond  account 1,021,700  00 

Provident  reserve  fund 100,000  00 

Reserved  for  taxes 4,043  76 


RESOURCES. 

Loans  and  discounts $19,847,891  52 

Overdrafts 2,563  37 

U,  S.  and  other  bonds 3,564,275  08 

Real  estate 816,162  81 

Cash  and  due  from  banks 10,192,780  31 


$34,423,673  09 


THOS.  H.  WILSON  Vice-President 


Assistant  Cashier 
JOHN  R.  QEARY 


WOODWORTH  3d  Vice-President 


Assistant  Cashier 
HORACE  R.  SANBORN 


$34,423,673  09 

JOHN  SHERWIN    President 
A.  B.  MARSHALL  2d  Vice-President  FRED.  J. 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.   KRAUS  JOHN  H.  CASWELL  GEORGE  N.  SHERWIN 

Assistant  Cashier 
B.   A.   BRUCE 


OUR    LIST   OF    HIGH-GRADE    MUNICIPAL    AND    OORPORATION    BONDS    MAILED    UPON    REQUEST 


/HMlwanhee,  Wis. 

FIRST  NATIONAL  BANK. 


UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF     USINESS  SEPT.  1,  1909. 


RESOURCES. 

IOANS- . ..$12,463,343  09 

U.  S.  BONDS 1,580.000  00 

INVESTMENT  SECURITIES 1,440,560  78 

REAL  ESTATE 66.794  35 

CASH   AND  DUE  FROM  BANKS.. 5.751.173  69 


TOTAL $21,301,871  91 


LIABILITIES. 

CAPITAL $2,000,000  00 

SURPLUS   - - - --- 500.000  00 

UNDIVIDED  PROFITS 300.129  10 

DISCOUNTS  COLLECTED  BUT   NOT  EARNED 67.132  95 

RESERVE   FOR    ACCRUED    INTEREST 31.095  00 

RESERVE  FOR  TAXES 42,473  99 

SPECIAL  GUARANTY  FUND-- - ---  92,104  34 

CIRCULATION 1.530.000  00 

SPECIAL  BOND  ACCOUNT - 307,000  00 

DEPOSITS —   16.431,936  53 

TOTAL   $21,301,871  91 


OFFICERS 

FRED   VOGEL  Jr..   President 
WM.  BIGELOW.   Vice-President.  OSCAR   HASTEN.   Assistant  Cashier 

FRED    T     GOLL,   Vice-President  AUGUST   W.  BOGK.   Assist.  Cashier. 

HENRY   KLOES.  Cashier  EDGAR  J.  HUGHES.   Assistant  Cashier. 

W    C     HAAS.   Manaeer  Foreign  and   Savin*   Department. 


Walter  Alexander 
John  I.  Begzs 
Win.  BlKelow 


Nathan  Glicksman 
Fred.  T.  Goll 
A.K    Hamilton 


DIRECTORS 
H.  August  Lucdke 
Chas    L.  Mcintosh 
Geo    P    Miller 


Robert  Nunnemacher 
Wm.  Woods  Planklnton 
Chas    F.  Pfister 


Albert  O.  Trostel 
Edward  A.  Unrig 
Fred  Vogel  Jr. 
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Mechanics -American 

National  Bank 
St.  Louis. 

Report  of  Condition  Sent.  1,  1909, 
RESOURCES 

Bills  discounted  — 513,550.791  52 

Demand  loanc  and  overdrafts - 5,484,032  08 

U    S.  bonds  and  premium. — 2,040.000  00 

Redemption  fund 100,000  00 

Real  estate - -  16,781  66 

Bonds  to  secure  l).  S.  deposits.. - 1.000  00 

O the'  bonds               — 1,723.422  69 

Furniture  and  Fixtures 42.172  70 

Casta— In  vault - $8,570,728  62 

With   banks 5,916.474  17 

14,487,202  79 

$37,445,403  44 
LIABILITIES. 

Capital  stock   $2,000,000  00 

Surplus  and  profits - - 2,968.233  15 

Circulation   2,000.000  00 

Deposits— Individual $14,583,462  21 

Banks - 15,892,708  08 

U.   S.   Qovernment 1.000  00 

30,477,170  29 

$37,445,403  44 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER   HILL.   President. 
JACKSON  JOHNSON,   Vlce-Prest.  L.   A.   BATTAILE.  Vice-Prest. 

EPHRON  CATL1N.  Vice-Prest. 
J.  S.  CALFEE.  Cashier.  C.  L.   ALLEN.   Asst.  Cashier. 

G.  M.  TRI7MBO.   Asst.  Cashier.  P.  H.  MILLER.  Asst.  Cashier. 


THE    OLDEST  BANK  IN  WASHINGTON 

XTER  HORTON  &  CO 

BACKERS 
SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Capital, 
81,000,000.00 

Surplus  and  Undivided  Profits, 
8300,000.00 


SEND    US     YOUR     COLLECTIONS 


Special  facilities  for  handling  of  business  im 

ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NORTEWK? 


OFFICERS. 
W    M.  LADD.  President. 
R.  H.  DENNY.  Vice-President  Q.  F.  CLARK.  Asst.  Caefaleff 

N.   H.   LATIMER.  Manaeer  C.  S.  HARLEY.   Asst.  Cashiej 

M.  W    PETERSON.  Cashier  H.  L.  MERRITT.  Asst.  Cashief 


ST.  LOUIS 

CONDENSED  STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  1,  1909 


RESO  URCES. 
Loans — 

Demand $4,831,169  81 

Time 5,277,322  63 

Bonds  and  Stocks 

Real    Estate 

Overdrafts 

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE— 

In    Vaults   (Cash) $1,928,053  77 

With    Other   Trust   Companies 

and   Banks 6,002,664  40 

Checks  and  Other  Cash  Items.       181,399  35 
All  Other  Resources 


$10,108,492  44 

8,122,001  81 

81,938  98 

14,322  20 

72.000  00 


8,112.117  52 
58.052  54 


LIABILITIES. 

Capital .- -.   $3,000,000  00 

Surplus  and  Undivided  Profits 5.460,905  22 

DEPOSITS— 

Demand $11,118,214  49 

Time 2,873,271  26 

Savings 4,085,616  57   18,077,102  32 

All  Other  Liabilities 30,917  95 


$26,568,925  49 

OFFICERS 
JULIUS  S.  WASLH.  Chairman  of  the  Board. 


$26,568,925  49 


BRECKINRIDGE  JONES.  President  and  Counsel 

JOHN   D     DAVIS.   Vloe  President 

SAMUEL   E.    HOFFMAN.   Vice  President 

WILLIAM   G     LACKEY.   Vice  President  and  Bond  Officer 


JAMES  E.  BROCK,  Secretary 
HUGH  R.  LYLE.  Asst.  Secretary 
HENRY  C.  IBBOTSON.  Asst.  Secretary 
C.  HUNT  TURNER  JR..  Asst    Secretary 


HENRY  SFMPLE  AMES.  Asst    Executive  Officer  and  Asst.  Trust  Officer     LOUIS  W.  FRICKE.  Asst.  Secretary 


FREDERICK    VIERLING.  Trust  Officer 
GEO     KINGSLAND.   Real  Estate  Officer 


WM.   McC.   MARTIN,   Asst.   Bond  Officer 
O.  W.  MORATH.  Safe  Deposit  Officer 


JOHN  I.   BEGGS 
WILBUR   F.    BOYLE. 
VIAMES   E.    BROCK 
AUGUST    A     BUSCH 
MURRAY   CARLETON 
CHARLES  CLARK 


HORATIO   N.   DAVIS 
JOHN    D.    DAVIS, 
AUGUSTS   B.    EWING 
DAVID    R.   FRANCIS 
AUGUST  GEHNER 
S.   E.   HOFFMAN 


DIRECTORS 


ROLLA   WELLS 


BRECKINRIDGE  JONES 
WILLIAM  G.   LACKEY 
W.   J.   McBRIDE 
NELSON   W.   McLEOD 
SAUNDERS  NORVELL 
ROBT.  J.  O'REILLY.  M.D. 


WM.     D.   ORTHWEIN 
HENRY   W.    PETERS 
H.  CLAY  PIERCE 
AUGUST  SCHLAFLT 
R.   H.  STOCKTON 
JULIUS  S.  WALSH 


Salt  Xafee  Cttp,  xatab* 

McCORNICK  &  CO., 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 

Capital,  #350,000 

Branch      EUREKA,  UTAH 

Affil  ated  Banks 

Utah  National  Bank  Utah  Sav  &  Trust  Co 

Capital,  $200,0   0  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital  $100,000 

Unexcelled  facilities  for  handling 
Collections  throughout  the  Rocky 
Mountain  Region 


CORRESPONDENCE  INVITED 


Salt  Xafee  Gits,  Tlltab. 

Walker  Brothers  Bankers. 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  the  Close  o]  Business  Oct.  15,  1909. 

RESOURCES. 

Loans,  discounts  and  overdrafts $1,835,206  09 

Stocks  and  other  securities 74,421  22 

Furniture  and  fixtures 7,500  00 

Real  estate --  11,800  00 

RR.  1st  mortgage  and  other  bonds $402,500  00 

Due  from  banks 1,002.855  16 

Cash  on  hand--- -- 489,676  75 

1,895.031  91 

Total - $3,823,959  22 

LIABILITIES. 

Capital - $250,000  00 

Surplus  fund - 100,000  00 

Undivided  profits- - 50,659  00 

Time  certificates  of  deposit- 841,149  92 

Other  deposits 2.582,150  30 

3.423.300  22 

Total - - $3,823,959  22 

SEND  US  YOUR  COLLECTIONS  ON  THIS    NTER-MOUNTAIN  REGION 

M.  H.  WALKER.  President.  THOMAS  WEIR.  Vice-President. 

L.  H.  FARNSWORTH,  Cashier.  E    O.  HOWARD,  Asst.   Cashier. 

JOHN  H.  WALKER,  Asst.  Cashier. 


' 
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Saint  Paul,  /BMnn. 


THE 


erchants  National  Ban 

OF  SAINT  PAUL,  MINN. 
UNITED  STATES  DEPOSITARY. 


Statement  at  Close  of  Business  Sept.  1   1909 
RESOURCES— 

Loans  and  Discounts 57,205,973  93 

United  States  Bonds  at  Par 1,000.000  00 

Bonds 120.000  00 

Banking  House 190,000  00 

Cash  and  Due  from  Banks 4,602.252  13 

$13,118,226  06 
LIABILITIES— 

Capita!  Stock- $1,000,000  00 

Surplus 700,000  00 

Undivided  Profits 40.457  17 

Circulation 1,000,000  00 

DEPOSITS 10.377,768  89 

$13,118,226  06 
OFFICERS. 
KENNETH  CLARK,  President 

GEO.  H.  PRINCE,  Vice-President 

H.  W.  PARKER,  Cashier 

H.  VAN  VLECK,  Assistant  Cashier 

O.  W.  EKSTRAND.   Assistant  Cashier 


fBMnncapolts,  flDtnru 


The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  Sept.  1,  1909. 
RESOURCES. 

Loans  and  discounts 512,665.997  98 


Overdrafts 

Bonds,  stocks  and  securities 

U.  S.  bonds  to  secure  circulation 

U.  S.  bonds  to  secure  U.  S.  deposits. 
Due  from  U.  S.  Treasurer 


... 3.57159 

328,773  71 

450,000  00 

1,000  00 

52.500  00 

Cash  on  hand  and  due  from  banks 7,643.014  64 

521.144.857  92 
LIABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits 1,321,049  21 

Reserved  for  unearned  discount 10o!oOO  00 

National  bank  notes  outstanding 450.000  00 

Deposit* - 18.273.808  71 

521,144.857  92 

Collections   on  _  the   entire    Northwest   handled   carefully,    promptly ,  and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE 

TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN.  President.     PERRY   HARRISON,  Vlee-Prest. 
E.  F.  MEARKLE,  Vlce-Prest.  FRED.  SPAFFORD.  Asst.  Cashier. 

J.  S.  POMEROY.  Cashier.  GEO.  LAWTHER,  Asst.  Cashier. 

STANLEY  H.  BEZOIER.  Asst.  Cashier. 


THE 


NORTHWESTERN  NATIONAL  BARK 


MINNEAPOLIS 

ESTABLISHED  1872 


With  complete  equipment  in  every  department, 
your  business  is  invited  with  confidence  that 
the  service  rendered  will  be  most  satisfactory. 


Capital  and  Surplus 
Total  Resources     - 


$5,000,000 
$37,000,000 


FIRST  NATIONAL  BANE 

MINNEAPOLIS    MINN. 

Statement  at  Close  of  Business  Sept.  1  1909 

RESOURCES— 

Loans  and    Discounts $13,025,284  39 

Railroad   and   Other   Bonds 1,402,320  00 

United  States  Bonds  at  par 1,250,000  00 

Bank  Building 300,000  00 

Cash  on  hand  and  due  from  Banks 9,234,368  09 

LIABILITIES-  $25,211,972  U 

Capital  Stock $2,000,000  00 

Surplus  and  Undivided  Profits 2,173,054  88 

Circulation 879!802  50 

Deposits 19,769.685  23 

Reserved  for  Unearned   Discount 69,429  87 

Bond  Account 320,000  00 

$25,211,972  48 

OFFICERS 

I  .   \I.  PRINCE.  President 

C.  T.  J  AFFRAY,  Vice-President 
GEO.  F.  ORDE,  Cashier 

D.   MACKERCHAR,   Assistant   Cashier 

H.  A.  WILLOUGHBY,  Assistant  Cashier 
G.  A.  LYON,  Assistant  Cashier 

P.  J.  LEEMAN,  Assistant  Cashier 

THIS   BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN   IN   MINNESOTA,  NORTH  AND  SOUTH    DAKOTA 

SPECIAL    ATTENTION    GIVEN    TO    COLLECTIONS 


THE  EQUIPMENT  OF  THE 
FOURTH  NATIONAL  BANE 
OF  THE  CITY  OF  NEW  YORK 
—CORNER  NASSAU  AND  PINE 
STREETS  —  IS  ESPECIALLY 
ARRANGED  FOR  HANDLING 
MERCANTILE  ACCOUNTS. 
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San  f  ranctsco,  (lal. 
THE 

FIRST  NATIONAL  BANK 

OF    SAN    FRANCISCO,    CAL. 


United  States  Depositary 


Organized  1870. 


Capital       -       -       $3,000,000  00 
Surplus  and  Profits  -    1,895,981  00 

OPFICERS. 
RUDOLPH  SPRECKELS.  Pres.  JAMES  K.  LYNCH.  Vlce-Pww. 

J     K.  MOFFITT.  Cashier.  J     H     SKINNER.  Asst.  Cashier. 

C.  H.  McCORMICK.  Assistant  Cashier. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH   Q.   HOOPER.  Manage! 

CAPITAL,  ...  -  $1,500,00000 

Owned    by   the  shareholders  of  the  First  National  Bank,  and  governed 
b*   the  sane  board  of  directors. 


Seattle,  Timasb* 


National  Bank  of  Commerce 

SEAT  TL£,  W*SH 

Statement  at  Close  of  Business  Sept.  1,  1909. 

RESOURCES. 

Loans  and  discounts $7,122.343  02 

State,  county  and  city  warrants 136.794  99 

Real  estate,  furniture  &  fixtures 28.220  64 

Foreign   government,  railroad  and  other  bonds 636,353  54 

U.  S.  Government  bonds- $1,152,500  00 

Cash- 
In  vault     $1,871.648  98 

In  banks 3,867.006  60 

In  U.  S.  Treasury 29.152  50     5.767,808  08 

$14,894,020  27 
LIABILITIES. 

Capital - -- --   $1.000  000  00 

Surplus  and  profits - --         978  623  19 

Bond  account -- 119.000  00 

Acceptances  under  letters  of  credit 36.494  80 

Circulation 583.000  00 

Deposits — 

Individual $9,086,661  23 

Bank    2.241.736  87 

United  States -         848.504  18  12,176.902  28 

$14,894,020  27 
OFFICERS: 

M.  P.  BACKUS.  President. 
R.  R.  SPENCER    1st  Vlce-Prest.         O.  A.  SPENCER.  Asst.  Cashier 
RALPH  S.  STACY.  2d  Vice- Pres.        E.  OLMSTEAD,  Asst.  Ca«hler 
J    A.  SWALWELL.  Cash.  R.  S.  WALKER    Asst.  Cashier. 

SEND    US    YOUR    COLLECTIONS     ON     THE     NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA 


Xos  Bngeles,  Gal. 


FIRST  NATIONAL  BANK 


OF  LOS  ANQELES 


LARGEST  NATIONAL.  BANK.  WEST  OF  DENVER 
AND  SOUTH  OF  SAN  FRANCISCO 


FIDELITY 


TEacoma,  TPGiasb. 

TRUST  COMPANY 
BANK 


OF  TACOIVU 


OLDEST    TRUST  COMPANY 

IN    THE     STATE.     OF     "WASHINGTON 


Statement  at  Close  of  Business  Sept.  1, 1909 

RESOURCES 

Loans  and  discounts -.$10,882,959  86 

Bonds,  securities.  &c 2.439.232  00 

Cash  and  sight  exchange 5.225,274  58 

$18,547,466  44 

LIABILITIES. 

Capital  Stock $1,250,000  00 

Surplus  and  undivided  profits 1,689,393  78 

Circulation--- --- - 615,197,50 

Deposits-- - --  14,992,875  16 

•    •      $18,547,466  44 


Statement  at  Close  of  Business  Sept.  1, 1909 

RESOURCES. 

Loans  and  discounts $1,939,269  37 

U.  S.  Bonds  and  stocks 333,802  54 

Bank  building.. 250.000  00 

Cash  on  hand  and  Li  banks 992.199  30 


$3,515,271  21 
LIABILITIES. 

Capital    paid   In $300.000  00 

Undivided  profits,  net 154.933  19 

Deposits 3,060.338.02 


$3,515,271  21 


Bank  and  Trust  Company  business  on  all  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


OFFICERS: 
J.  O.  AINSWORTH,  Prest.  ARTHrR    O    PRTCHARD    Cashlej 

JNO.  S.  BAKER    Vlce-Prest.        G.  E.  DIXON,  Asst.  Cashier 
P.  O.  KAUFFMAN.  2d  V.-Pres.    GBOHHh    KmmM'     -<*-.  r-t»r- 


BANK  AND  TRUST  COMPANY  STOCKS 


NEW   YORK  AND   BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON   GILBERT 

2  WALL  STREET  ....  NEW  YORK 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations   for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones  Cable  Address 

2794,  2795,  2796  BROAD.  FARBRANG  NEW  YOBK 

LIEBER  AND  HARTFIELD'S  WALL  STREET  CODE8 


PH  LADELPHIA 
Land  Title  Building 


BALTIMORE 
614  American  Building 


HARTFORD,  CONN 
39  Pearl  Street 


The  Farmers'  Loan  &  Trust  Co 

CHARTERED  1622. 
NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

BRANCH,    475    FIFTH    AVENUE, 

NEW     YORK. 


LONDON: 

I    Bishop sgate  St.  Within 


PARIS: 

41  Boulevard  Kaussmann 


The  Company  is  a  legal  depositary  tor  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 

Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,    Cable    Transfers. 
Letters   of  Credit   Payable   Throughout  the   World. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,   Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.   Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.  H.  KING  Jr., 
PERCY  A.  ROCKEFELLER, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
ARCHIBALD  D.  RUSSELL, 
JOHN  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
ROBERT  C.  BOYD, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON. 


Bank  and  Quotation 
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WILLIAM  B.  DANA  COMPANY,  Publishers. 
FRONT.  PINE  AND  DBPEY8TER  ST3..  NEW    YORE 


REVIEW  OF  OCTOBER. 

Sharp  advances  in  their  rates  of  discount  by  a  num- 
ber of  the  leading  European  banks  were  the  feature 
which  attracted  the  most  attention  during  October. 
The  rise  appeared  the  more  noteworthy  inasmuch  as  it 
did  not  come  at  a  time  of  general  trade  activity  in 
Europe,  nor  of  large  and  general  speculation,  such  as 
usually  marks  the  development  of  monetary  tension 
on  the  European  bourses.  Trade  revival  seems  to].be 
making  considerable  headway  in  Germany,  and  in  that 
country  also  more  or  less  of  the  speculative  spirit 
is  in  evidence.  Outside  of  Germany,  however,  the 
conditions,  apparently ,  are  about  normal.  In  these  cir- 
cumstances the  only  explanation  for  the  rise  in  Euro- 
pean discount  rates  was  in  the  effort  of  the  leading 
banks  to  protect  their  gold  reserves.  In  the  case  of  the 
Bank  of  England  certainly  some  step  was  necessary  to 
prevent  the  drain  from  reaching  excessive  proportions, 
in  view  of  the  heavy  losses  of  bullion  previously  sus- 
tained and  the  large  further  demands  for  gold  which  it 
was  known  the  Bank  would  have  to  meet.  In  some 
quarters  a  disposition  existed  to  assume  that  the  suc- 
cessive advances  by  the  Bank  were  |  aimed  at 
American  borrowing  abroad,  and  were  designed  to 
check  speculation  on  the  New  York  Stock  Exchange, 
which,  it  was  asserted,  was  being  carried  on  through 
such  borrowing;  but  careful  inquiry  among  banking 
houses  in  this  city  failed  to  show  that  there  was  any 
warrant  for  suggestions  of  that  kind.  The  consensus 
of  opinion  on  the  part  of  those  well  informed  as  to  such 
matters  was  that  American  borrowing  abroad  was  not 
on  an  excessive  or  abnormal  scale. 

The  Bank  of  England  raised  its  minimum  on  three 
successive  Thursdays,  thereby  just  doubling  the  rate  in 
the  space  of  two  weeks.  On  the  7th  the  rate  was 
moved  up  from  2^  to  3%;  the  following  Monday  (the 
11th)  the  Bank  of  Germany,  which  in  September  had 
raised  its  rate  from  3}^  to  4%,  moved  up  to  5%;  on 
the  14th  the  Bank  of  England  advanced  from  3  to  4%, 
and  the  following  Thursday,  the  21st,  it  made  another 
advance  of  1%,  bringing  the  minimum  up  to  5%. 
Such  a  high  rate  on  the  part  of  the  English  Bank  is 
very  unusual  except  in  periods  of  stress  and  storm,  and 
it  naturally  had  a  more  or  less  disturbing  effect,  not 
only  at  the  European  monetary  centres,  but  also  at 
New  York.  Ordinarily  a  5%  minimum  would  have 
to  be  accepted  as  a  danger  signal  and  a  warning  to  the 
whole  financial  and  commercial  world  to  trim  sails  and 
go  slow.  In  the  present  instance  it  appears  to  have 
been  simply  a  notice  that  the  Bank  was  determined  to 
protect  its  gold  reserve  at  all  hazards. 
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As  showing  the  need  of  action  of  some  kind  for  that 
purpose,  it  should  be  noted  that  the  bullion  holdings 
of  the  Bank  suffered  contraction  in  each  successive 
week  beginning  with  Sept.  16  up  to  and  including 
Oct.  28;  that  in  the  week  ending  Sept.  30  the  loss 
reached  £2,174,057  and  in  the  week  ending  Oct.  7 
£2,321,718,  and  that  the  aggregate  shrinkage  for  the 
six  weeks  to  Oct.  28  has  reached  no  less  than  £7,938,- 
495,  or,  roughly,  $39,000,000.  The  shrinkage  followed 
from  the  very  heavy  demands  upon  the  Bank  from 
various  countries,  but  particularly  Egypt  (from  which 
the  call  was  very  heavy) ,  South  America  and  Constan- 
tinople. The  Bank  also  resorted  to  boiTowing  in  the 
open  market,  so  as  to  bring  about  an  advance  in  private 
discounts,  and  thus  to  make  its  rate  effective. 

While  the  Bank  continued  to  lose  gold  even  after  its 
minimum  had  been  advanced  to  5%,  the  situation  was 
nevertheless  considered  to  have  improved  very  con- 
siderably by  the  close  of  the  month.  Previously  other 
countries  had  obtained  the  South  African  offerings  of 
gold  in  the  London  bullion  market,  thus  preventing  the 
Bank  of  England  from  replenishing  its  supplies;  but  on 
both  the  18th  and  the  25th  the  Bank  succeeded  in 
getting  these  offerings  itself.  Furthermore,  the  high 
rate  served  to  divert  a  portion  of  the  demand  for  gold 
to  other  centres.  In  particular  was  this  true  in  the 
case  of  the  Brazilian  demand  for  the  metal  to  meet 
payments  for  purchases  of  coffee  and  rubber,  both  of 
which,  for  special  reasons,  were  unusually  heavy.  The 
last  two  weeks  of  the  month  a  number  of  shipments  of 
gold  from  this  point  to  Brazil  were  reported. 

Some  suggestions  were  made  that  the  home  political 
situation  in  Great  Britain  had  something  to  do  with 
the  action  of  the  Bank,  it  being  known  that  the  Budget 
was  viewed  with  considerable  uneasiness  by  the  finan- 
cial world  in  London.  As  far  as  this  may  have  been 
an  influence  feeling  was  also  in  a  measure  modified  by 
the  end  of  the  month.  The  Budget  debate  in  the 
House  of  Commons  was  completed  early  in  October 
after  some  modifications  in  the  measure  had  been  made 
and  the  bill  was  then  placed  on  the  calendar  of  the 
House  of  Lords.  The  oft-repeated  rumor  that  the 
Lords  would  reject  the  measure,  thus  bringing  on  a 
constitutional  crisis,  was  repeated,  and  there  was  active 
discussion  of  what  consequences  such  action  would  in- 
volve. On  the  27th,  however,  Prime  Minister  Asquith 
announced  in  the  House  of  Commons  that  the  House 
would  take  a  recess  from  Nov.  5  to  Nov.  23,  precluding 
the  possibility  of  a  general  election  before  the  new  year. 
On  the  28th  a  bye-election  was  held  in  the  Bermondsey 
division  of  Southwark,  a  parliamentary  borough  of 
London,  and  this  resulted  in  the  return  of  the  Union 
candidate  by  a  large  plurality  in  a  three-cornered  fight. 
Three  years  before  there  had  been  a  liberal  landslide  in 
that  borough.  This  Unionist  victory  was  looked  upon 
as  a  severe  blow  to  the  supporters  of  the  Budget. 

The  speculation  in  this  market  in  cotton  was  carried 
still  further,  bringing  prices  up  to  the  highest  figures 
reached  since  the  time  of  the  Sully  corner  in  Feb.  1904. 
With  larger  or  smaller  fluctuations  the  rise  continued 
throughout  the  month,  and  on  Saturday,  Oct.  30,  the 
middling  upland  grade  in  New  York  sold  at  15.05  cts. 
per  lb.,  as  against  13.30  cts.  on  Sept.  30.  In  futures, 
likewise,  there  was  a  noteworthy  rise,  even  the  May 
option  selling  above  15  cts.  It  was  understood  that 
James  A.  Patten,  of  wheat  fame,  was  taking  a  promin- 
ent part  in  the  movement.  The  rise  was  based  on 
reports  showing  less  cotton  ginned  than  had  boon  sup- 
posed would  be  the  case,  on  a  very  unfavorable  condi- 
tion report  issued  by  the  Department  of  Agriculture  on 
Monday,  Oct.  4  (the  average  condition  for  the  whole 
cotton  bell  being  placed  at  only  58.5,  a  deterioration  of 
5.2  during  the  month),  on  allegations  of  killing 

frosts  in  various  sections  of  the  South,  and  on  reitera- 
tiot  atements  that  the  1909  crop  would  fall  far 

short  of  thai  raised  in  L908.  The  high  price  of  cotton 
led  to  very  extensive  movements  for  curtailment  of 
production  on  the  part  of  col  ion  mills,  both  in  this 
country  (in  New  England  as  well  as  in  the  South)  and 


abroad.  In  the  general  excitement  this  was  almost 
entirely  lost  sight  of.  The  price  of  print  cloths  at  Fall 
River  ruled  at  3%  cts.  per  yard  the  first  half  of  the 
month,  but  on  the  16th  there  was  an  advance  to  4  cts. 

Trade  activity  in  the  United  States  was  uninfluenced 
by  the  higher  money  rates  and  continued  to  make  head- 
way. In  the  iron  and  steel  industry  particularly  the 
demand  was  almost  unexampled  and  the  statement  of 
iron  production  covering  September  showed  that  the 
make  of  iron  was  on  a  larger  scale  than  ever  previously 
attained,  even  surpassing  the  record  figures  made  in 
Oct.  1907.  The  prosperity  of  the  iron  and  steel  indus- 
try was  reflected  in  the  quarterly  report  issued  by  the 
United  States  Steel  Corporation  on  Oct.  26.  This 
showed  net  earnings  for  the  September  quarter  of 
$38,246,907,  as  against  only  $29,340,491  for  the  June 
quarter  and  $22,921,268  for  the  March  quarter.  The 
quarterly  dividend  on  Steel  common  was  raised  to  1% 
after  having  in  the  previous  quarter  been  raised  from 
Yi  of  1%  to  %  of  1%.  Accordingly,  the  stock  is  now 
on  a  4%  dividend  basis.  The  company  also  made  a 
contribution  out  of  earnings  for  additions  and  improve- 
ments in  amount  of  $10,000,000,  being  the  first  appro- 
priation of  that  kind  out  of  earnings  since  the  panic 
quarter  in  1907.  Even  after  this  large  contribution 
out  of  the  quarter's  earnings  and  allowing  for  the  in- 
creased dividend  on  the  common  stock,  a  surplus  re- 
mained for  the  quarter  in  amount  of  $2,155,113. 

There  were  dividend  increases  also  by  other  corpora- 
tions. The  Atchison  Topeka  &  Santa  Fe  RR.  restored 
its  common  stock  to  a  6%  basis  by  raising  the  semi- 
annual declaration  from  2^  to  3%;  the  Norfolk  & 
Western  raised  its  semi-annual  payment  on  common 
stock  from  2%  to  2^%,  thus  restoring  these  shares  to 
a  5%  basis;  the  Pacific  Coast  Co.  raised  the  quarterly 
dividend  on  both  the  common  and  the  second  preferred 
shares  from  1%  to  134%  and  the  Lehigh  Coal  &  Navi- 
gation Co., in  addition  to  the  regular  semi-annual  divi- 
dend of  4%,  announced  an  extra  dividend  of  1%. 

In  our  local  money  market  the  rates  for  call  loans 
touched  6%  early  in  the  month,  but  with  the  improve- 
ment in  the  situation  of  the  Clearing-House  banks,  the 
highest  rate  the  latter  part  of  the  month  was  4%. 

RANGE  OF  MONEY  IN  NEW  YORK,  WEEKLY 

Call  Loans—                                                     Oct.  1.  Oct.  8.  Oct.  15.  Oct.  22.  Oct.  29. 

Stock  Exchange — Range  for  week 2H-4y2  3-6           4-5  3-434  3-4}^ 

Average  for  week.  __ 3  4               4%  4y2  4 

At  banks  and  trust  companies 2%  4              4  3                

Time  Loans — 

Thirty  days --        

Sixty  days 3^-3«  4y2  4M-5  4H  4»4-5 

Ninety  days 3?<-4  4y2-4%          5  4y2  4H-5 

Four  months 4-4%  4y2-4U  4H-5  4V2  4%-5 

Five  months 4-4M  4y2-4U          W2  W-x  4«-5 

Six  months iVi  4^-4M           W2  4y2  4%-5 

Seven  months 4lA        

Commercial  Paver — 

Double  names— Choice  60  to  90  days-.     4-4%  4y2-4%     5-5>-f  5-5M  5-5H 

Single    names— Prime  4  to  6  months ..4 % -5  4U-5X     5H-6  5J^-6  5-5^ 

Good   4  to  6  months.-       

Strength  was  the  distinctive  feature  of  the  foreign 
exchange  market.  The  repeated  advances  in  discount 
rates  by  the  leading  European  banks,  together  with  the 
rise  in  open  market  discounts,  made  such  a  situation 
inevitable.  Our  local  money  market  was  easier  the 
latter  part  of  the  month,  thus  removing  any  induce- 
ment for  the  transfer  of  capital  from  Europe  to  this 
side.  In  the  first  few  days  of  October  there  was  a 
drop  in  exchange  to  the  lowest  figures  reached  for  some 
time,  and  this  suggested  the  possibility  of  imports  of 
gold,  though  rates  did  not  get  anywhere  near  the  im- 
port point.  With  the  rise  in  European  discounts  a 
complete  change  occurred  and  the  latter  part  of  the 
month  the  possibility  was  presented  of  gold  exports. 
No  engagements  for  Europe  actually  occurred.  Sev- 
eral shipments  were  made,  however,  to  Brazil  and  con- 
siderable gold  also  went  to  Canada.  Under  the  influ- 
ence of  dearer  money  in  Europe  there  was  more  or  less 
selling  of  American  securities  for  foreign  account,  and 
this  played  its  pari  in  the  rise  in  exchange.  Provision 
also  had  to  be  made  for  some  finance  bills  which  ma- 
tured and  under  the  monetary  conditions  prevailing 
could  not  be  renewed.  Another  influence  was  the  fact 
thai  a  short  interest  in  exchange  existed.  The  latter 
part  of  the  month  exchange  fluctuated  almost  from 
hour  to  hour  and  professional  opinion  as  to  the  future 
of  exchange  has  hardly  ever  been  more  at  variance. 
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ACTUAL   RATES— BANKERS' 

Bankers'   Bills— 


AND  COMMERCIAL   BILLS. 


Oct. 


1. 

2. 
3- 
4. 
5, 
6. 
7. 
8- 
9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

20. 

21. 

22. 

23. 

24 

25 

2(j 

27 

28 

29 

30 

31 


60-Day. 
A  8420-4  8425 
.4  8410-4  8420 

"4  8410-4  8420 
.4  8390-4  84 
.4  8360-4  8370 
.4  8325-4  8340 
.4  8325-4  8335 
.4  8315-4  8325 


Sight. 
4  86  -S605 
4  8595-86 

4  8595-86 
4  8585-8590 
4  8560-8565 
4  8565-8570 
4  8565-8570 
4  8565-8570 


.4  8310-4  8320  4  8580-8585 


.4  S3  -4  8310 
.4  8285-4  8310 
.4  8285-4  8295 
.4  8295-4  8305 

A  83  -4  8310 
.4  8310-4  8320 
.4  8320-4  8330 
.4  8330-4  8340 
.4  8325-4  8330 
.4  8350-4  8360 

..._4  8330-4  8340 


8595-8615 
86  -8610 
86  -8605 

8625-S635 


.4  8340- 
_4  8320- 
.4  8315- 
.4  8320- 
.4  8330- 


8350 
8330 
8325 
8330 
8340 


4  8645-8655 
4  8650-8660 
4  8690-8695 
4  8750-8760 
4  8710-8720 
4  8765-S775 

4  8745-8755 
4  8720-8725 
4  8720-8725 
4  87  -8720 
4  8720-8725 
4  8730-8740 


Cable 
Transfers. 
4  8625-8630 
4  8620-8630 
SUNDAY. 
4  8615-8625 
4  8610-8620 
4  8585-8595 
4  8590-S6 
4  8595-86 
4  8595-86 
SUNDAY. 
4  8620-8630 
HOLIDAY. 
4  8645-8650 
4  8645-8655 
4  8645-8650 
4  8675-8685 
SUNDAY. 
4  8680-8690 
4  8680-8690 
4  8730-8740 
4  8805-8810 
4  8775-8780 
4  8815-8825 
SUNDAY. 
4  8780-8790 
8775-8785 
8770-8780 
8765-S775 
8770-8780 
8775-8780 


-Commercial  Bills- 


On  Documents 

Banks.  for  Payment. 

4  84     -8405  4  83)4-4  8434 

4  84     -84  34  4  83  34-4  8434 


83%-83% 
83%-83% 
83  34-83  % 
83  -8310 
83  -83  % 
83     -83  % 


4  83     -4  84% 

4  82%-4  83  % 
4  82M-4  83% 
4  82 J4-4  83% 
4  82%-4  83 34 
4  82%-4  83  M 


4  82M-83         4  82%-4  83% 


4  82%-82% 
4  82%-82% 
4  8265-8275 
4  82%-82% 


4 
4 
4 
4 
4 
SUNDAY. 


82  ; 
82  3 


83 
83 

82%-83% 
83!4-83% 
8290-83 
83     -83 % 

82%-83% 
82% -83% 
82%-S3 
82% -S3 
8280-8290 
82%-8280 


4  8234-4  83 

4  82%-4  83 
4  82  -4  83 
4  82^-4  8334 

4  82%-4  83% 
4  82%-4  83% 
4  82  -4  83 
4  8234-4  83J4 
4  82%-4  8334 
4  8234-4  8334 

4  8234-4  83J4 
4  82%-4  8334 
4  82  -4  83 
4  82  -4  82% 
4  82%-4  82% 
4  82  34-4  82  % 


POSTED   RATES— BANKERS'   STERLING   B 

ILLS. 

Oct. 

60  Days. 

Demand . 

Oct. 

60   Days. 

Demand. 

Oct. 

60    Days. 

Demand. 

1 

4  85  J4 

4  87 

14 

4  84% 

4  Mi',. 

27 

4  84-84% 

4  88-88% 

4 

4  8534 

4  87 

15 

4  84% 

4  86% 

28 

4  84-84% 

4  sx-.xs  1 ., 

3-.--- 

Sun 

day 

16 

4  84% 

4  86% 

29 

4  84-84% 

4  8S-88% 

4 

4  8534 

4  87 

17 

Sun 

day 

30 

4  84-84% 

4  88-88% 

5 

4  8534 

4  87 

18 

4  84% 

4  86% 

31 

Sun 

day 

6 

4  8534 

4  87 

19.... 

4  84% 

4  86% 

7 

4  8534 

4  87 

20 

4  84% 

4  86% 

Open  _ 

4  85% 

4  87 

8 

4  8534 

4  87 

21 

4  84% 

4  86% 

High  . 

4  85% 

4  88% 

9 

4  8534 

4  87 

22 

4  84-84% 

4  88-88% 

Low.... 

4  84 

4  86% 

10 

Sun 

day 

23 

4  84-84% 

4  88-88% 

Last.. 

4  84-84% 

4  88-88% 

11 

4  8434 

4  86% 

24 

Sun 

day 

12 

4  8434 

4  8634 

25 

4  84-84% 

4  88-8834 

13 

4  84% 

4  8634 

26 

4  84-84% 

4  88-88%! 

The  stock  market  during  October  displayed  consider- 
able irregularity  with  the  tendency  of  prices  towards  a 
lower  level  most  of  the  month  but  with  a  sharp  recovery 


towards  the  close.  At  the  beginning  there  was  a  break 
on  dearer  money  and  some  uneasiness  occasioned  by  the 
speeches  of  President  Taft.  The  copper  shares  were 
weak  on  the  unfavorable  statistical  situation  of  the 
metal.  As  the  month  progressed,  the  rise  in  money 
rates  abroad,  with  the  advance  of  the  Bank  of  England 
minimum  to  5%,  and  the  resulting  liquidation  of 
American  securities  on  foreign  account,  exercised  quite 
a  potent  influence  in  driving  prices  down.  Even  the 
Steel  shares,  which  have  always  been  such  strong  fea- 
tures, yielded  to  extensive  selling  pressure.  Neverthe- 
less, at  times  of  greatest  weakness,  some  stocks  invari- 
ably proved  exceptions  to  the  rule.  The  latter  part  of 
the  month,  when  it  became  clear  that  there  was  nothing 
seriously  disturbing  in  foreign  monetary  affairs,  slow 
but  steady  recovery  ensued,  and  in  the  case  of  the  great 
majority  of  share  properties  an  extensive  upward  reac- 
tion from  the  low  figures  occurred  by  the  close  of  the 
month.  In  Amalgamated  Copper  there  was  a  rise  on 
rumors  of  arrangements  with  competing  interests  for 
curtailing  production. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE.         z3 


Month  of  Oct. —        1909. 

Stock  sales — 

No.  of  shares.  21,739,514 

Par  value 82,041,672,200 

Bond  sales  (par  value) — 
Railroad    and 

misc.  bonds        $87,931,000 
Gov't  bonds..  133,000 

State  bonds..  2,307,500 


1908. 

14,266,901 
$1,302,230,375 


$86,55S,500 

6,000 

2,807,000 


1907. 

17,333,793 
$1,550,957,050 


$50,459,400 

137,500 

13.030,100 


1906. 

21,S94,130 
$1,882,466,875 


$52,850,900 

124,700 

4,261,200 


Total  bd.  sales        $90,371,500  $89,371,500  $63,627,000  $57,236,800 

Jan.  1  to  Oct.  31 — 

No.  of  shares.         178,302,309  149,237,666  174,124,840  244,440,828 

Par  value $16,343,842,775  $13,163,728,450  $15,084,945,675  $21,495,445,125 

Bond  sales  (par  val.) — 


Railroad    and 

misc.  bonds  $1,084,411,100 

Gov't  bonds..  542,200 

State  bonds..  31,717,200 


$706,316,200 

473,620 

73,334,000 


$333,390,600 

677,800 

57,930,300 


S525 

1 

60 


096,200 
639,700 
334,250 


Total  bd.  sales  $1,116,670,500        $780,123,820        S391.998.700        $587,070,150 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August    1907.     We  give  separately    the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  the  city. 

TRUST   COMPANIES   FOR   WHOLE    STATE    OF   NEW   YORK. 

LIABILITIES 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations. 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,  &c — 
Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.)  _  _ 

Ctfs.  of  dep.,  time  &  demand(not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Sorrowed   money 

Pre/,  liability  as  executor, etc 

Other  liabilities 

Add  for  cent1* 

Grand  total 


Aug.  22  1907 


68,661,600 


176,944,735 

37,467.239 
414,423 


41,773.538 


1,276,500 

1,098,788 

812,011,853 

107,934,388 


43,610.680 
42.077,022 


1.087,664,431 


2,987,034 

27.708.303 

40 


1,363,966,143 


Dec.   19  1907. 


66,276,560 
153,207,921 


26,422.728 
239,239 


41,874.738 


4,321,887 

1.183,295 

544,136,361 

55.409,245 


19,764,610 
23,116,513 


716.468,616 


1,472,422 

64.427,390 

43 


1,001,852.952 


Dec.   31  1907. 


66,276,560 
151,339.110 


28,340,454 
306,316 


43.641,702 


2,879,716 

2,770,685 

555,397,056 

55.272,810 


23,002,116 
20,667,605 


732,278,460 


904,843 

61,948,915 

42 


1.012,747,930 


Mch.  25  1908 


65,800.000 
154,465,381 


30.269,744 
271.996 


46,133,108 


2,070,512 

1,589,555 

595,791,337 

67,141.290 


36,598,509 
25,053,652 


804.919,703 


225,917 

44.193,942 

42 


1,069,604,985 


June  17  1908. 


67,950,000 
171,972,211 


34.991.217 
372.618 

16,709,253 

31.259.471 

2,380,000 

1,665,857 

734,351 

26.646,773 

55,180.518 

35,853,505 
86,661,419 


992,454.982 


10,074,835 


30,279,979 
42 


1.272,732,049 


Aug.  31  1908. 


67,950,000 
175,288,342 


35,995,175 
325,842 

18,374,269 

25.028,302 

2,405,000 

3,342,236 

1,190,108 

767,894,587 

69,074,213 

45,020,355 
106,824.877 


1,075,474,964 


2.265,000 


34,333,467 
46 


1,355,311,819 


Jan.    1  1909 


68.450,000 
182,417,528 


39.116 
776 

21.180 

23.190 

4,728 

4.236 

2,569 

868,754 

53,311 

40,470 
103,907 


,569 

,421 

942 

699 

253 

,781 
,357 
.742 
.327 

,643 
,041 


Sept.  14  1909. 


69,400,000 
184,012,021 


1,182,242,775 


1,867.663 


42,597,478 
45 


1,477,575,489 


38,530,614 
556,498 

29,233,840 

24,802,720 

5,753,623 

7,341,305 

4,969,837 

937,006,859 

87,753,091 

134,538,548 
115,902,676 


1,386,389,011 


672,460 

~3~3~,035~,511 
43 


1,673.509,646 


RESO  URCES. 


Bonds  and  mortgages 

Stock  and  bond  investments 

Public  securities 

Other   securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due    from    approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  co's,  bks.  &  bankers.. 

not  Incl .  in  preceding  item 

Specie 

U.  S.  legal  tenders  &  bank  notes 

Bills   and    checks   for   next   day's   ex- 
changes, and  other  cash  Items 

Investments  as  executor,  A  • 

Other  assets 

Add  for   cents 


Aug.  22  1907, 


Dec.  19  1907.  Dec.  31   1907 


Grand    total 


87,962,350 
326,497,210 


627,514,698 


108,122,742 


204,270 
17,706.522 

95,144,026 

27.117,410 

52,413,706 

6.893,690 

909,983 

2,987,034 

10.492.462 

40 


80,607,677 


50,938.649 
209,545.784 
407,615,941 

14,706,488 


57.645,780 

163.946 

16.063,252 

70,109,096 

15,940,391 

40,680,237 

6,683,508 

975.730 

1.472,422 

28.704,008 

43 


1,363,966.143  1,001,852.952 


80.759,054 


50,966,201 
208,860,012 
405.844,757 

15.032,322 


Mch.  25  1908. 


54,051.230 

137,844 

16,066,494 

89,175,391 

15,120.176 

39,324.130 

8,506,218 

2,013,398 

901,843 

25,985.818 

42 


75.523.894 


54,118 

559 

205,652 

115 

410.753 

386 

10.390.392 

69,081.025 

140,311 

16.529.748 

135.226,226 

17,858.232 

43,910.659 

6,910.117 

900,927 

225,917 

22,483,435 

42 


June  17  1908.  Aug.  31  1908 


78,030,008 


73,689,958 

236,225,341 

468.143.569 

8,312,277 


81,472,835 

215,716 

20,749,661 

194.222,890 

25,064,294 

58,738,436 

9,091,760 

1,313,734 


17,461,538 
42 


75,978.910 


76.522,775 

259.910.082 

478.018.714 

9,274,433 


89,687,413 

267,217 

22,437,998 

190,252.267 

31,358.995 
84,465,205 
10,674,766 

1.104,645 


25.358,355 
46 


1.012,747,930  1.069,604.985  1,272,732,04113.553,911,819  1,477,575.489,1,073,509,646 


Jan.    1    1909.l.?epi.  14  1909. 


78.199.314         83,152,739 


66,64  4,416 

292,497,347 

584,000,564 

9.342.981 


87,294.263 
155,529 

22,080,844 


84,394,083 

323.196,713 

661,861,721 

8,918,033 

115,761~,835 

140,943 
25,039.649 


100.935.501!      129,011,800 


42.227,0281 
90.125.202 
13,668.318 

1,791,260; 


70,020,269 

127.759,056 

18.605,592 

1,050,3  50 


28,606.877 
15 


21, 596,820 
43 


22 


TRUST  COMPANY  RETURNS. 


[Vol.  lxxxviii. 


TRUST   COMPANIES   IN  THE   GREATER   NEW  YORK. 

LIABILITIES. 


Aug.  22  1907. 


Capital — -- 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

IS* 

Pref.  Deposits — Due  State  sav   banks 

Due  State  sav.  and  loan  assoclatlons1 

Trust  deposits  not  payable  within 

30  days. - 

Due  as  exec,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c._ 
Deposits  pref.  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . 

Certs,  of  dep.  on  time  &  dem.  (not  pf .) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates, &c 

Due  trust  companies 

D  ue  banks  and  bankers 


Total  of  all  deposits. 


Borrowed  money 

Preferred  liability  as  executor.  &c. 
Other  liabilities 


Grand  total. 


60.636.600 


167.982,441 

35.126,258 
296.135 


38.079,532 


886,500 

996,616 

688.604,953 

100,352.199 


41.527.250 
40,738,939 


946.608.382 


2.578,790 
27,241,967 


1.205.048.180 


Dec.  19  1907. 


58,251,560 
146.420,387 


24,181,288 
127,858 


38,605,680 


3,771,000 

1,081.123 

435,236,258 

48.107,077 


18,946,056 
21,856,1    1 


591,912,441 


1,075,265 
62,072,899 


859.732,552 


Dec.  31  1907.  Mch.  25  1908. 


58,251.560 
144,600.599 


26.074,330 
200.155 


57.775,000 
147,392,431 


40,296,845 


2,609,430 

2,388.755 

444.817.663 

48,054,808 


27,818.636 
166.609 


43,173,141 


22,234.360 
18,976,184 


1,797,275 

1,237,410 

486,528,719 

59,679,339 


605,652.530 


751,265 
59,789,589 


869.045,543 


35,838,661 
24,119,257 


680,359,047 


75,265 
43.567,072 


929,168.815 


June  17  1908 


59.925,000 
164,579,545 


32.601,219 
272.029 

15.672,062 

29,296,724 

1,950,000 

1,527,513 

634,351 

615,840,199 

48,733,882 

35.713,085 
84.480.506 


866.721,570 


9,337,455 
~2~9\568~.377 


1,130.131,947 


Aug.  31  1908. 


59,925,000 
167,321.427 


33.522.209 
235.182 

17.192.514 

23,119,756 

1,875,000 

3,013.000 

1.115,108 

653,263,387 

62.436,444 

44,873,367 
104,747.500 


945,393,467 


1,825,000 
"33,159~,652 


1,207,023,946 


Jan.    1    1909. 


60,425.000 
172,938,593 


36,446,535 
662.097 

20,146,656 

21,392.534 

4,078,253 

4,032,481 

2,472,794 

748,020.445 

66.761.475 

40,284,595 
101.367,610 


1,045.665,475 


1.454,975 
"41,77l",647 


1,322.255.690 


Sept.  14  1909. 


61,675,000 
173,856,470 

35,624,692 
434,789 

28,200,691 

22,974,213 

4,378,623 

6,442,245 

4,944,837 

814,808,739 

81,136,510 

133,925,128 
112,647,019 

1,245,517,486 


672,460 
~31,70b~,55i 


1,513,421,967 


RESO VRCES 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos..  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's  ex- 
change and  other  cash  items 

Investments,  held  as  executor,  &c 

Other  assets 

Grand  total 


Aug.  22  1907, 


$ 

75,682.997 
269,699,998 


582,826,452 


86.770,861 


165.652 
14,950,841 
83,582,056 

23,698,302 

49,179.020 

5.095.751 

604.977 

2,578.790 

10.212,483 


1.205.048.180 


Dec.  19  1907. 


68.388,866 


43.487,836 

167,089,426 

367,474,994 

9,492.820 


45,066,994 

141,563 

13,293.750 

60,824.528 

13,090,201 

37,000,671 

4,372,427 

524.251 

1.075.265 

28,408,960 


859,732.552 


Dec.  31  1907. 


$ 
68.532,010 


43,471,463 

166,358,136 

365,723,291 

9,772.982 


41.991.223 

121,954 

13,296,286 

78.992,219 

12,523.082 

35,844,818 

5.327.384 

1,027.537 

751,265 

25,311,893 


869,045,543 


Mch.  25  1908.  June  17  1908 


63.506,548 

~4~6Y508~751 

162,868,853 

373.411.594 

5,181,620 


57.128,496 

119,367 

13,732,694 

122.927,115 

15,530.378 

40,730,890 

4,605,588 

675,902 

75,265 

22,165.754 


929.168.815 


66,176,246 


65,330,650 

192,554,108 

431.920,527 

4.424,517 


67.730.186 

200,100 

17,900,195 

181,145,859 

22,242,164 

56,373,920 

6,046,786 

998,830 


17,087,859 


1.130.131,947 


Aug.  31  1908. 


63,864,227 


67,952,321 

214.585,707 

441,557,266 

5.331,283 


75,029,878 

251,253 

19,594,127 

176,772.896 

28,663,396 

82,145,785 

7,186.094 

560.209 

~24,1~2~9~,564 


1.207.623,946 


Jan.    1  1909.  Sept.  14  1909. 


65,379,871 


57,919,433 

243.085,376 

546,816,033 

5,765,637 


71,885.130 

141,410 

19.270,541 

146,953.404 

39,295,396 
87,261,025 
10.241.562 

824,280 

"27.4ieT.592 


1,322,255.690 


69,203,287 

Ys",  182"  192 

268,246,371 

627,481,274 

6,347,894 

~9~8",046~,079 

126,285 

22,205,844 

116,699,223 

66,901,581 

124,903,213 

13,939,537 

724,274 

"23",414~,9~3 


1,513,421,967 


AGGREGATE  DEPOSITS   OF  THE   SEPARATE  COMPANIES. 


BORO  UGH  OF 

MANHATTAN- 


Aug.  22  1907. 


Dec.  19  1907 


As  tor _. 

Bankers' 

Bowling  Green 

Broadway 

Carnegie   

Central 

Columbia 

Commercial 

Commonwealth    

Empire    

Equitable 

Farmers'  Loan  &  Trust 

Fidelity 

Fifth  Avenue 

Fulton 

Guaranty 

Guardian 

Hudson 

Italian- American 

Knickerbocker 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Manhattan 

Mercantile 

Metropolitan 

Morton 

Mutual  Alliance 

New  York  Life  Ins.&T 

New  York 

Standard  

Title  Guar.  &  Trust... 
Trust  Ce.  of  America.. 

Union  Trust. 

United  vStates  Mtge.&T. 

United  States 

Van  Norden 

Washington    

Windsor 

Total 


8,965.745 

23,861.606 

16,233,629 

3,932.749 

7,923,242 

42,137,580 

6,774.339 

3,876.981 

516 

8,898.940 

17.381.123 

81,702,513 

3,028,403 

17,532,796 

7,423.429 

41,996,504 

4.185.255 

2,066.175 

1,569,287 

62,114,992 

8,524,049 

22,400.958 

10,975,957 

35.119.131 

23.747,751 

40,510,828 

5.763.501 

33,782,456 

33.517,360 

12.884.258 

28.495,980 

64,124,995 

48.231,644 

30,982,562 

59,394.159 

8.101.350 

9.798,340 

11,162.536 


849.123,619 


8,297,265 

20,834,387 

11.081,624 

2,154,482 

6.199.872 

31.875,331 

4.588.293 

3.003.683 

477 

6,015,504 

9.326,433 

61,306.279 

2,746.946 

9,804,535 

6,065.496 

28,421,644 

2,619,172 

1.196,052 

844,651 

• 

5,567.089 

6,469,838 

9,153,293 

22.546,591 

15.189,130 

18.894.382 

3,749.877 

26.417,220 

25.735,799 

7.428,894 

19,918,293 

20.193,402 

43.453.714 

17.786,231 

48,407,646 

5,230,747 

6,618.426 

7,167,945 


526,310,643 


Dec.  31  1907. 


8.103,748 

20,240,194 

11,209,036 

2,340,822 

6,528,511 

33,961,798 

4,700,103 

2,948.586 

477 

6.304,846 

9,715.776 

58,497,300 

3,016,254 

10,413,911 

6,047.183 

28.161.527 

3.315.280 

1,172,075 

909,024 

• 

5.511.071 

6,483,066 

9,327.741 

23,277.232 

15.764,837 

22,166,365 

3,651,793 

24.680,912 

27,862,835 

7,691,641 

21.574,526 

20.705.636 

44,169,764 

20,096,258 

47,302,953 

5,623,758 

7,415,009 

7,773,031 


538.664,879 


Mch.  25  1908. 


10.784.611 

24,676,366 

10,575,635 
1,998,529 
5,571,770 

39,989,444 
5,017.840 
3.702.016 
477 
7,333,482 
9,737,347 

73,734,130 
3,804,148 

11,087,351 
6,248,038 

37,131,721 
2.789,216 
1.049.674 

511.443 

* 

6.190,029 

5,792,288 

12,675,933 

25,051,639 

17,657,105 

25,439,724 

3,628,398 

34,022,680 

32,523,005 

9,328,865 

22,669,699 

17,974,482 

47,993,597 

18,878,890 

53,847.423 

5,119,286 

7,626,282 

7.144.272 


609,306,835 


June  17  1908. 


12,596,845 

28.181.796 

12.524,233 

2,418,741 

7,028,100 

54,999,003 

7,115,914 

4,168,156 

477 

8,915,148 

20,115.160 

99,011,481 

4,131,589 

13,281,272 

6,454,278 

47,298,548 

3,211,980 

1.479,632 

504,863 

35,378,490 

8,269,914 

8,090,889 

16,077,835 

34,597,866 

23,220,339 

27,457,918 

4,018,969 

36,764,187 

36,641,652 

10,676,798 

23,807,857 

19,391,254 

52,275,828 

23,800.646 

6.M357,285 

6.143,083 

8,907,705 

9.032,532 


781.338,263 


Aug.  31  1908. 


12,217,203 

30,482,756 

14,254,683 

2,462,159 

8,949,840 

61.352.315 

8,448,286 

4.193.037 

477 

12.514,122 

20,957,353 

112,340,522 

4,371,269 

13.649.232 

6,832,864 

60,972,400 

3.729,460 

1,862.589 

546,588 

35,736,968 

9,546.116 

8,009.965 

17.846,461 

40.476,826 

23,112,013 

26.634,274 

5.523,522 

37,793,962 

48,403,190 

13,676,150 

23,667,556 

20,640,679 

49,078,972 

26,933,275 

65,961,072 

6,585,407 

9,016,695 

8,469,139 


857.249,397 


Jan.    1    1909 


12,245,219 
39,021,765 
14,637,467 

3,309,969 
11,636,804 
85,749,341 
11,029  855 

4,626.215 

477 

13,058,062 

22,490,318 

122,389,387 

5,177,550 
14,882,682 

7,613.282 
69,031.398 

4.126.034 

2,243,241 

1.023.152 
34,614.439 
11,936,708 

9,233,676 
20.240.520 
49,434.429 
21,147.691 
36,365,370 

7,371,744 
35,476,878 
42.593,538 
15.534,457 
22,051,658 
26,893,245 
55,324,808 
27,313,836 
71,353.611 

7,541,352 
10,068,724 

8,589,889 


Sept.  14  1909 


$ 
14,524,970 
44,689,107 


3,751 
13,752 
86,708 
13,310 

4,843 

19,766 
a47,440 
143.699 

5,672 
16,808 

8,745 
89,084 

3,921 

3,595 

1,280 
34,883 
15,442 
10,942 
18,633 
64,529 
27,101 
41,780 

9,546 
40,776 
73,549 
18,242 
27,683 
27  252 
66,045 
42,829 
76,001 

8,599 
10,225 

7,512 


573 

036 

959 

,565 

,549 

477 

,881 

,668 

,387 

,107 

,558 

,838 

,701 

279 

065 

170 

901 

156 

091 

713 

766 

096 

307 

340 

675 

499 

248 

102 

981 

033 

119 

586 

384 
499 
059 


957,378,793  1,143,172,444   +294,048,825 


Gain  or  Loss 

since 
Aug.  22  1907. 


+  5,559,225 

+  20,827.501 

— 16,233,629 

—181,176 

+  5,828,794 

+  44,571,379 

+  6,536,226 

+  966,568 

+  10,867.941 

+  30,059,545 

+  61,996,874 

+  2,643,704 

— 724,238 

+  1,322,409 

+  47,088,197 

— 263,976 

+  1,528,890 

— 289,117 

— 27,231,091 

+  6,918,107 

— 11,458,867 

+  7,657,756 

+  29,410,635 

+  3,353,345 

+  1,269,479 

+  3,782,839 

+  6,994,219 

+  40,032,139 

+  5,357,990 

— 812  878 

—36,872,014 

+  17,813,389 

+  11.846,557 

+  16,607.427 

+  498.034 

+  427,159 

— 3,650,477 


Not  reporting  on  account  of  suspension,  and  not  Included  in  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1909. 


BOROUGH  OF 

BROOKLYN, 


Brooklyn    

Citizens' 

Flatbush " 

Franklin 

Hamilton.. 

Home 

Kings  County... 

zLafayette 

Long  island  Loan  &  Tr. 

Nassau.. 

People's 

Wllllamsburgh 

Total 

BORO.  OF  QUEENS— 
Queens  County 


Aug.  22  190'' 


15,363,63'. 
1,592,398 
3,104,410 

10.929.960 
6.734.731 
2,636,974 

12,346,322 
4,344,881 
7,05o,368 
8.290.228 

14.940,702 
8,206,663 


95.552.272 


1.931. 49  i 


Dec.  19  1907 


11.703,062 
951,578 
2,516,462 
7,537.938 
5.434.308 
1,642.244 
9.701,833 

• 

6,116.247 

5.048,638 

13,463,413 


64.115.723 
1,486,183 


Dec.  31   1907. 


11.628,311 
1,035,792 
2.541.372 
7.579,036 
5,490,952 
1,638,373 

10,120.685 

• 

6,489.355 

5,329,614 

13,651,462 


65.504,952 
1,482,818 


Mch.  25  1908 


14,024.183 
978,500 
2.924,454 
7,075.122 
5,538.273 
1,414,256 

11.652.843 

* 

6.34777,1 

5,010,919 

14,638.601 


69.604.868 
1,447,4  57 


June  17  1908 


$ 

15,901 
1,135 
3,113 
7,373 
6.107 
1.537 

12,571 
2,875 
7.504 
5,444 

16,579 
3,684 


,465 
,954 
,538 
,138 
.213 
,160 
,892 
.876 
,406 
,873 
,524 
,097 


83.829.136 


1,544,299 


Aug.  31  1908 


16,757,259 
1,118,932 
3,320,130 
9,491,926 
6.217,680 
1,449,501 

12,802,614 
2,398.498 
7,499,394 
5,740.787 

17.141,377 
2.538,826 


86,476.924 


1.667,276 


Jan.   1    1909. 


17,034,798 
1,207,065 
3,447,861 

10,191,448 
6,454,860 
1,739,273 

13,846,430 

* 

8.181,236 

6,088.506 

17,064.592 

1,666,424 


86,922,493 


1,364.318 


Sept.  14  1909. 


Gain  or  Loss 

since 
Aug.  22  1907. 


18,940,663 
1,792,961 
4,254,194 

12,617,799 
7,737.54  1 
2,152,532 

15,084,194 


9,948,324 

6,279,495 

19,413,170 

2,223,433 


100,444.306 


1,900.867 


$ 
+  3,577 
+  200 
+  1.149 
+  1.687 
+  1 .002 
— 484 
+  2,737 
— 1,344 
+  2,892 
— 2,010 
+  4,466 
— 5,983 


028 
563 
784 
,839 
,810 
,442 
,872 
.881 
,956 
.733 
,408 
,230 


+  4,892.034 


— 33,624 


►  Not  reporting  on  account  of  suspension,  and  not  Included  In  total.         x  Formerly  Jenkins  Trust  Co. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1909.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1909"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1909.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
Interest  is  in  default.     This  method    of  quoting  bonds  became  effective  January  2  1909. 

EFT^or  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  S  Gov  &  City  Securities 

O  S  2s,  cons,  reg April  1930 

U  S  2s,  cons,  coupon. April  1930 

U  S  3s,  reg  10-20s Aug  1918 

O  S  3s,  coup,  10-20s-.Aug  1918 

U  S  4s,  registered 1925 

U  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 

Pan  Can  10-30-yr  2s 1938 

New  York  City— 4s  (w  i).1959 

4%  Corporate  stock 1958 

New  4%s 1957 

New  4%s 1917 

4H%  Corporate  St 1957 

4%%  assess. bonds 1917 

4%  Corporate  Stock  ...  1957 
Foreign  Gov't  Securities 
Argentine — Internal  5s  of  1909 
Imperial  Japanese  Governm't — 

Sterling  loan  4%s 1925 

2d  series  434s 1925 

Sterling  loan  4s. 1931 

Rep  of  Cuba  5s,  ext  debt..  1904 

4%s  temporary  ctfs 1949 

San  Paulo  5s  (tr  rects) 1919 

C   S  of  Mexico   External   gold 
loan  of  1899,  sink  fund  5s  .. 

4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  <fe  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  <fe  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  &  S  F— Gen  g,  4s  1995 

Registered ..1995 

Adjustment  g,  4s.. July  1995 

Registered July  1995 

Stamped July   1995 

Conv  4s  issue  of  1909  ..1955 
50-year  convert,  gold  4s.  1955 

10-year  conv  g  5s 1917 

Debenture,  Series  H 1910 

Series  I 1911 

Series'K 1913 

East  Okla  Div,  1st  g,  4s.  1928 

Short  Line  1st  4s  g 1958 

S  Fe  Pres  &  Phe.lst  g  5s. 1942 

Chic  &  St  Louis  1st  6s..l915 

Atlan  Knoxv  &  No.  See  L  &  N 

Atl  Coast  L  1st  g  4s. .  .July  1952 

Registered July  1952 

Ala  Mid,  lst.gu.g,  5S...1928 
Bruns  &  W,  1st  gu,  g,  4s  1938 
Charl  &  Sav,  1st  g,  7s...  1936 
L  &  N  collat  g,  4s. .Oct  1952 
Sav  Fl  &  W,  1st  g,  6s. ..1934 

1st  g,  5s 1934 

Sil  Sp  O  &  G,  gu,  g  4S..1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.   See  So  Pacific 

Bait  <fe  O — Prior  lien,g,3%.'25 
Registered 

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

P4tsJunc&  M  D  1st  g,3%s'25 
PLE  &  WVaSys,ref,g,4s  1941 

S  W  Div,  1st  g,  334s 1925 

C  O  Reorg  1st  con,  g,  4%s  '30 
ClevLor&W  con, 1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Rlv  RR— 1st,  g,  5s  1936 

Gen,  g,  5s.. 1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  &  West  1st  g,  4s..  1917 
Stat  IslRy,lst,gu,g,4%s  1943 
Battle  Creek  (feStur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  <fe  Carond.  See  111  Cent 
BTdyn  &  Mcntauk  See  L  Isl'd 
Bruns  &  West.  See  Atl  Coast  L 
BuflTalo  N  Y  &  Erie.     See  Erie 

Buff  R  &  P,  gen,  g,  5s 1937 

Consol4%s 1957 

Allegh  &  West  1st  g,  gu  4s  '98 
CI  &  Mah,  1st  gu  g,  6S.1943 
Roch& Pittsb  1st g,  6s..l92i 

Consol,  1st  g,  6s 1922 

Buff&Sus — lst,ref,g,4s.Apr  '51 
Burl  C  R  &  No.  See  CRI  &  Pac 

Can  So  1st  extended  6s..  1913 
2d  5s... .1913 

Registered ...1913 


Q- 


J 
J 
F 
F 
F 
F 
Q-N 
Q-  N 


Int. 
Peri- 
od. 


Sales  in 

Oct. 
Par  value 


M  -N 
M-N 
M-N 

M-  S 


Nov 
Nov 
M  -N 


-D 

-  D 
-D 

-  A 

-  A 

-  A 

-  S 
•    J 

-  s 

-  8 

-  8 

-  8 

-  N 

-  J 

-  J 
-N 
-O 
-O 

-  J 


-  J 

-  J 

-o 

-  J 

-  J 

-  N 

-  N 

-  J 

-  S 

-  o 

-  A 
-D 
-O 

-  O 

-  J 
-D 


M- 

S 

M- 

N 

A  - 

O 

J    - 

J 

F  - 

A 

J   - 

V 

J   ■ 

J 

J   • 

1 

M  - 

8 

M  - 

8 

$ 
21,000 
12,000 
23,000 

i~3~,666 

53,000 
10,000 


Price  about 

Jan.  2 

1909 


376,000 
242,000 
333,000 

10,000 

161,000 

1,000 

96,000 

192,000 

161,000 
280,000 
36,000 
41,000 
54,000 
22,000 

60,000 
13,000 


Bid. 

103 

103 

10054 

100% 

119J4 
120% 
102 
102H 


18,000 

830,000 

13,000 

23,000 


67,000 

2,000 

,352,000 

,180,000 


Ask. 
10334 


101^ 
101% 
120% 


103 


112 
104 
112 


112% 


103 


112% 
104% 
103% 


a. 


a9034 

a8934 

a81         89 
alOS    10  4 


a93%    94 
101 


93 


84  86 
100H  Sale 
100 

92        93 


118,000 
2,000 


85,000 


92,000 


157,000 

10,000 

239,000 

1,000 


1,000 
132.000 
107,000 


4,000 


92         93 

103%  103% 
10634  Sale 

98% 

96% 

94       

97       

95% 

109       

;os% 


94%    95% 


10734 

94       

ISO       

86  %  Sale 

125       

108% 

96       


93  %  Sale 
93 
10034  lOOl 
99       


5,000 


9,000 


95 

91 

5934 
108 
103% 
111 
108H 
108 

97 


8934 

96 

92 


Bid. 
100^ 
100  % 
10134 
10134 
11634 
11734 
100  34 
100  34 
100  % 
100  J4 
11034 


110 

104  34 
101 


50.000 
13,000 


116  1161 
107       

98%  .... 

116% 

117       

ieon 

90 


PRICES  IN  OCTOBER. 


Oct.  1. 


Oct.  30. 


Ask 
10134 
10134 
102J4 
102  34 
11734 


10134 

10134 

Sale 

Sale 

11134 


111 


Sale 


96%  Sale 

94J4  Sale 
93  Sale 
87  87  % 
103  34  103% 
96  96  34 
9534 


97  %    98  34 
93  %  Sale 


10034 

J0034 

94 


94  34 
120 
122  % 
122  34 


85 

Sale 

Sale 
94J4 
93  34 


Sale 
Sale 


98  T4 
99 


93  34 
110% 


100 

97  34 

9434 

11234 
110 


95  %  Sale 


109      

96       

132% 

91      Sale 


11234 
97  34 


92%     93 


100%  Sale 
99  34  Sale 

108       

89        90 
93        93% 
90%     91 

102  34  --- 


113 


110% 
98  34 


114 
11034 


115% 

109%  109  % 

100       

115% 

117%  118% 

12034 

86 


106 
102 


107%H05 
I  102 

IllOO 


Sale 


Bid. 
100% 
100J4 
10134 
10134 
116 
11734 
99% 
100 
100  34 
100  34 
109 


Ask. 

Sale 

10134 

102 

10234 

117 

Sale 

100J4 

100% 

Sale 

Sale 


109 


104 
Sale 


100 


9534    96 
93  34  Sale 


86        87J4 

104       

96      

93%    9434 


97% 


9734 
94 


80 
100 
99 
93% 


93% 
121 

121  J4 
120% 

99% 
98% 
98  34 
96 
93 

109  34 

108 


81% 
Sale 
100 
Sale 

9334 

95 

12134 
Sale 
Sale 


97  34 

94 
111 
109  34 

95% 


108 


132% 

89H  Sale 

127       

112       114 
96       


9234     93 

91% 

9934  Sale 


108 
88  34 
92% 
89% 

103 


90 
93% 

90% 


112       114 


110% 
97 


114%  115% 

11034 

100  ... 
115%  ... 
117%-.. 

12034 

82 


102  34 


101 


104% 
101% 


Lowest. 


Sale 
100% 
100  34 
101% 


Prices. 
Oct.   30 
Oct.      6 
Oct.   26 


1163^ 
117  J- 
100 


Oct.  21 
Oct.  19 
Oct.   27 


99% 
100 
108% 
103% 
108% 
104% 
100 


Oct.  14 

Oct.  22 

Oct.  15 

Oct.  27 

Oct.  15 

Oct.  25 

Oct.  21 


a95%  Oct.    20 


a93%  Oct. 
a91M  Oct. 
a86  Oct. 
al03%  Oct. 

96      Oct. 
a94%  Oct. 


Highest. 


Sale  Prices. 
100%  Oct.    11 
100  34  Oct.      6 
101 34  Oct.   21 


117%  Oct.  8 
118  Oct.  2 
100      Oct.    27 


a97  34  Oct.    28 
93  34  Oct.    22 


83      Oct. 

100      Oct. 

99      Oct. 

93%  Oct. 


19 

29 
25 
29 


93  34  Oct. 
117  Oct. 
117  Oct. 
117      Oct. 


27 
26 
23 
23 


93%  Oct. 
11034  Oct. 


20 
27 


94%  Oct. 


89      Oct.    27 


92  Oct. 
91%  Oct. 
99  Oct. 
99%  Oct. 


18 

27 

21 

1 


89  Oct. 
93  Oct. 
89      Oct. 


2 

8 

22 


113      Oct. 


100%  Oct.  7 

101       Oct.  4 

110%  Oct.  5 

104      Oct.  22 

110%  Oct.  4 

104%  Oct.  25 

101       Oct.  4 

96%  Oct.      5 

94  34  Oct. 
93%  Oct. 
87  34  Oct. 

104      Oct. 
96%  Oct. 

95  Oct. 

97%  Oct. 
93  34  Oct. 


4 

1 

2 

19 

4 
8 

18 
22 


84  34  Oct. 
100%  Oct. 
101 J4  Oct. 

95      Oct. 


7 

2 

6 

19 


a95      Aug.  27 

a90%  Jan. 
a89%  Jan. 
a80%  Jan.  *.„ 
alOlM  Men. 13 
96  Oct.  2 
a92      July    19 

97%  Oct.   28 
9234  Jan.    13 


95  Oct. 
117  Oct. 
123%  Oct. 
123}^  Oct. 


18 

26 

2 

2 


94  34  Oct. 
110J4  Oct. 


7 
27 


95%  Oct.    22! 


91       Oct. 


93      Oct. 

91  14  Oct. 

100%  Oct. 

99%  Oct. 


22 

27 
1 
1 


89  Oct. 
93  34  Oct. 
91       Oct. 


2 

19 

6 


113       Oct. 


100      Oct.    181100      Oct. 
il7M"Oct7~~6  ll7%~Oct~ 


18 


104  34  Oct.   29 
101%  Oct.   25 


105  34  Oct. 
102%  Oct. 


21 
6 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
100% 
100% 
101 
100% 
11634 
117% 
100 
101 

99% 
100 
108% 
103  % 
108% 
104 
100 


Prices 
Oct.  30 
Oct.  6 
Aug.  6 
Feb.  1 
Aug.  5 
Sept.  21 
Oct.  27 
Feb.  11 
Oct.  14 
Oct.  22 
Oct.  15 
Oct.  27 
Oct.  15 
Jan.  25 
Oct.    21 


83 
100 

99 

92 

92% 

9234 
11234 
10234 
105% 

99% 

99 

98% 

97 

93% 
11034 
110% 


Oct. 

Aug. 

Jan. 

Jan. 

Feb. 

Jan. 

June 

Jan. 

Mch. 

July 

Sept. 

May 

Jan. 

Oct. 

Sept. 

Mch. 


9434  Jan.     7 


109      Sept.  18 
96%  June     1 


Highest. 


Sale 
102% 
103 
103% 
102% 
119% 
121 
101% 
101% 
101% 
103 
112% 
104  J4 
11234 
104% 
103% 


Prices. 
Jan.  13 
Jan.  22 
Jan.  18 
June  14 
May  13 
May  21 
Feb.  10 
Feb.  10 
July  30 
Jan.  8 
Aug.  3 
July  26 
April  27 
Oct.  25 
Jan.    12 


99      May   26 


95  %  Aug. 

94  34  Sept. 
88%  June 

10434  May 

96  34  Oct. 

95  %  Aug. 


26 
1 
3 

20 
4 

12 


101J4  Jan.     8 
95       May   27 


87  % 
101% 

100% 

95% 

9234 

9534 
122 
123% 
123% 

99% 

99 

98% 

99 

96% 
113 
110% 


9 
17 


Mch.  13 
July  b 
April  6 
Feb.  17 
Feb. 
Feb. 
Sept.  29 
Oct.  2 
Oct.  2 
Sept.  21 
Sept.  20 
May  25 
Feb. 
Feb. 


6 

S 


Jan.   21 
Mch.    6 


97%  April    3 


111      Sept 
96%  June     1 


86      Jan.      4    9334  Feb.  11 
127      June  24  127      June  24 


11234  July     9 
97       April  21 


92  Oct.  18 
91%  Oct.  27 
99  Oct.  21 
98      Sept.  14 


88  May      1 
93      June  23 

89  Oct.  22 
103  June  18 
110%  Jan.   30 


113      Sept.  27 
108%  Jan.     7 


98       April  13 


114      May   28 
97%  June     5 


95      July   24 

93      Jan     12 

101%  May   15 

100%  Jan.   23 


89J4  Jan.    15 

96      Jan.   28 

91%  Feb.     5 

103      June  18 

113%  May    14 


11334  Feb.  11 
112      Feb.     5 


98%  Sept.  24 


11634  Jan.  8  117%  Mch.  22 
109  Jan.  12  110  34  July  27 
100      Jan.   21  100%  Aug.  20 


117 

118 

87 


%  Aug 


201 119  Mch.  6 
%  Jan.  7  12134  Feb.  28 
%  Mch.    5    90      Jan.    16 


104%  Oct.    29  107       Feb.  28 
10134  July   20jl03       Mch.  2fl 
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BONDS— STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


BOiNDS. 

n  y  stock  exchange 


Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Barthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch  Ry.  See  Mo  Pac 
Cent  Branch  U  P.  See  Mo  Pac 
Central  Oblo.    See  Bait  &  Ohio 


Bent  of  Ga — 1st,  g,  5s.Nov 

Registered Nov 

Consol,  gold,  6s 

Registered 

1st,  pref,  Inc,  g,  Ss.Nov 

Stamped 

2d,  pref,  lnc,  g,  5s. Nov 

Stamped 

3d,  pref,  lnc,  g,  5s. Nov 

Stamped 

Chat. Div. pur  money, g, 4s 
Mac&NorDiv.lst,  g,  5s." 

MldGa  &  AtlDlv5s 

Mobile  Dlv,  1st,  g,  5s... 
CenRR&  B  of  Ga— Col  g  5s 
Central  of  N  J — Gen  g,  5s. 

Registered July 

Am  Dock  &  ImpCo  gu  5s 
Leh  &  H  R  gen  gu,  g,  5s. 
Leh  &  Wilkesb  Coal  5s. . 

Con,  ext,gu,4%s.June 
N  Y  &  LBr,  gen.  g,  4s.. 


Sent  Pacific.    See  So  Pac  Co 

•ent  Ver  lst,gu,g,4s..May  1920 

Bhes  &  O— Gold  6s... Jan  1911 

Gen  fund  &  Impt  5s  ..  1928 

1st  cons,  g,  5s 1939 

Registered 1939 

Gen,  gold,  4%s ..1992 

Registered 1992 

Big   Sandy    1st   4s 1944 

Coal  RivRy  1st  gu  4s..  1945 
Craig  Valley,  1st,  g,  5s ..1940 
Potts  Creek  Br  1st  4s.  ..1946 
R  &  A  Div,  1st  con  g,  4s.  1989 

2d  con  g,  4s 1989 

Warm  Spr  Val.  1st  g,  5s.  1941 

Greenbr'r  Ry.lst  gu,g,4s  1940 

•tile  &  Alt  RR— Ref  g  3s..  1949 

Registered 1949 

Railway,  1st  lien.g,  3%s_1950 

Registered 1950 

•hie  Bur  &  Q — Denv  D  4s.  1922 
Illinois  Division,  3%s...l949 

Registered 1949 

Illinois  Div  4s 1949 

Registered 1 949 

Iowa  Div  sink  fd,  5s 1919 

Sinking  fund  4s. 1919 

Nebraska  Exten,  4s 1927 

Registered .  1927 

Southwestern  Dlv  4s  1921 
4s,  Joint  bonds.    See  Gt  Nor 

Debenture  5s 1913 

General  4s 1958 

Han  <t  St  Jo,  con,  0s.       1911 
•hic&EIll— Ref&imp,gt4s  1955 

1st  cons,  g,  6s 1934 

Gen  cons,  1st,  6s 1937 

Registered 1937 

Chic&IndCoalRy,lst,5s  1936 
•hie  Ind  &  Lou — Ref,  g,  6s  1947 
Refunding,  gold    5s...   1947 
Lou  N  A  &  Chio,  1st,  6s  1910 
Chic  Ind  &  Sou— 50-yr  4s  1956 
Chic  Milw  &  St  Paul- 
Terminal,  gold,  5s  1914 
Gen,  g,  4s,  ser  A. .May  1989 

Registered May  1989 

Gen  g,  3%s,  ser  B.May  1989 

Registered May  1989 

25-year  deben  4s  (w  i)  1934 
Ch  <fe  L  Sup,  Div,  g,  6s..  1921 
Ch  &  Mo  Riv  Div,  5s  .  1926 
Chic  &  Pac  Div,  6s..  1910 
Ch&PW,  1st,  g,  5s...:i921 
Dak  &  Gt  So,  g, 5s  1916 

Fargo  &  So,  assu,  g,  6s  1924 
1st  Hast  &  D  Div,  7s       1910 

1st  5s 1910 

1st  La  Crosse  &  D,  5s  1919 
Mineral  Point  Div,  5s  1910 
1st  So  Minn  Div  6s  1910 

Wis  &  Minn  Div,  g,  5s. .1921 
Mil  &  No,  1st,  M  L  6s..   1910 

1st,  consol,  6s 1913 

§hlc  &  North  W  cons  7s     1915 
Extension    4s 1886-1926 

Registered 1886-1926 

General,  g,  3%s 1987 

Registered Nov  1987 

Sinking  fund  6s  ...1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1 929 

Registered 1879-1929 

Debenture  5s 1921 

Registered "~*1921 

Sinking  fund  deb  6s 1933 

Registered  1933 

Mani.GB&NW  1st"  gu  3~%s'41 
Milwau  &SL  lstgu3%s  1941 
North'n  Illinois,  1st,  6s  1910 
M  L  S&  West,  1st,  g,  68  1921 

Ext  &  imp,  s  f,  g,  5s     1929 

Ashland  Dlv,  lst.g,  6s  1925 

Michigan  Dlv,  1st, g, 6s  1924 

Incomes,  6s  19 11 

Chic  R  I  &  Pacific,  6s.ITl917 

Registered 1917 

General,  gold,  4s "~1988 

Registered 1988 

Refunding,  gold,  4s 1934 

Collat  trust,  Series  J   .   1912 

Series  L 1914 

Series  M 191/ 

Series  O "   "1917 

Series  P  .    .  jgi; 

Chic  R  I  &  Pac  RR,"4sr200i 

Registered 2005 

913 
93d 
934 


Collateral  trust  gold  6s 
Burl  C  R  &  No— g,  6s 
Registered 


945 
945 
945 
945 
945 


945 


945 


.'51 
946 
947 
946 
937 
987 
987 
921 
920 
912 
910 
941 


Int. 
Peri- 
od. 


F  -  A 
F  -  A 
M-  N 
M-  N 
Oct 


Oct 


Oct 


J  -D 
J  -  J 
J  -  J 
J  -  J 
M-N 
J   -  J 


M-  N 
Q  -M 
M-  S 

Q  -  F 
A  -  O 
J  &  J 
M-N 
M-N 
M-  6 
M  -  8 
J&D 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
M-  8 
M-N 
A  -  O 
A-  O 
J  -  J 
J  -  J 
F  -A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
A  -  O 
M-N 
M-N 
M-  S 

M-N 
M  -  S 
M  -  8 


M-  N 
M-  N 


J  -  J 

J  -  J 

Q  -  J 

J  -  J 

J  -  J 

J  &  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -D 

J  -D 

Q-  F 

F  -  A 

F  -  A 

M-  N 

Q  -  F 


A  -  O 
A  -O 

M-N 
M-N 
J  -  J 
J  J 
M-  8 
M-N 
F  -A 
M-  8 
J  -  J 
M-N 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M-N 
M  -N 
M  -N 
M  -N 
M  -  N 
M  -  N 
M  -  N 
M  -  S 
A  -  O 
A  -  O 


Sales  in 

Oct. 
Par  value 


20 ,000 


12,000 
6,000 
8,000 
8,000 

26,000 


101,000 
2,000 
7,000 


2,000 
5,000 


7,000 


1,01<\000 
20,000 


153,000 

"ib~666 


5,000 
2,000 


7,000 


134,000 

2,000 

1,000 

50,000 


91,000 


5,000 

2,000 

20,000 


21,000 
384,000 


24,000 
6,000 


6,000 
22,000 


22,000 


6,000 


312,000 

17,000 

3,000 


2,000 


3,000 

26,000 

5,000 

2,000 


16,000 
5,000 


74,000 


3,000 
1 ,000 


3,000 


2,000 


4,000 

69,666 

!)(i.S,(l(lll 


1,274,000 

7~i¥,666 


Price  about  ' 
Jan.  2. 
1909. 


Bid.       Ask 


116% 


108% 


78 
60 


80 


60 
50 


64 
63 
56 
66 


103       

10614  108% 
108       


127 


9994 
99  H 
97% 


109 

104% 


1  OS 


114%  116 


104 


106 

"90% 


107 
103 


94% 
106% 


100 


79 


76% 


99 
91 

90  ya 

102 


103 


104 

99  % 
101 
100 

94 

102 


103% 

86 
128 
114% 
112% 


100% 
104 


130% 


109 


110 
127% 


103  H 

102% 


91  %  Sale 


109% 
111% 
101 
109 
105 
121 
102 
100 
107% 
100 
101 
109% 
102% 
107 
115% 
98 


93 

92 
110% 
109% 
106% 


104 
104 

93  % 


106 


111% 


128 


100% 
119H 

113 

122 

122 

102 

113       ... 

112% 

99% 

97% 

90%  Sale 


77  %  Sale 


89  %  Sale 
116% 


PRICES  IN  OCTOBER. 


Oct.    1. 


Bid.       Ask. 


116% 


109  %  Sale 


84 


73 


90% 
110 
ior>% 
110  J^ 
105 
126  % 
125% 


Sale 
76 
12% 

72% 


109  % 


127% 

127 

110 


101 


100  V6 
100 


101 
100% 


89% 


89 
102 
103%  Sale 
114%  115 

113 

103  %  104 

102% 

89 

89% 

112 


99% 


107% 
91 
78 


99% 
97% 


'Oct.  30. 


Bid.  ■     Ask. 


108%  109% 


82 
83 


84% 


71 
89" 


75 
73 
Sale 
72% 


106%  109% 

109% 

104% 

125%  Sale 

125% 

110 

101       .... 

99      .... 

99%  100 
100      


89 

102       

102%  103 

113% 

113 

103  Sale 
102% 

87  %  Sale 

88% 

112 


95% 
Sale 


75  %  Sale 


99% 
90% 


90% 


100% 

100% 

105% 

99% 

99% 


101 


99% 

101% 
99% 


102 
Sale 


129 
112% 


86% 
129% 
U3,% 


128% 
114 


116 


105% 

101  %  103 


89%    89? 


94  %  Sale 
109%  109% 
111%  ... 
100%  101% 
108  %  109  % 
104%  ... 


120% 

100% 

100 

107       108% 

100% 

100% 

109% 

100%  101% 

106       

113%  114 
100%  101% 


101 


90 


90% 


111 
110 

108% 


106       108% 


110 


113 
113 


91% 
100%  101 


118 

113 

121% 

121% 

102 

112% 


119 


99% 


99 

98 

91  %  Sale 

97%  . 

96 

94% 

93% 

93', 


97 


9" 


78%  Sale 


99% 

97% 

105       

92%     94% 
75%     77% 


74 


99%  100 
89        89% 


100%  101% 


104 
99% 


98%     99% 

101%  1015 
99       Sale 

100       

86 

129      Sale 
112%  .... 


Lowest. 


Sale  Price. 


108%  Oct.   28 


83  Oct. 

84  Oct. 
71  Oct. 
71  %  Oct. 
70%  Oct. 


28 

15 
28 

2!) 
28 


125%  Oct. 
125  Oct. 
108%  Oct. 


30 

2() 
11 


100      Oct. 
99%  Oct. 


21 
13 


89      Oct. 


101%  Oct. 
113%  Oct 


22 

28 


103      Oct. 
"87%  "Oct '. 


22 
30 


99%  Oct. 
97      Oct. 


16 

20 


78      Oct.    13 


73%  Oct. 

75      Oct. 

100      Oct 

89      Oct. 


29 

4 

7 

28 


100%  Oct.    27 


108%  Oct. 

100      Oct. 

99%  Oct. 


14 

27 
29 


113% 
128% 
114 


96 


103       

102%  103 


88% 


94 

107% 
110% 
100 
108% 
104 
118% 
100 

99% 
106% 
100 
100 
107% 
100 
105 
112% 

99 


Sale 


101% 
109% 


108% 


101% 
107% 
114 
100% 


89% 
89 
111 

110% 

108% 
108% 
106 


90% 


109% 
107% 


111%  112 
110 


1121 


91% 

99% 
117%  119% 
111% 
120% 
119%  123% 
102 
112 
111% 

9,N% 

98 
90 

97% 
96 

94% 
93  '  , 
93  <, 


99% 


Sale 


97 


9£ 


92%  Sale 
114       115 


77%  Sale 


91  %  Sale 
113%  114 


101%  Oct. 
98%  Oct. 


15 
29 


86%  Oct. 
129      Oct. 


20 
11 


113%  Oct. 
128%  Oct. 


26 
18 


102      Oct. 


88      Oct.    19 


93%  Oct. 
108%  Oct. 
110%  Oct. 


20 
19 
18 


108%  Oct.    11 


107  Oct. 
100%  Oct. 
100%  Oct. 
108%  Oct. 


29 

13 

2 

22 


113       Oct. 
100%  Oct. 


Highest. 


Sale  Price. 


110      Oct. 


84 
85 
73 
74 
71 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


18 
7 
1 
6 

29 


126%  Oct. 
125  Oct. 
108%  Oct. 


5 
20 

11 


100      Oct. 
99%  Oct. 


21 
18 


89      Oct.      8 


105      Oct. 
114%  Oct. 


18 
4 


104      Oct. 
"88%"OcU 


8 
22 


99%  Oct. 
97      Oct. 


20 
20 


78      Oct.    13 


76      Oct. 

75      Oct. 

100      Oct. 

90%  Oct. 


101%  Oct.      6 


108%  Oct. 
100%  Oct. 
101%  Oct. 


14 
8 

7 


102      Oct. 
99%  Oct. 


86%  Oct. 
129      Oct. 


20 
11 


113%  Oct. 
129      Oct. 


26 
6 


103      Oct.    19 


89%  Oct. 


95  Oct. 
108%  Oct. 
Ill       Oct. 


5 

19 
11 


108%  Oct.    28 


107  Oct. 
100%  Oct. 
100  %  Oct. 
108%  Oct. 


29 
14 
18 
18 


11 


89%  Oct.    29 


110%  Oct. 
108%  Oct. 


27 
4 


109      Oct.    26 


117%  Oct.    21 


112%  Oct. 
"98%'Oct" 


20 


89%  Oct. 


20 

29 


76%  Oct.    11 


90%  Oct.    27 


114      Oct. 
100%  Oct. 


20 
4 


91       Oct. 


111%  Oct. 
108%  Oct. 


1  I 
4 


112%  Oct.    15 


117%  Oct.    21 


112%  Oct. 


99%  Oct. 
91%  "Oct" 


20 
14 

"i 


RANGE  SINCE  JAN.  I. 


Lowest. 


Sale  Prices. 


115%  Feb.  16 


108%  Jan.     8 


79 
80 
63 
60 
53 
54 


Jan.  7 
Mch.  25 
Feb.  4 
Jan.  11 
Jan.  28 
Feb.     8 


90%  Sept.    8 


110%  May  7 
104  Mch.  27 
125%  Oct.  30 
125  Oct.  20 
108%  Oct.    11 


99%"janri3 
99%  Oct.    13 


80% 
101% 
100% 
113% 
113% 
103 
105 

87% 

89% 
107% 

90 

99 

96% 


April  13 
June  1 
Sept.  17 
Oct.  28 
Jan  8 
Oct.  22 
April  7 
Oct.  30 
Sept. 
Jan.  27 
Jan.  18 
July  22 
April  13 


Highest. 


Sale  Prices. 


116%  Feb.  18 


111%  June     4 


90%  June  28 
90%  June  28 
84  June  26 
84  June  28 
80  June  28 
80  June  28 
90%  Sept.    8 


110%  May  7 
106  Feb.  11 
129%  April  29 
127%  Jan.  21 
110%  April  23 


77%  Aug.  17 


73%  Mch.  16 
73  ■  Feb.  16 
99%  Aug.  19 
89      Oct.   28 


100      July    14 


105%  April 

1 

99%  June  21 

99%  Sept. 

7 

101  %  Men. 

30 

99      Jan. 

18 

101%  Oct. 

15 

98      June 

25 

102      Sept. 

24 

85      Jan. 

7 

129      Oct. 

11 

112%  Sept. 

23 

114      May 

10 

113%  Oct. 

26 

127      Jan. 

13 

112%  May 

28 

101%  July 

y 

93  %  July 

14 

104      April  15 
101  %  Sept.  22 


88      Oct.    19 


93%  Oct. 
108%  Oct. 
110%  Oct. 
101%  June 
108%  Oct. 
104%  Aug. 


78%  Oct. 


93      Oct. 


11, 
"4 


101 

101 

107 

100% 

100% 

108% 

101% 

107% 

113 

100% 
99% 
89% 
93% 

112 

109% 

108 

110% 

107 


Aug.  13 
Mch.  29 
Aug.  25 
Oct.  13 
Sept.  13 
Oct.  22 
June  4 
April  2 
Oct.  11 
July  30 
Feb.  25 
Oct.  29 
April  7 
Aug.  5 
Feb.  17 
Jan.  6 
Jan.  20 
July   20 


101      June 

8 

100%  Feb. 

25 

90%  Aug. 

23 

103%  Feb. 

18 

105      Oct. 

18 

117      Jan 

15 

114%  Feb 

1 

106%  Feb. 

2 

105      April 

7 

91      Feb. 

5 

89  %  Sept 
110%  Feb. 

24 

3 

90      Jan. 

18 

100%  Feb. 

10 

97      Oct. 

20 

80      Feb.     2 


77      May   20 

75      Oct.      5 

100%  April  20 

93      Feb.     2 


103%  Feb.     3 


108%  Oct. 
100%  Oct. 
102%  May 
101%  Mch. 
100  %  May 


14 

8 

12 

30 

5 


103% 

101 

103% 

90 
137 
115% 
114% 
115 
129 
114% 
102% 

95% 


Feb.  16 
Feb.  3 
Jan.  11 
Jan.  20 
May  14 
April  26 
Jan.  27 
Feb.  17 
Feb.  20 
Feb.  8 
Feb.  24 
Aug    25 


105%  Feb. 
104%  May 


17 
13 


92%  Feb.     2 


95  July 
109%  May 
113%  May 
101%  Jan. 
110%  May 
105%  Feb. 


17 
13 

6 
20 

7 
10 


109       Oct.    26 


90%  Sept.  14 


101  Mch.  29 
117%  Oct.  21 
113       Aug.  25 


122%  April  13 
103%  May  21 
112%  Oct.  20 
113%  Aug.  25 

98  Sept.  23 

99  Aug  31 
89%  Oct.  29 
97       June     4 


94  %  Feb. 
93  %  Aug. 
93  %  Aug. 
75%  Jan. 
80  July 
87%  Jan. 


115       April  23 


102% 
101 
107 
101% 
102% 
110 
101% 
107% 
116% 
102 
101 
94% 
93% 
112 
111% 
110% 
110% 
109% 


Jan.  19 
Mch.  29 
Aug.  25 
Mch.  11 
April  17 
Jan.  15 
June  5 
June  4 
April  7 
June  9 
Mch. 19 
Jan.    18 


1 

5 

11 


Feb. 
Aug. 
Oct. 
Aug.  13 
Jan.  20 
April    6 


113%  Mch.  24 


90%  Sept.  14 

101%  Mch." 30 
119%  Jan.  4 
115      Jan.    13 


123%  April  20 
103%  May  21 
114%  Feb.  17 
113%  Aug.  25 
101%  Jan.  28 
100%  April  20 
94  Feb.  5 
97      June     4 


94%  Aug.  17 

95       Feb.  2 

93  %  Aug.  26 

82%  May  13 

80      July  14 

94%  May  5 

117      Jan.  27 


Nov.,  1909.  J 


BONDS-STOCK  EXCHANGE  RECORD. 


25 


BONDS. 

N  Y  STOCK  EXCHANGE 


Chic  R  I  &  P— (Con.)— 
G  R  I  F  &  N  W,gu,g,5s__1921 
M&StL,  1st  gu,  g,  7a. -.1927 
Choc  Okl&G  gen,  g,  5s,Oct'19 

Consol,  g,  5s 1952 

Keok  &  Des  M,  1st,  5s_.1923 

Chic  St  L  &  N  O.     See  111  Cent 

Shic  St  L  &  Pitts.     See  Penn  Co 

Shlc  St  P  M  &  O,  cons  6s_  .1930 

Cons  6s,  reduced  to  3%.  1930 

Ch  St  P  &  Mln,  1st  g,  63.1918 

North  Wisconsin  1st  6s  .  1930 

StP&S.City,  lstg,  6S..1919 

•hlc  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Shlc  <fe  W  Mich.  See  Pere  Marq 
©hoc  Okl  &  G.  See  C  R  I  &  P 
Sin  Ham  &  D  2d  gs,  4%s_.1937 
Cln  D  &  I,  1st  guar  g  5s. 1941 
CinFln&FtW.lst  gu  g  4s  1923 
Gin  Ind  &  W,  1st  gu  g  4s  1953 
Ind  Dec  &  West  1st,  g,  5sl935 

1st  guar  gold  5s 1935 

fin  Ind  St  L  &  C.  See  CCC&StL 
©In  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.  See  BR&P 
Cleveland  Cln  Chic  <fc  St  Louis — 

General,  gold,  4s 1993 

Cairo  Div,  1st,  gold,  4s.  .1939 
Cln  W  &  M  Div,  1st  g  4s  1991 
St  L  Div,  1st  col  trg4s._1990 

Registered .1990 

Sjp  &  Col  Div.  1st  g  4s.  1940 
W  W  Val  Div,  1st  g  4s  _ .  1940 
Cln  I  St  L  &  C,  cons  6s     1920 

First  gold  4s Aug  1936 

Registered Aug    936 

Cln  S  &  CI,  cons  1st  g  5s  1928 

Gl  C  C  &  In  consol  7s...  1914 

Consol  sink  fund,  7s. .1914 

Gen'l  consol,  gold,  6s.  1934 

Registered 1934 

Ind  BI  &  W,  1st  pref,  4s  1940 
O  I  &  W,  1st  pf,  5s. Apr  1938 
Peo  &  East,  1st  cons  4s.  1940 

Income  4s 1990 

Sieve  Lor  &  W.  See  Bait  &  O 
Sieve  &  Mahon  Val.  See  Erie 
Sieve  A  Marietta.  See  Penn  RR 
Sleveland  <fe  Pitts.  See  Penn  Co 
Solo  Midland — 1st  g  4s.  1947 
Solo  &  Southern  1st  g  4s  1929 
Refunding  &  ext,  4%s.  1935 
F  W  &  D  City— 1st  g  6s  1921 
Solum  <fe  Green  v.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Gol  Conn  &  Term.  See  Nor  &  W 
Bonn  &  Pas  Rivs,  1st  g  4s  1943 
Suba  RR  1st  50-yr  5s  g  1952 
rfcakota  &  Gt  So.  See  C  M  &  St  P 
■'alias  &  Waco.  See  Mo  K  &  T 
Del  Lack  &  West- 
Morris  &  Essex  1st  7s 1914 


Int. 
Peri- 
od. 


-D 
D 


M-N 


J   - 

M- 

M- 

M- 

J   - 

M  - 

Q- 

Q- 

J 

J 

J 

J 

J 

A 

Q 

A 


1st  cons  s-uar,7s 

Registered 

1st  ref,  guar,  s\  3%s 
NTL&  W,  1st,  6s.. 7. 

Construction  5s 

Term  <fe  improv't  4s 


,1915 
.1915 
.2000 
.1921 
.1923 
.1923 


.1995 
.1941 
.1937 


War  RRlst  ref  gu  g  3%s  2000 
Del  &  H  1st,  Penn  Div  7s. 1917 

Registered 1917 

10-yr  convert  deb  4s. .  1916 
1st  lien  eq  15-yr  g  4%s_.1922 
1st  refunding  4s  ..  .1943 
AID  &  Susq,  conv  3%s  1946 
Rens  &  Saratoga  1st  7s  1921 
Del  Rlv  RR  Bge.  See  PennRR 
Den  &  R  G — 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement,  gold,  5s.  .1928 
1st  &  refunding  5s  I95r 

Rio  Gr  June,  1st, gu,g,5s.  1939 

Rio  Gr  So,  1st,  g,  4s 1940 

Guaranteed 1940 

Rio  Gr  West,  1st  g    4s. ,1939 

M  &  col  tr,  g,4s,ser  A  1949 

Ut  C,  1st,  gu,  g,  4s  Janl917 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  1st  g.  5s.  _   1917 

Det  &  Mack,  1st  lien  g,  4s  1995 

Gold  4s 

Det  Sou— O  S  Div,  1st  4s 
Dul  &  Iron  Range,  1st  5s     . 

Registered 1937 

2d  6s 1916 

Dul  Short  L.  See  Nor  Pac 
Dul  So  Shore  &  Atl,  g  5s.  1937 
l^ast  of  Minn.  See  S  P  M  &  M 
'-'ast  Tenn  Reor  lien.  SeeSo  Ry 
EastTenn  Va  &Ga.  SeeSoKy 
Elgin  Jol  &  East,  1st  g  5s  1941 
Elm  Cort  &  No.  See  Leh  &  N  Y 

Erie — 1st  ext,  gold,  4s 1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%s 1923 

4th,  ext,  gold,  5s 1920 

6th,  ext,  gold,  4s 1928 

1st  consol,  gold,  7s 1920 

1st,  consol,  g,  fund,  7s. .1920 
Erie,  1st  con,  g,  prior  4s.  1996 

Registered 

1st  consol  gen  Hen  g  4s..  1996 

Registered 

Penn  coll  trust,  g,  4s... 1951 
50-year  conv  g  4s,  Ser  A.  1953 
Do  do     Ser  B.  1953 

Buff  N  Y  &  Erie  1st  7s.  .1916 
Chic  &  Erie,  1st  gold  5s.  1982 
Cleve  &  Mahon  Val,  g  5s  1938 

Registered 1938 

Long  Dock,  con  g  6a 1935 

C  &  B  R  Co  1st  cur  gu  6s  1 922 
D  &  Impt  Co  1st  cur  6s. .  1913 
NY&Greenw  L  gtd  g  5s  1946 
NYSusqA  W,  1st  ref  g  5s  1937 

2d,  g,  4%s .1937 

General,  gold,  5s 1940 


-  J 

-O 

M 

J 


D 
J 
J 
N 
N 
S 
J 
-N 

-  F 

-  F 

-  J 
-D 
-D 

-  J 

-  J 
-O 

-  J 
-O 

Apr. 


N 
D 
D 
D 
J 

F  -  A 
M-N 
F  -  A 
M-  S 
M-  S 
J   -D 


J 
M 
\ 
M 

J 
J 
J 

F 
J 
J 
J 
J 
A 
A 

M 

i 
J 
M- 

A 

A 
J 


M-N 


Sales  in 
October. 
Par  value 


M 

M 

M 

A 

J 

M  - 

M- 

J    - 

J    - 

J    - 

J    - 

F 

A 

A 

J 

IH 

J 

Q 


-N 
-  S 

-  s 

-  o 

-D 

-  s 
s 

-  J 

-  J 

-  J 

-  J 

-  A 
-O 

-  O 
-D 
-N 

-  J 

-  J 

-  O 
M-N 


1,000 


44,000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 
107% 


102% 

105% 
100% 


6,000 

2,000 

29,000 


18,000 


44,000 


10,000 


3,000 


16.000 
129,000 


46,000 

41,000 

286,000 

22,000 


1,000 


10,000 


1,000 


223,000 

11,000 

5,000 

55,000 

-     2,000 

59,000 


382,000 


129% 

92% 

128%  129)4 

126% 

118% 

113% 

97       


70 
96 


97%     98% 

95       

92         95% 


92 % 
102 
98% 


106% 
126% 


92% 


55 


80%     81 
96%     97% 
97      Sale 
114% 


113 
115% 
116% 
93 
119 


100 
92 

120% 
119% 
102 
101% 


Sale 


128  % 


102 
100 


98       

101% 

101%  102% 


104% 


34,000 95% 


8,000 


81 


3,000 


30,000 


11,000 


2,000 
2,000 


90 

88% 
81% 


90 


34,000 

1231666 

3ib",666 


7,000 
281,000 
363,000 


107 


107% 

99% 
106 
102% 
106 

95 
123 


88 
74" 


89 


74% 


84% 

77 

67% 
116% 
115 
116 


86 


68% 


PRICES  IN  OCTOBER 


Bid.       Ask. 

106% ... 


81%  Sale 

97%  Sale 

98  %  Sale 

114%  115?, 


Oct.  1. 


104% 

110       111 
104%  106 


92 

128% 
128 
114% 


129% 


94% 


101       

106%  Sale 


88 
105 


90 
110 


98%  Sale 
94% 


%95         95% 


96 


105 

98% 

98 
109% 
110 


99% 


125 


93 
56 


93% 
57 


100 


112%  112% 
114%  115% 


Oct.  30. 


Lowest. 


Bid. 
106 


Ask 


104% 


111 


103 


127 
92 
128% 
126 
114% 
111 


127% 


112% 
94 


101 
107 


Sale 


88 
104 


90 
106 


96  % 
94% 


98 


96       

93        

105       

Io0%  102% 

98       

109% 

109       


125 


92%    93 
62         64 


80  %  Sale 
97%     97% 
97  %  Sale 
114% 


101 


112%  113 
113       115% 


117       118%  117%  1181 
110      111       109%  110 

100% 100% 

93       93       

119       120 


104%  Sale 
103  %  Sale 
...  101% 


128% 


...    97 

104       

102% 

94%  Sale 


75 


95  %  Sale 

84% 

90         95 


95 

91 

71 

110 


94 

80 
112 
112% 


110 


115 

101 

106% 
105 
106 
99  % 
122 


106% 


87% 


75% 


123 

124 
88  % 
88  % 
76 


81 


7,000  126 

100 

9,000  102 

\'l02 

105% 


1.000  . 


95 


114% 
112% 


84 

83 

73 
117% 
115 


102      Sale 
102%  103ii 
100       100% 

101% 

128       


96% 

104       

102% 

93  %  Sale 


70 


90 


95 

84% 
95 


95 

91 

72 

110 


94 
80 


110 


112 


100%  ... 
105%  106% 
104  \4  Sale 
106% 

99  % 
121%  122% 
124 

84      Sale 
84 

75%     76 


80        83% 
82      Sale 
72%  Sale 
115%  117% 
114%  115 
113 


126       124%  ... 

114       113 

106% 105 

105       105       ... 

106  106%,  104       106% 


88 


91 


Sale  Prices. 


105      Oct.    28 


127       Oct.    19 


114      Oct.    20 

112%  Oct.   26 

94      Oct.      8 


105%  Oct.    13 


97%  Oct.    25 


95      Oct.    16 


100       Oct.    21 


92%  Oct.    19 
57      Oct.      2 


80%  Oct.  25 

97      Oct.  28 

97%  Oct.  27 

114      Oct.  27 


114%  Oct.    11 


117%  Oct. 


100%  Oct. 


22 
20 


102  Oct. 
103%  Oct. 
100%  Oct. 
101%  Oct. 
128      Oct. 


15 

1 

28 

29 

6 


96%  Oct.    22 


93      Oct.    27 


94%  Oct. 
83      Oct. 


95      Oct.    11 


110      Oct.   28 


115      Oct.    22 


106%  Oct 
104%  Oct. 


1  1 
30 


121%  Oct. 
"82"  "Oct" 
"75"  "Oct '. 


27 


Highest. 


Sale  Prices. 


105      Oct.    28 


128%  Oct.      4 


114%  Oct.    26 

112%  Oct.    26 

94%  Oct.      6 


107       Oct.    30 


99%  Oct.    18 


95      Oct.    16 


100      Oct.    21 


94       Oct.      4 
63      Oct.    27 


81%  Oct.  1 

98      Oct.  20 

98%  Oct.  1 

114%  Oct.  13 


114%  Oct.    11 


118      Oct.    29 
l66%"0"c"t""26 


104%  Oct.  5 

103%  Oct.  4 

101  Oct.  20 

102  Oct.  22 
128%  Oct.  5 

97%  Oct.  2 


RANGE  SINCE  JAN.  I. 


Lowest. 


Sale  Prices. 


Ill 

103 


April  14 
Jan.      6 


127      Oct.    19 


95%  Oct.      4 


95%  Oct. 
83      Oct. 


19 

11 


95      Oct.    11 


110      Oct.   28 


115      Oct.    22 


106%  Oct. 
105      Oct. 


9 

15 


122%  Oct. 


88%  Oct. 


18    77      Oct. 


81  Oct. 
80%  Oct. 
71%  Oct. 


29 
25 
28 


126%  Oct. 


103%  Oct. 
"89%"OcU 


21 


21 


81%  Oct. 
85  Oct. 
75      Oct 


23 
5 
5 


126%  Oct. 


104      Oct. 


(i 
11 


89%  Oct.    21 


128  %  Sept.    2 

1 29  %  May  22 
110%  Aug.  18 
112      April    6 

93%  Aug.  13 


95      Jan.    14 


96%  Jan.   20 


97%  Mch.  26 
94  %  Aug.     3 

94  April    6 

95  Sept.  24 


106      April  23 

98%  Mch.  10 

98       Aug.  13 

109  %  May    15 

111%  July   22 


92%  July   21 
40      Feb.  25 


80      Jan.  6 

97       Oct.  28 

96%  Jan.  2 

114      Oct.  27 


95      Jan.     5 


113%  July   29 
114%  Oct.    11 


93%  Feb.  19 
117%  Oct.  22 
110      Sept.  23 


Highest. 


Sale  Prices. 


111%  Aug. 
105       Mch. 


16 
10 


130%  Jan.   28 


129%  April  13 
129%  May  22 
117%  April  27 
112%  April  8 
98      Feb.     3 


109  %  Aug.     5 


96%  Jan.   20 


99%  Oct.  18 

97      May  10 

95      May  17 

97%  Jan.  8 


106      Apr 
100      Oct. 
98  %  Aug. 
109%  May 
111%  July 


23 

21 
13 

7 
22 


96%  May   24 
63      Oct.   27 


87%  April  13 

99      Jan.   21 

100%  Feb.  19 

117%  Feb.     1 


95      Jan. 


114%  Jan.    12 
117%  April    3 


120      Sept.  21 


100  Mch. 
101%  June 
100%  Oct. 
97  Mch. 
128      Oct. 


96%  Mch.  24 
121  Jan.  9 
112%  April    8 


99%  April    1  100%  April  12 


122      April  24 


107%  Mav 
103%  July 
103      June 
19  107      May 

6  128%  July 


96  Jan.  22 
103  June  2 
101%  Jan.    14 

92%  Jan.   28 


78      June  16 


94%  Sept.  15 
83      Jan.    11 


93      June     2 

88       Mch. 15 

70      Sept.  24 

111%  June  30 


110      Sept.  20 


112%  Feb.     8 


105%  Mch.  24 

104%  Oct.  30 

106      April  30 

Jan.   26 

April  22 

June  10 

Oct.    27 

86  %  May     4 

69%  Mch.  16 


97 
121 

122 
82 


75%  Mch.  11 

63       Mch. 16 

57%  Mch.  11 

115       Mch.  31 

115%  Jan.    13 


126%  Oct.     6 

112%  May  21 
103%  Oct.  21 
108  Mch.  17 
105  %  May   24 


89%  Oct.    21 


98%  Jan. 
106  Jan. 
104       Sent. 

96  %  Aug. 


12 
13 
3 
14 
30 

4 

28 
"I 
10 


80      April  27 


100  % 

87 


J<-n. 
Jan. 


6 
14 


95  Jan.    16 

92  July     6 

82  Feb.  25 

116  Jan.   27 


110%  Feb.  18 


115      May   21 


106% 

105 

107% 

97 

125% 
124 

91 

86% 

80 


June 

Oct. 

Aug. 

Jan. 

Aug 

Aug 


1 
15 

2 
26 

2 

5 


May  17 
May  4 
May   27 


90      June  16 

89%  Aug.  12 

80       Aug.  10 

116%  Aug.  26 

117%  June  21 


128%  April  26 
120  Mch.  4 
106  Feb.  6 
108  Mch.  17 
107%  Feb.     9 


92      Jan.    12 


26 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


A  -O 


Erie— (Con)— N  Y  Susq  4  W— 

Terminal,  1st,  g,  5s 1943  M  -  N 

Mid  RR  of  N  J  1st  g,  6s  .1912  A  -  O 

Wilk  &  East, 1st  gu.  g  5s. 1940  J   -  D 

Erie  <fe  Pittsburgh.     See  Pa  Co 

Ev  4  In,  1st  con,  gu,  g,  6s. 1926  J  -  J 

Ev&TH— 1st  cong6s...  1921  J  -  J 

1st  general  gold  5s 1942  A  -  O 

Mt  Vernon  1st  g  6s 1923  A  -  O 

Sull  Co  Branch,  1st  g  5s.  1930  A  -  O 

Fargo    &    So.  SeeChicM4StP 
la  Cent  &  P.  See  Seab  Air  L 
Fort  St  UDColstg4%s._1941  J   -  J 
Ft  W  &  Rio  Gr,  1st  g  4s...  1928  J   -  J 

Gal  H  4  San  A— See  So  Pa  Co 
alv  H  4  H  of  1882,  lst,5s,'13 
Qa  &  Ala.  See  Seab  Air  Line 
Ga  Car  &  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  Sou'n  Ry 
Gila  V  G  4  N.  See  So  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  No— CB4Q  coll  tr4s.   1921J   -  J 

Registered... July  1921  Q  -  J 

St  P  Minn  &  Man— 2d  6s. 1909  A  -  O 

Consul  mtge  4s 1933  J  -  J 

1st  consol  g,  6s 1933  J  -  J 

Registered 1933  J  -  J 

Reduced  to  gold  4%s  1933  J  -  J 

Registered. ..1933  J  -  J 

Dakota  Ext,  gold,  6s       1910  M  -  N 
Mont  Ext,  1st  gold  4s.   1937  J   -  D 

Registered 1937  J  -D 

Pac  Ext,  sterling  gu  4s     1940  J  -  J 
E  Ry  M,  No  Dlv,  lst,g,4s  1948  A  -  O 

Registered 1948  A  -  O 

Mlnneap  Un  1st,  g,  6s     1922  J  -  J 
Mont  C,  1st,  gu,  g,  6s. .1937  J 

Registered 1937  J 

1st  guar,  gold,  5s 1937  J 

__„  Registered 1937  J 

Will  &  S  F,  1st,  g,  5s. ..1938  J 
Greenbrier  Rv.     See  Ches  4  O 
G4Sh  I,  1st  rf4ter5s,g,Febl952  J 

Registered Feb   1 952  J 

If  an  4  St  Jo.     See  C  B  &  Q 
"ock'gVal.lstcon,  g,4%sl999  - 

Registered _  1999  J   - 

£°i£§  Y-  1stextg4iIIl948  A 
Col  &  Tol  1st,  ext,  4s...  1955  F 
H  -usatonic.     See  N  Y  N  H  4H 
?,,.*  Te5. Cent-     See  So  Pac  Co 
Illinois  Central—  1st  g  4s. .1951  J   - 
*     Registered 1951 

ist,  gold,  3Hs :.::ii95i  - 

Registered 1951  J  - 

Extended,  1st,  gold,  3%s,  '51 

Registered 1951 

1st  g  3s,  sterling  "l951 

Registered 1951 

Collateral  trust  g  4s       "1952 

Registered 1 1952 

1st  ref  4a 1955 

Coll  tr  g  4s,  L  N  6"&T  "l953 

Registered  .  1953 

Cairo  Bridge,  gold","  4s  1 1 1950 

t  J1?  *!f  •terfd 1950 

Lou'vdiv  &  terml,g,3%sl953 

Middle  diy,  reg,  5s 1921 

Omaha  Div    1st   g,  3s..  1951 

bt  L  div  &  terml,  g,  3s. .1951 

Registered. 1951 

Gofd  3%s .....:::::i95i 

Registered...  1951 

Sp5n£f  dlv  ]st  8  3Hsi::i951 
Registered 1 95 1 

West'n  Lines  1st  g  4si::i951 
Kegistered  .  _  1951 

r»lh  ¥  .paron,  1st  6s" 1 1923 

Ch  St  L  &  NO,  gold  6s..  1951 
Kegistered  .  .  ioki 

Goid3^s.    ::;::;:{||1 

Registered 1951 

Me™P,hl.s  div,  1st,  g,  4sl951 
Registered 1951 

O     Li  oO,  1st,  £U     e    4*    1Q"}1 

ind  ?LW  ^ClegvCC&St3L 
TnH  nie5  t  W/  .  See  Cln  H  &  D 

Int  n  1  4  GtNo— 1st. g,6s. .1919 

2d,  gold,  5s iqno 

Trust  Co.  certfs." 

3d,  gold,  4s...  '  ""192I 

Iowa  Central,  1st  go"ld;"5s:i938 
Refunding  gold  4s...       1951 

Jack  Lans  4  Sag.  See  Mich  Cen 

Kal  VKfi  uG  Ro  See  LS&MS 
■*an  4  Mich      See  Tol  4  O  C 

f  n  PJ^  &  .M~  See  st  L&SF 
i  p  1  At  Ry«  *  Bo  See  StL4SF 
§  C^.P^cIfic-  See  M  K  4  T 
Kan  City  South,  1st  g,  3s. .1950  n.  -  v, 

Registered i950  A  -  O 

Ref  4  imp  5s  (w  i)  April  1950  J  4  J 
Kentucky  Cent.     See  L  4  N 
Keok  4  Des  M.     See  C  R  I  4  P 
Knoxvllle  4  Ohio.     See  Sou  Ry 
fake  E  4  W,  1st,  gold,  6s  1937  J   -  J 

„2d;  Sold,  5s__ 1941  J  -  J 

Northern  Ohio  1st  gu  g5s  1945  A  -  O 
J*  uh,#xMJ,Cxh. So-     s««NYCent 
Leh  VjNY)  1st  gu.g,  4^8.1940  J  -  J 

r   R*Tl?,?t^d 1940  J   -  J 

t  etf  y  rlPalgen  con'  g-  48.2003  M  -  N 

Le£  ^.T5  R7  l8t  eu-  8.  6s.  1941  A  -  O 

Registered 1941  A  -  O 

Leh  VCoalCo,  1st,  gu,g,6"s"l933  J  -  J 

Registered. 1933  j  .  j 

1st  int  reduced  to  4s 1933  J  -  J 

Leh  4  N  Y— 1st  gu,  g,  4a. 1945  M  -  S 

Registered M  -  S 

Elm  C  4  N,  1st  pf  6s.. 11914  A  -  O 

w   v  20T1,d,Jguar'  6a !914  A  -  O 

Leh  4  Hud  R.     See  Cent  of  N  J 
Leh  4  Wllkesb.     See  Cent  N  J 
Leroy  4  Caney  Val.  See  Mo  Pac 
Long  Dock.     See  Erie 
Long  Isl  1st  con,  g,  ts,  Julyl931  Q  -  J 
let    con,   g     4a Julylb31  Q  -  J 


J 
J 
J 
J 
O 
A  -O 
M-  S 
M-  S 
A  -O 
A  -O 
M- 
M- 
M- 
J 


N 
N 
N 
D 
D 
J 
J 
A 
A 
J 

-  J 

-  J 

-  J 


-  A 

-  A 
-D 

-  S 
-D 
-D 
-D 

-  D 

-  D 

-  D 


J  -  J 
M-  N 
M-  S 


M-  S 
J  -D 
M-  8 


A  -O 


Sales  in 

Oct. 
Par  value 


5,000 

2,000 
2,000 


10,000 


1,266,000 
28,000 


4,000 


4,000 
11,000 


2,000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 

U3Ji 

101 X  102^ 
99Y% 


111 

woyi 

96% 
100 


85 
99 


98      Sale 


10114 


130^ 
189% 
109M 
107% 
103 


lOOYi 


9S% 


\110 

5,000, 1SS 


1,000 


2,000 


17,000 


224,000 
57,000 


2,000 


1,000 


3,000 
1,000 


4,000 


24,000 
6,000 


185,000 

77~;666 


17,000 

28b";  666 


6,000 
5,000 
7,000 


116 


nevi 


100 


105 


96       100 


10S 

iooy2 

91% 
90% 
93^ 


99 


99 


100 


89% 


101 


78  X 

77% 
89 
87% 
88% 


98 


USY2 
98  ^ 
118 


12,000 
2,000 


1,000 


PRICES  IN  OCTOBER. 


Oct. 

1. 

Bid. 

113 

100 

Ask. 

103 M  105  % 


115 

114H  H5H 


109 


Oct.  30. 


Ask 


Bid. 

112 

100      100  % 

103       106 


112 
99 


115 

102J4 

109 


88^  .... 
86         88 


96 
107% 

88 

85 

30 
109 


90 
40 


82 


73 %  Sale 


11S%  116 

106% 

...  112% 


107  % 


97% 
117 
U6% 


100% 
98% 


109 
97% 


97  %  Sale 
97      Sale 


130 


131 
1325-g 

10734 

106       

101  %  102 
99J4  100 


99 


112       

130%  132 


114M  116M 
115"  '.'.'.'.'. 


104J4  105% 

104 

98J4     99 
97       


104 


93 


88J4-... 
86        88 


95  V%  Sale 


12834  130 


104)4  107J4 


10134 

99%  100 


98  % 


117 
129 


113! 


11514 


95  % 


10434 


98  3/g 
99 


104% 


93 


102       100  34  102 


99  %  Sale 
100      


102 

"§8  34  ~89^ 
105""  ..." 


79 
90 
88% 


99%  101  J 


119%  .... 

96  99 

119% 

117  

90  92 


98 
110 


99% 


103%  Sale 

40 

106%  108% 
76%  Sale 


74%     74% 


100%  Sale 


114%  115 

107% 

112%  114% 


99%    99% 
100%  ... 

100 

102 


105 


79 
90 


100 


119%  .... 

95       

117% 

116       118 


Lowest. 


Sale  Prices. 


103  34  Oct.     8 


114 
113 


Oct.    15 
Oct.    14 


86      Oct.    16 


95%  Oct.    29 
95%  Oct.    28 


130      Oct.    14 


101%  Oct. 
98%  Oct. 


11 

is 


98%  Oct.    28 


130      Oct.   23 
Il3%"6ct"~26 


95%  Oct.    21 


104      Oct.    20 


Highest. 


Sale  Prices. 


103%  Oct.     8 


114 
113 


Oct.    15 
Oct.    14 


86      Oct.    16 


97%  Oct. 
97      Oct. 


130      Oct.    14 


101%  Oct.    11 
99%  Oct.      8 


98%  Oct.    28 


130      Oct.    23 
114%"6ct"""6 


95%  Oct.    21 


104%  Oct.    16 


99      Oct.    18 
100%  Oct.    16 


88%  Oct.      5 


90       Oct.      9 


96)^  Oct.    11 
119%  Oct.    18 


90       Oct.      6 


97%    98% 
110       ... 


106  107 

30  40 

105  106 

76  77 


72%  Sale 


107%  108% 

107% 

97% 

115       

114       

108% 


96%     97 


102% 
101% 


112% 

O'.l '  . 


100%  Sale 


114      114% 


113%  Sale 

106%  107 

107 

97  %  Sale 
115% 


109 


96 


102% 
101% 


112^ 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 


101  %  May  5 
101      Jan.   14 

109%  Jan.  5 
113  Oct.  14 
103      May    14 


85      Jan.    13 
97      July     2 


95%  Oct.    29 

95%  Oct.    28 

100%  June  24 


130  Sept.  28 
132  April  28 
107%  Sept.  20 


101%  Oct. 
98%  Oct. 


98%  Oct.    28 


130      Oct.    23 


Highest. 


Sale  Prices. 


102%  Jan.  16 
105%  June    5 

115  May  21 
115%  July  26 
104%  May   14 


88      Feb.  24 
99      April  22 


99%  Feb.  26 

99      Feb.  27 

104      Jan     19 


132%  Mch.  26 
132  April  28 
111      Jan.   13 


103%  Feb.  23 
101      Mch.  26 


101%  July 


113%  Oct.    20 

ll6"""june"9 

95      Sept.  17 


104      April  16 


99%  Oct.      1 
100  34  Oct.    18 


88  J4  Oct.      5 


90      Oct.      9 


96  %  Oct. 
119%  Oct. 


1  1 
is 


90      Oct.      0 


97%  Oct.    27 
110      Oct.    21 


103      Oct.    14 


76      Oct.   25 


72%  Oct.    27 


100%  Oct.    27 


114  Oct. 
107%  Oct. 
114%  Oct. 


6 

2 

29 


97%  Oct. 
115%  Oct. 


I  I 
20 


98      Oct.    22 
110      Oct.    21 


98%  Feb.  16 
97      Jan.     5 


103%  Feb.  23 


88%  Sept. 
94  Sept. 
93  %  May 


80      July   15 


100%  Feb. 
99  June 
98%  Sept. 
99      April 


132%  May     6 


117      Jan.   21 

il6%"Feb"."20 

97%  July   24 


109      Mch.  10 


98  %  May   25 
99%  Feb.  19 


104      Mch.  11 


94% 

94 

94% 


June  10 
Sept.  13 
Jan.    11 


80      July   15 


102% 
99 
101% 
102 


July  13 
June  10 
Feb.  8 
July   30 


99%  Mch.  17  100      April  29 


88%  Oct. 
87%  Jan. 


79      April  15 


108      Oct.    19 
"77"""0"ct"22 

74%  Oct.      4 


100%  Oct. 


114%  Oct. 
107  :;,  Oct. 
114%  Oct. 


4 

2 

29 


97  %  Oct. 
115%  Oct. 


1  1 

I'd 


112%  Oct.    20 


112%  Oct.    26 


90      Sept.  15 


100%  Jan.    14 


121       Feb.  26 

96%  Oct.    11 

118%  April  16 

118%  June  14 

90      Feb.     2 


96  Jan.     9 

109  June  29 

85  Mch.    2 

86%  Feb.  19 

48  June  10 

103  June     2 

75  Sept.    9 


72%  Jan.     8 


100      July   22 


112% 

107 

112% 

106% 
107 
97 

115% 


92 

88 


Feb.  10 
Mch. 11 


79      April  15 


90      Sept.  15 


100%  May   19 


121 

98 

120 

119 

90 


Feb.  26 
Mch.  4 
July  9 
Feb.  5 
Feb.     2 


98%  June  17 
112  A  pril  7 
103%  June  11 
108      Oct.    19 

50  May  28 
111%  Feb.  23 

82      Jan.     8 


75%  Feb.  18 


101  %  Aug.  20 


Jan.  6  115%  Aug.  17 
April  12  109%  April  16 
Jan.     6  114%  Feb.     2 


Jan.  5 
Aug.  26 
Mch.  1 
Oct.    20 


108  %  Sept.  28 


96       April  20 


101%  Sept.    7 


108%  May   24 

107      Aug.  26 

98      May    13 

118%  Mch.  17 


109      July    19 


97       Aug.  13 


101%  Sept.    7 


110      Jan.     7  112%  Sept.  15 


Nov.,  1909.] 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

October. 

Par  value 

Price  about 

Jan.  2. 

1909. 

PRICES  IN  OCTOBER. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE 

Oct.    1. 

Oct.  30. 

Lowest. 

Highest. 

Lowest. 

1      Highest. 

Long  Island  (.Continued) 

Gen,  g   4s                            1938 

J  -D 

M-  8 
J   -D 
M-  8 
J   -D 
M-  8 
M-  8 
M-  8 
M-  8 
A  -  O 
M-  S 
Q  -  J 
M-  S 

J   -D 

M-N 
J   -  J 
J   -  J 
A  -O 
M-  N 
J   -  D 
M-  N 
J  -  J 
J   -  J 
M-  8 
M-  8 
M  -  8 
M-N 
J   -  D 
M-  S 
J   -  J 
M-  S 
J   -  J 
Q  -  J 
F  -  A 
J   -  J 
F  -  A 
F  -  A 
M-  8 

J   -D 

J   -  J 

July 

A  -O 
A  -  O 

M-  S 
M-  S 
J   -  D 
J   -  D 

J  -  D 

J   -D 
A  -O 
J  -  D 
M-  N 
M-  8 
J   -  J 

J   -  J 
J   -  J 

J   -D 
F  -  A 
M-  N 
M-  S 
J'-  J 
A  -O 
M-  N 
F  -  A 
A  -  O 
M-N 
M-  S 
J  -D 
M-  8 

M-  N 
M-  8 
M-  8 
F  -  A 
F  -  A 
M-  S 
M-  N 
F  -  A 
J   -D 
J   -  J 
F  -  A 
J   -  J 

A  -O 
A  -O 
J   -  J 
J   -  J 
M-N 
M-  8 

J   -  J 
J   -  D 

Q  -  J 
M-  S 
F  -A 
Q  -  F 
J   -  J 

J   -  J 
A  -0 
J   -  J 
J   -  J 
J   -  J 

$ 

S10.000 

87,000 

Bid.      Ask. 

10014 

89       

93       

Bid.       Ask. 
97% 

100  %  104 
90        97 
96  %    98 

Bid.       Ask. 

97  99 

98  104 
90        97 
96%    97% 

Sate  Price. 

Sale  Price. 

Sale  Prices. 

96      Mch.    1 

100%  Feb.     1 

Sale  Prices. 

97%  Sept.  28 

100%  Feb.     1 

Ferry,  g,  4%s                   1922 

Gold,   4s                              1932 

Unified  gold   4s 1949 

Deb,  gold   5s                     1934 

96%  Oct. 

19 

97%  Oct. 

14 

96      M"ay   13 

98      Sept.  15 

Guar,  ref,  g,  4s 1949 

Registered                      1949 

1,000 

95% 

98% 

98% 

98      Oct. 

11 

98      Oct. 

11 

97      July   31 

99%  May   26 

Bklyn  &  Mon,  1st,  gu,g,6s/ll 
1st  5s                              1911 

ioo'ii 

700       

104       

99% 
101  % 

105% 
100 
106  Yi 
103       108 

100%  102  Y2 
100       

NYB&MB,  con,  g,  5s. ..1935 
NY&RoBch,  1st,  g,  5s     1927 

106       

103      106  Yi 
102% 

NShBch,  1st  con,gu5s,6ct  '32 

Louisiana  &  Ark,  1st  5s       1927 

100 

98% 

115%  117 
116      Sale 
99  Y%  Sale 

98% 

116% 

115 

99      Sale 
99% 

96      Aug.  13 

115%  May     3 

110      Feb.     9 

98%  Oct.    27 

100      May   25 

99  %  May     6 

Louisville  <fe  Nashville — 

General   gold,  6s 1930 

3oM,   5s 1937 

Urified,  gold,  4s. 1940 

Registered  .                  1940 

4,000 

2,000 

220,000 

1,000 
1,000 

"  2",  666 

117% 

tlAH 

100       101 
98Y 

116      Oct. 

115      Oct. 

98%  Oct. 

1 
29 
27 

117      Oct. 

116      Oct. 

99%  Oct. 

8 

26 

5 

117%  Feb.     8 
117      May    12 
102%  Feb.     8 
100%  May   11 

''inking  fund,  g,  6s           1910 

100% 

110      

105Y 

122       

H6Y2 

100% 

110% 

111% 

103% 

125% 

118       

106  %  108 

114% 

68        75 
94        94  % 
.  116 

100% 

Joll  trust,  gold,  5s. 1931 

E  H  &  Nash,  1st,  g,  6s. .1919 
Louis  Cin  &  Lex,  g,  4%s.l931 

110      Sale 

111 

104% 

110      Oct. 
111%  Oct. 

30 

4 

110      Oct. 
111%  Oct. 

30 

4 

108%  Jan.    26 
111      Jan.   14 
107%  June  24 
124%  Mch.  22 
120      Jan.   22 

110%  Mch.  31 
111%  Aug.  19 
107%  Feb.  19 

N  O  &  M,  1st,  g,  6s           1930 
NOAM,  2d,  g,  6s 1930 

125%  126 
118  J*  — 

106       108 
114% 

125      Oct. 

21 

125      Oct. 

21 

126%  July     2 
120      Jan.   22 

Pensacola  div,  g,  6s     .   1920 

St  Louis  div,  1st,  g,  6s     1921 

50,000 

109  % 
63       

-----    9534 
103% 

2d,  gold,  3s. 1980 

68        75 
116 

71      May   13 

93%  Oct.     8 

71      May   13 

Atl  Knox  &  Cin  div,g,4s.l955 
AtlKnox&No,  1st,  g,  5s  1946 

93%  Oct. 

8 

94%  Oct. 

7 

96%  Mch.  16 

Hend'son  B'ge.lst  s  f,6s,gl931 

110      Jan.     5 
96      Jan.     4 

110      Jan.     6 

Kentucky  Central,  g,  4s.  1987 
L&N&Mob&M  Istg4%sl945 

1,000 
25,000 

96H 

102)4. 

88Y2 

97        98 

105% 

90        91 

97 
105  % 

97%  Oct. 

18 

97%  Oct. 

18 

98%  Feb.  18 

L&N-Sou  Mon,  Joint,  4s.  1952 
Rgeistered..         July  1952 

91 

90  %  Oct. 

8 

91       Oct. 

26 

88      Jan.   21 

91%  Feb.  26 

'NFl&Shef,  1st,  gu,  g,5s  1937 

IIIY2 

.  113 

112% 

103 

112%  June  22 

115%  Mch.    2 

Npt&CinB  gen  gu  g,  4%sl945 

95  H 

108% 

103      106% 

Pens  &  Atl,  1st,  gu,  g,  6sl921 

110% 

109      Jan.     5 

110%  Sept.  16 

94      April  13 

109%  May    12 
115%  Feb.  10 

S  &  N  Ala,  con,  gu,  g,  5s. 1936 

110      114 

110       114 

Lo&JeffBridgeCo.gu  g,4s..l945 

1,666 

02% 

94%  Oct. 

5 

94%  Oct. 

5 

95%  April  29 

L  N  &  A  Ch.     See  Chic  Ind  &  L 
ILf  ahoningCoal.    See  LS&MSo 
w*anito  S  W  Coloniz,  g,  5sl934 

McK'pt&BVern.   SeeNYC&HR 

Mex  Cent,  con,  gold,  4s 1911 

1st,  con,  lnc,  g,  3s.. Jan  1939 

10,000 
12,000 

82        88 
25%     25% 
25  Y  Sale 
23        23  % 

95  %    96 
26        27  Y2 

95        96 
24        27  Y2 
24 

95      Oct. 

28 

95  Y  Oct. 

8 

83%  Feb.     3 
24%  Feb.     8 
21%  Feb.     3 
20%  Mch.    8 

96%  June    3 
27%  April  29 

Trust  Co.  certfs.  deposit .. 

25      Oct. 

8 

26      Oct. 

8 

28  %  May   22 

2d,  con,  inc,  g,  3s  Tr  certfs.. 

25%  April  29 

Equip  and  collat,  g.  5s..  1917 

2d  Series,  gold,  5s..     1919 

Mex  Internat,  1st  con,  g,  4sl977 
Stamped,  guaranteed 1977 

80      July   30 

80      July   30 

Mex  Northern,  1st,  gold,  6sl910 

99% 

100%  May     4 

101      April  28 

Registered. ..1910 

Michigan  Central.  See  N  Y  Cent 
Midland  of  N  J.     See  Erie 
Mid  Term,  1st,  g,  s  f,  5s...  1925 
Mil  LS&  West    See  Chic  &  NW 
Mil  &  North.     See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s. 1927 

2,000 

96      

133 
108% 

96% 

133       

98%  Oct. 

22 

101       Oct. 

22 

98%  Oct.    22 
132%  June  29 

101       Oct.    22 
133%  Feb.  11 

Pacific  Ext,  1st,  gold,  6s. 1921 

3,000 
1,000 

23,000 

105 % 
105%  . 

108% 

S  W  Ext,  1st,  gold,  7s...  1910 

101%  M~ay   24 

109      Jan.    19 

84      Oct.    18 

91%  Oct.    19 

99      April  14 
99      Mch.    8 

98%  Feb.  25 

86%  Mch.  10 
104%  Jan.     5 

83%  Jan.     5 
.89%  Oct.    28 

88      April  30 
105      Oct.    22 

93      Mch.  16 
113      Jan.   26 
107%  Oct.    14 
105      Sept.  13 
110%  April  22 
107      Sept.  29 

112      Oct.    11 
100%  Jan.   20 

103%  April  16 

1st  cons,  gold,  5s 1934 

10514  --- 

109% 

107  Y2  109% 
83%    84 
91%    92 

99         99% 
98  Y2 

111%  Mch.    2 

1st  &  refund,  gold,  4s  ..1949 

Des  M  &  Ft  D  1st,  gu,g,4sl935 
Minn  &  St  L,  gu.  See  B  C  R  &  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.1938 
M  8    8  M  &  Atl,  1st    gold,  4s, 

stpd,  payment  of  int  gu.1926 

83  Y    83% 
100 

..     83% 
91         92 

99  % 
98% 

100  %  Sale 
88      Sale 
106 
84%    85% 
90      Sale 
85 

84      Oct. 
91  %  Oct. 

99      Oct. 

18 
19 

21 

84      Oct. 
91  %  Oct. 

99%  Oct. 

18 
19 

8 

87 %  Feb.  15 
91  14  Oct.   19 

100%  Sept.    2 
99      Mch.    8 

Mlnneap  Un.     See  St  P  M  &  M 
Mo  Kan  &  Okla.     See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s..  1944 

1st  &  refund  mtge,  4s 2004 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 

69,000 

90,000 

4,000 

76,000 

527,000 

5,000 

98%    99% 
88  % 

107 

85% 

90%     92 
85  Y    87 

IO4Y2 

94 

98%    99% 
87%    88% 
103       105 
84%    85 
90  Y  Sale 

98%  Oct. 
87%  Oct. 
105      Oct. 
84%  Oct. 
89%  Oct. 

29 

22 

14 

6 

28 

100%  Oct. 

88%  Oct. 
106      Oct. 

85%  Oct. 

92      Oct. 

2 
13 
25 
21 
18 

101%  July   21 
88%  Jan.   20 

109%  Feb.  17 
87%  April    8 
93%  Feb.     3 
894  Feb.   27 

Dal  &  Wa,  1st,  gu,  g,  5s. 1940 
Kan  C  &  Pac,  1st,  g,  4s.  1990 

106  107  % 

93 
113       113% 

107  Y  109 
106      106% 

111 

105 

95 

113% 
107% 
105  %  105% 
111 
108% 

11234 

101%  101% 

105      Oct. 

22 

105%  Oct. 

21 

110      Mch.    4 
93      Mch.  16 

Mo  K  &  E,  1st,  gu,  g,  5s. 1942 
Mo  K  &  Ok,  1st,  gu,  5s. .1942 
MK&T  of  T  1st, gu,g,5s. 1942 
Sher  Shr'v<feSo,lst,gu,g,5s.'43 

5,000 
1,000 
2,000 

5,000 
44,000 

109  Y 

107% 

104       108 
104% 

113      Oct. 
107  '■»  Oct. 
105%  Oct. 

5 
14 
20 

113       Oct. 
107%  Oct. 
105%  Oct. 

7 
14 
20 

114%  Feb.  11 
112      Feb.     3 
110      Feb.     8 
110%  April  22 

Tex  &  Okla,  1st,  gu,  g,  5sl943 

107 

113%  -    --- 

107       108% 
114  H 

111%  Feb.     2 

Missouri  Pacific — 

1st  consol  gold,  6s 1920 

112       Oct. 
101%  Oct. 

11 
4 

112       Oct. 
102      Oct. 

11 

7 

116      Feb.     4 

Trust,  g,  5s,  stamp. Jan  1917 
Registered Jan  1917 

102Y 

101  %  Sale 

102%  Meh.  30 

1st,  coll,  gold,  5s. 1920 

Registered. 1920 

34,000 

100       102 

102 

101%  102% 

101%  Oct. 

28 

102%  Oct. 

8 

101      Jan.   13 

103%  April  14 

40-year  gold  loan,  4s 1945 

3d   7s,  extat4% 1938 

179,000 

4,666 
10,000 

78%  Safe 

92% 

87 %    91 

92 

-    ...  101  % 

81  %  Sale 
95% 
94  Y    95 
89  Yi    91 

79%  Sale 
95%  ...    . 

79%  Oct. 

30 

81%  Oct. 

5 

78%  Jan.      2 
96%  May    13 
89      Jan.      7 
88%  Oct.'  25 

85%  Feb.     9 
96%  June    1 

Cen  Bch  Ry,  1st,  gu,  g,  4sl919 
Cent  Br  Un  Pac,  1st,  g,  4sl948 
Leroy&CValAL,lst,g,5s.l926 
Pac  R  of  Mo,  1st,  ext  g,4sl938 
2d  extended,  gold,  5s.  1938 

94  Y    95 

87% 

94%  Oct. 
88%  Oct. 

20 
25 

94%  Oct. 
88  %  Oct. 

22 
25 

95%  Aug.  12 
91      Feb.  11 

3,000 
26,000 

112       114 

lUH 

114 

100% 

100%  Oct. 

6 

100%  Oct. 

6 

99%  Mch.  10 
112%  Feb.  11 

109       Oct.    20 

110%  May   20 

86      Jan     15 

100%  June    8 
115      Sept.    1 

St  Louis  Iron  Mt  &  South — 
Gen  con  ry&ld  gt,  g,  5sl931 
Gen  con  stped,  gu,  g,5sl931 

109%  110 
110% 

109       110 
110 
87      Sale 

109      Oct. 

20 

109%  Oct. 

25 

112      Jan.     7 
111%  April    © 

Unif  &  ref,  gold,  4s...  1929 
Registered 1929 

04,000 

86% 

87 

87       Oct. 

21 

88%  Oct. 

7 

90%  April  26 

Rlver&Gulf  div,  lst,g4s'33 
Verdigris  V  I&W.lst  g,5s,  '26 

55,000 

88%    88% 

89%    89% 

87%    87% 

87      Oct. 

28 

89  Y  Oct . 

11 

87      Oct.   28 

91      Feb.  26 

Mobile  &  Birm.     See  South  Ry 
Mob  J  &  K  C,  1st,  con,  g,  5sl953 

122% 

Mobile  &  Ohio,  new,  g,  6s. 1927 

3,000 

1 1 ,000 

0,000 

115% 

86% 

122% 

11724  11816 
89 
112% 

119       122 
117       118% 
89        89% 
.    ...  112 

119%  Jan.   25 

117      Jan.    13 

86%  Jan.   27 

112%  Feb.  24 

125      Jan.  28 

1st  extension,  g,  6s. July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g,  5s.  1947 
St  L  &  C  coll  tr,g,4s.May  1930 

117%  Oct. 

89  %  Oct . 

L12    1  Oct. 

13 

20 

5 

117%  Oct. 

90      Oct. 

112%  Oct. 

13 

19 

4 

118      Feb.     4 

91      April  19 

112%  Oct.      4 

Guaranteed,  gold,  4s.. 1931 

96 

96 

109  109  % 

110  112% 
117       

Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.    See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.    See  D  L  &  W 
{VJash  Chat  &  St  L — 1st,  7s'13 
l^     1st,  con,  gold,  5s  .     .1928 

10,000 
5,000 

112% 

110 

109%  Oct. 
112      Oct. 

21 
14 

109%  Oct. 
112      Oct. 

21 

14 

109%  Oct.    21 
112      Oct.    14 

112%  Jan.    12 

Ill  % 

113 

113%  April  16 

Jasper  Bch,  1st,  gold,  6s. 1923 
McM  MW&A1,  1st,  63.1917 

117       

T&PBch,  1st,  6s 1917 

• 

1 

28 
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Nash  Flor  &  Shef.  See  Lou  &  N 

Nat  RysMex  prior  lien  4%s  1957  J  -  J 

Guaranteed  general  4s -.1977  A  -  O 
Sat  of  Mex  prior  lien,  g,4%8  '26  J   -  J 

1st  consol,  gold,  4s 1951  A  -  O 

N  H  &  Derby.  See  N  Y  N  H&  H 
N  J  Junc'n  RR.     See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
NO&NE  prior  l'n,g,6s.Nov  1915  A  -  O 
N  " 
■ 


Y  B  &  Man  Beach.    See  L  Isl 

Y  Central  &  Hudson  River 


Gold  mortgage,  3%s. 

Registered 

Debenture,  gold,  4s 

Registered 

Lake  Shore,  coll,  g,  3%8. 

Registered 

Mich  Cent,  coll,  g,  3%s. 

Registered 

Beech  Creek,  1st.  gu,  4s. 

Registered 

2d,  guar,  gold,  5s 

Registered 


BchCr  ex  lstgu~g~3%8  Feb'51 


M 
M 

F 

F 

F 

F 

J 

J 

J 

J 

-  A 

Cart  &  Ad,  1st,  gu,  g,  4s. 1981  J 

Gouv  &  O,  1st,  gu,  g,  58.1942  J 

Moh  &  Mai,  1st,  gu,  g,  4sl991  M 

N  J  June  R,gu,  1st,  4s. .1986  F 

Registered  certificates.  1986  F 

N  Y  &  Harlem,  g,  3%s..2OO0  M 

Registered 2005  M 

N  Y  &  North,  1st,  g,  5s.  1928  A 
NY&Put  1st  con  gu  g  4s.  1993  A 
Nor  &  Mont  1st  gu,  g,5s.l916  A 
Pine  Creek,  reg  guar,  6s.  1932  J 
RW&O,  con,  1st  5s. July  1922  A 
Os  &  R,  2d  gu  g  5s. May  1915  F 
RW&OTR  1st  g  5s. July  1918  M 
Rutland  1st  cons  g  4%s  1941  J 
Og&  LCh.lst  gug4s.l948  J 
Rutl'd-Can  1st  gu  g  4s.  1949  J 
St  Law  <fe  Ad     1st,  g,  6s  1996  J 

2d,  gold,  6s ...1996  A 

Utlca  &  Bl  Rlv,  gu,  g,  4s  1922  J 
LakeSh&MS.g  3%s_.1997J 

Registered 1997  J 

Debenture, gold,  4s 1928  M 

25-year,  gold,  4s 1931  M 

Registered 1931  M 

Kal  A  &  GR  1st  gu  c  68.1938  J 
Mahon  Coal  RR,  1st,  5s  1934  J 
Pitts  &  L  E— 2d  g  5s  Jan  1928  A 
PlttsMcK&Y,lstgu6s.   1932  J 

2d,  guar,  6s... .1934  J 

McK  &  Belle  V,  1st,  g,  6sl918  J 
Michigan  Central,  1st,  6sl909  M 

5s 1931  M 

Registered 1931  Q 

4s-- 1940  J 

Registered 1940  J 

Jack  L  &  S,  gold,  3%s.l951  M 

1st,  gold,  3%s .1952  M 

20-yr  deb  4s 1929  A 

_  BatC&Stur  lst.gu  g  3s  1989  J 
N  Y  Chic  &  St  L,lst,g,4s  1937  A 

Registered 1937 

25-year  debenture  4s. 1931  M 
West  Shore,  1st,  4s,  gu..l923  J 

„  Registered 2361  J 

N  Y  Cent  Lines  eqtrSs..  1914  M 
9  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
N  Y  Lack  &  West.  See  D  L&W 
N  Y  LakeErie&West.  See  Erie 
S  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  N  H  &  Hart  conv  3%sl956  J 

Conv  6s _  1948  J 

Housaton  RR,  cou,  g  5s.  1937  M 

-  NH*Derby  con.coup  5s. 1918  M 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  &  Western- 
Refund,  1st,  g,  4s..June  1992  M 

-  ,r  .  %•  85-°°0  only. Junel992  M 
N  Y  &  Putnam.  See  N  Y  C  &  H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  A  Western.  See  Erie 
N  Y  Tex  &  Mex.  See  So  Pac  Co 
Norfolk  &  South,  1st,  g,  6s. 1941  M 
Norf  &  West,  gen,  g,  6s...  1931  M 

Improve  &  ext,  g,  6s.  1934  F 
New  River,  1st,  g.  6s...  1932  A 
Nor&WRy  1st, con, g, 4s  1996  A 

Registered. 1996  A 

Div,  1st,  1  &  gen,  g,  4sl944  J 
10-25-year  conv  4s       1932  J 
Poca  C  &  C,  Joint  4s     1941  J 
Col  Con&T,  1st  gu,  g  5s.  1922  J 
„Selo\&NE  lst,gu,g,4s..l989  M 
North  Illinois.     See  Chic  &  NW 
Northern  Ohio.   See  L  Erie  &  W 
Northern  Pacific — 

Prior  lien,  gold,  4s...       1997  Q 

Registered 1997  q 

General  lien,  g,  3s. _ Jan  2047  Q 

Registered Jan   2047  Q 

8t  Paul-Dul  Div,  g,  4s..  1996  J 

Registered 1996  J 

Duluth  Sb  Line, 1st, gu  5sl916  M 

£A*.  ^;  ^' tr  4s-  See  GtNor 
St  P  <fc  No  Pac,  gen,  g,  6s  1923  F 
Registered  certificates  1923  Q 
St  Paul  &  Duluth,  1st,  5sl931  F  - 

2<1  5s 1917JA  - 

1st  consol,  gold,  4s       1908 


997 
997 
934 
934 
998 
998 
998 
998 
936 
936 
936 
936 


Int. 
Peri- 
od. 


„  Wash  Cent  Ry,  1st,  g74Vl948 
Nor  P  Ter  Co,  1st,  g.  6s  1933 
Nor  Railway  Cal.  See  Sou  Pac 
North  Wiacon.  See  C  St  PM&O 
Not  A  Mont.  See  N  Y  Central 
||gd  A  I.  champ.  8a  Rutland 

*-*hio  hid  A  V\  .  Si-  CCCASt  I, 
Oregon  A  Cal.  .See  Sou  I'ac  Co 
Ore  RR  A  Nav.  ,SYe  Colon  I'ac 
Off  Short  Line.  See  Union  I'ac 
OswegO  6  Rome.  .See  N  y  Cent 
Osarli  &  'li.  C  .See  St  I.  A  5  I- 
paei-  c  Coast  Co  1st  g  r,s  Hti« 
*  Rcific  ol  Missouri     Set  I  to  Ps 


J   - 

Q 

J 


Sales  in 

October. 

Par  value 


130,000 
39,000 


3,000 


63,000 

4,000 

146,000 


168,000 
6,000 
4,000 


1,000 


17,000 


21,000 


1,000 


32,000 

5,000 

148,000 

405,000 


2,000 


5,000 


27,000 


25,000 


92,000 
66,000 


361,000 
879,000 


30,000 


5,000 
3,000 


148,000 


80,000 

415,000 

16,000 


10,000 


237,000 

3,000 

<;:;,noo 

3,000 

5,000 


1 ,000 
2,000 


0,000 

V.666 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 


103 
80% 


101  % 


94 


93 

92 

93%     94 


85 
81 


86 
'85" 


98  Yi 

102  y2 


98% 
94  % 


96  % 


104% 


117V2 

110% 

102% 


91% 


135 


94  %    95% 
98 

95  Sale" 
95%  Sale 


109  H 

usy2 

102 


124 

UOV2 

99% 

112% 


130  H 


99 


92 


100       103 


102  %  103  % 
100%  --- 


98  %  Sale 
134  %  Sale 

116% 

106% 


100  % 


106 

127%  .... 

126)4 

124%  .... 
98         99 


96 

93%  Sale 
89%     90% 

103%  --- 
96%  ... 


103%  Sale 

102% 

...     73% 


98 


120% 
119  Vi 
108% 


106 


92 


95 


3,000  109]^  U0 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid.       Ask 

94  %  Sale 
87  %  Sale 
102       102% 
83        84  y 


103 


91        91  % 
89%  9oy2 

95%    96 


82%  83 
80  %  Sale 
82        82  % 

83% 

100%  ... 

101       ... 

107       ... 


84  % 


94% 


100; 


91 


109 
99 


113 


124       130% 
109      110% 

105% 

106  %  109 


94 

91% 


101       ... 

91%    92% 


94%    95 
94  %  Sale 


112%  .... 
113%  116 

102       

127       

126% 

111%.... 


113%  116 
112       ... 
99%  101% 


91 

92% 


100%  101 
99%  100 

91% 

101%  ... 
101       101% 


110  Sale 
145%  Sale 
116%  -..- 


98%  Sale 


103  ... 
126%  ... 
126%  128 

126% 

99  %  Sale 


92%    93% 
102      Sale 

91      Sale 
105       

96%    96% 


103      Sale 


74  %  Sale 
74      


120 
119 
114 
104% 

98 

94% 
110% 


120 


99 


Oct.  30. 


Bid.       Ask. 

93%    94% 
87%    88 

101% 

84 


Lowest. 


Sale  Prices. 


93%  Oct 
87%  Oct. 


22 
6 


103 


90%    91 

90V4 

95  %  Sale 


81       Sale 
80%    81 


100 
101 

107 


81 


84% 


99% 
94% 


91 


99 


112% 
99% 


124       130% 
108%  ... 

105% 

110 


92 

91% 


101       ... 
91         92 
90         90% 
94%  Sale 
94%  Sale 


112%  .... 
112%  116 


127 
124 
111% 


112 
98% 


92% 


91 


99%  101 

99  %  100 

89%    91 

103  %  Sale 

100%  Sale 


105      Sale 
141%  142 
114%  .... 


97%     97% 


101 

124% 

125 


125% 

126 

98% 

99 

93       

100%  101% 
90% 


105 
96 


97% 


101%  Sale 


72%    73 
71 

97% 


118% 

119 

110       

104% 

97%    93% 

93       

110% 


108%  109 


109%  110 


83%  Oct.    22 


90%  Oct. 
88%  Oct. 
95%  Oct. 


28 
25 
21 


Highest. 


Sale  Prices. 

94%  Oct.      1 
88      Oct.    14 


83%  Oct.    22 


80%  Oct. 
80%  Oct. 
81%  Oct. 


25 
5 

21 


100       Oct.    22 


91%  Oct.  16 
88%  Oct.  25 
96      Oct.    19 


82%  Oct.      6 

81  Oct.      6 

82  Oct.      4 


100       Oct.    22 


108       Oct.    28 


108%  Oct.    25 


91       Oct.    29 


91%  Oct. 
90%  Oct. 
94%  Oct. 
94%  Oct. 


16 

18 
28 
22 


115       Oct.    15 


98%  Oct.    28 


91%  Oct.    19 


99%  Oct.    29 


102      Oct.      6 
100%  Oct.    20 


103%  Oct.   29 
141%  Oct.    15 


96%  Oct.    25 


101       Oct.    11 
125      Oct.   23 


99      Oct.    22 


91       Oct.   23 

100%  Oct.   26 

90      Oct.    26 


96%  Oct.    11 


101%  Oct. 
101%  Oct. 

72%  Oct. 

72      Oct. 

97%  Oct. 


119      Oct.   28 


98      Oct.   23 
Ii6%"Oct""29 


108      Oct.   28 


109%  Oct.     5 


>1       Oct.    29 


92      Oct.  8 

90%  Oct.  18 

95       Oct.  8 

94%  Oct.  8 


115      Oct.    15 


98%  Oct.    28 


92%  Oct.    11 


100%  Oct.    11 


103%  Oct.  30 
101       Oct.     8 


110      Oct. 
145%  Oct. 


98%  Oct.      1 


101      Oct. 
126%  Oct. 


1  i 
8 


99%  Oct. 


93%  Oct. 

102%  Oct. 

91       Oct. 


9 

1  I 
1 


96%  Oct.      8 


103      Oct. 
101%  Oct. 

74%  Oct. 

72%  Oct. 

97%  Oct. 


2 

25 

1 

6 

18 


119       Oct.    28 


98      Oct. 

n6%"oct~ 


23 
29 


108%  Oct,    11  109      Oct.    15 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

92%  April 
85  %  April 
102       Feb. 
80      Jan.   1 


90%  Oct.  28 
88%  Oct.  25 
Jan.    15 


80%  Oct.  25 
80  %  Oct.  5 
81%  Oct.  21 
82  Mch.  23 
100      Oct.    22 


97%  April  26 


100      May   15 


108      Oct.    28 


131%  Jan.   29 
108%  Oct.    25 


91       April  27 

90%  Jan.    29 

115       Feb.   16 


91  Aug.  30 
90  %  Aug.  26 
94%  Sept.  10 
93  Jury  30 
95      July     7 


130%  Jan.   28 


101       Feb.     1 
115      Oct.    15 


98%  Oct.    28 


90      June  17 
91%  Oct.    19 


99%  Oct. 

100  Aug. 
91%  Jan. 

101  Sept. 
100      July 
104%  Jan. 


Highest. 


Sale  Prices. 


96 

89 

103 

85 


June  3 
April  27 
April  14 
May   18 


94%  Jan.  4 
93%  Jan.  29 
96%  May    19 


85%  Jan.  28 
84%  Feb.  25 
84%  Feb.  4 
82%  Mch.  30 
100%  April    5 


97%  April  26 


100%  Aug.     5 


108      Oct.    28 


131%  Jan.   29 
111      May     7 


93%  June    8 

92      June    2 

115      Feb.  16 


95%  Feb.  9 
94%  Feb.  15 
97  Jan.  27 
97%  May  13 
95      July     7 


130%  Jan.   28 


101       Feb.     1 
115      Oct.    15 


100%  April    5 


93%  July    12 
95%  April  22 


97%  Mch.    3 
133%  Mch.    3 


107      Aug.     4 


96%  Oct.    25 


101 

125 

129 

127 

98 

97 

91 


Oct. 

Oct. 

Mch. 

June 

Jan. 

July 

Oct. 


93%  Jan. 
89%  Jan. 


96%  July   30 


101%  Oct.    16 

100%  Sept.  23 

72%  Oct.    19 

72      Oct.      6 

96       Feb.  25 


120 
115 


May   26 
May   26 


10 i  Feb.  25 
97%  July  28 
92%  Jan.      6 

110%  Oct.    29 


108%  Sept.  29  112      June  18 


102%  Mch.  10 
100%  June  30 
94  April  8 
104%  Feb.  11 
103%  Mch.  17 
104%  Jan.   28 


111%  Sept.  29 
146      Sept.  28 


107      Aug.     4 


99%  June     9 


104 

128 

129 

128% 

100% 

97 

95 
103% 

92% 


June  14 
Feb.  9 
Mch.  6 
Feb.  2 
Aug.  12 
July  10 
Jan.  0 
Aug.  13 
Mch.     1 


98%  Jan.   29 


104      Feb.     3 

103      Jan.     8 

75      Jan.   29 

74       Feb.   10 

97%  Mch.  16 


121       Jan.   25 
120%  Feb.   16 


104%  May  17 
99  Feb.  16 
92%  Jan.      6 

116%  Mch.  24 


Nov..   1909. 


BONDS-STOCK  EXCHANGE  RECORD. 


29 


BONDS. 

N  Y  STOCK  EXCHANGE 


Penn  RR,  1st,  4a,  real  est,g,1923 

Con,  B,  5s 1919 

Con,  g   4s 1943 

10-yr  convert,  g,  3%s...l9i2 

10-yr  convert,  3%s 1915 

Registered .1915 

Con,  g,  4s  1948 

Alleg  Vai,  gen,  g,  gu  4  1942 
DelRlvRR.Bge.lst  gu  g  4s  '36 
Phila  Bait  &  W,  lst,g,4sl943 
Sod  Bay  A  So,  1st,  g,  5s.  1924 
Sunbury  A  Lewis'lst.g,  *sl936 
UNJRR  ACanCo  ,gen  ,4s. !  944 
Pennsylvania  Company — 

Guar,  1st,  g,  4%s 1921 

Registered 1921 

Gu,  3%8,  coll  tr  reg  ctfs  1937 
Gu,  3%s,  coll  tr  ctfs,  B_.1941 
Tr  Co  ctfs,  gu,  g,  3%s._1916 
Gu,  g,  3Hs,  trctfs.  serC  1942 
Gu,  g,  3%8,  tr  ctfs,  serD  1944 
Guar,  g,  15-25  year,  4s  1931 
Cln  L  &  N,lst,con,gu,g, 4sl942 
Gl  &  Pitts,  gu,  g,  4%s,  A  1942 

Series  B,  4%s 1924 

Interest  redu  to  3%  1942 

Series  C,  3%s.._ 1948 

Series  D,  3%s 1950 

ErleAP.gen.gu  g  3%s,B  1940 

Series  C ..-1940 

Gr  RAI.ex  1st  gu  g  4%s.  1941 
Pitts  Ft  W  A  Chic,l8t,7s  1912 

2d,  7s 1912 

3d,  7s. -.July  1912 

Pitts  YAAsh,  1st  con, 5s  1927 
TolWVAO,lst,gu,4%sA  1931 

Series  B,  4%s 1933 

Series  C,  4s 1942 

PCC&StL.gu  g  4%s,Ser  A  '40 

Series  B,  guar 1942 

Series  C,  guar .1942 

Series  D,  guar 1945 

Series  E,  3%s,  guar, g.  1949 

Series  F,  cons  4s.gu,g  1953 

ChlcStL&P.lst.cou.g,  5s  1932 

Registered 1932 

Pensacola&At — See  Lou  A  Nash 
Peo  &  East— See  C  C  C  A  St  L 
Peo  &  Pek  Union  1st  g  6s.  1921 

2d,  g,  4%s Feb  1921 

Pere  Marq— Ch  &  W  M  5s  1921 

Flint  &  Pere  Marq,  g,  6s.  1920 

1st  consol,  gold,  5s       1939 

Port  Hur  Div,  1st  g  5s  1939 

Sag  Tu  &  Hi  1st  gu,g, 48.1931 

Philippine  Ry  1st  30-yr  8  f  4s'37 

Pine  Creek— See  N  Y  Central 

Pitts  C  C  &  St  L— See  Penn  Co 

Plttsb  Cl  &  Tol— See  Bait  &  O 

Pitts  Ft  W  &  Chic— See  Penn  Co 

Pitts  June— See  Bait  A  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s.  1940 

1st  cons  g5s 1943 

Pittsb  &  West— See  Bait  A  O 
Pitts  Y  &  Ash— See  Penn  Co 

Reading  Co,  gen,  g,  4s.    .1997 
Registered 1997 

Jersey  Central,  coll  g  4s .1951 

Registered 1951 

Atlan  City  1st  con  gu  g  4s  '51 
Phila  &  Read  consol  6s. .  191 1 

Consol  7s 1911 

Registered 1911 

Rensselaer  &  Sar — See  D  A  H 
Rich  A  Danv — See  South'n  Ry 
Rich  &  Mecklen — See  South  Ry 
Rio  G'Junc — See  Den  A  Rio  Gr 
Rio  G  South— See  Den  A  Rio  Gr 
Rio  Gr  West— See  Den  A  Rio  Gr 
Roch  &  Pitts— See  Buf  RA  Pitt 
Rome  Wat  A  Og— See  N  Y  Cent 
Rutland— See  N  Y  Cent 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  A  G  Isl,  1st,  g,  4s.  1947 
St  Law  A  Ad— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  A  Ohio 
St  L  Iron  Mt  A  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  ofStL 
St  L  A  San  F — Gen,  g,  6s  1931 
Gen,  g.  5s.  . .  1931 

St  L  A  S  F  RR.cons  g  4s  1996 
Gen  15-20-yr5s  ..19 '7 

So  West  Div,  g,  5s...    1947 

Refunding  gold,  4s 1951 

Registered         1951 

KC  FtS  &  M  con  g  6s.  1928 
KC  FtS  A  M  Rv  ref  g  4s   1936 

Registered 1936 

KCAMRAB— 1st  gu  g  5sl929 

Ozark  AChC,lst,gu,5«,g  1913 

St  Louis  South— See  111  Central 

St  Louis  Southw — 1st  e  4s  1989 

2d,  g,  4s,  lnc.bd.ctfs   Nov  '89 

Consol,  gold,  4s  1932 

Grays  PtTer,  1st  gu  e, 5s   1947 

St  Paul  &  Dulutb— See  No  Pac 

St  P  Min  &  Man— SV  Gt  Morth 

St  Paul  &  Nor  Pac—  See  No  Pac 

StPASiouxCy— See  CSt  P  M  A  () 

S  A  A  A  P,  1st  gu,  g,  4s        194.1 

S  F  &  N  P,  1st,  s  f,  e   5s     1919 

Scioto  Val  A  N  E—  See  Nor  A  W 

Seaboard  Air  Line,  g,  4s     1950 

Registered  1950 

Coll  trust  refund,  g,  5s     1911 

Atl-Bir  30- vr  1st  g  4s   Mav'33 

Car  Cent  1st  con  g  4s.      1949 

Fla  Cent  &  Pen,  1st  g  5s  1918 

1st  land  gr  ext,  gold  5s  1930 

Consol  gold  5s  1943 

Ga  &  Ala  1st  cons  5s  Oct  1945 

Ga  Car  A  No.  1st  gu  g  5s  1929 

Seab  &  Roanoke,  1st  5s   1926 

Sher  Shr  &  So — See  Mo  K  A  Ten 

511  Sp  O  A  Gi — See  At!  Coast  L 


Int. 
Peri- 
od. 


M 
M 
M 

M 
J 
J 
M 

n 

F 

M 

J 

J 

M 

J 

J 

M 

F 

M 

J 

J 

A 

M 

J 

A 

A 

M 

F 

J 

J 

J 

J 

J 

A 

M 

J 

,1 

M 

A 

A 

M 

M 

F 

J 

A 

A 


J    -   J 


Sales  in 

Sept. 
Par  value 


$ 
8,000 


1,063,000 
5,659,000 


272, COD 


7,000 


10,000 

"  7~,  666 


6,000 
10,000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask. 

104 

108H,  10914 

103% 

98         98% 
94%  Sale 


104Vi 
99  y2 

93  % 


95  % 
93 
103  % 

104 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid.       Ask 

104 

109% 

100       

105%  Sale 
99%  Sale 


89  % 


89% 


97V2 


100 


108 
108 


1,000 

"i",666 


5,000 


346,000 

1,000 

41,000 


2,000 


5,000 


23,000 

4,000 

404,000 


277,000 


74,000 

"  8~,666 

49,000 

45,000 

172,000 


92 % 
92  % 

91  % 

91  H 
105  % 
108% 
108% 


109% 
101% 
102 

93% 
108% 
108 
108 
100  % 

89  % 
100)4. 
116 


109 


111       

103%  106 
105% 


96% 


100%  Sale 


97  y2 


93 


121  % 
109 
89% 


17,000 
5,000 

3,000 


12,000 


95% 

86   Sale 


116%  ---- 
83         84 


95% 

91% 

93% 

80 

78    78% 


90  % 
66  % 


100 


100 


103)4  104 

100   

96   

103% 

100   

100% 

103%  106 

105 


103% 
90% 


98 
89 
90 

98% 
94 
109% 


98 

90 
Sale 

91 

93% 
100 


95% 

95% 

94 

94 
104 
107 
107 
107 
110% 
103 
103 

94% 
107 


97 
97 


110 


105% 


108 


107% 
99% 
96% 
99% 

113% 


97  J, 


116 


107 


100 

104% 

112% 

107 

111 


90 


93% 


114 
115 


115% 
116 


100      Sale 

98% 

98% 


Oct.  30. 


Bid. 

103 

109% 


Ask 


104 
98 


Sale 
Sale 


104%  Sale 
100       


103% 

100       

100 
103%  106 


105% 


90%  ... 
89  90 
97%  98 
89 

89 


94 
109% 


89% 

90 

98% 


94 
94 
94 
94 
104 


97 
97 


Lowest. 


Sale  Prices. 
103%  Oct.     4 


102%  Oct.    25 
96%  Oct.    25 


103%  Oct.      1 


104%  Oct.      9 


97%  Oct. 
98%  "Oct '. 


16 


29 


Highest. 


Sale  Prices. 
104%  Oct.     4 


105%  Oct.      1 
99 %  Oct.      2 


104%  Oct.   22 


105       Oct. 


98       Oct.      8 


110 


108 

102% 

102  %  105% 

94% 
106% 
107% 
107% 

99% 

93% 

99% 
113% 


95% 


116 


112% 

104%  106% 
104       111 


90 


92 


114       115% 


99      Sale 


96%    98 


103 
103% 


95%    96 


123% 
110 


122 
109 

92 

89%  Sale 
100  H 

85  %  Sale 


119%  121  % 

83%    83% 


100       

97  %    98% 

94%  Sale 
83  %  Sale 
77  % 

96       


88%     89% 
104       106 

91       Sale 


99  %    t,9  :t4 
85         86 

93  %     

100       101 


102% 
103)4 


96 


96% 


122       122% 
109%   ... 


89      Sale 

100^ 

84  %  Sale 


119 
82 


121% 


100       

97%     98% 

93  Sale 

84% 

77%    77% 

94       


104 


87 
106 

88 


--    ..     99% 
82         8« 
90         93% 

100       . 


106 

ioe" 


100% 


109 


104 


106 
105 


104%  Oct. 
107       Oct. 


29 
23 


107%  Oct.    16 


96      Oct.      8 


106%  Oct.    13 


98%  Oct.  27 
98%  Oct.  13 
97%  Oct.    21 


103%  Oct.   25 


96      Oct.    25 


109  Oct.  16 
92  Oct.  6 
88%  Oct.    16 


84       Oct.    22 


82%  Oct.    26 
97"  "  "Oct  r  "6 


92  Oct. 
83%  Oct. 
77%  Oct. 


88       Oct.    18 
104      Oct.      9 

91       Oct.      1 


100       Oct.      4 


104%  Oct. 
107       Oct. 


107%  Oct.    16 


96      Oct .      8 


106%  Oct.    13 


RANGE  SINCE  JAN.  I. 


Lowest. 


Sale 

103 

109% 

101 
97% 
94% 
95% 

103% 


Prices. 
Mch. 31 
Jan.  19 
Sept.  21 
Feb.  25 
Jan.  4 
Feb.  26 
Sept.  18 


Highest. 


103%  Mch.  19 


104      Mch.    4 


104      Jan. 
104%  May 


90%  Mch. 

96%  Feb. 

89%  Feb. 

90%  Mch. 

98%  July 
101  May 
110%  Jan. 
109%  July 


96      Aug.  24 


104%  Oct.  29 
107  Oct.  23 
109%  Jan.  27 


110   Feb.  25 


107%  July     6 
107%  Oct.    1" 


100      Aug.  23 
94      Feb.  23 


100  Oct.  5 
98%  Oct.  13 
98       Oct.      7 


103%  Oct.    25 


96       Oct.    26 


109%  Oct.  6 
92  Oct.  6 
90       Oct.    20 


85%  Oct. 


83       Oct. 


97%  Oct.  6 

94%  Oct.  1 

84%  Oct.  27 

78       Oct.  8 


88%  Oct.    13 
104       Oct.      9 

91       Oct.      1 


99%  Oct. 


99%  Oct. 


114       July   20 


116      Aug.  13 


105  May  15 
112  Aug.  19 
104%  Jan.  7 
107      Aug.  20 


93      May    10 


116      July   20 


98%  Oct.  27 
98%  April  20 
96%  Jan.   28 


Sale  Prices. 
105      Jan.    11 
109%  Jan.    19 
104%  Mch.  30 
106%  Sept.  2 
99  %  Sept.  2 
95%  Jan.   1 
105%  June 


104      June  14 


106%  July  22 

106%  Mch.    3 
104  %  May   25 


91%  June  15 
98  Sept.  9 
90  Aug.  9 
90%  May   26 

100  Oct.      4 

101  May  10 
110%  Jan.  19 
109%  July      6 


96      Aug    24 


104%  Oct.  29 
107  Oct.  23 
110      May   24 


110      Feb.  25 


109%  April  23 
109       Mch.    6 


102      Feb.   18 
98      Sept.  23 


116%  May    13 


116      Aug.  13 


106%  July  9 

115       Mch.  3 

109%  Feb.  2 

108%  June  2 


95      Jan. 


116%  June  10 


101      June  3 

100      May    1 

98%  Jan.    2 


102%  Sept.  10  102%  June  11 
103%  Oct.    25  103%  Oct.    25 


92      Feb.  16 


122%  Jan.    11 

109      Oct.    16 

91       Jan.    18 

88      June  16 

100%  Aug.     4 

84      Oct.    22 


97      April  20 


116%  Jan.    16 
82%  Oct.    26 


97      Oct. 

92      Oct.  26 

79      Jan  8 

77%  Oct.  22 


88      Oct.    18 
104      Oct.      9 

63  %  Feb.  24 


95%  Mch.  23 
85       Aug.  31 


102%  Feb.  2 
105  Jap  30 
106%  Feb.     4 


124 

111 

96 

91 

101 

89 


%  June     2 

Feb.  26 

%  Feb.   20 

%  May   24 

Feb.  24 

Jan.   28 


120 
86 


%  Feb.     6 
Jan.   29 


98      June  10 

95  July  28 
85  June  18 
81%  May   26 


92%  Feb.   11 
104      Oct.      9 

91       July   14 

100%  Aug. ""9 
86      Sept.  27 


106%  June  25 
106  Feb.  2 J 
107%  June     tt 


30 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxlx. 


BONDS. 

N  Y  STOCK  EXCHANGE 


So  Car  A  Ga— See  Southern 
Southern  Pacific  Co — 

4s,  g,  Cent  Pac,  coll  Aug  1949 

Registered Aug  1949 

2-6- vear  coll  trust  4s 1910 

Convertible  4s June  1929 

Cent  Pac,  1st,  ref  gu  g  4fl  1949 
Registered 1949 

Mort  guar  g  3%s.Aug  1929 

ThroughStLlst  gu  g4s  1954 
Galv  H  A  S  A,  1st  g  6S..1910 

Hex  A  Pac  D,  1st  g  58.1931 
Gila  V  GAN.lBt,gu,g,5s.l924 
HE4WT,  1st,  g   6s     1933 

1st,  gu,  g,  5s,  red'm'ble  '33 
HATexC.lst  g  5s,lnt  gu.1937 

Con  gold  6s,  Int  guar. .1912 

Gen  gold  4s,  Jnt  guar.  1921 

Waco  &  N  W,  lst.g.Os  1930 
A  &  N  W,  1st,  gu,  g,  58.1941 
Morgan's  la  AT  1st  7s.  1918 

1st,  gold   6s 1920 

NYTexAM,  gu,lst,g,4s_1912 
No  of  Cal,  guar,  gold,  6S.1938 
Ore  A  Cal.  1st,  gu,  g  5s.  1927 
So  P  of  Ar,  gu.  1st,  g,  es.1910 
So  Pacillc  of  Cal,  E  A  F.1912 
do  do  1912 

1st  consol,  gu,  g,  5s. .1937 
S  Pac  of  N  Mex,  lst,g,6s  1911 
S  P  Coast,  1st,  gu,  g,  4s. 1937 
TexANO,SabD,lst,g,6s.l912 

Consol,  gold,  5s -1943 

So  Pac  RR,  1st,  ref,  gu,4s  '55 
•outhern — 1st,  cons,  g,  6s. 1994 
Devel  A  gen,  4s,  Ser  A  .1956 
Mob  &  O,  coll  tr  g,  4a. .1938 
Mem  Dlv,  1st,  g,  4%-5s.l996 
St  L  Dlv,  1st,  gold,  4s. .1951 
Ala  Cen  R,  1st,  g.  6s  1918 
Atl  A  Danv   1st,  gold,4s  1948 

2d,  4s -.1948 

\tlan  &  Yad,  lst,gu,g,4sl949 
Col  &  Greenville,  lst,g,6s  '16 
E  T  Va  &  Ga  dlvl  g  5s.. 1930 

Con,  1st,  g,  58... 1956 

E  Ten,  reor  Hen,  g,  5s...  1938 

Registered 1938 

Georgia  Midland  1st  3s.  1946 
Qeor  Pac  Ry,  1st,  g,  6s. .1922 
Knox  A  Ohio,  1st,  g,  68.1926 
Mob&Birm,pr  Uen  g  6s.  1945 

Mortgage,  gold,  4s. ..1946 
3Uch  &  Dan,  con,  g,  6s..  1915 

Deb,  5s,  stamped 1927 

'Rich  A  Meek,  1st,  g,  48.1948 
SoCar&Georg  1st  g  6s. 1919 
Va  Mid — Ser  mtg,  B,  6s. 1916 

Series  E,  6s 1926 

Series  F,  5s ..1931 

Va  Mid,  gen,  5s 1936 

Gtd  stamped .1936 

WOAW,  1st,  cy,  gtd, 4s. 1924 

West  N  C,  1st,  con,  g,  6s  1914 

Spokane  Internat  1st  g  5s.  1955 

Sunb  &  Lewlsto  wn — See  Penn  R  R 

Ter  Ass  of  StL,lst,g,4%s.l939 
let  con,  g,  5s 1894-1944 

Gen  ref,  s  f,  gold,  4s 1953 

StLMBdgeTer.gtd,  g,6s.l930 
?«xas  A  N  O — See  So  Pac  Co 
Taxas  &  Pacific,  1st,  g,  5s. 2000 

2d,  g,  Income  5s ..2000 

La  Dlv  B  L,    1st,  g,  5s. .  1931 

WMWANW,  1st,  gu,  58.1930 

Tol  A  Ohio  Cent — lst,g,5s.l936 

Western  Dlv,  1st,  g,  6s.  1935 

Gen,  gold,  5s 1935 

Kan  A  M,  1st  gu,  g,  4s. .1990 
Tol  Peo  A  W,  1st,  gold.  4s. 1917 
TolStL&W— Pr  L,  g,  3%s_1925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor  H  A  B,  1st,  g,  4s.July  1946 

Ulster  &  Del,  1st  con, g  6s  1928 
1st  refunding,  c.  49..1952 
Union  Pac  RRAldgt  g  4sl947 

Registered 1947 

20-vT  conv  4s 1927 

lst'&  ref  4s June  2008 

Ore  RR  &  Nav  con  %  4s .  1946 

Oreg  Sh  Line  1st,  g  6s. .1922 

1st  consol,  gold,  5a. ..1946 

Guar  refund  g  4s 1929 

Utah  &  No  gold,   6s..  1926 
U  N  J  RRAC  Co — See  Penn  RR 
Utah  Cent— See  Rio  Gr  West 
Utlca  A  Bl  Rlv— See  N  Y  Cent 

Vandalla  consol  g,  4s 1955 
era  CruzAP  1st  gu  g4%sl934 
Ver  Val  Ind  A  W— See  Mo  Pac 
Virginia  Mid— See  Southern  Ry 
Va  A  Southwest  1st  gu  6a. 2003 
1st  con  50-year  5s 1968 

Wabash,  1st  g  5s 1939 
2d,  gold,  6s 1939 

Debenture,  Series  B,  6s.  1939 
let  lien  equip,  b  f ,  g,  5s..  1921 
lit  lien,  60-yr,  g,  term  4s  1964 

1st  ref  A  ext  g  4s 1956 

Det  A  Ch  Ex,  1st,  g,  6s. 1941 
Des  Moines  Dlv,  1st,  g,  4s  '39 
Omaha  Dlv,  1st,  g,  3%s.l941 
TolAChic  Dlv,  1st.  g.  48.1941 
Wab&Bh-PlttsTerm.lst  g4s  1954 

Trust  Co.  certfs.  dep 

2d.  gold,  4b 1954 

Trust  Co  certs  dep 

Wash  Central — See  No  Pacific 
Wash  Ohio  A  West — See  SouRy 
Wash  Terml  1st  gu  3%B..1945 
•West  Maryl'd,  lBt  r,  4a. ..1952 

Gen  lien  &  conv,  g,  4s 1952 

Trust  Co  certs  dep 

W  VaCent  A  P,  1st  gfla. 1911 
W«at  N  Y  A  Penn.  1ft  g  6e.  1937 

Gen  c  4b 1943 

Income  6s Apr  1943 

Wert'n  No  Car — Her  South'nRy 


Int. 
Peri- 
od. 


J  -D 
J  -D 
J  -D 
M-  S 

F  -  A 


F 
J 
A 
F 

M-N 
M-  N 
M-N 
M-N 
J  -  J 
A  -  O 
A  -O 
M-N 
J  -  J 
A  -O 
J  -  J 
A  -O 
A  -  O 
J   -  J 


Sales  in 

October. 

Par  value 


$ 

127,000 


5,000 

7,944,000 

339,000 


M-  N 
J  -  J 
J  -  J 
M-  S| 
J  -  J 
J  -  J 
J  -  J 
A-0 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
J  -  J 
J  -  J 
M-  N 
M-  8 


J  -  J 
J  -  J 
J  -  J 
A  -O 

M-  N 
M-N 
M-  8 
M-  8 
M  >  8 
M-N 
M-N 
F  -A 
J  -  J 
J  -  J 

A  -  O 

F  -  A 

J  -  J 

A  -  O 

J   -D 

Mch 
J  -  J 


A  -O 

J  -  J 

J  -  J 

J  -  J 

A  -  O 

A  -  O 

J  -D 

J  -D 

A  -  O 

J  -  J 

J  -  J 

J  -  J 
M-  8 


F  -A 
J   -  J 


J  -  J 
A-  O 
M-N 
F  -  A 
J  -  J 
M  -  8 
J  -  J 
J  A  J 
J  -  J 
J  -  J 
A  -  O 
M-  8 
J   -D 

J   -D 


F  -A 

A  -  O 
A  -  O 


J  -  J 
J  -  J 
A  -O 

Nov 


37,000 
2,000 


3,000 

4,666 


3,000 


594,000 
87,000 

550,000 
20,000 


4,000 


1,000 
15,000 


1,000 
1,000 


5,000 


4,000 
1,000 


1,000 


7,000 
8,000 


25,000 


5,000 


13,000 
0,000 


63,000 


2,000 

457,000 

36,000 

9,350,000 

475,000 

38,000 

6,000 

14,000 

89,000 


1,000 


2,000 

2,000 

jr.!  ,000 

98,000 


3,312,000 


I  1,1)00 

367,000 

9,000 

101,000 


121,000 


2,000 

7,000 


Price  about 

Jan.  2. 

1909. 


Bid. 


Ask. 
91 % 


99       

97  %  Sale" 


89  X    90 
....    93% 
101H 


PRICES  IN  OCTOBER. 


10434 
101 
100  % 
108  % 
108 
92  X 


106  X 

121 

111 


101 
103% 


111 


97% 

95  %  Sale 

107       107% 
77  %  Sale 
87      Sale 

107       


107 

89 

83 

81 
108 
107 % 


83% 


IIS' 


103 


ei% 
us 
us 


107  % 
99 


101J4 
10234 
105  34 
10534 


108 

83 

105 


107 


105% 
114X 


90 


117 
70 


109  34 


118 

ids' 


10634  --- 
10234  --- 

90      

84      ... 
90  34    91  34 


82  %    84 


89  H 

705  34 


102  %  Sale 


105  %  Sale 
96J4  Sale 
98% 

121 

114      U7 
9434  Sale 

106       


93  X 


110       

98X  .--. 
112J4  113 
102       105 
90 


73%  Sale 

109% 

86X 

77 


66  X 
53 


96 

56  X 
65 


1334  Sale 


83 


94% 
Sale 
66 
64 


lit       

93  % 

25         30 


Oct.  1. 


Bid. 

9134 
86 
99  % 
104% 
97% 


Ask. 
92% 


89  34 
93 


100 
Sale 
Sale 

96% 

90 

94 


108% 
104  34 
104  34 
103  34 
109  34 
109  34 
94 
116 


111 
105" 


96  34 
118 


11734 
114 


120 


Oct.  30. 


Bid.       Ask 


9034 
86 


Sale 


10234 
97 


89 


Sale 

Sale 
96% 
893^2 
93  34 


104  34 
10334 
104 
110 
109  34 
93 
116 


109  % 


Lowest. 


Sale  Prices. 
90      Oct.   26 


99%  Oct. 

101J4  Oct. 

96  34  Oct. 


6 

23 

23 


88  %  Oct. 
94      Oct. 


26 
13 


105 


96  34 
118 


103  34 
10034 


112 


103  34 
94% 

11034 
81 
90% 

110 


92 
104 


109  34 
92  34 
87  34 
81% 


Sale 
Sale 
Sale 

90  34 
111% 

88 


93 

87% 
86 


110 

114% 

106 


111% 
107% 


64 

116% 
115 
105% 

81 


65 
116% 
"85 


108% 


103 
102% 
103 
107% 
109  34 


105 


91 
107 " 


107% 
11634 


109% 
112 


109 
"98" 


112% 
85 


103 
100 
111 
110% 


112 


94% 
90% 


93 
95 
91 


81      Sale 


107       

88% 

102  %  Sale 

101M 

119%  Sale 
98  %  Sale 
98 %  Sale 

118%  .... 

113%  115 
94         94  % 

107%  .... 


110 

97 

113 

100 


95 


73 

109% 
88 

75% 
85 
44 
44 


113% 
102  34 
100 
101 
90 
Sale 


84 
90% 


7% 


8% 


92 
84  %  Sale 

70 

69% 


112%  113% 
91  92 


117% 
114 


120 


103 


104 


102 

102 
94%  Sale 

107       108% 
79%  Sale 
89      

109 


109% 


87% 


87% 
83 


92  34 
87% 


11034 
114% 
106 


64         65 
112%  .... 
115       116% 
105%  .... 

79  .... 
107%.... 
106       107 

76%  .... 
103       .... 


107% 
108% 
*9l" 


106%  107% 

115      

97%    98 
108       


112%  Sale 

70         85 

104       


11034  HI 
109  34  111% 


91  92% 
92%  93  34 
89%    90% 


81 


81% 


86         88% 
102  %  Sale 

101% 

115      Sale 

97      Sale 

98%    98% 

119 

113% 

92%    94 
107% 


112%  11234 
100       102 

100 

101 


73%  Sale 
109% 
83 
75% 
83 


88 
84 
88 

46% 
44%  Sale 


8 


83% 


91% 

83% 

69 


110      Oct.    19 


93       Oct.    13 


103       Oct.      8 


93%  Oct. 

108      Oct. 

79%  Oct. 

89%  Oct. 


27 
29 

20 


Highest. 


Sale  Prices. 
92%  Oct. 


99%  Oct. 

104 %  Oct. 

97  34  Oct. 


89%  Oct. 
94      Oct. 


6 

13 


110       Oct.    19 


93       Oct.    13 


103       Oct.      8 


94%  Oct. 
.10  34  Oct. 
81%  Oct. 
90  34  Oct. 


92  34  Oct.   29 


110%  Oct. 
11434  Oct. 


4 

11 


64      Oct. 
115      Oct. 


15 
22 


107       Oct.    28 


103%  Oct. 
102%  Oct. 


20 
15 


107       Oct.    14 


116  J^  Oct. 
97  34  Oct. 


2 
13 


112       Oct.    20 


111       Oct.    16 


93       Oct. 
90%  Oct. 


2.'! 
26 


80      Oct.      9 


86  Oct. 
102%  Oct. 
101  Oct. 
112%  Oct. 

97       Oct. 

98%  Oct. 
118%  Oct. 
113%  Oct. 

92%  Oct. 


25 

14 
13 

27 
26 

1  1 

2  1 

28 

27 


96       Oct.    14 


110      Oct.  5 

97%  Oct.  28 

112%  Oct.  28 

101%  Oct. 


72%  Oct.    13 


43       Oct.  11 

42       Oct.  13 

8%  Oct.  22 

8    •  Oct.  8 


83J4  Oct.    27 


HI 


113% 
9034 


112  J4  Oct. 
91       Oct. 


92%  Oct.    29 


110%  Oct. 
114%  Oct. 


4 
28 


64      Oct. 
115      Oct. 


15 
22 


107       Oct.    28 


103%  Oct. 
102%  Oct. 


20 
15 


107       Oct.    15 


11634  Oct. 
98       Oct. 


2 
22 


113       Oct.    29 


111       Oct.    16 


93  34  Oct. 
90%  Oct. 


20 
23 


82       Oct.    20 


86 
103 
101 
119 

98 

99 
119 
114 

94 


Oct. 
34  Oct. 
34  Oct. 
%  Oct. 
%  Oct. 
%  Oct. 

Oct. 

Oct. 
%Oct. 


25 

20 

13 
4 
4 
5 
9 
7 
4 


96       Oct.    14 


110      Oct.  5 

98  34  Oct.  25 

113%  Oct.  5 

102%  Oct.  19 


75  34  Oct.    22 


45       Oct.  19 

46%  Oct.  22 

8%  Oct.  22 

9  34  Oct.  22 


si\,  Oct. 


11234  Oct.    20 
91       Oct.      7 


RANGE  SINCE  J  AN.  I. 


Lowest. 


Sale  Prices. 


90 

85 

99% 
d97% 

96  34 

96 

88% 

93 
101% 
110 
104 
103 
103% 
109% 


Jan. 

Feb. 

Sept. 

April 

Oct. 

July 

Oct. 

Sept. 

Feb. 

Mch. 

Mch. 

May 

April 

Aug. 


4 
i 

22 
19 
23 

7 
26 
20 

8 
17 
24 

5 
29 

5 


93       Oct.    13 


107%  Jan.   11 


Highest. 


Sale  Prices. 


95% 

93% 

99% 
107 

98% 

97" 

93 

95 
101% 
112 
104% 
105% 
103% 
110% 


July  2* 
Aug.  12 
Feb.  26 
Aug.  18 
Jan.  28 
Mch.  4 
Jan.  26 
April  28 
April  30 
April  12 
Sept.  S 
May  2$ 
April  29 
June  22 


96      Hay   22 


107%  Jan.   11 


104      Mch.  16i  104      Mch.  1« 


101%  Jan.    12 


88%  April  2 
102%  June  16! 


93%  Oct.  27 
106   Jan. 

76   Jan. 

85%  Jan. 
110%  Sept.  27 

87%  Jan.    19 


92%  Aug.     4s 


109  June  17 
109%  Mch.  18 
11034  April  26 
105      Feb.     5 


64  Mch. 
114%  Jan. 
118%  May   27 


30 
16 


108%  Jan. 
107      Oct. 


101%  Jan. 
102%  Jan. 
109  July 
107  Jan. 
107  Jan. 
107%  Feb. 


14 

2d 

20 

9 

9 

2 


107      Oct. 
106%  Sept. 


107%  June  22 

115      April  13 

96      Jan.    41 

110%  May   19j 

112      Sept.  22 

65      June     3 

103      Sept.  16 


111  April 

112  June 
103  %  May 

92  %  Jan. 
8634  Jan. 
89%  July 


3 
17 

7 
25 
29 

9 


80      Sept.  3! 


91% 
107 

80 
102 
100% 
102 

96% 

98 
118% 
113% 

92% 

99% 


April 

July 

Oct. 

Jan. 

Jan. 

Feb. 

Jan. 

June 

Mch. 

Oct. 

Oct. 

July 


01 
10 
2:, 

7 
11 
23 

5 
18 
23 
28 
27 
24 


96      Sept.;29 


110 

97  34 
111% 
101  J^ 

86 
102% 

87 

71% 
108 

86% 

78 

90 

43 

41% 
7 
7% 


July 

Oct. 

April 

Oct. 

Jan. 

April 

May 

Jan. 

Jan. 

May 

July 

April 

Oct. 

July 

July 

July 


92%  June  19 
82%  Jan.  7 
61  Jan.  6 
Jan.  29 
July  22 
June  16 
April    5 


62 
102 
110 

85 


101%  Jan.    12 


91  %  May 
103       Oct. 


96  34  Mch.    2 

113%  July    17 

85      July    IS 

90  X  May  20 
113      April  22 

91  Feb.  18 


92%  Aug.     4 


110%  June  2 
til  June  7 
114%  July  30 
107       April  27 


68  Aug.  4 
117  April  27 
118%  May  27 


111 

107 


April  IS 
Oct.   28 


103%  Aug. 
102%  Mch. 
109  July 
108%  May 
110%  June 


28 
1 

20 

7 
24 


109%  Mch.  22 


109  34  April  22 
106%  Sept.    2 

109      Mch.    6 

117      June  21 

98      July   21 

110%  May   19 

119      May     4 

8S      Aug.  30 

105      Jan.    19 


112%  May   21 

112      June  17 

105      April    3 

95      Feb.   17 

94%  Sept.  21 

91%  Mch.    2 


88%  Jan.    15 


91% 
108% 

89 

104% 
103 
124% 
100 

99% 
120% 
118 

96% 
100% 


April  6 
Jan.  28 
Sept.    1 


6 
23 
16 

1 


July 
Feb. 
Aug. 
June 
Mch.  16 
Jan.  12 
Feb.  4 
April  22 
June  17 


96      Sept.  29 


117% 

100 

114% 

105 

101 

102% 
87% 
80  34 

11134 
91% 
80 
91% 
55  34 
55% 
14% 
14% 


Jan.  9 
June  9 
Feb.  3 
Feb.  24 
July  7 
April  29 
May  17 
June  16 
Jan.  9 
June  14 
Mch.  1 
May  16 
Feb.  11 
Jan.  4 
Jan.  4 
Jan.     4 


93%  Feb.  17 

87      May  17 

73%  May  17 

73       May  18 

102      July  22 

117       Feb.  19 

95  %  Mch.  3 


Nov.,  1909.) 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

N  Y  STOCK  EXCHANGE 


West  Shore— Sec  N  Y  Central. 

Wheel  A  L  Erie — 1st  g  5S..1926 

Wheeling  Dlv  1st  g  5s. ..1928 

Exten  &  Imp  g  5s 1930 

Wb&LERR  1st  con  g  4s.  1949 

20-yr  equip  s  t  g  5s 1922 

Will  A  Sioux  F— See  St  P  M&M 

Wlscon  Cent  1st  gen  g  4s..  1949 

SupADul  divAtermlst  4s  '36 

Street  Railway  Bonds. 

Brooklyn  Rap  Trans  g  5s. .1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s..l6-'41 
Bklyn  Q  Co  &  S  gu  g  5s  16-'41 
Bklyn  Un  El  1st  g  4-5S..1950 
Stamped  guaranteed .  1950 
Kings  Co  Elev  1st  g  4s..l949 
Stamped   guaranteed.  1949 

Nassau  Elec  guar  g  4s 1951 

Conn  Ry  &  Lt— 1st  g  4%s.l951 

Stamped  guar  4%s 1951 

Den  Con  Tram  Co  1st  g  58.1933 

Met  Ry  Co  1st  gu  g  6s.  .  .  191 1 

Det  United  1st  cons  g  4%s_1932 

Grand  Rap  Ry  1st  g  5s 1916 

Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  conv  6s  ...1911 

45-year  5s ,  series  A 1952 

Internat  Tract  coll  tr  4s ...1949 
Louisv  Ry  Co  1st  con  g  5s.  1930 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5S..1953 

Metropolitan  Street  g  5s 1997 

Guaranty  Tr.  Co.  ctfs 

Refunding  gold  4s 2002 

B'y  A  7th  Av  1st  con  g  5sl943 
Col  &  9th  Av  1st  gu  g  5s.  1993 
Lex  Av  A  P  F  1st  gu  g  5s  1993 

Registered 1993 

Third  Av  1st  con  gu  g  4s. 2000 
Central  Tr  Co  certs  stmpd 

1st  gold  5s 1937 

Met  W  S  El  (Chic)  1st  g  4s.  1938 
Mil  El  Ry  &  Lt  con  g  5s...  1926 
Minn  St  Ry  1st  con  g  5s...  1919 
N  Orl  Rv  &  Lt  gen  4%8..-1935 
Portl'd  Ry  1st  &  ref  a  f  5s . .  1930 
St  Jo  Ry  Lt  H  A  P  1st  g  5s.  1937 
St  Paul  Cy  Cable  con  g  5s..  1937 

Guaranteed  gold  5s 1937 

Tri-City  Ry  &  L  t  1st  sf  5s.  1923 
Underground  of  London  5s.  1920 

-4%s.. ..1938 

Income  6s 1948 

Onion  El  (Chic)  1st  g  5s. ..1945 

United  Rys  St  L  1st  g  4s..  1934 

St  Louis  Tran  gu  imp  5s.  1924 

United  RRs  San  Fran  s  f  4s  1927 

Gas  &  Electric  Light  Cos. 

Atlanta  Gas-Lt  1st  g  5s 1947 

Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g  5s. .1932 
Detroit  City  Gas  Co  g  5s...  1923 

Det  Gas  Co  con  1st  g  5s 1918 

Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
G  A  Elec  of  Berg  Co  con  g  5s  '49 
Gr  Rap  Gas-L  Co  1st  g  5s..  1915 
Hudson  Co  Gas  lstg  5s...  1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  6s 1937 

Purchase  money  6s 1997 

Ed  El  111  Bkn  1st  co  g  4s.  1939 

Lac  Gas  L  1st  g  5s. May.. 

Refund  &  ext  1st  g  5s. . 

Milwaukee  Gas  Lt  1st  4s. 

Newark  Con  Gas  con  g  5s. 

N  Y  Gas  El  Lt  H  A  P  5s  . 

Purch  money  coll  tr  g  4s 

Ed  El  111  1st  conv  g  6s. 

1st  consol  gold  5s 1959 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930 
NY  A  Rich  Gas  lstg  5s...  1921 
Pat  &  Pas  Gas  &  El  con  g  5s  '49 
People's  Gas  A  C — 1st  6s. .1943 

Refunding  g  5s 1947 

Ch  Gas  L  A  C  1st  gu  g  5s.  1937 

•  Consuni  Gas  Ch  1st  gu  g  5s  '36 

Ind  Nat  Gas  &  Oil  ref  5s  '36 

Mut  Fuel  Gas  1st  gu  g  5s  1947 

Syracuse  Lt  Co  1st  g  5s 1951 

Trenton  Gas  A  Elec  1st  g  5sl949 
Union  Elec  L  A  P  1st  g  5s. 1932 
Utlca  El  L  A  P  1st  s  f  g  5s.  1950 
Westchester  Light  gold  5s.  1950 

Miscellaneous  Bonds. 
Adams  Express  col  tr  g  4s.  1948 

Bush  Terminal  1st  4s 1952 

Consol  5s 1955 

Chic  Jet  &  St  Yd  col  g  5S..1915 
Det  M&M  land  gr  incomes  1911 
Inst,  for  Irrl.  Wks  sf  4%s  1943 
Inter  Mer  Marine  col  tr  4%s  '22 
Int  Navigation  1st  s  f  5s.  1929 
N  News  ShlpAD  D  5s  1890-1990 

N  Y  Dock  50-year  g  4s 1951 

Providence  Secur  deb  4s. .1957 
Provident  Loan  Soc  g  4%s.l921 
St  Jos  Stk  Yds  1st  g  4%s..l930 
So  Yuba  Wat  Co  con  g  6s  _.  1923 

Telegraph  and  Telephone. 
Am  Tel  A  Tel  col  trust  4s..  1929 

Convertible  4s. 1936 

Commercial  Cable  1st  g  4s. 2397 
Keystone  Telephone  1st  5s  1935 

MetT  AT  lstsf  g5s 1918 

Mich  State  Telep  1st  20-yr  6s  '24 

NY  AN  J  Tel  gen  g  6s 1920 

Pacific  T  A  T  1st  5s 1937 

WestUn— Coll  tr  cur  5s.. .1938 
Fund  A  real  est  4Hs  g..l950 

Conv  4s  Series  A 1936 

Mutual  Union  Tel  s  f  6s.  1911 
No  W  Tel  gu  fund  4%8  g  1934 
Manufacturing  &  Industrial. 

AUis-Chalmers  1st  5s 1936 

Am  Ag  Chemist  con  5s 1928 

Am  Cotton  Oil  deb  4 V^s       1915 


.1919 
.1934 
.1927 
.1948 
.1948 
.1949 
.1910 


Int. 
Peri- 
od. 


A  -  O 

J  -  J 
F  -A 
M-  S 
J   -  J 

J  -  J 
M-N 

A  -  O 

J  -  J 
J  -  J 
M-N 
F  -A 
F  -A 
F  -  A 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
J  -  J 
J  -  J 
J  -D 
F  -  A 
A-  O 
M-  N 

J  -  J 
J  -  J 
A  -O 


12,000 

9,855,000 

222,000 

53,000 


M-  8 
F  -A 
J  -D 
A  -O 
J  -D 
M-  S 
M  •  S 
M-  S 
J   -  J 


J  .  J 
F  -A 
F  -A 
J  -  J 
J  -  J 
M  -  N 
M-  N 
J  -  J 
J  -  J 
A  AO 
M-  N 
J  -  J 


A  -  O 

J  -  J 

A  -  O 

A  -O 

J  -D 
M-N 
A  -  O 
J  -  J 
J  -  J 
F  -A 
M-  8 
J  -D 
F  -A 
M-N 
A  -O 
A  -  O 
A  -  O 
J  -  J 
Q  -  F 
A  -O 
M-N 
J  -  D 
J  -  D 
F  -A 
M-  8 
J  -  J 
F  -  A 
M-N 
M-  8 
A  -O 
M-  S 
J  -  J 
J  -  D 
M-N 
M-  N 
J  -D 
M-  8 
M-S 
J  -  J 
J  -D 

M-  8 
A  -  O 
J  ■  J 
J  -  J 
A  -  O 
M-  N 
A  -O 
F-  A 
J  -  J 
F  -  A 
M-N 
M-  S 
J  -  J 
J   -  J 

J  -  J 
M-S 
Q-  J 
J  -  J 
M-N 
F-  A 
M-N 
J  -  J 
J  -  J 
M-  N 
M-N 
M-N 
J   -  J 


Sales  in 

October. 

Par  value 


156,000 
59,000 

15,000 
838,000 


11,000 
6,000 


6,000 
4,000 


1,000 


11,000 


J  - 
A  - 
Q- 


10,000 
72,000 


2,000 
10,000 


4,000 

¥,666 


11,000 

405,000 

11,000 


27,000 


5,000 
17,000 


2,000 

1,000 

33,000 


30,000 
13,000 


14,000 


2,000 


20,000 

•   4,000 

14,000 


29,000 
120,000 


1,000 


2,000 

11,000 

7,000 


23,000 

Vo",666 


5,000 

5,000 

481,000 

2,000 


64,000 


25,000 
6,398,000 


1,000 


552,000 

5,000 

66,000 

238,000 


682,000 

112,000 

43,000 


Price  about 

Jan.  2. 

1909. 


Bid. 


Ask. 


81 


90  %  Sale 


101Y*  ios 
82%  Sale 


100* 

10054  Sale 


83 
83  % 
79 
99% 
99% 


79% 

99% 

86       

80      Sale 
10tH 


98  99 

99  %  Sale 


10214 
95% 
99% 


88% 

89 

68 


76 

69  %  Sale 

106% 


100% 


79% 


99 


7S 


72% 

22  y2 


90 
73% 


105 

61%     66 


100% 


100% 


104 


101%  105 
99%  102 
91       


101 

84 
100 
110 

92 


86 

Sale 


119       

102%.... 

103       

101       103 


101 


100%  103 
102       


93  % 


76%  Sale 
9U 


87%  .... 
8SY2  .... 
92         96 


93%  ---- 
93  %  Sale 
85      


98        99 


99  %  Sale 
94%  .... 
85%  Sale 
94       


83%  Sale 
96J4  Sale 
96      Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 
108% 


Ask 


95% 

95 
93% 


88  % 
103 

90 
103 
102  % 


86% 

81 

102% 
103 


87% 
99 

95% 
93  % 

106 

Sale 

105 

99% 
103% 
105 

87 

87 

82 


99 
92 

82% 
103% 


93% 
Sale 
Sale 
103 

72% 


96 

99% 


98  54 

99  % 


48% 


84 
81 


105 
102% 
94 


69% 
66 
109 


Sale 
Sale 
110% 


86 

98 

101 


Sale 


97 


110 
"99" 


84% 
35% 


86 
75  % 

103 

107% 
67 


84 
Sale 
Sale 


107  % 
69 


101 
100 


101% 
102 


104  % 
96 


101 

105% 

100 


121 


102% 
100  % 
91 


85% 


91% 
108% 
103% 

85  54 
100% 


119 
103 
104 
102% 


100 
I26" 


101% 
100 


104% 
103 
93% 


100 
102 
103% 


92 
95" 


105 

92% 


33 

95 
70% 


40 


95 

94% 
86% 


Sale 
85 


94% 


93% 
106% 
85 


Sale 
Sale 


Oct.  30. 


Bid.       Ask 


86% 


94%  Sale 
92  %  Sale 


104% 

85 
103 

90 

102% 
103 

86 

86% 

79 
102% 
102% 


85% 
103% 

99% 
103% 
105 

87 

87 

81 


102% 


84 

100       

92% 

82%  Sale 


72% 

98%  Safe" 


79        81 

78% 


100% 


70 

65  %  Sale 
108      110% 


87 


98 


97 


110 
"99" 


84 
32 


84 
87 
75 


103      

107%  109% 
66         68 


101%  101% 
100       102 


101 

104%  105 

100 

102% 

112       120 


102%  104 
1.01       102 

91% 

108% 

102       102% 
83  %  Sale 

100% 

110       110% 


100 


119       120% 
102%  103% 
104      105 
102       103 
90        94% 
101% 


100 
103 


105 


92%    93 
90        91% 
95        96% 

105 

38 


95 

70%  "7I" 

82         85 

95       

94%     94% 
86% 


90% 


98% 


98% 
166% 


Sale 
101% 
96 
Sale 


85 
101% 


100 

Sale 
102% 
98  Y, 


105%  Sale 

85       

91% 


99       

101       

98  %  Sale 

100% 

94% 

100      Sale 


101 


84  %  Sale 
102  %  Sale 
97  % 


Lowest. 


Sale  Prices. 


94%  Oct. 
92  %  Oct 


105 
85 


Oct 
Oct 


20 
30 

7 

29 


102      Oct. 
102%  Oct. 


29 
29 


86 
80 


Oct. 
Oct. 


2.", 
26 


102%  Oct.   21 


83 

100 

92 

82 

102 

102 


%  Oct. 

6 

Oct. 

20 

Oct. 

6 

%  Oct. 

26 

%  Oct. 

15 

Oct. 

20 

'.»7 
99 


%  Oct. 
%  Oct. 


2(i 
6 


78 
79 


Oct. 
Oct. 


8 

22 


103J 
"94" 


Oct. 


20 
"2 


65 

65 

107 


%  Oct. 
%Oct. 
%  Oct. 


25 

:?o 
28 


86      Oct 


83      Oct. 
31%  Oct. 


13 
26 


83%  Oct. 
86  Oct. 
74%  Oct. 


21 
1 

27 


107      Oct. 
67%  Oct. 


27 
4 


101%  Oct.      7 


100      Oct.    20 


103      Oct. 

101       Oct. 

90%  Oct. 


6 

15 
26 


102%  Oct. 
83%  Oct. 


28 
29 


110      Oct.    29 


120  Oct. 
102%  Oct. 
104      Oct. 


19 
23 
11 


92      Oct. 


96%  Oct.    15 


38  Oct.  18 
95  Oct.  26 
69%  Oct.    27 


94%  Oct.    22 


92%  Oct. 
103%  Oct. 


22 
27 


98%  Oct.    14 


98  Oct. 
100%  Oct. 

94%  Oct. 
100       Oct. 


22 

4 

20 

22 


83      Oct. 

101%  Oct. 

96  ^  Oct . 


26 

13 
29 


Highest. 


Sale  Prices. 


95%  Oct 

93%  Oct  15 

106%  Oct  15 

88%  Oct.  4 


103      Oct.    19 
103       Oct.    27 


86%  Oct.    27 
81%  Oct.      8 


102%  Oct.    21 


88%  Oct.  30 

100      Oct.  20 

92%  Oct.  26 

84%  Oct.  4 

103%  Oct.  1 

103      Oct.  6 


98% 
99% 


Oct.    30 
Oct.    21 


79 
79% 


Oct.    25 
Oct.    19 


104 
"94" 


Oct.    14 
"Oct""  2 


69% 
69% 
109 


Oct.  i  1 
Oct.  1 
Oct.    11 


86%  Oct.    22 


83      Oct.    13 
32%  Oct.    15 


83%  Oct.  21 
86  Oct.  1 
75%  Oct.      1 


107%  Oct.    13 
69      Oct.      6 


101%  Oct.    14 


100      Oct.    20 


103%  Oct.    18 

101       Oct.    15 

91       Oct.    22 


103%  Oct.    22 
85%  Oct.      4 


110      Oct.    29 


120  Oct. 
103  Oct. 
104%  Oct. 


19 

11 


92%  Oct.    29 


96%  Oct.    15 


38%  Oct.  18 
95  Oct.  26 
72%  Oct.      8 


94%  Oct.      6 


93%  Oct. 
107%  Oct. 


98%  Oct.    14 


98%  Oct.  4 

100%  Oct.  4 

95      Oct.  19 

100%  Oct.  1 


85%  Oct. 

103      Oct. 

98%  Oct. 


RANGE  SINCE  J  AN.  I. 


Lowest. 


Sale  Prices 
107      Jan.   12 


83%  Jan.    15 


89%  Jan.    11 
92%  July   22 


102% 

81% 
102% 

99% 
100% 
102% 

86 

85 

78% 
102 
101% 


Jan.  15 
Jan.  11 
Mch.  2 
Mch.  26 
Jan.  2 
April  13 
Feb.  9 
Jan.  12 
Jan.  13 
July  10 
Feb.  26 


„81%  Jan.   26 

100      Jan.     6 

89      Mch.  15 

76      Mch.  23 

102%  April    1 

102      Oct.    20 

70      Sept.  29 


97%  Oct. 
99%  Aug. 


78  Oct.      8 

79  Oct.    22 
43  %  July     9 

102%  April  26 

100      Mch.  24 

94      Oct.      2 


65%  Oct.    25 

63%  Mch.  23 

107%  Oct.    28 


83%  June     1 


98  May  18 
98  April  1 
73%  Jan.  9 
22      Jan.    15 


83%  Oct.  21 
86  Oct.  1 
72      Jan.   22 


103      Feb.     1 
60      Feb.  19 


100%  Jan.     4 


100      Oct. 
105      July 
100      Mav 
104%  Sept. 
110      Jan. 


102%  Jan.     6 

100      May   27 

90%  Oct.    26 


100%  Feb. 
83%  Jan. 

100      Jan. 

110      May 
97       Mch.  16 
97  %  July   20 


Highest. 


Sale  Prices. 
109      Feb.     4 


90      Feb.     0 


96      April  27 
94  %  May     3 


108 

89% 
105 

99% 
106 
104% 

89 

88% 

84 

102% 
102% 


May  5 
June  4 
Feb.  17 
Mch. 26 
May  24 
July  31 
April  7 
Sept.  22 
May  17 
Feb.  19 
Oct.   21 


85  Mch, 
100      Jan. 

92%  Oct. 

85  Aug. 
104%  July 
103%  Sept. 


10 
6 

26 
4 
6 
9 


72%  Mch.  19 


100%  June  11 
100%  May   11 


88      Jan. 

88      Jan. 

63%  Jan. 
105%  Mch. 
102%  Feb. 
102%  Feb. 


7 

4 

4 

23 

16 

16 


72%  June  26 

72%  June  26 

115%  Jan.   23 


86%  June  19 


99  July  28 
98  April  1 
85%  Sept.  7 
37%  June  12 


86  April  7 
86  Oct.  1 
79  %  May     4 


108      May   25 
74      June     7 


102%  May   13 


100  Oct.  20 
105  July  21 
100  May  25 
104%  Sept.  22 
118      May   18 


105      Mch.    5 

101%  Feb.  27 

92%  Mch.    9 


27 
2 
3 


119  Jan. 
102%  Oct. 
103  Jan. 
101%  Feb. 

86%  May 
101  %  June 

99%  June 


102%  Mch.    9 

92  Jan.  11 
90  May  7 
91%  Jan.   26 


38  Oct.  18 
92  Jan.  15 
68  Aug.  26 
84  %  July     9 


91  Jan.  16 
90  Jan.  26 
95      July   27 


91%  Jan. 
92%  Jan. 


91  %  Aug.  18 


98      Aug.     5 


96%  Mch.  30 
98%  Mch.  20 
93%  Sept.  7 
84  Jan.  20 
95      Jan.     5 


80  Feb 
96  Jan 
96      Jan 


23 
2 
2 


104  %  Aug. 
86  %  July 

100%  Mch. 

112  July 
98%  May 
97  %  July 


16 
29 
26 
15 
11 
20 


121 
104 
104% 
103 

94% 
101% 

99% 


Mch.  9 
Aug.  27 
April  29 
Jan.  4 
May  26 
July  13 
June  15 


102%  Mch.    9 

94  May  28 
93%  Jan.  23 
96%  Oct.    15 


38%  Oct.  18 
95  %  Aug.  24 
77  Jan.  2 
88%  Jan.   22 


95%  Aug.  24 
90  Jan.  26 
95      July   27 


96       April  12 
107%  Oct.      4 


91  %  Aug.  18 


100      Feb.     8 


98%  Oct. 
102      Jan. 

96%  Jan. 
102%  Sept. 
100      Feb. 


4 
20 
20 
14 
17 


88  %  May   28 

103  Y2  July   26 

98  %  Julv   28 


S'2 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxix. 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

October. 

Par  value 

Price  about 

Jan.  2. 

1909. 

PRICES  IN  OCTOBER. 

RANGE  SINCE  JAN.l. 

N  Y  STOCK  EXCHANGE 

Oct.  1. 

Oct.  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Manufacturing  &  Indus  (Con  .) 
Am  Hide  &  L  1st  sf  g  6s.  1919  M-  S 
Am  Ice  Securities  deb  g  6s.  1925  A  -  O 

Am  Spirits  Mfg  1st  g  6s 1915  M  -  S 

American  Thread  1st  4s. ..  1919  J   -  J 
Am  Tobacco  40-year  g  6s. .1944;  A  -  0 

Registered 1944A  -  0 

4s 1951F  -  A 

$ 

56,000 

4,000 

7,000 

4,000 

305,000 

2,000 

597,000 

10,000 

1,125,000 

987,000 

636,000 

Bid.       Ask. 
.    97% 
69 
95 

9oy2 

107      Sale 

Bid.       Ask. 

102% 102% 

75         75  % 
96         97 

93       

110  54  Sale 

Bid.       Ask. 
102 
72        73% 
96         97 
93        93  % 

107       Sale 

Sale  Prices. 
102      Oct.    13 
73%  Oct.    13 
96%  Oct.      7 
93      Oct.    11 
109      Oct.   29 
109%  Oct.    14 
80      Oct.    19 
80      Oct.   28 
92  54  Oct.    21 
88  54  Oct.      1 
98  54  Oct.    29 
79%  Oct.      5 
98%  Oct.      7 
74%  Oct.    19 
88      Oct.   29 

Sale  Prices. 

102  54  Oct.    18 

73%  Oct.    19 

97      Oct.      6 

93  Oct.    13 
111       Oct.      7 
110%  Oct.      9 

80  54  Oct.      8 
80      Oct.    28 

94  Oct.      5 
90%  Oct.    11 

100  54  Oct.      1 
80%  Oct.    14 
98%  Oct.      7 
75%  Oct.    21 
89%  Oct.    15 

Sale  Prices. 
96%  Jan.    11 
67      Jan.    15 
95%  April  19 
90%  Mch.  18 
104%  Feb.     6 

106  Feb.  24 

74  Feb.     6 
76 %  Feb.  19 

92  54  Oct.    21 
77       Feb.  23 
96%  Jan.    12 

75  Feb.     8 

95  Feb.   18 
73%  Jan.    11 

88  Oct.   29 
80      Mch    20 

136       Feb    23 

100  Jan.    12 

101  Jan.    13 
85      Jan.      2 

93  April  23 
108       Mch.  25 

98       Mch.  26 

91  %  April  19 

104%  Feb.     4 

84%  Jan.      8 

89  Jan       5 
102%  Jan.    22 

102  %  Jan.      8 
102      Jan.      4 

93%  Jan.     8 
90%  Jan.     6 

98      Feb.     9 

96  Oct.    19 

94  Mch.    2 
87      July    12 

107  June  29 
71       Feb.  25 

Sale  Prices. 
103%  Sept.    9 

80      May   20 
100      Jan.   19 

93      Oct.    13 
112%  May   21 
112      May    18 

78  %  Sale 

85  %  Sale 

96%  Sale 

80 

80  %  Sale 

7954 

93  54  Sale 

88  •'.„  Sale 

100  %  Sale 

95        97  % 
75       Sale 

80  %  Sale 

7954 

93'^  Sale 
8954  Sale 
99      Sale 

79% 

96%     98% 
74%     75 
88         88% 
80         83 
1 50       Sale 

81       Aug.  20 

Registered 1951 

Armour  &  Co  1st  real  est  4  %s'39 

Beth  Steel  1st  est  s  f  5s 1926 

Central  Leather  20-yr  g  5s.  1925 
Consol  Tobacco  50-yr  g  4s  .1951 
Corn  Prod  Ref  g  s  f  g  5s   .1931 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powder  4  Ms.  19  ;6 
General  Elec  deb  g  3%s...l942 
10-yrgdeb5s  .   .    1917 

F  -  A 
J   -D 
J   -  J 
A  -0 
F  -  A 
M  -  N 
A  -  O 
J   -D 
F      A 
J  -  D 
J  -  J 
F  -A 
J    -   J 
A  -  0 
M  -  N 
A  -  O 
J    -   J 
M-N 
J   -  J 

J  -  D 

M  -  N 
M  -  N 
J   -  D 
J   -  J 

.i  -  r> 

80  %  Aug.     6 
96  %  May   27 
90%  Oct.    11 
101       Aug.  13 
80  %  Aug.  14 

1,000 

369,000 

2,000 

2~43~,666 

•  27",  666 

95,000 

34,000 

64,000 

82,000 

7,000 

11,000 

165,000 

8,000 

313,000 

2,718,000 

41,000 

213,000 

589,000 

94      101  % 
77         78 

100      Feb.     4 
78%  Jan.   22 
89  Ys  Oct.    15 

8S       

HO 

81         82  J4 
154%  Sale 

84      Jan     11 

149      Oct. 

28 

155      Oct. 

4 

155%  Aug.     4 

Ills  Steel  deb  5s                     1910 

100)4  Jan.    14 

Interna  t  Paper  1st  con  g  6s  1918 

Cons  conv  s  f  gold  5s 1 935 

Lackaw  Steel  1st  conv  5s..  1923 
N  Y  Air  Brake  1st  conv  6s  1928 
Repub  I  &  S  1st  &  col  tr  5s  1934 
Union  Bag  &  P  1st  s  f  5s. -.1930 
U  S  Leather  s  f  deb  g  6s. .   1913 
U  S  Realty  &  Imp  deb  g  5s  1924 
US  Red  &  Ref  lstsfg6s     1931 
US  Rubber  10-yr  coll  tr  6s    1918 
U  S  Steel  Corp  s  f  g  5s  Apr.  1963 
Registered                April   1963 
Va-Car  Chem  1st  15-yr  5s.  1923 
Westlngh  El  &  M  con  s  f  5s  1931 

Coal  and  Iron  Bonds. 
Buff  &  Susq  I  s  f  5s     -      -.1932 

10314 

104% 

104%  Sale 

87% 

98      Sale 
112%   113 
102      Sale 

95% 

106      10(i  H 

90        9054 

9254 

104  54  Sale 
105%  Sale 
105%  Sale 
97% 

94  54  Sale 

99  % 

104  Oct. 
87      Oct. 
98      Oct. 

112%  Oct. 
100%  Oct. 

96%  Oct. 
106      Oct. 

89      Oct. 

92  54  Oct. 
104%  Oct. 

105  Oct. 
104  54  Oct. 

97  %  Oct. 
94%  Oct. 

14 

27 

30 

21 

6 

6 

8 

4 

22 

27 

13 

27 

27 

8 

105  Oct. 
89%  Oct. 
98%  Oct. 

114%  Oct. 

102      Oct. 

96%  Oct. 

106  Oct. 
91       Oct. 
94      Oct. 

105%  Oct. 
106      Oct. 
105%  Oct. 

98%  Oct. 

95%  Oct. 

7 
5 

19 
5 

30 
6 

18 

20 
8 
9 
4 
5 
7 
5 

106%  Jan.   28 

88      Sale 

96 

110      IIS 

98  H 

89        89% 
98  % - 
..    ..  11454 

100%  10  % 

...    .     96% 

89%  Oct.      5 

99  %  Aug.  18 

116%  Aug.  12 

102      July   29 

98      July    12 

103 

85  Ys       ... 
89         96 

iozy%  102% 
10214  Sale 
102      Sale 

94% 

91      Sale 

..    ..    99 

106       106  % 
89        89  54 

93% 

105      Sale 
105  %  Sale 
105%  Sale 

98  98% 
95      Sale 

99  54  .. 

106%  Mch.    4 

91  54  May    17 

95      Sept.  30 

106      July    27 

108%  Aug.     9 

108%  Aug.  10 

100      June    8 

95%  Oct.      5 

100      May  24 

Deb  5s 1926  M-  8 

Sol  Fuel  &  I  Co  gen  s  f  g  5sl943jF  -  A 
Convertible  deb  gold  5s  1911  F  -  A 

3,000 
2,000 

97 
87y8 

94 
96 

97% 

107% 

83      Sale 
100      

87  Y2    88 

94        97  54 
98%  Sale 

97% 

107% 

96      Oct. 
97%  Oct. 

19 
21 

96      Oct. 
98      Oct. 

19 
30 

97%  June  16 

100%  Jan.   20 

87%  Feb.  10 

Col  Fuel  Co  gen  gold  6s   .1919  M  -  N 

107      June  29 

Col  Indus  1st  coll  tr  5s  gul934iF  -  A 
Kan  &  H  C  &  C  1st  gu  g  5s  1951  J   -  .1 

174,000 

7334 

97 

81      Sale 
98      

80      Oct. 

28 

83      Oct. 

2 

84%  Aug.     4 

Po^ahon  Con  Coll  1st  s  f  5s  1957 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -0 

J  -  n 

88% 

85      April    5 

89      May    14 

Sunday  Creek  gold  5s 1944 

Tenn  C  I  &  RR  gen  5s 1951 

Birm  Div  1st  cons  6s 1917 

44,000 

108 

109 

103%  103  54 

103% 

103%  Oct. 

4 

104      Oct. 

14 

101%  Mch".  18  104      Sept.  14 
106  %  Jan.   29  108      April    8 

Tenn  Div  1st  g  6s   ..Jan  1917 

.  109 

109% 
105 

...       109% 
105       

106%  Jan.    18  109      July   22 

Cah  C  M  Co  1st  gu  g  6s..  1922 

26,000 

105       

102% 

110      Jan.   11  110      Jan.    11 

De  BarC  &  I  Co  gu  g  6s.  1910  F  -  A 

. 

Va  Ir  Coal  &  Coke  1st  g  5s.  1949  M  -  8 

94 %    98%    99%  Sale       97        99 

98%  Oct. 

6    99%  Oct. 

1 

95      Jan.   26  100      Aug.    2 

a  On  the  basis  of  $5  to  the  £  sterling 
paid.     «  Option  sales      (/Coupon  on. 

!       h  On  the  basis  of  four  marks  to  one  dollar.     < 
z  Flat  price. 

:  1st  instalment  paid.     d  Full  paid,     e  Second  installment 

STOCKS—  PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100  share  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  Y. STOCK  EXCHANGE. 


SALES  TO  NOV.  1, 


Sales  in 
October. 


Par. 
Atchison  Top  &  S  Fe.,100 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio.      ..100 

Preferred 100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

^referred    100 

Buffalo  &  Susq  pref...  50 

Canadian  Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 
Chesapeake  &  Ohio...  100 
Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Brrl  &  Qumcy_..100 

Chic  &  East  111  pref. ..100 

Chicago  Great  Western  100 

Certificates  of  deposit 

4%  aeb  Certs  of  dep  100 

67,  preferred  A  100 

Certificates  of  deposit 

4C/,  preferred  B._        100 

Certificates  of  deposit. 
Chic  Milw  &  St  Paul...  100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred 100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

Chic  Term  Trans  RR..100 

Preferred 100 

Chic  Union  Traction     100 

Tr  Co  certls  dep,  stmpd 

Pref     do      do      do 
Clev  Cln  Chic  &  St  L     100 

Preferred    100 

Clev  Lor  &  Wheeling..  100 

Preferred    100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern      LOO 

First    preferred 100 

Second  preferred  100 
Conn  Ry  &  Light  pref  100 
Cripple  Creek  Central    LOO 

Preferred  100 

Delaware  &  Hudson  L00 
Del  Lack  A  Western..  60 
Denver  4  Rio  Grande   LOO 

Preferred    L00 

Des  Moines  ,v-  it  D  ..100 
Detroit  &  Mackinac.      100 

Preferred  LOO 

Detroit  United  Rv  loo 

Duluth  S  S  &  Atlantic    100 

Preferred    100 

Erie     100 

First    preferred  loo 

Second    preferred       LOO 

Evansville  A  Terre  II  50 
Preferred 50 

Great  Northern,  pref  LOO 
Iron  on-  |>n>|>t-rtiP8. 

Q  Bay  A  WdebCtfs  A  1000 
Debt  certificate*  B    1000 


Shares. 

808  100 
10,938 
15,900 
64,400 
900 
96  215 


Since 
Jan.   1. 


60,012 

300 

535 

347,200 

13,900 
200 


15,025 


980 


4,300 
324,100 

8,570 

20,083 

5 

400 


200 


675 

500 
14,300 


3,738 

3,878 
2,435 


1  I, '.150 
(Kill 

46,125 

0,200 
500 


1  51 1 

2,285 

L.800 

L53.100 

16,300 
4,800 


146,735 

60,550 

3 

15 


Shares. 

4,833,657 

83,278 

163,725 

1,496,551 

16,337 

2,337,363 

408 

300 

178 

545,659 

5,221 

34,951 

3,624,375 

154,075 

5,400 

175 


Price  about 
January  2, 
1909. 


354,341 

88,025 

100 

14,364 

3,605 

178,764 

33,500 

2,894,972 

128,556 

197,754 

1,761 

3,945 

2,257 

2,600 

100 


31,760 
29,560 

86,571 
1,480 


Bid. 

100% 

101% 

110% 

111 

92 

67% 

80 
114 

177" 

65% 
229 

57% 

67% 

70 
160 
112 

11% 

"58"" 
35 


25 

143,799 

98,221 

142,640 


274,485 

12,515 

1,171,210 

190,716 

1,320 

40 

119 

7,709 

51,332 

50.231 

2,538,235 

360,235 

98,705 

400 

345 

1,418,629 

810,472 

17 

539 


Ask. 
Sale 
Sale 
Sale 
Sale 

94 
Sale 

94 
129 

64 
Sale 
Sale 
Sale 
Sale 
Sale 

74  % 
225 
150 
Sale 

65~" 
38 


14  %  Sale 

15l""  Safe" 
164%  Sale 
184  Sale 
215  225 
157  160 
170  175 
5  6 

12         15 


6%  Sale 
17%  Sale 
70%  Sale 
98       100 


175  

57%  Sale 

76%  Sale 

73%  Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


181%  Sale 

550      560 

40       Sale 

81       Sale 

17         19 


99 
54""     58% 
16%  Sale 
31%  Sale 

34%    Side 

51  %  Sale 
39%  40% 
60  80 
80  95 
147%  Sale 
73       Sale 


Bid. 
124 
105 
135 
118% 

94% 

80 

99 
121 


187% 
68% 

310 
88% 
66 


248 
116 


Ask. 
Sale 
Sale 
138 
Sale 

95 
Sale 
104% 
133 

70 
Sale 

71 
320 
Sale 
Sale 

75 


150 


el5 
60% 


Sale 


31%    33% 


el9% 

161  % 

176% 

191 

220 

160 

170 


20% 
Sale 
Sale 
Sale 
230 
Sale 
180 


5 
12% 

76  54 
102% 


65 
15 
Sale 
110 


173% 
53 
80 
78% 


53% 
Sale 
79 


I'.M  ', 
560 
46 

10 


Sale 
Sale 
Sale 

Sale 
17 


08 
16 

:;()>, 
33% 
■Hi  '  , 
39% 
56 
80 

153% 
x:i  '  , 
85 
14 


90 
71 
Sale 
Sale 
!  iale 
Sale 
Sale 
65 

'.15 

Sale 
Sale 


15 


Oct    30. 


123% 
104% 
137 
115% 

93 

76 

95 
121 


184% 
67% 

290 
88 
68 


Sale 
Sale 
138 
Sale 
Sale 
Sale 
105 
133 

70 
Sale 

68% 
300 
Sale 

69 

70 


248 
116 


124 


/19%  Sale 
60%    65 


32      Sale 


f24  Sale 
157%  Sale 
174  175 
189%  Sale 
216  225 
155  165 
165       175 


3%       5 
11%     14 
78%    79% 
100       110 


174%  ... 
52  53 
78%  79 
77%     78% 


184%  Sale 

550       570 

48%  Sale 

83%    85% 

9         15 


95 

65  70 
13  15 
27%  30 
33  %  Sale 
48  Sale 
39%  40% 
56  65 
80         85 

I  15  '„  Sail' 
82      Sale 


Lowest. 


119%  Oct. 
103%  Oct. 
133%  Oct. 
114      Oct. 

93      Oct. 

74      Oct. 


23 
27 
11 
25 
30 
27 


181  %  Oct. 

68  %  Oct. 
295      Oct. 

85%  Oct. 

65%  Oct. 

72%  Oct. 


23 
25 
26 
25 
1 
4 


el3%  Oct.      6 


30      Oct. 


el8% 

155% 

173 

185% 

a225 

100 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


6 
26 
26 
25 
28 

2 


Oct.   20 


4  Oct. 
12%  Oct. 
75      Oct. 


29 
26 

6 


51  Oct. 
78  Oct. 
78      Oct. 


23 

26 
23 


182  Oct. 
550      Oct. 

44%  Oct. 

83%  Oct. 
9      Oct. 


64  Oct. 
14%  Oct. 
28  %  Oct. 
31  %  Oct. 
40  Oct. 
38      Oct. 


.7-142%  Oct. 28 
78  Oct.  25 
85  Oct.  7 
14       Oct.    15 


Highest. 


125%  Oct. 
105%  Oct. 
140  54  Oct. 
118%  Oct. 

94%  Oct. 

81  %  Oct. 


2 

8 

19 

2 

19 

4 


189%  Oct.  5 

68%  Oct.  25 

302       Oct.  2 

90       Oct.  8 

70%  Oct.  18 

74%  Oct.  5 


/19%  Oct.    30 


32      Oct.    30 


/24  Oct. 
164  Oct. 
179%  Oct. 
192%  Oct. 
a225  Oct. 
103      Oct. 


Oct.    20 


5%  Oct. 
13%  Oct. 
79      Oct. 


53%  Oct. 
80  Oct. 
78%  Oct. 


192%  Oct. 
570      Oct. 

50      Oct. 

80  Y2  Oct. 

11       Oct. 


64      Oct. 

10'..  Oct. 

31%  Oct. 

35  Oct. 
50%  Oct. 
42%  Oct. 


154%  Oct.  4 

84  Oct.  4 

85  Oct.  7 
15       Oct.  19 


Sale 

97% 
100% 
107% 
103% 

92 

67 

90 
130 

62 
1165 

60% 
215 

55% 
£57% 

71 
a200 


RANGE  SINCE  JAN.l. 


Lowest. 


Prices. 
Jan.  13 
Jan.  20 
Jan.  14 
Feb.  23 
Feb.  3 
Jan.  9 
Jan.  16 
June  29 
April  15 
Mch.  3 
Jan.  11 
Feb.  23 
Jan.  6 
Feb.  24 
Feb.  24 
April  26 


%  July 

2  %Aug. 

62      Sept. 

23      June 

27      Aug. 

4      June 

7%  Aug. 

141       Feb. 

158%  Mch. 

173%  Feb. 

x208     Mch. 

1 48      April 

ol65    May 

2       May 

17%  Jan. 


4  July     6 

12  July    12 

68  Jan.   29 

100  Jan.     4 


«175  Feb.  15 
51  Oct.  23 
76%  Jan.  2 
73%  Jan.      2 


167% 
535 

37% 

79% 
9 
a  40 
a87% 

56 

14% 

28 

22% 

36  % 

28%. 

60 
a83 
130% 

65% 

85 

14 


Feb. 

Feb. 

Jan. 

Jan. 

Oct. 

Mch. 

Mch. 

Jan. 

Oct. 

Feb. 

Mch. 

Mch. 

Mch. 

July 
May 
Feb. 
Mch. 
June 
Feb. 


Highest. 


Sale 
125% 
100% 
143% 
122% 

96 

82% 

99% 
133 
a63 
189% 

69% 
323% 

90 

74% 

78% 
a250 


Prices. 
Oct.  2 
June  29 
Aug.  12 
July  29 
April  27 
June  7 
July  27 
July  27 
Mch.  16 
Oct.  5 
Aug.  21 
Sept.  18 
Oct.  8 
April  1 
Mch.  27 
May   26 


11% 
fl9% 

62 

37 

35% 

14% 
f24 
165% 
X181 
198% 
228 
107 
ttl80 
4% 

20 


Jan.  2 
Oct.  30 
Sept.  21 
Jan.  4 
Aug.  30 
Jan.  2 
Oct.  30 
Sept.  18 
Aug.  16 
Aug.  18 
Aug.  12 
Aug.  13 
July  27 
Jan.  25 
Jan.   25 


7      Jan.     4 

18%  Jan.   27 

79%  Feb.   16 

105       Mch.  22 


al75  Feb.  15 
68%  Jan.  8 
86  May  1 
84%  Jan.     7 


200 
x080 

54 

90 

16% 
a40 

95 

71% 

21 

36% 

39 

56% 

46 

60 

85 
157% 

88% 

85 

17 


May    14 

April  22 

April  20 

Feb.    10 

Jan.    12 

Mch.  17 

April  22 

Aug.  13 

Jan. 

Jan. 

June 

Aug. 

Aug. 

July 

Feb 

Aug. 

Aug. 

June 

Jan. 


15 

16 

7 

9 

7 

17 

4 

12 

12 

3 

4 
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STOCKS. 

N  Y  STOCK  EXCHANQE 


SALES  TO  NOV.  1. 


Sales  in 
Oct. 


Par 

Havana  Electric  Ry ...  100 

Preferred 100 

Hock  Val,  JPM&Corects 
Hocking  Valley,  pref.  .100 
Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.  100 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Kan  <fc  Mich  receipts. .  100 
K  C  Ft  S  *  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western..  100 

Preferred 100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  *  Nashville.  100 

Manhattan  Railway 100 

Metropolitan  Street 100 

Michigan  Central 1 00 

Minneap  &  St  Louis 100 

Preferred. .100 

MStP&SSteM    100 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas 100 

Preferred ,..100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref. .100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv..  100 
N  Y  Chicago  &StL_..100 

First  preferred 100 

Second  preferred 100 

N  Y  N  H  &  Hartford..  100 
N  Y  Ontario  &  West. .100 
Norfolk  &  Western 100 

Pref  (adjustment)  ..100 
Nor  Ohio  Trac  &  Lt  ..100 

Northern  Pacific 100 

Pacific  Coast  Co. 100 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Phila  Rapid  Transit  ..  50 
Pitts  Cin  Chic  &  St  L . .  100 

Preferred 100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities.  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rome  Watert'n  &  Ogd   100 

Rutland,  preferred 100 

8t  Joseph  &  Grand  Isl.100 

First  preferred 100 

Second  preferred 100 

StL&SF,  1st  pref 100 

Second  preferred 100 

C<fe  E  111  stk  tr  ctfs..  100 

New  4%  stock  tr  ctfs. 

St  Louis  Southwest 100 

Preferred 100 

Southern  Pacific  Co. . .  100 
Southern  vot  tr  ctfs. 1. 100 

Preferred     do    do.  .100 

M  &  O  stock  trust  certs 
Texas'  Central ..100 

Preferred 100 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Peoria  &  West  100 
Toledo  Rys  &  Light.  ..100 
Toledo  St  Louis  &  W.  .100 

Preferred 100 

Twin      ty  Rapid  Tran .  1 00 

Preferred ..100 

Union  Pacific 100 

Preferred. 100 

Unit  Rys  Inv  of  S  F...100 

Preferred 100 

Vandalia 100 

Wabash  _ ..100 

Preferred 1 00 

West  Maryland  receipts  50 
Wheeling  &  Lake  Erie   100 

First  preferred 100 

Second  preferred 1 00 

Wisconsin  Central 100 

Preferred    100 

Preferred  trust  rects 
Industrial  &  Miscellaneous 

Ad  ams  Ex  press 1 00 

Alice  Mining 25 

Allis-Chalmers I. .100 

Preferred   100 

Amalgamated  Copper  1 100 
Amer  Agricul  Chem._    100 

Preferred loo 

American  Beet  Sugar. .  loo 

Preferred 1 00 

American  Can 100 

Preferred 1 00 

Amer  Car  &  Foundry . .  100 

Preferred   .100 

American  Coal  .  .  .25 
American  Cotton  OIL.  100 

Preferred  .  . ..  .  100 
Amer  Dist  Telegraph  ..  100 
American  Express  .  .  .100 
Amer  Hide  &  Leather,  loo 

Preferred 1  oo 

Amer  Ice  Securities 100 

American  Linseed too 

Preferred 100 

American  Locomotive.  100 

Preferred 1 00 

American  Malt  Corp ...  1 00 

Preferred . 


Shares. 
1,100 


220 

100 

13,950 


440,987 

216,290 

6,815 

8,470 

300 

728 

27,455 

4,300 

620 

200 


965 


1,100 

38,600 

2,590 

400 


7,915 

600 

10,892 

2,034 

3,720 

711,875 

21,800 

46,150 


200 

2,200 

13,883 

513,190 

2,300 

20 

750 

6,249 

22,660 

52,050 

700 


169,305 
2,010 


625 

694,231 

437 


17,090 


2,036,390 

1,363 

2,000 

469,325 

100,850 


102 

700 

400 

1,847 

1,800 

18,500 


15 

32,470 

6,800 

606,220 

99,770 

13,110" 


45,435 
28,070 


700 

24,400 

18,590 

3,805 

80 

2,244,475 

27,740 

2,500 

10,155 

32,600 
256,719 
5,050 
3,700 
2,350 
3,474 
5,500 


200 

12,195 

17,500 

1,065,843 

3,700 

200 

68,050 

386 

35,355 

28,100 

113,820 

2,715 


56,450 
486 


600 
5,793 

18,955 
7,110 
7,600 
5.510 

29,960 

1,430 

658 

9,160 


Since 
Jan.   1. 


Shares. 

26,859 

3,248 

26,230 

6,695 

391,214 

440 

1,168,731 

1,672,431 

188,860 

146,235 

1,730 

9,644 

1,054,463 

224,410 

2,162 

1,442 

15,845 

16,663 

124 

34,220 

349,745 

25,466 

10,914 

23 

79,997 

6,000 

187,035 

20,156 

19,520 

2,446,915 

77,118 

896,158 

330 

4,200 

35,025 

430,160 

3,590,113 

37,920 

120 

5,200 

51,410 

732,085 

607,720 

5,980 

2,200 

2,351,215 

18,370 

1,073 

2,319 

3,972,166 

4,831 

1,500 

92,287 

2,610 

345 

2,015 

24,686,125 

22,345 

31,540 

3,684,096 

1,367,937 

195 

1,447 

1,550 

1,833 

2,347 

16,650 

226,207 


666 

234,367 

218,545 

8,797,764 

1,337,189 

280,522 

420 


768,790 
652,448 


22,360 
239,620 
207,604 
49,584 
280 
19,367,423 
559,43 
29,268 
57,190 
735 
399,969 
2,133,85 
911,705 
62,645 
25,97 
26,979 
378,11 
302,553 
62,475 

638 

2,200 

123,117 

193,591 

6,095,531 

157,675 

3,091 

1,273,915 

16,464 

491, 442 

332,0]  1 

827,937 

29,108 


813,965 

6,887 

67 

3,  189 

101,77s 

237,518 

617,187 

13  !,C>2  ! 

119,415 

495,897 

23, SSI) 

61,439 

137,808 


Price  about 

Jan.  2 

1909. 


Bid. 

Ask. 

40 

Sale 

85 

86 

104 

91% 

95 

14814  Sale 

99 

17% 

46  5-g 

31% 

56  % 

52 

74 

40% 

71 
7 

30 

24 

52 
270 
a55 
126% 
153 

36 
125 

55% 

87 

132% 
152 


Sale 
Sale 
Sale 
Sale 

55 

76 

Sale 

Sale 

9 

35 
Sale 

55 


Sale 
Sale 
Sale 

43 
180 
Sale 

91 
Sale 
Sale 


42  % 

73 

67% 


Sale 

74 

Sale 


118       125 


127 

56% 
103 

84 
162 

47 

86 

85% 


Sale 
Sale 
108 

88 
Sale 
Sale 
Sale 

88% 


143*4 

85 

90 

85 
13214 

25 


Sale 
86 

100 
95 

Sale 
28 


87 
104 

17434 

89 
143 

90 

94 

25 

61  % 
124  54 

28 


88 
109 


92  % 
Sale 

93 

95 
Sale 
Sale 


34 


67 

42 
140 

64 

23% 

54 
121 

27 

62  % 


70 
Sale 
175 
67 
24 
Sale 
Sale 
Sale 
Sale 


35 

70 

36% 

39 

17 

15 

49  % 

71% 

97 
120 
184% 

95  % 

36  H 

55 

19  %" 

50 

21 

12H 

24 

13 

38  % 

72 


Sale 
Sale 

20% 
Sale 
Sale 
Sale 
Sale 
150 
Sale 

96  % 

38 

57  % 

85 
Sale 
Sale 
Sale 
Sale 

25  y2 

14% 
Sale 
Sale 


187       200 


15%  Sale 

50  Sale 

84 y2  Sale 

34  Sale 
90         96 

"■  Sale 
76        82 

9  Sale 

73 %  Sale 

50%  Sale 

HO  Sale 

I  20 
43 

96  % 
20 

1  08%Sale 

7%  Sale 

36%  Sale 
23%  Sale 
13  14% 

28         34 

57 Ys  Sale 


Sale 
98 
39 


1  14 

6 

42 


Sale 
7 
A" 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 
75 


Ask, 
80 


122 

91 

Sale 


118 
90 

153 
98 

15  Sale 
48  y2  Sale 
29  %  Sale 
52  Sale 
55  60 
81  82 
45  7A  Sale 
71  %  Sale 
6  9 


40 
24 
55 

300 
66 

152 


45 

26 
Sale 
400 

69 

153  3/4 


141%  142% 
20      Sale 

125  180 
51 M  53 
84         86 

zl42%  Sale 

158       162% 


90 
41 
74 
70 


Sale 

Sale 

75 

Sale 


135 

58  y2 

24  % 
136% 

57  y2 

103 

86 

171 

50  ys 
95  y2 

86 

30 
156 
allO 
105 
108% 
150 

22 


Sale 
Sale 
Sale 
Sale 
Sale 
118 

88 
173  % 
Sale 
Sale 

92 

31  y2 

Sale 
Sale 
110 
111 
Sale 
27 


94  y2  Sale 

114     \\iy2 
174  % 

90 
168 
91  J^ 

99  54 
39%- 
77  y2  Sale 

125       

30         40 


Sale 
93  h 
102 
Sale 


71       Sale 
59      Sale 
155       180 
65  y2    68  y2 
30  y2  Sale 

69  %  Sale 
zl33%Sale 

30  %  Sale 

70  y2  Sale 
84%    89 

35       

70       

35  Sale 
22  y2  Sale 
17         20  H 

9         10% 
51       Sale 
69  %  Sale 
111       Sale 


209  %  Sale 

108%  Sale 

44      Sale 

74  54  Sale 


19  %  Sale 

48%  Sale 

e23%  Sale 

8  9 
16         19 

9  10 
55      Sale 


88 
230 


15% 
53% 
82% 
46% 

100 
16% 
97% 
13 

.S3  '• , 
69% 

118 

120 
75% 

103 
10 

225 

9 

48% 

26  !  i 

16% 

42  y2 

60% 

1151-3 

9 

56% 


Sale 

Sale 

Sale 

Sale 

110 

Sale 

Sale 

Sale 

Sale 

Sale 

119% 

150 

Sale 

107 

30 
240 
Sale 
Sale 

28% 
Sale 
Sale 
Sale 
116% 

9% 

Sale 


Oct.  30. 


Bid. 

78% 


Ask 
Sale 


108 


148 

98% 

19% 

50 

29 

52 

35 

80 

44% 

70 

a7% 

38 

20 

54 
300 

64 
153% 
141 

20 
125 

54% 

84 
138% 
153% 

89% 

47% 

74% 

09 


116 

90 

Sale 


Sale 

50% 

29% 
Sale 

53 

81 
Sale 

71 
Sale 

42 

25 

58 
400 

68 
Sale 
143 

25 
180 
Sale 

88% 
Sale 
Sale 

90% 
Sale 

75 
Sale 


132 

56 

22% 
135% 

57 
104 

87 
164 

46% 

95  % 

89 


139% 

58 
Sale 
Sale 

58% 
118 

89 
Sale 

49 
Sale 

90 


148  54 
107 
102 
105 
148% 
24% 


Sale 
Sale 
110 
115 
Sale 
27 


94% 
105 
174% 

90 
162  5-4 

90 

96 

40% 

79% 
124% 

30 

15 

48 

29 

70 

57% 
155 

62 

28% 

67% 
129}4 

31% 

7014 

84% 

35 

70 

35  % 

20 

17 
8% 

53% 

70% 
107  14 
140 
201  54 
103  54" 

40  % 

71% 


95 
117% 


Sale 

94 

99 

Sale 

Sale 


40 
16 
54 
31 

72 
Sale 
180 

66% 

29 

68 
Sale 
Sale 
Sale 

90 


Sale 
Sale 

20% 
9% 
Sale 
Sale 
108 
145 
Sale 
Sale 

42 

73 


20% 
52 
e21 
9% 
18% 
10J4 
48 


Sale 
Sale 

21% 
Sale 
Sale 
Sale 

50 


90 

234 


15 

!  :>  V. 

52  %  Sale 

86  %  Sale 

46 

46% 

101 

%  102 

47  %  Sale 

95 

97% 

12%  Sale 

82 

%  Sale 

73 

H  Sale 

119 

Sale 

100 

140 

77  %  Sale 

106 

108 

10 

30 

230 

250 

a8%  Sale 

44 

'4  Sale 

25 

V2    26 

15%  Sale 

41 

Sale 

62 

Sale 

115 

116 

7  %  Sale 

49 

i^     50 

Lowest. 


Sale  Prices. 
78      Oct.    29 


112       Oct.    20 

90      Oct.      5 

145%  Oct.    25 


15  Oct. 
47}4  Oct. 
27%  Oct. 
50  Oct. 
55  Oct. 
80  Oct. 
42%  Oct. 
70  Oct. 
6  Oct. 
40      Oct. 


1 
11 
13 
4 
7 
20 
23 
23 
20 
14 


53       Oct.    22 


65       Oct.  26 

149       Oct.  11 

141%  Oct.  22 

20      Oct.  1 


52%  Oct. 

84  Oct. 
135  Oct. 
150%  Oct. 

90      Oct. 

40  Oct. 
x74      Oct. 

66%  Oct. 


135      Oct. 

57      Oct. 

22%  Oct. 
132      Oct. 

55  Oct. 
al02%  Oct. 

87  Oct. 
161  %  Oct. 

46      Oct. 

93%  Oct. 

90      Oct. 


Highest. 


Sale  Prices 
x79%  Oct.   22 


118      Oct.      5 

90      Oct.      5 

154%  Oct.      2 


20 
51 
30 
53 
60 
82 
45 
72 
7 
40 


%Oct. 
%Oct. 
%Oct. 
%Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 
%  Oct. 

Oct. 


58%  Oct.  29 


66   Oct.  5 

155%  Oct.  19 

143   Oct.  28 

24   Oct.  28 


56 

87 
£143 
157 

91 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


50%  Oct. 
78%  Oct. 
70%  Oct. 


18 

8 
1 
19 
6 
18 
18 
21 


135   Oct. 

59   Oct. 

24%  Oct. 
140%  Oct. 

58  Oct. 
al02%  Oct. 

89  Oct. 
172   Oct. 

50%  Oct. 

97   Oct. 

90%  Oct. 


xl44%  Oct. 26  157%  Oct.   4 
100   Oct.  16  111%  Oct.   7 


109%  Oct. 

144%  Oct. 

24%  Oct. 


7  111  Oct.  7 
23  150  Oct.  1 
18  25%  Oct.   6 


92%  Oct.   6 
110   Oct.  8 


158   Oct. 

91%  Oct. 
x97   Oct. 

35%  Oct. 

72%  Oct. 


23 
2 
23 
13 
13 


30  Oct. 
15%  Oct. 
50  Oct. 
29%  Oct. 
69%  Oct. 
55   Oct. 


18 
21 
20 

21 
11 

27 


66  54  Oct. 
27%  Oct. 
66%  Oct. 
126%  Oct. 
28%  Oct. 
68   Oct. 


11 
6 
26 
26 
13 
8 


34%  Oct. 
18%  Oct. 


6 

II 


8%  Oct. 

50   Oct. 

67%  Oct. 
107  Oct. 
al40  Oct. 
197  Oct. 
102%  Oct. 

40   Oct. 

68   Oct. 


23 

11 
13 
23 
15 
23 
23 
26 
23 


18%  Oct. 

46%  Oct. 

e21   Oct. 

8%  Oct. 

16   Oct. 

9   Oct. 

47%  Oct. 


9 

13 
23 
20 

27 

4 

29 


$2   Oct. 

14   Oct. 

49   Oct. 

77  %  Oct : 

45  Oct. 
101%  Oct. 

45   Oct. 

97  lA  Oct. 

II  '..  Oct. 

80%  Oct. 

67%  Oct. 
117%  Oct. 


13 
26 
27 
13 
22 
20 
23 
1 
20 
25 
13 
27 


73 
104 


Oct. 

nil. 


13 
13 


a244  Oct. 
7  !  :  Oct. 

40%  Oct. 

23%  Oct. 

15%  Oct. 

38%  Oct. 

57   Oct. 

115   Oct. 

7   Oct. 

48L.  Oct. 


15 
26 

27 
15 
28 
27 
23 
26 
28 
25 


96%  Oct. 
110%  Oct. 


170%  Oct.  4 

92   Oct.  23 

100   Oct.  8 

41%  Oct.  19 

79%  Oct.  29 


30 
16 
52 
30 

72 
59 


Oct.  18 

Oct.  18 

Oct.  29 

Oct.  11 

Oct.  4 

Oct.  16 


68  Oct. 
31  Oct. 
69%  Oct. 
xl33%  Oct. 
32%  Oct. 
71%  Oct. 


37      Oct. 
22%  Oct. 


22 
2 


9%  Oct. 

54%  Oct. 

71  Oct. 
111%  Oct. 
al42  Oct. 
209%  Oct. 
108%  Oct. 

44%  Oct. 

76      Oct. 


5 

19 
29 
2 
2 
4 
1 
2 
1 


21%  Oct. 
54%  Oct. 
e23%  Oct. 
9%  Oct. 
19  Oct. 
10%  Oct. 
55      Oct. 


21 

22 
1 

29 
7 
7 
1 


$2 
15 
54 

x87 
46 

102 
48 
98 
13 
85 
73 

119 


Oct. 
%  Oct. 
%  Oct. 
%Oct. 
%  Oct. 

Oct. 

■,    Oct. 

Oct. 

%Oct. 
%  Oct. 
%Oct. 
%  Oct. 


15 
2 

2 
29 

18 
2 

1 

1 

30 

5 


78%  Oct. 
107       Oct. 


i.s 
18 


255 
9 
49 
27 
17 
43 
62 

116 

9 

56 


Oct. 
\  Oct. 
%  Oct. 

Oct. 

's  Oct. 

%  Oct. 

%   Oct. 

Oct. 

Oct. 

%  Oct. 


20 
4 
4 
6 

7 
15 

39 

29 

15 

2 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 

39      Feb.     1 

83%  Feb.     5 


May  3 
April  27 
Feb.  23 
Mch. 29 
Men.  23 
Mch.  23 
Feb.  24 
Sept 
May 
Feb. 
Feb. 
Feb. 
Mch, 
Feb 


97 

88 
137 

99% 

11% 

36% 

27 

48 

50 

74% 

37 

67% 
5 
a25 

19%  Feb. 

48  Jan. 
a.300    May 

59  Jan. 
xl21  Jan. 
140%  Aug. 

18  July 
a  150    April  28 

51  Sept.  16 
81       Mch.  10 

132%  Jan.      2 
147       April  17 

89      July   22 

35%  Feb. 

71       Feb. 

65  Feb. 
182%  June 
122%  Jan. 

44  %  April 

22  %  Aug. 
120%  Feb. 

48%  Mch. 
100       Feb. 

76%  April 
157%  Feb. 

42%  Feb. 

84  %  Jan. 

85  %  Mch. 

23  %  April 
133%  Feb. 

76  Mch. 
a98%  July 

88  Mch. 
126%  Feb. 

23  %  Feb. 

52  Jan. 

86  %  Jan. 
104      Feb. 
a  173%  Mch.  26 
aS8%  Jan.   22 
118       Feb. 

89  Mch. 

90  Feb. 
20%  Feb. 
57%  Feb. 

Mch. 
Mch. 
May 
Mch. 
Mch. 
Mch. 
Feb. 


al25 
a28 

15 

49% 

29 

65% 

36 


Highest. 


18 

5 

5 

2 

14 

20 

24 

12 

4 

5 


Sale  Prices. 

x79%  Oct.  ^22 
90      Sept.  16 

126  Aug.  14 
94%  June  11 

xl62%Aug.l2 

al00%  Mch. 31 
20%  Oct.  28 
52%  June  28 
36  April  15 
62  April  15 
61       July     9 

z82      Sept.  16 
50  %  Aug.  18 
75  %  Aug. 
10      Aug. 
42      Aug. 

29  %  Aug. 
64%  June 

320      May 

71%  May 
162%  Aug. 
153%  Jan. 

42  Jan. 
al50    April  28 

65      Jan.     8 

90  Jan. 
149%  Jan. 
164%  Aug. 

92      Sept. 

50%  Oct. 

78%  Oct. 

77%  Aug. 
1 85  May 
139%  Aug. 

61       Sept. 

26  %  May 
i47      Aug. 

59  June 
a  102%  Oct 

89  Oct. 
174%  June 

55%  June 
197      Oct. 

92%  July 

30  Aug. 
159%  Aug. 

Oct. 

Aug. 

Oct. 

Sept. 

June 


8 

8 

9 

17 

18 

18 

5 

27 

12 

16 

22 

17 

7 

7 

28 

14 

12 

15 

28 

18 

12 

7 

21 

7 

29 

5 

7 

7 

21 


62%  April  19 
20  Y2  Feb.  25 
47%  Jan. 
114%  Feb. 
22  Feb. 
60  Jan. 
82      Jan. 


30       Feb.  24 
16      July      2 


7 

43 

64% 

97 
125 
172% 
r94 

30 

50^ 

84% 

15 

41 

r21 

5 

15 
6% 

35% 

69% 

86% 


Mav 

Feb. 

Feb. 

Jan. 

May 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Oct. 

July 

Sept. 

July 

Jan. 

Jan. 

Mch. 


190 

$2 
12 
38 
65 
33 
95 
20 
82 
7 
71 
44 
107 


Jan. 
Feb. 
%  Feb. 
Feb. 
Feb. 

1  '.  Jan. 
Vi  Jan. 
'4  Jan. 
Jan. 
1  .  Feb. 
%  Feb. 
%  Feb. 
\-2  Feb. 


12 
26 
24 

2 
14 
24 

1 
25 
25 
22 
23 
23 

9 
13 
29 
13 

6 

6 
31 

20 
17 
24 
24 
26 

5 
is 
13 

7 
23 
23 
21 
23 


42% 

98 
a20 
r;205 
6% 

34 

18% 

12 

29 

49 

109% 

7 

42 


Jan. 
Jan. 
Aug\ 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Jan. 
Feb. 

Feb. 

Jan. 
Jan. 


lllr* 
105 
111 
151% 

27 

53%  Jan 

96  %  Oct 
116%  Sept 
ol75  April  13 
a93  %  May  18 
173%  Sept.  21 

96      Aug.  23 
104%  May 

t    %  Aug. 

80  %  Aug. 
126      Jan. 

38%  June 
a20      Jan. 

53  %  May 

30      Jan. 

73      July 

60%  Sept. 


13 

12 

16 

22 

5 

15 

5 

15 

15 

.  16 


70      April  23 
31  %  Sept.  29 


71%  June 
139%  Aug. 
34  Aug. 
75  Aug. 
86  %  Aug. 


2 
16 
12 
12 

5 


40%  Aug. 
42%  Jan. 


23 
18 


15% 

54% 
74% 

111% 

a  142 

219 

118% 
47 
77 

a89% 
24% 
61% 

e23% 
12% 
25% 
15  % 
63% 
90% 
91% 

a225 
82% 
16% 
57% 
89% 
50 

103 
49% 
98 
14% 
86 
73% 

123 


Jan.  2 
Oct.  19 
Jan.  4 
Oct.  2 
Oct.  2 
Aug.  16 
Aug.  16 
Sept.  14 
Sept.  14 
June  2 
June  15 
June  16 
Oct.  1 
Jan.  4 
Jan.  8 
Jan.  8 
April  20 
May  19 
May   25 

Aug.  20 


May 
Aug.  3 
Aug.  3 
Aug.  12 
Aug.  12 
Aug.  4 
Aug.  2 
Oct.      4 


May   20 


June 
Oct. 


4 
30 


Aug.  11 


78% 
107 
a20% 
255 

10 

51% 

42% 

20 

47% 

69  % 
122 

11% 

59 


Oct.  18 
Oct.  18 
Aug.  16 
Oct.    20 

Sept.  3 
Aug.  3 
April  13 
June  14 
June  14 
Aug.  4 
Aug.  4 
June  1 
Sept.  20 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


STOCKS. 

N  Y.STOCKEXCHANQE 


SALES  TO  NOV.  1. 


Sales  in 
Oct. 


Shares. 

2,000 

312,600 

8,339 


700 
18,133 
43,675 

428 


118,342 

8,425 

8,200 

4,730 

54,600 

100 


1,200 

12,100 

700 

1,553 
15,140 

3,350 


383,300 

5,800 

15 

67,450 

100 

9,635 

19,900 

$3,000 

47,600 


30,300 
5,360 


15,716 
500 
985 


710 

410 

20,022 

2,700 

379 


14,493 

5,650 

5,000 

15,000 

15,615 

9,465 


18,075 
7,130 
2,800 


Par 
Am  Smelt  Sec,  pref  B . .  100 
Amer  Smelt  &  Refin.-.IOO 

Preferred 100 

American  Snuff 100 

Preferred 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Teleg  &  Cable...  100 
Amer  Teleph  &  Teleg..  100 
Amer  Tob  (new),  pref.  100 
American  Woolen 100 

Preferred... 100 

Anaconda  Copper 25 

Assoc  Merch  1st  pref..  100 

2d  Preferred 100 

Batopllas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas. .100 
Brunswick  Dock  &  C  1. 100 

Butterlck 100 

Central  Coal  &  Coke  ..100 
Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.  100 
Colorado  Fuel  &  Iron ..100 

Preferred 100 

Col  &  Hock  Coal  &  IronlOO 
Comstock  Tunnel 2 

1st  Income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refin.,100 

Preferred 100 

Crex  Carpet 100 

Distillers'  Secur  Corp..  100 
Federal  Min  &  Smelt..  100 

Preferred ...100 

Federal  Sugar  Refining  100 

Preferred. 100 

General  Chemical 100 

Preferred 100 

General  Electric 100 

Granby  Cons  M  S  &  P.  100 

Homestake  Mining 100 

Horn  Silver  Mining...  25 
Ingersoll-Rand 100 

Preferred.. 100 

Internat  Harvester 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred 100 

International  Paper...  100 

Preferred 100 

International  Power  ..100 
Internat  Steam  Pump.  100 

Preferred 100 

Laclede  Gas  (St.  Louis)  -. 

Preferred 100 

Mackay  Companies 100 

Preferred. 100 

Manhattan  Beach  Co..  100 
Maryland  Coal,  pref..- 100 
National  Biscuit 1 00 

Preferred.-. 100 

Nat  Enamel  &  Stamp.  100 

Preferred 100 

National  Lead 100 

Preferred- 100 

New  Central  Coal 20 

New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock .  1 00 
Ontario  Sliver  Mining.  100 

Pacific  Mall  SS 100 

Pacific  Telep  cV  Teleg. -100 

Preferred 100 

People's  Gas  L  &  Coke.  100 
Phelps,  Dodge  &  Co..  100 
Pittsburgh  Coal  of  N  J .  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Republic  Iron  &  Steel.  100 

Preferred 100 

Sears-Roebuck &Co  pf.100 
Sloss-Sheffield  Steel&I.lOO 

Preferred 100 

Standard  Mining 

Tennessee  Copper  Co..   25         6,700 
Texas  Pac  Land  Trust.  100  1 ,350 

Union  Bag  &  Paper...  100         2,450 

Preferred. 100  500 

United  Cigar  Mfrs,  pf__  100  550 

United  Dry  Goods  Cos.  100         7,205 

Preferred 100  6,855 

US  Cast  Iron  Pipe  &F.100         4,400 

Preferred. .100  3,220 

U  S  Express 100         3,115 

U  S  Leather 100  300 

Preferred 100  691 

U  S  Realty  &  Iniprov.100        12,200 
U  S  Reduc  <fe  Refining.  100 

Preferred 100  ion 

US  Rubber 100       35,946 

First  preferred 100         6,725 

Second  preferred 100         2,790 

United  States  Steel. ..100  0,722,779 

Preferred. 100     163,995 

Utah  Copper 10        17,300 

Va.-Carollna  Chemical.  100        35,520 

Preferred 100  700 

Va.  Iron  Coal  &  Coke..  100  L.750 

Vulcan  Detlnntng 100       14,365 

Preferred... 100         3,052 

Wells,  Fargo  Express. .100  son 

Western  Union  Telpg..  100        16,681 
West'ghE&Mfg assent  50        20,100 

Firwt  preferred 60         1,100 


11,325 

3,195 

600 


2,655 
200 

7,600 

300 

27,025 

2,220 
100 

3,600 


122 
10,900 

200 

40,950 

45,763 

1,800 

27,906 


45,920 

10,700 

35,965 

2,941 

3,472 

3,400 

1,000 

15,000 

1,200 

143,07.") 

17,639 

1,130 

20,850 

300 


Since 
Jan.   1. 


Shares. 

79,411 

4,342,145' 

167,035 

450 

2,601 

97,866 

297,839 

17,017 

1,578 

1,107,373 

113,541 

98,432 

62,713 

603,250 

4,211 

2,930 

70,166 

194,811 

43,405 

26,382 

134,576 

25,145 


,205,744 

54,524 

596 

,127,030 

3,300 

390,551 

94,250 

$169,000 

,082,494 

100 

879,563 

135,908 

4,902 

255,899 

9,410 

20,582 

90 

245 

3,770 

4,722 

222,735 

13,140 

4,132 

1,325 


94,972 

77,200 

26,939 

214,690 

201,212 

95,726 

200 

338,722 

124,616 

3,300 

350 

98,810 

30,873 

2,800 


61,884 

9,495 

113,805 

6,454 

790,954 

40,056 

900 

43,483 

1,310 

2,479 

240,235 

15,954 

150,105 

45,763 

1,800 

681,827 

450 

328,748 

44,537 

291,340 

33,931 

33,861 

108,471 

32,655 

I  22, sir, 

16,699 

768,493 

220,525 

2,565 

153,826 

5,168 

900 

247,075 

15,400 

105,161 

19,689 

4,770 

7,205 

26,555 

83,852 

48,816 

6,894 

400 

6,691 

179,280 

15,  100 

I  l  780 

430  773 

17.',, s<il 

52,906 

,isr,,s.-,5 

,261,564 

246,383 

665,825 

8,524 

18,728 

16,082 

1 1 ,278 

1,172 

284,319 

308, 130 

9,267 


Price  about 

Jan.  2 

1909. 


Bid. 

80  % 

83% 
101 
200 

90 

38  X 
131 
129 

77 
127  X 

93 

29  % 

95 
850  % 


Ask 
Sale 
Sale 
Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


97  X 

39  X 
Sale 
130 

80 
Sale 

94 
Sale 
Sale 
Sale 


S3 
24  X 
50 
147 
16 
23% 


Sale 
53 
148 
Sale 
Sale 


32 

101% 
105 

40  X 

56 

25  X 


Sale 
Sale 
108 
Sale 
75 
Sale 


164% 
85 
17% 
72 
45 

37  X 
70% 
81 


Sale 


Sale 

74% 

50 
Sale 

80 
Sale 


80 
60 
98 
157 
109 
88 


90 

65 

100 

159 

Sale 

94 


55 

87 
65  X 
110 
9 
26  X 
12 
56 
20 
40 
84% 


Sale 

Sale 

Sale 

Sale 

13 

57 

30 

Sale 

Sale 


85 
76 
68  X 


100 

77 
70% 


75 

96  X 
117  J* 

14% 

82 

77% 
105  X 

40 

87 


74 

34 
36 


Sale 

120 

Sale 

90 

Sale 

107 

53 

93 

34 

80 

Sale 

4 

Sale 


105      Sale 


12% 

48 

43 
101% 
168 

X 
1 
48  X 
102 
25% 
85% 
100 
76% 
109 


13% 

50 

44 
103 
173 

IX 

4 

Sale 

102% 

Sale 

86 

109 

78 


$45  X 
83 

8% 
64 
97 


Sale 
84% 
94 
66 
98 


29  X     30 


.74 

80 

6 

112 

60  X 
9% 

28 

34% 
106% 

71 

53% 
113 
$47 

44% 
112 

63 
8 

51 
290 

69  X 

854 
115 


75 
90 
19 
119 
62% 

13% 

32 
Sale 
Sale 

74 
Sale 
Sale 
Sale 
Sale 
112% 

66 
8X 

325" 
Sale 
Sale 
1  26 


Bid.       Ask 

91  %  Sale 

99      Sale 

112%  Sale 

280       300 

100  J4  Sale 
61  X  Sale 

134  X  Sale 

126       129 

80        85 

142  %  Sale 

101  Sale 
38  X  Sale 

104  Sale 
ar$48  %Sale 
112      Sale 

1074 

$4  X  Sale 
35  %  Sale 
67  68 
145  149 
20  Sale 
31         32 


46  X  Sale 
110  Sale 
110       120 

45  X  Sale 
101  X  no 

79  X  Sale 


20      Sale 
146  X  Sale 


22  X 

86 
58 

37  X 
80 
87 


Sale 
Sale 

62 
Sale 

89  \ 

91 


Oct.  31. 


Bid. 
91 
98  X 

111 
250 
100  X 

64  X 
133H 
126 

75 
141  X 
100 

35 
103% 
$48  X 

107  % 


Ask 
Sale 
Sale 
Sale 
300 
102 
Sale 
Sale 
128 

85 
Sale 
Sale 

37 
Sale 
Sale 


Lowest. 


Lowest. 

90 X  Oct. 

93  X  Oct. 

110  4  Oct. 


25 
23 

27 


100  4  Oct. 

4 

101   Oct. 

28 

58%  Oct. 

13 

64%  Oct. 

30 

129  4  Oct. 

23 

134%  Oct. 

1 

126   Oct. 

23 

127   Oct. 

27 

$34  44 
33  %  Sale 
61  65 
143  Sale 
17  4  Sale 
31%    33  4 


46  X  Sale 
al09  4Sale 


46  4  Sale 
100  110 
o81      Sale 


142% 
97  4 
214 
85% 
55 
37% 


Sale 


90 
93 

102  4 
168% 


98 

100 
105 
Sale 


98%  Sale 


91 


92 


55 
90 
96% 
123 

6% 
22  4 
17  4 
65% 


49  4 
90 
104 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

35 
Sale 

91 


92  4 

76  4 
3 

60 
117 
125 

214 

95 

89  4 
111 

52 

90 

36 

80 

814 
24 

36  4 

48 


100 

Sale 

Sale 

6 


Sale 

129% 

Sale 

99  4 
Sale 
Sale 

58 
Sale 

44 

82 
Sale 

34 
Sale 
Sale 


115%  Sale 

200       

19  4  Sale 

60  %  Sale 

50  4  Sale 

al06  4Sale 

191      Sale 

5  4  Sale 

6  7 
48  4  Sale 

105  4  108 

48      Sale 

108      Sale 

1174 

91  4  Sale 


36 

87  4 
al3% 

75 
105 


37  4 

SO  '  , 

Sale 
77  4 
111 


100', 
33  4 
86 
86 

12 

127  4 

83 

12 

32 

121 

88% 

SO 
129% 
$50 

46% 
I  10 

72  4 

23 

73 
325 

70 

ss '  i 
144! 


Sale 
34 

Sale 
95 


Sale 

Sale 

14 

36 

Sale 

Sale 
Sale 
Sale 
Sale 
Sale 
123 
Sale 
25 
Sale 

Safe" 
Sale 
Sale 


86 


Sale 

Sale 

61 

Sale 

82 

89 


164  Sale 
99  4  Sale 
85        88 


75 

96 

104 

125 

7 

22 

15  4 

62 


Sale 
125  4 
Sale 
23 

164 
Sale 
30 
50  %  Sale 
89  4  Sale 
104%  Sale 
100 
92 
75  4 

6 

70 

Sale 

128 

214 

97 


91 

75% 
3 

60 
all5 
124 

20  X 

94 

88%  Sale 
all0%Sale 


id 
90 
36 

78 
79% 
2% 
40 

514 
98 
1154 


60 

Sale 

45 

81 

Sale 

3 

Sale 

Sale 

103 

Sale 


21% 
62% 
514 
107  4 
193% 
4 
7 
49 
105 
47% 
106% 
120  4 
92 
117 


Sale 
Sale 
Sale 
Sale 
Sale 
5 
Sale 
Sale 
107 
Sale 
Sale 
124  4 
Sale 


139%  Oct. 

99      Oct. 

33%  Oct. 
102%  Oct. 
x$45%Oct. 
112      Oct. 


26 

1  1 
25 
25 
23 
1 


$4  Oct. 
32  Oct. 
63  Oct. 
138  Oct. 
17  4  Oct. 
30      Oct. 


28 

2S 
26 
28 
30 
14 


43%  Oct. 
108%  Oct. 
all4    Oct. 

43  4  Oct. 
110      Oct. 

78  4  Oct. 

30c.   Oct. 

20  Oct. 
137      Oct. 


23 

27 
13 
11 
27 

22 
5 

20 

28 


20%  Oct. 
83%  Oct. 


27 
25 


35%  Oct. 
714  Oct. 
85  4  Oct. 


25 

27 
23 


92  Oct. 
104  Oct. 
159  4  Oct. 

95      Oct. 

88      Oct. 


27 
5 
25 
15 
25 


Highest. 


Highest. 

91%  Oct. 

101  4  Oct. 

113      Oct. 


143%  Oct. 
101  Oct. 
39  Oct. 
104  Oct. 
$49%  Oct. 
112      Oct. 


4 
2 
8 
4 

20 
1 


$4%  Oct. 
35%  Oct. 
68%  Oct. 
145%  Oct. 
21%  Oct. 
34  4  Oct. 


16 
1 
7 
4 
4 

16 


5T%"6"c"tT 
110  4  Oct. 


all4 

47 
110 

81 

37c 

20 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


146  4  Oct 


7 

7 
13 
30 
27 
16 

7 
29 

4 


23%  Oct. 
87       Oct. 


37%  Oct. 
80  Oct. 
90      Oct. 


30 

1  1 
5 


95  Oct. 
104  Oct. 
168%  Oct. 
100      Oct. 

91  X  Oct. 


14 

8 

2 

29 

11 


95       Oct. 

123      Oct. 

6%  Oct. 

22       Oct. 

15%  Oct. 
x61       Oct. 


o 

7 
6 

27 
27 


46  4  Oct. 

87  X.  Oct. 

104  4  Oct. 


23 

27 
5 


90%  Oct. 

74%  Oct. 

3       Oct. 


2.'! 

27 
4 


113  Oct. 
125      Oct. 

19%  Oct. 

96       Oct. 

85  4  Oct. 
110      Oct. 

52      Oct. 

85      Oct. 


23 
L5 
13 
27 
25 
15 
4 
26 


a79 
76 
2 
35 
48 
98 

114 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


8 
13 
18 

5 

1 

2 

27 


$36  4  Sale 


12 

74 
107 
1194 
111 

31% 

85 

97 

13 
124 

81% 

12% 

314 

49% 
1194 

85  4 

90  4 
128 
$49 

47 
121% 

71 

34% 

85 
406 

77 

S7 
L32 


13  4 

75 
110 
Sale 

Sale 

Sale 

80 
104 

16 
129 
Sale 

Sale 

Sale 

Sale] 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 
Sale 
72 
Sale 
Sale 

150 

Sale 

Sale 
I  io 


17%  Oct. 
60      Oct. 

44  Oct. 
104%  Oct. 
190      Oct. 

4  4  Oct. 

5  4  Oct. 

45  Oct. 
105       Oct. 

44  Oct. 
103%  Oct. 
116      Oct. 

89  Oct. 
119      Oct. 


6 
5 
13 
13 
L6 
25 
14 
23 
25 
25 
25 
5 
23 
27 


$33  4  Oct. 

ss'  ,  Oct. 

12      Oct. 

74  Oct. 
106%  Oct. 
115  Oct. 
109%  Oct. 

31       Oct. 


85 
100 

14 
127 


Oct. 
Ocl. 

Oct. 
Oct. 


SO',    Ocl. 

11%  Oct. 

29      Oct. 

45  4  Oct. 
.)'!  I7  40ct. 
x83%  Oct. 

S5'  .,  Oct. 

125%  Oct. 

$40       Oct. 

45       Oct. 

120      Oct. 

00        Oct. 

24%  Oct. 
71  4  Oct. 

350  '4   Oct. 

75      Oct. 

s.V,  Oct. 
1  io      Oct. 


26 

9 
25 

20 

18 

2S 

1 

8 

25 

10 

4 

14 

23 

29 

20 
27 
25 
23 
13 
26 
25 
11 

8 
I  1 

2 
11 

9 
27 
25 


104      Oct. 

125  4  Oct. 

7%  Oct. 

24      Oct. 

18      Oct. 

66%  Oct. 


20 
22 

i 

i 
i 


51       Oct. 

90%  Oct. 

104%  Oct. 


29 
2 

29 


94       Oct. 

76  4  Oct. 

3%  Oct. 


2 

1 

20 


117      Oct. 
128      Oct. 

21%  Oct. 

97      Oct. 

90  4  Oct. 
Ill       Oct. 

52      Oct. 

91  Oct. 


1 
5 
4 

29 
1 
6 
4 

30 


a80      Oct. 

82  Oct. 
2%  Oct. 

41  4  Oct. 

64%  Oct. 
100  Oct. 
116  4  Oct. 


6 
4 
21 
26 
4 
4 
1 


22 

63 

51 

107 

195 

5 

7 

49 

109 

48 

108 

121 

94 

120 


%  Oct. 
Oct. 
Oct. 


;  ; 


y>  Oct. 

Oct. 
4  Oct. 

Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 

Oct. 
%  Oct. 

Oct. 


28 

30 

30 

30 

27 

2 

29 

2 

4 

1 

1 

21 

4 

is 


$36 

89 
13 
70 

I  OS 

119 

111 
33 
86 

107 
14 

128 
84 
12 
31 
54 

121 
88 
94 

131 

$50 
is 

121 
73 
34 
S5 

475 
79 
ss 


4  Oct. 

■U  Oct. 

%  Oct. 

Oct. 

%  Oct. 
'  .  Ocl. 
■■,  Ocl. 
%  Ocl. 

Oct. 

Oct. 

Oct. 
Oct. 

'  ;  ocl. 

■',  Oct. 
',  Oct. 

4  <)<•(. 
•:,  Oct. 
■\  Oct. 

7H    Oct. 

Oct. 

Oct. 
',  Oct. 
'.,   Oct. 

'..,   Oct. 

%  Oct. 

Oct. 
Oct. 


Oct. 

.   Oct. 

19  145        Oct. 


2 
22 

10 

11 

23 

30 

2S 

2 

2 

20 

4 

10 

6 

30 

30 

1 

8 

2 

4 

4 

1 

10 

30 

1 

30 

30 

io 

1 

1 

4 


RANGE  SINCE  JAN.  I. 


Lowest. 


Highest. 


Sale 

80 

77% 
101 
225 

95 

34% 
121 
120 

75 
125 

90% 

26 

93% 
$37% 
105 
101% 

$2% 

18% 

47 
118 

13 

23% 


Prices. 
Jan.  4 
Feb.  24 
Jan.  2 
Mch.  9 
Mch.  1 
Feb.  24 
June  17 
June  22 
Feb.  24 
Feb.  1 
Feb.  24 
Feb.  4 
Jan.  6 
Feb.  26 
April  2 
Feb.  17 
Jan.  29 
Mch.  9 
Feb.  24 
Jan.  28 
Jan.  13 
Jan.     2 


254 

99% 
al05 

29 

67 

21% 

21c. 

15 
114% 

97% 

164 

73% 

45 

32% 

55 

80 
a45 
a90 

61 

98  4 
150% 

91 
a87 

70c. 


Mch. 

April 

Jan. 

Feb. 

Mch. 

Feb. 

April 

Mch. 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Feb. 

Mch. 

Feb. 

Mch. 

Jan. 

Jan. 

Jan. 

Feb. 

Mch> 

Jan. 

Feb. 


62 

109% 

5% 

18% 

94 

47% 

30 

33  4 
x82  4 
104 
92 
70 

69  4 
2% 


Jan. 

Jan. 

July 

July 

Mch. 

Mch. 

Jan. 

Feb. 

Jan. 

June 

May 

Jan. 

Jan. 

Jan. 


96  4  Jan. 
118  4  Jan. 

12%  Feb. 

82      Jan. 

71%  Feb. 
102%  April 

45  4  Jan. 

80       Feb. 


Sale 

x92% 

104% 

116% 

280 

105 
64% 

136% 

131 
si 

145% 

104 
40% 

107% 

$52 

114 

104% 
$5  4 
36% 
69  4 

1514 
21% 
34% 


Prices. 
Aug.  27 
Aug.  12 
Aug.  6 
Aug.  5 
May  12 
Oct.  30 
Sept.  24 
April  8 
Sept.  23 
Sept.  29 
May  10 
Aug.  27 
June  14 
May  8 
June  25 
Feb.  19 
June  30 
Sept.  21 
Sept.  10 
Sept.  1 
Oct.  4 
May   17 


51% 
111 
all5 

48% 
110 

81 

37c. 

24 
165% 

97% 

26  4 

93% 

61 

414 

95  4 

94 
a51 

96 

95 
108 
172% 
110 

94  4 
$1.60 


Oct.  7 
Sept.  2 
June  9 
Aug.  3 
Oct.  27 
Sept.  29 
Oct.  7 
May  14 
Jan.  4 
Mch.  11 
June  2 
June  1 
May  25 
May  25 
May  12 
Aug.  11 
July  12 
Aug.  3 
Aug.  27 
Aug.  5 
Aug.  12 
Jan.  4 
April  20 
April  17 


104 
1254 
9 

27% 

19% 

69% 

30 

51 

91% 
105 

99 

94 

77% 


'i 
% 


Oct.  29 
Oct.  22 
Jan.  2 
Jan.  2 
Aug.  24 
Aug.  3 
Jan.  21 
Oct.  29 
Sept.  20 
June  19 
June  12 
Sept.  29 
Sept.  23 
June  29 


30 

75 

72 

2 


Feb. 
Jan. 
Jan. 
Oct. 


29  4  Feb. 
48      Oct. 

98  Oct. 
101  4  Jan. 
a  175    May 

10  April 
40  Feb. 
30%  Feb. 

96  Feb. 
169      Jan. 

1  %  Jan. 

3  Mch. 
324  Mch. 

97  4  Feb. 
16%  Feb. 
67%  Feb. 

alOl  Jan. 
x68  Feb. 
107%  Feb. 

$1%  Feb. 
$334  Oct. 

80  4  Feb. 
9%  Feb. 

66      Jan. 

99  Jan. 

115        Oct. 

1094  Oct. 
24%  Feb. 
70      Mch. 
Feb. 
Oct. 
Mch. 
Jan. 
Mch. 
Feb. 
Feb. 
Jan. 
X  Feb. 
X  Feb. 
107    Feb. 
4  Feb. 
%  Feb. 

4  Jan. 
Feb. 

6  Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Mch. 


82 
14 
115 
60 
10 
24 
27 
98 
67: 
41 


$39! 
40' 


57 


45 

300 

64 

74 

110 


2 

120 

11  130 

24 

23 

5 

99  4 

25 

94 

21 

113% 

15 

53 

23 

97 

1 

47 

19 

82% 

13 

87  4 

18 

5% 

24 

41  X 

1 

644 

2 

100 

13 

120 

11 

a235 

21 

24  4 

25 

63 

23 

56 

20 

111% 

30 

200 

4 

9% 

20 

10 

8 

54  4 

24 

109 

23 

49  4 

24 

110% 

6 

121 

23 

94% 

20 

120 

8 

$2  4 

20 

$49 

23 

93% 

24 

15% 

8 

81  X 

11 

110 

28 

1194 

1 

111% 

2-1 

35  4 

2 

87  4 

10 

107 

4 

15 

17 

128 

6 

87 

12 

17  4 

24 

39  4 
57% 

24 

29 

123  4 

25 

89  4 

2.'! 

94  J  „ 

23 

131 

26 

$54  4 

24 

50  '  i 

10 

123  4 

2;; 

75% 
34  % 

1 

80 

85 

5 

475 

24 

81% 

2-1 

90 

3 

145 

Sept.  27 
Sept.  21 
Sept.  20 
Sept.  2 
Aug.  13 
Aug.  12 
Sept.  3 
Aug.  7 
July  30 
Aug.  31 
June  14 
Jan.  16 
Oct.  26 
Oct.  4 
Oct.  4 
Aug.  16 
July  22 
Aug.  21 
Aug.  27 


3 

11 

6 

6 


Aug 
Aug. 
Aug. 
July 
May  13 
Aug.  4 
Aug.  11 
Sept.  29 
July  28 
Oct.  21 
Oct.       4 

Sept.  1 
April  28 
Jan.  4 
July  10 
June  19 
June  29 
May  18 
Oct.  30 
Aug.  7 
June  5 
Aug.  18 
Oct.  20 
Mch.  31 
Mch.  2 
Sept.  17 
June  17 
Aug.  12 
Aug.  19 
Aug.  24 
Aug.  23 
Oct.  l 
Oct.  4 
Aug.  12 
June  14 
Aug.  23 
Sept.  17 
Oct.  30 
Oct.  30 
Oct.  19 
Sept.  14 
Aug.  7 
Sept.  30 


•  Less  than  100  aharea.    x  Er-dlv.     b  Ex-rlghta.     c  Ex-dlv    <fc  righto,     d  1st  paid.  <•  2d  paid.  /  3d  paid.  A  Ex  stock  dlv    fcStamped  axtended. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue. 
As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted  the 
same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from  this 
rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued  inter- 
est in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the  price 
includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  fiat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — AH  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Akron  &  Barb  Belt  g  4s  '42.  J&D 

Alabama  Cent — See  South 'n  Ry. 

Ala  Gt  South  1st  5s  Dec  '27..  J&J 

Gen  M  5s  Dec  1  1927  £..J&D 

Eo  4%sgMay'10  May'16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  5s  July  1  1945  ...J&J 

Alabama  N  Orl  T  &  P  June— 

"A"  deb  5s  g  1910-1940. M&N 

"B"  deb  g  5s  1910-1940.M&N 

"C"  deb  g  5s  Nov  1  1940.A&O 

41a.  Tenn.&  Nor  5s, 1956. A&O 

Ala&Vick— Cong  5s  1921. A&O 

2d  consol  g  5s  1921 A&O 

Vlcks  &  Mer  1st  g  6s '21 -A&O 
Albany  &  North  1st  5s  1946.J&J 
Albany  &  Susq — See  Del  &  Hud 
AlleghenyV  alley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919. .J&J 
Mton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995..Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

A  Seville  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995. -J&J 

A*.ch  &  East'n  Br— 4s  1928- J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995- -A&O 

Adjustment  4s  July  1  '95 -Nov 

Stamped M&N 

Conv  g  4s  1955  (iss  '09).  J&D 

Conv  g  4s  1955  opt J&D 

6onv  g  5s  1917 -J&D 

Deb4sSerH   1910 F&A 

8er    I    1911    F&A 

Ser.  J  to  L  '12  to  '14. F&A 
Tran  8  L  1st  g  4s  1958  .-J&J 
Cane  Belt  Is  5s  1921  op  J&D 
Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28.M&S 
Hutch  &  So  1st  g  5s  1928.  J&J 
San  Ft  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Atl  &  Char — See  Southern  Ry 
AtlKnox&Cin — SeeLouls&Nash 
Atlanta  Knoxv  &  Nor — See  Lou 
Atlan  &  W  Pt— Deb  6s  opt- J&J 
Atlanta  Birm  &  Atlantic — 
1st  m  g  5s  Jan  1  1936  op  .J&J 
Joint  col  tr  notes  5s  '1  Oop  M&S 
Atl&  Birm— 1st  g 5s  1934. J&J 
Atlantic  &  Dan — See  South  RR 
Atlantic  City— 5s  1919... M&N 
1st  consol  g  gu  4s  1951. ..J&J 
Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920. J&J 

4s  1925  opt  1910 J&J 

^Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  1  '52  opM&N 
Certs  of  Indeb4s,irred\M&N 

5%  notes  1910. M&S 

AlaMid— 1st  gu  g  5s'28M &N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  July  '48- J  &J 

NE  of   8  C6s  1933..J&J 

WilCol&Aug  6s  1910J&D 

Brun  &  West  1st  4s  '38.J&J 

Gent  of  8o  Car  6s '21.. J&J 

Char  &  SavGen  7s  g  36.J&J 

Fla  So  1st  g  gu  4s  '45. .J&J 

Nor  &  Car  5s  1939. .A&O 

Pet'b'g— ClassA5s  g'26.J&J 

Class  B  6s  g  1926-.A&0 

Rich  &  Peters  6s  1915. M&N 

Consol  7s  1915 M&N 

Consol  4 %s  g  1940.  A&O 

■    ■  SavFla&W  1st  g6s'34A&0 

1st  M  g  5s  1934 A&O 

•  •  Silver  Spgs  Ocala  &  Gulf— 
£33     4s  g  1918... ..J&J 

Wil  &  Wei  gen  g  5s  '35.  J&J 
Gen  mort  g  4s  1935 -J&J 
Atlantic  Tenn  &  O — See  So  Ry 
Augusta  South — See  South  Ry 
Aug  Term— See  Chart  &  W  Car 
Austin  &  Northw'n — See  So  Pac 
Bait  Ches  &  Atlan — See  Pa  RK 
Bait  &  Cumberland  Valley — 
►  ■  RR  1st  M  6s  Julv  1929--. J&J 

•  Vr  lot  M  fis.Tnlv  1931  J&J 


92 

105 
103 


101 

lfU2 
lfl07 
If  97 
95 

102% 
99 
112 


101 
80 


Bid 


82 

78 

100  % 
93% 
93% 

121 

121M 
121 

99% 

98% 
6  4%% 

93 

99 
108 

96 
103 

f  114% 


isv  &  N 
102 


A  sic 


96 


4%% 


114 

109 

99 

100 

102* 
115 


81% 
100 


100% 

94 

95 
121)4 

121% 
121% 


f 


50 
80 
96% 

105 


/  105 
/  87 
f     92 


89 
/   --- 
100% 
108 

98  % 
123 
101 

95% 
109 
132% 

92% 
112 
109% 
121% 
109 
114 
103 
127 
112 

96 
110 
100% 


112 
110 


4%% 

94 
100 
109% 

97% 
106 


ash. 
105 

66 

"99" 

107 


94 

95% 

89% 
166% 


99% 


Bonds 


94  y2 


114 


Bait  &  Harrisb— See  West  Md 
Baltimore   &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  3%s  g  1925 J&J 

1st  M  4s  g  July  1  1948. .A&O 
Pitt  Jc&M  div  3%s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
8  W  div  1st  g  3%s  1925. J&J 
Central  Ohio — 

Reor  1st  con  g  4%s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22. A&O 

Pitts  June— 1st  g  6s  '22.. J&J 

2d  g  5s  July  1  1922... J&J 

Pitts  &  West— 1st  4s   17.J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25.J&D 

W  Va  &  Pitts  1st  4s  g  '90A&O 

Balt&Poto— 1st  6s  g  gu  '11  A&O 

1st  tunnel  6s  g  gu  1911  ..J&J 

Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43..J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Nor  Maine  Seaport  5s'35A&0 
Plscat  Di  v  g  5s  Jan  '43 . .  A  &O 
Van  Bur  Ex  5s  g  Jan  '43.A&0 
Battle  Creek  &  Stur— See  MichC 
Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927. F&A 

lstggu3%s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Big  Sandy  Ry.  See  Ches  &  Ohio 
Birm  Belt.  See  St  L  &  San  Fr 
Boca  &  Loyal  ton  6s  '23  op.  A&O 
Boonvllle  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany — 4s  1913.A&0 
4s  May  1  1933  gu  NYC. M&N 
4s  May  1  1934  gu  N  Y  C  M&N 

3%sJanl  1951 J&J 

Ref  3%s  1952  gu  NYC. A&O 
Bos  Clin  F  &  N  B.  Se«  Old  Col 
Bos  Cone  &  M.  See  Con  &  Mon 
Boston  &  Lowell  4s  1913. .F&A 

4s  March  1915 M&S 

4sJuly  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932... A&O 

3%s  July  1  1919. ..J&J 

Boston  &  Maine — 4%sg  '44.J&J 

4%s April  1  1929. A&O 

4s8eptl   1926. ...M&S 

4s  Feb  1  1937. .F&A 

4s  Aug  1   1942- ...F&A 

3HsNov  1  1921 M&N 

3%sJan   1923 J&J 

3s  July  1  1950- J&J 

PortsGtF  &  Con  4%s'37.J&D 
Bos&NYAL.  SeeNYNH&H 
Boston  &  Prov — 4s  1918.. .J&J 
Boston  Rev  B  &  L  4%s  '27.J&J 
Bruns  &  W.  See  At  Coast  Line 
Buffalo  Creek  con  e  5s  '45  .J&J 
Buff  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  &  Pittsburg — 

General  5s  g  1937 M&S 

Con  g  4%s  1957 M&N 

Equip g  4%  Ser  F  1927. A&O 

Al  &West  4s  g  guar  1998. A&O 

Clear  &  M  1st  5s  g  gu'43..J&J 

Roch  &  P  1st  g6s  1921. .F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest.     See  Erie 

Buffalo    &    Susquehanna — 

1st  g  4%s  April  1  1953.. M&N 

Refund  4s  April  1  1 95 1  _  -  -  J  &  J 

Burl  Ced  Rap  &  No.  See  CRI&P 

Burl  &  Mo  (Neb.)     See  C  B  &  Q 

California  Northwestern — 

IstM  s  f  g  5s  1928  gu.-.A&O 
California  Pacific.  See  So  Pac 
Cam  &  Clear— 1st  5s  g  1941. J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5s  Mar  1  1913.  M&8 
Can  No— Land  gr  4s  1919. F&A 
1st  con  deb  4s  1930  gu  J&D  30 
Can  Nor  Div  4s  1929  gu.F&A 
Imperial  Roll  Stk  4  V$s  series  T 
Sept   1     1910-IO19  gu    M.t-S 


Bid 


92  % 
99 

88  y2 

92% 
89% 


103 
101 
110% 
108 
102 
97 

100 
94% 

101 

101 

96  y2 

"83"' 

~85~" 

106 

108 

98 


100 
92 


99 

99 
100% 
100% 

89 

89 


99 

99 

99 

99% 
100 

95 
106 
104% 

99 

99 

99 

93 

93 

76 
106% 

99  U 
102% 

112% 


114% 


98% 
100 
115% 
117% 


82 


104 
106 


101 


101 
101 

5% 


Ask 


93 

99% 

90 

93% 
90% 


106 
101 


100 


114% 


115% 
1103^ 


120% 


86 
82 


106 


104  % 

101% 

100 

103 

103 

4%% 


Bonds. 


Canadian  Pacific — 

1st  M  deb  £  g  5s  1915. ..J&J 

Cons  deben  4s  perpetual.  .J&J 

New  Brunsw  1st  g  5s  '34.F&A 

Cons  deb  4s  perpetual.. J&J 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  &  Shaw — See  111  Central 

Carthage  &  Adlron. — SeeNYC. 

Carolina  Cent — See  Seab  Air  Lk 

Carolina  Clinchfield  &  Ohio  — 

1st  g  5s  1938  op J&D 

Catawlssa  Cons  g  4s  1948.. A&O, 
C  R  la  F  &  N— See  B  C  R  &  N. 
C  R  &  Mo  Riv— See  Chic  &  N  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  BrUPac—  1st  g  4s  '48. J&D 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. ..F&A, 

Cons  g  5s  1945 M&N 

1st  In  (up  to  5)  Nov  1945. Oct 
2d  In  (up  to  5)  Nov  1945. Oct 
3d  in  (up  to  5)  Nov  1945-Oct 
Equip  4%s  May  1  1910. M&N 
Equip  4%s  Nov  1  1910.M&N 

Chat  Div  g  4s  1951 J&D 

Macon  &  Nor  g  5s  1946.. J&J. 
Mid  Ga  &  Atl  1st  5s  1947. J&J 

Mobile  Div  g  5s  1946 J&j 

Oconee  Div  1st  g  5s  1945.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt. .M&N 

Chattahoochee  &  Gulf  RR— 

1st  g  5s  July  1  1930.. J&J 

Chat  R  &  South  g  5s  '47.  J&J 

Eatonton  Br  5s  g  1926.. J&D 

Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919.  F&A 

Gen  Inc  g  5s  Feb  1  '49.. Oct  1 

Dutchess  Co  4%s  '40  gu.J&D 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s '87.  J&J 
Equip  4s  Apr '10  to  '12. A&O 
Am  D&Imp  Co  gtd  5s'21.  J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  4%s  June  1  1910.. Q-M 
N  Y  &  L  Br  Gen  g  4s  '41  .M&f 

Gen  g  5s  1941 M&i 

Central  Pacific— See  80  Pacific 
Cent  Vermont  1st  g  4s  '20..Q-F 
Charleston  &  Western  Carol — 

1st  g  5s  Oct  1  1946 A&O 

Aug  Term  1st  gug6s'47.A&0 
Charlotte  Col  &  Aug— See  So'n . 
Chateaugay  Ry — See  Del  &  H 
Chattanooga  Station  Co — 

1st  mort  g  4s  1957  gu J&J 

Chesapeake  &  Ohio — 

1st  Mort  g  6s  Jan  1  1911. A&O 

Term  1st  g  6s  1922 J&D 

1st  con  g  5s  1939 M&N 

General  4%s  gold  1992. M&S 
Gen  fdg  &  lmpt  5s  1929  ..J&J 
Cartrg4sSerB'10-'12  ..F&A 
Car  tr  g  4s  SerC  '10-M2.M&S 
Car  tr  g  4sSerH  Oct'10-16A&O 
Craig  Valley  1st  5s  g  '40. J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Div  1st  con  g  4s  '89J  &  J 

2d  con  g  4s  1989 J&J 

WarmSpVal  1st  5s  g'41.M&8 
Coal  River  Ry  1st  4s  gu45J  &D 
Elevator  Co  g  4s  guar  '38 A&O 
Big  Sandy  Ry  1st  g  4s  '44J&D 
Gr'nb'rRy  1st  g  gd  4s  '40M&N 
Chesterfield  &  Lancaster — 

IstmgSsAugl  1955 F&A 

Chicago  &  Alton  Ry — 

1st  lien  g  3%s  1950 J&J 

RR  refund  g  3s  1949.. A&O 

Eq  Assc'n4s  May'10-16  M&N 

Miss  R  Bdge  6s  g  191 2.. A&O 

Chicago  Burlington  &  Qulncy — 

5s  debenture  1913 M&N 

Gen  M  4s  1958 M&S 

Denv  Ext  col  tr  4s  1922.  F&A 
IllinoisDiv3%s  '49  op  '29.J&J 

4s  July  1  1949 J&J 

Iowa  Div  s  f  5s  1919. ..A&O 

s  f  4s  1919 A&O 

Nebraska  Ext  4s  1927..M&N 

8  W  Div  8  f  4s  1921 MAS 

Rurl  &  Mo(Neb)Con6s'18J&J 
4s  sinking  fund  1910.. J&J 


Bid. 


fl06% 

A07% 

fll4 

/103 

fl31 


98 
101% 


87% 

108% 
/     82 

/  — 

is 

b      5% 
89 
110 
106% 
109% 
106 

104% 

f  101 
/  107 
f  103 
f  104 

102% 
68 

102 

125% 
99% 

107 
99 
99% 

100 

112 


88 

107 
115 


89 

102 
110 


102 
102% 

4%% 
4%% 


b  4%% 


75  X 
5% 


101% 
98% 
99% 
89 

100% 

104 
99% 

100% 
98% 

102 

100 


Ask. 


107% 

108% 

116 

105 

133 


102 
103 


113% 
109% 

"75" 
72% 

4%% 
4%% 


109% 


106 

126% 
100% 
110 

166" 


89 

109 
120 


92% 


113% 

103 

103 

4%% 

4%% 

4%% 


107 

112 

89% 

99% 

97% 

105 

88% 

85 

88 

86% 

87% 

92% 

94% 

95 

74 

77% 
4%% 


101% 
99% 

100 
89% 

101% 


100% 
99% 
105 


b  Basis.     /This  price  Includes  accrued  Interest,    k  Last  sale      J  Id  London      n  Nominal.     «  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Calcago  Bur  &  Quincy — Con. 

Han  &  St  Jos  1st  6s  1911  M&S 

Lincoln  &  N  W  7s  1910- -J&J 

Repub  Val  1st  6s  1919— J&J 

CB4Q  Joint  4s— See  Gt  North 

Chic  Cincinnati   &   Louisville — 

Gen  ref  g  4%s  1953 J&J 

Equip  g  5s  '09  to  '13 J&D 

Cincin  &  Indiana  West  RR — 

1st  g  5sJune  1'52  op'12J&D 

Gincin  Rich  &  Muncie — 

1st  g  5s  1950  op  1910.  A&O 

Chicago  &  Cincinnati  RR — 

1st  g  5s  1952  op  '12  F&A 

Chicago  &  Eastern  Illinois — 

Ref&Imp  M  4s  g  '55  op  J&J 

1st  consol  6s  gold  1934. A&O 

Gen  consol  1st  5s  1937.M&N 

Eq  5s  Ser  B  '04  8ept'10-  -Q-M 

Eq4%s  July'lOto  Jan'15  J&J 

Eq  4%s  Ser  E  to  Aug'15.  F&A 

Ch  &  I  C  Ry— 1st  5s  1936  J&J 

Danv&G  C'k  1st  M  6s'20  M&N 

EvT  H  &  Chic  inc  6s  '20.  M&N 

Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111 . 

Chicago  Indiana  ASouthern  Ry 

Con  m  g  4s  1950  guar    ..J&J 

Ind  Ills  &  la  1st  g  4s  1 950 -J&J 

Chicago  Ind  &  Louisville — 

Refund  mtg  g  6s  1947- - -J&J 

Refund  mtg  g  5s  1947_..J&J 

Indianap&  Louis  Is  4s  '56  J  &  J 

LN  A  &C  1st  6s  1910. .  .J&J 

C  &  I  Div  g  6s  1911.-F&A 

Chl&StLShL— See   CCC&StL 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989   -J&J 

Gen  g  3%s  B  May  1  1989.J&J 

Term  5s  g  1914  .J&J 

Deb  4s  (temp  ctfsi  1934 

Chic  &  L  Sup  L)iv  g  o»  ^i  J&J 
Ch  &  Mo  Riv  1st  5s  1926-J&J 
Chic  &  Pac  Div  6s  1910.  J&J 
West  Div  gold  5s  1921 -J&J 
Dak&GtSo  1st  g  5s  1916-J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
H  &  Dak  Ext  1st  7s  '10- -J&J 

1st  M  5s  1910 J&J 

LaC&DDiv  1st  5sl919 -J&J 
Mllw  &  No  1st  6s  1910.   J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910- -J&J 

So  Minn  1st  6s  1910 J&J 

Wis  &  Minn  Div  g  5s  '21   J&J 
WisconValDiv  1st  6s  20. J&J 
Ch  &  No  M — See  Pere  Marquette 
Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

eink  fd  deben  5s  1933- -M&N 

8inking  fund  6s  1929 A&O 

5s  1929 A&O 

30-year  deb  5s  1921  A&O  15 
Exten  bonds  4s  1926.  F&A  15 
Cedar  R  &  M  1st  7s  1916  M&N 
Boyer  Val  1st  g  3%s  23.J&  D 
Frem  Elk  &  Mo  V  6s  '33.  A&O 

Unstamped  

la  Minn  &N Wist  3%s'35  J&J 

Madison  est  1  st  g  7h  '1 1 .  A  AO 

ManitowGB&NW3%s'41  J&J 

Marshfiext  1st  M  6s '22     A&O 

Menom  ext   1st  g  7f  '11. J&D 

Milwaukee    Lake   8h    &    W'n. 

Con  1st  6s  gold    1921.  M&N 

Mich  Div  1st  g  6s  '24     J&J 

Ashland  Divlst  g  6s'25M&S 

Ex  &  im  s  f  g  5s  1929. F&A 

Incomes   6s    1911 M&N 

8t  P  E  GrTr  1st  6s  g'13.J&J 
Mil&StateLine  1st  3Hs'41J&J 
Mmii  &  lowalst  g3  4s'24J&D 
N  W  Un  7sg  June  i  17  M&S 
North  111  1st  5s  1910.  M&S 
Peoria  &  Norw  3  4s  '26. M&S 
Prin  &  Norw  3  4s  1926  J&J 
SiOUxCity  &  Pac  3%.s'36.F&A 
Wlno  &  St  P  1st  7s  '16  .J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4%s  1930.  M&S 
Cons  mtg  g  5s  1930.      ..J&J 

Income  5s  July  1  1 930 

Chic  Rock  lsl  &  Pac  Railway — 

General  g  4s  1988 J&J 

1st  M  6s  1917  ...    J&J 

Ref  g  4s  1934  op  to  1911    A&O 

Coll  trg4s  May  '10  to  '18M&N 

do  Ser  H  1910      M&N 

do  Ser  l>  I<)I8     M&N 

Eq  4%s  Feb  '10  Feb  '17. F&A 

Chic  It  I  &  Pac  Railroad 

4s  gold   2002  M&N 

Col  trust  6a  g  1913  opt  M&S 

Burl  Cedar  Rapids  &  North — 

Con  1st  &col  tr  5s  g*34  A&O 

Ced  Rap  la  F  A  N  w 

5s  gold  i-'uar  1921      A&O 
M&Stl.  1st  gu  k  7s  '27   J&l) 
Choc  Okla   &   Gull 

Gen  \l  g  6s  Oct  i  I9I9J&J 
Consol  g  5s  1962  M&N 
Choctaw  A  Memphis— 

1st    g   :>s   Jan    1    194!)    J&J 
Peoria  Ry  Ter  ts  '3    gu  opJ&J 
Rock  lsl  .V  Peoria  6s  1925J&J 
Keo&DesM     1st  9-  1923  A&O 
Shlc&st  l.     Bee  \ r.-t.  i.p&sKa 
ChlcStL&NO     s.,-  ill  Central 
Chic  st  I.  &  Pitts     See  Penn  Co 
Chic  St   Paul   Minn    &   Omaha 
Con  6s   bine  |    |«:<0  J&l) 

Con  fl*  r.<l  to  3%s  1930  J&l) 
Ch  St  P&  M  1  si  L'  6s  1918  M&N 
North  Wisconsin  6c  '30  J&J 
StP&SvC  Ht  v  0s  I9IH  A&O 
8  8  M&SW  1st  M  5s    15    M&N 


Bid. 


100 
100 
102 


/     43 


90 
90 

90 


127 

112  % 
5% 
5% 
5% 

113% 

107 

107 

116 


97  % 

128% 

114 
92 
100% 
101 


102  % 
103" 


107  % 
110K 
100 
108% 
104 
117% 
118% 
100 
99% 
106% 
100 
105 
100 
100 
107% 
118 


112% 

89  % 
111% 
111 
108% 
10o 

99 
115% 

93  % 
129 
129 

91 
103 

89 
109 
103% 

117% 
119% 
120  4 
111% 
102 
102  % 


93  % 
118 

99  % 

93 

93 

90  % 
117 

88 
48 


98% 
112 


5M% 
99% 
93% 

4%% 

77% 
91 

113% 

106 
124 

105! 


Ill  % 
85 

I  15 
103 


127 
92 
128% 
126 
114% 
103 


Ask. 


48 

100 

100 

100 

86 
129 


4%% 

44% 
4%% 


119 


96 
98% 


95 


103 

88% 


94% 


101% 
109% 


118J- 


108% 
101% 
107% 


114 

90% 
112 


109% 
107% 
100% 


94% 


119% 
123% 


91% 
94  % 


119 


10 

99% 

112% 

90  % 

4%% 


95 

4%% 

77% 
91% 

114 


105"% 

I  I  I 

112 
89 


127% 


Bonds 


Chicago  Subway — 

1st  lien  g  5s  1928  op J&D 

Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936- -J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

Chic  &  West  Mich — See  Pere  M . 
Chic  Wis  &  Minn — See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R  I  &  P 
Cin  Bluff  &  Chic  5s  1933 .-.M&S 
Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937. -J&J 

Refund  g  4s  1954 J&J 

4%%  g  col  notes  '08  opt  M&S 
4%  g  col  tr  notes  '13  op  J&J 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11  .J&J 
C  I  St  L  &  C— See  C  C  C  &  St  L. 
Cincinnati  Indianapolis  &  W — 
1st  &  ref  g  4s  1953  guar.J&J 
Ind  Dec  &W— 1st  g  5s'35  J&  J 
1st  g'd  g  5s  1935  J&J 

Equip  4s  1909  to  1911M&N 
Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942..M&  N 
Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4%s  May  '10-1916. M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21. J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &Jeff— See  Pa  &  No  W 
Clearf  &  Mahoning— See  BR&P. 
Cleveland  Akron  &  Columbus — 
Gen  gold  5s  1927.-.,.  .M&S 

1st  cons  gu  g  4s  1940 F&A 

Unguaranteed 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993. ..J&D 

5%  g  notes   1911 J&D 

Cairo  Div  1st  g  4s  1939- -J&J 
C  W  &  M  Div  lst4s  g'91.J&J 
8tLDiv  lstcoltrg4s'90M&N 
Spr&Col  Div  4s  1st  g  '40.M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co— 

1st  gold  guar  4s  1953- M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A&O 

CIS  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr(g»105  M&N 

CinSan&Clev  con  g  5s  '28 .J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914-.J&D 

Cons  sink  fd  7s  1914. .J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 
Ind  &  StLlst  7s  1919  A.  .J&J 
1st  7s  July  1919  Ser  B.M&S 
1st  7s  July  1919  Ser  C.M&N 
O  Ind  &  W  g  5s  Apr  1938. Q-J 
Peo  &  East  cons  4s  '40-  -A&O 
2d  cons  inc  4s  1990- -Apr  1 
Cleveland  Lorain  &  Wheeling — 
Con  now  1st  g  5s  1933-  -A&O 

Stamped  subject  to  call 

Con  refg  g  4%s  '30  red.  J&J 
Clev  &  Mah  Val— 5s  g  1938-J&J 
Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts — See  Penn  Co. 
Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co— 

1st  gold  5s  Apr  1  1919. -A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47. J&J 
Colo  &  So  1st  g  4s  1929.- -F&A 
Refg  M  g  4%s  May  1  '35  M&N 
Eq  5s  8er  A  Apr  '10  17.  A&O 
Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

1st  gs  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr— See  South  'nRy 
Col  Hock  Val &T— See  Hock  Val 
ColConnect  &  Ter— See  Norf &W 
Concord  &  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 J&l) 

Deb  3  4s  June  1  1920. -.J&D 

B  C  &  M  imp  6s  1911 J&J 

Conn  &  Pass— 1st  g  4s  '43  A&O 
New  &  Rich  g'd  5s  1911  J&J 
Conn  River— Gold  4s  1943. M&S 

34s  Jan  1   1923 J&J 

Cuba  Eastern  1st  6s  1933.M&S 
Cuba  RR— 1st  g  5s  1952-  -  -1  &  J 
Cumberland    &    Pennsylvania-  - 

1st  g  5s  1921 M&N 

Current  Itiv— See  K  C  Ft  8  &  M. 
Dak&GrSo— SecChioMil  &  St  P. 
Dallas  &  Waco — See  Mo  K  &  T. 
DawsRy&C'l — See  El  Paso  & 
Dayton  &  Mich— 8ee  Cm  H  &  I) 
Dayton  A  Union  1st  7s  L909J&D 
Income  tis  due  after  1910.J&D 
l>nlaw»re  &   Bound  Brook — 

1st  con  g  34s  1955 F&A 

Delaware  &   Hudson — 

Conv  deb  4h  June  15  '16.  J&D 
1st  lien  equip  g  4  4s  '22    J&J 

1st  &  refg 4a  1943 M&N 

Pa  Div  7s  Sept  1917..  M&S 
Adlrond'k  1st  44.s'42gu  M&S 
Albany  &  SUM  3  4s  g  1940 
(conv  bef  1916)  gu  .A&O 
Bluff  Pt    Land   Imp  Co— 

1st   M  e  Kiiar  4s  1940   .J&J 
Chateauga  v  Ore  &  Iron — 

Cuar  g  4s  1942.  ..  J&.l 

Hudson  Coal  Co 
Gu  deb  4a  i9io-i»i7  M&N 

Kens&Sar  reg  1st  7s  '21  M&N 
rjttca  Clin  &  Hint?  5s  1039  l&.l 


Bid 


104 

111 
93 


t 


106% 


106 

101 
1  94 
f  65 
96% 

86 


88 
104 
105 


102% 
94 

93 

65%% 

85 

117 


94% 
95 

80 

97% 

97% 

5% 

104 
99 


99% 

98 

92 
102 
101 
100 
I0c 

94 

101 " " 

103 


South w 

100 
98 

90 

101  % 
102% 
H  0 
119 
104 


91 

88 
16 

12S 

lin 


Ask. 


75 


112% 
94 


40 
108% 


96 
80 
97 

90 

100% 


90 
106 


5% 
90 
122 


108 
95 
92 

111% 

96% 
100% 
94% 
93 

98 
101% 

"95" 

96 
93 

--  -- 

90 

91 

93 

100^ 

105 

109% 

96 
102% 

109 
110 
125 

III 

120~" 
120 
120 
100 
92% 
f     62 

93 
64 

112 

111 

99 

113 

114 
113 

96% 

98% 

81% 

97  % 

97% 

4%% 

1054 
102 


99 


25 


estern 


102 

103% 
100% 
120 


101% 


Bonds. 


Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.  -J&D 

4%s  Pur  Mon  Jan  '12. -J&J 

Ref  g  3%s  Dec  1  2000.  J&D 

N  Y   Lack   &  Western — 

1st  6s  g'd  Jan  1  1921.. J&J 

2d  5s  g'd  cons  1923- -.F&A 

Term&  Imp4sgd '23-M&N 

Osw  &  Syrac  gu  5s  '23 -M&N 

Valley  N  Y  1st  os  1911F&A 

W  arren  1  st  ref  g3  %  s  2000F  &  A 

Denver  Northwest  &  Pacific— 

Northw  Term  g  5s  '20  guJ&  J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936-- J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928 J&D 

1st  &  refg g  5s '1955  op  .F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939.-.J&J 
1  st  cons  g  4s  1 949  op . .  A  &O 
UtCt4s  gd  g  Jan  1  '17.  A&O 
Utah  Fuel  I  st  5s  '31  _ .  M&S 
Des  Moines  &  Ft  Dodge  RR— 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern— 

1st  g  5s  1931  opt  1906..J&J 

DesMoinesUnion  5s  1917-  -M&N 

Detroit  Grand  Haven  &  Milw — 

1st  Equip  6s  Nov  14  '18.  A&O 

Con  guar  63  Nov  15  1918.  A&O 

DetGrRapids&W— See  Pere  M 

Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911  ..A&O 

Detroit  Toledo  &  Ironton — 

Ohio  South  g  4s  Mar  '41  .M&S 

Gen  lien  &  div  1st  g  4s '55  J&D 

Con  M  g  4%s  1980 F&A 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953- J&J 

Duluth  &  Iron  Range — 

1st  5s  1937- A&O 

2d  mort  6s  1916 J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923.J&J 

Gen  g  s  f  5s  Jan  1  1941. _J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  g  5s  1916  op  1911- .     J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line— See  StP&Dul 
Dutcness  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry. 
Eastern  Minn — See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941.. M&N 
ElmiraCort  4  Nor-- See  Leh  Val 
Elmira  &  Williamsp  6s  '10. J&J 

Income  5s  2862   .     A&O 

El  Paso  &  Rock  Isld — See  El  Pas 
El  Paso  &  Southwestern    Co.- 
Ne*  Mexico  Ry  &  Coal  Co — 
1st  coll  tr  g  5s  Oct  1  '47  A&O 
lst&con&coll  trg5s'51A&0 
Dawson'Ry  &  Coal — 

1st  col  trg5s'51  gusfJ&J 
ElPas&RI  1st  ggu  5s'51  J&J 

N  Y  &  E  1st  4s  ext  g'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923- - -M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920- .M&S 

Prior  lien  g  4s  1996 -J&J 

Gen  lien  g  4s  1996 J&J 

Conv  g  4s  1953  Ser  A. ..A&O 

Series  B . 

Equip  g  4s  Dec  1909  ..J&D 
Eq  g4s.May'iO-Nov'16M&N 
Notes  6s  Apr  8  1911  ...  A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buffalo  &  Southwestern — 
1st  g6s'08extat5%  '18J&J 
2d  g  5s  '08  ext  to  1918.J&J 
JeffRR5sgu'09ext  to'19  A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935  A&O 
Newb  &  N  Y  1st  5s  1929.J&J 
NJ  &  NY  1st  6s  1910-  ..M&N 
NY&GrLakegug5s  '46. M&N 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922- -M&N 
NYLE&WD&l  Co— 

1st  6s  cur  1913 J&J 

N  Y   Pennsylvania  &  Ohio — 
Prior  lien  4%s  1935.. M&S 
Equip  trust  5s  1910... Var 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937- -J&J 

2d  mort  4%s  1937. ..F&A 

Gen  mort  5s  g  1940.. F&A 

Term  1st  g  5s  1943. .  .M&N 

Midl'd  of  NJ  1st  6s'10  A&O 

Wilkes  &  Eastlstg5s'42JAD 

Erie   &   Pitts — See  Penn   RR. 

Evans  1 1  end  &  N  ash     See  Louisv 

Evansville    &    Indianauolis — 

Consol  g  g'd  6s  1926 J&J 

Ev  &  In  1st  g  g'd  6s  '24.  -J&J 
Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 -J&J 

1st  gen  5s  gold  1942 A&O 

K<i  44s  Set  C  1910-1916  F&A 

Mt  Vernon  1st  6s  g  1923.  A&O 

8ul  Co  Br  1st  g  5s  1930.  A&O 

K  T  H  &  Chic— See  Chic  &  E  111. 

i^argo  &  80— See  Chic  M  &  St  P. 


Bid. 


112% 

113 

100 


117% 
109% 
100% 
107 
100 
93 

90 

96% 
104 
102% 

93% 


Auk 


113 
115% 


118! 
110 


112 


90 


91% 


102 

108 
103 


95 
91 

32 

72 
50 


85 

110 

104 

105 
105 
106 

98% 

110 


112 


&  Nash 

1134 
112 

112 
99 
6% 


99 


93 


93% 

95 

84% 

95 

95 

92 


111% 
109 


94 

38 

80 
60 
35 

89 


107% 
101 


114 


100% 

109 

112 

0  &  Sou 

thwest . 

97 

100 

96 

98 

96 

100 

102 

107 

100% 

105J4 

106% 

103  % 

106% 

99  Vx 

121% 

122% 

124 

84 

86 

75% 

76 

82 

72 

6   5% 

4%% 
4%% 

6   5% 

~80"" 

"83% 

115% 

117% 

102 

104 

95 

101 

98 

114H 

115 

124% 

101 

100 

105 

113 

105 

101 

if  101 

103 

104 

106% 

"88% 

112 

100 

100% 

103 

106 

115 


115 
102% 

■1  ■•,':;, 

109 


t  I  he.   price   Includes  accrued   Interest       k  Last   sale       Hit    London       n  Nominal       »  Sale  price 


NOV.,  1909.; 


RAILROAD  BONDS. 


NOTICE. — All  bond  prices  are  now  "and  interest"  excep    where  marked  "f."  and  income  and  defaulted  bonds. 
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Bonds. 


Fitchburg— 4%s  May  1*14  M&N 
4%s,  Refunding,  1928. -M&N 

4s  March  1  1915 ..M&S 

49  July  1  1916 -J&J 

4s  Refunding  1925 M&N 

4a  Refunding  Mar  1927. -M&S 

48  Refunding  1927 A&O 

4s  Jan  1928 J&J 

S%s  Oct  1  1920 A&O 

3%s  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint&Pere  Marq — SeePereMarq 
Fla  Cent&  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

1st  m  g  4Hs  1959.       .   J&D 

Coll  tr  6s  Aug  1     1910.. F& A 

Coll  tr  6s  Aug  15  '10.F&A15 

Florida  South'n — SeeAtCoast  L 

Florida  West  Shore — 

1st  g  gu  5s  1934 .J&J 

Fonda  Johnstown  &  Gloversv— 
1st  cons  ref'g  g  4%s  1947.J&J 

Gen  ref'g  g  4s  1950 J  &J 

1st  conref  4%s'52opt..M&N 
rt  Worth  &DenCity '6s  21.J&D 
Fort  Worth  &  Rio  Grande — 

1st  4sg  1928    J&J 

Fre  Elk  &  Mo  Riv— See  C  &  N  W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929.  .A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  g  5s  1946 M&S 

Geor  Midland — See  Southern  Ry 
Georgia'  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922. J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26. A&O 
Gila  Vai  Globe  &  Nor — SeeSoPa 
Gr  Rap  Bel  &  Sag — SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g  4%s  1941 J&J 

Muskegon  Div  g  5s  1926.  -J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10. J&J 

1st  gg  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950. .  -  July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921  .J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 
Mort  g  6s  Apr  1910-'! I. A&O 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu._.J&J 
Han  &  St  Jo— See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4%s  July  1  1923.J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g  4%s  1999 J&J 

Car  tr  g  4%sMay'10-'12M&N 

Eq  g  4s  SerA  Feb'10-'17F&A 

Col  &  H  V  Ext  4s  1948.  -  A&O 

Col  &  Tol  1st  g  4s  1955- -F&A 

Ohio&WVa  1st  7s  1910. M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'l^g  f  g  5s  Sept  1922. M&S 

Housatonic— See  N  Y  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston &Tex  Cert — See  So  Pac 

Hudson  Co6%notes  1910.  -F&A 

6%  g  notes  Oct  15  '11.A&015 

Hudson  &  Manhattan — 

1st  M  4%s  1957  conv..F&A 
N  Y  &  Jer  1st  g  5s  '32  opt  F&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con. 5s  g  Mar  31  1925.. .A&O 
Hutchinson  &  S — See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951 J&J 

1st  g  3%s  1951 J&J 

MainL'e  ext  1st  g3%s'51A&0 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  3%s  1952.J&J 
Ref  g  4s  1955  op  1918. -M&N 
Cairo  Bridge  4s  g  1950- . J&D 
Lltch  Div  1st  g  3s  1951  ..J&J 
Louisv  Div  3%s  g  1953. -J&J 
Middle  Div  reg  5s  1921.  .F&A 
Omaha  Div  1st  3s  g '51-  F&A 
St  Louis  Div  3%s  g  1951  .J&J 
8t  Louis  Div  3s  g  1951.. J&J 
Sp'gfield  Div  Ext  3%s  '51  J&J 
Western  lines  g  4s  1951- .F&A 
Chicago  St  Louis  &  N  O— 
Cong  5s  June  15  '51  J&D15 
Con  g3%s  J'ne  15  '51J&D15 
Mem  Div  1st  4s  g  '51 .  _  J&D 
Kankakee  &  Southwestern- 

lst  mort  5s  1921 F&A 

St  Louis  Alton  &  Ter  Haute 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s'32M&S 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cin  I  &  W 

Indiana  111  &  la — See  Chic  Ind 

India'l   &  Louisv— See  Chic  Ind 

Ind  &  St  L— See  C  C  C  &  St  L 

Indian  Un'n  1st  4%s  '26.. M&N 

Interbor-MetlSee  Street  &  Elec 

Inter  Rap  Tr)     Ry  Securities 


Bid. 

Ask. 

101  H 

105 

99% 

99% 

100 

99% 

101 

100 

100 

94 

95 

94 

95 



140% 

102% 

166% 

100  h 

90 

95 

92 

92% 

85 

88 

114% 

86 

88 

97 

100 

90 

95 

90 


/  100 

f  112 

f  105 

f  93 

108  % 

104 


104 
65 

100 
If  97 
If    81 

95% 

77 

100 
93 


87 

99 
101 


98  % 

99 
101  - 

90 


99% 
101 

85 
103  % 

95 

91 

100 


loi  % 

93 


If    85 
100  ^ 
100% 


99  % 


78*6 

88  y2 

105 
75 


117% 
90 
97% 

108% 

119% 
97 
95 


&  Sou 
&  Loui 

85 


95 


96 
109% 


99 

84 

96 

81 

103 
99 

95  % 

90 


104  y2 


101% 
100 


100% 
103 

86% 
104% 

97 

93 

101 


95 


87 
102 


89% 
99  % 
102 
79  y2 
89  V 


90 
90% 

166  ~~ 


92 
99% 


100 


sv 


Bonds 


Bid.       Ask 


International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep. .. 

3d  4s  gold  1921... M&S 

Equip  5sJuly'09toJan'13  J&J 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent — 1st  g  5s  1938.  .J&D 
1st  &  ref'd'g  g  4s  1951..M&S 
Iowa  Falls&SC— 1st  7s  '17.  A&O 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916- -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    4%s    ser    B 
Feb  '10-'Aug  1915  __.F&A 
Current  Riv  1st  5s  1927. A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934_. ..M&S 

Income  5s  1934 Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s  '22.. F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10- M&S 
Kansas  Citv  Mexico  &  Orient — 

1st  g  4s  1951 ...  F*A 

Kan  City  &  NW  1st  g  5s  '33.J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 
Nodaway  Val  1st  7s  1920  J&D 
Tarkio  Val  1st  7s  1920. -J&D 
Kan  City  Southern — 

1st  g  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  (w  i) 
Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911. .M&S 

1st  consol  g4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g  5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45. -A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Val  lst4%sJlyl'HA&0 

2d  6s  Oct  1912 A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  irred  ..J&D 
Con  M  6s  R  gold  1923. . -J&D 

Con  M  4%sC  1923- J&D 

Con  M  4%s  ann  irred J&D 

2d  M  7s  1910 M&S 

Gen  cons  g  4s  2003 M&N 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N 

Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 

1st  gug5s  1914 A&O 

Lehigh  &  Lake  Erie — 

1st  4%s   1957   gu M&S 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945..M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

4%s  g  1940 J&J 

Lehigh  Val  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  Va!  1st  5s'42.M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  434s  1939 A&O 

Cons  4s  1939 A&O 

Snoe  Shoe  Coal— lst5s'10  J&J 
Lehigh  &  Wilkes — See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935.. .  .F&A 
Lincoln&N'west— See  C  B  &  Q 
Litchfield  &Mad  lst5s*34.M&N 
Little  Miami — Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar J&J 

Long   Island — 

Unified  g  4s  1949. M&S 

Refund  g  gu  4s  1949 M&S 

2d  mortgage  7s  1918 F&A 

1st  cons  g  5s  July  1  1931. Q-J 
1st  cons  g  4s  July  1  1931 .  -Q-J 

Gen  mort  g  4s  1938 J&D 

Ferry  1st  4 Ms  con  g  1922  M&S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934.  .J&D 
Brook &Mon  1st  g  6s  1911  M&S 

1st  5s  1911 M&S 

2d  5s  1938 J&D 

LI  City  &F— 1st  6s '11. M&N 

1st  con  g  5s  May  '37. .M&N 

N  Y  Bay  Ex  R  1st  5s  g  '43J&J 

N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935 A&O 

NY&  RB  1st  g  5s  1927. M&S 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 


110 

s  106% 

106 

30 


100 

105 

76 


101 


108 

96  % 

82 
118% 

b      5% 
100 

99% 

93  % 

89 

91 

104  y2 
98 
100 
100 

68 
100 


104 
104 

72% 

100% 

ouis   W 


99% 

85 


114 
107 


&  H  R 

85 

100 
100 
101 
100 
95 
102 
h   Valle 

106 
148 
119 
105 
112 
101% 
97% 

108 

102% 
101% 

100 


109 
97% 
106% 


103 

116 

107 

99 

100 


55 

95 

101 

85 

96% 

98% 
115 
112% 

99% 

97 

98 

90 
105 
100% 
100 
105 
101 
105 
100 

106 
103 

102% 


107 

107 

40 


106 

77 

120 


109 

97% 


119% 

4%% 
102 

100% 

94 


92 


70 
105 


73% 

100% 

at  &  G 


100% 


114% 


114% 
95 


150 
121 
107 


102% 
97% 


96 

109% 

99 
107 

115% 


117% 


90 

97% 


99 
104 

97 
108 
102% 


106% 


Bonds. 


Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op  '07.. M&S 
La  Western — 1st  6s  1921.- -J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St 

1st  mort  g  5s  1946- J&J 

Louisville  &  Jeffersonv  Bridge — 

Guaranteed  gold  4s  1945 .M&S 

Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  g5s  1931 M&N 

5%  g  notes  1910.. M&S 

At  K  &Cin  div.g  4s, 55  M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 

Consol  g  4s  2002 M&S 

Lou  C  &  Lex  4%sg  '31.M&N 
N  O  &  Mob  1st  g  6s  1930.J&J 

2dg6s  1930 J&J 

Pad&Mem  div  1st  4s  '46-F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21  .M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916-M&S 
S&NAla  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931  .M&S 
Kent  Central— 4s  g  1987.J&J 
L&N  Mob&Mont  4%s'45M&S 
Louisv  &  Nashv  South'n  joint 
gold  4s  1952  op  1907.--J&J 
L&NTermlstg  4s'52  gu.J&D 
NasF&S  1st  gu  g  5s  '37.  .F&A 
Pensa&  Atl  1st  6s  gu  '21  .F&A 
8  &  NAla  Con  M  g  5s  '36-F&A 
Macon  Dublin  &  Savannah 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923- J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  4%s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933.  -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s'30.M&N 

UpperCoosEx4%s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924 

Manitoba  &  Southeastern- 

lst  gu  4s  £  Feb  1  1929- -F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va   5s  1955,  gU.F&A 
Maryl  &  Pa  1st  g  4s  1951. .M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  Mg  4s  1955. J&D 

McK'sp'tA  B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
Meridian  Terminal — 

1st  M  4s   1955  guar M&N 

Mexican  Central — 

Consg4s  1911 .J&J 

Central  Tr  Co  ctfs  of  dep. . 

1st  con  inc  3s  Jan  10  '39-July 

Central  Tr  Co  ctfs  of  dep_- 

2d  con  inc  3s  Jan  10  1939- July 

Equip  &  coll  g  5s  1917-.A&0 

2d      Ser      5s      1919 A&O 

i  Mexican  International — 

Prior  lien  g  4%s  1947-..M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 

Mex  Nor  1st  g  6s  1910 J&D 

Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Val 
Midland  of  N  J — See  Erie 
Midland  Terminal  5s  1925-  -J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win — See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921. -A&O 
So'west  Ext  1st  g  7s  '10.  J&D 
1st  consol  gold  5s  1934 ..M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911     ...F&A 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  g  4s  1938- J&J 

2d  M  g  4s  g'd  1949 J&J 

MSSteM&Atl  1st  4s  '26-J&J 
Minn  k  Pac  1st  4s  1936. -J&J 
Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  m  g  5s  1949  opt J&J 

Miss  Riv  Bdg— See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990. J&D 

2d  gold  4s  June  1  1990- .  .F&A 
1st  Extension  5s  1944...M&N 

1st  &  ref  4s  g  2004- M&S 

GenMsf  g4%s  1936 J&J 

St  Louis  div  g  4s  2001- -.A&O 
Boonville  RR  Bridge — 

1st  ggu  sf  4s  1951.. -M&N 
Dal&Waco  1st  gu  5s  '40. M&N 
Kan  C  &  Pac  1st  4s  g  '90.F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942.  A&O 
Missouri  Kansas  &  Okla — 

lstggu5sMavl  '42. -M&N 
M  K&Tof  Tlst  5strn'42.M&S 
Sherman  Shreveport  &  S — 

1st  M  gu  gold  5s  1943.J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943.M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944  _M&N 
Mo  Pac— Consol  6s  1920. -M&N 
3d  7s  ext  to  Jul'38at4%  .  M  &  N 
Trg5sstpd  Jan  1  1917. -M&S 
Col  trust  5s  1920 F&A 


Bid.       Ask 


108 


109 

93% 

116% 
115 
99 
110 
100% 


112 

92 
104% 
125  % 
118% 

96 
106 
114% 

68 
102 
100% 

111 

108 
97 
105% 

91 

97 


110% 
110 

95 


105% 
108% 
101% 
100% 

99 
100 

94 

95 

99 

106 

86% 


f 


115 

101 

91 


85% 


98% 

111 
95% 

"99% 

166% 
94 
116 

126" 

"96% 
108 

"75"" 


98 
112% 

ill" 

96 


100 
108 

88 

100 

117% 
103 

92% 

67 

86% 


82 

87 

95 

96 

"24" 

"27% 
24 

97 
97 

100 
83 

99 


96%  s     98% 
94 


133 

108% 

102 

107% 
83% 
98% 


99 
92 
98% 
90 


94 


98% 
87% 
103 
84% 


85% 

90 
105 


105% 
109" 


90 


95% 
101% 
101% 


109% 
84 
99 

99% 


97% 


99% 

88% 
105 
85 
92 


92 

"95" 

113% 

107% 
105% 

111 

112 
108% 

100 
112% 

ioi% 
102% 


b  Basis.     /  This  price  Includes  accrued  Interest,     k  Last  sale.    I  In  London,    n  Nominal,     s  Sale  price. 
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Bonds. 


Missouri  Pacific — Concluded 
Equip  Ass'n  certfs  5s  gu  Ser  C 
June  1  1910  to  1913.. Q-M 
Gold  4s  Marl  1945  opt. -M&S 

Central  Br.  4s  g  1919 F&A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920.. F&A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J&J 

St  L  R  E  1st  5s  1938.  _M&N 
Car'deletBrlst4%s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ref'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Genconstpdgug5s'31  A&O 
Rlv  &  Gulf  Div  4s  '33.M&N 
Lit  R'kJn  lst6s  gu'16  A&O 
Pine  Bluff  &  Western — 

1st  gu  g5s'23op'13  A&O 

VerdVal  I&Wlst  5s'26  M&S 

Moblle&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt J&J 

Mobile  &  O— 1st  g  6s  '27..J&D 
1st  exten  6s  July  1927.. .Q-J 

Gen  g  4s  1938 M&S 

Eq  5s  guar  1910-1914..  .A&O 
Montgom  Div  g  5s  1947  F&A 
8t  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk&Malone—  See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Manong  River— See  Bait  &  Ohio 
Morgan's  La  &  Tex — See  So  Pac 
Morris  &  Essex— See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928  ..  A&O 
Centreville  Br  g  6s  1923. J&J 

Jasper  Br  1st  6s  1923 J&J 

Lebanon  Br  6s  Jan  1'17.-J&J 
McM  M  W  &  Al  1st  6s'17.J&J 
Tracy  City  Br  6s  1917... J&J 
Wash  Flor  &  Sheff— See  L  &  N 
National  Rys  of  Mexico — 
Pr.lieng4%ss  f  1957.. .J&J 

Gen  M  4s  1977 .A&O 

National  RR  of  Mexico — 
Prior  Lien  g  4%s  1926. ..J&J 

1st  cons  g  4s  1951 A&O 

Nebraska — See  C  B  &  Q 
Nev-Cal-Ore  Ry— 5s  1919.M&N 
Newcas  &  Shen  Val  6s  '17.J&.I 
N?w  Eng  RR— See  NYNH&H 
NHav& Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer.  &  New  York — SeeErie 
New  London  Nor  1st  5s'10.J&J 

1st  4s  July  1  1910 ..J&J 

New  Mex  Ry  &Coal — See  ElPaso 
New  Orleans  &  Northeastern — 
Prior  1  g  6s  Nov  1  1915  .A&O 
Equip  4%s  Apr  '10-'13.A&O 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 .J&J 

Newport  &  Cincinnati  Bridge — 

4%s  g  g'd  1945 J&J 

N»wd  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
Nev  York  Central  &  Hud  Riv— 
Ref'g  g  3%s  July  1  1997.J&J 

Deb  g  4s  1934... _M&N 

5%  g  notes  1910 F&A 

NYC  Lines  eq  5s.'10-27.M&N 
LS  Col  trg334s  1998. ..F&A 
M  C  col  tr  g  3%s  1998... F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

Clf  BitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension — 

1st  gtd  g3%s  1951-..A&0 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942. J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  334s  1997... J&D 

Deb  g4s  1928. .M&S 

Gold  4s  1931 M&N 

5%  g  notes  1910 F&A 

K  A  &  Gr  R  1st  5s '38  J&J 

Kal&WPig'nMt  g  5s'40J&J 

Mahon  C  RR  1st  5s'34  J&J 

Michigan  Central — 

5%  g  notes  1910 F&A 

5s  cou  '31   D&BC  div  M&S 

Deb  g 4s  1929 .A&O 

1st  5s  Kal&SH  1939  M&N 
1st  mtg  M  Air  Line4s'40J&J 
lstg4sJol&NoInd'67J&J10 
1st  g  3%s  JL&Sag  '51  M&S 

1st  g3%s  1952 M&N 

HayC&BClstMg3s'89    J&D 

Bat  C  &  S  1st  gu  g3s'89J&D 

Toledo  Can  South  &  Det. — 

1st  g  4s  1956  guar. .J&J 

Moh  &  Mai  4s  1991  ...    M&S 

Consol  gold  334s  2002  M&8 

N  J  June  1st  4s  gu  1986.  F&A 

NY&Har  1st  g  3%s  2000M&N 

N  Y  &  Nor  1st  g  5s '27.. A&O 

N  Y  &  Put  1st  4s  g  '93.. A&O 

Nor&Mon    lst5s  g  '16.  .  A&O 

Os  &  Rome  lstm  7s  '15. M&N 

2d  5s  May  1    1915. ..F&A 

Pitts  McK  &  Y  1st  6s  '32  J&J 

2d  6s  guar  1934 J&J 

McK&BV  1st  6s  g  '18. J&J 
Rome  Watertown  &  Ogden — 
Cons  g  5s  July  1922.. A&O 
Cons  g  3  34s  July  '22. A&O 
RW&O  Ter  R  1st  5s'18.M&N 
Utica  &  B  Riv  4s  g  1922  J&J 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3 %8  1923  F&A 
West  Shore  1st  4a  2361  ..J&J 


Bid. 


65% 

80 

94  % 
100 

99 
100% 
112 
111 
104 


109 


87  % 
103 

99% 
97  34 
105% 
79 

55 
119 
117 

89 
100 


81 


109 
110 
113 
117 
110 
110 
104 


93% 

87% 
ioi  % 


100 

104 


100 
99 

&South 

103 

&4%% 

81 
103 


90% 
95J/2 
99  % 

81 

81% 
100 
107 

78 

84  % 

I69" 

91 

93J4 

94J4 

99% 

11234 

11234 

11234 

99% 
112 
92  % 

"98% 
98 
88 


94 
94% 
85 
100  J4 
91 


99 
104J4 
113 


127 
124 
11134 

108% 
90 


Ask. 


4%% 
"95" 


87 
110 
110 

87  % 


10134 
104 


65 
122 

11834 
8934 


112 
"96" 


109  34 
112% 


94% 
88 


84 


west. 


84 


91 

95  % 
100  34 
64.20% 


85 


92 
94 
94  % 
100% 


116 
100  34 


90 
91 


10134 


11234 
9934 


115 
10534 


101 
10134 


102% 


Bonds. 


110 
"93" 


N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1931 M&N 

N  Y  &  Greenw'd  Lake — SeeErie 
NY&Jersey — See  Hudson&Man. 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  &  Hartford — 
Deb 6s  Jan  15 '48  conv.J&J15 

Deb  4s  July  1  1955. J&J 

Deb  4s   1947 non-conv.. M&S 
Deb  g  4s  1914  non-conv. F&A 

Deb  334s  Mch  1947 M&S 

Deb334s  1954 ..A&O 

Deb  334s  1956  convert. -J&J 

5%  notes  1910-1912 Var. 

Bos&NYALlst4s,g'55F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955.J&D 

Con  5s  July  1  1920 J&J 

Gen  5s  April  1  1925. .A&O 
Harlem  River  &  Portchester. 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911..J&D 
Housatonic— 1st  4s  1910.  A&O 

Cong  5s  1937 M&N 

New  England  RR — 

Consol  4s  Julv  1945  gu  J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s  '10.  A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 

North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston — 
Gen  g  4s  April  1  1942.  A&O 
Prov  Ter  1st  g  4s  gu  '56.M&S 
Shore  Line  1st  434s'10..M&S 
New  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s g notes  Dec'09  Dec  '15.J&D 
5s  g  notes  Feb  '10  to  '11. F&A 
NYPhila&Nor—  lstg4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  &  Rockaway  Bch— See  L  I. 
N  Y  Susq  &  W— See  Erie. 
Nodaway  Val— SeeKCStJ&CB. 
Norf  &  Caro — See  Atl  CoastLlne 
Norfolk  &So—  1st  g  5s '41. M&N 

1st  gen  g  5s  1954    opt J&J 

Suffolk  &  Car— 

1st  con  5s  1952. .J&J 

Norfolk  &  Western — 

General  6s  1931. M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910 ..M&N 

New  River  1st  6s  1932.. A&O 
N&WRy  1st  con  g  4s  '96. A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929. ..J&J 
Conv  g  4s  1932,  op  1917. -J&D 
N&W  Pocahontas  4s '41. J&D 
Eq  tr  g  4sSerBMar  1'1013M-S 
Eqtr4sSerD-F  1909  to  '16  gu 
SerGHJK'10-'16  gu.F&A 
ColCon&Ter  1st  5s  g  '22. J&J 
8ciotoVal&NElst4s  '89. M&N 
N  E  Cuba— 1st  5s  '55gu..M&8 
Northeast  Pennsylvania — 

1st  ggu  5s  1920. A&O 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4»^s  E  1925.  A&O 
Mort  bds  5s  1926  Ser  A.  . .  J  &J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917.J&J 
Northern  111— See  Chic  &  N  W. 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  NoPac  6s  g  '23. F&A 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 
Gen  lien  g  3s  Jan  2047... Q-F 
St  P  &  D  Div  g  4s  1996..J&D 
Wash  Cent  1st  g  4s  1948. Q-M 
C  B  &  Q  Coll  4s— See  Gt  No. 
StPaul  &  Dul  lst5s  1931. F&A 
2d  mortgage  5s  1917. .A&O 
1st  consol  g  4s  1968. .J&D 
DulShLinegtd  5s '16. M&S 
Tay  Falls&LSup  6s '14. J&J 
Dul  Union  Dep  5s  '30.  A&O 
No  Pac  Ter  Co— 1st  6s '33..  J&J 
North  Ry  of  Cal— See  Sou  Pac. 
North  Pac  Coast — See  No  Shore. 
North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Pac  Coast  5s  s  191  2_ J&J 
Norihwest'n  Term — See  Den  v  N 
Norwich  &  Wor— 4s  1927- -M&S 
N01  wood  &  Montreal — See  NYC 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s  '43. M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  &  W  Va— See  Hocking  Val 
Ohio  River  RR-lst  g  5s '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 

RavSpen  &G  1st  6s '20. F&A 

Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938 J&J 

334s  July  1  1932 J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L — 8ee  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav— See  Un  Pac 
Oregon  Short  Line — See  Un  Pac 
Oswego  &  Rome — See  N  Y  Cent. 
Oswego&Syracuse — See  DL&W 
Ozark  &  Cherokee  Central — 

1st  g  gu  6s  1913  opt A&O 

Pacific  Coast  Co— 8ee  Misc  B'ds 
Panama  subsidy  6s  1910.. M&N 
Pan  American  1st  5s  '34  op  J&J 


Bid. 


99  34 
8934 


14134 
96  34 
9634 
99 
86 
85  34 

104 

100 
9934 

100 


101 

9934 

99 
114% 

101 
115 
110 
100 
105 

100 

9934 

101 
9934 
100 

97  34 

92 
100 
100 
10034 

90 


101 
93 

97 

12434 

125 

10034 


93 

10034 

4%% 
4%% 
4%% 
105 
96 


105 


106 
111 
111% 


1183- 

101% 
72% 


93 

110 

104  34 
97% 
100 
106 
100 
11034 


103% 
88 

/  101  % 

W&Pa 

101 


101 


112 


108 
110 
100 
100 
100 
91% 
100 


97  H 
100 


Ask. 


101 
91 


142 
"06% 


8634 
106 
101% 
101 


109 
111 


100% 


103 
112% 


101 


97% 

95 
102 
102 


95 


95 
101 


125% 
100% 
120 

98% 


101% 

90  3^ 

4.35% 

4.35% 

4.35% 


97% 


119 
101% 

73 

97% 


98% 


90 


114 
11034 


98% 
"95 


Bonds. 


Bid. 


Pennsylvania  RR — 

Gen  6s  $  r  July  1910 A&O 

do    6s  $c  July  1910 J&J 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919 c  M&S 

do     4s  gold   1943 M&N 

do     4sgl948 M&N 

do     3%s  g£  1945 J&J 

Collateral  tr  g  4%s  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
REpurmon  1st  g  4s '23. M&N 
Equip  trg4s'14Ser  A. .M&S 
Equip  tr  g3  34sJ'ue'10-ll.Q-M 
Conv  &  opt  3%s  g  1912. M&N 
Conv  g  3%s  Oct  1  1915  opt 

Dec  1  1910 J&D 

Penn   Car   Trust   3%s   g   g'd 

1910 ..Q-F 

Penn  Steel  Car  Trust  Ctfs  3%s 

Oct  1910-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3J4s 

May  1910  to  1913 Q-F 

5%  g  notes  Mch  15  '10.. M&S 
Alleg  Val  1st  M  7s  1910.  A&O 
General  4s  gold  1942. M&S 
BaltChes&Atlst  g  5s '34. M&S 
Clev&Marietta— 4  34s'35M&N 
Cleveland  &  Pittsburg— 
8erA4%s  gen  gtd  1942. J&J 
SerB4%sgen  gtd  1942  A&O 
SerC  334s  gen  gtd  '48. M&N 
SerD  3  34s  gen  gtd  '50. F&A 
D  Riv  RR&B  gu  g4s'36  F&A 
Erie  &  Pittsburgh- 
Gen  gu  g  3  34sSerB  '40.  J&J 

Series  C  1940 J&J 

Pennsylvania  Company — 

1st  M  g  4%s  1921 J&J 

Gu  g  4s  1931  op  1921..  A&O 
Gu  tr  cts  g  3%s  1937.  .M&S 
Gu  trcertsg3%  1941. F&A 
Gu  tr  certs  g  3  J4s  1942.J&D 
Gu  tr  certs  g  3%s  1944 .J&D 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916.M&N 
Phil  Germ  &  Chestnut  Hill — 

1st  g'd  4%s  1913 M&N 

Pitts  C  C  &  St  L— 

Con  g  gt  4%sSer  A'40.A&O 

do       do     SerB'42.A&0 

do       do   Ser  C '42. M&N 

do       4s  Ser  D  '45.M&N 

do       4s  Ser  F  1953. J&D 

do       4s  Ser  G  1957  M&N 

do     3%sSerE  1949. F&A 

CStL&Pittslst  5s  g'32A&0 

Jeff  Mad&Ind  2d  7s'10.J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &  Charleston — 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936.  J&J 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913..  A&O 
Clearfield  &  Jeff  1st  6s  '27. J&J 
Pensacola  &  Atl — See  Lou  &  N. 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo&  Pekin  Un  1st  6s '21.. Q-F 
2d  mort  g  434s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955 J&J 

Equip  tr  4%s  1910  to'14.A&0 
Chic  &  W  Mich  5s  1921.. J&D 
Ch  &  N  Mich  5s  gu  '31  .M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946. .A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939--M&N 
PtHuronDivg5sl939.A&0 
Grand  Rap  Belding  &  Sag — 

1st  g  5s  March  1924.. M&S 
Lake  Erie  &  Detroit  Riv  Div. 
1st  g  4%s  Aug  1  1932. F&A 
Pere  Marquette  RR  of  Ind — 
1st  gu  g  4s  1943  opt. .M&N 
Perkiomen — 1st  ser  5s  '18  .Q-J 

2d  series  5s  Jan  1  1918 Q-J 

Petersburg — See  Atl  Coast  Line. 
Phila  &  Bal  C  1st  5s  1911. M&N 

1st  4%s  1911 M&N 

Phila  Bait  &  Wash  4s  '43  M&N 
Philadelphia  &  Erie — 
Gen  (now  1st)  gu  6s  g  '20.  J&J 

Gen  g  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phil  Ger&ChesHill— See  Pa  RR. 
Phila  Harrisburg  &  Pittsburg — 
1st  moit  gold  5s  1925. ..A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red  to  3s  1942. .A&O 
Philadelphia  W   &  Baltimore- 
Debenture  s  f  5s  1910... J&D 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col   tr  ctfs   1921 — See    Penn 

Philippine  Ry — See  Foreign  Gov 

Pled&Cumb— Istg5sl911  .F&A 

Pine  Bl  &  W— See  St  L  I  M  &  So 

Pine  Creek— Gn  6s  reg  '32. J&D 

Pitts  Bessemer  &  Lake  Erie — 

P  8  &  L  E  1st  g  6s  1940.  A&O 

Cons  1st  g  5s  July  1  '43. J&J 

PB  &  L  E  con  g  5s  1947.  .J&J 

Deb  g  5s  1919 J&D 

Pitts  Blng&Eas  1st  g  5s,'56A&0 
Pitts  Char  &  Youghlogheny — 

Gen  mort  gtd  4s  1932.. .A&O 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O. 
Pitts  &  L  Erie— 1st  g  6s '28.  J&J 
2d  5s  Jan  1  1928 A&O 


100% 
100J4 

96% 
109% 
10334 
104% 

94 
101 
100 
103 

99 
6  4%% 
103% 

97% 

b  4%% 

b  4%% 

b  4  %% 
100% 
101 
100 
102 
100% 

109% 
109% 

94 

94 

99 

94 
94 

103% 


90% 
89 
89 
89 

97% 

101 

106% 

107% 

107% 
99% 
99% 
99% 
93% 

113% 

101 

103 

107 

107 

107 

99 

100 


108 
104 
120 


Pac 


104% 
104 


95 

80 
105 
105 

100  % 
99% 
103 

116 

10834 
100% 


108 

70 
I 
100 
100 
100% 

161% 

I  RR 
!  Sec,   p 
99% 


,4a*. 


104% 

166% 
4%%" 

104% 

98 

4%% 

4%% 

4  34% 
100% 

105"" 


97 
97 


105% 
98% 

"96" 

89% 
90 

98 


101 
95% 
115% 


110 


109 


116 
100 

87 
81 
5% 
104 


90% 

112% 
106% 
111 


90 


106 

100% 

10834 
75 

ioi" 


age  50 
100% 

130% 

11534 
116 
115 
10134 
5 


6  Basis.     /This  price  Includes  accrued  interest      k  Last  sale.     Un  London,     n  Nominal.     «  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  boads. 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receiver's  ctfs  '14  op  J&D 
Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948.  ..J&D 
Pontiac  Ox  &  N  1st  g  6s'16.J&J 
Portland  &  Ogdensburg — 

1st  m  4J4s  1928  guar. ..M&N 
Port  &  R  Falls— lstg4s'26M&N 
Debenture  4s  Aug  1927.  .F&A 
PortReading — 1st  gu  5s '41.  J&J 
Ports  Gt  F  &  Con— See  Bos&Me. 
Potomac  Val — 1st  gu  5s  g'41J&J 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947.A&0 
Ral  &CapeFear—  1  stg5s'43 .  M  &S 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp— Con  5s  '65. J&D 
Rarltan  River — 1st  g  5s  '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '51  op'06..A&O 
W&  N  s  tr  ctfs  4s  red  105. Q-M 
Phila&R—  2d  5s  g  1933.  A&O 

1st  434s   1910 J&J 

1st  6s   1910.. J&J 

Con  M  7s  1911 J&D 

Consol  mort  g  6s  1911. J&D 
,    Imp  ext  g  4s  1947. .  A&O 
Cons  ext  gold  4s  1937. M&S 
Term  5s  g  gu  May  1  '41Q-F 
DelRTerpmong5s'42M&N 
Ex  p  mon  g  5s  1942.J&J 
Wllm&No  1st  5s'09-27J&D 
Gen  g  5s  Aug  1  1932. Q-F 
Phil  &  Rea  Coal  &  Iron- 
Col  s  f  g  4s  ext  '32  gu  F& A 
Rene  &  Saratoga — SeeDel&Hud 
Republican  Val— See  C  B  &  Q 
Rich  Fredericksbg  &  Potomac — 

Cons  mort  434s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co— 

Col  tr  g  gu  4s'43  opt J&D 

Rich YorkRiv&Ches— See  So  Ry 
RioGrJunc — 1st  gu  5s '39.  .J&D 
Rio  Grande  So— 1st  g  4s' 40  J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See   Den    & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

RockIsl&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con   4J4s   1941.  .J&J 
Benn&Rut  4J4s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  trg  434s  1910  to'17.A&0 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51  .J&J 
8t  Clair  Term  1st  5s  '32...  F&A 
8t  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. ..M&S 
8t  J&  Gr  Isl— 1st  g4s  1947J&J 
8t  Law  &  Adiron  1st  5s'96.  J&J 

2d  g  6s  1996 A&O 

8t  Louis  Al  &  T  H— See  111  Cent 
8t  Louis  Br— SeeTermRR  Ass'n 
St  Louis  Brownsv  &  Mexico — 

1st  g  5s,  1910 M&N 

5%  notes  1910 M&N 

8t  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
8t  L  Mer  Br  Co — See  Term  RR 
StL  Rocky  Mt  &  Pac  5s  '55. J&J 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5s  Feb  '10-Aug  '17. F&A 
Eq  g  4s  Feb  '10-Feb  '13. F&A 
Eq  notes  4s  Dec   '09-'ll.J&D 

Coll  trust  g  5s  1987 A&O 

Col  tr  g  5s  1911 J&J 

Cons  g  4s  1996 J&J 

434  g  notes  1912  opt F&A 

Refunding  g  4s  1951 J&J 

Birm  Belt  1st  g  gu  4s  '22A&0 
Sou  West  Div  g  5s  1947. A&O 
Bt  L  W  &  W  g  6s  1919. .M&S 
St  Louis  Southwestern — 

1st  g4s  1989  certfs M&N 

2d  g  lnc  4s  Nov  '89  cert..  J&J 

1st  consol  g  4s  1932...     J&D 

Grays  Pt  Term  g  5s  '47.J&D 

Shrev  Bdg  &  Ter5s  '55  guF&  A 

St  L  Wat  &  Gulf  5s  1930  . 

St  Paul  &  Duluth— See  Nor  Pac 

St  Paul  &  Des  Moines — 

1st  &  ref  g  434s  1936. ..F&A 
8tP  E  G  T— See  Milw  L  8  &  W 
St  Paul  Minn  &  Manitoba — 

1st  cons  g  4s  1933. J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4J4s  g '33.. J&J 
Dak  ext  1st  6s  g  1910... M&N 
Montana  ext  1st  4s '37.. J&D 
Pacific  Ext  1st  4s£  1940.  J&J 
Eastern  Ry  of  Minnesota — 

Nor  dlv  1st  g  4s  1948  .  A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s '11. .J&J 

Mont  Cen  1st  gd  g  6s  '37.  .J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  8  F  1st  5s  g  1938. J&D 

8t  P  &  N  Pac— See  No  Pac. 

St  P  &  8  C— 8ee  CBtPMAO. 


Bid. 


Ask. 


f     30 
98 


101 
100 


111 

98 

100 

106 

97 

97 
110 

105 

101 

100 

95 

110% 

99 

96k 
100 
117 
100 
101 
103  k 
102k 
102 

l20"~ 
110 
111 
100 
107  34 

97 


104J/ 


99 

104 
67 

77  34 
Rio    Gi- 


gs 


82 


122 

109  h 

88  M 

b  5H% 

b      5% 

b  5k  % 

102 

98 

91 

95J-2 
84 
96 
100  M 


92 


77  k 
94 
98  34 
88 


128  k 
104J4 


99  k 
c     97 

98^ 
117 
102 
100 
129 
1135* 
11534 


100 
103 


113 
99  k 


108 


108  V 


99  34 
98 


10234 
102 


114 


110 
99 


101 


70 

8234 


102 


102k 
Basis 

10234 
104 

92 

9134 
6% 

102 

8734 
104 

120 

96 

109 

120 

96}4 

59  k 
99 

100 
100 

86 


122  V; 


89  k 

4k  7c 


4k  % 
104 

99  k 


9634 

84J4 


93 

8434 
77  k 


Bonds. 


101 


92V 


130 
10734 
10134 
100 


Bid. 


Salt  Lake  City  Un  Dep  &  RR— 
IstMSs  1938. M&N 

3anAnt&AranPass — See  So  Pac 
San  Francisco  &  Nor  Pacific — 
1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
Santa  Fe  Prescott  &  Phoenix — 

1st  M  5s  g  1942 M&S 

Sault  Ste  Marie  Bridge — 

1st  M  s  f  g  5s  July  1  1937  J&J 
8  Ste  Marie  &  S  W— SeeChSt  P 
SavFla&W— See  Atl  Coast  Line 
Sav  &States — 1st  ggu  5s '53  J&J 
Schenectadv  &  Duanesburg — 

1st  guar  6s  1924. ..M&S 

Schuylkill  River— See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg  5s  May  1  1911. .M&N 
Coll  tr  5s'07  ext  to  May'l  1M&S 
Eq  tr  g  4  34sJan'10Apr'13J& J 
6%  Rec'rs' ctfs  J'ne  1911. Q-M 
5%  rec'rs  ctfs  1912  Ser  C.J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933. ..M&S 
Car  Cent  1st  ggu  4s '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30. .J&J 
1st  con  5s  gold  1943.. J&J 
So  Bound  1st  g  5s  '41  .A&O 
Georgia  &  Ala  5s  Oct  '45. J&J 
Ga&AlaTerm  1st  g5s'48.J&D 
Ga  Car  &  N— 1st  5s  g  '29.  J&J 
Ral'h&Aug'sta— 1st  6s'26J&J 
Ral'h&Gast'n— 1st  g5s'47J&J 
Seab&Roanoke — 1st  5s'26J&J 
Deb  6s  after  July  1  '16  F&A 
Seacoast  RR  of  N  J  5s '48.  A&O 
Sebast  &  Mooseh  1st  5s  '28M&S 
Shaiuokin  flunb'v  &  Lewisb'g — 

1st  5s  Mav  1  1912 M&N 

2d  6s  g  Juiv  1  1925 J&J 

Shore  Line— See  N  Y  V  H  &  H 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Ry  of  Cal— 

1st  s  f  g  6s  Apr  12  '37  A&012 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bav  &  So— 5s  g  '24_  _  J&J 
Somerset  Rylat  &  ref4s'55J&J 

5%  notes  1911   guar J&D 

South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Rv 
So  Indiana — 1st  g  4s  1951. F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07. J&D 
Coll  tr  4s(CP)  Aug  1  '49. J&D 
Convg4s  Jnel'29op'14  M&S 
Aust  &  Nor  1st  5s  g  '41..  J&J 
Cal  Pac— 1st  g  434s  '12. .J&J 
2d  mort  g  gd  434s  '11.  .J&J 
Central  Pacific — 

1st  refdg4s  gg'd'49..F&A 

1st  g  gu  4s  Oct  1  1954.  A&O 

M  334s  g  sr'd  Aug  1  '29  J&D 

Gal  Har&SAn  6s  g  1910.  F&A 

Mex&PDiv  1st  5s '31.  M&N 

Gila  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .M&N 

Houston  East  &  West  Texas — 

1st  5s  g  May  1  1933. ..M&N 

1st  guar  g  5s  Mar  '33. . M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  6s '12..  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

rtorth  Cal  Rv  g  5s  1929.  .J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927.  J&J 
SA&ArPass  g  gu  4s  '43. .J&J 
So  Pacific  Br  6s  1937... A&O 
South  Pacific  of  Arizona — 

1st  g  6s  Mar  1  1910... J&J 

Southern  Pacific  RR  Cal— 

1st  g  6s  ser  E  &  F  '12_  A&O 

1st  con  g  5s  gu  1937..M&N 

1st  con  ref  g  4s '5oop'10J&J 

So  Pac  N  M  1st  6s  1911. .J&J 

So  Pac  Coast  1st  g  4s  '37.  J&J 

Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943 ...J&J 
Dallas  Div  1st  g  4s '30. F&A 
Southern  Bailwav — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  Gen  M  g  4s  '56  A&O 

5%  g  notes  1910 .F&A 

Eq  tr  g434s  Dec'09-Dc'14  J&D 
Equip    trust    g    434s    Ser    L 

Feb   '10-Feb   '21 F&A 

Equip  4  34s  Aug  1  1920  F&A 
E  Tenn  reor  lien  5s  1938. M&S 

1st  Mem  divg5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Alr-L— 

1st  M  434  ext  Jan  1910J&J 

1st  pf  M  ext434Jan'10J&J 

lnc  M  434s  ext  Jan'lO.J&J 

Atl  &  Danville  1st  4s  '48  J&J 

2d  g4s  1948 J&J 

Atl  &  Yad  1st  gu  g  4s  '49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Ch  Col  &  Aug  2dM  7sMO.A&0 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga—  Dlv  g  5s  '30.  J&J 

Consol  1st  g  5s  1956.. M&N 

Ga  Mid  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 
L  &  N  So  joint  g  4s.  See  L&N 
Mobile  &  O  col  tr  4s  '38. M&S 


9734 
104 

10934 

104 
M  &  O 

93 

117 


99  H 
98 
b       5% 
100 
99  % 


90 

10134 
100 
100  3  s 
105 

104J4 

10434 


116 
107 
106 
100 
105 


100 
116 

s  South 

f   106 

100 

10034 


75 

99  % 

90 
1025* 
104 
100 

99  k 

9634 


89 
100  k 


10434 

10334 
104 

110 
1093*3 
93 
116 

11734 

114 
f  104 
f  H3k 

103 


/   12734 

/   101% 

/  10334 
113 

94k 
101 


102 
102 


107 
79  34 
99  % 
b  4J*% 

b  4J$% 
b  4%7c 

106 

109 


80 
10934 

100 
9934 
99 


8734 

83 
101 

85 
102 
108 
110k 
114k 

64 
115 
115 

89 


Ask. 


100 
106 
111 


88 
9934 

9834 
4k% 


100% 

86 
9334 


s  105  k 
105 
105 
105 
117 

I69_" 
104 


103 
wsetern 


101k 

80 

"9I" 


97 

93k 

8934 


109  3a 


105 


9634 
118 

120 


115 


87 
128  k 

102k 

104 


94  5- 
"92" 
104 


10834 


100  s 

45*% 

45*% 
45*% 


87  k 
90 


100 


9234 

87  k 


109 


65 
117 

11634 


Bonds. 


Southern    Railway — (Con.) — 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 

1st  g  4s  Nov  1  1948. ..M&N 
Richmond  York  Riv  &  Ches— 

1st  5s  Jan  1  1910 J&J 

2d  ext  434s  Nov  1910.M&N 

80  Car  &Galst  g  5s '19. M&N 

Sumter&WatRSs  g'19  A&O 

Va  Mid  Series  B  6s  1911. M&S 

Series  C  6s  1916 M&S 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped. M&N 
WashO&W  1st  gu  4s' 24.  F&A 
W  No  Car  1st  con  g  6s'14.  J&J 
S  &  N  Ala — See  Louis  &  Nash 
S  partanU  &Col — See  Ashv  &Spar 
Spokane  International — 

1st  g  5s  1955 J&J 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

State  Line  &Sulliv — 434s'29J&J 
Staten  lid  Ry— 434s  1943  .J&D 
Stoub  &  Ind — See  Penn  Co 
Sufi  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s '38  coup. M&N 
Suaburv  &  Lew — See  Penn  RR 
Term'l  RR  Ass'n  (St  Louis) 

ist  gold  434s  1939 A&O 

1st  consol  gold  5s  1944. .F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42.. M&S 
Texas  Central— 1st  5s  1923  A&O 
Te^  as  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000... J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g5s  1931 J&J 

Tidewater  Company 

6%  g  notes  1913  gu  conv.J&D 

To!  &OCent  1st  5s  g  1935..  J&J 

West  Div  1st  5s  g  1935.. A&O 

Gen  g5s  1935 J&D 

Car  tr  4s  1909-1917  ..M&N15 
Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.. F&A 
Toledo  Peoria  &  Western — 

1st  g4s  Julv  1  1917 J&J 

Toledo  St  L  &  Western — 

Pr  lien  g  334s  July  1  '25.  .J&J 

1st  g  4s  Apr  1  1950 A&O 

Coi  tr  g  4s  Ser  A  1917  ..F&A 
Toledo  Terminal — 

1st  M  g  4J4s  '57  guar.. M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  434s  1931  ser  A.  .J&J 

1st  g  gu  434s  1933  ser  B.J&J 

1st  g  gu  4s  1942  ser  C.-.M&S 

Tombigbee  Val  1st  g  5s  '56  A&O 

Toronto  Ham  &  Buffalo — 

1st  g  4s  Julv  1  1946 J&D 

Trov  &  W  T  Bridge  5s '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952... A&O 

Union  Pacific — 

1st  Ry  &lg4sgl947 J&J 

Conv  4s  1927.. J&J 

1st  &  ref  4s  J'ne  2008 M&S 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

Oreg  Sh  Line  1st  g  6s  '22. F&A 

1st  consol  5s  g  1946 J&J 

Ref  ggu  4s '29  op '07..  J&D 
Utah  &  Northern — 

1st  7s'08  ext  at  4%to'33J&J 
Consol,  gold  5s  1926... J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g  334s  Mar  1  '51. M&S 
Utah  Central — See  Rio  Gr  West, 
rtica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  YV— See  Del  L  &  W 
Vandalia  RR — 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  434s  1934  opt J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s  1910. A&O 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

1st  con  g5s  1958 .A&O 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '  1 5  M  &  N 

Gen  5s  Mav  1  1941 M&N 

Wabash— 1st  gold  5s  1939. M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  A  1939. .J&J 
Deb  mort  6s  ser  B  1939. .J&J 
Equip  g  5s  Mar  1  1921.. M&S 
Eqg4»4sDec  '09-'14  ...J&D 
1st  lien  term  g  4s  1954. .J&J 

lstref&ext  4s  1956 J&J 

434%  g  notes  1910  opt. M&N 
Det&Ch  ext  1st  g  5s  '41.  J&J 
Des  M  div  1st  g  4s  1939J&J 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv  1st  3  34s  s  '41A&0 
Wabash  Pitts  Terminal  Ry — 

1st  g  4s  June  1  1954 J&D 

2d  g  4s  June  1  1954 J&D 

Guarantv  Trust  ctfs  of  dep.. 
Warren  RR— See  D  L  &  W 
Wash  &  Colum  Riv— 4s  '35  J&J 


Bid. 


107  34 
106 

80 

99 

99  34 
103 

95 

10134 
107 

108  k 

107  k 
107 

108  k 
107 

91 


105  34 

11634 
94 

87 


/' 


98  3-2 

94 

100 

110 
97 

106 
103 
112k 
100 


64.907c 

73  34 
98  4 
109  k 
83 
83 
75  34 

8 

87 

Ask. 


107 


101 


102 


107  3^ 


108 


100 
123 

106  k 
115 
97  34 
127 
108 
110 
105 

107  34 

98 
129 
110 

107  34 

100 

108 
105 

110 

113 

70 

104 

114 
85 

101 

11034 
109  34 

Basis 
91 
92 

102 
111 
11134 
103  ■ 

4  34% 
92  34 

92  34 

93  k 

89  5* 

81 

84 

90  34 
8134 
86 

95 

97 

102  34 
102J4 

94  k 

95 

105  34 

90 

104 

107 

87 

160"" 

88  34 

102  k 
115 

97  k 

103 
115  34 
97  34 

98  k 

113k 
92  k 

119 
94 

95 

107  34 

102 

102k 

103  h 

103 

106 
95 

99 

98  k 


99  34 


11234 

102 

100 

101 

101 

4k% 
90 
73  54 
99  k 

"88" 
88 
84 

46  34 
934 


6  Basis,     e On  basis  *f  $4,848  to  the  £.     /This  price  includes  accrued  interest,     k  Last  sale.     J  In  London,     n  Nominal,     s  Sale  price. 
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Bonds  and  Stocks. 


Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W — See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3%s  1945 F&A 

1st  g  4s  1945  guar -F&A 

Weatherford  Min  Wells  &  Nor— 

1st  gu  g  5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936 J&J 

Cons  3%s  g  Ser  B  1936.. -J&J 
Cam  &  At  con  6s  1911... J&J 

Cons  5s  1911  J&J 

West  Maryland— 4s  1952.. A&O 

Gen  lien  &  conv  g  4s  '52.  A&O 

Equitable  Tr  Co  ctfs  of  dep 

Bait  &  Harris  g  5s  '36--M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 5s  1937. J&J 

Gen  mort  gold  4s  1943- -A&O 

Income  g  5s  Apr  1943-    Nov  1 

West  Nor  Car — See  South'n  Rv. 

Western  Pac  1st  5s  1933   .M&S 

Western  Pa — 1st  g  4s  1928  J&D 

West'n  RyAla— 4%s  '18-.A&0 

Western  Transit- See  NYC 

West  Shore — See  N  Y  C  &  H  R. 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Pitts — 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920_  -F&A 
Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26-  -A&O 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  impt  g  5s  1930. F&A 

Equip  s  f  gold  5s  1922 J&J 

Wheeling  Term— 4s  1940- -F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

WllkesB  &  East— See  N  Y  S  &W 
Wllliamsport  &  N  Branch  RR— 
1st  ref'd'g  g  4%s  1931.- .J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
Wll  &  Nor— See  Phila&  Reading 
Wll  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 

Marshfield&South  East'n  Div 

pur  mon  1st  g  4s  1951. M&N 

Sup  &Dul  Div  4s  1936   _M&N 

Mil  &  Lake  Win  6s  1912-  -J&J 

Wise  &  Mich  Ry— 5s  1945..J&J 

Wise  Minn  &  Pacific  RR — 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913- J&J 

4s  Jan  1  1930 .J&J 

4s  Oct   1  1934. ...A&O 

Yosemite  Val  s  f  g  5s  '36. -J&J 
RAILROAD  STOCKS.  Par. 

Ala  Gt  South'n  com 50 

Preferred 50 

AlaN  OT&PJcApref £10 

B  defended ..£10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlantic  1st  leased  lines  rent  tr. 
Atlan  &  Char  Air  L  (Guar)..  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension — 
7%  (Guar  West'n  Maryl'd).50 
5%  (Guar  West'n  Maryl'd).50 

Bait  &  Ohio — Common 100 

Preferred 100 

Bangor  &  Aroostook  com  .  100 
Beech  Cr  (Guar  NYC).  50 

Bost  &  Alb  (Guar  NYC)  100 
Bost  &  Lowell  (Guar  B&M).100 

Boston  &  Maine 100 

Preferred 100 

Boston  &  Prov  (Guar  O  O..100 
Boston  Rev  Beach  &  Lynn.. 100 
Buffalo  Roch  &  Pittsburgh.  .100 

Preferred 100 

Buffalo  &  Susquehanna  pref.  _50 
Camden  &  Burl  Co  (Guar).. .25 

Canada  Southern 100 

Canadian   Pacific .100 

Preferred 100 

Catawissa  RR — 1st  pf  (Guar)50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio. 100 

Chicago  &  Alton  RR 100 

Preferred .100 

Chic  Burl  &  Quincy 100 

Chic  &  East'n  111— Pref  ...    100 

ChleGt  West  (new)  com  (wi)100 

Preferred   (new)  (w  i) 100 

Chic  Greal  W<   tei  n  com.. .100 

Ctfs  <if  dep  :td  ass't  paid  . 

495  debentures  100 

Ctfa  ol  depoi  11 

5%  preferred  A. 166 

Ctfa  of  deposit 

4%  preferred   B  ..100 

Ctfs  of  dep  3d  ass't  pd 

Chic  Ind  &  Louis  preferred  100 
Chicago  Milw  &  St  Paul 100 

Preferred _      100 

Chicago  &  North  Western.. .100 

Preferred 100 

Chic  R  I  &  Pac  I!  v..  100 

Chicago  Si  Paul  Minn  &  6.. 100 

Preferred 100 


Bid. 


100 

100 

101k 

95 
101 
100 

83  % 


104 
103  % 
111 


15 

97 

100% 

98 


100  k 

101  % 


104 
97 
91 

95 
85 


94; 


92 

92J4 
100 
20 

80  H 


99 
100 
100 

94 


24% 
54 

5% 


275 
140 

18 

36 
122  k 

104  y2 

Ml  06 
190 
152 


137 
115 
136 
112 

50 

40 

115  J* 

92J 

"56" 

228 
228 
150 

299" 


95 
121 


Ask. 


91k 
102}- 


140 
67% 
184M 
Ml  03 

d 

d 

215 

290 

88 

68 


200 
1  16 

25  % 

55 

•"19)4 
"c>0 14 
"32 

"24 
40 
1  57  '  i 
17  1 
188 
216 
1  r,i 
165 
1 65 


83% 

"65"" 
lot; 
106 
113  k 

90  y2 


97% 
101  j. 


101% 
102 

86  h 

167% 

107 


95 

97 

94 


94  fc 


94 
93 


8H. 


98 

25  % 
56 
6 
1 


30 

40 
123 
104  «- 
108 
215 
156 
335 
138 


115 
75 


116k 
93% 

103" 
230 


151 


1  CO 

105 

133 

70 


68  y2 

184% 
Mil 

57 

56 


300 

88  k 

69 

70 
280 
124 

211',. 

56  y2 

"l9% 
"65" 

"24% 
80 

1  58  !  1 

17., 

1 '.HI 

170 
L65 

175 


Stocks. 


Par 


Chicago  Subway  Co 100 

Chic  Terminal  Transfer  Co.  .100 

Preferred. ..100 

CIncin  Ham  &  Dayton 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cin  Sandusky  &  Cleve  pref 50 

Cleveland  Akron  &  Colum..l00 
Cleve  Cin  Chicago  &  St  L...  100 

Preferred. 100 

Cleveland  Lorain  &  Wheel'g-100 

Preferred 1 00 

Cleve  &  Pitts  (Guar  Pa  RR)_  .50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern 100 

1st  preferred 100 

2d  preferred — 100 

Columbus  &  Xenia  (Guar) 50 

Concord  &  Montr'l— Class  1 .100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports  (Guar) 100 

Conn  &Passumpsic— Pf  (Gu) .  100 
Conn  River  (Guar  B  &  M)_-  .100 
Cripple  Creek  Central 100 

Preferred ...100 

Cuba  RRpref 100 

Danbury  &  Norwalk  (Guar). .50 
Dayton  &  Mich  com  (Guar).  .50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson.. 100 

Delaware  Lack  &  West 50 

Denver  &  Rio  Grande 100 

Preferred 100 

Des  Moines  &  Fort  Dodge. .  .100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar).  100 
Detroit  &  Mackinac  Ry 100 

Preferred 1 00 

Det  Tol  &  Ironton  1st  pref..  100 

2d  preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R)_50 
Elmira  &  W'msport  (Guar).. 50 

Pref  (Guar  Nor  Cent) 50 

Erie — Common 160 

1st  pref -.-100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar) 50 

Erie  &  Pittsb  (Guar  Pa  RR).  .50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fi  tchburg  preferred 100 

FtWayne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd.100 
Georgia  Coast  &  Piedmont.  .100 
Georg  RR  &  Bank  Co  (Gu)..100 
Georgia  Southern  &  Florida.  100 

First  preferred 160 

Second  preferred 100 

Grand  River  Valley  (Guar)..  100 
Great  Northern  Ry— Pref.. .100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B 1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common..  100 

Common,  trust  receipts  . 

Preferred. 100 

Preferred,  trust  receipts 
Hudson  Companies 100 

Preferred 100 

Hudson  &  Manhattan 100 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (Guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Iowa  Central 100 

Preferred .100 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts 

K  C  Ft  Scott  &  Memphis  Ry 

Pref  (Guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com.  100 

Preferred 1 00 

Kansas  City  Southern 100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).lOO 
Keokuk  &  Des  Moines 1 00 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 100 

Lehigh  Valley 50 

Preferred 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (Gu).-lOO 

Louisville  Bridge  Co.. 100 

Louisv  Hend  &  St  L  com 100 

Preferred. 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania.  .100 
Massawippl  Valley  (Guar)..lo6 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred 100 

Minneap  St  P  &  S  Ste  M 100 

1 '  n  ;l  erred 100 

4"/,    Leased  Line  ftfs 100 

Missouri  Kansas  &  Texas 106 

Preferred 100 

Missouri    Pacific 100 

Mobile  &  Birni  pf  (Guar) 100 

Mobile  &  Ohio — See  South'n  Ry 


Bid. 


35 

111 
106 
135 


78  k 
100 


174% 

100 
52 
78% 
77  k 

200 

165k 


165 


170 
135 


27 
49 
76 

~70~" 

180 
195 
184 
550 

47% 

83% 

9 

80 
99 
40 


13 

27% 

d 

ds  51% 

d 

33% 
47% 
39  k 
235 
151 
56 
80 
130 
137 
97% 
19 
253 
25 
x    93 
x    73 
125 
144k 
d    82 
80 
82 
13% 
43 
ds  98 


35 

80 

13 

20 

44 

70 

135 

6 

38 

20 

54 

305 

d    97k 

d 

205 
d    57 

64 
167 
145 

14 

33 
153 
220 
310 
100 
195 
240 


156 

,/    61  h 

53% 

84 
13S 
153 

89% 

47% 
71', 

69  y2 

75 


Ask. 


7 
2 

"56" 
120 
110 
145 
75 
79} 
110 


103 
53 

79 

78k 


165k 
168% 


171 


145 

270 

30 

52 

78 


186 
570 

48  k 

85% 

15 

87 
102 

42 

95 

20 

10 

15 

30 

653> 


68 

33  k 

47% 

40  k 
245 
158 

65 

95 
132 
142 
102 

22 
258 

39% 

95 

76 


145 
82% 
85 
85 
15 
45 


108 

116 

90 

"88"" 

"96"" 

28 

30 

d 

12 

d    30 

32% 

146 

149 

98k 

29 

29% 

51 

52 

87 

167  k 

130 

53 

81 

18 

26 

44% 

71 

145 

9 

42 

25 

58 
325 

98  k 
120k 
215 


68 
175 


16 

38 

153% 


200 


25 
133 

180 


5  1  '  ■ 

SS  ' 
139 
155 

90  k 

47% 

75 

69% 

85 


Stocks. 


Par 


Morris  &  Essex  (Guar) .50 

Nashua   &   Lowell 100 

Nash  Chat  &  St  Louis 100 

Nashville  &  Decatur(GuL&N)25 
National  Rys  of  Mex  1st  pref.  100 

Second  preferred 100 

New  Haven  &  Derby  (Guar)  100 
NY  Bklyn&ManB  pref(Gu)  100 
NY  Central  &  Hudson  River .100 

Dividend  payable  in  London 
New  York  Chic  &  St  Louis.  .100 

1st  preferred 100 

2d  preferred. 100 

New  York  &  Harlem  (guar).  .50 
N  Y  Lack  &  West  (Guar). ..100 
New  York  New  Haven  &  H.100 

N  Y  Ontario  &  Western 100 

Norfolk  &  Western  Ry 100 

Ad  j  ust  preferred 100 

No  Carolina  (Guar  So  RR)..100 

Northern  Cent  . .      50 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry.. 100 

North'n  RR  of  N  J  (Gu  Erie)  100 

iNorthern  Securities  Co  Stubs 

'North  Pennsylv  (GuP&R)..  .50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu).-100 

Peoria  &  Eastern. .100 

Pere  Marauette  RR(newstk)100 

lstpref ..100 

2nd  preferred 100 

Philadelphia  &  Erie .50 

Phila  Germ  &  Norris  (Guar).  .50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar). .100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)...50 
Pitts  Youngst  &  Ash  pref. -100 
Prov  &  Worcester  (Guar)...  100 

Providence  Warren  &  B 160 

Quincy  RR  Bdge  Co  (Guar). 100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.  _ 
Reading  Co 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).100 
Rich  Fred  &  Pot — Common. 100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  &  P  &  R  F  &  C  Conn. ..70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred -100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu).-100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island 100 

1st  preferred 160 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred 160 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.loo 

Preferred 100 

St  Louis  Southwestern loo 

Preferred 100 

Saratoga&Schenectady  (Gu)  100 
Seaboard  Air  Line  (undepos)  100 

Preferred  (undeposited).-lOO 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon 50 

Southern  Pacific  Co. 100 

So  Ry — Com  (vot  tr  ctfs  ext)l00 

Preferred do loo 

Mob  &  Ohio  stock  tr  certfs... 

Southwest 'n  of  Ga  (Guar) 100 

Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu)..l00 
Terre  Haute  &  Peo.,  com loo 

Preferred 100 

Texas  Central  common 100 

Preferred 100 

Texas  &  Pacific. 100 

Toledo  Peoria  &  Western 100 

Toledo  St  L  &  W  estem 1 00 

Preferred     100 

Troy  &  Gr'nbush  (Gu  N  Y  C)_50 
Union    Pacific — Common 100 

Preferred 100 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar).  100 
Utica  Chen  &  Susq  Val  (Gu)-100 

Valley  RR  (N  Y)  (Guar) 100 

Vandalia    RR.. 100 

Vermont  &  Mass  (Guar) 100 

Wabash  Railroad.. .100 

Preferred 100 

Ware  Riv  RR  (Gu  B&A)...100 
Warren  N  J  (Gu  D  L  &  W)..50 
Western  Maryland  — 

Eq  Tr  Co  dep  rets  2d   pd.. 

Pinch  warrants  new  stk  2d  pd 
West  Jersey  &  Sea  Sh — Com. 50 
Wheeling  &  Lake  Erie  com.  .100 

1st  preferred 100 

2d   preferred. 100 

Wisconsin  Central 100 

Preferred   100 

Empire  Trust  certs  of  dep 

Worcester  Nash  &  Roch 100 

Wrightsville  &    Tennille,  com25 


112 
135 
142 

57 
104 

87 
295 
125 
163% 

46% 

95% 

89 
162 
105% 
147 
148  k 

85 
115 
d  100 
210 

95 


Bid. 


186 
245 
132 
185 

56 

22% 


id  152 
220 

148% 
185 
24% 
20% 
54 
30% 

d 

d 

d 
d 


151 


33% 

71 

94% 
105 
174 
170 
290 
127 

266"" 
130 


90 
162% 

90 

96 
198 
280 
271 
285 
285 
115 

10 
115. 

40 

79  k 
130 
124% 

30 

15 

48 

29 
125 

60 

70 

57 

155 
116 

28% 
67% 
170 


73 


120 

129% 
30  k 
69 
84% 

110 

190 

"16"" 

25 
35 

70 

35  k 

17 

52 

70  k 
172 
201k 
103% 
248 
174 
148 
125 

80 

"19% 
51% 
160 
176 


21 


9 

17% 

'.) ' , 
48 

"66"" 

1  1  1 
d    'J  7 


Ask. 


190 

247 

139% 

190 

58 

22% 

120"" 
135% 
143 

58% 
118 

89 

130"" 

164% 
49 

95% 

90 
165 
106% 
148 
148% 

95 
130 

215"" 

105 

200 

155 

230 


195 

27 

22% 

60 

35 

65 
152 
260% 

35 

75 

95 
117% 
177 
175 
300 
134 

270"" 


162% 

94 

99 
202 


20 

"40% 
79% 
140 

"•io" 

16 
54 
31 
140 
70 
72 
57% 

180 
124 

29 

68 


17% 

75 

36 
130 
129% 

30% 

69  k 

90 
115 
210 


40 


35% 
20% 
53% 
71 

262" 

104 

255 

152" 

130 

100 

"20k 
52 


21% 

21k 

54% 

10 

19 

10% 

50 


145 

28 


''''-'  ■'-■     ''  ''"ce  per  share,  not  per  cent,     f  Flat      fe  Last  sale.     /  In  London,     n  Nomiol.     t  Sale 


price,     x  Ex-dividend,     y  Ex-rights, 


STREET  AND  ELECTRIC  RAILWAYS 


ji 


In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest," we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price'.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  Ry — See  United  Tract 
Albany  Southern  RR — 

1st  sf  g  5s  1939 M&S 

Alton  Gran&StL — See  EStL&S 

Altoona  &  Logan  Val  Elec  Ry — 

Con  g  4%s  1933  gu.-F&A  15 

Amer  Rvs  Co  conv  5s  '11.  J&D 

Coll  tr  g  5s  1917.  opt..     A&O 

Scrant   Ry   tr  cts  g5s'35M&S 

Anacos  &  Pot — SeeWashRy&El 

Atlanta  Cons  St — SeeGaRy&El 

Atlanta  Nor — See  Ga  Ry  &  El 

Atlantic  Ave— See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  5s  '45  M&N 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s  1934. ._ A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR 

1st  &  ref  g  5s  '42  op  '12. A&O 

Augusta  (Ga)Ry&El  5s  '40.J&D 

Aurora  Elgin  &  Chicago  RR — 

1st  &  ref  g  5s  1946,  op__J&J 

AEiCfij/  1st  g  5s '41  A&O  15 

Elg  Aur  &  S  s  f  5s  '16... J&D 

Baden  &  St  L— See  Un'dRv.StL 

Bait  &  Ann  S  L— See  Md  El  Ry 

BaltCatons&ElM— SeeUnRy&E 

BaltCityPass — See  Un  Ry&El 

BaltSpP&Ches— SeeUn  Ry  &  El 

Bait  Terminal— See  Wash  Bait 

Bait  Trac— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

1st  con  g  5s  1935  opt-.J&J 
Beaver  Valley  Traction — 

Gen   g   5s    1953  opt M&N 

Berkshire  St  1st  g  5s  1922.. J&D 

BinghamtRy5s?31op'll.M&N 

Birm  Knox  &  All — See  Phila  Co 

Birm  Ry  Light  &  Power — 

Gen  ref  g  4%s  '54  op  '09.  A&O 

Birm  Ry&El  1st  g  5s '24..J&J 

Bl  St  &  Ful  Fer— See  N  Y  C  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  deb  4%s  g  '14  .M&S 

Deb  4s  1932. .F&A 

Gold   4s   1917 F&A 

Gold  4s  1916. ..M&N 

4s  Aug  1  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 
East  Middlesex  5s  1918.  M&S 
LowLaw&H  1st  g  5s'23op  J&D 
Lowell  &  Sub  5s  1911.  ..J&D 
Lynn  &  Bost  1st  5s  g  '24. J&D 

Naumkeag  con  5s  1910 J&J 

Bost  &  Wore  1st  4%s  1923. F&A 
Braintree  Weym'h — See  Old  Col 
Bridgeton  &  MiUville  Trac — 

1st  g  5s  1930 ...J&J 

Bridge    Whit  &  Rockand — See 
Bway&  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City  &  New— See  C  I&Bk 
Brooklyn  Rap  Tran— 5s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s    41.. J&J 

Gr'p't  &  LorSt  6s  '10..M&N 

Wm&Flat  4%s  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  July  '41.. M&N 

Jam  &  B  1st  5s  1930... J&J 

Bklyn  Un  El  5s  1950... F&A 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949. .F&A 

Stamped  guaranteed 

Nassau  El — 1st  5s  1944..  A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  Con  5s  g  '31  A&O 
Bklyn  Bath&  WE  5s  '33. A&O 
Brownsville  Ave — See  Phila  Co. 
Buffalo  st  rys — See  Inter  Tr 
Buffalo  &  Lake  Erie  Tract — 

1st  &  refg  g  5s  '36  op  s  f.M&N 
Burlington  (la)  Ry  &  Light— 

lstg5s  1917  gu A&O 

€al  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15. J&J 
Calumet  &  South  Chic  Ry — 

1st  m  g  5s  1928 F&A 

Gamd'n  &Sub — SeePubServCorp 
Cam  &  Tren  Ry  g  5s  '29.. M&N 

Gen  g  5s  1931 J&J 

Canal  &  Claib — See  NO  Ry&L 
Canton- Akron  1st  g  5s  '22  M&S 
Canton-Mass  1st  g  5s'20  M&N 
Can-N  Phila  g  5s  '23  optF&A 
Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1  1947 J&D 

Cass  Av  &  F'r  Gr'ds— See  UnRy 
Cent  Crosst — See  N  Y  C  Ry 
Central  Elec— See  KCRv&Llght 
Cent  Market  St— SeeColRv&Lt 
Central  Pass — See  Louisv  Trac 
CentralRy — SeeUnRy&El(Balt) 
Central  Tract— See  Phila  Co 
Charleston  Cons   Ry  Gas  &  El 

Consol  g5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923. J&J 
Chatt  Rys— 1st  con  5s  '56. M&N 
Chicago  City  Ry— 

1st  g  5s  1927  op  up  to  '12  F&A 
Chicago  Junction  RR — 
1st  g  gu  4s  1945  op  '10..M&S 


Bid. 


Ask. 


93 


94 

80 
48 

100 
101% 

92 

100 

99 


&  Ann 


99 

96 
101 


91% 
104 

99  % 
101*4 
99% 
99 
99 
99 
91 
98 


100 
105% 

~97% 


100 
Old  Col 


104% 
85 
103 

~90~~ 
97 

97 
90 

102% 
103 

86 

86% 
103 

79 

98 

95 


f   100 
101 

r    55 


94  % 

95% 
92 

115 


103 
97% 

103 

93 


97% 


94 
99 

96% 

94  y2 


90 
60 

103 


96  y2 

101 
100 


Bonds 


102 
100 


101% 


107 
100 

i66% 


100 
92 

102  y2 


107 

"99" 

102 
ony 


85% 
103% 

"95" 
102 


99  y2 

103% 
105 

87 

87 
107 

81 
101 
100 


95 

100 


102% 
65 


97 

96% 

93% 

117 


91 

105  % 
98 

103  % 

95 


Chic  &  Milw  Elec  RR— 
Ry  7st  g  5s  July  1  1919. ..J&J 

RR  1st  g  5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g5s  1927  opt F&A 

Con  M  g  4-5  Series  A '27 .A&O 

Series  B  1927 J&D 

Series  C  1927 F&A 

Col  g  notes  6s  '13  op  '11. F&A 

Funding  6s  Feb  1  1913 

Chicago  Union  Traction — 

Chic  Cons  Tr  4%s  g  '39.. J&D 

Ch  Elec  Tr  6s  gu  '14. ..F&A 

Cicero  &  Proviso  5s  '15.  M&  N 

No  Ch  Elec  gu  6s  '14... F&A 

Ogden  St  istg6s  1916. M&N 

Chris  &  10th  St— See  NYCityRy 

Cicero  &  Prov— See  Chic  Un  Tr 

Cin  D  &  T  Trac  gold  5s  '22.  .J&J 

South  Ohio  Trac  5s  '20. .M&N 

Cin  &  H  6s  g  Apr  1  1918  J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922... J&J 

2d  g  5s  July  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 

2d  cons  M  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St— See  Ind  Tr  &  Ter. 
Citizens  St — See  Memphis  St  Ry 
Cit  RR — See  United  Rys  St  Lou 
Citizens'  Tract — See  Phila  Co. 
City  Pass  Ry — See  Reading  Ter 
City  &  Sub— See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRy&El(Balt) 
City  &  Sub — See  Wash  Ry  &  El 
Clev  Elec  cons  5s  g  1913... M&S 
East  Clev  1st  M  5s  1910.  .M&S 
Clev  Painesv  &  Ashtab  Elec — 

1st  gold  5s  July  1  1922... J&J 
Clev  Pains  &  East  5s  '16. .A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Irac — 

1st  &  con  5s  '23  op  '13. . F&A 

ClBerEly&Ober5s  g  '19. M&S 

Clev&Ely  g  6s  '15  op. .M&N 

Clev  Ely  &  W  5s   1 920 . .  F&  A 

Ely  &  Ober  g  6s  '17  op.. F&A 

Cleve  Youngstown  &  East  Ry — 

Clev  &  Chagrin  Falls  El  RR— 

1st  g  6s  1916  op '06 M&N 

Clev  &  East— 1st  g  5s  '19. J&J 
Columbia  RR — See  WashRy&El 
Col  Buckeye  L  &  New — See  Col 
Col  Del  &  Marion  5s  1921  M&N 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933.  option..  A&O 
Columbus  Newark  &  Zanesv 

1st  g  5s  1924 M&S 

Gen  &  ref  g  5s  1926 M&N 

Col   Buck   Lake   &  New  Trac 

1st  g  5s  1921 M&N 

Zanesville    Ry    Lt  &    Power 

1st  con  g  5s  Oct  15  1912. A&O 

Columbus  Ry  &  Light — 

Cen  Market  1st  g  5s  1922. 

Col  Ry  1st  4s  '39  op  '14 

Col  St  Ry  1st  5s  g  1932 

Cross  St  1st  5s  g  1933. 

Col  &  9th  Av — See  N  Y  City  Ry 

Compt  Hts  &  Mer  Ter — See  Un 

Coney  Isl&Bklyn  4s  1948...  J&J 

Con  g  4s  1955 J&J 

BC  &N  1st  con  5s '39 J&J 

Conn  Ry  &  L  4%s  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deb4s'54..J&J 

Deb  4s  1955 J&J 

Deb  4s  1956  guar J&J 

Cons  g  3-3%-4s  1930  ...F&A 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  &  L 
Cross  St— See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  '22.  A&O 
Danville  St  Ry  &  Light  Co— 

Ref  gold  5s  1910-1925..  .J&J 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

Darby  Med  &Chest — See  Phil  RTr 
Dartmouth  &  Westport  St  Ry 

1st  g  5s  1915 A&O 

Dayton  Cov  &  Piqua  Tract — 

1st  g  5s  1922 A&O 

Delaware  Co  &  Phila — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g5s  1932 M&N 

Don  C  Tram— Purch  g  5s'19  A&O 
1st  &  ref  g  5s  1933  op  s  f  . _M&  N 
Con  Tram  con  g  5s  1933.  A&O 
Denv  Tram  con  6s  g  1910.J&J 
Metropolitan  g  6s  1911. ..J&J 
Denver  Tram  Pow  Co — 

1st  imp  g  gu  5s  '23  op  '08  .  A  &  O 
Des  Moines  City  Ry — 

Refg  5s  1921  op  1906 A&O 

Det  United  4V£s  1932  opt.. J&J 

Coll  tr  g  5s  Feb  15  '10.  .  F&  \15 

Det  Elec  Ry  con  g  5s  '16. J&D 

Det  Ry  1st  5s  '12-'24_  ..J&D 

Det&Flint  1st  g  5s  '21. ..F&A 

Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle — 
lstg5sAnrl  1928 A&O 


Bid. 


83 
f     53 

/    10 

80 

100  % 

95 

85 

91 
101 
101 


83! 


115 


ne  Lt  & 
&  O  P 


Newark 


.J&J 

-Q-J 

..J&J 

.J&D 


93% 
90 

96 

98 

95 


105 
103 

Rys. 
80 
75   • 
95 
102% 

102  y2 

94 
94 
94 
89 


93 
100 
92^ 

102  y2 


Ask. 


87 
55 
20 

84 

101% 

96 

86 

92 

101  % 


90 

95 
107 

95 
106 
105 
108 

103%. 

Trac 
Ry  El 


Bonds. 


96 
100 

88 
90 

90 

100 

76 

92 

100 

101 

100 
s  102 
s     94 

&  Tran 

99  y2 
100  % 

97 
100% 
100 
100 

101 

91 


99  % 

95 
97 
94 

99  % 

96 


&Zanes 
90 

92 

96 
94 

98  y2 

100 

100 

85 

106 

106 


95 

85 
100 

102] 


95 

101 

95 


s. 


100  y2 
10134 

97  y2 

101  % 


100  % 
102 
93 

84 
100 

97 
100 

94%j 

101 

98  %i 


Detroit  United — {Con.) 

Det  Mon&Tol  Short  Line  Ry 
1st  Mg  5s  Jan  1933 J&J 

Detroit  &  Northwest — 
1st  g  4%s  1921  op  1911. M&N 

Det  &  Pontiac— 5s  g  '22. F&A 
Cons  g  4J^s  '26  op  '11. .J&D 

Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15. .M&S 

Detroit  &  Lake  St  Clair  Rv — 

Istg5sl920 A&O 

Det  Sub  1st  6s  1911 J&J 

Det  Ypsi!  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y&  A  A  g  6s  1917 M&N 

Cons  g  6s  1924 F&A 

Doylestown&E— See  Phil&  E— 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

1st  m  g  5s  1936 J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  Mg5s  1923  opt A&O 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949- -.M&N 

Easton  Palmer  &  Beth  St  Ry 

1st  g5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..A&O 

Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St— See  NashvRy&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  &  So — See  Aur  Elg  &Ch 
Eliz  Plainf&CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR — 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s  '32.J&J 
Conv  g  6%  notes  1913  J&J15 
Eiy&Ober— See  Cleve  S  W  &Col 
Erie  El  Motor  sf  g5s  1941.  A&O 
Evansv  &  8ou  Ind  Tract — 

Evansville  El  1st  g  4s '21. M&N 

Evansv&  Princt  1  st  5s'23.  A&O 
Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 
Fairmount  Park  Trans — 

1st  g  5s  191 2  op  1902 M&S 

Fed  St  &  PleasVal— SeePhlla  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Fort  Smith  Light  &  Traction — 
1st  g  5s  1933 M&N 

Con  sf  g  5sDecl5'44  op'09.Q-M 
FtWayneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac — 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Galveston  Electric  Ccj — 

1st  5s  g  May  1  1940  op... M&N 

Geary  St  Pk  &  O  1st  5s  '21. A&O 

GeorRow&Ips — See  Bos  &  Nor 

Georgia  Rv  &  Elec  5s  1932. J&J 

Refg  &  impt  g  5s  '49  s  f .  .  .J&J 

Atlanta  Cons  St  5s  1939.. J&J 

Georgia  Elec  Lt  5s  1930... J&J 

Atlanta  Northern  Ry  Co — 

1st  guar  5s  '54,  op  '09... J&J 

Grand  Rap  Ry  1st  g  5s  '16.  J&D 

Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Greenp&Lor — See  Bklyn  R  T 
Greenwich  Tram  1st  5s  '31. J&J 
Hart  Man  &  Rock  5s  1924. A&O 
Hart  &  Springf  5sg  1921  ...J&J 
Hart  St  Ry— 1st  g  4s  1930- M&S 
Havana  Elec — 1st  5s  1949.F&A 

Consol  g  5s  Feb  1  1952. ..F&A 
Helena  Light  &  Ry — 

1st  M  g  5s  Sept  1925  op.. M&S 
Hest  Man&Fair— See  Phila  It  T 
Holmesb  lacony  &  F  Elec    Ry 

1st  g5s  1925 M&N 

Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917 M&N 

Houghton  County  Traction 

1st  con  g  5s  1937 J&J 

Houghton  Co  St  5s  1920. -J&J 
Hous  El  5s  1925  op  1910.. F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar. .J&D 
rndlana  Columbus  &  E  Trac — 

Gen  &  ref  g  5s  '26  op  '11. M&N 
Indianap  Columbus  &  Sou  Tr — 

1st  M  g  5s  Feb  1  1923 F&A 

Indianap  &  East  5s  1927 ...J&J 

Indianap  &  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 J&.T 

Indianap  &  Martinsv  Rap  Tr — 

Istg5sl932  opt J&J 

Indianapolis  &  Northwest  Tr — ■ 

1st  e,  5s  1923  opt M&S| 

Indianapolis  &  Southeast  Trac — 

1st  M  g  5s  1935 J&J 

Ind'p  Shelbvv  &  Southeast  1st 

s  f  g  5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 

lstsf  g5s  Jan  1  1933 A&O 

Indianap  St  gen  4s  1933.  J&J 

CitizensSt  con  5s  g  1933. M&N 


Bid. 


Ask. 


94% 

94  % 
102 


85 
90 


76 

100 

99 


97 


92% 


95 

99% 

95 


n99 

n90 

98 

100 

n  100 

81 
95 

96% 

84 


94 

93 

n 

80 

83 


f 


95 
50 

100  % 

97 
105 


100 


105 
106 
93 
100 
100 


92 

90 
108 


90 

100  y2 
95 

9914 


90  % 
80 
92  y2 
98  y2 

84% 
105 


96 

95  % 
106 
95  % 

87 
100 

95 


80 
101 
102 


102  y2 

92  % 
95 
104% 
97 

99% 
96  % 


103 

93  % 
100 
100% 

104 

84 
100 

97 

86 


97 
100 

87 

85 

98 


102% 
99 

105  % 
102  % 


97 
102 

"92% 

96 

92 


96 

98  % 

99 


92 

102 
97 

105 

95 

91% 


96 

99 

85% 
106 


/This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 


4# 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Ask. 


Indiana  Union  Traction — 
1st  g  5s  July  1 '33  op '08.  A&O        72 
Indiana  Nor  1st  g  5s  '33. A&O        90 

Interborough-Metropol  Co — 
Coll  trust  g  4 %s  1956 A&O        82% 

Interborough  Rapid  Transit — 

Convr3%  notes  1911 M&N      

Mtg  g  5s  Ser  A  1952  op -M&N      

N  Y  City  Rvs-  See  NYCRy 

Internat'l  Traction   (Buffalo) — 

Colltr4sl949 J&J      

BuflRy  lstconM5sg'31.F&A      107  3-2 

Debg6sl917 A&O      107 

Cross  St  Ry  1st  5s  g '32. M&N  106 
Buffalo  Trac  1st  g  5s  '48.J&D  106 
Buff  Bell  &  Lan  5s  1927. J&D  100 
Buff  &  Lock  1st  g  5s  1938.J&J  100 
Buff  &  Niag  Falls  Elec  Ry — 

1st  M5sg  1935 J&J      105% 

2d  mtg  g  5s  '21  op  '01. .J&J      100 
Lockp  &  Olc  Istg5s'20-.J&J        99 

Inter-State    Rys — Col   tr   g   4s 

1943  op  1913 F&A      --- 

Phila  Trust  Co  ctfs  dep...       57 

Interurban  Ry  &  Terminal — 
1st  g  5s  Jan  1  1928 Q-J      

Jackson  &  Battle  Creek  Tracl  See  Mic 

Jackson  Consolidated  Traction]  Unite  . 

Jacksonville  El  5s  1927  opt  M&N        97 

Jamaica    &   Bklyn — See   Bklyn    Rapid 

Jer  City  Hob  &  Pat— See  Public  Service 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15        £6% 

6%notesSeptl  1912...M&S       S* 
Central  Elec  g  5s  1914. .M&N       99 
K  C  Cable  extg  5s  1911. .A&O       99  % 
K  CElev  Rv  4sg'd '22...J&J        88 

G't'd6s,1922 J&J      106 

K  C  &  Westport  Belt- 
let  g  5s  guar  1926  op  J&J       94  % 
Met  Corrigan  iss  5s  1916. .J&J      105 
Met  St  Ry  5s  g  1910  ...M&N        99% 

Kan  City  Western — 1st  refg  g 
5s  1925  opt  Sept  1910. .M&S        92 

Kings  Co  El— See  Bklyn  Rap  Tr. 

Knoxville  Railway  &  Light — 

Cons  M  5s  '45  op  '10 M&S       95 

Knoxville  Trac  5s  1938. .A&O      

Kokomo  Marion  &  W  Trac — 
1st  g  5s  July  1  1933 J&J        85% 

Lackawanna  &  Wyo  Val  R  T 
Coll  tr  5s  1951 ...F&Af     82 

LakeShEleclstcong5s'23J&J        92% 

Gen  g  5s  Feb  1  1933 F&A       80% 

Lor&Cievg5s'27op'17.J&J  100 
Sandusky  Fremont  &  So — 

1st  M  g  gu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905. .J&J 

Lake  St  El— See  Chic  &  Oak  Pk. 

Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt.. M&S       99 % 
1st  M  g  4s  Dec  '35  opt. .M&S        85 
Cons  g  4s  1935 J&D        69 

Lew  Br  &  Bath  1st  g5s '18.M&S       94 

Lexington  Ave  &  Pav  Fer — See  N  Y  Cit 

Lex  &Bost  lstg4%s'20..A&O 

Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g  5s  1956 F&A  / 

Lexington  1st  g  5s  '49.. .J&D      

Lima  Electric  Ry   &   Lt    Co — 
1st  cons  g  5s  July  1  1916. J&J       98 
2d  cons  g  5s  Apr  1  1925. A&O        90 
Lima  Ry  1st  g  5s  1916. .J&D      

Llndell    Ry— See    United    Rys    (St  Lo 

Little  Rock  Ry  &  Elec— 
1st  g  5s  1933  op  1908. ..A&O      10334 

Lockport  &  Olcott — See    Inter  nat  Tr 

Lorain  &  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941. J&J       97 
Los  Ang  Trac  1st  6s '15.  M&N      106 
1st  g  5s  1938 J&D      102 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&J  f    88 

Los  Angeles  Pacific  RR — 

1st  consol  5s  1931...   .A&O  f  10514 
Los  A  PaRRCal— 5s'43.M&Sf 

Los   Angeles    &   Pasadena — See   Pac  El 

Los  Ang  Ry  5s  g  1938 A&O  f   107 % 

Louisville  &  Nor  Rv  &  Light — ! 
1st  g  5s  1925  opt  1910 J&D      

Louisville  Traction — 
Louisv  Ry  con  M  5s  g  '30.J&J      106% 
2d  mtg  4%s  1940 M&S        99  % 

Low  Law  &  Hav — SeeBost&Nor 

Low  &  Sub — See  Bost  &  Nor. 

Lynn  &  Bost — See  Bost  &  Nor. 

Macon  Railway  &  Light  Co — 
1st  cons  g  5s '53  op '08... J&J        94 

Mahoning  &  Shenango  Ry  &  L — 
Penn  &  Man  Val  5s  1922. M&N      101 
Youngstown-Sharon  Ry  &  L — 
1st  M  g  5s  1931 J&J        95 

Manchester  (N  H)  Tr  L  &  Pow — 
1st  con  5s  1921 A&O      102 

Manhattan  El  con  4s  g  '90.  A&O       97  % 
8tamped  tax  exempt 99% 

Manila  Elec  RR  &  Ltg  Corp — 
1st  Hen  &  col  tr  g  5s  '53. M&S       91 

Manila  Suburban  Rys — 
1st  M  sfg5sguar  1946. .M&S        88 

Manistee  (Mich)  Light*  Trac— 

1st  mort  e  5s  1926 J&J      

Market  St  Elev  Pass — See  Phila    Rapid 

Market  St  (San  Francisco) — See    United 

Maryland  Electric  Rys — 
lstsfgguar5s  1931  red.  A&O        97% 
Bait  &  Ann  S  L  5s  1946.. F&A 
Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony— Sec  that  ro. 

McGavock    &    Mt    \>rnon — See  Nash  R 
Memphis  Street  Railway — 

Con  M  g  5a  1 946 J&J        99 

Citizens  St  RR  1st.  g  6s '16.  J&J      109 
Merlden  Electric  RR — 
Mer  Horse  RR  1st  5s '11. A&O!       98 
Gen  Mg  5s  1924 J&J      106 
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90 
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100 
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Metrop-Crosst — See  N  Y  CityRy 

Metropolitan  RR — See  Wash  Ry 

Met    St    RR — See  DenverCity 

Met  St  Ry — See  Kan  C  Ry  &  L 

Met  St  Ry— See  N  Y  City  Ry 

Metropolitan  West  Side  "V— 

1st  g  4s  1938 ..F&A 

Exten  g  4s  1938   J&J 

Michigan  United  Rys — 

1st  &  refg  5s  1936 M&N 

Jack  &  Bat  Cr  5s  '23 J&J 

Jack  Cons  Tr  5s  '34 M&N 

Mill  vale    Etna    &    Sharps — See 

Mil  El  Ry  &  Lt— 5s  1926.. F&A 
Ref  &  Ext  4%  g  '31  op.-J&J 
Mil  Light  Heat  &  Traction — 
lstg5sgu  1929  op M&N 

Minneapolis   st    rys — See    Twin 
City  Rapid  Transit 

Mob  Lt  &  RR— 1st  g  5s  '37.  J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 

Monongahela  St  Ry — See  Phila 

Montreal  St  Ry  4%s  '22. ..F&A 

Montville  St  Ry— 5s'20...M&N 

MtAuburnCable — See   CinStRy. 

Mt  Wash  St  Ry— See  Phila  Co. 

MuncieHartford&Ft    Wayne — 
1st  g  5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 
Citizens  Ry&L  1st  g  5s  '17  A&O 

Muskegon  Trac  &  Lighting — 
1st  g  5s  1931  opt  1911. ..M&S 

Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908... J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920.. J&J 
McGavock  &  Mt  Vernon — 
Summer  St  1st  M  6s  '26.  .J&J 
2d  series  6s  July  1937.. .J&J 

Nassau  El — See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock — See 

New  Bedford  &  Onset  Ry — 

1st  g  5s  1922 J&J 

Union  St  Ry— Under  "U" 

N  H  &  Centrev  1st  5s  g  '33.M&S 

N  H  St  Ry  1st  5s  g  '13 M&S 

Edgew  Div  1st  g  5s  '14. .J&D 

Winchester  Ave  5s  '12 M&N 

Consolidated  Ry — See  that  co 

N  J  &  Hud  Riv  Ry  &  Ferry— 
1st  g4s  1950  opt M&S 

N  O  Rys  &  Light  Co- 
Gen  M  4%sg  1935.. J&J 

Canal  &  Claib  1st  6s  '46..M&N 

N  O  Cy  RR— Gen  g  5s  '43.J&J 

N  O  Cy  &  Lake  5s  '43.. .J&J 

Power-house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929. ..J&J 
N  O  Pow-House  Co  5s  '41.  J&J 
Orleans  RR  1st  6s  Apr'12.J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52. .J&J 

Newp't&  Dayton — See  Cin  New- 
port &  Covington. 

New'tNews&OldPtRy&ElCo. 

1st  g  5s  Nov  1  1938. M&N 

Geng5sMch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 
1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 

New  York  City  Ry — 
BleeckerSt&FF  1st  4s  '50. J&J 
Bway&7th  Av  2d  5s  '14. .J&J 

Con  M  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22. M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Dry  Dock  E  Bway  &  Battery. 

1st  5s  gold  1932 J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 

2d  M  inc6s  Jan  1915 J&J 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st.  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 
Ref  e  4s  ADr  1  2002.   ..A&O 

Trust  Co.  ctfs.  of  dep 

Gen  coll  tr  g  5s  1 997  .  „F& A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Av  1st  5s  1909...M&N 

Con  g  5s  gold  1948  gU-.F&A 

Trust  Co.  ctfs.  of  dep.     .. 

South  Boulevard  g  5s  '45.J&J 

South  Ferry  1st  5s  1919..  A&O 

Tar  W  P  &  Mam  5s  g  '28. M&S 

Third  Ave  1st  5s  g  1937.. -J&J 

1  st  cons  gu  g  4s  2000 J &J 

Central  Trust  Co  ctts  stp.. 
34thStCrosst  1st  5s '96..  A&O 
28th  &  29th  St  1st  5s  '96. A&O 
Union  Ry  1st  5s  g  1942 _. F&A 
Westchester  El  1st  5s  g  '43J& 
Yonkers  Ry  1st  5s  1946    A&O 

N  Y  &  Queens  Co  4s  g '46.. A&O 
Stetnway  Ry— 1st  g  6s  '22  J&J 

NY&StamfM— 1st  g  5s '31.  A&O 
lst&ref  g4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 
1st  M  g  6s  1936 J&D 

Norfolk  Railway  &  Light— 

1st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944.. J&J 

North  Augusta  Elec  &  Imp — 
1st  g  5s  1951  opt ...A&O 

North  Chic— See  Chic  Un  Trac. 

North  End  St— See  Wore  Con  St 

Northern  Elec  Co  (California)— 
1st  sf  g5s  1955  opt  1914   A&O 
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Northern  Ohio  Trac  &  Light — 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 .J&J 

North  Ohio  con  g  5s  1919. J&J 

AkronBed&Clev  g  5s  '15.M&S 

Northern    Texas   Trac   Co — 1st 

g  5s  1933,  opt  1913 J&J 

6%  notes  May  1  1911. ..M&N 
North  Hud  Co  Ry— See  Public 

Service  Corporation. 
North  Jer  St— SeePubServ  Corp 
NorthwEl  1st  ggu  4s '11. .M&S 
Union  El  (Loop)  5s  g  '45.A&0 
Norwich  St— 1st  g  5s  '23..A&0 
Oakland  Traction  Co — 
Gen  con  5s  Jan  18 '35  ..J&J  18 
Oak  Trac  Con  5s  1933  ..  J&J 
Oak  Tran  1st  con  s  f  5s  '32  J&J 
OakTran  1st  c  g  5s '31.. .J&J 
Oak  Tr  Co  con  g  6s  '18. .J&J 
Ogden  St— See  Chic  Un  Tract. 
Old  Colony  St  Ry — 

Refg  4s  1954 J&J 

New  Bed  Middleb&Brockt'n— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore&Bost  g  5s  1919. F&A 
Braint  &  Wev  g5s '17..M&S 
Br'ge  Whit  &  Rk  5s  '17. M&N 
Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 J&J 

Omnibus  Cable  (San  Fran) — See 
Oregon  Water  Power  &  Ry — See 
Orleans  RR— See  N  O  Ry  &  Lt. 
Ottumwa  (la)  Ry  &  Light — 

1st  &  refg  5s  1924 J&J 

Ot  Trac  &  L  1st  5s  '21.. A&O 
Pacific  Elec  Ry  g  5s  1942. .J&J 
Los  Ang  &  Pas  5s  g  1928.. J&J 
Paducah  Tract  &  Light- 
Col  trust  gold  5s  1935   ..M&N 
Park  &  Cliff  House — See  United 

RRs  (San  Fran). 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  &  RR— 5s  '30  A&O 
Penn  &  Mah  Val— See  Man  & 
Pensacoia  (51  Co  1st  5s  '31. F&A 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  &  ref  5s'10  to'26  op  gu  F&A 
Phila  Coatesville  &  Lan  Pass  Ry 

Mg5sMch  1934op M&S 

Philadelphia  Company — 
1st  coll  trust  g5s  1949..  .M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Col  tr  6%  notes  '09-'18  ..J&D 
Central  Trac  1st  5s  1929. .J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.. J&D 
Wilk&EPit  1st  g  5s  '29.M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  6s  1933.  A&O 

Pitts  Alle  &  M  gen  5s  '30. A&O 

Pitts  &  Bir  Tr  5s  g  1929.M&N 

B  K  &  A  Trac  6s  1931. .M&S 

Brownsville  Av  5s  1926 .F&A 

W  Liberty  1st  g  5s  1930.J&J 

Pitts  &  Charlerol  5s  '32.. M&N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  lst&coll  tr  g  5s  '50A&O 
Suburban  Rapid  Tran  St  Ry — 

1st  g6s  1913 M&S 

The  2d  Ave  Tr  5s  1934.  .J&D 
United  Traction  5s  1997.. J&J 
WestEnd  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton — 

1st  M  g  4-5s  1927 M&S 

Philadelphia  Raoid  Transit — 
Col  tr  g  5s  1957  op  sf__F&A 
Darby  Media  &  Ches  St  Ry — 
1st  4%  s,'36,  op  '16,  gu.J&J 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 
Elec  &  Peo  4s  tr  ctfs  '45.  A&O 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  F&A 

Phila  Tr  col  4s  Fb  '15'17  F&A 

W  Phila  Pass  2d  6s  '26. M&N 

Phlla&WChester  1st  5s  '18  .J&J 

Mtge  g  4s  1954 J&J 

Pitts  Alleg&Man — See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charleroi — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931... .J&J 

Pitts  Trac— See  Phila  Co 
Portland  (Me)  RR — 

lstg4%s  1913... M&N 

1st  consg3%s  1951 I&J 

Portland  &  Cape  Eliz  Ry — 
1st  M  g5s  Nov  1  1915. -M&N 
Portland  (Ore)  Ry — 
1st  &  ref  g  5s  1930  op. ..M&N 
City  &  Suburban  Ry — 

Consol  g  6s  1916  op M&S 

Cons  g  4s  1930  op  1915.J&D 
Oregon  Water  Power  &  Ry — 

1st  g  6s  1932  op  1912 J&J 

Portland  City  &  Ore  Rv — 

1st  g  6s  1921  op  1911F&A15 

Powell  Co— See  Un  RR  (San  Fr)' 

Providence  Securities  Co — 

Deb  g  4s  1957  op  '17  gu.M&N 

R  I  Sub  1st  g  gu  4s  1950. .J&J 

United  Tr  &  El  1st  5s  '33. M&S 

Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet.. 

Camden  Sub  1st  5s  1946. _ J&J 

Cons  Trac  1st  5s  1933 J&D 

Eliz  Plainf  &  Cent  Jersey  Ry — 

1st  g  5s  Dec  1  1950 J&D 

Gas  Cos — See  Gas  Secur  p.  44 
J  C  Hob  &  Pat  4s  1949. .M&N 
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fTliis  price  includes  accrued  interest,     k  Last  sale,     n  Nominal.     «  Sale  price. 
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Bonds. 


Bid. 


Public  Service  Corp — (Con) — 
Newark  Pass  con  5s  g '30    J* J 
N  Hud  Co  Ry  1st  6s  1914. J&J 
Cons  M  5s  1928 J&J 

2d  5s  extended  to  1924. M&N 

Nor  Jersey  St  Rv  4s  1948  M&N 
Or  &  Pass  Val  1st  5s  '38.  J&D 

Paterson  Ry— Con  6s  g  '31J&D 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5s  g'21.A&0 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953. .M&S 
Puget  Sound  Electric  Ry  — 

1st  consol  g  5s  1932  op F&A 

Conv  g  notes  5s  1911 F&A 

Conv  g  notes  5s  1912 F&A 

TacomaRy  &Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op J&D 

Rapid  Ry — See  Det  United  Ry 
RapidTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. .J&J 

Read&Womels — lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.. J&J 

Roch  Ry  cons  5s  g  1930..  A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10.M&N 

Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry  &  Lt — 

Colltrg5s  1923  op M&S 

Saginaw  Val  Trac  5s  1920. F&A 

BayCyGas — SeeGasSec's,  p  .44 

St  Charles  St— See  N  Or  Ry  &  L 

St  Joseph  Ry  Lt  Heat  &  Pow— 

1st  g  5s  Nov  1  1937 M&N 

St  LouisCable — SeeUnRys(StL) 
St  L  Cable& W— SeeURys(St  L) 
St  L  &  Mer— See  Un  Rys  (St  L) 
St  L  &  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Sand  Frem  &  So — See  LakeShEl 
San  Fran  Oak  &  San  Jose  Con — 
Con  5s  May  19  1938..M&N19 
S  F  O  &  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

San  Ft  street  rys — See  respec  cos 
Sao  Pau'o  Tram  L  &  P,  Ltd — 

1st  g  5s  June  1  1929 J&D 

Savannah  Elec  Co  5s  g  '52.  .J&J 
Schenectady  Railway  Co — 

1st  g  4%s  1941  op  1911. M&S 

Consol  g  4%s  '53  guar. .M&N 
Schuylk  Trac— 1st  5s  1943.  A&O 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923. M&S 

Scranton  Ry — 1st  5sNov'32  J&J 

Coll  tr  g  5s  Nov  1932 J&J 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g  '32. .M&N 

Scran  &  Carb  Tr  1st  6s  '23. J&J 

Scran  &  Pittston  6s  '23.  A&O 
Seattle  Elec  lstg  5s  '30  op. F&A 

Con  &  refg  s  f  5s,  1929.. F&A 
Convertible.. 

5%  g  notes  Feb  1  1911. .F&A 

Seattle  Ry  5s  1921  op  M&N 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. M&S 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  &  T  1st  5s  1926.. J&D 
Sharon  &  New  Castle  Ry — 

1st  g  5s  guar  1931 J&J 

Sioux  City  Tr  1st  g  5s  1919. J&J 
South  Cov  &  Cin — See  Cin  Newp 
So  Boulevard— See  NY  City  Rv 
South  Elec  Ry— See  United  Rys 
Southern  Light  &  Traction — 

Coll  tr  g5s  1949  opt M&S 

South  Ohio  Tr— See  Cin  Day  & 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  City  Ry 
South  Jer  G  E  &  T— See  Pub  Ser 
South  Sh  &  Bost— SeeOldColony 
So  Side  El  4%s  1924  op  '10.J&J 
Southwest  Missouri  RR — 

Gen  &  ref  g  5s  1931 M&S 

Southwest  Missouri  El  Ry — 
Ref  &ext5s  1923...       M&S 
Spokane  &  Inland  Empire  RR 

1st  &  ref  g  5s  1926  opt  M&N 
Springfield  (1111  Ry  &  Lt  Co — 

Coll  tr  g  5s  1933  opt..  J&D 
Springfield  (Mo)  Ry  &  Light— 
1st  lien  ref  g  5s  1926. .  J&J 
Stelnway  Ry — See  N  Y  &  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
Syrac  Rap  Tr  1st  g  5s  1946  M&S 

2d  mtg  g  5s  1930 J&J 

Tacoma  Ry  &  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  ..J&D 
Tar'nWPl&Ma— SeeNYCltyRy 
Taun  &  Brock  1st  g  5s  '17. F&A 
Taunton  St  Rv— 5s  191 4.. J&J 
Taylor  Ave — See  Un  Rys  (St 
Terre  Haute  Trac  &  Light— 

1st  con  M  g  5s  1944 M&N 

Terre  Haute  El— 5s  '29.. J&J 
Third  Ave— See  N  Y  Cftv  Rv 
Toledo  Bowl  Green  &  Southern 

1st  g  5s  May  1  1921 M&N 

Tol  Frem  &  Nor— See  LakeShEl 

Tol  &  Ind  1st  e.  5s  '28  ont-.J&J 

Tol  Rys  &  Light,  g  4s  1909  J&J 

TolConStRy— Conlst5sJly  '09 

Ext  at  6%  to  1912  op. J&J 

ToledoTract  cons  g  5s  Jly  '09 

Ext  at  6%  to  1912  op_J&J 
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104% 
104 
100 

79  % 

93 
119 
100 
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99 

96 
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97  % 
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93 
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95 
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08 
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73 

96 
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91 
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90 
100 
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96 
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99 
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96 
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96 

99 
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Ask. 


110 


105% 
103 

81 

95 
122 


100 

98 
99% 
98% 
102 

101 


125 
102 


93  % 
100 
110 

105 
91 

98 

97% 
97% 

104 

85 
100 


102% 


f 

95  % 

96  % 

f 

108  % 

f 

96  % 

9§ 

99 

100% 
80 

99 

101 

98 

100 

95 

98 

100 

100 

102 

96 

98 

114 

116 

105 

112 

105 

112 

104 

106 

99 

100 

104 

104  y2 

98 

99  y2 

104 

106 

100 


78 

100 
100 


94 


95 
100 
102 
100 

96% 

98 


105 
102 


99 

100 
100 


98 
101 


90 
"80 " 

100 


Bonds. 


Tol  &  West  Ry  1st  g  5s  '26. J&J 
Topeka  Ry — 5s  '30  op  '15.. J&J 
Toronto  Ry  4%s  '11-'21..F&A 
Trenton  &  N  Bruns—  5s  '32. J&J 
Trent  St  Ry— con  g  5s  '38. .J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Tri-City  Ry  &  Light- 
Coll  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 
28th&29th  Sts— See  N  Y  CityRy 
Twin  City  Rapid  Transit  Co- 
Minn  St  R  7s  g  1910  op. M&N 
2d  6s  g  Nov  1  1913... M&N 
Con  5s  g  Jan  15  '19. .J&J  15 
St  Paul  Cy— 1st  g  6s  '32.  A&O 

1st  cons  6s  g  1934 A&O 

Cable  con  5s  g  1937. -J&J  15 

Guar  g  5s  1937 J&J 

Minn  St  &  St  Paul  City- 
Gen  g  5s  1911 J&J 

Cons  guar  g  5s  1928...A&0 

Underground  Elec  Ry  of  London 

Prior  lien  5s  Nov  1  '20. M&N 

4%s  Jan  1  1933 J&J 

Income  6s  Jan  1  1948.. 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 J&J 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 J&J 

Indianap  North'n  5s  1932. J&J 
United  Power  &  Tran — 
DelCo&Phila  tr  ctfs  4s  '49.J&J 
United  Rys  tr  ctfs  4s  '49. .J&J 
United  RRs  of  San  Fran — 

Sfg4s  April  1  1927 A&O 

Ferries  &  Cliff  6s  191 4... M&S 
Market  St  con  g  5s  '24... M&S 
Market  StCab  1st  6s  g  '13.J&J 
Omnibus  Cable  1st  6s  '18.  A&O 
Park  &  Cliff  Ho  1st  6s  '13. J&J 
Park  &  Ocean  1st  6s  1914. J&J 
Powell  St  RR  1st  6s  1912. M&S 
Sutter  St  1st  g  5s  1918. M&N 
Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 
Inc  funding  g  5s  1936  ..J&D 
B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaltCityPas  1st  5sg '11..M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4%s  1953 F&A 

Bait  Trac  Co  1st  M  5s  '29. M&N 

No  Bait  Div  1st  5s  '42.J&D 

Cent  Ry  con  M  g  5s  1932.  M&N 

Ext  &  Imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922.. J&D 

Lake  Ro  EI  1st  5s  '42.. M&S 

Md  Elec  Rys— See  under  "M" 

Unit  Rys  (Phil  )— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13.J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

Comp  H  &  M  Ter  6s  '13. .J&J 

Taylor  Av  6s  g  1913 J&J 

St  L  Cab  (B  way)  5s  '10  M&N 
South  Elec  Cons  6s  1915. M&N 

Geng5s  Apr  1  1916 F&A 

Union  Dep  con  6s  g  1918. J&D 

St  L  &  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.A&O 

StLCab&W  1st  M  6s714M&N 

St  L  &  Meramec  6s  g  '16M&N 

St  Louis  Trans  Co  5s  1924. A&O 

United  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. M&N 
United  Traction  (Albany) — 

Deb  g  4%s  1919. M&N 

Con  g4%s  2004 J&D 

Tax  exempt 

Albany  Ry  con  M  5s  g  1930J&J 

Gen  g  5s  1947 J&D 

WTurn&RR  1st  g  6s  '19. M&N 

2d  g6s  1919 M&N 

Troy  City  Ry  5s  g  1942.. A&O 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  &  El— See  Prov  Sec  Co 
Utica  &  Mohawk  Valley  Ry — 

1st  g  4%s  1941 M&S 

UticaBeltL  1st  g  5s  1939. M&N 

2d  g  5s  1931 J&J 

Utica  &  Mo  1st  e:  5s  1910.. J&J 
Virginia  Ry  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Rich  Tr  1st  5s  g  Nov '25  J&J 
Wash  Alexandria  &  Mt  Vernon 

1st  g  5s  1955  op M&S 

Wash  Arlington  &  Falls  Ch  Ry — 

1st  con  5s  1958. .M'&S 

Washington  Bait  &  Ann  El — 

1st  Mg5s  1935 M&N 

2d  M  g  5s  1930 M&N 

Bait  Term  1st  g  5s  1927. M&S 

Wash  Ry  &  Elec  g  4s  1951  ..J&D 

Anacost  &  Pot  5s  1949...  A&O 

Capital  Trac— See  under  "C" 

City  &  Sub  5s  g  1948 F&A 

Columbia  St  1st  6s  1914. A&O 

Extension  g  5s  1914 A&O 

Metropolitan  1st  5s  1925. F&A 

Washington  Water  Power  Co — 

Consol  &  coll  tr  g  5s  1 929 . .  J  &  J 

1st  refg,  g,  5s  1939  op J&J 

Waterloo  Cedar  Fails  &  Nor  Ry 

1st  g  5s  1910-1922  op A&O 

Watervliet  Turnpike  &  RR — 
WestchesterElec — See  NYCyRy 
West  Chester  (Pa)  St  Ry — 

lstg5s  Aug  7  1932 F&A 

W  Chic  St — See  Chic  Union  Trac 
West  End  St— See  Boston  El 
West  End  Trac — see  Phila  Co 
W  Ohio  Rv— 1st  5s  1921. .M&N 
West  Liberty  St— See  Phila  Co. 
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85 
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106  y2 
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95 
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97 
93 
60 
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74 
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99 
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99 
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110 
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32 
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77 
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75 
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93 
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91 
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108  y2 

87 
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98 

95 
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65 
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Bonds  and  Stocks. 


West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1931.. J&J 
W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931. ..J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg  5s  1951. ..M&N  15 

Col  tr  term  5s,'45,op'10.  A&O 

Wilkes  &  WyoVal— 5s  '21.  A&O 

Wilkinsb&E  Pitts— See  Phila  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

Winchester  Av — SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  5s  '35.J&J 

Worcester  &  Conn  Eastern — 

lstsf  g4%sl943 J&J 

Wore  Con  St  4%s  g  1920. .M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Wore  &  Marlb  1st  5s  '17 .  .A&O 
Worc&Southblst  4%s  '22. M&S 
Wore  &  Web  1st  g  5s  1919. J&D 
Yonkers  Ry— See  N  Y  City  Ry 
Youngs-Sharon  Ry  &  L — See 
Zanesv  Ry  L  &  P — See  Col  New 

STREET  RAILWAY  STOCKS 

Par 
Albany  Southern  RR  com. .100 

Preferred 100 

Allegheny  Tract— See  Phila  Co 
Amer  Cities  Rys  &  Lt  com..  100 

Preferred 100 

American  Railways  Co 50 

Auburn  &  Syracuse  Elec  RR.100 

Preferred 100 

Aurora  Elgin  &  Chicago 100 

Preferred 100 

Bangor  (Me)  Ry  &  Elec 100 

Birm  Ry  Light  &  Power 100 

Preferred 100 

BleeckSt&FulFy— SeeNYCy  Ry 

Boston  Elevated  RR 1 00 

West  End  Street  Ry  com. ..50 

Preferred  8  per  cent 50 

Boston  &  North  St  Ry  pref.  100 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred 

B'way  &  7th  Av— SeeNYCyRy 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  &Sub — See  Pub  Ser  Cor 

Camden  &  Trenton 10 

Capital  Trac  (Wash   DC).. .100 
Cent  Crosst — See  N  Y  Cy  Ry 
Cent  Pk  N&ERiv— SeeNYCyRy 
Char  Con  Ry  Gas  &  Elec  Co.  .50 

Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry 100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago   Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4. 

Chicago   Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris&lOth  St— See  N  Y  Cy  Ry 
Cin  Dayton  &  Tol  Tr  com...  100 

Cincinnati  &  Hamilton 100 

Preferred 100 

Cin  New  &  Cov  Lt  &  Trac. . .  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass — See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
City  Pass  Ry — See  Reading  Tr. 
Citv  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry 100 

Clev  Painesv  &  Eastern 100 

Clev  &  So  West  Tract 100 

Preferred 1 00 

Columbus   Ry — Common 100 

Preferred 100 

Col  Ry  &  Lt  Co  ($20  paid). .100 

Coney  Island  &  Bk  RR 100 

Conn  Ry  &  Lighting 100 

Preferred  100 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contin  Pass — See  Phila  R  T. 
Dallas  Elec  Corp  common..  100 

1st  preferred 100 

2d  preferred 100 

Davton  &  Western  common.  100 

Preferred .100 

Detroit  United  Rv 100 

Duluth-Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rys  com  .  ..100 
Easton  Consol  Elec  ($25  pd).  50 
East  Read'g  El — See  R'd'g  Trac 
East  St  Louis  &  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common 100 

Preferred 100 

Fairm  t  Pk&Had— See  PhilaRT 

Fairmount  Park  Trans 50 

Fed  St  &  Pleas  Val — SeePhllaCo 
Ft  Wavne  &  Wab  Val  Tr..l00 

Preferred 100 

42d  St  &  Grand  St  Ferry — See  N 
42d  St  M  &  St  Nlch  Ave— See  N 
Frankf  &  South w — See  Phil  R  T 
Galveston-Houston  Elec  Co  100 

Preferred ...100 

Gearv  St  Park  &  Ocean  RR.100 
Georgia  Ry  &  Electric  Co...  100 

Preferred 100 

German  t'n  Pass — See  Phila  R  T 


Bid.        Ask 
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98 
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44 
90 
95 
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38 

80 
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35 

23 

9 
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24 
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22 

94 
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66 
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92 
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65 

5% 

16 
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40 

81 
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10 
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10 
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14 
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85 
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6% 
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95 
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65 

95 
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c  Assessment  paid,   d  Price  per  share,  not  per  ct.   /  This  price  includes  accrued  Int.   k  Last  sale,   n  Nom.    s  Sale  price,     x  Ex-div.    y  Ex-rights. 
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Stocks. 


Par 


Grand  Rapids  Ry -.100 

Preferred.         100 

Qreen&CoatesSts — SeePhilaRT. 
Halifax  Elec  Tramway  Co. .100 

Havana  Electric  Ry 100 

Preferred 100 

Hestonville  M  &  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  Tract  comlOO 

Preferred 100 

Illinois  Traction  preferred -.  1 00 
Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough- Metropolitan  Co — 

Common  vot  tr  ctfs_ 100 

Preferred 100 

International  Trac  (Buffalo). 100 

Preferred 100 

Interstate  Rys 100 

Interurban  Ry  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat— See  PSC. 

Kansas  City  Ry  &  Lt .100 

Preferred 100 

Kokomo  Marlon  &  West  Tr.100 

Lake  Shore  Elec  common 100 

Preferred  old  stock. 100 

Preferred  new  stock 100 

Leb  Val  Tr  com  vot  tr  ctfs._  50 

Preferred  vot  tr  ctfs     50 

Lexington  &  Interurban  Ry     50 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

Preferred   100 

Louisville  Traction  Co 100 

Preferred 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y) 100 

Met  St  RR— See  N  Y  Citv  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred 100 

Milw  Elec  Ry  &  Light  pref.,100 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 

Nashville  Ry  &  Light 100 

Preferred 100 

New  Bedford  &  Onset  Ry.._100 
New  Eng  Inv  &  Sec  pref  gu  100 

New  Orl  Rys  &  Light  Co 1 00 

Preferred 100 

New    York    City    Ry — 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7%..  100 
Cent  Pk  North  &  East  Riv.  100 
Christopher  &  Tenth  Sts.   100 

Eighth    Ave 100 

42d  St  &  Grand  St  Ferry..  100 
42d  St  M  &  St  Nich  Ave. ..100 

Metropolitan  Street  RR 100 

Ninth  Ave  guar  6% 100 

Second   Ave 100 

Sixth  Ave 100 

Third  Ave.. 100 

Twenty-third  St  guar 100 


Bid. 


105 
87 

116 

78 


X 


165 
60 


91 
70 
113 
64 
12 

19 
50 
30 
73 
25 


96 

38 
81 
41 
5: 


Ask. 


107 
89 

117 
81 
89  J. 

175 


95 

92  y2 


114 
68 
13  Ms 

19  Ms 

50  y2 

31 


d  6 
d  11 
d  6 
d    40 

92; 

95 

92: 

110 

is; 

82 

35 

80 

141 

16 
50 
110 
x  210] 

46 

85 

44 

87 

23] 

57; 

18 
140 

"30" 

80 

250 

200 

"20" 
160 

18 
115 

19 
200 


Ms 


d  Price  per  share,  not  per  cent. 


k    29  M 

~92~ 
98 

40 
82 
45 
7 
40 

""8" 
16 
7X 
45 


92  H 

niMs 

84 
45 


143 

17 

52 
125 
210% 


87  M, 

45  y2 

89 

23% 

58 

25 
155 

"56" 
90 
300 
220 

"25" 
170 
20 
130 

20  y2 

250 


Stocks 


Par 


N  Y  State  Rys  1st  pf 100 

Ninth  Avenue — See  N  Y  City  Ry 
Norfolk  &  Portsm'th  Trac.  100 
Norfolk  Railway  &  Light. ..  25 
Northampton  (Mass)  St  Ry.100 
Northern  Ohio  Tr  &  Light..  100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry— See  PSC. 
North  Western  El  (Chicago)  .100 
Preferred  (voting  trust). .100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)Ry&Lt  pref...  100 

Pacific  Coast  Power 100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com..  100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Federal  St  &  Pleasant  Val.. 25 
Pittsb  &  Birmingh'm  Tr.. .  50 

United  Traction  pref 50 

Phila  Rapid  Transit   50 

Citizens  Passenger  guar 50 

Continen  Pass  Ry  (820  pd).  50 
Fairmount  Pk  &  Had'gt'n.50 
Frankf'd  &  Southwark  Pass  50 

Germantown  Passenger 50 

Green  &  Coates  Sts  (815  pd)  50 

Hestonville  M  &  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  ($23 %  pd)50 
Phila&Gray's  Fy  (S25  pd)..50 

Philadelphia  Traction 50 

Ridge  Ave  Pass  (828  paid) ..50 

2d  &  3d  Sts  Ry  guar 50 

13th  &  15th  Sts  Pass  Ry...50 
Union  Pass  (830  5-6  paid).. 50 
Union  Traction  (817 ££  paid)50 

West  Phila  Pass  guar 50 

Pittsb  &  Birm— See  Phila  Co. 
Portland  (Ore)  R  L  &  P,  comlOO 

Preferred 100 

Porto  Rico  Rys  Ltd 100 

Presidio&Fer  RR(San  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric... 100 
Public  Service  Corp  of  N  J..  100 
Camden  &  Sub  (85  paid)... 25 
Consolidated  Trac  of  N  J. .100 
Jer  City  Hob  &  Paterson..lOO 
North  Jersey  Street  Ry.-.IOO 
Rapid  Transit  St  Ry  Co. ..100 
So  Jersey  Gas  Elec  &  Trac  .100 
Puget  Sound  Electric  Ry...l00 

Preferred 100 

Railwavs  Companv  General..  10 
Rap  Tran  St  Ry— See  Public  Ser 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry._50 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass— See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 


Bid. 


94 

19 
d    18 
115 
31% 

15 
60 

"83"" 

90 
..... 

30 

25 

95 
d    48% 
(J    43H 

d 

d    61 
d    25% 

d 

d 

d    25% 

d 

d 

d 

d 

d 

d 

d 

d 

d 

d 

d    89 

d 

d 

d 

d 

d  51% 

d 

82 
89 

"22"" 


Ask. 


96 
21 


120 
31  J 
73 
93% 

20 

68 

60 

100 

"86" 
92  J/ 

103 
10 
40 


48  M 
44 


26 


25% 
312 
138  % 

68 
400 
125 
138  X 

45 

68  X 
17414 

92  X 

90 
280 
283 
285  X 
215^ 

51  Ji 
220  X 


104 

V  103 

d     15 

76 

60 

50 

240 

132 

35 


d      9% 
vice  Co 
d    26% 
d  150 
d    75 


x    87 


83 

90 

s     40 

30 


106 
16 

77 


250 


38 
85 

S     10 

rp 
30 
155 


Stocks. 


Par 


Roch  Ry  &  Light  preferred.  100 
Rochester  Syracuse  &  East.  100 

Preferred 100 

Saginaw-Bay  City  Ry  &  Lt.100 
St  Jos  Ry  Lt  Heat  &  Pow...l00 

Preferred 100 

San  Fran  Oak  &  San  J  C  pf.100 
Sao  Paulo  Tram  L  &  P  Ltd ..100 
Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred .100 

Preferred    10o 

Seattle  Electric  Co 100 

Preferred 100 

Second  Ave  (NY)— See  N  Y  City 
"M  &  3d  Sts  Ry— See  Phila  RapT 
Sixth  Ave — See  N  Y  Citv  Rv 
So  Jer  Gas  Elec  &  Tr— See  Publi 
Soutn  Side  Elev  (Chicago)..  100 

Southwest  Missouri  RR 100 

Spokane  &  Inl  Emp — Cap  stklOO 

Preferred  ctfs 100 

Susquehanna  Ry  L  &  P  pref.  100 
Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co. ...100 

Terre  Haute  Trac  &  Light. .100 

Preferred 100 

Third  Ave— See  N  Y  Citv  Ry 
13th  &  15th  Sts— See  Phila  Rap 
Toledo  Bowling  Green  &  So.  100 

Toledo  &  Indiana 100 

Toledo  Rys  &  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  &  Light  com. ..  100 

Preferred 100 

23d  Street— See  N  Y  City  Ry 
Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Pass  (Phila) — See  Phila  R 
Union  StRy(New  Bed, Mass). 100 
Union  Traction  of  Indiana..  100 

Preferred 100 

Union  Trac  (Phila)— See  Phila 
United  Railways  of  St  Louis — 

Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred .- 100 

United  Trac — See  Phila  Co 
United  Trac  &  Elec — See  Prov 
Virginia  Ry&Pow  com  (..)  100 

Preferred  ( ) 100 

Washington  Alex  &Mt  Vernon  100 
Wash  Arl&  Falls  Church..  .100 
Wash  Baltimore&  Annapolis  100 
Wash  Ry  &  El  Co  common . .  100 

Preferred 100 

Washington  Water  Pow  Co.  100 
West  End  St  Ry — See  Boston  El 
Western  Ohio  Ry  Rects 100 

Preferred 100 

West  Penn  Rys  common 100 

Preferred 100 

W  Phila  Pass— See  Phila  Rap  Tr 
Whatcom  County  Ry  &  Lt..l00 

Preferred 100 

Wheeling  Traction 1 00 

Winnipeg  Electric  Ry 1 00 


Bid. 
89 

Ask. 

91 

"§6"" 

"85"" 

51 

52 

54 

55 

87 

89 

144% 

145"" 

10 

12 

35 

40 

20 

100 

s  101  y2 

85 

s     85% 

V  115% 

116 

V 

104 

Ry 

c  Servic 

e  Corp 

51 

52 

45 

50 

45 

50 

65 

70 

97 

100 



124"" 

l6i"" 

Transit 

"X 

..... 

8X 

9% 

123 

123  y2 

27 

28  X 

91X 

93 

107  X 

108 

140 

145 

apid  Tr 

ansit 

175 

22  y2 

23  X 

85% 

92 

Rapid 

Transit 

20 

21 

66  X 

67% 

d    12 

40  y2 

42 

71  % 

73 

Sec  Co 

17 

18 

65 

55 

60 

75 

2% 

2X 

45  X 

47 

93  X 

94 

130 

136 

ev  Ry 

0  y\ 

7 

53 

42  X 

77  X 

40 

93 

95 

90 

95 

180 

183   • 

k  Last  sale,     n  Nominal.     «  Sale  price,     x  Ex-dividend,     v  Ex-rights. 


SCELLANEOUS  SECURITIES. 


Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f;"  and  income  and  defaulted  bonds. __^_^ 


Bonds. 


Bid. 


COAL,  IRON  &  STEEL  BONOS. 

Aia  Steel  &  Shipbldg — See  Tenn'C 
Besch  Creek  Coal  &  Coke  Co 

•let  s  f  gu  g  5s  1944  op'07J&D 
Bethlehem  Steel  Corporation — 

•  Beth  St  1st  ex  g  5s  '2«gu  J&J 
!"-"1Beth  St  pur  m  6s  Aug  '98  Q-F 
Bon  Air  Coal  2d  ser  6s  '28.  .J&J  f 

Buffalo  Iron  5s  1925 A&Of 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J&D 
Deb  g  5s  Jan'26  op  1910M&S 

Glairton  Steel  g  5s  '10  to  '13  J&J 

Ool  Fuel  &  Iron— 5s  s  f  '43.F&A 
Conv  deb  5s  1911 F&A 

I  •  Col  Fuel  Co  6s  gen  g  '19.M&N 
Gr'dRivC&Cg6sJ'ly'19  A&O 

Colorado  Industrial- 
ist ggu  5s  ser  A  &B  '34opF&A 

Gol&Hoek  C&l  1st  g  5s  '17  J&J 

Coll  trust  purch  m  &  ni  s  f  6s 

Oct  1956  red   _    .J&J 

Oonsol  Coal  (St  L)  6s  1911  M&S 

Consolidated  Indiana  Coal — 
1st  s  f  g  5s  1935  gu  opt   J&D 

Consolidation  Coal  Co — 

Ref  g  4%s  1934  Opt     .M&N 

Continental  Coal  Co — 

•  1st  s  f  g  5s  1952  op  '06  F&A 
Dominion  Coal  Co,  Ltd — 

1st  8f  g  5s  '40  op  1910.. M&N 
Dominion  Ir  &  S  5a  1929   ..J&J 

Kainnont  Coal  5s  1931    J&J 

111  Steel  Co  deb  5s  1910 J&J 

Oeb  5s  1913 A&O 

Je Person  &  Clearfield  C  &  I  Co— 

!st  g  5s  1920  J&D 

rold  6s  1926  J&D 

Jones  &  Laughlin  Steel  Co — 

lstg  5s  1939  s  f M&N 

Kanawha  &  Hocking  C  &  C  t  .. 

I  1  g  gu  s  t  5s  '51  op  'Or,  J&J 
La  Belle  Iron  Wks  Ht  6s'23  J&D 
Lack.Hteell.-it  g5s'23opto'O0  A&O 

57c  g  notes  1910  on  1  MAS 


Ask. 


I  & 

RR 

83 

88 

117 

100 

95 

89  X 

106 
100 

94 

5% 
97  X 

99% 
97  X 

4%% 

107  X 
95 

81 
n90 

n98 


88  X 

95 

90 

97 

95% 

95 


I  OO    : 


101% 

98 
104 


99', 


100 

SIX 
95 

101 
99 

94 

96 

100 

98 


96 
100% 


102'., 


IOI',, 

98  X 

99  % 


Bonds. 


Bid. 


Lehigh  Coal  &  Nav— 4%s'14Q-J 
Railroad,  gold,  4s,  1914.  .Q-F 
6s  extend  to  4s  g  1914. ..J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  4!^s  May  1924. .Q-F 
Funding  4s  g  July  1  1948. J&J 
Maryland  Steel  let  5s  1922. F&A 
Monong  Riv  Coal— 6s  1949  A&O 
N  Y  Susq&WCoal-6s  '12.M&S 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
Nova  Scotia  Steel  &  Coal — 

1st  M  s  f  g  6s  1932 J&J 

Consol  g  6s  Oct  15  '24.  A&015 
O'Gara  Coal  Co— 

1st  s  f  5s  1955  op  aft   '08.M&S 
Pennsylvania  Coal  &  Coke — 
1st  s  f  g  5s  Julv  1  1932  op.  J&J 
Cons  1st  &  coll  tr  g  5s  '53M&S/ 

Penn  Steel  1st  5s  1917 M&NI 

Pa&Md  Steel  Cong  6s  '25  M  &S| 
Span.-Amer  Iron  6s  1927. J&Jj 
Pitts-Buffs  f  5s '29  op  af '12  F&A 
Pittsb  Coal  1st  5s  1954  opt. J&J1 
I'Wli&L  E  Coal  1st  rn  4  s  'i  1  J  &  J  f 
Pleasant  Val  Coal  5s  1928  .J&J 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op ..J&J 

Republic  Iron  &  Steel — 

1st  &  coll  tr  s  5s  '34  opt. A&O 

Roch&Pitts  C  &  I  g  5s '46     M&N 

Sloss  Iron  &  S  Co  1st  lis  '20   F&A 

Cons  1  '.'.s  1918    A&O 

Somersel  Coal  5s  1932  opt   F&A 

Span-Amer  Iron  Co — See  Pa  Ste 

SunCrkCocol  tr  sfg5s'44  J&J 

Son. lay  Creek  Coal  g  6s  '12. J&D 

:i  <i  iiehanna  ( !oal  lis  1911      J&J 

Temple  Ir  let  &  coltrg4s'25  J&J 

TennC  I  &  UK.  Geng6s'51  J&J 

Tenn  Div  1st  6s  Jan  '17  A&O 

Birm  Div  1  si  con  6s  '17     J&J 

Ala  Steel&Shipbdg  6s  '30.  J&J 

Cahaba  CMCo  lst6s  '22     J  ,v  I) 

De  Bard  C&I  Co  6s  19  10  FA  \ 

Union  Steel  Co  1st  5s '52  gu   J&D 


103 
102 
100 
105 
105 
99 
102 
113  = 
100 


81 


Ask. 


103 
114% 


85 


6  Basis.         f  This  price  Includes  accrued  interest.         *  Last  sale.         n  Norn 


91 

94 

23 

28 

102 

103 

.. 

iwy2 

103 

10.1'., 

100 

105 

106'  2 

21 

25 

95 

102 

88  X 

101% 

106" 

10s 

95 

97 

96 

97  X 

72 

78 

97 

102 

102% 

105 

10:;', 

109', 

108  Vi 

105 

110 

105 

100 

105 

lor,'.. 

inal. 

s  Sale 

Bonds. 


U  S  Steel  Corp— 

Col  tr  s  f  5sApr'51  op  'HVar. 

Col  tr  s  f  5sApr'51  not  optVar 

Coll  s  f  g  2d  5s'63  op'13.M&N 
Utah  Fuel— See  Den.  &  R  G  RR 
Vandalia  Coal — 

1st  s  f  g  6s  1930  opt J&J 

Victor  Fuel— 1st sfg5s  '53 -J&J 
Va  I  Coal  &  Coke  5s  1949. M&H 
Webster  Coal  &  Coke — 

1st  s  f  g  5s  1942  op M&S 

ELECTRIC     LIQHI,     OAS     & 

POWER    BONDS. 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op. A&O 
Am  Gas  &  Elec  coll  5s  2007  F&A 
Atl'ta  Gas  Light  5s  g  1947. .J&L) 

Bait  Elec  1st  g  5s  1939 J&J 

Ray  City  Gas  1st  g  5s  1920  J&D 
Bay  Counties  Power  5s  '30. M&S 
'■.iiighamton  Gas  5s  1938.. A&O 
Blnghamton  Lt  Heat  &  Power- 

1st  5s  July  1  1942  opt  '12A&0 
Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J 

Boston  El  L  1st  con  5s  '24  M&S 
Bridgeport  Gas  L  4s  1952  .J&J 
Bronx  Gas&Elec  1st  5s  '51. J&J 
Brookline  Gas — 5s  Augl'13  F&A 
Bkl'nUnGaslst  con5s  g  '45  M&N 
Buffalo  Citv  Gas  g  5s  1947.  A&O 
Buff  Gen  tilec  It  f  g  5s  '39  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g5s  1942 F&A 

Burlington  (Vt)  Gas  Light  Co— 

1st  g  gu  5s  1955 J&J 

Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1910-51.J&I' 
Cal  Gas  &  Elect  Corp— 

Sink  fund  g  5s  1933  opt    M&S 

Uni.&Itef.g.5s'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  5s  '31  l&  A 
Chicago  Edison — 

1st  g  5s  Julv  1926  op  '10  A&O 
Cinn  Edison  Elec— 5s  1917  J&D 

Drlce. 


Bid. 


114^4 

114% 
105 
.  36 

100 


97 
»2X 


100 

87  Ms 
103 
91 


f  101  Ms 


111 
94 
95 

100 

107' 
66 

102 

98 
90 
98 


91'   . 
103  X 

100  X 

101 


Ask. 


1 

115H 

115  Mi 
105  X 


102 
87 
99 


96 


101  X 
88 

105 
93 

98 

102  X 
100 

100 

100. 
HlMs 

"98"" 

109  X 
68 
103 

100 

92 

99 

100M 

91',', 


100% 


NOV.,  1909. 


MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


45 


Bonds. 


City  Electric,  San  Francisco — 

Is  g5s  1937 J&J 

Cleveland  Elec  Illuminating — 

1st  g  5s  1927opApr'10._A&0 

1st  M (new)  5s  '39  op  '24.  A&O 
Colorado  Springs  Elec  Co — 

1st  g  5s  Apr  20  1920..A&O20 
Golo  Springs  L't  &  Power  Go— 

1st  g  5s  Apr  1  1919 A&O 

Columbia  Gas  &  Electric — 

1st  g  5s   1927  s  f J&J 

Columbus  Elec  6s  1922 MAN 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s,  1924,  guar.F&A 
Columbus  (Ga.)  Power — 

1st  m  a  f  g  5s  1936 A&O 

Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Com'wealthElec  5s  J'e  '43 -M&S 
Commonwealth  Power  (Mich)— 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910. J&J 

Consol  5s   1939 J&J 

Gen  g4^s  Apr  1954 A&O 

Gold  ctfs  434s  '12  opt  '07  J&J 

Gold  ctfs  434s  1913  op'08.J&J 
Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  434s  Feb  14  1935     J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).     See  N 
Consol  Gas  (Pitts)— 5s'48..  F&A 
Consol  Ltg  Co  (Vermont) — 

1st  5s  1926 J&J 

Oonsum  L  H  &  P  Co  (Eliz ,  N  J)- 

5s    19381 J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906- _M&S 
DenvGas&El— 1st  g  5s'49  M&N 
DetroitC'yGas  pr  1  g  5s'23.J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33.J&J 
Duluth  Edison  Elec — 

lstgsf5sMar  ]931op._.M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  f  g  5s    1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

lst&ref  g  5s  1922  op  '07.M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  gsf  5s  1935  opt,.  F&A 
Eqult  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Eqult  111  Gas,  Phila,  5s  g'28  J&J 
Evansville  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912.  .J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 334s  '42  opt  F&N 

Conv  g5s  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Great  West  Pow  5s  '46  opt.  J&J 
Guanajuato  P  &  Elec  Co — 

1st  s  f  g  6s  1932  opt A&O 

Haverhill  G  S  Co  1st  5s  '29-J&J 
HoughtonCo(Mich)ElecLight — 

1st  g  5s  Jan  1  1927  opt-.J&J 
Hudson  Co  Gas— 5s  g  '49. M&N 
Hudson  River  Electric  Co — 

1st  ggu  5s  Dec  '18  '31  ..M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944  __ F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g'5s  1929 M&N 

Hudson  Rlv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 
Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929... M&N 
Indiana  Ltg  4s  1 958  op  . .  F  &  A 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt F&A 

Indiana  Nat  Gas  &  O — See  Peop 
Ind'sGas — 1st  con  g  5s'52_A&0 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 

1st  s  f  g  5s  June  '37  op..Q-M 
KansCity(Mo)Gas  5s '22..  A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M  &  N 

2d  m  6s  1918 ..J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30..J&D 
Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913.. _A&0 
Laclede  Gas  g  5s  Mav  1919  Q-F 

Ref  &  ext  g5s  1934...      A&O 

5%  g  notes  1911  opt  '06  F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  e  5s  '21  op  Ml. J&D 
Lansing  Fuel  &  Gas  5s  '21  .A&O 
Leavenworth  Lt  Heat  &  Pow 

1st  g  5s  1923  opt M&S 

Lockport  (NY)  Gas  &  Elec  Lt- 

1st  M  g  5s  Feb  1  1920.. .F&A 
Los  Angeles  Gas  &  Elec — 

1st  m  g  5b  Jan  1  1934  ...J&J 
Los  Angeles  Lt  Co  gu5s'24  A&O 
Louisville  Ltg  5s  '53,  gu  A&O 
LowellElLtCor  1st  5s  g'14  J&J 
MadlsonGas&Elec  g  6s'26.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 

1st  g  5s  Mav  1  1920  opt  M&N 

Cons  &  refg  5s  '36  opt.  M&N 
Massachusetts  Gas  Co — 

Sfg4Hs  1929  receipts  .J&J 
Memphis  Light  &  Powei    - 

Ref  e  5s  Julv  l  1930  J&J 
Mexican    Light  &  Power — 

1st  g  5s  1933  s  f F&A 


Bid. 


f 


Ask. 


110 
10234 

95 

95 

68 

100 

94 


90 

10234 
10234 

98 

100 

11034 

9434 

n    95 

n    95 

82 
90 
Y  G  El 
9734 

95 

110 


98  y2 

95 
10134 

9634 
100 
100 

9834 

9534 

f  100  U 

108 
/  11034 

98 
101 


1053 
96 

102 
94 
80 

150 
96 


9034 

97 
90 

9734 
104% 

25 

18 

95 

42 

70 
68 

97 

les  G  L 

80 

95 

9234 
9534 
100 
93 

101 


112 


101 


93 


f  103 
/   1015 


103 
99 


99 


88 


103 
100 

99 

72 
"95 

99  H 

9334 

10234 
103 

100 
100  54 
111 
95 


84 

94 

H  &  P 


100 


95 

100 

9634 
10134 

9734 
102 
101 

100 


102 


102 


10634 
99 


95 
83 


100 

101 

93 

98 
95 

9834 
105 

30 

-   20 

100 

46 

7534 
70 

100 

&  Coke 

90 


9734 

9734 

10034 

94J4 

10234 

10254 
120 
89 

96 

104 
102 


100 
95 

96 

100 


103 
108 

100 

10234 
100 

98 

102 

8234 


Bonds. 


Mich  City  G&E1  5s  '37  op'lOJJ&J 

Mil  Gas  Light — 1st  g  4s  '27  M&N 

MiunGas— Cons  6s  1910-30M&S 

Minn  General  Electric  Co — 
1st  g  5s  Dec  1  1934  op. ..J&D 

Mo  Edison  Elec  5s  g  1927. .F&A 
Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 
1st  g  6s  1920  opt  1905..M&N 

Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co 
1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co 
Ist&coltr  g434s'32op'12.J&J 
Gold  5s  1933  op  1913. ..A&O 

Muncie  Electric  Light — 

1st  g  s  f  5s  1932  op  '12  ..J&J 

Municipal  Gas  &  Elec.  Roch-  - 
1st  M  g  414s  1942  op  '12  A&O 

Muskogee(Okla)  Gas&Elec — 
lst&ref  5s  1926,  op  '09.. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light,  Heat  &  Pow 
Benning  ( Vt)  El  434s  '35.  M&S 
CityG&E(Paris,Ill)5s'24  A&O 
Jersey ville  (111)  Hi  5s  '35  F&A 
Marsh'll(Mo.)LH&P5s'35J&D 

Nevada-California  Power — 
1st  6s  Apr  1927 A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co- 
Cons  g  5s  Dec  1  1948..   J&D 

N  London  G  &  Elec  g  5s'27A&0 

2d  m  58  1929 A&O 

Consol  &  refg  5s  1933. . .J&J 

New  Milford  PowerCo  (Conn)- 
lst  sfg  5s  1932..    . .         F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948...J&D 
Pur  mon  col  tr  4s  1949F&A 
EdEllll,NY  1st  5s '10  M&S 

1st  con  g  5s  1995 J  &J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27.  .J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948.J&J 
NY&ERGas—  1st  g  5s '44  J&J 

Con  5s   '45. J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004..      J&J 

Deb  g  5s  1954  op  guar. J&J 
Northern  Un  Gas  5s  1927M&N 
Stand 'd  Gas— 1st  5s  '30. M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 
1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s'  34  opt  F&A 

N  Y  &  Rich  Gas  g  5s  '21 .  _  _M&N 

N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S 

N  Y  &  Sub  Gas— See  WestchLtg 

Niagara  Falls  Power  5s  '32.  .J&J 
Deb  g  conv  6s  1910  A&O 

Can  deb  g6sSerA  conv'HA&O 
Can  deb  g  6s  B  n-conv'14  M&N 
Can  deb  g  6s  Ser  C  1914. M&N 

Niagara  Light,  Heat  &  Power — 

1st  mortg5s  1922 M&N 

Cons  &  refg  g  5s  '25  opt  -  M  &N 

Northern  Cal  Power  5s  '32. J&D 
R  &  cons  s  f  5s  '48  op  '15  J&D 

North'n  Westchester  Lighting 
1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 
boken,  N  J)— 5s  1938... A&O 

North  Shore  Electric  Co — 
1st  g  5s  1922  op  1912 A&O 

North west'n  Gas  L&Coke  (Chic) 
g  5s  Dec  1  1928 Q-M 

Norwich(Ct)Gas&E  g  5s'27.J&J 

Norwich  (NY)  G&E  5s  g'31  M&S 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945        M&N 

Oklahoma  Gas  &  Elec — 

1st  m  5s  Mch  '22,  op.. M&S 
Gen  g  5s  Sept  1  '21  s  f..Q-M 

Omaha  Elec  Light  &  Power — 
1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 

Ontario  Power  Company — 
1st  g  5s  1943  op  to  '13.. .F&A 

Pacific  Gas  &  Electric — 

Col  tr  g  5s  1936 J&J 

Deb  6s  Dec  15  1937..J&D15 

Pacific  Gas  Impr— 4s  1930. Q-M 

Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec. 
Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932... M&N 

Peoples   G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947.  .M&S 
Chic  G  L  &  C  1st  g  5s  '37. J&J 
Consum  Gas  1st  g  5s  '36  J&D 
IndNat  G&O  g  5s  '36gu  M&N 
Mutual  Fuel  Gas  g  5s  '47  M  *  N 

People's  G  L  &  Fuel  (OklaCity) 
1st  g  5s  '20,  op  aft  '07  gu.  A&O 

Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908  J&J 

Phila  Co— See  under  St  &  Elec  R 

Phila  Elec— Tr  ctfs  g  4s  '49. J&J 
5s  g  tr  cert  Apr  1  1948  ..A&O 

Portland  (Ore)  Gas  5s  '51.. F&A 

Potomac  Electric  Power  Co — 
1st  g5s  1929  opt  .    J&D 

Cons  m  g  os  19X6  guar       J&J 

Quincy  (111)  Gas  Elec  &  Heat— 
1st  cons  g  5s  1935  op'10  M&S 
Quincv  G  &  E  5s  1929    ..M&S 

Reno  (Nev)  P  I.  &  \V  6s  '44  J&J 

Roch  Oas  &  Elec— 5s  '12  M  &  V 
2d  m  43$s'20op'10.    M&S  Ifi 

Kni  herford  &  Boi  In  <  las 

1st  6s  1911 
naw  Citv  I  las-  5s  1916M&N 

SI  Jose;,!]  Gas— 1st  5s  1937   J&J 


Bid. 

Ask. 

92 
100 

95 

9134 
102 

99J4 

100 
100  34 
112 

103 

105 

90 

93  34 

95 

96 

99  H 
100 

100  34 
102 

97  54 

97 

90 

100 

93J4 
102  34 

93 
96 
95 
90 

97 
130 

100 

106 

104 

100 

95 

107 

102  34 

104 

102 

83  34 

110 
100 
101 
105 
100 
103 
95 

102  34 
8314 
100  54 
11034 
105 
102  34 
108 
102 
106 
100 

79 
101 

98 
102 

82 
103  34 
100 
106 

166"" 

100 

100  34 
100 
100J4 
100  34 
100 

100  % 
100  H 
100  34 
100  34 

10034 

100 
98 

101 
93 

82 

95 

110 

98  34 

99  34 

98 
102 

102  94 
95 

99 
95 
96 

104 
104 

105 
105 

9S 
98 

100 
99 

95?4 

97  3^ 

95 
99  54 

96 

100  54 
90 

10134 

96 

103  34 

101 
90 

102  34 
95 

119 
102  34 
104 
102 
90 
101 34 

120  K 

wsy2 

105 
103 
94  34 
102  34 

10134 

102 

98  34 
Secru 

75 
102  54 

100 
ities 
75  34 
103 

107  34 

109}^ 

91 
99 

lOl" 

93 

100 
"93" 


103 

95 

100 


100 
97 


Bonds. 


Bid. 


St  P  Gas  L— Con  ex  6s  '18.  .J&J 

1st  6s  1915 J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El — 

1st  g  5s  1939  op  1914. ..A&O 
San  Francisco  Gas  &  Elect — 

Gen  m434s  1933 M&N 

Seattle  Lighting  Co— 

1st  g  5s  1944  op  1910.  .  M&S 
Seattle-Tacoma   Power — 

1st  5s  g  1925  op  1910  .J&D 
Somerset  Un  &  Middlesex  Ltg— 

M  g  4s  Dec  1  1943.  .-.J&D 
So. Bend  &  Mishawaka    Gas — 

Cons. g.58, 1926,  opt.'08  J&J 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprl'52op'07.A&0 
Superior  Water  Lgt  &  Pow  Co — 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  Jan  '46.. J&J 
Syracuse  Light  &  Power — 

Col  tr  g  6s  1954 J&J 

Syracuse  Light'g  5s  g  1951   J&D 
Tacoma  Gas  ref  e  5s  1926. J&D 

Tac  G  &  E  5s  Mch  1915.J&J 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935.. .    ...A&O 

Topeka  Edison  g  5s  Sept  1930 

red  1915 J&J 

Trenton  G  &  El  Co  g  5s  '49  M&S 
Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s  '33  op  aft  '18M&N 
Union  Light  Heat  &  Pow.  (Cin.) 

1st  4s  May  1  1910-18. .  .M&N 
United  Elec  Lt  &  Power,  Bait— 

1st  cons  g4!4s,  1929  .M&N 
Unit  Elec  Co  of  NJ4s  1949  J&D 
United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1937  F&  A 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g  5s  1922  .  ..J&J 
United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven— 

1st  4s  Feb  1  1940 .F&A 

Utica  Elec  Light  &  Power  Co 

1st  g  5s  Jan  1  1950      J&J 

Utica  Gas  &  Electric  Co — 

Refg  &  ext  5s  1957 J&J 

Vallev  Counties  Pou  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1935  opt  1910.  -A&O 
Ventura  Co  Power  1st  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas  -4s'27-'29  J&J 

6s  Certfs  Ind  '23  op  '08  J&D 
Westchester  Lgt  1st  g  5s  '50J&  D 

N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50  .  F&A 
Westingh  El  &  Mfg6<7f  notes  ''0 

Walker  Co  1st  g  6s  1916     J&J 

Conv  s  f  g  5s  '31  opt  '12     J&J 
Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas— 1st  g  5s'39F&  A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913  J&J 

Wilmington  (Del)L  P  &  Telep— 

1st  g  5s  1956   A&O 

Wyoming  Valley  Gas  &  Elec — 

Gen  g  58  1 925  opt  1910  J&J 
TELEGRAPH    &    TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27  .  _J&J 
American  Teleph  &  Teleg  Co 

Coll  tr  g  4s  1929  J&J 

Conv  g  4s  '36  conv  af  '09M&S 

5%  gold  notes  1910  J&J 

Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925  ..A&O 
Cent  Un  Telep  6s  1910-16  ..J&J 

5sg  Jan  1  1910-1919  J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J  &  J 
Chicago  Telephone — 

1st  g  5s  1923  opt  1913  J&D 
Com'ciai  Cab! e-  4s  g  2397. Q- J 
Cumberland  Teleph  &  Telegr— 

1st  sfg5s  1918      .  J&J 

Deb  5s  Feb  1  1920  F&A 

Cuvahoga  Telep  5s  1919         J&J 
Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945  ....  J&J 
Kan  C  Home  Telep  5s  '23  J&J 
Key.  Tel  1st  e  5s  '35  op  '08J&J 
Kinloch  Long  Dist  Telep — 

1st  Mg  5s  1929 J&J 

Kinloch  Telephone  6s  192S  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922.    J&J 

Maryland  Telep  &  Teleg — 

1st  g  5s   1929 J&J 

Met  Teleph  &  Teleg  Co— 

1st  g  5s  Mav  11918.    ...M&N 
Mich  State  Telep— 5s  1924.  FA  A 
New  Eng  Telep  &  Teles- 
Deb  5s  1915 A&o 

5s  Apr  1916 \&0 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co 

1st  gold  5s  Feb  1   1926        1  &   \ 

Gen  S  Fd  g  4s  Nn     '29      M  <  v 
XV  Tel. 1st  4J4s  '39(wi).M&N 
Pacific  Teleph  A  Telegraph- 
ist &  col  trsf  g  58 '37  op^22J  *  ' 
Postal  Tel -Cal  iU-  of  Texas 

1st  s  f  gu  g  5s  1928  J  A  J 

Rochester  Telep  1  si  g  5s'20.J4J 

Gen  5s  1933..  .  A&O 

South  New  Eng  Telephone— 

1st  g  5s  Dec  1    1948  .J&D 

Toledo  Rome  Telep  -r;s  1922  J&J 
its  Telephone 

1st  g5s  1912  '14  '17  A  '2fi  J  A  J 


106 

104 

90 

97  3-2 

94 
100 
100 

75 

97 

95 

73  34 
102 

70 
99 
86 

102  34 

66 

97> 

106 
110 
110 

101 
97 


92  J- 
79 

101 

95 

100  5i 

95 
103 

99 

10134 

88 
99 

95 

100  y2 
110 


101 

96 

100 
100 

9454 


95 


90 
94 

80 


105 
100 

104  h 
103 
96 
103  3-2 

102% 
85 

102 
99 

f   ...'.. 
f 

65 
98  34 

104 
99 

101 
10134 
102  34 
93  > . 
101 


82 


98  34 
100 


t 


114 
88 

90 


Ask. 


98"" 

99 

96 

101 « 

80 
99 
96 

78  34 
103  % 

75 
102 

89 
105 

66  34 
100 

112" 
112^ 

103 
99 

92 

93  ^ 
80  r2 

103 

100 
10134 


101 
102^ 

95 

100 

100 
103 
115 
105 
104 

98 
100% 
105 

95 

10134 
98 

102 

100 

96 


85   . 

9214 
105  34 
100  Jf 

105 
105 
98 
1041^ 

103  34 
92 

105 
IOO34 
77 

90 
80 
89 
91  >4 

89 

107  34 

68  J4 

99  J4 

105  34 


103 

103  34 

104  34 
95 


96  -yi 

98  H 

102 

100 

60 

"89" 
96 


i  Basis,     f  T  n--  pi  Ice  Includes  accrued  Interest       k  East  sale       n  Nominal       *  Sale  price 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxix. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


U  S  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 
Western  Union — 

Collateral  tr  cur  5s  1938.  .J&J 

Fdg  &  R  E  M  4%s  g  '50.M&Nr 

Conv  g  4s '36  op '12  Ser  A  M&N 

Mutual  Union  6s  1911   .M&Ni 

Northw'n  gu  g  4%s  1934. J&J 
WATER    BONDS. 
Birmingham(Ala)Water  WksCo, 

Gold  5s  Aug  1  1939 F&A 

Blue  Lakes  Water  1st  6s'38M&8 
City  Water  (East  St  Louis, 111.) 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930 .J&J 

Deb  5s  Jan  1  '30  op  1911. J&J 
Contra  Costa  Water  6s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack  Water  Company 

1st  g  4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  July  1  1911-26. ..J&J 
Lack  Valley  Water  5s  1927.A&0 
Louisv  Water  Co  2d  5s  '10. F&A 

48  1948 J&J 

Montana  Water  1st  6s  1933J&D 
Nashville  Water  4s  1928. ..J&J 
N  Hav  Wat  conv  deb  4s'15_J&J 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op. J&J 

Prior  lien  g  5s  1916  opt. .J&J 
Passaic  Water  Co  Gn  g5s'37.J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me.)  Water  4s  '27F&A 
Racine  (Wis)  Water  5s'3lM&N 
South  Yuba  Waterlst6s'10  A&O 

Con  6s  July  1  1923 J&J 

SpringBr'k Water— 5s  g  '26  A&O 
SpringValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

1st  g  5s  1925 J&J 

MISCELLANEOUS  BONDS. 

Adams  Exp  col  tr  g  4s  '48.M&S 
Col  tr  g  4s  1947 J&D 

Allis  Chalmers  Co — 

1st  M  s  f  5s'36  opt  '16.- .J&J 
American  Agricultural  Chem — 

1st  g5s  1928sf  conv A&O 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1911  Ser  A..-M&S  15 

Mar  15  1912,  Ser.  B..M&S  15 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 

Ser  g  notes  5s  Oct  '10-'ll-A&O 

Amer  Malt  6s  1914 J&D 

Am  Sew  Pipe — 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfg  g  6s  1915  M&S 
Amer  Steel  Found 's  6s  '35. A&O 

Deb  4s  1923 F&A 

Amer  Strawb'd  Co  6s  1911. F&A 
AmerThread  col  tr  4s  g  '19.  .J&J 
Amer  Tobacco  6s  g  1944  —  A&O 

4s  g  Aug  1  1951 F&A 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.J&J 
Armour  &  Co. — Real  est  1st  g 

4%s  1939  op  interim  ctf  J&D 
Associated  Oil  Co — 5s  1922  F&A 
Atl  Gulf  &  W  Indies  SS  Lines- 
Col  trg  5s  Jan  1  1959 J&J 

Atlas  Portland  Cement — 

1st  sf  g  6s  1925 M&S 

Augusta  Fact'y  1st  M  6s'15M&N 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936 J&J 

Berg  &  Engle  Brew  6s  1921  .J&J 
Berlin  Mills  1st  g  5s'10to'31F&A 
Boston  Term  Co— 3%s  '47. F&A 
Brooklyn    Ferry    Co — 

Cons  g  5s  1948  ctfsdep.-FAA 

B'n&  NY  F'y  1st  6s,  1911  -J&J 
Burns  (P)  A  Co,  Ltd— 

1st  s  f  g  6s '24  op  aft  '14.  A&O 
Bush  Term  1st  conv  g  4s  '52A&0 

Cons  g  5s  Jan  1  1955 J&J 

Butte  &  Boston  6s  1917.. .A&O 
California  Wine  Association — 

Conv  g  6s  SeplO  '25  op  s  f  M&S 
Central  Foundry  Co — 

Deb  68  1919,  opt  1901  ..MAN 
Cent  Hud  St'boat— 5s  '18.M&N 
Central  Leather  5s  1925. ..A&O 
Ches  &  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4s  1927. -J&D 
Chic  Junct  col  g  6s  1916 J&J 

Coll  trref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  31. '21.  J&J 
Cleve  &  8andueky  Brewing — 

let  8  f  g6s  June  1, '48. opt  J&J 
Clyde  Steamship  Co — 

let  a  f  g  fia  Feb  '31  opt. F&A 
Cons  Rub  Tire— Inc  4s  '51  -A&O 
Consolidated  Steamship  Linefl — 

Coll  tr  4s  1967  tr  co  rects.J&J 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951- .F&A 
Corn  Products  Refining — 

SkfddebgSs  1931 MAN 

1st  g  5m  L934  s  f MAN 

iovACinHdK  1st  g  4s  1915.  J  A  J 
Cramp  (Wm)  Bona  S'p  &  E  Bldg 

1st  m  g  5s  1929  opt  ...MAS 
Distillers   Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08.  .A&O 
du  Pont  (E  I)  de  Nem  Powd — 

Gold  4Hs  June  1  1936  .  J  AD 
EagleA  Ptaenll  Mfg  5s  1926  J&J 
Eastern   Steamship   Co — 

1st  M  b  f  g  5s  1927  (opt) .MAN 


72  % 

98 


1 


100 
100 


106 


100 
101* 


93% 

89 

99% 

166"" 

102 
102 

98 
150 

98 

91% 
100 
100 

75% 
100 

95 
100 
104 
104% 

89  % 

100 
94 

92% 
94 

84 

101% 

98  % 

97% 


Ask. 


72 

99% 
103% 

98  % 

96 
101 

70 

~93~~ 


80 

5%% 
87 
93% 


108 
100 


/ 


98 

97 

103 

30 
91 

102% 
90 
95 
98 


/     84% 

68 
98 


f     62 


Kil  1 ., 
90% 
84 

60 

94 
32 

20 

79  % 

96% 

95 

97 

102% 

74% 

88 

100 

98 


77 
98  % 

100  Vs 
94% 
100% 
102 
101 


100 
108 

100 

103 

95 
102 

95 

95% 

91 
100% 


103 

106% 

100 


Bonds  and  Stocks.      Par.     Bid 


93V2 
101% 
103 

76% 
102 
98 


105r2 
90 


96 


93 

94% 

84% 

102% 

98% 
98 
97% 
102 

73% 

101 

104% 

100 

97 
104 

72 

"93% 
109 

80% 


4%% 

88% 

93% 
94% 

69^ 

109 
103 

100 


99 
104% 

30% 
96 

103 

91% 
96% 


72 
100 

99% 
62% 


KIL' 
92% 
85 


!l.-, 
36 

25 


98% 
97 
100 

103% 

75 

88% 
102 

100 


Erie  A  Western  Transportation 

1st  M  g4s'25opt'10gU--JAJ 
Evansville  Brewing  6s  1915.JAJ 
Evansville  Cot  Mill— 6s  '10  AAO 
Fort  St  Union  Depot.  Detroit 

lstg4%s  Jan  1941 JAJ 

Jen  Rub  debs  4%s  g  '15  op.JAJ 
3irard  Pt  Storage  3%s  '40. AAO 
jottlieb-Bauerschmidt-Straus 
Brew  Co— 1st  4s  1951. -MAS 

2d  Income  5s  1951 MAN 

Gt  North'n  Paper  g  5s  1927.JAJ 
Hall  Signal  1st  6s  1915  op. AAO 
Havana  Tobacco— 5s  1922.JAD 
HawalianCom  ASug5sl919  .AAO 
Hecker-Jones-Jewell  6s  '22  MAS 
Hoboken  Land  Imp  6s  '10. MAN 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt JAJ 

Hudson  Nav  g  6s  1 938 F  A  A 

Huebner-Toledo  Brew  6s  '30JAJ 
Illinois  Tunnel  5s  1928  opt.  J  AD 
Independent  Brewing  6s  '55  JAJ 
Ingersoll-Rand — 1st  g  6s  Dec  31 
1935  opt  Dec  31  1910._.JAJ 
International  Merc  Marine — 

Col  trdeb  4%s  '22  op  '07  A&O 
International  Navigation — 

1st  g  5s  Feb  1  '29  op  '09. F&A 

Internat  Nickel  1st  5s  '32. A&O 

Ioternat'l  Paper— 6s  1918.F&A 

Con  conv  g  a  f  5s  '36op'09  J  &.T 

I  iternat  Salt  g  5s '51  op... A&O 

International  Silver  6s  '48.J&D 

International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08. .J&J 

1st  lien  s  f  g  5s  '29  op. .M&S 

Kan  City  Breweries  6s  '30.M&N 

Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  ...F&A 
Klrby  Lumber  Co — See  Timber 
Knickb  Ice  1st  g  5s  1928 .  _ .  A  &O 
Lake  Super'r  Corp"inc  5s'24.0ct 
Madison  Sq  Gard  1st  5s  '19  M&N 
6s  1919(JPMACo  ctfs)..MAN 
Mallory  Steamship  Co — 

1st  s  f  g  5s  1932 JAJ 

Mason  Temp(Memph')  5sl910-30 
Metropolitan  Steamship  Co — 

1st  sf  g5s  1930 MAN 

Minneapolis  Brew — 7s  1913AAO 

Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949 _ .MAS 

National  Enamel  A  Stamp  Co — 

1st  g  5s  1910  to  1911 MAS 

Ref  1st  R  Es  f  g5s  '29.. J&D 

Nat  Starch  Co  Deb  6s  g  1925  J  A  J 

NatStar'hMfglst  g  6s'20  MAN 

N  E  Cot  Yarn  Co  g  5s  1929.FAA 

N  J  Zinc  1st  4s  1926 AAO 

New  York  Air  Brake — 

1st  Mg  6s  1928  conv  ...MAN 
N  Y  Biscuit  Co — 6s  1911  ..MAS 
N  Y  Dock  Co—  1st  g  4s '61. F&A 
N  Y  &  E  R  Ferry— 5s  '22. M&N 
N  Y  &  Hob  F  5s  May  1946. J&D 
Hoboken  Ferry  5s  1946. M&N 
N  Y  &  N  J  Ferry— 6s  '46.J&J 
North  American  Co — 

Coltrg5%n'es'J2op'09M&N 
Oceanic  SS  5s  '24  op  '09... J&J 
Pacific  Coast  Co— G  5s  '46. J&D 
Palace  Hotel  (San  Fran) — 

lst6sAugl  1928opl913F&A 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913 ..M&N 
Pittsburgh  Brewing  6s  1949  J&J 
Provident  Loan  Society — 

4%s  Sept  1  1921 M&S 

Railway  Steel  Spring — 

1st  Mg5s  1921  opt J&J 

Rapid  Tran  Ferry— G  5s'44M&N 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939.F&A 
St  Jos  Stock  Yds  4%s  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co— 

1st  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944 ...M&N 

Consol  4s  1944 M&N 

St  Paul  Un  St'k  Yds— 5s'16  A&O 
Schwarzschild  &  Sulzberger  Co .- 

Deb  6s  1916  s  f  op   J&D 

Securities  Co  of  N  V  — 

4%  consols  optional M&S 

Sibley  Mfg  Co  1st  5s  1922. ..J&J 
Simpson  Securities  Co — 

Sinking  fund  6s  1929.. J&J  15 
Somerset  Hotel  Tr  4e  1921J&D 
Standard  Cordage — 

1st  M  g  5s  1931  red A&O 

Adjust  M  5s  Apr  1  1931 

Standard  Mill— 1st  g  6s  '30M&N 
Street's  West  Stable-Car  Line — 
1st  M  equip  g  5s  1910-27. J&D 
Swift  &  Co— 5s  '14  op  1910.J&J 
SwiftRfgTrans  4%s'10to'12  J&J 
10th-23d8tFerCo  1st  5s  '19  J&D 
TImberCtfs  6s  g  '10  to  '12. .F&A 
Torrington  Co  1st  g  5s  '18. M&S 
Union  B  &  P  1st  g  5s '30  op. J&J 
Union  Ferry  Co— 6s  1 920 . .  M  &  N 
Un  Tranepor  1st  5s  1923. -F&A 
United  Box  Board  &  Paper — 
Coll  tr  6s  Jan  16  '26  red. J&J 
Gen  M  g  6sl926  red  yrly  .J&J 
United  Fruit- 
Deb  g  4%s  1923  8  f J&J 

US  Env  del)  g  5s '10-12  .F<kA 
1st  g serial  5s'10-'34op'19JAD 
United  States  Gypsum — 

1st  m  g  5s  1922  opt MAS 

U  S  Leatli— S  f  deb  6s  g  '13MAN 
U  H  Mortgage  A  Trust  Co — 

Her  E  to  N  4s  1917  to  '22__Var 
U  8  Realty  A  Imp  5s  g'24op  J&J 
U  H  Red  A  Ref  CO  V>»  1931  .    JAJ 


99 
75 
90 

93 

94 
80 


14 
100 


f  105 

106% 

99% 


95 
53 

45 


97 

70% 

82 
91% 


45 
109 


96% 
65 

99 

100 
Ctfs.  be 

93 
f     49% 

98 

80 


f  100 


Ask. 


108  V 


50% 

97 

55 

52 

81% 

101 

71 

85 

92% 
104% 

87% 

55 
111 


96% 

68% 

100 
101 
low. 

95 

50% 
105 
100 

91% 


77 


96 
60 
62 
104 
93 

112% 
f  100 

94% 

60 

98 
106 

95 


/ 


f 


98 

109% 

102% 
10 


99^ 


97% 
90 

64.90"% 


90  V: 
f     60 


108 

77% 

100% 

97 

65 

68 
104V 

96 

113 


94V 

65 
100 
107 
100 

100 

ll6" 


15 

100 
99% 


98 


100 

nf  61} 
92 

95 

999 


22 

3% 
83 


&5.301;; 

KM) 

67 

97% 
100 


95% 
95 

75 
75 


96 

100 

KM) 

97 
lot; 


90 


4%% 
95 
91 

70 

89 
110 
102 
100 

81 

100.,% 

64 
94 


1020 

25 

4% 
87 

5%% 
KM)', 

5% 
72 
100 


Stocks. 


Par. 


Bid. 


104% 


105 
KS. 
30 


100 
64 
33 
61 
7 
31 

46% 
45% 
86 

"45% 
100 

79% 
78 


97% 

13% 

83% 

90% 
116 

58% 
131% 

13 

78 

92% 
152 

59 

d 

d  114% 
125 

60 
5% 


40 
2 

72% 


U  8  Rubber— 

101  Coll  tr  g  6s  1918  s  f JAD 

100       U  8  Smelt  1st  6s  1922 AAO 

100  Virginia-Carolina   Chemical- 
lst  M  g  5s  1923  op  s  f..  JAD 

97       WelsbachCoColtrg5s'30-JAD 
95       West  Canada  Fl  Mills  Co,  Ltd— 

87  1st  s  f  6s  Mch  1928 M&S 

COAL.  IRON  &  STEEL  STOC 
44%  Alabama  Consol  Coal  A  Iron  100 
15  Preferred 100 

102  American  Coal  Co  of  N  J 25 

101  Amer  Steel  Foundries(new).lOf) 
60%  Bethlehem  Steel  Corp 100 

Preferred lfjg 

Bon  Air  Coal  A  Iron,  com...  100 

Preferred 100 

Cambria  Iron  Co. .50 

Cambria  Steel  Co 50 

Central  Coal  A  Coke 1 

Preferred luO 

Colorado  Fuel  A  Iron 1 

Preferred 100 

Col  A  Hock  Coal  A  Iron 100 

Preferred  (new) 100 

Consolidated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md...lO0 

Crucible  Steel  Co  of  Am 100 

Preferred 100 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  A  Steel 100 

Preferred 100 

Empire  Steel  A  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

La  Belle  Iron  Works .100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  A  Navigation... 50 

Trustees  Certfs 50 

Lehigh  A  Wilkesbarre  Coal . .  .50 

Maryland  Coal ,  pref .100 

Monongahela  River  Coal 50 

Preferred 56 

Montana  Cons  Coal  A  Coke.. 25 

New  Central  Coal , 20 

New  Haven  Iron  A  8teel .6 

Nova  Scotia  Steel  &  Coal...  100 

Preferred 100 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 

Pittsburgh  Coal. 100 

Preferred 1 00 

Republic  Iron  &  Steel. 100 

Preferred 100 

.^loss-Sheffield  St'l  &  Iron  Co  100 

Preferred 100 

Southern  Iron  &  Steel 100 

Preferred 100 

Texas  &  Pacific  Coal  Co 100 

Tidewater  Steel  Co. 10 

Preferred 10 

U  S  Steel  Corporation 100 

Preferred 1 06 

Vandalia  Coal,  com 100 

Preferred  _. 100 

Va  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry ..50 

Wheeline  Steel  &  Iron  Co  _ .   1 00 

ELECTRIC,    GAS    &    POWER 

STOCKS. 

Amer  Gas  &  Elec  com 50 

Preferred 50 

American  Gas  of  N  J 100 

American  Light  &  Traction.  100 

Preferred 100" 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 1 00 

Preferred 1 00 

Buffalo  General  Electric 100 

Butte  Elec  &  Power  com..  100 

Preferred 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric.  100 

Preferred 1 00 

Charlest'n  (Mass)  GasAElec.50 
Cincinnati  Gas  &  Electric   ..100 
City  Electric,  San  Francisco. 100       41% 
Columbia  Gas  &  Electric...  100       23% 

Columbus  Edison  Co.. 100        93% 

Preferred 100      107 

Columbus  Gas  &  Fuel  com.  .100       41 

Preferred.. .100       81% 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait)— 

Common 100        35 

Preferred ..100       81 

Consolidated  Gas  (NY).     See  N    Y  City 
Consumers' Gas  (Toronto)... 50     204% 

Denver  Gas  &  Electric 100      140 

Detroit  Edison 100       88 

Dominion  Natural  Gas 100       97 

Edison  El  Ilium  Co  (Bost)-.IOO  z 

Electric  Co  of  America 10  d 

Electric  Storage  Battery 1 00 

Elizabeth  Gas-Light  Co 100 

Equitable  111  G  L  Phlla  pref.  100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co. ..100 

Gas  &  Elec  of  Bergen  Co 100 

General  Electric  common  ..100 

Georgetown  Gas 25 

Guanaj'o  Pow  &  Elec  com. .100 

Preferred 100 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co..25</ 

Preferred...    25  d 

Houghton  Co  Elec  Lt  com...  25 

Preferred 25 

Hudson  County  Gas 100 

I  ndiana  Lighting 100 

Indianapolis   Gas 60 

Kansas  Natural  Gas ..100 

Kings  Co  Elec  Lt  &  Power ..100 

Laclede  Gas  Light  common  .100 

Preferred 1 00 


95% 

97 

96 

78 
78 

96% 
102 

102 

'.is 
100% 

100 

90k 

92% 


70 
115 
125 

21% 

62 

47% 
105% 

91% 
117 

19% 

50 

90 
% 
1 

89% 

127% 

7 

18 

71 

"97" 

58 

152 


45 

43 

90% 
263 
104 

45c 
142 
7 

18 

97 
145 

85 


Ask 


104% 
70 

97% 
86 

106 

37 
80 
140 
64% 
33% 
65 
10 
37 
46% 
45% 
86% 

"46% 
110 

81 

95 

18 

"I4" 

83% 
90% 

118 
58% 

132 


96 
153 

61 
117% 
115% 

"70"" 

6 
22 

"60 "" 
2% 
73 
120 


22 
63 
47% 
106% 
92% 

"19% 
51% 
100 
% 

"66"" 
128 

11 

24 

72 

11% 

98 

59 
153 


46 
45 


12% 
57% 

275 

111 

135 


74 
162% 

50 

28 

ill 
215 

in 

U', 

18 

22% 
131 

27 

25 

40% 
130 
104% 


268 
106 
46c. 
144 
7% 

"98% 
146 
86 
264 
120 


91 
41% 
24% 
94 
108 
42% 

119% 

37 

82% 

205  Vz 

145 
91 

100 

252 
12% 
58% 

112"" 
138 
295 
76 

hi.V, 
62  '  i 
32 
'.12', 

225 

"42% 

"23% 
133 

30 

40 

132"" 
104% 
100 


b  B««(h.     d  Price  per  share,  not  per  cent,     f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price,  x  Ex-diy.  v  Ex-righti 


Nov.,  1909. 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell   Gas 100 

Lynn  Gas  <fe  Electric 100 

Manuf  Light  &  Heat  Pittsb..50 
Massachusetts  Gas  Cos 100 

Preferred 100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric — 100 

Preferred 100 

Mobile  Electric  Co  com 100 

Preferred 100 

Montreal  Light  Heat  &  Pow.  100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric -.50 

Nashville  Gas  Light  Co 100 

National  Lt  Heat  &Pow  pref  100 
Newark  Consolidated  Gas — 100 
New  Bedford  Gas  &  Edison.  100 

New  Haven  Gas-Light 25 

New  York  City— Consolld'd.100 

Mutual 100 

Standard  common .100 

Preferred 100 

N  Y  &  Queens  Elec  L  &  P. .100 

Preferred 1 00 

New  York  &  Richmond  Gas.  100 

Niagara  Falls  Power  Co 100 

Northern  Calif  Pow  ($20  pd).100 

North  Shore  Electric 100 

Ohio  FuelSupplv. .25 

Oklahoma  Gas  &  Elec  com.. 100 

Preferred.. - 100 

Oklahoma  Natural  Gas 

Pacific  Gas  &  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com  ($20  pd)  100 

Preferred 100 

Paterson  <fc  Passaic  Gas&El.lOO 

Pawtucket  Gas  Co  pref 100 

People's  Gas  Lt&Coke(Chlc)100 
Phila  Co — See  under  St  &  Elec  Ry 
Phila  Elec  Co  ($13.50  paid)  ..25 
Plttsb  Consolidated  Gas  pref.50 

People's  Nat  Gas  &  Pipe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Portland  (Ore)  Gas-Llght.-.IOO 

Providence  Gas -  50 

Rhode  Island  Elec  Protect. .100 

Salem  (Mass)  Electric. 100 

8a!em  (Mass)  Gas-Light 100 

SanDiegoConsGas&Elcom.-lOO 

Preferred 100 

Somerset  Un  &  Middle'x  Ltg  100 
Shawinigan  Water  &  Powe  .  100 
Stockton  Gas  &  Electric  Co. .50 

Toledo  Gas, Elec  &  Heat 1 00 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas 100 

Union  Natural  Gas  Corp 100 

United  Electric  of  N  J 100 

United  Electric  Secur  pref. .100 
Unit  Gas  &  Elec  of  N  j.pref  .100 

United  Gas  Impt  (Phila) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

Western  Power,  com 100 

Preferred 100 

West'house  Elec  &  Mfg.  asstg  50 

1st  preferred 50 

Wichita  (Kan)  Natural  Gas.  100 

Wilkes-Barre  Gas  &  Elec. .100 

Wilm(Del)  Light  P  &  Telep  100 

EXCHANGE  SEATS. 

No.  Last  Sale 
N  Y  Stock  Exch.  1,100  $85,000 
(NY)ConStkEx  1,240  450 

N  Y  Produce  Ex. 2, 350  750 

N  Y  Cotton  Ex..  450  19,000 
N  Y  Coffee  Exch.  323  1,500 
Baltimore  Stk  Ex  87  4,100 
Boston  Stock  Ex.  150  37,000 
Chic  Bd  of  Trade.  1,676  2,450 
Chicago  Stk  Ex..  302  2,500 
Cincinnati  Stk  Ex  40  3,500 
Cleveland  Stk  Ex.  35  2,500 
Louisville  Stk  Ex.  29  3,250 
MinneapCh  ofCom  550  4,000 
Montreal  Stk  Ex.  55  24,500 
New  Orl  Cot  Ex..  500  3,800 
Phila  Stock  Exch.  230  7,000 
Plttsb  Stock  Ex..  130  5,100 
St  Louis  Stk  Ex..  50  4,000 
(SanF)Stk&BdEx  42  10,000 
Wash 'ton  Stk  Ex  40  3,500 
INSURANCE  STOCKS. 

Albany.  Par. 

Albany  Insurance  Co. .50 

Commerce  Insurance  Co 25 

Baltimore. 

German    10 

German -American    25 

Boston. 
American  (Fire  &  Marine). .100 

Boston  Marine 100 

Con vevancers'  Title 1 00 

Massachusetts  Title 1 00 

MercantileFire  AMarine(new)  100 
North  American  (Fire) 100 

Brooklyn  —See  N.  Y. 

Detroit. 

Detroit  Fire  A  Marine 50 

Michigan  Fire  &  Marine 50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford 100 

National .100 

Phoenix. 100 

Steam  Boiler .50 

Life  Insurance. 

Aetna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German  50 

Louisville 100 


Bid. 
90 


d 


280 

"204 

74M 

93 
111 

70 

95 
107 


23 

78 

x   122k 

255 

d   914 

83 


100 
285 
d  41 
142 
145 

30 

60 

40 

71 

32 

62 
d    38 

siy2 
d   434 

82 
93 

~554 
894 
52  k 
73k 
94 
85 
115k 

Securiti 

d    13  3/8 

d    28 

d    26 
10 

d    85 
95 


135 
205 
205 
79 
93 
58 
92 


119 
165 


•  75 
105 
80 
d    89% 

165 

dx  674 

29 

57 

864 
132 
62 
744 
n 


450 
700 


1,500 

3,800 
36,000 


2,400 


3,250 

24"  500 
3,500 
6,500 
5,000 
3,000 


4,000 

Per 
160 
160 
Per 

16 

364 
Per 


Per 
127 
67,4 
Per 
330 
325 
650 
430 
277 
245 
Per 
480 
225 
160 
775 
Per 
103 
105 


Ask. 


96 
200 

285 

"20^ 
74^ 
94 

113 
71 


108 
103 

25 

80 
123 
265 

93 

87 

fc  80 

101 

300 

43 
142k 
155 

55 

80 

45 

75 

45 

63 

394 

83 


85 
95 
40 
57 
904 


1 1  Yl 
97 
90 
1154 

13k 


es. 


14 

90 

100 

95 

140 

220 


83 
96 


120 
175 
120 


110 
90 

89  k 


68% 
40 
60 
87 
140 


25 


500 

20,000 
1,700 
4,500 

38,000 
2,450 
2,525 


5,000 

2~5~666 
4,000 
7,500 
5,500 
3,000 


Stocks. 


Par. 


5,000 

i  eni . 

170 

165 
Shan  . 

Hi1, 


share. 


share. 

131 

72 

share. 

345 


660 


share. 


cent. 


Memphis. 

MuB  City 100 

factors 100 

Hernando 100 

Phoenix 100 

Minneapolis. 
Northwestern  Fire  &  Marine.  100 

Newark. 

vmerican 5 

Firemen's 50 

Newark  Fire  5 

Prudential  Life 50 

iNew  Haven. 
Security  Insurance  Co 25 

New  Orleans. 

Jermanla 100 

Hlbernla 100 

..afayette 50 

Mechanics  fe  Traders' 100 

Southern   100 

4un 100 

feutonia 100 

INew  York. 

commonwealth 100 

Continental 100 

SmDireCity 100 

fidelity... 100 

German- Alliance 100 

German-American   100 

Germania 50 

Greenwich.. 25 

Hanover 50 

Home 100 

Nassau   (Brooklyn) 50 

New  York 100 

Niagara    50 

North  River 25 

Peter  Cooper 20 

Phenlx  (Brooklyn)    50 

Stuyvesant    100 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Delaware  (new) 10 

Fire  Association 50 

Franklin  Fire    25 

Glrard  F  &  M 100 

Insurance  Co  of  N  A 10 

Insurance  Co  State  of  Penn..50 

Jefferson 50 

Lumbermen's   25 

Mechanics' 25 

Pennsylvania  Fire 100 

Peoples  National  Fire 50 

Philadelphia  Life 10 

Reliance 50 

Spring  Garden 50 

Teutonia 100 

Union 20 

United  Firemen's 10 

Pittsburgh. 

Allemannia    50 

Armenia 100 

Ben  Franklin ...50 

Birmingham    50 

City .50 

German    50 

German-AmerlcaD    50 

Humboldt    50 

Monongahela .50 

National 50 

People's ._ 37 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western  . 50 

Providence. 

Equitable  Fire  &  Marine 50 

Prov  Washington .50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State  . . 25 

Rochester,  N.  Y. 
Rochester  German 100 

St.  Louis. 
American  Central 100 

St.  Paul,  Minn. 
St  Paul  Fire  &  Marine 100 

San  Francisco. 

California 40 

Fireman's  Fund    100 

Washington. 

Arlington 10 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin 25 

German- American    100 

National  Union 5 

Potomac 25 

MARINE  INSURANCE  SCRIP. 
Atlantic  Mutual  1904. 

1905 

1906 

1907 

1808 

1909 


MANUFACTURING     STOCKS. 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B)__ 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River).. .100 

Bates  (Me) 100 

Beacon  Mfg  (N  B) 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Blgelow  Carpet  Co 100 

Boott  Cot  (new  stock) 100 

Border  City  Mfg  (Fall  River)  100 


Bid. 


Per 
95 
95 

100 
95 


Per 
y  430 
380 
275 
550 
Per 
50 
Per 


127 


115 

Per 
240 
1685 


340 
235 
545 
255 
5 
170 
600 
140 


325 
145 
100 
255 


50 
430 
405 

Per 


'■'■2 


Per 
100 


58 

Per 
48 
75 

Per 
68 


Per 
197 

Per 
177 

Per 
210 

Per 

84 
205 

Per 

30 
4% 

70 

19 

50 
260 
64 

35 


Ask. 


share. 
100 
100 
105 
100 

185 

cent. 

450 

390 

285 


share. 


share. 


cent. 


1725 
130 


565 
"25~ 


625 
"16" 


160 
120 


150 
70 


share. 

13k 
k    35 
k  125 

25 
355 
s     60  k 
k  290 

22k 
k  53 
k  135 
k  604 
S  47  k 
S  385 
s     52 

15 
s  79 
fe    854 

k  "24 

s     14 
share. 


share. 


share. 


30 

share. 
200 

share. 


share. 


f  1044 

f  104 

f  105 

f  106 

f  1064 

f  107 


share. 
85 


share. 
"5" 


22 
60 


106 

1064 

107 

108 

1084 

109 


Per 

share. 

360 

400 

K51 

325 

I'll) 

Il6" 



s  142 

IIO" 

1 1 3   ~ 

202 

102 

1074 

100 

in:, 

s  140 

156" 



Stocks. 


Par 


Boston  Mfg  Co  (Mass) 1 00 

Boston  Belting 100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.) 100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B) 100 

Cabot  Mfg  Co  (Me). __ 100 

Chace  (Fall  River) 100 

Chicopee  (new  stock) 108 

City  Manufacturing  Co  (N  B)100 

Collins  Co  (Conn) 100 

Columbian  (N  H) 100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)..100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  Co 100 

Davol  Mills  (Fall  River) 100 

Dwight  (Mass) 500 

Edwards  (Me) 100 

Everett  (Mass) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me) 100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  R)_. 100 

Great  Falls  (N  H) 100 

Grinnell  Mfg  Co  (N  B) .100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass)...  100 

Hargraves  Mills  (F  R) .100 

Hill  (Me) 100 

Hosiery  (Lowell)  New .100 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R) .100 

Lancaster  Mills  (MassVNew.100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery 100 

Lyman  Mills  (Mass) 100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R). 100 

Merchants'  (F  R) 100 

Merrimack  (Mass) 100 

New  preferred 100 

Middlesex  (Mass). 100 

Monadnock   (N    H)._ 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H). 500 

Naumkeag  (Mass)  Cotton. ..100 

Newmarket  (N  H)  (new) 100 

Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River) ...100 

Otis  Mfg  Co  (Mass).. 1000 

Pacific  (Mass). 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) 100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B) 100 

Pocasset  (Fall  River) 100 

Ponemah  Mills  (Prov) 100 

Preferred 100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  River1* 100 

Salmon  Falls  (N  H)..l 300 

Seaconnet  Mills  (F.  R.)~ 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B)__ ...100 

Stafford  (Fall  River) 100 

Stevens  Mfg.  Co.  (F.  R  )  ...100 

Taber  Mill  (NB). 100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  &  Suffolk  (Mass) ..100 
Union  Cotton  Mfg  (Fall  Riv)100 
Utica  Steam  &  Mohawk  Valley 

Cotton   Mills 100 

Utica  &  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  River)...  100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  Rlvei ) 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me) 100 

Southern   Mills. 
Abbeville  Cotton  Mills  <J3  C).100 

Aiken  Mfg  Co  (S  C) 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (8  C).100 

Arkwright  Mills  (S  C) 100 

Atlantic  &  Gulf  Cotton  (Ga)100 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  Mfg  Co  (S  C) 100 

Clinton  Cotton  Mills  (S  C)...100 

Courtenav  Mfg  Co  (8  C) 100 

Dallas  Mfg  Co  (Ala) 100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  &  Phenix  Mills  (Ga)..100 
Enoree  Mfg  Co  (S  C) 100 

Preferred 100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C) 100 

Graniteville  Mrg  Co  (S  C)...100 
Greenwood  Cot  Mills  (8  C)..100 

Grendel  Mills  (S  C).. .100 

Henrietta  Mills  (N  C) 100 

King,  John  P,  Mfg  Co  (Ga)_.100 
Lancaster  Cotton  Mills  (8  C).100 

Preferred 100 

Langley  Mfg  Co  (8  C) 100 

Laurens  Cotton  Mills  (8  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C) 100 

Marlboro  Cot  Mills  (8.  C.)..100 

Mayo  Mills  (N  C). 100 

Mills  Mfg  Co  (S  C) 100 

Monarch  Cotton  Mills  (8  C)  100 

Monoghan  Mills  (S  C) 100 

Newberry  Cotton  Mills  (8  C).100 

Orangeburg  Mfg  Co  pref 100 

Orr  Cotton  Mills  (SO) 100 

Pacolet  Mfg  Co  (S  C) 1 00 

Pelzer  Mfg  Co  (8  C) 100 


Bid. 


195 

1074 


100 
147  4 
118 


155 

1000 

110 

115" 

285 


1150 
105 
140 


110 
1524 
200 
221 


90 

130 

6  130 

50 


182^1 


171 
102 


133 
140 


00 
95 
35 


210 
I35" 


1900 


130 
145 


450 


109 

1074 

135 

1874 

190 


135 

116" 

110 

118 


160 
210 


1054 


Per 

70 

83 
150 

00 
100 
100 

60 
119 
105 

90 
125 
104 
105 

95 

95 

70 
116 


Ask. 


150 
170 


x  246 


1174 


120 
300 
109 


110 


210 


135 
55 

195"" 

s  140" 
s  195k 


s  140 
135" 


115 
122 


S10024 
215 

lib" 

126" 
1264 


3450 


125 

s  332 

500 

150 


112 

1374 

190 


101 
138 
1724 

1124 

120 

150 

s  145" 


165 

225 
116 
1374 


80 

"75" 
160 


111 

"94' 
125 

95 

100 

125 

80 

90 

"82" 
165 

90 
100 
115 
118 


100 

97 

150 


175 
s  138 
share. 

75 

90 
155 

62 
105 
120 

65 
121 
115 
100 
135 


98 
105 

75 
120 

63 
100 

85 
210 

80 
165 

65 
115 
165 

98 
135 
100 
105 
130 

166' 

"88" 
185 
100 
105 
125 
128 
90 

"99" 
160 


9  New  stock,    c  Assess,  paid,  d  Price  per  share,  not  per  cent.  /Flat  price    k  Last  sale,  n  Nominal,  a  Sale  price.  zEx-dlv.  y  Ex-rights.    **75  paid 
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MISCELLANEOUS  SECURITIES 


l  Vol.  lxxxix. 


Stocks. 


Par. 


Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg. 100 

Poe,  F  W,  Mfg  Co  (S  C) 100 

Roanoke  Mills  (N  C) 100 

Beminole  Mfg  com 100 

1st  preferred 100 

2d  preferred 100 

Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (S  C) 100 

Stonewall  Cot  Mills(  Mobile). 100 

Trion  Mfg  Co  (Ga) 100 

Tucapau  Mills  (S  C) 100 

Union-Buffalo  Mills(S  C)lst  pref 

Victor  Mfg  Co  (S  C). -.100 

Warren  Mfg  Co  (8  C) 100 

do     preferred.. ..100 

Washington  Mills  (Va.)  pref.  100 
Webb  Mfg  Co— Nashville. -.100 
Whitney  Mfg  Co  (S  C) 100 

MINING  STOCKS. 
Acacia    -1 

Adventure  Consolidated 25 

Ahmeek 25 

Alamo 1 

Alice  Gold  &  Silver ...25 

Allouez ---25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  L)...10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper -25 

Arcadian    — 25 

Arnold-- 25 

Ash    Bed 25 

Atlantic 25 

Batopilas  Mining. 20 

Bingham  Consol  Min  &  Smelt  50 
Bonanza  Development  Co  — 10 
Boston  Consol  Copper   &  Gold 

Mining  Co  L'd  Rets .£1 

Britannia  Mining 1 

British  Columbia  Copper 5 

Butte  Coalition  Mining. 15 

Calumet  &  Arizona. ..10 

Calumet  &  Hecla. ...25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central   Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Cripple  Creek  Consolidated 1 

Cumberland  Ely  Copper .5 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Douglas  Copper 5 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold .  1 

Federal  Mining  &  Smelting..  100 

Preferred 100 

First  National  Copper 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfield  Consolidated  Mines.  10 

Gold  Hill  Copper  (w.  i.) 10 

Granby  Cons  M  S  &  P 100 

Granite-Bi-Metallic  (St  L).._10 

Greene-Cananea 20 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake    Mining 100 

Hope  Mining  Co 10 

Isabella  (new  stock) 1 

Isle  Rovale  Copper  Min  Co ...25 

Jack  Pot 1 

La  Salle  Copper. 25 

Last  Dollar. 1 

Lexington    1 

Lustre  Mining  &  Smelt 10 

Marv  McKinney .1 

Mass  Consolidated ..25 

Mayflower   25 

Michigan    25 

Mohawk 25 

Moon  Anchor 1 

National 25 

Nevada  Consol  Copper 5 

Nevada  Utah  Mining  <fc  Smelt  10 
Newhouse  Mines  <t  Smelters — 

Temporary  receipts  SI  paid.. 

New  ldna  Quicksilver 

Nlpissing  Mines 5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist   Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland .1 

Prince  Albert.. 1 

Quicksilver  Mining  Co. 100 

Preferred 100 

Qulncy   -25 

Rhode   island 25 

Rose    Nicol 1 

St  Joseph  Lead 10 

Santa  ie  (Gold  A.  Copper) 10 

Seneca 25 

Shannon 10 

Small  Hope  Mining  Co 20 

Superior  iv  Pittsb  Copper  I  o.lO 

Tamarack    25 

Tennessee   Copper 2:, 

Tonopah    Mining  (Nevada) 

Tonopah  Ext   .lining 1 

Trinity 25 

Union  Copper   Mines I, 

Union  (  opper  Land  &  Mm 2~, 

United  1  topper  Co 

Pn  101) 

United  States  Coal  &  Oil. . 
Utah    Consolidated 5 


Bid. 


Per 
172 
178 
160 


62 

102 

90 

65 

125 


275 

76 
125 

95 
106 
100 

80 
122 

Per 

7Mc 
434 
220 

..... 

5834 

86  Ks 

6c. 

36  M 

o    48M 

75c. 

b  "II" 

3% 


65c, 
15  H 


m 

28  M 


665 
39 

s      1.50 


8.50 
15c. 
81 
3c. 
734 
7% 
7c 
8c. 
98 
llA 
71Mc 
134 
59Mc 


86 

63i 
-16H 

13c. 
7  3-16 

2 
95 
25c. 
11M 

2 

~85"" 

n     20c, 

16%c. 

2534 

6Mc 

14^ 


10c. 
4634c 
6 

50c. 
6 
60 

lMc 
2-16c. 
25 

IK 


59  M 

4% 

50c 

52  J4 

2M 

157 

2934 

334c 


2-lOc. 

82c. 

2^c. 

4 

7 

87^ 


12% 
1M 
75 
16 

"ieji 

65 
35 14 

18c. 

in', 
3  n-it, 

20 
37  % 
44 


Ask. 

share. 

175 

184 

165 

160 

65 

105 

95 

70 

130 

1 40  " 


78 
135 
100 
109 
110 
100 


share. 
7%c 

5 
225 

2~.37^ 

59  y2 
8QH 


37 

48^ 

"  99c . 

"ilk 

4H 


70c. 

15% 
1 
7X 

28  y 

101 


40 
2 


17c. 
8134 

3  34c 

7% 
8 
7^c 
SJ4c 
102 
1  9-16 
72c. 
2 

59Mc. 
82 
89 

6  34 

17 

14c. 

7  5-16 

2X. 

100 

30c. 

11  Y» 

2% 

"88"" 


17Mc 

25  M 

8c. 

14M 

4}4c. 

2Mc. 

20c. 

49c. 

70c. 


61 
2c. 
5-lOc 

25  34 
1% 

3  1-16 

"ny8 

60 

4^ 
65c. 
53 

3 
159 
30 
3%c. 

5-lOc. 

89c. 

2;',c 

5 

7% 
90 


2 


Stocks. 


Par 


Utah  Copper  Co 10 

Victoria 25 

Vindicator 1 

White  Knob 10 

Preferred 10 

Winona    ...25 

Wolverine    25 

Work .1 

Wyandot 25 

Vukon  Gold 5 

REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 

Albanv   Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston).  100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic). .1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost).  1000 
Boston  Stor  Wareh. (Bost).. 100 
Bromfield  BldgTr  (Boston).  100 
Business  Real  Est  Tr  (Bost)  .100 
Central  Building  Tr  (Boston)  100 

Century  Real  tv  Co 100 

Chicago  R  E  Trustees(Chic)10<>0 

City  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)lOOO 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)100 
Congress  St  Bldg  Tr  (Boston)lOO 
Constitution  Wharf  Tr(Bost)100 
Copley  Square  Trust  (Bost).  100 
Delta  Building  Trust  (Bost)  .100 
Devonshire  Bldg  Tr  (Boston)  100 
Dwelling  House  Assn  (Bost)1000 
East  Boston  Land  (Boston). 

Ensley  Land  Co 100 

Essex  Street  Trust  (Boston).  100 
Factory  Buildings  Tr  (Bost) .100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston).  100 
Hotel  Bellevue  Trust  (Bost). 100 
Hotel  Somerset  Trust  (Bost)  100 
Hotel  Trust,  Touraine  (Bost)  100 

Hudson  Realty 100 

Huntington  Cham  Tr  (Bost). 100 
Journal  Building  Tr  (Boston)  100 
Kimball  Building  Tr  (Bost)_100 
Lovejoys  Wharf  Tr  (Boston)  100 

Manhattan  Beach  Co 100 

Merch  Real  Est  Tr  (Boston)  1000 
Municipal  Real  Est  Tr  (Bost)100 

Old  South  Bldg  Assn 100 

Paddock  Trust  (Boston) 100 

Pemberton  Bldg  Tr  (Boston)lOO 
Post  Office  Square  Tr  (Bost)  100 
Pray  Buildings  Tr  (Boston).  100 
Quincy  Market  R  E  Tr  (Bos)100 
Real  Estate  Associates  (Bos)  100 
Realtv  Associates  of  Bklvn_-100 
SouthStreet  Trust  (Boston)  .100 
South  Terminal  Tr  (Boston)  100 
State  St  Associates  (Boston)  100 
State  Street  Exchange  (Bos)  100 
Suffolk  Real  Est  Tr  (Bost).  1000 
Summer  Street  Trust  (Bost).  100 
Terminal  Hotel  Tr  (Boston).  100 

Preferred 100 

Texas  Pac  Land  Trust  certs.  100 
Tremont  Building  Tr  (Bost)  .100 
Trimountain  Trust  (Boston)  100 
Universitv  Associates  (Cam)  100 
Western  Real  Estate  Trust. .100 
Winthrop  Bldg  Tr  (Boston  >  .100 


Bid. 

Per 

48  X 

3X 

66c. 


16M 

36  y 

7 


ID    . 

38 

1  :  1 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home   Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 
Preferred 10 

American  Dist  Teleg  (N  Y) .  .100 
American  Dist  Teleg  of  N  J. 100 
Amer  Teleg  &  Cable  (Guar).  100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Canada. . -100 
Bell  Telephone  of  Missouri  .100 
Bell  Telep  of  Pennsylvania. .  100 
Cent  Dist  Print  T  &  T  (Pitts)lOO 
Central  &  So  Amer  Teleg. ..100 
Central  Union  Telephone...  100 

Chicago  Telephone 1 00 

Cin  &  Suburban  Bell  Telep..50 

Colorado  Telephone _  .  50 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg..  100 
Cuvahoga  Telephone  common. 50 

Common,  vot  tr  cts 

Preferred 50 

Preferred,  vot  tr  ctfs 

Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg. .100 
Franklin  Telegraph  (Guar). .100 
Gold  &  Stock  Teleg  (Guar) ..100 

Hudson   River  Telephone. 100 

111  &  Mississippi  Telegraph... 50 
Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep .100 

Keystone  Telephone  vt  tr  ctfs  50 

I 'referred 50 

KInloch  Long  Dist  Teleph.100 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada.  .5 
Mexican    I  elegraph  . .  .  .100 

Mexican  Telephone  &  Teleg  10 

Preferred        .....  10 

Michigan  State  Telephone.  100 

Preferred. I0t 

Missouri  A  Kan  Telephone. .  100 

Montreal  Telegraph 40 

Nebraska  Telephone mo 

New  England  Telep  &  Teleg  I'm) 

N  v  &  New  Jersey  1  eleph  100 

Northwestern  TelegT  (Guar)  50 

&  Atlantic  l  -lei;  (Guar). 26 

Pacific  Telep  &  Teleg 100 

Preferred 100 


6c. 

2% 

m 


a    90 

115 

15 

a    75 

a 

a  103 
a  950 

7y 

a  1170 
a  105 

a 

a    75 
a 


a  800 
a  525 
a  800 

a 

a    95 

a 

a    90 

a 

a 

a 

a  700 

10X2 

t  85 
a  80 
a  85 
a4000 

a 

a    35 

a 

a  118 

100 
a    70 

a 

a  60 
a  100 
3 
a  60 
a  100 
a  50 
a  80 
o  50 
a    85 

a 

a  102 
a    90 

133 
a  100 
a  70 
a  75 
a    80 

a 

a 

a    97 

a    95 

88 

a 

a 

a  90 
a  125 
a 


Ask. 


share. 
49  y 
3K 
69c 


150 

&yc 

2V, 
5 


100 
120 


75 

IO16" 

834 
1210 


90 
"95" 


610 


Per 
50 


10 
50 
75 

141 

143  J4 

138 

120 

129 

113 

34 
136 
181 

56^ 
110 
147 


38  % 

16734 

65 

43 
105 
66  2-3 

70 
100 

85 

11 H 

39 


21' 

d      1 

230 

d      :i 

dx    6 

110 

'.iti 

32 


101) 

i:;i 

i  35 

los 

70 

■I 
'.IS 


450 
100 

60 
100 

50 

80 

55 
775 

10M 

90 


97^ 

"so"" 

~85~~ 

123 
110 


50 

70 

106 

6 

SO 


60 
90 
60 
90 

85 


97h 
138 


80 

85 

90 

800 

100 


100 

92h 
100 

90 
102 


50 


cent. 


30 
52 

85 
141% 
147 

139  34 
122 


38 
137 
184 


120 
148 

30 

25 

40 

39  % 
110 

75 

50 
115 


80 
110 


41 
85 

:;o 

1% 
250 

:'.'. 

1  1  ■  '  ., 


:;i 
inn 
mi)'.. 
1:;., 
1  15 
1  1.-, 

.si) 

■' 

L03 


Stocks. 


Par. 


Providence  Telephone .-50 

Rocky  Mt  Bell  Telep 100 

Southern  &  Atl  Teleg  (Guar). 25 
Southern  New  Eng  Telep..  100 

Toledo  Home  Telephone 100 

U  S  Telephone  Co  common . .  1 00 

Preferred 100 

Western  Telep  &  Teleg  Co..  100 

Preferred 1 00 

Western  Union  Telegraph. .100 

TITLE,  GUARANTEE  &  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co.-.IOO 
City  Safe  Dep  (Albany  ,N  Y).100 
Columbia  Title  (Washington1)  5 
Empire  State  Surety(N  Y).100 
Fidelity  &  Deposit  Co  of  Md .  50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title... 100 

Maryland  Casualty  Co ..25 

Mortgage  Bond  Co 100 

Nashville  Title  Company. ..1 00 

National  Surety  Co 100 

N  Y  Mort  &  Security  Co 100 

Real  Estate  Title  Ins  (Wash)100 
Rhode  Island  Safe  Deposit.  .100 
Safe  Dep  &  Trust  Co  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis).  100 
Title  Insurance  Co  of  N  Y...100 

U  S  Casualty 100 

U  S  Fidelity  &  Guar  Co  (Md)  100 
U  S  Safe  Deposit  Co  (N  Y)..100 
U  S  Title  Guar  &  Indemnity  .100 

Washington  Title 10 

Westch  &  Bronx  Ttt&MtgGu  100 

MISCELLANEOUS  STOCKS 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor. .100 
Allis-Chalmers  Co 100 

Preferred 100 

American  Agrl  Chemical  Co.  100 

Preferred 100 

American  Beet  Sugar 100 

Preferred 100 

American   Book 100 

Amer  Brake   Shoe  &  Fdry     10') 

Preferred. 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  &  Foundry 100 

Preferred 1 00 

American  Caramel  com 100 

Preferred 100 

American  Cement  Co 50 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 1 00 

American  Credit  Indemnity.  100 

American  Express 100 

American  Fruit  Product 100 

Preferred 100 

American  Glue 100 

Preferred ..100 

American  Graphophone 100 

Preferred 100 

American  Hardware  Co 1 00 

American  Hide  &  Leather..  100 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred ..100 

American  Locomotive 100 

Preferred. . .    100 

Am  Malt  Corp  common 100 

Preferred  - .    1 00 

Amer  Pipe  &  Construction..  100 
American  Pneumatic  Service. 50 

Preferred    ......        50 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pipe  Co ....  1 00 
American  Shipbuilding 100 

Preferred  100 

Amer  Smelters  Securities  Co 

Preferred  Series  B.  ..  100 
American  Sroeltlng&Refln'g.  100 

Preferred  100 

American  Snuff  Co 100 

Preferred  ...    .    100 

American  Soda  Fountain. .  .100 

1st  [iref erred  .    — 100 

2d   preferred  100 

American  Straw  Board  Co  100 
American  Sugar  Refining        100 

New   preferred  100 

American   1  bread  Co  pref  5 

Vmerican  Tobacco  100 

Preferred  ..   100 

American  'Type  Pounders        100 

■Preferred  100 

American  Window  Glass  100 

Preferred  100 

\111er  Window  Glass  Mach     100 

Preferred 1  "0 

Vmerican    Woolen  100 

Preferred  100 

American  Wringer  100 

Preferred  loo 

Vmerican   Writing  Paper       100 

Preferred  100 

Associated  Merchants, 1st  of  100 

id    preferred       \°n 

Associated  oil  mio 

All  Glllf  &   W   Indies  SS  Line-  100 
Preferred  100 


Bid. 


Per 
d    95M 
65 
92 

126M 
72 


10  J* 

88 
77 


212J4 
270 
125 
145 
115 
4 
110 
155 
110 


d  .. 


155 


234 

76ii 
120 

15 

52 

46 
101M 

47 

95 
150 

68 
105 
115 

12M 

82 

72  J. 
118h) 

35 
101 

40 
225 
105 

77} 
106 


Ask. 


cent. 
97  y 
69 
98 
127^ 


31 

78 

ny 

90 

77y 


215 
2773 
140 
146 
130 
5 
120 
156 


250 

104 

106 

d  118 

120 

ii2y 

115 

90 

100 

185 

235 

90 

107 

110 

440 

d    20 

87 

153 

158 

215 

140 

noy 

190 

60 

230 

250 

41 

44 

85 

x    88 

92 

136 

111 

13 

28 

29 

137 

140 

7% 

sy 

ay 

45 

d  200 

253^ 
15^ 
40 

60  y 

115 

7y 
49  y 


8V8 

2\% 

95 
220 
130 
156 

16 

65 
110 

90M 

98 
110H 
250 
100H 

H 

20 
2 

23 
13234 
126 

4M 
445 

99^ 

45 

97 


Gy 

35 
103 

74 
..... 

25 

no'.. 

107  y\ 

37!  ■ 

10'.. 

26 


165 


76^ 

~\ly 
52y 

46% 
102 

47  ys 
97y 

156 
73 

110 

120 
1234 
82^ 
7234 

119 
60 

105 

40  y 

230 

108 

77  H 
108 

95 


26 

1634 

41 

6034 
116 
8 

50 

120 

9 

22  X 
100 

132"" 
162 

1634 

67 
111 

91 

98  y» 
111 

300 
102 

"35"" 
6 

13334 

128 

5 

450 

100 

50 

101 

1 

"1% 

10 

37 
10334 


4 

27 


37  % 
'26H 


a  Purchaser  also  pays  accrued  Interest,    b  nent  paid,   c  2d  installmenl  paid,   d  Price  per  share,  nol  percent,    m  1st  installment  paid, 

n  Nominal,     o  Anaconda  is  per    rial  Sale  price.     «New  stock,     x  Ex-dividend,     y  Ex-rights 


Nov.,  1909.  j 


MISCELLANEOUS  SECURITIES 


49 


Stocks. 


Par 


Bid. 


Ask. 


Babcock  (The)  &  Wilcox  Co  1 00 
Baltimore  Brick,  com 100 

Preferred 1 00 

Baltimore  Warehouse  Co...  20 
Barney  &  Smith  Car 100 

Preferred 1 00 

SlUings  &  Spencer 25 

31188  (E  W)  Company 50 

Preferred 50 

Booth  Fisheries  com 100 

Preferred 100 

Borden's  Condensed  Milk — 100 

Preferred 100 

Broad  Brook  Co  (Hartford).. 25 
Brunswick  Dock  <t  City  Imp  100 

Burr  Index  Co  (Hartford) 2" 

Butterick  Co 100 

Calif  Fruit  Canners'  Ass'n.-.IOO 
California  Wine  Association .100 
Calumet  &  Chic  Can  &  Dock  100 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com ..100 

Preferred 1  Of) 

Case  Lockwood&BralnardColOO 

Celluloid   Co 100 

Central  Fire  Works,  commoDlOO 

Preferred -100 

Central   Foundry -100 

Preferred.. 100 

Central  Leather 100 

Preferred 100 

Cbampion  Coated  Pap.  com  .100 

Preferred 100 

^hesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.,100 
Chicago  Brew  &  Malting  ...£10 

Preferred . £10 

Chic  June  Ry&Un  Stk  Yds. .100 

Preferred.. 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co..  100 
0!n  Tobacco  Warehouse  Co.  100 
Cincinnati  Union  Stk  Yards.  100 

Preferred 50 

City  Investing  Co 100 

Preferred- 100 

Claflin  (H  B)  Co 100 

1st  preferred 100 

2d  preferred 100 

Cleveland  &Sandusky  Brew.  100 

Preferred 100 

Cleveland  Stone  Co. 100 

Consol  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Ccnsol  Fire  Works 100 

Preferred 1 00 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Consol  Ry  Lt  &  Refrig  Co...  100 
Consolidated  Rubber  Tire.. .100 

Preferred 100 

Consoi'd  Storage  Battery.. .100 
Corn  Products  Ref'g  com 100 

Preferred 100 

Cramp(Wm)&Sons  Sh  E  Bid  100 

Voting  trust  certificates 

Orescent  Citv  Slaughter-H'se.50 

Crex  Carpet  Co. 100 

Curtice  Brothers  Co 1 00 

Preferred 100 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd. 100 

De  Long  Hook  &  Eye 10 

Denver  Union  Water 100 

Preferred   certfs 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp ...100 

Dixon  (Jos.)  Crucible 100 

du  Pont(E  I)de  Nemours  Powd — 

Common- .100 

Preferred 100 

Eagle  Lock 25 

Eastern  Steamship 100 

Eastman  Kodak  ofN  J 100 

Preferred 100 

Electric  Boat  Co ...100 

Preferred 1 00 

Electric  Bd  AShare  Co  pf 100 

Elgin  National  Watch  Co ...100 
Ely  Walker  Dry  Goods 100 

1st  Preferred .100 

2nd  Preferred 100 

Fairbanks  Co,  E  &T 500 

Farmington  River  Power 25 

Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co  (Cin)  pref.-.lOO 
Federa!  Sugar  Refining 100 

Preferred. 100 

General  Asntialt.tr  ctfs 100 

Preferred,  tr  ctfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Motors   com 100 

Preferred 100 

General  Railway  Signal  Co..  100 

Preferred .   ;  00 

Globe- Wernicke 100 

Preferred 100 

Gorham  Manufact.Co.,  pref.100 
Gottlieb-Bauer-Straus  Brew  100 
Gray  &  Dudley  Co  (Nashv).lOO 
Great  Lakes  Towing 100 

Preferred .100 

Guggenheim  Exploration 100 

Hackensack  Water  Co 25 

Preferred .25 

Ball  Signal  Co 100 

'iarblsou- Walker  Refract ...  1 00 

Preferred 100 

Hartford  Carpet .100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 100 

Hawaiian  Com  &  Sugar 25 

Herring-Hall-MarvinCo(new)100 
Hoboken  Land  <fe  Improve't.100 
Holyoke  W  ater  Power 1 00 


105 
3 

15 

20 

30 
100 

42 
125 
125 

22  H 

63 
120 
105 

28 

17 

15 

315* 

99 

~52"~ 

97  y. 

234 

60 

180 

130 

6 

55 

3 

13 

46 

108  34 

318 

11 3}  2 

550 

12 

1 

2 

155 

117 

39 


50 
95 
95 
60 
98 
102 
88 
92 


97  M 
25 


14 
55 


41 
..... 

19 

"21M 

85 


22 
55 

115" 


d  .. 


35 
35 

12634 

37 
275 

126 

87  y2 

80 

77 
385 
124 

20 


87 
180 


55 


110 
50 
90 

22J4 

72 

91 
104 
180 

89 

22J4 

60 
115 


117 

2 

83 

211  :. 

93 
215 
120 


108 

4 

20 


60 
118 

47 


130 

23 

63  34 
123 
110 

30 

17Ji 


33; 
100 

"54" 

90 

4 

70 


133 

9 

65 

4 

15 

46M 
110 
330 


580 
15 

iy$ 
3 


39  y2 

84 
60 
96 


65 
103 


5 
1634 


30 
6 
21 
20 
65 
10  J* 


5 
23 

"22"" 
86 
27  M 
30 


61 


40 

40 

127 

37  y2 


128 
90 


SO 


126 
25 
65 
90 


90 

102 

81 

~60" 
30 
90 
50 

120 
60 
98 
23 
73 
93 

107 

200 
94 


65  y2 

120 
120 


23 

86 

23 

95 

220 


120 

50 

55 

31 

95 

72 

123 

125 

8 

9 

15 

23 

d    33  J4 

35 

45 

375"" 

—  -  —  —  - 

Stock* 


Par 


Hooven  Owens  Rentschler  pflOO 
Hosier-Columbus  Breweries.  100 

Preferred 100 

Houston  Oil 100 

Preferred .100 

Huebner-ToledoBrew 100 

Preferred.. 100 

Hutchinson  Sugar  Planta'n..25 
Hydraulic  Press  Brick 100 

Preferred 100 

Illinois  Brick  Co 100 

independent  Brewing 50 

Preferred 50 

!ngersoll-Rand  common 100 

Preferred. 100 

International  Banking  Co 100 

Inter  Button  Hole  Sew  Mach.  10 
Internat'l  Construction  Co. .100 
Internat  Harv'tr  com  tr  ctfs .100 

Preferred  stk  tr  ctfs  . .    .100 
Inter-MerMar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs 100 

International  Nickel 100 

Preferred 100 

International  Paper  Co  com.  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 1 00 

Internat  Smelt  &  Refg 100 

Internat  Smokeless  P  &  C  com50 

Preferred 50 

International  Steam  Pump. .100 

Preferred 100 

Interstate  Inv  Tr  Ltd 100 

Iola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Breweries  com.  100 

Preferred 100 

Kansas  City  Stock  Yards. ..100 
Kennard  Carpet  Co 100 

Preferred. 100 

Kentucky  Wagon 100 

Keystone  Watchcase  com 100 

Knickerbocker  Ice  Co  (Chic)  100 

Preferred 100 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia). .10 
Lord  &  Taylor 100 

Preferred .100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred 100 

Mackay  Companies 100 

Preferred. 100 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 100 

Trust  certificates 

Manhattan  Transit 20 

Manufactured  Rubber. .10 

Preferred .10 

Marin  County  Water  (Cal)-.IOO 

Mergenthaler  Linotype 100 

Milw  &  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 1 00 

Preferred 100 

Morris  Canal 100 

Preferred ...100 

Mount  Olivet  Cemetery 100 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred.. 100 

National  Candy 100 

1st  preferred.. 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 1 00 

Nat  Enamel  &  Stamping 100 

Preferred 1 00 

Nat  Fertilizer  (Nashville). ..100 

Preferred 1 00 

National  Fire-Proofing  Co..  50 

Preferred .50 

National  Lead 100 

Preferred 1 00 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com.  100 

Preferred 100 

New  Haven  Water  Co 50 

New  Jersey  Zinc 100 

New  Orleans  Brewing 100 

Preferred 1 00 

N  O  Water  Supply  Co  Ltd. .100 

New  York  Air  Brake 100 

New  York  Dock  Co 1 00 

Preferred 100 

N  Y  &  East  River  Ferry 100 

N  Y  &  Kentucky  Co .100 

Preferred 100 

N  Y  Transportation  Co 20 

Nicholson  File  Co.. 100 

Niles-Bement-Pond.  com 100 

Preferred ]  00 

Norfolk  &  Wash  Steamboat  .100 

North  American  Co 100 

Oceanic  Steamship  (San  Ft).  100 

Old  Dominion  Steamship lOu 

Otis  Elevator 100 

Preferred lOo 

Pacific  Coast  Borax ]  00 

Pacific  Coast  Co 100 

1st  preferred ino 

2d   preferred .mo 

Pacific  Mail  Steamship 100 

Peck,   Stow   &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg. 50 

Penn  Traffic 2W 

Phelps,  Dodge  &  Co 100 

Pittsburgh  Brewing  Co ..50 

Preferred 50 

Pittsburgh  Plate  Glass  Po  1 00 
Plimpton  Mfg  Co  (Hartford)  100 


Bid. 


2X 
14M 

834 

38 

2y2 

12^2 

17 H 
15 

89  3-2 
6734 

4 

19  M 

75 

96 

145 

"60~" 
104 
125 
634 

22 
130 

89 

15J4 

61 


9J4 

7y2 
99 

132 

ds  15  X 
d 

50 

89  X 
105 
d    22 
d 


120 


6 
35 

x  100 

n 

112 


115 
60 


27  U 
19  M 
40 


100 

98 
130 

85 

68 
125  34 

91 

75  M 

25 


d      2X 

d 

d      Wi 
60 
214 
d    20 


70 
170 

90 

20 

70 
113 
124 

17^ 

107  y2 


95  y2 

118 

20  y2 

94 
50 
85 
d  9 
d  28Y2 
88  M 
110 
d  20 
n  100 

122}4 
X  115 
d    94 
385 


d 


55 

"96"" 

36 

78 

25 
156 
102 

±X 
220 
104 
100 
250 

79  J4 

I6s"" 

58 
96 


105 
102 

105 
40 
d    47 

d 

dk    2H 

200 

d    23V* 

d     40% 

118 
95 


Ask. 


Stocks 


Par 


100 

3y2 

1534 
&H 
40 

3J4 
1534 
1734 
15% 

9034 

68 3 2 

434 


155 
"so"" 

104H 

125M 

7V& 

23 


91 
16>2 
63 
30 

ioy2 

1134 

101 


16 

k    58 

50  % 

89  H 


23 
23J4 


300 
10 
40 

101 


126 

~80"" 

50 

28 

19  X 

47 

16 
110 
103 


90 
70i/2 
130 
92 
75 J4 
40 


2% 
% 
5 
65 
21534 

20  y2 

175 
110 

80 
180 
100 

30 

90 
115J4 
128 

18J4 


97 

97  X 
120 

2\y2 
97 

60 
90 
934 


89  X 
111 

25 
102 
124 
116 


390 
50  H 
70 

"91"" 

45 

81 

35 
165 
104 
5 
245 
108 
105 
260 

80 

115" 

60 

98 
154 
110 
110 
115 

40  X 

50 
109 


24 

42 

119 


Pneumatic  Signal  Co 100 

Pope  Mfg  Co  com  (new) 100 

Preferred  (new) 100 

Port  Costa  Water    

Pratt  &  Cady  Co 100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co. 100 

Preferred 1 00 

Procter  &  Gamble  Co 100 

Preferred    1 00 

Producers  Oil 100 

Pullman  Company 100 

Pure  Oil  common 5 

Preferred 100 

Quaker  Oats  Co.. ...100 

Preferred 1 00 

Railway  Steel  Spring  Co 100 

Preferred 100 

Rathbone,  Sard  &  Co  com..  100 

Preferred 100 

Reece  Button  Hole  Machine.  .10 
R  I  Perkins  Horse  Shoe 1 00 

Preferred 100 

Royal  Baking  Powder  com. .100 

Preferred.- ..100 

Rubber  Goods  Mfg  Co  pref.  .100 
Safety  Car  Heating  &  Ltg.-lOO 

St  Louis  Cotton  Comp 1 00 

St  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Sears,  Roebuck  &  Co  com. .100 

Preferred.. 100 

Shultz  Belting 100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 100 

Sioux  City  Stock  Yards  com  100 

Preferred 100 

Smvth  Mfg  Co  (Hartford)...  100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred... ...100 

Standard  Cordage 100 

Standard  (Flour)  Milling...  100 

Preferred 1 00 

Standard  Oil  of  New  Jersey .100 
Standard  Screw  com 100 

Preferred 100 

Standard  Underground  CablelOO 
Stanley  Rule&Level(N  Brit)100 
Stanley  Works  (New  Britain)  25 
Stetson  (J  B),  com 100 

Preferred 100 

Street 'sWest'nStableCarLinel  00 

Preferred .100 

Swift  &  Co.. ...100 

Tenth  ATwenty-thirdstFerryl  00 

Texas  Company 100 

Torrington  Co — Common  A.. 25 

Preferred 25 

Trenton  Potteries 100 

Preferred 100 

Trow  Directory .100 

Union  Bag  &  Paper 100 

Preferred 1 00 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis). .100 
Union  Ferry  (N  Y  &  Bklyn).100 
Union  Sand  &  Material .  ..100 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2d  preferred 100 

United  Bank  Note  Corp 50 

Preferred 50 

United  Box  Board.. 100 

United  Cigar  Mfrs  com 100 

Preferred 100 

United  Dry  Goods  Cos 100 

Preferred ..100 

United  Fruit  Co 100 

United  Shoe  Mach  Corp  com. 25 

Preferred 25 

C  S  Bobbin  &  Shuttle  com . .  1 00 

Preferred 1 00 

U  S  Cast  Iron  Pipe  &  Fdry..l00 

Preferred 100 

U  S  Envelope  Co 100 

Preferred .100 

C  S  Express 100 

U  S  Finishing    common 100 

Preferred.. 100 

U  S  Glass 100 

U  S  Leather .100 

Preferred 100 

U  S  Playing  Card  Co 100 

U  S  Printing  Co.  of  Ohio.. .100 
U  S  Realty  &  Improvement.? 00 
U  S  Reduction  &  Refining. .100 

Preferred 100 

U  S  Rubber 100 

1st  preferred 100 

2d  pref ..100 

U  S  Smelt.,  Refi  &Min  com. .50 

Preferred   50 

Va-Carolina  Chemical  Co.. .100 

Preferred 1 00 

Vulcan  Detinnlng  Co 100 

Preferred 100 

Waltham  Watch  com 100 

Preferred ...100 

Washington  Market 50 

Waterbury  Co  (W  Va)  com.  100 
Waterbury  Co  (N  J)  pref. ..100 

Wells  Fargo  Express 100 

Welsbach  Company ..100 

Western  Ice 100 

Western  Stone  (Chicago) 100 

Westinghouse  Air  Brake  Co. .50 
Westlngh  AutoAtriStCoup.  100 

Winchester  R  Arms  Co 100 

Woman's  Hotel  Co 100 

Worthington  Pump  pref 100 


Bid. 

Ask. 

1 

IX 

50 

55 

81 

84 

140~~ 

100 

105 

50  U 

51 

100  34 

108 

4!  5 

190 

195 

125 

130 

192 

194 

sy2 

99 

146 

150 

102  }4 

103 

47  34 

48  3  i 

105 

107 

90 

100 

100 

105 

11 

ny2 

4 

55 

65 

105 

170 

107 

110 

ll).-> 

110 

142 

144 

45 

00 

85 

87 

142 

142  J  i 

120  J  8 

120  32 

99J4 

80 

90 

120 

125 

125 

127  y. 

120 

125 

25 

35 

100 

470 

485 

25 

40 

85 

90 

210 

220 

35  % 

30  J  2 

20 

30 

100 

% 

134 

16 

1834 

55 

57 

700 

702 

85 

95 

99 

102 

275"" 



55 

s  445 

190 

47 

47  X 

102 

103 

108 

108  X 

38 

42 

160 

165 

24  X 

24  34 

27 

5 

10 

55 

65 

27 

30 

12 

13J4 

74 

75 

60 

SO 

150 

29 

31 

117 

97  34 

98  34 

105 

107 

65 

69 

112 

115 

112 

115 

51 

54 

52  J4 

54^ 

15  34 

1534 

79 

80 

107 

110 

118 

119 

11034 

111  J^ 

148 

68  H 

69 

29  Vs 

30 

~31~3A 

"33"" 

85 

86 

50 

115 

118 

97 

104 

11s 

130 

110 

115 

47 

13 

16 

124 

129 

125 

130 

90  M 

92 

Si  : 

82 

11 

14 

29 

34 

50  34 

1193 

84 

85  34 

.,., 

52  34 

.-.:{ 

46  34 

120 

122 

33 

35 

83  34 

59 

62 

132 

17', 


406 


132 


U 


450 
40 

"20" 


75 
110 


d  Price  per  share  not  per  cent      s  Last  sale,     n  Nominal.     0  Ex-stock-dlvldend .     t  Sale  price.     1  Ex-divldend.     y  Ex-rights. 
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STATE  AND  MUNICIPAL  BONDS 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (/). 

The  figures  in  the  column  'Ho  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  beld  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

4s   renewal  Class  C  July  1 
1956  - -- J&J 

43  Currency  funding  1920J&J 

3  343  renewal  Jan  1956.J&J 

Birmingham — 

6s  Refund  1923 F&A 

6s    Improv    1921 M&S 

5s  School   1924 J&J 

Jefferson  Co— 6s    1921. A &0 

6s  Dec  1   1917 J&D 

6s  July   15   1920 J&J 

4Hs  July  1  1931 J&J 

Madison  Co — 

5s  July  1  '19  op  '09. -J&J 
6s  July  1  1929  opt  '19-J&J 

Mobile — 

5s  1910  to  1919  opt-.M&S 
434s  Refunding  1937. A&O 
4>is  Wat  &  Sew  '39..J&J 
4s  Improv  1921 M&S 

Mobile  Co— 

6s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

Montgomery — 6s  1924..J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

4!4s  Water  1928 A&O 

4J4sSchWW&Sew'44_J&J 

Montgom'y  Co — 5s  '35 .A&O 

Sslma—  5s  W  '27  op '10  M&N 
ARIZONA 

63  Funding  Jan  1913 Jan 

6s  Fund  1942   op  '12.J&J15 

8s  Funding  '53  op  1913.J&J 

Phoenix— 5s  1924  op  1919  to 
1923 M&N 

Prescott — 5s    1948 J&J 

5s  1955  op  1910 J&D 

Tucson— 5«  Water  I960.  J&J 

434sWWMchl0'38.M&S10 

ARKANSAS 

Helena — Judg  &  refg  5s  1910 
to  1924. J&J 

Little  Rock— 

5s  School  1910-1928   A&O 

St  Francis  Levee  Dist — 

6s  1943 J&J 

6s  1947 J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  '09  to  '41.J&D 
434s  Munlmp'10-'48.A&0 

Eureka-4J4sg'10-'44.J&J  15 

Los   Ang— 5s   '10-'12.M&N 

434s  1910  to  1935 J&J 

4s  W  an  1910  to  '45. M&N 

4s  g  1910  to  1930 J&J 

394s  Water  '10  to  '41.  A&O 
3Ua  Sen  1910  to  1944  J&D 

Merced  Co— 4s  '09-'16. . .  Dec 

Oakland— 5s  Julv  '10  12..I&J 
434s  Pk  Jan  15'10-'42J&J 

Oakland   S  D  4s '10-'44.J&J 

Pasadena — 4sJan'10-'42.J  &J 

Pasadena   School    District — 
434s  1910-'22 Sept.  15 

Sacramento — 4s  Ja'10-'45  op 

Sacramento  Co  434s   Dec  10 
'17-'46 J&D. 

San  Diego— 434s  '10-'41.J&J 

San  Francisco — 

6s  g  Julv  1  1913-55  J&J 
3Hsg  July  1  1910-44  J&J 

San  Jose  4s  '10-'46  ...A&O 

Santa     Barbara — 5s    g    Sch 

1910  to  1941 Jan.  10 

434s  g  Aug  1  1943      -F&A 

Stockton  S  D  5s  M0'-21.J&J 
CANADA— .See  last  col 
COLORADO 

4s  1922  op  1912-. M&S 

Boulder— 434s   1919. ..A&O 

Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op'06  M&S 
4>4s  Nov  1  1912  op  1902 
4s  Refg  '29  op  '14... M&S 

Denver  5s  Oct  1919 A&O 

Denver    School    District — 

4  34s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

Qunnlson  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911  .A&O 

Ouray  Co— 4s  '21  op'l  1  F&A 

Pueblo— 6s  Water  June  1914 

6s  1918  op  1913 .J&D 

4  34  s  Water  '14  op  '06 A&O 

Pueblo    School     District — 
6s  Nov  1917  op  1907. M&N 

Rio  Grande  Co — 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s'l 2  op  '07. A&O 

Victor— 5s  1   16  op  '11  .F&A 
CONNECTICUT 

3s  War  loan  Oct  1910. .A&O 

Bridgeport — 

4  !^8  Court  H  July  '18  J&J 
4h  Oorp  July  1919 J&J 

Bristol — 4s  Punning  '27..1AJ 

Danbury — 4s    1920 J&J 

3!4s   Oct    1941  A.VO 

E  Hartford— 4s'24op04 A&O 


Bid. 


104  y2 
100 
97 

112 
105 
105 

b*H% 
102 


64  54% 

100 

100 

100 

95 

101 
105 

64%% 
b4U7c 
b<LH% 

102 

102)4 

106 

100 


102 


105 
106 


64.15 

b  4.05 
b  4.05 


umn    t 

95 
100 

100 

100 

9734 

95 
105 

99 


85 

83 
80 


98 

98 

99 
85 
99 
85 

98 

64% 
100 
101 
100 

91 

99 


To 

Ask.    Net 


105  y2 
ioi~" 

116 
106 
107 

ioi" 

434% 
101 

ioi  34 

101 
97 

102 

108 
6434% 
64  H% 
64>4% 

104 

105 

110 

102 

i03" 


434 
4V3 


Bonds 


103 


107 
108 


4.10  % 

4% 
4% 


his  pag 

100 
102 

102 


100 
99 


100 


90 

86 
8234 


100 

100 

100 

100 
90 


3.90 
101 


4.30 

4.1u 

434 

4.40 


434 


354 
4.10 
4.10 

4  34 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 


4 
4 

4 
4 

4.10 
4.10 

4.10 


4.10 
4.!0 
4.10 
e. 


4.20 


4)4 
4M 


East  Hartford  Fire  District 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford— 4s  1918 J&J 

4s  g  Water  1918 J&J 

334s  g  July  1  1954 J&J 

Hartford   School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

334s  South  1931 M&N 

334s  South  1943 

334s  South    1955  ...M&S 

Meriden— 4s  '10  to  '11. M&N 

Meriden  (Town) — 

334s  1917  to  1924...M&N 

Middletown — 4s  1922..  .J&J 
4s  Sch  1915  opt  1910- -J&J 
334s  1921 J&J 

New  Britain — 

4s  July  1  1927 F&A 

334s  Sewer  1924 J&J 

New    Britain    (Town) — 
334s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925..A&O 
334s  Oct  1910-1924..A&O 

4s  Town  1939 J&J 

334s  Town  1910-1929. J&J 

New  London — 4s  1919..J&J 
334s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35 -J&J 
334s  (Town)  1918..-A&0 
334s  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  334s  1925 J&J 

Orange — 4s  g  Fund  '25 . .  J  &  J 

Waterbury — 

4s  Sch  1927-'46  op  '12.  J&J 

334s  1910  to  1914 J&J 

4s  Water  1919.. J&J 

Willimantic— 4s  1924. .A&O 
DELAWARE 

4s  June  1  1932 J&D 

334s  Hosp  1915  op  '06  .  J&J 

3s  Dec  1  1927  op  '02...J&D 

New  Castle  Co — 
434s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24.  _ 
334s  1914  to  1920 J&J 

Sussex  Co— 4s  '10  to  '22-J&J 

Wilmington— 6s  '10-11  M&S 
434s  St  &  Sew  1922.. A&O 
4s  St  &  Sew  Apr  1 925  _  A&O 
DIST    OF    COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 
FLORIDA 

Duval  Co— 6s  '32  op  '12 .J&J 
534s  1932  op  1912. ..M&N 

Jackson  Co. 

4s  Court  H'e,  1936.  M&N 

Jacksonville — 
5s  g  Imp  May  15  '24. M&N 
5s  lmpt  Jan  1936 J&J 

Key  West— 5s  Oct  '55  op  '35 

Pensacola  434s  '36op'26.J&J 

St  Augustine — 5s  1927 -M&N 

Tampa — 6s  g  1921 J&J 

5s  e  R  June  1  1929-J&D 

FOREIGN   GOVERNMENTS 

Argentine  Republic — 

Internalg5sof'09sf.M&S 

British— War  2%s  1910. Q-J 
Cons  2J4s  op  1923 Q-J 

Chinese  Governmt  5s__A&r) 

Cuban  5s  1944  op  1911. M&S 
"Internal"  6s   Nov  28  '13 

optional M&N  28 

4  34s  49  optemctfs-.F&A 

French  3s  perpetual Q-J 

German — 334s  opt A&O 

334s  perpetual J&J 

3s J&J 

New  4s  irr  bef  Ap  1  '1 8  A  &O 

Hawaii,  Territory  of — 

434s  Imp  '20  op  1910. J&J 
334s  Imp  '21  op  1911. J&J 

Jipanese  Govt  5s J-D 

4  34s  £  '25  op  '10. .F&A  15 
434s  £   1925  op  1910  (2d 

series) J&J  10 

4s £  '54op.'10-J30&  D31 
4s  £  Jan  '31  op  after  '21.. 

Philippine   Islands — 
4s  g  L  Pur  '34  op  '14.Q-F 
4s  P  Ws  &  Imp  '35-..Q-M 
Philippine  Railway — 
1st  g4s  '37  sf  op  gu.J&J 

Porto  Rico — 

4s  g   1910-1933 .J&J 

IUih  4s  g  gu  '57  op  '16. .J&J 
4s  of  1902 Opt  Q-M 

San    Paulo.  Brazil- 
Treasury  g  5s  1919... J&J 

Swedish   RR  4-3348  '20.F-A 

Switzerland  4s  optional  .J-D 

United  States  of  Brazil — 
5s  of  1903  op  1906-.M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44.  _Q-Jan 
5s  con  sll  loan  of  '94. A&O 

4s  g  1954 J&D 

:?w  Internal   Loan 

FOREION.  CITIES  ETC. 

Amsterdam  4s  1900-01  A&O 
4s  1904    J&J 

Augsburg  4s  op  1906.  .A&O 

Berlin  334s opt  after  '09-J&J 


Bid. 


100 

9934 
101 
101 

95 

100 
100 
100 

92 

92 

92 
100 

91 
99 

99  34 
94  M 


64% 
64% 
64% 
64% 

100  34 
64% 

100 
98 

101 
95 
92 

101 
92 

101 

101 

97 

100 

100 

10234 


64.20 
6  4.20 
64.20 
64.20 
fct.10 
61.10 
64.10 

107 


64.30 
64.30 


90 
64.20 


Ask. 


97 


101 

9o"34 


3.90 
3.80 
3  80 
3. SO 

3.80 


To 
Net. 


104 


4 
4y0 

4% 
4% 
4% 
4 

4 


100 


i    95^ 

100 

82 

102 

104 

96 

96 
9834 
93H 
93  34 

83     | 

10134 

9994 
98 
10134 

93  34 

92  34 
90% 
86 

100 


108 


4.15% 

4.15% 

103 


96 
100  34 

83 
103 


96  34 
96  34 


94 '4 
9434 
84 
10234 

10034 
99 

102J4 
93  *A 

93 
9134 

8734 


88 

93  ya 

94 


10134 

!  97  34 
48 


32 

100 
100 
100  34 
94 


92 
3.95% 


90 

94  34 
96 


10234 

97  K 
49 
94 
33 

101 

101 

101 

95 


b 
5 

4.20 


Bonds 


Cologne  48  opt  1905..  A&O 

Copenhagen  4s  of  1901. M&N 

334s J&J 

Frankfort  334s  of  1901  .M&S 

Hamburg     4s     yearly     from 

1906  optional  1G09.J&J 

3s  of  1902 M&S 

Havana — 1st  6s  1939...Q-J 

2d   6s Q-J 

Munich — 4s  optional.. .1911 
Stockholm  4s  1941. F&A  15 
Vienna  4s  g  opt  1910.. A&O 
Baden  (Gr  Duchy) 4s 1909 

Bavaria  4s M&N 

Hesse  334soptional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl'18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933 J&D 

Vera  Cruz,  Mexico — 

4s  sf  Dec  31  1930 J&J 

CANADA 
334s  Ref  Nov  1  1913..M&N 

Guelph— 5s  1910 J&D  31 

5s  Cons  debt  deb  '20.J&J 

5s£  1917 J&D31 

Hamilton — 4s     1920.. -M&S 

Manitoba — 4s  g  1930..M&N 

4s  Drainage  July  1  '29.J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

334s  Rfg  May  1939..M&N 
New  Brunswick    Prov  of — 

334s  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902.  ..F&A  15 
Nova   Scotia   Province   of — 

4s  July  1  1919 .J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

334s  '36  (tax-exempt)  J&J 
Ottawa  City — 

334s  Sew  Sep  26  '28-M&S 
Quebec  City  434s  1914.. J&J 

434s  1922 J&J 

334s  g  July   1930 J&J 

334s  July  1   1931 J&J 

334s  Jan    1    1931 J&J 

334s  July  1   1933 J&J 

Toronto— 4s  April  1  '10.J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

4s  July  1  1918 J&J 

334s  July   1    1913 J&J 

334s  July  1  1914 J&J 

334sJuiy  1    1944-'45.J&J 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46- J&J 
434s,  refg  1910  to  1916.J&J 
434s  Act  of  1884-1915--J&J 

434s  1922. ..J&J 

4s  July  1  1926 J&J 

334s  May  1  1915 M&N 

334s  Jan   1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta— 6s  Cap  1914. .J&J 

5s  Red  Sept  1915 J&J 

434s  Redemp  1916.. -J&J 
4s  Water  Mav  31  '23  _J&J 
334s  July  1 1931  &1933  J&J 

Augusta — 6s  1915 F&A 

5s  1921 M&N 

4J4s  Red  May  1  '24- -M&N 

4s  refunding  1934 J&J 

334s  April  1930 A&O 

Brunswick — 5s  Jan  '21  J&J 
Chatham  Co — 58  1910-19J&J 
Columbus— 434s  1927. .J&J 
434s  Refunding  1939..J&J 
Macon— 6s   Jan    1910.. .Q-J 

5s  July  1923. Q-J 

434s  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12. J&J 

434s  1926.. J&J 

Savannah — 

5s  Julv  1   1913 Q-J 

4  34s  refunding  1959. F&A 
IDAHO 
5s  1915  optional  1905-. .J&J 
Bannock  Co— 6s  '10-'16-J&J 
Boise  City — 5s  Imp  July  1 
1922  optional  1912... J&J 
Boise  City  School  District — 
5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op  '12.J&J 
Shoshone  Co — 

5s  1915  to  1924  op  '16.J&J 
ILLINOIS 
Chicago— 58  Wat'  1 2  optM&  N 

4s  g  River  1915 J&J 

4s  g  Imp  1910  to  '24  J&J 
4s  World's  Fair  1921  .J&J 

4s  g  1910-1925 J&J 

4s  g  Judg  1910  to  1924  J&J 
4s  g  Gen'l  Corp  '10- '25  J&J 
So  Park  4s  '10  to  '24  J&D 
Lincoln  Park  4s  1923  J&J 
WChlcPk  5s  '17  op  '02.1  A  J 
W  Chi  T  5s  July  1  '10  -J&J 


Bid. 


101 

100 

91 

d  94 

101  % 
S2% 
104 
103 

100  ^i 
10034 

96 

101  M 
101 

93 

83 

102 

83 

102 

102 

45 

n  9234 

98  H 


99 
100 
100 
100 
100 
100 
100 

91 


To 
Ask.    Net 


100 
100 
100 
100 


102 
101 

93 

95 

102K 

S3?* 
107 
104 
10134 
10134 

97 

10234 
102 

94 

84 
103 

84 

105 

105 

60 

95 

99 


100 
101 
101 

101 
101 
101 
101 
92 

94 
101 
101 
101 
101 

100 
100 
100 

100 


93 


4J4 

4Vs 
43A 


90 
97 


63.60 
10334 
63. 6lf 
63.60 

9734 

99 

64.20 
64.201 
64.10 
64.10 

99  H 
64.10 


102 

ioi" 
i66" 

106 


103 
107  H 


92 
98 


334% 

105 

334% 

334% 

98  34 

si00 

4.10% 

4% 

4 

4 
101 

4%> 
4.10% 

4.10% 

4.i0% 

4.10% 

4.10% 


106  H 


434% 


108  34 


434 
4.06 
4 
4 
4 
4 
4 

434 
4K 
434 
434 
434 


4.20 


4.20 


4.30 
4Ji 

4.20 
4.40 

4>i 

3.90 
3.90 
390 
3  90 
3  90 
3.90 
3.90 
3.90 
3. 90 
3  90 
3.90 


/  Flat  price.     6  Basis,     c  On  basis  of  S6  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar,     n  Nominal,     a  Sale  price. 


KOV.,  1909.  j 


MUNICIPAL  BONDS 


51 


Bonds. 


Bid. 


99 
6  4 
6  4 


ob  3.65 
10134 
101 
6  334 

ob 

b  4% 


6  4H 

b  434 

6  4% 

o 

O 


To 


100 
to   4  3£ 
to   434 

to  3*4. 


to    4% 
3.50% 

to   4J4 


to  5% 


to  5% 

to   4  J4 

3.50% 

6  334 


to 
to 
to 
oma 


434 
434 
434 


Chicago  Sanitary   District — 

6s  July  1  1910to  1914.J&J 

434s  Jan  1910  to  '15.J&J 

4s Dec  1  1909  to  1923. J&D 

334s  June  30  1918. -.J&D 
Cook  Co— 4s  g  '10-'23..J&J     63.90  3.85% 

4sgC'tHSept'10-25.M&S     63.90  3.85% 

334s  g  1910  to  1923...J&J     63.90  3.85% 
East  St  Louis — 

434s  ref  Sept  1  '28..Sept  1      64%  3.90% 
Peoria— 4s  Bridge  1926  F&A      99 
Peoria  Twp— 5s  1910--J&D 
Qulncy— 434s  Ref  1910.  .July 

4s  Ref  1910  to  1917-July  1 
Rock  Island — 

434s  1910-1912  &  '17.M&S 
Springfield— 

334s  Ref'g  Sept  1920 .Sept 
INDIANA 

3  34s  Fund  '15  opt  '10  _M&N  b3M°7<  to  4^ 
3HsFund'15opt'10_.A&0  63?4%  to  4% 
Evansville— 6s  1912 J&J 

6s  Jan  1  1912 J&J 

434s  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 334s  1920  J&J 

434s  Oct   1913 A&O 

oFort    Wayne  School  Dist— 

3J4s  1910  to  1914 J&J 

Indianapolis — 4s  1927. -J&J 

4s  March  1924 J&J 

334s  Emerg  '10  to  '12.J&J 

o334s  City  Hall  1936.. J&J 
Indianapolis    School    Dist— 

5s  1910  to  1911 J&J 

o334s  July  1938-...--J&J 
Jeflersonville — 

334s  Ref'd'g  1925.-.M&N 
Logansport — 4s      Refunding 

1915  optional  1905.  .M&N 
Marion  Co— 4s  Ref  '27   _ J&D 

334s  Fund  1910  to  '29  J&D 

o334s  Bridge  1924  -..J&J 
New  Albany— 5s  1915. -J&J 
Richmond— 4s   1927. ..M&S   6  4%   to   434 
«St  Joseph  Co — 

334s  1922  to  1924      .A&Oo &3?4 

South  Bend— o4s  1925.. J&J  ob  3.65!to   3% 

0334s  April  1912 A&O  ob  3.65  to   3% 

oSiuth  Bend  School  Dist— 

434s  1910  to  1916         J&J  o 6   3*4 

Terre  Haute— 6s'10-'18.J&J 

o4,  Oct  1  '27 opt' 17   A&O 

4s  Fund  May  1  1915.M&N    6     4% 

oTerre  Haute  School  Dist — 

4s  1910  to  1914 A&Oo |&     3* 

V&nderburg  Co — 

5s  C  H   1918 J&J    6  4% 

Vigo  Co— 334s  1919...F&A    6  4% 
Ylncennes — 4V$s  1911   to  '13    6  4% 

INDIAN  TERRITORY  Se  eOklah 

IOWA 

Burlington— 4s  1924... F&A 
Cedar    Rapids — 

434s  1910  to  1918 J&J 

4s  1910  to  1919 J&D 

Cedar  RaDids  School  Dist — 

334s  Sch  '11  op  '06.-J&D 
Council   Bluffs — 

434s  Ref  '18  op  '03-.A&O 
Council  Bluffs  School  Dist— 

4s  Sch  1912  op  1907.-J&J      98         100 
Dallas  Co— 4s  '10  to  '12.J&J 
Davenport — 

4s  Funding  1910-'29.M&N 

DavenportSD4s'16op'llM&S    101 

Des   Moines — 

4s  Funding  1916 M&\     101.7.0 

4s  City  Hall  1914-26.  -J&J 
Des  Moines  School  Dist — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque— 4s    1917 F&A 

Iowa  City— 4  34  s  1926. -J&D 

Lee  Co— 394 s  '09  to  '20- J&D     100 

Mahaska  Co — 

Serial  4  34s  Dec  '09  to  '18 
Muscatine — 

434s  1910  to  1918. ..A&O 

4sCtHouse'12to'21.M&N 
Ottumwa — 

434s  Ref'g  March  '17. A&O 
Polk  Co— 334s  Court  House 

Oct  1  1910  to  1917. .A&O 

4s  1910  to  1924 A&O 

Sioux  City— 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914,. J&J 
Sioux  City  School  Dist— 

434s  Refunding   1919.J&J 102.05 

Woodburv  County — 

334s  Refunding  1914  M&N 
KANSAS 
Atchison— 4s   Ref   191 3. J&J      90 
Atchison  County — 

5s   Refunding  1916.. .J&J    100 

4s  Refund  1929  op  '14.J&J 
E  uporia — 

4  34s  Dec '29  op -19. -F&A    100 
Fort  Scott — 

434s  1935  opt  1910.. M&S 
Franklin  Co— 6s  1910.. J&J 
Hutchinson— 6s  1910  to  1915 
Kansas  City — 

6s  Ref  Oct  1  1915... F&A 

5s  Jan  1   1917 

434s  Sch  Bldg  1929..J&J 

434s  Refg  Feb  1  '29. F&A 
Leavenworth — 5sApl'15  J&J 

4s  Fund  Jan  1914 J&J 

434s  Bd  Ed  '10  to  '21  .J&J 
Leavenworth    Countv — 

5s  Ref  July  1  1915. ..J&J 
Sedgwick  County — 

5%9  Refunding  1910.F&A 

Bs  Fund  '25  op  '15.-  J&J 
Shawnee  Co— 4s  1924. M&N 
Tonpka — 

5s  Top  Wat.  Sept  '26  J&J 

434s  Elec  Light  1929. J&J     64.10        4% 

4s  Water  April  1  '24  A&O 

3%s   Refund    1919.  _  .J&J 


3.95 
3.95 
3.95 
3.95 


4.10 
4.10 
4 


3.90 


4.30 
4.30 
4.30 


334 


1* 


%  - 


100 
105 
100 


% 


3.90 

3.90 
3.80 

3.80 


99 

100 

100 

100 

98 

6434% 

4% 

64.10 

4% 

64  34% 

4.10% 

98 

-  _—  -• 

Bonds 


3% 
3.80 

3*4 
3.90 

3*A 


4 
3M 

3.90 


3*4. 


434 


434 
434 


4.25 


Topeka  School   District — 
4s  Jan  1925. J&J 

Wichita— 6s  1915. J&J 

5s  Jan  1910 .J&J 

434s   1923 A&O 

Wichita  School  District — 
434s  July  1  1923 J&J 

Wyandotte  County  — 
434s  Fund  '19  to  '23. .J&J 
434s  Bridge  '24  to  '33. J&J 
KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.F&A 

Fayette  County — 

434s  g  Fund  '10  to  '24.J&J 

Frankfort — 

434s  1927  opt  1917...J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938.  J&D 

Louisville — 

5s  Park  Aug  1   1911. F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28..Q-M 

4s  Park   1930 J&J 

4s  Ref'g  July  1  1937. -J&J 
4s  Sewer  1947  ..  ..F&A 
334s  g  Ref'g  1940-..M&N 
334s  Refunding  1943-J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913.M&S 
5s  Ref  1933  op  1923 .M&S 

Owensboro — 

4s  Water  1931  op  '11. J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 
434s  1918  op  1898...J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafalaya  Levee  Dist — 
5s  Ref  1949  op  1939 .M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915.J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944.-J&J 

Lake    Borgne    Dist    Levee — 
5s  Dec  1952  op  1942.J&D 

New    Orleans — 

7sg  DS  &  GS  1922.-J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding   1948 A&O 

4s  Construction    1942.J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913.M&S 
5s  July  1959 J&J 

Plaquemine  Parish  E  Bank 
5s  Oct  1952  op  1942.A&0 

Pontchartrain  District — 

C  6s  1912. M&N 

D  6s  1944 ...M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist- 
5s   1950. A&O 

Shreveport — 

4s  Pav  &  Imp  1934. ..J&J 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1910  to  29 A&O 

Aroostook  Co — 434s  '15 .J&J 

4s  C  H  June  1915. ..J&D 

Auburn— 334s   1925 J&J 

Augusta — 

4s  Ref  1910  to  1919.F&A 
Bangor — 

4s  Nov  1  1914 M&N 

334S  Water  July  1910. J&J 
Bath— 

4s  Ref  1921  op  1911  .J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec   Water    District — 

334s  g  May  1910-'25M&N 
Kittery  Water  District — 

5s  Jan  1910  to  1938  .J&J 
Lewiston — 5s   1917 A&O 

4s  g  Oct  1927 .A&O 

Portland — 

4s  g  Ref  July  1  1912. J&J 

3Hs  g  Ref  July  1922--J&J 
Portland  Bridge  Dist — 

3  34s  July  '10  to  '39  M&S 
Portland  Water  District — 

4s  Funding  1928  ..J&D 
Rockland— 334s  1917.. F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Water ville— 4s  g  July  1  1927 

334s  Sept   1935 M&S 

Westbrook— 4s  1915 J  &J 

MARYLAND 
334s  July  1919  op  1914.J&J 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and  '50.. J&J 
Baltimore — 

5s.Iulv  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 


Bid. 


100 
100 

100 

106 

105 


102 

10134 

101 

101 

102 

101 « 

94 

94 

83 


100  ?4 


103 
103 


108 


120 

/252 

/300 

95 

103»4 

98  34 


102 
120 


To 
Ask.    Net, 


101 


111 

104 

95 

100 

98 

90 

98 

99 
97 

98 
98 

99 

90 

100 
106 
101 

100 
04 


103 
95 

98 

10034 

90 

98 

99 

9534 

9934 

105 
104 


10234 
10234 
102  34 

102"34 
96 
96 


10094 


1073* 


253 

10334 
99  34 


3.85 


112 


104  34 


100 
96 

100 

106 

106" 


3.70 


Bonds 


Baltimore  (Concluded) — 

4s  Nov  1   1920 M&N 

4s  Water  1926_ .M&N 

334s  July  1  1930 J&J 

334s  Imp  1940 J&J 

334s  March    1945 M&S 

334s  Refunding  1952. J&J 
334s  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 .F&A 

Frederick — 
4s  1918  opt  1903 J&J 

MASSACHUSETTS 
334sg  Oct  1918 J&J 

334s  gold  Nov  1923-..M&N 

334s  g  July  1  1935 .J&J 

334s  Water  1942 J&J 

334s  g  July   1944 M&S 

3sg  April  1915 A&O 

3s  g  Mav  1929 M&N 

3s  Met  Sew' age  1936. .-M&S 

3sgJuly    1    1939 J&J 

3s  g  Water  Jan  1  1941  ..J&J 

Arlington — 4s  Water  '22.J&J 

Attleborougb— 4s  T924  .J&J 
334s  March  1935 M&S 

Beverlv— 4s   1911 J&J 

4s   Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920. ..J&J 

4s  July    1936 J&J 

4s  Tunnel&  8ub.  1948J&D 
3J4s  Water  Aprl  '17  A&O 
334s  Imp  Sew  age'19.J&J 

334s  June  1  1923 J&D 

334s  June  1  1924 J&D 

334s  June  1  1932 J&D 

334s  June  1  1934 J&D 

33*s  July  1  1935 J&J 

334s  June  1  1943 J&D 

334s  June  1  1944 J&D 

334s  July  1  1945 J&J 

3s  Jan  1  1921 ...J&J 

Brockton — 5s  1910 A&O 

4s  May  1927 M&N 

334s  Water  1932 M&N 

Brookline — 

4s  Water  1910  to  1923.J&J 
3.15s  April  1910 A&O 

Cambridge — 

4s  Water  Dec  1  1917. J&D 
334s  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew   1929. M&S 

Fall  River  — 

434s  School  1913 A&O 

4s  Water  June  1923.  .J&D 
334s  Water  Feb  1930.F&A 

Fltchburg — 

4s  Reg  April  1  1922.. A&O 
334s  Water  1926 J&J 

Gardner — 

4s  Water  1910-1934. M&N 

Gloucester — 

3 34s  Water  *10  to '31. A&O 

Haverhill— 4s   1927 J&D 

Holyoke — 4s  g  1927 J&J 

334s  Dec  1909  1932.. J&D 

Lawrence — 

4s  July  1  1924 J&J 

Leominster— 4s  g  1926.  A&O 

Lowell— 4s  Water  1920.M&N 

Lvnn— 4s  July  1927 J&J 

'334s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

3  34s  Water  July  1  '24. J&J 

Marlborough — 4s    1915. J&D 
4s  July   1926.. .J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930 ...F&A 

Melrose  4s  June  1924..J&D 

Methuen — 4s  1928 F&A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3  54s"  10  to*32.FAA 

New  Bedford — 

4J4a  1917 A&O 

4s  Water  Apr  1  '26..A&U 
3  34s  March  1  1912  ..MAS 

Newburvport — 

334s  Water '10  to'34.J&D 

Newton — 

4s  Water  Aug  1935- -FA A 
3  34s  Water  Dec  1926.JAD 

Northampton — 

3!4s  g  1910  to  1926. -J&J 

Pittsfield— 

4s8chMayl5'10to'17M&N 

Qulncv— 4s  '10  to '37. -A&O 
3!4s  April  '10  to '39.  A&O 

Salem— 4s  1910  to  1920-J  AD 

Somerville — 

4s  July  1910  to  1919. .JA 

Springfield — 

4s  g  Water  Apr  1  '13.AAO 
4s  g  School  Jan  1917.J&1 
3!4s  g  1910  to  1918..J&J 

334s  School  1925 J&J 

3s  Sewer   1930 J&I 

Taunton — 4s  1927 J&I' 

3  34s  Sewer  Dec  1  '30-  J  AD 

Wakefield— 

4s  Water  1910-1933. A&O 

Waltham—  4s   1911 AAO 

4s  Water  Apr  1  1913.  A&o 
3V$s  July    1920 -JAJ 

Watertown— 4s    '10-'34.J&J 
3  34s  1910  to  1929 JAJ 

Winchester — 

3Hs  Road  '09  to'lO.JAI) 

Worcester — 

4s  April   1938 AAO 

334s  June  1  1929 JAD 

MEXICO 

'ee  Foreign  Gov'ts  page  60 


To 
Bid       Aet     Net. 


103 
103 

98 
98 
98 
98 
87 


63  M 

b*h 

96 

95V3 
63%% 
b3%% 
63  h  % 
b:\%% 
63%% 

863* 
101 
101 

92 

99  34 
100 

63.80 
63.80 
63.80 
11234 
63.80 
63.80 
63>0 
63.80 
63.80 
63.8(» 
6*  .80 
63.80 
63.80 
&3.S0 
63.80 
100 
101 
92 

100 


101 

nb  3H 

88 


101 

100 

101 

93 

101 
94 

100 

91 

101 

101 

90 

101 
101 

I6l 

92 
101 

93 
100 
101 
101 
101 
101 
101 

101 
92 

104 

101 

97 


102 
94 

95 

100 
100 

i66" 

100 

100 
101 

98 
95  Vi 
87  34 
101 
92 

100 
100 
100 

96 
101 

95 

97 

104 
96 


99 
99 


3. 05% 
3.65% 


3.65% 
3.65% 
3  65% 
3.65% 
3.65% 


3.75% 
3.75% 
3.76% 

114 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 


3^% 


3.40 


3.80 


3.80 


3.40 


/Flat  price.      6  Basis,     n  Nominal,     o  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bonds  issued  after  that 
data  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basl  , 
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Bonds 


MICHIGAN 

Alger  Co.— 5s  Road  1922  FAS 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935.A&0 

Battle  Creek— 
5s  Sewer  Oct  1910. ..A&0 
5s  Water  1915  to'17_M&S 
3%sPavSept  1 '12.. MAS 

Bav  City— 8s  1913 A&O 

5s  1920 M&S 

4s  1934... J&J 

Bay  County — 

5s  Fund  Dec  1909  ..J&D 
4s  Ref  Aug  1922  &  1927.. 

Benton  Harbor — 
4s  Park  Jan  1  '24-'33.J&J 

Detroit — 
4s  Sewers  Apr  1  '22..  A&O 
3.65s  Pub  Imp  1918. .J&J 
3%s  Park  1930 M&S 

Escanaba — 1910 J&J 

Qladstone — 4%s  1919.  M&N 

Grand  Rapids — 

4%s  Water  Jan  1  '12. J&J 
4%s  Flood  Protec'33.M&S 
4  %  sSe  wer  &Sts'  1 0  -1 1 M  &  N 
4s  Market  reg  1916. .M&N 

Holland  4s  Refg  1912-'23Feb 

Jackson— 5s  '10  to  '11. M&S 

Kalamazoo — 
4s  1910  to  1912 J&D 

Lansing— 5s  1913  to  '23.  J&D 
4s  Water  1920.. J&J 

Manistee — 4s '10  to '  12. A&O 

Marquette— 4s  1910 J&J 

3%s  Imp  1911.. J&J 

Muskegon — 
5s  Water  1910-1925- -J&J 
4s  May  1  1934 .M&N 

Muskegon  School  District — 
5s  1942 July 

Muskegon  Co — 
4%s  Jan  1  1932 J&J 

Owosso— 4s  Ref'g  1920.J&J 

Pert  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932.. J&J 

3%s  Park  July  1  1920.J&J 

Saginaw — 

4%s  Wat  May  1  '25. M&N 
4s  Sewer  July  1918.. .J&J 
3%sWater  Mchl0'20  M&S 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. M&N 
5a  Ref'g  April  1  1917.  A&O 
4%s  Bridge  July  1  '20.J&J 
4s  g  July  1  1932 J&J 

Wayne  Co— 4s  1910.. -M&N 
3%s  May  1  1914 M&N 

Wyandotte— 4  V*s  1934. J&D 
MINNESOTA 

39%  State  F'd  Julv  1  '21  J&J 

Beltrami  Co— 4s  '10-'24.J&D 

Brainerd— 5s    1917 A&O 

CassCo58  Ct  House  '22. A&O 

Duluth— 
5s  g  Water&Light  '26.J&J 

4^8  g  July  1  1926 J&J 

4s  g  Wat  &  Lgt'28..A&0 
4b  Wat  &  Lgt  1936..A&0 

Duluth  Ind  Sch  Dlst— 

5s  May  1923 M&N 

5s  Nov  1  1913 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

4%s  Ct  H  Apr  1924. .A&O 

Jackson  Co — 

6s  Ditch  1910-18 J&D 

Lyon  Co  5s  Ditch '14  to  '19.. 

Minneapolls — 

4%s  Park  July  1913. .J&J 

4%8  g  Julv  1921 J&J 

4s  Impt   1939 J&J 

4s  Jan  1  1935 J&J 

4s  Jan  1927 J&J 

3  Vis  School  Jan  1  1929J&J 
Ramsey  Co— 5s  191 5.  ..J&J 

4%s  Ct  H  1916 J&J 

3Hp  Mav  «  1921 M&N 

RenvilleCoDitch5sl919  J&J 
St  Louis  Co— 

5s  Ct  H  Nov  1  '10-'12  M&N 
9t  Paul — 

6s  School  May  2  '15. M&N 

4  Vis  Sept  1917 MAS 

4s  Ref  Mar  31  1934.. A&O 

4s  May  1920 MAN 

3 Vis  April  30  1922.. MAN 

South  St  Paul— 6s  1919.JAD 
8'lllwater— 5s  1912.. .MAN 
Winona— 3%8 '12  to'28.J&J 

48  1933 JAJ 

MISSISSIPPI 

4i  Aug  1  1816 F&A 

4i  State  Jan  1  1919 Jan 

3%  8  July  1  1934  option  1914 
Greenville — 

0s  Jan  1  1928 J&J 

68  Refund  Sept  1927.M&S 
Jackson — 

5i  1010  to  1922 Feb 

Meridian— 6s  1024 May 

4  Via  Feb  1  1935 F&A 

Mississippi   Levee  District — 
6s  April  1  1931  opt '11. J&J 

5s  Mav  2  1944. MAN 

■4%sSept  1934 MAS 

Natchez- -«s  1920 Mav 

Vicksburg— 6h    1916      .FA  A 
4%  8  Sewer  Dec  1  '28. Dec 
Yazoo  City — 

6s  June  11  1910  to  1024 
Yazoo  Delta  Levee  Dlstrict- 
6=  1047  option  1917.    JA.i 

4%s  July  1949 JAJ 

ih  196*  option   1922. .J&J 
MISSOURI 

6n  Hchool  Fund  1911 Jan 

5fl  do  1925 IAJ 

5«  Semlnarv   1941 JAJ 

Cass  Co—  4s  101^  np'08       tnn 


Bid 

Ask 

To 

Net 



4.15 

4 

3.90 
3.90 
3.90 





64"  10 
64.10 
64.10 

"1% 





4% 
3.90 





4.25 





3.40 
3.40 
3.40 
4.20 
4% 

64.10 
64.10 
64.10 
64.10 

4% 

11 

4% 

i" 
4 

4.20 

4.40 

4 

64.10 
64.10 
64.10 

4% 
4% 
4% 





4.10 
4 





4.10 

4 

4 

4.10 
4.10 
4.10 





64.10 
64.10 
64.10 

4% 

4Z° 

4% 

4".30 





4.10 
4.10 
4.10 
4.10 
3.20 
3.20 
4.15 

64%% 

4.10% 

3% 

64.30 
64.30 
64.30 
64.30 

1.20% 
4.20% 

4.20% 
4.20% 

4 
4 
4 

3.65 







::;: 

4.10 

4.10 

63.85 
63.85 
63.85 
63.85 
63.85 
63.85 

3%% 
3  »4% 
3M% 
3%% 
3%% 
3%% 

3~75 
3.75 
3.75 
4.10 





6 

3.90% 

..    .- 



3.85 
3.85 
3.85 
3.85 
3.85 
4% 





4 
I" 

4% 

102 
107 
101 

1 05 
ins 

102  "^ 

102.66 

4~30 

110 

10.5 

95 

112 

107 
96 

iob" 

10014 

3.40  ! 
3.40! 
3.40  1 

Bonds 


.MAN 

.AAO 

..JAD 

.JAJ 

.A&O 


Dade  Co — 

5s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909. Feb] 

Hannibal — 

4%s  1917  option '07.A&O 

Henry  Co — 

4%s  1917,  op  1907.. A&O 

Jefferson  City  School  Dlst — 
4s  1923  option  1908.  .J&J 

Joplin— 5s  1914  op  '09.. J&J 

Kansas  City — 

5s  g  (Westport)  1916.J&J 
4%s  g  Water  1915...J&J 
4s  Market  House  1924. J&J 

4s  Water  1924 ..J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dlst — 

4s  July  1914 J&J 

3%s  Jan  1923 J&J 

3%s  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921. J&J 

Lafayette  Co  3%s  1921  opt'n 
1906,  1911  &  1913. ..J&J 

Pettis  Co 

4s  1918  option  1908. M&N 

Ralls  Co— 4s  '  13  op  '08.F&A 

St  Joseph — 

4s  Aug  1923 -.-F&A 

St  Joseph  School  District — 

4s  Apr.  2  1914 A&02 

4s  1920  op  1910 J&D 

4sMchl  1927 M&S 

St  Louis — 

4s  Renew  eter  1911. M&N 
4s  Renew  g  1912... 
4s  Renew  £  1913... 
4s  Renew  g  1914... 
4s  Renewal  g  1918. 
4s  Insane  Asy'm  '28 
3.65s  Ren  June  25'27.J&D 
3.65s  Renew  g  1915. M&N 
3 Vis  Renew  g  1909.. J&D 
3Via  Renew  g  1918. -J&D 
3^8  g  April  1  1922..  AAO 

Scotl'd  Co  4%s  '17  op'07  J&D 
4%s  1917  op  1912  J&D 
4%s  1910  option  1905  ... 

Sediilia 

4%s  1927  option  1907.  J&J 

Springfield — 

3%s  1921  op  1906 J&J 

MONTANA 

Beaverhead  Co — 

5s  1919  option  1909.. J&J 

Bozeman — 5s  '19  op  '09. JAJ 

Butte— 
4  Vis  Dec  1 '25 opt  '15. J&J 

Butte  School  District  No.  1— 
4%s  1924  option  1914.J&J 

Cascade  Co — 

4s  1921  option  1911. .J&J 

Custer  Co — 

68  1925  option  1915. 

Deer   Lodge  Co — 
5s  1919  option  1909. 

Great  Falls — 

5s  Water  1913&'18...J&J 
4s  1923  option  1913 

Great  Falls  Sch  Dist  No.  I 
4s  1925  option  19 15. M&S 

Helena— 4s  Ref  1916.. .J&J 
5s  Jan  1  1916  option  1906. 

Helena  School  Dist  No  1— 
4  Vis  Ref  1910  to  1922.J&J 

Jefferson  Co — 

4%s  Ref  1914-1919     -J&J 

Lewis  &  Clarke  Co — 

5%sCH  g'10to'19..J&J 

Missoula  4  Vis  '24  op  '14.  J&J 

Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 

Sliver  Bow    Co — 

5s  Fund  July '  17  op  '07J&J 

Yellowstone  Co — 

5s  Ref  1918  op  1908.. J&J 
NEBRASKA 

Beatrice — 

4s  Nov   1914 .M&N 

Beatrice  8chool  District — 
5s  May  1  1938  op  '18  M&N 

Dodge  Co — 

4s  Ref  1919  op  1909.M&S 

Douglas  Co— 5s  1911  ..-J&J 
3%s  1922. J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909.M&S 

Grand  Island — 

4 Vis  1925  option  1910.J&J 

Lincoln  — 

5s  1910  to  1914 F&A 

4%s'10to'19op'08.F&A 
4s  Kef  1919  op  1909. M&S 

Lincoln   School   District— 
4Vis  1924  opt  1909. .M&N 

Omaha — 

SsCitv  Hall  1912 F&A 

4VisOct    1917 .A&O 

4Vis  Renewal  1924. ..J&J 

4  Vis  Refund  1934 JAJ 

4s  Funding   1918 M&S 

Omaha   School    District — 

5s  Jan  1912... .J&J 

4  Vis  July  1  1928 J&J 

4s  Jan  1919 J&J 

8011th  Omaha — 

6s  June  1915 J&D 

4%s  1924  opt  1909. .J&D 

South  Omaha  School  Dist — 

6s  July  1  1923 J&J 

NEVADA 

4s  School  April  1915 J&J 

is  University   Nov  1910.J&J 

Reno— 5a  '24  op  '1009.. JAJ 

WashoeCoSD  5s'10to'29MAS 
NEW   HAMPSHIRE 

4s  I.lhrarv  Julv  1  1911. .JAJ 

3 Vis  Hospital  1 010-1025  JAJ 

Berlin — 4s  Ref  1017. ..MAN 

iConcord— 4s  1023 J  A.I 

3Vi8  1924  to  1929 JAJ 


Bid 


.JAJ 
.J&J 


-J&J 


64% 
64  %% 

100% 

6     4% 


105 
103 
102 
102 
100 

100 
95 
94% 


64% 

99% 
64  %% 

64%% 

64% 
64% 
64% 

100 
100 
100 
100% 

100  Vi 

101  Vi 
98 
98 
99 
96 
94 

100 
101 
100  % 

64%% 

64%% 


100 
100 


Ask 


3%' 
101 


3% 


100 


64%% 


64Vi% 
64%% 

64%% 


98 

4.10 
4.10 
4.10 
4.10 

98 


64Vi% 
63.95 
98 


100 

100 

101 

95 


95% 
95% 


3.65 

100  Vi 

3%% 

3%% 

3.90% 
3.90% 
3.90% 

100% 

100% 

100  Vi 

101 

101% 

101% 

99 

99!-i 
100 

97 

94  Vi 

100  Vi 

101  Vi 
100% 

3%% 

3%% 


To 

Net 


4.25 
4.20 


Bonds 


4% 


4%% 
4%% 
4%% 

100 

4% 
4% 
4% 
4% 
100 

4% 
3.90% 
1 00 


98 


4.30 

4.20 

4% 

4.30 


4Vi 
4.20 

4.20 
4.30 


4.30 

4% 

4% 
4.30 

4% 


4 
4 

4% 


3% 


Dover— 4s  1910  to  1916.  J&J 
4s  April  1  1912 A&O 

Keene— 4s  1914  to  '17. A&O 
3%s  Water  '10  to  '13. J&J 

Laoonia — 4s   1924 A&O 

Manchester — 

5s  Yv^ater  Aug  1  1913. F&A 

4Vis  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

3 Vis  Fund  April  1  '19 AAO 

Nashua— 4s  '11  to  '15. .J&D 
3s   1923 AAO 

Portsmouth— 4s  1914. MAN 
4s  g  School  1923 JAD 

Rochester — 4s  1922 JAD 

Somersworth — 

4s  1910  to  1918 AAO 

NEW  JERSEY 

Asbury  Park— 5s  1924.  J  AD 

Atlantic  City— 5s  1925. J&D 

4 %s  g  Water  1926 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands 

4s  g  Sewer  Juiv  1  1928  .J  A  J 

Bavonne — 5s  g  1911 JAJ 

SsFunding  1928 JAJ 

4%s  gold  Sept  1916.. J&J 

Bergen  Co — 

4s  Bridge '10  to '24.  .F&A 

Camden — 

4%s  Water  Jan  1923- .  J&J 

4s  Paving  1929 M&N 

3%s  1910  to  1934. ..M&N 

Camden  Co — 4s  1944.. .J&J 

Cape  May — 5s  1934 J&D 

East  Orange— 4s  1934. A&O 

4s  Water  1933 J&D 

3%s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  Sep  '35 -M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park '15  to '35. F&A 

Guttenberg— 5s  Ref  April  16 
1913  to  1918.. A&O 

Hackensack  —  4s  g  Sewer 
1910  tol913_- F&A 

Harrison — 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

4Vis  1912 M&N 

3%s  1931 ..M&N 

Hudson  Co — 
4%sCountyBldgs'48.A&0 

4 Vis  Road  1923 J&J 

4s  g  Park  1954 M&N 

4s  CountyBldgs  1946. F&A 

4s  g  Ref  1935 F&A 

4s  Asylum   1912 J&D 

3VisBridge'10  to'20.A&O 

Jersey  City — 

7s  Water  May  1  '13.. M&N 

7s  July  1  1913 J&J 

5s  gold  Assess  1924. M&N 
5s  Water  June  1  '21.. J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

4  %s  Refunding  1928. J&J 

4s  Water   1932 A&O 

4s  1935 J&D 

4s  Refg  1949 ..F&A 

3  %s  Refunding  1920. J&D 
Long  Branch— 4s  1935. J&D 
Mercer  Co— 4s  Road'33  J&D 

3%s  April  1941 A&O 

Middlesex  Co — 
3 %s  Bridge '22  to '31  .J&J 

Moniclalr — 

3 %s  School  1932 J&J 

Morris  Co — 4s '35  op '05.  J&J 

Newark — ' 

4%s  Water  1915 F&A 

4s  Refunding    1923.. M&8 

3%s    1929 J&D 

3%s  Track  Elev  '54. F&A 
3.35s  High  Sch  1917.M&N 
Vailsburg  (assumed) — 
4%s  Sewer  1934. ..J&J 

New  Brunswick — 

4s  Refunding  1922.. M&N 

Orange— 5s '23  to  '32... JAJ 

5s  Water  1938. FA  A 

4VisHewer'15  to'21.AAO 
4s  Sch  House  1934... J&D 

Passaic — 

4%s  1913  t.)  1917 J&J 

3Vis  1910to  1920 F&A 

Passaic  Co — 

4s  July  1920  to  1924  ...J  A  J 

Paterson— 5s  1910-'22_A&O 
4Vis  1933  to  1944...  M&N 
4s  N  C  Hall '23  to '32.  J&J 

Perth  Amhoy — 

4  Vis  Water  Sept  '22  op  '07 
4Vis  School  1938 

Plalnfield— 

4s  1913  to  1934 J&D 

Rahway — 

4s  Adj  1922  op M&N 

South  Orange — 

4s  1910  to  1944 J&J 

Summit— 4s  1933 M&N 

Trenton — 4s  1911 J&J 

4s  Funding  1934 A&Q 

3 Vis  Sch  Nov  1  1929. MAN 
Onion  Co— 49 Oct  1  '42. AAO 
Vailsburg — See  Newark. 
Weehawken— 4Vis  '11. AAO 

NEW   MEXICO 
6s  Ref'g  1923  op  1913. .-J&J, 
5s  Ins  Asy '25  op'16.. 
4s  Ref  June '33  op '23 
4s  Bide  1920  op  1019 
4s  Fund  1939  op  '29 
Albu()ueniue — 

4%s  Sewers  Mch  '29.A1&S 
Bertiwllllo  t'tnnity — 

«e  Fund  102?  op  1012  JAJ 

6s  1031  op  1921 

Socorro  Co — 

5s  ImiP  1031   r>r^"?^       M  A° 


Bid 


100 
100 
100 
98 
100 

104 
102 
100 
04 
100 

166" 

100 
100 

100 


..JAJi 

..MAS' 

.IWAMi 
...MAS 


Auk 


111 


99 

166" 

100 

100 

6     4% 


4.05 
4.05 

4% 

4% 
4.05 
4.05 


100 


85 


106.65 

102.21' 


101 
101 

101 


112 


To 

Net 


100 


102% 


4% 

4% 

.90% 

90% 

.90% 

4% 

4% 


U5 


106.71 


4% 


4% 
4% 
4% 
4% 

4.20 

4.15 

4".  15 

3.80 

4 
4 
4 
4 
B 
4 
4 
'4 


4V£ 

4Vi 

4 

4 

4 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


4% 
3.80 
3.80 

3.80 

4 
4 

3.80 
3.80 
3.80 
3.80 
3.80 

3.80 

3.90 
4 
4 
4 

4 

4 
4 

3  SO 

4 
4 
4 


4.1?, 
4 


4.15 
4 

3.90 
3.90 
3.90 
3.90 

4.20 


3.70 

3.70 
3.70 


t  Flat  price,     b  Basis,     n  Nominal 
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MUNICIPAL  BONDS 


53 


Bonds. 


NEW  YORK 

4s  g  High  Imp  Mch'58_M&S 
4s;g  High  Imp  Sep  '58.  M&S 

3a  g  Jan  1  1912 ...J&J 

3agJan  1  1913 J&J 

3s  g  Jan  1  1923 J&J 

3s  g  Jan  1  1956 J&J 

3s  e  July  1   1958 J&J 

3s  g  Canal  Jan  1  1959. .-J&J 
Albany — 

os  Park  1915  to  '19- -M&N 

5s  W'sh  P  May  1  '20-M&N 

4s  Park  1920  to  1930-M&N 

Albany  Co— 4s  1911 .. -M&S 

33*3  1910-1925. F&A 

334s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925.. J&D 
Binghamton — 

4s  CH  1928  &  1929. -F&A 

3!4s  Bdg  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24.J&J 

6s  Park  1924... J&J 

5s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914. .J&J 

334s  g  1911  Ex'pt J&J 

334s  g  1910  to  1937..J&J 
334s  g  July  10  1925..-J&J 

334s  gold  1927 J&J 

334s  g  July  10  1934. ..J&J 

3!4sgold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924. .J&J 
4h  Sewer  May  1  '13.  .M&N 
4s  School  Aug  1  1929 .F&A 
4s  Serial  1910  to  '29. F&A 

334s  Oct  1917 A&O 

33*s  Park  Reg  1927- .F&A 
334s  1910  to  1919...  M&S 
334s  Water   1910-35-M&S 

3s  Road  1913 J&D 

■Cohoes— 7s  1910  to  '13--J&J 
4s  July  1  1920  op  '05- -J&J 
College  Point — d 

7s  July  1910  to  1913..J&J 
Elmira—  4s  Reg  1910- .M&N 
334s  Redemption  '12  to  '21 
Far   Rockaway— d 

5s  Imp  1910  to  1921  ..J&J 
Flatbush— d— 6s  1911 -M&S 
Fulton  3.40  '10  to  '29  .J&D 
Oieneva — 4s  Water  '26. A&O 
^loversville— 334s  '17. .J&D 
Haverstraw — 

Sewer  4.12s  1910-'37.M&S 
Hempstead-d-4s  g  1923.J&J 
Herkimer— 434s  '10-'27M&N 
Hornellsville— 334s  '21. F&A 
Hudson— 4s  Wat  '10-22  July 
Jamaica — d_4s  April  1  1917 
Jamestown — 

4s  Water  Mar  20  '43.A&0 
Sings  Co. — d 

4s  Park  May  1  1910  to  1944 

Kingston— 4s  Rf'll&'12J&J 

334s  g  Water  '12to'36  A&O 

3s  Rfd  Jan  15  1914. .-J&J 

ffjong  Island  City— d 

7s  Sept  1  '10  to  '14. -M&S 
6s  Feb  1913  to  1919.. F&A 
4343  1910  to  1923-..M&S 
4s  Water  Sept  1  '20. M&N 
334s  WaterMay  1  '20  M&N 
Mlddletown— 334s  '31.  F&A 
■  Mount  Vernon — 

6s  Tax  relief  1911. ..M&S 
4a  School  '10  to '17. .M&N 

334s  Sewer   1928 F&A 

Nassau  Co'— 334s  1930. M&S 

Newburg — 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

334s  1910  to  1933-..J&D 
New  York  City — 

7s  W  Farms  1909  to  2147 
7s  Morrisania  1917  to  1980 
6a  Rev  Nov  1  1910  M&N 
6s  WllUamsbridge  High'v 
May  1910  to  1944. M&N 
434s  (old)  May  1957. M&N 
434  (new)Nov  1957  .M&N 
434s(old)Mav  1917  M&N 
4J4s  (new)  Nov  1917M&N 

4sExe;nut  1913 M&N 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57  M&N 

4S  Nov   1958 M&N 

4s  May  1959 M&N 

334s  Pk  Nov  1  1913-M&N 
354s  g  Exempt  '14.. M&N 
334s  g  Pk  1916  Ex.. M&N 
334s  Exmt  Oct  1915.  M&N 
334s  Exempt  1922. .M&N 
334s  g  D'k  1927  Ex  .M&N 
334s  g Exempt  1941  .M&N 
334s  Exempt  1942.. Man 
3343  R  T  1948-1950. M&N 
3343  g  Exempt  1952. M&N 
334s  g  Exempt  1953. M&N 
334s  g  Exempt  1954. M&N 
334s  g_ Water  Ex  '54  M&N 
334s  Exempt  1955- -M&N 
334s  Stk  April  1  '54..  A&O 

334s  Nov  1  1929 M&N 

3.30s  Co  '17-'21  Ex..  .J&J 

3s  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex.. M&N 

3sg  Rf  1950  Ex M&N 

234s  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  192! 

334s  1942-1945 M&N 


To 

Bid. 

Ask. 

Net. 

112  34 

113 

11234 

113 

100 

..... 

100 

-  .... 

101 

102 

102 

103 

102 

103 

102 

103 

63.90 

3  80% 

63.90 

3.80% 

63.90 

3.80% 

64% 

3.90% 

.  -- 

64% 

3.90% 

64% 

3.90% 

4 

64% 

64% 

3.95% 

4 
4 

3.95% 

64% 

3.95% 



—  _ 

3.95 

3.95 



3.95 

63~95 

3.92% 

63.95 

■  3.92% 

63.95 

3.92% 

M  —  m, 

63.95 

3.92% 

63.95 

3.92% 

63.95 

3.92% 

. 

63.95 

3.92% 

63.85 

3.80% 



63.85 

3.80% 

63.85 

3.80% 

V  —  — 

102 

102% 

3.80% 

63.85 

3.80% 

63  85 

3.80% 

63.85 

3.80% 

63.85 

3.80% 

63.85 

3.80% 

_■■•. 

63.95 

3.85% 

... 

63.95 

3.85% 

... 

&3~.9b" 

3*80% 

4 

63.90 

3.80% 

4 
4 

4 





63.90 

3.80% 

63.95 

3.85% 

-- 





3.85 
4 
4 
4 

63.95 

3.85% 

4 
4 





3.90 
4 

4 
4 

4 
4 
4 
4 
4 
4 

64% 
64% 

3.90% 

3.90% 

64% 

3.90% 

_  . 

4 

63.95 

3.85% 

... 





4 
4 

434 

_ 

.. 

434 

102 

103 

... 

434 

109 

109 



10434 

----- 

104 

64.15 

4% 

99  34 



99  % 

100 

99  % 

100 

100 



100 

100  34 

... 

100 

100  34 

64.20 

4% 

64.20 

4% 

64.20 

4% 

64. 'JO 

4% 

64.20 

4% 

64.20 

4% 

89  3-3 

91 

89  4 

91 

*7% 

88  % 

87% 

88% 

87% 

88% 

88 

89 

88 

89 

88 

89 

88 

89 

64.20 

4% 

4.15 

64.20 

4% 

64.20 

4% 

64.20 

4% 

64.20 

4% 

. 



4.20 

63".  95" 

3".  8  5" 

Bonds. 


North  Tonawanda — 

4s  Water  1924. A&O 

Oneida  Co — 

334s  Feb  1910  to  1928  F&A 

Onondaga  Co — 

3s  July  1910  to  1929. .J&J 

Orange  Co — 

3343  Feb  1  '15-24- .Feb  1 

Oswego— 334s  1910-22. A&O 

Poughkeepsie — 

7s  1910  to  1913 M&N 

334s  1910  to  1930... M&S 

Queens  Co — 4s  1917. ..J&D 
4s  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914.J&D 
4s  g  July  1  1921 J&J 

Rochester— 4s  '22  to  '27. J&J 
334s  Refg  '13  op  '03-F&A 
334s  Imp  Oct  1919.-F&A 
334s  Imp  July  1  1924-J&J 
3343  Ref  '33  op  '13.-.J&J 
3343  B'dge  Sept  1  '21-J&J 

Rockland  Co — 
5s  Marl  1910  to  1913.J&J 

4s  Fund  1910-34 M&S 

3343  Fund  '14  to  '24-J&D 

Rome— 4s  April  15  '21. -J&J 
334sSept  1911 ...T&.T 

Rye— 5s  Men  10'13-'38.M&S 

Saratoga   Co — 
334s  Feb  '10  to  1913.F&A 

Schenectady — 

4s  Water  1910  to  '15.M&N 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdgl929- J&D 

334s  Water  1928 J&J 

3s  Water  July  1  1920-J&J 

Troy— 4s  Water  1915. .J&D 

4s  Water  1925 J&D 

3343  Ref  1910  to  1914. F&A 

Utica— 4s  1910  to  1919.Jan. 
334s  Nov  1  1910  to  '35Nov 

Watertown — 

334s  Sewer '11  to '27.  M&N 
4s  Water  SchSew'38  M&N 

West  Seneca — 

5s Sewer  Apr  '13-'38.A&0 

Westchester  Co — 

334s  June  '27  &  '28. .J&D 

4s  1930  to  1935 F&A 

434  san  Sewer  '33-'82.J&J 

White  Plains — 

4s  1914  to  1928 F&A 

334s  Water  1931 A&O 

Yonkers— 4s  '10  to  '25. M&S 

4s  Water  '12  to  '22. .A&O 

334s  May  '10  to  '24. .F&A 

NORTH  CAROLINA 

4s  Renewal  1910 J&J 

4s  Jan  1  1913 J&J 

6s  Construction  1919-.A&0 

Asheville — 6s  1916 J&J 

5s  July  1911 .J&J 

4s  April  1922 F&A 

Buncombe  Co — 
6s  Jail  1915  to   1928. .J&J 

Charlotte— 5s  1929 J&J 

434s  Water  Mar  1935 .J&J 

Durham— 434"  July  1  '41  J&J 

Greensboro — 5s  g  1931.J&J 
4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh— 5s  1927 A&O 

4s  July  1  1929.- J&J 

Reidsville — 
Sch  Dist  4^8  Jly  '31-Jly3 

Shelby  5s  1937 A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

434sgWat&Sew'48.A&0 
4s  g  Ref  July  1  1929.. J&J 
NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co — 

434s  Oct  15  1918  ...A&O 

Grand  Forks— 434s  '25 -F&A 

Steele  Co  6s  Ditch  1914_Jan 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

5s  Bridge  '10  to  '13  ..J&J 

Avondale  (in  Cincinnati) — 
5s  June  1916 J&P 

Bowling  Green — 

5s  Refg  1910  to  191 7. M&S 

Butler  Co— 

4!4s  Bridge  '21  &  '24. J&J 
4s   1910-1916 J&.i 

Cambridge — 

5s  April  1  1910 April 

4s  1923 ..j&.i 

Canton — 

5s  1915  to  1917 J&J 

434s  Dec  1909  &1910.J&D 

4s  Imp  1910 A&C 

4s  '21  '22 '26  & '27  F&A  If, 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

5s  Sewer  May  1910.. M&N 

5s  1930  op  1910 M&N 

4s  Aug  I  1934 F&A 

4s  S  F  1941  op  1921  ..J&.I 

4s  Sept  15  1949 M&S 

3.65  g  Feb  1937 F&A 

3343  Ref  '56  op  '36. M&N 
334s  1938  op  1918. ..F&A 
334s  Water  '45  op  '25  F&A 
334s  Ref  1952  op  '32.. J&.: 
3s  Water  1939  op  '19. F&A 

Cincinnati  Sch  Dist— 

4s  1936  op  1906 M&S 

3'^s  1040  or>  1912        A&O 


Bid. 


bn±% 


64% 
64% 
64% 
64% 

63.95 
63.95 
63.80 
63.80 
63.80 

b3.S0 
63.80 

63.95 
63.95 
63.95 
63.95 
63.95 
n&4% 


63.95 


63.90 
63.90 

63.95 
100 


63.90 

63.90 

nb 


100 
112 

166" 


10634 
102 

10134 
104 
91 


119 

107 

95 


104 
99 
95 


To 

Ask.    Net, 


3.90% 


3.90% 
3.90% 
3.90% 
3.90% 

3.85% 
3.85% 
3.70% 
3.70% 
3.70% 

3~.70% 
3.70% 

3.85% 
3.85% 
3.85% 
3.85% 
3.85% 
3.90% 


3.85% 


3.80% 
3.80% 

3.85% 
101 


3.80% 
3.80% 
3.85% 


10034 
117 


9234 


100 

104 


3.80 

4 
4 


3.80 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


4.35 


434 
434 


4.40 


4.20 
4.40 


4.20 
3.90 
3  90 
3.90 


3.85 
3.85 


3  90 
3.90 
3.90 
3.90 

3.90 


85 
85 
85 

85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

3.80 
3.80 


Bonds. 


Cleveland — 

5s  Library  1918 A&O 

4s  Sewer  1910 A&O 

4s  Ref  1918 A&O 

4s  Infirmary  1920. ..A&O 

4a  Water  1920 A&O 

4s  Sewer  1925 J&D 

4a  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&.« 

4s  Park  1924 A&U 

4s  GradeCrosslng'30.A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 A&O 

Clifton  (in  Cincinnati) — 
434s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  Fund  Jul20'10  to'll  J&J 

Columbus — 

4J4s  Sewer  1921 M&S 

4s  F  D  June  1  1916. ..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13. .M&S 
4sWat-wks'45  op'20..M&S 
3343  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

334s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1910  to  1920 A&O 

4s  Refund  1910  to  '26  A&O 

Dayton — 5s  Apr  1915. .A&O 

4s  1910  to  1918 A&O 

334s  Water  '10  to  '15. J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1910  to  1915 M&S 

434s  1910-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elyria— 

4s  Water  1910  to  '23.F&A 
4s  Water  1924  to  '38.J&D 

Fostoria — 

4s  Mar  1925... M&S 

Franklin  Co — 

5sDef&Bdge'10to'13M&N 
4s  Bridge  '10  to  '11. .A&O 

Gallipolis — 

5s  Water  Feb  25  '14  F&A 
4s  Redemp  Aug 25  '20  F&A 

Hamilton — 
5s  Gas  Feb  '10  to  '18.F&A 
434s  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14. ..F&A 
4s  C  H  June  '36  op  '16  J&D 

Lakewood — 5s  1920  .-.A&O 

Lima — 
5s  Water  Apr  1  1916.M&S 
4s  Sewer  1910  to  '25-A&0 
334s  Refg  '30  op  '25 -A&O 

Lorain — 
5s  Riv  Im  '18  to  '32.. J&J 

Lucas  Co — 

434s  Road  1910 A&O 

4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

334s  1931  op  1911 F&A 

Marion — 
5s  Sewer  1910  to  '23 -M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944. -M&S 

Mercer  Co — 

5s  1910  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20. .F&A 

Norwood — 5s  Sept  1  '15.Sept 

4!4s    1925 J&D 

4s   1930--. A&O 

Portsmouth — 

4s  1909  to  1924 J&D 

Portsmouth  School  Dist — 
334s  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1910  to  '26.F&A 
4s  Paving  1910 M&S 

Springfield — 

6s  Aug  1  1910      M&S 

5s  Fire  Dept  '15  to'21  M&S 
4s  1921-1925 M&S 

Steubenville— 4s  1924.-M&S 

Tiffin— 4s  Sept  1  1915.. M&S 

Toledo— 5s    1911 M&N 

434s  Oct  1919 A&O 

434s  Dec  1914 J&D 

4s  1926 A&O 

4s  Park  July  1  1942. .J&J 
334s.  Refunding  '30. M&N 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  Co— 

6s  Rd  1911  to  1919.-F&A 

Youngstown — 

5s  Park  March  1  1914. J&J 
5s  Fire  Oct  '10  tr.  '17. A&O 

Zanesville— 4s  1915 \&0 

OKLAHOMA 

4s  Funding  Aus  1  1920. F&A 

Ardmore — 5s    1922 M&N 

Canadian  Co — 

4s  Ct  H  1922  to  1931. F&A 

Logan  Co — 

5s  Ref  1919  op  1  OOP 

Muskogee — 434s   W   W   Sr-\v 

and  School  1925 M&N 

5s  Nov  1  1924 M&N 

Oklahoma  City — 

6s  Funding  1915 F&A 

6s  Sewer  1936 F&A 

5s  Water  1930 A&O 

Oklahoma  City  Sch  Dist— 

6s  1914 J&J 

4s  1933 J&J 

Oklahoma  Co — 

434s  1924  to  1933 J&D 

Payne  Co — 

4 "4s  Refg '20  to '29      A&O 


Bid. 


To 

Ask.    Net 


104.60 


101 
104 

10234 


101.94 


102.26 

98 
100 
102 


107.21 
10434 

102  87 


103 
101 


3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

3.85 

3.85 

3.90 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

3.85 
3.85 

4 

4 

3.90 
3.90 
3.90 

3.90 

4.10 

4.10 


3.90 
3.90 

4.10 

3.85 
3.85 

4 

4 

3.90 
3.90 

3.90 
3.90 
4.10 

4 
4 
4 

4.10 

3.90 
3.90 

3  90 

3.90 

3.90 

4.10 

3.90 

3.90 

3.90 
3.90 

3.90 

3.90 

3.90 
3.90 

3.90 
3.90 
3.90 
3.90 
4.10 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 

3.90 

4 
4 


3.75 


f  Flat  price.     6  Baals,     a  Now  part  of  New  York  City,     n  Nominal 


54 


MUNICIPAL  BONDS 


[Vol.  lxxxix. 


Bonds. 


OREGON 

Astoria— 6s  1917 A&O 

Baker  City  5s  1923 J&J 

Dallas  Cltv  5s  1917-26  M&N 
Portland— 5s  g  CH  1922J&J 

5s  Water  1923 J&J 

5s  g  Bridge  1925 A&O 

4s  g  Bridge  1934 J&J 

Portland  SO—  5s  July  1  1914 
Port  of  Portland — 

5s  g  Jan  1  1922 J&J 

4s  Drv-dock  1934 J&J 

Salem— 5s  1912 A&O 

PENNSYLVANIA 

Cs  Agr  College  Feb  1922.F&A 

4s  Funding  Feb  1912.  __ F&A 

3>4s  Funding  Feb  1912. F&A 

Allegheny— 4s  1909-19.  .Var 

4s  1912  '17  '22  &  '27. J&J 

4s  Street  Imp  1937.M&N 

3>4s  1910  to  1931. ..A&O 

Allegheny  Co — 5s  1913.  .J&J 

4s  Road  1934 M&N 

4s  Road  1937 F&A 

4s  Road  1937 A&O 

4s  Road  1938 F&A 

334s  1932  opt  1922. .M&N 

Altoona— 4s  '34  opt  '14. J&J 

4sRef  1936  opt  '16..J&J 

4s  Highway  '37  op  '32.J&J 

Altoona  SD  4s  '11  to  '35A&0 

Braddock  4J4s  '10to'16.M&S 

4s  1910  to  1935 M&N 

Chester— 3Hs   1929 J&J 

4s  '37op'17  tax-exem.J&J 
Chester  S  D  3!4s  1931  ..J&J 
Easton— 334s  1928  ...A&O 
Easton  S  D  4s  '24  op  '14F&A 

Erie—  4s  Ref  1914 J&J 

4s  Street  '21  op '11.. .J&J 
Harrisburg— 4s  1920.. -J&J 
4s  Aug  31  1926-32. ..M&S 
4sPub  Im  'll-'12to'36M&S 
3J4s  1910  to  1925--. M&S 
Harrisburg  Sch  Dist — 

334s  1910  to  1933---A&0 
Hazleton— 4s  '36  op  '1 1.F&  A 
Homestead— 5.40s  '15-M&S 
Johnstown — 5s  '21  op. M&N 

4J4s  Sept  1  1923 M&S 

4s  Building  1930  opt-M&S 
Lancaster — 

4s  Wat  July  '10  to'20_Q-J 

4s  Street  Im  '38  op'28A&0 

McKeesport— 5s  W  '11. J&J 

Philadelphia— 4s  1937. -J&J 

4s  Jan  1   1938 J&J 

4sJuly    1938 J&J 

3J4s  Dec  '09  to  '24,. .J&J 
334s  Dec  '09  to  '26..-J&J 

334s  Water  1931 J&J 

334s  July    1932 J&J 

334s  July  1  1934 J&J 

3s  Nov  1  '10  to  '19--M&N 

Pittsburgh— 7s    1912...  J&J 

5s  Fd  debt  imp  '13..J&D 

4s  May   1925 M&N 

4s  1912  to  1927 M&N 

4s  1910  to  1927 M&N 

4s  1910  to  1936 J&J 

4Hs  1910  to  1938.-.M&N 

334  s  Ref  1910 A&O 

3Ms  Apr  '10  to  '30. -A&O 

Reading— 4s  '10  to  '28.A&0 

4s  1913-'18-'23-'28  ..M&S 

4s  Apr  '18  opt  1898.  A&O 

Schuylkill  Co— 4s  '16  opA&O 

3s  Jan  1  1921  opt J&J 

Scranton — 4s  '10  to  '37M&S. 
4s  '10- 15-20-25-30-35 A&O 

334s  June  1915 J&D 

Scranton    S    D— 4s    '15-'18- 

'23-'28-'33     A&O 

3!4s    1914-1932 F&A 

Steelton  S  D— 3J4s  '30.J&D 
Dniontown — 

•  4sImp'28op'18tax-emM&N 
Wilkes-  Barre — 

334s  R'd'g  '10  to  '29. F&A 

4s  1911  to  1935 -J&J 

Williamsport — 

334s  Ref  '29  opt  '09.M&S 
RHODE   ISLAND 

3Hg8H  1934 J&J 

3s  State  H  Julv  1938-..  A&O 
Bristol— 334s  g  1930,-. M&S 
Burrtllville— 334s  1939. M&S 
Cranston— 4s  g  1939..M&N 
East  Providence — 

4sg  Fdg  June  15'47_-J&D 

Lincoln— 4s  1928 A&O 

Newport— 4s  g  1927... F&A 

48  May  15  1948 M&N 

334s  g  High  Sch  '54.  -J&D 
Pawtucket — 4s  g  1910- -J&J 

4s  g  Mav  1937 M&N 

334s    1922 J&D 

Providence — 4s  g   1921  .J&J 

4s  g  Apr  1927 A&O 

3J4flg  Wat  1916 M&S 

3Kb  Sch  &  Br  1929. M&N 

3a  Hewer  &  Imp  1929  M&N 

Warren— 4s  '10  to '22.. A&O 

Westerly--4s  1927 M&S 

3!4s  Water  Feb  1929.  F&A 
Woonsofket— 4s  g' 19. .  A&O 
3^8  Wat  Mav  1  '31.  M&N 
SOLTH  CAROLINA 

4J4s  Blue  1928 J&J 

4  34s  Refund  1933  op'13.J&J 
Charleston— 5s  Oct  '22.  A  &0 

4^8  1928 A&O 

4s  Julv  '37  (tax  ex'pt)  J&J 
4b  Refg.'38  (tax  ex'pt)  J&J 

Columbia—  68   1921 J&J 

434s  Water  1945  .J&J 
Greenville  Co  4  34sl933.J&J 
Greenwood  Co  5 Vis   '37. J&J 

Newberry  4  34s   1949 J&J 

Spartanburg—  44s  '36  A&O 


Bid. 


100 


6    3.95 


Ask 


4.05 
4.05 
4.05 
4.05 
4.05 

4.20 

4.20 

100 


3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 
3.80 


103 
95 
90 
90 

100 

100 
100 
101 
105 
90 


100% 
101  X 

97 

94  X 

87  X 
100 
100 

00 
100 

93 


102 
"99" 


103 
104" 


108Vi 

3.95% 
3.95% 
3.95% 
3.95% 
3.95% 

4% 
4% 


3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 
3.75% 


4 
3.50 
3.50 

4 
3.95 
3.95 
3.80 
3.90 
3.8V 
3.88 
3.8-* 
3.88 
3.88 
3.90 
3.80 
3.85 
3.80 
4.10 
4.10 
3.80 
3.80 
3.85 
3  75 
3.75 

4 

4 
3.80 
3.75 
3.75 
3.80 

3.80 

4 

4 

4 
3.80 

4 

3.75 

3.75 

4 


3.85 


107 

iis" 

106 
l6i  X 
105" 


103.80 
102 


To  I 

Net 


4.44 
4X 


4 

3.80 
3.80 
3.95 
3.95 
3.95 
3.95 
3.80 
3.80 

4 
3.90 
3.90 
3.80 
3.80 

4 

3.80 
3.80 
4.25 

4 

3.80 
3.80 


Bonds. 


4.65 
4".  15 


SOUTH   DAKOTA 

Aberdeen— 6s  1915 J&J 

5s  Oct  1  1910  to  1921.A&0 
4  He  Sewer  July  2  '26.J&J2 

Custer  Co — 6s  1920  opt  1910 

Faulk  Co — 6s   1915 8-an 

Marshall  Co— 6s  1915. . .J&J 

Mitchell— 5s'24opt'14  M&N 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 

Yankton  Co — 

4s  Rfdg  1919  op  '14. M&N 
TENNESSEE 

434s  Penit'y  Oct  1913..A&0 

434s  Redemption  1913. A&O 

48  May  1  1924 M&N 

3s  Settlement  (100)  1913  J&J 

3s  Settle' t  (1000)  1913. .J&J 

3s  Scrip 

Chattanooga — 

5s  Apr  15  1920 A&015 

434s  Public  Imp  1937  J&J 

Davidson  Co — 

5s  Asylum  1913 J&J 

43^s  Bridge  '37  opt. -F&A 
4s  Turnpike  1922 J&J 

Knoxville— 6s    1915 J&J 

434  s  Funded  etc  1937.J&D 

5s  g  Imp  1921. A&O 

4s  June  1  1929 J&D 

Memphis — 6s  Comp  '15. -J&J 

4>4  Refdggl926 J&J 

4!4s  Refd  1939 J&J 

4s  Water  1933 M&N 

Nashville— 6s  'U.A30&O30 
Gs  Water  1913-.A30&O30 
5s  Sewer  Dec  1911. ..J&D 
os  Haymarket  1922  .M&S 

434s  April  1  1923 A&O 

4s  Water  1919 J&J 

4s  Sewer  1927.. J&J 

4s  (Tenn  C  RR)  '24.. M&N 

Shelby  Co— 4s  1955 J&J 

TEXAS 

Austin— Ref  4-5s  1931. .J&J 

Austin  Co — 5s  1930 -. 

Beaumont — 

5s  1941  opt  1921 J&D 

4s  1942  opt  1922 J&D 

Bexar  Co — 

5s  Ref  Jan'39opt' OO.Aprl 0 
434s  1939  opt  '09-_Apr  10 

Dallas— 6s,  F'ri'g  1917    A&O 

5s  Water  1917 -J&J 

5s  June  1  1931 J&D 

5s  g  Aug  1928-. F&A 

4s  Water  1940 J&J 

4s  Water  '10  to  '49. M&N 

Denison— 5s  1920 J&J 

Denton  Co— 5s  1936  op.  A&O 

Ellis  Co— 

5sNovl6'34op'04  A&O10 

El  Paso  5s '29  opt '14- -F&A 
5s  Water  1929  op  1909.  _F 

Fort  Worth — 

6s  Water  1922 F&A 

5s  Ref  1920 J&J 

4>4sStImp'48op  aft'28J&J 
4  J^s  Sch  '48  op  aft  '28.J&J 
4  Xs  Sch'49  op  aft  '29  J &D 
4s  Ref'd'g  1941. J&J 

Galveston — 

e?5s  F'd'g'15op'05--M&N 
d5s  Water  1928  op '08. J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944.  A&O 
434sGrad,&c,'48op'28  J&J 

Galveston  Co — 

5s  1913  op  1903. .April  10 

Goliad  Co— 

5s  Mar  10  1919. .April  10 

Harris    Co — 

4s  Oct  10  1947  op  '17.  A&O 

Houston— 6s  Fund  '12., J&J 
6s  Houston  W  W  '44. J&J 
5s  Comp  July  1918.. .J&J 
6s  Sew  Nov  15  1939. M&N 

Milam  Co 5s  Mayt5'35.A&0 

Parts— 6s  Apr '37  op '12.  J&J 
5s  Imp  June  1930 J&J 

San  Antonio — 

6s  g  Imp  1917  op'07..J&J 

6s  1917  op  1907 F&A 

434s  May  1  1920 M&N 

Sherman— 6s  Ref  '12. .A&O 
6s  Funding  1930 A&O 

Tarrant  Co  4s  Ref'd'g  1919.  . 

Waco— 5s  g  1923 A&O 

5s  Imp  1920 M&S 

5s  Nov  1  1934 M&N 

6s  Sewer  1937 J&J 

4s  Jan  1  1931 

UNITED  STATES— See 
U.  S.  Possessions — See  un 

Governments,  page  60 
UTAH 

5s  Territorial  1912 J&J 

4s  State  1916 J&J 

334s  Ref  1918 J&J 

3^8  Refund'g  1920 J&J 

Ogden — 6s  g  1911  op 

6s  1913 M&N 

434s  1918  op  1908  ...F&A 
4s  Ref'gl921  op  1911  J&D 

Ogden  SD  4s  '22  op  '12.J&J 

Salt  Lake  City— 

6s  Funding  1914 M&N 

434s  Ref  Jan  1  1924. .J&J 

4s  Ref  Jan  1921. J&J 

4s  Water '20  op '10. .A&O 
4s  S  &  W '25  op '15..  A&O 

Salt  Lake  City  Sch  Dist— 
5s    1912  &  1913 F&A 

Salt  Lake  County — 

434s  Fund  '26  op'IB.F&A 

WeberCo— 5s'21  op'll  A&O 
4s  1922  op  1912 J&J 


To 
Bid.     Ask.    Net. 


101 
100  X 

97 

94 

95% 
110 


108 
104 
106 

98 


95 
100 

92X 
92  X 


87 


&4%% 
64%% 
bi%°?, 
bi%% 

V&X 
99 


109 
100 
101 
101J4 
10134 
9634 

96 
98 
96 
96 
96 
99 
96 


96  X 
100 
106 


101 


page  2 
der  Fo 


100 


1  art  an  burg—  4<4a  '36  A&0|    )   102        ...|| 

/  Flat  price      6  Baala      d  Stamped  2  H%  in  til  Dec   1  1908.     n  Nominal 


111 
106 
108 
100 


102 

95 
96 


90 


4K% 
434% 
4X% 
4X% 
98^ 
100 


11234 
104 
103^ 
103^ 
103  X 
99 

100 
101 
101 
101 
101 
103 
98 


100 
103 
108  J4 


3. 

reign 


4.30 

4« 

4X 

4% 

4.30 

4.30 

4.40 

4.40 

4.35 

4% 


4.20 

4 

4 

4 

1.30 

4.30 

4.30 

4.30 


4.75 


434 


4.20 


4.30 
4.30 


4 
3  90 

3X 


4.20 

4.10 
4.10 

4.15 
4.10 
4.10 
4.10 
4.10 

4.16 

4 

4.10 
4.10 


Bonds 


J&J 
J&J 
J&J 
J&J 


VERMONT 

6s  Agrlc  Col  1910 J&D 

Barre— 4s  Water '14. ..J&D 
334s  1922  op  1918.. 

Bennington — 4s  1917. 

Brattleboro — 4s  1918. 

Burlington — 4s    1919. 

Middlebury  4s'41  op'21M&N 

Montpeiler4s'19  op  '04.  A&O 

Rockingham— 4s' 10-' 17  J&J 

Rutland— 4s  g  1924... M&N 
VIRGINIA 

3s  New  c  1932.. J&J 

3s  Funded  debt  1991-...J&J 

6s  deferred  ctfs  1871  ...  J&J 
Brown  Bros  ctfs 

Danville— 6s  1925 J&J 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op.. J&J 
4Hs  Ref  June  1 1927. J&J 
4s  Refunding  1935. .M&S 
4s  Refunding  1934.. .J&J 
4s  Water  1938 F&A 

Manchester — 4s  1935..M&N 

NewportNews— 434s'48  J&D 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.A&0 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. A&O 
4s  Impt  March  1936. M&S 

Petersburg— 5s  Aug '29  F&A 

Portsmouth— 4s  Jan  '30.  J  &J 

Richmond— 

6s  1910  to  1914 J&J 

5s  1920  to  1922 J&J 

4s  Jan  1  1924  to '26... J&J 
4s  Ref'd'g  reg  1929.. J&J 

4s  July  1  1925 J&J 

4s  Jan  1  1938 J&J 

4s  July  1  1943 J&J 

Roanoke — Ref  .4  X  a  1 936J  &  J 
Imp  4s  1936 J&J 

Suffolk—  4  3.'2s  1936 J&J 

WASHINGTON 

Clallam  Co— 434s  1921. M&N 

King  Co— 5s  '29  op  '09.  .J&J 
5a  Funding,  Feb  1928    ... 

Olympia— 6s  '20  op  '10-  J&J 

Pierce  Co — 

6s  Fund  '11  op  '01-June  1 
5s  May  2  1912  op  *02-Mav 

Seattle— 5s  F'dg  g  1911 -J&J 

5sgGen  1912 A&O 

4J4s  Sewer  1927 M&S 

4s  Lib.  Oct  15  '22  A&O  15 

4s  April  1925. A&O 

4s  Park  1927 M&S 

4s  April  1  1929 A&O 

SeattleS  D  No  1  4J4s24  M&N 

Spokane— 6s  Water '11. A&O 

534s  Feb  1  1918 F&A 

5s  g  Water  1914 M&S 

4s  Water  1925 J&J 

Spokane  Co — 

4s  ref  1921  op  1911. .J&D 

Spokane  Sch  Dist  No  81— 

6s  July  1  1910- J&J 

434s  Mar  1  1924 M&S 

Stevens  Co — 

4  34s  Fund '21  op '11.  M&S 

Tacoma— 6s  1911 A&O 

5s  g  Fund  1920- F&A 

Tacoma  Sch  Dist  No  10 — 
434s  Feb  1920 F&A 

Whatcom  Co — 6s  1911-.Dec 
434s  F'd'g'22  op  '12. .J&J 
WEST  VIRGINIA 

Charleston — 

4s  Sept  1  '22  op '12. Sept  1 
4s  Bridge  1935  op  '25. J&J 
4^8  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

4J4s  1932  op  1907 May 

Huntington — 6s     1921 O 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 

Parkersburg — 5s  '16.. June. 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

SsCitv  July  1  1919  op. ..J 
4  34s  Bridge  July  1  '24  op.  J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 

Appleton — 

4s  High  Sc '10  to '24.  F&A 

Bayfield  Co  5s  July '18. A&O 

Green  Bay— 5s '10  to '17  J&J 
4s  Ref'd'g  1910  to  '20.  J&J 

Kenosha— 334sl9  op  '09J&J 

LaCrosse — 5s  '15  op  '05. J&J 
3Hs  Ref'd'g  1919--.A&0 

Langlade  Co — 

4s  June  1  '14  to '23  June  1 

Madisoi—  4s  Oct  1 925-. -Oct 

Milwaukee — 

5s  Llby&Mu'10to'17.J&J 
4s  Viaduct  1910  to  '26.  J&J 
334s  July  1910  to '21. .J&J 

Milwaukee  Co — 

4s  Vlad  Sept  1  '10-25. M&S 

Racine— 5s  1912 April 

5s  July  1916  op  1906. J&J 
4s  School  1910-1923.F&A 
334s  Sch '19  op '09. July  1 

Racine  Co — 

4s  Asylum  '10  to  '23. F&A 

South  Milwaukee — 

5s  Water  Oct  1  1913-A&0 

W ashburn  5s Fund. '15. M&N 

Wausau — 4s  '11  to  '25.  A&O 
WYOMING 

6s  Cap  1910  to  1911- -Jan  1 

6sUnlver'yBldg'10to'll  Janl 

Cheyenne — 

5s  Ref'g'31  op '11...  F&A 

Evanston — 5s  1930  op  1910. 

Uinta  Co — 

4J4s'10to'18op'09..J&J 


Bid.      Ask.    Net 


100  X 

99 

90 
100 
100 
100 
100 
100 
100 
100 

91 

91M 


45 


103 


95 
95 

163" 

100 
9534 
95^ 
9534 


b4X% 
100H 

100H 
10034 
100% 
100K 
10334 
97  34 


100 


102 


100 
101J4 
10134 
101 


99 


100 


100 
98 


9134 
92 


107 

102 

97 

97 

97 


4% 
101 
101 
101 
101 
101 
10434 
98^ 
104 


100 


102 


102 


100 


101 
100 


4X 


4% 


4X 
434 
i'X 


4.15 
4.16 
4.10 
3.90 
3.90 
3.90 
3.90 
4 

i" 

4 

4 


4.20 

4 

4 
4 
4.20 

4 

4.25 
4.20 


3V8 

4 
3.90 

3% 
3.90 

3X 

3.90 

3X 

3.90 
3.85 
3.85 

3.85 
3.Q0 

314 
3.90 

3X 

4X 


3.90 

4.26 
4.26 

4X 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.     An  asterisk  (*)  denotes  sales.     The  letter  (A)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  valut. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  th» 
Clearing- House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA— Nat.  banks  Sept  1 

;  State  institutions  latest  returns. 

Capital. 

Surplus 
dk  Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham. 

Amer.  Tr  &  Sav  Bk. 
Birming'mTr  &  Sav 
Citizens'  Sav  Bank 

5 

200,000 
600,000 
100,000 
a62,100 
1,000,000 
200,000 
75,000 
100,000 

100,000 
300,000 
150,000 
150,000 
150,000 
250,000 
500,000 

300,000 
1,000,000 
500,000 
250,000 
200,000 
300.000 
100,000 

S 

1)70,657 
1)358,280 

3,000 

791,452 

200,000 

78,365 

17,927 

C81.419 

d652,674 

C125.000 

93 ,859 

645,716 

105,499 

529,227 

93.585 
276.764 
281.653 
15,455 
48,433 
33,497 
26,110 

S 

V2 ,214,556 

u3,872,912 

343,000 

211,502 

7,026,394 

1,400,000 

1,059,586 

560,335 

1,070,485 

dl, 719, 912 

C500.000 

1 ,000,000 

2,060,875 

799,067 

2,742,759 

417.191 
1,834,305 
1,431,482 
580.509 
445.494 
374,723 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Per 

160 
215 

share. 

175 

230 

SommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 
PeopIe'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Mobile. 
Bk  of  Mobile,  NBA 
First  National  Bank 

235 
190 
165 
125 
Per 

100 
250 

210 
200 
135 
share. 

Leinhauf  Bank'gCo. 
Merchants'   Bank.. 
People's  Bank  . 





Central  Trust  Co... 
6ity  Bank  &  Tr  Co. 

Montgomery. 
Exchange  Nat  Bank 
First  Nat   Bank 

"Per 

share. 

Fourth  Nat  Bank 

Sfiontgom'v  Bk  &Tr 
New  Farley  Nat  Bk 
Alabama  Bk&TrCo 

Union  Bk  *  Tr  Co 

234,333 

1    100 

—     .. 

ARIZONA— Nat.  banks  Sept  1  '09. 


Phoenix — 

Nat  Bk  of  Arizona. 
Phoenix  Nat  Bank. 


230,000 
100,000 


110,889 
164,234 


595.914 
1,285,469 


100 
100 


Per 


share. 


ARKANSAS — Nat.  banks  Sept  1;  State  institutions  latest  returns. 


Little  Rock- 
American  Bank 

Bank  of  Commerce . 
England  Nat  Bank. 
Exchange  Nat  Bk_. 
German  Nat  Bank. 
State  National  Bk. 
Little  Rock  TrCo.. 
Mercantile  Trust  Co 
Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff, 
eitizens'  Bank 
Cotton  Beit  S  <&TCo 
Merch  &  Plant  Bk. 
Bimmona  Nat  Bk._ 


100,000 
100,000 
100,000 
300,000! 
300,000 
600,000 
100,000| 
120,000 
250,000 

100,000 
300,000 
100,000 
175,000 
200,000 


10,579 

185,554 

8,576 

174,291 

356,510 

30,414 

40,000 

46,937 

90,047 

106,829 
38, 3<>6 
22,859 
77,910 

7153,475 


293,189 

25 

25 

100 

100 

100 

100 

25 

40 

100 

Per 

snare. 

1,032,674 

225,877 

1,090,938 

1,282,276 

1,101,988 

650,070 

1,030,698 

716,420 

Per 

share. 

618,972 

267,933 

703,725 

25 
100 

n429,497 

CALIFORNIA— Nat 

.  banks  Sept  1;  State  institutions  latest  returns. 

Los  Angeles — 

Per 

share. 

Amer  Sav'gs  Bank. 

225,000 

63,907 

1.772,492 

100 

140 

172 

Bk  of  Los  Angeles. 

Consolid 

ated  with 

Home  Sav 

.  Bk 

Bk  of  So  California 

300,000 

29,486 

429,419 

100 

120 

B'way  Bk  &  Tr  Co_ 

250,000 

203,771 

1,985,945 

100 

140 

175 

California  Sav  Bk.. 

209,117 

15,714 

1,257,568 

100 

130 

Central  Nat  Bank  . . 

300,000 

r233,774 

rl  ,932,481 

100 

170 

200 

Citizens'  Nat  Bank. 

1,000,000 

517,047 

7,899,910 

100 

216 

220 

Commercial  Nat  Bk 

200,000 

r39,257 

rl  ,607 .794 

100 

137 

Equitable  Sav  Bk.. 

225  500 

62,567 

1,716,834 

100 

165 

Farmers'  <fc  Mer  Nat 

1 ,500,000 

1,877,365 

10.584,289 

100 

300 

Federal  Bank 

25,000 
1 .250,000 

12,562 
1,689,399 

227,291 
14,992,875 

100 
100 

First  Nat. Bank 

500 

515 

Germ-Am  Sav  Bk.. 

£500,000 

352,784 

11,250,795 

100 

335 

350 

Globe  Savings  Bk. . 

200,000 

18,752 

327,766 

100 

115 

140 

Home  Savings  Bk . . 
Intern'lSavExBk. 

fc200,000 

20,764 

1,269,423 

100 

112 

200,000 
200,000 

12,557 
619,598 

879,050 
5,116,537 

100 
100 

Merchants'  Nat  Bk. 

525 

Nat  Bk  of  California 

500,000 

157,574 

3,725,731 

100 

185 

Nat  Bk  of  Comm'ce 

200,000 

7*23,527 

n    484,125 

100 

112 

Park  Bank 

200,000 

31,067 

911,880 

100 

Security  Savings  Bk 

O300.000 

581,543 

22,549,128 

100 

350 

400 

Traders'  Bank 

200,000 

Merge 

2,338 
d  in  Park 

793,782 
Bank. 

Central  Trust  Co . . 

Columbia  Trust   Co 

200,000 
1 ,000,000 
a250,000 

492,033 
200,000 

236,891 
4,413,701 
1,006,417 

100 
100 
100 

Los  Ang  Tr&  S  Co. 

Merchants'  Tr  Co 

72 

80 

Metrop  Bk  &  Tr  Co 

250,000 
1,000,000 

115,091 
198,897 

1,318,511 
3,615,448 

100 
100 

Southern  Trust  Co. 

80 

86 

U  S  Nat  Bank 

200.000 

r88,424 

r758,056 

100 

125 

Oakland — 

Per 

share. 

Central  Bank.. 

300,000 

105,300 

500,000 

alOO.OOO 

1,000,000 

0155,280 

100,000 

300,000 

740,645 

7,700 

71145,567 

6,000 

588,230 

22,144 

118.088 

350,000 

8,000,000 

1.107,000 

712,793,448 

250,000 

17,471,571 

808,882 

856,205 

4,641,739 

30 

100 
100 

Farmers'  &  Mers  Bk 

First  National  Bank 

Harbor   BanK. 

Oakland  Bk  of  Sav 

75 

20 

100 

100 

Sec'y  Bk  &  TrCo.. 

State  Savings  Bank 

Union  Savings  Bk. 

Sacramento — 

Per 

California  Nat  Bk 

1,000,000 
200,000 
500,000 

n397, 768,716, 414. 891 

Farm  &  Mech  S  Bk 

19,031 

d665,497 

1,029.520 
d4, 574, 315 

100 

N  B  D  O  Mills  &  Co 

People's  Sav'gs  Bk 

328.000 
500,000 

76,560 
346,571 

2,159,750 
4,461,179 

80 

Sacramento  Bank . . 

San  Francisco — 

~Per 

share. 

American  Nat  Bk_. 

1,000,000 

533  797 

•6.320,644 

100 

132 

Bank  of  California- 

4,000,000 

11,090,870 

26,374,614 

100 

402 

404 

Bank  of  Italy 

750.000 
350,000 
130,000 

78,517 

38,264 

101,812 

1,753.614 

920. 75f 

2.075,823 

100 
100 
250 

City  &  County  Bk 

Columbus  S  &  L  Soc 

Grocker  Nat  Bank 

1,000,000 

650,000 

3,000,000 

2,389,947 

194,527 

1,895,981 

17,915,945 

2,419,273 

13,157,917 

100 
100 
100 

Don'hoe-Kelly  B  Co 
First  National  Bank 

250 

French-Amer  Bank. 

1 ,000,000 

101,140 

1,037,221 

100 

110 

French  Savings  Bk 

600,000 
51,000,000 

89,940 
1.453,983 

3,213,164 
34,474,554 

100 
833 

German  Sav  &  Loan 

2785 

CALIFORNIA— (Concluded.) 


Capital. 

Surplus 
<fc   Profits. 

Qross 

Deposits . 

Par. 

Bid. 

Asl. 

S«n  Fran.  (Con.) 
Humboldt  Sav  Bk. 

1 
600,000 

4,000,000 

350,000 

500,000 

200,000 

5300,000 

Conso.id 

1 ,000,000 

1 ,000,000 

1  000,000 

250,000 

500.000 

Consolidat 

6,000,000 

1,000,000 

In  han 

al  ,500,000 

1,500,000 

2,000,000 

773,755 

1,200,000 

300,000 
150,000 
300,000 
300,000 
100,000 
100,000 
250.000 

S 
385,202 

1.505,094 

2/10,559 

65,398 

45,454 

419.000 

ated  with 

390,873 

1,205,846 

t\  20.601 

77 ,702 

1/342,654 

ed  with  M 

4,895  992 

15.157 

ds  of   Rec 

542.039 

28,867 

2,000,689 

255,184 

1,345,569 

219,680 
5,000 

357,589 

700,000 
21,566 
14,245 

177,094 

$ 
4,775.057 

21,747,573 

2/575,183 

1,295,766 

1,515, «20 

7.772.000 

Western  N 

2,674,200 

23,991,448 

1 5,336,996 

1,076,782 

2/3. 782.476 

erchants' 

23,345,021 

1,896,170 

eiver. 

3,086,356 

1,598,974 

9,703,597 

1,201,34:- 

13.830.742 

1,908,964 
360,000 

2,219,083 

4,100,000 
922,731 
539.313 

1,684,000 

100 

100 
100 
100 
100 
30 

at. 
100 
250 
100 
100 
250 

Nat 
100 
100 

100 
50 
100 
100 
800 

100 
50 

100 
30 

Per 

share. 

Anglo-Lond  'n-Paris 

Nat  Bank 

Mechanics  Sav  Bk. 

141 

160 

fcMercbants'  Nat  Bk 

Mission  Bank . 

Mutual  Savings  Bk 
NatBkof  thePac. 
San  Fran  Nat  Bk_. 
San  Fran  Sav  Union 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 

Bank." 
520 

80 
140 
125 

Security  Savings  Bk 

US  Nat  Bank 

Wells  Far  Nev  N  at . 
Western  Nat  Bank. 

Bank"" 
190 

340 
200 

Cal  Safe  Dep  &  T  Co 
Central  Trust  Co... 

First  Federal  Tr  Co 

Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 

220 

Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 

2450 
Per 

short 

Comm'l  <fe  Sav  Bk_ . 

First  National  Bank 

San  Jose  S  Dep  Bk . 

Security  Sav  Bk 

Security  State  Bk  . 

Gard  C  Bk  &  Tr  Co  . 

100 

CANADA. — See  last  page. 


COLORADO — Nat.  banks    June  23;  State  institutions  latest  returns. 


Colorado  Spr'g  - 

Colorado  Sav  Bk . . . 

60,000 
200,000 
300,000 
200,000 
300,000 

300,000 
200,000 
250,000 
500,000 
500,000 
100,000 
1,000,000 
Merge 
350,000 
300.000 
300,000 
250,000 

100,000 
100,000 

300,000 
100,000 
100,000 
100.094 

31,460 

228,849 

238,220 

426,040 

54,759 

S  232,307 

s  35,845 

36,2^7 

s  770,225 

S819.977 

40,000 

si, 017, 756 

d  in  U  S  N 

s  2  51, 975 

150,000 

52,932 

368,090 

21,357 
49,617 

304,620 
63,082 
22.537 
61,347 

723,989 
1,990,716 
3,947,322 
2,485,024 
1,436,809 

s  3, 243 ,905 
S  1,968,098 
1,801,693 
Si 6, 150897 
slO.798832 
700,000 
s22, 133956 
at  Bk. 
s  5,307,089 

100 
100 

"166 

100 

Per 

share. 

El  Paso  Nat  Bank 

Exchange  Nat  Bk . . 
First  National  Bank 





Colo  Title  <fe  Tr  Co. 

Denver — 

Capitol  Nat  Bk 

Central  Nat  Bank 

Per 

short. 

Central  S.  Bk  &  Tr. 

100 
100 
100 

Colorado  Nat  Bank 

Denver  Nat  Bank_ 

Denver  Stk  Yds  Bk 

First  National  Bank 

100 

Nat  Bk  of  Comm'ce 
U  8  Nat  Bank 

Continental  Tr  Co . . 

German-Am  Tr  Co_ 
International  Tr  Co 

1,228,839 
4,218,987 

437,598 
2,222.146 

6,963,827 

1,189,811 

1,381.222 

803,642 

100 





Lead  ville — 
American  Nat  Bank 

Per 

short 

Carbonate  Nat  Bk. 

100 
No 
100 
100 
100 
100 

Pueblo — 

First  National  Bank 

minal 

prices 

Mercantile  Nat  Bk. 

Pueblo  Sav  &  Tr  Co 

Western  Nat  Bank. 

CONNECTICUT— Nat.  bks.  Sept.  1  State  institutions  Sept.  1. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk  _ . 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  <fc  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company . 

State  Bank 

United  States  Bank 
ConnTr  ASDCo.. 
Fidelity  Trust  Co  . . 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H . . 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk 
N  H  Co  Nat  Bank  . 
People's  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co . . 
Union  Trust  Co 

Norwich- 
First  National  Bank 
Merchants'  Nat  Bk. 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


250,000 
332,100 
500,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500,000 
200,000 
100,000 

300,000 
100,000 
1,000,000 
100,000 
100,000 


379,838 
321,589 
607,762 
169,540 
dlOO.000 

792,729 

409,567 

376,997 

104,900 

7)155,497 

71192,864 

431,879 

d941,653 

323,617 

637,962 

158,639 

322,365 

296,337 

546,727 

82,385 

377,969 

d73  835 

134,862 
439,433 
140,765 
198,584 
394,283 
357,335 
437,989 
2,667 
591,327 
287,367 
113,437 
227, 19:! 

88,783 

42,011 

838, 965 

d27,464 

70  037 


1,650,029 
1,553,005 
3,012,049 
1,165,392 
dl, 125, 092 

2,340,775 
1,761,815 
1,873,134 
1,149,447 
7)763,263 

Ml, 156,712 
3,279,942 

d3. 540, 297 
1,391,197 
2,329,999 
769,955 
2,349,512 
1,958,610 
3,331,857 
627,689 
2,314,392 
d565,108 

997,264 
1,746,908 

978,284 
1,394,381 
1,382  674 
1,419,345 
1.901,173 

517,896 
2,080,485 
1,677,283 

606,313 

811,184 

583,950 

281,182 

1,660,775 

d213,287 

965,905 


100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 


Per 
161 
164 
212 
145 


Per 
240 

68 
140 

98 

60 
111 
155 
140 

63 
118 
150 
150 
400 
275 
175 
200 
110 

Per 
141 
175 

66 

67 
193 
183 


shars , 


share 


110 
195 
140 
140 
200 

Per 

85 
110 
165 
105 
155 


115 


142 


123 


130 

share 


ware, 


_...    ,     ^ Price,     a  Capital  paid  in;  authorized  amount  is  larger.     6  This  Is  capital  paid  In;  authorized  amount  Is  larger;  when  full  paid,  par  value 
will  also  be  Increased.       k  Capital  to  be  Increased.       x  Ex-dividend.  d  June  23  1909.         ft  Book    value.        c  Figures  are  of  date  Dec.  1  1908. 

n  April  28  1909.     r July  1  1909.     y  Dec  31  1908.     s Sept.  1  1909.     t Nov  27  1908.     v  Feb.  5  1909. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— t  Concluded.) 


Waterbury — 

Citizens'  Nat  Bank. 
Manufac's'  Nat  Bk. 
Waterbury  Nat  Bk. 
Colonial  Trust  Co.. 
Waterbury  TrCo.. 


Capital. 


9 

300  000 
100.000 
500,000 
400,000 
200,000 


Surplus 
<4  Profits, 


$ 

142,195 
121,302 
455,718 
223,763 
8,669 


Gross 
Deposits . 


% 

883,896 
1,441,171 
1,415,875 
3,354,533 

300,102 


Par 

Bid. 

Per 

100 

134 

100 

200 

50 

80 

100 

140 

100 

100 

Ask. 

share , 
140 

"85  " 
150 


DELAWARE — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


WUmington — 

Central  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandy  wine . 

Unlon  Nat  Bank 

Equltab  Gu  &Tr  Co 
Security T  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 
200,000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


95,035 

80,000 

355,570 

141,237 

395,895 
532,530 
667,500 
703,120 
150,000 


516,754 

680,000 

1,451,724 

882,952 

1,406,968 
2,041,556 
2,079,494 
2,191,915 
1,500,000 


Per 

100 

115 

50 

120 

100 

140 

100 

215 

30 

83 

25 

85 

100 

200 

100 

200 

50 

105 

share. 

125 

135 

160 

225 

90 

90 
230 
230 
120 


OIST.  OF  COL.— Nat.  bks.  Sept 

1;  other  institutions  Sept .  1 

Washington — 

American  Nat  Bk.. 

Per 

share. 

500.000 

182,565 

2,515,687 

100 

180 

190 

Citizens'  Sav  Bk... 

100,000 

6,928 

382,587 

Columbia  Nat  Bank 

250,000 

301,247 

1,879,987 

100 

260 

Commercial  Nat  Bk 

500,000 

254,237 

4,207,136 

100 

186 

188 

Farm  &  Mech  Nat 

252,000 

401,092 

1,237,636 

100 

301 

310 

FouxteenthStSavBk 

100,000 

9,443 

215,976 

Home  Savings  Bk. 

100,000 

79,695 

2,482,728 

100 

285 

Lincoln  Nat  Bank 

200,000 

59,589 

1,053,097 

100 

132 

Merch  &  Mech  S  B. 

200,000 

41,395 

2,156,309 

100 

156 

200 

Nat  Bank  of  Wash. 

1,050,000 

671,001 

3,997,110 

100 

310 

325 

Nat  Capital  Bank.. 

200,000 

227,892 

1,067,716 

100 

203  H 

Nat  City  Bank 

300.000 

103,522 

1,367,117 

100 

166 

175 

Nat  Met  Bank. 

800,000 

596,902 

3,217,383 

100 

208 

Riggs  Nat  Bank... 

1,000,000 

1,787,707 

8,429,912 

100 

540 

Second  Nat  Bank.. 

500,000 

248,620 

1,612,827 

100 

153 

158 

Amer  Secu  &  Tr  Co 

3,000,000 

1,997,030 

8,671,319 

100 

270 

280 

Nat  Sav&  Tr  Co... 

1,000,000 

649,015 

6,974,171 

100 

215 

Union  Savings  Bk  . 

200,000 

139,872 

1,446,285 

100 

235 

265 

Union  Trust  Co 

2,000,000 

352,507 

2,279,669 

100 

130 

132 

Un'ed  States  SavBk 

116,000 

13,153 

315,760 

United  States  Tr  Co 

1,000,000 

113,610 

1,530,865 

100 

117 

118 

Wash  Loan  &  Tr  Co 

1.000,000 

851,105 

6,412,009 

100 

207 

210 

PLORIDA — Nat.  banki  Sept.  1;   State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Gommereial  Bank.. 
Florida  Nat  Bank.. 
Guar  Tr  &  Sav  Bk  . 


350,000 
750,000 
100,000 
500,000 
100,000 


455,135 
d208,817 

42,771 
107,431 

29,989 


3,728,931 
d4, 595, 714 

820,285 
2,570,153 

224,514 


Per 

100 

190 

100 

100 

135 

100 

110 

100 

100 

share 
210 


GEORGIA — Nat.  bks.  Sept.  I;  State  institutions  latest  returns. 


Atlanta — 

American  Nat  Bk . . 
Atlanta  Nat  Bank.. 
Central  Bk  &  Tr  Coi 
Fourth  Nat  Bank.. 
GaSavBk&TrCo. 
Qermania  Sav  Bank 
Lowry  Nat  Bank.. 
Third  Nat  Bank... 
Guar'tyTr&BkCo. 
Trust  Co  of  Georgia 

Augusta — 

Augusta  Savings  Bk 
Georgia  RR  Bank.. 
Merchants'  Bank.. 
Nat  Bk  of  Augusta- 
Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 
Union  Sav  Bank  .. 

Columbus — 
Columbus  Sav  Bank 
Fourth  Nat  Bank.. 
Home  Savings  Bank 
Merch  &MechBk__ 
Nat  Bk  of  Columbus 
Third  Nat  Bk 

Macon — 
American  Nat  Bank 
Cent  Georgia  Bank 
Citizens'  Nat.  Bank 
Commercial  Nat  Bk 
Comrnerc'l  &  SavBk 
Fourth  Nat  Bank.  . 
Home  Sav  Bank... 
Macon  SavingsBank 

Savannah — 

Chatham  Bank 

Citizens'  &  South  Bk 
Commercial  Bank.. 
Exchange  Bank  ... 
Qermania  Bank... 
HlbBk  of  Savannah 
Merchants'  Nat  Bk 
NatBk  of  Savannah 
Oglethorpe  Sav &Tr 
Savann'h  Bk&TrCo 
Citizens'  Trust  Co 
Savannah  Tru 


600,000 
6500,000 
500,000 
600,000 
200,000 
200,000 
800,000 
500,000 
500,000 
500,000 


50,000 
200,000 
140,000 
250,000 
400,000 
50,000 
30,000 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

500,000 
100,000 
250,000 
125,000 

50.000 
250,000 

50,000 
100.000 

150,000 
700,000 
(769,720 
125,000 
300,000 
200,000 
500,000 
250,000 

(7125,000 
628,600 
100,000 

6^00,000 


461  703 
d907,188 

161,403 

725,819 

82,000 

18,762 

e813,017 

623.927 
50,124 

309,930 


24,244 
448,790 
189,820 
213,351 
161,764 
113,432 

93,847 

76,669 
219,894 

54,096 
105,180 
203,932 
294,393 

302,005 
6,740 
25,617 
14,720 
56,000 
57,875 

35,000 

10,1'JO 

44,660 

821,7  14 

47,760 

22,300 

331,170 

I -jo, oi.-, 

169,667 

442,796 

L25.000 

457,813 

20,175 

228,548 


2,711,981 

d5, 129,906 

3,050,294 

4,642,796 

362,312 

94,475 

e4, 123  ,929 

3,194,110 

319,660 

271,650 


766,437 
2,214,116 
934,784 
450  449 
868,654 
851,914 
762,909 

686,704 
412,649 
353,765 
369,899 
352,188 
552,204 

2,240,486 
126,588 
724,488 
575,831 
300,000 

1,195,359 
400,000 
153,242 


929, 

7,381, 
427, 
404 

1,584 
661, 
:,:,o, 

1,083, 
903 

1,508, 
102, 
918 


921 
435 

014 

000 

796 

oo:, 
418 

100 
800 

8 1  2 
835 
046 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
10 
25 

50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
185 


140 
210 
130 


230 
240 


Per 
180 


195 
140 
125 

20 

60 

Per 


Per 


Per 
117 
230 
125 
104 
185 
140 
110 
230 
152 
153 
112 
1 33 


share 
*200 


142 
220 
135 


235 
245 


135 

share 


200 


130 
22 


share 


share. 


share 


130 


186 

112" 
235 
1 54 
155 


135 


IDAHO — Nat  banks  Sept.  1.     State  institutions  latest  returns. 


Boise  Citv — 

Boise  City  Nat  Bk. 
First,  Nat,  ot  Idaho 
Idaho  Tr&HBk  Ltd 


100,000 
100,000 
200,000 


1  .-.8,1:12 


2,275,912 


d204,077  dl, 594,630 

12,000        42.",,  000 


100 


Per 


share 


ILLINOIS — Nat.    banks  Sept.  l  (close  of  business);    State   institution 
Sept.  2  (opening  of  business.) 


Aurora — 
Aurora  Nat  Bank 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants'  Nat  Bk 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Bankers'  Nat  Bank- 
Calumet  Nat  Bank 
Chicago  City  Bank 
Commercial  Nat  Bk 
Continental  Nat  Bk 
Cook  Co  State  S  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers'  DepNatBk 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk 
Hamilton  Nat  Bk.. 
Hibernian  Bkg  Assn 
Kaspai   State  Bank 
Live  Stk  Ex  Nat  Bk 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bk  . 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  Sa  Bk 
North  West  State . 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic. 
Un  StkYds  StateBk 
Amer  Tr&Sav  Bk.. 
Central  Tr  Co  of  111. 
Chicago  SBk&TrCo 
Chic  Title  &  Tr  Co. 
Citizens'Tr&Sav  Bk 
Colonial  Tr&Sav  Bk 
Drovers'Tr&Sav  Bk 
Farwell  Trust  Co_. 
First  Tr  &  Sav  Bk.. 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
Illinois  Tr& SavBk 
Kenw'd  Tr&Sav  Bk 
Lake'vTr&S  Bk.. 
Merchants'  L&TrCo 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk. 
Northw  n  Tr  &  S  Bk 
People's  Tr&SavBk 
Pullman  Tr&SavBk 

Royal  Trust  Co 

Sheridan  Tr  Sav  Bk 
Stockmen's  TrS  Bk 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bk 
West  Tr  &  Sav  Bk. 
Woodl'n  Tr&SavBk 

Elgin — 

Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  Bk'gCo. 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
Com'lGerNat  Bk.. 
DimeSavlngs&TrCo 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Int'rstate  Bk&TrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 

Lincoln  Bank 

Ridgely  Nat  Bank. 

Sp'gfleld  Marine  Bk 

-  uieamon  L  &  T  Co 

FirstT&SBk.Spfleld 


Capital. 


$ 
100,000 
100,000 
100,000 
100,000 
200,000 
100.000 

Merged  in 
100,000 
500,000 

7,000,000 

a4 ,000,000 

50,000 

63,000,000 

200,000 

600,000 

200  000 

68,000,000 

150,000 

1,000,000 

1,000,000 
500,000 

1,500,000 
200,000 

1,250.000 
300.000 

2,000,000 

1,500,000 
250,000 
200,000 
50,000 
200,000 
250,000 
500,000 
250,000 
6300,000 
200,000 

1 ,500,000 
250,000 
200,000 
200,000 

3,000,000 

2  000,000 
a500,000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,000,000 
200,000 

1,250,000 

5,000,000 
200,000 
200,000 

3,000,000 
750,000 

1,500.000 
200,000 
200,000 
500,000 
Merged 
200,000 
200,000 

1,200,000 
200,000 

1,000,000 
200,000 

100,000 
200,000 
150,000 
100,000 
100,000 
100,000 

200,000 
650,000 
250,000 
6400,000 
120,000 
200.000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 

200,000 
250,000 
300,000 
100,000 
300,000 
300,000 
200,000 
100,000 


Surplus 
&   Profits 


213,513 

144,045 

35,859 

105,567 

52,716 

12,629 

Commerci 

39,068 

186,244 

3,343  647 

3,963,097 

8,987 

5,283,596 

27,147 

409,369 

31,095 

8,220,179 

162,179 

542,867 

418,357 

152,093 

807,640 

121,560 

432,417 

63,864 

1,134,920 

509,923 

69,490 

67,612 

15,946 

8,950 

70,679 

49,940 

12,174 

153,427 

78,213 

1,465,411 

174,589 

46,893 

65,310 

2,755,559 

812,439 

89,100 

Si  ,373,397 

5,332 

506,621 

97,307 

215,583 

2,990,695 

10,255 

1,140,070 

8,297,293 

44,207 

39,040 

5,036,107 

243,820 

2,123,341 

55,013 

100,965 

183,623 

in  Central 

22,379 

25,651 

1,263,037 

64,809 

201,600 

38,514 

1)72,653 

dl07,761 

dl40,000 

d20,000 

89,580 

52,759 

146,913 

523,767 

91,296 

445,750 

74,450 

68,574 

5,257 

189,752 

353,047 

129,729 
98,927 
105,673 
140,400 
164,101 
233  970 

d243,820 
d320,869 

dl78,802 

13,507 

C9S.720 

388,r»(',7 
83,250 
22,037 


Gross 
Deposits. 


1,425,031 

1,024,531 

771,285 

911,718 

1,012,337 

100,182 

al  Nat  Bk 

685,542 

1,897,745 

67,271,777 

77,085,900 

363,047 

62,586,764 

2,780,915 

6,531,226 

881,989 

117736  988 

2,661,961 

8,153,064 

12,895,714 

7,461,261 

22,079,002 

2,745,562 

9,015,313 

1,113,509 

21,098,674 

14,309,764 

1,551,235 

754,227 

604,350 

566,389 

1,484,362 

6,543,163 

939,924 

2,303,795 

1,222,531 

20,380,570 

2,171,902 

893,147 

929,004 

34,197,584 

18,850,304 

4,202,268 

S5, 423, 484 

208,365 

4,111,440 

2,072,139 

389,935 

43,045,152 

184,640 

12,468,690 

86,846,675 

868,522 

849,024 

57,692,716 

3,941,379 

29,445,188 

1,929,054 

1,172,102 

3,484,359 

Trust  Co 

Began  bus 

870,661 

13,309,060 

1,935,795 

8,492,445 

919,786 

r623,801 
(2903,221 
d720,000 
d450,000 
1,245,758 
700,077 

2,355,206 
4,797,402 
1,735,327 
3,124,985 
1,152,888 
1,833,300 
320.601 
1,933,675 
1,978,502 

925,  537 
1,498,672 
1,038,151 
1,375,367 
1,566,001 
1,535,229 

dl, 623, 758 

dl, 498, 386 

dl, 425, 444 

726,834 

el  ,443,594 

2,130,072 

1,500,613 

397,636 


Par. 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

10c 

100 

166 

100 
100 
100 
100 
100 
100 
100 
100 
100 

iness 
100 
100 
100 
100 
100 


Bid. 


Per 
315 
240 
120 
200 
110 


Ask. 


Per 


150 
173 
220 
289 
110 
408 
160 
220 
113 
483 
240 


187 


175 
249 
131 
200 
200 
132 
130 
120 


140 
250 
120 
150 
130 
300 
210 
125 
140 


165 

168 

140 

150 

117 

125 

189 

197 

180 

185 

112 

115 

300 

505 

520 

125 

131 

120 

131 

400 

407 

121 

305 

320 

133 

137 

170 

178 

155 

100 
100 


100 

100 
100 


100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 


July  12 
107 
320 
140 
155 
122 
Per 


Per 


Per 


shart, 

325 

245 

125 

210 

115 


share 


181 
223 
291 


412 
168 
225 
115 
486 


191 
135 
221 


141 
204 
205 
138 
133 
125 


155 
136 
305 
226 
128 
150 


1909 
108 

l50" 
159 
126 
shart. 


short , 


share . 


INDIANA — Nat.  bks.  Sept.  1;   State  institutions  latest  returns. 


Evansville  — 

Bankers'  Nat  Bank 
Citizens'  Nat  Bank 
City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
Olil  State  Nat.  Ii.uik 
West  Side  Bank... 
AtnTr  &  Sav  Bk... 
Evansv  Tr&Sav  Co 
Fort  Wayne — 

First  Nat  Bank 

Ger-Amer Nat  Bk_. 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens' Trust  Co.. 
People 'sTr&Sav  Co 
Trl-State  L  &Tr  Co 


250,000 
200,000 
350,000 
75,000 
200,000 
500,000 
100,000 
200,000 
100,000 

500,000 
200,000 
300,000 
350,000 
200,000 
200,000 
300,000 


19,310 

59,055 

277,554 

10,500 

6,043 

211,757 
2. -.,5  57 

69, 107 

00,70  1 

233,085 
56,059 

451,440 

171,573 

10,000 

25,83] 

80, 981 


1,002,522' 

1,483,206 

2,9  11,850 

325,000 

354,156 

2,684,502 

842,125: 

933,931 

1,030,081 

3,214,924 

1.738.5S  I 
3,021  ,70S 

2,502,324 

810,711 
018,351 

3,486,563 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
50 
100 


Per 
105 
100 
175 
105 
100 
170 
124 
140 
135 

Per 


shart 

108 

175 

185 

110 

105 

175 

140 

150 

140 

share 


•Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  Increased.  0  Capital  to  be  Increased.  g  Capital  paid  In;  authorized  amount 
Is  larger,  x  Ex-di vidend.  v  Nov.  28  1908.  c These  figures  date  June  24  1909.  d  June  23  1909  d  Feb.  5  1909  e  April  28  1909.  ZNov.  27 
1908.     n  To  consolidate,     r  July  15  190S.     «April29  1909 


:nov.  i  duo. 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Indianapolis — 
American  Nat  Bank 
Sapital  Nat  Bank,. 
Columbia  Nat  Bank 
Fletcher  Nat  Bank. 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk. 

Union  Nat  Bank 

•antral  Trust  Co 

Citizens'  Trust  Co  . 
Farmers  Trust  Co . . 
German-Am  Tr  Co. 
Indiana  Trust  Co.. 

Marion  Trust  Co 

Security  Trust  Co.. 
Union  Trust  Co 

Terre  Haute — 

First  National  Bank 
McKeen  Nat  Bank. 
Terre  Haute  Nat  Bk 
Terre  Haute  Tr  Co. 
United  States  Tr  Co 


Capital. 


Surplus 
&  Profits. 


1,500,000 

500,000 

500,000 

1.000,000 

1,000,000 

1,000.000 

300,000 

300,000 

Consol.  wit 

100,000 

400,000 

000.000 

300,000 

325,000 

600,000 


400,000 
500,000 
300,000 
350,0001 
1/250,000' 


1, 


s 

639,535 

293,683 
22,607 

485,997 
1,124,467 

873,776 
35,624 
83,693 
l  Union  T 
27,452 
87,397 

517,957 

107,421 
77,287 

588,599 


521,059 
247,452 
81,847 
164,047 
113,899 


Gross 
Deposits 


7,212,174 
5,640,084 
1,928,540 
8,194,827 
7,178,983 
5,867,237 
1,483,145 

371,338 
rust  Co. 

455,406 
1,830,988 
6,865,484 
3,062,912 

461,670 
1,934,942 


2,506,987 
2,727,448 
1,259,650 
1,083,929 
2,038,000 


Par 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
dIOO 
100 
100 

No 
100 
100 
100 
100 
100 


Bid. 


Per 
159 
170 
104  ^ 


232 
200 
116 
121 

115 


180 
159 
112 
210 
Per 
minal 


Ask. 


share. 


177 


128 


share, 
prices 


IOWA— Nat.  banks 

Sept.  1;  State  institutions  latest  returns. 

Burlington — 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100,000 

14,000 

635,000 

100 

100 

110 

100,000 

55,079 

707,138 

100 

160 

Ger-Amer  Sav  Bank 

125,000 

246,570 

2,502,673 

100 

275 

300 

Iowa  State  Sav  Bk. 

200,000 

191,919 

2,715,046 

100 

250 

275 

Merchants'  Nat  Bk. 

100,000 

133,031 

1,656,061 

100 

200 

225 

National  State  Bk. 

150,000 

166,410 

1,010,363 

100 

250 

300 

Cedar  Rapids — 

No 

minal 

prices 

Bed  Rapids  Nat  Bk 

100,000 

nl74,440 

n3, 586, 510 

100 

6ed  Rapids  Sav  Bk 

100,000 

nll5,730 

nl,  976, 492 

100 

Citizens'  Nat  Bank. 

Consol. wit 

h  Merchan 

ts'  Natl  Bk 

GommercialNatBk . 

100,000 

n2,163 

n84 1,604 

Iowa  State  Sav  Bk. 

50,000 
200,000 

50,000 
150,000 

11,331 

n227,516 

30,927 

132,034 

457,296 

n4, 095, 727 

698,942 

1,703,645 

Merchants'  Nat  Bk. 

100 
100 
100 

People's  Sav  Bank 

Security  Sav  Bank. 

AmTr  &  Sav  Bk... 

100,000 
Consol.  wit 

73,949 
h  Amer  Tr 

1,651,412 
&  Sav  Bk 

100 

Fidelity  Tr&SavBk. 

Council  Bluffs- 

Per 

share 

City  Nat  Bank  .   . 

120,000 

7>30,000 

r317,053 

Commerc'l  Nat   Bk 

100,000 

7)25,154 

7)625,094 

100 

Eouncil  Bl  Sav  Bk. 

150,000 

200,000 

50,000 

121,893 

0141,247 

38,000 

2,151,784 

7)2, 299, 070 

684,800 

First  National  Bk. 

State  Savings  Bank 

Davenport — 

Per 

shore 

Davenport  Sav  Bk. 

300,000 

310,000 

4,000,000 

100 

250 

255 

Farm  &  Mech  Sav. 

100,000 

53,865 

987,711 

100 

165 

175 

Flrst  Nat  Bank 

200,000 

203,327 

1,022,032 

100 

210 

220 

German  Savings  Bk 

600,000 

739,521 

10,073,594 

100 

375 

400 

Iowa  National  Bk. 

100,000 

159,276 

1,703,267 

100 

210 

215 

Security  Sav  Bank. 

50,000 

16,000 

265,000 

100 

125 

135 

Scott  Co  Sav  Bank. 

250,000 

262,000 

4,409,000 

100 

275 

280 

Unlon  Savings  Bk. 

100,000 

92,000 

1,550,000 

100 

220 

225 

Citizens'  Tr  &  S  Bk. 

100,000 

101,417 

334,394 

100 

200 

Des  Moines — 

Per 

share 

Sap  City  State  Bk. 

100,000 

23,000 

1,476,163 

100 

100 

125 

Central  State  Bank 

200,000 

43,674 

2,317,775 

100 

140 

150 

Century  Sav  Bank. 

100,000 

7,664 

452,945 

100 

100 

Citizens'  Nat  Bank 

200,000 

138,185 

2,039,357 

100 

160 

170 

Commercial  8av  Bk 

50,000 

13,675 

922,590 

100 

130 

140 

Des  Moines  Nat  Bk 

300,000 

98,010 

4,787,081 

100 

130 

150 

Des  Moines  Sav  Bk. 

200,000 

24,127 

2,647,310 

100 

120 

140 

German  Sav  Bank. 

100,000 

12,782 

671,522 

100 

100 

115 

Home-Savs  Bank.. 

50,000 

20,510 

1,037,958 

100 

150 

170 

Iowa  Tr  &  Sav  Bk. 

50,000 

10,000 

510,520 

100 

no 

125 

Iowa  National  Bk.. 

1,000.000 

207,075 

6,728,999 

100 

125 

140 

Iowa  State  Bank.. 

50,000 

2,000 

355,000 

100 

110 

120 

Mechanics'  Sav  Bk. 

50,000 

12,040 

603,002 

100 

120 

125 

People's  Sav  Bk.. 

100,000 

114,320 

2,003,934 

100 

225 

250 

State  Savings  Bk.. 

t/50,000 

34,967 

1,048,782 

100 

150 

160 

University  State  Bk 

50,000 

3,039 

214,221 

100 

105 

110 

Valley  Nat'l  Bk.. 

300,000 

88,849 

1,893,394 

100 

130 

140 

Valley  Savings  Bk. 

50,000 

30,327 

1,088,793 

100 

170 

175 

Iowa  Loan  &  Tr  Co. 

500,000 

675,946 

400,279 

100 

200 

220 

Dubuque — 

Citizens'  State  Bk. 

100,000 

17,500 

567,000 

100 

100 

Dubuque  Nat  Bk.. 

100,000 

23,337 

729,405 

100 

100 

Dubuque  Sav  Bk.. 

75,000 

54,869 

762,219 

100 

125 

130 

Firs*.  National  Bk_. 

200,000 

119,004 

1,357,239 

100 

150 

German  Sav  Bk 

150,000 

40,999 

1,647,705 

100 

*120 

Ger  Tr  &  Sav  Bk.. 

100,000 
300,000 

39,190 
144,047 

1,002,805 
1,208,521 

100 
100 

Iowa  Tr  &  Sav  Bk. 

140 

Second  Nat  Bk 

300,000 

138,276 

918,750 

100 

135 

*140 

Sicux  Cily — 

No 

minal 

prces 

First  National  Bk. . 

300,000 

Merged 

64,167 

in  First    N 

2,496.972 
ational  Ba 

100 
nk 

Iowa  State  Nat  Bk. 

Live  Stock  Nat  Bk. 

100,000 
100,000 

76,590 
60,747 

1,665,798 
969,705 

100 
100 

Merchants'  Nat  Bk. 

Northwest  Nat  Bk. 

100,000 

38,367 

840,884 

100 

Security  Nat  Bk... 

250,000 

60,000 

300,000 

174,132 
50,000 
38,067 

3,502,313 

800,000 

1,430,356 

100 
100 
100 

Woodbury  CoS  Bk. 

Farm  L  &  Tr  Co... 

KANSAS — Nat.  banks  Sept.  1;  State  instUutions  latest  return. 


Kansas  City — 

Commercia  NBk._ 
Inter-State  Nat  Bk, 
People's  Nat  Bank. 
Exchange  State  Bk 
Wyandotte  StateBk 
Banking  Trust  Co.. 

Kansas  Tr  Co 

Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 
Central  Nat'l  Bk... 
Merchants'  Nat  Bk. 
Shawnee  Stale  Bl- _ 
Prudential  Tr  Co 


300,  OnO 
500.000 
200,000 
100,000 
Absorb 
200,000 
126,000 

210,000 
100  000 
1(0,000 
100,000 
60  000 
100.000 


225,141 
968,383 
3,151 
33,799 
ed  bv  Com 

41,320 
28,332 

292,151 

5,027 

27,145 

104,186! 
12,000' 
36.727 


5,017,212 

9,340,925 

<;:JS,029 

800,142 

mercial    N 

204,272 

2,496,719 

2,035.537 

592,937 

1,206,384 

1,700,241 1 
460,452, 
331,809: 


IGo 

100 


100 
atio 
100 


100 
100 
100 
100 
100 
100 


Per 


nal  Ba 


110 


hare. 


nk 


116 


125      I i 30 


KENTUCKY— Nat. 

banks  Sept 

1 ;  State  instUutions  latest  returns 

Surplus 

Oross 

Capital. 

<fc   Profits. 

Deposits. 

Par 

Bid. 

Atl, 

S 

$ 

S 

Per 

short. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

nlll,149 

nl, 017, 668 

100 

160 

Far  &  Traders' Nat 

300,000 

1)193,508 

7)908,177 

100 

180 

190 

First  National  Bk. 

300,000 

nl60,201 

nl, 132, 269 

100 

170 

180 

Germ'n  Nation'l  Bk 

350,000 

»164,293 

7)959,567 

100 

135 

140 

Covington  8  Bk&Tr 

y  100,000 

32,134 

517,877 

100 

140 

... 

PeoDle'sSavBk&Ti . 

150,000 

22,557 

620,887 

100 

120 

Lexington — 

Per 

S'tnrt 

Fayette  Nat  Bank. 

300,000 

354,414 

809,159 

100 

275 

278 

First  National  Bk.. 

400,000 

el00,493 

e905,799 

100 

128 

130 

Lex'ton  City  N  Bk. 

500,000 

n285,589 

nl  ,060,309 

100 

225 

230 

Phoenix  Nat  Bank. 

300,000 

n80,000 

7)800,000 

100 

146 

160 

Second  Nat  Bank.. 

150,000 

25,595 

339,151 

100 

120 

125 

Third  Nat  Bank... 

200,000 

38,160 

242,311 

100 

130 

134 

Louisville — 

Per 

share 

American  Nat  Bk.. 

800,000 

212,879 

4,028,607 

100 

138 

140 

N  at  Bk  of  Commerce 

800,000 

335,770 

3,483,674 

100 

183 

190 

Citizens'  Nat  Bank. 

500,000 

559,141 

3,237,473 

100 

225 

227 

Com  Bank  &  Tr  Co. 

500,000 

41,102 

848,365 

100 

95 

First  National  Bk 

500,000 

38,999 

2,648,233 

100 

Franklin  Bank 

6100,000 

3,291 

121,100 

German  Bank 

250,000 

527,217 

4,784,949 

100 

350 

Ger  Insurance  Bk.. 

249,500 

478,060 

5,544,681 

50 

170 

190 

German  SecurltyBk 

179,000 

78,634 

923,914 

100 

173 

175 

Kent  Tit  SBk&TCo 

250.000 

164,853 

1,135,169 

100 

135 

Lincoln  Sav  Bank.. 

350,000 

26,440 

472,969 

100 

92 

98 

Louisv  Nat  Bkg  Co. 

250,000 

106,435 

1,958,962 

100 

143 

145 

Nat  Bk  of  Kentucky 

1,645,000 

1,243,210 

6,0S6,445 

100 

190 

195 

Southern  Nat  Bk.. 

250,000 

81,417 

1,895,596 

100 

142 

145 

Stock  Yards  Bank. 

100,000 

44,546 

570,805 

100 

130 

Third  National  Bk. 

6200,000 

31,640 

1,779,139 

100 

120 

125 

Union  National  Bk. 

500,000 

512,539 

4,453,712 

100 

224 

228 

Columbia  Trust  Co 

1 ,000,000 

234,276 

1,397,786 

100 

138 

140 

Fidelity  Trust  Co.. 

1 ,000,000 

1,113,097 

1,134,518 

100 

340 

360 

Louisville  Trust  Co. 

806,100 

244,017 

1,463,489 

100 

156 

162 

U.S  Trust  Co 

350,000 

84,697 

438,261 

100 

105 

106  J4 

Newport — 

Per 

shm" 

German  Nat  Bank. 

100,000 

7)58,827 

7)527,262 

100 

Newport  Nat  Bank 

100.000 

7)58,006 

7)431,729 

100 

LOUISIANA—  Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  La  Bk&TCo 
Citizens'  Bk  of  La. . 
City  Bk  &  TrCo... 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &  Sav  Bank.. 
Cosmop  Bk&Tr  Co. 
Ger-Amer  Nat  Bk. . 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Metropolitan  Bank- 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 
People's  Nat  Bk. 
People's  S  Tr  &  Bkg 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  S  S  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
HiberniaBk&TrCo. 
Whitney-Cent  Tr  & 

Sav   Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
Contint'l  B  &  Tr  Co 


100,000 
2,000,000 
380.200 
150,000 
300,000 

1,100,000 

200,000 

1,325,000 

200,000 
750,000 
400,000 
100,000 
400,000 

1 ,000,000 
In 
600,000 

In  volun 
200,000 
100,000 

2,500,000 

1,000,000 

200,000 

100.000 

500,000 

1/300,000 


56,697 
593, 7S0 
426,466 

40,500 
e381,487 

888,729 

51,967 

878,562 

123,494 
393,967 
265,000 
112,000 
56,489 
577,355 
voluntary 

37,340 

tary  liquid 

70,802 

132,519 

1,475,563 

2,393,395 

22,827 

n353,1S9 
204,501 
101,000 


1,111,375 

7,812,748 

1,572,249 

525,000 

e2, 952, 401 

10,422,721 

272,725 

5,589,697 

1,480,221 
4,123,472 
2,200,000 
800,000 
917,533 
4,383,966 

liquidation 
3,719,004 

ation 
1,420,369 
1,406.508 

10,607,732 

14,584,693 

1,389,975 

n3, 578,992 
2,071,670 
1,025,000 


100 
100 
100 

100 

100 
100 
100 

100 

100 

100 

50 


100 

100 

100 
100 
100 
100 


100 
100 


Per 

200 
149 


260 

300 

75 

171 

180 
170 
156 
110 


200 

105 

107^ 
290 
188 
555 


Per 


share . 
152" 


400 
175" 


125 


561 


share 


MAINE — Nat.  banks  Sept.  1;  State  instUutions  latest  returns. 


Bangor — 

First  National  Bk_. 

Per 

share. 

300,000 

c291,38l 

e594,381 

Merchants'  Nat  Bk. 

100,000 

7)253,624 

7)548,841 

100 

Second  Nat  Bank.. 

150,000 

e431,744 

e699,581 

Veazie  Nat  Bank.. 

100,000 

In  volun 

tarv  liquid 

atio 

n. 

Eastern  Tr&Bkg  Co 

175,000 

440,092 

3,658,176 

Kenduskeag  Tr  Co. 

100,000 

102,000 

1,134  385 

Merrill  Trust  Co 

200,000 

12!;, 000 

1,467,257 

Portland — 

Per 

shars 

Canal  Nat  Bank 

600,000 

284,783 

1,238,051 

100 

105 

106 

Casco  Nat  Bank 

800,000 

287,100 

4,339,529 

100 

102 

104 

Chapman  Nat  Bk.. 

100,000 

53,242 

1,464,425 

100 

115 

120 

Cumberland  Nat  Bk 

150,000 

71,337 

567,903 

100 

100 

101 

First  National  Bk. . 

600.000 

443,027 

2,590,755 

100 

105 

106 

Nat  Traders'  Bank. 

Merged  in 

Fidelity   T 

rust  Co. 

Portland  Nat  Bank 

300,000 

319,219 

4,373.099 

100 

150 

160 

Fidelitv  Trust  Co.. 

150  000 

208,347 

2,334,993 

100 

210 

215 

Mercantile  Trust  Co 

100,000 

108,350 

995,5 11' 

100 

145 

150 

Portland  Trust  Co. 

V250.000 

050,000 

5,500,000 

100 

350 

375 

Union  8  D  *  Tr  Co. 

250,000 

226,910 

330,730 

100 

150 

155 

MARYLAND — Nat.  banks  Sept.  1;  State  institutions  latest  returns 


Baltimore — 

Calvert    Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  National  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bk.. 
Mercantile  Bank.. 
Merchants'  Nat  Bk 
Nat  Bk  of  Baltim.. 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk_. 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 
Hn\  Mechanics'  Bk. 


100,000 
100,000 

,000,000 
500,000 
200,000 
600,000 
650,000 

,000,000 
300,000 
400.000 
500,000 
100,000 

,500,000 

,210,700 
300,000 

,000,000 
230,000 
400,000 

.noo. non 


40,233 

nl3,250 

1,942,773 

55,669 

102,786 

439,850 

344,389 

520,270 

135,729 

147,400 

91,894 

32,367 

1,071,100 

454,459 

330,920 

685,612 

104,613 

211,793 

1.088.704 


1,179,442 
71528,193 
7,811,809 
1,831,182 
2,269,000 
6,941,953 
2,579,226 
7,137,596 

739,120 
1,292,572 
2,653.789 

648,7.57 
11,447,499 
2,597,076 
2.682,681 
4,265,995 
1,265,230 
2,497,537 
6,450,627 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 


Per 
60 


39 
90 
87 
220 
48 

"i08~ 

103 

21 


100  166 

100  124 

15|  25 

100  158 

10!  13 

30  40 

10  28 


share 


40 


100 
230 
49 
140 
110 


170 
126 


30 


"Sale  price  a  Capital  ana  surplus   to  be   increased.  b  Capital  to 

shares,   par  value  $100.    We  quote  per  share  not  per  cent,      x  Ex-dividend. 
Nov.  23 '08.     e  April  28,  1909.     nJune23'09.     s July  15 '08      INov    27  19)8. 


be   Increased.  «  Book    value.       v  This  is  amount   paid   In   on 

y  Capital    naid  in:  authorized   amount   is  larger         c  Figures  data 

r  Sept.  23  '08.      d  Dec.  31  '08.     v  Feb.  5  1909.     g  New  stock. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


MARYLAND— (Continued). 


Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.— (Con.)— 

% 

$ 

$ 

Per 

share. 

Nat  Union  Bk  ofMd 

1,000,000 

583,714 

2,622,675 

100 

122 

123 

Old-Town  Nat  Bk. 

200,000 

85,927 

1,410,960 

10 

12 

Second  Nat  Bank_. 

500,000 

749,323 

1,321,054 

100 

195 

Third  National  Bk. 

500,000 

132,507 

2,515,277 

100 

110 

140 

Traders'  Bank 

250,000 

Began  busi 

ness  Mch  1 

Western  Nat  Bank- 

500,000 

546,670 

2,613,713 

20 

36 

38 

Bait  Tr  &  Guar  Co. 

«  800,000 

2,000,000 

3,838,510 

100 

290 

300 

Golonlal  Trust  Co.. 

eSOO.OOO 

103,927 

534,591 

25 

27 

Continental  Tr  Co ._ 

1,350,000 

2,440,520 

5,462,361 

100 

215 

218 

Fidelity  Trust  Co_. 

1,000,000 

625,427 

6,417,467 

100 

200 

210 

International  Tr  Co 

1,500,000 

1,096,617 

2,133,974 

100 

135 

140 

Maryland  TrCo.com 

1.000.000 

1     208,674 

1,032,710 

100 

65 

75 

Preferred 

1,000,000 

1100 

100 

104 

MercantileTr&Dep  _ 

1,500,000 

3,040,166 

8,455,906 

50 

149 

151 

Safe  Dep  &  Tr  Co  . 

600,000 

1,762,431 

d 

100 

440 

Union  Trust  Co 

e500,000 

210,977 

681,105 

50 

71 

72 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

150,000 

69,015 

439,724 

25 

35 

Citizens'  Nat  Bank 

100,000 

369,657 

2,559,932 

100 

Far  <fe  Mech  Nat  Bk 

125,000 

97,489 

987,590 

25 

40 

Franklin  Sav  Bank. 

£104,624 

32,057 

290,281 

100 

130 

Frederick  CoNatBk 

150,000 

104,287 

402,457 

15 

_ 

22 

Fr'k-TownSav   Inst 

fcl71,176 

109,159 

911,255 

100 

185 

S1ASSACHUSETTS— Nat.  bks.  (exc  Boston)  Sept  1;  State  inst.  latest  ret. 


y  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Nat  Bkof  Com'ce.. 
NatBk  of  Republic. 
N  Mkt  Bkof  Brig.. 
NatRock  Bk  of  Rox 
Nat  Security  Bk__ 
Nat  Shawmut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk_. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Winthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr. 

©ity  Trust  Co 

Columbia  Trust  Co. 
Comm'w'thTr  Co.. 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co .  _ 
Mattapan  D&Tr  Co 
Mechanics'  Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co 
Puritan  Trust  Co  _ 
State  St  Trust  Co. 
U  S  Trust  Co 


Beverlv — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank... 
Plymouth  Co  SD&T 

Cambridge — 

Charles  Riv  Nat  Bk 
Hat  City  Bk.Cam'pt 
Cambridge  TrustCo 
Central  TrustCo... 
Harvard  Trust  Co.. 

E.  Cambridge  — 

Lechmere  Nat  Bk_. 

Fall  River — 

Fall  Riv  Nat  Bk 
First  National  Bank 
Massas'it-PocassetN 
Metacomet  Nat  Bk 
Durfee  8  Dep  &  Tr^ 

Fitchburg — 

Fltchburg  Nat   Bk 
Safety  Fund  NatBk 
Wachusett  Nat  Bk 
Fitchb'g  i  D&Tr  Co 

Gloucester — 
Cape  Ann  Nat  Bk 
Cape  Ann  Sav  Bk. 
City  Nat'l  Bank 
Glou'ter  SD&TrCo. 

Haverhill- 
Essex  Nat  Bank 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co 


Deposits  of 
750,000 
700,000 
250,000 

1 .000,000 
In  volun 

2,000,000 
200,000 

1,000,000 

3,000,000 
M erged 

1,500,000 
Merged 
250,000 
300,000 
250,000 

3,500.000 

1,000,000 
200,000 
900,000 
300,000 

2,000,000 
200,000 

2,000,000 

1,000.000 
300,000 

1 ,000,000 
500,000 
600,000 

1,000,000 

1,500,000 
100,000 

1,000,000 
200,000 
250,000 
500,000 

1 ,000,000 
200,000 
100,000 
Consoli 

1,000,000 

1,500,000 
200,000 
600,000 
200,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400.000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 
250,000 


150,000 

Tsb'ooo 

200,000 


100  000 
200,000 
200,000 
200,000 
240,000 
200,000 


banks  date 

576,603 

257,679 

257,810 

1,301,752 

tary  liquid 

3,320,482 

184,998 

820,995 

3,619,720 

in  Atlanti 

1,355,663 

in  Nat'l 

191,720 

472,525 

8^6,667 

4,758,903 

1,342,900 

126,405 

331,185 

187,630 

2,717,617 

68,829 

1,699,109 

982,207 

564,823 

2,001,610 

585,543 

S420.689 

2,759,876 

S3, 208, 560 

S28.914 

876,131 

26,374 

22,859 

$224,684 

si,  184, 560 

58,320 

sl24,324 

dated  wit 

s2, 527, 231 

6,421,091 

S181.643 

s818,607 

719,873 


199,496 


tj144,494 

V465.270 

25,967 


nl43,317 

r45,500 

191,470 

80,714 

154.960 


rl25,548 


198,786 
452,771 
451,344 
332,560 
403, 5i5 


317,097 

170,339 

74,273 

158,260 


rl.3 1,005 
210,973 

r  156,058 
245,495 


49,990 
199,821 
341,300 
106,609 
229,494 

89,089 


I 


Oct.   30 

5,047,000 

3,089,000 

2,174,000 

11,265,000 

ation 

57,563,000 

cl, 161, 208 

8,244,000 

11,807,000 

c  National 

14,194,000 

Shawmut 

c7 16,383 

c3  048,382 

2,064,000 

85,417,000 

10,538,000 

859,000 

2,479,000 

fl, 619, 488 

23,601,000 

C844.497 

11,867,000 

5,142,000 

3,444,000 

12,763,894 

6,209,229 

57,294, 675 

14,297,897 

S29  919  397 

S486.670 

12,713,931 

940,016 

959,847 

s2, 901, 202 

S14  200  600 

1,930,676 

si, 320, 544 

h  Federal 

S23252  310 

43,505,004 

s2, 415, 125 

S10810.108 

5,503,527 


1,114,048 


vl,  743, 994 
v2, 061, 038 
976,718 


n800,716 
r417,700 

1,472,104 
885,327 

1,417,575 


r492,253 


1,716,954 
1,397,681 
2,211,077 
1,334,955 
2,530,089 


1,537,358 
772,830 
770,267 

1,361,500 


r537,652 
2,647,272 

r866,179 
2,589,009 


359,395 
1,256,195 
1,320,315 
1,025,392 
1,150,519 

931,918 


1909 
100 
100 
100 
100 

100 
100 
100 
100 
Ba 
100 

Bk. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Trus 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 
100 


Per  \share. 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 
100 
100 
100 
100 
100 


* 

103  Yi 

136 

*218 



*328 

150 

♦  165 

*?50 

*172 

♦100 

♦171 

240 

*315 

* 

200 

200 

*125M 

*227~ 

104 

?173 

*165 

325 

340 

200 

369 

*390 

118 

200 

205 

*102 

100 

130 

400 

100 

140 

t  Co. 

300 

620 

200 

*250 

300 

Per 

share. 

150 

Per 

share. 

135 

200 

100 

Per 
*220De 
*103H 
*U3H 


*170 
Per 

*i&oys 

Per 
127 
190 
160 

127 
185 

Per 


Per 


share. 

c  23'8 

A '08 

J'e'98 


Oct  09 

share. 
Ar'08 

share. 
130 


133 


share. 


150 


share , 


MASSACHUSETTS— (Continued.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Aek. 

Hoi  yoke — 

S 

$ 

$ 

Per 

short 

City  National  Bank 

500,000 

201  704 

1,040,188 

100 

105 

110 

Hadley  Falls  NatBk 
Holyoke  Nat  Bank- 

200,000 

154,377 

704,653 

100 

125 

130 

200,000 

264,767 

1,572,335 

100 

160 

175 

Home  Nat  Bank 

250,000 

152,384 

1,009,335 

100 

125 

130 

Park  National  Bank 

100,000 

60,127 

519,410 

100 

100 

Lawrence — 

Per 

shar  . 

Arlington  Nat  Bank 

100,000 

68,720 

892,403 

100 

125 

Bay  State  Nat  Bank 

375,000 

150,282 

978,276 

75 

115 

LawTence  Nat  Bank 

300,000 

126,439 

969,755 

100 

114 

Merchants'  Nat  Bk. 

100,000 
150,000 

228  225 
85,821 

897,593 
489,199 

100 
100 

Pacific  Nat  Bank.. 

117 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 

300,000 

rl50  000 

7-810,000 

100 

*103 

Old  Lowell  Nat  Bk. 

200,000 

r63,697 

r-379,064 

100 

101 

Prescott  Nat  Bank. 

Consolida 

ted  with  U 

nion  Nat 

Bk 

Traders'  Nat  Bank. 

200,000 

H20,000 

r2, 880, 000 

100 

*110 

Union  Nat  Bank 

350,000 

r-252,430 

r2, 217, 774 

100 

*180 

Wamesit  Nat  Bank 

250,000 

r84,514 

r256  913 

100 

100 

102 

Lowell  Trust  Co.. 

el  92  ,000 

98,000 

1,100  000 

100 

102 

Mld'lsex  SD&Tr  Co 

100,000 

41,153 

422,807 

100 

Lynn — 

Per 

short . 

Central  Nat  Bank.. 

200,000 

r267,061 

7-1,405,659 

100 

175 

Lynn  National  Bk. 

100,000 

7-263,557 

rl,071,661 

100 

250 

Manufac's  Nat  Bk. 

200,000 

86,327 

1,230,117 

100 

100 

National  City  Bank 

200,000 

rl85,690 

7-692,833 

100 

150 

Nat  Security  Bank. 

100,000 

7-256,838 

rl, 375, 215 

100 

250 

Essex  Trust  Co.. 

250,000 

338,344 

1,809,402 

100 

200 

Lynn  8  Dep&Tr  Co 

100,000 

214,976 

1,719,210 

100 

190 

Security  8  D&Tr  Co 

200,000 

170,867 

1,786,417 

100 

150 

New  Bedford — 

Per 

shart . 

First  National  Bank 

1,000,000 

633,573 

1,652,654 

100 

144 

150 

Mechanics'  Nat  Bk. 

600,000 

496,500 

2,017,791 

100 

* 

153 

Merchants'  Nat  Bk. 

1,000,000 

1,055  354 

2,447,071 

100 

* 

202 

N  Bed  S  Dep&TrCo 

200,000 

142,764 

1,782,921 

100 

200 

Pea body — 

Warren  Nat  Bank. 

Per 

share. 

250,000 

r-110,950 

r721,815 

100 

101 

105 

Per 

share , 

Salem — 

Nom'l 

prices 

Asiatic  Nat  Bank 

200,000 

127,006 

596,792 

100 

Mercantile  Nat  Bk. 

200,000 

130,857 

1,006,548 

100 

105 

Merchants'  Nat  Bk. 

200,000 

255,250 

1,486,991 

50 

84 

Naumkeag  Nat  Bk 

250,000 

257,127 

1,138,009 

100 

Salem  Nat  Bank 

175,000 

75,432 

682,649 

100 

80  H 

SalemSafeDe&TrCo 

200,000 

125,796 

932,449 

100 

150 

Springfield — 

Cbanin  Nat  Bank.. 

Per 

share 

500,000 

74,499 

1,706,578 

100 

100 

105 

Chicopee  Npt  Bank 

400.000 

352,354 

3,120,112 

100 

165 

170 

Springfield  Nat  Bk. 

500,000 

596,942 

3,082,289 

100 

195 

Third  Nat  Bank... 

500,000 

564,747 

3,850,911 

100 

200 

Hampden  Tr  Co 

Consoli 

dated  with 

Union  Tr 

ust 

Co. 

8pringfield  8D&  Tr 

500,000 

668,451 

4,005,239 

100 

200 

220 

Union  Trust  Co... 

500,000 

309,467 

5,954,297 

100 

165 

170 

Taunton — 

Per 

shar* . 

Bristol  Co  Nat  Bank 

500,000 

83,929 

870,224 

100 

106 



Machinists'  Nat  Bk 

200,000 

148,482 

400,455 

100 

140 

Taunton  Nat  Bank- 

600,000 

201,675 

922,032 

100 

110 

Worcester — 

Per 

share 

Mechanics'  Nat  Bk. 

200,000 

239,920 

2,997,489 

100 

125 

Merchants'  Nat  Bk. 

500.000 

416,907 

2,545,727 

100 

160 

Worcester  Nat  Bk. 

250,000 

384,049 

3  478,773 

100 

200 

Worcester  Trust  Co 

500,000 

916,877 

10,048,084 

100 

310 

-- 

MICHIGAN — Nat  bks.  Sept.  1;   State  institutions  Sept.  1. 


Bay  City — 

Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk.. 
German-Am  Bank- 
Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
U  8  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security Trust  Co.. 
Union  Trust  Co 

Grand  Rapids — 
City  Tr  &8av  Bk.. 
Commercial  Sav  Bk. 
Fifth  Nat  Bank  ... 
Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk_ 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank  .. 
National  City  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 

Bank  of  Saginaw  .. 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saginaw  Co  Sav  Bk 
8econd  Nat  Bank.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50,000 


400,000 
100,000 
400,000 
250,000 
500,000 

2,000,000 
250,000 
400,000 
250,000 
750.000 

2.000,000 
500,000 

1.500,000 
150,000 
400,000 
600,000 
500,000 
500.000 


100,000 
200,000 

Consolidat 
300,000 
600,000 
150,000 
500,000 
600,000 
800,000 
100,000 

Consolidat 
300,000 


400,000 

100,000 

60,000 

60,000 

500,000 


181,170 
42,670 
84,009 

165,113 
22,985 
18,278 


154,989 

76,405 

670,270 

31,489 

296,920 

1,134,413 

61,257 

396,929 

177,511 

220,885 

793,593 

224,459 

1,756,365 

55,987 

1 ,360,837 

1,128,387 

070,280 

387,735 


47,105 
35,307 
ed  with  Co 
S228.997 
187,279 
123,809 
179,541 
229,465 
559,550 
83.597 
ed  with  K 
S334.704 


473,980 
122,179 
84,967 
110,157 
349  027 


2,008,560 
856,101 
743,978 

1,252,445 
709,739 
750,937 


4,052 
2,297 
8,707 
1,986 
7,853 

18,593 
1,845 
6,542 
2,908 
5,409 

16,032 
7,106 

25,587 
1,194 

12,108 
2,870 
1,452 
2,883 


,339- 
,625 
,850 
,839 
,337 
,756 
,815 
,133 
804 
175 
,532 
,925 
669 
979 
,903 
,970 
938 
,107 


489,909 

1,883,242 

mmerc'l   S 

s2,824,626 

4,264,014 

2,155,520 

5,675,184 

2,259,604 

4,947,830 

1,910,203 

ent  State 

S887.704 


5,984,075 
737,979 
916,966 
969,895 

4,038,987 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10Q 
100 
100 


100 
100 

av 
100 
100 
100 
100 
100 
100 
100 

Bk. 
100 


100 
100 
100 
100 
100 


Per 
210 
180 
180 
200 
110 
150 

Per 

105 
175 


110 


152 
125 
245 
160 
126 
151 
152 
210 


305 
208 


Per 


130 
Bk 
180 
130 
165 
190 
153 
175 
200 

400 

Per 
225 
200 
200 
240 
170 


shar* 

200  "" 


shar* . 
110  J* 


240 

150 " 


130 
250 


128 


215 
122 


325 

165" 

shar* 


shar* 


♦Sale  price.      a  Capital  to  be  Increased,      d  No  deposits;  does  not  do   a  general  banking  business 
larger.    <fe  This  lr    he  so-called  "Weekly  Deposits,"  now  forming  capital  on   which  dividends  are  paid. 
Sept.  1  1909.     hToconeolHate.     {Last  sale.     nSept.  23  '08;  v  April  28  1909;  r  Feb.  5  1909.      e  Sept.  1 


e  Capital  paid  in;  authorized   amount  Is 
x  Ex-dlvldend      v  Trust  companies'  date 
1909.      a  June  23  1909     <May3l909. 


Nov.,  1909.] 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MINNESOTA — Nat  bks.  Sept.  1;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

$ 

$ 

$ 

Per 

share. 

Amer  Exch  Nat  Bk. 

500,000 

953,447 

8,130,676 

100 

295 

City  Nat  Bank 

500,000 

169,944 

2,721,472 

100 

132 

First  National  Bank 

500,000 

1,336,207 

8,825,906 

100 

400 

Northern  Nat  Bk. 

250,000 

32  960 

579  767 

100 

125 

Minneapolis — 

Per 

share. 

East  Side  State  B'k 

100,000 

7  685 

486,111 

100 

110 

First  National  Bank 

2,000,000 

2  172,055 

19,769,785 

100 

245 

German-Araer  Bk-. 

100,000 

136,969 

2,166,087 

100 

250 

Germania  Bank 

100,000 

18,330 

511,148 

100 

140 

Hennepin  Co  Sav  B. 

100  000 

102,281 

4,558,833 

100 

250 

Merch&ManSt-'teBk 

50.000 

30,157 

368,431 

100 

140 

Metroplit'n  Nat  Bk 

200,000 

34,219 

496,101 

100 

117 

Minnesota  Nat  Bk. 

200,000 

d8,690 

dl,641,917 

100 

80 

Nat  Bk  of  Comm'ce 

Consolidat 

ed  with  N 

orthwester 

n    N 

at  Bk 

Northwest.  Nat  Bank 

2,000,000 

2,172,667 

25,509,977 

100 



300 

St.Anthony  FallsBk 

200,000 

53,487 

1,558,207 

100 



125 

ScandinavAmN  Bk 

2/250,000 

'     1,970 

992,242 

110 

Security  Nat  Bank. 

1,000,000 

1,321,050 

18,273,909 

100 

310 

South  Side  State  Bk 

75,000 

56,069 

590,560 

100 

200 

Union  State  Bank. 

1/50,000 

6,132 

296,496 

110 

Minn  Loan  &  Tr  Co. 

500,000 

325,104 

1,671,969 

100 

160 

St.  Paul- 

Per 

share 

American  Nat  Bk.. 

200,000 

20,793 

1,515,896 

100 

105 

Capital  Nat  Bank.. 

500,000 

119,683 

4,361,234 

100 

130 



First  National  Bank 

1 ,000,000 

1  123,317 

10,128,037 

100 

262 

Merchants'  Nat  Bk. 

1,000,000 

740,457 

10,372,708 

100 

190 

201 

Nat  Germ-Amer  Bk 

1,000,000 

799,811 

10,663,720 

100 

190 

8cand  vi  n  Am-Bk. 
Secon  1  Npt  Bank.. 

100,000 

140,321 

1,338,475 

100 

204 

400.000 

354,960 

3,288,895 

100 

185 

8tockY>  dsNatBk 

100,000 

r42,000 

rl  ,000,000 

100 

160 

Security  Trust  Co_. 

C250  000 

95  529 

620,941 

100 

101 

MISSISSIPPI— Nat 

.  bks.  Sept. 

1;  State  institutions  latest  returns- 

Jackson — 

Per 

share 

Capital  Nat  Bank.. 

200,000 

r  03, 189 

7-865,167 

Flrst  National  Bank 

100,000 

rl25,360 

7-593,114 

Jackson  Bank 

100  000 

2,456 

320,127 

Merch  Bk  &  Tr  Co. 

c350,000 

128,000 

750,000 

Miss  Bank  &  Tr  Co. 

t/150,000 

5,254 

228,416 

Per 

share. 

Vicksburg — 

American  Nat  Bank 

Nomi 

nal. 

100,000 

43,310 

421,914 

100 

135 

140 

Citizens'  Nat  Bank. 

100,000 

32,414 

204,579 

100 

110 

City  Sav  &  Trust  Co 

5G,000 

39,549 

577,337 

100 

140 

160 

Delta  Tr  &  BkgCo. 

100,000 

65,257 

550,000 

100 

150 

175 

First  National  Bank 

300,000 

156,720 

578,721 

100 

150 

175 

Merchants'  Nat  Bk. 

100,000 

251,847 

624,435 

100 

350 

People's  S  Bk  &  L. 

50,000 

86,510 

461,280 

50 

200 

MISSOURI — Nat.  bks.  Sept.  1;  State  institutions  latest  returns. 


Kansas  City — 

Cent.  National  Bk. 

Corn  Belt  Bank 

First  National  Bank 
Gate  City  Nat  Bk  . 
Ger-Amer  Nat  Bank 
Int-StNat  Bk  Kan_ 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank. 
Southwest  Nat  Bk. 
Traders' Nat  Bank. 
Western  Exch  Bank 
Sommerce  Tr  Co... 
Fidelity  Trust  Co._ 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  B»nk_ 
1st  NBk of  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank  _ 
8t  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk 
Missouri  Val  Tr  Co . 
St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Bass  Ave.  Bank  . 
Sentral  Nat  Bank.. 

Chippewa  Bank 

GltyNat   Bank 

Franklin  Bank 

German- Amer  Bk_. 
German  Savings  Int 
Grand  Ave  Bank. 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Amer  Nal  Bk. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat 
Nat  Bk  of  Comm'ce. 
Northwest'n  Sav  Bk 
South'n  Com  <fc  Sav 

South  Side  Bank 

Btate  National  Bk_ 
Third  National  Bk  . 
Union  Station  Bk 
Washington  Nat  Bk 
B'way  Sav  Tr  Co.. 
Commercial  Tr  Co. 
Commonw'lth  TrCo 
JeH.-GraovlsTrCo 
Mercantile  Tr  Co.. 
Mississip  Val  Tr  Co, 
8tLouls  Union  TrCo 
Vandeventer  Tr  Co 
West  8t  Louis  Tr  Co 


200,000 

100,000 
500,000 
200,000 
100,000 
500,000 
100,000 

2,000.000 
500,000 
500,000 
100,000 
200,000 

1,000,000 
200,000 
100,000 

1,000,000 

1 ,000,000 

J/50,000 

C267.500 

200,000 

500,000 
200,000 
200,000 
150,000 
200,000 
100,000 

2,000,000 

100,000 

100,000 

000,000 

100,000 

200,000 

600,000 

000,000 

500,000 

100,000 

200,000 

200,000 

100,000 

100,000 

100,000 

2,000,000 

1,500,000 

1,700,000 

10,000,000 

200,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

100,000 

102.400 

2,000,000 

100,000 

3,000,000 

3,000,000 

5,000,000 

50,000 

100,000 


125 

21 
1,415 

36 
7-70 
968 

20 
416 

70 

066 

4 

60 
122 

27 
121 
146 
1,204, 
100, 
325, 


835 
564 
003 
869 
450 
383 
729 
931 
772 
570 
037 
717 
593 
335 
639 
4-43 
605 
000 
595 


1, 


1 


69,540 

347,513 
7-101,917 
115,046 
120,000 
165,399 
15,000 

1,636,083 

517,745 

31,899 

40  673 

31,509 

40,044 

677,779 

576,869 

1,309,383 

11,743 

224,459 

20,281 

961,132 

15,393 

100,785 

2,908,235 

536,237 

1,799,157 

8,501,604 

439,176 

131,213 

213,659 

800,927 

2,240,990 

12,069 

15,120 

34,567 

5,799 

507,512 

5,350 

6,628,954 

5,460,910 

6,850,823 

1,685 

14,754 


28 
1 
1 
9 

2  1 

4 

L3, 


331,355 
350,876 
492,109 
210,979 
164,819 
346,930 
315,698 
032,273 
184  430 
489,607 
545 ,600 
697,271 
798,875 
606,915 
431,578 
134,588 
044,381 
625,764 
040,963 


2,936,957 

5,716,982 
r5, 560, 918 
1,642,442 
1,800,000 
5,200,267 
600,000 

11,903,958 

2,880,785 

855,472 

7,673,711 

531,909 

1,004,231 

0,615,785 

5,829,181 

9,373,242 

604,452 

2,791,325 

1,078,100 

4,126,410 

358,986 

1,062,691 

30,477,170 

3,956,175 

14,866,903 

63,599,051 

3,264,676 

1,407,039 

2,790,001 

10,996,381 

32,704,393 

374.733 

976.377 

500,000 

al07,480 

2,295,713 

<277,191 

19,038,581 

18,077,102 

23,859,270 

a241,959 

322,254 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

no 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
215 
140 


115 

300 
400 
100 
145 
130 
425 
142 
130 
175 
150 
275 
114 
300 
425 
215 
Per 


share. 


125 
350 


Per 
222 
549 
145 
111 
130 
112 
290 
197 
450 
120 
245 


750 
100 
247 
297 


303 
225 
281 
215 
260 
208 
324 


105 
146 
135 

145~ 

150 

181 


115 
302 


221 

share. 


share. 

225 

560 

150 

ri3 


115 
300 
200 


125 
250 
115 
900 
105 
250 
300 


100 


115 
115 
339 
291 
400 


115 


307 
226 
285 
225 
263 
210 
325 


110 

145 


117 
117 
340 
294 
402 
115 
117 


MONTANA— Nat.  bks  Sept.  1; 

State  institutions  latest  returns. 

Capital . 

Surplus 
&  Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Butte- 
Butte  Commer'l  Bk 
First  National  Bank 

i 

Consolidat 
200,000 
200,000 
200,000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

$ 

ed  with  Si 

630,595 

6,393 

rl  ,009 

n330,847 

260,000 

S  135,000 

134,481 

50,000 

210,000 

$ 

lver   Bow 

4,069,809 

333,510 

r433,765 

711,909,444 

3,250,000 

S  1,900,000 

3,117,938 

900,000 

2,410,000 

Nat. 

Per 
Bank. 

share 

Miners'  SBk&TrCo 
Silver  Bow  Nat  Bk. 

State  Savings  Bank 

300 
100 

100 
100 
100 
100 

Daly  Bank  &  Tr  Co. 

Helena — 

American  Nat  Bk.. 

Per 

share. 

Nat  Bk  of  Montana 

Thos  Cruse  Sav  Bk. 

Union  Bk  &  Tr  Co. 

NEBRASKA — Nat.  bks.  Sept.  1;  State-  institutions  latest  returns. 


Lincoln — 

Per 

share. 

Citv  National  Bank 

250,000 

r73,962 

nl.445,001 

205 

First  National  Bank 

400,000 

150,000 

60,000 

200,000 

237,524 

r70,219 

12,024 

19.357 

3,897,591 

nl, 104,015 

320,937 

1,409,756 

100 
100 

Nat  Bk  of  Comm'ce 

First  Tr  &  Sav  Bk. 

Omaha — 

City  Nat  Bank 

100 

105 

110 

Corn  Exch  Bank  .. 

300,000 

9,023 

725,367 

_  _ 

100 

105 

First  National  Bank 

500,000 

704,157 
424,573 

12,125,775 

100 

235 

250 

Merchants'  Nat  Bk. 

500,000 

6,714,115 

100 

150 

160 

Nebraska  Nat  Bk.. 

200,000 

dl  02,441 

dl, 715, 752 

100 

115 

130 

Omaha  Nat  Bank.. 

1,500,000 

486,997 

13,274,894 

100 

175 

180 

U  S  National  Bank. 

600,000 

629,803 

11,704,093 

100 

240 

250 

South  Omaha — 

Per 

share . 

Live  Stock  Nat  Bk. 

100,000 

9,953 

578,016 

Packers'  Nat  Bank. 

150,000 

rl70, 329  r  1,983, 935 

100 

South  Omaha  N  Bk 

250,000 
300,000 

r407,199  r3. 148. 336 

100 
100 

Un  Stk  Yds  Nat  Bk 

rl23,890 

r3, 467, 682 



NEW  HAMPSHIRE— National  banks  April  28. 


Manchester — 

Amoskeag  Nat  Bk. 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 


200,000 
150,000 
150,000 
150.000 
100,000 


331,476 

136,927 

143,889 

73,557 

74,869 


1,478,992 
535,701 

1,380,712 
457,809 
380,782 


Per 

100 

250 

100 

150 

100 

250 

100 

125 

100 

120 

share , 


NEW  JERSEY — Nat.  bks.  Sept.  1;  State  institutions  latest  returns. 


Camden — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  <fe  TCo 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co.. 

Elizabeth — 

Citizens'    Bank 

National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 
Claremont  Bank 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants'  Nat  Bk 
Third  Nat  Bank... 
Bergen  &Lafayet.Tr 
Commr'l  Tr  N  J... 
Greeny  Bk  &  T  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  Tr  Co. .. 
N  JTGu  &TrCo_. 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 
Union  Trust  Co... 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
Essex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co. 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co. . . 
Newark  Trust  Co.. 
Roseville  Trust  Co. 
West  Side  Trust  Co . 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'kTrCo. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co... 
Passaic  T&SD  Co.. 
People's  Bk&Tr  Co 

Paterson — 
First  National  bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co . . 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SD&TCo. 
Silk  City  SD<tT  Co. 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 

Mercer  Trust  Co 

Trenton  Tr  AS  D  Co 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 
100,000 

100,000 
350,000 
200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

50,000 
400,000 
250,000 
200,000 
200,000 
100,000 
1 ,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100.000 

1 ,000,000 

2,000,000 
200.000 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200.000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
750,000 
150,000 
150,000 
400.000 
200,000 
200,000 

250,000 
500,000 
500,000! 
500,000 
100,000 
200.000 


90,876 

276,461 

281,147 

1,000,187 

43,000 
255,780 
151,637 

55,557 

S686.897 

238,073 

626,541 
232,577 
110,793 
1,350,000 
53,852 
847,960 

23,197 

1,222,137 

725,767 

rfl0,212 

380,165 

91,465 

2,058,671 

80,313 

111,220 

207,612 

60,753 

1,345,344 

56,867 

218,919 

154,783 

334,233 

73,229 
1,574,887 

1,411,520 

368,993 

650,265 

1,829,920 

482,727 

323,080 

2,327,327 

76,607 

911,067 

7,740,502 

155,115 

46,360 

52,554 

248, 4J0 


1,641,141 
2,411,533 
3,058,348 
6,392,360 
587,000 
1,721,637 
2,207,329 

656,398 

s2, 782, 347 

3,020,928 

1,980,481 
2,814,183 
1,502,681 
13,300,000 
778,762 
4,369,581 

151,776 
8,008,508 
2,817,419 
d651,754 
2,298,989 
2,985,504 
11,260,917 
1,402,934 
1,724,377 
1,335,091 

999,693 
5,652,432 

719,941 
6,026,905 
2,170,668 

2,929,498 
1,329,699 
7,089,985 

7,301,287 
2,205,487 
3,820,995 
7,810,287 
2,118,176 
3,196,917 

11,878,78! 
1,115,205 
5,662,758 

17,183,033 

1,529.087 

395,007 

429.239 

2.256.73J 


S406.240  s2,218,817 

S137.370   s915,749 

130,527  1,143,527 


S304.457 

93,547 

109,441 

151,712 


651 
d357 
d259 
606, 
212 
276 
400, 
394, 
170, 


si, 592, 959 
1,467,552 
2,527,530 
2,139,640 


379  2, 
759  (12 
379  0*2, 

717|  J1 
050  1 , 
000  1, 
000  3 
2671  3, 
7061  1 


733,351 
151,850 
135,800 
424,756 
820,705 
748,800 
300,000 
427,753 
592,109 


Per 

share. 

1 00 

100 

50 

25 

?5 

100 

__.  —  _• 

Per 

share . 

50 

50 

*135 

100 

225 

250 

Per 

share. 

25 

90 

100 

325 

100 

220 

100 

500 

100 

160 

170 

100 

390 

410 

Per 

share. 

175 

100 

320 

100 

400 

102 

100 

270 

100 

200 

100 

365 

390 

100 

285 

100 

190 

200 

100 

320 

100 

100 

390 

425   • 

100 

130 

100 

330 

100 

105 

120 

Per 

share. 

100 

275 

300 

100 

110 

100 

*500 

525 

Per 

share. 

50 

145 

155 

100 

240 

260 

100 

250 

2.^5 

50 

180 

185 

50 

100 

105 

100 

360 

100 

395 

410 

100 

160 

100 

190 

200 

100 

750 

700 

100  175 


304,957 
350.232 1 
826,089 
457,240 
60,532 
205,219 


1,966.906 
2,297.063 
5,228,916 
3,518,126 
474,869 
2,715,484 


100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
50 
50 
100 
100 


150 
195 
Per 


Per 


Per 

205" 


Per 


155 

share 


shart. 


share 


share . 


*  8ale  price.         o  Figures  of  date  Sept  23  1908- 
fc  Nominal.  »  These  are  figures  Issued  before  last  call 

d  June  23,  1909  eSept.  23  1908.        n  Nov.  27  1008. 


c  Capital  paid  en.  authorized  amount  Is  larger 
r  Ex-dlvidend.  y  Canltal  to  be  increased 

r  Feb  5  1909.         s  April  28  1909. 


g  Amount  paid  in.         h  Book  value. 
a  Figures  of  date  Sept.  23  1908. 


00 


BANKS  AND  TRUST  COMPANIES 


[Vol.  lxxxix. 


Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


IEW  MEXICO— Natwnal  banks  Nov.  27  ' 

08;  State  banks  Jan.  4  ' 

39. 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par 

Bid. 
Per 

Ask. 

Albuquerque — 

% 

150  000 
200,000 

1 

60,017 
56,089 

• 
1,121,045 
2,669,945 

100 
100 

share. 

SEW  YORK— Nat.banks  except  N.Y.C.Sept.  1;  State  institute  Sept.  14  '09. 


Albany — 

Albany  County  Bk. 
First  National  Bk  . . 
Mechanics  &  F'rm's' 
Nat  Commercial  vk. 
N  Y  State  Nat  Bk.. 
Albany  Trust  Co... 
Union  Trust  Co 

Auburn — 
Sayuga  Co  Nat  Bk. 
Mat  Bk  of  Auburn. 

Binghamton — 
City  National  Bank 
First  National  Bank 
People's  Bank 


V  Brooklyn — Prices 
Deposits  of  Bro 
30.  1909  Stir 
Sept.  14  '09  for 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 
Hillside  Bank   .... 

Home  Bank 

Homestead  Bank 
ManufactV  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 

North  Side  Bank 

People's  Nat  Bank. 
Prospect  Park  Bank 
Terminal  Bank.. 
Dn  Bk  of  Bklyn 
Brooklyn  Trust  Co. 
Citizens'  Trust  Co. 
Flatbush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 
Home  Trust  Co... 
Kings  Co  Trust  Co. 
jLafayette  Tr  Co 
Long  I  Loan  &  TvCo 
Nassau  Trust  Co. 
People's  Trust  Co 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo 

Centra!  Nat  Bank.. 

eitizens'  Bank 

Columbia  Nat  Bank 
k  3erman-Amer  Bk. 
Manuf  &  Trad  Nat- 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
CnlonStockYdsBk 
Bufialo  L  T&8  D  ?o 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Chemung  Canal  T  Co 

t/New  York  City— 
Deposits  of  N. 
1909 

and  Sept. 
The  dividend  r 
City  and  Bro 
vagi  173. 
Aetna  National  Bk. 
America,  Bank  of_. 
Amer  Exch  Nat  Bk. 
Astor  National  Bk 
Battery  Pk  Nat  Bk 

Bowery  Bank 

Bronx  Borough  Bk. 
Bronx  Nat  Bank 
Bryant  Park  i 
Butch  <fe  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal  &  Iron  Nat  Hk. 

Colonial  Hank 

Columbia  Hank 

Commerce,  N  Bk  of 
Copper  Bank,  Nat . 
C  >rn  Exchange  Bk. 
Cosmopolitan  Bk 
East  River  Nat  Bk. 
European-Arncr  Bk 

Fidelity  Bank 

Fifth  a \  enue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  Si  Hank 
Fourth  Nat  Bonk... 
Oallatin  Nat  Bank.. 
Garfield  Nat  Bank. 
Qerman-Amer  P.k.. 
German  Hx<  h  Bank 

Germanla  Hank 

Ore  nwlch  Hank 

H  imllton  Bank 

Hanover  Nat  hank. 


250,000 
600,000 
250,000 
1  000.000 
500,000 
400,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 

are  per  cen 

oklyn  bank 

plus  and  p 

Stale  Bank 

200,000 

150,000 

300,000 

300,000 

100.000 

100.000 

200,000 

252,000 

1 .000,000 
100,000 
750,000 
300,000 
200,000 
160,000 
100,000 
100,000 

1 ,000,000 

1 .000,000 
500,000 
300,000 

1,500,000 
500,000 
750.000 
500.000 

In  volun 

1,000,000 
600,000 

1.000,000 
700.000 

500,000 

200,000 

100,000 

k  1,000 ,000 

300,000 

1 ,000,000 

1,500,000 

100,000 

300,000 

500,000 

150,000 

200,000 

500,000 

500  000 

100,000 
300,000 
600,000 


Prices  are 
Y.  City  ba 
Surplus  an 
14  '09  for 
ecord  for  b 
oklyn  will 

300,000 

1,500,000 

5,000,000 

350,000 

200,000 

250,000 

150,000 

200,000 

200,000 

300,000 

200,000 

5,000,000 

450,000 

200,000 

3,000.000 

2,550,000 

25,000,000 

1,000,000 

400,000 

300,000 

25,000,000 

2,000,000 

3,000,000 

100,000 

250.000 

*  100, 000 

200,000 

100,000 

250,000 

10,000,000 

1,000,000| 

3,000,000! 

1,000,000' 

1,000,000 

750,000 

200,000 

200,000 

500,000 

Me  reed 

3.000.000 


119,388 
285,404 
1,323.257 
1,902,799 
684,483 
326,889 
451,837 

O185.082 
111,257 

al29,947 

a305,037 

58,155 

t,  not  per  s 
s  reported 
rofits  are  of 
s. 

162,800 

531,307 

111.000 

560,000 

28.540 

50,200 

58.340 

787,576 

927,720 

67,701 

949,032 

593,813 

139,657 

104,700 

63,000 

18,120 

786,352 

2,204,307 

175,280 

264,015 

1,567,775 

959,228 

313,247 

1,923,703 

tary  liquid 

2,183.157 

480,372 

1,622,347 

181,604 

773,320 

79,883 

284,779 

1,868,132 

315,053 

1,459,929 

1,537,462 

36,440 

306,637 

127,493 

46,090 

70,000 

508,047 

449,862 


347,961 
541,567 
720,497 
372,301 
030, '00 
465,714 
214,5.'7 


n32,960 

a265,413 

450,093 


per  cent,  n 
nks  are  rep 
d  profits  ar 
State  Bank 
anks  and  t 
be  found  i 

316,838 

5,674,130 

5,219,956 

Absorbed 

146,502 

811,700 

65,590 

211,157 

116,300 

148,000 

154,400 

6,685.120 

1,025,000 

18S.200 

6,059,127 

1,358,602 

29,046,031 

305,242 

283,501 

452 

10,594,513 

2,734,300 

5,310,920 

9,540 

103,715 

55,3  13 

164,324 

2,055,532 

474,400 

19,023,947 

331,017 

3,324,700 

2,408,429 

1,148,800 

649,714 

886,082 

1,040,362 

770,747 

in    Northe 

10,922,255 


al, 280, 650 
1,022,983 

a898,331 

a2, 728, 050 

658,934 

hare, 
net  and 
date  Sept  1 

1)2,338,600 

3,877,900 

1)742,100 

e  3,344,000 

1)211,426 

1)420,000 

1)351,927 

6,473,900 

13,726,000 

1)449,106 

6,708,000 

5, 20S, 000 

2,264,700 

c  1,036,000 

1)681,000 

1)155,797 

1)5,905,724 

18,940,663 

1,792,961 

4,254,594 

12,617,799 

7,737,741 

2,152,532 

15,084,694 

ation. 

9,948,324 

6,279,295 

19,493,170 

2,223,433 

9,651,544 

1,876,019 

2,660,161 

7,779,710 

5,300,689 

14,937,997 

22,163,249 

1,119,414 

4, 79), 689 

3,511,159 

821.320 

2,819,122 

6,984,911 

8,015,001 


100 
100 
100 
100 
100 
100 
100 

25 

100 

100 

100 
100 


n    520,800 

a2, 797, 384 

4,222,979 

ot  per  share 

orted   net 

e  of  date  Se 

s. 

rust  compa 

n  our  "Ry 

1,875,000 
24,312,000 
23,293,700 
bv   Astor 

1,100,300 

3,570,000 

e666,938 

c6  7 1,000 

1)1,400,600 

2,109,900 

1, 78:-;, 000 

79,130.500 

7,505,200 

1)1,739,400 

26,780,000 

22,237,400 

174740  GOO 

5,218,000 

6,712,000 

7,226,000 

119451  400 

28,018,000 

48,947,000 

1)276,800 

1,514.000 

e347, 1S4 

1,001,000 

15,157.000 

3,832,900 

93,824,000 

5,920,800 

23,528.000 

6,457,100 

7,765,000 

3,959,000 

3,718,800 

5,862,700 

8,105,000 

m  Bk.  of 

69.571,900 


are 
1909 

100 
100 
100 
100 
100 
100 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

166 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 
215 
162 
550 
395 
295 
180 
325 

Per 


Per 


"t  date 

for  Nat 

Per 

90 

375 


share . 


165 
560 
400 
305 

185 


\hare 


share 


and 
pt.  1 

nies 
and 

100 
100 
100 
Trus 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
New 
100 


285 
110 
110 
100 
410 
240 
145 
240 
295 
150 
155 
150 


100 
410 
138 
200 
210 
260 
110 
500 

3l6" 

150 

290 

80 

Per 
285 
150 
290 


Oct. 

,  and 

cent. 

105 

425 

145 


130 
125 
125 
430 
250 


270 
305 


160 
130 
105 
420 
145 
225 
220 
270 


315" 
170 


225 
300 
375 
130 
165 
120 
100 
120 
180 
230 
Per 


date   O 
'09  fo 

in    N. 
Ind." 
Per 
175 
575 
240 
t  Co 
130 
375 
300 


100 

share. 

300 


250 


155 
140 
170 
360 
335 
200 
430 
157 
412 
140 
300 
375 
185 
300 
330 

125" 


175 

350" 
850 


165 
4250 
300 
825 
155 
235 
340 
2'<0 
140 
450 
550 
265 
York. 
610      625 


130 

110 

130 

185 

250 

share 

110 

250 

195 


ct.  30 
rNat. 

Y. 

Sec. 
cent. 
185 
685 
250 


158 
150 
175 

4(0 
350 


440 
162 

417H 
150 

425" 
195 

335" 

135  '" 


245 
345 

.400 


280 


NEW  YORK— (Continued.) 


N.  Y.  City  {Con.) 
Hung.  Amer.  Bank 
Impor  <fe  Trad  Nat 

Interboro  Bank 

International  Bank. 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fult  NatB 
Mechanics'  Nat  Bk. 
Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk. 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank. 
New  Netherl'd  Bk. 
N  Y  County  Nat  Bk 
NYNB  A.Bkof.. 
Night  &  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of. 
Northern  Bk  of  NY 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank.. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Ri versi  de  B  ank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat  Ba.nk.. 
Sherman  Nat  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co 
West  Side  Bank.. 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co.. . 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Empire  Trust  Co. 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co  _ . 
International  TrCo 
Italian-Amer  Tr  Co. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  Tr  Co 
Metropolitan  Tr  Co. 
Morton  Trust  Co... 
Mutual  Alliance  Tr_ 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &  TrCo. 
Trust  Co  of  Amer . . 
Union  TrCo  of  N  Y. 
USMort  &TrCo._ 
U  S  Tr  Co  of  N  Y 
Van  Norden  Tr  Co. 
Washington  Tr  Co 
Windsor  Trust  Co.. 
Queens  Borough — 
Bank  of  Long  Isl'd 
First  Nat  Bank... 
Queens  Co  Trust  Co 
Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Hank  . 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Kidelitv  Trust  Co.. 
Genesee  Val  Tr  Co. 
Koch  Tr  &  S  Den  Co 
Security  Trust.  Co.. 

Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk 
Nat  BK  of  Syracuse. 
Bait  Sprint's  Nat  HK 
Siah'IU:  of  Syracuse 
Third  Nat  Hank... 
Syracuse  Trusl  Co 
Tr.tDep  Co  of  Onon 

Troy — 
Manufact'rs  Nat  Bk 
National  City  Bk 
NatStatoHk  of  Troy 

People's  Hank 

Union  Nat  Hank 

United  Nat  Hank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


Capital. 


Surplus 
\&   Profits 


100  000 

1 ,500  000 

200,000 

500,000 

2,000,000 

500,000 

1,000,000 

1,000.000 

2,050,000 

1,000,000 

3,000,000 

3,000,000 

600,0001 

2,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

k\  ,200,000 

200,000 

500,000 

2.000.000 

200,000 

£300, 000 

2,000,000 

1,000,000 

500,000 

3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

100,000 

1,000,000 

1,000,000 

200.000 

1.000,000 

200,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

3,000,000 

700,000 

1,500,000 

3,000,000 

1,000,000 

500,000 

250,000 

1,000,000 

3,000,000 

1,000,000 

750,000 

1,000,000 

500,000 

2,000,000 

500,000 

500,000 

500,000 

500,000 

1,200,000 

4,000,000 

1,000,000 

1,000,000 

2,000,000 

2,000,000 

2,000,000 

700,000 

1,000,000 

3,000,000 

1,000,000 

4,375,000 

2,000,000 

1 ,000,000 

2,000,000 

2,000,000 

1,000,000 

500,000 

1,000,000 

500,000 
100,000 
600,000 

275,000 
200,000 
150,000 
1,000.000 
750,000 
500,000 
200,000 
300,000 
200,000 
.'Ml), 000 
200  000 


112,900 

7,415,857 

In  volun 

113,000 
1,441,400 

657,700 
2,615,194 
1,373,800 
4,088,379 
1,707,529 
3,767,337 
2,564,500 

532,000 
1,642,067 


Gross 
Deposits. 


Dl.187,200 
23,188,000 
tarv  liquid 
t'2,851 ,700 
21,756,700 

3,780,900 
10,023,300 
17,619,200 
36,400,000 

8,024,100 
28,848,000 

9,891,100 

7,000,200 
19,091,000 


Par 


Bid. 


2,006,925111,466,000 


1,395,250 
283,819 
322,253 
465,794 
608,612 
258,400 
1,598,334 
3,374,440 
214,200 
436,300 
In  liq 
229,100 
898,900 
9,750,247 
475,375 
657,883 
410,561 
738,731 
105,410 
Merged  in 
41,200 
1,765,3:11 
1,845,427 
61,200 
825,442 
115,200 
95,400 
934,471 
243,100 
46,400 
1,130,000 
456,040 
804,183 
1,486,689 
432,287 
1,029,740 
15,698,387 
1,554,940 
295,117 
421,095 
1,124,969 
11,056,817 
6,472,827 
921,637 
1,969,050 
850,439 
8,591,553 
513,467 
690,870 
In  hands 
53,179 
1,562,453 
6,195,270 
518,179 
2,465,617 
7,386,257 
8,153,057 
7,954,417 
417,320 
4,464,577 
10  836,027 
1,538,712 
9.625,909 
6,446,260 
8,294,875 
4,599,617 
13,720,176 
1,125,909 
1,314,383 
561,840 

292,110 
a 47, 800 
170,405 


500,000 
250,000 
180,000 

81 0,01  a 
200,000 
100  000 

300,000 
300,000 
100,000 

150.000 
300  000 

250,000 
50,000 
300,000 
210.000 
200,000 
200,000 


369,135 
287,409 
224,035 

1,370,450 
463,598 
608,883 
277,672 
274,083 

1,172,841 
579,181 
203,907 

a302,985 

a738,181 

0310,946 

0314,000 

a96,319 

371,097 

0173,041 

455,680 

809,740 


12,603,600 

3,343,800 

4,239,900 

6,833,000 

e5, 241, 400 

2,461,000 

8,203,000 

17,082,000 

1)3,284,500 

!)6,992,000 

uidation. 

1)6,059,000 

3,586,000 

94,377,000 

2,493,000 

9,433,000 

4,678,000 

9,108,700 

1)3,658,000 

Northern 

1)133,600 

21,772,000 

12,941,000 

e  1,617,200 

16,485,000 

1)2.064,800 

2,458,000 

8,013,600 

1,330,000 

1)2,652,400 

5,085,000 

5,209,000 

14,524,970 

44,689,107 

3,751,573 

13,752.030 

86,708,859 

13,310,565 

4,843,849 

476 

19,766,881 

47,440,628 

143399  387 

5,672,107 

16,808,659 

8,745,838 

89,084,701 

3,595,065 

712,831,900 

of   receiv 

1,280,170 

34,883,901 

15,442,456 

10,942,091 

18,633,710 

64,529,677 

27,101,109 

41,780,107 

9,546,340 

40,776,675 

73,549,499 

18,242,248 

27,683,102 

27,252,981 

66,045,033 

42,829,119 

70,001,786 

8,599,384 

10,225,899 

7,771,948 


100 
100 
atio 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
109 

;oo 
100 
100 


Per 


550 
n. 


Ask. 
cent. 


200 
180 
555 
420 
340 
258 
252 
1S5 
160 
168 
400 
187 
250 
290 
215 
125 
200 
750 
327 


6,100,669 
a028,400 
1,900,967 


6,538, 

4,182 

2,930 

11,095, 

6,798 

6,497, 

0,70  1, 

7,353 

18,952, 

10,435, 

4,808, 


531 
859 
915 
258 
755 
193 
267 
706 
163 
665 
099 


,5»5,564 
,178,257 
,477,311 
,700,000 
.221,702 
,217,799 
,499,659 
,020,753 
,650,080 


7)418,879  n6,109,485 
&261.110  7(2,652,920 
7i348,999  «2, 312, 691 

100.6871        618,554 


7)142,021 

7(415,444 

230, 17  1 

2&S.875 


Ml, 680, 66 1 

7(740,044 
2,922,299 
1,872,887 


100 
50 
100 
25 
20 
100 
100 
100 
Bko 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
100 
100 
ers 
100 
100 
100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 

50 

I  no 
100 

100 

100 

100 
100 

100 
100 

100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 


105 
230 
450 
280 
180 
610 
170 


560 


210 
190 


435 
350 
263 
260 
190 

172* 

420 

195 

275 

310 


130 
220 


337 
230 
420 

115 
240 
465 
295 
185 
625 
175 


f  N.Y. 

"350"' 

375" 

400 

135 

300 

180 

100 

190 

200 

270 

500 

500 

325 
<560 
150 
165 
1000 
290 
135 
135 
300 
470 
1700 
202 
400 
270 
680 
160 
175 


340 
225 
165 
370 
715 
530 
520 
120 

1100 
670 
380 
530 
345 

1250 
430 

1230 
235 
375 
133 


340 

585 

155 

175 

1050 

300 

145 

145 

310 

480 

1900 

206 

415 


700 


120 

Per 
225 
200 
200 
200 
160 
200 
300 
175 


150 

Per 
159 
350 
240 
150 
L35 

4  00 
160 
240 
800 

Per 
325 
162 
200 
200 
120 
315 
190 
190 


350 
235 
170 
390 
740- 
550 
535 
135 
1125 


550 
355 
1300 
440 


250 
410 
140 


130 

share 

275 

225" 
235 


350 
185 


165 

shara 

161 

400 

250 

155 

145 

500 

175 

2T.0 

825 

share h 


165 
210 
210 
125 

200 
200 


*  Sale  price.  b  Capital  and  surplus  to  be  Increased.  d  Capital  paid  In:  authorized  amount  Is  larger.  h  Book  value.  k  Capital  to  be 
lncreaseo.  x  Ex-dlvidend  <-.  Sept  23  1908.  e  Sept.  1  1909.  n  April  23  1909.  v  Sept.  14,  1909.  f  Capital  to  h«  reduced,  r  Mch.  24  1909. 
•  June  JO  1909.     aJune23  1909      y  Trust  comDanies'  date  Sept.  14   1909.      ^Formerly  Jenkins  Trust  Co.      t  New  stock. 


NOV.,  Lt«>9. 
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Where  Name*  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns 


NKW  YORK— (Concluded) 


Capital . 

Surplus 
&    Profits 

Gross 
Deposits. 

Par. 

Bid. 

Ask 

Utica— 
First  National  Bank 
Oneida  Nat  Bank. . 
Second  Nat  Bank.. 
Utica  City  Nat  Bk. 
Citizens'  Trust  Co . . 
UtlcaTr  &  DepCo. 

VVatertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co 
National  Union  Bk . 
Watertown  Nat  Bk. 

Westchester  Co — 
ill.  Vernon — 1st  N. 

S 

1,000,000 
600,000 
300,000 

1,000,000 
200.000 
400,000 

100,000 
250  000 
100,000 
200,000 
200,000 

200,000 
200,000 
200,000 

200,000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
150,000 
300,000 

S 

1,297,387 
729,187 
306,610 

(2304,689 
172,520 
560,940 

63.357 
291,975 
100,160 
121,546 
242,188 

(255,982 
1)24.277 
289,239 

(2109,347 

93,314 

1)53,589 

(242,913 

274,739 

19,413 

(2181,535 

171,439 

57,127 

(253,331 

31,559 
162,463 
108,079 
(274,115 
(286,369 
198,315 

$ 

3,845,102 
1,311,354 
1,106,579 
(21,816,268 
2,611,289 
5,808,463 

502.969 
1,645.935 

790,764 
1,039.366 
1.105,581 

(22,265,142 

1)337,235 

2,678,904 

(22,250,990 
2,450,957 
3)479,463 
(2858,354 

2.297,023 

466,722 
(2816,354 
1,233,696 

699,764 
(2779,132 

470,993 

856,577 

1,484,995 

(2921,114 

(21,883,664 

2,857,753 

60 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 

100 

100 

100 

"166 

100 
50 

Per 

138 
220 
180 
60 
160 
300 

Per 
1501 
250    A 
190} 
1501   v 
2i0J 
Per 

share. 
140 
231 
200 
61 
170 
320 
share. 

pprox 

alue 

share. 

Mt  Vernon  N  Bk 
Mt.  Vernon  Tr  Co 

New  Rochelle — 
Nat  City  Bank. 

N  Rochelle  Tr  Co. 
Ossining — 1st   Nat. 
Ossining  Nat  Bk 





Peekskill — 

Westch'r  Co  Nat. 

Pleasantville — 
Mt  Pleasant  Bk   . 

Port  Chester — 1st  N. 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Mutual  Trust  Co 

Sye — Rye  Nat  Bk 
Tarrylown  Nat  Bk 

White  Plains — 
Citizens  Bank 

Cent  Bk  WestcCo 

County  Trust  Co 

First  Nat  Bank 

Tonkers — 1st  Nat . . 
Westches'r  Tr  Co. 



♦130" 

■ORTH  CAROLINA— Nat.  bks  Sept.  1.     State  inst.  latest  returns. 


Raleigh— 

Citizens"  Nat  Bank. 
eomm'l  Nat  Bk... 
Merchants'  Bank.. 
Ralelgh  Bkg&Tr  Co 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk_. 
AtlanticTr&Bkg  Co 
\Tllm  Sav  &  Tr  Co. 


100,000 

elOO.000 

100,000 

100,000 

100,000 
550,000 

85,000 
200,000 

50,000 
100.000 


178,607 

128,603 

4,813 

17,295 

(26,940 

(2338,7  76 

1)42,727 

(2137.540 

47,870 

150,947 


827,938 
601,432 
550.440 
564,925 

(2319,881 

(22,743,429 

1)1,071,337 

(21,027,879 

691,178 

1,555,712 


Per 

100 

225 

100 

200 

110 

ioo 

120 

Per 

108 

166 

152 

25 

40 

100 

152 

100 

240 

50 

123 

share 
275 


share . 


SORTH  DAKOTA— Nat.  bks.  Sept.  1.     State  inst.  also  Sept.  1. 


Fargo — 

Oommercial  Bank.. 
Fargo  National  Bk. 
first  National  Bank 
Merchants'  Nat.Bk 
Northern  Trust  Co. 


50,000 

50,000 

200,000 

100.000 

100,000 


7,650 

17,441 

124,150 

43,567 

59,719 


256,922 
292,977 
2,291,858 
679,462 
639,871 


100 
100 
100 
100 
100 


Per  share. 


OHIO — Nat.  banks  Sept.  1.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

Slty  Hall  Bank 

0olumbiaB.&8.Co. 
Sosmop  Bk  &  8  Co. 

East  End  Bank 

Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank. . 
Merchants'  Nat  Bk. 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  &  Sv  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
SecurSB&S  DepCo 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk&  TrCo. 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
West  End  Bk&TrCo 
Western  GermanBk 
Cent  Tr  &  S  Dep  Co 
Cincinnati  Tnist  Co 

Cleveland — 

Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Sieve  Sav  <fe  L  Co.. 
ColumblaSav  &  LCo 

Equity  Sav  L  Co 

Farm  &  Mer  BkgCo 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  &  Bkg. 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  Bams 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  BkCo. 
United  Bk  &  SavCo 
Unxon  Nat  Bank  . . 
W  Cleveland  BkgCo 
B'way  Sav  &  Tr  Co. 


400.000 
200,000 

2,000,000 

100,000 

100,000 

250.000 

49,000 

2,700,000 

5,000,000 

500,000 

500,000 

50,000 

500,000 

1,200,000 

83,000 

75,000 

100,000 

200,000 

1,000,000 
500,000 

1,000,000 

100,0001 

c762,106l 

loo.ooo! 

500,000 
75,000 
100,000 
250,000 
500,000 
500,000 


2,000,000 

1,000.000 

500,000 

50,000| 

250,000i 

100,000 

200,000 

100,000 

2,500,000 

100,000 

50,000 

C50.000 

100,000 

250,000 

1 ,500  000 

200  000 

200,000 

150,000 

500,000 

1,600,000 

96,250 

300,000 


647,576 

267,567 

2,080,654 

118,085 

210,217 

123,876 

4,681- 

1,294,496 

1.792,897 

803,297 

767,553 

2,409 

412,050 

442,227 

6,106 

35,918 

6,180 

9,184 

543,534 

180,169 

1,260,710 

64,128 

34,574 

32,880 

2,605,770 

35,169 

15,391 

966,762 

629,257 

445,123 


1,629,810 

719,131 

109,097 

6,078 

63,510 

1)46,037 

46,500 

29,943 

1,223,130 

123,952 

48,290 

i;7,500 

82,707 

In  volu 

(2335,874 

911,341 

261,251 

176,056 

85,539 

1)24,903 

925,613 

7,599 

332,351 


4,098,739 

2,392,607 

6,583,988 

1,184,807 

1,150,804 

1,322,479 

68,998 

14.249,447 

19,540,024 

2,927,222 

5,002,317 

239,245 

4,104,704 

7,640.589 

277.161 

345,028 

256,691 

515,617 

3,606,667 

1,888,899 

6,737,372 

981,558 

638,380 

487,750 

14,300,701 

644,517 

368,832 

8,586,992 

7,265,334 

4,874,793 


13,470,718 

7,361,907 

2,459,967 

326,676 

712,470 

1)871,871 

878,846 

657,245 

28,080,799 

2,875,888 

673,772 

1)472,673 

1,045,391 

ntary  liqui 

(21,357,789 

5,369,953 

4,252,146 

4,168,065 

2,075,002 

1)4,439.507 

12,529,567 

316,821 

4.622,506 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


Per 
330 
190 
235 
250 
380 
150 


share, 
370 


247 
250 
270 
320 
130 
240 
195 


120 


120 
175 
130 
250 
190 


125 
800 
140 


750 
280 
250 
Per 


100 
50 


50 

"166 

50 

100 

50 

datl 

100 


50 
200 
100 
100 
100 

50 
100 


108 


205 
250 


240 
400" 


250 

255 
310 


270 
200 


105 


150 
260 


share. 

230 

178 


on. 


OHIO— (Concluded) 


Surplus 

Gross 

Capital. 

•fe   Profits . 

Deposits. 

Par 

Bid. 

Aft. 

$ 

S 

S 

Per 

share , 

Cltlzens'Sav  &  TrCo 

4.000,000 

1)2,683,470 

1)37941399 

100 

280 

Cleveland  Trust  Co 

2,500,000 

2,664,869 

24,250,241 
n. 

100 

Depos  Svs  &  Tr  Co. 

In 

liquidatio 

Comm  Sav  &  Tr  Co 

Merged  in 

Citizens'  S 

av.  &  Tr. 

Co, 

Forest  City  S  &  Tr. 
Guardian  Sav  &  Tr. 

250,000 

73,527 

2,076,760 

100 

1,000,000 

1,079,580 

16,881,709 

100 

LShBke&TrCo.. 

200,000 

1)01,595 

1)3, 059, 143 

100 

230 

State  Bkg  &  Tr  Co. 
8uper'r  Sav  &  TrCo 

500,000 

221,955 

2,432,756 

100 

500,000 

715,909 

9,467,901 

Union  Sav  &  L  Co. 

751,000 

127,664 

378,729 

Woodl'd  Av  S  <fe  Tr. 

350,000 

1)289  715 

1)3,159,301 

100 

Norn. 

prices 

Columbus — 

Per 

share . 

Capital  City  Bank. 
Central  Nat   Bank 

100,000 

1)40,785 

1)539,342 

100 

200,000 

e22  274 

e573,084 

100 

Citizens'  Savings  Bk 

100.000 

149  254 

1,432,523 

100 

325 

City  National  Bank 

300,000 

el02,792 

el, 347, 134 

100 

135 

142 

Columbus  SavBkCo 

50,000 

1)50,250 

1)570,028 

100 

220 

250 

Columbus  8  &  Tr  Co 

610,000 

80,332 

1,835,217 

100 

103 

106 

Commercial  N  Bank 

300,000 

238,105 

2,549,755 

100 

220 

250 

Deshler  Nat  Bank 

300,000 
500,000 

176,194 
272,765 

1,521,721 
2,901,051 

100 

Hayden-Clin'n  N  B. 

100 

200 

Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 

400,000 

73,231 

1.486,045 

100 

50,000 

1>  1,800 

1)105,009 

100 

95 

Market  Exch  Bank. 

100,000 

1)85.949 

1)1,309, 690 

100 

200 

Nat  Bk  of  Comm'ce 

200,000 

e61,081 

el  152,738 

100 

130 

140 

New  First  Nat  Bk.. 

500,000 

244,945 

3,563,312 

100 

220 

230 

North  Side  Sav  Bk. 

e25 ,000 

11,185 

313,027 

100 

175 

200 

Ohio  National  Bank 

400,000 

324,141 

4,668,127 

100 

250 

People's  Bank  Co.. 

C25.000 

1)1,360 

1)74,601 

100 

110 

125 

Union  National  Bk. 

750,000 

nll0,369 

n2  697,993 

100 

100 

101 

West  Side  DimeSBk 

25,000 

9,460 

229,926 

50 

55 

60 

Security  Sav  Bk  .. 

39.550 

v8,167 

1)135,999 

100 

125 

150 

State  8  Bk  &  Tr  Co. 

200,000 

1)115,970 

1)812,255 

100 

160 

170 

Capitol  Trust  Co 

400,000 

48,740 

559,201 

100 

103 

106 

Ohio  Trust  Co 

£500,000 

1)150,889 

v2  014,502 

100 

145 

150 

Dayton — 

City  National  Bank 

Per 

share. 

200,000 

260,397 

1,934,906 

100 

285 

292 

Dayton  Nat  Bank. 

300.000 

158,483 

864,398 

100 

16t 

170 

First  Sav  &  Bk  Co. 

100,000 

1)46,524 

i>666.669 

100 

135 

137 

Fourth  Nat  Bank.. 

600,000 

293,640 

1.256.958 

100 

155 

162 

Merchants'  Nat  Bk. 

200,000 

84,531 

1,095,599 

100 

141 

145 

Teutonia  Nat  Bank. 

200,000 

78,009 

508,696 

100 

130 

137 

Third  Nat  Bank... 

400,000 

264,379 

1,560,266 

100 

200 

210 

Winters  Nat  Bank. 

500,000 

257,443 

1,120,142 

100 

190 

192 

Dayton  Sav  &  Tr  Co 

300,000 

216,265 

3,362,013 

100 

158 

Toledo — 

Per 

share 

Comm'l  Sav  Bk  Co. 

200,000 

19,344 

1,309,268 

100 

100 

Dime  Sav  Bank  Co. 

115,100 

27,338 

1,004,782 

50 

121 

Dollar  S  Bk  A  Tr  Co 

500,000 

143,199 

2,118,272 

100 

120 

East  Side  Bkg  Co.. 

50,000 

24,921 

757,745 

100 



160 

First  National  Bank 

500,000 

938,442 

2,254,512 

100 

265 

Home  Sav  Bank  Co 

250,000 

147,027 

1,848,383 

100 

152 

Market  Sav  Bk  Co 

56,000 

13,353 

440,747 

100 

Mechanics'  Sav  Bk 

c 25,000 

8,000 

127,765 

100 

135 

Merch  A  Cl'k  8  Bk_ 

150,000 

218,949 

1,497,274 

100 

231 

Nat  BkofComme'e 

1,000,000 

228,067 

5,680,723 

100 

130 

Northern  Nat  Bank 

1,000,000 

329,214 

3,310,367 

100 

141 

145 

Ohio  SavBk  &Tr  Co 

600,000 

382,641 

3,556,642 

100 

156 

Second  Nat  Bank.. 

1.000,000 

1,182,530 

5,454,260 

100 

233 

Secur'y  S  Bk  &TrCo 

250,000 

61,813 

2,260,042 

100 

132 

133 

Tol  Sav  Bk  A  Tr  Co 

300,000 

344,437 

2,253,403 

100 

216 

Continent'lTr&SBk 

200,000 

7,862 

813,960 

100 

105 

Union  Savs  Bank.. 

250,000 

201,939 

994,746 

100 

170 



Youngstown — 

Per 

share 

Commercial  Nat  Bk 

300,000 
1,500,000 

181,629 

1,568,207 
7,636,706 

100 

Dollar  Sav  &  TCo.. 

494,827 

100 

150 

First  National  Bk. . 

1,500,000 

1,095,623 

4,546,201 

100 

198 

---..* 

Mahoning  Nat  Bk_. 

300,000 

298,549 

1,530,013 

100 

195 

Youngstn  S  &  B  Co 

100,000 

18,209 

810,920 

100 

130 

OKLAHOMA — Nat.  bks.  June  23;   State  inst.  latest  returns. 


Guthrie — 

Guthrie  Nat  Bank. 
Guthrie  Sav  Bank. 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Commercial  NatBk 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAlester — 

Amer  Nat  Bank... 

City  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Farmers'  State  Bk. 
Okla  City  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
25,000 


200,000 
250,000 
C6 1,000 


100,000 

50,000 

100,000 


100,000 
100,000 
100,000 
100,000 
200,000 
100,000 


<59,137 
6,000 
2,720 

n45,617 
2,174 


65 .000 

128,892 

16,800 


<33,827 
elS.OOO 
r45,000 


112,192 
14,649 
30,593 
29,343 

122.650 
43,057 


(844,090 
250,000 
254,574 

n.545, 769 
207,534 


1.600,000 

2,096,708 

5,000 


2453,899 
e225,000 
7-300,000 


1,668,751 
1.029,420 
687.596 
727,941 
2,335,120 
1,067,720 


100 
100 
100 
100 
100 


100 
-2$ 


100 


100 


100 

166 


Per 


Per 


Per 


Per 
160 


share 

180 

125 

120 

175 

130 

share. 
180 
180 
130 

share 
165 
140 
155 

share, 

175 

150 

135 

140 

210 

225 


OREGON— Nat.  banks  Sept.  1  1909;   State  institutions  Sept.  1  1909. 


Portland — ■ 
Amer  Bk  &  Tr  Co  . 
Bk  of  California   . 
Can  Bkof  Com'erce 
Lumbermen's  N.  Bk 
First  National  Bank 
German  Amer  Bk. 
Hibernia  Sav  Bank 
Ladd  ATilton  Bank 
Merchants'  Nat  Bk. 
Merchs  Sav  &  Tr  Co 
ScandlnavianAmBk 
Security  Sav&Tr  Co 
Un.  States  Nat.  Bk 
Portland  Trust  Co 


150,000 
250,000 
200,000 
250,000 
500,000 
200,000 
100,000 
000,000 
250,000 
1 50,000 
100,000 
500,000 
500,000 
300.000 


13,393 
L4.657 

2,017 

41,720 

1,171,030 

13,179 

39,932 

554,819 

242,957 

49,663 

2,469 

398,467 

648,645 

62,595 


201 

3,593 

3,316 

!  ,SS  1 

12,585 

272 

1,203 

12,723 

3,028 

438 

295 
6,133 
9,379 
1,198 


100 


,167 
,978 
,334 

374 
,139 

292 

379 

933 
.385 
,920 
,083 

850!    10(1 

127    100 

2751    100? 


Per 


share 


♦Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  Increased,     c  Capital  stock  paid    In.  authorized  amount  is  larger,     k  Capital  to  ba 
Increased.  p  Amount  paid  In.  x  Ex-dlvldend.  y  New  stock  d  These  figures  date  June  23  1909.        I  Jan  2  1909.       n  July  23   09 

0  April  28  1909.     *  April  22  1909      t  Nov  27  '08.     «Feb5  1909.      r  July  30  1909  i  To  consolidate.        ,'j  To  consolidate . 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA — Nat.  bks.  (except  Phil.)  Sept.  1;  State  inst.  latest  ret'ns. 


Allegheny — 

Bk  of  Secured  Savs 
First  National  Bank 
German  Nat  Bank. 
Ohio  Valley  Bank.. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 
Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  SavATrCo 
Work  S  Bk  A  Tr  Co 

Allentown — 

Allentown  Nat  Bk. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
AllentownTr  Co... 
Citizens'DepATr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank 

Altoona  Trust  Co._ 
Central  Trust  Co... 
Mountain  City  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  A  Tr  Co 

Harrisburg — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk 
Mechanics'   Bank. 
Merchants'  Nat  Bk 
Central  Trust  Co 
Commonwealth  Tr 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
Flrst  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co . 
People's  Trust  Co.. 
Union  Trust  Co 

n  Philadelphia — 
Bank  of  Commerce. 
Bank  of  No  Arner.. 
Centennial  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
Corn  Exch  Nat  Bk  _ . 
Eighth  Nat  Bank. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Girard  Nat  Bank  . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk . 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Deposit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 

Tenth  Nat  Bank 

Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen's  NatBk 
Union  Nat  Bank.. 
Western  Nat  Bank. 
Aldlne  Trust  Co 
American  Trust  Co. 
Cent  Tr  A  Sav  Co. . 
Chelten  Trust  Co  .. 
Colonial  Trust  Co_. 
Columbla  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'th  Ti  InsATr 
Cont  Title  &  Tr  Co. 
Empire  Title  ATrCo 
Equitable  Trust  Co 
Excelsior  Tr  A  8  Fd 
Fairrn'nt  Hav  TrCo. 
Federal  Trust  Co  . . 
Fidelity  Trust  Co.. 
Flnance  Co,  1st  Pf. 

2d  Pref 

Frankf  ord  Tr  Co. . 

Franklin  Tr  Co 

Ger-Amer  TATt  Co 
Germantown  Tr  Co. 
Glr'd  Av  Tlt.vTr  Co 

Oirard  Trust  Co 

Guar  Tr  A  6  Dep  Co 


Capital 


$ 

125,000 
350  000 
200,000 
100,000 
300,000 
700,000 
1 ,000,000 

250,000 
150,000 
400,000 
100,000 


1 ,000  000 
200  000 
300  000 

0150.000 
125,000 

0125,000 

150,000 
100,000 
125,000 
250,000 
O240  500 
162,962 

150,000 
150,000 
300,000 
200,000 
200,000 

110,000 
50,000 
100,000 
300,000 
100,000 
100,000 
125,000 
250,000 
300,000 
400,000 
0125,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

O150.000 

Deposits  of 

200,000 

1,000,000 

300,000 

750,000 

Merged 

1.000,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

1,000,000 

200,000 

500,000 

200,000 

250,000 

300.000 

200  000 

200,000 

500.000 

500,000 

500,000 

150,000 

280.000 

150,000 

250,000! 

200,000 

200,000 

200,000 

600,000 

500.000 

500.000 

600.000 

200 .000 

200,000 

750.000 

200  000 

250,000 

400.000 

,000,000 

,000,000 

500  000 

166,576 

000,000 

3f  0.000 

O208.929 

12), 020 

2.000,000 

1,707,100 

1,786,100 

126,000 

6  200  0001 

500.000 

600.000 

200  000 

2,500,000 

1 ,000,000 


Surplus 
<&  Profits, 


S 

124,000 

sl55,337 

S894.968 

14,759 

857,553 

314,185 

1,017.700 

83,819 

79,725 

123,987 

700,022 


Gross 
Deposits. 


1, 


1 . 


668,227 
164.399 
441,727 
22,570 
39,546 
363,038 

342.175 

107,123 

57,176 

133.099 

87,018 

48,439 

526,701 
424,153 
243,373 
220,284 
180,584 

64,979 

38,600 

e486  000 

395,837 

207 ,000 

V140.794 

146,736 

622,698 

315,840 

429,057 

35.865 

82,909 

332.647 
206.725 
186,899 
364,296 
54,989 
154,857 
619,754 
753,045 
86,914 
319,462 
117,165 

banks  dale 
104,367 

2,512,089 
525,268 

3,061.909 
In  Union 

1,374,674 
889,709 

1,345,182 
982.681 

6,130,607 

2,478,254 

4,077,920 
321,049 
364,07-1 
399,254 

1,087,0»7 
8V9.640 
567,886 
923,520 

In  hands 
777,107 
610,483 
195,107 
51*8,857 

1,265.640 

3,598,893 
462,497 
<X1,6I2 
527.767 
285.951 
153,160 
164,2sJ0 
119,390 
92.599 
862,503 
782,127 
727,387 
196,327 
124.9-3 
74,978 
396,530 
116,767 
269  .000 
385.244 

l,9t.7.970 

1,276,401 

258,987 

7,729 

272,835 

55,420 

38  380 

38,063 

9.360,982 

Jl.728.134 
194,767 

274.805 
7 1  1 ,703 
137,395 
A9.065.876 
646,502 


1,062,000 

si, 250, 572 

s3, 106 ,499 

301,829 

1,108.890 

2,251,767 

3,075,500 

601,349 

429,426 

1,064,502 

2,782,776 


2.516.253 
1.651,833 
1.667,759 
522,830 
460,658 
1,287,424 

1.803,392 
670.596 
306,600 

1,767,723 
936,275 
350,599 

2.4S3.776 
1,425,468 
2,478,192 
2,327,191 
976,839 


Par 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 


328 

380 

e  1 ,000 

1,235 

975 

t)606 

582 

1,126 

2,744 

1,770 

393 

551 


,463 
000 
.000 
,310 
,000 
,6i7 
,801 
,116 
,559 
,825 
992 
,807 


1,585,930 

354,335 

1,221,266 

741,231 

295,549 

548,659 

1,663,491 

4,566,731 

738,734 

2,489,785 

931,486 

Oct.  30  '19 

649.857 

13.240.000 

3,651.000 

14,998.000 

Nat  Bk 

18,588,000 

2.837,000 

14,458.000 

9.985,000 

44,465,000 

30.453,000 

35,972.000 

1,348,010 

dl,908.:08 

1 ,890  000 

7,991,000 

12,752.000 

(/2,564  370 

3,220.000 

of    receiv 

3.143,000 

3,383,000 

1,947.000 

2.984.000 

5,864,000 

44,232,000 

1  ,862,000 

W82.561 

d\  ,973.040 

1.444,(00 

1,806,000 

89  1  .000 

1,012,000 

1 ,024 .000 

5,031,000 

5  581  .000 

6,336.000 

4,037.000 

414,464 

360.256 

3,492.706 

523.295 

997  .702 

2,060.775 

7.714,034 

6,377.450 

3,622  257 

206.194 

3,398,270 

978.313 

492.48!) 

315,990 

23,789  111 

1 .045  .347  1 

1.887,725 

574,207 

1,976.762 

3.960.495 

706.3'8 

ft39162  467 

5,020.890 


100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

60 

50 

09 

00 

00 

00 

00 

00 
00 
00 
00 
00 
00 

00 

50 
00 
00 

00 
00 
50 

00 

bo 

00 
00 
00 
50 
00 
00 
50 
00 
00 
50 
00 
00 
00 
00 
50 

00 
00 

00 

50 

50 

50 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

60 

10 

50 

100 

60 

100 

100 


Bid. 


Per 
110 


375 

Per 
165 
210 
260 

41 

38 
200 

Per 
330 
200 
160 
200 
200 

32 

Per 


Ask. 


share. 

115 

165 


140 
375 


250 


Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 


Per 
270 
220 
195 
128 
132 
137 
240  • 
425 

66 
225 

80 

Per 


I* 


400 

share 
175 
220 
270 

46 

41 
225 
share. 
350 
210 
175 
210 
210 

35 
share. 


share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


110 

share. 


222 
200 
130 
135 
140 
245 
450 

68 
230 

82 
share. 
130 
300 
220  M 
465 

256 

337 

142M 

214^ 

290 

370 

294  \i 

91 
252 
115K 
165  Vi 
156 
165 
255  *A 

320 

253  J* 

150 

300 

130 

321 

126 

65 
216  H 
200 

70^ 
114 

106)4 

138 

225 

112 

255 

120)4 

131 

31 

71« 

75 
102 
125)4 
300 
250 

50 

20^ 
104 

54>£ 
118 
125 
800 
101  H 

98>i 

91 

MX 

71 
251 

76 
884  Ji 
182 


PENNSYLVANIA— Continued. 


Philadel.— Con. 

Hamilton  Trust  Co 
Holmesburg  Tr  Co 
Industr'l  Tr  TASav 
Independence  Tr  Co 
Integrity   Title   Ins 

Tr  A  Safe  Dep  Co 
Kensington  Tr  Co 
Land  Title  A  Tr  Co 
Logan  Trust  Co  .  . 
Market  St  T  A  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co . 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co  for  Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co 
Phil  Mort  A  Tr  Co. 
Phil  Tr  SDAIn  Co. 
Provident  Life  A  Tr 
Real  Est  TrCo,  com 

Do  do  prel 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co  . 
Tacony  Trust  Co.. . 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  A  T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 

Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Amer  Dep  A  Tr  Co 
American  Nat  Bank 
Anchor  Sav  Bank 
Arsenal  Bank 
Bk  oj  Pittsburgh  NA 
City  Deposit  Bank 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk. . 
Farmers'Dep  N  Bk. 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank. 
Homew'd  Peop's  Bk 
Iron  A  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank- 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa- 
Park  Bank 

Pennsylv'a  N  Bk_. 

Penn  Sav  Bank 

People's  Nat  Bank  . 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

USNal  Bank 

Washington  Nat  Bk 
West  Sav  A  Dep  Bk. 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co.. 
Commonw'lth  Tr  Co 
Continental  Tr  Co  _ . 
East  End  S  A  Tr  Co 
Fidel  Title  A  TrCo. 
Franklin  Sav  A  Tr. 
Guar  Title  A  TrCo. 
Guardian  Trust  Co. 
Hazlew'd  8  A  Tr  Co 
Hill  Top  SavATrCo 
Internat  Sav  A  Tr. 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakland  SavATr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co 
Potter  Title  A  Tr  Co 
Real  Estate  Tr  Co . . 
Safe  Dep  A  TrCo. . 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavBATr 


Capital. 


% 

400,000 

125,000 

500.000 

2,000,000 

500,000 
150,000 

2,000,000 
500,000 
125,000 
250,000 
500,000 
500.000 

»  420,885 
500,000 
150,000 
150,000 
150,000 

2,000,000 

441,100 

634,460 

250,000 

1,000,000 

1.000,000 

1,473,600 

3,049,700 

1,000,000 

200,001 

250,000 

150,000 

500,000 

1,000,000 

500,000 

1,000,000 

160,000 

1,000,000 

500,000 


1, 


50,000 

75,000 

o     125,000 

Absorbed 

100,000 

100  000 

2,400  000 
200,000 
600,000 
300,000 

In  hands 

600,000 

125,000 

500,000 

200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 
300,000 
200,000 
500,000 
100,000 

b  150,000 
50,000 
50,000 
172,700 
600,000 
200,000 
100,000 
600,000 
100,000 
300,000 

4,000,000 
400,000 

1,000,000 

500,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1,800,000 
500,000 
600,000 
000,000 
500,000 
200,000 
250,000 
127,350 
150,000 

4,000,000 

1,500,000 
437,800 
250,000 

2,000,000 

a\  92,405 

1,000,000 

175,397 

165,400 

150,000 

In  volun 

In  Inn 

In  han 

250,000 

125,000 

200,000 

250,000 

2,000,000 
251.600 

2,000,000 

3,000,000 
125,000 
300,000 

1,600,000 
125,000 
125,000 


Surplus 
&  Proifts. 


163,970 

33,369 

773,609 

592,321 

888,538 

22,174 

3,041,837 

136,387 

40  485 
167,989 
115,169 
334,397 

22,544 
1,236,230 

66,384 
104  571 

60  377 

4,085,090 

600,000 

54,080 

200,923 

3,967,682 

4,715,426 

358,220 

927,713 

70,080 

63,164 

137,032 

232,662 

367,096 

107,764 

794,399 

52,074 

1,125,597 

380  882 


Gross 
Deposits. 


1, 


30,963 

32,307 

64,807 

by  AmerD 

396,934 

156,164 

2,974,439 

585,013 

1,151,760 

249,793 

of  receiver 

1,662,147 

160,469 

862,630 

858,559 

2,109,  !63 

166,949 

1,365,352 

71,444 

201,767 

2,197,767 

79,559 

1,094,837 

765,623 

640,247 

480,507 

9,610 

16,000 

312,810 

903,216 

150,667 

21,830 

880,019 

176,578 

129,130 

2,832,497 

S316.545 

1,854,187 

593,967 

27,520 

167,129 

45,801 

1,832,552 

1,189,541 

338,537 

2  235,969 

219,847 

5,220,140 

515,106 

202,325 

180,027 

335,927 

17,736 

49,997 

5,349,979 

1,441,200 

132,540 

123,357 

5,223,158 

51,022 

857,349 

112,110 

99,396 

51,601 

tary  Liqui 

ds  of  recei 

ds  of  recei 

87,981 

20,700 

157,201 

102,499 

4,265,314 

25,727 

2,057,979 

7,754,510 

24,703 

85,883 

25,687,711 

26,974 

298,184 


1,325,373 

252,574 

4,749,125 

1,169,664 

3,546,581 
381,154 

7,601,595 

1,021,073 
536,864 

1,116,049 
887,213 
110,498 
490,836 

6,271,131 
995,140 

1,275,763 
416  495 

18,502,105 
328,796 
1,034,827 
71,045 
7,926,977 
9,193,096 
4,190,045 

3,739  012 

575,783 

424,496 

717,216 

1,588,236 

2,908,187 

1,568,500 

1,526,895 

308,881 

4,322,176 

2  718  148 


Par 


397,414 

385,797 

590,219 

ep  A  Tr  Co 

1,395,150 

789,998 

16,927,510 

3,281,783 

6,682,595 

2,171,677 

5,051,716 

963,980 

2,561,938 

2,855,676 

22,118,334 

3,927,207 

3,281,002 

642,841 

696,166 

24,296,702 

739,717 

4,188,606 

4,404,743 

3,577,892 

6,555,226 

86,934 

307,000 

1,539,787 

3,705,94 

993, 269 

751,004 

3,699,021 

569,660 

1,081,164 

36,314,139 

s733,684 

5,700,926 

3,170,057 

462,801 

759,229 

412,960 

14,013,093 

9,579,235 

15,473,352 

13,481,942 

969,931 

11,194,912 

4,882,859 

654,725 

911,001 

1,079,747 


386,908 
8,757,918 
2,352,383 
365,714 
875,743 
10,346,652 
232,041 
4,200,881 
182,164 
423,071 
466,116 
dation. 
ver. 
ver. 

165,919 
201,482 
036,826 
787,228 
9,087,731 
197,321 
2,355,451 


381,710 

615.676 

28,784,507 

406,360 

1,036  651 


50 
50 
50 
50 

50 

60 

100 

100 

25 

25 

100 

100 

50 

100 

50 

50 

100 

100 

50 

60 

100 

100 

100 

1100 

1100 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

50 


50 


Bid. 


Per 


50 
50 
50 
50 
100 
100 

100 
100 
100 

60 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 

50 

100 

100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 

50 


50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
loo 
100 

60 


A  St. 

shar* 
65  % 
60 

129 


116 


285 
12754 

30 

62>i 
105 

33 

42  a 

286 
85 
80 

128 

542  M 

76  j| 

47  H 

15 
525 
790 

42  X 

99 
220 

65  H 

65 
160 
104^ 
117)4 

30 
120 
125 
114 
111 


Nom'l  price 


336 

145 
125 
265 


330 


250 

86 

110 


175 
75 
300 
470 
115 


300 


226 
275 

165 


129 


350 


285 

88 

130 


185 
100 
315 
500 
120 

220  " 


280 
300 


113 


295 


800 
200 
110 

1000 


220 

125" 


155 
300 
200 

162" 


205 
1 1 35 
1  105 


125 

200 

105 

120 

70 

90 

160 

170 

475 

490 

48 

130 

135 

71 

38 


200 

170 
300 


2500 


40 


3C0 

180  " 
323 


3000 


•Sale  price 
«  June  23  1909. 


'i  Capital  paid  In     authorized  amount  is  larger,     ft  Capital  to  be  Increased       e Figures  are  of  date  Dec.  31   1908. 
v  Feb.  6  1909    x  Ex-dlvldend      ft  Aug.  31  1909.     JLastsale.     n  Trust  cos.  date  April  28  1909.     a  Sept  23  1908. 


dSept  1  1909. 
(April  28  1909. 


Nov,  1909. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Surplus 

Gross 

Capital . 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Reading — 

Farmers'  Nat  Bank 

S 

S 

$ 

Per 

share. 

400,020 

849,013 

1,638,550 

30 

100 

107 

First  National  Bank 

500,000 

7,779 

780.395 

100 

90 

Keystone  Nat  Bank 

100,000 

200,700 

550,817 

100 

265 

285 

Nat  Union  Bank 

200,000 

805.053 

1,247,871 

25 

170 

185 

Neversink  Bank 

50,000 

23.565 

148,189 

50 

50 

55 

Penn  Nat  Bank 

100,000 

266,599 

1,526,490 

100 

325 

330 

Reading  Nat  Bank. 

200,000 

339,961 

876,249 

100 

260 

270 

Schuylkill  Val  Bk.. 

100,000 

177,020 

353,189 

50 

155 

160 

Second  Nat  Bank.. 

300,000 

563,267 

784,273 

100 

280 

Berks  Co  Trust  Co. 

250,000 

154,374 

1,105,007 

10 

20^ 

20  H 

Colonial  Trust  Co.. 

250,000 

197,461 

702,737 

10 

16^ 

17 

Commercial  Tr  Co. 

125,000 

16,493 

256,402 

100 

90 

95 

Pennsylvania  Tr  Co 

250,000 

545,697 

2,993,928 

100 

320 

Reading  Trust  Co._ 

500,000 

342,007 

1 ,004,000 

100 

200 

205 

Scranton — 

Per 

share. 

County  Sav  Bk 

200,000 

428,400 

2,962,66) 

100 

425 

430 

Dime  Dep  &  Dis  Bk 

100,000 

385,359 

3,345,192 

50 

395 

405 

First  National  Bank 

1,000,000 

1,594,432 

9,974,935 

100 

400 

410 

Keystone  Bk 

p50,000 

40,341 

577,960 

50 

114 

118 

Merch  &  Mech  Bk  - . 

250,000 

590, 296 

2,484,539 

25 

100 

107 

North  Scranton  Bk 

60,000 

461,284 

4726,351 

50 

155 

165 

People's  Nat  Bank. 

500,000 

231,597 

1,471,551 

100 

188 

191 

Providence  Bank.. 

75,000 

35,064 

315,957 

50 

85 

95 

Scranton  Sav  Bank 

100,000 

574,444 

2,349,370 

100 

South  Side  Bank 

80,000 

33.K59 

566,894 

50 

107 

115 

Third  Nat  Bank... 

200,000 

1,108,750 

3,772  282 

100 

m  --  —  - 

Traders'  Nat  Bank. 

£250.000 

379,669 

2,257,521 

100 

236 

237  y2 

Union  Nat  Bank  .. 

500.000 

185,267 

1,430,261 

100 

166 

168 

West  Side  Bank... 

60,000 

119,712 

967,025 

50 

175 

LackTr  &S  DCo.. 

250,000 

318,452 

1,572,261 

100 

325 

350 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

565,544 

1,414,042 

50 

200 

205 

First  National  Bank 

375,000 

486,34.' 

2,261,258 

100 

240 

250 

Luzerne  Co  Nat  Bk. 

400,000 

100.479 

824,729 

_ 

120 

125 

Miners'  Savings  Bk 

150,000 

1,018,507 

2,563,886 

50 

People's  Bank..    .. 

c250,000 

599,753 

1,845,536 

100 

350 

Second  Nat  Bank.. 

500,000 

905,693 

4,725,639 

100 

350 

W  B  Dep&Sav  Bk. 

150,000 

411,725 

2,405,800 

50 

165 

200 

Wyoming  Nat  Bk.. 

150,000 

672,325 

2,319,178 

50 

Wyoming  Val  Tr  Co 

350,000 

601,571 

1,809,059 

50 

150 

ieo 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

S408.174 

s  1,330.591 

100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk 

100,000 

S154.856 

s374,667 

100 

200,000 
100,000 

S647.S93 
S114.642 

S2.103.109 
S485.704 

100 
100 

Williamsp't  N  Bk   . 

Susq  Tr  &  S  Dep  Co 
York- 

300,000 

150,051 

1,107,127 

50 

Per 

share. 

City  Bank 

250,000 

227,768 

916,774 

50 

85 

90 

Drov&  Mech  Nat  Bk 

100,000 

S8.130 

686,193 

100 

180 

185 

Farmers'  Nat  Bank 

200,000 

199,863 

481,280 

100 

175 

180 

First  National  Bank 

500,000 

86,887 

1,882,806 

100 

100 

110 

Western  Nat  Bank. 

225,000 

125,736 

829,^66 

100 

145 

150 

York  Co  Nat  Bank. 

300,000 

418,359 

1.513,970 

20 

48 

51 

York  National  Bk. 

500,000 

347,873 

1,174,194 

25 

43 

48 

Guardian  Trust  Co. 

250,000 

66,750 

326,492 

25 

32 

35 

Secur  Title  &  Tr  Co 

250,000 

72,230 

615,010 

50 

60 

60 

York  Trust  Co 

250,000 

87,670 

575,847 

50 

85 

96 

RHODE  ISLAND — Nat.  bks.  Sept.  1;  State  inst.  latest  returns. 


Newport — 
Aquidneck  Nat  Bk. 
Vat  Exchange  Bk.. 
NewEngCom'lBk. 
Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co 

Pawtucket — 

Slater  TrustCo  . . 

Providence — 

Atlantic  Nat  Bank 
Blackstone  Can  Nat 
High  Street  Bank  _ . 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk- 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westmlnster  Bank- 
Industrial  Trust  Co. 
R  I  Hospital  Tr  Co. 
Union  TrustCo 

Woon  socket — 

Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
75,000 
120,000 
155,250 
300,000 


500  000 


225,000 

500,000 

120,000 

500.000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

500,000 

200.000 

3,000,000 

2.000,000 

1,000,000 


100,000 
100,000 
150,000 
200,000 


s84,395 
S85.010 
7,163 
s84,r,70 
S50.131 
120,637 


762,000 


149,354 

329,021 

117,730 

226,507 

757,510 

W580.380 

861.457 

n618,705 

n775,7n3 

780,947 

89,657 

3,321,799 

2,311,239 

698,995 


t50  995 

446.263 

424.579 

4136,241 


S719.020 
S416.268 
67,200 
S  300, 71 7 
s  90, 458 
1,279,004 


7,001,713 


2,785,909 

•3,111  830 

831,803 

2,401,563 

6,978,714 
n2, 223,507 

3,393,888 
nl, 217. 687 
nl, 023, 720 

3,719,905 

1,230,95! 
31,79^,592 
36,410.741 

7,921,972 


4198,807 
4195.948 
4118,073 
4808,469 


50 
50 
50 
60 
90 
100 


100 


50 

25 

50 

50 

50 

50 

100 

50 

100 

100 

50 


Per 


Per 


Per 


95 
55 
82 
65 


100 


z20l 
62 
100x252 

1000 

100    155 


100 
25 
50 
20 


Per 


share. 


share. 


share. 


260 


share. 


SOUTH  CAROLINA— Nat.  bks.  Sept.  1;  8tate  inst.  Sept.  1. 


Charleston — 

Bkof  Charl'n  NBA. 
Carolina  Savings  Bk 
Charl8av  Instit'n.. 
Commercial  Sav  Bk 
Dime  8avlngs  Bk.. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners''  &  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  8avlngs  Bank 
Bo  Car  i,oan  A  TrCo 


300.000 

200,000 

100.000 

100,900 

60,000 

50.000 

50,000! 

200,000 

80.000 

100,000 

300.000 

60.000 

30,000 

100,000 


386,731 

4195,207 

105.925 

15.363 

44.920 

26,178 

27. 9M 

405,635 

168,1  t7 

17,157 

238,997 

434.541 

13,744 

34,130 


2,554,559 

1,789,509 

1,009,945 

202,196 

678,830 

648,385 

377,041 

1,362,326 

2,726,950 

378,977 

1.707,756 

4574,917 

198,687 

1,022,626 


Per 

100 

100 

176 

100 

100 

100 

100 



100 

100 

100 

100 

106 

100 

100 

100 

100 

share, 

240 

200 

300 

116 

170 

125 

120 

305 

410 

110 

160 

165 

140 

130 


TENNESSEE— Nat.  banks  Sept.  1;  S4a4e  inst.  latest  returns. 


Chattanooga — 

American  Nat  Bank 
Chattanooga  SavBk 
Citizens'  Nat  Bank 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  8  Bk 

Knoxville — 

City  National  Bank. 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bk  &  Tr.  . 
Knoxville  Bk&T  Co 
Mechan's'Bk&TrCo 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Bank 

Memphis — 
Bk  of  Com  cfc  Tr  Co 
Cent  Bk&TrCo... 
Chickasaw  Bk&T  Co 
Continental  Sav  Bk 
First  National  Bank 
GerSavBk&Tr... 
Man  Sav  Bk  &  Tr.. 

Mercantile  Bank 

National  City  Bank 
No  Memphis  Sav  Bk 
People's  Sav  Bk  &T 
Security  Bk  &TrCo 

State  Nat  Bank 

State  Savings  Bank 
Union  &  Plant's  Bk 

&  Trust  Co 

Com  Tr  &  Sav  Bk. 
U  S  Tr  &  Sav  Bk.. 

Nashville — 
American  Nat  Bank 
City  Bk  &  Tr  Co.. 
First  National  Bk.. 
First  Sav  Bk  &  TrCo 

Fourth  Nat  Bank 

Br'dwayBk&TrCo 
Union  Bk  &  Tr  Co. 
Nashville  Trust  Co. 
State  Trust  Co 


Capital. 


$ 
250,000 
100,000 
300,000 
500,000 
400,000 
150,000 


500,000 
400,000 
250,000 
c7 1.500 
150,000 
406,000 
100,000 
200,000 
50,000 

1,500.000 

250,000 

25,000 

25,000 

500,000 

25,000 

100,000 

200,000 

200,000 

60,000 

50,000 

500,000 

250,000 

50,000 

1,400,000 
125,000 
100,000 

1,000,000 
In  volun 
500,000 
300,000 
600,000 
100,000 
300,000 
350,000 
100,000 


Surplus 
&   Profits . 


C792.352 
200,491 
4123,397 
s271,628 
160,785 
104,553 


122,099 

257,257 

85,292 

5,000 

28,077 

96,660 

2,000 

119,857 

9,032 

590,174 

83,047 

6  475 

25,000 

548,120 
33,169 
29,587 

119,657 
S5.317 
60,000 
20,000 
61,437 

161,367 
50,000 

211,573 
50,000 
41,021 

724,967 

tary  liquid 

352,657 

23,934 
751,790 

21,134 
150,464 
136,397 

50,000 


Gross 
Deposits. 


tfl,  193,026 

2,111,950 

41,724,107 

s  4,028,233 

2,282,998 

1,044,792 


2,595,764 

3,006,734 

1,021,897 

95,000 

928,979 

875,520 

120,000 

1,020,885 

521,025 

6,759,927 
1,117,785 

203,678 

601,176 
2,719,539 

554,678 

2,547,409 

1,119  709 

S454.990 

1,207,819 

4(0,000 
1,107.776 
2. 694, 9  53 

831,453 

4,813,820 

1,788,449 

508,945 

4,340,672 
ation. 
5,125,570 

821,545 
6,062,983 

427, -168 
1.733,151 
1,424,015 

100,000 


- 

Par. 

Bid. 

Ask. 

Per 

share 

100 

100 
100 
100 
100 
100 





Per 

share 

100 

133 

135 

100 

160 

100 

135 

100 

100 

100 

120 

100 

120 

100 

a  00 

100 

150 

50 

115 

Per 

shars. 

100 

250 

255 

100 

135 

137 

100 

110 

115 

100 

280 

100 

260 

100 

475 

510 

100 

500 

100 

210 

220 

100 

100 

105 

100 

300 

100 

190 

200 

100 

85 

90 

100 

235 

240 

100 

245 

100 

172 

177 

100 

250 

100 

165 

175 

Per 

share. 

100 

145 

150 

100 

215 

220 

100 

100 

105 

100 

230 

240 

100 

120 

125 

100 

165 

175 

100 

140 

145 

100 

90 

100 

TEXAS — iVo4.  banks  Sept.  1;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Central  Bk  &  Tr  Co 

Beaumont — 
American  Nat  Bank 
Com  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank 
Gulf  Land  &  Tr  Co. 
Texas  Bk  &  Tr  Co. 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Com'lBk&TrCo.. 
Commw'lth  Nat  Bk 

First  State  Bank 

Gaston  Nat  Bank.. 
Nat  Bk  of  Comm'ce 
Trinity  Nat  Bank 
Union  Nat.  Bank... 
Guar  State  B&T Co 
Dallas  Tr  Sav  Bk 
MercanBk  &  Tr  Co. 
Traders'  Bk  &  Tr 
Union  Bk  &  Tr  Co. 

Fort  Worth- 
American  Nat  Bank 
Farm&MechNat  Bk 

First  Nat  Bank 

Ft  Worth  State  Bk_ 
Fort  Worth  Nat  Bk. 

State  Nat  Bank 

Stockyards  Nat  Bk. 
Texas  State  Bank. . 
Traders'  Nat  Bank. 
Western  Nat  Bank. 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 

Galveston — 
City  NationaBank 
First  National  Bank 
Galveston  Nat  Bk 
Texas  Bk  &TrCo._ 

Houston — 
American  Nat  Bk  . 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Bk  4  TrCo 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Merchants'  Nat  Bk. 
So  Texas  Nat  Bank. 
Central  Bk  &  Tr  Co 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Lock  wood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Americ'nBk&TrCo. 
State  Bk  &  Tr  Co  . 
WestTexBk&TrCo 

Waco — 
Citizens'  Nat  Bank 
First  National  Bank 
National  City  Bank 
Prnvjrlpnt    Nat    P,k 


200,000 
300,000 
100,000 
100,000 

100.000 
200,000 
200,000 
150,000 
100,000 
110, OtO 

1,000.000 
500,000 
In  volun 
500,000 
100,000 
Consolidat 
150,000 
600,000 
200,000 
400,000 
200,000 

n  o.ooo 

£50,000 
ConsolHat 

150,000 
300,000 
500,000 
100,000 
300,000 
200  000 
100,000 
100,000 
125,000 
400,000 
100,000 
515,800 

200,000 
300,000 
125,000 
200,000 


250,000 
500,000 

1,000,000 
50,000 
200  000 
400.000 
250,000 
500,000 

k  100,000 
600,000 

500,000 
fc  100,000 
500,000 
200,000 
300,000 
500,000 
100,000 
100,000 
200,000 

100,000 
300,000 
100.000 
snn.onn 


292,867 

276,857 

A70.000 

7,560 

171,270 

3,903 

281,499 

154,207 

24,739 

25,843 

903,889 

566,950 

tary  liquid 

321,046 

14,713 

ed  with  Co 

107,079 

61,550 

8,247 


118,947 
8,757 
3,615 
ed    with 

137,617 
263,373 
388, 70M 

3,227 

723,865 

373,775 

34,800 

2,550 

157,317 

4110,520 

2,636 
150,000 

36,522 
156,200 
103,563 
260,000 

26,077 

560,289 

273,703 

2,291' 

20,907 
160,78'' 
172,715 
328,857 

10.772 
300,8891 

157,093 

68.007 

252,710 

155,650 

282,964 

122,754 

12,257 

14,447 

3,241 


1,954,154 

2,483,019 

A728,0i<0 

343,059 

1,577,032 

493,703 

1,002,362 

1,378,701 

609,126 

607,942 

6,615,772 

3,434,733 

ation. 

2,934,382 

671,704 

mmonwea 

1,164,187 

3,311,651 

718,932 

800,000 

448,137 


227,889 
Union  Nat 

1,014,176 

2,125,139 

2,681,790 

151,300 

3,314,972 

1,342,2  8 

1,171,995 

235,512 

514,069 

4  1,529,078 

140,719 

700,000 

1,174,731 

866,700 

1,259,958 

2,036,662 

1,524,995 
3,469,156 
4,765,956 
57,341 
1,760,780 
2,888,952 
2,236,560; 
2,933,031 
277,722 
5,949,551 

1,665,119 

480,779 

2,479,103 

1,138,215 

1,949,364 

2,601.695 

350,051 

342,066 

428,722 


100 
100 
100 


100 


100 
100 
100 


100 
100 

100 
100 
lth 
100 


Per 


Per 


Per 


Nat'l 


100 

100 

100 

.Bk. 

Per 
100    190 
100     195 
100     190 


100 
100 
100 


100 
100 
100 
100 

100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


350 
250 


110 

no" 

Per 
115 
120 
175 
205 
minal 
110 


share 


share 


share . 


Bank 


share. 
210 


*hart. 

120 

125 


200 
100 
140 
150 
190 
199 

90 
200 

Per 
150 
150 


210 

prices 

117 


200 


90 


110 

165"" 

200 

210 

100 

215 

share 


194,764  965,207 
4222,970  4  1,913,188 

421,951  4126.556 
4144.017  /  1.092.709 


100    100 
100; 


100 
100 

'Ton 


Per 


share . 


•  Sale  price.        o  Capital  and  surplus  to  be  Increased.         c  Capital  stock  paid  in,  authorized  amount  is  larger.         k  Capital  to  r»e  increu    <\ 
p  Amount  paid  In.        x  Ex-dlvlftend.       y  New  stock.         J  Figures  d*te  May  14  1903.         /March  9  1908.  u  June  19  1909         n  June  23  1909 

t»  July  15 '08      «Feb5  1909.     t Apr.  28  1909.     d  Nov.  27  • 
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Where  Names  are  Printed  in  Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


OTAH — Nal.  banks  April  28    Stale  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

&   Profits.    Deposits. 

Par. 

Bid. 

Ask. 

Salt  Lake  City- 

% 

S                   $ 

Per 

share. 

eontinental  Nat  Bk 

200,000 

n58iD27n2, 230,652     100 

125 

135 

Deseret  Nat   Bank. 

500,000 

d600,900d3,4S2.894     100 

295 

298 

Deseret  Sav  Bank.  . 
UtCornick  <t  Co  Bk 

100,000 

133,729     2,318,602     100 

250,000 

53,9811  6,678,120     Pri 

vate  B 

ank. 

Nat  Bk  of  Republic. 

300  000 

274,237'    5,027,034     100,    152 

157 

State  Bank  of  Utah. 

300,000 

201,197i    2,442,254     100    225 

230 

Utah  Com  &  SavBk 

150,000 

46,383        490  385     100 

00 

65 

Utah  National   Bk. 

200,000 

55,257i    1.172,101     100 

125 

130 

Utah  8av  &  Tr  Co. 

250,000 

23,840     1,636,672    100 

112 

114 

Walker  Bros.,  B'k'rs 

250,000 

150,6601   3,423,300    100 

250 

260 

glon's  Sav  Bk&TCo 

200,000 

148,427     5.245  249 

VERMONT — Nat.  banks  Sept.  1:  State  institutions  latest  returns. 


Barre— 

BarreSBk&TrCo. 
Granite  S  Bk  &T  Co 
Nat  Bank  of  Barre 
People's  Nat  Bank 

Burlington — 

Howard  Nat  Bank 
Merchants'  Nat  Bk 
Burlington  Trust  Co 

Montpelier — 
8apltal  8  Bk  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk. 
Montp'r  8  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 
«lement  Nat  Bank. 
Ktllington  Nat  Bk. 
Rutland  Co  Nat  Bk. 
Rutland  Trust  Co . . 


50,000 
075,000 
100,000 
100,000 


300,000 
150,000 
(750,000 


100,000 

100,000 

150,000 

50,000 


200,000 
100,000 
100,000 
300,000 
050,000 


31,900 

31,689 

S25.840 

S12.473 


n219,154 

nl47,225 

255,217 


49,527 

30,557 

158,013 

123,000 


57,655 
197,199 

58,237 
123,207 

85,000 


1,500,000 

1,272,716 

S825.042 

8249,376 


n903,480 

n467,000 

2,156,210 


1,525,900 
d466,0iS0 
d637,912 

2,900,000 


252,858 
933,714 
240,190 
330,470 
640,000 


100 

100 
100 
100 


100 

40 

100 


100 
100 
100 
100 
100 


Per 


Per 


share . 


share . 


Per 


Per 


share. 


share . 


VIRGINIA — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Lynchburg — 
American  Nat  Bank 
First  National  Bank 
Lynchburg  Nat  Bk 
National  Exch  Bk. 
People's  Nat  Bank. 
Lynchburg  Tr  &  SB 

Norfolk — 
Bank  of  Norfolk  .. 

Oltlzens'  Bank 

Marine  Bank. 

Mercantile  Bank — 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  Sav«fc  Tr 
Norfolk  Nat  Bank.. 

Seaboard  Bank 

Atlantic  Tr  &DCo. 
Va  Bk  &  Tr  Co 

Petersburg — 
Peterb.Sav  &  InsCo 
Nat  Bk  of  Petersb 
Virginia  Nat  Bank. 

Richmond — 
American  Nat  Bank 
Bank  of  Com  &  Tr. 
Bank  of  Richmond. 
Broad-Street  Bank. 
Capitol  Savings  Bk. 
eity  Bkof  Rlchm'd. 
Commonwealth  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia. 
Planters'  Nat  Bk.. 
Savings  Bkof  Rich. 
Hat  State  Bkof  Rich 
Union  Bk  of  Rich.. 
Vlrelnla  Trust,  Co    . 


150,000 
675,000 
250,000 
250,000 
a250,000 
150,000 

100,000 
300,000 
110,000 
100,000 

1,000,000 
100,000 

1.000,000 
100,000 
250,000 
600.000 

200,000 
100,000 
300,000 

400,000 
200,000 

1,000,000 

200,000 

50,000 

400,000 

200,000 

1,000,000 
200,000 
500,000 
300,000 
200,000 
500,000 
219,750 

0500,000 


58,870 
422.902 
208, 865 
287,109 
330,723 
192,500 

25,207 
357,593 
206,834 

11.739 
621,767 
204,862 
621,881 

11,863 

45,297 
114,537 

564,463 
171,559 
116,089 

229,319 
54,240 

512,243 
88,965 
13,455 

207,053 
16,329 

935,029 
e888,517 

346,065 
1,194,540 

146,375 

410,717 

418,620 
10,793 


638,949 

2,253,621 

991,755 

916,770 

1,170,929 

1,175,000 

383,873 

2,469,352 

649,987 

141,745 

4,452,803 

1,573,875 

4,050,748 

458.123 

102,384 

925,903 

2,065,958 

1,175,624 

876,165 

3,046,711 

747,333 
3,400,279 
1,085,988 

539,056 
1,484,177 

311,662 
6,001,193 
e5,086,411 
3,062,801 
5,147,976 
1,326,802 
2,914,229 
1,462,670 

136,199 


100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

20 
100 
100 

100 

100 

100 

25 

20 

25 

100 

100 

100 

100 

100 

25 

100 

50 

100 


Per 
122 
227 
255 

98 
171 
450 
171 

52 

128"" 
Per 
80 


115 

Per 
152 
104 
126 

35 

24 

34 

85 
270 
560 
181 
510 

61 
182 
192 
100 


xhart, 

124 

232 

267 

100 

173 

480 

J173 

55 
1  75 
132 
'share. 
I  82H 
'270 
130 
share. 
154 
108 
129 

36 

27 

35 

95 
280 
600 
185 

64" 
186 
198 
105 


WASHINGTON— Nal.  bks.  Sept.  1;  State  inst.  Sept.  1. 


Seattle — 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Dtxter,  Horton  &Co. 
First  National  Bank 
Metropolitan  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Shuey  <t  Co,  HO.. 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
AmHavBk  &  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  ATrCo. 
Northw  Tr  &  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokanc — 
Bank  of  Montreal  . 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Old  National  Bank 
Scandinav  AmerBk 
Traders'  Nat  Bank. 
Spokane&EastTrCo 
Washington  Tr  Co 

Tacoma  — 
Bank  of  California. 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Bankers'  Trust  Co. . 
Fidelity  Trust  Co... 
Scandinav  AmerBk 


400.000 
200,000 

1,000,000 
150,000 
100,000 

1.000,000 
100,000 
300,000 
500,000 
500,000 
100,000 
1 00,000 
100,000 
200,000 
100,000 
300,000 
100.000 
332,000 
300,000 

100,000 
1,000,000 

200,000 
1,000,000 

100,000 
a600,000 

300,000 
alOO.OOO 

200,000 
200,000 
300,000 
300,000 
300.000 
200.000 


5,439 


297,327 

231,830 

24,250 

978,623 

218.839 

604,593 

548,216 

353,894 

4,349 

13,780 

(Consollda 

242,520 

10,920 

47,590 

14,599 

18,427 

277,295 

8,205 
279,203 
102,857 
212,951 


519,380 

355,160 

41,076 


306,715 

3,786,376 

11,202,702 

3,615,630 

732,766 

12,213,897 

1,995,339 

7,815,719 

10,014,919 

8,775,769 

340,072 

1,089,114 

ted  with  N 

2,210,895 

758,767 

2,831,979 

1,098,141 

5^3,584 

3,378,740 

2,676,172 
5,102,024 
1,566,637 
7,915,819 

578,581 
5,487,271 
3,833,543 

487,273 


8226  8  2,578,033 
381,595  3,681,734 
375.883     3,809,949 

12,269  523,143 
154.935    3,060,336 

23,775  1,012,138 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 
100 


Per 


100 
LOO 

100 
100 
100 
100 
100 

100 
100 
LOO 
100 
100 
100 


k  of  Co 


Per 


165 


110 
205 
220 
110 

Per 
380 
350 
250 
110 
175 
120 


share . 


m'ce) 


share . 


250 
175 


115 
225 
225 
125 

share. 


200 


WEST  VIRGINIA— Nat.  bks   Sept.  1;  State  inst.  latest  returns. 


Wheeling — 

Bank  of  Ohio  Valley 
CentreWheeling  Sav 
City  Bk  of  Wheeling 
Commercial  Bank.. 

German  Bank 

Germania  Half-Dol- 
lar Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bk. . 

People's  Bank 

Quarter  Savings  Bk 
South  Side  Bank... 
Dollar  Sav  <fe  Tr  Co. 
Becurtty  Trust  Co.. 


Capital. 


$ 

175,000 
25.000 
150,000 
100,000 
080,000 

50,000 
400,000 
500,000 
100,000 
025,000 

25,000 

432.000 

0300.000 


Surplus 
&    Profits 


% 

113,220 
18,000 
188.927 
120.980 
489,379 

75,421 

105.007 

592,232 

87,620 

30,000 

75,913 

514,000 

218,000 


Gross 
Deposits. 


t 

737,130 
365,000 

1,994,512 
527 ,000 

2,398,022 

835,131 

2,231,752 

2,231,316 

487,987 

206,500 

704.236 

3.800,712 

670,000 


Par. 

Bid. 

Per 

70 

100 

183 

ion 

100 

207 

100 

500 

100 

201 

100 

145 

100 

236 

20 

35 

100 

170 

50 

150 

100 

216 

100 

184 

Ask. 

short. 
95 


150 

180" 

193" 


WISCONSIN— Nat. 

bks.  Sept.  1 

;  Stale  ins 

.  latest  returns. 

La  Crosse — 

Per 

share 

Batavian  Nat  Bank 

400,000 

123.890 

2,710,570 

100 

180 

200 

Exchange  State  Bk 

25 .000 

6,501 

121,000 

100 

100 

120 

Nat  Bk  of  La  Crosse 

250,000 

348,710 

3,601,908 

100 

300 

320 

Security  Savings  Bk 

30,000 

5,479 

162,074 

100 



.... 

State  Bk  of  LaCr'se 

50,000 

56.047 

964,671 

100 

200 

220 

Milwaukee — 

Per 

shar> 

Badger  State  Bank 

50,000 

3,207 

366,217 

100 

103 

105 

First  National  Bank 

2,000,000 

800,130 

15,431,880 

100 

187 

190 

German- Amer  Bank 

250,000 

66,131 

1,843,370 

100 

150 

152 

Germania  Nat  Bk. . 

300,000 

100,019 

3,420,737 

100 

130 

140 

Marine  Nat  Bank. . 

500.000 

556,067 

4.556,784 

100 

205 

208 

Marshall  &  IlsleyBk 

500,000 

421,779 

7,455,620 

100 

214 

220 

Mer  &  Manufac  Bk 

2.50.000 

34.210 

1,118,454 

100 

117 

120 

Mil  Nat  Bank  of  W. 

450,000 

183,081 

2.916,494 

50 

117 

120 

Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 

500  000 

532.879 

4,927,668 

100 

210 

212 

1,000,000 

233.510 

9,25  4,766 

250 

350 

375 

West  Side  Bank  .. 

100.000 
2  000,000 

47.500 
1,246.221 

1,300,000 
17.580,736 

100 
100 

Wisconsin  Nat  Bk. 

211 

215 

Fidelity  Trust  Co.. 

250,000 

50,050 

375.000 

100 

110 

112 

Milwaukee  Trust  Co 

300,000 

107,926 

905,460 

100 

165 

170 

Wisconsin  Trust  Co 

500,000 

158.567 

1,064  037 

100 

135 

140 

WYOMING— National  banks  April  28,  1908 


Cheyenne — 

First  National  Bk.. 
St'k  Growers'  N  Bk 


100  000 
100,000 


el  25 ,000 
113,229 


e2, 107 ,000 
1.771,715 


Per   shar 


CUBA. 

Returns  are  of  date  June  30  1909 


Havana — 

Nat  Bank  of  Cuba. 


5.000  000 


1,123,621  16,669,670     100 


P» 

103M 


shar* 
104M 


CANADA. 

Returns  are  all  of  date  Sept.  30  1909. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 

$ 
02,202,886 


Reserve 
Fund. 


per 


cent, 
$ 
50,000 


Deposits. 


not  per  sha 

$ 

9,256,907 


Par 


re. 


Bid. 


Per 


All. 


cent 


NEW  BRUNSWICK. 


St.  John — 
Bk  of  New  Bruns.. 
St.  Stephen — 

St.  Stephen's  Bank 


075O,OOo{    l,312,50o!   5,726,566 
200.0001  55  OOOl       359,934 


100 

iooI 


NOVA    SCOTIA. 


Halifax — 
Bk  of  Nova  ^fotla 
Union  Bk  of  Halifax 


3  000,000 
01,500.000 


5,400.000 
1,200,000 


34,836,707 
10,108,453 


100 
50 


Per 
275 


cent 
278 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bkof  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Farmers  Bk  of  Can . 
Home  Bk  of  Can.. 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bkof  Can- 
Traders'  Bank 

Un.Emp.Bk.ofCan. 


2,500,000 

Merged 

03,000,000 

04,000,000 

10.000,000 

Merged  In 

03,983  600 

0566,396 

01,019,549 

05,000,000 

01,000,000 

01,924.467 

841,462 

04,354,181 

505,955 


2,500,000 

in  Standa 

3,000,000 

4.509,000 
6.000,000 
Northern 
4,982,070 

"333"  654 
5,000,000 
1,000,000 
2,224,467 
207,372 
2,000,000 


27,651,790 

rd  Bank 

26,235,350 

31,131.461 
102303160 

Crown  B 
41,561,013 

1,514.676 

6,571,285 
39,139,871 

5,247,260 
22,019,652 

3.975.529 
28,328,269 

1.834,052 


100 


100 

100 

50 

k,W 

50 

100 

100 

100 

100 

50 

100 

100 


Per     cent 
200      202 


209 

217 

187 

innlpe 

240 


£229 


x226 


188 

g. 

242 


330 


139 


QUEBEC 


Montreal — 

Bank  of  Montreal. . 
Bk  of  Br  Nor  Am.. 
Banqued'Hoehelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provine'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banque   Natlonale. 

Quebec  Bank 

Union  Bank  of  Can. 

St    Hyacinthe— 
Ban  de  St  Hyacin'e 

Sherbrooke — 
East  Townships  Bk 


14,400,000 
4,866.666 
02,500.000 
6,000.000 
03,500,000 
0l  000.000 
04.914,270 


01,905.709 
02500,000 
03,201,400 

0369,910 

3,000,000 


12,000,000  172180346 
2,433.333  29,391,900 
2,160,000  14.042,215 
4,000,000,42,396,841 


3,500,000 

300.000 

5,614,270 


1 ,050,000 
1.250,000 
1,800,000 

75,000 

2,000.000 


27,332,370 

5.016,593 

43,717,036 


10,402,870 

9,677,M)7 

28,887,768 

629,825 

14,816.345 


100 
v 

100 
100 
100 
25 
100 


30 
100 
100 

100 

100 


Per 
250 
148 
145 
165 
201 

'225" 


122 
135 


160 


cent, 
251 
155 
147 
166 


226 


124 
136 


•Sale  price.       v  Par  of  this  bank  Is  £50.       a  Capital  to  be  increased. 
V  Nominal.  a  This  is  capital  paid  In;    authorized  amount  is  larger. 

rNew  stock.     fBook  value,     e  June  23  1909.     dSept.  1  1909 


c  To  consolidate.         h  Including  deposits  elsewhere  than  In  Canada  . 
b  Latest  returns.       z  Ex-dlvldend.      8  April  28  1909.      n  Feb.  5   1909. 


BONDS 


THE  MODERN  FORM  OF  INVESTMENT 

Acceptable  as  Security  for    Government   Deposits. 

Acceptable  for  Banks  as  a   Secondary  Reserve. 

Acceptable  for  Trust  Funds  and    Estates. 
POSSESSING  SECURITY    INCOME,  AND  CONVERTIBILITY. 
Circulars  Giving  Full  Descriptions  Mailed  upon  Application.      If  You  Desire  to  Buy  or  Sell,  Address 

BOND   DEPARTMENT 

The  American  Trust  &  Savings  Bank 

N.  E.  Corner  Monroe  and  Clark  Streets,  CHICAGO 

The  Capital  Stock  of  this  Bank  is  Owned  by  and  held  in  Trust  for  the 

Stockholders  of  the  Continental  National  Bank  of  Chicago 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC   SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  8peclaltv 
LIST     ON     APPLICATION 


PHILADELPHIA 


N.  W.   HALSEY   &.   CO., 

BANKERS, 
4-9  WALL  STREET,  NEW  YORK 

CHICAGO 


SAN  FRANCISCO 


DIRECTORS] 

A.  0.  BARTLETT 

Pres    Hlbhard,  Spencer.  Uartlett  4 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Hanli 

MARVIN  HUGHITT 

Pres.    Chicago     &    North     Western 
Hallway  Co. 

OHAS.  L.  HUTCHINSON 

/  Ice-Pres'.dent  Corn   K\change    Na- 
tional Hank. 

MARTIN  A.  RYERSON 
ALBERT  A.  SPRAGUE 

Pres.  Sprague.  Warner  ft  Co 

SOLOMON  A.  SMITH 


THE    NORTHERN    TRUST 
COMPANY    ID    A    ]\T  T^" 

N.W.  COR.  LA  SALLE  -< — /  ii  1  N     X^- 
AND   MONROE  STS.,     CHICAGO 


Capital,  $1,500,000 
Surplus,  $1,500,000 


2d     Vice-President    The 
Trust  Co. 


Northern 


BYRON  L.  SMITH 

Pres.  The  Northern  Trust   Co 


Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Co. Vaults 


OFFICERS: 

BYRON  L.  SMITH, 

President. 
F.  L.  HANKEY, 

Vice-President. 
SOLOMON  A.  SMITH, 

2d  Vice-President, 
THOMAS  0.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 
Q.  J.  MILLER, 

Assistant  Cashier. 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H.  O.  EDMONDS, 

Assistant  Secretary 
H.  H.  ROCKWELL, 

Assistant  Secretary. 
EDWARD  0.  JARVIS, 

Auditor 
H.  B.  JUDSON. 

Manager  Bond  Dept 


N. 

w. 

HARRIS   <& 

BANKERS 

CO 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St           178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for  municipalities  and   corpora* 
tions.    Issue  letters  of  credit  and  deal  in 

BONDS 

FOR     INVESTMENT 

LIST  ON  APPLICATION 

J.  P.  MORGAN    &   CO. 


WALL    STREET,    CORNER    BROAD, 


New    York. 


j 


DREXEL    &  CO., 
Cor.  5th  &  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 
31  Boulevard  Haussmann, 
PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange  Commercial  Credits  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS  J.  S.    MORGA 


KSL 


CO., 


NO     22    OLD    BROAD   STREET,    LONDON. 


TWO    SECTIONS — SECTION    TWO 


RAILWAY    EARNINGS 


SECTION  OF  THE 


Commercial  &  Financial  Chronicle 

Copyrighted  in  1 909  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  of  Congress,  Washington,  D.  C. 


VOL.  89. 


NEW  YORK,  NOVEMBER  20,  1909. 


NO.  2317. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (September)  and  for  the  fiscal 
year  to  date,  including  said  month.     The  tables  embrace  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  230,000  miles  of  road.     Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road,  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  andjn  the 
same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  230,000  miles.  The  action  of  the 
Inter-State  Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except 
that  inconsequential  portion  which  is  confined  wholly  within  State  boundaries. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 
take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures,  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

C     t    rVsrarded    ^'ne  cen^s  we  have  necessarily  been  obliged  to  discard  altogether,  and 

if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 

other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Former  Returns   ^^e  matter  contained  in  this  elaborate  new  publication  is  entirely  ad- 
to  be  Continued. 


ditional    to    the  comprehensive    reports    of 


earnings 


we  have  been 
furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this,  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 


Only  For 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all  of 
which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 

Chronicle  Building  Front,  Pine  &  Depeyster  Streets 


RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Revenue      Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  . 

Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r 

This  Year 

Last  Year 

S 

S 

$ 

S 

$ 

S 

$ 

% 

$ 

S 

% 

$ 

% 

S 

Aberdeen  &  Rockfish  Sep 

4,545 

1,098 

5,866 

704 

552 

1.674 

July  1  to  Sep  30 



Adirondack  &  S    L Aug 

1.027 

1,046 

353 

373 

1,674 

1.560 

198 

158 

39 

15 

670 

672 

July  1  to  Aug  31 

2.245 

1,824 

663 

666 

3,261 

2,833 

360 

342 

46 

46 

1 

28 

1.374 

1,322 

Ak  &  Barber  on  Belt. Aug 

9,563 

7,697 

3,561 

1,621 

307 

338 

2.156 

1,930 

July  1  to  Aug  31 

20,637 

16.959 

8,100 

4,833 

1,232 

601 

4.268 

3.863 

Alabama  &  Vicksburg  Sep 

88.036 

72,757 

37,698 

36.152 

135.136 

117,369 

22,971 

17,142 

22,986 

31,414 

3,588 

3,391 

45.582 

42,323 

July  1  to  Sep  30 

237.664 

203,713 

117,157 

114.680 

381,224 

343,306 

69,561 

63,159 

61,029 

72.987 

10,672 

9,602 

124,807 

124,133 

Alabama  Great  Sou. .Sep 

217.123 

181,373 

85,126 

77.699 

329,074 

286,666 

37.717 

37,289 

93,433 

56,521 

9.420 

7,658 

92,924 

91,030 

July  1  to  Sep  30 

557,404 

526,028 

277.190 

279.846 

914,374 

884,593 

90.635 

102,020 

263,461 

182,280 

25.974 

22,252 

265,768 

298,999 

Albany  &  Northern.. Sep 

6.890 

6.290 

3.382 

2,215 

10,682 

8,839 

824 

837 

892 

845 

175 

245 

3,128 

2,839 

July  1  to  Sep  30 

13.582 

13.150 

8,340 

6,572 

23.043 

20,812 

2.364 

2,886 

2,984 

3,873 

484 

800 

8,611 

8,142 

Albia  &  Centreville Sep 

1.497 

1.543 

578 

617 

2,252 

2,299 

970 

873 

228 

174 

4 

847 

987 

July  1  to  Sep  30 

3.061 

4,294 

1.838 

2,038 

5,539 

6.823 

3,037 

3,099 

691 

521 

2 

6 

3.383 

2.849 

Alcolu  Sep 

1.899 

3,136 

197 

231 

2,096 

3,368 

526 

417 

442 

261 

125 

646 

601 

July  1  to  Sep  30 

2,900 

8,930 

542 

813 

3.442 

9,743 

1,362 

945 

1,096 

532 

375 

1,802 

1,320 

Allegheny  &  Sou  Side  Aug 

3,233 

1,934 

3.233 

1,934 

509 

618 

39 

175 

1.955 

1,292 

July  1  to  Aug  31 

6,232 

3,744 

6,232 

3,744 

1.177 

870 

142 

205 



3.696 

2,369 

Ann  Arbor Sep 

92.335 

75,305 

46.967 

45,371 

151.940 

131,941 

22,509 

26.795 

19,794 

13,658 

4,719 

3,220 

48,149 

40,630 

July  1  to  Sep  30 

260,258 

267,024 

154,735 

148,276 

448.156 

450,198 

72,512 

67,971 

42,994 

61,098 

13.755 

9,629 

151,267 

161,221 

Antoine   Valley.      .    .Sep 

2.872 

2,872 

429 

920 

1,036 

July  1  to  Sep  30 

6,505 

6,505 

1,205 

2,119 







3,150 

Arcadia&Betsey    Riv.Aug 

848 

544 

256 

245 

1,204 

885 

465 

395 

115 

182 

403 

334 

July  1  to  Aug  31 

1,233 

900 

479 

542 

1,918 

1,644 

955 

803 

267 

294 





788 

695 

Arizona  &  New  Mex__Sep 

71,190 

66,494 

8,035 

7,951 

80,903 

77.647 

6,730 

26.003 

5.001 

4,147 

63 

105 

11,731 

13,427 

July  1  to  Sep  30 

208,475 

218,401 

21,015 

20.952 

236,174 

247,958 

19,806 

43,319 

12,806 

12,162 

181 

376 

34,384 

39,411 

Arizona  Southern Sep 

17.378 

21,329 

816 

611 

18,772 

22,414 

1,624 

1.629 

3.822 

1,245 

3,740 

3.389 

July  1  to  Sep  30 

51.960 

65,840 

2,365 

1.540 

56,067 

68,707 

4,599 

4,812 

8,273 

3.368 





11,661 

9,868 

Arkansas  La  &  Gulf.. Aug 

7,283 

3,628 

11,608 

2,576 

1,811 

481 

2,922 

July  1  to  Aug  31 

13,438 

6,091 

21,032 

5,949 

3,988 

854 

5.912 

Ashland  &  Western.. Aug 

3,334 

2,676 

639 

813 

4,234 

3,730 

1,003 

466 

529 

291 

164 

92 

1,864 

1,471 

July  1  to  Aug  31 

5,913 

4,893 

1,958 

1,950 

8,369 

7,315 

1.815 

•928 

1,180 

515 

293 

179 

3.591 

3,039 

Ashland  Coal  &  Iron. Sep 

3.394 

3,848 

982 

966 

10.910 

7.744 

7.547 

2.508 

1,973 

2,030 

3,336 

2,481 

July  1  to  Sep  30 

9.790 

11,977 

3,110 

3,140 

28,963 

24.959 

12,509 

7,088 

6,096 

5,119 





9,151 

7,805 

Ashld  Odanah  &  M__Sep 

3.271 

3,029 

273 

3.531 

3.386 

2,420 

1.468 

1,327 

441 

2.606 

1,440 

July  1  to  Sep  30 

8.930 

9,563 

562 

9.268 

10,209 

7,505 

6.235 

2,941 

1,683 





7,426 

3,666 

Astoria  &  Colum  Riv.Sep 

22,593 

27.126 

49,051 

30,992 

75.506 

62,300 

9,257 

9.413 

3.265 

3.588 

1,020 

1,428 

21.369 

13,987 

July  1  to  Sep  30 

71,161 

67,723 

160,126 

123,542 

243.303 

205,792 

36.820 

32.430 

11.794 

11,287 

3,911 

4,597 

60,934 

43.10o 

Atch  &  East  Bridge.. Sep 

9,431 

9,074 

3,741 

3,192 

14,127 

13,325 

498 

3,386 

July  1  to  Sep  30 

25.964 

28,934 

9,921 

10.233 

39,262 

.  41,925 

1,582 

4.964 



Atch  Top^ka  &  S  Fe.Sep 

4.842,372 

4.345.155 

1,770,049 

1.561.304 

7,175.175 

6.375.493  1.098.060 

838,812  1,121,807  1.158,960 

134,793 

128,111 

1,838.686 

1,593,394 

July  1  to  Sep  30 14.138.197  12,170.128 

5.347.245 

4.653.458  21,029,182  18,227,189  3,235,663  2,317.478  3.030,148  3,272,093 

391,155 

354.504 

5,479,221 

4,713,962 

East  of  New  Mex..Sep 

34,775 

40.299 

32,646 

37,807 

72,284 

82,904 

23,126 

13,798 

8.061 

10,108 

835 

701 

22,368 

20,266 

July  1  to  Sep  30 

139,494 

139.490 

107,320 

102,914 

261,913 

254,925 

56,391 

40,120 

26,486 

21,536 

2,680 

1.995 

68.859 

58,604 

Gulf  Col  &  S  Fe Sep 

751,758 

860.587 

243,799 

230.222 

1,060.212 

1,155,044 

195,916 

178,998 

163.555 

191,046 

21.633 

15.395 

344,494 

363,861 

July  1  to  Sep  30 

1,964.376 

2,186,978 

786,493 

731.987 

2,932.033 

3,082,573 

559.460 

499,891 

438.774 

520.761 

64,884 

53,309 

1,046,222 

1,050.870 

Pecos  &  Nor  Texas.  Sep 

116.160 

68,960 

24,341 

23,706 

145.572 

95,739 

27,750 

12,306 

18.212 

8.629 

1,516 

•    805 

32.835 

23,547 

July  1  to  Sep  30 

312.345 

180,006 

77,789 

66,930 

405.479 

257.534 

62.377 

27,971 

52,639 

20.232 

4,607 

2,177 

109.179 

65,388 

Pecos  River Aug 

1.483 

1,396 

1,501 

1,614 

3.271 

3,263 

1.872 

2,316 

193 

180 

84 

33 

1.685 

1.363 

July  1  to  Aug  31 

3,506 

2.938 

3,227 

2,918 

7,327 

6,384 

3,848 

5,378 

760 

504 

175 

71 

3,444 

2,998 

S  F  Pres  &  Phoenix  Sep 

80.136 

69.350 

28,983 

24,010 

117.375 

99,680 

17,309 

18,877 

8,601 

8.851 

3,214 

3.128 

30,679 

25,037 

July  1  to  Sep  30 

233,640 

209,820 

87,733 

79,271 

344.713 

308,843 

56,862 

57,705 

24,789 

25.974 

8,742 

6.595 

86,473 

74,714 

Sou  Kan  of  Texas.. Sep 

106.683 

68,790 

22,428 

22,676 

132.452 

94,736 

20.782 

15,666 

19,522 

15.927 

1,632 

924 

38,113 

26,694 

July  1  to  Sep  30 

315,519 

162,956 

65,032 

58.393 

390.564 

230,870 

57.017 

42,634 

58.476 

37.309 

5.094 

2.304 

120,571 

75,499 

Total  Company.. Aug 

6,128,605 

5,035.681 

2,219,942 

1.934.132 

8.937.541 

7,479.313 

.350,536 

971,563 

.182,191 

1,328,755 

158.164 

139.468 

2,338.326 

2,041,411 

July  1  to  Aug  31 

11,175.189 

9,599,172 

4.352,590 

3.796,142  16, 

[,912,718  2,292,30'    2,504,85< 

313.660 

271,887 

4.606.792 

3,989,232 

Ariz  &  California.. Sep 

4.321 

2,909 

8.370 

3,773 

990 

3.469 

July  1  to  Sep  30 

10,353 

7,660 

21,343 

7,383 

2,913 





10.399 

Beaum  Wharf  &  T.Sep 

3,163 

2,959 

208 

114 

119 

126 

2,272 

2,121 

July  1  to  Sep  30 

10.467 

9,225 

1,025 

1.054 

868 

447 





6.880 

6,073 

Grand  Canyon -Sep 

96 

88 

14,421 

9,745 

15.324 

10,582 

6.854 

7,715 

317 

683 

315 

270 

8,616 

6,825 

July  1  to  Sep  30 

277 

663 

50,987 

29,149 

53.712 

32,009 

18,088 

15,907 

1,824 

1,504 

682 

742 

27,249 

22,435 

Texas  &  Gulf..   .   .Sep 

21,026 

14,195 

4,561 

2,919 

26,443 

18,116 

5.130 

4,283 

2.896 

1,270 

83 

69 

7,457 

3,542 

July  1  to  Sep  30 

42,495 

50,498 

15,107 

8,520 

60,414 

61.966 

13,340 

11,141 

6.503 

3,663 

439 

472 

21,317 

16,699 

Atlanta  &  West  Pt...Sep 

45.669 

46,400 

35,393 

31,993 

88,665 

85,387 

13,537 

10,633 

17.253 

17,929 

5,372 

4.202 

26,755 

24,476 

July  1  to  Sep  30 

123.490 

115,260 

111,347 

103.347 

255.976 

238,705 

36,423 

33.353 

50,407 

60.107 

15.254 

12,057 

77,498 

81,163 

Atl  Birm  &  Atlantic. Sep 

166,673 

111,571 

39.924 

35.468 

216.484 

154,359 

25,669 

17.083 

30.653 

23,922 

12,833 

9.109 

82,873 

52,707 

July  1  to  Sep  30 

429,907 

294,706 

136,199 

119.693 

594,731 

435,248 

80,788 

50,742 

97.166 

67,681 

34,801 

20,706 

243.133 

149.902 

Atlanta  Terminal  Co   Aug 

2,510 

2,477 

702 

881 

465 

465 

6.590 

6,357 

July  1  to  Aug  31 

4,799 

4.748 

1,231 

1,773 

946 

930 





13.189 

12,852 

Atlantic  &  Western.. Sep 

1,334 

424 

120 

133 

1,628 

728 

124 

99 

41 

39 

444 

386 

July  1  to  Sep  30 

3,406 

1.132 

495 

443 

4,431 

2,088 

470 

334 

156 

116 

5 

1,400 

1.133 

Atlantic  Coast  Line.. Sep 

1,581,794 

1,362,571 

458,255 

407,531 

2.173.129 

1.902,600 

153,299 

285.438 

359,802 

322,507 

39,562 

33,561 

650,241 

631,011 

July  1  to  Sep  30 

4,015,422 

3.560,262 

1,415,935 

1,275,998 

5,830,732 

5.220,512 

942,394 

857.423  1,036.627 

875.982 

110,247 

95,805 

1,961.454 

1,924,490 

Augusta  Belt -Aug 

644 

298 

371 

295 







241 

256 

July  1  to  Aug  31 

1,119 

643 

828 

484 







483 

521 

Charleston  &  W  Car  Sep 

100,535 

81,945 

24,291 

18,976 

131,094 

111,683 

30,444 

25.974 

16.518 

14.106 

2,575 

2,510 

40.259 

42,097 

July  1  to  Sep  30 

234,347 

202,298 

81,629 

69,969 

336.672 

297,398 

84,907 

66,120 

44.639 

40.279 

8.101 

7,114 

115,065 

111,433 

Col  Newb  &  Laur_.Aug 

13,262 

10,292 

8,073 

8.307 

22.407 

20,686 

5,436 

4,024 

3,236 

2,511 

308 

116 

8,146 

7,340 

July  1  to  Aug  30 

23,837 

18.762 

16,281 

16.002 

42,330 

37,930 

10,803 

8,089 

6,352 

5,536 

584 

446 

15,282 

15,101 

Conway  Coast  &  W  Sep 

1,037 

1,403 

377 

240 

1.466 

1,704 

462 

1,073 

14 

17 



672 

697 

July  1  to  Sep  30 

4,366 

5,433 

1,888 

1,418 

6.408 

7,033 

1,576 

1,900 

39 

46 





2.425 

3.255 

Frankfort  &  Cincin.Sep 

5,441 

7.559 

2,446 

1,916 

8.349 

9,901 

2,843 

3,909 

301 

598 

276 

213 

2,242 

2,560 

July  1  to  Sep  30 

16,636 

24.651 

6,817 

5,922 

24.771 

31,906 

8.966 

9,880 

2,685 

1,608 

986 

632 

6,330 

7,897 

Georgia .Aug 

139,769 

119,972 

73.542 

74,080 

226.250 

205,660 

38,034 

54.926 

34,038 

36,201 

8.812 

7.209 

93,620 

94,254 

July  1  to  Aug  31 

265,297 

259,303 

137,678 

139.810 

427.943 

; 423,735 

74,743 

109.529 

68.709 

73,657 

17,967 

15.078 

181.688 

190,763 

Lexington  Term Aug 

143 

108 

157 

146 

339 

288 

122 

19 

18 

16 



136 

229 

July  1  to  Aug  31 

379 

222 

299 

283 

756 

581 

1,093 

53 

36 

32 





423 

368 

Louisville  &  Nashv  Sep 

3,057,763 

2,808,921 

935,961 

926,157 

4,238,299 

3,954.647 

452,080 

424.419 

688,054 

666,090 

82,765 

77.118 

1,202,456 

1,228,344 

July  1  to  Sep  30 

8,618,598 

7,884,179 

2,826,321 

2,760,439  12,137,952  11,284.746  1,372.416  1.325.548  1.943,452  1,888.932 

262,827 

244,050 

3.535,225 

3,585,138 

Lou  Hend  &  St  L..8ep 

58,207 

45,440 

41,524 

39,256 

105.849 

88,946 

30,163 

17.776 

7,728 

6,647 

3,566 

4,679 

30,541 

28,324 

July  1  to  Sep  30 

163,013 

129,734 

112,526 

111,324 

292,253 

254,120 

75,490 

55,786 

23,297 

20,655 

10,184 

11,182 

88,480 

81,008 

Monroe Aug 

669 

449 

1,444 

1,149 

2,198 

1,662 

418 

636 

158 

97 

909 

865 

July  1  to  Aug  31 

1,204 

961 

2,448 

2,148 

3,835 

3,253 

628 

1,092 

280 

284 





1,838 

1,834 

Nash  Chatt  &  St  L.Sep 

631,549 

625,364 

244,729 

240.790 

934,409 

930,219 

160,256 

128,424 

170.473 

169,285 

34.154 

30.359 

312,083 

324,843 

July  1  to  Sep  30 

1,900,303 

1,795,861 

712.806 

711.271 

2.781,413 

2,689,129 

456.557 

350,805 

526.712 

506,179 

107.689 

103.120 

924,227 

972,143 

N  W  of  South  Caro.Sep 

9,979 

6,582 

2,264 

1.759 

12,595 

8,651 

904 

1.469 

303 

865 

2 

61 

2,799 

3,042 

July  1  to  Sep  30 

18,032 

13,333 

5,618 

4,955 

24.624 

19,189 

2,742 

5.870 

853 

3.293 

115 

179 

7,007 

6,997 

Un  Pt  &  White  PI.. Aug 

541 

325 

525 

285 

1.129 

685 

311 

640 

80 

50 

- 

469 

427 

July  1  to  Aug  31— 

950 

831 

914 

628 

1,986 

1,608 

682 

1.077 

166 

97 





911 

856 

Wash  &  Vand'mere  Sep 

1.364 

414 

750 

663 

2,270 

1,086 

851 

1.255 

228 

251 





953 

821 

July  1  to  Sep  30 

2,720 

791 

2,271 

1,628 

5.470 

2,455 

2,529 

3.098 

828 

770 



3,766 

2,166 

A  tlan tic  Nor  &  Sou July 

2.168 

1,728 

655 

617 

2,943 

2,458 

817 

792 

15 

76 

1.071 

553 

Baltimore  &  Ohio Sep 

6.021,997 

4,702.638 

1,373.779 

1,273.312 

7.767,836 

6,315,210 

<no.;<.;o 

746.999  1.250,744 

955,667 

147,392 

129.771 

2.289.837 

1,999.195 

July  1  to  Sep  30 

17.048.369  13.709.594 

4.038.367 

3,734,829  22,221,337  18,409,566  3,026,051  2,296,879  3.797.125  2,527,404 

452,021 

404.089 

6.634.449 

5,938.170 

Clcv  Term  &  Vail.  Sep 

75,299 

74.057 

16/b'j 

16.723 

108.196 

97,892 

19,070 

11,768 

14.763 

9,620 

1.615 

1,397 

40.395 

35,110 

July  1  to  Sep  30 

220,727 

206.602 

50,799 

50.549 

299.723 

273,774 

49,872 

36,784 

36.501 

26,046 

4,987 

4,499 

114,381 

105,248 

Ohio  &  Little  Kan.  Sep 

15,864 

15.519 

10,031 

10,669 

27,411 

27.376 

9,454 

4.479 

3,310 

2,629 

812 

742 

8,541 

8.720 

July  1  to  Sep  30 

44,425 

42,923 

29,312 

31.220 

78,057 

78.113 

25.903 

14.245 

9.859 

8,810 

2,511 

2,368 

25.601 

25.735 

Rav  Spen  &  Glen.. Sep 

4,215 

3,088 

3.110 

2.337 

7.812 

5.832 

1,356 

1.553 

743 

604 

248 

224 

3.644 

2,103 

July  1  to  Sep  30 

11,394 

8.504 

8.489 

6.835 

21,211 

16.546 

7.177 

5.511 

2,315 

1,692 

767 

723 

7.312 

6,096 

Sharpsville Sep 

2,541 

1,125 

192 

157 

7,106 

2.322 

1.538 

1,286 

540 

204 

25 

1 

2.964 

1.188 

■July  1  to  Sep  30 

7.801 

2,329 

679 

504 

18,088 

5.866 

3,550 

2,950 

1,520 

566 

25 

8 

9.881 

3,539 

Staten    Island   ..    .Sep 

1.658 

1,439 

21.457 

18.503 

24,095 

20.996 

2,733 

3.020 

2,725 

3,183 

420 

856 

10.546 

10,093 

July  1  to  Sep  30 

4,766 

4.213 

66.863 

58.945 

74.553 

66.223 

7.274 

9,611 

8.620 

9,859 

1.326 

2.118 

30,325 

29,482 

Staten  I  si  Rap  Tr..Sep 

37,952 

24.091 

22,300 

19.557 

62,352 

45.808 

9,345 

14.225 

5.089 

3,552 

1.385 

1.442 

24,325 

21,901 

July  1  to  Sep  30 

113,862 

84,766 

75,835 

67.409 

195.974 

159.928 

24,578 

43.056 

17.693 

13.403 

2.749 

2,722 

67.525 

66.533 

Valley  of  Virginia   -Sep 

12,893 

11,527 

7,152 

6.442 

22.323 

19.279 

3.146 

2.930 

118 

493 

440 

8.345 

8,898 

July  1  to  Sep  30 

31.543 

26,878 

20,587 

20.081 

57.561 

51,880 

14,127 

8,881 

118 

10 

1.520 

1.419 

22.984 

23.804 

Bait  Chcs  &   Allan... J'ne 

10.421 

9.261 

8,799 

11,136 

90,572 

97,657 

4,386 

5,923 

1,500 

13,147 

506 

1,747 

7.664 

53.548 

July  1  to  J'nc  30 

112,869 

106.275 

112,843 

118,870 

997.543 

1,013,372 

50.983 

61,573 

17,615 

166,895 

5.226 

15.699 

86.417 

544,384 

Bangor  &  Aroostook. Sep 

170,356 

214.386 

68.455 

59.115 

249,331 

282,475 

37.598 

50,016 

31.154 

29.714 

3.214 

2,556 

67.986 

76,519 

July  1  to  Sep  30 

462,454 

452.845 

192.566 

170,598 

694.466 

659,162 

108.522 

124.327 

84,549 

79,802 

8.636 

8.215 

186.905 

201,025 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


$ 


Aberdeen  &  Rockfish  Sep  3.691 

July  1  to  Sep  30 

Adirondack  &  St  L_._Aug  1,075 

July  1  to  Aug  3  1 2,120 

Ak  &  Barberton  Belt.  Aug  6.159 

July  1  to  Aug  31 13.885 

Alabama  &  Vicksburg  Sep  100,310 

July  1  to  Sep  30 281.336 

Alabama  Great  Sou. .Sep  241,594 

July  1  to  Sep  30 672,443 

Albany  &  Northern.. Sep  5,762 

July  1  to  Sep  30 16.616 

Albia  &  Centreville...Sep  2.301 

July  1  to  Sep  30 7.514 

Alcolu  Sep  1,720 

July  1  to  Sep  30 4.539 

Allegheny  &  Sou  Side  Aug  2,512 

July  1  to  Aug  31 5.034 

Ann  Arbor Sep  99,170 

July  1  to  Sep  30 293,281 

Antoine  Valley Sep  2,386 

July  1  to  Sep  30 6,483 

Arcadia&Betsey   Riv.Aug  1,039 

July  1  to  Aug  31 2,121 

Arizona  &  New  Mex-.Sep  25.490 

July  1  to  Sep  30 72,185 

Arizona  Southern Sep  9,598 

July  1  to  Sep  30 25,668 

Arkansas  La  &  Gulf.. Aug  9,304 

July  1  to  Aug  31 19,572 

Ashland  &  Western..  Aug  3.891 

July  1  to  Aug  31 7.589 

Ashland  Coal  &  Iron.  Sep  13.474 

July  1  to  Sep  30 29,439 

Ashl'd  Odanah  &  M_.Sep  6.873 

July  1  to  Sep  30 18,868 

Astoria  &  Colum  Ri v.Sep  36,934 

July  1  to  Sep  30 119.891 

Atch  &  East  Bridge.. Sep  2,069 

July  1  to  Sep  30 6,323 

Atch  Topeka  &  S  Fe..Sep  4.381.319 

July  1  to  Sep  30 12,590,111 

East  of  New  /Hex.. Sep  56,680 

July  1  to  Sep  30 161.809 

Gulf  Col  &  S  Fe Sep  755.835 

July  1  to  Sep  30 2,195.289 

Pecos  &  Nor  Texas.  Sep  83.989 

July  1  to  Sep  30 240.388 

Pecos  River Aug  4.036 

July  1  to  Aug  31 8.694 

S  F  Pres  &  Phoenix  Sep  64.568 

July  1  to  Sep  30 191,743 

Sou  Kan  of  Texas  ..Sep  82,929 

July  1  to  Sep  30 250,999 

Total  Company.. Aug  5,197.688 

July  1  to  Aug  31 10,213.709 

Ariz  &  California.. Sep  8.459 

July  1  to  Sep  30 21,323 

Beaum  Wharf  &  T.Sep  2.600 

July  1  to  Sep  30 8.775 

Grand  Canyon Sep  16,455 

July  1  to  Sep  30 48,925 

Texas  &  Gulf Sep  16.491 

July  1  to  Sep  30 44,226 

Atlanta  &  West  Pt  ...  Sep  67,896 

July  1  to  Sep  30 191,898 

Atl  Birm  &  Atlantic. .Sep  160,148 

July  1  to  Sep  30 480,929 

Atlanta  Terminal  Co.Aug  7.919 

July  1  to  Aug  31 15.668 

Atlantic  &  Western-. Sep  758 

July  1  to  Sep  30 2,508 

Atlantic  Coast  Line.. Sep  1,427,655 

July  1  to  Sep  30 4,226,519 

Augusta  Belt Aug  612 

July  1  to  Aug  31 1,312 

Charleston  &  W  Car  Sep  92,836 

July  1  to  Sep  30 262,918 

Col  Newb  &  Laur-.Aug  19,154 

July  1  to  Aug  31 37,486 

Conway  Coast  &  W  Sep  1.153 

July  1  to  Sep  30 4.149 

Frankfort  &  Cincin.  Sep  6.848 

July  1  to  Sep  30 21,707 

Georgia Aug  182,012 

July  1  to  Aug  31 357.462 

Lexington  Term Aug  276 

July  1  to  Aug  31 1,553 

Louisville  &  Nashv  Sep  2,508.657 

July  1  to  Sep  30 7.353.854 

Lou  Hend  &  St  L..Sep  74.871 

July  1  to  Sep  30 206.294 

Monroe   Aug  1,485 

July  1  to  Aug  31 2,748 

Nash  Chatt  &  St  L.Sep  700,939 

July  1  to  Sep  30 2,080,692 

N  W  of  South  Caro,  Sep  5,028 

July  1  to  Sep  30 12,971 

UnPt&  White  Pl_. Aug  921 

July  1  to  Aug  31 1,880 

Wash  &  Vand'mere  Sep  2,230 

July  1  to  Sep  30 7.703 

Atlantic  Nor  &  Sou. ..July  1,988 

Baltimore  &  Ohio Sep  4.804.252 

July  1  to  Sep  30 

Clev  Term  &  Vail. -Sep  77.240 

July  1  to  Sep  30 211,982 

Ohio  &  Little  Kan   Sep  22,789 

July  1  to  Sep  30 65.940 

Rav  Spen  &  Glen.. Sep  6.220 

July  1  to  Sep  30 18.217 

Sharpsville Sep  5.438 

July  1  to  Sep  30 16,053 

Staten    Island Sep  17.656 

July  1  to  Sep  30 51.319 

Staten  Isl  Rap  Tr..Sep  43.089 

July  1  to  Sep  30 121.777 

Valley  of  Virginia. .Sep  12,518 

July  1  to  Sep  30 39,919 

Bait  Ches  &  Atlan...J'ne  69.918 

July  1  to  J'ne  30 763.601 

Bangor  &  Aroostook. Sep  150.318 

July  1  to  Sep  30 418.132 


968 
1.982 

4,089 
9,629 

99.182 

284.482 

200.094 

631.257 

5.550 

17.846 

2,091 

6,631 

2,285 

5,516 

2,094 

3.466 

88,419 

312,107 


958 

1.888 

45.558 

99.883 

6.716 
19,402 


2,615 
5,204 
7,627 

21,661 
3,709 

12,452 

30,630 

97,509 

4,872 

9,487 

3.851.151 

11,029,372 

46,899 

129,057 

784.750 

2,225.956 

48.213 

124.258 

4.085 

9,317 

60,221 

178.073 

62,138 

165,796 

4,651,965 

9,008.451 


2,362 

7,575 

15.828 

41.613 

9.963 
34.521 

61.709 

200,494 

108.044 

304.673 

7.844 

15.838 

596 

1,807 

1,328,710 

3.926.566 

552 

1.006 

87.438 

234.627 

15,923 

33.605 

1,787 

5,211 

8.037 

22,529 

199,732 

402,513 

265 

454 

2,479,135 

7.282.441 

60.130 

177.149 

1,600 

3.211 

679.745 

2,003.197 

5.918 

17.706 

1,178 

2,158 

2,511 

6,676 

1,832 

3.949,615 

14,310.126  11,520.324 

59.333 

176.988 

17.318 

53,316 

4.694 

14,643 

3.043 

8,190 

18,313 
54,582 

44.196 
134.652 

12,708 

35.760 

77.036 

819.364 

169.676 

442,721 


$ 
2.175 

598 

1.140 

3,404 

6.751 

34.825 

99.888 

87.479 

241.930 

4,919 

6,426 

—48 

—1,974 

376 

—1,096 

721 

1,198 

52,770 

154,874 

486 

21 

165 

—203 

55.412 

163,989 

9,173 

30,399 

2,304 

1,459 

343 

780 

—2,564 

—475 

—3.341 

-9,599 

38.572 

123.411 

12,057 

32,938 

2,793,856 

8,439,071 

15,604 

100,104 

304,377 

736.743 

61.583 

165.090 

—764 

—1.366 

52,806 

152,969 

49.522 

139.565 

3,739.850 

6.454,424 

—89 

20 

562 

1.691 

—1,131 

4,787 

9.951 

16.191 

20.768 

64.078 

56,335 

113.802 

—5.408 

—10.869 

869 

1.923 

745.473 

1,604,213 

32 

—192 

38.258 

73,753 

3.253 

4,843 

312 

2,258 

1,501 

3.063 

44.238 

70.481 

62 

—796 

1.729.642 

4.784,097 

30.977 

85.959 

712 

1,087 

233,470 

700,720 

7,566 

11,653 

208 

105 

39 

—2,232 

954 
2,963,583 
7.911,210 

30,956 

87.740 

4.622 

12,116 

1,592 

2,994 

1.668 

2.034 

6.438 

23,234 

19.262 

74,197 

9.805 
17.642 

20.654 
233,942 

99,013 
276.334 


S 


$ 


Year 


Year 


592 

850 

3,608 

7,330 

18.186 

58,823 

86,572 

253,335 

3.289 

2,966 

208 
192 

1.083 

4.227 

—159 

277 

43,521 

138.090 


—73 
—243 
32,088 
148,075 
15.697 
49,304 


1,115 
2,111 

116 
3.298 

—323 
—2.242 

31.669 

108.282 

8.452 

32,438 

2,524,346 

7.197,817 

36,004 

125,867 

370,293 

856.616 

47,525 

133.276 

—816 

—2,932 

39,458 

130.769 

32,598 

65.073 

2,827,345 

5.456,259 


597 

1,649 

—5,246 

—9,603 

8,153 

27,444 

23,678 

38,211 

46,314 

130,574 

—5.367 

—11.089 

132 

281 

573,889 

1,293.946 

—253 
—362 

24.244 

62,771 

4,763 

4,325 

—83 

1,821 

1,864 

9,376 

5,928 

21,222 

22 

126 

1,475,512 

4,002,304 

28.816 

76.970 

62 

41 

250,473 

685,931 

2,733 

1,482 

—492 

—550 

—1,425 

—4,220 

626 

2,365,594 

6,889,242 

38,558 

96.786 

10.058 

24.797 

1,137 

1.902 

—721 

—2.323 

2.682 

11.641 

1,611 

25,275 

6,570 

16.119 

20.620 

194.008 

112.798 

216.441 


2,372 
6,654 


351 
1,069 
1,171 
5,637 


—301 
-1,289 


—564 
—1,495 

—106 
—1,273 


15,227 
52,142 


44,540 
44,540 


5,583 
14,338 


8,096 
8,096 


1,883 
6,504 


952 
3,462 


1,554 
5,490 


—620 
-938 


1,337 
4,020 


1.401 
3.727 


-35 
-78 


255 
612 


28.613 

93,483 

713 

2,0i6 


6,381 
14,011 


21,008 

65,062 

762 

2,001 


6.530 
16.632 


—7.654       —7,582 
-14,690     —18,947 


478 
1.204 


—377 
-1.246 


532 
1.207 


—1,019 
-1,581 


101.194 
296,855 


95.514 
280.659 


—42.108 
—147.802 


—37.681 
—112.470 


5,623 
19,180 
27.777 
82,935 


5.288 
17.165 
24,886 
71,719 


3.102 
10.883 
18.308 
56.196 


2.693 

8.367 

14.441 

46.473 


180 


40 

80 

250 

500 

4,750 

12,750 

11,236 

33,708 

300 

909 

230 

690 

51 

155 

37 

75 

12,330 

36,991 


95 

190 

875 

2,625 


401 

803 

100 

200 

700 

2,100 

85 

257 

2,300 

6,900 

653 

1,917 

266,579 

745.274 

3,480 

10.442 

32,648 

96,268 

1,368 

3,764 

186 

373 

89 

89 

1.772 

4,874 

276,732 

555,144 


110 

332 

1,083 

3,251 

383 

1,149 

3,836 

11,508 

8.000 

24.000 

2,293 

4.587 

17 

51 

95.500 

281,000 

69 

138 

4,475 

13,425 

780 

1,560 

100 

300 

235 

705 

1,768 

3,567 

11 

23 

124,610 

373,830 

2,500 

7,500 

82 

164 

20,500 

61.500 

300 

900 

32 

64 

75 

225 

96 

182.583 

542.617 

3.403 

10,209 

902 

2,706 

615 

1.847 

75 

225 

1,200 

3.600 

3.000 

9.000 

780 

2.340 

3,752 

18,750 

1,500 

4,500 


25 

51 

275 

550 

3.600 

10.800 

11.489 

34,348 

289 

839 

230 

690 

51 

155 

38 

76 

11,368 

34,106 


93 

186 

875 

2,625 


78 

156 

800 

2,400 

85 

257 

2,235 

6,706 

278 

1,547 

265,113 

797,296 

3,307 

9,922 

32,429 

97,288 

2,011 

6,033 

246 

492 


2,235 

6,706 

306,319 

612,640 


119 
376 


351 

1,053 

3,629 

10,889 

6,000 

18,000 

2,015 

4.030 

17 

51 

90,000 

270,000 

75 

150 

4,100 

12,300 

780 

1,560 

80 

240 

235 

705 

1,625 

3.250 

14 

29 

119,832 

359,497 

2,500 

7,500 

86 

173 

20,000 

60.000 

300 

900 

27 

55 

100 

300 

163.778 

496.623 

3.358 

10,075 

874 

2,623 

614 

1,842 

75 

225 

1,000 

3,400 

3.000 

8.000 

750 

2,251 

1,378 

16,376 

1,500 

4.500 


FINAL  NET 

Current      Previous 

Year  Year 

$  $ 

1.994        


MILES 

end  of  Month 
This  Last 
Year    Year 


558 

1,060 

3.154 

6,251 

30,075 

87.138 

75.942 

206.933 

4.619 

5.517 

—278 

—2,664 

324 

-940 

683 

1,123 

46,023 

132,221 

486 

21 

70 

—393 

54.537 

161,364 

9,173 

30,399 

1,902 

656 

243 

580 

-3,264 

—2,575 

—3,427 

—9.856 

37,826 

122,001 

11,404 

31,021 

2,527,277 

7.693,796 

12.123 

89,662 

271,728 
640,475 
60.214 
161.325 
—951 
—1.739 
52,717 
152,879 
47,750 
134,690 
3,463.114 
5,899,278 
—89 
20 
451 
1,359 
—2,215 
1.536 
9.568 
15.041 
16.897 
52,491 
48,335 
89,802 
—7,702 
-15,456 
852 
1,872 
649.973 
1,323.213 
—36 
—330 
33,783 
60.328 
2,473 
3.283 
212 
1,958 
1.266 
2,358 
42,470 
66,914 
51 
—819 
1.597,377 
4,395,577 
28,956 
79.664 
630 
923 
212,592 
637,596 
7,266 
10,753 
176 
41 
—35 
—2,457 
858 
2,736.891 
7.220.790 
27.552 
77.531 
3.720 
9.410 
976 
1.146 
1.593 
1.809 
8.341 
30.518 
34.571 
121.393 
9.024 
15.302 

16,901 
215.191 

97.513 
271.834 


567 

798 

3.333 

6,780 

14.022 

46,528 

74.975 

217.713 

3.000 

2,127 

—21 

-437 

1,031 

4.072 

—198 

201 

40,259 

112,080 


—166 
—429 
31,213 
145,450 
15,697 
49,304 


1.037 
1,955 


—408 

—2,499 

28,813 

100.638 

8.174 

30,890 

2,259.233 

6.400,520 

32,696 

115,944 

337.864 

759.328 

45,514 

127,242 

—1.063 

—3.425 

39.458 

130.769 

30,362 

58.366 

2,521,022 

4,843,617 


478 

1.273 

—5.246 

—9,603 

7.802 

26.391 

20,304 

27,935 

40,314 

112.574 

—7,382 

-15,119 

115 

230 

483.889 

1,023.946 

—329 

—513 

20,144 

50,471 

3.983 

2,765 

—163 

1,581 

1,629 

8.671 

4,303 

17.972 

8 
97 

1.348.097 

3.623.859 

26,849 

70,677 

—24 

—131 

229,454 

624,350 

2,433 

582 

—520 

-606 

—1,525 

—4,520 

826 

2,164,134 

6,280,147 

35.199 

86,710 

9,184 

22,174 

523 

60 

—796 

—2,548 

4,376 

16.608 

13.053 

63.748 

5,820 

13,868 

19.241 

177,631 

11.298 

211,941 


49 
3 

23 
142 
309 

35 

24 

29 
5 

300 

6 

21 

108 
20 
61 
22 
22 
33 

122 


49 
3 

23 
14Z 
30S 

35 

24, 

29 

5 

300 

21 

108 

20 

22 

22 

30 

122 


0.35  0.35 

7.458  7.459 

227  227 

1,518  1.518 

152  152 

54  54 

257  257 

124  125 

9,790  9,803 

106  ---- 


2 

66 

96 

92 

640 


2 

66 

76 

92 

642 


9  9 

4,477   4,406 

3  3 


340 
75 
32 
40 

307 
3 


339 
75 
32 
40 

307 
3 


4.398  4,383 

199  199 

10  10 

1,230  1,230 

71  71 

13  13 


39 
17 


39 
17 


4,193   3.992 
92        92 


74 
32 
17 
12 
10 
62 
87 
514 


74 
32 
17 
12 
10 
62 
87 
514 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


4  RAILWAY   EARNINGS  Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINOS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC        TRANSPORT  AT'N 
NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThls  Year  Last  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 

$S$SSSS$$$SS$  S 

Bearden  &  Ouach  Riv  Sep  616  1,282         1,395  1,282  72  539  108  49     276  207 

July  1  to  Sep  30 1,752  3,006        -        3.993  3,006  245  1,197  484  385     694  483 

Beaumont*  Gt  Nor_.Sep  5,816  5.561  819             621  6.852  6,378  2,262  1,439  647  644  103           82  1,390  1,622 

July  1  to  Sep  30 16,103  13.346  2,417          2.137  19,121  16,068  6,162  3.170  1,930  2,299  378         428  4,304  5,099 

Beaumont  &  Sara  Tr.  Sep  2.186  832         2,311  832  747  482  2       10           125  514  642 

July  I  to  Sep  30 6,063  3,007        6,438  3,007  2,028  1,541  123       35          375  1,373  1.587 

Beaver  Penrose&Nor.Sep  108         130         273  309  110       50     664         

July  1  to  Sep  30 603         432         1,105  639  379       170     2,070         

Bedford  Stone Sep  4.533  5.211         4,533  5,211  323  335  233  314     — 308  346 

July  1  to  Sep  30 14.260  15,023        14.260  15,023  973  941  742  766     —  931  1.046 

BelllnghB  &BrCol..Sep  13.507  9,562  6,188           4,790  22.651  16,592  4,327  2,602  3.990  3.201  170          100  7,008  4.759 

July  1  to  Sep  30 39,216  27.878  20,433         15.636  67,367  49,677  12,855  7,023  11,062  9,018  515          456  19,350  13,839 

Belt  Ry  of  Chicago. ..Sep  191,554  164.293  14,915  7,990  26.675  10,609          522     63.347  57.709 

July  1  to  Sep  30 562,549  472,809  38,071  30,126  71.777  45,309       1,676     188.243  166.360 

Bennetts v  &  Cheraw.Aug  2,792  2,159  1,084             747  4.078  2,963  578  596  499  121  198          257  1,406  1,444 

July  1  to  Aug  31 5.512  3,826  2,043          1,921  7,959  5,805  1.157  1,303  596  355  416         389  2,861  2,868 

Bessemer*  LErie_.. Sep  854,489  634.444  39,841         37.108  901.651  676,715  66,521  67,051  113.369  107,730  8.358       6.190  186,965  160,075 

July  1  to  Sep  30 2,539.271  1.936.246  123.822       109,700  2,685,271  2,062,374  197,979  173.983  341,044  306,966  22,671      16,058  549,052  484,531 

BlgFalls Sep  359  256  28               26  413  282  164  247  40 188  292 

July  1  to  Sep  30 1,552  854  89               69  1,716  998  649  489  126  95     --  739  726 

Big  Sandy  &  Cumb..  Sep  4,039  3.098  273              328  4,375  3.427  999  627  364  435     - 1.004  1.084 

July  1  to  Sep  30 11,377  9.979  920             998  12,403  10,977  2,650  1.712  1,013  1,745     3.188  2,861 

Birmingham  &  Atlan.Aug  608  835  621             651  1.479  1.649  291  375  7  95  139          163  834  926 

July  1  to  Aug  31 1.373  1.451  1,226          1,468  3.037  3.242  602  678  33  164  242          333  1,651  1,885 

Birmingham  South... Sep  54.354  48,592  1.935          3.742  68,196  70,685  11,733  15,237  21,966  15,728         205     23,628  22,625 

July  1  to  Sep  30 139,228  139.058  6,295         11.672  174,655  201,743  21,702  37.871  42,161  41,267         559     59,705  67,698 

Blaney&  Southern... Sep  221  645  34               40  256  685  17  27  422         

July  1  to  Sep  30 714  1,671  123             140  837  1,811  44  131  --  1,045        

Bly  Leachv  &  Ark  So.Aug  3,426  2,987        3.873  3.194  403  404  246  295  100          274  1,134  977 

July  1  to  Aug  31 6.816  6,405        7,692  6,853  1.000  1,101  604  549  200          374  2,124  1,778 

Bodcaw   Valley. Sep  2,310  3.029         2,310  3.029  1,020  1,289  149  217     .- 403  686 

July  1  to  Sep  30 8.327  8,449        -- 8,327  8.449  3.233  3,535  252  447     1,622  2,127 

Boston  &  Maine Sep  2,118.466  1.936,393  1.594.288    1.458.399  3,983.947  3,648,190  582,039  555,453  424,808  366,508  46,930     46,284  1,692,391  1,619,618 

July  1  to  Sep  30 6,152,399  5.375,548  4,694,377    4,304,330  11,658.848  10.442,704  1,554,312  1,429,692  1,236.822  1,044,899  131,063    128,842  4,499,166  4,387,274 

Maine  Central Sep  450.807  420,186  330.905       324,607  828.412  791,668  141.309  151.333  97,654  93,947  7,826       7.789  253,429  247,052 

July  1  to  Sep  30 1,293,555  1,149.186  1,035.506    1,018.525  2,470.016  2,311.217  382,292  409,215  300,661  264,238  23,918     23.866  743,770  744,648 

StJohnsb&  LCh_.Sep  17.054  19.730  12,946         13,316  32,410  35,637  10,379  11,232  284  280  299          246  15,130  15.447 

July  1  to  Sep  30 49,722  50.946  41,283        38,906  99.781  97,700  32,059  24,759  677  740  727          678  40,958  41,614 

Somerset Sep  15.829  9,656  12.543         11,663  29,629  22,664  4,618  7,379  3,211  3,194  89          159  12,691  7.880 

July  1  to  Sep  30 48,259  29,908  34,311         33.639  86.405  67,093  19,398  23,493  11,368  10,909  421          533  31,811  25,279 

Sullivan  County. ..Sep  26.979  17,404  19,097        18.071  47.894  37,440  5,402  6,245  3,838  5,156  171          167  14,304  13,357 

July  1  to  Sep  30 66,546  50,458  51,627        48,886  123.841  105,204  17.927  15,048  14.646  11,407  441          443  39,862  34,757 

Vermont  Valley Sep  22.966  16,252  18,603         17.710  43,769  35,931  4,403  6,265  2,936  4,572  138          209  13,602  11,623 

July  1  to  Sep  30 60,184  46,818  49.704         46,737  116,326  98,769  13.941  18.060  11,723  10.483  370          482  37,274  31,197 

Washington  Co... .Sep  21,567  24.437  21,255        21,923  46,080  49.647  11,207  11,996  4,009  3.625  488         329  12.930  13,126 

July  1  to  Sep  30 68,214  69,602  60,957        57.838  138.983  137.564  29,579  36.962  11,143  14,985  1,129       1,257  39,501  40.458 

York  Harb  &  Beach  Sep  1,824  1.389  3.483           3,261  5,513  4,824  1.926  545  18  27  2,149  2,210 

July  1  to  Sep  30 4,535  4,637  14,963         13.431  20.091  18,614  5,352  3.620  —  44  45  6,851  7,145 

BoyneCGayld&  Alp  Sep  18.667  12,953  1,553           1.523  22,074  15.968  2,848  2,610  4.154  3.436  279          151  5.031  4,016 

July  1  to  Sep  30 49,854  39,172  4,799          4,792  62.617  47,772  9,077  8,055  12,944  9,112  544          332  14,776  12,435 

Bridgeton&SacoRiv.Sep  1,753  2,155  2.073           2,138  4,389  4,786  547  1,040  253  386     1,712  1,897 

July  1  to  Sep  30 6.209  6,422  7.402          7,534  15,352  15,933  1.903  2,628  707  724     5,358  5,766 

Brimstone  R&  Canal.  Sep  9,497  7,028         9,497  9,042  251  694  1,407  1.484  647          457  1,130  1,127 

July  1  to  Sep  30 23,468  23.880        -        23.468  30,050  1,109  2,185  4,397  4.844  1,979       1,346  3,292  4,019 

Brinson  Railway Sep  7,490  1,622  4,191           1.179  11.992  2,776  1,562  294  985  1,032  318            83  3,138  996 

July  1  to  Sep  30 17,560  4,424  9,005          3,882  27.498  8,233  3.432  1,067  2,972  3,050  564          426  7,200  3,384 

Brookings  &  P  Orch    Aug  354  354  90 180         

July  1  to  Aug  31 618  ---- 618  137  — -  360        

Brooksville Aug  564  667  361              264  925  932  545  417  143  5     375  287 

July  1  to  Aug  31 1,750  2,193  977          1,147  2,727  3.341  1,349  1,442  441  214     964  1,028 

Brownst&  Mid' town.  Sep  17  40  84               87  1.478  1,346  54  682  118  295     712  740 

July  1  to  Sep  30 84  99  243             245  4.398  4.270  569  1,581  381  1.222     1,846  2,134 

Bucksport  &  Elk  Riv. Aug  2.183  3,182        2,183  3,182  268  274  50  67     333  376 

July  1  to  Aug  31 4,306  4,959        4,306  4,959  520  492  50  67     658  786 

Buffalo  &  Susq Sep  207,486  171,996  23.230        20,044  236.879  197.826  39.574  37.358  53,332  40,814  2,245       2,890  76,957  64,868 

July  1  to  Sep  30 569,060  468,505  75,210         62,950  663,673  549.559  116,169  104,464  153,148  113,866  5,973       8,544  218,488  181.829 

Buff  Attica  &  Arcade.  Sep  1,836  2,336  869           1.408  2,961  4,136  1,338  1,368  103  238  111            40  1,221  1,062 

July  1  to  Sep  30 5,880  6.407  2,342          3,201  9,172  10.726  3,997  4,693  568  1,191  184          146  3,277  3,753 

Buff  Cr'k  &  Gauley.. Sep  1,359  1.079  241             265  1,620  1.381  244  368  80  535     692  733 

July  1  to  Sep  30 3.766  3,403  639             673  4,441  4.176  646  996  282  1,818     2,073  2,116 

Buff  Roch  &  Pitts. ..Sep  673,933  510,898  95,458        87,111  819,519  626.938  112.566  115,730  155,390  144,833  9,324       9,128  203,568  183,010 

July  1  to  Sep  30 1.981,354  1,523,586  306.743       276,416  2,431.313  1.897.033  304.952  300.188  469,104  468,215  27,201     26,338  597,235  540,374 

Burrs  FyBrown&Ches  Sep  2,489  3,586  200              205  2,742  3,845  950  158  368  277  36            25  691  612 

July  1  to  Sep  30 6,936  12,567  658              644  7,779  13,346  2,116  604  867  809  121            59  1.891  1,693 

Butler  County Sep  4,801  3,919  190              212  4,992  4,194  2,745  377  1,954  342     1,465  881 

.      July  1  to  Sep  30 14,651  12,459  646             556  15,433  13,135  5,872  1,683  4,564  1,861     -     3,937  2,939 

Butte  Anacon  &  Pac.Sep  84,402  89,507  8,682         11,401  98.474  109,775  9,194  10,492  20,424  19,149  496         480  37,869  40.014 

July  l  to  Sep  30 255,011  291.460  37,261         33.667  308,514  347,991  33,963  34,449  58.692  54.459  1,358       1,350  114.634  134,277 

ButteCounty Sep  19,237  41,954  2,753          2,919  22,870  18,334  1,835  1,481  1,571  2,146  85           80  4,940  4,696 

July  1  to  Sep  30 60,204  45,948  9,621           9,098  72,213  56,246  6,510  4.490  3,981  6,620  251          969  15,948  12.521 

Cache  Valley Sep  462  861  11                35  503  927  - - 

July  1  to  Sep  30 662  1,042  56              133  809  1,265       - 

Caldwell  &  Northern. Sep  3,044  2,078  790              351  3,956  2,593  1,211  1,672  672  630  39            53  1.456  1.270 

July  1  to  Sep  30 8,501  5,817  2.841          1.066  11.725  7.596  3,963  3,118  2,520  2,414  118          165  4.540  3.606 

Calumet  &  S  E Sep 11,416  15.426  701  1.358  1,349  2,030  53  20  6.712  6,067 

July  1  to  Sep  30 37.783  40,785  1,712  4,235  5.335  5,254  165  66  20,067  18,199 

Calum  Ham  &  S  E...Sep 4,314  2,796  565  320  1,203  1,153     1.131  918 

July  1  to  Sep  30 10,260  8,061  1,582  792  3,628  2,888     1  3,127  2,692 

Calumet  Western Sep  278  496  1.108  282       

July  1  to  Sep  30- 2.100  1,872  2,719  1,036  - 

Canadian  Pac  Lines  in  I    S 

Abbottsford&  N  E.Sep  2,278  2,471  286             321  2,636  2,897  941  851  74  19     756  697 

July  1  to  Sep  30 6,266  6.525  911             948  7,420  7,818  2,535  2,496  113  137     ---  1.986  2,136 

DuluthSoSh&  Aii.Sep  196.105  134.141  99,695        89,304  310,502  237,717  46,341  41,486  28,984  26,883  8.083     10,160  100,962  83,294 

I  to  Sep  30 566.134  367,515  293.651       276,295  904,176  686,381  159,356  126,850  82.732  75,010  26,453     28,952  300.610  239.993 

Internal  Ry  of  Me. .Aug  24,687  26,999  18,373         18,226  50,996  51,310  21,746  12,178  4.938  5.422  3.624       4.230  24.118  23.433 

July  1  to  Aug  31 51.643  52,662  34,740        33.666  101,730  98.872  48.215  22,610  13.566  12,431  7,952       7.038  48.979  35,012 

Mineral  Range Sep  67,492  65.937  4.867           5,007  74,965  72,675  13,786  12.550  11,405  9.882  1,142          828  31,880  32.526 

July  1  to  Sep  30 202,970  198.176  13,800         15,496  224.931  218,882  42,451  39.921  34.119  30,178  2,716       2.876  98,048  95.388 

Minn  St  P&  SS  M.Aug  711,465  561.653  377,174       287,305  1,156,906  919,389  136,537  118,515  111,562  106.696  19.681      16,731  324,907  316,352 

July  1  to  Aug  31 1,407,577  1,137,913  714,491       578,108  2,261,089  1.849.141  284.874  244,414  250.898  213.901  34.809     35.513  641.392  597.215 

Newpt  &  Richford.Aug  9,150  6,480  6.626          6,675  16,393  13.689  9,638  7,233  1,143  1,174     10,512  7,212 

July  1  to  Aug  31 18,176  14,009  12,352         12,098  31,605  27,488  19.878  11,269  2,454  2,400     19.629  14,814 

Wisconsin  Central. Aug  517.840  449.831  166.081       181.159  723.128  669,471  77,390  80,573  86,357  68.884  25,376     23.837  222.424  209,627 

July  1  to  Aug  31 1,018.742  896.386  337,091       347,807  1,435,563  1,321,121  164,430  161,376  159,162  141.824  48,847     48,126  449.761  418.476 

Carolina  &NW. Sep  19,790  17,677  7,777          6,309  28,835  25,682  4,885  3.133  2,656  2,101  693          311  8.904  7.892 

July  l  to  Sep  30 53,576  44,003  28,074        22,567  85.820  72,252  14,862  10,981  7,536  5,157  1,892       1,208  26,106  25.947 

Carolina  &  Western.. Sep  596  784               36        678  937  198  154  40  13     -  144  140 

July  i  to  Sep  30 1,868  2,544             129        2,082  2,919  531  573  164  123     v-  356  742 

Caro  Clinch  &  Ohio... Sep  73,429  10.368  13.041          4,046  88.979  15.215  11.288  2,191  12,675  2,979  4,301          202  20.569  4.694 

July  l  to  Sep  30 173.032  29.556  39.503         12,134  219,033  44.252  32,016  6,339  37.009  9.220  11,051          584  47.385  15.140 

Central  Indiana Sep  14.721  12.117  2.154          1,923  17.623  14.607  4,503  4.355  3.836  4.017  604          562  6.243  6.195 

July  1  to  Sep  30.--  41.639  31,733  6,718          6.283  50,427  39,784  13.834  13.632  11.213  11.276  1,766       1.670  19.027  18.136 

Central  New  England. Sep  201.586  167.330  36.620        36,100  248.990  214.196  37,486  36,465  21.777  21.919  2,020       1,428  69,283  64.123 

July  l  to  Sep  30 567.979  403,642  104,771       102,171  705.193  538.569  126,312  112,079  60.874  63.581  4.434       4.134  204.620  177.877 

Central  of  Georgia. ..Sep  732.824  709.214  237,267       224,607  1,064,952  1.014.607  138.019  123,896  145,249  173,977  31,087     25.682  294,116  308.916 

July  1  to  Sep  30 1,791.770  1,756,092  788.385       783.177  2,805.635  2.758.162  425,199  371,775  457.245  525,263  90.656     77.687  831.719  892.332 

Louisv  &  Wadley..Aug  922  906  411           117  1,414  1.483  254  236  51  104  15           18  546  739 

July  l  to  Aug  31 };,]>  1,582  881           1.93  2.581  2.877  559  591  157  175  31           37  1.118  1.354 

Wadley  Southern. .Sep  7,340  4.307  2,463            .307  10,441  7,449  2,114  2,251  1.096  1.584  253          238  1.097  4,689 

July  1  to  Sep  30 13,420  9.918  7,552           7.428  23.231  19.548  6.220  7.089  2.701  .'■',.■100  755          714  8.380  9.351 

Wrighisv  &Tenn..sep  26.648  18.289  9,264          8,618  37.178  28.020  2,135  3.232  3.000  2.783  465          510  8.100  8.002 

July  i  to  Sep  30 42,926  31,138  25.688         26.196  72,424  60,723  9,480  8,103  8.869  7,999  1,474       1.722  20.666  21,959 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

% 

Bearden  &  Ouach  Riv  Sep  688 

July  1  to  Sep  30 2.107 

Beaumont  &  Gt  Nor.. Sep  5,139 

July  1  to  Sep  30 14,766 

Beaumont  &  Sara  Tr.Sep  1,424 

July  1  to  Sep  30 4,011 

Beaver  Penrose&Nor.Sep  1,262 

July  1  to  Sep  30 3,597 

Bedford  Stone. Sep  1,766 

July  1  to  Sep  30 5.348 

Bellingh  B  &  Br  Col. .Sep  16,750 

July  1  to  Sep  30 47.659 

Belt  Ry  of  Chicago... Sep  111,744 

July  1  to  Sep  30 318,144 

Bennettsv  &  Cheraw.Aug  2,907 

July  1  to  Aug  31 5,487 

Bessemer  &  L  Erie... Sep  381,898 

July  1  to  Sep  30 1,130,684 

BigFalls Sep  393 

July  1  to  Sep  30 1.516 

Big  Sandy  &  Cumb.-Sep  2.517 

July  1  to  Sep  30 7.260 

Birmingham  &  Atlan. Aug  1.629 

July  1  to  Aug  31 3.305 

Birmingham  South Sep  59.536 

July  1  to  Sep  30 130.996 

Blaney  &  Southern... Sep  528 

July  1  to  Sep  30 1,312 

BIy  Leach  v  &  Ark  So  Aug  2,221 

July  1  to  Aug  31 4,639 

Bodcaw  Valley Sep  1,702 

July  1  to  Sep  30 5,509 

Boston  &Maine .Sep  2,830,542 

July  1  to  Sep  30 7.662,406 

Maine  Central Sep  520.041 

July  1  to  Sep  30 1,509,281 

St  Johnsb  &  L  Ch. .  Sep  26,644 

July  1  to  Sep  30 76,318 

Somerset Sep  21.305 

July  1  to  Sep  30 64.765 

Sullivan  County. ..Sep  24501 

July  1  to  Sep  30 74.027 

Vermont  Valley Sep  21,511 

July  1  to  Sep  30 64.062 

Washington  Co Sep  29,558 

July  1  to  Sep  30 83.872 

York  Harb  &  Beach  Sep  4,106 

July  1  to  Sep  30 12,267 

BoyneCGayl'd  &  Alp  Sep  13.186 

July  1  to  Sep  30 39,965 

Bridgeton  &  Saco  Riv. Sep  2,651 

July  1  to  Sep  30 8,419 

Brimstone  R  &  Canal. Sep  3,558 

July  1  to  Sep  30 11,323 

Brinson  Railway Sep  6,594 

July  1  to  Sep  30 15,679 

Brookings  &  P  Orch  .Aug  330 

July  1  to  Aug  31 558 

Brooksville Aug  1.106 

July  1  to  Aug  31 3.714 

Browns    &  Mid' town.  Sep  911 

July  1  to  Sep  30 2,876 

Bucksport  &  Elk  Riv  Aug  652 

July  1  to  Aug  31 1.230 

Buffalo  &  Susq Sep  180.255 

July  1  to  Sep  30 516.821 

Buff  Attica  &  Arcade   Sep  2,951 

July  1  to  Sep  30 8,574 

Buff  Crk  &  Gauley-.Sep  1242 

July  1  to  Sep  30 3,623 

Buff  Roch  &  Pitts.. .Sep  493.567 

July  1  to  Sep  30 1,436.039 

Burrs  FyBrown&Ches  Sep  2,425 

July  1  to  Sep  30--..  6,115 

Butler  County Sep  6,442 

July  1  to  Sep  30 15,453 

Butte  Anacon  &   Pac   Sep  72,482 

July  1  to  Sep  30 216,554 

Butte  County Sep  10,105 

July  1  to  Sep  30 31,762 

Cache  Valley.. Sep  920 

July  1  to  Sep  30 2,134 

Caldwell  &  Northern   Sep  3804 

July  1  to  Sep  30 12,181 

Calumet  &  S  E. Sep  9,262 

July  1  to  Sep  30 28,713 

Calum  Ham  &  S  E...Sep  3.085 

July  1  to  Sep  30 8.851 

Calumet  Western Sep  1.108 

July  1  to  Sep  30 2,719 

Canadian  Pac  Lines  in  US 

Abbottsford  &  N  E.Sep  1,890 

July  1  to  Sep  30 4,988 

Duluth  SoSh&  Atl.Sep  190.159 

July  1  to  Sep  30 591.293 

Internat  Ry  of  Me.-Aug  57.154 

July  1  to  Aug  31 124,481 

Mineral  Range Sep  59397 

July  1  to  Sep  30 182,640 

Minn  St  P  &  S  S  M.Aug  611,056 

July  1  to  Aug  31 1,250.373 

Newp't  &  Richford.Aug  21,294 

July  1  to  Aug  31 41,962 

Wisconsin  Central  .Aug  427,958 

July  1  to  Aug  31 857.445 

Carolina*  NW Sep  18.963 

July  1  to  Sep  30 56,061 

Carolina  &  Western.. Sep  531 

July  1  to  Sep  30 1,495 

Caro  Clinch  &  Ohio... Sep  54.374 

July  1  to  Sep  30 143.155 

Central  Indiana Sep  16.323 

July  1  to  Sep  30 49,174 

Central  New  England   Sep  133.160 

July  1  to  Sep  30 406.065 

Central  of  Georgia. .  .Sep  652.242 

July  1  to  Sep  30 1,920.799 

Louisv  &  Wadley..Aug  1.032 

July  1  to  Aug  31 2.134 

Wadley   Southern.. Sep  7.339 

July  1  to  Sep  30 19.551 

Wrights v  &  Tenn.. Sep  15.258 

July  1  to  Sep  30 44.982 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


% 

1,021 
2,742 
4,172 
12,059 
1.249 
3.504 


1.900 
5.482 

12,118 

35,304 

82,179 

260,676 

2,674 

5,352 

347,202 

1,000,646 

541 

1,406 

2,372 

6.950 

1.957 

3.914 

55.673 

153,697 

1,020 

3,380 

2,330 

4.446 

2,297 

6,417 

2,667,058 

7,209,095 

522,458 

1,505.282 

27,795 

69.685 

19.469 

62,034 

25,439 

62,525 

23,221 

61,089 

30,131 

96,068 

2,791 

10,825 

11,143 

32.697 

3,486 

9,588 

3,900 

12,786 

2,838 

8,563 


838 

2,997 

1,744 

5,017 

719 

1,346 

153,193  ' 

429,189 

2,915 

10,281 

1,942 

5.913 

465.590 

1.374.466 

1,418 

4,202 

2.371 
9.551 

72.267 
230,756 

10,006 

29,469 
1,295 
3,392 
3,882 

10.077 
9.677 

28,407 

2,561 

7,114 

282 

1.036 

1.690 

5.127 

167.468 

493.749 

47.721 

82.140 

56.931 

173.867 

580.124 

1.133.845 

15.619 

28.484 

401.004 

806.438 

14.901 

47.403 

456 

1,882 

12,749 

40.670 

16.202 

47.966 

126.172 

364.988 

669.651 

1,978.069 

1.234 

2,431 

9,076 

21,823 

15.976 

44.106 


% 

706 
1,886 
1,712 
4.354 

886 
2,427 

—989 
—2,492 

2,766 

8,911 

5,901 

19,708 

79,809 

244,405 

1,170 

2,471 

519,753 

1,554,586 

19 
200 
1,857 
5,142 
—150 
—267 
8.660 
43.659 
—271 
-474 

1.651 
3.052 

607 

2,818 

1,153.405 

3.996,441 

308,371 

960,735 

5,766 

23,463 

8,324 

21,640 

23,393 

49,814 

22,258 

52,263 

16,521 

55,111 

1,406 

7.823 

8.887 

22.651 

1,737 

6,933 

5,939 

12.145 

5.398 

11,818 

24 

60 

—180 

986 

566 

1,522 

1,531 

3,075 

56.624 

146.851 

10 

598 

378 

818 

325,952 

995,273 

317 

1,664 

—1.450 

—19 

25.991 

91.959 

12.765 

40.451 

—417 

—1.325 

152 

—455 

2,153 

9,070 

1.228 

1.408 

—380 

—619 

746 

2,431 

120,342 

312,882 

—6.158 

—22,751 

15,567 

42,291 

545.850 

1,010.715 

—4,901 

—10,357 

295.170 

578.118 

9.871 

29.759 

146 

586 

34.605 

75.877 

1,299 

1.253 

115.830 

299.128 

412.709 

884,836 

381 

447 

3,102 

3,680 

21,919 

27.441 


Year 
S 


Year 
% 


FINAL  NET 

Current      Previous 


260 
264 

2,205 
4,099 
—416 
—496 


3,310 
9,540 

4,473 
14.372 

82,113 
212,132 

288 

453 

329,513 

1,061,728 

—258 

—407 

1,054 

4.026 

—307 

—672 

15.012 

48.045 

—335 

—1.568 

863 

2,407 

731 

2,032 

981,132 

3.233,609 

269,209 

805,934 

7,841 

28,015 

3,234 

5,059 

12,000 

42,679 

12,709 

37,680 

19,515 

41,495 

2,032 

7,788 

4.825 

15.075 

1.299 

6.344 

5.142 

17.263 

—61 

—330 


93 

344 

—397 

—746 

2,462 

3.613 

44.633 

120.369 

1,220 

445 

—560 

—1,736 

161,347 

522,566 

2,427 

9,143 

1,823 

3,584 

37,507 

117,234 

8,327 

26,777 

—368 

—2,127 

—1,289 

—2,481 

5.748 

12,378 

234 

946 

214 

835 

1,206 

2.691 

70,248 

192.631 

3.589 

16.732 

15.743 
45.014 
339.265 
715.295 
—1.930 
—996 
268.466 
514,682 

10.780 

24.849 

481 

1.036 

2.466 

3.581 

—1.595 

-8.181 

88.023 

173.581 

344.956 

730,092 

248 

445 

—1.626 

—2,274 

12.044 

16.616 


47.264 

171.967 

22,109 

74,074 


50,469 

164,074 

18,286 

60,305 


2,606 
37,907 

2,910 
19,120 


8,113 
36,759 

2,832 
12,485 


10 
194 


1.560 
5,442 


1,344 
4,248 


-257 


-73 
9 


359 
420 


-149 
—400 


-133 
—225 


7,370 
21,355 


47.197 
87.536 


6.738 
12,715 


6,840 
21,737 


32,299 
62,327 


8.492 
16,105 


2,045 
5,199 


28,046 
50,655 


1,459 
1.547 


2.127 
7.948 


16,003 
33,273 


1,804 
2,739 


7,015 
24,250 


91 
283 


5,285 
18.363 


101 
199 


5.800 
20.195 


91 
283 


4.398 
15.747 


101 
199 


40 

120 

100 

300 

12 

36 


312 

938 

1,060 

3,180 

5,000 

15.000 

60 

120 

5.000 

15.000 

23 

71 

85 

255 

167 

335 

1.600 

4,800 


50 

100 

17 

53 

175,073 

490,133 

31.961 

95,885 

206 

1,806 

91 

273 

2.900 

5.400 

1.200 

3,600 

229 

687 

85 

255 

1,000 

3.000 

50 

150 

84 

254 

300 

900 

11 

22 

18 

54 

15 

45 

146 

292 

4,000 

12,000 

100 

300 

100 

300 

13,000 

39.000 

50 

150 

43 

130 

2.000 

6.000 

222 

666 

8 

24 

75 

225 


460 
1,380 

90 

271 

16.000 

48,000 

5,000 

10,000 

3,200 

9.600 

84.286 

164.403 

500 

1,000 

29.244 

58.098 

880 

2,640 

12 

37 

2,500 

7,500 

1.341 

4.023 

6.500 

19.500 

47.400 

135,800 

41 

82 

422 

1,267 

950 

2,850 


25 
75 
85 
255 
12 
36 


241 

724 

1,000 

3,000 

5.750 

17.250 

65 

120 

4,000 

12,000 

23 

71 

83 

249 

134 

302 

1,200 
3,600 


Year 

S 

666 

1,766 

1,612 

4,054 

874 

2,391 

—989 

—2,492 

2,454 

7,972 

4,841 

16,528 

74,809 

229,405 

1,110 

2,351 

514,753 

1,539,586 


128 
1,772 
4,886 
—317 
—603 
7,060 
38,859 
—271 
—474 
1,601 
2,952 

590 
2,764 
980,938 
3,544,216 
279,320 
883.970 
5.559 
21.656 
8.232 
21,366 
20,493 
44.414 
21,058 
48-663 
16.292 
54.423 
1.321 
7.568 
7.887 
19,651 
1,687 
6,783 
5.854 
11.891 
5.098 
10,918 
13 
38 

15  198 

45  1,040 

15  551 

45  1,477 

131  1,385 

262  2,783 

4,000  52.550 

12,000  134,861 

90  —89 

270  298 

111  278 

334  518 

15,000  313,311 

45,000  956,693 

24  267 

73  1,514 

43  —1,493 

130  -149 

1,500  23,991 

4,500  85,959 

250  12,542 

851  39,784 

8  —425 

24  —1,350 

75  77 

225  —680 

2,153 

9,070 

1,228 

1.408 

338  —840 

1.014  —1.999 


50 

100 

17 

53 

138,917 

413,189 

31,622 

94,866 

203 

1,803 

87 

261 

1,100 

3,300 

1,000 

3,000 

209 

627 

85 

245 

954 

2,862 

50 

150 

1 

4 

55 
165 


91 

273 

15,000 

45.000 

5,000 

10.000 

3,000 

9,000 

62,488 

124,245 

500 

1,000 

29.084 

58.175 

833 

2,499 

14 

43 

1,200 

3.600 

1.400 

4.201 

5.600 

16.800 

36.300 

113.631 

32 

64 

389 

1.169 

900 

2,700 


656 

2,160 

106.388 

270.082 

—11.158 

—32,751 

12,367 

32,691 

489.610 

896,967 

—5,401 

—11,357 

267,384 

521,566 

8,991 

27,119 

134 

549 

32.105 

68.377 

—41 

—2.769 

109.330 

279.628 

371.110 

769.231 

340 

364 

2,679 

2,413 

21.061 

24.874 


Year 
% 

235 
189 
2,120 
3.754 
—428 
-532 


3,069 

8.815 

3.473 

11.372 

76.363 
194.882 

223 

333 

325.513 

1.049,728 

—282 

-479 

971 

3.777 

-442 

—974 

13.812 

44.445 

—335 

—1.568 

813 

2.307 

713 

1.978 

850.328 

2,857.179 

240,419 

723,553 

7,638 

26.211 

3.147 

4,798 

10.900 

39.379 

11,709 

34.680 

19,306 

40.868 

1.947 

7.543 

3,871 

12.213 

1,249 

6,194 

5.141 

17,002 

—116 

-496 


MILES 

end  of  Month 
This  Last 
Year    Yea 


78 

299 

—412 

—791 

2,331 

3,350 

40.484 

107.968 

1.130 

175 

—672 

—2,071 

146.214 

477.341 

2.402 

9.069 

1.779 

3.454 

36.007 

112.734 

8.076 

25.925 

—377 
—2,152 

-1,364 

—2.706 

5.748 

12,378 

234 

946 

—123 

—178 

1.115 

2,418 

57,376 

155,580 

-1.410 

6.732 

12.743 

36.014 

292,780 

624.323 

-2,430 

—1,996 

241.186 

459.247 

9.947 

22.349 

467 

993 

1.266 

-18 

-2.995 

-12.383 

82.423 

156.781 

313.054 

682.208 

216 

380 

—2.016 

—3.444 

11.246 

14.116 


14 
33 
22 
6 
2 
61 
21 
27 
201 
21 
17 
22 
35 
16 
37 
15 


14 
33 
22 

2 
59 
21 
27 
201 
21 
17 
22 
25 
13 
37 
15 


2.242    2.242 
931      931 


125 

93 
26 
24 
138 
11 
92 
21 

7 
72 

3 
10 
10 

8 

361 

27 

8 


131 
93 
26 
24 
138 
11 
92 
21 

8 
25 

3 
10 
10 

8 

371 

27 

8 


567      567 
11        11 


33 
46 
31 
10 
23 
10 
5 
3 

15 
593 


20 
45 
31 
10 
23 
10 
5 
3 

15 
592 


232  233 

126  128 

2.394  2.309 

21  21 

1.029  1,022 

110  110 


10 
211 
127 
294 


7 
107 
127 
294 


1,915  1,915 

10  10 

90  90 

105  105 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENOER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT 

PASSENGER 

ncl.  Other  Revenue      Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD         This  Year  Last  I          This  1  ear  Last  i        This  Year  Last  Year  This  i  ear  Last  ]  earThis  1    ar  Last  3  ear  Tftls  F'r  ias«  y'r  This  >  ear  ias«  : 

$ 

% 

% 

J 

S 

$ 

$ 

$ 

S 

S 

% 

$ 

$ 

$ 

Central  RR  of  N  J. ..Sep 

1,362,047 

1.389.195 

418.489 

392,631 

1,890.522 

1.882,796 

197,647 

180.161 

322.727 

315.921 

28.531 

27.385 

504,972 

477.760 

July  1  to  Sep  30 

3,860,048 

3.771.054 

1,344,887 

1,255,065 

5,507,409 

5,315,753 

554.496 

546.357 

951.632 

936.661 

83.831 

84,322 

1,478.808 

1.428.472 

Central  RR  of  Pa Sep 

4,225 

4,405 

1.393 

1,478 

5,823 

6.900 

1,202 

1,536 

627 

513 

210 

235 

2.067 

2.342 

July  1  to  Sep  30 

13,357 

18,537 

6.775 

7,477 

20,825 

28.915 

3,615 

3.109 

1.549 

1.966 

812 

764 

6.114 

7,065 

Cent  Ry  of  Arkansas. Aug 

1.591 

554 

220 

141 

1.857 

695 

119 

184 

54 

197 

1.519 

330 

July  1  to  Aug  31 

2,479 

1.485 

639 

479 

3.224 

1.964 

449 

311 

229 

60 

197 

2,200 

976 

Central  Vermont     .   -Sep 

203,374 

188,531 

124.593 

115.879 

349.337 

326.475 

50,044 

57,049 

41,128 

50.704 

8.996 

7,371 

127,475 

136,849 

July  1  to  Sep  30 

586,965 

533,345 

365.963 

346,852 

1,018,111 

948.712 

130,571 

147.851 

121,182 

139.925 

26.311 

23,349 

379,816 

401,263 

Charleston  Term  Co. -Sep 

17,397 

16.693 

1.679 

3,076 

2,051 

2,155 

6.230 

8.390 

July  1  to  Sep  30 



41,059 

32.089 

7.105 

8,674 

3,111 

5.483 





16.594 

15,082 

Charlotte  Har  &  Nor. Sep 

1,126 

1.675 

729 

440 

2,098 

2,348 

1.297 

1,390 

548 

596 

295 

182 

1.132 

1,536 

July  1  to  Sep  30 

3.417 

7.609 

1.879 

1,641 

6,197 

10,112 

7.772 

3,946 

1,941 

1,951 

773 

544 

4,001 

4,668 

Charlotte  Mon  &  Col  _  Sep 

1,247 

1.023 

156 

108 

1.483 

1.140 

247 

204 

44 

23 

370 

377 

July  1  to  Sep  30 

2,844 

1.962 

580 

537 

3.659 

2,522 

591 

603 

94 

25 





1,030 

925 

Chattahoochee   Vail --Sep 

6.247 

5.710 

1.430 

1.445 

8.029 

7.156 

918 

485 

999 

474 

34 

33 

2,270 

1,649 

July  1  to  Sep  30 

15.580 

13.680 

4,879 

5.193 

21,396 

19.011 

3.376 

3,238 

1.592 

1.447 

56 

134 

7,408 

5.578 

Chat  t   nooga  Southern  Aug 

4.096 

4.351 

1.973 

1.891 

6.560 

7.059 

3.822 

2,573 

1.250 

1,492 

149 

303 

2,192 

4,092 

July  1  to  Aug  31 

7.958 

12.596 

3.540 

4.058 

12.693 

18.205 

6.596 

5,167 

3.080 

3,428 

309 

476 

4,837 

8,222 

Chesapeake  &  Ohio. .Sep 

2,172,574 

1.785.369 

463.037 

431.876 

2,732,274 

2,308.999 

295.803 

287.897 

556,166 

436,002 

44.420 

37,097 

659,134 

574,422 

July  1  to  Sep  30 

6,056,785 

5.130,844 

1.420.600 

1.294,810 

7,784.876 

6.697.036 

924.726 

839.962  1.443.302  1,205.282 

131.821 

109,965 

1,927.459 

1,708,074 

Chesapeake   Beach Aug 

1.856 

2,140 

17.967 

15,182 

20,037 

17,570 

1,621 

1,977 

805 

1,070 

1,141 

1,076 

7.610 

5,027 

July  1  to  Aug  31 

3.374 

3,518 

37,619 

31,726 

41,476 

35,690 

4,746 

5,605 

1,694 

2,328 

2,479 

2,262 

13.238 

10.125 

Chesapeake  Western. Sep 

5,921 

5.846 

2,196 

1,900 

8.616 

8,068 

1,226 

1,548 

695 

950 

224 

211 

1.887 

1.855 

July  1  to  Sep  30 

14.242 

13.092 

6,846 

7,263 

82,518 

21,554 

3,390 

4,496 

1.805 

2,675 

757 

673 

6,067 

5.715 

Chestnut  Ridge Sep 

794 

940 

131 

162 

978 

1.163 

1,120 

550 

100 

79 

106 

85 

463 

411 

July  1  to  Sep  30 

1.846 

2.225 

405 

445 

2,411 

2.873 

2.979 

1,563 

328 

210 

333 

287 

1,328 

1.163 

Cheswick  &  Harmar_Aug 

3.478 

1.108 

3,478 

1,108 

538 

195 

July  1  to  Aug  31 

6.108 

2,965 

6,108 

2,965 

729 

398 

38 

Chicago  &  Alton Aug 

766,322 

657,220 

412,333 

400,541 

1,265.060 

1,150,975 

153.857 

101,597 

115.277 

111,440 

40,466 

37,261 

329,050 

311.176 

July  1  to  Aug  31 

1,390.659 

1,285,552 

781,807 

745,739 

2,354,748 

2,208,011 

299,836 

189.430 

239,526 

216,967 

81.750 

71,039 

685,592 

599,554 

Chic  &  Calumet  Riv_.Sep 

1,220 

943 

1,220 

943 

19 

592 

378 

404 

784 

358 

July  1  to  Sep  30 

2,931 

1.570 

2,931 

1.586 

22 

1.072 

1,235 

1.209 



..- 

1,890 

682 

Chic  &  III  Midland. -.Sep 

7.938 

3.144 

1.170 

1,168 

9,369 

4.515 

448 

1.357 

1,525 

2,045 

197 

40 

2,374 

2.408 

July  1  to  Sep  30 

22.748 

9.292 

3,999 

3.417 

27,594 

13.344 

1,557 

3.416 

3,867 

6,092 

585 

94 

6,957 

6,554 

Chicago  &  Nor  West. Sep 

4.869.544 

4.418.784 

1,883,618 

1.663.594 

7.237,347 

6,537,827  1,223,932 

773.328 

774,765 

677,976 

120,823 

96,263 

2,354,197 

2,123,116 

July  1  to  Sep  30 

12.804.406  11.300.654 

5.443.400 

4.888.024  19.738.374  17.523,656  3,453.156  2.382,578  2,220,337  1,860,384 

350,268 

285.217 

6.521,908 

5,871.813 

ChicSt  PM&Om..Sep 

877.897 

801.141 

464.993 

404,598 

1,423,222 

1,283,901 

207,385 

192,587 

156,279 

132,016 

23,523 

21,035 

468,982 

423.574 

July  1  to  Sep  30 

2.271.323 

2,040,601 

1,261.613 

1.117,475 

3,767.216 

3,380,970 

648.300 

543,367 

442,129 

359.224 

69,881 

64,570 

1,257.796 

1,163.642 

Macoupin  County- .Sep 

27.053 

25,933 

27,171 

26,018 

5,304 

1.697 

985 

Cr.  182 

4.213 

4,211 

July  1  to  Sep  30 

75.110 

61.533 

1 

75.476 

61,728 

15.670 

5.575 

4,990 

Cr.  472 

11,451 

12,407 

Pierre  &  Ft  Pierre  ..Sep 

6.716 

5.222 

2.215 

1,751 

8,972 

7,015 

57 

67 

95 

245 

92 

92 

1,664 

1,842 

July  1  to  Sep  30 

16.658 

13.626 

6.459 

4,797 

23.250 

18,758 

109 

228 

428 

519 

277 

277 

4.712 

4,053 

Wyoming  &  N  W..Sep 

36.730 

35.014 

8.686 

8,765 

46.773 

45,314 

4.378 

4.976 

1,860 

Cr.  1.482 

393 

269 

12.509 

13,757 

July  1  to  Sep  30 

84.178 

72.828 

26,840 

26,138 

115.041 

103,434 

12,349 

16.473 

5.339 

Cr.1,123 

1,089 

■   946 

34.090 

33,400 

Chic  &  Wabash  Vail. -Sep 

1,678 

842 

35 

33 

1,713 

876 

663 

1.109 

718 

388 

106 

247 

650 

244 

July  1  to  Sep  30 

3.949 

2,514 

153 

100 

4.103 

2.614 

2.490 

2,773 

2,314 

949 

448 

675 

1.841 

690 

Chic  Anamosa  &  Nor.  Sep 

972 

860 

390 

490 

1.555 

1.529 

136 

181 

52 

133 

7 

391 

462 

July  1  to  Sep  30 

3,126 

1.877 

1.248 

1.538 

4.887 

3.943 

411 

591 

113 

630 

7 

15 

1.271 

1.378 

Chic  Burl  &  Quincy.-Sep 

4,934,387 

4,838.573 

2,261.303 

1,966,588 

7,806.736 

7.349.378  1.651.008  1.136.596  1,295,513  1,074,441 

142.194 

137,353 

2,199.185 

2,012,927 

July  1  to  Sep  30 

14,115,510  13.044,991 

6,639.564 

5,840,616  22,533.347  20,539.145  4,675.180  3.231.328  3.623.411  t 

5,179,766 

424.348 

403,075 

6.259.910 

5,884.249 

Quincy  Om  &  K  C  _  -  Sep 

44.491 

53.609 

23.701 

20.741 

74.110 

79,838 

42,747 

21,581 

12,919 

11,853 

1,403 

1,519 

29,599 

30.356 

July  1  to  Sep  30 

132,240 

133.214 

66.622 

59.520 

215.209 

208,471 

112,411 

52.645 

38,281 

31,434 

4.173 

4,819 

89.855 

88.803 

Chic  Cine  &  Louis  v..  Sep 

108.484 

89.043 

31.858 

25,733 

146.265 

120,188 

25.079 

32.577 

23,912 

23.746 

9.122 

7,333 

62.031 

50.038 

July  1  to  Sep  30 

285.771 

227.697 

103,626 

90,051 

406.399 

332.606 

76.701 

95.697 

62,578 

74.822 

26.775 

22,750 

166,184 

135.264 

Chicago  Great  West. .Sep 

653.577 

259.306 

981,126 

118,379 

115,114 

34.121 

375.275 

July  1  to  Sep  30 

1,896.036 

759.691 

2.862,403 

421,782 

357,109 

116,104 

1,088.769 

Chic  Indiana  &  South. Sep 

249,266 

193.084 

26.824 

24,457 

282,597 

225.185 

51,006 

16.585 

46,867 

47,909 

8,460 

7,208 

90.718 

83.181 

July  1  to  Sep  30 

719.948 

546.013 

80.290 

75,112 

819,638 

642.005 

162,841 

95.944 

145.150 

121.053 

27.643 

23,673 

267,535 

251.193 

Chic  Ind  &  Louis  v.  ..Sep 

358,928 

307.759 

139.824 

132,853 

538,703 

485,235 

69,558 

85.186 

68.671 

65,438 

13,134 

12.832 

152,267 

151.271 

July  1  to  Sep  30 

1,004,332 

900.046 

426.595 

393.878 

1,557.235 

1.425.979 

214,454 

258.915 

201.650 

197.357 

39.232 

36.757 

446,333 

423,524 

Chic  Milw  &  Gary Sep 

26,039 

20.675 

106 

226 

26,614 

21.954 

7.161 

4.274 

5,252 

4,226 

1,303 

1.070 

9,603 

8,968 

July  1  to  Sep  30 

73,062 

60.158 

512 

2,042 

75,597 

63,752 

16.972 

11.858 

14.151 

11,593 

3.691 

3.099 

28.916 

25.282 

Chic  Milw  &  St  Paul. .Sep 

4,336.829 

4,337.296 

1,534,943 

1.356.074 

6,287,925 

6,105,872 

940.856 

892,140 

710.178 

646,983 

106,910 

105.235 

2,115,503 

1,898.791 

July  1  to  Sep  30 

11.399,451 

10.910,623 

4,396,669 

3,969.565  17.057.383  16.097,742  2,795,534  2.158,711  2,012,774  1,746,388 

328.735 

307,255 

5,991.421 

5.332.779 

Montana -.Sep 

16.045 

98.766 

10,160 

13.446 

23,990 

115,847 

2.565 

33,213 

519 

3,765 

863 

175 

4.982 

20.329 

July  1  to  Sep  30 

61,017 

249.451 

30,801 

43.171 

84,982 

300,601 

13,523 

76.718 

3,945 

12,614 

2,182 

655 

18,115 

70.344 

Chic  Peoria  &  St  L Sep 

117.648 

104,754 

27.858 

31.829 

152.240 

143,219 

23,005 

19.352 

31.426 

30.901 

6.612 

5.882 

53,065 

52,706 

July  1  to  Sep  30 

314,408 

281.889 

94.398 

99,353 

428,452 

399,892 

58,466 

57.413 

88,366 

97.089 

18.973 

17.973 

149.129 

150,700 

Chic  St  P  M  &  Om Sep 

877.897 

801.141 

464,993 

404,598 

1,423,222 

1,283,901 

207,385 

192,587 

156,279 

132,016 

23,523 

21,035 

468.982 

423,574 

July  1  to  Sep  30 

2,271.323 

2,040.601 

1,261,613 

1.117,475 

3,767.216 

3,380,970 

648,300 

543.367 

442,129 

359,224 

69,881 

64,570 

1.257.796 

1,163.642 

Chicago  Short  Line Sep 

1.953 

1.894 

8,978 

7,235 

1,198 

323 

1,783 

962 

22 

3,643 

2,611 

July  1  to  Sep  30 

5.602 

4,996 

24,695 

20.677 

2,471 

1,415 

3,560 

3,121 

22 

9,600 

8.113 

Chicago  Southern Sep 

31.692 

18.999 

31.929 

19,083 

4.598 

3,514 

2,035 

3,350 

1,343 

28 

7,062 

6.748 

July  1  to  Sep  30 

90.883 

18.999 

91.494 

19,083 

10.711 

3,514 

5,158 

3,350 

3.279 

28 

20,525 

6.748 

Chicago  Term  Trans   .Aug 

2,021 

2,492 

96.856 

93,621 

13,585 

13.853 

24,646 

23,482 

897 

751 

41.596 

40,677 

July  1  to  Aug  31 

5,055 

5,094 

190,506 

183,251 

28,399 

31,985 

49,997 

45.652 

1,635 

1,417 

82,464 

82.068 

Ch  W  Pullman  &  Sou. Sep 

4,484 

4,025 

1.053 

393 

136 

183 

37 

82 

1.631 

1.366 

July  1  to  Sep  30 

13.404 

10,556 

1,525 

906 

549 

647 

151 

213 

4.700 

3.723 

Chippewa  Val  &  Nor.Aug 

266 

1.300 

267 

1,300 

476 

252 

32 

167 

216 

377 

July  1  to  Aug  31 

669 

3.026 

27 

697 

3,026 

790 

681 

49 

338 

478 

669 

Choc  New  Castle  &  W  Sep 

77 

77 



36 

July  1  to  Sep  30 

164 

164 







52 

Cimarron  &  Nor  West  Sep 

2,667 

638 

51 

1 

2,738 

682 

890 

78 

285 

77 





427 

263 

July  1  to  Sep  30 

7.289 

1.883 

232 

9 

7,589 

2,055 

2,921 

313 

968 

204 





1.327 

767 

Cin  Bluff  ton  &  Chic. -Sep 

2.982 

3.164 

3,534 

3,278 

8,862 

12.380 

2,859 

1,108 

204 

877 

134 

2,625 

2.403 

July  1  to  Sep  30 

8.142 

8.387 

8,702 

8,359 

23,023 

31.189 

6,403 

3,203 

944 

1.782 

371 

7,618 

7.320 

Cin  Flemingsb  &  S  E.Aug 

1,129 

833 

881 

763 

2.226 

1.738 

91 

51 

278 

50 

58 

58 

689 

701 

July  1  to  Aug  31 

1.979 

1.494 

1,478 

1.365 

3.870 

3.149 

214 

210 

408 

93 

116 

116 

1,489 

1.324 

Cin  Hamilton  &  Day. Sep 

607,478 

486.324 

172.035 

170.154 

875.126 

729,889 

108,788 

94.061 

142,218 

132,609 

20,921 

22,872 

302,790 

271.111 

July  1  to  Sep  30 

1,670,986 

1.416.318 

525.123 

507.189 

2,450,625 

2,136.276 

365,635 

264,686 

417,732 

396,542 

63,120 

66,954 

885.038 

832.333 

Dayton  &  Union.    .Sep 

5,748 

6.835 

7.711 

7.251 

14,991 

15.573 

8,616 

3,735 

1.374 

5,191 

379 

132 

5.330 

6.598 

July  1  to  Sep  30 

14,916 

18.778 

23.335 

22.290 

42,771 

45.533 

17,335 

11,359 

5.545 

11,497 

922 

558 

15.231 

17.156 

Hamilton  Belt Sep 

1,093 

1.009 

298 

196 







July  1  to  Sep  30 

3,283 

2.875 

565 

736 







Cin  N  O  &  Tex  Pac.-Sep 

595.156 

495.833 

132.999 

125,407 

764,429 

651.988 

93,730 

93.528 

149,889 

144.522 

18,190 

15.717 

212.176 

179.622 

July  1  to  Sep  30 

1.589.089 

1.474.680 

395.658 

374.860 

2,087.556 

1.951.858 

217.361 

220,678 

432,956 

432,804 

55.899 

48.040 

581.846 

572.820 

Cin  Burns  &  Cumb.Sep 

992 

1,198 

1.091 

1.320 

11 

208 

40 

16 





615 

592 

July  1  to  Sep  30 

3.266 

3,718 

3.580 

4,272 

120 

480 

70 

52 

33 

1.945 

1.934 

Harriman  &  N  E Sep 

6.058 

8.601 

367 

530 

6.686 

9.400 

1.957 

4,115 

698 

61 





1.265 

1,826 

July  1  to  Sep  30 

17.868 

26.051 

1,188 

1.479 

19.827 

28.302 

5.244 

9,170 

1,836 

2,008 

92 

1 

3.828 

5.406 

Clev  Cin  Chic  &  St  L. .  Sep 

1.675.272 

1.374.256 

723,169 

690.044 

2,623.288 

2.282.243 

296.209 

281.831 

390,725 

335.673 

78.344 

73.463 

881.055 

833.654 

July  1  to  Sep  30 

4.677.218 

3.970.410 

2,219,136 

2,084,208 

7.541,023 

6.665.269 

886.390 

796.315  1.086.292 

878.215 

244.264 

216.248 

2.519.023 

2,416.280 

Coal  &  Coke Sep 

49.193 

47.965 

14,733 

11,411 

66,756 

61.171 

10.827 

10.531 

17.117 

14.802 

869 

1.086 

15.574 

15.006 

July  1  to  Sep  30 

136.393 

127.407 

45.175 

38.562 

189,574 

171.282 

31.434 

31.514 

50,057 

41,076 

2.873 

2,264 

46.494 

44.817 

Colfax    Northern -Sep 

2.881 

3.412 

792 

748 

3,710 

4.198 

488 

524 

368 

383 

12 

1.143 

1.447 

July  1  to  Sep  30 

7.332 

8.437 

2,005 

1,990 

9.438 

10.568 

1.382 

1.789 

1.032 

1,142 

14 

13 

3,276 

3.839 

Colorado  &  S  E Sep 

11.405 

11,417 

2,002 

1.183 

265 

3.060 

July  1  to  Sep  30 

32.404 

32,490 

5.063 

3.252 

796 

9.427 

Colorado  &  Southern. Sep 

578.124 

509.049 

185.363 

173,790 

804,183 

720.352 

115.303 

98.803 

122,360 

123,870 

13.910 

14.847 

240.388 

206.058 

July  1  to  Sep  30 

1,613,069 

1.458.676 

564.587 

544.406 

2.295,425 

2,115.188 

350.902 

304.867 

387,141 

346.092 

45.395 

44.264 

685.794 

613.194 

Col  Sp  &  CrlpCr  D.Sep 

41.832 

47.377 

18.198 

17.935 

62.121 

67,325 

L0.295 

8.253 

5,227 

5.794 

1,474 

1.440 

19.402 

21.950 

July  1  to  Sep  30 

123.515 

139.404 

66.199 

61.417 

195.157 

206.269 

26.998 

24.449 

17,568 

18.273 

4,453 

5.207 

60.180 

66.298 

Ft  Worth  &  Denv  C  8ep 

278,285 

249.846 

160.252 

154.341 

459.293 

424.752 

56.032 

66.971 

57,388 

54.553 

6.364 

7.392 

128.628 

119.632 

Inly  1  to  Sep  30 

748.616 

708.698 

516,943 

484.171 

1,324.025 

1,250,673 

151.607 

202,591 

168.078 

152,475 

23.324 

25.968 

359.368 

353.755 

Wichita    Valley Sep 

32.232 

25.856 

20.971 

18.333 

55.834 

46.362 

8.746 

9.123 

2.509 

2.265 

362 

249 

18.757 

15.685 

July  1  to  Sep  30 

88.135 

77.304 

61.365 

60.110 

156,740 

143.321 

25.791 

24.308 

8.791 

5.413 

817 

1.039 

53.042 

42.288 

Total  Company.  Sep 

930.473 

832.128 

384.784 

364.399 

1,381.431 

1.258.791 

190.376 

183.150 

187.484 

186.482 

22.110 

23.928 

407.175 

363.325 

July  1  to  Sep  30 

2.573.335 

2,384,082 

1.209.094 

1.150.104 

3.871,347 

3.715.451 

555.298 

556.215 

581.578 

522.253 

73,989 

76.478 

1.158.384 

1.075.535 

Trinity  &  Brazos  V.Sep 

161.885 

134.838 

19.273 

12,593 

184,194 

150,227 

26.916 

33.311 

38.508 

31.110 

5,021 

4.342 

81.470 

79.089 

July  1  to  Sep  30 

353.363 

270.372 

53.705 

39,747 

416.975 

318.111 

88.882 

85.132 

98.620 

67.867 

15.032 

11,786 

206.359 

186.417 

Colo  &  Wyoming -Sep 

28.785 

18.818 

2,599 

1.400 

70.673 

60.230 

12.538 

9.111 

9.903 

9.559 

299 

160 

17.247 

12.070 

July  1  to  Sep  30 

86.376 

52.643 

10.101 

4.887 

199,273 

171.337 

34.306 

28.985 

31.376 

31.869 

883 

450 

49.991 

51.840 

Colorado  Midland. ..  .Sep 

164.394 

144.621 

43.958 

41.572 

231.323 

205.654 

34.391 

29.382 

33.172 

26.776 

10.139 

9.578 

92.238 

84.990 

July  1  to  Sep  30 

408.832 

409.758 

139.327 

130.727 

623.513 

601.026 

93.007 

85.336 

101.955 

73.227 

30.092 

29.005 

251.865 

233.377 

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some 

other  system   see 

last  page. 

Hot.,  1909.] 


RAILWAY  EARNINGS 


TOTAL  EXPENSES 

NE1 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

Incl.  General  Exp.      FROM  RAILROAD 

Gross  Rei 

■  enue 

Net  Revenue 

Current      Previous 

Current 

Previous    < 

md  of  Month 

NAME  OF  ROAD 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Yea' 

Year 

Year 

Year 

This 

Last 

$ 

% 

J 

$ 

$ 

$ 

$ 

$ 

% 

S 

% 

S 

Year 

Year 

Central  RR  of  N  J... 

Sep 

1.096.770 

1.036,482 

793.751 

846,313 

174.189 

133,430 

43.313 

2.619 

91,431 

87.432 

745.634 

761.501 

July  1  to  Sep  30- 

— 

3,199.072 

3,103,293 

2.308.336 

2,212,459 

588.413 

533,878 

201.513 

126.201 

264,483 

262.715 

2,245.366 

2,075.945 

667 

668 

Central  RR  of  Pa 

Sep 

4.438 

4,908 

1.384 

1.991 

4 

—335 

—203 

106 

173 

942 

1.614 

July  1  to  Sep  30. 



13.757 

13.795 

7,067 

15,119 

630 

523 

-332 

-656 

318 

507 

6.416 

13.955 

30 

30 

Cent  Ry  of  Arkansas. 

Aug 

1.708 

713 

149 

—17 

54 

28 

95 

—45 

July  1  to  Aug  31- 

— 

2,900 

1.645 

324 

318 

108 

56 

216 

262 

14 

14 

Central  Vermont 

Sep 

233,968 

259.409 

115.369 

67,065 

2,616 

2,538 

909 

1,018 

10,116 

9.025 

106.162 

59.059 

July  1  to  Sep  30- 



677.178 

734.462 

340,933 

214.249 

8,305 

7,211 

4.056 

4,602 

30,350 

27,075 

314,640 

191.776 

411 

411 

Cnarleston  Term  Co..! 

3ep 

13.337 

15.925 

4,060 

767 

1.400 

1,952 

2,660 

—1.184 

July  1  to  Sep  30. 



32.369 

33.498 

8.689 

—1.409 

4.200 

4.152 

4.489 

—5,561 

5 

5 

Charlotte  Har  &  Nor. 

Sep 

3.926 

4.465 

—1,828 

—2,117 

495 

162 

—2,323 

—2.279 

July  1  to  Sep  30. 



17,929 

13,701 

—11,732 

—3.589 

1,485 

486 

—13,218 

—4.076 

52 

52 

Charlotte  Hon  &  Col. 

Sep 

844 

775 

638 

365 

60 

60 

578 

305 

July  1  to  Sep  30- 



2,647 

2,099 

1,012 

422 

180 

180 

832 

242 

18 

18 

Chattahoochee    \  all 

Sep 

4,720 

3.066 

3.308 

4.089 

150 

150 

3.158 

3,939 

July  1  to  Sep  30. 



14,005 

11.689 

7.390 

7,322 

450 

450 

6.940 

6.872 

32 

33 

Chattanooga    South.. 

Aug 

8,041 

8,953 

—1.480 

—1,893 

650 

650 

—2,130 

—2,543 

July  1  to  Aug  31. 



16,134 

18,307 

—3.440 

—101 

1,300 

1,300 

—4,740 

—1.401 

99 

99 

Chesapeake  &  Ohio.. 

Sep 

1,599,184 

1,374,593 

1,133.090 

934,406 

40,740 

38,098 

3,760 

—4,349 

67,500 

65.900 

1,069,350 

864.156 

July  1  to  Sep  30. 



4,563,209 

3,985.317 

3,221,667 

2.711.718 

119,041 

108,219 

668 

—7.229 

202,500 

197.700 

3,019,835 

2,506,789 

1.933 

1.895 

Chesapeake   Beach 

Aug 

12.391 

10.004 

7,646 

7,566 

125 

200 

7,521 

7,366 

July  1  to  Aug  31. 



24.247 

21,828 

17,229 

13.862 

250 

400 

16,979 

13,462 

28 

28 

Chesapeake  Western. 

Sep 

4,607 

5.509 

4,009 

2,559 

675 

229 

640 

169 

287 

286 

4,362 

2,442 

July  1  to  Sep  30. 



13.852 

16.391 

8,666 

5,163 

2,185 

1,278 

2,010 

1,133 

862 

859 

9.814 

5.437 

40 

40 

Chestnut  Ridge 

Sep 

1.924 

1,242 

—946 

-78 

30 

28 

—976 

-106 

July  1  to  Sep  30. 



5.428 

3,934 

—3.016 

—1,060 

90 

84 

—3.106 

—1,144 

10 

10 

Cheswick  &   Harmar. 

Aug 

538 

195 

2,940 

913 

15 

47 

2.925 

866 

July  1  to  Aug  3 1 . 



778 

398 

5.330 

2.567 

30 

94 

5.300 

2,473 

4 

4 

Chicago  &  Alton 

Aug 

665.975 

590,323 

599.084 

560.652 

13,268 

13,572 

—692 

-850 

32,000 

30,000 

566.391 

529,801 

July  1  to  Aug  31. 



1.364,069 

1,131,369 

990,678 

1,076,642 

26,607 

25,005 

—1,003 

—3,208 

64,000 

60,000 

925.674 

1,013,433 

998 

998 

Chic  &  Calumet  Riv_. 

Sep 

1,808 

1.518 

—588 

—575 

25 

25 

-613 

—600 

July  1  to  Sep  30 



5,002 

3.445 

—2,070 

—1,859 

75 

75 

—2.145 

—1,934 

1 

1 

Chic  &  III  Midland... 

Sep 

5,541 

6.953 

3,828 

—2,437 

325 

350 

3,503 

—2.787 

July  1  to  Sep  30. 



16.018 

18.964 

11,576 

—5.620 

975 

1.050 

10,601 

—6.670 

25 

2b 

Chicago  &  Nor  West. 

Sep 

4.569,411 

3.758.038 

2,667.935 

2,779,788 

58,887 

46.121 

2 

6,298 

228,000 

230,000 

2,439,937 

2,556,087 

July  1  to  Sep  30. 

. 

12,829,441  10,674,182 

6.908.932 

6,849,474 

172,885 

140.093 

4.183 

24,913 

684,000 

690,000 

6.229,116 

6.184.387 

7.637 

7.632 

Chic  St  PM  &Om_. 

Sep 

882,153 

793.152 

541.069 

490,749 

12,468 

13.032 

1,647 

398 

53,007 

52,969 

489.709 

438.178 

July  1  to  Sep  30 



2,499,304 

2,208,075 

1,267,912 

1,172,894 

40,661 

39.886 

4,327 

6,040 

159,023 

158,908 

1.113.216 

1,020.026 

1.738 

1.729 

Macoupin  County. _ 

Sep 

10.567 

5.790 

16,603 

20,227 

500 

350 

16.103 

19.877 

July  1  to  Sep  30 



32,305 

17,704 

43,170 

44,023 

1,500 

1,050 

41.670 

42.973 

23 

23 

Pierre  &  Ft  Pierre. _ 

Sep 

1,915 

2,253 

7.057 

4,761 

850 

1,000 

6.207 

3.761 

July  1  to  Sep  30 



5,533 

5,084 

17.716 

13,674 

2,550 

3,000 

15.166 

10,674 

1 

1 

Wyoming  &  N  W__ 

Sep 

19,497 

17,847 

27.275 

27,466 

2,100 

2,000 

25.175 

25.466 

July  1  to  Sep  30 



53,880 

50,777 

61.161 

52,657 

6,300 

6,000 

54.861 

46.657 

147 

147 

Chic  &  Wabash  Vail   . 

Sep 

2,940 

2,415 

—1,226 

—1,539 

91 

73 

—1.318 

—1,612 

July  1  to  Sep  30 



8,444 

6,216 

—4,341 

—3,602 

275 

219 

—4,617 

—3,822 

37 

36 

Chic  Anamosa  &  Nor. 

Sep 

824 

974 

730 

554 

133 

121 

597 

433 

July  1  to  Sep  30 



2.453 

3,070 

2,433 

873 

376 

364 

2,056 

508 

19 

19 

Chic  Burl  &  Quincy-. 

Sep 

5.466.093 

4,520,227 

2,340,643 

2,829,150 

61,461 

48,208 

—11,399 

—1,269 

215.570 

212,600 

2,113,672 

2,615,280 

July  1  to  Sep  30. 

. 

L5. 508. 836  13,192.967 

7.024,511 

7,346,177 

192,322 

155.463 

—28,284 

—2,887 

646,712 

637,800 

6.349,513 

6,705,490 

9.020 

9.022 

Quincy  Om  &  KC. 

Sep 

89.574 

68,007 

—15,463 

11,830 

2,450 

2,450 

-17,913 

9,380 

July  1  to  Sep  30 



252,986 

185.904 

—37,777 

22,566 

7,350 

7,350 

—45.127 

15.216 

262 

262 

Chic  Cine  &   Louis  v 

Sep 

126,672 

120,995 

19,593 

—806 

3,405 

3,250 

16.188 

—4.056 

July  1  to  Sep  30. 



350.025 

346,966 

56,373 

—14.359 

10,215 

9,750 

46,158 

-24,109 

284 

284 

Chicago  Great  West.. 

Sep 

670,897 

310,229 

7,036 

—908 

27,318 

282.001 

July  1  to  Sep  30 



2,075,604 

786.798 

16.588 

—2,927 

86,904 

696.966 

l.biO 

.... 

Chic  Indiana  &  South. 

Sep 

205,349 

161.423 

77.248 

63.762 

2,782 

1,800 

178 

1,800 

12,500 

15.000 

64.926 

50.562 

July  1  to  Sep  30 



626,771 

512.922 

192,866 

129,082 

8.301 

4,050 

622 

4,050 

37,500 

45.000 

155.989 

88.132 

340 

32y 

Chic  Ind  &  Louisv 

Sep 

317,643 

328.180 

221.059 

157.055 

20,000 

21,500 

201,059 

135.555 

July  1  to  Sep  30 



946.332 

957.162 

610.903 

468.817 

60,000 

64.500 

550,903 

404.317 

615 

bib 

Chic  Mil  w  &  Gary 

Sep 

24.368 

19.889 

2,246 

2,064 

1,666 

1.500 

579 

564 

July  1  to  Sep  30 



66,998 

55.608 

8,599 

8,144 

4,999 

4,500 

3,599 

3.644 

125 

122 

Chic  Milw  &  St  Paul  . . 

Sep 

3,959,510 

3,626.662 

2,328,415 

2,479,210 

167.606 

107.005 

50,951 

36.658 

206,636 

197,543 

2,172,730 

2,318.326 

July  1  to  Sep  30 



11,399,185 

9,792.843 

5,658,197 

6,304,899 

476.619 

313.898 

118,113 

112.194 

619,890 

592,629 

5,156,421 

5,824,464 

7.511 

7.511 

Montana 

Sep 

10,869 

59,218 

13,121 

56,628 

3,814 

2,910 

9,306 

53.718 

July  1  to  Sep  30. 



43.083 

164,610 

41,898 

135,990 

7,404 

5.350 

34,494 

130.639 

155 

157 

Chic  Peoria  &  St  L___ 

Sep 

119,268 

113.507 

32,972 

29,712 

4,150 

4.600 

28,822 

25.112 

July  1  to  Sep  30 



330.257 

336.331 

98,195 

63,560 

12,450 

13.800 

85,745 

49.760 

25b 

255 

ChicSt  PM  &Om 

Sep 

882,153 

793.152 

541,069 

490,749 

12,468 

13.032 

1.647 

398 

53.007 

52,969 

489,709 

438.178 

July  1  to  Sep  30 



2,499,304 

2,208.075 

1,267,912 

1,172,894 

40,661 

39,886 

4,327 

6,040 

159.023 

158,908 

1,113,216 

1,020.026 

1,738 

1,729 

Chicago  Short  Line 

Sep 

7,292 

4,445 

1,685 

2,789 

100 

85 

1,585 

2.704 

July  1  to  Sep  30 



17.504 

14,314 

7,190 

6.363 

300 

255 

6,890 

6.108 

15 

17 

Chicago  Southern 

Sep 

17,212 

14,571 

14,716 

4.512 

2,000 

2,000 

12.716 

2,512 

July  1  to  Sep  30 



46,972 

14,571 

44,521 

4.512 

6,000 

2.000 

38.521 

2,512 

114 

114 

Chicago  Term  Trans. . 

Aug 

85.729 

82,962 

11,126 

10.658 

.  3.700 

3.857 

661 

961 

16,555 

14.482 

—4.766 

—2.861 

July  1  to  Aug  31 



171.277 

170,088 

19,229 

13,163 

7,517 

7,391 

1.517 

1,967 

33,110 

28,964 

—12,363 

—13.833 

ay 

90 

Ch  W  Pullman*  Sou. 

Sep 

3.210 

2.454 

1,274 

1,570 

43 

43 

1,230 

1.527 

July  1  to  Sep  30 



7,816 

6.817 

5,587 

3,739 

130 

130 

5,456 

3.609 

5 

b 

Chippewa  Val  &  Nor. 

Aug 

725 

797 

—458 

502 

16 

16 

—474 

486 

July  1  to  Aug  31 



1.318 

1.718 

—620 

1,308 

32 

32 

—653 

—1,275 

19 

19 

Choc  New  Castle  &  W 

Sep 

111 

—33 

-33 

July  1  to  Sep  30 



202 

-37 

—37 

2 



Cimarron  &  Nor  West 

Sep 

1,724 

469 

1.014 

212 

1.014 

212 

July  1  to  Sep  30 



5,619 

1.486 

1.970 

569 

1.970 

569 

22 

22 

Cln  Bluff  ton  &  Chic 

Sep 

7,283 

5.749 

1.579 

6.631 

433 

433 

1.145 

6.198 

July  1  to  Sep  30 



19,928 

16.665 

3.095 

14.524 

1,299 

1,299 

1,795 

13.224 

51 

bl 

Cin  Flemingsb&  S  E 

Aug 

1,227 

957 

999 

780 

22 

21 

977 

758 

July  1  to  Aug  31 



2,458 

1.934 

1,411 

1,215 

44 

43 

1,367 

1.171 

5 

b 

Cin  Hamilton  &  Day 

Sep 

595.093 

539,858 

280,032 

190,031 

._ 

25,833 

24.725 

254,199 

165.305 

July  1  to  Sep  30 



1.830.973 

1,619,523 

619,652 

516,752 

77.500 

75.383 

542,152 

441.369 

1.03b 

l.U3b 

Dayton  &  Union 

Sep 

16.028 

15.993 

—1,036 

—419 

408 

441 

—1,445 

—861 

July  1  to  Sep  30 



40,001 

41.584 

2,770 

3,948 

1.224 

1,324 

1,545 

3.623 

47 

47 

Hamilton  Belt 

Sep 

298 

196 

794 

813 

794 

813 

July  1  to  Sep  30 



565 

736 

2,717 

2,139 

1 

2 

2,716 

2.137 

2 

2 

Cln  N  O  &  Tex  Pac  . . . 

Sep 

490,850 

449,806 

273,578 

202,182 

4.969 

4,240 

307 

—1,139 

20.000 

20.926 

253.885 

180.116 

July  1  to  Sep  30 



1,340,581 

1,324,148 

746,975 

627,710 

14.251 

13,595 

592 

-5,324 

60.000 

58,926 

687.567 

563,459 

337 

337 

Cin  Burns  &  Cumb 

.Sep 

677 

827 

413 

492 

67 

67 

346 

425 

July  1  to  Sep  30 

2.205 

2,533 

1.374 

1.738 

201 

201 

1.173 

1,537 

1 

1 

Harriman  &  N  E 

Sep 

4,177 

6.260 

2.508 

3,139 

600 

600 

1,908 

2.539 

July  1  to  Sep  30 



11,792 

17.360 

8.035 

10,942 

1,800 

1,461 

6.235 

9.480 

19 

19 

Clev  Cin  Chic  &  St  L. 

-Sep 

1.688.376 

1,564,328 

934,911 

717,915 

29,686 

28,639 

—1.056 

—1,379 

74.000 

26.244 

859.855 

690.292 

July  1  to  Sep  30 

4,867.104 

4.431.923 

2,673.919 

2,233.345 

85,561 

80,180 

—6.910 

—3,836 

222,000 

171.130 

2,445.009 

1.058.378 

1.982 

1.982 

Coal  &Coke 

-Sep 

46.571 

43.768 

20.185 

17.402 

8,500 

6,500 

7.017 

4,788 

3,500 

3.500 

23,703 

18.691 

July  1  to  Sep  30 



137,523 

126.169 

52,051 

45.112 

23,900 

19,048 

19,293 

14,189 

10,500 

10.500 

60,844 

48.801 

191 

191 

Colfax    Northern 

-Sep 

2,369 

2.684 

1,341 

1.514 

124 

112 

1,216 

1.401 

July  1  to  Sep  30 

i 

6.662 

7.751 

2.775 

2.816 

373 

337 

2.401 

2.479 

13 

13 

Colorado  &  S  E 

.Sep 

7.930 

3,487 

90 

3.397 

July  1  to  Sep  30 

i 

22,776 

9,713 

270 

9.443 

20 

20 

Colorado  &  Southern 

.Sep 

513,528 

470.535 

290,654 

249.816 

10,783 

14,786 

724 

6.397 

21,625 

21,050 

269.754 

235.164 

July  1  to  Sep  30 

1,531.413 

1.381.009 

764,012 

734.178 

41,692 

16.255 

3.278 

3.698 

64,875 

61,846 

702,415 

676.030 

1.249 

1.249 

Col  Sp  &  Crip  Cr  D 

.Sep 

39.024 

39.848 

23,097 

27.476 

153 

153 

1.900 

1,900 

21,197 

25.730 

July  1  to  Sep  30 



117.018 

121.473 

78,138 

84,795 

160 

148 

5,700 

5,700 

72,438 

79.244 

74 

74 

Ft  Worth  &  Denv  C 

:  Sep 

261.874 

261,976 

197.418 

162.776 

5,819 

81 

863 

9.300 

8,800 

188,200 

154.839 

July  1  to  Sep  30 

1 

742.387 

773.824 

581,638 

476.848 

14,706 

1.373 

2,820 

27.900 

25.933 

555.111 

453.736 

454 

454 

Wichita   Valley... 

-Sep 

31,990 

28.973 

23.843 

17.388 

1.732 

1.300 

22,111 

16.088 

July  1  to  Sep  30 

■ 

93.316 

77.953 

63.424 

65.367 

5.196 

3.300 

58.227 

62.067 

203 

174 

Total  Company. 

.Sep 

846.416 

801.332 

535.012 

457.456 

16.602 

14.939 

805 

7.413 

34,557 

33,050 

501.262 

431.821 

July  1  to  Sep  30 

i 

2,484.134 

2,354,259 

1,487.212 

1.361.188 

56.398 

16.415 

4,651 

6.666 

103,671 

96.779 

1.388.191 

1,271.077 

1.980 

1.951 

Trinity  &  Brazos  V 

-Aug 

161.807 

157,681 

22.387 

—7.454 

4,750 

2,000 

17.637 

—9,454 

July  1  to  Aug  31 

438.176 

378,993 

—21.201 

—60.881 

11,750 

6.000 

—32.951 

—66.881 

4bb 

421 

Colo  &  Wyoming 

-Sep 

41.395 

32.184 

29,278 

28.046 

1.000 

1.250 

28.278 

26.796 

July  1  to  Sep  30 

i 

120.678 

117.104 

78,594 

54.232 

3.000 

3.750 

75.594 

50.482 

54 

54 

Colorado  Midland 

-Sep 

175.189 

157,329 

56,133 

48.324 

3.692 

3.491 

88 

—343 

9.350 

8.400 

46.871 

39.581 

July  1  to  Sep  3C 

i 

493.261 

438.863 

130,251 

162.163 

14.273 

12.335 

1,386 

239 

28.050 

25.200 

103.588 

137.202 

337 

337 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


8  RAILWAY  EARNINGS  [Vol.  lxxxix. 

FREIOHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT  PASSENGER  Incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC        TRANSPORTAT'N 

NAME  OF  ROAD         This  Year  Las{  Year  Tftls  Year  Lasl^Year  ThisJYear  LastJYearThls  Year  LastYearThis  Year  Last Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

Columbia  &  Pug  Sd    -Sep 

July  1  to  Sep  30 

Colum  Newb  &  Laur.Aug 

July  1  to  Aug  31 

Columbus  &  South,.. July 
Connecting  Terminal  .Sep 

July  1  to  Sep  30 

Copper  Range July 

Cornwall Sep 

July  1  to  Sep  30 

Coudersp  &  Pt  Alleg.Sep 

July  1  to  Sep  30 

Cranberry  Lake Sep 

July  1  to  Sep  30 

Crane Sep 

July  1  to  Sep  30 

Cripple  Creek  Central — 
Flor  &  Cripple  Crk.Sep 

July  1  to  Sep  30 

Midland  Terminal.. Sep 

July  1  to  Sep  30 

Crook  Cr  RR  &  Coal.. Sep 

July  1  to  Sep  30 

Crosse  tt Sep 

July  1  to  Sep  30 

Crystal  River Sep 

July  1  to  Sep  30 

Cumberland  &  Penn..Sep 

July  1  to  Sep  30 

Cumberland  Valley July 

Dardanelie  &  Russell.  Sep 

July  1  to  Sep  30 

Dav  R  I  &  Northwest-  Sep 

July  1  to  Sep  30 

Day  Lebanon  &  Cin.-Aug 

July  1  to  Aug  31 

Deering  Southwest Sep 

July  1  to  Sep  30 

Delaware  &  Eastern  _  _  Sep 

July  1  to  Sep  30 

Delaware  &  Hudson  __  Sep 

July  1  to  Sep  30 

Green w  &  Johnson. Sep 

July  1  to  Sep  30 

Del  Lack  &  West Sep 

July  1  to  Sep  30 

Bangor  &  Portland.  J'ne 

July  1  to  J'ne  30 

Lack  &  Montrose. .Sep 

July  1  to  Sep  30 

Sussex Sep 

July  1  to  Sep  30 

Syrac  Bing  &  N  Y. .  Sep 

July  1  to  Sep  30 

Delray  Connecting Sep 

July  1  to  Sep  30 

Dents  Run Sep 

July  1  to  Sep  30 

Denv  &  Rio  Grande.. Sep 

July  1  to  Sep  30 

Boca  &   Loyal  ton  ..Sep 

July  1  to  Sep  30 

Rio  Grande  South.. Sep 

July  1  to  Sep  30 

Denver  Boulder  &  W.Sep 

July  1  to  Sep  30 

Den  NW  &  Pac Sep 

July  1  to  Sep  30 

Depue  &  Northern Sep 

July  1  to  Sep  30 

De  Queen  &  Eastern. Sep 

July  1  to  Sep  30 

Des  Moines   Union Aug 

July  1  to  Aug  31 

Des  Moines  Western  .Aug 

July  1  to  Aug  31 

Detroit  &  Mackinac. Sep 

July  1  to  Sep  30 

Det  &  Tol  Sh  Line. ..Sep 

July  1  to  Sep  30 

Detroit  Terminal Sep 

July  1  to  Sep  30 

Det  Tol  &  Iron  ton  ...Sep 

July  1  to  Sep  30 

Ann  Arbor Sep 

July  1  to  Sep  30 

Doniph    Kcn& Searcy .  Sep 

uly  1  to  Sep  30 

Dry  Fork Sep 

July  1  to  Sep  30 

Duluth  &  Iron  Range,  Sep 

July  1  to  Sep  30 

Dul  Missabe  &  North .  Sep 

July  1  to  Sep  30 

Duluth  R  L  &  Winn . .  Sep 

July  1  to  Sep  30 

Duluth  Sou  Sh  &  Atl    Sep 

July  1  to  Sep  30 

Dunlcith  &  Dub  Bdge.Sep 

July  1  to  Sep  30 

Durham  &  Southern. .  Sep 

July  1  to  Sep  30 

Durham  Transport'n.  Sep 

July  1  to  Sep  30 

Dyersburg  Northern.. Sep 

July  1  to  Sep  30 

E  Broad  Top  RR  &  C.  Sep 

July  1  to  Sep  30 

East  Carolina   Ry Sep 

July  1  to  Sep  30 

E  Jersey  RR  &  Term.  Sep 

July  1  to  Sep  30 

East  Jordan  &  South.  Aug 
July  1  to  Aug  31 

East  St  1.  Connecting.  Sep 

July  1   to  Sep  30 

E  Tenn  &  \V  Nor  Car    May 

July  i  to  Way  31 

Eastern    Kentucky Sep 

July  1   tr,  Sep  80 
Eddystonc  &  Del  Rlv.Sep 

July  1  to  Sep  30 

El  Paso&  S  W  Co 8ep 

July  1  to  Sep  30 


s 

$ 

S 

S 

$ 

$ 

$ 

9 

f 

1 

% 

* 

S 

t 

42.027 

41,578 

5.669 

4,663 

53,115 

51.560 

6.836 

6.699 

6.976 

6.258 

199 

77 

13.062 

13.044 

129.984  * 

117.693 

18,450 

14,544 

165,478 

148.217 

18.959 

22,690 

22,063 

13.794 

466 

220 

36,189 

32,737 

13.262 

10.292 

8,073 

8.307 

22,407 

20,686 

5.436 

4,024 

3,236 

2,511 

308 

116 

8,146 

7,340 

23.837 

18.762 

16,281 

16,002 

42,330 

37.930 

10.803 

8,089 

6,352 

5,536 

584 

446 

15.282 

15,101 

373 

313 

491 

598 

973 

1.139 

300 

400 

79 

41 

300 

300 

153 

14 

55.561 

54.050 

14,152 

12.560 

77,920 

75.800 

14.694 

21,439 

1,977 

8.289 

1,446 

1,201 

21.393 

20,869 

11,889 

2,212 

1,738 

1,581 

14.633 

4.016 

1.758 

575 

1,630 

1,078 

131 

117 

2.837 

1,360 

31,115 

6,269 

8.182 

6.815 

42,623 

14.288 

4,756 

2,685 

5.528 

2,825 

382 

407 

8,517 

5.478 

11,206 

5,458 

3.821 

3.028 

15,444 

8,502 

4.113 

1,502 

718 

516 

2,836 

2.632 

27.540 

16.552 

11,575 

8.691 

40,322 

25,874 

10,784 

5,487 

1,462 

1,034 



10,007 

8.090 

1.494 

641 

711 

601 

2,235 

1,346 

538 

434 

19 

132 

643 

701 

4.528 

2.759 

2,300 

1,984 

7,180 

5.206 

1,501 

2,209 

138 

698 

...... 

2,459 

1.965 

4.856 

2,875 

4,856 

2,875 

174 

241 

475 

353 

1,622 

73 

12,126 

6,915 

12,141 

6.915 

628 

1.567 

1.668 

1,006 





4,450 

1.949 

25,361 

'28,474 

11,644 

11,481 

38,363 

41.261 

6,690 

5,364 

3,382 

3,751 

958 

936 

12.611 

14.267 

74,385 

[85,682 

42,411 

39,202 

120,324 

128.421 

17.560 

16,079 

11,374 

11,832 

2,894 

3,385 

39.117 

43.094 

14,209 

1 15,793 

6,428 

6,386 

21,368 

22,885 

3.602 

2,888 

1.844 

2.043 

515 

504 

6.791 

7.682 

40,775 

[47.898 

23.419 

21,622 

66,096 

71.429 

9.455 

8.678 

6.194 

6.440 

1.558 

1,822 

21.063 

23.204 

3,641 

1.061 

79 

139 

4,456 

1.344 

310 

369 

134 

56 

740 

853 

6.151 

4.302 

359 

342 

7,923 

5.349 

1,025 

1.566 

385 

379 





2,404 

2,691 

5,482 

4.570 

5,779 

4.570 

2,193 

470 

383 

144 

1,005 

1,192 

18.130 

14.668 

18,774 

14.668 

5,301 

1,919 

984 

369 

...... 

5.085 

4,355 

1,945 

5.452 

676 

657 

5,702 

9.246 

1,442 

3,053 

441 

962 

70 

60 

1.107 

1,785 

5,683 

17.844 

2.614 

2,452 

17,549 

29,356 

4,651 

10.690 

1,403 

3.069 

266 

173 

3,158 

5.289 

65,420 

67,334 

1,368 

1,604 

68,316 

70.702 

4,272 

6,496 

21,149 

20.594 

405 

336 

18,422 

18.956 

192,028 

211.744 

4,671 

4,655 

201,286 

221,711 

15,120 

19,429 

62,280 

61.376 

1,053 

1.139 

54,724 

56,849 

155,009 

141.393 

52,594 

50,008 

217,381 

200,433 

34,576 

24,415 

19.942 

15.000 

3,889 

4,164 

61,423 

59,582 

2,397 

1.820 

497 

373 

3,006 

2,291 

283 

95 

46 

18 

1.238 

1,237 

6.600 

4,681 

1.349 

1,181 

8,363 

6,175 

762 

256 

179 

98 

3,280 

3,407 

7,216 

5.946 

2,159 

1,884 

961 

1.492 

3,844 

2.692 

19,043 

13.367 

6,118 

3,667 

2,745 

3.282 





10,036 

6.375 

2,118 

2,228 

669 

865 

2,929 

3.160 

1.259 

567 

585 

636 

179 

71 

1,340 

1.925 

4,483 

4,331 

1,338 

1,608 

6,081 

6.084 

2,198 

1,138 

995 

1,354 

514 

118 

2,738 

3.745 

1,887 

1,843 

653 

554 

562 

337 

12 

10 

267 

330 

5,551 

5,165 

1,467 

1.197 

1,496 

1,066 

37 

31 

864 

941 

5,549 

15.011 

2.491 

3,254 

8,545 

8,926 

2,924 

4,020 

1.803 

1.515 

217 

269 

3.866 

3.801 

16,500 

15.646 

8,978 

10,187 

27.066 

27,639 

10,576 

12,458 

5,579 

5.793 

606 

1,168 

12,714 

12,036 

1,185,842 

1.261,199 

371.558 

345,590 

1,618.918 

1,642,658 

128,925 

153,564 

240,554 

155.131 

20.533 

15,893 

521,870 

504,025 

3,576,910  ' 

5.531.293  1,111.241  1,029,919 

1.867.835 

1.685,605 

400,691 

452,774 

692,560 

494.434 

73.700 

63,970 

t.610,061 

.,537,487 

8,463 

9.749 

1.931 

1,821 

10,598 

11.914 

1,190 

2,627 

83 

74 

33 

3,130 

2.371 

23,082 

23,826 

5,563 

4.652 

29,309 

29.264 

3,695 

5,841 

311 

473 

209 

9,116 

7,203 

2,067.319 

1,977,912 

704,861 

644.269 

2,940,504 

2.783.432 

304,720 

350,685 

400,652 

350.406 

53,256 

42,691 

758,078 

732,695 

6,371.116 

5,802,149  2.087.780 

1.948.712 

8,995,927 

8,259.042 

986,173  1,093,317  1,183,580  1,066,403  162,907 

.44.435 

2.244,833 

2,227,350 

34.133 

27,203 

386 

286 

34,759 

27,832 

4.640 

3,562 

1,573 

1,298 

675 

443 

8,644 

7,218 

338.876 

i!93,620 

3,918 

4.556 

349,086 

303,965 

53,042 

30,933 

17,991 

15.775 

5.798 

5.247 

90.491 

84,245 

869 

620 

1,890 

2,087 

2,925 

2,868 

1,006 

1,344 

12 

7 

44 

34 

1,037 

1.126 

2.993 

1.606 

6,994 

7,156 

10,505 

9,412 

3,380 

3,305 

35 

21 

134 

117 

3,353 

3,320 

7.867 

5.569 

7,143 

6,113 

17,290 

13,996 

5,025 

5,686 

544 

255 

223 

173 

6,776 

6,563 

22,918 

15,645 

23,669 

21,528 

53,903 

44.545 

17,715 

14.545 

1,869 

1,397 

670 

592 

18,234 

18.705 

46.211 

43,149 

41.973 

41,030 

97,661 

93.091 

4,730 

4.035 

6,361 

9,691 

2.980 

2,688 

27,795 

25.247 

129,020 

125,455 

115,352 

113.366 

274,469 

267.780 

17.935 

20.073 

17,998 

23.901 

9.164 

8,738 

76.201 

74,764 

8,290 

9.548 

3.341 

2.105 

1,038 

908 

4,103 

3.632 

24,220 

27.969 

8.743 

6.480 

3,960 

2.745 



11,802 

11.294 

225 

1.394 

176 

238 

18 

29 

135 

135 

687 

3.057 

511 

1,193 

18 

92 

...... 

...... 

409 

409 

1,420.781 

1.327,160 

618,823 

556,319 

2,131,739 

1,977.292 

290,885 

234,295 

299,579 

270,908 

42,978 

41,766 

716.134 

587.036 

4.105,733 

3.592,510 

,794,682 

1,577,419 

6.168,929 

5,426,516 

800,611 

686,217 

839,688 

712.529 

129,584 

121,344 

2,023.996 

1.653.703 

23.497 

118,321 

2,629 

2.141 

26,835 

21,370 

2,582 

3,225 

2,194 

1,233 

4,573 

4.883 

72,227 

50,173 

8.806 

6.877 

83,236 

59.838 

7.949 

9,523 

7,295 

3,848 

...... 

...... 

13,279 

14.768 

16,069 

137,364 

6.761 

11.065 

24.804 

52.032 

9,008 

10,612 

3,941 

3,176 

25 

119 

9,387 

14.329 

79.174 

109,671 

31.067 

34,401 

119,061 

154.785 

31.131 

32,318 

11.857 

7.831 

345 

481 

38,496 

42,200 

11,604 

6.844 

3.633 

3.368 

15,695 

10.593 

2,625 

1,464 

1.631 

1,906 

264 

322 

5,467 

3.811 

30,553 

15,305 

18,030 

16,294 

49,836 

32.719 

10,221 

5.724 

4.371 

5,027 

1.253 

1.169 

17,687 

12,184 

41,868 

29,828 

43,251 

35.249 

89,377 

67,904 

18.262 

10.479 

9.037 

8.605 

2,890 

1,846 

26,696 

20,192 

115.852 

86.876 

188,127 

155.641 

316,233 

250.423 

50.605 

35.936 

26.571 

27.214 

11,675 

5.646 

75,180 

61,356 

1.634 

1.148 

1,634 

1,148 

5 

165 

53 

77 

51 

517 

312 

4,448 

2,443 

4.448 

2,443 

256 

568 

486 

214 

151 

1,383 

811 

4.113 

9.719 

405 

666 

4,659 

10.575 

216 

12,798 

435 

1,502 

32 

993 

2,259 

12.375 

22,588 

1,524 

2.965 

14,623 

27.255 

860 

30,028 

2.383 

3,851 

111 

3.351 

6.526 

30.969 

24.195 

3.688 

3.910 

1,274 

614 

13.089 

12.013 

59.887 

47.405 

8.440 

7.630 

2,039 

1,719 

...... 

...... 

25.300 

23.374 

1,652 

1.965 

653 

381 

716 

443 

3,189 

2.630 

1.367 

909 





...... 

1,271 

873 

73.378 

61,283 

28,769 

1 25,961 

107,849 

92,623 

15,325 

10.387 

15.731 

13,632 

1,624 

2,117 

31,445 

28.868 

207.477 

'92,649 

91,490 

[85,203 

316,451 

294,465 

50,627 

27.701 

47.666 

43,002 

7,034 

6,284 

95.144 

95.260 

73.317 

64,647 

73.518 

64,693 

10,880 

11,833 

5.173 

4,339 

1,072 

847 

18.998 

18.952 

207.400 

.87,116 

208.733 

187,465 

35,814 

35.226 

15.038 

13,388 

3.492 

2.335 

63.982 

55.636 

2,795 

1,684 

27 

372 

32 

14 

1,216 

524 

7,596 

3.653 

877 

937 

131 

14 

3,120 

12.264 

123.982 

131,318 

117,835 

19,440 

152,126 

158.844 

30.119 

27,185 

21.375 

35.015 

3.268 

2.557 

61.773 

58.781 

329.549 

355,022 

49,068 

47.898 

406.633 

426.691 

79.999 

67,582 

48,949 

95.850 

9.819 

7.263 

175.597 

162.908 

92,335 

75,305 

T46.967 

45,371 

151.940 

131.941 

22,509 

26,795 

19,794 

13.658 

4,719 

3.220 

48.149 

40.630 

260.258 

267.024 

54,735 

148.276 

448,156 

450.198 

72,512 

67,971 

42,994 

61.098 

13,755 

9.629 

151.267 

161.221 

3.774 

3,749 

295 

355 

...... 

...... 

1.220 

8.461 

8.418 

744 

811 







2,737 

15.532 

11,509 

2  944 

2,530 

118.861 

14.379 

2,459 

3,697 

1.413 

1.043 

------ 

3,583 

3.038 

44,360 

131,440 

3.613 

8,475 

155.012 

40.833 

7.356 

9,318 

3,431 

2,976 



11,947 

9.225 

1,427.883 

986,152 

19.246 

18,593 

1,454,173 

1,010.077 

105.002 

86.033 

61,803 

57.144 

347 

304 

190,192 

137,595 

4.119.824 

2,853.368 

69.426 

57,248 

4,204,335 

2,933,009 

294,866 

238,037 

184.022 

165.013 

964 

737 

544,792 

392.794 

1,817,196 

1,414,680 

35.163 

30,652 

1.860,664 

1,450.431 

106,915 

85.622 

114.404 

93.883 

1.538 

1.364 

206.466 

148.468 

5,658.180 

4,330.208 

109,858 

87.759 

5,793,586 

4.433.668 

324,781 

249.216 

329,821 

273.694 

4,744 

3.065 

623.972 

453.778 

J3.515 

f  8.140 

9,203 

6,352 

44,387 

15,690 

5.755 

8.779 

5.927 

4.838 

182 

461 

11.762 

5.412 

93,610 

[42.449 

23.986 

17,183 

122,679 

68,875 

16,384 

22,625 

16.618 

14.134 

638 

1.520 

38.802 

20.702 

196.105 

134.141 

99.695 

89.304 

310,502 

237,717 

46,341 

41,486 

28,984 

26.883 

8,083 

10.160 

100,962 

83.294 

566,134 

•  367.515 

293.651 

276,295 

904,176 

686,381 

159,356 

126,850 

82,732 

75.010 

26.453 

28.952 

300.610 

239.993 

12,500 

1 12.500 

4,714 

4,181 

17,214 

16,681 

414 

340 



------ 



692 

656 

37.500 

137.500 

14,499 

12.517 

51,999 

50,017 

853 

1,599 





2,021 

1.975 

32,886 

125.289 
(65,332 

1.521 

1.527 

34,721 

26,687 

1,974 

2.765 

1.710 

1.596 

428 

369 

5.821 

5.256 

84,326 

5,850 

5.377 

94,328 

72,832 

7.214 

8.688 

4.668 

4.452 

1.192 

1,239 

15.878 

14.713 

2,523 

11.888 

[5.831 

2,723 

1.988 

216 

916 

130 

247 

------ 

...... 

635 

310 

8.314 

8.914 

6.081 

857 

1.927 

334 

649 





1.860 

1.719 

6.993 

3.899 

1.459 

1.315 

9.902 

5.884 

1.193 

1,521 

81 

167 

2 

2 

1.931 

1.219 

16.472 

10.766 

3.528 

2,966 

23,697 

15.525 

3.562 

4,167 

3.122 

1,029 

11 

2 

5.209 

3.426 

15.728 

13.478 

2,466 

2.244 

18.596 

16.217 

1.334 

1,519 

1.898 

1,974 

32 

1 

3.134 

3.010 

43.750 

38,212 

7.474 

8.100 

52,480 

47,659 

4.248 

4,877 

5.916 

5,834 

73 

33 

8.513 

9.145 

4,189 

[3.918 

826 

983 

5,213 

5,031 

180 

631 

37 

869 

------ 

..--.. 

394 

1.700 

10.614 

[9.888 

3.044 

2,228 

14.278 

12,498 

3.332 

3.209 

2,521 

1.430 





5.557 

4.455 

2.796 

830 

2,998 

1,033 

343 

36 

1,014 

371 





603 

285 

7.773 

3,099 

8.342 

3.634 

881 

78 

1.699 

1.230 





1.620 

1,201 

17,810 

5,860 

622 

630 

8.697 

6.578 

2,580 

2.284 

467 

557 

83 

75 

1.082 

955 

14.545 

10,945 

1.381 

1.165 

16.300 

12.274 

5.116 

3,992 

1.253 

1.198 

274 

159 

2,368 

1.710 

34.847 

31.108 

6.996 

6,450 

2,326 

3.190 

983 

173 

12.071 

9.970 

96,669 

91.569 

17.613 

15.992 

9,490 

8.954 

1,402 

515 

32,239 

29.128 

14,728 

14,967 

f  2.820 

2,371 

18,047 

17.809 

2.882 

2,816 

1.648 

1.951 

159 

83 

3,878 

3.750 

167.453 

181,905 

29.872 

32,914 

203.180 

220.051 

30.653 

32,620 

20.707 

25.128 

1,183 

947 

42.913 

50.611 

1,992 

1,963 

1.184 

855 

3.512 

3.118 

1.323 

1.755 

771 

1.433 

...... 



1,222 

1.274 
4.080 

5.679 

6.762 

3.169 

3,104 

9,754 

10.798 

4.308 

4.165 

1,757 

2,599 

6 

13 

3.768 

406 

594 

406 

594 

170 

20 



. .. 

176 

186 

1.454 

2.100 

1,454 

2.100 

5 

17 

507 

92 





529 

555 

448.550 

413,683 

'  78.778 

69,209 

554.495 

508.732 

69.628 

60.160 

77,580 

78.558 

10,112 

9.022 

150.508 

139.106 

1.415.311 

1.256.177 

251.268 

236,737 

1.743.579 

1.568.442 

221.541 

210.858 

231,853 

241.030 

31,766 

27.804 

470.847 

411.922 

For  index  lt>  roads  not  appear 

ing  in  all 

ohabetical 

order,  but 

given  under  some  other  system,  set 

•  -SB 

Nov.,  1909.  J 


RAILWAY  EARNINGS 


TOTAL  EXPENSES                   NET                                   OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue               Net  Revenue 
NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
$$$$$$$$ 

TAXES 

Current      Previous 

Year           Year 

%                 S 

FINAL 

Current 

Year 

$ 

NET 

Previous    < 
Year 
$ 

MILES 

md  of  Month 
This     Last 
Year    Year 

Columbia  &  Pug  Sd-.Sep 
July  1  to  Sep  30 

28,010 
80,767 

27,492 
73,497 

25.105 
84.710 

24,067 
74.719 

1,847 
5,542 

3,500 
10,500 

23,257 
79,168 

20,567 
64,219 

57 

58 

Colum  Newb  &  Laur.Aug 
July  1  to  Aug  31 

19,154 
37,486 

15,923 
33,605 

3,253 
4,843 

4,763 
4,325 

780 
1.560 

780 
1.560 

2,473 
3,283 

3.983 
2,765 

75 

75 

Columbus  &  South July 

849 

1,188 

123 

-49 

13 

13 

109 

35 

22 

22 

Connecting  Terminal. Sep 
July  1  to  Sep  30 

8.417 
20,622 

12.476 
27.017 

—159 
—3,664 

3,213 
2,117 

904 
2,713 

1.137 
3.411 

—1,064 
—6,378 

2,076 
—1,294 

3 

3 

Copper  Range July 

41,376 

53,023 

36,544 

22,776 

3,539 

3,500 

33,005 

19,276 

123 

115 

Cornwall -Sep 

July  1  to  Sep  30 

7.157 
21.458 

3,813 
13,430 

7,476 
21,165 

203 
857 

350 
1,064 

250 
950 

7,126 
20.101 

—46 
—92 

12 

12 

Coudersp  &  Pt  Alleg.Sep 
July  1  to  Sep  30 

8,058 
23,364 

5,048 
15,667 

7,385 
16,958 

3.454 
10,206 

200 
600 

240 
720 

7,185 
16,358 

3,214 
9,486 

39 

39 

Cranberry  Lake   . Sep 

July  1  to  Sep  30 

1,534 
4.540 

1.268 
4,873 

701 
2,640 

77 
333 

98 
296 

54 
164 

602 
2,343 

22 

168 

6 

6 

Crane Sep 

July  1  to  Sep  30 

2,469 
7,388 

1,480 
5.047 

2,386 
4,753 

1,395 
1,868 

79 
239 

33 
99 

2,307 
4,513 

1,362 
1,768 

2 

2 

Cripple  Creek  Central — 
Flor  &  Cripple  Crk.Sep 
July  1  to  Sep  30 

25,493 
75.902 

25.750 
78.872 

12,870 
44,422 

15,510 
49.548 

99 
104 

99 

96 

1,235 
3.705 

1,235 
3,705 

11,635 
40,717 

14,374 
45,940 

54 

54 

Midland  Terminal --Sep 
July  1  to  Sep  30 

13.820 
41,055 

13.889 
42,620 

7,548 
25,040 

8.996 
28.809 

53 
56 

53 
52 

665 
1,995 

665 
1,995 

6,883 
23,045 

8,385 
26,866 

29 

29 

Crook  Cr  RR  &  Coal  - .  Sep 
July  1  to  Sep  30 

1,385 
4,067 

1,308 
4,714 

3,070 
3,855 

35 
635 

181 

544 

168 
506 

2,889 
3,310 

—133 
128 

17 

17 

Crossett Sep 

July  1  to  Sep  30 

6.525 
20,179 

4,308 
14,144 

—745 
—1,404 

262 
524 

19 
59 

—765 
—1,463 

262 
524 

14 

10 

Crystal  River Sep 

July  1  to  Sep  30 

3,414 
10.545 

6,223 
20,333 

2,288 
7,003 

3.022 
9.023 

800 
2.400 

750 
2,250 

1,488 
4.603 

2,272 
6,773 

16 

32 

Cumberland  &  Penn-.Sep 
July  1  to  Sep  30 

46.846 
140.897 

49,644 
147,969 

21,470 
60,388 

21.058 
73.741 

30 
56 

24 
53 

30 
56 

24 

53 

2,800 
8,400 

2,500 
7,200 

18,700 
52,045 

18,582 
66,595 

32 

32 

Cumberland  Valley July 

127,709 

108,189 

89,672 

92,244 

1,377 

1,202 

666 

690 

4,083 

3,712 

86.255 

89,221 

162 

162 

Oardanelle  &  Russell _  Sep 
July  1  to  Sep  30 

2,002 
4,939 

1,450 
4,032 

1,004 
3,423 

840 
2,143 

50 
150 

46 
140 

954 
3.273 

793 
2,002 

5 

5 

Dav  R  1  &  Northwest. Sep 
July  1  to  Sep  30 

7,128 
19,350 

6,205 
13,709 

87 
—306 

-259 
—342 

1,550 
4,650 

1,550 
4,650 

—1,462 
—4.956 

—1,809 
—4,992 

49 

49 

Day  Lebanon  &  Cin_.Aug 
July  1  to  Aug  31 

3,494 
6,804 

3,658 
6,980 

-564 
—722 

—497 
—896 

191 
382 

189 
378 

—756 
—1.105 

—687 
—1,274 

27 

27 

Deering  Southwest Sep 

July  1  to  Sep  30 

1,602 
4.171 

1,303 
3,474 

285 
1,380 

540 
1,691 

285 
1,380 

540 
1,691 

6 

6 

Delaware  &  Eastern.. Sep 
July  1  to  Sep  30 

9,880 
32,826 

10,529 
33,921 

—1,334 
—5.759 

—1,602 
—6,281 

650 
2,220 

514 
1.543 

—1,985 
—7,979 

—2,117 
—7,825 

45 

45 

Delaware  &  Hudson. -Sep 
July  1  to  Sep  30 

945,919 
2,884,767 

867,338 
2,653.758 

672.998 
1,983.068 

775,320 
2,031.847 

7,114 
25,581 

7.386 
23.500 

-118 
3.047 

—446 
2,106 

35,000 
105,000 

35,000 
105,000 

637.880 
1,881,115 

739.873 
1,928,953 

845 

845 

Qreenw  &  Johnson. Sep 
July  1  to  Sep  30 

4,582 
13.789 

5,124 
13,650 

6,016 
15.519 

6.790 
15.614 

400 
1,200 

267 
801 

5,616 
14,319 

6,523 
14,812 

31 

31 

Del  Lack  &  West Sep 

July  1  to  Sep  30 

1,572,632 
4.744,926 

1,527,575 
4.678.934 

1,367,871 
4,251,000 

1.255.857 
3.580,107 

239,467 
681,156 

224.963 
668.286 

27.061  . 
74.412 

14,304 
19,149 

151.600 
349.300 

112,800 
338,400 

1.243,333 
3,976,113 

1.157,362 
3.260,857 

931 

893 

Bangor  &  Portland. J'ne 
July  1  to  J'ne  30 

16,005 
173.111 

12,992 
141.672 

18,754 
175.975 

14,839 
162,293 

450 
5.400 

500 
6.090 

18,304 
170.575 

14,399 
156,203 

38 

38 

Lack  &  Montrose. -Sep 
July  1  to  Sep  30 

2,157 
7,083 

2,572 
6,940 

768 
3.421 

296 
2.471 

45 
135 

50 
150 

723 
3,286 

246 
2.321 

10 

10 

Sussex Sep 

July  1  to  Sep  30 

12,866 
39.392 

13.009 
36,197 

4.423 
14.511 

986 
8.347 

1.600 
4.000 

1,200 
3,600 

2,823 
10,511 

—213 
4.747 

30 

30 

SyracBing&  N  Y__Sep 
July  1  to  Sep  30 

43,833 
128,025 

43.434 
134,779 

53.828 
146.443 

49.657 
133.000 

5.635 
14,135 

4,500 
13,500 

48.193 
132,308 

45,157 
119,500 

80 

80 

Delray  Connecting — Sep 
July  1  to  Sep  30 

8,867 
25,631 

7,481 
22,415 

—577 
—1.411 

2,066 
5,553 

255 
765 

257 
771 

-832 
-2.176 

1,809 
4,782 

14 

14 

Dents  Run Sep 

July  1  to  Sep  30 

611 
1,407 

480 
2,104 

—385 
720 

914 
953 

12 

36 

16 

48 

—397 
756 

897 
904 

6 

6 

Denv  &  Rio  Grande. -Sep 
July  1  to  Sep  30 

1,395,916 
3,929,956 

1,179.210 
3,314,973 

735.823 
2,238.973 

798,082 
2,111,543 

60,484 
199.575 

50,972 
159.093 

8.224 
39.343 

11,557 
32,909 

67,000 
192,000 

67.000 
192,000 

677.047 
2,086.317 

742,639 
1,952,452 

2,552 

2.552 

Boca  &    Loyal  Ion.  .Sep 
July  1  to  Sep  30 

9,851 
29,948 

10,139 
30,515 

16.983 
53.287 

11,230 
29,323 



830 
2,490 

850 
2,550 

16.153 
50.797 

10,380 
26,773 

45 

45 

Rio  Grande  South. .  Sep 
July  1  to  Sep  30 

25,394 
88,662 

31,140 
89,506 

—590 
30,399 

20.892 
65.278 

2,500 
7,500 

2,500 
7,500 

—3.090 
22.899 

18,392 
57.778 

179 

179 

Denver  Boulder  &  W.Sep 
July  1  to  Sep  30 

11,128 
36,725 

8,432 
26,412 

4,566 
13,110 

2,161 
6,306 

-89 

-89 

375 
1,125 

300 
900 

4.191 
11.896 

1,861 
5,317 

46 

46 

Den  N  W  &  Pac            Sep 

July  1  to  Sep  30 

61,550 
178,395 

42,429 
134.479 

27,827 
137,838 

25.475 
115.944 

2,500 
7,500 

2.000 
6,000 

25.327 
130,338 

23.475 
109,944 

214 

184 

Depue  &  Northern. --Sep 
July  1  to  Sep  30 

679 
2.432 

583 
1,680 

954 
2,015 

564 
762 

25 
75 

25 
75 

929 
1,940 

539 
687 

0.72 

0.72 

De  Queen  &  Eastern. Sep 
July  1  to  Sep  30 

1,865 
8.651 

17,035 
41,880 

2,794 
5,971 

—6.460 
—14.625 

159 
477 

159 
477 

2.635 
5.494 

—6,619 
15,102 

42 

42 

Des  Moines  Union Aug 

July  1  to  Aug  31 

18.948 
39.790 

17:283 

34,203 

12.020 
20.097 

6.911 
13.201 

3,340 
6,680 

2,500 
5,000 

8.680 
13.417 

4,411 
8,201 

5 

4 

Des  Moiries  Western. Aug 
July  1  to  Aug  31 

1,424 
2,810 

872 
1,887 

227 
379 

1.092 
743 

250 
500 

200 
400 

—22 
—120 

892 
343 

4 

4 

Detroit  &  Mackinac. -Sep 
July  1  to  Sep  30 

66,923 
208,165 

57,437 
180,523 

40,926 
108.286 

35.185 
113.942 

604 
9.767 

1.649 
7.440 

—867 
2.084 

654 
-1,349 

6.850 
20,947 

6,497 
19,849 

33.208 
89.422 

29,342 
92.742 

347 

347 

Det  &  Tol  Sh  Line. ..Sep 
July  1  to  Sep  30 

38,011 
123,573 

37.438 
110,692 

35,507 
85,160 

27.254 
76.773 

3,575 
10,075 

3,541 
10.413 

31.932 
75.085 

23.713 
66.359 

78 

78 

Detroit  Terminal Sep 

July  1  to  Sep  30 

1,276 
4,128 

911 
2,215 

1,518 
3,467 

773 
1,437 

315 
946 

309 
927 

1,202 
2,520 

464 
510 

9 

9 

Det  Tol  &  Ironton___Sep 
July  1  to  Sep  30 

120.664 
326.722 

127,603 
348,770 

31,461 
79,911 

31,241 
77,921 

20 
20 

—107 
—126 

—144 
-334 

6,510 
19,530 

6.978 
20.936 

24,844 
60,253 

24,117 
56,650 

441 

441 

Ann  Arbor.. Sep 

July  1  to  Sep  30 

99,170 
293,281 

88,419 
312,107 

52,770 
154,874 

43,521 
138,090 

15.227 
52,142 

44.540 
44.540 

5,583 
14,338 

8,096 
8,096 

12,330 
36,991 

11,368 
34,106 

46,023 
132,221 

40.259 
112,080 

300 

300 

Doniph    Ken&Searcy.Sep 
July  1  to  Sep  30 

2,024 
4.803 

1,725 
3,614 

17 
52 

1,707 
3.562 

6 

6 

i  ry  Fork Sep 

July  1  to  Sep  30 

8,787 
25,931 

8,826 
24.281 

10,074 
29,081 

5,552 
16,552 

356 
1,069 

339 
1,019 

9.718 
28.011 

5,212 

15,533 

30 

30 

uluth  &  Iron  Range- Sep 
July  1  to  Sep  30 

365.757 
1,050,120 

289.656 
820,684 

1,088,415 
3,154,214 

720,421 
2,112,325 

15,084 
34,855 

8.747 
38.618 

10,557 
23,853 

15 
13,596 

58,585 
168,430 

40.666 
118.394 

1,040,387 
3,009.636 

679,769 
2,007,526 

167 

167 

Dul  Missabe  &  North.  Sep 
July  1  to  Sep  30 

439.878 
1,314.407 

341,648 
1,014,616 

1,420,785 
4,479,179 

1,108.783 
3.419.052 

10,510 
34,260 

14,769 
44.799 

8.047 
23.642 

9,645 
31,623 

74.869 
236,335 

58,017 
178,497 

1,353.964 
4.266,486 

1,060.411 
3.272.178 

288 

273 

uluth  R  L  &  Winn.-Sep 

July  1  to  Sep  30 

24,641 
75,656 

20,596 
63,046 

19,745 
47,022 

-4.905 
-170 

1,778 
4,915 

626 
2,508 

17.966 
42.106 

—5.532 
—2,679 

92 

92 

Duluth  Sou  Sh  &  Atl-Sep 
July  1  to  Sep  30 

190.159 
591,293 

167,468 
493,749 

120,342 
312.882 

70,248 
192,631 

7,370 
21,355 

6.840 
21,737 

2,045 
5,199 

2,127 
7.948 

16,000 
48,000 

15.000 
45.000 

106.388 
270.082 

57,376 
155,580 

593 

592 

Dunleith  &  Dub  Bdge.Sep 
July  1  to  Sep  30 

1.252 
3.226 

1.176 
4,042 

15.962 
48.673 

15.504 
45,975 

2,500 
7,881 

1.813 
5.441 

13.462 
40.791 

13,691 
40,533 

1 

1 

Durham  &  Southern. -Sep 
July  1  to  Sep  30 

11.354 
33.183 

11,462 
34,310 

23,367 
61,144 

15,225 
38.521 

404 
1,203 

394 
1,184 

22,963 
59.941 

14,830 
37,336 

58 

58 

Durham  Transport'n.Sep 

July  1  to  Sep  30 

982 
3.067 

1,474 
4,322 

1,741 
5,846 

513 
1.758 

12 
36 

25 
75 

1,729 
5,810 

488 
1,683 

9 

9 

Dyersburg  Northern-. Sep 
July  1  to  Sep  30 

4.102 
14.232 

3,292 
9.306 

5,779 
9.464 

2.591 
6.219 

107 
321 

107 
321 

5.692 
9.143 

2,484 
5.898 

31 

31 

E  Broad  Top  RR  &  C.  Sep 

July  1  to  Sep  30 

7.852 
23.652 

8.127 
24.747 

10.743 
28,828 

8.089 
22,912 

300 
900 

400 
1.000 

10.443 
27.928 

7.689 
21,912 

42 

42 

East  Carolina  Ry Sep 

July  1  to  Sep  30 

1.194 
18.359 

3.758 
10.782 

4,019 
-4,081 

1,272 
1,715 

68 
206 

68 
206 

3.950 
—4.287 

1,203 
1,509 

38 

38 

E  Jersey  RR  &  Term. Sep 
July  1  to  Sep  30 

2,252 
4.992 

903 
3,181 

745 
3,350 

129 
453 

6.479 
21,013 

7,322 
25,133 

468 
3.334 

2.040 
5.570 

150 
450 

40 
120 

1.064 
6.234 

2.130 
5,903 

0.48 

0-48 

East  Jordan  &  South. Aug 
July  1  to  Aug  31 

4.239 
9.063 

3.897 
7.112 

4.458 
7.236 

2,681 
5,161 

307 
615 

301 
602 

4,150 
6,621 

2,830 
4,559 

28 

28 

East  St  L  Connecting-  Sep 
July  1  to  Sep  30 

24.102 
65.762 

21.361 
59.291 

10.745 
30,906 

9,747 
32,277 

219 
582 

211 

429 

63 
205 

104 
36 

900 
2.700 

950 
2,850 

9,909 
28.411 

8,902 
29,463 

3 

3 

E  Tenn  &  W  Nor  Car.  May- 
July  1  to  May  31 

9.353 
106.880 

9.299 

117.864 

8.693 
96,299 

8.510 
102,187 

400 
4.308 

400 
4,234 

8.293 
91.991 

8,110 
87.952 

34 

34 

Eastern    Kentucky Sep 

July  1  to  Sep  30 

3.760 
10.863 

4,684 
11,597 

—247 
—1,109 

—1,566 
-798 

110 
330 

133 
401 

—357 
—1.439 

-1,700 
-1,199 

36 

36 

Eddystone  &  Del  Riv.  Sep 

July  1  to  Sep  30 

399 
1,206 

255 
820 

6 
247 

338 
1,279 

21 
63 

21 
63 

—14 
184 

317 
1.215 

1 

1 

El  Paso&  SWCo Aug 

July  1  to  Aug  31 

329.177 
1.024.711 

306.679 
953.188 

225.318 
718.867 

202,052 
615.253 

1.530 
4.287 

—649 
-2,063 

17.166 
51.500 

11,186 
33,559 

207.502 
665.302 

190.865 
581.694 

866 

866 

For  index  to  roads  not  appear 

ing  in  alp 

habetical 

order,  but  j 

jiven  under  some  < 

ither  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT       ~4 

PASSE  NGER 

ncl.  Other  Revenve      Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD          This  Year  Last  '.                      ear  Last  '.  ear  This  I  ear  Last  .  earThis  Year  Last  YearThls  J  ear  Last  YearThts  Y'r  Last  Y'r  This  I 

S   IMH  £.$    >1   i-SKiS 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

S 

$ 

EI  Paso  Southern Sep 

954 

1,071 

954 

1.071 

427 

588 

July  1  to  Sep  30 

2,693 

3.839 

2.693 

3.889 

17 

3 







1.231 

1,931 

El  Paso  Un  Pass  D...AUg 

851 

814 

July  1  to  Aug  31 

1,674 

1,580 







Elgin  Joliet  &  East . . .  Sep 

741,899 

522.908 

18 

16 

798,210 

554.759 

66.137 

52.833 

148.657 

122,025 

4,078 

3,271 

209,978 

169.913 

July  1  to  Sep  30 

2,236,913 

1,538.083 

99 

119 

2,365,058 

1,639.419 

186,803 

159.827 

404,823 

336.314 

12,070 

10,138 

597,994 

493,994 

El.-ni  ia  &  E  Transp.-Aug 

2,078 

2,139 

2,078 

2.139 

782 

815 

198 

271 

502 

481 

18 

July  1  to  Aug  31 

5,036 

5,324 

5.036 

5,324 

1,466 

1,263 

341 

601 

1,146 

1,047 

74 

Emporium  &  Rich  V.Sep 

3.014 

2,503 

7 

16 

3.584 

3,475 

682 

71 

442 

205 

87 

1,104 

590 

July  1  to  Sep  30 

6,538 

3,883 

50 

102 

7.896 

5.487 

2,585 

143 

981 

2,437 

90 

3,359 

1.858 

Erie Sep 

3,023,052 

2,722,003 

825,430 

769,995 

4.131.233 

3,735,239 

596,240 

424,193 

692,434 

771,201 

91.286 

76,146 

1,237,715 

1,222,692 

July  1  to  Sep  30 

8,179,593 

7.783,081    : 

3,603,104    ' 

2,481,176  11.623,098  11,007,539  1,609,099  1.312,649  2,076,844  2,214,385   271,889   ' 

221,292 

3,539,420 

3,522,344 

Chicago  &  Erie Sep 

336,928 

280,341 

74,285 

72.343 

442.831 

378,807 

65,514 

38.043 

86,124 

89,846 

17,030 

11,828 

171,781 

159.876 

July  1  to  Sep  30 

879,594 

742,499 

223,444 

222,014 

1,200.609 

L.048,133 

179,740 

124.914 

265,955 

245,859 

46,052 

32,423 

476,659 

463,677 

Total  Company- -Sep 

3,359,980 

3.002.344 

899,715 

842.338 

4.574.064 

4.114,046 

661,754 

462,236 

778,558 

861,047 

108,316 

87.974 

1.409.496 

1,382.568 

July  1  to  Sep  30 

9,059,187 

8,525,530    ' 

2.826,548 

2,703,190  12,823.707  12,055,672  1.788.839  1,437.563  2,342,799  2.460,244 

317.941 

253,715 

4,016,079 

3.986,021 

Bath  &  Hammonds  Sep 

1,924 

1,971 

2,308 

2,039 

4,596 

4,393 

639 

685 

490 

59 

3 

1,468 

1,262 

July  1  to  Sep  30 

4,672 

4,051 

6,585 

6,490 

12,338 

11,467 

2,682 

1.982 

1,335 

508 

148 

13 

4,165 

4,063 

New  Jersey  &  N  Y.Sep 

13,103 

12,382 

45.066 

40,236 

61,198 

55.045 

7,898 

6,980 

3,176 

5.460 

305 

392 

23,616 

22,475 

July  1  to  Sep  30 

40.083 

36.976 

141.472 

128,680 

190,166 

173.061 

25.282 

24.795 

12,595 

12.788 

2.015 

1.226 

69,671 

70,081 

N  YSusq  &  West.. Sep 

164,137 

122.470 

58.048 

54,577 

242.713 

198,173 

35,872 

26.034 

21.809 

21.548 

1,115 

1.243 

158,240 

72,685 

July  1  to  Sep  30 

401,121 

366.893 

180.211 

168,926 

645,792 

601,533 

99.385 

83.287 

62,176 

62.150 

4,391 

3,924 

234,911 

211,714 

Wilkes-Barre  &  E.-Sep 

62,062 

41.719 

329 

467 

62,868 

42,959 

18,319 

14,172 

9,309 

7.819 

275 

250 

26.253 

16,154 

July  1  to  Sep  30 

142,609 

131.158 

1,506 

1,951 

145.479 

134,773 

49.583 

49.739 

26,208 

23,143 

1,165 

968 

55,188 

51,765 

Erie  &  Mich  Ry&Nav.Sep 

6.676 

6.814 

65 

61 

7,804 

7,807 

64 

1,329 

942 

65 

3,512 

3.956 

July  1  to  Sep  30 

18,533 

19,822 

223 

228 

21,223 

23,336 

39 

111 

2,834 

4,571 

129 

45 

10,419 

10,438 

Escanaba  &  Lake  Sup  Sep 

17,535 

16.215 

2,152 

1,897 

25,862 

21,388 

7,363 

4,010 

2.375 

959 

5,691 

4,418 

July  1  to  Sep  30 

52,542 

50.595 

5,056 

5,242 

76,291 

70,854 

21,774 

17,453 

7,270 

5,979 





16,773 

14,592 

Eureka  &  Palisade Sep 

11,741 

8,199 

1,821 

1,542 

14,354 

10,281 

4,578 

3,400 

2.077 

1,488 

10 

10 

4,809 

4,156 

July  1  to  Sep  30 

32.437 

20,253 

5,076 

4,346 

40,039 

26,145 

13,880 

8.537 

5,694 

3.470 

48 

30 

13,761 

11,269 

FairchildS  N  E Sep 

1.299 

1.025 

530 

487 

1.995 

1,662 

2,417 

1.699 

204 

726 

763 

459 

July  1  to  Sep  30 

3,438 

2.777 

1.702 

1,642 

5,618 

4,857 

5,745 

2.313 

1,234 

930 



2,629 

2,266 

FitzOcilla  &  Brox Sep 

3,979 

9.102 

1,023 

3,226 

5,210 

12,890 

552 

1,872 

505 

1.432 

153 

331 

2.170 

6.051 

July  1  to  Sep  30 

4,964 

9.893 

1.181 

3,576 

6,347 

13,998 

1,016 

2,671 

552 

1,222 

106 

244 

1,976 

4.839 

Flint  River  &  N  E Aug 

3,051 

1,601 

534 

671 

3,728 

2,379 

574 

791 

201 

378 

19 

701 

1.122 

July  1  to  Aug  31 

5.478 

3.126 

1,089 

1,324 

6,859 

4,693 

1,288 

1.192 

291 

494 

46 

12 

1,394 

1,875 

Florida -Sep 

1.743 

3,159 

1,228 

1,031 

3.724 

4,967 

791 

1,663 

110 

1,039 

153 

52 

1,001 

1,373 

July  1  to  Sep  30 

5,223 

9.899 

3,563 

3,235 

11.528 

15,387 

2,323 

4,457 

862 

3,331 

471 

131 

3,334 

4,573 

Florida  Central Sep 

4.531 

4.934 

484 

395 

5.178 

5,406 

896 

1.392 

169 

151 

226 

199 

903 

739" 

July  1  to  Sep  30 

15,932 

14,093 

1,568 

1.589 

18,834 

15.931 

2.574 

4,179 

386 

501 

677 

634 

2,600 

2,543 

Florida  East  Coast Sep 

82,276 

79,360 

52,656 

43,253 

155,434 

141.822 

31.911 

53,109 

30,857 

41,857 

2,700 

3.729 

73,564 

74,503 

July  1  to  Sep  30 

240,867 

222.551 

172,950 

144.224 

485.217 

437.257 

96,159 

148,542 

106,899 

130,100 

10,509 

11,669 

224,806 

238,870 

Fonda  Johns  &  Glov.Sep 

19.850 

15,565 

56,642 

149,471 

79,507 

67,090 

8.236 

6.465 

3.905 

3,157 

456 

482 

18,061 

18,370 

July  1  to  Sep  30 

57,735 

46,239 

183,474 

172.355 

250.468 

224,720 

21,738 

19,281 

10.406 

9,274 

3,179 

2,484 

57,587 

59,493 

Fordyce  &  Princeton. Sep 

2,795 

^    4,035 

2,795 

4,035 

1,027 

788 

553 

324 

..-■ 

715 

744 

July  1  to  Sep  30 

10,309 

1913,349 

10,309 

13,349 

2,811 

2,447 

1,497 

979 





2,571 

2,258 

Ft  Smith  &  Western.. Sep 

43,732 

26.822 

18,676 

18,754 

70,758 

48,362 

18.151 

15,711 

12.272 

13,271 

1,143 

1,187 

16,135 

17,634 

July  1  to  Sep  30 

110.443 

80,800 

58,230 

59.493 

178,259 

148.924 

51,083 

48,858 

41,868 

38.598 

3,404 

3.096 

50,436 

50,672 

St  LEI  Reno  &  W._ Sep 

4.910 

2,181 

1.393 

1,680 

6,737 

4.261 

1,601 

1.607 

511 

546 

256 

140 

2,280 

1,712 

July  1  to  Sep  30 

15,525 

8,459 

4.435 

4,434 

22.355 

14,020 

5,621 

3,738 

1.554 

1,572 

769 

430 

7.061 

6,317 

Franklin  &  Abbeville. Sep 

153 

450 

194 

257 

500 

727 

686 

1.648 

376 

686 

135 

160 

926 

984 

July  1  to  Sep  30 

489 

696 

639 

753 

1.495 

1.554 

2,332 

5,803 

958 

1,310 

407 

480 

2,586 

2,486 

Freeo   Valley -Sep 

3,100 

2,179 

3,100 

2,179 

1.054 

1.085 

367 

133 



556 

209 

July  1  to  Sep  30 

8.166 

6,493 

8,166 

6,493 

3,224 

3.297 

702 

606 



1,104 

1,248 

Gainesville  Midland.. Sep 

7.900 

7,381 

3,542 

3.234 

11,983 

11,032 

1.855 

1,853 

1.202 

1,355 

241 

134 

5,253 

5.253 

July  1  to  Sep  30 

19.332 

19,094 

12,086 

11,620 

33,158 

32,190 

4.848 

5.015 

3,897 

3,350 

724 

416 

15,299 

14,351 

Galesb  &  Great  East.  Sep 

•735 

723 

282 

231 

1,017 

954 

76 

399 

45 



313 

442 

July  1  to  Sep  30 

1,893 

1,748 

868 

806 

2,762 

2,555 

488 

573 

10 

141 





1,013 

1,223 

GalvBeaum&NE    ..Sep 

958 

752 

958 

752 

104 

103 

189 

30 

50 

810 

767 

July  1  to  Sep  50 

3,460 

2,893 

3,460 

2,893 

313 

310 

506 

90 

225 

3.052 

2,418 

Galv  Hous  &  Hender.Sep 

23.993 

13.530 

11.639 

11,608 

38.239 

27,810 

6,066 

1,687 

2,892 

1.866 

1,298 

1.077 

13,351 

12,776 

July  1  to  Sep  30 

42.336 

31.035 

40,744 

39,044 

91.878 

77,239 

13,942 

5.967 

6,822 

6.768 

3,762 

3,126 

32,785 

35,659 

Galveston  Wharf  Co  -Sep 

17,967 

20,074 

2,637 

3.378 

521 

264 



4,448 

6,275 

July  1  to  Sep  30 

35.166 

42,725 

9,201 

10.630 

1.687 

687 





12,111 

15.599 

Garbutt  &  Don  Sh  L.Sep 

^605 

"S350 

605 

350 

148 

239 

20 

20 

25 

25 

125 

190 

July  1  to  Sep  30 

1,309 

1,215 

1,309 

1,215 

424 

657 

136 

75 

85 

85 

396 

606 

Genesee  &  Wyoming   Sep 

10,533 

7,686 

83 

56 

10.672 

7,742 

701 

925 

924 

460 

201 

209 

1,467 

1,507 

July  1  to  Sep  30 

34,294 

29,417 

245 

165 

34,559 

29,594 

2.441 

2.596 

1.831 

2,249 

779 

557 

4,707 

4.422 

Georges   Valley Sep 

925 

640 

405 

478 

1,401 

1,266 

280 

162 

2 

41 

_. . 



410 

446 

July  1  to  Sep  30 

2,261 

1.716 

832 

959 

3.349 

2,926 

635 

533 

40 

69 

1,313 

1,350 

Georgetown  &  West   -Sep 

21745 

1  15,956 

3,635 

2,612 

25,531 

19.609 

6,039 

3,854 

5,586 

3,269 

209 

294 

7,249 

5,044 

July  1  to  Sep  30 

59,270 

1  T42.813 

10,475 

8,532 

73,187 

55.136 

18.133 

9.868 

17.012 

11,559 

644 

656 

21,240 

15,858 

139,769 

119,972 

73,542 

74,080 

226.250 

205,660 

38,034 

54,926 

34,038 

36.201 

8.812 

7,209 

93,620 

94.254 

July  1  to  Aug  31 

265,297 

259,303 

137,678 

139.810 

427,943 

423.735 

74.743 

109.329 

68,709 

73.657 

17.967 

15.078 

181,688 

190.763 

Qeorgia  &  Florida Sep 

30,044 

'  19.829 

12.715 

9,013 

44.353 

29.892 

5,331 

4,734 

5,013 

4.799 

1,583 

1,426 

12.236 

8,834 

July  1  to  Sep  30 

71,916 

51.497 

36.237 

26,781 

112,892 

81.395 

15.143 

13.659 

15,274 

13,127 

4,088 

3.868 

36,167 

26.484 

Ga  Coast  &  P  edmont  Aug 

3.479 

1.737 

2,279 

1,801 

6.221 

3,950 

1.780 

1.282 

938 

495 

123 

241 

2,619 

1.981 

July  1  to  Aug  31 

7.235 

2.941 

4.708 

3,444 

12,853 

7,205 

3,292 

2,473 

1,776 

903 

257 

434 

5,069 

4.212 

Georgia  Fla  &  Ala Sep 

20.532 

18,457 

11,612 

14.135 

35,030 

36.311 

4,832 

6.395 

5.231 

4.354 

1,170 

794 

13,679 

11.668 

July  1  to  Sep  30 

50.701 

49.932 

41,101 

47,173 

100,481 

106.455 

13,760 

21.113 

14,898 

12.151 

3,178 

2,696 

39.822 

38.298 

Georgia   Northern Aug 

10.537 

7,144 

4.494 

3.758 

15,793 

11,446 

1,943 

2,376 

1,551 

1.335 

326 

418 

3,059 

2,213 

July   1  to  Aug  31 

19.530 

13.823 

8.711 

7.467 

29,763 

22.346 

3,740 

4.156 

3,459 

2,452 

958 

890 

6.143 

4,925 

Georgia  So   th&Fla.-Aug 

137.509 

72,779 

'62,024 

r55.936 

170,726 

146.622 

20,442 

8,182 

33,449 

20,495 

5,195 

5.066 

60,655 

53,389 

July  1   to  Aug  31 

131.311 

144,264 

119,753 

108,895 

340,228 

286,584 

37,910 

17.338 

64,523 

48,769 

10,367 

10.342 

128,395 

110.753 

Gideon  &  No  Islaid    .Sep 

4,330 

4.380 

3,455 

126 

25 

728 

July  1  to  Sep  30 

12,790 

12,790 

6,803 

541 

75 

3,561 

Oould    So  ithwest.-rn.Sep 

3.174 

331 

3,505 

328 

258 

---._. 





682 

July  1  to  Sep  30 

7.143 

949 

8,092 

1.025 

676 







2.045 

Orafton  &  Upton Sep 

9,041 

3,208 

1,148 

1,027 

10,190 

4.236 

1,155 

867 

104 

22 



1.955 

1.418 

July  1  to  Sep  30 

23,825 

10.019 

3,509 

3,462 

27.334 

13.482 

3.559 

2,302 

1.404 

193 





6.975 

3.585 

Grand  Rapids  &  lnd..Sep 

231,010 

219.479 

206.344 

185.779 

462,344 

433,886 

53,444 

43.622 

69.156 

48,278 

10,478 

9,991 

164,439 

150,682 

July  1  to  Sep  30 

678.783 

611.920 

596.813 

557.057 

1.354.540 

1.254.622 

166.225 

129.842 

198.015 

154,014 

32.632 

30.137 

498.170 

438.524 

Grand  Tr  of  Can  in  U  S— 

.,.,.. 

■  i 

Atlan  &  St  La wr... Sep 

54,169 

"61,753 

33.185 

38,016 

96.288 

108.789 

89,820 

25.700 

9.486 

16,225 

2,587 

2.621 

21.065 

46.336 

July  1  to  Sep  30 

155,224 

H  184.695 

109,947 

107,208 

293.619 

318,306 

155.614 

55.702 

31,649 

42,559 

8,452 

9.544 

75.037 

133.149 

Central  Vermont Sep 

2)3.374 

1188.531 

124.593 

115,879 

349.337 

326.475 

50.044 

57.049 

41,128 

50,704 

8.996 

7.371 

127.475 

136.849 

July  1  to  Sep  30 

533,955 

1  533.345 

365.963 

346,852 

1,018.111 

948.712 

130.571 

147.851 

121,182 

139.925 

26.311 

25.349 

379.816 

401.263 

Channl  i  St  Lawr.Sep 

363 

319 

1311 

117 

723 

521 

35 

245 

45 

96 

19 

16 

741 

457 

July  1  to  Sep  30 

1,259 

1.134 

701 

600 

2.274 

1,949 

202 

265 

143 

247 

68 

62 

2.232 

1,289 

Ch  Dot  &  Can  Or  Tr  Sep 

25,778 

9,930 

20.868 

11,005 

55.531 

23,548 

8,607 

7.191 

9.146 

8.254 

2,628 

1.817 

27.486 

26.475 

July  1  to  Sep  30 

74,950 

57,785 

59.402 

31,068 

158.822 

98.601 

26.899 

26,263 

29.939 

21.536 

7.385 

5.278 

81.894 

76.451 

Cln  Sag  &  Ma -k... Sep 

11.925 

11 '295 

4.571 

4.523 

17,908 

17,222 

2,781 

5,295 

3.677 

2.491 

1.245 

747 

8.788 

9.692 

July  1  to  Sep  30 

35,436 

31.155 

13.722 

13.939 

53,095 

49,390 

14,035 

11,954 

12.232 

5.496 

3.111 

2.462 

25.407 

25.371 

Det  Or  H  &  viiiw   .Sep 

93,471 

89,794 

71.945 

'69,472 

192.566 

180.382 

22.301 

26.189 

24,087 

15.147 

7.128 

4.720 

65,429 

58.740 

July  1  to  Sep  30 

277.933 

236,507 

197,907 

182,488 

537.645 

480,558 

80,237 

82.683 

70.827 

41,233 

19.036 

14,088 

188.333 

175.687 

Grand  Trunk  West.  Sep 

292.770 

295.383 

190.700 

181.024 

1515.110 

502.634 

64.970 

56.529 

74,843 

50,593 

25.322 

19.504 

161.372 

173,341 

Julv  1  to  Sep  30 

870,260 

864,413 

566.533 

525.935 

1.533.350 

1,468.812 

176.026 

118,865 

211.210 

231.800 

76,662 

65.274 

504.623 

505,048 

Lewiston  &  Aub Sep 

527 

491 

1.247 

990 

1,892 

1.574 

247 

207 

106 

421 

91 

93 

1.201 

1,771 

July  1  to  Sep  30 

5.557 

826 

3.676 

2,962 

9.554 

4.087 

689 

1.165 

280 

1,061 

308 

329 

4.640 

5,125 

Micmgan   Air   Line.  Sep 

7,682 

5.860 

E3.347 

2,631 

12,791 

10,054 

4,643 

5,279 

3.565 

957 

1.183 

910 

6.081 

5.646 

July  1  to  Sep  30--   - 

20,159 

17. ',H\ 

10,769 

7.206 

36,700 

29,371 

11,696 

12.803 

7,748 

5.502 

3.487 

2.829 

19.387 

16.772 

St  Clair  1  Un  in  1  Co. -Sep 

21.793 

22.381 

1.030 

4.452 

1,478 

1.928 





3.013 

5.681 

July  1  to  Sep  30 

65,906 

67.759 

3.598 

7.837 

3.706 

4,711 





13.289 

17.747 

Tol  Sag&  Husk Sep 

9.070 

8,602 

3,676 

3,625 

13.955 

13.224 

3,168 

8,890 

2.919 

919 

571 

411 

5,902 

5.350 
17,388 

July  1  to  Sep  30 

21.853 

20,352 

11,722 

9,761 

37.100 

33.744 

10,412 

28,410 

5.803 

3,348 

1.613 

1.289 

16.783 

U  S  &  Canada Sep 

3.357 

2,634 

391 

397 

4.135 

3,130 

483 

1,278 

287 

663 

181 

143 

927 

2.444 

July   1   to  Sep  30 

9.257 

6.716 

1.381 

1,271 

11.435 

8,297 

1.599 

3.613 

837 

1.675 

530 

480 

3,032 

6.960 

Oranite  Cy  &  EStL  T  Sep 

4,167 

1.646 

841 

419 

475 

317 

104 

104 

1,473 

519 

July  1  to  Sep  30 

9,712 

5.679 

1.402 

647 

1.071 

827 

315 

312 

3.622 

1.549 

Great  Northern Sep 

5,125,487 

"'"4. 493, 185 

■  1.397.821 

T  1.100,656 

6.816.339 

5.861,776 

985.892 

1,029.685 

616.721 

575.572 

78.240 

60.533 

1.516.550 

1,381.904 

July  1  to  Sep  30 

12.463.824110,741,517 

4,368.184 

13,237.122  17.689.190  14,772,741  3.122.408  3.453.095  1.818.079 

1.665.620 

226.516 

166.186 

4.064,871 

3.652.160 

Farmers  Or  &  Ship    Sep 

3.066 

2.242 

1.953 

2,369 

5.908 

5,438 

1.085 

1.648 

613 

2,632 

41 

28 

3,427 

1.707 

July  1  to  Sep  30  ... 

10,093 

7,085 

6,491 

5,834 

19.386 

15.164 

7.505 

4.596 

1.477 

3,624 

84 

68 

11.955 

5.144 

M  nncapolls  West    .Sep 

3.236 

3.185 

589 

523 

156 

262 





1.333 

1,622 

uly  1  to  Sep  30 

8.391 

9.104 

1.577 

1,908 

479 

755 





6,399 

4.893 

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some  other  system,  see  last  page. 

Nov..  1909. 


RAILWAY  EARNINGS 


u 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL 

NET 

MILES 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current      Previous 

Current 

Previous    end  01  Month 

NAME  OF  ROAL 

i 

This  Year  . 

Last  Year  '. 

This  Year  . 

Last  Year  This  Year 

Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Year 

Year 

El  Paso  Southern 

Sep 

427 

588 

527 

483 

47 

27 

480 

455 

July  1  to  Sep  30 



1,249 

1,934 

1,444 

1,954 

142 

83 

1,302 

1,871 

0-44 

0-44 

El  Paso  Un  Pass  D_._ 

Aug 

851 

814 

383 

383 

468 

430 

July  1  to  Aug  31 



1,674 

1,580 

767 

767 

907 

813 





Elgin  Joliet  &  East 

Sep 

441,041 

359,828 

357.168 

194,930 

13,500 

12,500 

343,668 

182,430 

July  1  to  Sep  30 



1,240,026 

1,034.890 

1,126.032 

604,529 

40,500 

37,500 

1,085,532 

567,029 

770 

744 

Elmina  &  E  Transp.. 

Aug 

1,538 

1,687 

539 

452 

13 

14 

526 

437 

July  1  to  Aug  31 



3,006 

3,243 

2,029 

2.081 

26 

29 

2,002 

2,052 

10 

10 

Emporium  &  Rich  V_ 

Sep 

2,343 

1.044 

1,240 

2,431 

41 

41 

1.199 

2,389 

July  1  to  Sep  30 



7,100 

4,901 

795 

585 

124 

124 

670 

460 

13 

13 

Erie 

Sep 

2.708,648 

2,565.596 

1,422,584 

1.169.642 

301.108 

294.615 

—33.766 

40.817 

108,929 

99.109 

1.279.888 

1,111,350 

July  1  to  Sep  30 



7,735.829 

7,495,726 

3,887,268 

3.511,812 

890.748 

839.337 

9,905 

87.853 

304.277 

270.628 

3.592.896 

3,329.037 

1,961 

1,901 

Chicago  &  Erie 

Sep 

349.843 

307,130 

92.988 

71.677 

10,938 

11.478 

82,050 

60,198 

July  1  to  Sep  30 



994.655 

888.796 

205,953 

159,337 

32,815 

34,434 

173,137 

124,902 

269 

269 

Total  Company.. 

Sep 

3.058,491 

2.872,726 

1,515.572 

1.241,319 

301.108 

294.615 

—33,766 

40.817 

119.867 

110,587 

1,361,938 

1,171.548 

July  1  to  Sep  30 



8,730,484 

8.384,522 

4.093.221 

3,671,149 

890.748 

839,337 

9,905 

87.853 

337,092 

305.062 

3,766.033 

3,453.939 

2,230 

2,170 

Bath  &  Hammonds 

Sep 

2.631 

2.034 

1.964 

2.358 

142 

131 

1,822 

2,227 

July  1  to  Sep  30 



8,384 

6.612 

3,954 

4,855 

416 

394 

3,537 

4,460 

10 

10 

New  Jersey  &  N  Y_ 

Sep 

35.928 

36.034 

25.270 

19.010 

1,250 

500 

24.020 

18.510 

July  1  to  Sep  30 



112,001 

111,097 

78.164 

61,963 

3,750 

1,500 

74.414 

60.463 

47 

47 

N  Y  Susq  &  West.. 

Sep 

152.545 

125.655 

90.167 

72,518 

10.667 

—7,809 

—4.740 

11,316 

4,737 

71.041 

63.040 

July  1  to  Sep  30 



412,945 

372.610 

232.847 

228,922 

10.718 

Dr.l 

—10,568 

12,811 

33.950 

14,213 

188,328 

201.897 

151 

lbl 

Wilkes-Barre  &  E.. 

Sep 

55,386 

38.953 

7.481 

4,006 

425 

204 

7,056 

3.801 

July  1  to  Sep  30 



134,883 

127.098 

10.595 

7,674 

1,275 

614 

9,320 

7.060 

92 

92 

Erie&  Mich  Ry&Nav. 

Sep 

5.559 

5.364 

2,244 

2,442 

189 

209 

2,055 

2,233 

July  1  to  Sep  30 



14.921 

16.876 

6.301 

6.459 

567 

627 

5,734 

5,832 

11 

11 

Escanaba  &  Lake  Sup 

Sep 

17.874 

11.539 

7.987 

9.848 

835 

669 

7,152 

9,179 

July  i  to  Sep  30 



52.949 

44,424 

23.341 

26.429 

2,505 

2,007 

20,836 

24,421 

125 

125 

Eureka  &  Palisade 

Sep 

11.897 

9,500 

2.456 

781 

356 

360 

2.099 

420 

July  1  to  Sep  30 



34.773 

24,580 

5.266 

1,564 

1.077 

1,080 

4,188 

483 

88 

88 

Fairchild&  NE 

Sep 

3,590 

3,073 

—1.594 

—1,410 

110 

110 

—1,705 

—1.520 

July  1  to  Sep  30. 



10,208 

5,719 

—4,589 

—861 

330 

330 

—4,920 

—1,192 

38 

38 

FitzOcilla  *  Brox 

Sep 

4,010 

11,647 

1,199 

1,243 

284 

907 

—37 

139 

200 

600 

961 

782 

July  1  to  Sep  30 



4,327 

11.014 

2.020 

2,983 

261 

841 

41 

229 

205 

616 

1,856 

2,596 

40 

40 

Flint  River  &  N  E 

Aug 

1,723 

2,417 

2.005 

-38 

65 

45 

1,940 

—83 

July  1  to  Aug  31 



3,698 

3.823 

3.160 

869 

130 

90 

3.030 

779 

2b 

25 

Florida    ..    

Sep 

2,597 

4.966 

1.127 

1 

297 

297 

829 

—296 

July  1  to  Sep  30. 



8.643 

14,553 

2.885 

834 

893 

893 

1,991 

—58 

58 

58 

Florida  Central 

Sep 

2,412 

2,676 

2,766 

2.730 

240 

197 

2.526 

2,533 

July  1  to  Sep  30 



6.914 

8,492 

11,920 

7,439 

720 

661 

11,200 

6.778 

47 

58 

Florida  East  Coast 

Sep 

145.868 

180,454 

9,565 

—38.631 

11.544 

11,000 

—1,979 

—49,631 

July  1  to  Sep  30- 



460,095 

552,407 

25,121 

—115,150 

34.633 

33,000 

-9,511 

—148,150 

583 

584 

Fonda  Johns  &  Glov. 

Sep 

35.004 

31,517 

44,502 

35,572 

1.776 

866 

—1.433 

—1.298 

3.000 

2,750 

40,069 

31,523 

July  1  to  Sep  30. 



106.437 

100.205 

144.031 

124.514 

22.163 

21,984 

1,685 

2,244 

9.000 

8.250 

136,716 

118.509 

84 

84 

Fordyce  &  Princeton. 

Sep 

2.401 

1,957 

394 

2.077 

36 

23 

357 

2,054 

July  1  to  Sep  30- 



7,234 

5,985 

3,074 

7,364 

109 

69 

2,964 

7.294 

22 

22 

Ft  Smith  &  Western. . 

Sep 

50.428 

50,602 

20,330 

—2,239 

4.200 

6,000 

16,130 

-8.239 

July  1  to  Sep  30- 



154.084 

148,846 

24,175 

78 

12.600 

19,500 

11.575 

—19,421 

221 

221 

St  LEI  Reno&  W__ 

Sep 

5,042 

4.407 

1.695 

—146 

650 

1,500 

1,045 

—1,646 

July  1  to  Sep  30 



16,395 

13,302 

5.960 

717 

1,950 

4,500 

4,010 

—3,782 

42 

42 

Franklin  &  Abbeville. 

Sep 

2,237 

3.498 

—1.737 

—2,771 

125 

95 

—1.862 

—2,867 

July  1  to  Sep  30. 



6,427 

10.338 

—4.931 

—8.784 

375 

267 

—5.306 

-9.051 

33 

33 

Freeo   Valley 

Sep 

1.978 

1,428 

1,121 

750 

69 

47 

1,052 

703 

July  1  to  Sep  30 



5,081 

5,152 

3,084 

1.340 

207 

141 

2,877 

1.199 

22 

22 

Gainesville  Midland. _ 

Sep 

9.928 

10,122 

2,054 

909 

350 

351 

1,704 

558 

July  1  to  Sep  30. 



28,657 

27.639 

4,501 

4.550 

1,050 

1,053 

3,451 

3.496 

74 

74 

Galosh  &  Great  East. 

Sep 

526 

1.816 

491 

—862 

65 

75 

426 

-937 

July  1  to  Sep  30 



1,822 

3,068 

939 

—513 

195 

225 

744 

-738 

10 

12 

OalvBeaum  &  NE... 

Sep 

1,229 

900 

—270 

—147 

6 

6 

—277 

—154 

July  1  to  Sep  30 



4,182 

2,838 

—722 

54 

19 

19 

—742 

34 

17 

17 

Galv  Hous  &  Hender. 

Sep 

24.780 

18,478 

13.458 

9,331 

2,333 

1,736 

11,125 

7.595 

July  1  to  Sep  30 



60.842 

55,017 

31,036 

22,222 

6,999 

7,649 

24,036 

14,573 

50 

5U 

Galveston  Wharf  Co.  _ 

Sep 

7.731 

10.381 

10,235 

9,693 

1,041 

938 

9,193 

8,754 

July  1  to  Sep  30 



23,625 

27.454 

11,540 

15.271 

3,123 

2,815 

8,417 

12.456 

37 

34 

Garbutt  &  Don  Sh  L. 

Sep 

318 

475 

286 

—124 

31 

Cr.42 

255 

—166 

July  1  to  Sep  30 



1,041 

1.424 

268 

208 

94 

Cr.  126 

173 

334 

lb 

15 

Genesee  &  Wyoming 

Sep 

3.853 

5,186 

6.818 

2.556 

240 

240 

6,578 

2,316 

July  1  to  Sep  30 



11,475 

16.211 

23.083 

13,382 

720 

720 

22,363 

12,662 

lb 

lb 

Georges  Valley 

Sep 

748 

707 

653 

558 

11 

8 

642 

550 

July  1  to  Sep  30 



2,159 

2,134 

1,190 

791 

33 

24 

1,156 

767 

8 

Hi 

Georgetown  &  West.. 

Sep 

20.279 

13.195 

5,252 

6,413 

325 

282 

4.927 

6.131 

July  1  to  Sep  30 



59.973 

40.237 

.  13,213 

14,899 

975 

846 

12.238 

14.053 

3b 

3b 

Georgia . 

Aug 

182,012 

199.732 

44,238 

5,928 

1,768 

1,625 

42,470 

4.303 

July  1  to  Aug  31 



357,462 

402,51? 

70.481 

21,222 

3,567 

3,250 

66.914 

17.972 

307 

307 

Georgia  &  Florida 

Sep 

27,999 

22.864 

16.353 

7,028 

4.425 

1,970 

2,018 

372 

1,360 

1,164 

17,012 

6,236 

July  1  td  Sep  31 



82,165 

66.144 

30.726 

15,251 

12,087 

5.787 

6.830 

1,676 

4,224 

3,503 

133,332 

13.424 

254 

227 

Ga  Coast  &  Piedmont  Aug 

5,962 

4,420 

258 

—470 

354 

354 

—95 

—824 

July  1  to  Aug  31 



11,455 

8,878 

1.397 

—1,672 

708 

708 

689 

—2,381 

84 

84 

Georgia  Fla  &  Ala 

Sep 

30,362 

27,170 

4.668 

9,140 

1,560 

1,560 

3,107 

7,580 

July  1  to  Sep  30 



86,723 

85.442 

13,757 

21,012 

3.267 

14 

4,681 

4,681 

9,062 

16,331 

167 

167 

Georgia  Northern 

Aug 

9.023 

8.127 

6.769 

3.319 

500 

500 

6,269 

2,819 

July  1  to  Aug  31 



18.406 

16.108 

11.356 

6.237 

1,000 

1.000 

10,356 

5,237 

68 

68 

Georgia  South  &  Fla. . 

Aug 

127.414 

95.140 

43.311 

51.481 

2.274 

1.967 

1,769 

1,630 

8,066 

7,551 

37,014 

45.560 

July  1  to  Aug  31 



256,930 

203,914 

83,297 

82,669 

4.400 

3.886 

3,416 

3,144 

16.132 

15,103 

70,581 

70,711 

39b 

39b 

Gideon  &  No  Island.. 

Sep 

4.491 

—110 

—110 

July  1  to  Sep  30 



11,054 

1,735 

1,735 

lb 

12 

Gould    Southwestern. 

Sep 

1.269 

2,235 

2,235 

July  1  to  Sep  30 



3.747 

4,344 

4,344 

23 

.... 

Grafton  &  Upton 

Sep 

3.614 

2,667 

6,575 

1,568 

47 

53 

6,528 

1,515 

July  1  to  Sep  30 



13.121 

7,218 

14.212 

6,264 

142 

159 

14,070 

6,105 

19 

19 

Grand  Rapids  &  Ind 

Sep 

310.821 

265,885 

151.522 

168.000 

4.494 

3.669 

1,672 

868 

21,132 

20,760 

132,062 

148,108' 

July  1  to  Sep  30 



935,173 

792,286 

419.367 

462,335 

12,326 

11.786 

944 

1.381 

63,398 

62,281 

356.914 

41,435 

591 

581 

Grand  Tr  of  Can  in  U 

s— 

Allan  &  St  Lawr 

Sep 

124,809 

92,848 

—28.520 

15,941 

6,435 

6.845 

—34.956 

9,095 

July  1  to  Sep  30 



279.137 

247,475 

14.482 

70,831 

19,306 

20.536 

—4.823 

50,294 

166 

Ibb 

Central  Vermont 

Sep 

233.968 

259.409 

115.369 

67,065 

2.616 

2.538 

909 

1.018 

10,116 

9.025 

106,162 

59.059 

July  1  to  Sep  30 



677,178 

734.462 

340.933 

214.249 

8.305 

7,211 

4,056 

4,602 

30,350 

27,075 

314,640 

191,776 

411 

411 

ChampI  &  St  Lawr. 

Sep 

856 

828 

—133 

—306 

40 

42 

—173 

—349 

July  1  to  Sep  30 



2,713 

1.909 

—439 

39 

121 

128 

—561 

—88 

1 

1 

Ch  Det  &  Can  Gr  Tr 

Sep 

49.132 

44.624 

6.399 

—21,076 

2.318 

2,265 

4,080 

—23,341 

July  1  to  Sep  30 



150.989 

132.766 

7.833 

—34,164 

6,955 

6,796 

877 

—40,960 

60 

bU 

Cin  Sag  &  Mack 

Sep 

16.956 

18.542 

952 

—1,320 

1.054 

1,036 

—102 

—2,356 

July  1  to  Sep  30 



57.389 

47.305 

—4,293 

2.084 



3.162 

3,109 

—7,456 

—1,024 

52 

52 

Det  Gr  H  &  Milw_. 

Sep 

122.301 

107.643 

70,265 

72,738 

433 

395 

44 

48 

2,727 

2,711 

67.582 

70,075 

July  1  to  Sep  30 



384.065 

330,743 

153,579 

149.814 

1,453 

1,301 

227 

122 

8,181 

8.134 

145.625 

141,802 

191 

191 

Grand  Trunk  West. 

Sep 

335.482 

309.041 

179,627 

193.592 

7.832 

7,169 

—9 

—1,058 

29,190 

32,000 

150,428 

160.533 

July  1  to  Sep  30 



1.011.055 

966.069 

522,294 

502.742 

24.347 

22,197 

406 

—1,154 

87,570 

96,000 

435.131 

405.588 

336 

33b 

Lewiston  &  Aub 

.Sep 

1.718 

2.569 

173 

—995 

270 

246 

—96 

—1.241 

July  1  to  Sep  30 



6.232 

7.921 

3.321 

—3,833 

811 

738 

2,509 

—4.572 

5 

5 

Michigan   Air  Line. 

Sep 

16.045 

13.232 

—3,253 

—3.178 

750 

736 

—4,004 

—3.914 

July  1  to  Sep  30 



44.669 

39.585 

—7,969 

—10,213 

2.251 

2,209 

—10,221 

—  12,423 

105 

105 

St  Clair  Tunnel  Co. . 

Sep 

5.521 

12,061 

16.271 

10,319 

2,067 

2.000 

14.204 

8.319 

July  1  to  Sep  30 



20.595 

30.296 

45.311 

37,462 

6.202 

6.000 

39  108 

31,462 

2 

2 

Tol  Sag  &  Musk 

Sep 

13.000 

16.041 

955 

—2.817 

827 

882 

128 

—3,699 

July  1  to  Sep  30 



36.573 

52,802 

526 

—19,057 

2,481 

2,648 

—1,954 

—21,706 

117 

ny 

Sep 

1,997 

4,637 

2,137 

—  1.507 

256 

246 

1.881 

—1,754 

July  1  to  Sep  30 

6.515 

13,049 

4,919 

—4.752 

770 

739 

4.149 

—5.491 

22 

22 

Granite  C'y&  ESt  L  T  Sep 

3.253 

1.682 

913 

—36 

73 

73 

840 

—109 

July  1  to  Sep  30 



7.419 

4.250 

2,293 

1,429 

219 

219 

2.073 

1.210 

6 

6 

Great  Northern 

Sep 

3.284.016 

3.128.354 

3,532,323 

2.733,422 

139.673 

86.257 

48,944 

33,022 

298.601 

206.314 

3.282,666 

2,560.130 

July  1  to  Sep  30 



9.487.806 

9.187.594 

8.201,384 

5.585.147 

453.991 

259.437 

170,868 

106,053 

760.212 

559,629 

7,612,040 

5.131.570 

6,976 

b.b'/l 

Farmers  Gr  &  Ship. 

Sep 

5.425 

6.178 

483 

—739 

563 

563 

—79 

—1,302 

July  1  to  Sep  30 

23.780 

13.752 

—4.394 

1.411 

1,689 

1.689 

—6.083 

—277 

66 

66 

Minneapolis  West. 

-Sep 

2.104 

2.479 

1.132 

706 

129 

127 

1,002 

578 

July  1  to  Sep  30 

8,571 

7.679 

—179 

1.425 

1335 

11364 

-515 

1,061 

2 

2 

•    •  For  index  to  roads  not  appear 

ing  in  alphabetical  order,  but 

given  under  some  other  system 

,  see  last 

!  page. 

12  RAILWAY   EARNINGS  [Vol.  lxxxix. 

FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC        TRANSPORT  AT'N 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThls  YearLast  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 


$ 

S 

$ 

$ 

S 

S 

i 

9 

$ 

$ 

$ 

S 

$ 

$ 

Great  Southern July 

1.366 

1,352 

1,126 

1,161 

2,715 

2.760 

178 

651 

24 

99 

79 

134 

884 

839 

Green  Bay  &  West. .-Sep 

32,784 

35,813 

15,944 

15,785 

52,868 

55.835 

9,180 

11,504 

4,950 

7,571 

635 

385 

14.986 

14,063 

July  1  to  Sep  30 

75.999 

86.298 

48.990 

51.749 

136,817 

150,127 

28,491 

33,435 

18.408 

22,186 

1,511 

1.247 

41,883 

40,326 

Anna  pee  &  West —  Sep 

3,389 

5.020 

4,681 

4,137 

8.570 

9,782 

835 

1.761 

723 

592 

50 

1.872 

1.698 

July  1  to  Sep  30 

10.996 

12.539 

14.342 

11,923 

28,393 

26,510 

2,661 

5.434 

1,636 

1,894 

160 

50 

5.292 

4,782 

Iola  &  Northern.  __ Sep 

511 

772 

192 

253 

736 

1,055 

26 

31 

46 

23 

343 

355 

July  1  to  Sep  30 

1,014 

1.622 

607 

635 

1,727 

2,355 

58 

104 

271 

100 

...... 

... 

1,026 

1,049 

Kewaun  Gr  B  &  W.  Sep 

7,834 

8.272 

3.296 

3,019 

12,014 

12,067 

1,448 

1.333 

1.753 

2,182 

90 

4 

3.022 

2.919 

July  1  to  Sep  30 

21,153 

21,859 

10.577 

9.403 

34.163 

33.465 

4,846 

5.365 

7.652 

5,458 

275 

104 

8.513 

8,660 

Greenv  &  Knoxville..Sep 

742 

436 

799 

569 

1,630 

1,015 

321 

225 

64 

47 

304 

276 

802 

405 

July  1  to  Sep  30-- 

1.942 

711 

3.261 

1.988 

5.523 

3.077 

1,172 

859 

503 

108 

973 

788 

2,201 

1,481 

Grovet  Lufkin  &  Nor.  Sep 

4,252 

924 

4.643 

935 

283 

95 

1.084 

July  1  to  Sep  30 

11,559 

3.040 

13,441 

2,626 

1.965 

373 

3.566 

Gulf  &  Inter-St  of  T_ .  Sep 

9,607 

4,608 

3.904 

3.353 

14,300 

8.614 

14,034 

11,019 

2.775 

1,294 

431 

496 

8.370 

8.278 

July  1  to  Sep  30 

24,916 

10.935 

16.573 

13.230 

43,898 

25,993 

46,920 

35.285 

9.517 

8,116 

1,459 

1,114 

29,983 

17.502 

Gulf  &  Sabine  River.. Sep 

10,195 

4.833 

296 

305 

11.754 

6.175 

1,580 

823 

1,132 

1,910 

7 

1,870 

1.412 

July  1  to  Sep  30 

21,341 

13.317 

965 

901 

26,037 

17.686 

3.748 

1,849 

3,754 

3,539 

7 

5,324 

3.637 

Gulf  &  Ship  Island Sep 

133,719 

114.827 

33.260 

29.374 

177,431 

151.817 

32,198 

33,139 

30.256 

25,349 

1.?.<U 

1.462 

49,018 

51.355 

July  1  to  Sep  30 

352,444 

298.985 

110.481 

91.712 

491.290 

414,587 

98.018 

96.700 

84.821 

75,039 

3.366 

4.368 

147.859 

151.679 

Gulf  Line Sep 

14.385 

10.896 

3.097 

2,428 

17.830 

13.820 

1,964 

1.412 

901 

1,586 

296 

117 

3,680 

3.610 

July  1  to  Sep  30 

36.144 

21,302 

9.255 

7.776 

46,463 

30.223 

5.532 

5,142 

3.251 

5,131 

722 

201 

11.695 

9.954 

Hannibal  Connect'g.  .Sep 

6.909 

6.091 

9,612 

8.328 

439 

288 

907 

580 

457 

429 

2,374 

1.790 

July  1  to  Sep  30 

17.259 

16.556 

24,442 

23.224 

1.264 

812 

2.833 

1,880 

1,425 

1.132 

6.083 

5.011 

Hanover  Ry Sep 

264 

194 

53 

66 

322 

260 

17 

6 

146 

126 

July  1  to  Sep  30 

704 

412 

160 

218 

869 

631 

10 

165 

219 





480 

479 

Hayneville  &  Montg_-Sep 

428 

774 

327 

315 

800 

1,131 

231 

236 

42 

73 

22 

409 

430 

July  1  to  Sep  30 

1.496 

1.336 

1.177 

1,131 

2,811 

2,598 

726 

549 

112 

82 

22 

1,112 

1,160 

Hazlehurst  &  S  E Sep 

2.166 

2.011 

11 

7 

2,177 

2,018 

208 

300 

51 

28 

5 

6 

902 

1.251 

July  1  to  Sep  30 

6.010 

5.039 

37 

21 

6.047 

5.060 

630 

397 

118 

118 

33 

6 

2.561 

2,803 

Helena  Parkin  &  Nor.Aug 

801 

801 

284 

90 

516 

Hillsboro  &  N  E Aug 

1.274 

821 

514 

500 

1.894 

1.430 

171 

595 

12 

7 

189 

576 

220 

July  1  to  Aug  31 

2.255 

1.583 

838 

886 

3.292 

2.689 

777 

1,566 

1,892 

12 

7 

419 

831 

419 

Hocking  Valley Sep 

621,736 

538.092 

90.664 

93.174 

732,774 

648.110 

106.321 

64,264 

130,645 

127,954 

7.392 

7.968 

169.442 

164.228 

July  1  to  Sep  30 

1,585,579 

1.490.049 

264,276 

254.248 

1,908,221 

1.793.945 

246.697 

186,905 

355.975 

350,029 

22.661 

22.865 

473.985 

473.912 

Kanawha  &  Mich..Spe 

194,304 

175.702 

30.839 

29.166 

229,382 

209,179 

47.780 

34,219 

51,520 

47.281 

2,716 

2,166 

54.982 

58.587 

July  1  to  Sep  30 

583.783 

513.428 

88.307 

91,841 

681.589 

618,260 

133.227 

102,484 

133,546 

145.230 

6,671 

6.797 

160.340 

173.830 

Tol  &  Ohio  Central. Sep 

308.692 

392.684 

73.856 

78.606 

398.652 

484,848 

51.260 

59,560 

56,799 

65.507 

6.510 

5,592 

108,947 

120.732 

July  1  to  Sep  30 

875,412 

1.115.426 

199,829 

204.036 

1,121.514 

1,361.624 

160.279 

175.854 

173.931 

194.447 

17.606 

16,412 

321,159 

369.217 

Zanesville  &  West.  Sep 

43,792 

52.373 

4,175 

4,512 

48.963 

57.782 

12,938 

16.226 

11.441 

11,459 

590 

473 

16.950 

18.238 

July  1  to  Sep  30 

114,876 

146.157 

13,100 

15,625 

130.876 

164,657 

35,501 

44.519 

45.351 

30,087 

1.651 

1.591 

45.900 

54.516 

Holton   Inter-Urban. .Sep 

1,427 

1.291 

917 

811 

2,544 

2,173 

173 

60 

343 

355 

1,111 

1.414 

July  1  to  Sep  30 

5,160 

4.385 

2,406 

2,542 

8,422 

7,246 

405 

579 

865 

609 





4,228 

4.051 

Hoosac  Tun  &  Wilm  _ .  Sep 

2,885 

3.979 

1,970 

1.825 

5,197 

6,140 

1,158 

664 

602 

81 

1,693 

1.874 

July  1  to  Sep  30 

9,954 

14,608 

6,149 

6.684 

17,286 

22,560 

4.338 

2.341 

1,364 

1,639 





4,720 

5.528 

Hoovershurst  &  S  W.Sep 

2.123 

2,261 

2,123 

2,261 

176 

566 

230 

71 

446 

402 

July  1  to  Sep  30 

4.886 

4,578 

4,886 

4,578 

623 

1,143 

407 

210 



__i 

1,113 

1.187 

Hous  &  B  ra  zos  Val Sep 

1,121 

559 

2,004 

559 

78 

294 

891 

July  1  to  Sep  30 















Hous  &  Tex  Cen Sep 

430,404  ' 

^431.021 

122,966 

119,799 

585.345 

583,162 

53.755 

63.476 

49,143 

68,448 

15.554 

15.583 

179,543 

187.665 

July  1  to  Sep  30 

1,053,951  ' 

1,030,847 

385,574 

376,727 

1.531.914 

1,502,832 

169.186 

194,618 

149,446 

191,135 

49.051 

44.189 

527.990 

563.237 

Hunters  Run&SI  Belt  Sep 

778 

1.013 

60 

70 

958 

1,278 

209 

899 

25 

24 

329 

467 

July  1  to  Sep  30 

2,490 

2,825 

290 

229 

2,940 

3,452 

537 

1.142 

458 

52 





1,104 

1,214 

Hunt  &  BdTop  Mtn.-Sep 

49,851 

46,733 

10,478 

10,463 

62,124 

58.785 

5.936 

7,006 

7.505 

5,869 

338 

81 

17,627 

14.575 

July  1  to  Sep  30 

142,474 

133.083 

29,082 

32,097 

176,956 

171.220 

19.114 

22,716 

20,239 

17.352 

1.019 

252 

53.532 

40,066 

Idaho  &  Wash  Nor Aug 

39,812 

14.295 

10,286 

12,165 

50,543 

27.022 

3.635 

2,111 

11,548 

1,516 

1,876 

1.134 

16.572 

13,050 

July  1  to  Aug  31 

78.127 

26.760 

21,084 

26,362 

100.626 

54.258 

6,566 

4,572 

16,804 

3,227 

3,185 

2,428 

32.916 

23.804 

Idaho   Northern  RR-.Aug 

1.405 

1.719 

3,307 

1.477 

84 

252 

1,290 

July  1  to  Aug  31 











Idaho  Northern  /£</._ J'ne 

6,664 

4.395 

4.023 

3,176 

11,207 

7,783 

1,529 

557 

533 

618 

129 

Ct.  1.712 

1.571 

July  1  to  J'ne  30 

71,950 

57.530 

37,791 

28.699 

117,106 

92,128 

18.709 

11,865 

5,726 

6,081 

130 

80 

29,520 

20.882 

Illinois  Central Sep 

3.139,765 

3,022,876 

1,042,142 

988.641 

4.756,471 

4,558,474 

866.745 

612.049  ] 

.026,251 

1,256,982 

110,994 

111,842 

1,532,360 

1.507.922 

July  1  to  Sep  30 

9,058,143 

8,392.860 

3,162,105 

3.002,861 

13,880,799  12,947,562  2,560,740  1,907.344  3.432,304  3,337.061 

305,233 

300,381 

4,535,844 

4.467.794 

Indianapolis  South. Sep 

62.301 

52,573 

22,140 

24,234 

89,700 

81,144 

22,670 

16.919 

10.645 

8,576 

1,075 

1,002 

30,200 

30.432 

July  1  to  Sep  30 

167,225 

158.446 

65.475 

71,001 

246,214 

240.842 

63.532 

63.439 

34,661 

22,111 

3,813 

3.496 

87.812 

90.890 

Omaha  B'dg  &  Ter.Sep 

13,378 

13,012 







July  1  to  Sep  30 

38.603 

36,565 













St  L  Belle v  &  Sou.. Aug 



442 

666 





July  1  to  Aug  31 

• 







692 

1,093 





Yazoo  &  Miss  Val. -Sep 

525,917 

517.205 

162.079 

166.780 

736.151 

729,694 

211,498 

225.878 

144,207 

191,904 

17,143 

18,348 

256,116 

326.252 

July  1  to  Sep  30 

1,441.139 

1,251.276 

491.546 

508.331 

2.070.146 

1.884.267 

650,595 

607.290 

471,104 

419,065 

48,317 

50,046 

742,074 

896.096 

Illinois  Northern Sep 

17,481 

14.007 

1.930 

1.684 

1,818 

1,771 

163 

110 

7.871 

7.491 

July  1  to  Sep  30 



57,029 

48,025 

5.579 

5,196 

5.467 

5,304 

571 

336 

24.132 

23.105 

Illinois  Southern..    ..Sep 

29.649 

27.820 

5.228 

5.251 

36,598 

34,866 

9.839 

4.201 

4,599 

4,404 

594 

516 

10,769 

9.572 

July  1  to  Sep  30 

80.467 

70,990 

15.378 

15.555 

100,999 

92,190 

26.102 

13,654 

14,054 

12,447 

2,070 

1.565 

33.773 

28.883 

Illinois  Terminal Sep 

9.136 

8,611 

296 

563 

9.738 

9,771 

1.122 

7,393 

1,450 

1.466 

227 

261 

2.235 

2.118 

July  1  to  Sep  30 

28,707 

27.168 

997 

2,111 

31.230 

31,662 

5.116 

16,296 

2,585 

2.799 

766 

697 

8,518 

7.943 

Internal  &  Gt  Nor. ..Aug 

413.2553V379.213 

1163.964 

156,970 

618.952 

580,458 

143.531 

93.070 

71,823 

107.411 

17,082 

15.172 

267,322 

244.757 

July  1  to  Aug  31 

773,044  J*  i700,579  J  1334.408 

294,781 

1,190.982 

1,082.969 

281.026 

192,341 

203,699 

199.283 

35.730 

28,383 

507.647 

474.920 

Inter-State Aug 

4.042 

9.634 

1.643 

911 

6.166. 

11,290 

1.178 

3,779 

2,367 

2.592 

11 

3.070 

3.139 

July  1  to  Aug  31 

9.624 

17.309 

3.335 

1,880 

13,920 

20,571 

1.814 

7,351 

4,387 

4,427 

12 

6.250 

5.776 

Iowa  Cen  tral Sep 

248.193 

?t216.211> 

3  "'56.032 

53.707 

316.938 

282,802 

51.181 

23.784 

42,145 

33,766 

9,933 

9,707 

102.252 

107.223 

July  1  to  Sep  30 

636,511 

U584.473  J 

(165,495 

158.350 

840.537 

780,190 

120.224 

76,992 

133,020 

105.970 

29,032 

27,181 

320.046 

303.192 

283 

261 

_. 





243 

221 

July  1  to  Aug  31 

535 

518 







455 

438 

I  ronton Sep 

24.452 

24,816 

330 

422 

24.782 

25,238 

886 

1.274 

1,476 

1,993 

254 

255 

9,876 

7.976 

July  1  to  Sep  30 

75.167 

70.604 

1.008 

1.280 

76,176 

71.885 

3,919 

4,449 

7,088 

5,814 

782 

778 

25.534 

20.563 

Ivoryd  &  Millcr'k  Val  Sep 

4.207 

3.976 

4.207 

3.976 

343 

163 

294 

183 

...... 

_. . 

2.787 

2,497 

July  1  to  Sep  30 

11.917 

11,792 

11,917 

11.792 

1.157 

686 

933 

600 





8.823 

7.665 

Kanawha  &  Mich Sep 

194,304 

175.702 

30,839 

29,166 

229,382 

209,179 

47,780 

34.219 

51.520 

47,281 

2,716 

2.166 

54.982 

58.587 

July  1  to  Sep  30 

580,783 

513.428 

88,307 

[91.841 

681.589 

618,260 

133,227 

102.484 

133.546 

145.230 

6.671 

6,797 

160.340 

173.830 

Kan  Glen  Jean  &  E Sep 

3.308 

1.982 

451 

3.954 

2,177 

718 

547 

429 

237 

...... 

890 

647 

July  1  to  Sep  30 

9,192 

6.799 

1,373 

11,151 

7,404 

2.042 

2,007 

1.721 

926 





2,680 

2.831 

Kanona  &  Prattsb.    -Sep 

547 

803 

530 

648 

1,320 

1,598 

519 

707 

30 

143 



573 

456 

July  1  to  Sep  30 

1,774 

2,176 

1.369 

1.531 

3,812 

4,234 

3.443 

3.183 

152 

603 





1.858 

1.717 

Kan  City  Belt Sep 

34,718 

31.002 

3.877 

4.885 

5.316 

3.138 





21.023 

14.932 

July  1  to  Sep  30 

101,867 

86,415 

13.314 

18,823 

15.262 

9.572 





51.901 

41.831 

KCClin  &  Spring.  ..Spe 

vt.rm 

17,133 

13.873 

11.779 

35,722 

30.866 

6.610 

5,736 

2.369 

2.205 

338 

445 

8.224 

11.422 

July  1  to  Sep  30 

53.177 

49.427 

40.210 

36.172 

100,219 

91,710 

18.373 

14.969 

7.308 

6.906 

1,220 

1,221 

29.375 

30.112 

KanCMex  &  Orient.. J'ne 

51,741 

23.461 

15.243 

8.915 

69,988 

34,827 

15.838 

26.833 

25.364 

18.082 

2.947 

1.570 

30.644 

23.889 

July  1  to  J'ne  30 

613,300 

356.155 

160.340 

91.553 

811.847 

472,476 

230.093 

161.903 

309.089 

173.304 

27.409 

20,961 

353.450 

256.328 

KCM  &  Or  of  Tex.  J'ne 

25.371 

5.231 

9.445 

3.494 

36.399 

9,629 

8.181 

2.348 

3.593 

2.832 

915 

222 

19.441 

5,278 

July  1  to  J'ne  30 

266.516 

122.050 

96.766 

54.967 

376.639 

186.955 

70.661 

39.526 

35.234 

24.770 

6.854 

2.453 

133.442 

71.349 

525.470 

503,844 

119.704 

110.051 

724.105 

679.011 

85.886 

80.948 

101.268 

81.532 

25.197 

21,092 

237.674 

222.997 

July  1  to  Sep  30 

1.537.478 

1.592,948 

368.844 

346.394 

2.129.658 

2.152.096 

261.735 

256.206 

301.349 

252,916 

75.943 

64,260 

717.279 

675.661 

Arkansas  Western.  Sep 

2.845 

4.332 

1.828 

1.429 

4.980 

6.055 

871 

976 

45 

55 

1.209 

1.089 

July  1  to  Sep  30 

9.042 

9,122 

4.840 

4.189 

14,790 

14.318 

2,647 

3.814 

50 

135 

145 

3,735 

3.223 

Kansas  Southwest Sep 

6.018 

3.743 

1.482 

1.299 

8,476 

5.820 

1.754 

3.925 

309 

259 

98 

79 

2.418 

2.321 

July  1  to  Sep  30 

18.572 

14.257 

4,745 

4.309 

25.812 

21.013 

4.635 

9.470 

843 

973 

447 

242 

7,223 

7.149 

Kcesv  AusCS  LCh.July 

499 

544 

1,625 

1.541 

2.203 

2.160 

176 

118 

60 

105 





682 

633 

Kelly's  Creek  &  N  W.Aug 

1.083 

1,412 

30 

1.092 

3.836 

291 

330 

29 

1.689 

637 

768 

100 

417 

July  1  to  Aug  31 

1.784 

2,912 

57 

2.871 

6.725 

503 

(,i.: 

37 

3.072 

1.302 

1,505 

325 

762 

Kentucky  &  IndBdg.Allg 

274 

466 

21.306 

19.642 

10.  hv; 

6.474 

2.426 

2.335 

. ._ 



17,004 

21.636 

July  1  to  dug  31 

627 

965 

43.154 

38.593 

V).  (,(,' 

12.474 

5.116 

4.327 





36,494 

36.062 

5.207 

5.401 

215 

113 

5.686 

5.797 

837 

1.485 

952 

1.798 

406 

1.517 

1.507 

July  1  to  Sep  :i<) 

14.205 

16.650 

576 

265 

15.627 

17.714 

3.384 

4,478 

3.369 

6.919 

607 

1,074 

4,261 

4.407 

Kentucky  Highlands.  Sep 

1.424 

[569 

324 

91 

1.748 

660 

226 

60 

9 

27 



655 

940 

July  1  to  Sep  30 

4,025 

1.493 

975 

322 

5.000 

1,815 

740 

253 

184 

192 



2,039 

1.751 

Kentucky  Midland Sep 

101 

10 

118 

35 

227 

21 





140 

14 

■Inly  1   to  Sep  30 

384 

98 

527 

68 

877 

67 

345 

214 

Kentwood  &  Eastern.  Sep 

8,159 

10,687 

1,041 

600 

9.544 

11,515 

3.910 

2,307 

3.242 

3.893 

110 

25 

2,420 

2.495 

July  1   to  Sep  30 

35,441 

23.460 

3.435 

2.270 

39.856 

26.331 

9.064 

B.297 

8.675 

9.771 

122 

25 

8.418 

6.509 

Kent  mod  <ir  &  S  VV    Sep 

1.067 

3.625 

266 

215 

1.334 

3.840 

999 

1,054 

336 

340 



694 

1.452 

July  1  to  Sep  30 

2,468 

K.735 

935 

830 

3.403 

9,565 

4.040 

3.369 

1.277 

1,730 





2,301 

3.942 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 
incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue               Net  Revenue 
NAME  OF  ROAD          This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
$$$$$$$$ 

TAXES 

Current      Previous 

Year           Year 

%                 $ 

FINAL 

Current 

Year 

% 

NET               MILES 

Previous    end  of  Mon  til 
Ye-            This     Last 
$            Year    Yta 

1.435 

2,002 

1,279 

757        

237 

118 

1.042 

638 

30 

30 

Green  Bay  &  West Sep 

July  1  to  Sep  30 

31.208 
94.893 

35.341 
102,049 

21,660 
41,923 

20,493         -. - - 

48,078         — - --- 

1.710 
5.131 

1,846 
5,538 

19,949 
36.792 

18.647 
42,539 

225 

225 

Ahnapee  &  West Sep 

July  1  to  Sep  30 

3.679 
10.381 

4.203 
12,700 

4.890 
18,012 

5,578        --- -- - 

13,809        

204 
614 

197 
593 

4.685 
17.397 

5,381 
13.216 

34 

34 

lola  &  Northern Sep 

July  1  to  Sep  30 

416 
1.357 

410 
1,255 

319 
370 

644        

1,100        ..-- 

18 

54 

319 
370 

626 
1.046 

4 

4 

Kewaun  Gr  B  &  W.Sep 
July  1  to  Sep  30 

7,045 
23.284 

6,842 
21,561 

4,969 
10,878 

5,225         

11,904        --- -        

422 
1,266 

457 
1.372 

4.547 
9.612 

4.767 
10.531 

36 

36 

Greenv  &  Knoxville..Sep 
July  1  to  Sep  30 

1,527 
5,016 

1,064 
3,549 

102 
517 

—48        --        - 

472        --         

102 
517 

-48 
472 

21 

15 

Grovet  Lufkin  &  Nor_Sep 
July  1  to  Sep  30 

2,623 
9,147 

2,020 
4,294 

125 
375 

1,895 
3,919 

36 

Gulf  &  Inter-St  of  T..Sep 
July  1  to  Sep  30 

27,087 
92,562 

22,040 
65,929 

—12,787 
—48.664 

—13.425        

—39,936        -        --- ---- 

413 
1,239 

320 
960 

—13,200 
—49.903 

—13.746 
—40.896 

70 

7C 

Gulf  &  Sabine  River.. Sep 
July  1  to  Sep  30 

4.951 
13,806 

4.480 
9,721 

6,802 
12,230 

1,694        --- - --         

7,964        - 

6.802 
12.230 

1,694 
7.964 

27 

24 

Gulf  &  Ship  Island. __Sep 
July  1  to  Sep  30 

120,011 
355,285 

118,364 
348.964 

57.420 
136.005 

33,452 

65,623        -        

4,852 
14,556 

3.685 
11,055 

52.568 
121.448 

29.767 
54.567 

307 

307 

Gulf  Line   ..      Sep 

July  1  to  Sep  30 

8,278 
24,850 

8.128 
23.428 

9,552 
21,612 

5.691        

6.794        - 

551 

1.385 

457 
1,372 

9.000 
20.226 

5.234 
5,421 

77 

77 

Hannibal  Connect'g..  Sep 
July  1  to  Sep  30 

4,336 
12,093 

3.240 
9.364 

5.275 
12,349 

5.088        - --- 

13.860 - -- 

63 
178 

70 
182 

5.212 
12.170 

5.017 
13.678 

6 

6 

Hanover  Ry   ..    -    .      6ep 
July  1  to  Sep  30 

153 
712 

145 
647 

169 
157 

114        

—16        

168 
156 

114 
—16 

2 

2 

Hayneville  &  Montg Sep 

July  1  to  Sep  30 

705 
1.956 

741 
1.853 

94 
834 

390        

745 -        

28 
85 

28 
85 

66 
748 

361 
659 

9 

9 

Hazlehurst  &  S  E Sep 

July  1  to  Sep  30 

1.173 
3.341 

1.654 

3.408 

1,004 
2,706 

364        - 

1.651        - 

18 

55 

986 
2,650 

364 
1.651 

24 

24 

Helena  Parkin  &  Nor. Aug 

891 

—89 

—89 

8 



Hillsboro  &  N  E Aug 

July  1  to  Aug  31 

758 
3,548 

1,031 

2,458 

1,136 
—255 

398        

230         --.- 

14 
28 

14 
28 

1,121 
—284 

384 
202 

5 

5 

Hocking  Valley. Sep 

July  1  to  Sep  30 

425.814 
1,134.431 

377,285 
1,068.823 

306,959 
773,790 

270,825        28,070         18,379         16,563          8,207 
725,122        84,042        62,459        59,683        30,273 

22,327 
64,082 

20,981 
61,439 

301,195 
769,391 

258.051 
693,956 

350 

347 

Kanawha  &  Mich. -Sep 
July  1  to  Sep  30 

160.984 
445.696 

145.016 
436.643 

68,397 
235,892 

64,163         --            —10            —21 

181,616              91             242           —75           —32 

6.899 
20,671 

6,406 
19,179 

61.487 
215.146 

57.735 
162.404 

175 

177 

Tol  &  Ohio  Central    Sep 
July  1  to  Sep  30 

231,456 
692,233 

256.001 
771.452 

167.196 
429,280 

228,846         18,686         15,956          9,738          9,893 
590,171         50,093        36,607        27,720         18,940 

13.886 
40.915 

14.048 
41.216 

163.048 
416,086 

224.691 
567.835 

440 

440 

Zanesville  &  West.  Sep 
July  1  to  Sep  30 

42.710 
130.367 

47.035 
132,642 

6.252 
509 

10,747        

32,015        -        -        

1,439 
4,217 

1,502 
4,421 

4.812 
—3.708 

9,244 
27,593 

91 

91 

Holton  Inter-Urban. .Sep 
July  1  to  Sep  30 

1.961 
6.893 

1,851 
5,318 

582 
1,529 

322 

1,928        

99 
297 

76 
230 

483 
1.231 

245 
1,697 

10 

10 

Hoosac  Tun  &  Wilm . .  Sep 

July  1  to  Sep  30 

4.166 
11.762 

3,014 
10,840 

1.030 
5.524 

3,126        

11,720         

153 
461 

153 
461 

877 
5.063 

2,972 
11,259 

25 

25 

Hiovershurst  &  S  W.Sep 
July  1  to  Sep  30 

1,004 
2,603 

1,119 
2,788 

1.119 
2,283 

1,142 

1,790        

30 
90 

37 

97 

1,089 
2,193 

1,105 
1.692 

6 

6 

Hous  &  Brazos  Val Sep 

July  1  to  Sep  30 

1.992 

11 

81 

—69 

20 

20 

Hous  &  Tex  Cen Sep 

July  1  to  Sep  30 

316.796 
952,234 

353,651 
1,050,014 

268.549 
579.680 

229,511        

452,818        

9,404 
48,667 

9,010 
40,160 

259,144 
531,012 

220.501 
412,658 

789 

789 

Hunters  Run&SI  Belt  Sep 

July  1  to  Sep  30 

679 
2,411 

1,497 
2,739 

279 
529 

—219 

713         -- 

164 

279 
364 

—219 
713 

9 

9 

Hunt  &  BdTop  Mtn_-Sep 
July  1  to  Sep  30 

35,703 
105,063 

30,829 
90,166 

26,421 
71,892 

27,955        - --        

81,053        

2,000 
6.000 

2,000 
6,000 

24,421 
65,892 

25.955 
75.053 

70 

67 

Idaho  &  Wash  Nor... Aug 
July  1  to  Aug  31 

34,397 
60,989 

18,785 
35.871 

16,145 
39,637 

8.236        -        

18.386 

500 
998 

502 
1,005 

15,645 
38,638 

7,733 
17.381 

63 

52 

Idaho  Northern  RR. -.Aug 
July  1  to  Aug  31 

3,283 

23 

23 

32 

Idaho  Northern  ffi/.-Jne 
July  1  to  J'ne  30 

1,144 
61,091 

3,529 
49,554 

10,063 
56.014 

4.253        

42,574        — - 

392 
4,713 

364 
4.356 

9,670 
51.300 

3,889 
38,217 

57 

57 

Illinois   Central .    Sep 

July  1  to  Sep  30 

3,626,475    3.579,915 
11,124,618  10,286,107 

1.129.996 
2.756.180 

978.559         31,201         27,440       —1,216              359 
2,661,455        90,691         84.466       —6,200             578 

202,774 
609,368 

185,892 
561,490 

926,004 
2,140,611 

793.026 
2,100.543 

4.550 

4,541 

Indianapolis  South. Sep 
July  1  to  Sep  30 

65.802 
193,451 

58,336 
184,215 

23,897 
52,762 

22,808        --- ---        - 

56,627        - 

3,733 
11,199 

2,391 
7.175 

20,164 
41.562 

20,416 
49,452 

179 

179 

Omaha  B'dg  &  Ter.Sep 
July  1  to  Sep  30 

736 
2,248 

765 
2,294 

12.641 
36.354 

12,247        

34.270        

900 
2,700 

400 
1.200 

11.741 
33.654 

11.847 
33,070 

9 

9 

S    L  Bellev  &  Sou. .Aug 
July  1  to  Aug  31 

443 
693 

667 
1,094 

—443 
—693 

—667        - 

—1,094        -- - 

205 
410 

207 
414 

—648 
—1.103 

—874 
—1,508 

13 

13 

Yazoo  &  Miss  Val --Sep 
July  1  to  Sep  30 

651,448 
1,984.648 

785,800 
2,040,394 

84.703 
85,497 

—56,106        26,514        26-058          3,372          3,348 
-156,127        77,930        74,524         10.577          9.612 

34,740 
104.220 

34.590 
103.770 

53.335 
—8.144 

—87,348 
—250,284 

1.370 

1,370 

Illinois  Northern Sep 

July  1  to  Sep  30 

12.337 
37.360 

11,408 
35.118 

5,144 
19.669 

2,599        

12.906        

282 
846 

733 
2,200 

4.862 
18.822 

1,865 
10,705 

12 

12 

Illinois  Southern Sep 

July  1  to  Sep  30 

27.832 
82,894 

20,517 
64,738* 

8.765 
18.104 

14.348        : 

27.452        

1.500 
4.511 

1,712 
5.137 

7-265 
13.592 

12,636 
22,314 

136 

136 

Illinois  Terminal Sep 

July  1  to  Sep  30 

5,837 
19,252 

11,689 
29,724 

3,900 
11,977 

—1.917        

1.937        --■- - - 

303 
911 

308 
924 

3.596 
11,066 

—2,225 
1,013 

18 

18 

Internat  &  Gt  Nor Aug 

July  1  to  Aug  31 

519,654 
1,068.028 

479.796 
933.764 

99,297 
122,953 

100.661        

149,405        - -        

20,000 
40,000 

23,000 
46,000 

79.297 
82.953 

77,661 
103,405 

1.159 

1,159 

Inter-State Aug 

July  1  to  Aug  31 

7,203 
13,583 

9,893 
18.351 

—1,037 
337 

1.396        

2.219        

352 
704 

352 
704 

—1.389 
—367 

1,044 
1,514 

24 

9 

Iowa  Central-.    Sep 

July  1  to  Sep  30 

214,657 
629,204 

182,939 
538,495 

102.281 
211,332 

99,862        562        —534 

241,694        1.161        —952 

7,410 
22,224 

7,363 
22,185 

94.871 
189.108 

91.964 
218,555 

558 

558 

Iowa  Transfer Aug 

July  1  to  Aug  31 

283 
535 

261 
518 

50 
100 

46 
92 

—50 
—100 

—46 
—92 

38 

38 

Iron  ton -Sep 

July  1  to  Sep  30 

14,092 
42.166 

13,099 
36,406 

10.689 
34.009 

12.138        ---- - 

35,478 

590 
1,770 

590 
1,770 

10.099 
32,239 

11.548 
33,708 

12 

12 

Ivoryd  &  Millcr'k  Val  Sep 

July  1  to  Sep  30 

5.416 
17.282 

4,800 
14,859 

—1,209 
—5,365 

—824         - 

—3,066         -— -- 

89 
269 

98 
296 

—1,299 
—5,634 

—923 
-3,363 

7 

7 

Kanawha  &  Mich Sep 

July  1  to  Sep  30 

160.984 
445.696 

145,016 
436.643 

68,397 
235.892 

64.163        —10           —21 

181.616              91             242           —75           —32 

6,899 
20,671 

6,406 
19,179 

61.487 
215.146 

57,735 
162,404  • 

175 

177 

Kan  Glen  Jean  &  E Sep 

July  1  to  Sep  30 

2,103 
6,668 

1,497 
5,960 

1,850 
4.482 

680        — 

1,443        - - 

150 

454 

82 

247 

1,700 
4,030 

597 
1,195 

8 

4 

Kamma  &  Prattsb Sep 

July  1  to  Sep  30 

1.263 
5.708 

1,357 
5,680 

57 
—1.895 

240        

—1,445        - 

90 
270 

78 
234 

—32 
—2.165 

162 
—1,679 

11 

11 

Kan  City  Belt Sep 

luly  1  to  Sep  30 

31.096 
83.079 

23,763 
68.939 

3.622 
18,788 

7,238        - 

17,475        --- - 

4.800 
14,400 

5,500 
16,500 

—1,177 
4.388 

1,738 
975 

10 

10 

K  C  clin  &  Springf..-Sep 
July  1  to  Sep  30 

19.117 
61.176 

21,466 
58,105 

16.604 
39.043 

9.399        —        

33.605        

2.000 
6.000 

1,500 
4,500 

14.604 
33.043 

7,899 
29,105 

154 

154 

Kan  C  Mex  &  Orient. .J'ne 
July  1  to  J'ne  30 

79,470 
957,360 

72,825 
637,767 

—9,482 
—145,512 

—37.997        - —        

—165.291 

3,500 
34,301 

3,797 
34,467 

—12,982 
—179,813 

—41,795 
—199,759 

259 

270 

K  C  M  &  Or  of  Tex.  J  ne 

July  1  to  J'ne  3C 

34,103 
263.527 

11.534 
147,149 

2.295 
113.112 

—1.905        

39.805        

1,250 
9,617 

750 
6,968 

1.045 
103.495 

—2.655 
32.837 

173 

90 

July  1  to  Sep  30 

478,159 
1,441.349 

433.269 
1.325.548 

245.945 
688.309 

245.741        - 

826.548        -        

25.831 
75,285 

28.329 
84.989 

220.114 
613.023 

217.411 
741.559 

827 

827 

Arkansas  Western. Sep 
Jul.  1  to  Sep  30 

2,313 
7,133 

2.313 
7.768 

2.667 
7.656 

3.742         

6.550         

690 
2,050 

714 
2.142 

1.977 
5.606 

3.028 
4.408 

32 

32 

Kansas  Southwest Sep 

July  1  to  Sep  30 

4,877 
14.008 

7,057 
19,345 

3.598 
11,804 

—1.236        - 

1.667        — 

365 
1.095 

500 
1,650 

3.233 
10,709 

—1,736 
17 

60 

60 

Keesv  AusC&  LCh-.July 

1,033 

966 

1.169 

1.194        -        

83 

67 

1,086 

1,126 

5 

5 

Kelly's  Creek  &  N  W.Aug 
July  1  to  Aug  31 

1,087 
2,291 

3.248 
6,056 

4 
579 

587        

668 

103 
207 

103 
207 

—98 
372 

483 
461 

5 

5 

Kentucky  &  Ind  Bdg.Aug 
July  1  to  Aug  31 

31,763 
65.698 

32,080 
57,019 

—10.456 
—22,543 

—12.437 .- 

—18.426 

3,750 
7,500 

3,000 
6,000 

—14.206 
—30,043 

—15,437 
—24,426 

8 

8 

Kentucky  &  Tenn Sep 

July  1  to  Sep  30 

3.923 
12,463 

5.265 
17.160 

1.763 
3.163 

532        

554 

20 
60 

14 
42 

17.43 
3.103 

518 
512 

10 

10 

Kentucky  Highlands.  Sep 
July  1  to  Sep  30 

1,033 
3,328 

1.130 
2,504 

715 
1.672 

—470        ---- - 

-688        ---- - 

17 
51 

17 
51 

698 
1,621 

—487 
—739 

7 

7 

Kentucky  Midland Sep 

July  1  to  Sep  30 

514 
1,660 

105 
355 

—396 
—1,032 

-69 
—286        

—396 
1.032 

-69 
—286 

7 

7 

Kentwood  &  Eastern. Sep 
July  1  to  Sep  30 

9.136 
27.687 

9,051 
25.704 

408 
12.168 

2,463        - 

626        - 

139 
419 

85 
255 

268 

11.749 

2,378 
370 

51 

47 

Kentwood  Gr  &  S  W.Sep 
July  1  to  Sep  30 

2,130 

7.7^; 

2,917 
9,253 

—795 
—4.365 

923        - ... 

312        — 

33 
99 

33 
99 

—828 
—4,464 

890 
213 

14 

14 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue  Wav  &  Structure  Equipment  TRAFFIC  TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Y  ear  Last  Y  earThis  YearLast  YearThis  Y'r  Last  Y'r  This  Year  Last  Year 

$  S  $                  $  $  $$$$$$$$'$ 

Keokuk*  Ham  Bdge_  Sep  1,355  2.588  529               668  3.525  5,226  134  83  

July  1  to  Sep  30 4,264  6.659  1.506           1.967  12,143  17,132  227  229 ____ "     ."..'_' 

Keweenaw  Central.. .Sep  1.157  3.892  2.262           2.597  3,541  6.640  571  786  276  247  403            78  2.284  2.958 

July  1  to  Sep  30-—  3.441  8.884  13.364         12,457  17,175  21,734  1,932  2,374  615  912  2,550          167  7J41  8479 

Kinston  &  Snow  Hill. Sep  1.196  678  393              536  1.605  1.223  433       137  162  1              5  910  855 

July  1  to  Sep  30--.-  2,405  1.939  1,216           1.690  3.770  3,659  3,171       416  402  25            46  2,690  3,201 

Kishacoquillas  Vail. .Sep  665  645  462             477  1,199  1.193  468  475  16  16 417  332 

July  1  to  Sep  30----  2.320  2,070  1.968           2.108  4.502  4,365  1.316  1.624  98  182  18              4  1,104  1,066 

Kittanning  Run          Sep  574  609        590  609  467  501  8  1,436 460  367 

July  1  to  Sep  30----  1,551  1,743 1,597  1,743  1,000  985  52  1,468     1,168  1,013 

Klamath  Lake Aug  5.753  850  305             305  6.234  1,388  1,526  1.273  42  43     3  608  575 

July  1  to  Aug  31---.  9.821  1.318  566              507  10.776  2,314  2,541  2,817  791  269     23  3,006  1,120 

LaCrosse  &  S  E Sep  2,365  2,597  4,618           4,304  7.251  7.063  1.047  900  124  116  83          148  2.350  2.096 

July  1  to  Sep  30-.-.  6.860  7.408  12.615         13.131  20.330  22,002  2,569  3,535  716  1,157  410          421  6.725  7,338 

La  Salle  &  Bureau  Co.  Sep         1,496  1,151  195  119  577  472 

July  1  to  Sep  30..- 4,694  4.157  624  576      I     .....I  1,819  1,621 

Lacka  &  Wyo  Vail.. .Sep  5.062  4.667  45,170        44,200  51,806  49,910  3.522  2,819  6,581  6.002  851          689  16,941  16.763 

July  1  to  Sep  30----  14.548  13.387  140,523       141.865  158,858  158,087  10,105  8,978  20,626  17.572  2.081       2,244  51,413  51,897 

LChampIain  &  Mor..Sep  17.237  8.776  59               61  21.260  10.691  1,768  1.694  3.089  2,139     6,901  3,425 

July  1  to  Sep  30----  48.624  28.786  199             181  57.935  33,579  3.755  4.437  8,024  5.782     18,024  11.446 

Lake  Charles  &  Nor.. Sep  2.861         2,082         5.511         1.142       324       29     2,740 

July  1  to  Sep  30 12,831        6.533        20,550        4,284      1,172      82     7.944  .1. ... 

LCharlesRy  &  Nav..S'ep  3.084  3,084         817  970  307  182  218  150  1.143  428 

July  1  to  Sep  30 8,812  8,812        2,295  970  1,038  182  518          150  3,650  428 

L  Erie  &  Ft  Wayne.  ..Sep         1.377  1,110  77  76  7       440  385 

July  1  to  Sep  30 3.187  2,588  301  151  36  167             5     1.220  1,072 

Lake  Erie  &  Western,  Sep  398.455  307.321  93.758         88.683  516.504  414.039  75.208  70,342  76,181  74.931  14,222      12,664  158.581  150.526 

July  1  to  Sep  30 1,052.110  889.991  280.843       276.755  1,404,616  1,230,516  219,725  203,871  233,866  209,343  40,807     38,086  459,134  444,903 

Lake  Shore*  Mich  S.Sep  2.772.318  2,192.790  1,058.590       923.876  4.269.028  3.571.541  590,870  505.521  576,642  555,057  103,168     84.164  1.179.608  1,064,719 

July  1  to  Sep  30 7.935.789  6,387,377  3,265,306    2,889,543  12,436,003  10,550.688  1.780,190  1.502,156  1.671,254  1,444,248  304.114   241.030  3,346.320  3,118.116 

L  Superior*  Ishpem. Sep  35.810  14.232  298             320  36.369  14,554  3,657  3,675  6,130  4,989  94           73  9.318  4,149 

July  1  to  Sep  30-..-  96,891  48.879  1,843          2,190  99,695  51,452  13.753  12,632  18,151  17.533  239          368  25.602  14,340 

Lake  Tahoe Aug  3,353  2,827  7.372         10.535  11,118  13,734  925  1,024  663  483  188          273  2,960  1.981 

July  1  to  Aug  31 6,755  5.110  17.193         22,225  24,715  28,087  1.665  2,034  1,289  1,021  388          669  5,657  3,703 

Lakeside&Marbleh'd.Sep  13,291  10.439  148              131  13.516  10.620  1.546  616  650  654  40            40  2.482  2.798 

July  1  to  Sep  30 34,262  27,264  430             399  34,889  27.814  3.186  2,511  2,053  2,485  120          122  6,755  6,927 

Lancaster  &  Chester.  Sep  4,769  5.391  1.147              781  6,111  6,391  2,030  3,268  182  490  33            59  1,422  1,587 

July  1  to  Sep  30 11,002  9,706  4,319          3.021  15.873  13.236  5.097  8.210  764  1,151  134          146  4,172  4,315 

Lane  Oxford*  Sou.  ..Sep  1,683  2.323  1.216          1,166  3,010  3,531  893  1,186  279  47  38           58  889  972 

July  1  to  Sep  30 4.402  5.069  4.447          3,994  9,211  9,362  3.010  3.201  1.146  302  111          120  2,978  2,861 

Laramie  H  P&  Pac. Sep  2.592  1.811  1.357           1.223  4.274  3.202  576  513  301  206  36            65  1.349  881 

July  1  to  Sep  30-.-.  7.964  4,258  5.399          4.505  14.323  9.284  1.201  1,174  766  697  119          198  3,693  2,518 

Las  Vegas  &  Tonop-. Sep  11,461  27.002  4,853           6,842  17.608  36,620  3,822  6,541  2,188  3,225  2,059       1,771  8,210  11,925 

July  1  to  Sep  30-.--  33,908  74.917  15.638        21.221  54.319  103,914  11,409  18,114  6,594  10,366  5,890       5.714  24.969  37.015 

Laurel  Railway. Sep  5.585  5,155  560              498  6,206  5,715  1,041  651  991  609     ---.  1,657  1.730 

July  1  to  Sep  30---.  16.636  15.391  1.777          1,782  18.590  17.361  3,485  2,014  2,601  1,914     4,638  4.550 

Lndale  Ry  &  IndCo.Aug  603  363  190              141  829  531  236  117  136  286     - 392  361 

July  1  to  Aug  31 1,173  749  489              346  1,734  1,161  575  304  281  412 765  736 

Leavenworth  &  Top.  Sep  2,488  2,524  1,446           1.578  5.726  5.528  2.492  3,250  201  108  25            25  2,095  2,325 

July  1  to  Sep  30 6,517  7,311  4.444          4,330  15,523  16.553  8.466  10.379  492  293  75           75  5.738  6.516 

Leetonia yep  1.485  1.513         1.534  1.513  998  795  177  347     3  729  707 

July  1  to  Sep  30 5,639  3,965        --- 5.757  4,286  3,022  2,839  582  939        18  2,242  2,069 

Lehigh  &  Hud  River.. Sep  106,357  92,036  4.254           5.152  113,723  101,532  22,839  15,802  11,152  8,852  1,023          791  36,520  34.582 

July  1  to  Sep  30 314.035  213.686  13.926         16.210  334,217  237,427  59.075  50,870  39.128  30.219  3,263       2,519  112,426  85.239 

Lehigh  &  New  Eng... Sep  75.038  68.626  1.299           2,236  77,086  72,163  12,512  17,950  7,223  8,350  1,035          689  19,140  18,264 

July  1  to  Sep  30 222,530  198,747  3.786          6.025  228.229  209.965  38,523  46,254  22,956  23,710  2,971       2,293  56,231  53,348 

Lehigh  Valley Sep  2,328,185  2,434,126  448.540       405,925  2,887.555  2.926,820  346,414  294,853  492,350  579,597  82,670     67,994  825.715  826.109 

July  1  to  Sep  30-.--  6,841,082  6,741,309  1,406.524    1.285,118  8,568,324  8,287.205  1,019.975  865,237  1.470,734  1.611,265  233,710    193.728  2,372.438  2,405.393 

Lester  &  Ouach  Vail.. Sep  3.060  2,439         3.060  2.439  364  1.897  297  419     957  1,019 

July  1  to  Sep  30 9,162  4,753         9,162  4,753  1,131  3,637  733  1,241     3,139  2,810 

Lexington*  Eastern. Sep  25,354  24,070  11.968           9.330  39.182  35,440  11.139  9.067  6.584  8.588  413          434  6.969  9.151 

July  1  to  Sep  30 77.335  71,287  33.943        31.171  116.525  108.129  31.400  26.245  20.842  26,304  1,362       1,407  24.373  23,368 

Liberty-White Sep  6,323  6,404  1,189           1.095  7.548  7.535  3.060  2,299  1,232  850  80          262  2,391  2,207 

July  1  to  Sep  30 18,810  17,065  4.411          4.632  23,312  21,774  8,686  6.397  3.504  2,706  273          446  7,146  5,859 

Licking  River Aug  1,513  2,781  84              147  1.597  2,938  870  1,414  280  591     26  1.319  1,438 

July  1  to  Aug  31 3.121  5.229  314              340  3.437  5.581  1,818  2,598  486  915  27            31  2,399  2,366 

Ligonier  Valley Sep  9.528  8.006  3.054           3,892  12,948  12.171  1,662  2,067  591  426  50            50  3,036  3.056 

July  1  to  Sep  30 26.917  24.440  12,843         13,162  40,824  38.585  5,779  7,929  3,924  2,534  150          150  9,743  9.195 

Lime  Rock Sep  7.000  7.333         7,266  7,835  1,279  1.388  1.205  387     1.368  1.577 

July  1  to  Sep  30 21.661  20.618        22,778  22,189  4.261  4.386  2,583  1.170     4,149  4.262 

Linville  River Sep  2.179  985  349              164  2,576  1.155  648  384  116  73     478  714 

July  1  to  Sep  30 5.344  4.055  2,570             803  8.180  5,031  2,556  1.053  293  185     -     -  1.656  1,868 

Litchfield  &  Madison. Sep  21.027  28,573         --  21,224  28,711  3,454  5,020  8.815  6.000  225          135  3.987  3.855 

July  1  to  Sep  30 49.817  58,382        50,374  58,617  12,288  9,140  19.288  17.707  673          397  9,912  9,198 

Little  Kanawha Sep  2,068  1.705  2.069           2,433  4,549  4,501  1,794  3.922  220  433     4  1,925  1.803 

July  1  to  Sep  30 5.302  4.713  6.922           6,463  13,348  12,312  7,465  12,803  583  1.247     10  5.735  5.393 

Little  River ..Sep  1.747  1.312  424              421  2,228  1.861  317  1,469  37  5     467  791 

July  1  to  Sep  30 5.073  4.730  1.596           1.792  6,886  6.744  667  2,875  237  747     1,713  2,759 

Little  Rock  Mau*  W.Sep  2,392  3.538  155               38  2,874  3,867  230       252  590  25            25  781  612 

July  1  to  Sep  30 8,741  9,683  467              123  10,283  10,764  432       564  1,453  75            75  2.489  1.845 

UveOak  Per  &  Gulf.. Sep  7,337  6,157  1,378           1,411  9.092  8,228  1,308  1,686  1.463  1,631  141          274  2,185  2.330 

July  1  to  Sep  30 22,315  19,697  4.366           5,345  28,004  26,925  3,670  4,520  4,939  4,783  448          768  6.703  7.138 

Livingston  &  SE_... Sep  2.098  2.136  93             152  2,192  2,288  89  231  270  159     ---- -  781  1.065 

July  1  to  Sep  30----  6,032  6.934  326             438  6,359  7,372  1,443  685  1,112  604     2,759  3,450 

Long  Island J'ne  238,512  217.198  578.281       552,810  849,714  993.212  95,655  86.153  102,727  117,460  14.333      14,635  311,565  390.808 

July  1  to  J'ne  30 5,713,349  2,558.571  5.243.448    5.237,519  8,286,316  10.040,520  1,039,773  1,127,610  1,249,144  1,301,309  157,093    185,085  3,661,864  4,993.372 

Lorain  &  Southern   ..Sep  546  1,049         - 546  1.049  256  578  119  143     -     - 564  558 

July  1  to  Sep  30----  1.458  3.007         1,458  3,007  535  1,169  356  501     1.652  1.514 

Loring  &  Western. ..Sep  4.461  8.144         4.461  8,144  736  3.179  914  1,061  75            50  643  1.304 

July  1  to  Sep  30----  17,280  20,737         17.280  20,737  4,720  7,199  3.580  3.581  225          150  3.298  3.346 

Louisiana  Railway... Sep  7.903  5,711         7.903  5,711  751  1.197  2,233  1.508     2.359  2.323 

July  1  to  Sep  30 23.609  17.235         23.609  17,235  2,628  4,863  4,528  3,817     5.658  4.484 

Louisiana*  Arkan... Sep  91.928  82,461  14,172         12,881  110,214  98.653  18,863  23.290  16,580  16,995  1,451       1.667  24.851  27.984 

July  1  to  Sep  30----  260,911  224.786  43.400         40,264  316,363  282,722  60.923  57.530  50.253  51,662  4,470       4.646  74.788  86.091 

Louisiana*  NW.... Sep  20.236  16.179  5,009           4,568  26,572  21,935  7,130  5.676  3,727  4.209  471          278  9.304  7.527 

July  1  to  Sep  30-—  54,128  46.247  15.672         15.658  73,933  65.536  20,664  16.053  11.269  10.373  1.343          661  26.663  21.479 

Louisiana  &  Pacific. Sep  15,206  13.636  24           1,043  15,484  15,021  2,130  625  2.724  639  1.009          732  5.168  2.128 

July  1  to  Sep  30.--  49.271  37.211  157           2.928  50.974  41.003  6.297  5.532  5.563  1.931  2,556       2,106  15.230  6,414 

Louisiana  Central...  Sep  11,479  10,825         -  18.502  10.840  5.767  4,377  1.937  2,388  317          285  3.520  2.008 

July  1  to  Sep  30-—  23,785  37,793  20                 3  45,015  37,841  14.762  13.413  6.518  6.302  852          922  9.646  7.783 

LaRy&NavCo Sep  86,087  63.909  14,086         10.451  111,575  79,142  21,290  22.991  12,514  12.382  4.925       3.071  44.959  34.567 

July  1  to  Sep  30—  235.333  180,119  46,103        28,765  316.914  231,217  59,004  73,957  37,162  34,850  14.981       8.804  128.552  106.628 

Louisiana  Southern. .Sep  2.697  2,434  1,367           1,174  4,224  4.231  2.217  1.728  2.318  2.269     2.057  2.159 

July  1  to  Sep  31—.  8.863  7.635  3.860          3,615  13.286  12,948  5.847  6.460  5.107  5.276     — - 6.131  6.270 

Louisville*  Atlantic. Sep  23.128  19,608  5.473           4.820  29,414  25.652  9,962  10.114  4,437  4,178  361          483  6.849  7.204 

July  1  to  Sep  30— -  59,979  53,674  17,453         15,624  79,808  72.809  24,005  24.548  10.^54  i2.667  1.094       1.352  20.595  22,310 

Louisville  &  Nash  v..  Sep  3.057,763  2,808.921  935,961       926,157  4,238.299  3.954,647  452,080  424,419  688,054  916.090  82.765     77,118  1-202.456  1.228.344 

July  1  to  Sep  30— -  8.618.598  7.884.179  2,826.321    2,760.439  12,137,952  11,284.746  1.372.416  1,325,548  1.943,452  88^.932  262.827   244.050  3.535.225  3.585.138 

Louisville  Bridge  Co     Sep  24.016  22,469  278  434  766  735     6.192  5  280 

July  1  to  Sep  30— -  -  68.805  65.851  Cr.l. 244  851  2.221  2.159     18.650  16.246 

Lou  Henderson&StL  Sep  58,207  45,440  41,524        39,256  105,849  88,946  30,163  17,776  7,728  6.647  3.566       4.679  30.541  28,324 

July  1  to  Sep  30— -  163.013  129.734  112,526       111,324  292,253  254,120  75,490  55,786  23.297  20.655  10.184      11.182  88.480  81.008 

Lou  New  Alb  &  Cory. Sep  1.544  1.736  1.763             895  3.482  2.768  152  220  3  ....     416  374 

July  1  to  Sep  30  — -  3.850  4.204  3,513          3,371  7.862  8,042  490  544  5  6     1.225  1.128 

Macon  ft  Binning.... 8ep  8.335  9,222  3.811           3.437  12,833  13,329  2.764  2.638  1.112  1.756  792          814  4.236  4.468 

July  1  to  Sep  30  —  .  21.144  21,607  12,747         12,081  35,774  35,572  8,053  7,958  3.444  4,133  2.502       2.436  13.308  13.982 

Macon  Dublin  &  Sav_ Aug  17.415  12,195  7,991           7.610  26,737  20.803  3.371  4.277  4.317  4.170  1.991        1.228  9.851  8.980 

July  1  to  Aug  31--!  28.185  26.807  15,989         15,388  46,813  44,167  7,560  8,224  8.538  8.206  3,807       2.672  18.368  18.129 

Maine  Central.. Sep  450.807  420.186  330.905       324,607  828,412  791.668  141,309  151.333  97.654  93.947  7.826       7.789  253.429  247.052 

July  1  to  Sep  30....  1,293.555  1.149,186  1.035.506    1.018,525  2,470,016  2.311.217  382.292  409.215  300.661  $.238  23.918     23.866  743.770  744,648 

Malvern  &  Preeo  Val    Aug  3.231  1.675         3.495  2.103  295  400  1.376  2  218     1073  111 

July  1  to  \ug  31    --.  5.698  3.320  6.226  3,848  672  524  3.042  3,626     1.441  181 

Manchester  &  Oneida   Aug  !     il  724  745              844  2.257  1.752  311  279  347  74  85          109  648  563 

July  l  t<>   lug  31  2.111  I  .</)')  1,390          1.492  3.959  3.582  586  482  373  205  208          209  1.400  1.134 

For  index  to  roads  vol  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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Keokuk  &  Ham  Bdge. 

Sep 

869 

808 

2.656 

4,417 

350 

330 

2,306 

4.087 

July  1  to  Sep  30. 



3.066 

2,409 

9.076 

14.722 

1,050 

990 

8,026 

13.732 

2 

2 

Keweenaw  Central 

Sep 

3,785 

4.404 

—243 

2.235 

75 

36 

—318 

2,198 

July  1  to  Sep  30. 



13,561 

12,867 

3.613 

8.866 

225 

110 

3,388 

8.756 

46 

46 

Kinston  &  Snow  Hill  _ 

Sep 

1,482 

1,023 

122 

200 

39 

23 

83 

176 

July  1  to  Sep  30. 



6,303 

3.651 

—2.532 

7 

117 

70 

—2,649 

—62 

14 

14 

Kishacoquillas   Vail.. 

Sep 

1,133 

1.039 

65 

153 

22 

21 

43 

132 

July  1  to  Sep  30 



3,368 

3,880 

1,134 

485 

64 

64 

1,069 

420 

9 

9 

Kittanning   Run 

Sep 

982 

2.684 

—392 

—2.074 

6 

—398 

—2.074 

July  1  to  Sep  30- 



2,579 

3.897 

—982 

—2.154 

18 

—1,000 

—2,154 

4 

4 

Klamath  Lake   . 

Aug 

2,646 

2.420 

3,588 

—1.081 

112 

112 

3,476 

—1.193 

July  1  to  Aug  31. 



7,099 

4.931 

3,676 

—2.617 

225 

225 

3,451 

—2.842 

24 

24 

La  Crosse  &  S  E 

Sep 

3,779 

3,719 

3,472 

3.343 

314 

317 

3.157 

3.026 

J  ly  1  to  Sep  30. 



11,095 

13.561 

9.234 

8,441 

943 

951 

8,291 

7,490 

40 

40 

La  Salle  &  Bureau  Co. 

Sep 

923 

743 

573 

407 

61 

66 

512 

341 

July  1  to  Sep  30 



2,893 

2,689 

1.800 

1,468 

185 

198 

1.615 

1.270 

6 

6 

Lacka  &  Wyo  Vall__. 

Sep 

29,144 

27,920 

22.662 

21,990 

72 

66 

—348 

—227 

2,044 

20,269 

21,763 

July  1  to  Sep  30 



88,064 

85,522 

70,794 

72,565 

190 

678 

863 

—190 

3,914 

3,913 

66.016 

68,460 

22 

22 

!.  Champlain  &  Mor__ 

Sep 

12.219 

7.552 

9,040 

3,138 

450 

450 

8.590 

2.688 

July  1  to  Sep  30 



30,976 

22,677 

26,959 

10,901 

1,350 

1,350 

25.609 

9.551 

7 

7 

Lake  Charles  &  Nor. . 

Sep 

4.368 

1.142 

35 

1.106 

July  1  to  Sep  30 



13.891 

6.659 

106 

6.553 

65 

L  Charles  Ry  &  Nav. . 

Sep 

3.175 

2,280 

—91 

—2,280 

-91 

—2.280 

July  1  to  Sep  30. 



9.445 

2,280 

—633 

—2,280 

—633 

—2,280 

20 

20 

L  Erie  &  Ft  Wayne 

Sep 

533 

461 

843 

648 

3 

3 

840 

645 

July  1  to  Sep  30 



1,590 

1.397 

1.596 

1.191 

9 

9 

1.587 

1.182 

2 

2 

Lake  Erie  &  Western. 

Sep 

333.399 

318.778 

183.105 

95.261 

18,271 

17,740 

164.834 

77,520 

July  1  to  Sep  30. 



983,962 

928.884 

420.653 

301.631 

54,813 

53,222 

365.839 

248.409 

886 

886 

Lake  Shore  &  Mich  S_ 

Sep 

2,510.032 

2,268.377 

1.758.995 

1,303.163 

52.601 

34,863 

—5,376 

3.254 

125,000 

110,000 

1,623.619 

1.196.417 

July  1  to  Sep  30. 



7.278.766 

6.472,974 

5.207.236 

4.077.714 

137.366 

90,713 

—18,806 

4.187 

375.000 

330,000 

4,813.430 

3,751.900 

1,511 

1.507 

L  Superior  &  Ishpem. 

Sep 

20.104 

13,761 

16.265 

792 



1.830 

2,236 

14,435 

-1.443 

July  1  to  Sep  30 



60,462 

47,657 

39.233 

3.795 



5.490 

6,709 

33,742 

—2,914 

24 

23 

Lake  Tahoe.    . 

Aug 

5,554 

4,642 

5.564 

9,092 

52,977 

63,022 

23,347 

29,014 

150 

150 

28.760 

37,955 

July  1  to  Aug  31 



10,480 

9.852 

14.235 

18.235 

109.523 

122,240 

48,965 

58,941 

301 

301 

62.898 

76.875 

16 

16 

Lakeside&Marbleh'd  . 

Sep 

4,911 

4.338 

8,605 

6,281 

277 

294 

8.327 

5,987 

July  1  to  Sep  30 



12,684 

12.659 

22,205 

15,154 

831 

884 

21,373 

14,270 

6 

6 

Lancaster  &  Chester. 

Sep 

4,138 

6.174 

1,972 

216 

214 

165 

1,758 

50 

July  1  to  Sep  30 



11,590 

15.624 

4,282 

—2,388 

524 

465 

3,758 

—2,854 

28 

28 

Lane  Oxford  &  Sou 

Sep 

2,255 

2,498 

754 

1,032 

91 

79 

663 

952 

July  1  to  Sep  30 



7.788 

7.504 

1,422 

1,857 

274 

239 

1,147 

1,617 

28 

28 

Laramie  H  P  &  Pac. 

Sep 

2,538 

1.964 

1,736 

1.237 

150 

100 

1.586 

1,137 

July  1  to  Sep  30 



6,571 

5,563 

7,752 

3.720 

450 

300 

7.302 

3,420 

39 

29 

Las  Vegas  &  Tonop.. 

Sep 

18,919 

26.399 

—1,310 

10.220 

640 

361 

2,903 

2,500 

-3.852 

7,720 

July  1  to  Sep  30 



56,212 

79.876 

—1,892 

24.038 

1.106 

801 

8,709 

7,500 

—9.799 

16,538 

196 

196 

Laurel  Railway 

Sep 

4,091 

3.415 

2,114 

2.299 

87 

87 

2,027 

2,212 

July  1  to  Sep  30 



12,044 

9,859 

6,546 

7,502 

261 

261 

6,284 

7,240 

18 

18 

Lndale  Ry  &  Ind  Co. 

Aug 

788 

789 

41 

—257 

20 

20 

21 

—277 

July  1  to  Aug  31 



1,723 

1,500 

10 

—338 

40 

40 

—29 

—378 

11 

11 

Leavenworth  &  Top. 

Sep 

5.034 

5,873 

692 

—345 

465 

620 

227 

—965 

Julv  1  to  Sep  30 



15.300 

17.760 

222 

—1,207 

1,395 

1,860 

—1.172 

—3,067 

56 

56 

Sep 

2,037 

1,980 

—502 

—466 

50 

—552 

—466 

July  1  to  Sep  30 



6,265 

6,285 

—508 

—1.998 

150 

90 

—658 

—2.088 

25 

23 

Lehigh  &  Hud  River.. 

Sep 

75.106 

63.583 

38,616 

37.949 

2,750 

2.500 

35.866 

35,449 

July  1  to  Sep  30 



223,308 

177,558 

110,909 

59.868 

8,250 

7.500 

102.659 

52,368 

96 

96 

Lehigh  &  New  Eng. . . 

Sep 

42,992 

47,358 

34.093 

24,805 

850 

850 

33.243 

23.955 

July  1  to  Sep  30 



129,420 

132,557 

98,809 

77.408 

2,550 

2,550 

96.259 

74,858 

169 

Lehigh  Valley 

Sep 

1.801.793 

1,817.534 

1.085,762 

1.109.286 

225.149 

194,708 

15,610 

15,499 

94,600 

85,600 

1,006.773 

1.039.185 

July  1  to  Sep  30 



5.278.179 

5,236.859 

3,290,145 

3.050.345 

612.093 

497,870 

21,141 

-25,949 

283,800 

256,800 

3.027.486 

2.767.595 

1.441 

1.445 

Lester  &  Ouach  Vail    . 

Sep 

1.619 

3,336 

1,440 

—897 

57 

57 

1.383 

—955 

July  1  to  Sep  30 



5.029 

7.689 

4,132 

—2,935 

172 

172 

3,960 

—3.108 

22 

20 

Lexington  &  Eastern. 

Sep 

26.767 

31.398 

12,414 

4,042 

37 

49 

37 

49 

1,000 

1,700 

11,451 

2,391 

July  1  to  Sep  30 



85.444 

84.921 

31,081 

23,208 

258 

181 

256 

51 

3.000 

5.100 

28,337 

18.160 

93 

93 

Liberty-White 

Sep 

7.838 

6,044 

—289 

1.491 

180 

155 

—470 

1.335 

July  1  to  Sep  30 



21.797 

16,666 

1.514 

5,107 

542 

467 

972 

4.640 

33 

33 

Licking   River 

Aug 

2.520 

3,569 

—922 

—631 

34 

34 

—956 

—665 

July  1  to  Aug  31 



4.924 

6,108 

—1,486 

—526 

68 

68 

—1,554 

—594 

32 

32 

Ligonier  Valley 

Sep 

5.792 

6,057 

7,156 

6,114 

306 

97 

6.850 

6.017 

July  1  to  Sep  30 



20.999 

21,238 

19.825 

17,347 

934 

307 

18.890 

17.039 

16 

16 

Lime  Rock 

Sep 

4.208 

3,735 

3.058 

4,099 

259 

259 

2.798 

3,840 

July  1  to  Sep  30 



12,058 

10,880 

10.720 

11,308 

778 

778 

9.941 

10,530 

12 

12 

Linville   River 

Sep 

1,350 

1,254 

1,226 

-98 

40 

58 

1.186 

—157 

July  1  to  Sep  30 



4,782 

3,370 

3,397 

1.660 

120 

176 

3.277 

1,484 

12 

12 

Litchfield  &  Madison. 

Sep 

14,995 

13,460 

6,229 

15.250 

900 

900 

5.329 

14,350 

July  1  to  Sep  30 



43.650 

37,789 

6,723 

20.827 

2,700 

2,700 

4.023 

18,127 

43 

43 

Little  Kanawha 

Sep 

4,263 

6,481 

286 

—1.979 

291 

316 

—5 

—2.296 

July  1  to  Sep  30 



14,760 

20,509 

—1,411 

—8.197 

875 

948 

—2.286 

—9.145 

30 

30 

Little  River 

Sep 

1,290 

2,859 

937 

-997 

59 

59 

877 

—1,057 

July  1  to  Sep  30 



4,360 

8,216 

2,526 

—1.471 

179 

179 

2,346 

—1,651 

8 

8 

Little  Rock  Mau&W. 

Sep 

1,464 

1,512 

1.410 

2,355 

50 

1.360 

2.355 

July  1  to  Sep  30 



4,105 

4.206 

6.178 

6,557 

150 

6.028 

6.557 

16 

8 

Live  Oak  Per  &  Gulf.. 

Sep 

5,646 

6.452 

3.446 

1,775 

600 

600 

2.846 

1,175 

July  1  to  Sep  30 



17,532 

18.847 

10,471 

8,078 

1,800 

1.800 

8.671 

6,278 

66 

66 

Livingston  &  S  E 

Sep 

1,291 

1,639 

900 

648 

27 

27 

873 

621 

July  1  to  Sep  30 



5.766 

5,003 

593 

2,368 

81 

81 

511 

2,287 

7 

7 

Long  Island 

J'ne 

543.011 

629,121 

306.703 

364.090 

208.047 

113.566 

99,196 

27.235 

321.073 

336.855 

July  1  to  J'ne  30 



6.325,071 

7.832,312 

1.961.244 

2,208,207 

1,883.220 

901.444 

398,789 

326.828 

2.463.899 

1,881.378 

391 

391 

Lorain  &  Southern 

Sep 

931 

1,280 

—384 

—231 

34 

34 

—419 

-266 

July  1  to  Sep  30 



2.553 

3,185 

—1,095 

—177 

103 

104 

—1,198 

—282 

0-86 

0.86 

Loring  &  Western 

Sep 

2.740 

5,778 

1,721 

2.365 

40 

30 

1.680 

2,335 

July  1  to  Sep  30 



12,736 

14.850 

4,544 

5,886 

122 

90 

4.421 

5.796 

13 

18 

Louisiana  Railway 

Sep 

5.467 

5,205 

2,435 

505 

36 

36 

2.399 

.469 

July  1  to  Sep  30 



13,188 

13,803 

10,420 

3,431 

109 

109 

10.311 

3.322 

29 

23 

Louisiana  &  Ark. in 

Sep 

65.988 

74,027 

44,226 

24,626 

1.760 

1,350 

42,466 

23.276 

July  1  to  Sep  30 



202,991 

213,566 

113.372 

69,155 

5.330 

4,100 

108,042 

65.055 

225 

225 

Louisiana  &  N  W 

Sep 

22,453 

19,288 

4.119 

2,646 

_ 

675 

650 

3.444 

1,996 

July  1  to  Sep  30 

.... 

65,145 

53,330 

8.787 

12,206 

—  .. 

2,025 

1.950 

6.762 

10,256 

121 

121 

Louisiana  &  Pacific. 

Sep 

12.501 

5,259 

2.983 

9,762 



151 

29 

2,832 

9,732 

July  1  to  Sep  30 



33.763 

19,627 

17,211 

21,376 

453 

89 

16.758 

21,287 

70 

70 

Louisiana  Central 

Sep 

11,937 

9.431 

6.564 

1,409 

--. ... 

180 

55 

6.384 

1,354 

July  1  to  Sep  30 



32,992 

29,582 

12,022 

8,258 

540 

165 

11.482 

8,093 

42 

42 

La  Ry  &  Nav  Co 

Sep 

88.971 

77.675 

22,604 

1.466 

3,600 

3,000 

19.004 

—1.533 

July  1  to  Sep  30 



255,476 

239.035 

61,437 

—7.818 

10,800 

9,000 

50.637 

—16.818 

350 

343 

Louisiana   Southern  . 

Sep 

7,091 

6,600 

—2,867 

—2.369 

716 

716 

—3.583 

3.085 

July  1  to  Sep  30 



18.503 

19.303 

—5.217 

—6.355 

2,148 

2,148 

—7.365 

—8.503 

45 

45 

Louisville  &  Atlantic 

Sep 

21.859 

22.962 

7.554 

2,689 

600 

600 

6.954 

2,089 

July  1  to  Sep  30 



56.870 

64.022 

22.937 

8,786 

1,800 

1.800 

21.137 

6,986 

104 

104 

Louisville  &   Nash  v.. 

Sep 

2.508.657 

2.479.135 

1.729.642 

1,475,512 

28,613 

21,008 

—7.654 

—7,582 

124,610 

119,832 

1.597.377 

1.348.097 

July  1  to  Sep  30 



7.353.854 

7.282.441 

4.784,097 

4,002,304 

93,483 

65,062 

-14.690 

—18.947 

373,830 

359,497 

4,395,577 

3,623,859 

4.398 

4,383 

Louisville  Bridge  Co. . 

Sep 

7.682 

6,946 

16.334 

15.523 

5,000 

5,000 

11,334 

10,523 

July  1  to  Sep  30 



20,939 

20,997 

47.866 

44,853 

15,000 

15.000 

32,866 

29,853 

2 

2 

Lou   Henderson&StL 

Sep 

74.871 

60.130 

30.977 

28.816 

713 

762 

478 

532 

2,500 

2,500 

28,956 

26.849 

July  1  to  Sep  30 



206.294 

177,149 

85,959 

76.970 

2,016 

2,001 

1,204 

1,207 

7,500 

7,500 

79.664 

70.677 

199 

199 

Lou  New  Alb  &  Cory. 

Sep 

900 

1,062 

2,582 

1.705 

110 

110 

2.472 

1.595 

July  1  to  Sep  30 



2,663 

2.881 

5,198 

5.161 

331 

331 

4.867 

4.830 

7 

7 

Macon  &  Birming 

Sep 

9.838 

10.542 

2,994 

2,787 

350 

224 

41 

18 

651 

591 

2,384 

2,213 

July  1  to  Sep  30 



30.021 

31.234 

5.752 

4,337 

946 

859 

108 

97 

1,953 

1,773 

3.907 

2,661 

105 

105 

Macon  Dublin  &  Sav 

-Aug 

20.713 

19.926 

6.023 

877 

863 

1,032 

5.160 

—155 

July  1  to  Aug  31 

40.681 

39.813 

6.132 

4,354 

1,726 

2,065 

4,406 

2,288 

92 

92 

Maine  Central . 

-Sep 

520.041 

522,458 

308,371 

269.209 

22.109 

18.286 

2,910 

2,832 

31,961 

31,622 

279,320 

240,419 

July  1  to  Sep  30 

1.509,281 

1,505.282 

960.735 

805.934 

74,074 

60,305 

19,120 

12,485 

95,885 

94,866 

883.970 

723,553 

931 

931 

Malvern  &  Freeo  Val 

-Aug 

2,955 

2,936 

539 

—832 

37 

539 

—870 

July  1  to  Aug  31 

5,650 

4,737 

575 

—889 

75 

575 

—964 

9 

9 

Manchester  &  Oneida 

Aug 

1.409 

1,044 

847 

707 

80 

72 

767 

635 

July  1  to  Aug  31 



2,639 

2,066 

1,319 

1.515 

160 

144 

1.159 

1.371 

8 

8 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 


16  RAILWAY   EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT 

PASSENGER 

Incl.  Other  Revenue      Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD          Thi 

% 

$ 

$ 

t 

$ 

S 

J 

$ 

S 

S 

5 

$ 

$ 

S 

Manistee  &  Gr  Rap.. Aug 

6,994 

6,059 

537 

559 

7,738 

6,747 

1,456 

1,405 

2,166 

1,359 

116 

161 

2,612 

2,868 

July  1  to  Aug  31 

13,106 

11,999 

1,149 

1.434 

14,726 

13.693 

3,252 

2,768 

3,760 

2,693 

260 

324 

5,449 

5,601 

Manistee  &  Luther... Sep 

16.225 

14,518 

16,232 

14,525 

997 

3.398 

1,505 

1,098 

4.298 

3,988 

July  1  to  Sep  30 

48,847 

46,131 

48,866 

46.150 

2,914 

14.706 

4.490 

3.726 



15,316 

9,300 

Manistee  &  N  East... Sep 

26,687 

26,447 

8,625 

7,969 

37,316 

36,224 

5.599 

5.890 

5,794 

6.273 

654 

527 

11,957 

9,752 

July  1  to  Sep  30 

86,205 

81.129 

27,004 

27.445 

118.971 

114,203 

20.043 

17,304 

18,127 

19,396 

2,030 

1.734 

34,830 

31,837 

Manistee  &  Southern. J'ne 

13,904 

8,847 

13,904 

8,847 

1.060 

2,342 

1,187 

854 

6,466 

14,647 

July  1  to  J'ne  30 

149.348 

122,410 

149,348 

122,410 

33,965 

38.568 

23,860 

14,705 

'.'."'.'. 

'..'."'. 

50.466 

62,691 

Manistique Sep 

2,284 

2,182 

892 

940 

3,449 

3.283 

1,128 

1,070 

117 

662 

821 

3,903 

July  1  to  Sep  30 

6.966 

12,398 

2,403 

2,837 

10,188 

16,059 

3,200 

3,570 

1,329 

2.619 

"'."'. 

3.349 

10,463 

Manistique  &  L  Sup. -Aug 

10,600 

2,253 

993 

895 

12,363 

3,337 

1,361 

1,595 

715 

1.181 

123 

121 

3,302 

2,195 

Manitou  &  Pike's  P'k.Sep 

89 

35 

20,070 

16,217 

21,004 

17,017 

2,234 

1,238 

1,243 

960 

3,876 

3.626 

July  1  to  Sep  30 

293 

201 

102,533 

81,705 

106,801 

85,682 

5.370 

3,999 

4,180 

2,912 

15,450 

13,366 

Manufacturers'    June.  Sep 

1.040 

5,705 

3,440 

1.849 

818 

798 

509 

12 

14 

2.847 

1,393 

July  1  to  Sep  30 

1,545 

15,446 

9,521 

5,188 

2,226 

2.131 

1,384 

68 

73 

6,513 

3,782 

Mf rs  Ry  Co  of  St  L. . .  Sep 

18,220 

9,548 

735 

144 

2,696 

46 

136 

250 

3,398 

2,330 

July  1  to  Sep  30 

59,970 

26.161 

2,838 

711 

7,494 

199 

375 

750 

10,315 

6,580 

Mariet  Colum  &  Clev.Aug 

3,839 

3.446 

2,867 

2,082 

7,088 

5.845 

1,819 

2,523 

713 

565 

249 

191 

2,422 

1,691 

July  1  to  Aug  31 

7.155 

6.744 

5.130 

4,237 

13,022 

11.667 

3.538 

5,214 

1,711 

1,160 

437 

386 

4,709 

3,571 

.Marine t  Tomah'k&W.Sep 

3,171 

1.765 

238 

264 

3,485 

2,105 

560 

603 

1,134 

203 

79 

46 

1,212 

535 

July  1  to  Sep  30 

9,218 

6,060 

939 

940 

10,399 

7.228 

3.930 

1.668 

1,803 

919 

222 

152 

3,238 

2,182 

Marion  &  Rye  Valley.  Sep 

4,526 

5,434 

580 

266 

5,441 

6.101 

971 

572 

2,371 

576 

1,208 

1,162 

July  1  to  Sep  30 

13,728 

13.083 

1.180 

815 

16,143 

14,980 

2,916 

1,797 

5,037 

2,348 





4,351 

3,741 

Marquette  &  S  E Sep 

13.770 

9.964 

2.963 

2,711 

18.620 

14,003 

2,417 

3.101 

2,590 

3,202 

90 

93 

4,652 

3,708 

July  1  to  Sep  30 

40.706 

28,735 

10.413 

9,685 

56,332 

42,984 

6,360 

8.698 

7,811 

8,118 

252 

270 

13,613 

11,319 

Marshall  &  East  Tex. Sep 

18,854 

6,341 

1,776 

213 

21,095 

7,058 

3,310 

3.854 

3,095 

1,912 

139 

4,900 

2,883 

July  1  to  Sep  30 

44.029 

8.339 

5,512 

278 

51.097 

9.412 

10,413 

7.117 

5,930 

2,530 

488 

13.015 

3,489 

Maryland  &  Penna Sep 

23,753 

22,239 

11,994 

11,277 

40,376 

37.942 

4,995 

4,491 

3,930 

4,388 

444 

360 

12,248 

11,853 

July  1  to  Sep  30 

56,899 

54,565 

38,228 

36,044 

109,445 

104.251 

14,523 

14,074 

11,143 

12,104 

1,549 

1,113 

35.504 

34,574 

Mason  &  Oceana -Sep 

806 

1,172 

291 

212 

1,410 

1,697 

101 

580 

100 

280 

740 

1,011 

July  1  to  Sep  30 

2,476 

5,951 

847 

775 

3.635 

7,038 

617 

1.731 

407 

1.081 



1,952 

3.419 

McCloud   River Sep 

54,771 

35,735 

2,130 

1,646 

57.452 

37.913 

4.662 

5,039 

5,889 

4.026 

18 

3 

10,802 

9,452 

July  1  to  Sep  30 

167.969 

113,671 

7,342 

5,344 

177.100 

120.374 

18,452 

19,421 

16,665 

14,310 

21 

81 

31,347 

29,701 

Mem  Paris  &  Gulf. __ Sep 

1  8,658 

5,333 

2,144 

1,083 

11,378 

6,550 

1,204 

878 

1,766 

754 

270 

93 

3,519 

2,234 

July  1  to  Sep  30 

29,231 

13,067 

7,258 

3,132 

37,508 

16.601 

4,468 

4,504 

5,428 

2,263 

256 

261 

10,585 

4,886 

Mexico  &  Colorado Sep 

2,089 

1,360 

3.554 

841 

376 

65 

1.899 

July  1  to  Sep  30 

5,643 

3,876 

9.795 

1.479 

1.337 

256 

5,673 

Michigan   Central Sep 

1,624.693 

1,390,627 

714,867 

632,435 

2,557.816 

2,201,582 

375.749 

284,339 

313.556 

271,631 

67,858 

52,283 

818.149 

831,064 

July  1  to  Sep  30 

4.470,447 

3,881,854 

2,148,841 

1,884,828 

7,252,567 

6,287,259 

1,040,799 

833,067 

949.452 

828.902 

215,502 

172,881 

2,364,846 

2,303,063 

Midland  Valley Sep 

68,421 

56,631 

27,717 

24,928 

101,608 

85.616 

19,712 

17.835 

20.001 

18,804 

1,666 

1,668 

28,734 

27,732 

July  1  to  Sep  30 

215,615 

152,252 

[80,471 

68,954 

311,475 

233.752 

57,303 

58-650 

64,848 

46,430 

5.563 

4,819 

86,716 

79,465 

Mineral  Pt  &  North. -Sep 

5.487 

5,845 

818 

640 

6.569 

6,911 

593 

992 

547 

457 

55 

85 

2,138 

2,287 

July  1  to  Sep  30 

16.960 

14,239 

2.877 

2,662 

20.617 

18.224 

2,102 

3,311 

1.685 

1,382 

176 

202 

6,106 

6,300 

Minneapolis  &  St  L..Aug 

227,756  " 

.193.110 

120,629 

125.407 

375.729 

340.873 

34.674 

38.771 

40,866 

40.358 

12,492 

9.737 

135,867 

109,609 

July  1  to  Aug  31 

453,582  *...: 

236,892 

229,737 

742,489 

653.797 

75.999 

74.058 

81,631 

77.570 

22,840 

18.890 

256,993 

224,706 

Minneapolis    Eastern.  Sep 

6,086 

5.626 

151 

2,999 

233 

175 





1,598 

1,549 

July  1  to  Sep  30 

15,171 

12,688 

545 

26,059 

1,181 

481 



4,586 

3,799 

Minn  Red  L  &  Manit.Sep 

1,596 

3.840 

827 

1,151 

2,702 

5,247 

440 

253 

371 

579 

4 

8 

840 

1,469 

July  1  to  Sep  30 

6,277 

7.664 

3,376 

3,513 

10,453 

12,690 

1,220 

955 

1,130 

1.692 

9 

29 

3,036 

3,711 

Minn  St  P  &  S  S  M_..Aug 

711,465^*561,653 

377,174 

287.305 

1,156,906 

919,389 

136,537 

118,515 

111,562 

106,696 

19,681 

16.731 

324,907 

316,352 

July  1  to  Aug  31 

1,407,57', 

1,137,913 

714,491 

578,108 

2,261,089 

1,849,141 

284,874 

244.414 

250,898 

213.901 

34,809 

35,513 

641,392 

597,215 

Minnesota  &  N  Wise.  Sep 

1.073 

4,491 

62 

1 

1,166 

4,652 

1,086 

930 

490 

1.976 

22 

760 

1,773 

July  1  to  Sep  30 

12,952 

12,648 

124 

23 

13.179 

12,940 

4.159 

3,134 

1,685 

4.921 

23 

50 

3.585 

4,953 

Mississippi  Central Sep 

50.328 

36,963 

14,824 

10,913 

68.666 

49,994 

8.858 

8,014 

10,194 

9,385 

1.020 

747 

13.624 

12,149 

July  1  to  Sep  30 

129.346 

102,997 

47,215 

33,901 

185,675 

143.148 

25,828 

22,420 

30,130 

28,519 

3,124 

2,242 

42.754 

36,956 

Mississippi   Eastern.. J'ne 

3.125 

3,939 

86 

131 

3,212 

4.090 

736 

2,545 

3,228 

465 

1,241 

1,278 

July  1  to  J'ne  30 

66,528 

48,915 

1,803 

2,104 

68.445 

51.205 

11,126 

19,669 

11,470 

7,475 

"""125 

16.279 

17,247 

Miss  R  &  BonneTerre.  Sep 

52,528 

43,609 

10,131 

9,854 

68.036 

56.721 

6.927 

6.703 

7.882 

7.028 

767 

728 

21,794 

18,347 

July  1  to  Sep  30 

142,639 

137,025 

'  29,884 

23,064 

189,595 

176.303 

22.659 

19.075 

24,449 

20,521 

2,410 

2.078 

63.351 

57,289 

Mo  &  111  B'dg  &  Belt.  Sep 

3.874 

2,886 

210 

166 

4.121 

3,063 

892 

220 

95 

334 

. 



844 

763 

July  1  to  Sep  30 

9,992 

10,259 

660 

591 

10.768 

10.860 

1.704 

557 

384 

524 

7 

10 

2,517 

2,475 

Missouri  &  Louisiana.  Sep 

11,484 

14.689 

488 

376 

12,010 

15,104 

1,612 

2.760 

1,326 

3,427 





4.582 

5,407 

July  1  to  Sep  30 

33,454 

40,164 

1,521 

1,182 

35.088 

41.402 

4,785 

7,647 

3,954 

8,382 





15,346 

18,002 

Missouri  &  Nor  Ark. -July 

41,586 

15,663 

21.403 

13,221 

66.908 

31,802 

20,843 

13.270 

8.953 

5.896 

1,500 

748 

22,727 

12,080 

July  1  to  Sep  30 

107.907 

49,176 

66,751 

40,500 

185.990 

97.763 

51,353 

35,276 

22.179 

18.138 

5.008 

2,733 

61.016 

35,580 

Missouri  Kan  &  Tex.. Sep 

1,731.505. 

.1,642,082 

620,864 

618,644 

2,475.819 

2.371.747 

340,309 

294.115 

358.124 

399.581 

46.020 

41,309 

741,587 

732,435 

July  1  to  Sep  30 

4,306.027^4,277,950 

1,875.696 

1.807,468 

6,569.042 

6,440.784 

960.864 

846,505 

880.342  1.078,350 

152.448 

133,411 

2,101.602 

2,220,848 

Missouri  Okla  &  Gulf.  Sep 

21,132 

10,982 

7.781 

5,549 

30,009 

17.135 

5.970 

1,895 

3.982 

2,367 

954 

434 

9,128 

7.148 

July  1  to  Sep  30 

59,780 

25,374 

21,414 

15,854 

84,594 

43,113 

20,207 

7.862 

12,675 

7,414 

3,448 

1.376 

27,268 

19,718 

Mo  Pac  Railw  y .Sep 

1,716,062 

495,365 

2,415,324 

336,478 

389,219 

56,666 

819,762 



July  1  to  Sep  30 

4.954.281 

1,404,623 

6.982.888 

963,124 

1,127.084 

162.799 

2,434.308 



St  L  IronMt  &  Sou.  Sep 

1.612,793 

1,353,497 

471,569 

392,594 

2,248,514 

1,903,199 

313,288 

276.701 

338,888 

279,138 

54.426 

37,498 

650,110 

623,246 

July  1  to  Sep  30 

4,451,914^3,803,520 

1,330,541 

1.134,475 

6,264,073 

5,400,143  1,016,95: 

783,314 

993.997 

694,160 

162,174 

114,912 

1,890,964 

1,852,507 

Total  Company  ..Sep 

3.328,855 

966,934 

4.663.838 

649,766 

728,107 

111,092 

1,469,872 

July  1  to  Sep  30 

9.406.195 

2,735,164 

13,246,961 

. 

1.980,076 

2,121,081 

324,973 

4,325.272 

Arkansas  &  La Sep 

4,028 

3,193 

1,350 

1,102 

5,704 

4.628 

2,392 

1,732 

714 

458 

126 

129 

2.794 

2,024 

July  1  to  Sep  30 

8.809 

8.001 

4,386 

3,612 

14,149 

12,623 

8.249 

4.024 

2.024 

1,178 

344 

357 

6.489 

6,168 

Arkansas  Central-. Aug 

3.478 

3.465 

3,107 

2,638 

7,149 

6,631 

1,920 

1.684 

1,218 

478 

58 

38 

2,349 

2,295 

July  1  to  Aug  31 

7,172 

6.671 

6,045 

4,787 

14,343 

12,472 

3,674 

2,953 

1,341 

749 

275 

71 

3,799 

4,740 

Arkansas    Midland.  Sep 

?7,127 

8,205 

4,404 

2,430 

12,442 

11,406 

4,678 

4,293 

2,387 

1,127 

27 

18 

6,991 

4,715 

July  1  to  Sep  30 

14.204 

15,780 

13,359 

8,031 

30,072 

25.984 

14,882 

11,526 

5,958 

2,943 

91 

22 

15,507 

10,838 

Arkan  Southwest. .Sep 

6.292 

5,334 

1,649 

1,351 

8,657 

7.057 

2.836 

1,738 

599 

683 

30 

5 

2,270 

1,793 

July  1  to  Sep  30 

16,194 

14,781 

5,701 

3,928 

23,435 

19,736 

8.900 

5,835 

4,999 

1,177 

69 

44 

6,562 

3,961 

Brink  Helena  &  I  B.Sep 

1,402 

1,242 

849 

474 

2,503 

1,875 

1,823 

963 

384 

332 

2 

797 

1,289 

July  1  to  Sep  30 

3,757 

3,280 

2,755 

1,471 

7,035 

5,244 

5,831 

3,330 

1,197 

836 

2 

2,664 

2,958 

Coal  Belt Sep 

7,134 

7,069 

3,811 

1,528 

743 

100 

38 

5 

3.786 

3.658 

July  1  to  Sep  30 

22,472 

20,157 

5,138 

5.679 

3,503 

906 

169 

20 

10,611 

9,290 

El  Dor  &  Bastrop  ..Sep 

3,693 

3,543 

2,412 

2,012 

6,558 

5,918 

2,792 

4.981 

2,905 

878 

78 

71 

2,653 

2.936 

July  1  to  Sep  30 

11.1  ,2 

9,030 

7,068 

6,295 

19,418 

16,415 

9,669 

9.824 

8,369 

2,550 

311 

221 

7.959 

7.883 

Farmerv  &  South.. Sep 

•754 

798 

539 

524 

1.480 

1,504 

2,275 

1.714 

421 

317 

8 

892 

1.036 

July  1  to  Sep  30 

1,945 

1.601 

1,832 

1,996 

4.282 

4,084 

5,472 

4,661 

1,265 

840 

29 

3 

2,782 

2,990 

Gur  &  Ft  Smith..   Sep 

5,745 

4,889 

2,210 

1,512 

8.766 

6,796 

2,746 

1,956 

682 

792 

72 

64 

2,793 

2,149 

July  1  to  Sep  30 

14,520 

12,462 

7,216 

4,370 

23.497 

17,960 

8,045 

4.466 

4,197 

1.321 

124 

71 

8,435 

4,817 

LRk&  Hot  Sp  W.-Sep 

'8.750 

8,472 

7,098 

6,653 

16.966 

16,275 

2.418 

2,234 

2,161 

1.595 

586 

598 

5.522 

5,126 

July  1  to  Sep  30 

25.348 

22,696 

21.478 

18,826 

50,089 

45,055 

7,608 

6.209 

6,721 

4,427 

1,459 

1,409 

15.848 

14.236 

L  Rock  &  Monroe    .  Sep 

2,727 

2,556 

1,560 

1,566 

4,607 

4,401 

1,960 

4,138 

844 

523 

49 

4 

1,483 

1.488 

July  1  to  Sep  30 

7.611 

6,215 

5,215 

5,533 

13,831 

12,821 

7,063 

9,147 

2,404 

1,407 

67 

15 

4.814 

4.291 

Miss  R  Hamb&  W.Sep 

4,764 

>.  .4,109 
i£u  12,788 

2,479 

2.233 

7,670 

6.734 

3,047 

2,985 

907 

758 

39 

2.884 

3.567 

July  1  to  Sep  30 

13,041  : 

8,469 

7,195 

22,858 

21,179 

12,028 

8,261 

2,906 

1.981 

70 

6 

9.141 

9,486 

Natchez  &   South.. Sep 

294 

486 

2,794 

4,192 

1,045 

829 

382 

28 

76 

19 

1.152 

1,232 

July  1  to  Sep  30 

898 

1,681 

7.497 

9,477 

3.353 

1,259 

778 

59 

86 

58 

4,159 

3,021 

New  Orl  &  N  W Sep 

16,802 

22,166 

5,105 

5,562 

23,200 

29,106 

7,853 

15,294 

5.042 

3,348 

210 

317 

8.527 

9,423 

July  1  to  Sep  30 

42,339 

46.379 

16,321 

17.812 

62,420 

68.332 

24.579 

38,379 

16.082 

9,575 

849 

873 

24.607 

25,942 

Pine  Bluff  &  West    Sep 

2.778 

2,680 

1,550 

822 

4,593 

3,690 

3.080 

2,006 

7 

83 

4 

1,346 

935 

July  1  to  Sep  30 

7,051 

6,970 

4,162 

2,738 

12,171 

10,388 

9.264 

6,111 

20 

181 

75 

4.182 

3,038 

St  L  Wat  &  Gulf. -Sep 

25.904 

15,228 

6,649 

5,895 

33,920 

22,426 

3.438 

3,014 

2,264 

2,398 

480 

409 

7.535 

6.483 

July  1  to  Sep  30 

76,861 

43,948 

20,123 

16,704 

100,725 

64,440 

10,615 

8,300 

7,327 

9,145 

1.615 

1,082 

22.150 

19.160 

Missouri    Southern Sep 

12.272 

8,362 

1,066 

833 

14,583 

9,519 

1,296 

5.516 

570 

817 

36 

9 

3,091 

3,038 

July  1  to  Sep  30 

34,647 

23,363 

3.499 

2,733 

41,794 

27.015 

4,357 

8,678 

1,787 

3,039 

145 

12 

8.659 

8,619 

Mobile  &  Ohio Sep 

612,722 

1568,927 

108.904 

102,484 

838,814 

783.664 

102,225 

87,813 

146.271 

99.435 

26,300 

25.936 

264.517 

264.926 

July  1  to  Sep  30 

1,762.865 

1.597.148 

342,267 

329,795 

2,444,237 

2,254.162 

290,168 

268.206 

404.810 

294.014 

80,225 

81.933 

812.612 

805.764 

Mobile  Jack  &  K  C. . .  Sep 

90.678 

179,666 

26,745 

24.817 

126.981 

111.909 

18.^89 

18.559 

13.354 

15,484 

2,216 

1.587 

38.405 

41.174 

July  1  to  Sep  30 

250,740 

221,132 

84,209 

75.974 

363,361 

320.997 

57,539 

57.615 

36.608 

43.709 

6,484 

4.509 

113.310 

113.933 

Monongahcla Sep 

111,625 

66,338 

2.236 

2,108 

115.560 

69.553 

19,279 

11,179 

8,127 

4.010 

219 

159 

22,483 

15.356 

July  1  i"  Sep  30 

307.228 

185,835 

6.599 

6.411 

318.991 

195.219 

49.301 

29.533 

21,213 

11.469 

773 

437 

62,386 

44,877 

Monongahela  Connect. Sep 

70,781 

37,750 

83.344 

42,044 

11.567 

5.908 

10.411 

9.699 

300 

300 

36.208 

20.396 

July  1  to  Sep  30 

214.144 

105,006 

247,766 

115,178 

28,664 

19.362 

28.976 

27,447 

915 

900 

101.353 

57.465 

Monroe  &  Southwest. Sep 

3,930 

3,427 

3,930 

3.427 

320 

1.753 

258 

412 

... 



787 

1.029 

July  1  to  Sep  30 

10,443 

10,854 

10,443 

10,854 

2,040 

3,272 

910 

1.046 



2,808 

2,515 

Monson Sep 

596 

637 

311 

292 

1.001 

931 

597 

226 

27 

45 





291 

399 

July  1  to  Sep  30 

1.959 

2,121 

794 

1.173 

2,928 

3.365 

2,467 

453 

180 

141 

107 

1.133 

1,209 

Montour Sep 

9.562 

9.107 

1.442 

1.590 

11,482 

11,128 

2,561 

2.490 

741 

875 

113 

109 

2.289 

2.252 

July  1  to  Sep  30 

27.897 

x: :.',!)') 

4.108 

4,228 

33.707 

34.265 

7,380 

7.808 

2,097 

2,736 

313 

309 

7.771 

6.633 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current      Previous 

Current      Previous    end  of  Month 

NAME  OF  ROAD 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

« 

$ 

$ 

S 

$ 

$ 

$                   $ 

$ 

$ 

$ 

$ 

Ytar 

Year 

Manistee  &  Or  Rap... 

\ug 

7.022 

6,342 

715 

404 

605 

788 

110 

-383 

July  1  to  Aug  31. 



13.832 

12.273 

893 

1,419 

1,633 

2,328 

—739 

—909 

107 

107 

Manistee  &  Luther 

Sep 

7.051 

?8.488 

9.180 

6,036 

285 

285 

8.895 

5.751 

July  1  to  Sep  30- 

— 

23.030 

27,786 

25.836 

18,363 

855 

855 

24,980 

17.508 

45 

75 

Manistee  &  N  East 

Sep 

25.911 

23.818 

11.405 

12,405 

2,363 

2,239 

9,042 

10.166 

July  1  to  Sep  30- 



80.595 

74.561 

38,375 

39.641 

7.090 

6,718 

31.285 

32,922 

123 

128 

Manistee  &  Southern., 

f'ne 

*  8.732 

17.927 

5,172 

—9.080 

285 

Cr.293 

4,887 

—8,786 

July  1  to  J'ne  30- 



139.617 

116.109 

9,730 

6.301 

285 

293 

9,445 

6,007 

45 

75 

Manistique 

Sep 

2,296 

5.636 

1,153 

—2,352 

155 

339 

997 

—2,692 

July  1  to  Sep  30- 

— 

8.509 

17.736 

1,679 

—1,676 

466 

1,019 

1,213 

—2,696 

73 

73 

Manistique  &  L  Sup.. 

Aug 

6.120 

5.485 

6.243 

—2.148 

2,914 

3,109 

—1,315       —2,771 

620 

738 

4,308 

—5,658 

65 

65 

Manjtou  &  Pike's  P'k. 

Sep 

8.247 

6.369 

12.757 

10.647 

232 

221 

12,524 

10,426 

July  1  to  Sep  30. 



27,664 

21.941 

79.136 

63,741 

696 

663 

78,439 

63.077 

8 

8 

Manufacturers'    June. 

Sep 

5,572 

2,834 

133 

606 

375 

400 

—241 

206 

July  1  to  Sep  30. 



14,011 

7,726 

1,435 

1,795 

1,125 

1,200 

310 

595 

19 

19 

Mfrs  Ry  Co  of  St  L 

Sep 

r8.695 

3,125 

9.525 

6.422 

255 

12 

300 

261 

9,237 

6,161 

July  1  to  Sep  30- 



26,020 

[9.692 

33,949 

16.469 

625 

99        

900 

785 

33,149 

15,683 

11 

11 

Mariet  Colum  &  Clev. 

Aug 

8,763 

5.167 

—1,674 

677 

328 

328 

—2,002 

348 

July  1  to  Aug  31. 



14,887 

11.084 

—1,864 

583 

657 

657 

—2,521 

—73 

45 

4b 

Marine t  Tomah'k&W. 

Sep 

2.995 

1,400 

490 

705 

110 

77 

380 

628 

July  1  to  Sep  30- 



9.624 

5.374 

775 

1.854 

330 

231 

445 

1,622 

23 

23 

Marion  &  Rye  Valley. 

Sep 

4.742 

2,462 

*699 

3.639 

193 

208 

505 

3.431 

July  1  to  Sep  30- 



12.776 

8.299 

3,367 

6.681 

579 

625 

2.787 

6,055 

18 

18 

Marquette  &  S  E 

Sep 

10.177 

10.539 

8.442 

3.464 

938 

1,023 

7.504 

2,440 

July  1  to  Sep  30. 



29.211 

29.940 

27.120 

13.063 

2,816 

3.071 

24.304 

9,992 

55 

bb 

Marshall  &  East  Tex. 

Sep 

12.174 

9.229 

8.921 

—2,171 

212 

212 

8.708 

—2,383 

July  1  to  Sep  30- 



31.933 

13.896 

19.164 

-4.484 

636 

328 

18.528 

—4,812 

84 

72 

Maryland  &  Penna 

Sep 

23.198 

22.649 

17.177 

15.292 

1,020 

917 

16.157 

14,375 

July  1  to  Sep  30 



67.350 

66,633 

42,095 

37.618 

3,061 

2,751 

39.033 

34,867 

79 

79 

Mason  &  Oceana  .   .. 

Sep 

1,022 

2,023 

387 

—326 

144 

176 

243 

—502 

July  1  to  Sep  30 



3,178 

6,643 

457 

394 

432 

528 

25 

—133 

30 

3b 

McCloud    River 

Sep 

22.499 

21,429 

34,953 

16.484 

221 

211 

34.731 

16,272 

July  1  to  Sep  30 



73.651 

69,779 

103.448 

50.594 

664 

635 

102,784 

49,959 

75 

67 

Mem  Paris  &  Gulf 

Sep 

?8.188 

4,207 

3.189 

2.343 

583 

2.606 

2,343 

July  l'to  Sep  30. 

24,007 

12,768 

13,501 

3,832 

1,750 

40 

11.751 

3,792 

40 

26 

Mexico  &  Colorado 

Sep 

3.285 

268 

268 

July  1  to  Sep  30 



9.148 

647 

647 

35 



Michigan   Central 

Sep  ■ 

1,608.989  ■ 

1,473,924 

'948,826 

727.657 

46,698 

45,386 

—1,971       —2,542 

94,000 

97,000 

852,855 

628,115 

July  1  to  Sep  30 



4.692,586  ■ 

4.240,388 

2.559.980 

2,046.870 

137.058 

128,190 

—1,210       —4,195 

285,000 

277,000 

2,273,770 

1.765.674 

1,746 

1,746 

Midland  Valley 

Sep 

174,521 

70.870 

27,086 

14.745 

—625         

8,000 

8.000 

18,461 

6,745 

July  1  to  Sep  30 



■   227.747 

201,979 

83.727 

31.772 

—625         ----- 

24,000 

20.083 

59.102 

11.689 

323 

323 

Mineral  Pt  &  North  _. 

Sep 

»3,945 

4.397 

2,624 

2.513 

250 

250 

2,374 

2.263 

July  1  to  Sep  30 



11,862 

13.025 

8,754 

5.199 

750 

750 

8,004 

4.449 

30 

30 

Minneapolis  &  St  1 

Aug 

235,444 

208.971 

140.285 

131.811 

128 

—442           —10 

18,117 

14.610 

121,725 

117.190 

July  1  to  Aug  31 



462,387 

416.821 

280.101 

236.976 

186 

13 

—477                1 

36,019 

28.498 

243,604 

208.479 

1.027 

1,028 

Minneapolis    Eastern. 

Sep 

2,238 

4.960 

3.847 

665 

243 

284 

3.603 

381 

July  1  to  Sep  30 



7,041 

31.018 

8,129 

—18.329 

606 

566 

7,523 

—18.896 

1 

1 

Minn  Red  L  &  Manit. 

Aug 

1.920 

2,694 

782 

2.553 

1,038 

206 

108 

251 

674 

2,508 

July  1  to  Sep  30 



6,174 

7,528 

4,279 

4.540 

1,271 

1,770 

535             478 

468 

553 

4,345 

4,465 

33 

33 

Minn  StP&SSM  — 

Aug 

611.056 

rr  580.124 

545.850 

339.265 

47,197 

32,299 

28,046         16,003 

84,286 

62.488 

489.610 

292,780 

July  1  to  Aug  31 



1,250,373 

1.133.845 

1,010,715 

715,295 

87,536 

62,327 

50,655        33.273 

164,403 

124.245 

896,967 

624,323 

2,394 

2,309 

Minnesota  &  N  Wise. 

Sep 

2,484 

4.898 

—1.317 

—245 

45 

185 

—1,363 

—431 

July  1  to  Sep  30 



9,888 

13.726 

3.290 

—785 

524 

516 

2,765 

—1.302 

55 

55 

Mississippi  Central 

Sep 

r34,835 

33.254 

33.831 

16,739 

1,200 

1.000 

32,631 

15.739 

July  1  to  Sep  30 



110,852 

98.454 

74.822 

44.693 

3,600 

3.000 

71,222 

41.693 

164 

150 

Mississippi  Eastern.. 

)'ne 

5.574 

5,339 

—2,362 

—1.249 

161 

77 

—2,523 

—1.327 

July  1  to  J'ne  30 



46.552 

51.491 

21.892 

—285 

1,041 

933 

20.851 

—1,218 

16 

16 

Miss  R  &  BonneTerre. 

Sep 

41.619 

37.057 

26.416 

19.664 

1,216 

920 

25,200 

18.743 

July  1  to  Sep  30 



124.139 

110.033 

65,455 

66.270 

3.062 

2,642 

62,393 

63.627 

53 

53 

Mo  &  III  Bdg  &  Belt. 

Sep 

1,951 

1.441 

2,169 

1.621 

562 

630 

1,607 

991 

July  1  to  Sep  30 



5,105 

3,960 

5,662 

6.899 

1.274 

1,890 

4,388 

5.009 

2 

2 

Missouri  &  Louisiana. 

Sep 

7,758 

11,744 

4,251 

3.360 

115 

115 

4,136 

3,244 

July  1  to  Sep  30 



24.835 

34,465 

10.252 

6.937 

345 

345 

9,907 

6.591 

64 

57 

Missouri  &  Nor  Ark_. 

Sep 

56.021 

33,316 

10,886 

—1,513 

3.900 

1.500 

6,986 

—3.013 

July  1  to  Sep  30 



145.690 

96.028 

40.299 

1,734 

11.700 

4,500 

28,599 

-2,765 

365 

201 

Missouri  Kan  &  Tex. . 

Sep 

1,553.214 

1.529,399 

922.604 

842.347 

37.681 

48.509 

—5.276           2,647 

79,999 

114.700 

837,329 

730,295 

July  1  to  Sep  30 



4,303,123 

4.465.821 

2,265.919 

1.974.962 

127.009 

142,376 

—8,198             407 

240,099 

294.052 

2,017.621 

1.681.318 

3.072 

3.072 

Missouri  Okla  &  Gulf. 

Sep 

20,740 

12,272 

9,269 

4.863 

320 

374 

250             304 

2,366 

1.871 

7,153 

3,295 

July  1  to  Sep  30 



65.907 

37,816 

18,687 

5.296 

930 

964 

682             754 

7,047 

5.614 

12.322 

436 

125 

94 

Mo  Pac  R  ilw  y 

Sep 

1.659.837 

r755.486 

6,054 

—2,433        

80,401 

672.652 

July  1  to  Sep  30 



4,863.955 

2,118.933 

18,979 

—8,149        

235,218 

1,875.565 

3,882 

.--- 

St  L  Iron  Mt  &  Sou. 

Sep 

1,419.224 

1,273,460 

829,289 

629,739 

8.360 

8,211 

—3,360          —478 

75,366 

65.505 

750,562 

563,654 

July  1  to  Sep  30 



4.263.272 

3,614,065 

2.000.801 

1,786,078 

25.828 

25,140 

—11,005          —360 

226.098 

191,927 

1,763,698 

1.593,790 

2,610 

2,608 

Total  Company.. 

Sep 

3.079.061 

1,584.775 

14.414 

—5.793        

155.767 

1,423.214 

July  1  to  Sep  30 



9,127,227 

4,119,734 

44,807 

-19.154        

461,316 

3,639.263 

6,492 

.... 

Arkansas  &  La 

Sep 

6.064 

4.375 

—359 

253 

370 

330 

—729 

—76 

July  1  to  Sep  30 



17.238 

11.834 

—3,089 

788 

1,110 

990 

—4.199 

—201 

25 

25 

Arkansas  Central    . 

Aug 

6.173 

4,963 

975 

1,667 

436 

388 

539 

1,278 

July  1  to  Aug  31 



10.331 

9.473 

4.012 

2,999 

872 

777 

3.140 

2,222 

46 

46 

Arkansas    Midland. 

Sep 

14.162 

10,235 

—1.719 

1,170 

830 

830 

—2.549 

340 

July  1  to  Sep  30 



36,698 

25.567 

—6.626 

416 

2,490 

2,490 

—9,116 

—2,073 

47 

47 

Arkan  Southwest.. 

Sep 

5,943 

4,415 

2,713 

2,641 

450 

260 

2,263 

2.381 

July  1  to  Sep  30 



21,163 

11.549 

2,271 

8,186 

1,350 

780 

921 

7,406 

33 

33 

Brink  Helena  &  1  B. 

Sep 

3.025 

2.600 

—521 

—725 

200 

150 

—721 

—875 

July  1  to  Sep  30 



9.741 

7.171 

—2.705 

—1,927 

600 

450 

-3,305 

—2,377 

22 

22 

Coal  Belt 

Sep 

8,453 

5.365 

—1.319 

1,703 

240 

70 

—1.559 

1-633 

July  1  to  Sep  30 



19,621 

16.097 

2.851 

4,059 

720 

210 

2,131 

3,849 

14 

14 

El  Dor  &  Bastrop.. 

Sep 

8,486 

8,862 

-1.927 

—2,944 

500 

250 

—2,427 

—3,194 

July  1  to  Sep  30 



26,540 

20,557 

—7.121 

—4,141 

1,500 

750 

—8,621 

—4.891 

43 

43 

Farmerv  &  South  . . 

Sep 

3.646 

3,119 

—2.165 

—1,615 

160 

150 

—2,325 

—1,765 

July  1  to  Sep  30 



9,727 

8,645 

—5.444 

—4.561 

480 

450 

—5,924 

—5.011 

28 

28 

Gur  &   Ft  Smith... 

Sep 

6,471 

5.119 

2,295 

1.677 

750 

120 

1,545 

1.557 

July  1  to  Sep  30 



21,346 

11.152 

2.150 

6,807 

2.250 

360 

—99 

6.447 

39 

39 

LRk  &  Hot  Sp  W.. 

Sep 

11,659 

10.855 

5.307 

5.419 

1.310 

1.254 

3,997 

4,165 

July  1  to  Sep  30 



34,755 

29,696 

15.334 

15,358 

4.130 

3.762 

11,204 

11.596 

3U 

3U 

L  Rock  &  Monroe. . 

Sep 

4,413 

6.230 

194 

—1.828 

320 

238 

—125 

—2,066 

July  1  to  Sep  30 



14,617 

15.090 

—786 

—2,268 

960 

714 

—1.746 

—2,982 

44 

44 

Miss  R  Hamb  &  W 

Rep 

6,936 

7.371 

734 

—637 

660 

370 

74 

—1,007 

July  1  to  Sep  30 



24,431 

19,980 

—1,573 

1,199 

1,980 

1,110 

—3.553 

89 

50 

bU 

Natchez  &   South. 

Sep 

2.SU9 

2,231 

—14 

1.960 

37 

37 

-52 

1.923 

July  1  to  Sep  30 

8,728 

4.591 

—1,231 

4.886 

112 

112 

—1,343 

4.774 

2 

2 

NewOrl  &  N  \V 

Sep 

21,982 

28.854 

1,218 

251 

1,500 

1,300 

—281 

—1.048 

July  1  to  Sep  30 



67,513 

76.273 

—5,093 

—7.940 

4,500 

3,900 

—9,593 

—11.840 

lib 

lib 

Pine  Bluff  &  West 

Sep 

4,606 

3.042 

—12 

648 

400 

229 

—412 

419 

Ju  y  1  to  Sep  30 

13.931 

9,528 

—1.760 

859 

1,400 

687 

—3.160 

172 

46 

4b 

St  L  Wat  &  Gulf.. 

Rep 

15.189 

13,537 

18.730 

8,889 

1,200 

1.200 

17.530 

7.689 

July  1  to  Sep  30 

46.339 

41.428 

54.386 

23.011 

3,600 

3,600 

50,786 

19.411 

98 

98 

Missouri    Southern.    , 

.Sep 

6.076 

10.263 

8.506 

—743 

112 

116 

8.394 

—859 

July  1  to  Aug  31 

18,106 

23.123 

23,688 

3.891 

338 

349 

23,350 

3.541 

53 

44 

Mobile  &  Ohio 

-Sep 

566.169 

506.685 

272.645 

276.978 

2,336 

1,740 

—1.379       —1.939 

23.300 

16.100 

247,965 

258,939 

July  1  to  Sep  3C 

i 

1,676.708 

1.534.547 

767.528 

719.615 

5,415 

5,077 

-6.981       —5.681 

64.700 

48.300 

695,841 

665.634 

1.114 

i,114 

Mobile  Jack  &  K  C.- 

-Sep 

80.505 

85.248 

46.174 

26.661 

3.381 

2.831 

43,094 

23.830 

July  1  to  Sep  3C 

i 

239.395 

244.858 

123.966 

76.138 

10,145 

8.493 

113.820 

67.644 

402 

402 

Monongahela 

-Sep 

51.630 

32,229 

63,929 

37,324 

1,150 

1,200 

62.779 

36,124 

July  1  to  Sep  30 

i 

1-38,537 

90,523 

180,454 

104.491 

3,500 

3.600 

176.954 

100,891 

64 

58 

Monongahela  Connect. Sep 

61.002 

38.714 

22,341 

3.330 

1,455 

964 

20,886 

2.366 

July  1  to  Sep  30 



167.538 

112,602 

80.227 

2,575 

4,365 

3.033 

75,862 

—457 

6 

6 

Monroe  &  Southwest 

.Sep 

1,591 

3,361 

2.339 

66 

75 

43 

2,264 

22 

July  1  to  Sep  3C 

i 

6.434 

7,333 

4,009 

3,520 

225 

131 

3,784 

3.389 

17 

17 

Monson 

.Sep 

972 

747 

28 

184 

13 

13 

15 

171 

July  1  to  Sep  30 

i 

3,853 

2,022 

—924 

1,343 

39 

39 

—964 

1.303 

6 

6 

Montour 

.Sep 

6,266 

6,225 

5,216 

4,902 

125 

125 

5.091 

4.777 

July  1  to  Sep  30 

19,243 

18.995 

14.463 

15.269 

375 

375 

14.088 

14.894 

13 

13 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


1*  RAILWAY    EARNINGS  [Vol.  uxxix. 


FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORT  AT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThts  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

$  s  s  s  $  <$$$$$$$  $ 

Montpelier<&  Wells  R.Aug  12,778  12.194  8.933  7.617  24.025  22,183  10,926  11.510  2.041  2,705  276          427  6,465  6  180 

July  1  to  Aug  31....  24,317  23,314  15.220         14.502  44.445  42,476  21,601  22,135  4.849  4,593  706  678  13,118  12,439 

Morenci  Southern Sep  6,779  17.459  996  666  8.487         20.010  1,330  1.288  2,041  1.471  11  7  5,208  6  038 

July  1  to  Sep  30.--.  18.675  53.804  2,525  2,306  23,308  62,152  3,185  3,547  7.112  4,421  16           10  14,838  18,768 

Mos  Cam  &  San  Aug.  Aug  838  886  93  95  1.053  1.014  334  381  70  57     384  420 

July  1  to  Aug  31 1.544  1,423  178  220  1,978  1,701  625  681  144  153          151 763  832 

Moshassuck  Valley  ...Aug  4.404  2.971  61  68  4.580  3.252  2,716  670  184  250  128            18  1,408  1388 

July  1  to  Aug  31....  7,705  5,828  117  131  8.097  7,289  3.464  1.092  568  560  251           44  2,777  2i918 

Mt  Airy  &  Eastern... Sep  ■          949  625  74  109  1.075  788  201  206  39  121     353  232 

July  1  to  Sep  30 2.154  2.147  456  548  2.765  2,850  576  722  204  262 885  838 

Mount  Hope  Mineral   Sep  3,530  2.484  3.530  2,484  282  219  193  166     872  580 

July  1  to  Sep  30 10.825  6,587  10,825  6,601  2,079  827  411  466     _""""  2,441  1.582 

Mt  Jewett  Kin  &  Rit.Sep  2.772  3.217  1.654  1,472  4.555  4.830  1.648  984  956  1.207  32            47  1.711  1927 

July  1  to  Sep  30 7.963  10,958  3,661  3,189  12,070  14,590  4.390  3,151  2.724  2,757  214          186  5,067  5I38I 

Mount  Penn  Gravity.  Sep  4  17  3,548  2,752  3,728  2,984  140  670  96  217     1,041  1608 

July  1  to  Sep  30 18  50  14,962  14,535  15.453  15.163  691  1.086  393  667     ....I.  4,361  4,144 

Mount. in  Central Sep  2.692 344         3.111         938 352       939 

July  It)   Sep  30 5.963         - 1,122         7,335         2,728       1,061       12     '.'.""  2,148         

Munising Sep  19,136  16.814  3,274  3,461  23.519  21.324  4.007  3.504  2,037  1,277  104            98  6.528  5  801 

July  1  to  Sep  30--.-  59,651  51,283  10.846  11,664  74,216  65.830  11,655  10.701  5.850  3,970  327         312  20,352  18,012 

Muscatine  Nor  &  Sou,  Aug  6,888  7.003  847  740  7,613  7,633  1,771  2,596  463  667  178          208  2,955  2,742 

July  1  to  Aug  31-.-.  12,500  12,002  1,718  1.542  13.991  13.379  3,267  5,408  967  916  407          409  6,114  5,033 

Narragansett  Pier Sep  2,040  1,852  4,821  3.849  7.218  6,346  707  1,177  230  121  160           113  3,286  3,523 

July  1  to  Sep  30.---  6,383  4,374  14,109  12,638  21,529  18,349  1,775  2,325  725  847  443          446  9.301  7.724 

NashvChat&St  L_..Sep  631.549  625.364  244.729  240.790  934.409  930.219  160,256  128,424  170,473  169,285  34.154     30,359  312.083  324  843 

July  1  to  Sep  30 1.900,303  1.795.861  712.806  711.271  2,781,413  2.689.129  456.557  350.805  526.712  506.179  107,689    103,120  924,227  972,143 

Natchez  &  Western.. Sep  1,104  1,599  800  1,064  1,978  2,735  1,085  741  67  31  25  1,019  1053 

July  1  to  Sep  30 3,082  3,327  2.425  3.812  5.752  7.264  5,180  1.999  167  135  46           11  3,485  3,101 

Natchez  Col  &  Mob.. Aug  7.644  6.757  256  219  8.275  7.578  3.093  2.075  1.261  1,360  20     ...  2,910  2  663 

July  1  to  Aug  31 15.183  12,686  491  478  16.505  14.188  6.036  5.153  2.389  2,492           20     5,234  5,092 

Nelson  &  Albemarle  ..Sep  3.215  3,544  540  562  3.905  4.240  443  415  200  75     1.559  1828 

July  1  to  Sep  30 8,575  9,138  1.765  1.647  10.579  10,987  1,375  1,185  385  494 4,503  4,519 

Nevada-Calif-Ore Sep  29,875  23,832  25,570  9,203  58,155  35,495  5,295  4.140  4,885  3,158  856          522  8,414  4.579 

July  1  to  Sep  30 86.135  68.815  52,036  28,877  146.705  104.874  15,552  14,233  13,028  11,000  1,928       1.730  22,335  13,972 

Sierra  Valleys Sep  3,005  5,252  1,377  2,576  4.899  8.373  1.750  1,409  309  15  25            25  1,204  1,152 

July  1  to  Sep  30 12,440  15,294  5,160  5.810  19,170  22,464  3,692  3.943  667  74  75           86  3,577  3,272 

Nevada  Central Aug  2.973  2,894  1.745  2.029  5.274  5.479  1,703  1.128  1.117  711     3  1,447  1,585 

July  1  to  Aug  31..-.  7.073  8,616  3.358  4,319  11.581  13.922  4.002  4.067  2,090  1,158     23  3,017  3,139 

Nev  Co  Narrow  Gauge  Sep  6,845  8.118  4,639  5,127  12,324  14.061  1,346  948  1,444  1,617  64            16  2,788  3,834 

July  1  to  Sep  30 18.415  19.876  16,462  16,053  37.296  38.702  3-232  3.003  3.984  5.368  151            70  8.793  9,688 

Nevada   Northern J'ne  102.330  40,770  15.306  12,723  121,172  56.460  9,286  5.035  10.428  3.639  347          482  20.720  10,115 

July  1  to  J'ne  30 912,614  647,982  149,917  180,090  1,099,320  869,525  83.092  78,575  96,345  56,749  4,864       6.151  212,764  129,851 

Newcastle*  Oh  Riv. Sep  1,178  1,388 1.178  1,388  94  190  124  302  355  368 

July  1  to  Sep  30 3,186  3.488  3.186  3.488  315  567  452  559  960       1,130  .-'..'.. 

New  Hav  &  Dunbar. .Aug  3.720  2,163         3.720  2,163  1,092  643  908  1,298     2.299  2,096 

July  1  to  Aug  31 6.463  4.332 --  6,463  4,332  2,981  1,473  1,705  2,487     4.832  4,241 

N  J  Indiana*  III Sep  3,890  2,422  87  103  4.200  2,821  419  385  13  64     -- 1.073  873 

July  1  to  Sep  30 10.251  7.620  420  440  11,385  8,932  1,159  1.140  70  160             1     3.194  3,075 

New  Mexico  Central.. Sep  2.588  996  3.040  700  6.459  1.896  1.002  317  1.255  526  179            90  3.015  986 

July  1  to  Sep  30 8.873  996  9,305  700  20,438  1.896  3.922  317  4.323  526  663           90  9,933  986 

New  Mex  Midland Sep  1,619  3,255  88  103  1,707  3,359  294  318  652  151     844  855 

July  1  to  Sep  30 5.769  12,857  265  438  6,034  13,295  1,071  897  1,059  466     2,550  2,558 

New  Orl&  Nor  East.. Sep  207.754  180,337  51.787  46.077  281,694  241,313  29,500  25,191  47,787  53,637  8-763       7,810  98.032  74,887 

July  1  to  Sep  30 567.892  480,252  153,688  135,698  776.616  656.570  81.001  66.431  129,217  130,394  25,980     22,300  276.799  223.072 

NewOrlGtNor Sep  71.216  21,302  29,248  17,259  105,852  41,883  20,800  8,055  12,330  10,658  1,840       1,269  25,931  14,301 

July  1  to  Sep  30 205,194  55,918  90,550  51,520  312,442  123.780  67,667  24.206  40,405  27,161  5.691       4,011  81.287  40,729 

N  ONatalbany  &  Nat. Sep  11.729  9.969  243  269  11.972  10.238  2,492  3.765  2.072  2,085     1,499  2,458 

July  1  to  Sep  30 24,131  21.212  835  843  24,966  22,056  6.682  7.512  3.471  5,728 5,248  6,407 

New  Riv  Hoist  &W_. Sep  800  968  234  248  1,061  1,220  296  431  198  31  16              8  384  390 

July  1  to  Sep  30 2,058  2,206  622  693  2,806  3,050  972  969  242  48  88           68  978  960 

N  V  &  Pennsylvania. Sep  5,398  5,692  2,708  2,447  8,574  9,296  3.279  3,328  304  400     3.139  3.205 

July  1  to  Sep  30 14.347  16.891  9,090  8,825  25,085  27,246  9,872  10,036  1,474  1.484 8.042  8,446 

NYC&HudRiv Sep  4.787,352  4,211.605  3,110,590  2,802,794  8,779,235  7.815.218  1,220,891  969,933  1.330,970  1,426.852  198,368    177,803  2,768.819  2,619.756 

July  1  to  Sep  30 13.353.496  11,906.079  9.108,276  8,431,833  24,933,955  22,558.983  3,511,834  3,033,512  3,797.315  3,654,891  666,571    532,941  8.105,018  7,886.594 

Chic  Ind&  Sou Sep  249,266  193,084  26,824  24.457  282,597  225,185  51,006  16,585  46.867  47.909  8,460       7.208  90,718  83.181 

July  1  to  Sep  30 719-948  546.013  80,290  75.112  819,638  642,005  162,841  95,944  145.150  121,053  27,643     23,673  267,535  251,193 

Ch  Kalam&  Sag.-.Sep  8,004  10,902  5.000  4,063  18,201  16,122  2,296  3.268  2.134  1,207  407          254  4,207  3.359 

July  1  to  Sep  30 24.414  30,047  15.553  14,586  55,728  47,877  6,047  9,542  18.108  3,395  1.334          709  13,199  10,332 

Cincinnati  North. ..Sep  98,600  78.412  20,403  20,512  124.582  104,517  18,465  23.128  23.900  10,567  3,126       2,654  34,927  32,652 

July  1  to  Sep  30 240,914  208.660  74.899  74,140  331,750  297.015  53,768  63,263  59.062  30,119  9,166       8,264  95,983  92,965 

ClevCinCh&  St  L.Sep  1,675,272  1,374,256  723,169  690,044  2,623.288  2.282,243  296,209  281,831  390,725  335,673  78.344     73,463  881,055  833.654 

July  1  to  Sep  30 4.677.218  3.970,410  2.219,136  2.084,208  7,541,023  6,665,269  886,390  796,315  1,086,292  878,215  244,264   216,248  2,519,023  2,416,280 

Det  &  Charlevoix.. Sep  10,587  3.815  914  624  11.734  4.668  1.680  570  606  521  45            74  3.759  1.868 

July  1  to  Sep  30 35.453  12,630  2,855  2,193  38,997  15,538  7,605  2,059  2.158  1.289  154          202  13.344  6.065 

Dunk  All  Val  &  P.. Sep  17.805  16.683  7.842  7.394  28.298  26.075  7.261  11,410  4.295  1,788  1.493       1.077  9.137  10.510 

July  1  to  Sep  30 47.678  43.565  28.122  26.102  83,531  75,857  22.034  28,365  8,751  8,948  3,475       2,828  28,181  29.906 

Fulton  Chain Sep  165  174  786  1.016  1.111  1.394  130       Cr.  6,1     . 492  204 

July  1  to  Sep  30 627  648  3,853  4,790  5.243  6,294  436  45       Cr.  41     1,165  924 

Indiana  HarBelt... Sep 167,971  129.556  33.405  23.185  17.318  11.945  1.690       1.722  77.485  65.229 

July  1  to  Sep  30 459.178  351.547  87,747  71,856  56,701  34,361  4,924       4.427  217,278  186.294 

Kankakee  &  Seneca  Sep  5.130  5.513  2,661  2,555  8,541  8.495  1.821  3.816  616  659     2,397  3,283 

July  1  to  Sep  30 14.718  16.696  5.740  5.373  22,069  23,510  5-573  10,291  2,066  2,074     7,298  8,596 

Lake  Erie  &  West.. Sep  398,455  307.321  93.758  88,683  516.504  414.039  75.208  70.342  76.181  74,931  14,222      12,664  158,581  150.526 

July  1  to  Sep  30 1,052.110  889.991  280.843  276.755  1.404.616  1,230,516  219,725  203,871  233,866  209,343  40,807     38,086  459.134  444.903 

Northern  Ohio... J'ne  15.773  17.110  2.143  1-907  19.608  20,653  9,653  9,882  2-511  1,883  197          160  8-568  7,664 

July  1  to  J'ne  30 187.715  188.814  24.009  22.710  231.420  229,131  110,581  113.936  36.129  24.542  2,187       2,132  94,838  97.668 

LE  Alliance*  Wh.  Sep  55.816  49.661  4.485  3.718  61.508  54.549  20.954  24.180  7.598  7,888  1,227          921  19,029  19,050 

July  1  to  Sep  30 139,522  134,938  12.175  11.323  155.356  149.776  67,727  73.485  18.771  19,531  3,684       2,615  50,236  51.982 

LakeSh&MS Sep  2,772,318  2,192,790  1,058,590  923.876  4,269,028  3,571,541  590,870  505.521  576.642  555.057  103.168     84.164  1.179,608  1.064.719 

July  1  to  Sep  30-.--  7,935,789  6,387,377  3,265,306  2,889,543  12,486,003  10,550,688  1.780,190  1.502,156  1.671,254  1,444.248  304.114   241,030  3,346,320  3,118,116 

L  Falls  &  Dolgev.. Sep  5,015  4,004  2,089  1.776  7.320  5-965  1,054  1,527  64  109  90            59  2.221  1.576 

July  1  to  Sep  30 13,571  11,083  6.901  6.365  21,122  17,974  5,146  5,024  1,751  2.013  200          195  6.092  4.552 

Louisv  &  Jeff  ISdge  Sep  13,656  8,292  721  924  15,776  11,693  ---- - --- 

July  1  to  Sep  30 38,709  25,866  12,012  1,938  46,123  35.022 - 

Michigan  Central   .Sep  1,624.693  1.390,627  714,867  632.435  2.557,816  2.201.582  375.749  284.339  313.556  271.631  67,858     52,283  818.149  831.064 

July  1  to  Sep  30 4,470,447  3,881,854  2,148,841  1,884,828  7,252,567  6,287.259  1,040,799  833.067  949.452  828.902  215,502    172,881  2.364,846  2,303,063 

MtGileadSh  Line.. Sep  355  258  374  374  764  664  289  761  2  2     517  426 

July  1  to  Sep  30 864  888  854  850  1,821  1.830  355  867  6  228 1.424  1,295 

NY&Ottawa Sep  8,631  10,375  5,673  4.696  15,214  16,213  7,137  4.454  Cr.  7.858  1.797  497  539  5.377  6.003 

July  1  to  Sep  30 29,223  25,961  13,193  11.085  45.458  40,366  18,932  12,275  Cr.  2,356  4,612  1,960       1,615  15,874  15.551 

N  YChic&  St  L.-.Sep  661.715  586.780  148.465  135,487  844.016  749,026  76.677  98.977  108.713  67.983  48.789     42.285  296.051  280.699 

July  1  to  Sep  30 2.003.965  1,707.727  465,001  415,238  2.554,146  2,197,571  283,409  259,733  267,684  236,867  146.021    133,449  884,818  838.496 

Peoria  &  Eastern. .Sep  207.305  164,602  72,631  71.547  300,934  260.273  32,260  32,361  49.616  32,742  5.333       5.244  97.766  89.929 

July  1  to  Sep  30 574,286  460,037  199,403  196,392  831,982  715,550  98,714  98,888  121.250  87,514  16,726     16,348  276.481  262,008 

Plttsb&LE Sep  1.364,852  950,082  129,587  108.895  1.533.377  1.087,515  139.653  123.686  108.873  108.315  14,566     10,673  291.319  239.383 

July  1  to  Sep  30-.--  3.930.272  2,769,360  414.928  349.917  4,452.702  3.213,351  412,672  378.300  374,653  267,684  44,039     37.128  837.699  691.430 

Raquette   Lake... -Sep  800  720  4.840  3.237  6.027  4.269  Cr.  2.150  L.382  55  98     25  1.842  1.987 

July  1  to  Sep  30 2,858  2,454  14.996  14.668  19,981  18,827  5.734  5,006  530  182     50  5,623  5.204 

Rutland Sep  142,409  133,510  129,807  120,499  301,245  280,441  43,995  39,021  30,082  26,878  7,040       5,609  96.097  85.254 

July  1  to  Sep  30 422,706  377,766  373,184  338,365  882,377  796,502  134.861  113,199  98,703  89,638  20,030     19,103  275.699  272,857 

StLawr&  Adiron..Sep  28,444  24.701  21.419  20.815  51,134  46,626  9.426  6.797  1.906  1.585  280          301  22,107  16.121 

July  1  to  Sep  30 81.824  68,931  70,417  68,901  155.893  141.247  21,345  19,283  15,952  8.811  1.258       1.589  70.461  40.577 

N  Y  Chic  &  St  Louis.. Sep  661.715  586.780  148,465  135,487  844,016  749,026  76,677  98,977  108.713  67.983  48.789     42,285  296,051  280,699 

July  1  to  Sep  30 2,003,965  1,707,727  465,001  415.238  2,554,146  2,197,571  283,409  259,733  267,684  236,867  146,021    133.449  884.818  838.496 

NYNH&  Hartford.. Sep  2,471,600  2,251,892  2,435.110  2,176.509  5.354.172  4,819,232  610,481  622,967  532,115  591,518  30,904     25,878  1,860,865  1.832,249 

July  1  to  Sep  30.---  7,257,757  6,302,514  7,006,192  6,301,914  15,552,160  13,749,187  1.765,228  1.752,6611.565,183  1.499.436  84.258     70,833  5,449,627  5,456,431 

Central  New  Eng..Sep  201,586  167.330  36.620  36.100  248.990  214,196  37,486  36,465  21,777  21,919  2,020       1,428  69,283  64,123 

July  1  to  Sep  30 567,979  403.642  104.771  102,171  705,193  538,569  126,312  112,079  60,874  63.581  4,434       4,134  204,620  177-877 

N  YOnt&  West. ..Sep  519,743  531,155  163,805  159,407  713.929  718.545  137.667  88.214  117.796  115.555  11,445       9,345  255,105  249.995 

July  1  to  Sep  30 1,589,655  1,595,550  727,760  694,855  2,432.352  2.392.189  387,785  265,961  331.535  348,703  34.061     29,029  794,784  756,412 

Union  Freight Sep  10,749  8,328  10,859  8,339  1,396  1-144  798  «n  1  50  50  4,650  4,696 

July  1  to  Sep  30 36,220  26,521  36,324  26,551  3,088  2,827  2,183  2,016  150  150  13,015  12,225 

Wood  Riv  itraiK.li   -Sep  727  958  816  948  1,639  2,030  245  1,275  209  33     573  316 

July  1  to  Sep  30 2,023  2,254  1,873  2.159  4.189  4,744  893  4.134  217  193     1.453  1.936 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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rUiAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL 

NET 

MILES 

incl.  General  Exv. 

FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous 

end  of  Month 

NAME  OF  ROAD 

This  Year 

Last  Year  This  Year 

Last  Year  ! 

This  Year 

Last  Year 

This  Year 

Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

$ 

$ 

$ 

% 

$ 

$ 

* 

$ 

$ 

$ 

Year 

Year 

Montpelier  &  Wells  R. 

Aug 

20.680 

21,729 

3,344 

454 

164 

202 

—1,102 

—912 

650 

600 

1,591 

—1.057 

July  1  to  Aug  31 



42,243 

41,894 

2,201 

581 

203 

412 

—2.611 

-1,575 

1.305 

1,200 

—1,715 

—2,193 

49 

49 

Morenci  Southern 

Sep 

9,254 

9,216 

-766 

10.793 

167 

166 

-933 

10.627 

July  1  to  Sep  30 



26,996 

28,249 

—3.688 

33.903 

502 

498 

—4,191 

33.405 

17 

17 

Mos  Cam  &  San  Aug. 

Aug 

1,020 

1,042 

33 

—27 

28 

60 

5 

—88 

July  1  to  Aug  31 



2,097 

2.033 

—119 

—332 

56 

120 

—175 

—452 

7 

7 

Moshassuck  Vallev 

Aug 

5,194 

3.056 

—614 

196 

49 

49 

—664 

146 

July  1  to  Aug  31 



8.581 

6,778 

—483 

510 

99 

99 

—583 

410 

2 

2 

Mt  Airy  &  Eastern 

Sep 

865 

2,712 

209 

—1,923 

78 

84 

131 

—2,007 

July  1  to  Sep  30 



2,487 

4,499 

277 

—1,648 

234 

252 

43 

—1,900 

19 

9 

Mount  Hope  Mineral. 

Sep 

1,470 

1.078 

2,060 

1,405 

132 

128 

1,927 

1,277 

July  1  to  Sep  30 



5,242 

3,204 

5,582 

3,396 

398 

384 

5,184 

3,012 

4 

4 

Mt  Jewett  Kin  &  Rit_ 

Sep 

4,504 

4,367 

50 

462 

30 

30 

20 

432 

July  1  to  Sep  30 



12,868 

12,042 

—798 

2,547 

90 

90 

—888 

2,457 

38 

38 

Mount  Penn  Gravity. 

Sep 

1,785 

4,996 

1.942 

—2,012 

59 

59 

1,883 

—2,072 

July  1  to  Sep  30 



6,162 

9,261 

9,290 

5,901 

178 

178 

9,112 

5,723 

8 

8 

Mountain  Central 

Sep 

2,273 

838 

20 

818 

July  1  to  Sep  30 



6.178 

1,157 

60 

1,097 

13 

13 

Munising    . 

Sep 

13.209 

11,224 

10,310 

10,100 

919 

1,041 

9,390 

9,058 

July  1  to  Sep  30 



39,754 

34.916 

34,462 

30,914 

2,759 

3,125 

31,703 

27,788 

76 

76 

Muscatine  Nor  &  Sou. 

Aug 

6,053 

6.913 

1.559 

720 

215 

215 

1,344 

505 

July  1  to  Aug  31 



12.123 

13.058 

1.868 

321 

440 

440 

1,428 

—118 

28 

28 

Narragansett  Pier 

Sep 

4,427 

4,937 

2,971 

1,409 

107 

107 

2,684 

1,302 

July  1  to  Sep  30 



12,314 

11,380 

9.214 

6.968 

321 

321 

8.892 

6,647 

8 

8 

Nash v  Chat  &  St  L... 

Sep 

700,939 

679.745 

233.470 

250.473 

6,381 

6,530 

—377 

—1,019 

20,500 

20,000 

212,592 

229,454 

July  1  to  Sep  30 



2,080,692 

2,003.197 

700.720 

685,931 

14,011 

16,632 

—1,624 

-1,581 

61,500 

60,000 

637,596 

624,350 

1,230 

1,230 

Natchez  &  Western.. 

Sep 

2,241 

1.879 

—262 

855 

150 

150 

—412 

-705 

July  1  to  Sep  30 



9,012 

5,393 

—3.260 

1,870 

450 

450 

—3,710 

1,420 

24 

24 

Natchez  Col  &  Mob.. 

AUg 

7.520 

6,277 

755 

1,300 

140 

100 

615 

1.200 

July  1  to  Aug  31 



14.319 

13,082 

2,186 

1,106 

280 

200 

1,906 

906 

34 

34 

Nelson  &  Albemarle.. 

Sep 

2,348 

2,514 

1.556 

1,725 

124 

121 

1,432 

1,603 

July  1  to  Sep  30 

T- 

6,670 

6,801 

3.908 

4,185 

372 

364 

3,535 

3,820 

16 

16 

Nevada-Calif-Ore 

Sep 

21 ,265 

13,718 

36.890 

21,566 

1.176 

1,100 

35,713 

20,466 

July  1  to  Sep  30 



58,877 

46,233 

87.828 

58,640 

3.515 

3,300 

84,313 

55.340 

184 

164 

Sierra   Valleys 

Sep 

3,314 

2,626 

1.585 

5,746 

319 

279 

1,266 

5.467 

July  1  to  Sep  30 



8.100 

7,453 

11,069 

15,011 

957 

837 

10,111 

14,174 

36 

36 

Nevada  Central      

Aug 

4.972 

3,989 

301 

1.490 

390 

394 

-88 

1.096 

July  1  to  Aug  31 



10.366 

9.455 

1,215 

4.467 

1,215 

4.467 

93 

93 

Nev  Co  Narrow  Gauge 

Sep 

6.464 

7.175 

5.859 

6.886 

440 

440 

5,419 

6,446 

July  1  to  Sep  30 



18.628 

21,043 

18.668 

17,658 

1,320 

1,320 

17,348 

16,338 

20 

22 

Nevada    Northern 

J'ne 

46.879 

21,581 

74.292 

34,878 

2,775 

2,300 

71,517 

32,578 

July  1  to  J'ne  30 



429.647 

300,989 

669,672 

568,535 

21,001 

19,278 

648,671 

549.257 

165 

165 

Newcastle  &  Oh  Riv. 

Sep 

587 

861 

590 

526 

38 

33 

552 

493 

July  1  to  Sep  30 



1,748 

2,257 

1.437 

1.230 

115 

99 

1,321 

1,131 

3 

3 

New  Hav  &  Dunbar.. 

Aug 

4,612 

4,336 

—891 

—2.173 

32 

29 

—924 

—2,202 

July  1  to  Aug  31 



10,130 

8,818 

—3,667 

—4,485 

65 

58 

—3.732 

—4,543 

6 

6 

N  J  Indiana*  III 

Sep 

2,034 

1,826 

2,165 

994 

150 

120 

2.015 

874 

July  1  to  Sep  30 



5,969 

5,883 

5.416 

3,049 

450 

360 

4.966 

2,689 

11 

11 

New  Mexico  Central.. 

Sep 

6,129 

2,046 

329 

—149 

329 

—149 

July  1  to  Sep  30 



21.029 

2,046 

—591 

—149 

-591 

—149 

115 

115 

New  Mex  Midland 

Sep 

2.240 

1.634 

—533 

1,724 

—533 

1,724 

July  I  to  Sep  30 



6.068 

5.110 

—34 

8.184 

—34 

8,184 

11 

11 

NewOrl  &  Nor  East.. 

Sep 

194,331 

171.427 

87,362 

69.885 

451 

-133 

9,500 

6,750 

77.862 

63.002 

July  1  to  Sep  30 



542,079 

470.523 

234,536 

186,047 

554 

—443 

25,100 

20,250 

209,436 

165.354 

195 

195 

NewOrl  Gt  Nor 

Sep 

65,031 

37,625 

40.821 

4,258 

126 

57 

—48 

-59 

700 

1,200 

40,073 

2,999 

July  1  to  Sep  30 



208,455 

106.352 

103.986 

17,428 

350 

280 

—257 

-189 

2,100 

3,600 

101,628 

13,638 

275 

107 

NO  Natal  bany  &  Nat. 

Sep 

6.115 

8,360 

5.857 

1,877 

50 

50 

5,807 

1,827 

July  1  to  Sep  30 



15.722 

19,800 

9,244 

2,256 

150 

150 

9,094 

2,106 

22 

22 

New  Riv  Hoist  &  W._ 

Sep 

1,046 

980 

15 

239 

89 

71 

—74 

168 

July  1  to  Sep  30 



2,690 

2,289 

116 

761 

269 

213 

—153 

547 

12 

12 

N  Y  &  Pennsylvania. 

Sep 

7.381 

7,462 

1,192 

1.834 

242 

242 

950 

1.591 

July  1  to  Sep  30 



21,076 

21,690 

4,009 

5,556 

728 

728 

3,280 

4.827 

56 

56 

N  YC&  Hud  Riv 

Sep 

5,676,820 

5.346,387 

3,102,415 

2.468.830 

410,519 

302,000 

22,799 

-8.044 

336.236 

297.478 

2,788.977 

2.163.308 

July  1  to  Sep  30 



16,599.204  : 

15.619,809 

8,334,750 

6.939.174 

1,159.023 

881,849 

29.247 

31,145 

1,082,732 

936.205 

7.281.265 

6.034.114 

3.587 

3,587 

Chic  Ind  &  Sou 

Sep 

205.349 

161,423 

77,248 

63.762 

2.782 

1,800 

178 

1,800 

12.500 

15.000 

64,926 

50.562 

July  1  to  Sep  30 



626.771 

512.922 

192,866 

129,082 

8,301 

4,050 

622 

4,050 

37.500 

45.000 

155,989 

88,132 

340 

329 

Ch  Kalam  &  Sag 

Sep 

9.524 

8,654 

8,676 

7,468 

962 

962 

7,713 

6,505 

July  1  to  Sep  30 



40.313 

25,777 

15.414 

22,100 

2,888 

2,888 

12,525 

19,211 

55 

55 

Cincinnati  North 

Sep 

83,226 

71.367 

41,356 

33,150 

4,100 

4.000 

37,256 

29,150 

July  1  to  Sep  30 



225,509 

201,314 

106,241 

95.700 

12,300 

12,000 

93.941 

83,700 

247 

247 

ClevCinCh  &  St  L. 

Sep 

1,688.376 

1.564,328 

934,911 

717.915 

29.686 

28,639 

-1.056 

—1,379 

74,000 

26,244 

859,855 

690,292 

July  1  to  Sep  30 



4.867,104 

4,431,923 

2,673.919 

2.233.345 

85.561 

80.180 

—6.910 

—3.836 

222,000 

171.130 

2.445,009 

2,058.378 

1.982 

1,982 

Det  &  Charlevoix.. 

Sep 

6.333 

3,216 

5,401 

1.452 

600 

715 

4,801 

737 

July  1  to  Sep  30 



24.447 

10.-282 

14,549 

5.255 

1.800 

2,145 

12.749 

3.110 

43 

43 

Dunk  All  Val  &  P_. 

Sep 

22.429 

25,193 

5,869 

882 

987 

1,182 

4.882 

—299 

July  1  to  Sep  30 



63,298 

71,052 

20,232 

4.805 

2,961 

3.546 

17.271 

1.259 

90 

90 

Fulton  Chain 

Sep 

624 

167 

487 

1,227 

48 

487 

1,179 

July  1  to  Sep  30 



1,607 

978 

3,635 

5,316 

76 

93 

3,559 

5.222 

2 

2 

Indiana  Har  Belt 

Sep 

134,743 

106,880 

33,227 

22,675 

10,561 

3,694 

-52 

900 

3,200 

3,090 

29,975 

20.484 

July  1  to  Sep  30 



380.483 

312,540 

78,694 

39,006 

27,956 

11,047 

—4,149 

2,700 

9,600 

8,362 

64,945 

33,344 

104 

103 

Kankakee  &  Seneca 

Sep 

5.048 

7,976 

3,492 

518 

710 

600 

2,782 

—81 

July  1  to  Sep  30 

15,576 

21,608 

6,492 

1,901 

2,130 

1,800 

4.362 

101 

42 

42 

Lake  Erie  &  West.  - 

Sep 

333,399 

318.778 

183.105 

95.261 

18,271 

17,740 

164.834 

77,520 

July  1  to  Sep  30 



983.962 

928.884 

120,653 

301.631 

54.813 

53,222 

365.839 

248,409 

886 

886 

Northern  Ohio 

J'ne 

21.228 

19.994 

—1,619 

659 

761 

740 

—2,381 

—81 

July  1  to  J'ne  30 



247,681 

242.666 

—16,260 

—13.535 

9,015 

9,302 

—25,276 

—22,837 

161 

161 

LE  Alliance  &  Wh. 

Sep 

49,630 

52,859 

11.878 

1.690 

2,000 

2,000 

9,878 

-309 

July  1  to  Sep  30 

142,641 

149,658 

12,715 

118 

6,000 

6,000 

6,715 

—5,881 

87 

87 

Lake  Sh  &  M  S 

Sep 

2.510,032 

2,268,377 

1,758.995 

1.303.163 

52,601 

34,863 

—5.376 

3,254 

125,000 

110,000 

1.628,619 

1,196.417 

July  1  to  Sep  30 



7.278.766 

6,472,974 

5,207,236 

4.077,714 

137,366 

90,713 

—18,806 

4.187 

375,000 

330,000 

4,813,430 

3,751.900 

1,511 

1,507 

L  Falls  &  Dolgev.. 

Sep 

4.075 

3,543 

3,245 

2,421 

—35 

—17 

299 

281 

2.909 

2,123 

July  1  to  Sep  30 



13.924 

12,109 

7,197 

5,864 

—59 

—178 

602 

549 

6,535 

5,136 

13 

13 

Louisv  &  Jeff  Bdge  Sep 

July  1  to  Sep  30 



2 

2 

Michigan   Central.. 

Sep 

1,608,989 

1,473,924 

948,826 

727.657 

46,698 

45,386 

—1,971 

—2,542 

94,000 

97,000 

852,855 

628,115 

July  1  to  Sep  30. 

4.692,586 

4,240,388 

2,559,980 

2,046.870 

137,058 

128.190 

—1,210 

-4,195 

285,000 

277.000 

2,273,770 

1,765,764 

1,746 

1.746 

Mt  Gilead  Sh  Line.. 

Sep 

810 

1,190 

—45 

—526 

33 

30 

—78 

—556 

July  1  to  Sep  30 



1,791 

2,392 

30 

—561 

99 

90 

—68 

-651 

2 

2 

N  Y  &  Ottawa 

Sep 

5,546 

13.236 

9.668 

2.977 

1.107 

671 

8,560 

2,306 

July  1  to  Sep  30 



35,790 

35,787 

9,668 

4.579 

2.773 

4,000 

6,895 

578 

69 

69 

N  YChic  &  St  L... 

oep 

543.207 

501,831 

300,809 

247.195 

5,821 

5,102 

—352 

—488 

33,000 

28,000 

267,456 

218.706 

July  1  to  Sep  30. 



1.620.130 

1,506,794 

934,015 

690.777 

17.362 

15,955 

—2,100 

—1,063 

99,000 

84,000 

832,915 

605,713 

558 

553 

Peoria  &  Eastern.. 

Sep 

191.335 

164.447 

109.599 

95.825 

8,800 

3,904 

100,799 

91.921 

July  1  to  Sep  30 



529,309 

477,584 

302.673 

237.966 

26,400 

22.914 

.  276,273 

215.052 

351 

351 

Pittsb  &  L  E 

Sep 

574,862 

501,860 

958.515 

585.654 

755 

772 

—189 

—177 

17.000 

17,500 

941,325 

567.977 

July  1  to  Sep  30 



1,730,021 

1,433.693 

2.722,681 

1,779,658 

2,443 

2,568 

—634 

-907 

51,000 

52,500 

2,671,047 

1,726.250 

191 

191 

Raquette    Lake 

Sep 

Cr.  244 

3.521 

6.271 

747 

49 

222 

6.221 

525 

July  1  to  Sep  30. 



11,896 

10,628 

8,085 

8,199 

-40 

171 

420 

7.913 

7.818 

24 

24 

Rutland 

Sep 

182.762 

162,965 

118.482 

117,475 

10,003 

8.337 

108,478 

109,138 

July  1  to  Sep  30 



545,110 

511,592 

337.266 

284.909 

29.757 

24.114 

307,509 

260,795 

468 

468 

St  Lawr  &  Adiron.. 

Sep 

34,307 

25.243 

16.826 

21,383 

456 

390 

16.369 

20.992 

July  1  to  Sep  30 



110,958 

72,156 

44,934 

69.091 

1,292 

51 

43,642 

69.039 

65 

65 

N  YChic&  St  Louis.  _ 

Sep 

543,207 

501.831 

300.809 

247.195 

5.821 

5,102 

—352 

—488 

33,000 

28,000 

267,456 

218,706 

July  1  to  Sep  30 



1,620,130 

1,506,794 

934.015 

690.777 

17.362 

15,955 

—2,100 

—1.063 

99.000 

84,000 

832,915 

605,713 

558 

553 

N  Y  N  H  &  Hartford .. 

Sep 

3,164,420 

3,157.212 

2,189.752 

1.662.019 

203.669 

192.034 

135,305 

137,835 

320,000 

284,434 

2,005,057 

1.515,419 

July  1  to  Sep  30 



9.213,877 

9.038,770 

6,338,282 

4.710.416 

564.385 

484,028 

368,555 

331,453 

895,000 

840,434    ! 

5,811.838    ' 

4.201,435    2.041    2.045 

Central   New  Eng_. 

Sep 

133,160 

126,172 

115,830 

88.023 

6,500 

5,600 

109.330 

82,423 

July  1  to  Sep  30 

406,065 

364.988 

299,128 

173.581 

19,500 

16.800 

279,628 

156,781 

294 

294 

N  Y  Ont  &  West... 

Sep 

537,870 

477,493 

176.059 

241.051 

15.699 

18,803 

—2,716 

—2,408 

17,500 

15.416 

155,842 

223,226 

July  1  to  Sep  30. 

1,598.694 

1,441.439 

833.658 

950,749 

50,730 

64,462 

—6,180 

—7.527 

47.500 

46.250 

779.977 

896.972 

545 

545 

Union  Freight 

Sep 

7.348 

7,214 

3.510 

1.125 

575 

525 

2,935 

600 

July  1  to  Sep  30. 

19.810 

18,675 

16.513 

7,875 

1,725 

1.575 

14.788 

6,300 

2 

2 

Wood  Riv  Branch.  _ 

Sop 

1.216 

1.855 

422 

174 

46 

46 

375 

128 

July  1  to  Sep  30. 



3,308 

6,838 

830 

-2.093 

140 

148 

740 

—2.241 

5 

5 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIGHTS  PASSENOER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThts  Year  Last  YearThis  Year  Last  Year  This  Y-r  Last  Y't  This  Year  Last  Year 

*  *  *                 5  S  $$$$$$$$  $ 

NY  Ontario*  West.  Sep  519.743  531.155  163,805       159.407  713,929  718.545  137,667  88.214  117.796  115,555  11.445       9,345  255  105  249  995 

July  1  to  Sep  30..-.  1,589,655  1,595.550  727.760       694.855  2-432,352  2,392,189  387,785  265,961  331,535  348,703  34i061     2^029  794J84  756,412 

NYPhiIa&  Norfolk.. J  ne  255.791  241.685  29,489         28.244  306.586  287,195  25,138  17,064  42,179  41,125  2,792       3,521  114  731  102  813 

July  1  to  J'ne  30—  2.335,480  2,199.629  377.920       522.301  2.910.018  2.929,604  263.013  273.525  511.524  472.662  36.699     39.236  1.083.467  1.097,642 

NYSusq&West Sep  164.137  122,470  58,048         54,577  242,713  198,173  35.872  26.034  21.809  21.548  1,115       1.243  88  240  72  685 

July  1  to  Sep  30....  401,121  366,893  180,211       168,926  645.792  601.533  99.385  83,287  62.176  O  4,391       3)924  234:911  211,'714 

Niagara  Junction Sep  4.974  2,978         - 5,046  3,043  1.392  345  254  255  1254  986 

July  1  to  Sep  30-.-  15,461  8,820 15,634  8,952  2,136  1,477  763  764     I." 3,059  2,457 

Nittany    Valley Sep  405  180         405  180  65  28  73  4  89  fi2 

July  1  to  Sep  30--.-  707  412 707  412  137  44  176  60     - 312  243 

Noland  Land  &  Tran,  Sep  399  750 698  1,143  107  110  72  386  W 

July  1  to  Sep  30--.  1,533  1,934 2,748  3,149  905  324  78  """283     -"."""""     1,194  1639 

Norf&  Ports  Belt  L_   Sep 13,906  10,982  1,105  834  1,079  864     5.047  3,839 

July  1  to  Sep  30-.- ._  39,480  31,082  3,924  2,853  3,263  2.708  -  14!936  11929 

Norfolk  &  Southern.. Sep  135.538  116.162  58.525        52,750  209,774  184.193  24.758  33.829  32,204  17,718  3,888       4,000  62  264  56  280 

July  1  to  Sep  30.--  376,051  315,055  201,279       184.644  633.671  546.214  77.320  107.690  78,490  651384  14,319      14,140  19L027  182:275 

Norfolk  &  Western.  _.Sep  2,540,883  2,072,409  398,958       345,051  3,033,344  2.505.799  294.169  290.155  505,245  421,913  46.996     38,557  811466  688  922 

July  1  to  Sep  30-.--  7.106,961  6,148.915  1.138,697       990,640  8,507,650  7,382.722  867.259  839.1511.446,143  1,224,536  133,599    111,932  2.307:512  2  057459 

Big  Stony Sep  962  993  243              314  1.243  1.347  3.026  209  18  ..  473  509 

July  1  to  Sep  30--..  1,986  2,081  579              580  2,680  2.783  4.100  992  25  26  5  3,378  1365 

Blackst  &  Lun'b'g.Sep  395  409         395  409       43  -  126  10S 

July  1  to  Sep  30-.-  1,109  1,254         -  1,109  1,254  49  278  ..'.     '_'. ""  376  370 

Pocahontas  &  W_.Sep  4,305  884  33               45  4,339  929  34  121  122 

July  1  to  Sep  30--.-  6.523  3,203  119              155  6.642  3,358  682 ......  I;;;;;     ______  36O  361 

Northampton  &  Bath.  Sep  18.649  14,299  382              343  21,985  16,506  598  1,066  2,228  2,839  175          150  8  333  6,169 

July  1  to  Sep  30--..  51,460  35,730  1.087          1,082  61,385  42,982  2.104  2,833  8,600  8.535  508          486  23:976  19  004 

Northampton  &  Hert.  Sep  1,008  522  108              109  1.167  678  220  671  32  2  75  75 

July  1  to  Sep  30----  2,978  1.344  391              374  3,529  1,872  1,048  1,302  51  19     ......     1 225  225 

Northern   Central J'ne  738.081  710,815  179,877       170-840  980,892  941,153  132,060  91,669  173,037  111,419  13,831      12.386  414,726  416  909 

July  1  to  J'ne  30— .  8,852,726  '  9,548,523  2,008,609    2,094,002  11,534.905  12,322,307  1,154.665  1,306,464  2,386,088  2,294,549  153,426    159,060  5,139,152  5,527,109 

Northern  Pacific Sep  /  4.691.467  •  4,668,278  2,499,663    1,763,804  7,589,339  6,800,9611,084.106  742,757  761,312  660,879  81.597     68,367  2,033,273  1,714.444 

July  1  to  Sep  30.--  12,116.850112,126,509  7,925,231    5,156,736  21,198,295  18,317,154  3,011.2612,313,956  2,349.279  2,024.344  255.449   223.249  5.586.605  4796:897 

Big  Fork  &  IntFls.  Sep  4,561  693  1,412          1,122  6,346  2,045  1.124  912  224  75  32           18  2,409  1,831 

July  1  to  Sep  30--  12,248  2,059  5,408          3,757  18,798  6.515  2,358  3,543  527  244  111            62  6:077  5^24 

Minnes  &  Internal.  Sep  36,126  31,576  16,055         12,727  57,076  47,358  10.374  10,499  7,428  6,883  332          216  17,120  16,736 

July  1  to  Sep  30— -  97,664  91,360  50,324        40,137  163,121  140,473  28,712  36.268  19,996  15,962  1,112          683  49,036  4§:058 

PtTownsend  Sou. .Sep  1,100  2,092  2,022          1,756  4.295  4-844  895  1,428  184  491     1,110  1,112 

July  1  to  Sep  30--.  3,750  5,175  5,582          4,964  12,735  13.206  6,319  4,065  420  2,698  100           29  3,346  3,238 

Nor  Pac  Term  of  Ore..  Aug  18,041  13,378  16,428         13.657  41.614  30,880  3.350  3,768  1,506  1,879     21,352  16,642 

July  1  to  Aug  31....  34,457  26,291  30,966        27,138  79.412  60.646  7,070  9.453  3.419  3.067     41,064  32,326 

Nor  Louisiana  &  Oulf,  Sep  1,909  1,410  10               56  1,920  1,466  498  1,937  361  177  2  466  593 

July  1  to  Sep  30 5,139  4,149  154             186  5,294  4,335  1,065  3,884  1.450  340             2     2,198  1,596 

Northwestern  Pacific.  Sep  137,117  131,063  148,722       159,210  308.685  311.123  45,300  66,860  33,098  34,612  2,485       2,303  97,450  102,017 

July  1  to  Sep  30--  380,184  368,759  547,833       559,423  992,370  989.023  159,093  193,968  99,671  109,629  8,138       6,559  296.536  295.715 

Norwood*  St  Lawr.. Sep  4.933  13,926  1,024              376  6.426  5,239  284  531  513  499  25              2  1,721  1,130 

July  1  to  Sep  30 15,210  12,661  3,711           1,236  20.204  15,060  1,111  1.145  1,502  2,205  40           10  5,160  3,818 

Oak  Gr  &  Geo' town- Sep  5.470  41         5,470  41  1,362  1,402  133  152       780  229 

July  1  to  Sep  30 6,740  109        7.883  109  5.963  3.668  581  547     1,367  614 

Ohio  &  Kentucky Aug  S;6,078  5.256  1,336           1,363  7,730  7,047  1,259  1,226  287  306          160     1,487  1,592 

July  1  to  Aug  31 10,345  10,634  2,735          2,710  13,692  14.108  2,487  2,286  578  554          166     2,967  3,322 

Ohio  Riv&  Columbus. Sep  835  630  750             868  1,718  1.542  1.035  877  267  199  63           56  893  1,105 

July  1  to  Sep  30 2,148  1,747  2,543          2,624  5,084  4,968  2,686  2,748  915  806  187          201  2,461  3,223 

Oklahoma  Central Sep  12,066  5,812  4,758          4,865  17,296  11,274  3.931  5.379  2,019  3,767  471          380  4,989  5,068 

July  1  to  Sep  30 25,370  14,226  15,901         12.226  43.275  27.485  11,903  24,199  6.692  9,358  1,582       1,210  14,308  13,598 

Okla  Kan  &  Mo  Inter.  Sep  1,250         737         1.978         1.697       50       - 194     962         

July  1  to  Sep  30 2,859        1,610        4.470        651       - 109       248     1,538        

Ontonagon Sep  589  273         589  273  147  336  200  290         

July  1  to  Sep  30 3,779  452 3,779  452  441  503  757  6     1,010         

Oregon   &   Southeast. Sep  2,523  1,470  386              415  3,031  2,012  2,442  420  97  72            30     845  543 

July  1  to  Sep  30 5,722  3,505  1,446          1,478  7.490  5.348  5.528  1.746  1.272  353           69     2.976  1,527 

Ouachita  &  N' western  Sep  10,606  12,101         - -.  10,606  12,101  873  1.332  1,362  1,632          274     2,039  1,667 

July  1  to  Sep  30 35,000  31,783        -        35,000  31.783  2,947  4.594  5.132  4,436          822     6,048  6,891 

Ouachita  Valley Aug  1,751  4.221  89                 5  2,203  4,226  7,225  2,053  919  1,904     --  322  586 

July  1  to  Aug  31 4.124  6.261  151               72  6.136  6,333  11,279  3,258  1,921  2.468     - 1,884  1,385 

Overton  County Aug  2,178  1,962  430             662  2,860  2,776  577  277  225  818     29  833  952 

July  1  to  Aug  31 4.153  3,599  871           1,220  5,506  5,099  980  739  592  439     30  1,628  1,886 

Owasco  River Sep  - —        - -  2,902  3,020  906  1.376  555  564  20  20  1,580  1.106 

July  1  to  Sep  30 — -  9.350  9.178  2,926  2,362  2.067  1.405  62  62  4,483  3,131 

Pacific  &  Idaho  Nor. -Sep  10,075  9,898  6,009           4,780  16,953  15,242  5,768  3,544  394  421          292     2,939  3,120 

July  1  to  Sep  30 22,899  22,971  20,204         15,370  45,798  40,628  18,221  12,843  1,171  1.285  594          183  8.126  8.492 

Pac  Coast  (Ry  only).. Aug  14.155  15.629  5.916           5.053  20,919  21,488  4,505  5,650  2,467  2,038  170          144  6,002  5,090 

July  1  to  Aug  31 27,336  28,944  11,649         10,087  40,742  40,634  9,359  10,019  4.414  4,156  269          301  11,084  9,902 

Payette  Valley Sep  1,044  2,327  574              811  1,684  3.392  144  354  21  4     707  612 

July  1  to  Sep  30 2,264  3,136  2.439          1.634  4.910  5.283  508  843  199  109 2,110  2.299 

Pennsylvania — Lines  East  ofJPittsburgh 

Pennsylvania  RR. -J'ne  8,878,189  7,767,773  2,507,563    2,397,41112,236.595  11.313,150  1.612,484  1,366.556  2.086.764  1.703.134  169,559    144,429  3.900,393  4,097,129 

July  1  to  J'ne  30 100,356,159  105589,215  28,774,281  30,449.323  138449,119  149691.929  16503.246  17502,178  27225,886  28490,583  1844,365  1934,096  48,064,175  56,729,681 

Bait  &  Sparrows  Pt. Sep  10,819  3.109         10,819  3,109  603  1,106  Cr.  487  Cr.  49     - 2.380  1.501 

July  1  to  Sep  30 23,208  10.622        23.208  10.622  8.308  6.882  4,193  Cr.  453     6.212  4.256 

Bait  Ches  &  Atlan.J'ne  10.421  9,261  8,799         11.136  90,572  97,657  4.386  5.923  1,500  13.147  506       1.747  7.664  53,548 

July  1  to  J'ne  30 112,869  106,275  112,843       118,870  997,543  1,013,372  50.985  61.573  17.615  166.895  5,226     15,699  86,147  544,384 

Cornwall  &  Leban.Sep  32,800  20,890  2,629           2,308  38.156  24,798  3,642  4.042  6.297  5.613  97          102  11.082  8.443 

July  1  to  Sep  30 85.434  54,294  18.219         12.443  113.737  71,329  9,328  10,391  18,355  16,679  389         317  34.870  25,186 

Cumberland  Valley. July  155,009  141,393  52,594         50.008  217,381  200,433  34.576  24.415  19.946  15.000  3,889       4,164  61,423  59,582 

Longlsland J'ne  238,512  I "  217.198  578,281       552,810  849,714  993,212  95,655  86.153  102,727  117,460  14,333     14,635  311,565  390,808 

July  1  to  J'ne  3  ' 5,713,349:2,558,571  5,243,448    5,237,519  8,286,316  10,040,520  1,039,773  1,127,610  1,249,144  1,301,309  157,093    185,085  3.661.864  4,993,372 

Maryland  Del  &  Va.J'ne  3,192  3,321  5.251           6.011  64,547  69,866  2.077  4.035  1.227  10,195  303        1.315  5.651  42,298 

July  1  to  J'ne  30 45.688  48,274  60.254         63,051  754.581  769,359  46,003  58,759  13,886  152,840  3.410     12.611  57,865  502,011 

N  Y  Phila&  Norf-J'ne  255.791  241,685  29,489         28,244  306,586  287.195  25,138  17-064  42-179  41,125  2,792       3,521  114.731  102.813 

July  1  to  J'ne  30 2,335.480  2,199,629  377,920       522,301  2,910,018  2,929,604  263,013  273,525  511.524  472,662  36,699     39,236  1,083,467  1,097.642 

Northern   Central. .J'ne  738.081  710.815  179.877       170,840  980,892  941,153  132,060  91,669  173.037  111.419  13,831      12,386  414,726  416.909 

July  1  to  J'ne  30 8.852.726  '  9.548.523  2.008.609    2,094.022  11,534.905  12,322.307  1,154,665  1,306.464  2.386,088  2,294.549  153,426    159.060  5.139.152  5,527,109 

Phila  Bait  &  Wash. J'ne  779,516  728.340  563.741       535.386  1.519.230  1.428.698  215.813  181,883  256.345  225-911  22,763     19,081  954.092  580.336 

July  1  to  J'ne  30 8.072,811  7.842,740  6,906,783    7,161.977  16,851,646  16,817,585  2,187,2912,114,803  2,913,625  2,818,342  266,091    273,998  6,906.256  7,297.335 

Rosslyn  Connect' g. J'ne  1,573  1.464         -  1.575  1.465  305  72  186  150  1               1  1.126  1.144 

July  1  to  J'ne  30 18.333  16.894         18,379  16,945  4,402  2,283  1,816  1599  22            22  12,931  13,803 

Union  RR  of  Bait. -J'ne  87,545  76,373  18,074         16.131  107.835  94.604  11.277  5.044  186  184  5.285  4.518 

July  1  to  J'ne  30 916.734  969.260  217.751       214.234  1,157,114  1,231.220  81,606  76.417 3.023       4,263  59,105  57.446 

W  Jersey  &  Sea  Sh. J'ne  132,004  120,700  344.920       305.835  507.517  478,520  73,837  66,156  47,609  35,638  12,492     13.089  182,347  191.719 

July  1  to  J'ne  30..-  1,490.582  '  1.570.761  3.263.432    3,343.941  5.044,785  5,509,863  807,160  846,708  663,992  658,796  124,076    146,285  2.076,922  2,386,318 
Lines  West  of  Pittsburgh 

Cin  &  Muskingum. Sep  70,386  56,305  19,934         16,799  95,226  77,289  16,119  15.678  12.799  11.008  2.234       1.761  30,160  25.352 

July  1  to  Sep  30 179.352  150.269  60.855        52,086  255,209  215,642  47,764  36,528  34.257  27.381  5.214       5.319  81,075  72,393 

Cin  Leban&  North. Sep  29,501  22,392  3.064           3.038  34.558  27.165  8.210  5.702  3.556  5.126  749          540  9.454  8.698 

July  1  to  Sep  30---  79.415  68.131  10,940         11.716  96.681  85.134  23.690  20.958  8.521  10,102  2,352       1.740  28.440  27.273 

Clev  Akr  &  Coium  Sep  167.653  127.720  53.561         48.397  236.017  189.220  32.351  16.407  51.399  35.934  3.255       2,749  66.733  53,283 

July  1  to  Sep  30---  434.647  333.005  155.359       134,062  631,686  504,454  99,811  67.321  146.318  87.758  8,890       7,356  182.047  151.452 

Qrand  Rap  &  lnd..Sep  231.010  219.479  206.344       185.779  462,344  433,886  53.444  43,622  69,156  48,278  10.478       9.991  164.439  150.682 

July  1  to  Sep  30---  678.783  611.920  596.813       557,057  1,354,540  1,254,622  166,225  129,842  198,015  154-014  32,632     30.137  498.170  438.524 

Pcnn  Company Sep  3.885.895  2.809,572  758,440       631.091  4.962.547  3.738.263  583.139  295.155  707,269  611.264  70.685     57.638  1,323.918  1,100,254 

July  1  to  Sep  30 10.916.475  8,267.235  2.207,520    1,916,78114,067.026  11,062.050  1,746,419  894,334  2,014.203  1,654.634  208.803    179.447  3.841.483  3.382,521 

PittsCinCh&  St  L.Sep  2.331,120  1,847,327  779,950       704,406  3.446,647  2,844,404  451,070  290,376  569,217  510,732  68,428     55,718  1,006,211  893,235 

July  1  to  Sep  30 6,474,061  '  5.337.222  2.135.060    1,963,334  9,611,393  8.194.957  1.387,158  813,522  1,602,578  1.401.582  197.174    176.917  2,910.900  2,708,816 

Vandalia Sep  558.130  488.362  224.303       221,903  863.432  797.419  114.204  130.995  142.278  126.856  22,894     21,248  286.364  274.404 

Jul.  1  to  Sep  30 1.516.480  1.374.077  632,413       628,024  2,391,013  2.247.406  348.298  361.409  411.273  352,798  74,836     62,709  820,289  808,053 

Waynesb*  wash..  Sep  4,600  4,626  6,410          6.187  12.039  11.796  2,772  2,772  1,003  304  117          103  3,745  4.252 

July  1  to  Sep  30 13.616  13.395  18.660         18,178  36.109  34.994  10.678  9.517  2,694  2,132  422         316  11.584  12,852 

Wheeling  Terminal.  Sep  3,502  10,938  4.011  1.613  C7.147  388            20     - 2.206  3.155 

July  1  to  Sep  30— -                                           11.290  32.313  9.384  6.062  1.361  3,105  25  16  6,074  9,048 

IVoria  &  Eaitorn       .Sep  207,305  164.602  72,631         71,547  300,934  260.273  32.260  32.361  49,616  32.742  5.333       5.244  97.766  89,929 

July  1  to  Sep  30 574,286  460.037  199.403       196.392  831.982  715.550  98.714  98.888  121,250  87,514  16,726     16,348  276,481  262,008 

Peoria  &  Pekin  i.'nion.  Aug  3.553  3.604  1.722          1.408  64.384  58,035  9.795  6.961  7,665  5.825     26  25.648  22.131 

July  1  to  Aug  81 7.261  7.046  3.522           2.938  128.552  112.288  18.564  17.431  14.167  11.329     28  51.220  45.273 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous    < 

md  of  Month 

NAME  OF  ROAD 

This  Year  Last  Year  This  Year  ; 

Last  Year  This  Year  Last  Year  ! 

This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

$ 

9 

$ 

S 

S 

$ 

S 

$ 

% 

$ 

Year 

Year 

N  Y  Ontario  &  West-. 

Sep 

537.870 

477,493 

176.059 

241.051 

15,699 

18.803 

—2,716 

—2.408 

17.500 

15.416 

155.842 

223,226 

July  1  to  Sep  30. 



1.598.694 

1,441,439 

833,658 

950,749 

50,730 

64,462 

-6,180 

—7,527 

47,500 

46,250 

779.977 

896,972 

545 

545 

N  Y  Phila  &  Norfolk.. 

J'ne 

195.441 

175,777 

111,144 

111,417 

1,366 

8,740 

109.778 

102,676 

July  1  to  J'ne  30. 



2,017.498 

2,018,683 

892,519 

910,921 

69.906 

69,240 

822,612 

841.680 

112 

112 

N  Y  Susq  &  West 

Sep 

152,545 

125,655 

90,167 

72,518 

10,667 

—7.809 

—4,740 

11,316 

4,737 

71.041 

63.040 

July  1  to  Sep  30. 



412,945 

372,610 

232,847 

228,922 

10.718 

-Dr. 1 

—10,568 

12,811 

33,950 

14,213 

188,328 

201.897 

151 

151 

Niagara   Junction 

Sep 

3.071 

1,771 

1,974 

1,272 

318 

333 

1,656 

939 

July  1  to  Sep  30. 



6,443 

5,199 

9,190 

3,753 

954 

999 

8,235 

2,753 

4 

4 

Nittany    Valley 

Sep 

356 

222 

48 

—41 

15 

15 

63 

—56 

July  1  to  Sep  30. 



961 

747 

254 

335 

45 

45 

299 

380 

6 

6 

Noland  l.and  &  Tran. 

Sep 

584 

511 

113 

632 

22 

24 

90 

607 

July  1  to  Sep  30. 



2.246 

2,270 

502 

879 

68 

74 

434 

805 

3 

3 

Norf  &  Ports  Belt  L__ 

Sep 

8.043 

6,052 

5,862 

4,929 

250 

248 

5.612 

4,680 

July  1  to  Spe  30. 

— 

24.273 

19,095 

15,206 

11,987 

750 

745 

14,456 

11,241 

9 

9 

Norfolk  &  Southern.. 

Sep 

136.634 

123.895 

73,139 

60.297 

1,707 

2.290 

1.823 

—1,805 

5,900 

6.800 

69.062 

51,692 

July  1  to  Sep  30. 



402,503 

410,184 

231,168 

136.030 

16,086 

28,649 

2.877 

4,217 

17,700 

20,400 

216,346 

119,847 

581 

581 

Norfolk  &  Western 

Sep 

1.717,221 

1,494,685 

1,316,122 

1.011.114 

9.070 

8,912 

—808 

2,080 

84,000 

87,600 

1,231,314 

925.595 

July  1  to  Sep  30. 



4,930.310 

4,386,770 

3,577,340 

2,995.951 

25.620 

23,822 

-4.243 

—1,520 

252,000 

262,800 

3,321,097 

2,731.631 

1,941 

1.919 

Big  Stony 

Sep 

3,519 

719 

—2,275 

628 

105 

75 

—2.380 

553 

July  1  to  Sep  30. 



7.509 

2,385 

-4,828 

398 

315 

225 

—5.143 

173 

16 

15 

Blackst  &   L'-n'b'g. 

Sep 

126 

148 

269 

261 

38 

36 

231 

224 

July  1  to  Sep  30. 



425 

648 

684 

605 

114 

110 

570 

495 

5 

5 

Pocahontas  &  W._ 

Sep 

156 

122 

4,182 

807 

41 

30 

4,141 

776 

July  1  to  Sep  30. 



1,043 

361 

5,598 

2,996 

123 

90 

5.475 

2.905 

3 

3 

Northampton  &  Bath. 

Sep 

11,492 

10,381 

10,492 

6.125 

236 

175 

10.255 

5,950 

July  1  to  Sep  30. 



35,659 

31,325 

25,726 

11,657 

709 

525 

25,016 

11,132 

7 

7 

Northampton  &  Hert. 

Sep 

563 

833 

604 

—155 

22 

604 

—177 

July  1  to  Sep  30. 



2,056 

2,152 

1,472 

—280 

67 

1,472 

—347 

9 

9 

Northern    Central 

J'ne 

756.092 

653,901 

224,800 

287.252 

794 

586 

43.994 

32,129 

181.391 

255.122 

July  1  to  J'ne  30. 



9.070,140 

9,517,040 

2,464,764 

2.805.266 

9,936 

7.043 

296,500 

284,636 

2,175.306 

2.520.630 

466 

463 

Northern  Pacific 

Sep 

4,049.310 

3.267.378 

3.540,029 

3.533.583 

245,281 

157,346 

90.336 

63,072 

288,395 

272,038 

3,341,970 

3.324.617 

July  1  to  Sep  30. 

...^  . 

11.474.668 

9,605,838 

9,723.626 

8,711,315 

772.437 

478,787 

277.769 

151,512 

805,535 

732,686 

9,195,861 

8.130.142 

5,657 

5.649 

Big  Fork  &  Int  FJs. 

Sep 

3.980 

3,072 

2,366 

-1,026 

253 

81 

2,112 

—1,108 

July  1  to  Sep  30. 



9,646 

10,172 

9,152 

—3.656 

751 

260 

8,400 

—3.917 

33 

33 

Minnes  &   Internal. 

Sep 

37,242 

36,418 

19,833 

10.940 

2,283 

1,894 

17,550 

9.046 

July  1  to  Sep  30. 



104.776 

101,550 

58,345 

38.922 

6.524 

5,618 

51,820 

33,303 

177 

177 

Pt  Townsend  Sou.. 

Sep 

2,336 

3,178 

1,958 

1.666 

600 

235 

1,358 

1.431 

July  1  to  Sep  30- 



10,633 

10,465 

2,101 

2,740 

1.800 

705 

301 

2.035 

41 

41 

Nor  Pac  Term  of  Ore. . 

Aug 

29,739 

23.694 

11,875 

7,186 

4,730 

3.342 

7.144 

3.844 

July  1  to  Aug  31. 



55.762 

46.835 

23.649 

13,810 

9,661 

6.594 

13.988 

7,216 

3 

3 

Nor  Louisiana  &  Gulf. 

Sep 

1.331 

2,708 

589 

—1,241 

37 

551 

—1.241 

July  1  to  Sep  30. 



4.791 

5,821 

502 

—1,486 

112 

390 

—1.486 

13 

13 

Northwestern  Pacific. 

Sep 

187.450 

214.351 

121.234 

96.771 

10,581 

9.230 

110.653 

87.541 

July  1  to  Sep  30. 



591.905 

633,104 

400,465 

355.919 

31.743 

27.690 

368.722 

328.229 

374 

372 

Norwood  &  St  Lawr. . 

Sep 

2.774 

2,330 

3.651 

2.908 

182 

69 

100 

84 

3.621 

2,824 

July  1  to  Sep  30. 



8,478 

7.657 

11.726 

7.403 

201 

43 

350 

253 

11,420 

7,149 

18 

7 

Oak  Gr  &  Geo' town.. 

Sep 

2,639 

2,134 

2,831 

—2,092 

61 

63 

2,769 

—2.156 

July  1  to  Sep  30- 



8,991 

5,889 

—1,108 

—5,780 

184 

•      190 

—1,292 

—5,970 

26 

26 

Ohio  &  Kentucky 

Aug 

4.457 

4,539 

3.273 

2,508 

137 

137 

3.136 

2,371 

July  1  to  Aug  31 

9,182 

8,995 

4,509 

5.112 

274 

274 

4,235 

4,838 

25 

25 

Ohio  Riv  &  Columbus. 

Sep 

2,344 

2,328 

-626 

—785 

89 

89 

—715 

—875 

July  1  to  Sep  30. 



6,518 

7,293 

—1,434 

—2,324 

268 

268 

—1,702 

—2,593 

24 

24 

Oklahoma  Central 

Sep 

12,930 

15,297 

4,366 

—4,022 

2.895 

2,190 

1,470 

—6.213 

July  1  to  Sep  30 



38.978 

53,698 

4,296 

—26,213 

7.276 

6,571 

—2,980 

—32,784 

129 

129 

Okla  Kan  &  Mo  Inter 

Sep 

3.375 

-1,397 

—1,397 

July  1  to  Sep  30. 



3.154 

1,315 

1,315 

4 



Ontonagon.. 

Sep 

683 

336 

—93 

—62 

-93 

—62 

July  1  to  Sep  30 



2,367 

509 

1,412 

—56 

1 

1 

1,411 

—57 

7 

7 

Oregon    &    Southeast 

.Sep 

3,545 

1,238 

—514 

773 

47 

99 

—561 

674 

July  1  to  Sep  30 



10,328 

4,208 

—2,837 

1,140 

141 

298 

—2,979 

841 

20 

20 

Ouachita  &N  western. 

Sep 

4.858 

4,868 

5,748 

7,233 

124 

124 

5,624 

7,109 

July  1  to  Sep  30 



15,501 

16.545 

19.498 

15,237 

372 

372 

19,126 

14.865 

44 

44 

Ouachita  Valley 

Aug 

8,558 

4,544 

—6,354 

—317 

100 

58 

—6.454 

—375 

July  1  to  Aug  31 



16,023 

7,112 

-9,887 

—779 

200 

116 

—10.087 

-895 

28 

28 

Overton  County 

Aug 

1.762 

1,668 

1,098 

1,108 

100 

108 

998 

1,000 

July  1  to  Aug  31 



3,440 

3.460 

2,065 

1.638 

200 

216 

1.865 

1,422 

17 

17 

Owasco   River 

Sep 

3,246 

3,220 

-343 

—200 

70 

77 

—414 

—277 

July  1  to  Sep  30 



10,132 

7,510 

—782 

1.667 

208 

232 

-990 

1,435 

2 

2 

Pacific  &  Idaho  Nor.. 

Sep 

9,986 

7,540 

6,967 

7,701 

400 

400 

6,567 

7,301 

July  1  to  Sep  30 



29,803 

24,224 

15,994 

16,403 

1.350 

1,350 

14,644 

15.053 

76 

76 

Pac  Coast  (Ry  only)  _ . 

Aug 

14.113 

13,865 

6,805 

7.623 

- 

972 

544 

5,833 

7.078 

July  1  to  Aug  31 



27,066 

26.286 

13.676 

14.348 

2,145 

1,288 

11,530 

13.059 

9b 

91 

Payette  Valley 

Sep 

1.549 

1,239 

134 

2,152 

100 

100 

34 

2.052 

July  1  to  Sep  30 



3,851 

3.873 

1,059 

1,410 

300 

300 

759 

1,110 

13 

13 

ennsylvania — Lines 

East  of  Pittsburgh 

Pennsylvania  RR__ 

J'ne 

8.099.150 

7.646.301 

4,137,445 

3.666.849 

522,360 

—59.462 

258,117 

239,160 

3,819.865 

3,427.688 

July  1  to  J'ne  30 



97,107,751  108561,063  41,341,368  41,130,865 

5,995.529 

-304,524 



2,370.314 

2,351.357  38,666,530  38.779.508 

4,087 

4,091 

Bait  &  Sparrows  Pt 

.Sep 

2.614 

2,656 

8.204 

452 

200 

289 

8.004 

163 

July  1  to  Sep  30 



19,085 

11,012 

4.122 

—389 

537 

869 

3.585 

—1,258 

4 

4 

Bait  Ches  &   Allan 

J'ne 

69,918 

77,036 

20.654 

20.620 

3.752 

1.378 

16,901 

19,241 

July  1  to  J'ne  30 



763.601 

819.364 

233,942 

194.008 

18,750 

16.376 

215.191 

177.631 

87 

87 

Cornwall  &   Leban. 

Sep 

22,027 

18.980 

16.129 

5.818 

1,105 

998 

15,024 

4.819 

July  1  to  Sep  30 



65,795 

54.997 

47.941 

16,331 

3,316 

2,966 

44,625 

13,365 

26 

26 

Cumberland  Valley. 

July 

127.709 

108.189 

89.672 

92.244 

1.377 

1,202 

666 

690 

4,083 

3,712 

86,255 

89.221 

162 

162 

Long  Island        

J'ne 

543,011 

629.121 

306.703 

364,090 

208.047 

113.566 

99.196 

27,235 

321,073 

336.855 

July  1  to  J'ne  30 



6,325.071 

7,832,312 

1,961.244 

2,208,207 

1,883,220 

901,444 

398,789 

326,828 

2,463,899 

1.881.378 

391 

391 

Maryland  Del  &  Va.J'ne 

60.873 

59.725 

3.673 

10,140 

3,478 

2,768 

195 

7.372 

July  1  to  j'ne  30 



672.619 

747.311 

81.961 

22,047 

4,970 

4,260 

76.991 

17,787 

83 

83 

N  Y  Phila  &  Norf.. 

J'ne 

195.441 

175.777 

111.144 

111,417 

1,366 

8,740 

109.778 

102,676 

July  1  to  J'ne  3C 



2,017,498 

2.018.683 

892.519 

910.921 

69.906 

69,240 

822.612 

841,680 

112 

112 

Northern    Central.. 

J'ne 

756.092 

653.901 

224.800 

287.252 

794 

586 

43.994 

32.129 

181.391 

255,122 

July  1  to  J'ne  3( 

i 

9.070,140 

9.517.040 

2.464.764 

2.805.266 

9.936 

7,043 

296.500 

284,636 

2,175.306 

2,520.630 

466 

463 

Phila  Bait  &  Wash. 

J'ne 

1.125.400 

1.041.103 

393.929 

387,594 

67.820 

37,434 

326,008 

350.159 

July  1  to  J'ne  30 



12.637.993  12,846.078 

4.213.652 

3.971.507 

429.259 

398.872 

3,784,393 

3.572,634 

/lb 

713 

Rosslyn  Connect'g 

J'ne 

1,621 

1.368 

—45 

96 

244 

57 

—289 

38 

July  1  to  J'ne  30 

19,180 

17.808 

—801 

—863 

872 

685 

—1.673 

—1,548 

3 

3 

Union  RR  of  Bait. 

J'ne 

18,824 

11.118 

89.010 

83.486 

19.176 

3,784 

69.833 

79.701 

July  1  to  J'ne  3C 

i 

162,722 

155.979 

994.392 

1.075.240 

53,584 

38,192 

940.807 

1,037.047 

9 

y 

W  Jersey  &  Sea  Sh. 

.  J'ne 

325.629 

317.696 

181.888 

160,824 

8,923 

—951 

23.506 

26,679 

157.431 

134.144 

July  1  to  J'ne  30 

i 

3.768.765 

4,139.435 

1.276,019 

1,370,427 

196,166 

57,378 

240,445 

243,619 

1,092,952 

1.126,808 

35b 

371 

Lines  West  of  Pittsburgh 

Cin  &   Aluskingum 

Sep 

62,848 

54.898 

32,377 

22,391 

3,000 

3,495 

29,377 

18.895 

July  1  to  Sep  30 



172,329 

145.226 

82,880 

70,415 

9,400 

10,595 

73.480 

59.820 

148 

148 

Cin  Leban  &  North 

.Sep 

22,207 

20.281 

12.351 

6.883 

1,250 

850 

11,101 

6.033 

July  1  to  Sep  30 



63,695 

60.839 

32.986 

24.295 

3,750 

2.550 

29,236 

21,745 

45 

4b 

Clev  Akr  &  Coltrm 

Sep 

157,078 

111.202 

78.939 

78.018 

5,000 

6,500 

73.939 

71,518 

July  1  to  Sep  30 

i 

448,533 

323.256 

183.153 

181.197 

15,000 

19,000 

168,153 

162.197 

210 

210 

Grand  Rap  &  Ind.. 

Sep 

310.821 

265.885 

151.522 

168.000 

4.494 

3.669 

1,672 

868 

21,132 

20.760 

132,062 

148.108 

July  1  to  Sep  30 



935,173 

792,286 

419.367 

462,335 

12.326 

11.786 

944 

1,381 

63,398 

62.281 

356.914 

401.435 

591 

581 

Penn   Company 

.Sep 

2.755.331 

2,136.756 

2.207,216 

1,601,507 

56.271 

45.536 

—2.280 

—1.441 

141.400 

134,120 

2,063.536 

1.465.945 

July  1  to  Sep  30 

8,024,658 

6,324,468 

6,042,368 

4.737.581 

154.980 

133.937 

—5.334 

—1.357 

431,710 

383,610 

5,605.323 

4,352,613 

1.415 

1,413 

PitlsCinCh&  St  t. 

Sep 

2.151,522 

1.817.296 

1.295.125 

1.027.108 

587 

1.288 

—900 

—406 

110.670 

110,780 

1,183,554 

915.722 

July  1  to  Sep  30 

' 

6.268.291 

5,277.373 

3.343.101 

2,917.583 

1,779 

3,170 

—2.584 

—1.485 

331.515 

320.625 

3.009.002 

2.595.472 

1.468 

1.471 

Vandalia 

-Sep 

584,052 

569,798 

279.379 

227.620 

24.086 

25,282 

255,293 

202.338 

July  1  to  Sep  30 

i 

1.711,196 

1.634.676 

679.816 

612,729 

71,415 

75.848 

608.401 

536.881 

827 

829 

Waynesb  &  V\ash.. 

.Sep 

7,814 

7.599 

4.224 

4,196 

160 

223 

4,064 

3,973 

July  1  to  Sep  30 



25.910 

25,374 

10.199 

9,620 

540 

608 

9,659 

9,012 

28 

28 

Wheeling  Terminal 

.Sep 

6,202 

5.276 

—2.700 

5,662 

610 

1.240 

-3.310 

4.422 

July  1  to  Sep  30 

17.143 

18,566 

—5.853 

13.747 

1,830 

3.490 

—7.683 

10.257 

9 

y 

Peoria  &  Eastern 

-Sep 

191.335 

164.447 

109.599 

95.825 

8.800 

3.904 

100.799 

91.921 

July  1  to  Sep  3C 

l 

529,309 

477.584 

302,673 

237,966 

26.100 

22,914 

276,273 

215.052 

351 

351 

Peoria  &  Pekin  Union 

Aug 

46,364 

38.033 

18,019 

20,001 

3.500 

3.500 

14.519 

16.501 

July  1  to  Aug  31 

90,448 

80.180 

38,103 

32,107 

7.000 

7.000 

31.103 

25,107 

18 

18 

For  index  to  roads  not  appearing  in  alphabetical  order,  bw  given  under  some  other  system,  see  last  page. 


22  RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT  PASSENGER  ind.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  YearThis  Y'r  Last  Y't  This  Year  Last  Year 

SS$$$$3$$SSS$  $ 

Peoria  Ry  Term  Co... Sep  2,257  1.785  6.384           6.816  12,855  13.202  1,594  1,732  1,645         1.434  50            21  6.828  7.434 

July  1  to  Sep  30 5.006  5.805  19,550        20,127  35,847  36-487  5.298  4,544  5.319        3.543  146           72  20,916  22,194 

Pere  Marquette Sep  970,340  820,674  398,187       359,788  1,472,407  1,269.002  206.242  152,060  182,954      175.064  32,388     26.511  506,7^2  453.592 

July  1  to  Sep  30 2,497.889  2.148,440  1,243.067    1.107,428  4.040,437  3,527,250  569,562  440,085  535,599     529,214  105,941     84.394  1.456,467  1.326,294 

Perla  Northern  _ Sep  2,043  2.326         2.043  2,326  200  770  77              56     386  896 

July  1  to  Sep  30 4,403  8.161         4.403  8.161  1,158  1,933  77            292     --  1.023  2,102 

Phila  Bait  &  Wash... J'ne  779.516  728.340  563.741       535.386  1,519,230  1,428,698  215.813  181,883  256,345     225,911  22.763      19.081  594.092  580.336 

July  1  to  J'ne  30 8,072,811  7,842,740  6,906,783    7.161,977  16,851,646  16.817,585  2,187,2912,114,803  2.913.625  2,818,342  266.091    273.998  6.906.256  7.297,235 

Phila  Belt  Line Sep 28  26  142  97  - 1.166  917 

July  1  to  Sep  30 130  134  1.593  158       10            10  3.399  2,882 

Phillipsburg Sep  1,780  506  3.675          2,801  5,840  3.600  2,236  1,421  1,160         1,115  65           99  1-636  4,881 

July  1  to  Sep  30 4.817  1.736  9,301           9  167  15,705  11,910  5.966  4,222  3.765         2,795  191          238  5.084  7.630 

Pickens -Sep  739  779  588              598  1,409  1,459  349  513  114              87     853  584 

July  1  to  Sep  30 1,942  2,013  1.696          1.850  3.868  4.085  1.083  1.526  255            191     -  1,574  1.943 

PineyRiv&PtCr'k..Sep  1,918  2,037  519              572  2,571  2,733  243  374  192            364     - 744  423 

July  1  to  Sep  30 6.541  5.776  1.464           1.739  8.397  7.979  980  418  654            449     1.697  2.421 

Pittsburgh*  L  Erie..  Sep  1.364.852  950.082  129.587       108.895  1.533,377  1,087,515  139,653  123,686  108,873      108.315  14,566     10.673  291,319  239,383 

July  1  to  Sep  30 3.930.272  2,769,360  414,928       349.917  4.452,702  3,213.351  412,672  378,300  374,653     267,684  44.039     37,128  837,699  691,430 

Pittsb  &  Moon  Run.. Sep  9.193  8.521  92               98  9.315  8,659  1.171  1,165  383            287  50            50  881  1.161 

July  1  to  Sep  30 28.696  23.609  280             272  29.056  24,005  4.239  4.557  1.044           709  150          150  2.603  2,766 

Pitts  AHeg&  McK  R.Sep  2,284  1.564         2,561  1,564  859  473  732            746     ---  3.884  1.112 

July  1  to  Sep  30 7,280  5,440        9,888  5.832  1,223  1,326  1,875        3.307     9.653  4,224 

Pitts  Char  &  Yough.. Sep  26,262  22.213  562              624  28.204  23.740  6.867  4.290  2,954         1,513  183          124  7,322  6,811 

July  1  to  Sep  30 82,440  62,368  1.647          1,877  87,852  67.704  11.624  17.492  9.206        4,354  557         396  21-546  18,798 

P«tts  Cin  Chic  &  St  L.Sep  2,331.120  1.847.327  779,950       704,406  3,446.647  2.844.404  451,070  290,376  569,217     510,732  68.428     55.718  1,006,211  893,235 

July  1  to  Sep  30.--.  6.474.061  5.337.222  2,135,060    1,963.334  9.611.393  8.194.957  1.387,158  813.522  1.602,578  1,401,582  197,174    176,917  2,910,900  2,708,816 

Pitts  Shaw  &  North.. Sep  85.930  56.873  11.677           9,391  99,415  68,156  14,529  15,117  30,126       37,890  1.259       1.181  29.161  23,831 

July  1  to  Sep  30 235,447  165.422  34.275        30,552  274,537  201,632  40,428  43.390  78,911       98.717  3,382       3.059  84,478  68,211 

Pt  Summerv  &  Clar.. Sep  3.167  2,343  2,223           2,323  5,718  5,054  690  369  679            804  120            40  1.491  1.161 

July  1  to  Sep  30 9,060  5,391  6,924          7,268  17,090  13,672  2,038  1.282  2,024         1,986  260           97  4,240  3,672 

Pontiac  Oxford  &  N_. Sep  13.185  11.720  10.152         10,113  24,595  22.957  5.272  4.326  1.059            975  325          264  5.659  5.587 

July  1  to  Sep  30 30.252  27.652  28,585         26,435  62,516  57.487  17.053  14,663  3,421         3,573  1,107          817  16,088  15.355 

Port  Huron  Southern.  Sep 842  1,982  131  108  163  88     ---  490  766 

July  1  to  Sep  30--- 2,261  5.336  386  994  221  101     569  1.477  1.878 

Poteau  Valley Aug  561  505  43                  6  605  512  1,333  150  68              68     294  259 

July  1  to  Aug  31 1,275  505  95                 6  1.371  512  2.652  187  180           162     632  306 

PrescottS  Northw._.Sep  2,002  4,478  881              285  3,009  4,897  2,201  2,036  2,297         2,005  153          175  2,764  2,411 

July  1  to  Sep  30 20.861  14,552  1,431           1.035  22,669  15,928  5,306  5,328  3,484        5,413  424          608  7,291  7,194 

Quannah  Acme  &  Pac.  Sep  11,370  5.148  62               36  12,230  5,710  239  121  363            466     2,413  1,240 

July  1  to  Sep  30 37.947  15,665  142               74  40,057  17,254  514  420  1,230         1,900     - 5,864  3.917 

Rahway  Valley Sep  2,429         -              434         3.029         410       233       72     1,378         

July  1  to  Sep  30 6,386        1.388        -  8.147        1,237      742      212     3.925        

Raleigh  &  Charleston  Aug  4.070  4,251  1.454           1,312  5,753  5,746  1,406  683  550            378  59            73  1,629  1,412 

July  1  to  Aug  31 7,557  8.583  2.505          2,421  10.495  11,373  2,552  1,290  965         1,208  121          139  3,262  3,302 

Raleigh  &  Southport.  Sep  7,536  7,083  2,601           1,895  10,767  9,478  1.991  1.660  1,137         1.134  415          466  3.178  3.369 

July  1  to  Sep  30 23.391  18.293  9.044          7,382  34.170  27.314  6.288  5.909  3.749        2.158  1,161       1.334  9.884  9.448 

Raritan  River Sep  16.499  13.882  411              357  17,910  15.288  3.366  2.740  1,129            918  176            98  4,451  3.803 

July  1  to  Sep  30 46.041  39.827  1.235          1.048  50,358  43,944  9,423  6,761  4,639        6.100  641          353  12,624  11.226 

Reading  Company — 

Atlantic  City Sep  59.718  56.457  119.647        99,361  189,036  164,204  24.865  20.729  11.728       12,047  3,227       1.533  84.187  62.881 

July  1  to  Sep  30 189.293  172,348  540.360       456.374  756.838  654.662  64.397  61.705  43.972       35,442  11.133       5,334  299.687  269.243 

Catasau&  Foglesv.Sep  24.898  17.483  100              178  25.031  17,704  691  1,422  87              72  4              4  4.304  3.143 

July  1  to  Sep  30 72,562  46,528  553             449  73.185  47.065  2.882  5.684  186           216  16           26  10.187  8.867 

Central  RR  of  N  J  .Sep  1,362,047  f  1,389, 195  418,489       392,631  1,890,522  1,882,796  197.647  180,161  322,727     315,921  28,531      27,385  504.972  477.760 

July  1  to  Sep  30 3.860.048  13.771.054  1,344,887    1,255,065  5,507.409  5,315.753  554.496  546.357  951,632     936,661  83,831     84.322  1,478.808  1.428.470 

Chester  &  Del  Ri v.Sep  12,351  9.255         —  14,168  10,632  1.362  2,136            233       4              4  4,120  3,744 

July  1  to  Sep  30 35.243  26.780         -  40.221  31,210  3,386  4,919  239              82  12            12  12,183  10.663 

Gettysb&  Harrisb.Sep  13,585  13,141  4.874           3,312  19,373  16,891  1.900  3,095  199            898  136          145  6,942  6.351 

July  1  to  Sep  50 38.847  39.434  13.992         14,513  55,458  60,749  17,667  11,148  6,075        2,117  406          427  21,664  25,558 

Mlddlefn&  Humm  Sep  973  456  226              202  1,216  670  246  184  - - 742  844 

July  1  to  Sep  30 2,529  1,215  1,394              863  3,965  2,110  759  826       1              1  2.164  2,303 

Northeast  Penn Sep  4.353  4.495  5,904           7,162  12,545  14,004  3,226  2,299               2       8              9  4,803  4.809 

July  1  to  Sep  30 12.420  12,799  30,278         27,607  49,962  47,901  8,465  6,736  7               9  50            47  15.844  16.117 

Perkiomen Sep  41,735  33.530  8,387           7,533  51,867  42,864  2,876  3,965  34              94  66            24  11-801  12,077 

July  1  to  Sep  30 108,780  96.596  26,917         23,411  140,729  125,284  10.475  12,790  1,059            280  102            65  34,311  35,580 

Phila  &Ches  Vail. .Sep  5-271  4.733  833              673  7.092  5.906  1.398  1.490       3              5  2,392  2.424 

July  1  to  Sep  30 17,062  14,583  2,740           2,134  21,645  18,321  5,118  4,850  3              39  9            21  7.365  7,204 

Phila  &  Reading. ..Sep  2.846.956  2.687,985  623,813       537,792  3,611,102  3,375,637  269,593  283,712  720,593     605.773  39.804     40,260  991.449  995-647 

July  1  to  Sep  30 7.843,749  '  7,078.607  1.848.192    1,618.114  10,119,675  9,104,708  881,580  838,287  2,238,430  1,761,999  118,989    118,278  2.897,091  2,769.418 

Phila  Newt  &  N  Y.Sep  3,219  8,705  6,759           5.862  11,528  16,064  2,304  868  3               3  9              9  5.592  5.429 

July  1  to  Sep  30 11,649  19,837  20,211         17.370  36.795  42,032  8,214  3,457  13              23  19            19  16.510  15,657 

Pickering  Valley... Sep  788  774  709              734  2,604  2,549  443  436  -     1.207  1.154 

July  l  to  Sep  30 2,182  1,799  2,598          2,199  8,555  7,500  1,487  2,136      2             2  3.469  3,332 

Port  Reading Sep  78,268  146,463        79,043  146,646  7,048  9,995  24           215  27           27  19.597  38.588 

July  1  to  Sep  30 217,702  238,478         219,459  242,059  22,908  19,292  390         2,343  81            81  54,863  58,001 

Reading  &  Col  urn..  Sep  18,332  23.029  11.124          7,767  31.976  33,047  5,119  12,775  544           170  94           94  12,674  12,114 

July  1  to  Sep  30 54.532  54.701  32,297        25,140  93,668  84.643  16,104  33,075  1.793         1.186  282          293  36.271  36,810 

Rupert  &  Bloomsb.  Sep  1,954  1,135  67               60  2,056  1,233  171  56       1              1  817  738 

July  1  to  Sep  30 4,860  3,004  302              268  5.247  3.388  320  257       -- 3              3  2.478  2,235 

Stony  Creek Sep  7,128  5,018  392              287  7,683  5,505  2,013  1,626 8  6  2.161  2,167 

July  1  to  Sep  30 18,783  15.343  1.295              972  20.565  16.953  4.969  3,894       50  12            10  6-144  5,882 

Tamaq  Hazle  &  No. Sep  1,658  Dr.  876         -- 1,658  Dr.876  226  O-30       - 581  283 

July  1  to  Sep  30 5.604  5.552        5.604  5.552  499  745       -  2             2  1.830  1.452 

Williams   Valley... Sep  1.796  1.524  1.173          1.036  3,253  2,736  774  655  17         1,020  1             1  1.018  1.130 

July  1  to  Sep  30 4,832  4,115  3,634          3,533  9.190  8.242  2,706  2,066  47         1,152  3             3  2.995  3,315 

Red  River  &  Gulf Sep  2,947  1.738  106             117  4,625  2,945  643  393  496      - 317  281 

July  1  to  Sep  30 8.443  5.258  319              407  14.173  11.365  1.342  1,912  617               9     988  841 

Register  &Glenville.. Sep  3,358  2,380  665             619  4,390  3,367  409  591  636           262 1,020  876 

July  1  to  Sep  30 8.334  6,234  2,890          2,414  12,486  9,660  3,083  1.747  1,394         1,119  49           21  2,688  2,520 

Reynoldsv&  Falls  Cr.  Sep  7,870  7.325         7.924  7,474  1.525  2,591  431            525  37            37  2,003  2,071 

July  1  to  Sep  30 21,292  20,140         21.428  20,713  4,624  5,212  1,971         1,598  117          112  5,822  6,126 

Rich  Freder  &  Potom. Sep  75.550  63.398  51,178         47,267  143,900  125  413  31.008  15.484  16.734       22.378  3.058       2.019  50,093  49,242 

July  1  to  Sep  30 272,064  236,515  153,596       134,013  481.534  418.324  94.513  53.190  58.506       68.602  7.593       5.703  158.335  159,382 

Washington  South. Sep  27.966  25.622  26.391         26.915  70,756  66.181  7.479  10.748  8.965        5.833  945          898  26.184  26.682 

July  1  to  Sep  30 98.287  93,655  78.949        71.146  231.766  210.775  23.569  30,911  24,898       18.719  3.110       2-554  80.050  83.332 

Rio  Or  RR  of  Texas   .Sep  352  670  260              384  694  1.147  227  162  105            158     -     378  542 

July  1  to  Sep  30.---  1,280  1,949  1,376           1,656  3,109  3.929  600  519  471            551     - -  926  1.789 

Rio  Or  &  Eagle  Pass.  Sep  6.883  7,570  611             458  7.582  8.159  1.328  6,252  1,793        2,272     1,049  965 

July  1  to  Sep  30 23.573  24,898  1,757          1.670  25,744  27,175  7,540  10.634  6.792        5.410     3.141  2,837 

Roanoke   River .Sep  518  222  63                73  619  333  85  116       1      252  193 

July  1  to  Sep  30 1,235  441  284              264  1,633  819  257  253  6              11     814  577 

Roaring  Fork Sep  16  922  10                17.  232  963  20  116  178              62     651  1,073 

July  1  to  Sep  30 48  2,162  27               43  528  2,229  154  398  457           162     1.054  3,109 

Rock  Island—  W 

ChicRl&El  Paso. Sep  39,523  27,181  19,815         18,181  64,626  50.330  8.893  7.353  11.095        5.902  551          516  13,874  25,215 

July  1  to  Sep  30 132,060  96,708  59.632         57.064  207.377  169,548  22,775  21,315  34,402       22,080  1.791        1.856  50.953  63.825 

Chicago  R  I  &  Gulf  Sep  162.062  129,102  64,359        64.400  240.102  205.438  44.800  53.354  23.195       21.733  5.761       5.429  85.268  80.131 

July  1  to  Sep  30 520.622  427,191  194,441        185.024  754.189  649.322  118.552  172,542  52.051       57.717  17.771      19.157  262,183  258.185 

Chic  R  I  &  Pac  .     Sep  3.431.376  3.422,623  1.920.081    1.710,557  5.668,446  5.434.606  977.775  868.447  652,523     647.103  118.075    110.900  1.840.563  1.730.350 

July  1  to  Sep  30 9.955.332  9,049.133  5.516.009    4.954.674  16,405.340  14.884.738  2,696,5912,338,848  1,944.284  1,866.128  355.010   325.882  5.420.488  5.134.360 

Total  Company  .Sep  3,632.961  "3.578.906  2,004.255    1,793.138  5,973.174  5.690.374  1.031.468  929,154  686.813     674.738  124.387    116.845  1.939.705  1.835.696 

July  1  to  Sep  30 10.608.014^9.573.032  5,770,082    5.196,762  17,366,906  15,703,608  2,837.918  2.532,705  2,030.737  1.945.925  374,572   346,895  5,733,624  5.456,370 

Beau  Sour  L&  W.  Sep  27.144  20,481  2,793          3.564  31.098  24,611  5,847  5.324  1.531         1.722  2,365       1.055  12,389  12.050 

-inly  1  to  Sep  30 87.388  51.942  9.145         11.546  99.636  64.923  18.348  14,325  6,104         4,888  6,175       3,114  34,094  28,346 

Chic  &  East  III.... Sep  770,606  685.155  172,500       157.237  990.666  891.361  93.681  109.168  177.217      177.742  23.509      14.702  304,504  288.649 

July  1  to  Sep  30 2.154,773  1,911,454  505,543       466,078  2.813.877  2,520.289  268.481  314.607  449.868     439.071  65.535     44.458  891.946  848.958 

Evansv&T  Haute. Sep  140,362  122,452  59,492         56,539  220,513  198.991  24.973  29,928  25,589       23.491  5.727       4.059  60.219  57.518 

July  1  to  Sep  30 416.030  362.354  171.316       165.136  645,349  581.657  72.840  82.173  70.100       69,515  15,501       9,032  177,009  164.724 

Ft  W&  Rio  Grande  Sep  41,464  46.258  24.676        24.606  71.691  76.388  11.843  14.548  10.203        9.767  3.026       2.594  30.461  34.279 

July  l  to  Sep  30 94,517  113.562  80.383        76.985  191.097  206,199  35.291  45.835  28,452       24.249  9.441       7.289  81.436  86,332 

Morris   Terminal.  _.8ep  452  374  214  160  12        348          

July  1  to  Sep  30 1.307  1.126  436  264  26       1.041         

Orange  &  Northw..  Sep  8.297  11,841  1,818          1.424  11.012  14.208  3.068  3.474  856           791  878           51  4.516  4.002 

July  1  to  Sep  30 27.538  26.638  5.205           3.471  35.434  33.572  9.210  10.369  2.289         2,117  2,402          829  13-254  11.937 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Nov.   1909.] 


RAILWAY  EARNINGS 


23 


TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Revenue 

Net  Revenue 

Current 

Previous 

Current 

Previous    i 

end  o/  Month 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year  : 

This  Year 

Last  Year 

This  Year 

Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

$ 

$ 

$ 

$ 

% 

% 

% 

$ 

% 

$ 

Year 

Year 

Peoria  Ry  Term  Co Sep 

10,772 

11,761 

2,082 

1,440 

609 

567 

1.473 

873 

July  1  to  Sep  30 

33,789 

33,513 

2,058 

2,973 

1.827 

1,702 

231 

1,271 

8 

8 

Pere  Marquette Sep 

956,403 

835.888 

516.004 

433,113 

41.052 

43,873 

1,780 

5,749 

47.574 

52.333 

470.209 

386,529 

July  1  to  Sep  30 

2,750,968 

2,465,031 

1,289,469 

1.062,218 

122,846 

117,244 

173 

10,846 

143.584 

157.023 

1,146.057 

916,042 

2,330 

2,353 

Perla  Northern Sep 

713 

1,785 

1,330 

541 

50 

43 

1,279 

498 

July  1  to  Aug  31 

2,409 

4,517 

1,993 

3,644 

150 

129 

1,842 

3.515 

4 

19 

Phila  Bait  &  Wash...J*ne 

1,125.400 

1,041,103 

393,829 

387,594 

67,820 

37,434 

326,008 

350.159 

July  1  to  J'ne  30 

12,637,993  12.846.078 

4,213,652 

3,971,507 

429,259 

398.872 

3,784,393 

3.572.634 

716 

713 

Phila  Belt  Line.. Sep 

1,309 

1,015 

—1,281 

—989 

76 

46 

—1,357 

—1.035 

July  1  to  Sep  30 

5,002 

3,050 

—4,872 

—2,916 

169 

138 

—5,041 

—3.055 

6 

6 

Phillipsburg  ..   Sep 

5,575 

9.653 

264 

—4,052 

46 

217 

—4,052 

July  1  to  Sep  30 

16.490 

15.419 

—784 

—3,509 

125 

—910 

—3.509 

15 

15 

Pickens . Sep 

1,347 

1,195 

62 

263 

29 

32 

253 

July  1  to  Sep  30 

2,954 

3,712 

913 

372 

89 

824 

372 

9 

9 

Piney  Riv  &  Pt  Crk_.Sep 

1,240 

1,349 

1,330 

1,384 

13 

13 

90 

79 

1,240 

1.317 

July  1  to  Sep  30 

3.521 

3,769 

4,876 

4,210 

35 

35 

270 

239 

4.606 

4,006 

9 

9 

Pittsburgh  &  L  Erie. -Sep 

574.862 

501,860 

958,515 

585.654 

755 

772 

—189 

—177 

17.000 

17.500 

941,325 

567,977 

July  1  to  Sep  30 

1,730,021 

1,433,693 

2,722,681 

1.779.658 

2,443 

2,568 

—634 

—907 

51.000 

52,500 

2,671,047 

1.726.250 

191 

191 

Pittsb  &  Moon  Run.. Sep 

2,860 

2,974 

6,455 

5.684 

100 

100 

6.355 

5.584 

July  1  to  Sep  30 

9,153 

9.125 

19.903 

14,880 

300 

300 

19,603 

14.580 

5 

5 

Pitts  Alleg  &  McK  R.  Spe 

6,244 

3.338 

—3.683 

—1,774 

43 

31 

-3,726 

—1.805 

July  1  to  Sep  30 

15.078 

11.874 

—5.189 

—6,041 

134 

93 

—5  324 

—6.135 

1 

1 

Pitts  Char  &  Yough._Sep 

18,515 

13.991 

9.689 

9,748 

745 

700 

8,944 

9.048 

July  1  to  Sep  30 

46,637 

44,670 

41.214 

23,033 

2.364 

2,100 

38,849 

20.933 

21 

21 

Pitts  Cin  Chic  &  St  L.Sep 

2,151.522 

1,817,294 

1.295.125 

1,027,108 

587 

1,288 

-900 

—406 

110.670 

110,780 

1.183.554 

915.922 

July  1  to  Sep  30 

6.268.291 

5.277.373 

3,343.101 

2,917.583 

1,779 

3,170 

—2,584 

—1.485 

331.515 

320,625 

3.009.002 

2.595.472 

1,468 

1,471 

Pitts  Shaw  &  North.. Sep 

78.423 

81,061 

20,992 

—12,904 

1.586 

1,564 

19.405 

—14,469 

July  1  to  Sep  30 

216.451 

222,500 

58,086 

—20,867 

4,746 

4,692 

53.340 

—25,560 

240 

237 

Pt  Summerv  &  Clar..Sep 

3.261 

2,639 

2,457 

2,415 

-50 

68 

65 

2,388 

2,299 

July  1  to  Sep  30 

9,264 

7,817 

7,825 

5,854 

-397 

—315 

208 

196 

7,219 

5.342 

20 

20 

Pontiac  Oxford  &  N   -Sep 

13,210 

12,315 

11,385 

10,641 

1,166 

1,250 

10,218 

9.391 

July  1  to  Sep  30 

40,803 

38.834 

21,712 

18,652 

3.499 

3,750 

18,212 

14,902 

100 

100 

Port  Huron' Southern.  Sep 

1.145 

1,270 

—303 

711 

37 

40 

—341 

670 

July  1  to  Sep  30 

3,186 

4,096 

—924 

1.239 

115 

124 

—1.040 

1.115 

3 

3 

Poteau  Valley Aug 

1,800 

589 

—1,195 

—  77 

98 

98 

—1.293 

-176 

July  1  to  Aug  31 

3.674 

881 

—2,303 

—369 

196 

196 

—2.500 

—566 

6 

6 

Prescott  &  Northw Sep 

7,470 

6,641 

—4,460 

—1,744 

252 

146 

—4,713 

—1.891 

July  1  to  Sep  30 

16,679 

18.875 

5,990 

—2,947 

758 

440 

5,231 

—3.387 

41 

41 

Quannah  Acme&  Pac.Sep 

5,984 

2,319 

6,246 

3,391 

481 

—46 

6,198 

3.438 

July  1  to  Sep  30 

13,649 

7.542 

26.408 

9,711 

228 

56 

26.180 

9,655 

19 

9 

Rahway  Valley Sep 

2,420 

608 

380 

227 

July  1  to  Sep  30 

7.113 

1.034 

1,142 

—108 

10 

10 

Raleigh  &  Charleston  Aug 

4,025 

2,948 

1.728 

2,798 

165 

125 

1,563 

2.673 

July  1  to  Aug  31 

7,747 

6,766 

2,748 

4.607 

330 

250 

2,418 

4,357 

43 

43 

Raleigh  &  Southport.Sep 

7,266 

7.122 

3.500 

2,356 

307 

207 

3.193 

2,148 

July  1  to  Sep  30 

22,518 

20.064 

11.652 

7,250 

922 

622 

10,729 

6,627 

64 

64 

R»ritin  River --Sep 

10,093 

8.494 

7.816 

6,793 

596 

566 

7,220 

6,227 

July  1  to  Sep  30 

30,345 

27.357 

20.012 

16,586 

1,790 

1,699 

18,221 

14,887 

21 

21 

Reading  Company — 

Atlantic  City Sep 

124.926 

97.868 

64.110 

66,336 

3,447 

1,353 

—5.613 

—16.050 

7,000 

7.000 

51,496 

43,286 

July  1  to  Sep  30 

421,490 

373.793 

337.348 

280.868 

9,401 

6,202 

—12.263 

—17,733 

21,000 

21,000 

304,084 

242,134 

166 

166 

Catasau  &  Foglesv.Sep 

5.123 

4.676 

19.908 

13.027 

34 

29 

34 

29 

400 

316 

19,542 

12,740 

July  1  to  Sep  30 

13.390 

14.897 

59.794 

32,168 

108 

93 

108 

93 

1,200 

950 

58,703 

31,311 

30 

29 

Central  RR  of  N  J . .  Sep 

1,096.770 

1,036.482 

793.751 

846,313 

174,189 

133.430 

43.313 

2,619 

91.431 

87,432 

745,634 

761,501 

July  1  to  Sep  30 

3,199.072 

3.103,293 

2.308,336 

2,212,459 

588,413 

'  533.878 

201.513 

126,201 

264,483 

262,715 

2,245,366 

2,075.945 

667 

668 

Chester  &  Del  Riv.Sep 

5.749 

5,959 

8.418 

4,672 

40 

42 

40 

42 

98 

74 

8,359 

4.640 

July  1  to  Sep  30 

15.872 

15,786 

24,349 

15.424 

137 

139 

137 

139 

420 

214 

24,065 

15,348 

3 

b 

Qettysb  &  Harrisb.Sep 

9.299 

10,580 

10.074 

6.310 

10 

10 

10 

10 

250 

233 

9,834 

6.087 

July  1  to  Sep  30 

46,085 

39,432 

9,372 

21,316 

26 

10 

26 

10 

750 

700 

8.649 

20,627 

31 

34 

Middlet'n  &  Humm.Sep 

991 

1,030 

224 

—360 

8 

7 

8 

7 

9 

5 

223 

-358 

July  1  to  Sep  30 

2,930 

3,136 

1.035 

—1,025 

17 

16 

17 

16 

48 

16 

1.004 

—1,025 

6 

6 

Northeast  Penn Sep 

8,053 

7.134 

4.492 

6,870 

103 

103 

103 

103 

200 

150 

4.395 

6,823 

July  1  to  Sep  30 

24,405 

22,954 

25.556 

24,946 

289 

289 

289 

180 

600 

450 

25.245 

24.676 

25 

25 

Perklomen Sep 

14,865 

16.267 

37.002 

26.596 

4 

2 

4 

2 

1,000 

1,000 

36.006 

25.598 

July  1  to  Sep  30 

46.232 

48,998 

94.497 

76,285 

72 

82 

72 

82 

3.000 

3,000 

91.569 

73.367 

38 

38 

Phila  &  Ches  Vail.. Sep 

3,839 

3.963 

3.252 

1,943 

12 

11 

—40 

11 

120 

120 

3.092 

1.835 

July  1  to  Sep  30 

12,627 

12.242 

9.017 

6,078 

44 

59 

—8 

59 

360 

360 

8,648 

5.777 

23 

23 

Phila  &  Reading Sep 

2.076.328 

1.975.237 

1,534.774 

1.400,400 

153.087 

2>r.28,762 

21.648 

-58,440 

73.327 

60,705 

1,483,095 

1,281.253 

July  1  to  Sep  30 

6,312.339 

5.646.818 

3,807,335 

3,457,889 

441.910 

351,523 

28.138 

40,076 

220.364 

182,959 

3.615,109 

3.315.006 

1,024 

1.006 

Phila  Newt  &  N  Y.Sep 

7,933 

6.484 

3,594 

9,579 

72 

68 

72 

67 

250 

225 

3,417 

9.421 

July  1  to  Sep  30 

24,847 

19.464 

11.948 

22,567 

190 

170 

139 

133 

750 

675 

11,337 

22.025 

21 

21 

Pickering  Valley Sep 

1,653 

1.594 

950 

955 

14 

4 

14 

4 

19 

19 

944 

939 

July  1  to  Sep  30 

4,968 

5.47a 

3.587 

2,020 

31 

21 

31 

21 

66 

57 

3,552 

1.984 

11 

11 

Port  Reading.      Sep 

26.768 

48.897 

52.275 

97,748 

12,485 

Or,53,586 

2.420 

—42,787 

3.000 

2,000 

51,695 

52,960 

July  1  to  Sep  30 

78.664 

80,182 

140.795 

161,876 

33,287 

39.100 

5,406 

3,235 

9.000 

6,000 

137,201 

159,112 

21 

21 

Reading  &  Colum.-Sep 

18,501 

25,221 

13.475 

7,826 

118 

104 

118 

104 

400 

350 

13,193 

7,581 

July  1  to  Sep  30 

54,661 

71.572 

39.007 

13.071 

367 

378 

367 

354 

1,200 

1.050 

38,175 

12,375 

b9 

59 

Rupert  &  Bloomsb.Sep 

993 

798 

1,063 

434 

12 

12 

12 

—3 

16 

9 

1,059 

420 

July  1  to  Sep  30 

2,811 

2.505 

2,436 

883 

36 

36 

36 

20 

41 

26 

2,431 

878 

1 

1 

Stony  Creek Sep 

4,191 

3.808 

3,492 

1.696 

231 

196 

178 

164 

75 

75 

3,596 

1,786 

July  1  to  Sep  30 

11,150 

9.859 

9.414 

7.094 

370 

339 

298 

166 

225 

225 

9,488 

7,035 

9 

10 

Tamaq  Hazle  &  No.  Sep 

811 

256 

846 

—1,132 

13 

8 

833 

—1,141 

July  1  to  Sep  30 

2,338 

2.206 

3,265 

3,346 

44 

60 

3,220 

3,285 

9 

9 

Williams    Valley Sep 

1,814 

2.810 

1.438 

—74 

3 

3 

3 

3 

50 

55 

1,392 

—125 

July  1  to  Sep  30 

5,792 

6.567 

3.398 

1,674 

10 

8 

10 

8 

150 

165 

3.259 

1,517 

11 

11 

Red  River  &  Gulf Sep 

1,757 

1.033 

2,868 

1,912 

2,868 

1,912 

July  1  to  Sep  30 

3.848 

3.743 

10,325 

7,622 

10,325 

7.622 

12 

12 

Register  &  QlenviIle..Sep 

2,409 

2.123 

1,980 

1,244 

228 

54 

228 

54 

86 

85 

2,123 

1.213 

July  1  to  Sep  30 

8.257 

6.502 

4,228 

3,157 

250 

581 

48 

581 

258 

256 

4,018 

3.483 

42 

42 

Reynoldsv  &  Falls  Cr.  Sep 

4,393 

5,650 

3,530 

1.823 

105 

135 

3.425 

1.688- 

July  1  to  Sep  30 

13,669 

14,470 

7,758 

6.242 

315 

405 

7,443 

5,837 

24 

24 

Rich  Freder  &  Potom.Sep 

105,294 

93.650 

38.606 

31.763 

200 

200 

38.406 

31.563 

July  1  to  Sep  30 

332,925 

299,476 

148.609 

118.847 

600 

600 

149.009 

118.247 

83 

83 

Washington  South. Sep 

45,601 

46,450 

25.155 

19,731 

2,344 

2,344 

22,810 

17,386 

July  1  to  Sep  30 

137,798 

141,980 

93,968 

68,794 

147 

147 

7.034 

7.034 

86,934 

61.907 

3b 

3b 

Rio  Qr  RR  of  Texas    -Sep 

710 

895 

-16 

252 

100 

100 

—116 

152 

July  1  to  Sep  30 

2.038 

2.944 

1,070 

985 

300 

300 

770 

685 

22 

22 

Rio  Qr  &  Eagle  Pass. Sep 

4,839 

10.233 

2.743 

—2,074 

114 

184 

54 

25 

555 

555 

2,242 

—2.604 

July  1  to  Sep  30 

19.810 

21.163 

5.934 

6,011 

691 

184 

262 

25 

1,665 

1.665 

4,530 

4.371 

28 

27 

Roanoke    River -Sep 

548 

463 

71 

—129 

30 

30 

41 

—159 

July  1  to  Sep  30 

1.656 

1.460 

—22 

-641 

90 

90 

—113 

—731 

10 

10 

Roaring  Fork        .        .  Sep 

1,149 

4.565 

—916 

—3,602 

30 

50 

—946 

-3.652 

July  1  to  Sep  30 

1.986 

7.047 

—1,458 

—4.818 

90 

150 

—1,548 

-4,968 

8 

8 

Rock  Island — 

Chic  R  I  &  El  Paso.  Sep 

35.917 

40.449 

28.709 

9.880 

682 

112 

2,504 

2.500 

26.317 

7,380 

July  1  to  Sep  30 

114,842 

113.875 

92.535 

55.672 

2.099 

214 

7.512 

7,500 

85.237 

48.172 

111 

111 

Chicago  R  1  &  Gulf   Sep 

166,717 

168.212 

73.384 

37.225 

916 

560 

—272 

—147 

6.261 

6.020 

66.851 

31,057 

July  1  to  Sep  30 

476,745 

532.119 

277.444 

117.202 

2.016 

2,131 

—772 

-589 

18.783 

15,527 

257.888 

101.085 

529 

492 

Chic  R  I  &  Pac Sep 

3,721,855 

3.478.086 

1,946.590 

1.956.519 

40.609 

37.311 

—11,685 

—12.052 

194.931 

188.838 

1.739.973 

1,755.628 

July  1  to  Sep  30 

10.820,928 

10,032,250 

5,584.412 

4.852,488 

126.895 

118.664 

—35.743 

—22,629 

584.827 

522,383 

4.963.842 

4,307.475 

7.414 

7.401 

Total  Company.  .Sep 

3.924.489 

3.646.747 

2,048.683 

2,003.624 

42.207 

37.871 

—11.845 

—12.199 

203.696 

197.358 

1.833.141 

1.794.065 

July  1  to  Sep  30 

11.412,515 

10.678.244 

5.954.391 

5.025.362 

131.010 

120.795 

—36.301 

—23.218 

611.122 

545.410 

5.306.967 

4.456.732 

8.054 

8.0U4 

Beau  Sour  L  &  W..Sep 

24,066 

22,713 

7.031 

1.898 

616 

172 

6,415 

1.725 

July  1  to  Sep  30 

70,937 

57,605 

28.699 

7.317 

1.686 

518 

27,013 

6.799 

Ufa 

lib 

Chic  &  East  III Sep 

629.661 

623.351 

361.005 

268,010 

6.151 

4.173 

—1,162 

-1.823 

32.400 

27.500 

327.442 

238.686 

July  1  to  Aug  31 

1,771.701 

1.749.926 

1,042.176 

770,362 

17.622 

12,596 

—3.389 

-3.680 

97.200 

82.500 

941.587 

684.181 

9bb 

9bb 

Evansv  &  T  Haute.  Sep 

122,775 

121,147 

97.737 

77.844 

1.294 

1,260 

-763 

—767 

8.872 

9.035 

88.102 

68.041 

July  1  to  Sep  30 

355,977 

343.660 

289.372 

237.996 

4.148 

3,803 

—2,662 

—799 

26.616 

27.105 

260.093 

210,092 

310 

311) 

Ft  W  &  Rio  Grande.  Sep 

58,612 

66.012 

13.079 

10,375 

1.476 

500 

11.603 

9.874 

July  1  to  Sep  30 

164,640 

176.398 

26.457 

29,801 

4.681 

4.771 

21,776 

25.029 

19b 

19b 

Morris  Terminal Sep 

601 

160 

-148 

213 

32 

-180 

213 

July  1  to  Sep  30 

1.580 

264 

—273 

861 

96 

—369 

861 

3 

3 

Orange  &  Northw.. Sep 

10,451 

9.256 

560 

4.952 

523 

487 

37 

4.464 

July  1  to  Sep  30 

30.715 

29,371 

4,719 

4.201 

1,273 

1,462 

3.445 

2.739 

bl 

61 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system   see  last  page. 
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FREIQHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  ind.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC  TRANSPORT  AT'N 

This  Year  Last  Year  This  Year  Last  YearThls  Year  Last  Year  This  Year  Last  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 

Rock  Island— Con  $  $  $                 $  %  $$$$$$${  $ 

Paris  &  Qt  North.. Sep  20.378  5.928  4.120           3.524  25.711  10,496  8.751  1.603  864  699  131            87  4,907  3.904 

July  1  to  Sep  30 40.790  20,022  11,678          9,536  56,395  33.881  15,358  6,956  2,704  1,927  488          335  14.526  10,779 

Rk  Isl  Frisco  Term  Aug         399  145       10,744  9,807 

July  1  to  Aug  31..- 633  376  — -  21.064  18,410 

St  L&  San  Fran. ..Sep  2,306,100  2,045.744  956.607       854,627  3.508.982  3.136.504  571,592  508.130  553,382  426,914  76.352     59,889  1,106,685  1,033,731 

July  1  to  Sep  30 6,560.808  5.690.766  2,797,619    2,453.639  10.083.364  8,824.983  1.595,207  1.403,845  1.583.520  1.185,525  221,838    179,848  3,194,833  3,013.155 

StLSF&Tex Sep  46,455  57,384  12,924          9,466  73,136  68,944  16,034  13.019  15,002  10,587  2,727       1,915  36,191  36,294 

July  1  to  Sep  30 164.535  156,548  36,298        25.341  211.334  190,238  43.344  44,811  39.881  26,334  7.690       5,518  100,712  91.133 

Rockdale     RR Sep  128  176         128  176 20  80  113 

July  1  to  Sep  30 392  756 392  756  21  68       41     62  247  348 

Rockp  Langdon  &  N.Sep  678  683  589              279  1,290  1,003  203  160  94  158     —  346  377 

July  1  to  Sep  30 1,956  1,547  943             687  3.210  2,431  460  759  195  416     - 941  1.025 

RoscoeSny&PacRy.Sep  6.718  5,163  2,804           1,704  9,986  7,153  1,163  737  162  21     5  1,920  2.105 

July  1  to  Sep  30 17.202  13,890  6.910          5,343  25,347  19,751  3,570  1,161  429  77  18           16  5,315  5,763 

Rutland Sep  142,409  133,510  129,807       120,499  301.245  280,441  43,995  39,021  30,082  26,878  7,040       5.609  96,097  85.254 

July  1  to  Sep  30 422,706  377,766  373,184       338,365  882,377  796,502  134,861  113.199  98,703  89,638  20,030     19,103  275,699  272,857 

Sabine  &  Northern...  Aug  3,136  1,260 3,136  1,260  405  190  1,191  204            25     2,069  243 

July  1  to  Aug  31 6.135  2,724 6.135  2,724  724  379  2,333  459           25     3,190  484 

Sacramento  Val&EastSep  11.051  17.806  790              768  11.914  18.633  1,339  6,872  907  1,250       1.166     1.651  2,712 

July  1  to  Sep  30---.  36.385  47,816  2.307          1.988  38.896  49,864  4.695  14.282  2,352  3,094       3.500     5,379  7,537 

Saginaw  &  Ouach  Riv  Sep  980  819  23               30  1.012  858  118  114       29     265  94 

July  1  to  Sep  30 2,693  2,065  78             110  2.797  2,201  435  538       62     2  455  396 

StJohnsbury&  LCh.Sep  17,054  19,730  12,946         13,316  32,410  35,367  10,379  11.232  284  280  299          246  15,130  15,447 

July  1  to  Sep  30 49,722  50,946  41,283        38,906  99,781  97.700  32,059  24,759  677  740  727          678  40,958  41.614 

St  Jos  &  Gr  island.  __Sep  91,982  109.629  40,879        37,976  145,733  161.437  25,366  24,215  19,388  14,060  6,220       5,003  60,662  45,240 

July  1  to  Sep  30 284,159  287,593  121,755       111,521  440.785  434.766  97,697  60.971  46,634  43.285  18,916     15,631  153.992  128.821 

St  Joseph  Valley Sep  1,377  1,035  2,599          2,074  4,113  3,215  486  279  583  386           35     1,797  1.569 

July  1  to  Sep  30 3,638  2,078  7,826          6,361  11.800  8,843  1,785  1,438  1.735  1,956  169           52  5,148  4,014 

St  Lawr  &  Adiron Sep  28,444  24.701  21,419         20,815  51,134  46,626  9,426  6.797  1.906  1,585  280          301  22,107  16,121 

July  1  to  Sep  30 81,824  68,931  70,417        68.901  155,893  141,247  21,345  19,283  15,952  8,811  1,258       1,589  70,461  40.577 

St  L&  Hannibal Sep  16,233  15.158  6,604          4,902  24.108  21,234  8,797  7.460  2,616  3.961  194          196  6,293  5.874 

July  1  to  Sep  30---.  51,631  47,868  21,007         16.793  76,533  68,348  21.490  17,367  7.539  9,466  579          575  19,176  17,959 

St  Louis  &OTallon._  Sep  16,558        300        16.948  1,851       990      75     1,995        

July  1  to  Sep  30 46,077         900         47,247  6.333       11,808       225     5,474         

St  L&  San  Fran Sep  2,306.100  2,045.744  956,607       854,627  3.508,982  3,136,504  571,592  508.130  553,382  426.914  76.352     59.889  1,106,685  1,033,731 

July  1  to  Sep  30----  6,560,808  5,690,766  2,797.619    2.453.639  10.083,364  8,824.983  1,595,207  1,403,845  1,583,520  1.185,525  221,838    179.848  3,194,833  3.013.155 

StLBrownsv&Mex.Sep  55,136  59,499  30,365        27,478  91.644  93,668  31.486  16.273  9,321  12,968  2.706       2,595  32,382  33,581 

July  1  to  Sep  30 174,305  164,625  102,612        79,300  298,378  263,468  87,483  45,524  25,890  36.886  7,536       8.094  113.072  95.409 

St  L  R  Mt  &  Pac  Ry  Sep  13.955  11,568  4,053         r3,571  19,287  16,281  5,363  4,433  4.146  3,828  979          888  6,374  5,012 

July  1  to  Sep  30 45,112  32,181  13,247         11,081  62,307  46,519  14.325  12,638  15,620  11,949  2,514       2,249  20,240  15,309 

St  Louis  Southw Sep  508.229  464,182  111,167        94,360  643,357  580,764  56,600  56,921  87,052  93,597  23,268     20,720  140,849  137,059 

July  1  to  Sep  30----  1,328,105  1,251,645  342,056       286,142  1,738.078  1.603.081  165.879  179,889  260,767  276,658  66.415     56.361  390,441  406,269 

StLSWRyofTex.Sep  235,869  226,906  "73.400        76,545  329,569  323,488  65,681  66,996  66.627  66.917  7.245       7,550  120,405  136,541 

July  1  to  Sep  30 589,918  587,396  236,155       239,546  887.795  885.378  192,496  221,308  207,468  203,612  23.395     24.239  335.481  393,371 

Total  Company.. Sep  744.098  691.088  184,567       170.905  '972,926  904.252  122,281  123,917  153,679  260,514  30.513     28,270  261,254  273,600 

July  1  to  Sep  30 1,918,023  1,839,041  578,211       525.688  2,625.873  2,488,459  358.375  401,197  468,235  480,270  89,810     80,600  725,922  799,640 

Eastern  Texas Sep  5.150  4.678  645              568  6,174  5,595  3,538  1.518  54  27  98            64  1,303  1.192 

July  1  to  Sep  30 15,846  15.099  2.129          1.918  19.161  18,110  6.972  6,196  387  86  279          196  3,469  3,169 

Paragould  So  E...Sep  2,953  3,346  1.842          1,638  5.456  5,741  1.816  1,830  120  139  83           40  1,747  1,768 

July  1  to  Sep  30 7,156  8.106  5,240          4.616  14.390  14.929  6,171  3,718  226  1.022  186          106  4,995  5,034 

Pine  Bluff  Ark  Riv_ Sep  1.119  1,133  1.253           1,079  2,482  2,320  1,016  1.301  1,473  46  33            33  1.079  1,022 

July  1  to  Sep  30-.--  3,582  3.366  4,076          3,577  7,966  7.247  3.352  3,781  1,571  148  99           99  3,226  3,241 

St  Louis  Transfer Sep  25,858  22,927  798  2,313  4,243  1,877  665  114  11.266  8.417 

July  1  to  Sep  30-. _ 72,278  66,404  4,791  4,507  7,535  5.654  952  338  30.528  25.092 

St  Louis  Troy  &  East.  Sep  19.808  31,971'""? 19,816  31',979  985  2,374  5.587  6.712  40  89  2,617  3.021 

July  1  to  Sep  30 50,855  98,751    '1 50,879  98.775  3.716  11.813  17.127  19.843  126          235  7.328  9,647 

St  Mary's  &  Kingsld.  Sep  149         396         591  75       165  146 

July  1  to  Sep  30--- 

St  Mary's  &  Western. Aug  5,146  6.360         5.146  6,360  499  159  509  476     1.740  1.579 

July  1  to  Aug  31 8,225  11,626        ----  8,225  11,626  1,439  237  1.215  936     3.461  3.099 

Salem  Falls  C'y  &  W.Sep  9.430  8,927  2,348              712  12,227  9.862  2,184  1,486  1,080  783     4,028  3.293 

July  1  to  Sep  30 27,661  22,918  4.213          2,129  32,952  25,741  5,755  3.991  2,682  2,176     10,875  9,072 

Salem  Win  &  Sou Sep  3.409  10,984  397             553  4,280  11.869  582  1.606  984  3.278     1,507  5,604 

July  1  to  Sep  30 12,084  19,771  1,062             553  15,111  20.792  1.686  3.885  5.721  7.111       1.626     -  6,072  11.863 

Saline  Bayou Sep  284  151         - 721  151  426  354  259  83     —  135  4 

July  1  to  Sep  30 684  506        2.602  506  1,547  483  778  115     804  4 

Saline  River... Sep  1.287  2,466  104               71  1.473  2.541  387  638  926  300     876  1,405 

July  1  to  Sep  30 4,110  6,522  363             311  4.628  6.957  1,044  1,648  2,051  1.162     - -  3,323  3,772 

Salt  Lake  &  Los  Ang_  Sep  2,712         7.847        11.570  1,850       446       3,272     893         

July  1  to  Sep  30 9,869        64,870        76,436  6,597      - 1.767      12,227     4,350 

San  Ant  &  Aran  Pass.  Sep  323.288  289,652  87.685        72,984  427,638  377.901  45,053  40.709  44,745  33.870  4,102       3,971  128,300  125,660 

July  1  to  Sep  30 688,550  725.343  278.741       239.567  1,018,802  1.015,295  128.457  138.463  129,299  100,827  13,175     11.493  362,065  351,178 

San  DieCuyam  &  E   .Sep  5,637  3,564  4.565           3,273  11.249  7.491  1.562  2,060  1.283  1.394  77            40  3,310  2,467 

July  1  10  Sep  30 16,331  12,082  13,757         10,844  32,599  25,167  6,248  5,193  3.468  3.714  357          145  9,881  8,016 

San  Diego  Southern  ..Sep  4,279  2,081  6,335           4.762  11,770  7,320  1,689  445  2,386  1.531  300          223  4,376  4,056 

July  1  to  Sep  30 12,337  8.682  18,409         14,622  33.124  25,417  4.124  2,955  6.377  4.643  773          634  13.292  11,963 

San  Ped  Los  A&  S  L.Sep  349.184  347,150  264,448       200,758  655,491  t82,391  118.335  102,441  96.974  78.684  30.951     25.884  208,572  181.375 

July  1  to  Sep  30 1,095,476  939,274  895,156       613,292  2,118,782  1,654,859  324.444  294.572  292,324  209.340  84.177     69.897  628,722  550,541 

Sandy  R&  Rang  L...  Aug  7.212  9.544  3,313           6,656  14,642  17.593  3,423  3.434  1.537  1,250  129          342  4.721  5.648 

July  1  to  Aug  31 13,918  18,274  11,903         12,354  28,386  3,266  6,697  6,932  3.509  2.511  540         562  9,690  11,310 

Santa  Fe  Raton  &  E.. Sep  110  435  79              199  382  1,360  53  779  175  165  1            34  226  471 

July  1  to  Sep  30 172  1,082  156           1,088  569  4,105  169  1,637  518  753  4          212  478  1.636 

Savannah  &  Statesb.Sep  5.107  3.035  1,410           1,104  6,794  4,447  683  868  389  621  4            54  1,367  1,433 

July  1  to  Sep  30-.--  11,443  6,719  4.760           3.886  17.076  11,525  2,157  2,318  939  1.464  142          159  3.742  4.588 

Savannah  Aug  &  Nor.  Sep  809  553  420              320  1.229  874  394  180  83  144  5              5  431  393 

July  1  to  Sep  30 1,846         1,128         2,975  975       240       15     1,153         

Scottdale  Connecting. Aug         279         1,832  613  625  233  1,102  218 

July  1  to  Aug  31 284        2,959  1,135  1,046  587      -  - ---  1,743  443 

Seaboard  Air  Line... Sep  1,030,239  887.104  283.106       259,128  1,439,456  1,256,842  193,562  205.908  200,902  175,044  49.297     46.086  444.184  440,187 

July  1  to  Sep  30-.--  2,696.919  2,355,361  908,409       801.197  3,989.662  3,503,829  595.074  541.404  568.045  560,034  156,115    128.662  1,275.634  1.274.145 

Atl  &  Birm  Air  L-.Sep  60.172  56,311  23,231         20,030  88,579  80,102  15,712  10.537  7.178  4.605  989          872  30.894  30.434 

July  1  to  Sep  30 163,526  143,487  72,322        67,031  250,851  222.370  42,754  35,337  19,478  14.536  2,750       3.028  88.992  88,216 

Catawba    Valley. ..Sep  1.039  1,414  192              211  1.335  1.729  256  1.128  39  10     514  593 

July  1  to  Sep  30 2,717  4.403  645           1,316  3,685  5.993  765  2,748  61  185     1,542  2.099 

Florida  West  Shore  Sep  4,614  3,721  2.531           2.185  7.815  6.640  3,931  3,656  139       443          220  3.017  3.722 

July  1  to  Sep  30----  10,858  8,551  7,555          6.931  20,878  18,299  11,825  10,171  622  67  770          544  10.214  10.878 

Plant  C  Arc  &  Gulf,  Sep  5,025  2,911  89              92  5.169  3,060  918  1,923  6  6     914  1.130 

July  1  to  Sep  30 15,507  8.178  285              240  15.960  8,587  4,268  3,338  18  24     3.121  2,922 

Tallah  Perry  &  S  E.Sep  1,441  366  90                83  1.564  514  116  422  28  25     125  169 

July  1  to  Sep  30 3.854  1.005  298              257  4.251  1.459  460  1.005  86  85     409  710 

Sebastic  &  Mooseh. . . Sep  1.879  1.366  982           1.084  3.312  2,744  783  1.046  66  64  20            16  654  626 

July  1  to  Sep  30 5.206  4,136  2.444          2.556  8.923  7.588  2,538  3,026  231  114  56           72  1,958  1,949 

Sheffield  &Tioncsta._ Sep  7,622  5,872  1,005           1.080  8.782  6,953  789  1.158  187  160  158       1.629  1.159  1,200 

July  1  to  Sep  30 17.494  15.430  3.444           3.299  22,004  19,093  2,359  3.898  691  275  526       2.183  3.109  3.064 

ShrcvcpHous*  Gulf.  Sep  2,311  1.676  258              157  2.614  1,874  262  311  253  574  29            17  428  429 

July  1  to  Sep  30-.--  6,767  5.333  794              596  7.694  6.055  747  1,178  648  1,362  124            47  2.202  1,213 

SlbLliisfenau&  Sou. Sep  3.763  3.808  232              227  4,050  4.193  1.595  1.584  478  175  324          226  1.194  1.349 

July  1  to  Sep  3) 10.572  11,322  723             971  11.503  12.756  5,256  4,858  1.238  582  870         955  3.686  4.134 

Sierra  Ry  of  Cal Sep  25.006  28.281  10.167         10.793  36,978  41.298  8.059  6.915  2,333  3,583  382          750  7.558  8.357 

July  1  to  Sep  30----  83.828  78.437  33.681         33.150  123.188  117.585  16.268  19.383  9.144  11,172  972       1,240  22,697  24.483 

Sliver   Lake Sep  1,936  2,697  2.278           1.611  4,446  7,461  333  711  16,771  2.927  60            61  1.218  1.078 

July  1  to  Sep  30 6.465  7.752  8.062           7.524  15.397  25.957  1.688  1,409  27,993  10,708  218          132  3.850  3.798 

Silver   Peak Sep  1,025  699  522              762  1,697  1.607  107  197  197  83     n  791  1.792 

July  1  to  Sep  30 2,651  2,720  1,540          2,008  4.591  5,239  178  249  423  655     2.312  5.471 

Sllvcrton  Oladst  &  N.Sep  791  337  189              279  1.006  805  356  107  34  140     „  791  623 

July  1  to  Sep  30 1,498  2,563  548              562  2.128  3.764  1.558  111  97  313     2.526  1.995 

Skancatclcs    Sep  5.093  2.278  384             336  3,880  3,200  W>  649  215  937     1.241  959 

July  1  to  Sep  30 8.566  8.035  1.080              952  10.604  10.154  2.375  1.373  2.712  1.468     3,026  2.872 

Slate  Run. Sep  2.464  1.491         2.464  1.491  516  668  60  140     755  696 

July  1  to  Sep  30 4.937  4,368         ---  4.937  4.368  1.690  2.589  495  948     2,328  2.299 

Sllgo*  Eastern. Sep  4.034  2.446  11               22  4.045  2,468  499  477  309  321     753  744 

July  1  to  Sep  30 14.961  6.471  43              115  15.005  6.587  1.121  1.587  1.266  1,105     2.343  2.257 

South  Buffalo Sep  31.340  87  1,281           1.004  67.500  32.034  6.445  4.876  4.765  4,887  225          225  27.807  14.281 

July  1  to  Sap  30 92.553  229  3,769           2,940  201,322  92,801  12,071  14.899  15.430  11,895  691          676  78.739  43.249 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES 

NET 

OUTSIDE  OPERATIONS 

TAXES 

FINAL  NET 

MILES 

NAME  OF  ROAD 

i 

incl.  General  Exp.      FROM  RAILROAD 

Gross  Revenue               Net  Revenue 

Current 

Previous 

Current 

Previous    end  o1  Month 

! 

This  Year  i 

Last  Year  This  Year  . 

Last  Year  This  Year  Last  Year  This  Year  Last  Year 

Year 

Year 

Year 

Year 

This 

Last 

Rock  Island — Con 

i 

$ 

$ 

$ 

S                   $                   $ 

$ 

$ 

$ 

$ 

% 

Year 

Year 

Paris  &  Ot  North. . 

Sep 

15.400 

6,935 

10,311 

3,561 

427 

345 

9.883 

3.215 

July  1  to  Sep  30. 



35.406 

21.977 

20,988 

11,904 

1,125 

1.091 

19.863 

10,812 

16 

16 

R'k  Isl  Frisco  Term  Aug 

11.310 

10.120 

—11,310 

—10,120 

936 

858 

—12,247 

—10,978 

July  1  to  Aug  31 



22.189 

19,254 

—22,189 

—19,254 

1,873 

1,716 

—24,063 

—20,971 

1 

1 

St  L  &  San  Fran 

Sep 

2,397,638 

2,121,566 

1,111,344 

1,014,937 

117,610 

148,427 

993,734 

866,510 

July  1  to  Sep  30 



6,859,488 

6,055,526 

3.223,875 

2,769,457 

324.510 

331,522 

2.899,365 

2,437,934 

4,991 

4,726 

St  L  S  F  &  Tex 

Sep 

73.726 

65,704 

—589 

3,240 

462 

1,116 

—1.051 

2,124 

July  1  to  riep  30 



201,620 

178,496 

9,713 

11,742 

1,627 

3,508 

8,086 

8,233 

132 

128 

Rockdale     RR 

Sep 

80 

134 

47 

41 

5 

5 

41 

36 

July  1  to  Sep  30. 



269 

700 

123 

55 

17 

17 

105 

37 

3 

3 

Rockp  Langdon  &  N_ 

Sep 

679 

706 

611 

297 

14 

13 

596 

283 

July  1  to  Sep  30 



1,669 

2,232 

1,540 

198 

43 

41 

1,497 

157 

5 

b 

Roscoe  Sny  &  Pac  Ry_ 

Sep 

3.771 

3.140 

6,214 

4,013 

75 

61 

6.139 

3,952 

July  1  to  Sep  30 



11.131 

7.968 

14,215 

11,782 

225 

183 

13.990 

11,599 

49 

30 

Rutland 

Sep 

182,762 

162,965 

118.482 

117,475 

10,003 

8.337 

108.478 

109,138 

July  1  to  Sep  30 



545.110 

511,592 

337,266 

284,909 

29,757 

24.114 

307.509 

260,795 

468 

468 

Sabine  &  Northern 

Aug 

4,086 

638 

—950 

622 

39 

—989 

622 

July  1  to  Aug  31. 



7.011 

1.323 

—875 

1,400 

—875 

1,400 

9 

9 

Sacramento  Val&EastSep 

5.994 

12,631 

5.920 

6,001 

64 

64 

5.855 

5.936 

July  1  to  Sep  30 



18.231 

27,385 

20,664 

22,479 

194 

194 

20,470 

22,284 

15 

15 

Saginaw  &  Ouach  Riv 

Sep 

443 

238 

568 

620 

20 

20 

548 

600 

July  1  to  Sep  30 



1,123 

1,052 

1,674 

1.149 

60 

60 

1.614 

1,089 

3 

3 

St  Johnsbury  &  L  Ch_ 

Sep 

26,644 

27.795 

5,766 

7,841 

206 

203 

5.559 

7.638 

July  1  to  Sep  30 



76,318 

69.685 

23,463 

28,015 

1,806 

1,803 

21,656 

26,211 

125 

131 

St  Jos  &  Gr  Island. .. 

Sep 

116.011 

92,115 

29,721 

69,321 

1.451          2,537             170 

2,182 

5,142 

6,772 

24,748 

64,732 

July  1  to  Sep  30 



329,382 

259.595 

111,403 

175,171 

2,894          3,268             250 

2,657 

15.428 

20,316 

96,226 

157,512 

319 

319 

St  Joseph  Valley 

Sep 

3,119 

2,656 

993 

558 

111 

46 

882 

512 

July  1  to  Sep  30 



9.404 

8,343 

2,395 

500 

333 

139 

2,062 

361 

43 

27 

St  Lawr  &  Adiron 

Sep 

34,307 

25,243 

16,826 

21,383 

456 

390 

16.369 

20.992 

July  1  to  Sep  30 



110,958 

72,156 

44,934 

69.091 

1,292 

51 

43.642 

69,039 

6b 

6b 

St  L  &  Hannibal 

Sep 

18,657 

18,245 

5,450 

2,989 

653 

688 

4.797 

2,301 

July  l,to  Sep  30 



51,074 

47,676 

25,458 

20,672 

1,960 

688 

23,498 

19,984 

103 

103 

St  Louis  &  O' Fallon.. 

Sep 

6,274 

10,673 

500 

10,173 

July  1  to  Sep  30 



27.631 

19.615 

1.500 

18,115 

8 

8 

St  L  &  San  Fran 

Sep 

2,397,638 

2.121,566 

1,111,344 

1,014,937 

117,610 

148.427 

993.734 

866,510 

July  1  to  Sep  30 



6,859,488 

6.055,526 

3,223,875 

2,769,457 

324.510 

331.522 

2,899,365 

2,437,934 

4,991 

4.726 

St  L  Brownsv  &  Mex. 

Sep 

81,804 

69.468 

9,839 

24,199 

■ 692 

167 

3,600 

3,000 

6,239 

21.366 

July  1  to  Sep  30 



251,634 

199,061 

46,743 

64,407 

1.949        

157 

10,800 

9,000 

35,943 

55.565 

455 

451 

StLR  Mt  &  Pac  Ry. 

Sep 

18,917 

16.012 

370 

269 

—8 

370 

260 

July  1  to  Sep  30 



58.709 

47.657 

3.598 

—1.155 

—116 

3,598 

—1,271 

10b 

105 

St  Louis  Southw 

Sep 

329,771 

327,017 

313,586 

253.747 

3,699          3,875          —529 

-645 

23,394 

15,025 

289,662 

238,076 

July  1  to  Sep  30 



945,687 

973,959 

792,390 

629,122 

10,033          5,936       —2,354 

—1,075 

61,907 

45.075 

728,128 

582,971 

773 

V73 

St  LSWRyofTex. 

Sep 

274,507 

291,933 

55.061 

31,554 

441             316         —142 

—154 

8.333 

9,166 

46.585 

22.233 

July  1  to  Sep  30 



801,938 

885.100 

85,857 

277 

1,212          1,104          —730 

—599 

25,000 

27,500 

60.126 

—27,821 

696 

696 

Total  Company.  . 

Sep 

604.278 

618,950 

368,647 

285,301 

4,140          4,191          —671 

—799 

31.727 

24,191 

336.247 

360,309 

July  1  to  Sep  30 



1,747,625 

1,859,059 

878,247 

629,399 

11,245          7,040       —3,084 

—1.674 

86.907 

72,575 

788,254 

555.150 

1.469 

1,469 

Eastern  Texas 

Sep 

5,289 

3,101 

885 

2,493 

200 

200 

685 

2,293 

July  1  to  Sep  30. 



12,119 

10,519 

7.041 

7,590 

600 

600 

6,441 

6,990 

30 

30 

Paragould  So  E 

Sep 

4,064 

4.126 

1.392 

1,615 

313 

205 

1,079 

1.410 

July  1  to  Sep  30 



12,661 

10,832 

1,728 

4,096 

831 

615 

897 

3.481 

37 

37 

Pine  Bluff  Ark  Riv. 

Sep 

3,882 

2,686 

—1,400 

—366 

192 

158 

—1,592 

—524 

July  1  to  Sep  30 



9,112 

8,108 

—1,146 

—860 

518 

474 

—1.665 

1.334 

31 

31 

St  Louis  Transfer 

Sep 

18.084 

13,713 

7,773 

9,214 

534 

5,382 

7,239 

3,832 

July  1  to  Sep  30 



47.559 

38,405 

24,718 

27,999 

2,001 

11,597 

22,716 

16.401 

6 

b 

St  Louis  Troy  &  East. 

Sep 

11.156 

14,437 

8,659 

17,542 

600 

500 

8,059 

17.042 

July  1  to  Sep  30 



34,211 

47,991 

16,667 

50,783 

1,800 

1,500 

14.867 

49,283 

18 

18 

St  Mary's  &  Kingsld. 

Sep 

482 

109 

46 

63 

July  1  to  Sep  30 
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St  Mary's  &  Western. 

Aug 

2,749 

2.215 

2,397 

4,145 

68 

68 

2,328 

4,077 

July  1  to  Aug  31 



6,116 

4,273 

2.109 

7,352 

136 

136 

1,972 

7.216 

20 

20 

Salem  Falls  C'y  &  W. 

Sep 

8,571 

5,970 

3,655 

3,891 

225 

112 

3,430 

3.778 

July  1  to  Sep  30 



22,051 

16,691 

10,900 

9,049 

676 

338 

10,223 

8.711 

50 

bU 

Salem  Win  &  Sou 

Sep 

3,220 

10,638 

1,059 

1,230 

1,059 

1.230 

July  1  to  Sep  30 



15,488 

23.140 

—377 

—2,348 

—377 

-2,348 

21 

21 

Saline  Bayou 

Sep 

872 

493 

—151 

—341 

15 

15 

—166 

—356 

July  1  to  Sep  30 



3,280 

754 

—678 

—248 

45 

45 

—723 

—294 

lb 

14 

Saline  River 

Sep 

2.205 

2,365 

-731 

176 

33 

33 

—765 

143 

July  1  to  Sep  30 



6.470 

6,634 

—1.842 

323 

99 

99 

—1,941 

223 

9 

y 

Salt  Lake  &  Los  Ang. 

Sep 

8.099 

3,470 

241 

3.229 

July  1  to  Sep  30 



30.022 

46.414 

725 

45,689 

lb 

lb 

San  Ant  &  Aran  Pass. 

Sep 

231,718 

212.871 

195.920 

165,029 

9.000 

8.500 

186,920 

156,529 

July  1  to  Sep  30 



659.659 

627,524 

359.143 

387,770 

27.000 

27,700 

332,143 

360,070 

727 

m 

San  Die  Cuyam  &  E . . 

Sep 

6,822 

6,697* 

4,426 

793 

200 

180 

4,226 

613 

July  1  to  Sep  30 



21,988 

19,023 

10.610 

6,144 

600 

540 

10,010 

5,604 

2b 

2b 

San  Diego  Southern.. 

Sep 

9,734 

7,182 

2,036 

137 

13               15               10 

-57 

250 

250 

1.796 

—169 

July  1  to  Sep  30 



27,538 

22,875 

5,586 

2,542 

41               59               26 

—20 

750 

750 

4.862 

1,772 

bO 

50 

San  Ped  Los  A  &  S  L. 

Sep 

470,827 

404,109 

184.663 

178,281 

19.139         10,551       —2,134 

—1.727 

28.872 

24.713 

153.657 

151,841 

July  1  to  Sep  30 



1,377,459 

1,171,801 

741,322 

483,057 

60,343        32.127       —1,543 

—4.024 

77,191 

66,732 

662.587 

412,301 

1.10b 

1,099 

Sandy  R  &  Rang  L... 

Aug 

10,401 

11.416 

4,240 

6,177 

150 

225 

4.090 

5,952 

July  1  to  Aug  31 



21,513 

22.550 

6,872 

10,716 

300 

450 

6.572 

10,266 

103 

103 

Santa  Fe  Raton  &  E._ 

Sep 

552 

1.692 

—170 

—332 

—170 

—332 

July  1  to  Sep  30 



1,478 

5,001 

—909 

—896 

—909 

—896 

y 

y 

Savannah  &  Statesb. 

Sep 

3.002 

3,440 

3,791 

1,006 

233 

420 

3.558 

586 

July  1  to  Sep  30 



8.525 

9,993 

8,551 

1,531 

699 

1,260 

7,851 

271 

33 

33 

Savannah  Aug  &  Nor. 

Sep 

965 

894 

263 

—20 

262 

—20 

July  1  to  Sep  30 



2,579 

395 

2 

393 

2b 

2b 

Scottdale  Connecting. 

Aug 

1,728 

502 

103 

111 

8 

14 

95 

97 

July  1  to  Aug  31 



2,790 

1,130 

169 

4 

16 

28 

153 

-23 

1 

1 

Seaboard   Air  Line 

Sep 

940,388 

915,396 

499,068 

341,445 

7,454          4,957       —1,643 

—1,043 

53,000 

50.500 

444.425 

289,901 

July  1  to  Sep  30 



2.745,579 

2,639.720 

1,244,083 

864,109 

21,006         11.498       —5.315 

—3.124 

159.000 

151.500 

1,079,767 

709.484 

2.603 

2,610 

Atl  &  Birm  Air  L_. 

Sep 

55.890 

47.864 

32.689 

32,238 

4,833 

4,813 

27.856 

27.425 

July  1  to  Sep  30 



158,278 

147,954 

92,573 

74,415 

14.499 

14,440 

78,073 

59.975 

237 

237 

Catawba    Valley 

Sep 

810 

1,738 

524 

—9 

66 

100 

457 

—109 

July  1  to  Sep  30 



2.388 

5,039 

1,297 

953 

199 

300 

1,097 

653 

22 

22 

Florida  West  Shore 

Sep 

7,651 

7,717 

163 

—1.076 

1.200 

1,200 

—1,036 

—2.276 

July  1  to  Sep  30 



23,781 

22.023 

—2,903 

-3.724 

3,600 

3,600 

—6,503 

-7,324 

70 

vu 

Plant  C  Arc&  Gulf. 

Sep 

1.843 

3,067 

3,325 

—6 

134 

100 

3,191 

-106 

July  1  to  Sep  30 



7,430 

6,292 

8,530 

2,294 

402 

300 

8,128 

1.994 

19 

17 

Tallah  Perry  &  SE. 

Sep 

282 

624 

1,282 

—110 

184 

100 

1.098 

—210 

July  1  to  Sep  30 



1.000 

1.807 

3,251 

—347 

552 

300 

2,699 

—647 

38 

38 

Sebastic  &  Mooseh 

Sep 

1.641 

1.923 

1,671 

821 

24 

23 

1.646 

797 

July  1  to  Sep  30 



5.080 

5.512 

3,843 

2,075 

53 

71 

3.790 

2.003 

lb 

lb 

Sheffield  &  Tionesta. 

Sep 

3.935 

5,592 

4,846 

1,360 

160 

200 

4,686 

1.160 

July  1  to  Sep  30 



11,212 

13,669 

10.792 

5,424 

480 

600 

10,312 

4.824 

34 

34 

Shrevep  Hous  &  Gulf. 

Sep 

1.044 

1.469 

1,569 

405 

30 

36 

1,539 

369 

July  1  to  Sep  30 



3.942 

4,156 

3,751 

1,898 

90 

108 

3.661 

1.790 

10 

10 

Sib  L  Bistenau  &  Sou. 

Sep 

4.105 

4.362 

—54 

—169 

89 

131 

—144 

-301 

July  1  to  Sep  30 



12.350 

13.549 

—847 

—793 

269 

395 

—1.116 

-1.188 

28 

28 

Sierra  Ry  of  Cal   

Sep 

19,949 

20,882 

17,028 

20.416 

1,500 

1.500 

15.528 

18.916 

Ju  y  1  to  Sep  30 



53.650 

60.374 

69,538 

57,211 

4,500 

4,500 

65,038 

52.711 

75 

75 

Silver   Lake 

Sep 

18.957 

5.347 

—14,511 

2.114 

134 

123 

—14.645 

1.991 

July  1  to  Sep  30 



35.374 

17.672 

—19.976 

8.284 

402 

369 

—20,378 

7.915 

6 

6 

Silver   Peak 

Sep 

1,216 

2.181 

480 

-574 

77 

87 

403 

-662 

July  1  to  Sep  30 



3,339 

6.646 

1,252 

—1.407 

166 

263 

1,086 

1.671 

17 

iy 

Silverton  Gladst  &  N 

Sep 

1.434 

1,226 

—427 

—420 

119 

119 

—546 

-539 

July  1  to  Sep  30 

5.010 

4,660 

—2,881 

—895 

357 

357 

—3,239 

—1,253 

7 

7 

Skanea  teles    

Sep 

2.605 

2,869 

1.274 

330 

117 

110 

1.156 

220 

July  1  to  Sep  30 

9,235 

7,174 

1,369 

2.980 

353 

332 

1.015 

2,648 

5 

5 

Slate  Run 

Sep 

1,402 

1.505 

1,062 

—14 

62 

62 

1.000 

-76 

July  1  to  Sep  30 



4,585 

5.838 

351 

—1,469 

186 

186 

164 

—1,656 

18 

18 

Sligo  &  Eastern 

Sep 

1,593 

1.564 

2,452 

904 

48 

48 

2.403 

855 

July  1  to  Sep  30 

4,791 

4.983 

10,213 

1,603 

146 

146 

10.067 

1.457 

12 

12 

South  Buffalo 

Sep 

41,331 

25.340 

26,168 

6,693 

800 

800 

25.368 

5.893 

July  1  to  Sep  30 

'•  --  - 

111,242 

75.116 

90,079 

17,684 

2.400 

2,400 

87.679 

15.284 

35 

a 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


26  RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT 

PASSENGER 

,ncl.  Other  Revenue      Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD          Thi 

S 

$ 

$ 

$ 

S 

$ 

S 

$ 

$ 

$ 

$ 

t 

$ 

$ 

South  Dakota  Cent. . .  Sep 

12.071 

13.110 

7,946 

6,503 

20,017 

19,614 

2,446 

1.894 

1,177 

2,037 

522 

231 

4.529 

3.802 

July  1  to  Sep  30 

32,795 

30,569 

27,874 

17  169 

60,670 

47.738 

6,185 

5,484 

4.040 

4,189 

1.326 

819 

14.136 

9.207 

South  Georgia Sep 

12.992 

9,111 

4,353 

3,789 

18,006 

13,520 

2,649 

3.199 

1.692 

1,618 

231 

148 

3,554 

3,087 

July  1  to  Sep  30 

40.468 

28.757 

13.517 

12,062 

56.171 

42,860 

8,876 

8.585 

4,764 

4,718 

557 

518 

10,527 

9,784 

South  Shore...    eSp 

1.007 

339 

1,007 

339 

707 

59 

946 

183 

July  1  to  Sep  30 

2.078 

1.966 

2,078 

1,966 

905 

1,626 

66 

T.153 





1,064 

1,757 

Southern Sep 

3.194,827 

2,880,044 

1,297,186 

1,186,257 

4,839,094 

4,406,693 

623,787 

534,435 

797.869 

639,753 

108.287 

98.957 

1,493,364 

1,462,662 

July  1  to  Sep  30 

8,774.425 

7,807,427 

4.038,531 

3,701,949  13,840,321    12,523,807  1,744,586  1,511,178  2,339.246  1.790, 

329,582 

287.097 

4,413,968 

4,319,830 

Ashev&Craggy  Alt.  Sep 

116 

25 

116 

25 

32 

10 

7 

139 

92 

July  1  to  Sep  30 

270 

114 

288 

114 

91 

32 

24 





425 

292 

Augusta    Southern. Sep 

20.663 

14.754 

4,432 

3.906 

26.080 

19,662 

2,615 

2,716 

1,118 

613 

141 

168 

6,781 

6,471 

July  1  to  Sep  30 

37.307 

28,030 

14,266 

12,423 

54,344 

43.765 

8,961 

8,803 

3,507 

1,780 

383 

550 

17,663 

17,452 

Blue  Ridge ..Sep 

6,364 

8,736 

4,269 

2,772 

11,831 

12.145 

2,816 

1,971 

1,261 

883 

167 

122 

4,147 

4,911 

July  1  to  Sep  30 

20,523 

20,586 

13,967 

11,803 

37,455 

34.530 

7.407 

6,958 

2,553 

1,680 

433 

437 

12,443 

12,678 

Cumberland Sep 

2,153 

1,374 

418 

459 

2,634 

1.864 

392 

284 

85 

155 

83 

85 

848 

765 

July  1  to  Sep  30 

5,680 

3,124 

1,345 

1.268 

7,166 

4,494 

1,351 

830 

336 

469 

292 

247 

2,457 

2,046 

Danville  &  West. ..Sep 

19,571 

14.505 

5,156 

4,094 

26,149 

19,579 

3.756 

3,750 

2,296 

1,243 

160 

99 

5,342 

5,153 

July  1  to  Sep  30 

50.325 

40,027 

17,133 

14,528 

70,791 

57,554 

11,980 

10,938 

6,651 

3,821 

404 

300 

15,919 

14,965 

Georgia  Sou  &  Fla.Aug 

87.509 

72,779 

62,024 

55,936 

170,726 

146,622 

20,442 

8.182 

33,449 

20,495 

5,195 

5.066 

60.655 

53,389 

July  1  to  Aug  31 

180.811 

144.264 

119,753 

108,895 

340.228 

286,584 

37.910 

17.338 

64,523 

48,769 

10,367 

10,342 

128.395 

110,753 

1,110 

1,322 

487 

620 

1.653 

1,999 

209 

127 

38 

25 

10 

1 

849 

709 

July  1  to  Sep  30 

2.259 

2,765 

1,392 

1,708 

3.826 

4,654 

709 

480 

64 

67 

15 

12 

2,318 

1,979 

Mobile  &  Ohio Sep 

612.722 

568.927 

108,904 

102,484 

838.814 

783,664 

102,225 

87,813 

146,271 

99,435 

26,300 

25,936 

264,517 

264,926 

July  1  to  Sep  30 

1.762.865 

1.597.148 

342,267 

329,795 

2,444.237 

2,254,162 

290,168 

268,206 

404.810 

294,014 

80,225 

81,933 

812,612 

805,764 

Northern  Alabama.  Sep 

37.578 

24,401 

4,445 

4,905 

43.651 

30,461 

5,057 

5.188 

7,657 

7.578 

131 

146 

14,972 

13.323 

July  1  to  Sep  30 

99.697 

72,079 

14,358 

14,623 

117,284 

90,651 

16,062 

15,131 

25,115 

17,090 

403 

546 

45.628 

42,342 

North  &  South  Caro  Sep 

5.484 

1,684 

7,270 

247 

276 

86 

1,699 

July  1  to  Sep  30 

14.702 

4,505 

19,498 

1,174 

680 

186 

4,388 

Sou  Ry  Co  in  Miss. .  Sep 

40,642 

25,313 

72,425 

19,702 

5,374 

1,853 

31.822 

July  1  to  Sep  30 

101,662 

73,746 

192,638 

55,699 

16,061 

5,525 

92,772 

Tallaluh   Falls Sep 

4.963 

3.836 

3,132 

4,379 

9699 

9,722 

1,754 

5,509 

459 

542 

108 

118 

2,770 

2,504 

July  1  to  Sep  30 

15.511 

13,028 

16,162 

17,509 

36,422 

34,010 

5.929 

15,290 

1,861 

1,995 

343 

358 

8,793 

8,668 

Virginia  &  Southw.Sep 

87,710 

94,379 

11,626 

13,133 

102,443 

111,190 

15.183 

9,277 

18,695 

15,662 

1.224 

963 

29,291 

29,336 

July  1  to  Sep  30 

260,687 

251.831 

34,954 

41,331 

305,076 

304,548 

49.853 

32,821 

54,584 

46,144 

4,219 

2,924 

84,202 

79,582 

Southern  Indiana Sep 

103.862 

80.406 

15,645 

12,850 

120,762 

95,717 

16,817 

13,405 

17,973 

15.163 

2.285 

1,455 

29,263 

22,691 

July  1  to  Sep  30 

291,026 

256,450 

49,491 

47,183 

346.356 

311,580 

46,145 

56,020 

44,383 

56,874 

5.860 

5,622 

86,231 

89,160 

Southern  Pacific — 

Atlantic  SS  Lines.-Sep 

447,645 

451.131 

45,757 

40,098 

498.411 

494,093 

28L348 

358,740 

85.211 

80,956 

22,146 

20,651 

65,344 

64,400 

July  1  to  Sep  30 

1,252,471 

1,265,326 

145,708 

145.473 

1,421.155 

1,422,293 

843.994 

776,830 

255,389 

240,551 

58,204 

55,431 

196,032 

193,209 

Corvallis  &  East Sep 

14,892 

13,342 

13,889 

10,335 

30.502 

25.170 

6.515 

7,660 

1,562 

4,798 

663 

35 

5,604 

4,967 

July  1  to  Sep  30 

40.784 

36,303 

55,221 

47,978 

100,805 

88.786 

20.560 

23,773 

5,033 

15,273 

1,087 

51 

17,418 

16,794 

Galv  Har  &  S  A_..Sep 

697.118 

736,324 

188.662 

166,478 

928,532 

942,594 

108,068 

82,943 

128,065 

104,773 

19,822 

20.772 

325.305 

331,125 

July  1  to  Sep  30 

1,748.865 

1.824,214 

589.837 

519,716 

2,461,121 

2,463,964 

319.604 

251.545 

364,435 

281.596 

63,550 

57,499 

900,267 

984,675 

Gila  Val  Globe  &  N.Sep 

66,304 

62,007 

11,284 

9,598 

82,964 

75,110 

29.471 

11.370 

6,175 

5,850 

725 

291 

17,665 

15,925 

July  1  to  Sep  30 

195.703 

164,896 

36,746 

30,114 

246,959 

205,038 

76.378 

32,727 

20,446 

19,025 

2,867 

961 

57,722 

45,375 

Hous  &  Tex  Cent.. Sep 

430.404 

431,021 

122,966 

119,799 

585,345 

583.162 

53.755 

63,476 

49,143 

68,448 

15,554 

15,583 

179,543 

187,665 

July  1  to  Sep  30 

1,053.951 

1,030,847 

385,574 

376,727 

1,531,914 

1.502,832 

169,186 

194,618 

149,446 

191,135 

49,051 

44,189 

527,990 

563.237 

Hous  E  &  W  Texas.  Sep 

74,067 

69.458 

27,590 

21,746 

107,196 

97,684 

18,351 

19,532 

8,329 

7,532 

1,307 

1.306 

32,734 

25.659 

July  1  to  Sep  30 

204,098 

199,232 

87,268 

69,610 

308,180 

286,240 

48,710 

47,218 

24,170 

22,471 

4,318 

3.950 

95,159 

87.944 

Iberia  &  Vermilion. Sep 

4,118 

2.949 

1.281 

1,681 

5,568 

4,905 

1,713 

1,153 

44 

46 

71 

58 

1.400 

1,266 

July  1  to  Sep  30 

8.771 

7.198 

3,890 

4,408 

13,443 

12,367 

4,064 

3,255 

214 

550 

238 

211 

4,017 

4,059 

Louisiana  Western.  Sep 

116.798 

109.854 

48,037 

40,040 

173,559 

157,118 

14,413 

15,892 

21,774 

17,386 

5,127 

4.346 

43,652 

45,749 

July  1  to  Sep  30 

313,344 

287,069 

146,403 

125.823 

483,468 

434.746 

48.012 

43,791 

72,328 

61,167 

16.418 

14.262 

125,627 

130,395 

Morgan's  La  &  Tex  Sep 

259.304 

245.110 

83,750 

79,215 

365.770 

345.745 

55.249 

69,906 

56,348 

37,660 

9,100 

7.766 

127,405 

136,691 

July  1  to  Sep  30 

684,320 

652,733 

263.289 

239,433 

1.005,703 

953.773 

149,857 

158,330 

160,598 

129,992 

29,181 

25.358 

373,717 

388.016 

Nevada  &  CaliforniaJ'ne 

62,776 

52,286 

33,899 

27,709 

105.933 

88.105 

19,187 

Cr  .2,507 

9,642 

12,505 

710 

1.183 

30,591 

57.763 

July  1  to  J'ne  30 

757,718 

952,513 

275,951 

381,357 

1,126.191 

1,432,997 

147,454 

163,074 

140,532 

164,376 

9,162 

12,737 

414,219 

483.293 

Pacific   System Sep 

4,827,798 

4,425.964 

2.757,332 

2,214,155 

8.119.092 

7.120,270 

894.737 

940,315 

974,322 

821,700 

95,204 

98,388 

1,975,098 

1.852,157 

July  1  to  Sep  30 

13.935,179 

L2,397,327 

8.726.466 

6,993.643  24,167,775  20,762,936  2,511.874  2,644,821  3,041,862  2,251.727 

336,388 

314,509 

5,836,730 

5,376.013 

Texas  &  New  Orl-.Sep 

223,808 

218,528 

78,221 

61.587 

320.626 

297,173 

39.933 

47,324 

55,440 

36,272 

5,596 

5,362 

121,284 

115.603 

July  1  to  Sep  30 

628,765 

627.913 

244,525 

196.269 

925.526 

874,564 

129.543 

127,819 

142,749 

107,660 

18,211 

14,900 

333.567 

351,846 

Total  Comp   ny__J'ne 

6.045,756 

5.522.792 

3,163,009 

2,819,889 

9,932,526 

9,005,032  1.516.541 

1,466.176  1.443,436  1.247.562 

170,101 

196.904 

2,820,589 

2,839.132 

July  1  to  J'ne  30 

75,754,352  77.153.944  34,120,676  35.651,657  117169,296  120016.409  17686.248  20807,737  15500,801  16041.207  2305,911  2405,897  33,499,356  38,394,705 

Arizona  &  Colo Sep 

4,410 

3.441 

743 

275 

5,351 

3.855 

1,053 

706 

1,038 

18 

43 

14 

2,450 

808 

July  1  to  Sep  30 

11,612 

8,640 

2.120 

712 

14,327 

9,725 

2,149 

2,617 

799 

70 

131 

39 

8,362 

2,275 

CoosB  R'burg&  E.Sep 

7.276 

10,916 

3,184 

3,054 

10,822 

14,171 

2,656 

3,625 

1,367 

2,451 

73 

177 

2,816 

3,506 

July  1  to  Sep  30 

20,208 

34,406 

9,345 

10,059 

31,276 

45.735 

9,348 

11.492 

5,219 

6,599 

203 

329 

8,024 

10,217 

11  came  &  Bra  Val . .  Sep 

5.001 

3,362 

441 

547 

5.507 

3,977 

259 

269 

56 

245 

38 

15 

652 

790 

July  1  to  Sep  30 

7.402 

5.076 

1.164 

1,396 

8.766 

6.675 

900 

1,823 

171 

387 

83 

45 

2,109 

2,364 

Houston  &  Shreve.Sep 

18.253 

10,920 

4,519 

3.622 

23,753 

15,802 

3,201 

1,794 

329 

541 

231 

167 

6,080 

6,034 

July  1  to  Sep  30 

43.293 

26,711 

15,213 

11,121 

61,409 

41,052 

8,717 

4,461 

1,150 

1,303 

761 

713 

19,537 

17,027 

Maricopa  &  Phoen.Sep 

14,209 

10,112 

9,181 

4,254 

26,147 

15,814 

981 

3,565 

2,050 

2.306 

394 

392 

5,531 

4.047 

July  1  to  Sep  30 

41,786 

38,130 

28,581 

23,221 

76.796 

65,770 

3,302 

10.758 

4,992 

12,872 

1,733 

1,110 

15.863 

12.776 

'    Phoenix  &  Eastern.  Sep 

11.438 

1,379 

8,222 

3,110 

20,975 

5,524 

5,693 

3.660 

570 

620 

380 

274 

5.841 

3.982 

'       July  1  to  Sep  30 

28.377 

10.705 

18,689 

9,043 

50,911 

22,352 

13,406 

6.059 

1,976 

2,259 

1,254 

835 

19.061 

12,291 

Sou  Ry  &  Naviga Sep 







Southw  Ry  of  Tex. ..Sep 

816 

969 

277 

78 

1,227 

1.061 

289 

20 

10 

20 

37 

4 

715 

1,066 

July  1  to  Sep  30 

3,130 

2,123 

979 

667 

4,461 

2,831 

867 

47 

329 

40 

120 

16 

2.247 

1,714 

Spokane  &  Brit  Col    -Sep 

1,085 

48 

1.140 

1,794 

358 

22 

868 

July  1  to  Sep  30 

2,166 

364 

2,559 

7,262 

828 

161 

2.387 

Spokane  &  Inl  Em  p..  Aug 

38,398 

24,183 

88,682 

54,485 

133,896 

83,106 

11,962 

7,544 

6,577 

5,362 

3,108 

1,992 

28.371 

24,963 

July  1  to  Aug  31 

71,267 

49,506 

232.012 

109.567 

317,908 

168,266 

23.835 

19,766 

13,052 

11,798 

5,492 

5,113 

56.993 

52.514 

Spokane  Internat'l Sep 

47,026 

52,495 

25.793 

20.395 

74,910 

74,731 

11,382 

12,569 

3,497 

7,367 

1,844 

1,756 

21,394 

20.263 

July  1  to  Sep  30 

134.756 

124,833 

77,168 

61,492 

218,455 

192,312 

30,947 

36,790 

13,189 

16,990 

5,850 

5.813 

63,449 

57.625 

Spok  Porll  &  Seattle.  Sep 

203,386 

27,468 

54.397 

13,486 

265,745 

42,828 

38.517 

7,705 

21,892 

2,580 

2,069 

1.270 

85.480 

16.513 

July  1  to  Sep  30 

951,251 

70,617 

226,231 

41,691 

845,476 

116,451 

112,328 

24,421 

60,454 

6,356 

7,914 

3,360 

249.881 

44.155 

Stanley  Mer  &  Phillip.  Sep 

6,698 

2,157 

611 

389 

7,629 

2,670 

2.060 

1,289 

1,423 

985 

85 

99 

1.775 

965 

July  1  to  Sep  30 

22,213 

8.716 

1.683 

961 

25,047 

10,144 

5,751 

3,473 

7,652 

5,463 

323 

294 

8.556 

4.668 

Staten  Island Sep 

1,658 

1.439 

21,457 

18.503 

24.095 

20,996 

2,733 

3,120 

2,725 

3,183 

420 

856 

10.546 

10,093 

July  1  to  Sep  30 

4.766 

4,213 

66,863 

58.945 

74.553 

66,223 

7,274 

9.611 

8,620 

9,859 

1,326 

2,118 

30.325 

29,482 

Staten  Island  Rap  Tr.  Sep 

37.952 

24,091 

22.300 

19,557 

62,352 

45.808 

9.345 

14,225 

5,089 

3.552 

1,385 

1,442 

24,325 

21,901 

July  1  to  Sep  30 

113.862 

84,766 

75.835 

67.409 

195.974 

159.928 

24,578 

43,056 

17,693 

13,403 

2,749 

2,722 

67.525 

66,533 

Stephensv  N  &  S  Tex    Aug 

2,488 

4,886 

1.711 

1,826 

4,504 

6.930 

135 

658 

639 

289 

169 

144 

1.848 

1,412 

July  1  to  Aug  31 

3.850 

8,684 

3,362 

3,432 

7.876 

12,589 

746 

1,339 

1,099 

510 

349 

306 

4.070 

3.273 

Sugar  land Sep 

1,372 

1,222 

24 

35 

1,486 

1,324 

179 

913 

831 

416 





288 

394 

July  1  to  Sep  30 

3,402 

3,210 

76 

146 

3.749 

3,557 

1,598 

3.015 

2,178 

1,047 





1.023 

1.170 

26,234 

17,918 

6,579 

2,020 

33,562 

20,599 

2,446 

8,896 

354 

214 

15 

15 

3.460 

2.943 

July  1  to  Sep  30 

77,785 

53.169 

19,668 

6,074 

100,947 

61,228 

6.421 

25.026 

722 

465 

45 

45 

10,352 

9.100 

Susquehanna  &  N  Y..Sep 

20,978 

18.453 

3,323 

2.582 

25,527 

12,779 

4,156 

3,139 

3.541 

1.319 

431 

196 

7.324 

6.448 

July  1  to  Sep  30 

61,590 

44.724 

9,850 

7.135 

74,804 

53.338 

13.722 

10,511 

10,454 

10.390 

1,151 

802 

22,531 

19,282 

Susq  Blooms  &  Berw.Sep 

14,728 

6,369 

1.032 

857 

15.931 

7,388 

22.205 

1.011 

1.739 

1,320 

_  _ 

3,637 

2,126 

July  1  to  Sep  30 

40.676 

16,686 

3,683 

3.128 

44.912 

20,321 

6.776 

3,323 

4,098 

2,919 





10,184 

5,965 

Sylacauga  &  Wet'um.Aug 

2.458 

519 

2,458 

519 

784 

781 

568 

475 

______ 

_  _ 

1,979 

853 

July  1  to  Aug  31 

5.152 

1.018 

5.152 

1.018 

1.689 

1,810 

879 

766 





3.903 

1.607 

Sylvania  &  Girard Aug 

1.070 

1.875 

815 

990 

2,102 

3,032 

475 

728 

172 

89 

35 

659 

642 

July  1  to  Aug  31 

1.858 

2,687 

1,957 

1.975 

4.211 

4,959 

736 

1.436 

612 

652 

51 

1.447 

1.951 

Tacoma  Eastern Sep 

26.458 

20,428 

10.717 

7.058 

39.760 

29.910 

3,933 

2,765 

6,632 

4.505 

716 

219 

11.418 

8.800 

July  1  to  Sep  30 

69.703 

56,560 

38.129 

26.434 

115.518 

91.079 

9.914 

9,699 

17,252 

14,482 

1,568 

791 

32.254 

26,187 

Tallassee  &  Montgom.Sep 

1.021 

775 

644 

551 

1,681 

2,399 

599 

162 

m 





618 

828 

July  1  to  Sep  30 

3.452 

2,468 

1.889 

1,531 

5,398 

5,170 

1.715 

918 

1.425 

63 





2.123 

1.896 

Tampa  &  Jack  son  v Sep 

2.228 

2,022 

292 

435 

2.633 

2,783 

551 

774 

589 

454 

110 

111 

1.276 

1.298 

July  1  to  Sep  30 

7,297 

6,285 

877 

1,393 

8.486 

8.252 

2,851 

2.433 

1,575 

1,262 

330 

344 

4.352 

4.104 

Tampa  Northern Sep 

7.973 

4,258 

1.486 

1,342 

10,636 

6.131 

2,129 

1,941 

2,102 

2,349 

191 

252 

2.995 

1,927 

July  1  to  Sep  30 

25.446 

12,536 

4.579 

4.149 

34.751 

18.564 

7.108 

4,670 

5.670 

6,977 

650 

756 

8.811 

5,692 

Tenn  &  Cumb  River   _8ep 

486 

706 

297 

299 

897 

1,092 

254 

584 

125 

30 

250 

250 

461 

436 

July  1  to  Sep  30 

1.906 

1,978 

825 

777 

3.054 

3,010 

719 

1,329 

205 

110 

750 

750 

1.371 

1,189 

Tenn  &   North  Caro.. Sep 

2,443 

1.230 

723 

562 

3,399 

2,021 

630 

517 

11 

27 

39 

588 

611 

July  1  to  Sep  30 

5,739 

4.090 

2.242 

1.539 

8,479 

5.890 

1,823 

1,455 

168 

88 

41 

1.778 

2,094 

Tennessee  Central Sep 

82.812 

75,886 

39.880 

39.452 

128,732 

120,907 

15,503 

13,452 

13.587 

14.186 

3,658 

2,550 

39,749 

40.013 

July  1  to  Sep  30 

252,999 

212,022 

111,716 

105.559 

383.266 

334.778 

47,756 

39.010 

42,071 

34.528 

11.164 

7.348 

119.587 

118,306 

Term  RR  Assn  of  St  L.Sep 

248 

213 

226.384 

198.135 

18.738 

17.844 

13.247 

11690 

3.717 

385 

65.565 

60,136 

July  1  to  Sep  30 

714 

706 

659,917 

566,534 

115.603 

50,267 

42.473 

38,912 

4.713 

1.167 

188.524 

176,682 

St  LMch  Bdg&Tm.Sep 

4.851 

3,509 

141.713 

115.367 

24,948 

18.831 

3.140 

4.838 

2,602 

234 

50.688 

42,872 

July  1  to  Sep  30 

13.001 

9,403 

388.165 

317.190 

72.355 

53.252 

9.879 

13.615 

3.305 

648 

144.698 

124.709 

For  index  to  roads  no  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

Incl.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue            Current      Previous  Current  Previous    end  of  Month 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year  This     Last 

SS$$$S$$SS$$  Year    Year 

South  Dakota  Cent... Sep  9.718  8.648  10.299  10.965         750  391  9,549  10,573 

July  1  to  Sep  30 28,867  21,698  31,802  26.040         2,250  1,175  29,552  24,864       102       102 

South  Georgia Sep  8,966  8,886  9,040  4,633         449  471  8,591  4,161 

July  1  to  Sep  30 27,053  26,021  29,117  16,838        1.347  1,415  27.770  15.423        77        77 

South  Shore. ..Sep  1,405  1.290  —398  —950         6  9  —404  —960 

July  1  to  Sep  30 3.236  5,737  —1,157  —3,770 15  28  —1,173  —3,798          2          2 

Southern Sep  3,162,353  2,868,741  1,676,741  1,537.952  119,555         65,889       —6,313           9,863  157,990  156,590  1.512,438  1,391,225 

July  1  to  Sep  30 9,232,786  8,309.088  4.607.541  4.214,719  323,408       190,388          3.488        27,022  473.857  469.659  4.130,195  3,772.082   7,050   7.013 

Ashev&Craggy  Mt.Sep  167  143  —50  —118         9  8  —59  —126 

July  1  to  Sep  30 475  461  —186  —347 27  25  —213  —372  2          2 

Augusta  Southern. Sep  11,202  10,420  14.877  9,242         465  442  14,412  8,800 

July  1  to  Sep  30 32,042  29,926  22,301  13,839 1.395  1.327  20,906  12,511        82        82 

Blue  Ridge Sep  9,221  8,689  2,609  3,456         405  395  2,204  3,061 

July  1  to  Sep  30 25,334  24.113  12,120  10,416        -- 1.215  1,185  10,905  9,231        44        44 

Cumberland Sep  1,590  1,501  1,044  362 20  19  1,023  343 

July  1  to  Sep  30 5,039  4,177  2,126  317        60  58  2,066  259          8          8 

Danville*  West...  Sep  12,246  10,987  13,903  8,592         950  950  12,953  7,642 

July  1  to  Sep  30 37,478  32.342  33,312  25,212 2,850  2,850  30,462  22,362        83        83 

Georgia  Sou  &  Fla.Aug  127,414  95.140  43.311  51.481  2,274           1,967           1,769           1,630  8.066  7,551  37,014  45,560 

July  1  to  Aug  31 256,930  203,914  83.297  82,669  4,400          3,886          3,416          3,144  16,132  15,103  70.581  70,711      395      395 

Hartwell Sep  1,234  948  418  1.050         ---- - 44  36  374  1,014 

July  1  to  Sep  30 3,406  2,845  420  1,809        -        ---- - 132  108  288  1,701        10        10 

Mobile*  Ohio Sep  566,169  506,685  272,645  276,978  2,336           1.740       —1,379       —1,939  23.300  16.100  247.965  258.939 

July  1  to  Sep  30 1,676,708  1,534,547  767,528  719,615  5,415          5.077       —6.986       —5.681  64.700  48.300  695.841  665.634    1,114    1,114 

Northern  Alabama. Sep  28.725  26,811  14,925  3,650         - 2,430  2,453  12,495  1,197 

July  1  to  Sep  30 90,108  77.297  27.175  13,353        - 7,290  7,359  19,885  5,994      112      112 

North  &  South  Caro  Sep  3.153         4.117  — - 4,117         

July  1  to  Sep  30 8,109        11,389  - 11,389        23      -- 

Sou  Ry  Co  in  Miss  ..Sep  62.424         10,001 4.502         5,498         

July  1  to  Sep  30 178.673         13,965 --         -  13  506         458         280       280 

Tallaluh   Falls Sep  5,565  9,140  4,314  582 50  500  4,084  82 

July  1  to  Sep  30 18,359  27.800  18.062  6,210        - 150  1,500  17,912  4.710        58        58 

Virginia  &  Southw. Sep  67,204  60,088  35,238  51,101        3.900  3,575  31,338  47,526 

July  1  to  Sep  30 201,869  172,839  103,207  131,709        - 11,700  10,727  91,507  120,982      188       183 

Southern  Indiana Sep  71,302  58,345  49,459  37,371 6,928  6,928  42,531  30.443 

July  1  to  Sep  30 197,486  229,747  148,870  81,832 20,785  20.785  128,084  61,047      236      236 

Southern  Pacific — 

Atlantic  SS  Lines  ..Sep  454.050  424.748  44,360  69,345  16,456         18.357          1.946          3.718        46.307  73.063 

July  1  to  Sep  30 1,353.620  1,266.023  67,535  156,270  53,408        50,752          6,671         11,321 74,207       167,591     - 

Corvallis&  East. ..Sep  15,039  18,036  15,462  7,133         25         25  1,412  1.084  14.050  6.074 

July  1  to  Sep  30--.-  46.222  57.742  54,583  31,043        56        56  4,236  3,254  50,346  27,846      140      140 

Galv  Har  &  S  A. ..Sep  609,061  565,540  319,470  376,853  9.173          8.678       —2,421       —1,381  28.179  18.984  288,870  356,487 

July  1  to  Sep  30 1,729,406  1,656,477  731.715  807.487  25,208        24.628     —10.028       —4,528  84,537  78,660  637,149  724,298    1.338    1,342 

Gila  Val  Globs  &  N,  Sep  55.778  34.714  27,185  40.396         -- 1,900  2,000  25,285  38.396 

July  1  to  Sep  30 162,998  102,195  83,960  102,842        5.700  6.000  78,260  96.842       125       125 

Hous  &  Tex  Cent.  .Sep  316,796  353.651  268.549  229,511         9,404  9,010  259,144  220,501 

July  1  to  Sep  30-.-  952,234  1,050,014  579,680  452,818        -        48,667  40.160  531.012  412,658      789      789 

Hous  E&WTexas- Sep  64.211  57.180  42,985  40,504        Cr.  477  1,480  43,463  37,024 

July  1  to  Sep  30 182,465  171,071  125.714  115,168         -         9.138  7,960  116,575  107,208       190       190 

Iberia  &  Vermilion  .Sep  3,350  2,569  2,218  2,336         - 185  150  2,033  2,186 

July  1  to  Sep  30 8,902  8.465  4.541  3.902         -         555  450  3.986  3.452        21         21 

Louisiana  Western. Sep  91.634  90.005  81.925  67,112  2,400           2,272              386              740  5,000  4,925  77,311  62.927 

July  1  to  Sep  30 282.792  268.558  200,676  166,188  6,881          5,902             775          1,577  15,000  14,775  186,451  152,991       198      198 

Morgan's  La  &  Tex  Sep  261.091  264.226  104.679  81.519  6.193           6,326       —3,820       —2,271  16,000  14,900  84,859  64,347 

July  1  to  Sep  30 751,441  737,541  254,261  216,231  22,704         21,176         —772       —2,791  48.000  44.700  205,489  168,740      358      350 

Nevada  &  CaliforniaJ'ne  62,025  71,519  43.908  16.585  1.370           1.579       —3.200               79  6.195  13,200  34,511  3,465 

July  1  to  J'ne30 734,397  857,961  391,793  575,036  15,769         11,267       —7.226           1,109  77.062  96,200  307,504  479,946      422       330 

Pacific  System Sep  4.141,354  3,903,255  3.977.738  3.217,014  241,216       180.327         —320          6,992  240,062  214.610  3,737.355  3.009,396 

July  1  to  Sep  30 12,318,066  11.159,645  11,849,708  9.603.291  789.036       577.270        74.717          7.767  720.187  643.827  11,204,238  8,967,232    6,047    5,581 

Texas  &  New  Orl.  Sep  231,221  212,483  89,405  84,690  21,166           8.400           1.475          —488  11.600  7.405  79.281  76.796 

July  1  to  Sep  30 652,427  626,655  273,098  247,908  64.150         23,894           6.269          —411  34.800  29,756  244,567  217,740       458       449 

Total  Company. _Jne  6.228.121  6.028.807  3,704,400  2.976,219  455.457       209.858         24.265         32.021  345,403  425,956  3,383.261  2.582.284 

July  1  to  J'ne  30 72,228.04181,152.959  44.941.246  38.863.447  3,048,428    2,950,028  22,092       340,975    3,778,693  3,961,737  41,184,640  35,242,680   9.651    9,517 

Arizona  &  Colo Sep  4,737  1.697  614  2,158         -- 58  58  556  2.100 

July  1  to  Sep  30 11,883  5,391  2,443  4,334        -        - 174  174  2.269  4.160        3S        17 

Coos  BR'burg&E,  Sep  7.449  10.489  3.372  3.682 --. 424  320  2.947  3.361 

July  1  to  Sep  30 24,406  30,630  6.870  15.104         - - 1.273  1.110  5,596  13.993        31         31 

Hearne*  Bra  Val.Sep  1,112  1,394  4,395  2,583         79  95  4.316  2.487 

July  1  to  Sep  30 3.554  4,835  5,211  1,840         -- - --  237  285  4.974  1,554         19         19 

Houston  &  ShreveSep  10,295  8,906  13.458  6.896         -         - 847  683  12.610  6.213 

July  1  to  Sep  30 31,573  24.675  29,836  16,377         - 2,207  2,021  27,629  14.356        39        39 

Maricopa  &  PhoenSep  9.399  10.877  16,748  4.936        - 680  833  16.068  4.102 

July  1  to  Sep  30 27.182  39.070  49,613  26.699        2,040  2,499  47.573  24.199        45        43 

Phoenix  &  Eastern   Sep  12,991  8.980  7.983  —3.455         -  5  7,983  —3,460 

July  1  to  Sep  30 37.192  22,939  13,719  —587         -         -         5  13,719  —592        95         95 

Sou  Ry  &  Naviga Sep         - 4,933         —2,357         —2,357         

Southwest  Ry  of  Tex  Sep  1,220  1,153  6  —92         1  1  5  —94 

July  1  to  Sep  30 4.011  2,011  450  820         -- 5  5  445  815         19         19 

Spokane  &  Brit  Col  .-Sep  3,420         —2.280  - -  236         —2,517         

July  1  to  Sep  30 11,618        —9,058        - 710        —9,769        36     

Spokane  &  Inl  Emp. Aug  56.883  47.316  77,013  35,790  46,373         29.601         21,327           7,320  2,700  1,500  95.640  41,610 

July  1  to  Aug  31 112.074  100.991  205.834  67.275  92,461         60,878        42,422         16,185  5,400  3,000  242,857  80,461       168      152 

Spokane  Internafl... Sep  40.472  44.152  34.438  30.579         - 2.293  2,196  32,144  28.382 

July  1  to  Sep  30 121,419  123,812  97,036  68,499        - —        -- 6,545  6,664  90,490  61,834       140      140 

Spok  Portl  &  Seattle, Sep  153.638  31.050  112,107  11.777  6.009              102       —1,670              101  39,311  548  71,125  11.330 

July  1  to  Sep  30 446,772  86.374  398.703  30.077  18,273             226          2,533             169  56,477  1,645  344,759  28.601      419      262 

Stanley  Mer  &  Phillip.  Sep  5.671  3,576  1,958  —906         - 190  200  1,768  —1,106 

July  1  to  Sep  30 23,256  14.613  1.791  —4.469         570  600  1,221  —5.069        59        59 

Staten  Island Sep  17,656  18,313  6,438  2,682  5.623           5,288           3.102           2.693  1.200  1,000  8.341  4.376 

July  1  to  Sep  30 51.319  54.582  23.234  11.641  19,180         17,165         10,883          8,367  3,600  3,400  30,518  16,608        12        12 

Staten  Island  Rap  Tr  Sep  43,089  44,196  19,262  1.611  27.777         24.886         18.308         14.441  3.000  3.000  34,571  13.053 

July  1  to  Sep  30.-.-  121,777  134.652  74.197  25.275  82.935         71.719         56.196         46,473  9,000  8,000  121,393  63,748         10         10 

Stephensv  N  &  S  Tex. Aug  3,309  2.813  1,195  4,117         105  91  1,090  4.025 

July  1  to  Aug  31 7.453  6.416  422  6,173         - 210  183  212  5,990        43         43 

Sugar  Land Sep  1.667  2,007  —180  —682         102  207  —283  —889 

July  1  to  Sep  30 5.731  5.821  —1,982  —2.263        307  303  —2,290  —2,566        14        14 

Sunset... Sep  6,395  12,153  27,167  8.446         231  197  26.936  8.248 

July  1  to  Sep  30 17.953  34.909  82.994  26.319        693  591  82,300  25.727        41        41 

Susquehanna*  N  Y_. Sep  16.249  11,905  9,278  874         - 421  324  8,856  549 

July  1  to  Sep  30 50,250  43.874  24.553  9.463        -        ---- 1.242  927  23.311  8.536        81        59 

Susq  Blooms  &  Berw. Sep  8.283  5.199  7,647  2,189         -- - 366  441  7,281  1.747 

July  1  to  Sep  30 23.148  14.332  21,764  5,989         1.074  1,087  20,689  4,901         43        43 

Sylacauga  &  Wefum  Aug  3,483  2.265  —1,025  —1,746         15  15  —1,040  —1.761 

July  1  to  Aug  31 6.754  4.497  —1,602  —3,479        - 30  30  —1,632  —3,509        24        23 

Sylvania  &  Girard...Aug  1,553  2,735  548  296         - 91  90  457  206 

JulyltoAug3l 3.294  5.786  916  797        - -  91  90  825  706        15        15 

Tacoma  Eastern Sep  25.527  18.430  14,233  11,480  3,621           1,113           1,964              171  2,000  2,000  14,197  9.651 

July  1  to  Sep  30 67.339  57.248  48,178  33,831  23,052         13.263         12,886          3.132  6.000  6,000  55,064  30.963        91        91 

Tallassee&  Montgom.Sep  1.272  1,015  409  1,383         -- - 94  94  315  1,289 

July  1  to  Sep  30 5,428  2,980  —30  2,190         282  282  —312  1.908          6          6 

Tampa  &Jacksonv-._ Sep  3,141  2,936  —508  —153         283  283  —791  —436 

July  1  to  Sep  30 10,754  9,060  —2,267  —808        850  850  —3,118  —1.658        48        48 

Tampa  Northern Sep  8.653  7.014  1,982  —883         -- 523  333  1,459  —1.216 

July  1  to  Sep  30 26.011  19.711  8.740  —1.146        2.198  999  6.542  —2.146        48        49 

Tenn  &  Cumb  River. .Sep  1.092  1,302  —194  —209         - 17  17  —211  —226 

July  1  to  Sep  30 3.046  3,379  8  —368         - 51  52  —43  —421         15         15 

Tenn  &  North  Caro.. Sep  1,373  1,278  2,026  743         78  78  1.947  664 

July  1  to  Sep  30....  4.196  4.006  4.283  1.884        235  235  4.047  1.648        21        21 

Tennessee  Central....  Sep  80,346  76.082  48.385  44.825         4.199  2.815  44,185  42,009 

July  1  to  Sep  30----  245.471  216.246  137.795  118.532         -         ---- - 12,598  8,445  125,196  110.086      292       292 

TermRRAssnofS   L.Sep  105.586  94.759  120.797  103.376  29.197         26,745         14,998         11,997  21.000  21.000  114,796  94,373 

July  1  to  Sep  30----  370,521  284.461  289.396  282.072  90.476        81.843        42,140        36,533  63,000  65,738  268,537  252.867        34        26 

St  LMchBdg&Tm.Sep  85,506  69.983  56,206  45.383         4.800  4,300  51,406  41.083 

July  1  to  Sep  30 244,502  202,114  143,662  115,075        - 13,400  14,333  130,262  100.742         9          9 

Ftr  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix. 


NAME  OF  ROAD 

Texas  &  Pacific Sep 

July  1  to  Sep  30 

Denison  &  Pac  Sub.  Sep 

July  1  to  Sep  30 

OpelousasO  &  N  E.Sep 

July  1  to  Sep  30 

W'thMin  W&N  W.Sep 

July  1  to  Sep  30 

Texas  Ark  &  Louis'a.Sep 

July  1  to  Sep  30 

Texas  Central Sep 

July  1  to  Sep  30 

Texas  Mexican Sep 

July  1  to  Sep  30 

Texas  Midland Sep 

July  1  to  Sep  30 

Texas  Southeastern.. Sep 

July  1  to  Sep  30 

Texas  State J'ne 

July  1  to  J'ne  30 

Thornton  &  Alexah_.Sep 

July  1  to  Sep  30 

Tidewater  &  Western.  Sep 

July  1  to  Sep  30 

Tlonesta  Valley Sep 

July  1  to  Sep  30 

Toledo  &  Ohio  Cent.. Sep 

July  1  to  Sep  30 

Toledo  &  Western Aug 

July  1  to  Aug  31 

Toledo  Ang  &  West. -Aug 

July  1  to  Aug  31 

Toledo  Peoria  &  West. Sep 

July  1  to  Sep  30 

Toledo  St  L  &  West.. Aug 

July  1  to  Aug  31 

Chicago  &  Alton Aug 

July  1  to  Aug  31 

Toledo  Southeast Sep 

July  1  to  Sep  30 

Toledo  Terminal Sep 

July  1  to  Sep  30 

Toluca  Marq  &  North. Sep 

July  1  to  Sep  30 

Tomahawk  &  Eastern. Sep 

July  1  to  Sep  30 

Tonopah  &  Goldfield   Sep 

July  1  to  Sep  30 

Tonopah  &  Tide  water.  Sep 

July  1  to  Sep  30 

Bullfrog  &  Goldf__.Sep 

July  1  to  Sep  30 

Trav  C  Leel  &  Manis.Sep 

July  1  to  Sep  30 

Tremont  &  Gulf Sep 

July  1  to  Sep  30 

Trinity  Valley  &  Nor.  Sep 

July  1  to  Sep  30 

Trinity  Valley  South.  Sep 

July  1  to  Sep  30 

Tuckerton Sep 

July  1  to  Sep  30 

Tuskegee Sep 

July  1  to  Sep  30 

Twin  Buttes May 

July  1  to  May  31 

Uintah Sep 

July  1  to  Sep  30 

Ulster  &  Dela  var;..   Sep 

July  1  to  Sep  30 

UltTh  Ark&  Miss. -Sep 

July  1  to  Sep  30 

Unadilla  Valley J'ne 

July  1  to  June  30 

Union  Ry  (Tenn) Aug 

July  1  to  Aug  31 

Union  &  Glen  Springs. Sep 

July  1  to  Sep  30 

Union  Pacific Sep 

July  1  to  Sep  30 

Ore  RR  &  NavCo.. Sep 

July  1  to  Sep  30 

Oregon  Short  Line   Sep 

July  1  to  Sep  30 

Total  Company  ..Sep 

July  1  to  Sep  30 

Hwaco Sep 

July  1  to  Sep  30 

Oregon  &  Wash Sep 

July  1  to  Sep  30 

Ore  Wash  &  Idaho. Sep 

July  1  to  Sep  30 

San  Ped  Los  A&SL.Sep 

July  1  to  Sep  30 

Union  Spgs  &  North . .  Sep 

July  1  to  Sep  30 

Union  Terminal Sep 

July  1  to  Sep  30 

United  States  Steel  Corp — 
Bessemer  &  L  E Sep 

July  1  to  Sep  30 

Donora    Southern.  .Sep 

July  1  to  Sep  30 

Dul  &  Iron  Range   .  Sep 

July  1  to  Sep  30 

Dul  Missabe  &  Nor  Sep 

July  1  to  Sep  30 

Elgin  Joliet  &  East   Sep 

July  1  to  Sep  30 

Elw'd  And  &  Lapel    Sep 

July  1  to  Sep  30 

Etna  &  Montr Sep 

July  1  to  Sep  30 

Johnst'n&St'yCr'k.Sep 

July  1  to  Sep  30 

Lake  Terminal Sep 

July  1  to  Sep  30 

McKeesp't  Connect  Sep 

July  1  to  Sep  30 

McKeesport  Term. .Sep 

July  1  to  Sep  30 

Mercer   Valley Sep 

July  1  to  Sep  30 

Mt  Plea  &  l-atrobe.Sep 

July  1  to  Sep  30 


FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT  PASSENGER 

This  Year  Last  Year  This  Year  Last  Year 


i 

932.668 

2,337,840 

191 

765 

5.658 

11,538 

5,530 

15.278 

1,033 

4,533 

35,227 

103.978 

14,366 

38,651 

55.174 

108.977 

8.686 

26,352 

2.411 

22,782 

2,589 

9,031 

4.453 

13.434 

27,374 

58.094 

308.692 

875,412 

7,197 

13,037 

1.680 

2,738 

60,611 

166.093 

265.553 

509.927 

766.322 

1,390.659 

1.903 

4.184 


I 

815,748 

2,097.691 

481 

1,157 

5.163 

13.247 

5,423 

14,488 

1,442 

4,366 

49,134 

113.692 

11.485 
32,454 
40,107 
74,696 
6,398 
17.350 


4.507 

10,609 

4,116 

11,879 

16,021 

41,650 

392.684 

1,115.426 

5.789 

11.736 

2.261 

4.305 

60,093 

170.635 

234.504 

466.350 

657.220 

1.285,552 

1,225 

2,600 


3.531 

9.108 
917 

4.751 
47.354 
135.751 
22.795 
71.301 

6.235 
19,770 

1,475 
6,002 

16,250 

55,113 

3,394 

9.937 

1.510 

5.487 

2,804 

8.325 

1.505 

4.446 

2.287 

21.698 

25.789 

71,449 

58,622 

185,148 

541 

1,683 

2.776 

35.731 


3.383 

8.450 

778 

1.908 

63.961 

191,212 

21.091 

63.455 

6,985 

24,186 

1,250 

4,076 

21,446 

52,406 

1,725 

4,694 

2,883 

8.935 

2,085 

6,676 

1.958 

4.762 

1.240 

8.439 

15,761 

47,306 

49.946 

152,339 

984 

2,370 

3,225 

38.294 


2,643 
6,780 

3.310.903 
9,537.832 

893.749 

2,339.704 

1.148.557 

3.328,861 

5.353.239 

15.206.397 

1,479 

5.193 

1,233 

3,573 

4,756 

11.760 

349.184 

1,095.476 

1.835 

3.871 


2,263 

5.824 

3.252,772 

8.899,502 

975,738 

2,502,359 

997.013 

2,996.932 

5.225.523 

14.398.843 

2.521 

7,152 


854.489 
2.539.271 


347.150 

939,274 

3,235 

5,438 


634,444 
1.936.246 


S 

318,469 

977.811 

200 

573 

1.792 

5.331 

5.297 

17,967 

128 

480 

27,895 

101,990 

5,307 

15,879 

10,483 

31,562 

171 

554 

40 

448 

156 

651 

1,529 

4,085 

1,155 

3.777 

73.856 

199,829 

17,397 
33,793 


39,895 

115.885 

58.263 

98.001 

412,333 

781,807 


497 

1,280 

52 

201 

13.658 

42,719 

7.037 

20,516 

3,496 

10,739 

1,928 

5,470 

1.445 

4,598 

140 

392 

126 

452 

6,102 

17,257 

1,082 

2,801 

185 

1,928 

1,310 

3.688 

36,913 

185.296 

201 

635 

942 

11.484 


341 

1.486 

1,046,448 

3,182,286 

475.239 

1.408,897 

513.403 

1.648.880 

2,035.090 

6,240.063 

2,487 

17,779 

91 

349 

3,669 

11,195 

264,448 

895,156 

118 

398 


39,841 
123,822 


1.427.383 
4.119.824 
1.817.196 
5.658.180 
741.899 
2.206.913 


986,152  19,246 

2,853.368  59,426 

1,414,680  35.163 

4.330,208  109,858 

522,908  18 

1,538,083  99 


456 
1,212 

For  index 


425 
1.460 


$ 

311.606 

940.127 

180 

541 

2,018 

6.249 

5.863 

18.884 

109 

449 

29.363 

113,224 

4,612 

14,464 

9,067 

28,630 

141 

456 


740 

776 

1,337 

3,827 

807 

2,865 

78,606 

204,036 

15,447 

29,320 


39,540 
113,151 

65.429 
107.535 
400,541 
745,739 


418 
1,212 

104 

269 

18.410 

54.915 

8.121 

24.571 

3.503 

11.570 

1.566 
5.110 
1.259 
4,257 


132 

420 

5.718 

15,056 

973 

2,722 

189 

3.335 

1.216 

3,159 

37,235 

179,001 

211 

653 

1.024 

12,260 


344 

1,609 

930,848 

2,816,167 

321,220 

984,706 

363,443 

1,134.903 

1,615.511 

4,935.776 

2,581 

21,029 


200,758 
613,292 

135 
488 


TOTAL  EARNINGS 

Incl.  Other  Revenue 

This  Year  Last  Year 

$  $ 

1,318,744  1,192,888 

3.511.679  3.230.815 

427  757 

1,437  1.911 

7.799  7.571 

18.123  20,816 

11.918  12,304 

36,563  36,224 

1,180  1.570 

5.124  4,908 

69,797  83,916 

225.471  243.824 

21,048  17,566 

59.729  51.863 
69,038  52,475 

150,923  113,457 

9.189  6,792 

27,856  18,670 

2,534    

23,313    

2,867  4,690 

10,041  11.740 

6.748  6.205 

19.789  17.876 

29,130  16.571 

63,633  45.203 

398.652  484.848 

1,121,514  1,361,624 

27,788  23,299 

52,805  45,415 

1,680  2,261 

2,738  4,305 

105,186  104,526 

296.166  297.981 

343.024  321,448 

647.227  615.263 

1,265.060  1.150.975 

2,354,748  2,208,011 

1.903  1,225 

4,184  2,600 

26.730  24,052 
74,402  67,162 

4,488  4,239 

11,775  10,969 

994  921 

5.021  2.243 

65.713  87,912 

191.745  262,132 

31,459  31,423 

97.689  93,487 

10,213  10,909 

32,670  37.294 

4.028  3,567 

13,419  11,195 

18.113  24,031 

61.029  61,880 

3,534  1,725 

10,336  4,694 

1,776  3,071 

6,415  9,663 

9,475  8,696 

27.554  23.327 

2,648  2,954 

7,430  7,672 

2,487  1,516 

24.444  12.205 

27.682  17.482 

76,794  50,731 

99,939  91.389 

386.368  342.053 

743  1,195 

2,319  3,023 

4.130  4,702 

51.111  54.760 

6.359  4.168 

11.602  8.396 

3,061  2.648 

8.498  7.620 

4.738,237  4,481,493 

13,841,817  12,626.766 

1,444,432  1,361,256 

3,968,630  3,677,304 

1.757.049  1,446,069 

5,266,565  4,428,526 

7,939,718  7,288,818 

23,077,012  20,732,596 

4,167  5,398 

23,587  28,863 

1,347        

4,040        

8,969        

25,498        

655,491  582,391 

2,118,782  1.654.859 

1,963  3.376 

4.298  5,957 

464  1,680 

1,363  3.248 


MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT AT'N  EXP'S 

Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

ThisYearLast  YearThis  Year  Last  Year  This  Y'r  Last  Y'r  This  Year  Last  Year 


$ 

150.081 

501.767 

202 

694 

1.488 

4,478 

2.297 

5.544 

389 

1,015 

21.987 

66.674 

5.336 

16.984 

9,623 

26,877 

2,639 

5.707 

598 

3,819 

552 

1,988 

1,930 

5,644 

4,115 

12,688 

51,260 

160.279 

2,365 

4,673 

339 

645 

16.878 

51,468 

37.648 

74,906 

153,857 

299,836 

3 

151 

5.659 

15.355 

1,301 

2,843 

169 

446 

7.893 

22,764 

5,730 

17,447 

2,365 

7,955 

424 

1.332 

8,329 

27.232 

836 

2,141 

478 

1,830 

924 

4,789 

474 

1,132 

740 

8.782 

2,313 

6,997 

16.932 

47.293 

571 

2,182 

1,199 

12,925 

1.566 

2.935 

1,972 

3,646 

506.846 

1,488,811 

132,528 

376,929 

163.028 

621.050 

802,402 


S 

128,298 

421,038 

202 

1,757 

2,369 

7,529 

2,329 

10,694 

713 

1,849 

8-957 
29.746 

6.148 
18.413 

8.767 
24.802 

491 
2,625 


895 

2,634 

1,750 

5,403 

4,224 

13,208 

59.560 

175.854 

1.564 

3.600 

180 

365 

15.191 

49.153 

38,241 

68,271 

101,597 

189,430 

17 

46 

3.760 

12,485 

1,109 

4,063 

248 

1,122 

7,177 

25,670 

7,782 

22,053 

2,519 

9.746 

473 

1.444 

10.401 

27,525 

402 

1.642 

543 

1,443 

1,205 

3.148 

279 

1.017 

110 

4.583 

3,808 

9.700 

14.810 

46,595 

795 

2,404 

1,250 

14,410 

1.892 

4,649 

1.000 

2.497 

463.611 

1.484,438 

114.832 

410,969 

204.192 

625.838 

782,635 


S 

214,623 

620,648 

8 

112 

1,589 
5,281 

698 

2,030 

69 

219 

12,045 

41,391 

165 

484 

9,249 

27,121 

1,184 
3.219 

241 
8,593 

370 
1,368 

883 
2,633 
1,955 
5,942 

56,799 
173,931 

1,584 
3,423 


$ 

$ 

180,926 
512,820 

18,797 
56,952 

15 
34 



1,401 
4,480 

351 
900 

1,559 
2,956 

122 

494 

55 
177 

267 

905 

13,924 
39,604 

1,325 
4,302 

125 
235 

479 
1,429 

9,834 
26  140 

1.131 
3.719 

1,426 
3,162 

4 
21 

1 

17,125 
46,021 

50,518 

95,644 

115,277 

239,526 

63 

367 

2,755 

7,911 

433 
1.741 

366 

584 
7,037 
20.038 
2.592 
7.808 
1,402 
4,919 

567 
1,623 
2,472 
8,252 

743 
2,341 


354 
1,237 
1.146 
2,575 
1.700 
5,648 
65,507 
194,447 

1,498 

3.295 

10 

106 

17.684 

53,089 

44,906 

92,606 

111,440 

216,967 

51 

301 

3,093 

8,246 

478 

1,347 

18 

73 

9,740 

28,995 

2,659 

7.746 

1,582 

5,396 

503 

1,464 

4,514 

12,194 

15 

379 


515 

203 

536 

1 

3,039 

133 

1,026 

3,611 

9.398 

10.457 

30,290 

""187 

431 

5.324 

983 

Cr.  238 

1.413 

1,509 

384,163 

1,167,717  1,142.993 


416 

731 

1 

6 

13 

749 

2.602 

6.540 

9.761 

26,880 

30 

31 

411 

5.341 

651 

804 

25 

95 

381.209 


88.643 
267.622 

135.201 
392.531 
608.007 


73.430 
212,253 
126.671 
372.159 
581.310 


2,386.790  2.521,245  1.827,870  1,727.405 


37.108 
109.700 


18,593 
57,248 
30.652 
87.759 
16 
119 


901.651 

2.685.271 

16.032 

48.726 

1,454,173 

4,204,335 

1,860.664 

5.793,586 

798,210 

2,366,058 

1,444 

3.868 

4.857 

13.009 

1.534 
4.362 

57.377 

178.196 

26.680 

75.586 

1.354 

3.703 

11.684 

38.070 

456 

1.225 


676.715 

2,062,374 

12 

35 

1.010,077 

2.933,009 

1,450,431 

4,433.668 

554,759 

1,639,419 

332 

3,392 

1 

26 
1,207 
3,424 
26.965 
80.504 
24,343 
75.442 

831 
2.187 

3.734 
10.082 

425 
1.465 


2.277 
3,527 

629 

1,513 

1,318 

5.831 

118.335 

324,444 

381 
1.238 

178 

548 

66,521 

197,979 

1,844 

8,995 

105.002 

294.866 

106.915 

324,781 

66.137 

186.803 

352 

1,914 

2.277 

7.529 

152 

153 

4.111 

16.819 

1,423 

4,653 

451 

961 

2,853 

11,232 

10 

683 


2,376 
2,869 


102,441 

294.572 

325 

1,175 

422 

826 

67,051 
173,983 


86.033 

238.037 

85.622 

249.216 

52.833 

159.827 

271 

1,063 


50 

66 

4.376 

13.176 

1,356 

5.338 

162 

314 

1,580 

3.705 

279 

572 


316 

1,127 

8 

50 
118 
423 
96,974 
292,324 
160 
486 
117 
341 

113,369 
341,044 

1,699 
5.752 

61.803 
184.022 

114.404 

329,821 

148,657 

404,823 

123 

354 

643 

1,932 

131 
371 

8.324 
22.006 

2.663 

7.834 

48 

166 

878 

2.980 

40 

120 


150 
697 


78.684 

209,340 

137 

540 

99 

349 


S 
12,726 

43,540 


274 

744 

192 

530 

191 

728 

848 

3,861 

394 

850 

1.398 

3.874 


112 

301 

140 

293 

6.510 

17.606 

309 

706 

3 

4 

2  469 

6,825 

6,758 

13.620 

40,466 

81,750 


262 
922 

181 

576 

26 

73 

2,569 

7.073 

2.244 

7.632 

1,119 

3,558 


751 
1,938 
19 


79 
10 
28 


104 

307 

46 

183 

5,592 

16.412 

212 

429 

7 

7 

2.179 

6,001 

9,664 

19,249 

37,261 

71.039 


256 

784 

160 

415 

15 

46 

2,144 

5,648 

2,222 

5,764 

1,154 

3.301 

2 

2 

619 
1.288 
162 
394 
721 
1.676 


77 

75 

230 

1,051 

4,948 


240 


104,411 

365,436 

31.099 

96,828 

21,490 

65,460 

157,000 

527,724 

153 

409 


229 

555 

30,951 

84,177 

87 

243 


87 
87 

995 
3,724 


245 


83.405 

238.247 

18.841 

61.056 

17.757 

56,405 

120.003 

355.708 

166 

303 


25.884 

69.897 

85 

211 


107,733  8,358   6,190 

306,966  22,671  16,058 

22  

26  

57,144  347          304 

165,013  964          737 

93.883  1.538       1.364 

273,694  4.744       3.065 

122,025  4.078       3.271 

336,314  12,070     10,138 

124     

426     


77 

271 

5.511 

12.891 

4,072 

11,378 

65 

182 

727 

2,571 

40 

132 


$ 

446,299 

1.313,419 

1,284 

4,579 

2,388 

7,115 

2,835 

8,754 

12 

53 

27.006 

78,493 

10,078 

27,387 

20,503 

52,068 

2,967 

7.987 

425 

7,611 

1,357 

3.328 

1,823 

5,247 

5,039 

13,342 

108.947 

321,159 

11,521 

23,175 

745 

1,488 

32,962 

97.114 

98.296 

193.871 

329.050 

685.592 

754 

1,433 

14.444 

41.376 

1,705 

5,131 

293 

1,047 

24,556 

69.315 

11.187 

32,444 

5,438 

17,180 

1,876 
5,392 

4,290 

14,138 

674 

2,302 

937 

2,065 

2,331 

6,143 

1.196 

2,467 

1,002 

9,438 

4,237 

13,157 

39,966 

132,139 

460 

1,383 

1,139 

14,493 

3,730 

7,378 

589 

2.302 

1.009.960 

2.869.447 

382,414 

1.042,977 

345.045 

969.842 

1,737,419 

4,882,266 

2,161 

6,922 

706 

1.894 

4,373 

11.651 

208.572 

628.722 

674 

1.985 

99 

338 

186.965 
549.052 

6.576 

19.534 

190.192 

544.792 

206.466 

623.972 

209.978 

597.994 

429 

1,407 

2,725 

7,744 

592 

1,798 

17.240 

50.772 

12,399 

38,089 

421 

1,219 

7,354 

22,091 

164 

477 


$ 

433,135 

1,293,372 

1,355 

4.123 

2.757 

7,918 

2,811 

8.500 

7 

65 

37.450 

99.701 

7.971 

23.639 

14,597 

41,393 

1,905 

4,796 


505 

2,215 

2,013 

6.025 

4,122 

12,357 

120.732 

369,217 

8,213 

16,949 

733 

1,361 

34,306 

98,713 

96,420 

189,366 

311,176 

599,554 

148 

593 

12.636 

35,133 

1,699 

4,786 

111 

408 

43,989 

133,424 

8,343 

28,237 

7.680 

21,953 

1,498 

4,584 

5,119 

16,161 

1,102 

2,052 

221 

627 

2,045 
6,312 

429 

2,056 

993 

10.169 

2,983 

9,706 

38,784 

121.520 

438 

1.481 

1.202 

15.864 

3,020 

5.578 

1,437 

2,669 

896,484 

2.599.924 

308,607 
894.802 

268.240 

794.406 

1,473,331 

4,289.132 

1,794 

6,463 


181.375 

550.541 

897 

2.161 

217 

298 

160.075 

484.531 

250 

594 

137.595 

392.794 

148.468 

453.778 

169.913 

493,994 

254 

1,194 

7 

169 

414 

1,257 

10.915 

34.234 

11.435 

35.664 

401 

1.180 

1.954 

6,192 

201 

670 


to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSbS  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

incl  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue  Current      Previous  Current  Previous    end  of  Month 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year  This     Last 

SS$$SS$SS$SS  Year    Year 

Texas  &  Pacific Sep  862,175  786,824  456.568  406.063  2,696           7,547       —4,755              791  38,000  79,113  413.812  327.741 

July  1  to  Sep  30----  2,594.793  2,368,669  916.8C5  862,146  6.159         12,637     —10.992       —4.785  114,200  242,016  791,692  615,344    1,884    1,884 

Denison&  PacSub.Sep  1,494  1.574  —1.067  —816        --- - 80  100  —1.147  —916 

July  1  to  Sep  30 5-385  5.918  —3.948  —4,006        - 240  300  —4,188  —4.306          7          7 

OpelousasQ*  NE-Sep  7,242  7.657  556  —85         - - 556  —85 

July  1  to  Sep  30 21.992  23.316  —3.868  —2,499        - - -        — —3,868  —2,499        57        57 

W'thMinW&N  W.Sep  6,727  7,549  5,190  4,754        — -  500  508  4.690  4,246 

July  1  to  Sep  30 18,888  24,568  17,674  11,655        1.500  1.525  16.174  10,130        41        41 

Texas  Ark  &  Louisa. Sep  904  1.288  276  281         - -         276  281 

July  1  to  Sep  30 2,672  3.408  2.452  1,500        --- - 2,452  1,500  7  7 

Texas  Central Sep  65,352  64,695  4,444  19,221 2,963  2.087  1,480  17.133 

July  1  to  Sep  30 201,762  181.573  23.708  62.251         .- - 8,998  6,046  14,709  56,204      268      268 

TexasMexican Sep  17,182  15.764  3,866  1.801         ---- 1.325  1.300  2.541  501 

July  1  to  Sep  30 49,614  46,537  10,115  5.325        - 3.975  3.900  6,140  1,425       161       161 

Texas  Midland Sep  43.326  37.138  25.712  15,337         1.200  1,500  24.512  13.837 

July  1  to  Sep  30 118,064  104.720  32.858  8.737        3.600  4.500  29.258  4,237      125       125 

Texas  Southeastern.. Sep  7,330  3,962  1,859  2,829         85  85  1,774  2.744 

July  1  to  Sep  30 18.012  11.124  9.843  7.545        --- ----  255  255  9.588  7.290        20        20 

Texas  State.. ..J'ne  1,265         1.269         - - 1,269         

July  1  to  J'ne  30 20,024         3,288  ----  ' -  3,288         -         24     .... 

Thornton  &  Alexan..Sep  2,430  1,905  436  2,785         63  42  373  2,742 

July  1  to  Sep  30 7,138  6,669  2,902  5.070         -         - 191  127  2,711  4,942        22        22 

Tidewater*  Western.  Sep  5,652  5.773  1,095  432 326  344  769  88 

July  1  to  Sep  30 16,389  16.708  3.399  1,168        -  978  1.032  2,421  136        92        92 

Tionesta  Valley Sep  11,596  10,433  17.533  6.137        450  325  17.083  5.812 

July  1  to  Sep  30 33.242  32.407  30,391  12,795        1,356  1,004  29,034  11,791        85        85 

Toledo  &  Ohio  Cent.. Sep  231,456  256,001  167,196  228,846  18.686         15.956          9.738           9.893  13.886  14,048  163.048  224,691 

July  1  to  Sep  30 692,233  771.452  429.280  590,171  50.093        36.607        27.720         18.940  40,915  41.216  416,086  567,895      440      440 

Toledo  &  Western. ..Aug  16,982  12,797  10,806  10,501         1,100  1.200  9,706  9.301 

July  1  to  Aug  30 34,378  26,853  18.427  18.562        2.200  2,100  16,227  16.462        74        74 

Toledo  Ang&  West.. Aug  1,201  1,619  479  642              320         320         45  49  755  592 

July  1  to  Aug  31 2,420  3,239  317  1.066             641        641        90  106  869  960        10        10 

Toledo  Peoria  &  West. Sep  72,752  72,586  32,434  31.939         4,000  4.000  28.434  27.939 

July  1  to  Sep  30 211,388  217.029  84.778  80.952        12.000  12,000  72,778  68,952      247      247 

Toledo  St  L&  West.-Aug  200,933  198.456  142,091  122,992         12,000  11.500  130.091  111.492 

July  1  to  Aug  31 393.813  387.268  253.413  227,995        24,000  23.000  229.413  204.995      450      450 

Chicago*  Alton  ...Aug  665.975  590.323  599.084  560,652  13.268         13.572         —692         —850  32,000  30,000  566.391  529.801 

July  1  to  Aug  31 1.364.069  1.131.369  990.678  1,076,642  26.607        25,005       —1,003       —3.208  64.000  60.000  925.674  1,013,433      998      998 

Toledo  Southeast Sep  826  217  1.076  1.007         13  5  1,063  1,002 

July  1  to  Sep  30 1,957  940  2,226  1.659         39  15  2.187  1.644          1           1 

Toledo  Terminal Sep  24.872  20.222  1,858  3.829         843  717  1.014  3.111 

July  1  to  Sep  30 75.818  58.970  —1.416  8.191        2,530  2,144  —3,946  6,047        31        31 

TolucaMarq*  North  .Sep  3.817  3.646  671  592         345  342  325  250 

July  1  to  Sep  30 11,001  11,202  774  —232         1  .035  1.028  —260  —1.261         31         31 

Tomahawk*  Eastern. Sep  856  393  138  528 138  528 

July  1  to  Sep  30 2,292  1,786  2,729  456         2.729  456        20        20 

Tonopah  &  Qoldfield.Sep  46,007  69.364  19.705  18.547         -.-. 2.987  4,591  16.718  13.956 

July  1  to  Sep  30 130.988  212,162  60.757  49.970        8.971  13,774  51,785  36,195      109      109 

Tonopah*  Tidewater.  Sep  22,961  22,324  8.497  9.099 1,800  1,594  6.697  7.505 

July  1  to  Sep  30 68.943  67.543  28.746  25.943        -  5.800  4.782  22,946  21,161       180      180 

Bullfrog*  Ooldf... Sep  10,980  13.952  —766  —3,042        1,500  947  —2,266  3.990 

July  1  to  Sep  30 35,516  42,797  —2,845  —5.502 4,900  2,842  —7,745  —8,345        83        81 

TravC  Leel  &  Manis.Sep  2.978  2.479  1,050  1.088        - 1.050  1,088 

July  1  to  Sep  30 8,682  7.509  4,736  3,685        - 4.736  3.685        29        29 

Tremont  &  Gulf Sep  16.728  22,120  1,384  1,910         250  150  1,134  1,760 

July  1  to  Sep  30 54,299  60,512  6,729  1,367 750  450  5.979  917      112        60 

Trinity  Valley  &  Nor. Sep  2,438  1,740  1.095  —14 23  30  1,071  —44 

July  1  to  Sep  30 7,459  4.895  2,877  —200        - 71  90  2,805  —290        10          9 

Trinity  Valley  South. Sep  1,820  1,957  —44  1.114         65  65  —109  1.048 

July  1  to  Sep  30 5.179  5.252  920  4.410        196  265  724  4.145          6          6 

Tuckerton Sep  4,034  4.543  5.440  4.153         — 292  305  5.147  3.848 

July  1  to  Sep  30.--.  13.447  12.176  14.106  11.150        79        79  878  915  13.228  10.314        29        29 

Tuskegee Sep  1,991  1.029  656  1.924         114  113  541  1.811 

July  1  to  Sep  30 7,599  4,043  —168  3,629 ..- 344  339  —513  3,289  6          6 

Twin  Buttes May  1,903  1,142  584  373        - 584  373 

July  1  to  May  31 19,678  17,859  4,766  —5.653         -         -         4.766  —5.653        28        28 

Uintah Sep  12,171  11.549  15.510  5,932  6.968           5,466              —6       —2,647  527  477  14.977  2.8G8 

July  1  to  Sep  30 35.479  31.845  41.314  18.885  19.272         19.089             180       —7,781  1.581  1.431  39.913  9.672        54        54 

Ulster*  Delaware. ..Sep  70.959  66.629  28,980  24  759  451              461                65              164  3,200  3,000  25.845  21.924 

July  1  to  Sep  30 221,991  205,470  164,377  136,582  1,266          1,245               95             284  9,600  9,000  154,872  127,867      128      128 

UltTh  Ark  &  Miss... Sep  1,059  1.264  —316  —68        40  60  —356  —128 

July  1  to  Sep  30 3.795  4.015  —1.476  —991        -- 120  180  —1,596  —1.171        24        24 

Unadilla  Valley J'ne  3,114  3,156  1.016  1.546         -- 134         881  1.546 

July  1  to  J'ne  30 37.055  39,706  14.055  15,054         2,059  2,200  11.996  12,854         19         19 

Union  Ry  (Tenn) Aug  6,886  6,155  —527  —1,986         779  789  —1,307  —2,775 

July  1  to  Aug  31 11,421  12,307  181  —3,911        - 1,541  1.578  —1,359  —5,489        19        18 

Union  &  Olen  Springs. Sep  4,567  2,901  —1,506  —252         98  96  —1,604  —348 

July  1  to  Sep  30 8,915  6,597  —416  1,023        --- —  -  295  291  —712  731        19        19 

Union  Pacific Sep  2,088.721  1,902,972  2,649,515  2.578.520  89.657         71,119           3,599           4,104  125,174  107,662  2,527,940  2.474,962 

July  1  to  Sep  30 6.157.351  5.722,857  7.684.466  6.903.909  266.069       212,642         15.389          5,484  365,524  322,987  7,334.331  6,586,406   3,322   3,300 

OreRR*  NavCo..Sep  663.568  543.950  780.863  817.306  38.864         36.893           1.501       —2.597  42,191  42,163  740,173  772,545 

July  1  to  Sep  30 1,876,470  1,662,493  2,092,160  2,014,811  134.892       140.754         15,522          5,399  126,571  126.510  1,981,111  1,893,699    1.327    1.264 

Oregon  Short  Line. Sep  693,306  647,846  1.063.742  798.223  32,132         17,762           3.921           1.865  50.000  48.083  1,017.664  752.005 

July  1  to  Sep  30 2,136.199  1.933.645  3.130.366  2,494,881  105,865         53,755         16,190          3,253  150,000  144,249  2,996.556  2,353.884    1.508    1.455 

Total  Company  ..Sep  3,445.595  3,094,768  4,494.120  4.194.049       160.653       125,774  9,021           3,372  217,365  197,908  4,285,777  3.999.512 

July  1  to  Sep  30 10.170,020  9,318.995  12,906,992  11,413,601  506,826       407,151         47,101         14,136  642,095  593,746  12,311.998  10.833,989    6.157   6,019 

Hwaco Sep  5,075  4,655  —907  743  1,334          1,480             353             491  256  397  —811  837 

July  1  to  Sep  30---  12,511  10,859  11.075  18.003  5.610          4.701          2,342             806  769  1,195  12,648  17,613        28        28 

Oregon  &  Wash___Sep  1,397         —50  - 21         —72         

July  1  to  Sep  30 3,607        433        -        - - -  65        368        ---               6     

Ore  Wash  &  Idaho. Sep  6,418         2,550  - 800         1,750 


July  1  to  Sep  30 19,541         5.957  - 2.400         3,557         72     

SanPedLosA&SL.Sep  470,827  404,109  184.663  178.281  19.139         10,551       —2.134       —1,727  28,872  24.713  153,657  151.841 

July  1  to  Sep  30 1,377,459  1.171.801  741.322  483.057  60,343        32.127       —1,543       —4.024  77,191  66,732  662,587  412,301    1,105    1,099 

Union  Spgs*  North. -Sep  1,560  1.697  402  1678         60  60  342  1,618 

July  1  to  Sep  30 4,735  4.892  —437  1.065        180  180  —617  885          7          7 

Union  Terminal Sep  487  867  —23  812              244         235         512  512  —300  300 

July  1  to  Sep  30 1.662  1.73S  —299  1.511             717        434        1,536  1,536  —1,400  —24          4          4 

United  States  Steel  Corp — 

Bessemer  &  L  E... Sep  381,898  347,202  519.753  329,513         5,000  4,000  514,753  325,513 

July  1  to  Sep  30 1,130,684  1,000,646  1,554,586  1,061,728        — - 15.000  12,000  1,539,586  1,049,728      201       201 

Donora   Southern.. Sep  10.259  2,028  5.773  —2,015         155  25  5.618  —2,040 

July  1  to  Sep  30 34,721  2,541  14,005  —2,505        471  75  13,534  —2,580          4          4 

Dul*  Iron  Range.. Sep  365,757  289,656  1,088,415  720,421  15.084          8,747         10,557               15  58.585  40.666  1,040,387  679.769 

July  1  to  Sep  30 1,050,120  820,684  3.154.214  2.112.325  34,855        38.618        23.853         13.596  168.430  118.394  3.009.636  2,007.526      167      167 

DulMissabe*  Nor.Sep  439,878  341,648  1.420.785  1.108,783  10,510         14.769           8,047           9.645  74,869  58,017  1,353.964  1,060,411 

July  1  to  Sep  30 1,314.407  1,014.616  4.479.179  3.419,052  34.260        44.799        23.642        31.623  236.335  178,497  4.266.486  3.272,178      288      273 

Elgin  Joliet*  East.  Sep  441,041  359.828  357.168  194.930        13.500  12,500  343.668  182,430 

July  1  to  Sep  30 1,240,026  1,034,890  1,126,032  604.529        40,500  37,500  1.085,532  567,029      770      744 

Elw'd  And*  Lapel. Sep  1,136  868  308  —536         - 125  125  183  —662 

July  1  to  Sep  30 4,367  3,340  —498  51        - - 376  376  —875  —324          1          1 

Etna  &  Montr. Sep  5.651  112  —793  —110         ---- 50  25  —843  —135 

July  1  to  Sep  30 17.424  474  —4,414  —447         --         150  75  —4.564  —522          2          2 

Johnst'n&St'yCr'k.Sep  995  598  538  608         50  50  488  558 

July  1  to  Sep  30 2,711  1,756  1,650  1.667         150  150  1.500  1.517          1          1 

Lake  Terminal Sep  29,795  21,364  27,582  5,601         970  703  26.611  4,898 

July  1  to  Sep  30----  89,866  61,927  88,330  18,576         2.912  2,109  85,417  16,467         12          5 

McKeesp't  Connect  Sep  16,549  16,960  10.131  7.382         220  215  9.910  7.167 

July  1  to  Sep  30----  50,769  52,718  24,816  22,723        662  645  24,154  22,078      0-58      0.58 

McKeesport  Term.. Sep  921  631  432  199         - 9  422  175 

July  1  to  Sep  30----  2,349  1,680  1.354  507         28  72  1,325  435      0.43      0.43 

Mercer  Valley Sep  11,205  4,390  479  —656         75  100  404  —756 

July  1  to  Sep  30 36,594  12.767  1.475  —2,685         225  300  1,250  —2,985          3          3 

Mt  Plea*  Latrobe. Sep  214  520  242  —95         5  6  237  —88 

July  1  to  Sep  30 1,281  1,375  —55  89        15  15  —70  74          1          1 

;g|v^V  ......  For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page%              
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FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

NAME  OF  ROAD  FREIGHT  PASSENGER  incl.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC  TRANSPORT  AT'N 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThis  Year  Last  YearThis  Year  Last  Year  This  Y'r  LaH  Y'r  This  Year  Last  Year 

V  S  Steel  Corp— Con  $  $  $                  $  $  $$$S$$J$  $ 

Newb  &  South  Sh  Sep  460        50,963  35,224  4,310  5.193  13,067  9,324     16,840  14,921 

July  1  to  Sep  30--- -  1,367        139,900  85,193  13.483  15,730  40.169  29,613     45,815  39,870 

Northern  Liberties. Sep 2,730  35  544  128  602  270     2,720  401 

Juiy  1  to  Sep  30- ----  - 8,652  108  1,867  424  1,540  882     7,692  1,285 

Pencoyd&  Phil  ..-Sep         - - 4,239  2,148  722  717  267  335     2,123  929 

July  1  to  Sep  30 12,045  6,269  3,934  4,828  869  936     6,150  2,793 

Pittsb  &  Ohio  Vail. Sep  1,779  74  929  4  281  256     4,321  292 

July  1  to  Sep  30-- 2,537  465  2,100  10  388  1,784              5     5.141  464 

StClairTerm Sep 17.788  23.017  3.954  1,676  2,040  2,802     5.691  5,695 

July  1  to  Sep  30---- 71,191  56.882  13,320  6,663  7.230  8,850           11     16,809  16,935 

Union  RR  (of  Pa) ..Sep 414,275  289,638  21,526  28,231  45,593  39,457  100  100  104.660  82,360 

July  1  to  Sep  30---. 1,248,659  889,341  74,621  99,810  139,647  117,477  329  300  302,467  251,606 

Wauk  &  Miss  Vail. Sep 4.508  3.321  1,210  1,293  1,866  503 1.382  1,386 

July  1  to  Sep  30 11,042  9,220  3,798  3,042  2,867  1,533 4,233  4,212 

United  Verde  &  Pac.  Sep  20,388  24,111  1,450           1,123  26.668  25,800  7,843  2,836  3,923  3,813  7,054  6,119 

July  1  to  Sep  30-—  67,516  63,273  3,325          3,113  73,728  68,757  23,538  7,581  13,079  11,635  ......     ......  20.355  16.867 

Valley  Connecting. _. Sep  758  1.702 758  1.702       428  6  89  .  624  601 

July  1  to  Sep  30 2,381  6,802 2,381  6,802  1  1,188  42  163     1,906  1,860 

Valley  RR Aug  520  633  58               59  614  727  513  211  32  35     540  447 

July  1  to  Aug  31 1,326  1,322  133             143  1,531  1,534  910  1,004  32  45     — 885  905 

Vandalia Sep  558,130  488,362  224,303       221,903  863,432  797,419  114.204  130,995  142,278  126.856  22,894     21,248  286,364  274,404 

July  1  to  Sep  30----  1.516,480  1,374,077  632,413       628.024  2,391.013  2.247,406  348,298  361,409  411.273  352,798  74,836     62,709  820,289  808.053 

VicksShrev&  Pac_.Sep  74,477  64,222  39.688         38.549  122.872  110,394  24.245  15.891  23.076  28.277  3.552       2.868  32.250  32,778 

July  1  to  Sep  30-.--  191,356  176,147  118,573       119,439  334,194  320,422  54,538  47,892  63,093  67,093  9,993       9,704  98,104  98,490 

Vict  Fisher  &  West.. Sep  9,171  7,828         — 9,171  7.828  5.581  5.204  1,015  833     - 1,904  2,114 

July  1  to  Sep  30 27,977  18,922        -        27,977  18,922  13,658  10,819  6,156  4,626       1.153     4,953  5,597 

Virgin!  i  Air  Line... .J'ne  357         503         13,617         1,013       871       7     4,266 

July  1  to  J'ne30....  5.893        5.838        109.335        9.886       3.304       7     24,360        

Virginia*  Kentucky. Sep  500  365  456              400  1,040  848  89  76  12  519  714 

July  1  to  Sep  30 1,620  1,097  1,523          2,051  3.414  3,569  376  262  20  1,681  2,128 

Virginia  &  Southw... Sep  87,710  94,379  11,626         13,133  102,443  111,190  15,183  9,277  18,695  15,662  1,224          963  29,291  29,336 

July  1  to  Sep  30.--.  260,637  251,831  34,954         41,331  305.076  304,548  49,853  32,821  54,584  46,144  4,219       2,924  84,202  79,582 

Virginia  Carolina Sep  10,930  9,947  1,319           1,445  12,479  11,560  1,376  1.317  280  —39              1     2,184  1,676 

July  1  to  Sep  30-.-.  30,328  24,222  4,651          4,943  35.728  29,686  4,058  3.460  1,171  805             2     6,567  5,162 

Virginia  Southern Sep  2,043  2,106  301              138  2,389  2.325  326  345  67  75     -  — 716  449 

July  1  to  Sep  30.-.-  6,214  5.317  661             458  7,009  5,945  1.066  1,021  202  225     1.987  1.456 

Virginian   Sep  129,068         19,366         155,190         27,877       20,668       6,288     39,667         

July  1  to  Sep  30 353.071        56,918        431,808        77.838       75.170       17,289     117,089        

Wabash _.Sep  1,664,236  1,505,850  698.142       640,584  2,545,469  2,319,906  300,897  261,321  343,285  319,798  84,074     72,800  863,541  821,303 

July  1  to  Sep  30 4,754,409  4,310,111  2,123,890    1,956,723  7,408,002  6,774,862  903,188  722,994  989,395  929,037  237,810    203,797  2,558,160  2,410,709 

Lorain  &  West  Va.Sep  16,934  22,938         17,530  23.063  935  2,264  1,842  1,236          290     3.284  2.048 

July  1  to  Sep  30 57.151  66.738        - 57.759  66,984  3.731  5,824  5.637  3.110  1,171          169  12,077  5,935 

Pittsb  Lisbon  &  W.Sep  4,513  3,734  1,243          1,450  6.077  5  466  1.161  1.492  454  507  204          160  1,639  1,821 

July  1  to  Sep  30 12.298  11.515  3.316          4.076  16.574  16,706  4,288  3,865  1.166  2,015  743          524  5.011  5,733 

Wab-Pittsb  Term.. Sep  60  949  74,439  8,529           6,032  72,130  82,408  7.630  10,995  8,336  6,754  2,777       2,094  22,073  23,696 

July  1  to  Sep  30 173,801  236.413  25,404        21,841  206,308  264,777  18.993  27,961  24,193  24,118  7.389       5.334  64,475  71,625 

West  Side  Belt Sep  41,123  25.219         41,151  25,246  4,555  4,157  6,675  1.135  402          214  7.053  6,988 

July  1  to  Sep  30 113.236  92.561        113.379  93.254  9.608  16.002  17.156  5.962  1,502          718  21,203  23,847 

Wheeling*  L  Erie. Sep  536,999  420.344  59.996        46,623  645,312  508,823  57,061  73.525  156,649  116,681  6.771       4,746  199,365  163,737 

July  1  to  Sep  30 1,529,664  1,315,325  180,570       152,821  1,851.141  1.568.105  207,359  224,115  429,734  325,493  21,872     14,735  554,238  480.980 

Wab  Chester  &  West.  Sep  8.404  9.128  3,140           2,945  12,595  12,994  2.183  3.148  857  1.463  137          138  3.055  3,814 

July  1  to  Sep  30 23.359  24.782  7.663          7,590  33,856  35,423  5.745  7,624  3.481  4,664  440          470  10,331  9,255 

Warren  &  Ouach  Val. Sep  4,597         995         6,134         4,027       388       5      1,624         

July  1  to  Sep  30 16.884         - 3,098         21,810         7,355       951       11      5,159         

War  Johnsv  &  S  Riv.Sep  5,939  £>r.508         7,029  —247  636  882  684  488     920  1,278 

July  1  to  Sep  30 8,433  2,948         — 9,557  3,809  1,417  4,075  2,095  1,850            26     2,454  2,772 

Warrenton Sep  699  734  147              232  922  967  126  204  117  284  341 

July  1  to  Sep  30 1,912  1,815  512              645  2,619  2,461  305  567  182  98     - - 859  1,007 

Wash  Idaho  &  Mont. Sep  29.883  13.539  5,832           3,115  36,759  16,532  3,336  3,810  4,895  4,655  143          455  7,752  5,038 

July  1  to  Sep  30 87,633  40,029  19,528          8,525  109,886  49,753  11,794  10,078  14,012  13,642  488       1.142  22,273  13,605 

Wash  Pot  &Chesap_- Sep  2,233  1.468  495              364  2,900  1,998  660  350  101  136     657  768 

July  1  to  Sep  30----  5,775  4,917  1,383          1,126  7.666  6,531  2.309  1,572  282  562     2,109  2,109 

Washington   Run Sep  3,299  4.217  260              290  4,400  5,353  221  735  90  272  83            83  1.298  1,269 

Juiy  1  to  Sep  30 9,703  11,037  804             822  12,894  13,619  436  1,489  336  4.880  249          249  4,047  3,775 

Washington  Term'l.. Aug  51,050  64,468        — 57,100  70,609  7,695  8,692  2,533  3,050     41,611  48,354 

July  1  to  Aug  31 106.018  130.334        - 117.849  141,239  16.475  16.156  5.961  7,220     83,369  98,945 

Wausaca  Gr  Bay Aug  319  403  801              782  1,145  1,195  166  221  108       294     257  446 

July  1  to  Aug  31 664  805  1.548          1.630  2,261  2,458  350  331  375  37          515     655  1,129 

W  Jersey*  Sea  Sh_...Jne  132,004  120,700  344,920       305,835  507.517  478,520  73.837  66.156  47.609  35.638  12,492      13,089  182,347  191.719 

July  1  to  J'ne  30 1,490.582  1,570.761  3,263.432    3.343.941  5,044,785  5.509,863  807.160  846.708  663,992  658.796  124,076    146,285  2,076.922  2,386,318 

West  Virginia  Mid. ..Sep  2,337  2,132  1,241           1,812  3,793  4,200  1,072  1,266  403  539     1.039  1,051 

July  1  to  Sep  30 7,234  6,398  6.021          7.014  14,065  14,459  3,586  5,073  986  1,139     3,208  3,392 

West  Virginia  North. Aug  354  2,342  308              502  744  2,955  472  1.158  1.693  1.849     893  1,318 

July  1  to  Aug  31 545  3.968  534             821  1.241  5.036  836  1.975  3,492  3.678             4     1,739  2.538 

Western  Maryland... Aug  440,729  403.224  109,639         99,891  577,597  529,027  77.339  57,501  73,238  69,826  10,967       8,288  161.389  148,815 

July  1  to  Aug  31 856,483  753.955  214,253       196,972  1,122.655  1,005.778  148.047  113,736  145.732  137,982  22,673     16,961  317,748  288,820 

Georges  Ck  &  Cum. Aug  4,915  5,768  160               91  5,393  6,216  660  1,081  5,161  4.199  149          229  1,773  1,986 

July  1  to  Aug  31 10,046  11,636  228             161  10,929  12,624  1,235  2,433  9,145  9.087  298         458  3,666  4,379 

Western  Ry  of  Ala. ..Sep  52,878  49,463  34,319         32,856  94,772  89.909  16.365  16,312  17,405  13.127  5.503       4,083  24,472  24,149 

July  1  to  Sep  30 141,945  121,512  104,053       106,635  267,134  250,094  47,935  47,789  52,885  41.335  15,648     11,729  72.607  74,166 

Wharton  &  Northern. Sep  5,220  4,905  559              491  5,790  5,401  1,380  1,557  48  709     1,355  1,343 

July  1  to  Sep  30 12,615  11,814  2.085          1.674  14.815  13,508  4,344  3.945  224  1.772     3,601  3,479 

Whitcomb&  Morris  ..Sep  252  153         252  153  355  466  133  133 

July  1  to  Sep  30 722  441         722  441  599  531  - 401  401 

White  Oak.. Sep  3,033  1,976  1,123             770  4,450  3,116  733  320  385  519     1,256  1,015 

July  1  to  Sep  30 8,355  5,717  3.459          2,349  12.403  9.233  2.023  877  1.074  1.477     3,917  3,655 

Willamsp&Nor  Brch.Sep  6,635  7.900  4.963          4,852  12,442  13,502  1,599  1,938  1,489  295  202          127  4.498  4.770 

July  1  to  Sep  30 18,756  20,450  23,440        23,446  45,207  46,689  6,566  7,195  12,635  3,198  572          350  16,175  15,051 

Wilmar&  Saline  Vali. Sep  3,317  3,493         - 4,155  4,212  281  192  140  146  798           565  - 

July  1  to  Sep  30 9,580  8,515        — -  11,820  10,382  3,206  995  416  424  1.886       1,597 

Wilson  Northern Aug  3,176  1,798        - 3,675  2,238  1,944  487  475  370             3     1,441  562 

July  1  to  Aug  31 6,498  3.402 7.113  3,867  3,215  698  1,621  663             3     2,849  1.321 

Winfield Sep  1,442  1,546  156             222  1,809  1,908  323  346      28     755  755 

July  1  to  Sep  30....  3,764  4,256  602             853  4,803  5,573  884  1,398  242  652     2,110  2.379 

Wisconsin  &  Mich.  ..Aug  8,432  7,709  3,276          3,054  11,902  11,656  3,662  1,503  2,357  3,073  669          380  5,693  5,424 

July  1  to  Aug  31..-.  17,140  17,680  7.133          6,456  25,547  25,466  6,469  3.617  4,919  7,173  1,503          764  11,835  10.986 

Wisconsin  Central. ..Aug  517.840  449.831  166.081       181,159  723.128  669,471  77,390  80,573  86,357  68,884  25,376     23,837  222,424  209.627 

July  1  to  Aug  31 1.018.742  896.386  337.091       347,807  1,435,563  1,321,121  164,430  161,376  159,162  141,824  48.847     48,126  449.761  418.476 

Wisconsin  NW Sep  3,646  1,829  75               54  3,722  1,883  165  178  391  138     1.142  376 

July  1  to  Sep  30.---  12,290  4,255  296             145  12,586  4,400  768  496  1,365  440     3,487  1,128 

Wise  Terminal.- Aug  746  309  290             187  1,062  524  1.201  142  16  163     688  811 

July  1  to  Aug  31----  1,493  603  690              419  2,254  1.075  2,631  294  70  312     1,421  1,704 

Woodstock Sep  2,665  2,403  2,615          2,551  5,510  5,140  659  626  44  1.363     1,760  1,249 

July  1  to  Sep  30----  7,283  6,773  6.578          7,018  14,548  14.343  2,754  2,730  462  1,997     5,186  4,348 

Woodstock  &  Blockt.J'ne  406  502  1,133  626  38  43     896  886 

July  1  to  J'ne  30 5,926  7,463  9,044  11,666  624  592     11.291  11,658 

Woodw&  La  Central. Sep  2,787  3.579         2.787  3,579  800  895  55  73  349          197  917  1,302 

July  1  to  Sep  30—.  9.310  9,746        9.310  9.746  2,902  2,721  153  358  845       1.669  2.777  3,457 

Wyandotte  Terminal. Sep  5,439  3,854  604  609  702  225      3.950  2.831 

July  1  to  Sep  30----  15.006  10,076  2,409  1,762  1,123  595        11,022  7,283 

Wyoming*  Mo  River  Sep  1,882  2,174  241              278  2.258  2,507  204  197  58  18  102          182  590  486 

July  1  to  Sep  30-—  3,290  3,221  609              563  4,172  3,879  2.268  1.672  123  1,053  373          313  1.539  1.436 

Yazoo  &  Miss  Vail. ..Sep  525,917  517.205  162,079       166.780  736,151  729,694  211,498  225,878  144.207  191.904  17.143      18.348  256,116  326.252 

July  1  to  Sep  30.---  1,441.139  1.251.276  491.546       508.331  2,070.146  1.884,267  650,595  607,290  471,104  419,065  48.317     50,046  742,074  896,096 

Yosemite  Valley Aug  8,407  3.334  25.647         14,996  34,913  19.093  2.501  2,153  1,429  1,367  1.475       1.609  4.466  2,498 

July  1  to  Aug  31.---  15,408  8,120  62,119        41,687  79,323  51,852  5,531  5,764  2,983  3,156  2,772       3,099  9.035  5.562 

Youngstown  &  Ohio. Sep  3.454  2,349  13.438          5,977  18.219  9.637  1.249  430  1.285  465  505          121  4,651  2,374 

July  1  to  Sep  30—  9,395  6.873  42.344         17,092  56,691  28.117  3,951  1,091  2,909  1,092  1,793          371  13,297  7.217 

Yrcka     J'ne  797  403  1,555          2,033  2,556  2,656  330  135  45  2,836  12           23  576  2,254 

July  1  to  J'ne  30----  9,531  9,307  13.224         12.921  25.184  25.262  4.249  5.230  370  5.173  189          214  12,136  12,953 

ZanesviUe&  Western. Sep  43,792  52,373  4.175          4,512  48,963  57,782  12,938  16,226  11.441  11.459  590          473  16.950  18.238 

July  1  to  Sep  30----  114.876  146,157  13.100         15.625  130.876  164.657  35.501  44.519  45,351  30.087  1,651       1,591  45,900  54,516 

Zwolle  &  Eastern Sep  4.647  3.372         4,647  3,372  700  581  f.Of.  428     856  881 

July  1  to  Sep  30 12.834  10.165         12.834  10.165  2.221  2,935  1,398  1.236     2,658  2,19 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


31 


NAME  OF  ROAD 


-Sep 
Sep 

Sep 

i 

-Sep 

i 

.Sep 


U  S  Steel  Corp — Con 
Newb  &   South  Sh  Sep 

July  1  to  Sep  30 

Northern   Liberties.  Sep 

July  1  to  Sep  30 

Pencoyd  &  Phlla_._Sep 

July  1  to  Sep  30 

Pittsb  &  Ohio  Vail. Sep 

July  1  to  Sep  30 

St  Clair  Term Sep 

July  1  to  Sep  30 

Union  RR  (of  Pa) ..Sep 

July  1  to  Sep  30 

Wauk  &  Miss  Vall.Sep 

July  1  to  Sep  30 

United  Verde  &  Pac.Sep 

July  1  to  Sep  30 

Valley  Connecting Sep 

July  1  to  Sep  30 

Valley   RR Aug 

July  1  to  Aug  31 

Vandalia Sep 

July  1  to  Sep  30 

Vicks  Shrev  &  Pac Sep 

July  1  to  Sep  30 

Vict  Fisher  &  West.. Sep 

July  1  to  Sep  30 

Virginia  Air  Line J'ne 

July  1  to  J'ne  30 

Virginia  &  Kentucky.  Sep 

July  1  to  Sep  30 

Virginia  &  Southw Sep 

July  1  to  Sep  30 

Virginia   Carolina Sep 

July  1  to  Sep  30 

Virginia  Sou tln.rn Sep 

July  1  to  Sep  30 

Virginian    Sep 

July  1  to  Sep  30 

Wabash Sep 

July  1  to  Sep  30 

Lorain  &  West  Va.Sep 

July  1  to  Sep  30 

Pittsb  Lisbon  &  W.Sep 

July  1  to  Sep  30 

Wab-Pittsb  Term  ..Sep 

July  1  to  Sep  30 

West  Side  Belt 

July  1  to  Sep  30 
Wheeling  &  L  Erie 

July  1  to  Sep  30 
Wab  Chester  &  West 

July  1  to  Sep  30 
Warren  &  Ouach  Val 

July  1  to  Sep  30 
War  Johnsv  &  S  Ri 

July  1  to  Sep  50 
Warrenton Sep 

July  1  to  Sep  30 

Wash  Idaho  &  Mont.  Sep 

July  1  to  Sep  30 

Wash  Pot  &  Chesap._Sep 

July  1  to  Sep  30 

Washington    Run Aug 

July  1  to  Aug  31 

Washington  Term'l.  .  Aug 

July  1  to  Aug  31 

Wausaca-Qr  Bay Aug 

July  1  to  Aug  31 

W  Jersey  &  Sea  Sh...  J'ne 

July  1  to  J'ne  30 

West  Virginia  Mid Sep 

July  1  to  Sep  30 

West  Virginia  North  .Aug 

July  1  to  Aug  31 

Western  Maryland Aug 

July  1  to  Aug  31 

Georges  Ck  &  Cum  .Aug 

July  1  to  Aug  31 

Western  Ry  of  Ala.. .Sep 

July  1  to  Sep  30 

Wharton  &  Northern. Sep 

July  1  to  Sep  30 

Whitcomb  &  Morris.  .Sep 

July  1  to  Sep  30 

White  Oak Sep 

July  1  to  Sep  30 

Williamsp&Nor  Brch.Sep 

July  1  to  Sep  30 

Wilmar  &  Saline  Vail.  Sep 

July  1  to  Sep  30 

Wilson  Northern Aug 

July  1  to  Aug  31 

Winfield Sep 

July  1  to  Sep  30 

Wisconsin  &  Mich Aug 

July  1  to  Aug  31 

Wisconsin  Central Aug 

July  1  to  Aug  31 

Wisconsin  N  W Sep 

July  1  to  Sep  30 

Wise  Terminal Aug 

July  1  to  Aug  31 

Woodstock Sep 

July  1  to  Sep  30 

Woodstock  &  Blockt.J'ne 

July  1  to  J'ne  30 

Woodw  &  La  Central. Sep 

July  1  to  Sep  30 

Wyandotte  Terminal. Sep 

July  1  to  Sep  30 

Wyoming  &  Mo  River  Sep 

July  1  to  Sep  30 

Yazoo  &  Miss  Vail  ...Sep 

July  1  to  Sep  30 

Yosemite  Valley Aug 

July  1  to  Aug  31 

Youngstown  &  Ohio.  Sep 

July  1  to  Sep  30 

Yreka   J'ne 

July  1  to  J'ne  30 

Zanesville  &  Western. Sep 

July  1  to  Sep  30 

Zowlle  &  Eastern Sep 

July  1  to  Sep  30--- 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

Incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 

35.691 

103,871 

3,934 

11,299 

3,113 

10,955 

5,606 

7.818 

11,755 

37,528 

175,103 

524,518 

4,493 

10,997 

19,490 

59,011 

693 

2.196 

1,108 

1,851 

584,052 

1,711,196 

87,282 

238,134 

8.521 

25,958 

6,522 

42,505 

789 

2,557 

67,204 

201,869 

4,781 

14,820 

1,190 

3,423 

101,935 

309,166 

1,657,745 

4,875,488 

6,428 

22,866 

3,774 

12,464 

45,570 

129,016 

19,042 

51,018 

436,964 

1,260,828 

7,066 

21,694 

6,671 

14,982 

2,349 

6,456 

558 

1,460 

1S.944 

50.609 
2,807 
7,389 
2,525 
7,484 

53,320 

108,746 
1,031 
2,857 

325,629 
3,768,765 
2.970 
9,189 
3.820 
7.436 

335.114 

658,833 

8,382 

15,623 

69,750 

203,629 

3,399 

9,163 

505 

1.050 

2,529 

7.515 

8,498 

37,797 

1,220 

5,508 

4,080 

8,159 

1,259 

3,824 

13,375 

26,889 

427.958 

857.445 
1,903 
6,456 
2,198 
4,695 
2,651 
8,910 
2.074 
21,034 
2,943 
8.968 
5,355 
14,820 
1,273 
5,600 

651,448 

1,984,648 

10,277 

21,718 

8,440 

24.027 

964 

17,295 

42,710 

130,367 

2.373 

6.909 


$ 

30.853 

90,201 

839 

2,712 

1,982 

8,558 

609 

2,379 

10,255 

32,572 

152.932 

476,332 

3,211 

8,890 

13,396 

38,007 

1,180 

3,390 

696 

1,958 

569,798 

1,634.676 

84,188 

235,479 

8,152 

21,071 


S 


$ 


865 

2.619 

60,088 

172,839 

3,342 

11.547 

932 

2,815 


1,537.043 

4,449,355 

5,615 

15,249 

4.303 

13.060 

50,037 

147.246 

15.124 

54.116 

372,268 

1,085.864 

9.063 

23,557 


2,804 

9,496 

584 

1,800 

14,393 

39,788 

1,904 

6,249 

3,311 

12,259 

61,674 

126,289 

729 

1,580 

317.696 

4,139,435 

3,361 

11,433 

4,879 

9,299 

294,555 

577,995 

8.337 

17,996 

61,947 

187.633 

3.709 

9.496 

616 

982 

2,206 

6,809 

7,689 

29,071 

904 

3.018 

1.468 

2,777 

1,393 

5,223 

11.115 

24,112 

401.004 

806.438 

899 

2,694 

1,327 

2.716 

3,425 

9,602 

1,556 

23,916 

4,160 

10.408 

3,759 

9,902 

1,159 

5,233 

785,800 

2,040,394 

8.409 
18.595 

3.641 
10.639 

5.248 

23.704 

47,035 

132,642 

2,092 

6.970 


15,272 

36,028 

—1.204 

—2,647 

1,126 

1,089 

—3,826 

—5,280 

6,033 

33,663 

239,172 

724,140 

15 

45 

3,178 

14,717 

64 

185 

—493 

—319 

279,379 

679,816 

35,589 

96,060 

649 

2,019 

7,094 

66,829 

250 

857 

35,238 

103.207 

7,697 

20.908 

1,199 

3,585 

53,255 

122,642 

887.723 

2,532,513 

11.102 

34,892 

2,302 

4,109 

26.560 

77,291 

22.108 

62,360 

208.348 

590.313 

5.529 

12,161 

—537 

6.828 

4.680 

3,110 

363 

1.159 

19.814 

59.277 

92 

277 

1,875 

5,410 

3,780 

9,102 

114 

—596 

181,888 

1.276,019 

823 

4,875 

—3.075 

—6,194 

242,483 

463,821 

—2.989 

—4,694 

25,021 

63,504 

2,391 

5,652 

—253 

327 

1,921 

4,888 

3,943 

7,410 

2,934 

6,311 

—405 

—1.046 

549 

978 

—1.472 

—1,341 

295,170 

578.118 

1,819 

6,130 

—1,135 

—2,440 

2,858 

5,637 

—1,667 

—15,108 

—155 

341 

74 

185 

985 

—1,428 

84.703 

85.497 

24.636 

57.610 

9,779 

32,664 

1.592 

7,888 

6.252 

509 

2,273 

5,925 


4,371 

—5,007 

—803 

—2.604 

165 

—2,289 

—535 

—1.913 

12,761 

24.309 

136,705 

413.009 

110 

330 

12,403 

30,750 

521 

3,411 

30 

—423 

227,620 

612,729 

26,206 

84,943 

-323 

-2,148 


-17 

950 

51.101 

101,709 

8,217 

18,138 

1,392 

3,129 


782,863 

2,325,507 

17.448 

51.734 

1,162 

3,646 

32,370 

117,530 

10,121 

39.138 

136.555 

482.241 

3.930 

11.865 


—3.051 

—5.687 

382 

660 

2.139 

9,964 

94 

282 

2,042 

1,360 

8,935 

14,949 

465 

878 

160,824 

1,370,427 

838 

3,025 

—1,922 

—4.263 

234.472 

427,782 

—2,121 

—5.371 

27.961 

62.461 

1.691 

4.012 

—462 

541 

909 

2,424 

5,813 

17,617 

3.308 

7.364 

770 

1,089 

515 

350 

540 

1,353 

268.466 

514.682 

984 

1,705 

—802 

—1,641 

1,715 

4,745 

—1.053 

—16.452 

—581 

—661 

94 

173 

1.347 

—1,353 

—56.106 

—156.127 

10,633 

33,056 

6,045 

17,477 

—2,592 

1,558 

10,747 

32,015 

1,280 

3,194 


28.194 
53.648 


11,243 
31,013 


8,020 
12,040 


1,127 
—2,978 


420 
1,281 


—923 
—1,659 


1,511 

4,848 

17,294 

52,795 


14,755 
45,367 


507 
1,652 

-1,039 
—978 


—1,630 
531 


14,947 
29,918 


1,806 
5,854 


9,753 
20,152 


511 
1,891 


13.618 
25.273 


8,923 
196.166 


9,621 
18,255 


2,467 
3,394 


—951 
57,378 


1,349 
1,615 


937 
2,820 


1,198 
3,115 


—435 
-1,278 


—144 
—587 


12 

293 


11 

250 


6,738 
12,715 


8,492 
16,105 


1,459 
1,547 


1.804 
2.739 


26.514 
77,930 


26,058 
74,524 


3,372 
10,577 


3,348 
9.612 


TAXES 

FINAL 

NET 

MILES 

Current      Previous 

Current      Previous    end  of  Month 

Year 

Year 

Year 

Year 

This 

Last 

$ 

$ 

$ 

$ 

Year 

Year 

1.209 

1.027 

14,063 

3,344 

3,499 

2,876 

32,529 

—7,884 

13 

13 

38 

20 

—1.242 

—823 

117 

60 

—2,765 

—2,665 

1 

1 

19 

35 

1,106 

130 

55 

105 

1,034 

2,394 

3 

3 

30 

40 

-3,856 

—576 

90 

123 

—5,370 

—2,037 

13 

13 

25 

350 

6,008 

12,411 

75 

1,050 

33,588 

23,259 

7 

7 

500 

3.500 

246,692 

134,333 

1.500 

10.500 

734,680 

399,530 

31 

31 

15 

110 

45 

330 

2 

2 

411 

192 

2,766 

12.211 

1,037 

872 

13,679 

29,878 

26 

26 

14 

13 

50 

507 

35 

23 

150 

3,388 

0.86 

0.86 

16 

40 

—509 

—9 

32 

80 

—351 

—503 

11 

11 

24,086 

25.282 

255,293 

202,338 

71.415 

75,848 

608.401 

536.881 

827 

829 

6.500 

5.800 

29.089 

19.483 

18.900 

17,400 

77,160 

65,883 

171 

171 

125 

125 

524 

—448 

375 

375 

1,644 

—2,523 

56 

56 

250 

6,844 

3,000 

63,829 

30 



43 

44 

207 

—61 

129 

133 

727 

816 

4 

4 

3,900 

3,575 

31,338 

47,526 

11.700 

10,727 

91,507 

120,982 

188 

183 

252 

287 

7,444 

7.929 

758 

837 

20.150 

17,300 

31 

31 

109 

133 

1,089 

1,258 

327 

400 

3,258 

2,728 

12 

12 

10,000 

43.762 

28,000 

96.295 

444 

204 

70,058 

72,673 

816.626 

708,559 

199,048 

208,601 

2,332,486 

2,117,437 

2,514 

2,514 

510 

272 

10,592 

17,175 

1,582 

796 

33.309 

50,937 

34 

34 

189 

191 

2,112 

971 

555 

577 

3.554 

3,069 

27 

27 

5,700 

6,258 

20,860 

26,112 

17,100 

18,755 

60,191 

98,775 

63 

63 

400 

600 

21,708 

9,521 

1,200 

1,800 

61.160 

37,338 

22 

22 

23,453 

22,088 

194,648 

114,978 

69,511 

66.681 

540.954 

417,451 

458 

442 

541 

512 

4,988 

3,418 

1,623 

1,536 

10,538 

10,329 

64 

64 

125 

—662 

125 

6,703 

16 

45 

37 

4,635 

—3,088 

135 

112 

2,975 

—5,799 

34 

21 

10 

9 

353 

372 

30 

29 

1,129 

630 

3 

3 

500 

450 

19,314 

1,689 

1,500 

1,350 

57,777 

8.614 

48 

48 

92 

94 

277 

282 

21 

21 

157 

163 

1,718 

1,879 

471 

489 

4,938 

870 

4 

4 

6,248 

10,184 

12,496 

16,565 

1 

1 

38 

76 

465 

4 

—639 

878 

10 

10 

23,506 

26,679 

157,431 

134.144 

240,445 

243,619 

1,092,952 

1,126.808 

355 

371 

135 

97 

687 

741 

406 

291 

4,469 

2,734 

30 

30 

126 

100 

—3,201 

—2,022 

253 

200 

-6,447 

—4,463 

10 

10 

17,500 

16,500 

224,983 

217,972 

35,000 

33,000 

428,821 

394,872 

543 

543 

900 

990 

—3,889 

—3,111 

1,800 

1,980 

—6.494 

-7.352 

32 

33 

4,453 

4,410 

20.133 

23.407 

13,359 

13,231 

48.867 

48.643 

133 

133 

350 

350 

2,041 

1,341 

1,050 

1.050 

4.602 

2,962 

20 

20 

9 

9 

—262 

—472 

28 

28 

356 

570 

6 

6 

312 

302 

1,609 

606 

936 

908 

3,952 

1,516 

8 

8 

204 

174 

3.739 

5,649 

612 

524 

6.797 

17,343 

84 

84 

33 

33 

2,901 

3,274 

100 

100 

6,211 

7,264 

12 

12 

28 

20 

—434 

750 

57 

41 

—1,103 

1,048 

10 

10 

21 

22 

528 

492 

61 

80 

917 

269 

12 

12 

1,413 

1,237 

—2,886 

—696 

2,827 

2,475 

—4,169 

—1,121 

135 

131 

29,244 

29,084 

267,384 

241.186 

58,098 

58,175 

521,566 

459.247 

1,029 

1,022 

42 

42 

1,776 

941 

85 

128 

6,044 
—1.135 

1,576 
—802 

26 

26 

—2,440 

—1,641 

5 

5 

100 

100 

2,758 

1,615 

300 

300 

5,337 

4,445 

13 

13 

313 

151 

—1,981 

—1,204 

2,967 

907 

—18.076 

—17.363 

7 

7 

3 

1 

—158 

—582 

9 

3 

331 

—664 

24 

24 

30 

30 

44 

64 

90 

90 

95 

83 

13 

12 

78 

78 

907 

1.269 

246 

246 

1.675 

—1.600 

18 

18 

34,740 

34,590 

53,335 

—87.348 

104,220 

103,770 

—8,144 

—250,284 

1.370 

1,370 

1,000 

500 

23,636 

10.183 

2,000 

1,000 

55,610 

32.056 

79 

79 

432 

554 

9.347 

5,490 

1,316 

1,427 

31,347 

16,050 

35 

19 

45 

50 

1,539 

2,643 

550 

610 

7,337 

948 

7 

7 

1,439 

1,502 

4,812 

9,244 

4,217 

4.421 

—3,708 

27,593 

91 

91 

53 

53 

2,220 

1,227 

159 

159 

5,766 

3.035 

17 

17 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Index  to  Roads 

Appearing 

Under  Other  C 

Companies* 

Name  of  Road — 

To  be  found  under — 

Name  of  Road — 

To  be  found  under — 

Canadian  Pacific. 
.Green  Bay  &  Western. 

McKeesport   Connecting 

United  States  Steel. 
.United  States  Steel. 

McKeesport  Terminal 

.Atch.  Top.  &  Santa  Fe 

Mercer    Valley . 

.United  States  Steel. 

Southern  Pacific. 
.Missouri   Pacific. 

Michigan  Air  Line 

Grand  Trunk  of  Canada. 
.Reading  Company. 

Arkansas  &  Louisiana 

Middletown  &  Hummelstown 

.Missouri  Pacific. 

Midland  Terminal 

-Cripple  Creek  Central. 

.Missouri  Pacific. 

Mineral  Range 

-Canadian  Pacific. 

.Missouri  Pacific. 

Minneapolis  Western 

-Great  Northern. 

Arkansas  Western 

.Kansas  City  Southern. 

Minnesota  &  International 

.Northern  Pacific. 

.Southern  Railway. 

Mississippi  River  Hamburg  &  Western 

Atlanta  &  Birmingham  Air  Line 

Atlantic  &  St.  Lawrence 

Seaboard  Air  Line. 
.Grand  Trunk  of  Canada. 

Monroe 

-Atlantic  Coast  Line. 
.Chic.  Milw.  &  St.  Paul. 

.Reading  Company. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co 

.Southern  Pacific. 

.Atlantic  Coast  Line. 

Morris  Terminal    

.Southern  Railway. 

Mount  Gilead  Short  Line 

-N.  Y.  Cent.  &  Hud.  Riv. 

.Pennsylvania  RR. 

.United  States  Steel. 

.Del.  Lack.  &  Western. 

Natchez  &  Southern 

-Missouri  Pacific. 

Bath  &  Hammondsport 

.Erie  Railroad. 

Nevada  &  California 

.Southern  Pacific. 

Beaumont  Sour  Lake  &  Western 

.Rock  Island. 

.Erie  Railroad. 

Big  Fork  &  International  Falls    

Atch.  Top.  &  Santa  Fe. 
.Northern  Pacific. 

Missouri  Pacific. 
-N.  Y.  Cent.  &  Hud.  Riv. 

New  York  &  Ottawa... 

.Norfolk  &  Western. 

.Norfolk  &  Western. 

-Canadian  Pacific. 

Blue  Ridge 

.Southern  Railway. 

-Southern. 

.Denver  &  Rio  Grande. 

North  East  Pennsylvania 

.Reading  Company. 

.Missouri  Pacific. 

Southern  Railway. 

Bullfrog  Goldfield 

.Tonopah  &  Tidewater. 

.Reading  Company. 

Northern  Ohio 

-N.  Y.  Cent.  &  Hud.  Riv. 

.Seaboard  Air  Line. 

North  Western  RR.  of  South  Carolina 

.Atlantic  Coast  Line. 

Grand  Trunk  of  Canada. 
.Atlantic  Coast  Line. 

Ohio  &  Little  Kanawha 

Omaha  Bridge  &  Terminal 

Baltimore  &  Ohio. 
.Illinois  Central. 

Chester  &  Delaware  River   

.Reading  Company. 

Opelousas  Gulf  &  Northeastern 

.Texas  &  Pacific. 

.Rock  Island. 

.Erie  Railroad. 

Oregon  Railroad  &  Navigation 

Chic.  Detroit  &  Can.  Grand  Trunk  June. 

.Grand  Trunk  of  Canada. 

.Union  Pacific. 

Chicago  Kalamazoo  &  Saginaw 

.N.Y.  Central  &  Hud.  RIv 

Oregon  Short  Line 

.Union  Pacific. 

.Rock  Island. 

Oregon  Washington  &  Idaho 

.Union  Pacific. 

Chicago  Rock  Island  &  Gulf. 

.Rock  Island. 

.St.  Louis  Southwestern. 

.Rock  Island. 

Paris  &  Great  Northern 

.Rock  Island. 

.Pennsylvania   Railroad. 

.Atch.  Top.  &  Santa  Fe. 

Cincinnati  Burnside  &  Cumberland 

.Cin.  N.  O.  &  Texas  Pac. 

.Atch.  Top.  &  Santa  Fe. 

Cincinnati  Lebanon  &  Northern 

.Pennsylvania  Railroad. 

Pencoyd  &  Philadelphia 

.United  States  Steel. 

_N.  Y.  Cent.  &  Hud.  Riv. 

Perkiomen 

.Reading  Company. 

.Grand  Trunk  of  Canada. 

Philadelphia  &  Chester   Valley 

.Reading  Company. 

.Pennsylvania   Railroad. 

.Reading  Company. 

-Baltimore  &  Ohio. 

Coal  Belt    

.Missouri   Pacific. 

-Southern  Pacific. 

Colorado  Springs  &  Cripple  Creek  Dist. . 

.Colorado  &  Southern. 

Pickering  Valley 

-Reading  Company. 

.Atlantic  Coast  Line. 

Pierre  &  Fort  Pierre  Bridge 

.Chicago  &  North  Western 

Coos  Bay  Roseburg  &  Eastern 

-Southern  Pacific. 

Pine  Bluff  &  Western... 

.Missouri  Pacific. 

.Pennsylvania  Railroad. 

Pine  Bluff  Arkansas  River 

.St.  Louis  Southwestern. 

.Southern  Pacific. 

Pittsburgh  &  Ohio  Valley 

.United  States  Steel. 

.Southern  Railway. 

Southern  Railway. 
.Cin.  Ham.  &  Dayton. 

Plant  City   Arcadia  &  Gulf 

.Seaboard  Air  Line. 
.Norfolk  &  Western. 

Dayton  &  Union 

.Texas  &  Pacific. 

.Reading  Company. 

Detroit  &  Charlevoix 

.N.  Y.  Cent.  &  Hud.  Riv. 

Port  Townsend  Southern 

.Northern  Pacific. 

Detroit  Grand  Haven  &  Milwaukee 

.Grand  Trunk  of  Canada. 

Quincy  Omaha  &  Kansas  City 

.Chic.  Burl.  &  Quincy. 

Donora  Southern    

.United  States  Steel. 

_N.  Y.  Cent.  &  Hud.  RIv. 

Dunkirk  Allegheny  Valley  &  Pittsburgh 

.N.  Y.  Cent.  &  Hud.  Riv. 

Ravenswood  Spencer  &  Glenville 

.Baltimore  &  Ohio. 

Eastern  Ry.  of  New  Mexico 

.Atch.  Top.  &  Santa  Fe. 

Reading  &  Columbia 

.Reading  Company. 

.St.  Louis  Southwestern. 

Rio  Grande  Southern 

.Denver  &  Rio  Grande. 

Eldorado  &  Bastrop 

.Missouri   Paciifc. 

Rock  Island-Frisco  Terminal    

.Rock  Island. 

Elwood  Anderson  &  Lapel 

-United  States  Steel. 

Rosslyn  Connecting 

.Pennsylvania    Railroad. 

.United  States  Steel. 

.Rock  Island. 

St.  Clair  Terminal 

.United  States  Steel. 

Farmer ville  &  Southern 

Great  Northern. 
.Missouri  Pacific. 

St.  Clair  Tunnel  Co 

Grand  Trunk  of  Canada. 
.Illinois  Central. 

.Cripple  Creek  Central. 

St.  Louis  El  Reno  &  West 

.Fort  Smith  &  West. 

Florida  West  Shore    

-Seaboard  Air  Line. 

St.  Louis  Iron  Mountain  &  Southern 

.Missouri  Pacific. 

Fort  Worth  &  Denver  City 

.Colorado  &  Southern. 

St.  Louis  Merch.  Bridge  &  Terminal 

.Term.  RR.  Ass'n  of  St.L. 

Fort  Worth  &  Rio  Grande 

.Rock  Island. 

St.  Louis  San  Francisco  &  Texas 

.Rock  Island. 

Frankfort  &  Cincinnati 

.Atlantic  Coast  Line. 

St.  Louis  Watkins  &  Gulf 

.Missouri  Pacific. 

,N.  Y.  Cent.  &  Hud.  Riv. 

.Atch.  Top.  &  Santa  Fe. 

Galveston  Harrisburg  &  San  Antonio 

.Southern  Pacific. 

Sharps  ville 

.Baltimore  &  Ohio. 

.Western  Maryland. 

.  Nevada-California-Ore. 

Gettysburg  &  Harrisburg 

.Reading  Company. 

Somerset    

.Boston  &  Maine. 

Gila  Valley  Globe  &  Northern 

.Southern  Pacific. 

.Atch.  Top.  &  Santa  Fe. 

Grand  Canyon 

.Atch.  Top.  &  Santa  Fe. 

.Reading  Company. 

Grand  Trunk  Western 

.Grand  Trunk  of  Canada. 

.Boston  &  Maine. 

.Delaware  &  Hudson. 

.Del.  Lack.  &  Western. 

Gulf  Colorado  &  Santa  Fe 

.Atch.  Top.  &  Santa  Fe. 

Syracuse  Binghamton  &  New  York 

.Del.  Lack.  &  Western. 

Gurdon  &  Fort  Smith 

.  Missouri  Pacific. 

Tallahassee  Perry  &  Southeastern 

.Seaboard  Air  Line. 

Hamilton  Belt 

.Cine.  Ham.  &  Dayton. 

Tallulah  Falls    

.Southern  Railway. 

Harriman  &  Northeastern 

.Cin.  N.  O.  &  Texas  Pac. 

.Reading  Company. 

Hart  well 

.Southern  Railway. 

.Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans    

Southern  Pacific. 
.Grand  Trunk  of  Canada. 

Houston  &  Shreveport 

.Southern  Pacific. 

Houston  East  &  West  Texas 

-Southern  Pacific. 

Trinity  &  Brazos  Valley 

-Colorado  &  Southern. 

Iberia  &  Vermilion 

.Southern  Pacific. 

.United  States  Steel. 

Ilwaco 

.Union  Pacific. 

Union  Freight 

.N.  Y.  N.  H.  &  Hartford. 

Indiana  Harbor  Belt 

N.  Y.  Cent.  &  Hud.  Riv. 
.Illinois  Central. 

Union  Point  &  White  Plains 

Atlantic  Coast  Line. 
.Pennsylvania    Railroad. 

Union  RR.  of  Baltimore    

.Canadian  Pacific. 

.Grand  Trunk  of  Canada. 

.Green  Bay  &  Western. 

Valley  RR.  of  Virginia 

.Baltimore  &  Ohio. 

Johnstown  &  Stony  Creek    

.United  States  Steel. 

Vermont  Valley 

-Boston  &  Maine. 

Kankakee  &  Seneca  _.    

Kansas  City  Mexico  &  Orient  of  Texas.. 

.N.  Y.  Cent.  &  Hud.  Riv. 

-Kansas  City  Mex.  &  Ori. 

-Central  of  Georgia. 

Kewaunee  Green  Bay  &  Western 

.Green  Bay  &  Western. 

.Atlantic  Coast  Line. 

.Del.  Lack.  &  Western. 

Washington  County 

-Boston  &  Maine. 

Lake  Erie  Alliance  &  Wheeling.. 

_N.  Y.  Cent.  &  Hud.  Riv. 

-Rich.  Frederick.  &  Pot. 

.United  States  Steel. 

Waukegan  &  Mississippi  Valley 

.United  States  Steel. 

.Grand  Trunk  of  Canada. 

Waynesburg  &  Washington 

.Pennsylvania  Railroad. 

Lexington  Terminal 

.Atlantic  Coast  Line. 

Weatherford  Mineral  Wells  &  Nor.  West 

.Texas  &  Pacific. 

Little  Falls  &  Dolgeville 

_N.  Y.  Cent.  &  Hud.  Riv. 

West  Side  Belt 

-Wabash  Railroad. 

Little  Rock  &  Hot  Sprngs  Western 

.Missouri  Paciific. 

-Wabash  Railroad. 

.Missouri   Pacific. 

Wheeling  Terminal 

.Pennsylvania  Railroad. 

Wichita  Valley                             .    

Southern  Pacific. 
_N.  Y.  Cent.  &  Hud.  Riv. 

Eric  Railroad. 
.Reading  Company. 

Louisville  &  Jefferson  ville  Bridge 

.Central  of  Georgia. 

.N.  Y.  N.  H.  &  Hartford 

.Chicago  &  North  West. 

Wrightsville  &  Tennille 

.Central  of  Georgia. 

Maricopa  &  Phoenix 

.Southern  Pacific. 

Wyoming  &  Northwestern 

.Chicago  &  North  West. 

.  Pennsylvania  Railroad. 

York  Harbor  &  Beach 

Boston  &  Maine. 
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KIDDER,  PEADODY  &  GO 

115  DEVONSHIRE  ST.  56  WALL  ST. 

BOSTON  NEW  YORK 


Investment  Securities 
Foreign  Exchange 
Letters  of  Credit 

Agents  and  Attorneys  for 

BARING   BROTHERS  &  CO,   LTD 

LONDON 


BLODGET,  MERRITT  &  CO., 

BANKERS, 

DEALERS   IN    MUNICIPAL  AND  RAILWAY    BONDS 

MEMBERS    OF    BOSTON    STOCK    EXCHANGE. 

No.  60  STATE  STREET,  BOSTON. 
30    PINE    STREET,    NEW    YORK. 


ESTABROOK    &    CO., 

BANKERS, 

AND    DEALERS    IN 

INVESTMENT  SECURITIES, 

24   BROAD   STREET,  IB   STATE   STREET, 

NEW  YORK.  BOSTON. 


Wm.  A.  Read  &  Co. 

Bankers 

Members  of  the  New  York  and  Boston  Stock  Exchanges 


Investment  Securities 


Dealers  in 
High -Grade  Railroad  and  Municipal  Securities 

List  of  current  offerings  upon  application 

25  Nassau  Street,  New  York 

19  Congress  Street,  203  East  German  Street,  240  La  Salle  Street 

BOSTON  BALTIMORE  CHICAGO 

5  Lothbury,  LONDON,  E.  C. 


Merrill,  Oldham  &  Co 

CHOICE  MUNICIPAL  BONDS 

AND  OTHER  HIGH-GRADE  SECURITIES 

35  Congress  Street        -        -        Boston 


JOHN  D.  EVERITT  &  CO., 

6  WALL  STREET,  NEW  YORK, 
DEALERS  IN 

INVESTMENT  BONDS 

Municipal  Issues  in  the  States  of  New  York  and  New  Jersey 

and  Corporation  Bonds  Exempt  from  Taxation 

in  New  Jersey  a  Specialty. 


N.W.  HALSEY  &  CO,  bankers 

NEW  YORK  PHILADELPHIA  CHICAGO  SAN  FRANCISCO 

Buy,   Sell  and  Appraise 

STATE    AND    CITY    BONDS 

ALSO    GOVERNMENT     AND     SEASONED     RAILROAD 

AND   PUBLIC   UTILITY   BONDS 

Correspondence  Solicited 

J.  &  W.  Seligman  &  Co., 

BACKERS 
IV  E  W       YORK. 

BUY  AND  SELL  INVESTMENT  SECURITIES 

Issue  Letters  of  Credit  for  Travelers,  available  in  all  parts  of  the  world. 
Draw    Bills  of  Exchange  and  Make  Telegraphic  Transfers  of   Money    to   Europe 
and  California. 


Seligman  &  Brothers,        Seligman  Freres  &  Cie.,         Alsberg, Goldberg  &  Co., 

London  Paris  Amsterdam 

The  Anglo  and  London  Paris  National  bank  of  San  Francisco,  Cal. 


United  States  Bonds, 

MUNICIPAL,    RAILROAD 


AND     OTHER 


Investment  Securities. 


HARVEY     FISK    &    SONS, 

NEW  YORK,    62-64    Cedar    Street 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  421  Chestnut  St.  D.  K.  DRAKE,  218  La  Salle  Street- 

BOSTON,  MASS.,  represented  by 

JAMES  B.  MOULTON,  35  Congress  Street. 


OUR    LIST    OF    INVESTMENT    SECURITIES    SENT    ON    APPLICATION 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

Capital,  Surplus  and  Profits,     -     $8,400,000 


ACTS  AS 

Trustee  under  Mortgages 

Registrar  and  Transfer  Agent  of 
Bonds  and  Stocks 

Financial  Agent  for  Non-residents 

Fiscal  Agent  for  States,   Counties 
and  Cities 

A  General   Trust  Company   Business  Transacted 

CORRESPONDENCE  INVITED 


BLAKE    BROTHERS    &    CO. 

DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND  OTHER   INVESTMENT  SECURITIES. 
COMMERCIAL   PAPER. 

MEMBERS    OF    THE    NEW    YORK    AND    BOSTON    STOCK    EXCHANGES. 

BO   EXCHANGE   PLACE,  14   STATE   STREET, 

NEW   YORK.  BOSTON. 

William  R.  Compton  Company 

DEALERS  IN  MUNICIPAL  BONDS 


Merchants-Laclede  Building,  205  La  Salle  Street, 

ST.  LOUIS  CHICAGO 


N. 

w. 

HARRIS   & 

BANKERS 

CO 

PINE  STREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St          178  Devonshire  St 
BOSTON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for  municipalities  and   corpora- 
tions.   Issue  letters  of  credit  and  deal  in 

BONDS 

FOR    INVESTMENT 

LIST  ON  APPLICATION 

Henry  L.  Doherty  &  Co. 

BANKERS 

Buy  Gas  and  Electric  Properties 
Sell  Gas  and  Electric  Securities 
Execute  Reorganizations 

60  WALL  STREET,         -        -        -         NEW  YORK 

Doherty   Operating  Co. 

Operate  Gas  and  Electric  Properties 

Will  undertake  the  management 
of  Gas  and  Electric  properties 
upon  a  contingent  basis  of  profit 

60  WALL  STREET,  -         NEW  YORK 
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State  and   City   Section. 


The  State"andTCity  Section,  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  furnished  without  extra  charge  to  every  annual 
subscriber  of  the  Commercial  and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  Issued  quarterly  on  the  last  Satur- 
day of  January,  April,  July  and  October,  Is  also  furnished  without  extra 
charge  to  every  subscriber  of  the  Chronicle. 

The  Railway  Earnings  Section,  issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  Is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  three  times  a  year,  In  February, 
June  and  October,  Is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  furnished 
wUhouf.extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  issued  yearly,  giving  the  detailed  pro- 
ceedings of  the  annual  convention  of  the  American  Bankers'  Association 
Is  likewise  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
(whlchjncludes  postage)  in  Europe,  and  $11.50  in  Canada. 

Flle.'covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the  same 
Is  18  cents.     File  covers  for  Supplements  can  be  had  at  same  price. 
CHICAGO  OFFICE — Pliny  Bartlett,  513  Monadnock  Block. 
LONDON  OFFICE — Edwards  &  Smith,  1  Drapers'  Gardens,  E.C. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

Front,  Pine  and  Depeyster  Streets, 
Post  Office  Box,  958.  New  York. 

THE  INVESTMENTS  OF  THE  SAVINGS  BANKS 
OF  THIS  STATE. 

On  two  or  three  occasions  during  the  last  twelve 
or  fifteen  years,  we  have  presented  statistics  to  show 
the  extent  and  character  of  the  investments  of  the 
savings  institutions  of  this  State.  It  seems  desirable 
to  bring  the  figures  down  to  the  present  year  in  view 
of  the  growing  magnitude  of  the  deposits  and  resources 
of  these  institutions.  Notwithstanding  the  panic 
of  1907  and  the  resulting  great  prostration  of  trade, 
prolonged  for  many  months,  during  which  a  large 
portion  of  the  laboring  population  was  reduced 
to  idleness  and  the  income  of  many  other  persons 
who  patronize  savings  institutions  was  considerably 
shortened,  savings  deposits  as  a  whole  suffered  no 
reduction.  The  growth  during  the  last  two  years 
has  been  smaller  in  both  ratio  and  amount  than  we 
have  been  accustomed  to  see  in  normal  periods,  but 
there  has  been  gain,  nevertheless,  and  for  Jan.  1909 
the  total  was  larger  than  it  had  ever  been  before  and 
for  July  1  1909  there  was  a  yet  further  addition  to 
the  amount. 

In  the  present  article  we  shall  confine  ourselves  to 
the  figures  for  the  1st  of  January,  since  this  is  the 
latest  date  for  which  details  of  the  investments  are 
available.  With  the  constant  expansion  in  the 
deposits,  the  aggregates  now  reach  huge  dimensions. 
On  January  1  1909  the  total  of  the  deposits  fell 
but  little  short  of  1,400  million  dollars,  being  in  exact 
figures  $1,396,443,328,  while  aggregate  resources 
actually  exceeded  13^  thousand  million  dollars,  the 
precise  figures  in  this  latter  instance  being  $1,503,- 
240,206.  For  July  1 1909  there  was  a  further  addition 
to  the  deposits  of  $48,531,532.  As  indicating  how  the 
financial  disturbances  and  business  depression  served 
to  reduce  the  growth  in  deposits  without  actually 
checking  it,  we  may  note  that  the  total  at  $1,396,- 


443,328  for  Jan.  1  1909  compares  with  $1,380,399,090 
for  Jan.  1  1908  and  $1,362,035,837  for  Jan.  1  1907, 
giving  an  addition  for  the  two  years  of  only  $34,407,- 
491,  whereas  in  the  calendar  year  preceding  the 
addition  had  been  nearly  $70,000,000,  the  deposits  for 
Jan.  1  1906  having  been  reported  $1,292,358,867,  from 
which  there  was  a  rise  to  $1,362,035,837  in  the  twelve 
months  to  Jan.  1  1907. 

Interest  in  the  investments  lies  in  their  distribution 
among  the  various  classes  of  securities  in  which  the 
savings  banks  are  allowed  to  employ  their  funds. 
Since  the  revision  made  in  1905  there  has  been  no  very 
material  change  in  the  statute  defining  the  securities  in 
which  these  savings  institutions  may  lodge  their 
moneys,  but  the  policy  of  the  State  in  permitting  the 
purchase  of  railroad  mortgages  has  at  times  been 
criticised.  These  criticisms  have  come  from  those 
who  argue  that  the  municipalities  of  this  State  are  in 
constant  need  of  new  money  and  are  putting  out 
additional  bonds  for  this  purpose  from  time  to  time 
(the  City  of  New  York  being  a  tremendous  borrower, 
as  is  well  known) ,  and  that  the  State  itself  is  appearing 
in  the  market  for  additional  funds  in  connection  with 
its  work  on  the  Erie  Canal  and  also  for  the  purpose 
of  building  new  roads.  It  is  contended  that  if  the 
State  should  deny  to  the  banks  the  privilege  of  buying 
railroad  bonds  and  limited  the  same  to  municipal  se- 
curities, a  larger  and  better  market  for  these  latter 
could  be  obtained.  Such  a  view  would  appear  to 
ignore  the  needs  of  the  savings  banks  themselves, 
and  if  the  policy  indicated  were  adopted  and  had  the 
effect  intended,  the  result  would  be  that  dividends  to 
savings  depositors  would,  perforce,  be  reduced  in 
order  that  the  municipalities  of  the  State  might  be 
able  to  float  their  obligations  at  lower  rates  of  interest. 

The  real  truth  is  that  savings  deposits  in  New  York 
have  been  expanding  in  such  a  way  that  an  enlarge- 
ment of  the  scope  of  their  investment  field  was  an 
absolute  necessity,  having  regard  for  the  situation 
and  interests  of  that  important  part  of  the  community 
to  which  savings  banks  chiefly  cater.  The  banks 
were  for  the  first  time  given  authority  to  invest  in 
first  mortgage  railroad  bonds  in  1898.  The  railroad 
list,  at  first  very  much  restricted,  was  gradually  added 
to,  and  in  1905  a  further  amendment  was  made  fixing 
general  standards  for  future  additions,  both  in  the 
case  of  railroad  securities  and  municipal  securities. 
On  Jan.  1  1898,  when  the  banks  did  not  yet  possess 
authority  to  purchase  railroad  bonds,  the  deposits, 
while  large,  amounted,  nevertheless,  to  no  more  than 
$766,684,916.  For  the  1st  of  January  of  the  present 
year  the  total,  as  we  have  already  seen,  was  no  less 
than  $1,396,443,328.     In  this  period  of  eleven  years, 
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therefore,  the  volume  of  deposits  for  which  the  mana- 
gers of  the  institutions  were  obliged  to  find  remunera- 
tive emplovment  was  added  to  in  amount  of  $630,- 
000,000. 

But  the  considerations  supporting  the  addition 
of  railroad  investments  to  the  list  are  not  found  alone 
in  the  great  increase  in  the  volume  of  the  deposits.  A 
further  reason  has  been  that  some  of  the  old  forms 
of  investment,  in  which  the  banks  have  had  a  con- 
siderable part  of  their  moneys  employed,  have  been 
growing  scarce,  or  else,  by  reason  of  their  prices,  have 
been  getting  beyond  the  reach  of  the  banks  as  re- 
munerative investments.  On  Jan.  1  1898  the  savings 
banks  held  considerably  over  $100,000,000  of  United 
States  Government  bonds  and  over  $56,000,000 
of  State  bonds.  But  very  few  States  have  been 
putting  out  new  bonds  in  large  amounts  in  recent 
decades,  New  York  and  Massachusetts  being  about 
the  only  conspicuous  exceptions  to  the  rule.  Else- 
where old  issues  of  State  bonds  have  been  gradually 
paid  off,  and,  as  already  stated,  new  issues  have  not 
been  very  extensive.  Here,  then,  was  one  class 
of  obligations  for  which  a  substitute  had  to  be  found. 

As  far  as  United  States  Government  bonds  are 
concerned,  the  situation  there  has  been  that,  owing 
to  the  refunding  operations  of  the  Government  which 
have  been  conducted  in  the  interval  and  the  fact  that 
there  has  been  such  an  urgent  demand  for  United 
States  bonds  as  security  for  circulation  and  for  public 
deposits,  this  class  of  bonds  has  been  ruling  at  prices 
where  it  became  unprofitable  for  the  banks  to  buy 
or  to  hold  them.  The  change  in  that  respect  is  indi- 
cated by  the  fact  that,  whereas  on  Jan.  1  1898  the 
New  York  savings  institutions  held  $100,708,450  of 
Government  bonds  and  $5,589,800  of  District  of 
Columbia  bonds,  on  Jan.  1 1909  their  holdings  of  United 
States  bonds  amounted  to  only  $4,348,580  and  of 
District  of  Columbia  bonds  to  but  $361,800. 

In  view  of  the  tremendous  growth  in  the  deposits 
and  the  passing  out  of  reach  of  these  other  forms 
of  investment,  it  must  be  considered  that  the  trustees 
have  shown  no  undue  desire  to  avail  of  the  new 
privilege,  and  purchase  railroad  bonds.  On  the  con- 
trary, they  have  displayed  a  wise  discretion,  and  have 
distributed  their  investments  quite  equably  among 
the  different  classes  of  securities  open  to  them.  On 
Jan.  1  1909  their  entire  holdings  of  railroad  mortgage 
bonds  aggregated  $227,934,998.  This  is  no  mean 
sum  obviously,  but  it  must  be  considered  in  reference 
to  the  fact  that  the  banks  at  the  same  date  had 
aggregate  resources  of  no  less  than  $1,503,240,206. 
It  is  worthy  of  note,  too,  that  even  during  the  last 
two  or  three  years  no  disposition  has  been  evinced  to 
enlarge  the  holdings  of  railroad  mortgages.  This  is  es- 
pecially significant  inasmuch  as  during  1907  and  1908 
some  extraordinary  opportunities  existed  to  acquire 
bonds  at  very  low  prices.  Owing  to  the  panic  and  the 
antecedent  crusade  on  the  part  of  the  national  and 
the  State  governments  against  the  railroads,  prices 
of  railroad  securities  suffered  a  tremendous  shrinkage. 
In  these  circumstances  a  considerable  addition  to 
savings  bank  holdings  could  have  occasioned  no  sur- 
prise. As  a  matter  of  fact,  nothing  of  the  kind  oc- 
curred. Possibly  the  very  attacks  which  were  re- 
sponsible for  the  declines  in  values  also  served  to  deter 
bank  managers  from  extending  their  quotas  of  the 
same.  At  all  events,  at  $227,934,998  for  Jan.  1  1909 
the  holdings  of  railroad  bonds  compare  with  $226,- 
649,598  for  Jan.  1  1908  and  $229,758,798  for  Jan.  1 
1907.  In  the  two  years  from  1907  to  1909  there  was 
thus  actually  a  decrease  in  the  railroad  mortgage  in- 
vestments of  nearly  $2,000,000. 

It  is  further  worthy  of  note  that  in  these  two  years 
the  holdings  of  State  and  city  bonds  have  also  diminish- 
ed. Here,  too,  then,  the  allurement  of  low  prices 
did  not  tempt  the  trustees  to  extend  their  lines 
of  these  classes  of  investments.  During  the  last 
fifteen  or  eighteen  months  prices  of  municipal  obliga- 
tions have  again  been  on  the  up-grade,  the  same  as 
market  values  of  railroad  securities,  but  during  1907 


extremely  low  figures  were  reached  and  many  real 
bargains  could  be  obtained;  yet  the  savings  bank 
officials  manifested  no  inclination  to  avail  of  the 
same.  Observe  that  the  aggregate  par  value  of  the 
holdings  of  city  bonds  of  this  State  January  1  1909 
was  $186,897,639,  against  $189,049,179  January  1 
1908  and  $190,285,565  January  1  1907;  further- 
more, the  holdings  of  city  bonds  of  other  States 
fell  to  $108,880,949  from  $111,918,210  January  1 
1908  and  $116,379,249  January  1  1907.  There 
has  also  been  a  decrease  in  the  holdings  of  State 
bonds  other  than  those  of  this  State. 

The  reason  why  the  savings  bank  officials  did 
not  pick  up  bargains  in  the  municipal  bond  field 
and  the  railroad  mortgage  market  would  appear  to 
be  that  they  saw  equally  attractive  bargains  in 
another  direction  much  more  to  their  liking.  The 
savings  banks  have  always  preferred  real  estate 
mortgages  to  all  other  forms  of  investment,  as  is 
evident  from  the  fact  that  they  have  been  employing 
the  vast  preponderating  extent  of  their  funds  in 
purchases  of  that  class  of  obligations.  The  dis- 
credit attaching  to  everything  else  during  the  monetary 
stringency  and  financial  disturbances  extended  likewise 
to  real  estate  mortgages,  and  it  was  possible  for  buyers 
of  such  mortgages  to  obtain  higher  rates  of  interest 
than  for  a  decade  or  more.  The  trustees  of  the 
savings  banks  therefore  gave  free  rein  to  their  prefer- 
ence for  such  obligations  and  greatly  added  to  their 
holdings  of  the  same.  That  conclusion  is  fully 
authorized,  seeing  that  for  January  1  1909  the  real 
estate  mortgages  are  reported  at  $747,119,428,  against 
$722,365,987  for  January  1  1908,  $688,066,201  for 
January  1  1907  and  only  $639,742,228  for  January  1 
1906.  In  the  three  years  the  addition  under  this 
head  has  been  over  $107,000,000.  In  the  same 
three  years  the  deposits  have  risen  only  a  little  over 
$104,000,000  and  the  increase  in  total  resources 
has  been  less  than  97^2  million  dollars. 

The  changes  which  have  occurred  in  the  various 
classes  of  holdings  the  last  three  years  are  so  interesting 
that  we  have  had  the  following  tabular  statement 
prepared  giving  full  details  of  the  investments  for 
the  1st  of  January  in  each  of  the  last  four  years: 

INVESTMENTS  OF  SAVINGS  BANKS  IN  NEW  YORK  STATE. 

Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907.  Jan.  1  1906. 

United  States  bonds 4,348,580  5,893,680  7,993,380  10,440,180 

District  of  Columbia..  361,800  2,379,800  2,494,800  2,694,800 

State  bonds— New  York.  2,843.000  368,000  563,000  713,000 

Other  States 45,333,691  47,200,850  50,620,341  54,633,759 

City  bonds— Of  this  State  186,897,639  189,049,179  190,285,565  175,966,316 

Of  other  States 108,880.949  111,918,210  116,379,249  118,766,699 

County    bonds — Of    this 

State 19,811,749  18,766,687  18,911,327  18,791,683 

Town  bonds— Of  this  State  6,790,979  7,055,998  7,247,976  7,249,309 
Village    bonds— Of    this 

State 16,717,143  15,837,477  15,334,956  14,700,923 

School  district  bonds 5,630,245  5,224,215  4,690,035  4,117,983 

Railroad  bonds 227,934,998  226,649,598  229,758,798  216,166,797 

Total  par  value 625,550,773      630,343,694      644,279,427      624,241,449 

Premium  paid 49,076,018        44,557,701        47,746,327        47,091,997 

Total  cost 674,626,791      674,901,395      692,025,754      671,333,446 

Market  value  of  secur's  625,331,857  615,169,081  655,878,946  651,722,291 

Real  estate  mortgages...  747,119,428  722,365,987  688,066,201  639,742,228 
Cash  on  deposit  in  banks, 

&c 84,714,024  75,142,686  73,231,606  69,547,895 

Cash  on  hand 10,008,319  16,650,210  9,634,700  9,393, (.in 

Loans  on  securities 814,632  1,812,250  5,500,275  4.059,385 

Banking  houses  and  lots.  13,297,444  12,460,890  12,153,070  11,941,672 

Other  real  estate 4,129,010  4,024,396  3,811.308  3,473,736 

Total  of  collectible  interest  17,276,987  16,612,527  15,952,919  15,434,670 

Other   assets 548,505  1,057,650  721,808  485,418 

Total  resources 1,503,240,206  1,465,295,677  1,464,950,833  1,405,800,905 

Amount  due  depositors. .1,396, 443,328  1,380,399,090  1,362,035.837  1,292,358,867 

Other  liabilities 1,303,746           1,641,312  722.732  607.613 

Surplus  on  market  val- 
ues of  stocks  and  bonds    105,493,132        83,255,275  102,192,264  112,834,425 

Total  liabilities 1,503,240,206  1,465,295,677  1,464,950,833  1,405,800,905 

Note. — The  State  Banking  Department  figures  the  surplus  and  resources  for 
Jan.  1  1909  on  the  basis  of  the  so-called  "Investment  value"  of  the  securities  held. 
In  the  above  wc  use  the  market  value,  In  order  to  preserve  the  basis  of  comparison 
with  previous  years.  As  the  Investment  value  was  $658,702,198,  as  against  the 
above  market  value  of  $625,331,857,  the  effect  of  the  use  of  the  former  Is  to  raise 
surplus  from  $105,493,132  to  $138,863,473,  and  total  resources  from  $1,503,240,206 
to  $1,536,610,547. 

Another  comparison  seems  desirable  in  order  to 
reveal  clearly  the  investment  trend  on  the  part  of 
the  trustees  of  the  savings  institutions.  We  have 
had  a  table  prepared  contrasting  the  details  of  the 
investments  on  January  1  1909  with  those  for  January  1 
1898,  the  latter  the  annual  date  just  preceding  the 
time  when  the  banks  were  given  authority  to  invest 
in  railroad  mortgages.  Before  presenting  the  table, 
however,  it  is  proper  to  point  out  that  in  the  line 
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of  municipal  investments  the  statute  regulating  the 
investments  has  also  undergone  a  material  change  in 
the  interval  of  eleven  years.  When  the  law  was 
remodeled  in  1905  as  regards  the  railroad  investments 
by  fixing  general  standards  for  future  additions  to 
the  list,  it  was  also  remodeled  as  to  the  municipal  list 
so  as  to  widen  the  choice  and  extend  the  latitude 
of  bank  trustees.  Previously  the  lawmaker  had 
designated  particular  cities  the  bonds  of  which 
might  be  purchased;  under  the  change  general  require- 
ments were  fixed  and  authority  given  to  purchase 
the  obligations  of  any  city  that  measured  up  to  such 
requirements. 

Stated  in  brief,  prior  to  the  1905  amendment,  the 
banks  were  limited  in  their  investments  to  the  stocks 
or  bonds  of  the  following  cities  [in  addition  to  the  bonds 
of  any  city,  county,  town  or  village,  school  district  and 
union  free  school  district  in  this  State]:  Boston,  Worces- 
ter, Cambridge,  Lowell,  Fall  River,  Springfield  and 
Holyoke  in  the  State  of  Massachusetts;  St.  Louis  in 
the  State  of  Missouri;  Cleveland,  Cincinnati  and 
Toledo  in  the  State  of  Ohio;  Detroit  and  Grand 
Rapids  in  the  State  of  Michigan;  Providence  in  the 
State  of  Rhode  Island;  New  Haven  and  Hartford  in 
the  State  of  Connecticut;  Portland  in  the  State  of 
Maine;  Philadelphia,  Pittsburgh,  Allegheny,  Reading 
and  Scranton  in  the  State  of  Pennsylvania;  Minne- 
apolis and  St.  Paul  in  the  State  of  Minnesota;  Des 
Moines  in  the  State  of  Iowa;  Milwaukee  in  the  State 
of  Wisconsin;  Louisville  in  the  State  of  Kentucky; 
Paterson,  Trenton,  Newark  and  Camden  in  the 
State  of  New  Jersey;  Baltimore  in  the  State  of  Mary- 
land, and  Los  Angeles  in  the  State  of  California. 

What  qualification  a  municipal  bond  must  now 
possess  in  order  to  be  eligible  for  the  savings  banks 
can  be  seen  by  reference  to  the  provisions  of  the 
statute  as  printed  on  a  subsequent  page  of  this  issue 
under  the  State  of  New  York,  namely  page  41. 
In  a  general  way,  it  may  be  said  here  that,  aside  from 
the  old  requirements  that  the  aggregate  debt,  less 
water  debt  and  sinking  funds,  must  not  exceed  7% 
of  the  city's  valuation  for  purposes  of  taxation,  the 
first  condition  is  that  the  State  in  which  the  city  is 
located  must  have  been  admitted  to  Statehood  prior 
to  January  1  1896.  In  the  second  place  the  State 
must  not  since  January  1  1861  have  repudiated  or 
defaulted  in  the  payment  of  any  part  of  the  principal 
or  interest  of  any  debt  authorized  by  the  Legislature 
of  any  such  State.  Then  the  city  must  have  not  less 
than  45,000  inhabitants.  Furthermore,  it  must 
have  been  incorporated  as  a  city  at  least  twenty-five 
years  prior  to  the  making  of  the  investment.  Finally, 
it  must  never  have  defaulted  since  Jan.  1  1878  for 
more  than  90  days  "in  the  payment  of  any  part  either 
of  principal  or  interest  of  any  bond,  note  or  other  evi- 
dence of  indebtedness,  or  effected  any  compromise  of 
anv  kind  with  the  holders  thereof." 

With  these  preliminary  remarks  the  reader  is 
prepared  to  interpret  intelligently  the  following 
comparison  between  the  figures  of  1898  and  1909. 

Jan.  1  1909.  %  of  Jan.  1  1898.  %  of 

$  whole.  %  whole. 

United  States  bonds 4.348.580  .29  100,708,450  11.58 

District  o£  Columbia 361,800  .02  5,589,800  .64 

State  bonds — New  York 2,843,000  .19  973,000  .11 

Other  States 45,333,691  3.02  55,209,576  6.35 

City  bonds — Of  this  State 186,897,639  12.43  128,855,349  14.82 

Of  other  States 108,880,949  7.24  52,300,426  6.01 

County  bonds — Of  this  State.  19,811,749  1.32  23,352,572  2.68 

Town  bonds — Of  this  State..  6,790,979  .45  8,831,959  1.02 

Village  bonds — Of  this  State.  16,717,143  1.11  9,758,064  1.12 

School  district  bonds 5,630,245  .38  3,220,582  .37 

Railroad   bonds 227,934,998  15.16          

Total  par  value 625.550,773     41.61  388,799,778     44.70 

Premium  paid 49,076,018  31,996,959        3.68 

Total    cost 674,626,791  420,796,737      48.38 

Market  value  of  securities..  625,331,857  41.59  426,174,408  49.00 

Real  estate  mortgages 747,119,428  49.71  358,943,901  41.27 

Cash  on  deposit  in  banks.  &c_  84,714,024  5.64  51,002,126  5.86 

Cash  on  hand 10,008,319  .67  8,218,934  .95 

Loans  on  securities 814,632  .05  676,161  .08 

Banking  houses  and  lots 13.297,444  .88  11,549,512  1.33 

Other  real  estate 4,129,010  .27  2,719,255  .31 

Total  of  collectible  interest.  _.  17,276,987  1.15  9,341,608  1.07 

Other   assets 548,505  .04  1,125,339  .13 

Total  resources 1,503.240,206   100.00  869,751,244   100.00 

Amount  due  depositors 1,396,443,328  766,684,916 

Other    liabilities 1,303,746  640,166 

Surplus   on    market    value   of 

stocks  and  bonds. 105,493,132  102,426,162 

Total  liabilities 1.503,240,206  869,751.244 


The  feature  here  is  the  same  as  in  the  other  instance, 
namely  the  increased  liking  the  banks  have  developed 
for  real  estate  mortgages.  In  1898  they  held  only 
$358,943,901  of  these  mortgages,  now  they  hold 
$747,119,428 — that  is,  they  have  more  than  doubled 
this  item,  having  added  in  the  eleven  years  over 
388  million  dollars.  The  addition  to  deposits  in  the 
same  interval  has  been  not  quite  $630,000,000  and 
the  addition  to  resources  $633,000,000.  Not  only 
has  there  been  this  large  increase  in  the  amount  of 
these  mortgages,  but  the  proportion  which  they  bear 
to  total  resources  has  also  moved  up  in  a  marked 
degree,  rising  from  41.27%  to  49.71%.  In  United 
States  Government  bonds  and  those  of  the  District 
of  Columbia  there  has  been  a  decrease,  as  already 
noted,  of  over  1013^  million  dollars.  The  holdings 
of  State  bonds,  except  those  of  New  York  State,  have 
also  fallen  off.  As  against  the  decline  here,  the 
$227,934,998  of  railroad  bonds  form  a  new  item. 

In  the  holdings  of  municipal  bonds  there  has  been 
an  increase  of  nearly  $115,000,000,  city  bonds  of  this 
State  now  standing  at  $186,897,639,  against  $128,- 
855,349  and  the  holdings  of  city  bonds  of  other  States 
at  $108,880,949,  against  $52,300,426.  In  ratio  to 
total  resources  there  has  been  some  falling  off,  of 
course,  with  the  extension  of  the  real  estate  mortgage 
investment  and  the  appearance  of  railroad  bonds  as 
a  new  field  for  the  employment  of  the  funds  of  the 
institutions.  Still  the  decline  has  not  been  very 
striking.  It  remains  to  add  that  the  increased  liberty 
given  by  the  1905  amendment  for  the  making  of  in- 
vestments in  municipal  bonds  of  other  States  appears 
not  to  have  served  to  displace  investments  in  the 
municipal  bonds  of  this  State  in  the  four  years  since 
then.  In  truth,  there  has  actually  been  a  decline  in 
this  item  during  the  four  years,  inasmuch  as  on 
January  1  1905  the  banks  had  held  $112,303,399 
of  bonds  of  municipalities  of  other  States,  while 
now  the  total  is  onlv  $108,880,949. 


DECISION  REGARDING  METHODS  OF 
ASSESSING  FRANCHISE  TAX. 

The  decision  handed  down  on  Oct.  19  by  the  New 
York  Court  of  Appeals  in  the  case  of  The  People  of  the 
State  of  New  York  ex  rel  Jamaica  Water  Supply  Co., 
respondent,  vs.  The  State  Board  of  Tax  Commissioners 
and  the  City  of  New  York,  appellants,  is  justly  regarded 
as  of  great  value  for  the  light  it  throws  on  the  question 
of  what  the  courts  in  this  State  would  regard,  in  prob- 
ably a  majority  of  cases  at  least,  as  the  proper  method 
of  determining  the  valuation  of  special  franchises  for 
purposes  of  assessment  under  the  law  of  1899.  The 
law  had  previously,  viz.,  in  1903,  been  held  to  be  con- 
stitutional in  the  Metropolitan  Street  Ry.  case,  but  the 
decision  which  has  just  been  rendered  is  the  first  one 
by  the  highest  Court  of  the  State  touching  on  the  many 
questions  arising  in  appraising  special  franchises  for 
taxation. 

The  decision  covers  a  number  of  important  points, 
and  the  conclusions  of  the  Court  are  summarized  in  the 
syllabus  to  the  opinion,  as  follows: 

(1)  The  State  Board  of  Tax  Commissioners,  in  fixing 
the  value  of  a  special  franchise  for  purposes  of  taxation, 
is  not  confined  to  any  exclusive  rule,  but  may  avail 
itself  of  any  rule  or  method  reasonably  adapted  to 
ascertaining  its  true  value. 

(2)  The  courts  will  assume  at  the  outset  that  the 
valuation  fixed  by  the  board  of  assessors  was  correct, 
and  the  party  assailing  the  assessment  has  the  burden 
of  establishing  the  contrary. 

(3)  The  statute  contemplates  that  the  assessing 
officers,  in  their  return  to  the  writ,  should  disclose  to 
the  court  their  method  of  arriving  at  the  valuation. 

(4)  When  the  method  known  as  the  "net  earnings 
rule"  is  adopted  in  ascertaining  the  value  of  a  special 
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franchise,  taxes  other  than  the  special  franchise  tax 
should  be  deducted  from  the  gross  earnings  in  order 
to  determine  the  net  earnings  of  the  company.  There 
should  also  be  deducted  a  reasonable  amount  to  meet 
the  general  depreciation  of  the  plant  not  covered  by 
ordinary  repairs. 

(5)  In  ascertaining  the  proportion  of  the  net  earnings 
attributable  to  the  enjoyment  of  a  special  franchise, 
under  the  net  earnings  rule,  the  court  below  might  take 
judicial  notice  that  6%  should  be  allowed  as  a  fair 
return  upon  the  capital  invested  by  the  company  in 
real  estate  and  other  tangible  property.  In  fixing  the 
value  of  its  tangible  property  land  occupied  by  the  plant 
should  be  taken  at  its  present  value. 

(6)  Upon  the  question  of  equalization  an  assessment 
for  a  special  franchise  tax  should  be  made  at  the  same 
ratio  of  actual  or  true  value  as  other  property  in  the 
county  appearing  on  the  assessment  roll .  The  question 
of  unequal  assessment  may  be  reviewed  by  the  courts 
on  certiorari. 

(7)  It  would  seem,  in  a  case  like  this,  that  7%  was 
a  proper  rate  to  adopt  in  capitalizing  the  surplus  earn- 
ings, under  the  net  earnings  rule,  to  provide  a  sinking 
fund  for  unforeseen  contingencies. 

The  case  was  begun  by  a  writ  of  certiorari  directing 
the  State  Board  of  Tax  Commissioners  to  make  a 
return  of  their  method  of  procedure  in  assessing  the 
special  franchise.  The  latter  made  a  general  but  not  a 
precise  or  itemized  statement  of  the  method  of  arriving 
at  the  sum  of  $800,000  as  the  value  of  the  special  fran- 
chise of  the  company.  The  referee  appointed  by  the 
lower  court  (Special  Term)  assumed  that  the  State 
Board  should  have  valued  the  relator's  special  franchise 
by  the  application  of  what  is  known  as  the  net  earnings 
rule,  and,  applying  this  rule  as  he  understood  it,  he 
reached  the  conclusion  that  the  special  franchise  valued 
in  this  manner  would  exceed  the  valuation  fixed  by  the 
Board.  His  findings  and  conclusions  were  adopted  by 
the  Special  Term,  which  affirmed  the  Board's  valuation. 
The  Appellate  Division  of  the  Supreme  Court,  Third 
Department,  while  sanctioning  the  use  of  the  net  earn- 
ings rule,  reversed  the  lower  court's  decision  on  the 
ground  that  the  proper  application  of  the  net  earnings 

rule  would  result  in  more  favorable  treatment  of  the 
relator  than  he  had  received,  and  remitted  the  matter 
to  the  Board  for  further  consideration  and  a  new  assess- 
ment. The  Court  of  Appeals  likewise,  while  stating 
that  the  Legislature  has  not  directed  that  any  particular 
method  be  used  in  fixing  the  valuation,  and  that  in  its 
opinion  it  is  beyond  the  province  of  the  courts  to  lay 
down  an  exclusive  rule  applicable  to  all  cases,  and  also 
conceding  that  there  are  many  reasonable  methods 
which  might  be  employed  in  various  cases,  admits  that 
the  net  earnings  rule  is  a  fair  one  in  the  case  of  the 
Jamaica  Water  Supply  Co.  and  similar  cases.  The 
order  of  the  Appellate  Division  is  modified  so  as  to 
remit  the  case  to  the  Special  Term  instead  of  to  the 
State  Board  of  Tax  Commissioners,  for  further  con- 
sideration. 

The  Court  itself  (Judge  Willard  Bartlett  writing  the 
opinion,  which  is  concurred  in  by  all  the  Judges  except 
two  not  sitting)  states  that  it  is  its  purpose  to  express 
views  which  may  be  useful  to  the  assessing  officers  in 
all  cases  where  they  may  see  fit  to  apply  the  net  earnings 
rule.  The  State  was  represented  by  Attorney-General 
Edward  R.  O'Malley.  In  view  of  the  wide  interest  in 
the  case,  counsel  for  the  Brooklyn  Rapid  Transit  Co., 
Consolidated  Gas  Co.  of  New  York,  receivers  of  the 
Metropolitan  Street  Ry.  of  this  city,  and  other  large 
corporations,  who  were  allowed  to  intervene,  were 
heard  upon  the  appeal  by  leave  of  the  Court.  The 
special  franchise  taxes  due  by  various  corporations  in 
the  State,  as  fixed  by  the  State  Board  of  Tax  Commis- 
sioners, which  remain  unpaid,  aggregate,  according  to 
newspaper  reports,  about  $50,000,000,  of  which  this 
city's  share  is  about  $27,000,000.     There  is,  of  course, 


no  way  of  estimating  how  these  amounts  may  be  affected 
by  the  court's  ruling.  It  is  expected,  however,  that 
many  corporations  will  now  be  willing  to  settle  the 
pending  litigation  against  them,  and  that  the  city  will 
hence,  to  that  extent,  be  relieved  from  the  necessity 
of  issuing  special  revenue  bonds  in  anticipation  of  such 
taxes. 

The  Court  states  that  special  franchises  consist  of 
(1)  the  intangible  franchise,  right  or  permit  to  use 
streets  and  public  places,  and  (2)  the  tangible  property 
situated  in  streets  and  public  places  and  used  in  con- 
nection with  the  operation  under  the  franchise.  The 
method  of  application  of  the  net  earnings  rule  is  thus 
stated:  (a)  Ascertain  the  gross  earnings;  (b)  deduct  the 
operating  expenses;  (c)  deduct  a  fair  and  reasonable 
return  on  that  portion  of  the  capital  of  the  corporation 
which  is  invested  in  tangible  property.  The  resulting 
balance,  it  is  stated,  gives  the  earnings  attributable  to 
the  special  franchise,  and  if  this  balance  be  capitalized 
at  a  fair  rate, we  have  the  value  of  the  franchise.  The 
operating  expenses  should  include  the  taxes  (other  than 
for  special  franchise)  for  the  year,  the  net  earnings 
being  reduced  thereby.  A  proper  amount,  according 
to  the  particular  case,  should  also  be  deducted  for  de- 
preciation. In  the  absence  of  special  proof,  a  return 
of  6%  on  the  tangible  property  forming  part  of  the 
special  franchise  is,  on  the  authority  of  the  United 
States  Supreme  Court  in  the  Consolidated  Gas  Co.  of 
New  York  case  (157  Fed.  Rep.,  849,  869),  held  to  be  a 
fair  one  on  the  investment.  The  Court  says  notice 
should  be  taken  of  the  fact  that  in  the  conduct  of 
many  industrial  enterprises  there  is  a  constant  deteriora- 
tion of  the  plant  which  is  not  made  good  by  ordinary 
repairs,  which,  of  course,  operates  continually  to  lessen 
the  value  of  the  tangible  property  which  it  affects. 
The  amount  of  this  depreciation  differs  in  different 
enterprises,  but  the  annual  rate  is  usually  capable  of 
estimate  and  proof  by  skilled  witnesses.  No  corpora- 
tion would  be  regarded  as  well  conducted  which  did 
not  make  some  provision  for  the  necessity  of  ultimately 
replacing  the  property  thus  suffering  deterioration;  and 
an  allowance  for  this  purpose  should  be  made  out  of 
gross  earnings  in  order  to  ascertain  the  true  earnings 
capacity. 

The  land  included  in  the  tangible  property  is  to  be 
valued  as  of  the  date  of  the  assessment  and  not  at  its 
original  cost,  the  company  to  be  entitled  to  the  benefit 
of  the  increase  in  value  of  the  land.  It  is  admitted 
there  may  be  exceptions  to  the  rule  where  the  property 
may  have  increased  so  enormously  in  value  as  to  render 
a  rate  permitting  a  reasonable  return  on  such  increased 
value  unfair  to  the  public,  but  the  Court  does  not  decide 
how  such  facts  shall  be  treated,  as  the  case  before  it 
did  not  present  the  question.  It  is  admitted,  too,  that 
there  are  obviously  many  cases  to  which  the  net  earnings 
rule  would  not  apply  at  all,  as,  e.  g.,  the  case  of  a  cor- 
poration which,  by  reason  of  mismanagement  or  other 
causes,  had  perhaps  yielded  no  earnings  for  many  years. 
In  such  cases  it  might  be  wholly  contrary  to  the  truth 
to  hold  that  the  special  franchise  had  no  value  simply 
because  there  happened  to  have  been  no  earnings  by 
which  that  value  could  be  measured — in  such  cases 
some  other  reasonable  rule  would  have  to  be  applied. 

The  Court  deals  lastly  with  the  question  of  equaliza- 
tion, holding  that  the  assessment  on  the  valuation  of 
the  franchise,  which  is  classed  as  real  estate,  must,  when 
ascertained,  be  equalized  with  other  real  property  in 
the  same  locality,  i.  e.,  be  taxed  at  the  same  percentage 
of  its  full  value  as  the  other  real  estate.  It  appears 
that  under  the  law  no  power  is  given  to  the  assessors 
themselves  to  equalize  the  assessment,  and  a  modifica- 
tion by  the  Legislature  in  this  respect  is  recommended. 

In  capitalizing  the  final  returns  the  referee  adopted 
the  rate  of  7%  to  provide  a  sinking  fund  for  unforeseen 
contingencies,  while  the  Appellate  Division,  without 
giving  any  reason  for  the  difference  of  opinion,  said 
that  the  surplus  earnings  should  be  capitalized  at  6%. 
In  view  of  the  character  of  the  business  of  the  relator, 
however,  the  Court  of  Appeals  thought  the  rate  adopted 
by  the  referee  is  preferable. 
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United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give  refer- 
ences to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise  so  far  as  we  deem  it  needful, 
citations  from  those  laws. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present,  first,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30 1909; 
second,  the  changes  in  those  details  since  June  30  1909  down  to  Nov.  1  1909;  third,  the  items  of  interest-bearing  debt,  &c, 
at  the  beginning  of  each  fiscal  year  since  July  1  1878;  fourth,  we  publish  in  the  "Chronicle"  every  month — usually  the  first 
or  second  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last  day  of 
the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING  DEBT  OUTSTANDING  JUNE  30  1909. 


Title  of  Loan. 

Authorizing  Act. 

Rate. 

When 
Redeemable. 

Interest 
Payable. 

Amount 
Issued. 

Outstanding. 

Registered. 

Coupon. 

Total. 

Consols  of  1930. 

March  14  1900 .    .. 

2% 
3% 
4% 
2% 
2% 

April    1    1930 
Aft.Aug.  1  '08 
Feb.    1     1925 
Aug.    1    1916 
Aft.  Nov.  1  '18 

J,   O,  J   &  A 
F,  M,  A  &  N 
F,  M,  A  &  N 
F,  M,  A  &  N 
F.  M.  A    &  N 

$646,250,150 

198,792,660 

162,315,400 

54,631,980 

30,000,000 

$641,139,350 
41,147,800 
97,370,800 
54,600,480 
29,382,320 

$5,110,800 

22,797,660 

21,119,100 

31,500 

617,680 

$646,250,150 

Loans  of  1908-18 

June  13   1898.    .    

63,945,460 

Loan  of  1925 

January  14  1875   . 

118,489,900 

Panama  Canal  Loan 

June  28  1902  &  Dec.  21  1905. 
June  28  1902  &  Dec.  21  1905. 

54,631,980 

Panama  Canal  Loan 

30,000,000 

Aggregate  of  Interest-bearing  d 

3bt,  excl.  of  U.  S.  bonds  Issued  to  Pacific  railroads,  as  stated  below.. 

1,091,990,190 

$863,640,750 

$49,676,740 

$913,317,490 

DEBT  ON  WHICH   INTEREST  HAS  CEASED  JUNE  30  1909. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18  1900,  Interest  ceased  Aug.  18  1900 

Funded  loan  of  1891,  matured  Sept.  2  1891 

Loan  of  1904,  matured  Feb.  2  1904 

Funded    loan  of  1907,  matured  Juy  2  1907 

Refunding  certificates,  matured  July  1   1907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861  and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan   1  1861  .. 

Aggregate  June  30  1909  of  debt  on  which  Interest  has  ceased  since  maturity 


$32,000  00 

23,750  00 

43,750  00 

1,857,350  00 

17.720  00 

909.285  26 


$2,883,855  26 


DEBT  BEARING  NO   INTEREST  JUNE  30  1909 


United  States  notes 

Old  demand  notes 

National  Bank  Notes 

Redemption  account 
Fractional  currency 


Authorising    Act. 


Feb.  25  1862;  July  11  1862;  March  3  1863. 
July  17  1861;  Feb.  12  1862 


July  14  1890 

July  17  1862;  March  3  1863;  June  30  1864,  $15,239,928  28.  less  $8,375,934  estimated  as  lost  or  destroyed. 
Act  of  June  21  1879 


Aggregate  June  30  1909  of  debt  bearing  no  interest. 


$346,681,016  00 
53,282  50 

28,518,941  00 

6,860,787  28 


$382,114,026  78 


The  foregoing  shows  that  the  Government  debt  on  June  30  1909  was  made  up  of  (1)  interest-bearing  debt,  $913,317,490, 
of  (2)  debt  on  which  interest  has  ceased,  $2,883,855  26,  of  (3)  debt  bearing  no  interest,  $382,114,026  78,  making  total  gross 
debt,  $1,298,315,372  04;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($274,453,841  25)  at  the  same  date 
(June  30  1909),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $1,023,861,530  79.  Since  the  close  of 
June  there  have  been  no  changes  in  the  various  items  of  the  interest-bearing  debt. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  "Chronicle,"  the  first  or  a  later  Saturday. 

We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands  to-day;  second 

the  two  tables  on  the  next  page ,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on  June  30  of  each 

year  from  1878  to  1909,  and  on  Nov.  1  1909;  third,  the  Pacific  Railroad  bonds,  which  are  never  included  in  the  Treasury 

debt  statements. 

FUNDED  LOAN  OF  1891"  (Column  1)  4Hs.  continued  at  2%  The  bonds  of  this  Issue  were  Issued  In  exchange  for  the  4V$%  funded  loan  of 
1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure  of  the  Government.  Amount 
ssued  $25,364,500.  but  May  18  1900  all  were  called  for  redemption  on  Aug.  18  1900.  when  Interest  ceased. 

"CONSOLS  OF  1939." — (Column  10.)  Bonds  (2%  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized  In  "Act  to  define  and 
fix  the  standard  of  valu»,"  &c.  (for  copy  of  Act  see  "Chronicle,"  March  3  1900,  page  411),  for  the  purpose  of  refunding  (1)  outstanding  United  States 
bonds  bearing  Interest  at  5%  payable  Feb.  1  1904;  (2)  bonds  bearing  Interest  at  4%  payable  July  1  1907;  and  (3)  bonds  bearing  Interest  at  3%  payable 
August  1  1908  (the  "ten-twenties  of  1898")  For  details  of  arrangement  see  Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out 
the  refunding  provisions  of  the  bill  In  "Chronicle,"  March  17  1900,  page  509.  Of  these  2%  s  there  were  outstanding  Nov.  1  1909,  according  to  debt  state- 
ment, $646,250,150. 

"LOAN  OF  1908-1918." — (Column  8.)  The  bonds  included  under  this  head  are  an  Issue  of  $198,792,660  3%s.  They  were  authored  by  Act  of 
June  13  1898  and  are  known  as  the  "War  Loan."  The  law  provided  that  in  allotting  said  bonds  the  Individual  subscriptions  of  the  lowest  amount 
must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  circular  was  Issued  (see  circular  In  "Chronicle"  of  June  18  1898,  page  1168)  Inviting 
subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated.  In  both  coupon  and  registered  form,  coupon  In  denominations  of 
$20,  $100,  $500  and  $1,000,  and  registered  In  denominations  of  same  amounts,  and  also  in  $5,000  and  $10,000,  dated  August  1  1898,  redeemable  In 
coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  issue,  and  due  and  payable  August  1  1918.  See  circular  for  further  details. 
Subscriptions  reached  the  amount  of  $1,325,000,000.     The  amount  now  outstanding  (Nov    1  1909)  Is  $63,945,460 

"FUNDED  LOAN  OF  1907"  (Column  (3)  4s.  The  Act  of  July  14  1870.  authorized  the  Issue  of  1,000  million  dollars  of  bonds  at  4%,  payable  in  coin 
of  the  present  standard  value  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  In  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at  not  less  than  par  In  coin,  and  proceeds 
applied  to  redemption  of  outstanding  5-20s,  par  for  par.     Outstanding  (Nov.  1  1909) ,  $1 ,857,350,  included  in  debt  upon  which  interest  has  ceased.  | 

"REFUNDING  CERTIFICATES"  (Column  4). — Act  of  February  26  1879  authorized  the  Secretary  of  the  Treasury  to  Issue  In  exchange  for  lawful 
money  of  the  United  States  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  Interest  at  the  rate  of  4%,  and  convertible  at  any  time, 
with  accrued  Interest,  into  the  4%  bonds  described  In  the  Refunding  Act;  the  money  so  received  to  be  applied  only  to  the  payment  of  the  bonds  bear- 
ing Interest  at  a  rate  not  less  than  5%.  On  March  12  1879  the  Issue  of  these  certificates  and  their  exchange  Into  4%  bonds  were  authorized;  the  cer- 
tificates were  to  draw  4%  Interest  from  April  1  1879  and  were  convertible  In  sums  of  $50  or  its  multiples.  The  amount  issued  at  the  close  of  the  fiscal 
year  (June  30  1879)  was  $39,308,110,  but  they  had  been  converted  so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Oct.  31 
1879  the  entire  authorization  had  been  reached,  the  maximum  amount  of  the  issue  being  $40,012  750.  Of  these  there  were  still  outstanding  on 
Nov.  1  1909  a  total  of  $17,720,  included  in  debt  bearing  no  interest. 

"LOAN  OF  1925." — (Column  6.)  Sales  of  bonds  included  under  this  designation  were  effected  (1)  In  February  1895  to  the  amount  of  $62,315,400. 
and  (2)  In  February  1896  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8  1895  (published  in  the  "Chronicle" 
February  9  1895,  page  244) ,  President  Cleveland  stated  In  substance  that  In  pursuance  of  Section  3700  of  the  Revised  Statutes  the  details  of  an  arrang- 
ment  have  this  day  been  concluded  whereby  bonds  authorized  under  the  Act  of  July  14  1875,  payable  in  coin  at  the  pleasure  of  the  United  States  after 
the  first  day  of  Feb.  1925,  with  Interest  at  the  rate  of  4%  per  annum,  to  the  amount  of  $62,315,400,  are  to  be  Issued  for  the  purchase  of  gold  coin  amount- 
ing to  a  sum  slightly  in  excess  of  $65,000,000,  to  be  delivered  to  the  Treasury  of  the  United  States,  which  sura  added  to  the  gold  now  held  In  our  re- 
serve will  so  restore  such  reserve  as  to  make  It  amount  to  something  more  than  $100,000,000.  Such  a  premium  Is  to  be  allowed  to  the  Government 
upon  the  bonds  as  to  fix  the  rate  of  Interest  upon  the  amount  of  gold  realized  at  3  H  %  per  annum.  At  least  one-half  of  the  gold  to  be  obtained  Is  to  be 
supplied  from  abroad.     Section  3700  of  the  revised  Statutes  is  as  follows: 

"Sec.  3700.  The  Secretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  such  rates 
and  upon  such  terms  as  he  may  deem  most  advantageous  to  the  public  interest." 

For  a  construction  of  the  "Refunding  Act  of  1870"  and  of  the  "Resumption  Act  of  1875,"  see  "Chronicle."  February  18  1893,  page  265. 

The  Issue  In  February  1896  was  an  ordinary  offering,  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the  foregoing — same  In  date,  same 
In  time  of  maturity,  same  In  rate  of  Interest  and  time  of  Interest  payments.  Consequently  both  Issues  are  called  the  "Loan  of  1925,"  of  which  there 
are  outstanding  $118,489,900. 

'  LOAN  OF  1904." — (Column  5.)  The  Act  of  January  14  1875  authorizes  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  from  time  t° 
time  In  the  Treasury  not  otherwise  appropriated,  and  to  Issue,  sell,  dispose  of,  at  not  less  than  par  In  coin,  either  of  the  descriptions  of  bonds  of  the 
United  States  described  in  the  Act  of  July  14  1870  for  the  purpose  of  redeeming  on  and  after  January  1  1879,  in  coin,  at  the  office  of  the  Assistant 
Treasurer  of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  In  sums  of  not  less  than  fifty  dollars.  Under  this 
authorization,  and  for  the  purpose  mentioned. there  were  issued  in  Feb  1894, payable  in  10  years,  $50,000,000  of  5%s  and  In  Nov.  1894  there  were  Issued 
$50,000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2  1904,  and  the  amount  outstanding  Nov  1  ($43,750)  Is  Included  on 
that  date  In  "debt  on  which  Interest  has  ceased." 

"PANAMA  CANAL  LOAN." — (Column  2.)  The  Act  of  June  28  1902.  Section  8,  supplemented  by  the  Act  of  Dec.  21  1905  (for  copy  of  the  sections 
referred  to,  see  "Chronicle"  July  7  1906,  page  12),  authorizes  the  Issue  of  $130,000,000  of  coupon  or  registered  2%  bonds  of  the  United  States,  or  as 
much  thereof  as  may  be  necessary.  In  denominations  of  $20  or  some  multiple  of  that  sum,  redeemable  In  gold  coin  at  the  pleasure  of  the  United  States 
after  ten  years  from  the  date  of  issue — $84 .631  .980  of  said  bonds  have  been  issued,  all  of  which  are  now  outstanding.  They  bear  date  Aug.  1  1906  and 
Nov.  1  1908,  but  laterest  began  Nov.  1  1907  an  1  Feb.  1  1909. 

"CERTIFICATES  OF  INDEBTEDNESS"  OF  1908,  Authorized  by  Act  of  June  13  1898.  $15,436,500  of  the  certificates  wire  issued  in  denomi- 
nations of  $50.  payable  to  bearer;  dated  Nov.  20  1907:  interest  at  the  rate  of  3  %  per  annum,  payable  with  the  principal  sum  onand  after  Nov.  20  1908, 
on  presentation  of  the  certificates  for  redemption.  For  further  details  see  circular  of  Secretary  Cortelyou  in  "Chronicle,"  Nov.  23  1907,  page  1311 — 
the  certificates  have  all  been  retired. 
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UNITED  STATES  DEBT. 


IVoi,.  I.XXXIX. 


In  April  1895;we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July  1856,  and  every  subsequent 
year.  It  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
1878,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began .  It  has  the  advantage , 
too   of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subjoined. 

PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  THE  UNITED  STATES  FROM  JULY  1  1878  TO  NOV.  1  1909. 


Year. 


$ 

1878,  Julyl 240,000,000  00     98,850  000 

1879 1250,000,000  00  728,673  790 


"Funded  Loan 
0/1891"  4H%, 
contin'dai  2% 


3 

Funded   Loan] 
of     1907," 
4s. 


"Refunding 

Certificates," 

4s 


1880. 
1881  . 
1882. 
1883 

1884  . 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 
1893 
1894 
1895 
1896 
1897 
1898. 
1899 
1900 
1901  . 
1902. 

1903  . 

1904  . 

1905  . 

1906  . 
1907. 
1908- 
190)  . 
1909, 


Nov. 1. 


250.000,000  00  737,980  800 
250,000,000  00  738,659  000 
250,000,000  00  738,884  300 
250,000,000  00  737,586,300 


250,000,000 
250,000,000 
250,000,000 
250,000,000 
222,207,050 
139,639,000 
109,015,750 


00  737 
00  737 
00  737 
00  737 
00J714 
00]676 
00,602 


,661,700 
,719,850 
,759,700 
,800,580 
,177,400 
,095,350 
,193,500 


00|40 
00  12 
00 

00 
00 
00 

00 
00 
00 
00 
00 
00 
00 


50,869 
25,364 
25,364 
25,864 
25,364 
25,364 
25.364 
25,364 
25,364 
21,979 


,200  00 
,500  00 
,500  00 
,500  00 
,500  00 
,500  00 
,500  00 
,500  00 
,500  00 
,850  00 


'PanamaCanal 

Loan." 
30,000,000  00 

54,631,980  00 
84,631,980  00 
84,631,980  00 


559 
559 
559 
559 
559 
559 
559 
559 
559 
355 
257 
233 
173 
156 
156 
116 
36 


,566,000  00 
,581,250  00 
,604,150  00 
,618,400  00 
,625,750  00 
.636,850  00 
,640,100  00 
,646,050  00 
,652,300  00 
,528  350  00 
,376,050  00 
.177,400  00 
,385,650  00 
,593,150  00 
,595,600  00 
,755,150  00 
,126,150  00 


$ 

,012,750 
,848,210 
,367,000 
688,800 
465.050 
355.900 

290.000 
240,600 
207,800 
175,270 
138,050 
119,640 
103,860 


93,920  00 
83,580  00 
68,450  00 
58,990  00 
54,110  00 
47,140  00 
45,130  00 
41,520  00 
37,830  00 
35,470  00 
33,320  00 
31,980  00 
30,600  00 
29,080  00 
27,530  00 
26,280  00 
25,150  00 


5 

"Loan  of 

1904." 

5s. 


50,000,000 

100,000,000 

100,000,000 

100,000,000 

100,000.000 

100,000,000 

47,651,200 

21,854,100 

19.410,350 

19,385,050 

6 
Certificates 
of   Indebt- 
edness." 
14,186.500 


7 

"Loan  of 

1925," 

4s. 


8 


10 


12 

'Navy  Pens' n  Old  6s  and  7s  Total 

Fund,"       [Converted  Into    Interest-bearing 
is.  4s   and   4\4s.\  Debt. 


14,000,000 
14,000,000 
14,000,000 
14,000,000 
14,000,000 
14,000,000 

14,000,000 
14,000,000 
14,000,000 
14,000.000 
14,000,000 
14,000,000 
14,000,000 


00  1,441,885,650 


792,121,700 

720,645,300 

636,219,950 

1460,461,050 

(132,082,6001 

1/304204  350/ 

/224.612.150 

/194.190.500 

/144.046.600 

/19.716.500 


31,157,700 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
134,994,200 
118,489,900 
118,489,900 
118,489,900 
118,489,900 
118,489,900 
118.489.900 
118,489,900 
118,489,900 


9 

"Loan  of 

1908." 

(War    Bonds) 

3s. 


198,678,720 
128,843,240 
99,621,420 
97,515,660 
83,107,060 
77,135.360 
77,135.360 
63.945,460 
63,945,460 
63,945,460 
63,945,460 
63,945,460 


1,794,735,650  00 
1,797,643,700  00 
1,723,993,100  00 
1,639,567,750  00 
1,463,810.400  00 
1,338,229,150  00 

1.226,563,850  00 

1,196.150,950  00 

1,146.014,100  00 

1,021,692,350  00 

950,522,500  00 

829,853,990  00 

725,313,110  00 


11 

'Consols  of 

1930." 

2%. 


307,125 
445,940 
445,940 
520,143 
542,909 
542,909 
595,942 
646,250 
646,250 
646,250 
646,250 


1 

,350  1 

.750 

.750 

,150 

,950 

,950 

,350 

,150 

,150l 

,150 

,150 


610,529 
585,029 
585,037 
635,041 
716,202 
847,363 
847,365 
847,367 
,046,048 
,023,478 
987.141 
931,070 
914,541 
895,157 
895,158 
895,159 
894,834 
897,503 
913,317 
913,317 


,120  00 
,330  00 
,100  00 
,890  00 
,060  00 
,890  00 
,130  00 
,470  00 
,750  00 
,860  00 
,040  00 
,340  00 
,410  00 
,440  00 
,340  00 
,140  00 
,280  00 
,990  00 
,490  00 
,490  00 


I  Continued  at  3H%.  /  Continued  at  3% 


PUBLIC  DEBT  OF  THE  UNITED  STATES.  ETC.   {Continued.) 


Year. 

13 

Debt  on  which  In 

terest  has  ceased. 

14 

Debt  bearing  no 

Interest. 

15 

Outstanding 

Principal. 

16                 17 

Cash  in  the  Treasury  Total   Debt,    less  Cash 
July  1.                        in  Treasury. 

18 

Annual  Interest 
Charge. 

1878,  July  1 

$5,594,560  26 

37,015,630  26 
7.621,455  26 
1,723.865  26 

16.260.805  26 
7.831.415  26 

19.656,205  26 
4,100.995  26 
9,704,445  26 
6,115,165  26 
2,496,095  26 
1,911,485  26 
1,815.805  26 
1,614,705  26 
2,785,875  26 
2.094,060  26 
1,851,240  26 
1,721.590  26 
1,636,890  26 
1,346,880  26 
1.262,680  26 
1.218,300  26 
1,176,320  26 
1.415,620  26 
1,280,860  26 
1.205,090  26 
1,970,920  26 
1,370.245  26 
1,128,135  26 
1,086,815  26 
4,130,015  26 
2,883,855  26 
2,686,895  26 

$363,231,082  27 
362,150,091  78 
353,826,945  37 
353,847,504  32 
353,787.958  77 
353,740.691  81 
353,719,517  31 
353,603,141  88 
397,692,548  52 
353,685.110  37 
353.660.467  32 
353.654.148  97 
353,648,559  47 
393.662,735  35 
380,403,635  37 
374,300,605  87 
380.004,686  42 
378,989.469  99 
373,728,570  14 
378.081,702  64 
384.112,912  64 
389  433,653  66 
388.761,732  41 
383.015,584  63 
395,680,156  63 
393,659,412  63 
389,130,655  88 
385,828.509  58 
396,235,694  78 
401,257,097  28 
426,056,397  28 
382,114,026  78 
379,143,046  78 

$2,163,561,292.53 
2,196,809,422  04 
2,085,441,500  63 
2,000,139.119  58 
1.833.859,164  03 
1,699,801.257  07 
1.599.939.572  57 
1,553.955.087  14 
1,509,411,091  78 
1,381.492,625  63 
1,306,679,062  58 
1.185.419,624  23 
1,080,777,474  73 
1,005,806.560  61 
968.218,840  63 
961,431,766  13 
1,016,897,816  68 
1,096.913.120  25 
1.222.729,350  40 
1,226,793,712  90 
1,232.743.062  90 
1.436.700.703  92 
1,413,416.912  67 
1,371.572,244  89 
1,328,031.356  89 
1.309.405.912  89 
1.286,259,016  14 
1,282.357.094  84 
1,292,522,970  04 
1,297,178,192  54 
1,327,690,402  54 
1,298,315,372  04 
1,295,147,432  04 

$164,179,012  08 

200.394,517  01 

166,114,752  88 

180,488,965  35 

158,835,689  78 

161.019,431  92 

161,396,577  18 

178,602.643  23 

227,265,253  34 

206.323,950  21 

243.674,167  85 

209.479,874  01 

189,993.104  20 

153,893.808  83 

126,692,377  03 

122,462,290  38 

117.584,436  13 

195,240.153  51 

267.432,096  70 

240.137,626  76 

205,657,570  76 

281,380,468  73 

•305,705,654  78 

•326,833,124  92 

•358.574,115  85 

•384,394,275  58 

•319,027.242  39 

•292,490,322  87 

•328.087.283  25 

•418,581,437  51 

•389,557,993  16 

•274,453,841  25 

•239,103,078  30 

$1,999,382,280  45 
1,996,414.905  03 
1,919,326.747  75 
1.819.650,154  23 
1,675.023,474  25 
1.538.781.825  15 
1,438.542,995  39 
1.375.352,443  91 
1.282.145,840  44 
1,175,168,675  42 
1,063,004,894  73 

975.939.750  22 
890,784,37(0  53 

851.912.751  78 
841,526.463  60 
838.969.475  75 
899,313,380  55 
901,672.966  74 
955.297.253  70 
986,656.086  14 

1.027.085.492  14 

1,155,320.235  19 

1,107,711,257  89 

1,044,739,117  97 

969,457,241  04 

925,011,637  31 

967.231,773  75 

989,866,771  97 

964,435.686  79 

878.596,755  03 

938,132,409  38 

1,023,861,530  79 

1,056,044,353  74 

$94,654,472  50 

1879- 

83,773,778  50 

1880 

79,633,981  00 

1881 

75,018,695  50 

1882 

57,360,110  75 

1883 

51,436,709  50 

1884 

47,926,432  50 

1885 

47,014,133  00 

1886. 

45,510,098  00 

1887 

41,786,629  50 

1888. 

38,991,935  25 

1889 

33,752,354  60 

1890 

29,417,603  15 

1891 

23,615,735  80 

1892 

22,893,883  20 

1893 

22,894,194  00 

1894 

25,394,385  60 

1895 

29,140,782  40 

1896 

34,387,265  60 

1897 

34,387,315  20 

1898 

34,387.408  80 

1899 

40,347,872  80 

1900 

33,545,130  00 

1901 

29,789,153  40 

1902 

27,542,945  50 

1903. 

25,541.573  30 

1904. 

24,176.745  00 

1905. _ 

24,177,850  20 

1906 

23,238,064  00 

1907 

21,648,913  60 

1908...  

21,101,197  40 

1909 .. 

21,295,602  40 

1909,  Nov.  1 . 

21,295,602  40 

Note  1. — The  annual  Interest  charge  Is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  fiscal  year,  except  In  the  case  of  May, 
tor  which  the  total  Is  of  that  date,  and  Is  exclusive  of  Interest  charge  on  Pacific  Railway  bonds 

Note  2. — The  figures  for  July  1  1879  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 
'Note  3. — Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  gold  Reserve  Fund  of  $150,000,000  as  a  separate  Item,  and  not 
Included  It  In  the  available  cash  balance.     In  the  foregoing  statement,  however,  we  have  continued  to  Include  the  Item  so  as  not  to  embarrass  comparison 
with  previous  years. 

PACIFIC  RAILROAD  DEBT. — One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included 
in  the  total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness 
we  have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  the  balance  due  to  the  Government. 

BONDS  ISSUED  TO  PACIFIC  RAILROADS— THEIR  STATUS  NOV.   1   1909. 


Name  of  Railway. 


Central  Pacific 

Kansas  Pacific 

Union  Pacific 

Central  Branch,  Union  Pacific 

Western  Pacific 

Sioux  City  &  Pacific 

Totals 


Railroad  Liability. 


Bonds 

Issued  by 

Government. 


$25,885,120  00 
6,303,000  00 
27,236,512  00 
1,600,000  00 
1,970,560  00 
1,628,320  00 


$64,623,512  00 


Net  Interest 

Paid  by 
Governnient. 


$36,604,385  29 
6,607,458  34 
31,211,711  75 
2,063,953  62 
3.453.102  86 
2,551.698  20 


$82,492,310  06 


Total. 


$62,489,505  29 

12,910.458  34 

58.448.223  75 

3,663,953  62 

5.423,662  86 

4.180.018  20 


$147,115,822  06 


Repaid  by  Companies  In  Full  Settlement. 


Through 
Sinking 
Fund. 


$9,100,452  55 
1 8  494.618"  00 


$27,295,070  55 


Through 
Payment  to 
Government. 


$53,389,052  74 

7,124.898  00 

40.253.605  75 


5,423,662  86 
2,122.841  24 


$108,314,060  59 


Total 
Repaid. 


$62,489,505  29 
•7.124,898  00 
58.448,223  75 


5,423,662  86 
<z2. 122, 841  24 


$135,609,131  14 


Balance 
Unsettled. 


$3,663,953  62 


$3,663,953  62 


•  Government  accepted  principal  of  bonds  of  Kansas  Pacific  RR. — $6.303,000 — for  Indebtedness,  but  subsequently  received  an  additional  $821,- 
898  on  distribution  of  assets  of  Union  Pacific,  as  mentioned  In  "note"  below.  The  remainder  ($5,785,560  34)  represents  the  loss  to  Government 
under  the  settlement.  a  Government  realized  the  sum  of  $2,122,841  24  from  sale  of  claim  against  Sioux  City  &  Pacific  RR..  or  $2,057,176  96  less 
than  the  company's  Indebtedness. 

Note. — The  Government  has  been  reimbursed  for  $27,236,512  principal  and  $31,211,711  75  Interest,  being  the  total  Indebtedness  of  the  Union 
Pacific  Railroad  Comoany  to  Nov.  1  1897,  and  for  the  principal  of  the  Kansas  Pacific  indebtedness,  amounting  to  $6,303,000.  Subsequently  under 
tne  final  decree  lor  the  distribution  of  the  assets  of  the  Union  Pacific  Railroad,  made  by  Judge  Sanborn  at  St.  Paul.  Oct.  24  1899,  the  United  States 
received  an  additional  $821,898  on  Its  claim.  Under  settlement  agreement  of  Feb.  1  1899.  twenty  notes  of  the  Central  Pacific  Railroad  Company 
(bearing  Interest  at  3%  per  annum),  payable  respectively  on  or  before  the  expiration  of  each  successive  six  months  for  ten  years,  and  aggregating 
$58,812,715  48,  which  amount  repns  nted  the  unpaid  balance  of  the  total  Indebtedness  of  the  Central  Pacific  and  Western  Pacific  Railroad  com 
panics  to  the  United  States  on  Feb.  1  1899.  were  delivered  to  the  Treasurer  of  the  United  States.  The  balance  of  the  total  indebtedness  was  paid  In 
full  July  28  1908. 
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State  of  Maine. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  1820 

Total  area  of  State  (square  miles) 33,040 

State  Capital Augusta 

Governor  (term  exp.  1st  Wed.  Jan.  1911). -Bert  M.  Fernald 

Secretary  of  State  (term  expires  *Jan.  1911) A.  I.  Brown 

Treasurer  (term  expires  *Feb.  1  1911) P.  P.  Gilmore 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday  In 
January,  and  there  Is  no  limit  to  length  of  sessions. 

•Is  chosen  by  Legislature. 

HISTORY  OF  DEBT. —  For  history  of  Maine  State  debt  up  to  1889, 
see  "State  and  City  Supplement"  of  April  1895,  page  9. 

The  whole  State  debt  matured  In  June  and  October  1889,  and  all  that 
was  not  paid  was  refunded  Into  new  loans,  payable  by  Installments,  part 
each  year.      At  present  the  debt  stani*  is  folio -vs: 


LOANS  — 
Name  and  Purpose. 
Re-lss.  Loan  June  '89  Class  "B".r 
Do  Class  "C" r 

Re-lss.  Loan  Oct.  "89  Class  "B".r 


Interest Outstanding 

Rite.  Payable.      Wh^n  Due.       Principal. 


Do 


Do 


Class  "C". r 


3 

J-D 

Ju'ie  1  1911 

$2,000 

3 

J-D 

JJu  le  I  1914&'21 

100.000 

IJuie  1  1915&'20 

80.000 

3 

A-O 

Oct.    1  1911 

20.000 

fOct.  1   1912-1916 

140,000 

1       Oct.    1  1918 

10,000 

3 

A  O 

{      Oct.    1  1919 

21,000 

1      Oct.    1  1920 

16.000 

I      Oct.    1  1921 

28,000 

3 

A-O 

Oct.  1  1922-192) 

12.000 

5 

J-D 

June  1  1919 

118,300 

4 

J-J 

July    1  1917 

100,000 

4 

J-J 

July    1  1917 

50.000 

'ill 

eat 

700 

Class  "D". r 

Bonds  to  State  College r 

Do  do  do r 

Bond  to  Insane  Hospital r 

Loan  of  1869,  not  presented  for  payment 

PAR  VAIUE. — The  bonds  are  chiefly  for  $1,000  or  multiples. 

INTEREST  Is  payable  at  the  State  Treasury,  Augusta,  Me. 

TOTAL  DEBT. — The  subjoined  statement  shows  Maine's  total  funded 
debt  on  each  of  the  dates  named.  On  January  1  1909  the  cash  in  treasury 
amounted  to  $568,534.44. 

Jan.   1   *09.  Jan.  1   '08.  Jan.  1   '07.  Jan.  1   '06. 
Bondeddebt ..$698,000         $713,000     $1,093,000     $1,380,000 

ASSESSED  V  ALU  A  riON. —Valuations  are  taken  only  In  even  years. 

A  ssess'jd  Valuation — -  —        State  tax 


Years.                                         Real.  Personal. 

1908 $345,572,709  $82,639,756 

1906 316,053,787  78.679,203 

1904 292,464,911  74,049,103 

1902. 283,054,326  69,174,571 


Total.  per  $1,000 

$428,212,465      $3  00 

394.732,990        3  00 

366.514,014        2  75 

352,228,897        2  75 


Years —  Total  Valu'n. 

1900 $336,699,649 

1890 309.096.041 

1880 235.978,716 

1870 224,812,900 

1860 164.714,168 


Total  Valu'n.  Tat  rate. 
2  00 


Tax  rate.  \  Years — 

$2.75  |1850 ..$100,157,573 

2  25|1840- 69,246,288 

5  00|1830 28,807,687 

6  0011820.-. 20,962,778 

1  25  | 


2  90 
1  90 


POPULATION  OP  STATE.— According  to  United  States  Census. 

1900 694,466|1860 628,279  |1820 --  298,335 

1890 661,086  |1850. 583,169  1 1810 228,710 

1880 648.936  1 1 840 501,793  |1800 151.719 

1870 626.915  |1830 399,455  |  1790 96,540 

DEBT  LIMITATIONS.— STATE.— The  debt  of  the  State  Is  limited  by 
Section  14  Article  9,  of  the  State  Constitution.  This  section  reads  as 
follows: 

SECTION  14.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly 
loaned  In  any  case.  The  Legislature  shall  not  create  any  debt  or  debts, 
liability  or  liabilities,  on  behalf  of  the  State,  which  shall  singly  or  In  the 
aggregate,  with  previous  debts  and  liabilities  hereafter  Incurred,  at  any  one 
time  exceed  $300,000,  except  to  suppress  Insurrection,  to  repel  Invasion,  or 
for  purposes  of  war;  but  this  amendment  shall  not  be  construed  to  refer 
to  any  money  that  has  been,  or  may  be,  deposited  with  this  State  by  the 
Government  of  the  United  States,  or  to  any  fund  which  the  State  shall 
hold  In  trust  for  any  Indian  tribe. 

MUNICIPAL. — The  following  amendment  to  the  Maine  Constitution 
took  effect  January  2  1878: 

ARTICLE  XXII.  Limitation  of  Municipal  Indebtedness.  No  city  or 
town  shall  create  any  debt  or  liability  which,  singly  or  In  the  aggregate,  with 
previous  debts  or  liabilities,  shall  exceed  five  per  centum  of  the  last  regulai 


valuation  of  said  city  or  town  provided,  however,  that  the  adoption  of  this 
article  shall  not  be  construed  as  applying  to  any  fund  received  in  trust  by 
the  said  city  or  town,  nor  to  any  loan  for  the  purpose  of  renewing  existing 
loans  or  for  war;  or  to  ;emporary  loans  to  be  paid  out  of  money  raised  by 
taxation  during  the  year  In  which  they  are  made. 

EXEMPTION  FROM  TAXATION. — The  Legislature  of  1909  approved 
an  Act  exempting  from  taxation  all  bonds  issued  after  Feb.  1  1909  by  the 
State  or  any  county,  municipality,  village,  corporation  or  water  district 
therein.  Banks  and  trust  companies  holding  such  securities  are  allowed 
to  deduct  the  same  from  the  assessment  of  their  shares.  See  V  88,  p. 
1451,  for  Act  In  full. 

SAVINGS  BANKS'  IN  VESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  Investments  and  loans  of  savings 
hanks  and  Institutions  for  savings  in  the  State  of  Maine  are  contained  In 
Sections  23  to  26,  inclusive,  of  Chapter  48  of  the  Revised  Statutes  of  1903. 
The  Legislature  made  several  changes  in  1907  and  In  1909  which  we  have 
incorporated  below. 

SECTION  23.  Savings  banks  and  Institutions  for  savings  are  restricted 
to  and  hereafter  may  Invest  their  deposits  as  follows: 

First,  a.  In  the  public  funis  of  the  United  States  and  District  of  Columbia. 

b.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  York.  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Nebraska,  Califor- 
nia,   Oregon   and   Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  State?. 

6.  In  the  bonds  of  cities  and  districts  In  the  States  of  New  York,  Penn- 
sylvania, Maryland,  Ohio,  Indiana,  Kentucky,  Mic'ilrin,  Wisconsin,  Min- 
nesota, Iowa,  Illinois,  Missouri,  Kansas,  Nebraska,  California,  Oregon  and 
Washington,  having  a  population  of  seventy-five  thousand  or  more,  when 
Issued  for  municipal  purposes,  and  which  are  a  direct  obligation  on  all  the 
taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  Inhabitants  or  more  In 
the  States  of  New  York,  Pennsylvania,  Maryland,  Onio,  Indiana.  Kentucky, 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Nebras- 
ka, California,  Oregon  and  Washington,  when  Issued  for  municipal  purposes 
and  which  are  a  direct  obligation  on  all  the  taxable  property  therein  except 
when  Issued  in  aid  of  railroads,  provided,  that  the  net  municipal  Indebtedness 
of  such  county  does  not  exceed  5  %  of  the  last  preceding  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

d.  In  the  bonds  of  any  city  of  ten  thousand  Inhabitants  or  more  in  the 
States  of  New  York.  Pennsylvania,  Maryland,  Ohio,  Indiana.  Kentu-ky 
Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas,  Ne- 
braska, California,  Oregon  and  Washington,  when  Issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  Issued  In  aid  of  railroads,  provided  that  the  net  municipal 
indebtedness  of  such  city  does  not  exceed  5  %  of  the  last  preceding  valua- 
tion of  the  property  therein  for  the  assessment  of  taxes. 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
Issued,  provided  that  the  Interest  has  been  fully  paid  on  such  original  bonds 
for  at  least  five  years  last  prior  to  such  refunding:  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

f.  In  the  bonds  and  obligations  of  school  district  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
Issue  bonds  payable  primarily  from  taxes  levied  on  all  the  taxable  property 
In  said  district;  provided  that  the  population  of  the  district  Is  ten  thousand 
or  more,  and  the  population  and  assessed  valuation  of  the  district  are 
equal  to  at  least  90  %  of  the  population  and  the  assessed  valuation  of  the 
city  within  which  such  district  Is  located;  provided,  further,  that  the  net 
municipal  Indebtedness  of  such  district  does  not  exceed  5%  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes. 

g.  In  the  bonds  or  obligations  of  any  municipal  or  quasi  municipal 
corporation  of  this  State,  when  such  securities  are  a  direct  obligation  on 
all  the  taxable  property  of  said  corporation. 

Third,  a.    In  the  railroad  bonds  of  this  State. 

6.  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire,  Vermont,  Massachusetts,  Rhode  Island.  Connecticut, 
New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio,  Indiana.  Ken- 
tucky, Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas 
and  Nebraska. 

c.  In  the  first  mortgage  bonds  of  the  Central  Pacific,  Union  Pacific  and 
Northern  Pacific  railroads. 

d.  In  the  mortgage  bonds  of  any  railroad  leased  to  any  dividend-paying 
railroad  In  New  England  upon  terms  guaranteeing  the  payment  of  a  regular 
stated  dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its 
bonds. 

e.  Street  railroad  companies  are  not  railroad  companies  within  the 
meaning  of  the  foregoing  clauses  of  this  section. 

f.  In  the  bonds  of  street  railroads  constructed  In  this  State  prior  to 
April  27  1895,  and  In  the  bonds  of  street  railroads  In  this  State  constructed 
after  said  date,  and  In  the  first  mortgage  bonds  of  any  completed  street 
railroad  In  the  States  of  New  Hampshire,  Vermont,  Massachusetts,  Rhode 
Island,  Connecticut,  New  York,  New  Jersey,  Pennsylvania,  Maryland, 
Ohio,  Indiana,  Kentucky.  Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois, 
Missouri,  Kansas  and  Nebraska;  provided,  that  In  the  case  of  street  railroads 
constructed  In  this  State  after  April  27  1895,  and  In  the  case  of  street 
railroads  In  the  States  above  named,  an  amount  of  capital  stock  equal  to 
33  1-3%  of  the  mortgaged  debt  shall  have  been  paid  In,  In  cash,  and  ex- 
pended upon  the  road,  evidenced  by  a  certificate  of  the  railroad  commls- 
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sloners  of  the  State  where  the  road  Is  located,  filed  In  the  office  of  the 
Secretary  of  State  of  this  State,  that  said  percentage  has  been  so  paid  In 
and  expended  In  addition  to  the  amount  of  the  bonded  debt,  provided 
further,  that  In  such  of  the  above  States  as  have  no  railroad  commlssloneis 
having  supervision  of  street  railroads  the  bank  examiner  of  this  State  may 
ascertain  the  facts  and  If  they  meet  the  foregoing  requirement  may  file 
certificate  thereof  with  the  Secretary  of  State;  provided,  further,  that  when, 
for  any  reason.  It  Is  lmDosslble  to  obtain  a  certificate  that  an  amount  of 
capital  stock  equal  to  one-third  of  the  bonded  debt  has  been  oald  In,  n 
cash.  In  lieu  thereof  such  bonds  may  be  certified  as  legal  for  the  purpose 
hereof,  on  satisfactory  proof  to  the  bank  examiner  that  annual  dividends  In 
amount  equal  to  five  per  centum  per  annum  on  an  amount  of  capital  stock 
equal  to  one-third  of  the  bonded  debt  has  been  earned  and  paid  for  a  period 
of  five  years  next  prior  thereto:  and  all  the  expenses  and  compensation  of 
the  bank  examiner  for  such  service  shall  be  paid  by  the  railroad  company 
seeking  to  make  Its  bonds  a  legal  Investment  under  this  section,  whether 
the  same  are  admitted  or  not.  No  bonds  secured  by  an  open  mortgage 
shall  be  legal  under  this  section  unless  the  mortgage  provides  that  the  total 
amount  of  bonds  certified  and  outstanding  under  It  shall  at  no  time  exceed 
seventy-five  per  cent  of  the  amount  of  cash  expended  upon  the  road. 

g.  In  consolidated  or  refunding  bonds,  which  are  of  an  issue  to  retire 
the  entire  funded  debt  under  the  conditions  as  applied  to  first  mortgage 
bonds  In  clauses  b,  c  and  /  of  this  sub-dlvlslon,  and  which  are  secured  by 
a  first  mortgage  on  the  whole  or  any  part  of  the  system. 

Fourth.  In  the  mortgage  bonds  of  any  water  company  In  the  New 
England  States  actually  engaged  In  supplying  any  city  or  cities,  town  or 
towns,  village  or  villages  or  other  municipal  corporations,  with  water  for 
domestic  use  and  for  the  extinguishment  of  fires,  whenever  such  company 
Is  earning  more  than  Its  fixed  charges  and  Interest  on  Its  debts  and  Its 
running  expenses. 

Fifth.  In  bonds  of  any  corporation  other  than  railroads  and  water  com- 
panies Incorporated  under  the  authority  of  this  State  and  actually  con- 
ducting In  this  State  the  business  for  which  such  corporation  was  created, 
which  Is  earning  an  amount  in  excess  of  fixed  charges,  interest  on  Its  debts 
and  running  expenses  equivalent  to  5  %  per  annum  on  an  amount  of  capi- 
tal stock  equal  to  one-half  of  Its  entire  funded  debt. 

Sixth,  a.  In  the  stock  of  any  bank  or  banking  association  Incorporated 
under  the  authority  of  the  State. 

b.  In  the  stock  of  any  bank  or  banking  association  Incorporated  under 
the  authority  of  the  United  States,  If  located  within  the  New  England  States. 

c.  In  the  stock  of  any  railroad  company  of  this  State  unencumbered  by 
mortgage. 

d.  In  the  bonds,  stock  or  notes  of  any  railroad  In  New  England  which 
has  earned  and  paid  an  annual  dividend  equivalent  to  five  per  cent  on  a 
capital  stock  equal  to  one-third  of  Its  funded  debt  for  a  period  of  ten  years 
next  prior  thereto,  and  In  the  stock  or  notes  of  the  New  York  Central  & 
Hudson  River,  the  Illinois  Central,  the  Lake  Shore  &  Michigan  Southern 
and  the  Pennsylvania   Railroad  companies. 

■  e.  In  the  stock  of  any  railroad  leased  to  any  dividend- paying  railroad  In 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its  bonds. 

/.    In  the  stock  of  any  corporation  other  than  railroad  and  water  com 

ftanles.  Incorporated  under  authority  of  this  State,  and  actually  conducting 
n  this  State  the  business  for  which  such  corporation  was  created,  which 
earns  and  Is  paying  a  regular  dividend  of  not  less  than  5  %  a  year. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  In  this  State 
and  New  Hampshire  to  an  amount  not  exceeding  60  %  of  the  value  of  such 
real  estate. 

b.  In  notes  with  a  pledge  as  collateral  of  any  funds,  bonds,  notes  or 
stocks  which  the  bank  or  Institution  would,  by  this  section,  be  authorized 
to  purchase,  provided  the  market  value  of  said  collateral  Is  equal  to  the 
amount  of  the  loan. 

c.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
Issued  by  any  savings  bank  In  this  State. 

d.  In  notes  with  a  pledge  as  collateral  of  such  funds,  bonds,  notes  or 
6tocks  as  In  the  judgment  of  the  trustees  It  Is  safe  and  for  the  Interest  of 
the  bank  to  accept  to  an  amount  not  exceeding  75  %  of  the  market  value  of 
such  funds,  bonds,  notes  or  stocks. 

In  loans  to  any  municipal  corporation  In  this  State. 

/.  In  loans  secured  by  a  mortgage  of  such  personal  property  as  In  the 
Judgment  of  the  trustees  It  Is  safe  and  for  the  Interest  of  the  bank  to  accept. 

g.  In  loans  to  any  corporation  owning  real  estate  In  this  State  and  actually 
vnductlng  In  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  Indebtedness  of  counties,"  as  used  In 
this  section,  shall  be  construed  to  Include  all  bonds  which  are  a  direct 
obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  in 
the  reduction  of  such  debt.  |£J! 

6.  The  term  "net  municipal  Indebtedness  of  cities  and  districts,"  as  used 
In  this  section,  shall  be  construed  to  include  In  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any 
sinking  fund  available  In  reduction  of  such  debt. 

c.  The  number  of  Inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last 
United  States  or  State  census  or  city  or  county  census  taken  In  the  same 
manner  as  United  States  or  State  census  and  duly  certified  to  by  the  clerk 
or  treasurer  of  such  city  or  the  auditor  or  treasurer  of  such  county. 

Ninth.  All  Investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  Is  paid. 

SECTION  24.  Any  such  bank  or  Institution  may  hold  real  estate  In  the 
city  or  town  In  which  such  bank  or  Institution  Is  located,  to  an  amount 
cot  exceeding  5  %of  Its  deposits  or  to  an  amount  not  exceeding  Its  reserve 
fund. 

SECTION  25.  No  such  bank  or  Institution  shallhold  by  way  of  Invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the  capital 
stock  of  any  corporation,  nor  Invest  more  than  10%  of  Its  deposits,  not 
exceeding  $60,000,  In  the  capital  stock  or  notes  of  any  corporation, 
"or  have  more  than  50  %  of  Its  deposits  In  mortgages  of  real  estate.  Tnls 
•««:tlon  and  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets, 
acquired  by  the  foreclosure  of  a  mortgage  thereon,  or  upon  judgment 
for  debts,  or  In  settlements  to  secure  debts.  This  section  does  not  apply 
to  bonds  enumerated  In  the  first  five  sub-divisions  of  Section  23  of  this 
Chapter. 

SECTION  26.  Savings  banks  and  Institutions  for  savings  may  deposit  on 
call  In  banks  or  banking  associations  Incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  Interest  for  the  same. 

SECTION  27.  The  trustees  shall  see  to  the  proper  Investment  of  deposits 
and  funds  of  the  corporation  In  the  manner  hereinbefore  prescribed.  No 
loan  shall  be  made  directly  or  Indirectly  to  any  officer  of  the  corporation 
or  to  any  firm  of  which  such  officer  Is  a  member. 

CITIES,  COUNTIES   AND  TOWNS  IN  THE 

STATE  OF  MAINE. 

NOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

AROOSTOOK  COUNTY.     F.  A.  Gellerson,  Treasurer. 

County  seat  Is  Houlton.  Incorporated  In  1839.  Tills  county  owned 
$728,000  of  the  preferred  stock  of  the  Bangor  &  Aroostook  RR.  Co..  but 
sold  the  same  laic  In  1001  to  the  railroad  company  upon  their  agreeing  to 
pay  the  Interest  on  the  $728  000  rallroad-ald  bonds  In  table  below,  and  also 
to  pay  the  principal  at  maturity.  This  agreement  has  been  guaranteed  by 
a  deposit  of  $728  000  4%  consolidated  refunding  bonds  of  the  railroad  com- 
pany with  the  Old  Colony  Trust  Co.  of  Boston.     V.  74.  p.  110. 


When  Due. 


LOANS— 

Refunding  Bond 
4s        Aug  $9,O0Oc._Aug  1  1919 

Court  Mouse — 
4s  J-D    $40 ,000c. -June  1  1915 

Railroad  Aid  (B.  &  A.  RR.). 
4Hs        M-S$500.000c..Sept  1  1912 
4Hs J-J     228,000c.  .July  1  1915 


BOND.  DEBT  Oct  1909. __$777. 000 
Floating  debt  Jan  1  1909...      32,398 

Sinking  fund  Jan  1  1909 7G3.  189 

Total  valuation  1908 33,204,085 

Tax  rate  (per  $1,000)  1909 $1.51 

(Assessment  about  'A  actual  value.) 

Population  In  1900 60,744 

INTEREST  Is    payable    In  Boston. 

AUBURN.     Irving  L.  Merrill,  Mayor;   E.  G.  Eveleth,  Treas. 

Auburn  Is  In  Androscoggin  County.     Incorporated    Feb.   22     1869.     City 
owns  railroad  stock  paying  6  %;_par  value  $75,000. 

Refunding  Bonds. 
3Hs  J-J  $15.000c._Jan  1  1922 
SHs  J-J  25,000c. .July  1  1923 
3J4s  '04J-J  23,500c. -July  1  1924 
3Hs'05  J-J  15, 000c. .July  1  1925 
3H*    Ofi.I-J        18,000c... July  2  1926 

City  Water   Bonds. 
4s  J-J     $30,000c.Mav  20  1913 


LOANS— 

When  Due. 

City  Bond 

s. 

4s 

J  J 

$26.<IOIIr. 

.July  1  '10-11 

4s 

J-J 

4,000c 

..Jan    1  1912 

4s 

J-J 

7,000c 

...July  1   1912 

4s 

J-J 

15,000c 

...Inly  1  1917 

J^e 

J-J 

15,000c 

..July  1  1920 

4s 

J-J 

16,000c 

.   June  1  1923 

4s 

J-J 

14,500c 

--Jan    1  1925 

LOANS —  When  Due. 

Reservoir   Bonds. 
4s  '07      J-J     $15,000c    ..July  1  1927 

Refunding  Water    Bonds. 
3Hs'05  J-J     $58,700C   ..July  1  1925 
BOND.  DEBT  Nov  1909. .-$296,700 

Floating  debt 50.800 

City  water  debt  (Included)  -  -     88 ,700 


Water  sinking  fund -.   $58,000 

Water  Com.  d't  (not  Incl.)--  189,000 
Assessed  valuation  1909. -.7, 71 5 ,000 
(Assessm't  abt.  80%  actual  value.) 

Tax  rate  (per  $1,000)  1909 $20  00 

Population  in  1900 12,951 

Population  In  1909  (est.) 15,000 


INTEREST  at  Treasurer's  office  and  Nat.  Shawmut  Bank  In  Boston. 

AUGUSTA.     J.  R.  Townsend,  Treasurer. 

This  city  Is  In  Kennebec  County.     Incorporated  1849. 
LOANS —  When  Due. 

Koad    Improvement    Bonds. 
4s  '08         F-A$4O,00Oc..Feb   1    1933 

Funding  Bonds. 
3^s         M-S   $40,000c  Sept     1      1924 

Refunding    Bonds. 
4s  F-A  $185,800c  .-.1910-1919 

Refunding  &  Improv't  Bonds 
4s  '09      ...    $40,000c.-Feb    1  1934 


High  School  Bonds 

4s  '09     --.    $40,500cJune  1  "10-'18 
BOND.  DEBT  Apr  1  '09.  -.$350,800 

Total  valuation  1908 7,316,010 

Tax  rate  (per$l,000)  1908 $24.85 

Population  In  1900 11.683 

Population  In  1909  (est.) 13,000 

INT.  on  the  4s  Is  payable  In  Boston; 
on  other  bonds  at  city  treasury. 


AUGUSTA   WATER   DISTRICT.     Geo.  E.  Macomber.  Treasurer. 
LOANS —  When  Due.\  BOND.  DEBT  Apr  1909-.     700,000 

4s  '04  F-A   <r   $700.000c    -Aug  1    1934  1  Sinking    fund 44,000 

INTEREST  Is  payable  at  National  Shawmut  Bank    Boston. 

BANGOR.     H.  O.  Pierce,  Treas.     W.  P.  Hubbard,  Aud. 

This  city  Is  In  Penobscot  County.     Incorporated  as  a  town  Feb.  25  1791; 
asa  city  Feb.  12  1834.     The  bonds  of  this  city  are  not  taxed. 


LOANS— 

Refunding  Bonds. 
4s  '08      F-A    $125, 000c 

CityDebt. 
4s  '92      M-N  $50. 000c. 
4s  '93     M-N  100,000c. 

Water  Debt. 
3Hs'99  J-J     $10,000r July  1910 

Refunding  Water  Bonds 


When  Due. 

.Aug  1  1928 

.Nov  2 1912 
.Nov  1  1914 


BOND.  DEBT  Oct  27  '09--$785,000 

Floating  debt ---     65,000 

Trust   funds 213,194 

Total  liability  Oct  27  1909-1,063,194 

Cash  and  accounts  due 84,826 

Assessed  valuation  1908- -21, 006, 281 
(Assessment   about  80%  actual   val.) 

Tax  rate  (per  $1,000)  1908 $20  00 

Population  In  1900..- 21.850 

Population  In  1908  (est.) 26,000 

National  Bank  In  Bos- 


48  '05     J-J  $500, 000c   _.July  1  1935 

INTEREST  is  payable  either  at  the  Merchants' 
ton  or  by  the  City  Treasurer  In  Bangor. 

CITY  PROPERTY. — Real  estate  and  personal  property  owned  by  city  Is 
valued  at  $2,380,000.  This  includes  water-works  estimated  to  be  worth 
$1,500,000. 

BATH.     John  S.  Hyde,  Mayor;    O.  C.  Rogers,  Treasurer. 
Bath  Is  In  Sagadahoc  County.     Town  Inc.  Feb.  17  1781;  city  June  4  1847 


Funding  Bonds. 

4s  g '07  J-J     $10.00()c Jan    11927 

BOND.  DEBT  July  12  1909  $261,000 

Floating    debt 4,000 

Total  valuation  1909 7,109.680 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1909 $23.00 

Population  In  1900 10.477 


LOANS —  When  Due 

Refunding  Bonds. 
3J4sg'02)-.J|$10.000C-Jan  15  1910 
I  5,000c.  Jan  15  1911 
4s  J-J  117,000c-.  Jan  1  1921 
(Sublect  to  call  after  June  1  1911.) 
4s  g '07  J-J     $88, 000c 1911-1920 

Sewer    Boi  ds. 
4s '07        J  J  > 31, 000c. .Jan    1    1927 
^INTEREST.  Is  payable  In  Boston. 

BELFAST.     E.  S    Pitcher,  Treasurer. 

This  city  Is  In   Waldo  County.      Incorporated  June  22    1773.     Charter 
adopted  In  1853.     Belfast  owns  $500,000    of    Belfast  &    Moosehead    Rail- 
road stock,  of  which  1,396  shares  are  preferred  and  3,604  common. 
LOANS —  When  Due.   Tax  valuation  1909 $2,776,343 

Refunding  Bonds.  (Assessment  about  actual  value.) 

4s  F-A$477.000c. Aug   15  1918    Total  tax  (per  $1,000)  1909       .$19  00 

4s  '09     M-N  113.000 Nov  1  1929    Population  In  1900 4,615 

TOTAL  DEBT  Nov  1  190U_$590.000 

INTEREST  Is  payable  at  Belfast  and  First  National  Bank,  Boston. 


BIDDEFORD.     Michael 
This  city  Is  In  York  County. 

LOANS—  When 

Refunding  Bonds. 

4s '04  M-N  $50,000c.Mav  14 
4s  '95  M-N  25,000c. .May  1 
4s  '97  J-J  45, 000c. .July  1 
4s  '00  M-N  25,000c. .May  1 
3V3s'01  J-J  25,000c.-July  1 
3Hs'05  M-N     5O,0O0c.-May  1 


J.  Boland,  Treasurer. 
Incorporated  in  1855. 

Due.    BOND.  DEBT  April  1909- -$220,000 
Cash  on  hand --   27,713 

1914  Total  valuation  1908 7,277.405 

1915  (Assessment  about  00  %  actual  value) 

1917    Tax  rate  (per  $1,000)  1908 $24.00 

1920    Population  In  1900 16.145 

1921 !      INTEREST  is  payable  In   Boston 
1925  I  or  Blddeford. 


BREWER.     C.  M.  Cochran    Treasurer. 

This  city  is  In  Penobscot  County.      Incorporated  as  a  city  Feb.  8  1889. 
LOANS —  When  Due.  I  Assessed  valuation  1909_  _$2,237,920 

Funding  Bonds.  (Assessment  about  2-3  actual  value.) 

4s  '09      MS  $30,000c.--Sept  1  1929    Toial  tax  (per  $1,000)   19U9- .  .627.00 

BOND.  DEBT  Oct  4  1909_--$94, 000   Population    In    1 '100 4.835 

Floating  debt 7,281 1 Population  In  1909   (est.) 5.500 

INTEREST  Is  payable  at  the  State  National  Bank,  Boston. 

BRUNSWICK   (Village).     J.  W.  Fisher,  Treasurer. 

Incorporated  In  1893. 
LOANS—  When  Due.  |  BOND.  DEBT  Oct  1909 $94,000 

Sewer  Bonds.                                            I  Assessed  valuation  1908- ..3,010,272 
4s  J-J     $94,000 Part  yearly  I  Tax  rate  (per  $1,000)  1909 $19.00 

INTEREST  Is  payable  at  the  State  National  Bank,  Boston. 

BRUNSWICK     AND     TOPSHAM     WATER     DISTRICT. 

Charles  L.  Bowker,  Treasurer. 
A  district  supplying  Brunswick  and  Topsham  with  water. 

4sg'09J-J     $42,0'00c..July  1  1936  |  Sinking  fund $9,783 

4s  g '06  J-J  J    22,000c Jan     1  1921  j  Assessed  val-/  Brunswick  .   3,632.856 

\250,000c.Jan  1  '26  &'36|      uatlon    '091Topshara  ..   1.139.210 
BOND.  DEBT  Oct  4  1909.  .$314,000  I 

INTEREST  payable  at  City  Trust  Co.,   Boston 

CALAIS.     M.  Bradish,  Auditor. 

This  city  Is  In  Washington  County.  __  Incorporated  1851. 
When  Due. 


.Dec    1  1926 


LOANS 

Building  Bonds. 
4s  J-D  $13,000c 

Refunding  Bonds. 

4s  J-D  $85,000c Dec  1 

4s  J-J       10,000c.  .July  1 

4s  F-A        9,000c  ..Feb    1 


BOND.  DEBT  Oct  1  '09.-.$117,000 

Sinking   fund 2,000 

Tax  valuation  190!) 2,646,924 

I    (Assessment  about  actual  value.) 

1926 1  Tax  rate  (per  $1,000)  1909 $25.10 

1915!  Population  In  1900    .       7.650 

1916  I  Population  In  1909  (est.) 7.000 

INTEREST  Is  payable  at  the  National  Shawmut  Bank  of  Boston,  except 
on  refunding  4s  due  1915,  which  Is  payable  at  the  Calais  National  Bank. 

CARIBOU.     P.  L.   McKolly,  Treasurer. 

This  town  Is  In  Aroostook  County 
LOANS —  When  Due. 

School  Bonds. 
4s  M-N$25,000c    .1928 

Bridge  Bonds 
3Ms        J-J     $18,000c    1920 

Railroad   Bonds 
4  V2s        J- D    $  1 4 ,000 ..-....---1913 


BOND.  DEBT  April  1909..  .$57,000 

Sinking  fund... 2,000 

Assessed  valuation  1908..    1,709.112 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  19U8-  ..$29.00 

Population    in    1900 4,758 

Population  In  1908  (est.) 6.000 

INTEREST  on  the  school  bonds  Is  payable  at  the  Androscoggin  Savings 

Bank  In  Lewlston,  on  the  bridge  bonds  at  the  City  Trust  Co.  In  Boston. 

and  on  the  railroad  bonds  at  the  Merrill  Trust  Co.  In  Bangor. 

CUMBERLAND  COUNTY.    Edward  Trickey,  Commissioner. 

Portland  Is  the  county  seat.     Incorporated  In  1760. 
LOANS —  When  Due.  I  Sinking   fund.. $25,000 

Court  House  Bonds.  Total  assessed  val.  1909. .90,383,212 

3Ws  J-J  $382. 000c 1921-1022!  County  tax   (per  $1,000)    1909    $1.20 

3^s   '09  J-J  200,000 July   1  1924    Population  In  1900 100,689 

BOND.  DEBT  Oct  19  1909. $750,000  I 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

EAST  LIVERMORE  WATER  DISTRICT. 

LOANS—  When  Due.  I 

Is  '09      F-A   $97,000 Feb    1    1929  | 

INTEREST  payable  In  Boston. 


Nov..  1909. 


MAINE-CITIES  AND  TOWNS. 


J3 


EASTPORT.     Chas.  I.  Morton,  Auditor. 

This  city  Is  In  Washington  County.     Incorporated  March  31  190  3. 


LOANS—  When  Due. 

Refunding  Bonds. 
41  '07     J-J      $25 ,000c...  July  1  1937 
4s  A-O     16, 000c  April  1 '10-'17 

School  Bonds 


BOND.  DEBT  Oct  1909 $61,000 

Assessed  valuation  1908 1,597,785 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $  1 ,000)  1 908 $30  00 

Population  In  1900 5,311 


3^s        J-D    $20.000r Dec  1919  I  INTEREST  Is  payable  In  Eastport. 

EDEN.     Charles  F.  Paine,  Treasurer  (P.  O.  Bar  Harbor), 


This  town  Is  In  Hancock  County 
LOANS—  When  Due. 

Town-Hall   Land  Bonds. 
4s  J-J     $20.000r.July   1  '10-'17 

Funding  Bonds 
4s  J-J  f$l/,500r_July   1  '10-'18 

I     5,000r_._July  1  1919 

School  Bonds. 
4s  F-A     $2,500r.-Aug  15   1910 

48'07      MS     75,000r..Mch  1  'll-'25 


Incorporated  Feb.  23  1796. 

High  School  Bonds. 
4s  '08  A-O  $21,000r...Apr  1  1926 
BOND.  DEBT  Oct  4  1909. .$171 ,000 
Total  valuation  for  1909. ..6, 201, 182 
(Assessm't  about  50%  actual  value.) 
Tax  rate   (per  $1,000)    1909__$29.00 

Population  In  1900 .4,379 

Population  In  1890.  _ 1,946 

Population  In  1909  (est.) 5,000 


4s  ...      30, 000. Sept  10  '16-'21 

INTEREST  on  $2,50(1  school  bonds  is  nayahle  In  Augusta-  on  $75,000 
school  bonds  In  Newburyport,  Mass.;  on  $30,000  school  bonds  In  Bar  Har- 
bor; on  high-school  bonds  In  Boston  at  the  City  Trust  Co.;  on  others  in 
Bangor. 

ELLSWORTH.     Thomas  E.  Hale,  City  Clerk. 
This  city  Is  In  Hancock  County.     Incorporated  In  1869 


When  Due. 


Sinking   fund $30,795 

Total  assessed  val.  1909...2,028,305 
(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1909 $24,00 

Population  In  1900 4,297 

Population  In  1909  (est.) 4,200 


LOANS 

War  Debt. 

4s  J-D    $28,000c. . .June  1  1917 

4s  J-D      17,000c-..June  1  1912 

BOND.  DEBT  Oct  4  1909.  ..$45,000 

Floating  debt 48,850 

INTEREST  payable  at  City  Treasurer's  office. 

GARDINER.     C.  H.  Gray,  Mayor. 

This  city  is  In  Kennebec  County       Incorporated  In  1849 
LOANS—  When    Due    ' 

Refunding    Bonds    &    Notes. 
4s  '08      AO  $76.000c..Apr   16   1033 
TOTAL  DEBT  Oct  12  1909.$115,500 
Sinking  fund 8,950 

INTEREST   payable  at   First   National   Bank,   Boston. 
GARDINER   WATER   DISTRICT.      F.   A.   Danforth,  Clerk. 
LOANS —  When  Due.  I  BOND.  DEBT  May  14  '09.$232,500 

4s  J-J  $232,500  c... Jan  1    1934 

INTEREST  Is  payable  at  Maine  Trust  &  Banking  Co.,  Gardiner. 

HALLOWELL.     Dana  C.Skillings,  Mayor;  C.K.Howe,Treas. 
•This  city  Is  In  Kennebec  County.     Incorporated  In  1850 


Assessed  valuation  19U9.   $3,836,777 
(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1909 $20.50 

Population  in  1900 5,501 

Population  In  1909  (est.) 6,000 


LOANS—  When  Due. 

Refunding  1893. 

4s  M-N  $13,000c..-Nov  '10-'22 

Water  Bonds. 
4s  g  '98  J-J     $50  OOOc.Jan    11918 
BOND.  DEBT.Oct  25  1909. .$64,000 


Floating  debt $9,500 

Sinking  fund 12.000 

Tax  valuation  1909 1,478,725 

(Assessment  same  as  actual  value.) 
Total  tax  (per  $1,000)  1909.. .$20  00 
Population  In  1900 .2,714 


INTEREST  Is  payable  In  Boston  and  Hallowell. 

HOULTON.     Frank  A.  Peabody,  Chairman  Selectmen. 

This  town  Is  In  Aroostook  County.     Incorporated  March  8  1831.     City 
owns  1,995  shares  stock — value  $49,875 — of  the  Houlton  Water  Co. 


LOANS—  When  Due. 

Refunding  Bonds. 

4s  A-O  $10,000c...Oct    1  1918 

3Hs        J-D      37,000c. .Dec    15  1920 

Water  Bonds. 

8Hs        M-N    $2,400c.May  1  '10-'12 

S^s        M-N    20,000c. May  1  ,13-,32 

3^s        M-N    17.000c. ..May  1  1932 

(Subject   to  call   May   1    1918.) 

INTEREST  payable  at  Boston. 


School,  Bridges,  Town  Imp.  Bonds 
4s  A-O  $20 ,000c. .Apr    1  1917 

BOND.  DEBT  Oct  1  1909.. $106, 400 

Floating  debt 35  000 

Sinking  fund 1,000 

Total  valuation  1909 3,129.161 

(Assessment  about  75%  actual  value) 
Tax  rate  (per  $1,000)   1909. ..i 27. 50 

Population  In  1900 4,686 

Population  In  1909  (est.) 6,500 


KENNEBEC  WATER   DISTRICT.     G.  K.  Boutelle,  Treas. 

The  city  of  Waterville  and  the  village  of  Fairfield  are  In  this  district. 
Population  served  by  district  18,000.     Post  office  address  Waterville. 


BOND.   DEBT    Oct  1909. .$950,000 

Assessed  valuation,  real 5,947.833 

Assessed  val.,  personal 1,237.636 

Total  valuation  1908 7,185,469 


LOANS —  When  Due 

3J^sg'05M-N     f$50,000c  May  1  1910 

1100.000c.May  i  1915 

3^s  g    M-N  ($150,000c.May  1  1920 

1    650.000c.May  1  1925 

INTEREST  payable  at   National  Shawmut   Bank,   Boston 

KITTERY  WATER  DISTRICT.     H.  Mitchell,  President. 
This  district  Is  located  In  the  town  of  Klttery,  York  County,  and  supplies 

water  to  about  5,000  Inhabitants. 

LOANS—  When     Due  |  BOND.  DEBT  April  2  1909  .$207,500 

f  $7, 500c. Jan   1    '10-12  1 

8s '08     J-J  1    40,000c.Jan   1    '13-20 

I    80,000c.Jan   1    '21-30        INTEREST  payable  In  Boston  at 
i    80,000c.Jan   1    '31-38  |  the  City  Trust  Co. 

LEWISTON.    F.  A.  Morey,  Mayor;  J.  F.  McGilliniddy /Treas. 

This  city  Is  In  Androscoggin  County.     Incorporated  In  1863. 


LOANS— 

Refunding 

4s 

J-J 

4s 

J-J 

»Hsg 

J-J 

4s 

J-J 

4s 

J-J 

4s  "07 

4s 

A  O 

Bonds. 


When  Due. 


$80  000 July  1  1924 

51,000 Jan    1  1930 

185,000 July  1  1931 

100,000 July  1913 

100,000 July  1923 

...  174.000. 1937 

100,000 .  1927 


Water  Bonds. 

5s  A-O$200,000 Oct    1  1917 

BOND.  DEBT  Nov  11  1909  $990,500 

Floating  debt 243.546 

Sinking  fund 242,530 

Total  valuation  1908 14,636. 635 

(Assessment  about  80  %  actual  value) 
Tax  rate  (per  $1,000)  1909. ..$18.50 
Population  in  1900 23,761 


INTEREST  Is  payable  In  Boston  at  the  First  National  Bank. 

CITY  PROPERTY. — The  property  of  this  city  Is  valued  at  $1,708,471, 
Including  among  other  things  stock  of  the  Lewlston  &  Auburn  Branch 
Railroad  valued  at  $225,000,  and  water- works  the  value  of  which  Is  placed 
at  $778,087.      Bonds  are  not  taxed. 

LISBON.     W.  S.  Hinckley,  Treasurer. 
_Thjs_town  is  In  Androscoggin  County. 
When  Due. 


Assessed  valuation  1909. .$2,588,535 

Tax  rate  (per  $1,000)  1909 $26  00 

Population  in  1909  (est.) 6,000 


CITY  OF  DEERINQ  BONDS— Annexed  Feb.  6  1899. 


LOANS—  When  Due. 

Town  of  Deering  Bonds. 


4s 

F-A 

$5,000c. 

-Aug   1 

1910 

4s 

M-S 

5,000c- 

.Sept  1 

1910 

4s 

A-O 

1,500c- 

.Oct    1 

1910 

4s 

M-N 

2,500c 

.Nov  1 

1911 

4s 

J-D 

1,500c 

.Dec    1 

1911 

High 

-School  Bonds. 

4s 

F-A 

$16,000c. 

.Feb    1 

1913 

4s 

M-N 

20,000c. 

.May  1 

1918 

4s 

J-D 

19.000c 

.June  1 

1919 

Sewer  Bonds. 
4s  J-D    $20,000c. 

Forest    Avenue   Bond 
4s  J-D    $15.000c. 

4s  F-A     17,000c 

4s  J-D        6,000c 

Refunding  Bonds. 
4s  J-D    $38, 000c 

4s  A-O     11,500c. 


.Junel 1917 
s. 

Dec  1  1915 
.Feb  1  1919 
.June  1  1918 

.June  1  1912 
.April  1  1917 


INTEREST  on  all  the  Issues  except  the  registered  bonds  Is  payable  In 
Boston  at  the  First  Nat.  Bank,  and  at  the  Portland  Trust  Co.  In  Portland. 

TOTAL  DEBT,  SINKING  FUND.  ETC.— 

Aug.  25  "09.      Oct.  1  '08.  Aug.  1  '07.  Dec.  31  '06. 

Total  debt $2,623,316     $2,564,000  $2,611,000  $2,561,750 

Assets 999,641        1,309,215  1,361.670  1,341,540 


LOANS— 

Water  Bonds. 

4s  '09     A-O  $74,000 Oct    1 

OLD  TOWN.     Edgar  B.  Weeks,  Mayor. 

This  city  Is  In  Penobscot  County. 
LOANS —  When  Due. 

Refunding  and  Funding  Bonds. 
4s  '08     J-D    $65,000c_..June  1  1928 
TOTAL  DEBT  Nov  10  '09..$74,500 

INTEREST  on  4s  of  1908  payable  In  Bangor  at  the  Merrill  Trust  Co. 

PORTLAND.  Adam  P.  Leighton,  Mayor;  S.  S.  Gilbert,  Tr. 
Portland  (City)  is  In  Cumberland  County.  Incorporated  Feb.  28.  1832. 
Of  the  debt  of  this  city  nearly  all  was  Incurred  on  account  of  the  Port- 
land &  Ogdensburg  RR.,  whose  stock  the  city  held  to  the  par  value  of 
$2,206,110,  now  amounting  to  $1,030,090,  having  been  reduced  by  sales. 
V.  89,  p.  365.  The  railroad  Is  leased  for  999  years  to  the  Maine  Central 
RR.  Co.  at  2  %  on  stock,  payable  quarterly.  This  rental  aids  the  city  con- 
siderably In  meeting  its  Interest  charge.     Bonds  are  all  subject  to  tax. 

LOANS —  Interest Principal 

Name  and  Purpose.  P.Ct.  Payable.       When  Due.Outstand'g. 

Funded,  1893... c&r.     4g        M-S      March  1  1913       $75,000 

do       1894 .c&r.     4g        M-S      March  1  1914  64,000 

do       1896.. c&r.     4  M-S      March  1  1916  48.000 

Refunding  1897 c&r.     4g        J-J      July      11912       423.000 

do  1902 c&r.   3Hg      J-J      July       1  1922        614,000 

do  1905 c&r.   3)^g      M-S      March  1  1920  99,000 

Funding  1909 c     4g        F-A    Aug      1    1929         245,000 

School-bulldlug  1907    C-   4^g      F-A     (Aug.  1  '10-T2  3.000 

\Aug.  1  '13-'22         50.000 

Bonds  due  1898  matured,  not  presented  for  payment 2,000 

Bonds  due  1905  matured,  not  presented  for  payment 1 ,000 

Bonds  due  1907,  not  presented  for  payment 1,000 


Net    debt $1,623,675      $1,254,785      $1,249,330      $1,220,210 

AVAILABLE  ASSETS.— The  city's  available  assets,  amounting  to 
$999,641,  include  1,700  shares  of  Portland  Gas  Light  Co.  stock,  $153,000 
($90  per  share)  and  Portland  &  Ogdensburg  Ry.  stock  valued  at  $515,405 
— about  H  par  value — and  notes  and  amount  to  credit  of  Commissioners  on 
city  debt,  $331,136.  Borrowing  capacity  on  Aug.  25  1909  was  $299,355  04. 
ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  80% 
of  cash  value)  and  the  tax  rate  have  been  as  follows,  the  annexation  of 
Deering  in  1899  Increasing  values  since  that  date: 


Real 
Estate. 


Personal 
Property. 


Total       Rate  of  Tax 

Valuation,    per  $1,000 
$58,453,415 
$57,077,625 

51,026,005 

45,128,305 

35  611,990 

32,702,405 


$19  60 
21  20 
21  00 

19  70 

20  00 
In  1908 


Years. 

1909 

1908 $40,437,600  $16,640,025 

1905 35,600,350  15,425,655 

1900 31,502,000  13,626,305 

1890 23,184,400  12,427,590 

1888 22,120.000  11,952  405 

POPULATION.— In    1900   was    50,145;    In  1890  It  was  36,425; 
It  was  estimated  at   60,000. 
PORTLAND   BRIDGE    DISTRICT.     Samuel  S.   Gilbert,  Treasurer. 

This  dlnrlct  comprises  the  entire  cities  of  Portland  and  South  Portland 
and  was  organized  In  1905  to  build  Vaughan's  Bridge,  connecting  the  two 
cities.     The  entire   property  of  the   two   cities   Is  liable   In   proportion    to 

LOANS—  When    Due\  BOND.  DEBT  April  1  1909  $390,000 

3Hs        J-J   r$350,000c.July  1  '10 -44  |  Valuation  19U8    /Portland  57.077,628 
I      30, 000c. July  1  19451  iSo.   Port.   3.100.536 

INTEREST  payable  In  Portland  and  Boston. 

PORTLAND  WATER  DISTRICT.     Millard  F.  Hicks,  Treasurer. 
LOANS —  When  Due.  I 

Funding  Bonds. 

4s  '08  J-D$2,100,OOOc_-.Dec  1  1928  | 

INTEREST  payable  at  City  Trust  Co.  in  Boston  or  at  United  States 
Trust  Co.  in  Portland. 

ROCKLAND.     S.  A.  Adams,  City  Treasurer. 

This  city,  which  Is  In  Knox  County,  was  Incorporated  In  1854.  Bonds 
of  the  city  are  not  taxed^ 

Refunding     Bonds — (Continued)  — 

314s        $40,350 1921 

(Subject  to  call  after  7  years.) 

4s  '07     J-J       13,000 July  1  1922 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  Feb  8  '09..  $279,550 

Total  valuation  1908 5,627,715 

1  (Assessment  less  than  actual  value.) 

i  Tax  rate  (per  $1,000)  1908 $22.00 

Population  In  1900 .8,150 

I  INTEREST  payable  In  Rockland. 

SACO.     Abram  T.  Lord,  Treasurer. 

This  city  Is  In  York  County.     Incorporated  Feb.  18  1867. 
LOANS —  When  Due.  \       Refunding  Bonds   (Continued). 


LOANS— 

When  Due. 

Refunding 

Bonds. 

3^s        J-J 

$25,000c. 

.July  1  1910 

3'As        J-J 

13,000c. 

.July  1  1912 

3J^s        J-J 

16,800c. 

.July  1  1915 

3Hs        J-J 

18,000c. 

.July  1  1916 

3^s        F-A 

32.500c. 

-Feb    1  1917 

3s            J-J 

27,600c    . 

.July  1  1918 

3s            J-J 

23,200c. 

-July  1  1919 

3s  '05     J-J 

20,850... 

..July  1  1920 

Refunding  Bonds. 

4s  J-J     $30,000c    1917 

4s  J-D      21, 000c... Dec   T0-'23 

3Hs  M-N  21,000c. .Nov  '10-'30 
3^s  M-S  15,000c. Aug  31  1921 
4s  '07     A-O     33 ,000c.  Oct    1     "10-42 

INTEREST  Is  payable  In   Boston 


3Hs'09  M-S  $15,000..Sept  1  '10-'39 
BOND.  DEBT  Oct  6  1909. .$138,000 

Tax  valuation  1909 4,009,444 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per$l,000)  1909 $21.60 

Population  In  1900 .6,122 

Population  in  1909  (est.) 6,200 


WASHINGTON  COUNTY.     M.  Gardner,  Treasurer. 

County  seats  are  Machlas  and  Calais.      Incorporated  in   1789. 


LOANS—  When  Due. 

Washington  Co  RR  Bonds. 
4s    96     J-J     $25. OOOc.Jan    1  1916 
4s  "93     J-J     475, 000c... Jan    1  1928 
(Subject  to  call  Jan.  1  1923.) 


BOND.  DEBT  Oct  1909. ..$500,000 

Floatingdebt 5,000 

Total  assessed  val,  1908  $15,339,108 
State  &  Co.  tax  (per  $1,000) '09$26. 07 
Population  In  1900 45,232 


INTEREST  Is  payable  at  the  Boylston  National  Bank  of  Boston. 
WATERVILLE.     W.  A.  Knauff,  Aud.;  F.  J.  Small,  Treas. 


This  city  Is  In  Kennebec  County 
Refunding    Bonds. 

4s  '08      F-A  $10,000 Feb 

10,000 Feb 

35.000 July 

50 ,000. -Sept  1 
20,000.  .Feb   1 


4r 

F-A 

4s 

J-J 

3HS 

M-S 

3His 

F  A 

3^s 

•05M-S 

Incorporated  1802;    a  city,  1888. 
BOND.  DEBT  Feb  1    '09..  $285,000 

1  1038  j  Floating  debt 29,400 

1  1910jTotal  valuation  1908 6,210,731 

1  1927'  (Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1908 $23  50 

Population  In  1909  (est.) 12,000 

Population  In  1900- 9.477 


23'27 

'24-'25 

35,000c. .Sept  1  1935 

WESTBROOK.     Chas.  A.  Moses,  Collector  &  Treasurer 
Westbrook  Is  In  Cumberland  County.     Incorporated  March  1891 


City  Bonds 
4s  J-D    $15.000c.  .June  20  1911 

Refunding  Bonds. 


4s  J-J 
4s  J-J 
4s  J-J 
4s  J-D 
4s  g  '07  J-J 


$4,oooc...Jan  5  1910 

25,0003. ..Jan  1  1915 
20,000^. ..Jan  1  1917 
24,000c.  .Junel  1918 
15.000c--.Apr  1  1922 


4s     J-J  $15, 000c Jan  1296 

BOND.  DEBT  Oct  1909. ..$118, 500 

Total  valuation  1908 4,942,459 

(Assessment  Is  about  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '09. $20  00 

Population  In  1909  (est.) 8,000 

Population  In  1900 7,283 


INTEREST  on  the  refunding  bonds  Is  payable  In  Boston,  Mass.;  on  all 
other  bonds  at  Portland,  Me. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  having  an  indebtedness 

of  $25,000  or  more  and  not  represented  among  the  foregoing.     The  popula- 
tion In  each  instance  is  taken  from  the  United  States  Census  of  1900. 

Bonded  Floating     Assessed  Tax  per    Popu- 
Dcbt.        Debt. 

Anson  (T) ,  Somerset  County. .$19,000  $23,166 

Boothbay  Harbor,  Lincoln  Co.   47,160       4,515 

Brunswick  (T),  Cumberland  Co.   33,000     16,714 

Bucksport  (T),  Hancock  Co...   46,600 

Camden  (T),  Knox  County 22,900 

Dexter  (T) ,  Penobscot  County.   48,000 

E.  Livermore,  Androscoggin  Co.*28,195 

Fairfield  (T) ,  Somerset  County.   22,000 

Farmington  (V),  Franklin  Co..   66,000 

Ft.  Fairfield  (T) ,  Aroostook  Co.   24.000 

Kennebec  County 62,200 

Kennebunk  (T) ,  York  County.* 37, 400 

Lubec  (T),  Washington  County  39,000 

Mt.  Desert,  Hancock  County.. *38, 050 

Norrldgewock,  Somerset  Co 30,000 

Old  Orchard  (T),  York  County.   26,000 

Plttsfield  (T),  Somerset  County.* 65, 158 

Rumford  (T),  Orford  County. .*83, 155     3,191,615   19.00 

!  Sanford  (T),  York  County 74,000       None     3,480,280  20.00 

!  Skowhegan,  Somerset  County. *128, 844     3,662,776   21.00 

j  South  Portland.  Cumberland  Col  19.250  50.975  3,534,882<z25.00 
I  Waldoborough  (T),  Lincoln  Co.  39,500  10,243  1,088,882  18.00 
I  Yarmouth  (T),  Cumberland  Co.   60,000     1,511,250   18.00 

York  (T) ,  York  County .40,000     45,000     2,393,388   19.50 


44,079 
35,782 
23,000 

15,128 

Yo",666 
45,000 


None 
3,000 


Valuation.  $1,000. 
$711,035$30.00 

976,250   20.00 
3,632,856 

881,912 
2,451,808 
1,305,715 
1,617,168 
1,610,490 

901,900   40.00 
2,366,340   21.00 
33,700.319 
2,271.409 

816,930 
1,905.751 

624.448 
1,109,920   25.20 
1,408,510   20.00 


17.80 
27.00 
18.80 
26.00 
18.00 
20.00 


1.63 
19.20 
22.00 
19.00 
23.00 


lation. 
1,830 
1,926 
6,806 
2,339 
2,825 
2,941 
2,129 
3,788 

"VJsi 
59,117 
3,228 
3,005 
1,600 
1,495 
964 
2,891 
3,770 
6,078 
5,180 
6,287 
3.145 
2,274 
2,668 


•  Total  debt,     a  Total  tax. 
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NEW  HAMPHIRE-DEBT  OF  STATE 
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New  Hamoshire. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 9,305 

State  Capital Concord 

Governor  (term  exp.  1st  Wed.  Jan.  1911) .Henry  B.  Quinby 

ecretary  of  State/Chosen  by  Legislature ;1  Ed w.  N    Pearson 

reasurer    \term  expires  Jan.  1911/Solon   A.    Carter 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
n  January,  and  length  of  session  Is  not  limited. 

HISTORY  OF  DEBT. — New  Hampshire's  debt  history  is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
Issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New  Hamp- 
shire reported  her  funded  Indebtedness  at  $4,169,816.  contracted  exclu- 
sively for  war  purposes.  June  1  1869  the  total  outstanding  was  $3,213,- 
962.22,  against  which  the  Treasurer  reported  an  asset  of  $77,082.89.  The 
State  debt  at  the  present  time  Is  as  follows: 

LOANS.  Interest Principal 

Name  and  Purpose —  %       Payable.     When  Due.  Outstanding. 

Agricultural  College,  1893 4  J    &   J     July  1  1913         $135,000 

Sanltorlum  bonds  of  1909 c     ay2     J    &  J     July  1  1919  50,000 

Library  bonds  of  1891 4         J    &  J     July  1  1911  175,000 

do  do         1893 4  J    &    J      July  1   1913  75.000 

Highway  bonds  of  1909 3         J    &   J     Jan  11914-16         *13,000 

Hospital.  1905 3V£     J    &   J     July  l'lO  25  160.000 

do  1907 3H     J    &   J     July  1  1927  150.000 

do  1909 c     ZY2      J    &    J  Julv  1   1929  85,000 

Municipal  War  loan  (overdue) 1,200 

Loan  of  1873  (overdue) ..      500 

Trustfunds 1,075.963  65 

*  Part  of  an  issue  of  $250,000. 

Of  $1,075,963  66  trust  funds  held  Sept.  1  1909,  $955,584  89  carried  4% 
Interest  and  $80,000  6%  Interest,  no  Interest  being  paid  on  $40,378  77. 

PAR  VALUE  OF  BONDS — The  bonds  are  In  $500  and  $1,000  pieces. 
INTEREST  Is  payable  at  the  National  Shawmut  Bank  of  Boston   and   at 
State  Treasurer's  office. 

TOTAL  DEBT. — The  net  debt  on  Sept.  1  1909  was  $1,421,801  18.     The 
subjoined  statement  shows  New  Hampshire's  total  debt  on  the  dates  named 
Assets  Sept.  1  1909  were  $489,704  24. 

Sept.  1  '09.   Sept.  1  '08.     Sept.  1  '07.     June  1  '06. 

Total  funded  debt $831,700       $706,700         $567,200         $589,700 

Trust  funds 1,075,964      1,035,820  990,768  954,264 

School  fund 3,742  14,252  13,460  

Floating  debt 100  100  100,100  


Total  debt $1,911,506   $1,756,873      $1,671,528      $1,543,964 

ASSESSED    VALUATION. — The   State's   total    assessed    valuation    has 
been  as  below.     Tax  rate  for  1908  (per  $1,000)  $19.80. 


Years —  Assessed  Val 

1908 $244,971,264 

1907 238,128.476 

1906 --   231,641,571 

1905 225.082.628 

1904 220,624,307 

1903 216.837,497 

1902 214.616.655 


Years —  Assessed  Val. 

1900 $209,670,845 

1898 204,734,731 

1897 203,507,734 

1896 200,957,600 

1894 197.839.543 

1893 196,117,060 

1881 168.964.903 


The  preceding  values  are  simply  the  aggregate  of  the  inventories  of  the 
various  towns  In  the  State.  In  addition  the  State  taxes  at  different 
rates  savings  banks  and  trust  companies,  Insurance  capital,  railroads, 
building  and  loan  associations,  telegraph  and  telephone  companies,  parlor  car 
and  express  companies.    These  latter  were  valued  In  1909  at  $105,244,246. 

POPULATION  OF  STATE — 


1900 411,588 

1890 376,530 

1880 .346,991 

1870 318,300 


1860 326,073 

1850 317.976 

1840 284,574 

1830 269.328 


1820 244,165 

1810 214.460 

1800 183,858 

1790 141.881 


In  1870-80  Increase  was  28,691.  or  9.01%;  in  1880-90,  29,539.  or  8.51%, 
and  In  1890-00,  35,058.  or  9.31%. 

CONSTITUTIONAL  CON VENTION.— The  Constitutional  Convention, 
held  In  1902.  submitted  several  amendments  to  the  Constitution,  of  which 
four  were  approved  at  the  election  on  March  10  1903.  One  of  these  refers 
to  franchise  and  Inheritance  taxation  and  another  to  trust  regulation. 
V.  76,  p.  610.  In  Nov.  1910  the  people  will  vote  on  the  question  of  calling 
a  convention  to  revise  the  State  Constitution. 

DEBT  LIMITATION. — There  Is  no  restriction  In  the  Constitution  of  New 
Hampshire  upon  the  debt  making  power  of  the  people  through  the  "  General 
Court, "  except  the  following,  which  is  the  last  clause  of  Article  5  of  Part 
Second  of  that  Instrument. 

Provided.  That  the  General  Court  shall  not  authorize  any  town  to  loan 
or  give  Its  money  or  credit  directly  or  Indirectly  for  the  benefit  of  any  cor- 
poration having  for  Its  object  a  dividend  of  profits  or  In  any  way  aid  the 
same  by  taking  its  stocks  or  bonds. 

The  above  is  an  amendment  to  the  Constitution  which  was  ratified  In 
1877.  The  amendment  would  appear  to  be  Intended  as  a  complete  estoppel 
to  municipal  loaning  of  money  or  credit  to  railroad  and  industrial  corpora- 
tions. It  is  to  be  noticed,  however,  that  by  its  terms  the  restriction  does 
not  specifically  mention  "cities,"  the  words  being  "any  town." 

In  addition  to  the  foregoing  Is  the  "Municipal  Bond  Act  of  1895."  It 
tells  in  the  matter  of  issuing  bonds  what  a  municipal  corporation  may  do, 
what  it  must  do,  and  what  it  cannot  do.     The  law  enacts: 

Sec.  1.  The  term  "municipal  corporation"  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  Sec.  2.  Bonds  Issued  must  be 
payable  within  20  years.  Interest  semi-annual,  not  exceeding  6%,  may  be 
payable  In  gold  coin.  If  made  payable  in  less  than  20  years,  may  be  extended 
but  never  beyond  20  years  from  time  of  issue.  Sec.  3.  Bonds  (except  of  cities) 
must  be  authorized  by  a  vcte  of  two-thirds  of  all  voters  present  and  voting 
at  an  annual  meeting  of  suca  corporation,  or  at  a  special  meeting  if  properly 
called,  &c.  (for  which  see  Act).  Bonds  must  be  signed  by  a  majority  of 
the  Governing  Board,  countersigned  by  Treasurer  and  have  seal  of  corpora- 
tion. Time  and  place  of  payment  and  rate  of  interest,  &c,  may  be  dele- 
gated to  Governing  Board.  Sec.  4.  City  bonds  must  be  authorized  by  reso- 
lution of  City  Council  passed  by  at  least  two-thirds  of  members  elected  to 
each  branch,  taken  by  yeas  and  nays,  signed  by  Mayor,  countersigned  by 
Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate  of  interest  and  safe 
may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be  payable  to  bearer 
or  to  registered  holder  by  name,  and  must  be  In  form  set  out  In  Act — which 
see.  In  case  bonds  be  made  subject  to  call,  they  must  contain  statement 
to  that  effect  as  given  In  Act.  "The  validity  of  any  bonds  shall  not  be 
affected  by  any  variation  from  the  forms  herein  prescribed."  Sec.  6.  Treas- 
urer to  keep  a  book  In  which  he  shall  register  bonds  Issued,  &c.  Sec.  7. 
'All  bonds  purporting  to  be  Issued  by  virtue  of  this  Act  and  signed  and 
sealed  as  hereinbefore  provided  shall, In  favor  of  bona  fldeholders.be  con- 
clusively presumed  to  have  been  duly  and  regularly  authorized  and  Issued 
In  accordance  with  the  provisions  herein  contained,  and  no  holder  thereof 
shall  be  obliged  to  see  to  the  existence  of  the  purpose  of  the  Issue  or  to  the 
regularity  of  any  of  the  proceedings  or  to  the  application  of  the  proceeds. 
All  such  bonds  shall  be  negotiable  In  all  respects  and  to  the  same  extent 
as  securities  negotiable  by  the  law  merchant."  Sec.  8.  Annual  tax  must 
be  levied  and  collected  sufficient  to  pay  Interest  and  provide  a  sinking  fund 
sufficient  to  pay  principal  within  20  years.  Sec.  9.  No  bonds  can  be  Issued 
which  shall  Increase  the  net  debt  of  corporation  to  an  amount  exceeding 
5%of  the  value  of  the  taxable  property  therein  as  last  appraised  for  assessing 
taxes.  To  ascertain  net  debt,  all  debts  must  be  Included  except  the  fol 
lowing,  which  must  be  deducted — water  debt,  'cash  and  other  means" 
In  treasury  and  sinking  funds  applicable  to  payment  of  debt  so  Included; 
"but  nothing  contained  In  this  section  shall  prevent  the  Issue  of  bonds  for 
the  purpose  of  refunding  an  equal  principal  amount  of  other  bonds  of  such 
corporation."  Sec.  10.  Corporation  seal.  Sec.  11.  Act  to  take  effect  on 
passage.     Approved  March  19  1895. 


Exceptions  have  been  made  to  this  law  from  time  to  time  In  special  In- 
stances, such  as  In  the  case  of  $100,000  high-school  bonds  of  the  city  of 
Portsmouth  authorized  by  Chapter  202,  Laws  of  1903.  This  chapter  pro- 
vides that  Section  9  of  the  municipal  bond  law  of  1895  does  not  apply  In 
this  Instance. 

SAVINO.S  BANKS  IN  VESTMENTS— PRI VI  LEQES  AND  RESTRIC- 
TIONS.— The  savings  bank  Investment  laws  of  New  Hampshire  were  com 
pletely  revised  and  materially  altered  In  many  respects  at  the  Legislative 
session  of  1901.  The  new  law  was  approved  by  the  Governor  March  22  1901 
and  went  into  effect  on  its  passage.  In  1907  clauses  8,  14,  18,  19  and  20 
were  amended.  The  Legislature  of  1909  passed  an  act  adding  clause  22 
and  amending  clause  17.     The  law  now  reads  as  follows: 

AN    ACT    TO    REGULATE    AND    LIMIT    THE    INVESTMENTS    OF 

SAVINGS    BANKS. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  In  General  Court 
convened: 

SECTION  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  Investment 
of  their  funds  In  the  following  classes  of  securities  only: 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  In  New 
Hampshire,  but  not  over  70%  of  the  value  of  the  property  covered  shall  be 
so  loaned,  and  not  exceeding  70%  of  the  deposits  shall  be  so  Invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  outside  of 
New  Hampshire  which  Is  at  the  time  Improved,  occupied  and  productive, 
but  not  over  50%  of  the  value  of  the  property  covered  shall  be  so  loaned, 
and  not  exceeding  25%  of  the  deposits  shall  be  so  Invested. 

3d.  In  notes  secured  by  collateral  in  which  the  bank  Is  at  liberty  to  In- 
vest of  a  value  at  least  10%  In  excess  of  the  face  of  the  note.  The  amount 
of  any  one  class  of  securities  so  taken  as  collateral,  added  to  that  which  the 
bank  may  own  at  the  time,  shall  not  exceed  the  total  limit  of  that  class  of 
security,  but  not  exceeding  25%  of  the  deposits  shall  be  so  invested. 

4th.  In  notes  secured  by  collateral  securities  which  are  dealt  In  on  the 
Stock  Exchanges  of  Boston  and  New  York,  the  Stock  Exchange  price  of 
which  shall  at  all  times  be  at  least  20%  in  excess  of  the  face  of  the  note 
while  held  by  the  bank,  but  not  exceeding  25%  of  the  deposits  shall  be  so 
Invested. 

5th.  In  notes  of  Individuals  or  corporations  with  two  or  more  signers,  or 
one  or  more  indorsers,  but  not  exceeding  5%  of  the  deposits  shall  be  loaned 
any  one  person  or  corporation  in  this  class  of  security,  and  not  exceeding 
25  %  of  the  deposits  shall  be  so  invested. 

6th.  In  the  public  funds  of  the  United  States,  or  those  for  which  the  faith 
of  the  United  States  Is  pledged  to  provide  for  the  payment  of  the  Interest 
and  principal. 

7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town 
precinct  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of  the 
United  States;  and  in  the  bonds  or  notes  of  any  city  of  the  States  of  Maine. 
Vermont,  Massachusetts,  Rhode  Island,  Connecticut  or  New  York,  whose 
net  Indebtedness  does  not  exceed  5%  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation,  or  of  any  county,  town,  village,  precinct  or 
district  In  said  States  whose  net  Indebtedness  does  not  exceed  3%  of  such 
valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  district 
or  other  municipal  corporation  of  any  other  of  the  United  States  or  Terri- 
tories whose  net  Indebtedness  at  the  time  of  such  Investment  does  not  ex- 
ceed 5%  of  the  last  preceding  valuation  of  the  property  therein  for  taxation; 
and  In  the  authorized  bonds  of  any  city  of  100,000  Inhabitants  of  any  of 
said  States  whose  net  Indebtedness  does  not  exceed  7%  of  the  last  preceding 
valuation  of  the  property  therein  for  taxation.  The  term  "net  Indebted- 
ness" shall  be  construed  to  denote  the  Indebtedness  of  any  city,  town  or 
other  municipal  corporation,  omitting  the  debt  created  for  supplying  the 
Inhabitants  with  water  and  deducting  the  amount  of  any  sinking-fund 
available  for  the  payment  of  the  municipal  Indebtedness.  Provided,  how 
ever,  that  such  bonds  shall  not  have  been  Issued  In  aid  of  railroads  or  for 
special  assessment  purposes.  Provided,  also,  that  the  bonds  of  any  county, 
city  or  town  of  less  than  10,000  Inhabitants,  or  of  any  school  district  or 
other  municipal  corporation  of  less  than  2,000  Inhabitants  In  any  State  or 
Territory  other  than  those  named  In  Paragraph  8  of  Section  1  of  this  Act 
shall  not  be  authorized  Investments.  Provided,  further,  that  such  bonds 
are  Issued  by  municipalities  that  are  permitted  by  law  to  levy  taxes  suffi- 
cient to  pay  the  interest  and  to  provide  sinking  funds  for  their  debt;  other- 
wise such  bonds  shall  not  be  authorized  Investments.  But  not  exceeding 
50%  of  the  deposits  shall  be  so  Invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street  rail- 
ways, Incorporated  under  the  laws  of  this  State,  whose  road  Is  located  wholly 
or  In  part  In  the  same;  but  not  exceeding  25%  of  the  deposits  shall  be  so 
Invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  railways. 
Incorporated  under  the  authority  of  any  of  the  New  England  States,  whose 
road  Is  located  wholly  or  In  part  In  the  same,  and  which  is  In  possession  of 
and  operating  Its  own  road,  and  has  earned  and  paid  regular  dividends  for 
the  two  years  next  preceding  such  Investment,  or  In  the  bonds  guaranteed 
or  assumed  by  such  railroad  company;  but  not  exceeding  25%  of  the  e'e- 
poslts  shall  be  so  Invested. 

12th.  In  the  bonds  of  any  railroad  company,  except  street  railways.  In- 
corporated under  the  authority  of  any  of  the  United  States  or  Territories, 
which  is  in  possession  of  and  operating  its  own  road,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  4%  per  annum  on  Its  capital  stock 
for  the  three  years  next  preceding  such  Investment;  provided,  such  capital 
stock  on  which  It  earns  and  pays  dividends  equals  In  amount  one-third  of 
the  entire  bonded  Indebtedness  of  said  road;  or  in  the  bonds  guaranteed  or 
assumed  by  such  railroad;  but  not  exceeding  25%  of  the  deposits  shall  be 
so  Invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  except 
street  railways,  located  and  doing  business  therein,  whose  net  Indebtedness 
at  the  time  of  such  investment  does  not  exceed  its  capital  stock  actually 
paid  In  and  remaining  unimpaired;  but  not  exceeding  10%  of  the  deposits 
shall  be  so  invested. 

14th.  In  the  bonds  of  street  railway  corporations  Incorporated  under 
the  laws  of  this  State  and  located  wholly  or  in  part  In  the  same,  and  In  the 
bonds  of  street  railway  corporations  located  wholly  or  in  part  In  cities  of 
30,000  inhabitants  or  more,  in  any  of  the  other  New  England  States,  and 
In  the  bonds  of  street  railway  corporations  located  wholly  or  In  part  in  cities 
of  50,000  Inhabitants,  or  more  In  any  of  the  United  States;  provided  that 
the  net  Indebtedness  of  any  of  such  street  railway  corporations  mentioned 
in  this  paragraph  does  not  exceed  the  capital  stock  actually  paid  In  and  re- 
maining unimpaired  at  the  time  of  such  investment,  and  that  such  corpora- 
tion has  earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum 
on  Its  capital  stock  for  five  years  next  preceding  such  Investment;  but  not 
exceeding  10%  of  the  deposits  shall  be  so  Invested. 

15th.  In  the  bonds  of  telephone,  telegraph  or  express  companies  doing 
business  In  the  United  States  or  Territories,  provided  the  total  Indebtedness 
of  such  company  does  not  exceed  its  capital  actually  paid  In  and  remaining 
unimpaired;  and  provided  such  company  has  earned  and  paid  regular  divi- 
dends of  at  least  4%  per  annum  upon  Its  capital  stock  or  shares  for  five 
years  previous  to  such  Investment,  but  not  exceeding  10%  of  the  deposits 
shall  be  so  Invested 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  Incorporated 
under  the  laws  of  this  State  and  doing  business  therein,  but  the  amount 
of  such  stock  held  by  any  savings  bank  as  an  investment  and  as  collateral 
for  loans  shall  not  exceed  one-tenth  of  the  total  capital  stock  of  such  banking 
or  trust  company,  and  not  exceeding  10%  of  the  deposits  shall  be  so  In- 
vested 

17th.  In  the  stock  of  any  national  bank  or  trust  company  located  In 
the  New  England  States  or  the  .State  of  New  York,  but  not  exceeding  10% 
Of  the  deposits  of  a  savings  bank  shall  he  Invested  In  such  stock;  the 
amount  of  stock  In  any  national  bank  or  trust  company  in  this  State  which 
may  be  held  by  a  ny  savings  haul;  as  an  Investment  or  as  collateral  security 
for  loans  shall  not  exceed  25%  Of  the  capital  stock  of  said  national  bank 
or  trust  company;  and  the  amount  of  stock  In  any  national  bank  or  trust 
company  outside  of  this  State  which  may  be  held  by  any  savings  bank  as 
an  Investment  or  as  collateral  for  loans  shall  not  exceed  one-tenth  of  the 
capital  slock  of  said  national  bank  or  trust  company. 

18th.  In  the  stock  or  notes  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  In  any  part  of  the  United  States  or  Territories,  that  has 
earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum  on  Its 
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capital  stock  for  five  years  next  preceding  such  Investment;  provided,  such 
capital  stock  on  which  It  pays  dividends  equals  In  amount  one-third  of  the 
entire  bonded  Indebtedness  of  said  corporation:  or  In  the  stock  of  any 
other  railroad  corporation  whose  railroad  and  railroad  property  are  leased 
to  such  railroad  upon  an  annual  rental  of  not  less  than  4%  per  annum  upon 
the  capital  stock  of  the  leased  railroad;  provided,  said  leased  railroad  shall 
have  earned  dividends  of  not  less  than  3%  upon  Its  capital  stock  for  a  period 
of  three  years  Immediately  preceding  said  lease;  but  not  exceeding  25%  of 
the  deposits  shall  be  so  Invested. 

19th.  In  the  stock  or  notes  of  any  manufacturing  company  In  the  New 
England  States  that  has  paid  regular  dividends  on  Its  capital  stock  for  five 
years  previous  to  such  Investment,  and  whose  net  Indebtedness  does  not 
exceed  the  amount  of  Its  capital  stock  fully  paid  In;  but  not  exceeding  10% 
of  the  deposits  shall  be  so  Invested 

20th.  In  the  stock  or  notes  of  any  parlor  car  or  sleeping  car  company  In- 
porated  and  doing  business  In  the  United  States,  and  whose  cars  are  In  actual 
use  upon  any  railroad  whose  stock  Is  a  legal  Investment  for  New  Hampshire 
savings  banks,  and  that  has  earned  and  paid  regular  dividends  of  not  less 
than  4%  per  annum  on  its  capital  stock  for  five  years  next  preceding  such 
Investment;  but  not  exceeding  5%  of  the  deposits  shall  be  so  Invested 

21st.  In  land  and  buildings  suitable  and  actually  used  by  It  in  part  for 
ts  banking  room,  the  total  cost  of  which  shall  not  exceed  10%  of  its  deposits. 

22d.  In  the  stock  of  any  real  estate  trust  company  of  this  State  and 
whose  property  Is  occupied  and  improved  and  Is  located  in  this  State,  whose 
capital  stock  is  $100,000  or  more;  provided,  the  total  indebtedness  of  such 
company  does  not  exceed  one-half  of  the  capital  stock  actually  paid  in  and 
remaining  unimpaired;  and  provided  such  company  has  earned  and  paid 
regular  dividends  of  at  least  4  %  per  annum  upon  its  capital  stock  or  shares 
for  five  years  previous  to  such  Investment,  but  not  exceeding  5  %  of  the 
deposits  shall  be  so  invested. 

SEC  2  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank;  but  all  taxes,  foreclosure  ex- 
penses and  cost  of  maintenance  shall  be  paid  out  of  the  Income  of  the  bank. 

SEC  3  Deposits  of  cash  on  call,  or  subject  to  check,  shall  be  made  In 
some  authorized  banking  or  trust  company  Incorporated  under  the  laws  of 
this  State,  or  Massachusetts,  or  In  some  national  bank  located  In  the  New 
England  States,  or  in  the  cities  of  New  York  or  Philadelphia. 

SEC  4  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings  bank 
shall  not  be  Included  In  the  amount  of  deposits  on  which  the  percentage  o' 
any  Investment  Is  reckoned. 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  NEW  HAMPSHIRE. 


NOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below  see  "Additional  Statements"  at  the  end  of  this  State. 

BELKNAP  COUNTY.     S.  B.  Cole,  Treasurer. 

Laconla  Is  the  county  seat.      Bonds  are  exempt  from  taxation. 


LOANS—  When  Due. 

Court-House   Bonds. 
4s  J-J     $30, 000c.  ..July  1  1913 

Refunding  Bonds. 
4s  J-J     $20,000c...Jan    1  1915 

INTEREST  Is  Dayable  In  Laconla. 


BOND.  DEBT  Jan  1  '09..       $50,000 

Slnklngfund- 25.335 

Ca?h  on  hand 17,107 

Assessed  valuation  1908.-10.3^9,885 

Tax  rate  (per  $1,000)  1908 $22.20 

Population  in  1900 19.526 


BERLIN.     F.  D.  Bartlett,  Mayor. 

This  city  Is  In  Coos  County.  Incorporated  Feb.  6  1897.  During  the 
year  1908  this  city  was  visited  by  disastrous  fires,  this  accounting  for  the 
large  decrease  in  the  assessed  valuation  for  1909.  A  new  city  charter 
was  adopted  by  the  voters  on  May  11  1909. 


BOND.  DEBT  Nov  18  1909  $242,000 

Floating  debt 64.47K 

Other  liabilities 15,884 

Sinking  fund 85  .2o5 

Assessed  valuation  1907 6,343,619 

Assessed  valuation  1909 5,567,854 

(Assessment  about  2-3  actual  value  > 

Tax  rate  (per  $1,000)  1909 24.50 

2 1  Value  city  property  1908...    297.913 
|  Population  In  1900 8,886 

CL  AREMONT .     E .  A .  Quinby ,  Treas . ;  G .  W .  Paul  .Selectman. 

This  town  is  in  Sullivan  County.      Incorporated  In  1764. 


LOANS-                                 When  Due. 
3J4s'09  ...     $90,000 1929 

School  Mouse  &  Fire  Station  Bonds. 
4s  '05     J-D    $80.000c..Dec  1910-'25 

Improvement   Bonds. 
4HS         J   D    $70. 000c Dec  1913 

Funding   Bonds. 

4s  M-N  $50,000c Nov  1917 

3^s        J-D      39,000c. June  1  '10  ' 


When  Due. 


LOANS— 

Town   Hall  Bonds. 
4s  J-J     $17,500C 

Watei  Bonds. 

4s  J-J  $156,400C 

Refunding   Bonds 
4s  J-J      S50 ,000c.    Apr    1  1914 

BOND.  DEBT  Oct  1  1909. .$353,871 


.July  1  '10-'16 
..July  1  1923 


School  debt ..     $20,872 

Floating  debt 7,504 

Water  debt  (Included) 156,400 

Total  assessment  1909 4,578,305 

(Assessment  about  70  %  actual  value) 
Tax  rate  (per  $1,000)  1909.. .$22.50 

Population  In  1900 6,498 

Population  In  1909  (est.) 8,000 


INTEREST  at  Claremont  or  at  the  Nat.  Bank  of  Redemption,  Boston. 

CONCORD.     Charles  J.  French,  Mayor;    Henry  E.  Cham- 
berlin,  City  Clerk;  Wm.  F.  Thayer,  Treasurer. 
Concord  (Incorporated  1853)  Is  the  capital  of  the  State  and  the  county  seat 
of  Merrimack  County.     Its  water-works  more  than  take  care  of  the  Interest 
on  the  water  bonds. 


When  Due. 


July  1 

July  1 


LOANS— 

Police  Station. 
3  Ms        J-J  i    $4,000 
I      3,000 

Sewer  Bonds. 

ilAs       J-D   $25,000 Junel 

3  Ms        J-D        9,000 Dec   1 

3  Ms        J-J       25.000 July  1 

3Ms'08M-N     25,000c May  1  1928 

Water   Precinct  Bonds 


•Union   School    Distr:ct  Bonds. 


1910 
1911 

1914 
1914 
1917 


3  Ms 

3s 

4s 

4s 

4s 

3s 

3s 

3  Ms 


M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


$20,000. 

10,000. 

10,000. 

70,000. 
400,000. 

10,000.. 
5,000.. 

30,000.. 
(10,000-.. 
{    5.000. 


.Mch  1  1922 
.Jan  1910-'ll 
-Jan  1910-'ll 
Jan  '13  to  '19 
..Jan    1  1922 


Jan 
.Jan 
Jan  1 

Apr 
-Apr 


1  1920 
1  1921 
'23-'24 
1  1912 
1  1921 
1  1922 


3  Ms'05  A-0 

130,000 Apr 

School  District  No.  20  Bonds. 

($5,000 Sept  1  1913 

3  Ms        M-S   1    4,500. .Sept  1  '14-'22 

t   4,300 Sept  1  1924 

•State   Library  Bonds. 

3  Ms        J-D    $25,000 Junel  1914 

St.    Paul's   School   Sewer   Precinct. 
3s  J-J       $2,000. .July  1  '10'13 

•  Exempt  from  tax  when  owned 


3  Ms  A-O  $28,000. .Oct  1  '10-'13 
3Ms  J-J  16,000_.  July  1  '15-'16 
314s  J-J  40,000. .July  1  '18-'22 
3  Ms  J-J  J15.000-.July  1  '24'26 
\35.000.-July  1  1927 
3  Ms         J-J  4,000  ..July  1        1928 

3  Ms        J-J       30,000  Julyl'23-'29-'30 
3  Ms        J-J         9.000..  July  1       1931 
City  Hall  Bonds. 

($56,000.  .Sept  1  '12'20 
M-Sl    14,000-. Sept  1  ,21-,22 

I      5,000 Sept  1  1923 

3Ms'04  J-J   f   50,000. .July  1  "24  '28 

\     5,000 July  1  1929 

Penacook  Sewer  Bonds. 

4s  M-N  *$5,000 May  1  1913 

(Subject  to  call  May  1  1908.) 

A-O         $500 Oct  1910 

A-O        2,000.. Oct  '15  to  '18 
J-J         3,000.  .July  '14  to '19 
West  Concord   Sewer  Precinct. 

4s  A-O     $7.000 Oct    1  1912 

J    3  000. .-Oct  1  '13-'18 

3Ms        A-O  1        300 Oct    11919 

East  Concord  Sewer  Precinct. 
3  Ms       J-J      $1, 000. July  1 '10  & '15 
BOND.  DEBT  Oct  1  1909  $1,067,600 
Water  debt  (Included)...      600,000 
by  Concord  residents 


3  Ms 


3s 
3s 
4s 


EXPLANATORY  OF  BONDS.—  The  Penacook  sewer  bonds  were  Issued 
on  the  city's  credit  for  the  Penacook  sewer  district,  the  Interest  and  principal 
being  payable  from  a  special  tax  on  that  district. 

INTEREST  is  paid  at  city  treasury  and  In  Boston. 

CITY  PROPERTY  —The  city  valued  Its  buildings  and  other 
on  Jan.  1  1909  at  $1,373,973.15,  Including  water  works  valued 
289.12,  which  are  the  property  of  the  "precinct." 

ASSESSED  VALUATION.  TAX   RATE.  Sec- 
Total  Assessed 
Years.  Valuation.  Tax. 

1908 $12,342,190  $277,469 

1907 12,094,547  273,046 

1905. 11  614,011  258,043 

1900 11,220,215  232.773 

1890 --- 10,243,857  176,081 

1880 10,150,586  172,831 

POPULATION. — In  1900   (Census)  was  19,632;     In  1890 
In  1880  It  was  13,843;    In  1870  It  was  12,241. 


property 
at  $948, 


Tlate  of  Tax 
per  $1,000 
$22.48 
22.60 
22.20 
21.00 
17.60 

It  was   17.004 


COOS  COUNTY.     G.  P.  Bickford,  Treasurer 

Berlin  is  the  county  seat. 
LOANS—  When  Due. 

Building  Bonds. 
4s  '05      J-J     $35.0000    ...1910-1916 
BOND.  DEBT  Apr  1  '09...  $40,000 


Floating  debt $6,000 

Assessed  valuation  1908. .20,988,578 
Tax  rate  (per  $1,000)  1909. ..$23. 80 
Population  In  1900 29.468 


INTEREST  Is  payable  In  Boston  at  the  office  of  N.  W.  Harris  &  Co. 

DERRY.     Chas.  Dartlett,  Treasurer. 

This  town  Is  In  Rockingham  County.     Incorporated  In  1827. 


LOANS —  When  Due 

r$13,000c...July  1  1917 

3Mg'07J-Jl    25, 000c. ..July  1  1922 
I    52.000c. ..July  1   1927 

BOND.  DEBT  April  1909...$90,000 
INTEREST  payable  In  Boston. 


Floating  debt $76,972 

Assessed  valuation  1908 1,774,816 

(Assessment  about  %  actual  value.) 
I  Tax  rate  (per  $1 ,000)  fcr  1908. $28. 00 

I  Population  In  1900 3,583 

I  Population  In  1909  (est.) 5,000 


DOVER.     G.  J.  Foster,  Mayor;   Wm.  K.  Chadwick,  Treas. 
Thlsclty  Is  the  county  seat  of  Strafford  County.     Incor.  as  a  city  in  1855. 
When  Due.  I 


LOANS 

City-Hall  Bonds. 
4s  A-O  $22,000c 

4s  A-O   111,000c 

Funding  and   Bridge  Bonds 

4s  J-J    $35,000c..July  1 

High  School  Bonds. 

3  Ms'05  J-D  J $30 ,000c 

I   30,000c 

Cemetery   Loan. 
Trust  funds  $13,000  3  M  %  ann  July 


.Apr  1 
.Apr 


.Dec  1 
. .  Dec  1 


•lO-'ll 
1  1912 

•10-16 

•l7-'22 
•23'25 


Bonds  oast  due, $lo, 000:  int.  ceased. 

Water  loan  notes  3's $292,000 

BOND.  DEBT  Jan  1  1909.     560,000 

Water  debt  (included) 292,000 

Cash  In  treasury 54,129 

Borrowing  limit  Jan  1  '09..     230,683 

Total  valuation  1908. 8,891,087 

(Assessment  about  4-5  actual  value.) 

Tax  rate  (per  $1,000)  1908 $20.00 

Population  in  1890 12,790 

Population  In  1900 13,207 

INTEREST  Is  payable  at  Shawmut  National  Bank,  Boston. 

CITY  PROPERTY. — The  city  has  assets,  Including  water-works,  to  the 
value  of  $431,384. 

FARMINGTON .     Frank  J .  Smith ,  Chairman  Town  Selectm  'n 

This  town  Is  In  Strafford  County. 
LOANS —  When  Due.  |  Water  debt   (additional) $17,763 


4s  '98      J-J     $56,500C...Jan    1   1918 
(Subject  to  call  after  Jan.  1  1908.) 

BOND.  DEBT  July  1909 $56,500 

Floating  debt 5,600 


Slnklngfund 23.979 

Assessed  valuation  1908...  1,087 ,980 
Tax  rate  (per  $1,000)  1908. .$25. 941 
Population  In  1900 2,265 


FRANKLIN.  Frank  H.  Daniell,  Clerk;  Frank  Proctor,  Treas. 


Inc.  as  a  town  1828;   a  city 

Refunding    Water   iSonds. 

3Hs        A-O  $80,000..-    Oct 

BONDED  DEBT  Jan  1  '0  >.$ 

Note  debt 

Tax  valuation  1908 3. 

(Assessment  about   %  actual 

Tax  rate  (per  $1000)  1908 

Population  in  1900 


1895. 

1  1921 
194.300 
18,500 
072,387 
value.) 
.$18.50 
..5.84b 


This  city  Is  in  Merrimack  County. 
LOANS—  When  Due. 

Town  Bonds 

4s  FA     $2,000 Aug  1  1917 

(Subject  to  call  1907.) 

Water  Bonds. 

4s  A-O     $2,000 Apr   1  1914 

(Subject  to  call.) 
3^s'06  M-S  $25,000c._    Mch   1   1916 

Memorial  Hall,  Refunding  &  Sewer 
3.4s'08  A-O  $50.000 Oct    1  1928 

INTEREST  payable  at  First  National  Bank,  Boston,  or  Treasurer's  office. 

GORHAM.     S.  M.  Leavitt,  Treasurer. 

This  town  is  In  Coos  County.      Inc.  In  1836.     Bonds  are  tax-exempt. 
LOANS —  When  Due.  I  Floating  debt 15,516 

Water  and  Sewer  Bonds.  ]  Assessed  valuation  1908 ; ',43,373 

4s  '05     J-J     $60, 000c    1925  I  Tax  rate  (per  $1  000)  1908 $25.00 

BOND.  DEBT  Nov  1909 $60,000  I  Population  in  1900 .    1,797 

INTEREST  payable  In  Boston  at  the  office  of  N.  W.  Harris  &  Co. 

HILLSBOROUGH  BRIDGE  FIRE  DISTRICT.     D.  W.  Cole, 
Clerk  Fire  Commissioners. 


LOANS —  When  Due. 

Water  Bonds 
4s  J-J     $45, 000c. 1917 

Sewer  Bonds. 

4s  J-J       $5. 000c 1910-1912 

BOND.  DEBT  Oct  4  1909. _$50, 000 


Floating  debt $4,726 

Assets  29  732 

Assessed"  valuation  1909" I " 886 !  1 00 

(Assessment  about  %  actual  value.) 
District  tax  (per  $1,000)  1909__$2.32 
Population  In  1909  (est.) 2,000 


INTEREST   payable  at   First   National    Bank,    Hillsboro. 

HILLSBOROUGH  COUNTY.     A.  S.  Healy,  Treasurer, 
^ounty  seats  are  Manchester  and  Nashua 
When  Due. 


LOANS 

Building  Bonds. 

4s  June  $40,000c...  June  1  1921 

4s  Mch  120,000c Mch   1  1915 

3s  July     51,800c. ..July  1   1923 

(Suhject  to  call  July  1    1913.1 
3Ms  '09M-S   100,000c--. Sept  1  1924 


Refunding   Bonds. 

4s  Sept$27,OOOC Sept  1910 

BOND.  DEBT  Oct  1  1909. .$338, 800 

Slnklngfund 93,922 

Tax  valuation  1909 72,533,366 

Tax  rate  (per  $1,000)  1908. ..$18.82 

Population  in  1900 112,640 

Population  in  1909  (est.) 130,000 

INTEREST  on  3s  is  payable  at  Manchester  National  Bank;    on  3Hs  at 
City  Trust  Co.,  Boston. 


JAFFREY.     J.  G.   Townsend,  Treasurer. 


This  town  Is  in  Cheshire  County 
LOANS —  When  Due 

Water  Bonds. 

($3, 000c. Jan  1 

3Ms        J-J       20,000c_Jan    1 

|21,000c.-Jan  1 

I   1,000c.  ..Jan 

Road   Bonds.* 

4s  M-N     $3, 500c    1911 


•10'12 
'13-'22 
'23-'29 
1  1930 


Incorporated  In  1773. 
BOND.  DEBT  Oct  5  1909... 

Water  debt  (Included) 

Floating  debt 

Assessed  valuation  1909 1 

Tax  rate  (per  $1,000)  1909 


$48,500 

45,000 

5,000 

183,636 
$19.50 


Population  In  1900 ..1.891 


LOANS— 

11  iien  Due. 

Water  Bonds. 

4s  '91      A-O 

$5, 000c. 

..Oct    1  1913 

4s   '1)1      A-O 

40,000c. 

.Oct  1  '14-'17 

3Ms'87  J-J 

7,000c 

.-Jan    1 1910 

3Ms'87  J-J 

30 ,000c 

-Jan  1  '11  '13 

r  5,oooc 

..July   1  1910 

3  Ms  '02  J-J 

{    1,000c 

.-July  1  1911 

110,000c 

.July  1  '12-'13 

•  Secured  by  Slade  estate  In  Jaffrey  and  Interest  paid  by  Slade  heirs. 
INTEREST  Is  payable  In  Boston  at  the  office  of  Jose,  Parker  &  Co. 

KEENE.      Frank   H.  Whit  comb,  City  Clerk. 
County  seat  of  Cheshire  Co.     Incorporate  I  as  a  town  1753;  city,  1874. 

BOND.  DEBT  Oct  1  1909._-$98,000 

Sinking  fund  . 6,926 

Assessed  valuation  1909.  .  .7.930.288 
(Assessment  about  full  value  ) 

Tax  rate  (per  SI  .000)  1909 $20.00 

Population  In  1900  H.1K5 

Population  In  1909  (est.) 11,000 

INTEREST  Is  payable  In  Boston  except  Water  4s  and  3 Ms  due  1910-13, 
which  Is  payable  in  Keene. 

CITY  PROPERTY. — The  city  owns  Its  water-works,  valued  In  1908 
at  $225,000,  and  other  property  to  the  amount  of  $122,100-  Water-works 
are  more  than  self-supporting. 

L ACONIA .     J .  F .  Trask ,  Clerk . 

Laconia  (city)  Is  In  Belknap  County.     Incorporated  May  3  1893. 
LOANS—  When  Due.  I  Funded  debt  Oct  1909 $187,000 

Town  Bonds.  !  Floating  debt 77,840 

4s  J-J     $65,000c.  ..Jan    1  1912  j  Tax  valuation  1908 4,752,952 

Sewer  and  Funding  Bonds.  (Assessment  about  2-3  actual  value.) 

4s  A-O$117,000c 1924   Total  tax  (per  $1,000)  1908...  S24.23 

Funding  Bonds.  Population  In  1900 -8,042 

Is  J-J  $2,000c 1910  !  INTEREST  is  payable  In  Boston. 

LEBANON.       C.  S.  Ford,  Chairman  Selectmen. 

This  town  Is  In  Grafton  County.     Incorporated  1761. 

LOANS —  When  Due.   Total  valuation  19o 8 $2,804,142 

4s  M-N  $40. 000c May  1  1919      (Assessment  about  actual   value) 

BOND.  DEBT  July  1909...   $40,000   Total  tax  rate  (per  $1,000)  '08   J23  03 

Fire  precinct  debt  (add'l)..       30,000    Population  In  1900 -i  9«S 

INTEREST  Is  payable  In   Boston. 

LEBANON  CENTER  FIRE  PRECINCT.  F.H.Hosford, Treas 

LOANS —  When  Due. \BONT>.  DEBT  Oct  18  1909. .$25, 000 

Refunding  Bonds.  |  Precinct  tax  (per  $1 ,000)  1909  S24.00 

3Ms'07  M-N  $25,000c...Nov  1  19271      INTEREST  payable  In  Boston. 


I(j 
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LITTLETON  (Town).     H.  E.  Richardson,  Treasurer. 

This  town  and  village  of  same  name  are  In  Grafton  County. 
LOANS —                                When  Due.  I  BOND.  DEBT  Feb  15  '09.. $288, 000 
4s  --.    $40,000 I  Sinking  fund-.. 11,140 

Water  &   Light  Bonds.  Assessed  val.  town,  1909.-1,892.193 

3J^s  .    $188,000 30  years    (Assessment  about  2-3  actual  value.) 

Funding   Bonds  |  Tax  rate  (per  $1 ,000)  1909 $29.50 

3Hs'07  J  D    $60, 000c Junel  1927  I  Population  In  1900 4.066 

INTEREST  on  3^s  of  1907  at  Atlantic  National  Bank  in  Boston. 

MANCHESTER.     James  E.  Dodge   Aud.;  F.  L.  Allen,  Treas. 
This  city  Is  one  of  the  county  seats  of  Hillsborough  County.     Incor- 
porated July  10  1846. 


Water  Bonds — (.Continued). 
4Hs'93M-N$100.000c...Nov  1  1913 
4s  '95  J-J  200.000c.  July  1  '10-15 
4s  '92  J-J  100.000C--.Jan  1  1912 
4s  '94  A-O  50 ,000c- --Oct  1  1914 
4s  '95  J-D  50.000C--Dec  16  1915 
4s  '97      J-J     100.000C Jan     1   1917 

Bridge  Bonds. 
4s  "81      J-J     $60 .000C- --July  1   1011 
BOND.  DEBT  July  12  '09  $1,655,000 

Slnkingfund 648.047 

Water  debt  (Included) 700  000 

Water  sinking  fund  (lncl.)       202,220 
Value  city  property  1908.  6,137,492 

Total  valuation  1909 38,102,944 

(Assessment  about  70%  actual  value) 

Tax  rate  (per  $1,000)  1900 $20  50 

Population  In  1909  (est.) 65,000 

Population  In  1900 56,987 


LOANS —  When  Due. 

Improvement  Bonds. 
4s  '93      J-J  $100 ,000c. -Jan     11913 
4s  '94-6AO  300,000c  Apr  1    '14-'16 

Cemetery  Bonds. 
5s  J-J     $50 ,000c July  1  1913 

Funding  Bonds,, 
4s  '85     A-O     $5,000C-.-Apr    1  1911 
3Hs'99  A-O  100 ,000c. ..Apr    1  1919 

Refunding  Bonds. 
8Hs'05  A-O   $50 ,000c- -.Apr    1   1925 
4s  A-O  100.000c.Apr  1  '27&'29 

School  Bonds. 
4s  '95     J-J     $60.000c.July  1  '10'15 
4s    96      J-J        40,000c.-  -July  1   1916 

Tax   Adjustment  Bonds. 
3^s'02  J-J     $80 ,000c- -July  1  1922 

Water  Bonds. 
5s  '93      F-A$100.000C-.Aug   1  1913 

INTEREST  on  bridge  bonds  of  1881  Is  payable  at  Treasurer's  office. 
Manchester;  on  refunding  bonds  due  1925  and  1927  at  Second  National 
Bank  of  Boston;   on  all  other  Issues  in  Boston  at  the  Suffolk  Bank. 

MEREDITH  VILLAGE  FIRE  DISTRICT.     D.  E.  Eaton, 
Treasurer. 

Meredith  Is  In  Belknap  County. 
LOANS—  When  Due. 

Water  Bonds  1893. 
4Ms        J-J     $40.000c.-July '23-'26 
4Hs        A-O  500c Oct    1910 

INTEREST  Is  payable  In  Boston. 

MERRIMACK  COUNTY.     P.  C.  Clough,  Treasurer. 

County  seat  Is  Concord. 
LOANS—  When  Due. 

Rebuilding  Bonds. 
3^s'02  J-J       $8, 000c. .Jan  1  '10-'ll 

Funding  Bonds. 
4s  '97      A-O  $40.000c.Oct  1  *10  '16 


BOND.  DEBT  Oct  4  1909. ..$40, 500 

Tax  valuation  1909 418,856 

(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1909 $2  96 

Population  in  1909  (est.) 800 


TOT.BD.DEBT  Jan  1  '09.       $60,00o 

Cash  on  hand 24,276 

Tax  valuation  1908 29,637,963 

Tax  rate  (per  $1,000)  1908. .-$20. 2g 
Population  In  1900 52,43o 


MILFORD.     N.  A.  Wilkin,  Selectman. 

This  town  Is  In  Hillsborough  County.     Bonds  are  exempt  from  taxation. 

BOND.  DEBT  Nov  10  '09. .$120,000 
Sinking  fund 46,230 


LOANS—  When  Due. 

Water  Bonds  of  *9I  &  '93. 

4s  J-J     $65.000 July  1  1921 

(Subject  to  call  after  July  1  1911.) 

4s  J-J    $10,000 July  1  1923 

Schools  and  Funding. 
4s  F-A  $45,000 Feb   1  1924 


Town  valuation  1909 2,125.747 

(Assessment  Is  75%  of  real  value.) 

Total  tax  (per  $1,000)  '08 $20  00 

Population  In  1890.. 3.014 

Population  In  1900 3,739 


INTEREST  on  first  loan  Is  payable  in  Boston;  on  others  In  Mllford. 

NASHUA.     Albert  Shedd,  Mayor;  Arthur  L.  Cyr,  City  Clerk. 
This  city  Is  In  Hillsborough  County.     Incorporated  June  28  1853. 


LOANS—  When  Due. 

Engine  House — (gold) . 
4sg'93J-D    $15. 000c. -Junel  1918 

Funding   Floating    Debt. 
4s  '91     J-D  $200,OO0cJune  1  '11-'15 
4s  g  '95  M-N  100.000c.-May  1  1915 
4s  g  "98  J-J       42,508  91c.Jan  1  1918 

4s  '04     J-J       20.000c Jan  1  1924 

4s  e"07    J-J        60,000c- -July  1  1927 
4s  '09     M-S     21,000 Sept  1  1929 

School-Building. 
4s  '96      A  O   $25  OOOc.-Oct    1   1916 
3s  "03     A-O     60,001c.  ..Oct    1  1923 

4s  g '05  J-J        lO.OOfc lulv  1   1925 

4s  '09      MS      15,000 Sept  1  1929 


Floating  Debt,  School  and  Street. 
4s  g '93  J-D  $200, 000c. -Junel  1913 

Refunding  Bonds. 
3sg'01  J-J  $75, 000c. .July  1  1921 
4s  '05  J-J  20.000c.-July  1  1925 
4s  "06  J-J  20.00UC  ..July  1  1926 
4s  '09  MS  10, 000c-. Sept  1  1929 
BOND.  DEBT  July  1  1909. $857, 509 

Floatlngdebt 83,545 

Resources. 339, 34  3 

Assessed  valuation  1909.-16,357.533 
(Assessment  about  75%  actual  val.) 

Tax  rate  (per  $1,000)  1909 $21 .70 

Est.  value  city  property $798,740 

Population  In  1900 23,898 


INTEREST  on  the  funded  fioatlng  debt  bonds  due  from  1911  to  1915  is 
payable  at  the  City  Treasurer's  office;  on  the  $75,000  and  $60,000  3s,  school 
building  bonds  due  1925,  $60,000  funding  bonds  due  1927,  and  refunding 
bonds  due  1925  and  1926  at  the  National  Shawmut  Bank,  Boston,  or  by 
City  Treasurer;  on  all  others  at  City  Treasurer's  office  or  at  the  National 
Bank  of  the  Commonwealth.  Boston. 

NEWPORT.     Wallace  L.  Reed,  Selectman. 

This  town  Is  In  Sullivan  County.     Incorporated  In  1761. 


LOANS—                             When  Due. 
SHs'08  ...     $20,000 1918-1927 

Town  Notes. 
3s  Jan      $6.850.. $1,000  yearly 

3s  Jan       3,750 On  demand 

3s  13. 600.. $2,000  yearly 

IHs        14,000 

Sewer  Bonds. 
8s  J-J       $3. 800c  ..July  1  1921 

(Subject  to  call  after  July  1   1911.) 

Refunding  Bonds. 

38  J-J     $68, 000c July  1  1921 

(Subject  to  call  after  July  1   1911.) 


Water  Bonds. 
3s  F-A  $20,000c._Aug  1  1921 

(Subject  to  call  Aug  1  1909.) 
4s  F-A  $50,000c..Aug  1  1924 

(Subject  to  call  after  Aug  1   1909.) 
BOND.  DEBT  Feb  15  "09.  $141,800 

Floating  debt 68,200 

Tax  valuation  1908 1,693,784 

(Assessment  about  75  %  actual  value) 

Total  tax  (per  $1,000)  '08 $22.51 

Population  In  1890. 2,623 

Population  In  1900. 3.126 

INTEREST  at  office  of  Town  Treas. 


PORTSMOUTH.      H.  B.  Prior,  Auditor. 

This  city,  Incorporated  In  1849,  Is  one  of  the  county  seats  of  Rockingham 
County.  The  city  Issued  $343,000  bonds  in  aid  of  the  Portsmouth  &  Dover 
RR.  and  received  In  return  stock  of  the  par  value  of  $344,000.  Part  of 
this  stock  has  been  sold  at  various  times  and  the  proceeds  applied  to  the 
payment  of  the  railroad  bonds.  When  the  P.  &  D.  RR.  was  absorbed  by 
the  Boston  &  Maine,  the  stock  owned  by  the  city  was  exchanged  for  stock  In 
the  Boston  &  Maine.  On  June  12  1907  the  City  Council  authorized  the 
Board  of  Sinking  Fund  Commissioners  to  exchange  855  shares  of  the  com- 
mon stock  of  the  B.  &  M.  RR.  for  the  same  number  of  shares  of  the  capital 
Stock  of  the  New  York  New  Haven  &  Hartford  RR.  Co.  The  High  School 
bonds  for  $100,000  were  authorized  by  Chapter  202,  Laws  of  1903,  and  It 
was  provided  that  Section  9  of  the  "Municipal  Bond  Act  of  1895"  should 
None  of  the  bonds  are  taxed  In  Portsmouth. 


not  apply  In  their  case. 
LOANS— 

School   Bonds. 
4s  "89      M-N  $57.000c. 

Sewer  Bonds. 
4s  '94     M-N  $40.nno<-  ...May 
3Hs'08  M-N    12,000c.Nov  1 

Refunding  Bonds. 
4s  '04      A-O   $47, 000c.    .Oct 
4s  "09     J-J       50.000c.Jan   1 

Debt   Funding   Bonds. 
4s  '04      M-S$160.000c   ..Septl  1924 
4s    96      J-J      175.000c.  .July  1   1916 

High- School  Bonds — See  note  above. 
4s  e  '03  J-D  $100  000c... Dec  1  1923 


When  Due. 
.Nov  1  1914 


1  1914 
•10'13 

1   1924 
•19-'29 


Portsmouth   &    Dover   RR.    (Ref.) 
4s  '93      J-.l   $160,000c...Jan    1  1913 

Water  Bonds. 
4s  "92     J-J  $165,000c..Jan    1  1912 
3  '<ir'(>2  J-J        50,000c.  ..July  1  1922 

Refunding  Wafer  Bonds. 
4s  g  '07  J-J   $160,000c..Jan    1   1927 
BOND.  DEBT  Oct  1  1909  $1,176,000 

Floating  debt 18,000 

Sinking  fund. 377,897 

Water  debt  (Included) 375,000 

Assessed  valuation  1909..  9.034,103 
(Assessment  about  70%  actual  value) 
Tax  rate  (per  $1,000)  1909 $23.50 


Population  In  1900 10,637 

INTEREST  Is  payable  at  Treasury,  Portsmouth,  N.  H.,  or  State  National 
Bank,  Boston,   Mass. 

CITY  PROPERTY. — The  city  owns,  in  addition  to  the  water  works  and 
the  N.  Y.  N.  H.  &  H.  RR.  stock  above  mentioned,  real  estate.  Including 
schools,  &c,  which  Is  valued  at  $188,500;  personal  property  (Including 
Are  department)  valued  at  $56,695  83. 

WATER- WORKS. —For  the  year  ending  Feb.  1  1909  Income  from  water 
rates  was  $46,477  78;  cost  of  management,  $26,718  36;  Interest,  $15,- 
000  98;    Improvements,  $7,030  25;    deficit,  $2,271  81. 


ROCHESTER.     Horace  L.  Worcester,  City  Clerk. 
Thlsclty  Is  In  Strafford  County.     Incorpqrated_  1891. 
When  Due. 


LOANS— 

City  Hall  Bonds. 
4s  '08     J-J     $65,000.. Jan    1    "12-'27 

Sewer  Bonds. 
3Hs       J-J    $52,000c.Jan  1  '10-'17 

Water  Bonds. 
4s  "92     J-D  $170,000c. -Junel  1922 


BONDED  DEBT  Jan.  1  'O9.$287.000 

Floating  debt 140, 43 2 

Assets  17  775 

Tax  valuation  1908"" ""14 ,297 ',908 
(Assessment  about  %  actual  value.) 

Total  tax  (per  $1,000)  '08 $21.00 

Population  In  1900 8.468 

INTEREST  Is  payable  In  Boston.     Bonds  are  tax-exempt. 


ROCKINGHAM  COUNTY.     John  K.  Bates,  Treasurer. 
County  seats  are  Exeter  and  Portsmouth. 


LOANS—  When  Due. 

Court  House  Bonds,  1893. 
4s  '93     J-J     $40,000c.   July  1  1918 

Funding  Bonds. 
3>^s'99  A-O     $7, 000c... April     1910 
3s  '01      Oct      35,000c. -Oct    1  1921 


Building  Bonds. 
4s  '91     J-D   $80. 000c_. June  1  1911 
BOND.  DEBT  Jan  1  1909     $169,000 

Cash  on  band 78,928 

Tax  valuation  1908 29,220,315 

Tax  rate  (per  $1,000)  1908. ..$20.70 
Population  In  1900. 51,118 

INTEREST  on  court-house  and  building  bonds  Is  payable  at  First  Na- 
tional Bank.  Boston;  on  other  bonds  In  Portsmouth. 

SOMERSWORTH.     Paul  La  Bonte,  Clerk. 


This  city  Is  In  Strafford  County 
LOANS —  When  Due. 

Qen'l  Indebtedness  Bonds. 
4s  A-Of$20,000c.Oct  1  '10-'14 

\    15.000c. Oct  1  '15-'17 
I    63.000c.-Oct    1  1918 
Water- Works-Bonds. 

f   $9,000cOct  1  '10-'12 

4s  A-O  {    20,000c.Octl  "13-'17 

I    132,000c. Oct  1  1918 


Incorporated  In  1893. 
BOND.  DEBT  Oct  1  1909. .$259, 000 

Floatlngdebt 40  000 

Sinking  fund 13,675 

Value  of  city  property 322,700 

Total  valuation  1909 4,009,136 

(Assessment  about  70%  actual  value) 

Tax  rate  (per  $1,000)  '09 $19  00 

Population  in  1909  (est.) 8,000 

Population  In  1900... .7,023 

INTEREST  Is  payable  at  Old  Colony  Trust  Co.,  Boston. 


STRAFFORD  COUNTY.     S.  D.  Wentworth,  Treasurer. 
Dover  Is  the  county  seat.     Bonds  are  free  from  taxation 


LOANS—  When  Due. 
4s  '91  J  D  $7O,OO0c..Dec  1  1911 
BONDED  DEBT  Jan  1  '07.. $70,000 
Sinking  fund 20,589 


Assessed  valuation  1908. $22,635,639 

Tax  rate  (per  $1,000)  1908 $19.62 

Population  In  1900 39,357 

INTEREST  Is  payable  In  Boston. 


WALPOLE.     F.  A.  Spaulding,  Town  Treasurer. 
This  town  Is  In  Cheshire  County.     Incorporated  In  1892. 


TOTAL  DEBT  O  ct  1  9  '09.  $37,000 
Assessed  valuation  1909..-1,846,072 
Tax  rate  (per  $1,000)  1909... $20.30 
Population  in  1900 2,693 


LOANS—  When  Due. 

Bridge  Bonds. 

5s  A-O  $36,000c.A&O  each  yr 

(S2.000  yearly  ) 

INTEREST  payable  In  Keene. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  reporting  an  Indebtedness 
of  $25,000  or  more,  and  not  represented  among  the  foregoing.  The  popula- 
tion given  In  each  case  Is  taken  from  the  United  States  Census  of  1900. 

Bonded  Floating     Assessed  Tax  per  Popu- 

Debt.        Debt.       Valuation.  $1,000.  lation. 

Ashland  (T),  Grafton  County.*$47, 327     $684,298  $20.00  1,289 

Barrington  (T),  Strafford  Co... '26, 578     526,807  24.20  1,208 

Boscawen  (T) ,  Merrimack  Co..   67,500  $14,000         646,980  26.80  1,455 

Exeter  (T),  Rockingham  Co. .-134,500       7,000     3,288,470  22.00  4,922 

Haverhill  (T),  Grafton  County.   48,171     1,597,670  25.20  3,414 

Hillsboro  (T),  Hlllsboro  County  *33, 539     1,286,632  20.40  2,254 

Lancaster  (T),  Coos  County...   10,000     40,165     1,608,868  28.00  3,196 

Lancaster  Fire  Precinct 46,500     28.00     

Lisbon  (T),  Grafton  County...   28,000       8,500     1,338,600  32.70  2,221 

Littleton  (V),  Grafton  County.  46,000       4,000  

Newmarket  (T),  RockinghamCo  55,000        6,200     1,352,000  22.80  2,892 

Northumberland  (T),  Coos  Co.   71,000        9,000         966,455  32.60  1,977 

Peterboro  (T),  Hillsboro  Co...*42, 607     1,987,252  15.00  2,527 

Pittsfleld  (T),  Merrimack  Co...   31,000     25,010     1,244,125  22.50  2,129 

Plymouth  Fire  District *32,880     1,972 

Raymond  (T) ,  Rockingham  Co.   28,100           731         429,934  21.50  1,100 

Salem  (T),  Rockingham  County  52,000     10,000     1,037,832  28.00  2,041 

Sunapee  (T) ,  Sullivan  County.   25,000     19,280         853,294  21.00  946 

Whitefield  (T) ,  Coos  County... »73,969     751,071  30.70  2,157 

Wilton  (T),  Hillsboro  County..   45,000     44,000      1,010,000  25.00  1,696 

Wolfeboro  (T),  Carroll  County.102, 200     1,292,918  23.50  2.390 


*  Total  debt. 


State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  18  1791) March  4  1791 

Total  area  of  State  (square  miles) 9,565 

State  Capital Montpelier 

Governor  (term  expires  Oct.  1910) George  H.  Prouty 

Sec.  of  State  (term  expires  Oct.  1910) Guy  W.  Bailey 

Treasurer  (term  expires  Oct.  1910) Edward  H.  Deavitt 

LEGISLATURE  meets  biennially  In  even  years  the  first  Wednesday 
in  October    and  length  of  session  Is  not  limited. 

HISTORY  OP  DEBT. — For  a  brief  history  of  the  Vermont  State  debt 
see  "State  and  City  Supplement"  of  April,  1895,  pages  15  and  16. 

The  liabilities  of  the  State  on  July  1  1909  were  as  follows: 

LOANS —  — Interest. —     Principal. 

Name  and  Purpose.  Rate.  Payable.       When  Due.        Outstand'o 

Agricultural  College  Fund 6     J  &  D     June  1   1910     $135,500  00 

Floatlngdebt - -        289.794  06 

State  school  tax  to  be  distributed.     8     162,17176 

do     highway     do  do  5     105,554  31 

I NTE  RE  ST  Is  payable  at  the  State  treasury. 

TOTAL  DEBT,  &c. — The  total  debt  of  the  State  on  July  1  1909  was 
$693,020  12.     On  July  1  1909  cash  on  hand  and  In  banks  was $468,458  28. 

ASSESSED  VALUATION  AND  TAX  RATE. — In  addition  to  the  valua- 
tions below,  the  State  assessed  (1909)  $52,627,217  deposits  In  savings  banks 
and  trust  companies  at  the  rate  of  7-10  of  1%:  also  appraised  the  value  of 
railroad  property  at  $29,055,460,  such  property  paying  a  tax  of  from 
2  Yi  %  to  4  %  on  the  gross  earnings. 

Assessed  valuation. State  tax 

Years —  Real.  Personal.  Total.       rate  per  M 

1909  $141,929,051  $43,897,747  $185,826,798  

1908  140,988,065  43,376,520  184,354,585  None 

1907    .  139, 749. 702  44,138,368  183.888,070  None 

1905.  127,993,677  59,838,143  187,831,820  None 

1902      120.831,099  59,828.165  180,659,264  $0  75 

1900      118,950,024  58,293,598  177,243,628  1  00 

1898    116,141,979  58,621,654  174,763,633  0  50 

1895    112,099,284  61,700,471  173,799,755  1  20 

1890 112,895.125  65,157,388  178,052.513  

There  was  no  direct  tax  for  State  purposes  levied  In  either  1903,  1904, 
1905,  1906,  1907  or  1908.  A  tax  of  $1 .30  per  $1 ,000,  however,  consisting  of 
a  State  school  tax  of  80  cents  and  a  State  highway  tax  of  50  cents  was  col- 
lected and  re-dlstrlbuted  to  towns  on  a  basis  of  the  number  of  schools  and 
road  mileage,  the  State,  for  the  sake  of  equalizing  Its  distribution,  acting 
as  agent  In  the  matter.     Prior  to  1902  thfs  tax  was  $1  per  $1,000. 
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POPULATION  OF  STATE. — United  States  Census: 


1860 315.098 

1850 314,120 

1840 291,948 

1830 280.652 


1820 235,981 

1810 217,895 

1800 154,465 

1790 85.425 


1900 343,641 

1890 332,422 

1880 332,286 

1870 330.551 

DEBT  LIMITATIONS  — There  appears  to  be  nothing  In  the  Constitution 
providing  for  a  general  limit  to  the  debt-making  power  of  municipalities. 
Whatever  In  each  case  the  Legislature  authorizes,  the  city,  town,  county 
or  other  civil  division  can  Issue.  Of  course  the  purpose  of  the  Improvement 
must  be  of  a  public  character.  The  laws  relating  to  municipal  debt  limi- 
tation which  have  been  passed  by  the  Legislature  from  time  to  time  are  con- 
tained In  Sections  3556.  3557.  3558,  3574  and  3575,  Chapter  157  of  the 
Revised  Statutes  of  1906.  Section  3556,  embodying  a  law  passed  In  1904, 
prohibits  a  municipality,  unless  otherwise  provided  in  Its  charter,  from 
borrowing,  except  for  refunding  purposes,  an  amount  in  excess  of  five  times 
Its  grand  list  as  last  taken.  An  additional  amount,  not  exceeding  five  times 
the  grand  list,  may  be  borrowed,  providing  the  loan  Is  approved  by  a  two- 
thirds  vote.  The  next  section  (3557),  covering  laws  passed  In  1904  and 
1906,  provides  that  in  figuring  the  debt  limit,  loans  created  for  water  supply, 
sewer  or  electric  lights  and  temporary  loans  may  be  eliminated.  The  two 
sections  follow: 

SECTION  3556. — Limit. — No  municipal  corporation  shall  create  an 
Indebtedness,  unless  to  refund  outstanding  bonds  or  orders, to  an  amount 
exceeding  five  times  Its  grand  list  last  taken;  provided  that  It  may,  by  a 
two-thirds  vote  by  ballot  of  the  voters  present  and  voting  at  a  meeting 
called  for  that  purpose,  Increase  such  Indebtedness  an  additional  amount 
not  exceeding  five  times  such  grand  list.  Bonds  or  obligations  given  or 
created  In  excess  of  the  limit  authorized  by  this  section  shall  be  void. 

SECTION  3557. — Determination. — In  determining  the  amount  of 
municipal  Indebtedness  permitted  by  the  preceding  section,  obligations 
created  for  a  water  supply,  sewers  or  electric  lights,  and  temporary  loans 
created  In  anticipation  of  the  collection  of  taxes  and  necessary  for  meeting 
current  expenses,  shall  not  be  taken  into  account;  provided,  that  no  such 
temporary  loan  shall  be  extended  beyond  the  fiscal  year  for  which  it  s  made, 
and  shall  not  exceed  In  amount  90  %  of  the  amount  of  taxes  levied  for  such 
year;  nor  shall  the  provisions  of  this  and  the  preceding  section  apply  when 
the  charter  of  a  municipal  corporation  limits  Its  indebtedness. 

Section  3558  covers  laws  passed  In  1872  and  relates  to  railroad  subscrip- 
tions by  towns: 

SECTION  3558.  A  town  may  aid  In  the  construction  of  a  railroad  or- 
ganized under  the  general  law,  by  Issuing  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  In  such  other  manner  as  It  directs;  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town. 
Such  aid  shall  be  given  as  provided  In  this  chapter. 

The  other  sections  referred  to  (Sections  3574  and  3575)  embrace  a  law 
passed  in  1892,  and  allow  towns  or  villages,  not  already  bonded  to  an  amount 
exceeding  five  times  the  grand  list,  to  borrow  an  amount  not  exceeding  three 
times  the  grand  list  for  highway  Improvement.  The  two  sections  read 
as  follows: 

SECTION  3574.  A  town  or  Incorporated  village  may  Issue  bonds,  to  an 
amount  not  exceeding  three  times  its  grand  list,  for  the  purpose  of  purchas- 
ing road-making  apparatus  and  for  building  permanent  highways  within 
the  limits  of  such  town  or  village. 

SECTION  3575.  Such  town  or  Incorporated  village  may  vote  to  Issue 
such  bonds  at  a  meeting  of  the  corporation,  duly  warned  for  that  purpose, 
by  a  two-thirds  majority  of  all  the  votes  cast,  and  may  stipulate  In  such 
vote  by  whom  and  In  what  manner  the  proceeds  of  such  bonds  shall  be  ex- 
pended; but  no  town  or  Incorporated  village  shall  Issue  such  bonds  If  It  Is 
already  bonded  to  an  amount  exceeding  five  times  Its  grand  list. 

It  will  be  noticed  that  the  preceding  sections  refer  In  each  Instance  to  the 
"grand  list."  To  evolve  the  "grand  list"  In  Vermont,  the  authorities  first 
prepare  a  schedule  of  all  the  property,  real  and  personal,  of  each  Individual, 
with  valuations  entered  at  their  real  value  In  money,  deducting  debts  owing; 
after  this  Is  done  the  "grand  list"  Is  made  up  by  taking  1  %  of  that  amount 
according  to  Section  494,  Chapter  30,  of  the  Revised  Statutes  of  1906, 
which  Is  as  follows:  "All  real  and  personal  estate  shall,  except  as  otherwise 
"provided,  be  set  In  the  list  at  1  %  of  Its  value  In  money  on  the  first  day 
"of  April  of  the  year  of  Its  appraisal." 

The  only  other  general  authority  granted  for  the  issue  of  bonds  by  munici- 
pal corporations  In  Vermont  Is  that  given  for  refunding  outstanding  bonds 
and  notes.  The  sections  which  grant  these  powers  are  Sections  3567  to  3573, 
Inclusive,  Chapter  157  of  the  Revised  Statutes  of  1906.  Section  3567  Is 
as  follows: 

SECTION  3~>67.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  Issued,  may  Issue  other  negotiable  notes  or 
bonds  to  pay  or  retire  the  same. 

SECTIONS  3568  to  3573 ,  inclusive,  give  the  method  of  Issuing  such  bonds. 

By  Section  3572  municipal  corporations  other  than  towns  have  the  same 
refunding  powers  granted  them  which  are  conferred  upon  towns. 

EXEMPTION  FROM  TAXATION  —Subdivision  XII.  of  Section  496  of 
the  Public  Statutes  of  1906,  as  amended  by  Act  23  of  the  Laws  of  1908, 
provides  that  the  following  municipal  securities  shall  be  exempt  from 
taxation: 

XII.  Notes,  bonds  or  orders  Issued  after  Feb.  1  1907  as  evidences  of 
obligations  for  money  loaned  to  a  town,  village,  Incorporated  school  or  fire 
district,  at  a  rate  of  Interest  not  exceeding  4%  per  annum,  for  the  purpose 
of  constructing,  purchasing  or  repairing  water,  sewer  or  lighting  systems, 
permanent  highways,  bridges,  walks  or  public  buildings,  or  for  the  purpose 
of  refunding  a  debt  contracted  for  any  of  the  foregoing  purposes. 

SAVINGS  BANKS  I  N  VESTMENTS— PRI VI  LEGES  AND  RESTRIC- 
TIONS.— The  provisions  of  the  law  relating  to  savings  banks  are  found  In 
Chapter  197  of  the  Vermont  statutes  of  1906,  Sections  4615  to  4686,  Inclu- 
sive. The  first  section  having  reference  to  Investments,  Is  Section  4648, 
which  treats  of  real  estate  mortgages.  This  section  authorizes  the  Invest 
ment  of  80%  of  the  assets  In  such  mortgages,  one-sixth  at  least  of  which 
"shall  be  upon  real  estate  in  this  State" — that  is,  Vermont.  A  proviso  adds 
that  only  60  %  of  the  assets  may  be  Invested  in  mortgages  on  real  estate 
outside  of  Vermont.  If  the  Investment  Is  on  mortgage  of  unimproved  or 
unproductive  real  estate,  the  amount  of  such  Investment  Is  limited  to  40%. 
Sections  4650  and  4651  relate  only  to  obtaining  and  paying  for  insurance. 
Section  4652  Is  as  follows,  and  has  reference  to  Investment  on  personal 
security. 

SECTION  4652.  No  loans  or  Investments  on  personal  security  shall  be 
made  except  upon  at  least  two  approved  names,  not  less  than  two  of  whom 
reside  In  this  State  or  within  fifty  miles  of  the  Institution  making  such  In 
vestment,  or  upon  notes  or  accepted  drafts  given  by  Individuals,  firms  or 
corporations  residing  without  the  State  for  goods  manufactured  within  the 
State,  and  payable  to  Individuals,  firms  or  corporations  located  within  the 
State;  and  such  personal  loans  or  investments  shall  not  be  for  a  longer 
time  than  one  year;  and  not  more  than  one-third  of  the  assets  of  a  savings 
bank,  savings  Institution  or  trust  company  shall  be  Invested  In  personal 
securities. 

Section  4653  only  covers  a  single  point:  that  Is  to  say.  It  restricts  to  five 
per  cent  of  the  deposits  the  amount  which  a  savings  bank  may  Invest  Id 
the  lot  and  building  for  the  transaction  of  Its  business,  and  adds  that  a 
revenue  may  be  derived  from  portions  of  the  building  not  required  for  the 
bank's  use.  The  next  section  (Section  4654)  covers  the  most  Important 
Of  the  provisions  relating  to  Investments  that  are  contained  In  the  law.  We 
give  the  section  In  full  below  The  separation  Into  paragraphs  and  the 
figures  In  parentheses  which  number  and  begin  the  paragraphs  are  our  own. 

SECTION  4654.  With  the  foregoing  exceptions,  the  moneys  deposited 
In  Savings  Banks,  Savings  Institutions  and  Trust  Companies,  and  the  In 
come  therefrom,  shall  be  Invested  only  as  follows: 

(1.)  In  the  public  funds  of  the  United  States,  or  public  funds  for  the 
payment  of  principal  and  Interest  of  which  the  faith  of  the  United  States 
Is  pledged; 

(2.)  In  the  bonds  or  notes  of  the  counties,  towns,  cities,  villages  and 
school  districts  of  the  New  England  States,  New  York,  Pennsylvania, 
Ohio,  Michigan,  Indiana,  Illinois  and  Iowa; 


(3.)  In  the  stock  of  any  national  bank  In  the  New  England  States, 
New  York,  and  the  cities  of  Detroit,  Chicago,  St.  Paul  and  Minneapolis; 
In  the  stock  of  any  banking  association  or  trust  company  Incorporated 
under  the  authority  of  and  located  In  this  State; 

(4.)  In  the  municipal  bonds,  not  Issued  In  aid  of  railroads,  of  counties, 
towns  and  cities  of  five  thousand  or  more  Inhabitants  In  the  States  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri,  and  In  counties,  towns  and  cities 
of  ten  thousand  or  more  Inhabitants  In  the  States  of  Kansas,  Nebraska, 
North  Dakota,  South  Dakota,  Oregon  and  Washington;  but  no  Investment 
shall  be  made  In  any  of  the  counties,  towns  or  cities  In  the  States  above 
named,  except  In  cities  of  fifty  thousand  or  more  Inhabitants,  where  the 
municipal  Indebtedness  of  such  county,  town  or  city  exceeds  five  per  cent 
of  Its  assessed  valuation,  and  when  not  Issued  In  aid  of  railroads; 

(5.)  In  the  school  bonds  and  Independent  school  district  bonds  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri;  and  In  the  school  bonds  and 
Independent  school  district  bonds  of  school  districts  of  two  thousand 
or  more  Inhabitants  In  the  States  of  Kansas,  Nebraska,  North  Dakota, 
South  Dakota,  Oregon  and  Washington,  where  the  amount  of  such  bonds 
Issued  does  not  exceed  five  per  cent  of  the  assessed  valuation  of  the  respec- 
tive towns,  cities  and  school  districts: 

(6.)   In  the  public  funds  of  any  of  the  States  named  In  this  section. 

(7.)  In  notes  with  a  pledge  of  any  of  the  aforesaid  securities,  Including  de- 
posit books  or  deposit  receipts  Issued  by  a  savings  bank,  savings  Institution 
or  trust  company  or  banking  association  located  In  this  State,  as  collateral, 
such  notes  not  to  exceed  the  par  or  market  value  of  such  security; 

(8.)  But  no  savings  bank,  savings  institution  or  trust  company  shall 
hold,  by  way  of  Investment  or  as  security  for  loans,  more  than  ten  per  cent 
of  the  capital  stock  of  any  one  bank,  nor  Invest  more  than  ten  per  cent  of 
Its  deposits,  nor  more  than  thirty-five  thousand  dollars  In  the  capital  stock 
of  any  one  bank;  and  no  such  Investments  shall  be  made  In  the  capital  stock 
of  any  such  banks,  owned  or  loaned  upon,  to  exceed  In  the  aggregate  one- 
fourth  of  the  deposits  of  any  savings  bank,  savings  Institution  or  trust  com- 
pany. 

The  amount  of  loan  which  can  be  made  to  one  person  or  corporation, 
&c.  Is  restricted  by  the  next  section,  and  we  give  It  In  full.     It  Is  as  follows: 

SECTION  4655,  No  savings  bank,  savings  Institution  or  trust  company 
shall  loan  to  any  one  person,  firm  or  corporation,  or  the  Individual  mem- 
bers thereof,  more  than  five  per  cent  of  Its  deposits,  nor  more  than  thirty 
thousand  dollars;  nor  shall  such  loans  on  personal  security  exceed  ten  thou- 
sand dollars,  until  Its  deposits  amount  to  one  million  dollars,  after  which 
the  sums  so  loaned  may  be  Increased  one  per  cent  of  the  deposits  In  excess 
of  the  one  million  dollars;  but  this  section  shall  not  apply  to  United  States 
bonds  or  municipal  bonds,  or  notes  with  such  bonds  as  collateral. 

We  also  give  Section  4659  In  full.  It  confers  authority  upon  savings 
banks  to  make  deposits  on  call  In  banks  and  trust  companies  In  certain 
States  and  cities,  and  Is  as  follows: 

SECTION  4659.  The  words  "trust  company"  as  used  In  this  chapter  shall 
be  construed  to  Include  savings  banks  and  trust  companies.  A  savings 
bank,  savings  Institution  or  trust  company  may  deposit  on  call  In  banks, 
banking  associations  or  trust  companies  In  this  State,  or  in  the  cities  of  New 
York,  Boston,  Chicago,  Albany,  Philadelphia  or  Concord,  New  Hampshire, 
or  In  any  other  legal  designated  depository  under  the  laws  of  the  United 
States,  or  In  national  banks  In  the  cities  of  St.  Paul,  Minneapolis  and  Kan- 
sas City,  with  or  without  Interest,  as  may  be  agreed  upon,  sums  not  ex- 
ceeding In  the  aggregate  twenty  per  cent  of  the  assets  of  such  savings  bank, 
savings  Institution  or  trust  company. 

Section  4660  enacts  that  savings  banks  may  hold  real  estate  acquired 
on  foreclosure  or  otherwise  taken  to  secure  debt,  but  It  must  be  sold  within 
five  years,  unless  certain  prescribed  steps  are  taken,  when  an  extension  may 
be  granted  by  the  Inspector  of  Finance  for  not  exceeding  three  years  addi- 
tional. Section  4661  authorizes  savings  banks  to  demand  and  receive  on 
loans  6%  Interest.  _ 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  VERMONT. 


BARRE.     James  Mackay,  Clerk. 
This  city  Is  In  Washington  County.     Incorporated  1895. 


LOANS —  When  Due 

Refunding  Bonds,  1896 

4s  M-N  $30,000cMay  1 '11&'16 

4s  J-J       57,500c. .July  1  1914 

Water   Bonds 

4s  J-D    $80, 000c 1910-1925 

4s  J-D      35,000c. . June  1  1914 

3^s        J-J       25,000c. .Jan    1  1920 

(Subject  to  call  Jan  1  1915.) 

3Hs        J-J     $60,000c July  1  1922 

(Subject  to  call  Jan  1   1918.) 

INTEREST  on  refunding  bonds  Is  payable  at  the  National   Bank 
Redemption  of  Boston;  on  other  bonds  at  National  Bank  of  Barre. 

BENNINGTON  (Town).     C.  H.  Dewey,  Treasurer. 


BOND.  DEBT  Oct  1909. ..$287,500 

Water  debt  (included) 200,000 

Floating  debt 13,514 

Tax  valuation  1909 5,217,876 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1908. ..$23.00 

Population  In  1909  (est.) 13,000 

Population  In  1900 8,448 


of 


A  shire  town  In  Bennington  Count 
LOANS —  When  Due. 

Refunding  Bonds. 
4s             J-J  $100,000c-_.July  1  1917 
BOND.  DEBT  Oct  5  1909. .$100,000 
Floatlngdebt 5,148 


y.      IncoiDorated  Feb.  11  1762. 

Total  valuation  1909 $5,144,622 

(Assessment  60%  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$21  50 

Population  in  1900. 8,033 

INTEREST  payable  In  Bennington. 


BENNINGTON  (Village).     C.  H.  Dewey,  Treasurer. 
This  village  Is  In  Bennington  County.     Incorporated  Nov.  3  1849. 


BOND.  DEBT  Oct  5  1909. ..$20. 000 
Floating    debt 11,000 


Assessed  valuation  1909. .$3,228,470 
Tax  rate  (per  $1,000)  1909. ..$21. 50 

Population  in  1905 5,656 

INTEREST  payable  In  Bennington. 

BRATTLEBORO.     W.  H.  Brackett,  Treasurer. 

This  town  Is  In  Windham  County. 
LOANS —  When  Due.  I      Town  Hall  &  Funding  Bonds. 


Bridge  Bonds. 

4s  J-J     $15,000c...July  1  1918 

3s  A-O     29 ,000c...  April  1  1923 

(Subject  to  call  April  1  1913.) 

Refunding  Bonds. 

4s  '08     M-SI$12, 000c. Jan  1  '10-'15 

1,000c...  Jan   1    1916 


4s  J-J     $27, 000c. Jan  1  '10-'18 

TOTAL  DEBT  Oct  5  1909.  .$84,000 

Total  valuation  1909 5,947,958 

(Assessment  about  60%  actual  value) 
Total  tax  rate(per  $1,000)  '09. $18. 20 

Population  In  1905 7  482 

Population  In  1909  (est.) .8,000 


INTEREST  on  town-hall  bonds  In  New  York;  on  others  In  Brattleboro 
BRISTOL.     F.  R.  Dickeman,  Treasurer. 

This  village  Is  In  Addison  County.     Incorporated  Feb.  26  1903. 
BOND.  DEBT  Oct4  1909...$55,000|  Tax  rate  (per  $1,000)  '09. $18.33  1-8 
Floatlngdebt 5,700  I  Population  In  1909  (est.) 1,600 

Assessed  valuation  1909 809,757  I  (Assessment  about  M  actual  value.) 

INTEREST  payable  at  the  First  National  Bank,  Boston. 

BURLINGTON.     J.  E.  Burke,  Mayor;    L.  C.  Grant,  Treas. 


This  city  is  in  Chittenden  County, 
LOANS —  When  Due. 

Street  Improvement  Bonds. 
4s  J-J     $40.000c.July   1917-'18 

4s  J-J       20,000c&r 1915 

3Ms        J-J       30,000r...July 

Electric  Light  Bonds. 
is  '04      J-J     $58.000C..July 
4s  '06      J-J     $39 ,000c.-- July 

School   Bonds. 


Incorporated  Feb.  21  1865. 
Park  Bonds. 

4s  J-J       $8,000r 1910-1917 

Filtration  Plant  Bonds. 
4s  A-O  $51,000  c.Oct  1  1928 

1  1923         Refunding  Water  Bonds. 

4s  J-J     $30,000c&r  Jan    11914 

4s  '06     J-J     l()0,0O0C&r  July  1  1926 

Refunding   Bonds. 
4s  J-J    $10,000c&r.Jan    1  1913 

4s  J-J       15,000c. .Jan    1  1914 

4s  A-O  lOO.OOOC.Apr   1  1931 

(Subject  to  call  April  1  1911.) 
4s  '04      A-O   $87,OO0C..Sept  1   1929 
BOND.  DEBT  Oct  1909. ..$944, 000 

Sinking  fund  assets. 118,391 

Tax  valuation  1909 15,513,789 

(Assessment  about  4-5  actual  value.) 
Tax  rate  (per  $1,000)  1909... $17  00 

1919   Population  In  1900 18,640 

Population  In  1909  (est.) 22.000 

INTEREST  on  the  refunding  bonds  due  1931  Is  payable  at  the  4th  Nat. 
Bank,  New  York;  on  all  other  bonds  at  the  office  of  the  City  Treasurer. 


A-O 

J-J 

A-O 

J-J 

J-D 


$30,000c&r  Apr 
20,000c..Jan 
25,000c. .Oct 


85,000c.  .July  1  1923 


25,000c 


4s 

4s 

4s 

3^s 

3MS 

3^s   '01  M-N  32,000r__ 

4s  '04      J-J        38,000c. .July  1 

4s  '09     J-J       36,000c. .July  1 

Water  Bonds 
4s  J-J     $65.000 Jan    1 


1934 
1936 

1913 
1914 
1915 


-Dec  1  1924 

May  1  1921 

1934 

1939 
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CONCORD.      F.  A.  Brewer,  Clerk. 

This  town  Is  In  Essex  County.     Incorporated  Sept.  15  1781. 

BOND.  DEBT  Oct  1  1909 539,0001       (Assessment  about  full   value.) 

Floating  debt 4,444  |  Tax  rate  (per  $1,000)  1909 $25.00 

Assessed  valuation  1909 432.535  |  Population  In  1905 1.129 

INTEREST  payable  at  the  National  Shawmut   Bank  In  Boston. 

ESSEX  JUNCTION.     Frank  W.  Woods,  Clerk. 

This  village  Is  In  Chittenden  County. 
BOND.  DEBT  Apr  27  1909..$40,000|   (Assessment  about  2-3  actual  value.) 

Floatlngdebt l,550|Tax  rate  (per  $1,000)  1908... $10. 00 

Sinking  fund 3,000  |  Population  In  1900 1,141 

Assessed  valuation  1908 630,774| 

FAIR  HAVEN.     Wm.  F.  Walker,  Treasurer. 
This  village  Is  In  Rutland  County. 


ST.  ALBANS.     B.  M.  Hopkins,  City  Clerk. 

This  city  Is  In  Franklin  County.     This  city  was  organized  March  2 
and  comprises  the  most  populous  portion  of  the  town  of  St.  Albans. 


1897 


LOANS —  When  Due. 

Water  and  Sewer  Bonds. 

4s  J-D    $54,000c_. .June  1  1923 

(Subject  to  call  June  1  1913.) 
BOND    DEBT  Oct  1909 $54,000 


Floating  debt $18,845 

Tax  valuation  1908- 1,237,105 

(Assessment  about  2-3  actual  value.) 
Village  tax  (per  $1,000)  1909. .$6.40 
Population  In  1900 2,470 


INTEREST  payable  by  Village  Treasurer. 

HARDWICK.     M.  G.  Morse,  President. 

This  village  is  In  Caledonia  County.     Incorporated  Nov.  15  1890. 

BOND.  DEBT  Oct  1909 $42,0001  (Assessment  about  2-3  actual  value.) 

Water  debt  (included) 8,000|Tax  rate  (per  $1,000)  1909 $8.50 

Sinking  fund 8,000  |  Population  In  1900 1,334 

Assessed   valuation   1909 836,064  Population  In  1909  (est.) 2,400 

INTEREST  Is  payable  at  the  National  Life  Insurance  Co.,  Montpeller; 
Hyde  Park  Bank  and  Jose,  Parker  &  Co.,  Boston. 

LUDLOW  (Town).     Frank  A.  Walker,  Clerk. 
This  town  Is  In  Windsor  County. 

BOND.  DEBT  Apr  2  1909. .. $35, 000|Tax  rate  (per  $1,000)  1909 $16.30 

Floatlngdebt 14,858  |  Population  In  1905 2,042 

Assessed  valuation  1909. ..1, 165, 829  |  Population  In  1909  (est.) 2,200 

INTEREST  payable  at  Ludlow  Savings  Bank  &  Trust  Co. 

LUDLOW  (Village).     Frank  A. 

This  village  Is  In  Windsor  County. 


LOANS —  "   When  Due 

Sewer    Bonds. 

f$4, 000c.  .Oct  1   'lO-'ll 

4s  F-A    <15,000c__Oct  1  '12-'14 

|20,000c_.Oct  1  '15'16 

I   l,000e_._Oct    1  1917 

Street   Bonds. 

4s  F-A  $35, 000c. Oct  1  '17-'23 

Town   Funding   Bonds. 
4s  '97     F-A  $25,000. .Feb  1   '10-'14 

Water  Bonds 
4s  '92      J-D       $8, 000. .Dec   1    "lO-'ll 
($5,000  due  yearly.) 

J$14,000.Oct.   1   1910-16 

4s  '94     A-O]      1,000 Oct    1  1917 

INTEREST  Is  payable  In  Boston. 


1923 
1924 


•11-'16 
2  1917 


Permanent  Imp't  Bonds. 

4s  '03      Nov     $7,000 Nov 

4s  '04     May      7,000 May 

Water  Supply  Warrants. 
4s  '08     M-N  l$12,000.Nov  2 
J      3,000-Nov 

School   District  Bonds. 
4s  '96     J-D    $12,000.. Dec  30  '10-'21 

Sidewalk  Bonds. 

4s '05  June      $7.000 June7  1925 

BOND.  DEBT  Oct  14  '09.. $177, 000 

Tax  valuation  1909 3,549,913 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$20  00 

Population  In  1900 6,239 

[Population  In  1909  (est.) 7,000 


SPRINGFIELD.     H.  H.  Blanchard,  Village  Attorney. 


This  village  Is  In  Windsor  County. 
LOANS —  When  Due. 

4s  M-N  $150,000cl$5,000    y'rly 

3s  M-N      25,000cjafter  10  y'rs. 

BOND.  DEBT  Oct  4  1909. .$175,000 


Assessed  valuation  1908. .$2,981,899 
(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1908 $7  00 

Population  In  1900 2,040 


•J  ■*■  '    -■-'  •      -^'  -"--*  -"-JJ-       -^j\_    \j    -i      j.  w  V V1'    "iVUW  I      "|MIICH1VI|1      111       A  (7  W  —  -    - 

INTEREST  on  the  4s  Is  payable  In  Boston;   on  the  3s  In  Springfield 

S WANTON.     Geo.  L.  Loiselle,  Clerk. 

This  city  Is  In  Franklin  County.     Incorporated  In  1788. 

Sinking  fund. $20 ,000 


LOANS —  When  Due. 

Funding  Bonds. 

4s  '09      F-AJ$30,000cAu-g  1   '14-'28 

\    65,000c. .. Aug   1  1929 

BOND.  DEBT  Oct  1909 $43,000 


Assessed  valuation  190S 1,534,707 

Tax  rate  (per  $1,000)  1908. ..$15.00 

Population  in  1900 ..3.745 

Population  in  1907  (est.) 4.000 


Walker,  Clerk. 


LOANS—  When  Due 

3s  MS   526,900c   _.Mch  1   1915 

BOND.  DEBT  Apr  1  1909. ..$26,900 


Assessed    valuation    1909. .$871, 661 
(Assessment  about  3-5  actual  value 


Tax  rate  (per  $1,000)  1909. 


.$3 


luej 
3.50 


Floatlngdebt 14,776  i  Population  in  1909  (est.) 1,600 

INTEREST  payable  at  Ludlow  Savings  Bank  &  Trust  Co 

MIDDLEBURY.     C.  E.  Pinney,  Treasurer. 

A  village  in  Addison  County. 
LOANS—  When  Due. 

Water  Bonds. 

4s  J-J     $30,000c    1921 

4s  M-N    50,000c... May  1  1941 

(Subject  to  call  May  1  1921.) 

Sewer  Bonds. 

5s  var    $10,500r various 

(Subject  to  call.) 


BONDED  DEBT  Jan  1  '09    $90,500 

Floating  debt 7,987 

Tax  valuation  1908 1,527,635 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1908.. .$17  50 

Population  in  1890 1,762 

Population  In  1900... 1.897 

Population  In  1909  (est.) 3,000 


INTEREST  payable  in  New  York  City  at  the  National  Park  Bank. 

MONTPELIER.     T.  R.  Merrill,  Treasurer. 

The  city   is  situated  In  Washington   County.     On  March  5   1895   the 
town,  village  and  school  district  were  consolidated  under  a  city  charter. 


LOANS —  When  Due. 

School   Bonds. 

3  l-5s     M-N  $30,000 Nov  1  1920 

(Subject  to  call  Nov  1  1910.) 
Funding  Bonds. 

4s '97      J-J     $12,500 Aug  1  1917 

(Subject  to  call  Aug  1  1907.) 
Bridge  Bonds. 

3  l-5s     A-O  $15,000 Nov  1  1920 

(Subject  to  call  Nov  1  1910.) 
Refunding  Bonds. 

3s  A-O  $40.000 Apr   1  1919 

(Subject    to    call    1904.) 


City   Stable   Bonds. 
4s  '07     A-O     $6,000 Jan   1912 

City  Hall  Bonds. 
3Ms'07  M-N  $3().O00c...May  1  1927 
4s  '09     s-an  120,000c. ..Aug  1  1929 

(Subject  to  call  Aug  1  1919.) 
BOND.  DEBT  Oct  1909.. .$353,500 

Floating  debt 4,000 

Tax  valuation  1908 5,878,075 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1908. .$15  00 
Value  of  water  works  owned  $150,000 
do  other  real  est  owned..   151,500 


INTEREST  on  bonds  of  1909  payable  at  City  Trust  Co.,  Boston. 

VERGENNES.     A.  W.  Norton,  Mayor;  J.  A.  Harrington,  Tr. 
This  city  Is  situated  In  Addison  County.     Incorporated  In  1788. 


LOANS—  When  Due. 

Water  Bonds. 
4s        Sept  1    520,000c.-.  .Sept  1  1914 
4s  '08     J-J       25,000c   ..Jan    1  1929 

Floating  debt $8,000 

TOTAL  DEBT  Oct  1909 53,000 


Water  debt  Unci,  above) $48,500 

Tax  valuation  1908. 852.377 

(Assessment  about  %A  actual  value.) 
Tax  rate  (per  $1,000)  1908. ..$15  50 

Population  in  1900 1.753 

INTEREST  is  paid  In  Boston. 


When  Due. 


WATERBURY. 

This  village   Is   in 
LOANS— 

Water  Bonds. 
..s  M-N  $28,000r 

Sewer  Bonds 
4s  '09      M-N  $25, 000c    .  ..1919 


E.  E.  Joslyn,  Treasurer. 

Washington   County. 


BOND.  DEBT  Oct  15  1909.  _$53, 000 

Assessed  valuation  1909 757,504 

(Assessment  about  %  actual  value.) 

Tax  rate  (per  $1,000)  1909 $5.00 

Population  in  1909  (est.) 2,000 


INTEREST  payable  at  Waterbury  National  Bank. 

WINDSOR.     F.  B.  Tracy,  Village  Treasurer. 

This  village  is  in  Windsor  County. 
LOANS—  When  Due.  I       Refunding  Water  Bonds. 

Refund.  Water  &  Sewer  Bonds.  4s  '09      J-J    ($19,000c_  Julv   1   '10-'28 

!$5,000cJuIy  1  '10-'19  \      6,000c. . .July  1  1929 

4s  '09     J-J      }   9, 000c. July  1   '20-'28  I  TOTAL  DEBT  J'ne  19  '09.  .$61,500 
J    6,000c. .July  1  1929  1 
INTEREST  payable  at  the  City  Trust  Co.  in  Boston. 

WINOOSKI.     J.  B.  E.  Chevrier,  President. 

This  village  (P.  O.  Ind.  Sta.  Burlington)   Is  in  Chittenden  County. 


BOND.  DEBT  Nov  16  1919  .  .$68,000 

Floatlngdebt... 55.402 

Water  debt  (Included) 40,000 


Assessed  valuation  1908..  51. 41 5  738 

Tax  rate  (per  51.000)   1908 56.00 

Population  In  1900... 3,783 


Population  in  1900 6,266 

INTEREST  Is  payable  at  the  Treasurer's  office. 

MORRISVILLE.     C.  A.  Slay  ton,  Treas.  Water  &  LightCom. 


Bonds  are  non-taxable. 
Sinking  fund 510,000 

Total  valuation  1908 1,048,987 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1908. ..$20  00 
Population  in  1900 .1,262 


This  village  is  in  Lamoille  County 
LOANS —  When  Due. 

4s  '09      ...     572,000 Feb    1  1929 

Water   &   Electric   Light  Bonds. 
4s         F-  .    S30  01  O.Feb  1   '10. '15, '20 
BOND.   DEBT  July  1909_.$102,000 
Floatlngdebt 7,000 

INTEREST  Is  payable  at  the  National  Bank  of  Redemption,  Boston. 

NEWPORT.     H.  S.  Root,  Clerk  and  Treasurer. 
This  town  Is  In  Orleans  County. 

BOND.  DEBT  Oct  4  1909. ..$63, 500  Tax  rate  (per  51 .000)  1909 19.50 

Water    debt    (included) 40,000  '  Population  In  1905 1.874 

INTEREST  payable  in  Newport  and  Boston. 

NORTHFIELD       Heber  C.  Cady,  Treasurer. 

This  village  Is  in  Washington  County. 


LOANS—  When  Due. 

Elec.   Light  &   Power  Bonds. 

4s  J-D       $9,000C 1917 

(Subject  to  call  June  1  1907.) 

Water   Bunds. 
3MS         -MS   588.000c    Mch  1  '10-'53 
3Ms'08  ...         6,500 


BONDED  DEBT  Mch  1  '08. $97, 000 

Floating  debt $18,750 

Assessed  valuation   1907 995,897 

(Assessment    about    actual     value.) 

Tax  rate  (per  51,000)  1907 $7.50 

Population  In  1900.. 1,508 

Population  In  1907  (est.) 4,000 


INTEREST  on  the  electric-light  and  power  bonds  Is  payable  In  New  York 
or  Northficld;  on  the  water  bonds  at  Northfield. 

PROCTOR.     L.  H.  Baldwin,  Treasun  r. 

This  village  Is  in  Rutland  County.       Incorporated  In  1884. 

LOANS —  When  Due. 

Water  and  Sewer  Bonds. 

f$10,000r.Jan  1  1910-14 

3s  J-J  \    30.000r.Jan  1  1915-24 

■Hi.OOOr.Jan  1  1925-34 

I  10,000r.--Jan  1   1936 

(Unpaid  bonds  subject  to  call  Dec. 

31    1909.) 


BOND.  DEBT  Oct  19   1909. 
[g  debt 

[.    19    9 2, 

Total  tax  (per  $1,000)  '09 

Population  in  1900 

Population  in  I'll)'.)  (est.)... 

IN  TERES       I      :   o  able  at 
Treasurer's   office. 


$90,000 
3,500 
021  ..-,1 1 
.$10.20 
..2,013 
-.3,000 
Village 


Will. 

a  town 


RUTLAND. 

This  city  is  In 
Nov.  19  1892. 
LOANS— 

General    Debt. 
4s  J-J     $25,000c... 

4s  g  M-N  100,000c... 
4s  g  M-N  50,000c... 
4s  ...       21,000c... 

Water   Debt. 
4s  g  M-N  $50,000c... 

4s  g         M-N    65,000c... 

Sewer    Debt. 
4s  g         M-N  $25,000c... 
4s  g  M-N     75  000c... 

4s  ...       16,000c... 

Refunding  Water   Deb 
3  Ms         J-.I      $30 ,000c... 

Water  Notes 
48  M-N     $2,000 

INTEREST  Is  largely 


L.  Davis,  Treasurer, 
and  a  county  of  the  same  name. 


Incorporated 


When  Due 

.June  1926 
.May  1924 

.Nov  1924 
.Nov  1938 

.May  1924 
.Nov  1924 

.Nov  1924 

Mav  1  1924 

.May  1938 

t. 

.Jan  1929 


.Nov  1925 


City  Hall  Bonds. 
3  Ms  g  M-S  $20,000c...Sept  1  1931 

School  Debt. 

4s  M   N($10.000c Nov  1914 

I    10,000c Nov  1919 

4s  M-N     30,000c Mav  1926 

4sg*07M-N     50,000C. .May  1  193>7 

4s  M-N       5,000 Nov  1925 

4s  ...      20.000c May    1938 

HONDHI)  DEBT  Jan  1  '09.  $614,000 

Sinking  fund,  &c_. 143,518 

Water  debt  (Included) 147,ooft 

Total  valuation  1907 8,136,209 

(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '08. $16. (in 

Population  In  1900 11, ill? 

Population  In  1909  (est.) 15.500 


State  of  Massachusetts. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 8,315 

State   Capital Boston 

Governor  (term  expires  1st  Wed.  Jan.  1910)_Eben  S.  Draper 
Sec.  of  State  (term  exp.  3d  Wed.  Jan.  1910)._Wm.  M.  Olin 
Treasurer  (term  exp.  3d  Wed.  Jan.  1910). .Elmer  A.  Stevens 
Auditor  (term  exp.  3d  Wed.  Jan.  1910)._Henry  E.  Turner 

LEGISLATURE  meets  annually  the  first  Wednesday  In  January,  and 
sessions  are  not  limited  as  to  length  of  time. 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State  and 
City  Supplement"  of  April  1895,  page  18.  The  debt  at  present  Is  given  In 
detail  in  the  following  table.  All  loans  are  payable,  both  principal  and 
Interest.  In  gold. 


LOANS —  When  Due. 

Abolition  of  Grade  Crossings. 
3Ms  g  M-N  $l,000,00()r  Nov  1  1923 
3Hsg  M-N  3,500,000c  Nov  1  1923 
3s  g  M-N  500.000r  Nov  1  1923 
3  Ms  '98M-N  l,500,000r  May  1  1928 
3s  g  '99  M-N  1 .500,000r  May  1  1929 
3  Ms  '02M-N  300,000r  Mav  1  1929 
3Msg'07M-N  500,000r.Novl  1936 
3Hsg'07M-N  5()0,000r  Nov  1  1937 
3Msg'09MN  250,000rNov  11938 
3Mg'09M-N        250,000rNov  1  1938 

Armory   Bonds. 


Highways, 
3  Hsg  A-O 
3  Ms  '97A-0 
3  Ms  '98A-0 
3s  g  A-O 
3s  g  '01  A-O 
3s  g  '02  A-O 
3Msg  A-O 
3Msg'03A-O 


$l,300,000r  Apr  1  1920 
700,000r  April  1927 
300.000r  Apr  1  1928 
800.000  Apr  l'29-'30 
350,000r  Apr  1  1931 
10,000r  Apr  1  1932 
665,000r  Apr  1  1932 
400,000r  Apr  1  1933 


payable  at  First  National  Bank,  Boston. 


3s  g  M-S 
3s  g  M-S 
3s  g  '92  M-S 
3s  g  '93  M-S 
3s  g  '94  M-S 
3s  g  M-S 
3s  g  M-S 
3s  g  02  M-S 
3Msg  M-S 
3s  g  '02  M-S 
3!^sg'04M-S 
3s  g  M-S 
3  Msg*05M-S 
3  Ms  '05M-S 
3Msg'05M-S 
3  \i sg'05M-S 
06M-S 
3Msg'06M-S 
3  Msg  M-S 
3  4sg'06M-S 
3  Ms  g '07 
3Hsg'07M  S 
3  4=ir'08M-S 
3Hs'08  M-S 
3s  g  '09  M-S 
3s  g  '09  M-S 

♦  Charles   R 
3Ms*r'04J-J 
3  4sg'05.T-J 
sUsg'Ofi 
3MSg  '07 
:i  Us'ns  J  J 
3s  g '09  J-J 
3Msg'09  J-J 


$833,000r  Sept  1  1918 

55.000r  Sept  1  1920 

95,000r  Sept  1  1921 

100,000r  Sept  1  1922 

123,00()r  Sept  1  1923 

150.000r  Sept  1  1925 

320,000r  Mch  1  1927 

38,000r  Sept  1  1931 

140,000r  Sept  1  1931 

75,000r  Mch  1  1932 

62,000r  Sept  1  1934 

65,000r  Sept  1  1934 

33,000r  Mch  1  1935 

10,000r  Sept  1  1935 

5,000r  Sept  1  1934 

l.OOOr  Mch  1  192T 

28,000   Sept  1   1918 

21,5(10    Sept  1   1921 

55,000     Sept  1  1935 

64.000    Mch  1  1936 

230.000r  Mch  1  1937 

22,000  Sept  1   1937 

420,500r  Men  l   1938 

60,000. Sept  1  1938 

5,000r.Mch  1  1938 

4O,00OrSeptl  1938 

Ivcr  Basin. 

$25(),ooor  Jan  1  1944 
400,000c<Sr.Ian  1  1945 
600.000  Jan  1  1016 
1.150.000c&rJan  1  1947 
400.0001-  .Ian  1  1948 
425,000r.Jan  1  1949 
425,000r.Jan     1  1949 


3Msg'05A-O  210,0OOc&rApr  1  '10-'30 
3Msg'06A-O  270,000  Apr  1  '10-36 
3Msg'07  336,000rApr  l'10-'37 

3  '  .sc'08A-O         478.500rApr  1'10'38 
3s  g  '09  A-Of        80,000rOct  1  '10-'19 
1      120,000rOct  1  "20-'39 
3Mg'09A-O/        80,000rOct  1  '10'19 
1      100,000rOct  1  '20-'39 

Prisons  and  Hospitals  Loans 
3 Ms  g  M-N  $721,600r  Nov  1  1931 
3s  '01  M-N  200,00()r  Nov  1  1931 
3Msg'03M-N  746,650r  Mar  1  1933 
3Mg'04  M-N  507,250r  May  1  1934 
3Mg'05  M-N  300.000c&r  May  1  1934 
3'..sg'06M-N  404,000  Nov  1  1935 
3Ms'06  M-N  40.000     Nov  1   1930 

3Msg'07  345,000r  Nov   1   1936 

($219,000  subject  to  call.) 
IS  '...x'    07M-N        237.2001'   Nov    I    1937 
3s  g  '09  M-N  I25,000r..-Nov    1   1938 
3Mg'09  M-N  130,000r...Nov   1  1938 

♦  Court-House  Bonds. 
3Msg'07      $168,000r.Mch   1 
3Msg'08M-S  176.000r.Mch   1 

Harbor  Improvement 
3  Ms  "97J-J  $500,000r  Jan  1   1937 

Pitchburg  RR.  Securities. 
3Msg'93F-A  $5.000 .ooOc.trAug  1 

Massachusetts  War  Loan. 
3s  g  '08-03  A-O  51 .240.000r.Apr  1'28 

Medfield  Insane  Asylum. 


•10'37 
■10-'38 


'13 


3Mg'94  A-O 
3Mg'95  A-O 
3Ms  A-O 
3  Hsg'03A-O 
3Mg'04  A-O 
3Msg  '07 


$700,0()()r  Apr  1  1924 
300,000r  Apr  1  1915 
174,300r  April  1927 
165,500r  Apr  1  1933 
108,000r  Apr  1  1934 
22,000r.Apr    1  1936 


Nov.,  1909. 
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When  Due. 


LOANS— 

Hospital  Loans. 

3s  g         M-N      $332,500r  Nov  1 
128,000r  Nov  1 


3Msg'0lM-N 
3s  g  M-N 
3Ms  g  M-N 
3 Ms  g  M-N 
3Ms'06  M-N 
3Hs  M-N 
3  !^8g'07M-N 


110,450r  May  1 

73,000r  May  1 

200,000r  May  1 


75,000     Nov 

80,000     Nov 

300,000r  Nov 


Metropolitan   Sewer. 
3s  g         M-S  $5,835,000r  Jan    1 
00  J-J  265,000r.Jan  1 

500,000r  Mch  1 
495,000r     Jan 
339,000r     Mch 
l,010,912r  July  1 
14,000r  July  1 


3s  g 
3s  g 

3  ^S 
3MS 
3s  g 

ay2s  g 

3s  g 
3MS  g 
3Ms 
3MS 


M-S 

M-S 

M-S 

M-S 

M-S 

M- 

M- 

M- 

M- 


65,000r  Mch  1 

3,586 ,000r  July  1 

l,046,000r  Jan   1 

305,000    July  1 

392.000r  July  1 

1,175,000    Jan  1 

150,000c  Jan    1 

150,000c  Jan    1 

•Water  Loan  (Metropolitan) 

3Mg'05  J-J  $13,000,000c  July  1 

4,000,000c  Jan    1 

4,000,000c  July  1 

,900,000c&r  Jan  1 

3,100,000r  Jan    1 

3,500,000r  Jan    1 

4,000,000r  Jan  1' 


-S 
-S 
-S 
-S 
3Mg'04  M-S 
3  4,se-'0GM-S 
3s  g  '09  J-J 
3  J-Sg'09  J-J 


3Ms'98  J-J 
3g'99-00J-J 
3sg'01  J-J 
3Msg  J-J 
3Mg'02  J-J 
3  Ms        J-J 


1925 
1925 
1929 
1929 
1933 
1935 
1936 
1937 

1930 
1930 
1935 
1930 
1935 
1939 
1939 
1936 
1940 
1943 
1943 
1944 
1946 
1949 
1949 

1935 
1938 
1939 
1941 
1941 
1942 
43-44 


1   1947 
1  1949 


♦Water  Loan  (Metropolitan)  —  (Con) 
3Ms'05  J-J  $650.000c&r  Jan  1  1945 
1,350,000c  Jan  1  1946 
307,000.  Jan 
199,000c  Jan 
199,000c  Jan  1  1949 
•Parks  (Metropolitan). 
3Msg  J-J  $l,800,000r  Jan  1 
2,600,000r  Jan  1 
2,400,000r  Jan  1 
l,100,000r  July  1 
1.605.000r  July  1 
325,000r  July  1 
450,000r  Jan  1 
750,000r  Jan 
lOO.OOOr  Jan 
135,000r  Jan 
640,000r  July 
600,000r  Jan  1  1944 
670,000c&r  Jan 
600,000  Jan 
600,000r.Jan 
125,000r  Jan 
60,000r  Jan  1 
60,000r  Jan  1 
State  House  Construction. 
3s  g  '95  A-O  $550,000r  Apr  1 
3Msg'96A-0  625,000r  Apr  1 
3s  '37  A-O  125,000r  April 
3s  '98     A-O  50,000r  Apr  1 

State  House. 
3s  A-O      $305,000r  Oct    1  1918 

3Ms  '05J-J  60,000r  Oct    1  1918 

3!^s        A-O        570.000r  Oct    11918 


3Hsg'06J-J 
3Msg'07J-J 
3Mg'09  J-J 
3s  g '09  J-J 


3Msg  J-J 
3  4s'97  J-J 
3Ms'98  J-J 
3s  g'99  J-J 
3s  g  '00  J-J 
3  Ms  '02  J-J 
3s  g  '01  J-J 
3.20s  '03J-J 
3  Ms  '03J-J 
3Hs  '03J-J 
3  Ms  '04J-J 
3Msg'05J-J 
3Msg'06J-J 
3Msg'07 
3Hsg'0HJ-J 
3s  g  '09  J-J 
3Mg'09  J-J 


1934 
1936 
1937 
1938 
1939 
1940 
1940 
1941 
1943 
1943 
1943 


1945 
1946 
1947 
1  1928 


1949 
1949 

1915 
1916 
1917 
1918 


•Nominal  or  contingent  debt  except  "parks,"  of  which  $2,542,500  Is  a 
direct  State  obligation.  Two-thirds  ($226,000)  of  the  court-house  loans 
Is  contingent  debt.     See  below. 

PUBLIC  SALES  OF  BONDS. — A  bill  passed  the  Legislature  In  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds  Instead 
of  disposing  of  the  same  at  private  sale,  as  had  been  the  practice  for  several 
previous  years.      (V.  78,  p.  1565.) 

INTEREST  is  payable  at  State  Treasury  in  Boston. 

TOTAL   DEBT,  S1NK1NQ  FUNDS,  &c— 

Dec.  1  1908.  Dec.  1  1907.  Jan.  1  1907.  Jan.  1  1S06- 
Total  funded  debt-. $109, 111  ,362  $105,796,662  $101,538,162  $98,200,162 
Sinking   funds,    &c_-      31,013,766        28,781.235        26,616,505      24,682,634 


Net    debt $78,097,596      $77,015,427      $74,921,657   $73,517,528 

The  above  debt  Is  of  two  classes:  the  Direct  Debt,  for  the  payment  ol 
which  the  Commonwealth  Is  directly  and  entirely  responsible;  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned 
Its  credit  to  sundry  cities  and  towns  for  various  purposes,  the  payment  of 
which  Is  guaranteed  by  sinking  funds  (sufficient  to  pay  the  debt  at  ma- 
turity) provided  by  a  direct  annual  tax  on  the  cities  and  towns  for  which 
the  debt  has  beeD  Incurred.  On  Dec.  1  1908  these  classes  and  the  sinking 
funds  applicable  thereto  were  as  follows: 

Direct  Debt.  Nominal  Debt.  Grand  Total. 

Bonded   debt $38,589,950  $70,521,412  $109,111,362 

Sinking    funds 20,920,577  10,093,189  31,013,766 


Net  debt $17,669,373 


$60,428,223 


$78,097,596 


ASSESSED    VALUATION. — The   State's   assessed   valuation   has   been 
as  below.     The  value  of  State  property  In  1905  was  $32,582,883: 


Years.  Real  Estate. 

1908 $2,799,062,707 

190/ 2,746,005.835 

1906  -_ 2,668,110,610 

1905 2,600,445,146 

1900 2,315,687,381 

1890 1,600,137,807 

1880 1,111,160,072 


Personal  Property. 
$1,775,073,438 
1,757.420,786 
1,702,851.857 
1,621,835,908 
1,562,983,689 
1,013,077,330 
816,695,358 


Total. 
$4,574,136,145 
4,503,426,621 
4,370,962,41)7 
4.222,281.054 
3,878,671,070 
2,613,215,137 
1,927,855,430 


1820. 523,287 

1810 472,040 

1800 422,845 

1790 378.787 


The  State  tax  for  1908  amounted  to  $5,500,000.  The  larger  portion  of 
the  State's  revenue  Is  derived  from  corporations,  national  bank  stocks  and 
savings  bank  taxes. 

POPULATION  OF  STATE. — Massachusetts  has  the  largest  population 
of  any  of  the  New  England  States. 

1905..- 3,003,635  1860 1,231,066 

1900 2,805,346  1850 994,514 

1890 2,238,943  1840- 737,699 

1880 1,783,085  1830. 610,408 

1870.. 1,457  351 

DEBT  LIMITATIONS. — There  seems  to  be  no  provision  In  the  Consti- 
tution of  Massachusetts  limiting  the  power  of  the  Legislature  to  create 
State  Indebtedness,  or  limiting  Its  power  to  authorize  municipal  Indebted- 
ness. Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  Cities  and  Towns.  All  of  the  general  provisions 
are  found  Incorporated  in  Chapter  27  of  the  Revised  Statutes,  edition  of 
Jan.  1  1902.     The  important  sections  of  this  chapter  are  cited  below: 

SECTION  1.    Cities  and  towns  shall  not  Incur  debts,  except  In  the  man 
ner  of  voting  and  within  the  limitations  as  to  amount  and  time  of  payment 
prescribed  In  this  chapter. 

SECTION  2.  The  Indebtedness  of  a  city  or  town  under  the  provisions 
of  this  chapter  not  inconsistent  herewith  shall  be  Its  net  Indebtedness*  as 
defined  in  clause  twelve  of  section  rive  of  chapter  eight:  but  debts  created 
In  aid  of  railroad  corporations,  except  as  herein  otherwise  provided,  and 
water  scrip,  issued  by  a  town  under  special  statutes  for  the  Indebtedness 
of  a  Are  district  and  all  other  debts  excepted  by  general  or  special  statutes 
shall  be  excluded. 

SECTION  3.  A  city  shall  not  become  Indebted  In  an  amount  exceeding 
two  and  one-half  per  cent  on  the  average  of  the  assessors'  valuations  of 
the  taxable  property  therein  for  the  three  preceding  years,  the  valuation 
of  each  year  being  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  last  day  of  December  In  the  year  preceding  said 
assessment. 

SECTION  4.  A  town  shall  not  become  Indebted  In  an  amount  exceeding 
three  per  cent  on  the  last  preceding  valuation  for  the  assessment  of  taxes, 
of  the  taxable  property  therein. 

SECTION  5.  A  city  or  town  which  establishes,  purchases  reconstructs; 
extends  or  enlarges  a  gas  or  electric-lighting  plant  within  Its  limits  may 
Incur  debt  outside  the  debt  limit  prescribed  in  this  chapter  In  payment 
therefor  to  an  amount  not  exceeding,  in  a  town,  Ave  per  cent,  and.  In  a 
city,  not  exceeding  two  and  one-half  per  cent,  of  the  last  preceding  State 
valuation. 

SECTION  6.  Cities  and  towns  may  by  a  majority  vote  Incur  debts  for 
temporary  loans  in  anticipation  of  the  taxes  of  the  municipal  year  in  which 
such  debts  are  Incurred  and  expressly  made  payable  therefrom  by  such 
vote.  Such  loans  shall  be  payable  within  one  year  after  the  date  of  their 
Incurrence,  and  shall  not  be  reckoned  In  determining  the  authorized  limit 
of  Indebtedness.  [Notes  may  be  non-Interest  bearing  and  sold  at  a  dis- 
count.    See  Chapter  153  Laws  of  1904.] 

SECTION  7.  Cities  and  towns  may  by  a  majority  vote  incur  debts  for 
temporary  loans  for  the  payment  of  any  land  damages  or  any  proportion  of 
the  general  expense  of  altering  a  crossing  which  they  are  required  primarily 
to  pay  under  the  provisions  of  sections  one  hundred  and  forty-nine  to 
one  hundred  and  sixty,  inclusive,  of  chapter  one  hundred  and  eleven. 
Such  loans  shall  not  be  reckoned  In  determining  the  authorized  limit  of 
Indebtedness,  and  when  any  money  so  paid  Is  repaid,  it  shall  be  Imme- 
diately applied  to  the  discharge  of  the  loan. 

Sections  referred  to  in  chap.  Ill  provide  for  the  abolition  of  grade  crossings. 

SECTION  8.  Debts  other  than  those  mentioned  in  the  two  preceding 
sections  shall  be  Incurred  only  by  a  vote  of  two-thirds  of  the  voters  present 
and  voting  at  a  town  meeting,  or  of  two-thirds  of  all  the  members  of  each 
branch  of  the  city  council,  taken  by  yeas  and  nays,  and  subject  to  the  ap- 
proval or  disapproval  of  the  mayor. 

SECTION  9.  A  city  or  town  which  has  Incurred  a  debt  within  the 
limitations  as  to  amount  and  time  of  payment  prescribed  by  this  chapter 
may  Issue  bonds    notes  or  scrip  therefor,  properly  denominated  on  the 


face  thereof,  signed  by  its  treasurer  and,  If  Issued  by  a  city,  countersigned 
by  ltd  mayor,  or  If  Issued  by  a  town,  countersigned  by  a  majority  of  Its 
selectmen  with  Interest  payable  semi-annually  at  such  rate  as  It  deems 
proper,  and  may  sell  said  bonds,  notes  or  scrip,  not  less  than  par,  at  public 
or  private  sale,  or  may  use  the  same  In  payment  of  such  debts. 

SECTION  10.  If  a  city  or  town  votes  to  Issue  bonds,  notes,  scrip  or 
other  certificates  of  Indebtedness  In  accordance  with  the  provisions  of  this 
chapter,  the  officers  authorized  to  negotiate  the  same  may.  In  the  name 
of  such  city  or  town,  make  a  temporary  loan  for  a  period  of  not  more  than 
one  year  in  anticipation  of  the  money  to  be  derived  from  the  sale  of  such 
bonds,  notes,  scrip  or  other  certificates  of  Indebtedness;  but  the  time 
within  which  such  securities  shall  become  due  and  payable  shall  not  be 
extended  by  reason  of  the  making  of  such  temporary  loan  beyond  the 
time  fixed  In  the  vote  authorizing  the  Issue  of  such  bonds,  notes,  scrip  or 
other  certificates  of  Indebtedness.     [See  note  under  Section  6. 

SECTION  11.  Debts  incurred  for  supplying  the  Inhabitants  with  water 
for  acquiring  land  for  public  playgrounds  [a  and  parks]  under  the  pro- 
visions of  chapter  twenty-eight,  for  a  municipal  lighting  plant  under  the 
provisions  of  chapter  thirty-four,  or  In  constructing  sewers,  shall  be  payable 
within  thirty  years;  debts  Incurred  In  building  school  houses  and  other 
public  buildings  and  In  procuring  land  therefor,  within  twenty  years;  and 
all  other  debts  mentioned  In  section  8,  within  ten  years,  or  by  the  city  of 
Boston  within  twenty  years. 

a  Added  to  law  by  Chapter  375,  Acts  of  1903. 

[Chapter  28,  referred  to  above,  provides  for  public  parks,  playgrounds,  &c, 
and  under  it  any  city  or  town  (except  Boston)  may  incur  indebtedness  to  meet 
expense  of  acquiring  land  for  public  playgrounds  outside  the  debt  limit  to  an 
amount  not  exceeding  M  of  1  %  of  its  assessed  valuation.  Chapter  34  provides 
for  the  manufacture  and  distribution  of  gas  and  electricity.] 

SECTION  12.  The  Interest  on  all  debts  shall  annually  be  raised  by 
taxation.  If  a  debt  Is  payable  at  a  period  exceeding  ten  years,  the  city  or 
town  shall,  and  In  all  other  cases  may,  at  the  time  of  contracting  the  same, 
establish  a  sinking  fund  to  be  used  for  no  other  purpose  than  the  payment 
of  such  debt,  and  shall  annually  raise  by  taxation  and  contribute  thereto 
an  amount  sufficient  with  Its  accumulations  to  extinguish  the  debt  at  ma- 
turity; and  If  payable  at  a  period  not  exceeding  ten  years,  the  city  or  town 
shall  raise  by  taxation  annually  not  less  than  eight  per  cent  of  the  principal 
thereof,  and  shall  set  It  apart  for  a  sinking  fund  until  an  amount  has  been 
raised,  sufficient, with  Its  accumulations,  to  extinguish  the  debt  at  maturity: 
and  shall.  In  the  year  before  the  maturity  of  the  debt,  raise  by  taxation 
any  balance  necessary  for  Its  extinguishment. 

SECTION  13.  A  city  or  town,  Instead  of  establishing  a  sinking  fund, 
may  vote  to  provide  for  the  payment  of  any  debt  by  such  annual  pro- 
portionate payments  as  will  extinguish  the  same  at  maturity,  and  there- 
upon such  annual  proportion  shall,  without  further  vote,  be  assessed  under 
the  provisions  of  Section  37  of  Chapter  12  until  such  debt  Is  extinguished. 

Sections  14  to  19.  Inclusive,  and  sections  22,  24  and  25,  relate  to  the  eleo- 
tlon  and  duties  of  the  Commissioners  of  the  Sinking  Fund  and  various  other 
matters  we  cannot  enter  upon  here. 

SECTION  21.  A  city  which  at  a  meeting  of  Its  voters  held  for  that  pur- 
pose has  accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  present  and 
voting  thereon,  any  Act  to  supply  said  city  with  water  may,  by  a  yea  and 
nay  vote  of  the  majority  of  the  members  of  each  branch  of  the  City  Council, 
contract  debts  and  Issue  bonds  for  the  purposes  and  to  the  extent  author- 
ized by  such  Act,  In  the  manner  provided  In,  and  subject  to  the  provisions 
of,  the  preceding  sections. 

SECTION  23.  No  city  or  town  shall,  for  the  purpose  of  subscribing  In 
aid  of  a  railroad  corporation,  increase  Its  Indebtedness  to  an  amount  which, 
with  Its  existing  net  Indebtedness'  Incurred  for  any  purpose,  excluding 
temporary  loans,  exceeds  3  %  of  the  valuation  of  the  taxable  property 
therein  as  ascertained  by  the  last  preceding  city  or  town  valuation  for  the 
assessment  of  taxes. 

In  addition  to  these  General  Provisions  there  are  various  Special  Laws 
which  contain  exceptions  to  the  general  law  as  to  debt  limitation,  which  ap- 
ply to  Cambridge,  Lynn,  Newburyport,  Waltham,  Worcester,  &c,  &c.  A 
further  exception  In  favor  of  Metropolitan  Park  assessment  loans  Issued  In 
1900  and  1901  was  made  by  Chapter  325,  Laws  of  1902. 

[•"Net  Indebtedness"  as  used  above  shall  mean  the  Indebtedness  of 
a  county,  city,  town  or  district,  omitting  debts  created  for  supplying  the 
Inhabitants  with  water  and  other  debts  exempted  from  the  operation  of 
the  law  limiting  their  Indebtedness,  and  deducting  the  amount  of  the  sink- 
ing funds  available  for  the  payment  of  the  Indebtedness  Included.  Rev 
Statutes,  Chapter  8,  Section  5,  Clause  12.] 

EXEMPTION  FROM  TAXATION. — Chapter  464  of  the  Laws  of  1908 
exempts  from  taxation  for  State,  county,  city  or  town  purposes  all  bonds, 
notes  and  certificates  of  Indebtedness  Issued  by  any  county,  city  or  town 
In  Massachusetts  on  or  after  May  1  1908.  This  law  also  provides  that  so 
much  of  the  deposits  of  savings  banks  as  Is  Invested  In  these  securities  shall 
also  he  exempt  from  taxation.     This  Act  was  given  In  full  In  V.  86,  p.  1237. 

SAVINGS  BANK  IN  VESTMENTS— POWERS  AND  RESTRICTIONS.— 
The  savings  bank  laws  of  this  State  were  completely  revised  by  a  bill 
(Chapter  590,  Acts  of  1908)  passed  by  the  Legislature  In  1908  One  of 
the  most  Important  amendments  to  the  old  law  was  the  addition  of  telephone 
bonds  to  the  list  of  permissible  Investments.  The  other  changes,  too 
numerous  to  mention  here,  were  summarized  In  V.  87,  p.  257.  Some 
comments  on  the  same  will  also  be  found  In  an  editorial  article  on  pages 
5  and  6  of  the  State  and  City  Supplement  for  May  29  1909.  In  1909  the 
Legislature  passed  an  Act  (Chapter  491)  making  a  number  of  technical 
changes  which  we  have  incorporated  below. 

SECTION  68.  Deposits  aad  tue  income  derived  therefrom  shall  be 
Invested  only  as  follows: 

FIRST — First  Mortgages  of  Real  Estate. — In  first  mortgages  of  real  estate 
located  in  this  Commonwealth  not  to  exceed  sixty  per  cent  of  the  value  of 
such  real  estate;  but  not  more  than  seventy  per  cent  of  the  whole  amount 
of  deposits  shall  be  so  Invested.  If  a  loan  is  made  on  unimproved  and  un- 
productive real  estate,  the  amount  loaned  thereon  shall  not  exceed  forty 
per  cent  of  the  value  of  such  real  estate.  TFor  conditions  that  must  be 
observed  In  making  such  loans  see  law  In  full  In  V.  87,  p.  257] 

SECOND — Public  Funds. — (a)  In  the  public  funds  of  the  United  States 
or  of  any  of  the  New  England  States. 

(hi    In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth 

(c)  In  the  bonds  or  notes  of  an  Incorporated  district  In  this  Common- 
wealth whose  net  Indebtedness  does  not  exceed  five  per  cent  of  the  last  pre- 
ceding valuation  of  the  property  therein  for  the  assessment  of  taxes. 

(d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Ver- 
mont, Rhode  Island  or  Connecticut  whose  nit  Indebtedness  does  not  exceed 
five  per  cent  of  the  last  preceding  valuation  of  the  property  therein  for  the 
assessment  of  taxes;  or  of  any  county  or  town  of  said  States  whose  net  in- 
debtedness does  not  exceed  three  per  cent  of  such  valuation;  or  of  any 
Incorporated  water  district  of  said  States  which  has  within  Its  limits  more 
than  five  thousand  Inhabitants,  and  whose  bonds  or  notes  are  a  direct  obli- 
gation on  all  the  taxable  property  of  such  district  and  whose  net  indebted- 
ness does  not  exceed  three  per  cent  of  such  valuation.  Provided,  that 
there  Is  not  Included  within  the  limits  of  such  water  district,  either  wholly 
or  in  part,  any  city  or  town  the  bonds  or  notes  of  which  are  not  a  legal  in- 
vestment. 

(e)  in  the  legally  authorized  bonds  of  the  States  of  New  York,  Pennsyl- 
vania, Ohio,  Indiana.  Illinois,  Michigan,  Wisconsin,  Minnesota,  Missouri 
and  Iowa  and  of  the  District  of  Columbia,  and  in  the  legally  authorized 
bonds  for  municipal  purposes,  and  In  the  refunding  bonds  issued  to  take  up 
at  maturity  bonds  which  have  been  issued  for  other  than  municipal  pur- 
poses, but  on  which  the  Interest  has  been  fully  paid,  of  any  city  of  the  afore- 
said States,  which  has  at  the  date  of  such  In  H  more  than  thirty 
thousand  Inhabitants,  as  established  by  the  last  national  or  State  census 
or  city  census,  certified  to  by  the  City  Clerk  or  Treasurer  of  said  city, 
and  taken  In  the  same  manner  as  a  national  or  State  census,  preceding  such 
Investment,  and  whose  net  indebtedness  does  not  exceed  five  per  cent  of 
the  valuation  of  the  taxable  property  therein,  to  be  ascertained  by  the  last 
preceding  valuation  of  property  therein  for  the  assessment  of  taxes;  and  of 
any  city  of  the  aforesaid  States  or  of  any  of  the  New  England  States  or  of 
the  States  of  Maryland  and  Kentucky,  which  lias  at  the  date  of  such  In- 
vestment more  than  two  hundred  thousand  Inhabitants,  so  established, 
and  whose  net  Indebtedness  does  not  exceed  seven  per  cent  of  the  valuation 
of  the  taxable  property  therein,  established  and  ascertained  as  above 
provided. 

In  subdivisions  d  and  e  of  this  clause  the  words  "net  Indebtedness" 
mean  the  indebtedness  of  a  county,  city,  town  or  district,  omitting  debts 
created  for  supplying  the  Inhabitants  with  water  and  debts  created  In  an- 
ticipation of  taxes  to  be  paid  within  one  year,  and  deducting  the  amount  of 
sinking  funds  available  for  the  payment  of  the  Indebtedness  Included. 
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RAILROAD  BONDS. 
Massachusetts  Railroads. 
THIRD. — (a)  In  the  bonds  or  notes,  Issued  In  accordance  with  the  laws 
of  this  Commonwealth,  of  a  railroad  corporation  Incorporated  therein 
the  railroad  of  which  Is  located  wholly  or  In  part  therein,  which  has  paid  in 
dividends  In  cash  an  amount  equal  to  not  less  than  four  per  cent  per  annum 
on  all  Its  outstanding  Issues  of  capital  stock  In  each  fiscal  year  for  the  five 
years  next  preceding  such  Investment,  or  In  the  first  mortgage  bonds  of 
a  terminal  corporation  Incorporated  In  this  Commonwealth  and  whose 
property  Is  located  therein,  which  Is  owned  and  operated,  or  the  bonds  of 
which  are  guaranteed  as  to  principal  and  Interest,  or  assumed,  by  such 
railroad  corporation.  Any  shares  of  the  capital  stock  of  a  railroad  cor- 
poration leased  to  such  railroad  corporation,  which  are  owned  by  said  lessee 
corporation,  shall  not  be  considered  as  outstanding  within  the  meaning  of 
this  subdivision. 

New  England  Railroads. 

(b)  In  the  bonds  or  assumed  bonds  of  a  railroad  corporation  Incorporated 
In  any  of  the  New  England  States  at  least  one-half  of  the  railroad  of  which  Is 
located  in  said  States,  whether  such  corporation  is  In  possession  of  and  is 
operating  its  own  road  or  Is  leased  to  another  railroad  corporation;  provided, 
either  that  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole  or 
a  part  of  the  railroad  and  railroad  property  of  such  corporation  or  by  a 
refunding  mortgage  as  described  In  paragraph  (3)  or  (4)  of  subdivision  g;  or 
that  If  the  railroad  and  railroad  property  of  such  corporation  are  unincum- 
bered by  mortgage,  such  bonds  shall  be  issued  under  the  authority  of  one  of 
said  States  which  provides  by  law  that  no  such  railroad  corporation  which 
has  Issued  bonds  shall  subsequently  execute  a  mortgage  upon  its  road,  equip- 
ment and  fraiienlse  oi  upon  any  ol  Its  real  or  personal  property,  wlinuui 
including  In  and  securing  by  such  mortgage  all  bonds  previously  Issued 
and  all  Its  pre-existing  debts  and  liabilities,  which  provision,  so  enacted  in 
such  State,  shall  have  been  accepted  by  the  stockholders  of  such  corpora- 
tion, and  provided,  that  such  corporation  has  paid  in  dividends  In  cash  an 
amount  equal  to  not  less  than  four  per  cent  per  annum  on  all  its  outstanding 
Issues  of  capital  stock  In  each  fiscal  year  for  the  five  years  next  preceding 
such  Investment 

(c)  In  the  first  mortgage  bonds  or  assumed  first  mortgage  bonds  or  In 
the  bonds  secured  by  a  refunding  mortgage  as  described  In  paragraphs  (3) 
or  (4)  of  subdivision  g,  of  a  railroad  corporation  incorporated  in  any  of  the 
New  England  States  the  railroad  of  which  is  located  wholly  or  in  part 
therein,  which  have  been  guaranteed  as  to  principal  and  interest  by  a 
railroad  corporation  described  in  subdivisions  a  or  o  which  is  in  possession 
of  and  is  operating  its  own  road. 

(d)  No  bond  shall  be  made  a  legal  Investment  by  subdivision  b  unless 
the  corporation  which  issued  or  assumed  such  bond  has,  during  Its  fiscal 
year  next  preceding  the  date  of  such  investment,  paid  in  dividends  on  Us 
capital  stock  an  amount  equal  to  one-third  of  the  total  amount  of  interest 
paid  on  all   its  direct  and  assumed  funded  indebtedness. 

No  bond  shall  be  made  a  legal  investment  by  subdivision  c  unless  the 
corporation  which  guaranteed  such  bond  has,  during  its  fiscal  year  next 
preceding  such  investment,  paid  in  dividends  on  its  capital  stock  an  amount 
equal  to  one-third  of  the  total  amount  of  interest  paid  on  all  its  direct, 
assumed  and  guaranteed  funded  Indebtedness. 

Ullier  Railroads. 

(e)  In  the  mortgage  bonds,  as  described  in  any  of  the  following  sub 
divisions  of  this  clause,  of  any  railroad  corporation  Incorporated  under  th< 
laws  of  any  of  the  United  States: 

Provided,  that  during  each  of  the  ten  fiscal  years  of  such  railroad  cor 
poratlon  next  preceding  the  date  of  such  investment — 

(1)  Such  railroad  corporation  owned  In  fee  not  less  than  five  hundred 
miles  of  standard-gauge  railroad,  exclusive  of  sidings,  within  the  United 
States,  or  If  such  corporation  owned  In  fee  less  than  five  hundred  miles  of 
such  railroad,  the  gross  earnings  of  such  corporation,  reckoned  as  herein 
after  provided,  shall  have  been  not  less  than  fifteen  million  dollars; 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
Interest  of  all  its  mortgage  Indebtedness; 

(3)  Such  railroad  corporation  shall  have  paid  In  dividends  In  cash  to  Us 
stockholders  an  amount  equal  to  at  least  four  per  cent  upon  all  its  out- 
standing capital  stock 

(4)  The  gross  earnings  from  the  operation  of  the  property  of  such  rail 
road  corporation,  Including  therein  the  gross  earnings  of  all  railroads  leased 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it,  shall 
not  have  been  less  In  amount  than  five  times  the  amount  necessary  to  pay 
the  Interest  payable  upon  its  entire  outstanding  Indebtedness,  the  rentals 
of  all  leased  lines,  and  the  Interest  on  all  the  outstanding  indebtedness  of 
railroads  controlled  and  operated  which  Is  not  owned  by  said  corporation 
after  deducting  from  said  Interest  and  rentals  Interest  and  dividends 
received  from  the  stocks,  bonds  or  notes  of  railroad  corporations  not  op- 
erated by  said  corporation,  which  have  been  deposited  with  a  trustee  as 
the  only' security  to  secure  the  payment  of  bonds  or  notes  Issued  by  said 
corporation,  but  not  in  excess  of  the  Interest  on  said  last-named  bonds  or 
notes 

And  further  provided,  that — 

(5)  No  bonds  shall  be  made  a  legal  investment  by  subdivision  g  In  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  together  with  all  outstanding  prior  debts  of  the  Issuing  or  assuming 
corporation,  Including  all  bonds  not  Issued  that  may  legally  be  Issued 
under  any  of  its  prior  mortgages  or  of  its  assumed  prior  mortgages,  after 
deducting  therefrom,  In  case  of  a  refunding  mortgage,  the  bonds  reserved 
under  the  provisions  of  said  mortgage  to  retire  prior  lien  debts  at  maturity, 
shall  exceed  three  times  the  outstanding  capital  stock  of  said  corporation 
at  the  date  of  such  investment. 

(6)  No  bonds  shall  be  made  a  legal  Investment  by  subdivision  i  or  )  In 
case  the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  added  to  the  total  debt  of  the  guaranteeing  corporation  as  defined 
In  paragraph  five,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  such 
guaranteeing  corporation  outstanding  at  the  date  of  such  Investment;  nor 
In  case  at  said  date  the  total  debt  of  the  corporation  which  Issued  said  bonds 
shall  exceed  three  times  its  outstanding  capital  stock. 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act, 
under  which  the  total  amount  of  bonds  which  may  be  Issued  Is  not  spe- 
cifically stated,  the  amount  of  bonds  outstanding  thereunder  at  the  date  of 
such  Investment  shall  be  considered,  for  the  purposes  of  paragraph  five 
and  of  this  paragraph,  as  the  total  authorized  Issue. 

(7)  Any  railroad  corporation  which  Is  mentioned  In  subdivision  c  of 
clause  fourth  of  section  twenty-six  of  chapter  one  hundred  and  thirteen  of 
the  Revised  Laws  shall  be  considered  as  having  complied  with  all  the  re- 
quirements of  this  subdivision  preceding  paragraph  five  up  to  and  Including 
the  fiscal  year  of  said  corporation  In  which  this  Act  Is  passed. 

DESCRIPTION   OF   BONDS. 

(f)  Definition  of  First  Mortgage. — Whenever  the  term  "first  mortgage" 
Is  used  In  the  following  subdivisions,  It  shall  mean,  unless  otherwise  quali- 
fied, a  first  mortgage  on  not  less  than  seventy-five  per  cent  of  the  railroad 
owned  In  fee  at  the  date  of  the  mortgage  by  the  railroad  corporation  on 
the  railroad  of  which  said  mortgage  Is  a  Hen,  but  in  no  case  on  less  than 
one  hundred  continuous  miles  of  standard-gauge  railroad,  exclusive  of 
sidings;  provided,  that  seventy-five  per  cent  of  the  railroad  subject  to  the 
Hen  of  said  mortgage  Is  connected; 

For  five  years  prior  to  the  date  of  Investment  therein  all  the  railroad 
subject  to  the  Hen  of  said  mortgage  at  the  date  of  execution  thereof  has 
been  operated  by,  and  Its  operations  Included  In,  the  operations  of  the 
railroad   corporation   which   Issues,   assumes  or  guarantees  said   bonds; 

The  date  of  said  mortgage  Is  at  least  five  years  prior  to  the  date  of  such 
Investment:  except  that  a  first  mortgage  given  in  substitution  for  and  not 
greater  In  amount  than  such  a  first  mortgage,  and  covering  the  same  rail- 
road property,  shall  be  considered  to  be  In  accordance  with  this  require- 
ment. 

(g)  Direct  Obligations.  —  Bonds  Issued  or  assumed  by  a  railroad  corpora 
tlon  described  Hi  subdivision  e,  which  are  secured  by  a  mortgage  which  was 
at  the  date  thereof  or  Is  at  the  date  of  such  Investment — 

(1)  A  first  mortgage  on  railroad  owned  In  fee  by  the  corporation  Issuing 
or  assuming  said  bonds,  except  that.  If  It  Is  not  a  first  mortgage  on  seventy- 
five  per  cent  of  all  such  railroad  owned  In  fee  by  said  corporation.  It  shall  be 
a  first  mortgage,  on  at  least  seventy-live  per  cent  of  the  railroad  subject 
to  the  Hen  of  said  mortgage  at  the  date  thereof;  but  if  any  stocks  or  bonds 
are  deposited  with  the  trustee  of  said  mortgage  as  part  security  therefor, 
representing  or  covering  railroad  mileage  not  owned  In  fee,  the  bonds  se- 
cured by  said  mortgage  shall  not  become  legal  Investments  unless  said 
corporation  owns  In  fee  at  least  seventy-five  per  cent  of  the  total  mileage 
which  Is  subject  to  the  Hen  of  said  mortgage  and  which  Is  represented  or 
covered  by  said  stocks  or  bonds: 


(2)  A  first  mortgage,  or  a  mortgage  or  trust  Indenture  which  Is  In  effect 
a  first  mortgage, upon  all  the  railroad  subject  to  the  lien  of  said  mortgage 
or  trust  Indenture,  by  virtue  of  the  Irrevocable  pledge  with  the  trustee 
thereof  of  an  entire  Issue  or  Issues  of  bonds  which  are  a  first  lien,  upon  the 
railroad  of  a  railroad  corporation  which  Is  owned  and  operated,  controlled 
and  operated  or  leased  and  operated  by  the  corporation  Issuing  or  assuming 
said  bonds; 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-five  per  cent  of 
the  railroad  owned  In  fee  by  said  corporation  at  the  date  of  said  mortgage 
and  provides  for  the  retirement  of  all  outstanding  mortgage  debts  which  are 
a  prior  lien  upon  said  railroad  owned  In  fee  and  covered  by  said  refunding 
mortgage  at  the  date  thereof.  But  if  any  of  the  bonds  which  said  refunding 
mortgage  Is  given  to  refund  are  secured  on  a  railroad  not  owned  In  fee  by 
the  corporation  executing  said  refunding  mortgage,  there  shall  be  conveyed 
and  assigned  to  the  trustee  of  said  refunding  mortgage  either — 

At  least  seventy-five  per  cent  of  the  railroad  on  which  each  issue  of  bonds 
to  be  refunded  is  secured,  free  from  any  mortgage  lien  except  that  of  the 
mortgage  or  mortgages  securing  the  bonds  to  be  refunded;   or 

At  least  seventy-five  per  cent  of  the  outstanding  bonds  of  each  Issue 
which  is  secured  by  a  mortgage  lien  upon  such  railroad;  and  all  of  said 
railroad  not  owned  in  fee  which  Is  so  subjected  to  the  lien  of  said  refunding 
mortgage  shall  be  the  railroad  of  one  or  more  railroad  corporations  which 
are  owned  and  operated,  controlled  and  operated,  or  leased  and  operated 
by  the  corporation  issuing  or  assuming  said  refunding  mortgage  bonds; 
■  But  in  no  case  shall  the  bonds  secured  by  said  refunding  mortgage  become 
a  legal  investment  unless  they  mature  at  a  later  date  than  any  bonds  which 
said  refunding  mortgage  is  given  to  refund,  nor  unless  the  total  mileage 
subjected  to  the  lien  of  said  refunding  mortgage  in  accordance  with  the 
requirements  of  this  paragraph  is  at  least  twenty-five  per  cent  greater  than 
he  mileage  covered  by  any  one  of  the  mortgages  securing  bonds  which  said 
refunding  mortgage  Is  given  to  refund. 

i.4)  A  mortgage  upou  not  less  than  ten  per  cent  of  the  railroad,  ex- 
clusive of  sidings,  owned  In  fee  at  the  date  of  said  mortgage  by  the  corpora- 
tion Issuing  or  assumlngsald  bonds,  but  In  nocaseon  less  than  five  hundred 
continuous  miles  of  standard-gauge  railroad:    provided,  that — 

Said  mortgage  Is  a  first  or  second  lien  upon  not  less  than  seventy-five 
per  cent  of  the  total  railroad  covered  by  said  mortgage  at  the  date  thereof, 
and  which  provides  for  the  retirement  of  all  mortgage  debts  which  are  a 
prior  Hen  upon  said  railroad  owned  In  fee  and  covered  by  said  mortgage, 
at  the  date  of  the  execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  twenty-five  per  cent  greater  than  Is  covered  by, 
any  of  the  bonds  secured  by  a  prior  lien  mortgage  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the  date  of 
such   Investment. 

(h)  Bonds  Underlying  Refunding  Mortgages. — Mortgage  bonds  or  bonds 
secured  by  mortgage  bonds  which  are  a  direct  obligation  of,  or  which  have 
been  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  Interest,  by  a  railroad  corporation  whose  refunding  mortgage 
bonds  are  made  a  legal  Investment  under  paragraphs  three  or  four  of  sub- 
division gi    provided,  that — 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mortgage; 

Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  Is  a  lien- 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  Issuing 
said  bonds  Is  owned  and  operated,  controlled  and  operated,  or  leased  and 
operated,  by  said  railroad  corporation. 

(1)  Guaranteed  Obligations. — Bonds  which  have  been  guaranteed  by  en- 
dorsement as  to  both  principal  and  interest  by  a  railroad  corporation  which 
has  complied  with  all  the  provisions  of  subdivision  e:  provided,  that — 

Said  bonds  are  secured  by  a  first  mortgage  on  the  railroad  of  a  railroad 
corporation  which  Is  owned  and  operated,  controlled  and  operated,  or 
leased  and  operated,  by  the  corporation  guaranteeing   said  bonds; 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which,  except 
shares  qualifying  directors,  is  not  owned  by  the  lessee,  the  rental  Includes 
an  amount  to  be  paid  to  the  stockholders  of  said  leased  railroad  equal  to  at 
least  four  per  cent  per  annum  upon  that  portion  of  the  en'lre  capital  stock 
thereof  outstanding  which  Is  not  owned  hv  the  lessee 

(j)  First  mortgage  bonds  of  a  railroad  corporation  which  during  each  of 
Its  ten  fiscal  years  next  preceding  the  date  of  such  Investment  has  complied 
with  all  the  requirements  of  paragraphs  two,  three  and  lour  of  subdivision 
e;  provided,  that  said  bonds  are  guaranteed  by  endorsement  as  to  both 
principal  and  Interest  by  a  railroad  corporation  which  has  complied  with 
all  the  requirements  of  subdivision  e  preceding  paragraph  five,  notwith- 
standing that  the  railroad  of  said  Issuing  corporation  Is  not  operated  by 
said  guaranteeing  corporation. 

CORPORATION  NOT  TO  LOSE  CREDIT  BY  TEMPORARY  DISTURB- 
ANCE OF  RELATION  OF  GROSS  EARNINGSTO  FIXED  CHARGES, 
(k)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal  although  the  cor- 
poration Issuing,  assuming  or  guaranteeing  such  bonds  shall  fall  for  a  period 
not  exceeding  two  successive  fiscal  years  to  comply  with  the  requirements  of 
paragraph  four  of  subdivision  e;  but  no  further  Investment  In  the  bonds 
Issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made  during 
said  period.  If  after  the  expiration  of  said  period  said  corporation  complies 
for  the  following  fiscal  year  with  all  the  requirements  of  subdivision  e.  It 
shall  be  regarded  as  having  complied  therewith  during  said  period. 

BONDS    NOT    TO    BECOME    ILLEGAL    ON    ACCOUNT    OF 
CONSOLIDATION. 

(1)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal,  although  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to  or 
legally  acquired  by  another  railroad  corporation,  and  although  the  corpora- 
tion which  Issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated 
with  another  railroad  corporation,  If  the  consolidated  or  purchasing  cor- 
poration shall  assume  the  payment  of  said  bonds,  and  so  long  as  It  shall 
continue  to  pay  regularly  Interest  or  dividends,  or  both,  upon  the  securities 
Issued  against,"  in  exchange  for,  or  to  acquire  the  stock  of  the  corporation 
consolidated,  or  the  property  purchased,  or  upon  securities  subsequently 
Issued  In  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to 
four  per  cent  per  annum  upon  the  capital  stock,  outstanding  at  the  time  of 
such  consolidation  or  purchase,  of  said  corporation  which  Issued  or  assumed 
said  bonds. 

CREDIT  OF  A  CORPORATION  NOT  TO   BE   LOST  BY 
CONSOLIDATION. 

(m)  It  a  railroad  corporation  which  has  complied  with  all  the  require- 
ments of  subdivision  e  preceding  paragraph  five,  except  that  the  period  or 
compliance  Is  less  than  ten,  but  not  less  than  five  successive  years,  shall  be, 
or  shall  have  been,  thereupon  consolidated  or  merged  Into,  or  Its  railroad 
purchased  and  all  of  the  debts  of  such  corporation  assumed  by,  another 
railroad  corporation  Incorporated  under  the  laws  of  any  of  the  United  States, 
such  corporation  so  succeeding  shall  be  considered  as  having  compiled  with 
all  the  provisions  of  subdivision  c  preceding  paragraph  five  during  those 
successive  vears  next  preceding  the  date  of  such  consolidation,  merger  or 
purchase  lri  which  all  said  consolidated,  merged  or  purchased  corporations, 
If  considered  as  one  continuous  corporation  In  ownership  and  possession, 
would  have  so  complied:  provided,  that  said  succeeding  corporation  shall 
continue  so  to  comply  for  a  further  period  which  shall  make  such  compliance 
equivalent  to  at  least  ten  successive  years,  but  which  shall  be  in  no  case 
less  than  the  two  fiscal  years  next  following  said  consolidation,  merger  or 
purchase. 

STREET    RAILWAY    CORPORATIONS    ARE    NOT    RAILROAD 
CORPORATIONS. 

(n)  In  this  Act.  unless  the  context  otherwise  requires,  "railroad  corpora- 
tion" means  a  corporation  which  owns  or  Is  In  possession  of  and  operating 
a  railroad  or  railway  of  the  class  usually  operated  by  steam  power.  Street 
railway  corporations  are  not  railroad  corporations  within  the  meaning  of 
this  Act. 

PRESENT    INVESTMENTS    NOT    TO     BECOME    ILLEGAL. 

FOURTH. — The  provisions  of  this  Act  shall  not  render  Illegal  the  Invest- 
ment In  any  mortgages  of  real  estate  held  by  such  corporation  at  the  time 
of  Us  passage,  nor  the  Investment  at  such  time  or  thereafter  In  any  Issue 
of  bonds  or  notes  dated  prior  to  Its  passage,  In  which  such  corporation  was 
then  authorized  to  invest,  so  long  as  such  bonds  or  notes  continue  to  com- 
ply with  the  requirements  of  law  then  In  force. 

STREET  RAILWAY   BONDS 

FIFTH  — In  the  bonds  of  any  street  railway  company  Incorporated  In 
this  Commonwealth  the  railway  of  which  is  located  wholly  or  In  part 
therein,  and  which  has  earned  and  paid  In  dividends  In  cash  an  amount 
equal  to  at  least  live  per  cent  upon  all  Its  outstanding  capital  stock  In  each 
of  the  five  years  last  preceding  the  certification  by  the  Board  of  Railroad 
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Commissioners  hereinafter  provided  for.  No  such  Investment  shall  be 
made  unless  said  company  appears  from  returns  made  by  It  to  the  Board  of 
Railroad  Commissioners  to  have  properly  paid  said  dividends  without  Im- 
pairment of  assets  or  capital  stock,  and  said  board  shall  on  or  before  the 
fifteenth  day  of  January  In  each  year  certify  and  transmit  to  the  Dank 
Commissioner  a  list  of  such  street  railway  companies 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street  railway 
company  shall  be  deemed  to  have  been  earned  and  paid  by  said  company 
within  the  meaning  of  this  clause,  provided  that  said  company  shall  have 
annually  earned,  and  properly  paid  In  dividends  In  cash,  without  Impair- 
ment of  assets  or  capital  stock,  an  amount  equal  to  at  least  live  per  cent 
upon  all  Its  outstanding  capital  stock  In  each  of  the  five  fiscal  years  next 
preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consolidated  by  pur- 
chase or  otherwise  during  the  five  years  prior  to  said  certification,  the  pay- 
ment severally  from  the  earnings  of  each  year  of  dividends  equivalent  in 
the  aggregate  to  a  dividend  of  five  per  cent  on  the  aggregate  capital  stocks 
of  the  several  companies  during  the  years  preceding  such  consolidation 
shall  be  sufficient  fur  the  nurnose  of  this  Act. 

The  Board  of  Railroad  Commissioners  In  January  1909  announced  the 
following  roads  as  meeting  the  requirements  of  this  clause  (V.  88,  p.  319) : 
Boston  Elevated  Ry.  Co.  I  Holvoke  Street  Ry.  Co. 

Boston  &  Revere  Electric  Ry.  Co.        Plttstield  Electric  Street  Ry.  Co. 
Citizens'  Elec.  St.  Ry.  of  Newburyp't  ]  Springfield  Street  Ry.  Co. 
Dartmouth  &  Westport  St.  Ry.  Co.     |  Union  Street  Ry.  Co. 
East  Middlesex  Street  Ry.  Co.  I  West  End  Street  Ry.  Co. 

Fltchburg  &  Leominster  St.  Ry.  Co.| 

The  above  Is  used  by  the  Bank  Commissioner  as  a  basis  for  the  list  of 
bonds  which  he  deems  good  and  safe  Investments  under  Clause  Fifth  of 
this  Act.      (See  Clause  Thirteenth  below.) 

TELEPHONE  COMPANY  BONDS. 

SIXTH. — In  the  bonds  of  any  telephone  company  subject  to  the  pro- 
visions of  section  thirty-seven  of  chapter  fourteen  of  the  Revised  Laws, 
and  of  which  a  majority  of  the  directors  are  residents  of  the  Commonwealth: 

Provided,  that  during  each  of  the  five  fiscal  years  of  such  telephone  com- 
pany next  preceding  the  date  of  such  Investment — 

(1)  The  gross  Income  of  such  telephone  company  shall  have  been  not  less 
than  ten  million  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal  and 
Interest  of  all  Its  Indebtedness. 

(3)  Such  telephone  company  shall  have  paid  in  dividends  In  cash  an 
amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  Its  outstanding 
Issues  of  capital  stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary  to  pay  the  Interest 
upon  its  entire  outstanding  Indebtedness. 

And  further  provided  that  such  bonds  shall  be  secured  either  (a)  by  a 
first  mortgage  upon  at  least  seventy-five  per  cent  of  the  property  of  such 
telephone  company  or  (6)  by  the  deposit  with  a  trust  company  Incorporated 
under  the  laws  of  this  Commonwealth  of  bonds  and  shares  of  stock  of  other 
telephone  corporations,  under  an  Indenture  of  trust  which  limits  the  amount 
of  bonds  so  secured  to  seventy-five  per  cent  of  the  value  of  the  securities 
deposited  as  stated  and  determined  In  said  Indenture,  and  provided  that 
during  each  of  the  five  years  next  preceding  such  Investment  the  annual 
Interest  and  dividends  paid  In  cash  on  the  securities  deposited  have 
amounted  to  not  less  than  fifty  per  cent  In  excess  of  the  annual  interest  on 
the  bonds  outstanding  and  secured  by  said  deposit.  Not  more  than  two 
per  cent  of  the  deposits  of  any  savlno-s  bank  shall  be  invested  In  the  bonds 
of  telephone  companies  ^ 

BANK  STOCKS  AND  DEPOSITS  IN  BANKS. 

SEVENTH. — In  the  stock  of  a  banking  association  located  In  the  New 
England  States  and  Incorporated  under  the  authority  of  the  United  States. 
or  In  the  stock  of  a  trust  company  Incorporated  under  the  laws  of  and  doing 
business  within  this  Commonwealth,  but  such  corporation  shall  not  hold, 
both  by  way  of  Investment  and  as  security  for  loans,  more  than  twenty  per 
cent  of  Its  deposits  In  the  stock  of  such  associations  or  companies,  nor  in  any 
one  such  association  or  company  more  than  three  per  cent  of  its  deposits 
In,  nor  more  than  one  hundred  thousand  dollars  nor  more  than  one-quarter 
of  the  capital  stock  of,  such  association  or  company.  Such  corporation 
may  deposit  not  more  than  two  and  one-half  per  cent  of  Its  deposits  In  any 
banking  association  Incorporated  under  the  authority  of  the  United  States 
and  located  In  this  Commonwealth,  and  In  any  trust  company  Incorporated 
In  this  Commonwealth,  but  such  deposit  shall  not  in  any  case  exceed  five 
hundred  thousand  dollars  nor  twenty-five  per  cent  of  the  capital  stock  and 
surplus  fund  of  such  depositary. 

Clause  Eighth  relates  to  loans  on  personal  security  which  are  restricted 
to  one- third  of  the  deposits  and  Income.  Clause  Ninth  concerns  the  amount 
to  be  Invested  In  a  bank  building.  Clause  Tenth  deals  with  real  estate 
acquired  by  foreclosure,  and  Clause  Eleventh  with  securities  acquired  In 
settlement  of  Indebtedness.  Clause  Twelfth  relates  to  pledges  of  securities 
as  collateral  and  provides  against  Invalidating  the  same.  For  the  provi- 
sions of  these  clauses,  see  V.  87,  p.  257,  where  the  law  was  printed  In  full. 
LIST  OF   BONDS  TO    BE   PREPARED. 

THIRTEENTH. — Not  later  than  the  first  day  of  February  In  each  year 
the  commissioner  shall  prepare  a  list  of  all  the  bonds  and  notes  which  are 
then  legal  investments  under  the  provisions  of  clauses  third,  fourth,  fifth 
a  id  sixth.  Said  list  shall  at  all  times  be  open  to  public  inspection  and  a 
cony  thereof  shall  1"-  sent  to  every  savings  bank. 

A  circular  Issued  fr  m  the  office  of  the  Bank  Commissioner  under  date 
of  Nov.  6  1908  contains  a  list  of  bonds  considered  legal  under  clauses 
third,  fourth,  fifth  and  sixth  of  the  above  Act.  The  circular  was  printed  In 
full  in  V.  87,  p.  1274.  A  number  of  changes  have  since  been  made  In  the 
list  of  legal  Investments  and  these  are  Incorporated  by  the  Bank  Com- 
missioner In  his  report  for  1908.  Issued  under  date  of  Feb.  16  1909.  See 
V.  88,  p.  894.  Certain  bonds  of  the  Louisville  &  Nashville  RR.  wen-  added 
to  the  list  on  July  1.     V.  89.  p.  177_. 

CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  MASSACHUSETTS. 

Aggregate  Municipal  Indebtedness. 

The  gross  Interest-bearing  debt  of  all  municipalities  of  the  State  was 
$229,284,589  on  May  1   1908. 

The  following  table  shows  the  aggregate  assessed  valuation  as  returned 
by  the  local  assessors,  the  aggregate  net  debt  of  all  the  municipalities  of 
the  State,  and  the  percentage  of  the  same,  for  the  years  indicated: 

Aggregate 

Year.  Valuation.  Net  Debt.     Percentage. 

1908 53,590,690,106  $163,558,325 

1907 3,512,557 ,604  158 ,586 ,274 

1906 _ 3.404,89.1,165      150,998,898 

1905 3,312,235,163      147,508,003 

1900 2,961,119,947      131,016,743 

1890 2,154,134,626       70,742,786 

1880 1.584,756,802      68.512,929 

1871 1,497,351,686      39,421,298 

ABINGTON.     G.  R.  Farrar,  Treasurer. 

This  town  is  In  Plymouth  County.     Incorporated  In  1712. 
LOANS —  When  Due. 

Water   Loan. 
4s  May  $4O,000cMay  1   '10-M6 

4s  Jan        8.000c  Jan    1    '10-'17 

4s  M-N    48,000c...May   23-'37 

School   Bonds. 
3HS         J-J     S26, 000c.  .July  1   '10-22 


4.5 
4..") 
4.4 
4.4 
4.4 
3.2 
4.3 
2.6 


$126,000 


BOND.  DEBT  Apr  1909 

Tax  valuation  1908 2,797  000 

(Property  is  assessed  at  actual  value.) 
Total  tax  (per  $1,000)   1908.. $23. 30 

Population  in  1905 5,081 

Population  in  1909  (est.) 5,500 

INTEREST  is  pavable   In  Boston. 

ADAMS  FIRE  DISTRICT.     T.  H.  Hughes,  Treasurer. 

LOANS —  When  Due.   Sinking   fund $11,534 

5s  '93     A-O  $20. 000c. .Oct  1  '  10- '  1 3 1  Assessed  valuation  190')..   5.946,000 


Fire  dist.  tax  (per  $1,000)  '09. $3. 40 
Population  In  1909  (est.) 13.000 


4s  '02  A  O  30,000c. -Oct  1  '15-'20 
4s  '96  A-O  25  000c  -Oct  1  "10  'I  I 
BOND.  DEBT  Oct  4  1909.  .  _$75, 000 

INTEREST  pavable  In  Adams  on  the  5s  and  the  4s  of  1896  at  the  First 
National  Bank;   on  the  4s  of  1902  at  the  Greylock  National  Bank. 

AMESBURY.     Porter  Sargent,  Treas.;  N.  E.  Collins,  Clerk. 

Amesbury  Township  Is  In  Essex  County. 
LOANS —  When  Due. !        Water-Plant   Bonds. 

School  Notes.  4s  '06      J-J   [230 ,000c. July  1 


4S  S3. 000 Oct    1  1910 

Funding  Bonds. 
4s  J-J     S25.000C 1912 


'10-'32 

1    27  ,000c. July   1   '33-'35 

School  Bonds. 

4s  '07     J-J     $21,000r_.July  1  MO-16 

PERMAN'T  D'T  Jan  1  '09. $321, 500 


Floating  debt $50,000 

Sinking  fund 3,521 

Total  valuation  1909. 5,887,030 


(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '08. $17. 90 
Population  In  1905.. 8,842 


INTEREST  on  the  school  bonds  Is  paid  to  the  registered  holder;  on  the 
water  bonds  it  Is  payable  at  the  Old  Colony  Trust  Co.,  Boston,  and  on  the 
funding  bonds  at  the  First  National  Bank  in  Boston. 


AMHERST. 

This  town   Is 
LOANS— 

Refunding  Bonds 
4s  g         J-J     $50,000c...Jan    1  1920 

Note  due  1911 $13,000 

TOTAL  DEBT  Oct  4  1909..   88,200 
Sinking  fund. 28,441 


C.  H.  Edwards,  Treasurer. 

In   Hampshire  County.     Incorporated  In   1759. 

When  Due.  Total  valuation  1909 $3,778,379 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$17.50 

Population  In  1900 5,028 

Population  in  1909  (est). 5,500 

INTEREST  Is  payable  In  Amherst. 


ANDOVER.  Geo.  A.  Higgins, 

This  town  Is  In  Essex  County  and 

LOANS—  When  Due. 

Sewer  Bonds. 
4s  J-D    J$20, 000c.  .June  1   1913 

\   30.000c.June  1  1928 
Water  Bonds. 
4s  M-N  $49,500c.Nov  1   '10-'18 

4s  M-N     10,000c. ..Nov   1   1919 

4s  J-D      20 ,000c.  .June  1 '22-23 

4s  J-D      15,000c. .June  1  1925 

4s  J-D        5.000c. .June  1  1928 

.IMS         A-O     22,000cApr   1    '10'31 
3Hs'08  J-D      38,000c.June  1  M0-'28 


Tr.;  Abraham  Marland,  Clerk, 
was  Incorporated  March  6  1646. 

School  Bonds. 
4s  '04     J-J     $20,000c.JuIy  1   "lO-'M 
BOND.  DEBT  Apr  1  1909.  $238,000 

Sinklngfund 24.115 

Other  assets 44,506 

Total  valuation  1908 6,190,520 

Tax  rate  (per  $1,000)  1908.--$17.00 

|  Value  town  property $824,027 

Population  In  1900- .6,813 

Population  In  1905 .6,630 

Population  In  1909  (est.) 7,000 


INTEREST  on  the  water  3Hs  of  1908  Is  payable  at  the  City  Trust 
Co.  of  Boston;   on  other  loans  at  the  National  Shawmut  Bank,  Boston. 

ARLINGTON.     Wm.  A. 

This  town  Is  In  Middlesex  Co. 


LOANS— 

School  Loans 
4s  '93  M-N  $64.600c...Nov  1  1913 
4s  '00  J-D  2,698  64c.June  1  1910 
4s  '99  A-O  14, 500c. April  '10-19 
4s  '04  J-J  12,000c.July  1  '10-21 
4s  '04     J-D        7,0000.060  15*10-16 

Miscellaneous  Loans. 
4s  '07     J-D      $3,000.. Dec   1    '10'12 

Water  Works. 
4s  '92     J-J     $91,000c..Jan 
4s  '92     J-J       92,000c... Jan 
92, 000c. .Apr 
5, 000c. .Oct 
15,000c. .Oct 
10,000c. .Oct 
10,000c  .-Oct 

9.000c  Dec  15 
2,000.-Dec   31 
10,000-,-Dec  1 
2,000-,-Dec  1 


Muller,  Treasurer. 

Value  town  property  Jan  1  1907  $1 ,452,068 


When  Due.  I       Park  Loan. 

4s  '96      M-N  $15. 000c. .Nov  1  1948 
Sewer  Bonds. 


4s 

'94 

A-O 

4s 

'96 

A  O 

■is 

'98 

A-O 

4s 

'97 

A-O 

4s 

'95 

A-O 

4  s 

"05 

J-D 

4s 

'06 

J-D 

4s 

'07 

J-D 

4s 

'07 

J-D 

1912 

1922 

1924 

1926 

1928 

1927 

1925 

'10-18 

•10-'ll 

'll-'20 


4s  '96 
4s  '03 
4s  '04 
4s  '05 


J-D  $100,000c...June  1  1936 


J-D       10,500c-Dec    31  1923 
J-D        l,000c-Dec   31  1910 
J-D    /   3,000c.Dec  15 '11-'13 
\       500c. Dec    15  1910 
4s  '07     J-D        4.000. -. Dee  1  '12-'15 

Police  Signal   Bonds. 
4s  '06      J-D      $3,000. -Dec  31  '10-'12 

Town- Hall-Site  Loan. 
3Hs  '99 A-O  $52,000c -April   1  1939 
BOND.  DEBT  Jan  1  1908. .$654. 698 

Floating  debt 41,700 

Sinking  fund. 117.976 

Borrowing  capac,  Jan  1908.   125  926 
Total  assessed  val.  1908.-11,105,046 

(Assessment    at    actual    value.) 
Tax  rate  (per  $1,000)  1908 $19.30 


When  Due. 


12-'13  I  Population  In  1905 .-9,672 

INTEREST  Is  payable  at  the  Faneull  Hall  National  Bank,  Boston 

ATHOL.     Herbert  L.  Hapgood,  Chairman. 

This  town  is  situated  in  Worcester  County.     Incorporated  March  6  1762. 

Grade  Crossing. 
3Hs        J-J       $6,000 1911-1913 

School-House   Loan. 
4s  A-O  $32,000 $2,000  yrly 

Miscellaneous. 

4i^s        A-O     $6,750    

Debt  Inside  limit $59,900 

Debt  outside  limit 446,200 

TOTAL  DEBT  Jan  1  1909.     506,100 

Total  assets  Jan  1  1909 653,467 

Debt  limit  Jan  1  1909 131,834 

Tax  valuation  1909 4,569,100 

Tax  rate  (per  $1,000)  1909.. .$21. 80 
Population  In  1905 7,196 

INTEREST  at  Boston  and  Athol. 


...Oct  'lO-'ll 
.Sept  30  1910 
-Sept  30  1910 


LOANS — 

Refunding  Loans. 

3Hs  J-J  $3,000 
3Hs  A-O  1,550 
3.20s       A-O        2,850 

Sewer  Loan  (outside  debt  limit.) 
4s  '94     J-J     $50,000c._July  1  1924 
28,O00c.-July  1  1933 

3,200C 1934 

24, 000c.  -Apr    1  1938 

5,000c 1939 

Water  Bonds  (Outside  Debt  Limit) 

f$49,000-.AUg   1    '10-'16 

4s  '06     F-AU0O,0O0..Aug   1   '17-'26 

1180,000. -Aug   1    '27-'36 

ATTLEBOROUGH.     F.  I.  Babcock,  Treasurer. 

This  town  Is  In  Bristol  County.     Incorporated  Oct.  19  1694. 
LOANS—  When  Due.  I       Miscellaneous  Notes. 


4s  "03 
4s  '04 
4s  '08 
4s  '09 


J-J 
J-J 
J-J 
J-J 


Water  Bonds. 


4s  '08 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
Is 
4s 

3Hs  g 
3Hs  g 
3Hs  g 
3Hs 
3j^S 
3s 

4s  '04 
3  4s'05 
3^s'05  M-N 
t-  Oo  A-O 
4s  J-J 


A-O 

M-S 

J-J 

A  O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

M-S 


$20,000c.Oct  12  1912 
12,000c. .Sept  1  1915 
20,000c.  -Jan  1  1919 
25,000c--.Oct  1  1922 
35,000c&r.July  1  1923 
40,OO0c..July  1  1924 
25,000c... July  1  1926 
I0,000c--July  1  1927 
13,000c...  July  1  1928 
I5,000r.--July  1  1929 
12,000c. -July  1  1930 
10,000C-.Jan  1  1921 
20,OOOc.-Apr  1  1921 
30.000c.--Apr  1  1932 
30,000c-.Oct  1  1933 
20 ,000c --Oct    1  1934 

100.000c.-Mch  1  1935 
50,000c  --Nov  1  1935 
50,000c -Apr  1  '10-'34 
15,000--July  1  '11-'18 


.Aug  1 
—  Aug 


•10-'12 
1  1913 


.Nov  1  1920 


F-AJ  $15,000 
1      6,000 

School  Bonds. 
3V&S        M-N  $30 ,000c. 

School  Notes. 
4s  '09     M-N    30,000--May  1  '14-'19 

Street   Bonds. 
4s  "06      J-D    $40.000c    ..June  1  1916 
GEN.  BONDS  Oct  1  1909     $622,000 
Floating  debt  &  time  notes 

Sinking  fund 

Water  debt  (incl.  above)  _. 
Water  sinking  fund  (incl.) 
Total  valuation  1909- 


194,600 

93,356 

552,000 

65,291 

14.911,070 


(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)  1909.-.$18.00 

Population  in  1905 12,702 

Population  in  1909  (est.) 16,000 

INTEREST  at  First  Nat.  Bank  of 
Attleborough  and  Boston  Safe  De- 
posit &  Trust  Co.,  Boston. 


BELMONT.     R.   T.   Brodrick,   Treasurer 
This  town  (P.  O.  B;  ston)  Is  in  Middlesex  County. 

LOANS —  When  Due.        Sewer    Loan. 

School  House  Bonds. 


4s 

4s  "04 


J-D 
A-O 


$40, 000c.  -June  1  1917 


12,000c. 

[   9,000c. 

28,000c. 

13,000c. 


-Oct  1 
-Oct  1 
.June 
July  1 


3^s        J-D 
4s  '08     J-J 

Street  Loan 

4s  A-O  $18,000c_Oct  1 

8,000c.Mch  1 

Water   Loans. 


'10-'15 
'16-'24 
'10-'23 
•10-'22 

'10-'15 

'10-'17 


Incorporated  In  1859. 


4s  F-A 

4s  J-J 

4s  J-D 

4s  J-D 

4s  J-D 

4s      '06  J-D 
4s  '09     A-O 

Electric  Light  Bonds 
4s  J-D    $14,000c. 


$8,000c..Aug  1  1925 
6,000c.  -July  1  1926 
5,O00c.-.Dec  1  1926 
7,000c. -June  1  1929 
500c. -Dec  1  1910 
4,000c.Dec  1  '10-17 

10,000c--Apr    1  1939 


4s 
4s 
4s 

3^S 
3  Ms 
4s  '07 
4s  '08 
Fire 
4s 


M-N  $18,000c.-Nov   1 


1924 
1926 
1927 
1932 
1930 
1937 
1938 


J-J  9,000c. -July  1 
J-D  6,000c.-June  1 
J-D  20 ,000c -.June  2 
A-O  10,000c  .-Oct  2 
MS  10  000c-. Men  1 
J-D  10,000c . -June  1 
Department  Bonds. 
J-D  $4,000c-June  1  '10-'17 
TOTAL    DEBT   Oct   5    '09  $273,000 

Sin  king  fund 33.335 

Water  debt  (Included) 41,500 

Total  valuation  1909 6,278,770 

(Assessment  same  as  actual   value.) 
Total  tax  (per  $1,000)  1909. ..$19. 80 

Population  In  1905 4,361 

Population  In  1909  (est.) 5,000 


4s 


A-O       2,500c.Apr  1    '10-'14  ! 


.June  1  1928   INTEREST  Is  payable  In  Boston. 


BEVERLY. 

This  city  Is  In 
as  a  city  May  23 
LOANS— 

School  Loans. 
$6 
A-O 
A-O 


C.  H.  Trout,  Mayor;    C.  F.  Lee,  Treasurer. 

Essex  County.     Founded  1626:  a  town  1668;  Incorporated 
1894. 

When  Due.        Sewer  Loans. 

4s  '93     J-J     $40.000cJuly  1  '10-'19 


4s  '02 
4s  '02 


'08 
'05 
'07 
,s'03 
'05 
'06 


M-N 
M-N 
3^s'09  M-N 

Town  Loans. 
4s  J-J  $443 

6s  M-N     10 


15 

<i 

123 
23 
45 
6 
60 
20 


,000c 1910-1911 

,000c 1912-1016 

,000c 1918-1920 

,500c --.1921 

,000 -- 

,000.. 

,000 

,000c 1910-1918 

,000c 1910-1915 

.OOOc.Mav   1    '10'21 
,000c. May  1  '10-'19 

,000c&r  July  1  1911 
,000c-1913  &  1918 


4s  '00     J-J      ((iO.OOOc 1910-1924 

\    3,000c 1925 

4s  '03     A-O     80.000c 1910-1929 

f    2.000c Apr    1   1922 

4s  '06     A-O  (35,000c.Apr    1  '23-'27 

I    1.000C ..Apr    1  1928 

.s  '07      38,000 

.s  '08      12,000 

4s  '06     A-O     63.000c 1910-1918 

4s  '08  M-S  45.000cSept  1  '10-'18 
3Hs'09  M-S  15,000__Mch  1  '10-'14 
Street  Loans. 

$42,000c 1910-1923 

4s  '08     A-O     27,000-. Oct   1    '10-'18 


22 
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LOANS — 

Fire   Loan. 
.8  $16,000. 

Water  Loan. 
4s  F-A  $150,000c. 

4s  '03  J-J 


When  Due. 


..Feb    1  1917 

124,000c 1910-1921 

\    1.0000 ...1922 

3  34s'05A-O     j  36,000c 1910-1927 

1    1,000c 1928 

_S  350,000 1911 

_s  '08      10,000 

Library  Site  Bonds. 
4s  '09     A-O  S16,000_.Oct    1    '10'17 

Bridge  Bonds. 
3Hs'09  M-SJ$24,000_.Meh   1  '10'17 
\      2,000 Mch  1  1918 


Park  Loan. 
4s  J-J     $24, 000c. July  1   '10-'21 

Dredging  Loans. 

4s  M-N     $9, 000c 1910-1918 

4s  '03     M-NJ36.000C 1910-1921 

1    2,000c 1922 

Playground  Loan. 

4s         M-S  $500c      1910 

BOND    DEBT  Jan  1  1909. $1,992, 500 

SInkingfund 379,180 

Water  debt  (Included)...       611,000 
Borrow,  capacity  Jan  1 '09       312,874 

Total  valuation  1908 29,434,050 

Tax  rate  (per  $1.000)1908 $17.40 

Population  In  1905 15,222 


INTEREST  on  sewerage  bonds  of  1908  Is  payable  at  the  City  Trust  Co 
In  Boston;    on  other  loans  at  First  National  Bank,  Boston. 

BILLERICA.      H.  A.  King,  Treasurer. 
This  town  is  In  Middlesex  county. 


LOANS— 

Town  Hall  Bonds. 
4s  A-O  $30,000c. 

Water  Bonds. 

4s  M-N$90,000C. 

School  Bonds. 

3Hs;_    Apr   $25,000c_ 


Incorporated  1655. 
When  Due.   BOND.  DEBT  Oct  1909.  ..$145,000 
Assessed  valuation  1908. -.2, 274, 444 
..Apr    1  1919    (Assessment  about  80%  actual  val.) 

Tax  rate  (per  $1,000)  1908 $16  00 

...May  1  1928  !  Population  In  1905 2,843 

Population  In  1900. 2,775 

.Apr       1921  ! 
INTEREST  Is  payable  In  Boston  on  water  bonds  at  the  Old  Colony 
Trust  Co.  and  on  town-hall  bonds  at  the  Mercantile  Trust  Co. 
BOSTON      George  A.  Hibbard.  Mayor;    Chas.  H.  Slattery, 
City   Treasurer;    J.   Alfred   Mitchell,  City  Auditor. 
City  was  1-  corporated  Feb.  23  1822.       On   No  -.  2  1909  a  charter  amend- 
ment was  adopted  under  which  municipal  nomh  ations  are  to  be  made  only 
upon  petllioa  of  5.000  voters.     The  Mayor  will  serve  for  four  years,  sub- 
jest  to  recall  after  two  years.     V.  89,  p.  1234. 

The  county  of  Suffolk,  in  which  Boston  Is  situated,  contains  also  the  city 
of  Chelsea  and  the  towns  of  Revere  and  Winthrop.  Boston,  however,  re- 
ceives all  the  county  income,  pays  all  the  county  expenses,  owns  the  county 
buildings,  and  is  responsible  for  the  county  debt,  which  amounted  on  May 
1  1909  to  $3,591  000  The  details  of  this  county  debt  are  Included  in 
the  following  financial  report  for  this  city. 


LOANS- 

Park    Lands. 


When  Due. 


J-J  $100,000... 

A-O  100, 000... 

50,000... 

208,000... 


A-O 
A-O 

J-J 


11,300 July  1 


4s  '93 
4s  '93 
4s  '93 
4s  '93 
4s  93 
3  34s'97  J-J 
3>4s'90  J-J 

Drainage  Bonds. 
3Hs  '05J-D  $600,000.. 
4s  '06      J-J     600,000.. 

4s  '07      500.000.. 

4s  '08     J-D    655,000r_. 
3  J4s'09  A-O  664,000r._ 

Bridge  Bonds 


.July 
.Oct 
.Apr 
.Oct 


400,000. 
600.000. 


July 

Jan 


.Dec   1 

.July  1 
.July 
.June  1 
.Apr    1 


45 

4s 

334s 

334s 

334s 

3J4s 

334s 

334s 

334s 

4s 

4s 

4s 

4s 

3  34s 

334s 

334s 

3s 

334s 

334s 

334s 


A-O$160,000. 


J-J 

A-O 

J-J 

J-J 

J-D 

J-J 

J-J 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

J-J 

J-J 

J-J 

J-D 

J-D 

04J-D 


...Oct 

Jan 

...Oct 


.July  1 
..July  1  1921 
..June  1  1932 
..July  1  1937 
..Jan  1  1938 
..July  1  1939 


3  34s  '04J-D 
3  34s  '05J-J 
3  34s  '05J-J 
3  34s  '05J-J 
3  34s  J-J 
4s  '06  J-J 
3  34s  '07J-J 
4s  '07  J-J 
4s  '07  J-D 
4s  '07  J-D 
4s  '08  J-J 
3  34s'09  J-J 


90,000 

21,000. 
130,000- 

50,000- 
200,000- 
500,000. 
300,000. 
300,000. 

10,000. 

10,000- 

30,000- 
100,000- 

50,000. 
400,000- 
200,000. 

55,000. 
200,000. 
200,000- 
250,000r 

28,000r. 

50,000-. 

1,500.. 

100,000-- 

1,500.. 

150.000.. 

48.000 Jan    1 

10,000 July  1 

9,000 Dec 

49,000 Dec 

205,000 June  1 


1924 
1924 
1925 
1925 
1926 
1917 
1920 

1935 
1936 
1937 
1938 
1939 

1911 
1912 
1918 
1919 


1934 
1935 
1936 
1936 
1938 
1940 
1940 
1942 


..Oct 
..Oct 

-.July 

-.Oct 

--Oct 

-.Jan 

..July  1 

..Jan    1 

..Junel  1942 

..June  1  1943 

.-June  1  1944 

-June  1  1924 

-Jan    1  1945 

-Jan    1  1935 

.July  1  1945 

-Jan    1  1936 

July  1  1946 

"   1937 

1927 

1937 

1947 

1928 


Park  Construction 


1,800 Jan29  1949 


"Miscellaneous"  Loans. 


A-O 

A-O 

J-J 

J-J 

A-O 

A-O 


4s 

3  34s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

334s 

4s 

3  34s 

334s 

8J*S 

334s 

334s 

334s 

3s 

3Hs 

3«a 

3  s 

3s 

3s 

334s 

3s 

334s 

334s 

3>4s 

3>4s 

334s 

3Hs 

334s 

3>4s 

334s 

3  34s 

3  34s 

3Hs 

3  34s 
3^8 

3  34s  '05.I-.I 
3  Vis  '05J-D 
3Hs  '06J-J 
3  34s  '06J-D 
3  i4s  '07J-J 
4s  '07     A-O 

'07 

'07 

'07 

•08 


A-O  $246,500. 

J-J        62,500-. 

A-O  346,000- 

A-O  116,300. 

46,100 

108,500 

89,200. 

589,500 

3,000 


.Apr 
.Jan 


Apr 

...Oct 

Apr 

.--Oct 

Jan 

July  1 

Apr   1 

102,500 Oct    1 

M-N  223,500. ..Nov  30 


J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

J-D 

J-J 

A-O 

A-O 

J-J 

J-J 


45,500 
3,000.. 

309,000.. 

203,500.. 

169,000.. 

130,800.- 

299,000.. 
80,000.- 
18,000.. 

228,100-- 

331,200-. 

8,000.- 

10,000-- 

43,500.- 

300,510.. 

133,000 


.Jan  1 
.Apr  1 
-July  1 
.July  1 
-Oct  1 
.Jan  1 
-Apr  1 
.July  1 


Oct 
..Apr 
--July 
..Oct 
..Oct 
.-Dec 
..Jan 

Apr 


1912 
1913 
1913 
1914 
1915 
1915 
1916 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 


160,000 Oct 


J-J 
J-D 
J-J 
A-O 


4s 
4s 
4s 
4s 


4s  '08 


A  O 
J-J 
J-J 
J-D 


24,500. 

4,350. 
493.500. 
337,000. 

5,000. 
175.000... 


.Jan 
.Dec 
.Jan 
.Apr 
.Apr 
.July 


692,700 July 

50,500r June 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3s 

3  34s 

3Hs 

3s 

3Hs 

3s 

3Ms 

3!4s 


J-J  $100,000 Jan 

J-J     450,000 Jan 

5,000 Apr 

5,000 July 

40,000 Oct 


A-O 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


480,500 Jan    1 

16,000 Apr 

3,500 July 

439,500 Jan    1 

16,400 July 

44,100 Oct 

500,000 Jan    1 

25,000 Jan    1 

151,000 Apr   1 

49,000 July  1 

154,000 July  1 

46,000 July  1 

25,000 Jan    1 

263,000 Jan    1 

500,000 Jan 

Boston  Tunnel  and  Subway 
3  34s  '04J-D$950,000r...June  1 

3  34s  '05A-O  556,700 Apr   1 

3  34s  "05J-J     1,400,000. .July   1 
3Hs  '06A-O     11,000 Apr   1 


1916 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1920 
1920 
1920 
1921 
1921 
1929 
1929 
1930 
1930 
1931 
1937 
1937 

1944 
1945 
1945 
1946 


3J4s'06  J-  D  489,000 June  1  1946 

4s   '06  J-J  1,000,000 July  1  1946 

3  34s'07  J-J       13,150 Jan    1  1947 

4s  '07      J-J  1,000,000 July  1  1947 

4s  '07      A-O  486,850 Apr   1 

4s  '08   J-D    2,000.000r.  June  1 
3  34s'09  A-O  300.OOOr_-.Apr    1 
Park  Loan. 

4s  '91     J-D$700,000 June  1 

A-O  200  000 Apr   1 

A-O  301,000 Oct    1 

250,000 Jan    1 

500,000 July  1 


4s  '91 
4s  '91 
4s  '91 
4s  '91 
4s  '91 
4s  '91 
4s 


J-J 
J-J 
A-O 
J-J 
A-O 


Library  Bonds. 


450,000.. 

99,000 

000,000  .. 


Oct 
.Jan 
.Oct 


4s  J-J    $44,000 Jan   4 

3s  J-J       30,000 Jan 

4s  J-J     200,000 Jan    1 

4s  A-O  325.000 Oct    1 

4s  A-O     49,500 Jan    1 

4s  A-O  150,500 Oct    1 

3J4s  J-J      50,000 Jan 


Highways, 

4s  '06  J-J 


1947 
1948 
1949 

1921 
1922 
1922 
1923 
1923 
1923 
1924 
1924 

1916 
1921 
1923 
1923 
1925 
1925 
1944 


1  1919 


1919 
1919 
1919 
1919 
1921 
1921 
1921 


211,600 July  1  1921 

180,850 Jan    1 

J-D  519,000 June  1 

A-O  142,700 Oct    1 

A-O     25.000 Oct    1 

J-J     220,500 Jan    1 

A-O  100  000 Apr   1 

J-D  524,700 June  1 

A-O     35,000 Oct    1 

222  800 Jan    1 

100,000 June  1 

5,000 July 

20,000 Oct 

J-Jl. 160,000 Jan 

04J-D      75,000r...June 

04A-O     63.700 Oct 

600,000 Jan 

320,000 Dec 


6.000 June 


1922 
1922 
1922 
1928 
1923 
1923 
1923 
1923 
1924 
1932 
1932 
1932 
1934 
1924 
1934 
1935 
1925 
1926 
1926 
1927 
1937 
1927 
1937 
1927 
1928 
1928 


4s 
4s 
4s 
4s 
4s 
4s 

3  34s 
3  34s 
334s 
334s 
3  34s 
3  34s 

334s 
334s 

334s 

3  34s 

334s 

3s 

3s 

3s 

3  34s 

3s 

3s 

3s 

3s 

334s 

3  34s 

334s 

3Ks 

334s 

334s 

334s 

334s 

3  34s 


0G 


A-O 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J  J 

A-O 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 


$31,000 July  1  1912 

243,200 Oct    1  1912 

150,000 Jan    1  1913 

350,000 July  1  1913 


150,000 Oct    1 

500,000 July  1 


700,000 

500,000 

825,000 

500,000 
3,700..- 

750,000.. . 

5,000-.- 

6,000... 

650... 

44,800-.. 

518,000-.. 


J-J 
A-O 
J-D 
A-O 
A-O 
J-J 
J-J 
J-D 
J-J 
'04J-D 
'05J-D 
4s  '06     J-J 
3  34s'09  A-O 


661,000-. 

3,550. 
150,000. 
A-O  300,000. 
J-J  600,000. 
A-O  220,000. 
J-J  126,000. 
83,000- 
56,300. 
650,000- 
5,000- 
30,000 


--July  1 

Jan    1 

-.-July  1 

June 

---Oct 

Jan    1 

-July  1  1928 
.Oct  1  1928 
.Jan  1  1929 
-Apr  1  1929 
Jan    1  1930 


1913 
1915 
1916 
1917 
1919 
1922 
1922 
1928 


.July  1  1930 
.July  1  1930 


..Jan  1  1931 
--Apr  1  1931 
-.July  1  1931 
--Oct  1  1931 
--Jan  1  1932 
..Jan  1  1932 
.-Apr  1932 
.-June  1  1932 
.-Oct  1  1932 
-.Oct  1932 
500,000. -.Dec   31  1932 

5,000 Jan    1  1933 

500,000 Junel  1933 

170,000 Jan    1  1934 

600. OOOr... June  1  1934 


Park  Bonds. 


533.000.. 
500 .000  _. 
250,000r. 


-Dec 

-July 
-Apr 


■is 
4s 
4s 
4s 
4s 
4s 
4s 
3  34s 

3  348 

3!4s 
3  34s 
3!4s 
3  34s 
3  34s 
3  34s 


J-J  $343,000... 
A-O  913,000... 
J-J  500,000... 
A-O  75,000. .. 
A-O  500,000... 
J-  Jl  ,000,000 ... 
A-O      50,000... 

20,000... 

55,000... 

25,000... 

30,000... 

15,000... 
200.000... 
170,000--. 
500,000 .... 


A-O 

A-O 

A-O 

J-J 

A-O 

J-D 

J-J 

J-J 


.Jan 

.Apr 

.Jan, 

-Apr 

-Oct 

.Jan 

-Oct 

.Apr 

-Oct 

-Oct 

.Jan 

-Apr 

.June  1 

.  Jan    1 

.Jan    1 


1935 
1936 
1929 

1913 
1913 
1914 
1914 
1914 
1925 
1927 
1916 
1916 
1922 
1923 
1923 
1923 
1934 
1927 


LOANS— 

Park  Bonds — (Con) 


When  Due. 


334s 

334s 

334s 

334s 

334s 

334s 

334s 

3s 

3s 

3s 

334s 

334s 

3Hs 

3Hs 

334s 


J 
J 
J 
J 

J-J 
J-D 
J-J 
J-J 
04A-O 
05J-J 
3!4s'05  A-O 
3  34  s  J-D 
3  34s'05  J-J 
4s  '07      J-J 


J-J  $450,000. 

A-O     50,000. 

450,000. 

29,000- 

500,000- 

561,000. 

130,000. 

75,000. 

74,000 


A-O 
A-O 
J-J 

-J 

-J 

-J 

-D 


.-Jan 

Apr 

...Oct 
.--Oct 

July 

Jan 

...July  1 

Jan    1 

Jan    1 


57,000 Jan    1 

75,000 June  1 

5,000 July  1 

25,000 Jan    1 


36,300. 
19,000. 

9,500. 

5,000. 
33,000. 


...Oct    1 


1928 
1928 
1928 
1915 
1929 
1930 
1930 
1931 
1932 
1932 
1932 
1932 
1933 
1934 


---July  1  1935 


.Oct 
.--Dec 
.__Jan 


Rapid  Transit. 


35,000 July 


4s 

4s 

334s 

334s 

334s 

334s 

334s 

334s 

3Hs 

3s 

3s 

334s 

334s 

334s 

334s 

334s 

334s 

334s 


J-J 
•04J-D 
•05J-J 
•07J-J 

4s  '07      ... 
3J4S'09  A-O 


A-O  $50,000 Oct 

A-01,000  000 Apr 

J-J     250,000. 

A-O  500,000. 

A-Ol, 500,000. 

J-Jl.000,000 July  1 

J-J     200 .000- . 
200,000-- 
50,000-- 
250,000.- 
201,000.. 
500,000-. 
300,000-. 
J-Dl.300,000-. 
50,000-. 
133,000r. 
100,000-. 
75,000..- 
5.O00-. 


A-O 

J-J 

A-O 

J-J 

J-D 

J-J 


...Jan 

Apr 

..Oct 


.Jan 
..Apr 
..July 
.-Oct 
..Jan 


June  1  1942 
Jan  1  1943 
Junel  1943 


..Jan 

..June 

..July 

.Jan 

-Oct 


350,000r._-Apr    1 

Playground   Bonds. 

3!4s'06  J-D  $170,000 June  1 

334s        J-D    100,000 June 

3V£s        J-J     130,000 Jan 

4s  '07      J-J         6,000 July  1 

Grade  Crossing  Bonds 


1944 
1944 
1945 
1947 
1947 
1949 

1936 
1932 
1935 
1927 


3  34s  '05J-D  $757,000. 
Sewerage    Bonds. 


Dec  1  1925 


A-O 

J-J 

A-O 

A-O 

J-J 

J-J 

A-O 

J-D 

J-J 

J-J 


A-O$421,000 Oct    1  1911 

J-J     250,000 Jan    1  1912 

61,860 Apr       1912 

50,000 July  1  1914 

67,650 Apr    1   1915 

40,400 Apr       1915 

35.000 July  1  1916 

500,000 July  1  1919 

41,000.. -Oct    15  1916 

100,000 June  1  1922 

500.000 Jan  1  1928 

500,000 July  1  1928 

J-Jl.000,000   ..July  1  1929 

J-J     100,000 Jan    1   1930 

A-O   109,000 Apr    1   1930 

J-J     791,000 July  1   1930 

J-D   2, 000,000. -J'ne  1   "32-'33 

04J-D200.000r Junel  1934 

3  34s'04J-Dl,O0O,O00r.-.June  1  1944 

3  34s  '05J-J     800,000 July  1  1935 

"    200,000 Dec   1  1935 

749,000 July  1  1936 

200,650 Apr    1  1937 

500,200 July  1  1937 

4,350 Oct    1  1937 

300,000r-June    1  1938 
3  34s'09  A-O  300, OOOr. ..Apr    1  1939 


4S 
4s 
4s 
4s 
4s 
4s 
43 

334s 

4s 

334s 

334s 

334s 

334s 

334s 

334s 

3  34s 

3  34s 

334s 


3  34s  '05J-D 
4s  '06     J-J 

4s  '07 
4s  '07 
4s  '07 
4s  '08 


A-O 

J-J 


J-D 


School  Houses  and  Sites. 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

334s 

3s 

4s 

4s 

3Hs 

3Hs 

334s 

334s 

334s 

3s 

3s 

3s 

3J4s 

3s 

3s 

334s 

4s 

334s 


A-O$500.000 Apr 

A-O  546,925 Apr 

A-O  393,100 Apr 

250,000 Oct 

146,1)00 Oct 

72.500 Apr 

206,000 Oct 

300,000 Jan 

100,000. 

100,000- 

500,000- 

150,000- 

500,000. 

650,000. 
25,000- 

300,000. 

475,000. 
21,650- 

278,350. 
5,000- 

250,000. 

100,000 Oct 

200,000 Jan 


J-J 

A-O 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

J-J 

A-O 

J-J 

J-Jl 

A-O 

J-J 


Oct 
.--Oct 
.--July 
—  July 

Jan 

.--Oct 

July 

...Oct 

Jan 

July 

...Oct 
Jan 


1911 
1912 
1913 
1914 
1914 
1915 
1915 
1917 
1917 
1921 
1926 
1927 
1928 
1928 
1929 
1929 
1930 
1930 
1930 
1931 


July  1  1931 

1931 

1   1932 


J-Dl.000,000 June  1  1932 


J-J 
J-J 


500,000 July  1 

500,000 Dec31 


1935 
1932 
1944 
1945 
1945 
1945 
1937 


334s'04J-Dl,500.000r.-.June  1 

334s  '05J-J     509,000 Jan    1 

334s  '05A-O     54,000 Apr   1 

3V$s  '05J-J1.500.000 July   1 

334s'07J&J    50,000 Jan     1 

4s  '07     J-J     271,000 July  1  1937 

4s  '07      A-O      14,400 Apr   1   1937 

1,050, OOOr.  June  1  192S 
l,O0O,O00r__Apr  1  1929 
nst's  and  City  Hospital 

"  ",136,500 Oct    1  1911 

135,000 Apr       1912 

127,000 Apr       1912 

250,000 July  1  1912 

42.000 Oct    1  1912 

500,000 Apr        1913 

115,000 Oct        1914 

10,000 Apr    1  1915 

400.000 Oct    1   1915 


4s  '08 

J-D 

3  34s'09  A-O 

Pub. 

Inst' 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

J-J 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

A-O 

Public  Inst's  &CityHosp. — (Con) 

334s        J-J     $27,000 July  1  1917 

101,000 Jan    1  1918 

23,000 July  1  1918 

14,500 July  1  1919 


1935 
1935 
1936 
1927 

1934 
1935 
1936 
1936 
1936 
1937 
1938 
1938 
1940 
1941 
1942 


334s 

3  34s 

334s 

3s 

3s 

334s 

3s 

3s 

334s 

334s 

334s 

3'34s 

334s 

4s 

S34s 

4s  '07 

3>4s'06 

4s  '08 

4s  '08 


J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

A-O 

J-J 

J-D 

J-J 

J-D 

J-D 

A-O 

J-J 

A-O 

A-O 

J-D 

A-O 

J-D 


46,500... 

40,000... 

148,000... 


.Jan 
.Apr 
.July 


60,000 Oct 

160,000 Jan 

120,000 June 

62,000 Jan 

256,300 June 

25,000 June 

24,000 Oct 

150,000 July 

24,000 Oct 

28,000 Am-    1 

6,000 Junel 

17,000 Apr   1 

44,500 June 


Stony  Brook,  &c,  Impt    Bonds. 


1921 
1921 
1921 
1921 
1922 
1922 
1993 
1923 
1924 
1924 
1926 
1926 
1927 
1926 
1928 
1928 


4  s 

4s 

334s 

334s 

334s 


A-O$500,000... 
A-O     30  000... 
J-J       84,000... 
J-J     100,000. 
J-J     350,000. 


.Oct  1  1917 
-Oct  1  1913 
-July  1  1937 


Court  House  Bonds. 


.Jan    1 
-July  1 


4  s 
4s 
3  34s 
4s 
4s 

3  34s 
3  34s 
3  s 


A-O$700,000 Oct 


J-J  406,000.. 
A-O  800,000. 
A-O  75,000. 
40,000. 

800.000. 

100,000. 

459,000. 


J-J 
A-O 
J-J 
A-O 


.July 
..Oct 
.-Oct 


1938 
1939 

1918 
1922 
1919 
1923 


July  1  1924 
-.Apr  1  1937 
..July  1  1938 
Oct   1    '10-'35 


Water  Debt— Cochi tuaU  Water 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4S 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3  34s 

3  34s 

334s 

3  34s 

3)4s 

3  34s 

3)4s 


A-O$2  54,000 Apr 

A-O  324,000 Apr 

50,000 Oct 

459,000 Jan 


A-O 

J-J 

A-O 

A-O 

A-O 

A-O 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

J-J 

A-O 

A-O 

A-O 


1910 
1912 
1913 
1914 
1914 
1914 
1915 
1915 
1916 
1916 
1916 
1917 
1917 
1917 
1918 
1918 
1918 
1919 
1919 
1920 
1921 
1921 
1922 
1922 
1922 
1923 
1924 
1917 


9,500 Apr 

10,000 Oct 

32,700 Apr 

17,000 Oct 

8,000 Jan 

18,500 Apr 

11.300 Oct 

8,000 Jan 

6,000 Apr 

158,700 Oct    1 

13,000 Jan 

300 Apr 

95,000 Oct    1 

200,000 Apr    1 

190,000 Oct    1 

173,500 Oct    1 

80,000 Apr   1 

140  500 Oct    1 

80.000 Jan    1 

75,000 Apr   1 

193,000 Oct    1 

18,275 Oct    1 

A-O  436,225 Oct    1 

A-O  275,000 Apr   1 

J-J     100,000 July  1  1918 

M-N  106,000 Nov       1919 

A-O        2  000 Oct    1  1919 

J-J       70,000 Jan        1920 

A-O     25,000 Oct    1  1927 

J-J     410.000 July  1  1929 

Charles   River  Basin. 
3  34s  '04  J-D  $500  000r._ June  1  1944 

334s        J-J     300,000c Jan    1931 

Franklin    Union   Bonds. 

3}4s'06  J-D  $100 ,000 Junel  1926 

Street    &c.    Bonds. 

5s  J-J       $1,000 Jan    1  1874 

(Not  vet  presented  for    payment. 

A-O  335,000 Oct    1  1911 

A-O  482,440 Apr     1912 

A-O      25,000 Oct    1  1912 

A-Ol.535,500..    Apr   1  1913 

J-J       50,000 Jan    1  1914 

J-J     100,000 July  1  1914 

A-O  372,500 Oct    1  1914 

A-O   213,000 Apr 

A-O     87,000 Oct 

J-J     926,500 Jan 

A-O      90,000 Oct 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 

334s 
334s 
3  34s 
334s 
334s 
3  34s 
3!4s 
334s 
4s 

3  34s 
3  34s 
3s 
|  3s 
3V.S 
3!4s 
3)4s 
334s 
4s  '06 


J  J2.000.000.-  July  1 


J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-J 
J-J 
J-J 
J-D 
J-D 
A-O 
J-J 
J-D 
J-D 
05J-J 
06J-J 
J-J 


50,000 Jan 

60,000 Jan    1 

181,480 July  1 

4,500 Oct    1 

200,000 July 

100,000 June 

500,000 Jan 

164,000 Jan 

100  000 July 

366,000 June 

100.000 June 

18,000 Oct    1 


4s  '06  J-J 
3!4s'07  J-J 
3  34s  '07J-J 
3  34s  '07J-J 
4s  '07  J-J 
3  34s'07  J-J 
4s  '07  J-J 
4s  '07 
Js  '07 
4s  '08 
4s  '08 
4s  '08 


J-J 
.1-1) 
J-D 
J-D 


42,000-. 
150,000-. 
200  000.. 

10,000.. 
100,000.. 
650,000.. 
100,000.. 

50,000.. 
250,000.. 

27,650.. 

125,000.. 

4,100.. 

425,000.. 

700,000.. 

14,000.. 
100, OOOr. 

25,000.. 
8,900.. 


1915 
1915 
1916 
1916 
'35-'36 
1  1917 
1937 
1918 
1918 
1919 
1922 
1923 
1924 
1936 
1924 
1934 
1931 
1932 


3  3.s'09  A-O  119,000r. 


TOTAL  DEBT,  &c. —  Nov.  1   1909. 

Otty  debt  proper $86,624,806 

Oochltuate  water  debt 3,861,500 

Oounty  debt 3,591,000 

Rapid  transit  debt 16,220,700 

Total  bonded  debt $1  lo,_".i,s,ooo 

Sinking  funds,  &c 37,340,981 

Net  debt $72,957,025 


.-Jan  1 
..June  1  1932 
.-July 
..Jan 
.-Jan 
..July 
..July 
.  .Jan 
..Jan 
..Jan 
--July  1 
.-Jan  1 
..July  1 
..Ju!v  1 
..Dec 
..June  1 
..June  1  1928 
..Oct  1  1938 
..Apr    1  1939 


M ay  1  1907. 

$81,871,006 

4,533,500 

3,534,000 

12,244,850 

$102,184,256 
33.149,700 


1938 
1935 
1936 
1921 
1936 
1937 
1922 
1927 
1927 
1927 
1937 
1922 
1937 
1938 


Nov.  1   1908. 

$85,048,906 

4,253.000 

3,616,000 

15,570,700 

$108,488,606 
34,337,139 


$74,151,467        $69,034,556 


The  following  table  shows  the  amount  of  the  gross  funded  debt,  sinking 
funds  and  the  net  debt  on  J<m.  31  for  the  following  years 
Years.  Gross  Debt.  Sinking  Funds.  Net  Debt. 

1909  $108,484,606  00  $34,385,217  10  $74,099,388  90 

11108         .    104.206.706  00  38,424,737  00  70,781,969  00 

1907  .    ..    101.436,606  00  32,615.246  00  68,821,360  00 

1905  94,118,606  00  30,383,612  00  63,734,994  00 

1900 86.966,579  00  27,697,062  00  59,269,517  00 

1890 53,930,095  22  22.505,598  72  31,424.496  50 

1881 40.949,332  18  14,511,849  19  26,437.482  99 


Nov.,  1000.  J 


MASSACHUSETTS-CITIES  ANO  TOWNS. 


23 


Years — 

Real. 

1909 

..$1,092,595,400 

1908 

..    1,082,404,300 

1807 

.    1,070,863,700 

1905 

..    1,021.417,700 

1900 

902,486,700 

1895 

744,743,550 

1890 

619,990,275 

1880 

437,370,100 

1870 

365,593,100 

ASSESSED  VALUATION. — The  city's  assessed  valuation  of  real  estate 
and  personal  property  and  tax  rate  have  been  as  follows: 

-Assessed  Valuation Rate  of  Tax 

Personal.  Total.  per  $1,000. 

$255,446,277  $1,348,041,677  $16.50 

245,257,038  1.327,661,338  16.50 

242,606,856  1,313,470,556  15  90 

238,313,982  1,259,731,682  16  00 

226,644,062  1,129,130,762  14  70 

206,618,969  951,362,519  12  80 

202,051,525  822,041,800  13  30 

202,092,395  639,462,495  15  20 

218,496,300  584,089,400  15  30 

The  tax  rate  for  1908  Includes  the  State  tax,  $2.22  per  $1 ,000;   the  county 

tax,  $0.94;  the  city  tax  proper,  $13.34;  total,  $16.50.     Of  the  city  tax  of 

$13.34,  $3.08  Is  for  school  expenditure. 

DEBT  AND  TAX  LIMITATIONS. — Taxes  In  Boston  are  limited  by 
Chapter  399  of  the  Acts  of  1900  and  amendments  as  follows: 

SECTION  1.  The  taxes  assessed  on  property,  exclusive  of  the  State  tax, 
county  tax  and  sums  required  by  law  to  be  raised  on  account  of  the  city 
debt  shall  not  exceed  in  any  year  In  the  city  of  Boston  $10  55,  and  In  any 
other  city  $12,  on  every  $1,000  of  the  average  of  the  assessors'  valuations 
of  the  taxable  property  therein  for  the  preceding  three  years,  the  valuation 
for  each  year  being  first  reduced  by  the  amount  of  all  abatements  allowed 
thereon  previous  to  the  thirty-first  day  of  December  In  the  year  preceding 
said  assessment,  and  any  order  of  appropriation  requiring  a  larger  assess- 
ment than  Is  herein  limited  shall  be  void. 

SECTION  2.  Chapter  178  of  the  Acts  of  the  year  1885  and  Chapter  281 
of  the  Acts  of  the  year  1887  are  hereby  repealed. 

The  new  law.  In  repealing  Chapter  178  of  the  Laws  of  1885,  repealed  a 
special  Act  limiting  the  indebtedness  of  the  City  of  Boston  to  2%  of  the 
assessed  valuation,  6_c,  &c.  Boston  consequently  Is  now  subject  to  Sec- 
tion 2,  Chapter  312,  Laws  of  1885  (Sec.  3,  Chapter  27,  of  the  1902  edition 
Revised  Statutes) ,  which  places  the  debt  limitation  at  2  %  %  of  the  average 
assessors'  valuations  of  the  taxable  property  for  the  preceding  three  years. 
Reference  to  this  section  of  the  Revised  Statutes  will  be  found  In  our  re- 
marks under  the  State  of  Massachusetts. 

The  foregoing  limitation  Is  of  course  exclusive  of  debts  created  for  water 
supply,  and  further  exceptions  have  been  made  from  year  to  year  by  differ- 
ent Legislatures,  authorizing  bonds  outside  of  the  debt  limit  for  various 
purposes,  especially  enumerated. 

It  Is  proper  to  state  that  under  Chapter  93,  Acts  of  1891,  the  city  Is 
authorized  to  anticipate  Its  authority  to  borrow  money  within  its  debt  limit 
for  any  current  municipal  year. 

NEW  LOANS  AUTHORIZED. — The  following  Is  a  summary  of  loans 
authorized  but  not  Issued  as  of  Nov  1  1909: 

Inside  Outside 

Purpose  of  Issue —  Debt  Limit.  Debt  Limit. 
Land  and  buildings  for  schools. $500,000 


South  Union  Station. 

Broadway  Bridge,  re-building 

Hospitals 

Bath  Department 

Streets 

Fire  Department 

Public  Buildings  Department 

Rapid  Transit  (Chapter  187,  Acts  1905). 

Cemetery  Department 

Park  Department 

Public  Grounds  Department 


425,000 
37,000 
250,000 
197.500 
385,000 
85,000 
100,000 


86,000 

239,500 

24,500 


141.000 


Total $2,329,500  $141,000 

In  addition  to  above,  loans  have  been  authorized  outside  of  debt  limit 
without  limit  as  to  amount,  for  Cambridge  bridge,  sewerage  charges 
Atlantic  Avenue  extension,  Boston  Tunnel  and  Subway,  Northern  Avenue 
and  Sleeper  Street,  Riverbank  Subway  and  Rapid  Transit.  Cambridge  con- 
nection bonds.  The  amounts  issued  to  date  are  $1,552,900,  $415,000, 
$547,900,  $8,256,700,  $560,000,  $5,000  and  $350,000  respectively.  The 
issuance  of  Soldiers'  Field  Bridge  bonds  has  also  been  authorized.  Total 
expense  to  Boston  and  Cambridge  not  to  exceed  $120,000. 

BORROWING  POWER. — The  city's  borrowing  power  Nov  1   1909  Is 
shown  In  the  following  statement: 

Total  debt,  city  and  county $110,298,006  00 

Less  special  loans  (outside  of  limit) $56,334,000  00 

Less  county  loans  (outside  of  limit) 3,132 ,000  00 

Less  Cochituate  water  debt 3,861,500  00 


Total  deductions 63,327,500  00 


Total  debt  less  above  deductions $46, 970, 506  00 

Sinking  funds,  less  $19,025,716  29  held  for  loans  deducted 

as  above  (water  loans,  &c.) 16,809,767  75 


Net  debt,  excluding  debts  outside  of  limit $30,160,738  25 

Right  to  borrow,  under  Chapter  93,  Acts  of  1891,  as  esti- 
mated January  13   1909 $2,674,646  53 

Less  loans  authorized  since  (Inside  of  debt  limit) 2 ,348 ,500  00 


Right  to  borrow  Oct.  31   1909 

POPULATION.— 1905,  593,598;  in  1900  it  was  560,892; 
In  1880.  362,839;  In  1870,  250,526. 

BRADFORD  (See  City  of  Haverhill). 

BRAINTREE.     Benj.  F.  Dyer,  Treas.;  Henry  A 
This  town  (P.  O.  So.  Bralntree)  Is  In  Norfolk  County. 

LOANS—  When  Due. 

Water  Bonds. 

4s  '38  J-J  $100. 000c... Jan  1  1918 
4s  '91  J-D  150.000c..Junel  1921 
4s  '96      F-A  6,000r..Aug   1  1926 

Water  Notes. 
4s  '09      $10, 000. July  15  '10-'19 

Municipal   Notes. 
4s  F-A   $20,000r_._On  demand 

4s  V.tr       2,500r...On  demand 

3-62HSJ-D     I"   4,000 June  11910 

120,000.  .June  1  '11   '14 
4s  J-D      40, 000. ..June  30  1916 


$326,146  53 
In  1890,448,477; 


INTEREST  Is  payable  In  Boston. 


Monk.Cl'k. 
Inc.  In  1640. 

School  Notes. 
3'-_S         J-D    j $5, 000. June    1    '10-'14 
\20.000_June    1    '15-'19 
4^s'09  M-N     20, 000. ..Nov  20  1916 

Municipal    Lighting    Bonds. 
4s  '93      A-O   $16, 500c. ..Apr    5  1917 

Electric  Light  Notes. 
3Hs        J-D      $5,000r.__June  30  '10 
BOND.  DEBT  Oct.  1909..  $272,500 

Note  debt 86,500 

Sinking  funds 153,326 

Tax  valuation  1909 ;6, 054, 791 

Total  tax  (per  $1,000)   1909.    $20.40 
Population  In  1905 6,877 


Geo.  F    Pratt,  Treasurer. 


BRISTOL  COUNTY. 

County  seat  is  Taunton.     Incorporated  1685 

When  Due.  ]  ■     Bridge   Notes — (.Continued)  — 

4s  '09     J-D      40, 000. ..June  30  1916 
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LOANS— 

C*>'iTt  House   Notes 
4}_s'08  ...    $40,000--Apr  22  12 

Bridge  Notes. 
4'_s'07  A-O$100,000...Apr   24  1911 

5s  '07      F-A  200,000 Aug  1  1911 

4^s'08  A-O  100.000_-.Apr   15  1912 

5Hs'07   M-S   300,000 Sept  3  1911 

4  i^s  '07F-A      40,000  ...Feb    27  1911 
41/_s'08A-O   100,000 Oct  22  1910 


4s  '08 

BROCKTON. 

This  city  Is  In 
LOANS— 

Fire  Department. 


Building  Notes, 
4s  '05  F-A  $30,000.. .Aug  2  1910 
4s  '08  J-J  100,000. ..July  23  1912 
4s  '08  J-D  40,000--.Dec  24  1913 
4s  J-D      80.000r.June  2  '14-'15 

4J_s'09  M-N     20, 000. ..Nov  20  1916 
Permanent  debt  Nov  1909  $1 ,330,000 

Floating  debt 40,000 

$120,000 June   1910   Tax    valuation  1908 222,837,831 

I  Population  in  1905. ..269,259 

J.  S.  Kent,  Mayor;     E.  Francis  Pope,  Treas. 
Plymouth  County.     Incorporated  April  9  1881. 
When  Due.  I       School  Bonds. 

4s  '96     J-J     $14.000r.July   1  '10-'16 


3Hs'02  J-D 

$4. OOOr. Dec   1    '10'13 

4s  '06     A-O 

15,000r 1910-1924 

4s  '07     A-O 

14.000r.Apr   1    '10'16 

4s  '08     A-O 

9,000r 1910-1918 

City  Hall. 

4s  '91      A-O 

$2S,000r.Oct    1    '10-'16 

4s  '92     J-D 

13.000r.June  1  '10-'22 

4s  "92      J-D 

4  OOOr.June  1  *10'13 

4s  '93     A-O 

25,200r.Apr  15  '10-'23 

4s  '93      M-N 

19.500r.Nov  1    '10-'22 

4s  '93      M-N 

32.500r.Nov  1   '10-*?2 

3^s'99  M-N 
3Hs'00  J-D 
3^s'01  A-O 
3^|s'02  A-O 
3>_s'02  A-O 
3l4s'04  F-A 
3>_s'05  F-A 
3^_s'05  J-J 
3Hs'05  J-D 
4s  '06  J-D 
4s  '07  A-O 
4s  '08     M-N 


16.500r.May  1   '10-'19 

22,OO0r...June'10-'2O 

5, 000c. Apr   1    '10'14 

8,000r 1910-1917 

24,000r 1910  1917 

75,000c.    .Feb   '10  '24 

104,000c 1910-1925 

l,000r 1910 

7,000r 1910-1916 

34,000r 1910-1926 

54,000r.Apr   1    '10-'27 
72,000r 1910-1927 


LOANS —  When  Due 

Street  Improvement  Bonds. 

3Hs'99  M-N  $25,000r.May  1  *10'19 
3^_s'99  A-O       8,000c. Apr  "10  to '13 


3}_s'99  A-O 
3}_s'01  A-O 
3>_s'02  A-O 
SJ^s'Ol  j-D 
3}_s'05  F-A 
3>_s'04  A-O 
3}_s'06  M-N 
4s  '07  A-O 
4s  '08     A-O 


..Apr 
..Apr 


10-'13 
'10-'13 


8,000r 
8,000c 

6,000r 1910-1912 

3,000r 1910-1912 

12,000r.Aug  1     10-'15 

9,000c 1910-1912 

10,500r 1910-1916 

24,000r.Apr   1    '10-*17 

31,500r 1910-1918 

Factory  Disaster  Loan. 

33-_s'05  M-N    $l,000r    1910 

Park  Bonds. 

3>_s'05  J-J     $14, 000c 1910-1916 

Scavenger   Loan. 
4s  '07     A&O    $4,OO0r.Apr   1    '10-'13 

Water  Bonds. 
5s  '80      A-O   $90,000c 
J-J        50,000c 
M-N     75,000c 
25,000c 
20,000c 
10,000c 
68,000c 
5,000c 
25,000c 
20.000c 
25,000c 
62,000c 
50,000c. Apr   1 
25, 000c. -Oct 
50, 000c. May  1 
15, 000c.  Aug 
10.000c 


'82 
'84 
'85 
'88 
'89 


4s  '90 


'90 
'91 
'92 
'93 
'93 
'94 
'95 


M-N 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

M-S 

J-D 

A-O 

A-O 

M-N 

F-A 

F-A 


..Apr    15 1910 

..July  15  1912 

..May     1  1914 

.May     1  1915 

.May  15  1918 

.May  15  1919 


1920 
1920 
1921 


..Apr 
.-Oct 
..May 
.-May 
.-Mch 
..Dec  15  1923 
'24-'25 


1  1922 
1  1923 


4s  '96 

4s  "97 

4s  '98 

4s  '02 

4s  '03 

3^s'86 

3J^S'87 

3J/2s'99 

3}^s'99  M-N 

3V_s'00  M-S 

3>_s'01 

3Ms'01 

sy2s'02 
sy2s'02 


M-N  110,000c 


J-J 
J-J 

M-N 
J-D 


A-O 
J-D 
A-O 
F-A 


27,000c 
50.000c 
15,000c 
10,000c 
12.000c 
15,000c 
13,000c 
15,000c 
75,000c 
15,000c 


-Aug 
.Nov 

..July 
.July 
-  May 
..Tune 

..Nov 
.Mch 
.Apr 
.June 
.Apr 
Aug 


3Hs'02  M-N  190,000c&r.Nov  1 


1  1925 
'26-'27 
1  1927 
1  1928 
1  1932 
1  1933 
1  1916 
1  1917 
1  1929 
1  1929 
1  1930 
1  1931 
1  1931 
1  1932 
1932 
1932 


Water  Bonds — (Com 


3^S'03  J-J 
3Hs'04  F-A 
3^s'04  J-J 
3Hs'05  F-A 
3>_s'05  F-A 
3Hs'06  A-O 
4s  '06     J-D 


4s  '07 
4s  '07 
4s  '08 
4s  '08 


M-S 
J-J 
A-O 
F-A 


4s 

Is 
Is 
4  s 
4s 
4s 


Drainage  Bonds 


$3,000r._July 
165,000c  Feb 
25,000c  July 
50,000c  Feb 
25,000r  Aug 
25.000      Apr 
20,000r. 
25,000c. 
30,000r. 
50,000r\ 
50,000rJ 


1  1933 
1  1934 


1934 
1935 
1935 


1  1936 

June  1  1936 

.Mch  1  1937 

.July  1  1937 

...1913-1917 


89     M-N  $11.500r.Nov20'10-'19 

91  J-D        1, OOOr.June  1  '10-'ll 

92  J-D  2,600r.June  1  '10-'22 
92  M-S  l0,400r.Sept  1  '10-'22 
94     F-A       2,500r.Aug  1   '10-'14 

5     J-J         5.000r.July  1   '10-'19 
3J.s'01  A-O       2, 000c. .Apr     'lO-'ll 

3Hs'02  M-N      4,000r 1910-1913 

3>_s'02  J-D      11.500r 1910-1932 

3Ks'05  M-N      6,O0Or.May  1   '10-'15 

3>_s'05  A-O       7,000r 1910-1916 

4s  '05     A-O        8,000r.Apr   1    '10-'17 

4s  '05     A-O       9,000r 1910-1918 

Sewer  Bonds 
4s  '92  F-A  $6,500r.Aug  1  10-'22 
4s  '93  J-D  21  .OOOr.June  1  '10'23 
4s  "93  J-J  112, OOOr. July  1  '10-'23 
4s  '95  A-O  105, OOOr. Apr  1  '10-'24 
4s  '93  A-O  70, OOOr. Apr  1  '10-'23 
4s  '95     M-N    18,000r.May  1   '10-'27 

3Hs'01  A-O     12, OOOr 1910-1921 

3}.s'01  A-O     13,000r 1910-1922 

3Hs'01  J-D      14,000c 1910-1923 

3V_s'95  M-N  S.OOOr.. May  1910-19 
3V^s'95  A-O  28,000r.Apr'10  to  -29 
3Ks'01  A-O  21,000c.  Apr  1910-30 
3Hs'05  F-A     26 , 000r.. Feb  1  '10'35 

4s  '06     A-O     17, OOOr 1910-1926 

4s  '06     A-O     28, OOOr. Apr   1    '10-'37 

4s  '06     A-O     29, OOOr 1910-193S 

Assessed  valuation,  real $31 ,553,975 
Assessed  val.,  personal- .     7,055,33,9 

Total  valuation  1908 38,609,310 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1908 $20.90 

Population  in  1905 47,782 


INTEREST  Is  paid  at  the  office  of  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,  &c—       Dec.  1  1908.       Dec.  1  1907. 
Gross  city  debt $3,135,150         $2,987,600 


Bonds  outside  debt  limit*. 2,320,400 


Bonded  debt  Inside  debt  limit $814,750 

Debt  limit  2H%  average  3-year  valuation 863,254 


Borrowing  capaclty. 


$48,504 


2,231,600 

$756,000 
826,477 

570,477 


•  Bonds  outside  of  debt  limit  consist  of  $1 ,640,000  water,  $558,400  sewer, 
part  of  City  Hall  debt  to  the  amount  of  $102,000,  and  drainage  department 
debt,  $20,000. 

The  city  has  no  floating  debt  and  the  amount  of  sinking  fund  Dec.  1  1908, 
$596,495,  was  all  applicable  to  the  payment  of  the  water  debt.  The  city 
owns  real  estate  valued  Dec.  1  1908  at  $1,786,540. 

BROO  KLINE.     George  H.   Worthley,  Treasurer. 

This  town  (P.  O.  Boston)  Is  In  Norfolk  County.     Incorporated  1705. 
LOANS —  When  Due.  !■      Water  Scrip. 


Miscellaneous 
3  9-16s'94J-D$46, 500. June  15 


3.15s'02 
3%s'03  . 
3.10s'01J 
3^s'03  J 
3Hs  J 
3  Hs'OS  J 
3Ks'04  J 
4s  '06     J 


22,500 
16,000 
15,000 

4,800 
16,000 

7,200 
82,500c 


Jan  1 
Jan  1 
..Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 


I  4s 
'10-'14   4s 
'10-'12 
'10-'13 
'10-'ll 
'10-'13 


'10-'24 
'10-'16 


24,500r..Jan  1 
School  Bonds 
3%s'03  ...    $14,000-..Jan  1  '10-'23 
3J^s'04  J-J       40,000c. .Jan  1  '10-'14 
Park    Bonds 

$7,000c.July  1   '10-'ll 

3,000 Aug  1   1910 

2,000c. .Jan  1  '10-'ll 
12.000.-Mch  1 
20,000. June  15 

6,480 Jan  1 

70,000... Jan  1 
Public  Library  Loan. 
3Ks'09  ...  $115, 900c. Jan 
Street  Bonds 

3.15s'00A-O  $20,000 April  1910 

7,000..June  1  '10-'ll 
10,000. ..Jan  1 
12,000... Jan  1 
72, OOOr. .Jan  1 
52, 000r- -Jan  1 
18,000r-.Jan  1 
35, 000c. Jan  1 


4s 

'91 

J-J 

4s 

'90 

F-A 

4s 

'91 

J-J 

4s 

'92 

M-S 

SV* 

s'92 

J-D 

•iV, 

s'95 

.l-.J 

sy2 

s'03  J-J 

93     J-J 
91      J-J 
3^s'92  J-D 
3  9-16s'94J-D 
3  9-16s'97J-J 
3}_s'95  A-O 
'10-'13    3.35s'98J-J 
'10-'13l3^s'03  J-J 
3.10s'01J-D 
3J-_s'03  J-J 
3Ks'04  J-J 
3.4s'05   J-J 
3}-_s'09  _ 
Sewer 
3^.s'09 


$62,496..July  1 
12, 000--. Jan  1 
26,845-June  15 
16,000-June  15 


'10'23 

'10-'21 

10-'22 

09-'24 

10-'17 

10-'25 

'10-'18 

'10-'18 

'10- '21 

'10-'23 

30, 000--. Jan  1  '10-'24 

3,000 Jan  1  1910 

95, 000--. Jan  1  'll-'29 
Bonds. 
.-    $57, 000c -Jan  1  'll-'29 


6,000. 

9,600. 

6,300. 
18,000. 
14,400- 
51,800- 


.Jan  1 
-Aug  1 
..Jan  1 
..Jan  1 
.June  1 

.Jan  1 


•10'12 
•10-'12 
•10-'15 
'10-'23 


1    'll-'29 


3.10s'01J-D 
3Hs'04  J-J 
3.4s'05  J-J 
4s  '08  J-J 
4s  '08  J-J 
4s  '07  J-J 
3>_s'09  -.- 

Bridge   Notes 
3  9-16s'97A-0  $10, 000-.. Oct   '10-'17 
3.4s'98   M-S     22,500 Mch  '10-'18 

Public  Gymnasium  Bonds 
4s  '08     J-J  $102 ,000r. -Jan  1  '10- '26 

Engine   House  Bonds 
4s  '08     J-J     $48,000r..Jan  1  '10-  17 


School    Notes 
3%s'95  M-N  $30,000.. May  1   '10-'15 
33^s'95  J-J       15,000. ..Jan  1  '10-'15 

3%s'95  M-N      9,000 May '10-'15 

Play-Grounds 

3«s'98  M-N  $25, 000 Nov  1  1918 

3.10s'99M-S     25,000 Mch  1  1919 

100,000. .July  1  '13-'22 
70, 000c. Jan  1  '10-'23 
17, 000r.. -Jan    '10-'26 
1    1909 — 

TOTAL    DEBT.... $1,381,330 

Deduct  Water  Debt 264,800 


3.15s'01J-J 

3J^s'03  J-J 

4s  '06     J-J 
Debt  Feb 
10-'14 
10-'15 
10-'27 
10-'17   NET  DEBT  as  defined  by 


10-'12 

11-'17 


law .$1,116,530 

Net  debt  allowed  by  law..   3,023,004 

Available   balance 1,906,474 

Assessed  valuation,  real.  65,954,200 
Assessed  val.,  personal- .  34,812,600 
Total  assd.  val.  in   1909. 104, 5S6, 100 

Total  valuation  1908 100,766,800 

Tax  rate  (per  $1,000)  1908 $11.50 

Population  in  1905 23.424 

Total  Assessed  val.  1904  104,586,100 

INTEREST  on  coupon  bonds  Is  payable  at  First  National  Bank  of 
Boston;    on  other  bonds  by  Town  Treasurer. 

TOWN  PROPERTY.— The  value  of  town  property  on  Feb.  1  1909. 
Including  buildings,  parks,  water-works,  etc.,  amounted  to  $6,025,538. 
The  water-works  are  valued   at   $1,097,000. 

CAMBRIDGE.     W.    G.     Wardwell,    Mayor;    William     W. 
Dallinger,  Treasurer;  Harry  T.  Upham,  Auditor. 


This  city  Is  In  Middlesex  County 

LOANS—  When  Due. 

3J_s'09  ...    $25,000r 1929 

Building   Loan 

4s  '94      F-A$118,000c&r.Aug  1   1914 

4s  '95      A-O     60. OOOr.. -Oct     1  1915 

70,000 July  1  1916 

33, OOOr...  Oct    1  1916 


4s  J-J 

4s  '96  A-O 
3V;s'03  A-O 
3Hs'04  A-O 
3Hs'04  M-N 
3V_s        M-N 


3, OOOr. 
25,000c. 

5, OOOr. 

6,000.. 
30, OOOr. 


.Apr 


4s  '07      M-S 

Metropolitan    Park 
(Outside  Limit)  . 
3Hs'02  F-A   $46, 000r-. -Aug    1  1932 

City   Bonds 

3^_s        M-N  $36,000 Nov  1  1910 

3Hs'01  M-N  36.000r_._Nov  1  1911 
3V_s'02  J-J  38.000r-_.July  1  1912 
3Hs'02  M-N     20  OOOr... Nov   1   1912 

4s  '08     J-J       lO.OOOr Jan  11918 

4s  '08     M-N400,000c&r.May  1  1918 

4s  '08     J-D     30.000r_-_June  1  1918   S'As'OS  J-D 

4s  '08     F-A       7.000r.__Aug   1  1918' 


Incorporated  March  17  1846. 

Clay  Land  Loan  (Outside  Limit). 
4s  '96  J-J  $50, OOOr.  ...July  1  1911 
3Hs'97  M-N  20.000r_.-Nov  1  1912 
3V_s'98  f-A  10,000r_-.Aug  1  1913 
3Hs'99  J-J      17,O0Or-__July  1  1914 

School   Bonds. 
3Hs"97      J  $100,000r...july 
1  1923  j  4s  '96     A-O       6. 000r_. .Oct 
Apr    1  1924   3}_s'98  F-A   142,000r_.  .Aug   1  1918 
Mav  1  1924'3t_s'98  M-N  100.000r_._May  2  1918 
Nov  1  1924    3J_s'98  J-D      50, OOOr. .-June  1  1918 
3Hs'99  j.j 

3Ms'99  M-N 
3Hs'01  j.j 

3V_s'02  J-J 

3Hs'02  A-O 

3  MSs'O.'S  A-O 

3t.s'04  A-O 

3*_s'04  M-N 

3>_s'05  M-N 

3Hs'05  F-A 

4s  '06  F-A 


..Sept  1  1927 
Ass' n  Loan — 


1  1917 
1  1916 


42,O00r__-Julv  1  1919 
13,000r._-Nov  1  1919 
76, 000r_  ..July 
86,500r...Julv 

Oct 

Oct 


1  1921 

1  1922 

1  1922 

1  1923 

.Apr  1  1924 

.Nov  1  1924 

.May  1  1925 

20,OO0r.._Aug  1  1925 

47. OOOr...  Aug  1  1926 

40, 000.. .Dec  1  1928 


11, OOOr 
80, OOOr 
80  000c 
20. OOOr 
20,950r 


24 
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LOAN'S —  When  Due. 

Bridge  Loan  (Outside  Limit). 
4s  "87  A-O  $10,000r...Oct  1  1917 
4s  '88  J-J  100 ,000c. ..July  1  1918 
48  "88  M-S  100,000c.  .Sept  1  1918 
48  '89  MS  115, 000c. .Men  1  1919 
4s  '90      M-N        5,000r.  ..Nov  1  1920 

3>4s        J-J       24,000 July  1  1921 

4s  '91  J-J  60. 000c. -July  1  1921 
4s  "93      F-A      10,000c. .Aug   1  1923 

3HS99    J-J      50,000 July  1   1939 

3Hs'00  J-J  100, 000r.. .July  1  1940 
3s  '01  F-A  100,O0Or._.Feb  1  1941 
3Ms'01M-N  100,000r..-Nov  1  1941 
3^s'02J-J  lOO.OOOc&r.Aug  1  1942 
3>|s'03  J-J  50,OO0r...Jan  1  1943 
3Hs'03  A-O  50.000r._.Apr  1  1943 
3Hs'03  F-A  50, 000c. .Aug  1  1943 
3>|s-04  J-J  100.000r--.Jan  1  1944 
3Hs'04  M-N  200.000c-.May  1  1944 


3Ms'04  F-A  100,O00r_..Aug 


3Hs'04  M-S  50,000 
3Hs'04  M-N  28,000r 
3Hs'05  M-N  150,000r 
3Hs'05  J-D  100,000r 
4s  '06  F-A  200,000- 
3Hs  '06  J-J 
4s  '06  M-S 
4s  '07  J-J 
4s  '07  J-J 
4s  '07  A-O 
4s  '08      F-A 


Sept 
..May 
. .  May 
..Dec 

--Aug 


20,000 Jan 

5,000 Sept 

50.000r Jan 

40,O00c.-.Ju!y 
15, 000c. ..Oct 
45,000 Aug 


1944 
1944 
1934 
1945 
1945 
1946 
1946 
1946 
1947 
1947 
1947 
1948 


Cemetery. 

3Hs'00  M-N    S7.000r...Nov  1  1910 

Sewer  Bonds  (Inside  Limit) 
4s '90     M-N  $15,000r...May  1 

J-J       15, 000c.  .July  1 

F-A 


A-O 
A-O 
F-A 


4s  '91 
4s  '94 
4s  "95 
4s  '96 
3Hs'01 
3Hs'03  A-O 
3M;s'04  M-N 
3Hs'04  M-N 
3HS  05  M-N 
4s  '06  M-N 
4s  '07  A-O 
4s  '08     J-D 


1910 
1911 

75,000c&r.Aug  1  1924 


60.000r-.-Oct 
75, OOOr. ..Oct 
10, OOOr.  .Aug 
20.000r--.Oct 
40,000r-..May 

5,000r-_.Nov 
15,000r.-.May 
10, OOOr  __  .May 
35.iMiiir-_.Apr 

5,000r Dec 


Park  Bonds  (Outside   Limit) 


F-A 
F-A 
A-O 
M-S 
F-A 


4s  '94 
4s  '95 
4s  '96 
4s  "96 
4s  '96 
3Hs'97 
3^_s*98 
3Hs'98  J-D 
3H'99  F-A 
3  Hs'00  J-J 
3V_s'00  M-N 
3Hs*01  A-O 
3Hs'02  J-J 
3!^s'03  F-A 
3^s'04  M-S 
3>£s'04  M-N 
3Hs'05  M-N 
3V*s'05  F-A 
.■.^s'05  A-O 
4s  '06      M-S 
4s  '07      A-O 
4s  '08     M-N 
4s  '08     F-A 


F-A$360,000c&r.Feh 
F-A  100.000r...Aug 

100,000r...Feb 

lOO.OOOr  ...Aug 
40,000r...Oct 

100  OOOr. ..Sept 

50,000r Aug 

50,000r.  ..June 

100, OOOr. ..Aug 
50,000r...July 
50, OOOr. ..Nov 

100, OOOr... Oct 
48, 000r... July 
50,000r...Apr 
25, 000r_. .Sept  1 
6. OOOr..  .Nov  1 
45,000r...May  1 


5, OOOr...  Aug  1 
5  OOOr. ..Apr    1 

25.000 Sept  1 

10,000r...Oct     1 
12,000r..-Nov   1 
30, OOOr.. -Aug   1 
Charles  River  Impt  Bonds 

3Hs        M-N  $50,000 Nov  1  1937 

3Ms         F-A     50,000 Aug  1  1938 

Hospital  Bonds  (Outside  Limit) 
3Ws'02  J-J        $6, 000r.- -July   1  1922 
4s  "'08      F-A     20.000r--.Aug       1928 


19 
.916 
1931 
1933 
1934 
1934 
1935 
1936 
1937 
1938 

1924 
1935 
1936 
1926 
1926 
1937 
1938 
1938 
1939 
1940 
1940 
1941 
1942 
1943 
1944 
1944 
1945 
1945 
1945 
1946 
1947 
1948 
1948 


Public   Library  Bonds. 

3Ks'01  M-N  $27 ,000r. ..Nov  1 
Sewer  Bonds  (Outside  Limit) 
3Hs'99  M-N  $42.000r...Nov  1 
3Ms'00  JJ  100, 000r„. ..July 
3Hs'01  F-A  100.OOOr--.Aug 
3!^s'02MN  20,000r...Nov 
3'4s'03AO  40,000r...Apr 
3Hs'04  M-N  7 2, OOOr... May 
3Hs'05  M-N  75. OOOr.. -May 
4s  '07  A-O  25, 000r... Apr 
4s  '06     M-N    25,000c. .May 

4s  '06     M-S     25,000 Sept  1 

4s  '06  M-N  10, OOOr. ..Nov  1 
4s  '08  F-A  25, 000r.-. Aug  1 
4s  '08     J-D      12, OOOr.. .Dec    1 

Street  Loan. 
4s  "94  F-A  $30, 000c  ..Aug  1 
4s  '95  A-O  60, OOOr. ..Oct  1 
4s  '96  A-O  137, OOOr... Oct  1 
3V4s'98M-N  15, OOOr  ....May  2 
3^s'99  M-N  5, OOOr  ..Nov  1 
3Hs'O0  M-N  21, OOOr. ..Nov  1 
3Hs'01  j.j  30, OOOr...  July  1 
3Hs'02  J-J  30. 000r._. July  1 
3J^s'02  M-N  14, OOOr. ..Nov  1 
3Hs'03  A-O  4,000r...Apr  1 
3J^s'03  M-N  12,000r...Nov  2 
3Hs'04  M-S  59, 000r. ..Sept  1 
3Hs'04  M-N  6,500r...Nov  1 
3)^s'05  M-N  84,0OOr...May  1 
3Hs'05  M-N       1.500r...Nov  1 


1921 

1929 
1930 
1931 
1932 
1933 
1934 
1935 
1937 
1936 
1936 
1937 
1938 
1938 

1914 
1915 
1916 
1918 
1919 
1920 
1921 
1922 
1922 
1923 
1923 
1924 
1924 
1925 
1925 


4s  '06 
4s  '06 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 


M-N  100.000c&r_Mayl  1926 


F-A 

A-O 

J-D 

M-S 

M-N 

J-J 

F-A 


22.000r--.Aug  1 
40,000r...Apr    1 

19, OOOr June  1 

25, OOOr. ..Sept  1 


10. OOOr. 
34,000c 
42, OOOr. 
20,000r. 
Water  Bonds. 
4s  '85   M-N  $288,000c&r.May  1  1910 


3Hs'08  M-S 


-Nov 
..Jan 
..Aug 
..Men 


1926 
1927 
1927 
1927 
1927 
1928 
1928 
1929 


4s  '90 
4s  '90 
4s  '91 
4s  '91 
4s  '92 
4s  '92 
4s  '92 
4s  '93 
4s  '93 


J-J 

M-S 
J-J 
A-O 
J-J 

M-N 
M-N 
F-A 
F-A 


75,000c 

125,000c 

20.000c 

35,000c 

150,000c 


.July 
. .Sent 
.  _Jan 
..Oct 
..Jan 


75, 000c. .May  1 


A-O 

J-J 

F-A 

A-O 

A-O 

J-.T 

A-O 

M-N 


45, 000c. .Nov 

100, OOOr. ..Feb 

50,000c&r.Aug 

A-O  200, OOOr... Apr 

F-A  200,000r...Aug 

lOO.OOOr.. .Apr 

200,000 July  1 

100, OOOr...  Aug  1 
265,100r...Oct 
300.000c. .Apr 
100,000r. ..July 
200, 000r.. .Apr 
75, OOOr...  Nov 
140, OOOr. ..Dec 
50, OOOr... May 
60,OOOr...June  1  1918 
50,000r...Nov  1  1918 
23,000r...Nov  1  1919 
30, OOOr. ..Nov  1  1920 
30,000r...July  1  1921 
13,500r...,Tuly  1  1922 
5,000r...Nov  1  1922 
46,000r...May  1  1925 
3>|s'05  M-N  200,000r.May  1  '10-'25 
4s  '06  M-N  280,000c&r_May  1  1936 
4s  '07  J-D  49, 000r. .. June  1  1937 
4s  '07  J-J  25, 000c.  .July  1  1937 
4s  '08  J-D  20, OOOr. ..June  1928 
4s  '08     F-A     17, OOOr. ..Aug       1938 


95 

95 

96 

96 
4s  '96 
4s  '96 
4s  '94 
3Hs'97 
3J^s'97 
3HS97 
3^s'97  J-D 
3V^s'98  M-N 
3Hs'98  J-D 
3Hs'98  M-N 
3Hs'99  M-N 
3  3^s'00  M-N 
3Hs'0l  J-J 
3Hs'02  J-J 
3  Hs'02  M-N 
3J^s'05  M-N 


1910 
1910 
1911 
1911 
1912 
1912 
1912 
1913 
1913 
1915 
1915 
1  9  1  6 
1916 
1916 
1916 
1924 
1917 
1917 
1917 
1917 
1918 


INTEREST  on  bonds  Is  payable  at  the  First  National  Bank,  Boston, 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— 

Apr.  1  1909.  Dec.  1  1908.  Dec.  1  1907. 

Total  general  bonded  debt.-- -.$7,623,450     $7,603,450     $6,896,350 

Slnkingfunds 1,418,503        1,405,324       1,185,830 

$6,198,126      $5,710,520 

$3,774,100      $3,820,600 

1,694,327        1,582,727 


Net  municipal  debt $6 ,204 ,947 

Water  debt  (additional) $3,774,100 

Sinking  funds 1 ,704 ,649 


Net  water  debt $2,(69,451      $2,079,773     $2,237,873 

Net  city  and  water  debt $8,274,3t)S     $8,277,899     $7,948,393 

BORROWING  CAPACITY. — The  borrowing  capacity  for  city  purposes 

on  April  1  1909  was  $413,479.75. 

The  sinking  fund  for  the  10- year  loans  receives  yearly  9  %  of  the  amount 

of  outstanding  bonds,  for  15-year  loans  5  y2  %  yearly,  for  the  20-year  loans 

3  *A  %,  for  the  30-year  loans  2  1-5  %  and  for  the  40-year  loans  1  1-3  %. 
CITY  WATER  WORKS. — The  cost  of  the  water  works  up  to  April  1  1909 

was  $6,477,707.22,  while  the  net  debt  on  the  same  was  $1,996,818.85.     In 

year  1908  water-works  receipts  were  $415,046.29. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax  rate 

have  been  as  follows,  property  being  taken  at  cash  value: 

--Assessed  Valuation —  — Rate  of  Tax 


Real. 


Personal. 


Total. 


$16,854,775 
17,773,990 
15,994,100 
17.865,230 
15,339,925 
11,699  660 


$106,881,075 

107,009,290 

103,845,600 

94,465,930 

67,574,925 

49,629,060 


per  $1  000 

$21  00 

20  10 

18  80 

19  00 
16  90 

15  60 

16  00 
in  1890 


Years — . 

1909 

1908 $90,026,300 

1907 89,235,300 

1905- - 87,851,500 

1900 76,600,700 

1890. 52,235,000 

1880 37,929,400 

POPULATION. — In  1905  was  97,426;    In  1900  It  was  91,886; 
It  was  70,028;    In  1880  It  was  52,740:    In  1870  It  was  39,634. 

CANTON.     Robert  Bird,  Treasurer;  Walter  Ames,  Clerk. 

This  town  Is  In  Norfolk  County.  Inc.  Feb.  23  1797.  Value  town  prop- 
erty, Including  water  works  valued  at  $200,000,  was  $423,000  Jan.  1  1909. 
LOANS—  When  Due. I  BONDED  DEBT  May  1909     $99,000 

Water  Bonds.  Floating  debt  (notes)    8,ooo 

4s  J-J  $40,000c.July  1  '10  17  Total  assessed  val.  1908. ..3,990, 140 
4s  J-J  36,000c. .July  1  '18-23  (Assessment  aboul  ,  actual  value.) 
4s  J-J  14. oooc.July  1  '24-25  Total  tax  rate(per  $1,000)  '08. $19. 50 
4s  J-J        4,oooc-.July  1  1926    Population  in  1905 4,702 

School-House  Notes.  INTEREST  Is  payable  at  the  town 

4s  _.    .  $10,000. .Dec    1  '10-'14       treasury. 

CHELSEA.     Wm.  E.  McClintock,  Chmn.  Board  of  Control. 

Thos.  B.  Frost,  City  Treasurer. 
The  city  Is  In  Suflolk  County.     Settled  In  1630;  Incorporated  as  a  town 
1739;  as  a  city  March  13  1857. 


Special   Loans   (Inside   Limit). 
4s  J-D    $32, OOOr... Dec    1  1911 

4s  '00     J   I)      .vi.unoi •-,.  Dec    11916 
48*06      J-D      65.0l)0r-__  Dec    11926 

Water  Bonds — 1891  (Outside  Lim) 

4s  g      J-J    $  150,000c July  1911 

4s  g      J-J       150,000c July  1921 

Refunding  Notes  (Inside    Limit. 
4s  J-D  $686,5()0r...Dec    1   1911 

Refunding    Bonds    (Inside    Limit) 
4s  A-0$  18 1,000c  ..Oct    1   1911 

Municipal    Irapl    Bonds 
3Hs'09  F-A$500, 000c. ..Feb    1  1959 

Park  Loan  (Outside  Limit.) 
4s  A-O$10(),000c._.Oct    1   1936 

I'ublic    Imp      Loan    (Inside      Limit) 
4s  A-0$1 10,000c. -Oct     1   1927 


Public  Imp.  Loan  (Outside  Limit) 
4s  A-O  200,000C-..Oct    1  1925 

School   Loan  (Outside  Limit.) 
3><s        J-D    $10.700r Dec  1  1910 

General   Municipal   Purpose  Notes. 
(Inside  Limit  > 

5s  '07   J-D  /$()4,000 Decl'lO-'ll 

I    23,000 Dec    1  1912 

Public  Building  Bonds. 
4s  '08     M-S  $400. 000c. Sept  1  1958 

Debt  .Ian     I    1909 

Loans  and  debt-.. "$1,965,900 

Sinking  fund 850,855 

Net  debt  Jan.  1  1909 1,115,045 

Water  debt  (additional)..      300,ooo 

Water  sinking  fund 131,198 

Net  water  debt-. 168,802 


Total  net  debt  Jan.  1  1909S1 ,283,847 

Total  assess,  val.  1907 26.411.450 

Assessed  val.,  real 21,115,350 

Assessed  val.,  personal 2,926,000 


Total  assess,  val.  1908. z$24,041 ,350 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1909... $23.00 
Population  In  1905. .37,289 


•Includ'g  lmpt.  and  park  loans. 

x  Decrease  In  values  caused  by  conflagration  of  April  12  1908. 

INTEREST  Is  paid  In  Boston  at  National  Shawmut  Bank  and  United 
States  Trust  Co.  or  by  City  Treasurer,  Chelsea. 

CITY  PROPERTY. — The  city  owns  Its  water-works,  which  In  1908 
earned  from  water  rates  $13:t,000. 

POPULATION.— In  1905  was  37,289;  In  1900  It  was  34,072;  In  1890 
It  was  27,909;    In  1880  it  was  21,782;    in  1870  it  was  18,547. 

CHICOPEE.     James  C.  Buckley,  Clerk  and  Treasurer. 

Chicopee  is  in  Hampden  Co.      Incorporated  as  a_town  1848:  a  city  1890 


City  Ha. I   Repair  Bonds. 

434s  '07...       $3,200 Sept  9  1912 

Floating   Debt 
3Ks         ...       $8,000 1910-1913 

Sewer  Bonds  &  Notes. 
4s  g         A-O  $13, 500c. .Oct    11913 
3>_s        J-D      10,000 Sept  1  1910 

Refunding  Bonds- 
3J4sg     J-D      $62.000cJune  1  '10-'29 

*  Water   Bonds 

4s  J-D  $140, 000 Dec  '10'23 

4s  g  J-D  25, 500c... June  "10-'26 
3  1.8  F-A  I0.000c.-Aug  '10-'l9 
Permanent  debt — General  $200,500 
Permanent  debt — Special.       354,000 

Temporary  debt. 55.000 

TOTAL  DEBT  Jan  1  '09.       609,000 

Total  valuation  1909 12.620,980 

(Assessment  about  5-6  actual  value.) 

Tax  rate  (per  $1,000)  1909 $19  00 

Population  in  1905 20,187 

Loans  authorized  by  special  statute  and  not  subject  to  the  law  limiting 
municipal  indebtedness. 

INTEREST  is  payable  at  the  National  Shawmut  Bank  In  Boston. 

CLINTON.     Charles  E.  Shaw,  Treasurer. 

This    town    is    in    Worcester    County.      Incorporated    In    1850. 


LOANS—  When  Due. 

'Electric-Light  Bonds. 
4s  J-D    $39,000c..Dec  1  '10'22 

3J^sg    J-D      22,OOOc.-June'10-'31 
4Hs'07...       18. 000. .$1,000  yearly 
Engine  House  Notes. 

3Hs        ...    $19,000 June  11911 

Stable  Loan. 
5s  07'      ...       $6, 500... Aug  27  1912 

School  Bonds  and  Notes. 
3J^s        J-D    $12,000c..June2  1912 
9,000c... June  1  1915 

7,000 Aug  1  1912 

1.500 Oct    1  1910 

3,000..Dec   1    *10-'12 

1,500 Dec   1  1915 

12,000.. Dec  1   "10-'15 
*  Bridge  Bonds. 
4s  g '04  J-D    $25.000cJune  1  *10-'14 
4s  '07      ...      52, 000.. $2, 000  yearly 


3^s'05  J-D 
5s  '07      ... 
4s 
3Ms 

4s 


LOANS— 

Refunding  Bonds. 

3J.S         J-J  $175,000c. 

Water  Bonds. 
4s  J-J     $30,000c. 

4s  J-J       20,000c. 

4s  J-J        50 ,000c. 

4s  J-D       34,000c. 

Town   Hall   Bonds 
4s  '09     J-J  $120,000c 


When  Due. 


.July  1  1930 


.July 
.July 
.July 


1  1914 


1918 
1921 


.June  1  1926 
Jan  1  '10-'29 


Refunding   Water   Bonds. 
,1l.s„     A-O   $66,000C--.Oct    '10-'31 
BOND.  DEBT  Oct  1  1909.. $495, 000 

Note  debt 20,000 

Slnkingfund 151,978 

NET  DEBT  Oct  1  1909 363,022 

Water  debt  (included) 200,000 

Water  sinking  fund  Unci.).  63,325 
Borrowing  capacity  Oct  1  1909  19,262 
Total  assessed  val.  1909... 8,270,297 
Tax  rate  (per  $1,000)  1909.       $20.60 

Population  in  1905 13.105 

INTEREST  on  town-hall  bonds  due  Oct.    1910-1919  payable  at  City 
Trust  Co..  Boston;   on  other  loans  at  the  First  National  Bank,  Clinton. 

CONCORD.     Frank  Wheeler,  Chairman  of  Selectmen. 

This  town  Is  In  Middlesex  County.     Incorporated  Sept.   12  1635. 
LOANS —  When  Due.         Light   Notes. 

High   Service  Construction  3J.S        M-N     $3,000c May  1  1935 

4s  '08      ...     $60.000 Sept  1  1928  13  y2s         5,000 May  1  1936 

Water   Loans.  1 4s  2,000 Oct    1  1937 

4s  J-D      $4,000c..June  15  1915   4s  ...        6,000 Nov  2  1938 


4s  '09     A-O     10, 000c. Oct  1  '10-'19 


31.S        A-O       8,000c... Oct    1  1923 
3Hs'09  A-O     65, 000c. .Apr  15  1929 

Sewer  Loans. 

4s            M-S  $70,000c...Sept  1  1928 

4s             M-S     25.000c. .Sept  1  1929 

4s             M-S        4,000c. .Sept  1  1931 

3Hs        J-J         3,000c. .July  1  1935 

Light  Loans 


4s 

4s 

4s 

3^s 

3Hs 

3J4S 


F-A  $35, 000c 
F-A     16,000c. 

10,000c. 

10,000c. 

15,000c 


F-A 
M-N 
A-O 
A-O 


.Aug  1  1929 
.Aug  1  1930 
.Aug  1  1931 
.Nov  1  1932 
.Oct    1  1933 


10,000c.  .Aug  1  1934 


Fire-Station   Notes. 
4s  M-S     $2,000c..Sept  1  1910 

Bridge  Notes. 
3}.s        J-D    J$2,000C-.Dec   29  1910 
1   4,000c. Dec   29  1911 

Armory  Extension. 

3Hs         .$1,000 Aug  7  1911 

1    2,000 Aug  7  1912 

School  Bonds. 
31.S        J-J       $3,000c -July  20  1910 
TOTAL  DEBT  Feb  1  1909.  $308,000 

Sinking  funds 34 ,743 

Total  assessed  val.  1908. ..6,379,275 
Tax  rate  (per  $1,000)  1908...$15.40 
Population  In  1905 5,372 


DANVERS.     A.  P.  Chase,  Town  Treas.;  Julius  Peale,  Clerk. 

This  town  is  in  Essex  County.     Incorporated  1757. 


LOANS— 

Electric-Light  Bonds 


When  Due. 


4s 

4s 

4s 

4s 

3, 'is 

3Hs 

4s 

4s 

4s 

4s 


J-D    $ll,000c. . June  1  1916 
J-D        4,000c. . June  1  1917 

2,000c Apr    1  1918 

5,500c... July  1  1928 
4,000c... Apr  1  1929 
1,500c... Apr  1  1930 
5,500c. ..Apr   1  1931 

2,000c    1918 

1,400c. ..Apr    1  1919 
20,000c 1915 


A-O 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


Water  Bonds. 


J-D    $25,000c. . June  1  1911 

J-D      15,000c.-.June  1  1913 

A-O 

F-A 

J-D 

F-A 

F-A 


Water  Bonds. —  (Con.) 


4s  J-J       $2,800c..Junel  1929 

4s  J-J         l,600c.-.June  1  1930 

4s  A-O        6.000c_..Octl'31-'34 

4s  A-O        5,500c. 1935 

3Ms        J-D        2,500c .1910 

4s  '08     A-O     67.000 Apr   1  1938 

(Subject    to    call    Apr    1    1913.) 
School  Bonds 

4s  J-D      $6, 375c 1910-1915 

4s  J-D      10,500c... June  1  1917 

4s  J-J        10,440c 1910-1917 

Town   House 
4s  A-O  $10, 150c. --Oct    *10-'16 

TOTAL    DEBT   June   5'09.$227,252 

22,800c Apr   1  1919  I  Water  debt  (included  above)    135,925 

11,715c 1920-1926  I  Water  sinking  fund 17,146 

14,000c  ..June  1  1926   Tax  valuation  190N 5,881,495 

2,993c--Feb    1  1927   Tax  rate  (per  $1 ,000)   1908. ..$19.20 

1.335c... Feb    1  1928    Population  In  1905. -.9,063 

INTEREST  payable  at  First  National  Bank,  Boston. 

DEDHAM.     E.  A.  Brooks,  Treas.;  Don  Gleason  Hill,  Clerk. 
This  town  Is  In  Norfolk  County.     Incorporated  In  1636. 

School   Notes. 


3V_s 
4s 
Is 
4s 
4s 


M-N 
A-O 
MS 


3k.s'09  J-D 


4s 

M-N 

4s'07 

J-J 

4s 

J-D 

4>_s 

J-J 

LOANS —  When  Due. 

Sewer  Bonds. 
4s  F-A    $90,000c.Feb   1   '10-41 

334s        A-Of    39,000c. Oct  1   '10-28 
1      1,000c... Oct    1  1929 
Street  Notes. 

4s  J-D      $1,000 June22  1910 

4s  '04      J-J  7,500 July  1  *10-14 

400. .May    24    1910 
4,000. ..Jan     1  'lO-'lS 
2,000. .Dec  24  'ID-'ll 
4,000.-Jan  20  '10-'15 
Miscellaneous  Town   Notes. 
4s  M-S     $2,000..Sept  19 '10-11 

4s  '05     J-D        1,000. ..June  22  1910 
41_s        J-J         6,000.. Jan  20  '15-'15 

INTEREST  is  payable  by  cheek  from  City  Treasurer. 

DUDLEY.     Joseph  Crawford,  Clerk. 

This  town  Is  in  Worcester  County. 
LOANS—  When  Due.  |  BOND.  DEBT  Aug  13  1909  $100,000 

Water. Supply  Bonds.  Floating  debt 5,940 

3J4s'09  J-D$100,000_.June  1  '14-'39  I  Assessed  valuation  1909. _  .1,715,665 

rotal  tax  (per  $1,000)   1909.. $15. 80 

EASTHAMPTON.      Victor  J.  King,  Treasurer. 

This  town  Is  In  Hampshire  County.     Incorporated  June  17  1785. 

-_  A   1VTC  1X7  »._t_-i      T~\  >  i  _-_  i:  .     I .__.-_  I       \J  _ a  (  .- ._ 


J-J     $37,050-.July  17  '10-22 

J-D      ln.ooo. .June  1  '10-'13 

9,250_.Nov  1  '10-'14 

20,000. .Oct  25  '10-'17 

5, 000. Sept  19  '10-*14 

60,000..June  1  '10-'29 

BOND.  DEBT  Nov  1909.. .$135,000 

Note  indebtedness 172,050 

Assessed  valuation,  real 9,008,175 

Assessed  val.,  personal 3,804,173 

Total  valuation  1909 12,812,348 

(Assessment  about  full  cash  value.) 
Tax  rate  (per  $1,000)   1909. ..$16. 80 

Population  in  1905. 7,774 

Population  in  1900 .7,457 


LOANS— 
Sewer   Notes 


When  Due 


4s  $2,000 Sept  7  1910 

4Hs         ...         4,000 Oct    1  1910l 

4s  ...         6, 500. ..July  15  1918j3%8 

3J^s         ...         4,000 April  1  1923    ' 

4s  June    32,11(111 ran  l   '17-20 

8Hs'05  Apr      10, 000..  .Apr  1  '21-22 
4s  '06     J-D    .    (i.ooo   .   .June  1  1924 

\    7,500 June  1  1925 

4s  S-A        5.000 lulv  1    1917 


School  Notes. 
3  !  ■  i        Scut  $38,000 Sept  1  1912 

Water  Notes 

4s  ...      $6,500 June  11914 

M-N    30, 000. .Nov  1   '10-'24 
4s"  A-O     38,000. .Oct   1    '10  '21 

Permanent  debt $162,500 

Temporary  debt 15 ,000 

Total  debt  Apr  3  1909 177,500 


Nov.,  1909. 


MASSACHUSETTS-CITIES  AND  TOWNS. 


25 


Total  valuation  1908 5,261 ,343  I  Tax  rate  (per  §1  ,000)   1909    ..$17.20 

(Assessm't  about  80%  actual  value.)  |  Population  in  1905      __6,807 

INTEREST  on  the  $6,500  4s  due  1918  is  payable  in  Easthampton;    on 
other  loans  at  Boston. 

ESSEX  COUNTY.     David  I.  Robinson,  Treasurer. 
Salem  Is  the  county  seat 


LOANS—  When  Due. 

Highway  Bonds. 
4s  'OS      M  S      ?95.000cMch  1   '10-'28 

Bridge  Bonds. 
3Hs        J-D     $9.">.O00c&rDec  1  '10-16 
($15,000  yearly.) 

f$8,000c.  .-Mel)  1  101.". 
4s  "08     M-S  <  30,000c  Mch  1  '16  c_'24 
I  140,00UcYIch   1   '17-'23 


Notes. 

4s             Nov  $25,000. 

..Nov 

3Hs'05  Nov       2,000- 

.Nov  8 

3V_s'05  Nov     30.0110- 

.Nov  8 

48             Dec     70,000. 

.Dec  1 

4Hs'07  MS     4  1,000. 

.Mch  1 

Court  House  Bonds. 

3>_s        J-D    S95.000c&rDec  1  '10-16 
($15  000  yearly.) 
Building  Bonds. 

{  $105,000c.Dec  1  '10'16 

4s  '07     J-D  (    24O,000c.Dec  1  '17-'28 

I         5,000c. .Dec    1   1929 

Permanent  debt  Jan  1  '09.$1 ,056,000 

Temporary  debt  Jan  1  '09.       112,000 

Cash  on  hand  Jan  1  '09 214,838 

Valuation  1907 •349,219,577 

Tax  rate  (per  $1,000)  1907 $1.10 

Valuation  of  county  prop.-l  ,678,031 

Population  In  1905 381,181 

Taken  every  three  years. 


•10-'14 
'10-'ll 
'10  '15 
•10-'16 
'10-'17 
INTEREST  Is  payable  at  the  First  National  Bank  In  Boston 

EVERETT.     Chas.  Bruce,  Mayor;  Nathan  Nichols,  Treas. 

Everett  Is  In  Middlesex  County.  It  was  formerly  a  part  of  the  town 
of  Maiden,  but  was  Incorporated  as  the  town  of  Everett  on  March  9  1870. 
Incorporated  a  city  Jan.  2  1893. 


LOANS —  When  Due. 

Overdrafts  of  1903  Loan  (Notes) . 
4s  '04      J  J      $12.000-July   15  '10-'12 

Armory   Notes. 
3%s'02  J-J     J$1.750..July  1  'lO-'ll 

1       888 July  1  1912 

4s  '02      M-S   j  15,600. -Sept  1  '10-'21 
1    1.537 Sept  1  1922 

Fire  Station  Bonds. 
4s  '08     M-S  $36,000c.Sept  1  '10-'18 

Sidewalk  Notes. 
4s '02  A-O  $7, 500... Apr  1  '10-'12 
4s '00  J-D  1,000-. .June  8  1910 
4s  '03  M-N  6,600. ..Nov  1  '10-'13 
4s  '03  M-N  4, 000. ..Nov  1  '10'13 
5s '07  F-A  20,000...  Aug  1  '10'17 
4s  '00  M-N  2. 500. ..May  14  1910 
4s  J-D     6, 000. ..June  1  'lO-'ll 

4s  M-S     3. 600--. Sept  1  '10-'12 

4s  J-J        6,000. .July  15  '10-'14 

4s  J-D    12,000 Dec  1   '10-'15 

4s  J-D    26,500,-Juue  15  '10-'16 


•10'13 
1  1910 


'10-'30 
'10'31 
'10-'32 
•10-'33 
'10-'29 


Street  Notes. 
Z%s         F-A 
4s  M-N 

4s  A-O 

4s  M-N 

3Ms  '05  M-N 
4s  '00     A-O 
4s  '02      M-S 


$500. 
1,600. 
4,000. 
1,600. 
1,000. 


--.Aug  1  1910 
...Mav  1  1910 
.Oct  31  '10-'13 
Nov  30  'lO-'ll 
May  15  1910 


.Oct  31  '10-'ll 
.May  1  '10-'12 

.-May  27  1910 


2. mho Apr    1  1910 

3,600. .Sept  1  '10-'12 

Sewer  Bonds. 
4s  '91  J-J  $100,000c&r_J&J  1  1911 
4s  '93  J-J  125.000c6_r_July  1  1923 
4s  "99  M-S  I00,000c&r-Mch  1  1929 
4s  '01  J-D  lOO.OOOc&r.J'ne  1  1931 
4s  '05     J-J       20,000c&r.J'ne  1  1935 

Fire  Dept.  Notes. 
4s  '08     J-D      $3,500. .Dec  1   '10-'16 

School    Notes. 

3^s'02  J-J  $500 July  1  1910 

4s  J-J  1,000-..  July  10  1910 

4s  M-N       1,200_. May  15 '10-13 

4s  J-J         7,000_.Ju!y  1  '10'13 

4s  J-D        l,500__Dec   1    '10-'12 

4s  J-D      12,000__J'ne  1   '10-'15 

4s  A-O     12,000_. Apr  1    '10-'21 

4s  J-D        6,000.  _J'ne  18 '10'21 

4s  M-N    73.432.80NOV  1  '10-'23 

4s  F-A      30,000.  .Aug   1    '10-'24 

Contagious  Hospital   Notes. 
4s  '02     M-N     $2,250_. Nov  1  '10-'12 

INTEREST  on  coupon  bonds  at  the  Winthrop  National  Bank,  Boston 
and  City  Trust  Co.,  Boston;  on  registered  bonds  and  city  notes  by  Treas- 
urer's cheek. 

WATER-WORKS. — City  owns  and  operates  Its  water-works.  Receipts 
for    1908   from   water   rates,    $98,661  50. 

FAIRHAVEN.     Chas.  F.  Swift,  Treasurer. 

This  town  Is  in  Bristol  County.     Incorporated  Feb.  22  1812. 
LOANS—  When  Due  i  BOND.  DEBT  Oct  4  1909... $81, 000 

Sewer   Bonds.  Floating  debt 38,453 

f$13,500c..Oct  1  '10-'12j  Assessed  valuation  1909. -.3,239,922 
4s  '97     AO(   22,000c.  Oct  1  '13'16        (Assessment  at  fair  cash  value.) 


Police  Station  Notes. 
4s  '03     J-D    $10, 200.. June  1 
4s  M-N  500 May 

Vault  Fixture  Notes. 
4s  M-N     $1,750. -May  1  '10-'12 

Refunding  Bonds. 
4s  '05  M-N  $21,000r.May  1 
4s  '06  M-N  22,000c-Mav  1 
4s  '07  M-N  23,000e_May  1 
4s  '08  M-N  24,000c.May  1 
4s  '09     M-N     20,000cMay  1 

Law  Department  Notes. 
5s  '07     M-N      $1,000.  _May  27  1910 

Insurance  Loan  (Notes). 
4^s'08  M-N     $5,400. .May  1  '10-'12 

Surface   Drainage   Bonds. 
4s        J-D    $200,000e_.r  J'nel '31&33 

Gvpsy  Moth  Notes. 
4s  '06     J-D      $2.000. .June  15 '10-11 
5s  '07      M-N  500. ..Mav  27  1910 

4s  '08     A-O        1,600 
4s  '09      M-N       2,500 

Cemetery   Notes. 
5s  '07      M-N         $500 

Water  Bonds. 
4s  '91      J-J  J$28,000r._.July  1  1921 
\    72,000c--.July  1  1921 
J-J       3O,O0Oc-_-July  1  1922 
J-J   I      5,000r___Jan     1  1924 
1   65,000c.  _  .Jan    1  1924 

School  Bonds. 
4s  J-J   ($93, 000r1  July   1   '10-'15 

\    25,000c) 

Street    Bonds. 
4s  J-D    $54,000c_June  1  '10-'18 

4s  A-O  J15,000r\Apr   1    '10-'19 

135,000c) 
Total  city  debt  Oct  1  '09.. $1,545,453 

Sinking  funds,  - 336,976 

Water  debt  (Included) ...  200,000 
Water  sinking  fund  (inc.) .  103,021 
Borrowing  capacity  Jan  1'09      80,866 

Assessed  val.,  real 22,752,400 

Assessed  val.,  personal..  3,854,050 
Total  valuation  190* 26,606,450 

(Assessment  about  actual  value.) 
Tax  rate  (perSl.oOOi   1909.. .$19.1" 

Population  in  1909  (est.) 34,000 

Pop'la'n  1905  (State  census)  ..29,111 


4s  '92 

4s  '94 


I    5,500c Apr    1  1917 

Bridge  Bonds. 
4s  '07      M-N   $40  OOOc-Nov  1  '09-'49 


Total  tax  (per  SI. 000)   1909.. $19. 00 

Population  in  1905- 4,236 

INTEREST  payable  In  Boston. 


FALL  RIVER.     Henry  W.  Clarke,  City  Auditor. 
This  city,  which  Is  In  Bristol  County,  was  Incorporated  In  1854 


LOANS— 

Park  Bonds. 

4s  '04   M-N  $50,000 


When  Due. 


...May  2  1914 
...Apr  1  1952 
...Dec  1  1952 
...May  1  1953 
...July  1  1953 
...Mch  1  1915 
...May  1  1916 


4s  '98 
4s  '98 
4s  '99 
4s  '99 
4s  '99 


3t$s'02  A-O  25,000* 
3^s'02  J-D  25,000* 
Zy2s'0Z  M-N  25,000* 
3Hs'03  J-J  25.000* 
3Hs'05  M-S  22,000. 
4s  '06      M-N     10,000. 

Playground   Bonds. 
31.s'09  J-J  $100,000 July  1  1939 

Highway  Loans. 

S^s  '00F-A  $14,000 Aug  1  1910 

Zy2s  '01  J-J       30,000 July  1  1911 

3Hs  '01M-N     15,000 Nov  1  1911 

Zy2s  '02A-O  120,000 Apr   1  1912 

3}^s  '02A-O     40,000 Oct    1  1912 

3HS  '03A-O   115,000 Apr    1  1913 

4s  '03      A-O      20,000 Oct    1  1913 

4s  '03      J-D       10,000 Dec    1  1913 

4s  '06     J-D      20,OO0r...Dec     1  1916 
4Hs'07  F-A     20,000r...Aug   1  1917 

4Hs'07  M-S     10,000 ScptS  1!H7 

3t_s'09  J-D      25.000 June  1  1919 

4s  '08      M-N     10,000 Nov  2  1918 

Municipal   Loans. 
4s  '92      J-J     $22, 500*. July  1  '10-'12 

Zy2s  '00F-A   130,000 Feb   1  1910 

3Hs  '01F-A  133,000 Feb    1  1911 

3V_s  '01J-D      30,000 Dec   2  1911 

4s  '04      M-S      65,000r...Sept  1   1914 

4s  '04      M-N  190,000 May  2  1914 

Zy2s  '04M-N    25,000 Nov  1  1914 

3Hs'05  M-S   158,000 Mch  1  1915 

4s  '05      F-A      50,OO0r...Aug    1   1915 
4s  '06     M-S   160,O00r...Mch   1  1916 

4s  '06      F-A     30,000 Aug   1  1916 

4s  '07      M-S   135,000r...Meh   1-1917 

48  '08     M-S  170,000 Mch  2  1918 

4s '08      F-A     20.000 Aug  1  1918 

4s  '08     M-N     10.000 Nov  2  1918 

3J-_S'09  M-S  177,250r...Mch   1  1919   4s  '99 


Sewer  Loans. 
4Hs'91  J-D  $5,000 
4Hs'93  A-O 
4s  '92  A-O 
4s  '93  M-N 
4s  '96  A-O 
4s  '94  A-O 
4s  '95  F-A 
4s  '94  M-S 
4s  '96     J-J 


3%s'90  M-N 
3Hs'90  A-O 
4s  '97     A-O 


June  1  '10-11 
..Oct  2  1913 
.Apr  1  '10-12 
..May  1  1913 
--Apr  1  1928 
..Oct  1  1914 
..Feb  1  1925 

25,000 Mch  1  1914 

100,000*. ..July  1  1926 

Nov  5  1910 

Apr  1  1910 


10,000. 
7,500. 
25.000. 
75,000. 
18,000. 
65,000.. 


A-O 

J-J 

F-A 

M-N 

F-A 


3Hs'00  M-N 
ZViS'OQ  F-A 
3Hs'01  A-O 
3J^s'01  J-J 


500.. 
2,500.. 
50,000... 
40,000... 
100,000*.. 
20,000... 
40,000... 
25,000.. 
25,000... 
20,000.. 


.Apr  1  1927 
.Apr  1  1928 
.July  1  1928 
.Feb  1  1929 
May  15  1929 
.Aug  1  1929 
-May  1  1930 
-Aug  1  1930 


25,000 Apr  1  1931 

20,000 July  1  1931 

3t_s'02  A-O   100,000*. ..Apr   1  1932 

3Hs'03  A-O     50,000 Apr   1  1933 

3>;s'04  M-N  100,000*. ..May  2  1934 

3^s'05  M-S     40,000 Mch  1  1935 

6O,0OOr...Mch  1  1936 
50.000r-..Mch  1  1937 
15,000r..-June  1  1937 

50,000 Mch  2  1938 

20,000 June     1938 

50,000r...Mch  1   1938 


4s  '06 
4s  '07 
4s  "07 
4s  '08 
4s  '08 


M-S 

M-S 

J-D 

M-S 

J-D 
3Hs'09  M-S 

Textile   School    Bonds. 
3^s'01  F-A  $25,000*. .-Aug  1  1911 
Water  Bonds  (Outside   Limit). 

4s  '93      J-D    $75,000 June  1  1923 

4s  '94     M-N    75,000. .May  1  '24-'26 

4s  '95     J-D      50,000 June  1  1925 

4s  '97  A-O  50,000.. Apr  1  '27-28 
4s  M-N  150,000. .Nov  1  '23-'28 
4s  '99     M-N    50,000 May  1  1929 

F-A   150,000 Aug   1   1929 


3>_s'09  J-J       15,000 July  1  1919    3'^s'99  M-N  175,000 Nov  1  1929 

.Feb  1  1930 
.Mav  1  1930 
.Apr  1  '31-'33 
...Apr  1  1932 
...Dec  1  1932 
...May  2  1934 


Refunding   Water  Bonds 

3Hs  '04F-A$175,000 Feb   1  1934 

Hospital  Bonds. 
4Hs'08  M-N  J$36,000rMay  1  *10-'18 
\   35,000r  May  1  '19-'28 


3^s'00  F-A   100,000.  .. 
3  Hs'00  M-N    20,000. 
3Hs        A-O 
3Hs'02  A-O 
3Hs'02  J-D 
4s  '04      M-N 


60,000. 
50,000- 
50,000- 
20,000. 


LOANS —  When  Due. 

School   Loans. 

4MS  '93A-0   $150,000*. -Oct 

4s  '96      A-O     60,000 Apr 

4s  '97      F-A   100 ,000*. ..Aug 

4s  '97      A-O     70,000 Apr 

3^S  '0OM-N  100, 000*. ..Mav 
3Hs'04  J-J  150.000*..  .July 
4s  '07  J-D  140, OOOr  .June  1 
3V.s'09  M-N  )45,000*.May  1 
140,000*. May  1 
3!^s'09  J-J  60,000*. ..July 
3>_s'09  M-S     15, 000*. Sept  1 

Bridge  Bonds. 
4s  '07     J-J    $56, 000r...  Jan 


2  1913 

1  1916 
1  1917 
1  1917 
1  1925 
1  1924 
'27-'2< 
'10-'34 
'35-'39 
1  1929 
•10'39 

1  1957 


Public    Library. 

4s  '1)5  J-D  $75, 000*... June  1  1925 
4s  '95  J-D  75,000*. ..Dec  1  1925 
4s  '97  J-J  75, 000*. ..Jan  1  1927 
4s  '98      M-N    25,000 May  2  1918 

Paving    Loans. 

3!^s  '02A-O  $30,000 Apr   1  1912 

3 '..s  '03A-O     25.000 Apr   1  1913 

Assessed  val.,  real $52,265,600 

Assessed  val.,  personal..  35,013,538 
Total  valuation  In  1909.-  88,279,138 

(Assessment  about  cash  value.) 
Tax  rate  (per  $1,000)  1909. ..$18. 90 

Population  in  1900 104,863 

Population  in  1909  (est.) 115,097 


•Special  loans. 

INTEREST  on  most  of  the  bonds  Is  paid  only  at  the  office  of  the  City 
Treasurer;    on  some  small  Issues  In   Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  &c— 

Jan.  1  1909.  Jan.  1  190S.  Jan.  1  1907. 

Municipal  bonded  debt $4,607,500     $4,416,000      $4,228,500 

Permanent  loan,  &c 120,161  111.783  107,708 


Total   debt.. $4,727,661 

Sinking  fund,  &c 1,698,400 


$4,527,783      $4,336,208 
1,601,137         1.487,299 


Net  city  debt $3,029,261 

Special  loans,  less  sinking  funds 1,129,575 

Net  city  debt,  less  special  loans $1,899,686 

Water  debt  (additional) $1,450,000 

Water  sinking  funds 542,164 


$2,926,646 
1,057,207 

$1,869,439 

$1,550,000 

583,631 


$2,848,909 
989,759 

$1,859,150 

$1,550,000 

530,769 


Net  water  debt 

Total  net  debt 


$907,836  $966  369      $1,019,231 

$3,937,097      $3,893,015      S3.86S.140 


Borrowing  capacity  Jan.  1  1099  was  $218,672  62.     Value  of  city  property 
1908,   $6,777,305  32,   Including  water-works  valued  at  $2,012,900. 

FALMOUTH.     W.  H.  He  wins,  Treasurer. 

This  town  Is  in  Barnstable  County.     Incorporated  In  1686. 


LOANS —  When  Due. 

Road   Loan. 
4s  '04     J-D    $20,000c.Dec    1    '10-13 

School   Loan. 
4s  '04      M-N     $9.000c.Nov    1    '10-12 

Water  Bonds. 

f$15,000c 1910-1912 

Z)4S  A-O--  ■(140,000c 1913-1932 

I    16,000  c 1933 

Zy2s        A-O     20,000c 1915-1934 


Harbor   Loan. 

4s  M-N$10.000r 1917 

BOND.  DEBT  Oct  20  '09--$226,000 

Assessed  valuation  1908 8,002,501 

Tax  rate  (per  $1,000)  1908. ..$11 .10 

Population  in  1900. .3,500 

Population  in  1890 2,567 

Population  In  1906  (est.) 3,242 

INTEREST  payable  at   Interna- 
tional Trust  Co.    Boston. 


FITCHBURG.     J.  H.  McMahon,  Mayor;  H.  G.  Morse,  Treas. 


This  city  is  In  Worcester  County. 


LOANS— 
Sidewalk 

3Hs  M-N 
3J^s  M-N 
3Hs  M-N 
3>^s  M-N 
3J^s'04  M-N 
3Hs'06  M-N 
3  V.s'06  M-N 
ZY.S  M-N 
3V_s 

Paving 
3V.S         M-N 
3Ms        M-N 

zy2s      j-d 

3>_s'04  M-N 
ZHs  M-N 
Zy2s'0<i  M-N 


When  Due. 

$500r...Nov  1  1910 
600r...Nov  '10-11 
l,800r._.Nov  '10-12 
2,000r_.Nov  1  '10-13 
2,500r..Nov  1  '10-14 
300r..  May  'lo-'  15 
7.000..  Nov  1  10-'16 
3,200r.Nov  1  '10-'17 
4,500r..Novl  '10- '18 


Incorporated  as  a  city 
Water. 


3HS 
3^S 

City 

4s 

3Ms 
Zy2s 


M-N 


$2.200r_  Nov  1 
l,980r...Nov 
4,0O0r.June  1 
3,25or..Nov  1 
2,4oor_-May  1 
6,825r-  Nov  1 
2  80  ir.Nnv   1 


lO-'ll 
'10-12 
'10-13 
'10-14 
'10-15 
'10-16 
1  I 


fl4.000r_.Novl  *10'16 
...    \    1, OOOr. .Nov    1    1917 

I       500r..Nov    1    1918 
Bonds. 
J-D$200,000r 


M-N 
A-O 


Sewer. 


500r 
l,5oor 


..June  1 
--Nov 
-Apr  1 


1913 

1910 

•10-14 


4s 

3!^s 

3!^s 

ZV2s 

3)_s 

3Hs'04  M-N 

zy2s       M-N 

3  !^s'06  M-N 

.V.s        M-N 

3Hs 

Fire 
3Hs 
Zy2s 
3J.S 


M-N  $35,000r. 


1  1912 
1910 
•10-11 
•10-12 
'10-13 
10-14 


-Nov 

M-N  500r...Nov 

M-N  600r...Nov 

M-N      3, OOOr.  ..Nov 

M-N      2,  .OOr.-Nov  1 

3,750r..Nov  1 

4,320r..May  1  '10-15 

2._7.">r.-Nov  1  '10-16 

10.00  )r. Nov  1    '10-']  i 

l,800r.-Novl  '10-'18 

Department  (Reg). 

J-J       $1.400r...JuIy      1910 

M-N       l.COOr-.Nov  1  '10-11 

A-O        1.711  SOrOct  1  '10-'16 

'    l,800r.-Novl  '10-'15 

3>_S         ...     ■        200r_-Nov    1    1916 

200r-.Novl  '17-'18 

Hospital. 

Zy2s        A-O$100,000r...Apr    1  1915 

(Redeemable  at  option  of  city.) 

4s  J-D    $91. 000r.. .Dec    1  1923 

(Subject  to  call  Dec.  1   1904.) 

3J^s        $1, 000r.. on      demand 

Grade  Crossing. 
ZHs        A-O  $12,000r..Oct  1   '10-13 


March  8  1872 


4s 
48 
48 

3J.S 

zy2s 

3Hs 
School 

4s 
4s 
4s 
3^s 

zy2s 
zy2s 


M-N$100.000r...May  1  1911 
A-O  300.000r...Apr  1  1922 
A-O  70.o0nr.-Oct  1  '10-'37 
J-D  12,000r...Dec  1  1922 
J-J  10.000r...July  1  1923 
J-J       45.000r  ..July  1  1926 


J-D    $25,O0Or...Juncl  1914 
M-N  200,000c&r  May  1  1923 


J-D      50,000r_-_  June  1  1925 
J-J         l,900r...July      1910 
M-N      1, 800r__  May  1  '10-11 
M-N      7,950r..Nov  1  '10-12 
6,500r..June  1  '10-14 
10, OOOr. .Nov  1  '10-13 
0  or.. May  1  '10-15 
9  ooor.Mav  1   '10-'15 
30,8'lO_--Nov   1  '10-16 
j    8,000r-.Novl  '10-*17 
1       800r-.Nov    1    1918 
Play  Ground  Loan. 
3J.S         M-N     $2, Kior.  May  1   '10-'16 
Bridge   Bonds. 

"  $3.500r. 
fit, OOOr 
■j  l,000r 
I  500r 
(14. OOOr 
1   2. OOOr 


3!^s'04  J-D 

Zy2s  M-N 
3^s  M-N 
:t  '.  s'06  M-N 
3  i^s'06  M-N 

zy2s 


3>_s'04  M-N 

3^s 

3J_S 


.Nov  1  '10-14 
.Novl  '10-'16 
-Nov  1  1917 
.Nov  1  1918 
.Novl  '10-'16 
.Novl  '17-'18 


Street. 


Zy2s  M-N  $500r...Nov  1910 
Zy2s  M-N  1, OOOr... Nov  '10-11 
3J^s  A-O  6,000r...Oct  '10-11 
Zy2s  M-N  10,500r_..Nov  '10-12 
3Hs  M-N  25,'00r..Nov  1  '10-13 
ZHs'04  M-N  12.000r_.Nov  1  '10-14 
3Hs'06  M-N  32,000r. .Mav  '10-'15 
3Hs'06  M-N  28,000__Nov  1  '10-'16 
.is  M-N  28.000  -Nov  1  '10-'17 
ZHs  ...  32, OOOr 
zy2s  ...  2, OOOr 
Debt   Dec     1    1908 

Total  city  debt $1 

Sinking  funds 

Net  debt  Dec  1  1908 1 

Water  debt  (included) 

Water  sinking  fund  (incl.) 

Assessed  val.,  real 21,553,175 

Assessed  val.,  personal 6,199,238 

Total  valuation  1908 27,752,413 

Tax  rate  (per  $1 ,000)  1908.. .$19. 60 


.Novl  M0-'17 
.Nov    1    1918 


730,796 
421,943 
308,853 
544,000 
124,590 


Population  in  1905 33,017 

INTEREST  on  coupon  bonds  Is  payable  In  Boston  at  Merchants'  Bank. 
The  Interest  on  registered  bonds  is  remitted  by  check. 

FRAMINGHAM. 

This  town  is  in  Middlesex  County.     Incorporated  in  1700. 
LOANS —  When  Due.  i       State  Highway   Loan. 

Water  Bonds. 
3>_s        A-O   ($6,000c..Oct  1    '10-15 
1905  140,000c. Oct  1   '16-35 


4s  '06      A-O 


4s  '07      F-A 
3>_s'09  A-O 

Water  Co 

4Hs 

School 
3>_s'06  F-A 


5s  '07 
4s  '05 
4s  '06 
4s  '08 
Fire 
4s  '07 


f   49,000c_-Oet  1  '11-'17 
'    56,000c. .Oct  1  "18-'24 
27.000c.  .Oct  1  '25-'27 
30.000c_.Oct  1  '28-'30 
33,000c..Oct  1  '31-'33 
36,000c__Oct  1  '34-'36 
120,000. .Aug   1  '12-'33 
110,000_.Aug    1  '34  '37 
J  12, 000c.  .Oct  1  '14-'25 
128.000c. .Oct  1  '26-'39 
Bonds    (assumed). 

$145,000 1925 

Loan. 

...Feb  1  1911 
..Feb  1  1912 
.Feb  14  1914 
.Feb  16  1913 
.Oct  1  '10-'31 
.Oct  1  '10-'28 


F-A 
F-A 
A-O 
A-O 
Alarm 
F-A 


■I  $5 ,000c. 

llO.OOOc. 

3.000.. 

.,711. 32. 

88,000c. 

38,000c. 

Svstem. 

$1,000 Feb 


7  1915 


4s  '07     J-J       $2,000 Jan    3  1913 

Street   Loans. 
4s  '01      F-A     $5,000-..Feb    20  1911 
4s  '00     J-J         3,823.88. .Jan  1  1910 

Sewer  Loans. 

4s  '03  J-J  $14,166 Jan   1913 

5s  '07   M-N   1,200. ..Nov  14  1914 

5s  "08     J-J  2,870 Jan    9  1911 

5s  '08     J-J         7,100 Jan    9  1913 

Notes    (Pavable  on    Demand.) 

4s    $4,000|6s $39,066.92 

4J^S    11.0001 

Debt   Sept   1    1909. 
Town  debt  (inside  limit)...  $183,853 
Town  debt  (outside  limit)..     92,000 
Water  debt  (outside  limit).    453,000 

Water  sinking  fund .       24,082 

Borrowing  cap'tv  Sept  1  '09  133,092 
Assessed  valuation  1909.-10,566,480 
(Assessment  about  \i  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$18  00 

Pooulation  In  1905 11.549 

Population  In  1909.. 12,906 


INTEREST  payable  at  the  First  National  Bank    Boston. 
FRANKLIN.      Nelson  E.   Newell,  Treasurer. 

This  town  is  In  Norfolk  County.      Incorporated  March  2  1778. 
LOANS —  When  Due.    Assessed  valuation  1909. .$3,794,586 

Water  Works  Bonds.  (Assessment  about  90%  actual  val.) 
4s  '07  J-D  $184,000cJune  1  'lO-Ml  Total  tax  rate  (per  $1 .000)  '09. $17. 00 
TOTAL  DEBT  Oct  4  1909.  .$184,000    Population  in  1900 .5,017 

INTEREST  payable  at  Franklin  Nat.  Bank. 
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GARDNER.     Levi  W.  Wood,  Clerk. 

This  town  Is  In  Worcester  County. 
LOANS—  When  Due.  I       Playground  Notes. 

Sewer   Bonds.  ,4s  '09      F-A     $8, 000.. Aug  2  '10-'17 

jG  yv cr    s  j n  n 

4s  '06     J-D    $13. 500c. .Dec    1  '10-36 
334s'08  J-D      14, 500c. .Dec  1  '10-'38 

Water   Bonds. 
4s  '04    M-N$262. 500c.  May  2  '10-34 
4s  '09     A-O     $45,000c.Oct  1  '10-'39 

Debt    July    22    1909. 

Sewer  bonds. $140,600 

School  loans. 72,250 

Water  bonds 262 ,500 

Park  notes 5,500 

TOTAL  DEBT  July  22  '09.   480,850 

Tax  valuation  In  1909 7,477,745 

Tax  rate  (per  $1  000)  1901) $22.50 

Population  In  1905 12,012 

INTEREST  on  school  loans  Is  payable  at  the  Gardner  Savings  Bank, 
on  other  loans  at  National  Shawmut  Bank  of  Boston.       , 

GLOUCESTER.     H.  H.  Parsons,  Mayor;  E.  Dolliver,  Treas. 
Gloucester  is  In  Essex  County.     Incorporated  town  1642:  city    1873. 
When  Due.        Water  (outside  debt  limit). 


3Hs 

MX  §34,000c  May  1 

10'26 

3^S 

F-A 

15,400. 

.Aug  1 

10-'31 

4s 

MS 

10.925c. 

.Sept  1 

'10-28 

4S  '04 

J-D 

12,500c. 

.June  1 

'10-34 

3KS'04  J-D 

37,500c. 

.Oct  1 

'10-34 

4s  '05 

M-X 

13.000. 

.Nov  1 

"10-35 

4s 

J-D 

13,500. 

.Dec  1 

10-'36 

3J4s'09 

F-A 

45,000c. 

Aug  2 

10'39 

School    Loa 

n. 

4s 

J-J 

$37, 500c. 

.1910  to  ] 

3Hs 

A-O 

4.000c. 

..Oct 

'10-11 

4s  '04 

J-D 

17,500c 

-JuDe  1 

•10-23 

3J4s'04 

J-D 

11,250.. 

.Dec  1 

'10-24 

Park 

Notes 

5s  '08 

M-S 

?3,000. 

Men   2 

10-'12 

-S 



2,500. 

.Feb  14 

10-'14 

LOANS- 

Deficiency    &    Impt.    Bonds. 

4s '08  J-D  $63, 000. June  1  '10-'18 
4s  '08  J-D  36,000c.Dec  1  *10-'18 
Highway    Improvement    Bonds. 


3Hs 
3y2s 

3Hs 


3HS 

City 
4s 

3«s 
4s 

4s  '04 

3J4s'05  J-D 
4s  '06  J-D 
4s  '07      J-D 


J-J 
and 
J-D 
J-D 
J-D 
J-D 


$500c    1910 

Municipal   Bonds 

S2,100c..Dec  1 
24,300c. .June  1 
20,000c. June  1 

.June  1 

.June  1 

June  1 


1910 
'10-12 
•10-13 
'10-14 
'10-15 
•10-'10 


25.000c 
•  0.000c 
35, 000c 

56, 000. .June  1  '10-'17 
Improvement  Bonds. 
4s  '09     J-D    $50.000c_June  1  '10-'19 
Street     Extension     (outside     debt 
limit). 

3Hs        J-D    $36, 800c 1910-1932 

School    House    Loans. 
3Ms        J-D    $l5,00Oc-Junel  "10-19 
4s  '06     J-D  I    21,000cJune  1  '10-'16 
I    2O,()00cJune  1   '17-'26 

4s  M-S  800 1910-1911 

Bridge  Loan  (Outside  Debt  Limit) 
4s  "08     J-D    $13,000c.Dec  1  '10-'22 
Park  (outside  debt  limit) 


4  s 
4s 
4s 
Is 


05 
"06 

'07 


4s  '09 
4s  '08 


A-O   $372,000c.Oct   1    '10-31 

A-O        46,000c. Apr   1  '10-32 

A-O    f    37, 500c. Oct   1    '10-12 

(220  OOOc.Oct   1    '13-32 

A-O     75,000c.Apr  1   '10-34 

26,00Oc.Apr  1    '10-35 

27, 000    .Apr   1    '10  '36 

16,O00c.Apr  1  '10-'17 

20, 000c.  Apr  1  18'-'37 

30,000c.Apr  1  '10'39 

/ 18, 000c.  Apr  1  '10-'18 

\20, 000c. Apr  1  '19'38 

.1910-1939 

..$412,200 


A-O 
A-O 
A-O 

A-O 
A-O 


4s  A-O     30,000c 

GENT  DEBT  Nov  1  '09 

Street  debt  (additional)...       38,000 

Park  debt  (additional) 54,375 

Water  debt  (additional). ..1, 109, 000 
Bridge  debt  (additional) ...  13,000 
TOTAL  DEBT   Nov   1  '09  .1.626.575 

Borrowing  capacity 114,937 

Total  valuation  in  1909.-22,279.512 
(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1908 $1  i.OO 

Population  in  1905 26,011 

Population  in  1909  (est.) 30,000 


4s  J-J     $54, 375c. July  1   '10-38 

INTEREST  on  the  city  bonds  Is  payable  at  the  First  National  Bank  of 
Boston;  on  the  city  notes  at  City  Treasury;  on  water  bonds  at  National 
Shawmut   Bank     Boston. 

GRAFTON.     A.  A.  Simmons,  Treasurer. 

This  town  Is  in  Worcester  County. 
LOANS —  When    Due        Notes. 

Funding  Bonds.  4s  J-D 

4s  A-O  $45,000c.Oct  1  '10-*39 

School  Bonds. 
3J4s       J-J     f$5,000c.July  1 
U5,000cJuly  1 
l20.000cJuIy  1 


$1,600.  .June  1  '10-'13 
\   3,800. .June  1  '10-'19 

BOND.  DEBT  Nov  1909 $85,000 

Assessed  valuation  1909 2,702.240 

Tax  rate  (per  $1,000)  1909. ,.$20  00 
Population  in  1905 5,052 


10'19 
20-'29 
30'39 
INTEREST  on  the  4s  is  payable  in  Grafton;   on  the  33-Ss  in  Boston 

GREAT  BARRINGTON.     Edward  Kelly,  Treasurer 

Incorporated  In  1761 


This  town  Is  in  Berkshire  County 
LOANS —  When  Due. 

School   Bonds. 

4s  '07     J-D    $63.000c.Decl  '10-'27 

3Hs        A-O  /21,O00r._Mch   28  1910 

142,000r._.Apr    1  1917 

BOND.  DEBT  Oct  19  1909_$129,500 


Floating  debt $5,000 

Sinking  fund 36.388 

Total  valuation  1909. 5,844,680 

(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '09  $13.70 
Population  In  1905 -.6,152 


INTEREST  on  the  3^s  Is  payable  In  Plttsfleld  at  the  Berkshire  County 
Savings  Bank;    on  the  4s  In  Boston  at  the  City  Trust  Co. 

GREENFIELD.     William  B.  Allen,  Treasurer. 

This  town  is  in  Franklin  County.  Incorporated  June  8  1753.  The  fire 
district  Is  a  municipal  corporation  within  the  town  and  has  a  distinct  debt. 
(See  below.) 

Park  Loan 

-.s  $5,000 Oct    1  1914 

Sewer  Loan. 
4s  J-J  $12,000r...July  16  1914 

Street  Crossing   Abolition. 
..s  _    .        3.750    Nov   15   '10-'12 

TOWN  DEBT  Jan  9  1909..  $134,000 

Total  valuation  1909 9,626,210 

(Assessment  same  as  actual  value.) 
Tax  rate  (per  $1,000)   1909. ..$15  20 

15  l.t l.v  Population  In  1905 9.156 

15  1916|  INTEREST  is  payable  at  Greenfield. 


LOANS —  When  Due 

Public   library    Loan. 

--S  J$10,000..Oct  15     1910 

\    10,000. .Oct  15  '11-12 
3Hs       s-a         10,000..Oct    15  1916 

School    Loan. 
3^s  A-O  15     $6,000r..Oct  15     1910 
O  15     12,000r..Oct     15  1911 
M-X  JlO.OOOc.-Nov  1  1912 
\17,500c..Nov  1  1913 

14,000_.-Oct 

s-a  4,000. ..Oct 


3S^s  A- 
4s 


s 
3^s 


QREENFIELD  FIRE  DISTRICT  NO.  I.      W.  B.  Allen,  Treasurer. 

Reservoir  Notes.  Refunding  Notes. 

4s  ...     $52, 500. Apr    15    '10-24   454s        J-J        $3.125... 1910 

4s      '06          f    13,000_Apr    15    '10-22  '  TOTAL  DEBT  Apr  1909    ...$74,125 
1      1,000. Apr    15    '23-24 'Fire  tax  (per  $1,000)  1908 $100 

INTEREST  payable  at  Treasurer's  office 

HAMPDEN  COUNTY.     Fred.  A.  Bearse,  Treasurer 

County  seat  Is  Sprlngheld. 
LOANS —  When  Due.  |  Note  debt $30,000 

Hall  of  Records  Bonds.                          Floating  debt.    .  35,372 

4s  '08     F-A   $1 00, OOOcAug  15  '10-'19   Assessed  valuation  1907.182,861,997 
BOND.  DEBT  Oct  5  1909. .$100, 000  [  Population  In  1905 196,013 

INTEREST  on  bonds  of  1908  Is  payable  at  the  City  Trust  Co.  In  Boston. 

HAVERHILL.     A.  T.  Jacobs,  Treas.;  A.  E.  Leach,  Auditor. 

This  city  is  in  Essex  County.     Settled  1640;  Incorporated  as  a  city  1870. 


LOANS—                               When  Due. 

4s  '07      A-O  $12,000c..Apr  1  1917 

4s  '08      A-O      76, OOOc. -Apr  1   1918 

4s  '08     A-O     39,000 Oct  1  1918 

4s  '08     A-O     58, OOOc... Apr  1  1918 

3J^s'09  A-O     72, OOOc. ..Apr  1  1919 

Street  Bonds. 

3Hs'00  A-O  $12,000c.--Oct  1  1910 


4s  '05 

4s  '06 
4s  '06 


A-O 
A-O 


'10-15 
'10'16 
'10  '15 


4s  '06      A-O     21, OOOc. Apr  1  '10-'16 

Sewer  Bonds. 
4s  '00      A-O     $5,000c...Oct    1  1910 

School  Bonds 
4s  '05     A-O  $21 ,000c. Apr  1  '10-'15 
($3,000  due  even  and  $4,000  odd  yrs.) 
4s  "06      A-O   111, OOOc. ..Apr    1   1926 
4s  '07     A-O     49,000c..Apr    1  1927 

Street  and  Sewer  Bonds. 
3Hs'05  A-O  $18. OOOc. Apr   1    'lO-'lS 

Bridge  Bonds. 
4s  "08     J-D    $122. OOOc. June  1  1928 

On  January  4  1897  Haverhill  annexed  the  town  of  Bradford  and  assumed 
Its  Indebtedness,  which  Is  as  follows,  and  Is  Included  In  the  statement  of 
"Total  Debt." 
LOANS—  When  Due.  I       Water  Bonds. 


City   Bonds. 
4s  '91      A-O  $50,000C-.Oct    1  1921 
4s  A-O     50, OOOc. Oct   1    "22-'23 

4s  '00  A-O  50,000c. ..Apr  1  1910 
3V4s'01  A-O  35,000c.-.Apr  1  1911 
S'As  A-O  12,000c.Apr  1  '10  &'12 
3HS  A-O  11. OOOc.  Apr  1  '11&T3 
4s  '04  A  O  23.000c.Apr  1  '10-'14 
(due  $4,000  In  odd  and  $5,000  In  even 
years.) 

12, OOOc. -Oct  1 
14,000c.  Oct  1 
A-O  J  12, OOOc. Apr    1 

\    3, OOOc.. .Apr    1  1916 
25.000c. .Apr    1  1917 


4s  '07     A-O 
Water   Loan. 

4s  '92  J-D  $300 ,000c 
4s  "92  J-D  500.000c. 
4s  "97      J-D    100,000c. 


Dec 
Dec 
Dec 


1  1912 
1  1922 
1  1927 


.Jan  1  '10-'12 


Ml 


School  House  Bonds 
4s  '95      J-J        $3,000.. 

Sewer  Bonds. 
4Hs'91  J-J       $1,000..  July  1  '10 

Improvement  Bonds. 
4s  '93     J-J       $7 .500. ..Jan  1  '10-'12 

INTEREST  on  the  water  bonds  and  on  certain  of  the  cltv  bonds  Is  pay 
able  In  Boston  and  at  Treasurer's  office;  on  bonds  of  1904.  1905,  1906  and 
1907,  and  bridge  4s  of  1908,  at  First  National  Bank,  Boston. 


4s  '95  J-J  $22. OOOc. July  1  '10-'20 
4s  '95  J-J  39, OOOc. July  1  '10-'22 
Tot  bds  outstand'g  Jan  1  '09. $80, 500 

Water  debt  (Included) 66,000 

Population  in  1890. 3,720 


TOTAL  DEBT 
was  as  follows: 
Municipal  bonded  debt.. 

Sinking  funds 

NET  DEBT 

Water  debt  (additional) . 
Water  sinking  fund  (add' 

Net  water  debt 

TOTAL  NET   DEBT... 

CITY  PROPERTY. — 
assessors'  books  Jan.   1 


The  city's  debt,  assessed  value,  <Scc,  on  June  21  1909 


.$1 ,012.000  Borrow,  capa'y  J'ne  21  '09.$184,172 
227,872  ;  Assessed  valuation,  real..22,844,100 

784,128  i  Assessed  val,  personal 6,736,220 

966,000)  Total  valuation  in  1908. .29,580,320 

I)  361 ,972 1  (Assessment  at  fair  cash  value.) 
604,028i  Tax  rate  (per  $1 ,000)  1908.  ..$19. 00 

.   1,388,156  i  Population  in  1905 37.818 

The  real  estate  owned  by  the  city  as  shown  on  the 
1909  amounted  to  $1,327,350. 


HOLBROOK.     George  B.  French,  Treasurer. 


This  town  Is  in  Norfolk  County. 
LOANS —  When  Due. 

School  Notes. 
-S  $3,000 

Water  Works. 
4s  A-O  $3O,O00c..Apr    1  1912 

4s  A-O     40,000c Apr    1  1917 

4s  J-J        35,000c... July  1   1922 

4s  '04     J-J         3.000c-July  1  '23-25 
BOND.  DEBT  Oct  5  1909. .$112, 000 

HOLYOKE.     Pierre   Bonvoul 
This  city  Is  In  Hampden  County. 

LOANS —  When  Due. 

Park  Bonds. 
4s  '07      A-O     $4, 000. .Apr  1    '10-'13 
4s  '07      A-O     12.000. .Apr   1    '13-'27 
4sg'08  ...         9,500r.May  1  '10-'28 
3  3^s'09  M-S     10,000r.Mch  1   '10-U9 

Bridge  bonds. 
4s  g  "91  M-S  $85,000c&r.Sept  1  1911 
4s  g  '94  J-D      105,000c&rJune  1  1914 

City  bonds. 
3Msg  '02  J-D  $21,O0OrJune  1  '10-'12 

Highway  bonds. 
3Hs  '04F-A     $5,000.. Aug  1  *10-'14 
4s  '04     M-N     15,000-.May  1  '10-'14 
3!^s'05  M-S     57,000r.Mch   1   '10-'15 
3^s'09  M-S     60,000r.Mch   1   '10-'19 

Gas    and    Electric    Light    Bonds. 
3Hsg  '02  J-D  $552,000rDec  1  '10-'32 
3!^s'04A-O     14,400r..Oct  1  '10-'13 
3Hsg'04M-N    20,000r  Nov  1  '10-19 
3Hsf'05A-OJ   50.000r  Apr  1  '10-19 


Incorporated  Feb.  29  1872. 
Note  debt 

Sink  fund  assets 

Total  val.  town  property.. 

Tax  valuation  In  1909 1 

(Assessment  about  2-3  actual 
Tax  rate  (per  $1,000)  1909. .. 

Populatlon  in  1900 

Population  In  1909  (est.) 

INTEREST  Is  payable  in 


$22,261 
50,076 
236,200 
452,284 
value.) 
.$21.00 
..2,229 
..2,300 
Boston. 


3)^s  '05M-S 

4s  '07      


4s  g  '08 


Apr 
1 

1 

1 
1 


1  3,000r 
22,000r  Sept 
30. 000  ..Apr 
8,000r.Apr 
20,000r.Apr 
25.000r.Apr 
30.000r.Apr 
35,000r.Apr 
40,000r.Apr 
20,000r-Apr 


1  1920 
'10-'20 
'10-'21 
•10-'13 
■14-'18 
"19-'23 
'24-'28 
•29-'33 
'34'38 
'10-'29 


oir,  City  Treasurer. 

Incorporated  April  7  1873 

Holyoke  &  Westfleld  RR  bonds 

4s  g  J-J  $60,000c&r(ref)July  1'13 
4sg'90A-O     166,000c&r  Oct  1  1910 

School  loan. 
4s  g  '97  M-S     109,000c&r.Mch  1  '17 
3Hsg'00M-N  82,500c&rMay'10-'20 
3^s  '05M-S     55,000r  Sept  1  '10-'20 
3Hs'06  ...         3,000. .Sept  1  '10-'12 

4s  '07      8,000__Apr   1    '10'25 

4sg'08...  28,500r.Apr  1  '10-'28 
4s  g '95  J-D  150, OOOc&rJune  1  1915 
4s  g  '96  J-J     100,000c&r_July  1  1916 

Sewer  bonds. 
4s  g  '93  M-N   $50,000c&r.Mayl  1913 
4s  g '93  A-O     lOO.OOOc&rOct  1   1913 
4s  '04     M-N    25,000.. May  1  '10-'34 
4s        F-A  27,000. .Aug  1   '10-'36 

4sg'08...  19,OO0r.Apr  1  '10-'28 
4sg'08  ...  3,500r.May  1  '10-'16 
3Hg'09M-S     20,000r.Mch  1   '10- '29 

Municipal  bonds.  In 
4s  '06      F-A  $45,500r.Aug  1   '10-'16 

4s  '07      40,000. .Apr   1    T0-U4 

4s  '07      22,500. -Apr   1    '14-'17 

4s  '07      20,000.. Apr  1    '10  '19 

4s  '07      12, 000.. Apr   1    '19- '27 

4sg'08...      36,000r.Apr   1    'lO-'lS 

'    10-'12 
10-'24 


4s  '09     A-O 

Water  loan 
4s  g  '97  J-J    $250.000c&r.Jan  1  1927 

3}^s'03  J-D      50,000 June  1  1913 

4s  '00      ...         50,000. ..July  1  1930 

INTEREST  Is  payable  at  the  State 


3)^S        J-D      21, 000.. June  1 
4s  g  '09  J-J  / 120, OOOr. July  1 

\   35, 000r. .July  1  '25-'29 
Assessed  valuation,  real.$35,732,460 

Assessed  val,  personal 11 ,658,220 

Total  valuation  in  1909..  47,390,680 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1909.. .$17. 00 
Population  In  1905 49,124 

National  Bank   Boston. 


TOTAL   DEBT,   SINKING    FUND.    &c— 

Sept.  1  1909.Dec.  1  1908.  Dec.  1  1907.  Dec.  1  1906. 

Total  debt $2,970,000     $2,815,000     $2,734,100     $2,802,700 

Sink,  fund  and  RR.  Stk.  509,017  543,618  531,380  624,283 


Net    debt $2,460,983      $2,271,382 

Water  debt,  lncl.  above.       $350,000         $350,000 


$2,202,720 
$350,000 


$2,178,417 
$350,000 


•The  water  sinking  fund  (inch  above)  on  Sept.  1  1909  was  $116,521. 

CITY  PROPERTY. — Included  In  the  city's  sinking  fund  as  given  above 
Is  $226,500  Holyoke  &  Westfield  RR.  stock.  This  road  Is  leased  to  the 
New  Haven  &  Northampton  and  has  paid  dividends  since  1879.  The  value 
of  all  city  property,  not  including  water  and  light  plants.  Is  estimated  at 
$2,002,365.  The  water-works  of  the  city  are  valued  at  $1,295,308  26 
and  gas  and  electric  plants  at  $1,054,365  88. 

HUDSON.     Savillian  Arnold,  Treas.;  Fred  O.  Welsh,  Clerk. 

This  town  Is  situated  in  Middlesex  County.     Incorporated  March  19  1866. 


When  Due. 


.Apr  'lO-'ll 
.Aug  '10-'16 
.Nov  '10'16 


LOANS— 

School  Notes 
3Hs       J-J      $4,200 July'10-'12 

Improvement   Notes 
4s  A-O     $5,000. .. 

4s  J  J  3,500... 

4s  '06      M-N       9,100-. 

Electric   Light  Bonds. 
4s  J-J     $19, OOOc.  .Jan 

Electric   Light   Notes 

3.65s       M-N  $10,000 Nov  '10-'29 

4s             J-J          5,000... 
3^s        J-J         2,500 Sep 

Sewer  Bonds. 
4s  M-N  $80.000c-.May  '10-'34 

3J/Ss        M-N    45,000c. --Nov  '10'34 


Watei    Notes 


'10-'27 


4  s 

4s 

3.Hs 

4^s 

3Ks'06 

3.80s 

3^s 


J 
D 
J 
J 
D 
A  O 


$15,000.. 
18.000.. 
16,150.. 
3,200.. 
27,000.. 
19,300. 


July  1  '10 
..June  '10 
..Nov  '10 
-.Dec 
..Dec 
Oct 


5, 000.. .July 


14 
27 
28 
"10  "13 
'10-*3fi 
'10-'38 
•10-'34 


J-J 
Refunding   Bonds 

4s  A-O   $20,000c._Oct    '10-'17 

TOTAL  DEBT  Oct  1  1909.  $314,900 

July  1  l-'l 5  i  Cash  and  uncollected  taxes      80,066 

Sept'10-'14    NET  DEBT  Oct  1  1909. __  3,834 

Tax  valuation  in  1909 3,925,195 

(Assessment  at  fair  cash  value.) 

Total  tax  (per  $1,000)  1909. ..$20. 00 

|  Population  In  1905 6.204 

INTEREST  Is  payable  in  Hudson,  Worcester,  Boston  and  Marlborough. 


HYDE  PARK.     Gideon  H. 
This  town  is  In  Norfolk  County. 


Haskell,  Treasurer. 
Incorporated  April  22  1868. 


When  Due. 


:May  1  1910 


LOANS— 

Street  Bonds 

4s  '08     M-N  ($3, OOOc. 

\20,OOOc.May  i  '11-'18 

School  Bonds. 
4s  '01     J-J       $9, OOOc. July 
4s  '01     J-J       36,000c.july 

Sewer  Loan. 
4s  "97     M-N    90.000c.May  1 
4s  '03      M-N  /40,000c.May  1 
136,000c.May  1 

Library  Bonds. 
4s  "98     M-N    $9,000c.May  1 


'10-'18 
•10-'21 

'10-'27 
'10-'19 
'20-'31 

•10-'18 


•10  '12 
•i;!-'27 


Fire  Department  Notes 
4J^s'09 $5,500. .Jan  7   *10-'19 

Fire  Station   Bonds. 
4s  '0/     J-J      f$6,oooc.Jan 
\22  ,500c.  Jan 

BONDED    DEBT $288,500 

Note  debt 5,500 

Temporary  loans 63,000 

TOTAL  DEBT  Feb  1  1909       357,000 

Total  valuation  1908 14,019,675 

Tax  rate  (per  $1,000)  1908.. .$17. 20 

Population  In  1905 14,492 

Population  In  1909  (est.) 15.000 


INTEREST  on  the  street  bonds  of  1908  Is  payable  at  the  New  England 
Trust  Co.  of  Boston. 

LAWRENCE.     Wm.  M.  Hamel,  Treas.;  R.  J.  Shea,  Auditor. 
This  town  Is  In  Essex  County.     Incorporated  1634. 


LOANS— 

School  Bonds 

4s  F-A$112,000.. 

3^8        M-S        4,000. 


4s  A-O        5,000 Oct 

4s  '03      F-A  105, 000.. Aug  1 

Fire  Protection  Bonds. 
4s  "06       J-J    $50 ,000c       July 
4s  '05      M-N       3, 600.. Nov  1 

Municipal    Debt    Bonds. 

4s  J-J  $262.000 July 

3Hs  M-N  33.000. .May  1 
3}^s  F-A  47,500. .Aug  1 
4s  '04  M-N  100,000c  Nov  1 
J-D  60. 000..  Dec  1 
J-D  1 35. OOOc.  Dec  1 
J-D      36,O00cJune  1 

Public  Building  Bonds. 
38  M-N     $4,200.. Nov  1  '10-'12 

Engine   House  Bonds. 
4s  '06      A-O  $14.000. ..Oct  1  'lO-'lB 


4s  '05 
4s  '08 
4s  '09 


When  Due. 

Aug  1  '10-'23 
Sept  1910 
1  1910 
"10-'24 

1  1936 
•10-'15 

1  1924 
'10-'12 
'10-'13 
'10'14 
'10-'15 
'10-'18 
•10-'19 


Sewer  and  Fire  House  Bonds 


4s  '08     J-D    $63.000_.Dec  1   '10-'18 

Sewer  Bonds. 
3Hs  M-N  $2, 500. .Nov  1  'lO-'lO 
4s  M-S  9.000... Sept  "10-'12 
4s  J-D  42,000. ..June  *10-'23 
4s  M-N  12. 000. -.Nov  '10-'17 
4s  J-D      24.000 1910-1925 

Sewer  Bonds  (Continued). 
4s  A-O  $15,000. .Apr  1   '10- 

4s  '07  J-D  70,OOOc.June  1  "lo- 
ts '08  A-O  19,000.  Apr  1  '10- 
4s  '08     June    72,000cJune  1  '10- 

Paving  Bonds. 
4s  '06      A-O  $21,000.. .Oct  1  '10-'16 
3s  '04      M-N      7, 500. .Nov  1  '10-'14 
3J$s'09  J-D    130, OOOc. June  1  '10-'19 

Water  Notes. 
4s  '06     J-J     $60,000c..July  1  1936 


12 
37 


18 


Nov.,  L909. 


MASSACHUSETTS-CITIES  AND  TOWNS. 


27 


LOANS —  When  Due. 

Water  Bonds. 

4s  J-J  $477.000 July 

4s  A-O     75.000 Oct 

Subject  to  call  after  Oct  1 

•  Funding  Bonds. 
4s  '06     J-D    $60.000c.Dec  1 


1  1923 
1  1923 
1913.) 


10- 


Water  debt  (Included)  ...  $713,528 
Water  sink,  fund  Unci.)..  53,411 
Net  water  debt  (Included)  660,117 
Assessed  valuation,  real..42,6,s7  .025 

Assessed  val.,  personal 13,786,433 

Total  valuation  1908 56,473,458 

Total  valuation  1909 59,416,021 

(Assessment    about    market    value.; 

Tax  rate  (per  $1,000)  1909 $16  40 

Population  In  1905 70,069 


15 

4s.    06     J-D      70,000c-Dec  20 '10-'16 

TOTAL  DEBT  May  1  '09. $2, 263, 828 

Sink.  fds.  &  other  assets..       928,538 

NET  DEBT  May  1  1909-.    1,335,290 

INTEREST  is  paid  at  the  Eliot  Nat.  Bank  In  Boston  and  by  the  City  Treas 
CITY  PROPERTY.— The  city  owns  property  valued  at  $3,346,229. 

LENOX.     Chas.  C.  Flint,  Treasurer. 

This  town  Is  In  Berkshire  County.     Incorporated  In  1767 
LOANS —  When  Due.   ' 

School  .S:  Fire  Dept.  Bonds. 
4s  '09     J-D    $40,700 

High   School   Notes. 
4s  '08     J-D    $50,000 June  1  1920 


TOTAL  DEBT  Oct  4  '09. .$122,700 
Total  assessed  val.  1909. .$6, 107, 732 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1909 $17.00 

Population  in  1900 2,942 


INTEREST  payable  at   First  National   Bank,   Boston. 


LEOMINSTER.     Robert  L.  Carter,  Treasurer. 

This  town  is  in  Worcester  County.     Incorporated  In  1740. 
LOANS —  When  Due. 

Miscellaneous  Loans 
4s  '06      F-A  $65,000 Aug  1  1916 

Sewer  Notes 


4s  '06     M-S  J$9, 000. Sept    1    '10-'12 
1    1,000 Sept  1  1913 

4,000. .July  1   'lu-'ll 

5,000 Jan  1   1918 

11,000 Jan    1    1918 


3Ks  '04J-J 
4s  '04     J-J 


4s  '07      J-J 
-1  Hs  '08  J-J 
4Ks  '08   J-J 
Town  Hall 
4*^s'03  J-J 
4s  '94     M-S 


$13,900. 
J40.000. 


...July  1  1918 
...Mch  '14-'17 


4s  '94     M-S 
4s  '94     M-S 
4s  "95     J-J 
4s  '95      F-A 

Water  Works 
4s'95&'96A-0  $103,000 
4s  '96     A-O  49.000 


110,000 Mch 

30,000 Mch 

11,000 Mch 

3,500 Jan 

9.300 Feb 


1  1919 
'20-'21 


.Oct 
.Oct 


1922 
1913 
1914 

1925 
192f 


School  Bonds  and   Notes, 

3J^s'00  M-S  $10,000 May    1910 

10,000 July  il  1916 

J30,000.July  '20-'23-'24 

110,000 July  1  1917 

3HS'05  F-A     70,000. .Aug  1   '15-'21 

3!4S'05  F-A        8,000 Aug  1  1922 

3US'05  F-A     12,000 Aug  1  1923 

3J^s'05  F-A     10.000 Aug  1  1924 

3J4S'06  M-S       8.000 Sept  1  1925 

Refunding  Water  Bonds. 
3  4s'00  A-O  $60,000. Aug  27  '10-'15 

Cemetery  lot  funds $24,789 

Trustfunds 19,380 

TOTAL  DEBT  Feb  1  1909  768,369 
Water  debt  (Included)  ...  222,000 
Total  valuation  in  1909.-11,972,130 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1909.. .$21 .00 
Population  In  1905 14,290 


INTEREST  on  part  of  town  debt  Is  payable  at  the  Boston  Safe  Deposit 
&  Trust  Co.;  remainder  at  office  of  Treasurer. 

LEXINGTON.     G.  D.  Harrington,  Treasurer. 

This  town  Is  In  Middlesex  County. 
LOANS —  When  Due. 

Water  Works  Bonds. 
4s  M-N   $70,000..Nov  1   '10-'16 

Refunding  Water. 
4s  g  M-N  $00, 000. .Nov  1    '17-'22 

Debt  of  Town — Jan.  1  1909. 
Water  debt $223,500 


School  debt... $35,250 

Other  debt 1,500 

Trustfunds 27,360 

Tax  valuation  1908 6,884,670 

(Assessment  same  as  actual  value. 
Tax  rate  (per  $1,000)  1908. ..$20.00 
Population  In  1905 4.530 

LINCOLN.     Geo.  L.  Chapin,  Town  Clerk. 

This  town  is  In  Middlesex  County.      Incorporated  April  23  1754. 

$137,500 


LOANS —  When  Due. 

School  Bonds. 

4s  '08     J-J  I $42, 000c. .Jan  1  '10-'23 

1    10. 000c. Jan  1  '24-'28 

Water  Bonds. 
--S  ....  $85,500 


BOND.  DEBT  Oct  29  '09. 

Sinking  fund..- $6  145 

Assessed  valuation  1909. ..3  ,0-10,251 
Tax  rate  (per  $1,000)  1909. .  .$11.00 
Pomilatton  In  1905  ..  .1,122 
Population  In  1909  (est.) 1,214 


INTEREST  payable  at  First  National  Bank,   Boston. 

LOWELL.     Andrew  G.  Stiles,  Treas.;  Charles  D.  Paige,  Aud. 
This  city  is  In  Middlesex  County.     Incorporated  April  1  1836. 


LOANS —  When  Oup 

4s  '09     M-S  $50, 000c. Sept  1  '10-'19 

C.  H.  &  Vi.  Building. 
4s  '90      A-O  $450,000 Oct  1  1920 

Charitable  Bequests. 
6s  seml-ann  $36,000 Perpetual 

Schools. 

4s  "91      A-O$150.000 Aprl  1921 

4s  '96      J-J     200,000 Julv  1  1926 

S^s'OO  A-O       6,800 Apr  1910 

4s  '08      115,000 NOV1918 

Sewer  Bonds 

3Hs  '00F-A        $600 Feb  1  1910 

3Hs'00A-O       3,850 Apr211910 

4s  '00      F-A        3,000 Aug  6   1910 

3Hs'00  A-O       3,000 Oct  31  1910 

3Hs'01   M-N        1  ,740__Mav  4  '10-'1  1 
4s  '08     27,400 Junel  1918 

Paving  Loan. 

3  Ks'00  M-N     $1,200. Mayl910 

4s  '08     106,000 May    1918 

4s  '08      54,300 Aug  1918 

Sewer  anC    Paving   Loan. 
3J^s'09  J-D  5120,000c  June  10  '10-19 

Miscellaneous 


3  4s'00  A-O 
3^s'00  A-O 
3^s'00  J-D 
3.30s*01F-A 
3J4s'01  J-J 
3Ms'01  M-N 
3.30s'01M-N 
3.30s'01F-A 


$350 Apr  1910 

2.700 Oct    'lO-'ll 

1.125 Dec    '10-'ll 

8,250 -Aug  1910 

7,100 Julv    1910 

7.200 May  '10-'ll 

4,880 Nov  'lO-'ll 

3,000 Aug  '10-'ll 


Miscellaneous — (Con.)  — 

3.30s'01J-D      $2,400 Dec'lO-'ll 

19,200--.Tune  3  '10-'12 

1,500. .July  14  '10-12 
16.644. .Sept  4  '10-'12 
18, 496.. Sept  11  '10-12 

2.505..NOV  4  '10  '12 

6.000. .Dec  31  '10-'12 
39.080.. June  1  '10-'13 
54,000.. July  1  '10-'13 
17.800-. Sept  8  '10-'13 
10,000.. Sept  26  '10-13 

3,448. .Nov  13  '10-13 
30. 600. -Dec  31  '10-'13 
25.000. .May  24  '10-14 
39.500. .Aug  9  '10-'14 
26.450.. Nov  5  '10-'14 
39, 500. .Dec  31  '10-'14 
36,000.  Apr  6  '10-'15 
42,900. .June  1  '10-'15 
49.540-. Sept  26  '10-15 
46.440-.Oet  26  '10-'15 

1.320-.NOV  28  '10-15 
32.400.. Dec  30  '10'15 

7,050. .Dec  30  '10-'15 


3!^s'02  J-D 
3%s'02  J-J 
3%s'02  M-S 
^Ss'02  M-S 
3Hs'02  M-N 
3.55s'02J-D 
35^s'03  J-D 
4s  '03     J-J 
3Ks'03  M-S 
3.9s  '03  M-S 
3>&s'03  M-  N 
3.9s  '03  J-D 
3^s'04  M-N 
3%s'04  F-A 
3  5^s'04  M-N 
3%s'04 
3»^s'05 
3Hs'05 
3Hs'05 
3Hs'05  A-O 
3^s'05  M-N 
3Hs'05  J-D 
3V£s'05  J-D 
4s  "08 


J-D 
A-O 
J-D 

M-S 


1,713 Dec  1918 


Water  Works. 

4s  '81      M-N  $75,000 Nov  11911 

4s  '90      M-N  1,000 ,000 -.Nov    1  1920 

4s  '95      F-A       5.000 Aug  7  1910 

4s  F-A     17.500 Aug  8  1910 

Is  24,;(00--Nov   1       1916 


INTEREST  on  the  sewer  and  paving  ZV2s  of  1909  Is  payable  at  the  City 
Trust  Co.,  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  &c— 

Sept.  1  '09.     Jan.  1  '09.     Jan.  1  '08. 

City   debt $2,485,752      $2,475,038      $2,464,848 

Slnkingfunds 345,296  345,296  317,716 


Net  city  debt $2,140,456 

Water  debt ..$1,121,600 

Water  sinking  fund 550,233 


$2 

,129.742 

$1 

121 

600 

550 

233 

$2,147,132 

$1,136,800 

510,679 


Net  water  debt $571,367         $571,367         $626,121 

Total  net  debt  of  city $2,711  ,823      $2,701,109      $2,773,253 

The  city's  borrowing  capacity  on  Jan.  1  1909  was  $213,708  79. 

CITY  PROPERTY. — The  city  owns  real  estate  and  personal  property 
valued  at  $8,688,853. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  actual 
value)  and  tax  rate  In  different  years  have  been  as  follows: 

-Assessed  Valuation Rate  ofTax 


Years —  Real  Estate. 

1908 $60,590,000 

1907 59,690,910 

1905. 57.208,845 

1900. 56,007.135 

1890. 45,316,150 

1887 41,322,794 


Personal. 
$17,268,891 
15,763.821 
14,423.798 
15,489.600 
17,037,462 
15,426,459 
POPULATION.— In  1905,  94,845;  In  1900,  94,969;  in  1890, 

LYNN.  Chas.  H.  Tucker,  Auditor;  R.  E.  Ramsdell,  Treas. 
This  city  Is  In  Essex  County.  Lynn  pays  to  the  sinking  fund  yearly  an 
amount  of  money  sufficient,  with  the  accumulations  of  Interest  on  the 
sinking  fund  Investments,  to  pay  off  the  entire  debt  at  maturity.  In- 
corporated as  a  city  April  10  1850. 


Total.       per  $1,000 
$77,858,891  $20.40 

75,454,738 
71,632,643 
71.496,735 
62,353,612 
56.749.253 


19.40 
20  20 
18  80 
17  00 
15  70 
77.696. 


LOANS—  When  Due. 

Public  Library  Loan. 

4s  A-O'$35.000r...Apr    1  1917 

Fire   Department. 
4s  A-O,$10,000r...Apr    1  1916 

4s  A-O       9,000r...Oct    1  1913 

4s  J-D      12,000r.Dec  1  1910-13 

4s  J-D       6,000r...Dec    1  mi  3 

3Hs'05J-J  1.900r..Jan       119H" 

4Hs        J-D        2,350r...Dec    i    .17 


Brown  Tail  Moth  Extermination. 

$5,000r..-Nov  1  1915 
8,500r.-_Jan  1  1916 
5,000r-.-Mav  1  1916 
3,000r.-.Sept  1  1916 
5,000r...Nov  1  1916 
2.500r...June  1  1917 
3.000r...May  1  1917 
5,000r...Apr    1  1918 


3V*s 

M-N 

3^s 

J-J 

4s 

M-N 

4s 

M-S 

4s 

M-N 

4s 

J-D 

4s 

M-N 

4s 

A-O 

LOANS— 

When  due. 

School  House  Loan. 

Pu 

lie   Improvement 

s. 

4s 

A-O* 

*>50.000r. 

..Oct    1  1910 

3Hs 

J-D 

$2,500r_ 

..Dec  1   1911 

4s 

A-O* 

,40,000c&r.Apr  1  1911 

48 

M-S 

60,000r. 

.-Mch   1  1918 

4s 

J-J     *35,000r. 

..Jan    1  1918 

4^S 

M-N 

2,300r. 

..Nov  1   1917 

4s 

A-O 

25.000r. 

.-Apr    1  1918 

4s 

M-N 

5,500r. 

..May  1  1916 

4s 

J-D 

10.700r. 

..June  1  1916 

4s 

M-S 

3,500r. 

..Sept  1  1918 

4s 

M-N  ' 

'26,000r. 

..Nov  1   1927 

4s 

M-N 

(84,000r. 
112,500r. 

Vlay  1   '10-'16 

4s 

J-J 

15,000r. 

..July  1  1916 

..Mav  1  1917 

4S 

J-J 

3,500r. 

..Jan   1    1917 

4s 

M-N 

*42,500r. 

..May  1  1928 

4HS 

M-N 

14,200r. 

..Nov  1  1917 

4s 

J-J 

•30,000r 

..Jan    1  1919 

4s 

M-N 

ll,000r. 

May  1  1917 

4s 

A-O 

121,000r. 

..Apr    1  1910 

4  4s 

M-S 

4,000r. 

..Sept  1   1917 

4s 

M-N  J24,000r. 

-May  1  '10-'13 

3Hs 

J-J 

30,000r. 

.-Jan    1  1913 

1   9,500r. 

-.May  1  1914 

3^s 

J-J 

25,000r. 

--July  1  1915 

3Hs 

A-O 

56,500r. 

-.Apr    1  1911 

3!^s 

J-J 

3.600r. 

..July  1  1915 

3Hs 

A-O 

56,000r. 

..Apr    1  1912 

4s 

F-A 

15,000r. 

..Aug   1  1928 

3J4s 

A-O 

•3,000r. 

..Oct     1  1912 

' 

21,000c. 

Mch  1   '10-'12 

3Hs 

A-O 

55,000r. 

..Apr    1  1913 

18,000c. 

Mch   1   '13'15 

3Hs 

M-S 

5.000r. 

..Sept  1  1914 

s 

M-S 

5,000c. 

__Mch  1  1916 

3>2s 

'05M-N 

I40,000r- 
ll2,000r_ 

May    1  'lo-'14 

24,000c. 

Mch  1   '17-'20 

..May  1  1915 

J 

36,000c. 

Mch  1   '23-'28 

3^s 

A-O 

7,000r. 

..Apr    1  1910 

4s 

M-S  , 

12,000r. 

Mch   1   '21-'22 

3HS 

M-N 

3,000r. 

..May  1  1910 

l.OOOr. 

.Mch  1   1916 

3^s 

J-J 

10,000r. 

..July  1  1915 

Municipal   Deficiency   Loan. 

4s 

M-N  J66.0 

.May  1  '10-'15 

3J4s 

J-D    $20,000r- 

..Dec    1  1911 

114.000r. 

.-May  1  1916 

34s 

J-D 

26,000r. 

..Dec    1  1912 

4^s 

F-A 

13,000r. 

..Aug   1  1917 

4s 

J-D 

5,000r. 

..Dec    1  1916 

Cit 

y=Hall  Repair. 

4Ks 

J-D 

18,000r. 

-.Dec    1  1917 

4»^s 

M-N 

$l,800r. 

..Nov  1  1917 

4s 

J-D 

70,000r. 

..Dec    1  1918 

Street  Improvement 

Drainage  B 

ond. 

4s 

A-O*$125,000r. 

..Apr   1  1920 

4s 

M-N 

$2,500r. 

..Nov  1  1916 

4s 

A-O* 

25,000r. 

..Oct     1  1921 

4J^S 

M-S 

5,000r. 

..Sept  1  1917 

3^3' 

05  A-O 

125.000r. 

..Apr    1  1935 

4s 

M-S 

30,000c. 

..Mch  1  1938 

3Hs 

M-N 

5,000r. 

..Nov   1  1915 

Water  Loan. 

4  s 

J  J 

7,500r. 

--July   1  1916 

4s 

M-N  $20,000r. 

..Nov   1  1913 

4s 

M-S 

5,ooor. 

-.Sept  1   1916 

4s 

M-S 

50,000r. 

.Mch  15  1914 

4s 

J-D 

13,000r. 

-.Dec    1  1926 

4s 

J-D 

20.000r. 

..Dec    1  1914 

4K2s 

M-S 

lo.OOOr. 

..Sept  1   1917 

4s 

M-S 

10,000r- 

.-Sept  1  1916 

4Hs 

M-N 

5,700r. 

--Nov  1    1917 

4s 

A-O 

9,000r. 

..Oct    1  1916 

4V2s 

J-D 

5,650r. 

Dec    1  1917 

4s 

J-J 

7,500r. 

..July  1  1917 

4s 

J-D 

10,000r. 

..Dec  1   1918 

4s 

F-A 

5,000r. 

..Aug  1  1917 

4s 

M-N 

750r. 

..May  1   1918 

4s 

A-O 

2,000r_ 

..Oct    1  1917 

Sewer  Loan. 

4s 

M-N 

6,500r. 

..Nov  1  1917 

4s 

J-J 

$35.000r. 

..July  1  1910 

4s 

A-O 

15,000r. 

..Apr    1  1918 

4s 

A-O 

lO.OOOr. 

..Oct    1  1910 

4s 

J-D 

10,000r- 

..June  1  1918 

4s 

J-J 

10,000r. 

.-Jan    1  1911 

4s 

J-J 

85,000c&r-July  1  1918 

4s 

A-O 

50.000r. 

..Apr   1  1911 

4s 

A-O  100,000c&r.Apr  1  1919 

4s 

J-J 

35,000r. 

..July  1  1911 

4s 

J-J 

75,000r. 

-.July  1  1919 

4s 

A-O 

20,000r. 

..Apr   1  1912 

4s 

J-J 

35,000r. 

..Jan    1  1920 

4s 

J-J 

20,000r. 

-.July  1  1912 

4s 

A-O 

50,000r. 

..Apr    1  1920 

4s 

J-J 

50,000r. 

-.Jan    1  1913 

4s 

A-O 

50,000r. 

..Apr    1  1921 

4s 

J-J 

25,000r. 

-.Jan    1  1914 

4s 

A-O 

25,000r. 

..Oct    1  1921 

4s 

A-O 

•40,000r. 

-.Apr    1  1916 

4s 

J-J 

50,000r. 

..Jan    1  1922 

4s 

J-J 

20,000r. 

.-Jan    1  1915 

4S 

J-J 

25,000r. 

..July  1  1922 

4s 

A-O' 

100,000r. 

-.Apr    1  1927 

4s 

A-O 

40,000r. 

..Apr    1  1923 

4s 

J-D 

11,000c. 

--Dec    1  1928 

4s 

J-J     165,000r. 

..July  1  1925 

Park  Loan 

. 

4s 

J-J 

50,000r. 

..July  1  1926 

4s 

J-J 

$30,000c. 

-.July  1  1919 

4s 

A-O 

lO.OOOr. 

..Oct    1  1928 

4s 

A-O 

6,000r. 

--Oct    1  1919 

4s 

J-J 

75,000r. 

July  1   '27-'29 

4s 

A-O 

20,000r. 

-.Apr    1  1920 

4s 

J-J 

25,000r. 

--Jan    1  1930 

4s 

A-O 

5,000r. 

.-Oct    1  1920 

4s 

A-O 

25,000r. 

..Oct    1  1930 

4S 

M-N 

5,000r.. 

-May  1    1917 

3  Ms 

M-N 

31.000r. 

..Nov   1  1913 

-4S 

M-N 

5,uu0r. 

..May  1   1914 

3  Ms 

J-D 

6,000r. 

..Dec    1  1915 

3M>s 

M-N 

5,000r. 

..May  1   1915 

sy2s 

A-O 

2,000r- 

..Apr    1  1916 

3Hs 

A-O 

12,000r. 

-.Apr    1  1912 

3Hs 

M-N 

24,500r. 

..May  1  1916 

3^S 

J-J 

•23.000r_ 

.-July  1  1912 

3^s 

J-D 

3,500r. 

..June  1  1917 

4s 

M-N 

3,000r_ 

Way  1   '16'17 

3Ks 

F-A 

6.500r. 

..Feb    1  1917 

4s 

M-N 

3,500r_ 

..May  1  1916 

3  4s 

J-J 

25,000r. 

..July  1  1931 

4s 

M-N 

3,500r. 

..May  1  1917 

3Hs 

J-J 

75,000r. 

..Jan    1  1932 

4s 

M-N 

3.250r_ 

.   Mav  1  1918 

3Ms 

A-O  325,000r. 

..Apr    1  1932 

34s 

A-O 

20,000r  . 

.Apr    1910-11 

•The  loans  marked  thus  (*)  in  the  above  taDie  are  authorized  by  special 
Acts  of  Legislature  In  excess  of  the  city's  legal  debt  limit.  The  total 
amount  of  outstanding  bonds  thus  authorized  Is  $1,093,500. 

INTEREST— WHERE  PAYABLE.— Coupons  are  payable  at  the  Bank 
of  the  Republic,  Boston,  or  at  the  City  Treasurer's  office,  Lynn;  other 
Interest  is  payable  by  City  Treasurer  only. 

CITY  PROPERTY  AND  WATER  WORKS. — The  city  property, 
consisting  of  real  estate,  school  buildings  and  public  parks,  amounts  to 
$2,779,500.     Total  cost  of  water  works  $2,967,149.72. 

TOTAL  DEBT,  &c— 

Funded  debt  (exclusive  of  water). 
Slaking  funds 


Dec.    19   '08. Dec.  19  '07.  Dec.  19  '06. 
.$2,764,200         $2,562,700      $2,497,200 


809.782 


798,956 

$1,763,744 

$1,778,500 
460,277 


795.023 

$1,702,1"/ 

$1,788, '.00 

389,262 


$1,318,223      $1,399,238 
$3,081,967      $3,101,414 


Net  debt $1,954,418 

Water  debt  (additional) $1,768,500 

Water- works  sinking  fund 513,037 

Net  water  debt $1,255,463 

Total  net  municipal  debt $3,209,881 

The  funded  debt  as  given  above  for  Dec.  19  1908  includes  loans  to  the 
amount  of  $1,093,500  In  excess  of  debt  limit  and  Issued  under  authority  of 
special  Acts  of  Legislature;  sinking  fund,  special  debts,  $549,464.  Tem- 
porary loans  amounting  to  $895,000  are  not  included  In  totals.  Borrowing 
capacity  Dec.  19  1908,  $221,335.11. 

ASSESSED  VALUATION. — Assessed  valuation  and  tax  rate,  real 
estate  being  taken  "at  about  three-fourths  cash  value."  have  been: 

Assessed  Valuation Rate  of  Tax 


Years —  Real.  Personal.  Total. 

1908 $55,046,615  $13,352,656  $68,399,271 

1907 52,420,790  13,491,367  65,912,157 

1905 46,180,150  10,026,858  56,207,008 

1900. 42,364,060  9,291,126  51.655  186 

1800 29,390,332  11,340,046  40,730,378 

1880- 17,913,543  5,470,192  23,383,735 

1870 14,277,212  6,649,903  20,927,115 

1800.. 6,291,460  3,357,605  9,649,065 

1850 3  160.515  1,674,328  4,834,843 


per  $1,000 

$20.00 
18.00 
18  40 
18  00 
15  00 
17  60 
17  20 

8  80 

9  00 


POPULATION. — In  1905  was  77,025;  In  1900  It  was  68.513;  In  1890. 
55.727:  in  1880,  38.274. 

MALDEN.     G.  Louis  Richards,  Mayor;  F.  W.  Eaton,  Aud. 

This  city  (P.  O.  Boston)  is  In  Middlesex  County.  Inc.  March  31  1881. 
The  city  owns  property  valued  at  $1 ,971 .900,  not  Including  the  water  works, 
which  cost  $886,466. 


LOANS —  When  Due 

Fire  Department. 
4s  A-O     $3,600. Apr    1  1910-15 

34s        J-J       13.000-.July  1  '10-'22 
4s  A-O     14.000. July  2  1910-23 

Police  Station  Loans 
4s  '06     J-J     $34,000 July   '10-26 

School  House  Loans 


4s 


4s 

J-J 

4s 

J-D 

4s 

F-A 

3HS 

F-A 

34s 

F-A 

34s 

M-N 

4s 

J-J 

4s  '06 

J-J 

4s  '08 

J-J 

M-N  $25,000.Nov    1   1910-14 


1  3  J^S'04  J-J 
3  4s'06  J-J 


10.500. .July  4  '10-'15  i  S  4s'00  J  J 
11, 100. Junel  1910-15,  3  4s'01  J-J 
24,000. ..Aug  1910-17]  8  4-s'02  J-J 

8.500. Aug    1  191 1-19    " 
32.000.Aug    1  1910-25 
3.000. Nov    1  1910-12 

70,000 July  '10-'26 

195.500 July  '10-'26 

13.300. .July  1  '10-'28 
Hospital  Bonds. 
3Hs'05  J-D    $10,000. Dec    11910-19 
3  4s        J-D        5,000-Dec    1  1920-24 


Land   Bonds. 

Is  '06     A-O     $4,000. .Apr    1  '10-'13 
4s  '06     J-D        9, 000. .Junel  '10-'18 

Drainage   Bonds 

3  4s'02  J-J     $15,000 July  1  1932 

34s'04  J-J        20.000 July  1  1934 

4s  '08      J-J        10,000 July  1  1938 

3  ^S'09  A-O      20,000 Aprl    1939 

Street  Loans. 


$1.000. .July  2       1910 
2. ooo. .July  l  'lO-'ll 


•07 


•08 
'09 


M-N 
A-O 
J-J 

M-S 


1.000. .July  1 
5.000. .July  1 
4,000.  .July  2 

7,  n).i_  .May  i 

2    »00.-Oct    1 


1910 
10-'14 
10-'13 
10-'16 
10*1  1 


3,000. .July  1  '10'12 
(24,000. _Moh  1  '10-'15 
tl2.000_.Mch  1 


34s'09  A-O     10.000-.Apr  1 


16-'19 
10-'19 
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LOANS— 

Brick  Sidewalks. 
5s  '07     M-N    SI. 000c 

Municipal   Loan. 
5s  J-J     $36,000. 

4s  '08     J-J       11..  00. 

Public  Parks. 
4s  '94  J-J  $80,000 
4s  '95  J-J 
4s  '99  J-J 
3  ^S'01  J-J 
48  '04  J-J 
4s  '07      J-D 

Sewerage 
4s  '92 


When  Due. 
..May  1  1910 


Water  Construction. 


-July  1 
.July  1 


10- 
10- 


...July  3  1944 
20.000. -July  3'45&'47 

20,000 July  3  1924 

12,000 July  1  1926 

18,000 July  3  1929 

25,000 Dec   2  1932 


4s  '93 

4s  '94 

4s  '95 

4s  "96 

3  ^s'03  M  N 

4S  '06     J-J 


M-N  $50,000 May  2  1922 

M-N  100.000 May  2  1923 

M-N  200,000 May  2  1924 


4s 

3  ^s'01 
4s  '92 
4s  '93 
4s  '94 
4s  '95 
4s  '96 
4s  '96 
4s  '99 
3  i-is'00 
3  '.,s'02 
3  i/£s'04 
3  ^s'05 


J-J   $120,000. 


J-J 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  J 
J-J 
J-J 


15,000 
30,000 
68,000 
42,000 
10,000. 


...July  1  1910 
...July  1  1911 
...July  1  1912 
...July 

Jau 

Jan 


19,000 Jan 

15.000 July 

36,000 July 


-July 
.July  1 


1913 
1914 
1915 
1916 
1916 
1919 
1920 


2&'23 
July  1  1924 
July  1  1925 


5s 
4a 

5s  '07 
4s  "08 
3>4s'09 
4s  '09 


M-N  150,000. 

M-N  100.000. 

30,000- 

2.000. 

3,000. 

2,000. 

8,000- 


J-D 

J-D 

M-N 

J-J 

A-O 

J-J 


May 
May 
.May  2 
.July  2 
.Dec  1 
.Dec  1 
.May  1 


2  1925 
2  1926 
•33  '  5 
'lO-'ll 
•10-'12 
•lO-'ll 
'10-'17 
1  1939 


20,000 July 

20.000 Apr  1   1939 

30,000 July  1  1939 


15,000 

50.000 

23,000 

25.000 
Debt  Jan     1    1909 

Total  debt $1,961,450 

Sinking  fund,  &c 634,384 

Net  debt 1,327,066 

Water  debt  (included)  ...       468,000 
Water  sinking  fund  (incl.)       375,704 

Assessed  val.,  real 28,439.600 

Assessed  val.,  personal 12,750,980 

Total  valuation  1909 41,190,580 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1909.. .$15  70 
Population  In  1905.-- 37,990 


INTEREST  Is  payable  in  Boston. 
MANCHESTER.     Edwin  P.  Stanley,  Treasurer 

This  town  Is  in  Essex  County.     Incorporated  1645 


When  Due. 


LOANS— 

Water  Bonds. 

4s  '91      M-N  $42,000c_Nov '10  to '16 

4s  '08     M-S  130,000 1910-1935 

INTEREST  payable  at  Old  Colony  Trust  Co.,  Boston 

MARBLEHEAD.     Everett  Paine,  Treasurer 
This  town  Is  In  Essex  County.     Incorporated  in  1649 


BONDED  DEBT  May  1909  $214,000 

Tax  valuation  1909 13,436.643 

Tax  rate  (per  $1,000)  1909 $9.40 

Population  In  1905..- .2,618 


LOANS —  When  Due. 

Town  Notes. 
4s        $1, 500c. On    demand 

Water  Bonds. 

4s  M-N  $30,500c.-Nov     '10-18 

4s  M-N    14, 500c. .May     '10-'19 

4s  J-J       17. 500c. Jan  '10  to  '20 

4s  J-J       41,000c. -July     '10'21 

4s  J-D      I4,000c-Dec  '09  to  '23 

3^s'09  M-N    15, 000. .May  1  '10-'24 

Electric    Light   Bonds. 
4s  J-J     $50.000c.-.July  1   1924 


School  House  Bonds. 

3J^s        J-D    $28.000c 1910-1923 

4s  '06     J-D    j   6,000c.June  1  'lO-'ll 

t30,OOOc.June  1  '12-'26 

BOND.  DEBT  Oct  1  '09. ..  $258,000 

Sinkingfund 17,356 

Water  debt  (Included) 137,500 

Total  valuation  1908 7,468.022 

(Assessment  about  4-5  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$17  00 
Population  in  1905.. 7,209 


4s  J-J         5,000c.May  1   '10-'14| 

INTEREST  on  the  electric-light  and  water-works  bends  Is  payable  at 
Boston;  on  town  notes  at  Marblehead. 

MARION.     Win.  H.  Cobb,  Chairman  of  Selectmen. 

This  town  is  in  Plymouth  County.     Incorporated  in  1852 
LOANS —  When  Due. 

Improvement  Loan. 
4s  $2,400__Mch  11  '10-'12 

Sewer  Loan. 

35is         $17,000_Jan   31    '10-'27 

4s  4,250-Apr  29  '10-'27 


Water   Loan, 

4Ks'08  J-J   J$88,000c.Jan  1  '13-'34 

1    12.000c.  .Jan  1  '3">-'3S 

TOTAL  DEBT  Oct  1909.. .$123,650 

Total  assets 173,850 

Total  assessed  val.  1909 ---4, 408,620 

Tax  rate  (per  $1,000)  1909 $9.00 

Co..    Bosto.i. 


INTEREST  payable  at  City  Trust 

MARLBOROUGH.     C.  S.  Thomson,  Auditor. 

This  city  Is  in  Middlesex  County;  incorporated  May  23  1890 


LOANS— 

Sewer  Bonds. 


When  Due. 


A-O$125.000c.-.Apr   1  1911 

J-J     100.OOOc_-.July  1  1911 

30,000c.  .Sept  1  1914 

20,000c. .July  1  1918 

12, 000c. -July 

13.000 Nov 

City  Hall  Bonds. 
4s '05      J-J     J  $1, 000c July   1 
142, 000c  July  1 


4s 
4s 
4s 
4s 
4s '04 

--S 


M-S 

J-J 

J-J 


1929 
1933 


1910 
'11-24 


4s 


J-J 
School  Notes. 
4s  J-J  /    $9,000c  . 

I    20,000c  - 
General   Loans. 
4s  J-D    $50 .000c. 


13,000c 1910-1922 


..1910-1912 
..1913-1917 

.June  1  1915 


Water  Bonds. 


4s 

4a 

4s 
4S 
4s 
4s 
4s 


M-S 
F-A 
M-S 
J-J 

M-N 


1921 
1922 
1924 
1926 
1930 


M-S$125,000c..Sept  1  1912 

M-S     75.000c-.Sept  1  1913 

30,000c-.  Sept  1 

150,000c-. Aug  1 

70 ,000c. -Sept  1 

50.OOOc-.July  1 

27.000c May  1 

TOTAL  DEBT  Oct  1  1909-1,011,500 

Floating  debt 44,840 

Sinking  funds --     543,125 

Water  debt  (included) 526.000 

Total  valuation  1909 10,320  900 

(Assessment  is  7-10  actual  value.) 

Tax  rate  (per  $1,000)  1909 $22.20 

Population  In  1905.. 14.072 

Population  in  1909  (est) 15,000 

INTEREST  on  bonds  is  payable  at  the  Wlnthrop  Nat.  Bank,  Boston. 
WATER  WORKS  are  self-supporting  and  the  value  of  the  city  property 
Is   $1,541  568. 

MEDFORD 


C.  M.  Brewer,  Mayor;  P.  R.  Litchfield,  Treas. 


This  city  is  In  Middlesex  County. 


LOANS 

Sewer  Bonds 
4S  "94  J-J  $10, 000c 
4s  '94  A-O 
4s  '95  F-A 
4s  '95  F-A 
4s  '95  F-A  10,000c. 
4s  '95  F-A  15.000c. 
4s  '95  F-A  23,000c. 
4s  "95  F-A  25,000c. 
4s  '95  F-A  30.000c-. 
4s  '94  J-J  10,000c. 
4s  '94  A-O  10,000c. 
4s  '96  J-J  20,000c. 
4s  '96     J-J       41,000c. 

Play-Ground   Bonds 
4s  '94     J  D      $9 ,000c. 
4s '03      M-N       9,000c. 

Notes. 


When  Due. 

.July  1  1915 
.Oct  1  1915 
.Aug   1   1916 


10,000c 
18,000c. 
40 ,000c  Aug  1  '176V19 


Aug 
-Aug 
-Aug 
-Aug 
-Aug 
.July  1 
.Oct    1 


1918 
1920 
1921 
1922 
1  1923 
1924 
1924 


.July  1   1925 
.July  1  1926 


.Dec 
.May 


3^s'00 

4s  '03 

4s  '03 

4s  '03 

4s  '04 

4s  '05 

4s  '05 

4s  '05 

4s  '06 

4s  '06 

4s  '06 

4s  '06 

4s  '06 

4s  '06 

4s  '07 

4s  '07 

4s  '07 

-is  '07 

4s  '07 

4s  '08 

4s  "08 

4S  '08 

4s  '08 

4s  '08 

4s  '08 

3^8*09  M-N 


$24,500 Dec 


18,000 
12,500 

7,450 
36,000 

3,650 
33,643 
18,000 

7  .500 

5,000 
16,000 

2,400 
11,000 
15,000 

7,000 


.Jan 


1914 
1932 

1910 
1913 


..July  15  1913 


1913 
1914 
1915 


Dec   1 

Jan    1 

May  1 

...Aug  1 
...Sept  1 
...Dec  1 
...Dec   1 

Jan    1 

5,000 July  1 

14,500 Aug   1 


Dec   1 

..Dec   1 

--Jan  1 
.July  1  1915 
1915 
1916 
1916 
1916 
1916 
1916 
1926 
1927 
1917 


1917 


10,800 Sept  1   1917 


27,239    . 

8,000.. 
12,000-- 

7,500-- 

8,000-- 

l,700.-.Dec 

2,500... Dec 


.Jan  1  1918 
Jan  1  '10-'13 
1  1928 
1  1918 
1  1918 
1  1913 
22  1913 


Incorporated  May  31   1892. 
Public   Building   Bonds 


4s  '03 
4s  '94 
4s  '95 
4s  '95 
4s  '95 
4s  "98 
4s  '99 


J-J     538,000c. 

M-N  56,000c 
26,000c 
6,000c 
18,000c 
80,000c 
35,000c 


J-J 

J-J 

J-J 

F-A 

M-S 


_Julv  1  1913 
-Nov  1  1914 
1  1911 

1 


.July 
-Julv 
.July 
-Aug 
-Mch 


1912 
1  1915 
1  1918 
1   1919 


Park   Bonds. 


4s  00  F-A  $12.000e---Feb  1  1930 
4s  '02  J-J  20,000c-..JuIy  1  1932 
-is  '02      M-N     27,000e..-Nov  1  1932 

School-House  Bonds. 
4s  '03      M-N  $45  000c ..May  1  1922 
4s  '07      M-N     14, 000c. .May  1  1927 
4s  '08     F-A     85,000c.-Aug  1  1928 

Water-Works  Bonds. 
4s  '94     J  J     $28,000c.-Jan  1  '10  '16 
4s  '94     J-J  2,000c. -Jan    1  1917 

12,000c. Jan  '18,'20'22 
6, 000c Jan  '19  &  '21 
5, 000c. -Oct    1  1914 
25,000c.--Oct    1   1919 
25,000c. 
6,000c. 
3,000c 
4.000c. 
30,000c. 
26,000c 


4s  '94 
4s  '94 
4s  '94 
4s  '94 
4s  '94 
4s  '95 
4s  '95 
4s  '95 
4s  '95 
4s  '97 


..Dec  1  1922 
..July  1  1916 
.-July  1  1917 
..July  1  1918 
.July  1'20-*21 
--July  1  1923 


July 

Oct 

Dec 


12,500 May  1  1919 

Certificates  of   Indebtedness. 
4s '02    F-A  $37,294  42c   Feb   1  1912 


J-J 

J-J 

A-O 

A-O 

J  D 

J-J 

J-J 

J-J 

J-J 

J-J 
Stable  Bonds 
4s  '04     J-D    $1 5,000c ..June  1  1924 

Municipal   Loan  Bonds 
4s  '97      M-N  $198,000c..May  1  1917 
4s  '98      J-J        100  000c. Jan     1   1918 
BOND.  DEBT  Jan  1  '09. -$1 ,257.000 
Note  and  certificate  debt-.    352.177 

Temporary  loans 185,000 

TOTAL  DEBT  Jan  1  1909  1,794,177 

Sinking  funds 941,573 

Water  debt  (Included) ...       176,000 
Borrowing  capac.  Jan  1  '09         89,338 

Tax  valuation,  real 19,640,400 

Tax  valuation,  personal ..   3,159,600 

Total  valuation  1908 22,800,000 

(Assessment  about  market  value.) 

Tax  rate  (per  $1,000)  1908 $20  80 

Population  In  1905--.        19.638 


The  Municipal  Loan  bonds  were  issued  to  take  up  the  unfunded  debt  as 
it  matures. 

There  Is  also  a  fund  known  as  the  Bradbury  Fund,  amounting  to  $11,252. 
This  Is  Invested  In  the  Medford  Savings  Bank  and  Is  not  Included  in  esti- 
mating the  city's  Indebtedness 

INTEREST  on  school  bonds  of  1908  is  payable  at  the  National  Shawmut 
Bank  In  Boston;  on  other  loans  and  bonds  at  the  National  Bank  of  the 
Republic  of  Boston.     All  notes  and  Int.  on  same  are  paid  by  City  Treasury. 


MELROSE.     E.  H.  Moore,  Mayor;  Edwin  C.  Gould,  Auditor. 
This  city  Is  In  Middlesex  County.     Incorporated  as   a  town  1850;  as  a 
city  Jan.  1  1900.     P.  O.  address  is  Boston. 


LOANS— 

Water- Works. 


When  Due. 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
3^ 


A-O 

M-S 
J-J 


Sewer  Bonds. 


J-D  $200,000c.June  1  '24-'25 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

3^s'09  J-D 

TOTAL  DEBT  June  1 

Sinking  fund  assets 


J-J 
J-D 
J-D 
J-J 
J-J 


50,000c.-July  1  1926 
25,000c. .June  1  1912 
50,000c. ..June  1  1917 
10,000c--July  1  1935 
20,000. .July  1   '37-'38 

10,000 Junel  1937 

10.000c_.June      1939 

09. .$988, 000 

546,165 


Total  value  cltv  property.   1 ,707,334 

Tax  valuation  1909 16,148,825 

(Assessment  actual  value.) 
Total  tax  (per  $1,000)  190J.-$19.30 
Population  In  1908 15,122 


M-N  $25,000c___May  1  1912 

M-S     37,000c__  .Sept  1  1912 

50,000c--_Oct    1  1913 

35,000c Mch  1  1918 

38, 000c..  July  1  1925 

10,000 Aug  1  1922 

5,000 Feb   1  1923 

s*09  J-D    (44,000cJune  1  '10-'31 
1    1,000c.. June  1  1932 
School   Bonds. 
4s  '96      F-A$200,000c-Feb  24   1916 

3Ks'09  s-a       78,000 1929 

City-Hall  (renewal). 
4s  '92     M-S  $45,000c.-Sept  1  1912 

Surface  Drainage  Bonds 
4s  '02     J-J  $100, 000c.  .July  15  1932 

INTEREST  Is  payable  at  Shoe  &  Leather  Nat.  Bank,  the  Eliot  Nat.  Bank 
and  Second  Nat.  Bank  of  Boston  and  Melrose  Nat.  Bank  of  Melrose. 

MERRIMAC.     James  C.  Pease,  Treasurer 

This  town  is  In  Essex  County.     Incorporated  in  1876. 
LOANS—  When  Due.    BOND.  DEBT  April  1909-     $93,000 

Water  Bonds.  Floating  debt 6,592 

4s  "04     J-J     $80,500cJuly  15 '10-32   Assessed  valuation  1908. _ .1 ,224,701 

Electric   Light  Bonds.  Tax  rate  (per  $1,000)   1908 $22.00 

4s  J-J       $8,50Oc.July  15  '10-26    Population  in  1900 2.131 

INTEREST  payable  at   First   National    Bank.   Boston. 

METHUEN.     Joseph  S.  Howe,  Town  Treasurer. 

This  town  (P.  O.  Sta.  Lawrence)  is  in  Essex  County. 

Pump   Loan 

4s  F-A     $7,000 1913-1914 

School-House  Notes. 

3J4s        J-D      $5,000    1921 

4s  J-J         3,500 Jan    1  1925 

4s  M-S        5,000 Mch  1   1925 

4s  F-A        9,000 1917-1918 

Town  Notes. 

6s  $8,953  00_-On  demand 

4s  J-D      6,309  40.-On  demand 

BOND.  DEBT  May  13  '09  -  $230,000 

Note  debt 127,063 

Sinking  fund 73,756 

Total  assessed  val.  1908 ..5, 91 3, 482 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1908..-$19.20 
Population  in  1905 8,678 

INTEREST  on  bonds  In  Boston;  on  town  notes  at  Treasurer's  office. 

MIDDLEBOROUGH.     A.  H.  Eaton,  Treasurer. 

This  town  is  In  Plymouth  County.      Inc.  la  1669.     The  town  of  Middle- 
borough  and  the  Fire  District  of  Mlddleborough  are  distinct  organizations. 


LOANS— 

When  Due. 

Water  Bon 

ds. 

4s 

M-N  $100,000c 

..May  1  1924 

4s 

F-A 

37,500c  . 

...1910-1924 

4s 

A-O 

25,000c 

..Oct    1   1925 

4s 

F-A 

25,000c 

..Feb    1  1928 

4s 

J-D 

25.000c 

..Dec    1  1930 

4s 



15,000  -. 

.-.1910-1924 

Sewer  Loan. 

4s 

J-D 

$20,000-. 

1911 

4s 

M-N 

10,000.. 

.Apr   30  1912 

3M!s 

J-J 

25,000.. 

..July  1  1932 

3Hs 

J-J 

2,500.. 

..Jan    1  1914 

4!>_s 

J-J 

4  lis 

M-S 

1-.500-. 

..Sept  1   1917 

4s 

F-A 

9,000-- 

.1915   &  1916 

Light  Bonds. 

4s  M-N     $1 


200c--Nov  1  1915 


4s  M-N    49,000cNov  1 

4s  '06      F-A       20, 000c Aug    1 

Railroad   Loan. 
4s  M-N  $20, 000c. Nov  1 

School   Loan. 
4s  M-N    $5,000c-.-Nov 

4s  J-D  750   Dec  12 

4s  M-S  250c  .-Sept 


'10-'23 
24-'27 

'18-'21 

1  1914 
*10-'12 
8  1913 


General  Improvement   Loan. 

4s  M-N    $3,800c.--Nov  1  1915 

Sewer  Loan. 
4s  M-N  $20.000c.Nov  1   '10-"13 

BOND.  DEBT  Jan  1  '09..  $160,450 

Floating  debt 39,500 

Total  valuation  190H_ 4,527,595 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)  1908--.$'.0.25 

Population  in  1900.. ..6,885 

M-N    2s,050.-Nov"  1910-'26    Population    In    1909    (estl 7,000 

INTEREST  on  light  bonds  is  payable  In  Boston;    on  railroad  loan  In 
Salem;  on  other  loans  In  Mlddleborough. 
MIDDLEBOROUGH  FIRE  DISTRICT.  W.  L.  Beals,  Clerk  Commissioners. 

LOANS—  When  Due.   Sinkingfund $8,831 

Water  Bonds.  |  Assessed  valuation  1908 3,258,807 

4s  MS  $28,5()0r 1910-1918  (Assessment  about  full  value.) 

BOND.  DEBT  Oct  1  '09 $28,500   Fire  dls.  tax  rate(per$l  ,000) '09. $2. 25 

INTEREST  Is  payable  at  Mlddleborough. 

MIDDLESEX  COUNTY.     J.  O.  Hayden,  Treasurer. 

County  seats  are  Lowell  and  Cambridge.     Incorporated   1643. 


LOANS—  When  Due. 

Building  Bonds. 

4s  J  D  f$15J,000c  Dec  1  '10-'14 

{    120,000c  Dec  1  '15-'20 
1      10.000c  .-Dec  1  1921 
Truant  School  Notes. 

4s  J-D      $5,000 Dec  1    1910 

INTEREST  Is  all  payable  at  the  Beacon  Trust  Company,  Boston 

MILFORD.     Clifford  A.  Cook,  Treasurer. 

This  city  Is  in  Worcester  County.     Incorporated  1780. 
LOANS—  When  Due. 

Town-Hall    Loan. 

3Hsg    M-N    $2,500 .Nov  1910 

3Ms  g    M-S        1,500.. Sept  15   1910 

Sewer  Bonds. 

4s  '06     A-O    (   $7,000 1910-1916 

1140,000 1917-1936 

4s  '08     M-N    48,000cNov  1   '10-'33 

INTEREST  on  the  4s  payable  at  the  National  Shawmut  Bank  in  Boston; 
on  3 }4s  &  3 %s  at  the  Milford  Savings  Bank  and  the  City  Trust  Co.,  Boston. 

MILTON.     J.  Porter  Holmes,  Treasurer. 

This  town  (P.  O.  Boston)  Is  In  Norfolk  County.     Incorporated  In  1662. 


Court-House   Bonds. 
4s  J-D  $ '30,000c  Dec    1    '10-'32 

BOND.  DEBT  Oct  1909. ..$550, 000 

Floating  debt  (notes) 25,000 

Tax  valuation  1909 624,507,250 

Population  in  1890 431,167 

Population  in  1905 607,938 


School   Notes. 
3Msg     M-N     $2,400---Nov  10  1913 
BOND.  DEBT  Apr  1909..  $198,000 

Notes  outstanding 98,600 

Total  valuation  1908 7.001,160 

(Assessment  about  full  value.) 
Total  tax  (per  $1,000)  1908.. .$22  00 
Population  In  1905 12.105 


'10- 

'21- 


Sewer  Bonds. 
4s  '04     J-J       $5,000r..July  1  '10-14 
_s  ...       10,000. 

Building  Bonds. 

4s  '06      A-O      $9,500C..Apr  1   "10-16 
Funded  debt  Oct  15  •09_._  $297,000 

Net  water  debt  (Inc.) 235,000 

Borrowing  capacity 673.941 

Total  valuation  1909 24,531,375 

Tax  rate  (per  $1 ,000)  1908_--$13.20 

Population  in  1909 7,800 

INTEREST  on  school  bonds  of  1909  payable  at  City  Trust  Co.,  Boston; 
on  other  loans  at  First  National  Bank,  Boston. 

NATICK.      Edward  Clark,  Treasurer. 

This  town  Is  in  Middlesex  County.     Incorporated  Feb.  19  1781. 
Sewer   Notes.  I       Debt  February    I    1909. 

550,665 1927-1938    Water  debt $151,700 

Grade  Crossing  Notes.  Sinkingfund 979 

.-.  529  500 1910-1916        Net  water  debt $150,721 


LOANS —  When  Due. 

Library   Bonds 
..s  -.-    $35,000. - 

School  Loan 

..s  ...       $8,000 

3J^s'09  M-N  [66, 000. Nov 
145,000-Nov 
Water  Bonds. 
3Hs         F-A$    88,000c_-Aug  1   '10-17 
3^s         F-A   150,O00c.Aug  1  '18-32 


Water  Notes 

$11,700 1910-19-!S 

Sewer  Bonds. 
4s  J-J  $200,000. July  1  15-20-5-6 

4s  J-J       25,000-.. July  15  1926 

Water  Bonds 


3  Ws 
3Hs 
3!^s 

4  'As 
4s 


A-O   $60,000.. 
A-O      56  000.. 

9,000.. 

8 ,000 . . 

7,000.. 


.Oct  1 
.Oct  1 
..Oct 
..Jan 
..Jan 


Sewer  debt $2>'  ,665 

Sinkingfund 29. 8M 

Net  sewer  debt... 25^,849 

Grade-crossing  debt 29,500 

Net  general  debt. 122,344 


A-O 

J-J 

J-J 

NEEDHAM.     Chas.  E.  Stanwood,  Treasurer. 
This  town  is  In  Norfolk  County.     Incorporated  In  1711. 


'10-21  Total  net  debt  of  town. .-$56, 414 
'22-28  Total  assessed  val.  1908. .$7,249,600 
1  1929  Total  tax  (per  $1,000)  1908. ..$22. 40 
1  1930   Population  In  1905 -9,609 

1  1931  j  Population   in    1907    (est) 10,000 


LOANS— 

Water    Debt. 

4s  M  SSI 61 ,000c 

4s  M-S     I5,000r 

Refunding   Bonds. 

;t  ujs        ....  $21  .oiioc 

4s  MS     4  ■  0  ">  _ 

Town-Hall   Bonds. 

4s  MS   S32.500C 


When  Due. 

.1910-1932 

.1933  1935 

1930-1932 
.1933   1938 


...  1910-1922 


School   Bonds. 

4s  J-J     $10,062.5   C. .1910-1916 

4s  J-J        18,500c 1910-1927 

BOND.  DEBT  Apr  1  1909.  5320,500 

Total  valuation  1908 5,672,972 

(Assessment    at    actual    value.) 
Total  tax  (per  $1,000)  1908. ..$17  00 

Population  In  1905 4,284 

Population  In  1909  (est.) 4.700 


INTEREST  Is  payable  at  Boston  Safe  Deposit  &  Trust  Co. 


Nov.    1909. 


j 
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NEW  BEDFORD.      Wm.  S.  Cook,  Treasurer. 
This  city  Is  In  Bristol  County.     Incorporated  March  9  1847. 


City 
6s 

3Hs 
3^s 
4s  g 

4s  g  '05  J-J 
4s  '07 


mprovement. 

A-O  $30,000r. 

170,000r_ 

80,ooor. 

120,000r_- 

110  000r-. 


M-S 
F-A 
J-D 


F-A/161,000 
\ 


Oct 
Mch 
Feb 
Dec 

July 


4Ms'07  AO 
5s  .1-1) 

4s  g  '08  J-J 

4s  '08     M-N 


19121 
1913 
1913 
1915 
Feb  11  '10  16 
26,000. ..Feb    11  1917 

97,000 Oct    1  1917  I 

4  3  .'><><»  r  -      ..Dec   1:)1  <" 
164,700r.July   1    '10-'18 
OOOr.Nov  1 
OOOr.Nov  1 
260, OOOr. July  1 
1 1,581  83.  .Aug  1    1910!  4s 
Augl  '11-19 


Jio'. 
\10. 


3Ms'09  J-J 
4s  '09      F-A 

\9,000 

Wharf  Bonds. 
4s  g        M-N  $52,000r_-_May  1 
4s  g        M-N    30,000r.-.May  1 

Sewer  Bonds. 


High-School   Bonds. 

1910  |3M  g'05J-J  $100,000r   ..July  1  1925 

Park  Bonds 
4s  A-O$100,000r___Apr    1  1942 

3^s         J-J        28  OOOr   ..July  1   1951 
-Is  '1)7     J-J       72, 000r-_ .Jan    1  1957 

Library  Bonds 
3Ms'08  J-J  $100. 000r. -Jan  1  '10- '29 

Bridge  Bonds. 
4s  '07     J-J  $777. OOOr Jan  1  1957 

Engine  House  Bonds. 
4s  '07     M-N  $20,000 May  1  1927 

Water  Loan. 


•10-'13 
'14-'18 
10-'19 


4s, 


1927 
1913 


4s 

4s 

4s 

4s 

4s 

4s 

4s  g 

3Ms  % 

3Ms  g 

3Hs 

4s  g 

4s  g  '05  J-J 

4s  '07      A-O 

4s  '08 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
M-S 
F-A 
F-A 
M-S 
J-D 


$48,000r_. 
57,000r_. 

100,000r_. 

108,000r.. 
32,000r._ 
58, 000r_ - 
69, 000r.. 
35,000r.. 
33. 000r._ 
30,000r 
30,000r 


.Apr 

.Apr 

.Apr 

.Apr 

.Apr 

..Apr 

-.Mch 

..Feb 

..Feb 

..Mch 

..Dec 


62,000r  ..July 
172,000  r.Oct  1 
1160, OOOr.  Oct  1 
250,000 


1910 

1911 

1912 

1913 

1914 

1925 

1927 

1928 

1   1929 

1   1932 

1   1933 

1   1935 

•10-'17 

'18-'37 


4s 

4s  g 
4s  g 
3Hs  g 


A-O  $20,000r. 
A-O  120 ,000r_. 
A-O  200,000c. 
A-O  400,000c.. 
J-J  600,000c 
J-D      48.000r.. 


.Apr  1 
.Apr  1 
Dec  15 
.Apr  1 
.Jan  1 
June  1 


1918 
1924 
1924 
1926 
1927 
1930 


School  and  Public  Building  Bonds. 


4s  g 
3Ms  g 
3Ms  g 
3Ms  g 
3Ms 
3Ms  g 
4s       g 
4s  g  '05 
4s  g  '04 
4s  '05 
4s  g  '05 


M-S$128,000r. 

F-A     92,000r. 

30,000r. 

200,000r. 

65,000r. 

120,000r- 

50, OOOr 


F-A 

J-D 

M-S 

F-A 

J-D 

J-D 

J-J 

J-J 

J-J 


4s  g  '08  J-J 
3Ms'09  J-J 


Mch   1  1917 

.Feb    1  1918 

.Feb    1  1919 

.June  1  1920 

.Mch   1  1922 

-Feb    1  1923 

.Dec    1   1923 

32.000--.Dec  1  '10-25 

75.000r_.July  1  '10-24 

48, OOOr. .Jan    1  '10-25 

21,000r...July  1  1925 

12  0, OOOr. July  1   '10'27 

\    20. 000r.. .July  1  1928 

100.000r.JuIy  1   '10-'29 


INTEREST  on  coupon  bonds  payable  at  the  office  of  the  City  Treasurer; 
registered  bonds  payable  by  check. 

STATEMENT  OF   DEBT,    &c,  APRIL  1    1909. 


Bonded  debt. $5 .839 ,000 

Sinking  funds 966,067 

Net  debt 4,872,933 

Water  debt  Unci,  above).  1,418,000 

Park,  school,  bridge,  li- 
brary and  wharf  debt 
(included  above) 2,967,000 

Borrow,  capac.  June  10 '09       275,353 
The  water  bonds,  the  park  loan,  the  school  loans,  the  high-school  bonds  of 

1905,  the  wharf  bonds,  the  bridge  bonds,  the  sewer  bonds  of  1907  and  the 

library  bonds  are  authorized  outside  of  debt  limit. 

The  municipal  sinking  fund  receives  yearly  about  $100,000  and  the  water 

sinking  fund  $28,000. 

CITY  PROPERTY.— Value  In  1908  was  $6,634,700. 


Assessed  val.,  real .$45,355,775 

Assessed  val.,  personal 30,045,199 

Total  valuation  In  1908. ..75,400, 974 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1908..  .$19.00 
Population  In  1906  (spec'l  cen)79,078 
Population  in  1909  (est.) 100,000 


NEWBURYPORT.     Wm. 

This  city  Is  in  Essex  County. 


When  Due. 


1911 
1913 


LOANS— 

City  Bonds. 
4s            J-J     $90.000c-_   July 
4s  A-O     25.000c Apr 

Overdraft   Bonds. 
4s  '07     J-D    $18, OOOr 1910-1918 

Water  Bonds 
3Hs  '04  J-D.$283,000c.June    '10-'34 
4s  '08     J-J  /28,0OOc&r_July  1  '10-23 
145, OOOc&r. July  1  '24-23 

School  Bonds. 
3Hs       J-D   $27,500r...June  1 
3Ms       J-J      35,000c&r.July  1 
3Ms        J-D      50,000c. ..Dec    1 

Bridge  Bonds 


Balch,  Auditor. 
Incorporated  in  June  1851. 


1910 
1922 
1923 


Refunding   Bonds 

3%S'08  M-S   $36,000. .Sept  1   '10  '19 

4s  '09      _.-       62,000 Nov  1  1924 

Sewer  Bonds 
4s  M-S  $65,000c--.Sept  1  1919 

4s  M-N    35,000r.__Nov   1  1919 

4s  A-O       7,500r...Oct    1  1919 

3Hs        M-S     46  .OOOr... Sept  1  1931 
BOND.  DEBT  Oct  1909. ..$831, 000 

Floating  debt 131,000 

Sinking  funds,  &c_ 214,000 

Total  valuation  1909 12,269.721 

(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  '09 $18  00 

Population  In  1905 14,673 


3  Ms  '05   M-S     $48,000c&r__    '10'15 

INTEREST  Is  payable  at  City  Treasury  or  at  First  Nat'l  Bank  of  Boston. 

NEWTON.     Francis  Newhall,  Treasurer. 

The  city  Is  situated  in  Middlesex  County.     Incorporated  June  2  18/3. 
LOANS —  When  Due.  |      'Water  Loans. 

*  Sewer  Bonds 

1911 

1912 

1923 

1924 

1924 

1926 

1927 


'91A-0  $250,000c&r.Apr 
'92A-0  200.000c&r.Apr 
'93F-A  100.000c--.Aug 
'94J-J  i00,000c&r.Jan 
•94A-0  125,000c&r.Oct 
•96  J- J  70,OOOc&r.July  1 
•97M-N  lOO.OOOc&r.May  1 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3Ms 

3.10s'01A-O 

3Ms  '01J-D 

3  Ms  '03J-D 

3  Ms  '04 J- J 

3Hs'05  J-J 

4s  '08     A-O 

3.65s'08J-D 

School  Loan 
4s       "94 J-D    $50 ,000c 
4s       "94 J- J 
4s  '95     A-O 


'98M-S     50,000c&r.Sept  1  1928 
•92J-D      98,000r..-Dec    1  1922 
•92J-D      21, OOOr.. Dec    15  1922 
'95J-D      70,000r...Dec    2  1925 
'00M-N    25  OOOr. ..May  1  1930 
20,000r...Apr 
50,000c&r.Dec 
38,00Or.June  1 
40.000r.July  1 
21. OOOr. July  1 
26,000. .Oct    1 
87, OOOr.  June  1 


1922 
1922 
1925 
1930 
1  1931 
1  1931 
'10-'28 
'10-'29 
'10  '30 
'10'35 
'10-  '28 


4  s 
4s 
4S 
4s 

4s 


'95F-A 
'96J-D 
'97J-J 
'97M-S 
'98J-J 
4s  ,08     F-A 
3Ks  '09M-S 
3Ms  '01A-O 
3 Ms  '02.J-J 
3  Ms  '02 A-O 
3  Ms  '03 J-D 
3  Ms  '04M-N 
3Ms'07  F-A 
4s  '08     J-J 
3Ms'09  A-O 
4s 


June  1  1914 

9,000c&r.July  1  1914 

60,000c&r.Apr  1  1915 

75,000c&r-Aug  1  1915 

50.000c&r.Dec  1  1916 

lO0,000r...Jan    1  1917 

50,000c.-.Sept  1  1917 

15,000r...July  1  1918 

35,000r...Feb    1  1918 

82,950r...Sept  1  1919 

34,000r...Oct    1  1921 

211,000c&r.Jan   1  1922 

7,850r...Apr    1  1922 

4,000r.June  1  '10-'ll 

60,000r._-May  '10-'24 

169,000. .Feb   1   '10-'24 

337,000. .July  1  '10-'28 

32,000. .Apr    1  '10'19 

7,600 July  '10-'17 


Drains  and  Culverts 

4s       '04J-D    $29,00Oc&r.J'ne  1  1914 

4s        M7A-0        7  500 Apr   1   1917 

Miscellaneous  Loans. 
3Ms  '01M-N  $12,500r. 
3Ms  '02J-J       50,000c 
3Ms  '02J-D      29,000c 


..Nov 
.-July 
..Dec 


1911 
1912 
1912 


'80A-O$100,000c&r.Oct   1  1910 

A-O  300,000c&rApr'14,,17-'18 

'90A-O  250,000c&r.Apr  1  1920 

A-O  200,OOOc&rApr  1  '21-22 

•93F-A     5O,OO0c.--Aug   1  1923 

'94A-0      75,OO0c&r.Apr   1   1924 

95F-A     60,OO0c&r.Aug  1  1925 

70,000c&r.July  1  1926 

45,000c. .July  1  1927 

75,000c. .Mch  1  1928 

25 ,000r... Sept  1  1931 

35,O0Oc.-Junel  1932 

38,000r.June  1  '10-'28 

25,000r.Nov   1   '10-'34 


•96J-J 
"9  7  J- J 
•98M-S 
3  Ms  '01  M-S 
3  Ms  '02J-D 
3 Ms  'O.-tJ-D 
3  Ms  '05M-N 
3  Ms  '06F-A 


27,OO0r..Feb  1  '10-'36 

Boulevard  Bonds. 
4s  '9-IJ-D  $100 .000c&r. June  1  1914 
4s  '94A-0  80,000c  ..Oct  1  1914 
4s  '05A-O  80,000c. .Apr  1  1915 
4s  '95  M-N  100,000c. -Nov  1  1915 
4s  '96J-J  lOO.OOOc&r.July  1  1916 
4s  '97M-N  40 ,000r...  May  1  1917 
3Hs  'i»9J-D  15,0OOr...June  1  1919 
3Ms  '04J-J         5,000r...July  '10-'14 

•Washington  Street  Loan. 
3s  'ooJ-D  $45,000c..Dec  1  1925 
3  Ms  '01  J-D  35,000c. .Dec  1  1926 
3Ms  '02J-D  12,000c.-Dec  1  1927 
3Ms  '03J-D  13,000r...Dec  1  1928 
4s  '07  J-J  3,500r..-July  1  1929 
4s  '95F-A  300,000c&r_Aug  1  1935 
4s  '96F-A  200, 000c  &r_  Feb  1  1936 
4s  '96J-J  60,000c&r_July  1  1936 
4s  '96J-D  I00,000c&r-Dec  1  1936 
4s  '97M-S  100,000c&r-Sept  1  1937 
4s  '97J-D  50,000c&r.Dec  1  1937 
4s  '98M-N  50,000r...Nov  1  1938 
4s       '99J-D      63,000c--Dec    1  1939 


'99J-D      63,000c. .Dec 
Engine  House  Loan. 

3Hs  '•  2M-S  $16,000r...Sept  1  1922 

Highway  Loans. 
4s       ' ■  5F-A    $25,000C-.Feb    1   1915 
4s       "95A-0      52,0OOc&r.Apr  1  1915 
4s       '96J-D    •10,000-.-Dec   26  1915 
4s       '96M-N  •80,OO0c&r.May  1  1936 

Hospital  Bonds. 
3s        'OUA  O  $30 .OOOr... Oct     11920 
|3.10s'OU-D      17.900r-..June  1    1921 
*  Loans  Issued  outside  the  debt  limit. 
INTEREST  payable  at  First  National  Bank  of  Boston  or  In  Newton. 

STATEMENT  OF  DEBT,  ETC.,  OCT.  1  1909. 


Municipal  debt $4 ,758,800 

Water  debt 1.376.000 

Total  debt 6,13  4,800 

Sinking  fund.-. 2,376.115 

Water  sinking  fund  (lucl.)       574,756 

Net  debt 3,758.685 

Borrow,  capac.  Jan  1  '09.       281,250 


Assessed  val.,  real $51,597,600 

Assessed  val.,  personal..  19,199,290 
Total  valuation  In  190:)..  70,796,890 
Total  tax  (per  $1,000)  1909..$18.20 
City  tax  (per  $1,000)   1909. ..$14. 07 

Population  In  1905 36.694 

Population  In  1900 33,587 


NORFOLK  COUNTY. 

Dedham  Is  the  county  seat. 


LOANS— 

4s  J-J  $180.ii!i') 

3Hs'05  J-J  40,00  ) 
4s  "05  J-J  10,000 
4s  '06      J-J  1,383 


H.  D.  Humphrey,  County  Treas. 
incorporated  1793. 


When  Due.    Permanent  (note)   debt  Oct 

-July   1    '1  i  '!,-.         1  1909 $231,383 

.July  1   '!.;  ": ■>   Temporary  debt 100,000 

...July  1  1921    Assessed  val.  1908 .261,376,2  18 

...July  11921    Population     In     1900 151,539 

I  Population  In  1905 167.537 

INTEREST  Is  payable  at  the  National  Shawmut  Bank  in  Boston. 


Dr.  F.  D.  Stafford,  Mayor;  E.  M.  Hodge, 


NORTH  ADAMS 

Treasurer. 
This  city  is  in  Berkshire  County. 
LOANS—  When  Due 

Refunding  Loans. 
3.15g99J-J  z$65,083.33  ..1912-1920 
3.15g00M-S  Sl4,916.64..-Mch  1920 
3  15g00M-S  215,616. 69.. .Mch  1921 
3^g01  F-A  z30, 533. 33_-Feb  '21-23 
3M<?  02  A-O  x30.533.33-.Mch  '23-25 
3Mg03  A-O  zll.533.32  ..1925-1926 
3Mg04F-A  x6, 533. 33..  .Aug  1926 
3.45g05J-D  x4, 533. 33. June  1  1926 
4g'06  F-A  11.533. 32. .Aug '26-27 
4sg  '07  J-J  21.533.33- -July  1  1927 
4s  g  '08  .-.    23.533.34,-Sept  1  1927 

Water  Loans. 
3Ms'85  J-Dl$12,000--June  1  '10-'ll 
\     2,000--June    1     1912 
3Ms'89J-J      80, 000. ..June   '10-'19 

3Mg95 84,500 Aug '10-'34 

3.6s  g '95  M-N  26, 000. June  1  '10-'35 
3MS96J-D  20.250.. -June  "10-'36 
4sg*06  F-A        1.000--Aug  1   'lO-'ll 

Sundry  Loans. 
3Mg96--   *$79.333.34.June   10-26 
3. 6g  96  J-D    •17,000-. .June    '10-'26 
3Mg97  ...  •120,0()0.06-Mch 

8,250 Nov 

15,000 May 

10,000 Oct 

3, 600..  Mch  1 

6,4  »!_ Nov   15 

500-Nov  15 


Incorporated  March  22  1895. 
Bridge   Loans. 

3.18g00  M-N  $1.200 Nov  1910 

3Mg01    M-N     1.800 Nov'lO-'ll 

4  g '03    F-A        7.000 Aug  '10-'13 

3.525g  05  10.980 Nov '10-'15 

School   Loans. 
3M&94J-J     $12,000.-July  1  '10-'12 
3.17gOUD        2, 200... June    'lO-'ll 

Permanent  Improvement  Loans. 
3Ms'05  M-S   $18, 000. .Mch  1    10-'15 

3Mg'05F-A      '1.000 Augl910 

4sg'06 •l.eOO.Nov  15  'lO-'ll 

Sewer  Loans. 
4s  '91      A-O      $4.000. .May   1 
19,000. .June  1 
14, 000. ..June 
21.000... 
•7,700.. 
•7,580- 
7.200.. 
3,000. 


10-'27 
'10-'12 
'10-'14 
'10-'14 
"10-'15 
'10-'17 
1910 


3Mg98  J-D 
3.2g'99  J-D 
3.2g00  A-O 
3.17gOU-D 

3.4g02 

4s  g  '03  F-A 

3Mg05 

4s  g  '06  F-A 
4.2s  g  '07  J-J 
4s  g  '08  .. 


'10-'ll 
'10-'28 
'10-'29 
'10-'30 
'10-'31 
.Nov  '09-'32 
.Aug  '10-'33 
..June    '10-'15 


-Apr 
.June 


3.500..Aug  1  "10-'16 
5,6  10.  .July  1  '10-M7 
3,150-. Sept  1  '10-'18 

Inside  debt  limit $263,690 

Outside  debt  limit 409 ,325 

Water  debt 245,700 

TOTAL  DEBT  Dec  1  '08.       918,715 

Total  valuation  1908 16,360,648 

Total  tax  (per  $1,000)  1908. ..$19. 00 
Population  in  1905 22,125 


3.4g  02  M-N 
4s  g  '04  M-N 
4s  g  '04  A-O 
3Ms'05  M-S 
5s  g  '07  M-N 
4s  g  '08  ... 

Park   Loans. 
3Mg  02  M-N  •$18.400.. .Dec  "10-  32  | 

•  Outside  debt  limit,     x  Part  of  Issue  outside  of  debt  limit. 

INTEREST  is  payable  In  Boston  and  North  Adams. 

NORTHAMPTON.  J.  W.  O'Brien,  Mayor;  G.  W.  Clark,Treas 
This  city  Is  in  Hampshire  County.     Incorporated  June  23  1883. 


LOANS 

Hospital  Loans. 

3.65s      M-S     $7,000r.Sept  1 
3.85s      M-S       9,000r.Sept  1 

School  Bonds. 
4s  J-J     $50,000c 

23,000c 
00,000c 

8,000C-Sept  1 
12, OOOr. Sept  1 


When  Due 


■10'16 
'10-' 18 

..July  1  1915 
4s  J-J       23,000c.-July  1  1910 

3Ms  '04A-O     00,000c.  .Oct  1  '10-'21 
4s  '06     M-S 
3  65s       M-S 

Sewer  Loans 
3 Ms  '05  A-O$l0,000c..-Oct 
4Ms'07  F-A        7, 000c Aug  1 
3.85s       J-J       14, OOOr. July  1 
3  65s       M-S      10.OOOr.Sept  1 

Water  Bonds. 
3Msg    J-J  $136,O0Oc.July  1  '10-'26 
3J^sg     M-S      15.000cSept  1  "10-'12 


Bridge  Notes. 

$3, OOOr  (4%) On  demand 

Refunding  Sewer  Bonds. 

3Hsg    J-J     $72,000c  July  1  '10-'17 

Refunding  Railroad  Loan. 
3Msg    M-N    $6,000cMay  1  '10-*12 

Armory  Bonds. 
4s  J-D    $17.000c-.-Dec    1  1912 

10-'13  I  PERMAN'T  DEBT  Octl  '09$468,000 

10-'21    Floating  debt 150,000 

Sinking  fund  assets 67.285 

Water  debt  (included) 199,000 

Total  valuation  19li9 14.216,355 

(Assessm't  about  80  %  actual  value.) 

Tax  rate  (per  $1,000)  '09 $17.00 

Population  in  1905 19,942 


'10-'15 
'10-'16 
'10-'23 
'10-'19 


INTEREST  on  all  bonds  payable  at  Northampton. 

NORTH   ANDOVER.     Chas.    E.    Johnson,    Superintendent 
Public  Works;  G.  H.  Perkins,  Town  Treasurer. 
This  town  Is  In  Essex  County.     Incorporated  1855. 

Sewer  Bonds. 
4s  '09  J-J  J$34,000c_July  1  '10-26 
1  1,000c. -July  1  '27 
BOND.  DEBT  June  5  '09.. $175, 000 
Assessed  valuation  1908. .  .5.625,672 
(Assessm't  about  70  %  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$20.00 
Population  in  1900 4,243 


LOANS—  When  Due. 

Water  Bonds. 

4s  J-J     $80,000c    1923 

4s  J-J       40,000c    1929 

4s  M-N     22,000c 1910-1931 

4s  J-D      12,000c 1910-1915 

Engine-House  Bonds. 
4s  '09     J-D    $19,000 1910-192H 


INTEREST  Is  payable  at  the  Winthrop  National  Bank  in  Boston. 


NORTH  ATTLEBOROUGH 

This  place  Is  In  Bristol  County 


LOANS— 

Water  Bonds. 
4s  '84     J-J     $35, 000c 

J-J 

J-J 

J-J 

J-J 

M-S 


F.  T.  Westcott,  Treasurer. 

Incorporated  In  1887. 
When  Due.  I      Notes — (Con.) 


..July  1  1914 
10,000c...  Jan  1   1913 
10,000c.--july  1  1913 
30,O00c.-Jan'18&'23 
32,000c.-JuIy  '18&'23 
3,O00cSept  1  '15-'16 
Sidewalk  Bonds. 
4s  '09     M-S     $2,OO0c.-Sept  1  1911 
School  Bonds 


4s  '93 
4s  '93 
4s  '93 
4s  '93 
4s  '09 


Town 

4s 

do 

4s 

do 

3Hs 

do 

4s 

do 

4  Ms 

51.500c_-.Sept 
30,OO0cSept  1 


1  1915 
'10'24 


$4,900--.Jan    12  1911 
10,600-. June    27  1912 

6,500 Junel  1913 

1,000 Sept  1  1911 

10, 000. June  20  '14-'15 

Sewer  Bonds. 

4s  '09   M-N  /$90, 000c. Nov  1   '10-'19 

I    32,000cNov  1   '20-'23 

Electric  Light  Bonds  and  Notes. 

4s  J-J     $50.000c.-Jan    1  1924 

3Ms        J-J         6,950. .July  1  '10-'19 

30,000. 

4,000.. 

2,000. 

Assessor  Plat  Bonds. 

4s  '09     M-S     $2, 000c. ..Sept  1  1911 

TOTAL  DEBT  Oct  12  '09.     444,105 

Sinking  fund 73.013 

Borrowing  capacity 117,648 

Sinking  fund 73,013 

Tax  valuation  1909 ..6,844,1)40 

Total  tax  (per  $1,000)  1908.. .$23.00 
Population  in  1905 7,878 

NORTH  CHELMSFORD  FIRE  DISTRICT.     C.  F.  Butter- 
field,  Treasurer. 
A  district  In  Middlesex  County. 


4s  '09     M 
4s  '09     M 

Notes. 
Water  3  Ms 

do     4s 


do 
do 
do 
do 
Town 
do 


4s 

4s 

4s 

4Ms 

3Ms 

3Ms 


$1,700 Apr  8  1910 

1,150.-  Jan  12  1911 
26,250.. Sept  1  '09-'25 
12,600.. Sept  1  '10-'23 
3, 000-.. Jan  23  1912 
3,500--_June20  1916 
9,900-.July  1  '10-'20 
2,800  --  Dec.  15  1910 


INTEREST  payable  In  Boston. 


4s  '06 
4Ms'07 
4Ms'07  .. 


.May  1  '10--24 
-June  20  1910 
.June  20  1914 


LOANS —  When  Due. 

4s  '06  A-O  $50.000c.Oct  1  'll-'35 
4s  *07  M-S  18.000o.Mch  1  '18-'35 
4Ms'08  A-O     18, 000c. .April  'll-*35 


BOND.  DEBTOct  4?1909.     $76,000 

Assessed  valuation  1909 2.585,000 

Fire  Dlst.  tax  (per  $1,000)  '09. $1.00 
Population  in  1909  (est.) 1,800 


INTEREST  Is  payable  at  Appleton  National  Bank,  Lowell. 

NORWOOD.     H.  W.  Gay,  Treasurer. 

The  town  Is  in  Norfolk  County.     Incorporated  In  1872. 


LOANS —  When  Due. 

Water  Bonds. 
4s  F-A  $35.000c..Aug 

($10,000  each  5th  year  until 


4s  J-D  8,000c.-June 
4s  J-D  5,000c  .June 
4s  J-D  7,000c  -June 
4s  J-D  4,0OOC-June 
4s  J-D        5,000 June  11911 

Notes. 

$8,000 1910 


1  1910 
paid.) 
1  1915 
1  1918 
1  1917 
1   1920 


'13 


Fire-House 

4s  J-D 

Sewer   Bonds. 

■Is  '07      ,T-D$156.000__.Tune  1  '10-M7 
4s  "08      F-A     39,000cAug  1   '10-'48 

INTEREST  paid  by  New  Eng.  Trust  Co 


hool-House  Notes. 

4s  J-D     $34,000 1910-'26 

Electric-Light. 
4s  '07     J-D    $20,000r.Dec   1    '10-'17 
4Hs'07  J-D      25,O00r.Dec   1    '18-'27 

4Ms'08  J-D      25,000 1918-1927 

BOND.  DEBT  Oct  1  '09..  $259,000 

Note  debt 130.050 

Sinking  fund 37,754 

Total  assessed  val.  1909  -.13,779,065 

nt    about    95%    act.    val.) 

Total  tax  (per  $1,000)   1909..    $8.50 

Population  in  1905 6,731 


and  First  Nat.  Bank,  Boston. 


ORANGE.     T.  Wesley  Bridge,  Treasurer. 

This  town  Is  In  Franklin  County.     Incorporated  Feb.  24  1810. 


LOANS —  When  Due. 

Rifle  Range 
4Ms'08  F-A     $l,500..Nov  1   '10-'12 

Water  Bonds 
4s  M-S   5103,000c  Sept  1  '10-'30 

Sewer  Bonds. 

4s  M-N  $27.000c    

($2,000  yearly  on  Nov.   1.) 

School  House  Loans. — 

4s  F-A     $4,800 On  demand 

4Ms'08  F-A     18,500 On  demand 


Playgrounds- 

4Ks'08  F-A     $3.500 On  demand 

BOND.  DEBT  Oct  1  1909.  $132,000 

School-house  loan 23,300 

Floating  debt 24,000 

Total  valuation  1909 3,612,985 

(Assessment    full    value.) 
Total  tax  (per  $1,000)  1909... $21. 00 

Population  In  1900 5,520 

Population  In  1905 5,575 

Population  In  1909  (est.) 5,500 


INTEREST  on  the  water  bonds  is  payable  at  the  Orange  National  Bank 
and  at  the  office  of  the  Town  Treasurer;  on  the  sewer  bonds  at  the  National 
Hide  &  Leather  Bank,  Boston,  and  the  Orange  National  Bank;  on  all  other 
loans  at  the  Town  Treasurer's  office. 
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PALMER.     Joseph  F.  Holbrook,  Town  Treasurer. 

This  town  Is  In  Hampden  County. 
LOANS —  When  Due.        Grammar-School  Loan 

Refunding  Loan  ,-S  $19,200 -- 

__S  $18,000-- BOND.  DEBT  Oct  23  1909     $68,872 

School  House  Bonds.  [Assessed  valuation  1909 4,177,916 

4}fs'07  J-J     $24,000c.June  1  '10-'17[      (Assessment  about  fair  cash  value.) 
4s  '09     J-J       18,000c.July  1  '10-'27|  Tax  rate  (per  $1,000)  1909. ..$17.20 

Population  In  1900 7,801 

INTEREST  on  the  school  loans  Is  payable  In  Boston. 

PEABODY.     Elmer  M.  Poor,  Clerk  and  Treasurer 

This  town  Is  In  Essex  County.     Incorporated  In  1855.     Town  property 
valued  at  $1,411,561 


LOANS —  When  Due. 

School   Loans. 
3^s'02  F-A     $60.000cAug  15  '10-21 
4;bs'0S 14.000     Jan    1    '10  '16 

Electric  Light  Bonds. 
4s  '92     J-D    $40, 000c. .June  1  1922 

Water  Bonds. 
4s  *03      F-A$120,000cAug  1   '10-'33 
4s  '04     J-D      30,000c.June  1  '19-'24 
3Hs'05  F-A   104, 000c. Aug  15'10-'o5 

Refunding  Water  Bonds. 
4s  '97     M-N    $4, 000c- -May  1  1910 


Sewer  Bonds. 
4s  '06     J-J  j$130, 000c  July  16  "10-35 
\        2,000c  July  16    1936 
4s  '06      ...     13_>,000.Nov  15  '10-'36 
4s  '07  69,000    -Oct    i     '10  '32 

BOND.  DEBT  Jan  15  1909  $743,000 

Floating  debt 75,987 

Slnklngfund 16,354 


Total  valuation  1909 10,880,514 

(Assessment  same  as  actual  value.) 
Total  tax  (per  $1,000)   1909.. $20. 00 

Population  In  1900 11.523 

INTEREST  on  the  sewer  4s  of  1906  Is  payable  at  the  First  National 
Bank,  Boston:  on  the  sewer  4s  of  1907  at  the  City  Trust  Co.,  Boston. 

PEPPERELL.     Edward  L.  Tarbell,  Treasurer. 
This  town  Is  in  Middlesex  County, 


LOANS—  When  Due. 

Water  Bonds. 
4s  '08     M-N  $100, 000. May  1  '13-'38 


BOND.  DEBT  May  22  '09_$100,000 
Assessed  valuation  1908.. $2, 23  >, 994 
Total  tax  rate  (per  M)  '08  .  _  - .  $1  i  .00 

PITTSFIELD.     W.  H.  Maclnnis,  Mayor;  F.  M.  Piatt,  Treas. 

Plttsfleld  Is  In  Berkshire  County.     Inc.  as  a  town  1761,  as  a  city  1891. 

The  sewer,  water,  paving  and  $131,000  of  school  debt,  Included  below.  Is 

outside  of  the  debt  limit, 


LOANS— 

Water  Bonds 


4s 
4s  g 
4s  '08 
4s  "08 
3^s'04 


M-N  $50,000c. 
M-S     20,000c 


When  Due. 

.May  1  1916 
Sept  1913 


M-N  lOO.OOOc.May  1 

M-N  190,000c.Nov   1 

F-A     54,000r.Feb    1 

($10,000  yearly.) 

Paving  Bonds. 

Zy2  g  "04  M-N  $fiO,OO0r  Nov  1 

Sewer  Bonds. 
4s  g  J-D  $90,000r  June  1  '10-'18 
4s  g  J-D  170.000c.June  1  *10'26 
4s  '08     M-N]    8. 000c... Nov  1  1919 


13-'32 
*15-'33 
•10-'14 


'10-'21 


Improvement  Bonds 

f$6,000c-.Dec  1   1910 
4s  '08     J-D    {49.000c.Dec  1    '11-'17 

ll5,000cDec  1  '18-'20 
School  Bonds. 
4s  g  M-N  $80,000c&rMay  15  '10-'17 
3Hsg  F-A66,000c6_r.Aug  15"10-"20 
4s  '08  J-D  128,000c.Dec  1  '10-'27 
BOND.  DEBT  Oct  1  '09--$l,135,000 

Note  debt. 186,140 

Water  debt  (Included) 477,000 

Total  assessed  val.  1909_.23.270.234 
Total  tax  (per  $1,000)  1909,. .$16. 00 

Population  In  1905 25,000 

Population  In  1909  (est.) 35,000 


140,000cNov   1   '20'23 
INTEREST  payable  at  First  Nat.  Bank  and  City  Trust  Co.,  Boston 

PLYMOUTH.     Edward  L    Burgess,  Treasurer. 
This  town  Is  In  Plymouth  County. 


S'AS 
Water 

33^s 
4s  '85 
4s  '90 
4s  '94 
4s  "99 
3  4s'01 
3Ms'03 


$53,000. 
Loans. 

$53,000. 
14.0U0- 
10.400- 
8,000_ 
15.000- 
12  000. 
16,000. 


J-D 

F-A 

F-A 

A-O 

M-N 

J-J 


June  1 


'10-'14 
'10-'17 
'10-'19 
'10-'19 
'10-'21 
'10-'33 


3Hs'05 
4s  'OS 
3^s'05 
4s  '07 


-Aug   1 

-Aug   1 

-Oct    2 

-May  1 

.July   1 
($666  66  due  yearly.) 
A-O       6,0OO..Apr  15  '10-15 
l'-A      23  000.    Keb  15  '1  >  '32 

9, 600. Nov  15  *10-'25 

23,000.. July  1  '10-,32 


Street  Loans 


4s  '95  F-A 
4s  '00  M-S 
3^8*01  M-N 
3Ms'01  M-N 
4s  '01  M-N 
3J£s'04  A-O 
4Hs*07  F-A 

Real  Estate  Loan. 
3V$s'03  F-A     $1,600. 

QUINCY.     H.  O 


$4,800.. Aug   1  '10-'25 

900,-Sept  8      1910 

l,600-.May  1  'lO-'ll 

1,000. .May  1  '10-'ll 

680. .Nov  1  'lO-'ll 

4,000.. Oct    1  '10-'14 

36,000. Aug  15  '10-'17 


.Feb    1  '10-'13 

Fairbanks, 


School  Loans. 

3Hs'01  M-N  $2. 000. --May  1  '10-'ll 
4s  '95  F-A  4,266  56. Aug  1  '10-'25 
3Ms'02   F-A      1,650    -Aug    13  '10-'1'2 

4s  '04     J-J     21.000 Julyl  '10-24 

3Hs'05  A-O   15.000--.Apr  15  '10-15 

Sewer   Loans. 
4Hs'93  M-N     $3,000..Nov   1  '10-'13 
3Hs'03  J-J       21, 000.  .July  1  '10-'30 

Plymouth  C.  &  W.  St.  Ry.  Loan. 
3Ms'02  J-D      $6,000.. Dec    1  *09-'13 

Engine-House  Loan. 
3Ms'03  J-J       $3,200.  .July  1  '10-'13 
4s  '03     J-D        1,000. Dec    15  '10-'13 

Fire  Department  Bonds. 
4s  '05      M-S  $14,000. .. Sept  1  "10-23 

Armory  Bonds. 
4s  '06     J-D    $25."iOO-.June  1  '10-'26 
BOND.  DEBT  Jan  1  "09-.     $169,200 

Floating  debt 173.050 

Total  valuation  1908 10,448,592 

Tax  rate  (per  $1,000)  1908.. .$18. 00 
Population  In  1905... 11.118 

Auditor;  John  Curtis,  Treas. 


This  city  Is  In  Norfolk  County.     Incorporated  May  17  1888. 


LOANS- 

Water  Loans 


When  Due. 


--S 
--S 
--S 
--S 
--S 

_.s 

--S 


.-S 
.-S 
.-S 

..s 

-S 


-  $100,000 1910-1914 

228,000 1915-1926 

36,000 1927-1928 

17,500 1929 

16,500 1930 

-_s  ...       46,500 1931-1933 

-_s  ...       58,000 1934-1937 

__s  ...         9,000 1938 

_-S  ...         5,500 1939 

,-S  ...       13,500 1940-1942 

_-S  3,000 1943 

_-S  ...         2,000 1944 

,-S  ...         3,000 1945-1947 

3Ks'09  M-N    30,000c.May  1   '10- '39 
Street  Loans 

-.s  ...  ($49,500 1910-1924 

\  800 1925 

Playground  Bonds. 

__sg       $28,000.  ..Oct  1  '10-'23 

Summary  Debt  of  Jan    1   1909 

Municipal  debt $535,160 

Park  debt  (playgrounds)..       30,000 

Sewer  construction  debt 558,800 

Water  debt 661,500 

Street  Improvement  debt-.  53,600 
TOTAL  DEBT  Jan  1  1909.1 .839, 06() 
Borrowing  capac.  Apr  6  1908  146,299 

Tax  valuation  1909 29,944  965 

Tax  rate  (per  $1,000)  1909__.$20.40 

Population  In  1905 28,067 

INTEREST  Is  payable  at  Eliot  National  Bank.  Boston. 

RANDOLPH.     Joseph  T.  Leahy,  Treasurer. 

This  town  Is  In  Norfolk  County.     Incorporated  March  9  1793. 

BOND.  DEBT  Jan  1  1909.  $119,700 

Floating  debt 100,210 

Sinking  funds. 54 ,839 

Other  credits 44,641 

Total  assessed  val,  1908. ..2, 006 ,300 
(Assessment  Is  about  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$22  80 
City  property   (est.)    1907.. $370 ,036 

Population  In  1900 3,993 

Population  In  1905 4.034 


$4,000 1931 

3,000 1932 

2,000 1933 

4,000 1934-1937 

138,000 1920-1923 

13,500  .- 1924 

12,500 1925 

11,000 1926 

10,000 1927 

9,000 1928 

8,000 1929 

7,000 1930 

178.000 1910-1913 

41,500 1914 

39,500 1915 

38,500 1916 

36.500 1917 

71,000 1918-1919 

3J^s'09  M-N  (20,O0Oc.May  1  '10-'19 
J20,000cMay  1  '20-'39 
Municipal  Department — 3)_5,  4s 


Due 

1910 $81,945 

1911 66,670 

1912 60,170 

1913 52,670 


Due — 

1914 $53,470 

1915 51,000 

1916 32,000 

1917 17,500 

1918 10,750 


Sewer  Loans 

--S 

_-S 

_.s 

--S 
--S 


LOANS— 

When  Due. 

Water-Works. 

4s             A-O 

$20,000c. 

..Apr   1  1912 

5s             J-J 

700r. 

.Dec    31  1912 

4s             M-N 

40.000C 

.   May  1  1917 

4s             M-N 

20,000c. 

.-May  1  1918 

-8                

1,000.. 

.Dec   16  1918 

4s             J-J 

25,000c 

..July  1  1922 

4s             J-J 

10,000c 

.  July  1  192  6 

4s             M-N 

3,000c 

.  Nov  5  1923 

Refunding  Notes. 

4Hs'07  M-N  J$l_. 000c  May  18*10-17 
1   20,000rMay  18 '18-37 

READING.     CM.  Spencer, 
This  town  Is  In  Middlesex  County 
LOANS —  When  Due. 

School  Bonds 
SHs        F-A     $2, 000. ..Apr  21  1910 
48  F-A     18,000c---Aug  *10-"15 

48  M-N  f    5,000 Nov 

\60.000--Nov  1 

3Hs'05J-D      (1,000 Dec 

\8,000..Dec21 
Electric-Light  Bonds. 
4s  A-O  $45,000C-Oct    1  '10-24 

4Hs"07  A-O        8,640r.Oct    1    "10-'33 


INTEREST  Is  payable  at  Boston. 
Auditor. 


1  1910 
'11  -'25 
3  1910 
■10-'17 


Incorporated  1644. 
Water  Bonds. 

JD  i $15, 750c June  1 
\   24,000c. June  1 
J-D      30.000c 
J-Df    26,000. 
\   60,000. 
J-D    (10, 
_   I... 


4s 
BOND 


"10-"12 

"13-"15 

.June  l'23-'25 

June  1  "16-"17 

June  1  '18-'22 

OOOcJune  1  "26-'27 

000 Junel  1928 

M-S      10.000c.-Mch  15  1912 
DEBT  Apr  10  '09.  $355,000 


Floating  debt $51 ,5501  Total  tax  (per  $1,000)  1909. ..$21  00 

Total  valuation  1909 5,476,679  |  Population  In  1905 5,682 

(Assessment  about  actual  value.)     [Population  In  1909  (est.) 5,800 

INTEREST  Is  payable  at  First  National  Bank    Boston. 
REVERE.     G.  Arthur  Tapley,  Treasurer. 

This  town  (P.  O.  Sta.  Boston)  Is  In  Suffolk  County.    Incorporated  In  1871. 
LOANS —  When  Due.  \      Water  Bonds. 

School  Loan  Notes.  I3Hs'05  A-O$312,000c. 


Notes. 
J-D      $6,500. ..Dec  2  '10-22 
M-N     10,150,. May  15  '10-23 

M-N    26,25o May  1  '10-24 

A-O        7,500. ..Oct    1  '10-24    4s  '03 


'10-'27 
'10-'17 
'10-*12 


A-O  112.5riO-.Apr    1 

f 16, 000. .July  7 

\   3,000. -July  7 
Sidewalk  Loan 

4s  $l,500.-.May  18  1910 

Sc wfir    I  ofln 

4s       '06A-O     $2,000... Feb  1  '15-16 
4s  J-J     J   3,000. ..July  1  '10-12 

l       580 July  1  1913 

6s  A-O        2,500. ..Oct  28   1910 

4V$S         J-D         2,000 June  3  1910 

4  Ms        F-A        8.000. Feb   15   '10-"17 
4s  J-J     (    6. 500. .July  1  "10-,14 

I  1,700 July  1  1915 

3Ha       J-D  800 June  11910 

4s  J  J      I    7,2  .0,. July  2  '10  '15 

\    1  ,/50_  ..  .July  2  191(i 
4s 
4s 


Apr  1  '10-35 
3Ks'05  M-S        6,000. .. Sept  1  '10-15 

Trunk  Sewer  Bonds. 
4s  '03     M-N  $00,000c.May  1  '10-24 
M-N    20,000c. May  1  '25-34 


.      5,000. May  18  *10-'14 
.  J21,000.-June  1  '10-'16 
\   5.000. .June  1  '17-*18 
Public  Landing  Loan 

4s  $2,000.. July  1  'lO-'ll 

INTEREST  Is  payable  In  Boston  at  the  Fourth  National  Bank. 

ROCKLAND.     J.  S.  Gray,  Treas.;  Ezekiel  R.  Studley,  Clerk. 
Town  In  Plymouth  County 


Park  Loan. 

J-J 


$5.000.. .July  1  '10-14 

7, 000. July  10  '10-'16 

(4,000. Dec    23  '10-'ll 

(2,500. ..Dec  23  1912 
Fire-Station  Loan. 


3J*s 

4Hs 

4s 

4J4s 


J-D    J$5,000-_ .June  1  '10-14 

1    1,500 June  1  1915 

J-D      20,000. .June  1  '10-'17 

1,000.--July  10  1910 

2,500 May  7  1910 

Highway  Loan 

4s  $1,000. ..Dec   23  1910 

Refunding   Bonds. 
3Ms  '02M-S$130,000r..Mch  1  '10-22 
3J^s  '02M-S     35.000r._Mch  1  '10-16 
TOTAL  DEBT  Feb  1  1909     $940,097 

Total  valuation  1908 15,076,375 

Total  tax  (per  $1,000)  1909 $22.40 

Population  In  1905 12,647 

Population  In  1908 16,489 


1910-1915 

$96,000 

22,500 


LOANS —  When  Due. 

High-School  Bonds 
4s  '09     J-J     $60,000 1910  1919 

Water- Works. 
4s  M-N  $28,000c. May  1  '10-16 

4s  F-A       8,000c. Feb  1  '10-17 

Library  Notes. 
-Hs        M-S     $4.000.. Mch  17  '10-13 

Steam  Roller  Notes. 
3J4s        J-J  $500 July  9  1910 

INTEREST  on  water  bonds  Is  payable  at  the  New  England  Trust  Co 
Boston:    other  Interest  at  office  of  State  Treasurer. 

ROCKPORT.     Fred.  E.  Pool,  Treasurer. 

Thlstown  Is  In  Essex  County.     Incorporated  Feb.  27  1840 


Funding  Notes. 
3%s        J-J     $18,000  ... 
BOND.  DEBT  Oct  1909. 

Floatlng  debt 

Total  assessment  1909 3,972,659 

(Assessment  about  full  value.) 

Tax  rate  (per$l,000)  1909 $23  60 

Population  In  1905 6,285 


LOANS—  When  Due. 

Water  Bonds. 
4s  J-J     $16,000c.July  1     '10-25 

4s  M-N    20,000c.May  1    '10-14 

4s  M-N    50,0OOc.May  1    '15-24 

3J^s'02M-N   ll.500c.Nov    1    '10-32 

School  Bonds. 
4s  '05     M-S  $15,000C..Sept   '10  24 
4. 000c. .Jan    '22-'25 


4s  '07     J-J 

SALEM. 

This  city 
LOANS— 

Bridge  Bonds 
3Hs'09J-J    $40,000.-Jan 

Cemetery  Bonds 


BOND.  DEBT  Apr  1  1909.  $123,000 

Floating  debt... 11,000 

Assessed  valuation  1908 3.191,950 

(Assessment  about  75%  actual  value) 
Tax  rate  (per  $1,000)  1908-.. $21. 00 

Population  In  1900 4,592 

Population  In  1905 4,446 

INTEREST  Is  payable  In  Boston  at 
National  Exchange  Bank. 


3J4s        A-O 

Municipal  Loan. 
4s  '92      J-D    $24 ,000c 
J-J 

F-A 
M-S 
A-O 
M-N 

M-N 
J  D 


$2,600r Apr  '10-11 


2.000r. 
l.OOOr. 
2,000.- 
6,000.- 
7,000 


June  1 
.July  1 
. -  -  Feb 
.Sept  1 
.Oct  1 


•10-17 
'10-11 
1910 
'10-11 
'10-15 


..1910-1916 

2,000r 1910 

2.000. .June  1  '10-'13 


4s  "03 
4s  '06 
4s  '06 
4s  '06 
4s  '06 
4>^S 
4s  '08 

Sewer  Loans. 
4s  '95     A-O  $22,000c 
4s  '06     M-N     10,000. 

High  School  Bonds. 
4J^s  "07  A-O  $90, 000c 
4s  '08      J-J      260,000. 

Trust  Fund  Bonds 
4s  J-J     $70,0006.. . Tuly  1  '10-23 

Sewerage  Bonds  (outside  limit  ) 

3)_s        M-S  $72  .000c 1910-1933 

3!^s'04  M-S  17  5,OO0c&r.Sep  1  '10-44 
4s  '06  F-A  92, 500... Feb  1  '10-46 
4s  '06  F-A  8, 500... Feb  1  '10-26 
4s  '06     M-S      67,500-,-Mch  1  '10-36 


Charles  H.  Danforth,  Aud.;  William  A.  Hill,  Treas. 

Is  In  Essex  County.     Incorporated  March  23  1836. 
When  Due.        Public  Park  Loan. 

4s  '08     J-J     $17, 000. .July  1  '10-'26 
1  '10-'19        Street  Bonds. 

4s  J-D      $8,000c.Junel  '10-13 

4s  '03     J-D      12,000 1910-1913 

4s  '05  M-S  5,100r.  ..Sept  '10-15 
4s  '06     M-N     14,000.. .May  1  '10-16 

Water  Bonds   (outside  limit). 
4s  '90     J-D      $88,000c  June  1 '10-'20 
4s  '96     F-A       3,500r.Mch  1  '10-'16 

3Hs'00  A-O       l.OOOr Oct    1910 

3Ms'01  J-J         3,000r...J'ly    'lO-'ll 

4s  '07     A-O     10,000 1910-1919 

4s  "08     J-D        3,000. .June  1  '10-'15 

Pipe  Renewing  Bonds. 
3Hs        F-A     $8,000r..Feb   1  '10-13 
4s  J-J         7,500r..Jan    1  '10-14 

3Hs*05  M-S  n.000r..Mch  1  '10-15 
BOND.  DEBT  Apr  1  '09-$l,089,650 
Water  debt  (additional) . .       123,000 

Borrowing  capacity 76 ,000 

Tot.  bond,  debt  Nov  9 '09.  1,147,200 
Total  assessed  val.  1909_ .32,909,600 

(Assessment  about  full  value.) 
Tax  rate  (per  $1,000)  1909. ..$18.50 

Population  In  1905 37,586 

Population  In  1909  (est.) 39,000 


..Aprl  '10-20 
.May  1  "10-14 

Aprl  '10-'27 
.July  1  '10'26 


INTEREST  Is  payable  at  the  Merchants'    National  Bank,  Boston. 


SATJGUS. 

This  town  (P.  O.  Sta.  Lynn)  Is  In 
LOANS —  When  Due. 

Water  Loan 

4s  $15, 000. Dec  '12,'14&16 

4}4s        5,000-.Dec    1  'lO-'ll 

4s  5,000-.Dec    1  'lO-'ll 

4s  7,000.  .Dec  1  '13&'15 

4s  10,000 Dec   1  1917 

4s  7,000 Dec   1  1918 

4s  6,500 Dec   1  1919 


Essex  County. 

School- House  Loan — 

4s $18,000. .July  1  '10-15 

3Ms 25.000. .May    '15-'19 

f    22,000. .Aug  l'10-'20 

4s  '05 1    45,000. . Aug  l'21-'35 

FUNDED  DEBT  Jan  1  1909$180,850 

Floating  debt 110,000 

Sinking  fund  assets 13,020 

Total  assessed  val,  1908. _ .5,134,819 
Total  tax  (per  $1,000)  1908. .$22. 80 
Population  In  1905 6,252 


SOMERVILLE.     Joseph  S.  Pike,  Treasurer. 

This  city  Is  In  Middlesex  County  and  was  Incorporated  In  1872. 


LOANS —  When  Due 

Lowell  St.  Bridge  Bonds. 

3Ks'09  A-O  $40,OOOc.Apr   1    '10-'49 
Paving  Bonds  (Outside  limit). 

4s  '92     A-O  $15.000c.Oct  1    '10-'12 
Sewer   Bonds 

4s  '94     J-J       $5,000c.July  1  '10-'14 

4Hs'93A-0  2,000c.Oct  1  'lO-'ll 
13.000cJuIy  1  "10- "22 
18.000c&rJuly  1  "10-27 
14. 000c.  July  1  '10-'23 
22,000c.July  1  '10-'31 
19,000c&rJuly  1  '10-28 
2O,OO0c.July  1  '10-'29 
26.000r.Apr  1  "10-"35 
17, 000c  July  1  "10-"26 
30,000c_Apr   1    "10-'39 


4s 

'97 

J  J 

3* 

s'02  J-J 

4s 

'98 

J-J 

7.Y 

s'01 

J-J 

4  s 

'03 

J-J 

4s 

•04 

J-J 

3M 

s'05 

A-O 

4s 

'06 

J-J 

8  J. 

S'()9 

A-O 

Sewer  Bonds  (Outside  limit). 


•10-  '25 


4s  '95     J-J     $48,000     July  1 
Sewer  Bonds  (Inside  limit) 
4s  '07      A-O   $56,000r.Apr   1 
4s  '08      A-O     29,000c.Apr 

Water  Bonds 
4s  '90     A-O   ,22,000cOct 
4s  '89     A-O     15,000r.Oct 
4s  '89     A-O     10,000r-Oct 
4s  "88     J-J         9,000cJuly  1 
Park  Bonds  (Outside  limit.) 
3J^s'02  J-J     $20.000c&rJuly  1  "10-29 

City  Bonds 
4s  '04  J-J  $1  ',000c  July  1  'lO-'ll 
35 ,000c  &rJuly  1 '12-1 6 
27,000cJuly  1  '10-"14 
42,000c.July  1  *10-'12 
39. 000c. July  1   "13-"15 


4s  '96 
4s  '94 
4s  '95 


J-J 
J-J 
J-J 


"10- '37 
*10-'38 

'10- '20 

"10-"14 
'1.V19 
"10-"18 


City 


3Ms"02  J-J  \ 
4s  '97     J-J 


Bonds  (Concl.) . 

/$27,000c&rJuly  1 


27, 000c. July  1 
2,000c.July  1 


4s  '98  J-J 
4s  '99  J-J 


f 


3^-S'OO  J-J 


4s  '03  J-J 


f 


.July 
-July 
.July 
-July 
-July 
.July 


•03 
•04 


10,000c 
24.000c 
45,000c 
20,000c 
12,000c 

2,000c 
10,000c  ..July 
10.000c.July  1 
32, 000c  July  1 
3Hs'01  J-J  J    14,000c.July  1 
40,000c.luly  1 
36, 000c  July  1 
40.000c&rJuly  1 
28,000c.Oct   1 
4  0, 000c  &r  Julyl 
25, 000c. July  1 
36.000r.Apr   1 
16,000r.Apr  1 
30.OOOr.Apr  1 
16,000c&rJuly  1 
35,000r-July  1 

5,000c_July  1 
88,000c&rApr  1 
24,000c.Apr  1 

4, 000c  Apr 

63,000cApr 

10, 000c  Apr 

A-Oj  110, 000c  Apr 

\    lO.OOOc.Apr 


A-O 

j-j  r 


3  3^s'05  A-Oi 


4s  '06     J-J 


4s  '07 
4s  08 
3Hs'09 


f 
' 

l 
f 

i 
f 
A-O 

A-OI 


•10-12 
•13'21 
1922 
'lO-'ll 
•12-'17 
•10'18 
'10-'14 
'15-'18 
1919 
1  1910 
'11-'12 
'13-'20 
•10-'ll 
'12-'21 
10-'13 
'14-23 
10- '23 
'10-'14 
'15- '24 
•10-'13 
'14-'15 
"16-'25 
'10-11 
"12-*16 
•17-"21 
'10-17 
'18- '25 
'26-"27 
'10-'18 
'19-'28 
'10-'19 
'20-'29 


Nov.,  1909. 


MASSACHUSETTS-dTIES  AND  TOWNS. 


31 


Assessed  valuation,  real-$56,292,500|  Tax  rate  (per  $1,000)   '09 $18.60 

Assessed  val.,  personal--     6,865,900  Population  In  1905 69,188 

Total  valuation  1908 63,158,400| 

INTEREST  on  the  coupon  bonds  is  payable  at  the  National  Security 
Binli  In  Boston. 

Coupon  bonds  may  be  changed  for  registered  bonds  If  application  Is  made 
prior  to  one  year  of  maturity  of  bonds. 

TOTAL   DEBT,    &c— 

Oct.  1  '09.     Jan.  1   '09.  Jan.  1   '08.  Jan.  1   '07. 

Total  debt $1,503,000     $1,466,500     $1,508,000     $1,464,500 

Water  debt  (Incl.  above).         56,000  62,000  69,000  86,000 

Borrowing  capacity *  216,424  156,775  198,635 

*  Not  ascertained. 

In  place  of  an  accumulating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  Is  applied  to  the  redemption  of  bonds,  which 
when  paid  are  canceled.  Value  public  property  Jan.  1  1909,  $5,302,083.08. 

SPENCER.     M.  A.  Young,  Treasurer. 


This  town  Is  In  Worcester  County 
LOANS —  When  Due. 

Refunding  Notes — ■ 
3Hs        J-J       $9 ,000. .July  1  '10-'12 

Water  Bonds — 
4s  J-J  $24O,OO0c...July  1  1914 


Incorporated  In  1753. 
Floating  debt $4 5. 000 

Sinkimr  fund 186,901 

Assessed  valuation  1909. ..3, 541, 040 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1909 $17  50 


BOND.  DEBT  Oct  25  '09,  -$240,000  |  Population  In  1905 6.963 

INTEREST  Is  payable  by  the  Boston  Safe  Deposit  &  Trust   Co.  and 
Spencer  National  Bank. 

SPRINGFIELD.     Wm.  E.  Sanderson,  Mayor;  Eliphalet  T. 

Tifft,  Treasurer. 
This  city  Is  In  Hampden  County.     Incorporated  as  a  city  May  25  1852. 


LOANS —  When  Due 

Street  Ext.  and   Rifle   Range. 

4sg '08  A-O  $47,500r.Oct    1    '10-'18 

Municipal  Building  Bonds. 
3^sg'09M-N$600,000-Nov  1  '10'49 

Fire  Department  Bonds — 
3Hsg'01M-S     $8,000r  Septl  1910-'ll 
4s?  '06    M-N     28,000r_Nov  1   '10-'16 

School  Bonds — 
4sg'95     A-O  $35,000r...Oct    1    1915 
370,000r..-Jan    1   1917 
36,000r..July  1910-'17 
78.300r..July  1910-'18 

20,000r Dec  1    1919 

125.000c&rJune  1    1920 

125,000r..-Sept  1 

55,000r...Oct    1 

40 ,000c  ArSept  1 

370,000c&r  Jan    1 


4sg'97     J-J 
4sg'97     J-J 
3  Ksg'98J-J 
3Hsg'00J-D 
3sg'00     J-D 
3J^sg'01M-S 
3^Sg'02A-O 
3Hsg'03M-S 
3Hsg'05J-J 
3^s'05  J-J 


26,000c&r-Jan   1 
4s  g  '06  M-N  207,000r.-.Nov  1 
4sg'07M-\    43, OOOr.    .Nov  1 
4s  g '08  A-O  104.500r.Oct    1 
4s  g  '09  A-O  100,000r_Oct    1 

INTEREST  payable  at  First  Nat 
TOTAL  DEBT,  SINKING  FUND 


1921 
1922 
1923 
1925 
1925 
1926 
1017 
10-'28 
10-'29 


River  Front   Loan, 
4s  g '08  A-O  $18,000r.Oct    1    '10'18 

Abbe  Ave.     Overhead  Crossing, 
4sg  '07   M-N  $62.000r. _.Nov  1  1917 

North  Street  Ext.  Bonds. 
4sg '09  A-O$200,000r_Oct    1    '10-'19 

City  Hall  Bonds 
4s  g  '07  J-J  $153,000r-.JuIy  1  '10-'27 
($9,000  even  years,  $8,000  odd  years) 

Park  Bonds — 
3Hsg'03J-D   $125,000r_June   1    1923 

Sewer  Bonds. 
3sg'00J-D  $142.000c&r.-June  1  1930 
3Hsg'01M-S  17.000r.Sept  1910-'26 
3^sg'04F-A  30,000r.Auel  1910-'24 
4s  g '07  M-N  20,000r..-Nov  1  1917 
4s  g '08  A-O     47,500r.Oct    1    '10-'28 

Water  Bonds. 
4sg'93  A-O  $200,000c.._Apr  1  1913 
4sg'93  A-O  I50.000c---Oct  1  1923 
3J-£sg'90A-O  125.000c.. -Oct  1  1920 
4s  g  '07  J-J  270,000c.  Jan  1  '10- '38 
4s  g  (is  J-J  270.000c  Jan  1  '11-M7 
3  H  *g'09  J-J  1,080, 000c.  Jan  1  '12-'38 
Bank,  Boston  and  City  Treasury. 
&c. — 


Total  debt  Oct  1  1909 - $2,316,300 

Sinking  fund  Oct  1  1909 - 491,173 


Net  debt  Oct  1   1909 - --$1,825,127 

Water  debt  (additional) $2 ,095 ,000 

Water  sinking  fund  (additional) 145,319 

Net  water  debt  Oct  1  1909,  additional- -.$1,949,681 

CITY  PROPERTY. — The  city  values  Its  property  at  $8,349,084,  Includ- 
ing $2,432,119  for  property  of  water  department.  In  year  1908  water  re- 
ceipts were  $326,197;  expenditures  and  transfers,  $300,787;  bal.,  $25,409. 

ASSESSED  VALUATION. — Real  estate  Is  taken  at  about  90%  cash 
value. 

-Assessed    Valuation 


Years.  Real. 

1909 .$85,403,490 

1908.. 76,965,520 

1907 73,319,860 

1905 63,273,330 

1900 55.676,320 

1895. 46,063,460 

1890 33,795,860 

1888 30,323,140 

Taxation  In  1908  Includes  State  tax 
$13.56;  total.  $15.50  per  $1,000. 

POPULATION.— In  1905  was  73,484;  In  1900  It  was  62,059;  In  1890  It 
was  44.179;  In  1880  It  was  33,340;  In  1870  It  was  26,703. 

STONEHAM.     F.  E.  Nickerson,  Treas.;  Geo.  N.  Green.  Cl'k. 

This  town  Is  In  Middlesex  County.     Incorporated  1725. 
LOANS —  When  Due.        Water  Bonds 

sy2s 


Personal. 
$22,472,290 
20,132,788 
19,058,764 
17.631,147 
16,682.161 
12.969,681 
10,697,773 
9,540.115 


Total. 
$107,875,780 
97,098,308 
92,378,624 
80.904.477 
72,358,481 
59,033  141 
44,493,633 
39,863,255 


Tax  per 
$1,000 
$14.80 
15.50 
15  00 
15  40 
13  80 
12  20 

12  40 

13  60 


$1.23:  county  tax,  $0.71;  city  tax 


Sewer  Bonds — 

f$28,000c  June  1  *10-'16 

4s  J-D{    50.000c  June  1  ,17-"26 

I     1, 000c- -June  1  1927 

School  Bonds — 

3Ms        A-O?  $27, 000c. -Apr  1  '10-'18 

1     2.000c. ..Apr   1  1919 

INTEREST  Is  payable  at  the  First  National  Bank,  Boston. 

STOUGHTON.     Geo.  O.  Wentworth,  Treasurer 

This  town  Is  In  Norfolk  County.     Incorporated  Dec.  22  1726. 


M-N  f$95,000c.May  1  '10- '28 
\  4.000c- -May  1  1929 
BOND.  DEBT  Oct  1  1909.. $207  ,000 
Total  assessed  val.  1908- ..5, 027 ,334 
(Assessment  80  to  90%  of  actual  val.) 
Total  tax  (per  $1,000)  1909. ..$20  50 
Population  In  1905 6,320 


LOANS —  When  Due. 

Water  Loan. 
4s  A-O  $206 ,000c. Part  yearly 

Refunding  Bonds. 

4  Us       J-D   $46 ,000c -.Part  yearly 


BOND.  DEBT  Oct  19    '09. $252, 000 

Floating  debt 52,000 

Assessed  valuation  1909 3,497,837 

Tax  rate  (per  $1,000)  1909 $22.40 

Population  In  1905 5.959 

[NTEREST  on  the  water  loan  Is  payable  at  the  Old  Colony  Trust  Co.. 
on  the  refunding  bonds  at  the  International  Trust  Co. 

SUFFOLK  COUNTY.     See  City  of  Boston. 
SWAMPSCOTT.     Milton  D.  Porter,  Clerk. 

This  town  (P.  O.  Ind.  Sta.  Lynn)  Is  In  Essex  County 
LOANS —  When  Due.  \       School  Notes 

Water  Bonds — 
8Kse     F-A$150,000...Aug     11928 
3MK'09A-O     90.000c.Apr  1  '10-'39 

Sewer  Bonds — 
3Hs        M-S$151. 800.. Sept  1  '10-M2 
4s  M-S      13,000.. Sept  1  '13-'25 

4s  M-S      12,000- .Sept  1  '14-'25 


Inc.  May  21  1852.. 


3Hs        J-J     $33,000.. .1915  to  1924 
BOND.  DEBT  Oct  1909.-.  $421,400 

Floating  debt 191.295 

Slnklngfund 38,296 

Total  assessed  val,  1909.10,125,926 
(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1909 $16.00 

Population  In  1905 5,141 

INTEREST  on  water  bonds  of  1909  and  sewer  bonds  Is  payable  In  Boston. 


TAUNTON.     Edward  H.  Temple,  Treasurer. 

This  city  Is  In  Bristol  County.     Incorporated  May  11  1864. 


When  Due. 


LOANS— 

Sewer  Bonds — 

4s  '97     J-D   $83,500c&rJune 
16,500r      June 
50,000r      Dec 
30,000r      June 
75,000c&r  June  1 
lOO.OOOc&rDec     1 


J-D 
J-D 
J-D 
J-D 


4s  '98 
4b  '98 
4s  '99 
4s  "00 

3^s'00  J-D 
3Hs'02  J-D 
8Hs'0S  J-D 
3Hs'05  J-D 
4s  '06  J-D 
4s  '07  J-D 
3Hs'08  J-D 

School  Bonds — 
4s  '97  J-D  $27.000r  June 
4s  '99  J-D  45,000r  June 
3Hs'04  J-D  33,500c&rJune 
4s  '08     J-D       10,000 Dt-c 


1  1927 
1  1928 
1  1928 
1  1929 
1930 
1930 


Fire  Truck  Bonds — 
»s'04       J-D      $3.000r      June   1 
Water  Bonds — 


20,000r  June  1  1932 
12,000r  June  1  1933 
13, OOOr  June  1  1935 
30,00()c&r  June  1  1936 
3.000r._.Jiine  1  1937 
20,000 Dec  1  1938 


1917 
1919 
1924 


4  s  '  -U 

4s  '91 

4s  '87 

4s 

4s  '98 

4s  '1)8 

4s  '99 

4s  '99 

4s  '00 

3^s'03  J-J 

3Hs''  4  J-J 

3>4s'04  J-J 

3  4s'05  J-J 

3Hs'06  J-J 

4-;  '0-i      J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$15,0nfic&r.  J'lv  1 
38,000c  July  1 
45.000r      July    1 

516,500c&r-July  1 
20,000r      Jan     1 

30,oooc July  1 

4,000r  July  1 
SO.oooc&r.Jan  1 
40,000c*r..lulv  1 


1  1928,4s  '08 


10,000c   Jan 
10,000c  &rJan 
5,000r   July 
15.000c&r.Jan 
10,000c  Jan 
20.000 Jan 


5,000 July  1 


1914 

1910 
1911 
1917 
1922 
1918 
1918 
1919 
1920 
1930 
1923 
1934 
1934 
1935 
1936 
193S 
1938 


LOANS— 
City  Bonda 


When  Due 


•91 
'93 
•94 
'95 
•95 


48 

Is 

4S 

4s 

4S 

4s 

3Hs'01 

3^S'02 

3Hs'02 

4s  '03 


J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 


$5,000c 
15,000c 
21,000c 
17,000r 
45,000r 
46,800r 
4,000r 
15.000c 


June 

June 

June 

June 

Dec 

June 

Dec 

June 


3J4s'03  J-D 


8,000c  <3crDec 
2,300r      June 


4s 
3Hs'05 

3  J4s'05 
4s    '05 
4s    '05 
4s  '0  7 
5s  '07 
4s  '07 
4s  '08 
4s  '08 
3Hs'09 
4s  '08 
3!^s'09 
4s  '09 
4s  '09 


M-N 


23,000r 
6,000r 
7,000r 

30.000 
4,500r 
2,000r 
8, OOOr - 


June 

June 

June 

June 

Dec 

June 

June  1 

5,000r.._Nov   1 

2,000 Junel 

6,800 Junel  1913 

12,000 Junel  1918 


1911 
1913 
1914 
1915 
1915 
1916 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1914 
1910 
1917 
1917 
1912 


Electric-Light  Bonds — 

4s  '97      J-D$125,000c&rJune 


4s  '97  J-D 
4s  '98  J-D 
4s  '98  J-D 
3Ms'nO  J-D 
3Ms'01  J-D 
3Hs  02  J-D  17 


7,500c&rJune 
3,500r      June 
5,000r      Dec 
3,000r      Dec 
1 ,500r      June 
uOOc&r.Iune 


4s  '07     J-D      45,00i)c&r  June  1 
Street  Improvement — 


1927 
1917 
1918 
1928 
1920 
1911 
1932 
1937 


$22,000r 
35,000r 
24,000c. 
10  3O0r. 
50,000.. 


June  1 
June  1 
June  1 
.June  1  1911 
.Dec  1  1918 


1910 
1911 
1916 


3^s'0  i  J-D 
3Hs'01  J-D 
4s  '06  J-D 
4s  '06  J-D 
4s  '08     J-D 

Paving  Bonds — 
3Hs  '04  J-D    $12  000c  June     1      1914 
BOND.  DEBT  Dec  1   '08. $1 ,850.450 

Floating  debt 49,000 

TOTAL  DEBT  Dec  1  1908   1,899.450 

Slnklngfund 839,886 

NET  DEBT  Dec  1  1908..    1,059,564 
Water  debt  (Included)...      853,500 

70,000 Jan  1  1939  Water  sinking  fund  (Incl.)       384,875 

6,000 Dec   1  1928  Total  valuation  1908 22.269.221 

25,000 Junel  1919   (Assessment  about  90%  actual  val.) 

30,000 June  11929  Tax  rate  (per  $1 ,000)  1908 $19.40 

12,000 Junel  1919   Population  In  1905 30,952 

INTEREST  on  coupon  bonds  Is  payable  at  the  Webster  &  Atlas  National 
Bank  of  Boston.     Registered  Interest  Is  remitted  by  City  Treasurer. 

OUTSIDE  DEBT  LIMIT.— The  electric  light,  sewer  and  water  bonds 
are  outside  debt  limit. 


F.  Lane,  Sec.  Board  Water  Commissioners. 
Vineyard  Haven)  Is  In  Dukes  County. 


When  Due. 


TISBURY.     C. 

This  town  (P.  O 
LOANS— 

Water-Works   Bonds. 

f$14.000c.Sept  1  '10-16 

4s  '06      M-S<    30.000c.Sept  1  '17-26 

|    20,000c.Sept  1  '27-31 

I    25, 000c. Sept  1  '32-36 

INTEREST  payable  at  Martha's  Vineyard  Nat 


TOTAL  DEBT  Mch  1  1909.  $91,000 
Assessed  valuation  1908.. .1 ,401 ,516 
(Assessment  about  M  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '08. $13. 00 
Population  in  1890 1,506 


Bank  In  Vineyard  Haven. 


WAKEFIELD.     Albert  W.  Flint,  Treasurer. 
This  town  Is  In  Middlesex  County. 


LOANS— 

Sewer  Bonds — 


When  Due. 


3Hs 
3Hs 
3Hs 
3J48 

3Hs 


M-N     $2,000 ..1910 

M-N    60,000c 1921-1930 

M-N    50,000c.Nov  1   'll-'20 

M-N  100,000c. Nov  1  "31-'40 

13,000cOct    1    '10-'22 

40,000c.Oct   1    '23-*42 

Municipal  Light  Loan — 

($30,000c.Oct    1    '10-'14 
4s  A-Ol   90,000cOct    1    '15-'24 

School  Loans. 


A-o{ 


4s 
4s 
4s 
3^s 

3Hs 
3^s 
3^s 


A-O 
A-O 

M-N 

J-D 

A-O 

M-N 

M-N 


$8, 000c  .. 

3,000c  .. 

9,000c  .. 

6,000c  .. 
18,000c  .. 

8,000c  .. 

1,500c  .. 


-1910-1913 
.1910-1912 
..1910-1918 
.1910-1915 
..1910-1921 
..1910-1917 
..1910-1912 


19 


Gas  &  Electric  Light  Bonds 
3Hs'09  A-O  $25,0OOc.Apr  1  '10 

Fire  Station  Bonds. 
3^s        J-D      $6,000 1910-1915 

Miscellaneous  Loans. 

3Hs        M-N        $500c    1910 

3^s        J-J         5,000c 1910-1914 

4s  J-D  550c    1910 

4s  M-S  500c    1910 

4s  M-S        2,000c 1910-1911 

Water  Bonds — 

f$16,000c.Oct 
4s  A-Ol    80,000c.Oct 

108.000c.Oct 
I      7,000c   Oct 
GROSS  DEBT  Feb  1  1909- 
Borrowlng  capac.  Feb  1  '09 
Total  assessed  val.  1908. 


1  '09-'13 
1  '14-'23 
1    '24-'32 

1  1933 
$690,600 

186,607 
8,603,573 


Total  tax  (per  $1,000)   1908.. $21. 95 

Population  In  1905 .10,266 

INTEREST  Is  payable  at  the  Colonial  National  Bank,  Boston. 

WALPOLE.     F.  O.  Pilsbury,  Treas.;  H.  L.  Howard,  Clerk. 

This  town  Is  In  Norfolk  County.     Incorporated  1742. 


Water  4s 
High  school  4  ' 
School  4  Ms  J- 


LOANS —  When  Due. 

Water   Bonds. 

4s  F-A  $64,000c.Augl  1910-25 

Miscellaneous  Loans. 

Water  ext.3  Hs  $4, 000c. May  12  1913 

do     4e  1,400 Sept  1  1915 

Stand  pipe  4s/  4,000c. July  17  1913 

1    3.500c. July  17  1914 

f      7,000c.Aug  6  1910-11 

School  4s       \      3,400c Aug  6  1912 

2,500c.July  17  1910 

INTEREST  Is  payable  at   Boston 

&  Co.;    on  water  ext.  4s  due  Sept.  1 

on  other  loans  at  the  First  National 

WALTHAM.     George  B.  Willard,  Treasurer. 


$S,000..Dec  1  '14-'17 

is     3. 240. Mch  27  1922 

DJ    33,000. Decl'10-20 

t   2.000. Dec    1     1921 

East-Sch  4  Hs  \-0  4, 500. Oct  26  1912 

TOTAL  DEBT  Oct  4  '09..  $143,540 

Total  valuation  1909 4,375.630 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)  1909. ..$17.40 

Population  in  1905. 3,995 

Population  In  1908  (est.) 4,000 

;  on  East  school  4!4s  at  Jose  Parker 
1915  at  the  Five  Cents  Savings  Bank; 
Bank. 


This  city  Is  In  Middlesex  County. 
LOANS —  When  Due. 

Municipal   Loans 
3Hs'06  ...      $7 ,000. .Jan    1    '10-'16 
4s  '08      ...      18.000.-Jan   1    '10-'18 

Cemetery  Bonds. 
3Ms'00J-J  $l,000r...Jan  11910 
SHs'OO  J-J  1, OOOr... July  1  1910 
3Hs*01  J-J  2,000r...Jan  1  1911 
3Hs'02  J-J  2.000r...Jul.v  1  1912 
3Hs'03JJ         3,000r   .-Jan    1   1913 

Grade  Crossing   Bonds. 

sy2h'05  J-J      $1, ooor. ..July  1  1915 
4s  '08     J-J  810r..Jan  1  '10-'18 

Street  Bonds 


4s  "07  J-J 
SHs'OO  J-J 
3J4s'01  J-J 
3Hs'02  J-J 
3Hs'03  J-J 
&Hs'04  J-J 
4s  '05  J-J 
3Hs'06  J  J 
4s  '08     J-J 


School  Bonds 

3^s'00  J-J   $102.000c. 
3Hs'01   J-J 
3Hs'01  J-J 


$1, OOOr... Jan 

6, OOOr... Jan 

7, OOOr   ..Jan 

9, OOOr... Jan 
18,000r...Jan 
18, OOOr.  ..Jan 
1 1, OOOr. _ -Jan 

5,862  50r    Jan  '10-16 
10,080r..Jan  1  '10-'18 


1910 
1910 
1911 
1912 
1913 
1914 
1915 


3  Us02  J-J 
3  Hs'03  J-J 
3Hs'06  J-J 
4s  '08     J-J 


Water  Bonds. 


July  1  1920 
31.000c. -Jan  1  1921 
38.000c&r  July  1  1921 
15.000c_.July  1  1922 
43,000c&r  Jan  1  1923 
17,000r...Janl  '10-26 
4.500r..Jan  1  '10-*18 


Incorporated  June  2  1884. 

Public    Park   Bonds. 
4s  '93      A-O   •20,000c.. Oct    1  1923 

Wire   Bonds 
3  Hs'02  J-J       $2, OOOr... July  1  1912 
3  4s'03  J-J         7,000r...Jan    11913 

Surface  Drainage  Bonds. 


4s  "92 
4s  '92 
4s  '96 
4s  '96 
4s  '98 
4s  '02 
4s  '90 
4s  '99 
3^s'99 
3Hs'00 
3^s'02 
4s  '9  2 
4s  '08 


J-J 
J-J 


$3,000r...Jan  1  1912 
2.000c.  .July  1  1912 
6,000r...Jan  1  1916 
5,000c. ..July  1  1916 
3,000r...Jan    1  1918 

11. OOOr. ..Jan    1  1922 

'15.OOOc.3cr  Jan    1 

4.000c.  .Jan    1 

4,000c  ..July  1 

3,000c  ..July  1 

lO.OOOc&r  July  1 


10,000.. 
1.845.. 


J-J 

<ewer  Bonds 

4s  '91      A-O   *50.000c 

A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

JJ 


.July  1 


1910 
1919 
1919 
1920 
1922 
1912 


Jan      '10-'18 


..Oct    1 
•50 .000c...  Apr    1 

•25.000c July  1 

•15  OOOr. .Dec  31 


4s  '91 
4s  '92 
4s  '93 
4s  '93 
4s  '93 
4s  '94 
4s  '94 
4s  "95 
4s  '96 
4s  '97 
4s  '98 
3Hs'01 

3  1^s'02 
3V£s'03 
3Hs'00 
3V<Js'00 
3>4s'05 
3Hs'05 
3Hs'05 
4s  "06 

4  y7s  '07.I-.I 
4s  '08     J-J 


J-J 

J-J 

A-O 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


$35,000c. 

28,000c. 
125,000c. 

24,000c. 

20,000c 

10  000c 


.July 

.July 

.Apr 

-Jan 

.July 

.Apr 


10,000r---Oct 

10,000r Apr 

10. 000c...  Apr 

30,000c...  Apr 

33,000c.  .-Oct 

6.000r...Apr 

5, OOOr Apr 

8, OOOr.  ..Apr 

10,000c Apr 

10.000c.--Oct 
22,000r...Oct  1 
10.000r_.-Oct  1 


1911 
1912 
1913 
1913 
1913 
1914 
1914 
1915 
1916 
1917 
1918 
1911 
1912 
1913 
1920 
1920 
10-20 
10  19 


•10,000c Apr 

•5,000c. .Oct 
5, 000c...  Apr 
7, 000c.  .Jan 
1, OOOr.  ..July 
1, OOOr. ..July 
2, OOOr. ..Jan 
3,000r...Oct  1  '10-12 
20,000c. July  1  '10-19 
5,000r...July  1  1921 
675 Jan    '10-'18 


1911 
1921 
1922 
1922 
1923 
1923 
1924 
1927 
1912 
1913 
1915 


14,000c--Octl  '10-15 

34. 000c...  Oct  1   '10-26 

18  000c.    July   1  '09-27 

9,000. .July  1  '10'18 

f  4,000. -Jan   1    '10'13 

4s  '09     J-J     \\2. 000.  _Jan   1    '14-'17 

I   8,000..Jan   1    '17-'18 

'Special  loans. 

INTEREST  Is  largely  payable  at  the  Boston  Safe  Dep  &  Tr  Co 


4s  '93 
4s  '92 
4s  '92 
4s  '93 
4s  '93 
4s  '94 
4s  '97 
3Hs'02  J-J 
3Hs'03  J-J 
3  Hs'05  J-J 
3J^s'05  A-O 
4s  '06     J-J 
4s  '06      J-J 
4s  '08     J-J 

Building  Bonds. 
3  34s  01  JJ    $20. OOOr. ..Jan    1  1911 
3Hs'02  J-J       22,000c--Jan    11922 
3}<js'06  J-J  l,137r   .-Jan  1  '10-16 

4Hs'07  J-J       13,000c  .July  1  '10-22 

Public   Playgrounds. 
3J^s'03  J-J  '$31. 000c. ..July  1   1933 

Fire   Apparatus   Bonds. 
3Hs'02  J-J       $5,000r...Ju!y  1  1912 
3  4s'03  J-J         2, 000r..  .July  1  1913 
BOND.  DEBT  Feb  1  '09.     $768,000 

Floating  debt 4,960 

Sinking  funds 331,890 

Water  debt  (additional)..  537,000 
Water  sinking  fund  (add'I)  261 ,261 
Borrowing  capac.  Feb  1  '09  278,419 
Total  valuation  1908 24,910.660 

(Assessment      at      full      value.) 

Tax  rate  (per  $1,000)  1909 $17.80 

Population  In  1905 26.282 


Boston. 
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MASSACHUSETTS-CITIES  AND  TOWNS. 


VrOL.  LXXXIX. 


WATERTOWN.     Chas.  W.  Stone,  Treasurer. 


Incorporated  Sept.  17  1630. 

Municipal   Loan  Bonds. 
4s  '0,S      M-N     $9, 225c--. May  1  1917 

Sewer  Loan. 
4s  '06      M-N  $54,OO0cMay  1 
4s  '06      A-O        7,000C.--Apr 

Town  Notes. 
4s '05      F-A  $13,O00cAug    1  1915-16 


'10-'36 

1  1916 


This  town  Is  In  Middlesex  County 
LOANS —  When  Due. 

School  House  Notes. 
4s  '94      M-S   $10  000c  SeDt  1  1910-14 
4s '05     M-N    48,000c_Mayl  1910-25 

Water  Notes 
3Ms        J-J  $180,000c.--Jan  1 '10-29 
4S  '04      J-J     125,O00C-July    1    '09-34 

Drainage  Loan 
3Ms'05  M-N  $10,000c.-May  1  1914 
4s  '06      M-N     10,000c. ..May  1  1916 
4s  "07      M-N       5,000C._ May  1  1914 
3Ms'03  J-J  8,000c... July  1   1913 

4s"'05     J-J      10.000c.july  1  'lO-'ll 
3  Ms  '02  J-J      12,000c-, -July  1   1912 

Street  Loan. 
3Ms'05  M-N  $60,000cMay  1  1914-23 
4s  '07  M-N  J16,00CcMay  1  1910-17 
\30  OOt'cMay  1  1918-23 
4s  '07  M-N  .O.OOCcMay  1  1910-19 
4s  '07      M-N       5,00Cc.--May  1  1912 

INTEREST  on  water  4s  Is  payable  at  the  Boston  Safe  Deposit  &  Trust 
Co.;  on  town  4s  of  1909  at  City  Trust  Co.,  Boston;  on  other  notes  at  the 
Fourth    National    Bank,    Boston. 

WELLESLEY.     Fred.  O.  Johnson,  Treasurer. 

This  town  is  In  Norfolk  County.      Incorporated  April  6  1881. 


4s  '00  J-J 
3Ms'O0  J-J 
3Ms'01  J-J 
4s  '04     J-J 

4s  '04   J-J 

4s  '09   J-J 


8,500c.--Jan  1  1910 

20,000c--July  1  1910 

30,000c. .July  1  1911 

10,000c. ..July  1  1912 

i0<ic.  .    Julv  1   1913 

f   2,000 July  1  1913 

■j    5,000 July  1  1918 

L    5,500 Julv  1   1919 

Funded  debt  Feb  1  1909..     $754,525 

Floating;  debt 125,000 

Total  valuation  1908 13,876,610 

Total  tax  (per  $1,000)  1908... $19  35 
Population  In  1905 11,202 


LOANS- 

Water  Works. 


When  Due. 


4s 
4s 
4s 
4s 
S 
4s 
4s 


43 


-S 

4s 


J-D      $6,000. .-Dec   30  1911 

A-O        6,000 Oct    1    1912 

M-S      18,000 Sept  1   1913 

M-S     12  00".. -Mcli  1  '22  27 

2,000 Sept  1  1922 

M-S       b.uooc.Mch  1   '12-'15 

M-S        2,000c.Mch  1   'lO-'ll 

M-S   J    2,000c.-_Mch  1  1916 

1    1  ,000c.  _-Mch  1   1920 

f     6,000.  __Mch  1  '10  11 

|      4,000..  .Mch  1  '12  13 

|    13.000 Mch  1  1914 

1142,000 Mch  1  1915 

M-S<    17,000 Mch  1  1916 

|      8,000 Mch  1  1917 

|      4,000... Mch  1  "18-19 

1,000 Mch  1  1920 

I   12.000 Mch  1   1921 

4,000-.Sept  1  '18-  '21 
M-N      6,000   ..Nov  12  1910 


Building    Bonds. 
4s  -MS      $3, 200... Sept  1    10-13 

Rond    Bonds 
4s  M  Sf    $4,000-. 

\      2,000.. 
4s  M-S       2,000.. 

Parkway  Bonds. 
4s  M-S   $15.000. Sept  1    1910-24 

4s  ..-         9,500-.Mch  1   '10-'28 

School  Bonds. 
4s  '05      M-S     $97.500_Sept  1  '10-'24 

Electric   Light   Bonds. 
4s  M-S  $12. 000 _.Sept  1 

4s  M-S        3.000.  .Mch  1 

4s  M-S        8. 750c.  Sept  1 

BOND.  DEBT  Jan  1  '09.  $464,000 
Water  debt  (Included)...  286.000 
Floating-  debt  (additional)         35,000 

Sinking-  fund  assets 154,247 

Total  valuation  1908 13,673.875 

(Assessment  M  actual  value.) 


..Sept  1  1910 

Sept  1  1911 

.Sept  1    10-11 


'10-  '15 

'10-'12 
'lO-'ir, 


Total  tax  (per  $1,000)  1908.. .$12  00 

I  Population  In  1905 6,188 

INTEREST  Is  payable  by  the  Boston  Safe  DeDOsIt  &  Trust  Co.,  Boston. 


WESTBOROUGH.     Harry  W 

This  town  Is  in  Worcester  County. 
LOANS —  When  Due. 

Sewer  Bonds. 

4s  M-N$31.000r    ..1922 

4s  M-N     10,000c    1926 

3MS         M-N    30,000c. .Nov   1  1928 

School  Notes. 

4s  "05      ...       $3,000 1910-1912 

4s  '06      ...         2,300. -.1910 

4s  '06      ...         2,000- 1911 

4s  ...         1,000 1910 

4s  ...         1.440- 1911 

4s  '06      ...       29,750 1910-1926 


,  Kimball,  Treasurer. 
Incorporated  in  Nov.  1717 
Water  Bonds. 
4s  M-S   $20,000r..Sept  16  1916 

2,000r..Sept  16  1919 

5,000r .1920 

19,000c    1925 

6.000c.  Nov  1  1925 
Permanent  debt  Jan.  1  '09.  $171,240 
Temporarv  &  demand  notes      23,000 

Trust  funds 4,000 

TOTAL  DEBT  Jan  1  1909.     198.240 

Water  debt  (included) 52,000 

Sinking-  funds  Jan  1  1909-.       24,651 
Tax  valuation  1909 3,265,159 


4s 

MS 

4s 

M-S 

4s 

M-S 

4s 

M-N 

WESTFIELD.     C.  N.  Oakes,  Town  Treasurer 

This  town  Is  In  Hampden  County. 
LOANS —  When  Due. 

Water  Bonds. 

1 
1 


4s  "97      A-O   $52, 000.. Oct 
4s  '02     J-J        18,000.. July 

Gas  and   Light  Bonds. 
3Ms'88  J-D   $80.000..June 

High  School   Notes. 
4s  "06      $22,400-. Mch 

Sewer  Bonds. 
4s  '07      $9,000-.Nov 


'10-'22 
'10-'27 


Sewer  Notes. 

4s  '97      $5,000. ..Dec   15  1910 

3Ms'97 2,000. ..Sept  17  1911 

4s  '03     A-O     65 ,000.. Oct     1  M0-'22 
3Ms'04  A-O     43,000.. Oct     1  '10  '20 

1  *10-*29  i  BOND.  DEBT  July  15  '09. $350, 900 
Water  debt  (included) 80,500 

1   '10-'16   Tax  valuation  1909 9,227,723 

(Assessment  about  9-10  actual  value.) 

1  '10-'12i  Total  tax  (per  $1,000)   190J-. $17.50 

Population  in  1905 13.609 

INTEREST  on  water  bonds  at  Boston:  on  others  at  Westfleld. 


WEST  SPRINGFIELD.     F.  S.  Sibley,  Treasurer 

This  town  (P.  O.  Sta.  Spring-field)  Is  in  Hampden  County. 


LOANS —  When  Due. 

General   Purposes. 
5s            ...    $13,000.. May  5  '10-'22 
4s             A-O        9,000. Oct    1    1910-18 
4s  165,000 1927 

Refunding  Bonds. 

4s  M-N  $50,000 May  1  1928 

4s  g-         M-N     25,000c. -Nov  1  1933 
4s  g-       25,000 May  1  1929 

Water  Bonds. 
4s  g         _____  $25,000 


...Apr  1 
...Oct    1 


1929 
1930 


Water  Bonds — (Con.)  — 

3Hsg     A-O   $50,000 Oct    1  1930 

4s  '05      42,000 1910-1930 

Bridge  Bonds. 

_S  '07      ...     $25,000 

TOTAL  DEBT  Mch  1  1908. $498, 903 

Water  debt  (Included) 32  2.000 

Tax  valuation  1909 6,865,278 

Total  tax  (per  $1,000)  1908. ..$17  (0 
Population  In  1905 8,101 


4s  g         A-O     25,000. 

WEYMOUTH.     J.  H.  Stetson,  Treas.  (P.  O.  So.  Weymouth.) 

This  town  Is  In  Norfolk  County.      Incorporated  1623. 
LOANS —  When  Due.  |       Water   Bonds — (Con.) 


Town  House  Notes, 
4s  '07      J-D      $5,000. ..Dec    15  1915 
4s  '07      J-D         6.000. ..Dec    15  1916 

Town   Debt  (Notes). 
3Ms        M-N    $5,O00c-May    8    1910 

Wharf   Street    Note 
4s  .♦--       $2,000. 

School  Notes. 
3Ks        J-D      S7,500c.Tune 
3  Ms        M-N    25,000c 
4s  F-A     13,000..  Nov  1 

4s  '07      M-N     40,000-. Nov   1 

Bridge   Notes. 
4s  '07     J-D      ?8.000--June  1 

Water    Bonds 

4s  M-N  53i)(i ,000c-.- Nov 

4s  M-N      rjo.iiooc -.Nov 

4s  M-N       21,000c... Nov 

4s  M-N       29.000c. -Nov 

4s  M-N      15,000c.  .May 

INTEREST   on    town    and 


...Nov  1  1911 

15  1910 
May  1  'll-'20 
'll-'23 
'19-'26 

'10-'17 


1  1914 
1  1917 
1  1919 
1  19  20 
1  1921 
school 


Is 
4  s 

4  s 

4s 
4  s 
IS 


M-N 

M-N 
M-N 
M-N 
M-N 

M-N 


M-N 


$13,000c.-May  1   1924 

4,000c-. .May  1  1925 

5, 000c  ..May  1   1927 

8.000c.  .May  1  1926 

6,00(lcMav  1  '29  &  '31 

12,000c  May  1930  &'32 

f6,00()c.May   1  '33-'34 

I  2, 000c. .May  1  1935 

<3,0OOc..May  1  1936 

16,000c May  1   11)37 

1 5, 000c --May  1  1938 
Permanent  debt  Oct  16  '09.  $601,500 

Temporary  debt 40,000 

Water  debt  (Included) 485,000 

TOTAL  DEBT  Oct  16  1990     641,500 
Sinking  fund  (all  water).-.    274,461 

Total  valuation  1909 7,992,968 

(Propertj         i       'I  at  actual  value.) 

Tax  rale  (per  SI, 000)  1909 $21.00 

Population  In  1905 11.588 

debt    payable   at   Town    Treasurer's 


office^  on  other  loans  at  the  Shawmut  Bank,  Boston,  Mass. 
WHITMAN.  Isaiah  T.  Churchill,  Ch'm'n  Board  of  Assessors. 


This  town  Is  In  Plymouth  County 
LOANS —  When  Due. 

So.  Ablngton  Water  Bonds 

4s  MS   $50,000-    1913 

4s  M-S     50,000-    1916 

Town  Water  Bonds 
4s  M  S   $20,000.    1925 

Town  Hall  Bonds. 
4s  M-S   $82,000r    1926 

School  House  Bonds. 
4s  J-D    S12.2  50r    1913 


Incorporated  March  4  1875. 
Fire  Station  Bonds. 

4s  J-i)    $10.000r    1914 

TOTAL  DEBT  Oct  4  '09..  $232,700 

Sinking  fond 69 ,473 

Total  valuation  1909 4.873,348 

(Assessment    at    fair    cash    value.) 

Tax  rate  (per  $1 ,000)  1909 $22  50 

Population  In  1905.. 0,520 

Population  In   1909   (est.)  ..7,604 


INTEREST  Is  payable  at  Boston. 

WILLIAMSBURG.     Henry  W.  Hill,  Treasurer. 

This  town  Is  In  Hanip.blrc  County.     Incorporated  April  24  1771. 

LOAN  When  Due.  I  Sinking  fund. .-•6,329 

Water  Bonds.  Assessed, valuation  r.mo 082,798 

4s!r'o:i     .1  J      $50  000c        Julv  1    1933  I  (Assessment  about   90",',  actual   val.) 

BOND.    DKIIT  Ocl   9   1909      S.r,o, 000  !  Tax  rate  (per  $1  ,000)  1909 $1700 

|  Population  In  1905 1,943 

INTEREST  payable  at  the  Hampshire  County  National  Bank. 


WINCHESTER.     Thos.  S.  Spurr, Treas.;  G.  H.  Carter, Clerk. 
This  town  Is  in  Middlesex  County.     Incorporated  April  30  1850. 
Water  Bonds  School  Loans. 


4s 

3Ms 
3  Ms 

43 
4S 

4s 

4s 

4s 

4s 

3Ms 

4s 

334s 

3Ms 

3Ms 

4s 

3Ms 

3Ms 


M-Nj$10,000c 


J-D 

M-N 
M-N 
M-N 
J-D 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

M-N 

J-D 

J-D 

M-N 


\       5,000c. 


.May 
.May 


1910 
1911 


3  Ms  '03A-OJ$80,000c.Oct   1 

I      6, 000c.  Oct    1 

18,000c.June  1  '10-'27   3  Ms  '05A-O     10,000c  Oct   1 

10,000c May  1  1911         Playground    Bonds 

4,000c. ..May  1  1912   4s  '94     J-D    $50,000c 
11,000c. .Nov  1  1912   4s  '98     J-D      12,500c 
14,000c. .June  1  1913        Sewer  Bonds 
30,000cMay  1  '14-'15,4s  '95     J-D    $30, 000c 
14,000c...May  1  1916   4s  J-D      70,000c 


.Dec  1 
..Dec 


'10-'29 
*30-'31 
'10-'20 

"15- '24 
1  1928 


-Dec  1  '17-'22 
.Dec  1  '18-'24 


6,000c. ...May  1  1917 
6,000c.Nov  1  '21-'22 
11,000c... Nov  1  1925 
4,000c. .May  1  1917 
2,000c. .May  1  1914 
1,000c... May  1  1916' 
33,OO0cJune  1  "26-'28 
5,000c. .Dec  1  1910 
12,000c-Nov  1  '29-'30 
Stable  Bonds. 
3Ms  '03M-N  $6.000c.Nov  1  '10-'15 
3Ms'09  J-D      12.000c_Dec   1    '10-'12 

INTEREST  payable  In  Boston  at  the  Old  Colony  Trust  Co.  and  the 
Eliot  National  Bank. 

WINTHROP.     H.   W.  Aiken,  Treasurer. 

This  town  (P.  O.  Sta.  Boston)  Is  In  Suffolk  County. 

~   Funded  debt  Sept  22  '09 


Highway  Bonds. 
3M-'03  M-N  S2,000c.Nov  1  'lO-'ll 
3Ms'03  M-N  5.000C-.NOV  1  1910 
TOTAL  DEBT  Oct  1  '09.     $510,000 

Water  works,  value 596,837 

Total  assessed  val.  1809  .-12,471,725 
(Assessment  at   fair  market   value.) 

Tax  rate  (per  $1,000)  1909 $16.20 

Population  In  1905 8,236 

Population  in  1909  (est.) 8,500 


$524,037 

Borrowing  capacity 66,771 

Tax  valuation  1909 11,993,600 

Tax  rate  (per  $1,000)  1909 $17  90 

Population  In  1905 7,034 


4s  '09     A-O     40,000c.  Oct   1    '10-'19 

Water  Bonds. 
4s  '08     J-J  $137, 000. ..Jan  1  '10-'38 
4s  '09     J-J       60,000. -.Jan    15  1929 

School  Bonds 
4s  '08      .--     $38,000-Nov  15  '10'28 

INTEREST  on  4s  due  1910-1919  Is  payable  at  City  Trust  Co.,  Boston. 

WOBURN.     Robert  J.  Corry,   Auditor. 

This  city  Is  In  Middlesex  County.  Incorporated  May  18  1888.  AmongothT 
assets  of  the  city  are  the  waterworks,  valued  on  Jan.  1  1908  at$607,835. 


General  Municipal  Loans 

4s  '04      M-N       5,000c.Nov     "10-'14 

4s  "00     J-J         2,000c July   1910 

3Ms'01  A-O  8,000C-Oct  1  '10-'ll 
4s  '05  A-O  12,000c.Oct  '10-'15 
3J.s'02  J-J  6,000c. July  '10-'12 
4s  '06  J-J  28,000c .July  'I0-'16 
5s  "07  J-J  32,000r.July  1  "10-'17 
4s  '08      --.      45,000-.July  1  '10-'18 

Fire  Department  Bonds. 
4s  '05      J-J        $3, 600c. .July  *10-'15 
4s  '06     J-J         5,000 July'10-'14 

Highway   Bonds. 
4s  '04      F-A     $4,500cAug    1  '10-'12 
4s  '04      M-N       2,000c.Nov    1  'lO-'ll 
4s  '05     J-D        2,000c.   June  1  1910 
4s  '05     J-J  3,000c.July   1  '10-'15 

4s  '05  M-S  3,000c. Sept  1  '10-M5 
4s  *05  M-N  3,000cNov  1  '10-'15 
4s  '05  F-A  l.OOOc.Aug  1  'lO-'ll 
4s  '03     J-D  400c.-Junel  1910 

Water  Bonds. 
4s  '06      J-J        $7, 000c  .-July  *10-'16 
4Ks'07J-J        26.0O()r_July    1    '10  '22 
4s  '08      ...       28,000. .July  1  '10  '23 

Soldiers    Monument  Bonds. 
4s  '02      J-D  $900c..-Dec   '10-'12 

INTEREST  is  payable  In  Woburn. 


Sewer  Debt. 
4s  '95     A-O  E$2, 000c. .Oct    'lO-'ll 

4s  '96     A-O  500c Apr    1910 

4s  '05     M-N  200c July  1910 

4s  '06     J-J  1,400c. July  1  "10-*16 

4s  '08      ...     J    2,500.. July  1  '10-'14 

1       300 July  1  1915 

School  Bonds. 
4s  '05     J-J         3,900c... July  '10-'15 
3Ms'03  F-A    ;i2,000c.-Aug  '10'-13 

1    1,000c Aug  1914 

4s  '06  J-J  8, 800c... July  '10-'31 
4s  '06  J-J  17,000c. .July  '10-'26 
4s  '06  F-A  /  2,000r...Aug  1  1914 
l57,000r..Aug  1  '15-'33 
4s  '06  J-J  8,50()r_..July  '10-'26 
4s  '07     J-D        6,000-July    1    '10-'15 

Street  Bonds. 
4s  '03     J-J       $2, 000c. -July  '10-'ll 
4s  '05     J-J  1,000c.-. July  'lO-'ll 

4s  '05     A-O  500c Oct   1910 

4s  '08  ._.  1,500. .July  1  '10'12 
TOTAL  BONDED  DEBT 

Jan  1  1909. $417,350 

Tax  valuation  1908 11,190  189 

(Assessment  same  as  actual  value.) 
Tax  rate  (per  $1,000)  1908. ..$19. 80 
Population  In  1905.. 14,401 

WORCESTER.     James  Logan,  Mayor;  DeWitt  Clinton,  Treas. 
This  city  Is  In  Worcester  County.     Incorporated  as  a  city  Feb.  29  1848. 

Street  Paving  Loans 


When  Due. 


LOANS— 

Funded  City  Loans 

4s             A-O  $50  000r.._Apr  11925 

4s             A-O  250.000r-..Apr  1  1926 

4s             A-O  ii  50, 000r._  .Apr  1  1927 

3MS         A-O     25,000r.-_Oct  1   1911 

3Ms        A-O     18.000r...Apr  1  1912 

3  Ms        A-O     28  000r_._Apr  11914 

3  Ms        A-O     30,000r...Oct  1  1915 

4s    07      A-O     10.000r...Apr  1  1917 

3Ms        A-O     20,000r-..Apr  1  1919 

Bridge  Bonds 
4s  '08     J-D        5,000 June  11918 

Hospital  Bonds. 
3Ms        J-D    $10,000r__ . June  1  1910 

3Hs        A-O  300  000r...Oct  11912 
4s  '07     A-O     45.000r...Apr 


4s  '08     J-J         4,000r. 

Sidewalk  Bonds 
4s  '08     A-O  $25,000r.. 
4s  '08     J-J       lO.OOOr.. 
3Ms'09  J-J       25,000r. 


Public   Playground   Loans. 


1  1917 
.July   1   1918 

.Apr   1  1918 
.July  1  1918:4s 
.Jan    1  1919   3Ms 


3  Ms        J-J 
3  Ms        J-J 
3  Ms        A-O 
3  Ms  '04A-O 
3Ms'06  A-O 
4s  '06     J-J 


4s  '07 

Is  'OH 
4s  '08 
4s  '08 
4s  '08 


A  O 

J-J 
A-O 
J-D 
J-J 


$80.000r...July  1  1912 
29,000r...july  1  1912 
40,OOOr...Apr  1  1915 
31,000r...Apr  1  1914 
28,500r...Apr  1  1916 

148,825r.-.JuIy  1  1916 
50,000r...Apr 
50.0001-.. .Jan 
15,000r...Apr 
15,000r. 
80,000r 


3  Hs'09  J-J 
3  ^s   A-O 
3  Ms   J-J 

Fire  Bonds 
3 Ms  '05A-O  $26,000r...Apr 
3  Ms  A-O  45,000r...Apr 
4s  '08  J-J   17,000r...July 

School  Loans. 

A-O  $40,000r...Apr 


1  1917 

1  1018 

1  1918 

June  1  1918 

July  1  1918 


100,000r...Jan  1  1919 
20,000r...Apr  1  1919 
75,000r...July  1  1919 


1  1915 
1  1911 
1  1918 


4s  A-O  $36,000r. 

3Ms        J-J       50,000r__ 

Beaver  Brook   Loan. 
3Ms'06  A-O   $25,000r_- 
4s  '08     J-D      28,000r-_ 
3  Ms        A-O     37,000r._ 
4s  A-O        7,000r-_ 

3Ms        A-O     45,000r_. 

Funded  Sewer  Loans 


|3Ms 


.Oct    1  1918j3Ms 
.July  1  1929   3  Ms 


Apr    1  1916 

.June  1 1918 

Oct    1  1915 

1  1917 

1  1919 


.Oct 
.Apr 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


4s 

4s 

4s 

4s 

4s 

3Ms 

3Ms 

3Ms 

3Ms 

3  Ms        J-J 

3  Ms        A-O 

3  Ms        A-O 

3 Ms  '05A-O 

3'^s'06  A-O 

4s  '07     A-O 

4s  'OS     J-J 

4s  '08     J-D 

4s  '08     J-J 

3Ms'09  J-J 

3Ms         A-O 


$75,000r_. 

80,000r_. 

lOO.OOOr.. 

200,000r.. 

300,000r_. 

170,000r_. 

20,000r-. 

A-O  400,00or_ 

A-O     90,000r. 


1  1910 
1  1912 
1  1916 
1  1927   4s 
4s 


3Ms 
3Ms 
4s  '06 
4s  '07 

-Is  'OS 


J-J 

J-J 

A-O 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 


1  1917 


1  1936 
1  1917 
1   19  1* 


Jan 

Jan 

Jan 

.Jan 

July  1  1928 
.July  1  1929 
.Apr  1  1920 
-Aprl'30-'31 
.Apr    1  1932 

39,000r July  1  1912 

57.000r-._Apr  1  1913 
35,000r...Apr  1  1933 
60,0O0r.Apr    1  '34-'35 

20  OOOr Apr    " 

50,000r...Apr 

25,000r Ian 

25, 000r,_. June  1  1918   3Ms 
12,000r-..July  1  1918  |  3  Ms 
35,000r.-.Jan    1  1919   3Ms 
20, OOOr. -_Apr 
Grade  Crossing   Abolition 
4s  '08     J-J     $50, 000r._ .July 
3Ms'09  J-J     100, OOOr. ..Jan 

Building  Bonds 
3Ms  '05A-O  $15  OOOr...  Apr   1  1915 

Rifle    I.' .•ill;..    Bonds. 
4s  'OS      ,T  ,1      $12  OOOr.  .    Jan 
4s  '08      J-J        14, OOOr 
Funded  Park  Loan. 

3  Ms        J-J       $8,5()()r July  1   1932 

4s  A-O  250,000r.__Apr 

3  Ms  '05A-O     56  300r__    Oct 

Catch   Basin 
4s  '08     A-O  $10, OOOr. ..Oct 


3  Ms'09  J-J 

4s     A-O 

3  Ms   J-J 


177,000r...July  1  1919 
30, OOOr... Jan  1  1920 
20,O00r...Apr  1  1921 
25,000r...Apr  1  1911 
95,000r._  July  1  1921 
75, OOOr...  July  1  1922 
27, OOOr...  July  1  1916 
98,500r...Apr  1  1917 

15, OOOr I'll  1  1918 

65, 000r. _.Jan  1  1919 
10, 000r_. .Apr  1  1927 

I00,000r._-July  1  1928 


1919  3  Ms 

j3Ms        J-J 
1918!3MS         A-O 
1919   3Ms        A-O 
3  Ms        J-J 
3  Ms        A-O 
3  Ms        J-J 
1   1018  i  3  Ms  '04 J-J 
July  1  1918  i  3  Hs  '04J-D 
3  Ms  '05 A-O 
3  !  _  S'06  A-O 
1    1938    4s  '07      A-O 
1  1915  1  3Ms        A-O 


3Ms*09  A-O  125, 000r.. -Apr   1    1929 
Funded  Water  Loan. 

A-O$250, 000r..  .Apr 

A-O  100,000r...Apr 

A-O  185,000r...Apr 

A-O  200,000r...Apr 

A-O     30,000r...Apr    1  1920 

A-O     70,OOOr-..Apr    1  1921 

A-O  150,000r.__Apr    1  1922 

A  O  100,OOOr.Apr    1  '23-'24 

A-O  200, OOOr Apr 

A-O     75. 000r.. .Apr 
A-O  300,000r...Apr 

A-O  350,000r Apr 

J-J  25,000r.-.Jan 
J-D  7O0,O00r-..June  1  1929 
J-D  250  OOOr. ..June  1  1930 
A-O  150,O0Or...Apr  1  1931 
J-J  35.000r...July  1  1931 
75,000r...July  1  1932 
50,000r...Apr    1   1932 

50,ooor...Oct 
100,000r...Jan 
25,ooor._  Oct 
125.000r_._Jan 
80,000r...July  1  1934 
50.000r...Dec  1  1934 
15,000r...Apr  1  1935 
25, OOOr.  ..Apr  1  1936 
25, 000r.. .Apr  1  1917 
25, 000r.. -Apr    1  1919 


1  1914 
1  1915 
1  1918 
1  1919 


1  1925 
1  1926 
1  1927 
1  1928 
1   1929 


1  1932 
1  1933 
1  1933 
1   1934 


1  1918        INTEREST  payable  by  check  on 
3Ms        A-O     10, 000r.  ..Apr    1   1919    Merchants'   National   Bank   Boston. 

TOTAL  DEBT   SINKING  FUNDS,  dec- 
oct   1    '09.   Dec.    1    'os.  Feb.    1    '07.  Apr.    1    '06. 

Total  bonded  debt $9,839,625      $8,830,625      $8,023,125      $8,448,800 

Sinklnjr  foods. 3,536,035        3,604,755        3,502.851        3,164.457 


Net    debt $5,803,590      $5,225,870      $5,120,274      $5,284,343 

Water  and  park  debt  (In- 
cluded above) $4,129,800      $4,104,800      $4,044,800      $4,119,800 
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The  sinking  fund  receives  yearly  a  sum  sufficient, with  accumulations  of 
Interest  on  sinking-  fund  Investments,  to  retire  entire  debt  at  maturity. 
In  1908  $385,130.12  was  paid  Into  sinking  fund.  The  water  sinking  fund  on 
Oct     1    1909   amounted   to   $1,800,728  56. 

CITY  PROPERTY. — The  city  owned  property  In  1908  valued  at  $16,- 
914,204.92,  including  water  works,  $4,564,812.70.  Receipts  from  water 
assessments  In  year  1908,  $363,469.65;  Interest  on  water  loans,  $142,250  00; 
paid  to  water  sinking  fund.  $43,986  24. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  real  estate  being  taken  at  "Its  full  and  fair  cash  value'" 


Rate  of  Tax 

per  $1,000. 

$16  40 

17  00 

17  00 

16  40 

15  40 

15  60 

$1  01.  city 


Personal 

Years —              Real  Estate.            Properly.  Total. 

1909           - $105,896,500           $27,487,702  $133,384,202 

1908 103,703,650            25,619,776  129,323,426 

1905           - 95.669,850             25,195.052  120,865,502 

1900           -    --    --    86,158,600             25,885,373  112.043,973 

1895          71,104,650            16,939,866  88,044  516 

1890 57,819.250             15  633,010  73  452,266 

In  1908  tax  rate  includes:     State    tax.  $1.27;    county    tax, 
tax,  $14.12,  total,  $16.40. 

Average  assessed  valuation  for  three  years  1907  to  1909  .Inclusive,  less 
abatements,  was  $128.!i30,005  33. 

POPULATION.— In  1905  was  127,763;  In  1900  It  was  118,421;  In  1890 
was  84.655;  In  1880  was  58.291. 

ADDITIONAL  STATEMENTS. 

Bonded    Floating     Assessed  Tax  per   Pop'in 

Location —                                      debt.         debt,  valuation.  $1,000.  1905. 

Adams  (T),  Berkshire  County. $69,000     $6,118,805  $20.00  12,482 

Agawam  (T).  Hampden  Co.- ."54, 000     1.839.H40     15.60  2,795 

Avon  (T) ,  Norfolk  County 50,300     10,000  943,202      20.40  1,741 

Ayer  (T).  Middlesex  County-.   66,000     20,735  2,038.818     17.20  2,386 

Barnstable  (T),  Barnstable  Co. 101 ,733        No   e  5,792.750   Cl4. 50  4,336 

Barnstable  County None     38,500  29,980,876     08.32  26,831 

Berkshire  County '76,002       74,838,325       

Blandford   Fire   Dist.,    Hamp- 
den Co  25,000       None         190,000       

Bourne  (T),  Barnstable  Co. -.'77, 900     3,403.915     15.20  1.786 

Cohasset,  Norfolk  County "72,929     7,043,823     12.00  2,727 

Dalton  Fire  District 50,000       3,000  3,529,605 

Dartmouth.  Bristol  County...    12,500     35,000  3,419,125      15.20  3,793 

Great  Barrington  Fire  Dist-.-135, 000       4.00     

Hadley  (T).  Hampshire  Co.--*42, 119     1,318.489     14.80  1.895 

Hadley  Water  Supply  District   55,000        None      

Hatfield  (T),  Hampshire  Co.-   50,000        3,000  1,314,780      16.00  1,779 

Hlngham  (T),  Plymouth  Co_-     34,672  5,769,551      14.60  4,819 

HoDklnton  (T) ,  Middlesex  Co.   55,800     10,000  1,578.361    C22.00  2,585 

Hull  (T),  Plymouth  County.. 224, 605     27,183  5,177,250      19.00  2,060 

Ipswich  (T),  Essex  County. _*289. 140       4,786,749      16.00  5,130 

Lancaster,  Worcester  County- *37, 000     4,142,080   c  9.00  2,438 

Long  Meadow  (T),  HampdenCo  48, 000        None  1,330,470     12.00  964 

Ludlow  (T),  Hampden  County  66,000        None  3,972,379   cl3. 70  3,881 

Mansfield  (T) ,  Bristol  Couuty*134, 080       2,995,578      21.00  4,247 

Maynard  (T),  Middlesex  Co- -.125, 000     22,600  3,788,270     16.20  5,811 

Millers'  Falls  Water  District.-   35,000       4,000      3.00     

Mlllls,  Norfolk  County 30,000        2,250  900.000   C17.60  1,252 

Monson  (  D ,  Hampden  Co 39,000       1,821,143     19.25  4,343 

Montague  (T),  Franklin  Co_  _-   42,000     10,975  4,259,986      17.20  7,015 
Nantucket  (T),  Nantucket  Co.  34,372        5,000  3,367.950  cl9. 50  2,930 
North  Brookfield  (T) .  Worces- 
ter County *76,000       1,589,980      15.80     

Northfield.  Franklin  County--   33,700       8,000  1,241.834     16.80  2,017 

icOak  Bluffs  (T).  Dukes  Co---   28,000        None  1,806,075     20.00     

Oxford  (T),  Worcester  County  25,200     1,869,165     20.40  2.927 

Plymouth  County 170,000     70,000  108510,923     29.41     

Provincetown(T),BarnstableCo  88,000     56,900  2,066,450     22.00  4,340 

Rutland.  Worcester  County--*58,000     743,797     22.50  1,715 

Scltuate  (T).  Plymouth  Co.--*82, 000       4,475,660      18.50  2,595 

Sharon,  Norfolk  County 54,000     20,500  2,742,142   C14.00  2.085 

Southbridge  (T),  Wore.  Co --*101,930       5,332,864      22.60  10,947 

South  Hadley(T),Hampsh.  Co.  56,100     17,190  2,704,463     21.50  5,054 

Turners  Falls  Fire  District.-.   50,000       5,000  3,428,859       2.45     

Uxbrldge,  Worcester  County. 103, 500     14,000  2,850,585   C18.70  3,786 

Ware  (r),  Hampshire  Co *72,740       4,531,090     19,60  8,593 

Wareham,  Mass 33,000     11,358  3,795,745   cl5. 00     

Wayland  (T),  Middlesex  Co- -*58, 000     2,212,099     16.30  2,216 

Webster  (T),  Worcester  Co. -.107, 900       None  7,407,290       8.00  9,954 

Westport,  Bristol  County None     35,900     1.739,800  C20.00  2,867 

Wllllamstown  (T),  BerkshireCo  49,500        None  3,549.953   C17.50  4,424 

Wlnchendon(T),  Worcester  Co.  76,000     18,245  4,111.250   C20.00  5,922 

Yarmouth  (T),  Barnstable  Co.*33,746     2,060,011    clO.50  1,422 

♦  Total     debt.     (T)  Town,     x  Formerly     Cottage    City,     o  State    and 
County  tax  rate,     c  Total  tax  rate. 


State  of  Rhode   Island. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted   as   a    State One   of   Original    Thirteen 

Total  area  of  State  (square  miles) 1,250 

State  Capital Providence 

Governor  (term  exp.  first  Tues.  Jan.,  1910)_Aram  J.  Pothier 

Sec.  of  State  (term  exp.  first  Tues.  Jan.  '10) -J.  Fred  Parker 

Treasurer  (term  exp   first  Tues.  Jan.  1910) __ Walter  A.  Read 

LEGISLATURE  — As  the  result  of  an  amendment  to  the  Constitution 
which  was  adopted  at  the  election  held  in  November  1900,  the  Legis- 
lature now  meets  annually  the  first  Tuesday  In  January.  There  is  no  limit 
as  to  the  length  of  session,  but  compensation  of  the  legislators  Is  limited  to 
sixty  days'  attendance  In  any  calendar  year. 

HISTORY  OF  DEBT  — ?Dr  early  history  of  the  Rhode  Island  State  debt 
see  "State  and  City  Supplement"  of  April  13  1895  page  33.  The  bonds 
outstanding  at   present   are   described   as   follows: 


LOANS —  When  Due. 

Highway  Improvement  Bonds 
3s  ff  '06  A-O   $600.000c.-Apr    !    1936 
3Mg'09M-S     600,000c. -Mch  1  1939 

Armory    Construction    Bonds. 
3s  ff '06  A-O  $350,000c..Apr   1  1946 

Metropolitan    Park    Loan. 

Junel  1958 


LOANS—  When  Due. 

Penal  &  Reformatory  Inst    Loan. 

3Hg'09M-S  $300,000c_.Mch  1  1959 

State    House    Loan 
3^g'94  J-J  $800,00UC.Jan  1   '14&'24 
3Hg'94J-J     400,000c. ,-Jan    11934 
38  g '98  A-O  800,000c. -July  15  1938 
3s  g '01  M-N  700,000c May  1  1941    3  '4sg'08  J-D  $250, 000c 

PAR  VALUE  OF  BONDS. — The  bonds  are  for  $1,000  each. 

TAX  FREE  — All  of  the  above  bonds  are  tax-exempt  In  Rhode  Island. 

INTEREST  on  the  State-House  bonds  Is  payable  In  Providence  at  the 
Rhode  Island  Hospital  Trust  Co.;  all  other  issues  at  Industrial  Trust  Co. 

TOTAL  DEBT  SINKING  FUNDS,  &c  — 

Oct.  1   '09.     Jan.  1  '09.       Jan.  1  '08.  Jan.  1  '07. 

Total  funded  debt $4,800,000     $3,900,000     $3,650,000     $3,650,000 

Sinking  funds 631,145  558,361  490,831  415,506 


Net    debt $4,168,855      $3,341,639      $3,159,169      $3,234,494 

The  State  had  also  on   Oct.  1  1909  a  floating  debt  of  $250,000. 

The  sinking  fund  is  largely  Invested  In  city,  town  and  district  bonds  and 
notes,  and  it  is  to  receive  $72,784  yearly. 

On  Nov.  2  1909  the  issuance  of  $500,000  harbor  bonds  was  voted. 

TAX  VALUATION. — The  total  assessed  valuation  of  real  estate  and 
personal  property  in  Rhode  Island  in  1908  was  $497,040,820.  Tax  rate 
(per  $1,000)    in   1908  was  $1.80. 

POPULATION    OF    STATE — 


1905 480,082 

1900 428,556 

1890 345,508 

1880 276,531 

1870 217,353 


1860 174,620 

1850 147,545 

1840 108,830 

1830 97,210 


1820 83.059 

1810 77.031 

1800 69,122 

1790 68,825 


STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS. — Under 
Section  13,  Article  IV.  of  the  State  Constitution,  the  General  Assembly 
has  no  power  to  Incur  State  debt  to  an  amount  exceeding  $50,000  without 
the  consent  of  th»  people,  except  In  time  of  war  or  of  insurrection  or  In- 
vasion. In  no  case  is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  Is  nothing  In  the  Constitution  of  Rhode 
Island  limiting  the  amount  of  such  obligations.  The  following,  however, 
are  two  sections  taken  from  Title  7.  Chapter  36  (page  157)  of  the  Revised 
Statutes  of  the  State  of  1896.  Since  1878  these  provisions  have  been  in 
force,  and  consequently  3  %  of  the  taxable  property  has  been  the  limit 
of  the  power  of  each  town  (which  Includes  city)  to  create  debt. 

SECTION  20. — "The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all  public 
works  now  authorized  to  be  prosecuted  shall  be  prosecuted  and  all  Indebt- 
edness now  authorized  to  be  Incurred  on  account  thereof  may  be  Incurred 
according  to  the  tenor  of  the  authority  thereof." 

SECTION  21.  "No  town  shall,  without  special  statutory  authority  therefor , 
Incur  any  debt  In  excess  of  three  per  centum  of  the  taxable  property  of 
such  town,  including  the  Indebtedness  of  such  town  on  the  tenth  day  of 
April,  one  thousand  eight  hundred  seventy-eight,  but  the  giving  of  a  new 
note  or  bond  for  a  pre-existing  debt,  or  for  money  borrowed  and  applied 
to  the  payment  of  such  pre-existing  debt.  Is  excepted  from  the  provisions 
of  this  section,  and  the  amount  of  any  sinking  fund  shall  be  deducted  in 
computing  such  indebtedness." 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS. — At  thel908 
session  of  the  Legislature,  the  laws  concerning  Rhode  Island  savings  bank 
Investments  were  completely  revised  and  materially  altered  In  a  great  many 
respects.  That  portion  of  the  new  law  concerning  Investments  is  contained 
in  Chapter  1590,  Laws  of  1908,  Sections  57,  58,  59.  60,  61  and  64.  These 
sections  are  given  In  full  on  pages  7  and  8  of  the  "State  and  City  Supple- 
ment" for  May  1908.  

CITIES.  COUNTIES  AND  TOWNS  IN 

STATE  OF  RHODE  ISLAND. 


Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

BRISTOL.     Geo.  H.  Peck,  Treasurer. 

Thlstown  is  the  capital  of  Bristol  County.     Incorporated  1746. 

Floating  debt  and  notes $4,050 

Sinking  fund 13,927 

Total  valuation  1909 6,235,100 

(Assessment  about  actual  value  ) 
Town  tax  (per  $1,000)  1909_.$14  30 

Population  In  1905 :. .7,512 

Population  In  1 909  (est.) 8 ,000 


LOANS —  When  Due 

Sewer  Bonds 
3J4sg     M-S  $55,000c...Sept  1  1930 
4s  MS      40,000c    1932 

Refunding   Bonds. 

SHs         M-S$100,000c Sept  1   1930 

BOND.  DEBT  Oct  1909---$195,000 


INTEREST  on  notes  Is  paid  in  Bristol,  R.  I.;  on  bonds  In  Providence. 

BURRILLVILLE.     Francis   Fagan,  Treas.  (P.  O.  Pascoag). 

This  town  Is  situated  In  Providence  County.     Incorporated  1806.     Bonds 
are  all  taxable. 
LOANS—  When  Due. 

Funding  Bonds. 
3Hg'99  M-S  $60.000c.--Sept  1  1939 

Highway  Improvement  Bonds. 

4s  g  '97  J-J     $30,000-..Jan  1  '1  3'22 

(Part  due  every  five  years.) 

Refunding  Bonds. 
3Kg'02M-S  $40.000C-.-Aug   1  1942 


BOND.  DEBT  Jan  15  *09--$130,000 

Note  debt 38 ,400 

Sinking  fund  &  other  assets.     38 ,049 

Total  valuation  1908 4,206,700 

(Assessment  about  %  actual  value.) 

Tax  rate  (per  $1 ,000)  1909 $13.00 

Population  in  1905 7,425 

INTEREST  Is  paid  at    Industrial 
| Trust  Company  of  Providence. 

CENTRAL  FALLS.     C.   A.    Reynolds,   Treasurer. 

This  city,  incorporated  In  1895,  assumed  the  debt  of  the  old  fire  district 
(which  Is  now  a  part  of  the  city)  and  a  part  of  the  debt  of  the  town  of 
Lincoln.  Property  consisting  of  land,  buildings,  water  and  sewer  equip- 
ment, &c,  to  the  value  of  $738,880  Is  owned  by  the  city. 

Central  Falls  Is  In  Providence  County 
When  Due 


Refunding    Bonds 
4sg'08  F-A  $200.000cAuff  1   *28-'47 
BOND.  DEBT  Apr  1  1909..$574,850 

Cash  on  hand 43,985 

Value  city  prop'y  Dec  1  '08.   738,880 

Total  valuation  1908 9,235,416 

(Assessment  about  4-5  actual  value.) 
Tax  rate  (per  $1,000)  1908- -.$15  00 

Population  In  1905 19.446 

\   22,246...  July '10 '16  |  Population  In  1909  (est.) 20,800 

INTEREST  Is  paid  at  Industrial  Trust  Company  of  Providence. 

CRANSTON.     J.  A.  Shaw,  Treas.;  D.  D.  Waterman.  Clerk. 
This  town  (P.  O.  Sta.  31,  Providence)  Is  In  Providence  Co.   Inc.  1754. 


LOANS 

Fire  District  Bonds. 

4Hsg     M-N  $40,000c.May  15  '10-19 

City   Bonds. 
4s  g        J-D  $170,000c.Dec  l'lO  to'26 

Bridge  Bonds. 
4s  '05      F-A$100,000c.-Aug   1921-30 

•Town  of   Lincoln    Bonds 
4s  J-J  J $25, 425c. ..Jan    '10'16 


Gold  Bonds 

4S  g  '92  J-J  $150,000c&r.Julv  1  1922 
4s  g  '95  F-A  lOO.OOOc&rAug  15  1925 
4sg'94  F-A  135.000c&r_Aug  1  1929 
4s  g '97  J  J  lo0,000c&r.July  1  1937 
4sg'05J-J  50.000c&r-.Ian  11945 
3Hs'99  M-N  oO.OOOc&r.Nov  1  1939 
4s  g  '07  M-N  100.000c&r-Mav  1  1947 
BOND.  DEBT  Apr  1  1909..$735,000 


Floating  debt $276,073 

Sinking  and  other  funds 241,103 

NET  DEBT  Apr  1  1909 769,970 

Total  assessed  val.  1908.-15,851,905 

(Assessment   about    full    value.) 
Value  of  exempt  property.   2,474,380 

Tax  rate  (per  $1,000)  1909 $13  00 

Population  In  1905 17,570 

Population  In  1909  (est) 21,000 


INTEREST  payable  at  Town  Treasurer's  office 

EAST  PROVIDENCE.     Fred  B.  Halliday,  Town  Treasurer. 


This  town  Is  In  Providence  County 
LOANS—  When  Due. 

Town  Bonds 
4s  M-S  $45,000c 1910-1918 

Gold  Bonds — 1893 
4s  g         J-J     $25,000c.-.July  1  1923 
4s  g         J-J     120,000c.July  1  '33&'43 

Gold  Funding  Bonds 

4s  J-D    ($50. 000c  - 1922 

\    50,000r  .- 1947 

4s  'g08   s-a     200,000 1958 


Incorporated  March  1  1862. 

High   School   Bonds 

4s  "08     J-J     $76,000 July  1  1948 

BOND.  DEBT  May  1909.     $571,000 
Town  notes  (additional)--         50,000 

Sinking  fund 24,847 

Total  valuation  1909 11,437.084 

Town  tax  (per  $1,000)  1909--$15.00 

Population  In  1900 12,138 

Population  In  1905-    13,750 

Population  In  1909  UJt.) 15,000 


INTEREST  on  coupon  bonds  is  payable  at  the  Rhode  Island  Hospital 
Trust  Co.,  Providence. 
EAST  PROVIDENCE  FIRE   DISTRICT. 

The  water-works  system  of  this  district  has  been  purchased  by  the  East 
Providence  Water  Company,  subject  to  the  outstanding  debt  of  the  district. 


LOANS —  When  Due. 

4^sg    J-J        $35  000. .-July  1  1917 

4^Sg     J-J        50  000 July  1   1922 

INTEREST  Is  paid  by  the  Industrial  Trust  Co..  Providence. 
EAST      PROVIDENCE — WATCHEMOKET      FIRE      DISTRICT 
Faulker,  Secretary. 


4  ^s  ff     J-J   SI 00  000g.-.July  1   1932 
BOND.  DEBT  Nov  10  '09.  .$185,000 

Tax  rate  (perSl.oOO)   1908 $1.40 

R.  I. 
W.     J. 


Assessed  valuation  1909. -S4. 033. 970 
Tax  rate  (per  $1,000)  1909 $1.50 


Sewer  Bonds. 
4^s'09  J-J     $75, 000c. ..July  1  1919 
BOND.  DEBT  SeDt  1909-.     $76,000 

INTEREST  payable  at  Rhode  Island  Hospital  Trust  Co.  In  Providence. 

JOHNSTON.     William   Burton,  Treasurer. 

This  town  Is  in  Providence  County,  and  was  Incorporated  March  6  1759. 
On  June  1  1898  a  portion  of  this  town,  representing  about  five-sevenths 
of  the  assessed  valuation,  was  annexed  to  the  city  of  Providence.  The 
commission  appointed  to  apportion  the  debt  to  be  assumed  by  the  city  of 
Providence  reported  that  the  city's  share  of  the  net  debt  Is  $255,720  64, 
leaving  $101,677  48  as  the  town  debt  remaining.  Bonds  Nos.  1  to  100  and 
151  to  191  (all  inclusive)  remain  as  an  obligation  of  the  town  of  Johnston, 
and  interest  will  be  paid,  when  due,  by  the  Union  Trust  Co.  as  usual. 
The  bonds  given  below  are  those  remaining  as  an  obligation  of  the  town 
after  division. 


LOANS—  When  Due. 

Refunding    Bonds 
4s  '08      .--     ($45, 000.1913,  '18&'23 
\   40.000-.1928  &  1933 

Gen.  Imp.   &   Road   Bonds  — -Gold. 

4s  g         F-A   $50,000 Feb    1  1912 

4s  g         F-A     41,000 Feb    1  1917  |  Population  "In  1905 4,550 

INTEREST  Is  payable  by  the  Union  Trust  Company,  Providence. 


BOND.  DEBT  April  1909-.$176,000 

Notes   outstanding 18,500 

Sinking   fund 47,661 

Total  valuation  1909 3,008,215 

(Assessment  about  3A  actual  value.) 
Town  tax  (per  $1,000)  1909.-$13  00 
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LINCOLN.     F.    P.    Manchester,  Treasurer. 

This  town  Is  In  Providence  County.     Incorporated  1871. 

LOANS —  When  Due.   Sinking  fund  and  cash .$50,866 

4s  e         A-O$125,000c..Oct    15  1928  '  Total  valuation  1909..    ...5,076,221 

Proportion  old  town  debt $22,540'  (Assessment  about  80%  actual  val.) 

BOND    DEBT  Oct  1  1909.-147,540   Tax  rate  (per  $1 ,000)  1909 $14.00 

Floatlngdebt  125, 9=>0|  Population  in  1905.. 9,222 

INTEREST  payable  at  Industrial  Trust  Co.,  Providence. 

NARRAGANSETT.     Jas.  F.  Cross  Treas.  (P.  O.  Narragan- 

sett  Pier). 
This  place  located  In  Washington  County  was  Incorporated  as  a  town 
In  June  1901.     The  bonds  are  all  taxable 


Floating  debt $36,600 

Sinking   fund 8.030 

Total    valuation    1909 3,858,815 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1909.. $10. 00 
Population  In  1905 1,469 


LOANS —  When  Due. 

General   Bonds. 
4s  g  'yj  J-J      $lj(), 000c.  Aug    15  1929 

Improvement  Bonds. 
4s  g '88  M-N  $100, 000c. Aug   15  1918 
BOND.  DEBT  Oct  4  '09. ..$160,000 

INTEREST  on  the  Improvement  tonds  Is  payable  In  New  York,  on  the 
general  bonds  In  Boston. 

NEWPORT.     John  M.  Taylor,  Treasurer. 

Newport  Is  In  Newport  County.     Settled  In  1639:  Incorporated  In  1784; 
re-chartered  in  1853.  j  ■ 
LOANS —        ....  When  Due.  \       Refunding  Notes. 

City-Hall  and  Improvement  Bonds.    5s    07     J-D    $70,000. -Dec  2    '10-'16 
4s  g       M-N  $153,000. ..May  15  1948  [       Park  Bond. 


4s  g         J-J        18,000..-July  25  1930 

Industrial  School  and  Consol. 
4s  M-N$146,000...May  15  1923 

3Hs  g     M-N     15.000-. .Nov  15  1930 
Public  Improvements. 

4s  g       M-N  $100,000 May  1  1915 

School-House 

4s  g  J-J      $40,000 Jan    1  1928 

3!^s  '04J-D    150,000 June  1  1954 


4s  '08      J-J 


;9,000c.July  1  "10-'38 


4s  g         F-A  $40,000. ..Feb   15  1927 

Sewer  and  Street  Improvement- 
4s  A-O  $70,000. ..Apr    15  1921 

4s  g         F-A     50,000 Aug  1  1929 

3!^Sg  J-J  50,000. ..July  25  1915 
3!^sg  J-J  50.000.. -July  25  1930 
BOND.  DEBT  Oct  4  '09_$1,045.000 

Note  debt 90.000 

Slnklngfund 310,420 

Total  valuation  1909 50,042,500 

(Assessment  about  90%  actual  value) 

Tax  rate  (per  $1,000)  1908 $13  00 

Population  In  1905 25,039 


Sewer  Bonds 

4s  M-N  $35,000 Nov  1  1916 

4s  F-A     98.000 Feb    1  1918 

INTEREST  Is  payable  at  Newport,  except  on  the  Industrial-School 
Loan,  which  Is  payable  at  the   Bay  State  Trust  Co.     Boston. 

CITY  PROPERTY. — The  city  owns  real  estate  valued  by  tax  assessors 
at  $1,050,789.43,  consisting  of  land  valued  at  $324,197.33  and  Improve- 
ments valued  at  $726,592.10. 

NORTH  KINGSTOWN.     Thos.  J.  Peirce,  Clerk. 

Tills    town    Is    In    Washington    County.     Incorporated    Oct.    28    1674. 
Bonds  are  all  taxable. 
LOANS—  When  Due.  I  Sinking  fund $12,653 

Funding  Bonds.  !  Assessed  valuation  1909 4,770,155 

4s  '05  MS  $125.000c Dec   1  1940  I  (Assessment  about  80%  actual  val.) 

BOND.  DEBT  Oct  4  '09. ..$125. 000!  Tax  rate  (per  $1,000)  1909 $8  50 

Floating  debt 20,000 1  Population  In  1905 4,046 

INTEREST  payable  at  Industrial  Trust  Co.,  Providence 

NORTH  PROVIDENCE.     J.  Ogden,  Treas.  (P.  O.  Geneva). 

This  town  Is  In  Providence  County.     Incorporated  1765.     By  a  special 

Act  of  the  Legislature,  this  town  Is  given  authority  to  borrow  up  to  7% 

of  Its  assessed  valuation. 


Sinking  fund $42 .092 

Other  assets 32, 500 

Total  valuation  1909 2.31)7,850 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)   1909..$12  00 


LOANS—  When  Due. 

Funding   Bonds. 
4s  g '05  A-O  $65,000c...Oct     1   1935 
4s     J-D              50,000c. Dec   15  1912 
BOND.  DEBT  Oct  8  '09. ..$115, 000 
Floating  debt.. - 69,500  |  Population  In  1905_- 3,816 

INTEREST  on  the  $50,000  bonds  Is  payable  at  the  Providence  Institu- 
tion for  Savings;  on  the  $65,000  issue  at  the  Industrial  Trust  Co. 

PAWTUCKET.     Geo.  M.  Rex,  Auditor. 

This  city  Is  In  Providence  County.     Incorporated  1886.     The  bonds  of 
this  city  are  all  taxable. 

Water  Bonds 

4s  g  \S5  J-J  $6(>0,000c&r_JuIy  1  1910 

4s      '80  J-J     400,000c. ..July  1  1919 

3^sg'00A-O  60,000r-..Apr    1  1930 

4s  g  '94  J-J      I25,000c.--July  1   1934 

4s  g  "97  M-N  lOO.OOOc&r.May  1  1937 

4s  g  '04  M-N  lOO.OOOc.-  .May  1  1929 

(21 0,000cJ'lyl  '1 3  .'1 8-'23 

4s  '08      J-J   U40,000c.J'ly  1  '28  6V33 

I  85,000c. .July  1  1938 

Recapitulation  of  Debt  Jan.  I   190  > 

General  debt. ..$3,435 ,000 

Sewer  debt. 955,000 

Water  debt 1,820,000 


LOANS —  When  Due. 

General  Funding  Bonds 
48  '08     J-J     $250. 000... July  1  1948 

General  Debt  Bonds. 
4s  g  '85  J  J  $150 ,000c. -July  1  1915 
4s  '89  J-J  200,000c- -July  1  1914 
($50,000  every  5  years  to  July  1  1929) 
4s  g  'i)3  A-O  600,000c. -Apr  1  1923 
4s  g  J-J  600,000c&r_.July  1  '34-36 
4s  g  '97  M-N  175,000c&r.May  1  1937 
4s  g '02  J-D  200,000t__.  June  1  1922 
4s  g  '04  M-N  490,000c May  1  1944 

Sewer  Bonds. 
4s  g  '93  A-O$400,000c..Apr  1  1923 
3!^sg'00AO  40,O00r..-Apr  11930 
4sg*94J-J  175.000c&r.July  1  1934 
4s  g  '97  M-N  225,O00c&r.May  1  1937 
4s  g  '04  M-N  35,000c. -May  1  1944 
4s  '08     J-J       80,000c 

Bridge  Bonds. 
4s  g  "01  M-N  $25,000c 

School  Bonds. 
3}^s'02gJ-D  $50 ,000c 
3Hsfr'99A-0  50.000cAr.Apr  1  1939 
4s  g  '04  MS    120.000c... Men   1   1929 
4s  '08     J-J     100.000 July  1  1938 

Street  Improvement  Bonds. 
IHsg'JU  A-O$100,000r..Apr    11939 

Highway  Bonds. 


.July  1  1948 

..May  1  1934 

.Junel  1922 


Total  bonded  debt $6,210,000 

Floating  debt 275,000 


Total  debt $6 ,485 ,000 

Less  Sinking  Funds — 

General $623,519 

Sewer...     185,243 

Water    1,156,961   1.965,723 


NET  DEBT  Jan  1  1909. .$4, 519,277 
Assessed  valuation,  real. $38. 122.280 
Assessed  val.,  personal..      6,486.420 

Total  valuation  1908 44.608,700 

(Assessment  fair  cash  value.) 

4sg'05  M  N  $250.000c..Nov  1  1935   Tax  rate  (per  $1 ,000)  1908 $16  50 

Fire-Station  Bonds.  Population  In  1905 43.381 

4s  g '05  M  N  $25,000c.--Nov  1   1930 

INTEREST  on  sewer  and  water  4s  of  1908  Is  payable  at  the  First  Nat. 
Bank  of  Boston;  other  coupons  at  Nat.  Bank  of  Redemption,  Boston. 

PROVIDENCE.  Walter  L.  Clarke,  Treasurer;  Philip  S. 
Chase,  Auditor. 
The  city  Is  situated  In  Providence  County,  which  has  no  debt.  On 
June  1  1898  a  portion  of  the  town  of  Johnston,  representing  about  five- 
sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of  Providence, 
and  the  latter  was  to  assume  $255,720  64  of  the  net  debt  of  the  old  town 
of  Johnston.    City  was  lncorp.  1832.  None  of  the  city's  bonds  Is  tax-exempt. 


LOANS—  When  Due. 

Park  Loan. 

4s  g  '92  M-SJSOO.OOOc&r.Mch  1  1922 
3!^sg'97M-N  674.0OOr.-May  1  1947 
4s  g  "08  M-N     260,OO0r.-May   1  1938 

School  Loan 
4sg'91  J-J  $116,000cc<r.July  1  1911 
4s  g '95  M-N  300,000r.  ..May  1  1925 
4s  g '97  A-O  SOO.OOOc&r.Apr  1  1927 


4s  g  '91  J-J$l  ,125.000c4sr  July  1  1921 
4s  g  '92  MS  500.000c4sr.Mch  1  1922 
4s  g  '93  A-O  500,000c&r.Apr  1  1923 
4s  g  '95  M-N  800,000c&r_May  1  1925 
4s  g '96  J-D  500,000c&r. Junel  1926 
4s  g  "97  A-O  300.000c&r_Apr  1  1927 
3^sg'98A-0  200,000c4sr.Apr  1  1928 
3s  g  '99  M-N  250,0()0c&r-May  1  1929 
3Hsg'99M-N  350,000r  ..May  1  1929  :  3s  g  '00  M-N  300,000c    ..Mayl  1930 


3Ksg'04M-N  300,000r._Nov  1  1934 
3Hsg'06.I-D  soo.ooor  .Junel  1936 
3Hs  K     M-N  600.000rMay  1  '37  &'39 

Public   Improvement. 
3Msg'97\l -M  640.000r.-May   1   1937 
38  g  '99  M-N     84.0n0c..-May  1   1929 
4sg'08  M-N  295,000r___May  1  1938 

Fire  and   Police   Loan. 
3Ksg'02  M-N  S2.->8,000r_Nov    1   1932 

Bridge   Loan. 
3Hs  g04\l-N  $200,000r_Nov   1  1934 

Weybossct    f'.ridne    Loan. 
3^sg'99.\l-N$270,000c<fer.Mayl  1929 

Water  Loan 
3^Sg'86M-S$-!'W;,oi)'ic&r.Sept  1    1016 
4sg"93  A-O  H17.000r"4sr_Apr   1   1023 
4s  g 'sit  J-D    200,000r.    .Junel   1028 
4sg'97    \  O    250.000c4ir.   \prl    1927 

Refunding    Water   Loan 
3s  g  '00M-N  $2,106,OOOc4srMay  1  1930 


3sg'0l  M-N  300,00()r...May  1  1931 
3^sg'03M-N500,OOOr  --Nov  2  1933 
3!^s  g'04M-N  200.000r_.Nov  1  1934 
4s  '06  g  M  N  350.000c   ..Nov  1   1936 

Highway  Loan. 
4s  g  '94  M-N  $1 ,200.000r.May  1  1924 
4s  g  '97  A-O  500,000r._.Apr  1  1927 
3s  g  '00  M-N  300.0O0o4sr.May  1  1930 
3s  g '02  J-J  150,000r  Jan  11912 
Is  B  '06  M    N  .'100.000c4sr.Nov   1   1936 

Johnston  Annexation. 
3s  g  '99  M  S   $160  OOOr    _ Sept  1   1939 
JOHNSTON    BONDS. 

School   District   No.   IS. 
4s  '94      A-O   $3O,000c..Oct     1  1924 

School   District   No.   1. 
4s  '97      M-N  $17.000c..Nov   1   1927 

Town   Bonds. 
48  '92      F-A   $50, 000c. --Feb    1  1912 
48*02      F-A     59.000c.  .Feb     11917 


DENOMINATIONS  OF  BONDS.— The  coupon  bonds  are  for  $1,000. 
the  registered  bonds  for  $1,000  and  multiples  of  the  same.  All  coupon 
bonds  are  transferable  Into  registered  bonds  at  the  option  of  the  holder. 

INTEREST  on  the  bonds  Is  payable  as  follows: 

Title  of  Loan.  Interest  where  payable 

Park  loans  due  1922 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Park  loans  due  1938  and  1947 Providence,  City  Treasury. 

Public  Improvement  loans Providence  City  Treas.  and  N.  Y. 

School  loan,  due  1911  and  1927 N.  Y.,  Nat.  City  Bank,  and  Prov. 

do     due  1925,  '29,  '34,  '36  '37  &  '39. Providence,  City  Treasury 

Fire  and  police  loan do  do 

Sewer  bonds N.  Y.,  Nat.  City  Bank,  and  Prov. 

do          due  1931,  1933,  1934  &  1936-Provldence,  City  Treasury. 
Water  3^s,  due  1916 N.  Y..  Nat.  City  Bank,  and  Prov. 

do     4s  and  3s,  due  1923,  1927  &  1930-  do  do 

do    4s,  due  1926. Providence.  City  Treasury. 

Highway,  due  1912,  1924  and  1927 do  do 

Highway,  3s,  due  1930  and  1936 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Bridge,    due  1934 Providence,  City  Treasury. 

Johnston  school  bonds Industrial  Trust  Co.,  Providence. 

Johnston  town  bonds Union  Trust  Co.,  Providence. 

Johnston  annexation  bonds Providence,  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statement 
shows  the  total  municipal  debt  and  the  floating  debt,  the  sinking  fund  and 
the  water  debt,  on  the  dates  given: 

Oct.  1  1909.  Oct.  11908.  Oct.  1  1907. 
Bonded  debt  (Including  water  debt)$18, 443, 000  $18,470,000  $18,089,000 
Floating  debt 997,804  962,887  680,852 


$19,432,887      $18,769,852 
5,571,336  5,113,090 


Total  debt. . - $19,440,804 

Sinking  funds,  &c.  (list  below) 5,978,854 

Net  debt $13,461,950     $13,861,551      $13,656,762 

Water  debt  (Included  above) $4,199,000       $4,416,000       $4,416,000 

The  notes  outstanding  on  Oct.  1  1909  representing  the  floating  debt  were 
issued  for  and  are  chargeable  to  the  following  accounts: 


Receiving     tomb,     North 

Burial  Ground $13,000  00 

School  houses  and  lots 100,000  00 

Union  Trust  Co.  (certfs.)  .233,538  22 

City  Hospital    306,266  00 

Sewer  Construction 275,000  00 1 


School  Equipment $40,000  00 

Public  Park 25,000  00 

Weybosset  Bdg  4s  Riv  Wall    5,000  00 


Total $997,804 


SINKING  FUNDS. — All  sinking  funds  must  be  Invested  In  bonds  or 
notes  of  the  city  of  Providence  or  In  the  following  classes  of  bonds,  viz.: 
United  States,  any  of  the  New  England  States,  any  city  In  the  State  of 
Rhode  Island;  Boston,  Worcester,  Cambridge.  Springfield  and  Fall  River, 
Mass.;  New  York,  Albany  Rochester,  Buffalo,  New  Haven,  Hartford, 
Chicago,  Detroit,  Minneapolis,  St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawful  Investment  of  said  sinking 
fund  only  so  long  as  Its  Indebtedness,  less  Its  water  debt  and  sinking  fund, 
shall  not  exceed  7%  of  Its  assessed  valuation. 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking  funds  March  31  1909  are 
shown     n  the  following  table: 


Public  lmpr 
Public  lmpr 
Public  lmpr 
Water  loan, 
Water  loan. 
Water  loan, 
Water  loan, 
Water  loan. 
School  loan 
School 
School 
School 
School 
School 
School 
Sewer  loan 
Sewer  loan. 
Sewer  loan, 
Sewer  loan, 
Sewer  loan, 
Sewer  loan, 
Sewer  loan. 
Sewer  loan, 
Sewer  loan. 
Sewer  loan, 


loan 
loan 
loan 
loan 
loan 
loan 


loan,  1929. .$20 
loan,  1937..120 
loan,  1938-.   12 

1916 501 

1923 83 

1926 40 

1927 48 

1930. 4 

1911 130 

1925 159 

1927 253 

1929 125 

1934 32 

1936 25 

1937 12 

1921 643 

1922 307 

1923 25 

1925 423 

1926 264 

1927 150 

1928 71 

1929. 59 

1930 62 

1931 54 


,821  48 
,879  18 
155  69 
,621  21 
,185  80 
967  81 
590  70 
,237  49 
,470  10 
,008  76 
,537  72 
,186  68 
,667  78 
663  46 
507  28 
617  98 
392  86 
,029  34 
,931  11 
,394  08 
,125  89 
,669  98 
,450  87 
,559  46 
641  07 


Sewer  loan,  1933 $66 

Sewer  loan,  1934 21 

Sewer  loan,  1936 43 

Park  loan,  1922 304 

Park  loan,  1947 84 

Park  loan,  1938 10 


1924 720 

1927 260 

1930 63 

1912 102 


1936. 


Highway  loan 
Highway  loan, 
Highway  loan, 
Highway  loan, 
Highway  loan, 
Weybosset  Bridge,  1929.. 

Bridge  loan,   1934 

Fire  and  police,  1932 

Johnston  Annexat'n,  1939 
Johnston  S.D.No.15,  1924 
Johnston  S.D.No.    1,  1927 

Johnston  loan,  1912 34 

Johnston  loan,  1917 28 

Sinking  fund  for  redemp- 
tion of  city  debt 123 


409  64 
769  64 
517  80 
556  38 
306  74 
716  48 
657  59 
731  44 
124  16 
919  07 
175  91 
749  86 
861  24 
736  17 
396  93 
751  00 
741  49 
528  87 
870  80 

018  80 


Total  sinking  funds, 

Oct.  1   1909 $5,978,853  79 


WATER  WORKS. — The  water-works  construction  account  to  Oct.  1 
1909  amounted  to  $7,071,283  41.  In  year  1908-09  Income  from  water 
rents,  &c,  was  $742,956  79;  cost  of  maintenance  and  Interest  on  water 
loans,  $521,70)  25;  surplus,  $21*1, 251  54.  The  total  value  of  city  property 
In  1908  was  as  follows:  Real  estate  (Including  water  works  valued  at  $4,- 
424,387.57),  $15,080,768.92;  personal  property,  $737,121.08.  Trust  funds 
were  valued  at  $554,162.02. 

ASSESSED  VALUATION. — The  valuation  and  tax  rate  have  been  as 
follows,  real  estate  being  assessed  at  "full  fair  cash  value." 


Years.  Real. 

1909    -.$177,903,520 


-Assessed    Valuallon- 


1908. 
1907. 
1905.. 


Personal.  Total. 

$62,715,080  $240,618,600 

58.037.640  232,596,900 

58138,620  230,683,760 

55,514.340  222,391.940 

43,022.400  192,117.240 

35.932.820  140.617.060 

27.908.900  115.921.000 

40.565,100  93.076,900 

21,042,000  58. 131,800 

The  tax  rate  In  1909  included  State  tax  of  $1  80  and  city  tax  of  $14  70 
POPULATION.— In   1905    was    198,635;     In    1900    It   was    175.597;     In 
1890  It  was  132,146;  In  1880  It  was  104.856;  In  1909  (est.),  219.000. 

SOUTH  KINGSTOWN.     E.  Walker,  Treas.  (P.  O.  Wakef'd.) 

Phis  town  is  In  Washington  County.      Incorporated  Feb.  26  1722. 


174,559.260 
172.545,140 
166,877,600 
1900...  149,094,840 
1890. ..  104,684,440 
88,012.100 
52.511,800 
37  089,800 


1880--. 
1870... 
I860... 


Tax  per 

Amount 

$1,000. 

of  Tax. 

$16.50 

$3,970,206  90 

16.50 

3,837,848  85 

16  50 

3,806,282  04 

16  50 

3.669,467  01 

16  00 

3,073,875  84 

15  00 

2.109,255  90 

13  50 

1,564,933  50 

13  50 

1,256.538  15 

5  60 

325.538  80 

When  Due. 


Total  valuation  1908 $5,207,291 

(Assessment  fair  cash  value.) 

Total  tax  (per  $1,000)  1908 $9.00 

Population  In  1905 5,224 


LOANS — 

Improvement  Bonds. 

4s  J-D  $65,500r.Dec  15  '10-'21 
BOND.  DEBT  Apr  20  1909..  72.000 
Floating  debt 68,957 

The  above  bonds  become  due  yearly  In  amounts  of  $5,000  and  $6,000 
alternately.     On  December  15  1910  $5,000  will  be  taken  up. 

INTEREST  Is  payable  by  the  Rhode  Island  Hospital  Trust  Company 
and  at  the  Town  Treasurer's  office. 

Charles  W.  Greene,  Treasurer 


Incorporated   1746.     All  the   bonds 

BOND.  DEBT  Oct  7  1909.     $60,000 

Floating  debt 1 0,000 

Total  valuation  1909 5,801,750 

(Assessment  about  80%  actual  value) 
Tax  rate  (per  $1,000)  1909. __$1 1.00 
Population  In  1905. 5,613 


WARREN. 

This  town  Is  In   Bristol  County, 
are  subject  to  taxation. 
LOANS —  When  Due. 

Refunding  Bonds. 

($24,00()C  Oct    1    '10-'17 
4s  g         A-O)    20,000c  Oct    1    '18-'22 

School  Bonds. 
3«8«L    J-J     S16.000c.Iuly  1   '10'17 

INTEREST  payable  at  the  City  Trust  Co.,   Boston. 

WARWICK.      H.  W.  Barber,  Town  Treasurer. 

This  town  Is  In  Kent  County.  Patent  granted  and  signed  by  the  Earl  of 
Warwick  March  14   1643. 

LOANS—  When  Due. \Tot&\  assessed  val.  1908_$22, 185,764 

]U»I    J-J  $400 ,000c  Jan      1      1932  |         (Assessment  about  full  value.) 
BOND     DEBT  Oct  1909.  --$400. 000  |  Total  tax  (per  $1  ,000)  1908.  -  .$10.00 

Floatlngdebt-        400, ooo  i  Population  In  1905 24,773 

Slnklngfund 55, 0651  Population  »>  19°9  (est.) 27.000 

INTEREST  payable  In  Providence  at  Rhode  Island  Hospital  Trust  Co. 

WESTERLY.     James  M.  Pendleton,  Treasurer. 

This  town  Is  in  Washington  County.  Incorporated  1669.  The  town's 
water  system  extends  into  Watch  mil,  R.  [.,  and  Pawcatuck,  conn.  Ob 
Oct  17  1903  the  town  assumed  the  debts  of  thi  several  school  district! 
therein,  purchased  all  the  properties  for  $103,868,  and  built  a  new  high 
school.     These  school  debts  have  since  been  paid  by  the  city. 


Nov.,  1909. 


CONNECTICUT-DEBT  OF  STATE. 
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When  Due. 


LOANS— 

Funding  Bonds. 

4s  g  '03  J-L)  $100, 000c-_. June  1  1939 

Refunding  Bonds. 
4s  g        J-J    $30.000c  Jan 

Water  Loan — 
4s  M-S$200.000r  Sept 

iHsg    F-A     73,000c  Feb 
8J^sg'05M-S     80.000c  Mch 


1929 

1927 
1929 
1930 


BOND.  DEBT  Oct  19  '09.  $483,000 

Floating  debt 179,968 

Water  debt  (Included) 353,000 

Water  sinking  fund- 92,968 

Total  valuation  190 -i 7,868,400 

Tax  (per  $1,000)   1908 $15  00 

Population  In  1905 8,381 

Population  In  1909  (est.) 10,000 


INTEREST  on  the  funding  4s  payable  at  City  Trust  Co.,  Boston;  on  other 
coupon  bonds  at  the  U.  S.  Mortgage  &  Trust  Co.,  New  York  City. 

WOONSOCKET.     S.  P.  Cook,  Treasurer. 

Woonsocket  Is  In  Providence  County.      Incorporated  as  a  town  In  1867; 
a  city  June  13  1888. 


When  Due. 


.Apr  1  1924 
.May  1  1927 
.June  1  1927 


LOANS— 

Funding  Bonds. 

4s  g  '94  A  O$310,000r._ 
4s  g  '97  M-N  276,000r._ 
4  H  ff  '07  .1-D200.000C.  . 
4s  '08     s-a     500,000c&r  . 1933 

Sewer  Bonds. 
4s  g  '93  F-A  $35,000r_ 
4s  g  '93  F-A  47,000r_ 
4s  g  '97  F-A  35,000r. 
4s  g  '97  F-A  43,000r. 
3^sg'01F-A  72,000r..Feb 
4sg'04J-D      81, 000c. -June 

Water  Bonds. 
4sg'91  M-N  $83,000r...Nov  1 
4s  g  '95  M-N  200,00l)r...May  1 
4sg'91  M-N  90,000r..-Nov  1 
3^sg'01M-N  200,000r  May  1 
4s  g  '03  M-N  100,000c  May  1 
4s  g  "04  J  D  150.000c  June  1 
4s  g  '05  M-N     50,000c  Nov     1 


-Aug 
.Feb 
.Feb 

Aug 


15  1921 
15  1921 
15  1925 
15  1925 
15  1925 
1  1924 


1916 
1915 

inn 

1931 
1923 
1929 
1935 


Refunding  Water  Bonds 

4s  g  '99  A-O$150,000r...Apr    1  1919 

City  Hall  Bonds. 
4s  g  '03  M-N  $100,OOOc..May  1  1923 

School  Bonds. 
4s  g  '03  M-N  $100,000c..May  1  1923 

Refunding  Bonds. 
4  «sic  '07  .1  D  S200. 000c -June  1  1927 
BOND.  DEBT  Oct  5  1909. $3, 022, 000 

Floating  debt 3»5,000 

Sinking  fund 50   ,649 

NET  DEBT  Oct  5  1909_.   2,911,351 

Water  debt  (Included) 1 ,023 ,000 

Water  sinking  fund    (Inc. 

Dec.  1  1908) 174,551 

Total  assessed  val.  1909.-20,827,400 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1909-_-$17  00 

Value  of  city  property $2,274,948 

Population  In  1905 32.196 


Population  in  1909 (est.)..         34,000 
INTEREST  on  coupon  bonds  Is  payable  at  First  Nat.  Bank,  Boston. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  which  have  reported  an 
Indebtedness  of  over  $25,000  and  are  not  represented  among  the  foregoing. 
We  add  the  population  from  the  State  census  of  1905. 

Bonded  Floating      Assessed  Tax  per 
debt.  debt. 

Barrlngton  (T) ,  Bristol  Co...* $65, 00  ■       

Coventry  (T) .  Kent  Co None$112,070 

Cumberland(T), Providence  Co.227,000     15,000 
East  Greenwich  (T).Kent  Co."56,037 
Jamestown  (T) ,  Newport  Co..   55,000 
New  Shoreham(T)  .NewportCo  147,500 

North  Smlthfleld  (T) .None 

Scltuate  (T),  Providence  Co.. 3s  None 


42,700 
52,500 
38,500 
77,820 


valuation.  $1,000 
$2,972,805   $10.80 

4,086,175 

8,623,124 

2,431,870 

2,639,849 
907,000 

2,144,170 

2,397,565 


7.00 
10.00 

9.00 
10.00 
15.00 
10  00 
10  00 


Popu- 
lation. 
1,923  i 
5.698  j 
9,573 
3,218 
1,337 
1,273 
2,496 
3,207 


Total  debt. 


State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 5,004 

State  Capital Hartford 

Governor *  Frank  W.  Weeks 

Secretary  of  State  (term  exp.  Jan.  1911) .  .Matthew  H.  Rogers 

Treasurer  (term  expires  Jan.  1911) Freeman  F.  Patten 

State  Comptroller  (term  exp   Jan.  1911)_Thos.  D.  Bradstreet 
Attorney-General  (term  exp.  Jan.  1911). Marcus  H.  Holcomb 

*  Acting  Governor,  having  succeeded  Governor  Lllley,  who  died  April  21 
1909,  and  whose  term  would  have  expired  In  Jan.  1911. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  fol- 
lowing the  first  Monday  In  January.  There  Is  no  limit  to  the  length  of 
the  session.  B  5 

HISTORY  OF  DEBT. — For  early  history  of  the  Connecticut  State  debt 
see  "State  and  City  Supplement"  of  April  1895,  page  36.     The  General  As-  j 
sembly  of  1907  authorized  $4,500,000  bonds  for  highway  Improvements, 
$1,500,000  for  a  State  library  and  repairs  to  the  Capitol  and  $500,000    for  j 
a  State  Arsenal  and  Armory.     $1,000,000  have  been  sold.     The  condition 
of  Connecticut's  debt  now  Is  as  follows: 
LOANS —  Interest : — Principal 

Name  and  Purpose  Rate.  Payable.        When  Due.  Outstanding 

State  bonds. 1909     iy2      A-O  "April  1  1934  $1,000,000 

War  loan 1865       Ceased  Oct.    1  1885  100 

Do  1885      3  A&O  Oct.    1  1910        874,000 

*  Subject  to  call  after  April  1  1924. 

PARJVALUE  OF  BONDS — The  bonds  are  all  for  $1 ,000.  $10,000  or 
$50,000. 

INTEREST  on  all  bonds  Is  payable  In  Hartford,  Conn. 

TOTAL  DEBT,  &c. —  Oct.  1  1909.  Oct.  1  1908.  Oct.  1  1907.  Oct.  1  1906. 

Total  funded  debt $1,874,100         $874,100         $876,100         $882,100 

Civil  list  funds.. 60,692  325,513        1,141,570  607,039 


•$1,813,408 
a  Surplus. 


•$548,587       a$265,470         *275,061 


•  Net  debt 

In  addition  to  the  above,  the  State  on  Oct.  1  1909  had  a  floating  debt  of 
$200,000 

ASSESSED    VALUATION. — Assessed    value    formerly   about    50%    of 
actual  value;  now  believed  to  be  fair  value. 

!fears.                             Tax  valuation.  I  Years.                             Tax  valuation. 
1908 $922,071,59211899 $570,163,749 


1907 833,537 ,086 

1906 791,769,979 

1905 -. 712,519,166 

1904 690,896,142 

1903 677,396,711 

1902. 665,094,301 

1901 649,571,791 

1900 694,200,162 


1898 552,887,762 

1897 534.465,257 

1896. 529,621,165 

1895. 452,863,714 

1894 441,001,581 

1893 416,323,252 

1892 381,261 ,607 

1888 354  557.515 


Under  Chapter  106,  as  amended  by  Chapter  165,,  Laws  of  1901,  the  State 
collects  the  tax  on  every  bank,  national  banking  association,  trust.  Insur- 
ance, Investment  and  bridge  company  whose  stock  Is  not  exempt  from  taxa- 
tion, and  remits  the  amount  so  collected  to  the  various  city  and  town  treas- 
urers. As  the  value  of  such  stocks  was  previously  Included  In  the  grand  list 
of  each  town,  the  reduction  In  values  In  1901  followed  from  that  cause. 

POPULATION  OF  STATE. — Population  has  been  as  follows: 

1900 908,42011860 460,147  |  1820. 275,248 

1890 746,25811850 370,792|1810 261,942 

1880 .622,700(1840 309,97811800 251,002 

1870 537,454|1830 297.67511790 237,946 

PROPOSED  NEW  CONSTITUTION  DEFEATED.— After  a  Constitu- 
tional C  >"ve  tlon  occupying  over  four  months,  the  document  drafted  by 
that  body  was  defeated  at  a  popular  election  on  June  16  1902.  Another 
amendment  In  the  form  of  a  general  revision  of  the  Constitution  was  also 
defeated  at  an  election  held  Oct.  7  1907.     See  V.  85,  p.  1038. 

DEBT  LIMITATION. — The  Constitution  of  Connecticut  contains  but  a 
single  provision  restricting  the  debt-making  power.  The  provision  is 
Article  25,  adopted  as  an  amendment  In  1877.  and  Is  as  follows: 

No  County,  City,  Town,  Borough  or  other  Municipality  shall  ever  sub- 
scribe to  the  capital  stock  of  any  railroad  corporation,  or  become  the  pur- 
chaser of  the  bonds,  or  make  donation  to,  or  loan  Its  credit  In  aid  of,  any 
such  corporation:  but  nothing  herein  contained  shall  affect  the  validity  <>r 
any  bonds  or  debts  Incurred  under  existing  laws,  nor  be  construed  to  pro- 
hibit the  General  Assembly  from  authorizing  any  town  or  city  to  protect  by 
additional  appropriations  of  money  or  credit  any  railroad  debt  contracted 
prior  to  the  adoption  of  this  amendment. 

The  foregoing  Is  explicit  and  comprehensive,  covering  every  municipality. 
There  are  no  general  restrictions  In  the  Revised  Statutes;  whatever  re- 


strictions have  been  made  from  time  to  time  are  contained  In  enabling  Acts 
and  In  city  charters. 

As  to  towns,  we  notice  that  there  is  a  general  law  granting  them  unlimited 
power  to  issue  bonds.  According  to  Section  1931,  Chapter  121  of  the 
Revised  Statutes  of  1902,  "when  any  town  shall  have  made  appropriations 
or  incurred  debts,  or  shall  hereafter  make  appropriations  or  Incur  debts 
exceeding  $10,000,  It  may  issue  bonds,  either  registered  or  with  coupons 
attached,  or  other  obligations,  payable  at  such  times  and  at  such  annual 
rate  of  Interest  not  exceeding  6% ,  payable  annually  or  semi-annually,  as  it 
shall  determine,"  &c.  Cities  have  had  no  such  general  authority  conferred 
upon  them. 

TAX  EXEMPTION. — Exemption  from  Taxation  has  been  accorded  by 
general  statute  to  certain  bonds  Issued  by  cities  and  towns  to  aid  in  the 
construction  of  railroads;  and  this  exemption  has  been  extended  to  new 
bonds  Issued  for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem 
the  rallroad-ald  bonds  above  referred  to,  or  to  redeem  or  to  provide  a  fund 
to  redeem  any  re-Issue  of  the  same.  This  exemption  Is  found  in  Sec- 
tion 2315,  Chapter  144  of  the  Revised  Statutes  of  1902  (latter  part  of 
Section) ,  and  the  bonds  there  named  are  those  "Issued  by  any  town  or 
city  in  aid  of  the  construction  of  the  railroads  of  the  Connecticut  Western 
Railroad  Company,  the  New  Haven  Mlddletown  &  WUUmantlc  Railroad 
Company,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
Railroad  Co.,  the  Connecticut  Central  Railroad  Company,  or  either  of 
them."  All  railroads  which  are  in  whole  or  In  part  In  the  State  are  taxed 
by  the  State  under  Section  2424,  Chapter  147  of  the  Revised  Statutes,  so 
that  the  tax  on  these  bonds  Is  paid  by  the  railroads. 

SAVINGS  BANKS  IN  VESTMENTS— PRI VI LEQES  AND  RESTRIC 
TIONS. — At  the  session  In  1899  material  changes  were  made  in  the  pro- 
visions regulating  the  Investment  of  the  deposits  of  the  savings  banks  of 
Connecticut,  and  at  the  sessions  in  1901,  in  1903  and  In  1905  the  scope  of 
such  Investments  was  still  further  enlarged.  One  of  the  departures  in  the 
1903  amendments  was  that  street  railway  bonds  were  then  Included  for  the 
first  time,  and  the  list  was  still  further  enlarged  In  1905.  In  1909  obliga- 
tions of  fire  and  sewer  districts  In  Connecticut  were  added  t  othe  list  of  In- 
vestments and  a  slight  change  made  In  Section  3429  with  reference  to  In- 
vestment in  mortgages  on  land  in  adjoining  States.  We  give  below 
the  law  as  It  is  found  in  Sections  3428  and  3429,  General  Statutes  of  Con- 
necticut, Revision  of  1902,  with  the  later  amendments  Included. 

SECTION  3428. — Investments  by  Savings  Banks. — Savings  banks  may 
Invest  their  deposits  and  surplus  as  follows: 

(1)  Not  exceeding  twenty  per  cent  thereof  In  notes  secured  by  the  pledge 
of  stocks  or  bonds  as  collateral,  provided,  such  stocks  or  bonds  shall  havt 
paid  dividends  or  interest  of  not  less  than  three  per  cent  per  annum  during 
the  two  years  next  preceding  that  In  which  the  respective  loan  is  made;  or 
by  the  pledge  of  any  stocks,  bonds,  or  other  obligations  which,  under  the 
provisions  of  this  section,  can  be  purchased  by  savings  banks; 

(2)  Not  exceeding  twenty  per  cent  thereof  in  notes,  each  of  which  shall 
be  the  Joint  and  several  obligation  of  two  or  more  parties  all  residents  ol 
this  State: 

(3)  In  the  bonds  of  the  United  States,  the  District  of  Columbia,  any  of 
the  New  England  States,  or  any  of  the  States  of  New  York,  New  Jersey, 
Pennsylvania,  Delaware,  Maryland,  Ohio,  Kentucky,  Michigan,  Indiana, 
Illinois,  Iowa,  Wisconsin,  Minnesota,  Missouri,  Nebraska,  Kansas,  Cali- 
fornia, Colorado  and  Oregon; 

(4)  In  the  bonds  of  any  city  in  the  New  England  States,  or  in  the  State 
of  New  York,  of  Newark,  Paterson  and  Trenton  in  the  State  of  New  Jersey 
of  Philadelphia  In  the  State  of  Pennsylvania,  of  Cincinnati,  Cleveland, 
Columbus,  Dayton  and  Toledo  in  the  State  of  Ohio,  of  Louisville  in  the 
State  of  Kentucky,  of  Detroit  In  the  State  of  Michigan,  of  Chicago  in  the 
State  of  Illinois,  of  Milwaukee  In  the  State  of  Wisconsin,  of  St.  Louis  In 
the  State  of  Missouri  or  of  Omaha  In  the  State  of  Nebraska: 

(5)  In  the  obligations  of  any  of  the  counties,  towns,  cities,  boroughs, 
school  districts,  fire  districts  and  sewer  districts  In  this  State. 

(6)  In  the  capital  stock  of  any  bank  or  trust  company  located  in  this 
State,  or  in  the  city  of  New  York  lu  the  State  of  New  York,  or  in  Boston 
In  the  State  of  Massachusetts; 

(7)  In  the  bonds  of  any  other  Incorporated  city  located  In  any  of  the 
States  mentioned  In  this  section  having  not  less  than  twenty  thousand 
Inhabitants,  as  ascertained  by  the  United  States  or  State  Census,  or  any 
municipal  census  taken  by  authority  of  the  State,  next  preceding  such 
Investment;  provided,  the  amount  of  the  bonds  of  such  city,  Including 
the  Issue  In  which  such  Investment  Is  made,  and  Its  proportion,  based  on 
the  valuations  contained  In  the  assessment  for  taxation  next  preceding  such 
Investment,  of  the  county  and  town  debt,  after  deducting  the  amount  of 
Its  water  debt  and  the  negotiable  securities  In  the  sinking  funds  which  are 
available  for  payment  of  Its  bonds,  does  not  exceed  seven  per  cent  of  the 
valuation  of  property  In  such  city  as  assessed  for  taxation  "next  preceding 
such  Investment;  and  provided,  further,  that  the  State  or  city  Issuing  such 
bonds  has  not  defaulted  payment  of  any  of  Its  funded  indebtedness  or 
Interest  thereon  within  fifteen  years  next  preceding  the  purchase  of  such 
bonds  by  the  savings  bank;  but  this  section  shall  not  be  held  to  authorize 
the  Investment  of  any  funds  In  any  "special  assessment  bonds"  or  "Im- 
provement bonds,"  so  called,  which  are  not  direct  and  primary  obligations 
of  the  city  issuing  the  same;  •    •    'Jfr 

(8)  In  the  bonds  of  any  railroad  company  organized  under  the  lawn 
of  any  of  the  States  mentioned  In  this  section,  and  which  bonds  are  se- 
cured by  a  first  mortgage  as  the  only  mortgage  security  given  by  such  rail- 
road company  upon  some  portion  of  the  railroad  owned  by  it,  or  given 
by  a  railroad  company,  a  majority  of  the  capital  stock  In  which  Is  owned 
by  the  railroad  company  Issuing  such  bonds,  upon  some  portion  of  the 
railroad  owned  by  It  but  leased  or  operated  by  the  railroad  company 
issuing  such  bonds,  and  which  portion  of  such  railroad  in  either  case  shall 
be  located  wholly  or  In  part  in  one  or  more  of  the  States  mentioned  In  this 
section,  provided  the  entire  railroad  of  such  company  Is  located  wholly 
within  the  United  States;  In  the  consolidated  bonds  of  any  railroad  com- 
pany Incorporated  by  this  State  and  authorized  to  issue  such  bonds  to  re- 
tire the  entire  funded  debt  of  such  company;  provided,  that  In  every  case 
such  company  shall  have  paid  each  year,  for  a  period  of  not  less  than  five 
vears  next  nrevlous  to  such  investment,  in  addition  to  the  Interest  on  ltB 
funded  Indebtedness,  dividends  of  not  less  than  four  per  cent  per  annum 
upon  Its  entire  capital  stock  outstanding:  and  provided  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  Investment  equals  or  exceeds! 
In  amount  one-third  of  the  entire  outstanding  Issue  of  such  bonds; 

•  (9)   In  the  bonds  of  the  following-named  railroad  companies,  viz.: 

■  Boston  &  Albany  Railroad  Company, 
Boston  &  Lowell  Railroad  Company, 

■  Boston   &  Maine  Railroad  Company, 
Concord  &  Montreal  Railroad  Company, 
Fltchburg  Railroad  Company, 

Harlem  River  &  Port  Chester  Railroad  Company 
Maine  Central  Railroad  Company, 
New  England  Railroad  Company, 
New  York  &  New  England  Railroad  Company, 
New  York  New  Haven  &  Hartford  Railroad  Company, 
Old  Colony  Railroad  Company; 
Also  In  the  following  securities: 
Central  RR.  of  N.  J. — Gen.  mort.  5s,  gold  bonds,  due  July  1,  1987; 
Burlington  Cedar  Rapids  &  Northern  Railway  Company  system — 
Cedar  Rapids  Iowa  Falls  &  Northw.,  con.  1st  5s,  due  Oct.  1,  1921, 
Bur.  Ced.  R.  &  Nor.,  con.  1st  M.  and  col.  trust  5s.  due  April  1,  1934; 
Great   Northern   Railway  Company  system — 

St.  Paul  Minn.  &  Man.  Ry.  Co.,  Montana  ext.  4s.  due  June  1   1937. 

do  do  do  Pacific  ext.  4s,  due  July  1   1940; 

Montana  Central  Rv.  Co.,  1st  M.  5s  &  6s.  due  July  1937, 
Willmar  &  Sioux  Falls  Ry.  Co.,  1st  M.  5s.  due  June  1   1938: 
111.  Cent.  RR.  Co.— Ch.  St.  L.  &  N.  Orl.  con.  M.  5s  &  3Hs,  due  June  1951; 
Chicago  &  North  Western  Railway  Co.  system — 

Chicago  St.  Paul  Minn.  &  Omaha  Ry.  Co.,  con.  M.  6s,  due  June  1  1930, 
and  In  mortgage  bonds  heretofore  Issued  which  said  consolidated  mort- 
Lge  6  per  cent   bonds  arc  to  retire  at  maturity; 
Chicago  &  Eastern  Illinois  Railroad  Co.,  gen.  con.  &  1st  M.  5s,  due  Nov.  1 
1937,  and  In  mortgage  bonds  heretofore  Issued  which  said  gen.  con. 
and  1st  mortgage  5  p.  c.  bonds  retire  at  maturity; 
Minneapolis  &  St.  Louis  RR.  Co.,  1st  &  refunding  M.  4s,  due  March  1  1949, 
I   in  the  mortgage  bonds  heretofore  issued  which  said  1st  and  re- 
funding bonds  are  to  retire  at  maturity; 
Milwaukee  &  Northern  RR.  Co.,  con.  M.  6s,  due  June  1  1913,  and  In  th*. 
mortgage  bonds  heretofore  Issued   which  said  con.   mortgage  6  pt»r 

•  ■  cent  bonds  are  to  retire  at  maturity; 
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Atlantic  Coast  Line  RR.  Co.,  1st  con.  M.  gold  4s,  due  July  1  1952,  and  In 
the  mortgage  bonds  heretofore  Issued  which  said  first  con.  mortgage 
bonds  are  to  retire  at  maturity.  [Owing  to  the  fact  that  this  company 
paid  Its  Jan.  1908  dividend  with  certificates  of  Indebtedness,  Instead 
of  In  cash,  a  question  was  raised  as  to  whether  these  bonds  would  con- 
tinue legal  Investments.  The  Attorney-General  seemed  to  think 
not  (see  V.  86,  p.  680) .  but  the  Bank  Commission  finally  held  In  the 
affirmative.     See  V.  86,  p.  1355. 

The  Terminal  Railroad  Association  of  St.  Louis  general  mortgage  re- 
funding 4  per  centum  sinking  fund  gold  bonds  of  1953  and  the  mortgage 
bonds  heretofore  issued  which  said  general  mortgage  bonds  are  to  retire 
at  maturity.  [See  editorial  V.  77,  p.  2071,  for  Attorney-General's  opinion 
relative  to  these  bonds.] 

The  St.  Louis  Iron  Mountain  &  Southern  Railroad  Company,  River  & 
Gulf  Division,  first  mortgage  4  p.  c.  bonds  due  May  1  1933. 

The  Buffalo  &  Susquehanna  Railroad  Company  first  mortgage  4  per  cent 
yold  bonds  due  In  1951. 

(10)  In  any  general  or  consolidated  mortgage  bonds  Issued  by  any  of 
the  following-named  railroad  companies  to  retire  all  of  the  outstanding 
prior  mortgage  bonds  secured  upon  the  property  covered  by  said  general 
or  consolidated  mortgage: — 

Chicago  &  North  Western  Railway  Company, 

Chicago  Burlington  &  Quincy  Railroad  Company 

Chicago  Milwaukee  &  St.  Paul  Railway  Company, 

Chicago  Rock  Island  &  Pacific  Railway  Company, 

Chicago  &  Alton  Railroad  Company, 

Cleveland   &   Pittsburgh  Railroad  Company, 

Lake  Shore  &  Michigan  Southern  Railroad  Company 

Michigan  Central  Railroad  Company, 

Morris   &   Essex  Railroad  Company, 

New  York  Central  &  Hudson  River  Railroad  Company 

Pennsylvania  Railroad  Company, 

St.  Paul  Minneapolis  &  Manitoba  Railway  Company, 

Eastern  Railway  Company  of  Minnesota,  Northern  Division, 

Louisville  &  Nashville  Railroad  Company 
and  the  mortgage  bonds  hitherto  Issued  which  such  consolidated  or  gen- 
eral mortgage  bonds  are  to  retire  at  maturity;  provided,  that  at  no  time 
within  five  years  next  preceding  the  date  of  such  investment  In  such 
general  consolidated  mortgage  bonds  Issued  by  any  of  the  railroad  corpora- 
tions last  named  shall  such  railroad  corporation  have  failed  to  pay  regu- 
larly and  punctually  the  principal,  at  maturity  or  as  extended,  and  Interest 
on  all  Its  mortgage  Indebtedness,  and.  In  addition  thereto,  dividends  upon 
all  Its  outstanding  capital  stock  during  the  preceding  five  years;  and 
provided  further,  that  at  the  date  of  every  such  dividend  the  outstanding 
capital  stock  of  such  railroad  corporation  shall  have  been  equal  to  at  least 
one-third  of  the  total  mortgage  Indebtedness  of  such  railroad  corporation. 
Including  all  bonds  Issued  or  to  be  Issued  under  any  mortgage  securing  any 
bonds  In  which  such  investment  shall  be  made. 

No  bond  of  any  railroad  corporation  named  in  this  section  shall  be  a  legal  In- 
vestment for  a  savings  bank  when  such  corporation,  or  the  system  of  which  It  is  a 
part,  shall  fall  to  pay  dividends  on  all  of  Its  capital  stock;  and  this  section  shall 
not  be  held  to  authorize  any  investment  In  the  bonds  of  any  corporation  operating 
Us  railroad  exclusively  by  any  means  other  than  steam  as  a  motive  power,  or  in 
the  bonds  of  am/  strat  railway  compnnii.  [As  already  stated,  amendments 
have  since  been  made  permitting  Investment  In  street  railway  bonds — 
see  below.. 

[In  1909  the  Legislature  passed  an  Act  repealing  Chapter  205  of  the  Laws 
of  1905,  which  allowed  savings  banks  to  Invest  their  deposits  In  the  first 
mortgage  gold  4s  of  the  Southern  Indiana  Railway  Co.,  due  1951.]  V.  88, 
p.  1329. 

All  other  Investments  shall  consist  of  deposits  In  Incorporated  banks 
or  trust  companies  located  in  this  State,  or  in  the  States  of  New  York, 
Massachusetts  or  Rhode  Island,  or  of  loans  secured  by  mortgage  on  unin- 
cumbered real  estate  situated  In  this  State  (except  as  provided  In  section 
3429)  [see  section  below]  worth  double  the  amount  of  the  loan  secured 
thereon. 

Street  Railway  Bonds. — As  stated  above,  street  railway  bonds  are  In- 
cluded for  the  first  time  by  chapter  171,  Laws  of  1903.  This  Act  was 
amended  In  1905  and  now  reads  as  follows: 

Savings  banks  may  Invest  their  deposits  and  surplus  In  the  first  mort- 
gage bonds  of  the  Hartford  Street  Railway  Company  and  the  Fair  Haven 
&  Westvllle  Railroad  Company,  and  in  all  bonds  of  the  Consolidated 
Railway  Company  and  In  the  Connecticut  Railway  &  Lighting  Company. 
[Under  ruling  of  the  State  Attorney  General  the  30-year  5  %  gold  bonds 
of  the  Merlden  Horse  Railroad  Co.  assumed  by  the  Consolidated  Railway 
Co.  are  legal  Investments  for  Connecticut  savings  banks.  See  V.  82, 
p.  292.] 

SECTION  3429 — When  Mortgages  May  Be  Made  In  Adjoining  States. — 
Any  savings  bank  in  the  towns  of  Putnam,  Brooklyn  and  Killlngly  may 
loan  on  land  located  In  the  County  of  Providence  In  the  State  of  Rhode 
Island;  any  savings  bank  In  the  town  of  Ridgefield  may  loan  on  land  lo- 
cated In  the  County  of  Westchester  In  the  State  of  New  York:  any  savings 
bank  In  the  town  of  Enfield  or  In  the  town  of  Stafford  may  loan  on  land 
located  in  the  County  of  Hampden  In  the  State  of  Massachusetts;  and  any 
savings  bank  In  the  town  of  Stonlngton  may  loan  on  land  located  In  the 
County  of  Washington  In  the  State  of  Rhode  Island;  and  any  savings  bank 
in  the  town  of  Salisbury  may  loan  on  land  located  In  the  county  of  Berk- 
shire n  the  State  of  Massachusetts  and  on  land  located  In  the  county  o" 
Dutchess,  In  the  State  of  New  York. 

The  subjoined  sections,  3431,  3432,  3433  and  3434,  provide  certain 
restrictions  with  reference  to  loans — section  3431  restricting  loans  on 
Mortgage  Security  to  Manufacturing  Corporations  and  Ecclesiastical 
Societies;  section  3432  restricting  amount  of  loans  to  one  party  on  personal 
security;  section  3433  forbidding  loans  on  single  names. 

SECTION  3431 — Loans  to  Corporations  and  Societies  Regulated. — No 
loan  shall  be  made  by  any  savings  bank  to  any  corporation  or  association 
or  ecclesiastical  society,  secured  by  mortgage  upon  Its  property,  unless  the 
same  shall  be  accompanied  by  the  Individual  guaranty  of  some  responsible 
party  or  parties,  or  by  other  collateral  security  of  value  equal  to  the  amount 
of  the  sum  loaned.  The  directors  or  trustees  of  any  such  bank  consenting 
to  any  loan  contrary  to  the  provisions  of  this  section  shall  be  held  individu- 
ally responsible  for  any  loss  to  the  full  extent  of  such  loan. 

SECTION  3432 — Loans  Restricted. — No  savings  bank  having  more  than 
twenty-five  thousand  dollars  of  deposits  shall  loan  on  personal  security 
to  any  one  person,  company,  or  Interest,  more  than  three  per  cent  of  its 
deposits  at  the  time  of  making  such  loan. 

SECTION  3433 — Obligations  of  One  Person  or  Firm  Not  to  Be  Taken. — 
No  savings  bank  shall  buy,  or  lend  any  money  upon,  any  obligation  on 
which  only  one  person  or  firm  shall  be  holden,  without  taking  additional 
security  for  the  same  equivalent  to  the  guaranty  or  Indorsement  of  some 
other  responsible  party. 

Besides  the  ordinary  safeguards  which  are  In  all  savings  bank  laws,  there 
Us  one  of  no  little  Importance  that  ought  to  aid  materially  In  preventing  In- 
cautious loans.     We  refer  to  the  provision  below. 

SECTION  3434 — Record  of  Names  of  Directors  Consenting  to  Loans. — 
When  any  loan  or  Investment  Is  made  by  any  savings  bank,  the  names  of 
the  directors  or  trustees  consenting  thereto  shall  be  entered  upon  the  records 
of  such  bank,  and  said  record  shall  be  open  at  all  times  to  the  inspection 
of  the  corporators  and  auditors  of  such  bank  and  the  Bank  Commissioner 
and  be  prima  facie  evidence  of  the  truth  of  the  statements  therein  con- 
tained. 

TRUST  FUNDS— HOW  LOANED  OR  INVESTED— We  find  in  Section 
254  of  Chapter  22  of  the  Revised  Statutes  the  following  liberal  provisions 
providing  that  trust  funds  may  be  loaned  or  invested  In  the  same  securities 
savings  banks  are  authorized  to  invest  in. 

SEC.  495. — Trust  funds,  unless  it  is  otherwise  provided  In  the  instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  In  this  State  double  in  value  the  amount  loaned, 
or  may  be  Invested  in  such  mortgages  or  In  the  bonds  or  loans  of  this 
State,  or  of  any  town,  city  or  borough  of  this  State,  or  In  any  bonds, 
stocks  or  other  securities  which  the  savings  banks  In  this  State  are,  or  may 
be,  authorized  by  law  to  Invest  in,  or  may  be  deposited  In  savings  banks 
ncorporated  by  this  State. 
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NOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear  to 
one  another  is  peculiar,  and  requires  a  word  of  explanation.  The  State 
is  divided  Into  eight  counties,  and  these  counties  are  made  up  of  towns, 
numbering  in  the  aggregate  168.  The  towns  are  the  civil  unit,  and  on  the 
assessed  valuation  (which  is  called  the  "Grand  List  of  each  town")  is 
levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town  expenditures. 
Within  the  town  Is  often  situated  a  city  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.  In  recent  years  several 
towns  and  cities  whose  limits  were  about  Identical  have  been  consolidated 
and  the  outstanding  bonds  of  both  town  and  city  are  reported  together  with- 
out distinction.  This  Is  the  case  with  the  city  and  town  of  Hartford,  which 
previous  to  April  1896  reported  their  debts  separately.  The  city  and  town 
of  New  London  have  been  consolidated,  as  have  also  the  city  and  town  of 
New  Britain  and  the  city  and  town  of  Bridgeport.  On  Dec.  7  1897  the  city , 
town  and  school  district  of  New  Haven  were  likewise  consolidated. 

The  borough  stands  In  about  the  same  relation  to  the  town  as  does  the 
city.  The  grand  list  as  determined  for  the  town  Is  used  by  both  the  city 
and  the  borough  In  levying  taxes,  the  city,  for  instance,  putting  a  tax  of 
Its  own  on  Its  share  of  the  total  grand  list  of  the  town.  This  tax  is  addi- 
tional to  the  town  tax.  In  some  Instances  the  schools  are  in  the  charge  of 
school  districts,  which  also  are  empowered  to  Issue  bonds  and  to  levy  a 
tax  so  that  to  cover  the  total  tax  paid  by  a  city  It  is  necessary  to  take  into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  thev 
bear  the  same  name,  for  though  distinct  corporations,  their  debts  are  to  a 
greater  or  less  extent  the  debts  of  a  single  community. 

AQOREOATE   MUNICIPAL   INDEBTEDNESS. 
The  total  Indebtedness  of  all  the  towns,  cities,  boroughs  and  counties  in 
the  State  was  in  1908  $38,463,704  91.     In  the  following  table  we  show  the 
funded  indebtedness,  the  floating  debt  and  the  total  indebtedness  of  all 
the  civil  divisions  of  the  State  at  quadrennial  periods: 

Funded  debt.         Floating  debt.  'Total  debt. 

1908 $30,598,153  47        $7,865,551  44       $38,463,704  91 

1904 26,906,859  05  5,269.101  56  32,520,460  61 

1900 22,142,993  58  5,005,323  09  27,624,827  42 

1896. 19.749,667  08  4,384,980  56  24,581,066  55 

1892. 16,023,832  46  4,473,571  36  20,627,058  48 

1888. 15,569,818  67  3.7F9.642  86  19,392,804  89 

1884. 14,655,903  75  2,980,386  15  17,636,289  91 

1880 15,388,375  69  1,967  623  60  17,355,999  29 

1877. 14,437,742  93  2,713.584  35  17,151,327  28 


•  In  1904  and  at  former  periods  the  county  debt  ($344,500  In  1904)  was 
not  divided  Into  funded  and  floating  debt,  and  therefore  is  Included  only 
In  total  debt  column. 

ANSONIA      Frederick  M.   Drew,  Treasurer. 

Ansonla  Is  In  New  Haven  County.  Incorporated  In  April  1889.  By  an 
Act  of  the  Connecticut  Legislature  of  1893,  the  borough,  town  and  fire  dis- 
trict of  this  name  were  consolidated  to  form  the  present  city. 

When  Due. 


1923 


LOANS— 

Building  Bonds. 

3Hsg    J-J     $75,000c_.July  1 
Town  of  Ansonia  Bonds. 

4s  g        J-J  $100,000c..Jan    1  1912 
(Subject  to  call  Jan.    1    1902.) 
School  Bonds. 

4s  '05     J-J     $58,O00c.July  1  '10-'3O 
($3,000  due  yearly.) 


City  of  Ansonia  Bonds 
4s  g  M-N$150,000c--Mav   1    1915 

BOND.  DEBT  Oct  15  1909. $383. 000 

Temporary  loan 5,000 

Sinking  fund ..         21,552 

Grand  list  1 908 10 ,032 ,246 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1908.. _$13  00 

Population  in  1900 12,685 

Population  In  1909  (est.) 14,000 

INTEREST  payable  at  the  Ansonia  National  Bank 

BRIDGEPORT.     Fred  W.  Hall,  Treasurer. 

This  city  Is  In  Fairfield  County.  Incorporated  as  a  city  in  1836.  in 
1889-90  the  town  and  city  of  Bridgeport  were  consolidated,  the  city  assum- 
ing the  town's  debt. 
LOANS —  When  Due  I 

City  and  Funding;  Bonds 


J-J  $125,000c.-.July  1  1915 
J-J     400 ,000c.  ..July  1  1919 


Jan 
Hall 


3Hs 

4s 

4s  '94      J-J      500,000c 

Bridge     and      City 
Bonds. 
3Ms  '05M-N  $72,000c.May  1  '10-'45 

Fire  Engine  House  Bonds. 
3Hs'06  A-O  $54.000c.Apr  1 

Bridge  Bonds. 
3Ms'01  J-J  $110.000C-July  1  '10 

Refunding    Bonds. 
3Hs        J-J     $66,000c.July  1 
3Hs'03  J-J     132, 000c. $2, 000 


1    in 
Repair 


'10-'36 


'31 


Improvement  Bonds. 
3Hs'01  J-J  $320,0O0c.July    1910-'41 
4s  '07      F-A  330, 000c. Aug   1   '28-'42 

Voting  Machine  Bonds. 
4s  '08      ...    $17,100. . .Oct  1  '10-'18 

Building  Bonds. 
3Hs'99  J-J     $33,000cJuly    1910'13 
BOND.  DEBT  Oct  6  1909  $2,159,100 

Floating  debt 5,000 

Slnklngfund 495,234 

Assessed  valuation  1908.-79,211,322 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1909 $15  80 

Value  city  property. 4, 081, 500 

Population  In  1903 82.128 


'10-'20 
yearly 
INTEREST  payable  at  the  City  Treasurer's  office 

BRISTOL.     M.  L.  Tiffany,  Town  and  Boro.  Treasurer. 

The  town  and  borough  of  the  same  name  are  situated  In  Hartford  County 
Town  of   Bristol.     Incorporated   1785 


Note  debt $256,629 

Sinking  funds 75,625 

Grand  list  1908 6,976,629 

(Assessment  Is  %  actual  value.) 
Town  tax  (per  $1,000)   1908.. $15. 00 
Population  in  1900 9,643 


LOANS —  When  Due. 

Funding  Bonds. 
4s  J-J  $100,000c-..jan    2  1927 

High  School  Bonds. 

4s  J-J       $8, 000c Jan    2  1911 

BOND.  DEBT  Sept  1  1909. $108, 000 

BOROUGH    OF    BRISTOL 

Incorporated  1893. 
BOND.  DEBT  Oct  1  1909. ..$40, 000!  (Assessment  about  %  actual  value.) 

Floating  debt - 59,400  Tax  rate  (per$l,000)  1909 $4  00 

Sinking  fund 8,882  |  Population  In  1900 6,268 

Grand  list  1909 $5,368,66  )| Population  in  1909  (est.) 8,000 

INTEREST  on  town  and  borough  bonds  paid  at  Bristol  National  Bank. 

CHATHAM.     A.  H.  Conklin,  Auditor. 

This  town  (P.  O.  East  Hampton)  is  In  Middlesex  County.     Inc.  1767. 


LOANS —  When  Due. 

Refunding  Railway  Bonds. 

4s  '09     J-D     I  $34, 000.  June  1  "12-'28 

\      3, 000... June  1  1929 

Railroad  Aid  Bonds  (Tax  exempt) . 

4s  J-J     $18,000c.__Jan    1  1911 

3.75s       J-D      35,000c. ..Dec    1  1910 


BOND.  DEBT  Sept  1  1909. .$89,920 

Floating  debt 3,403 

Total  assets 36.203 

Grand  list  1908 926,793 

(Assessment  from  %  to  4-5  act.  val.) 
Tax  rate  (per  $1,000)  1909... $22. 00 
Population  In  1900 2,271 


INTEREST  payable  at  Central  National  Bank    Mlddletown    Conn. 

DANBURY.     D.  V.  Haight,  Treas.;  Henry  N.  Fan  ton,  Clerk. 

The  City  of  Danbury  Is  situated  In  Danbury  Town,  Fairfield  County. 


CITY  OF  DANBURY 
LOANS —  When  Due.  I 

Improvement  Bonds. 
4s  J-J  $155,0OOc&r.Jan   1  1920 

4s  J-J     100,000c. .July  1  1923 

Funding  Bonds. 
4s  M-N/$100,000r  May  l'27-'36 

\      50,000r  May    1    1937 
3Hs        A-0      215,000r  Oct      1    1941 

Water  Bonds. 

4Hs        J-J     $30,000c..July  1     1910 

4s  J-J  I      9  OOOc.Jan  1  '10-'12 

\     9,000c. .July  1'09-'12 

4s  J-J       45, 000c.  Jan   1      1920 


Incorporated  1880. 
Water  Bonds  (Con.)  — 
4s  '06     J-J  $20O,OO0c...Jan   1    1926 
4s  '09     J-J       75, 000c... Jan    1  1929 
BOND.  DEBT  Oct  1909_.  .$988,000 

Floating  debt 105,000 

Water  debt   (Included) ...       296,000 

Water  sinking  fund 13,033 

Total  valuation  1908 12,280,500 

(Assessment  about  full  value.) 

Value  of  city  property $1,500,000 

Tax  rate  (per  $1,000)  1908 $10  00 

Population  In  1900 16.537 

Population  In  1909  (est.)-..  -.23.500 


INTEREST  on  the  Improvement  and  funding  bonds  and  on   the  water 
bonds  due  1920  Is  payable  at  the  National  Park  Bank,  New  York;  on  all 
other  water  bonds  at  the  Importers'  &.  Traders'  Nat.  Bank    New  York. 
TOWN  OF  DANBURY. 


This  town  Is  In  Fairfield  County. 

Funding  Bonds.  When  Due. 

3Hs         A-O$225,000C..Apr   1  1932 

School  Bonds. 
3^8         A-O   $50.000c.Apr      1      1932 
4s  '05   M-SJ    123,000c.Mch  1   '10-'50 


M.    Movers.  Treasurer. 

BOND.  DEBT  Oct  11  1909_$418,000 

Grand  list  for  1908 .0.501,231 

Tax  rate  (per  $1,000)  1908 $13.00 

Population  in  1909  (est.) 21,000 

Population  In  1900 19,474 

20,000e_Mch  1   "51-'55    Population  In  1890 ...19,473 


INTEREST  Is  payable  at  the  Import.  &  Traders'  N.  Bank.  N.  Y.  City. 


Nov.,  1909.J 
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DERBY.     J.  B.  Atwater,  Mayor;  Charles  E.  Clark,  Treas. 

This  city  Is  situated  In  New  Haven  County.  By  enactment  of  the  Legis- 
lature In  1893  the  town  of  Derby,  borough  of  Birmingham  and  the  school 
districts  of  the  town  were  consolidated  under  one  form  of  government, 
assuming  the  name  of  the  "City  of  Derby."  The  consolidation  took  effect 
on  January  1  1894,  and  the  debts  of  the  town,  borough  and  school  districts 
were  assumed  by  the  city 


LOANS —  When  Due 

Town   Orders. 

4s  $8,956. 14. On  demand 

Road   and   Bridge   Bonds. 
3Ms        M-N  $42,000c...Nov  1  1934 
(Subject  to  call  $3,000  yearly.) 

Refunding  Bonds 
4s  "08      A-O  $60,000c.-.Oct    1  1928 

School  Bonds. 
3J4s        J-D    $14,000c_.Junel  1921 

(Subject  to  call  June  1    1902.) 

3JiS         F-A    $23,O00c__Aug   1   1930 

(Subject  to  call  $2,000  yearly.) 


Sewer  Bonds. 
3^s  g    J-J     $5.000c July  1  1914 

(Subject  to  call     July   1    1900.) 

Funding  Bonds. 
4s  g         J-J  $102,000c---July  1  1914 
TOTAL  DEBT  Jan  1  1909.  $264,956 

Sinking  fund  - 38.036 

Cash  on  hand 3,501 

Total  valuation  1908 5,744,621 

(Assessm't    same    as    actual   value.) 

City  tax  (per  $1,000)  190') $13  50 

Population  In  1900- 7,930 

Population  In  1909  (est.) 9,000 


INTEREST  is  payable  at  the  Birmingham  National  Bank,  Derby. 


EAST  HARTFORD.     J.  O.  Goodwin,  Clerk. 


This  town  is  in  Hartford  County 
LOANS—  When  Due. 

Bridge  Bonds. 

3.6s  '89  A-O  $39, 600c. -Oct    11919 

(Subject  to  call  Oct  1,  1899.) 

Funding  Bonds. 

4s  '94      A-O  $60.000e&r  Apr  2  1924 

(Subject  to  call  April  2  1904.) 


1783. 


Incorporated  Oct. 

Funding  Bonds 

4s  g  '09  A-O  $88,000c.--Apr   1  1939 

(Subject  to  call  after  April  1   1929.) 

BOND.  DEBT  Oct  1909.,  .$187,600 

Floating  debt 8,127 

Total  assets 49,606 

Grand  list  1908 4,705,163 

Tax  rate  (per  $1,000)  1908. ..$12  00 

Population  In  1900 .6.406 

Population  in  1909  (est.) .7,800 

INTEREST  Is  payable  at  Farmers'  &,  Mechs.  Nat.  Bank.  Hartford. 


EAST  HARTFORD   FIRE    DISTRICT. 

Value  of  water  plant,  $295,000.00. 
LOANS—  When  Due. 

Water   Loans. 
4s  A-O$115.000    ...Oct    1   1931 

4s  J-D      135,000. .. June  1  1933 

Notes,  sewer  5s 14,4  50 

Fire  District  Note 800 


Edw.  U.   King.  President. 

BOND.  DEBT  May  7  1909. $250, 000 

Floating  debt. 15,250 

Sinking  fund... 16.236 

Assessed  valuation  1909. -.2,500,000 
Fire  Dlst.  tax  (per  $1 ,000)  '08 -.$5. 00 
Population  In  1909  (est.) 5,500 


FAIRFIELD.     Luin  B.  Switzer,  Treas.  (P.O.  Southport). 


This  town  Is  in  Fairfield  County 
LOANS—  When  Due 

4s  '90     J  J     $30,000. .July  1  '10'21 

3Hsg'01A-O     25,000 1916 

4s  '09      MS     75,000 1929 

BOND.  DEBT  Sept  1  '09_-$130,000 


Floating  debt. $7,500 

Grand  list  1908 3,747,311 

Tax  rate  (per  $1,000)  1909.- -$11  00 
Population  in  1900 4.489 


FAIRFIELD  COUNTY.     Simeon  Pease,  Commissioner. 


TOTAL  DEBT  Oct  9  1909.  -$145,000 
Assessed  valuation  1909.229,879,000 
State  &  Co  tax  (per  $1,000)  '09. $1.00 


LOANS —  When  Due. 

Refunding    Bonds. 
4s  g  '09  AO$145. 000c. .Oct     11939 
(Subject  to  call  Oct  1  1929.) 

GREENWICH.     R.  Wellstood,  Clerk. 

The  town  and  borough  of  same  name  are  located  In  Fairfield  County. 


Incorporated  in 
LOANS— 

Registered  Bonds 
--S  '87    ...  $160,000. 

Coupon  Bonds 
--S  '95    ...  $125,000. 

High   School   Bonds 
4s  '07      J-J  $100 ,000c 


TOWN  OF  GREENWICH. 
1662.     R.  Wellstood,  Clerk. 


When  Due. 


..July  1  1935 


BOND.  DEBT  Sept  1909.  .$385,000 

Note  debt 526,414 

Town  valuation  1908 24,399,799 

(Assessment  about  60  %  actual  value) 
Tax  rate  (per  $1,000)  1908-.. $12. 00 

Population  in  1900 12,172 

Population  In  1909  (est.) 15,000 


INTEREST  payable  at  office  of  Town  Treasurer. 


BOROUGH  OF  GREENWICH. 
Henry   B.   White.  Treasurer. 


Incorporated  1854. 


4s  M-N  $147,000.  ..May  1  1922 
TOTAL  DEBT  April  1906.  $147,000 
Floating  debt 42.500 


Grand  list  1906 $2,212,605 

Borough  tax  (per  $1,000)  1906_$9  00 
Population  In  1900 2,420 


GROTON.     W.  E.  Wheeler,  Treasurer   (P.  O.  Mystic). 

This  town  Is  In  New  London  County       Incorporated  May  1704. 


LOAN? 

Refunding. 

4s  M-N  $15,000r 

($5,000  biennially) 
Registered   Bonds 

4J^s         $35,000. 


When  Due. 


-.May  1  1911 
to  May  1  1915 


BOND.  DEBT  Oct  6  1909. --$50, 000 

Floating  debt 92,426 

Cash  on  hand 19,166 

Grand  list  1909... 4,517,645 

(Assessment  at  2-3  actual  value.) 

Total  tax  (per  $1,000H1909 10  00 

Population  In  1900. 5,962 

INTEREST  Is  payable  by  the  Town  Treasurer. 

QROTON  WATER   DISTRICT.      H.  E.  Marquart.  Treasurer. 

4sg'04  A-O  $150,000c 1924  I  TOTAL  DEBT  Oct  4  1909.. $225, 000 

4sg'05JD        75.000c 1925  I 

INTEREST  payable  at  National  Bank  of  Commerce   New  London,  Conn. 

HARTFORD.     Chas.  H.  Slocum,  Treasurer. 

The  town  and  city  of  Hartford  were  consolidated  on  April  1  1896,  and 
their  debts  are  no  longer  reported  separately.     City  Incorporated  May  1784. 


When  Due. 


1   1918 
1    1926 


LOAN 

Funding  Bonds 

4g  '93     J-J  $290 ,000c. -July 

Park  Improvement  Bonds 
3^g       J-J  $300 ,000c-. Jan 

Paving  Bonds. 
3Hg      J-J  $200,000r..Jan 
3Mg'00J-J       20,000r..Jan 

High   School  and  Bridge  Bonds 
3Hg'98  J-J  $200,000r...Jan   1    1938 

Police  Department. 
3Hg'98J-J     $75.000r..Jan      1    1923 


1938 
1930 


Refunding  Bonds 

3Hg'97  J-J  $800,000r..Jan 
3^g'97  M-N  270,000r..May 

Improvement  Bonds. 
3Hg'97  J-J  $250,000r..Jan      1   1922 

Conn.  R.  Bridge  Bonds. 
3  Hg'04  J-Jl  ,000.000c.  .July 
3  J^g'05J-Dl  ,000,000c  -June 

Water  Bonds 
4g '93     J-J  $475,000c. July 


1922 
1922 


1954 
1955 


1  1918 


•  Non-taxable. 

INTEREST  on  all  of  the  city  bonds  Is  payable  at  the  city  treasury. 

TOTAL  DEBT.  &c— 

Oct.  1  '09.  Oct.  1  '08.  Oct.  1  '07.  Apr.  2  '06.  Apr.  1  '05. 
Tot.  bond.  debt. $4,880,000  $5,633,000  $5,830,000  $5,830,000  $4,830,000 
Floating  debt...  23.481         229,454         229,454         229,454         279,454 


Total  debt $4,903,481    $5,862,454    $6,059,454   $6,059,454    $5,109,454 

Slnklngfund $400,253  $1,245,654   $1,124,110       $938,106       $839,580 

Water  debt  (lncl.)    $475,000      $478,000       $675,000       $675,000       $675,000 

CITY  PROPERTY. — The  city  In  1908  owned  property  to  the  value 
of  $7,5°u,836.  according  to  Inventories  on  file  In  the  office  of  the  City 
Auditor. 

WATER  DEPARTMENT  is  self-sustaining,  raising  from  water  rents 
$30,000  to  $40,000  each  year  above  Interest  on  Its  bonds  and  all  ordinary 
expenses. 

ASSESSED  VALUATION  AND  TAX  RATE.— 
i'ears —  Real  Estate.  Personal  Property.        Total.  Tax  Rate. 

1908 $65,382,087       £$9,307,070  $74,689,157  '$18,00 

1907 63.42SJ.342  x>.  106,041  72,535,3K3  *18  00 

1905 58,718,246  x7,634,471  66,352,717  M8  00 

1900.. 49.904.740  20.146,633  70,051,373  '17  50 

1890 30.596,238  16,629,086  47,225,324  20  50 

1889. 30,171,885  16.048,479  46,220,364  20  50 

1888 27.847,349  19,500,122  47,347,471  20  50 

•  School  tax  (which  In  1908  averaged  $4  per  $1,000)  additional,  x  Ex- 
cluding corporation  stock  assessment,  which  for  1908  aggregated  $32,648, 
548.     See  note  on  page  36. 

POPULATION.— In  1909  (est.),  108,000:  In  1900  the  population  (Cen- 
sus) waSJ79,850;  In  1890  It  was  53,230;  In  1880  It  was  42,553;  In  1870  It  was 
37.743  „*     _ 


HARTFORD  "ARSENAL  SCHOOL  DISTRICT.'       Robt.  C.  Glazier.  Treas. 

LOANS—  When  Due. I  Sinking  fund $5,028 

4s  J-D    $74,000c. . .June  1  1917   Assessed  valuation  1908. -.3,480,666 

is   08      M-N    80, 000c--- May  1  1938)  (Assessment  about  2-3  actual  value.) 
BOND.  DEBT  Oct  1  1909_.$154,000|  School  tax  (per  $1,000)  1909. ..$7.00 
INTEREST  Is  payable  at  the  Riverside  Trust  Co.  of  Hartford. 

HARTFORD   "FIRST   SCHOOL    DISTRICT." 
LOANS—  When  Due.  I  BOND.  DEBT  Jan  3  1908. .  .$60,000 

4s  $60,000--May   1    1927  I  Grand  list  1908-'09 22,658,540 

(Subject  to  call  after  May   1    1907)  I  Tax  rate  (per  $1,000)  1909 $2.00 

HARTFORD  "NORTHEAST  SCHOOL   DISTRICT."     Marshall  L.   Hill. 
Chairman  of  Committee. 


Building  Bonds.  Wtien  Due. 

4s  '09  J-D  $63, 000c-. June  1  1939 
3J^s  J-D  66 , 000c. .  June  1  1931 
(Exempt  from  all  taxes.) 

INTEREST  payable  at  Security  Co 

HARTFORD   "NORTHWEST    SCHOOL    DISTRICT: 

sell.  Chairman. 

LOANS—  When  Due.  I  Grand  list  1908  -S3, 785. 365 

4s  '08     M-S$170,000 Sept  1  1938  |  (Assessment  about  2-3  actual  value.) 

TOTALDEBTOct  8  1909.. $170, 000|School  tax    (per  $1 ,000)  1909.  .$7.00 
INTEREST  payaDle  at  the  Security  Co.  of  Hartford. 

SECOND    NORTH    SCHOOL    DISTRICT."      F.    S.    Kel- 


BOND.  DEBT  Oc  t5  1909.  $129,000 
Assessed  valuation  1908.--2  035,777 
(Assessm't  from  60  to  75%  act.  val.) 

School  tax  (per  $1,000)  '09 $6.00 

,  Hartford. 

Robert  L.   Rus- 


HARTFORD 

logg.  Chairman 

LOANS —  When  Due. 

4s  J-J  $137,000c-._Jan    1  1024 

(Subject  to  call  after  Jan  1  1904.) 

3y2s  '04J-J        40,000c. .July  1  1934 
(Bonds  are  exempt  from  taxes.) 
INTEREST  payable  at  Security  Co 

HARTFORD   'SOUTH  SCHOOL  DISTRICT 
LOANS—  When  Due. 

4s  M-N$20,000c 1927 

3Ms  M-N  20O.00Oc-.-May  1  1931 
3Hs  M-N  200,000c&r.Nov  1  1952 
3  Ms  g  '05M-S200,000c..Sept    1  1955 


BOND.  DEBT  Oct  2  1909.  $177,000 

Floatingdebt 51000 

Assessed  valuation  1908. . .5,855,629 
(Assessment  about  60  %  actaul  value) 
School  tax  (per  $1,000)  1908... $5 .00 
,  Hartford. 

T.  A.  Shannon,  Treas. 
BOND.  DEBT  Apr  15  '09     $620,000 

Floating  debt 60,000 

Slnklngfund 8,875 

Total  valuation  1908 24,611,048 

School  tax  (per  $1,000)  1908. .-$6. 00 


INTEREST  payable  at  the  Fidelity  Trust  Co.,  Hartford. 

HARTFORD  "  WASHINGTON  SCHOOL  DISTRICT  "    Walter  L.  Wake- 
field, Treasurer. 

4s  J-J     $20, 000c    ..1928  1  BOND.  DEBT  Oct  1909... $180, 000 

3Ms        J-J       25,000c    1924   School  tax  (per  $1 ,000)  1909. .-$6.00 

4s  J-J       35,000c -.1914 

4s  '08     J-J     100,000c luly  1  1932 

INTEREST  is  payable  at  Hartford  National  Bank.  Hartford. 

HARTFORD    "WEST     MIDDLE     SCHOOL      DISTRICT."      James     P. 
Taylor  (Pres.  Charter  Oak  National  Bank)  .Treasurer 


LOANS —  When  Due. 

3Hs         F-A$126,000c-.-July  31    '12 
3^3        F-A  120,000c-.   July  31   '26 


BOND.  DEBT  Apr  1909.     $246,000 

Floatingdebt .      46,500 

Assessed  valuation  1907.-14,027,587 
ISchooltax  (per  $1,000)  1908-. .$3. 00 
INTEREST  payable  at  the  Charter  Oak  National  Bank  Hartford. 

HUNTINGTON.     D.  S.  Brinsmade,  Treasurer. 

This  town  is  in  Fairfield  County.     (P.  O.  Shelton.)     Inc.  Jan.  1789. 


LOANS —  Wnen  Due. 

4s  J-J     $75. 000c. .July  1  1917 

School  and   Refunding   Bonds. 
4s  '08      J-J     $100,000.      Jan    1    1928 
BOND.  DEBT  Oct  15  1909. $175, 000 


Floa ting  debt '25,502 

Assessed  valuation  1908. .$5 ,078,342 

(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  '08  (town) $9.00 

Population  In  1900 5,572 


INTEREST  payable  at  Birmingham  National  Bank,  Derby,  Conn. 

KILLINGLY.     Frank  T.  Preston,  Treasurer. 

This  town  is  In  Windham  County.     Incorporated  1708. 
LOANS —  When  Due.  | Grand  list  1908. $3,974,845 

Town  Bonds  of  1900.  (Assessment  about  full  value.) 

3^s  g  J-D  $125,OO0c.-Dec     1  1920|Taxrate  (per$l,000)  1908 $12  00 

BOND.  DEBT  Oct  1909..-$125,000|Population  in  1890 7.027 

Floatingdebt 80,000 1  Population  In  1900. 6,835 

INTEREST  payable  at   National   Shawmut    Bank,    Boston,   or   at   the 
Windham  County  Nat.  Bank,  In  Danielson. 

LITCHFIELD.     F.  W.  Humphrey,  Treasurer. 

Litchfield  (Town)  Is  the  county  seat  of  Litchfield  County. 
1720.     Bonds  are  exempt  from  taxation. 


Incorporated 


LOANS —  When  Due. 

Railroad  Bonds. 

4s  J-D    $80,000c On  demand 

BOND.  DEBT  Oct  1  1909_  -   $80,000 
Floating  debt 19,500 


Grand  list  1908 $2,786,515 

(Assessment  about  80%  actual  value) 
Total  tax  (per  $1,000)   1909. .$18  50 

Population  In  1900 3,214 

INTEREST  Is  payable  In  Litchfield. 


MANCHESTER.     S.  M.  Benton,  Clerk  (P.O. So. Manchester). 


This  town  Is  In  Hartford  County, 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  '08      M-N  $110,000-May  1  '10- '31 
BOND.  DEBT  Oct  1909-.. $110, 000 


Incorporated  May  1823. 
Assessed  valuation  1908_$12,011 ,942 
(Assessment  about  90  %  actual  value) 
Tax  rate  (per  $1,000)  1909..  $10  00 
Population  In  1900 10.601 


Floatingdebt... 31,000 1  Pop'tion  '09   (est.)   13,000  to  14,000 

MERIDEN.     Floyd  Curtis,  City  Treasurer. 

The  town  and  city  of  Merlden  are  situated  In  New  Haven  County.  Dur- 
ing the  year  1896  the  town  of  Merlden  voted  to  consolidate  the  schools  and 
assume  the  debt  of  all  the  school  districts. 

CITY  OF  MERIDEN.     Incorporated  1867. 

Herman  Hess,  Clerk.     Incorporated  1867. 
LOANS —  When  Due.        Funding  Bonds 

Sewer  Bonds.  4s  '95     ,LJ_    $50.000c. July  1 


4s  '93     M-N  ($30,000C-May  1  '10-'12 
1    5,000c. .May  1  1913 
Water  Bonds. 
4s '93     M-N  f$20,000c--May  1  1910 

UO.OOOc-.May  1 
4s  '95     J-J     J10,000c---July  1 

40.000c.July  1  '12-'13 


1911 
1911 


BOND.  DEBT  Oct  13  1909 

Floating  debt 

Cash  in  treasury 

Assessed  valuation  190). 
(Assessment    at    full 


14-'18 

$195,000 

47,000 

26,422 

18,966,179 

value.) 


Tax  rate  (per  $1,000)  1909...   $8.00 

Population  In  1900 24 .296 

INTEREST  payable  at  the  Importers  &  Traders'  Nat.  Bank,  New  York. 


Incorporated  May  1806. 

BOND.  DEBT  Sept  1  1909. $520, 000 

Floatingdebt 3,586 

Cash  in  treasury 18,317 

(Assessment  at  full  value.) 
Tax  rate  (per  $1,000)  1908... $10. 00 

Population  in  1900 28,695 

Population  in  1909  (est.) 35,000 


TOWN  OF  MERIDEN. 

Chas.  H.  Wood,  Town  Treasurer. 
LOANS —  When  Due 

Funding  Bonds. 

4Hs  '80  M-N  $30,OOOc.May    '10-'12 

3^s'01   M-N    80,000cMay  1'17'24 

4s'08  M-N  j    130,000c.May  1   '12-'24 

\   220,000c.May  1  '25-'35 

Town  Bonds. 
4s     '92     M-N  $20.000r.May     '10-'ll 

Cold  Spring  Home  Bonds. 
3Hs'0l    M-N  $40,000c_Mayl  '13-'16 

INTEREST  on  funding  4)^s  Is  payable  at  the  Importers'  &  Traders' 
National  Bank,  New  York;  on  town  4s  at  the  Merlden  National  Bank:  on 
the  3M  %  bonds  and  4s  of  1908  at  the  Fourth  National  Bank,  New  York. 

MIDDLETOWN.     James  P.  Stow,  City  &  Town  Treasurer. 
Mlddletown   City   Is   situated   In   the   town   of  Mlddletown.   Middlesex 
County.     The  city  and  town  are  distinct  corporations,  and  the  debts  of 
both  are  given  below. 

CITY  OF  MIDDLETOWN.     Incorporated  May  1784. 


When  Due. 


1  1914 
1  1914 
1904.) 


Incorporated  1784. 
LOANS— 

Funding  Debt  Bonds. 
4s  M-N  $25,000c..Nov 

4s  A-O     15,000c. -Oct 

(Subject  to  call  after  Oct  1 

City  Improvement  Bonds. 
SHs       J-J    $70.000c&r.July  1  1921 

Sewer  Bonds. 
4s  M-S  $16,000cMch  1  '10-'17 

Water  Bonds. 
8.65s      J-J     $55 ,000c...  July 
4s  J-J     200,000r...July 


1915 
1922 


INTEREST  payable  In  Mlddletown. 


Sewer   Refunding   Bonds. 
;3Hs        J-D    $53,000c..-Dec   11921 

^Hs'OS  M-N    35,000c May  1  1925 

Municipal  Building  Bonds. 
3Hs'05  M-N  $36,000c   ..May  1  1925 
BOND.  DEBT  Apr  1  1909.  $530,000 

Sinking  funds 85,229 

Water  debt  (Included) 255,000 

Water  sinking  fund  (lncl)..       84,389 

Grand  list  1909 6,512,882 

City  tax  rate  (per  $1,000)  '08. .$9.00 
Population  In  1900 9,689 
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TOWN  OF  MIDDLETOWN.      Incorporated  Sept.  1651. 

Bonds  are  tax  exempt. 

Railroad  Refunding  Bonds  I  Assessed  valuation  1909-  .$9,398,875 

48  '90     F-A$244,000c Aug  1  19101  (Assessment  about  80%  actual  value) 

3  34s'04  J-J     lOO.OOOc&r.Jan   1  1924 'Tax  rate  (per  $1,000)  1909. ..$10.00 

4s  '09     J-D    340,000c   ..June  1  1929 (Population  In  1900 17,486 

BOND.  DEBT  Oct  20  1909. $684,0001  Population  In  1909  (est.) 20,000 

Floating  debt  Apr  1  1909. ..     30,0001 

INTEREST  on  bonds  of  1909  payable  at  City  Trust  Co.,  Boston;  on 
others  In  Mlddletown. 

MILFORD.     Richard  R.   Hepburn,  Clerk. 
This  town  Is  In  New  Haven  County.     Incorporated  1664 


LOANS —  When  Due 

4s  "90     ...    $27,600 July  1  1910 

4s  '95      29,900 

Refunding  Bonds. 
is  '07     A-O  $83.000c Octl  1927 


Floating  debt. .$15,000 

Grand  list  1909 4,578,481 

(Assessment  about   full   value.) 

Tax  rate  (per  $1,000)  1909 $12.00 

Population  In  1900. 3.783 


BOND.  DEBT  Oct  20  1909_$140,500|  Population  In  1909   (est) 4,000 

NAUGATUCK.     George  T.  Wigmore,  Treasurer. 

This  borough  is  In  New  Haven  County.     Town  Incorporated  1844:  bor- 
ough Incorporated  1893:  consolidation  of  town  and  borough  1895. 


BOND.  DEBT  Oct  1  1909. .$120,000 

Floating  debt 56,602 

Grand  list   1908 7,923,930 

Tax  rate  (per  $1,000)  1908 $16  40 

Population  In  1900 10,541 


LOANS —  When  Due. 

School  Bonds. 

4s  "00     M-S  $20,000c...Sept  '10-'19 
Refunding  Town  Bonds. 

4s  '92     A-O$100,000c..Apr    1  1912 

INTEREST  payable  at  Naugatuck  National  Bank. 

NEW  BRITAIN.     F.  S.  Chamberlain,  Treasurer. 

The  city  of  New  Britain  Is  situated  In  Hartford  County.     In  1905  the 
town  and  city  were  consolidated. 

CITY  OF  NEW  BRITAIN   BONDS. 
LOANS —  When  Due.  |       Municipal  Building  Bonds. 

Water  Bonds.  ,  4s  '08     J-J  $215  ,000c.  .  .July  1   1948 


4s  F-A   $200,000c..Aug   1  1918 

(Subject  to  call  after  Aug  1  1908.) 
4s  F-A  250,000c. ..July  1  1927 

4s  F-A     75,000c. .. July  1  1933 

4s  '08     J-J     300. 000c. -Jan    1  1938 

Scnool  Bonds. 
A\i*        J-J     $15, 000c..  .Jan   1    1038 

4s  "09      F-A      153.000c Feb  1939 

4s  '09      F-A     67,500.. Aug  1  '10-'14 

Subway  Bonds. 
334  g       A-O  S26,000c..-Oct    '10-'22 


TOWN  OF  NEW 
When  Due. 


Street  Bonds 

4s  F-A  $50 ,000c. .Aug   1  1925 

Sewer  Bonds. 
4s  J-J     $15,000c..Jan    1  1913 

4s  F-A  100,000c  ..Aug  1  1918 

4s  F-A   100.000c.-Aug   1  1925 

(Subject  to  call  after  Aug  1  1910.) 
3  34s  J-J  150 ,000c... July  1  1924 
3Hs  J-J  lOO.OOOc.July  1  1932 
4s  '04  J-J  200,000c. .July  1  1932 
4s  '06  J-J  300,000c.-. Jan  1  1936 
Population  In  1900  (Census)..  25,998 

BRITAIN   BONDS. 
3  3^s        J-J     $48,OO0cAug  l'10-'29 

334s        F-A     51,000c 1926-1935 

($2,000  due  yearly.) 
3  34s         F-A  $46,000c.Aug  1  '10-'32 

Population  In  1890 19,007 

Population  in  1900.. 28,202 


LOANS— 

Park  Bonds. 
4s        J-J  $70,312. 50c  July  1  '10-'24 

Funding  Bonds. 

4s  J-J       $  (5,000c. July  1  1911 

School  Bonds. 
4s  J-J  $95,000c 1910-1928 

DEBT  OF  CONSOLIDATED  CITY— OCT.  1  1909. 

BOND.  DEBT  Oct  1  1909  $2,733,500 1  Grand  list  1908 $27,262,917 

Floating  debt, 26,250 1  Tax  rate  (per  $1,000)  1909 $18.75 

Sinking  funds 151,801 1  Population  In  1909  (est.) 47,000 

INTEREST  Is  payable  at  New  Britain  National  Bank 

NEW   HAVEN.     James    B.    Martin,    Mayor     Jonathan    N. 

Rowe,  Comptroller. 

This  city  is  the  county  seat  of  New  Haven  County.      Incorporated  1784. 
By  an  Act  of  the  General  Assembly  the  city,  town  and  school  district  of 
New  Haven  were  consolidated  Dec.  7  1897  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities  of  the  two  other  governments. 
NEW  HAVEN  CITY  BONDS. 


When  Due. 


1  1914 
'15-'16 
1  1920 
1  1922 
1  1925 


LOANS— 

Bridge  Bonds. 
4s  A-O  $25,000r___Oct 

4s  A-O     40,000r...Oct 

334s  A-O  185,000r...Oct 
3}4s  A-O  10,000r_..Oct 
334s  '05A-O  95,000c. .Oct 
4s  '08     J-J       35.000c-.July  1  1928 

Fund'g  &  High  School  Bonds. 
334s      A-O  $360,000r..-Oct    '10-'24 
334s     A-O         6.000r.Oct   1   '10-'15 

Library  Bonds.* 
4s  '86       J-J  $100,000cJan   1    '10-*19 

Funding   Bonds. 
3)4s'05  A-O/$250,000r.Oct  1 
1        3,000r..Oct 


'25-'34 
1  1935 


Paving  Bonds. 
4s  A-O  $125,000r..Oct  1911-'16 

3  34s  A-O  150,000rOct  '10-'15-'20 
3  34s  A-O  37,500rOct  1912-'17-'22 
4s  '08     J-J     100.000r.July  1  '29-'33 

Street  Improvement  Bonds 
4s  '07     J  D  ]$150,000cJune  1  '27-'31 
\   22,000c_.Junel  1932 

School-Building  Bonds 
4s  '08     J-J  $100, 000c. Jan    1  '29- '33 

City  Sewerage. 
4s  A-O$400,000r_Apr  1   '10-'25 

4s  J-D    100,000r 1926-1929 

3!4s  "05A-O  100,000r..-Oct  1  1925 
4s  '08     J-J     I50,000c--July  1  1928 


TOWN  OF  NEW  HAVEN  DEBT 


LOANS—  When  Due. 

Air  Line  RR.  bonds 
3 Ms  '89  J-J  $500.000cJuly  1  "lO-^Q 


Park  Bonds. 

3  34s  "89  J-J  $100,000c.July  1  1939 
(Subject  to  call  after  July  1  1910.) 
4s  J-J     100.000C-.-July  1  1939 


NEW   HAVEN 


'  Exempt  from  taxation. 
SCHOOL   DISTRICT. 


M-N  $70,000  c 1921-1924 

F-A     75,000  c 1925-1928 

M-N  125.000  C 1929-1934 


LOANS —  When  Due.   4s 

48  F-A  $210,000c 1910-1920   4s 

($20,000  yearly  on  Aug.  1.)  4s 

INTEREST  on  all  Issues  Is  paid  at  the  City  Treasury. 
TOTAL  DEBT.  SINKING  FUND,  &c— 

Oct.  1  1909.  Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907. 

Bonded  debt  of  city $2,543,500     $2,568,500     $2,061,500     $2,124,000 

Old  debt  of  town 700,000  900,000  900,000  900,000 

Old  debt  of  school  dlst-.         480,000  500.000  500.000  500,000 


Total  bonded  debt...   $3,723,500     $3,968,500     $3,461,500     $3,524,000 
Floating  debt 70.000  105,000  271,000        

Total  debt 

Sinking  funds 


$3,793,500     $4,073,500     $3,732,500     $3,524,000 
80,455  219,002  162,146  119,395 


Net  debt $3,713,045     $3,854,498     $3,570,354     $3,404,605 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax 
rate  have  been  approximately  as  follows,  real  estate  being  taken  at  "about 
51%  actual  value"  until  1900,  when  the  basis  of  valuation  was  raised  to 


Total     ■    Rate  of  Tax 
Yearn.  Valuation,     per  $1,000. 

1903 $106,386,539       $13  25 

1901 103,460,932         12  75 

1895 53,800,000         21  00 

1890 52,171.131         19  50 


full  value: 

Total         Rate  of  Tax 
Yean.  Valuation,    per  $1,000. 

1908 ..$119,592,508      $14.75 

1907 116,312,984         14  75 

1906 112.256,910        13  50 

1905 110,001,166         14  00 

1904 109,262,817         13  25 

The  Grand  List  does  not  Include  property  estimated  In  1908  as  follows: 

Yale  College,  estimated  at ..$10,191,590 

School- houses,  estimated  with  contents  and  land -     2,232,585 

Churches  and  Institutions 5 ,366 ,000 

State,  county,  town  and  city  public  property 3,123,275 

Railroad  property  and  other  lawful  exemptions 10,303,579 

Total $31 ,21 7 ,029 

POPULATION.— in  1905  (est.)  123,000:  in  1900  (Census)  was  108,027: 
In  1890  it  was  81,298;  In  1880  it  was  62,882. 


NEW  LONDON. 

The  town  and  city 
government   and    the 
town,  1646;  city,  1784 
LOANS— 

Sewer  Bonds. 
4s  J-J     $10,000r. 

3  3^8  J-J  35,000c 
3  348  J-J  20.000r. 
««  Z  J-D      35,000c 


Fitch  L.  Comstock,  City  Treasurer, 
(located  In  county  of  same  name)   are  under  one 
following   statement   Includes   both.      Incorporated 


When  Due. 

.July  1  1917 
.July  1  1911 
.July  1  1919 
-Dec  1  1937 


LOANS— 

School  Bonds. 


When  Due. 


4s 

4s 

4s 

4s 

3  34s 

4s'g'08 


$21,000c...July  1 
63 ,000c.  .July  1 


J-J 

J-J 

J-D 

M-N    60 ,000c... May 

J-D    100,000c. .Dec 


1919 
1920 


40,000c. .June  1  1924 


J-D   175,000c-  .Dec  1 


4s 


Park  Bonds 


1925 
1931 

1927 


Refunding    Bonds. 
3  34g'05  A-O$100.000c&r  Oct    11935 
TOTAL  DEBT  Oct  4  '09. $1,346, 500 

Sinking  fund- 38,779 

Water  debt  (included) 651,000 

Assessed  valuation  1909.-15,795,278 
(Assessment  about  H  actual  value.) 
Tax   rate    (per   $1000)    1908_$16  00 
Population  in  1900  (Census) -.17,548 
Population  In  1909   (est.) 20,000 


London  City  National  Bank. 


3 


M-N  $25,000r...May  1  1923 
Annexation  Bonds. 
3  34s        F-A  $ll,500c.-.Aug   1  1919 
INTEREST  Is  payable  at  the  New 

NORWALK. 

The  town  of  Norwalk,  In  Fairfield  County,  contains  the  city  of  Norwalk 
(incorporated  June  30  1893),  whose  debt  is  Included  below.  The  city  of 
South  Norwalk,  whose  statement  Is  given  under  its  own  name.  Is  also  In 
this  town. 

CITY  OF  NORWALK.     Incorporated  1893. 
J.  Belden  Hurlbutt,  Clerk. 


LOANS —  When  Due. 

Refunding  Funded   Debt. 

334s        J-J     $50,000 July  1  1929 

(Subject  to  call  Jan.   1919.) 

Refunding  Water  Bonds. 

334s  g     J-J  $200,000 July  1   1929 

(Subject  to  call  Jan  1919.) 

Municipal  Purposes 
4s  g         J-J     $50,000 May  1  1935 

Refunding  Sewer  Bonds. 
4s  '07     J-J     $75,OO0c.-July  1  1927 


Water   Bonds. 

4s  g         J-J     $50,000 July  1  1935 

334s        J-J       80,000 Junell928 

(Subject  to  call  June  1  1923.) 

Sewer    Bonds. 
4s  '  >7       J-J      S25.000         .JulV  11027 
BOND.  DEBT  Oct  1909... $635, 000 

Floating  debt 18.700 

Sinking  fund--- 66,634 

Water  debt  (Included) 350,000 

Grand  list  1908 5, 540, 980 

City  tax  (per  $1,000)  1907 $9,625 


Population  in  1900 6  125 

INTEREST  on  the  gold  bonds  due  In  1935  is  payable  at  American  Ex- 
change National  Bank;  other  Interest  payable.in  Norwalk. 

TOWN  OF  NORWALK.     Incorporated  Sept.  1651. 

H.  R.  Smith,  Clerk. 


BOND.5DEBT  Apr  9  1909..$625,000 

Sinking  fund 47,636 

Grand  list  1908. ...16,112,334 

Town  tax  (per  $1 ,000)  1908 $9.00 

Population  In  1900 19,932 

Population  In  1909  )est.) 21,000 


LOANS —  When  Due. 

Water  Bonds 
334s'09  ---    $20.000 

Refunding    Bonds 
4s  '09     ...    $225.000c.Apr   1  1939 

Funding  Bonds. 

3J4S        A-O$300,000 Oct    1  1918 

Town  bonds  100,000 .1921 

HJNTERESTipayablelat  Am.IEx.INatlonal  Bank,  New  York. 

NORWICH.     C.  Lippett,  Mayor;  I.  L.  Peck,  Treasurer. 

Norwich  Is  In  New  London  County.     The  city  and  town  have  separate 
governments,  keep  separate  accounts  and  have  separate  debts. 
.CITY    OF    NORWICH.     Incorporated    1784. 
Ira    L.    Peck,    Treasurer. 


LOANS —  When  Due. 

Water  Bonds. 
5s            J-J     $50,000c.. Jan    1 
3}4s        J-J     150,000c... Jan    1 
4s  '06      J-D      65.000 Apr  2 

Funding  Bonds. 
4s  A-O$125,000c..Oct    1  1913 

.June  1  1925 


1910 
1923 
1931 


Oas   and    Electric    Plant    Bonds. 
4*  '06      J-D    $287,000.      Apr  2    1031 
GEN.  BONDS  Nov  9  '09. ..$986, 000 
Water  debt  (included)-..       265,000 

Temporary   bonds 121,300 

Sinking  funds  and  cash..         73,300 

Total  valuation  1908 12,622,596 

(Assessment  about  %  actual  value.) 

City  tax  (per  $1,000)  1908 $10.00 

Population  in  1900 17,251 


Water  Bonds 

4s  J-J  $116,0000    ..July  1  1919 

4s  J-J       eo.OOOc.-.July  1  1924 

3  34s  J-J  225,000c...  Jan  1  1920 
3'^sg  J-J  200.000c&r. July  1  1926 
3  34-ff'08J-J     .'.0.000c.   July  1  1926 


3J4s        J-D    166,000c 

Refunding  Bonds. 
4s  MR      J-DJ143.000 Apr  2   1931 

INTEREST  is  payable  In  New  York  and  Norwich 

TAX  FREE. — All  bonds  are  exempt  from  taxation. 

CITY    PROPERTY. — The    city    owned    property    In    1907    valued    at 
$1,955,212  50.  This  Included  buildings,  fire   department,    &c,   as   well    as 
water  works,  which  were  held  at  $950,000.     In  the  year  1905-06  the  regular 
receipts  of  the  water  works  were  $61,380  99;  expenditures  $36,442.20 
TOWN  OF  NORWICH.     Incorporated  1659. 
Chas.    S.    Holbrook,   Treasurer. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  1  1909. .$282,000 

Refunding   Court-House   Bonds.      1  Floating  debt 13,301 

334s'05J-J     117.O00c-.Jan    1  1925  j  TOTAL  DEBT  Oct  1  1909..   295,301 

Refunding   Bonds.  |  Sinking    fund 43,170 

334s        A-O$115,000c 1913    Grand  list  1908. 16,736,130 

Town  of  Preston  Bonds  I  (Assessment  about   %  actual  value.) 

3.40s       J-J     $50,000c 1920|  Town  tax  (per  $1  000)   1908. ..$7. 50 

Town  Deposit  Fund  6s,  Population  In  1909  (est) 28.000 

On  demand $13,301    Population  in  1900 24,637 

INTEREST  is  payable  at  the  Treasurer's  office  except  the  "Town  of 
Preston  Bends."  which  Is  payable  at  the  Thames  National  Bank  of  Norwich. 

ORANGE.     Walter  A.  Main,  First  Selectman. 

This  town  is  In  New  Haven  County.     Incorporated  May  1822. 


LOANS —  When  Due, 

Funding  Bonds  (Gold). 
4s  g         J  J  $100,000c...Jan    11916 


Grand  list  1908 $8,953,363 

(Assessment   Is   85  %  actual  value.) 
Town  tax  (per  $1,000)  1908. -.$8 .00 


4sg'05J-J     200. 000c...  Jan    1  1925  |  Population  In  1900.. 6,995 

BOND.  DEBT  Oct  16  1909. $300, 000 1  Population  In  1909  (est) 11,000 

INTEREST  payable  at  National  Tradesmen's  Bank.  New  Haven. 
PORTLAND.     Robert  S.  Mitchell,  Clerk. 

This  town  Is  in  Middlesex  County.      Incorporated  May  1841. 
LOANS —  When  Due.  |  BOND.  DEBT  May  13  1909  $240,000 


Grand  list  1908 1.316,814 

(Assessment  34  to  %  actual  value.) 
Total  tax  (per  $1,000)  1909.. .$22. 00 
Population  In  1900. 3,856 


Refunding  Bonds. 

334s        J-J     $90 ,000c.  ..July  1  1919 

4s  '05      M-N     77,000c... Nov  1  1925 

4s  '09     J-J     /24,000r.July  1  '10'13 

J42,000r.._July  1  1929 

INTEREST  payable  at  Town  Treasury. 

TAX  FREE. — The  bonds  of  the  town  are  exempt  from  taxation. 

PUTNAM.     Leon  T.  Wilson,  Clerk;  Chas.  H.  Brown,  Treas. 

This  city  and  town  of  the  same  name  are  in  Windham  County.  City  In- 
corporated Jan.  1  1896.  Interest  Is  payable  at  First  Nat.  Bank  In  Putnam. 
CITY  OF  PUTNAM.      Incorporated  1896. 

Street   Improvement   Bonds.  I  Total  valuation  1908 $3,096,000 

3343       J-J    $40, 000c July  1  1929' (Assessment about  60% actual  value) 

BOND.  DEBT  Oct  4  1909. ..$40, 000  i  City  tax  (per  $1,000)  1909 $7.50 

Floatlngdebt 14,0001  Population  In  1900 6,667 

Sinking  fund --   10.8501  Population  In  1909  (est.) 7,500 

TOWN  OF  PUTNAM.      Incorporated  May  1855. 

F.  W.  Seward.  Town  Clerk.     [$100,000  bonds  voted,  but  not  yet  Issued.) 

BOND.  DEBT  Oct  1909 NonelTown  tax  (per  $1,000)  1909. ..$9.50 

Floatlngdebt $88,901    Population  In  1900 7,348 

Assessed  valuation  1908. -.3,369,9871 
(Assessment  about  'A  actual  value  )  | 

RIDGEFIELD.     H.  K.  Scott,  Clerk. 

This  town  is  In  Fairfield  County. 

TOWN  OF  RIDGEFIELD.      Incorporated  1709. 

H.  K.  Scott,  Clerk. 
LOANS —  When  Due. 

Funding  Bonds 
334s  g     F-A  $60,OOOc..Aug  1  1929 

(Subject   to  call   Aug    1    1917.) 
BOND.  DEBT  Oct  4  1909...$60,000|  Population  In  1900.- 2.626 

INTEREST  at  Merchants'  Exchange  National  Bank,  New  York. 


Floatlngdebt.. $5,581 

Sinking  fund  assets 15.247 

Assessed  valuation  1908.-  .3,913,074 
Total  tax  (per  $1,000)  1908. _ -$10.00 


Incorporated  1901 


BOROUGH  OF  RIDGEFIELD 
A.  V.  Davis,  Treasurer. 
LOANS —  When  Due. 

Sewer  Bonds. 
3  34s        J-J     $50,000c..Jan    1  1932 
(Subject  to  call  Jan  1   1922.) 

BOND.  DEBT  Oct  1909 $50,000 

INTEREST  on   the  borough  bonds  Is  payable  at  the  Merchants 
change  National  Bank,  New  York  City.  


Floating  debt $1 .000 

Sinking   fund. 8,066 

Assessed  valuation  1 908...  1 ,606,405 

Tax  rate  (per  $1,000)  1909 $6.00 

Population  In  190»  (est.) 1,100 

"   Ex- 
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ROCKVILLE.     George  Forster,  Mayor. 
This  city  Is  in  Tolland  County.     Incorporated  1886. 


BOND.  DEBT  Oct  7  1909. .$210,000 

Sinking  fund, 15,000 

Grand  list  1 908 6 ,202 ,574 

(Assessment  about   %  actual  value.) 

Tax  rate  (per$l,000)  1908 $7.00 

Population  In  1890... 7,772 

Population  in  1900 7,287 

Population  In  1909  (est) 8,200 


LOANS —  When  Due. 

Sewer  Bonds. 
4s  J-J     $50 ,000c...  Jan    1  1926 

(Subject  to  call  Jan  1   1900.) 
4g  J-J     $90,000c...July  1  1927 

Filtration  Bonds. 

4a  J-J     $70,000c July  1935 

INTEREST  payable  atTreas's  office 

SOUTHINGTON.     R.  Elliott,  Treasurer. 

This  town  Is  in  Hartford  County.     Incorporated  1779. 

LOANS—  When  Due.  |  Grand  list  1909 $3 ,984 ,01 0 

4s  J-J     $60.000c..l917  &  19271  (Assessment  about  90%  actual  val.) 

BOND.  DEBT  Oct  1909 $60, 000 1  Tax  rate  (per  $1 ,000)  190.) $10.00 

Sinking  fund. 12,263 1  Population  In  1900  (Census)... 5. 890 

SOUTH  NORWALK.     J.  R.  Taylor,  Clerk. 
This  city  is  in  Fairfield  County      Incorporated  Aug.  18  1870. 


LOANS—  When  Due. 

Electric    Light   Bonds. 
4s  A-O  $20.000c...Apr    1  1928 

Library   Bonds. 
4s  A-0     $5,O00c...Apr    1  1928 

Refunding   Bonds. 
4s  '05      M-S   $90,000c&r. 

Sept  1  '25,  '30  &  '35 

Refunding  Water  Bonds. 
4s  '09     J-J     $52, 000c. ..July  1  1939 

Funding  Bonds. 
4s    05      J-J   J$50, 000c. July  1 '25 &'30 
1    20, 000c. ..July  1  1935 
4s  '09      J-J     109, 000c. -.July  1  1939 


Water   Bonds. 


4s  J-J       $9,000r...July  1  1910 

4s  J-J       30,000r...July  1  1925 

f60,000r..-July  1  1925 
4s '05      J-J     J40,000c&r  July  1  1930 

l20.000r--.July  1  1935 
BOND.  DEBT  Jan  1  1909. .$396,000 

Floating  debt. 159,577 

Water  debt  (included) 117,577 

Grand  list  1908 5,725,700 

(Assessm't  about  65%  actual  value.) 

City  tax  (per  $1,000)   1908 $8  00 

Population  In  1900 6,591 

INT.  payable   in    South  Norwalk. 

SOUTH  NORWALK  UNION  SCHOOL  DISTRICT  Wm.  F.  Tammany, 
Clerk  of  District  Committee.  This  district  has  no  bonded  debt,  the 
floating  debt  given  below  consisting  of  notes  held  by  the  South  Norwalk 
Savings  Bank. 

Floating  debt  Apr  9  1909 $65,512  I  Population  in  1900 8.000 

School  tax  (per  $1,000)  1908. ..$2  00  I  Value  of  school  prop.  1909. .$135,000 

STAMFORD. 

This  city  Is  in  Fairfield  County.     Incorporated  1893. 

CITY  OF  STAMFORD.      W.  N.  Travis,  City  Treas. 

When  Due .         Public  Park  Bonds  (lax  Exempt.) 


LOANS— 

Sewer  Bonds. 
4s  J-J     $50,0O0c...July  1  1914 

4s  M-N     25.000c. ..Nov  1  1914 

3Hsg     M-S     25,000c. .  Men  1  1921 
4s  g  M-N     60.000c-    May  1   1924 

Public   Improvement   Bonds 

4s    09     A-O  $35,000 Apr   1  1934 

4s  '09     J-D      35,000 June  1  1934 

Punding  Bonds 
IHs  g     M-S  $60,000c    -Men  1  1921 

Street  Imp.  Bonds  {Tax  Exempt). 
4sg*07  FA  $50,000c..Aug  1  1932 


Is  '08      A-O   $55,000 Apr  1    1938 

4s  '09     s-   a     50,000 Men  1  1939 

Refunding  Bonds. 

3Hs         M-N  $25,000 Nov  1  1921 

4s  '07  semi-an25,000 1937 

BOND.  DEBT  May  24  1909  $460,000 

Floating    debt 60,000 

Sinking  fund - 102,816 

Grand  list  1908    --    $24  418    34 

(Assessm't  about  75%  actual  value.) 


Population  In  1900 15,997 

Population  in  1909  (est.) 25,000 

INTERES  i'on  park  bonds  is  payable  in  New  York;  on  others  at  Stamford. 
The  city's  tax  rate  (per  $1  000)  In  1907  was  $10  30  In  one  district.  $6  80 
In  another  and  $3  80  in  the  third. 

TOWN  OF  STAMFORD. 

Frank  B.  Gurley,  Town  Treasurer.     This  town  Is  In  Fairfield  County. 
LOANS —  When  Due.    BONDED  DEBT  Oct  1909. $565,000 


Town  Hail   1890 
4s  A-O  $94,000c...Oct     1   1910 

4s  '08     J-D      225,O0Oc-Dec   1  1938 

Schools  and   Bridges     1893. 
4g  F-A   $96,0OOc..Aug   1  1923 

High  School. 
4s  F-A   $75,000c..Aug   1  1924 

Punding  Bonds. 
4s  g F-A  $75,000c..Feb    1  1927 


Floating  debt 

Sinking  funds 

Grand  list  1908 

(Assessment  about  % 
Town  tax  (per  $1,000) 


311,000 
207,648 

...23,699,582 
actual  value.) 

1908  _._$8  50 


Population  In  1890 15,700 

Population  In  1900 18,839 

Population  In  1909  (est.) 28,000 

fNTEREST  is  payable  at  the  office  of  the  Town  Treasurer. 

STONINGTON.     E.  B.  Hinckley,  Treasurer  and  Clerk. 

This  town  is  in  New  London  County.     Incorporated  Oct.  1658 

Refunding  Bonds.  !  (Assessment  about  90%  actual  value) 

4s  g'08  M  NS100.000c_.Mavl  1928  I  Grand  list  1908 $5,706  370 

BOND.  DEBT  Oct  1909-.-$100, 000  Town  tax  (per  $1,000)  1908...$10.00 
Floating  debt 26,050 1  Population  In  1900 8.540 

INTEREST  payable  at  Treasurer  «  office 
STONINGTON. — THIRD  SCHOOL  DISTRICT.     E.  H.  Newberry,  Treas. 
(P.  O.  Mystic.) 

LOANS—  When  Due.  |  TOTAL  DEBT  Aug  1909 $50,000 

4s  '09     J-J     $50, 000c.-. July  1  1939 1 

INTEREST  at  the  Mystic  River  National  Bank  In  Mystic. 

THOMASTON.     Geo.  P.  Bradstreet,  Selectman. 

This  town  is  in  Litchfield  County, 
are  tax-exempt. 
LOANS—  When  Due. 

Refunding  Bonds, 
4s  '04     J-D    $50,000c..Deo    1  1924 

(Subject  to  call.) 
BOND.  DEBT  Oct  1909 $50,000 


Incorporated  May  1875.     All  bonds 

Floating  debt $28,463 

Grand  list  1908 2.467.4 42 

(Assessment  about  90  %  actual  value) 
Total  tax  (per  $1,000)  1908.. .$10.00 
Population  in  1900. 3,300 


INTEREST  payable  at  the  office  of  the  Town  Treasurer. 

TORRINGTON.     Isaac  W.  Brooks,    Treasurer. 

This  town  (and  the  borough  of  the  same  name)  is  In  Litchfield  County. 
TOWN  OF  TORRINGTON       Incorporated  Oct.  1740. 


BONDED  DEBT None. 

Floating  debt  Oct  1909 $108,753 

Cash  on  hand 14,345 


LOANS— 


Grand  list  1 908 $9,473 ,290 

Town  tax  (per  $1,000)  1908  ..   $8  00 

Population  In  1900. 12.450 

BOROUGH  OF  TORRINGTON.     Incorporated  1887. 

When  Due.  I  BOND.  DEBT  Oct  1  1909. .$125,000 


4Hs'07  M-N  $75,000c..Nov  1  1927 
4s  '09     M-N  150,000c..May  1  1929 

Sewer. 
4s  M-N  $30.000c    1924 

INTEREST  payable  at  Borough  Treasurer's  office 

VERNON.     F.  B.  Skinner,  Treasurer. 


Sundry  assets 6,407 

Borough  assessment  1909.  .9,204,225 
Borough  tax  (per  $1,000)  1909. $6.00 
Population  In  1890 4,283 


This  town  is  In  Tolland  County 
LOANS—  When  Due. 

Memorial  Hall  1889. 
$^s        M-N  $125,000c. Nov  1  1919 
(Subject    to    call    Nov.    1    1899.) 

High-School.  1892 
4s  J  J     $50.000c. .July  1  1922 

BOND.  DEBT  Oct  1909. ..$175, 000 

INTEREST  is  payable  at  Town  Treasurer's  office 

WALLINGFORD. 

The  town  and  borough  of  Walltneford  Is  situated  In  New  Haven  County 
•    TOWN  OF  WALLINGFORD       Wra.  H.  Newton.  Treasurer. 
97      J-D    $30.000c _1927|  BOND.  DEBT  Oct  1909. ..$117, 000 


Incorporated  Oct    1808. 

Floating  debt $132,460 

Sinklngfund 17.482 

Grand  list  1908 6.115,909 

(Assessment  about90  %  actual  value) 

Town  tax  (per  $1,000)  1908 $7.00 

Population  in  1900 8,483 

Population  In  1909  (est.) 9,000 


4s 

Funding  Bonds. 
4s  '09     J-J     $45, 000c... July  1  1939; 

Refunding  Bonds. 
».65s  '99     M-N  $42,000c  ..1910-1929 


Assessed  valuation  1909..  4,315.519 
(Assessment  about  2-3  actual  vaue.) 
Town  tax  (per  $1,000)  1908. ..$10  00 

.Population  Town  in  1900 9,001 

INTEREST  payable  at  First  National  Bank,  Walllngford. 

BOROUGH  OF  WALLINGFORD.  Incorp.  1853.  W.  B.  Dlckerman,  Treas. 


LOANS —  When  Due. 

Funding  Bonds. 
»Hs        M-N  $50,O00c.Nov  15  1929 

Electric-Light  Bonds 
3Hs         M-N  $55,000c... May  1  1919 

Water  Bonds 
4s  M-N     $90, 000c 1924 

Municipal  Bonds. 
4*  M-N  $45.000c..May  1  1923 

Refunding  Water  Bonds. 
IHs J-J     $18.000c.July  1  '10-12 


Sewer  Bonds 
4s  M  N  $12,000c...May  1  1913 

4s  M-N     13,000c   ..Nov  1  1914 

BOND.  DEBT  Oct  6  1909. .$283,000 

Floatlngdebt 31,200 

Sinking  fund 7,673 

Grand  list  1908 3,356.277 

(Assessment  about  2-3  actual  value.) 
Borough  tax  (per  $1,000)  1908. $8. 00 

Population  In   1900 6.737 

Population  In  1909  (est.) 7.000 


INTEREST  Is  payable  at  the  First  National   Bank  of  Walllngford. 


WALLINQFORD  CENTRAL  SCHOOL  DISTRICT.     W.  H.  Newton,  Treas. 


LOANS —  When  Due. 

4s  M-N  $18,000c -.1914 

(Subject  to  call  after   1904.) 

4ft  M-N$40,000c 1927 

JHs        M-N   20,000cNov     1    '11-19 
($3,000  due  In  odd  years  to  1917.) 


School  Bonds. 
4s  '06      J-J     $55,O00c..Mch  1  1936 

(Subject  to  call  March  1   1926.) 
BOND.  DEBT  Oct  1909. ..$136, 000 

Grand  list  for  1908 3,369,407 

School  tax  (per  $1,000)  1908. ..$7.50 


INTEREST  Is  payable  at  the  First  National  Bank.  Walllngford. 
WATERBURY.     William  H.  Sandland,  Clerk. 


This  city  is  In  New  Haven  County 
ments  were  consolidated  In  January 
LOANS —  When  Due 

School  Bonds. 
4s  '86      M-N  $10,000..  .May    1    1910 
4s  '97      J-J     200,000. .July    1  '27-46 

(Subject   to   call   July    1    1912.) 
3J4s'01  J-J  $230,000.  ..Jan  1   '10-32 

Sewer  Bonds. 
3Hs'04  J-J    $10, 000c. ..Jan    1  1934 

3V_s'05J-J     100,000 Jan    11935 

4s  '06      J-J     100,000c_-Julv  1   1936 
4s  '09     J-J     190,000. 

Water  Bonds. 
4s  '94     J-J     $45,000. 
400,000^ 
200  000- 
85,000. 
75,000c 
5,000c 


4s  '94  J-J 
4s  '95  J-J 
3,4s'01  J-J 
3>^s'04  J-J 
4s  '07  J-J 
4s  '08       .]-.] 

4s  '09     J-J 


..July  1  1939 

.Jan  1 

'10-18 

..Jan 

1  1919 

_-Jan 

1  1920 

-.Jan 

"10-26 

.Jan  1 

'10-24 

..Jan 

1    1910 

The  city,  town  and  school  govern- 
1900. 

Park  Bonds 
4s  '08     J-J  $245, 000.. July  1  '10- '58 

Court-Mouse   Bonds 
4s  J-J     $20,000. ..Jan   1  '10-13 

Funding  Bonds. 
3Hs99J-.I     $50,000.. July    1  '10-14 

Storm    Water    Drainage    Bonds. 
3^s'01  J-J     $68,000.. .Jan    1  '10-26 

Consolidated   Funding   Bonds. 
3Hs        J-J     $40,000.  .July    1  "10-12 

Paving  Bonds. 
4s  '07     J-J  $200, 000c. .Jan    1  1927 
\  i.aM.s  .1-1       r>0  0011         Jan    1    lii38 
BOND.  DEBT  June  10  "09$2,353,000 

Water  sinking  fund 207,104 

Water  debt  (Included) 920,000 

Total  assessed  val.  1908.-57,600,000 
Actual  value   (est.) 87,000,000 


lO.OO.icJan    1    '11   '12  ,  Total  tax  (per  $1,000)  1908. .-$14. 80 
100,000-..Jan  1  '10-'19   Population  In  1900  (Census) --51 ,139 

I  Population  In  1909  (est.) 72,000 

INTEREST  on  court-house  bonds,  on  funding  bonds  of  1899  and  on 
school  bonds  of  1897  is  payable  at  National  Park  Bank,  New  York;  on 
water  bonds  of  1895  and  1904  and  sewer  bonds  of  1904,  1905  by  New 
York  draft;  on  school  bonds  of  1886  at  Waterbury  Nat.  Bank;  on  water  bonds 
of  1908  at  the  Columbia  Trust  Co.  In  New  York;  on  all  other  Issues  at 
office  of  City  Treasurer. 

WEST  HARTFORD .     Henry  C .  Whitman ,  Clerk . 

This  town  Is  in  Hartford  County.      Incorporated  May  1854. 
LOANS—  When  Due.  \  BONDED  DEBT  Nov  13'09.  $75,000 


Refunding  Bonds 

4s  M-S   $30,000c    1920 

(Subject  to  call  after  1910.) 
Road    Bonds. 

«S  M-S    $45,000c 1920 

(Sublect  to  call  1910.) 


Floating  debt 113, 000 

Cash  on    ia   d 2,444 

Grand  List  1908 3 ,784 ,050 

Town  tax  (per  $1,000)   1908-.$13.00 

Ponulatlon  In  1890 1.930 

Population  in  1900 3,186 


INTEREST  is  payable  at  United  States  Bank  In  Hartford. 

WILLIMANTIC.   D.  P.  Dunn,  Mayor;  F.  A.  Sanderson, Treas. 
This  city  is  situated  In  the  town  of  Windham,  Windham  County       Incor- 
porated 1893. 


LOANS —  When  Due. 

Funding   Bonds. 
4s  '09      F-A$100,000c._Aug   1  1934 

Municipal   Bunds   (Coupon! 
4s      A-O      $100,000 Oct   1  1925 

(Subject    to    call    Oct.    1    1910.) 

Water  Bonds 
4s             A-O  $100,000.Oct  1 '14  &'29 
4s  A-O      75,000 Oct     1  1924 


BOND.  DEBT  July  1  1909. $325. 000 

Floating  dent 90,825 

TOTAL  DEBT  July  1  1909.   415,825 
Sink.  fd.  (other  than  water)      43,018 

Water  debt  (included) 225,000 

Water  sinklngfund  May  '08     31,990 

Grand  list  1908 4,488,988 

Tax  rate  (per  $1,000)  1908 $11.00 

Population  in  1900 8,937 


INTEREST  payable  at  City  Treasury. 
WINCHESTER.     Charles  H.  Bassett,  Clerk. 

This  town  is  in  Litchfield  County  and  contains  Wlnsted  Borough.      Incor- 
norated  May  1771.     P.  O.  Winst-d. 


LOANS —  When  Due. 

Town  Bonds     1902. 
3  >^s'02  M-N  $42.000r..May  1  '10-16 
BOND.  DEBT  Sept  1  1909-.$42,000 
Other  liabilities 117,203 


Total  assets $91,360 

Assessed  valuation  1908 5,-152,615 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1 ,000)  1908 $10.00 

Population  in  1900 7,763 


INTEREST  is  payable  at  Town  Treasurer's  office. 

ADDITIONAL  STATEMENTS. 


Bonded 

Debt. 

S 

None 
30,000 
30,000 
None 
20,000 
20.000 


Location. 
Berlin  (T) ,  Hartford  County 
Bethel  (T) ,  Fairfield  County 
Bloomfield  (T) .  Hartford  Co 
Branford  (T) ,  New  Haven  Co 
Brooklyn  (T) ,  Windham  Co. 
Canton  (T) ,  Hartford  County 
Colchester  (T) ,  New  London  Co.*32 ,000 
Cromwell  (T) ,  Middlesex  Co...  31,000 
East  Haddam(T),  Middlesex  Co  31,500 
East  Lyme  (T) ,  NewLondon  Co.  26,000 
Easton  (T),  Fairfield  County..  25,000 
East  Windsor  (T) ,  Hartford  Co.*90,267 
Enfield  (T) ,  Hartford  County..  55,000 
Essex  (T),  Middlesex  County..  37,000 
Farmlngton  (T) ,  Hartford  Co..  None 
Glastonbury  (T) ,  Hartford  Co.  65,000 
Grlswold  (T.) ,  New  London  Co.  60,000 
Hamden  (T) ,  New  Haven  Co..     None 

Hartford  County •  8  5 ,000 

Hebron  (T) ,  Tolland  County..  24,000 
Jewett  Clty(B)  ,NewLondonCo.*50,360 

Lyme  (T).  New  London  Co 30,000 

Madison  (T) ,  New  Haven  Co..      None 

Mansfield  (T) .  Tolland  Co *29,798 

Meeting  House  Sch.  District 50,000 

Miller  Farms  School  District...  35,000 
Montvllle  (T) ,  New  London  Co.  "58,100 
New  Canaan  (T.),  Fairfield  Co.  100, 000 
New  Hartford  (T) ,  LltchfieldCo.  36,000 
New  Mllford  (T) ,  Litchfield  Co.  32,000 

Newtown  (T.) ,  Fairfield  Co None 

Norfolk  (T.) ,  Litchfield  Co 47,000 

Nor.  Canaan (T.)  .Litchfield  Co.  25,000 
Nor.  Haven  (T.).New  Haven  Co.  None 
Nor.  Stonlngton(T.),NewLon.Co  20,000 
Old  Lyme  (T.),  New  London  Co.*26,405 
Old  Saybrook(T.)  .Middlesex  Co.  9 .000 
Plalnfleld  (T.) ,  Windham  Co...  20,000 

Plalnvllle  (T.) ,  Hartford  Co 10,000 

Plymouth  (T.) ,  Litchfield  Co._.#73.287 
Preston  (T.) ,  New  London  Co. . 
Redding  (T.) ,  Fairfield  County. 
Rocky  Hill  (T.) .  Hartford  Co.. 
Saybrook  (T.) ,  Middlesex  Co... 
Seymour  (T.) ,  New  Haven  Co.. 
Shclton  (B.),  Fairfield  County. 
So.  Windsor  (T.) ,  Hartford  Co. 
Sprague  (T.) ,  New  London  Co 


Floating 
Debt. 

$ 
55.470 
35,993 
46,512 

101.351 
12,992 
53,074 

36",  4 19 

None 

12,300 

7.500 

l's'.obo 

4,500 
111,000 

19~66o 
31,121 


45,000 

28,800 

18,000 

20,000 

30,000 

25.000 

None 

•77.500 

Stafford  (T.)  .Tolland  County..   64,000 

Stratford  (T.) .  Fairfield  Co 75,000 

Suf field  (T.),  Hartford  County.  32,500 
Thompsonvllle  (T) ,  Hartford  Co.  55,000 
Waterford  (T  ),  NewLondonCo.  40,000 
Watertown  (T.).  Litchfield  Co.  40.000 
WestHaven(B.).NewHavenCo..  None 
Westport  (T.),  Fairfield  Co... •129,959 
Wethersfleld  (T.) ,  Hartford  Co.  None 
Wilton  (T.),  Fairfield  County..  35,000 
Windham  (T.),  Windham  Co. .180 ,000 

Windsor  (T.)  Hartford  Co 40,000 

Windsor  Locks  (T.) ,  HartfordCo  55,000 

Wlnsted  (B.).  LltchfieldCo 100,000 

Woodbury  (T.) ,  Litchfield  Co..      None 


18,025 

14476 

36.516 

"V.OOO 
893 

8l",666 
33.050 
42.000 
33.500 

2ih365 
46,245 
14,119 

"lV.738 
39.562 
26,500 

None 
1,000 
15,412 
13.000 
39.200 
19,640 
38,000 


28,500 
8,179 
15,000 
65,902 
19,153 
47,000 

4(K37» 
3,100 
33.500 
54.607 
11,500 
87.000 
39.300 


Grand       Tax 

List.         Rate. 

S       $ 

1,579  ,33°al4. 00 

1,282,732  17.50 

845,331  17.00 

3,319,930al8.00 

l,166.899al2.00 

1.356,000al7.00 

875,000al9.00 

969,941014. 00 

764,928al6.00 

l,102,575al3.00 

519.621al8.00 

1.769.003  15.00 
5,518.076  10.00 
2,096,771  9.00 
2,494,575  13.00 
2,544,689  13.00 
2.013, 125al0. 00 
3.236,n08al4.50 

92,637,123  0.25 
430,209al8.00 

1,513,950  5.00 
282,583al8.00 

1,476,671  10.00 
659,781  20.00 

5,500,000  2.00 

1,000,013  C3.00 

1.028.004  16.00 
3,453,000  11.00 
l,117,092al5.00 
2.287,143  15.00 
l,541.726al5.00 
3,043,012  6.00 
l,026,941al5.00 
1,034,67>    15.00 

442.591al6.00 

678,421    15.00 

747  ,015al5.50 

2,875,576al2.50 

l,596,500al2.50 

1  34S, 332  15.00 

576,000ol4.00 

863,829  15.00 

557,428  12.00 

970. 326312. 50 

3,141.279  10.00 

4,015,940  5.00 

1.300,000al8.00 

879,478  15.00 

3.883.215  

2.772,707all.50 
3,500,000      8.00 


Popu- 
lation. 
1900. 
3.448 
3,327 
.513 
,706 
,358 
,678 
,991 
2,031 
2,485 
1,836 
960 
3,158 
6,699 
2,530 
3,331 
4,260 
3.490 
4.626 
195,480 
1,016 
2,224 
750 
1,518 
1,827 
3.500 


2,395 
2,968 
3.424 
4,804 
3,276 
1,614 
1,803 
2,164 
1.240 
1,180 
1,431 
4,821 
2,189 
2,828 
2,807 
1,426 
1,026 
1,634 
3,541 
2,837 
2,014 
1,339 
4,297 
3,657 
3,531 


1.600 
3,356 
6,839 
4,146 
1.163 

974 
4,925 
2.440 
2,569 
4.972 

902 


,O00al5.00 

.351  a9.00 

.828  3.50 

.171  8.00 

.118  11.00 

,466  13.00 

.276  10.00 

.807  13.50 

.053  10.00 

,523  5.00 

,529  15.00 


2,904 
3.100 
5.247 
4,017 
2,637 
1,598 
10,137 
3,614 
3.062 
6,804 
1.988 


(T)    Town. 
County  tax. 


(B)    Borough. 
c  School  tax. 


•  Total  debt,     a  Total   tax.     x  State  and 
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State  of  New  York. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted   as   a   State One   of   Original   Thirteen 

Total  area  of  State  (square  miles) 50,203 

State  capital Albany 

Governor  (term  expires  Dec.  31  1910) Charles  E.  Hughes 

Sec'y  of  State  (term  expires  Dec.  31  1910) -Samuel  S.  Koenig 

Treasurer  (term  expires  Dec.  31  1910) Thos.  B.  Dunn 

Comptroller  (term  expires  Dec.  31  1910) Clark  Williams 

LEGISLATURE  meets  annually  the  first  Wednesday  In  January,  and 
length  or  sessions  Is  not  limited. 

HISTORY  OF  DEBT. — The  early  historical  details  of  New  York's  State 
debt  from  1817  to  1894  will  be  found  In  the  "State  and  City  Supplement" 
of  April  1894,  page  41. 

During  a  period  of  eleven  years  ending  In  1893  the  State  debt  was  paid 
at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

At  the  November  election  In  1895  the  proposition  to  Issue  bonds  of  the 
State  to  the  amount  of  $9,000,000,  for  the  purpose  of  enlarging  and  Im- 
proving the  Erie  Canal,  the  Champlaln  Canal  and  the  Oswego  Canal,  was 
BUbmltted  to  the  voters  and  carried.  These  bonds  were  all  Issued  but 
$1,770,000  have  been  redeemed,  leaving  outstanding  Oct.  1  1909  $7,230,- 
000.  In  1903  a  further  Issue  of  $101 ,000,000  canal  bonds  was  authorized,  and 
up  to  date  $23,000,000  of  these  bonds  have  been  sold.  At  the  1905  election 
a  constitutional  amendment  was  adopted  giving  authority  to  create  an 
aggregate  debt  of  $50,000,000  for  highway  purposes,  and  up  to  date  $11,- 
000,000  of  these  bonds  have  been  sold.  The  State's  total  bonded  debt  on 
Oct.  1  1909  was  $41,230,660  and  the  sinking  fund  $20,677,221  07.  De- 
tails ©f  loans  follow: 

LOANS —  — - — Interest _^ —Principal- 

Name  and  Purpose. 
Non-lnterest-bearlng  debt 


Canal  bonds  gold. 


Do 
Do 
Do 
Do 
Do 
Do 


do 
do 
do 
do 
do 
do 


Highway  bonds,  g, 
Do         do 
Do         do 


1897. 
1898. 
1905. 
1906. 
1907. 
1908. 
1909. 
1906. 
1908. 
1908. 


Rate.    Payable.     When  Due.   Outstanding. 
I  Erie  &  Champlaln  6  %  canal  stock  $160 

I  Stock  for  paym't  6  %  canal  rev.  ctfs.  500 


3g 
3g 
3g 
3g 
3g 
3g 
3g 
3g 
4  g 
4g 


J&J 
J&J 
J&J 
J&J 
J-J 
J&J 
J&J 
J&D 
M&S 
M&S 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 
Jan. 
Dec. 
Mch. 


1912 
1913 
1923 
1956 
1957 
1958 
1959 
1956 
1958 


Sept.  1  1958 


4,000,000 
3.230,000 
2,000,000 
1,000,000 
5,000,000 
5,000,000 
10,000,000 
1,000,000 
5,000,000 
5,000,000 


INTEREST  payable  at  the  Bank  of  the  Manhattan  Co.,  New  York  City. 

STATE  DEBT  FOR  A  SERIES  OF  YEARS. —  Below  we  give  the  amount 
of  the  State  debt  on  Sept.  30  In  the  years  named. 


1900 $41,230,66011899 $10,185,660 

1908 26,230,660   1898 9,340,660 

1907 17,290,660|  1897 6,265,660 

1806 10.630.660I1S93 660 

1905 ll,155.66o|l<!92 763,160 


1875 $28,328,686 

1870 38,641,606 

1865 50.861,349 

1860 34,182,975 

1850. 23,537.874 

1840 18,385.309 

1830 8,635.035 

1820 2,983,500 


1904 9,410,66011891 2.927.655 

1903 9,065,66011890 4,964,304 

1902 9,920,66011885 9,461,854 

1900 10,130,66011880 8,114,054  1 1816 2,905,535 

TAX  VALUATION,  TAX  RATE,  &c. — Large  Increase  In  values  for 
1904  due  mainly  to  New  York  City's  real  estate  being  assessed  about 
full  value.  The  Constitutional  Amendment  adopted  In  1905  permits 
Interest  and  sinking  fund  requirements  to  be  met  out  of  funds  In  the 
Treasury  Instead  of  by  means  of  a  direct  tax  as  heretofore.  No  direct 
State  levy,  therefore,  was  made  In  1906  nor  since,  revenue  being  entirely 
raised  through  the  operation  of  mortgage,  stock  transfer,  liquor,  Inheritance 
and  corporation  taxes.  Mortgages  now  are  nut  subject  to  taxation  of  any 
kind,  the  only  charge  being  a  recording  tax  of  H  of  1  %. 

State  Tax — 

■Valuation Total   Equalized  Rate  per 


Year. 


Real  Estate. 


Personal. 


Valuation. 


1909..  .$9,1 17, 352, 838    $548,765,843    $9,666,118,681 


1908... 
1907... 
1906... 
1905... 
1904... 
1803... 
1902... 
1901... 
1900... 
1895... 
1890... 
1870... 
1859... 


8,553,298,187 
7,933.057,917 
7,312.621,452 
7,051,455.025 
6,749,509.958 
5,297.763,882 
5.169.308  070 
5,093,025,771 
4,811,593,059 
3.841,582,748 
3.298,323,931 
1.532,720,907 
1.097,564.524 


620,268,058 
632,321,477 
702,469,270 
686,710,615 
696,966,169 
556,736,239 
585,092,312 
593,895,907 
649,700.693 
450,499.419 
385,329,131 
434,280,278 
307.349,155 


9,173,566.245 
8,565,379  394 

8,015,090,722 
7,738.165,640 
7,446,476,127 
5,854,500.121 
5  754,400,382 
5,686,921,678 
5,461,302.752 
4,292,082.167 
3,683,653,062 
1,967,001,185 
1.404,913,679 


$1,000. 

None. 

None. 

None. 

None. 

0  154 

0  13 

0  13 

0  13 

1  20 

1  96 
3  24 

2  34 

7  26  \i 
2  50 


Total 

Levied. 

None. 

None. 

None. 

None. 

1,191,677 

968,042 

761,085 

748,072 

6.8  24,306 

10,704,153 

13,906,346 

8,619,748 

14,285.976 

3.512.284 


DEBT    LIMITATION— STATE. — The    new    Constitution    has    In    some 
measure  modified  the  provisions  of  the  fundamental  law  restricting  the 


power  of  the  Legislature  over  the  Issue  of  debt,  &c.  These  provisions  are 
found  in  Article  7.  We  give  the  sections  of  that  article  (Article  7)  below 
which  have  reference  to  the  subject. 

State  credit  not  to  be  given. — SECTION  1 .  The  credit  of  the  State  shall  not 
In  any  manner  be  given  or  loaned  to  or  in  aid  of  any  Individual,  associa- 
tion or  corporation. 

State  debts  power  to  contract. — SEC.  2.  The  State  may.  to  meet  casual 
deficits  or  failures  In  revenues,  or  for  expenses  not  provided  for,  contract 
debts;  but  such  debts,  direct  or  contingent,  singly  or  In  the  aggregate, 
shall  not  at  any  time  exceed  one  million  of  dollars;  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted,  and  to  no 
other  purpose  whatever. 

State  debts  to  repel  invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  Invasion, 
suppress  Insurrection,  or  defend  the  State  In  war;  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
It  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Limitation  of  legislative  power  to  create  debts. — SEC.  4.  Except  the  debts 
specified  In  sections  two  and  three  of  this  article,  no  debts  shall  be  here- 
after contracted  by  or  In  behalf  of  this  State,  unless  such  debt  shall  be 
authorized  by  a  law,  for  some  single  work  or  object,  to  be  distinctly  speci- 
fied therein;  and  such  law  shall  Impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  Interest  on  such  debt  as 
It  falls  due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
fifty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  effect  until  It  shall,  at  a  general  election,  have  been  submitted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  It 
at  such  election.  On  the  final  passage  of  such  bill  In  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass,  and 
ought  the  same  to  receive  the  sanction  of  the  people?"  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the  people.  If  no  debt 
shall  have  been  contracted  In  pursuance  thereof,  repeal  the  same;  and  may 
at  any  time,  by  law,  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  Imposed  by  such  Act,  In  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  In  pursuance  of  such  law, 
shall  remain  In  force  and  be  irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  Interest  and  principal  of  such  debt  and  liability. 
The  money  arising  from  any  loan  or  stock  creating  such  debt  or  liability, 
shall  be  applied  to  the  work  or  object  specified  In  the  Act  authorizing  such 
debt  or  liability,  or  for  the  payment  of  such  debt  or  liability  and  for  no 
other  purpose  whatever.  No  such  law  shall  be  submitted  to  be  voted  on, 
within  three  months  after  Its  passage,  or  at  any  general  election  when  any 
other  law,  or  any  bill,  shall  be  submitted  to  be  voted  for  or  against.  The 
Legislature  may  provide  for  the  Issue  of  bonds  of  the  State  to  run  for  a 
period  of  not  exceeding  fifty  years  in  lieu  of  bonds  heretofore  authorized 
but  not  issued,  and  shall  Impose  and  provide  for  the  collection  of  a  direct 
annual  tax  for  the  payment  of  the  same  as  hereinbefore  required.  When 
any  sinking  fund  created  under  this  section  shall  equal  In  amount  the  debt 
for  which  it  was  created,  no  further  direct  tax  shall  be  levied  on  account  of 
said  sinking  fund  and  the  Legislature  shall  reduce  the  tax  to  an  amount 
equal  to  the  accruing  Interest  on  such  debt.  [An  amendment  submitted  to 
the  voters  on  Nov.  2  1909  adds  the  following  to  Section  4:  "The  Legislature 
may  from  time  to  time  alter  the  rate  of  Interest  to  be  paid  upon  any  State 
debt  which  has  been  or  may  be  authorized,  pursuant  to  the  provisions  of  this 
section,  or  upon  any  part  of  such  debt,  provided,  however,  that  the  rate 
of  Interest  shall  not  be  altered  upon  any  part  of  such  debt  or  upon  any  bond 
or  other  evidence  thereof,  which  has  been  or  shall  be  created  or  issued  be- 
fore such  alteration.  In  case  the  Legislature  Increase  the  rate  of  Interest 
upon  any  such  debt  or  part  thereof.  It  shall  Impose  and  provide  for  the  col- 
lection of  a  direct  annual  tax  to  pay  and  sufficient  to  pay  the  Increased  or 
altered  Interest  on  such  debt  as  It  falls  due  and  also  to  pay  and  discharge 
the  principal  of  such  debt  within  fifty  years  from  the  time  of  the  contracting 
thereof,  and  shall  appropriate  annually  to  the  sinking  fund  moneys  In 
amount  sufficient  to  pay  such  Interest  and  pay  and  discharge  the  principal 
of  such  debt  when  It  shall  become  due  and  payable.  While  official  returns 
are  not  available  at  the  time  of  going  to  press,  the  Indications  are  that  this 
amendment  was  adopted.] 

'Originally  eighteen  years,  extended  to  fifty  by  amendment  adopted  Nov.  1 
1905. 

Sinking  Fund,  how  kept  and  invested. — SEC  5. — The  sinking  funds  pro- 
vided for  the  payment  of  Interest  and  the  extinguishment  of  the  principal 
of  the  debts  of  the  State  shall  be  separately  kept  and  safely  Invested,  and 
neither  of  them  shall  be  appropriated  or  used  In  any  manner  other  than 
for  the  specific  purpose  for  which  It  shall  have  been  provided. 

Bonds  for  Highways. — [Adopted  at  the  November  1905  election.]  Sec- 
tion 12.  This  section — an  entirely  new  one — provides  for  a  debt  of  not 
exceeding  $50,000,000  for  highway  purposes.  See  V.  80,  p.  1494,  for 
full  text. 

Cayuga  &  Seneca  Canal  Bonds. — The  Legislature  passed  a  bill  which 
provided  for  the  submission  to  the  voters  at  the  Nov.  1909  election  of  a 
proposition  to  Issue  $7,000,000  bonds  for  the  Improvement  of  the  Cayuga  & 
Seneca  Canals.  See  V.  88,  p.  1329.  Up  to  Nov.  20  the  result  of  the 
vote  on  this  proposition  was  not  known. 

Amendment  to  Public  Highways  Improvement  Law. — The  Legislature  of 
1907  passed  an  amendment  to  Chapter  469  of  the  Laws  of  1906. fixing  the 
Interest  rate  on  Issues  of  State  highway-Improvement  bonds  at  3,  3H  or 
4  %,  Instead  of  at  a  rate  not  exceeding  3  ^  %.  The  amendment  also  makes 
changes  In  the  apportionment  of  the  cost  of  the  construction  of  highways 
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as  between  the  State  and  counties  and  towns,  and  also  In  the  rate  of  tax 
atlon  imposed  to  provide  for  Interest  and  sinking  funds.  See  V.  85.  p.  359. 
DEBT  LIMITATION— CITIES,  CO  UNTIES,  TOWNS  AND  VILLAOEt. 
— The  new  Constitution  of  New  York  State  puts  a  general  and  uniform 
limit  to  the  power  of  all  counties  and  cities  of  the  State  to  contract  and 
put  out  their  obligations,  leaving  the  Legislature  to  fix  the  debt-mak- 
ing power  of  villages  and  towns  only.  These  provisions  are  found  In 
Article  8,  Section  10.  We  give  that  section  In  full.  The  separation  lnt" 
paragraphs  and  the  figures  In  parentheses  which  number  and  begin  tne 
paragraphs  are  our  own,  we  having  Inserted  them  so  that  those  who  need  to 
refer  to  or  use  any  particular  portion  can  the  more  readily  find  the  part 
desired.  With  that  exception  we  give  Section  10  of  Article  8  as  It  reads, 
preserving  even  the  punctuation 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  money  or 
property,  or  loan  Its  money  or  credit  to  or  in  aid  of  any  individual  asso 
elation  or  corporation,  or  become  directlv  or  indirectly  the  owner  of  stock 
In,  or  bonds  of,  any  association  or  corporation'  nor  shall  any  such  county, 
city,  town  or  village  be  allowed  to  incur  any  Indebtedness  except  for 
county,  city,  town  or  village  purposes.  This  section  shall  not  prevent 
such  county,  city,  town  or  village  from  making  such  provision  for  the  e-ld 
•r  support  of  its  poor  as  may  be  authorized  by  law. 

(2)  No  county  or  city  shall  be  allowed  to  become  Indebted  for  any  pur 
pose  or  In  any  manner  to  an  amount  which.  Including  existing  Indebtedness, 
shall  exceed  10%  of  the  assessed  valuation  of  the  real  estate  of  such  county 
or  city  subject  to  taxation  as  it  appeared  by  the  assessment  rolls  of  saM 
county  or  city  on  the  last  assessment  for  State  or  county  taxes  prior  to  the 
Incurring  of  such  Indebtedness;  and  all  Indebtedness  In  excess  of  such  limi- 
tation, except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  Indebtedness  exceeds  10%  of  the 
assessed  valuation  of  Its  real  estate  subject  to  taxation  shall  be  allowed  to 
become  Indebted  In  any  further  amount  until  such  Indebtedness  shall  be 
reduced  within  such  limit. 

(4)  This  section  shall  not  be  construed  to  prevent  the  Issuing  of  certificates 
of  Indebtedness  or  revenue  bonds  Issued  In  anticipation  of  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  In  the  taxes  for 
the  year  when  such  certificates  or  revenue  bonds  are  issued  and  payable 
out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  Issue  of  bonds  to 
provide  for  the  supply  of  water;  but  the  term  of  the  bonds  Issued  to  provide 
the  supply  of  water  shall  not  exceed  twenty  years,  and  a  sinking  fund  shall 
be  created  on  the  Issuing  of  the  said  bonds  for  their  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  prin- 
cipal and  Interest  of  said  bonds  at  their  maturity. 

(6)  All  certificates  of  Indebtedness  or  revenue  bonds  Issued  In  anticipation 
of  the  collection  of  taxes  which  are  not  retired  within  five  years  after  their 
date  of  Issue,  and  bonds  issued  to  provide  for  the  supply  of  water,  and  any 
debt  hereafter  Incurred  by  any  portion  or  part  of  a  city.  If  there  shall  be 
any  such  debt,  shall  be  Included  In  ascertaining  the  power  of  the  city  to 
become  otherwise  Indebted,  "except  added  by  amendment  of  1905]  that 
debts  Incurred  by  the  City  of  New  York  after  the  first  day  of  January  1904 
to  provide  for  the  supply  of  water  shall  not  be  so  included."  "and  [added 
by  amendment  of  1907]  debts  Incurred  by  any  city  of  the  second  class  after 
the  1st  day  of  January  1908  to  provide  for  the  supply  of  water  shall  not  be 
so  Included." 

At  the  1909  election  a  very  Important  Constitutional  Amendment  was 

submitted  for  adoption  with  reference  to  the  exclusion  of  debt  incurred 

for  rapid  transit  and  dock  purposes  by  New  York  City,  and  with  reference 

to  the  exclusion  after  Jan.  1  1910  of  water  bonds  issued  by  third-class  cities. 

The  vote  on  this  Amendment  had  not  been  officially  canvassed  up  to  Nov- 

20,  but  If  adopted,  sub-dlvlslon  (6)  above  will  read  as  follows,  the  new  parts 

being  printed  In    italics. 

_(6)  All  certificates  of  Indebtedness  or  revenue  bonds  Issued  In  anticipa- 
tion of  the  collection  of  taxes,  which  are  not  retired  within  five  years  after 
their  date  of  issue,  and  bonds  Issued  to  provide  for  the  supply  of  water,  and 
any  debt  hereafter  Incurred  by  any  portion  or  part  of  a  city, If  there  shall  be 
any  such  debt,  shall  be  Included  In  ascertaining  the  power  of  the  city  to 
become  otherwise  Indebted;  except  that  debts  Incurred  by  the  City  of  New 
York  after  the  first  day  of  January,  nineteen  hundred  and  four,  and  debts 
Incurred  by  any  city  of  the  second  class  after  the  first  day  of  January, 
nineteen  hundred  and  eight,  and  debts  incurred  by  any  city  of  the  third  class 
after  the  first  day  of  January,  nineteen  hundred  and  ten,  to  provide  for  the 
supply  of  water,  shall  not  be  so  included;  and  except  further  that  any  debt 
hereafter  incurred  by  the  City  of  New  York,  for  a  public  improvement  owned 
or  to  be  owned  by  the  city  which  yields  to  the  city  current  net  revenue,  after 
making  any  necessary  allowance  for  repairs  and  maintenance  for  which  the 
city  is  liable,  in  excess  of  the  Interest  on  said  debt  and  of  the  annual  Installments 
necessary  for  its  amortization,  may  be  excluded  in  ascertaining  the  power  of  said 
city  to  become  otherwise  indebted,  provided  that  a  sinking  fund  for  its  amortiza- 
tion shall  have  been  established  and  maintained  and  that  the  indebtedness  shall 
not  be  so  excluded  during  any  period  of  lime  when  the  revenue  aforesaid  shall 
not  *e  sufficient  to  equal  the  said  interest  and  amortization  installments,  and 
except  further  that  any  indebtedness  heretofore  incurred  by  the  city  of  New 
York  for  any  rapid  transit  or  dock  investment  may  be  so  excluded  propor- 
tionately to  the  extent  to  which  the  current  net  revenue  received  by  said  city 
therefrom  shall  meet  the  interest  and  amortization  installments  thereof,  pro- 
vided that  any  increase  in  the  debt-incurring  power  of  the  city  of  New  York 
which  shall  result  from  the  exclusion  of  debts  heretofore  incurred  shall  be  availa- 
ble only  for  the  acquisition  or  construction  of  properties  to  be  used  for  rapid 
transit  or  dock  purposes.  The  Legislature  shall  prescribe  the  metlwd  by  which 
and  the  terms  and  conditions  under  which  the  amount  of  any  debt  to  be  so  ex- 
cluded shall  be  determined,  and  no  such  debt  shall  be  excluded  except  in  accord- 
ance vtith  the  determination  so  prescribed.  The  Legislature  may  in  its  discre- 
tion confer  appropriate  jurisdiction  on  the  Appellate  Division  of  the  Supreme 
Court  in  the  First  Judicial  Department  for  the  purpose  of  determining  the 
amount  of  any  debt  to  be  so  excluded.  No  indebtedness  of  a  city  valid  at  the 
time  of  its  inception  shall  thereafter  become  invalid  by  reason  of  the  operatoin 
of  any  of  the  provisions  of  this  section.  f*    '"'    ____ 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the  same 
as  those  of  a  county,  the  power  of  the  county  to  become  Indebted  shall 
cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be  Included 
as  part  of  the  city  debt.  At  the  November  1899  election  an  amendment 
to  the  Constitution  was  adopted  changing  this  paragraph  to  read  as  follows: 
Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county, 
or  when  any  city  shall  Include  within  Its  boundaries  more  than  one  county, 
the  power  of  any  county  wholly  Included  within  such  city  to  become  In- 
debted shall  cease,  but  the  debt  of  the  county  heretofore  existing  shall  not, 

or  the  purposes  of  this  section,  be  reckoned  as  a  part  of  the  city  debt. 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  purposes. 
In  any  county  containing  a  city  of  over  100,000  Inhabitants,  or  any  such 
city  of  this  State,  In  addition  to  providing  for  the  principal  and  Interest 
of  existing  debt,  shall  not  In  the  aggregate  exceed  In  any  one  year  2%  of  the 
assessed  valuation  of  the  real  and  personal  estate  of  such  county  or  city,  to 
be  ascertained  as  prescribed  In  this  section  In  respect  to  county  or  city  debt. 

By  the  terms  of  the  foregoing  section.  Paragraph  (1),  every  "County 
City,  Town  or  Village"  Is  Included  In  the  prohibition  against  (1)  loaning 
•Its  money  or  credit,"  (2)  in  becoming  "directly  or  Indirectly  the  owner  of 
stock  In  or  bonds  of  any  association  or  corporation,"  and  (3)  In  "Incurring 
any  Indebtedness  except  for  County,  City,  Town  or  Village  purposes.' 
Most  of  the  other  paragraphs  Include  only  counties  and  cities. 

la  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  In  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
within  the  meaning  of  the  above  provision  of  the  Constitution  limiting  the 
creation  of  debt  to  10%  of  the  assessed  valuation  of  the  real  estate. 

Towns  and  villages  are  not  limited  in  their  debt-making  power  by  the 
Constitution.  Those  municipalities  are  governed  by  general  or  special 
statutes. 

The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pur- 
chasers and  holders  of  coupon  bonds  and  of  municipal  corporations  against 
misfeasance,  malfeasance  or  negligence  of  public  officers."  The  full  text  of 
this  law  was  published  In  the  "Chronicle"  of  June  8  1895,  V.  60,  p.  1023. 

EXEMPTION  FROM  TAXATION  — Chapter  256  of  the  Laws  of  1908 
provides  that  "all  bonds  of  a  municipal  corporation,  until  payable,  shall 
be  exempt  front  taxation  for  town,  municipal  or  State  purposes." 


TAX  LAW  RELATIVE  TO  INVESTMENTS  IN  STATE  BONDS  BY 
SAVINO.S  BANKS,  TRUST  COMPANIES  AND  INSURANCE  COM- 
PANIES.— A  new  section  (Section  187c)  was  added  to  the  Tax  Law  by  an 
amendment  passed  by  the  Legislature  of  1907.  This  amendment  provides 
that  every  corporation,  company  or  association  required  by  Section  187, 
187a  or  187b  of  Chapter  908  to  pay  to  the  State  an  annual  tax  equal  to 
a  percentage  of  Its  gross  premiums,  capital  stock,  surplus,  undivided 
profits  or  undivided  earnings  for  the  privilege  of  exercising  Its  corporate 
franchise,  or  carrying  on  Its  business  In  such  corporate  or  organized  ca- 
pacity, which  shall  own  any  State  bonds,  shall  have  credited  to  It  annually 
an  amount  equal  to  1  %  of  the  par  value  of  such  bonds  bearing  Interest  at 
a  rate  not  exceeding  3  %  annually,  and  owned  and  held  In  the  name  of  such 
corporation,  company  or  association.  The  text  of  this  bill  was  given  In 
V.  84.  p.  1216. 

CONSTITUTIONAL  AMENDMENT  CHANGING  CLASSIFICATION  OF 
CITIES. — At  the  Nov.  1907  election  an  amendment  to  Sec.  2  of  Art.  12  of 
the  Constitution  was  adopted  by  avote  of  309,159  "for"  to  123,919  "against." 
This  amendment  alters  Section  2  by  changing  the  population  of  cities  of  the 
first  class  from  "two  hundred  and  fifty  thousand  or  more"  to  "one hundred 
and  seventy-five  thousand  or  more,"  and  the  population  of  cities  of  the 
second  class  from  "fifty  thousand  and  less  than  two  hundred  and  fifty 
tnousand"  to  "fifty  thousand  and  less  than  one  hundred  and  seventy  five- 
thousand."     This  section  was  printed  In  full  In  V.  85,  p.  359. 

SAVINOS    BANK    IN  VESTMENTS— POWERS    AND    RESTRICTIONS 

— The  provisions  of  the  law  defining  securities  in  which  savings  banks  may 
invest  their  deposits  are  contained  in  Section  146  of  Chapter  2  of  the  Con- 
solidated Laws  of  1909.     We  give  this  section  in  full  below. 

Sec.  116.  In  what  securities  deposits  may  be  invested — The  trustees  of 
any  savings  banks  may  invest  the  moneys  deposited  therein  and  the  Income 
derived  therefrom  only  as  follows: 

1.  In  the  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  United  States  Is  pledged 
to  provide  for  the  payment  of  the  Interest  and  principal.  Including  the 
bonds  of  the  District  of  Columbia.  [The  Slate  Attorney-General  ruled  that 
his  sub-division  does  not  authorize  savings  banks  to  invest  in  the  land  purchase 

bonds  of  the  Philippine  Islands.      V.  78,  p.  298.] 

2.  In  the  stocks  or  bonds  or  Interest-bearing  obligations  of  this  State, 
Issued  pursuant  to  the  authority  of  any  law  of  the  State. 

3.  In  the  stocks  or  bonds  or  Interest-bearing  obligations  of  any  State  of 
the  United  States  which  has  not  within  ten  years  previous  to  making  such 
Investment  by  such  corporation  defaulted  In  the  payment  of  any  part  of 
either  principal  or  Interest  of  any  debt  authorized  by  the  Legislature"  of  any 
such  State  to  be  contracted:  and  In  the  bonds  or  Interest-bearing  obligations 
jf  any  State  of  the  United  States,  issued  In  pursuance  of  the  authority  of 
the  Legislature  of  such  State,  which  have,  prior  to  May  29  1895  been 
Issued  for  the  funding  or  settlement  of  any  previous  obligation  of  such 
State  theretofore  In  default,  and  on  which  said  funding  or  settlement  obllga- 
«Ion  there  has  been  no  default  In  the  payment  of  either  principal  or  Interest 
since  the  issuance  of  such  funding  or  settlement  obligation,  and  provided  the 
interest  on  such  funding  or  settlement  obligations  hav  been  paid  regularly 
for  a  period  of  not  less  than  ten  years  next  preceding  such  Investment. 

4.  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  school 
district  bonds  and  union  free  school  district  bonds  Issued  for  school  purposes, 

r  In  the  interest-bearing  obligations  of  any  city,  county,  town  or  village  of 
this  State,  issued  pursuant  to  the  authority  of  any  law  of  the  State  for  the 
payment  of  which  the  faith  and  credit  of  the  municipality  Issuing  them  are 
pledged. 

5.  In  the  stocks  or  bonds  of  any  Incorporated  city  situated  in  one  of  the 
States  of  the  United  States  which  was  admitted  to  Statehood  prior  to  Janu- 
ary 1  1896,  and  which,  since  January  1  1861 ,  has  not  repudiated  or  defaulted 
In  the  payment  of  any  part  of  the  principal  or  Interest  of  any  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provided  said  city 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said  Invest- 
ment of  not  less  than  45,000  Inhabitants,  and  was  Incorporated  us  a  city 
at  least  twenty-five  years  prior  to  the  m  king  of  said  Investment  and  has 
not  since  January  1  1878  defaulted  for  more  than  ninety  days  in  the  pay- 
ment of  any  part  either  of  principal  or  Interest  of  any  bond,  note  or  other 
evidence  of  Indebtedness,  or  effected  any  compromise  of  any  kind  with  the 
holders  thereof.  But  If,  after  such  default  on  the  part  of  any  such  State 
or  city,  the  debt  or  security.  In  the  payment  of  the  principal  or  Interest  of 
which  such  default  occurred,  has  been  fully  paid,  refunded  or  compromised 
by  the  Issue  of  new  securities  tlien  the  date  of  the  first  failure  to  pay  prin- 
cipal or  interest,  when  due.  upon  such  debt  or  security,  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  this  subdivision,  and 
subsequent  failures  to  pay  Instalments  of  principal  or  Interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  final  payment  of  the  same,  shall 
not  be  held  to  continue  said  default  or  to  l\x  the  time  thereof  within  the 
meaning  of  this  subdivision,  at  a  date  later  than  the  date  of  said  first  failure 
In  payment.  If  at  any  time  the  Indebtedness  of  any  such  city,  together 
with  the  Indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  is  wholly  or  in  part  Included  within  the 
bounds  or  limits  of  said  city,  less  Its  water  debt  and  sinking  funds,  shall 
exceed  7%  of  the  valuation  of  said  city  for  purposes  of  taxation,  its  bonds 
and  stocks  shall  thereafter,  and  until  such  Indebtedness  shall  be  reduced  to 
7%  of  the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
Investment  for  the  moneys  of  savings  banks;  but  the  Superintendent  of 
Banks  may,  in  his  discretion,  require  any  savings  bank  to  sell  such  bonds  or 
stocks  of  said  city  as  may  have  been  purchased  prior  to  said  increase  of  debt. 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated  In 
this  State  to  the  extent  of  G0%  of  the  value  thereof.  Not  more  than  65% 
of  the  whole  amount  of  deposits  shall  be  so  loaned  or  Invested.  If  the  loan 
Is  on  unimproved  and  unproductive  real  property,  the  amount  loaned 
thereon  shall  not  be  more  than  40%  of  its  actual  value.  No  Investment  in 
any  bonds  and  mortgages  shall  be  made  by  any  savings  bank  except  upon 
the  report  of  a  committee  of  its  trustees  charged  with  the  duty  of  investi- 
gating the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged  or 
to  be  mortgaged,  according  to  their  best  judgment,  and  such  report  shall 
be  tiled  and  preserved  among  the  records  of  the  corporation. 

Also  In  the  following  securities 

la)  The  first  mortgage  bonds  of  any  railroad  corporation  of  this  State 
the  principal  part  of  whose  railroad  Is  located  within  this  State,  or  of  any 
railroad  corporation  of  this  or  any  other  State  or  States  connecting  with 
and  controlled  and  operated  as  part  of  the  system  of  any  such  railroad  cor- 
poration of  this  State,  and  of  which  connecting  railroad  at  least  a  majority 
of  its  capital  stock  Is  owned  by  such  a  railroad  corporation  of  this  State, 
or  In  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  issue  to 
retire  all  prior  mortgage  debt  of  such  railroad  companies  respectively; 
provided  that  at  no  time  within  five  years  next  preceding  the  date  of  any 
such  Investment  such  railroad  corporation  of  this  State  or  such  connecting 
railroad  corporation,  respectively,  shall  have  failed  regularly  and  punc- 
tually to  pay  the  matured  principal  and  interest  of  all  Its  mortgage  Indebted- 
ness, and  In  addition  thereto  regularly  and  punctually  to  have  paid  In  divi- 
dends to  Its  stockholders  during  each  of  said  five  years  an  amount  at  least 
equal  to  4%  upon  all  its  outstanding  capital  stock;  and  provided,  further, 
that  at  the  date  of  every  such  dividend  the  outstanding  capital  stock  of 
such  railroad  corporation,  or  such  connecting  railroad  company,  respec- 
tively, shall  have  been  equal  to  at  least  one-third  of  the  total  mortgage 
indebtedness  of  such  railroad  corporations,  respectively.  Including  all  bonds 
Issued  or  to  be  Issued  under  any  mortgage  securing  any  bonds,  la  which 
such  Investment  shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations:  The 
Chicago  &  North  Western  RR.  Co.,  Chicago  Burlington  &  Qulncy  RR,  Co.. 
Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co..  Pennsylvania  RR.  Co., 
Delaware  &  Hudson  Co.,  Delaware  Lackawanna  &  Western  RR.  Co., 
New  York  New  Haven  &  Hartford  RR.  Co.,  Boston  &  Maine  RR.  Co.. 
Maine  Central  RR.  Co.,  the  Chicago  &  Alton  RR.  Co.,  Morris  &  Essex  RR. 
Co.,  Central  RR.  of  New  Jersey,  United  New  Jersey  RR.  &  Canal  Co.; 
also  In  the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 
or  operated  or  controlled  by  any  railroad  company  specified  in  this  para- 
graph If  said  bonds  be  guaranteed,  both  as  to  principal  and  Interest,  by  the 
railroad  company  to  which  said  lines  are  leased  or  by  which  they  are  oper- 
ated or  controlled.  Provided  that  at  the  time  of  making  Investment  author- 
ized by  this  paragraph  the  said  railroad  corporations  Issuing  such  bonds 
shall  have  earned  and  paid  regular  dividends  of  not  less  than  4  %  per  annum 
In  cash  on  all  their  Issues  of  capital  stock  for  the  ten  years  next  preceding 
such  Investment,  and  provided  the  capital  stock  of  any  said  railroad  cor- 
porations shall  equal  or  exceed  in  amount  one-third  of  the  par  value  of  all 
Its  bonded  Indebtedness;  and  further  provided  that  all  bonds  authorized 
for  Investment  by  this  paragraph  shall  be  secured  by  a  mortgage  which  Is  a 
first  mortgage  on  either  the  whole  or  some  part  of  the  railroad  and  railroad 
property  of  the  company  Issuing  such  bonds,  or  that  such  bonds  shall  be 
mortgage  bonds  of  an  Issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
company;  provided,  further,  that  the  mortgage  which  secures  the  bonds 
authglzed  by  this  paragraph  Is  dated,  executed  and  recorded  prlcr  to 
January  1  1905. 
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(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Co.  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co..  so  long  as  they 
shall  continue  to  earn  and  pay  at  least  4%  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  In  amount  one-third  of  the  par  value  of  all  their  bonded  Indebted- 
ness, and  further  provided  that  all  bonds  of  either  of  said  companies  hereby 
authorized  for  Investment  shall  be  secured  by  a  mortgage  which  Is  a  first 
mortgage  on  either  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
erty actually  In  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  of  an  Issue  to  retire  all  prior  debts  of 
said  railroad  company;  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  paragraph  Is  dated,  executed  and  recorded 
prior  to  January  1  1905. 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Gloversville  RR 
Co.,  or  In  the  mortgage  bonds  of  said  railroad  company  of  an  Issue  to  retire 
all  prior  mortgage  debts  of  said  railroad  company,  and  provided  the  capital 
stock  of  said  railroad  company  shall  equal  or  exceed  In  amount  one-third 
of  the  par  value  of  all  Its  bonded  indebtedness,  and  provided,  also,  that 
such  railroad  be  of  standard  gauge  of  four  feet  eight  and  one-half 
Inches  and  in  the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company 
of  an  Issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company,  pro- 
vided that  the  bonds  authorized  by  this  paragraph  are  secured  by  a  mort- 
gage dated,  executed  and  recorded  prior  to  Jan.  1  1905. 

(e)  The  mortgage  bonds  of  any  railroad  corporation  Incorporated  under 
the  laws  of  any  of  the  United  States  which  actually  owns  In  fee  not  less  than 
500  miles  of  standard-gauge  railway,  exclusive  of  sidings,  within  the  United 
States,  provided  that  at  no  time  within  five  years  next  preceding  the  date 
of  any  such  Investment  such  railroad  corporation  shall  have  failed  regularly 
and  punctually  to  pay  the  matured  principal  and  interest  of  all  its  mortgage 
Indebtedness  and  In  addition  thereto  regularly  and  punctually  to  have  paid 
In  dividends  to  Its  stockholders  during  each  ofjsaid  five  years*  an  amount  at 
least  equal  to  4%  upon  all  its  outstanding  capital  stock;  and  provided, 
further,  that  during  said  five  years  the  gross  earnings  In  each  year  from 
the  operations  of  said  company,  including  therein  the  gross  earnings  of  all 
railroads  leased  and  operated  or  controlled  and  operated  by  said  company 
and  also  including  in  said  earnings  the  amount  received  directly  or  indirectly 
by  said  company  from  the  sale  of  coal  from  mines  owned  or  controlled  by  It, 
shall  not  have  been  less  In  amount  than  five  times  the  amount  necessary  to 
pay  the  Interest  payable  during  that  year  upon  its  entire  outstanding  in- 
debtedness, and  the  rentals  for  said  year  of  all  leased  lines,  and  further 
provided  that  all  bonds  authorized  for  Investment  by  this  paragraph  shall 
be  secured  by  a  mortgage  which  is  at  the  time  of  making  said  Investment 
or  was  at  the  date  of  the  execution  of  said  mortgage,  (1)  a  first  mortgage 
upon  not  less  than  75%  of  the  railway  owned  In  fee  by  the  company  issuing 
said  bonds  exclusive  of  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mortgage  issued  to  retire  all  prior  lien  mortgage  debts  of  said  company 
outstanding  at  the  time  of  said  investment  and  covering  at  least  75%  of  the 
railway  owned  In  fee  by  said  company  at  the  date  of  said  mortgage.  But 
no  one  of  the  bonds  so  secured  shall  be  a  legal  Investment  in  case  the  mort- 
gage securing  the  same  shall  authorize  a  total  issue  of  bonds  which,  together 
with  all  outstanding  prior  debts  of  said  company,  after  deducting  there- 
from in  case  of  a  refunding  mortgage  the  bonds  reserved  under  the  provisions 
of  said  mortgage  to  retire  prior  debts  at  maturity,  shall  exeeed  three  times 
the  outstanding  capital  stock  of  said  company  at  the  time  of  making  said 
Investment.  And  no  mortgage  Is  to  be  regarded  as  a  refunding  mortgage, 
under  the  provisions  of  this  paragraph,  unless  the  bonds  which  it  secures  ma- 
ture at  a  later  date  than  any  bond  which  it  Is  given  to  refund,  nor  unless  It 
covers  a  mileage  at  least  25%  greater  than  is  covered  by  any  one  of  the  prior 
mortgages  so  to  be  refunded. 

[•  In  an  opinion  rendered  by  the  Attorney-General  on  Jan.  13  1908, 
stating  that  bonds  of  the  Missouri  Pacific  Railway  Co.  are  not  legal  invest- 
ments for  savings  banks,  owing  to  the  fact  that  the  dividend  for  the  six 
months  ending  Dec.  31  1907  was  paid  with  a  new  Issue  of  stock,  he  holds 
that  the  words  "an  amount"  must  necessarily  mean  the  payment  thereof  in 
cash. — See  V.   86,   p.   494.] 

if)  Any  railway  mortgage  oonds  which  would  De  a  legal  investment  under 
the  provisions  of  paragraph  (e)  of  this  subdivision,  except  for  the  fact  that 
the  railroad  corporation  issuing  said  bonds  actually  owns  In  fee  less  than  500 
miles  of  road,  provided  that  during  five  years  next  preceding  the  date  of 
any  such  Investment  the  gross  earnings  In  each  year  from  the  operations  of 
said  corporation,  Including  the  gross  earnings  of  all  lines  leased  and  oper- 
ated or  controlled  and  operated  by  It,  shall  not  have  been  less  than  ten 
million   dollars. 

(g>  The  mortgage  bonds  of  a  railroad  corporation  described  In  the  fore- 
going paragraph  (e)  or  (f)  or  the  mortgage  bonds  of  a  railroad  owned  by 
such  corporation,  assumed  or  guaranteed  by  It  by  Indorsement  on  said 
bonds,  provided  said  bonds  are  prior  to  and  are  to  be  refunded  by  a  general 
mortgage  of  said  corporation,  the  bonds  secured  by  which  are  made  a  legal 
Investment  under  the  provisions  of  said  paragraph  (e)  or  (f);  and  provided, 
further  .that  said  general  mortgage  covers  all  the  real  property  upon  which 
the  mortgage  securing  said  underlying  bonds  Is  a  Hen. 

(h)  Any  railway  mortgage  bonds  which  would  be  a  legal  Investment 
under  the  provisions  of  paragraph  (e)  or  (f)  of  this  subdivision,  except  for 
the  fact  that  the  railroad  corporation  Issuing  said  bonds  actually  owns  In 
fee  less  than  500  miles  of  road,  provided  the  payment  of  principal  and  In- 
terest of  said  bonds  Is  guaranteed  by  Indorsement  thereon  by,  or  provided 
•aid  bonds  have  been  assumed  by,  a  corporation  whose  first  mortgage  is  or 
refunding  mortgage  bonds  are  a  legal  investment  under  the  provisions  of 
paragraph  (e)  or  (f)  of  this  subdivision.  But  no  one  of  the  bonds  so  guaran- 
teed or  assumed  shall  be  a  legal  'nvestment  In  case  the  mortgage  securing 
the  same  shall  authorize  a  total  Issue  of  bonds  which  together  with  all  the 
outstanding  prior  debts  of  the  corporation  making  said  guaranty  or  so  as- 
suming said  bonds.  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  or  assumed  bond  Issues,  shall  exceed  three  times  the  capital 
stock  of  said  corporation  at  the  time  of  making  said  Investment. 

(1)  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of  which, 
except  shares  necessary  to  qualify  directors  is  owned  by  and  which  Is 
operated  by  a  railroad  whose  last  Issued  refunding  bonds  are  a  legal  Invest- 
ment under  the  provisions  of  paragraph  (a),  (e)  or  (f)  of  this  subdivision, 
provided  the  payment  of  principal  and  Interest  of  said  bonds  Is  guaranteed 
by  endorsement  thereon  by  the  company  so  owning  and  operating  said  road 
and  further  provided  the  mortgage  securing  said  bonds  does  not  authorize 
an  Issue  of  more  than  $20,000  In  bonds  for  each  mile  of  road  covered  thereby. 
But  no  one  of  the  bonds  so  guaranteed  shall  be  a  legal  Investment  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  together  with  all  the  outstanding  prior  debts  of  the  company  making 
said  guaranty ,  Including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  said 
company  at  the  time  of  making  said  Investment.  Bonds  which  have  been 
or  shall  become  legal  Investments  for  savings  banks  under  any  of  the  pro- 
visions of  this  section  shall  not  be  rendered  Illegal  as  Investments  though  the 
property  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to 
another  corporation,  and  though  the  railroad  corporation  which  issued  or 
assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation,  if  the  consolidated  or  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  Interest  or  divi- 
dend or  both  upon  the  securities  issued  against,  in  exchange  for  or  to  acquire 
the  stock  of  the  company  consolidated  or  the  property  purchased  or  upon 
securities  subsequently  Issued  In  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  to  4%  per  annum  upon  the  capital  stock  outstanding 
at  the  time  of  such  consolidation  or  purchase  of  said  corporation  which  has 
Issued  or  assumed  said  bonds.  Not  more  than  25%  of  the  assets  of  any 
savings  bank  shall  be  loaned  or  Invested  in  railroad  bonds,  and  not  more  than 
10  %  of  the  assets  of  any  savings  bank  shall  be  Invested  in  the  bonds  of  any 
one  railroad  corporation  described  In  paragraph  (a)  of  this  subdivision,  and 
not  more  than  5  %  of  such  assets  In  the  bonds  of  any  other  railroad  corpora- 
tion. In  determining  the  amount  of  the  assets  of  any  savings  bank  under 
the  provisions  of  this  subdivision,  Its  securities  shall  be  estimated  In  the 
manner  prescribed  for  determining  the  per  centum  of  surplus  by  section 
154  of  this  chapter.  Street  railroad  corporations  shall  not  be  considered 
railroad  corporations  within  the  meaning  of  this  subdivision. 

7.   In  real  property  subject  to  the  provisions  of  Section  147. 

We  omit  Section  147,  as  It  relates  only  to  real  estate.  The  following  sec- 
tions of  the  banking  law  relate  No.  148  to  available  funds  for  current  ex- 
penses, how  loaned.  No.  149  to  temporary  deposits  and  150  to  personal  se- 
curity and  loans  on  bond  and  mortgage. 

SECTION  148.  The  trustees  of  every  such  corporation  shall  as  soon  as 

ffractlcable  Invest  the  moneys  deposited  with  them  In  the  securities  author- 
zed  by  this  article:  but  for  the  purpose  of  meeting  current  payments  and 
expenses  In  excess  of  the  receipts,  there  may  be  kept  an  available  fund  not 
exceeding  10%  of  the  whole  amount  of  deposits  with  such  corporation,  on 
hand  or  deposit  In  any  bank  In  this  State  organized  under  any  law  of  this 
State  or  of  the  United  States,  or  with  any  trust  company  Incorporated  by 
any  law  of  the  State;  but  the  sum  so  deposited  In  any  one  bank  or  trust 
company  shall  not  exceed  25%  of  the  paid-up  capital  and   surplus  of  any 


such  bank  or  company;  or  such  available  fund,  or  any  part  thereof,  may  be 
loaned  upon  pledge  of  the  securities  or  any  of  them  named  In  subdivisions 
1,  2,  3,  4  and  5  of  Section  146,  or  upon  the  first  mortgage  bonds,  or  any  of 
them,  of  the  railroads  mentioned  and  described  in  subdivision  6  of  this  sec- 
tion, but  not  In  excess  of  90%  of  the  cash  market  value  of  such  securities 
so  pledged.  Should  any  of  the  securities  so  held  In  pledge  depreciate  in 
value,  after  making  any  loan  thereon,  the  trustees  shall  require  the  imme- 
diate payment  of  such  loan,  or  of  a  part  thereof,  or  additional  security 
therefor,  so  that  the  amount  loaned  shall  at  no  time  exceed  90  %  of  the  mar- 
ket value  of  the  securities  pledged  for  the  same. 

SECTION  149.  Every  such  corporation  may  also  deposit  temporarily 
in  the  banks  or  trust  companies  specified  In  section  148  the  excess 
of  current  dally  receipts  over  the  payments,  until  such  time  as  the  same 
can  be  judiciously  Invested  In  the  securities  required  by  this  article.  When- 
ever It  shall  appear  to  the  Superintendent  of  Banks  that  the  trustees  of 
any  such  corporation  are  violating  the  spirit  and  Intent  of  this  provision 
by  keeping  permanently  uninvested  all  or  an  undue  proportion  of  the  moneys 
received  by  them,  he  shall  report  the  facts  to  the  Attorney-General,  who 
shall  proceed  against  such  corporation  in  the  manner  provided  in  section  127 
of  chapter  689,  Laws  of  1892. 

SECTION  150.  The  trustees  of  any  savings  bank  shall  not  loan  the 
moneys  deposited  with  them  or  any  part  thereof,  upon  notes,  bills  of  ex- 
change, drafts  or  any  other  personal  securities  whatever.  In  all  cases  of 
loans  upon  real  property,  a  sufficient  bond  secured  by  a  mortgage  thereon 
shall  be  required  of  the  borrower,  and  all  expenses  of  searches,  examina- 
tions and  certificates  of  title,  and  of  drawing,  perfecting  and  recording  pa- 
pers, shall  be  paid  by  the  borrower. 

TRUST  FUNDS. — How  Loaned  or  Invested. — Section  21,  Chapter  41, 
Consolidated  Laws  of  1909,  permits  executors,  administrators,  guardians, 
&c,  to  Invest  in  the  same  securities  as  savings  banks.  We  quote  the  pro- 
vision below: 

INVESTMENT  OF  TRUST  FUNDS.— A  trustee  or  other  person  holding 
trust  funds  for  Investment  may  invest  the  same  in  the  same  kind  of  securi- 
ties as  those  in  which  savings  banks  of  this  State  are  by  law  authorized  to. 
invest  the  money  deposited  therein,  and  the  Income  derived  therefrom,  and 
in  bonds  and  mortgages  on  unincumbered  real  property  in  this  State  worth 
50%  more  than  the  amount  loaned  thereon. 

POPULATION  OF  STATE.— New  York  ranks  first  In  population  among 
the  States  of  the  Union.  The  following  gives  the  U.  S.  Census  figures,  ex- 
cept 1905  returns,  which  were  complied  under  State  supervision; 


1905 8,067,308 

1900 7,268,894 

1890 5,997,853 

1880 5.0S2  871 

1870 4.382,759 


1860 3,880,735 

1850 3,097.394 

1840 2,428,921 

1830 1  918,608 


1820 1,372,812 

1810 959,049 

1800 589,051 

1790 340,120 


CITIES.  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF   NEW    YORK. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below  see  "Additional  Statements"  at  the  end  of  this  State. 

ALBANY.     Howard  N.  Fuller,  Comptroller. 
Albany  is  In  Albany  County.     Incorporated  July  22  1686. 
GENERAL  BONDED  DEBT. 


When  Due. 


$20.000 July  1  1910 


LOANS— 

City  Hall. 
4s  '82      J-J 

School. 

3Hs  '00M-N  $33,000 May '10-'20 

School  Construction. 
3Ms  '03F-A  $24.500.. Feb   1   '10-'23 

Public  Improvement  Bonds, 
3^s  '04F-A$158,652r_Feb   1 
3Hs  '06F-A     69,700r.Feb   1 
4s  '09     M-S/112,000r.Mch  1 
\223.500r.Mch  1 
Sewer  (Beaver  Creek) 
3Hs  '96M-N  $12. 000. -Nov  1   '10-'17 
Washington  Park. 

7s  '70     M-N  $50.000 Aug 

M-N  $2G0,000..Mav  1 

M-N  155,000 May  1 

M-N    49,000 May  1 

75,000.. 
37.000.. 
38,000.. 
20,000... 


7s 

7s  '74 
7s  '74 
6s  '75 
6s  '75 
6s  '76 
6s  '77 
5s  '78 
4s  '80 
4s  '80 
4s  '81 
4s  '82 
4s  '82 
4s  '85 
2s  '94 
3>4s 


M-N 
M-N 
M-N 

M-N 
M-N 


.May  1 
.Nov  1 

.May  1 
.May  1 


'10-'24 
*10-'26 
•10'19 
•10-'29 


1  1910 
'11*12 
1914 
1916 
1915 
1917 
1918 
1919 


40,000 May  1  1920 


May    "20-'30 

7,000 May  1  1922 

30,000 May  1  1921 

28,000 May  1  1922 

24,000 Nov  1  1922 

10.000 Feb   1  1925 

3,000 June  1  1934 

7.000 May  1  1936 

Public  Building  Bonds. 
4s  "92      M-N  $10,000.. May  1  'lO-'ll 

4s  '92      M-N  165,000 May  1  1912 

Public  Bath  Bonds. 
3^s  '01F-A       6,000. -Feb  1  '10-'21 
Riverside  Park. 

3J^s  '01A-O  $33,000 Oct  1  '10-21 

3^9  '04F-A       1.125r-.Feb  1  '10-'24 


M-N  295,000... 
M-N 
M-N 
M-N 
M-N 
F-A 
J-D 
96M-N 


Qrade  Crossing 
3J4s  "03F-A  $20,300.. Feb   1 

River   Front   Improvement 
4s  '08     J-J  5300. OOOr... July 

Refunding  Bonds. 
3J4s  '04M-N  $86,250-.May  1 

Broadway  Widening. 
3J^s  '01A-O  $13,200.. Oct    1 

Watervliet  Avenue. 
3}$s  '01A-O     $5,460. .Oct    1 

Madison  Avenue. 
3Ms  '01A-O  $33,600..Oct    1 

Beaver  Park. 
4s  '94     J-D  $100,000. .June  1 
4s  '95     J-J      24,000. .June 
4s  '97     A-O     10,0  O.-Oct   1 
3J^s  '98A-0        6,300-. Oct    1 

3Hs  '99  J-J     15,000 July 

3Hs  '01F-A       6,000 Feb 

Water. 
6s  '77      F-A$100,OOOc&rFeb  1 
4s  '95     F-A     42 ,000 ..Feb  1 
40. 000 ..Feb  1 
10,000 Feb 


4s  '96  F-A 
4s  '96  F-A 
3«s  '94F-A 
4s  '97  M-N 
3^s  '98M-N 


12,500. .Feb 
40,000. .May 
90,000..  May 
3Hs  '99M-N  100 ,000. .May 
3^s  '00F-A  92.500.-Feb 
4s  '06  J-D  85.000r.Dec 
4s  '07  J-D  90, OOOr. Dec 
4s  '08  A-O  190, OOOr. Apr 
4s  '08     J-J     200. OOOr.. .July 

Water  Refunding. 
3^s  '01F-A  $62,400. ..Feb 
4s  '06     J-D      85, OOOr. Dec   1 

Refunding  Water. 
3Hs  '02F-A  $50.700. .Feb  1 
Zy2s  '0?F-A     35,000.. Aug  1 

Special  Water  Bonds. 
3!4s  '04F-A    $33,7~,0r.Feb 


'10-'23 
Bonds. 
1  1928 

'10-'24 

'10-'21 

'10-'21 

'10-'21 

'10-'14 
'10-'15 
'10-'17 
"10-'18 
'10-'19 
'10-'21 

'11-12 
'10-'15 
•13-*14 
1  1915 
'10-'14 
•10-'17 
*10-'18 
'10-*18 
•l0-'20 
•10-'26 
'10-'27 
'10-'28 
1  192& 

'10-'21 
'10-'26 

'10-'22 
'10-'23 


1   '10-'24 


ASSESSMENT  BONDS. 
Principal  and  Interest  paid  by  holders  of  property  benefited. 


LOANS— 

Various  Streets. 
4s  '96      M-N    $1,120 Nov'10-'ll 

Improvement. 

3Hs  '03   F-A$33,200..Feb   1    '10-'13 
3Hs  '04  F-A   12,005r.Feb    1    '10-"14 


Street  Improvement, 

$3,075 Feb 

118,350. .Feb  1 
223,825. .Feb  1 

58.800-.Dec  1 

115,200r...Apr 

debt   Jan 


When  Due. 

I3!^s'05  F-A 
|3J^s'05  F-A 
4s  '06  F-A 
4s  '06  J-D 
4s  '08  A-O 
Total  assessment 
was  $654,360. 

INTEREST  on  Washington  Park  bonds  Issued  from  1870  to  1880 
on  water  bonds  of  1877,  is  payable  in  N.  Y.;  on  others  in  Albany. 

TOTAL  DEBT,  SINKING  FUNDS  &c. — The  subjoined  statement 
shows  Albany's  general  and  water  debt.  The  street-improvement  bonds, 
amounting  to  $654,360  on  Jan.  1   1909,  are  not  included. 

Jan.  1  '09.  July  1  '08.  Jan.  1  '08.   Jan.  1  '07.   Jan.  1  '06. 
General    bonds.-$2,310,845   $2,066,900  $2,135,601    $2,256,358   $2,296,000 
Waterbonds 1,479,700      1,347.200      1,225,550      1,231,400      1,227,250' 


1  1910 
'10-'15 
•10'16 
•10-'16 
*10-'18 
1    1909 


and 


Total    bonds.. $3, 790, 545   $3,414,100  $3,361,151    $3,487,758   $3,523,265 
Sinking  funds. ..    1.516,884      1,463,695      1,576,114      1,585,146      1,555,693 

Net  debt $2,273,6(51    $1,950,405   $1,785,037   $1,902,612   $1.967  662 

CITY  PROPERTY. — Real  estate  owned  by  city  In  1908.  $6,574,010. 
ASSESSED  VALUATION. — Property  Is  assessed  about  full  value 


Assessed  Valuatlon.- 

Bate  of  Tax. 

Years — 

Real. 

Personal. 

Total.         per  $1,000. 

1908 

...$69,555,075 

•$10,459,980 

$80,015,055             $19  80> 

1907 

66,792,765 

•9,558,400 

76,351  .H).r>               19  40 

1905 

...   62,797,320 

•7,802.550 

70,599,870                20  40 

1900..       

59,790,690 

9,237,194 
6,282,525 

69,027,884                21  40 

1890 

...    63.380,046 

69,662,571                19  00 

1880... 

...    34,310,305 

2,790,120 

37,100,425                36  00 

1870... 

24,981,511 

5,954,825 

30,936,336                45  70 

I860. 

20,283,245 

6,006,803 

26,290,048                12  B0 

1850. 

...      9,430,100 

3,171,589 
3,449,098 

12,601,689                15  70 

1846    . 

...      7  792,340 

11,241,438                J3  20 

•  Including  special  franchise  tax  amounting  In  1908  to  $5,075,830. 
POPULATION.— In  1905,  98,374;  In  1900,  94,151;  in   1890,  94,923; 
1880,  90,758.     In  1908   (estimated),  98.500. 


lu, 


Nov.,  1909. 
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ALBANY  COUNTY.     John  W.  Wheelock,  Treasurer. 


County  seat  is  the  city  of  Albany. 


LOANS —  When  Due. 

County  Court  House. 

4s  seml-an    $105,000r-_Feb    15  1911 

War  Loan  (Refunding). 
4s  seml-an      $37 ,000r Men 

39,000r Men 

20,000r Men 

19,000r 

18,000r 

17.000r 

16.000r 


4s  seml-an 
4s  seml-an 
4s  seml-an 
4s  seml-an 
4s  seml-an 
4s     M-S  '05/ 

4s  seml-an 
4s  seml-an 
4s  M&S 


1910 
1911 
1912 
1913 
1914 
1915 


...Men 
...Men 
._-Mch 
.Mchl  '10  '25 
9.000r.._Mch   1  1926 

39,000r Men    1916 

20,000r Men    1917 

40.000r.Mch    1  '18-'19 
/17  OOOr.Mch   1 
4s  131,O00r_..Mch 

Toll  Road  Purchase  Bonds. 
4s  '07     M-Sj$16,000r.Mch  1 
1    30.000r-_.Mch 
Highway  Improvement  Bonds. 
3}$s        F-AJ$13.000r..Aug     '10-'22 
1    16,000r..   Aug   1  1923 


'10-'26 
1  1927 

"10-'26 
1   1927 


Highway  Imp'm't  Bonds — (Con) 
3Ms        M-S  $10,()00r_Mch  1   "10-'19 
3}^s         M-S        4.000r-_Mch  1 '10-'13 
3^s         F-AJ    15,000.. Aug  1   ,10-,24 

1904         1180,000 Aug  1  1925 

4s  '07     M-N  (17, OOOr. May  15  '10-26 

180, 000r_. Mav  15  1927 

4s  "08     A-O   J18.000r.-Oct  1  *10-'27 

160, OOOr Oct  1  1928 

4s  '09     J-J      (20, OOOr. July  1   '10'29 
148, 000r.. .July  1  1930 
Almshouse  Bonds. 
3J^s        M-N  $24.000r  May  1   '10-'21 

Refunding  City  Hall  Bonds. 
3V2s        A-O  $11, OOOr  Oct    1    '10-'20 
3Hs        A-O     21, OOOr...  Oct    1    1921 

f26,000r Oct  1  1921 

3!^s         A&O-|12,000r-Oct  1  1910-21 

I23,000r._-Oct    1   1922 

TOTAL  DEBT  June  1909  $1,089,000 

Tot.  assessed  val.  1908. $123,049,429 

County  tax  (per  $1,000)  '0j $4  60 

Population  In  1905... 171,497 


INTEREST  Is  payable  at  the  County  Treasurer's  office. 


AMSTERDAM.     J.  H.  Dealy 
This  city  Is  In  Montgomery  County. 

LOANS —  When  Due. 

Sewer  Bonds. 


Mayor;  L.  B.  Hall,  Treasurer. 


3s  '87 

3s  '87-9 

3s  '87-9 

3s  '87-9  

3s  '87      

3s  '87      

3s  '87      

8  '94      

4s  '94      

3Ms        

3tfs  '01 

3Ms  '02 

4s  '03 
4s  '04 
4s  '05 
4s  '05 


1 

1 

July 

July  1 

July  1 

..July  1 

July  1 


J-J 
J-J 


$58,500-. July 
40,000.. July 

7,000 
39,000 
26,000 

6,000 

5.000 
10,000 

8,000 
20,000 

5,000 
12,000 
25,000 
21,000 
10,000 


'10-'18 
'19-'23 
1  1924 
'25-'30 
'31-'34 
1935 
1936 


.July  1 
.July  1 
.July  1 
-.-July 
-July  1 
.May  1 
-Jan  1 
.Jan   1 


4s  '07      ... 
4s  '08     ... 

4s  '08     ... 
(Subject 


(1,000 July 

19,000-. July 


5,000- 
8,000. 
8,000. 


1 
--July 
.July  1 
.July  1 


'31-'32 
'33'34 
"37-'38 
1  1939 
'39-'40 
'41-'45 
'46-'48 
'42-'44 
1  1924 
'25-'30 
1  1937 
'35'36 
'40-'41 


to  call  any  time.) 


Water  Bonds. 

5s  '81-3 $49,000... 


.Oct 
.Oct 


.Oct  1  1911 
.Oct  1  1916 
1  1921 
1  1926 
-Mch  1  1910 
.Oct  1  1921 
.Apr  1  1922 
.June  1  1923 
.1929  &1939 
.Oct    1  1926 


5s  '81-3 59,000 

5s  '81  3 65,000- 

3s  '88      25,000. 

3s  '90      100,000- 

SHs  '00A-O     75,000- 

3  Ms  '02 50,000- 

3^s  ',)3 40,000. 

3Ms'09  -.-    300,000- 
4s  '07      ...       40,000. 
Street  Bonds. 

3^s         $2,000_-Oot    1    '09-'10 

BOND.  DEBT  Jan  1  1909.  $835,000 

Water  debt  (Included) 503,000 

Total  assessed  val.    1908-  11.048,341 
Total  tax  rate  (per  M)  1907  ...  $i  9.72 

Population  In  1900. 20,929 

Population  In  1905 23,943 

INTEREST  Is  largely  paid  at  the  Na- 
tional Park  Bank  of  N.  Y.  City. 


AMSTERDAM  SCHOOL  DISTRICT  NO.   12.      H.  T.  Morrow.  Supt. 


LOANS —  When  Due. 

4s  M-S  $17,000r-Sept  1  '10-'18 

4s  '04      A-O     76,000r.Oct    1    '10-'47 


BOND.  DEBT  Oct  1909..  $93,000 
Assessed  valuation  1908..11 ,139,6o5 
School  tax  (per  M)  1908 $7.10 


INTEREST  Dayable  at  Amsterdam  Savings  Bank. 

ANDES.     James  W.  Dickson,  Supervisor. 
This  town  is  in  Delaware  County. 


LOANS— 

When  Due. 

Refunding  Bonds. 

3^S         M-S/$28,000_ 

.Mch  1  '10-'16 

\    50,000. 

.Mch  1  '17'26 

3}£s        M-Sf      9,500 

1910-1928 

1       5,500- 

1929 

f      9,000_ 

.Sept  1  '10-'27 

3HS         M-S-j       6,000- 

-Sept  1  '28-'30 

l      2.500. 

..-Sept  1  1931 

Old   Railroad    Bonds $2,300 

3V£s        M-S     $3, 000.. Mch  1   '10-'12 
BOND.   DEBT  Oct  5  '09. .$1 15,800 

Assessed  valuation  1908 694,400 

Tax  rate  (per  $1,000)  1908 $28.24 

Population  in  1905.. 1,869 


ARCADE.     H.  J.  Beardsley,  Clerk. 

This  village  Is  In  Wyoming  County. 
LOANS—  When  Due.  |  BONDED  DEBT  Oct  1909_ 


Electric    Light   Bonds. 
4.40s '08  M-S  $20, OOOr  Septl  '13  '32 

Water  Bonds. 
5s  '06      Nov  $20.000c.Nov  1   '13-'32 
3.80s       Sept     19,200c 19,13 

INTEREST  payable  In  Arcade. 


.$59,400 


Assessed  valuation  1909 659,820 

(Assessment  about   34  actual  value.) 

Tax  rate  (per  $1,000)  190J $10.00 

Population  In  1905 1,052 

PoDulation  In  1909  (est.) 1,350 


ARDSLEY.     Wm.  E.  Slocum,  Clerk. 

This  village  is  in  Westchester  County.      Incorporated  Jan.  14  1896. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct.  20  1909-$53,000 

Street   Imp.   Bonds.  I  Assessed  valuation  1909 1,098,085 

_.s  $15,000 |  (Assessment  about   %  actual  value.) 

Refunding    Bonds.  Tax  rate  (per  $1 ,000)  1909 $10  21 

4Hs'07  A-O]$26,000r..Apr  1  '10-'35    Population  In  1905 ...470 

1    12,000r._.Apr    1  1936  ;  Population  in  1909  (est.) 600 

INTEREST  is  payable  In  Ardsley. 

AUBURN.     C.  A.  Koenig,  Mayor   J.  P.  Donahue,  Comp. 
This  city  Is  the  county  seat  of  Cayuga  Co.    Incorporated  March  21 1848. 


LOANS—  When  Due. 

Paving    Bonds  4s 

4s,4 'ss&Ss  $150,030  41 Various  5s 

Southern  Central   RR 
3s&4s     M-S  $20,000 Mch  1  1910 

Water  Bonds 
4s  J-D   $300,000r.May  1  '14-25 

4s  '04     M-S     10,000r_.  Sept  1   1910 
4s  M-N       5.000r...May  1  1926 

Sewer   Bonds 
4s,4^s&5s  $111,542.38 Various 

Disposal   Plant  Bonds. 
4s  '09     ...    $51,700. May  20  '10'19 

School  Bonds 
4s  A-O$130,000_.Oct   1    '10-'22 


Electrical  Subway  Bonds 

...       $3, 600. ..Nov  23  1910 
4,800-July  17  "lO-'ll 
4s  ...         9,600. July  17  *12-'15 

4s  ...         6.875. .Sept  7  '10-'14 

4s  ...  550. July  17  'lO-'ll 

AYzS  ...  1,100-July  17  '12-'15 
4Hs  .  .  7,000-Sept  28  '10'16 
BOND.  DEBT  July  1  '09. $1.044, 635 

Water  debt  (included) 325.000 

Total  assessed  val.  1909.-17,616,381 

(Assessment  about  actual  value  ) 
Tax  rate  (per  $1,000)  1909  -..$25.73 

Population  in  1905 31,422 

Population  in  1909  (est.) 35,000 


4s  '09     M-N  200,000r.May  1  '11*30 

INTEREST  on  the  railroad  bonds  Is  payable  in  New  York  City  and 
Auburn;  on  water  bonds  at  the  office  of  the  Mercantile  Trust  Co.,  N.  Y.; 
on  school  bonds  of  1909  at  Columbia  Trust  Co.,  New  York. 


AVON.     John  G.  Carpenter, 

This  village   Is   In   Livingston  Cou 
LOANS—  When  Due 

Water  Bonds 
4Ks  '06J-D    $32,400r.Dec    1     10-'36 
IHs  '08  J-J  48,333.33r  .Iulyl'l0-'38 
($1,666  67  yealy.) 

Refunding  Water  Bonds. 
4#s,08J-J     $14,500r.July  1    '10-'38 

INTEREST  payable  to  registered 


Attorney. 

nty.      Incorporated   in   1853. 
Sewer  Bonds. 
4s  Oct    $10,000r   Oct      1      1915 

BOND.  DEBT  Oct  1  '08. ..$109, 800 

Sinking   fund 5,000 

Assessed  valuation  1908-  . .  968.795 
(Assessment  about  %  actual  value.) 
Tax  rate  (per  $1  ,000)  1908  ...$10.21 
Population  In  1905 1,782 

holders  in  New  York  exchange. 


BABYLON    UNION    FREE    SCHOOL    DISTRICT    NO.    4. 

W.  Roll,  Clerk  Board  of  Education  (P.O.  Lindenhurst) . 

This  district  is  in  Suffolk  County. 
LOANS —  When  Due.  !  Assessed  valuation   1908. ..$510,000 

4V^s'09  July  $45,000r..Jan  1  '11-'40|  School  tax  (per  $1,000)   '08__$11.20 
BOND.  DEBT  July  23  1909.$49,500l 

INTEREST  payable  at  First  Nat.  Bank  of  Lindenhurst  In  N.  Y.  exch'ge. 

BALDWINSVILLE.     Otis  M.  Bigelow,  Treasurer. 

This  village  Is  in  Onondaga  County. 
LOANS—  When  Due.\  BOND.  DEBT  Sept  1  '09..     $60,000 

Refunding  Water  Bonds.  [Assessed  valuation  1909 1,407.750 

4s  '09     M-S  $50,000_. Yearly  to  '29Taxrate  (per  $1,000)  1909 $6.90 

INTEREST  on  bonds  of  1909  payable  at  Hanover  Nat.  Bank,  New  York. 


'10'32 
'30-'39 

1  1915 


BALLSTON  SPA.     Donald  McLennon,  Treasurer. 

Thlsvillage   is  In  Saratoga  County.      Incorporated   in   1807. 

Sewer    Bonds. 
4s           J-J    $11, 500c.  Jan  1 
3.70s      J-J     I50,000r.-Jan  1 
4%s'09  Jan  500 Jan 

Refunding  Water  Bonds 
3Hs'06J-D    $38,O0Oc_.Dec  1  '10- '28 
BOND.  DEBT  Oct  7  1909.  $258,000 

Water  debt  (included) 96,500 

Assessed   valuation   1909--2, 106,904 

(Assessment  about  %  actual  value.) 

Tax  rate  (per  $1,000)  1909. ..$10.00 

Population  in  1905 4,131 

Population  in  1909  (est.) 4.500 

INTEREST  payahle   at  Village   Treasurer's  office 

BATAVIA.     J.  H.  Wood,  Clerk. 

This  village  is  in  Genesee  County. 
LOANS —  When  Due. 

Sewer  System   Bonds. 
__s  '09   J-J     $375, 000. July   1   '14-'38 


,OA 

N£ 

When  Due. 

W 

iter  Bonds 

r 

$3, 000c. 

...Nov    1910 

Hs 

Nov{ 

16,000c. 

.Nov     '11-'18 

1 

3,000c- 

.Nov     '19-'21 

f 

1,000c- 
1 ,000c- 

-.  Nov  1910 
...Nov    1911 

s 

Nov| 

1 

6,000c. 
1,000c- 
2,000c. 

.Nov  '12-'17 
..-Nov  1918 
.Nov      10-'20 

I 

500c- 

..-Nov    1921 

Hs 

Novj 

14,000c- 

.Nov     '10-'16 

2,000c- 

-Nov     "17-'18 

)4s' 

09 

Nov 

7,000_. 

Nov  1  '10-'23 

J^S'09 

Dec 

2.000. . 

Dec   1    '10'13 

TOTAL'DEBT  Oct  1909..  $375,000 
Assessed  valuation  1909... 6, 660, 054 
Village  tax  (per  $1,000)  1909.. $8. 00 

BEDFORD.     E.  P.  Barrett,  Supervisor  (P.O.  Katonah). 

This  town  is  located  in  Westchester  County.     Incorporated  in  1700. 

When  Due.  I  BONDED  DEBT  Oct  1909  $206,693 


LOANS- 

Highway   Bonds. 

5s  Aug         $500..  Aug  15   1910 

4s  '06   June    112.000. .. Tune  1  'll-'23 
4.90s'06June    83,000. .June  1  "24-'35 

State  Road  Bonds. 
Is  July  $4,134. 64. .July  '10-'13 

4Hs         Mch     7,058. 68. .Mch  '14-'20 

BINGHAMTON.     D.  C.  Herrick,  City  Clerk. 

This  city  is  the  county  seat  of  Broome  County.     The  water  works  are 
estimated  to  be  worth  $2,000,000. 

When  Due 


Assessed  valuation  19'>8_.  .6  .203,828 
(Assessment  about  90  %  actual  value) 

Tax  rate  (per  $1  .000)  1908 $8,465 

Population  in  1909  (est) 5,000 

INTEREST  payable  at  Mt.  Klsco 
National  bank. 


LOANS 

Sewer  Bonds 
3Hs'08  F-A  $25, 000. .Aug  1  '20-'23 
4s  '08      F-A      20, 000. .Aug  1   '24-'27 

Library  Site  Bonds. 
3Hs        M-S  $15,000 Septl  1938 

Bridge  Bonds. 
3s  semi-an      $77,000 1929 


3^s 

aHs 

3Hs 
3Hs 
3Hs 


F-A 
F-A 
F-A 


Contingent  Fund  Bonds. 

SV2s        M-S  $16,000.. .Sept    '10-'2S 

Park    Bonds 
4s  '09     M-S     $8,000r.-.Aug   1  1918 
Grade  Crossing  Bonds. 

3^s        F-A  $50,000 Aug  1  1938 

Fire  Station  Bonds. 

ZHs        $25,000..     1913-'14-'15 

3^s        M-S     15.000 Sept  1  1936 

4s  '05      F-A        6,000r_.Aug  1  '10-'ll 
Nurses'  Home  Bonds. 

3^s        F-A     $4,000 Aug  1  1936 

Hospital   Bonds. 

3>As        $15,000    1910-1912 

3Hs         F-A        6,000 Aug  1  1936 

BOND.  DEBT  Jan  1  1909..$831.500 

Floating  debt 28,557 

Sinking  fund 9,453 

Total  assessed  val.  1908.. 24, 154,834 
(Assessment  about  %  actual  value.) 

F-A    l50,000r.Aug   1   '12 '16   Tax  rate  (per  $1 ,000)  1908 $26.50 

1    5.000r...Aug   1  1917  I  Population  in  1905... 42,036 

A-O     20.000r.Aug   1    '13-'16| 
INTEREST.— On  City     Hall.  $148,000  bridge  and    $1,000  fire-station 
bonds  in  N.  Y.  City.     On  remaining  loans.  City  Treasurer's  office. 

BOONVILLE  UNION  FREE   SCHOOL  DISTRICT  NO.  1. 

W.  D.  Sippell,  Clerk  Board  of  Education. 

This  district  Is  in  Oneida  County. 


71,000 1930-1934 

4,000 Aug  1  1934 

40,000 Aug  1  1935 

50,000 Aug  1  1937 

57,000 Aug  1  1939 

City  Hall  Bonds. 
4s  F-A  $25,000. .Aug  1   '15-'17 

4s  F-A     20,500.. Aug  1   *28-'29 

4s  F-A   100.000-.Aug  1   '18-'27 

School  Bonds 


3^s 
3^s 
4s  '07 

4s  '09 


$30,000 1920-1922 

20,000 1923-1926 


Assessed  valuation   1908.. .$722, 309 
School  tax  (per  $1,000)   1908.  .$5.81 


LOANS —  When  Due. 

4s  '09      ...  i$20,000.Nov  1  '10-'29 
1    20,000.-Nov  1  '30'39 
INTEREST  payable  at  the  National   Exchange  Bank   in   Boonville  in 
New  York  exchange. 

BRIARCLIFF  MANOR.     William  H.  Coleman,  Clerk. 

This  village  is  in  Westchester  County.     Incorporated  in  1902. 

BOND.  DEBT  Oct  1  '09..   $184,000 


Street    Bonds. 

4.60s  '06  F-A  $75,000r.Aug  1  *ll-'35 

Water  Bonds. 
4  Ks'08  J-J     $75, 000c  July  10  "13-'37 
4.10s'09A-O      34,000r.Apr   1    *14-'30 


Assessed  valuation  1909.. .3,400, 00» 
Village  tax  (per  $1,000)  1908  $10.00 
Total  tax  (per  $1,000)  1908  ..$1  J. 50 
Population  in  1909  (est.) 1,500 


INTEREST  on  the  registered  bonds  is  payable  In  Briarcliff  Manor;    on 
the  coupon  bonds  at  the  Fifth  Avenue  Trust  Co.  in  New  York  City. 

BRONXVILLE.     Frank  Dinsmore,   Clerk. 
This  village  is  In  Westchester  County. 


Sewer  Bonds. 

4.20s'06J-D  $8,000r. June  15  '11-14 

4s             J-D  18,0()0r.Dec   1     10'27 

4s             J-J  21  ,000r.Jan  15  "10  '30 

4s             J-J  8,000r.Jan  15  '10'17 

4t^s'07  M-S  l,500r_July  1   '12-'14 

4^s'08  J-D  2, OOOr..  June  1  '13-1  4 

4.45s'08  M-S  5.000r.Sept  1  '13-'17 

4.35s'09  M-S       5,000 1914-1918 


Street  Improvement  Bonds. 

4.20s'06J-D  $6,000r.June  15  '11-13 
5s  '07  M-S  18,400r.Sept  1  '12-'31 
4.45s'08  M-S  6,000r.Sept  1  '13-'18 
BOND.  DEBT  Aug  11  '08. ..$84,909 
Assessed  valuation  19ii8_  .1.973,643 
Total  tax  (per  $1  000)  1908..  .  $15.80 
Population  in  1905. 994 


INTEREST  on  bonds  of  1906  and  the  4!^s  of  1907  is  payable  at  the 
Farmers'  Loan  &  Trust  Co.  in  New  York  City;  on  the  5s  of  1907  and 
all  Issues  of  1908  In  New  York  exchange. 

BROOKHAVEN  UNION  FREE  SCHOOL  DISTRICT  NO.  24. 

C.  Fremont  Howell,  Clerk  (P.  O.  Patchogue). 

This  district  is  in  Suffolk  County. 

LOANS—  When  Due.  1 4.60s   '07     J-D   $20,000      

4.50s   '07    J-D   $20,000      |5s'08     J-D    $32, 400. -July  1  '10-"18 

INTEREST  payable  at  the  Patchogue  Bank. 

BROOKLYN.     See  New  York  City. 

BUFFALO.     J.   N.  Adam,   Mayor;  Geo.   M.   Zimmermann, 
Comptroller;  Peter  P.  Seereiter,  Deputy  Comptroller. 

Buffalo  is  in  Erie  County,  and  the  city's  tax  valuation  Is  about  six-sev- 
enths that  of  the  entire  county.      Incorporated  1832.      On  Nov.  2  1909  the 
voters  adopted  a  commission  form  of  city  government. 
LOANS —  When  Due.  I       Park. 

Abate.    Nuisance   Ohio   Basin    Slip.    7s  '70  J-J  J$200,OOOc<fer.July  1'15-16 


3^s'02  J-J     $65,000r.July  1   '10-'22 

Abate.  Nuis.Clark&Skinner  Canal. 
3Hs'04  M-N  $75,000r.Nov  1  '10'24 
3J^s'05  J-J     120. OOOr. July  1  '10-'25 

Hamburg  Canal. 
3J4s'03  JJ     $70, OOOr. Jan    1    '10'23 
3^s'00  A-O  247,500r.Oct    1    '10'20 

Plank   Road   Award. 
3s  '90     J-D    $115, 000r_. June  2  1910 

Buffalo  River  Improvem't  Bonds. 
3HJs'05  A-O  $10, OOOr. ..Oct  2  1910 
3>^s'05  J-D  10, OOOr. ..Dec  1  1910 
3}^s'06  J-J  40,000r.July  1  '10-'ll 
3J^s'06  F-A  60,000r.Aug  1  'lO-'ll 
4s  '09      M-N  331,500r._.May  1  1939 

Refuse   Utilization   Plant  Bonds. 
4s  '09      ...     $20,000r-May  15 '10-'19 

Buffalo  New  York  &  Phila.  Refund. 
3!-£s'90  J-J  $100,000r._  .July  1  1910 
3J^s'90  J-D  100, OOOr. -Dec  15  1910 
3'^s        J-J     200. OOOr. July  1   '11-'12 

Bird   Avenue   Sewer. 


'71 


J-J 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 


7s 
7s 

7s  '73 
7s  '73 
7s  '74 
7s  '75 
6s  '76 
3s  '86 
3s  '86 

3Hs'87  F-A 
3^s'90  J-J 
3^s'91  J-J 
3^s'94  J-J 
3Hs'97  J-J 
3Hs'97  J  J 
3^s'97  J-J 
3Hs'97  J-D 
3Hs'98  .  . 
3MSs'06  F-A 
4s  '08  J-J 
4s  '(I!)      M-S 


1  150,000c&r.July  1  1917 
J-J  50,000c&r.Jan  1  1918 
J-J  200,000c&r.Tulv  1'19&'21 


95,000c&r-Jan    1  1923 

100,OOOc&r.Dec  1  1924 

100,000c&r.Jan    1  1924 

200,000c&r_J&J  1  1925 

100,000e&r-Jan    1  1924 

50, 000r-_ -July  1  1910 

30, OOOr. ..July  1  1926 

120.000r_-.Feb    1  1927 

50,000r.-.Jan     1  1925 

200,000r-- -July   1  1921 

lOO.OOOr.July  1  '24&'26 

22, OOOr. Jan    1    '10-'17 

30,000r...Apr    1  1917 

8.946r._.June  1  1917 

22,000r.Dec    1    '10-'17 

112,500 1910-1918 

42,500r.Aug  1  '10-'26 
20, OOOr. ..July  1  1928 
5,410r-..Mch   1  1959 


4s  '83     M-N  $238. OOOr. May  13  1919    (Subject   to  call  after  Mch   1    1929.) 
Underground   Police  &   Fire   Wires.    4s  '09      F-A      50, OOOr. .  .Aug    1  1929 

4s  '09      F-A   $40. OOOr.  Aug    1    '10'29         Buffalo   Trunk    Sewer. 

Babcock  &  Seneca  Street  Sewer.         3  !2S'88-90F-A$150,O00r.Aug]l'10-'2O 

3s  '86      M-N  $60,00Or_May   1   '11-'12  |  3s'86-87    F-A      7o,000j.Aug  1  '10  '17 
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LOANS —  When  Due. 

Grade  Crossing  Bonds. 
3^s'96  F-A$171,000r..-Feb    1  1916 


3HS'96  J-J 
3J^s'97  Var 
3J^s'98  Var 
3J^s"98  A-O 
3Ks'98  M-N 
3Hs'99  MS 
3Hs"99  J-J 
3>^s'99  J-J 
3J4s'99  A-O 
3Hs'99  J-D 
3>^s'00  J-D 
3^s'00  J-J 
3Hs'00  F-A 
3^s'01  J-J 

3^s'01  FA        5,070r- 
3Hs'01  M-S  141,516r. 
3Hs"01  A-O  111.5441- 
3^s'02  F-A 
3}^s'02  A-O 
3Hs'03  J-J 
3Hs"03  A-O 


83,O00r_..July  1  1916 
577,927r 1917 

89,137r  Feb&Mchl918 
200.000r...Apr    1  1918 

16,913r-.-Nov  1 

18.703r...Mcli  1 
285.187r--.June  1 
182,716r-.-July  1 

75,455r---Oct  2 
335.772r_-.Dec    1 

45,799r..-June  1 
173, 487r. -.July  1 

10.927r-.-Aug   1 

55,918r..-Jan 


Feb 
.Men 
-Apr 
..Feb 
..Oct 


482,284r. 
121,410r. 
17,669r.--Jan 
25.960r-.-Apr 
3>|s'03  M-N  383.823r--.May 
3^s'03  F-A  124.444r.--Au? 

80.581r_.Aug  15  1923 
83.485r...Aug  1  1924 
30,500r.July  15  '10-'14 


1918 
1919 
1919 
1919 
1919 
1919 
1920 
1920 
1920 
1921 
1921 
1921 
1921 
1922 
1922 
1923 
1923 
1923 
1923 


Water  Bonds — (Continued) 
4s  '08  A-OS500, OOOr.  .Apr  10  1958 
(Subject  to  call  after  Apr  10  1928.) 
4s  '08  A-O  500.000r._Oct  10  1958 
(Subject  to  call  after  Oct  10  1928.) 
4s  '09  F-A  500.000r.-Feb  15  1959 
4s  '09  A-O  500,000r..Apr  15  1959 
4s  '09      F-A  500.000r_.Aug      1  1959 

Water  Refunding. 
3V_s'90  J-J  /$50.000r..-Jan 
\100.000r.  -.July 
J-J     100.000r-.-Jan 

F-A     50,000r Aug 

M-N  100.000r-.-Nov 

A-O  100.000r-.-Oct 

100.000r--.Dec 

50,000r--.July 

50,000r.--Jan 

100,000r.--July 

160.000r.June  1 

22,500r 1910-1919 

50,000r.Apr  26  '10'19 
55,000r.Apr  25 


J-D 


3^,s'91 
3Hs'91 

4s  '91 
3^.s'92 
3V_s'92 
3Hs'94  J-J 
3  3^s'96  J-J 
3.l.s'96  J-J 
3^s'97  J-D 
3V.s'98  M-S 
3Hs'99  A-O 
3Hs'00  A-O 
3Hs'01  A-O 
3Hs'02  J-D 


1910 

1910 

1911 

1911 

1911 

1912 

1912 

'10-'14 

1  1916 

1  1916 

10-'17 


54,O0Or.Apr 
65.000r.June 


3^s'03  FA 
3Hs'04  F-A 
3>$s'04  J-J 
3>_s'05  M-S 
4s  '06     F-A 


.Apr 

.-July 

--Oct 

--Apr 
..Feb 


1925 
1926 
1926 
1923 
1927 

1  1927 

2  1927 
1927 
1927 
1928 
1928 
1913 
1928 

15  1914 
15  1929 


10-'20 
10-'21 
10-'22 
10-'23 
10-'14 
10-'14 
10-'15 
10-'15 


1919 
1929 


3V_s'98  M-N 
3Hs'»8  M-N 
3Hs'99  MS 
3Hs'99  J-D 
3Hs'00  M-N 


3Ms'02  J-D 
3J4s'02  A-O 
3  3^s'03  M-S 
3^s'04  M-S 
3!4s'04  A-O 
3Hs'06  F-A 
3Hs'07  M-S 
3!^s'07  F-A 
4s  '08  J-D 
4s  '09      F-A 


1  1912 
1  1914 
•10'15 
•10'17 
'10-'18 
10'-'18 
'10-'19 
'10  '19 
■10-'20 
'10-'20 
•10'22 
■10'22 
'10-'22 
•10-'23 
■10'24 
•10'24 


'10-'16 
'10-'26 
'10-'27 
'10-'28 
'10-'28 
•10-'28 
'10-'28 
'10-'29 
'10-'29 


•10-'18 


46.642r--.Sept 
541.607r--.Feb 
4s  '06  J-J   68,510r--.July 
4s  '07  A-O  81.970r-.-Apr 
4s  '07  J-J  118,922r-.-July 
4s  '07  F-A  46,565r....Aug 
4s  '07  MS  200, 000r-_ -Sept 
4s  '07  A-O  25.642r-.-Oct 
4s  '07  M-N  43.913r-_.Nov 
4s  '08  A-O  16,443r--.Apr 
4s  '08   F-A   9,647r--.Aug 
4s  '08  M-N  37,373r..-Nov 
4s  '08  J-D   60,000r--.Dec 
4s  '08  F-A   8.293r..Feb 
4s  '09  A-O  300,000r. 
4s  '09   M-N  22,000r. 

4s'09   40,500. 

Schoals. 
3Hs'92  A-O$150,000r 
3^_s'94  F-A$300,000. 
3Ms'95  J-D      75,000r.June  1 
3>_s'97  J-J     200.000r-Jan    1 
"    45.000r.May  2 
45,000r-.-Nov 
50.000r-_.Mch 
100.000r.Dec   1 
55,000r___May 
3^s'00  M-N  110.000r.Nov  1 
3V_s'92  F-A  130.000r.Feb   1 
97,500r.June  1 
65,000r.Apr   1 
105.000r.Mch   1 
112,500r.Mch  1 
112.500r.Oct   1 
300.000r-._Aug   1  1926 
100,  OOOr... Sept  1  1927 
50,000r...Aug   1  1927 
200, 000r_ -.Dec    1  1928 
300.000r-.-Aug   1  1929 
Bailey    Avenue   Sewer. 
3J-_s'88  J-J  $200,OOOr-._July  1  1918 

Municipal   Building   Bonds. 
4s  '09      F-A$150.000r_Aug   1   '10'29 

Hertel   Avenue  Sewer. 
3s  '87      F-A$200. OOOr. ..Aug   1  1917 

3Hs'05  M-S$292,133r.._Sept  1  1910 
4s  '06  J-D  50, OOOr. .-Dec  1  1911 
4s  '07  A-O  J25.000r_.-Oct  1  1910 
150, 000r.. .Oct  1  1912 
4s  '08  A-O  / 50. 000r- ..Oct  1  1910 
\100.000r-Oct  1  '12-*13 

Water 
3>_s'88  J-J  $275, 000r.  .June  15  1914 
3Hs'89  M-N  225.000r-.-May  1  1919 
3J-_8'03  M-S  52,500r.Mch  1  '10'23 
4s  '05  F-A  12.500r.Aug  1  '10-'14 
3>_s'05  m-S  433, 333. r  July  1  '10'35 
4s  '07  J-D  500, 000r... June  1  1957 
4s  '07      M-S  280,000r.Sept  2  '10-'37 

INTEREST— WHERE  PAYABLE.— Interest  Is  payable  by  City  Comp- 
troller In  Buffalo  and  by  the  Gallatin  National  Bank  In  N.  Y..  as  follows: 

INTEREST  PAYABLE.— 


3^_s'03  M-S  140.OOOr.Sept 

4s  '04     J-J       25.000r.July 

4s  '04     M-S     50, OOOr. Sept 

4s  '05     A-O     60.000r.Apr 

3^s'05  J-J       60,OOOr-July 

3Hs'05  J-J     86,666  68r  July  1 '10-'35 

3Hs'06  M-S     70.000r.Mch    1  '10-'16 

3Hs'06  A-O     35, OOOr. July   1 

4s  '06     J-J       85,000r.July   1 

4s  '07     J-J     180, OOOr. July   1 

4s  '08     A-O  75,412  90r.Oct  1 

4s  '08     F-A     95,000r.Aug    1 

4s  '08     J-D      54,625r.June  1 

4s  '08     J-D      95, OOOr. Dec    1 

4s  "09     A-O  145, OOOr. Oct     1 

4s  '09     F-A  200, OOOr. Aug    1 

Quarantine  Hospital  Bonds. 
3>_s'04  J-J     $37,500r.July  1  *10-'24 

Refunding  Park  Bonds. 
3^s'98  J-J  $100,000r-June  1 

Refunding   Sanitary   Bonds. 
4s  '08     J-J     $40, OOOr. July   1  "10-'13 

Police  &  Fire  Underg'd  Wire  B'ds. 
4s  '09      F-A  $40,000r.Aug    1  '10-'19 

Tax  Scrip. 
3Hs'03  A-O$340,000r.Apr    1  '10-'13 
4s  '07     F-A  240.000r.Feb    1  "10-'17 

4s  '07      16,000. .Oct     1  '10-'17 

4s  '09     30,000. .Feb    1  '10-'19 

Elmwood  Ave.  Ext.  Bonds. 
4s'09        $19,487  32. Oct   1    1914 

South  Buffalo  Flood  Bonds. 
3V_s'96  A-O  $60,OO0r..-Aug   1  1926 
3,'--S'97  J-J       13, OOOr. ..July  1  1927 

Playground    Bonds. 
4s  '09     F-A  $50, OOOr... Aug   1  1929 

Refund.  Special  (Franchise  Taxes). 
4s  '07      $41,194  56  July  1  '10-12 

Buffalo  &  Jamestown  RR.  Refund. 
J-J  $75, 000r_. .Jan  1  1913 
F-A  75,000r...Feb  1  1913 
75, OOOr. ..June  2  1913 
75, OOOr. ..July  1  1914 
77,000r...Oct  1  1915 
48,750r.Apr  1  '10-'22 
48.750r.Nov  1  '10-'22 
37,500r.Jan  1  '10-'14 
37,500r.Feb    1  '10-'14 

Fire  House  Bonds. 
4s  '08      F-A  $24,084  59r  Aug  1  '10-28 

Chicago  Fire  Relief  Fund. 
3Hs'97  A-O  $20, OOOr 1910-1917 

Elk  St.  Market  Enlargement. 
3Hs'90  A-O  $80, OOOr. _ .Apr    1  1920 

City  and  County  Hall. 
7s  '75     M-S$125,000c&r_Sept  1  1910 
4s  '09     J-J  37,148  06r  July  1  '10-'19 

Refunding  City  Hall  &  Court  House 
4s  '91  M-S  $50, 000. r_ -Nov  1  1911 
3>_s'02  F-A  65, OOOr. Aug  1  '10-'22 
3Hs'03  M-N  70, OOOr. May  1  '10-'23 
3Hs'05  M-S  130,000r_Sept  1  '10-'35 
4s  '07     J-J     180, OOOr. July   1  '10-'27 


3V-S'93 
3V£s'93 
3Hs'93 
3Hs'94 
3^S'95 
3Hs'02 
3>_s'02  M-N 
4s  '04  J-J 
4s  '04      F-A 


J-D 
J-J 
A-O 
A-O 


In  New  York  only- 
Volunteer  relief. 
Sewer  bonds — 

Hertel  Avenue. 

Babcock  &  Seneca  St. 

Bird  Avenue. 

Bailey  Avenue  sewer. 
School  bonds. 
Swing  bridge. 


Market  bonds. 
Plank  road  awards. 
Municipal  Court  bulld'g. 

In  Buffalo  only — 
Deficiency  loan. 
Monthly  local  work. 
Temporary  loans. 

In  both  N.  Y.  and  Buff 
Buffalo  River. 

TOTAL  DEBT,  SINKING  FUNDS.  ETC.— 
Nov.  1  '09.    July  1  1908 

Total  bonded  debt $23,635,793  $20,727,862 

Sinking  funds 2,360,817       2,006,112 


Buffalo  Trunk  sewer. 
City  and  County  Hall. 
Grade  crossing. 
Park  and  railroad  bonds 
Refunding  bonds. 
School  bonds. 
Tax  loans. 
Water  loans. 
Hamburg  Canal. 

July  1  1907    July  1  1906 

$20,042,216   $19,250,460 

1,373,085        1,081.068 


Net    debt $21,274,976   $18,721,750   $18,669,131    $18,169,392 

Water  debt  (lncl.  above)    $6,946,538     $5,216,632     $4,359,882     $3,998,132 

The  sinking  funds  are  all  Invested  In  the  city's  own  bonds.  In  addition 
to  the  Indebtedness  as  given  above,  there  was  outstanding  on  July  1  1909 
treasury  and  local  fund  warrants  to  the  amount  of  $471 ,924  68. 

CITY  PROPERTY. — The  city  owns  real  estate  estimated  at  $19,169,884; 
personal  property  valued  at  $17,405,403:  total,  $36,575,287.  Included  in 
this  total  Is  the  water- works  property,  consisting  of  real  estate  valued  at 
$1 ,647,889  and  personal  property  valued  at  $11,066,911.  The  total  resources 
of  the  city  on  July  1  1909,  Including  all  property — real  and  personal — 
together  with  other  assets,  were  figured  by  the  Comptroller  at  $  42,607,151 
and  the  liabilities  at  $23,740,486,  leaving  $18,866,665  as  the  excess 
of  resources  over  liabilities.  Additional  resources  In  process  of  adjustment 
and  collection,  $267,773. 

ASSESSED  VALUATION. — "Assessment  Is  made  upon  the  nominal 
real  value." 

-Assessed  Valuation. 


City  Tax 

Personal.  Total.  per  $1,000 

♦$29,425,750  •$307,300,555  4  18  98 
•28,707,049  '298,176,669  18  48 
*24.985,550  *289,410.570  19  52 
•20,006,700  *265,819,700  19  59 
•22,795,577  *245,873.587  17  46 
11,003.125  162.359,450        14  68 

7,523.580  89.232.485         14  16 

Including  special  franchise  valuation  amounting  (1909)  to  $22,201,750. 
POPULATION. — In  1905,  376,587;  in  1900,  352,387;  In  1890,  255,664; 
In  1880.  155.134;  In  1909   (Police  Census),  415,532. 

CANANDAIGUA.     Win.  N.  Brooks,  Clerk. 

This  village  is  the  county  seat  of  Ontario  County.     Incorporated  1815. 


Years.  Real. 

1909 $277,874,805 

1908. 269,469,620 

1907 264,425,020 

1905 245,813,000 

1900 223,078,010 

1890 151,356,325 

1880... 81,708.905 


LOANS — 

Water  Bonds. 
48  A-O$130,000. 

4s  A-O        3,000. 

Street  Bonds. 
3.958        M-S   $K0 .000... Sept  1   '10-17 
3.65r'04M-S    100,000    ..Sept  1   "1X-27 


When  Due. 

.Apr  1  1915 
.Oct    1  '10-11 


Assessment  Bonds. 
5s  'OR  June  1  $7,158  42r.June  1  1910 

(Subject  to  call  at  any  time.) 
BONDED  DEBT  Mch  '08.-$407.S71 

Total  valuation  1907 4,300,784 

Tax  rate  (per  $1,000)    1907- .$11  25 
Population  In  1905 7,332 


CANANDAIGUA    UNION   FREE   SCHOOL   DISTRICT   NO.    1.      Walter  S. 

Sleght,  Clerk  Board  of  Education. 
4s  '05     J-J     $80.000r. Jan  1  1910-29 1 School  tax  (per  $1,000)  1909-.   $8  43 

BOND.  DEBT  Oct  1  '09..     $80,000 1  Population  In  1909  (est.) 8.000 

Assessed  valuation  1909... 4, 583,9821  INTEREST  payable  In  New  York. 

CANTON  UNION  FREE  SCHOOL  DISTRICT  NO.  1. 

This  district  Is  In  St.  Lawrence  County.     C.  J.  Perkins,  Secretary. 
LOANS—  When  Due.  |  Assessed  valuation  1909.  _$1 ,490,390 

High  School  Bonds.  I  School   tax(per   $1,000)    1909.. $9. 39 

4s  "08     Dec     $4,000c.Juiy  16 '10-29  |  Population  in  1909  (est.) 3,400 

4s  *08     Dec     3<\000--Oct   1    '10-'28|      INTEREST  on  the  $4,000  issue  Is 
BOND.  DEBT  Oct  1909- .    $42,000 1  payable  at  the  District  Treas's  office. 

CARTHAGE.     A.    W.   Thompson,   Clerk. 

This  village  Is  In  Jefferson  County.      Incorporated  In  1869. 
LOANS-  When  Due. |  BOND.  DEBT  Oct  5  '09..  $252, #90 

Water  Bonds.  | Assessed  valuation  1909... 1 ,291 ,245 

48  J-J     $50 ,000c. .July  1  1922  I  (Assessment  about  50%  actual  value) 

4Hg'07F-A  125.OO0c--.Feb   'll-'35  ITax  ratelper  $1,000)  1909 $15  00 

4J4sg'07  F-A    70,OOOc-Aug  1   '13-'38  |  Population  In  1905 3,404 

Sidewalk  Bonds.  |      INTEREST  payable  in  New   York 

4s  M-S     $7 ,000c. -Sept  1  "10-16|and   Carthage. 

CATS  KILL   (Village).     P.  Dewitt  Hitchcock,  Clerk. 

This  village  Is  in  Greene  County. 
LOANS —  When  Due. 

Water  Bonds. 
4s  J-J  $98,000c 1913-1916 

Building  Bonds. 
3Hs         J-J  $10.000c 1910-1919 


Incorporated  March  14  1806. 
BOND.   DEBT  May  1909.     $85,000 
Assessed  valuation  1908. ..2.462,205 
Tax  rate  (per  $1,000)  1908. ..$12.40 
Population  In  1905 5,294 


INTEREST  Is  payable  at  Catsklll  National  Bank. 


INTEREST  on  5s  of  loou  payable  at  the  Canandalgna  National  Bank. 


CAZENOVIA  (Village).     W. 

This  village  is  In  Madison  County. 
LOANS—  When  Due. 

Water  and  Sewer  Bonds. 
3!-_s&4sM-N  $72, 000c. '10,    '11&'15 
BOND.  DEBT  Oct  13  1909.  .$76,500 
Water  debt  (Included) 45,500 

INTEREST  payable  at  Mercantile 
and  the  Cazenovla  National  Bank. 

CHARLOTTE.     W.  A.  La  Blanch,  Village  Clerk 

This  village  Is  in  Monroe  County. 
LOANS—  When  Due. 

Water  Bonds. 

4^s'07  ann      $7.000r 1910-1923 

4^s        July     lS.OOOr 1910-1927 

Electric   Light   Bonds. 

4%s'07ann      $8.000r 1910-1917 

4J^s         July       7,200r 1910-1915 

3Hs        June      3,000c 1910-1912 

INTEREST  Is  payable  In 

CHEMUNG  COUNTY. 

Elmlra  Is  the  county  seat. 
LOANS—  When  Due. 

Road  Bonds. 

1  1910 
■10*13 
i  011 
•12'17 
1  1910 

•ls-ug 
1 


L.  Doremus,  Clerk. 

Founded  1783.  Incorporated  In  1810 
Assessed  valuation  1909.  .$1 ,019,050 
(Assessment  about  3-5  actual  value.) 

Tax  rate  (per  $1,000)  1909 $29.39 

Population  In  1905 1,756 

Population  In  1909  (est.) 2.000 

iiust  Co  .  Schenectady  Savings  Bank 


Sewer  Bonds- 

4V.S        F-A  $15,000__- --1914 

BOxVD.  DEBT  Oct  12  '09..     $58,209 
Sinking  fund 10,637 

Assessed  valuation  1909 990,469 

(Assessment  about  40  %  actual  value) 

Tax  rate  (per  $1,000)  1909 $16.16 

Population  in  1905 1,634 


Charlotte  and  In  Rochester. 

John  H.  Deister,  Treasurer. 


4s  '01     Feb 

4s  '07       Feb 
4s'06     Febf 


Road  Bonds  (Continued). 

4V_s'08  F-A   J  10.460. 88c  Feb  1  1910 

\20.000cFeb   1   '14-'17 

County   House   Addition   Bonds. 

4s  '00      Feb    j$2,000r_..Feb     1  1910 

1   3. 000r.. .Feb    1  1911 

BOND.  DEBT  Oct  7  1909- -$135,461 

Assessed  valuation  1908.__27,985,589 

1920   State  &  co.  tax(per  $1,000)'08.$S.99 

Population  in  1905 5..600 

INTEREST  payable  at  County  Treasurer's  office. 

CHESTER.     James  S.  Demerest,  Clerk. 

This  village  Is  In  Orange  County.     Incorporated  June  23  1892. 


V 

4Hs'08  F-Al 


S4, OOOr. ..Feb 
20.000c  Feb   1 

5.700C-F  b  1 
30,000c. -Feb  1 
12, 300c. --Feb 
20, 000c. Feb   1 

8,000c. ..Feb 


When  Due. 


Water  debt  (Included) $48,000 

Sinking   fund 2,180 

Assessed  valuation  1908 418  800 

(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)  1907 $31  00 

Population  In  1905.. 1.205 


LOANS 

Water  Bonds. 
4s  J-J     $48,000c 1917 

Road   Bonds. 

4s  J-J     $13, 300c 1910-1928 

BOND.  DEBT  Apr  1909 $62,000 

INTEREST  pavable  In  Chester. 

CLINTON  COUNTY.     Curtis  E.  Inman,  Treasurer. 

Plattsburg  Is  the  county  seat. 
LOANS —  When  Due. 

3Hs        ...      $9, 000c 

4s  '09      30,000cMch   1  "10-'24 

Asylum-Building  Bonds. 
4s  '06      Dec   $60.000c..Dec    1  1921 

Road  Bonds. 

5s  '08  J-J  $110, 000c Jan  1911 

SHs   ...   29,000c 

COBLESKILL.     A.  C.  Kilmer,  Treas.;  Wm,  H.  Golding,  Clk 
This  village  Is  In  Schoharie  County.     Incorporated  in  1868 


BOND.  DEBT  Oct  20  '09.  .  $235,000 
Floatlngdebt 3.000 

Assessed  valuation   1909.-9,704,410 
(Assessment  about  )4  actual  value.) 

Population  in  1905 47,282 

Population  In  1908  (est.) 50,000 

INTEREST  payable  In  Plattsburg 
at  the  City  National  Bank. 


LOANS —  When  Due. 

Park  Bonds. 
4s  '07     F-A  $14,000c.Feb    1  ,12'25 

School  3^s  (F-A) $5,000 

Water  3  Hs  (F-A) 31,000 


Street  3.958  (M-N) $32,200 

TOT.  BD.  D'T  Apr  3  1908.  -$1')2, 200 
Assessed  valuation  1907.. $1,488,479 
Total  tax  (per  $1,000)  1908. .$19.10 
Population  In  1905 2,158 


INTEREST  Is  payable  at  the  Village  Treasurer's  office. 

COHOES.     R.  Bolton,  Chamberlain;  G.  A.  Bold,  Deputy. 


This  city  Is  In  Albany  County 
LOANS —  When  Due. 

Public  Improvement  Bonds. 

f$20,000r_Jan     1  '11-'12 
20,000r.jan  1  '14&'17 


4s  '04     J-J 


4s  '04 
4s  '04 
4s  '04 
4s  '06 


3Hs'00  J 
3Hs'00  J 
3>_s'01  J 


3Hs'03  -.. 
3  Hs  '02  J-J 

3^8 '02  J-J 

SfcSs  '02  J-J 

4s  '05 
1s  '05 
4s  '08 
City 
4s  '92 


16,801  llr.Jan 

14,916  50r.Jan 

8,364  78r-Jan 

1.000 May 

12,000. .Jan    1 
15,700r._.Jan 
5,801  SOr.Dec  1 


1913 
1915 
1916 
1910 


'll-'22 
1  1910 
'lO-'U 


'29-'30 
1  19*1 
'32'38 
1    1939 


116,8 
110,0 
(10,0 


4s  '85  J-J 
(Subject 
4s  V8  J-J 
4s  '98  J-J 
4Hs'08  M-N 


4s  '09     J-J 


I    6,906r Jan  1928 

1 30, OOOr Jan  '29-31 

8,438  26r.Jan  1  1926 

10, 000r._. Jan  1  1927 

10,916  Olr.Jan   1  1923 

20,000r.Jan     1  '24-'25 

13, 560. June  10  '10-'21 

,805  85r.Jan  1  1921 

,000  OOr.Jan  1  1922 

,000  OOi  .Jan  1  1919 

\17,519  66r.Jan  1  1920 

7,210  64r...Jan  1  1918 

M-N  39,239.48.  .May    '10-23 

J-J        11, 466r. Aug-  20  '10-23 

J-J       1 2.968. 48rJan2  '10-'13 

Hospital    Bonds. 

J-J      ($2,000r9July  1   'lO-'ll 

1    5,O0Or...July  1  1912 

School  Bonds. 

4s  '95     J-J     f$6, OOOr. July  1   '10'15 

1    5, OOOr. ..July  1  1916 

4s  '96     J-J       10, OOOr. Jan    1    '10-'ll 

3>£8'01  J-J       40,000r...JuIy  1  1926 

Fire  Department  Bonds. 
3J^s'02  J-J  f$15, OOOr. Jan  1  "21-'23 
\  5, OOOr. .Jan  1  1925 
INTEREST  on  the  7  %  water  bonds  and  on  ImproYement  bonds  of  1996 
and  1908  Is  payable  at  National  Bank  of  Cohoes;  on  the  $65,000  of  4  %  water 
bonds  at  Manufacturers'  Bank,  Cohoes;  on  the  $7,210  64  Improvement 
bonds  of  1902,  Improvement  bonds  of  1903,  1904  and  1905. and  water  4«s 
of  1909,  at  U.  S.  Mortgage  &  Trust  Co..  New  York,  on  all  otl>  er|b«»*nr>  t 
the  Central  Trust  Co.  r 

COLLEGE  POINT.     See  New  York  City. 


Incorporated   1870. 
Grading  Bonds. 
33-^s'OO  J-J     $2,426  67r_Jan    1    1937 

Sewer  Construction  Bonds. 
3s  '99     J-J  J$10,000r_Jan    1 
I   5,680  54r-Jan 
3Hs'99  J-J      (35, OOOr. Jan    1 
1    5,245  88r.Jan 
City-Hall  Bonds. 
4s       Dec         $95.000r-.Dec  15 '10-28 

Water  Bonds. 
7s  '68     J-J       $8.000cJuly  1  '10'13 
7s  '71     J-J  1, 000c  ..  July  1  1910 

4s  '87      F-A      10, OOOr. Aug   1   '19-"11 
4s  '83      J-J        65,0O()c&r.July  1   1918 
(Subject   to   call   July    1    1903.) 

75,000r July  1  1920 

to  call   July   1    1905.) 

14,000r...July  1  1923 

5,000r.-.Jan  1  '10-14 

J15.000   Novl'10-12-14 

U0,000r_Novl  '16&'18 

fl5.000rNovl*15,'17,'19 

}20,000r-Nov   1   '21-'*2 

U0,000r_Nov   1   '24-'27 

Ontario  St.  Bridge  Bonds. 

4s  '08     J-J     $l6.200r..Jan  2  'lO-'lS 

BOND.  DEBT  Nov  1  '09.     $81J,069 

Water  debt  (Included)-..       203.000 

Water  debt  sinking  fund.        25.000 

Assessed  val.,  real  estate.10.799.880 

Assessed     val.,     personal 

prop.  (lncl.  bank  stock)    1,065,983 

Special  franchises 444,725 

Tot.  assessed  val.  1908. .  _12, 310.S88 
City  tax  (per  $1,000)  1908. -.$16.00 
State&Co.tax  (per  $1,000)  'O8.$5.00 
Population  In  1905.. 24.183 


Nov.,  1909.  J 


NEW  YORK-CITIES  AND  TOWNS. 


45 


E.  Washburn  Scovill,  Treasurer. 


lO-'ll 
12-'13 


COLUMBIA  COUNTY. 

County  seat  Is  Hudson. 
LOANS —  When  Due. 

4^s'08  J-J  $100, 000c. July  1  '10-'19 

Court-House  Bonds. 
3Hs'02M-S/$70,0OOr..Mch  1  '17-23 
1    15.000r.-.Mch    1   1924 
4J^s'09  J-J       60.000r.-Jan  1  '20- '25 
Refunding  Bonds. 

f$7,000c.-.Mcri  1  1914 

J    5, 100c. ..Men  1  1915 

J^s         Mch  {    7, 000c. -Mch  1  1916 

I    5,000c...Mch   1   1917 

I    2, 500c.  ..Mch  1  1918 

INTEREST  on  coupon  bonds  payable  at  office  of  County  Treasurer; 

on  registered  bonds  In  New  York  exchange. 

CONCORD    UNION   FREE    SCHOOL    DISTRICT    NO.    1. 

This  district  (P.  O.  Sprlngville)  Is  In  Erie  County.     B.  L.  Bensley,  Clerk. 


Refunding  Bonds  (Con.). 
SHs  Mch  $10,000c.Mch 
3Ms        Mch     20,000c.Mch 

Funding  Bonds. 

4s  1899  M-N  J$20,000r.May  1    10-13 

1    30,000r-May  1  '14-16 

BOND.  DEBT  Jan  4  1909     $353,600 

Total  valuation  1908 26,467,112 

(Assessment  Is  4-5  actual  value.) 
State&Co.  tax  (per  $1,000)'07.$12  03 
Population  In  1905 42.868 


LOANS— 


When  Due. 


Assessed  valuation  1909 $980,000 

School  tax  (per  $1,000)  1909_.$13.52 
Population  In  1909  (est.) 2,700 


4^s  '08  Jan  ($24,000r_Jan  1  '10-'33 
t   5O.000r.Jan  1  '34  "58 

BOND.  DEBT  Oct  1909 $74,000j 

INTEREST  payable  In  New  York. 

COOPERSTOWN  UNION  FREE  SCHOOL  DISTRICT  No.  1. 

Sidney  S.  Conger,  Secretary  (P.  O.  Cooperstown) . 

This  district  Is  No.  1  of  the  town  of  Otsego,  Otsego  County. 
LOANS —  When  Due.  I  Assessed  valuation  1908- -$1 ,887,388 

Building  Bonds.  I  (Assessment  about  60%  actual  val.) 
4s  '06  J-D  $64,000c.-Dec  1  '10-25  I  School  tax  (per  $1 ,000)  1908.-.$9. 00 
BOND.  DEBT  Oct  4  1909..$68.000|  Population  in  1909  (est.) 2,600 

INTEREST  Is  payable  at  First  National  Bank  In  Cooperstown. 

CORNING  (City).     W.  H.  Buck,  Chamberlain. 

This  city,  situated  In  the  town  of  the  same  name.  Is  In  Steuben  County. 


When  Due. 


LOANS— 

City  Bridge  Bonds. 
4s  J-J     J  $10.000.. .July  1 

\      5.000. ..July  1 

School  Bonds. 
4s  '09     M-S  $30,000. -Mch  1  '11 

Paving    Bonds. 
5s  '06      $1,993.25 ..1910 

Water  Bonds. 

48  J-J     $10.000 July  1  1946 

4s  '07      A  O   100, (100-.. Apr  1   '12-21 
4s  '07      A-O      75,000c    


1947 
1948 

•25 


General  Fund  Bonds 
4s  J-J  ($20, 000.. -July  1  '43-44 

1      5.000... July   1    1945 

River  Bonds 
4s  J-J  $150.000. July  1  '26to'40 

City  Sewer  Bonds 
?3  J-J    $40,000. .Jan  '10  to  '17 

4s  J-J        40,000- -July  1   '49-'52 

BOND.  DEBT  Oct  1909..  $285,000 
Total  valuation  of  city  '07.4,222  52o 

City  tax  (per  $1,000)  1907 $4.35 

Population,  city,  1905 13,515 


INTEREST  payable  at  the  Knickerbocker  Trust  Co.  In  New  York. 
CORNING  UNION  FREE  SCHOOL  DIST.  NO.  13.      H.  T.  Cole  Jr.    Sec'y. 


LOANS —  When  Due. 

4s  M-S  $15.000c.Sept  1  '10-'24 

5s  '08      M-S     64,500c.Sept  1  '10-*50 
5s  '08     M-S  '  / 4, 000.  .Sept  1  '47-'48 

\     500 Sept  1  1949 

INTEREST  on  $15,000  bonds  at 


BOND.  DEBT  Oct  20  1909.. $78, 500 

Assessed  valuation  1909 2,118,370 

(Assessment  about  90  %  actual  value) 
School  tax  (per  $1,000)  1909..$10  84 

Population  In  1909  (est.) 5,000 

Knickerbocker  Trust  Co.,  New  York 


City;  on  $64,500  and  $4,500  bonds  at  First  National  Bank  of  New  York. 


CORTLAND.     E.   S.   Dalton, 

This  city  Is  in  Cortland  County. 
LOANS—  When  Due. 

Sewer  Bonds. 
4s  M-S  $58,000 Sept  1  1914 

(Subject  to  call  Sept.    1    1904.) 

4s  '09      I  451.93-._Apr    11912 

113,500 Apr    1  1929 

Refunding  Bonds. 
4a  1905  $60.900 ..1925 

School  Bonds. 
3Jis        J-J     $20.000 May  4  1912 

(Subject   to  call   May   4    1902.) 


Clerk. 
Incorporated  March  1  1900. 
Paving  Bo    ds  (Con.)- 


4s  1904  J-D    $19.500 Dec    1   1924 

f       408 Apr   1  1911 

4s  '09     A-O  {13,000 Apr   1  1927 

UO.OOO Apr   1  1928 

Paving  Bonds. 
48  Oct      $4,000-. Oct     1910-'ll 

4s  Oct        8,000-.Oct     1915-'1S 

4s  J-J        35.514  16    July  1   1921 

4s  July      211  27    ..  Julyl  1910 

INTEREST  payable  In  New  York 


'07 
'09 
'09 
•09 
'09 
'09 
'09 
'09 


Julv 

J-.J 

A-O 
A-O 
A-O 
A-O 
A-O 
A-O 


$1,392.. .July  1  '10-11 

131,025 1908-1926 

2, 636. 81.. Apr  1  1912 


2,000 Apr 

7,000 Apr 

3,500 Apr 

5,000 Apr 

10,500 Apr 

July  19,456. 98-July  1 
Gen.  bond,  debt  Jan  1  '09 
Assessment   debt 


1915 

1918 

1919 

1920 

1922 

10'19 

$288,247 

58,411 


Floating  debt 102,323 

TOTAL  DEBT  Jan  1  1909.     448,981 

Slnklngfund 22,185 

Assessed  val,  real  estate  '09.6,072,082 

Total  assessed  val.  190/ 7,404.370 

Total  tax  (per  $1,000)   1908. .    16  30 

Population  In  1905... 11,274 

Population  in  1909  (est.) 14,000 

exchange. 


CORTLAND   UNION   FREE   SCHOOL   DISTRICT   NO.   7. 

J.  W.  Husted,  President  (P.  O.  Peekskill). 

This  district  Is  in  Westchester  County. 
LOANS —  When  Due.   TOTAL  DEBT  June  1909.  $175,500 

4.10s      J-J  $100,000r.\  Jan  1  '12-'61 1  Assessed  valuation  1909. ..3, 919, 224 
3.95s      J-J       50,000r.J  | 

CORTLANDT  UNION  FREE  SCHOOL  DISTRICT  NO.  8. 

A.  D.  Dunbar,  Superintendent. 
This  district  Is  In  Westchester  County. (P.O. Peekskill.) 
LOANS —                                 When  Due.  |  BOND.  DEBT  Oct  5  1909.     $70,000 
4.35s'07  s-a    $46, 000... Jan  1  '10-'31 1  Total  assessed  val,  1909. -.3, 314, 200 
4.35s'07  J-D  $10.000. ..Oct  1   '33  37   School  tax  (per  $1,000)   1909-.$6.90 
3Hs'02  J-J       14,000r 19  10-1923  1  Population  In   1909  (est) 7,000 

INTEREST  payable  In  Peekskill. 

CORTLAND  VILLE. 

This  town  (P.  O.  McGraw)  Is  In  Cortland  County  and  was  separated  from 
the  city  of  Cortland  In  March  1899.  Cortlandvllle  pays  18.7%  of  the 
refunding  bonds  and  Interest  and  the  city  of  Cortland  81.3%. 


LOANS— 

Refunding  Bonds. 

SHs        $3,000. 

»Hs         12.000. 

3Ms         20,000. 

4s  36,000 


When  Due. 

.Sept  1  '10-'12 
.Sept  1  '13-'14 
.Sept  1  '15-'18 
-Mch   1  '10'15 


Hl'hw.iy  ai  d  Bridge  Bo-  ds  $7  000 
Town  debt  May  18  1909..       81,000 

Total  valuation  1908 1,418,773 

(Assessment  about  90  %  actual  value) 
T  x  rate  (per  $1,000)  1908..  $9.75 
Population  of  Town  1905 3,046 


CROTON  UNION  FREE  SCHOOL  DISTRICT  NO.  2. 


James  E.  Reagan,  Clerk 
LOANS —  When  Due. 
4Hs'07  Jan  $40.000. .Jan  1  12-'27 
4.40s'08  Jan  $39,000 

($4,000  yly,  beglnn  ng  Jan  1  1928.) 

DANSVILLE.     Daniel 


(P.  O.  Croton-on-Hudson). 

TOTAL  DEBT  April  17  1909. $79, 000 
Assessed  valuation  1908.  .$1,706,661 
Tax  rate  (per  $1,000)  1908. ..$4. 048 
Population  In  1909  (est.) 2,250 


Blum,   Treasurer. 
This  village  Is  In  Livingston  County.     Incorporated  1845 
LOANS —  When  Due.        Sewer  Bonds 

Water  Bonds. 

1  '10-'24 
1  '10-'22 
1  '10-'14 


4Hs'96 $50,625r  Sept 

3}$s'00 6,500r  Aug 

4s     '04 3.000r  Jan 

Street  Bonds. 
4s    '01    $500r  June 

DEER  PARK.     Benj. 


3.75s'04  A-O  $90,000r  Oct    1    '10-'29 
BOND.    DEBT   Feb   1908.  .$161 ,600 

Assessed  valuation  1907 1,562,725 

(Assessment  abt.  75%  actual  value.) 

I  Village  tax  (per$1.000)  1907. .$11  88 

1  '10-'10 1  Population  In  1905. .3,908 

C.  Swartwout,  Clerk  (P.  O.  Huguenot) 
This  town  Is  In  Orange  County.     The  city  of  Port  Jervls  having  been  a 
part  of  the  town  at  the  time  the  bonds  below  were  Issued,  that  city  Is 
Jointly  responsible  for  the  payment  of  the  same. 

4s  Feb     $7,000r 1910-1911 

BOND.  DEBT  Oct  1909. ..$158, 000 
(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1908 $18.50 

Population  In  1905 11,562 

INTEREST   payable  'at  National 
Bank  of  Port  Jervls. 


LOANS— 

When  Due. 

Refunding 

RR.  Bonds 

'  $5,000c&r  ..Feb    1910 

3O,000c&r  Feb   '11'15 

3Hs        F-A 

35.000c&r  Feb   '16-'20 

24,000c&r  Feb    '21'23 

,.,.... 

27,000c&r  Feb   '24-'26 

{  30,000c&r  Feb   '27-'29 

DELHI   (Town).     J.  R.  Honeywell,  Supervisor. 

This  town  is  In  Delaware  County. 
LOANS —  When  Due. 

N    Y.  &  Oswego  Midland  RR. 

3MsMay    $126,000r May  1  1915 

BOND.  DEBT  Oct  4  1909.  .$126,000 
Total  valuation  1909 1,223,315 

INTEREST  Is  payable  at  Albany. 

DEPEW.     Newell  McDonald,  Clerk. 

This  village  Is  In  Erie  County 


(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)   1908.. $19. 46 

Population  In  1905. 2,908 

Population  In  1909  (est.) 3,000 


When  Due. 


BOND.  DEBT  Sept  27 '09.     $77,000 

Slnklngfund 6,000 

Assessed  valuation  1909. ..2,783,550 
Population  In  1905 3.535 


LOANS 

Sewer  Bonds. 
4.40s'09M-N  $25,000r..Nov  1  '10-'34 

Improvement  Bonds. 
5s  '06     J-D    $12,000. June  30  '10-'21 

DOBBS  FERRY.     Oswald  Schuler,  Clerk. 

This  village  Is  In  Westchester  bounty . 

Livingston  Avenue  Bonds. 


LOANS— 

Street  Bonds. 
4s  '09     J-J     $42, OOOr 

Grading  Bonds. 
4s  '09     J-J     $10,000r 

Public   Park   Bonds 
4s  '09     J-J     $12  OOOr 


When  Due. 
.July  1  '14-'34 
.July  1  '14-'33 
.July  1  '14-'25 


4s  '09     J-J       $4,500r..July  1 '14-'22 

Fire  Department  Bonds. 
4s  '09     J-J       $5, 000r.. July  1  '14-'33 

Sidewalk  Bonds. 
4s  '09     J-J     $18, 000r_. July  1 '14-'31 
BOND.  DEBT  June  1909..     $91,500 
Assessed  valuation  1909. ..5, 032, 000 


DOLGEVILLE.     W.  H.  Bacon,  Clerk. 
This  village  Is  In  Herkimer  and  Fulton  counties.  Incorporated  Mar  17  1891 


When  Due. 


LOANS— 

Water  Bonds. 
4s           A-O  $ll,000c.Apr  20  '10-'20 
3Hs       J-J       50,000r 1923 

Sewer  Bonds. 
3.90s     J-J     $37,500r  July    1    '10-'34 
BOND.  DEBT  Oct  1  1909.     $98,500| 

INTEREST  on  the  4s  Is  payable  at  the  American  Exchange  Bank;  en 
the  3  Hs  by  the  State  Comptroller. 

DUNKIRK.     Myer  Einstein,  Mayor;  L.  N.  Murray,  Clerk. 
This  city  Is  In  Chautauqua  County,    incorporated  June  2   1885. 


Sinking  fund  (water) $1,800 

Assessed  valuation  1909... 1 ,137,884 
(Assessm't  about  70%  actual  value.) 

Tax  rate  (per  $1,000)  1909 24.80 

Population  In  1905.. 2  245 

Population  In  1909  (est.) 2,700 


When  Due. 


..Oct  1  '10-'20 
.Dec  15  '10'16 


LOANS— 

Water  Bonds. 
3  Ms        A-O  $68,200. 
4s  J-D      35.000. 

General  Bonds. 
4s  $4,451.40.May  10 '10-12 

Assessment  Bonds. 
4s        Var    $89,618.14\  ...1909-1918 
4Hs    Var      69,076.85/ 


GEN.  BD.  DEBT  Oct  1  '09. $112, 651 

Assessment  debt 158,695 

Floating  debt 6,857 

TOTAL  DEBT  Oct  1  1909.     278,203 

Tolal  valuation  1909 6,501,301 

(Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  190J  ..$25  42 

Population  In  1905 15,250 

Population  In  1909  (est.) 20,000 


INTEREST  on  street  bonds  payable  at  Merchants'  Nat.  Bank  of  Dunkirk  . 


DUNKIRK 
LOANS— 

4s  '08     M-S 
4s  

3Ms 


SCHOOL   DISTRICT.     D.   E.  Batcheller,  Supt.  Schools. 


When  Due 
$80, 000c. Mch  1  '19-'31 

48,000 1910-1921 

1,000 1922 

4,000 ..1922 

\12,000 1923-1925 


4s  $18,000 1916-1924 

BOND.  DEBT  Oct  12  '09..  $163,000 
Assessed  valuation  1909. ..6, 995, 840 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1909.  .$10.00 

Population  In  1909  (est.) 20,000 

|  INTEREST  payable  in  Dunkirk. 


DUTCHESS  COUNTY. 

Poughkeepsle  Is  the  county  seat. 


County  House  Bonds. 
3Hs        J-J     $48,500r..Jan  2  '10- '28 
BOND.  DEBT  Oct  1909..     $245,500 
Total  assessed  val.  1908.-48,579,075 
(Assessment  about  85  %  actual  value) 

Population  In  1905, .81,633 

INTEREST  Is  payable  at  office  of  County  Treasurer. 


LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 
3Hs      J-J  l$131,0()0r  Jan    2    '10'31 
\       l.ooor  Jan     2     1932 
3^s        J-J       65,000r  Jan     2      1928 


EASTCHESTER.      Henry  C.  Merritt,  Supervisor. 
This  town  (P.  O.  Tuckahoe)  Is  In  Westchester  County. 

4s  seml-ann    $34,800r Apr 


LOANS —  When  Due 

Street  Improvement  Bonds. 
5s  '07     J-D      $7, OOOr. .Dec  1  '15'21 

Ditch  and    Drain   Bonds 
3.95s'09F-A    l$3,942.09r.Feb  1  1910 
\78,000r..Feb  1  'll-'36 
Highway  Bonds. 
4s  seml-ann    J$5,000r.  . 
\   4. OOOr.. 
J    5, 000r.. 
1    4, 000r.. 
5, OOOr.  . 


1  1911 


4  s 


4s  seml-ann 


.Dec 
.Dec 
.Feb 
.Feb 
.Apr 


1927 
1928 
1929 
1930 
1910 


($5,000  every  live  years.) 
4s  semi  ann    573,200r.__Feb    11918 
($5,000   yearly    beginning   In    1918.) 
4s  seml-ann    $10.000r_-  .Feb    11925 

4J^s'08  J-D      5, OOOr 1916-1920 

Funding   Bonds. 

5s  '07     J-D    j$5, OOOr. ..Mch   1  1927 

1    6,217r._.Mch   1  1928 

BOND.  DEBT  Jan  1  1909.  $165,000 

Total  assessed  val.  1908.. .5,119,000 

(Assessment  about  full  value.) 

Population  In  1905 ..3,986 

INTEREST  on  the  $5,000  Issue  is  payable  at  the  Union  Dime  Savings 
Ins.  in  N.  Y.  City;  on  $34,800  and  $9,000  due  1927  and  1928  at  the  office 
of  the  State  Comptroller  In  Albany;  on  $9,000  Issue  due  1929  and  1930  at 
the  Warwick  Savings  Bank  In  Warwick;  on  $73,200  Issue  at  the  Jefferson 
County  Sav.  Bank  In  Watertown;  on  $10,000  Issue  due  1925  at  the  Ulster 
County  Bank  In  Kingston,  N.  Y.;  on  the  ditch  and  drain  bonds  at  the  First 
Nat.  Bank  of  Mt.  Vernon;  on  other  loans  at  Mt.  Vernon  Trust  Co. 

EASTHAMPTON.     E.  J.  Edwards,  Clerk. 

This  town  Is  In  Suffolk  County. 
LOANS —  When  Due.  I  BOND.  DEBT  May  14  *09.     $85,000 

Highway  Bonds.  (Total  assessed  val.  1908 3,775,200 

4s  'OR      MS  $85,000.. Mch  1   '10-'26  |Population  In  1905 4.303 

INTEREST  payable  at  the  Easthamptou  National  Bank. 

EAST  ROCHESTER.     Claude  C.  Hagerty,  Clerk. 
This  village  Is  In  Monroe  County. 


Total  assessed  val,  1909 $906,725 

(Assessment  about  2-3  actual  value.) 
Village  tax  (per  $1,000)  1909. $9,365 
Total  tax  (per  $1,000)  1908.. $25. 60 
Population  In  1909  (est.) 2,500 


LOANS —  When  Due. 

Water-Plant  Purchase 

4s  g  '09  J-J  $102 ,500c. -Jan  1  '14- '38 

Sewer  Bonds 
4.10g'09J-J    $41 ,500c.  .Jan  1  '14-'38 
BOND.  DEBT  Oct  6  1909_-$144,000 

INTEREST  payable  at  the  National  Bank  of  Commerce  In  Rochester. 

EAST  SYRACUSE.     D.  Conklin,  Treas.;  N.  L.  Lansing,  Clk. 

This  village  Is  In  Onondaga    County^  _  Incorporated  Nov.  16  1881. 
When  Due. 


LOANS- 

Sewer  Bonds. 
4s  '03     July  $50, OOOr. July  1  '10-'29 

4s  '05     July    25, OOOr :_ 

(Part  yearly  beginning  July  1  1910.) 

Water  Bonds 

4s  Var   $65, 000c    1912 

4.65s'07July 

ELMIRA. 


BOND.  DEBT  Oct  1  1909.  $150,000 
Assessed  valuation  1908. ..1 ,345,100 
(Assessment  about  70  %  actual  value) 
Total  tax  (per  $1,000)   1909..$15.00 

Population  In  1909  (est.) 3.000 

INTEREST  on  the  bonds  of  1907 
Is  payable  at  the  Trust  &  Deposit  Co. 
10, 000c. July  1  '12-'3l|of  Onondaga  In  Syracuse. 

Daniel  Sheehan,  Mayor;  Henry  J.  Haase,  Cham- 
berlain; John  J.  Crowley,  City  Clerk. 
Elmira  Is  the  county  seat  of  Chemung  County.      Incorporated  1864. 


LOANS —  When  Due 

Contingent  Exp.  Notes. 
3.35s'02J-J     $12,090.  .July  1  '10-'12 

Grade  Crossing  Bonds. 
3  "as  02  J-J       $5, OOOr... July  1  1913 

Bridge   B  >nds 
3Hs'95   A-O   $90,OG0r..Oct  1 
3HS95AO      25, OOOr... Oct 


4s  '06      M-S      55, OOOr 

City-Hall   Bonds. 
3H3'95  A-O     $5,onor 
"    A-O 
A-O 


3  Hs"95 
3  Hs'95 
4Ks'9fi  M-S 
4^s'96  M-S 
4J4s'96  M-S 


60, OOOr. 
10,000r. 
5, OOOr. 
30,noor. 
10,000r. 
Fire  Department. 
3Hs'98J-J  $12,0()0r...July 
3Hs'99  J-J         1  500r...Jan 


'22*24 

1    1925 

..Sept  1   1935 

.Oct  1  1925 
Oct  1  '26-'?7 
.Oct     1  1928 


.Sept  1  1929 
.Sept  1  1930 
.Sept  1  1931 


1910 
1910 


Funding   Debt   Bonds 
3^s'9S  A-O   $18,0ti0r--Oct  1  "10-'27 
fiis'00  J-J       98, 000r_. July  16  1930 

Park   Bonds. 
3Hs'01   M-S   $16, 000c. -Sept  15  1926 

Redemption   Bonds. 
3J4s'02  J-J  J$207,000r-.July  '12-'20 

\   28, OOOr July     1921 

3!4s'01  M-S     19.0u0r...Sept '10-'28 
11. 000r.. July  1  '10  '20 
/       500r...Julv 
\   8. OOOr 
14, OOOr 
4  OOOr 
I    5. OOOr 
\18.500r 
23. ooor 

1 26  .OOOr.  Sept  1 
\  9, 000r._  ..Sept 


3  Hs'02  J-J 
3HS'02  J-J 


4s  '03 
4s  03 
4s  '04 

4s  '05 

4s  '06 


J-J 
J-J 
J-J 

M-S 
M-S 


.July  1 
.July  1 
.July  1 
-July  1 
.-July 
.Sept  1 


1  1918 
'10-'17 
'10-'23 
'10  '13 
'10-'14 
1  1915 
'10-'32 
'10-  35 
1  1936 
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BOND.  DEBT  Oct  1909,  .$1,035,500 
Assessed  valuation,  real. .17,519,350 
Assessed  val,  franchises.-   1,006,201 

Assessed  val,  personal 1,310,500 

Total  assessed  val,  1909.-19,836,051 
(Assessment  about  80  %  actual  value) 

City  tax  (per  $1,000)  1909 $18.86 

Population  In  1905... ..34,687 

Population  In  1908  (est.) 40,000 


INTEREST  payable  at  City  Chamberlain's  office.  In  N.  Y.  exchange. 

ERIE  COUNTY.     C.  J.  Fix,  Treas;  A.  Shepherd,  Dep.  Treas 

County  seat  Is  Buffalo. 
LOANS —  When  Due. 


LOANS— 

■'■>    jtfC 

When  Due. 

School   Bonds, 

4s  '94     M-N  S10,000r_ 

..May  1  1910 

4s  "93      M-N 

16.500r. 

..Nov  1  1911 

4s  '95      M-N 

20,000r_ 

..May  1  1910 

4s  '95      M-N 

22,000r. 

..May  1  1911 

4s  '97      M  N 

8,500r. 

..May  1  1910 

3J<is'01  M-S 

25,000r_ 

..Sept  1  1926 

Pavement 

Bonds. 

3Hs'95  M-S 

$40.000r. 

Nov  15  '28-'29 

4Ms'96  M-S 

20,000r. 

..Sept  1  1931 

4s  "96      M-S 

SO.OOOc&r.Sept  1  1932 

Road  Bonds. 

i\is       M-N$45.500r  July  1 

4s  '07     J-D   21O,000r_June  1 

f  30,000r...July 

|   90,000r.July  1 

4s  g '08  J-J  <    20,000r...July 

35,000r.July  1 


'10-'22 
'20-'34 
1  1915 
'17-'19 
1  1916 
•23,'29 
'30'34 
'24-'35 


( 150, 000r.  July  1 
4s  '09     J-D    120,000r.June  1 

City  and  County  Hall  Bonds. 
7s  J-J     $25,000c..-July  1  1910 

City,  Co.  Hall  and  Jail  Bonds. 
6s  M-N  $100.000c  Nov  1  '11-'14 

FALLSBURGH.     John  Prince,  Supervisor. 

This  town  (P.  O.  Hurleyvllle)   is  In  Sullivan  County. 


Armory  Bonds. 

ZHs  A-O  $10,000r  July  1  1916 
ZKs  M-N  25,500r  July  1  '10-'12 
3^s  '05M-N  HO.OOOr  Nov  1  "10-'20 
4s  '07  A-O  250,000r  Apr  1  '20-'29 
4s  F-A     10,000r  Aug  1912 

3V£s  A-O  100,000r  July  1  '10-'14 
BOND.DEBT  May  26  '09  $1 ,281 ,000 
Assessed  valuation,  real. 344, 969, 635 
Assessed  val,  personal  ..     8,146,472 

Total  valuation  1908 353,116,107 

State&Co.tax(per  $1,000)  '08. .$3.20 

Population  In  1905 473,700 

INTEREST  payable  at   Buffalo. 


LOANS —  When  Due. 

4s  J-J  $103,000c&r 

BOND.  DEBT  Oct  5  1909. .$103,000 


Assessed  valuation  1908 $579,570 

(Assessment  about  )4  actual  value.) 
Tax  rate  (per  $1,000)  1909..  40.03 
IPopulatlon  In  1905 3,810 


When  Due. 


FAR  ROCKAWAY.     See  New  York  City. 
FISHKILL  LANDING.     E.  E.  Strong,  Clerk. 

This  village  (P.  O.  Fiskhlll-on-Hudson)   is  In  Dutchess  County.     Organ- 
ized 1864,  Incorporated,  under  General  Act  of  1870,  Feb.  26  1872. 

Fire-House  Bonds. 
4Hs'06  M-N  $2,500r...May  '10-'14 
BOND.  DEBT  Nov  1  1909.  $155,900 
Assessed  valuation  1909. ..1,830,589 
(Assessment  about  3-5  actual  value.) 
Village  tax  (per  $1,000)  1909.. $15. 56 

Population  In  1905.. 3,939 

Population  In  1909  (est.) 4,200 

Flshklll  Landing. 


Nov    1    1910 


LOANS— 

Sewer  Bonds. 

3Jis         F-A  $80.000T 1910-1930 

4s  F-A     41,400r 1910-1930 

School  Bonds. 
3Hs        M-N    $l,000r 

Water  Bonds. 
3.99s       M-N  $32,000r  Nov   1    '10-'29 

INTEREST  is  payable  at  First  National    Bank, 

FLATBUSH.     See  New  York  City. 

FLUSHING.     See  New  York  City. 

FONDA.     Edgar  Leonhardt,  President. 
This  village  Is  In  Montgomery  County. 


When  Due. 


Paving  Bonds. 
4s  J-J     $22,080r.July  1   '10-'33 

BOND.  DEBT  Oct  5  1909.. $60, 640 

Assessed  valuation  1909 499,413 

Tax  rate  (per  $1,000)  1909 $14.10 

Population  In  1905 1,131 

Population  in  1909  (est.) 1,200 


LOANS— 

Sewer  Bonds. 

4s  J-J       $4,000c.July  1  '10-'13 

Water  Bonds. 
4s  J-J     $28,160r.July  1   '10-'31 

($1,280  yearly.) 
4s  J-J       $6,400c.July  1  '13-'22 

FORT  EDWARD.     J.  M.  Murray,  Clerk. 

This  village  is  in  Washington  County. 
LOANS —  When  Due.  I      Paving  Bonds. 

Sewer  Bonds.  5s  '08     J-J     $33,600- -July  1  '10-'33 

5s  '08     J-J     $19. 000. .July  1  '10-'28|  BOND.  DEBT  Jan  1909. ..$152, 000 

Water  Bonds  I  Assessed  valuation  1908 959,065 

_i  $97,000. lTotaltax  (per  $1,000)   1908. .$20. 15 

INTEREST  payable  at  the  Fort  Edward  Nat.  Bank.  Fort  Edward. 

FORT  PLAIN .     Wm .  H .  Curry ,  Clerk . 
This  village  Is  In  Montgomery  County. 


When  Due. 


BONDED  DEBT  Apr  1  '09  $116,500 
Assessed  valuation  1908. .  .1,366.100 
(Assessm't  about  50%  actual  value.) 

Tax  rate  (per$l,000)  1908 $10.50 

Population  In  1905. 2,596 

Population  In  1909  (est.) 3,000 


LOANS— 

Street  Paving  Bonds. 
_g  $34,000 

Water  Bonds 

:( "^s'02  July  $J7.000c&rJulyl  '10' 2  6 
3.90s  Sept  14,000. .Sept  1  '10'23 
4s  J-D   j30,000e&rJuae  1  10-14 

1 12,500c&r..June  1   '15 
INTEREST  Is  payable  part  In  Schenectady ,  part  In  Albany,  part  In  Rome 
and  part  In  New  York  City. 

FRANKFORT.     F.    B.   Watson,   Treasurer. 

This  village  Is  In  Herkimer  County.     Incorporated  1862. 
LOANS —  When  Due.  I  BOND.  DEBT  Apr  3  1909.. $71,000 


Street   Bonds. 
3.90s       July     $4,000r 1910-1913 

Electric  Light  Bonds. 
3.50s      M-S  $12,000r 1910-1921 

Water  Bonds. 
3.50s       Nov  $53 .000  r 1922 

INTEREST   on   street   3.90s   and 


National  Bank  In  Frankfort;  on  water  3Hs  In  Albany. 


Assessed  valuation  1908 585,150 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1908.. .$14. 34 

Population  in  1900 2,747 

Population  in  1905 2,87n 

Population  In  1909  (est.) 3,000 

electric-light   3>4s    payable   at    First 


FREDONIA.     O.   P.   Chessman, 

This  village  Is  In  Chautauqua  County 
LOANS —  When  Due. 

Water  Bonds 
4s  F-A  $32,500c  Aug  1     10-'22 

4s  M-S     20,000r  Sept     1     1930 

School  Bonds 

3^8         Sept     $2,000r 1910-1912 

4s  24,000  

Building  Bonds. 

3^8        A-O  $10,000r 1910-1925 

4s  M-S       3.000r 1910-1911 

Street  Bonds. 
4s            M-S     $3,000r.Sept  1  '10-'ll 
4s             F-A        2,800r...Aug   'lO-'ll 
4sg'04  F-A       O.OOOr.Sept  1  *10-'14 
5s  J-J         5.000 1910-1914 

INTEREST  on  the  water  bonds  Is  payable  In  N.  Y.  City.;   on  the  school 
bonds  at  the  Comptroller's  office,  Albany;    on  other  bonds  In  Fredonla. 

FREEPORT.     S.  P.  Shea,  Clerk. 

This  village  is  In  Nassa_u  County.     Incorporated  In   1802. 


Treasurer . 

.     Incorporated  1829. 

Street  Bonds — Con. 

4^s'09 $45,000 1911-1920 

4J^s'09 35,000 1910-1919 

Electric  Light  Bonds. 
4s  '06     J-.T       $9.000r...Iuly  1  '10-'18 
BOND.  DEBT  Oct  14  '09.  $200,300 

Sinklngfund 5,817 

Total  valuation  1909 1.58', 900 

(Assessment  about  H  actual  value.) 
Village  tax(per  $1 ,000)  1909... $14. 00 
Total  tax  (per  $1 ,000)  1908. ..$25.:  9 

Population  In  1905 5,148 

Population  In  l90r<  (est.) 6,000 


LOANS- 

Light  Bonds 
4s  '09     J-J     $15,000- 

Water  Bonds 
4.10s'09J-J     $10,000. 


When  Due. 
July  1  '14-'28 
July  1  *14'-23 


Water  debt  (Included) $58,000 

Assessed  valuation  1908..  $1,570,:<37 

Tax  rate  (per  $1,000)  190S 17.10 

Population  In  1905. 4,01? 

Population  In  1909  (est.) 5.500 


BOND.  DEBT  Apr  5  1909..$81,000 

FULTON.     Edwin  Quick,  Mayor;  O.  S.Bogardus,  Chamb'n. 
This  city  (Incorporated  in  1902)  Is  In  Oswego  County  and  Includes  the 
old  villages  of  Fulton  and  Oswego  Falls. 


LOANS —  When  Due. 

Street  Improvement 
48  '09     M-N  $34,O0Or.May  1  *i9-'35 

Water  Bonds. 
3.40s       JD    $160, 000c  J'ne  1  '10'29 

Sewer  Bonds. 


School  Bonds. 
4s  M-N  $22. 550.. June  1  '09-'20 

.8  2,800 

4s  '09     A-O     10,000r..Apr  1  *24-'33 
BOND.  DEBT  Oct  1909...  $341,850 

Total  valuation  1908 4,478,425 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1908 — 

East  Side... $27.10 

West  Side- 26.80 

Population  In  1905 .8,847 

Population  in  1909  (est.) 10,000 

NTEREST  on  sewer  bonds  of  1906  Is  payable  at  the  Citizens'  Nat.  Bank, 
Fulton;  on  the  street  bonds  of  1909  at  the  City  Chamberlain's  office. 


Ir 

F-A 

$67,500c. -.1916 

41 

"05 

J-J 

lO.OOOr  Jan  1  '10&'15 

48 

'05 

J-J 

15,000r  Jan  '20'25&30 

4l 

•06 

J-J 

r>,000r  Jan     1      1936 

13 

'06 

J-J 

U.OOOr  Jan  1  '18&'23 
16,000r  Jan  "28   &  "33 

IS 

'09 

A-O 

5,000r.-Apr  1  '14-'53 

FULTON  COUNTY.     C.  H.  Reimensnyder,  Clerk 

County  seat  is  Johnstown. 
LOANS—  When  Due. 

Highway  Imp.  Bonds. 
4s  '09     A-O  $70,000c.Feb  10  '20-'26 


Tot.  assessed  val.  1909_-$14,779,525 
INTEREST   payable  at   People's 
Bank  In  Johnstown. 


GENESEO.     W.  W.  Killip,  Treas.;  Wm.  D.  Shepard,  Clerk. 

This  village  Is  In  Livingston  County.      Incorporated  In  1872. 
LOANS—-  When  Due.  |  BOND.  DEBT  Oct  1  1909.     $53,000 

,    Sewer   Bonds.  |  Sinking  fund  Dec  1  1908...  6,408 

July  $10,000c...July  1  19101  Assessed  valuation  1909. . .2,365,900 


Water  Bonds. 

3J^s        July  $25, 000c. ..June  1  1917 

Town  Hall  Building  Bonds. 
4Hs'07  July  $18,000r.July    1  '10- '27 

INTEREST  on  4  Hs  payable  In  New  York;  other  loans  In  Schenectady. 

GENEVA.     W.  S.  O'Brien,  City  Attorney. 

This  city  Is  In  Ontario  County.     Incorporated  Jan.  1  1898. 


(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1909 $*.10 

Population  In  1905 .2,245 

Population  In  1909  (est.) 2,200 


LOANS- 

Street  Bonds 


When  Due. 


A-O 


Bonds 

A-O  $16,000r..Apr  1  '10-'17 
2,000r..Apr  1  '10-'ll 

4,000 1910-1913 

Bonds 

$4,400r..Apr  1  '10-'13 
8,000r..Apr  1  '10-'17 


Park 
4s  "06 
4s  '06 
4s  '09 

Fire  Dept 
3Hs'03  A-O 
4s  '06     A-O 

Sewer  Bonds 
4s  '96  A-O  $88,000c.-.Sept  1  1916 
4s  '08  ...  4,000. .Apr  1  '10'13 
4s  '09      ...         1,114.32 1914 

Conduit  Bonds 
4s  '06     A-O     $2,641.02rApr  1  '10-14 
TOT.  BOND  D'T  Apr  '09_. $515,060 

Assessment  debt  (lncl.) 69,257 

Sinking   fund 97,577 

Assessed  valuation  1908 7,834.208 

Tax  rate  (per  $1,000)  1908.. .$13,955 
Population  In  1905. 12.249 

City   Treasurers  office,  part  at  the 


3^s'99  A-O  $25.000r..Apr  1  '10-"19 
3Hs'00  A-O  23,500r..Apr  1  '10-'20 
3^s'01  A-O  12,250r..Apr  1  *10-'21 
3Hs'02  A-O  24.300r_.Apr  1  '10-*22 
4s  '06  A-O  5,092.11rApr  1  '10-15 
4s  "04  A-O  24,500r..Apr  1  *10-'24 
4s  '03  A-O  19,000r..Apr  1  "10-'23 
4s  '09  A-O  30,000.. Apr  1  '10- '29 
4s  '09  A-O  71, 378. 75rOct  1  '19-29 
4s  '05  A-Of  ll,000r..Apr  1  '10-'25 
I      7,185r..Oct  1  '10-'14 

Voting  Machine  Bonds 
4s  '05     A-O     $1.000r..Apr  1  '10-'ll 

City-Hall  Site  Bonds 
4s  '09      ...    $16,000. .Apr  1    '10-'17 

Water  Bonds 
4s  '96     A-O  $140,000c..Oct26  1926 

INTEREST  Is  payable  part  at  the   . 
Nat.  Bank^of  America  and  part  at  the  Nat   Bank  of  Commerce,  New  York 

GLENS  FALLS.     John  Bazinet,  Chamberlain. 

This  city  Is  In  Warren  County.      Incorporated  1839.     The  Legislature  of 
1907  passed  a  bill  making  this  village  a  third-class  city. 


When  Due. 
..1914-1916 


LOANS — 

Refunding   Bonds. 
4>£s'09  Feb   $25, 000c 

Sewer  Bonds. 

3^3      Sept  $147 ,000r 1912 

4s     '06    M-N      15.000c. Nov  19  '11-15 

Water  Bonds. 
4s      '91  J-J     $40,000c 
48      '94  M-S      20.000c 
4HS'09  J-J        50,000c   July  1   '1 

QLENS  FALLS  UNION  FREE 

house.  Clerk. 
LOANS —  When  Due. 

4s  J-D    J$72,000c.Dec   1  '10-21 

000c. Dec    1     1922 


1910-1917 

1910-1913 

'20 

SCHOOL 


Village  Hall  Bonds. 
3!^s'00  J-D  $55, 260c  Y'ly  to  J'ne  '29 
BOND.  DEBT  May  17  '09.  $317,400 

Total  valuation  1908. 6,916,789 

(Assessed  val.  about  H  actual  value.) 
Village  tax  (per  $1,000)  190.S.317  50 

Population  In  1905. 4,650 

Population   In   1908   (est) 16.500 

INTEREST  payable  In  Glens  Falls 


DISTRICT.     Frank   D.    More- 


J$72. 
t    10, 


BOND.  DEBT  Oct  4  1909.     $88,000 

Assessed  valuation  1909 5,205,090 

School  tax  (per  $1,000)  1908. $11. 10 


GLOVERSVILLE.     O.  L.  Everest,  Chamberlain. 

Gloversvllle,  which  Is  situated  In  Fulton  Countv,  was  Incorporated  a  city 
March  19  1890,  having  theretofore  formed  part  of  the  town  of  Johnstown. 
The  $150, 000  sewer  bonds  mentioned  below  are  part  of  anissueof  $250,000 — 
$100,000  not  yet  sold. 


LOANS —  When  Due 

Local  Improvement  Bonds 

Outstanding  Oct.  12  1909 — 

4^s        ann    $27, 650c 1910-1914 

(Various  amounts  yearly.) 
Water  Loan. 

5s  '85     Jan    $17, 500c Jan    1  1910 

3>^s'92J-D       50,000c. .Dec    11917 
School  Bonds. 

3^s'03  A-OJ    $5,000r Oct  1910 

2,000r...Oct  1  1911 
f  3,000r  ...Oct 
j20,000r  ..Oct  1 
I  2,000r  ...Oct 
f  3,O00r...Sept 
M-S  ^  45,000r.Sept  2 
I  2.000r. 
3.000r 


'°{. 


SJ^s'06  A-O 


4Hs 


4s  '08      M-S 


( 


420, 
I   2, 


1   1911 
"12-'15 

1  1916 

2  1916 
'17'25 

..Sept  2  1926 
.Sept  1  1926 


OOOr.-.Sept 1  1931 


Fire   Department  Bonds. 
3^s'02Aug  $25.000r Aug   1  1932 

Deficiency  Bonds. 
4s     -97  M-N  $28,000r...May  1  1922 

Refunding   Railroad   Bonds. 
4s     '95  A-O  $14t000c...Apr   1  1915 
SJ^s^l  A-O     22,000c.-.Apr    1  1911 
3Hs'93A-0     23,000c. ..Apr    11913 
3>is'97  F-A     27,000r...Feb    1  1917 

Sewer   Bonds. 
4s  '05      M-N  $250.000r_.Nov   1    1945 
GEN.  BONDS  Oct  12  1909  $463,500 

Assessment  debt 27,650 

Floating  debt 40,000 

Water  debt  (Included) 67,5o0 

Total  valuation  1909 7,686.125 

(Assessment  about  60%  actual  value) 
City  tax  rate  (per  $1,000)  '08..$! 2  00 
Total  tax  (per  $1,000)  1908.  .$27.80 
Population  In  1905... 18.672 


Population  In  1909  (est.) 21,000 

INTEREST  on  the  water  bonds  Issued  in  1885  on  the  Fire  Depart- 
ment bonds  and  on  the  school  bonds  Is  payable  at  Gloversvllle;  on  all 
other  Issues  at  the  Fourth  National  Bank    New  York. 

GOUVERNEUR.     J.  O.  Sheldon,  Treasurer. 

This  village  Is  In  St.  Lawrence  County.  Incorporated  September  1850. 
LOANS —  When  Due.   Sinklngfund $5,760 

Water- Works  Bonds.  Assessed  valuation  1909 1,827.190 

3V$s'90  J-J     $5f,000c.--July  1  1910   Tax  rate  (per  $1,000)  1909 $8.51 

BOND.  DEBT  Nov  1909... $53, 000|  Population  In  1905 4,229 

INTEREST  is  payable  at  Importers'  and  Traders'  National  Bank,  N.Y. 

GRAVESEND.     See  New  York  City. 

GREENBURGH.   C.  D.  Millard,  Supervisor  (P.O.  Tarrytown) 


This  town  Is  In  Westchester  County. 


Warburton  Ave    Ext    Bonds 

4s  ...$149,000r 1914 

BOND    DEBT  Jan  1  1909. .$477. 500 
Total  assessed  val.  1908. .38,883,060 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1907 — 

Inside  Incorporated  villages. $3  84 

Outside  Incorp'd  villages $8  47 

Population  In  1905 18,635 

Population  In  1909  (est.) 25.000 


LOANS —  When  Due 

Highway  Improvement  Bonds. 
4s  "05      M-N  ($200,000  .-.1910-1919 

1      48,000 1920 

Funding  Bonds. 
4s '04      F-A  $79,O0Or._-Aug   1  1924 
Eimsford   Drainage  Bonds. 

($24,000 Oct    6  1910 

A^is'09  ...  \    57, 000. ..Oct  6  'll-'29 

5,000 Oct    6  1930 

I      6,000 Oct    6  1931 

QREENBURQ  UNION  FREE  SCHOOL  DISTRICT  NO  10  On  July  1 
1908  this  district  was  annexed  to  White  Plains  Union  Free  School 
District  No.  1,  which  see  for  debt. 

GREENE   COUNTY.     Judson    A.    Betts,    Treasurer. 

Catsklll  Is  the  county  seat. 
LOANS—  When  Due. 

Court  House  &  Jail  Bonds. 

f$170,OOOc.Feb  1  'll-'27 
4s  "08      F-Aj        8,000c. .Feb    1  1928 

INTEREST  payable  at  the  County  Treasurer's  office. 

HAMDEN.     R.  J.  Andrews,  Supervisor 

This  town  Is  In  Delaware  County 
LOANS—  When  Due. 

Refunding  Bonds. 

3^s*94  Feb  1  J$:s.000r_Feb    1  '10-'14 

U3,000r  ..Feb   1  1915 

3Hs'94MaylJ   7,000  .May  1  '10'14 

132.000r.-.May  1  1915 

HARRIETSTOWN    UNION 

NO.  1.     E.  R.  Young,  Clerk  (P.  O 
This  district  Is  In  Franklin  County 


TOTAL  DEBT  Oct  1909.  $178,000 
Assessed  valuation  1909.-13,071, 175 
County  tax  (per  $1,000)  1908-.$5.00 
Population  In  1909  (est.) 32,000 


BONDED   DEBT  Apr  1908.$58,400 

Assessed  valuation  1907 619,026 

(Assessment  about  50  %  actual  value) 

Tax  rate  (per  $1,000)  1907 $18J>4 

Population  In  1905 1,386 

IN  TERRS  T  payable  at  Albany. 

FREE     SCHOOL    DISTRICT 

Saranac  Lake). 


BONDED  DEBT  Oct  1909.  $47,500 
Assessed  valuation  1909. ..1,525. 648 
School  tax  (per  $1,000)  1909.. $18. 90 

Population  In  1909  (est.) 4,750 

INTEREST  payable  at  the  Adirondack  National  Bank  of  Saranac  Lake 
In  N.  Y.  exchange. 


LOANS— 

When  Due. 

4.^s'09  A-O  $35,000. 

.Apr  1   '10- '44 

4^s         7,500. 

.Jan    1   '10-'24 

5s             5,000. 

.July  1   '10-'14 

Nov.,  1909.  J 
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HARRISON.     Benj.  I.  Taylor,  Supervisor. 
This  town  Is  In  Westchester  County. 


Highway  Bonds 

4s  J-D    $16, OOOr. 

4s  J-D 

4s  J-D 

4s  J-D 

4^s'07  J-D 


Apr  1  '10-'25 

l,000r...Apr  'lO-'ll 

6,000r.Apr   1   '13'18 

2,000r.Apr  1  '23  &'25 

175,000r.June  1  "12  '36 


BONDED  DEBT  Apr  2 '09. $200 .000 
Assessed  valuation  1908  ...5,378,011 
(Assessment  about  50  %  actual  value 

Tax  rate  (per  $1,000)  1908 $8.33 

Population  In  1905 2,!)22 

Population  In  1909  (est.) 3,900 


INTEREST  on  the  4^s  Is  payable  at  the  Rye  National  Bank  of  Rye 

HAVERSTRAW.     Henry  F.  Dorl,  Clerk. 

This  village  Is  In  Rockland  County. 

Sewer  Bonds. 
4.12s  '09  J-J      $70.000c.Sep  1  '10-37 
TOTAL  DEBT  Oct  11  1909     $70,000 


Assessed  valuation  1909. .$2,438,000 
Total  tax  (per  $1,000)  190). .$12. 66 
Population  in  1909  (est.) 6,000 


INTEREST  payable  at  the  People's  Bank  In  Haverstraw. 


HEMPSTEAD  (Village).     Edward  Cooper,  Treasurer. 

•This  village  Is  In  Nassau  County.     Incorporated  1853. 
LOANS —  When  Due.    ' 

Water  Bonds 
3Xsg    M-N    $3,000. .. May  1  '10-19 
3^Sg     M-N'     5,100. . .May  1  '10-27 
3.95s5g  M-N       1.500. -Nov  1   *10-'12 


4s  '09 


3'4se    MS  $37.500-.Sept  1  '10-'21 
BOND.  DEBT  May  1909..     $51,025 

Assessed  valuation  1908 1,687,163 

Village  tax  (per  $1,000)  1908. .$10.80 
Population  In  1900 3.582 


3,000 ..[Population  In  1905 4.145 


HEMPSTEAD  (Town).     H.  Luther  Weeks,  Town  Clerk 

Hempstead  Is  now  a  town  In  Nassau  County,  but  was  formerly  a  town 
In  Queens  Co.,  then  Including  Far  Rockaway,  Hempstead,  Inwood,  Law- 
rence, Rockaway  Beach  and  Seaford  villages.  On  Jan.  1  1898  that  por- 
tion of  the  town  lying  "westerly  of  a  straight  line  drawn  from  the  south- 
easterly point  of  the  town  of  Flushing  through  the  middle  of  the  channel 
between  Rockaway  Beach  and  Shelter  Island,  In  the  county  of  Queens, 
to  the  Atlantic  Ocean,"  became  part  of  New  York  City,  under  the  Greater 
New  York  Charter.  This  boundary  was  changed  by  the  Legislature  in 
April  1899,  and  the  new  boundary  Is  that  portion  of  the  old  town  of  Hemp- 
stead "bounded  on  the  east  and  north  by  the  east  and  north  bounds  of 
the  former  village  of  Far  Rockaway,  and  on  the  east  by  a  line  drawn  dun 
north  from  the  northwest  corner  of  said  village  to  the  south  line  of  the  town 
of  Jamaica,  as  It  existed  on  the  thlrty-flrst  day  of  December  1897."  The 
bonds  given  below  are  those  remaining  as  a  debt  against  the  town  after 
assigning  to  New  York  City  the  portion  belonging  to  It  according  to  a  de- 
cision of  the  Supreme  Court  of  the  Third  Judicial  District  at  Albany  Dec.  9 
1899.  See  V.  69,  p.  1357 
LOANS—  When  Due.  I  Franchises $1,061,200 

Road  Bonds  Total  valuation  1909 20,922,878 

4s  J-J  $293, OOOc&r. July  1  1923  1  (Assessment  about  50%  actual  val  ) 

BOND.  DEBT  Apr  13  1 909.$293, 000  j  Total  tax  (per  $1 .000)  1909... $15. 20 

Assessed  valuation,  real. .18, 765, 521    Popuatlon  In    1905 34,746 

Assessed  val.,  personal 1,096,157   Population  In  1909  (est.) 40,000 

INTEREST  payable  at  First  National  Bank,  Hempstead. 
HEMPSTEAD  UNION  FREE  SCHOOL  DISTRICT  NO  4. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  13  '09..  $112,500 

5s  '08  s-an     $17,400 1910-1938  1 

HEMPSTEAD  UNION  FREE  SCHOOL  DIST.  NO.  9.   H.  L.  Crandell,  Sec. 
5s  '93     J-J     $10, 000c. .Jan  1  '10-'16  |  BOND.  DEBT  Oct  13  '09     $112,500 

4s  '02     J-J       25,000c |  Assessed  valuation  1909-..1 ,975,895 

4s  '07     J-J       34,500r luly  1  1922 1  School  tax  (per  $1 ,000)  1909.  .$19.70 

4s  '09     J-J       43,000 Jan    1  1920   INTEREST  payable  at  Freeport. 

HEMPSTEAD     UNION     FREE     SCHOOL     DISTRICT     NO.     11.      Gilbert 

Smith.  Clerk   (P.  O.  Rockvllle  Centre). 
LOANS —  When  Due, 


INTEREST  pavable  at  the   Bmk  of 
Rockvllle  Ce  tie. 

STRICT  NO.   14.      E    C.  Smith. 


4.20s  '09  J-J   ($70.000. .J   ly  1  '12  18 
\      5,000. ..July  1  1919 
HEMPSTEAD   UNION   FREE   SCHOOL   D 

President  (P.  O.  Woodmere). 
LOANS—  When  Due. I  BOND.  DEBT  Apr  20  1909..$14,750 

School  Addition  Bonds.  |  Assessed  valuation  1909 907.342 

5sg'07  Decl  $9, 000c. .Dec  1  '10-'27  I  School  tax  (per  $1 ,000)  1909..$12.80 

IKJINTEREST  payable  at  the  Bank  of  Laurence 

HEMPSTEAD    UNION    FREE    SCHOOL    DISTRICT    NO.    21.     George   S. 

Skllton.  Clerk  Board  of  Education  (P.  O.  Rockvllle  Centre) 


LOANS—  When  Due 

4.60s'08  J-J    $30.000c 1921-1935 

4  Hs  '09  J-J        3,500 1910-1916 

BOND.  DEBT  Oct  17  1909.. $57,700 

INTEREST  payable  at  the  Bank  of  Rockvllle  Centre,  the  Far  Rockaway 
Bank  and  the  Union  Savings  Bank  of  Patchogue. 

HEMPSTEAD  UNION  FREE  SCHOOL  DISTRICT  NO.  22.  (P.  O.  Floral  Pk) 
LOANS —  When  Due.  | 

4s  '09     J-J     $17,000. -July  15 '10-'26  I 
HEMPSTEAD  UNION  FREE  SCHOOL  DIST.  NO.  23 
LOANS —  When  Due.  I 

5s  '09     J-J     $12,000.. July  1  '10-'25| 
HEMPSTEAD   UNION  FREE  SCHOOL  DISTRICT  NO 
Payan,  Clerk  (P.O.  Valley  JStream) 


Assessed  valuation  1908__$1,067,285 
School  tax  (per  $1,000)  1908.. $19. 20 
Population  in  1909  (est.) 3,000 


(P.  O.  Wantagh). 


24.     F.  Hammell 


LOANS —  When  Due.   5s  $3,000 

4^s'07  M-N/$30, 000r.. Jan  1  '13-'27   BOND.  DEBT  Nov  15  '09. .$35,000 
1      2.000r__Jan  1  '10-"13 
INTEREST  on  the  4^s  payable  at  the  Lynbrook  National  Bank  and 
Poughkeepsie  Savings  Bank;  on  the  5s  In  Far  Rockaway  at  the  Bank  of  L.  I. 

HERKIMER.     William    Wright   Jr.,   Clerk. 

This  village  Is  In  Herkimer  County.     Incorporated  In  1870. 
LOANS—  When  Due.  I       Improvement  Bonds. 

Water  Bonds.  '4s  '91     June  $14, 000c 1911 


3Hs'99  June  9,500c  .. 
4Ks'03  M-N  27.000c  .. 
4s  '04  Dec  3,000c  .. 
GEN.  BD.D  EBT  Oct  9 

Assessment  debt 

Assessed  valuation  1909. 


.1910-1928 
.-1910-1927 
..1910-1912 
09  $204,499 
32,808 
4,024.333 


4s  '89      Sept    $2,000c 1910-1911 

Refunding  Bonds. 
4.30s'08J-J    $48,000  r.July  1  "10-'33 

Paving    Bonds    (Assessment). — 
5s  '07      Nov  $1,404  24.   Nov  25  1910 
4.10s*09  F-A    30.000c.Feb   1    '10-'19 

Oeneral   Paving  Bonds. 
4s  '08     J-J     $48, 000c. .July  1910-33 

Sewer   Bonds. 

3Hs'93  F-A  $30, 500c    1913 

4s  '03      M-S      19,000c 1910-1928 

INTEREST  payable  part  at  Albany,  part  In  Newport  and  In  Herkimer. 

HERKIMER  UNION  FREE  SCHOOL  DIST.  NO.  I.      I.  P.  Lynch.  Clerk. 
LOANS —  When  Duel  BOND.  DEBT  Nov  11  '09...  $60,000 

4s  "07      J-J     $33,000c.July  1  "10-'42    Assessed  valuation  1909  ..$4,107,337 
.s  J-J       16, 000. Part  yiiy  Jne  1    (Assessment  about  %  actual  value.) 

_s  J-J       13, 000. Part  yrly  Jne  1    School  tax  (per  $1 ,000)  1909... $8  00 

HERKIMER  COUNTY.     F.  Senior,  Treas.  (P.O.  LittleFalls) 
Herkimer  Is  the  county  seat. 


(Assessment  about  14  actual  value.) 

Tax  rate  (per  $1,000)  1908 $20.80 

Population  In  1905 6.596 

Population  In  1909  (est.) 7,500 


LOANS—  When  Due 

Highway-Improvement  Bonds. 

4s  '08  A  O  $60, 000c. Apr  1  '17  '21 
4s  '07  A&O  60.000c. Apr  1  1912-'16 
4s  '08  A-O  120.000r.Apr  1  '22'31 
4s'09  ..A-O     60,000c.Apr  1   '32-'36 

BOND.  DEBT  Oct  1909 $300,000 

INTEREST  Is  payable  at  the   Herkimer   National   Bank. 

HOOSICK FALLS.     E.  A.  Doyle,  Clerk. 

This  village  Is  In  Rensselaer  County.     Incorporated  April  14  1827. 


Assessed  valuation,  real.$25,400,148 
Assessed  val.,  personal..      1,215,795 

Franchises 958.315 

Total  valuation  1908 27,574,258 

County  tax  (per  $1,000)  1908.. $6. 50 
Population  In  1905 53.856 


LOANS —  When  Due. 

4s  J-J     $10,000r...July  1  1911 

5s  J-J        5.000r.   ..July  1  1913 

48  M-N     23,000r_..Nov   1  1930 

Grading   and    Paving   Bonds. 
4.4sg'08July  $50.000r.July  1  '13-'32 
HORNELL.     F.  A.  Jones,  City  Chamberlain. 

This   city   Is   In   Steuben   County.     Name   formerly    Hornellsvllle,    but 
changed  by  Chapter  288.  Laws  of  1906.     Incorporated  In  1888. 
LOANS —  When  Due.  I        Paving  Bonds. 

]  6s  '09     J-J     $25,000 


Water  Works  Bonds, 
4.30s'07J-J  $75,00Or.July  1  '10-'26 
BONDED  DEBT  July  1909  $159,500 
Assessed  valuation  1908. ..2,009  680 
Tax  rate  (per  $1,000)  1908.. .$12  60 
Population  In  1905. 5.251 


BOND.  DEBT  Sept  1909..  $429,500  1  City  tax  (per  $1,01)0)  1908 $13.13 

Water  debt  (included) 154,500   Population  In  1905. 13.259 

Total  valuation  1908 5,199,300   Population  In  1909  (est.) 15,000 

(Assessment   about  actual   value.)    | 
INTEREST  on  the  water  bonds  Is  payable  at  the  City  Chamberlain's 
office;  on  the  park  bonds  at  the  American  Exchange  National  Bank,  New 
York,  and  on  the  sewer  bonds  at  the  Hanover  National  Bank,  New  York; 
on  the  paving  bonds  In  New  York  City. 

HUDSON.     Jordon  Philip,  Treasurer. 

This  city  (Incorporated  In  1785)  Is  the  county  seat  of  Columbia  County 
LOANS —  When  Due.        Water   Bonds. 

Cemetery  Bonds.  4s  '04      July  $194,000r.July  1  '10-22 


Bonds. 

4s  F-A  $10,000c..Feb 

4s  A-O     10,000c.  .Apr 

($2,000   yearly.) 
4s  M-N    $6,000c...May  1 

($2,000  due  yearly)   to  May  1 
Street  Improvement  Bonds 


1  '10-14 
1  '12-16 


1918 
1920 


A-O 
Feb 
M-S 
Aug 
F-A 
Refunding 
3^s  M-N 
4s  '09      ... 


4s 

4s 

4s 

3Hs 

4s 


$20,000c 

19.000c 

25.000c 
4,000c 

25,000c 

Loan. 

$3,000r..May  1 

5,000c Feb 

5,000c Apr 


Apr  1 

Feb   1 

Mch  1 

-Aug  1 

...Feb 


'10-13 
'14-23 
'15-27 
•10-13 
'14-18 

'10-12 
1  1918 
1   1919 


(See  V  78,  p  2614,  for  maturity.) 
4s  '05     July  $50.000r..July  1  '23-24 

Funding   Bonds. 
7s  F  A  $  37  50r  . .  Feb   10  '10-14 

School  Bonds 
4s  F-A   $10  000c. Feb  1  "10-11 

3!-3s  M-N  6,000c. .May  1  1918 
3Hs  M-S  20  000r.. Sept  1  '12-21 
3Hs  A-O  5.500r..Oct  1  '10-20 
BOND.  DEBT  Dec  9  1908. .$444,839 

Sinking   fund 9,502 

Total  valuation  1908 6,061,409 

(Assessment  about  66%  actual  value) 
Total  tax  (per  $1,000)  1907  ..$31.76 

Population  In  1905 10.290 

Population  in  1909  (est.)...     11.000 


4s  '09 

Deficiency  Bonds. 

4s  July  $6.000c. July  1  '10-12 

INTEREST  Is  payable  In  Hudson  at  the  office  of  the  City  Treasurer 

HUNTINGTON  UNION  FREE  SCHOOL  DISTRICT  NO.  3. 

This  district  is  In  Suffolk  County.     Walter  E.  Brvant,  Clerk. 
LOANS —                                 When  Due.  |  TOTAL  DEBT  July  1909..  $117,000 
4>£s  '08J-D    i$96,000.Dec  1   '15-'38  I  Assessed  valuation  1909. -.2, 500, 000 
1      2, 500... Dec  1   1939  I  Population  in  1909  (est.) 5,000 

INTEREST  payable  at  the  First  National  Bank  of  Huntington  In  New 
York  exchange. 

ILION.     Edward  Y.  Stewart,  Clerk. 

This  village  Is  in  Herkimer  Countv. 
BONDED  DEBT  July  1909. $279, 000    Assessed  valuation  1908. .$1.810, 336 

Water  debt  (Included) 158,000   Village  tax  (per  $1,000)  1908. $31.60 

Sinking  fund  (all  water) 25,000   Population  In  1905. ...5.924 

IRVINGTON.     James  G.  Orton,  Clerk. 

This  village  Is  In  Westchester  County.     Incorporated  In  1872. 


When  Due 


BOND.  DEBTOct4  1909. .$142,800 

Assessed  valuation  1909 5,632,780 

(Assessment  about  75%  actual  val.) 
Village  tax  rate  (per  M)  1909. $6. 535 
Population  In  1905. 2,480 


LOANS— 

Water  Bonds. 
3.32s'09A-O  $60,800r..Yrly  to  1928 

4s  '07      A-O      22.0000 1912-1922 

4s  '09     J-J       12,000 1911-1922 

Town   Hall   Bonds. 
3^s  '00  J-J   J$42,000r_Y'riy  to  1930 
\      8,000r.Y'rly  to  1918 

INTEREST  on  4s  payable  at  the  Irvlngton  National  Bank  In  Irvlngton. 
on  other  bonds  In  Tarrytown  at  the  Tarrytown  National  Bank. 

ITHACA.     W.  O.  Kerr,  Clerk. 

This  city  Is  In  Tompkins  County.    Incorporated  In  1888. 

School    Bonds. 

3^s        J-J     $25,000 1916 

3Ms        J-J       45,000 1929 

Sewer  Bonds. 

4s  g         J-J  $120,000c&r 

($7,500  annually.) 
Municipal  Improvement  Bonds. 
4s  '1)7      F-A   $100. 000. Aug   1    '22-'41 
BOND.  DEBT  Oct  4  1909. $1,310, 638 

Assessment  debt  (lncl.) 2,638 

Water  debt  (lncl.). 933,000 

Sinking  fund 40,000 

Assessed  valuation  1909..   8,603,325 
(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1909 $18.20 

Population  In  1905 14,615 

Population  In  1909  (est.) 15,400 

INTEREST  on  the  water  bonds  Is  payable  at  the  Union  Trust  Co.,  New 
York  City;  on  the  4s  due  Aug.  1  '22-'41  at  the  Ithaca  Savings  Bank. 

JAMESTOWN.    S.  A.  Carlson,  Mayor;  O.  F.  Price,  Treasurer. 


LOANS— 

When  Due. 

Bridge  Bonds. 

4  s 

J-J 

$20,000r..l916  to  1925 

Water  Bo 

nds. 

4s 

J-J 

$50,000r.  ..Jan    1 

1944 

4  s 

'06      J-J 

75,000r.  ..Jan    1 

1946 

4s 

'07      J-J 

60.000c&r.Jan  1 

1947 

5s 

*07      J-J 

666.000c&r 

.1927 

(Subject 

to  call  after   1912.) 

4!^s 

31.000c&r  Jan    1 

1928 

(S 

ubject    to 

call    after   Jan    1 

1913) 

4s 

J-J 

14,000r_.    

1928 

(Subject  to  call  after  1913.) 

.)S 

J-J 

37,000c&r 

1927 

(Subject  to  call  after  1912. 

Refunding 

Bonds. 

4s 

"06      J-J 

$65,000c_.Tuly  1   ' 

10-22 

This  city  Is  In  Chautauqua  County 

City   Hall   Bonds. 
4s  '95     M-N  $65.000r..May  15  1925 

Paving  Bonds. 
4s  '02      J-D       $3,000r   ..Oct     1   1912 
3Hs'O0  J-D        6,100r...Jan    4  1910 
4s  '08      15.000 1918 

Refunding  Electric  Light  Bonds. 
4s    03  J-D    /$23,000r..Dec    1  '10  32 
\      3,000r.._Dec    1  1933 
4s  '01  J-D       22,000r„Junel  '10-31 

Sewer  Bonds. 
3Ks'93M-S  $50,000r...Mch  1  1923 
4s  '93  J-D  lll.OOOc&r.Dec  1  1923 
4s  '97  M-N  50,000r...May  1  1917 
4s  '98  J-J  20,000r..Mch  15  1918 
3Hs'00J-J  20  OOOr... July  1  1920 
4s  '01  J-J  25,000r  ..Junel  1921 
4s  '02  J-D  20,000r_. .June  1  1922 
4s  '08     J-D      42, 000. .-Dec  30  1928 

Hospital  Bonds. 
4J^s'09  S-A    $50,000. ...1929 


Incorporated  March  31   1886. 

Park   Bonds. 
4s  '08     J-D    $20,000. ..Dec  30  1938 

Water  Bonds. 
4s  '03   A-Oj$300,000c..Mch  20  1943 
l    210,000c  Mch  31  '10-23 

Fire   Department  Bonds 
4s  '02      J-D       $9,000r...Oct     1   1912 

Refunding    Paving    Bonds. 
4s  '05      A-O      $'*,000- .Oct  1  '10-'18 

Paving  Certificate  Fund. 

4s  *00     J-D      $1,470 Jan    4  1910 

4s  '02  J-D  7, 200. ..Oct  1  '10-'12 
5s  ann      30, 996. 74. at  any  time 

TOTAL  DEBT  Mch  1  '09.$1 .104,557 

Water  debt  (included) 525,000 

Total  valuation  1908 13,347,891 

(Assessm't  about  60%  actual  value.) 
City  tax  (per  $1,000)  1908. ..$13.23 
Total  tax  (per  $1,000)  1908. ..$26.31 

Population  In  1905.. .26,160 

Population  In  1908  (est) 30.000 


INTEREST  on  water  bonds  Is  payable  at  U.  S.  M.  &  Tr.  Co.,  New  York, 
on  other  coupon  bonds  at  Chase  National  Bank.  New  York;  on  registered 
bonds  at  Jamestown  or  In  New  York  exchange. 

JAMESTOWN    SCHOOL    DISTRICT.     R.    R.    Rogers,   Supt.    of  Schools; 
Mildred   R.    Falconer,   Superintendent's   Clerk. 

LOANS—  When  Due.  | Sinking   fund $58,100 

4s  J-J     $35,000r 1916-1922 'Assessed  valuation  1909.-13,498.331 

4s  J-J       83, OOOr 191 5  I       (Assessment  about  actual  value) 

5s  '07     J-J     105,000r.Nov  1  '23'36  i  School  tax  (per  $1,000)  1909     $  )  74 
BOND.  DEBT  Oct  4   1909. $223,000  |  Population  in  1909  (est.) 30.000 

INTEREST   on  the  $35  000  and  $105,000   issues  is  payable  at  James- 
town;   on  $80,000  of  the   $83,000   Issue  at   the  State  Comptroller's  office 
and  on  $3,000  at  the  Chautaqua  County  Trust  Co.,  Jamestown. 
JEFFERSON  COUNTY.      Richard  Holden,  Clerk  13d.  Sup. 

Watertown  Is  the  county  seat. 


LOANS —  When  Due. 

Building  Bonds. 
3Hs        F-A  $30, OOOr. Feb    1    '10-'15 

Highway  Bonds. 
4s  '07     F-A  $70.000r..Feb  1  '12-'25 
4s  '09     Feb     70, OOOr.  Feb  1  '16-'29 

Almshouse  Bonds. 
4s  '07     F-A  $M,000r..Feb  1  'ln-'lt 

INTEREST  is  payable  at  the  office  of  County  Treasurer 

JOHNSTOWN.     Jos.  A.  Colin,  Chamberlain;  F.  Bogaskie.Clk 
This  city  Is  In  Fulton  County.     Incorporated  In  1S95. 


Jail  Bonds. 

4s  '09  F-A  $90, OOOr.. Feb  1  '10'27 
BOND.  DEBT  June  1909.  $270,000 
Assessed  valuation  1908.-45,133,550 

(Assessment    about    full    value) 
County  tax  (per  $1,000)  190  !. .$4.75 
Population  In  1905 80.459 


LOANS —  When  Due. 

School  Bonds 
4s  '93      Nov  $14, 000c. Nov  1    '10-'13 

4s  '98      J'ne      22,500c 1914-1922 

4Hs'09M-S     50,000c 

4Hs'09  M-N  f  10,000c. Nov  1  '27-'28 
1    4, 000c. .Nov  1  1929 

Street  Improvement  Bonds. 
5s  '07      F-A   $14, 000c Aug  1   'lO-'ll 


Water  Bonds. 

3J^s  F-A$175,000c 
3^s  F-A  (71,500c 
"  000c 


/71.5 
i   8° 


.July  1  '10'14 
..Aug   1  1921  j       Sewer  Bonds 
.Feb   1  '10-20  |  4s      M-N  2  $100.000c.May  26'17-'26 
.Feb     1     1921  I       Park  Bonds. 

I  4.1s         July  $50,000c..July  1  1911 


Sewer  Bonds. 

5s  "04      Sept/    $6.000c  Sept  1  '10-15 

\      l,500c.Sept     1  1916 

5s '05      M-S      7.000c. Sept   1  '10-16 

INTEREST  on  the  building  lot  bonis  Is  payable  at  the  Johnsrown  Bank 
in  Johnstown;  on  the  school  bonds  of  1909  at  the  First  Nat   Bank,  New  York. 


Building    Lot   Bonds. 
is  '07      J-D       $4 ,000c Dec    1    '10-'17 

RR.  Refunding  Bonds. 
4s  '07     J-D   $11. 000c. June  1  '10-23 

Water  Bonds. 
4s  "95     J-D    $75. OOOr. .Dec  13-18-23 
4s  '98      A-O     22.500    .Oct    1    '10-'18 
4s  "00      A-O      10.000c- AO"    1    '10  "20 
BOND.  DEBT  Oct  1  1909.  $309,500 

Water  debt  (Included)    111.000 

Total  assessed  val.  1908... 3, 624, 240 

Tax  rate  (per  $1  .000)  1908 $   8.40 

Population  in  1905 9.845 
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EENMORE.     Chas.  V.  Busch,  Village  Treasurer. 

This  village  Is  In  Erie  County.     Incorporated  In  1899. 
LOANS —  When  Due.        Oas  Bonds. 

Improvement  Bonds.  5s  g '07  M-S     $2,800r_Sept  1  '10-'37 

4Ks'06  J-D    $31.000r.Dec   1    'll-'35  ,  TOTAL  DEBT  Mch  1  1909.  $131,435 

Street  Bonds.  Sinking  fund .. 24,478 

4.65s  g  '07  J-J  $28,000. July  1  '10-'37  |  Assessed  valuation  1908. ..2.042. 311 
5s  g  '07  M-S     31,416r.Sept  1  '10-'37    (Assessment  about  40  %  actual  value) 

Water  Bonds.  Population  In  1900 318 

5sg'07  MS     $5,600r.Sept  1  "10-'37   Population  In  1905 508 

INTEREST  payable  at  the  Treasurer's  office. 

KINGS  COUNTY.     See  New  York  City. 

KINGSTON.     F.  H.  Doremus,  Treas.;  Dayton  Murray,  Clk. 
This  city  Is  the  capital  of  Ulster  County.     Incorporated  1872. 


LOANS —  When  Due. 

Street  Bonds. 
4s  '09     M-S  $10,000c...Mch  1  1911 
4s  '09      50.000 

Water  Bonds. 
3J4s         A-O     $600,000c  _  1912-1936 
4s        seml-an     150,000c  .  1913-1937 

Refunding  Bonds. 
4s  J-J     $50,000c_Jan  15  '11-12 

3s  J-J        36,500c... Jan  15  1914 

3s  J-J       31,500c. -Jan  15  1915 


Refund.  Walkill  Val.  RR. 

3>^s        F-A  $22,000c-.Feb  1  '10-11 

Fire  Dept.  Bonds. 
4s  '07      M-S  $15,000--Mch  1   '10-'12 

BOND.  DEBT  Apr  1909 905,000 

Notedebt 10,770 

Water  debt  (Included). 750,000 

Total  assessed  val.  1908._11 ,720,266 
1  Assessm't  about  80%  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$27  51 

Population  In  1900. 24,535 

Population  In  1905. 25.556 

INTEREST  payable  at  City  Treasurer's  office.     All  the  refunding  bonds 
are  optional  and  are  now  subject  to  call. 

LANCASTER.     Peter  P.  Adolf,  Treasurer. 
This  village  Is  In  Erie  County.     Incorporated  In  1847. 


LOANS —  When  Due. 

Sewer   Bonds. 
4.40s       A-O  $150,000c.Apr  1  '20'49 

Water  Bonds  (Tax  exempt). 
3>*s  g  F-A  $32,000c&r  Aug  1  '10-'25 


BOND.  DEBT  Apr  2  1909- -$184,000 
Assessed  valuation  1 908. -.1 ,944,100 
(Assessment  about  60%  actual  val.) 

Tax  rate  (per  $1,000)  1908 $11.92 

PoDulatlon  in  1905-.. -.3,853 


INTEREST  is  payable  at  A.  B.  Leach  &  Co.  of  New  York   City. 

LANSINGBURG.     See  City  of  Troy. 

LANSINGBURO  UNION  FREE  SCHOOL  DIST.  NO.  1.  W.  J.  Shelllday. 
Clerk  Board  of  Education. 
While  this  district  Is  now  Included  within  the  boundaries  of  the  City  of 
Troy,  the  district  organization  remains  a  separate  corporation  within  that 
city  and  the  city  authorities  have  no  Jurisdiction  in  the  matters  of  the 
school  district. 


LOANS —  When  Due. 

4s  J-D   $10,000c.Dec  1  1910-14 

4s  J-D      34,000r..l915  to  1931 

($2,000  annually  on  Dec  1.) 
4J4s  g  '08  A-O   15.O0Or.Apr  1  '15-'29 
TOTAL  DEBT  Oct  1909 $61,000 


Total  valuation  1909 $7,511,550 

(Assessm't  about  94%  actual  value.) 
School  tax  (per  $1,000)   1909. .$7.38 

Population  in  190  >  (est.) 14,000 

INTEREST  payable  In   New   York. 


LARCHMONT.     E.  D.  Wakeman,  Clerk. 

This  village  Is  In  Westchester  County. 
LOANS—  When  Due.  i       Fire  Department  Bonds. 

Sewer  Bonds.                                             4s  '06     J-J       $5.000r.July  1   '11-'15 
_S  $50,000 I  _s  4,000 

Street  Improvement  Bonds.  !  BOND.  DEBT  July  1909..  $204  000 

4s  '06     J-J     $50,000r.July  1   'll-'30  I  Assessed  valuation  1908 4,791,845 

.    65,000 I  (Assessment  about  70%  actual  values 


.s 

Road  Bonds. 

4.30s'08M-S   $30,000. 


Tax  rate  (per  $1,000)  1908 $12  40 

.Sept  1  '13-'32j  Population  In  1905 1,760 


LE  ROY  UNION  FREE  SCHOOL  DISTRICT  NO. 

Falkner,   Clerk. 
This  district  is  in  Genesee  County. 
LOANS—  When  Due.   BOND.  DEBT  July  23  1909 


H.  H. 


$97,500 

Assessed  valuation  1908 2,255,600 

School  tax  (per  $1,000)  1908 $5.80 


&  Traders'  Nat.  Bank,  New  York. 


4Hs'09  Jan  [$20,000-.Jan   1    '14-'23 
t    60,000- -Jan   1    '24-'43 

4Hs'09  Jan    /    1,500 Jan    11912 

116.000_.Jan   1    '13-'20 
INTEREST  payable  at  Importers' 

LESTERSHIRE.     W.  H.  Windus,  Village  Treasurer. 

This  village  is  In  Broome  County. 
LOANS —  When  Due. 

Water  Works   Bonds. 
4V_s'07  M-N    $8,500r..May  1 'll-'27 

3Hs        J-D      19.000r    

3.40s      M-N    12, 800c... May  '10- '25 
3.35s       M-N       8,500c. -.Nov  '10- '26 

Municipal  Building  Bonds 
3.35s       J-J       $8,500c_-.July  '10- '26 


Sewer  Bonds. 
3.85s      M-S  $40,000r 

BOND.  DEBT  Men  1  1909--$99,100 

Floatingdebt 5 ,000 

Assessed  valuation  1908. .$1,288. 429 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$32  90 

Population  in  1905 4,035 

INTEREST  on  4>_s  of  '07  payable  at  First  Nat.  Bank  of  Lestershlre. 

LEWISTON.     J.  W.  H.  Kelly,  Supervisor  (P.O.  Lewiston). 

This  town  is  In  Niagara  County. 
LOANS —  When  Due.  |  Assessed  valuation  1908.  .$1,704,214 

5s  '81      $3,000.. Feb    1  '10-'12  | Tax  rate  (per  $1,000)   1908..    $16.84 

4)^s'87 123.000.-Apr    1  '10-'37  |  Population  in  1905. 3,033 

BONDED  DEBT  Apr  1909. $126, 000  I 

LITTLE  FALLS.     Dennis  B.  Reardon,  City  Clerk. 

This  city  Is  in  Herkimer  County. 
LOANS —  When  Due. 

Water  Bonds. 
3Hs'86  Julyl  $40, 000. .Nov  26  1916 
(Subject  to  call  after  Nov   26  1911.) 

3Xs'87  Julyl  110,000 1917 

(Subject  to  call  after  1912.) 
JHs'88  Julyl     25,000. ..Apr   5  1918 

(Subject  to  call  after  Apr  5  1913.) 
3V_s'89  Julyl       5,000. .Apr   13  1919 

(Subject  to  call  after  Apr  13  1914.) 
3H«'97  J-J     J25, 000. .July  1  '10-*14 

\   5,000 July  1  1916 

4s  '00     J-J       10,000 May  1  1920 

4s  '06     J-J     J60. 000. .July  1  '21-'26 

1   5,000 July  1  1927 

4.3s'08 50,000 1928 

(Subject    to    call    after    1918.) 

LOCKPORT.     B.  M.  Hutcheson,  Tr.;  W.  G.  Spalding,  Clerk 
Thiscity  (Incorporated  April  11  1865)    Is  situated  In  Niagara  County 


.Nov  1 
.July  1 
...July 


10-'14 
10'34 
1  1935 


.July 
.Sept 


1  '10'15 
1  '10-'12 


School   Bonds. 
3^_s'89   ...       $5,000. 
3Hs'98  July  J   50,000 
\      1,000 

Paving  Bonds. 
4s  '05  July      $12,000. 
5s  *07     Sept      6,000. 

Refunding  Bonds. 

4s  '06      July  /$60,000.  July  1  *21-'26 

1      5,000. -_Julv  1  1927 

BOND.  DEBT  Apr  1  '09..  $426,000 

Water  debt  (Included) 345,000 

Total  valuation  1908 4,445,690 

(Assessment  is  at  60%  actual  value.) 
Total  tax  (per  $1,000)  1908. .$25. 83 
Population  In  1905 11,122 


LOANS—  When  due 

Police  and  Refunding  Bonds. 
48 '06      A-O     $4,o00r__Apr  16 '10-12 

School   Bonds. 
4s  M-N  $10,000r...Nov   1  1916 

4s  F-A       9,000r.Aug  15  '10-18 

4s  '05      Aug  800r..Aug  4  '10-10 

3^s        M-N  J40.000r_.Nov  1  '10-'13 
\   5,000r.-.Nov   1  1914 
4.95s  '07  Sep      7, 200.. Sept  9  "10-'12 

Emergency   Health   Bonds. 
4s  J-J       $l.000r.Jan   1  1910-14 

Water  Investigation  Bonds. 
4s  '06     J-J       $400i  ..Nov  19  'lO-'ll 
4s  ...  800r Janl'lO-'ll 

Police  Department  Bonds. 
4s '05     J-J       $8.ooor.  .Jan  1   '10-17 
Cs  '09     June      l,200r. June  21 '10-14 

Special   Necessity   Bonds. 
4s  ann    $541. 91  r Jan  1  1910 

Garbage  System   Bonds. 
Os  '09     June    $l,500r.June  21 '10-'14 


Bridge  Bonds 
5s  '09     June    $1 ,500r.June  21 '10- 

Assessment   Bonds 
4s  ...   562,707. 17r.l913  &  1917 

Water  Bonds. 
4s  '06     J-D  J$442,000c.Dec  1  '10-'35 
1        7.000c. .Dec    1  1936 
5s  '07     J-D      54,0(l()r.Dec   1    '10'36 
4.30s'08J-D     J26.000r.Dcc    1 
1   7,000r...Dec 

City  Hospital  Bonds. 
4Hs'08  J-D      $7.000r.June  1  '10-'16 

Fire  Department  Bonds. 
4s  '04      J-J        $2,500r_Jan   1    '10-14 
5s  '09     June      4,000r.June21 '10 '14 
GEN.BOND.DEBTNovl'09$648,142 

Assessment  debt  (add'l) 62.707 

Total  assessed  val,  1909. -.9,457, 750 
(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1909 $24  05 

Population  In  1900. 16,581 

Population  In  1905 17,552 


'14 


'10-'35 
1  1936 


INTEREST  on  the  water  4%  bonds  Is    payable    at    the    United    States 
Mortgage  &  Trust  Co.  In  New  York  City;  on  other  Issues  at  City  Treasury. 

LONG  ISLAND  CITY.     See   New  York  City. 


MADISON  COUNTY.     W.  E.  Lounsbury,  Clerk.  Bd.  Sup. 

County  seat  Is  Morrlsvllle. 
LOANS —  When  Due.  I  TOTAL  DEBT  Oct  6  1909     $215,000 

County  Building  Bonds.  Assessed  valuation  1908.. 20, 189, 502 

4s  g  '09J-JJ$2O0,000r.Jan   1    'll-'30  Population  In  1905 39,690 

1      15,000r..Jan     1     1931  | 

INTEREST  payable  at  the  Morton  Trust  Co.  in  New  York  City. 

MALONE.     R.  McC.  Miller,  Clerk. 

This  village  Is  In  Franklin  County.     Incorporated  In  1853. 
LOANS —  When  Due.  I  Population  In  1900 .5,935 

Water-Works  Bonds.  |  Population  in  1905 6,478 

4^s'07  M-N  $225,000r.May  15  1910| 

INTEREST  Is  payable  at  the  Knickerbocker  Trust  Co.,  New  York  City. 

MAMAKATING.     Chas.  G.  Bennett,  Supervisor. 
This  town  Is     in  Sullivan  County. 


LOANS- 

Refunding  Bonds. 


When  due. 


3Hs        J-J       $7,000 July  11914 

4s  J-J        6,000r.._July  1  1915 

4s  J-J       10,000r.July  1'16  &'18 

4s  J-J         4,000r...July  1  1917 

4J^s        F-A        2,000r.Aug   1    "15-'16 
INTEREST  Is  payable  at  Mlddletown'. 

MAMARONECK.     Chas.  W.  Buckter,  Clerk. 

Thlsvillage  Is  in  Westchester  County.      Incorporated  Nov.  16  1895 


N.  O.  &  W.  RR.  Aid  Bonds. 

$40,O00c.July   1    '10-13 

BOND.  DEBT  Oct  1909 $69,000 

Assessed  valuation  1909 745,150 

(Assessment  abt.  75%  actual  value.) 

Tax  rate  (per  $1,000)  1908 $29.78 

Population  in  1905. 3,199 


When  due. 


LOANS— 

Road  &  Bridge  Bonds. 

4s  J-J     $15,000r 1910-1927 

3.35s       J-J       lO.OOOr 1910-1919 

4.6s  '08  J-D       8,000r..Tune  1  '11'26 
4s  '09     J-J       10,000r.Jan   1    '14-'33 
4s  '09      A-O     10,000r.Apr   1    '13-'32 
Sewer  Bonds. 

4s  M-N  $48.000r 1910-1933 

3Ms        J-J       50,000r 1910-1934 

3%s        J-D      50,000r 1910-1934 

25.000r.July   1    Il-'35 
100.000r.Sept  1  '12-'36 


4s  '06      J-J 
4.60s'07M-S 


*14-'23 


'12-'36 
'13'28 
'13'32 
•13'26 
'13'37 


Fire  Alarm  Bonds. 
4.30s'09A-O     $5,000r.Oct   1 
Fire  Engine  Bonds. 

4s  M-S     $4,000r 1910-1917 

Paving  Bonds. 
4.35s'07M-N  $60.000r.May  1 
4  6s  '08  J-D  lO.OOOr.June  1 
4.6s  '08  J-D  20,000r.June  1 
4  6s  '08  J-D  14,000r.June  1 
4  6s  '08  J-D  35,000r.June  1 
BOND.  DEBT  Nov  1909. .$462,000 

Total  valuation  1909 6,480,748 

Tax  rate  (per  $1,000)  1909 $9.33 

Population  In  1905. 5.090 

INTEREST  payable  by  check  to  registered  holder. 
MAMARONECK    UNION   FREE    SCHOOL    DISTRICT    NO.    1.— Chas.   M. 
Bingham,  Clerk.     This  district  (P.  O.  Mamaroneck)   Is  In  the  town  of 
Mamaroneck.  Westchester  County. 
LOANS —  When  Due.  \      High  School  Addition  Bonds. 

School-House  Bonds.  |  4.40s'08  M-S  $55, 000. M   &  S  '13-'34 

4.9s'07  M-N  $41,000r.May  1  '11-'30|  BOND.  DEBT  May  1  1908._$76,000 

ISinking   fund 8,670 

1  '10-'12|  Assessed  valuation  1907.-11,165.360 

I  (Assessment  about  75%  actual  val.) 

3Hs        J-D    $25,000r.Dec  30  '10-'19| School  tax  (per  $1,000)  1908. ..$3  42 

INTEREST  on  the  4.90s  of  1907  Is  payable  at  the  Gallatin  National 

Bank  In  New  York  City;  on  other  issues  to," holder"  in  New  York  exchange. 

MATTEAWAN. 

This  village  Is  In  Dutchess  County.     Incorporated  1886. 


Central  School  Bonds. 
4>_s        M-S     $7.500c.Mch 
Larchmont  School  Bonds. 


LOANS—  When  due. 

Sewer  Bonds 
3.70s  '04  J-J  $104,176.. July l'10-34 

($4,166  67  due  yearly.) 
3.85s  '06  M-N  $42,000r.. .May  '10-37 

Water   Bonds. 
3.85s  '05  M-N  $33,800r...Nov  '10-35 
...       98,000 

MECHANICVILLE.     C.  Hoffman,  Treasurer. 

This  village  Is  In  Saratoga  County.     Incorporated  In  1859. 
LOANS —  When  Due. 

Street   Paving  Bonds. 
3.65s       July  $27, 115. 40r 

($1,153.84  yearly  In  July.) 


TOTAL  DEBT  July  1909..  $277,862 

Water  debt  (included) 122,600 

Assessed  valuation  1909... 3, 355.000 
Tax  rate  (per  $1,000)  1909. ..$10.00 

Population  In  1905- 5,584 

Population  In  1909  (est.) 6,080 

INTEREST  payable  at  the  Mattea- 
wan  National  Bank. 


Water  Bonds 


4s 
4s 
4s 
4s 
Z34s 


M-N  $23, 000c 
M-N  30,000c. 
35,000c 
17,000c. 
22,000r. 


M-N 

M-N 
F-A 


..May 
..May 


.May  1 


1912 
1917 
1922 


.Nov 
-July 


1  1922 
1   1933 


12,000r.July  1  '10-'21 

Frank  J.  Kearney,  Clerk. 


Sewer    Bonds 
4s  A-O  $40,000c&r...Oct  1915 

BOND.  DEBT  Nov  1  1909.  $207,269 

Sinking  fund.-- --      15,000 

Assessed  valuation  1909. .$2, 108, 647 
(Assessment  about  J.  actual   value.) 

Tax  rate  (per  $1,000)  1909 $11.00 

Population  In  1905. 5.877 

INTEREST  on   the  street  bonds 
payable  at  the  Treasurer's  office. 


4i_s'09  July 

MEDINA. 

This  village  Is  in  Orleans  County. 
LOANS —  When  due. 

Village  Hall  Bonds. 
4.15s'08  Aug  $30,000r.Jly  15 '12-'26 

Water  Bonds. 
3.75s  July  $92,592.60r.May  9  '10-'34 

Sewer  Bonds. 
5s  '07  A   g__  $36,000r  Aug   1  '10-'12 
5s '07  July        12,000. .July  15 '12-23 
5s  '08   Ans  9.000r__Aug  1  '10-'12 

INTEREST  payable  at  the  Union  Bank  In  Medina 

MIDDLETOWN.     I.  B.  A.  Taylor,  Clerk. 

This  city  Is  In  Orange  County.     Incorporated  June  9  1888 


Incorporated  March  3  1832. 
BOND.  DEBT  Oct  4  1909.  $179,593 
Assessment  debt  (Included).     42,000 

Sinking   fund 12,000 

Assessed  valuation  1909 3,070,950 

(Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000)    1909.. $9,498 

Population  In  1905 5,114 

Population  in  1909  (est.) 5,600 


When  due. 


.May '10-21 


LOANS— 

Refunding  Bonds. 

3Hs        M-S   $16,000r 

Water  Bonds. 
4s  F-A   $40,000r...Aug    1  1911 

3^_s        M-S     12,000r_..Mch  1  1913 
3  Ms        J-J       90,000r...July  2  1918 

(Subject  to  call  July  2  1898.) 
3Ks        M-N  $75,000r... May  1  1910 
3J^s        F-A     10,000r  ..Feb    1  1913 
3Hs         F-A    lOO.OOOr  -.July  1  1921 
90,000r...Apr 


3Hs         F-A      90,000r..-Apr    11931 

MONROE  COUNTY.     J.  B.  Hamilton,  Treasurer. 
County  seat  Is  Rochester 


Water   Bonds — (Con.) 
3  Ms         F-A2   $27,000C--Feb   2  1923 
BOND.  DEBT  Nov  14  1909  $460,000 

Floating  debt 16,000 

Sinking  fund 45,987 

Total  assessed  val.  1909 5,440,962 

Total  valuation  1908 5,278,669 

(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)   1909. .$34. 25 

Population  In  1905 ..14,516 

Population  In  1909  (est.) 17,000 

INTEREST  Is  paid  at  city  treasury. 


LOANS —  When  due. 

Court  House  Bonds. 

3Hs        F-A$f)50,000r.  Feb  1  1910-20 
TOTAL  DEBT  Apr  1909. ..$550, 000 


Total  valuation  1908. ..$197 ,029.386 
(Assessm't  about  4-5  actual  value.) 

Tax  rate  (per  $1,000)  1908 $4  18 

Population  In  1905_. .239,434 


INTEREST  and  principal  payable  at  the  Am.  Ex.  Nat.  Bk.,  N.  Y.  City. 

MONTGOMERY  COUNTY.     Henry  Johnson,   Treasurer. 

Fonda  Is  the  county  seat. 


LOANS 

Almshouse  Bonds. 
3^8        F-A  $16,500. 

Road    Bonds. 
4s  F-A  $52,000. 

5s  '08      F-A     28,000 


When  Due. 
.Febl  '10-'12 


BOND.  DEBT  Apr  7  1909. .$127,500 

Floating  debt 1 0 .000 

Assessed  valuation  1909-.26,7!i2,774 
(Assessment  about  %  actual  value.) 

Population  In  1905 49,928 

Population  In  1909  (est.) 50.000 


.Feb  1  '13-'25 

.Feb  1  '26'33 
4s  '09      F-A     33.000r._Fcb  1  '13-'23| 

INTEREST  payable  at  the  Amsterdam  Savings  Bank. 
MT.  KISCO.     F.  J.  Carpenter,  Clerk. 

This  village  Is  In  Westchester  County.      Incorporated  in  1874 


Water  Bonds. 
3.85s       Var    $34,750r 1934 

Sewer  Bonds 
4Ms'09  M-S  $59.800r-Mch  1  '14-'39 

Road  Bonds. 
4Ms'09  M-N     10,000r.Nov  1   '14-'33 
4s  Var        3,000r 1912 

School  Bonds 
__s  ...      $3.000r. 


Storm  Water  Bonds 
-s  ...       $1.000 

BOND.  DEBT  Oct  4  1909.  $101,550 
Floating  debt 780 

Assessed  valuation  1908..    1,860.000 
(Assessm't  from  60  to  70%  act.  val.) 

Tax  rate  (per  $1,000)   1909 $14.08 

Population  In  1905.    ... 1.830 

Population  In  1909  (est.) 2.500 


MT.  PLEASANT  UNION  FREE  SCHOOL  DISTRICT  NO. 9. 

Fred.  Fayette,  Clerk  Bd.  Educ'n  (P.  O. Pleasant ville). 

This  district  Is  In  Westchester  County. 


LOANS— 
4>_s'09  J-J 


$60.000r. 


When  Due. 
.Jan  1  '19-'48 


INTEREST  payable  at  the  Mt. 
York  exchange. 


TOTAL  DEBT  July  29  '09_ $68,100 
Assessed   valuation    1008,. 1.559, 808 
School  tax  (per  $1,000)   '08.. $7. 608 
Pleasant  Bank  of  Pleasantvllle  In  New 


Nov.,  1909.  J 
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MT.  VERNON.    J.  E.  Holdredge,  Comp.;  A.  W.  Reynolds,  Clk 

Mount  Vernon  Is  In  Westchester  County.  The  city  received  Its  charter 
on  March  22  1892.  On  Nov.  2  1909  the  city  voted  in  favor  of  a  commission 
form  of  government.     V.  89,  p.  1238. 


LOANS—  When  due. 

Highway   Bonds. 
4s  F-A   $70,000.. Aug    1    '10-16 

4s  M-S  110,000. -Sept   1    '17-27 

4s  F-A      80 ,000'..  Feb   1   '29-'36 

4s  M-S     30,000.  .Sept    1  '37-39 

4s  M-N    40,000. -Nov   1    '40-43 

4a  J-J       50,000 July   '44-48 

4s  M-N    30,000 May   '49-51 

4s  M-N      5,000 May  1  1952 

4s '04  A-O  15,000-. .Oct  1  '53-55 
48  "05  J-D  20,000c.  .June  '34-37 
4Hs'08J-D      40,000c-June  1  '38- '45 

4J^s'09  A-O     25,000 Oct    1  1929 

Assessment   Bonds. 

4!4s'06  M-S  $18,000 Mch 

20.000-.July  1 

25,000 Jan 

40,000 Apr 

25,000 Aug 


1  1912 
'12-13 
1  1914 
1  1914 
1  1914 


5s  '07     J-J 
5s  '08     J  J 
5s  '08     A-O 
4}4s'09  F-A 

Deficiency  Bonds. 
3Hs  M-S  $40,000. -Mch  1  '23-26 
SHs  F-A15  40,000-. Aug  15  '28-31 
4s  F-A  40,000-. Aug  1  '32-35 
5s  3,000 Sept  11910 

Bridge  Bonds. 
5s            M-S  $30,000- -Sept  1    '21-23 
4s  "06      M-N     20,000 May  1  1926 

Refunding  Bonds. 
4s '04     J-J  ($80 ,000 -.July   1    '14-17 


4s  '05 
4s  '05 
4s  '06 


1 
J-J 

J-D  f 


4s  '07     J-J 


5s  '08 
5s  "08 


30.000 July  1  1918 

60,000,-Jan    1    '15-17 

41,000 Jan  1  1918 

45,000 Jan  1  1919 

40.000r_.June  1  '20-21 

l9.000r-_.June  1  1920 

M-N  J60.000-.Nov  1  '17-'20 

120,000 Nov  1  1921 

J30.000-.Jan     1  "20-  21 

120,000 Jan  1922 

63,000 Feb  1  1914 

40,000 Oct  1  1914 


F-A 
A-O 


5s 


Tax  Relief  Bonds. 


'lO-'ll 
1912 


School  Tax  Relief  Bonds. 

5s  '07      M-S   $33,000 Mch  1  1910 

5s  '08      M-S      35,000 Mch    1   lull 

4>_s'09  M-S     40,000 Mch  1  1912 

Fire  and  Police  Department. 
4s  '06      M-N  $5O,O00c.-May  1  '27-36 
4s  *05     J-D      50,000c.June  1  '26-'35 
School  Bonds  City  of  Mt.  Vernon. 
4s  M-N  $40,000. ..May  1  "10-17 

4s  J-J     105,000.. July   1    '18-38 

4s  J-D    1 30,000. -June  1   '34-36 

t    5,000 Junel  1937 

3  Us        F-A     50, 000. ..Feb        39-48 

3Hs        F-A    J30.000 Aug  1  1931 

\16.000 Aug  1  1932 

4s  '05      MS  J   30,000.  .Sept  1  '38-  40 

\      5,000 Sept  1  1941 

4s  ...  S      5.000 Apr  1  1951 

1      8,750 Apr   1  1952 

4Hs  '08A-O   ]90,000r..Apr  1  '42-'50 
1   5,000r..-Apr    1  1951 
Sewerage  Bonds 


4s 

4s 

4s 

4s 

3Hs 

3  1-S 

3Hs 

3Ks 

4s  '04 


J-D 
J-D 
A-O 
A-O 

MS 

M-N 
F-A 
M-N 
A-O 


$90,000-. .June     '10-18 

5.000 June  1  1919 

10  000,-Apr  1  '196V21 

10,000 Apr   1  1920 

30,000. .Mch     1922-24 
60,000. ..May  1925-27 

50,000 Feb    1  1928 

40,000 Nov  1  1929 

30,000 Oct    1  1930 

40,000- .Dec  1    '48- '49 

30.000r--.Dec    1  1934 

fl0O,000..May  1  '50-54 

t   10, 000. -.May  1  1955 

40,000,-Oct   1    '36'39 

Redemption   Bonds. 

5s  J-J     $30,000 Jan    1  1910 

4ws'06F-A     20,000 Febll912 

BOND.  DEBT  Oct  1  1909. $2, 630,750 
Tax-relief  bonds  (add'l).-  288,000 
Assessed  valuation,  real.. 27, 766, 735 

Assessed  val.,  personal 262,420 

Special  franchises 1,601,050 

Total  valuation  1908 29,630,205 

Tax  rate  (per$l  000)  1908 $20  70 

Population  In  1905 25,006 


4V_s'08  J-D 
4^s'08  J-D 
4s  '09     M-N 

4^_s*09  A-O 


M-S  $12,000.-Mch  1 

4!^s'09  M-S  100,000 Mch  1 

School  Bonds,   District  No.  5. 
4s  M-S   /   $6,000. .Mch  1  '10-12 

I      3,000-.Mch    1    1913 
INTEREST  is  payable  at  the  C  ty  Treasurer's  office. 

NASSAU  COUNTY.     C.  F.  Lewis,  Treasurer. 

Created  Jan.  1  1899  out  of  that  portion  of  Queens  County  not  Included  In 
the  Greater  New  York.     For  debt,   &c,  prior  to  formation,  see  Queem 


When  due. 


1930 
1931 
1929 


County  statement 
LOANS— 

Court  House  Bonds. 
3^sg     M-S  $65 .000  r.- -Sept  1 
3Hsg    M-N    85,000r...Nov   1 
SHsg    J-J     100,000r..-July  1 

Funding  Bonds. 
4s  g        M-S  $;<0,OOOc&r_Mch  '10-11 

Series  "  H"  Road  Bonds. 
5s  g  '07  MN  J  $200 ,000c  Nov  1  '22-26 
50 ,000c.  Nov  1   1927 
4s  g 


BOND.  DEBT  July  15  '09. .$530,000 

Floating  debt 70,000 

County's  proportion  Queens 

County  debt  July  15  '09       914,615 
Assessed  valuation,  real. .40,229,718 

Assessed  val.,  personal 3,462,682 

Franchises 1,736,195 

Total  valuation  1908 45,428,595 

(Assessm't  from  40  to  60%   value.) 

50,000cNov  1  1927    Population  In  1900 ..55.448 

'09  M-S  J90,OOOc.Sept  1  '28-'30|  Population  In  1905 69,477 

1  35, 000c.  _. Sept  1  193H 
INTEREST  on  the  Court  House  bonds  due  1930  and  1931  is  payable  at 
the  Corn  Exchange  Bank,  New  York:  on  part  of  the  Court  House  bonds 
due  1929  at  the  Queens  County  branch  of  the  Corn  Exchange  Bank  in  Long 
Island  City,  and  part  at  the  Security  Mutual  Life  Insurance  Co.,  Bingham- 
ton,  N.  Y.;  on  part  of  the  road  bonds  of  1907  at  the  City  Savings  Bank  of 
Brooklyn  and  the  Buffalo  Savings  Bank;  on  the  road  bonds  of  1909  at  the 
County  Treasurer's  office. 

NEWARK.     E.  F.  Fox,  Clerk. 

This  village  Is  In  Wayne  County. 

Water  Bonds.  I  BONDED  DEBT  Oct  1909     $78,000 

.s  $56,000 |  Assessed  valuation  1909. ..2, 065. 949 

Village  Hall  Bonds.  |  Village  tax  (per  $1 ,000)  1909.. $13  90 
4.45s'08M-S   $22,000 1910-1920  Population  in  1905 ..4.554 

NEWBURGH.      Benj.  McClung,  Mayor;  D.  J.  Coutant,  Clk. 
This  city  Is  In  Orange  County.     The  principal  and  Interest  on  the  water 
bonds  Is  met  by  water  rents.     Incorporated  April  22  1865. 
LOANS —  When  Due.  I      Sewer  Bonds 


Building  Bonds. 
5s  '09     J-J     $16,000. 
Hall. 

A-O  $2,000r..Apr 
A-O  3,000r..Apr 
Department  Bonds. 
M-N    $6,000r     Nov 


City 
4s  '93 

4s  '06 
Fire 
4s  '04 
4s  '06 
5s  '08 
4Hs 
4s  '09 


Jan  1  '11-'18 


•10-13 
•10-15 


M-N 
F-A 
F-A 

M-N 


"10-14 
'10-16 


1 

2,800r_.  Apr  2 
l,350r..Feb  1  "10-'18 
4,000.. Aug  1  '10-'19 
5,500-.May  1  '10-'19 
School   Bonds. 
3J4s'99J-J       $6,000r..Jan   1 
3>_s'03J-J       28,000r--July  1 
4>_s'07  a-O     72,000r..Oct  1 
3.85s'09F-A   115,000r--.Feb 

Improvement  Bonds. 
3Ha'00M-S         $360r..Septl 
3>^s'01  J-D  600r..Dec  1 

3^s'03  J-D        l,455r..Dec  1 
3>_s'03J-J       18,000r_.July  1 
2,000r 
4.000r 
52.500r 


4s'  03  A-O 
4s  '04      J-D 

4^s  '08M-N 
4s  '09  M-N 
4s  '09     M-S 


'10-12 
•10-23 
'10-27 
1  1929 

1910 
'10-11 
"10-12 
•10-14 
10-13 


Oct    1 
.June  1  '10-14 
-Mav  1  'lO-'ia 
8. 606. 84. May  1  '10-'19 
71,400r-Sept  1  '10-'19 


3Hs'96J-D    $51,637  95r.Dec   '10-16 
($7,376  85  yearly.) 

Glebe  Fund. 
3s  '95      F-A   $25,170r.-.Aug   5  1935 
3s   93     J-J       1,437  37r. July  20  1943 

Park   Bonds. 
4s  '94     J-D      $-,500r..June  1  '10-14 


3V_s'95J-J       10,000r-..July 
3Hs'96  M-N    10,000r...May 

Water  Bonds. 
4s  '01  M-S  $20,000r...Sept 
4s  '02  F-A  125,500r...Feb 
4s  '92  M-S  44.000r...Feb 
3^s'95M-N  2il.400r.  ..Nov 
4s  '96  M-N  5,250r..May  1 
4s  '09     J-D    158,000r...Dec 

Refunding  Water  Bonds. 
3>_s'97  J-J  j$12,000r..July  1 


1  1915 
1  1916 

1  1911 
1  1912 
1  1912 
'09-23 
•10-16 
1  1929 

J$12.000r._July  1  '10-17 
\  35,000r...July  1  1917 
3*_3'i>1  M-S  9,000r..Sept  1  '10-21 
3Hs'02  M-S  6,500r..Sept  1  '10-22 
3'-_s'05  M-N  4,200r..Nov  1  '10-15 
BOND.  DEBT  Oct  8  1909     $806,487 

Sinking  fund 28,260 

Total  valuation  1908 10,979.840 

(Assessm't  about  40%  actual  value.) 
City  &sch.tax(per$l, 000)  '08.. $26. 40 

I  Population  in  1905 26,498 

INTEREST  Is  payable  at  office  of  City  Treasurer. 

NEWFANE.     Jas.    A.    Kelley,    Supervisor. 
This  town  Is  In  Niagara  County. 


Bridge   Bonds. 

4s  '05      $2,750. ..Mch  1  '10-10 

Railroad  Bonds. 

3Hs'02 $50,160--.Mch  1  '10-42 

NEW  LOTS.     See  New  York  City. 

NEW  ROCHELLE.     E.  S.  Gritting,  Comptroller. 

Thlsclty  Is  In  Westchester  County.      Incorporated  In  1899. 


BOND.  DEBT  June  5 '09.-     $52,910 

Assessed  valuation  1908 1,967,180 

Tax  rate  (per  $1,000)  1908-.-$10.00 
Population  In  1905 3,707 


LOANS—  When  due. 

Fire  Department  Bonds, 

3J4s'99  M-N     $6,000 Nov    '10-15 

SHs'OO  F-A     50,000-,-Aug  1  '10-34 

5s  '07     M-N    50.000r.  .May  1  '17-26 

5s  '08     M-N  J24,000r_May  1  '18'29 

\   l,000r---May  1  1930 

Street  &  Highway  Improvement. 

3Hs*97  M-N  $17,000 Nov    '10-23 

3Hs'99  J-D  120,000. ..June  '10-33 
IHs'89  A-O  38.000. ..Apr  1  '11-29 
SHs'OO  J-D  150.000. ..June  1  '34-63 
3Hs'99  J-J  30,000. ..July  1  '30-44 
4s  '04  A-O  24.000r..May  1  '10-21 
Bs  '07     M-N    25.000r.  .May  1  '17-25 

($5,000  due  In  odd  years.) 
4J*s'09  M-N  100,OOOr.May  1  *22-'31 


City  Hall    Bonds. 

3Hs'99  J-D      $7,000 June  "10-16 

Land  Damage  Bonds. 

3^s'99  A-O  $56,000 Apr 

3Hs'99  J-D      20,000 July 

34s'99J-D      30 ,000...  June  1 

Sewer  Bonds. 
4s  '99     A-O   $91,000. ..Oct  5  '10-27 
5s  '93      A-O      95.000. ..Oct    1  '28-46 
4s  '93      A-O      65,000. ..Oct    1  '47-59 
3Ws'00  F-A     34,778.94  Aug  1  '10-26 
3^s'01  F-A  120,000. ..Aug  1  " 
3%a        J-D      19.122.20  Dec  1 
4s  '05     M-N    85,000r-.May  1 
5s  '08     M-N  J21.000r.May  1 
\  l,000r.--May 


'10-23 
"24-27 
"25-29 


10-49 
"09-27 
'10-26 
'12-'18 
1  1919 


4  s 

'04 

M-N 

4s 

'05 

M-N 

5s 

'07 

M-N 

LOANS —  When  Due. 

Local  Improvement  Bonds. 

4s  "99  M-N  $12, 000. ..May  1  '10-13 
176.000--.May  1  '14-32 
48,O00r..May  1  '10-33 
16,O0Or-.May  1  '10-25 
(10,0()0r..May  1  '17-18 
1  7,136r-_-May  1  1919 
12,000r.May  1  '19-'20 
Assessment  Map  Bonds. 
5s  '07     M-N  S15,000r--May  1  '17-19 

Park    Bonds. 
4s  '86      J-J     $10,000--.July  1  "10-14 
5s  '07      M-N     18,000r.--May  1  1912 

Relief  Bonds. 
5s  '08  M-Nf$140,000r.May  1 


5s  '09     M-N 


5s  '09 


I 
M-N 


5,000r May 

54,000r.May  1 

7,000r...May 
18,000r.May  1 


7,000r 

J48,000r. 

5,000r. 

54,000.. 


.May 
May  1 
--May 
-May  1 


"10-'16 
1  1917 
'10-'18 
1  1919 
'16-'18 
1  1919 
'11-'18 
1  1919 
'10-27 


School  Bonds — (Continued) 
4s  '94     M-N       8,000. . .May  1  '10-13 
4s  '05     M-N     14.000r..May  1  '10-23 
4s  '05     M-N  f$5,000r.--May  1  1910 

l80,000r__May  1  '11-30 
4s  '06     M-N  )    5,000r..May    1    1910 

160.000r_.May  1  '11-25 
5s  '08     M-N  /99,000r.May  1   '20-'30 

1    8,500r-_.May  1  1931 
4Hs'09  M-N /53,000--May  1  '15-'31 

1    2,000 May  1  1932 

4Hs'09  M-N  J10,000r-May  1   '29-'30 

1   2,500r-.-May  1  1931 
Special  Assessment  Certificates 
(5  years,  subject  to  call  after  1  year.) 

Sewer  5s    $34,000 

Curbing,  &c,  6s.-- 35,000 

Paving  6s 23,000 

BOND.  DEBT  Oct  1  '09. $2, 260,537 

Temporary  loans 123,000 

Other  liabilities 67.492 

TOTAL  DEBT  Oct  1  '09.    2,543,029 
Assessed  valuation,  real- .25,850,365 

Assessed  val.,  personal 390,000 

Franchises 1,287,350 

Total  valuation  1909 27,527,715 

Total  rate  (per  $1,000)  1909..$25.75 

Population  in  1905 20.480 

Population  In  1908  (est.) 24,000 


5s  '09     M-N 

5s  '09     M-N 

4s  "03     M-N 
School  Bonds. 

f$12,000.-.May  1  '10-13 

4s  '97     M-N<    12, 000---May  1  '14-15 

I    55,000.,-May  1  '16-26 

I      4,000... May    1    1927 

INTEREST  payable  at  New  Rochelle  and  New  York. 

NEW  UTRECHT.     See  New  York  City 

NEW  YORK  CITY.     George  B.  McClellan,  Mayor;    Herman 

A.  Metz,  Comptroller. 

The  consolidation  provided  under  the  Greater  New  York  Charter  became 
effective  Jan.  1  1898,  and  New  York  City  now  Includes  Kings  County. 
Richmond  County,  and  the  following  portions  of  Queens  County,  namely 
Long  Island  City,  the  towns  of  Newtown,  Flushing  and  Jamaica,  and  part 
of  the  town  of  Hempstead.  The  following  statement  Includes  all  of  the 
funded  debt  of  the  former  City  of  New  York  and  of  the  municipalities  In 
Brooklyn,  Queens  and  Richmond  which  was  recorded  at  the  date  of  con- 
solidation: also  such  additional  amounts  as  were  recorded  In  subsequent 
years  as  being  funded  obligations  of  said  former  municipalities  to  be  as- 
sumed by  the  city  of  New  York.  These  figures  do  not  include  $2,007,600 
revenue  bonds  of  the  former  City  of  New  York  outstanding  Jan.  1  1898  and 
redeemable  from  Its  tax  levy  of  1897,  nor  $4,060,000  of  revenue  bonds  or 
certificates  of  Indebtedness  of  the  former  city  of  Brooklyn  outstanding 
Jan.  1  1898,  but  redeemable  from  Its  tax  levy  for  the  year  1898. 

DEBT  OF  GREATER  CITY  AT  CONSOLIDATION,  JAN.  1  1898. 
Boroughs.  Tot.  Funded  Debt.  Sinking  Fund.         Net  Debt. 

Manhattan  &  The  Bronx  *$226, 144, 311  28   $85,654,317  52  $140,489,993  76 

Brooklyn 81,626,175  53        6,734,055  69        74,892,119  84 

Queens 13,709,935  62  330,000  00        13,379,935  62 

Richmond 3,486,736  67        3,486,736  67 

Total '$324,967,159  10   $92,718,373  21    $232,248,785  89 

*  Includes  $3,061,645  01  special  revenue  bonds. 

DEBT  OF  GREATER  CITY  AT  PRESENT  TIME. 

Since  consolidation  up  to  Jan.  1  1909  the  Greater  City  has  Issued  (not 
counting  revenue  bonds),  $669,514,425  58  new  bonds  and  redeemed  and 
canceled  Issues  aggregating  $186,047,600  59.  The  following  compares 
gross  and  net  debt  of  the  consolidated  city  at  different  dates,  revenue  bonds 
being  Included  In  all  the  years. 

x  Funded       Temporary  Total  Sinking 

Debt.  Loans.  Debt.  Funds.  Net  Debt. 

Jan  1  '98.-324,967,159  7,600   324,974,759      92,718,373   232,256,386 

Jan  1  '99.-350,023, 891  7,600  350,031,491      99,386,292   250,645,199 

Jan  1  '00.-362,791,298  7,600   362,798,898    105,754,872   257,044,026 

Jan  1  '01.-390,182,934  2,107,600   392,290,534    112,288,129   280,002,405 

Jan  1  '02.. 416, 370, 715  9,912,600   426,283,315    117,399,480   308,883,835 

Jan  1  '03.-438,611,914  22,467,600   461,079,514    126,742,949    334,336,565 

Jan  1  '04.-485,160,349  41,748,600  526,908,949   150,893,603   376,015,346 

Jan  1  '05.-558,302,772  34,457,000  592,819,772   157,330,353  435,489,419 

Jan  1  '06.-600,337,013  42,097,000   642,434,013   169,780,612  472,653,401 

Jan  1  '07..665,697,392  50,412,270   716,109,662    191,144,187    524,965,475 

Jan  1  '08.-735,014,965  53,646,037   788,661,002    197,437,164   591,223,838 

Jan   1  '09_. 808, 433, 984  74,006,600   882,440,584   210,421,340   672,019,244 

Novl  '09--871,540,188  145,172,290   1016712478   230,485,714   786,226.564 

x  Includes  "special  revenue  and  general  fund"  bonds. 

The  water  debt,  included  In  the  foregoing,  was  as  follows  at  the  several 
dates  below: 
Water  Debt.      Jan.  1  '98.     Jan.  1 '07.    Jan.  1  '08.     Jan.  1  '09.    Nov.  1  '09. 

Gross $59,568,249  $76, 886, 193|$76, 390, 913  $87,493,192  $101,479,692 

Net 42,796.855     52,226,455     56,149.175     67,718,955     79,762.455 

The  following  table  shows  the  assessed  valuation  of  property  In  the  con- 
solidated city  for  the  year  1908.  In  1903  the  assessment  of  real  estate 
was  made  on  the  basis  of  about  real  value;  1903  and  subsequent  values, 
there  fore,  are  greatly  In  excess  of  those  for  previous  years,  and  consequently 
the  tax  rate  Is  much  lower. 

Real  Estate.    Personal  Estate.         Total.  Tax  Bate 

Manhattan  and  $  $  $  $ 

The  Bronx-.5,077,150,294      346,162,305      5,423,312,590  16.7804 

Brooklyn    1,354,809.840        84,332,190      1,439,142,030  17.3780 

Queens 308,112,605  9,673,200         317,785,805  17.2536 

Richmond 67,106,965  3,153,160  70,260,125  17.7522 


Total 
Total 
Total 
Total 
Total 
Total 
Total 
Total 
Total 
Total 
Total 


1909. 
1908. 
1907. 
1906. 
1905. 
1904. 
1903. 
1902. 
1901. 
1900- 
1899- 


.6,807 
.6,722 
.6,240 
5,738 
5,221 
5,015 
4.751 
3,330 
3,237 
.3,168 
.2,932 


179,704 
,415,789 
480  602 
487,245 
384,301 
463,779 
532,826 
647,579 
778,261 
547,700 
,445,464 


443,320,855 
435,774,611 
554,861.313 
567,306,940 
690,561,926 
625,078,878 
680,866.092 
526,400,139 
550,192,612 
485,574,493 
545,906,565 


7,250 
7.158 
6.795 
6,305 
5,912 
5,640 
5,432 
3,857 
3,787 
3,654 
3,478 


,500,559 
,190,400 
.341,915 
.794,185 
,146,227 
,542,657 
,398,918 
,047,718 
,970,873 
,122,193 
,352,029 


16.78 
16.14 
14.84 
14.78 
14.90 
15.13 
14.13 
22.73 
23.17 
22.20 
23.64 


to  17.75 
to  17.11 
to  15.68 
to  15.54 
to  15.62 
to  15.92 
to  14.96 
to  23.53 
to  23.88 
to  23.42 
to  32.74 


PAR  VALUE  OF  BONDS. — Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  Issued  In  denominations  of  $10  or  any  multiple 
thereof. 

EXEMPTION  FROM  TAXATION. — Chapter  256,  Laws  of  1008, 
provides  that  •'all  bonds  of  a  municipal  corporation,  until  payable,  shall  be 
exempt  from  taxation  for  town,  municipal  or  State  purposes."  The  city 
of  New  York  now  treats  all  city  bonds  as  exempt  from  taxation. 

DEBT  LIMIT. — At  the  general  election  In  Nov.  1909  the  voters  passed  on 
a  Constitutional  Amendment  which  permits  the  city.  In  ascertaining  Its 
borrowing  capacity,  to  exclude  bonds  heretofore  Issued  for  any  rapid  transit 
or  dock  Investment, as  well  as  bonds  hereafter  Issued  for  a  public  Improve- 
ment which  provides  a  revenue  In  excess  of  the  Interest  and  amortization 
charges.  The  rapid  transit  and  dock  bonds  may  be  excluded  only  In  pro- 
portion to  the  extent  to  which  the  current  net  revenues  received  from  these 
Improvements  shall  meet  the  Interest  and  amortization  charges.  See 
the  amendment  In  full  under  general  remarks  for  New  York  State. 

GENERAL  FUND  BONDS. — A  new  kind  of  bond  (known  as  the  'Gen- 
eral Fund  Bonds")  was  created  by  the  Legislature  In  1903.  It  Is  Issued  for 
the  purpose  of  releasing  the  surplus  revenues  of  the  sinking  fund  of  the  old 
City  of  New  York,  and  to  allow  the  money  to  be  applied  to  the  reduction  of 
taxation.  Under  the  law  the  bonds  will  be  Issued  only  In  the  way  Indicated, 
and  they  will  be  taken  for  account  of  sinking  fund  for  redemption  of  the 
city  debt  No.  1.  See  V.  76.  p.  610.  Up  to  Nov.  1  1909  $80,750,000  of 
these  bonds  had  been  Issued. 

APPROPRIATIONS. — The  total  appropriation  for  Greater  New  York 
In  1898  was  $77,473,084  77;  In  1899  it  was  $93,520,082  03;  in  1900  It  was 
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$90,778,972  48;  for  1901  It  was  $98,100,413  43;  for  1902  It  was  $98,619,- 
600  88;  for  1903,  $97,119,031  10;  for  1904,  $106,674,955  09;  for  1905, 
$109,817,593  03:  for  1906.  $116,805,490  37;  lor  1907,  $130,421,505  56; 
for  1908,  $143,572,266  17;  for  1909,  $156,545,148  14;  and  for  1910,  $163,- 
130,270. 

POPULATION. — The  population  of  Greater  New  York,  according  to  the 
U.  S.  Census  of  1900,  was  3,437,202,  and  according  to  State  Census  returns 
for  1905  was  4,014,304.     Health  Department  estimate  for  1909,  4,564,792. 
DETAILS  OF  INDEBTEDNESS. 

The  tables  which  follow  give  full  details  regarding  the  Indebtedness  of  the 
consolidated  city  and  the  various  boroughs  and  other  divisions  forming  part 
of  It.  We  show  nrst  the  bond  Issues  made  since  the  Greater  New  York 
Charter  went  Into  effect.  Then  we  add  statements  reporting  at  length  the 
Indebtedness  of  the  separate  boroughs;  all  the  districts,  towns  and  other 
divisions  being  In  each  case  grouped  under  the  borough  to  which  they  belong. 

GREATER   NEW    YORK. — Bonds  issued  since  consolidation. 

The  loans  marked   (S.   F.)   are  held  wholly  In  the   sinking  fund. 

GREATER    NEW    YORK   CHARTER.— Corporate  Stock. 

BRIDGES  AND  VIADUCTS. 


LOANS  When  Due. 

New    East    River   Bridge. 
3Kg    M-N    $2,700,000    Nov  1  '28-' 29 

3g        M-N  sfl, 287,824     1929 

3«g   M-N       4,500,000  ...Nov  1940 

3Kg    M-N  750,000    1941 

3Kg    M-N       2,000,000    1952 

3g        M-N  sf  1,555,000    1953 

3Kg    M-N       1,000,000    1953 

3Hg    M-N       3,700,000    1954 

•Bridges   over   Harlem    River. 
3  Kg    M-N     $1,029,845    Nov    1  1928 
3g        M-N         sf  51,074  ..1919-52-53 

3g         M-N         sf  79,620    1942 

3g        M-N      sf  290,155    1952  &  1953 

3H?    M-N  500,000    1930 

3Kg    M-N  250,000    1928 

3Kg    M-N       1,000,000    1929 

3Kg    M-N  400,000    1941 

3Kg    M-N  150,000    1953 

3Kg    M-N  450,000    1954 

Bridge    Connecting     Pelhara     Bay 
Park   and   City    Island. 

3g        M-N    sf  $135,000 1919 

3g        M-N         sf  80,000    1941 

Bridge   over    Bronx    River. 
3g         M-N      sf  $16,500     ..1919-1953 
3g         M-N         sf  85,000     ..1941-1953 

Bridge  over  Tracks  N.  Y.  Central. 
3g  M-N  sf  $35,000  1922  &  1941 
3Kg    M-N  50,000    1922 

Bridge  over  Port  Morris  Branch. 
3g         M-N     sf  $13,525      1921-40  &53 

Bridge  over  East  River. 

3g        M-N     sf  $20,000 1928 

3g        M-N       sf  20,000     1929 

3g        M-N       sf  67,000 1940 

3g        M-N       sf  10,000     1941 

3g        M-N     sf  240,000     1952 

3g        M-N       sf  75,000        1953 

3Kg    M-N      1,000,000     1954 

3Ki?    M-N      1,500,000        1941 

Viaduct  over  96th  St..  River.  Drive 
3g         M-N     sf  $85,000     1940 


LOANS—  When  Due. 

Bridge  over  Newtown  Creek. 

3g        M-N  sf  $180,000     1940 

3g        M-N       sf  30,000     _ 1952 

3Kg    M-N  350,000 1954 

3g         M-N     sf  250,000     1952 

Bridge  over  N.   Y.  &  N.  H.  RR. 

3g        M-N     sf  $50,000     1942 

3g         M-N       sf  45,000    1952   &  1953 

Melrose  Avenue  Viaduct. 

3Kg    M-N       $140,000     1928 

3g        M-N       sf  82,000    1941-'52  &53 
3g         M-N     sf  116,976     _ .1952 

So.  3d  Av.  Approach  Har..R.  Bdge 

3Kg    M-N       $800,000 1941 

3g         M-N       sf  11,000     1941 

Bdge.  over  Mott  Hav.Can. ,135th  St 
3Kg    M-N  $30,000     1941 

Bridge  over  Eastchester  Bay. 
3g         M-N     sf  $67,500      1941-'52-'53 

Bridge  over  Qarrison's  Creek. 
3g         M-N     sf  $16,000     1952 

Bdge.  over  N.Y  &  H.RR.  233d  St. 
3g        M-N     sf  $26,000 1952-1953 

Bridge  over  East   River. 

3g        M-N  sf  $603,000 1952-1953 

3Kg    M-N      1,500,000. 1953 

3Hg    M-N  750,000     1954 

Re-Building   Bank   Rock  Bridge. 
3g        M-N     sf  $33,000 1952-1953 

Bridge  over  N.  Y.  &  H.,  189th  St. 
3g        M-N     sf  $24,000 1952-1953 

Bridge  over  Harlem  Riv.,  207th  St. 

3g        M-N     sf  $52,000 1952-1953 

3Kg    M-N  100,000     1954 

Bridge,    Prospect   Ave.,   Brooklyn. 
3g         M-N     sf  $22,000 1952-1953 

Bridge  over   (iownnus  Canal. 
3g         M-N  sf  $210,000 1953-1954 

Bridge  over  Flushing  Creek. 
3g        M-N     sf  $36,000 1953 


BUILDINGS  AND   BUILDING  SITES. 


Armories. 

3g         M-N     sf  $19,500     1923 

3g        M-N     sf  115,681     1930 

3g         M-N       sf  56,063     1940 

3g         M-N     sf  984,153    1941    &   1953 

3Kg    M-N  550,000     1941 

3Kg    M-N  100,000     1953 

3K?    M-N  250,000     1954 

American  Museum  of  Natural  Hist. 
3^?    M-N        $550,000    Nov      1  1928 

3Kg    M-N  300,000     _ 1929 

3Kg    M-N  100.000     1953 

3g        M-N       sf  52,000     .1952 

3g        M-N     sf  350,000      ..1940-1941 

Metropolitan    Museum  of    Art. 
3  Kg    M-N       $600,000    Nov      1  1928 

3g         M-N       sf  50.000     1929 

3g         M-N     sf  175,000      .-1940-1941 

3g         M-N     sf  131,000     1942 

3g        M-N       sf  34,000      ..1952-1953 

Botanical  Museum. 
3  Kg    M-N       $200,000    Nov      1  1928 
3g        M-N     sf  175,000    Nov      1  1928 

Bkl'n  Instit.  of  Arts  and  Sciences, 

3Kg    M-N       $300,000     1930 

3g         M-N     sf  300,000     1941 

3g         M-N        sf  49,500     1952 

3Kg    M-N  150,000     1954 

Department  of  Correction  Bldgs. 
3  Kg    M-N        $950,000     1928    &   1929 

3g         M-N        sf  40,000     1928 

3Kg    M-N  150,000     1952 

Department    Public  Charities. 

3g         M-N     sf  $31,518     _ 1929 

3g         M-N     sf  287,000     1940 

3g        M-N       sf  35,000     1941 

3g        M-N       sf  61,000     ..1942 

3g         M-N     sf  532,500      -.1952-1953 

3H?    M-N  175.000 1953 

3Kg    M-N  200,000     1954 

Court- House —  Appellate. 
3Kg    M-N       $625,000    Nov  1  '28-'29 
3g         M-N        sf  85.000      1929 

Criminal    Court-House. 

3g         M-N     sf  $20,000      1923 

3g         M-N        sf  97,000      -.1952 

3g        M-N       sf  35.000     1953 

New    Hall  of    Records. 

3g         M-N  sf  $150,000     1929 

3  Kg    M-N  500,000     1929 

3Kg    M-N  250,000     1930 

3  Kg    M-N      2,810,000     Nov      1   1940 

3He    M-N  500,000 1952 

3  Kg    M-N  700,000     .1954 

Health    Department   Buildings. 
3g         M-N  sf  $182,500     _1952-'53-'54 

3  Kg    M-N  250,000     1953 

3Kg    M-N  200,000      1954 

Alt.  &  Rep.  Ou.  Co.  C't  House. 
3g         M-N  sf$5.000     1953 

Constr'n  Court  House,  Bronx. 

3g  .j      M-N       sf$10,000     1053 

PARKS   AND 
LOANS —  When  Due. 

St.   Johns    Park. 

3g         M-N     sf  $50,000     1916 

3g         M-N       sf  15,000     1941 

East    River    Park    Improvement. 
3g         M-N     sf  $71,500      -.1911 

Central    Park    Asphalt   Walk. 
3g         M-N        sf  $2,000 .1940 

Construction  and   Improvement  of 

LJ*  a  ^L  vy  fl  V  S 

3g  M-N  sf  $100,000  1914 

3g  M-N     sf  100,000  ..1940 

3g  M-N        sf  90.000  1942 

3g  M-N        sf  10,000  1953 

3Kg  M-N  100,000  1929 


3Kg 

M-N 

3Hg 

M-N 

3Kg 

M-N 

3Kg 

M-N 

4g 

M-N 

3g 

M-N 

4ff 

M-N 

3ff 

M-N 

4g 

M-N 

4g 

M-N 

4  Kg 

M-N 

Library  Building,   Bryant   hark 

$500,000     1929 

500.000     1942 

600,000     1952 

1,000,000       Nov  1  1954 

500,000     1955 

sf  190,000     .1955  &1958 

500.000    .Nov  1    1958 

sf  165,000     ..  1956-1957 

250,000    1956 

472,400     1957 

1.000,000     1957 

Public   Building,   Crotona   Park. 

3  Kg    M-N  $75,000    Nov      1  1928 

3g        M-N  sf  2,500     1914 

Hospital  BIdg..   Qouverneur  Slip. 
3  Kg    M-N  $50,000     Nov      1   1928 

3  Kg    M-N  85,000    Nov     1  1930 

3g        M-N  sf  8,000     1953 

3Kg    M-N  100,000 1954 

New    Harlem    Hospital. 

3g        M-N  sf  $220,321     1952 

3Kg    M-N  200,000 1954 

3g         M-N       sf  13,000     1953 

Repairs  to  Court-House,  Manhat'n. 
3g         MN     sf  $36,037      ..1952-1953 

New   Buildings,  Central   Islip. 
3g         M-N        sf  $2,000     1929 

Court-House  Site,  Bronx. 
3Kg    M-N       $147,079     _ 1940 

New   Richmond  County  Jail. 
3g         M-N     sf  $58,000      ..1952-1953 

Hall  of  Records,   Kings  County. 

3  Kg    M-N        $400,000     _ 1952 

3g         M-N       sf  20.000     1941 

Medical  College   Dormitory. 
3g        M-N     sf  $53,000      ..1952-1953 

Botanical  Museum,   Bronx. 

3  Kg    M-N  $50,000     1952 

3g         M-N     sf     64,000      ..1952-1953 
3Kg    M-N  100,000     1954 

Site  Montague  St.  Pub.  Library. 
3g         M-N       sf$70,000 1952-1953 

Borough  BIdg.,  Richmond. 
3g          M-N    sf$137.491       ..1952-1953 
3Kg    M-N  50,000     1954 

New  Hospital.  Bronx. 

3g         M-N       sf$46.000     _ 1953 

3Kg    M-N  50.000     1954 

Court  Building    Brooklyn. 
3g         M-N         sf$7,500 1953 

Borough  Hall,  Queens. 
3g         M-N       sf$40.000     1953 

Auuarium,  Battery  Park. 
3g         M-N       sf$20.000     1953 

New  Bellevue  Hospital. 
3  Kg    M-N  $50,000     1954 

Court  House,  dates  Ave.,  Bklyn. 
3g         M-N      sf$35.000 1953 

13th  District  Municipal  Court. 
3g         M-N    sf$127,000 .1953 


PARKWAYS 


1  m  pro 
and 


3g 

3g 

3g 

8H« 

SJ*K 

3g 

3  Kg 

3  Kg 

3g 

Public 
3  Kg  M- 
3g  M- 
3  Kg    M- 


vement 
Drives. 

N  sf  $146 
N  sf  15 
N  sfl25 
N  150 
N  250 

N  sfl, 131 
N  4  50 

N  800 

N  sf  297 
Park,  I  I 
N  $1,738 
N  sf  235 
N  886 


Parks,      Parkways 

,500  .-1909&  1921 

,000     ..1018 

,000     ..1942 

,000     ..1942 

.000      ..1952 

,500  ..1952-1953 

.000     1953 

000     .1954 

,500     1953 

1  th  Street. 

..'H-.2  Nov  1  1928 
,033  Nov  1  '28-'29 
,886      1940 


Greater  New  York  Charter — Corporate  Stock   (Ion.) 


LOANS —  When  Due. 

■  Spuyten  Duyvil   Parkway. 

3g        M-N     sf  $65,000 1923 

3g        M-N       sf  30,000     1941 

Public  Park,  Houston  Street. 

3g        M-N  sf  $198,779     1920 

3g        M-N       sf  14,000 1940 

3Kg    M-N      2,000,000     ..1940 

Public  Parks,  27th-28th  Streets. 
3g        M-N       sf$1.248 ..1921 

Public   Parks,   Twelfth   Ward. 
3g        M-N     sf  $62,044      ..1921-1952 

Public  Park,   Hester  Street. 

3g         M-N     sf  $31,908 1920 

3g        M-N  sf  1,000     _ 1942 

3g        M-N     sf  125,000     1941 

3Kg    M-N      2,050,000     1941 

Improvements,   Riverside   Park. 
3g        M-N  sf  $245,111   . .19214  1940 

3g        M-N       sf  75,000     _ 1941 

3g        M-N       sf  18,600      ..1942-1952 

3Kg    M-N  100,000     1954 

■Completion  Riverside  Pk.  &  Drive. 
3g         M-N       sf  $1,500     1940 

Public  Parks,   I  45  th- I  55  th  Streets. 
3Kg    M-N   $1,365,000     1929 

Improvements  Crotona   Park. 
3g         M-N     sf  $30,000     1928 

Park,  54th   Street 

3g         M-N       sf  $7,162     _ 1929 

3Kg    M-N      1,250,000     1941 

New   Park,  23d-24th   Wards. 
2  Kg    M-N     sf  $25,500      -.1909-1929 

Park — Worth  and  Baxter  Streets. 
3g         M-N  sf  $185,605     1942 


3g 


Prospect   Park — Improvement. 


M-N     sf  $10,000 1942 

mprovement  Wm. H.Seward  Park 

M-N     sf  $30,000     1942 

M-N     sf  100,000     1952 

M-N  sf  6,300     1953 

Park — 76th  St.  and  East  River. 

3g         M-N     sf  $11,541     1942 

3  Kg    M-N  350,000     1953 

Bronx    Park   Zoological    Garden. 


3g 
3g 
3g 


$100,000  1940 

sf  75,000  1941 

sf  125,000 1942 

sf25,000     1951 

if  125,000 1952 

sf  63,000     .1929 

150,000  ..1952-1953 

100,000     1954 

House,  Van  Cort- 


3Hg  M-N 
3g  M-N 
3g  M-N 
3g  M-N 
3g  M-N 
3g  M-N 
3  Kg  M-N 
3  Kg    M-N 

Skate   and  Golf 
landt   Park. 
3g        M-N     sf  $20,000     1940 

Silver   Lake   Park,   Richmond. 

3g        M-N     sf  $85,000     1940 

3g        M-N  30,000     1940 

Entrance  Central  Park,  66th  St. 
3g         MN      sf  $8,200     1940 

Botanical    Garden,    Bronx    Park. 

3g        M-N  sf  $120,000 1941 

3g        M-N       sf  60,000 1942 

3g        M-N       sf  20.000     1952 

Improvement  of  Central   Park. 
3g         M-N         sf$7.883     .1941 

Improvement  Parks,  Borough  Rich 

3g         M-N       sf  $5,000     1941 

3g        M-N       sf  31,500       1942 

3g        M-N  sf  5,096      ..1952-1953 


SCHOOLS  AND  COLLEGES 


School-Houses, Sites  and  Buildings. 
3Kg    M-N   $1,820,785    Nov      1  1928 

3Kg    M-N  300,000 1940 

3g        M-N  sfl, 174,055    Nov     1  1928 

3  Kg    M-N      1,800,000     _ 1942 

3Kg    M-N      4,700,000      ..1952-1953 
3g        M-N     sf  950,000      ..1952-1953 

3Kg    M-N      5.600,000     1954 

Boroughs  of  Manh.  and  Bronx. 
3g         M-N  sf2,383,640      ..1909-1929 

3Kg    M-N      1,700,000     - 1929 

3Kg    M-N      1,900,000 1940 

3Kg    M-N      1,000,000     1941 

3g         M-N  sfl  ,000,000     - 1941 

Borough  of  Brooklyn. 

3g        M-N     sf  $85,615     1929 

3g        M-N  sf  7,385       1940 

3g        M-N     sf  300,000     1941 

3H?    M-N      1,800,000       1929 

3Kg    M-N      2,190,000 1940 

3Hg    M-N  900.000     1941 

Borough  of  Queens. 
3g        M-N     sf  $17,650      -.1909-1929 
3g         M-N       sf  49,350 1940 


Borough  of  Queens — Con. 

3g         M-N     sf  100,000       1941 

3Kg    M-N  300,000     1941 

3Kg    M-N  500,000       1929 

3KgM-N  150,000       1940 

Borough  of  Richmond. 
3g        M-N     sf  $50,000  ..  1909&1940 

3Kg    M-N  100,000 1929 

3g        M-N  150,000       1941 

High-Schools  and   Sites. 
3g        M-N  sf  $273,271   -.1929&  1940 

3Kg    M-N  813,484 1940 

3Kg    M-N  800,000       1941 

3Kg    M-N  75,000       1953 

3g        M-N     sf  113,637      ..1941-1953 
Borough  of  Richmond. 

3g        M-N  sf  $100,000     1941 

3g        M-N       sf  75,000      -.1952-1953 

Site  College  of  City  of  New  York. 
3g        M-N  sf  $152,031      -.1941-1942 

College  City  of  New  York  Bldgs. 

3g        M-N  sf  $500,000 1952 

3Kg    M-N  100,000     - 1954 


DOCKS  AND   FERRIES. 


Docks  and  Ferries,  &c. 

3g        M-Nsf$3,075,294 1928 

3g         M-N  sfl  ,374,706 1940 

3g         M-N     sf  800,000 1941 

3g        M-N     sf  850,000  1942 

3g        M-N  sfl ,000,000  1952 

3Kg    M-N      2,500,000  1940 


3  Kg  M-N 
3Kg  M-N 
3  Kg  M-N 
3  Kg  M-N 
3  Kg  M-N 
3Kg    M-N 


$650,000  _ 1941 

1,500,000  1942 

5,500,000  -.1952-1953 

4,600,000  Nov  1  *28-'29 

1,000,000  1953 

3,150,000 .1954 


RAPID  TRANSIT. 


Rapid  Transit  RR. 

3Kg    M-N    $6,500,000  -.1948-1950 

3g        M-N      1,500,000 1950 

3Kg    M-N      4,000,000 .1949 

3Kg    M-N      8,500,000     -.1951 

3  \i%  M-Nsf.  1,166,050  ..1952-1953 

3Kg    M-N$12,000,000  ..1952-1953 


3Kg  M-N  4,700,000 1954 

3Kg  M-N  4,750,000  Nov     1  1954 

3  Kg  M-N  sf    250,000     1955 

4g  M-N  500,000     1936 

4s  M-N  sf  36,000     1956 

4sg  M-N  1,500,000     1957 

4^g  M-N  4.500,000 1957 


3Kg    M-N      3,000,000     ..1953    4s  g     M-N      1.500,000   ..Nov  1  1958 

STREETS  AND   DRIVEWAYS. 


Awards  for  Change  of  Grade. 

3g         M-N  sf  $115,480     _ .1928 

3g         M-N     sf  217,720 .1941 

3Kg    M-N  250,000     .1940 

3g        M-N     sf  187,500     1942 

3g         M-N        sf  39,500   --1952&  1953 

3Kg    M-N  100,000     _ 1954 

3g        M-N  sf  9,499 .1954 

3g         M-N     sf  165,000     1953 

3g         M-N        sf  31,672     _. 1953 

Paving  Jerome   Avenue. 
3Kg    M-N  $60,000  -.Novl  1928 

3g        M-N       sf  12,000  ..Nov  1  1928 

Repaying  Streets. 
3  Kg    M-N       $550,000    Nov  1  '28-'29 
3g        M-N     sf  366,500    Novl^S&Ml 
3  Kg    M-N      2,450,000    Nov      1  1940 

3Kg    M-N      2,000,000 1941 

3Kg    M-N      2,000,000 1942 

3  Kg    M-N      1,500,000     1952 

3Kg    M-N  750,000     1953 

3Kg    M-N      3,150,000     1954 

3g         M-N     sf  635.000       ..1952-1953 

Bedford  Ave.  Improvement,  Bklyn 
3g         M-N      sf  $21,000      1953 

Acquiring  Land,  William  Street. 
3g         M-N        sf  $1,800     1953 


Street  and  Park  Openings. 
3g       M-Nsf$2,771, 168  ..1914&  1929 

3g         M-N  sf2, 598,211 1940 

3g        M-N     sf  538,700 1941 

3g        M-N  sf4,009,459     ..1942 

3g  M-N  sf3, 275.532  ..1952&  1953 
3Kg  M-N  2,961,233  ..1929&  1941 
3  Kg    M-N      2,000,000  ..    1952-1953 

3Kg    M-N      1,010,000     1953 

3Kg    M-N  600,000     1954 

Public  Driveway,  Harlem  River. 
3Kg    M-N       $300,000     1940 

Riverside   Drive   Extension. 
3Kg    M-N        $600,000  ..1928&  1929 

3g        M-N  150,000     1941 

3g        M-N       sf  20,000     1941 

3g         M-N        sf  50,000     1942 

3Kg    M-N  750,000     ..1954 

3g  M-N  sf  54,703  ..1952-1953 
3Kg    M-N  50,000     1953 

Improvement    Atlantic    Avenue. 

3g         M-N  sf  $250,000     .1942 

3g  M-N  sf  750,000  ..1952-1953 
3Kg    M-N  250,000      -.1953-1954 

Paving   Grand  Street,  Brooklyn. 
3g         M-N      sf$10,200     1940 

Widening   Broadway,   59th    Street 
3g        M-N     sf  $45,000      ..1941-1942 


WATER. 


Additi 
3g  M- 
3g  M- 
3g  M- 
3g  M- 
3g  M- 
3Kg  M- 
3  Kg  M- 
3  Kg    M- 

3  Kg  M- 
3g  M- 
3g  M- 
4g  M- 
4g  M- 
3?  M- 
4g        M- 

4  Kg  M 
4s  g  M- 
4g         M- 

Long 
3  Kg    M- 

Water 
3g  M- 
3  Kg    M- 


onal    Water    Supply. 

N  sf  $283,000      ..1911-1920 

N      sf  545,000      -.1921-1922 

■N  sfl, 742,502     1952 

N     sf  327,498     1953 

N     sf  497,500      1953 

N  500,000     .1919  &  1952 

N  650,000     1953 

N      1,500,000     ..1954 

N      6,750,000     Nov      1   1954 

N     sf  143,500 .1954 

Nsfl.588.500     .1955 

N      2,000,000     1955 

N      4.250.000      1956 

N  sfl, C53, 000      1956 

N      3,600,000     ..1957 

N   13, 000, 000      ..1957 

N       4. 000, 000. .Nov    1   1958 

N      2.000,000     1958 

Island    Water    Plant. 
N        $570,000     Nov      1   1918 
Mains  and  Pumping. 

N  sf  $106,343     1918 

N  350,000     1920 


New  Aqueduct. 
3  Kg    A-O    $2,000,000    Oct       1  1917 
3Kg    A-O       6,200,000      ..1918-1922 

3  Kg    A-O       1,500,000     1952 

3g  A-O  sfl  ,440,000  .-1912-1922 
3g  A-O  sfl, 700, 500  1952-1953-54 
3  Kg    A-O       1,350,000      -.1953-1954 

Sanitary  Protection  of  Water. 
3Kg    M-N       $700,000    Novl'17-'19 
3g         M-N     sf  400,000    Nov  1  '09-"19 

3!^g    M-N  500,000 1920 

3g         M-N     sf  500,000 1921 

3g        M-N     sf  200,000     1952 

Provide  for  Water  Supply. 
3g        M-N  sf  $191,500     ..1924-1957 

8g         M-N       sf095,100     1925 

4g         M-N  811.000     1926 

Laying    Water   Mains. 
3  Kg    M-N        $300,000     Nov      1   1917 
3g        M-N       sf  50,000    Nov      1   1917 

Laying  Water  Mains,  Brooklyn. 
3g         M-N  sf  $301,500  '18-'20-'52-53 

3g         M-N  850,000     1920 

3Kg    M-N  150,000     1920 


Nov.,  1909.  j 
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MISCELLANEOUS. 


LOANS—  When  Due. 

Department  Street  Cleaning. 

3g        M-N  sf  $100,000     1929 

3Hg    M-N  300.000     1929 

3g        M-N       sf  62.668     1940 

3g         M-N     sf  251,431      1942 

3g        M-N     sf  464,474      ..1952-1953 

3>$g    M-N  200,000     1954 

3>4g    M-N  100,000       1953 

Fire   Department. 

3>^g    M-N       $300,000     1929 

3J4g    M-N  241,000     .- 1941 

3g        M-N     sf  800,000       1941 

3g        M-N     sf  173,500      ..1953-1954 

3Hg    M-N  50,000     1953 

3Hg    M-N         250,000     . 1954 

Police  Department. 

3g        M-N  sf  $136,390 1940 

3g        M-N         375,000     1941 

3J^g    M-N         200,000 1954 

Improvement  Wallabout  Basin. 
3g        M-N  sf  $100,000     1929 

Public  Bath,  Rivingston  Street. 
3^g    M-N  $50,000    Nov      1  1928 

3g        M-N       sf  20,000    Nov      11928 

Public   Baths,  City  of   New    York. 

3g        M-N  sf  $150,000 1942 

3>^g    M-N  250,000 1952 

3Hg    M-N         350,000 1954 

3Vi%    M-N  100,000     1953 

3g        M-N     sf  122,000      -.1952-1953 

Monument  to  General  Fowler. 
3g        M-N       sf  $1,550     1952 

Redemp.  Assess't  Bonds,  Park  Av. 
3J^g  M-N  $458,000  Nov  1  1929 
3g        M-N     sf  210,801    Nov      11929 

Assessment  on  City   Property. 
3M?    M-N   $1,000,000     1954 

Soldiers'    Memorial    Arch. 
3g        M-N       sf  $7,000  --1929&  1940 
3J4g    M-N  243,000      ..1940-1942 

Department  of   Health. 
3g        M-N     sf  $28,000  ..1941&  1942 
3g         M-N         sf44,287     ...    ...1919 

Construction  of  Sewers,  Brooklyn. 

3g        M-N       sf  $1,000     1953 

3Hg    M-N         100,000     1953 

3g        M-N       sf32,000     1953 

3J4g    M-N  100,000       1954 

Main  Relief  Sewer. 
3Y,%    M-N       $167,000     1942 

Carnegie  Library  Sites. 

3g        M-N  sf  $250,000       1942 

3g        M-N     sf  375,654      ..1952-1953 

3J^g    M-N  90,000     1953 

3^g    M-N  250,000     .- 1954 


LOANS —  When  Due. 

Heating  Plant,  Museum  Nat.  Hist. 
3g  M-N  sf  $75,500  ..1952-1953 
3^g    M-N  100,000 1954 

Land   Awards. 

3g        M-N       sf  $5,000     1942 

3g        M-N  sf  1,000     1952 

3g        M-N         sf  4,000     1953 

Improvement  Toilet  Facilities. 
3g        M-N       sf  $3,000     1952 

Comfort  Station,   Brooklyn. 
3g        M-N     sf  $85,000      ..1952-1953 
3g        M-N       sf  43,000     1953 

Public  Comfort  Station,  Manhatt'n 
3g        M-N     sf  $26,000      ..1952-1953 

3Hg    M-N  50,000     J.,953 

3>^g    M-N  100,000     1954 

Spuyten  Duyvil  &  Pt.  Morris  RR. 
3g        M-N  sf  $551,025     1953 

Fire-Alarm  Telegraph,  Richmond. 
3g        M-N       sf  $2,000     1953 

Maps  2d,  3d  &  4th  Wards,  Queens. 
3g        M-N     sf  $42,500     1953 

Maps  2d  &  5th  Wards,  Richmond. 
3g        M-N     sf  $20,000     1953 

Fire-Boat  Seth  Low,  Repairs. 
3g        M-N     sf  $22,500     1953 

Construction  New  Fire-Boat. 
3g        M-N       sf  $8,500     _. 1953 

Topographical  Bureau,  Bronx. 
3g        M-N       sf  $2,000      ..1953-1954 

Rebuilding  Retaining  Wall,  Edge- 
comb   Avenue. 
3g        M-N       sf  $5,000     1953 

Webster  Avenue  Relief  Se  wer. 
3g        M-N       sf  $2,500     1953 

Improving  and  Equipping  Brown- 
Stone  Building,  City  Hall  Park. 
3g        M-N       sf  $1,000       1953 

Various  Municipal  Purposes. 
3>^g    M-N$34,500,000    Nov     1  1954 

3g        M-N     sf  186,735     1926 

3g        M-N       sf  13,500     1924 

3g        M-N     sf  104,234     1925 

3g        M-N  sf2,070,699 1954 

3g        M-N  sf7,748,704       1955 

4g        M-N    30,000,000     1955 

4g        M-N    10,500,000     1936 

4g        M-N   34,000,000     1956 

3?        M-N  sfl. 319, 295     1956 

3g  sf2.555,824      1957 

4g         M-N      9,000  000     1957 

4^g    M-N   63,500,000     1957 

4s  g      M-N   14, 000, 000. .Nov    1  1958 

4g         M-N  360,440     .- 1957 

3g         M-N  sf4,928,000     1958 


ASSESSMENT   BONDS. 


Assessm 

3* 

M-N 

3HK 

M-N 

4ff 

M-N 

s  pt 

M-N 

3K 

M  N 

4Htr 

M-N 

3R 

M-N 

3g 

M-N 

4Hiff 

M-N 

4s  g 

M-N 

Imp.  Bd 

3fT 

M-N 

't  Bonds  (Street  Impt.). 
sf5,573.229      ..1909-1912 

8,000,000     1914 

930,000      1916 

sf23,500     1908 

sf350,000     1908 

6.500,000     1917 

sf719,380 1907-'08 

sf415,000Jon  or  after 

1     Jan  1   1909 

1,500,000 1917 

500,000  ..Nov  1  1918 
s.,  Bedford  Ave.,  Bklyn 
•f$162,735     1926 


Fort  Washington  Road. 
3g        M-N      sf$132,255Jon  or  after 

1  1905 

Streets  26th  Ward,  Brooklyn. 
3g        M-N        sf$50, 000  Jon  or  after 

\  1904 

Redemption  Impr.  Bonds. 
3g        M-N      sf$20,171  on  or  aft. 1906 

Street  &  Park  Openings. 
3g    M-N    sf  $971,000  .on  or  aft.  1906 

4g        M-N    1,029.000 1915-1916 

4s         M-N  645. 000     1916 

4s         M-N  351,620     1917 

4«s    M-N      1.500,000     1917 


GENERAL  FUND   BONDS. 

Issued  under  the  provisions  of  the  Greater  New  York  Charter,  as  amended 
by  Chapter  103  of  the  Laws  of  1903. 

General  Fund  Bonds, 
3g        M-N  sf80,750,000 19301 

BOROUGHS  OF  MANHATTAN  AND  THE  BRONX 

DEBT   OF   OLD   CITY   OF   NEW    YORK 
In  the  following  statement  loans  wholly  In  the  sinking  fund  are  dis- 
tinguished  by    sf   prefixed   to   the   amount   outstanding. 


b.     Secured  by  Sinking  Fund  (Second  Lien), 
Consolidated  Stock 
4  M-N      2,800,000    Nov      1  1910 1 


Act  of  June  3  1878 — 


c.     Secured  by  Special  Sinking  Fund,  Derived  by  Annual  Taxation,  Act 


of  June  3  1878 

Additional  Water  Stock. 
3  A-O        $100,000     -.Oct  11933 

(Subject  to  call  after  Oct  1  1913.) 
314      A-O  300,000     ..Oct?   1933 

(Subject  to  call  after  Oct.  1   1913.) 
3  A-O         sf45,000     ..Oct  11933 

(Subject  to  call  after  Oct.  1   1913.) 


Armory  Bonds. 

M-N       $442,000 


M-N 
M-N 
M-N 
M-N 


1  1909 
1  1910 
1  1911 
1  1914 
sf  100 ,000...  Nov  1  1914 


Nov 
sf884,116    Nov 
sf249,450    Nov 
170,500    Nov 


CONSOLIDATED  STOCK. 


LOANS —  When  due. 

N.  Y.  Bridge  Bonds. 
3  M-N      sf330,000     Nov     1  1922 

N.  Y.  Bridge  Bonds  Series  "4." 

3  M-N      sflOO.OOO     1923 

3  M-N      sfl20,000     1925 

3  M-N         sf30,000     1926 

Metropolitan  Museum  of  Art. 

3  M-N       sf727,000     1913 

2%       M-N      sfl20,000     1913 

3           M-N        sf90,000    Nov      1  1912 
3^g    M-N  200,000     1916 

Amer.  Mus.  of  Nat.  History. 
3  M-N       sf  595, 000    Nov      1   1913 

2J4       M-N       sf205,000    Nov      1   1913 
3  M-N      sf474  103    Nov     1  1920 

3g        M-N         475,000    Nov      1  1920 
3  M-N        sf50,000    Nov      1  1925 

3M?    M-N         250,000    Nov      1  1917 

Temp'y  Bridge  Over  Bronx  Riv. 
3  M-N  sf5,000     1919 

Bridge  Over  Bronx  River. 

3  M-N         sfl5,000 .1920 

Brdg.  Ov.  Bronx  Riv.  at  I77th  St. 
3  M-N        sf30,000     1919 

Harlem  Riv.  Brdg.,  "Wash'ton." 
2J^      M-N      sf385,100    Nov     1  1909 
3  M-N         sfl6,650    Nov      1  1910 

3  M-N      sfl78,300    Nov      1  1910 

2H       M-N        sfl4,500     1910 

3  M-N        sfl7,175     1913 

3  M-N        sf89,508     1911 

3  M-N        sf60.078     1912 

3  M-N        sf45,590     1914 

3  M-N        sf39,325     1915 

Brg.  Over  Har.  Riv.  East  of  B' way. 
3  M-N         sf45,000     1919 

Br'k  Ave.  Brg.,  N.  Y.  &  H.  RR. 
3  M-N        sf50,000     1921 

Brg.  Over  Har.  RR.,  I53d  St. 
3  M-N         sf50,000     1919 

Girard  and  Walton  Ave    Bridge 
3  M-N         sfl5,000     1922 


Harlem  River  "Ship  Canal." 
Ship  Canal. 

3  M-N      sf315,000     1914 

3  M-N        sf45,069     1915 

3  M-N        sf36,573     1919 

3g        M-N  80,000     1920 

Third  Avenue. 
3  M-N      sflOO.000    Nov      1  1914 

3  M-N        sf85,000    Nov      1  1915 

3  M-N      sf219,037 1916-1920 

33^g    M-N      1,050,000 1916-1920 

3  M-N      sf655,980     1920 

3Hg    M-N  400,000     1918 

3  M-N  sf9,499     1953 

155th  Street. 
3  M-N  sfl, 140,000    Nov      11916 

3  M-N  sfo.OOO     1917 

3g        M-N  100,000     1920 

First  Avenue. 
3  M-N      sfl80,000     ..1920 

City  Improvement  Stock. 
3g        M-N  778,772     .1915 

Castle  Garden  Imp.  Aquarium. 

3  M-N      sf230,000     .1912 

3  M-N  70,000     1920 

East  River  Park. 
3  M-N      sf637,118    Nov      1  1911 

Rutgers  Slip  Park. 
3  M-N        sf20,000    Nov     1  1911 

Riverside  Park. 

3  M-N        sf55.000 .1921 

3g         M-N  190,000     1914 

3  M-N         sflO.OOO 1914 

3  M-N  sfl  ,500    Nov      1  1912 

New  P'ks,  23d  &  24th  Wards. 

2H       M-N  sf4, 736, 100     1929 

(Subject  to  call  after  1909.) 

2X       M-N      5,087,000     1929 

(Subject  to  call  after  1909.) 

Fifth  District  Police  Court. 

3  M-N         sf75,000      1911 

3  M-N         sf75,000 1912 

3  M-N         sf39,189      1913 


Boroughs    of     Manhattan    and     the    Bronx. 

CONSOLIDATED    STOCK.—  (Con.) 


LOANS —  When  Due. 

Riverside  Park  (Women's  Cottage) 

3  M-N  sf7,000    Nov      1  1912 

Repaying 
3  M-Nsf$l,000,000   Nov     1  1910 

3  M-N  sfl, 000,000    Nov      1  1911 

3  M-N  sfl ,500,000    Nov     11913 

3  M-N  500,000    Nov      1  1913 

3  M-N         500,000    Nov      1  1916 

3  M-N       sf525,000 1910-1920 

3g         M-N  700,000     1920 

3J^g    M-N      1,075  000 1916-1917 

3  Ms    M-N      1.400.000    Nov      1  1918 
Seventh  District  Police  Court. 

3  M-N        sf88,121 1916-1917 

3g        M-N  199,000     .1920 

Mosholu  Parkway 
3  M-N  sf4,000    Nov      1  1912 

Public  Driveway. 
3  M-N  sfl ,700,000    Nov     1  1918 

3g        M-N         800,000 .1920 

3^g    M-N  250,000 1916 

Awards,  Change  of  Grade. 

3  M-N      sf547,945 1908-1912 

3HZ    M-N         385,000 1910-1911 

New  Municipal  Building. 

3  M-N  sf8,300     1912 

Washington  Bridge  Park. 

3  M-N         sf36,779 1915 

3g        M-N         640,000     1920 

Gore  of  Land  135th  St. 

3  M-N      sfl83,509     1916 

Ward's  Island  Purchase. 
3  M-N      sfl47,359    Nov     1  1913 

3  M-N         672,409    Nov     1  1913 

Bridge  Approaches,  Macomb. 

3  M-N        sf69,388     1916 

3g        M-N  274,181     1920 

Park  Impr't  (N.  Y.  City  &  Pelham) 
3  M-N      sf690,000    Nov     1  1919 

3g        M-N         310,000    Nov      1  1920 
Corlears  Hook  Park. 

3  M-N         sf47,500     1912 

3H      M-N      1,370,421     1913 

3g        M-N  124,500 1914 

El'zone  Plant,  Riker's  Island. 

3  M-N        sf37,000     1913 

Cathedral  Parkway. 
3  M-N  sf5,000    Nov      1  1912 

3g        M-N  195  000     1914 

Mulberry  Bend  Park. 

3g        M-N      1,584,371     1924 

3g        M-N  100,000     1920 

Crotona  Park,  Public  Building. 

3g        M-N  sf5,000     .1914 

3g        M-N  60,000 1914 

3  M-N        sf65,lll     1920 

Fire  Department. 

3g        M-N  108,015     1914 

3  M-N      sfl50,000     1915 

3  M-N      sf600,000    Nov     1  1916 

Street  and  Park  Opening. 
3K?    M-N      1,868,867    Nov      1  1918 
Street  Cleaning  Department. 

3g        M-N      sfl30,115     1914 

3^g  M-N  133,000 1912-1914 

3<^g    M-N  150,000    Nov      1  1916 

College  of  New  York  City. 

3g        M-N  47,000 1914 

3>4g    M-N         204,250     1914 

3  M-N      sf350,000    Nov     1  1915 

High  School  Bonds. 

3  M-N  sf5,000     .1916 

New  Hall  of  Records 

3  M-N      sfl05,100     1923 

Bldgs.  for  Botanical  Museum. 

3  M-N      sfl25,000     1921 

Riverside  Park  &  Drive. 

3g        M-N  190,000 .1914 

3M(t    M-N         200,000     1912 

Repaving  3d  Ave.,  23d  Ward. 

3g        M-N  50,000     ..1920 

3  M-N       sf  14,000     .-1923 

Repaving  Avenue  A. 

3  M-N        sf45,000     .1912 

3g        M-N  100,000     1920 

Repaving  23d  &  24th  Wards. 

3  M-N      sf413,425 1920-1921 

3Mf?    M-N  185,000    ...1917-1920 

Paving  Jerome  Avenue. 

3  M-N      sfl25,000     1922 

Constr.  &  Impt.  of  Parkways. 

3g        M-N  sf700     .1914 

3g        M-N  65,000     .1914 

3  M-N      sflOO.OOO     1914 

Fire  Hydrant. 

3g        M-N  50.000     1925 

3M?    M-N  50.000     1925 

3  M-N  25,000     1925 

Police  Department. 

3g        M-N  60,549     1925 

3^g    M-N  100,000 1916 

3  M-N        sfl4,000    Nov     1  1918 

3Hg    M-N  20,000    Nov      1  1918 

New  East  River  Bridge. 

3  M-N      sfl37,325     1920 

3?^g    M-N  100,000     1917 

3Kg    M-N         300,000     1918 

Public  Park  (St  John's). 
3Hg    M-N         554,565     1916 


St.  John's  Park  Construction.   - 
3  M-N        sf35,000     1916 

Public  Park,  11 1  th  St.  fc«J 

3  M-N        sf88,690 1917-1918 

Public  Park,  12th  Ward. 
3  M-N         sf66,308     .1921 

State  Tax  for  Insane. 

3>£g    M-N      1  200,000     1916 

3^g    M-N  177,000     .1915 

Fort  Washington  Park 
3>*g    M-N         867,310     .Nov  1  1918 

Extension  Kings  Bridge  Road 
3  M-N  sf2  000     1919 

Impt.   Park,    Parkways  &   Drives. 

3U?    M-N  123,000     1917 

3HS    M  N  175,000     1918 

3  M-  sfl39,000..1918-'19-'21 

Redemption  of  Bonds. 
3^g    M-N      7,000,000     1922 

Redemp.  Assessm't  Bds.,  ParkAv 
3  M-N      sflOO.OOO     1920- 

Public  Park,  St.  Nicholas  Ave. 
3  M-N        sf43,075    Nov    1    1911 

School-House  Bonds. 
3  M-N  sfl.336,872    Nov    1    1911 

3  M-N         897,205    Nov    1    1911 

3H       M-N         542,553    Nov    1     1912 
3  M-N         754,560    Nov    1    1913 

3g        M-N        sf77,621        1914 

3g        M-N         809,013       1914 

3  M-N  27,000       1914 

3^g    M-N         806,502       1911 

3H?    M-N  84,694       1914 

3Hg    M-N      1,925,141        1915 

3  M-N  sf2,542,784    Nov    1    1916 

3Hg    M-N      3,691,269    Nov    1    1916 
3  M-N  42,000    Nov    1    1914 

3\4S    M-N  112,058       1916 

3g        M-N  sf959       1914 

3g        M-N  87,871        1914 

Public  Park,  11th  Ward. 
3  M-N        sf23,709     1920 

Harlem  River  Bridge  (145 th  St.). 

3  M-N  sf4,000     .1918 

3  M-N         sf96,000 1919 

Pelham  Bay  Bridge. 
3  M-N         sf35,000 1916-1919 

Public  Park,  28th  St. 
3  M-N         sfl6,696     1921 

Public  Park,  Hester  St. 
3  M-N         sfl6,561 1920-1923 

Viaduct,  Riverside  Drive. 
3  M-N         sf65,000     1914 

Impr.  Spuyten  Duyvil  Parkway. 
3  M-N        sf55,000     1923 

Melrose  Avenue  Viaduct. 

3  M-N        sf25,000 1922 

Department  of  Correction. 

3  M-N        sf50,000 1921 

3H?    M-N         250,000    Nov     1  1918 
Hosp.  Bldg.,  Gouverneur  Slip. 

3  M-N        sf65,000     1916 

Department  of  Charities. 

3  M-N      sf418,175     1921 

3H?    M-N         350,000    Nov     1  1918 
Ambulance  Station.  ■    • 

3  M-N        sf50,000     1916 

Dock  Bonds. 

5  M-N    $sf520.000       1910 

5  M-N      sfl91,000       1911 

4  M-N      sf672,000       1911 

4  M-N  sfl  ,080,000       1912 

4  M-N      sf820.000       1913 

4  M-N      sfl75,000       1914 

3  M-N      sf270,000    Nov    1    1914 

3  M-N         355,000    Nov    1    1914 

3H      M-N      1,150,000    Nov    1     1915 
3  M-N      1,500,000      -.1916-1918 

3  M-N      sf500,000       1918 

3  M-N      1.000,000       1919 

2H      M-N        sf50,000       1919 

214      M-N      sf400,000       1920 

3  M-N      1,050,000       1920 

3  M-N      sf450,000       1921 

3  M-N      1,250,000       1921 

3  M-N  Sf2, 480, 000        1922 

3  M-N  20,000       1922 

3  M-N  sfl ,660,000        1923 

3  M-N         865,000       1923 

3  M-N      sf960,000       1924 

3  M-N      1,125,000       1924 

3M      M-N         500.000       1924 

3  M-N        sf30,000       1925 

3Yi%   M-N     3,000,000    Nov    1    1927 
3"^g   M-N     1,750,000    Nov    1    1928 

3  M-N      sf250,000       1928 

3g        M-N      1,160,000       1925 

3Y2%    M-N      2,000,000      ..1926-1927 

Croton  Water  Mains. 

3  M-N      sf250,000     1918 

3H      M-N         400,000    Nov      1  1918 

Bldgs.  for  Pub.  Health  &  Comfort. 
3]         M-N        sf25,000     1919 

Public  Bath,  Rlvington  Street. 
3  M-N         sf30,000     1919 

Board  of  Hleath. 
3  M-N       sf38,027 .1919 

Court  House,  Appellate  DIv. 
3^g    MN         389,431    Nov    1     1918 
3  -M-N         sf64,593     1919 


d. — Secured  by  Special  Sinking  Fund   Derived  from  Annual   Taxation 
Under  the  Provisions  of  the  Constitutional  Amendment  Adopted  Nov.  4  1884 — 


LOANS — 


Additional    Water    Stock. 

3  M-N         $75,000 

3  M-N  sf4,569,500 

3g        M-N  175,000 

3!^g    M-N      3,030,500 
3Y%%    M-N      1.750,000 


When  Due. 


.1912 
.1912 
.1912 
.1915 
.1916 
3g        M-N  sfl  ,383.500    Nov    1    1912 

3g        M-N         376,500       1914 

3g        M-N         sfl5,000 .-1914 


LOANS —  When  Due. 

Additional  Croton  Water  Stock. 

3  M-N    sf  250,000  1911 

3g        M-N         200,000  1914 

3M?    M-N         400.000  1911 

Water   Main   Stock. 

3  M-N      sf25O.O0O  -1912 

3g        M-N         250,000  1914 


Payable  from  Taxation,  or  from  Sinking  Fund,  If  Approved  bv  Commis- 
sioners, Provided  Such  Payment  Shall  Not  In  Any  Way  Impair  the  Preferred 
Claims  thereon.      (Section  6,  Chapter  383,  Laws  of  1878)  — 


LOANS —  When  Due.  i 

Consol.    Stock — County.  6 

3.30g  J-J         8,699,000  ...1917-1921    6 


Assessment  Fund   Stock. 

M-N    sf$3r,4,850    Nov    1     1910 
M-N         535.600    Nov    1     1910 


(See  Section  6,  Chapter  383,  Laws 


e. — Payable  from  Assessments  or  from  the  Sinking  Fund,  If  the  Commis- 
sioners Thereof  Approve,  Provided  such  Payments  Shall  Not  in  Any   Way 
Impair  the  Preferred  Claims  Thereon, 
of  1878)  — 

LOANS —  When  Due.  1 3 

3  M-N  sf    $75,000  On  or  aft.  '88 1 


M-N  if 


$85,536  do     *95-'»8 
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NEW  YORK-CITIES  AND  TOWNS 


[YOL.  LXXXIS. 


Boroughs    of    Manhattan    and    the    Bronx. — {Concluded.) 
ANNEXED  TERRITORY   BONDS. 


Town  of  Morrisania — 
Central  Av.  construction 7 


Annually 

Semi- 
annually 
M  &  S 


J1910  to  1015 
$1,000   y'rly 

1916-1980 

$1,000   y'rly 

1910 


$7,500 


Annually*  /  1910  to  21471 
seml-an.      1  $1,000  y'rly.  j 


63,000 
1,000 


23C.000 


Central  Av.  construction 7 

St.  Ann's  Av.  construction 7 

Town  of  West  Farms — 

Central  Av.  construction 7 

These  bonds  mature  $1,000  yearly,  except  In  the  years  1916  and  1917, 
when  In  each  year  $1,500  mature;  In  1949  and  1975,  none;  In  1950,  $2,000: 
In  1959  and  2147,  each  $500.  Interest  on  about  one-half  the  bonds  Is  paid 
annually,  on  the  remainder  semi-annually. 

I  Highway  lmprovement$108,000 

Village  of  Williams  bridge iSewers. 175,000 

283,000 

/Improvement-- 190,000 

Town  of  Westchester ISchool  district 30,000 

220,000 

Village  of  Wakefield,  highway  Improvements 35,440 

Town  of  Eastchester,  school  district  bonds. 5,194 


sinking    fund    the    bonds 


b,  c,  d,  e. — These  letters  indicate  on    which 
are  a  lien,  as  more  fully  explained  below. 

INTEREST — WHERE    PAYABLE. — CouDon    interest    Is    payable    at 
Guaranty  Trust  Co.;   registered  Interest  at  office  of  City  Comptroller. 

AGGREGATE  DEBT  OF  THE  OLD  CITY. 
Nov.   1   '09.  Jan.  1  '09. 

Total  funded  debt... $131,047,063     $131,263,696 

Sinking  fund,  Including  cash--.al80,876,897        166,201,482 


Jan.  1  '08. 

$143,750,666 

160,118.944 


Surplus -   $49,829,834        $34,937,786        $16,368,278 


a  Includes  $1,501,334  cash. 

The  annexed  table  shows  the  old  city's  net  funded  debt  (not  including 
retenue  bonds)  as  It  was  on  the  first  day  of  January  of  each  of  the  following 
years: 

""    1900 $114  291,956 

1899 126,185,281 

1898 136,847,276 

1897 120,710,525 

1895 105,777,854 

1894 101,428.481 

1892      97,550,036 


1907 $3,295,088 

1906 -  20,211,893 

1905 36,464,084 

1904 57,730,126 

1903 80.987,312 

1902 91,796,965 

1901 102,802,888 


1890 $98,663,072 

1885 93,648,100 

1881 106,066,240 

1876 116,773,721 

1871 73,373,552 

1866 35,973,597 

1862    _ 20.087.310 


In  1908  and  1909  there  was  a  surplus  over  the  funded  debt. 
1909  this  surplus  was  $34,937,786. 


On  Jan.  1 


SINKING  FUNDS. — The  total  sinking  fund  assets  of  the  old  city  (Man- 
hattan and  the  Bronx)  on  Nov.  1  1909  were  $180,876,897.  Of  this  amount 
$8,699,716  was  held  In  a  special  sinking  fund  (sinking  fund  redemption 
No.  II.)  for  account  of  certain  water  bonds  and  $172,177,181  (sinking  fund 
redemption  No.  I.)  was  held  for  certain  other  sinking  fund  Issues. 

The  totals  of  the  various  issues  having  a  lien  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  shown  in  the  following;  the  letter  prefixed  In 
each  case  being  the  same  as  that  used  In  the  preceding  table  of  bonds  to 
designate  the  Issues  having  such  lien. 

b  Total  Issues  having  a  second  lien  on  sink,  fund  redemp.  No.  I.     2,800,000 
c  Consolidated  stock,  <&c,  having  a  lien  on  special  fund  derived 

from  taxation  and  from  sink,  fund  redemption  No.  I f)4,452  842 

d  Total  Issues  payable  from  sinking  fund  redemption  No.  II 12,900,000 

e  Consolidated  stock  (new  parks)  payable  from  sinking  fund  re- 
demption No.  I,  in  accordance  with  act  of  authorization 9,823,000 

BILL  TO  UTILIZE  SURPLUS  REVENUE  OF  SINKING  FUND.— 
The  Legislature  in  1903  passed  a  bill  providing  for  the  utilization  of  up- 
wards of  $8,000,000  annual  excess  revenues  pledged  to  the  sinking  fund. 
For  details  see  V.  76,  p,  610. 


ASSESSED  VALUATION.— 
rate  have  been  as  follows.     In 
counting  for  the  great  increase 

Years.  Real  Estate. 

1909 $5,077,150,294 

1908 5,025,765,149 

1907 4,788,658,681 

1906 4,461,131,883 

1905. 4,095,615,774 

1904.. 3,937,883,888 

1903 3,730,884,149 

1900 2,369,997,504 

1898... 1,856,467,923 

1895 1,646,028,655 

1890 1,398.290,007 

1885. 1  268  443  137 


The  old  city's  assessed  valuation  and  tax 
1903  basis  of  assessment  was  changed,  ac- 
ln  that  year. 


Personal 
Estate. 


Total  Assessed 
Valuation. 


$346, 
339 
446, 
465 
585 
523 
564 
429 
509 
370 
298 
202 


162,305 
350,312 
741.299 
,213,407 
,064,415 
,235,608 
,605,294 
,874,168 
022,449 
919,007 
688,383 
673  866 


$5,423 
5,365 
5,235, 
4,926 
4,680 
4,461 
4,295 
2,799 
2,365 
2,016 
1,696 
1  371 


312,599 

115,461 

399,980 

,345,290 

,680,189 

,119,496 

,489,443 

,871,672 

490,372 

947,662 

978,390 

117  003 


Rate  of  Tax 
per  $1  000. 
$16.7804 
16.407 
14.8499 
14.7890 
14.9051 
15.1342 
14.1367 
22.477 
20.10  • 
19.10  • 
19.70  • 
24.00    • 


POPULATION  OF  THE  BOROUGHS  OF  MANHATTAN  AND  THE 
BRONX,  according  to  State  Census  of  1905,  was  2,384,010;  In  1900  (U.  S. 
Census)  It  was  2,050,600;  in  1890  the  population  of  the  old  city  of  New 
York,  comprising  a  somewhat  smaller  area  than  that  of  the  present  bor- 
oughs of  Manhattan  and  the  Bronx,  was  1,515,301.  On  the  basis  of  the 
present  territory,  population  then  was  1,529.301.  See  V.  71,  p.  408.  In 
1880  New  York  City's  population  was  1,206,299.  Health  Department 
estimate  for  July  1909:  Manhattan,  2,354,576,  and  the  Bronx,  348,057. 


BOROI  QH   OF   BROOKLYN. 

DEBT  OF  BOROUGH  OF   BROOKLYN. 

Total  Debt.  Sinking  Fund. 

1898... .$85,158,775  53  $6,734,055  69 

1900 77,680,225  93  6,797,317  15 

1905.. 69.001,750  10  11,058,214  48 

1906 66,718,682  10  11,793,214  48 

1907 64,543,614  10  13,003,766  98 

1908 62,766,885  17  13,871,238  69 

1909 61,042,317  00  14.435,895  00 

1909 60.150.317  17  14  535  895  12 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
ADr  1 


Net  Debt. 

$78,424,719  84 
70,882,908  78 
57,943,535  62 
54,925,467  62 
51.541,847  12 
48,895,646  48 
46,606,422  00 
45  614  422  05 


OLD  CITY  OF  BROOKLYN, 


The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  government  being  consolidated  with  that  of  the  city  on  Jan.  1 
1896  under  the  provisions  of  Chapter  954  of  the  Laws  of  1895.  Under  the 
provisions  of  this  Act.  "the  debt  of  the  said  county  shall  not  be  deemed  to 
be  or  be  included  as  a  part  of  the  debt  of  the  City  of  Brooklyn,  within  the 
meaning  of  the  provision  of  the  Constitution  of  the  State  of  New  York 
limiting  the  power  of  cities  to  Incur  Indebtedness."  (See  "Chronicle," 
Vol.  62,  p.  49.)  The  towns  of  Flatbush,  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  In  1894  and  the  town  of  Flatlands 
became  a  ward  of  the  city  on  the  first  day  of  January  1896. 

DEBT  CITY  OF  BROOKLYN  AS  CONSTITUTED  PRIOR  TO  CONSOL- 
IDATION   INCLUDING  ALSO  ANNEXED  TOWNS  AND  KINGS  CO. 

April  1  1909. 

Payablo  from  sinking  funds $16,530,567  41 

"       water  revenue 9,494,749  76 

"  "      assessments 5,122,000  00 

taxation. 29,003,000  00 

Total  ..$60,150,317  17 

Less  sinking  fund — 

In  vestments $14,257,14700 

Cash 278,748  12   14,535,895  12 

Not  debt ...$45,614,422  05 


Borough  of  Brooklyn — Old  City  of  Brooklyn. —  (Con.) 

LOANS —  When  Due.        Sewer  Bonds. 
Arrearage. 

4           J-J      sf$150,000  July     1  1923 

3X      J-J            700,000  May     1  1924 

(Subject  to  call.) 

4           J-J            549,000  July     1  1924 
Bridge  Bonds. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


$440,000 
400,000 
400,000 
350,000 
300,000 
500,000 
250,000 
810,000 
319,000 
371,000 
400,000 
200,000 
257,000 
300,000 
356,000 


New  York  Bridge. 

J-J  100,000 

J-J  50,000 

J-J  500,000 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Jan 

July 

July 

July 
July 


1910 
1911 
1912 
1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1925 
1927 
1928 

1910 
1911 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


($100,000  yearly.) 


July  1  '12-'16 


11.000 
105,000 
104,000 
200,000 
181,000 
154,000 

65,000 


New  East  River  Bridge. 


July 
July 
July 
July 
Ju;y 
July 
July 


1  1917 
1  1918 


1919 
1920 
1921 
1922 
1924 


25,000    ..Jan  1  1935 
150,000    .-Jan  1  1936 
332,000    ..Jan  1  1937 
sf30,325    __Jan  1  1937 
Sailors'  Monu't  Bds. 
100,000  .July  10   1925 
Bridge  Connecting  Counties  of 
Kings  &  Queens. 
3Xg    J-J  112,000    ..Jan  1  1936 

3M       J-J  40,000    -.Jan  11922 

3X      J-J  600,000    Jan  1  '26-'31 

($100,000  yearly.) 
S  60,000    Mch   12  1926 

•J       f    300,000    Jan  1  '22-'25 
Isf  60,000 
Approach — 


3^g   J-J 
3Hg   J-J 
3 He   J-J 
3Hg    F-A 
Soldiers' 
3X      JJ 


3Xg  M- 
3  J- 


4  J-J  275,000 

ax     J-J     /   900,000 

Isf   82,000 
3H       J-J  500,000 

3Xg    J-J  100,000 

3Hg    J-J  70,000 

County  Deficiency. 
3Hg    J-J  sf48,000 

3Hg    J-J  700,000 


July  1  '25-27 
Jan  1  "23-'27 

July  1  '23-27 
..Jan  1  1928 
..Jan  1  1929 


.Jan  1 
-Jan  1 


Local  Improvement  Bonds. 


1926 
1936 


1910 
1911 


Jan  21  '17-20 
1  Jan  1  '16-23 


J-J  108,000      -  .1920-1921 

3  F-A  700,000    Feb  13  10-16 

City  Hall  Improvement  Bonds. 
3Hg    J-J  95,000    ..Jan  11920 

3Hg   J-J  sf35,000    ..Jan  1  1920 

3Hg   J-J  25,000    _.Jan  11921 

Gravesend  Improvement  Bonds. 
3Hg    J-J  300,000  July  10  '32-34 

3H      J-D  sfl3,000    Dec    17  1925 

aX      J-J  8,500    May  21  1925 

Int.  due  on  Gravesend  Bonds. 
3Mg    J-J  21,242    ..Jan  11936 

Eighth  Ward  Improvement. 
3  J-J  100,000    July     1 

3  J-J  50,000    July     1 

School  Improvement 
3  J-J  400,000 

3  J-J     J         42,000 

1   sf758,000    / 

Museum  Arts  &  Sciences. 
3Mg   J-J  200,000    Jan  1  '25-'26 

ax      J-J  92,000    ..Jan  11927 

ZY2      J-J  sf25,000    _.Jan  11928 

Memorial  Monument  Bonds. 
ZHg    J-J  40,000    Jan  1  '24-'27 

3Hg    J-J  7,000     .    Oct  4  1917 

Park  Bonds. 

4  J-J  50,000    .-Jan  1  1914 

4g         J-J  sflO.OOO 1917 

7  J-J        6,561,000    July     1  1915 

7  J-J  134,000    July      1 

7  J-J  500,000    ..Jan  1 

7  J-J  410,000    _.Janl 

6  J-J         1,092,000    July     1 

3  J-J  /     sf301,000    lJanl'12-'18 

1         349,000    / 

4  J-J  50,000  Jan  1 
3X  J-J  sfSO.OOO  Jan  1 
3Hg    J-J           sf40,000    July     1 


Re-Indexing  Bonds. 
3Hg  J-J  sfl36,500 
3Xg    J-J         sfl34,500 

SINKING    FUND.- 


1916 
1917 
1918 
1924 


1910 
1912 
1913 


--Jan  1  1926 
Jan  1  '11 -'27 
The  sinking 


3^g 

ax 
ax 

3Hg 
ax 

ax 

axg 

axg 

3 

3H 
3 

ax 

4 

ax 

ay2g 

ay3g 

4 
4 

ax 
ay2g 
ax 
ay2 

3>4g 
3g 

sg 


j-j 
j-j 
j-j 
j-j 

F-A 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 


sf40,000  ..Aug  6  1916 

250,000  ..Jan  1  1925 

75,000  ..Jan  1  1936 

100,000  ..Jan  1  1936 

10,000  Augl      1910 

50,000  Aug  1  '10-'20 

35,000  Aug  1  '11-'15 

70,000  Aug  1  '21-'28 

sfl  17,000  July     1  1922 

sf50,000 1933 

400,000  July  1  '23-26 

f    393,000  ..1922-1927 
\sf250,000 

J-J  200,000 1931-1932 

J-J              50,000  ..Jan  1  1925 

J-J            268,000  Jan  1  '36-'37 

J-J  sfl5,000     1938 

J-J  650,000 1917-1926 

J-J            100,000  --Jan  1  1916 

J-J            200,000  Jan  1  '15-'23 

J-J              45,000  -_Jan  1  1918 

J-J         sfl 50,000  Jan  1  '24-'25 

J-J              50,000  ..Jan  1  1925 

J-J            100,000  ..Jan  11927 

J-J            100,000  -.Jan  11914 

J-J          sf49,000  ..Jan  1  1914 


Local  Improvement  Fund. 


J-J 
3X      J-J 


3 

4 
4 

4 

ax 

3g 

3^g 

3Hg 

3)^g 

aXg 

3>3g 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


f  $400,000 

Isf  500 ,000 

f     200,000 

[sfl40,000 

sf7,000 

300,000 

400,000 

35,000 

sf  200, 000 

200,000 


Jan  1  '16-'24 
.1918-1921 


..Jan  1  1921 
Jan  1  '20-'22 
Jan  1  '25-'28 
-.Jan  1  1929 
Jan  1  *23-'24 
..Jan  1  1914 
200,OOOJan  1  "15  &j'30 
300,000  ..Jan  1  1916 
..Jan  1 
..Jan  1 
--Jan  1 


1917 
1917 
1937 


sf270,000 
195,000 
37,000 
Public  Library. 
aXg   J-J  $5,000    ..Jan  11937 

Jamaica  Plank  Road  Bonds. 
3Hg    J-J      sf$105,000    ..Jan  11917 
Siteand  Building  Bonds 


3  J-J       sf   265,000 

4  J-J  1,209,000 
3Hg  J-J  90,000 
3           J-J       /    sf30,000 

1      720,000 
3  J-J        I     130,000 

lsf370,000 
Wallabout  Market. 


ay2 

ay2g 

axg 

axg 

ay2g 

ay2g 

3^g 


j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 


sf.  25,000 
15,000 
25,000 
20,000 
sf70,000 
65,000 
190,000 


.1914-'15-'16 

Jan  1  '20-'23 

-.  Jan  1  1924 

1  1917-'18-19 

July  1  "20-24 


..Jan  1  1925 
__Jan  1  1925 
Nov  10 1916 
..Oct  4  1917 


-Jan  1 

. _  Jan  1 

.Jan  1 


Leonard  St.  Imp'tcon.  g.  stk. 


1925 
1926 
1926 


3Hg    J-J         sf$70,000 
School  Bonds. 


4 
4 

ay2 

ay2 

ax 

ax 

ax 

axg 

axg 

axg 

3Hg 
3 

axg 

3^g 
3Hg 
4 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


..Jan  1  1937 

..Jan  1  1920 
Jan  1  '20-'22 
-.Jan  1  1918 
-.Jan  1  1919 
..Jan  1  1923 
Jan  1  '23-'24 
-.Jan  1  1925 
-.Jan  1  1926 
Jan  1  '24-'26 
Jan  1  '35-'36 
..Jan  1  1936 
-.1917-1921 

..Jan  1  1937 

.-Jan  1  1937 

sf  24,500     1927 


$100,000 

250,000 

100,000 

100,000 

40,000 

sf200,000 

sfl8,000 

32,000 

250,000 

692,000 

sflOO.OOO 

f     104,000 

lsfl62,000 

250,000 

90,000 


Water  Bonds. 


100,000 


-June   1925 


7 
7 
7 
7 
4 

ax 
ax 

3Hg 

ay2g 

3Hg 

axg 
av2g 
axg 

3Hg 

axg 

a 

a 

3Hg 
fund 


J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$100,000 

341,000 

97,000 

97,000 

/4,064,000 

I  sf 


July 
--Jan 
July 
July 


1909 
1910 
1910 
1912 


30,000 
400,000 
1,500,000 


.1910-1914 


.Jan  1  1911 
.Jan  1  1912 

sf30,000  -.1913 

205,855  ...Mch  1916 

sflO.OOO  ..Aug6  1916 

350,000  ..Jan  1  1925 

16,500  May  21  1917 

375,000  --Jan  1  1937 

350,000  ..Jan  1  1936 

750,000  ..Jan  1  1937 

sfl25,000  ..Jan  1  1912 

sf420,000  ..Jan  1  1913 

sfl  16,395  ..Jan  1  1737 


Is  Invested  In   Brooklyn's  own 


bonds,  those  issues  marked  with  "sf"  In  the  table  above  being  held  en- 
tirely by  this  fund. 

INTEREST.— Interest  Is  payable  by  the  city  of  New  York.  Regis- 
tered Interest  at  the  office  of  the  Chamberlain  and  coupons  at  the  Nassau 
National  Bank,  Brooklyn. 


ASSESSED    VALUATION, 
assessment  or  tax  in  1898. 


-(Borough   of   Brooklyn.)     There   was   no 


Years —  Real. 

1909 $1,354,809,840 

1908     1,334.864,835 

1907     1,181.221.910 

1906     1,072,007.172 

1905     940,982,302 

1904     901,994,957 

1900     651,398,500 

1890 430,911,794 

1880     223,620,197 


Assessed  Valuation. 
Personal. 
$84,332,190 
83,448,072 
92,866,547 
87, 722. 8  10 
90,911,963 
88,573,775 
43,937,440 
21,846,807 
11,215,794 


Total. 

$1,439,142,030 

1,418,312,907 

1,274.088.457 

1.159.729,982 

1,031,894,265 

990,568,732 

695,335,940 

452,758,601 

234,835.991 


Rate  of  Tax 
per  $1,000. 
$17,378 
16.7021 
IB. 548 
15.3769 
15.6264 
15.7296 
23.2113 
25.80 
26.90 


POPULATION.— In  1890  population  of  the  old  city  of  Brooklyn  was 
806,343-  in  1880  It  was  566,653.  In  1900  the  population  (U.  S.  Census) 
of  the  Borough  of  Brooklyn  was  1,166,582;  in  1905  (State  Census),  1,358.- 
686.     Department  of  Health  estimate  for  July  1909,   1,539,236 

GRAVESEND 

Gravesend  was  annexed  to  the  city  of  Brooklyn  In  1894. 


LOANS—  When  Due 

Sewer  Bonds. 

4^8         J-J     $66,000 1918-1927 

($6,600  yearly  on  Jan.  2.) 
3.65s       J-J     $20,000 1918-1927 

($2,000  yearly  on  Oct.  4.) 
3HS         J-J     183,000 1919-1928 

(Part  yearly  on  July  2.) 

5s  J-J     $60.000 1921-1930 

($6,000  yearly  on  July  2.) 

5s  J-J     $30.000 1922-1931 

($3,000   yearly  on  July  2.) 
5s  J-J     $70,000 1923-1932 

($7,000  yearly  on  July  2.) 


Sewer   Bonds — (Continued.)  — 

5s  J.I   $280,000 1921-1930 

($28,000  yearly  on  July  2.) 

5s  J-J     $21.000 1922-1935 

5s  J-J       40.000 1023-1930 

($5  ooo  yearly  on  July  2.) 

Improvement  Bonds. 

5s  J-J  $330.000 July  1  1033 

5s  J-J     127.000 Jan    1  1934 

5s  J-J     300.000 July  1  1930 

5s  J  J       40,000 July  1  1934 

BOND   DEBT  Apr  1 '00. .$1,467,000 


Nov.,  1909.J 
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FLATBUSH. 

Flatbush  was  annexed  to  the  city  of  Brooklyn  In  1894. 
LOANS —  When  Due. I      Sewer   Bonds — (Continued.)  — 

Assessment   Bonds.  1 4s  J-J  $172,000,  .July  15  "09-28 

3^s        M-N    $5,000. ..Nov    1    1909|3^s        M-N       5.000.. Nov     1    1909 
4s  M-N    20,000.. .Nov    1    190914s  M-N    10,000.. Nov      1    li>09 

Sewer  Bonds.  j 4s  M-N       1.000. .Nov      1    1909 

3Hs        J-J  £.$99.750.. July  15  '10-28IBONDED  DEBT  Apr  1  '09. $326,000 

NEW  LOTS. 
New  Lots  was  annexed  to  the  city  of  Brooklyn  In  1894. 
LOANS—  When  due.  |  BONDED  DEBT  Apr  1  '09. $425. 000 

4s  J-J    $400.000.July  15. l'0-25  | 

NEW   UTRECHT. 

New  Utrecht  was  annexed  to  the  city  of  Brooklyn  In  1894, 
LOANS—  When  Due.  I  BONDED  DEBT  Apr  1  '09. $450,000 

Street  Improvement  Bonds. 
5s  J-J  $450 .000... Jan   1    "10-541 

COUNTY  OF  KINGS. 
Kings  County  and  the  city  of  Brooklyn  were  consolidated  on  Jan.  1  1896 
(See  V.  62,  p.  49.) 
LOANS—  When  Due. 

Building   Improvement. 

4s  $250,000. .May  1  '10-19 

($25,000  due  yearly.) 
County  Farm 


4s 

$115,000, 

.  . .  May  11910 

48 

119,000. 

4g 

119,000. 

...May  1  1911 

48 

119,000. 

...May  1  1913 

3^8 

100,000. 

...May  1  1914 

Park 

Fund    Loan. 

4s 

..$1,750,000. 

..Mavl  '10-44 

4s 

400,000. 

-July   1    '33-40 

"10-'33 


Driveway   and    Parkway. 
4s  --$2,352,000.. July  1 

Refunding   Loan. 

4s  ..-$204.000 May  1  1910 

4s  200,000 1912 

3Jis         130,000 May  1  1918 

3s  180,000 May  1  1915 

Street  Improvements. 
4s  .-.  $500,000. -July   1    "15-"19 

($100,000  due  yearly.) 

4s  - -$1,050 ,000_ -July  1  '20 '.26 

($150,000  due  yearly.) 


CERTIFICATES  OF  INDEBTEDNESS. 

LOANS—  When  Due.  I 

Armory — (13th   Regiment). 
4s  $80,000 May  119091 

TOTAL  DEBT,  ETC. — The  subjoined  statement  shows  the  total  county 
debt  In  each  of  the  years  named. 

Apr.l  '09.     Jan.  1  '09.     Jan.  1  '08.     Jan.  1  '07. 
Total  debt $8,135,000     $8,135,000     $8,554,000     $9,112,900 

BOROUGH   OF   QUEENS. 
Debt  of  old  civil  divisions  now  comprised  within  the  Borough  of  Queens 


Total  Debt. 

Jan.   1  1898 $8,558,491  19 

Jan.   11900 8,767,217  52 

Jan.    1  1901 *12,858  450  87 

11.812,787  98 

11905 11,583,316  43 

1  1906 11,388,261  55 

1907 11,104,415  45 


Jan.    1  1904 

Jan. 

Jam. 

Jan.  l 

Jan.  1  1908. 
Jam. 


10,604,444  00 


Sinking  Fund. 
$330,000  00 
330,000  00 
330,000  00 
330,000  00 
330,000  00 
348,000  00 
225,000  00 
80,000  00 
85,000  00 
85,000  00 


Net  Debt. 
$8,228,491  19 
8,437,217  52 
•12.528.450  87 
11,482,787  98 
11,253.316  43 
11,040,061  55 
10.879,415  45 
10,584,444  00 
10,310,698  99 
10,231,198  99 


1   1909 10,395,698  99 

Apr   1    1909 10,316.198  99 

•  New  York  City's  portion  of  the  old  debt  of  Queens  County  Is  Included 
for  the  first  time  at  this  date.  The  city  was  held  to  be  responsible  on  final 
adjudication  for  $3,796,032  of  this  debt,  but  amount  Jan.  1  1901  had 
been  reduced  to  $3,772,346  39  and  this  is  the  sum  Included. 


-Assessed 
Personal. 

$9,673,200 
9,908,830 

11,191,262 
9,694,428 
9,094,738 
7,477,425 

10,176,900 
9,026,134 

10,826,810 
5,498,681 
6,314,032 


Valuation 

Total. 
$317,785,805 
306,367,810 
228,860.037 
169,140,633 
149,499,728 
138,856,650 
133,958.623 
117,885,838 
118.006,430 
100.926.453 
110.066,632 


Tax  Rate. 
$17.2536 
16.6031 
15.3393 
15.5484 
15.5523 
15.7228 
14.7508 
23.187 
23.5702 
23.4216 
32.7445 
In  1900,  152,999.     Health  Depart- 


Real. 

1999 $308,112,605 

1908 296,458,980 

1907 217.668.775 

1906 159,446.205 

1905 140,404,990 

1904 131,379,225 

1903 123,781 .723 

1902 ...    108,859,704 

1991 107,179,620 

1900 104,427.772 

1899- 103,752,600 

POPULATION.— In  1905,  198,240 
ment  estimate  July  1909.  244,947. 

COUNTY  OF  QUEENS. 

The  debt  of  the  county  of  Queens  Is  reported  under  the  county's  own 
name  on  a  subsequent  page:  the  amount  of  the  original  debt  which  was 
chargeable  to  the  city  of  New  York  was  adjudicated  finally  to  be  $3,796,- 
032  11,  leaving  $1,011,967  89  as  Nassau  County's  share  of  the  old  Indebted- 
ness. The  old  debt  will  not  be  apportioned  but  the  city  of  New  York  will 
pay  all  obligations  as  they  mature,  looking  to  Nassau  County  for  reimburse- 
ment of  Its  proportion  of  the  debt.  The  amount  of  Queens  County  bonds 
outstanding  on  Nov.  1  1909  was  $4,488,000,  of  which  $3,543,384  40  was 
chargeable  to  New  York  City. 

LONG  ISLAND  CITY. 
This  was  formerly  a  city  In  Queens  County. 


LOANS— 

Newtown   (Funded 
7s  F-A  $32 ,000 ..Feb    1 

6s  F-A  112,500. .Feb   1 

(Part  each  year.) 
4s  F-A  $16,000 Feb    1  1920 

Water   Loan. 

3^8         M-N  $21,500 May 

3Hs        18,500.. May  1 

6s  A-O     47,000. -Oct    1 

(Part  each  year.) 
4Hs  19,000 Oct    7  1915 

Survey  and  Map  Bonds  (Refund'g) 
5s  J-J     $66,000_.July  1   '18-'25 

Public  School  Bonds. 

4HS         M-S   $72,000 1910 

4Hs         M-S   122,000 1912 

Funded  Debt  Bonds. 
4Hs         A-O$112.000-_ ...1913 


When  Due 
Debt). 

•10-'ll 
"13-"19 


1  1920 
"15-'24 
'11-'14 


Station-House  Bonds. 
5s  $15,000- 1909 

Refunding  Water  Loan. 
5s  M-S  $37,500- -Sept  1  "18-'19 

($15,000  each  year.) 

5s  $37,500 1923-1925 

4s  M-S     45,000.  .Sept  1  '20-'22 

Fire   Department  Bonds. 
4J^s         $35,000 1924 

General  Improvement  Bonds. 

4^s         M-S$190,000 Sept  1  1914 

4J^s         M-S  535,500 1908-1923 

Street  Improvement  Bonds. 

4^s        M-N  $100,000 May  1911 

4J4s         M-N  130,500 Mch  1  1913 

Park  Award  Bonds. 

$78,000 1917 

Revenue  Bonds.* 
4s  M-N  $77,000 May  1  1910 


Recognized      BONDED 

DEBT  Aprl  1909 $2,008,500 

(*)  The  principal  and  Interest  of  the  revenue  bonds  are  payable  from  the 
outstanding  taxes  and  water  rents. 

PAR  VALUE. — Bonds  are  In  $1,000  and  $500  pieces. 

INTEREST  Is  payable  by  the  city  of  New  York— registered  Interest  at 
the  Chamberlain's  office  and  coupons  at  the  office  of  the  Comptroller  of 
New  York  City. 

TOWN   OF  FLUSHING. 


LOANS— 

Bridge  Bonds 
5s  $1,000 


When  Due. 


.1909 


Road  Bonds. 

4s  $27,500 1910-1999 

4s  26,000 1909-1921 

5s  10,009 1909-1918 


TOWN  OF  FLUSHING  SCHOOL  DISTRICTS. 


L9ANS —  When  Due. 

District  No.  2. 
5s  $8,000 1909-1916 

District  No.  4. 
5s  $3.000 1910-1915 

District  No.  5. 

48  F-A  $92,500 1909-1925 

($6,000  annually  to  1924     Inclusive 
and  $3,500  In  1925.) 


District  No.  5 — (Continued.) 
4s  M-S  $40,000_.Sept   19l0-'29 

4s  M-S     10,000.-Sept  30 '30-34 

District  No.  7. 

4s  $50,000 1917-1936 

4s  20,009     1937-1944 


VILLAGE  COLLEGE  POINT— TOWN   OF  FLUSHING. 


LOANS—  When  Due. 

Improvement  Bonds. 

3Hs         $82,800 1909-1926 

($4,600  annually.) 
4s  $24.000..    -Dec  '09-'16 


Water  Bonds. 
7s  J-J     $48,000. .July  1   '10-'13 

4s  J-J        22,000 1914-1915 

4s  J-J        22.000 July'16-'17 

4s  25,000 1937 

BOND.  DEBT  Apr  1  1909. .$235,000 


Borough  of  Queens. — (Concluded.) 
VILLAGE   OF  FLUSHING — TOWN  OF  FLUSHING. 


LOANS —  When  Due. 

Funding  Bonds — 1892-93-94. 

4s  $3.500 1909-1915 

4s            A-O       3,000,-Apr    1  '10-'12 
4s  A-O     11  000    1909-1919 


Street  Improvement  Bonds. 
4s  M-N  $34,000..May  1  "10-'18 

4s  A-O   120,000. .Oct     1  '19-'48 

Water  Bonds. 

5s  A-O  $20.009 ..1914 

4s  J-D      24,000 1909-1932 


VILLAGE  OF  WHITESTONE— TOWN   OF  FLUSHING. 


LOANS— 

Water  Bonds. 


When  Due. 


4^S 
4J-3S 
4«s 
4!^s 
4Hs 
4Hs 


$30,000 1922 

20,000 1912 

22,000. 1922 

7,500. .-1924 

3,000 1913-1918 

1,500 1910-1912 


Accrued  Indebtedness  Bonds. 
4s  $1,500 1909-1911 

Improvement  Bonds. 

5s  $47,000 1909-1921 

5s  50  009    1911-1926 


TOWN   OF   HEMPSTEAD.  .... 

The  bonds  of  the  old  town  of  Hempstead  which  have  been  assumed  by 
New  York  City  are  given  below.     The  rest  of  the  bonded  debt  of  the  old  town 
will  be  found  under  the  town's  own  name  In  Its  proper  place  elsewhere. 
LOANS—  When  Due.  I  BOND.  DEBT  Apr  1  1909.. $127,009 

Road  Bonds. 
4s  J-J  $127,000 July  1  1923  1 

The  amount  of  the  outstanding  bonds  of  the  school  districts  contained  In 
the  town  of  Hempstead  (except  those  below)  which  will  be  chargeable  to 
the  city  of  Npw  York  has  not  yet  been  judicially  determined. 

TOWN  OF   HEMPSTEAD   SCHOOL  DISTRICTS. 
(See  note  above  under  Hempstead.) 


When  Due. 


LOANS— 

District   No.    18. 

5s  $7,000 1913 

5s  5,000 ..1918 

5s  22,000 1917-1938 


5s 


District  No.  27. 

$17,000 1917-1933 

District  No.  23. 

5s  $4,000 1909-1912 

5s  71,000 1909-1979 

5s  65,000 1937-1949 

Hempstead  School  Districts  Nos.  4,  9,11,14,  21  and  24  will  be  found  on  p.  48. 

VILLAGE   OF    ARVERNE-BY-THE-SEA— TOWN    OF    HEMPSTEAD. 


LOANS —  When  Due. 

Drainage  Bonds. 

5s  $5,000 1915-1919 

5s  9,000 1920-1922 

Building  Bonds 
5s  $8,000 1917-1924 


OF 
Improvement  Bonds. 

5s  $40,000 1920-1927 

5s  60.000 1920-1923 

5s  4,000 1920-1923 

5s  40,000 1929-1923 


VILLAGE  OF  FAR  ROCKAWAY— TOWN  OF   HEMPSTEAD. 


LOANS —  When  Due. 

Improvement  Bonds. 

5s  J-J     $61.000 Jan    1  1922 

5s  J-J        12,000 1910-1921 

5s  J-D         3,000 1909-1911 

4s  J-J         7,000. .Jan   1    '10'16 


Improvement  Bonds — (Continued)- 

4s  $8,000 1910-1917 

4s  15,000 Junell918 

Sewer  Bonds. 

5s  J-J     $75.000 Jan    1  1916 

5s  J-J       35,000 Jan    1  1917 

3Hs        J-J       32.000_.Jan  1  1919-25 


VILLAGE  OF  ROCKAWAY  BEACH— TOWN  OF  HEMPSTEA» 

Street  Improvement  Bonds  | 

5s  $33,000 1910-1920 

TOWN   OF  JAMAICA. 


LOANS—  When  Due. 

Road  Bonds. 

4s  ...$450.000 -.1926 

VILLAGE  OF  JAMAICA 
Wlien  Due. 


Town-Hall  Bonds. 
4s  $34,000 1999-1926 


-TOWN  OF  JAMAICA. 


LOANS— 

Sewer  Bonds. 

...$150.000 1917 

TOWN   OF  JAMAICA  SCHOOL  DISTRICTS 


Street  Improvement  Bonds. 

...  $400,000 1917- 


When  Due. 


LOANS— 

District  No.  1 

4HS         $50,000 1927-1976 

District  No.  2 
5s  $21.000 1909-1924 

District  No.  3. 
5s  $12,000 1912-1914 

District  No.  4. 

4s  $82.000 1909  1949 

5s  5,500 1909  1919 

District  No.  6 


6s      $3,500 1909-1922 

5s      12,000 1917-1928 

5s      4,000 1930-1933 


District  No.  7. 


4s  $28,000 1910 

4s  16,000 1909 

4s  20,000 1910 

5s  88,000 1910- 

5s  125,000 1959- 

District  No.  8. 

5s  $18,000 1910 

4s  18,000  ..  1919  to 

5s  75.000 1939 

District  No.  10 

5s  $1,000 1909- 

5s  1,500 1911- 

5s  2,000 192S- 

5s  5,000 1914 

District  No.  II. 
5s  $2,000 1910 

VILLAGE  OF  RICHMOND   HILL— TOWN  OF  JAMAICA. 


1936 


1937 
1924 
1929 
1953 
1974 

1918 
1927 
1954 

1910 
1913 
1928 
1923 

1913 


LOANS —  When  Due. 

Street  and  Sidewalk  Bonds. 

4s  $50,000 1926-1935 

4s  70,000 1937-1950 

4s  50,000 1916-1925 

4s  150,000 1952-1981 


Village   Hall   Bonds. 
4s  $10,000. 

Fire  Bonds. 
4s  $5,000. 


.1916-1925 
.1921-1925 


TOWN   OF  NEWTOWN. 


LOANS —  When  Due. 

Road  Bonds. 

4Hs         $20,000 .1927 

4J4s         600,000 1927 


Flushing   Ave.   Impt. 
4s  $47,000 1913-1917 

Refunding  Bonds. 

5s  $79,000 1909-1914 

4s  68,000 1919-1912 


NEWTOWN  SCHOOL  DISTRICTS. 


LOANS— 

District 
4s 
4s 

District 
5s 
5s 

District 
5s 
5s 

District 
5s 

District 
5s 

4!^s 
5s 


When  Due. 
No.  I. 

.-  $36,100 1909-1927 

..     15,000 1913-1927 

No.  2. 

..  $12  000 1909-1918 

12,000 1919-1924 

3. 

$3,900 1910-1914 

8,000 1910-1917 

4. 

$7,200 1909-1926 

5. 

$500 1909-1910 

4.000 1910-1913 

36,000 1909-1927 


No. 


No. 
No. 


5  s 

1 
5  s 

] 
5s 
5s 
r.s 


District  No.  7. 

$1.000 1909- 

District  No.  9 

$12,000 1909- 

District  No.   10. 

$18,000 1909- 

33.250 1909- 

18.00U 190)- 

District  No.  II. 

$6,000 1909- 

District  No.  12. 

5s  $6,500 1909- 

District  No.  13. 

5s  $3,000 1909- 

District  No.   14. 

5s  $6,000 1909- 

4Hs         1.500 1910- 

5s  35,000 1911- 


1913 

1920 

1921 
1927 
1926 

1914 

1922 

1912 

1920 
1911 
1928 


BOROUGH    OF    RICHMOND 

Aggregate  debt  of  the  civil  divisions  originally  contained  In 
Total  Debt. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


1898 

1899 

1900 

1901 

1902 

1903 

1904 


1909 

1908 

1907 

1906 

1905 

1904 

1903 

1902 

1900 

1899 


Real 

$67,106 

65.326 

52,931 

45.901 

44,581 

44,205 

42,124 

38,814 

42.723 

40,264 


$3,358,449  96 
3,136,798.20 
2,961,386.70 
2,824,698.28 
2,739,798.46 
2,672,298.53  Apr.  1 
$2,644,114.66 

Assessed  Valuation 

Personal. 
965  $3,153,160 

825  3,067,397 

,236  4,062,205 

,985  4,676,295 

,235  5,490,810 

,709  5,792,070 

,597  6.031,550 

.181  6,725,535 

,924  6,264,204 

,692  3.838.890 


1905. 

1906 

1907 

1908 

1909- 

1909.. 


Richmond  Co. 
Total  De*t. 
.  2,552,361.29 
.  2,461,837.92 
.  2.383,724.65 
.  2.356,411.18 
.  2,290,864.47 
.    2,287.564  47 


Total. 
$70,260,125 
68,394,222 
56,993.441 
50,578,280 
50,072.045 
49,997.779 
49,156,147 
45,539,716 
48,988,128 
44,103,582 


Tax  R*te 
$17.7*22 
17.1115 
15.6884 
15.5422 
15.5821 
15.9281 
14.9675 
23.3653 
22.2073 
24.2377 
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Borough  of  Richmond — (Concluded.) 
POPULATION.— In   1905,   72,845;   In   1900,  67,021. 
ment  estimate  July  1909,  77,977 

COUNTY  OF   RICHMOND. 

When  Due. 


Health  Depart- 


LOANS— 

County  Bonds. 

3s  A-O   $50,000 Aug   1  1909 

3s  A-O     58,000 Aug  1  1910 

Funding  Bonds  1894. 
4s  g  J-D    $95,000 1914 

Road  Bonds. 

5s  g         J-D    $90  000 June  11919 

3Ks        F-A  100,000 Aug  1  1915 


Road  Bonds — (Con.) 

4HS         F-A$150,000 Aug   1  1916 

3J^S         M-N     45,000 Nov  1  1917 

4s  g  35,000  g_. .June    1920 

4s  g  100,000  g_ --Aug      1920 

4s  g         J-D    168,000 June  11921 

4s  g         J-D    202.000 Junell922 

4s  g         A-O  230,000 Oct    11922 

'  "09.$1,323,000 


6s 

5  s 


TOTAL  DEBT  Apr  1 
CASTLETON  SCHOOL  DISTRICTS 
District   No.  4 


District  No     I 

$25,000 1909-1913 

District  No    3 


5s  $6,000 1909-1911 

District  No.   5. 


$39,000 1910-1922|4Hs         $2,700 1909-191? 

VILLAGE  OF  TOTTENVILLE— TOWN  OF  CASTLETON. 
LOANS —  When  Due.  \       Sewer  Bonds, 


Water  Bonds. 

3Hs         $21600 1909-1926 


334s         $14,400 1909-1926 

Road  Bonds. 
3Hs         $8,500 1909-1924 


TOWN   OF  MIDDLETOWN. 
Refunding  Bonds.                                          Road  Bonds. 
48  $17,000 1909-1925|5s  $130,000 1927 

MIDDLETOWN  SCHOOL  DISTRICTS. 
District  No.  I.                                         1       District  No.  2. 
58  $20  250 1909-1917|5s  $72,000 1909-1944 

TOWN   OF  NORTHFIELD. 

Road  Improvement  Bonds.  5s  1927  $150,000 

NORTHFIELD   SCHOOL  DISTRICTS. 
LOANS —  When  Due.  I       District  No.  6. 

District  No.  3.  1 5s  June    $2 ?, 000-.. June  1  '09-22 

4Jis         $1,289 1909-1915  1       District  No.  7. 

District  No.  5.  6s  $1,225 1909-1915 

5s  $11,000 1909-1920'       District  No.  9. 

|  5s  $2,800 1909-1916 

TOWN   OF  SOUTHFIELD. 

LOANS —  When  Due. 

Refunding  Bonds. 


4s 


Road   Bonds. 

5s  $140,000. ...1927 

5s  115.000 1927 


$19,800 1909-1932 

SOUTHFIELD  SCHOOL  DISTRICTS 


District  No.  1. 

5s  $5,600 1909-1916 

District  No.  2. 
5s  $3,600 1909-1914 


District  No.  3. 
5s  $3,600 1910-1921 

District  No.  6. 
5s  $1.330 1909-1914 


TOWN  OF  WESTFIELD. 
LOANS —  When  Due.  \      Road  Bonds — (Con.) 

Road  Bonds.  5s  $80,000. 1922 

4s  $35,000 1920! 

WESTFIELD  SCHOOL  DISTRICTS. 


LOANS— 

District  No.  1. 

6s  $1,600 


When  Due. 
1909-1916 


District  No.  5. 
6s  $5,500 1909-1919 

District  No.  6. 
5s  $3.750 1909-1914 


NIAGARA  FALLS.     Thos 
This  city  Is  In  Niagara  County 


LOANS— 

When  T>ue. 

School  Bonds. 

4s 

J-J 

$20,000r 

1910-1913 

4s 

M-N 

3,000r 

1914 

4s 

A-O 

4,000r. 

..1915  &  1917 

4s 

M-N 

10,000r 

1915-1918 

4s 

J-J 

32,500r 

1916-1922 

4s 

J-J 

24,000r 

1923-1927 

4s  g 

A-O 

25,000r. 

...Apr  "21-25 

4s  g 

J-J 

150,000r. 

...July '26-41 

4s 

A-O 

2  OOOr. 

--Oct    1  1921 

3Hsg 

M-N 

35. 000r_ 

.May  1  '23-45 

4s  '06  g 

A-O 

/60,000r- 
1    9,419r. 

-Apr  1   '29-34 

--Apr    1  1935 

Miscellaneous  Bonds 

4s 

J-J 

$9, OOOr 

...1914 

3%s'0A 

J-J 

9, OOOr 

1915 

4s  g  '04  J 

Jl0,000r_ 

June  1   '22-23 

1    7,000r. 

..June  1  1924 

4s 

J-J 

30,000r. 

-.Jan    1  1924 

4s  '07 

J-J 

5.000r  . 

-_ 1927 

Water  Bonds. 

5s 

J-J 

$3,000c 

1910 

4s 

J-J 

24,000c 

1911-1914 

5s 

J-J 

23, OOOr 

1910-1916 

4s 

J-J 

6,000r 

1917-1918 

4H8 

J-J 

6,000r 

1911-1912 

4s 

J-J 

50, OOOr 

-.  1914 

3  Ms 

J-J 

38,000r 

-.  1915 

4s 

J-J 

9,000r 

1915-1917 

4sg'06 

J-J 

14,500r. 

-July     1    1926 

4s 

J-J 

3,000    . 

1924 

4s  g  '09  J-J 

75, 000r_ 

...Jan  1  1919 

1225  000r. 

.Jan  1  "20-'34 

H.  Hogan,  Clerk. 

Incorporated  March  17  1892. 


Sewer   Bonds. 


5  s 
4s 
4s 
4s 
4  s 
4  s 
4s 
4  s 
4s 
4s 
4s 
4s 
4s 


J-J 

J-J 

J  J 

J-J 

M-S 

A-O 

J-J 

M-N 

J-J 


$2,000r 1910 

30,000r 1910-1912 

130,000r .-  1913 

200,000r 1912-1914 

160,000r 1914 

9,000r 1917 

4.000r 1921 


4s  g  '04  J-J 


15,000r...May  1  1919 
68,000r...july  1  1920 
M-N  115,000r...Nov  1  1921 
J-J  4, 000r_. .Jan  1  1922 
J-J  27, 000r... Nov  1  1922 
A-O      14,500r...Oct     1  1923 


4s  g  '04  J-J 
4sg'06  J-J 
4s  J-J 

4s  g  '08  J-J 
4Jig'09  J-J 

Certificates 
4s  J-J 


J    7,000r.--July  1  1921 
115, 


000r- -July  1  '22-24 
10,000r--July  1  '23-24 
56,000r-.July    1    1926 

4,000    1924 

70,500r    1928 

45,500r Jan  1  1929 

of   Indebtedness. 
S7.000 1910-1916 


NORTH  HEMPSTEAD 

hasset) . 
This  town  Is  In  Nassau  County. 
LOANS —  When  Due 

Street   Improvement  Bonds. 
4^g'09J-J     $12, 000c. July  1 
4J^g'09J-J        10, 000c. July  1 
43^g'09J-J         9,000c-July  1 

Public  Dock  Bonds. 
4^sg     MS   $25.000c.Mch  1   '10-'34 

Road  Bonds. 
4s  J-D    $32. OOOr. 

J  16, OOOr. 
127, OOOr. 
16,000c 


TOTAL  DEBT  Oct  1  1909.$1,882,419 
Water  debt  (Included)...  476,500 
Assessed  valuation,  real. .21 ,775,035 

Assessed  val,  personal 139,900 

Franchises 1,489,825 

Total  valuation  1908 23  ,404,760 

(Assess,  abt.40%  actual  value.) 

City  tax  (per  $1,000)  1908 $17.65 

Total  tax  (per  $1 ,000)  1908. ..$22. 04 
Population  In  1905 26,560 

INTEREST  oavable  In  New  York. 


M.  S.  Wood,  Clerk  (P.  O.  Man- 


T6-'27 
'25-'34 
25-'33 


4s 


J-J 


.Dec.    '10-25 
July  1  '10-25 


4s  '05      J-J 
4^g'09  J-J 


.July 
.Jan  1 


1  1926 


Roslyn   Landing   Improvem't   Bds. 
4  34g'09J-J     $10,000c.July  1  '16-'25 

Town   Hall   Bonds. 
4s '05     J-J     $20,000c. .July  1  '10-19 

Bridge  Bonds 


4s  J-J       $4,500r.-July  1  '10-14 

4sg'06     F-A   /lO.OOOc.Aug  1  '16&21 

1 10,000c.  -Aug     1    1926 

5s  g         A-O        5,000c. .Oct  8  '12-'17 

5s  g         A-O        3,000c- -Oct  8  '12-'21 

BONDED  DEBT  July  '09     $215,000 

'10-25JTotal  assessed  val.  1909.-11,723,525 

20,OOOc_July  1   '16'35   Tax  rate  (per  $1,000)   1908.  -.$15. 20 

IPopulatlon  in  1905 14,163 

INTEREST  on  loan  of  1905  Is  payable  at  Nassau  County  Bank;  on  the 
4l4.f  of  1909  at  the  First  National  Bank  of  Mlneola;  on  other  loans  at  office 
of  Supervisor. 


NORTH   HEMPSTEAD    UNION   FREE   SCHOOL   DISTRICT   NO.  4. 

bert  Smith,  Secretary. 

This  district  (P.  O.  Port  Washington)  Is  In  Nassau  County. 


Her- 


LOANS —  When  Due. 

4^s'08  J-J  $105,000-.Jan  1  '28-'48 
BOND.  DEBT  Apr  5  *09_.  $137,000 
Assessed  valuation  1909. ..2,230, 000 

INTEREST  Is  payable  at  the  Bank  of  N.  Hempstead  In  N.  Y.  exchange. 


(Assessment  about  M  actual  value.) 
School  tax  (per  $1,000)  1909-.$14.40 
Population  In  1909  (est.) 4,000 


NORTH     HEMPSTEAD     UNION     FREE     SCHOOL     DISTRICT     NO. 


II). 


H.  W.  Andrews,  Secretary  (P.  O.  Mlneola) 
LOANS—  When  Due.  |  BOND.  DEBT  Oct  25  1909     $32,500 

5s  '08     J-Jf$15,000-.July     1  '13-'37|  Assessed  valuation  1908. ..1,083. 936 

1   10,000 July     1  1928  | School  tax  (per  $1,000)  1909.. $10. 50 

4s  '05      ..J      5,000   ..Jan    1    '10'19 
\      2,500 Jan    1  1920] 

NORTH  OLE AN. 

tt. Absorbed  Jan.  1  1  909  by  the  city  of  Olean,  for  which  see  debt. 


NORTH  PELHAM.     Charles  A.  Dickenson,  Clerk. 

This  village  (P.  O.  Pelham)  Is  In  Westchester  County.  Incorporated 
Aug.  29  1896.  The  $55,000  sewer  bonds  below  sold  in  1908  have  not 
yet  been  Issued. 


BOND.  DEBT  April  5  1909.S33 ,500 
Total  assessed  val.  1908...1, 180,472 
Village  tax  (per  $1,000)  1908. .$11. 30' 

Population  In  1905 850 

Population  In  1909  (est.) 1,100 


LOANS—  When  Due. 

Improvement  Bonds. 

4Hs'98  J-D    $28,500r-J'ne  17  '10-'28 
3Hs'00  J-D        o.OOOr.J'ne  17 '10-'14 

Sewerage  Bonds. 
4.30s'08  M-N  $55. OOOr  Nov  15  '13-'17 

INTEREST  payable  at  the  Village  Treasurer's  office. 

NORTH  TONA WANDA.     Henry  Smoyer,  Treasurer. 
This  city  Is  In  Niagara  County,     incorporated  April  1897. 

BONDED  DEBT  Oct  1909.  $539,500 


Paving    Bonds 

4  34s'09  J-D    $29,000r.June  1  '10-'19 

Sewer   Bonds 
5s             MS  $49, 500c. Sept  25  '10-18 
4s             J-J       51,000c. -Jan  1    '10-26 
4s  J-J       10,000c Jan     '10-19 

Water  Bonds. 
4s  A-O$275,000c&r-Apr  1  1924 

4Ks         A-O   125,000c._-Aug    1  1926 


Water  debt  (included) 400,000 

Total  assessed  val  1909 7,646,706 

(Assessm't  about  75%  actual  value.) 

Total  tax  (per  $1,000)  1909 $23.73 

City  tax  (per  $1,000)   1909. ..   14.60 

Population  In  1905 10,157 

PoDulatlon  In  1900 9,069 

Population  in  1908 14,620 


INTEREST  on  the  sewer  bonds  is  payable  at  the  Chase  National  Bank, 
New  York;  on  the  water  bonds  part  at  the  Chase  National  Bank,  New  York, 
part  at  the  Cortland  Savings  Bank,  Cortland,  and  part  at  the  Union  Dime 
Savings  Institution,  New  York;  on  the  paving  bonds  at  the  State  National 
Bank  In  North  Tonawanda. 

NORTH  TONAWANDA  SCHOOL  DISTRICT  NO.  1.     Luther  L.  Crlppen. 
Clerk  Board  of  Education. 
A  portion  of  the  city's  territory. 

BOND.  DEBT  Nov  1909_.  $129,500 

Assessed  valuation,  real 6,075,955 

Assessed  val.,  personal 440,000 

Special  franchises 524,714 

Total  valuation  1909 7,040,668 

School  tax  (per  $1 ,000)  1909. ..$9. 12 
Population  in  1909  (est.) 12,000 

INTEREST  on  the  $2,000  4s  is  payable  at  the  Farmers'  &  Mechanics- 
Savings  Bank  in  Lockport;  on  the  $500  5s  at  the  First  National  Bank 
In  No.  Tonawanda;  on  all  others  in  New  York  City  at  the  Chase  Nat.  Bank 

NORWICH.     J.  C.  Robinson,  Clerk. 

This  village  Is  In  Chenango  County. 

Fire  House  Bonds.  |BONDED  DEBT  Sept  1908  $177,804 

4s  '08     F-A  $20, 000.. Aug  1  '12-'21  lAssessed  valuation  1908.. .2, 307, 130 


LOANS— 

When  Due. 

4s            J-J 

J$2.000c. 
140,000c. 

.Jan  1   '10-11 

.Jan  1   '12-31 

4s             J-J 

2,000c. 

..Jan     '10-11 

4s             J-J 

/    5,000c. 

-Jan    15  1915 

180,000c. 

Jan  15  '16-35 

5s            A-O 

500c. 

...Oct  1  1910 

OGDENSBURG.  R.  J.  Donahue,  Treasurer. 


This  city  Is  in  St.  Lawrence  County 

School  Bonds. 
4s  '97  J-J  $14,000c..july  1  '10-17 
3Hs'00J-J  8,250c-..July  '10-20 
3!^s'05  M-N  12,000«..May  1  '10  15 
4s  '05  M-N  S  8,000c.May  1  '16-'19 
1  6,000c.May  1  '20-'22 
4s  '09  M-N  6,000__May  1  '23-'25 
4  '09     M-N  10,500,-May    1    '11-'16 

Water-Works  Bonds 
3J^s'88  M-N  $36.000r.May  30  '10-18 

3Hs'00J-J  8.250c July    '10-20 

3!^s'90F-A  2,000c..Aug  11910 
4s  '97  J-J  30.000c&r.Julyl'10-17 
3Hs'01J-J         9,600c. .July  1  '10-21  | 

INTEREST  Is  payable  at  New  York  and  Ogdensburg. 

OLEAN.     W.  H.  Mandeville,  Mayor;    C.  Keenan,  Clerk. 

Tbls  city  is  In  Cattaraugus  County  and  was  Incorporated  April  25  1893, 
succeeding  the  village  of  Olean.     The  village  of  North  Olean  was  annexed 
on  Jan.   1    1909. 
LOANS —  When  Due.         Pavement  Bonds. 


Incorporated  as  a  city  In  18 

Highway  Bonds — 
4s  '93      A-O  $28.000r_May  1 
TOTAL  DEBT  Oct  1  1909,  $ 

Assessment  debt  (lncl.) 

Water  debt  (Included) 

Total  valuation  1909 5, 

(Assessm't  about  2-3  actual 
Total  tax  (per  $1,000)   1909. 

Population  in  1905 

Population  in  1909  (est.) 


68. 

'10-'23 
179,803 

11,703 

85,850 
514,770 

value. 
.$24.00 
.13,179 

16,000 


Water  Works  Bonds. 


'10-'24 


4s 

J-J 

$10,500r.Jan    1 

'10- 

'14 

4s 

J-J 

8,500r.July  1 

'10- 

'26 

3Hs 

J-J 

10. OOOr. July  1 

'10- 

'29 

3^s 

J-J 

1 1 ,000r.July   1 

'10- 

'31 

4s  '08 

J-J 

36.000c. July  1 

'15- 

'32 

5s 

J-D 

5,000.. Dec  1 

'10- 

'14 

4s  '09 

M-S 

40,OOOc_.Sept  1910-29 

Park 

Improvement  Bonds. 

4s  '06 

F-A 

$25. OOOr..  .Feb 

'20- 

"24 

4s'06 

F-A 

10,000r   .Julv    1 

'25 

-26 

Fire 

Department   Bonds. 

4s  '09 

A-O 

$25, 000-.. Oct  1 

'19- 

'28 

"10-'33 

•12-'18 
1   1919 


INTEREST  on  the  park  bonds   at 


5s  '09      A-O   $25,000. . -Oct  1 

No     Olean   Sewer   Bonds 
4^s'07  J-J     $57,600r-July  1 

Sewer  Bonds. 
4s            J-J    $35 ,000r.  July  1 
4s  '09      A-O     25,300 Oct 

Refunding  Water  Bonds. 
4s  J-J     $12,000r..July  1  "10-33 

TOTAL  DEBT  Oct  1  1909.  $336,900 

Total  valuation  1908 6,354,585 

(Assessment  about    v4  actual  value.) 
Total  tax  (per  $1,000)  '08.-.$25.366 

Population  in  1905 10,163 

Population  in  1909  (est.) 18.000 

the  City   Treasurer's  office;   on  tne 


water  bonds,  part  at  the  Farmers'  Loan  &  Trust  Co.,  New  York,  part  at 
the  Union  Dime  Savings  Institution,  New  York,  and  part  at  the  City 
Treasurer's  office;  on  the  sewer  bonds,  part  at  the  City  Treasurer's  office 
and  part  at  the  Schenectady  Savings  Bank  in  Schenectady;  on  the  bonds 
of  1909  at  the  Exchange  National  Bank,  Olean. 

OLEAN  UNION  FREE  SCHOOL  DISTRICT  NO.  I.  C.  L.  Vergason,  Clerk. 
A  district  In  the  town  of  Olean,  Cattaraugus  County.  On  Aug.  1  1908 
this  district  was  consolidated  with  Union  Free  Scho  1  District  No.  3.  This 
fact  was  the  cause  of  large  Increases  in  the  valuation  and  population  In  1908. 
LOANS—  When  Due   4s  '09      M-N  $75, OOOc&rMay  1 '15-45- 


4s  J-Jc&r  j$20.000_.Jan  1  '10-14 
1      3,000. ..Jan   1    1915 

4s  July  1  j  12, 000r._  July  1  '16-18 
1    3.000r._.,Iuly  1    1919 

4^s'07  July     28,000c&rJ'lyl '20-'29 


BOND.  DEBT  Oct  1  1909.  $141,000 
Assessed  valuation  1909.  ..6,991 ,050 
(Assessment  about  50%  actual  value 
School  tax  (per  $1,000)  1909 --$11.18 
Population  In  1909  (est) 20,000 


INTEREST  on  coupon  bonds  is  payable  at  Seaboard   National   Bank 
New  York;  on  registered  bonds  to  the  registered  holder. 

ONEIDA.     C.  M.  Ruggles,  Clerk. 

This  city  Is  In  Madison  County.     Incorporated  March  28  1901 


LOANS —  When  Due. 

School  Bonds. 
3^s        M-N  $27, OOOr. May  1  '10-'18 

Public  Improvement  Bonds. 
3^s    F-A15      $7,500r  Aug  15  *10-'12 

Local  Improvement  Bonds. 
4s  '05     Sept  $11, 100.. Sept  1  "lO-'lS 

Paving  Bonds. 
4s  Apr  $16,590  90r.Apr  1 
4s  '04  A-O  l,800r..Aprl 
4s  '04  Feb  3.000r..Feb  1 
4s  '05  June  2.136. .June  1 
4s  '06  Apr  10.005  10--Apr 
8,796       Feb  1 


4J^s'08  F-A 


'10-'14 
'10-'15 
'10-'15 
'10-'15 
'10-'16 
'10-'17 


Sewer  Bonds 

3^s         ...  $1,184. 06c  Nov   1      1910 


Sewer  Bonds — (Con.) 
4s  $1,292  24c  J'ne 


4s  '04 
4s 

4s  '04 
4s  '05 
4s  '06 


Feb 

Apr 

A-O 

June 

Apr 


575  OJr  Feb 
352  70r.Apr  1 

3,000r Apr  1 

198  84. June  1 

1,379  45. Apr  1 
May 


'10-13 
'10-15 
•10-'14 
•10-"15 
•10-"15 
•10-'16 
'10-'17 


4  3^s'07  M-N  26,535.76. 

Water  Bonds. 
3^s        M-S   100.000r..     1910&1915 
3Hs  '05  Quar  42,000. .July  1  "lO-'SO 

4s  "05     Aug     45.000 Aug  1  1925 

TOTAL  DEBT  May  15  '09.  $340,744 

Total  valuation  1908 4,036,860 

(Assessment  about  60  %  actual  val.) 

Tax  rate  (per  $1,000)  "09 $26  79 

Population  In  1905. 8,420 

INTEREST  on  the  water  and  several  other  Issues  payable  in  New  York; 
other  bonds  In  Oneida. 


ONEIDA   COUNTY.     James 

Utlca  Is  the  county  scat. 
LOANS—  When  Due. 

Court-House  Bonds. 

ZMs  '02F-A$282.750r..Feb     '10-'38 

[308.0OOr.Feb    1    '10-"23 

3J^s'05F-A<    24,000r...Feb    11924 

U00.000r.Feb    1    '25-'28 

Road  Bonds. 
5s  '08     A-O$100, 000.. April    1910-14 
5s  A-O     50, 000..  April   1910-13 

Court   House  Completion. 
4>As't)7  F-A   $55. OOOr Feb  18'28 

INTEREST  Is  payable  In  Utlca. 


T.   Somers,    Treasurer. 

Funding   Bonds. 

4s  "09  M-N$150.000r.May  1  'll-'20 
BOND.  DEBT  Oct  1909. .$1,065, 000 
Assessed  valuation,  real. -69,155,382 
Assessed  val.,  personal —  6,723,788 
Assessed  val.,  franchises..   4,060,681 

Total  valuation  1908 79,939.851 

Exempt  property 7,570,938 

Net  assessed  val.  1908 72,368,913 

Tax  rate  (per  $1  ,000)   1908 $7.66 

Population  In   1905 139.341 


Nov.,  1909.] 
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ONEONTA.     CD.  Sewell,  City  Chamberlain. 

This  city  Is  In  Otsego  County.     Incorporated  under  Chapter  30,  Laws  of 
1885;  became  a  city  Jan.  1  1909. 
LOANS —  When  Due.  I       *  School   Bonds 

Paving  Bonds.  5s  F-A        3,000 Feb    11910 

3Us  '89  Aug$10,000cAug  13  '10-'19         Funding  &  Refunding  Bonds. 
3Ms'01  July    31,."j00r.July  1  '10-*30   3.49  Ms'04  Sept$12.000c  Sep  1  "10-'33 
3.94s05  J-J         3,800c. July   1  '10  '28         Building  Bonds. 

Funding  Bonds.  ]  4.15s06  F-A  $50.000r.Aug    1  'll-'35 

5s  '99      M-SJ$!),000r.Mch  15  '10-'18         Refunding  Bonds. 

I       900r.-.Mch  15  1919:4s  '07     J-J       $4,000c.Jan  1  '12-'19 

'School  Bonds.  Grade  Crossing  Bonds. 

4s  Jan      $7, 000c    3.5ks '05Jan  $36,000r. Jan  20  '10-'45 

($2,000  yearly.)  BOND.  DEBT  Sept  1  1908. $161 ,700 


4s  '07      MS 
4Ms'06  J-D 


9, 000c. Mch  8  '10-'27 
85,000r  June  12  '10-'26 


Assessed  valuation  1908 3,312,560 

Taxrate  (per$l,000)  1908..  $12. 78  M 
Population  in  1 905 8 .054 


•  The  school  bonds  given  above  were  Issued  by  Oneonta  Union  Free 
School  District  No.  5  and  were  assumed  on  Jan.  1  1909,  on  which  date 
Oneonta  became  a  city. 

INTEREST  is  payable  at  the  City  Treasurer's  office. 


ONONDAGA  COUNTY. 

County  seat  is  Syracuse. 
LOANS —  When  Due. 

Penitentiary  Bonds. 
3s  J-J  I    50,000c. .July    '10-'19 

1    70,000c. .  July    "20-'29 

Women'sDormitory  Bonds. 
4s  A-O  $120,000r  ...1919-1938 

Court  House  Bonds. 
4s  '04     M-S/$399,000r  Mch  1  '10-'28 
1    500.000r.Mch      1  1929 


H.  J.  Knapp,  Treasurer. 


Court  House  Bonds  —  Con. 

4s  '06     J-J  j'$360,000r  Jan  1     30-'35 

1      40,000r.Jan      1  1936 

i  BOND.  DEBT  Apr  1909.$1,544,000 

'Sinking  fund  Oct  1  1908.  80,000 

Tax  valuation,  real.   ...116,979,225 

1  Tax  valuation,  personal.     6,669,782 

.Total  valuation  1907 132,649.294 

County  tax  (per  $1,000)  1907. .4.3  II 

Population  in  1905 178,441 

INTEREST  on  the  penitentiary  bonds  is  payable  at  Syracuse;  on  the 
court-house  and  dormitory  bonds  at  the  Morton  Trust  Co.,  New  York  City. 

ONTARIO  COUNTY.     H.  E.  Wheeler,  Treasurer. 


Canandalgua  is  the  county  seat. 
LOANS —  When  Due. 

Road  Bonds. 
4sg'04  J-J  $6O,000r..July  1  '10-'13 
|50,000..July  1  'lO-'lS 

4s  '08     J-J     (25,000 July  1  1914 

116,000 July  1  1915 


Court  House  Bonds. 

4s  '08     J-J  /    $9,000 July  1  1915 

1100,000.  .July  1  '16'-19 
BOND.  DEBT  Apr  1909.  $272,000 
Assessed  valuation  1908.-34.257,559 
Population  In  1905 52,689 


INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co.,  New  York  City. 


ORANGE  COUNTY.     Robert  Johnston,  Treasurer 

County  seat  Is  Goshen. 
LOANS —  When  Due. 

3  Ms    Feb  1  $300,000r.Feb  1  '15-'34 

Road  Bonds. 
3Ms'07  F-A$200.000r.Feb  1   '15-'34 

Court-House  and  Jail  Bonds. 
4s'05       MS  $20,000r.Marl    1910-13 

INTEREST  Is  payable  at  National 


BOND.  DEBT  Oct  4  1909     $520,000 

Floating  debt 120,000 

SInkingfund 2.916 

Assessed  valuation  1908. .43, 315, 242 
(Assessment  about  %  actual  value.) 
Population  In  1905... 108.267 

Bank  of  Orange  County  In  Goshen. 


ORANGETOWN  UNION  FREE  SCHOOL  DISTRICT  NO.  4. 

E.  J.  S.  Van  Houten,  Pres.  Board  of  Education. 

This  district  (P.  O.  NyacU)  Is  In  Rockland  County. 
LOANS—  When  Due.  I  Assessed  valuation  1908. .  $4,178,760 

4Ms'07  J-J     $75,000r_July  1  '12-'36|      (Assessment   about  full   value.) 
BOND.  DEBT  Oct  6  1909... $75, 000  I  School  tax  (per  $1 ,000)  1909.. $12. 50 

'Population  In  1909  (est.) 8,000 

INTEREST  payable  at  the  Nyack  National  Bank  In  New  York  exchange. 

ORLEANS  COUNTY. 

Albion  is  the  county  seat. 
LOANS—  When 

Road  Ronds. 
5s  Feb   $33.000r..Feb  1  '10-'ll 

6s  *08     21,80or 

4s'09       22,000. ..Feb  10  1914 

County   Hospital  and  Jail   Bonds. 
4s         Mch  1    $40,000r.Mch   1    '10-'17 

INTEREST  on  road  bonds  Is  payable  in  Albion  at  the  Cltlzens'^Natlonal 
Bank;    on  hospital  bonds  in  Lockpbrt. 


Geo.   W.   Bennett,  Dep.  Treas. 


Due 


BOND.  DEBT  Apr  3  1909       $94,800 

Total  valuation  1908 17,998,721 

(Assessment    about  65%  actual  val.) 
State  &  Co.  tax  (per  $1 ,000  '08. $4  27 

Population  In  1905 31,323 

Population  In  1909  (est.) 30,500 


OSSINING.     Benj.  C.  Acker,  Treasurer. 
This  village  Is  in  Westchester  County. 


LOANS— 

Improvement  Bonds. 

SS  *08     J-J  J$30,O00r.July  1   '28-'30 

\      9,917.57r..July   1931 

Assessment  Bonds. 

(a  '08     J-J  ($l5.000r.July  1  '10-'12 

\     3,374.82r.July  1  1913 


When  Due.  |      Water  Bonds 

3.95s'09A-O   $50.000r...Apr    1  1939 
BOND.  DEBT  Apr  12  '09.  $233,725 

Floating  debt... 17,761 

Assessed  valuation  1908. ..7,459,444 

Tax  rate  (per  $1,000)  1908 $9.70 

Population  In  1905 9,175 


INTEREST  on  the  bonds  of  1908  Is  payable  at  the  Village  Treasurer's 
•fflce  In  N.  Y.  exchange;  on  the  bonds  of  1909  at  U.  S.  Mtge.  &  Tr.  Co.,  N.Y. 

OSSININQ  UNION  FREE  SCHOOL  DISTRICT  NO.  1.  F.  G.  Wood.  Clerk. 
LOANS —  When  Due. |  BOND.  DEBT  Oct  12  1909.  $132,000 

School-Building  Bonds.  I  Floating  debt 19,000 

4.20s07  J-J  $80,000c.July  1  *10-'25  ]  Assessed  valuation  1908..  .8,478,948 
5s  '08  July  12, 000c. July  1  '26-'27  School  tax  (per  $1,000)  1908... $6. 82 
4.10s'09  F-A  40,000r..Aug  1   '28-'35  i  Population  in  1909  (est.) 9.000 

INTEREST  on  the  5s  and  4.10s  payable  at  Treasurer's  office;  on  4.20s 
at  office  of  A.  B.  Leach  &  Co.,  New  York. 

OSWEGO.     J.  Carroll  Smith,  Chamberlain 

This  city  is  In  Oswego  County.  Incorporated  as  a  town  in  1828  and  as  a 
City  1848. 


LOANS—  When  Due. 

City  Bonds. 

3Ms        J-D$237.600c 1910-1918 

»Ms        A-O     51.000c 1910-1917 

($7,000     due     yearly.) 
4s         A-O  6,000c 1910-1915 

Water  Bonds. 
SHs        A-O$357,500r..Apr  1  '10-*22 
4Ms'08  J-D    256, 500r. June  1  '10-'28 

INTEREST  on  water  and  city  bonds  is  payable  in  New  York. 

OSWEGO  COUNTY.     Fred.  M.  Moore,  Treasurer. 

Oswego  Is  the  county  seat. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  4  1909     $114,000 


Improvement  Bonds. 
4s  '04      A-O      $26,208.56 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  June  1908. .$998, 336 

Total  valuation  1908 10,273.730 

Total  tax  (per  $1,000)  1908. ..$26. 90 
Population  In  1905 22,572 


4s  '07      M-S  $ll,000r...Mch   1  1910 

Bridge  Bonds. 
4Ms'08  Aug  $18,000r.Aug  1  '11-'12 

Jail    Bonds. 
4Ms'08  M-SJ$30,OOOr.Mch  1   '13-'15 
1    55,000r.Mch   1   '16-'20l 


Assessed  valuation  1909.-29,222,107 
(Assessment  about  80%  actual  value) 

Tax  rate  (per  $1,000)  1908 $4.40 

Population  in  1905 70.110 

Population  In  1909  (est.) 70,000 


INTEREST  on  the  bridge  bonds  Is  payable  at  the  First  National  Bank 
of  Oswego;  on  the  jail  bonds  at  the  Chase  National  Bank  In  N.  Y.  City. 

OTSEGO.     H.  K.  Murdock,  Railroad  Commissioner  (P.  O. 
Cooperstown) . 

This  town  is  in  Otsego  County.     Incorporated  Feb.  20  1869. 
LOANS —  When  Due.      Refunding — (Con.) 

C.  &  S.  V.  RR.  1 4s  M-S  $14,500c... Mch  1  1923 

3  Ms        Mch  $14,000c...Mch  1  1910  Us  M-S       7,500c. __Mch  1  1914 

Refunding.  |  BOND.  DEBT  Oct  18  1909     $90,400 


SMs 

3Ms 
3Ms 
3Ms 


M-S 

M-S 
M-S 
M-S 


($25  500c.Sept  l'lO 
1   8, 000c. Sept  1  '27 
15,000c. ..Mch 
1.400c. Mch 
4, 500c. Mch 


20 

30 

1   1932 

'10-'16 

'17-'31 


Total  valuation  1908 2,773,635 

(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  '08 $8  40 

Population  in  1905 4,482 

Population  In  1909  (est.) 5,000 


INTEREST  payable  at  First  and  Second  National  banks  of  Cooperstown. 

OTSEGO  (Town)   UNION  FREE  SCHOOL  DISTRICT  NO.  1 .— See  Coopers- 
town School  D;strlct. 


PEEKSKILL.     A.  E.  Cruger,  Village  Clerk. 
This  village  Is  in  Westchester  County.     Incorporated  1826. 


When  Due. 


LOANS— 

Water  Bonds. 

3.70s       J-J     $40,000 July  1   1922 

3Hs         ...       10,000 Nov  1  1929 

4s  J-J     1.436  18. ..July    1   1933 

8  Ms        M-N     29,440. .Nov  1   '10-'32 

3.65s       J-J        20,000 July  1  1935 

60,000r...Oct     1  1938 
80,000 Aug  1  1939 


J-J 
4.15s'08  A-O 
4'05s'09F-A 

Fire  Bonds 
4s 

Paving  Bonds. 
4s  A-O  $46 .000.. Oct   1 

4s  15,000 Oct 

4s  ...       17,000 Oct 

PELHAM.     R.  B.  Nutting,  Clerk. 
This  village  Is  in  Westchester  County. 


1,250 1910-1912 


'10-'32 
1  1910 
1  1911 


Sewer  Bonds. 
3MS         ...     $51,284  70   Augl'19-'44 
4s  F-A     24,900 

($2 ,000  due  yearly  on  Aug.  1 .) 
3.7s  ...  16,600..Julyl5  '30-'46 
4s  ...         5,200.-Oct    1    '20-'29 

Refunding  Water  Bonds. 
3.65s '04  J-J  $124 ,000r. .July  1  1934 

Sewer  Certificates. 

4Ms        ...    $17,501.14 Various 

TOTAL  DEBT  Mch  4  '08. .$415,872 
Assessed  valuation  1907. ..7, 234, 633 

City  tax  (per  $1,000)  1903 $8  10 

Population  in  1905 13,200 

Population  in  1908  (est) 15.000 


LOANS —  When  Due. 

Street  Bonds. 

4Ms'09  J-J     $60,000r.July  1  *14'37 


BOND.  DEBT  June  1909.  $75,000 
Assessed  val.  real  est.  '09.  1,600,000 
Tax  rate  (per  $1,000)  '09..    ..$10.00 


INTEREST  payable  at  the  Village  Treasurer's  office  In  N.  Y.  exchange. 

PELHAM  MANOR.     H.N.  Babcock,  Clerk. 

This  village  Is  in  Westchester  County.     Incorporated  In  1901 


When  Due. 


LOANS 

Highway  Bonds. 

4  Ms        M-S     $9,000r.Sept   1  '10-'12 

4Ms        J-D      25,000r 

(Due  part  yearly  from  1913.) 
Village  Hall  Bonds. 

5s  *07      M-S      $8.000r..Sept     '12-'19 

INTEREST  on  the  coupon  bonds  is  payable  in  New  York  City 
highway  bonds  to  the  registered  holder. 

PELHAM  UNION  FREE  SCHOOL  DISTRICT  NO .  1 .     K .  S 

Durham,  Clerk. 
This  district  Is  In  Westchester  County 


Sewer  Bonds. 
4s  M-N  $60 ,000c... May  1  1917 

BOND.  DEBT  Oct  1  1908. $105, 000 
Assessed  valuation  1908  ..  1,384,342 
Village  tax  (per  $1,000)  1908.. $17. 91 

Population  In  1905 638 

Population  in  1908  (est.) ._ 700 

on  the 


LOANS 

4s  F-A   $ll,000r 

4s  Dec      70,000r 

4s  '08      ...       82,000. 
BOND.  DEBT  Oct  1 


When  Due.   Assessed  valuation  1909. .$5,386,815 

$1,000   yrly    (Assessment  about  1-3  actual  value.) 

...$1,000  yrly   School  tax  (per  $1,000)   1909- -$3.78 

.$2,000  yearly    Population  in  1909  (est.) 3,000 

1909. .$81, 000  R3 

INTEREST  payable  at  the  U.  S.  Mortgage  &  Trust  Co.  in  N.  Y.  City. 

PENN  YAN.     Arnold.  J.  Potter,  Clerk. 

This  village  Is  In  Yates  County.     Incorporated  1810. 
LOANS —  When  Due.  \       Water  Bonds. 

Electric  Light  Bonds.  |3Ms        M-N$42,900r 1910-1922 


3H's  '04A-O  $32,500r Oct'10-'22 

Sewer  Bonds. 
3.70s  '04A-O  $31.896r...Oct   '22-'30 
4.50s       A-O     42.528r.Oct    1    '10-'21 
INTEREST  Is  payable  in  Penn  Yan. 

PERRY.     Oscar  N.  Bolton,  Clerk 

This  village  Is  In  Wyoming  County.  _  Incorporated  1830 


BONDED  DEBT  Oct  1908. $159, 068 
Assessed  valuation  1909. ..2.214,288 
(Assessment  about  2-3  actual  value.) 
Village  tax  rate  (per  M)  '09. .$15. 48 
Population  in  1905 4,504 


When  Due. 


LOANS— 

Water  Bonds. 
4s  A-O  $43,000r 1915 

Sewer  Bonds. 

3Ms        J-J     $42,000r 1910-1930 

Street  Bonds. 

4s  F-A  $13,000  r 1910-1922 

INTEREST  on  water  bonds  payable  In  N 


BOND.  DEBT  Oct  1  1909.  $98,000 
Assessed  valuation  1909. ..1,649, 825 
(Assessment  about   %  actual  value.) 

Vil.  tax  (per  $1,000)  1909 $8.00 

Population  In  1905 3,749 

Population  In  1909  (est.) 5,000 


Y.  City:   on  others  in  Perry. 

PERRY  AND  CASTILE  (Towns)  UNION  FREE  SCHOOL 
DISTRICT  NO.  6. 

A  district  In  Wyoming     County    (P.    O.  Perry).     L.   B.  Sweet.  Clerk. 

$56,000 


LOANS—  When  Due 

School-Building  Bonds. 

4Ms"07  J-D    $50,000r.Dec  1  '12-'36 
4Ms'07  J-D        4,000r.Dec   1    '10-'ll 


BOND.  DEBT  Oct  5  1909. 
Assessed  valuation  1909.. $1,864, 225 
(Assessment  about  2-3  actual  value) 
School  tax  (per  $1 .000)  1909... $9.00 

Population  In  1909  (est.) 5.000 

INTEREST  Is  payable  In  Perry  or  New  York  City. 

PLATTSBURG.     Jas.  A.  Stratton,  City  Chamberlain. 

This  city  Is  In  Clinton  County.      Incorporated  as  a  city  In  1902. 


LOANS —  When  Due. 

Refunding  Water  Bonds 


improvement  Bonds. 

3Msg     J-J     $44.000c.July  1  '10-'31 

School  Bonds 
4s  J-J        $8.200 

($2,000  yearly  In  January.) 
BOND.  DEBT  Oct  4  1909.  $221,800 
Total  assessed  val.  1909. ..3, 385.875 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1909... $29. 30 

Population  in  1905 10.184 

Population  in  1900 8,434 

INTEREST  Is  payable  In  New  York  City  at  the  Union  Dime  Savings 

Institution  and  the  Irving  Savings  Institution;  In  Albany  at  the  Home  Sav. 

Bank;  In  Auburn  at  the  Auburn  Savings  Bank  and  in  Poughkeepsie  at  the 

Poughkeepsie  Savings   Bank. 

PLEASANTVILLE.     W.  S.  Moore,  Clerk. 


3Ms 

J-J 

$17, 000c 

.July  1 

•10'26 

3^s 

J-J 

19,000. 

.July  1 

'10-'28 

3'^S 

J-J 

28,000. 

.Jan    1 

'01-'37 

3  Ms 

J-J 

17,000. 

.July  1 

'10-'26 

4s 

J-J 

3,600. 

.July  1 

'10-'15 

4s 

J-J 

17,000. 

..1915 

Water  Bonds. 

4s 

J-J 

$19, 000c 

1910- 

3MS 

'05J-.T 

50,000c 

--July 

1   1925 

This  village  Is  in  Westchester  County. 


LOANS —  When  Due. 

Water  Bonds. 
4s  '06' J-D    $27,250. ..June  1  '11-35 
5s  '07     J-J         8,000r.July  1  '12-'36 

Street  Bonds. 
4s  '06     J  D   $38,500.. . June  1  '11-35 

PORT   CHESTER. 

Camp,  Clerk. 

This  village  Is  In  Westchester  County 
LOANS —  When  Due. 


5s '08    J-D      $5.500r    

BOND.  DEBT  May  1909.. .$143,750 
Assessed  valuation  1908.. .1.150.071 

(Assessment  about  full  value.) 
ITax  rate  (per  $1,000)   1908..  $13.20 
I  Population  in  1905... 1,585 

C.   D. 


Thos.   F.   Connolly,   Treasurer; 


Tax   Relief  Bonds. 

5s  g  '09  J-J     $25,000. ..July  15  1912 

Street-Improvement  Bonds. 
3Ms'98  A-O  $27,000c..Oct  1  '10-'23 

($2,000  due  yearly.) 
3Msg'00A-O    9, 000c. Oct 


Incorporated  May  14  1868. 
Street-Improvement   Bonds  (Con.) 


5s  g  '09  J-J     J  $375. 60. July   15  1910 
16,000.. July  15  'U-'22 
Fire  Bonds. 

3.70s'05  g  M-N  $39,000r-Nov 


4Ms*07  J-J 
4  Ms'07  J-J 
4s  '03 
4s  '03 
4s  '05 
4s  '05 
4s  '05 
5s  '07 
5s  '07 
5s  *07 
5s  '07 
4s  '06 
5S  '08 


J-D 

J-D 

A-O 

M-N 

F-A 

J-D 

J-D 

J-D 

J-D 

J-D 


2,700r_July  1 
24,0OOr.July  1 

7,500r.June  1 

4,500r.June  1 
26,000r.May  1 

2,000r.Nov 

4,000r.Aug 
14,000r.Dec 
12,000r.Dec 

2,000r.Dec 
15,000r.Dec 

2,O0Or.Dec 


M-N  J116.65r_.-Nov 


5s  '08 
5s  '08 
5s  '08 
5s  '08 
5s  '08 
5s  '08 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


4Ms'08  M-N 
4Ms'08  M-N 
5s  '08  M-N 
5s  '08  M-N 
4s  '08  M-N 
4Ms'08  M-N 
5s  '09      F-A 

Ssl'09      F-A 


5,000r.Nov 
5,000r.Nov 
6,000r.Nov 
2,000r.Nov 
l,000r.Nov 
2,000r.Nov 
3,500r.Nov 

12,000r.Nov 

13,000r.Nov 
S.OOOr.Nov 
S.OOOr.Nov 
2,000r.Nov  1 

31,000r.Nov  1 

127r...Feb 

8,000r..Feb  1 

450r...Feb 

\6,000r..Feb  1 


■10-'18 
•10-'12 
"10-'33 
'10-'24 
'10-'18 
'10-'35 
'lO-'ll 
•10-'13 
'10-'23 
•10-'21 
•lO-'ll 
•10-'24 
lO-'ll 
1  1909 
•10'14 
•10-'14 
'10-'15 
'10-'13 
'lO-'ll 
'10-'13 
•10-'16 
'10-'21 
•10-'22 
'10-'14 
'10-'17 
'10-'13 
'10-'40 
1  1910 
•ll-'26 
1  1910 
'll-'22 


4s  '09 

,4s  '09 

5s  '09 


F-A 
F-A 
F-A 


12,000r..Feb  1 


•10-'35 
•10-'21 


8,000r..Feb  1  '10-'25 


j  750r_._Feb  1  1910 
\4,O00r..Feb  1  '11-'18 
J  250r.._Feb  1  1910 
1l,500r..Feb  1  '11-'13 
/  250r...Feb  1  1910 
15,OO0r__Feb  1  'll-'20 
]  200r...Feb  1  1910 
1  l,000r-.Feb  1  '11-'12 
Road  Bonds. 
4s  '02     J-J       $5,000cJuly  1  '10-'19 

Sewer  Bonds. 
3Mg'04  F-A  $31.500r._.Aug  '10-'30 
3Ms'00  M-N     13.200c.Nov  1   :10-'15 
17,000r.July  1 
S.OOOr.Nov  1 
l,500r.Nov  1 
J     200r...Mch 
i7,000r..Mch  1 
5s  '09      F-A     J      100r--.Feb 
l  ,500r..Feb  1 
Oun  Brook  Drain  Bonds. 
|4sg'04  A-O  $23,000c.-Apr   'l0-"32 

Drainage  Bonds. 
4s  g '02  J-J  $6.000c.July  1 
4s  g  '06  M-N  o.OOOr.Mch  1 
BOND.  DEBT  May  1  '09..  $471,934 
Assessed  valuation  1908... 8, 358. 411 
(Assessment  about  2-3  actual  value.) 
Village  tax  (per$l,000j  '08. ..$11.75 

Population  In  1905 11,198 

|  Population  In  1908  (est.) 13,080 


5s  '09     F-A 
5s  '09     F-A 


5s  '09     F-A 


4Mg'07  J-J 
5s  '08      M-N 
5s  '08      M-N 
5s  '09      M-S 


'10'26 
'10-'19 
'10-'12 
1  1910 
'll-'24 
1  1910 
'11-'13 


'10--15 
'10-'14 
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INTEREST  on  the  sewer  bonds,  the  flre-house  bonds  and  the  street 
improvement  bonds  of  1905  due  Nov.  1  1910-11  Is  payable  at  First  National 
Bank    Portchester. 

POTSDAM.     J.  P.  Bonney,  Treasurer. 
This  village  Is  in  St.  Lawrence  County. 


LOANS—  When  Due. 

Water  Bonds 

4s  ---       $3,500.-- 

($2,500  yearly.) 

Drainage  Bonds 
48  ---     $25,000 1916 


.19111930 
BOND.  DEBT  Oct  1909..  $54,500 
Assessed  valuation  1909. ..2, 042, 530 

Tax  rate  (per  $1,000)  1909 $9.56 

Population  in  1905 ...4,162 

POUGHKEEPSIE.     John  K.  Sague,  Mayor;  Edward  Bur- 
gess, Chamberlain;  Thos.F.  Whalen,  Clerk. 
This  city  Is  the  county  seat  of  Dutchess  County.     Incorporated  1854. 


Electric  Li 

3.90s   "06. 


ght  Bonds 

$24,000  ... 


LOANS —  When  Due. 

Water  Bonds. 
4s  '09     M-S  $115,000. ..Men  1  1929 
M-N  100,000c&r.May'll-12 
M-N  I00,000c&r.-May   1913 

M-S     16,000r Men '10-25 

M-N      4,000r May '10-13 

13,000r. 

19,000r. 

4,000r. 

8,000r. 

O.OOOr. 


7s 
7s 

4s 
4s 

3Hs 

3  ViS 

3^8 

3HS 

3Hs 

3S 

4s  "07 


...May  1911 
...May  1912 
..May  '10-13 
..May  '10-17 
..  May    1919 

4,000r Feb  '10-13 

40,000 Aug  1  1917 


M-N 
M-N 
M-N 
M-N 
M  A 
F-A 
FA 
Railroad  Bonds 
3s  M-N  $18,000r._.May    '10  18 

Fallkill  Improvement  Bonds. 
7s  F-A  $29,000c&r..Aug    1910 

Asylum  Bonds. 

3s      •      M-S  $16,000r Mch  1910 

Funding  Bonds. 
78  M-N  $83,000c&r.May  1  1914 

Sewer  Bonds 


Sewer  Bonds — (Con.) 

3s  F-A/$20,000r Feb'lO-'ll 

1    20,000r Aug     1910 

Certfs.  (Sink.  Fd.  Commissioners') 

3Hs        M-S  $15,000r Sept    1928 

3^s        M-N    59,000r Nov     1928 

3^s        M-S       l.OOOr Mch     1919 

Refunding  Bonds. 


3Ms 

3HS 
3MS 

3s 


A-OJ$38,000r..Oct  1  '10-'28 
t   17,000r...Oct     1  1929 

F-A      75,000r Feb      1935 

M-N  /30,000r...Nov  "10-'29 


M-SI 


(30, 000r. 
\31,500r. 


3^8 

3^s 

3^s 

3^8  '04F-A 

3J^s  '06F-A 

4s  '07     M-S 

4^s'08  M-N 


-Nov      1930 
.Sept     '10-'30 
.Sept    1930 


f   31,500r 

\    10,000r 

M-S  105,OOOr.Sept  15  '10-30 

M-S  105,000r.Sept     11  1931 

M-N    97,000r...May  1  1923 

53,000r...Feb    1  1934 

82,000r...Feb    1  1926 

40,000r...Mch   1  1927 

63,000c&r.May  1  1928 

TOT.  FD.  D'T  Jan  1  '09. $1 ,590,000 

Assessed  valuation,  real. .12, 929, 640 

Assessed  val.,  personal 958,450 

Total  valuation  1908 13,888,090 

Tax  rate  (per  $1,000)  1908. ..$27. 40 
Population  In  1905. .25,379 


A  good  part  of  the  old  County  of 


4s  J-J     $6O,OO0r..June    '15-'17 

4s  J-D      10,000r..june     10-'14 

48  J-D        7,000r..Mch     *10-'16 

3^8  F-A     20,000r...Aug   1  1911 

3^s  F-A     10,000r---Feb   1  1912 

QUEENS  COUNTY. 

County  seat  is  Long  Island  City. 
Queens  Is  now  included  in  the  Greater  New  York,  and  a  law  changing  the 
name  of  that  portion  of  the  old  county  outside  of  Greater  New  York  to  Nas- 
sau County  went  into  effect  Jan.  1  1899.  The  amount  of  outstanding  bonds 
of  this  county  which  will  be  chargeable  to  the  city  of  New  York  has  been 
finally  determined  by  the  Supreme  Court  (V.  71 ,  p.  875) .  Under  this  de- 
cision the  city  of  New  York  was  made  liable  for  $3,796,032  11  of  the  old 
debt  of  Queens  County  as  It  stood  at  the  date  of  division  and  the  remaining 
$1,011,967  89  became  an  obligation  of  Nassau  County.  Instead  of  appor- 
tioning certain  bonds  to  New  York  City  and  to  Nassau  County,  the  debt 
and  interest  will  not  be  divided,  but  will  be  paid  by  New  York  City,  Nassau 
County  paying  over  its  proportion  as  it  becomes  due.  New  York  City 
pays  '78952414973  of  the  principal  and  interest  as  it  becomes  due,  and 
Nassau  County   -21047585027. 

The  statement  below  shows  the  obligations  of  the  old  County  of  Queens 
which  remained  outstanding  on  April  1  1909. 


LOANS —  When  Due. 

Qold  Bonds. 
4s  g         J-J   $151, 000g.. July 

Funding  Bonds. 
4s  J-D$240,000...Dec 

4s  J-D      50,000. ..Dec 

Building  Bonds. 
4s  J-D$120,000_ 

Other  Bonds. 
48  J-J  $100,000. 


1  1916 

1  1927 
15  1917 


-Dec    15  1927 
.Jan  1  '10'19 


Road  Bonds. 


4s  A-O$340,000...Oct  15  1917 
4s  M-N  375,000. ..Nov  15  1917 
4s  J-D  55,000. ..Dec  27  1917 
4s  J-D1339,000...Dec  1  1917 
4s  J-D  290,000. ..Dec  15  1917 
4s  g  J-J  400,000. -.May  11922 
4s  M-N  275,000g..Nov  11916 
4s  A-O  618,000. ..Apr  1  1917 
4s  A-O  135  000. ..Oct  1  1917 
TOTAL  DEBT  Novl  '09.$4.488,000 
N.  Y.  City's  proportion. 3,543 .384.40 
Nassau's  proportion 944,615  60 

J.  W.  Adams,  Treasurer. 
This  city,  formerly  the  village  of  Greenbush,  was  incorporated  April  1897, 
and  is  in  Rensselaer  County.     A  bill  passed  by  the  Legislature  of  1901 
annexed  to  the  city  the  village  of  Bath-on-the-Hudson  and  part  of  the  town 
of  East  Greenbush. 


RENSSELAER. 


LOANS —  When  Due 

Fire  Department  Bonds 
4s  *05      M-S     $2,000r  Sept  28 '10  '11 
4Hs'08  A-O        8,000r.Oct  30  '10- '25 
4Hs'08  A-O        5,500r.Oct  30  '10'20 

Sewer  Bonds  (City's  portion). 
4^s'09  M-N  1  $680.78r.Novl5  1910 
\2,500r.Nov  15  '11-'15 
Paving  Bonds. 

$56,000c  Sept     11  1911 

32,000c  Oct      20  1911 

72,000c  Dec      15  1911 

30  000c  Oct       11  1912 

87,000c  July  15  '10-'38 

j'29,000r  July  15  '10-'38 

\   4.000r..July  15  1937 

15,000r  Julyl    '10-'24 

6,000r  Sept  28  '10-'15 

2,000r  Oct  26  '10-'ll  j 


4s 

Sep 

4s 

Oct 

4s 

Dec 

4s 

A-O 

4s 

J-J 

48 

J-J 

4s 

•04J-J 

4s 

'05  M-S 

4s 

'05A-O 

Paving  Bonds  (Continued) 

4  34s'09  A-O  J     $945.60r.Apr  30  '10 

117, OOOr. Apr  30  'll-'27 

4!^s'09  A-O  ]    1,017. 52. .Oct  1  1910 

116.000_.Oct    1    '11'26 

Voting  Machine  Bonds. 

4s  Dec  $625r..Dec   1    1910 

School  Bonds 

4Ms        M-S  $14,000c.Mch  18  '10-16 

f     5,000c  Aug      1      1911 

4s  F-A^      6,000c  Aug      1      1918 

I      7,000c  Aug      1      1921 

TOTAL  DEBT  Oct  1  1909_$419,713 

Slnklngfund 48,703 

Assessed  valuation  1909 5,600,000 

Total  tax  (per  $1,000)  1909...$21.45 

Population  In  1905 10,715 

Population  In  1909  (est.) 12,000 


INTEREST  is  largely  payable  at  the  Albany  County  Bank. 

RENSSELAER   COUNTY.     Arthur   MacArthur,   Treasurer! 
Edwin  Morrison,  Deputy  County  Treasurer. 


County  seat  is  Troy. 
LOANS—  When  Due. 

Court-House  Bonds  (reg.)  — 
3Hs'94  A-O     $6,000r._-  Apr  1  1910 
3^8*05  A-O  12O,OO0r_.Apr  1  'll-'30 
3Hs'96  A-O  105,000r_.Apr  1 
3^8*97  A-O      25.000r-.Apr  1 

Armory  Bonds. 
3^s'02  F-A   $20.000r..Feb  1 

Sinking  Fund  Bonds. 
3Hs'97  A-O  $75.000r_-Apr  1 

War  Bonds  (renewal). 
4s  '97      F-A   $14,000c..Feb  1 
SJ^s'OO  F-A     21 ,000c.  Feb  1 
5Hs'99  F-A     12,000c. . Feb  1  '10-'21 
3^B'01  F-A       8,000c. Feb  1  '10-'17 

Toll   Road   Bonds. 
»Hs'92  F-A  $42,000r..Feb  1  '10'23 


'31-'45 
'41-'45 

'10-'19 

'18-'17 

•lO-'lfi 
10-'30 


.May  1  '10-'24 


-Feb  1  "10-'34 

.Feb  1  '10-'35 
.Feb  1  '10-'36 
.Feb  1  '10-'27 


Hospital    Bonds. 

4s  '09     M-N  $30, OOOr 

Highway  Bonds. 
3Hs'05  F-A  $60,O00r..Feb  1  "10-'33 
3!^s'06  F-A  27,000r..Feb  1  '10-'36 
4s  '07  F-A  78,000r..Feb  1  '10-'35 
4s  '09     F-A     50, OOOr . 

Refunding  Bonds. 
3J^s'05  F-A  $26, 000c. 
3Hs'06  F-A     27 ,000r_ 
4s  '07      F-A     18.000r. 

House  of  Industry  Bds.  (renew.) 
3Hs'02  F-A   $26,000c_.Feb  1  '10-'22 
BOND.  DEBT   Oct  1909. ..$790,000 
Total  assessed  val.  1908_.88,887,000 
(Assessment   about   full   value.) 
County  tax  (per  $1,000)  1908. $4. 39 

Population  In  1905 122,637 

INTEREST  on  registered  bonds  is  payable  at  the  office  of  the  County 
Treasurer;  on  coupon  bonds  at  National  State  Bank,  Troy. 

RICHMOND  COUNTY.     See  New  York  City. 

F.  Pond,  Comp.;  L.  M.  Otis,  Treas. 


ROCHESTER.     Chas 

Rochester  Is  the  county  seat  of  Monroe  County 


LOANS 

Consolidated   Loan. 

f$51  ,000r. 
3J*8'82  F-A 


When  Due. 
Apr    15 1912 


40,000r July  1  1912 

9,000r...Sept  1  1912 
School  Bonds. 
4g'06-'09J  J  $3O0,OO0r.June  1  'll-'22 

Bridge  Bonds. 
Js '90     J-J     $100,000r..jan    11920 

(Subject  to  call  Jan  1    1900.) 
3«S'91  J-J     $100, 000r^  .July   1   1922 

(Subject   to   call   July    1    1902.) 

3Jtfs'92  J-J     $100,000r..Sept  1  1921 

(Subject  to  call  Sept  1     1901.) 

Convention   Hall    Bonds 

4  s  '•»     J-D    $1 00,000r-. June  1  1939 


Incorporated  1834. 


Bast  Side  Trunk  Sewer 
4s  J-J  $150,000r  Jan    1    '22-'27 

(Subject  to  call  after  20  years.) 
JHs       J-J    300,000r  Jan    1    '10-'21 

(Subject  to  call  after  20  years.) 
3^s        J-J     250,000r  Jan    1    "28-'37 
3Hs  '04J-J     100,000r  July  1    38-'41 

(Subject   to   call   July    1    1914.) 

Park  Bonds. 
3s  '88     J-J  $300,000r  July     1     1928 

(Subject   to   call   July    1    1898.) 
3Hs'»6  J-J     $60,000r.._Jan     1  1936 

(Subject   to   call    Feb   29    1906.) 

High  School  Bonds. 
3J^s'02J-J     $20.000r  Jan         1    1912 

(Subject   to   call   Jan.    1    1907.) 


1     1935 

1      1933 
1913.) 


Water  Refunding. 

3J^s'05M-N$360,000r  May 

Water  Works  Refunding. 
ZXs  '03J-J$2,830,000r.Jan 

(Subject   to  call   Jan.    1 

Water  Shed  Bonds. 
3J^s  '98F-A$200,000r  Aug      1 
3J^s  '04J-J     170,000r  July     1 

Local  improvement  Bonds. 
3Hs'99  F-A$500,000r  Oct      2 

(Subject  to  call  Aug.    1    1909.) 

3^8  '04J-J  J300,000r  July     1      1914 

1500, OOOr  July     1     1924 

4s  '08     J-J  1, 000. 000r_._ Sept  1  1938 

(Subject  to  call  after  Sept.  1  1918.) 

omcejof  the 


1918 
1924 

1919 


LOANS —  When  Due. 

Market  Bonds. 

3^Ss  '04J-J  $144.000r    1914 

(Subject  to  call  after  1909.) 

Refunding  RR. 
3Hs  '93F-A$730,000r  Feb      1      1913 

(Subject   to   call   Feb.    1    1903.) 

Water  Works. 
4s  "93-'6F-A$3OO,O00r  Feb      1      1943 
(Subject  to  call  after  20  years.) 
3Hs  '92F-A$500,000r  Feb      1      1942 

(Subject  to  call  after  1912.) 
3Hs  '94F-A$950,000r  Feb      1      1944 

(Subject   to   call   Feb.    1    1914.) 
3J^s'94  F-A$250,000r  Aug      1      1914 

INTEREST — All   bonds  and   Interest   are  payable  at  the 
Union  Trust  Co.  of  New  York,  fiscal  agents  of  the  city. 

TOTAL  DEBT,  SINKING  F0NDS,   &C. 

Oct.  1  '09.      Oct.  1  '08.     Jan.  1  '07.     Jan.  1  '06. 

Bonded  debt $10,744,000  $10,795,445   $10,034,333      $9,985,778 

Water  debt  (included)..      5,560,000       5,560,000       5,780,000       6,129,000 
On  Oct.  1  1909  the  city  had  a  sinking  fund  of  $812,653.44.      In  addition 
to  the  above  debt,  the  city  had  on  Oct.  1  1909  a  Seating  debt  of  $2,364,000, 
consisting  of  outstanding  notes. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax  rate 
have  been  as  follows,  real  estate  being  assessed  at  about  actual  value. 

Real  Personal  Rate  of  Tax 

Years —  Estate.  Property.  Franchise,  per  $1,000. 

1909 $134,905,040  $7,142,250  $12,075,200     $19  65 

1908 130,397,795  7,180,250  11,781,225        18  90 

1907 126.103.720  7,460.400  10.168  000        18  74 

1905 114,244,975  6,952,050  5,742,825         18  94 

1900 102,295,000  9,108,630  4,544,520         19  83 

1890 88,053,750  5,937,950  _. 15  20 

1880 34,408,725  1,430.144 23  86 

POPULATION.— In  1905  was  181,666;  In  1900  It  was  162,608;  la  1890 
It  was  133.896:  In  1880  It  was  89  366;  In  1870  It  was  62  386. 

ROCKLAND  COUNTY.     W.  G.  Hamilton,  Treasurer. 
New  City  Is  the  county  seat. 

LOANS —  When  Due. 

Funding  Bonds. 

ZHs        J-D$110,000r  June   1914-'24 

(  24,000c  Sept  1  '10-'13 

4s  '05   M-S<  70,000c  Sept  1  *14-'23 

8,000c  Sept  1  1924 

1180,000c  Sept  1  '25-'34 

INTEREST  payable  at  New  City, 
ROCKVILLE  CENTRE.     Geo 

This  village  is  In  Nassau  Countv. 
LOANS—  When  Due. 

Light  Bonds 
3.70s  g  '97  A-O  $4,000r.Oct  28  '10-13 
3Hsg  '00  J-J  11.640c&rJuly  1  '10-21 
3.85s '06  J-D      7.000r.June  1  '13'19 
4.20s'09M-S        4,500r.Sept  1  '11-'19 

Water  Bonds. 
4s  '95     J-J     $29,500r  Jan  1 '15-20-25 
3.65s  '02  J-J       8,500r.Jan.l   '10-'26 


County  Bonds. 
5s  J-J     $24,000r  Mch  1    '10-'13 

BOND    DEBT  Oct  1  1909. .$416,000 

Floating  debt 77,000 

Total  valuation  1908 23,923,777 

(Assessment  about  60%  actual  val.) 
Population  in  1905 45,032 

N.  Y. 


W.  Rorer,  Clerk 


Water  Bonds  (Continued). 
4.40s'07J-J        $4,000r.July  1   *10-'17 
BOND.  DEBT  Oct  4  1909. .$68,140 

Assessed  valuation  1909 1,502,835 

(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)  1909 $6.20 

Population  In  1905 2,648 

Population  In  1909 (est.)  3,000  to 3,500 
INT.  payable  In   Rockvllle  Centre. 


ROME.     A.  R.  Kessinger,  Mayor;    A.  L.  Mac  Master,  Clerk. 


This  city  Is  In  Oneida  County,      incorporated  March  8  1870. 
LOANS —  When  Due.  I       Water  Bonds. 

Sewer  Bonds. 
4s  J-J  $135,000. Apr   15   '10*21 

($5,000  yearly  to  1920:  bal.  due  1921) 
4s  J-J     $37,000. Apr     15     1921 

Street  Bonds. 
4s  M-N  $19, 500. Nov    1     '10-'22 

4s  A-O     12,000    Apr  15  '10-'21 


INTEREST  Is  payable    In    Rome 
and  New  York  City. 


3Ws 
4s  '08 
4s  '08 
4s  '09 
4s  "09 


$160,000.Sept     15     1911 
100, 000r._. July  1  1928 

90,000 Nov  2  1928 

5O,OO0r.__Apr    5  1929 

155, OOOr. ..July  1  1929 

TOTAL  DEBT  Nov  13  1909  $758,500 

Water  debt  (Included) 550,000 

Assessed  valuation  1909_  ..7,162,024 
Total  tax  (per  $1,000)  1908... $33. 03 
Population  in  1905. 16,562 


J-J 
J-J 
J-J 
J-J 
J-J 


ROME  SCHOOL  DISTRICT  NO.  I.      D.  J.  Kelly,  Supt.  Schools 

LOANS—  When  Due.  I  BOND.  DEBT  Oct  26  '09.     $78,250 

3Hs        J-J  $7 , OOOr. July  1  '10-'17   Assessed  valuation  1909. ..5,903, 519 

4s            F-A  30.250r.Feb  1   '10-'l 8   School  tax  rate  (per  $1,000)  '09. $7. 80 

4s  "09     M-S  41 ,000.. Mch  1  '19-'28  |  INTEREST  payable  In  Rome. 

RYE  (Village).     Geo.  L.  Henderson,  Clerk. 

This  village  is  In  Westchester  County. 


LOANS —  When  Due. 

Sewer  Bonds. 
5s  '08      M-S$300,OOOr.Mch  10  '13-'3S 

Fire  House  Bonds. 
5s  '08     M-S   $40, OOOr. Mch  10  '13'38 

Street   Improvement  Bonds. 
5s  '08      M-S$125, OOOr. Mch  10  '13-'3S 

INTEREST    payable    at    Central 

RYE   (Town).     Edwin  F.  Studwell,  Supervisor. 
This  town  Is  In  Westchester  County. 


Dock   Bonds. 

5s  '08  M-S  $15.000r_Mch  10 '13-'37 
BOND.  DEBT  Oct  1909..  $480,000 
Assessed  valuation  1909_  .7,960,360 
(Assessment  about  70  %  actual  value) 
Tax  rate  (per  $1,000)  1909. .-$10.26 
Pop'n  In  1909  (est.)  .4,500  to  5,000 
Trust  Co.  in  New  York  City. 


When  Due. 


LOANS— 

Highway  Bonds. 

3>^s        J-D    $l!3,000r.J'nel '09-'32 
4J^s'09  ...         10,000r.Feb  1    13-'22 

Park  Bonds 
3.85g'09F-A$400,000r.Feb  15  '19-'38 
4s  g  '09  F-A     40, OOOr  Feb  15  '19-'58 

INTEREST  Is  payable  at  First  National  Bank,  Port  Chester. 


BOND.  DEBT  Oct  5  1909__$523,000 
Assessed  valuation  1908.. 19, 290, 306 
(Assessm't  about  84%  actual  value.) 
Town  tax  (per  $1 ,000)  1908. ..$19. 16 

Population  In  1905 18.077 

Population  in  1908  (est.) 20,000 


RYE    UNION   FREE    SCH.    DIST.    NO.    I.     C.   C.    Holden,   Clerk.      P.   O. 

Mamaroneck. 
LOANS —  When  Due.  I  Assessed  valuation  1908.  .$2,568,31 5 

4.30s'07J-D    $26,000. .June  1  '17-'42  |  (Assessment  about  84  %  actual  value) 
BOND.  DEBT  Apr  5  1909.     $51,250   School  tax  (per  $1,000)   1908. .$6. 73 

I  Population  in  1909  (est.) 4,000 

INTEREST  payable  at  Mamaroneck  In  New  York  exchange. 

RYE    UNION    FREE    SCHOOL    DISTRICT   NO.   3.      W.    Bllllngton,   Clerk 

and  Trustee. 
LOANS —                               When  Due.  I  Assessed  valuation  1908_  .$4,555,776 
5s  '09     Nov  $35,000.. Nov  1  '14-'33|  School  tax  (per  $1,000)   1908      $6  75 
BOND.  DEBT  July  1909 $59,500| 

RYE  AND  HARRISON  UNION  FREE  SCHOOL  DISTRICT 

NO.  6.  E.  L.  Gilbert  (P.  O.  Harrison) ,  Cierk  Bd.  Educ. 
LOANS —  When  Due.  BOND.  DEBT  May  1909..  $69,000 
5s  '08     M-N  $65, 000c 1917-ll)42| Assessed  valuation  1908. ..1 ,665,000 

SAG  HARBOR  SCHOOL  DISTRICT  NO.  5.     Cornelius  R. 

Sleight,  Secretary. 
This  district  Is  located  In  the  town  of  Easthampton,  Suffolk  County. 


LOANS— 

4s  Oct    $24,000c. 

5s  Nov     35,80()r 


When  Due 
Oct  1  '10  '17 
Nov    1    '1S-'2H 


BOND.  DEBT  May  17  '09.  $59,800 
Assessed  valuation  1908...  1.287. 362 
School  tax  (per  $1,0001   1908  -  .$14.50 


INTEREST  payable  at  the  PoconlO  Bank  of  Sag  Harbor 

ST.  JOHNS VILLE.     11.  Van  Valkenburg,  Clerk. 

This  village  Is  In  Montgomery  County. 


LOANS— 

Water  Bonds 


When  Due. 


4^s 

4Ks 

4Hs 

4s 

4s 

3Ks 


Aug 
May- 
Jan 
May 
Sepl 
.Inly 


$9, 000r_  Aug;   1 
3,000r.Maj  15 
3,500r.Jan    1 
7,500r  M iv   1 

15,00Oi    S-pt    2 

7,500r.July  1 


'10-'  18 
'19-'21 
'10-' 16 
'10  '24 
'10-'24 
T0-'24 


Sewer  Bonds. 
4  Hs'06  Nov  $34  ,oonr     Net"  1  '11-35 
BOND.  DEBT  Oct  6  1909.  ..$78,500 

Assessed  valuation  1909 071,376 

Vs^ssnicnt  about   -'i  actual  value.) 

Ta\  rate  (per  $1,000)  1909 $11.93 

Population  in   1905 2.172 

Population  In  1909  (est.) 2,300 


Nov.,  1909.  J 
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SALAMANCA.     E.  F.  Fenton,  Deputy  Clerk. 
This  village  Is  la  Cattaraugus  County. 


When  Due. 


LOANS— 

Water  Bonds 
5s  '07     FA  $18,000r._Aug  1 
4s  '06     F-A       2,000r.Aug   1 
3.85s       ...       67,500. 

Park   Bonds. 
4.40s'09A-O   $10,000. .Oct   1 

Paving    Bonds 
4.89s'06F-A     $9,556  04  Aug  1  '10-'26 

3HS         ...       21,05184 

4.95s       .-.       10,65132 

Sidewalk  Bonds 


'10-'27 
'lO-'ll 


•10-'29 


•09-*17 
'12'23 


Light  Bonds. 
5s  '07      F-A     $4,500r.Aug   1 
5s  '07      F-A        6,000r.Aug   1 

3.85s       ...       13,500 

BOND.  DEBT  Apr  5  1909.  $169,230 

Floating  debt 16,000 

Water  debt  (Included)- 94,000 

Assessed  valuation  1908 1,267,045 

(Assessment  about   1-3  actual   val.) 

Tax  rate  (per  $1,000)  1908 $21.40 

Population  In  1905 5,455 

Population  In  1909  (est.)- 6,500 


4s  .--    $12,000 

INTEREST  on  the  water  bonds  of  1906  Is  payable  at  the  Salamanca 
Trust  Company  in  Salamanca. 

SALAMANCA    UNION   FREE   SCHOOL   DISTRICT  NO.  4.     W.   K.  Har- 
rison, President, 


LOANS— 
4Hs'09  J- J 


When  Due. 

f$20,000.-Nov  1  'll-'20 

30,000-. Nov  1  '21-'30 

40,000. .Nov  1   *31-'40 


BOND.  DEBT  Oct  6  1909. ..$94, 000 

Assessed  valuation  1909 1,289,068 

School  tax  (per  $1,000)  1909. .$16.60 
Population  In  1909   (est.) 7,000 


INTEREST  payable  at  Salamanca  Trust  Co.  In  New  York  Exchange. 

SALINA.     Fred.  Wyker,  Supervisor  (P.  O.  Liverpool) 
This  town  Is  In  Onondaga  County 


When  Due. 


Assessed  valuation  1 908 ..$1 ,414,109 

(Assessment  about  full  value.) 
Total  tax  (per  $1 .000)  1908.. $10. 639 
Populatlor  In  1905 .3,826 


LOANS- 

Railroad   Aid   Bonds. 

4s  M-S  $97,200 1910-1937 

BOND.  DEBT  Apr  2  1909   .$97,200 

INTEREST  payable  In  New  York  City  at  the  Union  Trust  Co. 

SANDY  HILL.     W.  E.  Young,  Clerk. 

This  village  is  In  Washington  Countv.      Incorporated  In  1810. 
LOANS—  When  Due.  |  BOND    DEBT  Nov  6  1909. $159, 382 

Sewer  Bonds.  I  Assessed  valuation  1909.  ._  2,167,680 
3>^s  F-A  $5<?,500.Aug  1  '10  30 j  (Assessment  about  H  actual  value.) 
35€s        F-A     19,284  72.  Aug  l'10-'30 !  Tax  rateiper  $1 ,000)  1909 $19.06 

Paving  Bonds.  I  Population  in  1905.. 5,321 

4Ks        F-A  $50,600. Aug    1     '10-'32  |  Population  in  1909  (est.) 5,500 

3.8s         F-A     33,822  08. Aug  l'10-'32  |  INTEREST  payable  at  New  York 


SARANAC  LAKE.     S.  A 

This  village  is  in  Franklin  County. 
LOANS—  When  Due. 

Fire  Alarm    Bonds. 
5s  '08     J-J       $3,500r_.Jan  1  ,l&-,ia 

Street   Improvement  Bonds 
4^s'08  M-S  J$l,000r. -.Sept  1  1925 
\24,000r.Sept  1   '26-'37 
4J^s'09  M-S        9,000.  -Sept  1  '25'33 

Water  Bonds. 


5S  '94 
58  '96 
3Hs'01 
4s  '0i 
4s  '06 
4s  '06 


July  $28.000r 1923 


Jan      lO.OOOr    1924 

F-A     42,000r 1910-1931 

F-A     41,478r 1910-1933] 

J-J       32,OO0r..July  1 '35-'66 
J-J  5,000r..Jan  1  '36-'40| 

INTEREST  payable  at  Saranac  Lake 

SARATOGA  COUNTY.     John  K 
Ballston  Spa  is  the  county  seat. 


Miller,  Clerk. 

Incorporated  In  June  1892. 

Sidewalk  Bonds. 
3Hs'01  F-A    $ll,000r 1910-1931 

Sewer  Bonds 

4s  '02      F-A   $32,000 1910-1932 

4s  '06  J-J  18.000r.Julv  1  '31-'66 
4^s.  s-a  13,000r.Sept  1  '13-'38 
4^sMt&M-S  9,000_. Sept  1  '14-'31 
BOND.  DEBT  Oct  4  1909. .$234,000 

Assessed  valuation  1909 2,016,260 

(Assessment  about  'A  actual  value.) 
Village  tax  (per  $1,000)  1909.  .$15. 00 

Population  In  1905.. 3,834 

Population  in  1909  (est) 5,000 


Wall  bridge,  Treasurer. 


LOANS— 

Building  Bonds. 

f$10.000c... 
3^S*02  F-A      12,000c... 
\     13,000c... 
I    14,000c 


When  Due.  I       Road   Bonds 

5s  '09  F-A  $100,000. Feb  3  '14-'18 
1  1910  BOND.  DEBT  Apr  5  '09.  $149,000 
1  1911  Assessed  valuation  1909.-27,253,660 
1  1912    Population  in  1905... .-62,654 


Feb 
Feb 
Feb 
Feb 


1  1913 


INTEREST  is  payable  at  office  of  County  Treasurer. 

SARATOGA  SPRINGS.     A.  L.  Churchill ,  Receiver  of  Taxes. 

This  village  Is  In  Saratoga  County.      Incorporated  1866. 


Village   Hall   Bonds 
4s  Aug  $55.000c&rAug  1  '10-20 

Sewer  Bonds. 
5s  M-S      $2, 000c. Sept  1  'lO-'ll 

BOND.  DEBT  Oct  4  1909- _$302, 000 
Total  assessed  val.  1909.. $6, 543,485 

(Assessment   1-3  actual   value.) 
Total  tax  (per  $1,000)  1909. ..$37. 40 

Population  In  1909 (est) 13,000 

Population  In  1900-.-    12.409 


LOANS —  When  Due. 

Water  Bonds. 

6a  M-S     $5,000r  Sept     1     1910 

5s  M-S     35,000c&rSeptl'll-'17 

f   25,000c&rSept  1  '10-14 

4s  M-Sl    12,000r  Sept  1   '15-'16 

3,000r  Sept     1     1917 

Water  and  Sewer  Bonds. 
48  M-S  $35,000c&rSept    *10-'16 

4s  M-S   130,000r  Sept  1   '17'29 

INTEREST  at  the  office  of  the  Receiver  of  Taxes  In  Saratoga  Springs 

SAUGERTIES  UNION  FREE  SCHOOL  DISTRICT  NO.  10. 

J.  W.  Lackey,  Clerk. 
This  district  Is  In  Ulster  County. 
LOANS —  When  Due.  |  BOND.  DEBT  Oct  23  1909_ .  $78,960 

4Hs'08  M-N  $23,000r..Oct31  '10- '3  2 1  Assessed  valuation  1909. ..1,746,712 
4s  ...      53,815. -Nov  1  '10-'56 1 School  tax  (per  $1,000)  1909. ..$9. 89 

I  Population  in  1909  (est.) 4,000 

INTEREST  payable  at  First  National  Bank. 

SCARSDALE.     Frank  Sibley,  Clerk. 

This  town   Is  In  WestchesterCounty.     Incorporated  March  7   1778. 

Highway  Bonds  (Con.). 

4s  M-N  $18,500r 1911-1926 

BOND.  DEBT  Oct  4  1909-..$91,450 

Assessed  valuation  1908 3,943,355 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1908. $9. 61  2-3 

Population  in  1905 1,018 

Population  In  1909  (est.) 1,209 

INTEREST  payable  In  White  Plains  at  Central  Bk.  of  Westchester  Co. 

SCHENECTADY.     Olin  S.  Luffman,  Comptroller;    Peter  H. 
Bernardi,  Treasurer. 
This  city  Is  situated  In  the  county  of  the  same  name,  and  was  Incor- 
porated 

Grade  Crossing  Bonds. 
4s  '09     J  J     $36,000r.July  20 'lO-'ll 

Water  Bonds. 
4s  '85     M-N  $60,000r.Nov  1   '10-'15 
3s  '90      F-A     13,000r...Aug   1  1911 
4s  F-A      16,000r.Aug    1  '12-'13 

4s  '93      F-A     28,000r_Augl5  *11-'13 
4s  M-N     15,000r..May  15  1911 

40,000r..May 
40,000r..May 
60,000r..May 
6O,OO0r..May 
30,000r__July 
10,000r---Nov 


LOANS— 

When  Due. 

Highway    Bonds 

5s            J-J     $15,000r 

1910-1924 

3Hs        M-N  J    5,000r 
I30,000r 

1910-1914 

1915-1929 

3Hs        M-N    17,000r. 

May  1   '22-'30 

4s             M-N  J    2,000r 
\       500r 

1930-1931 

.    1932 

4s             M-N       5,150r 

1917-1921 

When  Due. 


Feb 

Apr 
Apr 

Aug 


1  '16-'19 
1  1920 
1  '21'23 
1  '16'20 


J-J 

Aug 

Dec 

Nov 


1  '21 

1  '10- 


ln   1798. 
LOANS— 

School  Bonds. 
3s  '89      F-A  $30,000r  Feb  11  '10-'15 
F-A     20,000r 
J      3,000r 
A-0\    15,000r 
F-A     36,000r 
(See  V.  71,  p.  202.) 
F-A     60.000r  Aug 
120.000r  July 

1,980c. Aug  15  '10-'18 

1,325c. Dec        '10-'2o 

1,500c. Nov       '10-14 

15,000r  Apr   1    '11-'15 

J50.000r.July  15  '11-20 

160,0O0r.July  15  '21-26 

J27.000r.June  1  "10-'18 

\3O,00Or...June  1  1927 

342.000r.July  15  '10- '28 

Assessment    &    Defic.    Bonds. 

48  '02      F-A   $20.000r   Feb     1  '23-'26 

M-N    50,000r  May  1   *15-'24 

J     6.000r  June    1     1912 

5,000r  June    1     1913 

50,000r  May  1  '10-'19 


3s  '90 

4s  '99 
4s  '00 

4s  '02 

4s  '03 

6s 

6s 

5s 

3^8  '05A-O 

4s  '06     J-J 

4HS'07  J-D 

4  ^s'08  J-J 


4s  '04 


4S 

'01 

J-Dl 

48 

'03 

M-N 

Fire 

Bonds 

4s 

'00 

F-A 

4s 

'00 

J-D 

4  s 

'01 

J-D 

48 

*01 

J-D 

4  s 

'03 

J-J 

4s 

•04 

M-N 

$5.000r  Feb 
25,000r  June 
lO.OOOr  June 
15,000r  June 
40.000r  July  1 
M-N  J  lO.OOOr  May  1 
130,000r  May  1 
3Hs'07J-D      20,000r.Dec   1 


1910-'14 
1916-'19 
1  1927 
1  1929 
'16-'23 
•10-'14 
'15-'24 
'11'20 


'86 


F-A 

F-A 

M-N 

M-N 

M-N 

M-N 

M-N 

J-J 

M-N 

J-D 

J-J 

F-A 


15  1912 
15  1913 
15  1914 
15  1915 
15  1916 
1  1916 


32,000r.June  1917'18 

15,000r...July   1  1919 

15,000r...Aug   1  1921 

(210,000r.Aug  15  '16'21 

4s  F-A     50,000r..Aug   15  1922 

59,000r..Aug   15  1923 

4s  F-A     13,000r...Aug   1  1910 

8Hs'04  J-J       75,000r.July  15  '10'24 

Sewer  Bonds. 
4s  '91      A-O  $10,000r 
4s  '92     A-O     10,000r 
4s  '94     F-A     15,000r 
4s  '96      J-J  5,000r 

3s  '90  F-A  lO.OOOr 
4s  '98  J-D  15,000r 
J  J  15,000r 
J-D  25,000r  June 
J-D  30,000r 
M-N 


'99 
•00 
•01 
•02 


Oct 
Oct 

Aug 
July 
Aug 
June 
July 


J35.000r 
120.000r 


1    1920 
1    1921 
1    1922 
15  1923 
1    1911 
1    1924 
1    1925 
1912'15 
1926-'28  &  *30 
May  1   '23'29 
May  1  '30-'31 


LOANS—  When  Due. 

hewer  Bonds — (Continued) 
4s  '02  M-N$13,000r  May  1  1932 
M-N105,000r  May  1  '10-'30 
fl5,000r  May  1  '10-'14 
M-N  LO.OOOr  May  1  '15-'19 
I25,000r  May  1  '20-'24 
M-S  30.000r.Sep  15  '09-'14 
A-O  120.000r.Oct  15  '15'26 
J-D  370.000r.  ..June  1  1927 
A-O  171.000r.-Apr  1  '10-'28 
Building  Bonds 
3Hs'05  M-S  $30,000r.Sept  1911-'25 
Temporary  loan  ctfs.  4s $72,344 


4s  '03 

4s  '04 

4s  '06 

4Ks'06 

4Hs'07 

4K>s'08 


GEN'L  BONDS  Oct  1 '09  $3,104,427 

Floating  debt 400, OOt 

TOTAL  DEBT  Oct  1  '09.-3,504.427 

Slnklngfund 389,679 

NET  DEBT  Oct  1  1909. ..3, 114,748 

Water  debt  (Included) 841.000 

Water  sinking  fund  (lncl)._     377.555 
Assessed  valuation,  real.. 42, 995, 006 

Assessed  val.,  personal 2,436,700 

Total  valuation  1908 45,431,706 

(Assessment  about  70%  actual  value) 

Tax  rate  (per  $1,000)  1908 $21.50 

Population  In  1905. 58,387 

Population  In  1907... 77,666 


INTEREST  payable  at  the  office  of  the  City  Treasurer. 


SCHENECTADY  COUNTY. 

County  seat  Is  Schenectady. 
LOANS—  When  Due. 

Court-House  Bonds 

4Hs'08  j-j  I  $84 ,000c. July  1   '10-'16 

\     4.000c. ..July  1  1917 

4s  '09     J-J     J16,000c.July  1 '176V25 

84,OO0c.July  1   '18-'24 


A.  J.  McMillan,  Treasurer. 

Funding  Bonds 
4Hs'09  F-A$200,000c.Feb  1  '10-'2» 
BOND.  DEBT  Apr  5  '09.  $300,000 
Assessed  valuation  1908.-53,695,322 
(Assessment  about  80  %  actual  value) 
Population  in  1909  (est.) 80,000 


INTEREST  on  the  4  H  %  court-house  bonds  is  payable  at  the  Rochester 
Savings  Bank,  Rochester;  on  the  court-house  4s  at  the  Citizens'  Trust  Co.  In 
Schenectady;  on  the  funding  bonds  at  the  Brooklyn  Savings  Bank,  Brook- 
lyn, N.  Y. 

SCOTIA.     Dr.  H.  V.  Mynderse,  Pres.;  H.  H.  Johnson,  Clerk. 

This  village  Is  In  Schenectady  County. 


Renewal  Bonds. 

f$2,000. 1922 

4Ms'09  F-A   \    4,600 1923 

I   5,000 1924 

BOND.  DEBT  Nov  13  '09. .$213, 000 
Assessed  valuation   1908..  1,058.000 

Tax  rate  (per  $1 ,000)  1908 $18  90 

Population  in  1905. 2,168 

Population  1909  (postal  census)  2,850 


LOANS —  When  Due. 

Drainage  Bonds. 

4.90s'06F-A  $12, 000c. Aug   1    '10-'ll 
5s  '07     F-A       8,500r.Nov  1   '12'27 

Village  Hall  Bonds. 
4.90s'06F-A     $4,000c.Aug   1    '10-'ll 
5s  '07      F-A        6.000r..Nov  1  '12-'27 

Water  Bonds. 
4.90s  '06  F-A$:'6.000c.Aug   1   'V\-'?,fi 
5s  '07      F-A        9,500r..Nov  1  '12-'27 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Schenectady  Trust  Co 

SEA  CLIFF.     Peter  Rohrbach  Jr.,  Clerk. 

This  village  Is  In  Nassau  County.     Incorporated  In  1883. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  5  1909 

Shore  Front  Purchase  Bonds. 

5s  g '07  M-N     $2, 500c. Nov  1   '12-'16 
4^s         M-N       9, 350c. Nov  1  '10-'27 

Highway    Bonds 
5s  M-S  $27, 500c. Sept  1  '10'20 


INTEREST   payable  at   Sea  CllfT 

SENECA  FALLS  (Town).     W. 


$39,350 
School  bonds   (additional).       10,000 

Sinking  fund 1.115 

Assessed  valuation  1909 1,494,M)0 

Village  tax  (per  $1,000)  '09.. $19.70 

Population  in  1905 1,750 

Population  in  1909  (est.) 2,5«0 

Bank. 


H.  Hurly,  Supervisor. 

This  town  Is  In  Seneca  County. 
LOANS —  When  Due. 

Refunding   Bonds. 
4s  J-J     $50.000c.July  1   '10-'14 

5s  J-J     110.000c-.-July  1  1913 

TOTAL  DEBT  Oct  1908_..$170,000 

INTEREST  on  5s  Is  payable  by  the  Metropolitan  Trust  Co. 
City;   on  4s  at  N.  W.  Harris  &  Co.,  New  York  City. 

SENECA  FALLS  (Village).     John  M.  Guion,  Clerk. 

This  village  Is  In  Seneca  County.    Incor.ln  1831;  re-Incorporated  In  1902 
LOANS—  When  Due.  \      Funding  Bonds 


Total  valuation  1907 $3,837,721 

(Assessment  about  actual  value.) 

Total  tax  (per  $1,000)  1907 $7.41 

Population  in  1900 ..7,305 

Population  In  ljK>5...__ 7,544 

New  York 


Sewer  Bonds. 
4Hs'06  A-O   $63,466  66cOct  1'09  '36 
4.70s'08J-J       47,850. -Mch   2   '10-'38 

Bridge  Bonds. 
3!^s        J-D      $7, 920c Dec  1912 


4s  '09     F-A  J$3,000 Feb   1  1910 

120,000_-Feb  1  '11-'14 
BOND.  DEBT  Aug  1  1909-$142,237 
Assessed  valuation  1909__-3,1J8,036 
Village  tax  (per  $1,000)  1909.$14.82 

Population  In  1909  (est.) 7.000 

INTEREST  is  payable  at  the  Exchange  National  Bank  and  the  State 
Bank  of  Seneca  Falls  in  Seneca  Falls. 

SENECA  FALLS  SCHOOL  DISTRICT  NO.   I.     F.  J.  Medden,  Clerk. 
BOND.  DEBT  Oct  4  1909. _-$27,000| School  tax  (per  $1.000i  1909. ..$7. CO 

Assessed  valuation  1909. -.3, 2   1 .494  |  Population  in  1909  (est.) 7,500 

INTEREST  payable  at  Village  Treasurer's  office. 

SKANEATELES  UNION  FREE  SCHOOL  DISTRICT  NO. 

10.     E.  C.  Miller,  Clerk. 

This  district  Is  In  Onondaga  County. 

LOANS —  When  Due.   Assessed  valuation   190D.. $1,250,0*0 

4s  '09     Oct    J$16,000..Oct  1  '10'25    (Assessment  about   %  actual  value.) 

1    24,000.  .Oct  1  '26-'37   School  tax  (per  SI, 000)   1909.. $4. 86 

BOND.  DEBT  Oct  4  1909. .$40.000 (Population  In  1909  (est.) 1.700 

INTEREST  Is  payable  at  the  National  Bank  of  Skaneateles. 

SOLVAY.     Francis  L.  Worth,  President. 

This  village  is  in  Onondaga  County. 
LOANS —  When  Due.  I  Water  debt  &  sinking  fund.   $83,830 

Street   Bonds.  I  Assessed  valuation  1909 4,655,000 

4Ms'09  J-D    $150,000.June  1  '14'38  I  Population  in  1905 4,196 

TOTAL  DEBT  Sept  1909.. $312,0001  Population  in  1909  (est.) 5,5tO 

INTEREST  on  street  bonds  payable  at  Chase  National  Bank,  N.  Y. 

SOUTHAMPTON.      W.   D.   Van  Brunt,   President. 
This  village  Is  In  Suffolk  County.     Incorporated  in  1894. 


LOANS—  When  Due. 

School  Bonds 
4s  J-J     $ll,000c 1910-1921 

Macadam  Road  Bonds 
3.88s  J-J  $22,500r  ... 
BOND.  DEBT  Oct  1909 


Assessed  valuation  1909.  _$3,050,000 

(Assessment  about  full  value.) 

Village  tax  (per  $1,000)  1908_.$8.«0 

Total  tax  (per  $1,000)   1908.-.  15. 6» 

Population  in  1909  (est.) 2,300 

Population  In  1905 2,213 


1910-1918 
..$36,000 
INTEREST  payable  In  SouthampK  n 

STEUBEN  COUNTY.     F.  Havens,  Clerk  Bd.  of  Superv. 

Bath  Is  the  county  seat. 
LOANS—  When  Due. 

Court  House  Bonds. 

5s  '07      M-S  $30,000r..May  1  '13-18 
4s  '03     J-J       15.000r.JuIy  1   '10'12 

Jail  Repair  Bonds. 
5s  '07    Sept  $10.000r..May  1  '10-11 

INTEREST  on  the  court-house  bonds  Is  payable  at  the  New  York  State 
National  Bank  at  Albany:  on  the  jail-repair  bonds  at  the  Farmers'  &,  Me- 
chanics'  Bank  of  Bath 

SUFFOLK  COUNTY.     Chas. 

County  seat  Is  Rlverhead. 
LOANS —  When  Due. 

Road  Bonds 

4!4s'08J-J     $75,000r 1910-1924 

BOND.  DEBT  Apr  1909.       $80,000 

INTEREST  payable  at  the  County  Treasurer's  office. 

SULLIVAN  COUNTY.     A.  A.  Calkin,  Treasurer 

Montlcello  Is  the  county  seat. 
LOANS—  When  Due. 

Court.  Mouse  and  Jail  Bonds. 
4s  "09     J-J  $150, 000c. Jan  1  '10'39 
BOND.  DEBT  Aug  5  1909. $150. 000 

SYRACUSE.     R.     J.     Shanahan,    Comptroller; 

Stemmler,  City  Treasurer;  George  J.  Metz,  City  Clerk. 
Syracuse  is  situated  In  Onondaga  County.     Incorporated  Dec.  13  1847 
The  village  of  Elmwood  was  annexed  on  Jan.   1    1900. 
LOANS —  When  Due.         School  Bonds. 

3Hs'01  F-A  $30,000r 


BOND.  DEBT  Oct  1909 $55,000 

Total  valuation  1908 41,201,284 

Countv  tax  (per  $1,000)  1908. .$3.57 
Population  in  1905 81,814 


R.  Fitz,  Treasurer. 

Floating  debt $30,000 

Assessed  valuation  1908. .69,152,186 
(Assessment  about  %  actual  value.) 
County  tax  (per  $1,000)  1908__$2.25 


Floating    debt $5,000 

Assessed  valuation  1908. ..6, 443, 277 
State&Co.taxfper  $1,000)  '08. $11. 12 
Population  In  1905 34,795 

Jacob     D. 


Refunding    Railroad    Bonds 

4s  '99     J-D    $915,000r.Dec    30  1929 

Collegiate  Bonds. 
4s  '96      J-D$100,000r..-Dec    1  1926 

Harbor  Brook  Improvement  Bonds 
3'^s'02  M-N  $6.500r..Nov  1  '10-'22 
3Hs-03  A-O       9,800r..Apr  1  '10-'23 


.--Aug 
.July  1 


10-21 
10-22 


3Hs'02  J-J        80,600r. 
4Hs'07  M-N    58,500r.May  15  '10-27 
4Hs'07  J-J       22.500r.July  15  '10-27 
4s  '09     A-O  150.000r.Apr   1    '10- '2» 

C'ty  Hall  Refunding  Bonds. 
4s  *08     F-A  $300,000r  Aug  2  '10-'29 
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LOANS —  When  Due. 

Local  Improvement  Bonds. 

4s  '01      F-A  $24.000r...Feb        1910 

5,500r...Feb       1910 

28,O0Or..Apr  1  'lO-'ll 

57,000r..July  1  '10-'12 

84.000r_.Dec  1  '10-'12 


4s  '01      F-A 
3Hs'02  A-O 
4s  '03     J-J 
4s  '03     J-D 
4s  '05     J-J 
4Ms'06  A-O 


110.000r.-Jan 
157.500r._Oct 


'10-'14 
'10-  16 


4*_s'07  F-A  128.000r..Aug  1  '10-17 
4s  '08  F-A  12.800r_.Feb  1  '10'13 
4Hs'08  M-S  193.500r.Sept  1  '10'18 
4Hs'08  M-S  20.000r.Sept  1  '10-*13 
4^s'09  M-S  20,OOOr.Sept  1  '10-'14 
4>_s'09  M-S  120.000r.Sept  1  '10-'19 

Onondaga  Creek  Improve'!  Bonds. 
3Hs'02  J-D  $32,500r..Dec  1  '10-'22 
4s  '04     M-N    18,750r..May  1  '10-24 

Park  Bonds 
3Hs'01  F-A  $15,000r.._Aug   *10-'21 

Library  Bonds 
3}.s'01  F-A  $22,S00r.._Aug   "10-'21 

Bridge  Bonds. 
3Ms'01  F-A     $8,400r_..Aug   '10-'21 
4^s'09  M-S      17,000r.Sept  1  '10-'14 

Fire   Department  Bonds. 

3Hs'01   F-A   $25,200r Aug   '10-'21 

3}*s'02  M-N  15,080r..May  1  '01  '22 
4Hs'07  A-O      54.000r_.Oct   1   '01-27 

Court  House  Bonds. 
4>_s'07  A-O$180,000r..Aug  1   '10-27 

Sewer  Bonds. 
4Hs'07  J-J     $45,000r 
4s  '08     J-D    190,000r 


|      Funded   Debt  Bonds. 

4s  '04     J-D$204,OOOr..June  1  '10-'24 

Water     Bonds 
4s  '94     J-J  $500,000r...july  1  1920 
3Hs      J-J  2,300.000r...July  1  1920 
3s  J-J  l,000,000r... July  1  1920 

3Hs'97  J-J  200,000r..Jan  1  '27-'28 
SHs'Ol  A-O  60.OOOr_.Apr  1  '10-'21 
4Hs'08J-J  475 ,000r_  .July  1  '10-'28 
4s  '08     J-J     300, OOOr. July  1  '29-'40 

Fire  Alarm  &  City  Hall 
4s  '09     A-O  $150,000r.Apr  1  '10- '29 

High  School  Bonds. 
4s  '06     M-N  $42,500r.May  15  '10-26 
4^s'06  M-N  191,250r...May    '10-26 
3V_s'00J-J     360, 000r.. July  1910-'45 
City's  share  town  of  Sallna 

bonds $13,045 

City's  share  town  of  Onon- 
daga bonds 215 

BOND.  DEBT  Oct  5  1909.8,941,293 

Sinking  fund 875 

Water  debt   (Included)...   4,835,000 

Temporary  loans 13,183 

Assessed  val.,  personal 4,645,155 

Franchises 6,9)16,000 

Total  valuation  1909 101,255,493 

(Assessment  about  89  %  actual  value) 
City  tax  rate  (per  $1,000)  '09.$19.38 

Population  In  1905 117.503 

Population  In  1909  (est.) 128,000 


..July  1 
.July  1 


'10-27 
'10-'28 
INTEREST  on  the  water  3s,  3V_s  and  4s  Is  payable  at  the  office  of  the 
Metropolitan  Trust  Co.,  New  York;  on  the  local  Improvement  4s  of  1908  at 
City  Treasury;  on  the  $150,000.  $58,500  and  $22,500  school  bonds,  the 
court-house  and  sewer  bonds,  water  4  J^s,  the  fire-department  bonds  of  1907 
and  fire-alarm  and  refunding  city-hall  bonds  at  the  Columbia  Trust  Co.  in 
N.  Y.  City;  other  bonds  at  the  office  of  U.  S.  Mtge.  &  Trust  Co..  N.  Y. 


TARRYTOWN. 


This  village  is  in  Westchester  County.     Incorporated  1870. 


LOANS- 

Water  Bonds. 

4s             J-D  $27,000.. 

4s             J-D  75  000 .. 

4s             J-D  180.000-. 

3Ms*04  F-A  34,000.. 

4s              J-D  65  000 -. 


When  Due. 

June  1  '10-'18 
.-June  1  1919 
.-June  1  1926 
Aug  1  '10-'26 
-.June  1  1919 


Sewer  Bonds. 

4s  M-S&J-D  $26,250 1910-1916 

TOTAL  DEBT  Jan  1909.     $423,000 
Total  assessed  val  1908_.11 ,142,060 

Tax  rate  (per  $1,000)  1908 $7.00 

Population  In  1905 5,370 

Population  In  1900 4.770 


INTEREST  on  sewer  bonds  is  payable  at  the  Tarrytown  National  Bank. 
THERESA.     Geo.  P.  Schwarz,  Treas.;  W.  D.  Morrow,  Clerk 


This  village  is  in  Jefferson  County. 
LOANS —  When  Due. 

Electric  Light  Bonds. 
4s  'i)6     Sep      $7, OOOr. Sept  1  '11-'17 
3.74s'05Nov     20.000r.Nov  1    '10-'29 
4s  '05      Aug        ...OOOr.Aufi-   1    '10-'14 
4Ms'07  Apr        l,800r..Apr  1  '10-'12 

Water  Bonds 
3*^s        Nov  S18,000r-_Nov  18  1925 
4s  Nov       l,500r.Aug  1    '10-'12 

THOMPSON. 

This  town  Is  in  Sullivan  County. 
LOANS—  When  Due. 

Refunding  Railroad  Bonds. 

4s  M-S$  150.  OOOr 1923 

3J.3         M-S      77, OOOr    

White  Lake  Turnpike. 
4s '07   Mch  1     $6,000. .. Sept  1  '10-15 

INTEREST  on  refunding  bonds  paid  at  National  Union  Bank  Montlcello. 

TICONDEROGA  UNION  FREE  SCHOOL  DISTRICT  NO.  5. 

C.  A.  Hunt,  Clerk. 

LOANS —  When  Due. 

4s  '01      ...       $8, OOOr. May  1   '10-'17 


Incorporated  July  29  1871 
BOND.  DEBT  Apr  2  1909. .$51 ,900 

Water  debt  (Included) 19,500 

Assessed  valuation  1908 554,640 

(Assessment  about   full   value.) 

Tax  rate  (per$l,000)  1908 $8.00 

Population  In  1905 892 

Population  In  1909  (est.) 960 

INTEREST  on  the  $7,000  light  bonds 
Is  payable  in  Watertown. 


TOTAL  DEBT  Jan  1908..  .$270,000 

Total  valuation  1907 757,256 

Total  tax  (per  $1,000)  1907.  ..$31. 43 

Population  in  1900 3,739 

Population  in  1905.. ...4,165 


BOND.  DEBT  Oct  6  1909. ..$61, 000 
Assessed  valuation  1909. __1 ,559,753 
School  tax  (per  $1,000)  1909.  .$13.85 
Population  In  1909  (est.) 5.000 


Building  Bonds 

5s  '06      M-N  J$50,000r.May  1  '17-'41 

1      3,000r..May  1  1942  |  INTEREST  payable  at  New  York 

TONA WANDA  (City).     J.  H.  Vickers,  City  Clerk. 

This  city  Is  In  Tonawanda  Town.  Erie  Countv. 


CITY   LOANS—  When  Due. 

Refunding  Bonds. 

5s  '05     J-J     $15,000 July  1  1930 

4>_s'06  J-J       15,000. ..July    'll-'34 

Water  Bonds. 

4s  J-J  $150,000 July  1  1912 

5s  J-J       65,000 July  1  1914 

5s         Jan  2     23,000.. .Jan  2  '10'32 

INTEREST  Is  payable  at  the  Seaboard  National  Bank.  New  York  City. 
TONAWANDA    SCHOOL    DISTRICT    NO.    I.      E.   W.    Betts,   Clerk. 

This  district  was  formerly  Union  Free  School  District  No.  3.     The  schools 
are  now  under  the  city  charter. 


BOND.  DERT  May  14  '08.. $390, 704 

Floating  debt 10,000 

Tax  valuation  1907. 3,975,662 

(Assessment  is  2-3  actual  value) . 
City  tax  (per  $1,000)   1907.  .  .$17  30 
Population  in  1905. .7,904 


LOAN 

4s  '92  A-O  $30,000c  .. 

4s  '97  A-O     42,000c  .. 

4s  '98  A-O     12.000c  .. 


When  Due. 
.1913-1922 
.1938-1947 
.1919-1922 


TOTAL  DEBT  Oct  1  1909.     $84,000 

Assessed  valuation  1909 4,137,264 

(Assessment  2-3   actual   value.) 
School  tax  (per  $1,000)   '09  .$10,337 

IPopulation  In  1909  (est.) 8,000 

INTEREST  Is  payable  In  New  York  Cliy,  on  the  4s  of  1892  at  the  Hano- 
ver National  Bank;  on  other  Issues  at  the  Seaboard  National  Bank. 

TONAWANDA  (Town).     H.A.  Zimmerman,  Clerk. 
This  town  is  In  Erie  County. 
LOANS—  When  Due.    BOND.  DEBT  July  1909..  $196,000 

Paving  Bonds.  Town  valuation  1908 3,617  092 

5s  '06     M-N  $26,000 Jan    11921    Town  tax  (per  $1 ,000)  1908 $4.11 

3^_s  '06 170,000 Jan  1   1921   Town  population  1905 1,511 

TROY.  H.  W.  Gordinier,  Comp.;  Chas.  F.  McLindon,  Dep. 
Troy  Is  situated  In  Rensselaer  County.  On  Jan.  1  1901  a  bill  known 
as  the  "Greater  Troy  Bill"  became  operative.  Under  Its  provisions  the 
village  of  Lanslngburg  and  portions  of  the  towns  of  North  Greenbush  and 
Brunswick  became  part  of_the  City  of  Troy. 

Market  Bonds. 

3Hs        F-Af  $4,000r_Aug  15 '10-'ll 

I     3.000r..Aug   15  1915 

Assessment   Bonds. 

5s  '08      A-O  $16. OOOr. ..Apr  15  1910 

5s  '08      J-J        4, 118. 26. July  20  1.910 

Water  Bonds 
4J^s        F-A  $32,000c.Aug  1   '10-'19 
($8,000  every  three  years.) 


LOANS —  When  Due. 

Public  Improvement  Bonds. 

4s  '05      A-O$53,204  8Jr.Apr  1  '10-'25 
15,000r..Oct     16  1912 
40,000r.-Oct     16  1913 
40,000r..Oct     16  1914 
15,000r...Dec    1  1910 
20, OOOr.  ..Dec    1  1911 
30, OOOr. 
20,000r. 
5,000r. 
50,000r. 
10  OOOr. 
8,000r. 
25, OOOr 
48,000r 


4s 

A-O 

4s 

A-O 

4s 

A-O 

3^.8 

J-D 

3^S 

J-D 

3M8 

J-D 

3*_s 

J-D 

3J«s 

J-D 

3Ms 

F-A 

3Ks 

J-J 

3*_s 

J-J 

3Xs 

F-A 

3^8 

J-D 

3V.8 

J-D 

3^.8 

J-D 

48 

J-J 

3Hs 

A-O 

43 

J-J 

4s 

M-S 

4s 

F-A 

48  '05 

J-J 

4s  '06 

J-J 

4s  '06 

J-D 

4Hs'07  F-A 

4  M  8*07 

J-D 

4K»'0J 

I  A-O 

.Dec   1  1912 

.Dec  15  'lo-ll 

..Decl5  1912 

.Aug  1  '10-"14 

.Jan    10  1913 

.Jan    10  1914 

..Aug   1  1915 

.Dec  1  '15-'16 

23,500r..Dec    15  1916 

60,000r.Dec  15  '15-'20 

10,0'iii  SOr.Jan 

19.760r.Oct    1 

92,920.  lOr.  July 

38,080r..Sept  1  '10  23 

3.920r..Aug  1  "10-23 

27,200r..July  1  '10-25 

64, 600c. July  1  '10-26 

17.977.50  Dec  1   '10-26 

_50.607r.Aug  15"  10-27 

18,000. .Dec    1    '10'27 

35.150. .Oct  15  '10-'28 

4s  '09     M-N  150,000r.May  11  '10-'29 

Voting  Machine  Bonds. 
48  '06      F-A   $37,»10r.Aug   1    *10-'26 


'10-22 
'10-22 
•10-22 


3Hs  M-N  $50,000c.May  1  '10-'19 
3^8  M-N  10,000r.Nov  1  '11-'12 
3Hs  M-N  15,000r.Nov  1  '14-'15 
3Ms  M-N  l,000r...Nov  1  1917 
3Hs  J-J  125.000r.Aug  15 '11  15 
3>^s  J-J  10.000r._Aug  15  1016 
3!^s  J-J  578, 125r. July  1  '16-'36 
(See  V.  75,  p.  408,  for  maturities.) 
f60.000r.Sept  1  17-'19 
4s  M-S        15, OOOr     Sept  1   1920 

l280.000r.Sept  1  '21-'24 
4s  '05  J-D  310,521r_June  1  '15'25 
f  20, OOOr.  ..Sept  1  1935 
'  25,000r.  .Sept  1  1936 
30 ,000r.  .Sept  1  1937 
55,000r...Spet  1  1938 
.  51,500r-..Sept  1  1939 
4s  '06  J-D  180,000.  June  15  '10  '27 
4s  '06  M-S  14. ooor. Sent,  1  '10:"3 
4s  '07  M-S  68, OOOr. .Mch  1  '10-26 
4>£s'08  M-N  200, 000... May  15  1928 

Tax    Deficiency   Bonds 
4Hs'09  A-O   $30,323  50  Oct28'10'28 


4s  '05      M-S 


LOANS— 

School  Bonds 
4Hs'08  J-J     $23,750. July  15  '1 
4Hs'08J-D      42,750r.Dec   1    '1 
4s  '09     J-J       22, 200.. July  6  '1 

Park  Bonds. 


3Hs 
3^s 
3Hs 
3Hs 
3>_s 
4s  '05 
4s  '06 
4s  '07 


A-O 
J-D 
J-D 
J-D 
A-O 
F-A 
A-O 
M-S 


4Hs  '08M-S 
4!^s'08  M-N 
4s  '09     M-N 


$5, OOOr...  Oct 

4,000r...June 

2,000r.June  1 

4,000r...June 

160,000r..Oct  1 

28,000r...Aug 

48.802  98r.Apr 

23.197 Mch 

28.500r.Mch  20 
28, 500.  May  1 


When  Due.  |      Miscellaneous  Bonds 

5s  '05  Nov     $l,000c.Novl5 '10-'14 

0-'28   4s  '05  M-N    35.856r.May   1  '10-'25 

0-'28   4s  '05  J-J       46,080r_July  15 '10-'25 

0-'29   4s  '05  A-O       3,646r...Oct     1  1913 

4s  '06  M-S     38,150r.Mch27  '10-'20 

4s  '06  J-D    106.250c  June  15 '10-'26 


20, OOOr  May  11  '1 


1910 
1911 
2-'13 
1914 
0-'41 
1925 
1926 
1927 
0-'28 
0-'28 
0-'29 


Public  Building  Bonds. 

4s  M-S  $15, 000r.. Sept  20  1910 

4s  M-N    ll,500r..Nov  20  1911 

3s  J-D      12.000r..Junel  '10-11 

4s  F-A       9.800r...Aug   1  1918 

3Hs  M-N  29,119  92r.Nov  15 '10-21 
3^.8  M-N  30,000r.Nov  1  '10-'12 
3Hs  M-N  12,000r...Nov  1  1913 
3^s  F-A  50.000r.Feb  15  '10-'14 
4Hs'07  F-A  67.244.40r.Augl'10-27 
4s  '09      F-A     15,500_-Aug  1   '10-'19 


LANSINQBURQ  BONDS — Annexed  Jan.  1  1901. 


When  Due. 


LOANS— 

Sewer  Bonds. 

4s  F-A  $16,000c  .. 

Water  Bonds. 
4s  M-S  $30, 000c . -Mch  1  1914 

4s  M-S     40.000c.-Mch  1  1924 

4s  M-S     60 ,000c  ..March  1934 

4s  M-N    25,000c. .Nov  1  1938 


Water  Bonds  — (Continued.) 

4s  J-J     $10,000c-.July  1  1939 

1910-1912   4s  M-N     15,000c.. May  1  1941 

15,000c. .May  1  1935 

25,000r...Aug   1  1920 

20,000r.-.Nov   1  1950 

60.000C-_Aug  1  1949 

Bonds  outstand  Oct  1  1908. $320, 000 

Population  in  1900 12,595 

INTEREST  Is  paid  at  office  of  City  Treasurer 

TOTAL  DEBT,  SINKING  FUND,  ETC. 


4s 
4s 
4s 
4s 


A-O 
F-A 

M-N 
F-A 


Jan.  1  '09. 

Municipal  debt $1,818,145 

Water  debt 2,340,647 


Jan.  1  '08. 

$1,796,709 

2,159,897 


Jan.  1  '07. 

$1,751,578 

2,182,034 


Jan.  1  '06. 

$1,550,752 

1,829,647 


Total  debt $4,158,792      $3,956,606      $3,933,612      $3,380,399 

The  sinking  fund  on  Jan.  1  1909  aggregated  $179,397,  of  which  $96,677 

was  water-debt  sinking  fund.     The  above  debt  does  not  Include  assessment 

bonds  amounting  to  $44,120. 

WATER  BONDS. — The  interest  and  principal  of  the  water-works  bonds 
are  provided  for  by  the  Water  Department  from  water  rents. 

ASSESSED  VALUATION. — Assessment  Is  understood  to  be  on  a  basis 
of  about  full  value. 

Assessed  Valuation Total  Tax 


Years —  Real. 

1908.. $53,801,357 

1907 53,027, 52U 

1905 51,372,445 

1900 43,806,291 

1890 41,851,392 

1880 12,644,475 

1850 4,828,405 

1825 1,362,481 


Personal. 

$2,972,501 
2,95  1 . 4 ."> 3 
2,877,727 
5,341,258 
5,198,587 
3  222,076 
3,143,981 
1,780,602 


Total.  _>er$1.000 

$56,773,858  • 

55,981,974  *$21  79 

54,250,172  M9  73 

49,147,549  19  71 

47,049,979  18  45 

15,807,596  44  20 

7,972,386  18  90 

3,143,143  4  70 


•  The  city  has  several  different  tax  rates,  and  the  figures  given  since  1901 
are  the  rates  for  all  purposes — State,  county  and  city,  In  the  old  city  of 
Troy.  In  the  old  city  of  Troy  the  tax  for  1908  was  $18  20;  In  Sycaway 
School  District,  $17  07;  in  St.  Mary's  School  District,  $15  73;  in  annexed 
territory  of  North  Greenbush,  $15  73-  and  In  Wards  15,  16  and  17  (formerly 
Lansingburg)  $13  76.  The  State  and  County  tax  in  all  districts  for  1907 
was  $4,248. 

POPULATION.— In  1905,  76,910-  in  1900  It  was  60,651,  excluding  the 
sections  annexed  In  1901,  which  brought  the  aggregate  up  to  about  75,000; 
in  1890  It  was  60  956'    In  1880  It  was  56  747. 

TRUXTON.     John  L.  Hartnett,  Supervisor. 

This  town  Is  In  Cortland  County. 
LOANS—  When  Due.   BOND.  DEBT  Oct  9  1909_.$96,700 

Railroad  Aid  Bonds.  Assesed   valuation   1908 456,000 

4s  J-J     $y6,700r..July  15  1912   (Assessment  about   3-5   actual   val.) 

(Subject  to  call  July   15   1902.)        Tax  rate  (per  $1 ,000)  1908__.$21.47 

Population  in  1905 1,186 

INTEREST  payable  at  First  National  Bank  of  Cortland. 

TUCKAHOE.     T.  J.  McCarthy,  Clerk. 

This  village  is  In  Westchester  County.     Incorporated  Dec.  8  1892. 


LOANS —  When  Due. 

Street  Improvement  Bonds. 

5s  '07      M-N  $11, 000r.. May  1  '12-43 
4.75s  '08  A-O     3, 000r.. Apr  1  '13-'18 

Sewer  Bonds. 
4.40s  '06M-S  $60, OOOr. Sept  1   '11*34 
4.75s  '08  A-O     6.000r__Apr  1  '13-'24| 
4.75s'08  M-S      4,500r.Sept  1   '13-'21  | 

INTEREST  is  payable  at  First  National  Bank  of  Mt.  Vernon. 

ULSTER  COUNTY.     Albert  H.  Cook,  Treasurer. 

County  seat  Is  Kingston. 

LOANS —  When  Due 

Turnpike  and  Road  Bonds 


M-N 

M-S 

M-S 

M-S 

M-S 
4>4s  '08M-S 
4>_s'09  M-S  115, OOOr 
Refunding  Bonds 


4s 

4s 

4s 

4s  '05 

4s  '06 


$7 .000c 
10,000c 
40,000c 
18,000c 
8,000c 
25, OOOr 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


$20,OOOC.Mchl  '10-'19 
33,000c..Mchl  '10  '20 
39,000c. Mch  1  '10-'22 
42.000C..Mchl  '10'23 
30,000C.Mchl  '10-'19 
32 ,000c. Mch  1  '10-'25 
34,000c. Mch  1  '10-'26 

110.000c.Mch  1  '10-'31 
40,000c. Mch  1  '10'29 


Highway  Bonds. 

4.20s'09F-A  $10, OOOr. Aug  1  '14-'33 
BOND.  DEBT  Aug  1909_.  $104,179 

Assessed  valuation  1909 1,548,010 

(Assessment  about  40  %  actual  value) 
Total  tax  (per  $1,000)  1909. ..$10. 94 
Population  in   1907   (est.) 3,000 


Court-House  Bonds    1895  (Ref.). 
4s  M-S  $36,000C-Mch  1  '10-21 


1923 
1924 

1925 
1926 


Mchl'10-'16   4s  M-S     32,000c... Mch 

Mchl'10-*14   4s  M-S     14  000c... Mch 

Mchl'10-'29        Jail  Bonds. 
Mchl'10-'18   4s  M-S  $50,000c..Mch 

Mchl'10'13   4s  M-S     30,000c. .Mch 

Mch   1   '10'14   4s  M-S     13,000c. .Mch  1  1928 

Mch  1    '10'32        County  Bonds. 

4s  M-S  $42,000c-.Mch  '10-'23 

(Subject  to  call  $3,000  yearly.) 
4s  M-S  $33,000c-Mchl  '10-'20 

4s  M-S      50,000c. Mch  1  '10-'19 

Poor-House  Bonds. 
4s  '05      M-S  $22,000c.Mchl  '10-'20 
4s  '06     M-S       8,000c .Mch  1 '10-'13 
BOND.  DEBT  Apr  3  '09.     $806,000 
Total  assessed  val.  1908.-28,060,531 

'05     M-S     40,000c-Mch  1 '10'29   Population  In  1905 86.661 

Population  In  1909  (est.) 86,000 

INTEREST  Is  payable  at  office  of  County  Treasurer. 


UNION. 

This  place  Is  in  Broome  County. 
LOANS—  When  Due.  I 

Water  Bonds.  I 

5s  '08     Dec   $32,000. -Dec  1    '12-'36| 

UTICA.     Fred.  G.  Reusswig,  Comptroller. 
This  city  Is  In  Oneida  County.     Incorporated  1832. 


LOANS —  When  Due. 

Academy  and  School  Bonds. 

4s  July  $53,550 July  '10-'19 

4s  Jan      40,000 Jan'10-'19 

4s  Jan      16,500 Jan '10-'20 

3^_s       Jan     20,000 Jan'10-'19 

3j^s       Jan      15,000 Jan'l0-'19 

3>3s        June    24,500_-June  1 '10-'23 
3Hs        June    14,000-. .June   '10-'23 

3Hs        Jan      20.000 Jan    '10-'25 

4s '07  May  7,500r..-May  1  1926 
18,000. -July  2  '10-'18 
49,400r.Nov   2  '10- '28 


4^_b'08  July 
4Hs'08  M-N 
4  Hs'08  J-J 
4s  '09  A-O 
4s  '09  F-A 
4s  '09  M-S 
4J^s'09  F-A 
4Hs'09  MS 


47,500r  July  15  '10-'28 
15,000r_-Apr  1  " 

7,850r.Aug   1 

4,400r_Sept  1 
20, OOOr. Aug  1 
8O,000r_Sept  1 


Paving  Bonds  Outst'g  Nov 


10'29 
'20-'29 
•1.-'15 
"10  '29 
'10-'29 

20  '09 


3M» 
3^8 
3H. 


Public  Improvement. 

4s  Jan  J    $95,000 Jan  '10-28 

1      30,000 Jan  '29-31 

J-J     150.000_-.Jan  1   '22-31 

June      2,000. .June  25 '10-11 

Mch       7.342  85. Mch  1 '10-14 

30,000.. .Apr  1  '10-24 

15,000. ..Apr  1   '25-34 

30,000. ..July  1  '10-24 

2, 970. .Apr   1    '11-'21 

8,000r.Oct   15   '27-34 

60,000. .-May  1  '27-36 

63,000. .July  1  '10'29 

10,000. .Apr   1    '10-'29 

1.000 July  1  1910 

4,000.  .Apr  1    '10-'19 


3Hs'04  J-J 

3*/_s 

4s  '07 

4s  '07 

4s'09 

4s'09 

4s'09 

4s'09 


-°{ 


4s  $59,893  551.1909-  1914 

5s  43.925  89J 

4>_S         37,639  04  ..1910-1915 


A-O 
A-O 
M-N 
J-J 
A-O 
J-J 
A-O 
Intercepting  Sewer. 
3W.S    Nov     $156,000. .. Nov  1  '10-35 
4s  Nov     32,400_.Nov  1   '10-*36 

Delinquent  Tax  Bonds. 

4s'07       J-J     $5, OOOr luly  1   1912 

5s  '07     J-J     J    5,000r...July  1  1912 

190.000r.July   1    '17-'21 

4,4s'08  F-A  JlO.OOOr.Aug  7   "11-'12 

\    5,654. Olr. Aug  7  1913 


Nov.,  1909.  j 
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'LOANS —  When  Due. 

Refunding   U.  C.  &  B.  RR.  Bonds, 

4s  '09  M-S   $186,000r.Mch  1   '10-'29 

Storm  Water  Drainage  Bonds. 
4s  '06      Oct    $50, 000. -.Oct  1   '16-25 
4s  '07     M-N    25.000.      May  1  '17-26 
4»^s  '08May     23,750_.May  4  '10-'28 

Utlca  holds  against  Its  railroad  bonds  $199,500  railroad  stock  which  re- 
turns dividends  of  5%. 

INTEREST  Is  payable  In  Utlca  at  the  City  Treasurer's  office. 

ASSESSED      VALUATION. — Assessment  about  full  value  since  1897. 


Fire  Department  Bonds. 

'  4s  '06      Aug  $12,000..Aug  17  '10-'21 
Tax    Relief    Bonds. 

4>^s  '08  '.lay  575.000.  .May  4  '10-'24 
4s  '08  July  20,000. .July  2  '25-'28 
BOND.  DEBTNov20'09  $1,788,776 


'Personal         Total  Assessed    Rate  ofTax 
Propertu.  Valuation.       per  $1,000. 

$9,006,200  $49,975,319  $18.29 

8,212,950  48,511,897  17.36 

4.542,780  41,923,640  Z9.80 

4,693,380  39,196,160  19.78 

8,926  521  41,108,660  15.46 

2,330,606  18.791,658  27.23 

2,476,800  19,475,560  10.46 

*  Including  special  franchise  valuation  1909,  $3,156,550.     x  Short  term. 
POPULATION. — In   1905  was  62,934;  In   1900  was  56,383:  in   1890  it 
-was  44,007;  in  1880  it  was  33,914;  in  1870  it  was  28,804.     In  1909  (est.), 
72,000 

VOLNEY.     W.  M.  Kellogg,  Supervisor  (P.  O.  Oswego). 
This  town  Is  in  Oswego  County. 


Real 
Years.  Estate. 

1909 $40,969,119 

1908 40,298,947 

1907_ 37,380,860 

1905. 34,232,780 

1900 32,182,139 

1890 16,461,052 

1880 16,998,760 


BOND.  DEBT  Apr  5  1909.. $136,000 

Assessed  valuation  1908 814,105 

(Assessment  about  80  %  actual  value) 

Tax  rate  (per  $1,000)  1908 $16.10 

Population  in  1905 2,339 

Population  In  1909  (est.)  .. -...2,300 

on 


BOND.  DEBT  Apr  2  1909..  .$54, 000 
Total  assessed  value  1908..1 ,600,000 
(Assessment  about  50%  actual  val.) 

Tax  rate  (per  $1 ,000)  1908 $16.78 

Population  In  1905 4,996 

Population  In  1909  (est.) 5,000 

.  Reoux,  Treas.  (Warrensb'h). 


BOND.  DEBT  Oct  1909. 
Assessed  valuation  1909. 


...$62,000 
10,468,593 


LOANS —  ~  When  Due. 

Railroad  Aid  Bonds 

4s  F-AJ$105  OOOr 1910-1930 

I        4, OOOr    1931 

Bridge  Bonds. 
4s  July  $26, OOOr 1910-1922 

INTEREST  on  the  Railroad  Aid  bonds  is  payable  in  New  York  City 
the  bridge  bonds  in  Utica. 

WALTON.     A.  G.  Patterson,  Supervisor. 

This  town  is  In  Delaware  County. 
LOANS—  When  Due. 

4s  F-A   $30.000r..Feb  1   '14-18 

ZHs  F-A  24.000r_.Feb  1  '10-13 
INTEREST  on  the  4s  Is  payable  at 
the  Union  Dime  Savings  Institution, 
New  York.  I 

WARREN  COUNTY.    Louis  E 

Lakf  G.  orge  is  the  County  s  at. 
LOANS —  When  Duo. 

5s  Feb  $85, OOOr  ...1910-1914 
5s  '09      25, 000. ..Feb  20  1910 

Road  Bonds 
5s  '08     Aug  $50, OOOr  Feb  10  '14-'18| 

INTEREST  on  the  $50,000  issue  is  payable  at  the  Treasurer's  office. 

WARSAW  (Village).     A.  B.  Bishop,  Treasurer. 

This  village  Is  in  Wyoming  County,  reincorporated  Jan  11  1898. 

LOANS—  When  Due.  I  BOND.  DEBT  Oct  1009 $62,000 

Fire    Dept.   Bonds.  I  Sinking  fund  (water) 13,000 

4%s'08  ann.     $1,000 Dec  1   1910  i  Assessed  valuation  1909. ..1,331. 415 

Water  Bonds.  I  (Assessm't  about  60%  actual  value.) 

($30, OOOr. .1910  &  1915|Taxrate  (per  $1,000)   1909. ..$10.95 

4s  '95     J-J  (    15, OOOr 1920  I  Population  In  1905 3,196 

I   15,000r 1925  1      INTEREST  payable  In  New  York. 

WARSAW  (Town).     I.  G.  Botsford,  Clerk. 

This  town  Is  In  Wyoming  County      Incorporated  March  1808. 
LOANS —  When  Due.  I  (Assessm't  about  60%  actual  value 

3.2s         F-A  $52, 000r.. Aug  1  '10-35  I  Tax  rate  (per  $1,000)  1908 $8.82 

BOND.  DEBT  Apr  1909 $54,000  I  Population  In  1905 4,469 

Assessed  valuation  1908 1,874,576  I  Population  In  1909  (est) 4,800 

INTEREST  at  the  Jefferson  County  Savings  Bank  In  Watertown. 

WATERLOO.     John  Kropf,  President. 

This  village  Is  In  Seneca  County.     Incorporated  June  19  1882. 
LOANS—  When  Due.    BOND.  DEBT  Apr  2  1909.. 


Current  Debt  Bonds 
-.8  '07    ...       $3,000 Aug  1   1910 

Sewer  Bonds. 
4.30s'08  July  $87,000r.July  1  *10-'38 

INTEREST  on  the  sewer  bonds  Is 
Bank  In  New  York  City. 

WATERTOWN  (City).   F.  Walts, Treas.;  F.W.  Sheeter, Clerk 

Thls  city  Is  In  Jefferson  County. 


$96,000 

Assessed  valuation  1909 1,969,645 

(Assessment  about  60  %  actual  value) 
Total  tax  (per  $1 ,000)  1909... $19. 76 

Population  in  1909  (est.) 4.800 

payable  at  the  Mercantile  National 


LOANS— 

School  Bonds. 

3>.s      M-N  $100,000.. 


3HS 
4s  '05 
4s  '06 
4s  '08 
City 
4*.S 

Water 


When  Due 
.May  1  '22-41 


A-O  33.800.. .Apr  1  "24-30 
J-D  7, OOOr.  .June  1  '10-16 
J-J  88,000r...July  1  1936 
M-N  24.500r-._May  1  1938 
Hall.    1896. 


$40,000. 
Bonds. 


.Oct    1    *26-'30 


3s  MS  $5,000.. Mch     1      1910 

3^3  MS  15,000... Mch  1  '11-13 

3Hs  M-S     10.000 Mch  1  1914 

3>$S  M-S        5,000 Mch  1  1916 

-Ms  M-S     15,000 Sept  1  1916 

3Hs  M-S  10,000. Sept  1  '17& '21 

3>.8  M-S  10,000. ..Mch  1  '18-19 

3Hs  M-S  16,000. ..Mch  1  "20-21 

i%s  M-S     35,000 Sept  1  1922 

3Hs  M-S  24, 000. ..Mch  1  '22-24 

3Hs  M-S  10.000. ..Mch  1  '25-26 

3.7s  M-S     65,000 Mch  1  1927 

4s  '05  J-D  81,000r...June  1  1925 

Fire  Building  Bonds. 

4s  '07  A-O  $40.000r.._Apr    1  1937 

4s  '08  M-N  ll,435r...May  1  1938 


Public  Improvement  Bonds. 

4s  '04  M-N    $45,OO0r..May  1  '28-36 

4s  ...         4,000 Oct    1  1915 

4s  ...         3,000 Oct    1  1916 

JS  20.000. ..Oct  1   "17-21 

4s  ...       10,000. .Feb    1  '10-'19 

Market  Bonds. 
35is        ...    $20,000.. Oct   1    '10-'14 

Indebtedness  Bonds. 
4s  ...     $20.000.. Oct   1    '22-'25 

Funding  and   Deficiency  Bonds. 

3Hs        $75,000.. .Feb  1  '10-24 

Voting  Machine  Bonds. 
4s  $3.i00  ...Feb  1  '10-15 

Paving,  Sewer  and  Highway  Bonds 

3^s        M-N  $75,000.. .May  1  "30-'44 
Sewer  Bonds. 

3Hs        M-N    $6,000 May    1910 

3J^s        M-N    85.000 May   '11-27 

4s  '08     M-N    80.000r__.May  1  1938 
TOTAL  DEBT  Oct  5  '09. $1 ,092.035 

Water  debt  (included) 306 .000 

Total  valuation  1908 14,469,950 

Total  tax  (per  $1,000)  1909.  .  .$22.62 


(Assessment  about  %  actual  value.) 
Population  in  1905 25.447 

INT.  on  water  bonds  is  payable  at  New  York;  others  at  Watertown. 

WATERVILLE.     Earl  J.  Conger,  Clerk. 

This  village  Is  in  Oneida  County.      Incorporated  Feb.  8  1871. 
LOANS—  When  Due.  1  BOND.  DEBT  Oct  6  1909 


Water  Works  Bonds 

4s    '88    J-J     J$16. 000c. Jan  1 
1    10.000c. ..Jan 
Reservoir   Bonds. 
4.35s'07J-J     $30,000r..Jan   1 

WATERVLIET.     Thos 


$56,000 

Assessed  valuation  1909 730,625 

'10'17  |  (Assessment   \4  to   %  actual  value.) 

1  1918   Tax  rate  (per  $1 ,000)  1909 $12.50 

Population  In  1 90  »  (est  ) 1 ,600 

'12-31  I  INTEREST  payable  In  New  York. 


F.  Mahar,  Chamberlain. 


This  city  Is  In  Albany  County.      Incorporated  1896. 


LOANS—  When  Due. 

Pavement  Bonds. 
4s  A-O  $105,000c.Oct   1   '10-14 

4^s'08  F-A       7,000.-July  2  '10-'16 

School  Bonds. 
4s  "02      F-A   $25.000r..Aug  1  '10-34 

Funding   Bonds 
4>£s"09  J-J     $70,000_Apr  15   '14-48 

Public  Improvement  Bonds. 
3Hs'04  Oct    J$1.000r...Oct  1     1910 
\    l,550r...Oct    1    1911 


Sewer  Bonds. 
4s  M-S  $12, 000c. .part  yearly. 

Voting   Machine  Bonds. 
4s  Sept        $625r.  .Sept  1      1910 

BOND.  DEBT  Apr  3  1909_  .$175,800 

Total  valuation  1908 5,201 .173 

(Assessment  about  lull  val  le.) 
City  tax  (per    1.000)  1907 — 

City    proper $22.80 

Annexed  portion 18.80 

Population  In  1905 .14,600 


WATKINS.     F.  E.  Wixson,  Clerk. 

This  village  is  in  Schuyler  County.     Village  Incorporated  as  Jefferson  In 
1842,  name  changed  to  Watklns  In  1852 


LOANS —  When  Due 

Water  and  Sewer  Bonds. 

4s  A-O  $40,000r June 

4s  A-O     12, OOOr Oct 

4s  F-A     23,000r Aug 

4s  J-J       20.000r July 

Electric   Light  Bonds. 
4s  A-O  $20,000r Oct 


1910 
1910 
1912 
1921 

1924 


BOND.  DEBT  Oct  1909..  $115,000 
Sinking  fund  Mch  1  1909..  21,058 
Assessed  valuation  1909. -.1,158. 350 
(Assessment  about  50  %  actual  value) 
Village  tax  rate  (per  M)  1909.$15  80 
Population  In  1909  (est.) 3,000 


WAWARSING.     Wm.  S.  Doyle,  Supervisor. 

This  town  Is  In  Ulster  County.      Incorporated  March  14  1806. 
LOANS—  When  Due.    BOND.  DEBT  Oct  9  1909.     $26,000 

State  Road  Bonds.  Assessed  valuation  1909 1,205,450 

4s  '06     F-A     $9, 000c 1911-19131  (Assessment  about  1-3  actual  value) 

4s  '07     F-A       9,000c. 1911   &1913!Tax  rate   (per  $1,000)    1909. .$26. 57 

Railroad  Bonds.  I  Population  in  1905 7,215 

3Hs        F-A     8.000c Feb   1  1910  I  Population  In  1909   (est) .7,600 

INTEREST  on  the  road  bonds  Is  payable  In  Ellenvllle. 

WELLSVILLE.     C.  A.  Sturtevant,  Clerk. 

This  village   Is  In  Allegany  County.      Incorporated   In   1857. 


LOANS —  When  Due. 

Street  Improvement  Bonds 

5s  '07  M-S  $19,550_.Sept  1  '10-32 
4.85s'08M-S  1  953. 63. Sept  1  1911 
\25,000.-Sept  1  '12'36 
4.15s '06  M-S  29.963. 55Mchl  'll-'35 
4.15s'09M-S     15,000. .Sept  1  '10-'34 


BOND.  DEBT  Apr  1  1909..-$43,46 
Assessment  debt  (additional)    54.853 
Total  assessed  val.  1908. .-1 ,358,224 
(Assessment  about  50%  actual  value) 

Total  tax  rate  (per  M)  "08 $16.53 

Population  In  1900.. 3.556 

Population  In  1909  (est.) 5,000 


INTEREST  on  the  Issue  of  1906  is  payable  at  the  First  National  Bank  of 
Wellsville;  on  the  Issue  of  1909  at  New  York  City. 

WEST  CHESTER.     See  New  York  City. 


WESTCHESTER  COUNTY. 

County  seat  is  White  Plains. 
LOANS —  When  Due. 

Almshouse  Bonds. 
4s  '09      M-S   $70,000r.Sept  1  "34-'40 

Bridge  Bonds 
4Ks'08  J-D    $13.000r.June  1  '10-'22 

Drainage  Bonds 
4Hs'08  J-J   ($10,000r.July 


•10-'19 
1  1920 


|$10 

\      l,500r...July 
Armory  Bonds 
4Hs'08  F-A  $30, OOOr. Feb   1    '32-'37 

County  Jail  Bonds. 
4s  J-J    $11, 000r.. July  1  '10-11 

($10,000  yearly.) 
3J^s       J-D      12, 500r...  June  1  1911 

Court  House  Bonds. 
4s  '05      F-A$150,000r..Aug  1  '30-35 
(20,000r...July  1  1926 
150. OOOr. July  1  '27  &  29 
70.OOOr.July  1 
4Hs'07  J-J     {30.O0Or.July  1 
15,000r...July 
40,0OOr...July 
50,0OOr...July 
4>^s'08  M-N    240, OOOr  Nov  1 
Temporary   Loan   Bonds. 

4s  J-D    $20,000r June  1  1915 

3^s  J-D  8,000r. . .June  1  1915 
3^s  J-D  13, 500r... June  1  1916 
3Hs  J-D  25, OOOr... June  1  1925 
334s  J-D  26, 742r... June  1  1926 
3Hs  J-D  15, OOOr. .  .June  1  1912 
4Hs'07  J-J  27,677r...July  1 
4J^s'08  F-A      50.285. 66r  Aug  1 


Geo.  T.  Burling,  Treasurer. 

General  Purposes. 

\3>4s        J-D    $50,000r..June  1 '27-28 

New  Indices. 
4s  J-D    $20, 000r.. June  1 '11-12 

4s  J-D        5, OOOr... June  1  1913 

3  1-lOs  J-D      13,O00r...June  1  1914 

Refunding  Bonds. 


28&  34 
30&  31 
1  1933 
1  1935 
1  1936 
'14-'37 


J-D 
J-D 
J-D 
J-D 
J-D 


3.10s 

3.10s 

3.10s 

354s 

3J4.S 

3 

3Hs 

4s 

4s 

4s  '05 

4J4s'07  J-J 


J-D 

M-S 
M-S 
M-S 


3.10s      J-D      $3,000r...June  '10-12 

4.000r...June  1  1913 

10, 000r..  .June  1  1914 

4, 000r.. June  1  '10-11 

20, 000r.. June  1  '10-19 

Funding  Bonds. 

1-lOs  J-D    $40,000r._ June  1  '29-30 

30, OOOr June  1  1931 

23,533r...Mch  1  1928 

40,OO0r.Mch  1  "31  &  33 

39,704r...Mch   1  1932 

J24,579r...July  1  1928 

140, 000r.. July  1  '31-33 

4J4s'08  F-A  /60,000r.-.Aug   1  1936 

\57,333.20r  Aug  1  1937 

Bronx   Valley   Sewer  Bonds. 

4M!s'0S  J-J  $1, 000,000c  Jan  1  "33-"82 

4s  '09     J-J     l,250,000cJan  1   "33-"82 

BOND.  DEBT  Sept  1909.$3,772,306 

Floating  debt 386,257 

Assessed  valuation  1909.283,867,516 
(Assessm't  abt  70%  actual  value.) 
State&Co.tax(per  $1,000)  '07. .$3.00 

Population  In  1900. ..184, 257 

1910  (Population  in  1905 228,950 

19131 
INTEREST  on  the  Bronx  Valley  sewer  bonds  of  1909  Is  payable  at  the 
Mechanics'  National  Bank  In  N.  Y.  City  on  other  issues  by  Oountv  Treas- 
urer at  White  Plains. 

WESTFIELD  (Village).     Grant  S.  Flagler,  Treasurer. 
This  village  Is  In  Chautauqua  County.     Incorporated  In  1833. 


When  Due. 


BOND.  DEBT  Apr  13  1909_-$80,000 
Assessed  valuation  1908..-1 ,249,231 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$10  00 

Population  In  1905 2,823 

Population  In  1909  (est.) 3,000 


LOANS 

Improvement  Bonds 
4J4s'08  Oct     ($4, 500. Oct   20    "10-"12 

\       500 Oct  20  1913 

Water  System  Construction 

3Hs&4s__-     $73,000 

(Due  Mav  1  1909  to  Aug  1  1924) 
INTEREST  payable  at  the  Nat.  Bank  of  Wakefield  In  N.  Y 

WEST  SENECA.     Henry  C.  Lein,  Supervisor. 
This  town  Is  In  Erie  County.     Incorporated  1851. 
When  Due. 


exchange. 


BOND.  DEBT  Oct  1909..  $225,000 
Assessed  valuation  1908. ..8,279, 005 
(Assessment  about  35  %  actual  value) 
Total  tax  (per  $1,000)  1908. ..$16. 46 

Population  in  1909  (est.) 15,000 

INTEREST  payable  at  the  Lackawanna  National  Bank  of  West  Seneca. 

Jno.    J. 


LOANS— 

Sewer  Bonds. 

5s  "07      A-O   JS37,500c..Apr    1  1913 
\187,500C-Apr  1   '14-38 


WEST    SENECA     UNION     FREE     SCHOOL     DISTRICT     NO. 

Monaghan,  Clerk. 
LOANS—  When  Due.  I  BOND.  DEBT  May  9  1908. $157, 500 

School-Building  Bonds.  |Assessed  valuation  1908 5,595,567 

5s  '06     M-S  $88,000c.Sept  1  '10-'31  | School  tax  (per  $1,000)   1908.. $7. 30 

WHITE  PLAINS  (Village).     Charles  L.  Prigge,  Treasurer; 
E.  P.  Hite,  Clerk. 

This  village  Is  In  Westchester  County. 


LOANS— 

Paving  Bonds. 


When  Due. 


INTEREST  Is  payable  at  Knickerbocker  Trust  Co.,  New  York  City. 


4s 

3Hs 
3>Ss 
4s  '05 
5s 

5s  '08 
4Hs'08 
4Hs'09 
4Hs"09 
Sewer 

--S 

3«a 
4s 

4s  '04 
4s  '05 
4s  '07 
5s  '08 
4s  '09 


June  '26-28 

May  1  1931 

.Oct    1  1930 

1  1935 

1  1933 

39-'42 


.Oct 
.Dec 

..May  1 
--Aug  1 
..Aug  1 
..Oct   1 


J-D    $15,000. 
M-N  100,000. 
A-O     75,000. 
A-O       3,000. 
J-D      30,000.. 
M-N     20.000 
F-A     20,000 
F-A     20,000 
A-O     20,000 
Bonds. 

$158,000 

A-O     10,000 Oct    1  1930 

24,000. ..Sept  1  '24-29 

9,000 Aug  1  1929  1 

9,000 Oct    1   1935 

3. 000. ..June  30  1937 : 

18,000 May  1  1938  j 

12, 000. ..May  15  1934  j 


Funding  Bonds. 

4^s'07  J-D    $23,000 Junell937 

Tax  and  Assessment  Bonds. 


$10,000 Oct     1 

10,000 June  1 


10,000 Mch 


'39- "42 
'35-'38 
"35-'38 


M-S 
F-A 
A-O 
J-D 
M-N 
M-N 
Water  Bonds 

4s  F-Af    $4,000 Aug  1  1914 

(126,000. ..Aug  1  '15-28 

4s  J-D      25.000 June  '26-29 

($4,000   In   1926.   $7,000   In   1929.) 


4s  J  J 

4s  J-D 

4s  M-S 

4s  '04  M-N 
4s  '05  J-D 
4s  '06  A-O 
5s  '06  M-N 
5s  '07  A-O 
4!^s'08  A-O 
4.^s'09  A-O 

Library-Site   Bonds. 
3.84s  '06A-O$13,000 Apr 

Sidewalk    Imp.  Certificates 


17,000. 
99,000. 
12,000. 
11,000. 
15,000. 
28,000. 


Nov 

...Dec 

Apr 

Nov 

...Oct 
...Oct 


33,000 Oct 


1921 
1912 
1914 
1924 
1945 
1916 
1916 
1917 
1913 
1917 


2   1946 


3Hs 

3Hs 
4s 

4s  '04 
4s  '04 
4s  '04 
4s  '05 
4s  '06 
4s  '06 
4Hs'08 


A-O 
A-O 
A-O 

F-A 
M-S 
M-N 
A-O 
A-O 
M-S 
F-A 


4Hs'08  M-N 
4s  '09   M-N 


60.000. 

86,000.. 

40,000.. 

1,000-. 

23,000.. 

23,000.. 

29,000.. 

10,000.. 

85,000.. 

155,000.. 

4.000.. 

27,000. 


.Oct  1  1929 
.Oct  31  1931 
..Apr  1  1924 
..Aug  1  1929 
..Sept  1  1934 
..Nov  1  1934 
..Oct  1  1935 
..Apr  2  1936 


5s  '07 
5s  08 
5s  '08 
5s  '09 
Fire 
4s 
4s 
4s 
4s 

;>s 

4' 


'05 

'08 


M-S  $38,000 Sept  1  1912 

M-S     44.000 Mch  1  1913 

A-O     66,000 Oct    1  1913 

A-O     27,000 Oct    1  1914 

Department  Bonds. 
M-S   ;  11, 000... Sept,  1  '10-20 
J-D      13.000. ..Dec  1  '10-22 
M-S        3,000 Mch  1  1919 


A-O       5,000 Apr   1  1925 

M-N    10.000 May  1  1938 

;s'09 25,000. 

4.15s'09 25,000 

Summary  of  Debt. 
Current  debt  bonds. $121,000 


Sewer  bonds  - 

Fire  department  bonds 

Tax  and  assessment  bonds 


4s 


Current  Debt  Bonds. 


F-A 


Sept  1  1936   Paving  bonds. 

Aug  1  1938  j  Refunding  bonds 

Nov  1  1938   Water  bonds. 

.May  15  1939   Tax  bonds 

Railroad  Av.  exten.  bonds 
Library  site  bonds 


Aug  1  '12-14 
.Aug  1  1915 


M-N 
A-O 


--S 
5s  '08 
4s  '09 

Refunding 
4s  M-N 

4s  J-J 

4s  '05      A-O 


($9,000.. 
1    2,000.. 
49,000 

26.000 May   1    1938 

35, 000... Apr   15  1919 
Bonds. 

$4,000. ..Nov  1  '10-13 
9,000..July  1  '14-16 
1,000 Oct   1    1935 


243,000 

43,000 
117,668 
336,000 

82,000 
737.800 

99.000 
1,600 

13.000 


Tot.  bond,  debt  Oct  14  '09.$1,794,068 
Certificates  of  Indebtedness  253,500 
Water  debt  Unci.  In  above)  737,800 
Assessed  valuation  1908.-14.745,035 
Tax  rate  (per  $1,000)  1908. ..$13.15 

Population  In  1900... 7,899 

i  Population  In  1908  (est.) 17,00* 


INTEREST  Is  payable  In  White  Plains 
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WHITE    PLAINS    UNION    FREE    SCHOOL    DISTRICT    NO.    1.     Charles 
Cornell   Ramsay.  Clerk   Board    of    Education.      On  July  1  1908  the 
annexed  Greenburgh  District  No.   10. 


district 
LOANS— 


4s 
5s 


J-J 
J-D 


f 
I 
5^s        J-J  \ 

I 


3.74s 
4Hs 


J-D 
J-J 


When  Due.As 
$25.000c..Jan    1  '10-34 

6,750c 1913-1919 

28,500c&rJan  1  '10  '12 
52,500c&rJan  1  '13'17 
57.500c&rjan  1  '18'22 
62,500c&rJan  1  '29  '27 
3.500o&r_-Jan  1  1928 
8,000c. ..Dec  '10-'15 
1  '10-14 
1  '15-29 


I    5,000c. -Jan 
120,000c- -July 


J-J       $5,000c_.Jan  1    '36-40 

fll,000c&r  Jan  1  '10-20 

4s  '09     J-J     U4,000c&r  Jan  1 '21-27 

5,000c&r_Jan  1   1928 

I   5,500c&r.Jan  1   1929 

Oreenburgh     Bonds     (Annexed). 

4s  '00     A-O  $10, 000c  Dec  31  '10-'19 

5s  '07     A-O     15,000c  Dec  31  '12-'26 

BOND.  DEBT  Oct  8  1909.  $337,200 

Assessed  valuation  1909-_13,314,005 

School  tax  (per  $1 ,000)  '08-'09  $9,169 


INTEREST  Is  payable  at  Home  Savings  Bank,  Saugerties  Savings  Bank, 
Yonkers Savings  Bank,  American  Savings  Bank.  Mechanics' Savings  Bank, 
N.  W.  Harris  &  Co..  New  York,  and  N.  W.  Halsey  &  Co.,  New  York. 

WHITE  PLAINS  (Town).     F.  M.  Thompson,  Supervisor. 

This  town  Is  In  Westchester  County. 
LOANS—  When  Due.  I  BONDED  DEBT  May  1909  $143,000 

Road  Bonds.  I  Total  valuation  1908 11,078,055 

3Ks        J-J     $78,000r 1929! Tax  rate  (per  $1,000)  1908 $5.23 

4s  J-J       60,000r  ...July  1  1932  |  Population  In  1900 7,869 

3Hs        J-J         5.000r...Jan    1  1930  I  Population  In  1905 12,120 

INTEREST  payable  at  office  of  Town  Supervisor 

WILLIAMSBRIDGE.     See  New  York  City. 

YONKERS.     N.A.Warren,  Mayor;  J.T.Lennon.QtyComp. 


Yonkers  Is  in  Westchester  County 
Is  paid  at  City  Treasury. 
LOANS—  When  Due. 

Refunding    Bonds. 
4t^s'08  A-O  $270,000  May  15  'lO-'lS 
4  Hs'08  A-O     63,000r  June  15  'lO-'tS 
4s  '09     A-O  225.000r.Feb   1    '10-'19 

Fire  Department. 
4s  A-O  $10,000. ..Apr  1  '12-13 

3!^s  A-O  5,000. ..Apr  1  '10-11 
3Hs  A-O  50,000. .. Apr  1  '14  2:5 
4s  "06      A-O      15,000. ..Apr  1  '24-26 

City  Hall  Bonds. 
4J^s  '08  M-N  S4<",500r.May  1  '10'28 
4  Hs'QS  A-O     95.000r  J'ne  15  '10- '28 
4Hs'08  A-O     47,500--Dec   1    '10- '28 

Assessment  Bonds. 

5s  '07      ...  .  $60,095 Feb   1  1910 

6s  '07      ...        19,500 Dec    1   1910 

4^s'08A-O  95,000-. Dec  1  '10-  "28 
4s  '09     A-O     50,000r.Apr   1    '10-'19 

Paving   Bonds. 
4s  A-O$175,950...Apr  1   '10-26 

4s  A-O      10,000 Apr    1   1927 

3Hs         A-O     20,000..  Apr   1  '28-'29 

3Hs         A-O        7,000 Apr    1  1930 

4s  A-O        6,380 Apr    1  1935 

4Hs'08  June  17,575r.June  1  '10-'28 
4s  '09     A-O     18,000-. Feb   1    '10-'27 

Local     Improvement     Bonds. 
4Hs'09  A  O$102,000r.July  1  '10-'29 

Park  Bonds. 

3!4s        M-N$150,000 May    '10-24 

3Hs  M-N  12,000... Mav  1  "10-15 
3^8        M-N    10,000.. .May  1  '16-17 

4s  M-N  f    2,000 Mav  1  1916 

1    1.000 May  1  1917 

4s  '04      M-N  J    2,000.. .May  '17&'21 

1   6,000 May   '18-20 

4^s'07 J10.000.Mav    20    '22-23 

1  7, 000_  .-May  20  1924 
4t^s'08  June  98.000r.June  1  '10-'28 
4Hs'08  A-O  23.750-_Nov  1  '10-'28 
4Hs'09  A-O     80,000r_July  1   '10'29 

Revenue  Bonds. 
4^s'08  A-OS175.000 May  1  1913 

Public  Bath   Bonds. 
4s  F-A  $10,000-. .1910  &  1915 

Crematory   Bonds. 
3)4s        A-O     $1.000 Apr  1910 

Deficiency  Bonds 
4s  '05      A-O      $3,900 Apr    1  1910 

Water   Works 


7s 

5s 

4s 

3HS 

3Hs 

3V£s 

3Hs 

4s 

4s  '04 

4s  '05 

4s 

48   '07 
4  t^s'07 
4s  '09 


A-O$260.000.. 
A-O  22,500.. 
A-O  775,000.. 

20,000-. 

25,000.. 
110,000... 


A-O 
A-O 
A-O 
A-O 


Apr  1  '1014 
Apr  1  '10-12 
Apr  1  '12-22 
-Apr  1  1917 
.Apr  1  1920 
Apr   1  1921 


25,000 Apr    1  1922 


A-O  100,000... Apr  1  '22-23 

A-O  150,000 Apr    1   1924 

A-O      20,000 Apr    1   1923 

A-Oj'150,000r.  ..Apr  11925 
1  65,000r._.Apr  1  1926 
A-O  60,000r...Apr  1  1926 
A-O  ISO.OOOr.  Apr  1  1927 
A-O    50,000r_.May  1 '10-'49 


incorporated  June  1  1872.     Interest 

Water  Works — (Continued) 
5s  '08      M-S   $97.500r.Mch    1    '10-'48 
4Hs'08  A-O     78,000r.July  1   '10- '48 
4Hs'08  A-O     78,000.. Nov  1   '10-'48 
Public  Building  and   Dock. 

4s  A-O     $1,200 Apr   1  1912 

4s  A-O     40,000 Apr     '10-13 

4s  M-N  1 20 ,000.. Nov  1   '13-'14 

I    4,700 Nov  1  1915 

9,500 Nov 

20,000-. Nov   1 


A-O 


4<4s'07 

5Hs  '07... 
4s  '09     A-O 
4J^s'09 
Road 
4s 

4s  '05 
5s  '08 
4^s'08 
4Hs'09 


1  1916 
'17'18 
•10-'29 
'10-'29 


65,000r.May  1 
30.000r.July  1 
Improvement   Bonds. 

F-A   $10,000 Feb    1  1910 

A-O        5,000 Apr  1   1910 

M-N  47,500r_Mav  1  '10-'28 
A-O  47,500r  Aug  15  '10  '28 
A-O     40.OOOr.July  l„'10-'29 


School  Bonds 


3J^s 
3^s 
3^s 
3Hs 
3,^s 
3^S 
3Ks 
3'^s 
3'4s 
S'As 
3Hs 
3^s 


.Apr  1  '22-24 
8,000r..Apr  1       1910 

56,000r 1914-1920 

10,000r...l910  &  1914 
50,OOOr..Apr  1   '27-31 

30,000r 1911-1913 

20,000r..Apr  1   '40-41 

7.250r__.Apr    1  1921 

10,000r...Apr    1  1925 

3.000r...Apr    1  1920 

50,000r-.Apr   1    '27-31 

102,450r-_Apr   1    '26-37 


A-O  $30,000r. 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 

A-O 


3^s 
4s 


(V.  75,  p.  209,  for  maturity.) 


-O   (  5,000r...Apr 
110.000r...Apr 
A-O/110,000r..Apr  1 


4s 


-o( 


I 


4s  '04  A-O 
4s  '05  A-O 
4s  '05      A-O 


'06 
'06 


4Hs'07 

4^S'07 
4s  '07 


A-O 
A-O 
A- 


. -Apr 


1  1940 
1  1941 

'42-52 
1  1953 
1   1953 

'54-58 
1  1959 
1  1959 
1   1960 

'20-21 
1   1928 

'23-28 
1  1929 
'30- '32 
1  1931 


.Apr  1  '33-'39 
.Apr  1   '57-66 


7,500r Apr 

2,500 Apr 

50.000-. Apr    1 

8,900 Apr 

1,100 Apr 

6,900 Apr 

20.000-.Apr  1 

7,700 Apr 

9O,O00r_.Apr  1 

16,000r Apr 

|20,000r-.Apr  1 

U0,500r. 

70.000r. 

OjlOO.OOOr. 

\     9,000r. 

O     60,000r. 

I    8,700r. 

2,500r. 

10.000r_ 

5,000r_ 

70  ooor 

9,350r..-Apr 
61.750r-July  1 
15,400r.Sept  1   "10-'28 
118,750.-Oct   1    '10-'28 
ll,800-.Mch  1 
65,000r.-May  1 
llO.OOOr.July  1 
City  Hall  Bonds 
5Hs'07._-    $50.000..Apr  1 


O 


4s  '06      A-O 

4^.,s'06  A-O 
5  Us  '07 A-O 
4!^s'08  A-O 
4Hs'08  MS 
4  Hs'08  A-O 
4s  '09  A-O 
4s  "09  A-O 
4^s'09  A-O 


.Apr 
.Apr  1 
.-Apr 
..Apr 
..Apr 
..Apr 
..Apr  1 


1  1967 
'51-56 
1  1949 
1  1950 
1  1947 
1  1948 
'40-60 
1  1954 
'10-'28 


'10-'29 
'10-'29 
'10-'29 

'18--22 


EXPLANATORY  OF  BONDS.— The  redemption  bonds  were  Issued  for 
purchase  of  lands  bid  In  by  the  city  at  sales  of  property  for  non-payment 
of  taxes  and  assessments,  and  the  bonds  are  to  be  paid  out  of  money  re- 
ceived for  redemption  of  lands  so  purchased.  The  assessment  and  tax 
relief  bonds  were  Issued  In  anticipation  of  taxes  and  assessments  and  paid 
from  receipts.  Prior  to  Jan.  1  1908  the  school  bonds  were  Issued  by  the 
Board  of  Education  and  the  water  bonds  by  the  Water  Board.  Since  the 
date  referred  to,  however,  all  bonds  of  the  city  have  been  Issued  under  the 
Uniform  Charter  for  cities  of  the  second  class.  Chapter  452  of  the  Laws  of 
1908  repeals  the  Acts  under  which  the  Board  of  Education  and  the  Water 
Board  were  created  separate  bodies. 

RECAPITULATION   OF   DEBT  MAY   14   1909. 

City  Hall  Bonds $247,500  !  Public  Park  Bonds $315,000 

Baldwin  Place  Bonds 2,000   Public  Bath  Bonds 10,000 

Water  Bonds 2,182,500   Irving  Park  Bonds 10,000 

Highway  Improv't  Bonds.           5,000   Road  Impt.  Bonds 110,000 

Crematory    Bonds... 1.000  !  Refunding  Bonds 595,000 


Pub.  Bldg.  &  Dock  Bonds  61,200 

Fire  Dept.  Bonds. 85,000 

Assessment  Bonds 229,595 

School  Bonds 1,628,450 

Street  Paving  Bonds 229.621 

Public  Bldg.  Bonds 40,000 


Local  Impr't  Notes. 
Certlflcates  of  Indebted 

Tax  Relief  Bonds. 

Revenue  Bonds 


115,000 
600,000 
240,000 
175,000 


Total  on  May  14  1909.. $6, 881, 866 
The  sinking  fund  assets  on  May  14  1909  amounted  to  $244,200. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  has  been: 

Average 
Personal.        Total  Assessed 
Property.  Valuation. 

$3,362,200  $67,094,205 

2.330.150  63.977,310 

3.252,000  49,232,005 

3,086,830  38,211,230 

398,240  22.972,466 

430,295  10.454.972 


Years —  Real  Estate. 

1)0* ..$63,732,005 

1907 61.647.160 

1 905 45 ,980.905 

1900 35,124.400 

1«9«_._ 22.574.226 

1880 10.024,677 


Rate  of  Tax 
per  $1,000. 


24.4848 

23.709 

17.3902 


POPULATION.— In  1905  was  61,716;  In  1900  It  was  47,931;  In  1890  It 
was  32.033;  In  1880  It  was  18.892. 

ADDITIONAL     STATEMENTS. 

'■  *he  table  below  we  give  statements  regarding  minor  civil  divisions  In 
New  York  State  which  are  not  represented  among  the  foregoing  detailed  re- 
ports.   We  add  In  each  case  the  population  from  the  State  Census  of  1905. 

_.  Bonded  Floating     Assessed  Tax  per    Pop'n. 

Plac+—  debt.        debt,    valuation.  $1,000.       1905. 

Adams  (V).  Jefferson  County. $39, 500     $894,900  $19.29        1.449 

Alblo»  (V),  Orleans  County..   75.000     2,377,325  4,477 


Bonded 
Place —  debt. 

Alexandria  Bay  (V) ,  Jeff'n  Co. $93, 024 
Alfred  (V) ,  Allegany  County..  28.000 
Allegany  (V),  Cattaraugus  Co.  38,000 
Amltyville  School  Dlst.  No.  6.   36,000 

Angelica  (T).  Allegany  Co 41,000 

Angelica  (V) ,  Alleghany  Co 29,000 

Arcadia  (T),  Wayne  County..  79,000 
Avon  Union  Fr.  Sch.  Dls.  No.  1  38,000 
Ballston  Spa  Un.  Fr.  S.D.No.  1  36,000 
Batavia  Un.  Fr.  Sch.  Dls.  No. 2  48,500 
Big  Flats  (T),  Chemung  Co...*26,000 

Blasdell  (V),  Erie  County 70,000 

Brewster  (V),  Putnam  Co 50,000 

Brockport  (V),  Monroe  Co 66,000 

Brutus  Un.  Fr.  Sch.  Dls.  No.  2  30,000 
Camden  (V),  Oneida  County.  63,500 
Canajoharle  (V) ,  Montgom.  Co.  32.000 
Canastota  (V),  Madison  Co...   69,000 

Carthage  School  District 31,000 

Castile  (V) ,  Wyoming  County.  47.400 
Catsklll  (T),  Greene  County. .  73.500 
Catsklll  Un.  Fr.  Sch.  D.  No.  1.   46,000 

Cattaraugus  County 45,000 

Cazenovia  (T),  Madison  Co...  40,000 
Charlotte  Un.  Fr.  S.  D.  No.  4.  25,000 
Cheektowaga  Un.  Fr.  S.  D.No.7  44.000 
CherryCreek(T),ChautauquaCo  36,000 
Clnclnnatus  (T) ,  Cortland  Co.  31,000 
Clayton  (T) ,  Jefferson  County. '27, 000 
Clayton  (V) ,  Jefferson  County.  45,000 
Clayton  School  District  No.  8.  31,000 
Clifton  Springs(V) ,  Ontario  Co.  68,000 
Clinton  (V),  One'da  County..  44,600 
Cold  Spring  (V) ,  Putnam  Co..  92,000 
Corinth  (V) ,  Saratoga  County.  65,000 
Corinth  Un.  Fr.  S.  D.  No.  1..  30,000 
Corning  School  District  No.  9.  38,500 
Covert  (T),  Seneca  County...   32,000 

Coxsackle  (V),  Greene  Co 56,000 

Cuba  Un.  Free  Sch.  D.  No.  1.  39,500 
Delhi  (V),  Delaware  County..  45,000 
De  Ruyter  (T) ,  Madison  Co..  40,000 
Eastchester  Un.  Fr.  S.  D.  No.l  51,000 
Eastchester  Un.  Fr.  S.  D.  No.  2  54,500 
East  Syracuse  Sch.  D.  No.  5..  26,000 
Eaton  (T),  Madison  County..  41,000 
Ellenvllle  (V),  Ulster  County.  39,500 
Farmingdale  (V),  Nassau  Co_.  30,000 
Flshkill  Un.  Fr.  S.  D.  No.  5..  30.020 
Friendship  (V),  Allegany  Co..  35,100 
German  Flats  (T) ,  Herkimer  Co  26,000 
Goshen  (V),  Orange  County..  37,000 
Granby  (T) .  Oswego  County..  28,000 
Great  Neck  Sch.  Dlst.  No.  7..  34,000 
Greene  (V),  Chenango  County  47,000 
Green  Island  (V),  Albany  Co.  43,500 
Greenport  (V).  Suffolk  County  64,750 
Greenwich    &    Easton    Union 

Free  School  District  No.  3..  47,000 

Groton  (V),  Tompkins  Co 38,500 

Hamilton  (V),  Madison  Co...  78,800 
Horseheads  (V) ,  Chemung  Co.  40,300 
Isllp  Un.  Fr.  Sch.  Dlst.  No.  1.  40,000 
Kenmore  Un.  Fr.  S.  D.  No.  1.  60,500 
Lakewood  (V) ,  Chautauqua  Co  30.000 
Lancaster  Un.  Fr.  S.  D.  No.  8  26,000 
Lawrence  Sch.  Dlst.  No.  15..   29.440 

Liberty  (T) .  Sullivan  Co 102,000 

Liberty  (V),  Sullivan  Co 79,625 

Little  Valley  (V).CattaraugusCo  25,000 

Livingston  County 33,042 

Long  Lake  (T) ,  Hamilton  Co.  38,000 
LowvMIe  (V),  Lewis  County..  74,000 
Manllus  (T) ,  Onondaga  Co...   82,000 

Manlius  Sch.  Dlst.  No.  6 31,000 

Marathon  (V),  Cortland  Co...  26,700 
Marcellus  (V),  Onondaga  Co..  25,000 
Mechanlcville  School  District.  45,850 
Mlneola  (V),  Nassau  County..  40,000 
Mohawk  (V),  Herkimer  Co...  99,000 
Monroe  Un.  Fr.  Sch.  Dls.  No.  1  42,750 
Montlcello  (V),  Sullivan  Co...  29,000 
Mt.  Morris  (T),  Livingston  Co.  40.000 
Mt.  Morris  (V) ,  Livingston  Co.  46,000 
Naples  (T),  Ontario  County..  41,000 
Nelson  (T),  Madison  County. .  40,000 
Newark  Valley  (V),  Tioga  Co.  24,000 
Newneld  (T),  Tompkins  Co...  32,000 
New    Hyde   Park   Union    Free 

School  District  No.  5 27.000 

New  Lebanon  (T) ,  ColumbiaCo  47,500 
No.  Tarrytown(V),Westch'rCo  44,000 
Ontario  (T) ,  Wayne  County..  28,500 
Oswegatchle(T) ,  St.  Law'ce  Co.  27,000 
Otselic  (T),  Chenango  County  40,100 
Owego  School  District  No.  1..  36,000 
Oxford  (V),  Chenango  County  28,450 

Oyster  Bay  Sch.  D.  No.  5 70,000 

Palatine  (T) ,  Montgomery  Co.  39,000 
Patchogue  (V),  Suffolk  Co...   46,500 

Pawling  (V),  Dutchess  Co 37,000 

Penneld  (T) ,  Monroe  County.   30,250 

Penn  Yan  School  District 32,000 

Philadelphia  (V),  Jefferson  Co  44,750 
Phllmont  (V).  Columbia  Co..  41,500 
Port  Jervls  (C) ,  Orange  Co...   85,000 

Putnam  County 30,000 

Red  Hook  (V),  Dutchess  Co.-  30,000 
Richfield  Spgs.  (V),  Otsego  Co  61,500 
RlchmondvilIe(V),SchoharleCo  28,000 
Rouses  Point  (V),  Clinton  Co.   42,600 

St.  Lawrence  County 35.000 

Saratoga  (T) ,  Saratoga  Co...  48,000 
Schoharie  (V),  Schoharie  Co..  30,000 
Schroeppel  (T) ,  Oswego  Co...  30,000 
Schuylersvllle  (V) ,  Saratoga  Co  55,000 
Sharon  Spgs.  (V) ,  Schoharie  Co  29,860 
Sherburne  (V),  Chenango  Co.  46,000 
Shortvllle  (V).  Ontario  Co. --'30, 000 
Skaneateles  (V) ,  Onondaga  Co.  67,000 
Sodus  (T),  Wayne  County. ..  42,000 
Solon  (T),  Cortlandt  County.  56,300 
So. GlensFalls(V), Saratoga  Co.  50,000 
Sprlngville  (V),  Erie  County.-  87,266 
Stockbrldge  (T) ,  Madison  Co.  35,000 
Stony  Point  Fire  Dlst.  No.  1..   30,000 

Suffern  (V),  Rockland  Co 31,500 

Tlconderoga  (V).  Essex  Co...   52,000 

Tompkins  County 45,000 

Tuxedo  Un.  Sch.  Dlst.  No.  6.  28,650 
Ulysses  (T),  Tompkins  County  34,000 

Venice 25 ,000 

Walden  (V),  Orange  County..  41,700 
Waverly  (V).  Tioga  County-.  38,500 
Webster  (V),  Monroe  County.  33,000 
Wellsvllle  Un.  Fr.  S.  I).  No.  1.  25,600 
West  Carthage  (V) ,  JeffersonCo  43,400 

Westneld  Sch.  Dlst.  No.  1 36,000 

Whitehall  (V),  Washington  Co  63,000 
Whltesboro  (V),  Oneida  Co...  49,000 
Wilson  (T).  Niagara  County..   65.000 

•  Total  debt,     a  Total  tax;  c  county 


Floating 

Assessed 

Tn.r  pir 

Pop'n. 

debt. 

valuation. 

51,000. 

1905. 



$981,675 

$16.00 

854 

1,500 

196,722 

O15.00 

912 

282,000 

a8.663 



1,412,761 

2:12.00 

589.814 

16.94 

1.676 

None 

291,315 

11.60 

1,101 

3,M8,1'30 

(227.75 

7,110 

1,110,905 

110.50 

1,918,738 

18.00 

6.908,415 

28.03 

959,285 

al4.00 

1,571 

738,819 

14.00 

702 

694,347 

4.40 

2,248,309 

12.00 

3,627 

2,300 

1,087,332 

28.50 

709,440 

10.50 

2,420 

865,280 

12.60 

2,224 

1,400,000 

12.50 

3,244 

1,291.435 

116.10 

None 

583,047 

a8.75 

1,000 

4,237,440 

10.50 

8,863 

2,647.300 

28.35 

None 

26,938,922 

2.97 

66,196 

None 

2,000,000 

10.20 

3,557 

N    ne 

1,378,226 

28.56 

1,612,290 

2:11.16 

None 

458,307 

1,441 

7,818 

374,115 

16.91 

912 

2,500,000 

5.40 

652  245 

14.00 

1,918 

800,000 

*9. 00 

799,737 

1,586 

677,390 

9.30 

1,310 

3,625 

1,201,740 

8.80 

2,339 

2,186 

781,622 

a;12.40 

6,612,708 

2:4.00 

1,294,849 

6.68 

1,950 

1.252,700 

9.50 

2,940 

None 

764.050 

831,140 

7.00 

642,500 

13.60 

1,300 

5,000 

1,300,000 

2-19.10 

None 

1,309,800 

219.13 

2:10.50 

None 

1,161,497 

11.20 

2,474 

294,995 

27.90 

2,872 

None 

325,000 

06.OO 

1,234 

844,402 

24.51 

536,275 

5.37 

1,259 

4  973,640 

6.40 

9,498 

No  e 

1.597,850 

a8.14 

3,099 

978,825 

9.00 

2,038 

2,161,000 

2-10.00 

None 

567,377 

15.16 

1,358 

2,309,581 

18.10 

1,803,400 

5.00 

2,667 

1,106,869 

2:5.75 

492,400 

12.00 

1,188 

727,325 

5.70 

1.522 

513.182 

16.09 

1,810 

3.100,000 

25.30 

1,668,796 

3.98 

300 

657,966 

a25.50 

1.408.450 

2:9.23 

2,794,438 

2:10.00 

20,000 

1,029,658 

19.04 

5,483 

None 

7*7,300 

20.00 

2.124 

None 

434,000 

a38.90 

1,425 

7,000 

27,796,852 



5,000 

943,196 

33.00 

1,233 

None 

2,054,700 

6.02 

2,519 

2,500 

3,347,455 

8.06 

5,821 

None 

529,886 

15.47 

None 

559,450 

7.50 

1,042 

397,050 

5.50 

2,361,446 

2:8.80 

790,485 

10.50 

1,079,251 

9.00 

2,044 

N  ne 

6  .-.8, 059 

2:15.20 

None 

537,150 

14.30 

1,388 

None 

2,024,000 

8.22 

3.948 

2,000 

956,000 

_ 

22.000 

781,581 

19.41 

2,350 

None 

565,000 

11.30 

1,134 

1,000 

301,126 

8.84 

909 

None 

753,735 

16.50 

1,685 

446,663 

2:16.80 

None 

554,000 

U21.40 

1,498 

3,350,484 

9.40 

4,750 

1,015,208 

$11.04 

2,604 

None 

6.20 

1,548 

381.715 

15.90 

1,111 

2,885,900 

2:6.70 

No>  e 

998,150 

a23.93 

1,865 

None 

3,:-81,169 

29.60 

1,750,719 

8.80 

2,410 

3,037,700 

7.00 

2,446 

None 

424,800 

8.00 

733 

None 

1,448,457 

10.77 

2,312,500 

27.03 

372,000 

9.00 

1,154,741 

5.237 

1,971 

None 

2,034,180 

21.00 

9,695 

11,965,803 



14,169 

None 

480,274 

a8.50 

None 

818,325 

a24.00 

587 

None 

342,860 

5.00 

587 

1,500 

336,570 

a20.'l4 

1,674 

None 

43,942,998 

Cl.88 

90,045 

1,474,860 

12.80 

3,979 

417,325 

6.90 

1,021 

None 

1,339,710 

all. 20 

2,886 

270,715 

24.664 

1,529 

None 

500,650 

8.50 

526 

452,240 

21.68 

927 

479,040 

17.87 

2,540,942 

10.30 

4,997 

None 

248.205 

a27.60 

540 

None 

681,047 

11.70 

830,525 

14.96 

2,230 

None 

667.025 

18.40 

1.576 

4,000.000 

_.  _  - 



6,000 

2,464.460 

4.50 

2,655 

None 

1.057,275 

12.65 

1,749 

18,504,990 

_ 

3,068,000 

x-4.57 

None 

1,174.085 

9.50 

2,630 

743,815 

10.00 

1.309 

434 

1,530,200 

8.50 

2,039,359 

al4.79 

4.915 

365,000 

4.50 

1,750,920 

578,725 

12.00 

1,377 

1,533,776 

27.40 

2,297,735 

7.55 

4,148 

763,373 

13.21 

2,018 

None 

1,205,319 

9.759 

2,993 

tax;  2  school  tax. 


Nov.,  1909. 


NEW  JERSEY-DEBT  OF  STATE. 


61 


State  of  New  Jersey. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 7,815 

State  Capital z — Trenton 

Governor  (term  exp.  Mon.  bef.  3d  Tues.,  Jan. '11)  J.F.  Fort 
Secretary  of  State  (term  exp.  Apr.  1  '12)_Col.  S.  D.  Dickinson 

Treasurer  (term  expires  Mch.  1  1910) Daniel  S.  Voorhees 

Comptroller  (term  expires  Feb.  20  1911) Henry  J.  West 

LEGISLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  Is  no  limit  to  the  length  of  the  session. 

HISTORY  OF  DEBT. — New  Jersey  has  always  been  a  conservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  Issues.  In  a  report  made  In  1838  the  financial  officer  of  the  State 
affirmed  that  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
Its  credit  to  an  company.  The  Constitution  of  1844  forbade  the  cre- 
ating of  a  State  debt  exceeding  one  hundred  thousand  dollars  except  for 
purposes  of  war,  &c.  This  exception,  under  which  It  was  allowable  to  ex- 
ceed the  hundred-thousand-dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  of  our  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  1902. 

TOTAL  DEBT. — With  the  exception  of  $116,000  certificates  Issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  1895,  the  State  Is  now  clear  from  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was: 
Nov.  1  1901 $71,000   Nov 


Nov.  1  1898. - 194,000 

Nov.  1  1897 394,000 

Nov.  1  1896 593,400 


1   1895 $660,400 

Nov.   1    1894 735,400 

Nov.  1  1880 1,996,300 

Nov.   1   1866... 3.396  200 


On  Nov.  1  1909  the  cash  balance  on  hand  In  the  State  Fund  was  $3,680,- 
882  61;  this  fund  also  held  on  the  same  date  1,887  shares  (par  value  $188  - 
700)  of  the  stock  of  the  United  Railroad  &  Canal  Companies  of  New  Jersey, 
the  market  value  of  which  amounts  to  nearly  $475,000.  The  State  School 
Fund  on  Nov.  1  1909  held  securities  to  the  amount  of  $4,934,404.07. 

ASSESSED  VALUATION. — The  assessed  valuation  for  a  series  of  years 
has  been  as  below.  Under  new  tax  laws  the  assessment  beginning  with  1906 
has  been  made  at  supposed  full  value — a  much  higher  basis  than  in  former 
years.  For  this  reason  the  valuations  of  New  Jersey  municipalities  wherever 
reported  for  1906  and  1907  show  large  increases  over  the  figures  for  1905.  The 
valuations  given,  however,  for  1908  In  a  great  many  of  the  municipalities 
show  large  decreases.  This  Is  attributed  to  the  recent  decision  of  the  courts 
holding  that  the  power  to  assess  second-class  railroad  property  is  vested  in 
the  State  and  not  in  the  local  boards. 

.   $1,949,687,287  11901- $918,418,741  1 1886 $573,256,303 


1884 554,828,114 

1882 534  917,876 

1880 518,617,518 

1878 531.851,849 

1876. 596,833,707 

1874. 619,057.903 


1909 

1908   ..      1,843,001,178  11900 891,237.286 

1907...       1,841,527.418    1898. 844,354,193 

1906...      1,570,210.073    1896 794,428,048 

1905...      1,153,682,961    1894 774,398,332 

1904...      1,055,379,023    1892. 742,759,082 

1903...      1,008,062,612    1890 649,979.700 

1902...  952,560,540    1888. 603,676,9531 

In  addition  to  the  above,  valuation  of  railroad  and  canal  property  In  1900 
was  $219,656,014,  In  1902  $223,486,392,  In  1903  $227,195,115,  In  1904 
$231,655,525,  In  1905  $236,720,571,  In  1906  $194,532,469,  In  1907  $200,- 
045,173,  In  1908  $272,279,990,  and  in  1909,  $281 ,214,158.  No  general  tax 
Is  Imposed  in  New  Jersey,  the  State  deriving  Its  revenue  from  other  sources. 

DEBT  LIMITATIONS. — The  provisions  of  law  limiting  and  regulating 
the  debt-making  power  in  New  Jersey  will  be  better  understood  and  the 
Information  will  be  made  more  serviceable  to  the  Investor  If  arranged  Id 
accordance  with  the  civil  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  Is  restricted  as  to  Its  debt-making  power  by  the  State 
Constitution.  In  Article  IV,  Section  VI,  paragraphs  3  and  4  the  whole 
subject  Is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
visions are  as  follows: 

3.  The  credit  of  the  State  shall  not  be  directly  or  indirectly  loaned  In  any 
case. 

4.  The  Legislature  shall  not  In  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State,  which  shall  singly  or  In  the  aggregate 
with  any  previous  debts  or  liabilities  at  any  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war,  or  to  repel  Invasion,  or  to  suppress 
insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein;  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  Interest  of  such  debt 
or  liability  as  It  falls  due,  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  contract- 
ing thereof,  and  shall  be  irrepealable  until  such  debt  or  liability  and  the  In- 
terest thereon  are  fully  paid  and  discharged;  and  no  such  law  shall  take 
effect  until  It  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  majority  of  all  the  votes  cast  for  and 
against  It  at  such  election;  and  all  money  to  be  raised  by  the  authority  of 
such  law  shall  be  applied  only  to  the  specific  object  stated  therein,  and  to 
the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been,  or  may  be,  deposited  with 
this  State  by  the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph) ,  the  power  of  the  State  for 
making  debt  is  limited  to  $100,000,  except  (1)  for  purposes  of  war,  &c., 
and  (2)  when  the  authorization  Is  for  some  single  object  of  work  specified 
therein,  &c.  In  the  latter  case  the  mode  of  procedure  Is,  as  will  be  seen, 
given  In  the  same  paragraph  of  the  Constitution. 

(2)  CITIES,  CO  UNTIES,  TO  WNS,  &c. ,  are  also  restricted  In  the  making 
of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20,  of  the  Consti- 
tution.    We  give  the  paragraph  In  full. 

19.  No  county,  city,  borough,  town,  township  or  village  shall  hereafter 
give  any  money  or  property,  or  loan  Its  money  or  credit,  to  or  In  aid  of 
any  Individual,  association  or  corporation,  or  become  security  for  or  be 
directly  or  Indirectly  the  owner  of  any  stock  or  bonds  of  any  association 
or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  by  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  associa- 
tion or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibition  relates  to  the  giving  of  money, 
property  or  credit  of  cities,  &c,  to  individuals,  associations,  or  corpora- 
tions, &c.  and  that  the  prohibition  is  absolute,  forbidding  the  doing  of 
such  acts  In  any  form,  shape  or  manner.  There  Is  one  other  restriction  of 
the  State  Constitution,  and  that  is  found  in  Article  IV.,  Section  VII., 
paragraph  11,  which  forbids  the  Legislature  passing  any  special  laws  "regu- 
lating the  Internal  affairs  of  towns  and  counties";  in  this  and  In  all  other 
cases  In  which  according  to  the  judgment  of  the  Legislature  general  laws  are 
feasible,  the  Constitution  states  that  general  laws  must  be  provided. 

In  complance  with  this  last  provision  the  Legislature  has  passed  many 
general  laws  covering  bonded  Indebtedness  of  cities,  towns,  &c.  They  are 
so  numerous  they  cannot  be  cited  here.  We  would  refer  the  reader  to  the 
Revised  Statutes  of  New  Jersey  of  1895  under  the  heading  "Municipal 
Bonds,"  pages  693  to  716  both  Inclusive;  and  also  to  the  same  heading 
("Municipal  Bonds"),  pages  2220,  &c. 

In  1903  a  Referendum  Act  relating  to  the  government  of  cities  was  passed 
by  the  Legislature,  under  the  provisions  of  which,  when  accepted  by  the 


voters  of  any  city,  the  debt-making  power  of  the  municipality  Is  fixed  at 
15%  of  the  taxables.  This  Referendum  Act  Is  found  In  Chapter  168  of  the 
Laws  of  1903  as  amended  by  Chapter  103  of  the  Laws  of  1907.  Section  73 
of  this  Act  contains  the  debt  limitation,  and  Is  In  these  words:  "The  limit 
of  the  bonding  power  In  such  city  Is  fixed  at  fifteen  per  centum  of  the  value 
of  the  property  thereon  as  rated  for  taxation,  as  shown  by  the  last  dupli- 
cates of  assessment  for  taxes  made  therein,  and  such  limitation  shall  In  no 
case  be  exceeded."  We  have  been  unable  to  obtain  from  the  State  authori- 
ties any  list  of  the  cities  which  have  accepted  the  provisions  of  the  Ref- 
erendum Act.  The  record  of  acceptance  appears  to  be  confined  to  the 
minutes  of  the  governing  body  of  the  municipality  In  each  case.  Long 
Branch  Is  one  of  the  cities  which  have  accepted. 

ATTORNEY-GENERAL  TO  APPROVE  SCHOOL  BONDS.— The  school 
law  passed  at  the  special  session  of  the  Legislature  convened  Oct-  15  1903, 
provides  that  whenever  any  bonds  are  authorized  by  townships,  Incor- 
porated town  or  borough  school  districts,  the  district  clerk  must  transmit 
certified  copies  of  the  record  of  proceedings  to  the  State  Attorney-General 
for  his  approval  as  to  the  legality  of  the  same. 

TAX  EXEMPTION. — The  State  of  New  Jersey  passed  In  1893  a  general 
statute  which  exempts  from  taxation  the  bonds,  securities  and  other  evi. 
dences  of  Indebtedness  of  municipal  corporations;  the  provision  covers  not 
only  the  bonds,  &c,  to  be  hereafter  issued,  but  those  as  well  that  have 
been  heretofore  Issued.  It  Is  a  sweeping  statute,  and  one  which  is  of  de- 
cided Interest  to  the  holders  of  the  municipal  securities  of  the  State.  The 
full  text  of  it  may  be  found  in  the  "State  and  City  Supplement"  for  October 
1898,  page  58. 

LIMITATION  TO  TAX  RATE. — Under  Chapter  116.  Laws  of  1906, 
an  ultimate  maximum  tax  rate  Is  provided  for  In  all  taxing  districts  In 
the  State  of  $17  50  for  each  $1 ,000  of  assessed  valuations  for  county,  school 
district  and  local  purposes.  The  Act  provides  that  the  tax  rate  for  1906 
must  not  exceed  that  levied  In  1905  and  must  be  reduced  at  least  $1  00  per 
$1 .000  each  year  after  1906  If  the  rate  is  over  $20  00  per  $1 .000  and  50  cents 
yearly  If  under  $20  00.  until  a  rate  of  $17  50  be  reached,  which  Is  to  be  the 
maximum  rate  thereafter.  In  the  cases  of  counties  the  1906  rate  must 
not  exceed  the  1905  rate  and  a  50-cent  reduction  yearly  is  provided  for 
until  the  rate  reaches  the  limit  of  $5  00  per  $1,000  of  assessed  valuation. 
This  limitation  does  not  apply  to  the  tax  rate  required  to  raise  any  State 
tax  or  State  school  tax  or  to  pay  Judgments,  all  of  which  may  be  In  addi- 
tion to  the  limited  rate  fixed  In  the  Act.  Besides  this,  a  law  passed  In 
1908  (Chapter  274)  provides  that  the  limitation  shall  not  apply  to  the  tax 
required  to  pay  the  cost  of  constructing  or  maintaining  any  sewerage  sys- 
tem. Furthermore,  under  Chapter  182  of  the  Laws  of  1908,  the  county 
boards  of  taxation  are  authorized,  upon  application  of  the  Board  of  Chosen 
Freeholders  of  any  county,  to  allow  an  Increase  In  excess  of  the  lawful 
limit  of  the  tax  rate  for  county  purposes  in  any  year  to  an  amount  not 
exceeding  10  cents  on  $100  assessed  valuation:  and,  upon  application  of  the 
governing  body  or  board  having  charge  of  the  finances  of  any  taxing  dis- 
trict, to  allow  an  Increase  in  excess  of  the  lawful  limit,  of  the  tax  rate  of 
said  taxing  district,  for  county,  school  district  and  local  purposes  in  any 
year,  to  an  amount  not  exceeding  30  cents  on  the  $100  assessed  valuation. 

POPULATION  OF  STATE. — Population  has  been  as  follows. 


I860. 672,03511820 277,575 

1850. 489,555|1810 245,562 

1840. 373,30611800 211,149 

1830 320,82311790 184.139 


1905.. 2,144,134 

1900.. 1,883,669 

1890.. 1,444,933 

1880.. 1,131,116 

1870 906.096 

SAVINOS  BANKS'  IN  VESTMENTS— POWERS  AND  RESTRICTIONS. 

— The  savings  bank  law  of  New  Jersey  was  completely  revised  by  the  State 
Legislature  of  1906,  without,  however,  changing  in  any  essential  respects 
the  Investment  provisions.  We  give  below  in  full  the  Investment  sections 
of  the  new  law. 

VI.  DEPOSITS— HOW  INVESTED. 
SECTION  33.  No  savings  bank  shall  Invest  the  moneys  deposited  with 
the  same  In  any  manner  except  as  follows,  to  wit: 

I.  In  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the  United 
States,  or  those  for  which  the  faith  of  the  United  States  is  distinctly  pledged 
to  provide  for  the  payment  of  the  principal  and  Interest  thereof; 

II.  In  the  Interest-bearing  bonds  of  this  State;  or  In  any  bonds  author- 
ized by  the  laws  of  this  State  to  be  Issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  of  any  law  of  this  State; 

III.  In  the  bonds  of  any  State  in  the  Union  that  has  not.  within  ten 
years  previous  to  making  such  Investment  by  any  such  bank,  defaulted  In 
the  payment  of  any  part  of  either  principal  or  Interest  In  any  debt  au- 
thorized by  any  law  of  such  State  to  be  contracted. 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  State  Issued  pursuant  to  the  authority  of  any  law  of  this  State. 
provided,  such  county,  township,  municipality  or  school  district  shall  not, 
within  the  five  years  next  preceding,  have  defaulted  In  the  payment  of 
any  part  of  either  principal  or  Interest  of  any  legal  debt  or  obligation  thereof 
and  provided  further,  the  total  Indebtedness  of  any  borough  or  village  does 
not  exceed  10%  of  Its  assessed  valuation,  and  such  school  district  bonds 
are  by  law  charged  upon  all  the  property  of  the  Inhabitants  of  such  district 
or  In  any  Interest- bearing  obligation  (other  than  obligations  commonly 
known  as  Improvement  certificates)  Issued  by  the  city,  county,  town, 
township,  borough  or  village  in  which  such  bank  is  situated; 

V.  In  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Union 
Issued  pursuant  to  the  authority  of  any  law  of  any  such  State:  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such  in- 
vestment, defaulted  In  the  payment  of  any  part  of  either  principal  or  In- 
terest of  any  debt  authorized  by  law  of  such  State  to  be  contracted:  and 
provided  further,  the  total  Indebtedness  of  any  such  city  or  county  Is  limited 
by  law  to  10%  of  Its  assessed  valuation; 

VI.  In  first  mortgage  bonds  of  any  railroad  company  which  has  paid 
dividends  of  not  less  than  4%  per  annum  regularly  on  Its  entire  capital 
stock  for  a  period  of  not  less  than  five  years  next  previous  to  the  purchase 
of  such  bonds,  or  In  any  consolidated  mortgage  bonds  of  any  such  com- 
pany authorized  to  be  Issued  to  retire  the  entire  bonded  debt  of  such  company; 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  first  Hen  on  real 
estate  situate  in  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  in  case  the  loan  is  on  unimproved  or  unproductive  real 
estate,  the  amount  loaned  thereon  shall  not  be  more  than  30  %  of  Its 
actual  value;  and  no  investment  In  any  bond  and  mortgage  shall  be  made 
by  any  savings  bank,  except  upon  the  report  of  a  committee  of  at  least 
three  of  the  managers,  and  two  members  of  which  committee  shall  certify 
In  writing  to  the  value  of  the  premises  mortgaged,  or  to  be  mortgaged, 
according  to  their  best  judgment;  such  report  shall  be  filed  and  preserved 
among  the  records  of  the  bank; 

VIII.  In  real  estate  strictly  In  accordance  with  the  following  provisions: 

(a)  A  plot  whereon  Is  erected,  or  may  be  erected,  a  building  or  buildings 
requisite  for  the  convenient  transaction  of  its  business,  and  from  portions 
of  which  not  required  for  Its  own  use  a  revenue  may  be  derived;  the  costs 
of  such  building  or  buildings  and  lot  shall  in  no  case  exceed  50%  of  the 
net  surplus  of  such  bank  except  with  the  written  approval  of  the  Commis- 
sioner of  Banking  and  Insurance;  provided,  the  limitations  as  to  the  cost 
of  such  lot  and  building  contained  In  this  subdivision  shall  not  apply  to 
or  affect  any  such  Investment  heretofore  made  by  a  savings  bank  organized 
under  a  special  charter; 

(b)  Such  as  shall  have  been  purchased  or  acquired  by  It  at  sales  upon 
the  foreclosure  of  mortgages  owned  by  such  corporation,  or  upon  Judgments 
or  decrees  obtained  or  rendered  for  debts  due  to  it.  or  In  settlements  effected 
to  secure  such  debts,  or  in  satisfaction  of  such  mortgages;  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  five  years  after  the  same  shall  have 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the 
Commissioner  of  Banking  and  Insurance,  he  shall  extend  the  time  within 
which  such  sale  shall  be  made;   the  provisions  of  this  section  shall  apply  to 
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all  funds  of  any  savings  bank,  Including  Its  reserve  fund,  and  all  Investments 
of  money  and  sales  and  transfers  of  securities  may  be  made  In  the  manner 
provided  and  made  lawful  In  this  Act,  notwithstanding  any  provision  In  any 
special  charter  contained  limiting  the  number  of  trustees  or  managers  who 
shall  act  In  the  Investment  of  moneys  and  the  sale  or  transfer  of  stocks  or 
securities. 

SECTION  34.  No  savings  bank  shall  loan  the  money  on  deposit  wltn  tne 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  pledge  of  collateral  security,  which  shall  be  of  the  same 
nature  and  character  as  those  in  which  the  money  deposited  may  be  Invested 
as  directed  In  the  preceding  section,  or  the  capital  stocks  of  national  and 
State  banks,  or  the  capital  stock  or  bonds  of  other  corporations  of  this 
State,  which  have  not  defaulted  In  the  payment  of  interest  or  dividends 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
of  such  loan,  and  then  only  to  the  extent  of  80%  of  the  market  value  of  such 
collaterals;  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 
of  the  total  deposits  held  by  such  savings  bank. 

INVESTMENT  OF  TRUST  FUNDS.  An  amendment  to  the  law  relating 
to  the  Investments  of  funds  by  trustees,  executors,  administrators,  &c, 
was  made  in  1907.  The  law  will  be  found  In  the  "Chronicle  of  Nov.  23 
1907,   page   1352. 


CITIES.    COUNTIES    AND    TOWNS    IN    THE 

STATE  OF  NEW  JERSEY. 


ACQUACKANONK  TOWNSHIP  SCHOOL  DISTRICT. 

D.  Cheston,  Clerk  (P.O.  Clifton). 


A. 


This  district  Is  In  Passaic  County 
LOANS —  When  Due. 

School  Bonds. 
4Hs'06  m-N  /27,OO0c.June  1  '18-'44 
\       500c. .Junel  1945 

5s  Var        3,750e 1910-1912 

4Hs        Var      18,000c 1910-1922 

4J^s'06  M-N  /12,000c. June  1  '18-'29 

1       500c. ..June  1  1930 

4>^s'06  M-N    /3,000c. June  1  '17-'19 

1      500c.-_Junel  1920 

f32.000c.July  1  '13'28 

5s  '08     J-J     i    1, 000c  July  1  '29  &44 

I    l,500c._.July  1  1929 

128, OOOc. July  1  '30-'43 

INTEREST  on  the  bonds  of  1908 


School  Bonds. —  (Con.) 


f    $2,000c.May  1'12-'13 

I        500c...  May  1  1914 

3,000c. May  1  '15-'17 

4KS'07  M-N  {    2,O00c-May  1   '23-'24 

I    1,500c. .May  1  1925 

I    5,000c May  1   '26-'30 

110,000-cMay  1  '31-'35 

I    1,400c  ..May  1  1936 

BOND.  DEBT  Oct  6  1909_.$153,150 

Assessed  valuation  1909_ -.6,487.297 

School  tax  (per  $1,000)  1909... $5. 20 

Population  In  1905 7,187 

Population  in  1909  (est.) 10,000 

Is  payable  at  the  Citizens'  Trust  Co. 


of  Paterson;  on  others  at  the  First  National  Bank  of  Paterson. 

ASBURY  PARK.     T.  Frank  Appleby,  Mayor;    Reuben 
Norris,  Treasurer;    Wm.  C.  Burroughs,  City  Clerk. 

This  city  Is  In  Monmouth  County.    Incorporated  as  a  city  In  1897. 
dltional  territory  annexed  In  1906. 
LOANS —  When  Due. 

Fire  Bonds. 
5s             A-O  $10,000c..Oct    1  1915 
4s            J-J         6,000c.. Jan    1  1915 
4s  '04     J-D      19.000c    ..June  1  1934 
4^s'09  __-       15,000- -.1944 

Beach   Bonds. 
4s  A-O$250,000c__Apr   1    1933 

4l4s'07  J-J     150,000c. .July  1  1947 

Water  Bonds. 
5s  J-D    $60,O0Oc..Junel  1915 


H. 


Ad- 


(Subject  to  call  June  1  1900.) 
510,000c. .June  1  1917 
50,000c.-Junel  1924 
48, OOOc. ..Jan  1  1927 
22. OOOc. ..Jan  1  1928 
22  ,000c._ -Apr    1  1936 

INTEREST  payable  at  Treasurer 


5s 

J-D 

5s 

J-D 

5s 

J-J 

4s 

J-J 

4s 

"06 

A-O 

School  Bonds  (city's  portion) . 
5s  J-D    $69,000cjune  20 '12-42 

($2,000  due  yearly.) 
4}^s'07  J-D  $100,000c 1937 

Library  Bonds. 
4s  M-N  $18,000c 

Sewer  Bonds. 
4s  A-O  $50 ,000c 

4s  '05      M-S     30,000c 
4J^s'07  J-J        75  OOOc. 

4Hs'09_-_       35,000 1944 

BOND.  DEBT  Jan  1  1909--$989,000 
Value  city  prop.  Jan  1  '09.-1 ,580,591 
Total  equalized  val.  1909.10,534,582 
Total  tax  (per  $1,000)  1909...$22.40 
Population  in  1906 .   9.654 

s  office. 


.Nov  1  1931 

.Apr  1  1933 
.Sept  1  1945 
.July  1  1942 


ATLANTIC  CITY.     Franklin  P.  Stoy,  Mayor;  A.  M.  Hes- 
ton,  Comptroller. 
This  city  is  In  Atlantic  County.     Incorporated  March  3  1854.     A  new 
city  charter  was  adopted  May  fi  1902. 


1  1938 
'10-'17 


LOANS —  When  Due 

Citv-Hall  Bonds. 

4s  g  '00  F-A  $9O,O00c.--Aug  1  1930 
4s  g '01  J-J  18,000c. . .July  1  1911 
4s  g  '09  J-J       18,000c---Jan    11944 

Public   Library  Bonds. 
4s  g '03  J-J     $30, OOOc. .Jan 
4s  g '05  J-J         8, OOOc. Jan  1 

Water  Bonds. 
5s  g  '95  J-D$761,000c 
4Ksg'96M-S  100,000c 
4>^Sg'97J-J       12,000c 
4s  g '00  J-J     200,000c 

70,000c 

15,000c 

75,000c 

35,000c 
300,000c 


.June 

.Mch 

.July 

.July 

-July 

-July 

.Jan 

.July 


4s  g  '01  J-J 
4s  g  '02  J-J 
4s  g  '03  J-J 
4s  g '04  J-J 
4Msg'06J-J     300,000c- ..July 

Mt.    Vernon    Avenue   Bonds. 
4^s'08  J-J     $15,000c-_-Jan    1 

Survey  Monument  Bonds. 
4Hs        J-J       $2,000c-.-Jan 

Albany    Ave.   Bonds. 
4^sg'09J-J     $100, OOOc. -July 

Crematory   Bonds. 
43^sg'98J-J     $4O,0OOc_-July  1 
4J^Sg'00J-J       10, OOOc.  _.Jan     1 
4s  g '01  J-J       32,000c.-.Jan    1 

leaving  Bonds. 
4s  g '99M-N  $74  OOOc   ..Nov    1 
4s  g '01  A-O   135,000c.--Oct    1 
4s  g '02  A-O      15,000c.-.Oct    1 
4!^sg'04M-N  195,000c. .May  1 
4s  g  '05  J-D      60,000c. .June  1 
4s  g '06  A-O     80 ,000c --Apr    1 
250,000c- 
70,000c. 
15,000c. 
65,000c. 
30,000c. 
20,000c. 
4^sg'09  J-Jl  205,000c ..July 

Drainage  Bonds. 
4^sg'07J-J     $20, OOOc-. July 
4Ksg'09J-J     100, OOOc...  July 


1925 
1926 
1917 
1930 
1931 
1932 
1933 
1934 
1941 

1918 


1  1911 

1  1944 

1918 
1920 
1921 


4Hsg'07  J-J 
4s  g  '05  J-D 
4s  g  '06  J-J 
4}^Sg'08J-J 
4Hs'08  J-J 
4s  g  '09  J-J 


_Jan  1 
.June  1 
-Oct  1 
-Jan  1 
.July  1 
Jan 


Atlantic  Ave.   Improv't  Bonds. 


1   1937 


.May 
.May 
.Apr 
.May 
.May 
.May 


43^s'07  A-O  $44,000c_-Oet 

City  Improvement  Bonds 
5sg'91  M-S  $11, OOOc... Sept 
43^sg'96M-N    40, OOOc.   " 
4i^sg'96M-N    49,000c- 
4J^sg'98A-0       5,000c- 
4^sg'99M-N  10,000c. 
f   9,000c- 
4s  g  '01  M-N  {14,000c- 

l24,000c-.May 
4sg'05  A-O  55.000c.-Apr 
4Msg'08J-J      55,000c.  Jan 

Hospital  Bonds. 
4sg'06  M-S   $30,000C-._vSept  1   1936 
4Hs'07  M-S     70,000c  .-Sept  1  1937 

Park  Bonds. 
4J^sg'99J-J    $100, OOOc.  .July  1 
4J^sg '08  J-J  250.000c.July   1 

Conduit  Bonds 
4sg  '06  M-N  $30. OOOc 

Sidewalk  Bonds. 
4s  g  '06  M-N  $10, OOOc 


1911 
1911 
1916 
1918 
1914 
1911 
1916 
1921 
1925 
1928 


1929 
1943 


.May  1  1936 


4s     J-J 
Fire-House 

4s  g  '02  J-J 
4s  g  '03  J-J 
4^sg'07J-J 
4s  '06  J-J 
4s  g  '09  J-J 


.Nov 
.Jan 


1911 
1914 


-July 
..July 
..Jan 
..July 
..Jan 


1932 
1913 
1937 
1926 
1944 


20,000c 
Bonds. 
$8, 000c 
10,000c 
25,000c. 
128,000c 
1919    4s  g  '09  J-J        28,000c 
1922         Texas   Avenue  Bonds 
1922   4>^s'08  J-J     $15, OOOc. -July  1  1938 

1924  Massachusetts  Ave.  Bonds. 

1925  4^s'08  J-J     $30, 000C-_. July  1  1928 

1926  Michigan  Ave.   Lot  Bonds. 

1927  4s  g '06  A-O      $7,000c.-.Oct    11936 

1925  i  BOND.  DEBT  Oct  1  1909  $4,249,000 

1926  Slnklngfund 1,000,000 

1928  NET  DEBT  Oct  1  1909_.    3,249,000 

1928  Water  debt  (Incl.  above)..   1,568,000 

1929  School    debt    (see    below) 
1944        Oct  1  '08  (not  incl.  ab've)      752,000 

Total  assessed  val.  1909.. 59, 401, 131 

1937  Assessment  about  60%  actual  value) 

1938  Tax  rate  (per  $1,000)  1909 $18.90 

Population  in  1905- .37,593 

Population  in  1909 44,587 

Summer  population  (est.) 300,000 

INTEREST  on  the  city-hall,  public  library,  water  4s  and  4  4s  of  1906, 
city  Improvement  4s  and  4  Hs  of  1908,  crematory  bonds  due  1920  and  1921, 
paving  bonds  due  1921,  1922,  1924,  1925,  1927,1928  and  1944,  tire-house 
bonds,  park  bonds,  Texas  Ave.  bonds,  Massachusetts  Ave.  bonds,  Mt. 
Vernon  Ave.  bonds,  drainage  bonds  of  1909  and  hospital  bonds,  is  payable 
at  the  Hanover  National  Bank,  New  York;  on  the  Albany  Ave.  bonds  and 
paving  bonds  due  1929  at  the  National  Park  Bank  In  New  York;  on  all 
other  bonds  In  Atlantic  City. 

ATLANTIC  CITY   SCHOOL    DISTRICT. 


LOANS— 

4Hs        J-J 


When  Due. 
/$20,OO0c.July  1  '10-'13 
\  4,000c_-July  1  1914 
3Hs  M-S  25,0000  Mch  1  '10-'14 
3Hs  M-S    Kim, (miic    Mch    1    '15-'24 

4s  g '04  J-J        65.0000   July   1    '10-'22 
4s  g        J-J     j  90  000c  July    1   '25-'30 
1    12.000c. .July  1  1931 


4s  g '06  J-J    /    $5, OOOc -.  July  1   1931 

j    60,000cJuIy   l   '32-'35 

4s  '06     J-J       16.oooc_--.Iulv  I    1936 

4Hs         J-J        70,000c--  July  1   1937 

4^_g'08J-J   J120,000cJuIy  1   '38-'41 

1    40,000c-..July  1   1042 

j       g'o  >  .1  .1    120  oooc-     July  1   19  13 

BOND.  DEBT  Orl    1    1909. $632,000 

INTEREST  on  4s  and  4  l_s  due  In  1937  and  the  4J^s  due  1938  1942    is 

t.   Bank,  New  York;  on  the  4  us  due  1943  at  the 

National   I  ik,  New  York;  on  other  bonds  In  Atlantic  City. 


ATLANTIC  COUNTY. 

Atlantic  City). 

May's  Landing  is  the  county  seat. 
LOANS —  When  Due. 

Building  Bonds. 
4s  g  '06  J-J  /$35,000r..Jan  1 
1    12,000r_.Jan  1 
4s  '08     J-J       25,000r.-Jan  1 

Road   Bonds. 
4s  J-J     $2-->,000r_.Jan   1    '10-14 

Court-House  Bonds. 
4s  J-J     $5.000r Jan     1     1910 


Levi  C.  Albertson,  Collector  (P.  O. 


'11-'17 
'18-'19 
*10-'14 


Bridge  Bonds. 

4s  J-J       $5,000r__..Jan   1    1910 

4s  '08     J-J       30,000r..Janl  '11-*16 
BO  ND.  DEBT  C  ct  6  '09..  $137,000 

Total  assessed  val.  '09 72,943,252 

(Assessm't  about  80  or  90%  act.  val.) 
State&Co.tax(per  $1 ,000)  '09  .$4,964 

Population  In  1905 59.862 

.    Population  In  190  »  (est.) 75,000 

INTEREST  Is  payable  at  the  County  Collector's  office. 

ATLANTIC  HIGHLANDS.     H.  B.  Zebley,  Collector  &  Treas. 

Thlsjborough  Is  In  Monmouth_County._    Inc.  1887;  relnc.  Sept.  15  1891. 


LOANS —  When  Due. 

Refund. Water  Bonds. 
4«8g     J-J     $50, OOOc  ..July  1  1928 

Refund.  Sewer  Bonds. 
4s  g         J-J     $39,000c_. July  1  1928 

Electric  Light  Bonds. 
5s  g  '06  J-J     $12,000c..Apr   2  1916 

Water  Works  Bonds. 
5s  g '06  J-J       $6,000c-.Apr   10  1921 

Refund.  Light  Bonds. 
4Ks  g'06.T-.T   $15,000r..Mav  10  1926 


Funding  Bonds. 

5s  g  '04  J-J  $13, OOOc.  .Jan  1  '10-22 
5s g  '07  J-J  5,700r.Dec  31   '10-15 

BOND.  DEBT  Apr  1  1909.  $151,700 

Floating  debt 20,000 

Sinking  fund.. 7,850 

Assessed  valuation  1908 _..l  ,820,067 
(Assessment  about  3-_  actual  value.) 
Tax  rate  'per  $1,000)   1908   ..$19.65 

Population  in  1905 1,480 

Summer  population  1907  (est.). 5,000 


June  2  1914 
.Jan    1 1923 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


4^s'96  J-J 

4J^s'97  J-J 

4Hs'96  J-J 

4s  '99      J-J 

4s  '00 

4s  '01 

4s  '02 

4s  '02 

4^s'03 

4s  '05 

4  V.g'07  J-J 

5s  g  '08  J-J 

5s'08       M-N 

5s  '08     J-J 

4Hs'09  J-J       60,500 Sept  1  1929,  Sinking  fund 

Funded   Assessment  Bonds. 
5s  '82     J-J     $22,000 Jan    1  1912 

_Jan    1  1913 

-July  1  1915 

..Jan    1 

..Tan    1 


14.500 Apr   1  1922 

12,500.-.Aug  18  1922 
100,000    ..-Mch  2  1933 

6,750 Mch  1 

49,400 Jan    1 


160,000c. 
265,000. 


1935 
1922 


.Apr   1  1928 
.Nov  1  1928 


Fire  Department   Bonds. 

5s  '91  J-J        $5,000 Jl 

5s  '94  A-O       9,000 O 

5s  '95  M-S        2,000 M 

4s  '98  J-J  8,000 J; 

4s  '98  M-N     10,000 N 

4s  '99  M-S        8,000 Si 

4s  '06  M-S     21.000 Si 

4s'09  J-D 


$5,000.. 

..July  1  1911 

9.000.. 

..Oct  1  1914 

2,000.. 

..Mch  1  1915 

8,000.. 

--Jan  1  1918 

10,000.. 

-.Nov  1  1918 

8,000.. 

--Sept  1  1919 

21.000.. 

-.Sept  1  1926 

7,000.- 

..Junel  191S 

Floating    Debt   Bonds. 


INTEREST  on  the  funding  bonds  of  1907   Is  payable  at  the  Atlantic 
Highlands  National  Bank. 

BAYONNE.    Chas.E.Annett,  Compt.    J.  W.  Empie,  Treas. 

This  city  Is  In  Hudson  County.     Incorporated  as  a  city  1869. 
LOANS—  When  Due 

Road  Construction   Bonds 

5s  '83     J-J     $34,000 Jan    1  1913 

6s  '84      J-J  4,000__ 

4Hs'03  J-J       35,000.. 

Funding   Bonds 
4J^s'09  J-J  $175,000 Apr   1  1929 

Police  Headquarters   Bonds. 
4s  '05      J-J     $52,000 July  1  1925 

Track  Elevation  Bonds. 
4Ms'03  J-D      $8,000 Dec   1  1923 

City  Hall  Bonds. 
5s  "91     J-J     $50,000 Jan    1  1911 

Paving  Bonds. 
4s  '97     J-J     $17,000 Jan    1  1917 

Court  Room   Bonds. 
4s  '01      M-S     $2,600_-.Sept  13  1921 

Library  Site  Bonds. 
4s  '02     M-S     $6,000 Sept  2  1922 

School  Bonds. 

5s  g  '93  J-J        $5,000 Nov  1   1913 

5s  '95      M-S        8,000 Mch  1  1915 

5s  '96     J-J  6,000 Jan    11916 

70  000 Sept  1  1916 

7,000 May  1  1917 

100,000 Mch  1  1918 

12,000 Sept  1  1919 

12,000 July  2  1920 

10, 000  ...-Sept  16  1921 


4s  '08     J-J  $390,000. 

Tax  Bonds. 
4s  '01      J-J      $95,000.. 
5s  '81      J-J     155,000.. 
4s  '06      J-J       70,000.. 
5s  '08     J-J     275,000.. 

Park  Bonds. 

His'96  J-J     $58,000 July  1  1916 

4s  '07     M-N    24,500 May  1  1927 

Street  Improvement  Bonds. 


-Jan  1  1928 

.Apr  15  1911 
..July  1  1911 
.Apr  16  1916 
.-July  1  1928 


4  Us'05  J-J      $50  000  . 

4^s'09 155,000- 

4Hg'09J-J      184,200. 

Water  Bonds. 
4J/2g'02J-J     $22,000, 
4  s  '0  8      J-J        16,000. 
4s  '00      J-J  5,000. 

4s  '02     J-J       53,000. 
4K£'03J-J        89,000. 


Apr  1  1911 
.May  1  1929 
-Sept  1  1929 

.Dec  1  1922 
-Jan  1  1928 
.Aug  1  1930 
-Jan  1  1932 
July  1  1923 


Refunding  Assessment  Bonds. 


'81 
'88 
'88 
■89 
'89 


J-J 
J-J 
J-J 
J-J 
J-J 


12,000 July  1  1928 


5s  '83 
5s  '95 
5s  '96 
5s  "95 


J-J 
J-J 
J-J 
J-.T 


1,000... 
37,000... 
23,000.. 
.13,000.. 


1916 
1025 


$88,000 July  1  1911 

50,000 May  1  1918 

46,000 July  1  1918 

53,000 Jan    1  1919 

68,000 Jnlv  1  1919 

BOND.  DEBT  Oct  1  '09_  .$3,009,750 

Twp.  bond  (on  demand) 500 

343,505 

Tax  valuation,  real 35,078,629 

Tax  valuation,  personal..   8,892,338 

Total  valuation  1909 43,970,967 

Total  tax  (per  $1,000)   1909..$  '9  78 

Population  In  1905 42,262 

Population  In  1909  (est.) 50,000 


INTEREST  is  payable  part  at  the  Hudson  County  National  Bank  of 
Jersey  City,  part  at  Bayonne  Trust  Co.  and  part  at  the  Mechanics'  Trust 
Co.  In  Bayonne. 

BELMAR.     Abram  Borton,  Treasurer. 

This  borough  Is  In  Monmouth  County.     Incorporated  In  1885. 


Water  Extension 

5S  $20,000 

Improvement  Bonds. 

5s  J-J     $61,000-. $3. 000  yearly 

Beach  Improvement  Bonds. 
5s  '05      M-S     25,000 Sept  1  1935 

(Subject  to  call  Sept.   1    1925.) 

Funding  Bonds. 
5s  '05     M-S  $31,000 Sept  1  1935 

(Subject  to  call  Sept.   1    1925.) 

INTEREST  on  the  Improvement,  jetty  and  park  bonds  Is  payable  In 
Belmar;    on  all  other  Issues  In  New  York  City. 

BERGEN  COUNTY.     Walter  Christie,  Collector. 
Hackensack  is  the  county  seat. 


Jetty  Bonds. 
5s  J-J     $10.000..  Jan  1    '24-*28 

Park  Bonds. 

5s  J-J       $2.500 1910-1914 

BOND.  DEBT   Jan  1  1909. $150, 000 

Assessed  valuation  1908 2,901,329 

Tax  rate  (per  $1,000)  1908 $20  80 

Population  in  1905. 1,086 

Population  in  1900 902 


LOANS- 

Bridge  Bonds 


When  Due. 


3J^s 

4s 

4s  '04 

4^s'07 

4V^s'07 

4"^s'07 

4s  '09 


J-J  /$60, OOOc. .Jan  1  '10-'19 

\     7,000c Jan  1  1920 

J-D      50,000r 


F-A 
F-A 
F-A 
F-A 
F-A 


150.000c 
72,000c 
16.000c. 
16,000c 
72,000. 


Dec  1 

.Aug  1 
.Aug  1 
.Aug  1 
-Aug  1 
-Aug 


'10-14 
'10-24 
'10-27 
'10-17 
'10-17 
1  1939 


Building  Bonds 

4s  '09     F-A  $100,000cFeb  1  "14-'38 
4s  '09      M-N     150,000c.May  1  '14-38 
Road    Improvement   Bonds. 

5s  '08     M-S   /$2,000 Sept  1  1915 

\80, 000.  _Sept  1  '16-'35 
BOND.  DEBT  Apr  7  1909_  _$571 ,000 
Total  assessed  val.  1908_$86  ,298,020 
(Assessment   about  full   value.) 


INTEREST  on  bridge  3  Us  is  pavable  at  the  Hackensack  Trust  Co.;  on 
bridge  4  Hs  at  A.  B.  Leach  &  Co.  In  N.  Y.  City;  on  road  and  building  bonds 
at  Columbia  Trust  Co.  In  N.  Y.  City;  on  other  bonds  at  Hackensack  National 
Bank  of  Hackensack. 

BLOOMFIELD.     Harry  L.  Osborne,  Treasurer. 

This  town  Is  in  Essex  County.     Incorporated  as  a   town    F.b   26    1900. 


School  Bonds. 

(20,000c 


■Is 


M-N 


1910-1913 

1914-1925 

1926 

1927-1930 

.1931-1933 


4s  '09     A-O 


LOANS —  When  Due. 

Park    Bonds. 
4s  '09     A-O  $30, OOOc. Apr   1    '30-'35 

Street  Improvement  Bonds. 

4s  J-D    J$5,000c-. Junel  1919 

1  70,000c -June    '20-'29 

Water  Bonds. 
4s  A-O/$15,000r.._Apr    1  1919 

1    75.000r-_Apr  1  '20-'34 
4s  '09     A-O     15, OOOc. Apr   1    '35-'37 

Sewer  Bonds. 
5s  M-N  $10,000c.Nov  1  '10-M3 

4s  F-A     50,000c Feb  1930 

4s  ann        5  000c 1910 

Fire   Department  Bonds. 
4s  '04      J-J     $25,000c..July  1  1924 

INTEREST  on  fire  department  bonds  and  sewer  bonds  due  1930  Is  paya- 
ble at  United  States  Mortgage  &  Trust  Co.,  New  York  City;  on  other  issues 
at  the  Bloomneld  National  Ban!;,  the  Fidelity  Trust  Co.,  Newark,  and  the 
Mutual  Benefit   Life  Ins.  Co.  of  Newark. 
BRIDGETON.      Barton  F.  Sharp,  Comptroller. 

This  city  Is  situated  In  Cumberland  County       Incorporated  Nov.  29  1864. 


84,000c 

8,000c 

36,000c 

6,000c 

19,000c 1934-1952 

500c 1953 

31, OOOc.  Apr   1    '18-'48 
BOND.  DEBT  Oct  1  1909.  .$507,000 

Assessment  debt  (add'l) 33 ,3  >9 

Floating  debt 21 ,000 

Total  valuation  1909 8,861,701 

Total  tax  (per  $1  000)   1909   .$19.10 

Population  In  1905 11.668 

Population  In  1909  (est.).-      -14,000 


When  Due. 


Oct    l  19: 

1    1910.) 


LOANS— 

Street  Bonds. 

4s  A-O   $HO,O0nr_- 

(Subject   to   call   Oct 

Water   Bonds. 
6s  F-AJ$10,500c.Aug    1  '10-'12 

I      2, OOOc  ..Aug   1   1913 

Paving  Bonds 
!     '06      I  J     $10,200r...July  1  1927 

(Subject    to    call   July    1     1916.) 


Funding  Bonds. 
4s  '04  J  J  $5O,000c--Jan  11934 
(Sub  ect  to  call  after  Jan.  1  1919.) 
4s  '09      F-A   $35,000 Feb    1  1938 

(Subject  to  call  after  Feb  1  1924) 
Refunding  Bonds. 

4s     '05     M  -S   $15, OOOC- -Sept  1  1925 
Park   Bonds. 

4s     '03    J-J     $40. OOOc. ..Nov   1  1927 
(Subject  to  call  Nov.  1  1912.) 


Nov.,  1909.J 
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LOANS—  When  Due. 

School  Bonds. 

4Hs         M-S     $9,000c 1910-1912 

4s  A-O     15,000c Apr'14-'18 

4s  '02      J-J        25,000c...July  1   1922 

(Subject  to  call  July   1    1912.) 
BOND.  DEBT  Oct  8  1909. .$290,200 

BURLINGTON.     Joshua  Taylor,  Treasurer. 


Sinking  fund $70,440 

Total  assessed  val.  1909... 6, 826, 260 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$18. 60 

Population  In  1905 13,624 

Population  In  1909  (est.) 15,000 

INTEREST  payable  at  Brldgeton 


This  city  Is  In  Burlington  County 
LOANS —  When  Due. 

Floating   Debt  Bonds 
4Hs'07  J-J     $36, 000c. -July  1  1937 

Meadow   Drainage. 
4s  '91      J-D    $14,000c...Dec    1  1921 

(Subject  to  call  Dec.  1  1901.) 
4s  '01     J-J     $10, 000c    1921 

Paving  Bonds. 
4s  '00      A-O  $ll,000c..-Oct    1  1910 
4s  '03     A-O        9,000c    1913 

Fire   Department. 
4s '05      M-S     $4,500c. ..Sept  1  1925 

Refunding  Water  Bands. 
4s  '86     M-N  $20.000c— -Nov  1  1916 


Incorporated  March  4  1851. 

Deficiency   and    Health    Bonds. 
4s  '02      J-J        $9,500c..July  1  1912 

Refunding  Bonds 
4s  '04      M-S   $20,0O0c..-Sept  1  1934 

School  Bonds. 
4s  '05      F-A     $5. 250c... Aug   1  1935 
(Subject  to  call  $2  000  yearly  1925.) 
4s  '04     M-S  $23. 500c. ..May  1  1934 
(Subject  to  call  $2,000  yearly  1924.) 

4s  '99       J-J    $27, 500c 1936 

($1,000  yearly.) 
BOND.  DEBT  Nov  1909..  .$202,250 

Total  valuation  1908 3,348,559 

Total  tax  (per  $1 ,000)  1908. ..$19. 60 
Population  In  1905 8,038 


4s  '08      J-J        11,500c 1938 

INTEREST  payable  at  the  Mechanics'  National  Bank,  Burlington 

BURLINGTON  COUNTY.     Joseph  Powell.  Collector 

Mount  Holly  Is  the  county  seat. 
LOANS —  When  Due. 

Asylum  Bonds. 
4s  $60,000c 

Road  Improvement  Bonds. 
4_Hs'07  M-N  $55,000. ..Nov  1  '13-23 


BONDED  DEBT  Apr  1909.$115,000 

Total  valuation  1909 30,455,304 

(Assessment    at    actual    value.) 
County  tax  (per  $1,000)  1908_-$6.90 
Population  In  1905 62,042 


INTEREST  on  the  road  bonds  Is  payable  at  the  Mount  Holly  Nat.  Bank 

CAMDEN.     Charles  H.  Ellis,  Mayor;  Samuel  Hufty,  Compt. 
This  city,  which  Is  In  Camden  County,  in  March  1899  annexed  the  town 
of  Stockton.     The  city  was  Incorporated   Feb.  14  1828. 


When  Due. 


LOANS 

Bounties  Loans. 
4s  1898  J-J        $9,000r_-  July    1    1928 

Refunding  Water  Bonds. 
4s  1900  J-D    $91, OOOr _    June 
4s  1904  J-J     170.000c&rjuly 


1920 
1934 


43^s'08  J-D     85.000r_-.June  1  1938 

Hospital  Bonds. 
4J_s'07   M-S   S50,000c...Scpt  1   1937 

School  Bonds. 
4s  1898  J-D  $85,000r_.  June  1  1918 
4s  1904  J-J  90,000r..Jan  1  1934 
4s  1904  J-J  125, OOOr..  July  1  1934 
4s  '07  F-A  200. OOOr... Feb  1  193  7 
4s  '09      F-A     40.000r--.Aug   1  1939 

Repaying  Bonds. 
4s  1898  A-O$200, 000r_.  April 
4s  '99  M-S  50.000c--.Mch 
35, 000r..  May 
18,000r_.  June 
75,000r._  June 
38.000r._.Aug 


Fire  Department. 

4s  1899  J-J     $25. OOOr. 
4s  1904  J-J        25,000r. 

4Hs'08  J-D     2-">,nonr 
4s  "'09      F-A     20, OOOr 

Park  Bonds. 
4s  1896  J-J     $75,000c 
4s  1904  J-J        90,000r 
3Hs'06    F-A    22, OOOr 

F-A 

F-A 

F-A 

F-A 


July    1 

July    1 

.June  1 

..Aug   1 


1919 
1924 
1928 
1939 


4Vs.s'07 
4s  "'08 
4s  '09 
4s  '09 


1928 
1929 
1930 
1921 
1933 
1936 


4s  1900  M-N 
4s  1901  J-D 
4s  1903  J-D 
4s  '06      F-A 

Funding. 
4s  1886  J-D    $40,000r.- June   1 
3Hs  '04M-N    86.000r.-May  2 

($2,000  each  year  on  May 
3Hs  '04J-J  $20. 000r._  Jan  1 
3Hs  '03J-D    J22,000r__  Dec  1  '10-'31 

\   5, 000r._  Dec   1 
3 Ms  '05J-J       20, 000r_.  Jan     1 

Refunding 
4s  1900  J-D    $19,000r.     June   1 
4s  1902  J-D      70,000r..  June   1 

City  Hall  Bonds. 
4s  '07     J-J     $13,000r...Julv   1 
4s  '08     A-O     10, OOOr. ..Oct    1 

Refunding  City   Hall 
4s  1902  J-D    $63,000r-_  Dec     1   1932 

Refunding  Fire  House 
3}_s'07  J-J    $20,000r._.Jan    11937 
4s  '09      A-O      14,000r...Oct     1  1929 

Paving    Bonds. 
4l4s'07  V.-SSI50,000r---Sent  1   1927 

Floating  Debt. 
4s  1881  J-J  $218,000c&rJuly   1 
4s  1884  J-J      34,00Or._Jan     1 
4s  1906  A-O  124,0Q0c&rApr!l  2 
4^s'07  M-S   135, ()()0r-_  _Sept  1 


1916 
'10-34 
2.) 

1924 


193 
1935 


1920 
1932 


19  27 
1938 


July    1 

July    1 

-Aug  1 

15,000c.- -Aug  1 

10, OOOr   ..Aug  1 

5, OOOr Feb 

25,00Or._-Aug   1 

Fire  and   Police  Bonds. 

4Ms'08  J-D    $50,000r-.-June  1  1938 

4s  '09     J-D      15, 000r._ -June  1  1939 

Water  Bonds. 
4s  1887  J-J     $50,000c-.July    1 
4s  1887  J-J       50,000c&rjuly   1 
4s  '89      _..       95,000. _.Aug  31 
4J.S  '92J-J       95,000c_.July    1 
414s  '93J-J       95,000c&rJan     1 
4s  1896  J-D    600,000c&rJune  1 
4s  '09      F-A      28, 000r, -.Aug    1 
STOCKTON. 
Refunding. 
'   s  '05M-S  $34,200r..Sept    1 


1921 
1929 
1931 
1932 
1938 
1939 
1934 


1912 
1917 
1919 
1922 
1928 
1926 
1939 


1935 
1936 
1937 
1938 


1911 
1934 
1936 
1937 
1928 


3Hs'()6  M-S  30,00()r..Sept  1 
4s  '07  F-A  12, OOOr..  .Aug  1 
4s  '08     A-O     37, 000r. ..Oct    1 

Cemetery  Refunding  Bonds. 
5s  J-J       $7.000r-.Jan     1   1911 

School  Bonds 
4s  1897  J-J     $10.000c.-JUly    1    1917 
4'As  '98A-0        2,750c Oct  1  1910 

Wrightsville  School  Bonds. 
5s  1898  J-J        Jl.OOOc.Julv  1    "10-'11 
TOT.  B'D  DEBT  Oct  1909$4,327,700 
Water  debt   (Included)...   1,359.000 

Floating  debt 233.646 

Sinking  fund 510,122 

Assessed  val.,  real 48,066,030 

Assessed  val.,  personal 3,759,831 

Total  valuation  1909 51,825,861 

(Assessment    about   full   value.) 

Tax  rate  (per$l  ,000)  1909 $20.90 

Population  In  1905 83,363 

Population  in  1909  (est.) 100,000 


4Ks'08  J-D    350, OOOr  __.Iunel 

INTEREST  pavable  at  the  Cltv  Treasurer's  office. 

CAMDEN  COUNTY.     John  W.  Sell,  Collector 
Camden  Is  the  county  seat. 
Road  Improvement  Bonds. 

4s '06      M-N  (20,000 Nov  1  1916 

l36,noo_.Novl  '21&'26 

4>;s'08  ...       29,600 1938 

Bridge  Bonds. 

4  4.S  '06M-N  J$30.000r    May   1    1914 
1    35.000r    Mav   1    1918 
INTEREST  payable  at  the  United  States  Mortgage  &  Trust  Co.,  N 

CAPE  MAY.     John  W.  Thompson,  Recorder.  *#    3  i 

This  city  Is  In  Cape  May  County. 

5s  '08     M-N  $105, 000c 1938 

5s  '08     M-N    45,000 1910 

5s  1905 30,000 1935 

General    Improvement  Bonds. 


Court-House  Bonds. 
4s  '04      J-J  $700,OOOc&rJan     2     1944 
BOND.  DEBT  Oct  25  1909. $878, 300 

Sinking  fund 109,733 

Total  valuation  1909 74,811,949 

County  tax  (per  $1,000)  1907-    $4  60 

Population  In  1905 121,555 

Y. 


5s 
5s 
5s 
4s 

5s  '04 
5s  "09 


$10,000 June 

M-N     13,000. ..May 
12. 000... Jan 
75. 000. ..June 
140.000. ..June 


1915 
1916 
1918 
1922 
1934 


50,000 1939 


Refunding  Bonds.  ... 

5s  A-O  $13. 000... April  1  1924 
4s  A-O  17,000. ..Oct  1  1929 
5s  M-N    15,000 May  1  1910 

Redemption,  &c. — 1890. 
5s  J-J     $15,000.. .Jan    1     1910 

BOND.  DEBT  Jan  1  '09.. .$601, 200 

Floating  debt 70.733 

Sinking   fund 69,8n2 

Total  valuation  1909 5,83  '.641 

Tax  rate  (per$l,000)  1909 $20  00 

Population  In  1905 3,006 


J-J 

J-D 

J-D 

s-a 
Sewer  Bonds 
5s  J-D    $12,000.    .June   1    1921 

INTEREST  Is  pavable  at  Cape  May. 
CAPE    MAY    SCHOOL    DISTRICT.     Wm.    Porter,    Secretary. 
LOANS —  When  Due.  |  BOND.  DEBT  May  15  '09. .$27,000 

41.S         $26.000. ..Dec     '10  '35  I 

CLAYTON  SCHOOL  DISTRICT.     B.  Stranger,  Clerk. 

This  district  Is  In  Gloucester  County. 


LOANS —  When  Due. 

5s  '08  F-A  $31,800-.Aug  1  '10-'28 
(See  V.  87,  p.  890,  for  maturity.) 
COLLINGSWOOD.     A.  K.  Roberts,  Chairman  Fin.  Com. 

This  borough  Is  In  Camden  County 


BOND.  DEBT  Jan  1  '09_.      $40,000 

INTEREST  payable   at  the   First 

National  Bank  of  Glassboro 


4s  J-D  $150.000c-..Dec    11934 

BOND.  DEBT  Jan  1  1909.. $150, 000 

Assessment  debt 41,400 

Floating  debt 14, 200 

TOTAL  DEBT  Jan  1  1909..   205,600 


Sinking  fund $19,000 

\sscsscd  valuation   1909.-    3.104.131 
(Assessment  about  65  %  actual  value) 

Tax  rate  (per  SI  .000)  1909 ?21  60 

Population  In  1905 2.588 

Population  In  1909  (est.) 4,500 

INTEREST  payable  at  Camden  Safe  Deposit  &  Trust  Co. 

CRANFORD.     Edwin  G 

This  township  Is  In  Union  County 


Woodling,   Treasurer. 


LOANS 

Sewer  Bonds 
4s  '97      J-J     $25 ,000c. 
4Hs'97  J-J        25  ,000r.  . 

School   Bonds. 
4Hs         M-S   $19,0000  . 
4^8         J-J      I    3.000c  . 
115,000c 


When  Due. 


July 
.July 


1927 
1927 


..1910-1928 
...19101012 


Incorporated  In  1871 
Road   Bonds. 
4V^s*06J-J       $7,500r..July  1   10-'12 
BOND.  DEBT  May  1909  ..     $97,500 

Sinking  fund 5.000 

Assessed  valuation  190s  ..,4,800.000 

Tax  rate  (per  $1 ,000)  1908 1  1.80 

Population  In  1905 3  BOO 


_-1918-1932|Populatlon  In  1908  (est.) 4,500 

INTEREST  on  the  sewer  bonds  and  the  $19,000  school  issue  Is  payable 
In  Elizabeth-   on  all  other  bonds  In  New  York. 


CUMBERLAND  COUNTY. 

Brldgeton  Is  the  county  seat. 
LOANS —  When  Due. 

Asylum  Bonds. 
4Hs        J-J     $35, 000c  Jan     1910-'16 

Bridge  Bonds 
4V_s        M-N  l$10,000r  May  1 '11-'12 
\      3,000r  May    1    1913 

Road  Bonds. 
4i^s  '04A-O  $27,000r  Oct    1    '10-'23 
($2,000  due  yearly.) 

INTEREST  Is  payable  at  County  Colfector's  office 

DEAL.     W.  Hogencamp,  Superintendent. 

Tills  borough  Is  In  Monmouth  County.      Incorporated  In  1897 


E.  P.  Bacon,  Co.  Collector. 

Building  Bonds 

4s  '09     J-J  $120, 000c Jan2  1»39 

BOND.  DEBT  Oct  1  1909.  $195,000 

Total  assessed  val,  1909- .22,163.987 

(Assessment  about  actual  value.) 

Co.   tax   (per  $1,000)    1909 $4.82 

State&Co.tax(per  $1,000)  '09.-$7.S3 

Population  in  1906 52,110 

IPopuIation  In  1909  (est.) 55,090 


LOANS—  When  Due 

Beach   Improvement  Bonds. 
4^s'06  J-J  $130 ,000c. .July  2  1931 

Sewer  System   Bonds. 
4Hs'07  J-J     $75,000c.--Jan    11917 

DOVER.     F.  E.  Porter,  Clerk 
This  town  Is  situated  In  Morris  County 


W  hen  Due. 


BOND.  DEBT  Oct  1909..  $205,000 

Sinking  fund-. 8,000 

Assessed  valuation  1909 4,850,000 

Tax  rate  (pre  $1,000)  1908 $19.10 

Population  in  1909  (est.). 1,500 


Incorporated  April  1  1869. 


BOND.   DEBT  Jan  1'09.    $277,000 

Total  valuation  1908. 3,378,398 

(Assessment  about  35%  actual  val.) 
Total  tax  (per  $1  .000)  1908. ..$18  38 

Population  in  1900 5,938 

Population  In  1905 .6,500 

Population  in  1908  (est) 7,000 


LOANS- 

School  Bonds 

4s  J-J     $13,000c 1910-1912 

4i4s        s-a        65,000c. $1,000   yearly 

Water  Bonds. 

4s  A-O  $70,000c    ...1930 

4s  F-A     57,000c 1930 

3^s         MN    70,000c 1920 

(Now  subject  to  call.) 

INTEREST  on  the  school  bonds  and  the  water  4s  Is  payable  at  the  Na- 
tional Union  Bank,  Dover;  on  the  water  3^s  at  the  Dover  Trust  Co. 

EAST  ORANGE.     C.  T.  Hedge,  Auditor. 

This  place,  located  In  Essex  County,  became  a  city  in  Dec.  1899. 
city  charter  was  voted  on  June  2   1908. 


A  new 


LOANS —  When  Due, 

Sewer  Bonds — Oulst'g  Oct.  1   1909. 

4J-.S  Jan        $250 1910 

4^s  Aug  550 1910 

5s  July       1,000.. 1912 

5s  May       2,2.)0 1913 

5s  Jan        3.000 1914 

5s  July       3,500 1915 

5s  Feb        8,400 1918 

4)^s  Dec       7,000 1915 

4Hs  Feb  800 1916 

4Hs  May       1,200 1916 

4HS  Aug        1,600 1916 

4Hs  Sept      3,200 1910 

4J/2s  Nov       1,200 1916 

4^s  Aug        5,000 1918 

4s  Feb        5,500 1919 

4s  Sept    11,000 ...1919 

4^S  Nov     15,000 1937 

4s  Oct      10,000 .1938 


'10-24 

1933 

1920 
1910 


1933 
1933 
1936 
1938 


Board  of  Education   Bonds. 

4s  '98  J-J  $5, 000c.  July  1  1913 
4s  '98  M-N  i  2,000c.May  15  '10-'ll 
1  7,000c. May  15  1912 
4s  '99  J-J  8, 000c. July  15  1919 
4s  '99     J-D      16,750c. .Dec    6  1919 

Tidewater  Sewer  Bonds. 
4s  '04     J-D    $120,000c.JuIy  1 

Refunding  Bonds. 
4s  '03      J-D    $29.000c..Dec    1 

Funding  Bonds. 
4s  '99     J-J  $150.000c..Jan    1 

(Subject  to  call  $75,000    In 
and    $75,000    In    1929. 

Water  Bonds. 
3Hs '03  A-O$350 ,000c  Apr     1 
4s      '03  J-D    500  000c  Dec      1 
4s  '06     J-D      40 , 000c _. June  1 
4s  '08     F-A     50,000c ..Feb   1 

Street  Improvement  Bonds. 
5s  Var$214, 588. 32. ..1909-1910 

Town   Hall   Bonds. 
4s  "98     M-N  $13, 500c  ..May  "10-'18 

Tax   Arrearage  Bonds. 
4s  '94      J-J      $57  ,500c.  .Julv  14   1914 
GEN.  BONDS  Oct  1  1909. $1,960, 395 

Assessment    debt 214,588 

Floating  debt *303,000 

TOTAL  DEBT  Oct  1  1909   2,477,988 

Sinking  fund 397,613 

Total  valuation  1909 44,102,62$ 

(Assessment  actual  value.) 
Total  tax  rate  (per  $1,000)  '09.$16.20 

Population  in  1905 25,175 

Population  In  1909  (est.) 32,500 

•  This  debt  consists  of  "temporary  loans"  representing  money  borrowed 
In  anticipation  of  taxes  to  come  In  before  Dec.  31  of  current  year. 

INTEREST  Is  payable  at  office  of  City  Treasurer. 

ELIZABETH.     V.  Mravlag,  Mayor;  Peter  Bonnett,  Comp. 

Elizabeth  Is  In  Union  County.  Incorporated  as  a  town  March  26  1796; 
a  city  March  12  1855. 

This  city  got  into  financial  difficulties  through  making  extensive  local 
Improvements.  Interest  was  defaulted  Feb.  1  1879,  and  a  compromise  was 
finally  effected  with  the  bondholders,  by  which  new  4%  bonds  dated  July  1 
1882  were  Issued  In  exchange  for  the  old  7%  bonds  turned  In  at  50%  of 
their  face  value. 

River   Improvement  Bonds.  Dock  Bonds. 

4s  '09     J-J  $225, 000c Janll959|4s  J-J     $45, OOOr... July  1  1948 


Total $80,450 

School  Bonds. 
4s  '01      J-J     $40.000c 
4s  '02      F-A 
4t  '04     A-O 
4s  '04     J-J 
4s  '05     J-D 
4s  '06     J-D 
4s  '07     J-J 
4s  '08      F-A 


45,000c 

85,000c 
6,800c. 

30,835r...June  1 
140,000c...  Dec  1 
100,000c.  ..July  1 


.July  1  1931 
Aug  25  1932 
.Apr  1  1934 
Jan  15  1934 
1945 


15,560c---Feb 
Public    Playground  Bonds. 

4s  '07      J-J     $45,000c.-.  Aug 
4s  '08     J-J         7,000c--Jan 


194 

1947 

1948 

1947 
1948 


Sc 
4s 
4s 
4s 
4s 

4s  '07 
4s  '07 
Is 
4s 
4s 
4s 
4s 
4s 
4s 


ool  Bonds. 

J-J    $45,000c&rJan  1 

M-N    20,000c      May  1 

46,000c&rJuly  1 


J-J 

A-O 

A-O 

M-N 

J-J 

J-J 

F-A 

M-S 

A-O 

M-N 

F-A 


4, OOOr 

2,500r_. 
54, 000r.. 

2  OOOr 
10,000c. 
10,000c. 
14,000c. 

4,000c. 
91.000c. 

1,350c 


Oct  1 
--Oct  1 
.May  1 
.Jan  1 
.Jan  1 
-Aug  1 
-Sept  1  1938 
.Oct  1  1938 
.Nov  1  1958 
Mch  1  1939 


1910 
1923 
1924 
1925 
1926 
1937 
1938 
1938 
1928 


INTEREST  on  adjustment  bonds  Is  paid  by 
of  New  York:  on  all  other  Issues  In  Elizabeth. 


Damage  Bonds. 
4s  M-N  $82.000c  May     1      1912 

Hospital  Bonds. 
4s  '07      F-A  $25,000r...Aug   1  1937 

Adjustment  Bonds. 
4s     J-J      $2,759  OOoc&r.July  1  1922 
(Subject  to  call  on  60  days'  notice. 
BOND.  DEBT  Oct  1  1909. $3, 214, 850 

Slnklngfund 64,677 

Assessed  valuation,  real--46,633,817 

Assessed  val.,  personal 5,431,358 

Total  assessed  val.  1908.  .52,065,175 
Tax  rate  (per  $1,000)  1908. ..$14.60 
Population  In  1905 60.509 


the  Mercantile  Trust  Co. 


Geo.    H.    Paysoa, 


ENGLEWOOD.     D.     Mackay,    Mayor; 
Treasurer;  R.  Jamieson,  Clerk. 
This  city  Is  In  Bergen  County.     Incorporated  March  17  1899 

BOND.  DEBT  Oct  1  1909.  $287,000 

Sinking   fund 32,654 

Assessed  valuation,  real 7,783.999 

Assessed  val,  persona 1,010.290 

Total  valuation  1908 8,794,280 

(Assessment  about  \4  actual  value.) 
Total  tax  (per  $1,000)  1908... $21. 30 

Population  In  1900 ..6.253 

Population  in  1905 .7,922 

Population  In  1908(est.) 9.500 


School  Bonds 

3Hs  J-D  $65  000c  June  1  1930 
3^s  M-N  18.000c  May  1  1932 
4s  '05  M-S  90.000c&r.Sept  1  1930 
4s  '09     J-J       75,000c. .July  1  1939 

Fire  House  Bonds. 
3Hs        F-A     $8 ,000c  Feb        1    1910 
3Hs        M-N    15.000c  May       1   1932 

City-Hall  Bonds. 
4J48  r06A-O  $16,000c  ..Apr    1 


R.  W.  Booth,  Coll, 


1938 
INTEREST  on  the  $15,000  Are  and  $18,000  school  at  the  U.  S.  Mort. 
Trust  Co.,  N.  Y.'Clty;  on  all  others  at  office  of  the  City  Treasurer. 

ESSEX  COUNTY.     E.  L.  Conklin,  Aud 

The  county  seat  Is  Newark. 
LOANS—  When  Due. 

Park  Bonds. 

3.65s  g  FA$1 ,000,000c&r  Aug  '15-'35 

($200,000  every  5  years.) 
4s  g  F-A  $1 ,5O0,OO0c&r.Aug    1 
4s  g  F-A  2,500,000c&r..Aug 
4s  g  '08  M-N     3  l0.000c.May 
4s  g  'OS  A-O  200,000c. .Oct 

4s  g  '09  F-A  250,000c Aug 

4s  g '09  F-A      50.000c.-Aug 

Hospital  Bonds. 
4s  M-N  $30, 000... Nov  14  1943 

4s  g  04  F-A  207,000c. .Aug  1  1944 
4s  05  AO  200,000c&r  Apr  15  1945 
■4s  g       F-A  1,000, 000c Aug  1   '46-'47 


Court-House  Bonds. 

4s  g         F-A$900,000c&r.Aug  1  1940 

4sg '04  F-A   500,000c Aug   1  1944 

4s   g'Oej'-A  400.000c.-Aug   1  1946 
-Aug  1   1947 


1948 
1949 
1949 


1924 
1927 
1924 


4s  M-N        75,000..   Feb  1 

4s  g  '08  M-N  5(1 

4s  g    08  A-O  431  .000c  ..Oct      1 
Is  •!■  '09  MX  440,000c.-May  1 

Road   Bonds. 
4s  '00      F-A$16.094.54...Fcb  1    1010 
4sg   01  F-A   18,000       .Feb  1  'lO-'ll 
4s    09      F-A   177,000 Feb  1  1929 


1926    4s  "07      F-A      25.000- 

1938         Armorv  Bonds 

1948|4s  F-A      $20,000. .Augl   '10-'17 

Bridge  Bonds. 
4s  g  '04  J-D  $300.000c...June  1 

4s  '07     M-N    85.000 May  1 

4s  F-A     50,000 Aug  1 

Refunding   War  Bonds. 
4sg         A-O$300.000    ...Apr   11915 
TOT.  B'D  D'T  .\OVl8'09$ll,590.230 

Total    assets    1,706,960 

NET  DEBT  Nov  18  '09..  9.883.270 
Total  assi  ss(  d  val.  1009.485,771,413 
County  tax  (per  SI  000)  1909.  $6,251 

llation  In  1905 409.928 

Population  in  1900 350.053 

Population  In  1909  (est.) 490,00* 


1948 
i  l 

1948 
1949 


64 


NEW  JERSEY-CITIES  AND  TOWNS. 


[Vol.  lxxxix. 


INTEREST  on  S2.500.0u0  park  bonds,  on  the  hospital  bonds  and  on  the 
Court  House  bonds  is  payable  by  the  United  States  Mortgage  &  Trust  Co., 
New  York  City;  on  the  $1,500,000  Issue  of  park  bonds  at  the  office  of  J.  & 
W.  Sellgman  &  Co.  of  New  York  City  and  Sellgman  Bros,  of  London:  on 
all  other  bonds  at  the  Manufacturers'  National  Bank    Newark. 

FRANKLIN.     See  Nutley. 

GLEN  RIDGE. 

This  borough  Is  In  Essex  County. 
LOANS —  When  Due. 

Road   Improvement  Bonds. 
4Hs'97  F-AJ  J14.000c.-Feb    *10-'16 
I    30.000c. -Feb    '17-'26 
48  '02     A-O     lS.OOOc.-Oct    '10-'27 

Park   Bonds. 
4s  '01      M-N  j  J20.000c.Nov  1  '20-'29 
I   15.000c.Nov    1    1930 
M-N      5, 000. May  15  '24-'33 


4s  '09 


QLEN  RIDQE  SCHOOL  DISTRICT. 


Sewer  Bonds 
4s  '99     J-D    iJ34 ,000c. J'nel 
I      1.000c-.  June 
BOND.  DEBT  Apr  2  1909_.$1 

Floating  debt 

Total  valuation  1909 5,2 

(Assessment  about  90  %  actual 

Tax  rate  (per  $1,000)  1909 

Population  In  1905 

Population  In  1909  (est.) 


'10-'26 
1  1927 
35,000 
20,000 
72,552 
value) 
J18.50 
.2.362 
-3,000 


LOANS— 

4s  M-S   J30.000C 

5s  M-S 

8  M-S 

}_8'07  M-S 


When  Due, 
-Sept  '14-'28 
-Mch  1910 
.Sept  1  1929 
.Mch  1  1927 

INTEREST  on  the4t£sof  1907    Is  payable  at  the  Columbia  Trust  Co 
New  York  City;  on  other  issues  at  Bank  of  Montclalr.  N.  J. 


500c  - 
56,000c-. 
15,000c. 


S.  Raymond  Roberts,  Clerk. 

4'$s'08  M-S  $30,000cSept  1  '29-'38 

4^_s'08  M-S   J15,000cSept  1  ,28-'32 

1   3,000cSept  1  '33*34 

BOND.  DEBT  Oct  1  1909. -$149,500 

School  tax  (per  $1,000)  '08 $3  60 

In 


GLOUCESTER  CITY.     Thos.  J.  Foley,  Treasurer. 
This  citV  is  In  Camden  County.     Incorporated  April  17  1868. 


LOANS—  When  Due. 

Sewer  Bonds. 
4s  J-J      $18,000c 

4s  M-S      18,000c 

4s  J-J        19,000c 

Street  Impt.  Bonds 
4Hs'09  F-A   $100,000. 
4>_s'09  J-J       75,000 July 

Improvement  Bonds. 
4s  J-D $100  000c_ 

4s  M-S      30.000c 

4s  J-J        40.000c 

4Hs'08  J-J        75,000-. 

Funding  Bonds. 
4s  "05     J-D    $50,000c..-Junel  1915 

Water  Bonds. 

68      J  J2  J20.000C 1914-1923 

5s      M-N  10.000c 1924-1928 


..Jan 
..Mch 
..Jan 

.Feb 


..Dec 
..Mch 
.  .Jan 
..Jan 


1920 
1922 
1924 

1929 
1929 

1919 
1922 
1924 
1928 


5s 
4s 


Water  Bonds — (Con.) 


M-N 
J-J  J 

J-J1 


$8,000c 

6,000c  .. 


1929-1932 
1910-1912 


1,000c 1913 


4s  J-J        16,000c. .Jan     1  1933 

4s  '06      5,000 .1926 

School  Bonds. 

4s  '07      M-N  $55,000 May  1  1937 

BONDED  DEBT  Jan  1  '09  $481,500 

Floating  debt 82,500 

Sinking   fund 15,000 

Total  valuation  1909 3,399,334 

(Assessm't  about    %    actual   value.) 
Total  tax  (per  $1,000)  190.)._.$18  80 

Population  In  1905 -.8. 055 

Population  in  190)  (est.) 9,500 

INTEREST  Is  payable  at  City  Hall. 


GLOUCESTER  COUNTY 

County  seat  Is  Woodbury. 
LOANS—  When  Due. 

Road  Bonds 


George  E.  Pierson,  Collector. 


4s 
46 
4s 

4>^S 
4Hs 


J-J 

J-J 

M-S 

J-J 

J-J 


$6,000r 1910- 

4,000r-.Jan  1  '1 

4.00()r 1910 

2,500r 1910- 

9,000 1910 


1911 


Jail  Bonds 

4s  '04     J-J 


($6,000r. 
1   2.500r. 


July  1 
.-July 


BOND.  DEBT  Oct  4  1909       $34,000 

Floating  debt 14,400 

Total  assessed  val.  1909.-21.252,258 
l-'12i  (Assessment  about  80%  actual  value) 
191 3 1  County  tax  (per  SI  ,000)  1909.. $5. 00 

1914  |  Population  In  1905 34,477 

1918|  Population  In  1900 31,905 

|  Population  In  1909  (est.) 40,000 

0-'l3!  INTEREST  payable  In  Woodbury. 
19141 


GUTTENBERG.     Chas.  A.  Eypper,  Mayor. 


This  town  Is  in  Hudson  County. 
LOANS —  When  Due. 

School  Bonds 
5s '07     J-J     $53,900c.Jan  1  '10-'36 

Town  Bonds 
5s  '98     A-O  i$10,000-.Apr   18  1913 
1.   60,000. -Apr  18  191-5 

Fire  House 
5s  s-a     $15.000-. $1,000  yearly 

INTEREST  payable  in  HoboUen. 

HACKENSACK.     E.  T.  Phillips,  Clerk. 

This  village  Is  In  Bergen  County.     Incorporated  In  1868. 


Incorporated  March  9  1859. 

Funding  Bonds 
5s  '09     J-J  J$15, 000. July  1'14'19'24 

1136,000 July  1  1939 

BOND.  DEBT  July  1  1909.  $137,900 
Assessed  valuation  1908-.  .2,494,865 
Total  tax  (per  $1,000)  1908. ..$16. 69 

Population  In  1905 4,563 

Population  In  1909  (est.) 6,000 


LOANS—  When  Due. 

Sewer  Bonds. 

4s  g         F-A   $16.000c..Feb   '10-'13 
Refunding  Bonds. 

4s  '05      J  J   S108.O00c_.Tuly   1    '10  '34 
(See  V.  81.  p.  1807,  for  maturity.) 


BOND.  DEBT  Apr  1909. ..$129,000 

Floating  debt ..44,621 

Total  valuation  1908 11,124,000 

(Assessment  abt.  80  %  actual  value.) 
Total  tax  rate(per  $1,000)  *08.$17  20 
Population  in  1905 11.098 


INTEREST  payable  at  the   Haokensack   National   Bank. 

HADDONFIELD.     Allen  Clymer,  Clerk. 
This  borough  Is  In  Camden  County. 

LOANS —  When  Due.  I  Floating  debt $18,000 

Water  Bonds.  Sinking  fund 4,080 

4s  '09     J-J  I $81, 000... Jan  1  '13-'39  |  Assessed  valuation  1909... 2, 998,792 

I   19,000 Jan    1  1940   Tax  rate  (per  $1,000)  1909.. .$17. 70 

BOND.  DEBT  Apr  1909. ..$195, 000  |  Population  in  1905 3,466 

INTEREST  on  the  water  bonds  Is  payable  at  the  Boro.  Treas'r's  office. 


HARRISON.     Jos.  P.  Riordan,  Mayor. 

This  town  Is  in  Hudson  County. 

Street  renewal  4s $239,000 

Water4s-_- 38.000 

Refunding  4Hs. 66,000 

Town  Hall  4J^s 16,000 

School    5s 14,000 

Paving  5s 10,000 

Street  6s. 8,000 

Redempt'n  Imp.  Certificates 


B.P.  Walsh,  Treas. 


4  Us  '06  J-J  231,000 Jan    1  1936 


BONDED  DEBT  Apr  2  '09  $547,000 
Floating  debt. 72,248 

Slnklngfund.. _.     175,127 

Total  valuation  1909 9,195,3,8 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1909.. ,$16.80 

Population  In  1905 12.823 

Population  In  1909  (est.) 15,000 


INTEREST  Is  payable  at  the  West  Hudson  County  Trust  Co.  In  Harrison 


Comptroller;     James     H. 


-May  l  1928 

-Aug  1  1926 
-Oct  1  1917 
1927 


HOBO  KEN.     Fred     Kaufmann, 

Londrigan,  Clerk. 

Hoboken  Is  In  Hudson  County. 

LOANS —  When  Due. 

City  Loan. 
4s  '98      J-D$312,000c..-Dec    1   1918 
Playground  Bonds. 

4s  '09     s-a     $50.000 1939 

Library  Bonds. 
4s  '97     J-J     $5O,O00c..Mch  1  1917 

Funding  Bonds. 
5sg  '08  M-N  $21. 500c-. May  1  1938 

School-house  Bonds. 
48  '90     J-J  $100,OOOc&r.July  1 
J-J       90,000c. ..Mch  1 
J-D      13,000c. . June  1 

M-S   140,000 Mch  1 

J-J  219.665c  .1936 

s-a  110,500 1938 

Sewer  Bonds. 
4s  '97       J-J$100,00()c.Mch  1   '17-'26 
4s  '03     M-N     ;i5,0()0r..Nov  25  1913 

Paving  Bonds. 
4s  '98      A-O  $50.000c&r_Oct    1  192R 
4s  '09     s-a      12:.. 000 1939 

INTEREST  on  water  bonds  is  payable  at  Water  Register's  office;  on 
other  registered  bonds  at  I  lie  City  Treasurer's  office.  Coupons  are  payable 
by  the  First  National  Bank  the  Second  National  Bank  and  the  Trust 
Company  of  New  Jersey,  Hoboken. 


4:-! 

'97 

4s 

"98 

4s 

04 

4s 

•06 

4s 

•09 

1910 
19  17 
1918 
1934 


Repaying  Bonds. 

4s  '98  M-N$150,000c. 

Fire   Department. 
4s  '06      F-A    $25,0000 
4s  "97      A-O     25,000r. 
4s  '07      F-A      20,000. 

Refunding. 
4s  '99      F-A   $75 ,000c 
3!^s  '01  M-N  196,000r. 
3Hs  "02M-N     15,000r 
4s  '05      J-J       52,000r 

City  Hall. 
5s  '80      M-S   $60 ,000c 

Police  Department 
4Hs  '92M-N  $24,000c 

Refunding  Bonds. 
4s  M-S   $15,000. 

Water  Bonds. 
4Hs  '90M-N  $20,000r 
5s  g  "08  M-N     95.000c 
4s  '09      s-a        22,000 


..Feb  1  1919 

..Nov  15   '31 

..Nov  1  1932 

..Jan  1  1935 

&r_Sept 1 1910 

...Nov  1  1912 


.1924 


.Nov   1  1910 
...May  1  1938 
1939 


TOTAL  DEBT,  &c. —         May  1  '09.   May  1  '08.   May  1  '07.   May  1  '06. 

Total  bonded  debt $2,045,969   $1,988,000  $1,904,000  $1,601,000 

Sinking  funds 328,400         281,806         238,416         195,972 


Net  debt.. Jl.717,569   $1,706,194   $1,665,584   $1,415,028 

Floating   debt $59,000         $54,773         $45,000         $64,742 

The  sinking  fund  receives  yearly  a  portion  of  the  license  fees  and  moneys 
collected  from  assessment  after  certificates  are  paid. 

CITY   PROPERTY. — The  city  owns  parks,  public  buildings,  a  water 
system  and  other  assets  amounting  to  over  1  M  million  dollars. 

ASSESSED     VALUATION.— The     city  s     assessed     valuation      (since 
1906  at  about  cash  value)  and  tax  rate  have  been  as  follows: 
Real  Personal  2d  Class  Total 

Estate.  Property.        RR.  Prop.      Ass'd  Val 

$57,884,600     $3,174,400     $4,370,204      $65,429,204 


Years — 
1908  ... 
1907  ... 
1905  ... 
1900 
1890 
1880 


63,823,219 
32.936,001 
25,770,900 
17,275,600 
13  575,600 


3,949,600 
2,511,765 
2,020,230 
1.622.862 
1.284,447 


2,329,371 


67,772,819 
37,777,137 
27,791,130 
18,898,462 
14,860.047 


Rate  of  Tax 
per  $1,000. 
$15  10 
14  28 
24  20 
24  20 
24  70 
21  81 


POPULATION. — In  1905  was  65,468;  In  1900  It  was  59,364;  In  1890  It 
was  43.648;  In  1880  It  was  30.999;  In  1870  It  was  20.297. 

HUDSON  COUNTY.     Stephen  M.  Egan,  Collector. 

This  county  contains  the  cities  of  Jersey  City,  Hoboken  and  Bayonne. 
The  county  seat  Is  Jersey  City. 


3J_sO0 
3>_s'00 


4s 

4s  '07 
4s  '01 
4sg'03  M-S 
4s  v00     J-J 
4s  g '04  J-J 
4s  "05     J-D 
4s  '07     A-O 
4>_s'08  A-O 


J-J 

M-N 

M-N 


LOANS —  When  Due. 

Bridge  Bonds. 

4H  g'93  M-S$100.000c&rSep  1  1918 
4s  '96  J-J  106,000r.-.Jan  2  1917 
J-J  28,000r...July  1  1915 
A-O  J70.000r.Apr  1  "10'19 
1  5,O0Or...Apr  1  1920 
12,000r..Jan  1  '10'15 
21,000r.._May  1  1927 
27,000r..Nov  30  1916 
26.000r--.Sept  1  1923 
l,850r...Jan  1  1916 
201,OOOr...JuIy  1  1924 
10,000r---June  1  1925 
90.000r--.Apr  1  1927 
16.000r.__Oct  1  1928 
Boulevard  Repair  Bonds. 
4Hs'08  a-O  $100,000--.Oct  1  1938 
4s  '08  A-O  15,000r...Oct  1  1910 
Passaic  Ave.  Improvement  Bonds. 
3Hs'00  J-J       $2,500r.--July  1  1910 

Courts  and   Election. 
4s  '08     A-O.$60,000___Oct  1  'lO-'ll 

1    47,440 Oct    1  1912 

Lunatic  Asylum  Bonds. 
4J.S92  j-j  $ioo.000r-.jan  1  "ll-'20 
4s  '92  J-J  10.0O0r-_.Jan  1  1910 
4s  02  J-D  50.000r-.-Dec  1  1912 
4s  '05  A-O  5,000r...Oct  1  1915 
4^s'08  A-O     55,000r...Oct     1  1918 

Hoboken    Extension. 
4s  '98      A-O  $65,000r..-Oct     1  1929 
3Hs'99  a-O     12,500r..-Oct     1  1929 

Snake  Hill  Purchase  Bonds. 
4J_s'91  M-N  $73,000r._-Nov   2  1911 
Soldiers'  &  Sailors'   Grave  Bonds. 


4s  '06      A-O     $3,000r 

Park  Bonds. 
4s  g  '04  M-N  $500.000c.May  1 
4s  '07  M-N  140.000C--NOV  1 
4s  g  '04  M-N  800 ,000c. ..Nov  1 
4s  g  '06  M-N  500 ,000c ..May  1 
4s  g  '09  M-N  l.OOO.OOOc.May  1 

Viaduct  Bonds 
4s  g  '07  M-S$350,000c--Mcn  1 
4J_s'08  A-O  350.000c.--Oct    1 


Apr   1  1911 


1954 
1957 
1954 
1956 
1959 


1910 
1911 


1937 

1938 
INTEREST  Is  oavable  at  olflce  of  Countv  Collector,  Jersey  City 
ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 


Judgment  Bonds. 

4s  '08      M-N     $8,114 May  1 

4s  "08      M-N     14,849 May  1 

4s  '08     J-D        5,016 June  1  1911 

Refunding  Bonds. 
4s  g  '05  M-S$750  OOOc&r.Sept  1  1925 

Tuberculosis  Hospital  Bonds. 
4Hs'08  A-O  $100, 000c. Oct    1  1948 

Alms  House  Bonds. 
4s  e  '06  M-N$240 ,000c  ..May  1  1946 

Court  House  Bonds. 
4s  g  '09  M-N  $800, 000c. May  1  1949 

Building  Bonds. 
4s  g         M-S$15O,O00r„_Feb28  1944 
4s  '04     M-S     65,000r_. .Sept  1  1944 
4s  '05      M-S     65.000r...Mch   1  1945 

4s  '06      F-A  500.000c Aug   1  1946 

4Ms'08AO   850.000C-.Apr    1   1948 

Public  Road  Bonds. 
4Hs'92  M-N  $  100. 000c  &rNov 
4V_s'93  J-J  500,000c&r.Jan 
4J^s*93J-J  250,000c&r.Jan 
4}_sg'04  J-J  500.000c&r.Jan 
4Hsg'94  J-J  600,000c&r.Jan 

4s  g '96  J-J     150,000r Jan 

4s    97      M-N  200.000r...May 
4s  '98      M-S     44,000r_..Mch 
50,000r...July 
8,000r...July 
65,000r...July 
37.000r...Oct 
16,000r...Aug   1  1911 
30.000r...July 
10,000r_.-Oct 
150.000r.._July 
26,000r...Oct 
4s  '04     J-J       30,()00r...July 
4s  '05      F-A      38,000r--.Aug 
4s  '05      F-A   100.000r__.Aug 
4s  '03     J-D      20,000r...Dcc 

4s  '06     J-D      OO.OOOr June  11916 

4s  "06  M-S  21,000r___Mch  1  1926 
4s  '07  M-S  16,000r.__Sept  1  1927 
BOND.  DEBT  Dec  1  1908  $9,808,014 

Slnklngfund 1,233,077 

NET  DEBT  Dec  1  1908...   8,574,937 

N.  J. 


3V_s'99  J-J 
3^s'00  J-J 
4s  '02  J-J 
4s  '03 
3Hs'01 
4s  '03 
4s  '03 
4s  g  '04  J-J 
4s  '04      A-O 


A-O 
F-A 
J-J 
A-O 


1922 
1923 
1923 
1  1924 
1  1925 
1  1926 
1  1927 
1  1928 
1  1919 
7  1910 
1  1912 
1  1923 


1  1913 
1  1913 
1  1914 
1  1914 
1  1924 
1  1935 
1  1915 
1   1913 


-Assessed  Valuation- 


Years —                                      Real.  Personal. 

1908 _ $405,858,344  $31,011,348 

1907 433,017.635  34,141.218 

1906.. 272,503.174  26,195.371 

1905 220.235,130  20,503,518 

1900 154,731,840  14,396,050 

1892 123.387,636  10,107.418 


Total. 
$436,869,692 
4r>7,l.")X,K53 
298.698.545 
240,738.648 
169,127.890 
133.495.054 


Tax  rate 
peril  00  I 
$3.86 
3.32 
4.79 
6.12 
5.53 
5.60 


POPULATION. — In  1905  was  449,879;  In  1900  It  was  386.048;  In  1890 
It  was  275,126;  In  1880,  187.944;  In  1870.  129.067.    In  1908  It  was  487.991. 

IRVINGTON.     W.  T.  Glorieux,  Mayor;  M.  Stockman,  Clerk. 
This  town  Is  In  Essex  County. 


BONDED  DEBT  Jan  1  '08  $485,600 
Assessed  valuation  1909     $7,389,6  4  9 

Tax  rate  (per  $1,000)  1909 $16  40 

Population  In  1905...       .. 7.180 

INTEREST  on  sewer  bonds  payable 
at  Merchants'  National  Bank  Newark. 


LOANS—  When  Due. 

Sewer  Bonds. 
4J_s'09  J-J     $55,000 Jan    1  1939 

School   Bonds. 

4Hs  'OSseml-an  $58.000 1958 

4^iis'09  27  000  1959 

JERSEY  CITY.    "H.'Otto  Wittpenn,  Mayor;    Francis  Gorm- 
ley,  Comptroller. 

On  Feb.  13  1900  the  citizens  authorized  the  purchase  of  a  water 
plant  for  the  sum  of  $7,595,000.  V.  70,  p.  344.  A  contract  was  signed 
In  1899  with  Patrick  H.  Flynn  (subsequently  assigned  to  the  East 
Jersey  Water  Co.  and  by  them  to  the  Jersey  City  Water  Supply  Co.)  to 
build  the  water  works,  the  same  to  be  completed  by  Dec.  25  1903.  The 
time  was  further  extended  to  March  1  1904,  but  It  was  not  until  Nov.  16 
1904  that  the  contractors  wrote  the  city  that  the  plant  had  been  completed. 
The  city  has  as  yet  paid  nothing  on  this  plant,  the  matter  being  In  litiga- 
tion; on  May  2  1908  Vtce-Chancellor  Stevens  at  Newark  rendered  a  decls  on 
In  the  case,  fixing  the  amount  due  by  the  city;  for  details  of  this  decls  on 
see  V.  86,  p.  1288. 


LOANS —  When  Due 

Refund'g  Assessm't  Bonds. 

5s  g  '93  M-Sfl$700,000c&r  Sept  1  '23 
5s  g  '94  M-N  o600.000c&r  May  1  '24 
4s  '05  J-D  600, 000c... June  1  1935 
4s  '06     J-J     300, 000c. -Jan    1  1936 

City  Government. 
7s  '72     J-J     550.000r_-.July  1  1913 

City  Hall. 
5s  '91      F-A 
5s  g  '94  J-J 
5s  g  '94  J-J 

Refunding. 
4V.S  g  '97  M-N     450,OOOc&rM'yl  "27 
3'.s  '00.I-D      125.000r_.June  1  1920 
3HS00J-J       55,0O0r___Jan     2 
3Hs'00A-O     30.000r_._Apr    2 
4s  g  '04  A-O     490,000c. -Apr    1 
4Hg'08.T-J  1,000. 000c -July   1 
4s  g '09  F-A  l,300.000c.Feb   1 
Park 

100 ,000c&r.Mayl  1927 
100,000c- -Mch  1  1932 
60,OOOc.-Dec  1  1932 
25,000c  ,-Mch  1 
I7.oooc&r  June  l 

192.000 Oct   1 


•30,000c&rFebl0  '10-12 

200.000r  Jan   t     13-'22 

350.000c__r_Jan    1  1923 


1910 
1910 
1934 
1928 
1949 


4s  g  '97  M-N 
4s  g  '02  M-S 
4s  '02     J-D 
4s    '03 
4s  '06 
4  Ks'07 
Bath 
4s  '02 


M-S 
J-l) 


1933 
1936 

1937 


M-S     50,000c. ..Mch  2  1933 


Fire  Department 

4s  J-J     I   5,000rjunel  1910  14 

1         MiOr.-June  1  1915 
4sg'05     J-J       50.000r__.July   1 
4s  '06       A-O     25.000c-.r.Oct  1 

Funded  debt  Bonds. 
4s  g  '01  M-N     2O7,000r..May  1  1931 

Greenville  Dock. 
4s  '04      J-J         3, 500. .June  1  'lO-'lO 

Assessment  Bonds. 
5s  '91      A-O     al,469,000rApr  1  1916 


19  2.ri 
1926 


Police  Department. 

4s  '01     M-S  J$30,000r  Sept  1  '10-'12 

\      5,000r__Sept  1  1913 

Funding  Bonds. 

4s  '04      F-A   465.000c_.Feb    1   1934 

4s  J-J       50,000c__r_-Janl  1936 

Hospital. 
4s  J-J     220,000c. .July  1  1935 

4J_s'08  J-J       66.000 July  1  1938 

Maturing  Bonds. 
6s  '80     J-J     450.000r_._Jan   1    1910 
5s  '92      J-J       200.000r__Jan     1  1922 

Public  Library  Bonds. 
4s  g  '98  A-O      150,000c. Apr    11928 
3Hs  '00A-O     75,OO0r...Apr    1  1928 

Differences,  &c. 
5s  '81      A-O  «<$150,000r.Apr    1  1911 

Street  Lighting. 

3!^s  '00J-J     I   2.500r_..Jan    1   1910 

1      l,991r..Jan    1  1911 

3;_s'01  M-S  J2,000c&r..Seot  1  1910 

12,216cc_r..Sept  1  1911 

4s  A-O     38,798r--.Oct    1  1916 

Public  Schools. 
4s  g '97  F-A  200,000c&r  Aug  2  1927 
l()0,000_r_Ailg  1  1018 
182.000r._MaV  1  1931 
100.000__.May  1  1933 
z25,O00r..June  1  1933 
35D,()00r__July  1  1934 
250. 000c.  July  1  1935 
80.000. ..July  1  1958 
238. 000. ..May  1  1937 
73, 000. ..Nov  2  195? 
lax    Arrearage    Bonds. 

3Hs'06 .r)22.oon     .Jan    l  I9ir 

Temporary   Loan   Bonds. 

3^_s        ___     113,325  781Payable  on 
4s  ...1,926,809  64/    demand. 

Water  4s  125,000_On    demand. 


4s      '98  F-A 

4s  g  '01  M  N 

4s  '03 

4s  '03 

4s  '04 

4s  '05 

4  i/_s'08  J-J 

4s  '07      ... 

4s  '08      ... 


M-N 
J-D 
J-J 
J-J 


Nov.,  1909. 
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LOANS—  Whon  Due. 

4s  '04      M-S      150, OOOr- -Sept  1  1934 

4s '04     J-D      146,000c&rDec   1  1934 
Streets  and  Sewers 

5s  '92     J- J       «548,000c&rJan  2  '22 
Water  Loan. 

7s  '73  M-N  500,00(>c&rMay  1  1913 
525.000c&rFeb  1  1913 
586,00<)C&rApr  1  191P 
350.000c&rJ'ne  1  1921 
248.000e&rJan  2  1922 
200,000c&rjan  2  1923 
100t000r.-Jan    2  192P 

142.000c- --Sept  1   193' 


Refunding  Water  Bonds. 

4s  g  '02  A-O  1,175,000c  Apr  1  1932 
900,000c. -Sept  1  1932 
25O,n0Oc-Apr    1  1934 


60,000c&r  Jan  1  1936 


01,(100 
255,000c 


Nov 
July 


5  s 

'83 

F-A 

5fl 

'91 

A-O 

5  s 

'91 

J-D 

5  s 

•92 

J-J 

5  s 

'93 

J-J 

4s 

•99 

J-J 

Pipe 

Line. 

4s 

•04 

M-S 

4s  g  '02  M-S 
4s  g  '04  A  O 
4s  '06     J-J 

4s  "()(')       

4H  I? '07  J-J 

PAST     DUE.     NOT 

FOR  PAYMENT. 

Water   Scrip. 
7s  ...       $4,000 

General. 
6s  ...         1.000 Apr 

Assessment. 
7s  10,000 Jan 


1936 
1937 


PRESENTED 


Sept  1  1902 


1  1904 
1  190« 


a  These  are  assessment  bonds. 

INTEREST  Is  paid  by  the  Merchants'  Exch.  Nat.  Bank  of  New  York. 


Dec.  1  1908. 

$9,630,607  08 

4,368,000  00 

2,040,135  42 

689,799  83 


Dec.  1  1907. 

$8,671,582  86 

4,218.000  00 

1,519,580  55 

619.266  76 


$16,728,542  33$15, 028,430  17 


$1,344,163  13 
3,237,667  15 
8.240.315  10 
2,231,610  29 
7,654,451  95 
1,035.612  43 


$907,480  27 
3,033,271  96 
6.757,131  53 
1,968,237  30 
6,016,145  79 
527,625  78 


TOTAL  DEBT,  ETC. 

General  account  debt 

Assessment  account  debt 

Temporary  loans 

Improvement  certificates 

Total  liabilities  (excluding  water  debt).. 

Cash  In  City  Treasury 

Cash  and  bonds  held  In  sinking  funds 

Taxes  due  and  unpaid 

Assessments  due  and  unpaid 

City  property 

Other  Items 

Total   resources $23,743,820  05$19, 209, 892  63 

Water  debt  (not  Included  above) $5,439,000  00  $5,540,000  00 

Water  slaking  fund  (not  Included  above)..  1,647,132  82     1,504,762  84 

Net  water  debt $3,791,867  18   $4,035,237  16 

SINKING  FUNDS. — The  sinking  funds,  all  of  which  are  Invested  In  the 
city's  bonds  and  certificates,  on  Dec.  1  1908,  were  as  follows: 

Securities.  Cash.  Total. 

General  sinking  funds. .$2,994,889  46     $242,777  69     $3,237,667  15 

Water  sinking  funds 1.529,044  45        118,088  37        1,647,132  82 

Total _$4.523.933  91      $360.866  06      $4,884,799  97 


ASSESSED  VALUATION— 

Assessed  Valuation- 


Real. 

1908 $216,052,701 

1907... 248.162,052 

1906 153,890,087 

1905 99,072.950 

1900 84,552,605 

1890.. 73,059,265 

1880... 54,122,875 


Personal. 

$16,717,080 

18,877,702 

14,795,046 

14,524,733 

8,772,395 

5,898,150 

5,343,815 


Total. 

•$232,769,781 

267,039,754 

168,685,133 

113,597,683 

93,325,000 

78,957,415 

59,466,690 


Tax  rate 
per  $1,000. 
$19.28 
16.18 
24.90 
27.30 
28.20 
26.40 
28.00 


•The  large  decrease  In  the  values  for  1908  Is  due  mainly  to  a  decision  of 
the  courts  that  the  power  to  assess  second-class  railroad  property  Is  vested 
In  the  State  and  not  In  the  local  boards. 

POPULATION. — In  1905  It  was  232,699;  In  1900  It  was  206,433;  in 
1890  It  was  163.003;  In  1880  It  was  120  722;  in  1870  It  was  82.546. 

KEARNEY.       Burton  E.  Canfield,  Treasurer. 

This  town  Is  In  Hudson  County. 


LOANS— 

Funding   Bonds. 

4s      '01  M-N  $30,000c 

4Hs'03  F-A     60,000c 

($15,000  due  each 

4^s'03  F-A    $32.0000 

"  JD 

F-A 

J-D 

J-D 

A-O 

M-S 


4Hs'05 
4Hs'05 
5s  '08 
5s  '08 
5s  '08 
5s  '08 


School  Bonds 

4s      '00  M-N 


125,000c.- 
79,000c.. 
97,000C. 
60,000c. 
24,000r_- 
43,000r_- 


Wnen  Due.  I 

.Nov  1  '10-11 
Aug  1  '13-28 
5  years.) 
.Aug  1  '10-13 
..June  1  1920 
.-Aug  1 

June  1 

June  1 

Oct    1 

Mch  1 


1930 
1923 
1933 
1922 
1924 


4s 
4s 
4s 

4  s 
4s 


'00 
'00 
'01 


J-D 
J-D 
F-A 

'01  M-N 
'01  F-Afl 


$l,000r...May  1  1910 
2,000c--.June  1  1910 
4,000c. .Sept  1  1910 
1,000c. -Feb  1 
1,000c.  ..May  1 
18,000cFebl'll 

4, 000c.  Feb  1 


1911 

1911 

•16&21 

"26-31 


'91  A-O 
"89  A-O 
•90  A  O 
'88  A-O 
'99  F-A 
5s  *94  A-O 
5s  "91  A-O 
414  s' 09 


1  1917 
1  1917 
1  1919 


1920 
1918 
1929 
1917 
1920 


Refunding   Bonds. 

4s      '03  J-D    $90.000c.-June  1  1925 

Fire    Department. 
4s      '00  M-N     10,000c-. Nov  1  '10-30 

($2,000  each  5  years.) 
5s  '08      M-S     23,000c. ..Mch    1  1928 

Water  Bonds. 

6s      '87  A-O  $58,000c&r_Oct 

20,000c._Oct 

8, OOOr.  ..Oct 

3,000r...Oct 

13.000r--.Oct 

I0.000c.-Feb 

10,000c... Oct 

2, 000c  ..Oct 

35,000 1934 

BOND.  DEBT  May  1  1909     $993,000 

Sinking  fund  assets 116.124 

Water  debt  (Included) 124,000 

Total  assessed  val.  1909.-16,540,437 
Total  tax  (per  $1,000)  1908-..$14.32 

Population  In  1905 13,601 

Population  In  1909  (est.) 17,000 

INTEREST  on  refunding  bonds  due  1925  Is  payable  at  the  New  Jersey 
Title  Guarantee  &  Trust  Co.  of  Jersey  City;  on  all  other  Issues  at  the  West 
Hudson  County  Trust  Co.  of  Harrison. 

LONG  BRANCH.     Thos.   R.   Woolley,  Comptroller. 

This  city  is  In  Monmouth  County.     Incorporated  May  17  1903.       This 
city  has  accepted  the  provisions  of  Section  73  of  Chapter  103  of  the  Laws 
of  1907,  thereby  fixing  Its  debt  limit  at  15%  of  the  taxables. 
LOANS —  When  Due.        Asphalt  Bonds. 

Board-Walk   Bonds.  5s  '93      J-D    $65. 000c June 


Town=Hall   Bonds 
4)^s'09 $90,000 1934 


1913 
BOND.  DEBT  Apr  2 '09..     $585,000 

Floating  debt 116.838 

Slnklngfund 41,518 

Assessed  valuation  1908.. 13, 859. 185 
(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1 ,000)  1908 $20.20 

Population  In  1905 12.183 

Population  In  1909  (est.) 15.000 

INTEREST  on  beach  and  park  bonds  payable  at  Trea  ur -r's  •  ffice. 

LONQ  BRANCH   SCHOOL   DISTRICT.     C.  Francis.   Sec'y. 

LOANS —  When  Due. '  5s  '93 

4V$s        M-S  $19.000 Sept  1  1912  [5s  '90 


4s  '06     J-D    $250,000c June   1936 

4J^sg     M-N  100,000 1937 

General    Refunding   Bondl. 

5a  '96     J-D      $4,000... 1916 

5s  '97     J-D      10,000 1917 

Beach  and  Park  Bonds. 
4s  g  '05  J-D    $150 ,000c. June  1  1935 


5s  '85 

5s  '98     

5s  '97      

MADISON 


..  $20,000... --1923 

12,000 1910 

4Hs       J-J  J    19,000 Jan    1  1923 

1    18,000 Jan    1  1933 

BOND.  DEBT  May  15  1909  $168,100 

G.  Willits,  Clerk 


30,000 1915 

45,000 1930 

6,000 ..1927 

s 


Incorporated  Dec.  27  1889. 
Refunding   Water   Bonds. 
3'/,s         F-A   $70 .000c. .Aug   1  1920 
BOND.  DEBT  Oct  1  1909.  $116,000 
Assessment  debt   (additional)      5,600 

Sinking   fund 1.000 

Assessed  valuation  1908--.3.292  246 
Total  tax  (per  $1 ,000)  1908.. .$18  70 
Population  in  1905 4,115 


This  borough  Is  In  Morris  County 
LOANS—  When  Due. 

Road   Bonds. 

4V$s        F-A     $9,000c 1910-1916 

($2,000  due  yearly.) 

School   Bonds. 
5s  A-O  $15.000c 1917-1931 

Refunding    Light    Bonds. 
4s  F-A  $20,000r 1919 

INTEREST  Is  payable  at  the  First  National  Bank  of  Madison 

MERCER  COUNTY.     Edward  P.  Mount,  Collector 

County  seat  Is  Trenton. 
LOANS —  When  Due 

Bridge    Bonds 

1923 

1923 

1924 

1925 

1925 

1925 


4s 

M-S 

4s 

M-N 

4s  '05 

M-S 

4s  "05 

J-D 

4^s 

4s  '08 

Road 

Imp 

4s 

A-O 

4s 

J-D 

3^s'03 

F-A 

4s  '04 

J-D 

4s 

J-D 

4«S 

4s  '08 

--  _ 

4s  J-J     $30,000c Jan 

4s  1904  F-A      19,800r  ..Aug 

14,OO0r_._Mch 

lO,0O0r...May 

54,900c.  ..Sept 

7  950c. .Dec 

34,470    

15,200 1938 

Improvement  Bonds. 

$30  000c 1910 

100 ,000r... June  1  1933 

61,000r 1933 

18,000r Dec    1  1934 

103,000r 1935 

34.470 

55.800 1938 


Armory   Bonds. 
4s  J-D     $25.0000... Dec   2  1916 

Building   Bonds. 
3^s        A-O$228,500c&r.Apr  1   1941 
4s            F-A     20,000c.  .Feb    1  1944 
3Hs'04J-D         3,000r 1944 

Renewal    Bonds. 
4s  J-J     $25,000c..july  1  1923 

4s  1904  M-N  15.000r 1924 

4s  '04      J-D       I0,000r---Dec    1   1924 

4s  A-O      lO.OOOr 1925 

BOND.  DEBT  Nov  18  '09.  $811,150 

Floating  debt 510,150 

TOTAL  DEBT  Nov  13  '09.1,321,300 

Sinking    fund 120,219 

NET  DEBT  Nov  13  '09. -.1,201, 081 
Total  assessed  val.  1909.-86,996,781 


Co.  tax  (per  $1,000)  1908 $4.03 

Population  In  1905 110,516 

INTEREST  payable  at  County  Collector's  office. 


MERCHANT VILLE.     H.  K.  Oakford,  Borough  Treasurer. 

This  borough  Is  In  Camden  County. 
LOANS—  When  Due.    BONDED  DEBT  Jan  1908     $33,000 

Sewer  Bonds  I  Assessed  valuation  1909,  .  .1  ,819,786 

5s  "08     J-J     $70,000c_July  1  '23&33  I  Tax  rate  (per  $1,000)  1909..  .$21.70 

INT.  on  the  sewer  bonds  is  payable  at  the  Central  Tr.  Co.  In  Camden. 

MIDDLESEX    COUNTY.     H.  Raymond  Groves,  Collector. 


County  seat  is  New  Brunswick. 


LOANS —  When  Due. 

Renewal   Bonds. 
4s  J-J     $l0,000r..Jan    1  '10  1 1 

3Hs        J-J  I    15, OOOr.. Jan    1  '12-14 
I      4,000r...Jan     1  1915 

3Hs         J-J        18,000r 1916-1919 

4s  J-J  8,000r 1920-1921 

4s  J-J  9, OOOr 1917-1924     _s 

4s  '05      8,000r 4s 

4s  8,00(  r 

4s  H.ooor BOND. 


Road   Bonds  (Con.) 
4s  '04      J-J     $48. OOOr 

(See  V.  79,  p. 118 
4s  '04      J-J 


.Jan  1912-21 
for  maturity  ) 


4s 

4s 


05 
•09 


Bridge  Bonds. 

3J^s        J-J  $149, 900c&r.Jan  1 '22-31 
4s  '07     A-O     80, 000r.. Apr  1  '17-'36 
Road   Bonds. 

3^3        J-J        $2  400r 1910-1912 

3Hs        F-A       8,400r.-Feb  9   '10-11 
4s  AO      16.200r-_.Apr  1  '10  13 


I        500 Jan    1  1921 

115,000   -.Jan    1922-36 

A-O      43,000r 1932-1935 

30.000    

20,500 

F-Ajll4,000r.Feb   1    '19-'37 
1    11, OOOr... Feb    1  1938 
DEBT  Jan  1  '09.     $517,200 


Floating  debt 176.500 

Assessed  valuation  1908.. 53, 975, 666 
(Assessment  about  60  %  actual  value) 
County  tax  (per  $1,000)  1908. _ $6.00 

Population  In  1905 97.036 

Population  in  1900 79,762 

Population  In  1909  (est.) 100,000 


INTEREST  Is  payable  at  the  County  Collector's  office,  New  Brunswick 

MILBURN  TOWNSHIP.     E.  L.  Smithers,  Treasurer. 

This  township  is  In  Essex  County. 
LOANS —  ffftfn  Due.lTOTAL  DEBT  Nov  1909..  $182,000 

Sewer   Bonds.  i  Sinking  fund 9  000 

4^s        M-S  $7i),O00c.--Sept  1  1923  |  Total  valuation  1909 2,774,045 

O-is        M-S     35,000c-- -Sept  1  1933  I  Tax  rate  (per  $1 ,000)  1909 $20.60 

4Hs'04  M-S     35,000c   -.Septl  1934  |  Population  in  1905 3,182 

School   Bonds.  I 

4s  M-N  $33,000c$2,000  yearly  | 

INT.  on  sewer  bonds  Is  payable  at  U.  S.  Mortgage  &  Trust  Co..  N.  Y. 

MONTCLAIR.     H.  V.  Crawford,  Mayor;  S.H.Wenck,Treas. 

This  town  is  situated  in  Essex  County.      Incorporated  1894. 
LOANS —  When  Due.  \       Sewer  Bonds   (Assessment). 

School   Bonds.  1 5s  M-N  $100 ,000c    -May'l   1913 


5s 

4s  g  ' 

5s 

3Hsg 

5s 

4s  '08 


Bonds. 

M-N  $12,000c 1910-1921 

M-S        6,000c -Sept  1  "10  11 

J-J     109,050c Jan   1    1911 

J-J         4,000C-Juiy  1  '10-13 


M-N    27,500c. .May  1   1913 
M-N  145, 000c. .Nov  1  1938 
4s  g  '09  M-N  291  ,250C..May  1  1939 

Fire  House  Bonds. 
3^sg     A-O  $40,000c.-Apr    1  1921 
4s  F-A     35, 000c. .Feb    1  1929 

Railroad  Bonds. 
5s  M-N  $135,000cNt)v  1  '10-'18 


Renewal   School   Bonds. 
3  iris  g     J-J     $100,000c -July  1   1932 

Park   Bonds. 
3  Hs<r06  J-J  S100,000c-.June  30  1931 
BOND.  DEBT  Oct  1   1009$1,015,800 
Assessment  debt  (add'l)-.       100,000 

Slnklngfund 100,840 

Total  valuation  1909 32,148,195 

(Assessment   about    full   value.) 

Tax  rate  (per  $1,000)  1909 $18.50 

Population  In  1905 16,370 

Population  In  1909  (est.) 20,000 


INTEREST  on  the  railroad  bonds  is  payable  at  the  office  of  the  Mutual 
Benefit  Life  Insurance  Co.,  Newark,  N.  J.;  on  the  $100,000  01  sewer  bonds 
at  the  National  Shoe  &  Leather  Bank  of  New  York  City;  on  the  $145,000 
school  4s  due  1938  at  the  Chase  National  Bank,  New  York;  on  all  other 
Issues  at  the  Bank  of  Montclalr,  Montclalr,  N.  J. 

MORRIS  COUNTY.     Jos.  F.  McLean,  Collector. 

Morristown  Is  the  county  seat. 
LOANS—  When  Due. 

Road    Bonds. 

4s  g    95J  D$360,000c 1935 

(Subject  to  call  after  1905.) 
BOND.  DEBT  Jan  1  '09..  $360,000 
Floating  debt 174,000 


Sinking  fund J26.194 

Total  valuation  1908 43,892,018 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)  1908-_$5.28 

Population  in  1905 67,934 

Population  in  1908  (est.) 68,000 


INTEREST  is  payable  at  the  Morristown  Trust  Co 

MORRISTOWN.     E.  K.  Mills,  Corporation  Counsel. 

This  town  is  in  Morris  County.  Incorporated  April  0  1865.  The  $400,- 
000  sewer  bonds  mentioned  below  are  Issued  as  the  work  progresses.  Up  to 
Oct.   1   1909   $226,000  had  been  placed. 


LOANS —  When  Due. 

Sewer  Bonds 
4s  '07     J-J     $400,000c..Jan    1  1948 
(Subject  to  call  after  Jan  1  1918.) 
TOT.  BD    DEBT  Oct  1  '09. $226,000 


Sinking  fund $6,000 

Total  assessed  val.  1909.-12,096,944 
(Assessment  about  4  5  actual  value.) 

Tax  rate  (per$l  ,000)  1909 $18.70 

Population  In  1909  (est.) 13,000 


Comptroller. 


Vailsburgh  annexed  Jan.  1  1905. 

Street  Opening. 
4s  '95      F-A$100,000 Aug  5  1915 

Track  Elevation  Bonds. 
3J^s'02  J-J  $500,000. ...Jan  1  1932 
4s  '04  M-N19  100,000.. May  19  1954 
3Hs'04  F-A  450,000r._.Aug  1  1954 
3y2s'05  M-N  250,000r...Nov  1  1955 
(Subject  to  call  Nov  1  1945.) 

4s  '08      M-S   1   2,000 Sept  1  1958 

(Subject  to  call  after  Sept.  1  1948.) 

Refunding  Bonds. 

4s  '08     ...  $130,000 July  1  1923 

4s  '09      M-N  100,000 May  1  1929 

Water    Debt. 
5s  '91      M-S  S70, 000... Sept  15  1911 

4^s'85  F-A  200,000 Feb    1  1915 

4Hs'85  M-N     15,000 Nov  1   1915 

20,000. 


4  ^s'88  M-S 
4s  '90      J-D 


INTEREST  payable  at  the  National  Iron  Bank  in  Morristown. 

NEWARK.     J.  H.  Bacheller, 

Newark  Is  situated  in  Essex  County 
LOANS—  When  Due.  I 

School  Bonds. 

3.35s'97A-O$200,000 Oct    1  1917 

4s  '96      J-D    100,000 June  11916 

4s  '98      F-A  100,000 Aug  8  1918 

3t^s'99  J-D    300,000 Dec   1  1929 

3V£s'02  J-J     100,000 Oct    1  1932 

3^s'03  M-N  100,000 May  1  1933; 

3^s'03JD       15,000r 1933 

4s  '04      A-O  200,000r...Apr    1  1934 

3Hs'05   A-O  370,O00r...Apr    1   1955] 

(Subject  to  call  Apr  1   1945.) 

3^s'05  J-J        70,000 July  1   1955 

3Hs'05  M-N  250 , OOOr. .-Nov  1  1955 

'Subject  to  call    Nov  1  1945.) 

3!^s'06  A-O     650.000--.Apr    1  1956 

(Subject  to  call  April  1  1946.) 

3Hs'06  F-A     65,000 Aug  1  1956 

(Subject    to    call    Aug.    1    1946.) 
4s  '07      M-N  1,165, 500..May   1  1957 

(Subject  to  call  May  1   1947.) 
4s  "08     A-O   1, 286. 000.-. Oct  1  19581 
(Subject  to  call  after  Oct.  1  1948.) 
4s  '08     ...    267, 000. ..Dec  31    1943 

City  Hall  Bonds. 
3^s'01  J-J$l, 000,000..  .Jan 
3Hs'02  J-J       500,000.. .Oct 
City  Hospital  Bonds. 

3Hs'02  J-J  $300,000 Jan 

City   Improvement  Refunding. 
4s'93   M-S$l,500,000...Mch  15  1923 
Corporate 

5s  '80     J-D$500.000 Junell910 

Arrearage. 

J-J     $87.000 July  1 

J-J       75,000 July  1 

J-J       67,000 July  1   1912 

J-J        57,000 July  1  1913 

Storage   Reservoir. 
3^s'05  A-O$l,950,000r.Apr    1  1955 
(Subject  to  call  May  1   1904.) 
Public    Library. 

4s  '97     J-J  $300,000 Junel  1927 

3Hs'01  J-J       50,000 Jan    1  1931 


A-O 
F-A 
A-O 


1931 
1932 


Tax 

4s  '00 
4s  '01 
4s  '02 
4s  '03 


1  1932 


1910 
1911 


Mch  1  1918 
20, 000. ..Dec   31  1910 

30.000 Oct    1    1914 

.Aug  1  1916 
.Apr  1  1917 
Feb  1  1922 
.May  1  1922 
Oct  10  1912 
Nov  15  1913 
Aug  21  1915 
Oct  20  1916 
-Aug  1  1927 
Oct  12  1919 
..Aug  1  1920 
Sept  1   1921 

30,000 Oct    1  1922 

30,000 July  1   1923 

3Ks'04  F-A   100,000r  ...Aug  1   1954 

3!^s'05  M-N  490,000r_.-May  1  1955 

(Subject  to  call  May  1   1945.) 

4s  '05      M-N     50,000 May  1  1925 

4s  '08      ...       50, 000. ..Nov  16  1928 

4s  '08      ...     100,000 Aug  1  1938 

4s  '08      ...     100,000 Sept  1  1938 

Market. 
4s  '91    A-O  $335,000r...Apr    1  1911 


4s  '84 
4s  '86 
4s  '87 
4s  '92 
4s  '92 
4s  '92 
4s  '93 
4s  '95 
4s  '96 
4s  '97 
4s  '99 
4s  '00 
4s  '01 
4s  '02 
4s  '03 


12,000. 

15,000. 
F-A  2,450,000. 
M-N  6,000,000. 
A-O  20,000... 
M-N  55,000  .. 
F-A  40,000.. 
A-O  40,000.. 
F-A  100,000.. 
AO     20,000... 

20,000.. 

20,000... 


F-A 
M-S 
A-O 
J-J 


VAILSBURG  BONDS. — Annexed  Jan.  1   1905. 
When  Due. 


LOANS— 

Sc  \vc  r 

4t£s'04  J-J  $140,000c Jan  1  1934 

4^s'04A-O      10  000c  . ..Oct  1  1934 


Water. 

4Hs'98  A-O  $40, 000c Oct  1  '13&  '28 
School. 

4s'00       J-J     $11.000c 1910-1920 

4Hs'03  M-N    25.000c. ..Nov  1  1933 

INTEREST  Is  payable  at  office  of  City  Treasurer  and  at  local  banks. 

TOTAL  DEBT.  SINKING  FUNDS.  &c— 

Dec.  31  1908.  Dec.  31  1907.  Dec.  31  1906. 
Tot.  bonded  debt  (Incl.  water  debt.$24, 699, 500  $23,973,500  $22,925,000 
Sinking  funds 7.044,382  7.623.359  7,059,902 

Net  bonded  debt .$17,655,118     $16,350,141 

Water  debt  (Included  above) $12,187,000     $11,957,000 

Temporary  loans  (additional $5,143,000       $2,435,146 


$15,865,098 

$11,957,000 

$2,129,000 
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The  sinking  fund  receives  each  year  an  amount  equal  to  about  3%  of 
the  bonds  outstanding.  Temporary  loan  bonds  are  only  issued  against 
such  assets  as  unpaid  taxes  of  the  last  two  years,  which  are  not  applied  to 
the  payment  of  tax-arrearage  bonds,  and  unpaid  assessments  for  street 
paving  and  sewer  Improvements. 

DEBT  LIMITATION. — Fifteen  per  cent  of  the  total  valuation. 

ASSESSED  VALUATION. — Assessment  about  full  value 


Real 
Estate. 


Years- 

1909 

1908 

1907 246,614,181 

1904 138,405,027 

1900 118  389,435 

1890 88,526,690 

1880 65,733,315 


Personal 
Property. 


Total  Assessed 
Valuation. 

$327,926,050 
295,780,793 
298,429,242 
173.747,405 
150,106,160 
112,512,580 
83,364  410 


Total  Tax 
per  1,000. 
$19.10 
16.30 
16  90 
22  70 
22  40 
18  20 


51,815,061 
35  342,378 
31.716,725 
23,985,890 
17.631,095 
POPULATION. — in  1905  was  283,289;  in  1900  it  was  246,070;  in  1890 
It  was  181 ,830;  in  1880  It  was  136.508. 

NEW    BARBADOES    TOWNSHIP    SCHOOL    DISTRICT. 

G.  N.  Comes,  Clerk  (P.  O.  Hackensack). 

This  district  is  in  Bergen  County. 

5s  J-J     $11, 500. July  15  '10-'32 

4^s  F-A  16, 000. Aug  1  '12-'19 
5s  M-N       4, 000. May    1    '10-'ll 

BOND.  DEBT  Oct  1  '09...  $207,500 
Assessed  valuation  1909.-10,961,941 
School  tax  (per  $1,000)  1909.._$5.20 

INTEREST  on  the  5s  Is  payable  at  the  Hackensack  Nat.  Bk.  in  Hacks'k. 

NEW  BRUNSWICK.     O.O.  Stillman,  City  Treasurer. 
This  city  is  situated  In  Middlesex  County 


LOANS— 

When  Due. 

4s  '05      F-A 

$45,000.. Aug   1   '34-'42 

5S  '07     M-S 

30,OO0c.Sept  1  "20-'29 

5s  '08     J-J 

55,000c-_Julyl5'31-41 

4s             J-J 

42,000.. July  1   '20-'33 

4s             F-A 

4,000._Aug  15  '30-33 

LOANS 

Sinking  Fund  Bonds. 

3s     '94  M-S  $40,000 Sept 

4Hs'94  A-O     95,000 Oct 

4HS'95M-N     65,000 Nov 

4Hs'96M-N    68,000 Nov 

4s     '97  M-N    10,000 Nov 

4s      '97  M-N  201,000 May 

4s     '97  M-N    97,000 Nov 

4s     '98  M-N  110,000 May 

3Hs'98M-N    24,000 July 

"    29,000 Aug 

62,000 Nov 

20,000 Jan 

2,000 Feb 

48,000 Mch 

25,000 Nov 

5,300 Dec 

3,375 Feb 

4,350 Apr 

3,375 June 

13,000 Nov 

1,500 Jan 

15,950 Apr 

1,925 Feb 


When  Due. 


3Hs'98  M-N 
4s  '98  M-N 
3Hs'99  M-N 
3J^s'99  M-N 
3  3^s'99  M-N 
3^S'99  M-N 
3^s'99  M-N 
3^s'0O  M-N 
3>^s'00  M-N 
3^s'O0  M-N 
3Hs'00  M-N 
3Hs'01  M-N 
3^s'01  A-O 
3Hs'02  F-A 


3Ms'(>2  F-A  $12,566-.  .  .Aug 


1917 
1919 
1920 
1921 
1921 
1922 
1922 
1923 
1923 
1923 
1923 
1924 
1924 
1924 
1924 
1924 
1925 
1925 
1925 
1925 
1926 
1926 
1927 
1927 


LOANS —  When  Due. 

Sinking  Fund  Bonds — (Con.) 

3Hs'02  J-D      11,600 Dec     1927 

3^s'03M-N     15,000 May    1928 

3Hs'03  M-N     20,766 Nov    1928 

33^s'04  M-S     48,000r.__Mch   1  1929 

3j^s'05  M-S      10,000 Sept    1915 

4s  '05      12,000 Oct      1925 

5s  '07      10,500 Nov    1917 

4s  '08      10,000 Mch    1918 

Paving  Bonds 
4s  '08      $16,000 July      1938 

Library  Bonds. 
4s  '02      $12,000 Sept      1932 

Almshouse  Bonds. 
4s  '08     $10,000 July    1938 

Repavement  Bonds 

4s  M-S   $50,000 Sept  1   '32 

BOND.  DEBT  Jan  1  1909  $1,183,207 
Imp.  &  sewer  certificates.  32,647 
TOTAL  DEBT  Jan  1  1909   1,215,854 

Sinking  fund  and  cash 620,886 

NET  DEBT  Jan  1  1909-..       594,968 

Total  valuation  1908 11,213.682 

Tax  rate  (per  $1,000)  1908.  __S19.00 
Population  in  1905.        23.133 


INTEREST  on  Library  and  Re-pavement  bonds  Is  payable  at  the  Bruns- 
wick Trust  Co.;  on  all  other  bonds  at  the  National  Bank  of  New  Jersey 
New  Brunswick,  where  principal  will  be  payable  at  maturity. 


Attorney. 

Incorporated   1864. 

BOND.  DEBT  Oct  12  '09..  $239,000 

Slnkingfund 10,000 

Assessed  valuation  1908. __2, 830, 530 

(Assessment  about  %  actual  value.) 

Tax  rate  (per  $1,000)  190,'. ..$21. 58 

Population  In  1905.      4,222 

Population  in  1909   (est) 4  800 

I 


NEWTON.     Thos.  M.  Kays, 

This  town  Is  in  Sussex  County. 
LOANS—  When  Due. 

Water  Bonds. 
4s  J-J     $118, 000c    

Sewer  Bonds. 
4s  '05      A-O  $100,000c-.Oct    2  1935 

School  Bonds 
5s            J-J     $13,000c..Jan  1  '10'22 
__S  8,000 

INTEREST  payable  at  Sussex  County  National  Bank  In  Newton. 

NORTH  BERGEN. 

Jersey  City)  Is  In  Hudson  County. 
When  Due.  |  Assessed  valuation  1908_. $9,984  780 

ITaxrate  (per$l,000)  1908 $15.08 

.July  1  1938 1  Population  in  1905 11.134 

Kaufmann,  Town  Accountant. 
This  town,   located  In   Essex  County,  was  formerly   the  township  of 
Franklin.     Name  and  government  changed  by  Legislative  Act  of  1902. 
LOANS —  When  Due.        Water  Bonds. 


This  township  (P.  O. 
LOANS— 

Improvement  Bonds 
5s  '08     J-J  $135.000... 

NUTLEY.      Max  P. 


Floating   Debt   Assessment 
5s  ---    $13,000c._-Apr    1  1917 

4J^s        _-.      10.000c_-.Apr   1  1918 

Refunding  Road  Bonds. 
4s  A-O  $42,000r-._Apr    1  1915 

Road  Bonds. 
4s  '04     A-O     $5,000c.-.Apr   1  1914 

Sidewalk  Bonds. 
4^8        F-A     $3,000c-..Feb    1 
4J^s        F-A     11,000c. .Feb    1 

4s  '06     A-O       6,000 Apr  1 

NUTLEY  SCHOOL   DISTRICT. 
LOANS—  ■  When  Due. 

4s  '06      J-J     $52,000c...July  1  1946 

5s     A-O  20.000 1911 

4s     J-D   28,000 1931 

4s     M-S   8,000 1914 


1910 
1911 
1916 


4s  M-N  $47,000c...Nov  1  1925 

4y2s  F-A  2,000c. .Feb  1  1911 
4«s  A-O  3.000C-Oct  15  1911 
4s  '05      M-S        9,000c.     Ch  1  1915 

4s  '06     A-O        5,000 Apr   1  1916 

5s  '07  A-O  12,000c._Apr  1  1917 
BOND.  DEBT  Jan  1  1909.  $168,000 

Slnkingfund 15.770 

Total  valuation  1909 4,368,166 

Total  tax  (per  $1,000)    09 $19  20 

Population  in  1905 4,556 

Frederic  Clements,  Clerk. 

BONDED  DEBT  Nov  '08.  $108,000 

Assessed  valuation  1907 4.146.2;>3 

School  tax  (per  $1,000)  '0  7 $7  10 

INTEREST  is  payable  In   Newark 
and  Nutley. 

ORANGE.     Willett  B.  Gano,  City  Clerk;  F.  G.  Coughtry, 

Collector  of  Taxes;  H.  W.  Berryman,  Chair.  Fin.  Com. 

Orange  is  situated  In  Essex  County.     Incorporated  as  a  town  Jan.  SI 

1860;  as  a  city  April  3  1872. 


LOANS —  When  Due. 

Street  Assessment  Bonds. 
4s  A-O  $10,000 1910-1914 

Sewer  Bonds 


6S 

F-A 

5s 

J-D 

5s 

J-D 

5s 

J-J 

5s 

J-J 

53 

J-J 

53 

J-J 

5s 

J-J 

4^8 

J-J 

4^8 

A-O 

43 

J-D 

Tax 

Arrea 

4s 

A-O 

4s 

A-O 

43 

A-O 

1929-1933 

..June  1  1922 


$57,000  . 

5,000. 

250.000. 

16,000.. Jan 

20,000.. Jan 

60.000_.Jan 

80 ,000_.  Jan 

50, 000. .Jan 

90,000 1910-1914 

125,000 1915-1921 

50,000 1919-1922 

rs. 

$7,000 Apr  1910 

18,000. ..Apr  1  '10-'12 

32,500. .Apr  1    '10-'l 


.June  1 
1 
1 

1 
1 

1 


23'32 
'lO-'ll 
•13-'14 
•15-'18 
"19-'22 

29-'32 


School  House  Bonds. 


4^s 
4s 


J-J 
J-J 


$60,000. .July  1 
J40,000.-July  1 

1    2,000 July 

125,000c. -Dec 
,000 


'13-'18 
'24-'31 
1  1932 
1  1934 
1912 


15,000 1935 


110,000c_-Apr    1 

5,000 

8,000 May  1 


1938 
1937 
1939 


4s  '04  J-D 
4s  M-N 

4s  '05  J-D 
4Hs'08  A-O 
4s  J-D 

4s  '09      M-N 
Water  Bonds 

5s  A-O$344,000 Oct    1  1912 

4s  F-A     90,000. ..Aug     '24-'29 

5s  '08      F-A  200,000 Feb    1  1938 

4^s'08  J-D    1 80, 000c .- June  1  1938 

Funding  Bonds. 
4s  '07      J-J     $54,000c..Jan    1    1937 

4^s'09  J-J        25,000 1910-1914 

Street    Imp't   Bonds- 
15s  A-O  $43,982.24  .-1910-1918 

INTEREST  Is  payable  at  the  Orange  National   Bank  or  Orange. 
TOTAL  DEBT,  ETC.—     Oct.    1909.   Oct.  1   '08.  Nov.  1907.  Apr.  1  '06 

Total  municipal  debt $2,180,482   $2,210,224   $1,679,000   $1,729,000 

Sinking  funds 441,784         361,949         311,598         330,017 


Net    debt $1,738,698   $1,848,275   $1,367,402   $1,398,983 

Water  debt  Unci,  above) $814,000       $814,000       $434,000       $434,000 

Floating  debt   (additional)-.     $468,959       $379,691       $395,781       $269,068 
CITY  PROPERTY  Is  valued  at  $3,740,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  85% 
to  90%  actual  value)  and  tax  rate  for  a  series  of  years  have  been  as  follows: 
Personal       Indebtedness        Tot.  Ass'd       Tax  Rale 
to  be  deducted.      Valuation,     per  $1,000 
$15,000  $19,358,707  $21.40 

15,000 


Yrs  - 

-      Real  Estate. 

Property. 

1909 

$17,896,032 

$1,477,675 

1908 

17,196,950 

1,510.900 

1907 

16,715,300 

5,460,750 

1905 

10,248,304 

1,282,175 

1900 

9,210,200 

1,126,988 

1890 

5,950,000 

782,000 

1880 

3,919,700 

529,100 

84,950 
137.920 


18,692.850 

18.60 

22,176,050 

17  70 

11,530,479 

28  40 

10,252,238 

27  60 

6,732,000 

27  00 

4,448,800 

21  00 

POPULATION.— In  1907  (est.),  27,500;    in  1905  it  was  26,101;    In  1900 
It  was  24,141;   in  1890  it  was  18,844;   in  1880  it  was  13,207;  in  1870,  9,348. 

OVERPECK  TOWNSHIP. 

This  township  is  In  Bergen  County. 
BOND.  DEBT  Jan  16 '09..  $103,000  ITax  rate  (per  $1,000)  1908. ..$27. 00 
Assessed  valuation  1908. ..2, 218, 807  ) 
OVERPECK  TOWNSHIP  SCHOOL  DISTRICT.     Aldoph  Freud  Jr.,  Clerk 

(P.  O.  Hackensack). 
5s  '08     J-J   f$48,000..Jan   1    '13-'28|BOND.  DEBT  Janl6 '09..     $81,000 
\     2,000. .Jan     1     1929  |  Assessed  valuation  1908. ..2, 219, 537 

PASSAIC.     Z.  A.  Van  Houten,  Comptroller. 

This  city  is  in  the  county  of  the  same  name.     Incorporated  April  22  1873. 


LOANS- 

City  Bonds. 


When  Due. 


$10,OO0c.June  1  '10-'19 

5,000c 1910-1914 

11,500c 1918 

15,000c. Nov     '10-'24 

5,000c 1910-1911 

7.500c. .Aug   1  1919 
34  500c. May     '10-'32 

28,000 1910-1932 

Street  Imp.  Bonds. 

f$10,000c.July  1   '13-'14 
■i    10.000c.july     1     1915 
I   30,000cJuly    1    '16-'17 
Public  Improvements. 

5s  JD    $15,000c 1910-1912 

Hospital   Bonds. 

3y2s        F-A     $6,000c 1927 

4s  '06      M-N     25,000c    .1936 

Funding   Bonds. 
3Hs        F-A  $33,000c.Aug     '10-'20 
3Hs         F-A     40,000c. Aug     '21-'30 
4^s'08  J-D      87,000. .Dec  1   "10-'38 


5s 
5s 
5s 
5s 

5s 

4^s 
3^3 
3V«s 


4^s 


J-D 
J-J 
J-J 

M-N 
M-S 
F-A 
M-N 
J-J 


J-J 


School  House  Bonds. 


J-D 
J-D 

M-S 
M-S 
F-A 
M-N 
A-O 
M-S 
A-O 


$35,O00c-Dec  1  '13-'17 

47,000c 1921-1930 

9.000c 1912 


6,000c 
15,000c 
22,000c. 
28,000c 
50,000c 


.1910-1915 

.1910-1914 

..Nov'16-'17 

...1919-1920 

..1911-1920 


4Hs 

3«s 

5  s 

5s 

4^S 

4Hs 

3Hs 

3^s 

4s  A-O      20,000c. 1924 

4s  '06      M-N  100,000c 1926 

4^s  '08M-S      72,250c&r.Mch   1  1938 

4s  '08     ...    256,000r Nov    1928 

Public  Park  Bonds. 

5s  J-J     $18,000c 1910-1915 

_.s  26,000 Apr  1   1929 

BOND.  DEBT  Oct  4  '09. .$1 ,085,750 
Assessment  debt  (add'l)..       157,548 

Slnkingfund 33,513 

Total  assessed  val.  1909.. 32, 248, 067 

(Assessment  about  full  value.) 
Total  tax  (per  $1 ,000)  1909_..$16.90 


Population  in  1905 37.837 

Population  In  1909  (est.) 45,000 

INTEREST  is  payable  at  Passaic  National  Bank,  Passaic. 

PASSAIC  COUNTY.     John  L.  Conklin,  Collector. 


County  seat  is  Paterson 
LOANS—  When  Due 

Bridge  Bonds. 
5s  F-A$104, 000c.  Feb     '12-'13 

4s  J-J       10,000c. .July  1  1919 

4s  '06     A-O  165,000c.-.  Apr    1  1925 
165,000c  -.Apr   1  1926 
4^s  '07M-S  J3O,00OcSept  2  *14-'16 
\40,000cSept     2     1927 
1  i^s  '07M-S     20,000cSept     1     1919 

Road  Bonds 
4s  '08     J-J     $50, 000c... July  1  1918 


Court  House  Bonds — 

4s  F-A$100 ,000c -Feb     '10-'ll 

4s  J-J     125,000cJan  1  '14-15-16 

4s  M-N    25,000c. .May  1  1919 

RebrMding  Bonds. 
4s  M-S     60  000c.  .Sept  1  1917 

4s  '04      J  J     300. 000c July   1   '20-'24 
TOTAL  DEBT  Nov  13  '09  $1,044,000 

Floating  debt. 265,000 

Total  valuation  1909 146,568,974 

(Assessment  full  value.) 
State&Co  tax(per  $1,000)  '08. $54. 13 

Population  In  1905- .175,858 

INTEREST  Is  payable  at  First  National  Bank,  Paterson. 

PATERSON.     John  Donahue,  Comptroller;  William  Berdan, 
Chairman   Board   of    Finance. 

This  citv  Is  In  Passaic  County.      Incorporated  as  a  city  March  19  1851. 
LOANS—  When  Due. 


School  Bonds. 

4J^s'95  A-O  $25,000c 

4Vis'95  A-O 

4s  '98 

4s  '98 

4s  '99 

4s  '00 

4s  '04 

4s  '04 

4s  '05 

4s  '06 


25,000c. 

50.000C 

15,000c. 

50,000c. 
100,000c. 

70,000c. 

54,000c 
275,000c 

36,000c 
000C 


.Oct 

.Oct 

.Apr 

-Aug 

.Apr 

.June 

.Mch 

.Nov 

-Mch 

-June 

..July 

-_Nov 

-July 


1  1910 
1  1911 
•13-'14 
1918 
'14-'15 
1  1919 
1  1929 
14-'29 


1935 
1931 
1932 
1933 
1934 


A-O 

F-A 

A-O 

J-D 

M-S 

M-N 

M-S 

J-D 
4Hs  '07  J-J 
4!^s'08  M  N  200.000c 
4s  '09     J-J     195,000c 

City  Hall  Bonds. 
5s  '93   A-O  $130, 000c. .Apr 
4J^s'94  M-N  120,000c. Nov 
4s  '94     J-J     100. 000C .July 
4s  '02      F-A     76,000c. Aug 

Funded   Debt  Bonds. 
4s  '04    J-D  $500 ,000c -June    11939 

Street  Improvement  Bonds. 
4s  '00     M-S$15O,O0Oc.Mch     1 
4s  '01      M-S   150,000c -Mch     1 

4s  '03     J-D      14,000c June 

4s  '05  M-N  llO.OOOc.May  1 
4^s'08  M-N  lOO.OOOc.May  1 
4s  '09     J-J       85,000c_.July  1 


10'22 
33- '44 
23-'32 


Renewal   Bonds. 

4s  '87   J-D  $70,000c. 
J-D 
J-D 
J-D 
M-N 
J-D 
M-N 
M-N 
M-N 
J-D 
A-O 
M-N 
J-D 
F-A 
A-O 
M-N 
J-D 
J-D 


'87 
'88 
'89 
'00 
'00 
'01 
•01 
'02 
'02 


.June 

.Dec 

.Dec 

.Dec 

-May 

.Dec 

-May 


'10-'l 
•lO-'ll 

1913 
1914 
1910 
1  1910 
1911 


4s  '03 
4s  '03 
4s  '03 
4s  '04 
4s  '04 
4s  '04 
4s  '05 
4s  '06 


20,000c 
34,500c 
85,000c 
38,000c 
30,000c 
38,000c 

39,000C-Nov  30  1911 
49, 000c. May     1  1917 
38, 000c.  Dec 
25, 000c.  Apr 
35, 000c. May 
55,000r..Dec 
25, 000c. Feb 
35, 000c  .Apr 
40,000c-Nov 
75,000c. Dec 
115,000c.Dec 
lOO.OOOc.July 
4^s  '08M-N  I00,000c.-May 

Park  Bonds 
4s  '88     A-O      $75,000c.Apr 
4s  '90     J-D      20 ,000c. June 
5s  '91     J-D      15,000c,-June 
5s  '92     J-D      15,000c-. June 

Building  Bonds. 
4s  '04     A-O  $40. 000c .Apr 

Sewer  Appropriations 
4^s'95  J-D  $270,000c  .June 
4s  '99      F-A      18, 000c. Aug 


1922 
1923 
1923 
1923 
1924 
1924 
14  1924 


1  1932;  4  y3s  '07 J-J 


1910 
1911 
1913 
1915 
1918 
1919 


1925 
1926 

1937 
1928 


'10-'12 

1910 

1  1911 

1  1912 

1  1924 


1910 
1916 


Sewer  Bonds. 

4s  '00     J-J     $50,OOOC_June30  1920 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

TOTAL  DEBT —  Oct.  1   '09.  Oct.  1   '08.  June  1  '07.  Nov.  1  '06. 

Total  bonded  debt $4,379,000  $4,139,500  $4,203,500  $4,253,000 

Bills,  payable,  ctfs.,  &c 485,669         757,922         779,658      1,146,932 

Total  debt $4,864,660   $4,897,422    $4,983,158   $5,399,932 

The  sinking  fund  on  October  1  1909  aggregated  $621,345  46.     The  value 
of  the  city  property  Is  $2,901,190. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  actual 
value)  and  tax  rate  have  been  as  follows: 

Real  Personal  Total         Rate  of  Tax 

Years —  Estate.  Property.        Assessed    Val.  per  $1,000. 

1909  $78,625,589  $16,617,770        *$95,243,359  $17.10 

1908 76.548,715  15,917,344  *92,466,059  17.60 

1907  .    ...    74,963,714  15,740,297  90,704,011  17  60 

1900  40,537,453  8,141,402  48,678,855  25  00 

1890~"    "  23,981,681  4,947,009  28,928,690  25  00 

1880" 16,348,608  3,544,517  19,893,125  21  10 

*  Includes  2nd  class  RR.  property  assessed  at  $372,593. 

POPULATION.— In  1905"wa's  111,529;  In  1900  it  was  105,171;  In  1890 
it  was  78  347;  in  1880  it  was  51,031;  In  1870  It  was  33,579. 

PERTH  AMBOY.     Wm.  A.  Growney,  Comptroller. 

This  city  is  in  Middlesex  County. 
LOANS —  When  Due. 

School  Bonds. 


4s  $10,000 Mch    1919 

4s  ...       36,000 Oct      1915 

4s  ...       18,000 July    1917 

_s  ...        5,000 Jan     192^ 

4s  ---       37,000 Oct      1922 

4s  '04  M-S     54,000 Sept  1  1934 

.S  35,000 July  1  1935 

4s  '06  M-S     49, 000c. -Sept  1  1936 

_s  25,000 Sept  11910 

Improvement  Bonds. 

.s  $2,500. ..Dec      1  1910 


Is 


4,200. 

i  7,000. 

Judgment  Bonds. 


($6,000.. 

\    4,000-. 

U4.000.. 

Bonds 

$35,000-. 


City  Hall 

4Ks'08  J-J 

Water  Bonds. 

4J^s         ...$250,000--. 


.May  15  1911 
Mch  21  1915 

.Jan  22  1920 
.Mch  22  1920 
.Aug  15  1920 

..July  1  1928 

..Sept   1922 


Fire  Department  Bonds. 

4J-3S        J-J     $10,000 Jan    1  1924 

4J^s  '04 19,000 Aug  1  1924 

.8  1,000 July  1  1914 

Funding  Bonds. 
.S  $170, 000. ..NOV    1  1916 

Sewer  Bonds. 
_s  $41,000. ..Nov 


-July 


1916 
1918 


.Oct  1   1924 
.Sept    1  1910 


(Subject  to  call  Sept  1    1907.) 


4  s 

4s 

4s  J-J 

4s  '04      J-D 

4s  '05     J-J 


25,000 Jan 

12,000 July 

80,000 July  1 

155, 000c... Sept  1 
40,000c.-July  1 


.  .  100, 000..  .May     1 


1917 
1916 
1933 
1934 
1935 
1936 


4Hs'08  J-J       54,000 

Street  Bonds. 
4Ms'09  A-O$125,000._ 

Assessment  Bonds. 
_s  .    .  $100,000.. 

Refunding  Water  Bonds 
4HS        ---    $17,000 Feb  11929 

Recapitulation. 

Water   bonds $639 ,000 

School  bonds 369,000 

Assessment  bonds 171,664 

Tax-arrearage    bonds 15,000 

City-Hall  bonds 35,000 

Street  improv't  Bonds 109,500 

Temporary  loans 25 ,000 

Improvement  bonds 13.700 

Judgment  bonds 24.000 

Repaying  bonds 1 ,000 

Reservoir    bonds. 10,000 

I  Fire  Department  bonds 40,400 

Sewer  bonds 127 .800 

|  Anticipation  bonds 127 ,700 


Nov.,  1909. 
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Funding    bonds   .  .$170,000  |  Total  tax  (per  $1 .000)   1908. .$15. 06 


TOTAL  DEBT  Jan  1  1909    1 ,868,764 

Sinking  fund  and  cash 413,965 

Total  valuation  1908 15,555.260 


Population  In  1905 25,895 

INTEREST  payable  In  Perth  Am- 
boy. 


CITY  PROPERTY. — Value  of  property  owned  by  city  on  Jan.  1  1909 
was  $1,178,769  13. 

PLAINFIELD.      W.  F.  Arnold,  Treasurer. 

This  city  Is  In  Union  County.     Incorporated  In  April  1869. 


LOANS— 

School  Bonds. 

f$3,000c. 
4s  g  '04  J-D 


When  Due- 


.Dec    1  1912 
{50,000c.June  1  '13-'22 
6,000c. -June  1  1923 
L  6  000c. .-June  1  1924 
4s  '05     J-D    •|54.000c-.june    '25-'33 

I   4,000c June   1934 

4s  '05     J-D      12  000c 1909-1929 

4y2g'0&  J-J       95. 000c.-. July  1  1958 

Fire  House  Bonds. 
4J4sg'08        $15, 000c. ..Dec   11918 

Sewer  Bonds. 
4s  M-N  j $35, 000c. May  1   '28-'34 

t     6,000c. .May  1  1935 

4s  J-J       76,000c    1927 

4J4s'08  M-N     66,000c 1910-1942 


Police  Station  Bonds. 
4^g'08J-J      f$7,000cjuly   1  '10-'16 

118, 000c. July   1    '17'28 
Street  Bonds. 

5s  '07      MS   $10,000 .    _    .1910 

--S  ...       14,000 1911 

f  1,000c. ..Sept  1  1912 
4M  S  '08  M-Sl  12, 000c. Sept  1  "13-'18 

U8,000c.Sept  1  '19-'24 
BOND.  DEBT  Oct  4  1909  $481,000 
Assessment  debt  (add'nal)         24,000 

Floating  debt 7,000 

Sinking-fund 3,300 

Total  assessed  val.  1909.-23,600,000 

(Assessment  about  full  value.) 

Total  tax  (per  $1,000)   1909_-$16.80 

Population  in  1905 18,468 


Population  in  1909  (est) 25  000 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 

RAH  WAY.     Chas.  H.  Angleman,  Auditor  and  Treasurer. 

This  city,  of  Union  County,  was  declared  bankrupt  In  1882,  and  a  com- 
promise of  the  debt,  exclusive  of  the  water  debt  ($185,000),  was  forth- 
with agreed  to  with  most  of  the  leading  creditors  at  35  cents  on  the  dollar, 
the  debt,  exclusive  of  water  debt,  then  amounting  to  about  $1,200,000. 
This  settlement  was  completed  in  1894,  and  interest  Is  now  paid  promptly 
on  the  new  bonds.  The  water  bonds  were  renewed  In  1891  at  4% ,  an  agree- 
ment having  been  made  in  1890  by  which  all  accrued  Interest  at  7%  was 
adjusted  at  the  35%  rate.  Interest  on  these  water  bonds  Is  also  now 
promptly  paid.  Incorporated  1858. 
LOANS —  When  Due.  I      Water  Bonds  Renewed. 

Adjustment  Bonds.  14s  J-J     $185  000c  .July  1   1932 

4s  '82   M-N  $486,005  91r.Nov  1  1922    BOND.  DEBT  Oct  11  '09     $741,000 

(Subject  to  call  at  any  time.)  Water  debt  (Included) 220  000 

School  Bonds.  Total  valuation  1908 5.596,949 

4Ms      M-S     $35,O00c&r.Mch  1  1918    (Assessment  about  60%  actual  val.) 
4s  A-O     75,000c    1959  ,  Total  tax  (per  $1 ,000)  1908... $19. 20 

Filtration  Plant  Bonds.  Population  In  1905. -    8,649 

4^s'06    M-N  $35.000c 1936   Population  In  1909  (est.) 10,000 

INTEREST  on  water  board  loan  and  school  loan  payable  at  the  Mer- 
cantile Trust  Co.,  New  York;  on  other  loans  at  the  Rahway  Nat.  Bank. 

RIDGEFIELD  PARK.     W.  J.  Morrison  Jr.,  Counsel. 


Is 


In  Bergen  County 
When  Due. 


This  village 

LOANS— 

School  Bonds 
5Hs        J-D    J$3,000c  -. 
128,000c  .. 
5Hs  J-D  50.000c. 

Sewer  Improvement  Bonds 
4'^s        J-J     $33. 000c.  July 
5s             J-J       27,500c  .July 
6s  J-J       12,000c Jan 


1910-1012 
1914-1927 
Dec  13  '29 


'10'20 
'10-'22 
'10-'22 


Incorporated  June  23  1892. 
Road  Bonds. 
5s  Aug   $25, 000c    ..Aug  '25-'29 

Gen.  bonds  Oct  18  '09 $106,000 

Assessment  bonds 72,500 

Floating  debt    (inc.   school 

notes) 35,539 

Assessed  valuation  1908..   2.219.357 
Total  tax  (per  $1,000)  1908  ...  $27.00 

Population  in  1909  (est.) 5,500 

in 


INTEREST  payable   at   the    United   States   Mortgage    &   Trust   Co. 
New  York  City,  the  Hackensack  Nat'l  Bk.  and  the  Peoples'  Nat'l  Bk. 

RIDGE  WOOD.     J.  Blauvelt  Hopper,  Clerk. 
This  village  Is  In  Bergen  County. 

LOANS —  When  Due. 

Road  Bonds 

($4,000. .May  1  '14-'17 
5s  '07     M-N  ^20, 000. .May  1  '18-'21 
136,000. .May  1  '22-'27 
5s  J-J       15,000c.July  1  "12, 

*17  &  '22 
INTEREST  payable  In  Ridgewood. 


School   Bonds 

_s  -..     $89,500 

TOTAL  DEBT  Jan  1  1909-.$302,565 

Sinking  fund 1.499 

Assessed  valuation  1908... 4, 381, 376 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1908... $20. ko 
Population  in  1909  (est.) 5,000 


ROSELLE  PARK  SCHOOL  DISTRICT.     J.  W.  Higgins,Clk. 

This  district  (P.  O.  Elizabeth)  is  in  Union  County. 
LOANS—  When  Due.  |BOND.  DEBT  June  12  '09. .$87,000 

4Hs'08  ...  J$18,000c-.Jan    1  19281 
\   50,000cJan  1  '33& '38| 

RUTHERFORD.     T.  W.  Evans,  Mayor;  F.  A.  Stedman.Clk. 

This  borough  is  In  Bergen  County. 


Park  Bonds. 
4s  '05     F-A  $12,500c&r.Feb  1  1930 
BOND.  DEBT  Jan  1  1909. .$206  .000 

Floating  debt 146,536 

Sinking  fund  Jan  1  1909 6 6 , 1 7 1 

Assessed  valuation  1908. ..54209. 376 

Total  tax  (per  $1,000)  '08 $22     0 

i  Population  in  1905 5,218 

INTEREST  on  park,  funding  and  street  bonds  Is  payable  at  Rutherford 
Nat.  Bank;  on  Improvement  bonds  1  i  New  York  City. 

RUTHERFORD  SCHOOL  DISTRICT.     C.  P.  Perham,  Clerk. 


LOANS—  When  Due. 

Funding  Bonds 
4s  g         M-S   $78, 500c    1916 

Improvement  Bonds. 
4^sg     J-J     $75,000c...Iuly  1  1922 

Street  Bonds. 
4s  M-N  $40,000c    1932 


LOANS— 

5s  '92      M-N 
4s  '00     J-D 
4s  '06      A-O 
4s  "06     J-P 


$3, 975c 
49,570c 
48.000c 
10,000c 


When  Due. 

$1,000  yearly 

June  20  1930 

.Apr  1  '14-*61 

..Dec    1  1936 


BOND.  DEBT  Oct  22  '09..  $111,545 
Assessed  valuation  1909... 5,566,891 
School  tax  (per  $1,000)  1909. ..$6. 80 
Population  In  1909  (est.) 7.000 


INTEREST  on  the  Issues  of  1906  Is  payable  at  the  office  of  R.  M.  Grant 
&  Co.,  New  York:    on  all  other  bonds  at  the  Rutherford  National    Bank 

SOMERSET  COUNTY.     E.   B.  Allen,  County  Collector. 


Somerville  Is  the  county  seat 
LOANS—  When  Due. 

Building  Bonds. 
4s  '06     J-J/$105,000c  .July  1  '21-'35 
1   175 ,000c  ..July    1  1936 


BOND.  DEBT  Oct  4  1909-$280,000 

Floating  debt 112.395 

Assessed  valuation  1909  ..28,399.779 
County  tax  (per  $1,000)  1909. .$5.60 
Population  in  1905 36.270 


INTEREST  Is  payable  at  New  York  Trust  Co.,  New  York  City. 


SOUTH  ORANGE.     Frank  Fenner,  Treasurer 
This  village  Is  In  Essex  County      Incorporated  1869. 

LOANS —  When  Due. 

Refunding  Bonds 

4s  g         J-J     $51.000c_.Jan     11930 

(Sublect  to  call  after  Jan  1  1920.) 
4s  g         F-A   $10,000cFeb   1    '10-'19 

Sewer  Bonds. 
4s  '04      J-J  $262,000c&r-J*ly  '10-M4 
(See  V.  78,  p.  2617,  for  maturity.) 
4!^s'08  M-N  $48. 000c. May  1  '45-'48 

Construction  Bonds. 
4s  '05     J-J       S7,000r .Tan'10-'24i 

INTEREST  is  largely  payable  at  U.  S.  Mort.  &  Trust  Co 


Street  Improvement  Bonds. 
5s  '07      M-S     S5.640r.Sf.-p  18  '10'15 
BOND.  DEBT  Oct  7  1909.  $383,640 

Floating  debt. 117,384 

Sinking  fund 18,161 

Total  assessed  val.  1909.. .8, 889, 225 

Tax  rate  (per  $1 ,000)  1909 $16.90 

Population  in  1905 4,932 

Population  in  1909  (est.) 5.800 


N.  Y. 


SOUTH  ORANQE   SCHOOL   DISTRICT.      Fred  M.  Treat.  Clerk. 

This  district  Includes  the  township  and  the  village  of  South  Orange. 

BOND.  DEBT  Apr  3  1909...$73,500 
Assessed  valuation  1908.-12,385.166 

(Assessment  about  actual  value.) 
School  tax  (per  $1  ,000)  1908.. $1,933 

Population  In  1905 .6,878 

Population  In  1909  (est.) 8.200 

INTEREST  on  the  $45,500  Issue  Is  payable  at  the  Fidelity  Trust  Com- 
pany, Newark;  on  the  5s  at  the  Franklin  Savings  Institution,  Newark, 
and  on  the  $12,000  Issue  In  New  York  City  at  A.  B.  Leach  &  Co. 


LOANS— 

When  Due. 

4s             F-A  f$21. 000c 
1    24.500c 

1910-1916 

1917-1923 

5s              J-J        12.000c 

1910-1917 

4s              J-J        12,000c 

1910-1921 

SUMMIT.     J.  F.  Haas,  Treasurer. 

This  city  is  in  Union  County.     Incorporated  In  March  1899. 
LOANS —  When  Due.  \       Sewer  Bonds. 

School  Bonds.  4s  J-D  $125, OOOc.-June  1  1928 

4s  M-S  $35,000c..Mch   1  1929  |  4s  M-N     65  ,000c.. Nov  1  1933 

4^s        J-J       60,000c   ..Jan    1  19391       Funding   Bonds. 

Fire  Department  Bonds.  lis  J-D    $10, OOOr.  .June  15  1927 

4s  May  $10.000c. ..May  1   1926|4!^s'08  J-D      70,000c..Dec   1  1938 

Public  lmp|.  Bonds.  Floating  debt $101,000 

4s  J-D      $6,500r..June  15  1927  |  TOTAL  DEBT  Jan  1  '09---    406,700 

Refunding  Bonds  I  Sinking    fund 43,685 

4s  J-J       $9,000r...Jan    1  1935  | Total  valuation  1909 9,481,418 

GEN'L  BONDS  Jan  1  '09.. $260, 500  |  Tax  rate  (per  $1,000)  '09 $19  20 

Assessment  debt 45,200   Population  in  1905 6.845 

INTEREST  on  $65,000  sewer  bonds  due  1933  Is  payable  in  New  York 
City:  on  all  other  issues  at  office  of  City  Treasurer. 


TEANECK  TOWNSHIP  SCHOOL  DISTRICT. 

son,  Clerk  (P.  O.  R.  F.  D.  Englewood). 


It.  T.  Davi- 


Thls  district  is  in  Bergen  County. 
LOANS —  When  Due. 

5s  '09      M-S  $30,000c.Mch   1   '10-'39 
BOND.  DEBT  July  6  1909.. $53, 000 

INTEREST  payable  at  Citizens 

TRENTON 


Assessed  valuation  1908.. $1,278, 478 
School  tax  (per  $1,000)  '08 $4.90 


National  Bank  of  Englewood. 

W.  Madden,  Mayor.    W.  J.  B.  Stokes,  Treas. 
Trenton  is  In  Mercer  County.     The  sinking  funds  are  well  maintained 


and  the  water  works  are  much  more  than  self  supporting. 


LOANS—  When  Due. 

Alms  House. 
3^s'02  M-N     $1,000... May  26  1912 

City-Hall  Bonds. 
4s  '07       M  S$100.000r...Mch    1    1937 

4  Hs'08  F-A   200,000 Aug   1   1938 

4s  '09     A-O  200,000 Apr   1  1939 

Crematory. 

3  ^s  1)1  J-J     $50,000 July  1  1921 

4s    06      J-J  4,200 July  2  1916 

4s    06      J-D      10,000 Dec    1  1916 

Is    07     J-J  3,400 Jan    1  1917 

Fire  Department. 
4s  '92      M-S   $41 ,000. 
4,000. 
15,000. 
17,000- 


4s  '92      M-S 
3HS'01   J-J 
3HS'02  F-A 
3  3^s'02  M-S 
3Hs'02  M-N 
4s  '06 
4s    04 
4s    04 
4s  '07 


M  N 
A-O 
M-N 
F-A 


School  House. 


..Mch  15  1912 

...Sept  1  1912 

..July  1  1921 

...Feb  1  1922 

10,000 Sept  1  1922 

2. 500.. .May  21  1922 
25,OOOr...June  1  1926 
16, OOOr...  Apr  1  1914 
20, OOOr. .May  17  1924 
3.700 Aug  1  1917 


4s  '91 
4s  '93 
4s  '92 
4s  '93 
4s  '94 
4s  '96 
4s  '97 
4s  '98 
3J^s'99 


F-A  $22,000. 
M-N  18,000- 
9,000. 
6,000. 
18.000. 
21,000. 
8,000. 
14,500. 
25,000. 


A-O 

J-J 

A-O 

M-N 
F-A 
J-J 
M-N 


3^s'00  M-N  100,000 


3i<5  s'01  J-D 
3^s'02  F-A 
3  '{s'Ol  J-J 
3Hs'02  M-S 
3Hs'02  J-D 
3!^s'03 
4s  '03 
3  4s'03 
4s  '04 


4s  '05 
4s  '06 
4s  '06 
4s  '06 
4s  '07 
4s  '07 
4s  "08 

4^3 


F-A 
J-J 
F-A 
M-S 
M-N 
A-O 
M-N 
J-D 
A-O 
F-A 
J-J 
08F-A 


..Feb  10  1911 
..May  15  1913 
...Oct  1  1917 
..Jan  16  1918 
..Oct  25  1914 
...Nov  2  1916 
...Feb  1  1917 
..Jan  18  1918 
-..Nov  1  1929 
...May  1  1930 

June  1  1931 

.--Feb  1  1922 
...July  6  1931 
---Sept  1  1932 

15.000 June  3  1932 

3,000 Feb   5  1933 

70,000..  July  22  1933 
3. 500...  Aug  17  1933 

50, OOOr. ..Sept  1   1934 

18,600    ...Nov   1  1935 

2,900 Apr    2  1936 

4,800... May  23  1936 


500 

11.800 

7,500 

48,500 


900. 
130,000.. 


Dec 
..Apr 


4s  '08     F-A 

4s  '08     M-S     21,000 

Public  Bath  Bonds. 
4s  '08      F-A     $3,500. 

Park  Improvement. 
4s  '88  J-D  $69,000. 
4s  '91  M-N  25,000 
5s  '91  J-D 
4s  '92  J-J 
4s  '93  J-J 
4s  '93  A-O 
3}^s'01  M-S 
4s  '04  J-D 
4s  '05  J-J 
4s  '06  J-D 
4s  '07      J-J 


26.000 Aug 

6,000 July 

24.750 Aug 

5.000 Aug 


1916 
1937 
1937 
1938 
1938 
1938 


Re-paving  Bonds. 


3^s'02 
4s  '03 
3  i^s'03 
4s  '03 
4s  '04 
4s  '05 
4s  '06 
4s  '07 
4s  '98 
3Hs'99 


M-S 

A-O 

A-O 

J  D 

J-D 

M-N 

F-A 

F-A 

J-J 

F-A 


$35,000 
27,000 
35.000 
10,000 
20,000 
60,000r 


13, 000r.  ..Aug 
15,000 Aug 


--.Sept  1  1932 
...Oct  1  1933 
-.Apr  15  1933 
--.Dec   1  1933 

June  1  1934 

Nov  1  1935 


6,160. 
15,500. 


Sewer  Commissioners, 


.July  1 
.-Aug  21 


1  1936 
1  1937 


1928 
1929 


3  J^s'02  J-J 

3>*;S'03    J-J 

4s  '04      F-A 


4s  '04 
4s  '05 
4s  '05 
4s  '06 


J-D 
J-J 
A-O 
A-O 


$7,075. 
1,610.. 

490.. 

910.. 
1,485.. 
1,050. 
1,595. 


1912 
1913 


..July  1 
--July  1 
.Feb  20  1914 
.June  23  1914 
..Jan  4  1915 
.Oct  24  1915 
.Apr    2  1916 


Pol'ce  &  Fire  Tel    and 'lei. 
3^S'03  A-O   $40, 000... Apr    15  1923 
4s  '07      A-O        8.000 Apr   1  1927 

Funding. 
4s  '81      J-J  $170,000 fuly  1  1911 


4s  '04     A-O  569, OOOr. 

Police   Department. 
4s  '90      J-D    $18,000.. 

Refunding. 
3Ks'00  F-A  $43,100. 
3  Us'00  A-O 
3  HJs'01  F-A 
3Hs'01  A-O 
3  t^s'02  F-A 
3J^s'02  A-O 
3!^s'03  F-A 
4s  '03  A-O 
4s  '04  F-A 
4s  '04  M-S 
4s  '05  F-A 
4s  '05  M-N 
4s  '06  F-A 
4s  '06  F-A 
4s  '06  A-O 
4s  '07  F-A 
4s  '07  F-A 
4s  '07  M-S 
4s  '08  F-A 
4s  '08  J-D 
4s  "08  M-N 
4s  '09      F-A 


.Oct  1  1934 

.Dec  15  1910 

Feb  24  1910 
30, 100. ..Oct  20  1910 
26,800.. .Feb  11  1911 

13,800 Oct  1  1911 

4,600..  Feb  24  1912 

5,400 Oct  1  1912 

6, 500.. .Feb  25  1913 
11, 600. ..Oct  20  1913 
20, 600... Feb  20  1914 
..Sept  1  1914 
.Feb  24  1915 
..Nov  1  1915 
.Feb  24  1916 
..Aug  1  1916 
..Oct  1  1916 

63,000 Feb  1  1917 

75,100 Aug  1  1917 

47.300. ..Sept  27  1917 
49,900--.Feb  24  1918 
50,600.-.June22  1918 

40,500 Nov  2  1918 

29,100 Feb  1  1919 


20,100r. 
9,000.. 
24,000.. 
34,600... 
44.200. 
56,100 


..Sept  1  1938 

..Aug  1  1918 

|3Hs'03 
.June  15  1913  i3  i-^s'03 


-.May  1  1916 
5,000.  ...Dec  1  1916 

5,000 July  1  1917 

2,000. ..Jan    16  1918 

25,000 Apr    1  1918 

20,000 Sept  2  1926 

10,000 June  1  1929 

14,350 July  1  1930 

2,500 June  1  1936 

23,000 Jan    1  1932 


Library  Bonds 

S^s'01  J-J  $100,000 Jan    1  1931 

33^s'02  F-A     15,000 Feb   1  1932 

General  Loan  Bonds. 

3Hs'03F-A      $4,795 Feb    2  1913 

A-O        4,500 Apr   1  1913 

J-J  4,025 July  1  1913 

4s  '04     J-D            900r...Dec    7  1914 
3i^s'02A-O      12,500 Oct    6  1912 

Sewer  Certificates. 
5s  ...     $242,325 1910-1912 

Hospital   Bonds. 
4s  '04     J-D    $12,500r_. .June  1  1934 
4s  '05      A-O        4,000r..Oct    24  1935 

Ewing  Township. 
5s  '96      J-J        $3,000 July  1  1911 


CHAMBERSBURG    BONDS 
Parks. 

5s  "88     A-O  $13,000.. .Apr   20  1913 
(Subject  to  call  In  1898.) 

WILBUR    BONDS,    ASSUMED. 


ASSUMED. 

$100 Past  due.. 


School. 

5s  '93      A-O     $5,000. .Apr  10 '10-'14 
5s  '96      MS       4, 000. Sept  16  '10-'13 


Improvement. 

5s  '93     J-J     $15,000.. .July  21  1913 
5s  '95      F-A      15,000 Aug  1  1915 


LOANS   PAYABLE    BY   SPECIAL  ASSESSMENT. 


Assessed  upon  City. 
Street  Improvement. 
,3Ws'01F-A      $9. 124.46.  Feb     11911 
13. 187. 04..  Oct  1   1913 
16. 244.43. Feb    1  1915 
21,890. 59-Feb    1  1916 

8,988. 20. Dec 
21. 893. 71.  Apr    11917i  4s  '06 


4s  '03 
4s  '05 
4s  '06 
4s  '06 
4s  '07 


A-O 
F-A 
F-A 
J-D 
A-O 


4s  '03 
4s  '05 
1   1916    4s  '06 


4>£s'08  A-O  11,522  75 


Assessed  upon  prop,  benefitted. 

Street  Improvement. 

3Hs'01      F-A$43,522.81.Feb    11911 

4s  '08     M-N       5,345  00. May  21  1913 

A-O     51. 349. 92. .Oct  1  1913 

F-A     64, 055. 57. Feb    1  1915 

F-A  106, 209. 41. Feb    1  1916 

J-D     11.991. 80. Dec     1  1916 

A-O     67.406.29.Apr    1  1917 

'     1918 


Oct    1    1918|4s  '07 

|4'.£s'08  A-O   '34,777  25. Oct    1 
WATER  LOANS  REPORTED  SEPARATELY. 


City  Water. 

4s  '93      M-N  $75,000... May  15  1913 

J-J     175,000 Jan    1  1917 

J-J     175,000 Jan    1  1927 

J-D      45,000    ...Junell916 


4s  '97 
4s  '97 
4s  '96 


City  Water — (Con.) 

3>^s'02  A-O  $75,000 Apr   1  1922 

4s  '04      J-J      lOO.OOOr..  .July  1  1934 
4s  '06      J-D    150,000.  ...June  1  1936 

4^s'08M-S     50,000 Mch  1    1938 

..s  500..      ..Past  due 

INTEREST  Is  payable  at  Treasurer's  office  In  Trenton. 

Mch.  1  '09.  Oct.  1  '08.  Mch.  1  '07.  Mch.  1  '06. 

Total  bonded  debt,  &c $5,121,404   $4,820,365  $4,483,015  $4,519,040 

Sinking  funds... 1,498,806      1.481,306      1,538,672      1,511,435 


Net    deb $3,622,598   $3,339,059   $2,944,343   $3,007,605 

Water  debt  (lncl.  above) $845,500       $795,500      $690,500      $672,500 

CITY  PROPERTY. — The  total  value  of  property  owned  by  the  city  is 
estimated  at  $2,967,200.  Including  water-works,  $2,000,000. 

ASSESSED  VALUATION. — Property  assessed  "at  about  actual  value." 

Real  Personal  Net        Rate  of  Tax 

Years —  Estate.  Property.      Deductions.     Valuation,   per  $1,000. 

1909 $17  40 

1908 $58,060,026   $10,507,323   $1,801,683      $66,765,666        1620 

1907 59,955,200      10,110.951      1,092.764        68,973,387        15  00 

1905 34,135,911        7,413,230  947,338        40.601,803        22  50 

1900- 27,100,245        6.763,730      1,576,624        32,287,351         2150 

1890 20,199,162        6,981,643      1,484,959        25,695,846  

POPULATION.— In  1905  was  84.180;    in  1900  it  was  73,307;   In  1890 
it  was  57.458;    in  1880  It  was  29.910. 
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UNION.      Emil   Bautz  Jr.,  Clerk. 


This    lovvn  Is  in  Hudson  County, 
amended  March  27  1874. 
LOANS —  When  Due. 

Sewer  Bonds. 

5s  $15,000 May  1  1913 

5s  J  J      50,000. .Jan   1  '10-'14 

Fire-House  Bonds. 
4^s'06  J-J     j$4, 000.  .July  2  'lO-'ll 
\   5,000-Oct   16    '12-'13 

School  Bonds. 
4HS        F-A     54,550 
4J^S         F-A      60,000 


Incorporated  March  20  1866;  chaiie> 


Road  Improvement  Bonds. 

5s  59,000.  Nov   15 

5s  ...    J    9, 000. May  15 

1    2, 000. ..May 
BOND.  DEBT  May  1909...$ 

Floating  debt 

Total  valuation  1908 11 

Tax  rate  (per  $1,000)  1908... 

Feb  1   ,10-'16  |  Population  in  1905 

Feb  1  '17-'28 


•10  '12 
'13  '15 
15  1916 
185.700 
65.183 
943.046 
.513.45 
.17,005 


Ss 


F-A  18,000. .Feb  1  '10-'15| 


UNION  COUNTY.     N.  R.  Leavitt,  Collector 

County  seat  is  Elizabeth. 
LOANS—  When  Due. 

Road  Bonds 

4s  J-J  5150,000c.  ..July  1  1910 

(Subject  to  call  after  Julv  1  1900.) 
4s            J-J       50, 000c. ..July  1  1913 
4s  '09      70,000. ..Oct   11    1939 

Sheridan  House  Bonds. 

4s  J-J     528,000c July    1917 

(Subject  to  call  after  July  1907.) 


Court  House  Bonds. 

•Is  A-O   $57fi,000c.--Oct  1   1942 

BOND.  DEBT  Oct  13  '09. .5804,000 

Sinking  fund.. 48.000 

Total  assessed  val.  '09__127,013,402 

(Assessment  about  full  value.) 
Population  In  1905.. 117,211 

INTEREST  payable  at  Elizabeth 


VENTNOR  CITY.     E.  Steelman  Royal,  Clerk 

This  city  is  In  Atlantic  County. 
LOANS —  When  Due. 

Boardwalk  Bonds. 
5s  $64,000 Sept  1  1924 

School  Bonds. 
5s  $24,000 May  1  1919 

Water  &  Sewer  Bonds. 
5s  '09     J-J     $72,000 July  1  1938 

Refunding    Bonds 
5s  ...$25,000 July  1  1918 


City  Impt.  Bonds 
5s  ...     $12,500 Aug   1   1915 

City-hall  Bonds. 
5s  537,000 June  11919 

General  Exp.  Notes. 
6s  _    ..  $11,000.. .On    demand 

TOTAL  DEBT  May  1909..$245,000 
Assessed  valuation  1908. ..2,047,013 

Tax  rate  (per  $1,000)  1908 $17  20 

Population  in  1905 116 


BOND.  DEBT  May  17  1909. $55, 000 
Assessed  valuation  1909.  .$1 .341  ,2^0 
Tax  rate  (per$l,000)  1909 $18.60 


VERONA.     T.  E.  Brooks,  Borough  Clerk 

This  borough  Is  in  Essex  County. 
LOANS —  When  Due. 

Water   Bonds 
4^s'08  M-N  $55, 000c. ..Nov  1  1928 
(Subject  to  call  $3,000  yearly  after 
Nov.  1  1913.) 

VINELAND.     Wm.   Macgeorge,  Clerk. 

This  borough  is  in  Cumberland  County. 
LOANS—  When  Due.    BOND.  DEBT  Apr  2  1909. .$188. 500 

Electric  Light  Bonds.  Floating  debt 1.200 

4s  F-A  $25,000. |  Assessed  valuation  1908. .-2, 408. 307 

Funding  Bonds.                                           (Assessment  about  actual  value.) 
4^s'06  J-D    $24,000c...Juue  1  1936   Total  tax  (per  $1,000)  1908. ..$22. 70 
4s  J-D      95,000. Population  In  1905 4,593 

Sewer  Bonds  i  Population  In  1909  (est.) 5,000 

4s  F-A   $45,000 | 

INTEREST  on  the  4J^s  is  payable  in  Vlneland. 


WEEHAWKEN.     Thomas  Carroll,    Clerk. 
This  township  is  in  Hudson  County.     (P.  O.  Station  1, 


LOANS—  When  Due. 

Road  Bonds 

4Hs'05  J-J   ($3O,000c-_Jan  1  '16-'25 

\   40,000c. Jan  1  '26  '35 

4Ms  '07J-J     J    9, 000c. July  1   M5-'23 

118, 000c.  July  1   '24-'32 

School   Bonds. 

$18, 000c    1920 

20,000c    1911 

15,000c May  1914 

45,000c. .Men  1  '16-'30 
25,OO0c...Mch   1  1931 

45,400c Dec    1  1932 

55,000c. ..April  1  1934 


Hoboken.) 


Funding  Bonds. 
4Hs  '07A-O   $35, 000c. -Apr    4     1917 
4Us  '07A-O     33.000c.Apr    4     1937 
4H|s'08J-D    129,200c. Dec   1    '10  '28 
BOND.  DEBT  Mch  1  1909. $409, 400 

Improvement  certificates 43,592 

Sewer  notes 24,230 

Floating  debt 36,544 

TOTAL  DEBT  Mch  1  1909.   573,766 

Sinking  funds 18,669 

Total  assessed  val.  1908.-14,567,733 
Twp.  tax  (per  $1,000)  1908.-.$10.14 

Total  tax  (per  $1,000)  1908 16.35 

Population  in  1905 8,027 

INTEREST  on  bonds  due  1911  and  1914  is  payable  at  First  National 
Bank  of  Hoboken;    on  other  bonds  at  Hudson  Trust  Co. 

WEST  HOBOKEN.     F.  A.  Schwartz,  Treasurer. 

This  town  Is  situated  In  Hudson  County.     Incorporated  in  1861. 
LOANS —  When  Due. 

Library-Site  Bonds." 

4s  A-O51.500 Oct  15  '10-'12 

School  Building  and  Sites.** 

1  1910 
'10-'31 


4s 

J-J 

4^s 

A-O 

4s 

M-N 

4s 

M-S 

4s 

M-S 

4s 

J  D 

4s  '09 

A-O 

5S 

4s 


J-J  Si00__    .July 

M-S     33,000-   Mch  1 

($1,500  due  yearly.) 

4s  '04      F-A$13).000_.Aug   1    '10-'54 

4s  '09     A-O     50,O00c.Apr  1    '10-'34 

Assessment  and  Renewal  Bonds.** 

4s  J  J     $74,000 Jan    1  1910 

3HS         A-O      40,000 Apr    1   1912 

4s  '05      J-J      lOO.OOOc.-.July  1  1925 
Funding  Bonds 


Miscellaneous  Loans.** 
Fire  4s  $2,000.. June  1  '10-'ll 

Renewal  Bonds.* 

6s  J-J     $27,000 July  1   1910 

6s  J-J         9,000 Jan    1  1911 

6s  J-J         7,000 July  11911 

TOT.  BD.  DEBT  Oct  II  '09  $680,375 

Floating  debt 23:;, 00  n 

Sinking  fund  and  cash 69,095 

Total  valuation  1908 21,644,250 

(Assessment    about    full    value.) 

Tax  rate  (per  $1,000)  1908 $12.66 

Population  in  1905. .29,082 

Population  in  1909  (est.) 32,000 


4Hs'08  J-J  $200,000 July  1  1938 

INTEREST  on  bonds  marked  *  Is  payable  at  the  First  National  Bank 
of  Hoboken    and  those  marked  ••   at  the  Hudson  Trust  Co. 

WEST  NEW  YORK.     J.  Stilz,  Treas.;  J.  L.  Wolfe,  Clerk. 

This  town  la  In  Hudson  County.     (P.  O.  Station  3,  Weehawken) 
LOANS —  When  Due.    BOND.  DEBT  June  8  ,08..$348.000 

Sewer  Bonds.  Floating  debt 529,898 

4s  A-O  $55, 500c  .Apr  1911  &16  j  Assessed  valuation  1908... 9,568,095 

Street  Bonds.                                         |  (Assessm't  about  actual  value.) 
4s  A-O  $15,000c Apr  1912  i  Tax  rate  (per  $1,000)  1908 $20  19 

Funding  Bonds.  I  Population  in  1900 5,267 

4  4s'05  F-A$150,000c Aug     1930   Population  in  1905 7.196 

5s  '08     J-J     200,000 July  1  1938        INTEREST  is  payable  at  Hudson 

!  Trust  Co.,  West  Hoboken. 

WEST  NEW  YORK  SCHOOL  DISTRICT.     H.  Maehrleln,  Clerk. 
LOANS —  When  Due.  I  LOANS—  When  Due 

6s  "08     J-J  $105,0000    5s  J-J     $42,000c..Jan  1  '10-'30 

(Due  $2,000  yearly,  beginning  1912)  |  5s*  06     J-J       70,000c. Jan  1  '10-'44 

WEST  ORANGE.     Edward  A.  McGuirk,  Treasurer. 

This  town  is  situated  in  Essex  County.     Incorporated  Feb.  28   1900. 
LOANS —  When  Due.  ,       Redemption  Bonds. 


Funding   Bonds. 
4a  "09     F-A  $100,000c..Feb   1  1939 
Refunding   Road   Bonds 


4s 


4!^s  J-J  $25, 000c.-. Jan  1  1921 
BOND.  DEBT  Oct  1  1909.  .$552  000 
Floating  debt. 75,000 


J-J     $45,000c-.July  1  1922    Sinking  fund 38,099 


Sewer   Bonds 
4s  J-J  $150,O()0c&r.Jan 


Total  assessed  val.  1909. ..8, 574, 472 
1  1934  I  (Assessment   about   full   value.) 
4s  g  '04  M-N    90,000c. ..Nov  1  1934  !  Tax  rate  (per$l  ,000)  1909. ..$24. 183 

4V$s'g07  J-D  142,000c&r  Junel  1917  I  Population  in  1905 7,872 

I  Population  In  1909  (est.) 10.000 

INTEREST  Is  payable  part  at  the  Provident  Institution  for  Savings, 
part  at  the  Orange  National  Bank,  Orange,  part  at  the  Hoboken  Bank  for 
Savings  and  part  at  the  Howard  Savings  Institution. 

WEST  ORANQE  SCHOOL   DISTRICT.     Frank  L.   Baldwin,  Clerk. 


LOANS- 


When  Due. 
$15.000c.-Feb    "10-'12 

50 ,000c.  Apr  1  *13-*22 

10,000c.  Feb  1  '23'24 
/  5,000c --Sept  1  1924 
15  0,000c  Sept   1  '25-'29 

INTEREST  on  the  bonds  Issued  In  1904,  1905  and  1908  Is  payable  at 
the  United  States  Mortgage  &  Trust  Co.,  New  York  City;  other  Interest 
at  Orange  National  Bank. 


4s 
4s  g 
4s  g 
4s  '04 


F-A 
A-O 

F-A 

M-S 


4s  '05  J-J  $7 ,500c July  1  '13-'27 
4J^s'08  M-N  30,000c.Nov  1  '31-'40 
BONO.  DEBT  July  1908  _  .$140,500 
Assessed  valuation  1907.  .7,515,250 
.School  tax  (per  $1,000)   1907. -$5. 50 


WOODBURY.      Ernest  Redfield,  Treasurer. 


This  city  is  In  Gloucester  County. 
LOANS—  When  Due. 

School  Bonds. 
4!4s         M-N     $1,000 _- 

(Subject    to    call.) 
4  4s         M-N     $5,000c_Nov   1    '10-'14 
4  4s'08  J-J        60.000.. Jan   1    '17-'46 
4Ms'09  J-J       20.000c  Jan    1    '47-'56 

Street  Improvement  Bonds. 
4s  '05      J-J     $20,500r...July  1   1925 
4  4s         A-O      16,000c&r-Oct    1   1927 
-_S  16,000 July  1  1928 

Water  Bonds. 

4s  F-A  S42,000c See    below 

($5,000  due  Feb  1   1911  and  55,000 
on  Feb  1   every  5  years  thereafter.) 


Incorporated  Jan. 2  1871. 

Funding  Bonds 
4.4s'08  J-J     $85, 000c --July  1   1938 
Construction  &  Imp.  Bonds. 

-_s  $2,000. .Sept  1  '10-'13 

.-s  j     600 Oct   1    1914 

\2,000__Oct    1    '10'13 

_-S  800 Dec  1   1915 

BOND.  DEBT  June  1  '09..  $252,400 

Floating  debt 3  308 

Sinking  fund 11,000 

Assessed  valuation  1908..    3 .222., 392 
(Assessment    at    actual    value.1 
Total  tax  (per  $1 ,000)  1908- .  .$20.00 

Population  in  1905 ...    .4.560 

INTEREST  payable  in  Woodbury. 


ADDITIONAL  STATEMENTS. 


Bonded 
Place —  debt. 

Allenhurst  (B) ,  Monm'th  Co.*$219,275 
Atlantic  Hlghtlands  Sch.  Dist.  32,000 
Avalon  (B) ,  Cape  May  County  41,500 
Avon-by-the-Sea  (B) ,  Mon.  Co  97,600 

Belleville  (Twp),  Essex  Co 192,500 

Belleville  Twp.  School  Dlst 103,000 

Bergenfield  (B),  Bergen  Co 33,000 

Bernards  (Twp),  Somerset  Co.  67,500 
Bordentown  (C) ,  BurllngtonCo  85,000 
Bound  Brook  (B) ,  Somerset  Co  89,000 
Bradley  Beach  (B) ,  Mon.  Co..  58,800 
Caldwell  (B) ,  Essex  County..   30,000 

Cape  May  County 64,700 

Carlstadt  (B),  Bergen  Countyl r>8,000 
Chatham  (B) ,  Morris  County.  71,000 
Chester  Twp.,  Burlington  Co. 115. 000 
Clifforde  Park  (B.) ,  Bergen  Co.  89,000 
Delford  (B) ,  Bergen  County..  69,000 
East  Newark  (B) ,  Hudson  Co. 131 ,000 
E.  Rutherford  (B) ,  Bergen  Co*128,200 

Edgewater  (B) ,  Bergen  Co 67,000 

Franklin  (Twp.),  Bergen  Co..  67,000 
Freehold  (T) ,  Monmouth  Co..   51,150 

Freehold  School  District 39,000 

Garfield  (B) ,  Bergen  County.  .155,263 
Hackettstown  (T) , Wan-en  Co.  31 ,000 
Hammonton  (T) ,  Atlantic  Co.  60,000 
Hammonton  School  District...  26,000 
Hasbrouck  Hts.  (B) .  BergenCo  14,000 
High  Bridge (B), Hunterdon  Co.  32,500 
Highlands  (B) ,  Monmouth  Co.  30,000 
HollyBeachCity (B)  ,Cape  M.Co  1 06 ,000 
Keyport  (T) ,  Monmouth  Co..  50,000 
Lake-wood  (Twp.) ,  Ocean  Co..  32,000 
Lakewood  Twp.  School  Dist..   29,000 

Lodl  (B),  Bergen  County 72,000 

Lodl  School  District 60,000 

Longport,  Atlantic  County 47,500 

Manasquan  (B) ,  Monmouth  Co  60,000 
Margate  City  (C) ,  Atlantic  Co_106,000 
Matawan  (B) ,  Monmouth  Co.  40,000 
Mendham  (B) ,  Morris  County.  36,000 
Millvllle  (C),  Cumberland  Co.  53,000 
Neptune  (Twp) ,  Monmouth  Co  96.000 
Northampton  (Twp), Burllng.Co  26,000 
North  Plalnfield  School  Dist..  70,000 
North  Wildwood,  Cape  May  Co  34,000 
Ocean  City  (C) ,  Cape  May  Co. 125, 000 
Palisades  Park  School  District  55,500 
Park  Ridge  (B) ,  Bergen  Co...  75,000 
Phllllpsburg  (T),  Warren  Co. .199, 475 
Rarltan  Twp.  School  District-  49,950 
Red  Bank  (T) ,  Monmouth  Co. 189, 000 
Rockaway  (B) ,  Morris  County  25,000 
Roselle  (B) ,  Union  County...  72.000 
Rosclle  Park  (B) ,  Union  Co..  None 
SaddleRiver(Twp), Bergen  Co.   65,000 

Salem  (C) ,  Salem  Countv 113.100 

Salem   County 40,000 

Sea  Isle,  Cape  May  County.-.  50,000 
So.  Ambov  (B) ,  Middlesex  Co.    23,000 

South  River  (B) 26,500 

Spring  Lake(B),  Monmouth  Co.2O0.500 
Sussex  (B),  Sussex  County. ..   77,000 

Tenafly  (B.),  Bergen  Co 12,000 

Union  (Twp.),  Bergen  County  i)ii,500 
Union   (Twp),  Union  County.   26,000 
Verona  (Twp) ,  Essex  County. 
Walllngton  (B) ,  Bergen  Co... 
Westfield  (T) ,  Union  County. 

Westwood  School  District 

Wildwood  (B),  Cape  May  Co.110,000 

Woodbridge    (B) 30,000 

Woodlynne  (B.),  Camden  Co.  25,000 
Woodstown  (B),  Salem  Co...   34,000 


Floating     Assessed  Tax  per 
debt,    valuation.  $1,000. 

$2,311,534   $18.90 

2,099,000 

463,880 

900,000 

5,787,034 


$9,350 

6,000 

10,000 


d2.20 
23.00 
22.45 
18.60 


30,000 
84,250 
74,000 
46,600 


None 

60",450 
24,750 
3,000 
None 
33,241 
6,630 
None 

~~8~,5d0 
None 


104,013 

None 
None 

55,000 
None 
None 
None 

28,832 
None 
1.500 
None 
576 
None 

30",666 
None 
None 
None 
None 
None 
None 
None 

23,200 
3,700 

Vl',666 

"  5~665 

1  .000 
None 

15,344 
None 

66,012 
3,000 
5.000 
None 
None 
6,000 
None 
None 
None 

14,600 

25.091 
None 
None 
3,500 

42,631 
None 
5,000 
None 
1,000 
None 


724,575 

4,822,399 

1,206,358 

2,132,887 

1,612,890 

1,614,304 

23,765,588 

1,163,770 

891,724 

3.307,065 

1,991,500 

1,081,522 

3,255,213 

1,791,333 

5,422,274 

1,096,556 

2,452,148 

2,456,417 

1,946,930 

1,565,865 

1,693,350 

1,693,350 

1,714,642 

810,686 

603,657 

675,88  > 

653,480 

725,492 

066,125 

531,109 

530,932 

646,865 

788,045 

1,181,737 

870,581 

767,000 

4,714,903 

5,833,913 

422,502 

542,640 

142,239 

058,126 

420.403 

976,025 

240,148 

784,612 

5S5.575 

843,251 

615,605 

279,484 

470,506 

596,472 

614,8  5 

1,215,  40 

2,946,041 

1,360,327 

2,357,944 

781,271 

2,200,406 

2,295,151 

2,688,460 

554,800 

583,150 

5,868,622 

1,337,587 

1.900,000 

555,777 

280,000 

1,153,125 


2, 
2, 
2, 
5, 
1, 

6, 
2, 

4, 

2, 
2, 
1, 
3, 
15 


26.80 
16.30 
24.50 
18.00 
20.62 
16.60 

1Y.56 

20.19 
20.70 
21.10 
17.50 
13.21 
23.10 
18.80 
16.50 
Z5.00 
d2.20 
0.26. 20 
14.00 
15.20 
ri3.20 
a.22.00 
17.50 
al3.74 
23.51 
10.83 
15.62 
21.514 
19.40 
(29.90 
18.00 
16.30 
al8.40 
021.15 
015.81 
21.90 
13.60 
18.90 

21~.20 
19.51 
C4.70 
23.20 
17.00 

2 4".  3  6 
16.32 
15.60 
12.50 
18.80 
17.80 
5.00 
21.20 

019.20 
18.20 

024.10 
18.76 

020.00 
21.81 
11.20 
17.20 

025.90 
17.70 

23?66 

17.80 

O20.10 

17.60 


Pop'n. 

1905. 

247 

86 

322 

7,632 

~V,095 
4,514 
4,073 
3.389 
1,037 
1,670 

17,390 
3,100 
1 ,554 
4,849 
2,128 
841 
2,828 
3,165 
1,392 
1,566 
2,934 

"  V,  09  2 
2,594 


1,650 
1,382 
1,275 
1.327 
3.385 
4,265 


1,636 
"V.479 

lV.884 

9,357 
5,509 


1,835 

"1489 
13,352 

"6,263 
1,585 
2,142 
2,236 
2,048 
6,443 

26,278 

432 

6,258 

"V,039 
1.318 
2,142 
2,188 
2,614 
2,576 
2,475 
5,265 

~"500 

~388 
1.500 


*  Total  debt,     a  Total  tax;  d  school  tax;  x  town  tax. 
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State   of    Pennsylvania. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 45,215 

State  Capital Harrisburg 

Governor  (term  exp.  3d  Tues.  Jan.  1911)._Edwin  S.  Stuart 
Secretary  of  State*  (term  expires  Jan.  1911) .Robert  McAfee 
Treasurer  (term  expires  May  1910) John  O.  Sheatz 

•Appointed  by  Governor,  and  holds  his  office  at  Governor's  pleasure. 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  In 
January,  and  there  is  no  limit  to  the  length  of  the  sessions. 

HISTORY  OF  DEBT. — For  a  history  of  Pennsylvania's  State  debt  from 
1789  to  1893,  see  the  "State  and  City  Supplement'  of  1893,  pages  63  and 
64.     The  details  of  the  debt  as  it  now  exists  are  subjoined. 

LOANS —  — Interest Principal 

Name  and  Purpose.  P.  Ct.  Payable.    When  Due.  Outstand' 


Agricultural  College  bonds,  1872 r 6 

Funding  loan,  1881  r 4 

do  1881  r 3>i 

Proceeds  of  farm  sale,  1887 6 


F-A    Feb  1   192, 
F-A     Feb  1   1912 
F-A    Feb  1   1912 
Quar/     Held   In 


$500  000 

1.486.250 

5  52,2  50 

17,000 


IStateTreas.j 
Unfunded  debt  and  debt  upon  which  Interest  has  ceased 134.117 

INTEREST  on  the  Agricultural  College  loan  Is  payable  at  the  State 
Treasurer's  office  in  Harrisburg;  on  all  other  bonds  at  Farmers'  &  Mechanics' 
Bank  in   Philadelphia. 

TOTAL  DEBT,  ETC. —       Dec.  1  '08.  Dec.  1  '07.  Dec.  1  '06.   Dec.  1  '05. 

Total  public  debt $2,689,617   $2,727,617    $6,646,167   $4,131,867 

Sinking  funds 2,642,531      2,625,299      3.568,021      4,008,909 


Net    debt $47,086       $102,318         $78,146       $122,958 

Unfunded  debt  (lncl.  above).     $134,117       $134,117       $134,117       $134,117 

The  sinking  fund  on  Dec.  1  1908  held  the  following  securities:  Allegheny 
Valley  RR.  bonds,  $100,000;  cash,  $2,542,531.11;  total,  $2,642,531.11. 
Balance  in  treasury  Dec.  1  1908  was  $9,540,604.66. 


Nov  ,  1909.  J 


PENNSYLVANIA-CITIES  AND  TOWNS. 
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The  unfunded  debt  mentioned  In  the  above  table  consists  of  relief  notes 
In  circulation,  Interest  certificates  unclaimed,  Interest  on  certificates  out- 
standing, domestic  creditors  and  bonds  past  due  upon  which  Interest  has 
ceased. 


ASSESSED  VALUATION  has  been 


Years —  Real. 

1908 $4,209,076,056 

1907 4,172,955,443 

ldUo 4.001,521,903 

1905... 3,520.136.662 

1904 3,476,059  800 

1903 3,359.159.344 

1902 2,930.682.780 

1901 3,218,593.792 

1900 2,766.829.685 

1899 2,728.163,336 

1898 2,685,199,712 

1895 2.471.018  204 

1894 2 .389 .232 ,748 

1892 2,308.767,431 


as  follows: 
Assessed    Valuation- 
Personal. 
$1,060,615,377 
965,103,249 
932.688,853 
1.094,408,656 
1,016,870,979 
846,483,115 
988,242.477 
800,248.173 
781.755  893 
859.979,33: 
846.751,853 
770,049,820 
658,341   105 
591,007,558 


$5,269 
5,138 
4,934 
4  614 
4,492 
4,21)5 
3.918 
4,018 
3,528 
3,588 
3,431 
3,241 
3,047 
2.899 


Total 

.691,433 

,058,692 

,210.756 

,605.318 

.930,779 

,642,459 

,925,257 

,841,965 

,585.578 

.142,667 

.951,565 

.068,024 

,573,853 

,774,989 


The  above  does  not  Include  valuation  of  railroad  property.  The  State 
makes  no  aeneral  tax.  Income  Is  derived  from  tax  on  capital  stock,  on 
money  at  Interest,  on  collateral  inheritances,  on  corporate  loans  on  bonus 
on  charters.   &c. .   &j 

POPULATION    OF    STATE. — 

1900 6  302.115  11860 2,906,21511820 1,049,458 

1890     ..  5.258.014  11850 2,31 1 .786  I  1810  ... 810,091 

1880 4.282.891  |  1840 1,724.0331  1800  .._ 602.365 

1870 3  521   95111830 1.348.23311790 434  373 

DEBT  LIMITATION. — In  Pennsylvania  the  limit  to  the  Indebtedness 
of  the  State,  and  to  the  Indebtedness  of  the  cities  and  minor  civil  organiza- 
tions In  the  State,  is  lixed  by  the  State  Constitution. 

1.  State  Indebtedness. — With  regard  to  the  State,  the  regulations  con- 
trolling and  governing  debt  creation,  payment,  &e. .  are  found  In  Sections 
4  5,  6.  11,  12.  13  and  14  of  Article  IX  of  the  Constitution,  and  are  as 
follows: 

ArtTICLE  IX.  SEC.  4.  No  debt  shall  be  created  by,  or  on  behalf  of,  the 
State  except  to  supply  casual  deficiencies  of  revenue,  repel  Invasions, 
suppress  insurrection,  defend  the  State  In  war,  or  to  pay  existing  debt- 
and  the  debt  created  to  supply  deficiencies  In  revenue  shall  never  exceed. 
In  the  aggregate  at  any  one  time,  one  million  of  dollars. 

SECTION  5.  -vll  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  Is  to  be 
used  and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified 
and  no  other. 

SECTION  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  Individual,  company,  corporation  or  association,  nor  shall 
the  Commonwealth  become  a  joint-owner  or  stockholder  in  any  company, 
association  or  corporation. 

SECTION  11 .  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly  shall 
continue  and  maintain  the  sinking  fund  sufficient  to  pay  the  accruing 
Interest  on  such  debt,  and  annually  to  reduce  the  principal  thereof  by  a 
sum  not  less  than  two  hundred  and  fifty  thousand  dollars;  the  said  sinking 
fund  shall  consist  of  the  proceeds  of  the  s  ile  >  of  the  public  works,  or  any 
part  thereof,  and  of  the  income  or  proceeds  of  the  sale  of  any  stocks  owned 
by  the  Commonwealth,  together  with  other  funds  and  resources  that  may 
be  designated  by  law.  and  shall  be  Increased  from  time  to  time  by  assigning 
to  It  any  part  of  the  taxes  or  other  revenue  of  the  State  not  required  for 
the  ordinary  and  current  expenses  of  government,  and  unless  In  case  of  war. 
Invasion  or  Insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otherwise  than  in  the  extinguishment  of  the  public  debt. 
'  SECTION  12  The  moneys  of  the  State,  over  and  above  the  necessary  re- 
serve, shall  be  used  In  the  payment  of  the  debt  of  the  State,  either  directly 
or  through  the  sinking  fund,  and  the  moneys  of  the  sinking  fund  shall 
never  be  invested  In  or  loaned  upon  the  security  of  anything  except  the 
bonds  of  the  United  States  or  of  this  State. 

SECTION  13.  The  moneys  held  as  necessary  reserve  shall  be  limited  by 
law  to  the  amount  required  for  current  expenses,  and  shall  be  secured  and 
kept  as  may  be  provided  by  law.  Monthly  statements  shall  be  published, 
showing  the  amount  of  such  moneys,  where  the  same  are  deposited,  and 
how  secured. 

SECTION  14.  The  making  of  profit  out  of  the  public  moneys,  or  using 
the  same  for  any  purpose  not  authorized  by  law,  by  any  officer  of  the 
State,  hi  member  or  officer  of  the  General  Assembly,  shall  be  a  misde- 
meanor, and  shall  be  punished  as  may  be  provided  by  law;  but  part  of 
such  punishment  shall  be  disqualification  to  hold  office  for  a  period  of  not 
less  than  live  years. 

(2)  County  and  Municipal   Indebtedness. — Under  the  laws  of  Pennsyl- 
vania the  power  to  create  county  loans  Is  In  the  Board  of  County  Com 
mlssloners.  which  consists  In  each  county  of  three  persons    elected  trl 
ennlally  under  the  minority  system  of  voting,  by  which  the  minority  party 
in  each  county  usually  has  one  member  ol  the  Board. 

In  cities  and  boroughs  the  power  to  create  Indebtedness  Is  vested  In  cmitt- 
clls.  municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  Indebtedness  Is  BUfcject 
to  the  following  constitutional  limitations 

ARTICLE  IX,  Sec.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  township  or  Incorporated  district  to  become  a  stock- 
holder In  any  company,  association  or  corporation,  or  to  obtain  or  appro- 
priate money  for  or  to  loan  Its  credit  to,  any  corporation,  association. 
lnstituti  Hi  or  Individual. 

SECTION  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  Incorporated  district,  except  as  herein 
provided,  shall  never  exceed  seven  per  centum  upon  the  assessed  value 
of  the  taxable  property  therein,  nor  shall  any  such  municipality  or  district 
Incur  any  new  debt,  or  Increase  its  Indebtedness  to  an  amount  exceeding 
two  per  centum  upon  such  assessed  valuation  of  property  .without  the  assent 
of  the  electors  thereof  at  a  public  election  in  such  manner  as  shall  be  pro- 
vided by  law;  but  any  city  the  debt  of  which  now  exceeds  seven  per  centum 
of  such  assessed  valuation  may  be  authorized  by  law  to  Increase  the  same 
three  per  centum.  In  the  aggregate  at  any  one  time,  upon  such  valuation. 

SECTION  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any  part 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  shall 
have  been  contracted  to  enable  the  State  to  repel  Invasion,  suppress  do- 
mestic Insurrection,  defend  itself  In  time  of  war,  or  to  assist  the  State  In 
the  discharge  of  any  portion  of  Its  present  Indebtedness. 

SECTION  10  Any  county,  township,  school  district  or  other  munici- 
pality incurring  any  Indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest, 
and  also  the  principal  thereof  within  thirty  years. 

SAVINO.S  BANKS   I  N  VESTMENTS— POWERS   AND   RESTRICTIONS. 

— Philadelphia  Is,  we  believe,  entitled  to  the  distinction  of  starting  the 
first  savings  Institution  in  the  United  States.  The  name  this  association 
bore  was  the  "Philadelphia  Savings  Fund  Society."  and  It  sti  I  exists, 
bearing  the  same  name.  Originally  the  bank  was  not  Incorporated,  but 
was  a  voluntary  organization,  such  societies  in  Great  Britain  being  at  the 
time  of  a  like  character.  The  date  of  the  organization  was  November 
27  1816,  and  the  bank  was  opened  for  business  Dec.  2  1816.  The  oldest 
ledger  of  the  company  goes  back  to  the  time  of  opening,  and  shows  a  de 
posit  on  that  day  (December  2  1816)  of  five  dollars.  The  company  was  not 
Incorporated  until  February  25  1819.  The  second  savings  Institution  In 
the  State,  however,  did  not  come  Into  existence  until  1847.  In  1889  a 
general  law  facilitating  the  Incorporation  of  savings  banks  was  passed  by 
the  Legislature.  Still,  the  report  of  the  Banking  Department  of  December 
1908  shows  that  the  total  number  of  savings  banks  within  the  State  was 
only  thirteen,  and  of  these,  two  or  three,  we  are  advised,  were  In  process 
of  liquidation.  The  aggregate  deposits  of  these  banks  at  that  date  was 
$158,542,702.  There  were  447,799  deposit  accounts  and  the  average 
deposit  to  each  depositor  was   $354.04. 

The  provisions  of  the  special  charters  are  all  liberal  as  to  Investments. 
A  law  passed  in  1885,  and  a  supplement  of  the  same  passed  In  1889,  au- 
thorizing the  extension  for  twenty  years  of  soeclal  charters,  contains  the 
following. 

"Provided  also,  that  no  •  •  •  Savings  Institution  or  Savings  Bank 
having  no  capital  stock,  renewing  or  extending  Its  charter,  corporate  rights 


and  franchises,  under  the  provisions  of  this  Act,  shall  thereafter  be  allowed 
the  privileges  of  a  bank  of  discount,  nor  be  allowed  to  loan  any  money  re- 
ceived on  deposit,  except  upon  first  mortgage  or  lien  upon  real  estate  wltbln 
this  Commonwealth,  upon  the  bonds  or  securities  of  the  United  States 
or  of  this  State,  or  upon  county,  city,  borough,  township  or  school  bonds 
of  any  ■•ounty,  city,  borough,  township  or  school  district,  or  any  other 
good  and  valid  securities." 

Authority  to  loan  on  any  "good  and  valid  security"  appears  to  confer 
»tiout  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  In  a 
statute. 

In  1897  an  Act  was  passed  allowing  savings  Institutions  and  savings 
banks  chartered  under  Special  Acts  to  Invest  In  Pennsylvania  county  and 
municipal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
law   follows: 

CHAPTER  77,  LAWS  OF  1897.— From  and  after  the  passage  of  this  Act 
all  provident  institutions,  savings  Institutions  and  savings  banks,  chartered 
under  Special  Acts  of  this  Commonwealth  of  Pennsylvania,  may  notwith- 
standing any  provisions  of  their  charter,  loan  the  moneys  received  by  them 
on  deposit  upon  the  bonds  of  any  county,  city,  borough,  township  or 
school  district  within  this  Commonwealth  issued  pursuant  to  the  au- 
thority of  any  law  of  this  Commonwealth  for  the  payment  of  which  the  faith 
and  credit  of  the  municipality  issuing  them  are  pledged 

It  was  not  until  18S9  as  already  stated,  tnat  a  general  law  facilitating 
the  organization  of  savings  Institutions  was  passed  The  following  is  sec- 
tion 17.  which  contains  the  Investment  limitations;  we  would  especially 
direct  attention  to  subdivision  four  of  this  section: 

SECTION  17. — It  shall  be  lawful  for  the  trustees  of  any  savings  bank  to 
Invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  interest-bearing  notes  or  the  obligations  of 
the  United  States,  or  those  for  which  the  faith  of  the  United  States  Is 
pledged  to  provide  for  the  payment  of  the  Interest  and  the  principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania 
bearing  Interest. 

(3)  In  the  stocks  or  bonds  of  any  State  In  the  Union  that  has  not  within 
ten  years  previous  to  making  such  investments,  by  such  corporation, 
defaulted  In  the  payment  of  any  part  of  either  principal  or  interest  of  any 
debt  authorized  by  any  legislature  of  such  State  to  be  contracted 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of  any 
State  of  the  United  States  Issued  pursuant  to  the  authority  of  any  law  of 
the  State,  or  in  any  Interest-bearing  obligations  Issued  by  the  city  or  county 
In  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  Improved  real  estate 
situated  In  this  State. 

It  will  be  noted  that,  according  to  the  foregolngfsub-divlsion  four) ,  Penn- 
sylvania savings  banks  are  allowed  to  invest  their  deposits  In  the  bonds  and 
stocks  of  any  city,  county,  town  or  village  In  any  of  the  United  States. 
Furthermore,  by  the  fifth  sub  division,  bonds  and  mortgages  are  left  to  the 
discretion  of  the  trustees  In  all  purchases,  except  that  they  must  be  first 
mortgages  on  improved  real  estate  in  Pennsylvania.  The  next  section  (18) 
relates  to  the  temporary  deposit  of  funds  in  banks  and  trust  companies.  It 
makes  It  lawful  to  deposit  temporarily  in  banks  or  trust  companies  the 
excess  of  current  dally  receipts  over  the  payments  until  such  time  as  the 
same  can  b»  judiciously  Invested  In  the  securities  named  above 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  PENNSYLVANIA. 

ABINGTON  TOWNSHIP.      Nicholas  Bags?s,  Clerk. 

This  township  Is  in  Montgomery  County.     Incorporated  in  1784.     Bonds 
are  free  from  taxes. 
LOANS —  When  Due. 

Road-Improvement  Bonds. 
4s  g  '06  J  J      $50, 000c...  July   1    1936 
(Subject  to  call  $10,000    July  1    1911, 

$10,000  July  1  1916,  $15,000  July  1 

1921.  and  $15,000  July   1    1920.) 

5s  '93      M-N     21  900c    1923 

4'^s'94   M-N     17.500c 1924 


$20,000  Mav  1    1917,  $20,000  May  1 
1922   and   $20,000    May    1    1927.) 
BOND.  DEBT  Oct  8  1909.  $164,400 

Floating  debt 15.000 

Sinking   fund 4,141 

Assessed  valuation  1909 7,173,450 

I  Assessment  about  40%  actu.il  val.) 
Total  tax  (per  $1,000)  1903. .$16.00 


4sg  '07   M-N    75,000c. .May    1    1937  i  Population  In  1900 3.803 

(Subject  to  call  $15,000  May  1  1912,    Population  In  190)  (est.) 5.000 

INTEREST  Is  payable  at  the  Jenklntown  National  Bank.  Jenklntown 
ABINGTON  TOWNSHIP  SCHOOL   DISTRICT       E.   Hallowell,  President. 

This  district  (P.  O.  Jenklntown)  Is  In  Montgomery  County. 
LOANS —  When  Due.  |  BOND.  DEBT  May  20  1909.$   20,000 

4s  g  '08  J-J     $70, 000c 191 8-1 933  I  School  tax  (per  $1,000)   1908. __ $6. 00 

(See  V.  86,    p.  1356,  for  maturity.)! 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  Jenklntown  Nat.Bk. 

ALLEGHENY      (See   Pittsburgh.; 

ALLEGHENY  S0HOOL  DISTRICTS.      George   W.  Gerwig, 

Secretary  Board  of  School  Comptrollers. 

We  give  below  the  bonded  Indebtedness  of  the  various  school  districts  of 
Allegheny  on  June  1   1908    together  with  the  value  of  school  property  for 


each 

Bonded 
Districts.  Debt. 

Board  of  <"ontrol$335,J00 

1st  Ward 56.000 

2d    Ward 293,000 

3d    Ward 360,000 

4th  Ward None 

5th  Ward 1*6,000 

6th  Ward 84,000 

7th  Ward 110,500 

8th  Ward None. 


Districts. 


9th 
10th 
11th 
12th 
13th 


Value  of 
Property. 
$617.0(1(1 

136,281' 

590,927 

550,000 

160,000 

200,000 

250,000  | 
95,000 
53,461  I      Total $2,081,500   $3,714,171 

ALLEGHENY  COUNTY.     R.  J.  Cunningham,  Comptroller; 
Geo.   W.  Foster,  Treasurer. 
Pittsburgh  Is  the  county  seat. 


Ward.    . 

Ward... 

Ward... 

Ward... 

Ward... 
14th  Ward... 
15th  Ward..  . 


Bonded 
Debt. 

$6, nun 

202,500 

233,500 

114,000 

21,000 

8,500 

71,500 


Value  of 

Property. 

$50,000 

270,000 

400,000 

160,000 

55,000 

31,000 

95  ,1100 


LOANS—  When  Due. 

Coupon    County    Poor    Bonds 
34s        J  J     $75. 000c... Tuly  1  1910 
4s  J-D    100.000c-. .June  1  1929 

Road   Bonds. 
3Hs'01   A-O$550,000c.__Oct    1   1931 

(Subject  to  call  Oct   1    1921.) 
3Hs'02  M-N  550 ,000c. _-Nov  1   1932 

(Subject  to  call  Nov.  1  1922.) 
4s  '03  M-N  55O.O0Oc.-Dec  28  1933 
M-N  700. 000c. ..May  1  1934 
A-O  700 ,000c... Apr  1  1935 
M-Sl, 500,000c.. Mcll  1  1936 
F-A  500 .000c. .Feb  1  1937 
A-O  500,000c  .April  1  1937 
F-A  1,000. 000c.  Feb  1  1938 
A-O   1,000, 000c  .Apr     1   1939 


4s 

•04 

4s 

'05 

4s 

'06 

4  s 

'07 

4s 

'07 

4s 

'08 

4s 

'09 

Memorial   Hall. 

4s        A-O  $1.000. 000c. Oct 


1    1937 


4s  '09     J-D    400. 000c. .June  1  1939 

Compromise    Bonds.* 

5s  J  Jj865,000c Jan    1  1913 

1   78,33  ).76r_Jan   1  1913 

Jail  &  Court  House  Ext    Bonds 
4s  'Of.      A-O   400,000c. .Oct     1    1926 

Jail   Bonds. 
4s  '05      M-S$600,000c__Mch   1   1925 
BOND.  DEBT  Oct  1  '09. $1 1,008,331 

Sinking  fund... 1,873,843 

Total  valuation  1909.-1,066.221,320 
(Assessment  about  4-5  actual  \alue.) 
County  tax  (per  $1,000)  1908.  -$1.85 

Population  In  1900 775,058 

Population  In  1904  (est.) 960,000 


The  Act  of  1863  requires  $25,000  of  these  bonds  to  be  retired  yearly  on 
Jan.  1 .  beginning  with  lowest  numbers  outstanding 

INTEREST  on  the  compromise  bonds  Is  payable  at  the  Fourth  Street 
National  Bank,  Philadelphia;  on  all  other  bonds  by  the  County  Comptroller 
only. 

TAX  EXEMPT. — With  the  exception  of  the  road  4s  and  the  jail  bonds 
due  1925,  the  bonds  are  tax-free  to  the  holder,  the  county  paying  the  State 
tax.  The  holder  pays  the  State  tax  on  the  4%  road  bonds  and  the  Jail 
bonds  referred   to. 

ALLENTOWN.     James     Hausman,     Comptroller;     A.     L. 
Reichenbach,  Treasurer. 

Allentown  is  tire  county  seat  of  Lehigh  County. 
LOANS —  When  Due.        Street  Bonds. 

Water  Bonds.  ts   '0       F-A    $25,0000 


3Ms'03  A-O$110,000c.-Apr   1  1933 
(Subject  to  call  April  1   1908.) 

f$15,700c-.Mch  1  1914 

18,600c. -Mch  1  1919 

3HS'04   M-S{    21,700c-.. Mch   1    1924 

I    25,600c.-Mch  1  1929 

I   30.000c-.Mch   1  1934 

4s  '07     F-A     68  000c Aug  1    1937 


(Subject  to  call  Aug.  1   1912  ) 


(Subjec    to  call    Vug. 

Refundir  3,   Bonds. 

3}^s    '02  J       S  16, 400c.    . 

(Subject  to  call  Jan. 
3  Ms   '03  J-J   $22  .400c-. 

(Sutileet  to  call  Jan. 
3  Ms   '04  J-J  $26, 500c... 

(Subject  to  call  Jan. 


Aug  1   1937 
1    1912.1 

Jan    1  1932 
1    1907.) 
Jan    1  1933 
1    1908.) 
Jan    1  1934 
1   1909.) 


70 
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LOAN'S—  When  Due. 

City  Bonds. 
4s   '97     J-J     S18.o00c_.Jan    1  1927 

(Subject    to    call    Jan.    1    1902.) 
is   '9  >     FA     $6. 500c.  .Aug   1  1926 

(Subject  to  call    Aug.    1    1901.) 
is    '0  $.'U)00c__Aug    1   1927 

(Subject   to  call   Aug.    1    1902.) 
SMs  ''il  J-J  $83,.'00c luly  1  1931 

(Subject    to   call    July    1    1906.) 

Refunding  Water  Bonds. 
3Hs'99  A-O  849.000C-.Oct    2  1929 
(Subject    to    call     Oct.     2     1904.) 

INTEREST  Is  payable  at  office  of 

TAX  FREE. — All  bonds  issued  by 


Park  Bonds. 
:5s    M        F  A    $25,000c_      Aug    1    1937 

i  Subject  to  call  Aug    1    1912  ) 
BOND.  DEBT  Oct  5  1909     $565,200 

Water  debt  (Included) "       600 

Ass'd  val.  sub.  to  tax,  '09$32,773,932 

Ass'd  val.  exempt  real  est.    4,072,850 

essment  abt.  80%  actual  value.) 

Total  tax  (per  $1 ,000)  1908.__$13.90 

Citv  tax  (per  $1,000)  1909 $6.40 

Population  in  1900 35.419 

Population  in  1909  (est.) 50,000 

City  Treasurer, 
this  city  are  exempt  from  taxation. 


ALLENTOWN   SCHOOL   DISTRICT. — A.  P.   Zellner,  Treasurer. 


LOANS —  When  Due. 

4s  '96      F-A   S14, 900c. .Aug   1  1916 

(Subject  to  call  Aug.  !   1901.) 
4s  '97      A-O        3. 500c. .Apr    1  1917 

(Subject  to  call  April  1   1902.) 
4s  '99     J-J        12, 000c... Jan     1  1919 

Jan.   1   1904.) 

SHs'OO  J-J     $18. 000c Jan    1930 

3J^S         A-O      89,500c 1910-1934 

((Part  due  each  5  years.) 

f$3() .000c Oct '12'17-22 

3Hs         A  O   '.    15.000c   Oct       1   1927 

[    18.000c.Ocr       1    1932 

4s  '91     J-J       75,200c. .Jan    1  1911 

(Subject  to  call.) 

4s  '96     J-J       $8,700c_--Jan    1  1916 

(Subject  to  call  Jan.   1   1901.) 

(T4.000c    1924 


4s  '09      F-A 


18,000c    1929 

21,500c    1934 

124.500c    1939 


4s  '07 


4s  '07   M-N 


f 
4s  '08   M-N  i 


1912 
1917 
1922 
1927 
1932 
1937 


l.efunding  Bonds. 

ISO. 000c  April 
i  12, 000c.  April 
A-O  ■(  20,000c April 
I  28,000cApril 
37,000c. April 
114. 500c.  April 

4,000c.-Nov   1  1912 

5, 000c..  Nov  1  1917 

14,000c.Nov  1  '22&'27 

9, 000c.  .Nov  1  1932 

13, 000c. -Nov   1   1937 

5, 000c. --Nov   1  1913 

6,000c--Nov   1  1918 

7, 500c  ..Nov   1   1923 

8,000c.-Nov   1   1928 

9,500c. .Nov   1  1933 

U  6,000c. -Nov    1   1938 

BOND.  DEBT  July  15  '09     $529,300 

Sinking   Eund 89,216 

Assessed  valuation  1908. .31,901  .690 

(Assessment  about  H  actual  value  ) 

School  tax  (per  $1,000)  1909. ..$5.00 

vn.      District  refunds  all    State    tax 


INTEREST  is  payable  in  Allento' 
paid  by  holders  of  bonds. 

ALTOONA.     John  P.  Stouch,  Comptroller. 

This  city  Is  In  Blair  County.     Incor.  1868.     Bonds  are  all  tax-exempt. 


LOANS —  When  Due. 

Highway  Bonds. 
4s  '06      J-J  $100, 000c.  .July  1  1936 

(Subject   to   call   July   1    1932.) 

4s  '07     J-J     100,000c 1937 

(Subject   to  call   in    1917.) 

Improvement   Loan  1895. 
4s  g         J-J  $207 ,000c... Jan    11925 
(Subject  to  call  Jan.  1   1905.) 

Water  Bonds. 
4s  '06      J-J  $300 ,000c -.July  1  1936 

(Subject   to  call  July   1    1911  ) 
4s  "09     J-J     300,000c  ..Jan    11939 
(Subject  to  call  after  Jan.   1   1924.) 

Water   Loan   1894. 
4s  g  J-J  $176,000c..Jan    11924 

(Subject  to  call  Jan.  1  1904.) 

Refunding  Bonds. 
4s  '06      J-J  $309, 000C-- July  1  1936 

(Subject   to  call  July   1    1916.) 


Refunding   Paving   Loan   1904 

4s  J-J  $229,000c Julv  1  1934 

(Subject  to  call  July  1   1914.) 

Street-Improvement  Bonds. 

4s  '06      J-J  S100.000C July  1   1936 

(Subject  to  call  July  1    1911.) 
4s  '09      J-J     200.000c.1918   &   1919 
(Subject  to  call  at  any  time) 
BOND.  DEBT  Oct  20  '09. $1 ,721,000 
Assessment  debt  (add'l) 

Floating  debt 

Sinking  fund 

Water  debt  (included) . . 
Assessed  valuation  1908 
(Assessment  about  60  %  actual  value.) 
Total  tax  (per  $1,000)  1908. .$22.00 
Population  In  1900  (Census).. 38, 973 
Population  in  1909  (est.)..         65.000 

INTEREST  is  payable  at  the  City 
Treasurer's  office. 


300,000 
31,000 

231,210 
.  1,015,000 
.23,750,000 


ALTOONA  SCHOOL  DISTRICT.     C.  M.  Piper,  Secretary. 
All  bonds  are  exempt  from  State  tax. 


LOANS—  When  Due. 

High  School  Bonds  (tax  free)  — 
4s  '05      A-O$250,000c&r   .1911-1935 
4s  '06      J-D      55,000c&r.Dec  1   1936 

School   Bonds. 

4s  '94      J-J       $9,500r 1918 

4s  '00      M-N     70,000r 1910-1917 

4s  '09     M-S     90,000c--Mch  1  1939 


Funding  Bonds 
4s  '07      A-O$120,000c...Apr   1  1937 
BOND.  DEBT  Oct  7  1909.  .$594,500 

Sinking  fund 14,670 

Value  school  property  1909.-946,450 
Assessed  valuation  1909.-23,192,000 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1909. .$8. 00 
I  INTEREST  Is  payable  in  Altoona. 

AVALON.     E.  E.  Custard,  Clerk. 

This  borough  is  in  Allegheny  County.     Bonds  are  exempt  from  State  tax. 
LOANS —  When  Due.  \       Funding  Bonds. 

Street  Improvement  Bonds.  |4t<jS'08  J  D    $10.000c_.Dec    2  1927 

f$30,000c.Apr  1  '30&'32   BOND.  DEBT  Oct  7  1909     $594,000 

4>._s'08  A-0{    15,000c. .Apr    1  1934 1  Assessed  valuation  1908. ..4, 113  62  i 

I    30,000c. Apr  1  "36-'37|Tax  rate  (per  $1,000)   1907 $9.00 

| Pop.  in  1900  (U.  S.  Census)...  2,130 

BALDWIN  TOWNSHIP  SCHOOL  DISTRICT.     Dr.  R.  E. 

Poole,  Secretary  (P.  O.  Castle  Shannon). 

This  district  is  In  Allegheny  County. 

LOANS—  When  Due  |  Sinking  fund $4,000 

4^s         $36, 930c    lAssessed  valuation  1909. ..6, 700, 000 

4>^s'07  J-J       60,000-July'27,'32&,37    (Assessment  about   %  actual  value.) 
BOND.  DEBT  June  1909..     $96,930|School  tax  (per  $1,000)  1909.--$5.0u 

INTEREST  on  first  issue  payable  at  Colonial  Trust  Co.,  Pittsburgh;  on 
second  Issue  at  First  National  Bank  of  Castle  Shannon. 


BOND.  DEBT  June  1  1909  $121,720 
Assessed  valuation  1908 2,839,744 


BEAVER.     George  R.  Booarde,  Secretary. 
This  borough  is  in  Beaver  County 
Sewer  Bonds. 

f$12,000c.Oct  1  '13&  '18 

i      7,000c Oct  1  1923 

5s  '08      AO<     10,000c Oct  1  1928 

|    12,000c Oct  1  1933 

{      9,000c Oct  1  1936 

BEAVER  SCHOOL   DISTRICT       G.  C.   McJunltln,  Secretary. 

Building  Bonds  I  BOND.  DEBT  May  17  1909. $50, 000 

4Hs'08  A-O  $36,000 Apr   1  1935| 

BEAVER  COUNTY.     G.   W.  Sweeney,  Clerk  to  Comm'rs. 

Beaver  is  the  county  seat. 
LOANS—  When  Due.   BOND.  DEBT  July  19  "09     $462, 000 

Bridge  Bonds  Assessed  valuation  19(>8.$38, 798,51* 
4s  '06  M-S$555,000r_. Sept  1  '10-31  County  tax  (per  $1 ,000)  1908.. $4. 0'0 
(Various  amts.  y'rly.  V.  82,  p.  173.)    Population  In  1900. 56,432 

BEAVER  FALLS.     Dr.  W.  F.  Rayle,  Secretary. 

This  borough  Is  In  Beaver  County.  Incorporated  .Nov.  9  1868.  Re- 
funding  bonds  are  free  from  taxation. 


LOANS—                              When  Due. 
5s  Var    $33,000c 

($2,500  due  yearly.) 
Garbage  Crematory   Bonds. 

-s  $16, 000. .June  1  '10'38 

Refunding  Bonds. 

4HS'05  F-A  $30,000c 1910-1939 


BOND.  DEBT  Oct  12  1909  $87,000 
Assessed  valuation  1909.  -  .4,544,087 
(Assessment  about  }-6  actual  value.) 
Total  tax  rate  (per  $  1 ,000)  '09 .$25.00 

Population  In  1900 10,054 

Population  In  1909  (est.)    13,000 

INTEREST  at  Treasurer's  off  ce. 


BELLEFONTE.     E.  J.  Gehret,  Treasurer. 

Tills  borough  Is  In  Center  County.      Incorporated  in  1801. 

When  Due.  |  Sinking  fund $14,500 


BELLEVUE.     J.  A.  Simeral,  Chairman  Finance  Committee. 


LOANS— 

Refunding   Bonds. 

3^s        A-O  $71. 250c 


Assessed  valuation  1909 1,66  1,361 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)   1909. .$30.50 

Population  In  1900. 4,216 

Population  In  1909  (est.) 4,280 


..Apr  1  '14, 
'19  &    24 

4s  F-A      12.000c 1910-1921 

BOYD.  DEBT  Oct  16  1909. $107. Don 

□  I  debt  (add'l) 23,900 

INTEREST  on  the  3Hs  Is  payable  at  the  Farmers'  and  Mechanics'  Bank 
in  Philadelphia;  oa  the  4s  In  Bellefonte.     Bonds  are  tax  free  to  holders. 


i  u.s  borougn  is  in  Allegheny  County. 
iter  Pittsburgh  was  defeated  on  Feb. 
to  658  "against.'" 


The  question  of  annexation   to 
18  1908  by  a  vote  of  381   "for" 


LOANS —  When  Due. 

5s  $4,750 1910-1914 

4V2s         10,000 1910-1919 

4Hs         4,000 1910-1913 

4!As         16,000 1914-1917 

4Hs         5,000 1918 

4Hs         12,000 1919-1920 

4s  J-D      41, 000. ..June  2  '10-31 

(V.  74,  p.  1102  for  maturity.) 
Sewer  Bonds. 

($14.000 1914-1920 

4s  \    24,000 1921-1923 

1    10.000 1924 

4s  J-D    $40,000. .Dec  '25  to  '28 

BELLEVUE    SCHOOL    DISTRICT 
BONDED  DEBT  July    I 
Assessed  valuation  1907 

BEN  AVON 

This    borough 


Improvement  Bonds  (tax  free). 

($3,000 Jan  2  '11-12 

1,000 Jan    2  1917 

4s  '05       18,000. ..Jan   2  '29-30 

10,000 Jan    2  1931 

48,000. ..Jan  2  '32-35 
1  Ks'08  J-D     100,000c.  .June  1  '19-38 

Borough  Hail  and  Fire-Hou^e. 
5s  '09  M-S  $25,000.  .Sept  1  '35-'39 
BOND.  DEBT  Sept  1909..  $387,000 
Assessed  valuation  1909. --7, 6.  2  950 
(Assessm't  about  50%  actual  value.) 
Tax  rate  (per  $1,000)  190/. ..$18. 00 


R.  O.   Rankin.  Secretary. 
07. $194,000 1  School  tax  (per  $1,000)  1908.. 
...6,349,1801 

F.  A.  Schmuecker,  Secretary. 
Is    In    Allegheny    County.     Incorporated    In    1892. 


$7.00 


The 


$25,000  bonds  given  below  are  exempt  from  State  tax. 


LOANS —  When  Due. 

Street  Improvement  Bonds. 


5S  '92 
5s  '93 
5s  '95 
5s  '97 
4s  '00 
5s  '04 
5s  '06 
5s  '07 


J-D 
A-O 


$4,500...Yrly  to  1912 
2,800. ..Yliy  to  1923 
3,O00..Yrly  to  1915. 
4,000 1917-1924 

19,000_..Yrly  to  1925 
6.000 1920-1931 

38,000c.June  1  '10-'35 

25,000c 1917-1936 


BOND.  DEBT  Nov.  1  1909  $102,300 

Sinking  fund 6,803 

Assessed  valuation  1909.. .2,199, 300 
(Assessment  about  80  %  actual  value) 
Boro  tax  (per  $1,000)  1909.-.$10.00 

Population  In  1900 859 

Population  in  1909  (est.) 1,800 


INTEREST  Is  payable  at  the  Pittsburgh  Trust  Cr- 

BERK3  COUNTY.      A.   L.   Rhoades,  Comptroller. 

Reading  is  the  county  seat.      Bonds  are  exempt  from  State  tax. 
LOANS—  When  Due.    BOND.  DEBT  April  1909       $85,000 


Sinking  fund  Nov  1908 54,587 

Assessed  valuation  1908.  .92  .295, 080 
(Assessment  about  80%  actual  val.) 

County  tax  (per  $1,000)  '08 $5.00 

Population  in  1900 159,615 


Funding    Bonds. 

3Hs'01M-N  $50,000c...  May  1  1915 

(Subject  to  call  after  May   1    1911.) 

3Hs'01   M-N  $35,000c. ..May  1  1920 

(Subject  to  call  May  1  1915.) 

INTEREST  Is  payable  at  office  of  County  Treasurer 

BETHLEHEM.     William  J.  Fink,  Secretary. 

This  borough  Is  in  Northampton  and  Lehigh  Counties.     All  bonds  are 
exempt  from   State   lax.      Annexation   of   West    Bethlehem  authorized   by 
vote  Aug.  9   1904.'    Debt  of  consolidated  borough  follows: 
LOANS —  When  Due.    Borough  of  West  Bethlehem  Bonds. 


Old  Borough  of  Bethlehem  Bonds 


85  J-J     $37, 000c.  .Jan    1  1915 
(Subject  to  call  Jan  1    1895.) 

86  A-O     5O,O00c.-Apr    1  1916 
(Subject  to  call  Apr  1    1896.) 
86      A-O  $25,500c..Apr    1  1916 
(Subject  to  call  Apr  1    1887.) 
05     A-O     $1 ,800c. ..Apr   1  1910 

4s  '09     A-O     15,000c__Apr    1  1939 
(Subject  to  call   after  Apr   1    1924.) 

Borough   Improvement  Bonds. 
4s  '07      M-N  $36  000c. .Nov   1  1937 

Street  Bonds. 
4s  '97      M-S   $57,500c..Sept  1  1927 
(Subject  to  call  Sept  1   1902.) 

INTEREST  payable  at  office  of  Treasurer 

BLAIR  COUNTY.     W.  S.  Hostler,  Clerk. 


3^s'00  F-A  $19, 500c... Feb    1  1930 
(Subject    to    call    Feb    1    1910.) 
SHs'Ol  J-D        5,000c_-June  1  1931 

(Subject  to  call  June  1   1911.) 
3Ks'03   F-A      $4,000c..Aug   1    1933 

(Subject  to  call  Aug  1   1913.) 
BOND.  DEBT  Apr  2  1909.    $267,300 

Sinking  fund 11,212 

Assessed  valuation  1908.  .$6,468,285 
(Assessm't  about  70%  actual  value.) 
Total  tax  rate  (per  $1,000)  1908 — 
Northampton  County  side. .$17. 00 

Lehigh  County  side 16.50 

Population  In  1900 7,293 

Population  in  1907  (est) 14.000 


Holidaysburg  Is  the  county  seat. 


LOANS- 

Bridge   Loan 
4s  J-J       $8,000r. 

Improvement  Bonds 
4s  '07  J-J  $200,000r. 
(Subject  to  call  after 

Building  Bonds. 
3.65s'05F-A$160,000r. 


When  Due. 
.Jan    2  1915 


..Jan 
Jan   1 


1  1927 
1917.) 


.Aug   1    1935 


(Subject  to  call  Aug  1   1915.) 


All  of  the  bonds  are  tax  free. 
Funded    Loan. 

4s  J-J     $17,500 July  1  1924 

(Subject  to  call.) 
3.65s       J-J     $34,000r...Jan     1  1918 
BOND.  DEBT  Oct  14 '09.     $119,500 
Assessed  valuation  1909.-41,098,203 
County  tax  (per  $1,000)   1909-$5.00 

Population  in  1900 85,099 

Population  in  1909  (est.) 103.000 


INTEREST  Is  payable  at  the  County  Treasurer's  office. 

BRADDOCE.     Edgar  I.  Mills,  Borough  Treasurer. 

This  borough  is  in  Allegheny  County. 
LOANS —  When  Due.         Improvement  Bonds. 

Funding  &  Street  Imprt    Bonds  4^s         A-O   $64,000    

4s  '05    M-N  $126,000c ,  TOTAL  DEBT  Jan  1  1909.  .$390,000 


Street  Improvement  Bonds. 


I  Tax  valuation  1908.. 


4.9s 


J-D    $31,000    ]  (Assessment  about   M 


11,135,000 
actual  value.) 


Tax  rate  (per  $1,000)    1909.. .$6.00 

Population  In  1890 8,561 

Population  in  1900 15  654 

Population  In  1909  (est.) 25,000 

Treasurer's   office. 


Reservoir  Bonds. 
4J^S         M-S   $77,000    

Funding  &  Improvt    Bonds 
4s  J-J     $89,000 

INTEREST   payable   at    Borough 

BRADDOCK  SCHOOL  DISTRICT.     Victor  C.  Knorr,  Secretary 
BONDED  DEBT  Mch  '06. $270,000  I  Scho.il  tax  (per  $1 ,000)  1908 

BRADFORD.     E.  C.  Charlton,  Clerk. 

This  city  is  In  McKean  County. 
LOANS —  When  Due. 

Water  Bonds. 

($25,000 Julv  1  1914 

4s  '09     J-J  \    39,000. .July  1  '15-'20 

[      6,000 July  1  1921 

(Subject  to  call  after  July  1  1914.) 

INTEREST  on  bonds  of  1909  payable  at  City  Treasurer's  office 

BUTLER.     H.  E.  Coulter,  Sec'y  Borough  Council. 

This  borough  is  in  Butler  County.  Bonds  are  tax-exempt 


.$7.50 


Improvement  Bonds. 

4s  '09     J-J     $15,000 Jan    1  1930 

(Subject  to  call  after  Jan.  1  1915.) 
BOND.  DEBT  April  1909.  $70,800 
Assessed  valuation  1909. ..5, 100, 000 
Tax  rate  (per  $1,000)  1909. ..$14. 00 


When  Due. 


BONDED  DEBT  Nov  1909. $1   6,900 
Assessed  valuation  1908... 8,686, ono 

Population  In  1900 -.10.853 

INTEREST  is  payable  In  ilutler. 


LOANS— 

4s  '08      ...    $16,000. 

4s    07      J-D      30,000c 1924-1928 

Street-Improvement  Bonds. 

4s  '06    J-DJ$14.000c 1922-1923 

1      6,000c 1924 

BUTLER  SCHOOL  DISTRICT.     C.  E.  Cronenwctt,  Secretary 

Bonds  of  1907  and  1909  are  exempt  from  State  tax. 
LOANS—  When  Due.  |3s'01        $39,000 1931 


4s  "07      M-S  $75,000 Sept  2  1937 

4s  "09      M-S     25,000 Mch  1  1924 

3Hs'00 40,000 1910-1929 

3Hs'01 6,000 1910-1922 


BOND.  DEBT  June  1  1909-$185,000 

Sinking  fund 24,000 

Assessed  valuation  1909... 8, 554  ,828 
School  tax  (per  $1,000)   1909. .$9. 00 


CANONSBURG.     Jno.  T.  McNary,  Treasurer. 

This  borough  Is  In  Washington  County.      Incorporated  1802. 


General  Bonds. 

4s  J-D    $2O,O00c.Dec  18  '10'25 

Paving  Bonds. 
4Ms        M-N  $31,000c.Meh    1  '10-'28 

Sewer  Bonds. 
4s  J-D    $31 ,000c. Dec  1  "09  '27 

(Various   amounts   yearly.) 


BOND.  DEBT  Oct  8  1909.     $84,000 

Sinking   fund 12,913 

Assessed  valuation  1909. .  .1  .816,785 
(Assessment  about  4-5  actual  value.) 
Tax  rate  (per  $1,000)  1909... $25  00 

Population  In  1900 2.714 

Population  In  1909  (est.) J. 500 


INTEREST  payable  at  the  Borough  Treasurer  s  orilce. 

CARNEGIE.     Geo.  Rosser,  Clerk  of  Council. 

Tills  borough  Is  In  Allegheny  County.      Bonds  below  are  free  from  State 
tax  to  holders. 

BOND.  DEBT  July  1909..  $202,500 

Floating  debt 13,836 

Assessed  valuation  1909. ..6, 115. 870 
Tax  rate  (per  $1,000)  1909.. .$13. 50 
Population  In  1909 7,330 

INTEREST  payable  at"  First  National  Bank,  Carnegie. 


Funding   Bonds. 

4^s'09  J-J     ($2,000. 

...July  1  1916 

110,000. 

.July  1  '17-'18 

Sewer  Bonds. 

4'^s'09  J-J     $10,000. 

.July  1  '19-'20 

Street    Bonds. 

4!4s'09  J-J     $50,000. 

.July  I  '21'30 

Nov.,  1900.  | 
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CHAMBERSBURG.     E.  V.  Frey,  Clerk. 

This  borough  is  the  capital  of  Franklin  County.     Incorporated  1784. 

LOANS—  When  Due.   Floating  debt. . ..$10,300 

ZYiS        A-O  $19,O00c.--Apr  1   1933    Siukingfund 1.014 

(Subject  to  call  Apr  1  1908.)  Total   valuation   1908 3,780,3:50 

Refunding  Bonds  (Assessment  is  2-3  actual  value.) 

3.8s         J-J     $97. OOOc.July  1  1919  !  Borough  tax  (per  $1,000)   1908  $9. 0(> 
($10,000  subject  to  call  1900  and  the  Total  tax  (per  $1,000)   1908. -$17. 00 

remaining  bonds  1909.)  Population  in  1890 7,863 

BOND.  DEBT  July  1909. .$116, 000  '  Population  in  1900 8,864 

CHARLEROI.     Ira  L.  Nickcson,  Clerk. 

This  borough  is  in  Washington  Countv.      Incorporated  Feb.  8  1892. 


$8,600 
9  100 

86,000 1929 

20,000 1925 

32,000 1932 

16,000 


When  Due.  ,  BOND.  DEBT  May  14  1909  $158,300 
1915  |  Assessed  valuation  1908. ..3,149,460 
1917lBoro  tax   (per  $1,000)    1908.. $10. 00 

Population  in  1900 5,930 

Population  in  1907  (est.) 9.000 

INTEREST  payable  in  Charleroi. 


LOANS— 
5s  '94  ... 
5s  '96  ... 
4s  '99  ... 
4s  '01  ... 
5s  '04  ... 
4J4s'0"7  ... 

TAX  EXEMPT. — Bonds  of  1894,  1896,  1899  and  1901  are  exempt  from 
taxation.      Bonds  of  1904  are  subject  to  tax. 
CHARLEROI  SCHOOL  DISTRICT       Ira  L.  Nickerson,  Secretary.      Bonds 

are  tax-exempt. 
LOANS—  When  Due. \BOND.  DEBT  May  17  1909  $106,000 

($6, 000c. May  1  '10&'l!i|  School  tax  (per  $1,000)   1908_$15.00 


4H&07  M-N  1  2,000c  May  1  1913 
|12,()()0cMayl'22.'25,'31 
I   5 ,000c ...May  1  1928 


INTEREST  is  payable  at  the  Char- 
leroi Savings  &  Trust  Co.  In 
Charleroi. 


CHESTER.     E.B.McClenachan,  Treas.;  Wm.  T.  Cullis.Clk 

Chester  is  situated  in  Delaware  County.  Incorporated  1866.  With  the 
exception  of  the  paving  bonds,  the  Issues  given  below  are  tax-exempt 
In  Pennsylvania. 


LOANS —  When  Due. 

Refunding   Ronds — (Tax.  Exempt). 
4s  '07      J-J   $200, 000c... July  ]   1937 
(Subject    to   call   July   1    1917.) 
City   Bonds. 

3^S'99  J-J  $176, 000c July     1929 

f    25,000C-Apr    1  1913 

3J^s'03  A-Ol    3O,OO0c...Apr  1    1923 

1    30,000c. Apr    1  1933 

3Hs  '04  J-J     70,000 July  1  1934 

(Subject  to  call  July  1   1924.) 


Paving    Bonds 

4s  ...      $1,0001  Subject  to  call 

4lAs        67,000 \     at  any  time. 

5  !  is        5.500J 

BOND.  DEBT  Oct  1  1909     $601,000 

Assessment  debt  (add'l) 73 ,500 

Sinking   fund 89,866 

Tax  valuation  1909 17,351,430 

(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)  1909... $10. 00 
Total  tax  (per  $1,000)  1909. ..$19. 50 


4s  '09     "J-J       70, 000c. Jan    1  1939  j  Population  in  190:)  (est) 40,000 

(Subject  to  call  Jan.     1    1919.)        Population  In  1900  (Census)  ..33,988 

INTEREST  Is  payable  at  Citv  Treasurer's  office. 
CHESTER    SCHOOL    DISTRICT       Wm     M.    Bowen.    Secretary. 
LOANS —                               When  Due.  |  BOND.  DEBT  June  1909.     $264,600 
4s  J-J     $70,000r July  1914  | Sinking   fund 52,027 

High  School  Bonds.  I  Assessed  valuation  1908..  17,328.155 

3J^s        J-J  $125  000c.  July  1  1931  |  School  tax  (per  $1.0001  1908. ..$0.00 
4s  "04     J-D      30,000r Dec    1  1934  |      Bonds  are  tax  exempt. 

INTEREST  Is  payable  at  the  Delaware  County  Trust  Go.  In  Chester. 

CLARION  COUNTY  POOR  DISTRICT.     R.  Cyphert,  Clerk. 

LOA.NS —  When  Due.  |  Assessed  valuation  1909.. $8,880, 680 

County  Home.  I  (Assessment  about  2-3  actual  value.) 

4s  J-J     $82.000c..July  1  '10-26    Poor  tax  (per  $1,000)   1909 $1.40 

BOND.  DEBT  Oct  4  1909.  .  .$82,000  |  Population  In  1909   (est) 40.000 

INTEREST  payable  In  Clarion. 

COATESVILLE.     J.  W.   Wingard,  Secretary. 
This  borough  is  In  Chester  County. 


LOANS—  When  Due. 

Water   and    Sewer   Bonds. 

3Hs        J-J     $24,000... July  1  '10-28 
<$1,000  yearly,  except  in  years  1912, 

1916,  1920,   1923  and   1926,  when 

$2,000  mature.) 

Refunding    Bonds. 
4s  J-J     $76,980. 

Repaying    Streets 
4Hs 


Water  Bonds. 

4.4s  J-J     $15,000 Jan    1  1927 

(Subject  to  call  July  1  1898.) 

4.4s         J-J       $8,500 1926 

improvement  Bonds. 

4.4s  J-J     $2i,300 1930 

BOND.  DEBT  May  12  1909  $163,180 

.July  1  1931  j  Total  valuation  1908 4,596,475 

(Assessment  Is   %  actual  value.) 

J-J       $7.500 1917    Total  tax  (per  $1,000)   1908..$15.50 

(Part  yearly.)  |  Population  In  1900 5,721 

TAX  FREE.— All  bonds  issued  by  this  borougn  are  tax  exempt. 
INTEREST  on   the  street  repavlng   bonds  is  payable  at  the  National 
Bank  of  Chester  Valley,  Coatesvllle;  on  the  refunding  and  water  bonds  at 
the  Borough  Treasurer's  office. 

COATESVILLE  SCHOOL  DISTRICT.     H.  E.  Williams,  M.  D.,  Secretary. 
Bonds  are  tax-exempt 


When  Due.  [  414s 
.Oct  1  '10-'31 
...Feb    1  1926!  BOND. 


LOANS— 

Sy2s        A-O  $22  ,000c. 
4s  F-A      lo.iMio 

4s  S-a         15.000c 

4s  '06      J-J        29,000.. 

(Subject    to   call    $1,000    yearly    be-   School  tax  (perSl  ,000)  1909. 
ginning  Jan  1  1908.)  Population  In  1909  (est.) 


A-O     $4.600c.Apr    1  1916 

(Subject  to  call.) 
DEBT  July  1909..  $86,600 

.1923  1937    Assessed  valuation  1909 5,105,000 

.Jan    1  1937    (Assessment  about  2-3  actual  value.) 

"     .    $7.00 
.12.500 
INTEREST  Is  payable  at  Nat.  Bank  of  Chester  Valley.  Coatesvllle. 

COLUMBIA.     Chas.  W.  Stevenson,  Secretary  of  Council. 
Columbia  Is  In  Lancaster  County.  Inc.  Aprlljl814.  Bonds  are  tax-exempt. 

LOANS —  When  Due. !  Sinking    fund ..       $1 ,500 

Refunding  Bonds.  Assessed  val.  (real  est.) '09  3,667.332 

3V£s        J-J  $117,000r 1929    (Assessment  about  50  %  actual  value) 

(Subject  to  call.)  Total  tax  (per  $1,000)   1909. .$17.50 

BOND.  DEBT  July  13  1909. $117, 000    Population  in  1900 12.316 

Population  In  1909  (est) 14.000 

INTEREST  Is  payable  at  the  Columbia  Trust  Co.,  Columbia 
COLUMBIA   SCHOOL   DISTRICT.     Columbia  National   Bank,  Treasurer 
LOANS —  When  Due.    BOND.  DEBT  Oct  4  1909.     $46,500 

4s  A-O  $16,500c.Apr    1  1915   Sinking  fund 5,893 

(Subject    to    call.)  Assessed  valuation  1909..  .3,666,238 

Building  Bonds  (tax  free).  ,  (Assessment  about   %  actual  value.) 

4s  g '05    F-A  $30,000c.Aug   1  1935   Value  school  property  1 909     122,893 

(Subject  to  call   Aug  1    1915.)  School  tax  (per  $1 ,000)  1909. ..$7. 00 

INTEREST  Davable  at  the  Columbia  National  Bank,  Columbia 

COLUMBIA  COUNTY.     C.  E.  Smith,  Commissioner's  Clerk. 

Iiloomsburg  is  the  county  seat.      Bonds  are  tax  exempt. 
When  Due. 


LOANS— 

Bridge   Bonds 
4s  \-OS1 56,676c  .. 

Refunding  Bonds. 

4s  '09      J  J      J$4,000 1920-1923 

110,000 1935-1936 


.1910-1932 


Funding  Bonds. 

Is  '07      s-a       $16. 530c  .1910  1917 

BONDED  DEBT  Nov  1909.$190,100 
Assessed  valuation  1908.-13,000,000 
County  tax  (per  $1,000)   1908. $4. 00 

Population  in  1900 39,896 

Population  In  190.)  (est) 42,000 

INTEREST   payable  at   Bloomsburg. 
CONNELLSVILLE.     Isaac  W.  Rutter,  Treasurer. 

r  ils  borough  is  In   Payette  County.      Incorporated  in  lso6.    All  bond's 
with  the  exception  of  the  sewer  Issue,  are  non-taxable.     On  Feb.  16  1909 
the  electors  of  the  boroughs  of  Connellsville  and  New  Haven  voted  In  favor 
of  consolidation  into  Greater  Connellsville.     This  consolidation  has  gone 
Into  effect. 


LOANS—  When  Due. 

Street-Improvement   Bonds. 

4s  F-A   $21, 000c.    1917 

(Subject  to  call   after  5   years.) 
Refunding  Bonds. 

3Hs         F-A    $23,000c .1923 

(Subject  to  call  after  5  years.) 

4>Ss'08  A-O  $47,500 Oct    1  1933 


Sewer  Bonds. 

-Is  M-N  $60  ,O00c ...1920 

(Subject   to  call   after  5   years.) 
TOTAL  DEBT  Oct  1909.  .  .$142,500 

Sinking   fund 12.000 

Assessed  valuation  1909..  .4,000,000 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1909  ..$26.50 

Population  In  1900 7.160 

INTEREST  Is  payable  In  Connellsville  and  Pittsburgh. 
CONNELLSVILLE   SCHOOL   DISTRICT       Bert  J.  Thomas.  Secretary. 
LOANS —  When  Due.  1 4s  ...       $8, 500. On  or  bef.  1919 

School   Bonds. — Tax  Exempt.  New  Haven  Bonds  (Assumed). 

($l,000c Dec  11910    5s  ...      $4,500 

I    1.500c. Dec    1  1911  i  BOND.  DEBT  Oct  7  1909. ..$68. 000 

5sg'08     J-D    (    1,000c. Dec    1  1912    Assessed  valuation  1909. -.4,722, 159 

I    6,0OOcDecl  '13-'16   School  tax  (per  $1,000)   1909. $13. 00 

I    2, 500c. Dec    1  1917  I  Population  In  1909  (est.) 14,000 

4Hs'05J-D     $39  000..Dec    1    '10-19 
(See  V.  81.  p.  1624,  for  maturity.)! 


CORAOPOLIS.     E.  C.  Harper,  Borough  Clerk. 

This  borough  Is  In  Allegheny  County.     Bonds  are  exempt  from  State  tax. 


LOANS—  When  Due. 

$16,000 1927 

10.500 1917 

18,000 1930 

25.000 1930 

48,000 1926 

20,000 1932 

Improvement   Bonds. 
4Hs'07  J-J     $40.000cJuly  15  1937 


4^s 

A-O 

4^s 

A-O 

4s 

J-J 

4s 

J-J 

4s 

A-O 

4s 

J-D 

Street  &  Sewer  Impt    Bonds 
4!^s'08  J-J     $20. 000c. July  1  1938 
BOND.  DEBT  Oct  4  1909. ..191, 000 

Floatlngdebt 8,000 

Sinking   fund 15,000 

Assessed  valuation  1909...4,092,940 
Total  tax  (per  $1,000)  1909..  .$18.75 

Population  in  1900 2,555 

Population  In  1909  (est.) 5,165 

INTEREST  payable  at  Coraopolls 

CORAOPOLIS  SCHOOL   DISTRICT.      F.  F.  Watson,   President. 
LOANS—  When  Due.  I  Assessed  valuation  1907. .$3,917. 180 

4  !^s'08  J-J     $30,000 1914-1938    School  tax  (per  $1,000)  1908. ..$7. 50 

BOND.  DEBT  Feb  25  '08_._$68,000  | 

CORRY.     Wm.  Postlethwait,  Treasurer. 

This  city  Is  in  Erie  County.      Incor.     Bonds  are  all  subject  to  State  tax. 


LOANS—  When  Due. 

Refunding    Bonds. 

4s  -99      M-N  $67.200c May     1929 

(Subject  to  call  after  five  years.) 

Outstanding  Orders. 
4s  '01     J-J       $5,000c Jan     1921 

(Subject  to  call  after  five  years.) 

Repairs  on  City  Building. 
Is  '03      F-A     $3. 500c Feb     1923 

(Subject  to  call  after  five  years.) 

Sewer  Bonds. 
4s  '03      J-D       $8.3000 Dec      1923 

(Subject  to  call  after  five  years.) 


Hatch   Judgment   Bonds. 

4s  '05      F-A      $3  400c Feb     1925 

(Subject  to  call  after  five  years.) 
Fire   Department  Bonds. 

4s  '05      M-N     $3.000c Nov     1925 

(Subject  to  call  after  five  years.) 

BOND.  DEBT  Oct  1909 $90,400 

Assessment  debt  (addit'l)  .         18,900 
Sinking  fund  Apr  5  1909...        1,800 

Assessed  valuation  1909 1,870,713 

(Assessment  about  60%  actual  value) 
Tax  rate  (per  $1,000)   1909. ..$28.50 

Population  in  1900 5,369 

Population  in  1909  (est.) 6,000 

INTEREST  payable  at  City  Treasury. 


CRAFTON.     T.  C.  Stephens,  Clerk. 

This  borough  Is  In  Allegheny  County. 


LOANS—  When.  Due 

Funding  Bonds  (Tax  free) . 

[$3.000cNovl  '20-22  25 

4s  '09      M-N  I    6,000cNovl  '23-24  26 

\    6,000c.Nov  1   '27-'28 

120,000c. Nov  1   '37-'38 

Sewer,  Street  &  Funding  Bonds. 

[$ll,000c..June  1  '11-21 
4s  '06      J-D(    24,000cJune  1  '22-33 
I    30,000c June  1  '34-36 
INTEREST  Is  payable  at  the  First  National  Bank  in  Crafton. 

DAUPHIN  COUNTY.     J.  H.  Strock,  Clerk  County  Com. 


BOND.  DEBT  July  1909. .$227,000 

Floating  debt 43,712 

Sinking  fund 4,015 

Assessed  valuation  1909 5,176,770 

Tax  rate  (per  $1,000)   1908..     7  50 

Population  In  1900 1.927 

Population  In  1909  (est.) 5,000 


LOANS— 


V  seat  is  HarrisbUTT. 


Bonds  a'-e  f '■•  l-  from  State  ta> 


When  Due.  !  BOND.  DEBT  Oct  4  1909.. $549, 000 


4s  '90      A-O     $7,O00c.Apr    1  1910  :  Sinking   fund 2(12.250 

4s  '91      A-O     39,000c Apr   1  1911    Tax  valuation  1909 67,969,905 

3s  '02     J-D      78,000c Dec   1  1932  j  (Assessment  about  4-5  actual  value.) 

3  Ks'03  A-O   125,000c.Apr    1  1918  '  County  tax  (per  $1,000)  1909..$4.50 

Refunding  Bonds.  Population  in  1900 114,443 

3s '01      J-J  $3OO,O00c.Jan    1  1931  ,  Population  In  1909  (est) 140,000 

INTEREST  is  payable  at  County  Treasurer's  office. 
DICKSON  CITY  SCHOOL  DISTRICT.     Walter  Scutt,  Sec'y. 

LOANS —  When  Due.  I  Floating  debt  Oct  1908 1,608 

5s  '08      A-O  $50. 000c. Oct  1  '1 8 &'28  I  Assessed  valuation  1908. ..1 ,636,054 

BONDED  DEBT  Apr  1909. .$59. 000  I  Population  In  1900 4,948 

INTEREST   payable  at  the  Providence   Bank,   Scranton. 

DONORA.     Geo.  W.  Allen,  Clerk. 

This  borough  Is  in  Washington  Countv.      Incorporated  Feb.   11   1901. 
LOANS—                                 When  Due.    BOND.  DEBT  Oct  4  1909. ..$65,000 
Sewer  &  Street  Bonds  (tax  free) .        Sinklngfund 5,200 

4  V2s        F-4  $10,000c.Aug   1  1914    Assessed  valuation  1909.. .3,475,534 

F-A     13, 000c Aug   1  1019  I  (Assessment  about  60%  actual  value) 

F-A     16,000c. Aug  1  1924   Tax  rate  (per  $1,000)  1909. ..$10. 00 

F-A     19, 000c. Aug   1  1929  i  Population  In  1909  (est) 8,500 

F-A        7, 000c.  Aug    1  1931 


4  Ss 
4  '4s 
4  i^s 
4^|s 


INTEREST  Is  payable  In  Donora. 

DONORA    SCHOOL    DISTRICT.      Beni.    Fielding,    President. 

LOANS—  When  Due.  I  BOND.  DEBT  Nov  15  '09. .$142. 000 

School  Bonds. — Tax  Exempt.  Assessed  valuation  1908 3,475,534 

4  4s'()6  M-N  $36,000cMay  1  '10-27  ,  School  tax  (per$l,000)  1908. .$10. 00 
_s  '07    ...     40,000 |       INTEREST  payable  in  Donora. 

DUNMORE.     John  J.  Gilligan,  Chief  Burgess. 

This  borough  is  in  Lackawanna  Countv.      Incorporated  in  1864. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  13  1909. $148, 500 


Funding  Bonds. 

4}$s'08  J-D    $58, 000c. Dec   1    '10-'3S 

[20,000 1910-1919 

4J^s'09  A-O   -(45,000 1920-19.34 

2O.000 1935-1939 

INTEREST  payable  at  Dunmore. 
DUNMORE    SCHOOL    DISTRICT. 
LOANS—  When  Due. 

High  School  Bonds. 
4!^s'08   ($58, 000c   .Sept     1    1910-'28 


Sinking    fund 8,000 

Assessed  valuation  1909. ..2, 970, 277 

Population  in  1900 12,583 

Population  In  1909  (est.) 18,000 


Walter  Brlggs,   President. 
JBONDED  DEBT  Dec  1908. $155. 000 
lAssessed  valuation  1908. ..2,970, 277 


20, 000c. Sept     1    1929-'32| 
INTEREST  on  the  bonds  of  1908  is  payable  at  Scranton  Tr.  Co..  Scranton 

DUQUESNE.     L.   M.  Snowden,  Treasurer. 

This  borough  Is  In  Allegheny  County.     Incorporated  In  1892. 
LOANS —  When  Due. \       Sewer    Bonds    (Taxable). 

Furnace  Bonds  (Tax  Free) —  !4^s        J-J     $16.000- 1910-1925 

i^s'07F-A     $8,000c..Feb  1   '10-17  AHs        M-S     20,000c 1910-1917 

Water  Bonds  (Tax  free) .                              Bridge   Bonds   (Taxable). 
4  Hs'95  M-S  $30,000c 1910-1915    4s  J-D    $20, 000c 1909-1925 

Street   Bonds   (Taxable).  BOND.  DEBT  Oct  1909.. .$306. 000 

4Hs        M-S  $77,000c 1910-1926   Assessed  valuation  1909.. 14, 500, 000 

4!^s        J-J       42,000c 1910-1930    (Assessment  about  34  actual  value.) 

Street  Bonds  (Tax  Free) —  Boro.  tax  (per  $1 ,000)  1909 $5.50 

4V3s'07  F-A  $65,000cFeb  1   '23-25    Population  In  1900 9,036 

Sewer  Bonds  (Tax  Free) —  Population  in  1909   (est) 13,500 

4Hs'07  F-A  $20.000cFeb  1   '18-27 

INTEREST  payable  at  Duquesne  and  New  York. 
DUQUESNE  SCHOOL  DISTRICT.     W.  C.  Llbengood,  Secretary  of  Board. 

Bonds  are  exempt  from  State  tax. 
LOANS—  When  Due.\  i  l^s'07  J-D    $20,000c.  June  1  '1  7-23 

4t^s         ...       $7, 000. .Apr   1    '10'16  |  BOND.  DEBT  Oct  15  1909. $100, 000 
5s  ...         3, 000.. June  1  '10-'12|  Assessed  valuation  1909. .12, 016, 060 

5s  18,000   .June  1  '10-'27    (Assessment  about  4-5  actual  value.) 

4s  ...       28,000. .July       '15-'28|SchooI  tax  (per  $1,000)   1909..  .$6.50 

5s  ...         3,000. .Aug  1   '12-'19   Population  in  1909  (est.) 16,000 

4s  ...       16,000.. Oct   1    '10-'25| 

INTEREST  Is  payable  at  the  Duquesne  Trust  Co. 

EASTON.     M.  B.  Hulsizer,  Treasurer. 

This    city    Is    situated    in    Northampton    County.      Incorporated    1886. 
LOA.NS —  When  Due.  I       Fire    Department   Bonds. 

Electric  Light  Improvement.  4s  '07      ...     $26.500 Oct    1  1937 

4s  '08      ...     $13,000 Feb    1  1927         Ref'.mding  Bonds. 

Permanent   Improvements  |3Hs'9P   -    ..$41.300 Jan     1   1919 

3Hs'03  M-N  $16,000 Nov   1  1933         Sewer  Bonds. 

City   Loan.  3l4s'06   A  O   $36,500    .  .  .Jan     1   1911 

3^s'98  A-O$120,200    ...Apr  1  1928   TOTAL  DEBT  Jan  1  1909.    $425,500 

Building  and  Site  Bonds  Total  assets  April  1  1908..       195.490 

3J^s'02  J-J     $15,000 July  1  1932  I  Tax  valuation  1908. 16,487,119 

3Hs'02  J-J         3,000 July  1  1932        (Assessment  Is  %  actual  value.) 

4s  '90      65,000 Dec   1  1920   City  tax  (per  $1,000)    1908 $6.50 

4s  '91  22,000 Dec  1  1921    Population  In  1890 14,481 

4s  '94        .         16,900 May  1  1924    (So.    Easton    annexed    since    1890.) 

4s  '94      ..    .     12,300 May  1  1924    Population   In   1900    (Census)  .25,238 

4s  '97      18,600 Oct    1  1927   Population  In  1906 28,317 

3Hs'99   ...  .     19,200 Jan    1  1929 

INTEREST  payable  by  City  Treas.   Bonds  are  tax  exempt. 
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EASTON   SCHOOL   DISTRICT.     John  J.  Selp,   Secretary. 

All  bonds  are  exempt  from  State  tax. 
LOANS—  When  Due.      13'^s'OO    J-J   $10. 000c.  ..Jan    11020 

3Hs'02  A-O  S59.000c-.Oct     11922|  (Subject  to  call  Jan  1910.) 

(Subiect  to  call  Oct  1  1912.)  !  4s  '09      MS  $65, 000c. -Mch   1  1929 

4s  '04      FA  S72.000c._-Au?   1  1924 1  (Subject  to  call  after  Men   1   1919.) 

(Subject   to  call   Aug  1    1914.)         |BOND.  DEBT  Oct  1  1909. .$228. 000 

3>.s'99  A-O   S22.000c__.Oct    2  1919  i  Value  of  school  prop.  1908       654,000 

(Subject  to  call  Oct  2  1909.)  I  Assessed  valuation  1909.-21,982,825 

[School  tax  (per  SI. 000)  190P  __ .57.50 
INTEREST  on  the  bonds  of  1909  Is  payable  at  the  City  Treasurer's  office, 
on  other  Issues  at  Easton  Trust  Co..  Easton. 

EAST  PITTSBURGH.     A.  H.  Snyder,  Secretary  Council. 

This  borough  is  In  Allegheny  County.      Incorporated  April   1895.   Street 
4J^s  of  1900  are  exempt  from  4 -mil'   State  tax. 
LOAN'S—  When  Due.  I  Floating  debt $10,000 

Street  Bonds  Sinking  fund 14,000 

5s  J-J  S 1 :_  ,000c. Part  y'ly  to  1923  Assessed  valuation  1909. ..3,230,000 
5s  J-J  t5.500c.Part  y'ly  to  1924  (Assessment  about  80%  actual  value) 
4  Us  J  J  46,000cPart  y'ly  to  1930  Total  tax  (per  $1,000)  1909_.$16.00 
4  '    ^06  J-J  57,000c Jan  1  '12-34    Boro   tax    (per   $1,000)    1909..    8.00 

For   maturity,    see  V.   S3.   r>.    113.   Population  In  1900 2,883 

BOND.  DEBT  Oct  1  1909. .$131 ,500   Population  In  1909  (est.) 4,000 

INTEREST  payable  at  East  Pittsburgh. 

EAST  PITTSBURGH  SCHOOL  DISTRICT.      R.  O'Rourke,  Secretary 


School    Bonds — Tax  Exempt 

f$4.0.)0c-.Apr  1  'lO-'l? 

4^s'06  A-O  \    8, 000c. .Apr  1  '18-'25 

I10.000c.-Apr  1  '26'29 

I17,500c--Apr  1  '30-'34 


BOND.  DEBT  Nov  13  '09.  $59,500 
Assessed  valuation  1908..  .3,202. 100 
School  tax  (per  $1,000)  1909. ..$5.00 


EDGE  WOOD 

Secretarv 
This  district  Is 
LOANS— 
4^s'90  M-S 
4s  '99     J-J 
4J^s'07  J-J 


Craighead, 


SCHOOL     DISTRICT.     F.     G. 
(P.  O.  Swissvalle  Station,  Pittsburgh) 

in  Allegheny  County.      Bonds  of  1908  are  tax-free. 

When  Due.  |4^s'08  J-J     f   7,000c  July  1  '10-'16 

$2, 000c 1910  I  ]28. 000c. July  1  '17-'30 

12,000c 1911-1916  [BOND.  DEBT  Oct  1  1909..  .$61,000 

12.000c 1910-1921  I  Assessed  valuation  1909_-.3,500,000 

!  School  tax  (per  $1,000)  1909... $8. 00 
INTEREST  payable  at  First  National  Bank,  Swissvale. 

EDGEWORTH.      Fleming    Nevin,    Borough    Secretary. 
This  borough  (P.  O.  Sewleklcy)   Is  in  Allegheny  Co       Incorporated  1904. 


Sewer   Bonds — (Exempt  State  tax) 
dt  '06       F-A    $75 ,000c.     Aug  1    '11-35 
BOND.  DEBT  Apr  2  1909-.$75.000 

Floating  debt 11,000 

Sinking  fund  (about) ..     9,000 


Assessed  valuation  1908  $.'..250,000 
(Assessment  about  90%  actual  value  > 
Total  tax  (per  SI  .000)  1908  ...$11  .25 
Boro  tax  (per  $1,000)  1908. ..$6. 25 
Population  In  1909  (est) 1,200 


INTEREST  Is  payable  at  the  Colonial  Trust  Co.  of  Pittsburgh. 

ED  WARDS  VILLE    SCHOOL    DISTRICT.     G.    W.     Arm- 
strong, Secretary. 

This  district  Is  In  Luzerne  County. 
LOANS—                               When  Due.  |  BOND.  DEBT  Nov  1909..     $49,000 
5s  '08     A-O  $25,000 1914-1928  |  School  tax  (per  $1,000)   1908. .$7.50 

ELLWOOD  CITY.     J.  A.  Gerbach,  Treasurer. 

This  borough  is  in  Lawrence  County. 


LOANS —  When  Due. 

Sewer,  Street  &  Building  Bonds. 

4Hs'07J-J     $20,000. 1927 

5s  J-J        12,000 1917 

(Subject  to  call  after  10  years.) 
4Hs'08  A-O      $8.000 1919 

(Subject   to  call  after   10   years.) 
4V_s        M-S  $15.000 1926 

(Subject  to  call  after  10  years.) 
Electric  Light  Plant  Bonds. 
4Hs        M-N  $10,000 1920 


Street-Improvement  Bonds. 

5.40s       J-J       $5,000 1913 

(Subject  to  call  after  1  year.) 
BOND.  DEBT  Oct  7  1909. _$70, 000 

Sinking  fund 18,200 

Assessed  valuation  1909 1,458,780 

(Assessment  about   t$  actual  value.) 
Total  tax  (per  $1,000)   1908..$13.50 

Population  In  1909  (est.) 3,500 

INTEREST   payable  at   the   First 
National  Bank  of  Ellwood  City. 


EMSWORTH.     John  V.  Sevin,  Clerk. 

This  borough  Is  In  Allegheny  County.     Incorporated  July  14  1896. 
LOANS —  When  Duc.lBOND.  DEBT  Oct  18  1909_-$60,500 

Sewer,  Street  and  Funding  Bonds.  |  Assessed  valuation  1908 1,320,445 

4s  '06     _..     $12, 000.. Dec  1   '10-'33 1  Borough  tax  (per  $1,000)  '08..$8.00 

f  5,000c. ..Sept  1  1921  | Population  In  1900 958 

43^s'06  M-S   <    8, 000c. ..Sept  1  1926|Populatlon  In  1908  (est.) 1,500 

1 10, 000c. ..Sept  1  1931  I 

112, 000c. ..Sept  1  1936| 

4HS'08  _.-        13,000 Aug   1  1923| 

INTEREST  Is  payable  at  the  Real  Estate  Savings  &  Trust  Co..  Allegheny 
EPHRATA.     T.  C.  Reddig,  Clerk. 

This  borough  Is  in  Lancaster  County.   Inc. 


When  Due. 


LOANS 

Elect. i.-Light   Bonds. 

4s  '03     Jan      $9 .500c    1933 

(Subiect  to  call  after  1908.) 

4s  Apr      $6, 000c    1938 

(Subject  to  call  after  1914.) 
Water  Bonds. 

4s  '06      J-J     545.000c    1936 

(Subject  to  call  after  1916.) 


1892.   Bonds  are  tax-exempt. 


INTEREST  Is 


Improvement  Bonds 

4s  '93      Apr    $10,000c    1913 

(Subject   to  call   after   1898.) 

BOND.  DEBT  Oct  1909 $69,500 

Floatlngdebt 2,550 

Sinking  fund 6,080 

Assessed  valuation  1908 1,110,000 

(Assessment  about   %  actual   value.) 
Total  tax  (per   51.000)   1908--$13.50 

Population  in  1900 2,451 

payable  at  the  Borough  Treasurer's  office. 


ERIE.     J.  A.  Gensheimer,  Comptroller;  T.  Hanlon,  City  Clk 
This  city  Is  In  Erie  County.     All  bonds  are  free  from  State  tax. 

Refunding  Bonds. 


LOANS —  When  Due. 

Judgment  and   Liability  Bonds. 

3V.s'05  J-J     $52. 000c  ..May  1   1925 
(Subject  to  call  May  1    1915.) 
Miscellaneous   Bonds. 
ZY2S         J-J      $63, 154C-. July  1    1923 
'Subject  to  call  July  1   1913.) 
Hospital  Bonds. 
3  34s         J-J      $15, 000c... July   1   1922 
(Subject  to  call  July  1   1912.) 
Street  Bonds. 
4s  July  570,000c... July  1  192) 

(Subject  to  call  July  1    1911.) 

3>_s        J-J     519,500c. ..July  1  192. 

(Subject  to  call  July  1   1912.) 


4s  J-J  $500. 000c. ..Jan    1  1914 

Park   Bonds. 
3J-.S         J-J     S16,000c. .July   1   1922 
(Subject  to  call  July  1   1912.) 

Mill  Creek  Sewer  Bonds. 
3^s  '09  J-J     $8,000 Sept  11929 

(Subject  to  call  Sept.   1  1919.) 
BOND.-DEBT  Oct  1  1909.  .$767,155 

Sinking  fund 404,656 

Value  of  city  property 2,825,334 

Assessed  valuation  1909_.23,565,525 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1909.. .514.25 
Population  In  1900 52.7.13 


Population  In  1909  (est.) 70,000 

INTEREST  on  the   loan    due  In  1914  Is  payable  at  the  First  National 
Bank,  New  York;  other  loans  at  office  of  City  Treasurer. 

Board  of  Education. 


M-N   f$l  ,000c- ..  May  I  1910 
I   2.000c.    May  1   1911 
75,000c. Sept   1  '15-'24 

12,0000 1910-1915 

45,()00c 1912-1920 

J55, 000c. Dec  1    '21-'31 
I  4, 000c... Dec    1  1932 
DEBT  Apr  1  '09.     $286,000 


M-S 
J-J 
J-J 
J-D 


ERIE    SCHOOL    DISTRICT.      W.  J.  Flynn,  Sec 

\ ii   bonds  an    tax-extm'M    to  '><>ide  s. 
LOANS—  When  Dw .   4s 

f$l  4,000c.     Apr    1    1914 

4s  A-Ol      4.000c \pr    1191014s  '04 

I      8,000c.  .Apr    1   1911  Us  '05 

43  A-O        5.000c Oct  119)1    4s  '07 

f 4. 000c    .    lunel'10-11  i  4s  '08 

4S  J-D       <,  1  ,000c rune  1    1913  I 

12. 000c. June   1    1915    BOND, 

i    4,000c. May  1  "12-14   Assessed  valuation  1909.-23,500,000 

4s  M-N  I    4,000c...  May  1  1910    Value  school  prop.  1909..    1,200,000 

1 12,000c. Mav  1  '11&M5   School  tax  (per  $1,000)   1908. .$9.00 

I   4,000-   ..May  1  1913   Population  In  1909  (est.) 67.000 

FRANKLIN.     John  P.  Emery,  Mayor. 

This  city   Is  In   Venango  County.     Incorporated  Jan.   14   1909.     Water 
bonds  of  1908  are  tax-exempt. 
LOANS —  When  Due.  \  BOND.  DEBT  Oct  20  1909. $310  500 

-S     ,         ---     $50,.')00 Floating  debt 23,683 

Water  Plant  Purchase  Bonds.  Sinking    fund  6  640 

.  _.„  fS3(),000c&r.. 1911-1918    Assessed  valuation  1908   _    5, 300.000  ' 

4s}08     s-a     17o.oooeA,_    1 .)  1 ;»    1 935  |  Tax  rate  (per  $1 ,000)  1008 $10. 00  I 

M  -    60, 000c&r. .1936-1938   Population  In  1900 7.317  ' 


FRANKLIN  SCHOOL  DISTRICT.      F.  L.  Benslnger,  Secretary. 

LOANS—  When  Due.    BOND.    DEBT    Oct   1909.     $50,000 

Building  Bonds  (Tax  Exempt) .  Assessed  valuation  1908 5.313,000 

3  Hs        var     $50. 000c    (Assessm't    'A   to   1-5  actual   value.) 

($1,000  due  Jan.  1  and  $2,000  Aug.  1    School  tax  (per  $1,000)  1909. ..$8. 00 
each  year.)  [Population  in  1907  (est.) 10,000 

INTEREST  payable  In  Franklin 

GARRICK   SCHOOL   DISTRICT. 

LOANS —  When  Dw.  |  BONDED  DEBT  Mav  1909. $73, 000 

4J_s'09  A-O  S3O.000c.Apr   1    '14-'39  |  Assessed  valuation  1908. ..4,700,000 
(Maturity  part  each  five  years.)  | 

GL  AS  SPORT.      W.   S.   Kearney,  Treasurer. 

This    borough    Is    In    Allegheny    County.     Incorporated   July    21    1902. 
Bonds  are  free  from  State  tax. 


LOANS- 

Funding  Bonds 
5s  '08      J-J 


n'taDuclBOND.  DEBT  Oct  1909. ..$1 10,500 

lAssessed  valuation  1909... 3,133.780 

.OOOc.July  1   '14-'23   Tax  rate  (per  $1,000)  1909 $18.00 


mo, 

\    30, OOOc.July  1   '24-'38 1  Population  In  1909  (est.) 7,000 

4J._S'02   M-S      15,500c 1910-1922  1 

4s  '03      J-D      55,000c 1910-1955| 

INTEREST  on  the  4  y,s  and  5s  at  U.  S.  Mtge.  &  Trust  Co.,  New  York; 
on  4s  at  Northern  Trust  Co.,  Philadelphia. 
QLASSPORT  SCHOOL   DISTRICT       Boyd  Wilson,  Sec'y. 

School   Bonds.  1  Sinking  fund     ._ $4,022 

5  $50  000    .    |  Assessed  valuation  1908 2,900.000 

TOTAL  DEBT  May  1909..$116,228  I  School  tax  (per  $1,000)  1908. ..$9. 00 

GREENSBURG.     D.  P.  Hudson,  Treasurer. 

This  borough  Is  In  Westmoreland  County.     Incorporated  In  1799. 
LOANS—  When  Duc.\4s  g  '01  F-A     $4 ,500c... Aug  1  1931 

5s  g  '94  J-J       S3, 500c ..July  1  1918  1        (Subject  to  call  Aug.  1   1921.) 

(Subject    to   call   July    1    1897.)      ,  4s  g  '06  J-J     527.000c  ..  .Jan    11936 

4^g'02J-J     513,000c 1910-19311         (Subject  to  call   Jan.  1   1926.) 

4sg'99J-D       32.000c... June  1   1929         Refunding  &   Improvement  Bonds 
(Subject  to  call  June  1   1919.)        I  4s  g '06  M-N  525.000c  ._  .Nov  1  1936 


4.  g '00  A  O  528,000c  ..Oct  1  1930 
(Subject  to  call  Oct.  1   1920.) 

4sg'00AO  $9.000c.-Oct  11930 
(Subject   to  call   Oct.    1  1920.) 

4^s'08  M-S  $50, 000c    1938 

(Subject    to  call   after    1918.) 

4s  '08     A-O  S50.000c.-Oct    1  1938 


(Subiect  to  call  after  Nov.  1  1926.) 
BOND.  DEBT  Oct  1909.  ..$237,500 

Floating  debt 20,000 

Sinking  fund 7,121 

Assessed  valuation  1909  ...9,402.191 
Total  tax  (per  $1,000)   1909. .$20. 50 

Population  In  1900 6,508 

Population  In  1909  (est.) 14,000 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 

TAX  FREE. — All  bonds  are  free  from  taxation 

0RI...\SBURG  feCHOOL  ^-STRICT.   Frldolln  vinier.  Chairman  Fin    Com. 
LOANS—  When  Due.  \  BOND.  DEBT  Apr  9  *09..  $209,500 

5s  '96      555,500c |  Assessed  valuation  1909.  ..9,402,650 

(Subject  to  call  after  July   1    1906.)  <  (Assessment  about   34  actual  value.) 

4s  '04      ...    $44, 000c    (School  tax  (per  $1,000)  1908... $7. 50 

(Subject  to  call  after  July   1   1914). !  Population  In  1909  (est.) 12.500 

4s  *08     J-J  $110,000 July  1  1938        INTEREST  payable  at  the  Treas- 

(Subject  to  call  after  July  1   1928.)  ,  urer's  office. 

HANOVER  TOWNSHIP. 

This  township  Is  in  Luzerne  County. 
LOANS —  When  Due.  I Total  debt  Jan  1909 5113,740 

School  Bonds.  Assessed  valuation 18,677,146 

5.40s       M-N  /S44.000c.Novl  '14-'24 
\      6,000c.Nov    1    1925| 

INTEREST  on  the  school  bonds  due  1914-1925  Is  payable  at  the  Wyoming- 
Valley  Trust  Co.   In  Wllkes-Barre. 

HARRISBURG.      Henry  W.  Gough.  Comptroller 

Harrlsburg,  the  capital  of  the  State.  Is  situated  In   Dauphin  County. 
Incorporated  March  19  1860.    All  bonds  are  exempt  from  all  taxation. 


LOANS- 

Water  Bonds 


When  Due. 


J-J  5130,500c 


22,600c. 

138,600c. 

28,400c. 


Jan  1 1913 
Jan  1 1914 
Jan  1  1915 
Jan    1  1916 

67,500c 1923 

76, 800c... July  1  1924 
75,000c. .Jan    1  1932 
Public  Improvement  Bonds. 
3J-£s        M-S$572,400cSept  1 
4s  M-S  254,800cAug  31 

4s  '07      M-SJ    50,000c  ..Mch 
\350,00Oc.Mch  1 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


'10-'25 
'2G-'32 
1  1911 
'12-'36 


City  Bonds. 


$65,000c.    July  1  1920 

16.000C 1918 

3,000c 1917 

10.000c 1919 

29,500c 1921 

9.300c 1923 

7,500c.      Julv  1   1924 


4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

4s  J-J 

BOND.  DEBT  Oct  4  1909  $1,917,300 

Assessment  debt  (add'l)..       183,700 

Sinking  fund  assets 355,500 

Total  assessed  val.  1909.  .42,400.839 
(Assessment  about  full  value.) 

Exempt  property 19,851,024 

City  tax  (per  $1,000)  In  1909. .$9.00 

Population  In  1900    50.167 

IPopulatlon  In   1909   (est.) 70.000 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer 
The   sinking   fund   receives  yearly  'appropriations  sufficient    to   pay   In- 
terest on  the  city's  debt  and  5  %  of  the  principal. 
HARRISBURQ  SCHOOL  DISTRICT. — D.  D.  Hammelbaugh.  Secretary. 


All  bonds 
LOANS- 


ire  exempt  from  State  lax. 


4a 

4s 
4 

4s 
4s 
4s 
43 

3H.S 


A  O 

A-O 

A-O 

A  O 

A-O 

A-O 

J-J 

A-O 


.oOct 
.  .aApr 


4s  '08     J-J 


$30, 000c 

20,000c 

70,000c 

10,000c 

25,000c 

57 ,500c... Oct 

63 ,000c  ..Jan 

96,O00c_Apr  1 
[10.000c  ..Jan 
.  32,000c-Jan  1 
l27.OO0c-.Jan  1 

32,000c... Jan 


When  Due 
.♦Oct  1  1921 
..•Apr  1  1922 
.•Oct    1  1922 


1  1914 
1  1916 
1  1916 
1  1917 
'10'33 
1  1913 
•14-'29 


4s  '05     A  O  ]S  10,000c  .Apr  1  191 

1   75,000cApr  1   '11-'  3 
4s  '06        J-J       29,100c   .Jan    1  192. 

f  4,000c. .Oct    1  191 
4s  '08     A-O   {    5,000cOct    1    '14-'18 

l40.000c.Oct    1    '19-'38 
4s  '09     A-O  ]    6, 000c... Oct    1  1914 

]50,000c.Oct    1    '15-'39 
BOND.  DEBT  Sept  21 '09.    $635,600 

Sinking  fund  assets 100,837 

Total  valuation  1909   .    ..41,971,722 
;Assessm't  about  70%  actual  value.) 

$6.25 
before 


'30-'38 
3s  g         J-J       32,000c-.Jan    1  1921  | School  tax  (per  $1 ,000)  '09.. 

OPTIONAL. — Bonds  are  subject   to  call   as   follows:    *10   years 
maturity,  and  al5  years  before  maturity. 

INTEREST  Is  payable  at  office  of  City  Treasurer. 

HAZLETON.      Philip  Bachman,  Treasurer. 

This  city  Is  In  Luzerne  County.      Incorporated  1891:    organized  1892. 


LOANS—  When  Due, 

Street  Bonds — Tax  exempt. 

4s  '08      F-A      60,000c 1938 

(Subject  to  call  after  1913.) 
Sewer  Bonds. — Tax  exempt. 

4s  '01      J-J     $10.000c 1931 

(Subject  to  call  after  1906.) 


Paving  Bonds  (Tax  exempt). 
4s  '06    F&A  535.000c... Feb   1    1936 

(Subject  to  call  after  Feb  1   1911.) 
BOND.  DEBT  Oct  4  1909. .$105,000 

Slnklngfund 10,109 

Assessed  valuation  1909. ..8, 497, 676 
(Assessment  about  y,  actual  value.) 
Tax  rate  (per  51,000)  1909. ..$18. 60 

Population  In  1900 14.230 

Population  In  1909  (est.) 28.000 

W.  A.  Twlnbach.  President;  Jennie  G. 


INTEREST  payable  at  office  of 
Treasurer. 

HAZLETON  SCHOOL  DISTRICT. 
Pronert,  Clerk  oi  School    Board. 
LOANS —  When  Due. 

Building  Bonds — Tax  exempt. 
4g  '93     J-D    $12. 100c    - 1293 

(Subject  to  call  after  1898.) 
4s  '95     M-S        6,000c    1925 

(Subject  to  call  after  1900.) 
4s  '01      F-A  530,000c    1931 

(Subject  to  call  after  1906.) 

HOMESTEAD.     Andrew  Hill,   Borough  Clerk. 

This  borough  Is  In  Allegheny  County.      Incorporated  October  1880 


4s  '03     J-J     $60. 000c 1933 

(Sub.  to  call  $6,000  y'ly  after  1913.) 
BONDED  DEBT  Apr  '09. $108, 100 
Assessed  valuation  190.8.  _  .5,585,911 
(Assessment  about  50%  actual  val.) 
School  tax  (per  $1,000)  '0S..-$11.0a 

Population  In  190    (est.) 18.009 

INTEREST  payable  by  City  Treas'r. 


LOANS—                                 When  Due. 

Fire 

Protection  Bonds. 

Funding  Bonds. 

5.4s 

J-J       $2.500. .Yrly   to    1912 

5.4s          J-J     $25,000 Jan     1   1918 

Water-Works   Bonds 

4s              J-J        93,000 July  1   1932 

5s 

A-O  $26.000. --Yrly  to  1916 

Sewer  and  Funding    Bonds. 

5.4s 

A-O      14  OOO.-.Yrlv  to  1916 

5.4s         J-D    $14.000. ..Yrly  to  1918 

5.4s 

M-S      15,000 Sept  1   1910 

Refunding  Bonds. 

4s 

4s            J-J     515,500 Jan    1  1910 

4J.S 

F-A      25,000 Aug    1   1934 

4s             J-J       41,000 Jan    1   111!':' 

4s 

F-A      20.000 Feb    1  1937 

44s'08A-O      25,  OOOc.  .Apr     1    1     " 

Building  Bonds. 

4Ks'09  M-S     24,500 Mch  1  1931 

4Hs 

F-A   $30,000 Aug   1   1934 

Garbage  Furnace   Bonds. 

4s             J-J     515,000 July  1   1917 

Nov.,  1909. 
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LOANS—  When  Due 

Street-Improvement  Bonds 


BOND.  DEBT  Oct  4  1909:_$587,500 
Water  bonds  (Incl.  above).     115,000 

$l,000.-.Yrly  to  1910]Tax  valuation  1909 9,103,280 

20,000 Sept  1  1915  ]  (Assessment  about  60%  actual  value) 

Borough  tax  (per  SI, 000)  '09--$10  00 

Population  In  1900 12,554 

Population  In  1909  (est.) 17,000 


5s  MS 

5.4s  M-S 

4s  M-N     20,000 1930 

5.4s  .ID      21.000___Yrly  to  1914 

4}$S  F-A   125,000 1938 

INTEHEST  Is  payable  at  the  First  National  Bank,  Homestead. 
TAX   r'KEE.      aii  homl-i  are  free  from  State  lax. 


HOMESTEAD  SCHOOL  DISTRICT. 


LOANS—  When  Due. 

5.4s         M-S  $8,000c.-Sept     '10-U3 

4.3s         J-D  25,000c. June  20  1910 

4s             M-N  35.000c.    May  1  1919 

4s              J-D  20.000c    .Dec    1   1925 

4J^s'09  _--  23, 000c. July  1  '10'34 

HONESDALE  SCHOOL  DISTRICT. 

This  district  Is  In  Wayne  County. 


J.  H.  Williams.  Secretary. 

4s  '04     J-J     $25,000cJuly   1   '10  "28 

(See  V.  79.  p.  644  for  maturity.) 
BOND.  DEBT  Nov  1909. ..$138, 000 

Assessed  valuation  1909 9,lo3,2so 

School  tax  (per  $1,000)  1908... $8. 00 
INTEREST  payable  In  Homestead 


LOANS— 

4s  '08     M-N 


f 


I 


$3, 000c  . 

7,500c  . 

16,000c. 

32,500c  . 


When  Due. 
.1910-1912 
.1913-1917 
1918-1925 
.1926-1938 


BOND.  DEBT  Oct  1909. 


.$60,000 


INDIANA.     John   S.   Taylor, 

This  borough  Is  the  county  seat  of 

LOANS—  When  Due. 

Paving  Bonds  (tax-exempt). 

4s       09J-J    $37 ,000c July 

(Subject  to  call  1916.) 

Sewer  Bonds  (tax  exempt) . 

4s  '03     M-S  $1 8,900c _ _Sept 

(Subject  to  call   1904.) 

($10,000. .July  1 

4Hs'09  J-J         5,000_.July  1 

\    10,000. .July  1 

I   15.000- -July  1 


1936 


1933 

•19-'24 
'25-'29 
•30-'34 
'35-'39 


Borough  Clerk. 
Indiana  County.       Inc.  In  1804. 

Series  A  and  B  (tax-exempt) . 
4s  '96      M-S      $5,900c...Sept       1916 

(Subject  to  call   189  7.) 
4s  '02      M-N     $3, 100c. -.May       1922 

(Subject  to  call   1907.) 
BOND.  DEBT  Nov  1  1909. $104  900 
Assessed  valuation  for  1909.1.907.470 
(Assessment  about  1-3  actual  value.) 

Population  In  1900    4.142 

Population  in  1909  (est.) 7.500 

INTEREST  at  Farmers'  Bank. 


JOHNSTOWN.     J.  H.  Horrocks,  Comptroller. 

This  city  is  in  Cambria  County.      Incorporated  Dec.  18  1889.     The  city 
pays  the  State  tax  on  all  bonds.     The  $100,000  street  bonds  given  below 
had  not  been  sold  up  to  Oct.  7. 
LOANS —  When  Due.  |       Refunding  Bonds. 


Fire  Alar 

4s      '94  J-J        $8 ,000c  __  Jan    1   1924 

(Subject  to  call  after  Jan  1  1904.) 

Building  Bonds. 
4s      '00  M-S   $60,000c_.Sept  1   1930 

(Subject  to  call  after  Sept  1  1905) 

Hospital   Bonds 
4s      '02  AI-N  $10,000c.-. Nov  1   1932 

(Subject  to  call  after  Nov  1  1912.) 

Fire  Department  Bonds. 
4s  '06     J-D    $50,000c.__June  1  1936 
(Subject  to  call  after  June   1    1916.) 

River  Improvement  Bonds. 
5s      '91  M-N  $40.000c... May  1  1921 

(Subject  to  call  after  May  1  1896.) 

Morrellville  Boro.  Bonds. 
5s      '92  M-S  $10,000c__Sept  1   1912 

(Subject  to  call  after  Sept  1  1897.) 
5s      '93  M-S   $  10, 000c.  _ Sept  1    1913 

(Subject  to  call  after  Sept  1  1898.) 
INTEREST   payable  In   Johnstown 

JOHNSTOWN    SCHOOL    DISTRICT. 
LOANS —  When  Due. 

3Hs'01  M-N$86.000c  .May  1  1931 
(Subject  to  call  after  May  1  1906.) 
3}$S'02  J-D    $21. 000c.    .June  1  1932 

•(Subject  to  call  June  1  1907.) 
4s  '06  J-D  $100, 000c. June  1  1936 
(Subject  to  call  after  May  1  1911.) 
4>-2S'08  F-AS100.000c___Keb  1  1938 
(Su!>.-'-r  rn  call  after  Feb.  1  1913.) 
INTEREST  payable  at  office  of  C 

KANE  SCHOOL  DISTRICT. 

This  district  Is  In  McKean  County. 
LOANS —  When  Due. 

5s  '07  A-O  $90.000_-Oct  1  '09-'36 
BOND.  DEBT  Oct  15  1909. $119, 000 

LACKAWANNA  COUNTY. 

County  seat  isScranton. 
LOANS —  When  Due. 

Funding  Bonds. 
4s  g  '03  M-N  f$100,000oMay  1  '13-23 
\      50,000c.  May  1  1933 
4s  '08     J-D    i80,000c-Dec   15   1938 

Refunding  Bonds. 


3)^s'01  J-D    $93,000c._June  1   1931 

(Subject  to  call  after  June  1  1921.) 
Sewer  &  Street  Improvement. 
4J^s'93  M-S   $25, 000c... Sept  1   1923 

(Subject  to  call  after  Sept  1  1903.) 
4Hs'94   F-A   $50, 000c  ..Aug   1   1924 

(Subject  to  call  after  Aug  1  1904.) 
4s      '96  A-O   $20  O00c--Oct    1   1926 

(Subject  to  call  after  Oct  I  1906  . 

-s  ..-     100.000 Oct    1  1939 

(Subject  to  call  after  Oct  1  1919.) 

Bridge  Bonds. 

4s  '05      M-S   $30,000c__Mch   1   1935 

(Subject  to  call  after  Men   1    1915.) 

1  O  1  AL  DKB  I   Oct.   7     09     $376  .000 

Sinking    fund 168.062 

Assessed  valuation  1909.  _  17,87:1.765 
(Assessment  about  1-3  actual  value) 

City  tax  (per  $1,000)  190  9 $1 1.00 

Population  in  1900  (Census) --35,936 
Population  In  1909  (est.) 60,000 

J.   C.   Griffith,   Secretary. 

4s  '09     J-D    $35  000 June  1  1939 

(Subject  to  call  June  1   1914.) 
BOND.  DEBT  Oct  1  1909.  .$342,000 

Sinking  fund 17,800 

Val.  school  prop.  1909 860 .000 

Assessed  valuation  1909.-17,754,1  60 
School  tax  tper  $1,000)  1909.  .$10. Oil 

Population  in  1905 46.938 

Population  In  1909  (est.) 65,000 

ity  Treasurer. 

H.  G.  Beckhouse,  Secretary. 

Bonds  of  1908  are  exempt  from  tax. 
Assessed  valuation  10O9.-J1.O68.000  1 
School  tax  (per  $1,000)  1909. .$23. 50  I 
Population  in  1909  (est.) 8.000 

b\  W.  Kirchoff,  Com.  Clerk. 


1  BOND.  DEBT  Aug  1  1909_$690.000 
Sinking  fund 54,983 

Tax  valuation  1909 61,448,172 

(Assessment  about  1-2  actual  valne.) 

County  tax  (per  M)  1909 $4  75 

Population  In  1900 193,8*1 

4s  '02  A-OS225,i)00c.-.Apr  1  1922  Population  In  1909  (est. )._ -250.000 
Refunding  Court  House  Bonds.  INTEREST  payable  in  Scran  ton 

4s  '06     J-D  $135, 000c--. Dec  1  1936 

LANCASTER.     J.  H    Rathfon,  Comptroller. 

This  city  Is  the  capital  of  Lancaster  County.      Incorporated   March   20 
1818.      Bonds  are  exemoi  from  all  laxes 
LOANS—  When  Due.  '3Hs       M-N  $145, 000c   ..Nov   1  1933 


Judgment  Bonds. 
4s  A-O  SU'O.OOilc.Oct    1  1925 

(Subject  to  ca  I  after  1915.) 

Sewer  Bonds. 

3V$s  '04M  S$250,OOOc..Sept  1   1934 

(Sub.  to  call  part  yearly  from  1924.) 

4s  '06      A-O   $90, 000c.  .Oct     1   1936 

(Subject  to  call  after  Oct  1   1926.) 

Street   Improvement   Bonds. 
4s  '08      A-O  $8">,000c  ...Aprl  1938 
(Subject  to  call  April  1  1928.)  t 

INTEREST  Is  payable  In  Lancaster 
LANCASTER      SCHOOL      DISTRICT 


LOANS— 

4s  g  J-J 

4s  g  J-J 

4s  g  J-J 

4s  g  J-J 


When  Due. 

$30.000r 1910-1920 

20,000r 1920  1930 

30 ,000c  ..Jan     1  1934 

170.000c... Jan  1  '14-31 


(Subject  to  call,  see  V.  77.  p.  724 

Relief  Fund  Bonds. 
6s  Jan    $14,000r Perpetual 

Refunding  Water  Bonds. 
3^S         J-J   $150.00()cV.7R,     p. 1136 
BOND.  DEBT  July  1  1909_$854,000 

Value  city  property 2.000.000 

Assessed  valuation  190  t.  .21 ,603,696 
(Assessm't   about  2-3  actual    value.) 

City  tax  (per  $1,000)  1909 $8.00 

Total  tax  (per  $1,000)  1908- .  .$15.50 

Population  In  1900 41,450 

Population  in  1909  (est.) 48,000 

II.  A.  Schroyer,  Treasurer. 
4s  g  '07  J-J$60,000c.Jan  15  '32-33  35 
4s  '09  J-J  75,000c -Jan  1  '36-'38 
BOND.  DEBT  Oct  4  1909.  .$385,000 
Assessed  valuation  1909.$21,500,000 
School  tax  (per  $1,000)  1909... $5  00 


INTEREST  on  the  4s  due  1910  to  1920  and  1920  to  1930,  and  bonds  of 
1907  and  1909.  Is  payable  at  the  Treasurer's  office;  on  all  other  bonds  at  the 
Unio  1  Trust  Co.,   Lancaster.     All  bonds  are  tax-free. 

LANCASTER  COUNTY.      T.  J  .  Marsh,  Deputy  Comptroller 
Lancaster  Is  the  county  seat.     Bonds  are  tax-exempt. 


BOND.  DEBT  Oct  1  1909__$478,300 
Assessed  valuation  1909.  92.663.183 
County  tax  (per  -.1,000)   1909--S2.50 

Population  In  1900- ...150.241 

Population  In  1909  (est.) 160,000 


LOANS —  When  Due. 

Improvement  Bonds — 

3^S  '97AO   $75, 800c -.Apr    1   1917 

(Subject  to  call  after  Apr  1  1907.) 
3Hs  '98A-0   $87, 200c. -Apr    1   1928 
3>£s    98A-OS144, 100c. ..Oct    11928  1 
3Hs  '99AO  171, 100c. ..Apr   1  1929  |      INTEREST  payable  In  Lancaster. 

LATROBE.     H.  H.  Smith,  Treasurer. 

This  borough  Is  In  Westmoreland  County.     The  bonds  below  are  free 
from  all   taxes. 


LOANS—  When  Due 

Funding  &   Impt.  Bonds. 
4Hs'09  J-J  J$54.000cJan    1    '12-'38 
\      3,000c -Jan    1    1939 

5s  15,000.      .    .  1926 

4t£s         ...       25.000 1931 

City  Hall  Bonds. 
4^S         ...     $17.500 1933 

INTEREST  payable  at  the  Latrobe  Tnjst  Co. 


BOND.  DEBT  Oct  1  1909_.$114,500 

Floating  debt 10,000 

Slnklngfund 21,000 

Assessed  valuation  1909.--5.265,830 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1909 $18.00 

Population  In  1909  (est.) 11,000 


Latrobe. 


LATROBE  SCHOOL  DISTRICT.     F.  C.  Rlddlle,  Secretary  School  Board. 
Bonds  given  below  are  free  from  all  taxes. 


When  Due. 


BOND.  DEBT  Jan  27 '09..  $72,500 
Assessed  valuation  1908. ..5, 114, 895 
School  tax  (per  $1,000)   1908. .$9. 00 


LOANS— 

Funding  Bonds. 

4Hs'09  J-J     $34, 500c Jan    1    '10'32 

INTEREST  payable  at  the  Latrobe  Trust  Co.  in  Latrobe. 

LEBANON.     Thos.  T.   Walmer,  Comptroller. 

This  city  Is  In  Lebanon  County.      Incorporated  Nov.  25  1885. 
are  exempt  from  State  tax. 

LOANS—                               When  Due.    BOND.  DEBT  May  1909.     $206,500 
3>£s  '06  ...  $20,000 Slnklngfund 22,000 


Bonds 


City  Bonds 

4s  A  O  $31 ,500c    1923 

(Subject   to  call   at  any  time.) 

Refund'g  Water  Bds. — 

3Ms        A-O$104,000c.Apr   1    '12-'32 

($21,000  due  every  5  years.) 

Funding  Bonds — 

3HS        A-O  $64,000c.Apr   1    '12-22 

($21,000  due  every  5  years.) 


Total  valuation  1908 11,500.000 

(Assessment  about  2-3  actual  value) 

City  tax  (per  $1,000)   1908 $5.00 

Population  in  1890 14,664 

Population  In  1900 17.628 

Population  in  1909  (est.) 20,000 

INTEREST  paid  at  City  Treasurer's 
office. 


LEBANON  SCHOOL  DISTRICT.     Harry  C.  Uhler,  Secretary. 

BOND.  DEBT  July  1908.. $134, 000  |  School  tax  (per  $1 ,000)  1907..   $5.00 

Value  school  prop'tv '08   ...    400,0001 

LEBANON  COUNTY.     Wm.  J.  Noll,  Clerk. 

Lebanon  is  the  county  seat. 
LOANS—  When  Due.  |  BOND.  DEBT  Oct  4  1909       $54,850 

Bridge  Bonds.  |  Assessed  valuation  1908. .40,290,149 

4s  A-O  $29, 850c 1925 1  (Assessment  about   %  actual  value.) 

Funding  Bonds.                                       | County  tax  (per  $1 ,000)  1909. .$2. 00 
4s  '04      A-O  S25.000C 1919-1934  |  Population  In  1900 53.827 

INTEREST  payable  at  County  Treasurer's  office. 

LEHIGH  COUNTY.     J.  S.  Troxell,  Chief  Clerk. 

Allentown  is  the  county  seat. 
LOANS—  When  Due.  \  BOND.  DEBT  Oct  6  1909     $200,000 

Funding  and  Improvem't  Bonds.     lAssessed  valuation  1909.  .61  ,S9i'.,229 
4s  '09     A-O$200, 000c. April  1     1924  | County  tax  (per  $1,000)  1909. .$2.50 

(Subject   to  call  April   1    1914.)      | INTEREST  at  County  Treas.  office. 

LEWISTOWN.     L.  Koenig,  Chairman  Finance  Committee. 

This  borough  Is  In  Mifflin  County. 


LOANS—  When  Due. 

Sewer  Bonds — Tax  exempt. 

4s  M-N  $91, 000 1934 

(Subject  to  call  after  1909.) 
Hose  House   Bonds — Tax-exempt. 

5s  '08      F-A      $5, 000c. -Feb    1   1938 
(Subject  to  call  Feb.  1   1913.) 


Paving  Bonds 

4s  '06      F-A  $30,000 Aug  1  1936 

(Subject  to  call  Aug  1  1916.) 
BOND.  DEBT  Oct  1909..  $126,000 

Slnklngfund 5,404 

Assessed  valuation  1908.. .3,218, 165 
(Assessment  at  about  actual  value.) 

Tax  rate  (per  $1,000)  1909 $22.00 

Population  in  1900. 4.451 


INTEREST  at  Treasurer's  office. 
LOCKHAVEN.     Frank    E.    Harder,    Treasurer 
This  city  Is  In  Clinton  County.  _  incorporated  March  28  1870. 

Refunding  Bonds  (Con.) 

4s  '07     J-J     $20,0O0r...Jan    1  1927 

(Subject  to  call  after  Jan.  1  1912.) 

TOTAL  DEBT  Oct  1909- .  $217,500 

Water  bonds  (Included)...     137,500 

Sinking  fund 5,600 

Assessed  valuation  1 909...  1 ,800,000 
(Assessment  about  1-3  actual  value.) 

City  tax  (per  $1,000)  1909 $20.00 

Total  tax  (per  $1,000)   1909. .$38.00 

Population  in  1900 7,210 

(Subject  to  call  after  Oct.  1  1908.)      Population  In  1909  (est.) 9,000 

TAX  FREE  TO  HOLDERS. — State  tax  on  bonds  is  paid  by  city. 
INTEREST  payable  at  the  City  Treasurer's  office. 
LOCK  HAVEN  SCHOOL  DISTRICT.     J.  W.  Dickey,  Chairman  Fin.  Com. 
LOANS—  When  Due.    3Hs'02  M-N  $34, 000c... May  2  1922 

3^s'00  M-S     $6, 000c. .Men  1  1920    BOND.  DEBT  July  1  1909_.$56,100 

3.65s'97 8.000c.--Aug   1  1917  i  Val.  of  school  prop. J'nel  '09.116,500 

4s  '96     8,100c June  1  1916   School  tax  (per  $1,000)  1909.  .511.00 

LOGAN  TOWNSHIP  SCHOOL  DIST.     J.  M.  Edwards,  Sec. 

This  district  Is  In  Blair  County. 


LOANS— 

When  Due. 

City  Bonds. 

6s  '80      M-N  $25.000c- 

.Nov  1  1910 

4s  '95      M-N     25,000c. 

.May  1  1915 

Water   Loans 

3}<s'00  J-J       $8, 500c. 

.July  1  1910 

4s  '94      J-J        19.500c. 

-July  1  1914 

Refunding  Bonds. 

4s  '98      J-D    S25.000C. 

.Dec   1  1918 

3  4s'04   M-N     84.500C. 

.May  1  1924 

3  ^s'03  A-O      10.000c. 

.Oct     1  1923 

LOANS—  When  Due 

Refunding   and   Building   Bonds. 

4}^s'07  J  J     $65. 000c Ian     1   1922 

(Subject  to  call  af;er  Jan  1  1917.) 
BOND.  DEBT  June  6  'O9...$65,000 

INTEREST  payable  at  Union 


Floating  debt... $15,000 

Sinking  fund 10,000 

Assessed  valuation  1909. __3,650, 000 
(Assessment  about  40%  actual  val.) 
School  tax  (per  $1,000)  1909--. $8. 00 

Population  in  1909  (est.) 11,500 

Bank  of  Altoona. 


LOWER  MERION TOWNSHIP.    G.  C.  Anderson,  Secretary. 


Ardmjre)  Is  In  Montgomery  County. 

When  Due.  [  BOND.  DEBT  May  1909.._$398,000 
(Assessed  valuation  1908--15.647.290 

Tax  rate  (per  $1,000)  1908 $6.00 

Population  in  1900 13.271 

Population  in  1890 10,362 


'28 


This  township  (P.  O 
LOANS— 

Sewer  Bonds — (Free  of  tax.) 
3Ms'13  J-J  $198,O0OcJuly  1   '13- 
($40,000  due  each  5  years.) 
3J^s        J-J     $50, 000c. .July  1  1933, 
4s  '04      J-J  J150,000c.Jan'19-'24-'29 
1    15.000c.  .Jan    1  1934] 
LOWER   MERION   TOWNSHIP    SCHOOL    DISTRICT        H.   J.   WIghtman, 

Superintendent  of  Public  Schools:  W.  W.  Woodruff,  Treasurer. 
LOANS —                               When  Due.    Assessed  valuation  1908. .14, 971, 954 
4s  '09     J  J  $200, 000c. July  1  '14-'39    (Assessmentabout  1-3  actual  value.) 
(See  V.   88,   p.    1513,  for  maturity.)  i  School  tax  (per  $1,000)  1908-.$6.00 
BOND.  DEBT  Apr  1  '09,       $57,600   Population  In  1909  (est.) 15,000 

INTEREST  payable  at  Merlon  Title  &  Trust  Co..  Ardmore. 

TAX   EXEMPT. — Bonds  of  1909  are  tax  exempt. 

LUZERNE    COUNTY.     James  A.  Dewey,  Dep.  Co.  Compt. 

The  county  seat  Is  Wilkes- Barre. 


LOANS— 

Court  House  Bonds. 

($200, 000c  -. 
4>$s'07J-D(    300,000c. 


When  Due. 


4s  '09     A-O 


300,000c  . 
120,000c  . 
140,000c  . 
160,000c  . 
180,000c  .. 
200,000c  . 


.1912-1916 
.1917-1922 
.1923-1927 
.1914-1917 


Court  House  Bonds  (Continued). 
4s  '03      F-AJ$360, 000c  . ..1910-1927 

110,000c 1928 

BOND.  DEBT  Oct  15  '09  $1,970,000 

Total  valuation  1908 157,084,736 

(Assessment   about   full    value.) 

1918-1921  [Countv  tax  (per  51,000)  '09 $3.25 

1922-1925  [Population  In  1900 257,121 

1926-1929  j  Population  In  1909  (est.) 310,000 

1930-1933 
TAX   FREE. — All  bonds  of  this  county  are  exempt  from  taxation  to 
holders.     The  county  pays  a  State  tax  of  4  mills. 

INTEREST  Is  payable  at  office  of  County  Treasurer 

LYCOMING  COUNTY.     A.  P.  Zuber,  Commissioners'  Clerk. 


County  seat  is  Wllllamsport. 


When  Due. 
Feb    1  1913 
1    1903.) 
Dec    1  1914 
1    1904.) 

1  '10-13 


LOANS 

4s  F-A  $17,000c. 

(Subject  to  call  Feb 

4s  J-D    $40,000r__ 

(Subject  to  call  Dec 

Refunding    Bonds. 

3^3      M-N  S155.000c.Nov 

($40,000  yearly.) 
McKEESPORT.     M.  H 

This  city  is  In  Allegheny  county. 
LOANS —  When  Due. 

Funding  Bonds. 

4!^s        J-J     $42,000 July  1  1920 

4s    M-S  $121,000  serially  to  Sept  '17 

Reynoldton  Bonds. 

$25,500 

Various  Purposes. 

4s  '05      J-J     $50,000 Jan    11931 

(Subject   to   call    on   Jan    1,   $2,000 

yearly.   1910   to  1925,  and  $3,000 

vearly,  1926  to  1931,  Inclusive.) 

Water  Bonds. 

5s  J-J     $75,000 July  11911 

(Subject  to  call  on  60  days'  notice. 
4s  '()>  M-N  200,000.. Jan  1  'll-'35 
4s  '09      ...       30,000. -Jan   1    '24-'39 


3s  M-S$130, 500c. -Sept  2  1926 

(Subject  to  call  Sept  2  1916.) 
BOND.  DEBT  July  1909-_$422,500 

Floating  debt 300 

Population  In  1890 "'0,579 

Population  In  1900.. 75.663 


Coleman,  Mayor;  C.  E.  Soles,  Comp. 


TAX  FREE. —  l'he  water  4s  of 
bonds  of  1909  are  tax-exempt 


Improvement  Bonds. 

$45.000... 

4s  '09      85, 000.. July  1   '14'39 

Sewer  Bonds. 
4s  '07      J-J      $70,000.  .Jan    1    '12- '37 

City  Poor  Farm  Bonds. 
4s  '07      J-J     $40.000-. Jan    1    '12- '37 
BOND.  DEBT  Aug  1909. ..$623,500 

Slnklngfund 169,106 

Water  debt  (included) 315,000 

Assessed  valuation  1908. .22,722, 383 
(Assessment  about  H  actual  value.) 

City  tax  (per  $1,000)  1909 $10.75 

Population  In  1890 20,741 

Population  in  1900  (Census) -.34.227 
INTEREST  payable  by  City  Treas. 
1906,  bonds  of  1907  and  Improvement 
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McKEESPORT  SCHOOL   DISTRICT.     Wm.  T.  Norton.  Secretary. 

The  3K%  bonds  are  tax-exempt. 
LOANS —  When  Due.  |  4s  '05      J-J  $254, 000c. -Jan  2  '10-34 

4J^s        M-S  S19,000c ..1910        See  V.  80,  p.  1933,  for  maturity. 

4^s        M-S     48,000c..- 1910  '  BOND.  DEBT  Oct  1  1909.8584,000 

4Hs        J-J       20,000c 1910   Sinking   fund 177,878 

4J^s        A-O     65.000c 1924  ,  NET  DEBT  Oct  1  1909 406,122 

3US        J-J       78,000c 1910-27  '  Assessed  valuation  1909__23  ,103,637 

3>is        M-N  100  000c.-May  1  1930   School  tax  (per  $1,000)   1909. $10. 00 

Population  in  1909   (est.) 50,000 

INTEREST  on  the  $65,000  issue  is  payable  at  the  Pittsburgh  Trust  Co 
In  Pittsburgh;  on  other  loans  at  National  Bank  of  McKeesport. 

McKEES  ROCKS.     Henry  W.  Rennekamp,  Secretary. 

This  borough  Is  In  Allegheny  County. 


LOANS— 

-_S 

'95   .- 

_-S 

'98   -_ 

--S 

*03   -. 

s 

'06   -. 

When  Due. 

.     $40,000 1915 

..    25,000 serial 

..    22,000 serial 

..  118,000 serial 


Funding  Bonds. 

f$5,000c.-Apr  15  1914 

4s  '09     A-O   U°.000c--Apr  15   1919 

2O,O00c..Apr  15  1924 

l30,000c_.Apr  15  1929 

TOTAL  DEBT  Nov  1909. .$270,000 

Tax  rate  (per  $1,000)  1909 $8.00 

i Population  in  1909  (est.) 7,500 

MEADVILLE.      Henry   Haas,   Comptroller. 
This  city  is  in  Crawford  County, 


BONDED  DEBT  July  '08.  $276,000 
Sinking   fund 78,100 

Water  debt  (Included) 153,000 

Total   valuation   1908 3,573.736 

(Assessm't  about  50%  actual  value.) 
Total  tax  (per  $1,000)  1908-..$29.00 

Population  in  1900 10,291 

Population  in  1908  (est) 12.500 


TOTAL  DEBT  July  1909.  $360,000 
Assessed  valuation  1909.-33,492,389 
Population  in  1900 57,387 


LOANS —  When  Due. 

Water  Works  Bonds. 
4s  '98     A-O$153,000C-..Jan    1  1929 

(Subject  to  call  Jan  1  1901.) 
4s  '03      J-J     $35,000C--.July  1  1933 
(Subject  to  call  1918.) 
Refunding   Bonds   (Tax  free). 

4s  '05      ,J-J     $30,000c 1935 

(Subject  to  call  1910.) 
4s'06       J-J       58,000_-.July    1    1936 
(Subie-t  to  call  July  1  1921 .) 
INTEREST  is  payable  at  city  treasury 

MERCER  COUNTY. 

Mercer  is  the  county  seat. 
LOANS—  When  Due. 

Court  House  Bonds. 

4s  '09      J-D    $360,000 1929 

(Subject  to  call  part  yrly.  from  1911) 

MILLVALE  SCHOOL  DISTRICT.     T.  D.  Bunns,  Secretary. 

This  district  (P.  O.  Allegheny)  is  in  Allegheny  County. 
LOANS —  When  Due.  I  Assessed  valuation  1909..$3.575,500 

__s  '95 $11,000 '(Assessment  about  4-5  actual  value.) 

4Hs'08  J-J       57, 000c. July  1  '13-'38   School  tax  (per  $1,000)  1909.. .$6.00 
BOND.  DEBT  Oct  14  1909_. $68, 0001  Population  in  1909  (est.) 9  000 

INTEREST  payable  at  Bank  of  Mlllvale. 

MONESSEN.     J.  E.  Pittman,  Clerk. 

This  borough  is  in  Westmoreland  County.     Incorporated  Sept.  3  1898. 
Bonds  are  exempt  from  State  tax. 

LOANS—  When  Due.  I  Sinking  fund $11,432 

Street  Improvement  Bonds.  |  Assessed  valuation  1909 4,678,965 

f$30,000c.-'16,'22&'27  |  (Assessment  about  35%  actual  val.) 
5s  '07     J-D    \    20,000c -.-1934-1935  [Total  tax  (per  $1,000)   1909-_$25.50 

I   25,000c    1936  |  Population   in   1909    (est.) 14,000 

BOND.  DEBT  Oct  4  1909.  $227,000|      INTEREST    payable  at    Borough 
Floating  debt 21.377  (Treasurer's  office. 

MONESSEN  SCHOOL   DISTRICT.     Willard  Elkins,  President. 

BOND.  DEBT  Oct  1908.     $1 13,000 1  (Assessment  about  70%  actual  val.) 

Floating  debt 5,000|  Tax  rate   (per  $1,000)    1908. ..$2. 40 

Assessed  valuation  1907..$4.550,000  |PopuIatlon  In  1908  (est.) 12,000 

MONTGOMERY  COUNTY.     R.  C.  Miller,  Clerk. 

Co  inty  seat  is  Norriscown.      All  bonds  are  exempt   from  taxation. 


at  is  iNorrisiowi 
LOANS—  When  Due. 

Refunding  County  Bonds. 
3^s        A-O  $75,000r___Apr    1  1920 
(Subject  to  call  Apr  1  1910.) 
Court  House  Bonds. 

3Hs        M-S$350,000r 1913-1933 

($50,000  due  every  five  years.) 

INTEREST  payable  at  Norrlstown. 


Funding  Bonds. 

4s'06  J-Di$50,OO0c&r_Junel  '11&16 

1  200, 000c&r- 1921  -26-3 1-36 

TOTAL  DEBT  July  1909. .$675, 000 

Assessed  valuation  1908.104,848.750 

(Assessment  about  full  value.) 
County  tax  (per  $1,000)  1908.--2.00 

Population  In  1900- 138.995 

Population  in  1908  (est.) 2,000 

MT.  CARMEL  SCHOOL  DISTRICT.     C.  Elmer  John,  Sec'y. 

LOANS —  When  Due.  |  Sinking  fund $8,000 


NEW  CASTLE   SCHOOL   DISTRICT.     Helen  L.  Moseley,  Clerk. 
Bonds  are  all  tax-exempt.     Interest  payable  by  City  Treasurer. 


Assessed  valuation  1908- .$3,001,781 
School  tax  (per  $1,000)  1909..$9.00 
Population  in  1909  (est.) 18.500 


4s  $34,500 1919 

4s  '08  M-S  40,000c. .Sept  1  1938 
(Subject  to  call  after  Sept  1  1918.) 
BOND.  DEBT  Oct  15  1909. .$74, 500 

INTEREST  on  the  bonds  of  1908  is  payable  at  the  Treasurer's  office. 

MOUNT  OLIVER.     G.  A.  Schenkle,  Clerk. 

This  borough  is  in  Allegheny  County. 
LOANS—  When  Due.  |  FUNDED  DEBT  June  8  '09. $39, 500 

Sewer  Bonds.  I  Floating  debt 17,842 

f  $30, 000.  Jan  1  '15  &  '20 1  Total  assets 38,687 

4J4s'09  J-J  {    30.000.Jan  1  '25  &  '30|Assessed  valuation  1909. .$2,720,796 
I    15,000 Jan   1    1935| 

MT.  PLEASANT  SCHOOL  DISTRICT.     J.  Z.  Fox,  Sec'y. 

BOND.  DEBT  Apr  2  1909.  ..$61 ,500 1  School  tax  (per  $1 ,000)  1909.  .$10.00 
Assessed  valuation  1908.. $2, 549, 000 1  Population  in  1909  (est.) 6,500 

(Assessment  about  60%  actual  val.)  I 

MUNHALL  SCHOOL  DISTRICT.     John  Bell  Jr.,  Secretary. 

A  district  In  Allegheny  County. 


LOANS —  When  Due. 

Building  Bonds  (Tax-exempt) . 

4s  '03     J-J     $78,000c 1923 

4s  '05      J-J        15,000c 1925 

Funding  Bonds  (Tax  exempt) . 
4s  '05      J-J     $10.000c 1925 


BOND.  DEBT  Oct  1  '09_.  $103,000 

Sinking  fund 30,000 

Assessed  valuation  1909 7,239.450 

School  tax  (per  $1 ,000)  1909... $4. 75 

Population  in  1909  (est) 5,000 

Bonds  are  exempt  from  all  taxes. 


INTEREST  payable  at  the  Monomrahela  Trust  Co.~,  Homestead,  Pa 

NARBERTH.     A.  P.  Redifer,  Chairman  Finance  Committee. 

Tiiis    town    is    In    Montgomery    County.      Incorporated    Jan.    21    1895. 


LOANS —  When  Due 

Road   Improvement  Bonds. 

f$2>000r-.Jan  1  '10-'12 

4s  '96     J-J     {   2,000r-.Jan  1  '14-'16 

2,000r..Jan  1  '18-'20 

500r Jan  1  1921 

5s  '97     J-D    ($1.000r-Dec   1    '12-'17 
\   l.OOOr.Dec   1    '22-'27 

4s  '02      J-J       $2,000r 1917 

(Subject  to  call  after  1912.) 
Bonds    "'■  t;i\--exemDt 


Sewer  System   Bonds 

J$24,000Mayl'12,'22&32 
4s  '07  M-N  I  27,000Mayl'17,'27&37 
BOND.  DEBT  Apr  3  1909---$61 ,500 

Sinking  fund 4  ,500 

Assessed  valuation  1908 1,340,000 

(Assessment  about   Y2  actual  value.) 
Total  tax  (per  $1,000)  1908.-. $20. 50 

Population  In  1909  (est.) 2,000 

INTEREST  payable    in    Philadel- 
phia. AnlmiiT  and  Norrlstown. 


When  Due. 


NEW  CASTLE.     L.  C.  Hughes,  Comp.;   H.  M.  Marquis,  Clk. 

This  city  is  the  capital  of  Lawrence  County  Incorporated  In  June  1870. 
In  1897  the  boroughs  of  West  New  Castle  and  Mahoning  town  were  annexed 
tothe  city.     Bonds  are  exempt^from  State  tax. 

Conduit  Bonds. 
3Hs'02  M-S  $30,000c.__Mch  1  1922 

(Subject  to  call  Men  1   1912.) 
3Hs'02  A-O  $20,000C-..Oct    1  1922 

(Subiect  to  call  Oct  1   1912.) 
GEN'L  BONDS  Oct  1  1909    $193,500 

Assessment  debt 122,085 

TOTAL  DEBT  Oct  1  1909       315,585 

Sinking  fund 6,237 

NET  DEBT  Oct  1  1909..       309,348 

Total  valuation  1909 18,664,830 

(Assessm't  about  J4  actual  value.) 
City  tax  (per  $1,000)   1909. .,$10.50 
Total  tax  (per  $1,000)  1909. .$22. 50 

Population  In  1890... 11,600 

Population  In  1900  (Census) .. 28, 339 
Population  In   1909   (est) 40,000 


LOANS 

Sewer   Bonds. 

4H«'07  A-O  $35, 000c Oct  1  1927 

(Subject  to  call  Oct.  1  1917.) 
4^s'08  m-N  $12,000c.__.Tuly  1  1928 
(Subject  to  call  after  July  1   1918.) 

Street   Improvement  Bonds. 
48  '96      F-A   $36.500C-..Aug   1   1916 

(Subject  to  call  Aug.  1  1906.) 
4s  '97      J-J     $25,000c...July  1   1917 

(Subject  to  call  July  1  1907.) 
4s  '98      F-A  $35,000c...Aug   1  1918 

(Subject  to  call  Aug  1  1903.) 


INTEREST  payable  at  city  treasury. 


LOANS —  When  Due. 

3Hs'99  M-N  $5O,000C-.-May  1  1919 

(Subject    to    call    1909.) 
3Hs'99  F-A   $39, 000c-.. Aug   1   1920 

(Subject  to  call  Aug.    1  1900.) 
Refunding    Bonds. 
3Hs'00  A-O  $18, 000c. .Oct    11920 

(Subj  ct  to  call  Oct  1    1910.) 
3Hs'01   F-A  $2O,00Oc._.Aug   1  1921 

(Subj  ct  to  call  Aug  1   1911.) 

NORRISTOWN.     Edwin  Metcalf,  Treasurer. 

This    borough    Is    the    capital    of    Montgomery    County. 
March  31   1812.     All  bonds  are  free  from  State  tax. 


3Hs'05  M  N  $35  ,000c-.  .May  1  1925 

(Subject  to  call  May  1   1915.) 
BOND.    DEBT   Oct   1909__$162,500 
Assessed  valuation  '08-'09  17, 82; ,245 
(Assessment  about  2-3  actual  value.) 

School  tax  (per  $1 ,000)  1909 $8.00 

Population  In  1909   (est.) 38,000 


Incorporated 


When  Due. 


LOANS 

Borough  Bonds 

3Hsg     A-OS103.000r-.-Oct    11927 

(Subject  to  call  1902.) 

3Hsg     A-O$150.000r___Apr    11932 

(Subject  to  call  Apr  1    1907.) 

Refunding   Bonds. 

3s  g         J-J  $160.000r-..July  1  1930 

(Subject  to  call  1905.) 


Refunding  Bonds. —  (Con.) 
4s  g         ...  $300.000r-..Apr    11938 

(Subject  to  call  after  1913.) 
BOND.  DEBT  Oct  14  '09.  .$713,000 

Sinking  fund 31,000 

Tax  valuation  1909 11 ,600.000 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1  .000)  1909.  ..$19.50 

Population  in  1909  (est) 27,000 

I  Population  in  1900 22,265 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 
NORRISTOWN    SCHOOL    DISTRICT.      Alfred    W.    Wright,    Secretary. 
Bonds  are  all  exempt  from  State  tax. 

LOANS—  When  Due.    3^s'09  J-D  '$19,000 1929 

3Hs        J-D$80,000r 1919  (Subject  to  call  1919.) 

(Subject  to  call  1909.)                   BOND.  DEBT  Oct  4  1909.. $249, 000 
3Hs        M-N$31,000c 1927    Sinking  fund 43,114 


Assessed  valuation  1909__11,330,995 

(Assessment  about   %  actual  val. 
Value  school  property  1909-$520,000 
School  tax  (per  $1  ,000)  1909..    $8.00 
Population  In  1909  (est.) 25,000 


(Subject  to  call  1907.) 
3^s'04  A-O  $44,000c-_.Oct    1   1934 

(Subject  to  call  Oct  1914.) 
4s  '07      M-S   $75,OO0c..-Sept  1  1937 
(Subject  to  call  Sept  1  1917.) 
INTEREST  payable  In  Norrlstown. 

NORTHAMPTON  COUNTY.     Granville  Hahn,  Treasurer. 

Easton  Is  the  county  seat. 
LOANS —  When  Due.  I  BOND.  DEBT  May  12  1909  $350,000 

Ref.,  Fund.  &  Imp.'Bds.  (tax-exempt)  1  Sinking   fund 62,000 

jS200,000c.Mch  1  '19-'29  |  (Assessment  about  2-3  actual  value.) 


Assessed  valuation  1908.$62,212,942 

County  tax  (per  $1,000)  1908. .$3.00 

;  Population  in  1900 99,687 


Lowers,  Sec. 


4s  '09      M-Sl    lOO.OOOc.Mch  1  IS 

Gen     Purpose  Bonds  (tax-exempt). 
4s  A-O  $50,000c.__Apr   1  1916  1 

(Subject  to  call.) 

INTEREST  payable  at  office  of  County  Treasurer. 

NORTH  BRADDOCK  SCHOOL  DIST.     J.  F. 

This  district  (P.  O.  Braddock)  is  In  Allegheny  County. 
LOANS—  When  Due.  I  BOND.  DEBT  May  15  1909  $170,000 

High  School  Bonds.  |Schooltax  (per  $1 ,000)  1908..-$6.50 

4J4s'08  A-OJ$80,000..Apr  1   '21-28  | 
1     5,000 Apr   1  1929| 

NORTHUMBERLAND  COUNTY.     E.  W.  Young,  Chief  Clk. 

Sunbury  Is  the  county  seat. 
LOANS—  When  Due.  |  Assessed  valuation  1907. $38, 747, 256 

4s  _.-     $220,000 I  County  tax  (per  $1,000)  1906.  .$3.00 

BOND.  DEBT  Nov  15  '07     $504,000  |  Population  in  1900 90,911 

OAKMONT.      W.   W.  Kerr,  Clerk. 
This  borough  Is  in  Allegheny  County. 


LOANS- 

Street  Bonds. 

4V«s         $60,000. 

A\is  '08...       10,000. 


When  Due.  Sinking    fund... .^.lOO 

Assessed   valuation   1908.-3,840  060 
(Assessment  about  80  %  actual  value) 

Total  tax  (per  $1,000)  '08 $15.50 

BOND.  DEBT  July  1909.. $152,000  I  Population  In  1900 2,323 

OIL  CITY  SCHOOL  DISTRICT. 

This  district  Is  in  Venango  County.      Bonds  below  are  tax  free. 
LOANS —  When  Due.  I  Assessed  valuation  1909. -$7,843, 599 

4s  '09     M-N  $40, 000c I  Value  of  school  property,  __     250,000 

BOND.  DEBT  Nov  1909..     $95, 500|  Population  in  1909   (est.) 15,000 

INTEREST  payable  at  City  Treasurer's  office. 

PHILADELPHIA.     John    E.    Reyburn,    Mayor;    John    M. 
Walton,  Comptroller;  L.  R.  Fortescue,  Dept.  Compt. 

Philadelphia,  co-extensive  with  the  county  of  the  same  name,  is  the  third 
city  of  the  United  States,  and  has  an  area  of  over  130  square  miles.  The 
city  was  founded  In  1681  by  William  Penn,  chartered  in  1787,  and  consoli- 
dated In  1854  with  numerous  outlying  districts  and  boroughs.  Many 
sections  of  the  city  of  Philadelphia  still  retain  their  old  names  and  are 
constantly  referred  to  as  such.  Among  these  may  be  mentioned  German- 
town,  Manayunk,  Frankford,  Brldesburg,  Roxborough,  West  Philadelphia, 
Richmond,  &c,  &c.  The  county  is  under  city  control  and  has  no  separate 
debt. 
LOANS —  When  Due. 

3%  Loan,  1890-91,  Series  A  to  T. 
3s  M-N  $2,300, 000-Nov  F10-19 

Serial    Loans. 
3s  '93      J-J$l,40O,OO0r_Dec31 
4s  '93     J-J       875,OO0r_Dec31 
3Hs'94  J-J  2,87O,00Or.Dec31 
3s  '95     J-J  l,800,000r_Dec31 
3J^s'96  J-J    I,500.000r-Dec31 
3s  '98     J-J  7,280,000r-Dec31 
3^s'98  J-J/    l,120,OO0rDec31  '23-24 
\       280,000rDec  31    1925 
3s  '98     J-J  I,175,400r-Dec31 '10-27 

Loan  of  1904. 
3Hs'04  J-J16,000.000c&r-July    1934 

Refunding   Loan 
3Ks'94  J-J$l,904,000r.Dec31  '10-23 

Grade   Crossing   Abolition. 

4s  '08     J-J$l,000,000r Jan  1938 

4s  '09     J-J  1,500, OOOr 1939 


'10-17 
'18-22 
'10  23 
'10-24 
'10-24 
'10-22 


Subway    Loan 

3  3^s'94  J-J$3.600,000r_Dec31  '10-21 
3Ms'94  J-J         87,000r  Dec   31    1922 

Refunding   Loans. 
3^s'95  J-J     $700,000r.Dec  31  '10-23 
3^s'95  J-J         44,000r.Dec  31    1924 
3Jis'95  J-J  5,000r.Dec  31 

3J.£s'95  J-J  l.OOOr.Dec   31 

3J^s'97  J-J       552,500r_Dec31 

Twelve  Million  Water  Loan. 
3s  '00  J-J$3  000, OOOr. July  1 
3)^s'01  J-J  9,000,OOOr-July    1 

Five  Million   Dollar   Loan. 
33^s'02  J-J$5  000,000r.July    1 

Various  Purposes. 
4s  '07      F-A  $75, OOOr. ..July 
3Ks'07J-J     125,000r.._Jan 
4s  '07      J-J6, 000, OOOr. ..July 
4s  '08     J-J4, 875, 000r. ..Jan 
4s  '08     J-J10.000, OOOr. -July 
4s  '08     J-J  3, 500, OOOr. .July 


1924 

1924 

10-26 

1930 
1931 

1932 

1937 
1937 
1937 
1938 
1938 
Reservoir  Loan    Series  A  to  T.  4s  '08     J-J   3, 500, 000r._ July  1  1938 

3s  '92     J-J     $600  OOOr. Dec  31 '10-21  |4s  '09     J-J   5,739,700    1939 

Registered  loans  overdue  and  yet  outstanding $23,000 

Non-registered  loans  overdue  and  yet  outstanding 40,520 

Non-registered  coupons  overdue  and  outstanding 14,000 

INTEREST  payable  by  Farmers'  &  Mechanics'  Nat.  Bank,  Phlla..  Pa. 
TAX  FREE. — All  bonds  are  exempt  from  taxation  by  State  or  city 
TOTAL  DEBT,  SINKING  FUNDS,  &c. — The  subjoined  statement 
shows  Philadelphia's  total  municipal  debt,  and  the  sinking  fund  held  by  the 
city  against  the  same,  on  the  dates  mentioned.  [By  a  decision  of  the 
Supreme  Court  of  Pennsylvania,  filed  May  31  1894  it  Is  held  that,  within 
the  meaning  of  the  word  "Debt"  In  Section  VIII,  Article  IX,  of  the  Con- 
stitution of  Pennsylvania,  the  real  debt  of  the  city  Is  the  authorized  debt 
less  the  amount  of  the  city  certificates  purchased  and  uncanceled  in  the 
sinking  fund. J 

Aug.  1  1909.  Jan.  1  1909.  Jan.  1  1908. 

Bonded   debt $90,268,970   $88,770,220   $71,421,720 

City  loans  held  In  sinking  funds 10,322,400       9,135,200        8,077,800 


Net  debt  on  dates  named $79,946,570   $79,635,020   $63,343,920 

Outstanding  warrants   (additional)..     $2,468,938      $2,172,198 

The  cash  on  hand  in  the  city  treasury  Aug.  1  1909  was  $14,928,689.89, 
exclusive  of  the  cash  In  the  sinking  fund,  which  aggregated  $1,227,643.31. 

The  amount  of  bonded  debt  redeemed  by  the  Sinking  Fund  Commission 
during  the  year  1908  was  $2,026,500.  The  Philadelphia  &  Erie  RR.  stock 
formerly  held  by  the  city  among  Its  assets  was  sold  Nov.  15  1904. 

CITY  PROPERTY. — The  real  estate  owned  by  the  city  Jan.  1  1909  was 
valued  at  $91,945,644,  an  Increase  over  that  of  Jan.  1  1908  of  $8,604,850. 

BORROWING  CAPACITY.— The  borrowing  capacity  of  the  city  on 
Aug.  1   1909  was  $6,938,873.49. 

ASSESSED  VALUATION,  &c. — The  following  shows  the  annual  pay- 
ments to  the  sinking  fund,  amount  or  bonded  debt  and  outstanding  war- 
rants, assessed  value  of  property,  and  the  tax  rate,  for  years  Indicated. 
Property  In  this  city  up  to  and  Including  1903  was  assessed  at  about  80% 
of  Its  actual  value.  In  1904,  however,  values  were  Increased  to  nearly 
real  value,  resulting  In  a  decreased  tax  rate. 


Nov.,  1909.] 
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Years. 

1910 

1909 

1908 

1907 

1905 

1900 

1890 

18S0. 

1870 

1800 


Payments  to     Total  Municipal   Assessed  real  and  Tax  rate 

Sinking  Funi       Debt  Jan.  1.      Personal  Valuat'n.  vr  $1,000 

$1,358, 675, 0:>7  $15.00 

$91,239,159  1,317,292,053  15.00 

1,287,287,123  15.00 

1,250.688,286  15.00 

1   185.899,831  15.00 

880.935,265  18.50 

688,713,518  18.50 

536.667.834  20.00 

479,776.643  18  00 

155,697.669  20.00 


$4,3116,840 

1  842,350 

2.917.510 

1.022.114 

602,590 

806,605 

519,197 

173,737 


$91,239,159 
73,593,919 
68,506.820 
71.815,677 
56.772,230 
56,777.370 
72.264,595 
45,093,247 
21,356,759 


POPULATION.  —  In   1900  was  1,293,697;   in   1890.   1,046.964;   In   1880 
847,170;  In  1870.  674,022.     In  1908,  estimated,  1,500,000 

PHOENIXVILLE.     Horace  Lloyd,  Treasurer. 

This  borough  is  in  Chester  County.      Incorporated  March  6   184'.).     All 
bonds  are  exempt  from  all  taxes. 


Water  Bonds. 

4s  A-O  $151,000r 1914 

(Subject  to  call  after  1904.) 
Refunding  &  Paving  Bonds. 
4s  '08     M-N  J$30,000c.Nov  1  '23-33 
1    20,000c-Nov  1  '23-38 
Borough  Bonds 
48 


BOND.  DEBT  Oct  1909_.  $205,500 

Floating  debt 13,000 

Assessed  valuation  1908 4,000,000 

(Assessment  about  60%  actual  val.) 
Total  tax  (per  $1,000)   '08-.  .$17.00 

Population  in  1900 9,196 

Population  in  1909  (est.) 10.000 

A-O       $4,500  r Matured  I  INTEREST  payable  in  Phoenixville. 

■     (Subject  to  call  after  1904.) 

PITTSBURGH.     G. 

Comptroller. 

This  city,  now  known  as  "Greater  Pittsburgh,"  Is  situated  In  Allegheny 
County.  Legislature  of  1905  passed  an  Act  providing  for  the  annexation 
of  Allegheny;  on  Nov.  18  1907  the  U.  S.  Supreme  Court  held  the  law 
valid  (V.  85,  p.  1352),  and  annexation  became  effective  Dec.  9  1907. 
The  boroughs  of  Sheraden  and  Montooth  were  also  annexed  In  1907.  On 
Dec.  15  1908  the  citizens  of  Beechview  voted  In  favor  of  annexing  that 
borough  to  the  city  of  Pittsburgh  on  Jan.  1  1909.  At  the  general  election 
Nov.  2  1909  the  voters  approved  the  issuance  of  $6,775,000  bonds  for  vari- 
ous improvements.     V.  89,  p.  1238. 


W.    Guthrie,    Mayor;    E.    S.    Morrow, 


LOANS —  When  Due. 

City  Bldg.,  Refund'g  Bonds. 

5s  .'80  A-O    $170,000c&r  Apr  1  1910 

Bridge  Bonds. 
4s   '95  M-N     $900,000c&r..May  1'25 
(Subject  to  call  1-10  every  3  years.) 
4s  '09     J-J       60,000-_Jan    1    '10-'39 
4s  '09     J-D    232,000. .Dec   1    '10  '38 

__s  '09 (30,000 1910-1929 

\20,000 1930-1939 

Funded  Debt  Bonds. 
7s   '72  J-J      $121.000r...Jan      1  '12 
4s  '07  M-N       466,000c  May  1  '12-'27 

($116  500  due  every  live  years.) 

Funded  Debt  Improvern't  Bonds. 
5s  '83  J-D        $68,O()0c...June    1  '13 
5s   '83  J-D    l,335,000r...June    1  '13 
5s   '82  J-D  77,000r...June    1  '12 

City  Bonds  Loan  of  1900. 
3Ji'00A-O$4,900,000c&rApr  l'12-'30 
($700,000   every   3    years.) 

Improvement  Bonds. 
4s   "85  J-D        $53, 000c. .Dec  1   1915 
4s    '85  J-D    3,681,700r..-Dec  1   1915 
4s  '07      M-N  4  0").O0OC.May   1   '10-'27 

Judgment  Bonds. 
4s   '04  J-D        $899,100c&r  ..-June  34 
(Subject  to  call  l-6every  five  years.) 

4s  '06  J-J [$308,000  r July'll&'16 

t    692,000c.luly   21-26-31-36 

Market  Bonds,  Refunded. 
5s   '80  A-O        $25,OO0r...Apr  1   1910 

Street  Imp.  Bonds. 

4s  '09     A-O  /30,000. 

1    6,500. 

4s  '09     A-O   J    8,000_ 

1    7,000_ 

Esplen  Bonds. 
4s  '00      ...     $16, 000c 

Public   Park  Bonds. 
4     "95  M-N  $l,050,000c&r  May  1  '25 
(Subject  to  call  1-10  every  3  years.) 
4«^s'08  M-Sjl38.700c.Mch    1 
\   74,000c.Mch   1 
4'^s'08M-N    77.000c. Mav  1 
4s '08      M-N  135, 000c. Nov  1 

Public  Safety  Bonds. 
4s   '95  M-N    $300,000c&r  May  1  1925 
(Subject  to  call  1-10  every  3  years.) 

Boulevard  Bonds. 
4s  '95  M-N    $300,OOOr..May  1  1925 
(Subject  to  call   1-10  every  3  years). 

North  Side  Funding  Bonds. 
_.S       $206,000 

Beechview  Bonds. 
__S  $19,000 

Fire   Engine   iS    Police   Sta.    Bonds. 
4>£s'08  M.N$145,000c.May  1  '10-'3S 

For    Placing    Fire    &    Police    Wires 
Underground. 
4^s'0S  M-N  $29,000c.May  1   '10-'38 

Public   Health   Bonds. 
4M>s'0S  M-N  $24,200r.May  1  *10-'38 

Bridge   Repair  Bonds. 
4J^s'0.S  M-N$110, 200c. May  1  '10-'38 


-Apr 
-Apr 
.Apr 
.Apr 


•10'34 
'35-'39 
'10'29 
'30-'39 


.'10-'20&'30 


'10-'28 
'29'38 
•10-'38 
'10  '18 


Cits    Farm   Hospital   Bonds. 
4}^s'6s  M-N$130,500c.May  1  '10-'38 

Asphalt   Plant   :'.  mds. 
4'._,s'o8  M-N$2i  3  '■■•       _M<ty  1  '10-'38 

Railroad  Compromise  Bonds. 
5<     '63  J-J        $817.000c..Jan      11913 
5s    '63  J-J     l,012,803r__Jan     11913 
4s    '63  J-J        201,000c..Jan     11913 
4s    '63  J-J         152,397r__Jan     I   1913 

Pension  Fund  Bonds. 
4J^s'08  M-N  ($15, 400. May  1  '10-'16 
\44,000_. May  1  '17-'38 
Marshalsea  Impt.  Bonds. 
4s  '07  M-N     $90,000c&rNovl  '10-*12 

Water  Bonds. 
4;   '95  M-N  $l,200,OO0c&rMay  1  '25 
(Subject  to  call  1-10  every  3  years.) 
4s  '09     J-J     350,000.  .Jan    1    '10-'39 
($11,600  every  even  year  and  $11,- 
700  every  odd  year,  1910-29  Inc.,  and 
$11,700  yearly  thereafter.) 
Water  Extension  Bonds. 
4s  '09     J-J     $650,000.Jan   1    '10-'39 

7s  '73      ...  1,500 Past     due 

4^s'08  M-N /186,300-May  1  '10-'18 

1400,000-May  1  '19-'38 

4s  '06     J-J     450, OOOc&rJuly  1 '10-36 

(816,600  annually.) 

Beltzhoover  Bonds. 

5s  A-O      $6,000c_.-Oot     1  1912 

Water   Plant   Purchase  Bonds 
4s  '09ix$l,316,0(IOc<Scr-Jan  1   '10-'29 
J-J    \x      659,()00c&r.Jan  1   '30-'39 
Filtration   Bonds 
3^s'04   A-()S.i,633,400.C&r  to     1934 
4i.s'0S  M-N  384,100-. Mav  1   '16-'38 
4J.£s'08  M-N  340,900. .Yrly.  to  1938 
I'o   Fund   Floating    Debt  of  Former 
City  of   Allegheny. 
4>js'08  M-XS463.000c-May  1  *13-'38 
(One-sixth   every   five  years.) 
To   Fund   Floating   Debt  of  Former 
City  of   Pittsburgh. 
4J^s'0S  M-N$614,000c.May  1  '13-'3S 
(One-sixty  every   five  years.) 
To   Fund   Hoating   Debt  of  Former 
Borough   of   Sheraden. 
4  ^s'08  M-NS104, 000c. May  1  '13-'38 
(One-sixth  every   five  years.) 
To   Fund   Floating   Debt  of  Former 
Borough    of    Montooth. 
!Us'08  M-N  $30,000c-May   1    '13'38 
(One-sixth   every   five  years.) 
Elliott  Bonds. 
iV2s        J-D    $29,000r.June  1  '11'31 
4s  J-D  23,000-June  1  "10-'30 

Montooth   Bonds. 

5s  '04      $7,500 Aug-  1  1924 

Sheraden  Bonds. 

S8,500_-Aug  1    '10-'16 

27,000 1911-1927 

85.000-_'ll.  '21   &  '31 

S5.000.'14,  '24,  '29, '34 

85,000 until     1937 

(Part  each  five  years.) 


!>s 

'95 

4s 

'98 

4s 

'01 

4  ' 

s'04 

5s 

'07 

x  These  bonds  were  issued  to  pay  for  the  plant  of  the  Monongahlea  Wa- 
ter Co.,  purchased  by  the  city. 


BONDS   OF   OLD   CITY   OF    ALLEGHENY. 


When  Due. 


4s  *90 
4s  '05 
4s  '06 

City 


Apr 

.June  1 
.Aug  1 
-Aug   1 


1  1910 
'10-'35 
"10-'20 
'27-'36 

'10 -'21 
'22-'31 


'10- 
'31- 


LOANS— 

City   Park  Bonds. 

A-O  $25,000r. 

J-D      78,000  r 

F-A      J5.100C 

14,000c, 

Home  Bonds. 

3Hs'01  A-O/$36,000r.-Oct  1 

1    40,000r__Oct  1 

4s  "05      JDI    12,800r.June  1  '10-'25 

I     9,00Or.June  1  '26-'35 

Judgment  Fund   Bonds. 

4s  '04     J-J  $336,000r..Jan  1 

4s  '04      F-A     48.000r_.Feb  1 

Electric-Light  Bonds 
4s  '91  A-O$160,000r...Apr 
4s  '93  A-O  14,000r...Oct 
86,000r...july 
36,000r..Oct  1 
40,000r..Oct  1 
4s  '04  F-A'  36,000r..Aug  1 '10'18 
4s  '06      A-O     18,000c. .Oct  1  '12-'29 

Municipal   Bonds    (Renewal). 
4s  '91      A-O$150,000r.     Apr    1  1911 

Public  Safety  Bonds. 

3Hs'01  A-O   $66,000r..Oct  1  *10-'31 

4s  '05     J-D  f    12.800r.June  1  '10-'25 

I      9,000r.June  1  "26-'35 

Renewal  Bonds. 

4s  '90     J-J  $117.000r...Jan    1  1910 

Grade-Crossing  Bonds. 

4s  '05     J-D  f$2l,600r.June  1  '10-'15 

1  84,000r.june  1  '16-'35 

Turbo-Generator  Outfit   Bonds 

4s  '07     A-O  $09.000r.Oct   1    '10-'32 

.£* .I..-.  ••-?_-. 


Sewer  Bonds 


4s  '94     J-J 
3Hs'01  A-OJ 
1 


1  1921 
1  1923 
1  1924 
'10-'21 
'22-'31 


Is  '.S7     J-J     $50.0()0_r 

__Ju!v  1   19 

Is  '93      A-O     55,000r_ 

..Oct     1   19 

is  '94      A-O    100,000r- 

.-Apr    1   19 

4s    94        -J     145,000r. 

..July   1   19 

f   33,000r. 

..July  1  19 

4s  '95      J-J  {    33,000r. 

..July  1  19 

1    33, OOOr. 

..July  1  19 

4s   '95      J-J        35  000r. 

.-July  1  19 

SHs'Ol  A-OI      2,000r. 

.Oct  1  '10-' 

1    40  OOOr. 

.Oct  1  '12-' 

California   Avenue 

4s  '91      A-O   $23. OOOr. 

..Apr    1   19 

Highway  Improvement,  B   to  F. 

4s    95      J-J  $200  000r.. 

July  1  '10-' 

($50,000  due  every  five  years.) 

Street  Improvement. 

4s  '91      A-O   $75,000r. 

..Apr    1  19 

4s  '97      J-J      J68.000r_ 

.Jan    1  19 

168, OOOr. 

..Jan    1  19 

4s  '93     A-O  200,000r. 

..Oct    1  19 

4s  '94     A-O  200, OOOr. 

..Apr    1  19 

4s  '94     J-J     200,000r. 

...July  1  19 

4s  '97      J-J     132, OOOr. 

..Jan    '12-' 

($66,000  due  every  five  years.) 

f$35  OOOr. 

..July  1  19 

.s;i,ooor. 
4s  '95      J-J   \    50,000r. 

.July  1  lo 

..July  1  19 

I  83, OOOr... July 

I  83,000r...July 
SJ^s'Ol   A-OJ  187, 00or_  .Oct  1 

\  60,000r-.Oct  1 
4s  '05  J-D  420,00Or.June  1 
4s  '06      F-AJ    10.200r.Aug   1 

\  8, OOOr.  Aug  1 
4s  '07      M-N  400,OOOc-_-May 


1  19 
1  19 
'10-' 
'27-' 
'11- 
'10-' 
•27-' 
1   19 


Water  Bonds  — (Continued) 

4s  '96     J-D$68,000r Dec 

4s  '96     J-D    68,000r Dec 

3"^s'01  A-OJ168,000r..Oct  1 
tl50,000r..Oct  1 
4s  '05     J-D    195,000r.June  1  '10-'35 
4s  '06      F-A   J47,600r.Aug    1   '10-'26 
129, OOOr.  Aug    1 
Refunding  Water  Bonds 
93      J-J  $150,000r..  .July 
100,000r...July 


90 
92 


J-J 
J-J 


1  1921 
1  1926 
'10-'21 
22-'31 


'27- '36 

1  1923 
1   1910 


LOANS—  Whon  Due. 

WATER   BONDS. 

Water  Bonds. 
4s  '84     A-O$132,000r...Apr    1  1914 
4s  '87      J-J     100,000r...July  1  1917 
4s  '89      J-J     175,000r_..July  1  1919 
4s  '95     J-D    4OO,0O0r_-June  1  '10-25 

($100,000  due  every  five  years.) 
(Subject  to  call  June  1  1913.) 
4s  '95     J-D    324,000r.June  1  '10-'20!4s 

($108,000  due  every  iifth  year.)         4s 
4s  '95     J-D    110,000r--_June  1  1925   4s 
4s  '98     J-D    132,000r--Dec  1  '11-'16 
($66,000  due  every  five  years.) 

INTEREST  on  bonds  of  the  old  city  of  Pittsburgh  Is  payable  at  the  City 
Treasurer's  office  in  Pittsburgh,  at  the  Bank  of  America,  N,  Y.,  and  the 
Colonial  Trust  Co.,  N.  Y  and  at  the  Pittsburgh  Trust  Co.;  on  the  bonds  of 
the  old  city  of  Allegheny  interest  is  payable  in  Allegheny  and  at  the  office 
of  T.  Whelen  &  Co.  in  Philadelphia. 

TOTAL  DEBT,  SINKING   FUNDS,   &c— 

Oct.  2  1909.   Oct.  2  1908.  Feb.  1  1907.  July  1  1906. 

Total  bonded  debt $37,147,868  $34,884,040  $24,184,802   $22,911,402 

Floating-  debt 654,919  413,336      


lOO.OOOr.-.July  1  1912 


Total  debt $37,802,787   $35,297,376   $24,184,802   $22,911,402 

Sinking  fund. 11,193,620     11,347,376        8,322,180        8,246,038 


Net    debt $26,609,167   $23,950,000  $15,862,622   $14,665,364 

Water  debt  (included).. $13, 502, 900  $10,577,200      

Water  skg.  fund  Unci.).    $1,358,319         $823,446      

The  figures  of  debt  for  Oct.  1909  given  above  are  those  of  the  city  of 
•Greater  Pittsburgh."  The  sinking  fund  consists  of  $9,847,804  bonds 
and  cash  to  the  amount  of  $1,345,816. 

DEBT  LIMITATION. — Pittsburgh's  debt  Is  limited  by  State  Constitu- 
tion to  7%  of  assessed  valuation. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (estimated 
at  about  80  %  of  actual  value)  and  tax  rate  have  been  as  below — real  estate 
values  being  only  revised  once  in  three  years  accounts  for  the  large  increase 
In  1907. 

Assessed    Valuation. - 


Year —  Real. 

1909 $705,732,883 

1908 698.701,156 

1907 582,021,462 

1906 473,062.291 

1905 462  869,360 

1900 320,393,234 

1890. 198,580,267 

1884. 105,404,720 


Personal. 
$4,167,835 
5,570,167 
2.387,575 
2,460,370 
2,260,695 
1,866.130 
1,873,359 
1,838,258 


Total. 
"$709,900,718 
•  704,271,323 
584,409,037 
475,522,661 
465,139,055 
322,255,364 
200,453,626 
107.342,978 


City  Tax 
per  $1,000 
$9.50 


12.50 
15.00 
13.00 
17.00 
15.00 
16.00 


"Valuation  of  "Greater  Pittsburgh." 

For  the  year  1909  the  assessed  valuation  of  real  estate  Includes  the  valua- 
tion of  property  to  the  amount  of  $246,912,074  which  paid  a  rural  tax  (two- 
thirds  of  full  tax)  and  $8,252,453  which  paid  a  so-called  agricultural  tax, 
or  one-half  of  the  full  tax  rate. 

POPULATION. — In  1900  population  was  321.616;  In  1890  It  was 
238,617;  in  1880,  156,389;  in  1870,  86,076.  In  1909  the  population  of 
"Greater  Pittsburgh"  was  estimated  to  be  565,000 

PITTSBURGH   SCHOOL   DISTRICTS.     Chas.  Reisfar  Jr..  Secretary  Cen- 
tral Board  of  Education. 

The  various  sub-school  districts  of  Pittsburgh  have  an  Indebtedness  en- 
tirely separate  from  that  of  the  city  proper.  We  give  below  their  bonded 
debt  on  Feb.  1  1909,  aggregating  $3,300,400,  and  the  assessed  valuation 
of  each  for  1908. 

Bonded    Assessed  Valua- 
Debt.  Hon,  1908. 

Allen  Sub-School  District $37,500  $3,074,085 

Beltzhoover  Sub-School  District 130,000  1,904,763 

Brushton  Sub-School  District 208,000  5,886,425 

Colfax  Sub-School   District 154,000  25,115,380 

Crescent  Sub-School   District.. 25,500  705,895 

Esplen  Sub-School  District 13,500  1,004,925 

Franklin  Sub-School  District. 168,000  9,594,845 

Hancock  Sub-School  District 5,000  11,532,290 

Hlland  Sub-School  District 364,000  37,252,065 

Homewood  Sub-School  District 250,000  16,737.694 

Howard  Sub-School  District 84,000  9,409,745 

Knox  Sub-School  District 12,000  3,644,385 

Lawrence  Sub-School   District 15,000  7.437,119 

Liberty  Sub-School  District 60,000  52,011,768 

Lincoln  Sub-School  District ..185. 000  12,503,836 

Luckey  Sub-School   District 28,000  2,476,047 

Montooth   Sub-School   District 3,500  417,555 

Mlnersvllle  Sub-School  District 207,500  11,639,505 

Moorhead  Sub-School  District 145,000  7,098,719 

Morse  Sub-School  District 42,000  6,102,205 

Mt.  Albion  Sub-School   District 112,000  9,694,086 

Mt.  Washington  Sub-School  District 32,000  6,642,127 

Oakland  Sub-School   District 178,000  34,264,077 

Peebles  Sub-School   District 257,400  16,707,473 

Sheraden  Sub-School  District 177,500  3,988,432 

Sten-et  Sub-School  District 278,000  12,862,020 

St.  Clair  Sub-School   District 33,000  4,371,248 

Stevens  Sub-School  District 17,000  1,963,454 

Washington   Sub-School   District 60,000  9,785,496 

U'estlake  Sub-School  District 16,500  1,635,331 

PITTSTON.     Thos.  English  Jr.,  Clerk. 

This  city  is  In  Luzerne  County. 
LOANS —  When  Dwe.'BOND.  DEBT  Sept  1  1909. $41, 800 

Improvement    Bonds.  I  Floating  debt 9,636 

4Hs'09  M-Sj$12,500 Sept  1  1913   Sinking  fund 3,366 

1,    87,500. .Sept  1  '14-'38|  Assessed  valuation  1909..  .7,682,864 

Refunding    Loan.  Population  in  1900 12,556 

_s  _-.    $36,800 Sept  119261 

[NTEREST  on  bonds  of  1909  payable  at  City  Treasurer's  office. 
PITTSTON    SCHOOL    DISTRICT. 

LOANS —  When  Due. I  Floating  debt $10,000 

4>2S'09  F-A/$10,000 Aug  1  1919  |  Assessed  valuation  1908-.. 7, 627, 894 

1    50,000. .Aug  1  '20-'39  School  tax  (per  $1,000)  1908-..$8.00 
BOND.  DEBT  May    1909.. .$86, 000 

PLYMOUTH. 

This  borough  Is  in  Luzerne  County. 
LOANS —  When  Due.  I 

Funding  &  Fire  Dept.  Bonds.  | 

4^s'08  J-J     $27,000 1914-1934  | 

POTTSVILLE.     G.  A.  Berner,  Secretary. 

This  borough  is  in  Schuylkill  County.      Incorporated  Feb.  19  1828. 
Consolidated  with    Borough  of    Vorkville  on  A;>:.l  3    19i>7.     All  bonds, 
with  the  exception  of  the  $7,000  due  1913.  are  •       ate  tax. 


1910 


LOANS—  When  Due. 

Funding  Bonds. 
4s  A-O  $23,000c.-_May  1  1911 

(Subject    to    call.) 

Engine  House  Bonds. 
4s  J-J       $7,000r    1913 

Street   Paving   Loan. 
4s  '08      J  J     $15.000C.--Jan    1  1938 
(Sub'ect  to  call  after  1918.) 

Refunding  Bonds. 
3Hs        J-J     $33,OO0c-.-July  1  1929 
(Subject   to   call   after   1909.) 

The  bonds  due  In  1911  are  subject  to  call  after  five  years  from  date  of 
Issue;  those  due  In  1913  after  10  years. 

INTEREST  is  payable  at  the  Borough  Treasurer's  office. 
POTTSVILLE  SCHOOL  DISTRICT. 

Bonds  are  exempt  from  taxation. 
LOANS —  When  Due.lBOND.  DEBT  Apr  2  '09..     $93,000 

Building  Bonds.  IVal.  school  prop'ty  1907...   352.000 

3Hs'09  J-D    $46,000 June  1  1939| Assessed  valuation  1908-.-7,019,897 


Road  Roller  Certificates. 
4s  Aug         $700 Aug 

Yorkville  Sewer  Bonds. 

4s  J-J        $2, 000c 1917 

(Subject  to  call  after  1907.) 
BOND.  DEBT  Oct  9  1909. -.$80, 700 

Sinking  fund 741 

Tax  valuation  1909 7.155,780 

(Assessment  about    Hi   actual   value) 

Bor.  tax  (per  $1,000)  1909 $9.00 

Population  in  1909  (est.) 20,000 

Population  In  1900 15.710 


(Subject  to  call     June  1   1914.) 
Refund'g  Bonds — (Tax  exempt.) 

3  Ms    J-J         $93, 000c    19321 

(Subiect  to  call  after  1907.^ 
INTEREST  at  Schuylkill  Trust  Co. 


School  tax  (per  $1,000)  '09 $9.00 


Pottsvllle. 


76 
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[Vol.  lxxxix. 


PUNXSUTAWNEY.      II .   H.   McHenry,   Treasurer. 
This  borough  is  In  Jefferson  County. 

LOWS —  When  Due.  I  Floating  debt... {23,126 

4s  '08     J-D    $20,000 June  4  19  38ITotal  tax  (per  $1,000)'08.  29.00 

Subfcrt  to  call  after  June  4  1928  .)    Assessed  valuation  1908..   2,405,139 
BOND.  DEBT  Nov  16  '03.  $76, 200   ..  I  Population  In  1900. 4,375 


SCHOOL   Dl  SiRICT      Geo.  C.  Brown,  Secretary. 
When  Due. \B  ON  D.  DEBT  Apr  1  1909. ..$87, 500 


PUNX5UTAWNEY 

LOANS— 

School  Bid?.  Bonds — (Taz-ezempt) 
44s'07  J-J     $<55.00Jc.l9l2  to  1937 
($10,110  )   In    1912,    1917,    1922,    1927, 

1932,  and  Jli.001  In  1137.) 
43 '01      ...      24,->O0c 1921 

INTEREST  Is  payable  at  the  Punxsutawney  Natl  >n  I  Bank 


Sinking  fund 5,000 

Assessed  valuation  1906,.  1,851,057 
Sc  hool  tax  (per  $1,000)  1909.  .$12. on 
P  opulation  in  1906  (est.) 7,500 


RANKIN.     C.  Ko 

This  boro'Jgh  Is  in  Al 

LOANS  — 

Sewer    Bonds. 
4Hs  99  A-O  $18, 000c 

Improvement  Bonds 
4^s'0S  M-N  $50, 000c 
4s  '05  J-J  22,000c. 
5s  '97  J-J  19, 500c. 
5s  '96     M-N       1.000c. 

1XTRKEST  payable 


ell  man,    Secretary. 

leg heny  County.     Incorporated  1892. 
il"/«?n  Due. 

.Part  yearly. 

..Part  yearly 
..Part  yearly 
..Part  yearly 
..Part  yearly 
In   Braddock. 


Water   Bonds. 
5,^s'94  A-O  $10. 500c. .-Part  yearly 
BOND.  DEBT  Oct  1909. ..$121 ,000 

Sinking   fund 4.226 

Assessed  valuation  1909. .-6, 901 ,690 
(Assessment  about  80%  actual  val.) 

Boro  tax  (per  $1 ,000)   1909 $5.00 

Population  in  1900 3,775 

Population  in  1909  (est.) 5,000 


RANKIN  SCHOOL  DISTRICT.      S.  F.   Robinson,  Secretary. 

BOND.  DEBT  Oct  1909 $85,000  I  School  tax  f  per  $1,000)  1909... $4. 50 

Assessed  valuation  1909. -_6, 814, 785  I  Population  in  1909  (est.) 5,000 

(Assessment  about  60  %  actual  val.)  | 

INTEREST  payable  at  First  National  Bank,  Braddock 

READING.     O.  B.  Dorward,  Comptroller;  W.  W.  Britton, 
Probate  Clerk. 
This  city  is  the  county  seat  of  Berks  County.     All  bonds  are  tax  exempt. 


LOANS—  When  Due 

Refunding  Bonds. 

48  '03      A-O   $48.000C-Aug    1    '13  '28 

($12,000   due  everv  5   years.) 

4s  '09      A-O$200,000c_Apr   1    '14-'34 

($40,000  every  five  years.) 

Sewer  and  Paving  Bonds. 

4s  '02      AO    $80.000c  1912-1927 

($20,000  evrv  fifth  year  on  Apr    1) 

4J^s'07  M-S   $30.000cSept  1  '10-M3 

4s  "97       F-A    I20.000C..     .1912    1922 

($40,000  every  fifth  year  on  Feb  1.) 

Water   Dept  Bonds. 

IS68. 000c-. .Sept  1   1913 

4s  '08      M-S<  15O.O0Oe.StPt  1  '18&23 

I    82.000c      .Sept  1   1928 

4s  '09     J-J   [100,000.. July  1  '14-'19 

1100,000.  .July  1   '24-'29 

INTEREST  Is  payable  at  the  office 

READING  SCHOOL  DISTRICT.     J. 

This  district,  comprising  the  city  of 

LOANS—  When  Due. 

3^3         F-A  $18, 600c 1929 

(Subject  to  call  after  Feb.  1  1904.) 
3Hs  A-O  54, 100c.  ..Apr  1  1930 
(Subject  to  call  after  Apr  1  1905.) 
3^s        A-0$261, 400c.  .-Apr   1  1934 

(Subject  to  call  after  Apr  1  1909.) 

3Hs        J-D    $31,000c._.June      1931 

(Subject  to  call  after  June   1   1906  ) 

3Hs         M-N  $98, 000c.  .  .May   1   1936 

(Subject  to  call  after  May  1  '11.) 


Paving  Bonds. 

IS  '98      A-O   $60,000c 1913-1923 

($20,000  every  fifth  year  on  Apr  1.) 

Is  '97      J-J     $60.000c 1912-1922 

($20,000  every  fifth  year  on  July  1.) 

4s  '99      A-O  $59, 100c 1914-1924 

'S2O.C00  every  fifth  year  on  Apr.  1.) 
4s  '02      A-O   $80, 000c. .Apr  1  '12-'27 

($2fi,O0O  every  five  years.) 
BOND.  DEBT  Oct  1909.  .$1 ,652,000 

Sinking  funds 374 ,9('0 

Assessed  valuation  1909. .53 ,005,950 
(Assessment  about   M   actual  value.) 

City  tax  (per  $1  .000)  1909 $10.00 

Total  tax  (per  $1,000)  190S...$13.00 

Population  in  1900 78,961 

Population  In  1909  (est.) 97,000 

of  the  City  Treasurer 

E.  Wanner,  Pres.;  F.  Roland,  Jr., Sec. 
the  same  name.  Is  In  Berks  County. 

3^s'09  J-J     $40, 000c    1939 

(Subject  to  call  after  1910.) 
BOND.  DEBT  Oct  15  1909. $481, 600 

Sinking  rund 40,340 

School  tax  (per  $1,000)   1909.. $4. 00 

For  assessed  valuation,  population 
fee.  see  citv  of  Reading 

INTEREST   payable   at  the  Dis- 
trict Treafurer's  office. 


RENOVO.     H.  A.  McGowen,  Clerk. 

This  borough  is  In  Clinton  County. 
LOANS—  When  Due.    Sinking  fund 


Water   &  Street  Bonds. 

4Hs'08  s-a      $25, 000c    1939 

Refunding  Water  Bonds 

4s  '06  J-J  $25.000c.-_Julv  1  1936 
(Subject  to  call  after  July  1  1911.) 
TOTAL  DEBT  Oct  9  1909.-$50,000 


$4,734 

Assessed  valuation  1908 732,325 

(Assessment about  1-3  actual  value) 
Tax  rate  (per  $1,000)    190s. ..$1  6.00 

Population  In  1900 4,082 

Population  In  1909  (est.) 5,000 


INTEREST  payable  at  the  Borough  Trea  urer's  office. 


RIDLEY  PARK. 


This    borough    Is    In 
Bonds  are  tax-free. 

LOANS —  When  Due. 

-s  J-J     $33,000. 1929 

-S  J-J       25,000 ..1934 

Sewer  Bonds — - 
4s '06      A-O   $22,000c..Oct     11936 
BOND.  DEBT  May  18  1909.$80,000 


Frank  D.  Kane,  Clerk  of  Council. 
Delaware   County.     Incorporated    Dec.    12    1887 


Sinking   fund $16,150 

Assessed  valuation  1908. .$1,515,325 
(Assessment  about  2-3  actual  value) 

Tax  rate  (per  $1,000)  1908 $21.0(i 

Population  in  1900..        1. 23-1 

Population  In  1909  (est.) 1 ,800 


INTEREST  payable  at  the  First  National  Bank,  Chester.  Pa. 
RIDLEY  PARK  SCHOOL   DISTRICT.      Hugo  L.  Hund,  President. 

LOANS—  When  Due.  I  BOND.  DEBT  July  12  1909. $25, 000 

School  Bds.  (Ex-'pt  from  Slate  tax.)  \  School  tax  (per  $1  ,U0ip  ',i,,-'lo   irt 

4s  '06     J-J     $25,000c. .. July  1  1936|  Population  in  1909  (est.) 1  .Son 

(Subject  to  call  after  July  1  1916.)    | 

INTEREST  Is  payable  at  First  Nat.   Bank  of  Chester. 

ROCHESTER.     James  W.  Doncaster,  Secretary. 

This  borough  Is  In  Beaver  County.     Bonds  are  exempt  from  State  tn\   s 

LO.4  When  Due.  |  Floating  debt. $33,908 

1  !  is  '08  MS  $->0,000 Nov  1    1  9 2. 'M  Assessed  valuation  1907.  ..2,898.636 

BOND.  DEBT  June  1907..  .$70, 100  I  Population  in  1900 4.688 

ROCHESTER  SCHOOL  DISTRICT.     O.  A.  Walloner,  Secretary. 
TOTAL  DEBT  June  1909. ..$52,0001  Assessed  valuation  1909..  $3.c50.noo 

i  School  tax  (per  $1,000)   19i,9     ;7  50 

ST.  CLAIR.     C.  T.  Moore,  Solicitor. 


This  borough  Is  In  Schuylkill  County. 


LOANS —  When  Due. 

Sewer  Bonds  (Tax  Exempt). 
4Hs'09  J-J   f$20, 000c. ..July  1  1919 
1    70,000c-July  1  '29-'39 

INTEREST  on  bonds  of  1909  payable  at  St.  Clair  Savings  &  Trust  Co, 
of  Pittsburgh. 


BOND  DEBT  June  1909. ..  $1  00.000 

Assessed  vaulation  1909 2,014.320 

Population  In  1909  (est.)...        6,000 


SCHUYLKILL  COUNTY.     C.  T.  Straughn,  Comptroller. 

County  scat  is  Pottsvillc.     All  bonds  are  exempt  from   taxation,  Stat, 
tax  being  paid  by  comity. 

LOANS —  When  Due.  I  Sinking      fund  $t    ,981 

3s  J-J  $200,000 July  1  1919  i  Assessed  valuation   1908   _54.744.130 

(Subject  to  call  July  1  1899.)  |  State&Co.laxfper  $1 ,000)  '09. -$6.00 
3s  J-J     $50,000 Jan    1  1921  ,  (Assessment  about  60%  actual  val. I 

(Subject    to    call    Jan    1    1001.)        Population  In  1900 172  927 

BOND.  DEBT  July  1  1909_$250, 000,  INTEREST    payable    In    Pottsvllle 


SCOTTDALE. 


This  borough  Is  In  Westmoreland  County 
bonds  are  tax-free  In  the  State. 


L.  Porter,  Secretary  of  Council. 

Incorporated  In  1874. 


All 


J$U 


4s  '99     J-J 


5s  '08 


r 


LOANS —  When  Due. 

Improvement  Bonds 
5s  '95      J-J  J$15,000.-July  1   '10-'24 

500 July  1  1925 

4,000--July  1   '10-'17 
7,000_.Julv  1   '18-'24 

3,000 July 

20,000_. July  1 

M-N  J20,000_ -May  1 

110 ,000. -May  1 

F-A     20,000c- Feb  15 


5s  '08 


1  1925 
'26-'29 
'14-'33 
'34-'3S 
'29-'38 


Refunding  Bonds 
4s  '99      F-A   J$l,500-.July  1  '10-'12 
1,12,000. -July  1  '13-'24 
BOND.  DEBT  Oct  1  1908.  $114,500 

Floating  debt 1 ,624 

Sinking  fund 7.738 

Assessed  valuation  190S._ -3,439,088 
(Assessment  about  4-5  actual  value.) 
Total  tax  (per  $1 ,000)  1908. .  .$24.00 
Poro.  tax  (per  $1,000)  1908..  $9.00 
Population  in  1900 4,261 


INTEREST  payable  at  the  Borough  Treasurer's  office. 

SCOTTDALE  SCHOOL  DISTRICT.     A.  C.  Overholt,  Chmn.  Finance  Com. 

Bonds  of  1909  are  exempt  from  tax. 
LOANS —  Whne  Due.  |  Assessed  valuation  1909. .$3,476,425 

4Hs'09  J-D    $45,000c.June  1  "10-'38  I  School  tax  (per  $1,000)   1909. .$9.00 

(Various  amounts  yearly.)  [Population  In  1909  (est.) 6,000 

BOND.  DEBT  Sept  3  1909_-$68,800| 

INTEREST  on4j_s  of  1909  payable  at  First  National  Bank  of  Scottdale. 

SCRANTON.     J.  Benj.  Dimmick,  Mayor;  Edw.  Eisele,  Comp. 

This  city  is  In  Lackawanna  County.     Incorporated  April  23  1866 


LOANS— 

Bridge  Loans. 

4Hs  '94J-D  $50,000. 
4Hs  '94J-D  60,000. 
4s  '07      M-S. 126,000c. 


When  Due. 


1 
\   60,000c.Mch  1 
Police  &  Fire  Dept.  Bonds. 

4s  '04  J-J  $80,000. .July  1 
4s  '08  J-J  34, 000c. July  1 
4s  '08  A-O  17,000.. Oct  1 
4s  '08     M-N     1.', 000- -Nov  1 

Sewer  Bonds. 
3J^s'00  J-D    $90,000-.J'ne  1 


...Tune  1  1914 
.June  1  1919 


Mch 


'10- 
'28- 


l()-'29 
•10-'26 
'10-'26 
'10-'22 


4s  '00 


4s  '04 

City 

4s  '86 

4s  'OS 


J-J  I 

1 


45,000c. 
OOOc. 


J-J        28,000--.Tuly 
m  provemen  t. 
J-J      $24  ,500.  ..July 
'$3,500  yearly.) 
J-J       96,000c.July 
Bridge  and  I  m  provemen  t. 
4s  "04      F-A  $50,000    .Feb 


.June  1 
June  1 


10&'15 
1920 
1925 


1911 
1916 

1910 
1913 

1912 


Municipal  Building. 
4s  '90      F-A   $30,000 Feb    1   1910 

Municipal  Improvement. 

41.S  '91  J-D    $22,000 Dec 

4>.s  '91.1-D      23,000 Dec 

Park   Bonds. 

4s  '00     J-J     $10,000 luly  1 

4s  '01      J-J       10.000 July  1 

Judgment  Funding  Bonds. 
3J-4S    03A-O   $16,000    -      Oct    1 
S'As  '03A-O   OS.OOOOetl  '17-22-27-32 
4s  '05      A-O  321  000.. Apr  1    '10-'35 
($55,000  due  each  five  years.) 

Street  Paving  Bonds  (Assessment). 
4s  '08     J-J     $24,000C-July  1  '10-'33 

Redemption  Bonds. 

4^_s'93J-D    $38,000 June  1  1913 

4!^s  '93J-D      38.000 June  1  1918 

Total  assessed  val.  1908  •$77,435,085 
Total  assessed  val.  '07..   66,757,430 

(1st  class  property $5.55 

City  tax-j  2nd  class  property  ..   3.70 
(3rd  class  property   -.2.775 

TAX  FREE. — All  bonds  Issued  by  this  city  are  tax  exempt. 

•The  large  Increase  In  assessed  values  for  1908  was  due  to  a  readjustment 
of  values,  as  well  as  a  considerable  Increase  In  the  value  of  coal  properties. 

First  class  is  that  section  of  the  city  wherein  the  majority  of  the  lotsfls 
built  upon  and  Improved;  second  class  constitutes  the  unimproved  section; 
and  third  class,  farm  lands,   &c. 

TOTAL  DEBT. — The  subjoined  statement  shows  Scranton's  Indebted- 
ness on  the  dates  mentioned. 

Feb.  27  '09.  April  1  '08.  April  1  '07.  April  2  "06. 

Total  bonded  debt $1,442,000     $1,326,500     $1,171,000     $1,149,000 

Floating   debt 142,449  21,576  64,398  35.820 


'10-'23 
'10-  16 
•10-'33 
MO-'34 


Total  municipal  debt.  $1  ,584,449  $1,348,076  $1,235,398  $1,184,820 
Less  sinking  funds,  &c.  503,209  365,965  457,464  414,682 

Net    debt $1,081,240         $982,111  $777,934         $770,138 

The  above-stated  assets  on  Feb.  27  1909  consisted  of  bonds  of  the  re- 
demption loan  series  of  1893.  amounting  to  $50,000,  park  bonds  amounting 
to  $20,000,  Judgment  fund  loan  of  1903,  $84,000,  and  $271,686  cash  In  the 
sinking  fund. 

ASSESSED  VALUATION. — Assessment  since  1902  at  about  full  cash 
value — previously  about  one  third  valut 

POPULATION.— In  1900  (Census)  was  102,026;    In  1890  It  was  75,215 
In  1880  It  was  45,850;  in  1870  It  was  35.092.      In  1908  (est.)   125,000. 

SCRANTON  SCHOOL  DISTRICT.     Eugene  D.  Fellows,  Secretary. 


LOANS —  When  Due. 

4Hs'93J-J  $100,000cJuly  1  '13  &  '18 
4^s'00J-D    j6o.000cjune  1  '26  &  '28 

140,000c June   1    1930 

4J^s'01J-D     75,000c June  1  1931 

4s  '03 A-O  250,000c.  .Oct  1  *15-'33 
($50,000  due  1915-'18,  23-'28  &  '33.) 

f   60, 000c. Aug  1  "14&'28 

3!^s'02   F-A{100,000c.Aug  1  '166V20 

40,000c. .Aug   1  1926 

I  5O,OO0c.-.Aug  1  1932 
4>£s'95J-J  75,000cJuly  1  '15  19-20 
TAX  FREE. — The  bonds  are  all 


4Hs'97A-O$120,000c.Apr  F22-25-27 

(100, 000c. Feb  1  '146V17 

4s  '07      F-AU00,000c.Feb  1  '24&'34 

I   50, 000c. ..Feb    1  1937 

flOO.OOOc-Sept  1  '24&20 

4s  '09      M-SUOO.OOOcSept  1  '34&37 

{    50,000c.__Sept  1  1939 

BOND.  DEBT  Aug  18  '09  $1,220,000 

Sinking  fund 152,000 

Cash  on  hand 98,346 

School  tax  (per  $1,000)  '08-'09.$8.00 
IValue  school  prop.,  1909. $2. 500. 000 
free  from  taxation. 


INTEREST  payable  at  office  of  Treasurer. 

SCRANTON  POOR  DISTRICT.      W.  G.  Daniel.  Secretary 

LOANS —  When  Due.  I 

4s  g  F-A$140,000__Aug    I    '10-'23| 

SEWICKLEY.     E.  A.  Day,  Clerk. 

This  borough  Is  In  Allegheny  County.    Incorporated  Aug.  30  1853. 


LOANS—  When  Due. 

Refunding  Water  Bds.  (Tax-Exei  ) 

f$8. 000c. ..Apr    1  1913 

|    9  000c. .Apr    1   1918 

4s  '03      A-O   UL 000c. .Apr    1  1923 

14, 000c... Apr    1  1928 

115.000c.  ..Apr    1  1933 


Street  &  Sewer  Bonds — Tax-Ex'm' 

,"$l,500c Octl   1910 

4.90s'92A-O    i    4, 000c. Oct  1  '11-'12 

1       500c Oct  1  1913 

BOND.  DEBT  Apr  1909-.     $64,500 

Floating  debt 39 ,900 

Assessed  valuation  1908 6,325,680 

(Assessment  about  68%  actual  value) 

Tax  rate  (per  $1  ,000)  1908 $7.00 

Population  in  1900 3,568 

INTEREST  on  the  street  and  sewer  bonds  is  payable  at  the  First  National 
Bank,  Sewlckley;  on  the  refunding  bonds  at  the  Borough  Treasurer's  office. 


Smink,  Chief  Burgess. 


3HAMOKIN.     W.  H.  R. 

This  borough  Is  In  Northumbeiland  County. 

LOANS —  Whenr  Due.        Refunding  Bonds-  Tax  Exempt. 

Street  Paving  Bonds — TaxFree.        4s  04     J-D       $9,000 Dec    11914 

4s  '09      M-S   $55,000 May  1  1939   4s  '05      F-A      10,000 Aug  1    1915 

(Subject  to  call  part  In  1914, '19&'29)    4s '06      A-O     11.800c.    Oct     11936 


(Subject  to  call  after  Ott  1  1916.) 
4s  '09  J-J  24. 000c. -.July  1  1939 
(Subject  to  call  after  July  1  1919.) 
BOND.  DEBT  Sept  1909.  $191,500 
Assessed  valuation  1909..  .5,341,000 
(Assessment  about  10%  actual  valve) 

Tax  rate  (per  $1,000)   1909 $9.00 

Population  In  1900 18.202 

Population  In  1909  (est.) 23, COO 

INTEREST  on  refunding  bonds  of  1909  Is  payable  at  National  Bank  of 
Shamokln;  on  other  Issues  at  the  office  of  the  Borough  Treasurer. 


Borough   Purposes — '1  ax  Exempt 
4s  A-O    l$19, 800. Oct  15  '10-  18 

I    25, 000. Oct  15  '19-'28 
Fire   Bonds — Free  from  Tax. 

4s  '05      M-S   $45,000 Sept  1    1935 

(Subject   to   call   $20,000   after    1910 
and  $25,000  after  1915.) 


SHAMOKIN  SCHOOL  DISTRICT.     F.  W.  V.  Lorenz,  Pres.;  J.  Harris,  Sec 


LOANS —                               When  Due. 
3Msseml-an  $34,400r   1929 

(Subject  to  call   1919.) 

4s  '05      M-N  $7/,000r May  1935 

(Subject  to  call  May  1910.) 
Refunding  Bonds. 
3^S  J-J        $6,000r     1911 

(Subject  to  call   1904.) 
3Hs         M-S  $18.500r    1930 

(Subject  to  call   1905.) 


Refunding  Bonds  {Continued). 

3Hs         M-$      $3,600r    1912 

3Hs        M-S      12,000r .1932 

(Subject  to  call   1907.) 
BOND.  DEBT  Apr  1909..  $157,500 

Sinking  fund 3  000 

Value  school  prop,  (est.) 500  000 

Assessed  valuation  1908..  .5,500,000 
School  tax  (per  $1,000)  1908. .$12.00 


INTEREST  Is  sent  to  registered  holders. 


JSov.   1909.  J 


PENNSYLVANIA-CITIES  AND  TOWNS. 


4    4 


SHARON.      O.J.  Denny,  Secretary. 


This  borough  Is  In  Mercer  County 

LOAN'S—  When  Due. 

Refunding  Bonds  (Tax-Exempt) . 
4s  M-N  $66, 000c-. -Nov  1   1915 

Sewer  Bonds. 
3«s         M-N  $60, 000c. .Nov  1  1931 

(Subject   to  call   Nov.    1    1906.) 
3  !^s         F-A  $40, 000c. ..Aug   1  1932 

(Subject   to   call  Aug.    1    1912.) 
4s  '07      F-A  $38, 500c. .Aug   1  1937 

(Subject  to  call  Aug  1  1917.) 

Sidewalk  Bonds. 
4s  '07      F-A     $1, 500c--. Aug   1  1937 
(Subject  to  call  Aug  1  1917.) 


Incorporated  Oct.  6  1841. 

Street  Improvement  Bonds 
4s  '07      F-A   $60.000c._.Aug    1   19(7 
(Subject  to  call  Aug  1   1917.) 

Improvement  Bonds — Tax-Exempt 
4s  F-A   $80, 000c.  ..Aug    1    1933 

(Subject   to   call   Aug.    1    1913.) 
BOND.  DEBT  Oct  11  1909. $346, 000 

Sinking  fund 40,000 

Tax  valuation  1909 6,100,000 

(Assessment  Is  %  actual  value.) 
Borough  tax  (per  $1  000)  1909.$!  4.50 

Total  tax  (per  $1,000)  1909 30.50 

Population  In  1900 8,916 


INTEREST  payable  at  the  McDowell  National  Bank  in  Sharon. 
SHARON  SCHOOL   DISTRICT.     W.   Whitehead,  Secretary. 

TOTAL  DEBT  Nov  1909. .$300,000  I  Assessed  valuation  1908..$  >,692.S-16 

I  School  tax  (per  $1,000)  1909. .$11. 00 

SHARON  HILL.     Joseph  Baird,  Treasurer. 

This  borough  Is  In  Delaware  County.     Incorporated  March  1890. 

LOANS—  When  Due. 

Street  Improvement  Bonds. 

5s  g  "92  J-D   $20,000r June    1912 

(Subject  to  call  alter  June  1  1907.) 

4sg  06    M-S    $30,OO0C-_.Mch  1  1936 

(Subject  to  call  Mch  1  1926.) 

4s  '01       M-N       5,600c_. .1937 

(Subject  to  call  after  1927) 


Sewer  Bonds. 
4s  g '05  F-A  $15. 100c Feb  1935 

(Subject  to  call  after  Feb  1920.) 
BOND.  DEBT  Oct  6  1909-..$70,000 

Sinking  fund 1/.351 

Assessed  valuation  1909 903,765 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  '09 $81.50 


Population   1900 1 ,058 

INTEREST  Is  payable  at  the  Borough  Treasurer's  office. 

TAX  FREE. — All  bonds,  with  the  exception  of  the  5s  of  1892,  are  free 
from  taxation. 

SHARPSBURG  SCHOOL  DISTRICT.     Robt.  R.  Moore,  Sec. 

LOANS—  When  Due.  I  Assessed  valuation  1907-.-4.160.150 

School  Bonds — Tax  exempt.  (Assessment  75%  to  80%  actual  val.) 

3Hs         M-N  $15,000c 1910-1924   School  tax  (per  $1,000)   1908--$5.00 

4s  '05      M-N     75,000c 1910-1932   Population  in  1907  (est.) 8,500 

BOND.  DEBT  Oct  1  1907. ..$95,000    INTEREST  payable  in  Sharpsburg 

SHENANDOAH. 

Shenandoah  Is  in  Schuylkill  County.  All  bonds  free  of  tax  to  holders. 
LOANS—  When  Due.  I  BOND.  DEBT  Mch  5  '07.  .$141  ,300 

Refunding  Bonds.  Floating  debt $68,000 

4s  J-J     $25,000. 1926   Tax  valuation  1906 3,054,000 

Water  Bonds  (Assessment  about  30%  actual  value) 

5s  J-J  $91, 3 JO 1923-1924   City    tax    (per  $1,000)   1906.. $13. 00 

4i'J4      25, .km    .    ..  |  Population  In  1900 20,321 

OPTIONAL. — All  above  bonds  are  subject  to  call  at  any  time. 
SHENANDOAH   SCHOOL    DISTRICT      T.   J.   Cummlngs,  Secretary. 

Bonds  issued  in  1885  are  exempt  from  all  taxation;  other  issues  subject 
to  State  tax  only.     All  bonds  optional  at  any  time. 

When  Due.  I  BOND.  DEBT  Oct  4  1909.  ..$73. 200 


LOANS— 
4s    '85      J-J 
4s  J-J 

4s  A-O 

4s  '04      J-D 


$13,200r. ..1915 

10,000  r 1915 

20,000r 1917 

30,000c 1924 


Floating    debt 800 

Assessed  valuation  1909. ..3, 097.895 
Value  school  property  1908.   165,000 
School  tax  (per  $1,000)  1909. .$18.25 
INTEREST  at  Treasurer's  office 

SHERADEN. 

This  tKiro  i2»i  was  annexed  in  1907  to  the  city  of  Pittsburgh. 

SOMERSET.     M.  J.  Pritts,  Secretary. 

This  borou'h  is  In  Somerset  County. 
LOANS—  When  Due.  I  BOND.  DEBT  June  11  '09. .$50,000 


Floating  debt 3,000 

Assessed  valuation  1908... 1,088, 435 


Street  Improvement  Bonds 
4Hs'09  J  J  JS10, 000.  .July  1  '10'19 
\    15,000.  .July  1  '20'29 

SOMERSET  COUNTY.     E.  H.  Werner,  Clerk  County  Comm. 

Somerset  is  the  county  seat.      Bonds  are  exempt  from  State  tax. 

LOANS—  When  Due.  I  Assessed  valuation  1909. $18, 985 ,451 

Court-House  Bonds.  I  (Assessment  about  60%  actual  value) 

4s  M-N  $228,0()0c_.Nov  1  '10-'34|  State&Co.tax(p3r$l,000)  1909  $6.00 
(V.  79.  p.  2111,  for  maturity.)        |  Population  In  1900 49.461 

TOTAL  DEBT  Nov  1909.  .$232,000 1  Population  in  1909  (est.) 70.000 

INTEREST  Is  payable  at  Farmers'  National  Bank. 

SOUTH  BETHLEHEM.     Thomas  Ganey,  Secretary. 

This  borough  Is  In  Northampton  County.     Incorporated  Aug.  25  1865. 
LOANS —  When  Due.         Redemption  Bonds. 


Sewer  Bonds. 
4s  M-S$100,000c_.    Sept  1   1933 

(Subject  to  call  Sept.  1   1923.) 


4s  F-A  $69, 500c. ..Aug    1  1916 

Market  Building  Bonds 
4s  J-D    $19,000c_.Junel  '10-1P 


Permanent  Street  Improve't  Bonds    BOND.  DEBT  Nov  10  '09. .$308, 500 

4s  A-O  $15. 000c. ..Apr    1  1919    Floating  debt 13,000 

4s  AO        5, 000c. ..Apr   1   1920  I  Tax  valuation  1909 6,831,665 

4s  J.I         5,000c July  1  1921      (Assessment  about  2-3  actual  value) 

4s  J-J        15,000c--. July  1  1922    Total  tax  (per  $1,000)  1909... $17. 50 

4s  '06      AO     75.000c--.Oct     1   1936  :  Population  In  1909  (est.) 20,000 

|  Population  in  1900 13.241 

OPTIONAL. — Bonds  (unless  otherwise  stated)  are  subject  to  call  fifteen 
years  from  date  of  issue,  at  the  option  of  the  borough. 

INTEREST  at  office  of  Borough  Treasurer.     All  bonds  are  free  from  tax. 

SOUTH  BETHLEHEM  SCHOOL  DISTRICT.     O.  R.  Wilt,  Superintendent- 

LOANS—  When  Due.   Sinking  rund $3,400 

4s  J-D    $39,100c_-.June  1  1932  I  Total  valuation  1908 ',850,000 

(Subject  to  call  June  1   1912.)        |  (Assessment  about  70%  actual  value) 
BOND.  DEBT  Oct  4  1909_. $140, 000  School  tax  (per  $1  .000)  1909__.$7.00 

IPopulatio.i  in  1909  (est.) 19.000 

SOUTH  SHARON.     H.  H.  Rutter,  Burgess. 

This  borougli  Is  in  Mercer  County.      Incorporated   Dec.   1901. 


LOANS—  When  Due. 

4Hs         J-J     $45. 000c    ...1913-1933 

(Part  due  every  5  vears.) 

Sewer  Bonds. 
4Hs'04  J-J  $100,000c_..july  1   1934 

Improvement   Bonds 
4^s'09  M-N  $60,000 May  1  1939 

TAX  FREE. — All  bonds  are  free  from  tax. 

SOUTH   SHARON   SCHOOL   DISTRICT.     A.   R.  Maxwell.  Secretary. 


BOND.  DEBT  Oct  1909-..$205,000 
Assessed  valuation  1909-_-4,932,390 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1908.. .$21. 00 

Population  In  1909  (est.) 10.000 

INT.  Is  payable  In  South  Sharon. 


Bonds  are  all  exempt  from  State  tax. 


LOANS— 
4^s'07  J-J 
4^s         F-A 
4Hs         M-N 
4Hs'08  J-J 


When  Due. 

$50, 000c 1937 

34,500c  1927 

30,500c  .1333 

30,000c. ..July  1  1938 


BOND.  DEBT  Oct  5  1909. .$145,000 

Sinking   fund 29,906 

Assessed  valuation  1909. -.4, 868, 975 
School  tax  (per  $1,000)  1909. ..$8. 00 
Population  In  1909  (est.)..    .    10.000 


INTEREST  Is  payable  at  Colonial  Trust  Co.  in  South  Sharon,  or  at  Pitts. 


STEELTON. 

This  Dorough 

LOANS—  When  Due. 

Filter  Plant  Bonds  (TaT  eximpO  . 
4'As'OS  J-D    $85,000 Dec   1  1923 

Sewer    Bonds 


Chas.  P.  Feidt,  Borough  Secretary, 
is  in  Dauphin  County. 

BONDED  DEBT  Aug  1909  $268,000 

Water  debt  (Included) 148,000 

Floating  debt  . 21,85!) 

Assessed  valuation  1909. ..5,846,760 


4s  ...    $35,000 :  Population  In  1900 12,086 

Water  Bonds.  I  Population  in  1909  (est.) 15,000 

4s  ...     $148,000 | 

INTEREST  on  the  filter-plant  bonds  Is  payable  at  the  Steelton  National 
Bank  In  Steelton. 


STEELTON  SCHOOL  DISTRICT.     D.  A.  Peters,  Secretary. 

BOND.  DEBT  July  1909 $80, 000 1  Value  of  school  property'09.$337,000 

Kloatlng  debt .    28.455|  School  tax  (per  $1,000)  1908__.$8.00 

Sinking  fund 29.   03 1  Population  in  1906  (est.) 15,000 

INTEREST   payable  at  Steelton  Trust  Co. 

STOWE  TOWNSHIP  SCHOOL  DISTRICT.     AH.   Heck, 
Secretary  (P.  O.  McKees'  Rocks). 
This  district  Is  In  Allegheny  County.      Bonds  are  tax-exempt. 
LOANS—  When  Due.  ITOTAL  DEBT  Jan  1  1909.     $91 ,900 

4Hs'07  F-A   J50,000c 1919-1934  j  Assessed  valuation  1908- .    4,746,050 

| School  tax  (per  $1,000)  iocs      .$4.50 

SWISSVALE.     W.  J.  Cupples,   Borough  Secretary. 

This  borough  Is  In  Allegheny  County. 


LOANS —  When  Due. 

Refunding  Bonds. 

f$10,000c._.July  1  1917 
4  4s'07  J-J   {    40.000c.July  1  '22&27 

I    50,000c_July  1  '32&S7 

INTERESTon  the  refunding  Issue 

payable  at  the  Swlssvale  Nat.  Bank. 

SWISSVALE  SCHOOL  DISTRICT. 


Street  Impr.&   Fire  Bonds—  Tax  Ex. 
4Hs'06  J-J     $6.-,000c-July   2  '10'36 

(For  maturity  see  V.  83.  p.  999.) 
BONDED  DEBT  Mch  1  '08  $349,000 
Assessed  valuation  1908- -  .7,918,000 

Tax  rate  (per  $1,000)  1908 $9.00 

Population  In  1900 1.716 

John  S.  Clapper,  Secretary. 


Bonds  are  tax-exempt.     Interest  payable  at  First  Nat.  Bank    Swlssvale. 

BOND.  DEBT  Oct  1909. ..$175, 0001  Assessed  valuation  1909.. $9,000 /i00 

I  School  tax  (per  $1,000)   190J..$7.0O 

TAMAQUA.     Samuel   R.  Beard,   Treasurer. 

This   borough  is  in   Schuylkill  County.      Incorporated   in    1833.      Bonds 
are  all  exempt  from  State,  county  and  municipal  taxation. 


Sewer    Loan. 
_s  '04      ...     $20,000 

BOND.  DEBT  Oct  2  1909.  .$107,000 

Floating  debt 20,000 

Assessed  valuation  1908 2.427,500 

(Assessment  about  y2  actual  value.) 

Tax  rate  (per  $1,000)  1908 $22.40 

Population  in  1900 7.267 

Population  in  1909  (est.) 11,000 

INTEREST  payable  at  Treasurer's  office. 

TARENTUM.     William  A.  Gibson,  Secretary. 

This  borough  is  In  Allegheny  County.     Incorporated  in  1842.     In  Dec. 
1908  an  injunction  was  granted  restraining  the  borough  from  issuing  $100,000 


LOANS—  When  Due. 

Paving  &  Small  Pox  Bonds. 
3Hs'06  F-A   $24.000C-..Aug   1   1926 

(Subject  to   call   Aug.    1    1911.) 

Refunding    Loan. 
_s  '99      ...     $28,000 

Water  Loan. 
.s  '02      ...     $35,000. 


water  bonds  voted  on  June  16  1908 

LOANS —  When  Due. 

Electric-Light  Bonds. 

5s  M-S   $15,000... .1922 

(Subject  to  call  $1,500  yearly.) 

4Hs'04  J-J     $10,000 July  1  1934 

(Subject  to  call  July  1   1919.) 
Sewer  Bonds. 

•is  M-S   $15,000 Sept  1  1928 

(Subject  to  call  Sept  1   1908.) 
Funding  Bonds. 
Is  J-D    $13,000... 

4Hs'04  J-J        12,000--. 
(Subject  to  call  July 
Street  Bonds. 
4s  J-D       $2,500... 

Is  '07      M-N  J  :0,000c 
1    8,000c 
Small-Pox. 
t  4s'or,   FA   $12,000. 
■  Subject  to  call  after 


.Junel  1932 
.July  1  1934 
1   1919.) 


June  1  1932 

Mayl  "27&'32 
...May  1  1937 


-Aug 
Aug.   1 


1   1926 
1911.) 


See  V.  87,  p.   1561. 

Paving   Bonds. 

5s  M-S  $35,000 Sept  1  1928 

(Subject  to  call  Sept.  1  1908.) 

4s  J-D      $5,000 June  11932 

4J^s'04  J-J        15,000 July  1  1934 

(Subject  to  call  July  1   1919.) 

4s  '04     J-J       $7,000 July  1  1934 

4  3^s'06  J-D    JlO.OOOc.J'ne  1 '26&'31 
1    5,000c...June  1  1936 

Garbage  plant  bonds $7,500 

BONDED  DEBT  May  1909  $186,000 

Sinking   fund ..   9,001 

Assessed  valuation  1908 4,202.30,1 

(Assessment  about  80%  actual  val.) 

Tax  rate  (per  $1,000)  1908 $8.50 

Population  In  1890 ..4,627 

Population  In  1900. 5,472 

Population  In  1908  (est.) 9.000 

INTEREST  is  payable  at  the  Taren- 
tum  Savings  <Sc  Trust  Co.of  Tarentum. 


TAX   EXEMPT. — The  bonds  of  1907  are  free  of  tax  to  holder. 
IARENTUM  SCHOOL  DISTRICT      S.  M.  Kennedy,  Secretary. 

BOND.  DEBT  Oct  4  1909...$45,400|School  tax  (per  $1,000)  1909. ..$7.50 
Assessed  valuation  1908. ..4.202,400  I 

IN  fEREST  payable  at  the  People's  National  Bank  of  Tarentum. 


Potter,    Comptroller. 
First  charter  Feb.  28  1866,  present 

I  GEN.  BD.  D'T  Apr  1  '09.. $110, 200 
Improv't  bonds  (add'l) 55,510 

|  Sinking  fund 40,826 

Assessed  valuation  1908 2,235,692 

Tax  rate  (per$l,000)  1908 $16.00 

Population   In    1900... 8,244 

Population  In  1909  (est) 10,000 

I  NT    nayable  at  Treasurer's  office. 


TITUSVILLE.     Charles    H. 

This  city  is  In  Crawford  County. 
charter  May  23  1889. 

LOANS—  When  Due. 

Water  Bonds — Tax  exempt. 

3s  J-J       $9,400c 1919 

(Subject  to  call  1909.) 
3J^S         J-J        26,900c. 1920 

City  Bonds — Tax  exempt. 

3s  J-J     $15,000c 1919 

3/2s         ...       42.300-. 1920 

3Hs         ...       10,500 1937 

3H9        J-J         6,100 1914 

TURTLE  CREEK.     James  M.  Ament,  Clerk. 

This  borough  is  in  Allegheny  County. 
BOND.  DEBT  Oct  1909..     $77,000  jTotal  tax  (per  $1,000)  1909. ..$14. 50 

Sinking  fund 7,000 1  Population  in  1900 3,262 

.Assessed  valuation  1909  ..  .4,975,000  (Population  in  1909  (est.). 4,500 

TURTLE  CREEK  SCHOOL  DISTRICT.     S.  M.  Cunningham,  Secretary. 
BOND.  DEBT  July  1909..     $53,000 1 School  tax  (per  $1,000)  1909.. .$7. 50 

Assessed  valuation  1909-.. 4, 160, 000  | 

UNIONTOWN.     Charles  F.  Kef  oven,  Secretary. 

This  borough  Is  the  county  seat  of  Fayette  County.     Incorporated  In 

1796.      lionds  exempt  from  State   tax. 


LOANS—  When  Due 

Building  Bonds  (Tax  Exempt). 

06     A-O  $80, 000c... Oct    1  1930 
Street  Bonds   (Tax  Exempt). 
'06     A-O  $50,000c...Oct    1  1930 
Street  and  Sewer  Bonds. 
Is         M-N  $149.500c...May  1  1928 
(Subject  to  call   May   1    1918.) 


Funding  Bonds. 

3s  M-N  $32 ,000c. ..May  1  1919 

BOND.  DEBT  Oct  17  '09..  $311,500 
Assessed  valuation  1908..  6,400,000 
(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  1908  ...$25.00 

Population  In  1900 7,344 

Population  in  1907  (est.) 15,000 


INTEREST  payable  In   Uniontown 

UNIONTOWN   SCHOOL   DISTRICT.      Wm.   McClelland.  Secretary. 

A  district  In  Fayette  County.     Bonds  are  tax-exempt. 
BONDED  DEBT  May  1909  $118,000  j  School  tax  rate  (per$l,000)  '08.  $8. 00 
Assessed  valuation  1908. ..6,434, 855  |  Population  In  1907  (est) 12,000 

INTEREST  payable  at  the  Merchants'  National   Bank  In  Philadelphia 
and  at  Pittsburgh  Safe  Deposit  &  Trust  Co. 

UPPER  DARBY  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  in  Delaware  County.     J.  Milton  Lutz,  Secretary. 
LOANS —  When  Due. 

4>^s'09  A-OJ$48,000c 1911-1918 

1    12,000c 1919 


BOND.  DEBT  Oct  9  1909.  $60,000 
Assessed  val.  1909  (about) .4.500,000 
(Assessment  about  3-5  actual  value.) 

VENANGO  COUNTY.     E.  K.  Smiley,  Clerk. 

Franklin  is  the  county  seat.     Bonds  are  free  from  all  taxes. 

Assessed  valuation  1909. $25,358,950 
(Assessment  about  65  %  actual  value) 
County  tax  (per  $1 .000)  1909._$7.0O 


LOANS—  When  Due. 

4s  J-J  $110,000c..Jan  1  '10-'14 

Bridge  Bonds. 
4s  '09      M-S   $85. 000c. Mch   1    '15'19 
BOND.  DEBT  Oct  4  1909.  .$195,000 

INTEREST  payable   by   County   Treasurer. 

WARREN  SCHOOL  DISTRICT.     P.  W.  M.  Pressel,  Clerk 


Population  In  1900 49,648 


LOANS—  When  Due. 

School  Bonds — Tax  exempt. 
4s  '97     J-J     $4!),000c. . .June  1  1937 
(Subject  to  call  $11,000  every   five 

years  beginning   1907.) 

3!^s'01  J-J     $50,000c.--July  1  1931 

(Subject    to    call    $10,000    In    1921; 

$20,000  in  1926.) 


Rouse  Estate  Bonds  (Past  'lui ) . 
4s  .Tulv  1  S10.000  Jan  1  '04- 'OS 
BOND.  DEBT  Oct  4  1909.  $109,000 
Assessed  valuation  1909.. .4,875,690 
(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)  1909.. $12. 50 
Population  In  1909  (est.) 13,540 

INTEREST  is  payable  In  Warren. 
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WASHINGTON.     James  V.  Boyd,  Treasurer. 

This    borough    Is   in    Washington    County.     West    Washington,    with   a 
population  of  3,700,  was  annexed  In  1907. 

Funding  Bonds. 

f$4,000c_._Nov  1   1912 

4s  '06     M-N  U5.000c--Novl  '13-'17 

I   3,000c. -.Nov  1  1919 

4s  '05      M-N    45.000c.Nov  1   '10-'18 

Sewer  Bonds. 

4s  '02      A-O  J  $30 ,000c. Oct  1  '18-'19 

\      5,000c..-Oct  1    1920 

4s  '04      A-O  /20,000c.Apr  1  '22&'24 

115.000c. -Apr   1  1923 

fl0,000c.--Nov  1   1920 

4s  '06      M-N  i  13. 000c. -.Nov  1  1921 

i  15,000c -.Nov  1  1925 

140,000c  -Nov  1  *33-'36 

4s  '08     M-S     30,000c  Sept  1  '34-'36 

BOND.  DEBT  Apr  10  '09     $778,000 

Tax  valuation  1909 11,653,566 

Tax  rate  (per  $1 ,000)  1909-. .$12.00 

Population  In  1900.. .7,670 

Population  In  1908  (est.). -.     20,000 


LOANS— 

When  Due. 

Pavine  Bonds 

1 $15, 000c. 

...Octl  1910 

4s  '98 

A-0{    15,500c- 

...Oct  1  1911 

l   13,000c 

...Octl  1912 

5s  '98 

A-O        1,000c 

...Octl  1910 

4s  '99 

A-O        6,000c 

.Oct  1  '10- '21 

4s  '98 

A-O        5,000c 

.Oct  1  '10-'19 

r  io.oooc- 

A-O}    15,000c 

...Octl  1926 

4S  '04 

...Octl  1927 

1125,000c 

.Oct  1  '28-'32 

3.6s 

A-O     75,000c 

.Oct  1  '13-'17 

140, 000c 

..Nov  '18- '21 

4s  '02 

M-N  \  30, 000c 
l80,000e- 

Nov  '22  &  '27 

..Nov  '23-'26 

Park 

Bonds 

4s  '04 

A-O  $20, 000c 

.Oct  1  '21-'22 

WASHINGTON    SCHOOL    DISTRICT 
LOANS —  When  Due. 

4s  M-S   $10,500 1910-1912 

3HS         M-S   *50,000 1910-1921 

(For  dates  of  maturity  see  V.69,p.613) 

3Ws        J-D    *$3,500 Dec   1  1922 

3^s        J-D    •   3,000 Dec   1  1923 

5s  '04     J-D     •75,000c -June    '14-'24 
($25,000  due  every  five  years.) 


($2,000 Sept  1  1917 

4Ms'09  M-S  -148,000. .Sept  1  '18-'29 

.   5,000 Sept  1  1930 

TOTAL  DEBT  Men  1»08.  5224. 722 
Assessed  valuation  1907.-10,517,540 
(Assessment  about  70%  actual  value) 

School  tax  (per  $1,000)  1908 $8.00 

Population  in  1900 7,176 


•  Free  from  tax. 


WASHINGTON  COUNTY.     H.  R.  Campbell,  Clerk  Co.  Com. 

Washington  is  the  county  seat.  State  tax  on  court-house  bonds,  4  % 
bridge  bonds  and  funding  4s  is  paid  by  the  county;  State  tax  on  road  bonds 
and  bridge  4>£s  Is  paid  by  holder 


LOANS- 

Court-House  and  Jail 

f$30,000r 
32,000r 


4s  '98     F-A 


When  Due. 
Bonds. 
...1909-1910 
...1911-1912 

54,000r 1913-1915 

19,000r 1916 

20,000r 1917 

21,000r. 1918 

22,000r 1919 

46,000r 1920-1921 

50,000r 1922-1923 

54,000r 1924-1925 

34,000r 1926 

25.000r.Dec  31  '10-'14 
50,000r.Dec  31  '15-'19 
90,000r.Dec  31  '20-'25 
60,000r.Dec  31  *26-'28 
50,000r.Dec  31  '29-'30 
Bridge  Bonds 

f$12,000c.July 

I   12,000c.July 

4Hs'08  J-J  \   20,000c.July 

16,000c.July 

I  40,000cJuly 

4s  '08     M-N  125,000c  ... 

(See  V.   87.   p.   637,  for 


r 


4s  '09 

Road 

4s  '04 
4s  '05 


4s  '01     J 


-d| 


'12-'15 
'16-'18 
'19-'22 
•23'24 
'25-'28 
.1911-1930 
maturity.) 


Funding  Bonds. 

f$12,000 1910-1912 

... -I    12,000 1913-1914 

I   40,000 1915-1919 

Bonds 

M-S  $30.000c.Sept  1    10-'12 

J-D      40,000c.June  1  '10-'13 

f  8,D00c..Apr   1  1913 

1 18, 000c.  ..Apr    1  1914 

4s  '06      F-A   { 13. 000c. .Apr    1  1915 

12, 000c. .Apr    1  1916 

I   9, 000c. ..Apr    1  1917 

4s  '07     F-A  j\ 0,000c May  1  '15  '16 

190,000c. May  1   '17-'25 

(10,000 1913-1917 

16,000 1918-1919 

35,000 1920-1926 

19,000 ..1927 

20,000 1928 

134,000 1910-1926 

A-O  U6.000 1927-1928 

156,000 1929-1930 

BOND.  DEBT  Aprl909.  $1,237,000 
Assessed  valuation  1909-108,000,000 
County  tax  (per  $1,000)  1909-.$4.50 
Population  In  1909  <est.)_.      127,000 


4s  '08      F-A 


4s  '09 


INTEREST  on  the  4s  of  1898  is  payable  at  Union  Trust  Co.,  Pittsburg 
on  all  other  Issues  at  the  County  Treasurer's  office. 

WAYNESBURG.     W.  H.  Sutton,  Secretary. 

This  borough  Is  In  Greene  County.      Incorporated  In  1816. 
LOANS—  When  Due.    Assessed  valuation  1909   .  $3,000,000 

Funding    and     Paving    Bonds.  Total  tax  (per  $1 ,000)  1909 $19.00 

5s '07     J-D    $56,500_.-J&D    '09- '37    Population  In  1900 ..2.544 

(See  V.  85.  p.  1539  for  maturltv.)        Population  In  1909  (est.) 5,000 

BOND.  DEBT  Oct  1  1909.  $145,0001      INTEREST  at  office  of  Treasurer. 

WEST  CHESTER.     W.  S.  Underwood,  Treasurer. 

This  borough  Is  the  capital  of/Chester  County.     Incorp.  in  March  1799. 
LOANS—  When  Due 


Street  Improvement  Bonds 

3s  A-O  $12, 100c 1929 

(Subject  to  call  on  60-days'  notice.) 
3J^s         A-O     $8,000c.-.Apr    1  1933 
(Subject  to  call  before  maturity.) 
Water  Bonds. 

SHs        J-J     $31.300c 1927 

(Subject  to  call  on  60  days'  notice.) 
Redemption  Bonds. 

3^8        A-O  $52, 200c 1927 

(Subject  to  call  on  60  days'  notice.) 


BOND.  DEBT  Apr  1909-.  $102,200 

Slnklngfund 7,832 

Total  assessed  val.,  1909.-8,017,584 
(Assessment  about  90  %  actual  value) 
Total  tax  (per  $1  000)  1908. -$17. oo 

Population  In  1909  (est.) .10.600 

Population  in  1900 9,524 

All  taxes  on  bonds  are  paid  by  the 

borough 

INTEREST  payable  by  Borough 
Treasurer. 


WEST  CHESTER  SCHOOL   DISTRICT.     Wm.   Dowlln,  Treasurer. 


3!^s'05  A-O$119,000c--Oct  1  1935 
(Subject  to  call  $60,000  after  1907 
and  $60,000  after  1920.) 


Sinking  fund $10,000 

Assessed  valuation  1909 7,681,053 

School  tax  (per  $1,000)   1909_.$4.oo 


BOND.  DEBT  Oct  1  1909.  $119,000  |  Population  in  1909  (est.) 10,000 

INTEREST  is  payable  at  the  Farmers'  National  Bank    Westchester. 
TAX  FREE.  —  Uonds  are  free  from  all  taxes. 

WEST  HOMESTEAD.     R.  Wenzel,  Chairman  Fin.  Com. 
This  borough  is  In  Allegheny  County. 


LOANS—  When  Due. 

Funding  &  Fire  Alarm  Bonds 
4)^S'08 $25,000 1910-1934 

Sewer  Bonds  (Tax  Exempt) . 
4s  J-D    $36,000c 

Munic.  Bldg.  Bonds  (T ax  Exempt) . 
4s  J-D    $11. 000c 


Grading  &  Pa  v.  Bds.  (Tax  Exempt) 

4s  J-D    $67.500c 

BOND.  DEBT  Sept  28  '08.  $120, 00o 

Floating  debt 23.503 

Assessed  valuation  1908 2,379,600 

(Assessment  about  80%  actual  value) 
Borough  tax  (per  $1,000)  '08. .$10.00 

Population  in  1907  (est.) 4,000 

payable  at  the  Homestead  Savings  Bank  &  Trust  Co. 


INTERES1 

WESTMORELAND  COUNTY.     J.  D.  Hitchman,  Comp. 

County  seat   Is  Greensburg.   Bonds  of  1909  are  exempt  from  all  taxation. 
LOANS —  When  Due.  I  BOND.  DEBT  May  24  '09.$1  ,000,000 

Funding  Bonds.  |Total  assessed  val,  1909   132,180  132 

4s  '09     J-J  $500, 000c. .July  1  1934  State&Co.tax(per  $1,000)  '09     $4.00 
(Subject  to  call  $125,000  every  flve| 
(years  beginning  July  1  1914.) 

WEST  PITTSTON  SCHOOL  DISTRICT.     C.  H.  Foster,  Sec. 

This  district  (P.  O.  Plttston)  Is  In  Luzerne  County 


LOANS— 

_s  $6,000., 

High   School  Bonds. 
4!^s'08  J-D    $47,000c 
(Subject  to  call  after 


When  Due. 


Dec    1  1938 
Dec   1    1913.) 


TOTAL  DEBT  Oct  1909..     $53,000 

Assessed  valuation  1909 2,978,794 

(Assessment  about  ]4  actual  value.) 
School  tax  (per  $1,000)  1909  $10.00 
Population  1909  (est.). 6, 500  to  7,000 


INTEREST  on  $6,000  issue  payable  at  the  First  National  Bank  of  Pltts- 
ton; on  $47,000  Issue  at  People's  Union  Savings  Bank,  Plttston. 

WILKES-BARRE.     F.  Goeringer,  Comp.;  D.  L.  Hart.Treas. 
WUkes-Barre  Is  In  Luzerne  County.     Incorporated  May  14  1871. 

Refunding  Bonds. 


LOANS —  When  Due. 

City  Improvement  Bonds 


3Ms  F-A  $80,000c.Feb  1 
4Hs  J-D  $90  000c  .  .June  1  1927  3Hs  F-A  90.000c.Feb  1 
(Redeemable  in  part  1907,  1912,  1917  I       Street  Paving  Bonds 


10-19 
20-29 


and  1922.) 

4Hs        M-N  $30,000  c 1911-1924 

($10,000  due  every  5  years  on  May  1.) 
3HS  F-A  $80,000c..Aug  l'10-29 
4s  J-J     375, 000c. Yrly  to  1935 

($15,000  yearly  to  1923,  $16,000  yrly 
to   1932  and  $20,000  yrlv  to  1935.) 

f  15, 000c -.June  1  1913 
4HS'09   J-Dli  35, 000c. June  1  '14-'28 

180. 000c. June  1  '29'38 


5s  '09  J-J  $13, 000c. May  1  1914 
(Subject  to  call  after  May  1  1910.) 
5s  '09     J-J       26, 500c. Jan  1  "10-'14 

5s  J-J       27,500c 1913 

5s  J-J       18,500c    1914 

GEN.  BD.  DEBT  Oct  4 '09    $989,000 

Assessment    debt 85,500 

Floating  debt 10,150 

TOTAL  DEBT  Oct  4  1909  1,084.050 
Slnklngfund .  53,445 


NET  DEBT  Oct  4  1909.. $1 ,031,205  Total  tax  (per  $1,000)   1909. .$13.51 

Total  valuation  1909 47,356,737  I  Population  in  1909  (est) 70.000 

(Assessment  80%  actual  value.)  |  Population  in  1900  (Census)  ..51, 721 
City  tax  rate  (per  $1,000)  1909. $5  20| 

All  bonds  held  within  the  State  are  subject  to  a  State  tax  of  4  mills. 
Non-residents   are   exempt. 

INTEREST  on  the  $375,000  4s  is  payable  at  the  U.  S.  Mortgage  &  Trust 
Co.  In  New  York  City;  on  improvement  bonds  of  1909  at  City  Treasurer's 
office. 

CITY  PROPERTY.  The  city  owns  property  valued  at  $800,000,  ex- 
clusive of  school  property. 

WILKES-BARRE    SCHOOL    DISTRICT       A.  W.  Moss.  Clerk. 


5  s 
5s 

4s 
4s 


Building  Bonds. 


J-D 

F-A 
M-S 
J-J 


f 
4Hs'07  A-Of 


$8 ,000c  . 
35.000C  . 
40,000c 

4.500-. 
40.000c. 
50.000c 

5,500c 


-..1910-1911 
__-1910-1914 
Sept  1  '15-18 

1924 

Jan  1  '12-'19 

Jan  1  '20- '24 

Jan    1  1925 


1      4,500c-    Jan    1  1926 


4^s'09  M-N  $500, 000c  _. .1913-1946 
BOND.  DEBT  May  1  1909. $195, 500 
Assessed  valuation  1908__46,115,589 

(Assessment   about    full    value.) 
School  tax  (per  $1,000)  1908.  ..$5. 50 
Population  In  1907  (est  ) 65,000 


INTEREST  payable  at  School  Treasurer's  efflce. 
WILKINSBURG.     Walter  Elder,  Secretary. 

This  borough  is  in  Allegheny  County.      Incorporated  Oct.  5  1887. 


LOANS —  When  Due. 

Street   Bonds. 

iy2s  90J-J  f$20,000c..July  1  1910 
\  20,000c.--Julv  1'15  20 
4*^s  97M-S  54,000c. Mch  1  '10  '18 
4s  '00  M-S  20,000c.Mch  1  '10'1'J 
3Hs  '00  J-J  73.000c.Ju!y  10 '10-. 30 
4s  '04        J-J     50. 000c. July  1   '14-'3i 

Fire  Department  Bonds. 
SHs  '01  M-N  $10  000c. Nov   1    '10'21 
INTEREST  payable  at  Wllklnsburg. 


Sewer   Bonds — (Tax  exempt). 
4^s'02J-D    $77.000c--Dec  1  '09-'17 
BOND.  DEBT  Oct  4  1909     $327,000 

Floating  debt 3,472 

Sinking  fund 20,171 

Tax  valuation  1909. 18,714,000 

(Assessment  about  80%  act'l    value.) 
Total  tax  (per  $1,000)  1909  ...$17.00 

Population  In  1890 4,662 

Population  in  1900... 11,886 

Population  In  190J  (est.) 18,300 


WILKINSBURG  SCHOOL  DISTRICT.     M.  H.  Henning,  Secretary. 
LOANS —  When  Due.  I  Sinking   fund $5,480 

4s  g  '08  M-N  $50,000cNov  16  '14-'38  |  Assessed  valuation  1909.  .18,660,000 
4s  '08  M-N  102,000c_Nov  lfi  1938  I  School  tax  (per  $1 ,000)  1909. ..$7. 50 
BOND.  DEBT  Oct  1  1909.. $359, 000  i  Population  '09(est.)  .18,000  to  20,000 
INTEREST  on  issue  of  1890  payable  at  Third  National  Bank,  Pittsburgh; 
on  issue  of  1898  at  Chase  National  Bank,  New  York;  on  all  others  at  First 
National  Bank,  Wilkinsburg. 


WILLIAMSPORT. 

This  city  is  tile  cap! 
all  taxes.  Incorporated 
LOANS— 

Improvement  Bonds. 
3!^s'05  M-N  $29,000c.. 
(Subject  to  call  Nov 
Grafius  Run  Bonds. 
3s  F-A   $68, 700c... 

(Subject  to  call  Aug 
Refunding  Bonds. 
3Hs         M-S$445,000c... 
(Subject  to  call  Sept 


William  H.  Kiess,  Comptroller 
tal  of  Lycoi 

Jan.  25  186 
When  Due 


Bonus  ar.  exempt  from 


nlng  County 

6. 

BOND.  DEBT  Apr  1  1909..$606,200 
|  Assessment  debt  (add'l)  _.         16,415 

Nov  1  1935   Sinking   fund 105,573 

1   1915.)         I  Tax  valuation  1909 14,131,272 

(Assessm't  about    -5  actual  value.) 
Aug  1  1922    City  tax  (per  $1,000)   1909. ..$13.50 
1   1912A  Total  tax  (per  $1,000)   1908. -$26.50 

Population  In  1900  (Census). .28 ,757 

Sept  1  1929    Population  In  1909   (est) 39,000 

1  1909.)  INTEREST  paid  by  City  Treasurer 


WILLIAMSPORT   SCHOOL    DISTRICT.     W.   M.   Dietrlck,   Secretary. 

Uonds  are  tax  free  to  holders. 
LOANS —  When  Due. 

4s  J-D    $30, 000c... Dec    1  1913 

4s  F-A        6,500c-..Feb    1  1912 

BOND.  DEBT  Oct  5  1909.  .$36,500 


Slnklngfund $18,500 

Assessed  valuation  1909.    14,121,272 

(Assess't  about  Vi  to  2-3  actual  val.) 

School  tax  (per  $1,000)   1909.. $8. 00 


INTEREST  payable  at  West  Branch  National  Bank,  Wllliamsport. 

YORK.     C.  H.  Stailman.  Comptroller. 

York  Is  the  capital  of  York  County.     Incorporated  as  borougn  Sept.  21 
1787:   as  city   Jan.    11    1887.     Several   suburban   districts  were  annexed 
early      in  1900.     The  bonds  mentioned  below  are  tax-exempt. 
LOANS —  When  Due.  j       Fire  Department  Bonds 

4s  '03      $37,000.  .1918,  '236V33   3  V^s'02  F-A  $30. 000c. -Feb    1  1932 

Highway  Improvement  Bonds  (Subject   to  call   after  Feb   1    1922  ) 


4s  '96     A-O     $7,500c-.0ct    1  1916 
(Subject  to  call  after  1906.) 

3Hs'00  A-O  $40, 500c    1920 

(.Subject  to  call  after  1910.) 
3Hs'03  F-A  $65 ,000c ..Aug  1  1933 
(Subject  to  call  Aug  1  1923.) 
Sewer  Bonds 

f$200,OOOc.Dec    1  1918 

4s  '03      J-D-l    130  000c  Dec  1  '23-'28 

I     70.000c-Dec    1  1933 


I 
I 
4s  '99      J-D\ 
3J^s'03  J-J 


3Hs'03  M-N  $18,000c_.May  1  1933 
(Subject  to  call  after  May  1  1923.) 
BOND.  DEBT  Apr  5  1909     $588,000 

Floating  debt 20,792 

Bonds  held  in  slnklngfund       152,300 

Tax  valuation  1908 20,854,422 

(Assessment  about  2-3  actual  val.) 
Total  tax  (per  $1,000)  1908-..$18.50 
Population  in  1900  (Census) --33,654 
INTEREST  is  payable  at  York. 
Bonds  are  exempt  from  all  taxes. 

Crider.  Secretary 

4s  '04     J-D    $38,000c.June  1  '10-'18 
(Redeemable    $2,000    June    1    1909, 
$3,000  June  1  1911 ,  $5,000  on  J'ne 
1  from  1912  to  1918  Inclusive.) 

f$15,000c.July  1'16'19'20 
I  3.000c.-July  1  1924 
3.65s'06J-J  1  5,000c..-Julv  1  1925 
I  20,000cJuly  1  '21-'22 
I  4,000c  ..July  1  1923 
BOND.  DEBT  Oct  1  1909     $389,000 

Sinking   fund 22,012 

Assessed  valuation  1909.-20,854,421 

(Assessment  %  actual  value.) 
School  tax  (per  $1,000'  1909... $7. 00 

Population  in  1909  (est.) 45,000 

INTEREST  on  bonds  of  1902  payable  at  office  of  City  Treasurer;  on  coupon 
bonds  of  1903  at  Northern  Trust  Co.,  Philadelphia;  on  bonds  of  1904,  1906 
and  1008  at  R.  Kleyboltc  &  Co.,  New  York;  on  issue  of  1897  at  the 
Corn  Exchange  Nat.  Bank.  Philadelphia. 

YORK  COUNTY.     C.  B.  King,  Clerk  County  Comm. 

York  Is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds. 

4s  '98      A-O$166.250 1910-1928 

3.65S'99M-S    142,500 1910-1929 

Refunding  Bonds. 
3Hs'O0  J  D  $125,000 1910-1930 

Funding  Bonds. 
3J4s'02  M-N  $154,000 1912-1932 


VORK  SCHOOL   DISTRICT.      D.  N 
LOANS—  When  Due. 

f$30,000c&rJ'ne  1  '10-15 
4s  '97  J-D-l  48,O0Oc&rJ'ne  1  '16-23 
27,O00c&rJ'ne  1  '24-20 
26,000r-.J'nel  '26-'27 
14,000r.--June  1  1928 
50,000c&r.July  1  1933 
(Subject  to  call  alter  July  1  1928.) 
3  ' -s'02  M-N  53,000c._May  1  1922 
(Subject  to  call  after  May  1  1907.) 
4Ms'08  J-J  $56, 000c. .-Jan  11938 
(Subject  to  call  Jan  1  1918.) 


Bridge   Bonds 
3Hs'02  M-N  $39  000    1932 

Jail-Improvement  Bonds. 
4s  "06     J  J  $100.000...  Dec  31  1911 
BOND.  DEBT  May  19  1909  $716,000 

Sinking   fund 68,142 

Assessed  valuation  1908.-55,024,086 
County  tax  (per  $1,000)  1908  . $5. 00 
Population  In  1900.. 116,413 


ADDITIONAL    STATEMENTS. 


In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in 
the  State  of  Pennsylvania  which  are  not  represented  among  the  foregoing 
detailed  reports.     We  add  the  population  from  the  U.  S.  Census  of  1900. 


Bonded  Floating 

Debt.  Debt. 

$  $ 

Adams    County 50,000  11,391 

Alliance  (Borough),  Berks  Co..  42,000  4,000 

Alliance  (B),  Northampton  Co.  42,000  4,000 

Ashland  (B.),  Schuylkill  Co 71,200  6,200 

Asplnwall  (Bor.).  Allegheny  Co.   63,000  18.868 

Avalon    School    District 48,000  2,150 

Bangor  (B.),  Northampton  Co.   43,000  350 

Barnesboro  School  District 38,ooo  4,000 


A ssessed 
Valuation. 

$ 
11,614,291 
2,584,050 
2.584,050 
1,320,582 
2,657,940 
4.121.580 
2,500,000 
511,980 


Tax 

Bate. 

$ 

4.00 

5.75 

5.75 

9.00 

6.00 

28.00 

7.00 


Popu- 
lation. 

1900 
34,496 


6,438 
1,231 

V.iOo 


Nov.,  1909.J 


DELAWARE-DEBT  OF  STATE. 


79 


Bonded 
Debt. 
$ 
Bedford    County 56.000 

Blakely  (Boro.) '25,383 

Bloomsburg  (T.),  Columbia  Co. '76,855 

Bradford  School  District 42,000 

Bridgeport  (Boro.) .  Montg.  Co.*31 ,821 
Brldgevllle  (B.),  Allegheny  Co.   43,000 

Brldgevllle  School  District 40,000 

Bristol  Twp.,  Bucks  Co 45,000 

Bristol  School  District.. 47,500 

Brownsville  Boro.  Sen.  Dlst 35,000 

Butler  County 155,000 

California,  Washington  County.  30.0)0 
Camb'geSpgs.(B.),CrawfordCo.  48,500 

Cameron  County 29.500 

Carbon  County 52,000 

Carbondale  (C),  Lackaw.  Co..  54,000 

Carbondale  School  District '71.919 

Carlisle  (B.),  Cumberland  Co. .112,700 

Carlisle  School   District 33,350 

Catasauqua  (Bor.l.  Lehigh  Co.  31,40)) 
Chartlers  (Twp) ,  Allegheny  Co.  25,000 
Chartiers  Township  Sch.  Dist..  91,154 
Cheltenham  Twp..  Sch.  Dist. -.140. 000 

Clalrton  School  District 141,000 

Clearlield    County 60.6MO 

Clearfield  Co.  Poor  District 28,000 

Clearfield  Scnool  District 85  125 

Clifton  H'ghts  (Bor.)  .Delaw.Co.  29,500 

Clinton  County 104,500 

Coal  Twp.  School  District 64.021 

Colwyn  (Boro.)  Delaware  Co..  26,600 
Conshohocken  (Bor.),  Mont'gCo  53,000 

Danvlile  (B.),  Montour  Co 129.000 

Darby  (Bor.),  Delaware  Co...   56,500 

Darby  School  District 78,500 

Delaware  County.. 175,000 

Dorrancetown,  Luzerne  Co 41,500 

Dtavosburg  School  District 38,000 

Du  Bois  (B.),  Clearfield  Co 191,500 

Du  Bois  School  District 207,000 

Dunbar  Twp.  School  District..  27.000 
East  Wash'n  (Bor  ),  Wash.  Co.  55,900 
Elizabeth  (Boro.) ,  AlleghenyCo.  35,000 
Ellwood  City  School  District...  45,000 

Fayette  County..    63,ooo 

Ford  City  (B.) ,  Armstrong  Co.  56,000 
Gallitzin  (Boro.) ,  Cambria  Co_.  26,500 
Gettysburg  (Boro.)    Adams  Co.   31,000 

Girardville  School  District 24,40(1 

Glenfleld  (B),  Allegheny  Co...  30,900 
Greenville  (Boro.),  Mercer  Co..  43,500 

Grove  City  (B.),  Mercer  Co 51,500 

Grove  City  School  District 43 .000 

Harmony  Twp.  School  Dist 103,797 

Hays  Sch.  Dist.,  Allegheny  Co.  35,000 
Hollidaysburg  (B.),  Blair  Co...  70,000 

Huntingdon  County 95,000 

Indiana  County. 48,200 

Ingram  (B.),  Allegheny  Co 85,000 

Jeannette(B.)  West morelandCo.  138, 000 
Jefferson  County  Poor  District.  75,000 
Jenklntown  (Bor.) ,  Montg.  Co..'37,000 
Jersey  Shore  School  District-.  '39,000 
Jersey  Shore  (Bor.) ,  Lyco'g  Co.   68,000 

Juniata  (Boro.) 76.000 

Juniata  County 73,748 

Kane  (Boro.),  McKean  Co 55,500 

Kennett  Sq.  (Boro.)  .Chester  Co    32,000 

Lansdowne  School  District 

Leechburg  (B.) ,  Armstrong  Co. 

Lehlghton  (B.),  Carbon  Co 

Llgonler  School  District 

Lltitz  (Boro.),  Lancaster  Co 

Mahanoy  City  (B)  .Schuylkill  Co. 104,500 

Mahanoy  City  Sell.  Dist 44,000 

Mechan'sb'g(Bor)  .Cumber. Co.  33,125 
Media  (T.) ,  Delaware  County.. 

Mercer  (Boro.) ,  Mercer  Co 

Meyersdale  School  District 

Mlddletown  (Bor.)  .Dauphin  Co. 

Mlddletown  School  District 

Midland  (B.),  Beaver  County. . 

Mifflin  County- 55,000 

Millvale  (B  ) ,  Allegheny  Co 167.650 

Milton  (Boro.),N'thumbTd  Co.  48,500 

Milton  School  District 27,000 

Monaca  (B.),  Beaver  County-.  78,00) 
Monongahela  C.) ,  Wash'ton  Co.  59,000 

Monroe  County 33,500 

MontoursvilleS.D..Lycom,gCo.  35,000 
MtCarmcl  (C.) ,  Northumb'd  Co. 158, 900 
Nantlcoke  (Boro.),  Luzerne  Co.   59,251 

Nantlcoke  School  District 81,000 

New  Brighton  (B.),  Beaver  Co.  69,500 
NewKensington(B),  Westm  Co. 109, 000 
New  Kensington  Sch.  District..   75,500 

Newport  Twp.  Sch.  Dist 31,500 

Northampton  (B.) ,  Northam.Co  72,000 

Oxford  (Boro.),  Chester  Co 57,000 

Parnassus,  Westmoreland  Co..*44,l00 

Perry  County 187,170 

Pltcairn  (B.) ,  Allegheny  Co 60,200 

Plymouth  Sch.  D.,  Luzerne  Co.  48,500 

Potter  County 73,000 

Potter  County  Poor  District 40,000 

Pottstown  (B.),  Montgom.  Co.  50,000 

Pottstown  Sch.  Dlst 66 ,000 

Prospect  Park(B.),  DelawareCo.  41,700 
Radnor  Township  School  Dlst..  43,000 

Renovo  School  District 32,900 

Rldgway,  Elk  Co 109,000 

Rldgway  School  District 87,500 

Royersford  School  District 27,000 

Sayre  (B.),  Bradford  County..  39,500 
Sharpsburg  (B.) ,  Allegheny  Co.  90.000 
Shlppensburg  (Bor.)  Cumb  dCo.*61 ,700 

Slatlngton  School  Dlst 30,000 

Snyder  County 27,000 

Souderton(Bor.)  .Montgom'yCo.  36,700 
South  Fork  School  District. ..  . 
Southw.  Greensb'g,  Westm.  Co 
Stroudsburg  (B.),  Monroe  Co.. 
Sunbury  (B.),  Northumb'd  Co. 
TaylorS.  D.,  Lackawanna  Co.. 

Tyrone  (Boro.),  Blair  Co 38,500 

Union  City  (Boro.),  Erie  Co 49,618 

Union  City  School  District 34.500 

Union  County 58,700 

Verona  (Boro.) ,  Allegheny  Co..  71,300 
Warren  (B.),  Warren  County..l55,000 
Waynesboro  (B.),  Franklin  Co.  74,500 

Waynesboro  School  District 

West  Homestead  School  Dlst_. 
Whitehall  Twp.  School  Dlstrict. 
Wllmerdlng  (Boro.) ,  Allegh.  Co. 

Wilmerding  School  District 

aWyomlng  County 39,200 

Wyomlssing  School  District 22.000 


Floating  A  ssessed  Tax 

Debt.  Valuation  Rate. 

$                  $  $ 

None  10,027,489  C7.00 

936,000     

2,650,000  9.00 

Njne  5,100,000  11.00 


400 
3,500 
None 
None 
None 
5,000 

510 
2.080 

""409 

None 


1,150 

1,175 

1,004 

2,395 

678 

24,380 

725 

927 

1,302 

6,263 

3,059 

2,928 

3,458 


000     

,255  26. 00 
.416  7.50 
,135  27.50 
,250212.00 
,565    C4.75 

o  0a20.00 
,000   16.00 

541C10.00 

,750  10.00 

9.00 


361 
.483 
,198 


None 
N  »ne 

Noni 

None 


1,858 
4,798 
4,801 
9,575 
4,182 
9. LSI 
9.181 
2,;*6> 
1,600 
7,201, 


.410 
,900 
.270 
,285 
,664 

5  12 
,512 

15i 
.000 
461 


16.00 
6.70 
7.00 
7.00 


6.00 
27.50 
C7.50 

29".  65 

16.20 
C7.00 


Popu- 
lation. 

1900 
39,468 

6.170 

3,097 

1,397 


56,962 

1,495 

7,048 

44.510 

13,536 

9",626 

3",963 


80,614 
80,614 

"2,330 
28,685 


3.50) 
None 

N  j  ne 


26.987 
None 

Ni  ne 
1,0'>0 
None 
5,231 
None 


1,912 

None 

12,343 

10^666 

22,000 
2,350 


10,000 
4,000 

"5",  5  66 
1,193 


527 

2,966 

2,378 

2,000 

2,348 

75,831 

3,164 

1.000 

2,900 

3,019, 

4,535 

1,532 

1,088, 

1.500, 

60,290 

865, 

552 

1,114 

4,300 


600     

595  7.50 
,672  8.00 
.000  21.00 
,000210.00 
,444    C3.50 

,176     

,000212.00 

,000     

890216.50 
,544  28.OO 
000  8.00 
989  10.00 
000  214.00  . 
984      4.00    1 

385      

230     

,000  17.00 
,000    21.00 


1.226 

V.  04  2 
3,429 


9,375 


1,051 
1,866 

KM  12 
2,870 
2,759 
3,495 


2,350 
1.128 

900 
3,801 

687 
1,500 
7,482 


000 
056 
,000 
.305 
,940 
,000 
,470 


61,000 
26,000 
67,000 
•32,000 
33,200 


95,000 
36,000 
49,000 
44,300 
35,000 
30,000 


43.000 
52,400 
52,000 
73,550 
40,000 


None 

None 
28,000 

None 
360 

None 
14,123 

None 
17,006 

None 
12,000 
14,100 

"2",266 

None 

500 

10,000 
None 
5,625 
None 
5.163 
None 
5,315 
None 
None 
8,199 
None 
3,000 
2,000 

None 

14,000 

4,100 


12,422 
None 
None 
None 
8.248 

40,785 
None 
None 
None 
3,436 

"1,950 
None 


3,000 
None 
4,000 

"9^665 
1,230 
7.000 
None 
4.200 
None 
N  ne 
None 
1,800 


45,000 
27,000 
50,000 
53,500 
35,000 


None 

8,000 

15,000 

None 


2,054 

3,450 

13,654 

1,362 

1,010 

1 ,080 

1,500 

4,540 

2,003 

1 .000 

3,117 

555 

660 

465 

878 

2,217 

2,163 

1.735 

2,478 

783 

900 

1 ,600 

1,600 

861 

10.343 

4.200 

2,285 

2,280 

1,496 

26,313 

7,500 

551 

3,014 

6,350 

6,250 

3,493 

3,700 

5,350 

6,611 

4,767 

1,100 

1,506 

8,048 

2,275 

3,625 

10.000 

10.00  ) 

6,700 

6,771 

823 

7,588 

750 

1,786 

1,789 

3~,300 

4.188 

866 

1,468 

4,927 

764 

779 

899 

1,648 

4,100 

2,900 

2,128 

789 

781 

8,008 

1,811 

4,460 

1,765 

1,782 

2,208 

3.585 

3.928 

3,968 


11.00 
26.00 
14.50 
10.00 

5"  5  6 
9.00 
5.00 
7.75 
9.00 


550 

000 

,000 

.150   10.00 

,000212.50 

,000      

,000a23.50 
,053  6.00 
,670  3.50 
,000  6.00 
,442210.00 
,890  19.50 
906  46.00 
,000  12.00 
685  a6.00 
,081a33.00 
,666  15.50 
9.00 
8.00 
9.50 
17.00 
:'3.50 
000210.00 
,965  4.50 
T5.00 
14.00 
10.25 
12.50 
OOOolS.OO 
550   10.00 


,544 
253 
,000 
,000 

,000 


,065 
000 
,774 
.796 


000 
721 
730 
000 
000 
425 
000 


5.00 
13.00 
13.00 

5.50 

7.75 
10.00 

7.50 


000210.00 
,383 


4.814 


2,998 
34,650 


5,865 
2,091 

161654 

~~4",629 

Y.687 
13,504 

3~,841 
3,075 
1,804 

""5",608 


23.160 
6.736 
6,175 

"Y.008 

5,173 

21,161 

13,179 
12,116 

"6",825 
4,665 


841 
,000 
,540 
,151 
,430 
,613 

,000 
.000 
,000 
,715 
.920 
,273 


19.00        2,032 


C7.00 

6.00 

7.00 

9.00 

3  00 

6.00 

27.00 

20.50 

5.00 

000.217.00 

,595    15.00 


9.00 

3.00 

6.00 

10  00 


,500 

665 

,850 
.270 
.443210.00 
.148  4.50 
,785  9.00 
.569215.00 
.095  18.00 
,815  7.00 
,000ffl24.00 
.OOO2I6.OO 
,420  25.00 
,982  11.00 
,982210.00 
,248      4.00 


.160 
,000 
.764 
.500 
,420 
,000 
,640 
,000 


10.00 

12.00 

28.00 

12.00 

4.50 

26.00 

7.30 

8.00 


5,000      3.500,000     8.00 


26.263 
2,601 

3~o".621 


1,050 


6,842 
3,228 

17,304 
1,077 

"831 

3,450 
9,810 

5",847 
3,104 

17,592 
1.904 
8,043 
5,396 


4,179 
17.152 


*  Figures  are  for  total  debt. 
a  Total  tax.     2  School  tax. 


c  County  tax.     t  State  and  county  tax. 


State  of  Delaware. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 2,050 

State  Capital Dover 

Governor  (term  expires  Jan.  1913) Simeon  S.  Pennewill 

Sec'y  of  State  (term  expires  with  Gov.) Wm.  T.  Smithers 

Treasurer  (term  expires  Jan.  1911) David  O.  Moore 

Auditor  (term  expires  Jan.  1911) Theodore  F.  Clark 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  In 
January,  and  pay  Is  limited  to  60  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Delaware's  State  debt 
from  1865  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1894.  page  72.  The  present  extent  and  condition  of  the  debt  and 
resources  of  the  State  are  given  below,  showing  that  Delaware  now  holds 
good  assets  more  than  equaling  Its  labilities. 
LOANS—  When  Due.  \  LOANS—  When  Due 


Farm  Purchase  Bonds. 

4s  "07     J-J     $2O,000c...JuIy  1  1917 

To  School  Fund. 
6s  '06  Julyl  $178,785. ..July  1  1931 

Refunding. 

3s  '97     J  DS245.000 Dec   1    1927 

(Subject  to  call  after  Dec  1  1922.) 


Cer.  to  Delaware  College. 

6s  '77     J-J    $83.000 Perpetual 

Del.  College  Exper.  Farm(T"a2-/ree) 
4s  '09     J-J     $10. 000c... July  1  1919 

Refunding  Bonds  (Tax  exempt) . 
4s  "07     J-D    $230. 000c. June  1  1932 

Hospital   Bonds 
4s  '07      J-J     $40.000c_._July  1  1927 

(Subject  to  call  Jan  1  1917.) 

INTEREST.— On  bonds  of  1906  Is  payable  at  the  office  of  School  Fund 
Trustee;  refunding  bonds  of  1897  at  the  Philadelphia  National  Bank  In 
Philadelphia;  on  $250,000  4s  at  the  Farmers'  Bank  of  Dover:  on  Hospital 
and  farm-purchase  4s  and  10,000  4s  at  the  Farmers'  Bank  In  Wilmington. 

TOTAL  DEBT,  &c. — The  total  liabilities  on  Oct.  1  1909  were  $806,785. 
The  assets  on  Oct.  1  1909  were  (approximately)  $1 ,600,000;  assets  in  excess 
of  liabilities  (approximately),  $783,215.  The  total  assets  Include  bank 
stocks,  $769,622  (market  value);  mortgages  on  railroads,  $385,000;  bonds, 
$198,785;  real  estate,  $83,000,  and  cash  in  treasury  (approximately), 
$163,593. 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State  In 
1909  was  .j>86,306,694.     No  tax  is  levied  for  general  State  purposes. 

DEBT  LIMITATION. —  Neither  the  new  Constitution  (adopted  June  4 
1897)  nor  the  State  statutes  contain  any  general  provisions  authorizing  bond 
issues  or  limiting  the  debt- making  power,  except  that  the  new  Constitution — 

(1)  Forbids  the  State  (Article  8,  Sec.  3)  to  borrow  money  or  create  debt, 
"but  pursuant  to  an  Act  of  the  General  Assembly  passed  with  the  con- 
currence of  three-fourths  of  all  the  members  elected  to  each  House,  except 
to  supply  casual  deficiencies,  repel  invasion,  suppress  Insurrections,  defend 
the  State  In  war  or  pay  existing  debts." 

(2)  Forbids  any  county,  city,  town  or  other  municipality  (Article  8, 
Sec.  8)  to  "lend  its  credit  or  appropriate  money  to,  or  assume  the  debt  of, 
or  become  a  shareholder  or  joint  owner  in,  or  with,  any  private  corporation 
or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9.  Sec.  1)  to  be  created,  &c,  by 
Special  Act.  "but  only  by  or  under  general  law";  "but  the  foregoing  pro- 
visions shall  not  apply  to  municipal  corporations,  banks,"  &c. 

The  above  Indicates  that  the  authority  as  regards  municipalities  lexcept 
as  already  specified  in  number  (2)]  rests  with  the  General  Assembly,  and  the 
General  Assembly  always  passes  Special  Acts  to  provide  for  special  occa- 
sions and  needs. 

POPULATION  OF  STATE.— 

1900. 184,735  1860 112,216  1820 72,749 

1890 168,493  1850.. 91,532  1810 72,674 

1880 146.6081  1840 78,085  1800 64,273 

1870 125,015:  1830 76,748  1790 59.096 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  DELAWARE. 


DOVER.     George  E.  Dawson,  Chairman  Finance  Committee. 

This  town  is  in  Kent  County. 
LOANS—  When  Due.  |  BOND.  DEBT  Oct  1909..  $120,000 

Street  and  Improvement  Bonds.      I  Assessed  valuation  1909 2,503,175 

4^s'09  A-O  $75, 000c Oct  1  1959 1  Population  in  1900 3,329 

(Subject  to  call  after  Oct.   1    1929.)    Population  In  1909  (est.) 4,500 

INTEREST  on  bonds  of  1909  payable  at  Farmers'  Bank  of  Dover. 

KENT  COUNTY.     John  T.  Buckson,  Treasurer. 

County  seat  is  Dover. 
LOANS —  Whm  Due.  I  Floating  debt  certificates $30,500 

County  Bonds— (Ta2  Exempt).        |  Total  assessed  val.  1909-. 14,657 ,612 

4s  M-N$40,000c 1913  1  (Assessment  about  70%  actual  val.) 

BOND.  DEBT  May  1909 $40,000 1  County  tax  (per  $1,000)  1909_.$5.50 

IPopulatlon  In  1900  (Census)  ..32,762 

INTEREST  Is  payable  at  the  Farmers'  Bank,  Dover. 

NEWARK.     Samuel  B.  Herdman,  Treasurer. 

Newark  Is  in  New  Castle  County.     Incorporated  1852:  re-Incorporated 
1887.     Bonds  are  tax  exempt. 
LOANS—  When  Due.  |  Floating  debt $7,669 

Refunding  Water  Bonds.  '  Assessed  valuation  1909 750.525 

4s  J-D    $35. 000c 1926    (Assessment  about  2-3  actual  value.) 

(Subject  to  call  after  1906.)  Town  tax  (per  $1,000)  1909.. $10. 00 

Electric    Light. 

5s  J-D      $2. 500c    1916 

BOND.  DEBT  Oct  15  1909.. $37, 500 

INTEREST  Is  payable  at  the  National  Bank  of  Newark.  Delaware 

NEW  CASTLE  COUNTY.     P.  Chandler,  Comptroller. 

County  seat  is  Wilmington.     The  county's  bonds  are  all  tax-exempt 


Population  In  1900 1  .213 

Population  in  1909  (est.) 1,800 


LOANS —  When  Du- 

Refunding   Bonds. 
4s  '97      J-D$150,000r...Decl  '10-24 
Funding  Debt. 

|$10.000r 1910 

4-5s       J-D    i      5,000r 1911 

I    lO.OOOr 1912 

I      2,000r 1913 

4^sg'08J-Df   9O.OO0c.Dec   1    '35'40 

UOO.OOOc.Dec  1    '41-'45 

Highway  Bonds. 

04  g  '07        J$50,000c..7une  1  "26-'30 

1    60, 000c, June  1  '31-'34 

4s  g  "09  J-J     (50, 000c. July  1  "45-'49 

\45. 000c. July  1   '50-'52 

4s  g  "09  J-J       45, 000c. July  1 


Bridge    Bonds. 

5s  '93  g     M-N  $40.000. Sept  1  "10-13 
4s  J-J  20.000r  July  1  '14-15 

Refunding  Court   House   Loan. 
3J^s        J-J  J$60.000r.. July  1  '14-'19 
\     9.()00r...July  1  Ui20 

Work  House  Bonds. 
4s  '05  J-J  $4  ).000r...July  1  1925 
4s  '05  J-J  100. 000c.  .July  1  1930 
TOTAL  DEBT  Oct  27  '09  $961,000 
Total  assessed  val.  1909  57,822,041 
(A  sessm't  about  4-5  actual  value.) 
County  tax  (per  $1,000)  1909   .$6  50 

Population  In  1890.. .97.182 

Population  In  1900  (Census). 109, 697 
Population  In  1909  (est.)        .145.000 


The  workhouse  bonds,  while  Issued  and  guaranteed  by  the  county,  are 
a  charge  upon  the  Trustees  of  New  Castle  County  Workhouse.  Interest 
and  principal  are  payable  by  Trustees. 

INTEREST  Is  payable  at  Wilmington. 

SUSSEX  COUNTY.     Jabez  T.  Willey,  Clerk  of  Peace. 

Georgetown  is  the  county  seat.      Bonds  are  exempt  from  taxation. 
LOANS —  When  Due.   Assessed  valuation  1909. $13.827 .041 

4s  J-J    $3s.000c.-July  1  '10-'22      (Assessment  about  actual  value.) 

BOND     DEBT  Oct   1909. ..$38,000   County  tax  (per  $1 .000)  1909_.$5.00 

Floatlngdebt       13,013    Population  In  1890. .38.647 

Total  assets 45.833  ;  Population  In  1900. 42,276 

INTEREST  Is  payable  at  the  Farmers'  Bank,  Georgetown. 
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MARYLAND-DEBT  OF  STATE. 


[Vol.  lxxxtx. 


WILMINGTON.     J.  Harvey  Spruance,  Mayor;  Howard  D. 
Ross,  Treas.;  C.  Sherburne  Rice,  City  Auditor. 

This  city  Is  In  New  Castle  County 

When  Due.      I       Water  Bonds — {Continued). 

4s  '08      A-O  $25,000-.. Oct    12  1921 
r25,000 May  1  1921 


LOANS— 

Park   Loan. 


3>*s'86  A-O 


($2,700 Apr 

5,800 Oct 

40.800 Apr 

47,500 Oct 

39.000 Apr 

14,200 Oct 

35,000 Oct 


4s  '08     A-O 

Water  Bonds 
6s  '75     M-S      ($3. "00  ..Sept  1 

12,500 Sept  1 

[13,700 Oct    1 

3J^s'83  A-O  434.700 Apr   1 

|11,600 Oct    1 

4s  '05     J-D    200,000 June  1 

I    7,400 Oct    1 

4Hs'83  A-O  {35,700 Apr   1 

116,900 Oct    1 

A-O/   18,000..Oct   1 

\   7,000 Oct 

fl2(),()O0c.May  1 
'07  M-Nl  160,000c  May 
U50.OO0c.May 


1915 
1915 
1916 
1916 
1917 
1917 
1930 


4s  g  '09  s-a 


•160,000 May 

115,000 May 


1922 
1923 


4s  '83 


4s  e' 


1910 

1911 

1914 

1915 

1915 

1910 

1913 

1914 

1914 

'19-'20 

1   1921 

'10-'13 

i:'14-'17 

l"18-'20 


1  1931 
1  1931 
1  1931 
1  1932 
1  1932 
1   1933 


Street  and  Sewer  Bonds 
4s  '08      A-OJ    68,200r...Apr 
\  31,800r...Oct 

(60,200 Oct 

4s  '09     A-O    |94,750 Apr 

•197,000 Oct 

122,450 Apr 

Sinking  Fund  Bonds  {Outstanding 

Oct.   1   1909). 

4s&5s     A-O$1.941,150  ...1909-1931 

(Part  due  each  April  1  and  Oct.  1.) 

BOND.  DEBT  Oct  1  '09. $3, 307, 650 

Valuation  1909 50,423,963 

(Personal  property  not  taxed.) 
Total  tax  (per  $1,000)   1909.. $15. 00 

Population  In  1900 76.508 

Population  In  1909   (est.) 95,000 


TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 
INTEREST  on  water  4s  of  1907  Is  payable  at  the  Union  National  Bank 
of  Wilmington;  on  all  other  loans  at  the  office  of  the  City  Treasurer. 


WILMINQTON 

LOANS- 


SCHOOL   DISTRICT.     Harrv  J.   Guthrie.  Secretary. 

When  Due  |  BOND.  DEBT  Oct  14  1909  $145,000 


4s  M-N  $30,000e...Nov  'lO-'ll 

4!^s'07  M-N  60, 000c. May  1  '13-'15 
4Hs'0SJ-D  20,000c-..June  1  1916 
4J^s'09  M-N     20,000c.--May  1  1919 

INTEREST  Is  payable  at  the  Union  National  Bank  of  Wilmington 


Mortgage  debt  5  % 10  000 

Assessed  valuation  1908   _  50.230,740 
School  tax  (per  $1,000)  1908.. $4. 90 


State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 12,210 

State  Capital Annapolis 

Governor  (term  exp.  2d  Wed.  Jan.,  1912)_Austin  L.  Crothers 

Sec'y  of  State  (term  exp.  with  Gov.)_N.  Winslow  Williams 

Treasurer  (term  expires  Jan.,  1910) Murray  Vandiver 

Oomptroll  r  (term  expires  Jan.,  1910) Joshua  W.  Hering 

LEGISLATURE  meets  biennially  In  even  years  on  the  first  Wednesday 
In  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Maryland's  State  debt 
from  1824  up  to  1893  will  he  found  In  the  "State  and  City  Supplement"  of 
kprU  1893.  pages  72  and  73. 

LOANS —  Interest Principal 

Name  and  Purpose.  Rate.  Payable.    When  Due.  Outstand'g. 

Consolidated  loan  of  1899 3         J-J         Jan    11914   $3,253,926 

(Subject  to  call  after  Jan.   1   1909.) 
State  Build.  &  lmprove't  loan,  1900.     3         J  J         July  1  1915         500,000 

(Subject  to  call  after  July  1  1910.) 
State  loan  of  1902 3         J-J         July  1  1917         600,000 

(Subject  to  call  after  July  1   1912.) 
Public  Bul'dlngs  loan,  1904 c     3M     J-J         July  1  1919     1,625.000 

(Subject  to  call  after  July  1   1914.) 
State  Roads  Loan.  1908 c     ?,V2      F-A      Aug  1  1923         100.000 

(Subject  to  call  after  Aug.  1   1918.) 


1  1924        410,000 


State  Roads  Loan,  1909  (Series  B).c     3^      F-A       Feb 
(Subject  to  call  after  Feb.  1  1919.) 

TOTAL  DEBT,  SINKINO  FUNDS.  ETC.— The  subjoined  statement 
shows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the  State 
against  the  same  on  the  dates  named. 

Sept.  30  '08.  Sept.  30  '07.  Sept.  30  '06.  Sept.  30  '05. 

Total  funded  debt $6,078,920     $5,978,926     $6,167,926     $8,526,926 

Sinking  funds,  &C »5,712,282      *5, 416, 025        5,329,725        5,439,057 


Net   debt. 


$366,644  $562,901  $838,201      $3,087,869 


*  The  $5,712,282  Included  In  "sinking  funds,  &c,"  on  Sept.  30  1908 
above,  was  composed  of  $1 ,500,000  mortgage  bonds  of  the  Northern  Central 
Ry.,  $4,124,812  stocks,  bonds  and  cash  in  the  various  sinking  funds, 
and  $87,470  stock  In  various  companies. 

As  against  the  net  debt  of  $366,644  Sept.  30  1908.  the  State  had  as  an 
offset  her  unproductive  stocks,  amounting  to  $1 ,099.627.  and  $684,024  due 
from  Accounting  Officers  and  Incorporated  Institutions. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30  1008  amounted  to 
$4,513,255.07,  balance  In  treasury  Sept.  30  1907,  $1,364,881.24;  total, 
$5,878,136.17;  disbursements,  $4,639,483.91.  The  cash  balance  in  the 
treasury  on  Sept.  30  1908  amounted  to  $1,238,652.40 

ASSESSED  VALUATION.  ETC.— The  following  table  shows  the  total 
funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

Total  Available  Total  Tax  Rate 

Years.                                   Funded  Debt.       Assets.  Assessed  Val.  pcrSl.OOi) 

1908 ..$6,078,926  $5  712,282  $794,029,222  $1.60 

V.i  1 1 5.  :>7H.  '■)',(>  5,416.U25  ,%  I  .">.  ">  >  ;.-n'>  I    Di 

1906 6,167,926  5,329,725  738,762,161  2.35 

1905.. 8,526,926  5,439.057  712,455,956  2.35 

1904. 7,926,926  4,784.057  680,743.794  2.25 

1903 7,101,926  4.485,222  673.337.299  1.70 

1902 6  909.326  4,112,057  666,857  803  1.70 

1901    6,509  326  3,846,982  643.812,408  1.70 

1900 6,309,326  3,424,057  616,719,782  1.77H 

1895 8,864,986  5.679,733  534,930,476  1   77  H 

1890 10,691,124  6,278,907  482.184.824  1.77!, 

1880.. 11,277.110  3.649.442  459.187,408  1.87^ 

DEBT  LIMITATION. — There  Is  nothing  In  the  Constitution  of  Maryland 
limiting  the  power  of  the  Legislature  to  authorize  bond  Issues  either  by 
the  State  or  by  Its  municipalities,  except  that  In  Section  34,  Article  3,  we 
find  that  "the  credit  of  the  State  shall  not  In  any  manner  be  given,  or 
loaned  to  or  In  aid  of  any  Individual,  association  or  corporation:  nor  shall 
the  General  Assembly  have  the  power  In  any  mode  to  Involve  the  State  In 
the  construction  of  works  of  Internal  Improvement,  nor  In  granting  any 
aid  thereto  which  shall  Involve  the  faith  or  credit  of  the  State."  No 
general  limit  for  cities  and  towns  has  been  fixed  by  the  Legislature,  nor  Is 
there  any  general  authorization  to  be  found  In  the  statutes  under  which 
cities  and  towns  can  Issue  bonds.  This  power  Is  lodged  In  the  Legislature, 
and  Is  delegated  to  the  municipalities  from  time  to  time  for  specific  purposes 
ai  the  occasion  may  arise.  It  Is  necessary,  therefore,  for  the  Investor  to 
study  the  law  In  each  cose  on  this  as  well  as  on  other  points  affecting  the 
loan  with  respect  to  which  he  may  need  information. 


SAVINGS  BANKS  I N VESTMENTS.— There  are  In  this  State  general 
banking  laws  undtr  which  savings  banks  may  be  organized,  but  a  number 
of  the  savings  institutions  have  been  incorporated  under  special  charter. 
However,  In  both  the  general  and  special  laws  there  appears  to  be  a  pretty 
general  authority  granted  for  investing  the  deposits.  The  general  law 
states  that — 

Any  savings  Institution  Incorporated  under  this  article  shall  be  capable 
of  receiving  from  any  person  or  persons,  or  bodies  corporate  or  politic,  any 
deposit  of  money  which  shall  be  invested  or  loaned  out  on  good  security  In  the 
discretion  of  the  directors;  provided  that  no  part  of  the  funds  of  said  cor- 
poration shall  be  loaned  to  any  officer  or  director  of  such  corporation. 

In  a  special  charter  granted  to  the  Germania  Savings  Bank  of  Baltimore  In 
1890,  the  power  to  loan  the  deposits  Is  made  a  little  more  definite.  The  sec- 
tion referring  to  that  subject  states  that  the  "corporation  shall  have  power  to 
"  borrow  money,  receive  money  on  deposit,  loan  money,  taking  such  secur- 
"  Ity  therefor,  either  real  or  personal,  as  the  Board  of  Directors  may  deem 
"sufficient,  provided  that  no  part  of  the  funds  of  said  corporation  shall  be 
"loaned  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  difference  In  the  two  provisions  cited 
except  thai  the  enactment  In  the  case  of  the  Germania  Savings  Bank  states 
distinctly  that  the  security  can  be  either  real  or  personal.  But  as  much 
as  that  would,  we  think,  be  assumed  as  authorized  under  the  general  pro- 
vision, since  no  limit  Is  made  and  loaning  on  bond  and  mortgage  Is  always 
a  legitimate  part  of  the  business  of  savings  banks. 

POPULATION  OF  STATE— 

1900. 1,188.044    1860 687,049    1820 407.350 

1890 1,042.390    1850 _  .583,034  !  1810 380,546 

1880. 934,943    1840... ..470,019    1800 341,548 

1870 780  894;  1830 447,040    1790 319.728 

Of  the  total  population  In  1880   22.49%    was   colored;    In  1890  20.92% 

and  In  1900  19.8%.     In  number,    blacks   were    165,091  In    1850;  171,131 

In  1860;    175  391  In  1870;    210,230    in   1880;    218,004  In  1890   and  235,064 
in  1900. 


CITIES,  COUNTIES  AND   TOWNS  IN  THE 

STATE  OF  MARYLAND. 


ALLEGANY  COUNTY. 

County  seat  Is  Cumberland, 
pal  tax. 

LOANS —  When  Due. 

Refunding  Bonds. 
3Hs        A-0$1 69,000c- .Oct  1  '10-  25 
BOND.  DEBT  Apr  13  '09   .$170,000 
Tax  valuation  1909 27,281,056 


Angus  Ireland,  Clerk. 

Bonds  are  exempt  from  State  and  munlcl- 


(Assessment  about  00%  actual  val.) 
County  tax  (per  $1,000)  1909.$10.30> 

Population  In  1890 41,571 

Population  In  1900 53,694 

Population  In  1909  (est.) 55  000 


INTEREST  Is  payable  at  Mercantile  Trust  &  Deposit  Co.  of  Baltimore. 

ANNAPOLIS.     Gordon  H.  Claude, 


Mayor. 

This  city  Is  the  county  seat  of  Anne  Arundel  County 
Nov.  22  1708.      Incorporated  1796. 

LOANS—  When  Due. 

5s  J-D    $20  OOOc.-.June  1  1913 

($5,000  every  5  years  to  June  1  1928.) 

Permanent    Improvement   Bonds. 
4s  J-J     $48,000c...July  '10-"20 

4s  J-J       72,000c. .'31, '41  & '50 

Street  Improvement  Bonds. 
4sg'06Oct    $25,000c__Oct   1   '11-31 
($5,000  every  five  years.) 


Charter  granted 


BOND.  DEBT  May  14  1909"$165,00O 

Sinking   fund ."     26,841 

Assessed  valuation  1908 4. 03  r,  198 

City  tax  (per  $1,000)  1908 $9.00 

Population  In  1900 8,525 

Population  in  1908   (est.) 12.000 

INTEREST  is  payable  at   Farmers' 
National   Bank.  Annapolis. 


ANNE  ARUNDEL  COUNTY.     W.  W.  Webb,  Clerk  Co.  Com 
Annapolis  Is  the  county  seat. 

LOANS—  When  Due.  j  Assessed  valuation  1908_$14,402,157 

County  tax  (per  $l,000j  1908-.$7.00 


School   Bonds. 

5s  '08       J-J  $22,000    - ;  Population  in  1900. 

Funding   Bonds. 

4s  '06      J-J  $250,000..-July  1  '11-56| 
($25,000    due   every    five    years.) 


.39.620 


BALTIMORE.     J. 

City  Register. 

Incorporated  1797. 
Legislature    March    22 


Barry  Mahool,  Mayor;  J.  Sswell  Thomas 


A  new  cnarter  for  Baltimore  was  enacted  by  the 
1898.     $1,000,000    water    bonds    and    $1,000,000 
underground  conduit  bonds  were  voted  Nov.  4   1902,  but  only  $604,000 
of  the  former  and  $964,000  of  the  latter  Issued  up  to  Jan.  1    1909. 

LOANS —  When  Due.  |       Fire  Engine  House   Loan. 


Funding. 

3>^s'96  J-J     $1, 453, 300r. July  1  1936 

Four   Million. 
3^s'95  MS  $4,000,000r.Mch  1  1945 

Consolidated   Refunding. 
3Hs'90  J-J     $5,000,000r*july  1  1930 

Funding    Loan. 
5s  '78      M-N  $1, 000, OOOr* July  1  1916 

Annex  Improvement  Bonds. 
4s  '09     J-D       $500, OOOr. June  1   '54 
4s  J-D      2,000,000r.June  1   '54 

Conduit  Loan. 
3!^s'99  J-J     $1,000, OOOr. Jan  1  1922 


964,000r.Jan  1  1928   3^s        J-J 


3^s        J-J 

4s  '09     J-D  250, OOOr. Dec  1  1958 

Refunding. 
3Hs'O0  J  J     $4,300,000r.Jan  1  1940 

Harford   Run   Improvement. 


4s  '09     J-D       $500, OOOr  June  1  1957 

School  Bonds. 
4s  '09     J-D       $500, OOOr  June  1  1957 

Patterson   Park. 
4s  Q-J       $200,000r.Oct  1  1920 

Paving. 
4s  '81     M-N      $500,000r*Nov  1  1920 

New   Sewerage   Improvement. 
3J^s        A-O  $3,565,900r.Oct  1  1980 

Water. 
5s  M-N  $5,000, 000r*July  1  1916 

4s  M-N        500, OOOr'Nov  1  1922 

4s  M-N     1, 000, 000r*Nov  1  1926 


604, OOOr. Jan  1  1943 


4s 


Public  Park   Improvement. 

4s  '08     M-N  $l,000,OOOr.May  1  1955 

Western  Maryland. 
4s  '82     J-J         $684, OOOr. July  1  1925 


J-J         $250, OOOr*. Jan  1  1920   SHs'87  J-J       1,704, OOOr. Jan  1  1927 


nternal   Improvement 

3Hs        J-J     $4,850,000r.July  1  1928;3^s'00  M-S 

McDonough   Extension    1893. 
5s  M-S       $280,000r.Sept  1  1916 

Public   Improvements. 


Refunding  Western  Maryland  RR. 

$875.000r.Mch  1  1950 

3Hs'02  J-J       l,000,OOOr.Jan  1  1952 

Burnt  District  Improvem't  Bonds. 

3^s'05  J-D    $5, 254, 600. June  1  1954 


3>£s'93  J-J     $6, 000, OOOr. Jan  1  1940  J  Overdue  stock,  no  Int.  allowed.4, 083 
*  Payable  on  or  after  this  date  at  option  of  city. 

INTEREST  on  all  Baltimore  City  stock  Is  payable  by  check  mailed  direct 
to  the  holder.  Checks  will  be  made  payable  either  In  New  York  or  Balti- 
more at  tlie  holder's  option. 

TAX  EXEMPT.— With  the  exception  of  the  Western  Maryland  1927 
loan,  the  bonds  are  exempt  from  State  of  Maryland  taxes.  None  of  tte 
bonds  are  liable  for  city  taxes. 

TAX-EXEMPTION  FEATURE  FOR  CORPORATION  PURPOSES 
ON  INVESTMENTS  IN  CITY  LOANS  ABOLISHED.— By  Chapter  467 
of  the  Laws  of  1906,  the  right  of  corporations  holding  investments  in  stock 
debt  of  the  City  of  Baltimore  to  receive  a  credit  on  their  taxes  to  the  extent 
of  their  Investment  In  such  debt  is  taken  away  on  certain  future  issues  of 
bonds,  even  though  the  city  may  pay  the  annual  State  tax  on  such  debt. 
The  law  provides  that  no  credit  shall  be  allowed  to  any  such  corporation 
by  reason  of  any  investments  in  the  "stock  debt  of  the  city  of  Baltimore 
that  shall  be  hereafter  Issued  under  the  loans  authorized  by  Chapters  274, 
338  and  349  of  the  Acts  of  the  General  Assembly  of  Maryland  for  1904, 
known  as  the  Annex,  Park  Extensions  and  Sewer  Loans,  respectively,  or 
under  any  other  loans  that  may  be  hereafter  authorized  by  the  General 
Assembly  of  Maryland-  provided,  however,  that  a  credit  shall  be  allowed  to 
any  such  corporation  by  reason  of  Its  ownership  of  Baltimore  City  Burnt 
District  Loan  Stock,  issued  under  Chapter  468  of  the  Acts  of  1904.  the 
Water  Loan  Issued  under  Chapter  246  of  the  Acts  of  1902,  and  the  Conduit 
Loan  Issued  under  Chapter  246  of  the  Acts  of  1902,  whether  heretofore  or 
hereafter  Issued." 


Nov.,  1909.] 


DISTRICT  OF  COLUMBIA. 


81 


TOTAL  DEBT,  SINKING  FUND,   Sec- 
City  of  Baltimore,   Md. 

Dec.  31  "08.  Dec.  31  '07.  Dec.  31  '06 

Gross  water  debt $9,104,000  $8,914,000     $8,850,000 

Water  sinking  fund 3,575,615  3,200,143       3,313,208 

Net  water  debt $5,528,385  $5,713,857      $5,536,792 

Bonded  debt  (other  than  water) $42,884,883  $37,842,283   $35,614,383 

Sinking  fund  (other  than  water) 15,305,947  14,319,340     13,107,335 

Net  general  debt $27,578,936  $23,522,943   $22,507,048 

Total  bonded  debt $51,988,883  $46,756,283   $44,464,383 

Total  sinking  funds 18,881,562  17,519,484      16,420,543 


Net  general  and  water  debt $33,107,321   $29,236,799  $28,043,840 

The  city's  holdings  In  the  Western  Maryland  were  sold  early  In  May  1902 
for  $8,751,370.45.  V.  74,  p.  999.  The  disposition  made  of  this  sum  was 
fully  given  in  V.  75,  p.  202 — $4,263  000  being  deposited  with  several  local 
banks  and  trust  companies  for  a  fixed  period  of  25  years  at  3  H%  Interest, 
and  $65,909.66  Invested  In  city  loans,  these  sums  being  set  aside  to  meet 
the  Western  Maryland  bonds  for  the  payment  of  which  the  city  is  responsible 
The  remainder  was  deposited  at  3  H  % ,  subject  to  withdrawal  on  30  days' 
notice,  and  was  withdrawn  after  the  city's  great  conflagration  in  1904. 

Against  the  net  debt  of  $33,107,321  on  Dec.  31  1908,  the  city  reports  pro- 
ductive assets  amounting  to  $29,952,081,  $9,104,000  of  this  representing 
the  outstanding  water  loans. 

On  Dec.  31  1908,  besides  the  above  assets,  the  city  held  unproductive 
assets  to  the  amount  of  $5,000,000,  representing  the  cost  of  the  new  Court 
House  and  City  Hall.  The  value  of  city  property,  excluding  the  new  Court 
House  and  City  Hall,  was  $15,000,000. 

ASSESSED  VALUATION,  &c. — City's  assessed  valuation  tabout  80% 
cash  value)  and  tax  rate  have  been  as  follows 

Assessed     Valuation Rate  of  Tax 

Years—  Real.  Personal.  Total.         per  $1,000. 

1908 $325,723,818      $298,758,772      $624,482,590       $20.00 

1907 295,756,922        236,709,702        532,460,624        21.35 

1905 259,791,488         243,352,734        503,144,222         23.50 

1900 ._      247,505,306         140,736.564        388,241,930         18.475 

1895 250,797,556  80,975,572        331,773,128         17.50 

1890  (about) 209,000,000  65,000,000        274,000,000         20.25 

1886.. 200,775,614  64,784,338        265,559,953         17.87^ 

1880 ..      187,040,624  65,106,367        252,122,991  15.57M 

Suburban  property  ($10,761,969)  In  1906  was  taxed  at  a  "60-cent  rate" 
and  securities  ($150,947,733)  at  a  "30-cent  rate,"  and  deposits  In  savings 
banks  (estimated  $75,000,000)  at  "18Ji-cent  rate." 

POPULATION.  In  1900  (Census)  was  508,957;  In  1890  It  was  434,439; 
In  1880  It  was  332,313;  In  1870  It  was  267.954. 

CECIL  COUNTY.     John  H.  Terrell,  Clerk. 

County  seat  Is  Elkton 
LOANS— 

Road  Bonds. 

5s  '08      $25,000 July  1   1918 

5s  '03     J-J       25,000 July  11918 


W  hen  Due. 


BONDED  DEBT  Nov  1909. $50, 000 

County  tax  (per  $1,000)  1909._$9.50 

INTEREST  payable  In  Elkton. 


CUMBERLAND.     H.  M.  Fuller,  City  Clerk. 

Cumberland  is  the  capital  of  Alleg  my  County.      Bonds  are  tax  free. 


LOANS—  When  Due. 

Refunding  Bonds. 

5s  '08      ...  $100,000 1928 

(Subject  to  call  after  1913.) 

Fire  Department  Bonds. 
4s  g  *04  A-O     $5, 000c Oct  11910 

Electric  Light  Bonds. 
4s      '98  M-N  $20,000 May  1  1928 

Water  Improvement  Bonds. 
5s      '78  A-O  $18,000 Oct        1910 

Consolidated    Debt   Bonds. 
5s  '08     A-O$100.000c.--Apr   1  1922 
INTERESTpayable  at  Cumberland. 

DEBT  LIMITATION. — This  city  cannot  Issue  Indebtedness  over  $10,000 
without  Act  of  Legislature  and  vote  of  people. 

FREDERICK.     M.  A.  McCaffrey,  City  Register. 

The  county  seat  of  Frederick  County.  (Chapter  1 5 ,  Laws  of  1 902 ,  author- 
izes the  refunding  of  the  $512,000  bonds  below  Into  3  J^s.  No  new  bonds 
Issued  as  yet.]       ncorporated  ln_18l7 


LOANS—  When  Due. 

Funding  Bonds. 
4s  '92     A-O  $40.000 Apr   1  1922 

Water  Refunding. 
5s  '92      $50,000 Apr    11922 

Water  Bonds. 

4s      '9  S  F-A$100,000 Aug   1    1923 

BONDED  DEBT  May  1909  $443,000 

Sinking  fund  assets 21,204 

Total  assessed  val.  1908__15,764,898 

City  tax  (per  $1,000)  1908 $8.00 

Population  In  1890 12,729 

Population  In  1900 17.128 


When  Due. 


..July   1    1918 
July  1    1903.) 

..July    1    1924 
July   1    1904.) 


LOANS  — 

Refunding  Bonds. 
4s  J-J  $512, 500c 

(Subject  to  call  after 

Reservoir  Bonds. 
4s  J-J     $35, 000c 

(Subject  to  call  after 

Water-Works  Improvement  Bonds 
4s  J-J     $32,O0Oc-July    1    1929 

(Subject  to  call  after  July  1   1909.) 

FREDERICK  COUNTY.     E.  H.  Albaugh,  Clerk  County  Com. 
Frederick  is  the  county  seat.     Bonds  are  all  exempt  from  county  and 
municipal  taxation 


BOND.  DEBT  Oct  1909  ..  $579,500 

Floating  debt 63,250 

Sinking  fund 95,671 

Tax  valuation  1909.. 6,104,259 

(Assessment  about  7-10  actual  value) 

City  tax  (per  $1,000)   1909 $9.50 

Population  in  1890 8,193 

Population  in  1909   (est) 11,000 

INTEREST  payable  In  Frederick. 


LOANS—                               When  Due. 
4s  g         M-N$125,000c 1930 

(Subject  to  call  after  1910.) 
3Hsg     J-J     $188,700c    1940 

(Subject  to  call  after  1920.) 
BOND.  DEBT  Oct  4  1909. $313, 700 


Sinking  fund $20,861 

Assessed  valuation  1909.  23,405,369 
(Assessment  about  70%  actual  val.) 
State  &co.  tax  (per$l,000)'09  $11.50 

Population  In  1900 51,920 

Population  In  1890 49,512 


INTEREST  payable  at  the  Citizens'  National  Bank  in  Frederick. 

FROSTBURG.     J.  J.  Price,  Mayor;  J.  S.  Metzger,  Clerk. 

This  city  Is  in  Allegany  County.      !  Incorporated  in  1870. 
LOANS —  When  Due.  '  Tax  valuation  1909 $2,974,455 

Refunding  Water  Bonds  I  (Assessment  about  90%  actual  val.) 

4^s        J-J     $55, 000c    1929   City  tax  (per  $1,000)   1909 $5.00 

(Subject   to  call   after   1904.)  Population  In  1909  (est.) 7,000 

BOND.  DEBT  Oct  4  1909_. $55, 000  :  Population  in  1900. 5,274 

TAX  FREE. — The  above  bonds  are  exempt  from  taxation. 
INTEREST  payable  In  Frostburg. 

GARRETT  COUNTY.     A.  G.  Ross,  Clerk  County  Comm'rs. 

County  seat  is  Oakland.      Bonds  are  tax-exempt. 
LOANS —  When  Due.  |TOTAL  DEBT  July  1909..     $65,000 

Court  House  Bonds.  I  Assessed  valuation  1909 8,491,012 

4s  '07      F-A  $70, 000c. .Aug  '10-'23  |  County  tax  (per  $1,000)    1909. $10. 20 

INTEREST  payable  at  the  County  Treasurer's  office. 

HAGERSTOWN.     Edgar  Mumma,   Clerk. 

This  city  Is  the  county  seat  of  Washington  County. 
When  Due. 


Founded  1762. 


LOANS— 

Electric-Light  Bonds. 
4s  J-J     $54,000r  July    1  '10-'63 

Street  Paving  Bonds. 
4s  J-J       $8,200r.July  1  '10'27 

Drainage  and  Street  Bonds. 
4s  J-J     $38,000r  July    1  "10-'25 

Drainage  Bonds. 
4s  J-J       $2,000r  Jan     1  "10-'13 


4s  J-J        $2.000r  July    1  '10-'13 

4s  J-J         2.500r  Jan     1  "10-'14 

4s  '06     J-J       25.000r.Jan    1    '10-'22 
BOND.  DEBT  Oct  1  1909.  $132,700 

Assessment  debt  (add'l) 9,379 

Tax  valuation  1909 8,911,263 

(Assessment  about  2  3  actual  value.) 

City  tax  (per  $1,0001   1909 $7.50 

Population  In  1890 10.118 

Population  in  1909  (est.) 18,000 

INTEREST  is  payable  In  Hagerstown.      Bonds  are  exempt  from  city  and 
county  tax 

HAVRE  DE  GRACE 

ton,    Treasurer. 

This  city  Is  In  Hartford  County 
LOANS— 
_.s  '02   ...     $25,000. 

Sewer  Bonds. 
__s  *05   ...     $20,000 

Street  Imp.  &  Fire  Service  Bonds. 
5s  '08  J-D  $20, 000c.. .June  1  1938 
(Subject  to  call  after  June  1   1918.) 

INTEREST  payable  at  First  National  Bank,  Havre  de  Grace 


A.  H.  Carver,  Mayor;  G.  F.  Penning- 


When  Due. 


Incorporated  a  town  In  1786;  city  If 


BOND.  DEBT  Oct  20  '09.     $65,000 

Sinking  fund 8,000 

Assessed  valuation  1909 1,902,345 

Tax  rate  (per  $1,000)  1909 $6.00 

Population  In  1900 3.423 

Population  in  1909  (est.) 4,100 


LAUREL.     James  G.  Boss  Jr.,  Treasurer. 

This  city  Is  In  Prince  George's  County.     Incorporated  1870. 
LOANS—  When  Due.    Floating  debt. 

Light    &    Water    Bor.ds. 


Elec 


Sinking  fund 


J-.T  $45,000r 1938  |  Assessed  valuation  1908. 


.Oct    1  1948 


$2,900 

14,561 

.1,108,199 


(Assessment  about  full  value.) 

City  tax  (per  $1,000)   1909 $5.50 

Population  In  1909  (est.) 2,750 


LOANS— 

When  D 

ue. 

Court-House  Bonds. 

4s 

Road 

A-O 

Bon 

$12,000c. 
Is. 

-Oct  1 

'10- 

'15 

4s 

J-J 

$20, 000c  Jan    1 

'10- 

•49 

5s 

'04 

A-O 

500c- 

.  Oct 

1     1910 

4s 

'09 

A-O 

19,000c. 

Oct   1 

•10- 

'28 

Scho 

>l  Bonds. 

4  s 

"04 

A-O 

$23,000c 

Oct    1 

'10- 

'32 

4s 

5s  '08      A-O     15,000c 

Street   Bonds. 

5s  J  J   $22. 500c 1917 

BOND.  DEBT  Apr  3  '09 $82,500 

INTEREST  is  payable  at  the  Laurel  City  National  Bank. 

MONTGOMERY   COUNTY.     R.    G.    Hilton,   Clerk. 
County  seat  Is  Rockville.     Bonds  are  exevmpt  from  taxation. 

TOTAL  DEBT  Apr  1909.  $80,000 
Assessed  valuation,  real. .12, 410, 870 
Assessed  valuation,  pcrs'l.   2,270,920 

Stocks  and  bonds. 695,815 

Total  valuation  1908 15,377,605 

(Assessment  about  %  actual  value.) 
County  tax  rate  (per  $1.000) '08  $9.20 

Population  In  1909  (est.) 33,000 

Population  In  1900 30,451 

INTEREST  on  the  road  bonds  of  1909  Is  payable  at  the  Farmers'  Bank 
&  Trust  Co.  In  Rockville;  on  other  loans  at  the  Montgomery  County  Na- 
tional   Bank,    Rockville. 

OAKLAND.     Truman  West,  Mayor. 

This  place  is  In  Garrett  County. 
LOANS—  When  Due. \BON~D. 

Water  &  Sewer  Bds    (tax-exempt)  A 
5s  '09     J-D    $45,000_.June  1911-'55| 

PRINCE  GEORGE'S  COUNTY.     Henry  St.  J.  L.  Briscoe, 

Clerk  to  County  Commissioners. 

Upper  Marlboro  Is  the  county  seat.      Bonds  are  exempt  from  taxation 

LOANS—  When  Due.  I  BOND.  DEBT  Oct  1  1909. $114, 800 

5s  '92     J-J     $80,000c July  1  1922   Sinking  fund 34.600 

5s  '08     ...       12,000c. ..July  1  1928  |  Assessed  valuation  1909-.13.176.223 

School  Bonds.  (Assessment  about  full  value.) 

5s  '08     M-N     $8, 000c.-. May  1  193S   State  &  co.  tax  (per$l,000)'09  $12.20 

5s  '00     July       4,800c    ]  Population  In  1900. .29,898 

5s  '04     July     10, 000c. ..July  1  1934 1  Population  In  1909  (est) 32,000 

INTEREST  on  the  Issue  of  1892  Is  Dayable  at  the  Citizens' National 
Bank,  Baltimore;  on  $12,000  5s  due  1928  at  the  office  of  the  County  Com-, 
mlssioners;  on  other  issues  in  Laurel  at  the  Citizens'  National  Bank. 

SOMERSET  COUNTY.     Robt.  F.  Maddox,  Clerk  and  Treas. 

Princess  Anne  Is  the  county  seat. 


DEBT   Nov    1909_-$45,000 


LOANS —  When  Due 

School  Bonds  (Tax  Exempt) . 

4J^s'98  A-O  $22,500 

4^s'02  A-O     18,000c    - 1923 

Court  House  Bonds  (Tax  Exempt) . 

4H»'04  A-O  $30.0000 1925 

BOND.  DEBT  Oct  4  1909.  .$70,500 


Floating  debt $3,250 

Total  valuation  1909 7,433.790 

State  &co.  tax  (per$l,000)'O9  $10.50 

Population  in  1900 25,923 

Population  in  1909   (est) 30,000 

INT.  payable  In  Princess  Anne. 

WASHINGTON  COUNTY.     J.  E.  Wagaman,  Clerk. 

Hagerstown  Is  the  county  seat. 
LOANS —  When  Due.  |  (Assessment  about  2-3  actual  value.) 

..s  $70, 100c.  _ -.1918   County  tax  (per  $1,000)  '08.-.    $8.40 

BONDED  DEBT  Oct  1907       $70,1(10  I  Population  In  1890 39,782 

Assessed  valuation  1907.-23,036,017  |  Population  in  1900 45.133 

The  county  In  June  1902  received  $434,000  for  It-;  Interest  In  the  Western 
Maryland  RR.,  and  with  the  proceeds  greatly  reduced  its  debt. 

WORCESTER  COUNTY.     J.  E.  White,  Treasurer. 

Snow  Hill  is  the  county  seat. 
LOANS—  When  Due.   BONDED  DEBT  Nov  1909. $68,000 

Road  Improvement  Bonds.  Assessed  valuation  1908 6,500  000 

4!^s'06  J-J    $25,000c..July  1  '31'-55   County  tax  rate  (per  $1 ,000) '08  $8  0O 
5s '08     J-J       25, 000r.. $2, 000   year- 1  Population  In  1900. 20,865 

ly  beginning  July  1  1913  | 

INTEREST  on  Issue  of  1906  Is  payable  In  Snow  Hill. 
ADDITIONAL  STATEMENTS. 

Bonded  Floating  Ass-ss<-d       Tax  Popu 

Debt.     Debt.      Valuation.     Hate  lotion 

$               $                 $      Per  1000.  1900. 

Caroline   County 27,500       4,000  0,222,316al4.10  16,248 

Crisfield  (T.) ,  Somerset  Co 37,000       3,000  1,197,833     6.00  3.165 

Harford    Counlv 25.000     13.790.812    11.60  28,269 

Hyattsville  (T.) ,  Prince  Geo.  Co.  58,000       2,000  1,025,000     7.50  1,222 

Queen  Anne's  County •37,000       9,200.000     9.50       

Salisbury,  Wicomico  County..  55.000       None  4,350,000     5.00       

Talbot  County 40.000        None  9.688,652     8.50  20.342 

•  Total  debt,     a  State  and  county  tax. 


District  of  Columbia 


(INCLUDING  THE  LATE  CORPORATION  OF  WASHINGTON.) 


On  July  1  1878  the  duties  of  the  Sinking  Fund  Commissioners  of  the  Dis- 
trict of  Columbia  were  transferred  to  the  Treasurer  of  the  United  States, 
and  since  that  date  Congress  has  appropriated  annually  a  sum  sufficient  to 
pay  not  only  the  interest  on  the  District's  bonds,  but  also,  it  Is  believed 
sufficient  to  extinguish  the  entire  debt  of  the  District  upon  the  maturity 
of  the  3.65%  loan.  In  1924.  Bonds  are  tax-exempt. 
LOANS —  — Interest — Principal 

Name  and  Purpose.  %    Payable.  When  Due.      Outstanding 

District  of  Columbia. 
•  50-year  funding,  1874,  c&r 3.65      F-A      Aug.  1   1924       $9,667,800 

•  The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of  the 
Interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to  redeem 
them  all  by  maturity.  The  Issue  was  limited  to  $15,000,000  and  Is  exempt 
from  taxation  by  Federal,  State  or  municipal  authority.  Of  the  $15,000,- 
000  bonds  authorized,  $14,997,300  were  issued,  of  which  $5,329,500  have 
been  retired  to  date,  leaving  $9,667,800  outstanding.  The  coupon  bonds 
are  for  $50  and  $500  each,  the  registered  bouds  $1,000  and  $5,000  each. 

INTEREST  on  the  bonds  Is  paid  at  the  United  States  Treasury  In  Wash- 
ngton  and  at  the  Sub-Treasury  In  New  York. 

TOTAL  DEBT—  Oct.    1    '09.   Oct.    1    '08.   Oct.    1    '07.   Oct.    1    '06. 

Total  funded  debt $9,667,800  $10,117,100   $10,622,750  $11,229,100 

On  July  1  1878,  when  the  duties  of  the  Sinking  Fund  Commissioners  of 
the  District  were  transferred  to  the  Treasurer  of  the  United  States,  the 
total  debt  was  $22,106,650. 

On  Oct.  1  1909  stock  and  bonds  to  the  amt.  of  $1 ,0S0,  on  which  Interest 
has  ceased  were  still  outstanding;  funds  for  their  payment  are  deposited 
In  the  United  States  Treasury. 

ASSESSED  VALUATION —  Personal  Total  Asses' d  Rate  of  T as 

Year.                               Real  Estate.  Property.  Valuation,    per  $1,000. 

1908 $255,324,834  $33,903,438  $289,228,272      $15.00 

1907 247,306,494  31,507,929  278,814,423        15.00 

1906 239.461.985  28,669  302  268,131,287         15.00 

1905. 217,008,296  26,575,819  244,184,115         15.00 

1900 176,567,549  14,391,438  190,958,987         15.00 

1890 137,626.419  11,023,167  148,649,586         15.00 

1885... 93,502,464  12,795,934  106,298,398         15.00 

POPULATION.— In  1900  was  278,718;  In  1890  It  was  230,392;  In  1905 
(estimated),  323,123. 
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State  of   Ohio. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  April  30  1802) Feb.  19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1911).-.Judson  Harmon 
Sec.  of  State(term  ends  2d  Mon.  Jan.  'll)Carmi  A.Thompson 
Auditor  (term  exp.  2d  Mon.  Jan.  1913). Edw.  M.  Fullington 
Treasurer  (term  exp.  2d  Mon.  Jan.  '11). David  S.  Creamer 

LEGISLATURE. — The  State  Constitution  provides  that  the  Legislature 
shall  meet  biennially  In  even  years  on  the  first  Monday  In  January.  There 
Is  no  limit  to  length  of  sessions.  In  November  1008  the  voters  defeated 
an  amendment  to  the  Constitution  by  which  It  was  proposed  to  change 
the  time  of  holding  sessions  of  the  Legislature  from  even  to  odd  years.  See 
V.  87,  p.  1435.  Owing  to  the  adoption  of  a  previous  amendment  to  the 
Constitution  which  provides  that  State  elections  shall  be  held  In  even  in- 
stead of  odd  years,  the  legislators  cannot  convene  until  the  second  January 
after  their  election.  The  amendment  defeated  in  1008  was  for  the  pur- 
pose of  relieving  this  situation  by  changing  the  time  for  convening  the 
Legislature. 

HISTORY  OF  DEBT. — The  historical  details  of  Ohio's  State  debt  from 
1825  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of  April 
1894,  page  75. 

TOTAL  DEBT,  ETC. — With  the  exception  of  $1,665  domestic  loan 
bonds.  Interest  on  which  has  ceased,  Ohio  has  no  funded  State  debt  at 
present,  the  last  $200,000  bonds  having  been  retired  on  July  1  1903.  The 
total  bonded  debt  on  Nov.  15  1902  was  $201,665;  in  1901  it  was  $451,665; 
In  1900  was  $701,665;  In  1885,  $3,720,229;  In  1880,  $6,476,805;  in  1871 
$9,022,721;  in  1861,  $14,897,273;  in  1851.  $17,563,329. 
COMPARATIVE  STATEMENT  OF  THE  STATE  AND  LOCAL  DEBTS 
IN   1908,   1907   AND   1906. 

1908.  1907.  1906. 

Funded  State  debt  (loans) *$1,665  *$1,065  *$1,665 

Irreducible  State  debt  (trust  fds.)        5,152,955  5,119,305  4,991,420 

Local  Debts — 

Debts  of  counties $18,143,450  $15,545,105  $15,221,858 

Debts  of  cities,  first  &  second  class  125,390,738  117,520,564  106,906,602 

Debts  of  incorporated  villages...     11,254,995  10,394,296  12,593,555 

Debts  Of  townships 1,996,268  1,633,233  1,295,866 

Debts  of  special  school  districts..     13,394,206  11,930,291  10,832,045 

Total  local  debts.. $170,179,657   $157,023,489  $146,849,926 


•  Interest  ceased  1871. 

ASSESSED  VALUATION. — The  assessed  valuation  of  real  and  personal 
property  in  the  State  has  been  as  follows: 
Years  Real  Estate.    Personal  Property .         Total. 

1908  .        $1,590,299,746     $762,381,078     $2,352,680,824 

1907"'  .  1,558.354,660    749,57:1,711    2,307,934,371 

1905  ' 1,482,795,705    680,805,888    2.163,601,593 

1900         --  1,274,203,721    559,849,507    1,834,053,228 

1890  "  "        1,232.305,312    545,833,165    1,778,138,477 

1880  "    ""     1,102,049,931    456,166,134    1,558.215,965 

1870  "    '       --   707,846,836    459  884,861    1,167,731697 

I860"    "      639  894  311    248,408,290     888,302,601 

1850  "'    '      341,389.838     98,487,502     439  873  340 

1840 85,287,261     27,038,895     112,326,156 

1830  I  -    ---    50,086.250     14,589,335      64,675,578 

The  State  tax  (per  $1,000)  for  1903,  1904,  1905  and  1906  was  $1.35;  for 
1907  and  1908,  $1,345;  for  1901,  $2.89. 

POPULATION  OF  STATE  (U     S    Census)  — 


1900 4,157,545 

1890 3,672,316 

1880 3,198,062 

1870 2,665,260 


1820 581,434 

1810 -  230,760 

1800 45,365 


1860 2,339,511 

1850 1,980,329 

1840 ..1,519,467 

1830 937,903 

CONSTITUTIONAL  AMENDMENT  EXEMPTING:  BONDS  FROM 
TAXES. — The  voters  of  this  State  on  Nov.  7  1905  adopted  an  amendment 
to  Section  2,  Article  XII.,  of  the  State  constitutlon.whlch  exempts  munici- 
pal bonds  from  taxation.  V.  80.  p.  1985.  The  amendment  took  effect 
Jan  1  1906.  On  Nov.  3  1908  the  voters  defeated  an  amendment  to  the 
same  article  whereby  the  tax-exemption  feature  on  State  and  municipal 
bonds  was  to  have  been  left  optional  with  the  Legislature.     V.  87,  p.  1372. 

CONSTITUTIONAL  CONVENTION.— At  the  general  election  In  No- 
vember 1910  the  electors  will  vote  on  the  question  of  whether  there  shall 
be  a  convention  to  revise  the  Constitution. 

DEBT  LIMITATION. — Ohio  has  very  carefully  guarded  the  debt-making 
power  of  the  State.  This  could  not  be  said  while  the  Constitution  of  1802 
was  In  force:  for  under  that  instrument  It  was  competent  for  the  Leglsla 
ture  to  construct  works  of  Internal  Improvement  on  behalf  of  the  State, 
or  to  aid  In  their  construction  by  subscribing  to  the  capital  stock  of  corpora- 
tions created  for  that  purpose,  or  to  authorize  In  other  ways  the  creation 
of  debt  In  unlimited  amounts.  But  since  the  adoption  of  the  Constitution 
of  1851  the  whole  situation  In  these  particulars  has  changed,  the  legislative 
power  with  respect  to  the  State  having  been  limited.  The  same  Is  In  large 
measure  true  also  of  the  municipalities.  ■    ■ 


FIRST,  As  to  the  State's  power  to  contract  debt,  this  is  regulated  under 
the  first  five  sections  of  Article  8  of  the  Constitution.  Section  1  limits  the 
power  to  the  supply  of  "casual  deficits  in  revenues  or  to  meet  expenses 
not  otherwise  provided  for,"  but  in  the  aggregate  debts  for  even  the  pur- 
poses named  cannot  exceed  $750,000.  Section  2  contains  an  exception  to 
the  foregoing;  It  grants  the  power  to  contract  debt  In  case  of  Invasion, 
of  Insurrection,  of  war,  or  of  the  redemption  of  the  then  existing  indebted- 
ness. Section  3  reaffirms  the  limit,  except  as  above  specified.  Section  4 
forbids  the  loaning  of  the  State  credit.  Section  5  further  forbids  the 
assumption  of  debts  by  the  State.     We  Insert  these  five  sections  In  full. 

SECTION  1.  (Debt  Limited  to  Seven  Hundred  andFlfty  Thousand  Dollars.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  in  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  debts  direct  and  contingent,  whether  contracted  by  virtue  of  one  or 
more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time,  shall 
never  exceed  seven  hundred  and  fifty  thousand  dollars;  and  the  money 
arising  from  the  creation  of  such  debts  shall  be  applied  to  the  purpose  for 
which  It  was  obtained  or  to  repay  the  debts  so  contracted  and  to  no  other 
purpose  whatever. 

SECTION  2.  (Additional  and  Tor  What  Purpose.)  In  addition  to  the 
above  limited  power  the  State  may  contract  debts  to  repel  Invasion,  sup- 
press insurrection,  defend  the  State  in  war,  or  to  redeem  the  present  out- 
standing indebtedness  of  the  State;  but  the  money  arising  from  the  con- 
tracting of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
raised  or  to  repay  such  debts,  and  to  no  other  purpose  whatever;  and  all 
debts  incurred  to  redeem  the  present  outstanding  Indebtedness  of  the  State 
shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  hereinafter 
provided  for  as  the  same  shall  accumulate. 

SECTION  3.  (The  State  to  Create  No  Other  Debt.)  Except  the  debts  above 
specified  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  hereafter 
be  created  by  or  on  behalf  of  the  State. 

SECTION  4.  (Credit  of  State;  the  State  Shall  Not  Become  Joint  Owner  or 
Stockholder.)  The  credit  of  the  State  shall  not  In  any  manner  be  given  or 
loaned  to  or  In  aid  of  any  individual  association,  or  corporation  whatever; 
nor  shall  the  State  ever  hereafter  become  a  Joint  owner  or  stockholder  In 
any  company  or  association  In  this  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  (No  Assumption  of  Debts  bu  the  State.)  The  State  shall  never 
assume  the  debts  of  any  county,  city,  town  or  township,  or  of  any  corpora- 
tion whatever  unless  such  debt  shall  have  been  created  to  repel  invasion, 
suppress  Insurrection  or  defend  the  State  In  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and  credit. 
Sections  7,  8,  9,  10  and  11  of  Article  8  cover  the  matter  of  sinking  funds 
referred  to  In  Section  2  above.     But  they  need  not  be  published  here. 

SECOND  As  to  Cities,  Towns,  Counties,  &,c,  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  in  Section  6  of  Article  8  and  In 
Sections  1,  2  and  6  of  Article  13.  (1)  Section  6  of  Article  8  forbids  the 
General  Assembly  to  authorize  cities,  &c,  'o  become  stockholders  In  or 
to  raise  money  or  loan  credit  to  aid  corporations,  &c.  (2)  Sections  1  and  2 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts  for 
conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that  the 
General  Assembly  make  provision  for  the  organization  of  cities,  etc.,  by 
gen  -ral  laws  and  restrict  their  debt-making  power.     These  sections  are  as 

follows: 

ARTICLE  8,  SECTION  6.  (Counties,  Cities,  Towns  or  Townships  Not 
Authorized  to  Become  Stockholders ,  &c.)  The  General  Assembly  shall  never 
authorize  any  county,  city,  town  or  township,  by  vote  of  Its  citizens  or 
otherwise,  to  become  a  stockholder  in  any  joint  stock  company,  corporation 
or  association  whatever;  or  to  raise  money  for,  or  loan  Its  credit  to,  or  In 
aid  of,  any  such  company,  corporation  or  association. 

ARTICLE  13,  SECTION  1.  (Corporate  Powers.)  The  General  Assembly 
shall  pass  no  Special  Act  conferring  corporate  powers. 

SECTION  2.  (Corporations — How  Formed.)  Corporations  may  be 
formed  under  general  laws;  but  all  such  laws  may  from  time  to  time 
be  altered  or  repealed. 

SECTION  6.  (Organization  of  Cities,  &c.)  The  General  Assembly  shall 
provide  for  the  organization  of  cities  and  Incorporated  villages  by  general 
laws  and  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 
such  power. 

One  at  first  sight  would  Infer  from  Section  6,  Article  8,  above  cited,  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  money  to  railroads,  as 
railroads  are  corporations  and  joint-stock  companies.  That,  however.  Is 
not  a  correct  conclusion,  as  was  decided  In  the  case  of  Walker  vs.  The  City 
of  Cincinnati,  a  case  which  arose  under  an  Act  of  the  General  Assembly  of 
Ohio  entitled  "An  Act  relating  to  cities  of  the  first  class,"  authorizing  any 
such  city  to  construct  a  line  of  railroad  therefrom  to  any  other  terminus 
In  that  State  or  In  any  other  State.  In  pursuance  of  the  authority  that  Act 
purports  to  give,  Cincinnati  undertook  to  build  the  Cincinnati  Southern 
Railroad.  To  test  the  legality  of  that  proceeding  this  action  was  brought. 
The  Court's  opinion  is  very  full  and  explicit,  the  conclusion  being  that  from 
"the  language  of  the  section.  It  Is  quite  evident  that  It  was  not  intended  to 
••prohibit  the  construction  of  railroads  nor  indeed  to  prohibit  any  species  of 
"public  improvements.  The  section  contains  no  direct  reference  to  railroads 
"nor  to  any  other  special  classes  of  Improvements  or  enterprises.  The 
..Inhlbltlonsjare  directed  only  against  a  particular  manner  or  means  by 
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'which  under  the  Constitution  of  1802  many  public  Improvements  haC 
"'been  accomplished." 

In  compliance  with  Section  6,  Article  13  (cited  above),  which  provides 
for  the  organization  of  cities.  &c,  by  general  law,  the  Legislature  made 
an  elaborate  classification  of  municipal  corporations,  which  was  In  existence 
for  years.  First  they  were  divided  Into  cities,  villages  and  hamlets 
Then  cities  were  divided  into  two  classes,  the  lirst  class  being  subdivided 
Into  three  grades  and  the  second  class  being  subdivided  into  four  grades, 
the  grade  being  determined  by  population  according  to  the  last  Federal 
Census.  In  addition  many  special  laws  found  their  way  on  to  the  statute 
books,  nominally  general  in  their  scope  but  really  so  worded  as  to  apply  to 
only  one  city.  In  June  1902,  however,  the  State  Supreme  Court  handed 
down  several  decisions  declaring  such  laws  special  legislation  and  therefore 
unconstitutional.  The  decisions  were  considered  to  be  of  such  broad  ap- 
plication that  the  Governor  called  an  extra  session  of  the  Legislature 
for  the  purpose  of  framing  a  new  general  municipal  code.  The  extra 
session  convened  Aug.  25  1902  and  after  a  session  of  nearly  two  months 
passed  a  new  "municipal  code" — a  document  too  lengthy  to  quote  in  these 
•columns.  We  would  refer  our  readers,  therefore,  to  pages  994  and  995  of 
the  "Chronicle,"  Nov.  1  1902,  wherein  will  be  found  at  length  the  more 
salient  points  of  this  important  measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  in 
1902  an  Aet  popularly  known  as  the  "Longworth  Omnibus  bill"  was  passed 
and  subsequently  upheld  by  the  State  Supreme  Court.  This  Act  (which 
was  amended  at  the  1906  session)  amends  Sections  2835,  2836  and  2837. 
Revised  Statutes  of  Ohio,  relating  to  the  issuance  of  bonds  by  cities,  vil- 
lages and  other  municipal  corporations.  Under  the  new  law  the  municipal 
boards  of  legislation,  councils,  &c,  may  by  two-thirds  vote  Issue  bonds  for 
certain  specified  purposes  to  the  extent  of  l%of  the  assessed  valuation  yearly 
(but  not  exceeding  4%  In  the  aggregate)  without  submitting  the  question 
to  a  vote  of  the  people.  Bonds  issued  under  this  Act  in  excess  of  1  %  In 
any  one  year,  or  in  excess  of  4%  In  the  aggregate,  must  first  be  submitted  to 
a  vote  of  the  people  and  carried  by  two-thirds  of  those  voting  on  the  propo- 
sition; but  a  net  debt  (bonds  less  sinking  fund)  of  more  than  8%  In  the 
aggregate  can  not  be  authorized  in  any  event  The  Act  as  amended  In 
1906   will  be  found  in  the  "Chronicle"  May  26  1906,  page  1224. 

Note. — Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 
"Longworth"  bonds  should  be  counted  In  figuring  the  8%  debt  limit,  a 
suit  was  brought  and  the  State  Supreme  Court  In  May  1906  held  that  only 
such  bonds  as  may  have  been  issued  subsequent  to  the  enactment  of  the 
"Longworth"  bill  should  be  counted  In  considering  the  8%  limit  provided 
for  in  that  Act.  V.  82,  p. 1114.  Furthermore,  In  the  amended  law  of  1906, 
It  Is  expressly  provided  that  the  8%  limit  shall  apply  only  to  the  bonds  it- 
sued  subsequent  to  the  enactment  of  this  Act. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OHIO. 

Note. — For   places   not   given   in   alphabetical   order   among   the  following 
statements,  see  "Additional  Statements"  at  end  of  this  Stale. 

ADAMS  COUNTY.     S.  S.  Jones,  Auditor. 
County  seat  is  West  Union 


When  Due. 


2  1917 
1  1924 
1  1929 


LOANS 

Funding  Bonds. 

4s  $50,000. 

4s  '04      F-A      13,500c 
4s  '09     s-a       14,000c 

Refunding  Bonds. 
3>£s'06  M-N  $40,000cNovl2  '16&'21 

Turnpike  Bonds. 

4s  $20,000 1910-1911 

JHS'07  A-O     68,000c. ..April  6  1922 


..Feb 

-.Aug 
..Mch 


Jail   Bonds. 

4s  $5,000 1910-1914 

TOTAL  DEBT  Mch  19  '09.$197,500 

Floating    debt 14,000 

Sinking   fund 4,095 

Total  assessed  val.  1908.-5,280,047 
(Assessment  about  30  %  actual  value) 
State&co.taxrate(perM)'08  $16.00 H 

Population  In  1909   (est.) 28,000 

Population  in  1900 26,328 


INTEREST  payable  at  the  County  Treasurer's  office 

AKRON.     Wm.  A.  Durand,  Auditor. 

This  city  is  the  county  seat  of  Summit  County.     Incorporated  In  1836 
LOANS—  When  Due. 


4s  "06     M-S 
4J$s       J- J 


4Hs'04  M-S 


Fire   Department  Bonds 

5s  $24, 000c.  Apr  1 

4^s'09  F-A   J$6,000__Aug  1 

}    2,500 Aug 

PoIice=Station    Bonds. 
5s  ...     $28,000. .Mch  1 

5s  ...       12,000..Sept  1 

Bridge  Bonds. 
5s  A-O     $2,000c.Apr  25  '10 

Funding   Bonds 
4s  J-D    $100.000cJune      '12-'27 

($25,000  due  each  5  years.) 
Crade  Crossing. 
4s  '04      F-A  $30,000c.Aug  1 
4s  '07      J-J  1  500c-_J  in     1 

4s  M-S    J   8,O00cMch     1 

1   3,000c.  _ -Mch 
4s  '06      A-O        8,000c. Oct    1 
Debt  Extension  Bonds. 

f$14,O00c-.Sept  1  ,12-,13 
4^s'05  M-S-l      8, 000c.-. Sept  1  1914 
I      9,500C-_.Sept  1  1915 
Market  House  Bonds. 
5s  M-S  $15,000c...Mch  '10-'12 

4^s        J-J         7,500c. July  25  1913 
4J3s        J-D        2,000c. . June  1  1914 

Public   Improvement   Bonds 
4J^s'09  F-A/$12.000..Aug  1   '12-,14 

1      4,400 Aug  1  1915 

4<^s'09  F-A/    16, 000.. Aug  1   '12-'15 

1      1,300 Aug  1  1916 

5s  ...         3,000_. Dec  1   '12-'14 

INTEREST  payable  at  the  National  Park  Bank  In  New  York 
AKRON  SCHOOL  DISTRICT.     J.  F.  Barnhart,  Clerk. 


'10-'13 
'12-'13 
1   1914 

•10-'13 
'10-'13 


13 


'10-'14 
10-'12 
'10-'13 

1  1914 
'10  '13 


Park  Bonds 

is  '06      J-J     /$4.000c.Julv  1    '10-'ll 

\    2,500c  ..July  1  1912 

5s  J-J      /    2. 000c -..Dec    1    1910 

1    2,27>SC...Dec    1   1911 

Refunding  Bonds. 

5s  J-D    $48, 000c. June  16  1910 

4s  J-D      25,000r. .June  16  1910 

4s  M-S     26,600c.-Sept  21  1911 

4s  J-J       19,000c. .Jan    8  1913 

4s  M-S   /20,000c. .Sept  6  1913 

15,800c... Sept  6  1914 

3,000c_-Sept.26  1910 

1    2,000c_Sept  26  1911 

/98,000c. July  9  'll-'24 

l32,000c.July  9  '25-'28 

f   6,000c. .Sept  1  1914 

<    8,000c_.Sept  1  1915 

|14,000cSept  1  '16-'17 

I   7,500c_-Sept  1  1918 

GEN'L  DEBT  Sept  1  1909     $917,793 

Assessment   debt 448,125 

TOTAL  DEBT  Sept  1  '09.    1,365,918 

Sinkingfund 252,209 

NET  DEBT  Sept  1  1909.  1.113,709 
Assessed  valuation,  real__18.482.520 

Assessed  val.,  personal 8,607,730 

Total  valuation  1908 27,090,250 

(Assessment  about  60  %  actual  value) 
Tax  rate  (per  $1,000)  1909... $3  1  .00 
Population  In  1900  (Census)  . .42,728 
Population  In  19(  9  (est) 65,000 


LOANS— 


When  Due.  |  LOANS- 


High  School  Bonds. 

($5,000c 
3.65s'06  J-D 


When  Due. 


School  Construction  Bonds 

4s  '09     A-O  $35,000 Apr   1  1923 

4s  M-N     40,000cNov  18  '12-'16 

4s  M-S     10,000c 1916 

4s  M-N       5,000C--Nov   15  1915 

4s  M-N    30,000cNov  15  ,12-'14 

4s  '08     M-N  J20,000C..Nov  1   1922 

110,000c. .Nov  1  1921 

Refunding  Bonds. 
4s  J-J     $10.000c.July  29  1910 

4s  J-J       20.000c_July  29  1911 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  First  National  Bank, 
New  York:  on  all  other  bonds  at  the  Treasurer's  office.  Akron. 

ALLEN  COUNTY. 

Lima  Is  the  county  seat 


June  30  1910 

5,000c_June30  1915 

|40,000c.June30'17-'18 

120,000c. .Dec   1  1919 

|  20,000c. .Dec   1  1920 

I  10.000c. .Dec   1  1921 

TOTAL  DEBT  Sept  16  '09_$280,000 

Assessed  valuation  1909.-27,500,000 

School  tax  (per  $1,000)  1909.. $10. 40 


E.  C.  Akerman,  County  Auditor. 


Total  assessed  val  1908.  $27,703,656 
(Assessment  about  60  %  actual  value) 
County  tax   (per  $1,000)    '09.. $9.46 

Population  In  1900... 47,976 

Population  In  1909  (est) 60,000 


LOANS —  When  Due. 

Memorial  Bldg.  Bonds. 
4^s'07  M-S  $130, 000c  M&S1   '10-'22 
BOND.  DEBT  Sept  18  '09. $130, 000 
Sinking  fund 10,000 

INTEREST  is  payable  at  the  County  Treasurer's  office 

ALLIANCE.     Chas.  O.  Silver,  Auditor 

This   city   is   In   Stark   County. 
LOANS—  When  Due 

Refunding  Bonds 


4s 

4s 

M-S 

4s 

M-S 

4s 

J-D 

4s  '04 

A-O 

Refunding    Bonds— 

($20,000. 


4S  "05      3-S  \ 


$9,000 

29, 000.. -Sept  15  1920 

62,650 Mch  1  1922  , 

21. 600. ..Mch  10  1914'5s  '05      J-D 
fl8,000c.Oct    15  1916;4s  '06      M-N 
120,000c. .Oct    15  1918|4Hs'07  M-N 


(Con) 
.June  5 


lO-'ll 
13-"14 


20,000. .June  5 

8,000 June5  1915 

I      6,500 June5  1917 

5,450 Dec   1  1925 

19,000.  Nov  1  '21&'16 
19, 250... Nov  15  1917 


LOANS —  When  Due. 

Overhead  Crossing  Bond. 
.s  $7, 000_-. Dec  31  1930 

Debt   Extension   Bonds. 
4s  '05      J-D    $10,000 Dec   1  192a 

Sewer  Bonds. 
4s  M-S  $29,000.. .Sept  15  1920 

4s  '04      J-D        7,000 Dec   1  1919 

4s  '06      F-A      10,000 Aug  1  1921 

4s  '07  J-J  3.600... Jan  25  1925 
4Hs'09  M-N  2,500c.-May  1  1915 
4s'09       J-D    135,000 1929-1934 

Paving  and  Intersection  Bonds. 

4s  '07       ...        $5.350 

4s  '09     M-N    15,500c_-May  1  1926 

Street  &  Sewer  Bds  (City's  portion) 
5s  '08  J-D  $4. 000... June  1  1928 
5s  '08     J-D      14,000. ..June  15  1923 


5s  '08 
5s  '08 
4  3^s'08 
5s  '08 
4J-_s'09 


F-A       3,800 Aug  1  1926   5s 

3,300.- 

1,500 GEN. 


Cemetery  Bonds. 
4s  '07     J  J       $6.500.. .Jan    25  1925 

Water-Works  Bonds. 
4s  F-A  $81, 000 .-Feb  20  '20-'29 

($8,000  due  yearly.) 

2,000 1910 

15,000 Sept '11-'15 

4,000 Dec   1  1914 

6,000 May  1  1920 

10.000_-.July  22  1925 

7,500 July  1  1916 

5,000 Nov  1  1926 

24,000c.Mayl  '21&'23 
19, 000... Dec  31  1931 
l31.000_._Dec  31   1933 
Bridge  Bonds 
4s  '09     A-O     $9,500--.Apr  10  1929 
Electric-Light  Bonds. 


5  s 

M-S 

5s 

M-S 

4  s 

'04 

J-D 

-Is 

'05 

M-N 

•Is 

'05 

J-J 

4  s 

'06 

J-J 

4  s 

'06 

M-N 

4  s 

'09 

M-N 

-S 



A-O  / 

1 


2,850. 
2,000. 
3,000. 


M-S   / $2  ,000_.. Sept  15    1910 
UK.OOOSeDt  15  'll-'l 
BONDS  Oct  27  '09.    $340,550 


Water  bonds 234,500 

Assessment  debt 105,400 

Certificates  of  indebtedness         3,000 

Sewer  notes 5,700 

TOTAL  DEBT  Oct  27  '09      689,150 

Sinking  fund  assets 18,400 

Assessed  valuation  1 909. __ 5, 2 11, 080 
Total  tax  (per  $1,000)  1909. --$32.20 
Population  1908  (spec,  census)  14,938 
Population  In  1900 8.H74 

SCHOOL  DISTRICT.      E.  W.  Diehl,  Clerk. 

When  Due. IBOND.  DEBT  Nov  19  '09. .$38, 500 

$4,000cJune5  '10-'13|Tax  rate  (per  $1,000)   '07 $20.70 

M-N  /    1,000 May  4  1914  I  INTEREST  Is  payable  at  Alliance. 

124.000-  May  4     '15-'26' 
9,500..Apr    1914--221 


Oct    1  1915 
Oct    1  1917 

13,000 Dec  31  1929 

Fire  Department  Bonds. 
4s  '05     J-J     $15,000.June'15-'16-'18 
4Hs'08  J-J         7,000...July  15  1923 
Street  .mptovement  Bonds. 

4s  '05      F-A  $10.000 Aug  1   1910 

4Ms*07  ...       21,000.. 

ALLIANCE 

LOANS— 

4s  '05      J-J 

4s  '08 


_s 


ASHLAND.     Edgar  Koehl,  City  Clerk. 

This  city  is  the  county  seat  of  Ashland  County.     Incorp.  July  28  1815. 
LOANS —  When  Due.         Refunding  Street  Bonds. 

City-Hall.  1 5s  Sept    $5,000c..Sept  1  1911 

5s  A-O    ($4, 000c  Apr    1  '10-'13i        Water   Works  Bonds. 

1   4,800c_Oct    1  '10-'13   5s  '07      M-S  J$23.000c_  ..Mch  'll-'33 


Street  Bonds   (Special  I  evu) . 
5s     $158,580  outstanding  Sept  1  '09 

Fire  Department  Bonds. 
6s  June        $250c.June  15  1910 

Sewer  Bonds. 
4s  M-S  $57,O0Oc.Sept  20  1937 

5s  M-S       9, 000c. .Sept  1  1926 

Refunding  Bonds. 
5s  '06     A-O  ($2,750cApr  15  '13-'17 
1    2,750c Oct  15  '13-'17 


22.00(lc..S(*pt  '11'32 
5s  M-S     19,000c-.Sept  1  1918 

GEN.  BD.  DEBT  Sept  1  '09  $159,750 
Assessment  debt  (additional)  158,580 

Sinking  fund 34,212 

Assessed  valuation  1909__ -2,048,960 
(Assessment  about  35  %  actual  value) 

Tax  rate  (per  $1 ,000)  1909 $40  10 

Population  In  1890 ..3,566 

Population  in  1900 4,087 

Population  in  1909  (est) 7,000 


4s  '09      M-S     10,000c.Mch20'10-'19 

INTEREST  on  refunding  4s  payable  at  First  National  Bank,  Ashland 

ASHLAND  COUNTY.     H.  C.  Westover,  Auditor 


Total  valuation  1909 $13,588,630 

(Assess.nent  about  2-5  actual  value.) 
County  tax  (per  $1 ,000)  '08..$6,005 

Population  In  1909  (est) 22.000 

Population  In  1900 21,184 


Ashland  Is  the  county  seat. 

Bridge  Bonds. 
5s  '05      j-J     $29,000c-July  1   '10'17 
4s  "04      J-J        10,000cJuly  1   *10-'14 
BONDED  DEBT  Oct '09.       $39,000 
Sinkingfund 8,435 

INTEREST  Is  payable  at  the  County  Treasurer's  office 

ASHTABULA.      Frank  W.  Wagner,  Auditor. 

This  city  is  in  Ashtabula  County.     Incorporated  July  10  1891. 
LOANS —  •  When  Due.  \       Refunding  Electric  Bonds. 

Lake  Street  Subway  Bonds  5s  A-O  $10.000c...Apr    1  1911 

4s  '08      A-O  $57.000.Oct     1     '10-'28  \  ($1,000  every  A  &  O.)  to  Oct  1  1915 

Street  Paving  Bonds.  4s  A-O  /$2,000c.Apr    1  '10-'U 

5s  "07      A-O  $15, 000c. Oct  1  '10-*14  I  1    1.000c. .Oct     11910 


5s  '07  A-O  14,240c.Oct  1  '10-'13 
5s  '05  J-J  16, 800c Jan  1  '10-'15 
5s  '06     A-O     30, 000c. Oct  1  '10-'15 

Street   Paving  Bonds.  —Contd. 
5s  '08     A-O  $14, 850c. Oct  1  '10-'18 

Sewer  Bonds. 
5s  '08     A-O     $4,000c.Oct  1  '10-'13 
ASHTABULA   SCHOOL    DISTRICT. 
LOANS —  When  Due. 

4Hs  A-O  / $2 ,500c ..Apr  '10-'ll 
\  2, 500c. .Oct  'lO-'ll 
4Hs'06  A-O  31.000C-.Oct  1  '10-'40 
4Ks'04  A-OJ  7.500c.Apr  1  '10-'14 
\  6.000c.Oct  1  '10-'13 
4J4S'07  A-O       36, 000c. Oct  1  '10-'27 

INTEREST  payable  in  Ashtabula 

ASHTABULA    COUNTY.     P 

Jefferson   Is  the  county  seat. 
LOANS—  When  Due. 

Road  Improvement  Bonds. 
!  •■  ..s'08  A-O   527.OO0c.Apr  15  '10-'18 
4Hs'08  A-O     18,000. .Sept  1  '10-'18 
4>2s'09  M-S/31, 500c. Mch    1     '10-'18 

1    2,500c Mch  1  1919 

4Hs'09  A-O 
4  ^s'09  M-S 
4J^s'09  May 


TOTAL  DEBT  July  1908..  $189,536 
Sinkingfund    51,076 

Total  valuation  1907 6,314,610 

(Assessment  about  30%  actual  value) 

Tax  rate  (per  $1,000)  '907 $32.80 

Population  In  1900..    12.949 

INTEREST  payable  in  Ashtabula. 
Charles  E.  Peck,  Clerk. 
4  ' „  s'08  A-O  $  «,000c-.Apr  1  '10'25 
4!^s'08  A-O  30,000cA&O  12  V26 
BOND.  DEBT  Sept  16  '09.  $133,000 
Assessed  valuation  1909. ..5,200,000 
(Assessment  about  40  %  actual  value 
School  tax  (per  $1,000)  1909..$15.00 
Population  In  1909  (est) 20,000 


C.    Remick,    Auditor. 

4Ks'09  M-S  $35,000c.Sept  1 
4>^s'09  J-D      10, 000c June  1 
10.000c.Aug  1 
/    7,000c.Oct    1 
\    6,000c.Oct   1 


js'09  F-A 
is'09  A-O 


10'19 
10-'19 
10-'19 
10-'16 
17-'19 


2,500c Mch  1  1919    BOND.  DEBT  Oct  1  '09.     $155,000 

12,000c.Apr  1  '10-'14  I  Total  assessed  val.  1909. .27, 112, 250 
30. 000c. Mch  1  '10-'19  !  (Assessment  about  50  %  actual  value) 
18, 000. May  1910-1919  State&Co.tax(per  $1,000)  '09. .$7 .30 

[Population  In  1909  (est.) 69,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

ATHENS.     S.  E.  Hedgis,  Mayor. 

This  village  Is  the  county  seat  of  Athens  County. 
LOANS —  Wh"n  Due.  I       Sewer  Bonds 

Refunding  Bonds  5s  '06     M-S     $500c 


6s  $80,000. 1913-'18-'23-'25 

($20,000  on  May  1  each  year.) 

5s  $20,000. ..June     1  1926 

5s  M-S        6,000_.Sept  1  '10-'15 

Electric-Light  Bonds. 
5s  M-S  $10,000.. Sept  1  "10-'19 

5s  '07      M-S        6.000o.Sept  1  '20-'25 


Sept  1    1910 
Funding  Bonds. 
5s  '06      A-O      $3,500c.Aug    1   '11-'17 
BOND.  DEBT  July  1909..  $196,000 

Total  valuation  1908- 1,630,000 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1908 $40.00 

Population  in  1900... 3,066 


ATHENS  SCHOOL  DISTRICT.     C.  M.  Copeland.  Clerk  Board  of  Educa'n. 
LOANS—  When  Due.  I  BOND.  DEBT  March  1909      $60,000 

4s  '00      M-S   $60, 000c 1912-1931  [  Assessed  valuation   1008-  ..  1 ,566,885 

(School  tax  (per  $1,000)  1908. .$11. 75 
INTEREST  payable  at  the  office  of  the  Treasurer  of  the  School  Funds. 

ATHENS  COUNTY.     E.  R.  Walker,  Auditor. 
County  seat  Is  Athens. 


When  Due.  |  BOND.  DEBT  Sept  1  '09.     $233,000 

Total  valuation  1908 10,916,110 

(Assessment  about  60  %  actual  value) 
County  tax  (per  $1,000)  '09. $12, 255 
Population  Ir.  1900 38,730 


LOANS— 

Infirmary  Bonds. 
5s  M-Sl$30,000c.Sept  1   '10'19 

1      2,000c. .Sept  1  1920 

Road  Improvement  Bonds. 
5s  M-S$200, 000c  ...  .1929-1939   Population  In  1909  (est) 45.000 

INTEREST  payable  at  County  Treasurer's  office. 

AUGLAIZE    COUNTY.     W.    H.    Meyer,    Auditor. 

County  seat  Is  Wapakoneta. 
LOANS —  When  Due. 

Infirmary   Building  Bonds 

5s  '09     J-J     $70. 000.. Sept  1  '10- '23 


Bridge  Bonds. 


5s 

J-J 

$7,000. 

.July  1 

•10- 

'If, 

5s 

J-J 

4,000. 

..Jan  1 

'10- 

'13 

5s 

M-S 

4,000. 

..Sep  1 

"10- 

'13 

5s 

J-J 

6.000. 

-Jan   1 

'10- 

'15 

5s 

'04 

J-J 

fio.ooo. 

-July  1 

'10- 

•19 

111.000. 

Jan    1 

*1 

20 

'10-'22 
'10-'23 

'10-'17 
•ll-'20 


Bridge   Bonds — (Con.) 
58  '07     J-J  /  $13.000.. July  1 
I    14. 000.. Jan     1 
5s  '07      J-J  8,iiiio      July  1 

5s  '09      F-A     20.000.M&S   1 
BOND.  DEBT  Nov  1909..   $171,000 

Tax  valuation  1908 13.421,568 

(Assessment  40%  to  60%  actual  val.) 
County  tax  (per  $1,000)  1908.. $9. 9ft 

Population  In  1900 31,192 

INTEREST  on  bonds  of  1907  Is  payable  at  County  Treasurer's  office. 

AVONDALE.     See  city  of  Cincinnati. 
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Street   Bonds 

5s  '05      M-S  $1, 800c -Mch    1  ' 
M-S       7.125c.Sept    1 
M-S        6.567c.  Mch  1 
F-A    123, 720c. Sept  1  ' 
\   3,161.37c  Sept 
Water  Bonds. 
5s  '05     M-S     $9,0n0c.-  .Mch  ' 
F-A    I    2,250c.  Sept  1 
1       402.45cSept 
F-Af    18.000c.Sept  1 
I      1,604c. --Sept 


5s  '04 
5s  '05 
5S  '08 


5s  '08 


BARBERTON.     Jay  W.  Tracy,  Clerk. 

This  village  Is  In  Summit  County.      Incorporated  1892. 
Fire  Department  Bonds. 
6s  '05      M-S   Sl\400c--Mch    1  -10-'15 

Sewer  Bonds 
6s  '04      M-S     $3.202cMch    1  '09-' 15 
5s  '06      MS   J    1,500c--. Mch  1  1 !)  1  I 
1    l,860C-.-Mch  1  1011 

53  '05      ..  1,900c    

5s  '07      J-D    I    7, 000c. Mch   1    '10'16 

I       774c. .Mch  1  1917 

5s  "07      M-N       7, 000c. Mch  1  '10-'16 

f       781c_.-Mch  1  1917  I  5s  '09 
5s  '07      M-S  {        989c. ..Sept  1  1910 

I    7.000c.Sept  1  'lO-'lO   GEN. BD. DEBT  Sept  27'09  $1 

I       168c Sept  1  1917   Assessment  debt  (additional)  1 

Funding  Bonds.  Sinking'  fund 

5s  '06     M-S  j  54 , 900c. Sept  1  'lO-'lfi  '  Assessed  valuation  1909_.$3,1 

1       682c... Sept  1  1917   Tax  rate  (per  $1,000)  1909 

6s  '06     A-O       1,200c. Nov  1   'lO-'ll  | Population  In  1909  (est) 

INTEREST  Is  payable  at  Village  Treasurer's  office. 
BARBERTON  SCHOOL  DISTRICT.     H.  B.  Frase,  Clerk  and  Treasurer. 

LOAN'S—  When  Due.  lAssessed  valuation  1909-.S3.147.900 

4Hs'09  M-S  J  $4 ,000c. Sept  1  '10-'17  |  (Assessment  about   H  actual  value.) 

\12.000c.Sept  1  '18- '291  School  tax  (per  $1,000)  '09.. .$22.30 

BOND.   DEBT  Sept  1  1909. $69, 000  !  Population  In  1909  (est.) 11.000 

INTEREST  on  the  bonds  of  1909  Is  payable  at  the  office  of  the  Treasurer; 
on  other  loans  at  the  Barberton  Savings  Bank  Co. 

BARNESVILLE.     F.  W.  Hilles,  Clerk. 

This  village  Is  In  Belmont  County.     Incorporated  1816. 

LOANS —  When  Due 

Paving  Bonds 


10-'15 
10*14 
09  '15 
10-'17 
1    '18 

■10  "15 

■10  "13 
1   1910 

•io-'i8 

1  1919 
35,404 
07,319 
4,099 
47,000 
$32.60 
10,000 


6s 

F-A 

6s 

M-S 

6s 

M-S 

6s 

F-A 

6s 

J-J 

5s 

M-N 

4Hs 

J-J 

5s 

J-D 

5s 


F-A 


4Ms       M-S 


$  ..000_.Feb27  '10-'13 

400-Sept  13  '10-  13 

16U_Sept  17  '10-'13 

3. 500. Feb    12  '10-'14 

3,000-Jan    11  '10-'12 

800c. May  H'lO-'lS 

r>, 525.  .July  l  "lo-'is 

I    3,640..Dec  1   '10-'13 

1        840 Dec   1  1914 

J    2. 000.. Dec  1   '10-'14 

1        315 Dec   1  1915 

J    2,400-Sept  17  '10-'15 
1       188.10.Sept  17   '16 


INT  at  Village  Treasurer's  office. 


Paving   Bonds — (Con.) 
5s  J-J     ($1,600. .Jan  15  '10-'17 

1         75. ..Jan    15  1918 
5s  J-J         1,800. .Jan  15  '10-'18 

Water  Bonds. 
5s  '04      A-O   $70.000__Apr   1    '10-'44 
BOND.DEBTMchl  1909. .$109,048 

Floating  debt 3,000 

Assessed  valuation  1908..  .1 ,496.000 
(Assessment  about   14  actual  value.) 

Tax  rate  (per  $1 ,000)  190i $35.50 

Population  In  1909  (est.) 5,000 

Population  In  1900. 3,721 


BARNESVILLE  SCHOOL  DISTRICT.     J.  M.  Cassells,  Clerk. 


BOND.  DEBT  Sept  16 '09.  $32,000 
Assessed  valuation  1909--  -1 ,699,240 
(Assessment  about  1-3  actual  value.) 


School  tax  rate(per  $  1 ,000)  '08  $2. 1 4  y2 

Population  In  1909  (est.) 4,500 

INTEREST  Is  payable  in  Barnesvllle 


BELLAIRE.     R.  E.  Crow,  City  Auditor. 
This  city  Is  In  Belmont  County. 


When  Due. 


LOANS— 

Water  Bonds. 

4s  '03  F-A  $50,000C--.Feb  1  1923 
4Hs'.4M-N  20.000c.-May  1  1914 
4Hs'07  M-S  25,000c..  Mch  1  1917 
4Hs'07  M-S     10,000c---Sept  1  1917 

Citv-tlall  Bonds. 
4s  '00      M-S  $30,000c  Mch    1    '10-'24 
4s  '02      A-O      15.000c  Oct      1       1912 

Refunding  Water  Bonds. 
4s  '00      A-O   $50.000C--Oct    1    1920 
5s  '90     A-O     50.000c--.Oct    1  1910 
INTEREST  Is  payable  at  Bellalre. 

BELLAIRE  SCHOOL   DISTRICT.     H.  A.   LIchtenberger,  Clerk 


Street  Bonds    (General) 
4s '05     $1,510-. June  1   1910 

Refunding   Bonds. 
4s  '06      F-A   $l().()00c.-    Feb    1   1916 
GEN'L  DEBT  Jan  1  1909.     $60,102 

Water  debt 205 ,000 

Assessment  debt 48.895 

TOTAL  DEBT  Jan  1  1909.     313,997 

Tax  valuation  1907 4,229  915 

(Assessment  less  than  1-3  actual  val.) 
City  tax  (per  $1,000)  1908..  .$12.10 
Population  in  1900 9,912 


LOANS— 

4s  M-S   I 

f 
4s  '04      M-S   \ 


When  Due. 
$3,000c  Mchl5  10  12 
1.500c  .Sep  15T0'12 
3,000c  Mch  15  '1<>-'12 
3,000c  Sep  15  ,10-'12 
6,000c  Mch  15  '13-'15 
5.000c  Sep  15  '13-'15 


!  OANS—  When  /)■/■  . 
4s  '09  F-A  $9, 000c.  .Aug  30  1916 
BOND.  DEBT  Oct  8  '09..  .$26,500 
Assessed  valuation  1908.-4,589,358 
Sc-m.o  Wtx  (per  $1,000)  1909-..$9.50 
Population  in  1906  (est.) 12,500 


INTEREST  is  payable  at  First  National  Bank,  Bellalre. 

BELLEFONTAINE.     U.  L.  Kennedy,  Auditor. 

This  city  Is  In  Logan  County. 


When  Due. 


-Aug  1 

March 

-Sept 


'10-'19 
*10-'18 
'10-'18 


LOANS— 

Light  and  Paving. 
6s  M-S   $10,000- 

6s  M-S   J   3,960. 

1    4,500. 

(jus  and  Electric  Bonds 
4  Hs  '05M-S  $50.000.. Sept     1     1935 
(Subject   to  call  after  Sept  1    1915.) 
4Ks     M-S  $10, 000-on  or  before  1914 

Refunding  Gen.  Improvem't  Bonds 
4Hs  '04 M-S  $2/, 696 1910-1915 

Fire   Department  Bonds. 
5s  Julv     $2,500.. July    1910-'14 

5s  '05     Sept      5,000. .Sept  1  '15-'24 

Refunding  Bonds. 
6s  J-J  J$28,000._Jan   1 

i    24 ,000- -July  1 


'10-  16 
'10-'15 


6s  F-A  $13, 000c. Feb  1917-'19 

6s  F-A     10, 000c. Feb  1915-"16 

6s  M-S      16.00Oc.Sept  1  '21-'37 

($500  due  each  six  months.) 
5s  M-S  $7,500con  or  before  "10 

GEN.  BONDS  Oct  1  1909.  $200,000 

Assessment  debt 54,788 

TOTAL  DEBT  Oct  1  1909.     254,788 

Sinking  fund 20.000 

Tax  valuation  1908 3.208,100 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1 ,000)  1909. ..$35. 60 

Population  in  1900 6,649 

Population  in  1909   (est) 10.000 

INTEREST  on  the  water-works  bonds  Is  payable  at  Bellefontalne;  on 
the  refunding  bonds  at  the  First  National  Bank.  New  York. 

BELLEFONTAINE   SCHOOL   DISTRICT.      L.   B.  Slough,  Clerk. 

LOANS —  When  Due  I  4s  '09     M-S   ($2, 000. .Mch  1  '16-'19 

4s  '07      F-A]$50,000..M&S  1  'lO-MO1  \    2,000.  .Sept  1  '16'19 

1    10, 000..M&S  1  '31-'40    BOND.  DEBT  Mavl  1909.     $70,000 
(Subject  to  call  after  March  1  1917)     Assessed  valuation  1908._.3,208,100 
4s  M-S       4,000c.-       1910-1914  I  School  tax  (per  $1,000)  1907. .$11. 00 

5s  '08     M-S   i   2,500. .Mch  1  '10-,14  I 
\   2.500..Sept  1  '10-'14| 
INTEREST  Is  payable  at  office  of  City  Treasurer. 


Paving   Bonds. 
4s  '07  Sept      $8,000c.Sept 
4s  '07   Mch         6,000c.Mch 

Water  Works 


•10-'17 
'10-'17 


BELLEVUE.     Geo.  Lieber,  Clerk. 


This  city  Is  In  Huron  County. 

LOANS—                               When  Due 

Water  Bonds. 

5s 

F-A   $ll,000c Aug     1919 

5s 

June      2,000c June   1912 

4s 

MS      22,000c Sept    1923 

4s 

M-S      10,000c June   1914 

4s 

J-J         3.000c June   1911 

5s  '07 

M  S        3,500c 1912-1918 

Street  Bonds. 

4a 

F-A     $9, 500c June   1918 

5s   '(17 

M  S      10,000c. yearly  to  1922 

Cemetery   Bonds 

4s  M-S     $4, 500c Sept    1917 

City-Hall   Bonds. 

4s  J-J    $10, 000c June  1930 

GEN.  BD.  DEBT  Jan  1  '09. .$92, 500 

Water  debt  (Included) 51.500 

Assessment  debt  (additional)   12,775 

Total  valuation  1908 1,500,000 

(Assessment  about   Hi  actual  value.) 

City  tax  (per  $1,000)  1909 $10.00 

Population  In  1900 4,101 

INTEREST  on  water  bonds  due  1911  Ls  payable  In  Bellevue;  on  water 
bonds  due  1912,  1914  and  1919  In  New  York;  on  cemetery  bonds  In  Fre- 
mont;   on  all  other  bonds  In  Cincinnati. 

BELMONT  COUNTY.     Roy  H.  Cope,  Auditor. 
County  seat  Is  St.  Clalrsvllle. 

LOANS—  When  Due 

Court  House  and  Jail 


4  Mis         $25,000.. 

4s  53,000-. 

Brldge  Bonds. 
6s  MS     $2.000... 


BEREA.      L.  M.  Coe,  Mayor; 

This  village  ls  In  Cuyahoga  County 
LOANS—  When  Due. 

Paving  Bonds. 

I  $600c.Nov  1  '10-'12 
I  100c. .Nov  1  1913 
4s  7.0  lOc.Apr  1  '1C-M6 
5s  '08  A-O  13, 392c. Apr  1  '10-'18 
5s  '08  A-O  6, 680c. Apr  1  '10-'18 
5s  '08  M-N  4. 820c. Nov  1  '10-'18 
5s  '09  M-S  2,500c. .Oct  1  '10-'18 
5s  '09     A-O     10,500c 1910-1919 


County  Bonds. 

4s  M-S     $7,000. ..Sept   1    1911 

Sept  1  1910  TOTAL  DEBT  July  1909.  $78,000 
Sept   1    1914   Total  assessed  val.  1908.-30,085,980 

(Assessment  about  60%  actual  val.) 
Sept    1    1910   Population  In  1900 .60,875 


Water  Bonds. 


4s 

4s 
4s 
4s 
5s 


M-N  J510.000C  May   1   '10'19 
1    10.000c  Nov   1    '10'19 
M-N       3,500c  May    1914-'20 
6,000c  Nov   1    '14'19 
500c  Nov      1      1920 
1,500c  Apr     1910'12 


M-N 
M-N 
A-O  J 

1 


O.  R.  Stone,  Clerk. 

Electric    Light   Bonds. 

4s  M-N  J$4,000c.May  1 

1   2,'  00c. Nov  1 

4s  '06     M-N       3.000C.NOV  1 

5s  A-O  SOOc.Oct    1 

Sewer  Bonds. 

M-N    $l,800c.Novl  •10-,15 


'10-*17 

•10-'1S 

•10-'15 

1910 


[ 


5S 


as 


1,000c  Oct  1911-1912 


INTEREST  Is  payable  at  the  Bank 


500c Oct  1  1913 

A-O   \        500c Oct  1   1915 

I        038.40c  Oct   1   1918 
A  O  /    3,000C-Aprl  '10-'16 
I        937. 40c. Apr  1  1917 
GEN.  BONDS  Sept  15  1909. $60, 397 

Assessment  bonds 42,659 

TOTAL  DEBT  Sept  15  1909  103.056 

Sinking  fund 17,244 

Assessed  valuation  1908 849.860 

(Assessment  about  50%  actual  val.) 
Total  tax  (per  $1,000)  1909. ..$32. 90 

Population  In  1900 2,510 

of  Berea  County,  Berea,  Ohio 


BOWLING  GREEN.     Alex.   Williamson,  Auditor. 


This  city  ls  the  county  seat  of  Wood  County. 


LOANS- 

Refunding  Bonds. 


When  Due. 


5s 

4s 


M-S   J  $4  .000 
'    4,000 


4s 


M-S 


M-S 


M-S 


MS 


4,000 
4,000 
3.000 
3.000 
600 
1,800 
1,800 


Mch 
Sept 
Men 
Sept 
Mch 
Sept 
Mch 
Mch 
Sept 


4s  '07     M-S   \ 
I 


5s 


M-S 


3,000c  Mch 
3,000c  Sept 

600c  Mch 
2, 000c.  Mch 
2,000c Sept 

600c Mch 

3, 000  _.Mch  1 


'10-'17 

TO  '17 

'10-'17 

'10  -T7 

'15-'20 

•15-'20 

1      1921 

1    "10  '15 

1    '10-'15 

1    '18-'23 

1    '18-'23 

1      1924 

1    '14-'17 

1    '14'17 

1  1918 

'22-'24 


Town 

6s  M-S 


Incorporated  Nov.  9  1855. 
Hall   Bonds. 

Mch   1 


J$l,500     Mch   1   '10-,12 
1    1,500    Sept  1   •10-*12 
Street  Bonds. 

4s  M-S/$17,700-.Mch  1 

\    22,200. .Sept  1 
Sewer  Bonds 
4s  M-S   J $3,000 


10- 
10- 


12 
12 


3,000_.Sept  1   ,21-,24 
600 Sept  1  1924 


Mch   1  'lO-'ll 

i  3. 000. .Sept  1  'lO-'ll 
l,125-.Mch  1  '10-'12 
1,500- -Sept  1  '10-"12 
8,000-. Mch  1  "10-'17 
8, 000.. Sept  1  '10-*17 
General  bonds  Nov  1909..      $53,600 

Street  assessment  debt 44.500 

Sewer  assessment  debt 27,000 

Sinking   fund 756 

f   3,000_.Mch  1   '22-'24  ;  Tax  valuation  In  1909 2,059,240 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1908 $48.20 

Population  In  1900 5,067 

INTEREST  ls  payable  In  Bowling  Green. 

BRADFORD    SCHOOL    DISTRICT.     J.    T.    Arnold.  Clerk. 

This  district  ls  In  Miami  County. 
LOANS—  When  Due.\ BONDED  DEBT  Dec  1908.. $43, 000 

5s  '08     M-SJ$20, 000c. Sept  1  '10-29  I     INTEREST   payable   at    the    Dls- 
\  20,000c.Sept  1  '30-39  Itrlct  Treasurer's  office. 

BRIDGEPORT. 

This  village  Is  In  Belmont  County. 
LOANS —  When  Due. 

Bridge. 
4s  $12.000c  Mch     3      1933 

Sewer. 
5s  $10.000c  . 

Street  Improvement 

4s  $75,000c 

3s  '07      A-O     10,000.- 


Water. 

5s  $19,S40c 1910-1917 

5s  6,000 1917-1919 

5s  3,000 Mch  1910 

..1910-1913    BONDED  DEBT  Sept  1  '07  $145,000 
Assessed  valuation  1906--.1 ,384,207 

..1915-19.'.9   Tax  rate  (per  $1,000)  1906 $30.60 

Apr    1  1917    Population  in  1900 3,963 


BRYAN.     F.  W.  Radabaugh,  Clerk. 

This  village  ls  In  Williams  County.     Incorporated  about  1840. 


LOANS—  When  Due. 

Water  &  Electric^  Light  Bonds. 

5s  '07      M-S/.>15,0O0cMch    1  '14-'18 

\    15,000c-Scpt  1  '13'17 

5s  '08      M-Sj      5,000C-Mon    1    '21  -'22 

\      S.OOOc.Sept   1   '21'22 

5s  ...       20,000 1910-1913 

Water  Refunding  Bonds. 
5s  ...     $34,000 1910-1926 

Funding  Bonds. 

4Ms         ...       $7,000 1910-1916 

4s  ...         7,000 1917-1923 


Assessment  Bonds. 

5s  ...     $72,080 1910-1925 

GEN'L  BONDS  Sept  1  '09.  $108,000 

Assessment  debt 72,080 

TOTAL  DEBT  Sept  1 '09..  180,080 
Assessed  valuation  1909.. .1,042,460 
(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)  1909 $50.40 

Population  In  1900 3,131 


INTEREST  is  payable  In  Bryan  and  New  York  City. 


BUTLER  COUNTY. 

County  seat  is  Hamilton 
Refunding  Bonds. 

4S  J-J       $8 ,000c  July  1 

4s  J-J       10,000c  July 

4s  J-J       12,000c  July 

4s  MS       40,000c.Sept  1 

Bridge  Bonds 


Jos.  E.  Brate,  Auditor. 


'10-'13 
1  1914 
1  1916 
'17-'18 


County  Fund. 

4^s        M-N  $20, 000c  /July  1  '12-'14 

($5,000  due  each  yr.)l      "16-'18 
3.65s       J-J     $42,000cJuly   1   '10-'21 
BOND.  DEBT  Mch  1  1909. $283,500 

Sinking  fund 12.960 

Assessed  valuation,  real. •25,888,800 
Assessed  val..  personal..  11,849,380 
Total  valuation  1908_  __  37,738,180 
(Assessment  about  50  %  actual  val.) 
County  tax  (per  $1,000)  '08. $5. 45  H 

Population  In  1909  (est.) 63,000 

Population  in  1900 56,870 

INTEREST  on  all  bonds  is  payable  at  Hamilton. 

•  The  Miami   University  lands  (22,566  acres),  appraised  at  $1,200,080, 
are  exempt  from  all  State  taxes  except  those  for  school  purposes. 

BYESVILLE  SCHOOL  DISTRICT.   Chas.  R.  Austin,  Clerk. 


4^8 
4^8 
4^s 

4Hs 

4s 
4s 


J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
J-J 


$30,000c  Jan  1  10-11-13 

15,000c  Jan  1      1915 
20,000c  Jan  1  '17&'21  i 

15,000c  Jan  1      1919 

20.000c  Jan  1      1924 

2,000c  Sept  '10-'ll  i 

28.000c  Jan  1910-'16 


This  district  is  in  Guernsey  County. 


LOANS —  When  Due 

5s  '02      $9,000c.Sept  1  '10-'18 

5s  '05     l,200c.Yrly  on  Mch  1 

5s  '06     2,000c. Yrly     from 

Sept  1  1912 
5s  -o.s     M-S   $25,000c.Sept   1  'ls-'42    _ 

INTEREST  on  the  bonds  of  1908  payable  at  the  Treasurer's  office; 
otb-jr  issues  at  the  First  National  Bank. 

CAMBRIDGE.     S.  R.  Heade,  Auditor. 

This  city  ls  located  In  Guernsey  County. 


5s  '09      ...       $2,500 1918-1928 

TOTAL  DEBT  Mch  1    09 $39,700 

Assessed  valuation  1908 500,000 

(Assessment  about   Yi  actual  value.) 
School  tax  (per  $1,000)  1908.. $17. 50 

Population  In  1909  (est) 3.500 

on 


LOANS- 

Sewer  Bonds. 


When  Due. 


4!^s        M-S     $9, 000c  Sept      1    1923 
4s  J-J       17.000c  July       1    1919 

5s  Apr         2, 194. O^c   .Apr   1910 

4s  J-J         4,000c  June      1    1926 

5s  Apr        2.116c  Apr    1    '10-'12 

4!4s'05A-O        5.000     April      1    1925 

4s  '07      F-A      10,000 Feb    1  1927 

4s  '07      J-J        10,000 July  1  1927 

4s  '08      J-J  5, 500c. .July  1  1928 

Refunding  Bonds. 
43  F-A   $15, 000c  Aug        1    1916 

4s  J-J       21,500c  Jan        1    1923 

4)^s  '04J-D        8,000c  June      1    1914 

Bridge  Bonds. 
4s  '07      J-J        $2,000 July  1  1927 

Cemetery  Bonds. 
4s  J-J        $7 .000c  Jan       1       1919 

INTEREST  payable  In  Cambridge. 
CAMBRIDGE   SCHOOL   DISTRICT 


LOANS— 
5s  '95  s-a 
4s  '01     s-a 

4Hs'08  M-S 


When  Due. 

$25,000 1910-1934 

10,000 1912-1921 

fl3,000c.Mch  5  '10-'22 
(12.000c.Sept  5  '10-'21 
|26,000c.Sept  5  '22-'34 
U2,000c.Mch   5  '22-'34 


Refunding  Water  Bonds. 

4s  Jan    $14,000c  Jan  1910-192S 

4s  J-D        7,000c  June     1     1912 

Water  Bonds. 
4J.JS  A-O  $6,000c  April  1  1910 
4Hs  J-J  /25,000c  Jan  1  '10-'34 
125,000c  July  1  '10-'34 
4V$s  J-J  16.000c  Nov  1  1923 
4s  '05  J-J  4,500c  July  1  1925 
4s  '07      J-J  5,000 July  1  1927 

Street  Bonds  (City's  Portion). 
4s  '08     J-J       $8, 500c. .July  1  1928 

Park  Bonds. 
4s  J-J     $20,000c  Jan  1911-1930 

TOTAL  DEBT  May  3  1909  $530,570 

Floating  debt 58.500 

Tax  valuation  1908 3,239,942 

(Assessment  1-3  to  H  actual  value.) 
Total  tax  (per  $1  .000)  1908.. .  $40.20 

Population  In  1900 8,241 

David  Prltchard.  Clerk. 

4s  '06     s-a     $34,000 1910-1940 

BOND.  DEBT  Sept  1  '09..  $133,003 
Assessed  valuation  1908.  .  .3,645.713 
(Assessment  about  40  %  actual  value) 
School  tax  (per  $1,000)  1909--$13.0O 

INTEREST  payable  at  Cambridge. 


Nov.,  1909. 


OHIO-CITIES  AND  TOWNS. 


85 


CANTON.     James  E.  Flohr,  Clerk. 
This  city  Is  the  county  seat  of  Stark  County. 


LOANS —  When  Due. 

Market   House   Bonds. 
5s  '02      J-J     $75 ,000 ..July  1  '15-'17 

4s  '02      J-J        53,000 July  1   1925 

4s  '04      MS      25,000c- .-Men   1   1920 
4>^s'03  M-S        2,800c..-Sept  1  1918 

Refunding  Water  Bonds. 
4Hs'00  F-A  $15,000'.-_-Feb   1  1912 
SHs'OO  J-D        6,000_-.Dec   21  1915 

Water  Works  Bonds. 

4s  '00     J-J     $10,000_-.July  14  1910 

4Hs'02  j-D    100,000--Junel5'll-'14 

4s  '04      F-A   /50,000_Aug  15  '21-'22 

\50,000.Aug  15   '2f>-'27 

4s  "03      .--  5.000 Sept  1   1928 

4s  '04      ..-         5,000. 

Sewer  Bonds. 
4s  '07      J-D      $2,200. 
4s  '07      J-J 
4s  '07      J-D 
4Hs'09  M-S 


.July  15  1918 
.Junel  1917 


ft: 


04 
04 
04 
02 
Of, 
09 
09 


4,600 July  1   1917 

10.000c Dec     1    1917 

300 Men  1  1014 

5,600 Men  1  1919 

5s  '09      M-S  800 Men   1  1914 

4>^.s'09  M-S        6,900c. -.Men   1  1914 
4Hs'09  M-S        6,000c._.Mch   1  1919 

4Hs'09  M-S        9,000 Sept  1  1919 

4^s'09  M-S        3,900 Sept  1  1914 

Street  Bonds  (City's  Portion). 

4Ms'09  M-S     $1,700 Men  1 

"  M-S       2,500 Men  1 

M-S      fl.000 Men  1 

t6.000-.Mch  1 
M-S  1, 000c_  _  _Mch 
M-S        3,900c-_-Mch 

M-S        1,000 Sept 

Fire  Department  Bonds. 

4s  '06     J-D      30,000 June  11926 

Park   Bonds. 

4s  '06      J-D       $4,000 Junel   1926 

4s  "07      J-J  1,800 July  1  1917 

INTEREST   Is   payable  at    Kountzc 
Treasurer's  office. 
CANTON  SCHOOL  DISTRICT.      William  C 


4}^s'09 
4>_s'09 

4Hs'09 
4J^s'09 
4Ks'09 


1914 
1919 
1  1911 
'12'14 
1  1912 
1  1914 
1  1914 


Refunding  Bonds. 

5s  "01  M-N  $12,000  ..May  20  1913 
5s  '02  A-O  6,000.  .Aug  20  1914 
5s  '03  A-O  106,000.  ..Apr  1  1928 
4Hs'03   F-A      13,000    ..Aug   20  1923 

4Hs'03  M-S      12,000 Sept  1  1923 

4s  '03      M-S        5,000   -..Septl  1928 

4s  '04      F-A     22,000 Feb   11924 

4Hs'04  J-J  16,000  ..July  15  1914 
4s  '05      F-A     22,000o..-Feb    11930 

4s  '06      10,900   --Apr   22  1911 

4s  '06  J-D  29,000.-  .Junel  1916 
4s  '07      M-S     59. 332. 45. Men  11  1917 

5s  '96     J-D        7.000 Dec    1  1911 

3«s'99  M-S     12,500 Sept  1  1914 

4^s'00  F-A  30,000-Feb  1  '15&  '18 
3J/2s'00  J-D      19  000.. .Dec   21  1915 

5s  '03      M-S        7,000 Sept  1  1919 

J-D        5,000_.  -June  15  1918 

J-J        10,000 July  2  1921 

J-J  5,000 July  1  1919 

M-N     13,000-. .May  20  1914 

J-J        10.000 July  2  1916 

M-S     29. 000c.  .Men   1 
M-S      I3,000c.--Sept  1 
Sanitary    Plant   Bonds. 
3Hs'01   A-O   $20,000-. .Oct    21   1916 
Police  and   Fire-Alarm   Bnods 

4s  '06      J-D    $20.000 lune  1 

GEN'L  BONDS  Jan  1  '09. 

Water- works  bonds 

Special  assessment  debt 

TOT.  BD.  DEBT  Jan  1  '09 
Sinking  fund  and  cash- 
Assessed  valuation  1908 
(Assessment  about 


1929 
1929 


1926 
$861,832 
293.000 
330,058 
1,484,890 
43,620 
17,282,600 
actual  val.) 


Tax  rate  (per  $  1 ,000)  1909 $32 .00 

Population  In  1900  30.667 

Population  in  1909  (est) 55,000 

Brothers,   New   York,   or  at   City 


LOANS— 

When  Due. 

5s 

J-J 

$23,000c 1910-1911 

5s 

M-N 

23,000c 1914-1915 

5s 

M-S 

20,000c 1912-1913 

5s 

J-D 

40,000c    1918-19-20-21 

5s 

F-A 

23,000c 1916-1917 

4s 

M-S 

75,000c 1917-1918 

5s 

M-S 

20.000c    1910-11-13-14 

4s  '04 

M-N 

15,000c  May      1      1924 

4s  '05 

M-N 

15,000c  May     1      1925 

Lane,  Clerk  Board  of  Educa'n 
M-S 
F-A 
F-  . 
J-D 
M-N 


1  1926 
16  1927 
27  1928 
15  1929 
27  1929 


4s  '06  M-S  $30. 000c  Mcb 
4s  '07  F-A  20.000c__Feo 
w  '08  F-  \  30 ,000c.  .  Feb 
4s  'OS  J-D  60,000c.- Dec 
4s  '09  M-N  34,000c_.May 
BOND.  DEBT  Sept  15  '09  $428,000 
Assessed  valuation  1909.-17,400.530 
(Assessment  about  M  actual  value.) 
School  tax  (per  $1,000)  1909.  .$11.10 

Population  In  1909  (est.) 50,000 

INTEREST  Is  payable  In  New  YorkClty:  on  bonds  due  from  1910  to  1915 

at  Chemical  Nat.  Bank;  on  bonds  due  1912  to  1921  at  the  Hanover  Nat. 

Bank,  and  on  all  other  bonds  at  Kountze  Bros. 

CELINA.     J.  M.  Winter,  Clerk. 

This  village  Is  In  Mercer  County. 
LOANS —  When  Due. 

Highway    Bonds. 
4s  J-J     $25, 000. .July  20 '16-20 

4s  May    20.000-. May  1  '10-'13 

4s  .1.1        25,000.  .July  20  '22-31 

Water-Works    Bonds. 
6s            A  O     50,000.. Oct  15 '14-'31 
4Hs'07  M-S        1,000 Mch  11910 

Light  Plant  Bonds 
4s  J-D      $5, 000c. June  12  1915 

4s  J-D      20,000c. ..June  '16-25 

5s  Sept.     12.000c.-.Sept   '15-26 

CELINA   SCHOOL   DISTRICT.      F 


1  1925 
1  1935 
'23-'32 


Refunding   Bonds. 

4Hs'05  J-J  j$20, 000c. .Jan 

\   22,000c... Jan 

3.90s        F-A      25, 000. Aug   25 

f4s     9,049 

Street  bonds  <4  !^s 80.800 

i  .is     56,228 

TOTAL  DEBT  Mav  3  1909  $336,355 

Total  valuation  1908 1,208,080 

Total  tax  (per  $1,000)  1908. .-$44. 60 

Ponulation  In  1900.        2.815 

INTEREST  at  Village  Treasury. 
V.   Short,  Clerk. 

LOANS—  When  Due.  |  BONDED  DEBT  Sept  17  "09  $68,000 

5s  MS  $58,O00c.Mch  30  1917  |  School  tax  (per  $1,000)  1907_.$24.60 

INTEREST  Is  payable  at  the  District  Treasurer's  office. 

CHILLICOTHE.  Wallace Yaple,  Mayor;  R.D.Alexander,Aud. 

This  city  Is  In  Ross  County. 

Fire  Equipment  Bonds. 
5s    04      --.       $4, 000.-. Dec   15  1912 
4s  10,000-. .Aug  15  1928 

Refunding  Bonds  (Gold). 

4Hsg    J-D    $74,000 Dec   1  1916 

(Subject  to  call  on  Dec  1  as  follows: 

Six  bonds  yearly  from  1902  to  '08; 

seven  vearly  1909  to  1914.) 
GEN.  BONDS  Jan  1  1909.  $250,950 

Assessment  debt 205,048 

Floating  debt 27,603 

TOTAL  DEBT  Jan  1  1909.     483,601 

Sinking    fund 5,329 

Total  valuation  1908 5,425,000 

(Assessment  about  2-3  actual  value.) 
Total  tax   (per  $1,000)   1907..$32.20 

Population  In  1900 12,976 

Population  In  1908  (est.) 17.000 

INTEREST   at   office   of  Treasurer. 

,    James  I.  Bouiger,  Clerk. 

3s  '06      J-J  $6  000c July  1  '10-21 

BOND.  DEBT  Sept  1  1907_-$55,500 
Assessed  valuation  1907.__5, 200,000 
School  tax  (per  $1,000)  1907. $12.00 
INTEREST  at  City  Treasurer's  office 

CINCINNATI.     Ernest  Von  Bargen,  Auditor.    C.T.  Grevc, 

Secretary    Sinking  Fund  Trustees. 

Cincinnati  is  situated  In  Hamilton  County.  Founded  In  1789;  Incorporated 
as  a  town  Jan.  1  1802  and  as  a  city  Feb.  5  1819. 

In  1895  the  villages  of  Avondale,  Clifton,  Llnwood,  Riverside  and  West- 
wood  were  annexed  to  Cincinnati  and  their  Indebtedness  was  assumed  by 
that  city.  In  1903  the  villages  of  Hyde  Park.  Evanston.  Bond  Hill  and 
Wlnton  Place  were  annexed.  Propositions  to  annex  the  villages  of  Cheviot 
and  Delhi  were  submitted  to  the  voters  of  Cincinnati  on  Nov.  2  1909. 

The  Supreme  Court  on  Oct.  19  1909  declared  Invalid  $1,000,000  park 
and  boulevard  bonds  submitted  to  a  vote  on  May  11  1909.  The  bonds 
were  not  Issued.     V.  89,  p.  1097. 


LOANS— 

When  Due. 

Deficiency 

Bonds. 

4J^s'04 

$41,300- 

.   Jan    25  1914 

Street  &  Sewer  Bon 

ds  (General)  ■ 

5s  '03      

$8,500. 

...Oct    1  1913 

4^S'05 

3,600. 

..July  25  1915 

4^s'04 

2,000. 

..Sept  10  1914 

4}_s'05 

18,000. 

..June20  1915 

4s  '06      

10,500. 

...July  6  1916 

4s  '05      

12,700. 

..Aug  15  1915 

4s  '06      

16,350. 

..Aug  15  1916 

4s             

4,000. 

...Apr   1  1918 

4s             

2.800. 

..Sept  15  1917 

4Hs        

4,800. 

...Mch  1  1922 

4s              

30,000. 

..May  15  1928 

4s  '08      M-S 

2,400. 

_-Sept  15  1923 

Assessment  Bonds, 

4s,  t!^s  &  5s. 

$205,047  50  due  from 

1910  to  1917. 

(Varlou 

s  amounts  yearly.) 

CHILLICOTHE   SCHOOL   DISTRICT 

LOANS— 

When  Due. 

6s            J-J 

$5 ,500c 

July     22  1917 

4J^s'04  M-S 

f    6  000c 

\    O.OOOc 

.Mch   1  '10-'15 

Sept  1  '10-'15 

5s            J-J 

26, 000c 

.-.July  2  1920 

LOANS—  When  Due. 

Bath    House. 

3H  '03  J-J       sf$22,000..July  1  1928 

Bridge  Bonds. 
3H'01A-O         $50, 000.. Apr    1    1921 
(Subject  to  call  after  Apr  1   1911.) 

4s  '06      A-Osf$36,000 Oct  1  1936 

4 '07      J-D  sf3,500. June  30  1927 

4s  'OS     J-J        sf26,000-Jan    27  1938 

4s  '08      J-J         sf28, 000.  .July  1   1928 

Cincinnati    South.    Ry.    Refunding. 

3>_s'02  J-JJ$7, 803,0001. July  1   1952 

\s.  f.   7,000/ 

(Subject  to  call  after  July  1  1932.) 

4s  '08      J-J  $600.000c.-July  1  1958 


(Subject  to  call  after  July  1  1938.) 
3  H  '06  M-N  $4 ,595 ,000c. May  1   1956  i  3  65s  "07  J-J 

(Subject  to  call  after  May  1  1936.)    I  4s  '07     J-J 
4s  '09     J-J  $750, 000c.  .July  15  1959  14s  '08      M-S 
(Subject  to  call  after  July  15  1939.)      4s  '08     J-J 
Market  House  Bonds.  4s  '08      F-A 

3H'01J-D  $50, 000.. June  1   1921;       Highway   Improvement  Bonds 

(Subject  to  call  after  June  1  1911.)      4s '94    J-J       sf$5()  ,000. .Jan    11934 
3H  '02  A-O       sf$6,000..Oct    1   1927      (Subject  to  call  after  Jan  1   1914.) 


Cincinnati  South.  Ry.  Term. 

3<4  '02  J-J     sf$500,000.-July  1   1965 

(Subject  to  call  July  1  1942.) 
3>$  '03  J-J         $500.000. -July  1  1965 

(Subject  to  call  July  1  1943.) 
3H  '04J-J        $500,000. .July  1  1965 

(Subject  to  call  after  July  1  1944.) 
3H  '05  J-J         $5O0,O00c.July  1   1965 

(Subject  to  call  after  July  1  1945.) 
.l^s'OC  J-J     $500 ,000c  . July  1    1965 
(Subject  to  call  after  July  1  1946 
Fire  Department  Bonds. 
4s '04     M-S       $325,000.. Sept  1  1934 
3  Ha  '05  M-N         75.000c.Nov   1   1935 
4s  "07      J-J  23,000c  July  18  1937 

3.65s'07M-N  sf25.000._May  2  1937 
sf22,500...Iuly  5  1937 
sf4, 000. July  15  1937 
sf26,000..Mch  1  1928 
sf40.000..Jan  2  1938 
sf20,000.Feb   25  1938 


4s  '04 

J-J 

4s  '04 

A-O 

4s  '05 

J-J 

4  '07 

J-J 

4s  '08 

F-A 

Trunk   Sei 

4s  '89 

J-D 

LOANS—  When  Due. 

Avenue  Pavement. 

3H    01  J-D        $150,000.    Dec   1    1920 

(Subject  to  call  after  Dec  1  1910.) 

3JV02J-D      sf$75,0O0..June  1  1922 

(Subject  to  call  after  June  1  1912.) 

City    Hall    Repair. 

4s  '03     J-D       sf$40, 000.. June  1   1913 

Police  Department  BIdg    Bonds. 
3  '^'05  M-N        $75,000cNov  1   1935 
4s  '07     J-J  sf3, 500. July  15  1957 

Library    Bonds 

$12,O00c.Jan     1  1924 
30,000.. Oct    1  1934 
sf31.000._Jan     1   1935 
12,500-Julv  15  1957 
sf3,000..Feb    1  1928 
:r. 
$50,000__June  1  1929 
(Subject  to  call  after  June  1  1909.) 
4s  '92     J-D       $300, OOOc&r June  1  '32 
(Subject  to  call  after  June  1  1912.) 
Garbage   Bonds. 
3U  '02  M-N     sf $37, 000.. Nov    11922 

Refuse  Disposal  Station. 
3.65s'07J-J     $90.000.__July  15  1927 
3.65s '07  J-J      sf60.000.July  15  19   7 

Asphalt  Repair  Plant. 
4s  '07      J-J  $15,000c.J'ly  15  1937 

4s  '08     J-D  sfO.OOOJune  1  1928 

Special  Condemnation. 
3  '_  '01  A-O         $50,000.  .Apr    11921 

(Subject  to  call  after  Apr  1  1911.) 
3'-.  '99  A-O     sf$10,000_.Apr    11919 

(Subject  to  call  after  Apr  1   1909.) 
31.  '00  J-J  sf$6,744_-July  2  1915 

(Subject  to  call  after  July  2  1910.) 
3  H  '00  F-A        sf$2,138.-Aug    1   1920 

(Subject  to  call  after  Aug  1  1910  ) 
3>_'03J-J  $25,000-. Jan     1192? 

Special   Street  Fund. 

3  H  '99  F-A      sf$28,500_-Aug   1   1914 
(Sublect  to  call  after  Aug  1  1909.) 

Sewer  Construction. 
4s '04    A-O       $250,000.. Apr    11924 
3!^  '05  M-N        350,00Oc.May  1  1935 
sf5,000._Nov  1   1923 
24,000-July  25  1037 
250.000c    Aug    13  1936 
sf6,800.Aug  20  1918 
sf56.000__.July  1  1933 
473.O0Oc.July  15  1949 
Sinking  Fund. 

M-N  $1,154,000.  .May  1   1930 
(Subject  to  call  after  May  1  1910  ) 

4  '91      J-J     J$75,000     ..July  11941 

\        sf2,000_.July  1  1941 
(Subject  to  call  after  July  1  1921.) 
4s  '96     J-D       sf$44,425__Decl4  1921 

(Subject  to  call  after  Dec  14  1916.) 
4s '97     M-S      sf$43,175__Sept  1  1922 

(Subject  to  call  after  Sept  1  1917.) 

5s    80     M-N]    $178,000.  .May  1    1930 

1        sf  5, 000.  .May  1   1930 

(Subject  to  call  after  May  1  191o.i 

4s  '81     J-D    sf$129,000__June  8  1931 

(Subject  to  call  after  June  8  191 1 .) 
4s   81     J-J    /    $967,000.  .July  1   1931 
\  sf878,000__July  1   1931 
(Subject  to  call  after  July  1  1911.) 
Condemnation    Bonds 


Park 

4  '07 
4  '07 

4s  '07 
4s  '09 
4s  '09 
4s  '09 
4s  '07 
4  s  '08 
4s  'OS 
4s  '08 
4s  '08 


Bonds — (Con* 


J-J 
J-J 
A-O 
M-S 
M-S 
J-J 
M-S 
A-O 
A  O 
F-A 
F-A 
Infirmary 
4s  '04     J-J 

Street    Bonds. 
3  U  '01  A-O 
3>A  '02  J-J 
3}.  '02  A-O 
3  14  '03  M-N 
4s  '04    J-J 
4s  '04    A-O 
Zy2  '05  M-S 
4s  '04     F-A 
3  H  '05  F-A 
3.65s'06F-A 
3.65s'07F-A 
4s  '07      M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
A  O 
A-O 
J-D 


$17, 500. July  15  1957 

sf800.July  25  1957 

300  OOOc.Oct  15  1957 

25, 000c. .-Sept  1  1949 

25,500c -Sept  15  1949 

35,000c -July  30  1919 

sf  10,000.  .Sept  1  1957 

65,000cApr    1  1958 

50.000c.Apr    1   1048 

sf4O,00O.Aug  20  1928 


sf20,000-.Feb    1  1938 
Improvement. 
$40.000c-Jan    1    1923 


'07 
'07 
'07 
'07 
*07 
'08 
'08 
'08 
'08 
'08 
08 
08 


4s  '08 
4s  '09 
4s  '09 
4s  "09 
4s  '09 


$35,000. Oct     1   1911 

200,000. -July  1  1927 

sf 50, 000_  .Oct     1   1927 

sf75,000.Nov    1   1923 

sf25,000..Jan     1   1924 

300,000. .Apr    1   1924 

250,000c.Sept  1   1925 

sf2O0 ,000c  Aug    1   1924 

s.500 ,000c  Feb    1   1925 

500.000c  .Aug    13  1916 

sf7,000..Feb25  1932 

sf16,000..May  8  1917 

363,000c.June  30  1922 

10,000c  July  20  1927 

sf5.800.Aug  30  1917 

sf.     ,000.   \  Lg    30  1922 

8, 000. July  25  1922 

528,OO0c.Apr    1   1923 

1  .OOOc.Aor  15  1928 

1,500. .Dec   1  1910 

3, 600. .Oct    1  1913 

sf8,500.Oct    15  1913 

sf6,500.Atlg  20  1918 

sfSOO.July  15  1928 

sf6.000.Aug  20  1928 

July    15  1929 


A-O 
A-O 
F-A 
J-J 

F-A 

J-J  1, 899,oooc. 


3Hs'03  M-N 
5s  '07     J-J 
3.65s'06F-A 


4s  '08 
4s  '08 
4s  '09 

Con. 

'80 


F-A 

J-J 

J-J 


50.000c 1910 

128.000._Aug  2  1929 
48,000. .Aug  2  1949 
Letter   H2. 

$100.000c.July    1   1918 
550.000c  Sept  15  1949 


M-S 

F-A 
F-A 
University 

4s  '94     J-J 
4s  '09      M-S 

Turnpike   Bonds. 
4s '03     A-O        sfl8,500..Apr    11933 

Waterworks. 

ZV2  '98   F-AJ    $540,900. .Aug 

1        sf9,100-.Aug 

(Subject  to  call  after  Aug  1 

3.65 '97  F-A      sf50,000__Feb 

(Subject  to  call  after  Feb  1 


1938 
1938 

1918.) 
1   1937 

1917.) 


4s  '04  A-O 
4s  '04  M-S 
3H  '05  A-O 
3.65s'07M-S 
4s  '07  J-D 
4s  '07  J-J 
3.65s'07A-O 
4s  '07     J-J 


4s  '07 
4s  '08 
4s  '08 


4s 
4s 
4s 
4s 


08 
08 
08 

08 


A-O 
J-J 
A-O 
J-D 

F-A 
F-A 
F-A 


McLean  Ave 

4s  '07    J-J 

Workhouse 
4s  '93     J-D 
4s  '94     J-D 
3Hs'05A-O 


Apr    1   1924 

.Sept  1  1934 

.Apr    1   1935 

Mch    15  1927 

Dec    31   1947 

-July  1   1957 

35,000-Apr    15  1947 

10,000cJuIy  25  1947 

130,000-Oct    30  1947 

150,000-.Jan    2  1948 

700-Oct    15  1910 

sf26,000_June  15  1928 

Aug  20  1928 

Feb   28  1938 

Feb   28  1948 

Letter   U2. 

sfl3,000_July  20  1937 

Bonds. 

$100,000_. Junel  1923 

sf6, 000. .Junel  1924 

20,000_.Apr   1  1925 


$50, 000c 
30,000.. 

sf75,000. 
sf4,500. 

sfl9,500. 
sf5,500_ 


sf4,000. 

sf20,000. 

30,000. 

Sewer, 


Con.    Sinking   Fund,    Refunding. 


3.65g'97  F-A$3.600 
Hospital  Bonds. 
3H  '00  F-A      sf$25,000 
3M  '02  A-O 

3  J,  '03  J-J 

4  '04  A-O 
3>_  '05  J-D 

3  V2  05  M-S 
3V_s*06  J-D 
3.65s'07F-A 

4  '07      J-J 
3.65s'06M-N 
4s  '08     M-N 
4s  '09     M-S 


OOO-.Feb  1   1937 


Aug 
.Oct 
.Jan 

Apr 
.Dec 
.Mch 

Dec 


1915 
1927 
1928 
1914 
1935 
1935 
1935 


sf45.000_ 

100.000, 

50.0000 

sfl75,000_ 

250,000c 

25,000 

204,000_-Febl5  1937 

sf20,000.July  25  1917 

300.000_.Nov  5  1931 

4.500.  .Nov  1  1913 

100,000c  Sept  15  1959 

House  of  Refuge  Bonds. 

4s  '96     J-J    /         34,000. .  July  1   1926 

t        sf6, 000. -July  1  1926 

3  H  '05  A-O  30,000,-Apr   1    1925 

Park   Bonds. 
4s '94     J-D      sf$25,0O0..June  1  1914 
(Subject  to  call  after  June  1  1904.) 


4s 

'93 

J-D 

4a 

'04 

J-J 

4s 

'04 

M-S 

3V-  '0c 

J-D 

3H  'o: 

J-J 

4 

06 

A-O 

4 

07 

J-D 

LOANS— 

Sewer  Loan. 

5 

88 

M-N 

5 

90 

F-A 

5 

92 

F-A 

5 

93 

J-J 

Street,  Fire  a 

5  s 

'89 

M-S 

.IS 

'89 

M-S 

5s 

"89 

M-N 

5s 

'90 

A-O 

5  s 

■91 

J-D 

5  s 

'93 

J-D 

sf35,000_.June  1  1923 
500, 000c. July  1  1954 
sf25.000c.Sept  1  1924 
350,000c.June  1  1955 
sf50.000_.July  1  1927 
-f20,000--Oct  1  1956 
86,000c  J'ne  30  1957  i 

AVONDALE. 


3J4'97F-A      sf250.000.-Aug    1  1937 

(Subject  to  call  after  Aug  1  1917.) 
3s '99     F-A  $1,000, 000- .Aug   1  1939 

(Subject  to  call  after  Aug  1  1919.) 
3s '01     F-A  $1,000,000. -Feb    11941 

(Subject  to  call  after  Feb  1  1921.) 
3H'02F-A      sf$75,000__Feb    11942 

(Subject  to  call  after  Feb  1  1922.) 
3H  '03  F-A  $l,000,000._Feb    1   1943 

(Subject  to  call  after  Feb  1  1923.) 
3^  '03F-A       $500.000. .Aug    11943 

(Subject  to  call  after  Aug  1  1923.) 
3.65  '04J-J    $1,075, 000. .July  1   1944 

(Subject  to  call  after  July  1  1924.) 
334  '05  F-A  $l,000,0OOcFeb    1   1945 

(Subject  to  call  after  Feb  1  1925.) 
3>_  '06  F-A       $500,OOOcFeb    11946 

(Subject  to  call  Feb.  1  1926.) 
3.65s'06J-J      sf$250, 000c  July  1   1946 
(Subject  to  call  after  July  1  1926.) 
3.65s  06F-A$245,000c___Aug  1    1946 

(Subject  to  call  after  Aug  1  1926.) 
4s  '06      M-S   $1,000 .OOOcSept  1    1946 

(Subject  to  call  after  Sept  1  1926.) 
4s  "06      M-S      sf   5,000.  .Sept   1   1946 
(Subject  to  call  after  Sent.  1  1926.) 
4  '06      M-S  ]    sf92.000\Sept  15  1916 

\       30,000/ 
4s  '07      F-Al.OOO.OOOC-.Feb  1   1947 
3.65s'07F-A     40,000_._Feb   25  1937 
3  65s'07F-A  sf60.000__.Feb    25  1937 
4s '07     F-A  500.000c. Aug    1   1947 

(Subject  to  call  Aug  1  1927) 
4s  '08     I"  A  250,000c     eb     1    1948 

(Subject  to  call  after  Feb  1  1928) 
4s  '08    F    \         200  oooc    Feb  28  1038 
4s  '08      F-A   500,000c  .-Aug   1   1948 
(Subject  to  call  after  Aug.   1   1928.) 
4s  '08      A-O  1.000. .Oct    1   1913 

4s  '09     M-N  150.000c .-May  1  1939 

Comfort  Station   Bonds. 
3.65s  '07  A-O     $25,0000  Apr  15  1927 

Viaduct  Bonds. 
4s  '.so  J-D  $68,000.  June  1  1939 
(Siibieet  to  call  after  Juno  1  1919) 
4s  '92  J-D  $350, 000c June  1  1922 
4s '03  M-S  sf  10,000.. Mch  1  1923 
4s  '04  F-A  300,000.  Aug  1  1934 
4s '04     A-O  7,500.    Apr    1   1924 

3H'06F-A  425,0OOc.Feb  11936 
3.f'.5  06  M-N  140,000c -N  v  5  1926 
3.65s '07  M-N  sf20,O0O.May  25  1927 
■Is  '07     A  O  257 ,000c. Oct  15  1937 

4s  '08     F-  \  11  ">. 500c  Feb     1    1938 

4s  '08  M-N  sf50.000.-Nov  1  1928 
Special  Assessment  Bonds,  4  4J4« 
43,  ,  5  &  6. 
1909. .$311, 103  21 
1909..  287,103  79 
1911..  254,221  45 
1912..  209,289  90 
1913..    170,879  20 

Stable  Bonds. 
3.65s'06J  J      $25,000... 
4s  '06    J-D         sf!4  000. 


1914. .$118, 872  98 
1915..  90,629  55 
80,906  05 
64,027  10 
40,981  44 


1916.. 
1917.. 
1918.. 


July  9  1926 
Dec    1   1926 


$6, 000.  .Nov  1 
8.000  .-Aug  1 
5, 000  .-Aug   1 

sf7, 500 -.July  1 


July  1   1913 


When  Due.  I       Sidewalk  Bonds. 

5  "93       J-J      I    $2,500 
1913  t    sf  12,500. 

1915    5  '92       A-O        sfl5.000._Oct     J 

1917  j  5  '94      M-N       sfl0,000__May  1 

1918  Street    Improvement. 


»}" 


sf$500._Sept  1  1914 
14.500-.Sept  1  1914 
10,000--May  1  1915 
18.000. -Oct  1  1915 
15, 000. .June  1  1916 
17.000  -Junel  1923 
Turnpike  and  Improvement. 
5s  '89    M-N        $25,000.. May  1   1914 

BOND 
LOANS —  When  Due. 

Water   Pipe   Bonds. 
5s  '95     M-S  $17,000. .Sept  1   1920 

Culvert  &   Drain.  Bonds 
5s  '00     A-O         $7,000    ..Apr    1   1920 

Street  Repair  Bonds. 
5s '00     A-O         $18,000. .Apr    11920 


4s  '91 
4s  '91 
4s  '92 
4s  '93 
4s  '94 
4s  '94 
4s  '95 


J-D 
J-J 
J-J 
A-O 

J-J 

M-N 

M-N 


June  1 

1 


$50,000 
50.000. -July 
25, 000 ..Jan 
50.000.. Apr 
15,000.. Jan 
30,000--May 
10, 000- -Nov 


1912 
1914 

1921 
1921 
1922 
1923 
1924 
1924 
1925 


1923 


HILL. 

Sewer   Bonds. 

4s  '03     M-S         $40,000.Mch  30 

Debt  Extension   Bonds. 
5s  '02     M-N  $2,500.-Nov    1    1912 

5s '02     M-S  4,679. Mch   15  1912 

5s  '03     M-S  3,504   Mch  20  1913 
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CLIFTON. 


When  Due 


LOANS— 
General 

4  y2  '88  J-J 

4H  '90  M-N 


When  Due. 
improvement    Bonds. 
/         sf$500]-July  1   1918 

99,500/ 

50,000-. May  1   1920| 


Sewer  Bonds. 

4H  '87  J-J  S50.000. .July  1   1917 

Water  Bonds. 

4J^'92AO         $12,000. .Apr  15  1922 


EVANSTON. 


When  Due. 


LOANS— 

Water   Bonds. 
5s  '00    A-O         $15,000..Apr    2  1920 

Town  Hall  Bonds. 
5s  '00     A-O         $18, 000. .Apr    2  1920 

Condemnation    Bonds. 
5s  '00     A-O         $10.000-. Apr    2  1920 

Trunk    Sewer   Bonds. 
5s  '00     A-O  $7,000_. Apr    2  1920 


6s  '96    J-J 


Cement  Walk  Bonds. 

f  $1,000  Jan  2  '16 
\     1,000  Jan  2 '20 
I        649._Jan    2 
3, 326. Sept  18 
sf3, 000. July  24 
Montgomery  Boulevard  Bond 
5s '02     Dec        sf$l,500-.Dec   1 


6s  '96 

4s  '01 


M-S 
J-J 


HYDE   PARK. 


When  Due. 


Town    Hall   Furnishing. 

4s '02     May  $2,000. May  28  1922 

Street  Improvement  Bonds. 

4H'O0M-Nf        $1,000. May  8  '10-19 

I        93, 000.. May  8  1920 

Sidewalk  Bonds. 

4s  '02     Mch        $10,000. Men   10   1922 

4J^'02Aug  5,000.  Au?   18   1922 

4,000. .Nov  6   1922 


LOANS— 

Town   Hall    Bonds. 

]  f$l,500  Nov  28  '10-'14 

4s  '99      M-N     {     2,000  Nov  28 '15  19 

I  10,000  Nov  28  '20-29 

4Hs  1900  M-N/     1,000. May  8  '10-19 

1    10, 100. May  8     1920 

Water  Pipe  Extension  Bonds. 

iY2  '00M-NT         $1,000. May  8  '10-19  i  4  M  '02  M-N 

I         23,100. .May  8  1920'       Water  Bonds. 
Trunk  and  Lateral  Sewer  Bonds.        4s '03     M-S  $4, 500. Mch  15  1923 

4  H  '00  M-N        $25,000. .May  8  1920         Debt  Extension  Bonds. 

Street  Repair  Bonds.  4s '03     A-O  $2, 500. .Apr   1    1923 

4^'00M-N        /$1. 000. May  8  '10-19  1       Refunding   Bonds. 

U3,100-.May  8  1920  i  4V*  '01  M-S  $2,500-. Sept  2  1921 

LINWOOD. 
LOANS —  When  Due. 

Water-works  &  Elec.-Lt.  Bonds. 

5s  A-O         $40,000. .Feb   1    1923 

5s  A-O       /    29,0001    Aug  1   1923 

I       sf500/ 

RIVERSIDE. 


LOANS—  When  Due. 

Highway    Improvement. 
5s '95     J-J        sf$15,000.Jan   1    '25-29 

Water   Works. 

5s '95     M-N     sf$35  000. Nov  15  1930 


Street  and  Sewer  Improvement. 


5s 
5s  '92 


F-A 
J-D 


LOANS— 

Water   Bonds. 
5s '95    J-J       sf$20,000. 


When  Due. 


LOANS— 

Refunding   Bonds. 

5s '98     M-S  $2,800  .Mch  15  1918 

(Subject  to  call  after  Mch  15  1913.) 

Town  Hall  Refunding. 
5s '95    A-O         $12,000_. Oct  2    1925 
(Subject  to  call  after  Oct  2  1915.) 


CINCINNATI  SCHOOL  DISTRICT. 
LOANS—  When  Due. 

4s  A-O   $42, 500c. ..Oct   1    1911 

(Subject  to  call  after  Oct  1  1901.) 
4s  M-S$250,000c...Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
33^s        M-S  $42,500c.-.Sept  1  1936 

(Subject  to  call  after  Sept  1  1906.) 
3s  A-O$130,000c._Oct   1    1940 

(Subject  to  call  after  Oct  1  191  n.) 
3J^s        A-O  $33,500c...Oct   1    1940 

(Subject  to  call  after  Apr  1  1912.) 
3Hs'05  M-N  100,000c... May  1  1945 
3Hs'05  A-O  150,000c. .Oct    16  1945 
3.65s'06J  D    250,000c. .June  25  1946 


Wm.  Qrautman,  Clerk. 

4s  '09      M-S$300, 000c. Mch   30  1949 

4s  '09     J-D    180,000c..June21  1949 

Winton  Place  Bonds. 
5s  M-S     $5, 000c. ..Sept  5  1913 

Warsaw  Bonds. 
5s  M-S   $10,000c.Sept  15  '10-19 

Riverside  Bonds. 
5s  J-D      $6,500c..June  1 '10-14 

5s  M-N       4, 000c. .Nov  1  '10-14 

5s  M-S       8,000c. .Mch  1  '10-25 

Bond   Hill  Bonds. 
6s  F-A     $8,000c.Aug  1  '13&'23 

6s  J-D         4,000c_.Dec  23    1923 

BOND.  DEBT  Sept  17'09  $2,175,300 


CLARK  COUNTY.  J.  A.  Linn,  Aud.;  J.  M.  Pierce,  Dep 

Springfield  Is  the  county  seat. 
LOANS—  When  Due. 

Bridge_  Bonds.  ts 

10-'14 
11-'15 


5s 


F-A 


i2,500c.Aug  7 
2, 500c. Feb  1 
2, 000c. June  1  '10-'13 
1,. "".00c. Dec  1  '10-'12 
l,500c.May  1  '10-'12 
1,500c. Nov    1  '10'12 


Bridge  Bonds — (Con.) 


M-S 


4s  '09     J-D 
4s  '09      F-A 


$4, 500c. Sept  1 
5, 000c. Mch    1 

ni.iiiKic_.lune  1 
O.imidc  Dec  1 
6,000c. Feb  2 
O.OOOc.Aug  2 


LOANS— 

Ditch  Bonds. 

4s  M-S/    $2,O00e_Mch   2   '10'13 

1.     2,0  >()e-  Sept  2  '10'13 

4s  725 June  11913 

Funding   Bonds 

f  $32, 000c. -Mch  1   '10-25 

4s '05   M-S  25, 000C-. Sept  1  '10-19 
I  10, 000c. Sept  1  '20-24 


&'18 
&'22 
1924 
1916 
1911 

5. 

1912 


County   Office   Building   Bonds. 

5s  M-S/$19, 500c. Sept  1  '10-'22 

\    19,500c.Mch    1  '10-'22 

BOND.  DEBT  Mav  10  '09     §139,225 

Sinking  fund 19,753 

Total  assessed  val.  1909. .37, 787, 660 
(Assessment  about  60%  actual  value) 
County  tax  (per  $1,000)  '10...$6.025 

Population  In  1909  (est.) 70,000 

Population  In  1900 58,939 

INTEREST  Is  payable  at  County  Treasurer's  office. 


CLERMONT  COUNTY.     Jos. 

Batavia  is  the  county  seat. 

LOAN'S-  When  Due. 

Deficiency   Bonds. 
5s  June  $40, 000c June  1923 

Pike  Bonds. 
5s  Aug     $l,000c Aug  1911 

Road  Bonds. 

f$16, 000c. Sept  1  'll-'26 

4s  '09     SeptJ      4, 000c. Sept  1  '27-'28 

3, 000c... Sept  1  1929 

Toll-Pike  Purchase. 
4s  '09      M-S     $8, 500c. Mch    1  '10-'26 

INTEREST  payable  In  Batavia. 


L.  Larkin,  Auditor. 


Bridge  Bonds. 

4s  J-J       $6, 000c. Jan  1  '10-'21 

5s  June    12,000c June   1915 

5s  Mch      16,000c Mch    1918 

BOND.  DEBT  Sept  21  '09       $83,500 

Sinking  fund 3,210 

Assessed  valuation  1908.11,500,000 
(Assessment  about  3-5  actual  value.) 
County  tax  (per  $1,000)  1908. $10.80 

Population  in  1909  (est.) 33,000 

Population  In  1900 31,610 


CLEVELAND.     Thomas  Coughlin,  Auditor;  P.  J.  Wagner, 
Deputy  Auditor. 

Cleveland  is  In  Cuyahoga  County  and  was  Incorporated  Mch.  5  1836. 
Annexation  of  Glenville  and  South  Brooklyn  authorized  at  election  Nov.  8, 
1904  and  are  now  part  of  the  city.  Annexation  of  Newburg  authorized 
Nov.  7  1905.  An  election  held  Nov.  5  1907  resulted  in  favor  of  the  annexa- 
tion of  Collinwood.  The  question  of  annexing  Corlett  was  favorably  voted 
upon  Nov.  3  1908.  The  statement  below  does  not  include  the  debt  of  th?? 
last  three  villages,  the  annexation  agreement  having  not  as  yet  been  com- 
pleted. Of  the  bonds  outstanding,  about  50%  are  registered,  the  balance 
being  in  coupon  form. 


sf$10,000  Aug  15  '14-18 
f  19,0001  Dec  1  1912 
I  sf  1,000/ 

6,000. Oct  15  '20-22 
sf4,000.Oct  15  '23-24 


LOANS— 

Bridge  Bonds. 


5s  "94     A-O 
5s  '94     A-O 

WESTWOOD. 
When  Due.]      Sidewalk  Bonds 

I  5s  '95     M-S      sf$20. 000. .Sept  2  1925 
July  1   1915  1       Turnpike   Bonds. 

I  5s '95    J-D      sf$20,000..Dec  9   1925 
WINTON  PLACE. 


Water  Supply  Bonds. 

5s  '95     M-N        $25,000. May  14  1925 
(Subject  to  call  after  May  14  1915.) 
Sewer  Construction  Bonds. 
4s  '03     J-J  $45,000.. July  1   1933 

Street  Improvement  Bonds. 
4s '03    J-J  $3,000,. July  1  1933 


INTEREST  on  bonds  Is  payable  at  the  American  Exchange  National 
Bank  of  New  York  and  the  Third  National  Bank  of  Cincinnati,  which  are 
the  authorized  agents  of  the  trustees  of  the  sinking  fund. 

TOTAL  DEBT.  SINKING  FUND.  &c— 

Nov.  1  '09.  Jan.  1  '09.  Jan.  1  '08.  Jan.  1  '07. 
General  bonded  debt--*$51,201,018*$47,684,343  $45,581,766  $42,427,642 
Sinking  fund 7,604,144        7,046,476        6,444,813        6,212,658 


4s 

4  s 

4  s 

4s 

4  s 

4  s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s  '04 

4s  '04 

4s  '06 

Park 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 

4s  '06 
4s  '05 


When  Due. 

.Apr   1  1926 

.Oct     1  1926 

.May  1  1911 

Oct  1'11-'12 


Net    debt $43,596,874   $40,637,867   $39,136,953   $36,214,984 

Water  debt  (Included).. $11, 545, 100  $11,395,200  $10,444,300     $8,919,400 

*  These  figures  include  $15,813,000  Cincinnati  Southern  Ry.  bonds  and 
$2,500,000  Cincinnati  Southern  Ry.  terminal  bonds,  the  sinking  fund  and 
Interest  on  which  Is  paid  by  the  lessee  In  the  form  of  rent  and  therefore  not 
charged  against  the  tax  duplicate.  Assessment  bonds  (not  Included) 
Nov.   1   1909,   $1,732,761. 

There  were  outstanding  on  Jan.  1  1909  street  bonds  for  $1,628,014.67 
payable  by  special  assessment  and  not  included  In  the  above  statement  of 
total  debt.  Of  this  sum  bonds  to  the  amount  of  $1,361,524.73,  together 
with  $92,500  bonds  of  the  Board  of  Education  and  $5,095,483.39  city  bonds, 
were  held  by  the  sinking  fund,  these,  and  the  cash  on  hand  amounting  to 
$496,967.79 — a  total  of  $7,046,475.91 — being  applicable  to  the  payment  of 
the  general  bonds.  Bonds  marked  thus — sf — are  held  In  the  sinking  fund. 

CITY  PROPERTY. — The  city  owns  the  Cincinnati  Southern  Railroad. 
The  rental  received  for  the  road  was  (under  the  old  lease)  $1,090,000  till 
1901  and  then  $1,250,000  till  1906,  when  lease  would  have  expired.  A  new 
lease  was  submitted  to  a  vote  of  the  people  at  the  1901  election  and  ratified. 
Under  Its  terms  the  lease  is  extended  to  Oct.  12  1966,  at  an  annual  rental 
of  $1,050,000  until  Oct.  12  1906,  and  for  the  20  vears  following;  $1,100,000 
for  the  second  period  of  20  years  and  $1,200,000  for  the  remaining  20  vears. 
The  railroad  company  Is  also  to  pay  the  Interest  on  $2,500,000  bonds'  to  be 
Issued  for  terminal  facilities,  as  well  as  a  sum  annually  in  addition  for  a 
sinking  fund.  V.  72,  p.  499;  V.  73.  p.  628.  The  legality  of  the  lease  was 
upheld  In  a  decision  handed  down  by  the  Superior  Court  on  Feb.  6  1902 
(V.  74,  p.  392),  and  affirmed  upon  appeal  by  the  State  Supreme  Court. 
V.  74,  p.  741.  The  water- works  pays  the  interest  and  sinking  fund  on  all 
water  bonds. 

ASSESSED  VALUATION,  &c. — The  net  debt  on  Dec.  31,  assessed  valu- 
ation and  tax  rate,  have  been  as  follows: 
Years —  Net  Debt.  Assessed  Val'n.  Tax  per  $1 ,000 

1908 $40,637,867  . 

1907 39,136.953  $242,988,590  $29.17 

1905.. 32,487,078  227.655,320  27.50 

1900 24,863,194  206,481,790  25.98 

1890 24,723,068  177,773,240  26.66 

1880 23.953.981  167,535,356  31.00 

POPULATION. — In  1900  population  (U.  S.  Census)  was  325,902;  In  1890 
It  was  296.908:  in  1880  255.139;  In  1870  216.239. 


A-O   $90,000 

A-O   249,000 

M-N     60,000 

A-O  200.000 

A-O     30,000  ...Oct    1 

100,000  ...Oct    1 

100.000  ...Jan    1 

200,000  ...Junel 

175,000  ...Jan    1 

150,000  ...Apr    1 

20,000  ...Sept  1 

240  000  ...Oct    1 

125,000  ...Oct    1 

100,000   ...Apr    1 

100,000   ...Mch  1 

236,000   ...Apr  1 

Bonds. 

A-O$500,000 

A-O  500,000 

M-S      50,000 

600,000 

400,000 

500,000 

500,000 

255,000   ...Apr 
A-O  574,000    ...Apr 
M-S  375.000  ...Mch 
Funded  Debt. 
4s  A-O$276,000  ...Oct 

4s  A-O  127,000  ...Oct 

4s  A-O  100,000  ...Oct 

4s  M-N    39,000   ...Nov 

4s  A-O  222,000  ...Oct 

4s  A-O  100,000   ...Apr 

4s  '08     A-O  225,000 Oct 

Sewer  District  Bonds. 


A-O 

J-J 

J-D 

J-J 

A-O 

M-S 

A-O 

A-O 

A-O 

M-S 

A-O 


A-O 
A-O 
A-O 

A-O 
A-O 


1915 
1916 
1923 
1918 
1921 
1920 
1924 
1918 
1915 
1925 
1916 
1929 


...Oct 

Apr 

...Sept 

Apr 

Apr 

...Oct '29&'31 
.Oct  1  '33&'35 


1923 
1924 
1924 
1927 
1928 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 


A-O$390,000 
A-O  73,000  . 
A-O  230,000  . 
A-O  63,000  . 
A-O  60,000  . 
A-Ol.013,000 
A-O  5,000.. 
M-S   170,000.. 


06 

'09 


M-S 
J-D 
A-O 
A-O 
A-O 
A-O 
M-S 
A-O 
A-O 


Apr 
..Oct 
..Apr 
--Apr 
--Oct 
..Apr 
..Apr 

Mch 


186,000 Oct 


480,000 
23,000 
93,000 
26,000 
20,000 

220,000 
53,000 

139,000. 


1924 
1929 
1917 

1916 
1910 
1911 
1911 
1912 
1919 
1924 

1910 
1910 
1911 
1912 
1912 
1913 
1914 
1914 
1920 


.Junel 1925 
...Oct  1  1916 
...Oct 
.--Oct 

Apr 

.-.Mch 
Apr 


1 
.Apr  1 


1917 
1918 
1919 
1919 
1921 
1919 


Fire   Department. 


4s 

4s 

4!^s 

4s 

4s  '05 

4s  '05 


A-0$1 47,000 

A-O     25,000 

20,000 

205,000 

30,000 

170,000 

Grade  Crossing  Bonds 

4s  J-D   $50,000  ...Junel 


A-O 

M-N 
M-S 
F-A 


...Oct    1 
...Apr    1 

1914- 

May  1 

...Mch  1 
Aug   1 


4s            F-A  200  000  ...Feb 
4s  '05     M-S  500,000   ...Mch  1 
4s  '06     A-O  500,000 Apr   1 

Market  House  Bonds. 
4s             A-O$110,000   ...Oct    1 
4s            J-D      50  000  ...Junel 
4s  '06      A-O     150,000 Apr  1 

Police   Department  Bonds. 

4s  A-O$100,000 Apr 

4s  M-N  125,000 May 

Public  Bath   Bonds. 
4s  A-O   $25,000   ...Apr 

4s  A-O       5,000  ...Apr 

4s  '05     M-S     20,000 Mch 

4s  '06      A-O        35,000   ..Apr 

River  and  Harbor  Bonds 


1918 
1920 
1917 
1925 
1919 
1914 

1918 
1919 
1923 
1930 

1923 
1918 
1928 

1917 
1925 

1912 
191R 
1917 
1929 


1926 
1928 
1919 
1920 
1925 
1916 

1927 
1915 
1929 


1914 
1915 
1920 


Intercepting-Sewer  Bonds. 

4s  A-O$200,000 Apr   1 

4s  A-O  470,000  ...Apr    1 

4s  A-O  100,000   ...Apr    1 

4s  A-O   500.000   ...Apr    1  1921 

43  A-O  200.000  ...Oct    1  1921 

4s  J-D    500,000  ...Junel  1922 

4s  A-O  350,000   ...Oct    1  1926 

4s  '04     A-O   184,000  ...Oct    1  1927 

4s  A-O  290,000 Apr    1  1928 

4>As'0&  A-O   500,000 Apr  1   1930 


Water   Works. 


4s    1906M-N  200,000c.Nov  26  1946  '  Sinking  fund...  157,938 

4s  '08       \     1250,000c    1948!  Assessed  valuation   1908.249,575,910 

4s  '08     M-S  200,000c    1948  |  School  tax  (per  $1 ,000)  1909... $H. 50 

INTEREST  on    the   Warsaw,  Riverside,  Bond    Hill    and   Winton   Place 
bonds  Is  payable  in  Cincinnati:  on  all  other  bonds  In  New  York. 


Aud. 


'09-'18 
'10-'19 
'10-'19 
'10-'18 
•ll-'22 
'll-'22 


4s 
4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s  '05 

4s  '05 

4J^S 

4s  '06 


M-S$275,000 
A-O  200,000 
A-O  500,000 
J-D  100,000 
A-Ol, 200,000 
A-O  300,000 
400,000 
100,000 
300,000 
50,000 
175,000 
A-O  4  50,000 
M-S  250,000 
200,000 
66,000 
175,000 
350,000 


A-O 

M-S 
J-D 
M-S 
M-S 


...Mch  1 

Apr  1 

...Apr  1 

June  1 

...Oct,  1 

Apr  1 

...Apr  1 
...Sept  1  1922 
...Junel  1922 
...Sept  1 
...Mch  1 
...Apr  1 
...Mch  1 
...Oct  1 


1910 
1913 
1917 
1918 
1926 
1920 
1922 


1924 
1919 
1925 
1919 
1920 


A-O 

A-O      66,000     1917-1924 

A-O  175,000      ..Apr  1    1920 
4J4s'08  A-O   350.000    .-.Apr    1   1928 

Hospital  Bonds. 
4s  '05      M-S$100,000  ...Mch  1  1918 

Electric-Light-Plant   Bonds. 
5s  M-S  $30,000 1922 


4s  A-O$500,000  ...Oct 

4s  A-O  250,000   ...Oct 

4s  A-O  100,000  ...Oct 

4s  A-O  200,000   ...Apr 

4s  '04     A-O  150,000 Apr 

4s  '05      M-S     50,000  ...Mch 

Street  Opening  Bonds. 
4s  A-0$1 16,000   ...Oct 

4s  '05      M-S  200,000  ...Mch 
4s  '06      A-O      70,000. .-Apr 

Qiddings  Brook  Bonds. 
4s  A-O  $50,000   ...Oct    1  1918 

Morgana-Sewer  Bonds. 
4s  '05      M-S  $25,000   ...Mch  1  1916 

Sanitary  Bonds. 
4s  A-O$110,000 Apr  1  1914 

Paving  and   Intersection  Bonds, 
4s  '05      M-S$200,000   ...Mch  1  1914 
4s  '05      F-A  250.000   ...Aug   1  1916 

City  Hall  Bonds. 
4s  A-O$700,000   ...Oct    1  1921 

House  of  Correction  Bonds. 
4s  '06     A-O     $10,000   ..Apr  1    1920 

Garbage   Plant   Bonds. 
4s  A-O$100,000  ...Oct    1  1916 

4s  M-S   155,000   ...Sept  1  1923 

City  Farm  School  Bonds. 
4s  A-O   $35,000   ...Oct     1  1911 

4s  '04  A-O  15,000  ...Apr  1  1925 
4s  '05  M-S  20,000  ...Mch  1  1918 
4s  '06      A-O      25,000   ...Apr  1    1920 

Infirmary  Bonds. 
4s  '06      A-O   $160,000 

Street  Improvement  Bonds. 

5906,000 1909 

786,291 1910 

630,291 1911 

368,791 1912 

148,191 1913 

84,071 1914 

44.123 1915 

17, 250.. .1916-1918 
9,750-. .1919-1921 

Flood   Damage  Bonds. 
4s  A-O  $70,000   ...Apr    1  1914 

Sewer,  Drainage  and  Ditch. 
4J^s        A-O  $60,000 1917 

Light  Bonds. 
4Hs        A-O  $10,000 1917 

Cemetery  Bonds. 
4s  A-O$100,000   ...Apr   1  1927 

4s  M-S      25,000   ....Sept  1   1922 

4s  A-O     25,000 Apr   1  1925 

4s  '06      A-O     25,000   ...Apr    1  1920 

Sewer    General. 

5s  J-J     $90,000 1916-1926 

4s  A-O  400,000 Apr  1927 

4'{s  0RA.-O  225.00!!  .  .Apr  1  1928 
GEN.  BDS.  Sept  15  '09. $23, 351, 000 
Street  Imp.  bonds  &  notes     3,069,975 

Sewer  District  bonds 3.244,000 

TOT.  DEBT  Sept  15  '09. .29, 664, 975 

Sinking  funds,  city 2,113,682 

Water  debt  (lncl  above)..   5,091,000 


..Apr  1    1920 


4^&5s  M-N  { 


INTEREST  Is  payable  at  American  Exchange  Nat.  Bank.  New  York 
ASSESSED  VALUATION,   &c— Assessment  about  40%   actual  value. 


Assessed  Tax  Rate 
Years.               Valuation,    per  $1,000. 

1909. $33.70 

1908 $248,993,100  32.20 

1907 240.262,315  31.20 

1906 228,344,760  31.90 

1905 215,026,495  31.90 

1904 205,831,745  29.80  | 

POPULATION.— In  1900  (Census)  population  was  381 ,76S;  In  1890  It  was 
261,353;  In  1880,  160.146;  In   1870,  92,829.      In   1907,  estimated    500,000. 


Assessed  Tax  Rate 
Years.               Valuation,    per  $1,000. 

1903      $203,215,230  $30.14 

1902 192.694,970  30.50 

1900         149,769,420  30.00 

1890 99,614,055  29.30 

1880.. 73,047.194  26.30 


Nov..  1909. 
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CLEVELAND  SCHOOL  DISTRICT. 
LOANS —  When  Due. 

4s  F-A$150,000c..Feb    1  1921 

4«  A-OJ     75,000r__Apr    1  1922 

\l,050,000cApr  1  1922 
4s  '05  J-D  300, 000c... June  7  1925 
4s  '06  M-N  350,000c. .Mav  21  1926 
4s  M-N  200, OOOc&r.Mayl  1920 

4Hs'08  J-D    450.000c. .June  1  1928 
4s  '09      J-J     200, 000c. July  19  1929 

South  Brooklyn  (Annexed  1906.) 
4J^s        A-O  $l!i, 000c. .Oct    '10-'28 
5s  J-J        11,000c.  July     '10-'20 

INTEREST  on  coupon  4s  at  American  Exchange  National  Bank,  New 
York;  on  coupon  6s  at  Chemical  National  Bank,  New  York;  on  Glenville 
coupons  at  Garfield  Savings  Bank,  Cleveland;  on  South  Brooklyn  bonds 
at  the  Home  Savings  &  Banking  Co. 

CLEVELAND  HEIGHTS.     W.  G.  Phare,  Clerk. 

This   village   Is   In   Cuyahoga   County.     Incorporated   May   3    1903. 


W.  C.  Fisher,  Clerk. 

Brooklyn  Village  Bonds 
6s  M-S  $14,000c..Sept '10-'16 

Qlenville  Bds.  (Annexed  July  '05.) 
5s  A-O  $15, 500c...  Oct     '10-17 

(For   maturity   see   V.    70,    p.    495.) 
5s  J-D    $11  ,03750cJune '10-12 

5s  M-S     54,OO0c_Sept  1  '10-'36 

TOTAL  DEBT  Sept  1  '09. $2, 904, 350 

Sinking  fund  and  cash 338,274 

Tax  valuation  1908 242,144,210 

School  tax  (per  $1,000)  1909. _ $11.50 
Population  In  1909  (est.) 500,000 


LOANS— 

Water  Bonds. 

4Hs'05  A-O   $25, 000c. 
Boulevard  Bonds. 

f    $5 ,000c. 
4Hs'05  A-Oj      6,000c. 
I    25,000c 


IV hen  Due. 


.Oct  1  '1910 


Water  debt  (Included) $56,000 

Assessment  debt 619,497 

Sinking   fund 100,009 

Assessed  valuation  1907.. .2, 527, 790 
(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1907 $19.40 

Oct  1  '12-'16    Population  In  1907  (est). 2,500 


.Oct 
.Oct 


1  1910 

1   1911 


GEN'L  DEBT  June  4  1907.$106.484 

CU.VELAND-HEIGHTS  SCHOOL  DISTRICT.      W.  G.  Phare.  Clerk. 


LOANS- 

4^s'09  A-OJ$24,000c 
1      1,000c 


When  Due. 

.Oct  1  '20-'31 

.Oct    1  1932 


BONDED  DEBT  Oct  1  1908. $42, 000 
Assessed  valuation  1908... 2, 600, 000 
School  tax  (per  $1,0001  1908. ..$8. 00 


INTEREST  on  bonds  of  1909  payable  at  the  Treasurer's  office. 

COITSVILLE     TOWNSHIP.     Janus     S.     Palmer,     Clerk. 

(P.  O.  Sta.   A,   Youn-stmvn.) 
LOANS—  When  Due.' 4  y2s'Q8  J-J     $30,000c.July  1   '27-'31 

School  Bonds                                            ,  BOND.  DEBT  Sept  29 '09.  .$101,000 
4s  J-J       $2,000 1912   Assessed  val.  for  1909 2,431,740 

Road  Bonds  Tax  rate  (per  $1  ,000)  1909 $22.00 

4Hs'08  July  $2O,O00cJuly  1  '32-'33  :  Population  in  1909  (est.) 6,000 

4s  '06     J-J       20,000c 1916  ;  INTEREST  payable  in  Youngstown. 

4s  '07     J-J       30,000c .1924J 

COLLEGE  HILL.     F.  R.  Strong,  Clerk. 

This  village  is  In  Hamilton  County.     Incorporated  in  1866. 
LOANS— 

Water  Bonds. 
3  Hs         $50.000 

Refunding  Town  Hall  Bonds. 


When  Due. 


Sidewalk   Bonds. 

|  5s  $19,000.. 

Park  Bonds. 

I  4s  '09     J-J       $4, 000c 


July  15  1929 


4s  '06      A-O  $7.500c_.Apr  1   '10-24    BOND.  DEBT  June  1  '09-.  $11 1 ,000 


Judgment   Bonds. 


Assessed  valuation  1908 809,050 


3  Hs        $10,000 (Assessment  about  65  %  actual  val.) 

Sewer  Bonds                                           j  Total  tax  (per  $1 ,000)  1908. ..$34. 20 
4s  '08     J-D    $25, 000c. Dec    15  1  928  |  Population  In  1900 1,104 

INTEREST  Is  payable  at  the  Citizens'  National  Bank   Cincinnati. 

COLLINWOOD.     J.  F.  Murray,  Clerk. 

This  village  is  in  Cuyahoga  County. 

The  question  of  annexing  this  village  to  the  City  of  Cleveland  was  voted 
upon  favorably  on  Nov    5  1907.      (See  V.  85,  p.  1290) 
BOND.  DEBT   N  v  1909. .$600,000 1 Tax  rate  (per  $1 ,000)  1908. ..$38. 50 

Assessed  valuation  1908 2, 950, 800|  Population  in  1900 3,639 

COLLINWOOD   SCHOOL   DISTRICT.     H.   H.   Gage,   Clerk. 

LOANS —  When  Due.  IBOND.  DEBT  Oct  2  '09..  $194,000 

5s  '92     M-S  $10,000 Sept    1919  |  Assessed  valuation  1908. .  2,873,460 

4s  '01     A-O     13,000 Oct     19221  (Assessment  about  60%  actual  value) 

4'As'0e  A-O     81,000 Oct     1936   School  tax  (per  $1,000)  1909. .$16. 50 

4Ks'08  A-O     90,000cOct    1    '10-'39    Population  in  1909  (est.) .8.000 

INTEREST  is  payable  In  Collinwood. 

COLUMBUS.     Charles   Anson    Bond,     Mayor;   M.     A.    Ge- 
muender,  Secretary  Sinking  Fund  Trustees. 

This  city  Is  in  Franklin  County.      Incorp.  a  borough  Feb.  10  1816;  city 
March  3  1834. 
LOANS—  When  Due.  \       Work-House  Bonds. 

Sewer  Bonds.  4s  '02      F-A  $60.000c.-Aug   1  1932 

4s    90     A-O$300,000c..Apr    1  1910   (Subject   to  call   after  Aug   1    1912) 

M-N    40, 000c. .Nov  1  1910    4s  '03      A-O     35,000 Apr   1  1933 

J-D      10,000c. .Dec   1  1910   (Subject  to  call  after  April  1   1913) 


5s  '90 
5s  '90 
5s  '91 
5s  '91 


J-J     200,000c. 
M-S       1,500c 


.Jan    1  1911    4  3-_s'08  M-S       2,000. 
.Mch   1  1911  Water-Works   Bonds. 


.Sept  1  1913 


J-J  $100,000c 

J-J       50.000c 

M-N  175,000c 

J-D    125,000c&rJune   1  1928 

M-S     50,000c -.Men  1  1923 


.July  1  1912 
.July  1  1918 
.Nov  1  1910 


4'js,02  M-S   250, OOOc&r  Sept  1  192114s  '82 
5s  '92     J-J       30.000c... July  1  1912  !4s  '88 

5s  '93      M-S   100 ,000c ..Sept  1  1913  5s  '90 

4s  '98     J-D      10.000c. .June  1  1918  4s  '98 

3^S'02  J-J        48,000c. .July  1  1922  4s  '03 

(Subject  to  call  after  July  1   1912.)         (Subject  to  call  March  1  1913.) 

4s  '02      F-A$265,000c&r_Aug  1  1932  4s  '03      M-S  $45 ,000c  _ -Sept  1  1933 

(Subject  to  call  Aug.  1  1912.)  (Subject  to  call  after  Sept.  1  1913.) 

4s  "03      M-S$175.000 Mch  1  1933  4s  '04     A-O$250, 000c  . -Apr    1  1934 

(Subject  to  call  after  Mch.  1  1913.)  (Subject  to  call  after  April  1  1914.) 

4s  '03     M-S$l,200.000cSept    1  1933  4s  '05      A-O$240,000 Apr    1  1935 

(Subject  to  call  after  Sept.  1  1913.)  (Subject  to  call  after  April  1  1915.) 

4s  '05      M-S$319,000c    .Mch  1  1925  4s  '04      M-S.$l  ,200,000c.Mch  1  1945 


(Subject  to  call  March  1  1915.) 


(Subject  to  call  after  March  1  1920.) 


4s  '05      M-S  $35,000c..Mch  1  1935|4s  '07      A  O  175,000- 


(Subject  to  call  March  1  1915.) 
4s  '06      M-S  $60 ,000- .-Sept    1    1936 
4s  '06      M-S        8,000--    " 

10,000.. 

75,000.. 

66,000c 

25,000c 


.-Oct     1    11147 
..Sept  1  1938 


4^s'07  M-S 
4s  '07  A-O 
4Hs'08  M-S 
4^s'08  M-S 


-Sept 
--Sept  1  1937 


4V2s'<J9,  M-S     40,000- 

Park  Bonds. 

1    1916  |  4s  '03      M-S     $8,500c.-Mcn  1  1933 

(Subject  to  call  after  March  1  1913.) 

Oct    1  1937  |  4s  '04     A-O     $2,000r...Oct     1  1924 

Mch  1  1938    (Subject  to  call  after  Oct.  1   1914.) 

Mch  1  1933   4s  '05     M-N    $3,000 Nov    1915 

4Ms'07A-O       6,000 Oct    11927 

5s  '90     M  N$150,000c_. Nov  1  1910         Library  Bonds. 
5s  '9..      A-O     60,000c. ..Apr    1   1913   3  H.s'02  J-J     $40, 000c -.July  1   1932 
Viaduct  Bonds.  I  (Subject  to  call  after  July   1    1912.) 

5s  '91      J-J       $5,000c..Jan    1  1911    4s  '03      A-O  $40,000c   ..Apr    1  1923 
3Hs'02  J-J       95,000c. .July  1  1922i        (Subject  to  call  April  1  1913.) 
(Subject  to  call  after  July  1   1912.)  I  4s  '05     M-S  $30,000c..Mch  1  1925 


Deficiency  Bonds. 


4s  '02      M-N  400,000c&r.Nov  1  1922 

(Subject  to  call  after  Nov.   1   1912.) 

4^s'94  M-S 

4s  '03     M-S 

(Subject  to  call  after  March  1  1913.) 

4Hs'07  M-S        (i.ooo Mch  1  1913    4s  '97 

Viaduct  Refunding  Bonds.  4s  '01 


(Subject  to  call  March  1  1915.) 
Market  House  Bonds. 
50,000c. .Mch  1  1914    4s  '03     A-O  $25,000c..Apr    1  1933 
12,000c-.Mch  1  1923    (Subject  to  call  alter  April  1   1913.) 

Electric-Light  Bonds. 

J-D    $68, 000c. .Dec   1  1927 
A-O  110,000c. .Apr    1  1931 

4s  '09     J-J  $150,000 July  1  1929  1  (Subject  to  call  after  April  1   1911.) 

Public    Improv  t    (City's    Portion)  .  |  4s  '03      J-J  $122, 000c Jan     11933 

4s  '04  M-S  $30. 000c. .Sept  1  1914  (Subject  to  call  after  Jan.  1  1913.) 
4s  '03  M-S  50,000c... Sept  1  1913  4s  '03  M-S$  145, 000c. -Sept  1  1933 
4J^s'04  M-S     50, 000c. .Mch  1  1915    (Subject  to  call  after  Sept.  1   1913.) 

4Hs'05  M-S   110,000 Sept  1  19154s  '04      M-S   $20,000 Sept  1  1934 

4s  '05     M-S  100,000 Mch  1  1916   (Subject  to  call  after  Sept  1   1914) 

4^s'06  M-S     25,000c.--Sept  1   1916   4s  '05      M-S   $53,000 Mch  1  1935 

4s  '06     M-S  200, 000c. .Sept  1  1910  i  (Subject  to  call   after  Mch   1    1915) 
M-S     50,000c. .Sept  1  1917    4s  '07     M-S   $140.000 Mch  1  1936 


4s 

4s 

4s  '08 

4s  '08 

4!^s'08  A-O 

4s  '09     A-O 


A-O      50.000c Oct     11918    4s  '08 

M-S  150,000 Mch  1  1919   4s  '09 

M-S     40,000 Sept  11920 


4s  '09 
4s  '09 
4s  "09 
4s  '09 
4s  '09 
4s  '09 


M-S 
M-S 
M-S 
A-O 
M-S 
M-S 


M-S      15.000 Mch  1  1928 

M-S     10,000 Sept  1  1939 

Miscellaneous  Bonds. 

12,000 Oct    1  1938   4s  '00     A-O$153,000c  ..Aor    1  1920 

1,500 Apr   1  1919    (Subject  to  call  after  April  1   1910.) 

5,500 Sept  1  1920    4s  '00     J-D    $60,000c.- .June  1  1920 

..Septl  1910  (Subject  to  call  after  June  1  1910.) 
..Mch  1  1920  4s  '03  M-S  54,000c.-  -Sept  1  1933 
-.Oct  1  1939  (Subject  to  call  after  Sept  1  1913) 
..Mch  1  1920i4V_s'04  F-A  75.0OOC.-Aug  1  1924 
Septl  1921    (Subject  to  call  after  Sept  1  1913.) 


2,000 
50,000 
19,000 
50,000 
40,000. 


Water-Works   Refunding.  4s  '06      M-S   290,000 Septl  1936 

4s  M-S  $150, 000c. .Apr    1  1937  1  4s  '07     A-O        4,700 Oct    1  1917 

3HS'01  M-N  180,000c. .Nov    1    1919  I  4 '-<s'07  M-S         1.200 Sent  1   1927 

4s  '08     J-D      75,000 Dec   1  1938    4J^s'08  A-O       6,000 Apr   1  1919 

4s  '08     A-O  100,000 Nov  1  1938,  4s  '08     A-O        5,500 Oct    11928 


Fire  Department  Bonds. 

5s  "90   M-N  $150. 000c. ..Nov  1  1910 
4s  '96     J-D    100,000c. .June  1  1916 

4^s'08  A-O     55,000 Oct    1  1938 

4s  '07     A-O     25,000 Oct    1  1936 

4s  '09     A-O     33,000 Oct    1  1939 


Grade  Crossing  Bonds. 

4s  M-S     $4,000c--Mch 

4s  '07      A-O1.000,000.--Oct 

City-Hall  Bonds. 
4HS'03  M-S      $5. 000c .-Mch 
4s  '07      M-S     16,000c .-Sept 


1  1947 
1   1947 


1913 
1927 


All  of  the  street  Improvement  bonds  are  subject  to  call  from  one  to  four 
years  from  date  of  Issue.     They  are  mostly  held  in  the  city  sinking  fund. 

INTEREST  Is  payable  In  part  at  the  National  Park  Bank,  New  York 
City,  and  part  at  office  of  the  City  Treasurer. 

TOTAL    DEBT,    SINKING    FUNDS,    ETC.— 

Sept.  15 '09.     Jan.  1  '09.     Jan.  1  '08.     Jan.  1  '07. 

Total  bonded  debt $14,454,700   $14,128,500   $13,376,500   $12,098,100 

Sinking  funds 4,432,100        4,305,940        5,049,150        4,427,360 


Net  debt $10,022,600     $9,822,560      $8,327,350      $7,670,740 

Water  debt  Unci,  above)     3,012,000     $3,012,000     $2,897,000     $2,782,000 

The  lOuii  bonded  debt  as  given  lor  Sep.  15  lt09  Included stre<  i  Improve- 
ment bonds  payable  by  special  assessment  to  the  amount  of  $3,209,800. 
It  also  includes  bonds  sold  to  the  sinking  fund  but  not  paid  for  by  the  same, 
the  sinking  fund  assets  In  each  case  have  been  Increased  by  a  corresponding 
amount.  The  sinking  fund  receives  yearly  about  $500,000,  which  does  not 
Include  assessments  for  street  improvement  bonds. 

ASSESSED  VALUATION,  ETC.— The  city's  net  bonded  debt  on 
Dec.  31,  assessed  valuation  (about  H  of  actual)  and  tax  rate  have  been: 

Assessed  Tax. 

Years.  Net  DeM.         Valuation,   per  $1,000 

1908 $9,822,560 

1907 8,327, 3  >0 

1905 6.925,636 

1900 4,904,984 

1890 4,351,090 

1885 1,896,400 

POPULATION.— In     1908     (estimated)    180,000; 
560;   in  1890  It  was  88,193:  In  1880  it  was  51 .647:   in  1870  It  was  31 ,274. 

COL  UYW5  US  SCHOOL  DISTRICT.      H.  P.  Judd,  Clerk. 


$90,417,430 

$31  90 

87,307.905 

30  4  0 

79,593,930 

30  30 

66,847.590 

27  50 

43,663,270 

23  00 

35,279,170 

22  50 

in  1900  It 

was  125  - 

LO  \\TS— 

5s  '92      A-O$110,000c. 

M-S  110,000c. 

A-O 

F-A 
M-S 
M-S 


5s  '93 
5s  '94 
4Hs'96 
4s  '97 
4s  '98 


When  Due. 
-Oct  1  1912 
-Sept  1  1913 
-Oct  1 1914 
-Aug  1  1916 
.Mch  1  1917 
Mch  1  1918 


40,000c 

25,000c 

75,000c 

65,000c 
(Subject  to  call  after  Mch  1  1908) 
4s  '99  M-S  65, 000c-. Mch  1  1919 
3^S'00  J-J  27, 000c. --July  1  1910 
3^s'01  F-A     85,000c  _-Feb    1  1921 

INTEREST  on  4s  of  1906  Is  pay 
Bank  of  Columbus:    other  Interest  at 


3^s'02  M-S  $65,000c--Mch  1  1922 
3Ks'03  M-S  75, 000c --Mch  1  1923 
4s  '05  J-J  25,000c- -.July  1  1925 
4s  "06      M-S   150.000c.    -Mch  1  1926 

4s  '09      F-A     60,000 Aug  2  1929 

BOND.  DEBT  Sept  16 '09     $977,000 

Sinking  fund 233,135 

Assessed  valuation  1908.-91.142,990 
(Assessment  about  30%  actual  value) 
School  tax  (per  $1,000)   1909. $10. 00 

Population  In  1909  (est.) 185.000 

able  at  the  Hayden-Cllnton  National 
National  Park  Bank    New  York  City. 


CONNEAUT  SCHOOL  DISTRICT.     R.  E.  Mygatt,  Clerk. 


LOANS- 


4J^s'08  J-J     I 


$2  500c.Jan 
2,501  c.July 
22,O00c.Jan 
l.SOCc.July 
18,001  c.July 
12.0O0c.July 
[ 10.500c.Jnn 
BOND.   DEBT  Sept  1909. 

!  Assessed  valuation  1909 2, 

INTEREST  payable   at   the   Con- 1  (Assessment  about   H  actual 
neaut  Mutual  Loan  &  Trust  Co.  |  School  tax  (per  $1,000)  '09.  _ 


'09 


J-J 

M-S 
M-S/ 
1 
M-S 
J-J 


When  Due. 

$19, 000c 1910-1921 

2,000c 1910-1913 

2.500c 1910-1914 

600c 1915 

9.000c 1910-1918 

5, 000c. Jan  1  '10-'20 


'10-'14 

10'14 

'15-'36 

'15-'17 

'J8'35 

'36'43 

'35  '43 

105,100 

808,960 

value.) 

.$14.20 


CQRLETT.     W.  H.  Jantzen,  Clerk  (P.  O.  Sta.  D,  Clevel'd) 

Thisvillage  is  In  Cuyahoga  County. 
When  Due.  \ 


LOANS 

General  Water  Bonds 

4s 

5  s 

5s  ...         3,000 Apr   1  1929 

5s  ...         1,500. ..July  15  1929 

General  Sewer  Bonds. 
5s  ...      $3,000 June  11928 

COSHOCTON.     G.  S.  Hamilton,  Mayor;  C.  G.  Smith,  Aud 

This  city  Is  the  county  seat  of  Coshocton  County. 


Special   Assessment  Bonds. 
5s  .__     $66,821  91   ..1909-1918 

$44, 000. ..Apr   15  1926  |TOT.  BD.  DEBT  Oct  25  '09  $130,569 

4.000 June  11928   Assessed  valuation  1909 853.455 

Total  tax  (per  $1,000)  '08 $30.80 

Population  in  1909  (est) 2,200 


LOANS— 

Refunding  Bonds. 

4^s        M-S  $14,000 
4',.s         M-S      13,500. 

Library  Bonds. 
4  Ms        M-S      $4,000. 

Water- Works. 
6s  M-S     $3,000. 

4Hs'04  M-S        4,000. 
6s  U  S      24.000 


When  Due. 

Sept  1  '12-'25 
.--Mch   1   1935 

.May  5  '13-'15 

..-Sept '10-'12 
-Sept  1  '10-  14 
.Sept   1  T0-'21 


Fire   Department  Bonds. 

4Hs'06  M-S]  $9,000c.Sept  1  '10-*15 
\  3,500c.-Sept  1  1916 
General  bonds  Mch  20  1908  $83,600 
Paving  &  improv't  bonds..  131,000 
TOTAL  DEBT  Mch  20  1908     214,600 

Tax  valuation  1907 3,387,250 

(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)  1907-  -.$31  40 
Population  In  1900 6,473 


INTEREST  payable  at  the  City  Treasurer's  office. 

COSHOCTON  COUNTY.     C.  R.  Randies,  Auditor. 

Coshocton  Is  the  county  seat. 
LOANS —  When  Due.  |      INTEREST  payable  at  the  County 

Road  District  Bonds.  |  Treasurer's  office. 

4Ms'0S  M-N  l$42,000c  Sept  1  '10-'21  I 
.      4,500c-Sept  1  19221 

CRAWFORD   COUNTY  ROAD     DISTRICT  NO.   1.     J.   I. 

Smith,  County  Auditor  (P.  O.  Bucyrus). 

LOANS—  When  Due. \5s  '07     A-O  / 34 ,000c Aug 

Road-Improvement  Bonds 


6S 

'99 

6s 

"01 

5s 

'02 

5  s 

'04 

5  s 

'05 

5  s 

'06 

5  s 

'06 

$20, 000c    1914|5s  '08 

30,000c 1915-1916| 

30,000c 1912-1913|5s  '09 


1  '19-'20 
\l6,000c_-Aug   1  1921 
M-S/    15,000cSept  1  '10-'12 
i    10.000c.Sept  1   '15-'16 
M-S     30,000- -Sept  1  '23-'24 


J-J 


20,000c 1910-1911  IBOND.  DEBT  May  1  1909-$250,000 

15,000c    1917J  Assessed  valuation  1908.-.7 ,627,240 

20,000c    1918   INTEREST    payable     at     office    of 

$20,000c  .   July  1  1918  1      County  Treasurer. 


CRESTLINE.     L.  J.  Lindsey,  Clerk. 

This  village  Is  in  Crawford  County. 
LOANS—  When  Due.  I  BOND.  DEBT  Nov  9  1908_$143,780 


Assessed  valuation  1908.- 
1  1935;  Tax  rate  (per  $1,000)  1907 


*36-'37 
'14-'19 


Population   In    1900 3,280 


Waterworks  Bonds 

4s  '06     F-A    /$4,000 Aug 

1   7, 000..  Aug  1 
iy23  '09M-S       6,000.. Sept  1 

Refunding  Bonds 
4s  '08     A-O     $9,000--Oct   1    *15-'23l 

CUYAHOGA  COUNTY.     Chas.  F.  Prestien,  Auditor. 

County  seat  Is  Cleveland. 
LOANS —  When  Due 

Court-House  Bonds. 
4s  '09     A-0$475, 000c -Oct  1  '10-'28 

Refunding  Bonds. 
4s  A-O   J$180,000c..Oct '10-'24 

1      12.000c--Oct  '25-'26 

Building  Bonds. 
4s  "02      F-A($572,000c.Augl   '10-'20 


.1,345,000 
.$33.80 


Bridge  Bonds. — Con. — 

4>_s'08  M-S/$72,000c.Sept 

1169, 000c  Sept 

4s  '09     A-O/595.000c--Oct 

t   72,000c-Oct 

4Ks'09  A-O     13.000  ..Oct 

14,000c. Oct 


4s  '06 


A-O/    140,000c.Oct  1  '10-'23 

\      30,000cOct  1  '24-'25 

4J^s'08  A.Oj    80.000C--Oct  1  '10  '17 

U10.000c._Oct  1  "18  '27 

4}_s        A-O    fl35.000.Oct   1    '  1 0- '  1 2 

\720,000-Oct    1    '13-'27 

4s  '09     A-O  475,000c.Oct  1  '10- '28 

Bridge  Bonds. 
5s  '05      A-O     $8,000c-Oct  1  '10-'ll 
5s  '05      A-O      22,000c -Oct  1  '10'20 
4s  '06     A-O       2,000c_-Oet  1  'lO-'ll 
5s  '08      A-O      11. 000c_ -Oct  1   '10-'20 


|4^s'08  M-S 
4^s'09  A-O 


64 ,000c... Aug  1  1923   43-_s'09  A-O  /       316c.-Oct 


'10'-15 
'16-'28 
'10- "26 
'27-'28 
'10-'22 
'10-'23 
'10-'19 
1  1910 
'11-'17 


117,000c_Oct  1 
GEN.  BONDS  Nov  1  '09 _  .$4,024,449 
Special  assessment  bonds.  2,554,867 

Sinking  fund 171,714 

Total  valuation  1909 290,553.870 

(Assessment  about  2-5  actual  value). 
State  &  Co.taxtper  $1,000) '09_$5. 955 

Population  In  1900 439,120 

Population  in  1909  (est.) 500.000 


__. 
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INTEREST     Is 
County  Treasurer's 


CUYAHOGA  FALLS  SCHOOL  DISTRICT 

Clerk  Board  of  Education. 

This  district  Is  In  Summit  County. 
LOANS —  When  Due. 

4Ks'08  A-O($17,000--Apr  6   '10-'26 
t    16, 000. .Oct   6    '10-'25 

DARKE  COUNTY.     Frank  Snyder,  Auditor 

County  seat  Is   Greenville 
LOANS —  When  Due. 

Road  Bonds. 
5s  '05     M-S     $1, 500c  Sept  29  '10-'12 
4s  "06     M-S     25,500c  Sept  21 '10-'12 
4^s'07  M-S  500c__Sept  26  1910 

4^s'07  A-O    f33,500c..Oct    2  1911 
\69,000c.Oct  2  '12-'13 
127,500c_.Aug   21  1910 
I  53,500c -Aug 
--Aug 
.-Aug 
.-Aug 
.-Aug 


E.  B.  Weston, 


payable 
Office. 


at    the 


4Hs'09  FA 


21  1911 
21  1912 
21  1913 
21  1914 
21  1915 
.Aug  21  1910 
'11-'15 


4Ks'08  A-O 


^77,500c 

16,000c 

|  23,000c 

J  10,000c 

4>Ss'09  F-AJ      4,500c 

1102, 500c. Aug  21 
Bridge   Bonds. 
4]4s        F-AJ$13,000cFeb  25 'lO-'ll 
1      8,500c..Feb    25  1912 
4Hs        MS     37.500c.Sept  1  '11-'13 

4^s'09  .-.       18,000 

INTEREST  Is  payable  at  the  County  Treasurer  s  office. 

DAYTON.     Edward  E.  Burkhart,  Mayor;  Chas.  A.  Herbig, 
Secretary  Sinking  Fund  Trustees. 
County  seat  of  Montgomery  County.  Incorporated  a  town  Jan.  6  1816. 


Road    Refunding   Bonds. 

5s  '05     M-S  $19,000c..Sept  29  1910 
Ditch  Bonds. 


4s 
4J^s'07 


M-S 
M-S 


4  3^s'08  J- J 


500-,. Sept  21  1911 

20,500c-. Sept  26  1910 

f40, 500c. -.July  3  1910 

|30,500c--_july  3 

•114,500 July  3 

[l5,500c.--July  3 
fl6, 500c. --Oct  2 
{17,500c--_Oct  2 
U9,000c_.Oct  2  '1 


1911 
1912 
1913 
1910 
1911 
13 


COUNTY  BD.  DEBT  Sep  '09$97,500 
Ass'm't  debt(rd.&bdge.bds.)  824,500 
TOT.  BOND.  DEBT  Sept'09  922,000 

Total  valuation  1909 $29,000,000 

(Assessment  about  Yz  actual  value.) 

State  &  Co.  tax  (per  M)  '08 $6.60 

Population  In  1900 42.532 


LOANS— 

Bridge  Bonds. 


3HS 

4s 

4s 

4s 

4s  '05 

4s  '05 

4s  '06 

4s 

5s  '07 

4s  "08 

58  '08 


3Hs 
4s  '05 

4s    04 
4s  '08 


When  Due.        Flood  Emergency  Bonds 

4s  '08      J-J     $15,OO0c.--July  1   1926 
5s  F-A  8, 000. -.Aug   1   1918 

Police-Station  Bonds. 
4s  '07     J-D    $27 ,000c... June  1  1911 
4s  '07      A-O        6.000---OCI  1    10  '15 
Street  Improvement  Bonds 


A-O. 


J-J 


J-J  $91  ,000c. July  15  10-'22 
J-J  9.000c-. July  1  '10-'18 

M-N  160.000c. .Nov  2  '10-'25 
F-A  20,000c. .Feb  1  '10-'29 
M-N  90,000c. .May  1  '10'18 
A-O  28,000c.Apr  15  '10-'23 
M-S        7. 000c.  Men  1  '10-' 16 

A-O        7.000 Mch  1  1911 

A  O  7  000--_Ocl  1  1  )  '16 
M-N  (20,000c_May  1   '17-'20 

1150, 000c  May  1  '21-'35 

4,000 Dec   1  1910 

Qarbage  Crematory   Bonds. 
3Ms        J-J     $45,00Oc__July  1 '10-'18;5s  '08      F-A 
Fire   Department  Bonds. 

J-D  $30, 000c. June  '10-'12 
F-A   J    6,000c ..Aug   1  1910 

114, 000c. Aug  1  'tl-'17 
F-A  15,000. .Aug  1  '10-'12 
J-D      16, 500c.- June  1  1923    4s  '05     J-J 


4s 

4s 

5s 

3Hs 

5s 


4s  '07 
5s 


J$20,000 

25.000 

23.500 

20,000 

A-O   25  1,000 


A-O 

MS 


J-D 
J-D 


1  1916 

1  1917 

1  1914 

1  1915 
'  1 2  - '  1 6 

1  1920 

1  1.115 


5s 
5s 
5s 
5s 
58 
4s 
4s 
4s 


Sewer  Bonds. 


01 
0  1 


4s  '06 
4s  '06 
4s  '06 
49  '06 


A-O 
A-O 
A-O 
A-O 
A-O 
A-O 
F-A 
M-N 

J-J 
J-J 
J-D 
J  J 


25.000. 
25.000- 
50,000. 
25,000- 
25,000. 
30,000c 
15,000c 
15,000c 
lO.OOOc.June  1 

6,000 Jan 

14, 000. ..Jan  1 
14.000c.June  1 
20,000. 


.Apr 
-Apr 
-Apr 
-Apr 
-Apr 
Oct  1 
Aug  1 
Nov  1 


1912 

1914 

1915 

1916 

1918 

10-'12 

'10'12 

'10-'12 

'10-'19 

1   1911 

'12- '25 

•10-'16 

11-'14 


4s  '08      JDi  175,000 

I     14,000-.. 
4s  '07      J-D    J 25.000... 


4s  '07      F-A 


July  1 

(    18.000..  .   June  1  1913 

June  1  '14  '20 

June  1  1921 

June  1  1921 

130,000 Junel  1922 

J2.000c.Feb    1    1911-12 
13,000cFebl  '14,'16-17 

7.5o() Der    |    |  i|i' 

63,000c  Sept  15  '10-'18 
J  8.000cJune  1  '10'17 
1  2,O0Oc_.June  1  1918 
f  19.500c.  June  1  1923 
{RO.OOOc.June  1  '24-'26 

1,500 May  1  1913 

2,230 June  1  1913 

f  1,300c -.Oct    1  1910 

5s  '09     A-O    \   S.OOOc.Oct  1  '11-'18 

I  2,000c..Oct    1  1919 

Extending   Indebtedness  Bonds. 

5s  J-D    $15. 000c     June    1   1910 

Market   House  Bonds 
48  '09     F-A($20,000c.-Feb    1  1929 
1   15, 000c.-. Feb    1  1930 
Water-Works  Bonds 


3Hs 
4s  '07 
4s  '07 

4s 

4s 

5s 
53 
5  s 

4s 
4s 


M-N 
J-D 
M-S 
F-A 

F-A 

F-A 
M-N 
J-J 
M-N 
J-J  / 


Apr 

Apr 

--Apr 

.-Apr 

Apr    1 

20,000 Mch 

/    8,500 Mch 

124.000-.Mch  1  '16  '18 
19,500c.  .Feb  1  1916 
19.000c.  .Feb  1  1917 
11, 200c. ..Dec  1  1913 
15,000c. .June  1  1910 
180,000   .Aug   1  '10  '17 

[    6,000 Aug  1  1918 

f    5, 000c ..July  1   1910 

ll5,000c.July  1  'll-'25 

21,000cMay  1  "10-'16 

25,000 June  1  1913 

12,500c.-.Sept  1  1913 
J2,00OcAuir  1  '10-'ll 
11  ,100c_-Aug  1  1912 
J5.000c.Au?  1  '10'14 
11, 300c. .Aug    1   1915 


4  s 

'07 

J 

n 

5s 

'08 

M-S 

5s 

'08 

J- 

D 

4s 

'08 

.1 

D 

5s 

'08 

5s 

'08 

. 

.  _ 

3J^s 

3«s 
4s 

4s  '05 
4s  '06 
4s  '05 
5s  '07 


J-D 

J-J 

M-S 

J-J 

J-D 

M-N  500,000c 

J-D 


4a  '07 

43 

5s  '09 


J-D 

M-N 
J-D 


[$11, 000c.  June  11910 

1 60,000c.  June  1  "11-'15 

lOO.OOOc.July   1  '13-'23 

(20,000c. Sept  15  '10-'13 

1    6,000c    Sept  15  1914 

6.000.. July  1   '10-'15 

100,000. .June  1  '10-'19 

..May  '16-'25 

June  1  '10-'13 

June  1  '14-*17 

--June  1  1910 

-.May  1  1919 

.June  15  1911 


5s 
4s 
5  s 
5s 
5s 

5  s 
3^8 

3Hs 
5s 

5s  '08 
Is  '08 
58  '08 

5s  '08 
5S  '08 
5S  '08 
5s  '08 
5s  '08 
5s  '08 
4s  '09 
5s  '09 


J-D 

M-N 
F-A 
A-O 
F-A 

A-O 
J-D 
F-A 


M-N 
M-N 


15.000. 

1.700. 

1,000. 

40,000. 

700. 

2,000. 

s,500. 

9,000. 

3,600. 
25,000- 
25,000. 


.Feb 

.May 


1  1918 
1  1912 


..-July  1  1910 
.May  1   '15-'18 


(4,000. 
18,000. 


8.000. 
8,500. 
4,500c 
Boulevard   Bonds. 
4s  '07     J-J     $16,OO0c.July  1 
A-O   lOO.OOOcApr    1 
A-O     28,000- -Apr  1 
Bonds. 

J-J      $31, 000c luly  1   1921 

Underground   Wire  Bonds. 

4s  J-D    $25,000 Junel  1917 

Public  Service  Deficiency 
48  '09      F-A$135,O0O..Feb   1 
General  Improvement  Bonds 


4s  '07 
48 

Park 
4»  '07 


'10-'17 
*17-'20 
'10-'16 


'10-'24 


Jan  1  1911 
.Jan  1  '12-'13 
June  15  *10-'26 
.Nov  1  '10-'18 
...Feb  1  1913 
...Apr  1  1911 
.--Aug  1  1911 

800c Oct  1   1910 

75,000C-Apr  1  '17-'19 
10, 000c  ..Dec  1  1918 
12,000c.-Feb  1  1923 
Al-N  /50,000c .Nov '13 &  '15 
150,000c.Nov'17&'19 
26.l00c.May  1  '10-'1S 
40,oooe.Mav  1   'In  '54 

1,700 June  1  1913 

2,700 Aug  1  1913 

3,800 

3,800 

700 Oct    1  1913 

3,000 

2,100 Oct    1   1913 

J-J       20,000c_Juyl   'll-'20 

A-O  J    1,500c. .Oct    1  1910 

1    7,000c.Oct    1    '11-'17 

Levee  Bonds. 

4s  A-Of  $33.000c.Oct  1  '10-'12 

\    32.000c.Oct   1913-'14 

I   60,000c.Oct  1  '15*18 

5s  A-O        4,000. .Apr   1    '11-'17 

($1,000  due  In  odd  years.) 

Assessment  Bonds — Paving  5sAHs. 

Due.  Amount.  \Due.  Amount. 

1910 $45,000  11915 $35,100 

1911 39,90011916 34,000 

1912 45,50011917 25,000 

1913 48,00011918 10,000 

1914 32,5001 

Assessment  Bonds — Sewer  5s  &  6s. 

1910 $32,500  11915 $30,400 

1911 32,50011916 18,000 

1912 30,50011917 15,000 

1913 36,63011918 10.000 

1914 31,0001 

GEN.  BONDS  Jan  1  '09.. .3,776, 600 

Assessment   debt 643,220 

TOTAL  DEBT  Jan  1  1909.4,419,820 

Slnklngfund 162,820 

NET  DEBT  Jan  1  1909 4,257,000 

Water  debt  (Included) 889 ,500 


4s  F-A   $23.000 Aug   1    1928 

GENERAL  DEBT.  ASSESSED  VALUATION  AND  TAX  RATE.— 

General  Assessed  Tax 

.~¥ears-  Debt.  Valuation.        per  $1,000 

1909 — January    1 $3,776,600  $57,847,060  $29.60 

190S— January    1 3,500,000  56,581   280  29  60 

1905— January    1 2,725,000  49,111,480  28  20 

1900  — March   1 2,310,000  42,565,200  25  60 

1890— March   1 1,497,160  30,723,730  22  40 

1880— March   1 1,099.000  19,816.640  22.50 

1870— March   1 357,617  16,254,760  20  50 

The  actual  valuation  of  property  Is  estimated  at  about  $150,000  000. 

INTEREST  Is  payable  at  the  American  Exchange  Nat.  Bank.  New  York. 

POPULATION.  — In  1907  (estimated).  125.000-    1900  (Census) ,  85.333; 
in  1890  It  was  61.220:    In  1880  It  was  38.678. 
DAYTON 


SCHOOL    DISTRICT        W 

LOANS —  When  Due. 

Refunding  and    Deficiency   Bonds. 

4s  J-J     $27.000c..Jan     15  1910 

58  J-J      100,000c. June  1   '13-'16 


4  s 

J-J        20,000c. 

.July  1 

1917 

4h 

J-J        20,00()C - 
School   Bonds. 

-July  1 

1921 

4s 

J-J      $33, 000c. 

.July  1 

1011 

4  s 

J-J        50,000c. 

-July  1 

1912 

4a 

M-N     50,0000 

.  May  1 

lit  1  ,s 

INTEREST  payable  In  New  York 


H.    Bussard,  Clerk. 
School  Bonds — (Continued). 
4s  M-S   $36, 000c... Mch    1    1919 

4s  M-S      50, 000c.  .Mch    1   1920 

4s  A-O    (30, 000c... Apr    1  1917 

1  60,000c        Apr    1    1922 
BOND.  DEBT  Sept  1  '09.     $476,000 

Sinking  fund   93.508 

Assessed  valuation  1908  57,847,060 
(Assessmem  about  <io";,  actual  value) 
School  l;i\  (per  $1,000)  1908-9     $9.65 


DEFIANCE.     Thos. 

This  city  Is  the  county 
LOANS— 

Refunding  Bonds. 

6s  '93      MS   $10,000c$2 


G.    Gorman,    Auditor. 

seat  of  Defiance  County. 


When  Due. 


5s  '94 
5s  '97 
5s  '97 
4s  '98 
4s  '99 
4s  '00 
4s  '01 
4s  '02 
4s  '04 
4s  '04 


M  S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


13,000c 

10,000c 

24.000c. 

20.000c 

21.000c 

22,000c 

24,000c    2 

10, 500c. $1 

58,000c  ... 

50.000c 


.000 
,000 
.000 
,000 
,000 
.000 
.000 
,000 
,000 


yearly 
yearly 

yearly 
yearly 

yearly 
yearly 
yearly 
yearly 
yearly 
1924 
1942 


.$1,300 
-Aug 


yearly 
1  1918 


Refunding  Bonds — (Con.) 
4s  '04     MS       9,000c$2,000   yearly 
Street  Bonds. 

4s  MS      $3, 000c 

5s  '08      F-A      18,000. 

Sewer   Bonds. 
4s  '04      MS      $2, 500c 
BOND.  DEBT  Aug  12  1908  $337,400 
Assessed  valuation  1907. -.2, 6 12,2 10 
(Assessment  ahoui  50  %   tenia  I  value) 

Tax  rate  (per  $1,000)  1907 $39.00 

Population  in  1900 -.7,579 

Population  In  1908  (est  ) 10,000 


$500   yearly 


INTEREST  Is  mostly  payable  at  the  City  Treasury 

DEFIANCE  COUNTY.     Edwin  E.  Hall,  Auditor. 

Defiance  Is  the  county  seat. 

Infirmary  Bonds 
4Hs'07  M-S  $20, 000c    1912 

Bridge  Bonds. 

4>is'06  M-S   $13,000c    1911 

4  4s*q_8_M-_S_    25,000c.Sept  1   '12-'16 


BOND.  DEBT  Oct  4  1909  $58,000 
Assessed  valuation  1909. .10,099.022 
(Assessment  about  lA  actual  value.) 
County  tax  (per  $1,000)  1909  $8.95  )4 
Population  In  1909  (est.) 30,000 


INTEREST  Is  payable  at  the  County  Treasurer's  office 

DELAWARE.     F.  D.  King,  Auditor. 

This  city  Is  In   Delaware  County.      Incorporated  In   1815 

Refunding  Bonds. 
5s  .-.    $17,920cyearly  to  1919 

Ditch  Bonds. 
4s  '06     M-N     $3,500c.Apr    1  '10-'16 

Bridge  Bonds. 
5s  M-S      $2, 000c. Sept  1  'lO-'ll 

Sub-Fire   Station   Bonds 
5s  "07      J-J       $8. 000c    July  1 '10-'17 

Cement  Sidewalk  Bonds. 
5s  ...      $2,800cyearly  to  1914 

General   Street   Bonds. 


Sewer  Bonds. 
5s  $6,470cyearly 

("Street  4s  ... 

Spec,  assessm't [Street  5s 

bds.  outstand'g^Sidewalk  4s. 
July  1  1909...|Sidewalk  5s 

(Sewer  5s 

GEN.  DEBT  July  1  1909.. 

Assessment   debt 

Floating  debt 

TOTAL  DEBT  July  1  1909 


5s  ...     $53,524  Olc-V'ly  to  '19    Sinking  fund 

4s  --.         3,200cyearly  to  1917  i  Assessed  valuation  1908.-.3 

Refunding  Bonds.  '  Total  tax  (per  $1 ,000)  '07-'08 

5s  '09     M-N     J  $750c..Mch  1  1911    Population  in   1900 

14,500c.Mch   1   '12-'20  ;  Population  In  1909  (est.) 

INTEREST   Is  payable  at  the   Delaware   National    Bank. 
DELAWARE    SCHOOL    DISTRICT.      A.   J.    Pounds.    Clerk. 
BONDED  DEBT  Sept  1909.$48, 500 1  (Assessment  about  2-3  actual 
Assessed  valuation  1909.. $4, 053, 970  | School  tax  (per  $1,000)  1909. 

INTEREST  Is  payable  at  First  National  Bank,  Delaware. 

DELAWARE  COUNTY.     A.  S.  Conklin,  Auditor. 

Delaware  is  the  county  seat.     County  incorpora'ed  in    i;<08. 


to  1917 

$22,460 

107,029 

2,000 

12,400 

51,170 

$97,814 

195,059 

6,300 

299,173 

4,551 

947,204 

$33.80 

.7,940 

12,000 


value.) 
.$12.00 


LOANS —  When  Due 

Road  Improv't  Bds — (Tax  Exempt) 

4s  '06      M-S($35,700c.Mch  1  '10'16 

I    35, 700c. Sept  1'10-'16 

4>5s'07  M-S    J73  912. .Mch    1    10-'17 

I73,912--Sept  1  '10-'17 


INTEREST  at  Treasurer's  office. 

EAST  CLEVELAND.     K.    F.    Leet,   Clerk. 


Road  Imprt.  Bonds  (Conch) 
I'^s'OS  M-SJ$6..124-_Mch  1 
1    65,124,-Sept  1 
4}£s'09  M-S'j"68,190._Mc!i   1 
\68. 190. .Sept  1 
BOND.  DEBT  Nov  1909.     $6 
Assessed  valuation  1908.  .15,. 
Tax  rate  (per  $1 ,000)   1907 
Population  In  1900 


'10-'18 
'10'18 
'10-'19 
'10'19 
32,358 
2-',U00 
.$5.96 
26.401 


This  village  Is  In  Cuyahoga  County. 
Water  Bonds. 

4Ms  '96...     $35.000 Oct    1 

20,000 May  1 

50,000 May  1 

10,000 Nov  1 

23,000 Nov  1 

15, 500c  ..May  1 
Bonds. 
..     $100, 000. .-May  1 


4s  '98 
4s  '00 
4s  '04 
4s  '07 
4s  '08 

Sewer 
4s  '98 


M-N 


1916 
19  IS 
1925 
1914 
1927 
1928 


4s  '01 
4s  '09 


20.000 
5,500 


--May  1 
.May  1 


1923 
1921 


Town   Hall   Bonds. 

4s  '07      ...       S'.OOO-.Nov    1  'lO-'ll 
Lighting  Bonds. 

4s  '98      $5,000 May  1  1918 

GEN.   BONDS  Mch  1  1909.  .$287,000 

Special  Improv't  bonds 84,389 

Sinking   fund 47,000 

Assessed  valuat  on  1909.  ..4,530,085 
(Assessment  about  30%  actual  val.) 
Tax  rate  (per  $1 ,000)  1908 $32.30 


1929  I  Population  In  1900 2,757 

INTEREST  Is  payable  at  the  Superior  Savings  &  Trust  Co.,  Cleveland. 

EAST  CLEVELAND  SCHOOL  DISTRICT.      H.  F.  Jordan,  Clerk. 


LOANS —  When  Due 

4  !-$  g'04J-D  $115, 000c June    1934 

4H    g      J-D      18,000c June    1916 

4H   g     J-D      10,000c June   1914 

6s  g  M-N        6,000c Nov  1911 


4s  '07      M-S   $:i0,000 1927 

4s  '08      M-S      3H, 000c. Mch   14   1928 
4Hs'08  M-N      9,000c    1928 

BONDED  DEBT  Mch  '08.  .$192,500 
School  tax  (per  $1,000)  1907..   $3.01 


INTEREST  is  payable  at  the  Superior  Savings  &  Trust  Co.,  Cleveland. 
EAST  LIVERPOOL.     J.J.  Purinton,  Pres.  Sinking  Fund. 


This  city  Is  In  Columbiana  County 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  J-J  $105, 000c  -.July  1   1940 

(Subject  to  call  after  July  1  1920.) 

Funding  Bonds. 
4Hs         F-A   $92,925c.Aug    17  1933 
(Subject  to  call  after  Aug.  17  1913.) 
5s  M-S  $33  000c.    Sept  1  1924 

(Subject  to  call  after  Sept    1  1914.) 

Water  Bonds 
4s  M-N  $24  000c. May  24  1937 

(Subject  to  call  after  May  24  1917  ) 
5s  J-D    $18, 500c. .June  1  1923 

5s  J-J       50,000c --Jan    1   1922 

(Subject  to  call  after  Jan.   1    1912.) 

Library   Bonds 


Street-Improvement  Bonds. 
4s  M-S  $62, 000c. -Mch   1  1925 

4s  M-S      23.000c 1910-1932 

58  Oct         7  748c--.    1911-1918 

($1,000  payable  annually.) 
5s  M-S      $1.000cSept   1    '10-'13 

TOTAL  DEBT  Jan  1  1909_-$442,173 

Sinking   fund 31.816 

NET  DEBT  Jan  1  1909 410,357 

Water  debt  (Included) 147  500 

Assessed  valuation  1903-  .  .7,100,000 
(Assessment  about  2-5  actual  value  ) 
Total  tax  (per  $1  000)  1908.  ..$35  40 

Population  In  1900 16,485 

Population  in  1908  (est.) 22,000 


4s  J-D    $20,0O0c.-.Dec    1   1919 

INTEREST  on  the  $62,000  street  bonds  Is  payable  In  New  York  and  on 
the  $23,000  and  $7,748  street  bonds  at  the  City  Treasurer's  office. 
EAST    LIVERPOOL    SCHOOL    DISTRICT.       W     '■:      Dnilan,    Clerk 


TOTAL  DEBT  Sept  1  '09-  $176,000 
Assessed  valuation  1909. ..7, 504 ,853 
(Assessment  about  X  actual  value.) 
School  tax  (per  $1,000)  1908. .$12. 00 


School  Bonds. 

5s  J-D    $4.s,000c-.June '10-'33 

4s  '08      M-S      12.0OO,' 1912-191/ 

4s  F-A      25,000c. .Aug   'll-'23 

4s  J-J        20,000c.July   1   '10-'29 

4s  "09     F-A     69,000cFeb   1    '25-'47 ! 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  First  National  Bank 
In  East  Liverpool:    on  all  others  In  East  Liverpool. 

EATON.     C.  F.  Ressler,  Village  Clerk. 

This  village  Is  In  Preble  County.     Incorporated  about  1806. 
School  Bonds.  |       Library  Bonds. 

4s  '09      M-N     $2.000_.Sept  1  '12-'15|6s  M-S     $3,400c  ..  .1915 


Water  Works. 

6s  M-S  $10, 000c 

Street    Bonds. 
4s  M;S     $2, 700c 

Sewer  Construction 

( $30, 000c 
4V£s'07  M-S(     40,000c 
I    55,000c 


TOTAL  DEBT  Sept  17  '09.  $143,100 
Sinking   fund 3,223 

Assessed  valuation  1908 2,078,381 

(Assessment  about  60  %  actual  value. 

City  tax  (per  $1,000)  1908 $12.50 

Total  tax  (per  $1 ,000)  1909. ..$27. 70 
Population  In  1900 3,155 


Bonds. 

Sept   1    '12-'21 
Sept   1   '22-'31 
Sept    1    '32  '42 
INT.  on  water  bonds  payable  In  New  York:  on  other  Issues  In  Eaton. 

ELYRIA.     Frank  R.  Fauver,  Auditor. 
This  city  Is  situated  In  Lorain  County. 
Water-Works   Bonds.  Street-Improvement   Bonds. 

4Hs        J-J     $45,000 July  11924163  M-S  $10.000c.Sept   1 

4>$s'04  M-S 


($10  000  yearly  to  July  1  1928.) 


4s 
4s 

4"^s'05 
3)^s'06 


A-O 
J-D 
M-S 
J-J 


14  0.000. 
150,000.. 
50,000c 


Aug 
Dec 
Mch 


/  14,000c  .Jan  1 
\    1,000c...  Jan 


4s  '06      M-N   "50,000c  May    1 
4s  '07      M-S     25.000c.Mcn    1 
4s  '09     M-S     20.000cMch  1 
City-Hall   Bonds. 

5s  '05      M-S   $i:',')00c.Mch    1   '15-'20 


10-'23 
"24-'38 
'28'37 
'29-'35 
1  1936 
'28'37 
'19'23 
'18-'27 


{  10,500 Sept 

9.000c  Mch  1 
15, 000c  Mch  1 
lO.OOOc.Mch  1 


5s  05  M-S 
5s  '05  M-S 
5s  '05      M-S 

Paving  Bonds. 
4!4s'06J-J     $15.oooc..Ian  1 
4Hs'07  M-S     16,000c. Mch   1 

Sewer  Bonds. 
4^.s'06  J-J       $r> ,000c. Jan  1 
4t^s'06  M-S     15,000cSept  1 


'10- 

'13 

'10- 

'13 

1    1914 

'10- 

•15 

'10- 

•15 

'10- 

•14 

•10- 

'14 

•10- 

'13 

•10- 

'14 

•10- 

•14 

Nov.,  1909., 
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Bridge  Bonds.  Fire- Department  Bonds. 

4s  A-OJ$22,000--.Oct  1  '18-'28l  4  Hs'06  J-J        $8,000c .  Jan  1   '10'1  7 

1      3.000 Oct    1  1929   GEN.  DEBT  Sept  1909...  $880,950 

5s  M-S       2,000c. ..Sept  1  1910  Assessment  debt 364,250 

5s  *04      M-S   /   8,000 Men  '1  0-'13  I  TOTAL  DEBT  Sept  1909.1.245,200 

\24,000 Men  '14-'21    Sinking  funds 126,640 

4Hs'06  M-S       4, 000c. _. Sept  1  1915iWater  debt   (included)...       538,000 

1  50, 000c. Sept  1  '16-'25    Total  valuation  1908 5,422,570 

4Hs'06  M-S  J    1,000c.  .Sept  1  1915    (Assessment  about  1-3  actual  value  ) 

120  000c.Sept   1  '16-'25    Tax  rate  (per  $1,000)  1909 $42.00 

4Ks'07  M-S     25, 000c. Men    1  '10'14    Population  In  1909  (est) 16,000 

i  Population  In  1900 8,791 

INTEREST  Is  payable  part  at   United  States  Mortgage   &  Trust  Co., 
New  York  City    and  part  In  Elyrla. 
ELYRIA  SCHOOL  DISTRICT.     H.  C.  Harris,  Clerk  of  Board. 

LOANS—  When  Due.  |4J4s'06  M-S     $9,025c 1910-1928 

6s  J-J       $4,500c.July    1   T0-'18    4s  '07      M-S     60,000. -Jan     1  '18-'37 

5s  A-O      10,000c 1910-1919    4^s'08  M-S     10.500--Mch  17 'l;W2tl 

4HS        J-D        6,500c 1910-1922  ,  BOND.  DEBT  May  2  1909.  $149,500 

5s  M-N     21,000c 1910-1916   Assessed  valuation  1908. ..5, 843,620 

4Hs'05  M-S     22,800c 1910-1925  |  School  rate  (per  $1,000)  1908.  .$14  50 

INTEREST  on   the  bonds  of  1908  Is  payable  at  Elyrla. 

EVANSTON.     Annexed  to  city  of  Cincinnati  in  1903. 
FINDLAY.     Jos  Page,  Auditor. 

This  city  is  the  county  seat  of  Hancock  County. 
LOANS—  When  Due. \       City-Hall  Bonds. 

Water  Bonds.  3  HjB         M-S$;'.0,000 Sept'10-'21 

6s  $38,500 Aug  1922    ($2,300  in  even  years:   $3,000  in  odd.) 

5s  25,000 Apr    1   1914         Park   Bonds. 

5s  20,000 Apr   1  1919   5s  '05     J-l)      $1.000,.   .June  11910 

6s  A-O     25  000 Oct    11921    4s  '06     A-O        5,000c 1920 

4s             J-D    157  .000..  June  1  '1C-'28|GEN.  DEBT  Sept  17  1909.  $503,465 
157,000.  .Dec    1  '10-'28!  Assessment   debt 270,028 

Refunding  Bonds.  Floating  debt 74,344 

5s  A-O   ($2 ,000.. Apr    1  '10-'13  i  Sinking  fund 48,936 

I   2,000. .Oct     1  '10-'13  Water    debt    (Included)...     423,815 

4^s        3,250 1910  j  Tax  valuation  1908 5,781,950 

6s  3,000,-Sept  1  '10-'12iTax  rate  (per  $1,000)  1909--- $19. 05 

4  >As'07  M-S    1 11. 000  _.  Sept  1  '10-'20  !  Population  In  1900... ..17,613 

\1  l.ooo.  .Men   1  '10'20   Population  in  1909  (est) 20,000 

4%s'08  J-J       145,000.. Jan  1  '10-'38| 

INTEREST  is  payable  at  the  Fourth  National  Bank,  New  York  City, 
and  at  office  of  City  Treasurer. 

CITY  PROPERTY. — The  city  owns  Its  water-works  and  gas-plant. 
FINDLAY  SCHOOL  DISTRICT.     John  E.  Priddy,  Clerk  Board  of  Commis- 
sioners of  Sinking  Fund. 
LOANS —  When  Due.'       Refunding  Bonds. 

6s  "90  A-O  f$15,000C-Aprll  1915  4s  '08  A-O  $15,0OOc_Apr  11  '11  '25 
\  I0,000c.-Aprll  1920  4^s'08J.J  10,000c. Julyl5  ,13'22 
68 '91  A-O  20.000c. Apr  10'11-13  BOND.  DEBT  Sept  1909..  $149,000 
5s '93  F-A  10,000c. Feb  1 '21-'25  Assessed  valuation  1908.-6,005,095 
4s'  00  M-S  ll.OOOc.Mch  1'10-'21  I  (Assessment  about  3-5  actual  value 
3Hs'00F-A  25,000cAugl7'15-23  I  School  tax  (per  $1,000)  1908. .$12.00 
4s  '03  M-N  21 ,000c. May  l'10-'30 
4s  '08      A-O        12, 000c. Oct  15'16-27  i 

INTEREST  on  the  4s  Is  payable  at  Treasurer's  office;   on  all  other  bonds 
at  Chase  National  Bank    New  York  City. 

FOSTORIA.     James  T.  Yant,  Auditor. 

This  city  is  in  Hancock  and  Seneca  counties.     Incorporated  March  1888. 


LOANS—  When  Due. 

Refunding    Sewer    Bonds. 

6s  M-S   $26.000 Sept'll-'20 

4s  M-S    109. 000 S'pt  '23-'25 

4s  '08      M-S        8.000 Men  1   1925 

4Ks        M-S     40,000 March  1923 

Sewer  Bonds 
6s  M-S  $35,400 

Refunding  Street   Bonds. 

4s  M-S  $51,803 Mch 

4}^s         M-S        9,867 Mch 

Refunding  Water  Bonds. 
4s  M-S  $150,000.. .July  15  1924 

4Hs       M-S       43,000_.-July  15  1924 

Refunding   Sewage   Disposal. 

4s  M-S     $3,000 Sept    1922 

4^s         M-S  500 Sept    1922 

Sewage   Disposal  Bonds 


»ireei   Bonds. 
<>s  MS      $6,500 

Is  M   S 


.Sept  '10-' 12 


18-  '2.") 
18-'23 


Sept  T0'13 

9,000 Sept  '10-'18 

f  7.500c.Mch    1  '10-'14 

4^s'08s-a     •!    S.OOOc.Sep     1  '10-'14 

I    4, 000c. Mch    1  '15-'18 

I   3, 000c. Sept  1  '15-'17 

4^S         ...       22,486. .Mch  1   '10-'18 

GEN.  BONDS  Sept  25  '09.  $251,670 

Assessment  bonds 110,489 

Water  debt 193,000 

TOTAL  DEBT  Sept  25 '09.     555,159 

Sinkingfund 4,000 

Assessed  valuation  1908  ...2,825,000 
(Assessment  about  40  %  actual  value) 
Total  tax  (per  $1,000)  1908.. .$39.50 
Population  In  1900 7.730 


6s  M-S   $17.090 Sept'10-'26 

INTEREST  is  payable  at  the  National  Park  Bank,  New  York  City. 
FOSTORIA   SCHOOL    DISTRICT.     A  Thornton,   Clerk. 
LOANS—  When  Due.  ITOTAL  DEBT  July  1909.       $68,500 

4Hs'08s-a  1  $64,000.  .M-S  1    '10-'25| 
J      3,000 M-S  1   1926  I 

FRANKLIN  COUNTY.     F.  M.  Sayre,  Auditor. 

County  seat  is  Columbus. 
LOANS —  •    When  Due 

Turnpike  Bonds  (Township). 


6s 
6s 
6s 
6s 


(V, 


6s  '05 


M-S   J 

F-A 

M-S 

M-S 
77,  p. 

M-N 
M-S 


$600c. 

800e. 
1,200c 

800c. 
2,000c 
1,000c 
5,000c. 


Sept 
Sept 
Aug 
Aug 
Mch 
Sept 
Sept 


1  'lO-'ll 
1  '12-'13 
1  '10  '11 
1  '12-'13 
1  '11-'14 
1  '13-'14 
1  '10-'13 


Building  Bonds — 
4s  M-S$16O,O00c.r.Mch  1 '10-'25 

Bridge  Bonds. 


4s  A-OJJ30.000r.Apr 

l   10,000  r.  Apr 

A-O     30.000  r.  Apr 

J-J       45.000r.July 


41 
4s 

4* 


1    '12-'13 

1      1914 

1    'lO-'ll 

1   '10-'12 


660,  for  maturity.) 

$1, 000c  Sept  1   '13-'14 

f        200c.  Mch 

I    1 ,000c  Mch 

f   3,000c.Mch 

5s  '05     M-S   i    2,000c-Mch 

I   6.000c.Sept  1   '10-'12 
300c. June    1     1  HO 


lO-'ll 
14-'15 
10-'ll 

1912 


6s  '06      J-D       f 


4.  l,600c-June  1  'll-'14j 

I     300c lune  1  1915  1 

6s  '06      F-A         j400c.Mch   1'13-'14( 
\600cSept  1  '13-'14 

6s'08       M-S    f       800 Sept  119101 

I       900 Sept  1  1911 

f       700 Sept  1  1910 

5s  '09      M-S    \    1,600. Sept    1    '11-'12 

I       900 Sept  1  1913 

I  1,000 Sept  1  1914 

Deficiency  and  Bridge  Bonds. 
5s  M-N  $!8,O0Oc.May  1  '10-'13 

4s  A-O     6O,O00c.Apr  1   '10-'19 


04 

05     M-N    10.000c&rMayl'10-'ll 
Viaduct  Bonds. 
4s  '06      A-O   $!0.000c   Apr   2    'lO-'ll 
Funding  Bonds. 

f    $  0,000c   Feb  1  '10-'13 
4s  '05      F-A4    200,000c   Feb  1  '14-'18 
I      15,000c   Feb  1      1919 
Road  Improvement  Bonds. 

fSll,000__.Sept 1  1910 
4V£s  '08  M-S  i  24. 000.. Sept  1  '11-'12 


BOND.  DEBT  Mav  3 '09       $817,000 

Total  valuation  1908 118,864,730 

(Assessment  about  3-5  actual  value.) 
County  tax  (per  $1 ,000)  1909. $4. 93^ 

Population  In  1890 124.087 

Population  In  1900 164.460 

INTEREST  on  the  deficiency  and  bridge  bonds  is  payable  at  the  United 
States  Mortgage  &  Tr.  Co.,  N.  Y.:  on  all  other  bonds  at  Treasurer's  office. 


5s  '08 
5s  '09 
5s  '09 

4b  '09 
5s  '09 


M-S 
M-N 
A-O/ 

A-O1 
J-J 


114,000 

2,560. 

9,500 

8,000 

3,000 

38,000 


Sept  1  1913 


.Sept  1 
.May  1 
.Apr  1 

Apr 

.Apr  1 


10-'13 
'10-'14 
'10-'13 
1  1914 
'10-'14 


9,300 1910-1914 


FREMONT. 

This  city  Is  In 
LOANS— 
Water. 

5s  $27 

4s  45 

Funding  Bond 

($6 

4^s'06  A-O  i    5 

I    1 

Refunding. 

6s  $53 

5s  35 

4Hs         17 

4s  35 

4s  20 

4Hs'06  A-O     10 

(12 

4HS  '08A-O    \    2 

110 

INTEREST  Is 


C.  F.  Bell,  Auditor 

Sandusky  County. 
When  Due. 


,000 

,500. 

s. 

OOOc.Apr  1  *15-'20 
.OOOc.Oct  1  '15-'19 
,050c- .-Oct    1  1920 

.000 

,000 

,850 

,050... 

,000 

,000c. .Oct  1  '  1 1  - '  1 5 
,500c. Apr  1  '17-'21 
,000c.  ..Oct  1  1917 
OOOc.Oct     1  '18-'21 


Sewer  and  Street. 
4Hs         $25,948 

Sewer. 

4^s         $24,929 

4s  '  2,160.. 

Improvement. 
4s  $29,250- 

Paving. 

4)^s  '05 $74,000 

4,.s'07  A-O       6,750 Apr  1  '10'18 

Fire   Department. 

4Hs  '05 $30.000 

TOTAL  DEBT  Dee  1 1  '07.  $401,207 

Water  debt  (included) 51,500 

Tax  valuation  1907 3,390,360 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1907-..$37.80 
Population  In  1900..      8.439 


payable  at  the  office  of  the  Sinking  Fund  Trustees. 


FREMONT  SCHOOL  DISTRICT.      C.  J.  Christy,  Clerk. 


LOANS 

High  School  Bonds. 

f$3.i  00c 


When  Due. 


4Hs'08     A-O^ 


Apr    1 
6, OOOc.Oct     1 

2,000c Apr 

5, 000c.  Apr  1 
2, 500c.  .Oct 
3,000c.--Oct 


•lO-'ll 
'10-'12 
1  1912 
'13-'14 
1  1913 
1  1914 


4Hs'08  A-O 


f$6 ,000c.  Apr 
I  4,000c. Oct 
U  7, 500c  Apr 
|12, 500c. Oct 
1 18,  OOOc.Oct 
|    9, OOOc.Apr 


•15-'17 
1    '15-'16 

1  '18-'24 

1  '17-'21 

1  '22-'27 

1  *25-'27 

8,000c__A&O  1    1928 

BOND.  DEBT  Sept  17  '09.     $98,500 

Assessed  valuation  1909. ..3,400,000 

School  tax  (per  $1,000)  1909.. $12. 00 

Population  in  1909  (est) 12,000 

INTEREST  payable  at  the  office  of  the  Clerk  of  the  Board  of  Education 

GALION.     (lias.  Hetrick,  Auditor. 

This  city  Is  In  Crawford  County. 


LOANS— 

Refunding  Bonds. 

6s  M-S  $12.000 Mch 

6s  M-S      10,000 Apr 

4^8        J-J       55.000 Jan 

Funding  Bonds. 

4Hs        M-S     $7,500 Mch 

4Hs        Jan        3.270. ..Jan  1 

Fire   Department  Bonds. 

4Hs       July    $2,250. .July  1 
Street  Improvement  Bonds 

4^s       Jan      $9, 000. ..Jan  1 

GALLIA  COUNTY.     F 

County  seat  is  Gallipolls. 
Turnpike  Bonds. 


When  Due 


.Jan    1  1912 


Judgment  Bonds. 

4H»        J-J       $8,000-. 
1  1910        Electric  Light  Bonds. 

1  1912   4J£s        J-J       $3,500 Jan    1  1910 

1  1921  j  GEN.  BONDS  Jan  1  1909.  $194,954 

I  Assessment  debt 37,635 

1  1915  j  Assessed  valuation  1907. ..2. 938, 850 
'10  '15   Total  tax  (per  $1,000)   1907. .$33.60 

Population  in  1890 6,326 

'10-'14' Population  In  1900 7,282 

INTEREST  is  payable  at  Gallon. 
'10-'26| 

F.  Thorniley,  Auditor. 


5s 

J-J 

5s 

J-J 

5s 

J-J 

4s 

F-A 

5s 

J-J 

5s 

A-O 

5s 

J-J 

5s 

A-O 

4s  '06 

J-D 

$20,000c..Jan  '11  &  '15  j 

5,000c  Jan     15     1913 

30,000c  Junel2'14&16 

60,000c  Aug     17     1917 

f    5,500c  July      1      1910 

4.12.000c  July   1    '11-'12 


Infirmary  Bonds. 
5s  '05      M-S      $2,500  c .Mch  21  1910 

Refunding  Bonds. 
5s  J-J       $8,000c  July   1    '10-'13 

5s  J-J       14,000c  July   1    '10-'16 

5s  '04  F-A  .,000c  Aug  25  1924 
5s  '04  J-D  10.000c  Dec  7  '17-'21 
TOTAL  DEBT  Sept  21  '09.  $403,500 

Sinking  fund 16,914 

Total  valuation  1908 6,511 ,990 

(Assessment  about  60%  actual  val.) 
State&eo.  tax(per  $1,000)  '08. $15  65 

!  Population  In  1900 27,918 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

GALLIPOLIS.     Harry  Maddy,  Auditor. 

This  city  is  In  Gallia  County. 


I  6,500c  July  1 
40.000C  April  6 
85,000c  July  28 
50,000c  April  14 
55,000c June  1 


1913 
1918 
1919 
1924 

1926, 


LOANS —  When  Due. 

Water  Bonds. 
5s  1894  F-A  $85,000c  Feb      25   1914 
5s  M-N       2,000c  Nov       1    1916 

Redemption  Bonds 


F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 
F-A 


25 
25 
25 
25 


25 
25 
25 
25 
25 
25 
25 
25 
25 
25 
25 


1910 
1911 
1911 
1912 


$8 ,500c  Aug 

5,000c  Feb 
12,000c  Aug 

6,000c  Feb 
14,000c  Aug  25  '12&18 
11,000c  Feb      25    1913 

2,500c  Aug 

4,500c  Feb 

1 ,500c  Aug 

3,000c  Feb 
10,500c  Aug 

9,000c  Feb 
13,000c  Aug 

6,000c  Feb 
13,500c  Aug 

7,600c  Aug 

3,000c  Feb 


Redemption  Bonds  {Con. 
4s  '06      F-A     $4, 500c  Feb     26 


1916 


4s              ...         2, 500... Aug  25  1918 
4s  1,500. ..Feb   25  1919 

Refunding  Bonds. 
4s  '07     F-A  $9.000e...Feb 
4s  '09      F-A     12, 500... Aug 

Deficiency  Bonds. 
5s  F-A     $7, 500c  Aug 

Street  Improvement 


25  1917 
25  1919 

25    1923 


1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1920 
1924 
1925 


5s 

■Is 
4  s 
■Is 


F-A 
F-A 
F-A 

F-A 


$2,000c    1911 

2.000c  Aug  25  '10-'ll 

3,200c  Feb  25  '10-'ll 

/  1,000c  Feb     25    1910 

14,500c  Feb  25  '11-'13 

GEN.  BONDS  May  1909. ..$244,500- 

Assessment  debt 26,500 

Total  valuation  1908 1,777,000 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1909.. .$37.10 
Population  in  1900 5.432 


5s 
5s 
5s 
5s 
5a 

5  s 
5  a 

5  s 

5  a 
5a 
5a 

5  s 

5  a 

5  s 
4s 
5s 
5s  '05   F-A 

INTEREST  is  payable  at  office  of  City  Treasurer. 

GLENVILLE.     See  city  of  Cleveland. 
GREENE  COUNTY.     William  Dodds,  Auditor. 

Xenia  is  the  county  seat. 
LOANS —  When  Due.        Court-House  Bonds. 

Bridge  Bonds.  4s  M-S  $84,000c  Mch   1    '10-'30 

4s  '06     M-N     $3, 375c  Nov   1    '10-'12    4s  g         M-S     68.000c  Sept  1    '10-'26 

JT3,000c_Jan    1    '10-'22    BOND.   DEBT  Oct  1909.     $249,000 

i  13, 000c. July  1   '10-'22   Sinking  funds 1,287 

4s  '08      M-S     13,500c.Mch  16'10-'19  !  Total  valuation  1909 19,093,483 

Funding  Bonds.  (Assessment  about  50%  actual  value) 

4s  J-J  J$2    ,000c  Jan    2    '10-'23   County  tax  (per  $1,000)  1909. $8,555 

1    26,000c  July  2   '10-'22    Population  in  1900 31,613 

INTEREST  is  Dayable  at  the  Countv  Treasurer's  office 

GREENFIELD.     E.  M.  Connor,  Clerk. 

This  village  is  in  Highland  County 
LOANS —  When  Due. 

Sewer  and  Street  Bonds. 
4s  M-S   l$l',500c_Mch  1   '10-'14 

1  2, 500c. Sept  1  '10-'14 
4V£s  M-S  4 .750c.  Mch  1  '10-  '28 
4^s'09  M-S        4,O00c.Mch   1  '10-'17  I 

Water  Bonds. 
5s  M-S     $35.000c__Sept  1  1911 

Refunding  Bonds. 
3.90s        M-N  $25. 000c. -Nov  5  1930 
3.90s       M-N     10. 000c... May  1   1931 
6s  M-S        1,000c.  Mch    1910-'ll 

Improvement  Bonds. 
4Hs         M-S   J$3.   OOcMch  1   '10-'16 
\   3,500c_Sept  1  '10-'16 
4s  '07      M-N    4,500c_.Nov     5  1930| 

GREENVILLE.     C.  R.  Jobes,  Auditor. 

This  city  Is  In  Darke  County. 
LOANS —  When  Due. 

Street  Bonds — Part  Assessment. 

4s  '99      $24, 750. Sept   14  "10  '14 

4s  '01      8.400.. Feb  20  '10-'16 


Electric  Bonds. 

6s  M-S   $20, 000c. .Sept  1  1911 

Electric  and   Water  Bonds. 
6s  M-S   $3,500c_Sept     1  '10'16 

Cemetery  Bonds 
4s  '07      M-N      J4 ,500c. Nov 
TOTAL  DEBT  Sept  16  '09. 

Sinking  fund 

Total  assessed  val.  1908.. 
(Assessment  about  2-5  actual  value.) 
Total  tax  rate  (per  $1 ,000)  'OJ.$40.80 

Population  In  1890 2,460 

Population  In  1900 3.979 

Population  in  1909  (est.) 4,500 

INTEREST  is  payable  in  Greenfield. 


1930 

$124,000 

2,300 

.1,299,076 


4s  '03      ...         5,040. June 
Street  Bonds — General. 

4s  "06      M-S  {$5, 000. .Mch 

I   4,000.  .Sept 
2,500c 


4  '10'18 


4s  '08 
4s  '08 
4s 

4s  '08 
4s  '08 


Sept 


1,500 

1,000 

2.880 

600 


.Sept 

.Sept 

_  Sept 

-Sep 

..Sep 


'10  '11 
'lo-'ll 
'10-'14 
•10'12 

1910 
•10-'19 

1911 


Bridge  Bonds. 

4s  '07      Aug]  $24. 
t      1. 


.Sent  1 

...Sent 
.Sept 


'09  '24 

1    19  25 
I    !928 


.Sept  1   1928 


000c 
000c 
5.000c 
4s  '08     Sept      5,000c 
Refunding  Water  Bonds 

f$20,000c-Sept  1   *10-'19 

4s  '09      M-S<    3O.000c.Sept  1   '20- '29 

I   25, 000c Sept  1   '30  '34 

TOT.  BD.  DEBT  Jan  1  '09.  $307,217 

Assessment  debt  (included)       87,163 

Sinking  fund 13 .705 

Tax  valuation  1907 4,016,780 

Total  tax  (per  $1  ,000)  1 907 ..  .$30.00 

Population  in  1900 5,510 

\70.000  __Mch  1918-27 
INTEREST  on  the  bridge  bonds  of  1908  and  refunding  water  bonds  of 
1909   Is  payable   in   Greenville. 

HAMILTON.     H.  A.  Grimmer,   Auditor. 

This  city  is  In  Butler  County 


Sewer  Bonds. 

4s  '00     M-S    J$3,000 Mch       1917 


LOANS—  When  Due. 

Deficiency  Bonds. 

4HS         ...     $23,550 1910-1911 

4s  '06      M-N    55.000 Nov  1  1926 

Electric-Light  Bonds. 
5s  M-S  $90,000.. July  1  '10-'18 

4s  '06      M-N    65,000 Nov  1  1926 

4^s'07  A-O     20,000c Oct     1   1927 

4s  '08     J-D      25, 000c. June    1  1928 

Gas  Works  Bonds. 
5s  F-A   $73,1    5. .Feb    1    "10-'18 

(Sublect  to  call  after  Feb.  1   1909.) 
4s  '09     F-A       5,000c--Feb    1  1919 

Sewer  Bonds. 

4</2s  '05 $4. 200c  Mch   1    '10-'15 

4s  '06      M-S      20,000c-. Sept  1   1921 

4s  '06      1,600 Dec    1  1921 

4Hs'07  A-O  2.222  07..Apr    19  1917 


Viaduct  Imp.  Bonds. 

4s  '09      ...     $15, 000.. Aug  1  '14&'19 

Storm  Sewer  Bonds. 
4s  '04      M-N     $7 ,000c  Nov     1      1914 
4s  '07     A-O        5  000c .-Apr    1  1922 

4s  '07     J-J  2,500 Julv  1   1917 

4s  '09      ...         7,300 July  1  1924 

Street  Bonds. 
4Hs  '05J-J   ($44,450c   Mch    1910-'16 
1    44.450c   Sept   1910-'16 
Is   '06      J-J        55.000c... July   1    1921 

4s  '07      A-O     16,000 April   1    '22 

4s  '07      M-N       6,000c  ..May  1  1922 
ms'08  J-J       10.000-. .Jan    15  1918 

Water-Works  Bonds. 

5s  J-J   $120.000 1910-1915 

4V2s        A-O      15,000. ..Oct    1     1918 
4s  '06      M-N  115.000 Nov  1  1926 


4Hs'07  M-S  2,046  25. .Mch   19  19)7    4s  '09     F-A     10.000c. --Feb    11919 


90 


OHIO-CITIES  AND  TOWNS. 


[Vol.  lxxxix. 


General   Improvement   Bonds. 


5s  '04     J-J     $90 ,000c  Jan 
Refunding  Bonds. 

4Hs        M-N  §25.000. .May 
4>4s  '05J-J 


4s 

'06 

M-S 

4s 

'07 

M-S 

4s 

'08 

F-A 

4s 

'09 

J-J 

4s 

•09 

J-J 

1 

25,000c  July     1 

25,000c. ..Sept  1 

25, 000c --Aug   1 

30.000c Aug-   1 

90,000 July  1 

35,000 July  1 


1920 

1919 
1920 
1921 
1922 
1923 
1934 
1924 


Crematory  Bonds. 
4s  J-J        $4  ,000. -Aug     1910-'13 

BOND.  DEBT  June  1909_$1 ,613,939 

Sinking  fund 103,934 

Total  valuation  1908 13,975,140 

(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1 ,000)  1908.  ..$34.50 

Population  in  1900 23.914 

Population  inl890 17  565 


INTEREST  on  water  bonds  Is  payable  at  First  Nat.  Bank,  New  York; 
on  the  refunding  bonds  of  1906  and  1908  and  the  street  bonds  of  1906  at  the 
Second  Nat.  Bank,  Hamilton;  and  upon  all  others  at  Hamilton. 
HAMILTON  SCHOOL  DISTRICT.     Dan  Millikln.  Pres.;  J.  A.  Keller.  Clerk 


Building  Bonds. 


4s 
4s 

4s 
4s 
5s 

3Ks 
4s 

4^s 
4s  '06 
4s  '07 
4s  '08 


J-D 
M-S 
J-D 

F-A 
M-S 
F-A 
M-N 
F-A 
M-S 
J-D 


$10,000. -June  '19  &  '24 


1,000 
20,000 
20,000 
28.800 
16,000 


Sept  25  'lO-'ll 
Dec  23   '18-'22 


.Feb   21    '25-'27 

..Men  2  '10-'17 

.Feb   26   '23-'28 

20, 000c. Nov  6   '20-'29 

8,0OOc.Feb  15  '15-'22 

20.000-.Sept  1  '17-'2(> 

40,000-Dec   10   "19-'28 

25,000.. May   1  '29-'33 


Building  Bonds  (Con.) 

f$10,OOOc_Jan  15  '28&'30 

4s  '09     J-Jl    10,000c-Jan  15  "32&'34 

I     8,000c. .Jan    15    1936 

Refunding  Bonds. 
4s  F-A   $12,500.Feb   12   '10'31 

4s  M-N     12,000_-May  1  '10-'21 

4^S         J-J        15,000-. July  7  '10-'14 

4s  '06      F-A        6,000 Feb    1  1916 

BONDED  DEBT  Septl '08  $318,000 
Assessed  valuation  1907.-12,051,000 
School  tax  (oer  $1,000)   1907_.$9.00 


INTEREST  payable  at  the  First  National  Bank,  Hamilton,  Ohio. 


4S 

'96 

M-N 

48 

'98 

F-A 

4s 

'98 

A-O 

4s 

'99 

J-J 

4s 

'03 

J-J 

3  k 

S'99 

Aug 

4s 

'04 

J  J 

4  s 

•04 

M-N 

4  s 

•05 

M-S 

4s 
4s 


05 
05 


1910 

1930 
1930 


..Dec  12  1911 
.Dec    24  1912 

..May  31  1913 
..Sept  1  1919 


4s  '92 
4s  '93 
4s  '94 
4s  '94 


HAMILTON  COUNTY. 

County  seat  is  Cincinnati. 
LOANS—  When  Due. 

Bridge  Bonds. 
4s  '96  J-D  $25,000c. .June  16  1916 
79, 500c.  Nov  25  1916 
107,000e_-Aug  10  1918 
99,000c.  .Oct  26  1918 
31.000O. ..July  s  1919 
10,000c  .  _Jan  1  1923 
4,750c_-Aug  26  1919 
185  000c -Jan  15  1924 
25.000c- .Nov  1  1924 
25,000c  -Men  15  1935 
Court=House  Rebuilding  Bonds. 
5S  '84  F-A  $50,000c__Aug  1  1934 
(Subject  to  call  after  Aug.  1  1914.) 
5s  '84  J-D  $35. 000c... Dec  1  1934 
(Subject  to  call  after  Dec.  1  1915.) 
4s  '84  J-D  $15,000c_-Junel  1934 
(Subject  to  call  after  June  1  1914.) 
4s  '85  M-N$350,000c.-May  1  1935 
(Subject  to  call  after  May  1  1914.) 
4s  '86  J-D  S25, 000c. June  15  1936 
(Subject  to  call  after  June  15  1916.) 

Longview  Improvement. 
4s  "91      J-D    $30,000c_-Dec    12  1921 
(Subject  to  call  after  Dec.  12  1911.) 
4s  '92      F-A  $30,000c--Feb    6  1922 
(Subject  to  call  after  Feb.  6  1912.) 

County  Special  Fund  Bonds. 
4s  '96      M-N$260,000c__May  15  1916 

Refunding  Bonds. 
4s  '04      .T-D$150,000c.Dec    16  1914 

Hospital   Bonds. 
3Ks'05  J-J     $50, 000c. --July  1  1955 
(Subject  to  call  after  July  1  1930.) 
INTEREST  is  payable  at  the  office  of  County  Treasurer 

HANCOCK  COUNTY.     F.  C.  Shank,  Deputy  Auditor 

County  seat  Is  Findlay. 
LOANS —  When  Due. 

Bridge    Bonds. 
6s  '04      M-S   $45,000. 

Court  House  Ronds 
6s  M-S   $75,000  . 

Funding  Loan. 

...     $30,000, 

HENRY  COUNTY.     C.  C.  Meekison,  Auditor. 

County  seat  is  Napoleon. 
LOANS —  When  Due.        Township  Road  Imp. (Spec.) — Con. 

Bridge  Bonds.  4Hs*04J-J      $35,000 J  &  J    '10-14 

4Hs'<)7 $70.000 (V.  78,  p.  2400,  for  maturitv.) 


C.  C.  Richardson,  Auditor. 


Decennial   Appraisement  Bonds 

4s  '00     J-D    $5 ,300c  --   June  1  1910 

Overdraft  Bonds. 
3  3^s'O0  M-S     $7 ,500c --Sept  1 
Toll   Pike   Purchase  Bonds. 
M-S  $50. 000c -.Sept  1 
M-N  175,000c--May  1 
Infi   mary   Bonds 
4s  '05      J-J        $6.000c-.july  15  1915 

Turnpike  Bonds, 
4s  '91      J-D    $20.000c 
4s  '92     J-D      31,000c 
4s  '93      M-N     14,400c 
4s  '89      M-S      27,000c 

Road  and   Avenue  Bonds. 
4s  '91      J-D    $30,OOOc-_Dec  12  191' 
J-D     70,000c- -June  1  1912 
M-N    45.00()c&rNov     1  1913 
J-D      13,000c_June  30  1914 
A-O     29,000c_-Oct    1  1914 
Court-House  Furnishing  Bonds. 
is  '86      J-D    $1 00,000c    .June  15  '36 
(Subject  to  call  after  June  15  '16.) 
Memorial   Building  Bonds. 
3Hs'03  F-A$250,000c_-Aug   1  1953 
(Subject  to  call  Aug.  1  1933.) 
Armory  Bonds. 
4s  '05      M-S$115,OO0c_Mch  15   1930 

Platting. 
4s  '92     J-D    $15,000c..Junel  1922 
(Subject  to  call  after  June  1    1912.) 
BOND.  DEBT  Septl  ,09.$2,606,850 

Total  valuation  1908 294,664,860 

County  tax  (per  $1,000)  1909. $6, 545 
Population  in  1900 409,479 


-Sept  15  '10-18 
'.      .1910-1918 


COUNTY  BD.DT.Octl8'09  $150,000 

Road  debt  (additional) 84,600 

Assessed  valuation  190s_  .23,109,0  ju 
(Assessm't  about  40%  actual  value.) 
County  tax  (per  $1,000)  1908-_$7.10 
Population  in  1900 41,993 


Ditch   Bonds. 


4Ks'07   M-N 
4Hs'07  A-O 


4J^s'05  A-O 


$7,200 4^s'05 

22,500 4Hs'05 


A-O 
J-J 


9.000c 
,500c. 
30,500c 


4s 
4s 
4s 
4s 
4s 

4s 

4s 

4s 

4s 

4s 
4s 
4s 
4s 


Township   Road    Imp.   (Special). 


4Ks'04  M-S 


M-N    $1,000 I...  1910 

A-O        5,625 1910-1912 

J-D        3,(00 1910-1911 

M-N       4,500 1910-1912 

J-D         3,000 1910-1911 

f   4,000 Janl  '10-13 

J-J     \    3.000--.July  1  '10-12 

I        500 July  1   1913 

J-J     i   3,000      -July  1  '10-12 

1  4.000. -_Jan  1  '10-13 
J-D    J    6.000 Tune  1  '10-13 

\  6,000. ..Dec  1  '10-12 
J-D    /   1, 000. ..Junel '10-11 

\       500 Dec  1  1910 

A-O       3,000 1910 

M-N      2,000 1910 

M-N       4,000 1910-1911 

M-N      4,000 1910-1911 


Oct  '10-14 
Oct  "10-14 
.-J-J    '10-14 
80,  p. 2233.) 
..J-J    '10-15 


(Part  each  J  &  J.  See  V. 
4^s'06  J-J  57,000c. 
(See  V.  82,  p    1396,  for  maturity.) 

4!4s'06  M-S      18,000c M-S'10-15 

(See  V.  83,  p.  288.  for  maturity.) 
4Hs'07  M-N  33,000c_.M-N  '10-15 
(See  V.  84,  p.  827,  for  maturity.) 
4^s'07  M-S     35.000c. .M-S    '10-16 

4J^s  '07      M-N       6,500 

4  1-is'OSM-S   29,500cM&S    1910-1914 
(See  V.  87,  p.  303,  for  maturity.) 
4Ms'09  M-N  117,500c.M&N  '10-'16 

(See  V  88,  p  896,  for  maturitv.) 
4^s'09  J-J     131, 500c. .J-J      '10-'18 
(See  V.  88,  p.   1455,  for  maturity.) 
BONDED  DEBT  June  1907 

(all  township  road  debt) .  $445,000 
Assessed  valuation  1909-.. 4, 164, 540 
(Assessment  about  1-3  actual  value. 
State  &co.  tax  (per$l  000) "05. $7. 1  0 
Population  In  1900 27,282 


35,500 M&S  '10-14 

(V.  79,  p.  227,  for  maturity.) 
INTEREST  Is  payable  at  the  County  Treasurer's  office. 

IRONTON.     F.  A.  Ross,  City  Auditor. 

This  city  is  the  county  seat  of  Lawrence  County. 
LOANS —  When  Due  I       Street  Bonds. 


1914 
1914 
1927 


Memorial    Hall. 

5s  M-S  $20, 000c... Oct    1 

5s  M-N      3,500c May  1 

4s  '07      A-O      19.000c. .Apr    1 

Fire  Department  Bonds. 
5s  *04     J-D      $5, 000c -.Junel  1924 

Smallpox   Epidemic   Bonds. 
5s  M-S  $15, 000c  ..Sept  1  1923 

Water  Bonds. 
5s  '04      J-D       $5,000c. ...Tune  1   1924 
4s    06      M-N     50, 000c. .Nov   1   1926 
4s  '07     J-D     20.nnr>e       Dec 

Refunding  Water  Bonds 


5s  J-D   $51, oooc... Junel  1912 

5s  M-S      25,000c Sept  1   1923 

5s  M-S     30,000c. .Sept  1  1915 

Refunding,  Sewer  &  Street. 
4s  ._.     $44,500 June  15  '25 

Sewer  Bonds. 
5s  J-D    $25,000c. .Junel  1912 

4s  M-N      4, 500c. Nov  1    10-18 

5s  '04     J-D        5,000c Junel  1924 

4s  '09     J-J       35,000c ..July  1  1929 
GEN'L  DEBT  June  1  '09,  $482,500 

Water  debt  (Included) 224,000 

Spec,  assessm't  debt  (add'l)       79,953 

Sinking  fund 41,009 

Tax  valuation  1908 5,185,415 

Tax  rate  (per  $1,000)  1908. ..$12. 60 

Population  In  1900 n  868 

special    assessment   bonds   is   payable   at   the   City 


1   192' 


4s  '07  J-J  $1 6,000c 
4s  '06  J-J  90,000c 
58  M-S      18.000c. 

4s  '06      J.J        20,000c 
INTEREST   on   the 
Treasury;   on  all  other  bonds  at  the  National  Park  Bank,  New  York  City. 

JACKSON  COUNTY.     D.  C.  Parry,  Treasurer. 


July 

.Ian 

.Mch 

-July 


1  1927 
1  1926 
1  1911 
1   1926 


Jackson  Is  the  county  seat. 
LOANS—  When  Due. 

Turnpike    Bonds. 


5s 

M-S 

4s 

M-N 

4p 

A-O 

4s 

A-O 

4s 

A-O 

4s 

A-O 

4s 

M-S 

4s 

A-O 

$5 ,000c.  Sept  1  1910 
80,000c-May  4  '11-18 

100.000c.-Apr  1  '11-20 

15,000c Apr    1910 

20,000c  -Apr  1919  20 
20,000c    -Apr    12    1921 

Kill  iinflc       Mch    1922-26 


Infirmary  Building  Bonds. 

Is  '06      J-D    $34,000cJune  30  '10-'26 

Bridge  Bonds. 
4s  '00     J-D      $6, 000c.-. June  1  1910 
BOND.  DEBT  Sept  25  '09.  $477,000 

Sinking  fund 17,223 

Total  assessed  val.  1909. __7, 600, 000 
(Assessment  about  ' ..  actual  value,  \ 
County  tax  (per  $1,000)     '09. $19. 305 

Population  In   1900 34,248 

Oc.-.Apr   1    1929    Population  In  1909  (est.) 40,000 


(40. 000c. Apr   1    '27  28 
120.000c 
4s  '05      A-O   J40.000C.    Apr   I    '30-31 

INTEREST  on  the  Infirmary  bonds  payable  at  Treasurer's  office 


JEFFERSON  COUNTY. 

County  seat  is  Steubenvllle. 
LOANS—  When  Due. 

Infirmary    Bonds. 
4s  '05   M-N  f$18,000.-.May  1  '10-15 
1    14,000. ..Nov  1  '10-14 
(V.  80,  p.  1436,  for  maturity.) 
Turnpike   Bonds. 

J-D    $85,000 Junel  1911 

(Subject  to  call  June  1  1899.) 

■X-O  $40,000 Apr    1   1913 

8.000-.Feb  20  '10-11 

2, 000... Mch  1  '10-13 

1,500...  Sept  1  '10-12 

2.000.. 

1  .000.. 

2,000.. 

3,000.. 

1  ,000.. 

1,000.- 

8,0(10 
5.0(10 


James  M.  Reynolds,  Auditor. 


1913 
1914 


5s 
6s 

5s 

5s 

5s 

5s 

5s 


F-A 
M-S 

M-N 
M-N 
J-D 


f 


J-J    J$e 


.Sept  1  1913 
.May  1  '10-11 
.Nov  1  '10-11 
..Nov  1  1911 
..June  1  1910 
.  Dec  1  '1910 
.--Junel  1911 
.-Jan  1  '10-17 


Turnpike  Bonds  (.Con.) 

5s  '04      M-S   $4,000 Septl 

4J^s'08  M-S      9,000 Sept    1 

21, 000c.  M-S      '10-'25 
p.  426,  for  maturity.) 
30,0O0c_--M-S  '10-'21 
p.  302,  for  maturity.) 
22.000c-_.M-S    '10-'26 
p.    240,   for  maturity.) 


4^s'09  M-S 

(SeeV.  89, 
5s  '09     M-S 

(SeeV.  89, 
4V£s'09  M-S 
(See  V.    89, 

Refunding   Bonds. 
4s  "05      A-O  $116, 000. -June  1915-20 

Funding  Bonds. 

4s  '06      M-SJ  $12.500 Mch   1  1910 

1    12,500 Sept  1  1910 

BOND.  DEBT  Oct  1  '08.     $325,800 

Assessment   debt 82,000 

Sinking  fund 112,000 

Total  valuation  1908 26,271 ,930 

(Assessment  is  3-5  actual  value.) 
County  tax  (per  $1,000)  '08_-$9.255 

Population  in  1900 44,357 

Population  in  1908   (est.) 60  000 


5.000.-. July  1  '10-17 
(V.  76.  p.  1263,  for  maturity.) 
INTEREST  payable  at  County  Treasury. 

KENT.     H.C.  Eckert,  Mayor;  Terrence  A.  McMahon,  Clerk. 

This  village  Is  situated  in  Portage  County. 
LOANS —  When  Due.  \Tota.\  assessed  val.  1908...1 ,800,700 


(Assessment  about  3-5  actual  value) 
Total  tax  (per  $1,000)    '08-09.$30.40 

Population  in  1890 3,501 

Population  In  1900 4,541 

Population  in  1909  (est) 4,700 


Refunding  Bonds. 

6s  '92      M-S  $80,000c_Mch  1  '15-22 

5s  '02     J-J  J    30,000c.jan  1   '18-22 

\      3, 389c -_.Tan   1    1923 

GEN.  BONDS  Sept  18  '09. .$113, 389 

Assessment  debt  (add'l) 37, (95 

INTEREST  on  the  general  bonds  Is  payable  at  the  Chase  Nat.  Bank; 
on  the  assessment  bonds  at  the  Village  Treasurer's  office  and  at  the  City 
Banking  Co.  In  Kent. 

KENTON.     Will  F.  Alt,  Auditor. 

This  city  is  In  Hardin  County. 


LOANS —  When  Due 

Water  Works  f 5s,  1919 $39,000 

Ref -|5s,  1911 5.000 

l  4s,  1920 9,000 

4,500 

Water  Works.  4s ,  1 909 5,000 

\4s,  1914 5,000 

f4s,  1925 54,000 

Refunding  __ -|5s,  1913 20,000 

13.90s,  1924  ...    50,000 

General     In.-j5s,  1918 20,000 

15,000 

2,900 

3,500 

5,000 

330 

SCO 


provementl4  i_s,  1920 

Street   Im-     J5s,  1910__ 

provement\4s,  1912- - 

City  Building  4^s,  1917 

f5s,  1909-. 

1 5s,  1    10.. 

Sewer    Con-     5s,  1911 2,420 

struction  -las,  1912 1,0351 


4s    2,000 

4s    3,000 

5s    4,000 

5s    23,000 

Paving iy2s    15,500 

4s    10,200 

4s    16,000 

5s    1,500 

AV2s    16,500 

4^s    1,732 

TOTAL  DEBT  Mch  3  '09..  $326,169 

Sinking  fund 23 ,699 

Total  assessed  val.  1909_._2,420,000 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1909. .$39.80 

Population  in  1890 5,557 

Population  in  1900 6,852 

Population  in  1909  (est.) 9,000 


15s,  1914 1,8951 

KENTON  SCHOOL  DISTRICT       J.  S.  Wetherill,  Clerk. 

LOANS—  When  Due.   Sinking  fund $2,958 

6s  A-O  $10,000  C---Oct     '16-17   Assessed  valuation  1909-_2,456, 930 

6s  J-J       15  OOOc.July  1  "10-15   School  tax  (per  $1,000)  1909__$10. 50 

BOND.  DEBT  Sept  17  '09_-$25,000    Population  in  1909   (est) 10,000 

INTEREST  is  payable  at  the  office  ol  the  Hoard  o!  Kdueatlon. 

LAKE  COUNTY.     E.  D.  Hartwell,  Auditor. 

County  seat  is  Painesvllle. 
LOANS—  When  Due. 

Court   House  and  Jail   Bonds. 

4>,s'n7  M  S   195  000c 1910-1934 

(Part  due  eaeu  six  months.     See  V. 

85,  p.   1476.) 

Refunding  Bonds. 
5s  '09     M-S  $30,OOOc.-Sept  1  1910 


Road  and  Bridge. 

4s  M-S  $20, 000c 1919 

5s  M-S      14,000c 1916 

BOND.  DEBT  Nov  1909.     $259,500 

Sinklngfund 18,760 

Assessed  valuat  on  1908. .17,500,000 
State  &  Co  tax  (per$l,0CI0)'09.$6.455 

Population    in    1900 21,680 

INTEREST  payable  at  the  County  Treasury. 

LAKEWOOD.     B.  M.  Cook,  Clerk. 

Thlsjyillage  Is  In  Cuyahoga  County.     Incorporated  May  4  1903. 
When  Due. 


LOANS 

Lighting  Bonds. 

6s  '96       ...     $7,000 1910-1916 

4Hs'00  ...     11,500 1910-1920 

Water  Bonds. 

5s '05      .-.    820,000 Janl6  1915 

5s  '06      .__         4.000 1910-1913 

5s  '08      M-S        6.750-.Oct     1  '10-'18 

Intersection  Bonds. 


General  Sewer  Bonds. 

4s  '00      ...     $132,000 1910-1942 

4!^s'02   ..-  42,000 1910-1930 

5s  '03  ...  29,000_..Oct  1  1913 
5s  '03      -.-         35,000.,-Oct    11913 

General   Street   Bonds 
5s  '09     A-O  $18,000- -Apr  1    "10-'27 
GEN.  BONDS  Sept  15  '09.  $413,928 
Assessment  debt  (add'l).-.     887,329 

Sinking  fund 193,582 

Assessed  valuation  1908. -.5, 546,790 
(Assessm't  about  40%  actual  value.) 
Tax  rate  (per  $1,000)   1908_-.$36.50 

Population  In  1890 3,350 

Population  in  1909  (est) 13,000 

INTEREST  is  payable  at  the  Cleveland  Trust  Co.,  Cleveland. 


5s  '05 
5s  '05 
5s  "07 

5s  '08      A-O 


$30,000 Oct    1  1920 

4,500 1910-1915 

/26,678 Oct    1  1917 

123,000 Oct    1  1918 

19,000 Oct    1  1918 


LAKEWOOD  SCHOOL  DISTRICT. 


LOANS— 
4s  '99  Oct  $10, 000c  - 
4s  '01  Oct  7.000c  _ 
4Hs"03  Oct  57,000c  _ 
4Hs'06  Sept  100.000c  - 
4s  '05      M-S        6,000r._ 


When  Due. 
.--191U-1919 
..-1910-1916 
_  ..1910-1928 
-..1911-1944 
Sept  1  '11-33 


J.  O.  Gordan    Clerk. 

4^s'08  A-O  $40, 000c Oct   1    '13-'32 

BOND.  DEBT  Sept  17  '09.  $225,000 

Assessed  valuation  1908 5,246,790 

(Assessment  about  H  actual  value. 
School  tax  (per  $1,000)  1909.. $14.90 
Population  in  1909  (est.) 14,000 


($500  every  two  years.) 
INTEREST  Is  payable  at  Citizens'  Swings  &  Trust  Co.  In  Cleveland 

LANCASTER.     W.   H.   Nye,  C.ty  Auditor. 

This  city  is  in  Fairfield  County. 
LOANS—  When  Due. 

Water  Works. 

1911 
1927 
191 


4s  M-N  $14,000 May  1 

5s  A-O      19  000 Oct    1 

4s  A-O       7. 000...  Apr  15 

Hospital  Bonds. 
4s  '06     J-D    $25,000cDec  24  '13-37 

Market   House   Bonds. 
4s  '05     Mch  $15, 000c. Mch  '10-15-20 

City  Hall  Refunding  Bonds. 
4s  F-A  $20,000.  .Feb   1    'U-'14 

General   Refunding  Bonds. 
5s  J-D       $9,000c.Dec   1    '10-'12 


General  Str.  and   Sewer  Bonds. 
4s,  5s  &  6s      $32,10 1910-1916 

Street  &  Sewer  Assessment  Bonds. 

4s,  5s  &  6s      $40,604  55 1910-16 

GEN.  BONDS  Sept  16  '09.     136,610 

Assessment  debt  (add'l) 40,604 

Sinking   fund 23,455 

Total  assessed  val.  1909._$4,680,000 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1 ,000)  1909-._$:i0.10 

City  tax  (per  $1,000)  1909 $10.20 

Population  in  1900 8,995 

Population  In  1909  (est.) 16,000 


The  city  owns  its  natural  gas  plant,  from  which  is  derived  a  net  Income 
of  about  $25,000  per  annum. 


LANCASTER   SCHOOL   DISTRICT 

LOANS —  When  Due. 

5s  F-A    $30,000.  .Aug  15  '10-13 

4s  '06      M-N       8.000         Ma.V  1    '14-17 
BOND.  DEBT  Sept  20  1909. $38, 000 

LAWRENCE  COUNTY.     A 

Countv  seat  Is  Ironton. 
LOANS —  When  Due. 

Turnpike  Bonds. 

5s  M-S;$6;>,  625c.  Mch  1  "10-23 

1    70,000c  -Sept  1  '10-23 

4s  M-SJ      4,000c      Mch  1  '10-13 

1      4,000c. Sept  1  '10-13 

4s  M-S        8,000c  -_Mch    1  1910 

SI. 000  each  M&S)       .to  Sept  1    1913 


'04 
09 


M-S 
M-S 


'.,000c.  ..Sept  1   "10-14 

J25,000c-Mch  1   '24-'28 

125,000C-Sept  1   "24-"28 

4s  '09      M-S   /25,000c. Mch   1   '29-'33 

(25, 000c. Sept  1   '29  '33 

INTEREST  on  part  of  the  turnplk 

N.  Y.;  on  all  other  bonds  at  the  office 


R.  M.  Miller.  Clerk. 
Total  assessed  val.  1908. .$4, 680, 000 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1909. .$11. 00 

Population  in  1909  (est.) 15,000 

C.  Robison,  Auditor. 

Court-House  Bonds. 

4s  '06      M-SJ  $65,OOOc  Mch   1    '21-'33 
1    65,OO0c.Sept  1   '21-'33 

Bridge  Bonds. 
4s  '06      M-S   SlO.OOOc.      Sept  1    1916 
BOND.  DEBT  Nov  1   '09.     $346,000 
Assessed  valuation  1908.  .10,725,932 

(Assessment  Is  3-5  actual  value.) 
County  taxfper  $1 .000)  1909  $1 1 .95  M 

Population  In  1900    .  39,534 

Population  In  1909   (est) 45,000 


e  bonds  Is  payable  at  the  Park  Bank, 
of  the  County  Treasurer. 


Nov.,  1909.  J 


OHIO-CITIES  AND  TOWNS 


<>1 


J.  N.  Wright,  Auditor. 


LICKING  COUNTY. 

County  scat  Is  Newark. 
LOANS—  When  Due.    GEN.  BONDS  Oct  1  1909.. $40, 000 

Ditch  Bonds.  I  Assessment  debt 33,160 

4s  '09      M-S      J2,000c.Mch   1    '10-'19    TOTAL  DEBT  Oct  1   1909_.    73,160 

U,600c.Mcli  1   '12-'19|Tot.  assessed  val.  190U__  .29,807,808 

4Ms'07  M-S  $38,73oc    1917,  (Assessment  about  40  %  actual  value) 

Uridge  and   Road   Repair  Bonds.       "  State  &  Co  tax  (per  $1,000)  '09. $6. 60 

5s  July  $4O,O0Oc.Iulv  1   '10-'ll  I  Population  In  1909   (est) 05,000 

t  '    sii.)  MS     36, 000c. Sept  1  '12-'14   Population  In  1900.. ..47,070 

INTEREST  payable  at  Newark.  Ohio. 

LIMA,     Fred.  C.  Beam,  Auditor. 

This  Is  the  county  seat  of  Allen  County.     Incorporated  In  1842. 
LOANS —  When  Due.  I       Special  Assessment  Bonds. 

Fire   Department   Bonds.  |  6s $2,000|4s $43,152 

4s  '99      A-O    J      S500c.._Apr   1    1910    5s 112  ,686  |3.90s  ..     .    11,040 


1910 
1910 


y2s 19,000 


5s  '89 
4s  '02 
4s  '05 


M-S 
A-O 
M-S 


"10-'17 

1  1910 
1  1916 
'12-'20 
•10'18 
'10'17 


1 
\        500c...  Oct   1 
Sewer  Bonds. 
4s  '99      AO   JS32.000c.Apr  1  *10-'25 
],    :;2.000cOct  1  '10-'25 
Building  Bonds 
4s  '06      M-S   J $20  000c. Men  1  '10-29 
1    12,000c.Sept  1  '17-28 
Park   Bonds 
4}^s'08  J-J       $6,000c.Apr  1    '10-'15 

Funding   Bonds. 
4^s'02  A-O  J  $27, "00c.  Apr  1  '10-'27 
1    25,500c.  Oct  1  '10-'26 
4s  '02     A-O  J   7, 000c. .Oct  1  '10-'16 
1.   7,000c. Apr   1    '10-'1<> 
Refunding  Water  Bonds. 
3Hs'00  M-S$150,000c&r.Mch  1  1925 
(Subject  to  call  after  Mch.  1  1920.) 
Refunding  Sewer  Bonds. 
4s  '02      A-O    J  $18, 000c.  Apr  1  '10-'27 
1    16,200c.  Oct  1   '10-'27 
Electric  Light  Construction  Bonds. 
4>*s'08  M-SJ$40,000c.-Mch  1  'll-'30 
1   40, 000c. Sept  1  'll-'30i 
INTEREST  on  the  water  5s  Is  payable  by  Wlnslow, 
York:  on  all  other  bonds  at  the  City  Treasurer's   office 

LIMA  SCHOOL  DISTRICT.     G.  A.  Herrett,  Clerk  Board  of  Education. 


iV2s 49,450|3 

Refunding  Bonds. 
3J^s'00  A-O$100,000c&r_Apr  1  1930 

(Subject  to  call  after  Apr  1   1925.) 
5s  '07      M-S     24, 000 _. Mch  1   '10-' 17 
5s  '08     Mch  11.696.80  Mch  1 

Water  Works 
5s  '85  M-S  $  10,000c. ..Mch 
138  000c-  .Apr 
150  000c .Oct  1 
J  9, 000c Mch  1 
I  8,000c_Sept  1 
GEN.  BONDS  Dec  4  1908-.$829,825 

Special  assessemnt  debt 256,731 

TOTAL  DEBT  Dec  4  1908.1 ,086,556 

Water  debt  (Included) 478,000 

Sinking  fund 47,101 

Total  valuation  1908 11.002.736 

(Assessm't  about  60%  actual  value,  i 
Total  tax  (per  $1,000)  1908. -$37. 00 
Population  In  1900.- ..21,723 


Lanier  &  Co.,    New 


LOANS— 


When  Due 

$5  ,000c.  ..Sept  '10-'14 

6.000c Sept  'lO-'lO 

7,oooc.Sept  1  'lo-'io 

8,000c.Sept  1  '10'17 

19.000c.Apr  29  '10 -'28 

5s  '08  scmi-an  21,700c Dart  y earl v 

5s  M-SJ    3O,OO0c.Mch  1   '10-'19 

I    18.000c.Sept  1  '10-'18 


5s 
5s 
5s 
5s 
5s  '07 


M-S 
M-S 
M-S 
M-S 
A-O 


5s  '04  J-D  $10.000c_Mch  1  '10-'19 
5s  "05  M-S  11 ,000c. Mch  1  '10-*20 
5s  '06  A-O  18. 000c. Am- 30  '10-'27 
BOND.  DEBT  Mch  3  1909.$175,000 

Floating-  debt 23 ,000 

Total  assessed  val.  1908__11 ,110,000 
(Assessment  about  Vi  actual  value.) 
School  tax  (per  $1,000)  1908.  .$12.50 
Population  In  1909  (est.) 30,000 


INTEREST   Is   payable  at   the   Lima   Trust   Co.,    Lima. 

LOGAN  COUNTY.     Winfield  S.  Jones,  Auditor. 


County  seat 
LOANS— 

Ditch   Bonds, 


Bellefontaine. 

When  Due. 


5a  '05     J-J 
5s  '06     J-J 

(See  V    82, 
4s  '06     J-J 
(See   V.   83, 
4s  '07     J-J 
(See  V.   84, 
4s  '07     F-A 
4!^s'08  J-D 
(See  V.  87, 


$4  250c 1910 

6,000c. J  &  J  '10-'ll 
p.  650,  for  maturity.) 

8.000C.J&J1910-1911 
p.    340.    for   maturity.) 

8,500 J-J     '10-'12 

p.   233.  for  maturity.) 

8,000c 1910-1911 

17,500 J-J     '10-'15 

p.   1374.  for  maturity.) 


4}^s'09  M-N  J17,500...Jan  1  '11-'15 
U7. 500. .July  1  '10-'14 
Gravel  Road  Bonds. 

4s  '06      J-J      $10,500 J&J  "10-'12 

(See  V.  83,  p.  340,  for  maturity  ) 

INTEREST  Is  payable  at  the  Count 

LORAIN. 


Bridge  Bonds. 

4s  M-S  $15,000c...Jan    1  1910 

4s  J-J      lO.oooc. Jan  1 '11-'12 

Infirmary  Repair  Bonds 

4s  '09     J-J  J$25,000c-Jan  1  *16-'25 

\    25,000c-July  1   '16-'25 

GEN.  BD.  DEBT  Sept  16  '09  $78,500 

Assessm't  debt  (ditch  &  road)   88,500 

Floating  debt 10,000 

TOTAL  DEBT  Sept  16  '09_.177,000 

Ditch  bonds  (included) 90,000 

Turnpike  bonds  (included).  18,000 
Total  assessed  val.  1908_.16,547,680 
(Assessment  about  3-5  actual  value) 
State  &  Co.  tax  (per  $1,000)  '09- $9.70 

Population  in  1890- 27,386 

Population  in  1900 30,420 

Population  In  1909(est.) 35,000 

y  Treasurer's  office. 


F.  J.  Frank,  Auditor. 

This  city  Is  in  the  county  of  the  same  name. 
LOANS —  When  Due.  I       Water  Bonds. 

Refunding  Water-Works  Bonds.       !4Ms'04  M-S   $14,000 
5s  '95      ...  $125, 000.. .Aug  24  19151  4Hs'04  M-N     20,000 

5s  '94      90,000 Nov  1   1914 

4s  '99      M-S      15,000 Sept  1  1919 

4s  '02      M-S      32  000 Sept  1   1917 


..Sept  1  1917 
..Nov  1  1917 
.Sept  15  1925 


Refunding  Bonds. 

6s  '92      $9,000.. 

River  Improvement 

5s  '98      J-J     $75,000.. 


Aug    1  '10-'12 
Bonds. 
.July  15  1918 


($5,000  due  yearly  to  July  15  1932.) 


5s  '94 
4s  "03 


'14-'33 


4J^s'05 87,000 

Fire-Hose  Bonds. 

4s  '04       $1,000...  Dec    15   1916 

GEN.  DEBT  Jan  1  1909. ..$958, 500 

Assessment  debt 615,072 

TOTAL  DEBT  Jan  1  1909  $1,573,572 
Water  debt  (included)...       395,000 

Sinking  fund 142,422 

Total  assessed  val.  1908..   9,813,590 


$100, 000. Sept  15 

J180, 000. June  15  '33-'69  '  (Assessment  about  1-6  actual  value.) 

1      1,000. ..July  15  1970'Total  tax  (per  $1,000)  1908. ..$40. 10 

4^s'04  M-S     14,000c.-. Nov  1  1917  j  Population  In  1909  (est.) 33,000 

4Hs'07  M-S     50.000-Sept  15  '27-'36  ;  Population  in  1900 16,028 

INTEREST  payable  at  Chase  National  Bank,  New  York. 
LORAIN    SCHOOL    DISTRICT.      E.    Bruell,   Clerk 


LOANS— 

4Hs'08   F- 


5s 
4s 

5s  g 

5s 

4s 


F-A 


'05 


AJS1 0,000c  Feb  1 
\  8,000c- All"'  1 
A  35,000c. -Feb 
A  J 27 ,500.. Feb  1 
127,500_. Aug  1 
J4o,oooc.Feb  1 
135 .000c  Aug 
11, 500c  F-A 


24,500c 


When  Due  I  ($8,00Oc.Feb     1  '15-'22 

'20-'24    4s  '06      F-A   \    S.OOOc.Aug    1  *15-'22 
'20-'23  I        500c.  ..Feb    11923 

1  1910  ,  4s  '07      F-A     17,500cF  &  A  "25- '30 

•18- '28   4l^s'09F-A      18,500 

1  '17-'27  I  ($3,000  yearly  from  Aug  1  1923) 

1   '17-'24|  BOND.   DEBT  Oct  1909.  _  $271,500 

1  '17-'1'3    Assessed  valuation  1908 9,482,650 

1910-M5    (Assessment  about  3-5  actual  value.) 
.Feb   11910   School  tax  (per  $1,000)  190D     $13.50 


INTEREST  Is  payable  at  the  Chase  National  Bank.  New  York  City. 


LORAIN  CO  JNTY.     Otto  E. 

Elyria  is  the  county  seat. 
LOANS—  When  Due. 

Children's   Home  Bonds. 
4Hs         F-A      $3, 000c. ..Aug  15   1910 

Ditch  Bonds — (Assessment) . 
5s  A-O  $800c...Oct  14  1910 

Bridge  Bonds. 
4s  M-SJ  $3 '•.000c.  Mch    1  '10-'16 

1    32  ,000c  Sept  1  '10-'15, 
BOND.  DEBT  Sept  16  '09. .$68,000  \ 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 
LORAIN  COUNTY  ROAD  DISTRICT  NO    l.       F    H     r'niver 


Haserodt,  County  Auditor. 

Assessment  debt  (additional)  .$1,600 

Sinking  fund 5,490 

Total  assessed  val.  1908. .32,496,300 
(Assessment  about  35%  actual  val.) 
State  &  Co  tax  (per  $1,000)  '09. $6. 50 

Population  in  1900 54,857 

Population  in  1909  (est.) 75.000 


When  Due. 
1 

1 
1 
1 
1 


LOANS 

5s  '08      M-S$100,000c.Mch 

4^s'08  M-S   J20,000cMch 

130,000c.Mch 

4J^s'09  M-S  J20,000c.Mch 

180 ,000c.  Mch 

INTEREST  pivabu.  at  th 

LUCAS  COUNTY.     D 

County  seat  Is  Toledo. 
LOANS—  When  Due. 

Stone   Road   Bonds 

4s  A-O     $1,500 Apr  2  1910 

4s  M-N  I    5,000. May  10  '10-'ll 

I    2,000. ..May  10  1912 
4Hs        J-J       10,000__Jan  11  '10-'ll 
4  Ms         M-S     60,000.  .Sept  14 '14-28' 
5s  M-S      15, 000. ..Sept  16  1911 

5s  '04      M-S        3,000. Sept  12  '10  '14 
5s  F-A      12, 000. Aug  12  '10'12 

5s  '08      A-O      16.000._Oct  26  MO'13 
4^s'09  M-N     60,000. May  17   '15-'29 


Sec.  Rd.  Com 


TOTAL  DEBT  Mch  2  1909.$150,000 
Assessed  valuation  1908..  .8,641,355 
(Assessment  about  40%  actual  val.) 
Road  Dist.  tax  (per  $1 ,000)  '08_$3.00 
Population  In  1908  (est.) 22,000 


'10'19 
•10-'ll 
'12-'17 
'14-'17 
'18- '25 
C  unty  Treasurer's  offl  v. 

T.  Davies,  Jr.,  Auditor. 


Stone  Road  Bonds— Con. — 

f   3,209  80.Julyl6  1910 

4J^s'09  J-J  i  6, 000. July  16  '11-'12 
1.17,500. July  16  '13-'19 
f    2,260. ..Aug  20  1910 

4J^s'09  F-A  -I  4,000_Aug  20  '11-'12 
110,500-Aug  20  '13-'19 

5s  '09  F-A  J  6, 140. -_Aug  20  1910 
158,500-Aug  20  '11-'19 
f    4,630.__Sept 14  1911 

4?^s'09  M-S  U5.000.Sept  14  '12-'16 
I  4, 000. Sept  14  '17-'18 
I    5,600_Sept  14  '12-'18 


Armory  Bonds. 

4^S         A-O   $60,000. 1941 

4Hs         M-N     13,000 1942 

Bridge  Bonds 


M-SJ$14,000 Mch  '10-'13 

1      3.000 Mch  1914 

M-N  J35,000..May  2  '10-'23 

\    2,164 May  2  1924 

A-O     56,250. .Oct  12  '10-'24 
F-A      64.000c.Aug  15 '10-'25 
s-a  I   67,500. Sept  14  '10-'24 
1    10,000-Sept  14  '25- '28 
M-S    J56.000.Sept  25  '10-'25 
I       500. _-Sept  25  1926 
4Hs'09  J-J       36,000-July  16  '10'21 


4HS 
4  Ms 

4Hs'04 

4  '..s'O.l 
4>,,s'0S 

4s 


Court-House. 
4s  M-SJ$22O,0OOc.--Mch   1  1944 

1    280,0OOr...Mch   1  1944 
(Subject  to  call  1924) 

Children's   Home   Imp. 
4Ms'09  J-J     $15,O00.July  29  '14-'16 
TOT.  BD.DEBT  Oct  1'09  $1,265,845 
Assessed  valuation,  real. .66,759,400 

Assessed  val.,  personal 24,167,110 

Total  valuation  1908 90,926,510 

(Assessment  about  50%  actual  value) 

Actual  value  (est.) 200,000,000 

Countv  tax  (per  $1,000)  '09.  $4.62 M 

Population  In  1909  (est.) 200,000 

Population  in  1900.  = 155,559 


INTEREST  on  court-house  bonds  Is  payable  at  Metropolitan  Trust  Co., 
New  York  City;   on  all  other  bonds  at  office  of  County  Treasurer. 


MADISONVILLE.     J.  A 

This    village   is   In    Hamilton 


LOANS 

Electric-Light 
Bonds. 

5s 

5s 

4s  J-J 

(Subject  to 


Conant,  Clerk. 
County. 


$15,000 1923 

10,000 1924 

...Ian    2  1932 
Jan.   2   1922.) 


When  Due.  I       Street  &   Sewer  Improve'!  Bonds. 

and     Water-Works   4s  '05      M-S   $7,500    Mch  1   1930 

5s  '09     Jan        2,013cJan   4   '10-'19 
Water-Works   Bonds 

5s  $15,000 1922 

4s  '07      A-O        5, 000c. Apr    10  1932 

iHs         ...       15,000 1922 

4s  '07      J-D      27.000.. .Dec    31   1932 

Fire  Engine  Bonds. 
4s  '09     A-O  $10, 000. ..Apr   14  1934 
Town  Hall  Sewer  Bonds 

$1.609 

Improvement  Bonds. 

. . .     $13 .21 3 

BOND.  DEBT  June  1  '09..  $218,042 

Tax  valuation  1909 1,540,630 

Tax  rate  (per  $1,000)  '09 $17.10 

Population  in  1900 3,140 

4s  due  Dec.  31  1932  is  payable  at 


.Apr  24  1933 
..Nov  1  1928 


25,000. 
call  after 

$6,0(M) 
4s  '08  10,000c 

Subway   Bonds. 
4  !«s         M-N  $11,500. 

(Subject  to  call  after  1918.) 

Debt  Extension  Bonds. 
5s  M-N     $8.300 Nov  1  1923 

Town-Hall   Bonds. 

6s  ...        $1.000 1910-191  I 

5s  4.000 1910 

4s  '08      M-N       2,500    .    .May  6  1933 

INTEREST  on   $7,000  of  the  water 
Cincinnati  Trust  Co.,  Cincinnati. 


MADISONVILLE    SCHOOL    DISTRICT.      J 

LOANS —  When Due  J  BOND 

4s  MN  $35. 000c  ..May  1  1930 

4s  F-A        6.000c .1932 

4s  '08       M-S      50,000   ..Mch  14  1938 

4s  '09     M-S     50,000c  .Mch  27  1939 

School-House    Addition   Bonds. 

4s  '06      J-D       $2.500c 1936 

4s  "08     A-O     25,000c Oct  3  1938  | 


F.    Klein,   Clerk. 

DEBT  Sept  1  '09..  $168,500 

Assessed  valuation  1909.-.1 ,703,240 

(Assessment  about  1-3  actual  value.) 

School  tax  (per  $1,000)  1909. .$16.75 

Population  In  1!)()9  (est.) 6,000 

INTEREST     is    payable    at    the 
Fourth   National   Bank.  Cincinnati. 


MAHONING  COUNTY 

County  seat  is   Youngstown. 
LOANS —  When  Due. 

Bridge  Bonds 


W.  B.  Jones,  Auditor. 


4Hs 


M-S  $40,000..Sept  1  '1 

[90,000 Sept  '1 

M-S  (20,000 Sept '1 

125,000 Sept'l 

M-S   J    2, 000 ..Sept  1  '1 
114,000.. Sept  1  '1 
M-S  167,000. .Sept  1  '1 
(Various  amts.  yrly.     V,  76,  p. 
4  Ms         M-S        8,000. -Sept   1  '1 
4Hs'04  M-S     16.000.  .Sept  1  '1 
4  Ms  '06M-S   I      3,500 
1      3,000 
Children's   Home. 
4Ms        M-S  $10,500 Sept'10-'16 


4Ms 
4Hs 
4Ms 


.Sept  1 
.Sept  1 


0-'17 
0-'15 
0-'16 
0-'17 
0-'ll 
2'18 
0-'21 
59.) 
0-'13 
0'17 
1910 
1911 


Court  House  and  Jail  Bonds. 

4Ms'07  M-SJ $161 ,000c  Mch  1  '10-'32 
\  161,000c  Sept  1  '10-'32 
f  416,000-Mch  1  '10-'35 
4Ms'07  A-Oi  416,000-Sept  1  '10'35 
|  48, 000. Mch  1  36'&37 
I  48,000-Sept  1  '36&37 
Infirmary  Bonds. 

5s  M-S   $35,000 1910-1916 

IHs  M-S  24.000-.Sept  1  '10-'17 
TOT.BD.DEBT  May  3  '09.$1 ,769,000 
Assessed  valuation,  real..30,405,170 

Assessed  val.,  personal 16,515,750 

Assessed  valuation  1908.-46,920,920 
(Assessment  about  1-6  actual  value.) 
State  &  Co  tax  (per  M)  190.;..  .$7.88 
Population  In  1900 70,134 


INTEREST  payable  at   Youngstown.   Ohio. 

MAHONING  COUNTY   ROAD    DISTRICT   NO     I       Frank  Agnew,  Secre- 
tary, 215  Dollar  Bank  Building,  Youngstown,  Ohio. 
4s  '06      F-AJ$35,000c.Feb20  '10-'16    5s  '09      F-Af  $60,000.  .Feb   1    '10-'24 


1    60,000. .Aug  1    '10-'24 

[48,000. .Feb   1    '12-'27 

4Ms'09  F-A   -|45, 000. .Aug  1 

|20,000_.Aug  1 

(12,000_-Feb   1 

BOND.  DEBT  July  1909.     $433,000 

10-'22   Assessed  valuation  1908. _31 ,425,940 

Tax  ratetper  $1,000)  1908 $32.80 

INTEREST  is  payable  at  the  County  Treasurer's  office. 


1    35  000c   Aug  20  '10  '16 
5s  '08      F-Af    24,000cFeb    1     ll-'22 

1    36,000c.Aug   1 
5s  "07    A-O    f    50  000c. Apr    1 

[    50. 000c. Oct    1 
5s  '08      F-A    J    39,000-Feb   1   '10-'22 
1   39, 000- Aug  1 


ll-'22 
'10-'19 
'10  '19 


12'26 
27-'31 
28-'31 


MANSFIELD.     Walter   S.    Bradford,   City   Auditor. 

This  city  Is  In  Richland  County.      Incorporated  Feb.  24  1828 


Sanitary   Bonds. 
5s  M-S  $10, 000c. --Sept  '10-'ll 

4s  F-A     35,000c. .Aug  *12-'21 

Library   Bonds. 
5s  '04      M-S     $1  ,000c... Mch  1  1910 
Street  bonds,  city's  prop'n_.$76,800 

GEN.  DEBT  July  6 '08 284,900 

Assessment  debt 178,750 

Sinking   fund 31,935 

Total  valuation  1907 8,747,870 

(Assessment  about   M  actual  value.) 
City  tax  (per  $1,000)   1907-..$12.00 

Population  In  1900 17,640 

INTEREST  is  payable  at  office  of  City  Treasurer. 


LOANS —  When  Due. 

4s  M-S  $32,000. .Sept  1  '10-'25 

Debt  Extension   Bonds. 

($18,0O0cMch   1  '10-'27 
4Hs        M-Si    18,0O0c_Sept  1  *10-'27 
i      2,000c.  .Mch  1  1928 
Water-Works  Bonds 


5s 

4s 
4s 
,">s 
4s  '09 


A-O 
M-S 
M-S 
M-S 
M-S 


SO.OOOcOct  23  *10-'15 
10. 000c. Sept  1  '10-'lo 
7,000c. Sept  1  '10-'16 
14,000c. Sept  1  *10-'16 
12,000. .Sept  1  'll-'22 


MANSFIELD  SCHOOL   DISTRICT 
LOANS —  When  Due. 

4s  J-D      $3, 500c June  1910 

4Ms  F-A-.  15 ,000c  Aug  27  '11-'15 
4Hs'05  M-S.  J  8,000c.  Mch  5  '20-'23 
1  8, 000c. Sept  5  '19-'2:' 
4Hs'04  M-N  15.000c.Nov  1  '15-  19 
4Ms        F-A     15, 000c... Aug  '15-'19 

INTEREST  payable  at    Mansueld 


John  H.  Bristor,  Clerk. 

4J^s'06  M-S   J$9.000C.Mch  15'16-'24 

1  9.000c  Sept  15'16-'24 
4s  A-O     20,000c.Sept  15 '10-14 

4Ms'09  M-S   J    9,000c.Mch  15  '20-28 

1  8,000c.Sept  15  '20-27 
BOND.  DEBT  Sept  17  '09.  $134,500 
Assessed  valuation  1909---8, 828,420 
School  tax  (per  $1,000)  1909.  .$11. 00 


MARIETTA.     Carl  Becker,  Auditor. 


This  city  Is  In  Washington  County 
LOANS—  When  Due. 

Refunding  Bonds 
4Hs         FA   $74,000 Aug  191? 

Bridge   Bonds. 
5s  J-J  J$21.000._Jan     1  '10-'23 

1    21,000- -July   1  '10-'23 

Water-Works   Bonds. 
5s  J-D      $3,000  ...June '10-'12 

4  Ms        M-S      10.000 Sept    1921 

3Hs         F-A    100.000 Aug   1  1931 

(Subject  to  call  after  1911.) 

Electric-Light   Bonds. 
5s  .        $15,000 Aug  1   1927 

INTEREST  is  payable  In  Marietta. 
MARIETTA   SCHOOL   DISTRICT 


5  s 

5s 

F-A 
J-D 

5s 
5s 

F-A 

4s 


LOANS- 


When  Due. 


4Ks    M-S..    $20,000c.Sept  '10-21-30 


5s  J-J 
4s  J-D 
4s        J-D 


10.000c... 

6,000c. 
40.000c... 


.July    1914 

June   1910 

.June    1920 


Paving  and   Sewers. 

$20,000 Aug  1912 

20,000 June   1913 

15.000 1906-1926 

15,000 Aug   1   1927 

fSubiect  to  call  after  1907.) 
09      Feb  19,350  40. Feb  14 '10-'29 
Refunding    Water   Bond*. 

3'-,s         A-O  $1)0.000 Jan    1  1920 

TOT.  BD.DEBT. Sept  1908.$466,206 

Tax  valuation  1007    7,424,893 

(Assessment  about  M  actual  value.) 
Total  tax  (p^r  $1,000)  1907.S27.40 
Population  in  1900 13  348 

C.  H.  Dan.orcl.  Cleric. 
BOND.  DEB  .'  Sept  18  '09.  $74,500 
Assessed  valuation  1908  -.8.069,545 
1  Vssessm'l  2-5  to  '■  actual  value.) 
School  tax  (pei  $1  ,000)  1908..  .$9.30 
Population  In  1909  (est.) 14.000 


INTEREST  payable  at  First  National   Hank.   Marietta. 
MARION.      Harry   S.   Elliott,   Auditor. 


This  city  Is  In  Marion  County 
LOANS—  When  Due 

Sewer   Bonds 

5s  '04      M-SJ$21.000..Mch    1  '10-'2J 

1    21 ,000. .Sept  1  '10-'23 

4  Ms  '08  M-SJ    3.500.  .Men  1   '10-'16 

\   3,500.. Sept  1   10- '16 


Park   Bonds. 

4s  '06      M-SJ$15,OO0..Mch   1  '16-'25 

1    15,000. -Sept  1  *16-'25 

4s  "06      M-S   f    4,500. .Mch   1  '26-'25 

\    4,500.. Sept  1  '26-'28 

I        500 Mch  1  1929 
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Ditch  Construction  Bonds. 

4b  'Ui   il  N       $2  000 >di  1  'lO-'l 

Street  Improvement  Bonds 

I  53, 000c. Mctl    1   '10-'l 
48  '05      M-S  (    3, 000c. Sept   1  '10-' 1 

4,500c_Mch    1   '13- '15    4s  '07 
I    4.500c. Sept   1   '13  '15 

37,500 1912-19164s  '08 

8,000. Sept    1    '10-17  i 
19,000... M-S    1910-16 
p  1397,  for  maturity.) 
$58.000. ._M  S    1910-16 
p.    130".  for  maturity.) 
24,500.. Sept  1  '10-'17 
1055,  for  maturity) 
64.0  (Oc.Sept   1    '10-'18 
p  560,  for  maturity) 


Qarbage   Plant   Repair  Bonds. 
3   4s  '08      M-S     $l,000c.Mch   1   '13-'14 

Street    Bonds. 
2   4!$s"07  MS   J10.00Oc.Mch  1   'll-'20 
I     l.nnj.-Mch   1    'lO-'ll 


M-S    (    1  .0  10 


4s  '06 

M-S 

4  >£s'06 

M-S 

4s  '06 

MS 

(See 

V  82, 

4Hs'0<3 

MS 

(See   V 

83, 

4s  '08 

M   S 

(See  V  86,  p. 

4s  '08 

\I   S 

(See 

V  86, 

26,500 1910-191 

p.   432 ,  for_  maturity 


4s  '08     M-S 

(See   V.   87, 

4s  "09      M-S    "33/  00. M-S    1910-191 

4s  '09     M-S       6, 800. .Men  1  'll-'l 

Fire   Station   bonds 
4s  '05      M-S      $6.000cSept   1   '10-'l 

Crosswalk   Bonds 
4s  '09      M-S      $1,000 1916-191 

INTEREST  payable  at  office  of 


4s  '08 
4s  '09 
4s  '09 


I 
M-N  / 

1 
M-S 
M-S 
M-S 


50 
390 


.Sept  1  TO-'ll 
...Sept  1  1912 
..Sept  1  1910 


3d0 Mch  1  1910 

5.935 1915-1920 

2,500 1909-1913 

1900. .Mch   1   '12-'13 

1450 Sept  1  1912 

Funding  Bonds. 
4s             M-Sj$16,000..Mch   1  '10-'25 
I    1'., 000. .Sept  1  '10-'25 
4s  '09     M-S        3,100 1910-1912 

8  Gen.  bonds  Nov  1  1909 $245,215 

)    Assessment   debt 314,599 

9  Floating  debt 1,800 

6   Total  valuation  1909 7.121,620 

City  tax  (per  $1,000)   1909. ..$15. 10 
5   Total  tax  (per  $1,000)  Jpers'al_$37. 80 

1909 \real  es.   33.00 

Population  in  1900 ..11.862 

City  Treasurer. 


MARION   SCHOOL   DISTRICT       J.  W.  Jacoby 


LOANS- 


4^s        J-J 


When  Due. 

f$3  500c. Jan     1  '10  '16' 4Hs'05  J-D 

3,500c.  Julv    1   '10-'16 

6,000c. Jan     1  '17-'22 

6,000c.July   1  '17-'22 

21,500c 1910-1916 

11,000c 1910-1920 

INTEREST  is  payable  by  the  Dis- 
trict Treasury. 


6s 

4V3s 


M-S 
J-D 


4!^s'06  J-J 


Clerk. 

j  $7, 000c. .June  '10-'16 

'    7,000c. Dec  lO'lO-'  16 

8, 000c.  June  10T7-'20 

8, 000c. Dec  10  "17-'20 

f    4,000c.  Jan  1    '18-21 

\    4,000c. .July     '17-'20 

I  10,000c     Jan  10'22-26 

112,000c  July  10  '21-26 

BOND.  DEBT  Sept  16  '09.  $125,000 

Assessed  valuation  1909. ..7, 361, 350 

.School  tax  (per  $1,000)    1909. $11. 25 

iPopulation  In  1909  (est.) 18,000 

Chas.  L.  Allen,  Auditor. 


MARION  COUNTY 

Marion  is  the  county  seat 
LOANS —  When  Due. 

Refunding  Bonds. 

|'$21,000C.Mch   1  '10-16 

4s  '05      MSI    18,000c. .Sept  1  '10-15 

I      1,000c. .Sept    1    1916 

4^s'09 9,400 

BOND.  DEBT  Sept  1  1909_.$40,000 

Turnpike  debt  (not  lncl.) 120,415 

Ditch  debt  (not  Included) 57,000 

INTEREST  is  payable  at  office  of  County  Treasurer. 

MASSILLON.     C.  L.  Frantz,  Mayor;  J.  U.  Douglass,  Aud'r 

This  city  is  In  Stark  County.      Incorporated  as  a  village  In  1853. 


Floating  debt $4  2^5 

TOTAL  DEBT  Sept  1  1909.    221,700 

Sinking  fund 1,733 

Total  assessed  val.  1908.. 18, 942,220 
(Assessment  about  30%  actual  val.) 
County  tax  (per  $1,000)    '09.$8.?5  ', 

Population  in  1900 28,678 

Population  In  1909   (est) 34,000 


LOANS —  When  Due 

Sewer  &  Street  (Assessment) . 
4J4s&5s        $55,131..  1910-'U&'14 

I'liMk     Hall    Bunds. 

4Hs'08  A-O   $45,000C    

($2,000  each  fi  mo>.  from  Apr  1  1911) 

Street  Bonds  (city's  share). 
4Hs         ...     $27,320...Apr  25  1914 

5^s        8,950...June  15  1915 

4^s         ...         4,200 Oct    1  1913 

Sewer   Bonds. 
412s06   F-A      $1,05  3c. Aug     25    1910 
4V2s        --_       11,500 June  1  1919 

Refunding. 
6s  A-O     $8,750c..Apr  1  "lO-'ll 

INTEREST  payable  In  Massillon. 
MASSILLON   SCHOOL   DISTRICT. 
LOANS—  When  Due. 

4s  M-Sf  $26 ,000c. Mch  1  '10-22 

1    26.000c. Sept  1  '10-22 
4s  '05      M-SJ    11, 500c. Mch  1  '10-32 


City    Hall   Bonds. 

4'As         ...     $10,500 Mch  1  1920 

4^s'06  AO-   /   3,500. .Apr  15  '10-'16 

[  3,500..Oct  15  '10-'16 

4Ks'08  J-J         5,000-..July  25  1919 

Fire   Engine   Bonds 
43^s'05  Mav     $4,i)00c.Mav  1  '10-13 
4Hs'06Mav       9. 000c. .Mav    '10-18 
TOTAL  DEBT  June  1  '09_.$178,331 

Sinking  fund 28,963 

Total  assessed  val.  1908..  .5,424.830 
(Assessment  about  20%  actual  val.) 
Total  tax  (per  $1 ,000)  1908... $30. 60 

Population  In  1909  (est.) 15,500 

Population  in  1900 11,944 

W.  P.  Fox,  Clerk 

4s  '09     A-O   $10,000c.A  &  O  '10-'19 

BOND.  DEBT  Mch  1909 $90,000 

Assessed  valuation  1908  . .  5  900,00.) 
School  tax  (per  $1,000)  1908..   10.00 


Sinking  fund $1,776 

Assessed  valuation  1908 632,590 

Tax  rate  (per  $1,000)  1908-. .$30  06 

Population  in  1900 1.856 

Population  In  1909  (est) 2,100 


11. 500c  .Sept  1  '10-32 
INTEREST  on  the  4s  of  1909  Is  payable  at  the  Merchants'  National  Bank 
In  Massillon;  on  the  others  at  the  Nat.  Bank  of  Commerce,  New  York. 

MAUMEE.     George     V.    Raab,    Clerk. 

This  village  Is  In  Lucas  County. 
LOANS—  When  Due. 

4}is'07  A-O  $60.O00c 1937 

5s  ...       11,000 1937 

5s  ...  6, 000. opt.  after  1907 
BOND.  DEBT  Oct  2  1909. .$77,000 
Assessment  debt   (add'l) 11,605 

IN  i  ERESi   is  payable  at  the  Citizens'  National  Bank  In  New  York. 

MEDINA.     O.  O.  Van  Deusen,  Clerk. 

This  village  Is  In  Medina  County. 
LOAN'S —  When  Due  Water   Bonds. 

5s  '09     M-S     $3,500.Mch  15  '11-'17    4s  '07      M-S   $32,000cSept  1  '16-'31 

Sewer  iionds.  (See   V.  84,    p.  1070.    for   maturity.) 

|$4,000c.Sept  1  '21-*28   GEN.  BONDS  Apr  17  1909..$97 ,750 

|    3,500cMeli    1  '23'29   Assessment  debt 31,826 

I    3,000c. Sept  1  '29'31    Sinking  fund 4,500 

4     '07     M-S  (    2, 000c. Mch    1  '30'31    Assessed   valuation    1908. .1 ,235,015 

Total  lax  (per  $1 ,000)  1908.  .  .$2o.«0 
INTEREST  payable  at  Village  Tie  is 
ury. 


6,000e. Mch    1   '32-'34 

4,000c   Sept   1   '32-'33 

500c.    Sept  1   1934 

MERGER  COUNTY 

County  seat  Is  Cellna. 
LOANS—  When  Due. 

Bridge    Bonds. 

($14.000. ..Feb  1    '10-23 

5s  '04      F-Al    14, 000. ..Aug  1  '10-23 

I      3.000. ..Feb    1     1924 

Pike  Bonds. 
5s  '06  A-O  $11, 500.. Oct  10  '10-24 
(See  V.  82,  p.  587.  for  maturity.) 
4s  '07  M-S  18,O00c.Sept  1  '10-'17 
(See  V.  85,  p  362,  for  maturity.) 
4!^s'07  A-O  64,500c. .A-O  '10-'17 
(See  V.  85,  p.  544,  for  maturity  i 
5s  '08  J-J  20, 000c. Jan  6  '10-'21 
(See  V.  86,  p.  1547,  for  maturity.) 


T.  A.  Weis,  Auditor. 


4^s'07  M-N        9.000c. Nov   1    'I0-'12 

4^s'09  M-S        2,500c  Sept   15   10-'14 

4Hs'09  M-S   /    2,000c  Sept   15  '10  '11 

I    4,500c  Sept  15  '12'14 

Road   Improvement  Bonds. 

4s  J-J  I    $3,000. ..Jan  1   '10-1 1 

I      3. 000...  July  1  '10-11 

4s  J-J         7, 500...  July  1  '10-11 

(V.    73,   p.    201,   for   maturity.) 
4s  '06      F-A      11,000c. -F-A    1910-16 

(V.  83,  p.  114.  for  maturity.) 
4s  '06       F-A   /    3,500c.  Feb   15    '10-16 
1    7.000c. Aug  15   '10-16 
INTEREST  payable  at  County  Treasury 

MIAMI  COUNTY 

County  seat  Is  Troy 
LOANS— 
Pike  Bonds. 

5s  J-J   i    $1, 100c. .Jan   1   '10-11 

>      1.400c 
Bridge  Bonds. 

f$21  ,000c.  Jan 


Road   Improvement  Bonds  (Con.). 

4s  '06       F-A      $3,500c.Aug  15    '10-16 

f       7,000c.Feb  15    '10-16 

4s  '06    F-A    (       1,000c. .Aug    15  1910 

t       9,000c  Aug  15    '11-16 

4s  M-S/      1,500. Mch   1  1910-12 

I      1,500.  ..Sept  1  '10-12 

1,000... Mch    1    1910 

4s  M-S]       3,000. ..Mch  1  '11-12 

4.500. ..Sept  1  '10-12 

1,   00. ..Mch  1  '10-11 

2,400. ..Mch  1  '12-15 

5s  '05      M-S]       2, 100. ..Mch  I  "16-18 

3.200. ..Mch  1  '19-24 

I      1.800... Mch  1  '23-24 

4s  "05      F-A        3,000. ..Aug  1   '10-15 

4Hs'08  M-N  /14,000c.Nov  1   '10-'16 

\   S.OOOc.Nov  1   '17-'18 

4>4s'09  J-D      52, 500. .Dec  1    '10-'19 

(See  V.   89,  p.    1295,  for  maturity.) 

TOTAL  DEBT  Aug  20  '09.  $330,700 

Sinking  fund 27,000 

Total  assessed  val.  1908.-11,892,565 
(Assessment  is  1-3  actual  value.) 

Population  In  1890 27,220 

Population  ''l  1900 28,021 


E.  E.  Pearson,  Auditor. 


When  Due. 


Ditch   Bonds. 

5s              J-J     $69,300c.-Jan     1   1913 
5s  '09      J-J       24,500... 

BOND.  DEBT  Mch  1  1909.  .$47,000 

Road  &  ditch  bonds  (add'l) . .   72 ,800 

Total  assessed  val.  1908 ..27, 522, 000 

(Assessment  Is   H  actual  value.) 

Jan    1  1917   County  tax  (per  $1,000)   '08  .$5,605 

Population  In  1900 43.105 

INTEREST  payable  at  Treasurer's  office. 


.July  1  '10-11 
1  'lO-'lf 


5s  '07      M-S(    21.000c. July    1   Mo  Mr, 

I      2,ooi)c 


MIAMISBURG.     W.  A.  Reiter,  Mayor;  Chas.  F.  Eck,  Clerk. 
This  village  is  located  In  Montgomery  Co.     Incorporated  Feb.  11  1832. 
LOANS —  When  Due.        Electric  Light  Bonds. 

Water    Bonds—                                           5s              M-S          $800c..Mch   11910 
4Hs'04M-S   $8O,000c..Mch   1   1934    5s  '05      F-A      19, 000c. .Feb    1   1930 
(Subject  to  call  Mch  1    1924.)                  (Subject  to  call  Feb  1  1925.) 
M-N    $4,000. .May  1  '12-'  15   Assessment    bonds,    4s.    out- 
Sewer  Construction  Bonds.  standing  Oct  1   1909 $26,120 


4s  '07      M-N     $7,000cMayl5 
4s  '07      A-O        4, 500c. Oct  1 
(Due  $1  ,000  yearly) 
Refunding    Bonds. 

5s  M-N/      S3 ,000c  .May 

1     2, oooc  ..May 

General  Street  Bonds 

4s  M-N  $14, 400. .Nov  2 


'10-'16 
10-'14 


5  1910 
5  1911 


10- 


GEN.  BONDS  Oct  1   1909.      136,300 

Assessment  debt 26,120 

Sinking  fund 8,000 

Assessed  valuation  1909-.-1 ,778,990 
(Assessment  about  30  %  actual  value) 
Total  tax  (per  $1,000)    1909..$3-.10 

Population  in  1900 _3,941 

18  (Population  In  1909   (est) 5,000 

INTEREST  on  the  refunding,  the  water  and  the  light  bonds  of  1905  Is 

payable  at  the  Hanover  National  Bank  of  New  York;  on  the  first  issue  of 

electric-light  bonds  and  sewer  4s  at  Miamisburg. 

MIAMISBURG  SCHOOL  DISTRICT.     J.  M.  Purnell,  Clerk. 

LOANS—  When  Due.  I  BOND.  DEBT  Sept  17  '09. 

4s  '05     M-N  $50  000c.No  v  1 1  '12-31  |  School  tax  (per  $1 ,000)  1909. 
INTEREST  is  payable  in  Miamisburg. 

MIDDLETOWN.     John    Kunz,    Auditor. 

This  city  is  in  Butler  County. 


$50,000 
.$10.00 


LOANS— 

Sewer  Bonds. 


5s  A-O      $9,000c..Oct  20  1913 

5s  F-A      32, 000c.  ..Aug    1   1921 

4s  '05      J-D      25.000c.  .    June  1    1922 
4s  '09      M-S     30,000c.Mch  1   '12-'41 

Park    Bonds. 
3!^s         J-D    $25,000c..Dec    1    1930 
4s  F-A      75,000c... Feb    1   1930 

(Subject  to  call  after  Feb  1  1920.) 
Street   Paving  (City's  Portion). 
4J^s'08  A-O   $13, 157. 64. Apr  1  '10-18 
4Hs'08  F-A      10,503.36  Augl.V10-18 
4s  '08      J-D    1,083  33c.  Dec  1    " 
4Hs'09  F-A      18,165c.Aug  1 


When  Due.         Water  Bonds. 

4s  J-J     $35,000c..July  1   1925 

5s  M-N     15,000c.. Nov   25  1916 

4s  A-O   /    1,000c    .Oct    1    1910 

130. 000c. Oct    1    '11-25 
GEN.  BONDS  Sept  16  '09.  $326,107 

Assessment  bonds 76,979 

TOTAL  DEBT  Sept  16  '09.     403,086 

Sinking  fund 20,052 

Tax  valuation  1909 5,6,9,910 

(Assessment  is  1-3  actual  value.) 
Total  tax  (per  $1,000)    1908.  .$29.80 

Population  In  1900 9,215 

lO-'lS   Population  in  1909  (est.) 15,000 

'11-'20| 


INTEREST  Is  payable  at  National  Park  Bank.  New  York  City 
MIDDLETOWN  SCHOOL  DISTRICT.      C.  W.  Kerr,  Clerk. 


LOANS- 
5s  J-J 

5s  J-J 

4s  A-O 

4s  '05     J-D 


$20. 250c. 

5,000c. 

18,000c. 

f    3,000c. 

2,000c. 


3.65s'06 


A-Of  16,000c 


f$  1.000C.  .Sept  1  1923 
3.65s'06M-S  (21, 000c. Sept  1  '24-'30 
136,000c.  Scot  1  '31  -'39 
I  10,000c  Sept  1  '40- '41 
BOND.  DEBT  Sept  28  '09.  .$150,000 
Assessed  valuation  1909  _  .5,589,860 
(Assessment  about  50  %  actual  value) 
School  tax  (per  $1 ,000)  190J...$9.86 
Population  In  1909  test  i.    .      1 5,1100 


Incorporated  in  1883. 
BOND.  DEBT  Sept  1909 
Assessment  debt  (add'l) . . 
Floating  debt.. 


$80,000 
2,000 
1.50O 


When  Due 

.July  '10'16 

.Apr     '10-13 

Oct    1    '13-30 

..Junel  1922 

..June  1   1923 

Apr  16  '17  20 

ooOc.Apr    16    1921 

4s  '08     J-J       15,000c.July  24  '42  '44 

INTEREST  Is  payable  at  National  Park  Bank,  New  York  City. 

MINGO    JUNCTION.     Frank    Mcl/ster,    Clerk 

This  village  Is  in  Jefferson  County. 
LO A.nS  —  H  r»i  .(  Out. 

Sr.MT   Construction    Bonds. 
5s  '07      Dee    $50,000c  Dee  16  '17-'32 
6s  '00     M-S        5,000c 1910   Sinking   fund..  8,391 

F'l-'-ti-.;    B^nds. 
4.90s'08J-J    $13,500c..Jan20  1928 

Park   Bonds. 
6s  '98     A-O  $11, 500c 1912 

INTEREST  on  the  funding  bonds  is  payable  at  Treasurer's  office. 

MONROE  COUNTY.     Samuel  Groux,  Commissioner. 

WoodsfieUl  is  the  county  seat. 
LOANS—  When  Due. 

Court-House   Bonds. 

f$42 ,000c.  Apr    1  '10-'15 

4Hs'06A-O(    42,000c.Oct     1T0-'15 

I      5.000c  ..Apr    1   1916 

I       4,000c --Oct     1    1916 

INTEREST  Is  payable  at  the  Countv  Treasurer's  ofllee 

MONTGOMERY  COUNTY.     Thos.  J.  Kauffman,  Auditor 

County  seat  is  Dayton. 
LOANS—  When  Due. 1       Ditch   Bonds. 


Assessed  valuation  1909 1, 

Total  tax  (per  $1 ,000)  1909. 
Population  In  1909  (est.) 4,500 


12,000 
$12.00 


BOND.  DEBT  Nov.  15  '09  $90,000 
Total  assessed  val.  1909. .  .9.000,000 
(Assessment  about  1-3  actual  value) 
State*Co.tax  (per  $1,000)  '().)     $7.50 

Population  In  1900 .27,031 

Population  In  1909  (est.) 28.000 


.Oct  2  '10-11 
Nov    1  TO  -'18 


Infirmary  Building  Bonds. 
4Ms'08  J-D    $90, 000. June  15 

Bridge   Bonds. 
4s  '05      A-O  $10,000. 
4s  '07      M-N     45,000c 
4Hs'07  J-D       20.000 
4V$s'08  J-D       50.000. 
4s  '09     A-O     18.000c.Apr 

Levee  Bonds. 
4s  A-O      15,000 

Memorial  Building  Bonds. 
4Hs'07  A-O/$210,000c.Oct   1   '10 
)        10.000c Oct  1   " 


4Hs'07  J-D 

10-'27    4s  '08      J-D 

4J^s'09  M-S 


Dec  2    1910 


1 


Dec.  2 
.Dec  1 
1 


I0-M3 
■in-'is 

'11-'19 


.Oct     1    1910 


23 

1924 


$3,000.. 

3,600 

900c.Mch  1  '10-'12 
400c  -Mch  1  1913 
4^s'09  M-S  "  3,600c_Sept  1  '10-'15 
4J^s'09  M-S  /  1,000c. Sept  1  '10-'14 
\  500c-. Sept  1  1915 
4!^s'09  M-N  1.600. .Nov  1  '10-'13 
Countv  bond,  debt  Mch  9  '09$456,000 

Total  valuation  1908 84,145.210 

(Assessment  Is  60%  actual  value.) 

State  &  Co.  taxfper  $1,000)  '07.  $6.50 

Popu'atlon  in  1900 130.146 


Fair  Ground  Bonds. 

4s  '05      M-S   $16,000.  .  .Mch  1   '10-25  I 

I\  PEKEST  pavable  at  the  County  Treasurer's  office. 

MORROW  COUNTY.     R.  S.  McFarland,  Deputy  AuditoT. 

Cou  ay  se;  t  is  Mt.  Giiead. 
LOAMS—  When  Due  | BONDED  DEBT  Sept  '09     $133,687 

Road     Improvement    Bonds.  Assessed  valuation    1:)08.  .11 .500,000 

4V£s'08  M-S  $36,172.42  ..1910-1918   State  &  Co.tax(per  $1 .000)  '08. $7. 30 


INTEREST  payable  at  Treasurer's 
Office. 


(See  V.  87,  p.  766,  for  maturity) 
4^s'08  M-S      23,51.2. 56c  .1910-1918 
(See  V.  87.  p.  1438. for  maturity) 

MOUNT  VERNON.     Stephen  J.  Dorgan,  City  Auditor. 

This  city  is  In  Knox  Countv. 

LOANS —  When  Due.  1  Assessment  4s.  5s  &  6s $160,190 

Water  Bonds.  GEN.  BONDS  Jan  4  1909.       69,100 

6s  J-J      $5.000 Julv   1  1916  Temporary  loans 45,000 

(Subject  to  call  after  Julv  1  1901.)  TOTAL  DEBT  Jan  4  1909.     274,290 


4s  '06      J-D       34,000...!  &  D  '10-'26 

Street  and   Sewer   (City's  Portion). 

5S  F-A      $7,.O0..F  <ik  A  '10-' 17 

5s  Apr        1.88  i Apr  '10-'17 

5s  M-N     18, 850.. M  &  N  '10-'17 


Assessed  valuation  1908. ..3,484,430 
(Assessment  about  (-£  actual  value.) 
Tax   rate    (per   $1,000)    1908.  .$36.60 

Population  In  1900    .. 0,633 

Population  In  1908  (est.)     .     ..12.000 


INTEREST  pavable  at  office  of  Sinking  Fund  Trustees  In  Mt.  Vernon. 
MOUNT    VERNON    SCHOOL    DISTRICT.      R.    M.    Greer,    Clerk 
LOANS —  When  Due    School  tax  (per  $1,000)  1908. .$15. 00 

School  Bonds.  Population  In  1909  (est.) 12.000 

4s  '07      MS  $45.000. .Mch    l'10-,22|      INTEREST  payable  In  Mt.  Vernon  . 
(See  V    S3     p.   1fi07.  tor  maturity  >| 
BONDED  DEBT  Mch  3  '09. $90, 000 

MUSKINGUM  COUNTY.     L.  E.  Brelsford,  Auditor. 


County  seat  Is  Zanesvllle. 
LOANS —  When  Due. 

Funding   Bonds. 
4<^s'04  J-D    $75,500. ..Dec    15  1924 

Bridge   Bonds. 
4s  M-N  $60,000.. .Mav  1  '10-12 

4s  M-N  100, 000. ..May  1  "14-18 

4s  MN  200,000    ...May  1   1920 

NAPOLEON.      G.    E.    RafTerty,    Clerk 

This  village  Is  In   Henry  County.     Incorporated  June  7 
LOANS—  When  Due. 

Special   Assessment  Bonds. 
4s&5s      $52,364.70..  1910-1918 

Refunding  Bonds 
4Hs'06  M-S  $12,O00c_.Iune  15  1931 

4^s         20.000c 1929 

4^3         15,000c 1919 

4s  7.000c 1915 

4Hs'09  M-N /lO.OOOc.May  1   '10  '19 
flO.OOOc.Nov  1   '10-'19| 

INTEREST  Is  payable  at  t  he  Village  Treasurer's  office 


Children's  Home  Bonds. 

4s  '09  J-J  $30, 000c... July  1  1914 
BOND.  DEBT  June  14  '09  $370,000 
Assessed  valuation  1908.. 26, 972, 000 

Real  valuation  (est) 40.000,000 

State  &  county  tax(per  M) '08..  $8. 90 
Poptilatlon  In  1900 53,185 

1853. 
GEN."  BONDS  Sept  1909. .$1 19,000 

Assessment  debt 50,265 

Sinking  fund 3,516 

Assessed  valuation  1908 088,214 

(Assessment  about  M  actual  value.) 
Tax  rate  (per  $1,000)  1908. ..$52.20 

Population  In   1900 3,639 

Population  In  190.)  (est.) 5,000 


Nov.,  1909.J 


OHIO-CITIES  AND  TOWNS. 


93 


NELSONVILLE  SCHOOL  DISTRICT.      Aaron  Grady,  Clerk 

LOANS —  When  Due.  I  BOND.  DEBT  Sept  17  '09.     $61 ,000 

[  $4, 000.. .May  15  1910  ,  Assessed  valuation  1908 1  .393,900 

0s  j    1.500 Sept  1  1911    (Assessment  about  50%  actual  val.) 

!    9.000 Sept  1  1914    School  tax  (per  $1,000)  '09  10. $18  50 

School-Building  Bonds.  Population  In   190. >   (est) 7.500 

48  '07     M-S/ $25. 000c  Sept   1  '12- '30    INTEREST  payable  In   Nelsonville 
I    25,000C-Mch    1  '13-  '37 

NEWARK.      W.   F.    Wielfhoop,   Auditor. 


This  city  Is  the  county  seat  ot  Llcki 
Sewer   Bonds. 
4J^s'08 $14. 958. 63. .June  11-'18 


4)^s 
4Hf> 
5s  '04 
4S  '06 

5s  M7 


J-J 
A-O 


656.82. .Aug 
1,255. 03..  July 


1913 
1913 


Refunding 
48  '01       F-A 


1,528. 

800. 

2.785 

Bonds. 

$11,000 


July  1  1913 
.Oct  1  'lO-'ll 
.Oct    1    *1 1*13 


11 


Aug    1   '09- 
(V.  73,  p.  408.  for  maturity  ) 
4s  '05      F-AJ$10,000c.Aug  1   '11-12 
1      6,000c. Aug  1  '13-18 
5s  '04      A-OJ    54. 000. ..Oct   1    '14-22 

4,157 Oct    1  1923 

5, 000c  .Sept     1     '10-14 
13,500 1934 


A-OJ 
1 
4  i^s'07   M-S 
4>|s'09  S-a 

Street  Bonds. 
48  '05      A-O      $2. 122c. 
5s  '07      J-J      J    1,000c 
\  50c. 

4J4S'08 21,240.. 

Water  Bonds. 
4i^s'04  J-J  $300,000.. 
4^s  '08A-O    180,000  . 
1    5.000. _ 
4Hs'09  J-J 
(See  V.   88 


..Apr  1  1914 
..July  1  1910 
.July  1  1911 
..July   13-'23 

July  1  '15-32 

Apr  1  '18'25 

Apr      1   1926 

100,000c. _Jan  1  'll-*25 

p.   1082,  for  maturity.) 


ng  County 

Refunding    Light   Bonds. 

5s  '92      $25  000.. Sept  1  '12'32 

Funding  Bonds. 
4>£s'09  M-SJ$10,000c.Mch   1   '10. '19 
1  500c.  ..Men   1  1920 

Smallpox   Bonds. 

5s  '03      A-O     $1,000 Oct   1911 

5s  '04     J-J  3,000 July  1  1913 

Fire   Department  Bonds. 

5s  '04      $1,000-. Dec  1 

4s  '06     J-J       J  6,000c. July   1 
\1, 500c. --July 

2,000 Nov 

M  S        2,000. .Men  1 
Bonds. 

Ol$10,000c..Apr  1 

\      5,000c- -Apr  1 

Police-Station  Bonds. 

4s  '06      A-O    I  $3  ,000c.- Apr  1    lO-'ll 

I    2,000c... Apr    1  1912 

GEN'L  DEBT  Jan  1  '09 $5(15.052 

Assessment  debt  4s  &  5s 173.737 

Total  valuation  1907 8,367,590 

Tax  rate  (per  $1,000)  1907. $32. 00 
Population  In  1900  (census)  ..18.500 
Population  In  1908  (est.) 33,000 


4s  '06 
5s  '06 

Electric 
4s  '05      A 


'09-'10 
'11-'16 
1  1917 
'10'13 
'lO'll 

'13-14 
'15-20 


INTEREST  Is  payable  by  Sinking  Fund  Trustees,  Newark,  O. 


NEWARK  SCHOOL  DISTRICT.      D 


LOANS 

4s  '03      J-D 
4)^s'04  M-S 

4  t^s'OSF-A 
4Hs'05  F  A 
4s  '06      M-N 

4s  '07      M-S 


When  Due. 

$8.000c-Jnnel5  '10-17 
/  9,000c.Mch  21  '10'18 
1  600c. -Mch  21  1919 
21 ,000c.  Feb  20  "10-20 
12,000.  .Aug    15    '10-21 

12, 000c. May  7  '10-20 
f  2. 000-.. Mch  18  1910 
\  3, 000. ..Mch  18  1911 
[60,000-.Mch  18  '12-31 


M.  Keller,  Clerk  Board  of  Education 
4s  '08  A-O  $16, 000c.  Apr  23  '10-'25 
BOND.  DEBT  Sept  15  '09-  $142,600 

Sinking  fund -        16,200 

Total  valuation  1908. 8,990,345 

(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)  1909--$11  .50 

Population  in  1909  (est.) 25,000 

INTEREST  Is  payable  at  the  District 
Treasurer's  office. 


NEWBURG.     Jos.    Moore,    Auditor. 

This  city  (P.  O.  Cleveland)  Is  In  Cuyahoga  County. 
BONDED  DEBT  Aug  11  '09. $50, 000 1  Assessed  valuation  1909. 
Sinking  fund.. 14,000| 


..$750,000 


NEW  LEXINGTON  SCHOOL  DISTRICT. 

This  district  Is  In  Perry  County. 


P.  Allen,  Clerk. 


LOANS—  When  Due 

5s  '08      M-N  J$14.500-Mch  1   '10  '38 

I    14,500-Sept  1  '10-'38 


INTEREST  payable  at   the  office 
of  the  Treasurer. 


NORWALK. 

This  city  Is  In 
LOANS— 

Water  Bonds. 
5s  A-O  $66 

5s  M-S     19 

5s  M-S        6 

General  Sewer 

4^s'07  ...  j$ll 

1    10 

BMdge   Bonds. 

5s  'OS      M-S   J  $2 

1    2 

5s  '99     M-S    (    2 


T.  P.  Kellogg,  Auditor. 

Huron  County.      Incorporated  April  1881. 


U  hen  Due. 


...  1910-1925 
.--1910-1928 
...1910-1922 


000c  - . 
,500c  -. 
,750c  .. 

Bonds. 

000 Mch  '10-'20 

,000 Sept  '10-'19 

.500c.  _  Mch  1  '10-14 
,500C-.Sept  1  '10-14 
,500--Mch  1  '10-'14 
,500-.Sept  1  '10-'14 


'10-12 
'10-11 


Real  Estate  Bonds. 

5s  M-S    I     $480c..Mch  1 

1        320c. Sept  1 

City  Hall  Bonds. 
4s  M-S         S175c.Mch     1    1910 

GEN'L  BONDS  Oct  1909..  $127,310 

Assessment    debt 94,406 

Sinking  fund 14,964 

Assessed  valuation  1909. .  .2,979,410 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1909. -$34.80 
Population  In  1900 7.074 

INTEREST  Is  payable  at  Norwalk 


NORWOOD.     L.    H.    Gebhart,    Auditor. 

This  city  Is  In  Hamilton  County,  adjoining  Cincinnati.      Incorporated  as 
a  village  July  18  1888;  became  a  city  May  4  1903. 
LOANS —  When  Due.  \        Debt  Extension   Bonds. 

Electric  tight  Bonds.  I  4s  '00      Apr    $22.620c    Apr    16  1920 

22  388c. Apr    15  1926 

17,818c Oct  1   1926 

23, 813c.  Sept  15  1922 

3.650..  July  15   1914 

2.067.  ..Aug    1    1925 

Fire  and   General   Purposes. 

5s  '94      F  A  $25,000c.Aug   15  1914 

Stable  Construction   Bonds. 

4>.4s  '08    semi  an  $6,000 1933 

Town-Hal)   Bonds 
4s  '06      M-N     $3,000..    May  15  1931 
Fire  and   Police  Station  Bonds. 


58  '95      A-O  $17,000c.Oct  1   '10-'26    4s  '01      Apr 
48  '01       M-N     20.000c    Nov   15  1916    4s  '01      Oct 
4s  '02      M-N     20, 000c. May  15  1922    4s  '02     Sept 
4s  '03     A-O     10,000c  .Apr    15  1928  I  4  Hs'04  J-J 
4Hs'04  May      6, 000c. May  20  1929l4Hs'05  F-A 

Oenenl  Purpose  Bonds. 
58  '95      M-S  $25 ,000c   ..Sept  1   1915 
4>-*s'07J-D       17,000. .June    14  1927 

4Ms'07M-N       3,000 May    25  '10 

4s  '07      J-.T       70,000. July  U'27&'32 
Street  Improv.  {City' s  Portion) . 

4s  '08      S-a      $90.000 1933 

4s   '09     s-a        13,500 1934    4V$s'03  M-N     $1 .000c.  .  Nov   1  1923 

Street  Repair  Bonds.  4  Hs'04  Apr      15,000 Apr    1   1924 

4s  "03      M  N     J3.000c_.May  1   1918   4,Hs'05  F-A      10.000. ..Feb    10  1925 
4s  "00      A-O      20,000c -Apr    16  1930    4s  '07      J-.T  4.000  Julv    1 1  '32 

4s  '06      M-N        8,000.       MTiv  15  lO.^l  i       Sewer,  Drainage  &  Ditch  Bonds. 
4Hs'08  Aug  1,627. 20. Aug    25  '09-'18    4s  '00      A-O  $25 ,000c    Apr    16   1930 

4>$S'08  s-a         11,000 1928    4!^s'04  J-J  3,900c. Jan     15  1924 

Street  Extension   Bonds.  4  Hs'05  J-J  3,100 July  1   1925 

4Hs'04   Aug  $15.000 Aug   1   1924    4^s'05  M-N       1,100-. .Nov  25  1925 

4s  '05      July     12,000-. .July  15  1925:       Market    House   Bonds. 

4Hs'06  J-J         6,000c. .. July  1   1931    4s  '07     .T-.T     $35 .000.  .  -July  11  1932 

4s    07      J-J       35. ooo. ..July  11   1927         Water-Works  Bonds. 

4Ms'08  s-a  8.600 1933   5  Hs'93  J-J     $25,O00cJuly   1  '13'22 

MontgomeryPike  Widening  Bonds     5^s'93  M-S      35,000c.Sept   1  '10-'23 
48  '00      A-O  $25, 000c    Apr    16  1930    5s  '93      A-O 
Sherman  Ave     Damage  Bonds.  5s  '94      A-O 

5s  '03      J-D      $1,831. 75c  Dec  15  1923    5s  '97      M-S 
Sidewalk   Bonds.  4  Hs'95   M-S 

58  '91      F-A   $13. 000c  Aug  15 '04-'21  I  5s  '97      M-S 
5s  '92      A-O      18. 000c Oct     1  '22- '39    4s  '00      A  O 
7,000cJan     1   '24-'30 '  4  J^s'04  M-S 
5,000c. June  15  1914    4  Hs'04   J-D 
5,000c. -July  1   1925    4Hs'()4  J-D 
2,000c.  Nov  15  1917    4.Hs'05  M-N 
5  000c    Aug    15  1919:4^S'05   F-A 
15,000c. Apr    16  1930    4s  '06      J-D 
10,000c      May  2  1930   4Hs'06  M  N 
3,500c    Sept  15  1922  14s  '07      J-J 
2,500c.  Aug    15   1923    4s  '07      J-J 
895. 30- -Aug  25   10  13    4  ^s'08  s-a 

GEN'I.  BONDS  Jan  1  '08- .$880,673 
.June  1  1925  '  Assessed  debt 106.562 


5^s'94  J  J 
5s  '94      J-D 


58  '95 
53  -97 
4s  '99 
4s  '00 
4s  '00 
4s  '02 
48  '03 


7, 500c  Apr     1  '10'12 

15  000c Oct     1    1914 

5,000c Mch   1   1917 

15.000c. ..Mch  1  1915 
5.000c.  ..Sept  1  1917 

15.000c-. Apr  16  1930 
6, 500c  ..Mch  1  1924 
2.700c..Dec  1  1924 
4. 500. ..Dec  31  1924 
4.250--.Mav  20  1925 
1.500 Aue  1  1925 

25,000 June  1  1931 

5,200.  ..Nov  15  1931 
6, 500. -.July  11  1932 

34.000 July  15   1937 

5,000 1933 


J-J 

M-N 

F-A 

A-O 

M-N 

M-S 

F-A 
4J^s'08  Aug 

Sewer   Bonds. 
4Hs'05  J-D    $25,000. 
4^s'06  J-J       20,000c... July  1  1931  ;  Tax  valuation  1907.  6,s)00.240 

4J^s  '07  A-O    29,000 Apr   8  1932!  (Assessm't  ahout  50%  actual  value.) 

4s '07      J-D        2,000.. .June  29  1912    Total  tax   (per  $1  ,000)    1907.  .$30.02 

I  Population  In  1900 6,480 

INTEREST  on  bonds  Issued  prior  to  1903  Is  payable  at  Cincinnati;  on 
bonds  Issued  In  1903  and  since  at  Norwood. 

NORWOOD   SCHOOL   DISTRICT. 

LOANS—  When  Due.,  BONDED  DEBT  Jan  1908. $146, 000 

f$20, 000c -June  1  '15-24  1  Assessed  \alnatlon  1907      .7,609,600 

4s  '05      J-D{    30.000c    .June  1  '25-34  !  School  lax  (perjl  000)  1907-..$8  25 

I      2.000c     June  1   1935  '  Population  in  1906  (est.) 15,000 

4s  '09      --.     125,000.. July  20 '19-48 
(See  V.  89,  p.  62,  for  maturity.)      | 

INTEREST  Is  payable  at  the  Atlas  National  Bank,  Cincinnati,  Second 
National  Bank.  Norwood,  and  the  First  National  Bank,  Norwood. 


NOTTINGHAM  SCHOOL  DISTRICT. 

A  district  In  Cuyahoga  County. 
LOANS—  When  Due. 

School-Building   Bonds. 
4  Hs'06  M-N  $50,000     Jan     2'12-'36 

Fire  Protection   Bonds. 


F.J.  Carter,  Clerk. 


BOND.  DEBT  Sept  20  '09.. $60, 000 

Assessed  valuation  1909 805,000 

(Assessment  about  35  %  actual  value) 
School  tax  (per  $1,000)  1909. -$17.00 


4s  '08      A-O     $4, 000c  .Oct  2  '12-'19  |  Population  In  1909  (est.) 2.500 

INTEREST  on  the  bonds  of  1906  Is  payable  In  Cleveland  at  the  Cleveland 
Trust  Co.;    on  the  4s  of  1908  In  Nottingham. 

OAKLEY.      Oscar  Kosehe,  Clerk. 
This  village  Is  In  Hamilton  County. 


LOANS—  When  Due 

St.  Imp,  Sewer  &  Sidewalk  Bonds. 

4s  and  5s_. outstanding  July  18  1907 
$34,497,15 
Refunding    Water  Bonds. 

3  HOs'OO $35,000 July  2  1920 

Refunding  Bonds. 

3Hs'00 $9,000 July  2  1920 


Town   Hall   Bonds. 

4s  '02      $2,930 Nov   1   1932 

Water  Bonds. 

4s  '06      $4,000 Sept  11936 

4Hs'09  Aug       3,000 Aug  2  1939 

TOT.  BD.  DEBT  Nov  1909.$1 10,176 

Assessed  valuation  1909..        516,750 

Total  tax  (per  $1,000)  1909.._$35.00 

|  Population  In  1900 528 


OBERLIN.     H.  T.  Maish,  Clerk. 

This  village  Is  In  Lorain  County. 


LOANS- 

Water- Works. 

3Hs'99   F-AI$22,000-. 
1      9.000. . 
Street    Bonds. 

4  ^s'02   M-N     $6.000.. 
f    1,000c 
4  Hs'03   M-N 


When  Due. 


-Aug 

-Aug 


'10-20 
'21-23 


May  1  '10-15 
May  1  1910 
May  1  '11-17 
May  1  1918 
-May  1  1919 
May  1  '10-15 


14,000c 

3,000c 

I     2.000c 

4Hs'03   M  N       6,000c 

4s  '02      J-J  6,000c.  -July  1   '10  14 

($1,000  due  yearly  except  $2,000  In 

1911.) 
5s  '04     M-S  J    4.000-_Sept  1  '10-'13 

1    2.000 Sept  1   1914 

5s  '04      M-S      10,000_-Sept  1  '10-'14 


Street  Bonds  (Continued) . 
4s  '02      J-J        $8, 000c    July  1    '10-14 
($2,000  In  even,  $1 ,000  In  odd  years.) 

Refunding  Bonds. 
5s  '04      M-S  $17.000c.-.Sept  1   1915 

Sewerage  and    Drainage. 
3HS99  J-D      $6.000c  ...June  13 '10 

(Subject  to  call  at  any  time.) 
4J^s'06  A-O      $3. 000c    Oct  1     10  '12 
4Hs'08  F-A        4,500. -Aug   1   '10-'18 
4MiS'08  M-S        6.000-Sept  15  '12'17 
BOND.  DEBT  May  4  1909.  $173,700 

Water  debt  (Included) 35,000 

Sinking  funds 10,,  52 

Tax  valuation  1908 1.388.000 

(Assessment  about  3-5  actual  value  ) 

.40 


Total  tax  (per  $1,000)   190s    _J36 

Population  In  1900 4.082 

INTEREST  on   the  street   bonds  Is   payable  at   the  Citizens'    National 
Bank,  Oberlin;  on  the  refunding  5s  at  the  State  Savings  Bank  Co.  In  Oberlln 

OHIO  STATE  UNIVERSITY.      Carl  E.  Steeb,  Secretary. 

This  university  Is  located  at  Columbus,  and  Is  established  under  the  pro- 
visions of  Sections  8,418,  8.419,  8.422,  8.425.  8,426.  8,440  and  8,444,  Re- 
vised Statutes  of  Ohio.  Provision  is  made  in  Section  3.951  of  the  Revised 
Statutes  for  a  tax  to  be  levied  on  the  grand  list  of  the  taxable  property  of 
the  State,  the  amount  to  be  determined  by  the  General  Assembly 
LOANS —  When  Due.  |4Us        J-D      $30,000c      Dec    1   1912 

44s        J-D    C50.000C      .Dec     10  '1 1  !  BOND.  DEBT  Sept  17  '09   $105  000 

INTEREST  Is  payable  In  Columbus. 

PAINESVILLE.     F.  E.  Link,  Auditor. 

This  city  Is  In  Lake  County. 
LOANS —  When  Due.  |  4s  '07 

Fire    &    Police    Station    Bonds. 
4s  '08     A-O  J$2.000cApr    1  '22  '23 
t    2, 000c. Oct 

City-Hall   Bonds. 
4s  '08     A-O   I  $7. 500c Apr 
t   7,500c.Oct 

Sewer  Bonds. 
4HS'08  A-O      $5.500c.Apr   1    "16-'26 

Street-Improvement. 
4s  '06      A-OJ    $8.500c.Apr    1  '10'26 
1      9  000c Oct     1   '09 -'26 
4s  '06      A-O      30.500c  A&O  .  _'10-'17 

(See  V.  82.  p.  1515,  for  maturity.) 
4s  '07      M-S   ($4,000cMch    1   '10-'17 


1  '22-'23   4s  '08 

1  '17-'21    4s  '08 
1  '17'21 


M-S   )$3.500c.Sept    1   '17-'23 

I    3.000cMch    1   '18- '23 

I    3, 000c. Apr]  '21-'23 

A-O   \    2, 000c. Oct  1    21-22 

[    1  ,500c  -.Oct    1   1923 

A-O        1,000c A&01914 

Electric  Light  Bonds. 

4s  '08      M-S    [$1,000.    Mch  1    '14-'15 

\    1,500  ..Sept  1  '13'  1  5 

4s  '09      A-O   /    4,500cApr   1    -24-'26 

\    4,500cOct    1     '24-'26 

TOT.  BD.  DEBT  May  1  '09  $327,438 

Sinking   fund 39,241 

Assessed  valuation  1908 2,614  080 

Total  tax  (per  $1,000)  1908_..$33.00 
I    3, oOOc.Sept  1  '10-'16i  City  tax  (per  $1,000)  1908.        $12  80 

|  Population  In  1900 5,024 

INTPJREST  Is  payable  at  the  Palnesvllle  branch  of  the  Cleveland  Tr   Co 

PAULDING  COUNTY. 

County  seat  Is  Paulding. 

Bridge  bonds $74,000  i  Total  assessed  val.  1908. .$7, 348, 95 

Pike  bonds 359,010  ;  (Assessment  about  1  3  actual  value  ) 

Ditch   (assessment)  bonds 56,105  !  State&Co.tax(per$l,000)'08. $16  651^ 

TOTAL  DEBT  Mch  1  1909.  .489,115   Population  In  1900 -.27,528 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

PIQUA.     J.  C.  Hughes,  Mayoi;    J.  F.  Rayner,  Auditor. 

This  city  Is  In   Miami  County. 
LOANS—  When  Due 


Floyd  Atwill,  Auditor 


Sewer    Bonds. 
5s 'OS      M-S       $4,000-Mch    1   '10-'13 
Improvement  &  Refunding  Bonds. 
3Hi>         J-J   $175,000-..     " 

Refunding   Bonds. 
4  Hs         M-S   $25, 000C - 
J-D         3.700c. 
J-J        65.000c. 
M-N     65.000c- 
M-S     50,000c. 
Water-Works   Bonds. 
58  F-A    $11,500 


5s  '04 
4s  '05 
4s  '09 
4s  '09 


Fire   Department  Bonds. 

4  \4s         M-S   $35.000c.__Mch   1   1924 

Street  Improvement 

5s  '04      A-O     $3. 000c. Oct  1  '10-'15 

.July  1   1925    4s  '05      A-O     11, 400c. Oct  1   '10-'15 

4s  '06      M-S     30,000c. .Sept  1   1916 

Mch  1  1924    BOND.  DEBT  Mch  15 '09      $463  470 

Dec    1  1914    Floating  debt 53  781 

July  1  1925    Sinking  fund 51  631 

May  1  1929   Total  valuation  1908 5, 799^099 

Sept  1  1929    (Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)   1908     $32.50 

Aug  1  1911  ;  Population  In  1900 12  172 

INTEREST  payable  In  New  York. 
PIQUA   SCHOOL   DISTRICT.     George  Dettmer.  Clerk  Bd    of  Ed. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  1909, .     $68,000 

School  Bonds — (Tax  Exempt.)  Floating  debt .  11  270 

6s  A-O  $40,000c Oct   1913  (Sinking  fund 4  700 

5s  F-A      15,000c Aug  1913!  Total  valuation  1909 5  875'000 

5s  M-N      2,000c May  1910    (Assessment  about  60%  actual  value) 

4  3^s'08  J-D      Jl, 000c    1910   School  tax  (per  $1 ,000)  1909     $12.00 

110, 000c 1911-1912  I  Population  In  1909  (est.)  16.500 

INTEREST  payable  at  Importers*  &  Traders'  National  Bank,  New  York 

PLEASANT    RIDGE    SCHOOL    DISTRICT.        Harry    W. 
Taylor,  Clerk. 

LOANS —  When  Due.  |4^s'09  s-an   $20.000-_    Aug  17  1929 

4Hs'08  J-J   l$36,000c-_jan  2  '19'42 1  BOND.   DEBT  Aug  1909_    .$70,000 

1    14. 000c.  Jan  2  '43-'49  |  Assessed  valuation   1909 756,000 

INTEREST  payable  at  Second   National   Bank  of  Cincinnati. 

POMEROY.     Theo.   Bcngel,  Clerk. 

This  village  Is  In  Meigs  Count  v. 
LOANS—  When  Due. 

Water  Bonds. 
">s  M-S      $6, 194C      Sept  1   1923 

(Subject  to  call  after  Sept.  1  1913). 

Refunding  Bonds. 


4!^s 

M-S 

$7  ,000c 

.Sept  1 

1917 

6s 

M-S 

93,000c. 

.  Sept  1 

191-1 

6s 

M-S 

6,000c 

.Sept  1 

1915 

6s 

M-S 

6,000c 

..Sept  1 

1916 

5s 

M-S 

24,000c 

.Sept  1 

1917 

4^S 

M-S 

7,000c. 

..Sept  1 

1918 

6s 

M-S 

8,000c 

..Mch  1 

1924 

5s  '08 

M-S 

6.000-. 

.Mch  2 

1923 

Debt 

Bond 

s. 

5s 

M-S 

$8, 269c 

.Sept  1 

1923 

Light  Bonds. 
5s  M-S     $4 ,466c.  ..Sept  1  1923 

(Subject  to  call  after  Sept.  1  1913.) 


Street   Paving  Bonds. 

4s  M-S         $390C-Sept  1  "lO-'ll 

1        390c.Mch    1  'lO-'ll 

4^s'05  M-S   ]   3.702c. .Mch  '10-'15 

\    3,085c... Sept  '10-'14 

5s  '09      M-S   17,718. 55c. M-S  '10-'19 

(Part  each  six  months.) 
TOTAL  DEBT  Feb  1908. .  .$1  89  ,477 

Tax  valuation  1907 1,290.100 

(Assessment  about   H  actual  value.) 
Total  tax  (per  $1,000)  1907... $36. 30 

(Subject  to  call  after  Sept.  1  1913.)    I  Population  In  1900 4,639 

INTEREST  on  street  bonds  at  Pomeroy;  on  all  others  In  New  York 

PORTSMOUTH.      Filmore  Musser,  Auditor. 
This  city  Is  the  county  seat  of  Scioto  County 


When  Due. 


LOANS— 

Refunding  Bonds. 

4s        M-S10   $48, 000c ..Sept  '10-'21 
5s  J-D      20,000c.- .June  1  1916 

4s  J-D       20 ,000c  -June  27  1918 

4s  J-D    j24,000c_Dec  15  '10-'21 

1    9.000c.Dec  15  '22-'24 


Water- Works. 
48  M-N  $50.000C-_May  1   1916 

4s  A-O     40,000c. .Apr    1  1926 

Refunding   Water  Bonds. 
3.65s'06M-N  $83.000c...May  1  1931 

Fire  Hose  Purchase  Bonds. 
4s  '08     M-N    $3.000 May  1  1914 
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LOANS  When  Due. 

Levee  &  Embankment  Bonds. 
4s  '09     A-O  $15, 000.. Apr  1   '25'27 
Building  Bonds. 

5s  M-N  $l8,000c.Nov  12  '10-15 

4s  "06  M-S  5,000c.  .Sept  1  1916 
4s  F-A        2, 000c. Aug  1   '10-'ll 

f      8,000 Sept  1  1915 

4s  M-S{    10.000_.Sept  1  *16-'17 

I      2,000 Sept  1  1918 

I   10,000_.Sept  1  '19-'20 

4s  '08     J-J       J8, 000c. July  1   '11-'12 

\2, 000c.  .July  1  1913 

Refunding   Sewer   Bonds. 

5s  J-J     $35, 000c -.July  1   1923 

Flood  Protection  Bonds. 
4s  F-  \      56,000c -Feb  1  '10-'15 

4s  M-N    35,000cMay  1  '18-'24 

4s  J-D        4,000c  Dec  20 '10'13 

Sewer  Bonds. 
4s  M-S  $20 ,000c-  -Men  1  1920 

4s  M-S        5,000c_-Sept  1  1910 

3Hs'06  F-A  27,000c.Feb  1  '10-'17 
(See  V.  82.  p.  117,  for  maturity.) 
4s  F-A  $15,000c.-.Aug   1  1917 

4s  '06     J-D      (6,000c.  Dec   1    '16-'17 
l8.000c.Dec   1    *18-'19 

6,000 Feb    1  1918 

lO.OOOc.Sept  1  '11-'14 

6,000_-May  1  "12-'13 

20.000c_Aug  1   '25'28 


Street-Improvement   (.General). 
4s  '06      F-A   J$7,500c_Aug    1  '11-'13 
1    3. 500c  _-Aug  1  1914 
25,000cJune  1  '17-'21 
17,000c 
7,000c 
5,000c. 


4s 
4s 
4s  '0  7 


J-D 
A-O 
J-D 


f 


.Octl  1922 

... 1910  1916 

_-Junel  1911 

4s  '08     J-D    {    4,000cJune  1  '12-'13 

'    2,000c. -June  1  1915 

2,O00cJunel  '14&16 

4s  '09      F-A      10,000c-. Aug  1  1923 


4s 
4s 

4s 
5s 
4s 
5s 
4s 
5s 
4s 


Street  Bonds  (Assessment) . 


4s 
4s 

4s  '08 
4s  '08 
4s  "09 


F-A 

M-S 
M-N 
F-A 
A-O 


J-J  $5.500c.Jan  15 '14-'18 
F-A  J  2,000c..Feb  1  1910 
140,500c.Feb  1  '11-'19 
F-A  5,000_. .Feb  2  '10-'13 
A-O  33,750-..Apr7 '10-'14 
J-D  79,650_. June  1  '10-'18 
F-A  17,500_.Aug  1  '10-'14 
A-O  21,500_. Oct  1  '09-'14 
A-O  14.000-.Oct  20 '10-'13 
J-D  40,350c.Dec  1  '10-'18 
GEN.  BONDS  Sept  1  1909.  $968,500 

Assessment  debt 269, 500 

Slnklngfund 54,000 

Water  debt  (Included) 173,000 

Total  assessed  val,  1908.. .8, 216, 496 
(Assessment  about  50%  actual  value) 
Total  tax  (per  $1,000)   1909. .$35. 00 

Population  In  1900 17,870 

Population  In  1909  (est.) 25,000 


12,000cOctl'14,'15&'21 
INTEREST  payable  In   New   York  and  Portsmouth. 

PORTSMOUTH    SCHOOL    DISTRICT       William   Hazelbeck. 


LOANS- 
4s 


3HS 

3Ms 


/ 

A-O1 
A-O   ] 


4s  '05  M-N20 

4  L4  s  '08.T-.J 
4^s'09  F-A 


When  Due 

$9,000cMch23'll-*13 

900c.--Mch23  1910 

8,000c.Apr   1    '12-'15 

l,900c_-Apr    1  1916 

30.000c. Apr  25  '17-21 

8,000_-Apr25  1922 

9.000cMay  20  '23-'25 

3,500c -May  20  1926 

15.llil0c.Tan  31   'I2'1f> 

4, 000. ..Aug  12  1924 


Clerk. 


School-Building  Bonds. 
4s  '06     J-J  J$10,500c.Jan  12  '27-'29 
1.     4,000c.Jan    12  1930 

High-School  Building. 
4s  '07      F-A  $15,000c.Feb   1    '31-'33 
BOND  DEBT  Aug  5  1909. $117, 800 

Floating  debt 5,495 

Slnklngfund 4,500 

Assessed  valuation  1908.  ,.8,216,996 
School  tax  (per  $1,000)  1908. ,$9.65 
Population  In  1907   (est.) 26.000 


112,000-Aug  12  '25-'28 
INTEREST  on  the  4s  of  1906  and  the  4  J^s  of  1908  at  Central  Nat.  Bank, 
Portsmouth;  on  the  4s  of  1907  at  First  Nat.  Bank,  Portsmouth;  on  the  AlAs 
of  1909  at  the  National  Bank  of  Portsmouth. 

Kersting,  Auditor. 


PUTNAM  COUNTY.     J 

Ottawa  Is  the  county  seat. 
LOANS —  When  Due. 

Township  Road  Bonds. 
5s  '07     A-O  $60,500c.-Oct  1  '12-'16 

(See  V.  85,  p.  364,  for  maturity.) 

5s  '09     J-D      81,500c 1914-1919 

(See  V.  88,  p.  1083,  for  maturity.) 
5s  '09     M-S      12,000.-Sept  1  '10-'17 

INTEREST  payable  at  County  Treasurer's  office. 

RAVENNA.     E.  W.  Marvin,  Clerk. 

This  village  Is  situated  In  Portage  County.     Incorporated  Dec 


LOANS— 

Sewer  Bonds. 


When  Due. 


GEN.  BD.  DBT.  Oct  14  '09-$187,034 

Assessment  debt 89,666 

Assessed  valuation  1909. $12, 342, 660 

(Assessment  about  \i  actual  value) 

State&Co.tax(per$l,000)    '09.S7.345 

Population  in  1909  (est.) 35,000 


6  1852. 


4s  '04  J-D 

4s  '05     J-D 

4s  '06     J-D 
4s  '07     J-D 

4Ks  '08 A-O 
(see  V.86, 


S40.000 

10.000 

10,000 

2,500 

22,500 


Dec    30  '15-'22 

June  '23-'24 

Dec  '23-'24 

..June  30  1925 
.June  30  1927 


Street  Bonds  ( Village's  Portion) . 
45^s'08  ...    $14,500 

4J^s'09  M-S  )    8,000. _Mch    1  '10-'17 
\   8,000. .Sept  1  '10-'17 
Park  Improvement  Bonds. 

6s  '91      J-D    $RO.O00c 1910-1921 

GEN.  BONDS  June  15  '09.  $222,500 

10,000-Dec    30 '10-'14   Assessment  debt 28,7   8 

10,000 1909-1916  i  Sinking  fund  Feb  15  1909..       ll,4r)3 

p. 1057  for  maturity.)      |  Total  assessed  val.  '08-'09.2,556,290 
Water- Works  Bonds.  !  (Assessment    is   45%    actual    value.) 

5s   '85    M-S  S20,000c-Mch  15  1910   Total  tax  (per  $1 ,000)  1908-'00  $30  80 

($4,000  yearly  to  March  15  1914.)      Population  in  1890 3,417 

Refunding   Park  Bonds.  Population  in  1900 4,003 

5s  '05     $5,000 ;  Population  in  1909   (est.) 5,000 

INTEREST  on  the  park  and  water  bonds  Is  payable  at  the  Chemical 
Nat.  Bank.,  N.  Y.;  on  the  street  bonds  of  1909  at  2d  Nat.  Bk.,  Ravenna. 

RICHLAND  COUNTY.     Geo.  H.  Weidner,  County  Auditor. 

Mansfield  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge   Bonds. 

5s  A-O   $35 ,000c    1915 

4J4s         A-O      67,000c    1921 


Court  House  Bonds. 

5s  A-O  $17,500    c-  .-1911 


BOND.  DEBT  Mch  11  '09.  $135,000 

Slnklngfund 16,294 

Total  valuation  1908 25,865,800 

(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '08.$6.255 

Population  in  1906 44,289 

I  Population  in  1909  (est.) 50,000 

INTEREST  payable  at  Treasurer's  office. 

RIDGE  TOWNSHIP.     W.J.  Lepley,  Clerk. 

This  township  Is  In  Van  Wert  County. 
LOANS—  When  Due.  I  BOND.  DEBT  May  1  1909  -.$51 ,000 

Road  Bonds.  Assessed  valua tlon  1908 1,092,130 

5s  A-O  $51,000c 1910-1917   Tax  rate  (per  $1 ,000)  1908 $29.08 

($7,000  yearly  on  April  1.)  Population  In  1900 1,565 

INTEREST  payable  at  the  Van  Wert  National  Bank. 

ROSS  COUNTY.     Charles  H.  Pintoc,  Auditor. 
Chllllcothe  Is  the  county  seat. 


BOND.  DEBT  July  1909_..$75,000 
Assessed  valuation  1908.-19,295,045 
County  tax  (per  $1,000)  1908__$7.10 

Population  in  1900 40,940 

Population  in  '08  (est.) 45,000 


LOANS —  When  Due. 

General   Fund   Refunding. 

..s  ...    $55,000. . .Jan  1 '10-'15 

Bridge  Bonds. 
5s  '07     J-J  ;$10.000c.Jan     1  '10-'14 
\  lo.ooocJuly  l  *io-'i4 

INTEREST  on  bridge  bonds  payable  at  County  Treasurer  s  office 
SABINA  SCHOOL  DISTRICT.     W.  H.  Dakin,  Clerk. 

This  district  is  In  Clinton  County. 
LOANS —  When  Due.  I  Assessed  valuation  1909  ...$614,000 

4^s'08  J-D    $35,000r..M&S   '18- '46    (Assessment  about  1-3  actual  value.) 
BOND.  DEBT  Sept  16  1909. $40, 000  I  School  tax  (per  $1,000)  1909.  .$17.00 

ST.  BERNARD.     Geo.  Schroeder,  Village  Clerk. 

Phis  village  (P.  O.  Station,  Cincinnati)   Is  in  Hamilton  County.      Incor 
porated  In   1878. 


LOANS —  When  Due. 

Street,     Sidewalk     &     Sewer    (Vil- 
lage's  Portion)    Bonds. 

4s  '06  M-S  $3,OO0c.-Mch  1  1936 
4s  '06  J-D  1,000c. June  16  1936 
4s  '03  F-A  I4,000c.-Aug  1  1933 
4s  '04  M-S  15,000c__Mch  1  1934 
4s  '05  M-S  6,000c- .Sept  20  1935 
4s  '06  J-D  5,000c--Junel5  1936 
4J^s'03  A-O  350c. .Apr    16  1913 

4Ks'03  A-O  500c. .Apr    16  1918 

5s  '92  M-S  2,000cSept  1  '10-'13 
5s  '93  M-S  l,500c.Sept  1  '10-'12 
5s  '96     M-N  500c. .May  1  1910 

4s  '00  M-N  1,000c .May  30  191 0 
5s  '92     M-N  750cMay  1  '10-'12 

3Jis'99  M-N  4,000cNov  1  M0-'13 
5s  '07  Nov  899.92c.Nov  15  '10-'17 
5s  '08  Dec  609.12c.Dec  1  '10-'18 
5s  '07  J-D  6, 000c. Dec  20  1937 
5s  '08  Jan  343.35cJan  15  '10-'18 
5s  '09     Sept  l,083.50c.Scpt  1  '10-'19  ! 


Water  Bonds 

4s  '04  A-O  $85, 000c 
M-S 
F-A 
F-A 
M-N 
F-A 
F-A 
A-O 
A-O 
Hall 


4s  '02 
4s  '05 
4s  '05 
4s  '06 
4s  '06 
4s  '07 
4s  '07 
4s  '08 
Town 


Apr 
4,000c  ..Mch 
1,000c. .Feb 


1934 
1922 
1925 
1925 
1936 


-Aug  20  1937 
.Apr  20  1937 
.  .Apr  15  1938 

.July  1  1938 


1,000c. .Aug 
6, 000c... May 
4, 000c...  Aug  1  1936 
10,000c 
6,500c 
4,000c. 
Bonds. 
4'/£s'08  J-J        $6, 000c 
GEN.  BONDS  Sept  1  '09..  $192,216 

Assessment  debt  (add'l) 28,721 

Slnklngfund 38,90  ) 

Assessed  valuation  1908 3,065,050 

(Assessment  about  65  %  actual  v  ilue) 

Tax  rate  (per  $1,000)  1909 $25.46 

Population  in   1900 ..3,384 

Population  In  1909  (est.) 5,000 

i.\  rEREST  payable    at    the   Cltl- 
/■    i  .'    Bank  of  St.  Bernard. 


ST.  BERNARD  SCHOOL  DISTRICT.     E.  Manthey  Jr.,  President. 

5s  '07      M-S     $3.000c. . Sept  1  1917IBONDED  DEBTOct  1909.    $68,000 

4s  M-N     30,000c    1930|Slnklngfund 2,700 

4s  '09     A-O   (    2, 000. ..Apr   15  1911  | Assessed  valuation  1908. .$3,061 .320 
133, 000. .Apr  15  '12-'44  |  School  tax  (per  $1,000)  1908. ..$5. 76 
INTEREST  payable  at  the  Citizens'  Bank  In  St.  Bernard. 


ST.  MARY'S.     J.   T.   Milnor,   Auditor. 

This  city  Is  In  Auglaize  County. 

Refunding  Bonds. 
4y2s        M-S  $19,000c...Mch  1  1924 

Electric-I.ight  Bonds. 

6s  M-S     $5, 000c 1910-1914 

4'As        M-S     15,000c 1910-1924 

Watei     '.onds. 

.1910-1930 


5s  M-S  $42, 000c  . 

Deficiency   Bonds. 
5s    04      M-S      $8,000c. 

Highway  Bonds. 
5s  '05      J-J     $21, 000c 
5s  J-J       54,000c. 


.Sept  1  1914 


Sewer  Bonds. 

4s  '06     J-D   $50,000 Dec   1  1936 

5s  '08       M-S      30,000 Mch    1    1918 

5s  '07      J-D       25.000 Dee    1   1917 

GEN.  BONDS  July  1  '09..  $262,000 

Assessment   debt 163,863 

Sinking  fund    (cash) 27,492 

Assessed  valuation  1909 1,369,235 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)   1909... $44. 20 

Population  in  1900 5,359 

Population  In  1909  (est.) 6,500 


Jan    2  1923 

1918 

INTEREST  Is  payable  at  the  office  of  the  Sinking  Fund  Trustees 

SALEM.     Albert  Carlisle,  Mayor;  Geo.  Holmes,  Auditor 

This  city  Is  in  Columbiana  County. 


LOANS —  When  Due 

Sewer    &    Bridge    Repair   Bonds. 

4J^s'09  A-O     /  $500c..Apr    1  1919 
\9,O00cApr    1  '20-'28 

Water=Works   Bonds. 
4s  '09     J-J  $138, 000c. ..July  1  1959 

Refunding  Bonds. 
4s  Mch  $12,000cAug  '10  to  '21 

4s  10,OOOc.Augl5  '10-'19 

4s     June  15        7,000cJune  15 '10-16 
4Hs'05F-A       13.000.. Aug   1  '10-'22 

4s  '06     J-J       10,000 July'10-'19 

4}^S  '07  M-S    15.000c.Mch  25  '10- '24 
4Hs'07  F-A        9,000 


Funding  Bonds. 
4Ms'09  A-O  $15, 000.  _Apr    1  '10-'24 

Debt  Extension  Bonds. 
5s  A-O  $2o  ,000c  Apr    1  '10-'29 

5s  '04      F-A        S.OOOcAug    1  '10-'17 
GEN.  BONDS  Jan  1  1909.  $224,702 

Assessment  debt 106,556 

Floating  debt 6,503 

TOT.  BD.  DEBT  Jan  1  '09     337,761 

Sinking  fund 19 ,000 

Tax  valuation  1908 2,935,090 

(Assessment  about  40  %  actual  value) 

Total  tax  (per  $1,000)  1908 $39.45 

Population  in  1900 7,582 

Population  in  1909  (est.) 10,000 


(Due  part  yearly  on  Aug.  1.) 
4J^s'08  F-A     7,000c     Aug  1   "10-'16 

INTEREST  on  the  refunding  bonds  of  1908  is  payable  at  the  City  Treas- 
urer's office;  on  all  other  bonds  at  the  Farmers'  Nat.  Bank,  Salem,  Ohio. 
SALEM  SCHOOL  DISTRICT.     A.  Hayes,  Clerk. 


Assessed  valuation  1909. .$2,983,540 
School  tax  (per  $1,000)  1909.. $13. 60 
Population  In  1907  (est.) 11,000 


5s  J-D    $33, 000c. June  17 '10-21 

5s  s-an       4,400r_Apr  10  '10-'l3 

4!^s        F-A        6,600c-Augl6'13-'18 
BOND.  DEBT  Sept  1909.  __$44,000 

INTER  EST  Is  payable  at  the  Farmers'  National  Bank,  Salem. 

SANDUSKY.     Josfph    Loth   Jr.,   City   Auditor. 

This  city  Is  situated  In  Erie  County  on  Sandusky  Bay.     Settled  June  5 
1818.      Incorporated  as  a  town  Feb.  14  1824;  as  a  city  March  6  1845. 


5s 

•96 

J-D 

5s 

'97 

M-S 

4Hs'98 

M-S 

4  54s'98 

A-O 

4s 

'02 

M-S 

4  s 

'00 

J-D 

-Is 

'02 

M-S 

4s 

'02 

M-S 

-is 

•04 

F-A 

4s 

'05 

F-A 

4s 

'06 

M-S 

-Is 

•07 

M-S 

4  s 

'09 

J-D 

Jark 

Imo 

4  s 

'08 

A-O 

Refunding  Bonds. 

$5,0O0c.-.June     1910 

7,500c. ..Sept  1  1911 

6,500c.  ..Sept  1  1912 

1,500c. Oct    15  1912 

14,000c. .Mch  1  1914 

4,000c.Dec   31 

8,000c. .Sept  1  1912 

13,000c... Mch  1  1915 

12, 000c -Aug      1  1913 

21 ,000c.  .Aug  1  1920 

15,000c.  .-Sept  1 

8.000c Mch  1 

15,000 Junel  1919 

Imorovement  Bonds. 

$10, 000c. .Apr    1  1916 
Refunding   Water  Bonds. 
5s  '97      A-O     $2, 000c*. .Apr   1  1910 
4s  A-O     10  OOOc.Apr  15  1910 

4s  '02     M-S        8,000c 
4s'04&'05A-O  20, 000c 
4s  '06     M-N     15,000c 
M-N  / 10. 000c 
1    4.000c 
Department  Bonds. 
J-J       $9t000c.-.Tuly  1 
M-S        8,000c 
Water  Bonds. 
4s  '05      F-A      $7 ,500c 
4s  '07     M-N  /64,000r. 
111,000c 
4s  '08     A-O     25,000c. 
Ditch   Improvement 
4s  '08      J-J        $2 .000c. 

Hospital  Bonds. 
4s  '05      M-S      $2,OO0c.._Mch  1  1910 

Sewer  Bonds. 
4s  '05     F-A     $4,000c 
5,000c 
3,000c 
600c 
2,500c 
3.000c. 
2,500c 


1910    4s  '00     J-J 


4s  '01 

Fire 

4s  '05 

4s  '07 


1921 
1927 


.Mch  1   1911 

Apr  15  -14-'15 

...May  1  1921 

..May  15  1912 

.May  15  1913 


4s  '99 
4s  '04 
4s  '04 
4s  '05 
4s  '05 
4s  '05 


M-S 
M-N 
M-S 
A-O 
F-A 
M-S 


{': 


Refunding  Street  Bonds 

4s  '01   M-N  J   $3,500C..May  1  1910 

\      1,500c.. .May  1  1911 

4s  '01     M-S     12,000c. ..Sept  1  1913 

Street   Improvement  Bonds. 
4s  '00     M-S     $',000c.Mch   1  '10-'ll 
"  000c. .July 
500c..  July 
..,000c  ..Mch 
5,500c. -May 
12,000c.Sept  1 
5,500c.  .Apr 
6,000c_.Aug 
/    2,000cSept  1 
\15,000cSept  1 
J    4,000c   ~ 
\ 12, 000c 
1,000c 
5,000c 
1  '.,000c 
5,000c 
5,000c 


4s  '05      M-S 


.Mch  1 


1910 
1917 


'05 
'06 
'06 
'06 
'06 
'04 


.--Feb 
-  -  May 
..May 
...Apr 
Bonds. 
.  _-Jan 


1   1920 

1  1922 
1  1922 

1  1918 

2  1917 


4s  '07 
4s  "07 
4s  '07 
4s  "07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  "09 
4s  '09 


M-S 
F-A 
M-S 

M  S 
F-A 
F-A 
M-N 
M-S 
F-A 
J-J 


1915 
1916 
1912 
1910 
1912 
1913 
1917 


Refunding 

4s  '00     M-S 
4s  '01      M-N 


..Feb    1 

..Mch  1 

..Aug  1 

__Mch  1 

.Sept  1 

..Aug  1 

.Feb    1 

600c_May    1   'lO-'ll 

5,000c  .-Sept  1  1916 

4,800c,May  1  '10-'12 

1,500c... Jan    2  1916 

Sewer  Bonds. 

$9,000c..Sept  1   1910 

10,000c. .May  '10-'ll 


4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '09 


M-S 

F-A 

M-S 

M-S 

M-S 

F-A 

M-S 

F-A 

J-J 

J-D 

M-N 

M-N 

M-S 


.Sept  1 
.Sept  1 
-Sept  1 
...Feb 
.Sept  1 


1  1910 
1  1911 
1  1910 
1  1910 
'10-'13 
1  1915 
1  1915 
"1910 
11-'15 
•10-'ll 
'12-'15 
1910 
1  1911 
10-'16 


-Sept  1  1916 
Sept  1  '10-'14 


22, 000c. .Aug  1 

26, 000c... Mch  1 

22,000c... Aug   1 

6, oooc  ..July  1 

8,000c June  1 


4s  '09     M-S 
4s  '09     J-J 


,600c.May 

4,500c.May 

30,000c.Mch 

26, 000c.  Mch 

12,O00cMch 


1,000c-.  Mch 


4s  '09     J-J 
4s  '09     J-J 


4s  '09 

Dock 
5s  '92 
5s  '92 


1914 
1922 
1917 
1918 
1919 
'10-'17 
'10-'17 
'10-'14 
'15-18 
'10-'17 
1  1918 
'10-'13 
•14-'18 
•10-'13 
'14-'18 
'10-'16 
'17-'18 
1  1916 


INTEREST  on  bonds  marked  * 
American  Exchange  National  Bank; 

SANDUSKY  SCHOOL  DISTRICT. 
LOANS—  When  Due. 

4s  '07     M-N  $25,000 1910-1914 

INTEREST  payable  In  Sandusky 

SHAWNEE.     John  D.  Davis,  Clerk. 

This  village  Is  in  Perry  County. 
LOANS —  When  Due. 

Water=Works  Bonds 
4  3^s'08  M-S/$12,500.-Mch  1   '14-'38 
\    12,500--Sept  1  '13-'37 

SHELBY.      W.  D.  Hanna 
This  village  Is  In  Richland  County 

LOANS —  When  Due. 

Village  Prison  Bonds. 

5s  $600 

Street  Improvement  Bonds 


OOOc.July 

\  5. OOOc.July 

i 10, OOOc.July 

\15, OOOc.July 

)  7, OOOc.July 

1   3,000c.Julv 

M-N    22, 000c. .May 

Improvement  Bonds. 

F-A     $l,000*cAug    1  'lO-'ll 

F-A     45,000'cAug   1  '12-'26 

Harbor  Bonds. 

4s  '06      A-O  S50. 000c.  Apr  1    '21-"25 

TOT.  BD.  DBT.  Sept  27  '09  $849,000 

Sinking  fund 921 

Assessed  valuation  1908 8,272,650 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1908. ..$32.40 

Population  In  1900 19,664 

Population  In  1908  (est.) 22,000 

Is  payable  In  New   York  City  at  the 
on  all  other  bonds  by  the  City  Treas. 
Wm.  E.  Carter.  Clerk. 
I  BOND.  DEBT  Sept  23  '09.. $25, 000 
I  School  tax  (per  $1,000)  1909. ..$8. 90 


INTEREST  on  bonds  of  1908  pay- 
able at  Village  Treasurer's  office. 

'lerk. 

Incorporated  September  1853. 
Refunding  Bonds. 


5S 


5s 
5s 

5s 
Is 
4s  '09 


J-D]$14,400c  June 
1      4,000c  June 


J-D 
J-D 


J-J 


1910-'13 
1914 
1910-'14 
1910-'13 
1914 


4Hs 
5s 


J-J 


4HS'04  M-S 
4s  '06      M-N 


4s  '09     J-D 


3,000c  June 
/  2,000c  June 
1    1 ,000c  June 

33,456 

2,992 .... 

4,500 1910-1919 

Electric  Light  Bonds. 

6s  J-J       $l,000c ...1910 

5s  J-D        8,000cJune  1  '10-'17 

Sfiwer  Bonds. 
4^s        A-O  $25,000c    ...1912-1936 

($1,000  yearly  on  April  1  ) 
4s  '07     A-O     $2,100c.Apr    1  '10'12 

SIDNEY.     E.    C.    Wolf,    Auditor 
This  city  Is  the  county  seat  of  Shelby  County 


f 


$6, 500c 1910-1922 

J15,O00c.Jan     1'  12-'26 
115, OOOc.July   1  '12-'26 

23,000c 1926 

1,400. .Mch   1    '10-'10 
668.. .June   1  1916 

1,479 Junel  1917 

1,378 June  1  1918 

2,000.  .June  1   '19-'20 
BOND.  DEBT  May  1  '09.-  $167,000 

Floatingdebt 500 

Assessed  valuation  1908  ..1,762,140 
(  Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  1908. ..$39. 40 

Population  In  1900 4,685 

Population  In  1907  (est.) 6,000 

INTEREST  payable  at  Shelby. 


LOANS—  When  Due 

Street  Bonds  (.City's  Portion)  — 

f  $3.000 M-S  1910 

4s  '09     M-S        6,000 M-S  '11-'13 

•       8,000 M-S  1914 

5,000 Sept  1  1915 

Improvement  Bonds. 

6s  M-S$100,000c 1911-1920 

Bridge  Bonds. 

4s  M-S     $2,500 101C 

Sewer  Bonds. 
3^8        J-J     $50.000c  July     1     1926 


Water  Bonds. 

5s  M-S   $32  ,000c 1910-1917 

GEN'L  BONDS  Oct  27  '08.$191,500 

Assessment  debt 56,500 

Floating  debt        ....       1,271 

TOTAL  DEBT  Oct  27  '08.  .$249,271 

Sinking   fund  16,0(>4 

Tax  valuation  1908 2.798.110 

Tax  rate  (per  $1,000)  1908 $39.10 

Population  In  1900 ..5,688 

Population  In   1909   (est.) 8,500 


Nov.,  1909.  J 


OHIO-CITIES  AND  TOWNS. 


95 


SPRINGFIELD.     L.  M.  Harris,  Auditor 

This  city  Is  in  Clark  County. 
LOANS —  When  Due. 

Building  Bonds. 
4^s        M-S  $180,000. Sept  1  '10-'21 

($15,000  yearly.) 
4s  '06      M-S  $4,000    ..March       1911 

Emergency  Bonds. 
4s  M-S      $7,000. -Sept  1  '10-'16 

Police   Department  Bonds. 

4s  M-S      $7,500 Sept  11910 

4s  "04      M-S        6.000c   Mch     1     1910 

Sewer  Bonds. 
4s  '07      M-SJ$20  ,000c. Mch  1  '25-'26 
\    20  ,000c. Sept  1  "25-'26 
Hospital  Bonds. 

Sept  1  '12'17 

Sept  1  '21-'25 

..Sept   '12-13 

Sept    1911 

1     1923 

1      1924 


4s 
4s 
5s  '02 
4s  '02 
4s  '05 


4s  '06 
4s  '08 


M-S  $30,000. 
M-S  25,000- 
M-S  10,000. 
M-S  8,000. 
M-S  /15,000c  Mch 
113,000c   Mch 


Heating  System  Bonds. 

4s  '05      M-S      $4 ,000- -Mch     1      1913 

Bridge  Bonds. 
4s  '05      M-S      $9,000.. Mch    1913-U4 
4s  '08      M-S     40,000_.Mch  1   '31-'32 

Street   Paving  Bonds,  6s. 
1909.-    $4,713.93  |1910_.      4,465.80 

Water  Bonds. 


5s 


5s 

M-S 

5s 

M-S 

5s 

M-S 

5s 

M-S 

5s 

M-S 

M-S  $20.000..-Mch 
(Part  due  each  M-S.) 


1  5s 


M-S 


M-S    "20,000c  Sept 
F-A     15,000c.Mch 


'24-'25 
'30-'32 


Park   Improvement  Bonds. 


1  '15-'21 
.Sept  1  '15'21 
-Mch  1  '22-'24 
-Sept  1  '22-'24 
...Mch  1  1930 


4s  M-S  $17,000 1915-1917 

4s  M-S     20,000._Sept   1918-'21 

Fire  Department  Bonds 
5s  M-S    ($21, 000. .Mch 

1    14,000 

4s  M-S   J      9,000 

1      6,000 

4Hs'08  M-S     20,000 

Street  Repair  Bonds 
4s  '06      M-S  $10,000c._.Moh   1  1910 

Street  Improvement  Bonds. 
4s  M-S  $30  ,000.. Mch  1   '10  '12 

4»^s'08  M-S    J4O,O00cMch   1    '29-'30. 
110.000e...Mch   1   1931 
4Ms'09  M-S  /10,000c. ..Mch  1  1931 
\12,581. 43c  Mch  1 
2,354.18c  Mch  1 


5s 
5s 
5s 
5s 
5s 
5s 
4s 

4s 
4Hs 


4s  '07 


-S 

-S 

-s 


2,000 

5,000. 

5,000- 

3,000- 
30,000. 
20,000. 
30,000. 
20,000- 
10,000- 

7,000. 

5, 000- -Sept 

8, 000- .Sept 
10, 000- -Mch 
10,000--Sept 


Mch 

Mch 

Sept 

Mch 

Mch  1 

Sept  1 

Sept 

Mch 

Mch 

Mch 


'lO-'ll 

1  1913 
1  1912 
1  1912 
1  1919 
'13-'15 
'13-'14 
1915-'17 
1916-'17 


4Ks'09  M-S 


1932 
1925 


M 
M 

M 

M-S 
M-S 
M-S 

M-S  (20,000,-Mch 
110,000..  Sept 
M-S  10,000.-Sept 
M-S  /30,000.-Mch 
130 ,000- -Sept 
f  20,000c. Mch 
M-S  \  10,000c. Sept 
I  5,000c.Sept 
4Hs'0S  M-S  20,000c--.Mch  1  1929 
TOT.  BD.  D'T  July  26  '09  $1,468,094 
Total  water  debt  Unci.)-.  355,000 
Assessment  bonds  (Incl.).       250,271 

Tax  valuation  1908. 21  ,638,000 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1908... $27. 50 


1918 

1920 

1910 

1918 

1919 

1920 

1   '21-'22 

1     1921 

1     1922 

1   "23-'25 

1  '23-'25 

1   '26-'27 

1     1926 

1     1927 


Population  In  1908  (est.) 48,000 

Population  In  1900 38.253 

INTEREST  Is  payable  at  Springfield  and  New  York 

SPRINGFIELD  SCHOOL  DISTRICT.     W.  H.  Holmes.  Clerk. 

LOANS—  When  Due. \414s,08  J-D  $100, 000c. Dec  1    '15-24 


BOND.  DEBT  Sept  1  '09.     $167,000 

Sinking   fund 17,604 

Tax  valuation  1908 21,532,305 

(Assessment  about  3-5  actual  value.) 
School  tax  iper  $1,000)  1908. ..$7.09 
Population  In  1907  (est.)  __..  .42.000 


Buildings,  Sites,  &c. 
5s  '97  M-S  $12,000c-_.Mch  1  1910 
4s  02  M-S  24,000c.Sept  29 '12-13 
4s  '02  M-S  11,000c. Sept  29  1914 
5s  '00  M-S  lO.OOOc.Mch  12  1911 
4s  '04      M-S      10,000c.  Sept    1    1915 

INTEREST  on  the  bonds  due  1910  Is  payable  at  the  American  Exchange 
Nat.  Bank  in  New  York;  on  bonds  due  1911-14  at  the  Springfield  Savings  So- 
ciety; on  the  bonds  due  1915  at  the  Citizens'  Nat.  Bank  in  Springfield  and 
on  the  4'A  %  bonds  due  1915-24  at  the  office  of  Seasongood  &  Mayer  In 
Cincinnati. 

STARK  COUNTY.     M.  W.  Oberlin,  Auditor. 

County  seat  Is  Canton 
LOANS— 

Refunding  Bonds 

5s  M-S  $30,000c  Mch  14  '10-  12 

4s  J-D    )20, 000c  June  1  '14-'15 

130,000c  Dec     1  *13-*15 

Court-House  Bonds. 

5s  J-J     $40,000c.T'ly  12  '10-*13 


When  Due. 


BOND.  DEBT  Sept  1909.     $120,000 

Sinking  fund 56,670 

Total  assessed  val.  1909.55,780,000 
(Assessment  about  40  %  actual  value) 
County  tax  (per  $1,000)   1909. S6. 355 

Population  In  1900 94,747 

Population  in  1909  (est.) 165,000 

INTEREST  on  court-house  bonds  Is  payable  In  New  York;  on  all  others 
n  Canton. 

STEUBENVILLE.     Frank  S.  King,  Auditor. 

This  city  is  In  Jefferson  County.  Incorporated  in  1797. 
LOANS —  When  Due.  |       Water  Bonds. 

'4s  M-S  $50,000c  Mch   1    '11*15 

5s  M-S   110, 000c.  .March  1925 

Library  Bonds. 
4s  M-S      $8. 000c        ..1910-1917 

TOT.  BD.  DEBT  Oct  20  '09  $349,000 
Certificates  of  Indebtedness-  142,042 
Sink,  fund  &  water  assets.-     60,191 

Tax  valuation  1909 8,490,190 

(Assessment  about  40%  actual  val.) 
Total  tax  (per  $1,000)  1909. ..$36. 80 

Population  in  1900 14,349 

Population  in  190J   (est.) 25,000 


I      Garbage  Plant  Bonds. 

4Hs  '06M-N  J  $9 ,000c     Mayl'10-'12 
1      2,000c  May   1     1913 
Road   Bonds 
4^s'08  M-N  $14,000c.Nov  15  1913 

Sewer  District  Bonds. 
4^s'08  M-S    ($6,OO0c,_.Sept  1  1910 
\24,00Oc_Sept  1  '11-'18 
2,000c.-_Sept  1  1910 
7, 000c. Sept  1  '11-'17 
f$12,000c.Octl5  1910 


4^s'08  M-S 
4  Hs'08  A-O 


l48.000cOct  15  '11-'18 
INTEREST  payable  at   the  office  of  Sinking   Fund 

STEUBENVILLE  SCHOOL  DISTRICT.     Andrew  Forsythe 


Clerk. 


BOND.  DEBT  May  1909.-     $70,000 

Total  valuation  1908 8,518,040 

(Assessment  about  2-5  actual  value  ) 
School  tax  (per  $1 .000)  1908. -$11  00 
Population  In  1907  (est.) 22,000 


LOANS—  When  Due. 

f$2,000 May  1  1910 

I28.000.-May  1  "12-'25 
4s  "05     M-N      2,000 Nov  1     1910 

112,000.  .Nov  1   '12-'17 

L24,000.-Nov  1   '18-'25 

SUMMIT  COUNTY.     M.  D.  Buckraan,  Auditor. 

Akron  Is  the  county  seat. 
LOANS —  When  Due.  I       Ditch  Bonds. 

Court-House  Bonds.  5s  '08      ...     f$4,000.Aug  15  'lO-'ll 

4s  "05      F-AJ$210,000c  Feb  1  '10-'24  1    3,000- .    Aug  15  1912 

1        9,000c  Feb    1      1925    BOND.  DEBT  Sept  1909--  $249,000 

Jail  Bonds.  Assessed  valuation  1908.-44,749,090 

4s  M-S   $17, 000c (Assessment  about  40  %  actual  value) 

($6,000  yearly  on  Nov.  1.)  County  tax  rate(per$l  ,000) '08  $4,655 

INTEREST  on  court-house  bonds   Population  In  1900 71.715 

payable  at  office  of  Treasurer.  ;  Population  In  1890.. 54,089 

TIFFIN.     John  E.  Diemer,  Auditor. 

Thlscity  Is  In  Seneca  County ._  Incorporated  In  1850. 

Special  Assessment  Bonds — -4s,  6s 


LOANS— 

When  Due. 

Refunding 

Bonds. 

4s             M-S 

$80 ,000c 

.Sept    1    1919 

4s            M-S 

54,000c 

-Sept    1    1915 

4s            M-S 

10,700c 

-Mch     1    1911 

4s            M-S 

73,000c 

-Sept    1    1916 

4s             M-S 

12,500c 

-Sept    1   1912 

4s  '06     M-S 

67,000c 

.Mch  1  '10-'14 

(See  V.  82, 

p.  236,  for  maturity.) 

4s  '06     M-S 

44.000c 

.-Sept  1  1921 

4s  '07     M-S 

$19. 000c 

_.Mch  1  1922 

4s  "07     M-S 

24,000c 

-.Sept  1  1922 

Due.         Amount. 

1914 $4,000 

1915 3.500 

1916 2,500 


Due.  Amount. 

1910 $7,400 

1911 7,900 

1912 8,400 

1913 3,000 

I  GEN.  BONDS  Sept  9  '09..  $384,200 

Assessment  bonds 37,600 

Total  assessed  val.  1909.-4,282,070 
(Assessment  about  40  %  actual  value) 
Total  tax  (per  $1,000)  1908. .-$39. 60 

Population  in  1900 10,989 

Population  In  1909  (est.) 13,000 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

TOLEDO.     Amos     McDonnall,     Auditor. 

Toledo  Is  situated  In  Lucas  County.  Incorporated  1837.  The  validity 
of  the  $525,000  4)4%  bridge  bonds  was  sustained.  See  V.  87,  p.  1194, 
and  V.  88,  p.  698. 


LOANS 

Bridge  Bonds. 

5s '91       J-J     519.000c  Jan 
(Subject  to  call  after  Jan. 
4)^s'91  M-S     15,000c  Sept 
4Hs'93  A-O     32,000     Oct 
4^s'94  J-D      43.000c  Dec 
4Hs'08  F-A  525,000cAugl'28 

Fire  Department. 
4Hs'92  J-J  $30 ,000c  July 
4J-£s'92  M-S  30,000r  Sept 
4s  '06  J-D  60,000c  Dec 
4s  '08      M-S      10, 000.. Mch 

Street  Intersection. 
4Hs'90  M-S     30,422c  Sept 
4J4s'95  M-N     10,000c  May 
3Ks'00  M-N      79.000c  May 


When  Due. 


2      1911 

2   1901.) 

10   1911 

1    1913 

1    1914 

'33&3S 


1912 
1912 
1926 

1928 

1910 
1915 
1920 


Cemetery  Bonds 
3Hs'00  M-S  $30,000c  Sept 
(Subject    to    call    Sept. 
Boulevard  Bonds. 

3J^s'00  M-N  $75,000c  May 
3Hs'01M-S     75,000c  Mch 


1930 
1910.) 


1  1920 

1  1921 

4  Ks'07  J-D      5O,0O0c.Dec      30    1927 

4Ms'08  A-O     45,000 Oct    1  1918 

4s  '09      A-O     55,0OOc-.Apr    1  1924 

4Ms         .-.       55,000 Apr    1  1924 

General    Improvement   Bonds. 
4s  '04  J-D30  $40,000c  Dec      30    1919 
4s  '04     J-J       75,000c  Jan        1   1924 
Toledo  Library  Bonds. 

4s  '89      J-J   I    $5,000 July  1  1910 

\      7.000 July  1  1911 

4Hs'92  J-J         5,000 July  1  1912 


Water-Works  Refunding. 

4Ks'94  M-S$500,000c  Sept        1    1914 
4s'()3       J-D    297,000c  June       1    1913 

Refunding  Park  Bonds. 
3Hs'99  J-D  $150,000c  June      1    1929 

(Subject  to  call  after  June  1   1924.)  i  4s 


1911 
1912 


1920 


1  1914 


Market,  Patrol  and  Dredging. 

4Hs'91  M-N  $10,000c  May     15 
4Ks'92.I-J         8.000c  July     15 
Fire- Department  Deficiency. 
3Hs  '02A-O  $36,000cApr        1    1912 

Refunding   Sanitary   Bonds. 
3Hs'00  A-O  $10,000c  April     8 

Natural  Gas  Refunding 
4s  '04   A-O  $100, 000c  Oct 

Improvement  Deficiency. 
4Ms'SI4A-0  $70 ,000c  April  20   1914 

Park  Bonds. 
4s  J-J  $200, 000c  July  1'22&'44 

4s  '92      J-J     400,000c  July        1    1942 

ZMs'QO  J-D    100,000 June  11930 

General  Fund  Refunding. 
4J^s'96  M-N  $90, 000c  Nov 
4"4s'96M-N     60,000c  May 
4^s'92J-J     110,000c  July 
4Hs'94M-N    69,000c  May 
4s    05      A-O  100,000c  April 
J-J       70,000c  July 
M-N  106,000c  May 
J-J     190.000c  July 
15,000c  Dec 
10,000c  Oct 
200,000c  Oct 
100,000c  Jan 
May 
April 


General  Street  Improvem't  Bonds. 
4s  '06  A-O  $75.000c.Oct  15  1926 
3J^s'03  A-O  125,000c  Oct 
3HS  '02J-D  25,000c  Dec 
3Ks'03  A-O     13, 000c -Apr 

J-J     142.195c.-Jan 

M-N  100,000c  May 

M-  N   91,850c  Nov 


'04 
'91 
'91 
'92 
'93 


1 
1 

1 

1 

1 

2 
20 

1 
30 

1 
15 

1 


1922 
1922 
1923 
1924 
1911 
1911 
1912 
1913 
1919 
1912 
1913 
1914 


4s  '87 
4s  '07 


4s 
3s 
3s 

4s 

4s 

3  'Xs'00  M-N  432,000 

3.65s  '06A-O165.000C 


'89 
'99 
'89 
'03 
'04 


J-D 
A-O 
A-O 
J-J 


1 

26 

1 

15 

1 

1 

1 

1 

1 

1 

2 

1 

4 

30 


1911 
1911 

1912 
1914 
1911 
1917 
1917 
1919 
1919 
1919 
1923 
1924 
1930 
1914 


J-J       93,000c  Jan 
M-N     75,000c  Nov 
J-D    195,0O0.-.Dec 
4Hs'92M-S     25,000c  Sept 
4Hs'93J-J       20,0()0c  Jan 
4^s-94Al-S     50,000c  Mch 

4',s'08J-D    110,000c Jan  1  1918 

3Hs'01  A-O  46,000c  Oct  1  1921 
3Hs'00J-D  55,000c  Dec  1  1920 
3Hs'01J-D      33,000c  June      1    1921 

3  He  '02  J-D     20,000    June      1   1922 

4J4s'08J-D      20,000 June  11918 

4s  '09  F-A  55,000c.--Aug  1  1919 
4s  '09     M-S   100,OOOc.Sept  1  '19-'28 

Refunding  Bridge  Bonds. 

4s  '95      F-A$200.0O0c Feb  1  1925 

4s  '99  A-O  250,000c  April  1  1929 
(Subject  to  call  after  April  1   1919.) 

Water  Bonds. 
4s  '05      F-A$300,000c.Augl  '10-'15 

4  Ms'08  J-D    (2OO,O00cJ'ne  1  '16-'19 

130.000c-   June  1  1920 
4s  '09     M-S  100,OO0cMch  1   '21-*22 

Natural   Gas. 
4Hs'8D  A-O$150 ,000c  Oct 
4^s'92J-J     100,000c  July 
4Hs'89M-N     75,000c  May 
4Ks'89  A-O  175,000c  Oct 

Sanitary  Bonds. 
3Hs'02  M-S  $20,000c  Sept 


1 

1914 

1 

1917 

0 

1919 

1 

1919 

1    1912 


Sanitary   General   Refunding 

3. 65s'06  A-O  $120,000  Oct         1    1923  1 

INTEREST. — All  general  bonds  and  Interest  coupons  are  payable  at  the 
United  States  Mortgage  &  Trust  Co.,  New  York  City— the  fiscal  agents  for 
the  cltv  of  Toledo 

BONDED  DEBT.  &c. — The  city  debt  has  been  as  follows: 

Dec   31  '08.    Dec.  31  '07. 

Total  bonded  debt $7,539,268     $7,319,368 

Sinking    funds 1,523,421        1,507,095 


Dec.  31  '06. 

$7,292,114 

1.272,845 

Net  debt $6,015,847      $5,862,273      $6,019,269 

Special  assessment  debt  (additional)..   1,140,479        1,183,534        1,063,227 


Total   debt $7,156,326     $7,045,807     $7,082,496 

in  addition  to  the  above,  the  city  had  a  Hotting  debt  on  Dec.  31  1908  of 
$77  322 

The  sinking  fund  Is  Invested  In  city  bonds. 

EQUALIZED    VALUATION    AND    TAX    RATE.— Assessment    about 
40  to  50%  actual  value. 
Years.  Real  Rstate. 

1908- $59,494,600 

1907 59,834,900 

1905 55,593,580 

1900 39,840.370 

1894_ 34,764,240 


Personal. 
$20,019,600 
19,149,380 
17,615,310 
13,605,390 
10,691,000 


Total. 
$79,514,200 
78,984,280 
73,208.890 
53  445.760 
45,455,240 


Tax  Rate. 
$32.80 
32.00 
29.00 
32.60 
28.60 


POPULATION  In  1907  (est.) .  190,000;  in  1900,  131 ,822,  a  gain  of  61  88  % 
over  that  for  1890,  81,434;  in  1880  it  was  50,137;  In  1870  it  was  31.584.  ' 
TOLEDO  SCHOOL  DISTRICT.     (Miss)  Lillian  I.  Donat,  Clerk. 

Bonds  are  exempt  from  all  taxes. 


LOANS—  When  Due. 

4^s"95  M-S  $44,000c.Meh  25  1912 
4Ms*96  F-A  44,000C--Feb  17  1911 
4Hs'96  F-A  45, 000c. Feb  17  1916 
4  s'96  M-N  62, 000c. Nov  18  1921 
4  s'96  M-N  63,000c.  Nov  18  1926 
4s  "97  M-S  90.OO0c.Mch  18  1929 
4s  'OS      M-N     90,000c  May  20'23&28, 

INTEREST  payable  at  the  U.  S.  Mortgage  &  Trust  Co.  of  N.  Y.  City. 

TROY.     Chas.  F.  Rannells,  City  Auditor. 

This  city  Is  the  county  seat  of  Miami  County.     Inc.  as  a  city  In  1890. 


4s  '08  A-O$150,000c  Oct9'23,'28&38 
4  Ks'08  M-N  150,000. ..May  25  1928 
BOND.  DEBT  June  1  '09.  $776,000 

Sinking  fund   (cash) 19,759 

Assessed  valuation  1908.$80,016,000 
School  tax  (per  $1,000)  1908.. $10. 00 
Population  in  190.S  (est.) 188,669 


LOANS- 

Refunding  Paving  Bonds 

4s  '07      M-N  $23, 000. .M-N 

Paving  Bonds 
4Ks'05  M-S     $2,000.-M-S 
4s  '08     M-S       8,000- .M-S 

Refunding  Bonds 
4J^s'08  M-S  $10,000 

Refunding  Water  Bonds 

5s  '92      M-S     $4,000_ -Mch 

5s  '00     M-S   /    3, 000. -Mch 

\   3,000-_Sept 

4s  '05      M-S        4,000- -M-S 

Electric=Light   Bonds 
4Jis'98  M-S  $16,000. -M-S 
4s  '01      M-S        6.400--M-S 
4s  '04     J  D        4,000.. J-D 
4s  '07      M-S     28.000.. M-S 


1917-'23 

1914-'15 
1928-'31 


M-S    1916-'26 


1  '11-'14 
1  '10-'12 
1  '10-'12 
1925-'28 


Refunding 

4s  '05      M-S 

Sewer   Bonds. 
5s  '03      M-S    ($10 
I   10 
5's  05      F-A 


Light   Bonds 
$1.500.-M-S 


When  Due.         Refunding   Bonds   (Past  Due) . 

5s  '90     M-S     $1,000 Sept  11890 

Bridge  Bonds 
5s  '00     M-S     $1,500 M-S  1919 

City  Hall  Bonds 
5s  '96      M-S     $2,000.. M-S    1910-*11 
5s  '97      M-S        6, 000. -M-S    1912-'16 

Health  Bonds 

4J^s'08  ...      $1,000 Sept  1910 

4Ms'08  .__         1.000-.M-S  1913 

Fire  Bonds 
4s  '04      M-N  $10, 000 Nov  1  1924 

Improvement  Bonds. 

6s  '92     M-S     $6,000 Mch    1922 

5s  '94     M-S     10,000_M&S  1    '23-'24 

5s  '90     M-S  J10,000-.Mch  1   '17- '20 

10,000. .Sept  1  *17-'20 

5s  *91      M-S    \   3,000 M&S     1920 

J    8,000 M&S     1921 

1925'28        Refunding  Impt  Bonds 

4s  '05      F-A  $15,000. -F-A 
4Ms'08  M-S     15,000..M-S 

Refunding  Park  Bonds 
4s  '05      M-S     $5, 000- -M-S 

Refunding  Real  Estate  Bonds 
4s  '05      M-S     $3,000.-.M-S1925-'28 

Real   Estate  Bonds 

5s  '90     M-S     $1,000 Mch  1  1910 

TOT.  BOND.  D'T  Apr  '09.  $301 ,000 
Tax  valuation  1908 3.350,612 

(Assessment  is  i4  actual  value.) 

City  tax  (per  $1,000)  1908 $13.25 

I  Total  tax  (per  $1,000)  190.S 31.30 

Population  in  1900 5,881 

IPopulatlon  In  1909  (est) 8,000 


1910- 
1910- 
1909- 
1917- 


'18 
'11 

•24 

■24; 


1  '12-'21 
1  '12-'21 
F-A  1915 


1925-'27 
1916-'26 

1925-'28 


000-Mch 
,000-Sept 
3,500.. 
Water  Bonds. 
6s  '84      M-S($18, 000-Mch  15  '10-'18 
1    18, 000. Sept  15  *10-'18 
5s  '08      M-S        2,000...M-S1909-'16 
4s  '08     J-D        8.000.--J-D  1909-'16 
Assessment  Bonds.  4s,  5s  &  6s. 

1910- $3,500  11914 $2,600 

1911 3,40011915 100 

1912- 3,20011916. 200 

1913 2,9001 

INTEREST  payable  at  Troy. 

TRUMBULL  COUNTY.     C.  C.  Clawson,  Auditor. 

Warren  Is  the  county  seat. 
LOANS —  When  Due.  I  Total  valuation  1908 $26,150,000 

County  Bonds.  ICounty  tax  (per  $1,000)  1909. $6. 055 

4s  A-O  $65, 000c. Oct  1  '10-'22|  Population  in  1900. 46,591 

County  debt  Oct  1  1909 $65,000' 

INTEREST   Is   payable  at  the  County  Treasurer's  office. 


TRUMBULL  COUNTY  ROAD  DISTRICT  NO 

Clerk  Board  of  Supervisors. 

LOANS —  When  Due. 

5s  '04     F-A  $10, 500c Feb   1910 

4s  '06      M-S      5O.O00c.-M  &  S  '12-17 
(See  V.  83,  p.  231,  for  maturity.) 
f    27,OO0cMch    1  '18-'20 

5s  '07  M-S(  27.000c  Sept  1  '18-'20 
I  10.000c-. Mch  1  1921 
I    10,000c.  .Sept  1  1921 

5s  M-S  /45,000cSept  1  '23-'32 

!45,000cMch  1  '24-'33 


Miss  Jennie  B.  Griffith, 


f$4,000c--Sept  1  1910 

'    4,000c... Mch  1  1911 

25,0OOc.Mch    1  '12-'16 

25.000c.Sept  1  '11-M5 

5s  '08      M-S   I    9, 000c. ..Mch   1  1922 

1   9, 000c... Sent  1  1922 

M-S      10.000c.  .Mch   1   1923 

DEBT  Feb  1909..  $331,000 

Assessed  valuation  1908_.   8,805,567 

INTEREST     Is     payable    at     the 

County  Treasurer's  office. 


5s  '05     M-S 


5s  "08 
BOND 


TRUMBULL  COUNTY   ROAD   DISTRICT   NO    2 

tary  (P.  O.  Nlles). 


Geo.  M.  Moser.  Secre- 


LOANS— 

4Hs'08  M-S 


When  Due. 
f$5, 500c. -Mch  1  1921 
I  5, 500c-. Sept  1  1921 
U  2, 000c  Mch  1  *22-'23 
U2,000cSept  1  *22-'23 


5s  '05      M-S$100,000. 

4Hs'06  M-S  $64.000 Mch  1  1920 

BOND.  DEBT  Sept  1908. .$184,500 
Assessed  valuation  1907 4,135,311 


<J6 


OHIO-CITIES  AND  TOWNS 


|  Vol.  lxxxix. 


UPPER  SANDUSKY.      A.  H. 

This  village  Is  In  Wyandot  County 
LOANS —  When  Due. 

Park   Bonds 
A  Via        M-SJ$10,000c.Sep  20  'lO-'ll 
1    lO.OOOc.Sept  20  1912 
Sewer    Bonds. 
5s  '07     J-D    J    $5,000c.Dec 

1  10.000c Dec 

5s  "08      MS   J    7, 500c. -.Apr 

1   7, 500c. ..Apr    1  1917 
5s  '09     A-O        5,000 Oct 


Stutz,  Clerk. 


in  l-i 

1 9  1  5 
1916 


1913 


Refunding  Bonds. 
5s  A-O     $6 ,000c.  ..Apr    1 

Street   Improvement  Bonds, 
5s'04       J-.I     830.00Oc.Jan  1  '10-'14 
TOTAL  DEBT  Oct  5  1909.     $86,000 

Total  valuation  1907 1,562,170 

(Assessment  about  2-5  actual  value.) 

Tax  rate  (per  $1,000)  1908 $36.20 

Population  In  1900-.- 3,355 

1917  Population  In  1907  (est.) 4,500 

INTEREST  Is  payable  at  the  Fourth  National  Bank    New  York. 

URBANA  CITY.     James.  F.  Hearn,  Auditor. 

This  city  Is  In  Champaign  County. 
LOANS—  When  Due. 

Oeneral  Fund  Bonds. 
4^s        J-J     $50, 000c 1910-1911 

Refunding    Bonds 

4s  J-J     $55,000c 1912-1916 

5s  '09     J-J         5, 000c.-. July  1  1916 

Water=Works  Bonds 
4!^s        J-D    $10.000c 1923 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  City  Treasury; 
the  general  fund  bonds  In  New  York  City. 

URBANA  SCHOOL  D1S1RICT.      F.  W.  Ambrose,  Clerk  Bd.  of  Education. 

LOANS —  V hen  Due.   Assessed  valuation  1908. .$3,674,714 

5s  J-J   ($16,000c..jan  1  "10-'25    (Assessment  about  60  %  actual  val.) 

\    15.000c. .July  1  '10  24    School  tax  (per  $1,000)  1908. ..$7.50 

BOND.  DEBT  Sept  16  '09.. $31. 000 1  Population  in  1909  (est.) 7,500 

INTEREST  Is  payable  at  the  Treasurer's  office. 

VAN  WERT.     H.  C.  Red.  up,  City  Auditor 

This  city  is  the  county  seat  of  Van  Wert  County.      Incorporated  Feb.  18 
1848. 

When  Due. 


BOND.  DEBT  Sept  1909..  $115,000 

Assessment  debt 1,250 

Sinking  fund 17,330 

Assessed  valuation  1908. .-3,549,874 
(Assessment  H  to  3-5  actual  value.) 
Tax  rate  (per  $1,000)  1909... $31. 80 

Population  In  1900 6.808 

Population  In  1909  (est.) 7.500 

on 


LOANS— 

Water   Bonds. 
58       91  A-O   $50 ,000c.  __ Apr    1   1921 

(Subject  to  call  after  April  1  1911.) 
5s        91  A-O   $70,000c_..Apr    1   1941 

(Subject  to  call  after  April  1  1911.) 
5s       01  J-D        5,000c. .June   1    1911 

4Hs'90M-S        5.000c Men  1910 

4Hs'02  M-N       6,500c. .Nov  1  1912 

Assessment   Bonds 
4J^S&5S--.   $48,980 1910-1915 


Fire  Department  Bonds, 

4s  "07      MS     $6, 500. ..Sept  15  1912 

Refunding  Bonds. 
4s       00  J-D    $10.000c.._Dec    1  1910 
4s      '00  J-D        9, 000c.  .Dec    1   1915 
GEN.  BONDS  Sept  17  '09.  $162,000 

Special  assessment  debt 48.980 

Tax  valuation  1908 2,713,100 

Total  tax  (per  $1,000)   1908. .$34.90 
(Assessment  about  1-3  actual  value.) 

Population  In  1900 6,422 

Population  in  1909  (est) 9,000 

INTEREST  on  $5,000  of  water  bonds  due  1910  Is  payable  at  the  First 
National  Bank,  New  \  ork;    all  other  Interest  by  City  Treasurer. 
VAN  WERT  SCHOOL  DISTRICT.     C.  C.  Clark.  Clerk  Board  of  Education. 
4f»  '05      M-S   $30,000.  _Mch   9   '10-'24  I  BOND.  DEBT  May  1  1909- .$35,500 
INTEREST  payable  at  First  National  Bank,  Van  Wert. 

WADSWORTH  SCHOOL  DISTRICT.     G.  G.  Geisinger.Clk. 

This   district  is  in   Medina   County. 

LOANS —  When  Due.  I  BOND.  DEBT  Sept  20  '09.     $65,000 

High  School  Bonds.  '     Assessed  valuation  1909..  _1 .109,317 

;$5,000c_Mch  1  '12-'16    (Assessment  about  40  %  actual  value) 

I    5, 000c. Sept  1  '12-'16    School  tax  (per  $1,000)  1908. .$11  50 

4J^s'07  MS  <28,O00c.Mch  1  '17-'3('   Population  In  1909  (est.) 3,600 

I  26, 000c. Sept  L'17-'29|      INiEKESI  payable  at  Wadsworlh 
I    l,000c.._Sep't  1  1930  I  National  Bank. 

WAPAKQNETA.      Fred.  A.  Klipfel,  Clerk. 
This  village  Is  In  Auglaize  County 


LOANS- 

Water-Works  and 
4Hs'03  A-O  JS3.300 


When  Due. 
Light   Bonds 


5s  '04      M-S 

Deficiency 
58  J-J 


-Apr  1 

-Oct    1 

.Men  1 

Sept  1 


10-U7 
10-'17 
10- '13 
10-'13 


'10- 
"10- 


4,000 
/  2,000 
\  2,000 
Bonds 

($3,000   -Jan    1 
\   3,000-July  1 
Assessment    Bonds 

4s,  4  V2s  &  5s  $79,620 Various 

Public  Square  Bonds 

5s  A-O         $500c-._Apr    1  1910 

Street  Improvem't  Bonds,  Oeneral 

4Hs  M-N  15  j$12,000-.Nov    1  '10-'21 

V  13  000- -May   1   '10-'22 


Auglaize  River  &  Sewer  Dist.  No. 3 

4Hs'08  M:S     $9,500c.Sept  1  '10-'28 
Hater-Works   Bonds. 

($10,000. -Men   1  '10-'14 

5s    95      M-Si     10.000-. Sept  1  '10-'14 

I    10,000..  Men   1  '15-'18 

I    10.000. -Sept  1  '15-'18 

Refunding  Bonds. 

5s  '98     J  J     $.15,000 Jan   1921 

GEN.  BONDS  Jan  1  1909.  $150,000 

Assessment  debt  (addl) 79,620 

Tax  valuation   1908 1,553,835 

Total  tax  (per  $1,000)   1908.. $19. 00 

Population  In  1890 3,616 

Population  In  1900 .3.915 

Population  In  1 909  (est.) 5,000 


4Hs'08  M-S      14.000c.Sept  1   "10-'19 

INTEREST  Is  payable  at  office  of  Village  Treasurer. 

WAPAKONETA  SCHOOL  DISTRICT.     A.  O.  Pepple.  Clerk  Bd.  of  Ed  n. 
LOANS —  When  Due   I       High  School  Bonds. 

Refunding  Bonds  |  4s  '07      J   D  $34,00!ic -Sept  1 


5s  '08      M-S 


J$    ,500C-Mch   1 
\   4, 500c .Sept  1 


'10-'18 

'10-'18 

WELLSTON.  H.  L.  Burden 
This  city  Is  In  Jackson  County. 

LOANS—  When  Due 

Street   Improvement  Bonds. 

$3. .11 1910-1911 

720 1910-1913 

920 1910-1913 

2. 500... Sept  1  '10  '14 

1.200 1910-1915 

4.620c. -Sept  1  '10-15 
2.520e--Nov  1  '10-'15 
3,50u.--Mch  1  '10-'16 
8.000c.Aug  1  '10-'17 
13,030  50  Sept  l'lC-'ie 
14  531c25c_1910-192  I 
Water-Works  Bonds. 

58  M-N  $24,000 1910-1920 

58  M-N     10.000 1921    1925 

5s  M-S   J    8.000.  _Mch   1  '26'33 

1    7, 000.. Sept  1  "26-'32 


09-'42 
$44,000 


4s 

M-S 

5s 

J-D 

5s 

J-D 

5s  '05 

M-S 

5s 

J-D 

5  Vjs 

M-S 

5Hs 

M-N 

5s  '06 

M-S 

4s  '06 

FA 

4>4s 

M-S 

4s 

FA 

BOND.  DEBT  Men  1909 

,  Auditor. 
Incorporated  In  1875 

Electric-Light  Bonds. 

5s  J-D      $7.000 1910-1916 

4s  J-D      12,000 1910-1933 

Fire   Department  Bonds. 
5s*  J-J        $3,500_. July   1   '10-'16 

Refunding  Bonds. 

$14,000.   July  1  '10-'23 

Building  Repair  Bonds. 
5s  J-J       $1,500.  .July  1  '10-'12 

Sewer  Bonds. 
5s  J-J       $4,800..July  1  "lO-'lS 

5s  '05  J-J  3,600. .July  1  '10-'15 
4s  FA        1,500--Aug  1  '10-"12 

TOTAL  DEBT  Apr  1909-.  $167,918 
Total  assessed  val.  1908...  1,904 ,449 
Total  tax  (per  $1,000)  1908... $39. 80 

Population  In  1908  (est.) 12,000 

Population  In  1900 8,045 


INTEREST  payable  at  First  National  Bank,  Wellston. 


W.  J.   Huske.  Clerk. 
4>^s'06   F-A      $2 ,000c   Aug  28  '10-13 
4>^s'08  F-A        4,000c. Aug  1    '13'16 
BONDED  DEBT  Nov  1907.851.000 
School  tax  (per  $1,000)  1906.  .$12.00 

lAssessed  valuation  1906 2.157,000 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  Treasurer's  office. 

WELLSVILLE.     J.    F.  McQueen,    Auditor. 

This  city  Is  In  Columbiana  County. 


WELLSTON 

LOANS— 
6s  A-O 

5s  M-S 

4>*s'04  J-J 


SCHOOL    DISTRICT 

When  Due. 

$5 ,000c    .1912 

16,000c...Mch  1  1922 
14.250c 1910-1924 


LOANS —  When  Due 

Fire  House  Repair  Bonds. 
5s  "08      F-A     $1, 000c. ..Aug   1  1928 

Floating   Debt  Redemption. 
5s  J-J     $15.000... Jan    15  1920 

4^8        A-O     25,000. . .Oct  1  '18-'27 

4Hs'05  J-D    J    3,000 Junel  1925 

I  15.000.. June  1  '26'31 

School   Building. 
58  J-J        $2.000 1910-1911 

Refunding   Bonds. 
4s  July  $30.000. -July   1   '12-'41 

4s  Sept     16,360 Sept'12-'44 

4s  J-D      30,000.. Dec    1  '12'41 

(All  sublect  to  call  after  Dec.  1  1922.) 

Sewer  Bonds. 
4s  Feb   $75,000.  ..Feb  3 

4s  J-J       50,000-. Jan    1 

($3,000  due  yearly.) 

4  ^s'07  A-O        1,500 Oct 

5s  '08     Aug       6,000c Aug 

Receiving   Vault. 
4s  '04      M-N     $4,100 1914 


Flood    Damage  Bonds. 

4Hs'04  M-N    $1,000 1910 

Street   Improvement. 

6s  Var      $3,125 1910-1914 

5s  Dec     11,900.  .Dec    1  '10'12 

5s  '08      F-A        1,200c. ..Aug   1  1928 
Water-Works  Bonds, 


4s  Mch  $10,000.. _Mch     '10-'14 

5s  J-J         5.000. ..Jan    15  1920 

4s  J-J       52.000. ..Jan  1  '10'19 

4s  J-D        8,000. .Dec    1  '12'27 

4Hs'04   A-O        7.500 1923 

4Hs'04   F-A      16.000 Aug   1    1925 

TOTAL  DEBT  Mch  6  '09..  $493,798 
Assessment  debt  (Included)       39.988 

Water  debt  (Included) 128.500 

Slnklngfund 20,000 

Tax  valuation  1908 ..2.659,410 

i  (Assessment  about  1-3  actual  value.) 
1   1927JTotal  tax  (per  $1,000)    1908.  .$30.40 

1   1928    Population  In  1900 .6.146 

Population  In  1007  (est.) 8,500 

INTEREST    payable  at   office   of 
City  Treasurer. 


13-'27 
10-'26 


WESTERVILLE.     Elsworth  Horlocker,   Village  Clerk. 


Franklin  County 

When  Due. 
Bonds    (.Village's 


i  ms  villa 

LOANS— 

Street    &    Sewer 
Portion) . 

4Hs'02  ...    $50,000 Mch  4 

4Hs'08  J-J         3.500 Oct    1 

Electric  Livht  Bonds. 

4Hs'06  A-O  $15, 000c Oct    1 

4J4s  "07A-O        1,500c. .Oct    1 

INTEREST   Is   payable   at    Westerville. 


1922 
1928 

1920 

1927 


Incorporated  July  9  185M 
Water  Works  Bonds. 

4^s'02   ...     $25.000 Mch  4  1922 

BOND.  DEBT  July  1  1909.8157,01  0 
Assessment  debt  (Included)  .      62,000 

Sinking  fund 3,510 

Assessed    valuation    19(9 530,510 

Village  tax  (per  $1,000)  1909. $18. 80 
Population  In  1900.. 1,462 


WESTERVILLE    SCHOOL    DISTRICT.      Mrs.    F.   M.    Fllcklnger,   Clerk. 

LOANS —  When  Due  |  BOND.  DEBT  Oct  5  1909. ..$26, 000 

4J-6S  '08   M-Sr$10,000e_S  pt  4  '12-";;1  lAssessed  valuation  1909 530,000 

1      6,()i  0c. Sept  4 '3'N'-". 7 1 School  tax  (per  $1,000)    '09-.$15.50 
5s  '95     M-S     10,000c 1910-19191  Population  In  1909  (est.) 1,750 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  Treasurer's  office  In 
Westerville;  on  the  bonds  of  1895  at  the  Chase  Nat.  Bank,  New  York  City. 


WOOD  COUNTY.  Fred.  W 
County  seat  Is  Bowling  Green. 

LOANS—  When  Due. 

Bridge   Bonds. 

5s  '..4      M-Sj    89, 000c. Mch    1  '10-'12 
5s  '04      M-S\      9,000c.Sept  1  '10-*12 
Road  Bonds. 

840. 000c. M  &S1  1910 

5s  '06      M-SJ   40,000c. Mch  1  '10-11 

1    40.000c.  Sept  1  '10-11 

5s  '08      M-S    J60.000c.Mch   1   '10-'13 

16  i.OOOc.Scpt  1   '10-'13 

5s  '09      M-SJ    20.000c.Sept  1   '10-'13 

\    25,000c. Mch   1    '10-'14 

5s  *09     M-S   100, 000c. M&S   '10-'14 


Toan,  Auditor. 

Culvert  and  Bridge  Bonds. 

5s  '05      M-SJ  820,000c. Mch    1   '10-'14 

1    20,OOOC-Sept  1   '10-'14 

5s  '05      M-SJ    10.000c.Mch    1  '15-'19 

l    lO.OOOc.Sept   1  '15-'19 

BOND.  DEBT  Oct  1909..  8493,000 

Total  valuation  1908 26,662,890 

(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per  $1 ,000)  '09. $6. 65 

Population  In  1900 51,555 

Population  In  1909  (est.) 56.000 

iNiEREsr  payable    at    Bowling 
Gre<  n. 

WOOSTER.     M.  M.  Van  Nest,  Mayor;  James  B.  Minier,  Aud. 

This  city  Is  the  county  seat  of  Wayne  County. 
LOANS —  When  Due.         Paving  Bonds  (City's  portion)  — 

Refunding  Bonds.  4s  '09     J  J       $4,500c.July  15  1914 

5s  $14,000 Sept  1  1911  Public  Building  Bonds. 

5s  5.000 Oct   1912    5s  '08      $3,000. 1916 

5s  76,000 Septl912|       Water  Works  Repair  Bonds. 

4J^s         5.200 Oct   1913    4s  '07      MN     $9,000. ..May  15  1917 

4s  J-D        6,250.. .June  15  1915      (Subject  to  call  May  15  1909.) 

(Subject  to  call  after  June  15  1906.)    BOND.    DEBT  Sept  15 '09.  $331,270 

4s  F-A  $40,000..   Feb    14  1915    Floating  debt 3,700 

4s  s-an     10,000. ..1910  and  '13   Sinking   fund 5.000 

4s  '08     A-O     12,000 Oct    11928   Assessed  valuation  1909. ..2,550.701 

4s  '05     J-D      21  000 Dec    1  1925    (Assessment  about  3-10  actual  value.) 

4s  '04     J-J     J    6,000. ..July  15  1914    Population  In  1900 .6,063 

154.000-.July  15  '16  '24 
4s  '09     J-J       10,000 July  1  1929| 

INTEREST  on  city  bonds  Js  payable  at  office  Sinking  Fund  Trustees. 

WOOSTER  SCHOOL  DISTRICT.     J.  T.   Kelster.  Clerk. 

LOANS —  When  Due.  I  Total  valuation  1908 $2,653,278 

4s  MS  $12,500cMch  15  '10  '14  1  (Assessment  about  60%actual  value) 

4V$s'08  M-S     40, OOOcMch  15 '15-'30l  School  tax  (per  $1,000)  1909. $11. 125 

BOND.  DEBT  Sept  1909.. .$52, 500|  Population  In  1908  (est.) -7,000 

INTEREST  Is  payable  at  Wayne  County  National  Bank. 

WYANDOT  COUNTY.     W.  A.  Bristol,  Treasurer. 
Upper  Sandusky  Is  the  county  seat. 

LOANS —  When  Due. ]5s  '08     J-J     $12,800..  .Jan  1  '10-'13 

Township  Road  Bonds.  1 5s  '09     J-J       48, 000.. Jan    1    '10-'14 

5s  '06  J-J  $13, 200... Jan  1  "10-12  I  5s  '09  J  J  6,000. .July  1  '10-'14 
5s  '07  J  J  3, 810. .Jan  1  "10-'13  I  BOND.  DEBT  May  4  1909  $120,700 
5s  '08     J-J       63.000c.Jan  1  '10-'14 1  Assessed  valuation  1908.-14,448,866 

IPopulation  In  1900 21.125 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer. 

XENIA.     Wm,  F.  Brennen,  Mayor. 

This  city  Is  In  Greene  County. 

Sewer  Bonds 

4s  J-J     83O.0O0C    1920 

4s  '04     J-D      45,000c..  .June  1  1914 
4Hs'05  J-D      14  ,000c. June  1"  10-'16 

Paving  Bonds. 

4Hs'05  J-J     $22.000c.July   1  '10- '11 

4Hs"05  J-J     j  17,500c  July  15 '10 -'14 

1    6,500c  ..July  15  1915 

4s  '06      F-A   J30.000cAug  15  '10-15 

\    4,500c.Aug   15   1916 

Street  Improvement  Bonds. 


.-Nov  1  1924 
..Oct    15  1924 
.1925 


Refunding  Bonds. 

4s  '04      M-N  816,000c. 

4s  '04      89,200c. 

4s  '06      3,000c. 

Funding  and  Refunding  Bonds. 
4  4s  J-J  S26.500c-.July  1  1917 
(Subject  to  call  after  July  1  1907.) 
GEN'L  BONDS  Jan  1  '07-.S172,449 

Assessment  debt 257,000 

Total  valuation  1908 4,445,034 

(Assessment  Is  3-5  actual  value.) 
Total  tax  (per  81,000)   1908- -831. 80 


4J4s'04  J-J  J$34,000c.July  15 '10-'13 
1    13  OOOc.July.   15  1914| 

INTEREST  on  the  street-Improvement  and  paving  bonds  Is  payable  at 
office  of  the  City  Treasurer;  other  bonds  at  Fourth  Nat.  Bank,  N.  Y.  City. 
XENIA  SCHOOL  DISTRICT.     E.  B.  Cox.  SuDerintendent. 
LOANS —  When  Due.  I       Fire  Protection  Bonds. 

43^s        J-J  J$10.000c.July   1  '25-'29|4s  '08     J-D      S8,000cJune  1  '13-'28 


1 


in.000c.Jan 
4s  A-O"   45, 000c Apr 

fSl  500  each  A&O  to  1917 
{      ,000  each  A&O  to  1923 
I   3.000  each  A&O  to  1924. 
INTEREST  payable  at  Xenla 


'26-'30 
1  '13,  to 
Oct  1  '24 


Sanitary   Improvement   Bonds. 

4s  '06      M-S     88,000c 1910-1912 

(See  V.  82,  p.  413,  for  maturity.) 
BOND.  DEBT  Oct  7  1909.-882,000 
School  tax  (per  81 .000)  1908. .810. 50 
Population  In  1909  (est.) 12,000 


YOUNGSTOWN.     Wm.   I.   Davies,   City  Auditor. 

This  city  Is  in  Mahoning  County.  Incorporated  April  14  1868.  Part  of 
water  debt  Is  payable  from  earnings  of  the  water-works  department  and 
part  from  general  levy.  The  820. 000  water  Ssare  payable,  principal  and  Int.. 
from  water  earnings;  the  interest  on  the  filtration  plant  5s  Is  payable  from 
water  earnings  and  the  principal  out  of  tax  levy;  principal  and  Interest  of 
refunding  water  4s  is  payable,  both  principal  and  int.,  from  tax  levy, 


LOANS —  When  Due. 

Water  Bonds. 

5s  '95      $20,000 1910-1911 

4s  '06      45.000 1910-1918 

5s  '07      12,000 1910-1913 

5s  '08      J12.000 1920-1925 

\  3,000 1926 

5s  '08   60,000 1920-1031 

5s  '08   J18.000 1910-1018 

I  3,000 1919 

Crosswalk  Bonds 
5s  52,000 1910 

Fire  Department  Bonds. 


5s  '95 


J  80,000 

1  ' 


.1910-1915 
.1016  1917 


4,000 

5s  '02   8,000 1910-1913 

5s  '04   5,375 1910  1914 

4s  '05   1.400 1910-1911 

5s  '07   3,100 1910-1912 

5s  '07   500 1910 

5s  '08      6,225 1910-1912 

5s  '08      J    4,000 1910-1913 

\    8,000 1914-1917 

Grade  Crossing  Elimination 
4s  '09     A-O  $50, 000... Oct  1  '12-'21 

Refunding  Bonds. 

4s  '01      F-A   860,000 1910-1921 

4J^S'03  M-N   (    8,000 1910-1913 

\27,500 1914-1924 

Police  Extension  Bonds. 
5s  '03      $7,000 1910-1914 

Bridge  and   Viaduct  Bonds. 
5s  '04      $6,500 1910-1914 


Improvement  (City's  Portion). 

5s  '03      $15,000 1910-1915 

5s  '04      1,000 ..1910 

5s  '04   J4.000 1910-1911 

11,000 1912 

5s  '04   1,000 1910 

5s  '05   J1.400 1910 

15.000 1911-1915 

5s  '06   J35.000 1910-1916 

1   500 1917 

5s  '06      13,600 1910-1917 

5s  '07      J2.000 1910-1911 

\     115 1912 

...  15,000 1910-1914 

...  35,000 1910-1914 

...   2,700 1910-1912 

..  J  16,000 1910-1917 

\   2,500. ..1918 

...       7,300 1910-1916 

...       5,800 1910-1914 

...     J3,000 1910-1912 

1     500 1913 

...  J3C,000..Oct   1    "10-'27 

\   3.000 Oct    1  1928 

Market   House   Bonds. 

4s  '07      J$42,500 1910-1926 

\   7,500 1927 

City  Barn  Bonds. 

5s  '07      $12.000 1910-1913 

Sanitary  Bonds. 

5s  '03      ...  J$11,000 1910-1923 

1      2,000 1924 

5s  10,000 1910-1914 


5s  '08 
5s  '07 
5s  '07 
5s  '08 

5s 
5s 
5s  '07 

5s  '08 


Nov.,  1909.J 
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LOANS 

Park 

Bonds 

5s  '05 

$ 

5s  '06 

_  _. 

5s  '08 



5s  "06 

5s  '08 

5s  "08 



5s  '08 


When  Due. 

$17,600 1910-1925 

2,000 1910-1911 

3,000 1910-1912,58 

32,000 1910-1917    " 

4,000 1910  1913 

J1.000 1910-1910 

1     825 1911 

2,000 1910-1911 

Crematory  Bonds. 

5s  '03      $1,400 1910-1913 

General  Street  and  Sewer  Bonds. 

5s  '03      $2,000 1910-1911 

5s  '03      23,400 1910-1918 

5s  '05      800 1910-1911 

5s  '06     A-O        2,000 1910-1911 

5s  '07      800 1910 

5s  '07   32,000 1910-1917 

5s  '07   2,500 1910-1912 

5s      4,740 1910-1913 

5s      5,000 1910-1914 

5s  '07   J-J   15,200 1910-1913 

5s  '08   3,000 1910-1912 

5s  '08   20,000 1910-1913 

5s  '08   750 1910 

5s  '08      3,000 1910-1912 

5s  850 1910 

5s      1,500 1910-1911 

5s      4,875 1910-1912 

5s 


General  Sewer  Bonds 

5s  $500 1910 

Street-Cleaning  Bonds 

5s  $6,150 1910-1915 

3,000 1910-1912 

5s  ...       5,000... ..1910 

Pest  House  Bonds. 
5s  '04      A-O       $700 Oct   1    1910 

Signal   Apparatus  Bonds. 

5s  '03      A-O         $320c Oct   1   1910 

5s  1,000 1910 

Filtration   Plant  Bonds. 

5s  $7,200 lulO-1918 

5s  '03      A-O   100,000c. -Oct  1   '10-29 

Hospital  Bonds. 
5s  '05      A-O  $12,000. ..Oct   1    '10-20 

City   Prison   Bonds. 
4Hs'04  A-O   $30,400c__Oct   1    '10-25 

Contingent  Fund   Bonds. 
5s  'u 5      A-O     $6,000c..Oct   1    '10-15 

Assessment  Bonds 

4^s&5s...  $605,236 1909-1917 

GEN.  BONDS  Apr  1  1909. $1 ,117,340 

Assessment  bonds 605,236 

Sinking  fund 218.061 

TOT.  BD.  D'T  Aug  2  '09-    1,905.154 


Sinking  fund 


,267 


Total  valuation  1908 30,183,500 

tAssessm't  about  45%  actual  value.) 
Total  tax  (per  $1,000)  1908. .$32.80 
Popul'n  1907  (spec'l  census)  ..65,289 


2,155 1910 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer 
YOUNQSTOWN  SCHOOL  DISTRICT      W.  N.  Ashbaugh,  Clerk. 


LOANS— 

4s 


When  Due. 


M-SJ  $20  ,000c-  .Sept  1  '11-12 

\    18,000c-.Sept  1  '13-14 

4s  '05     M-S     45.000c. .Sept  1  '18-19 

4s  M  SJ    20,000c-Sept  1  '15-16 

\      5,000c. ..Sept  1  1917 

4^s'07  M-S     52,OO0c_Sept  1  '21-'24| 

INTEREST  payable  in  Youngstown. 

ZANESVILLE.     H.  H.  Kennedy,  Auditor. 

riils  city  Is  the  county  seat  of  Muskingum  County 


$16,000c._Sept  1  1925 

40,000cSept  1  *26-'27 

16,000c.  .Sept  1  1928 

\   4O,00OcSept  1  '29-'30 

BOND.  DEBT   Sept  16  '09. $226, 000 

School  tax  (per  $1,000)  1909. .$12. 00 


4"^s'08  s-a 
4Hs'09  M-S 


LOANS—  When  Due. 

Refunding  Bonds. 

4s  A-O   $79, 000c.  ..Oct     1   1915 

4s  M-S      10,0OOc.__Mch   1   1910 

Water  Works  Bonds  (Refunding). 
4Hs  A-O  $7(),00Oc...Apr  1  1913 
4K38        J-J       50,000c. ..May  1  1916 

4i  A-O   125,000c Oct     1   1915 

3>$s         A-O     30,000c.--Oct    1   1919 

(Subject  to  call   after   Oct   1    1909.) 

4s  M-N  JlO.OOOc.Mav   1    '10-'l9 

1   7,000c. May  1   '10-'16 

Water   Bonds. 
5s  J-J      $25, 000c. 

4s  '05     J-J        10,000c. 

Work   House  Bonds 
4s  '05      M-S  $3, 500c. 

Street  Improvement  Bonds. 
4V2i>         M-N     $8. 100c.  ..Nov   1  1917 
4s  2,000 Oct     1  1913 


Funding  Bonds. 

4s  M-S  $41, 362e_  _  .Men  1  1914 

Fire   Department   Bonds. 
4s  '08     A-O     $J  ,000c...  Apr  1    1913 

Sewer  Bonds   (Assessment). 
5s  '06      M-S  $47.6'HlC--_Mch    '10-16 
4s  1,500 Sept  1  1913 

Levee   Bonds. 
4s  '07     M-N     $3.000c..May  1  '10-12 

Crematory   Bonds. 
4s  '06      M-S   $20  ,000c.  .-Sept  1   1911 

Railway   (Refunding). 

4Hs        J-J     $14. 000c Tan    11910 

GEN.  BONDS  May  3  1909     $541,962 

Assessment  debt 103,600 

Floating  debt 26,142 

Sinking  funds..- -.         48,708 

Assessed  val  1907-08 10,509,338 

(Assessm't  about  30%  actual  value.) 
Total  tax  (per  $1,000)   1908__$33.80 

Population  in  1900 23,538 

INTEREST   is  payable  part  at  office  of  City  Treasurer    and   part  at 
Nassau  Bank,  New  York  City. 


..July  1  1913 
..July  I  1915 

_Sept  1   1915 


ZANESVILLE  SCHOOL   DISTRICT. 
LOANS—  When  Due. 

4*  M-S   $80,000c 1915-1916 

School   Building   Bonds. 
4s  '06      M-S$130,000C-__Mch  1  1946 


Isaac  Humphrey,  Clerk. 
BONDED  DEBT  Sept  '09_$210,000 
School  tax  (per  $1,000)   1908._$8.65 
INTEREST  Is  payable    at  Nassau 
Bank.  New  York  City. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions 
n  the  State  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 
reports.      We  have  added  the  population  from  the  Census  of  1900. 


Bonded    Floating 


Debt. 
$ 

Ada  (V),  Hardin  Co 91.000 

Ada  School  District- 29,000 

Addyston  (V),  Hamilton  Co.-.  49,500 
Amherst  Un.  School   District..   ;7,000 

Arcanum  (V),  Darke  Co 49,500 

Auburn  Twp..  Crawford  Co...   28,000 

Batavla  (V),  Clermont  Co 52,381 

Blanchester  (V).  Clinton  Co...   34.000 

Blurlton  (V).  Allen  County 52,365 

Bradford  (V),  Miami  Co '32,900 

Bradv  (Twp).  Williams  Co 28.000 

Bucyrus  (C) ,  Crawford  Co 92.400 

Byesville  (V),  Guernsey  Co '31,900 

Cadiz  (V),  Harrison  County...   54,800 

Cadiz  School  District 30.000 

Caldwell  (V),  Noble  County 40,300 

Chagrin  Falls  (V) ,  Cuyahoga  Co.l  12, 455 

Champaign  County 77,470 

Chatfield  (Twp).  Crawford  Co..   47,000 

Cheviot  (V),  Hamilton  Co 39.401 

Chicago  Jet.  (V),  Huron  Co...   52,000 

Clyde  (V).  Sandusky  Co 66,1)95 

Columbiana  County 39,000 

Columbiana  (V)    Columbiana  Co  35,000 

Columbiana  School  District 25,000 

ColumbusGrove(V), Putnam  Co.  85,000 
Columbus  Grove  School  District  30,000 
Conneaut  (C) ,  Ashtabula  Co..  293,635 
Continental  (V) .  Putnam  Co 35.700 


Crooksville  Sch.  Dis.,  Perry  Co.  26,000 
Cuyahoga  Falls  (V) ,  Summit  Co.  70,400 
Delphos  (V) ,  Allen  &  Van  Wert 

Counties    87,000     1 ,385,000a37.10 


Assessed     Tax 
Valuation.  Hate. 

$  $ 

642.480a45.60 
781,800X12.00 
491,130  10.50 
758.255^17  00 
647,000027.00 
775,200  16.50 
364,000  37.00 
460,671a43.00 
530,327a40.40 

442,590      

444.40oal6.00 

3,435, 850,(31. 40 
354,000042.00 

l,204,030a34.60 

1,580,000  XI). 00 

501,943a42.00 

694,405a37.00 

18,357,188  C5. 605 

954,590  a7.50 

2.635,190a36.46 
800.000a33.o0 
828,960034. 60 
None  31.742.060  C6.05 
653.7,S0'.'35.06 
653,780ol3.50 
460,000048, 60 
472,570  

2,808,960a38.00 

213, 600051.60 

72,850133.20 

1,202,900030,00 


Debt 
$ 

None 
None 
None 

None 
None 
None 
1.800 
None 

None 
24,150 

None 
None 
2,800 
None 
None 
None 
None 
None 
None 


None 


2,000 
None 
5,000 
600 


Delta  (V),  Fulton  Co 79,000  None 

Denni.son  (V) ,  Tuscarawas  Co..   95,100     

Dennison  School  District 67 ,000    

Dover  (C) ,  Tuscarawas  County. 140, 000  No  e 


500,000049.00 
951,660  41.80 
958,000x17.50 
2,320,680.(33.80 


Dover  School  District 25,500     2,451,330x10.50 

Dresden,  Muskingum  County..   33,000  None  423,800o30.00 

East  Palestine  (V) ,  Colum.  Co.   42,400  None  825,560ol3.30 

ElmwoodPlace(V),HamlltonCo  124.358  None  1.052,250al0.00 

Ft.  Recovery  (V).  Mercer  Co..   26,000  None  285,00oa42  50 

FultonCounty 83,000     9,969,620c6  055 

Garrettsville  (V),  Portage  Co..   52,000  None  692.000a24.00 

Geneva  (V),  Ashtabula  County. 125, 700     1,100,000  34.40 

Glrard  (V),  Trumbull  County..  43.000  None  1 ,416,215a30.00 

Glrard  School  District 45,000  None  1,416.235X22.40 

Glendale  (V),  Hamilton  Co 63,050  None  913.570   31.08 

Glouster  (V),  Athens  Co 31,000 418,630040.70 

Greenwich  Twp.,  Huron  County  40,000     934,030     


Popu 
latton. 

1900. 

2,576 

"l~513 

~~l"225 
1,174 
1,029 
1.788 
1,783 
1,254 


1,755 

"927 

26,642 


2,348 

2,515 

68,590 

1,339 

~l",935 

"7,138 
1.104 

"3^186 

4.517 
1,230 
3,763 

"V.422 


2.493 
2,532 
1,097 
22,801 
1,145 
2,340 
2,630 

"l"545 
2,155 


Hardin   County '129,661     14,346,950 

Harrison  Twp.,  Van  Wert  Co..   84,000 

Hartwell  (V),  Hamilton  Co 62,300 

Hicksville  (V),  Defiance  Co 34,26o 

Hlllsboro  (V),   Highland  Co 75,000 

Hillsboro  School  District 32,000 

Hocking  County 37,500 

Home  City  (V),  Hamilton  Co..  56,500 

Jackson  (V),  Jackson  Co .    32,800 

Jefferson  (V),  Ashtabula  Co...   42,000 

Knox  County 50,000 

Lebanon  (V),  Wancu  County..  65,000 
Leetonia  (V),  Columbiana  Co._  32,500 
Lelpsic  (V),  Putnam  County..  66,892 
Leipsic  School  District 35,000 


None 
Non<- 
None 
None 
None 
None 
None 
None 

None 
None 

None 
None 
6,000 


31,187 

673,740027.00        1,445 

1.102,740    32.08        1.833 

550.47do25.00    2,520 

2,519,234  ol.iio   4.535 

1  ,650.0   513.50  

6,450,000a;10.665  2  (.398 


384,000a30.96  868 

1,633,911  40.60  4,672 

666.580o27.80  

17,1  0.000  C6.ll.i5  27,768 

1,614,770029.10  2.867 

809,740  29.8  I  2,744 

439,000o00  59  1,726 

479.    10x31',. 10      


Bonded 
Debt. 
$ 
Liberty  Township,  TrumbullCo.  30,000 
Lisbon  (V),  Columbiana  Co...'102,000 
Lockland  (V),  Hamilton  Co...l59,2a0 
Logan  (V),  Hocking  County. ..  19,000 
London  (V),  Madison  County. .  45,142 
Loudonviile  (V),  Ashland  Co.-  57,964 
Lykens  Twp.,  Crawford  Co.-.  32,000 
McConnellsville  (V),  Morgan  Co.  49,000 

Madison  County 78,221 

Martins  Ferry  (C) ,  Belmont  Co. 284, 242 
Martins  Ferry  School  District. -113,000 
Marvsville  (V),  Union  County.*162, 030 
Medina  County  Road  Dist.  No.l   89,000 

Meigs  County 47,000 

Middleport  (V).  Meigs  County.  62,280 
Mill'otd  (V),  Clermont  County..   35.0)0 

Milton  (V),  Miami  County 28,000 

Milton  School  District 78,000 

Mineral  City(V) ,  Tuscarawas  Co.  28,372 
Mingo  Junction  School  District.   58,000 

Monroeville  (V),  Huion  Co 29,000 

Montgomery  Twp.,  Ashland  Co.  60,000 
Montpelier  (V),  Williams  Co...   90,000 

Morgan  County . 29,ooo 

Mt.  Healthy  (V),  HamiltonCo.-  40,850 
Nelsonvllle  (V),  Athens  County  88,500 

New  Bremen  (V) ,  Augl.  Co 40,000 

New  Haven  (Twp) .  Huron  Co..   26,000 

New  Philadelphia  (C) 101,823 

Niles  (C).  Trumbull  County.-.  37,449 

Niles  School  District 47,500 

North  Baltimore  (V),  Wood  Co. '86, 257 
Orrville  (V),  Wavne  County.  ..116,800 

Ottawa  (V),  Putnam  Co '99,990 

Ottawa  County 102 ,035 

Oxford  (V),  Butler  County 105,000 

Paulding  (V),  Paulding  Co... 130,480 
Perrysburg  (V),  Wood  County.   62,542 

Pike  County 62,500 

Plain  City  (V.)  Madison  Co 107,000 

Pleasant  Ridge (V.)  ,HamiltonCol07,l53 
Pleasant  Two.,  Van  Wert  Co..  51,000 
Plymouth  (V") ,  Richland   Co-..   36.500 

Plymouth  Township 42.000 

Poland  Township,  Mahoning  Co  50,000 
Port  Clinton  (V),  Ottawa  Co. .'126, 180 
Port  Clinton  School  District...   30,000 

Preble  County 64. nil 

Reading  (V),  Hamilton  Co 93,000 

Richwo  d  (V),  Union  County.  _   68,000 

Ripley  (V),  Brown  County 54,280 

Rockport  (V),  Cuyahoga  Co. _- 125, 000 

Sablna  (V),  Clinton  County 30.451 

Salinevllle  (V) .  Columbiana  Co.   29,000 

Scioto  County 40,000 

Shadyslde  School  District 38,000 

Sharon  Twp.,  Richland  Co 45,000 

Shelby  County 121,300 

South  Charleston  Sch.  District.   33,000 

Struthers  School  District 60,000 

St.  Clairsville  (V),  Belmont  Co.  25,000 
Tipper;;  not-  City  ( V)  ,  Miami  Co.  30 ,000 
Tod  Township,  Crawford  Co...   38,000 

Toronto  (V),  Jefferson  Co 82,000 

UhrichsviUe  (V),  TuscarawasCo  95,950 

Uhrichsville  School  District 30,000 

Union  County 375,000 

Van  Wert  County 36.000 

Versailles  (V),   Darke  Co 35,762 

Wadsworth  (V),  Medina  Co..-   71,880 

Warren  (C.) ,  Trumbull  Co 78,838 

Warren  Sch.  District 63.000 

Warren  Twp.,  Belmont  County   36,5>0 

Washington  County -   71.875 

Washington  C.  H.,  Fayette  Co.  81,000 

Wauseon  (V),  Fulton  Co 86,964 

Wauseon  School  District ,54,000 

Waynesville  (V),  Warren  Co...   34,000 

Wellington   (V).  LorMn  Co 28,155 

Wllloughby  (V),  Lake  County.  97.838 
Wilmington  (V),  Clinton  Co._.   41,000 

Woodsfield  (V),  Monroe  Co *70,702 

York  Twp..  Van  Wert  Co 100.000 


Floating 

Deut. 

$ 

None 
None 
None 
40,000 
4,000 
None 

None 


None 

"""366 
None 

"~2~i86 
18  000 
None 
None 
None 
None 

~3~5(J6 

15,000 

None 


None 
None 


None 

None 
4,000 
4,594 
1,000 
None 
None 
None 

None 

None 

None 
2,445 
N  e 
2,823 
None 
None 
3,000 
None 

None 
1.412 
None 
2,929 
None 

"i~,500 

No  . 
No  e 
2,005 
None 
None 
No  e 
:\one 
None 
None 
None 
None 
None 
None 
None 
None 
None 

Nont- 


Assessed      Tax 
Valuation.  Rate. 

$  $ 

1.858.690O30.00 
1,020,000034.40 
1.628,540014.00 
1,297,300039.00 
1,828,500032.00 
620,000   36.00 

775,000     

875,000034.50 

15,310,170c5.255 

3,696,905   32.80 

3,740,290x11.00 

1,396,640   34.30 

3,441,207      3.50 

7.124,960x13.90 

721,740   34.00 

350.000al7.00 

600,000020.50 

727,000x17.20 

278,000  17.00 

2,000,000x11  50 

453.810    31.60 

2,953,000a22.00 

525,000   51.00 

7,816,115      6.96 

433,990     

1,300,000044.60 

1,600,000042.00 

1,540,000    19.40 

2.561.740  33.80 

2,398,261    35.00 

2,557,780x12.00 

800,000   44.60 

l,000,000a34.20 

635,260  20.00 

9,<  16,293  i/5.90 

812,290  32.00 

431,191o67.10 

413,050  42.60 

4.837.829C10.00 


Popu- 
lation. 
1900. 

"¥,330 
2,695 
3,480 
3,511 


"V.825 

7,760 

3,048 

28,620 
2.799 
1,149 


1,220 

"l",2il 

5,324 

1,869 

17.905 

~5",421 
1,318 

"6"2l3 


589 
780 
513 
988 

2,536 
721 
871 
19,064 
861 
493 
700 

1,545 

210 

525 

15.396 

310 

2.500 

14,068 

942 

1,200 
787 

1,002 
664 

1,410 

1,000 

999 

12,473 

13,792, 

635 

1,066 

4.962 

5,000 

2,480 
20,144 

2,500 
782 
17 
473 
840 
903 

1,982 
7.N7 
906 


,650  37.06 
,860  14.00 
,78  IO16.00 
,720x19.00 
,900  12.40 
,620  34.60 
,000x14.00 
,591  CA  755 
,070  35.00 
,791032.70 
,000  35.80 
,528020.00 
,00<>a33.00 
.000o37.60 
.478C7.755 
,000x19.50 
.0  10  16.10 
,350c8.855 
,590rll.00 
,000x13.00 
,800o28.80 
,000613.110 
.000  17.80 
,000  34.00 
000a44.30 
O00rl2.00 
630x10.40 
550  X9.20 
,  ooa.U  .80 
,000a37.50 
,220n33.00 
,■'00  x9  50 
.270025.00 

,38  1      

,000o30.40 
,760a  14  2o 
,450X15. 00 
,000a30.00 
,645031  4  ) 
,900  28.20 
,477831.00 
.160  14.50 
,000a28.60 


3,561 

1,901 

2,322 

22,213 

2,009 

2.080 

1,766 

'A1&.172 

1,432 

953 

7,758 

1.154 


2.450 

"23,713 
3,076 

2,248 

""f.481 
2,353 


5,551 
24,625 


1,703 

"~3",526 
4,582 

22"  342 

30,394 

1,478 

"  8,529 

5.881 

48,245 

5,751 

2,148 

"723 
2,094 
1,753 
3,613 
1,801 
1,649 


•  Total    debt,     x  School    tax. 
tax.     y  State  and  county  tax. 


a  Total    tax.     c  County    tax.     6  Village 


State  of  Indiana. 


ITS 


DEBT,  RESOURCES.  ETC. 


Organized  as  a  Territory  (Act  May  7  1800)  July  4  1800 
Admitted  as  a  State  (Act  April  19  1816).    ...Dec.  11   1816 

Total  area  of  State  (square  miles).   36,350 

State    Capital Indianapolis 

Governor  (term  exp.  2d  Mon.  Jan.  '13)..Thos.  R.  Marshall 
Secretary  of  State  (term  exp.  Nov.  27  1910) -Fred.  A.  Sims 
Treasurer  (term  expires  Feb.  10  1911) Oscar  Hadley 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Thursday  after  the 
first  Monday  In  January,  and  sessions  are  limited  to  sixty-one  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Indiana's  State  debt 
from  1832  up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of 
April  1894,  pages  85  and  86.  Suit  was  started  on  Feb.  12  1909  In  Superior 
Court  No.  3  by  J.  Frank  Hanley,  former  Governor,  to  restrain  the  Issuance 
of  the  $120,548  3%  bonds  which  were  to  have  been  delivered  to  the  Board 
of  Trustees  of  Vlncennes  University  In  full  settlement  for  some  land,  which. 
It  Is  said,  the  State  took  from  the  Institution  many  years  ago  without 
compensation.  V.  88,  p.  517.  On  Sept.  25  1909  the  Superior  Court 
decided  that  the  issue  was  valid.     The  case  is  now  before  the  Supreme  Court. 

Indiana's  credit  stands  high  now,  allot  Its  debt  being  In  a  va  %  bonds; 
the  details  of  the  State's  outstanding  obligations  are  as  follows: 

FOREIGN    DEBT 


LOANS —  When  Due. 

Stock  Certfs.  (Int.  ceased). 

$3.470 Past    due 

2.145 Past   due 


Temporary  Loan  (lief.). 
3Hs'05AO  $300,000r.  .Apr    1  1915 

(Subject  to  call  after  April  1  1910.) 
3Ms'95M-N500.000r.    .May  1   1915 
(Subject  to  call  after  May  1  1910.) 
DOMESTIC  DEBT— NON- NEGOTIABLE 


Held  by  Purdue  University. 
5s  Q  J    $340,000 Apr  1    19:'l 

Held  by  Indiana  University. 
5s  M-N  $144,000 


Held   by    V'incennes    University. 

3s  '09      S-a   $120, 548c    1919 

Live    Stock    Show    Pavilion    Bonds 
(Tax-exempt) . 
3Hs'07  M  N  $100.00Oc_.Nov  1  1910 
INTEREST  and  principal  of  foreign  debt  payable  at  the  office  of  Wins- 
low.  Lanier    &    Co.,  New  York:    on    Show    Pavilion    bonds  at    the    State 
Treasurer's  office. 

TOTAL  DEBT,  &c. —      Oct.  1  '09.     Oct.  1  '08.     Nov.  1  '07.     Wop.  1 '06. 

Foreign  debt $805,615         $805,615         $805,615         $805,615 

Domestic  debt 704,548  584,000  704,548  484,000 


Total  debt $1,510,163      $1,389,615      $1,510,163      $1,289,615 
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ASSESSED  VALUATION. — The  follow  inn  table  shows  the  total  valua- 
tion of  real  and  personal  property.  Including  railroad  and  other  property; 
also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  for  the  years  Indi- 
cated. By  an  Act  of  the  Legislature  of  1905  the  Ceneral  Fund  tax  has  been 
fixed  at  $1.20  per  $1 ,000  for  each  of  the  years  1905,  liiixi.  11107  and  90  cents 
per  $1 ,000  annually  thereafter:  the  law  also  stops  levy  for  sinking  fund 
until  1908, 


Years —  Valuation. 

1909 $1,776,132,096 

1908 '  1,723,311,564 

1907 1,717.037,215 

1906 1.654,888,401 

1905 1.597,560.087 

1904 1,543,000,000 

1903 1,513,433.644 


State  tar. 
$0.90 
0.90 
1.20 
1.20 
1.20 


Years- 


Valuation.       Slate  tax. 


$0.90 
0.90 
1.20 
1.20 
1.50 
1.50 
2.50 

The  total  tax  rate  (per  $1,000)  for  1908  was  $3,335.  Including  Benevo- 
lent Institution  tax  $0.50,  school  tax  $1.36,  State  Debt  Sinking  Fund  tax 
$0.30  and  Educational  Institution  tax  $0,275,  In  addition  to  the  general 
fund  tax  of  $0.90  as  given  above. 


0.90 
0.90 


1902 $1,394,808,242 

1901 1,360,445,139 

...  1,255,256,038 
764,287,517 
662,283,178 
455,011,378 
138,362,085 


1891 
1880 
1870 
I860 
1850 


POPULATION  OF  STATE. 


1900 2,516,462 

1890 2,192,404 

1880 1,978.301 

1870 1,680.637 


1820    -- .-  147,178 

1810 24,520 

1800 5,641 


1860 1,350,428 

1850 988,416 

1840 685.866 

1830 343.031 

Between  1860  and  1870  the  Increase  was  330.209,  or  24.45%;  between 
1870  and  1880  297.664.  or  17.71%,  and  between  1880  and  1890  214,103 
or  10.82%.      Between  1890  and  1900  It  was  14.8% 

DEBT  LIMITATION. — In  the  present  Constitution  of  Indiana,  which 
went  Into  effect  Nov.  1  1851,  and  was  amended  In  1881,  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  Its  municipalities  to 
contract  debt. 

FIRST,  as  to  the  State,  Section  5  of  Article  10  provides  that  no  debt 
except  to  meet  casual  deficits  In  revenue,  to  pay  Interest,  to  repel  Inva- 
sion, &c,  can  be  contracted      The  section  In  full  Is  subjoined. 

CREATION  OF  DEBT  FORBIDDEN.— No  law  shall  authorize  any  debt 
to  be  contracted  on  behalf  of  the  State  except  In  the  following  cases:  To 
meet  casual  deficits  In  the  revenue:  to  pay  Interest  on  State  debt;  to  repel 
Invasion,  suppress  Insurrection,  or,  if  hostilities  be  threatened,  provide 
for  the  public  defense. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever." 

SECOND,  as  to  municipalities,  the  provision  contained  In  the  Constitu- 
tion seems  to  be  equally  clear  and  emphatic,  and,  as  will  be  found,  fixes 
the  limit  at  2%  of  the  valuation.  It  Is  Article  13  o!  that  Instrument  (an 
amendment  to  the  1851  Constitution  adopted  March  14  1681)  which  relates 
to  this  subject,  and  we  give  the  article  In  full  below. 

LIMITED — EXCESS  VOID.— No  political  or  municipal  corporation 
In  this  State  shall  ever  become  lndebteded  In  any  manner  or  for  any  pur- 
pose to  an  amount  In  the  aggregate  exceeding  2%  on  the  valuation  of  the 
taxable  property  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such  In- 
debtedness: and  all  bonds  or  obligations  In  excess  of  such  amount  given  by 
such  corporation  shall  be  void;  Provided,  That  In  time  of  war,  foreign  In- 
vasion or  other  great  public  calamity,  on  petition  of  a  majority  of  the  prop 
erty  owners  In  number  and  value,  within  the  limits  of  such  corporation, 
the  public  authorities  In  their  discretion  may  Incur  obligations  necessary 
for  the  public  protection  and  defense  to  such  an  amouut  as  may  be  re- 
quested In  such  petition. 

It  should  be  said  In  connection  with  the  above  that  several  laws  have 
been  enacted  since  the  foregoing  constitutional  limit  was  adopted  (March 
14  1881) ,  and  bonds  have  been  Issued  by  counties  thereunder  beyond  the  2% 
limit,  for  the  construction  of  "free  gravel,  stone  or  other  macadamized 
roads."  Several  such  laws  were  passed  at  the  1899  session  of  the  Legisla- 
ture. But  In  the  case  of  Strleb  vs.  Cox,  Treas.,  Ill  Ind.,  the  Supreme 
Court  of  Indiana  held  that  gravel  road  bonds  are  not  properly  Indebtedness 
of  the  county — hence  do  not  come  within  the  Inhibition  of  Section  13  of  the 
Constitution.  (See  editorial  In  "State  and  City  Supplement"  for  October 
1899,  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  In  a  corporation  unless  paid  for  at  time  of 
such  subscription.  The  section  which  covers  this  subject  Is  Section  6  of 
Article  10,  and  Is  as  follows; 

COUNTIES  CANNOT  TAKE  STOCK. — No  county  shall  subscribe  for 
sto^k  in  any  Incorporated  company  unless  the  same  be  paid  for  at  the  time 
of  such  subscription;  nor  shall  any  county  loan  Its  credit  to  any  Incorporated 
company,  nor  borrow  money  for  the  purpose  of  taking  stock  in  any  such 
company;  nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ze  cities  to  subscribe  to  the  stock  of  railroads,  as  It  did  by  a  general  law 
passed  In  1869,  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  Into  or  through  any  city  or  near  Its  corporate  limits.  Other  laws 
of  a  somewhat  similar  character  have  been  passed  at  other  dates.  We  no- 
tice one  law,  too  (Section  5377,  Burns's  Annotated  Statutes,  revision  1901) 
which  authorizes  counties  bordering  on  the  State  line,  or  any  township  or 
city  situated  In  such  county,  to  subscribe  for  railroad  stock.  In  that  law 
no  attempt  Is  made  to  endow  counties  with  power  to  Issue  bonds  for  this 
purpose  (thus  obeying  the  mandate  of  the  Constitution),  though  by  the 
succeeding  section  (Section  5378)  cities  are  given  authority  to  Issue  such 
bonds. 

COUNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2%  In  the  matter  of  creating  certain  kinds  of  debt. 
For  Instance,  Section  7834  of  Burns's  Annotated  Statutes,  1901,  authorizes 
any  county  to  Issue  bonds  when  necessary  to  construct,  complete  or  repair 
court  house,  jail  or  other  county  buildings,  or  to  fund  existing  debt;  In 
those  cases  county  commissioners  may  borrow  for  that  purpose  not  exceed 
Ing  1%  on  assessed  valuation  and  Issue  bonds  therefor,  provided  that  no 
second  or  subsequent  loan  shall  be  made  or  authorized  so  long  as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid. 
From  Section  7920  It  appears,  moreover,  that  whenever  the  aggregate  In- 
debtedness, funded  or  otherwise,  of  any  county  having  a  voting  population 
of  over  20.000  amounts  to  or  exceeds  1%,  It  Is  not  lawful  to  Increase  such 
Indebtedness  In  any  manner  or  form  except  only  by  temporary  loans  In 
anticipation  of  the  revenue  of  the  then  current  fiscal  year  and  not  exceed- 
ing two-thirds  of  the  amount  of  the  county  tax  duplicate  of  the  preceding 
year. 

Limit  of  1  %  may  be  exceeded  In  counties  for  funding  purposes  In  certain 
cases  where  the  aggregate  Indebtedness  In  1879  exceeded  1%  (see  Burns's 
Revised  Statutes,  1901 ,  Section  7918);  also  for  temporary  loans  (see  Burns's 
Revised  Statutes,  1901,  Section  7920). 

Also  (If  the  laws  that  have  been  passed  are  constitutional) ,  the  limit 
0/2%  may  be  exceeded  for  the  purpose  of  making  gravel  roads  (see  above) , 
the  Supreme  Court  having  decided  that  gravel  road  bonds  are  not  properly 
an  Indebtedness  of  the  county.  By  statute  the  limit  for  such  bonds  (Sec- 
tion 6910)  Is  4%. 


In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  Issue  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  Constitutional 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  set  out  here  the 
details,  or  the  details  of  the  other  legislation  applicable  to  cities  of  larger 
and  smaller  population,  and  covering  specific  purposes,  such  as  water-works, 
&c. 

GRAVEL  ROAD  LAW   OF  1905  UNCONSTITUTIONAL. — In  Nov.  1909 

the  Indiana  Supreme  Court  declared  unconstitutional  the  amended  highway 
Act  of  1905  authorizing  free  gravel  roads  to  be  paid  for  by  taxation  on 
all  the  property  In  the  township  Instead  of  assessments  on  the  lands  bene- 
fited. The  decision  was  on  the  ground  that  the  Act  contains  a  provision 
making  the  law  a  local  and  special  Act.  See  State  and  City  Department 
of  the  "Chronicle"  for  Nov.  27  1909. 

EXEMPTION  FROM  TAX ATION.— The  Legislature  of  1903  passed  a 
law  (Chap.  179,  Laws  of  1903)  exempting  from  taxation  all  bonds,  notes, 
&c,  hereafter  issued  by  State  or  municipal  corporations.  The  section 
follows: 

SECTION  1.  Be  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana,  That  all  bonds,  notes  and  other  evidences  of  Indebtedness  here- 
after Issued  by  the  State  of  Indiana  or  by  municipal  corporations  within 
the  Slate  upon  which  the  said  State  or  the  said  municipal  corporations  pay 
Interest  shall  be  exempt  from  taxation. 

The  above  Act  became  effective  April  23  1903. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  INDIANA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following,  see 
"Additional  Statements"  at  the  end  of  this  State. 

ALLEN  COUNTY.     George  W.  Lindemuth,  Auditor. 

County  seat  is  Fort  Wavne. 
LOANS —  'When  Due.  (Total  valuation  1908 $54,628,680 

Court  House  Bonds.  [(Assessment  about  65%  actual  val.) 

4s  J-J  $455, 000c 1910-1935  j  State&Co.tax(per  $l,000)'08.-.$8. 30 

Court  House  &  Power   Station  Bds    ,  Population  In  1900 77,270 

3Hs        M-N  $195,000c-.Nov  1  1919   Population  In  1907  (est.) 80,500 

BOND.  DEBT  Sept  16  '09. $667, 500  | 

INTEREST  is  payable  at  U.  S.  Mortgage  &  Trust  Co..  New  York  City. 

ANDERSON.     H.   P.   Hardie,   Comptroller. 

This  city  Is  the  county  seat  of  Madison  County.     The  water  works, 
municipal,  street-lighting  plant  and  commercial  lighting  plant,  valued  at 
$750,000,  are  owned  by  the  city. 
LOANS—  When  Due.  |       Funding  Bonds. 

Refunding   Water   Bonds.  1  4s  '93      F-A   $26,000 Feb   1    1913 

3Hs        $7,000 Febll927    3Hs'!)3  A-O     40,000. ..Apr   15  1924 

5s  F-A     60.000 Aug  1  1918        (Subject  to  call  after  1914.) 

Refunding   Bonds.  4s  MS        3,000 Sept  1  1920 

3Hs  '06J-J        $9,000 Jan    11921    BOND.  DEBT  Mch  8  1909     $192,762 

3Hs'07  FA     17,500 Feb   11927   Floating  debt 44,762 

School  Bonds.  |  Sinking  fund- 1.044 

4s  '90     F-A     $3,000 Aug  1  1920  :  Tax  valuation  1908 10,000,000 

Water    Notes.  Actual  valuation 24,000,000 

6s  04       M-S/$15, 000. .Sept  1  '10-'12   City  tax  rate  (per  $1,000)  '09. $11. 00 
\      6,000 Septl  1913   Populat  on  In  1900 20,178 

Electric  Light  Warrants  \  Population  In  1909  (est.) 26,000 

6s  $37,300 1910-19141 

INTEREST  is  payable  at  Fourth  National  Bank  of  New  York  City. 

ANDERSON   SCHOOL  CITY.     James  B.   Percy.   Superintendent. 
LOANS —  When  Due.  I  BONDED  DEBT  Oct  1909  ..  $50,000 

3.65s  '09J-J   $50.000.July  15  '11-'15| 

BLACKFORD  COUNTY.     L.  W.Daugherty,  County  Auditor 

County  seat  Is  Hartford  City. 
LOANS—  When  Due. 

Court  House  Bonds. 

5s  J-J      $40, 000C 1910-1913 

58  A-O   $30,000c     ...1913-1917 

BONDED  DEBT  Mch  1  '08     $90,000 

INTEREST  Is  payable  by  WInslow. 


Gravel  road  debt  (Included)    $36,620 
Assessed  valuation  1908. ..8,726, 595 
(Assessment  Is  2-3  actual  value.) 
County  tax  (per  $1  000)   '08_$3.36M 
Population  In  1800... 17.213 

Lanier  &  Co.,  New  York. 


BRAZIL.     Fred.  K.  De  Armey,  City  Clerk. 

This  city  Is  in  Clay  County.     Inc.  a  town  Dec.  18  1866;  city  May  8  1873. 

LOANS —  When  Due  Water-Works. 

School  House.  6s  M-N  $25.000c.- -May  2  1915 

BONDED  DEBT  Mch  '09.     $69,500 

Total  valuation  1908 3.458,725 

(Assessm't  about  7-10  actual  value.) 
Total  tax  rate  (per  $1,000)  'O8.$28.70 

Population  In  1900 ..7,786 

Population  in  1906  (est.) 10.000 


6s      M-N  $15,0000. 

.Mav  21  1915 

6s      M-N   8,000c. 

..Nov  1  1917 

6s     F-A   4 ,500c  - 

..Feb  1  1918 

6s     J-D    4.000c. 

..June  1  1910 

Refunding  School 

4s      J-J    $3 ,000c. 

..July  1  1915 

4s     M-N  10.000c. 

1922 

CASS  COUNTY.     George  W. 

Logansport  Is  the  county  seat. 
LOANS—  When  Due. 

County   Bonds. 

Refunding  bonds $50 ,000 

Cass-Howard  County  line 5,880 

Cass-White  County  line 4,800 

Cass-Carroll  Cou  nty  line 11,000 

Ditch  Bonds 

Mills  ditch  bonds $500 

Gault  ditch  bonds.. 4.050 

Myers  ditch  bonds 7,200 

Neff  ditch  bonds 5.600 

Galbreath  ditch  bonds 4,800 

Wilson  ditch  bonds 5,386 

INTEREST  Is  payable  at  County 
Treasurer's  office. 


Cann,  Auditor. 

Township  Gravel  Road  Bonds. 

Bethlehem  Twp.  bonds $28,166 

Clinton  Twp.  bonds.. 28,506 

Washington  Twp.  bonds 28,295 

Tipton  Twp .  bonds. 43 ,734 

Deer  Creek  Twp.  bonds 27,712 

Jackson  Twp.  bonds 38,974 

Summary  of  Debt  Jan    1  1909 

Countv  bonds $71,880 

Ditch  bonds 27.536 

Township  gravel  road  bonds.196,387 
TOTAL  DEBT  Jan  1  1909_..295,903 
Assessed  valuation  1908.. 24,567 .900 
County  tax  (per$1.000)  '08.  ..$33. 65 
Population  in  1900 34,545 


COLUMBUS.     Wm.  W.  Adams,  Treasurer. 
This  city  Is  in  Bartholomew  County. 


LOANS—  When  Due. 

Funding  Bonds. 

4s  '04      J-J     $15.000c...July   1  1919 

3^s  '06J-J       27,000c.  .Jan     11936 

(Subject  to  call  after  Jan  1  1926.) 

Refunding    Bonds. 

3 Ms  '06J-J        $8,0OOc..-Jan     1   1936 

(Subject  to  call  after  Jan  1   1926.) 
3Ms'09  J-J       26,000c. ..July  1  1929 


Electric   Light   Bonds. 

4s  J-J     $ll,000c__Jan    1    1914 

(Subject  to  call  after  Jan  1   1910.) 
BOND.  DEBT  June  1909..     $87,000 

Assessed  val.  1908 5.728,109 

(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$30. 00 

Population  in  1900 8,130 

Population  In  1907  (est.) 11,000 


INTEREST  on  the  3  Ms  is  payable  at  the  People's  Sav.  &  Tr.  Co. 

COLUMBUS  SCHOOL  CITY       F.  F.  Fltzgibbon,  Supt.  of  Schools. 
4s  J-D    $5 ■1,000c.  -  -June  1  1914  |  Total  assessed  val,  1908_-$6, 187.730 

(Subject  to  call  after  June  1  1907.)    i  (Assessment  about  70  %  actual  value) 
BOND.  DEBT  May  6  '09--.$50,000  School  tax  rate(per  $1 ,000)  '08,$10.00 

Sinking  fund 8,465   Population  In  1908  (est.) 11.500 

INTEREST  payable  at  the  First  National  Bank.  Columbus. 

EAST  CHICAGO.     Edw.  De  Briae,  Mayor. 

This  place  Is  In  Lake  County. 

LOANS —  When  Due.  I  Sinking  fund $7,500 

6s  '08     J-D    $28, 000. .Dec  1   "10-'19    Assessed  valuation  1908. ..5, 142, 542 
BOND.  DEBT  Sept  1909..     $87,000    (Assessment  about   X  actual  value.) 

Assessment  debt 285,000    Total  tax  (per  $1,000)   1908.. $37.  60 

TOTAL  DEBT  Sept  1909. .     372,000  |  Population  In  1909  (est.) 18,000 

INTEREST  on  the  6s  Is  payable  In  East  Chicago;  on  the  school  5s  at  the 
office  of  N.  W.  Halsey  &  Co.  In  Chicago. 
EAST    CHICAGO    SCHOOL    DISTRICT. 
LOANS —  When  Due.  I 

5s  '09     J-D    $40,000. .Dec  1   '19-'28| 

INTEREST  payable  In  New  York  City  and  at  the  J.  F.  Wild  &  Co.  Stat« 
Bank  In  Indianapolis. 
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ELKHART    COUNTY.     D.    O.    Batchelor,    Auditor. 

Goshen  Is  the  countv  seat. 
LOANS —  When  Due. 

Refunding  Bonds 
5s  '08      F-A  $60, 000c 1910-1915 

Court-House  Bonds 


6s  '05  J-D 
4s  '07  F-A 
4s  '06     M-S 


$15  OOOcJune  1 
15,O0OcDec  1 
25,000c. Aug  1 
25, 000c.  Feb  1 
25,000c.M-S15 


'10-'15 
'10-'15 
•12-'21 
'13-'22 
•14*18 


Funding  Bonds. 
5s  '94      M-S  $20,000cMch  1   '10-'13 
BOND.  DEBT  Sept  1909.     $185,000 

Total  valuation  1908 28.250,000 

(Assessment  about  35%  actual  val.) 
County  tax  (per  $1,000)  1908. $4. 065 

Population  in  1900 45,052 

Population  in  1908  (est.) 52,000 


INTEREST  on  the  funding  bonds  Is  payable  at  the  State  Bank  of  Goshen 
on  the  court-house  5s  at  the  City  National  Bank  of  Goshen  and  on  the  court- 
house 4s  at  the  Elkhart  County  Loan  &  Trust  Co. 

ELKHART  SCHOOL  DISTRICT.     E.  V.  Anderson,  Sec'y. 

LOANS —  When  Due.  I  Assessed  valuation  1908  ..$7  775.500 

4s  '07     F-A  $60, 000c.  Aug    1  '12-'17  |  (Assessment  about  40  %  actual  value) 

BOND.  DEBT  Sept  1909 $60,000  School  tax  (per  $1,000)  1908.. $11. 00 

Floating  debt 9,000|  Population  in  1908  (est.) 20,000 

INTEREST  payable  In  Elkhart. 

EVANSVILLE.     E.  B.  Oslage,  Comptroller. 

Evansvllle  Is  the  county  seat  of  Vanderburgh  Co.   Incorporated  1 847. 


LOANS— 
City  Bonds. 

5s  '87  J-J  $575, 000c 
4Hs'87  J-J  295.000c 
4s  '87      J-J     591,000c. 

Water  Bonds. 
6s  '87      J-J  $400, 000c 

Old  Bonded   Debt 
6s  '81      F-A   $16,000c 


When  Due.    BOND.  DEBT  Nov  5  '09  .$1,877,000 

Total  valuation  1909 34,191,440 

.Jan    1  1912   (Assessment  about  2-3  actual  value.) 
.Jan    1  1912   Total  tax  (per  $1 ,000)  1909...$27.'i0 

.July  1  1912   City  tax  (per  $1,000)  1909 $11.40 

Population  In  1890 50,750 

..July  1  1912    Population  in  1909  (est.) 80.000 

INTEREST  is  payable  by  Winslovr, 
...Feb     1911   Lanier  &Co..  New  York. 


EVANSVILLE  SCHOOL  CITY.     Fred.  W.  Lauenstein,  Teeasurer 
LOANS—  When  Due.  I  (Assessment  about  60  %  actual  value) 

3VSs'07  M-N  $12, 400c  May  1  '10-'17  | School  tax  (per  $1,000)  1910. ..$6. 50 

BOND.  DEBT  Sept  15  1909. $92, 400  Population  in  1909  (est.) 75,500 

Assessed  valuation  1909.$33,000,000 

INTEREST  payable  at  the  Citizens'  National  Bank  of  Evansvllle. 

FORT  WAYNE.     Aug.  M.  Schmidt,  Comptroller. 

This  citv  (incorporated    1840)  is  the  county  seat  of  Alien  County.     The 
$15,800  of  water-works  bonds  due  In  1914  were  Issued  by  the  town  of  South 
Wayne  and  assumed  by  the  city  upon  annexation  of  the  town. 
LOANS—  When  Due.  |  BOND.  DEBT  Mch  1  1909. $589, 800 

Refunding   Railroad   Loans.  Sinking   fund 83,194 

4Hs'88  A-O  $299,000c.Oct    10  1913  ,  Water  debt  (Included) 300.800 

So.  Wayne  Water  Bonds. 
6s      '88  J-J     $15,800c_    July  10  1914 

Refunding   Water   Bonds. 
3  Ks'99  M-N  $100.000cNov  15  1919 
3Hs'00J-J       146,000c. Jan    18  1920 


Total  valuation  1908 30,946,740 

(Assessment  about  75%  actual  val.) 
Total  tax  (per  $1  ,000)  1908.. .$23.60 

Population  In  1900...    45.115 

Population  in  1909  (est 60,000 

INTEREST  is  payable  In  New   York — on  4J^%   and  6%  bonds  at  the 
Third  National  Bank;  on  all  other  bonds  at  U.  S.  Mortgage  &  Trust  Co 


FORT   WAYNE 
LOANS— 
3J^s        A-O 
SHs        A-O 
3Hs  '05J-J 
4s  '07      M-S 


SCHOOL   DISTRICT.     J.   N.  Study.  Supt. 


When  Due.    4s  '09     A-O;  $75, 000c.  .Oct  1  '14-'18 

$55,000c..Oct  1  '10-'20  1 150, 000c.  .Oct  1  '19-'23 

50  000c        Oct    11921    BOND.  DEBT  Sept  1909.     $320,000 

75.000c.Jan    1    '10-'14    Floating  debt 5,325 

60.000c.Sept  2  '10  '17   Assessed  valuation  1908. .30,581 ,530 
10-'18   School  tax  (per  $1,000)  1909... $6. 40 

Population  In  1909  (est.) 65.000 

S.  Mortgage  &  Trust  Co.,  New  York. 


4s  '08     M-N  72, 000c. .Nov   1 
INTEREST  Is  payable  at  U. 

FRANKFORT.     Worth  Price,  Clerk. 

This  city  Is  In  Clinton  County. 
LOANS—  When  Due.]  BONDED  DEBT  Oct  1909.     $61,000 

Electric  Light  Bonds  (Assessed  valuation  1908 4,635,305 

5s  "09     J-J  )$25.000c--Jan  1  '11-'15  Total    tax    (per    $1,000)     '08. $28. 50 
\   25, 000c-. July  1  '11-'15| 

INTEREST  payable  In  New  York  City  and  at  the  J.  F.  Wild   &  Co. 
State  Bank  in  Indianapolis. 

FULTON  COUNTY.     Geo.  W.  Du  Bois,  Auditor. 

Rochester  Is  the  county  seat. 


LOANS—  When  Due. 

Bridge  Bonds. 
4Hs    05A-O  $50.O()0c.-.Apr    5  1925 

Paving    Bonds. 
5s  '05     A-O     $8  000c Apr  5  1925 

Court-House    Bonds. 
5s  '95     M-N  $33 ,000c. ..May  1  1915 
5s  '96     M-N    25,000c. ..May  1  1916 
5s  '96      M-N    23.500c. ..Nov  2  1916 


Refunding    Bonds 

5s  '98      M-S  $35, 000c. Sept  12  1918 

No  Interest       $4,841r Oct3  1910 

BOND.  DEBT  Jan  1  1909.. $206,966 

Sinking   fund 53,199 

Assessed  valuation  1908. .11, 911, 510 
(Assessment  about  70%  actual  value) 
State&Co  tax(per  $1,000)  '08. .$6. 80 
Population  in  1900. ..17,453 


INTFREST  on  the  court-house  and  refunding  bonds  Is  payable  at  the 
Corn  Exchange  National  Bauk,  Chicago;  on  the  bridge  and  paving  bonds  at 
the  American  Exchange  National  Bank,  New  York. 

GARY.     C.  Oliver  Holmes,  Clerk. 

This  town  Is  In  Lake  County.     Incorporated  July  14  1906. 


LOANS—  When  Due. 

Police  &  Fire  Station  Bonds 

4^s'09  J-J     $45.000c_.Janl5  1919 
Pire-Station  and  Equipment  Bonds 

4Hs'09  J-J     $10,000 Aug  1  1919 

BOND.  DEBT  Sept  17 '09.     $55,000 


Assessment  debt  (about) ..  $300,000 

Floating  debt 28,000 

Sinking  fund  (about) 3,500 

Assessed  valuation  1909.. .9,145,000 
Total  tax  (per  $1,000)  1909_..$34.20 
Population  in  1909  (est.) 20,000 


GARY  SCHOOL   DISTRICT      W.  A.  Wirt,  Superintendent  of  Schools. 

4s  '09     J-J     $55,000 Jan    1  1919  I  Assessed  valuation  1909. .$9,500,000 

BONDED  DEBT  Oct  1909. $188, 500  ;  School  tax  (per  $1,000)  '08. ..$12.50 

GOSHEN.     Geo.  H.  Rimpler,  Clerk. 

This  city  Is  In   Elkhart   County. 

Funding  Bonds. 

4s  '07     J-D    (26,000. .June  1  "17-'29 

124.000.-Dec  1    '17-'28 

BOND.  DEBT  Jan  1  1909...$63,623 

Floating  debt 21,200 


Assessed  valuation  1908.. $4, 231, 000 
(Assessment  about  45  %  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$11.20 

Population  In  1900... 7,810 

Population  In  1908  (est.) 11.000 

INTEREST  payable  In  Goshen,  at  the  State  Bank  and  the  City  Nat.Bank. 


GRANT  COUNTY. 

Countv  seat  Is  Marlon. 
LOANS— 

Boulevard  Bonds. 
4Hs  '05M-N  ($4.500cNov 
\   5,700. May 

Bridge  Bonds. 
4s  '04     July  $20,000.. July  1  '10-'13 

Jail  Bonds. 
4s  Feb    f$5,000c.--Feb   1  1914 

190.000c. Feb    1    '15-'23 


A.  Y.  Stout,  Auditor. 


When  Due. 

15  '10-'14 
15  '10'15 


GEN.  DEBT  May  6  '09..  $130,000 
Gravel  road  bonds  (add'l)  59,795 
Assessed  valuation  1908,-31,392,135 
(Assessm't  about  85%  actual  value.) 
County  tax  (per  $1,000)  1908_$3.065 

Population  In  1890 31,493 

Population  In  1900_.. 54,093 

Population  in  1906  (est.) 60,000 


HAMMOND  SCHOOL  DISTRICT.     W.  F.  Howat,  President- 


LOANS— 

Building  Bonds. 

4s  '07     J-D    $45, 000c. 
Funding  Bonds. 

4s  g         M-N  $54, 150c 


When  Due. 
Dec  1  '10-'17 
1910-1928 


BOND.  DEBT  Sept  20  '09.  $107,000 
Assessed  valuation  1908. ..7,862,315 
(Assessment  about  20  %  actual  value) 
School  tax  (per  $1,000)  1909. .$11. 10 
Population  In  1908  (est.) 25,000 


INTEREST  on  funding  bonds  payable  at  Commercial  Bank,  Hammond. 


HUNTINGTON   COUNTY. 

Huntington  is  the  county  seat. 

LOANS —  When  Due. 

Court  House  Bonds. 
3HS  "04J-J  J  $160 .000  .July  1  '14-'23 
\   100.000..  .July  1  1924 

trfn      - 


John   W.    Weaver,   Auditor. 


BOND.  DEBT  Sept  29  '09     $290,000 

Floatlngdebt 39,960 

Total  valuation  1908 20,494,090 

(Assessm't  about  60%  actual  value.) 

State&Co.tax(per$l,000)'10 $8.70 

116,000. -July  1  '11&  '13 1  Population  In  1900 7,328 

INTEREST  Is  payable  at  Mercantile  National  Bank   New  York 


3Hs'07  July)  14, 000. ...July   1  10&12 


INDIANAPOLIS.     Charles  A 
Breunig,  Comptroller. 

Indianapolis    Is    the    county   seat 
charter.  Feb.  17  1838;  present  charter 
LOANS —  When  Due. 

Hospital  Bonds.  * 

3Hs  '06  J-J  $loo,O00c_-Jan   1    1936 

Fire  Dept.  &  Hospital  Bonds. 
3Hs  '01  J-J  $20,00Oc..Jan      '10-'ll 
33^s  '01  J-J       3,000c-. .Jan    1  1912 

Bridge  Bonds. 
3Hs'99  J-J        $75,O00c.-Janl '10-14 
3J^s  '03  J-J     65,000c   _. Jan    1  1924 

Flood  Bonds. 
3Hs  '04  J-J  $125,000c-_Jan    1  1924 

Park  Improvements  Bonds. 
4s  '97     J-J     $350, 000c- .Jan    1  1027 

Boulevard  Bonds. 
3Hs  '03  J-.T$100, 000c. .May  1  1933 

Refunding  Bonds. 
4s  '95  J-J  $200,000c...July  1  1915 
4s  '94  J-J  109  ,500c... Jan  26  1924 
4s  '94  J-J  600 ,000c. ..Mch  1  1924 
4s  '94  J-D  300,000c-.june30  1924 
3^s  '05J-J  45,000c. ..July  1  1925 
3Hs'08  J-J     60,000. ..July  1  '10-'12 

Market  House  Bonds. 
3Hs  '03J-J     $12,000c.July  1   '10'13 

INTEREST  Is  payable  by  Wlnslow 

TOTAL  DEBT,  &c. —  Jan.  1   '09. 

Total  funded  debt $2,705,500 

Debt  assumed  by  annex'n         66,300 


Bookwalter,  Mayor;    Geo.  T. 


of    Marlon    Counts .     Original    town 
1891. 

Station  House  Bonds. 
4s  '97     J-J  $150,O00c...Jan    1  1927 

Emergency  Bonds. 
Syis  '01J-J   J$30,000c.Janl  1910-'12 
I   20,000c. July  1  'lO-'ll 

City  Hall  Bonds. 
3Hs'06  J-J  $300,000c.  ..July  1   1936 
3Ks'09  J-J     600, 000c. ..Jan  1   1939 
ANNEXED   DISTRICT   BONDS. 

Brightwood   Water  Bonds. 
6s  '95      F-A  $10,000c.Febl910&  15 

Haughville  School  Bonds. 
5s  '95     J-J     $12,800c-July     15  1915 

West   Indianapolis   Bonds. 

School  Bonds. 
6s  '92     J-.J       $), 000c  July  15  '10-'12 

Funding  Bonds. 
6s  "95      M-S     $l,000c-.Mch  15  1910 
6s  "96     J-J         6,000c.July  6  '12-'17 
6s  '96     J-D        8  000c   .Dec  21   1916 

Town  of  Irvington  (.Annexed  1902.) 
4s  '00      F-A     $4,000c.-.Auff  1   1910 


Lanier  &  Co.,  New  York. 
Jan.  1  '08.  Jan.  1  '07.  Jan.  1  '06. 
$2,772,500      $2,839,500     $2,491,500 
84.300  90,300  94,300 


Total  liabilities $2,771,800      $2,856,800      $2,929,800     $2,585,800 

The  city  had  a  sinking  fund  balance  of  $12,912.52  on  Jan.  1  1909.  In  ad- 
dition to  the  above  debt,  there  were  outstanding  on  Jan.  1  1909  $1,849,- 
145.03  street-improvement  bonds,  commonly  known  as  "Barrett  Law 
Bonds."  These  bonds  are  a  first  Hen  on  abutting  property  and  are  not 
obligations  of   the  city. 

CITY  PROPERTY. — The  value  of  city  property  on  Jan.  1  1909  was 
about  $2,650,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  66% 
of  cash  value)  and  tax  rate  have  been  as  follows: 

Personal 
Property. 
$45,412,950 
45,188,890 
44,523,100 
41,615,380 
34,249,770 
24,006,960 


Total  Assessed. 

Total  Tai 

Valuation. 

per  $1,000. 

$178,656,210 

176,665,190 

21.80 

174,244,325 

21.90 

152,978.350 

21.30 

129,184,950 

19.50 

93,701,190 

15.55 

48,099,940 

16.00 

Years —  Real  Estate. 

1909 $133,243,260 

1908 131,476,300 

1907 120,721,225 

1905 111,362,970 

1901- 94,935,180 

1890 69,694,230 

1880 

POPULATION.— Estimated  population  1909   (city  directory),  240,150. 
In  1900  the  population  was  169,164;  In  1890  It  was  105,436:  In  1880.  75,056; 
In  1870,  48,244.     Territory  of  city  substantially  Increased  between  1890 
and  1900. 
INDIANAPOLIS  SCHOOL  DISTRICT.     Frank  L.  Relssner,  Secretary. 

This  district  Includes  the  whole  of  the  city  of  Indianapolis  and  reports 
the  same  assessed  valuation 

Coupon  Notes. 
4*As       J-J     $10, 000c. Jan   1    '10-'13 
4«s        M-N     60,000c. Nov   1   '10-'24 
4s  F-A     40 ,000c...  Feb    1  1911 

4s  M-S        8,000c. Mch  31  1918 

School,  Real  Estate  &  Imp.  Bds. 
3^s  J-J  ($200  OOOc.July  '30-'33 
I  200,000c. July  '34-'37 
50.000c  .July  1  1938 
f  50,000c-.Julv  1  1939 
\  25.O0Oc-.July  1  1940 
Bonds. 
$100,000c.-July     '27-'28 


3VS8  '05J-J 
3>^S'09  J-J 

Funding 

«Hs        J-J 


'lO-'ll 
'10  '26 


Building,  Refunding,  &c. 
5s  J-J     $20,OOOc.July  1 

4s  J-J     4 19, 000c  July  1 

Trust  Fund. 

6s  J-J     $22.000c    1914 

TOTAL  DEBT  Sept  18  '09  $1,210,000 
Library,  school,  teachers*  pen- 
sion   fund   and   compulsory 
education  tax  rate  (per  $1,- 

000),    1908 $5.80 

Population  In  1909  (est.) 240,1*P 


INTEREST  on  trie  Real  Estate  and  Improvement  bonds,  on  the  build- 
ing 4s  and  the  funding  3 }4s  Is  payable  at  Wlnslow,  Lanier  &  Co..  New  York 
City:  on  the  building  5s  and  the  coupon  notes  4Hs  due  1910  to  1913  at  the 
National  Park  Bank  In  New  York  City:  other  coupon  notes  and  trust  funds 
payable  In  Indianapolis. 


JEFFERSONVILLE.     T.  W. 

This  city  Is  In  Clark  County. 
LOANS—  When  Due. 

Refunding  City  Bonds. 
3Hs'99  F-A  $52, 000c. .Feb  1  '10-'24 

($3,500  yearly.) 
5s  "97     A-O  $54,000c...Apr   1  1922 
5s  '97     J-J       73, 500c. -July  1  1922 

3Hs'00  M-N  100,000c Nov  1925 

3Hs'06  J-J       32, 000c. .Jan    1  1931 

INTEREST  is  payable  at  the  City  Treasurer's  office;  also  in  Chicago. 

KNOX  COUNTY.     John  T.  Scott,  Auditor. 

County  seat  Is  Vlncennes. 
LOANS —  When  Due. 

Building  Bonds 
4s  J-D    $20,000..June  1  '10  '13 

Bridge  Bonds 
4^s'04  J-D      $6,225. -Dec  1    '10-'12 

Hospital   Bonds 
4^8*06  A-O  $10.000. ..Dec  1  '10-11 

INTEREST  on  the  building  and  the  bridge  Issues  Is  payable  at  the 
Hanover  National  Bank,  New  York. 

LAFAYETTE.     Jas.  W.  Schooler,  Comptroller. 

This  city  is  the  county  seat  of  Tippecanoe  Countv.      Incorporated  1853. 

TOT.D'T(water)Sept  17 '09  $300,000 
Sinking  fund 16,203 


Perry,  Treasurer. 

I  BOND.  DEBT  Mch  5  1909. $315,000 

Floatlngdebt. 71,000 

Sinking  fund 4,567 

Total  valuation  1908 4,582,260 

(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)  1909 $17.00 

Population  In  1900 10.774 

Population  In  1909  (est.) 15.000 


BOND.  DEBT  Oct  2  1909.       $42,500 

Total  valuation  1908 24,379,335 

(Assessment  about  65%  actual  value) 
State&Co.tax(per  $1,000)  '09..$8.00 
Population  In  1900. 32,746 


LOANS—  When  Due 

Refunding  Water  Bonds. 

4Hs  J-D  $225, 000c -June  1  1920 
(Subject  to  call  after  June  1  1915.) 
4Hs        J-D    $75,000c..Junel  1921 


Total  valuation  1909 12,466.130 

(Assessment  about  2-3  actual  value) 
Tax  rate  (per  $1,000)  1909 $9.80 


(Subject  to  call  after  June  1   1916.)  I  Population  In  1900 18.116 

INTEREST  payable  at  New  York.      |  Population  in  1909  (est.) 26,000 

LAKE  COUNTY.     Chas.  A.  Johnson,  Auditor. 
Crown  Point  is  the  county  seat. 


'11-'14 
"15-'16 
1  1915 

'10-'15 
•10-'14 


LOANS —  When  Due 

Calumet  Tw p.  Bridge  Bonds 

$15,000c.July  1   '10-'14 
5s  '09     s-a       12, 000c Jan   1 
7,000c.Jan   1 
I     3. 500c  ..July 
Jail  Bonds 
5s  '08     J-J  f$30, 000c. Jan  1 
\  25, 000c July  1 

LA  PORTE  COUNTY 

County  seat  is  La  Porte 
LOANS—  When  Due. 

Jail   Bonds 
5s  '08     M-S  $71,250c.June  1  '10- '28 

Court-House  Bonds 
5s  '08     J-D  $118,750. -June  1 
5s  '09     J-D      25, 000c June  1 
($1 ,000  In  even  and  $1 ,500  in  odd  yrs) 
BOND.  DEBT  Mch  8  1909. $200, 000 


COUNTY  BONDED  DEBT 

Jan  2  1909 $60,000 

Gravel  road  debt  (township 

obligations)  May  1905..  $362,348 
Assessed  valuation  1908- .48 ,670,000 
County  tax  (per  $1 ,000)1908_$3.76K 
Population  in  1900 37,892 


Chas.  H.  Miller,  Auditor 


Floating  debt  (school  fund)  .-$76,016 
Gravei  roads  bonds  (add'l) 

(4Hs)  Mch  1909 318,642 

Total  valuation  1908 31,106,949 

(Assessment   Is  60  %   actual   value.) 
County  tax  (per  $1,000)  1908. $3. 662 

Population  In  1890 34,445 

Population  In  1909  (est.) 50,000 


10-'28 
10-'29 


INTEREST  Is  payable  at  the  First  National  Bank.  Chicago.  111. 

LAWRENCE  COUNTY.     Walter  G.  Owens,  Auditor. 

Bedford  is  the  county  seat. 

LOANS—                              When  Due.  Gravel  road  debt   (township 

Jail  Bonds.  obligations)  Sept  1909  ..,$472,000 

.s            $33,000. '  Assessed  valuation  1909..14,2f>0,000 

Refunding  Bonds.  (Assessment  about  50  %  actual  value) 

4s  '06     M-SJ$26.000c.Mch  1  '10-'22  County  tax  (per  $1 ,000)  1909. .$3.06 

l_26.000c.Sept  1  '10-'22   Population  in  1900 25.729 

BONDED  DEBT  Oct  1909.. $85, 000  INTEREST  payable  In  New  York. 
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LOGANSPORT.     D.  A.  Middleton,  Comptroller. 
This  city   Is  In   Cass  County.     Incorporated  Feb.   17   1838 
water  and  electric-light  plant. 
LOANS-  When  Due 

.  Refunding   Bonds. 
3}^s'06  J  J  1  $48. 000c. Jan  1  MO-'IO 
11 08,000c.  _-Jan    1   1926 
(Subject  to  call  after  Jan.  1  191fi.) 

Pratt  Charitable  Fund $5, (inn 

INTEREST  Is  payable  at  the  First  National  Bank,  Logansport 

LOGANSPORT  SCHOOL  CITY.     G.  A.  Raub,  Secretary. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  '09     M-N  535,000c. .May  1  1929 
(Subject  to  call  after  May  1   1919.) 


City  owns 


BOND.  DEBT  Nov  1  '09..  §140,000 

Floating-debt 58,946 

Total  valuation  1909 9,294,810 

(Assessment  about  65%  actual  value) 
Total  tax  (per  $1 ,000)  1909_.  .$23.30 
Population  In  1900 16,204 


TOTAL  DEBT  Nov  1  '09 $35,000 

Nat. 


INTEREST    payable   at    First 
Bank  In  Logansport. 


MADISON.     Charles  Hillabold,  Treasurer. 

Madison  Is  the  county  seat  of  Jefferson  County.      Incorporated  April  1838. 


LOANS—  When  Due. 

Funding    'D." 

4s  M-N     $8, 000c. .Nov  1     1910 

4s  M-N       3, 000c...  Nov   1   1911 

Refunding  Bonds. 
4s  M-N  $26,000c.Nov  1     10'13 

4s  M-N     12,500cNov   1   '09  '17 

22,000c. .Nov  1  1914 
7. 500c. -Nov  1  1920 
11  ,000c.--Nov  1  1921 
19, 000c. -Nov  1  1922 
16, 500c. ..Nov  1  1923 


Water- Works  Funding  Bonds 

4s  F-A  $30,000c-.Aug  '09-'15 

4!^s        F-A  200c past  due 

BOND.  DEBT  Oct  1909-.  $170,200 

Water  debt  (incl.  above) 30.200 

Total  valuation  1908 3,962,035 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)   1908. ..$13. 50 

Population  in  1900 7,835 

Population  in  1908   (est) 10,000 


8^s'04  Nov 
3Hs'05  Nov 
3Hs'06  Nov 
3^s'07  Nov 
3^s'08  Nov 

INTEREST  on  the  water-works  and  funding  bonds  Is  payable  at  the 
National  Branch  Bank  of  Madison;    all  other  bonds  by  City  Treasurer. 
MADISON   SCHOOL  DISTRICT.     W.  A.  Jessup.  Superintendent. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  1  1909.     $45,000 

Building  Loan.  Assessed  valuation  1908 4,000,000 

4s  s-a     $42. 000c  -       1910-1923  |  (Assessment  about  'A  actual  value.) 

INTEREST  payable  at  the  Madison  |  School  tax  (per  $1,000)  1909... $9. 60 
Safe  Deposit  &  Trust  Co.  in  Madison.  I 

MARION.     Eli  E.  Coats,  Comptroller. 

This  city  is  In  Grant  County.     Incoroorated  1889. 
LOANS—  When  Due  I  BOND.  DEBT  Sept  23  '09 

Water  Bonds. 
5s        M-N        $4. 000c  .May  1  *10-'16 
4s        J-J  18,000c  .July  1   '10'12 

4s        J-J  10,OO0cJan    1  '14-'15 

City  Bonds. 
5s  F-A  $20,OOOc.Aug   1  '15-'24 

4s  A-O        9,000c-- -Apr   1  1918 

INTEREST  payable  In  New  York. 
MARION  SCHOOL  CITY      J.  T.  Giles,  Superintendent  of  Schools 


$61,000 
Water  debt  (additional)  _.         32,000 

Tax  valuation     1909 9,472,475 

(Assessment  Is  M  actual  value.) 

City  tax  (per  $1,000)  1909 $12.50 

Population  In  1900 17.337 

Population  In  1909 21,732 


LOANS— 
6s  '90      ... 
4s     '06    


When  Due 

$3.000c..Apr  1  1910 

f    5, 000c. May  15  1910 

<24,000cMay  15  '11 -'13 

l  27 ,000c  May   15  '14'16 


BOND.  DEBT  Sept  18  '09     $59,000 

Assessed  valuation  190J 9,831,520 

(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1909.-_$9.00 
Population  In  1909  (est.) 25,000 


INTEREST  payable  at  the  Grant  Trust   &  Savings  Co.   In   Marlon. 


MARION  COUNTY      Albert  Sahm,  Auditor. 

County  seat  Is  Indianapolis. 

Bridge  Bonds. 
3J^S'04  J-J  $850,000c.-_July  1   1924 
3Hs'08  M-N  100, 000c. .May  1  1928 

3Ms'08  A-O   100,000 Oct   1928 

3Hs'09  J-J     100,000c. .Feb    1  1929 

Refunding  Bonds. 
4s  '97     J-D  $200, 000c. Dec    10  1927 
3V2S'00  Al-N  200, 000c. .May  21  1920 
3KS'01  J-D    100,000c.June20  1921 
3j^s'05  J-D    2OO,000c...June  1  1925 


County  Bonds 

3H  i  '99  J  D  $200, 000c  June  '10  to'29 

voting  Machine  Bonds. 
3Ms'06M-S  J$6O,O00c_Sept  1  '10-'15 
1      8,000c.  .Sept  1  1916 
BOND.  DEBT  Mch  25'09,  $2,238,000 

Total  assessed  val.  '08 210,500,000 

(Assessment  about  3-5  actual  value.) 
County  tax  (per  $1,000)  1908.3.46  >^ 
Population  in  1900 197,227 


Population  In  1909  (est.) 275.000 

INTEREST  is  payable  at  Wlnslow.  Lanier  &  Co.,  New  York  City. 

MIAMI  COUNTY.     Charles  Griswold,  Auditor. 

Peru  Is  the  county  seat. 
LOANS —  When  Due.  I      Bridge  Bonds. 

Court  House  Bonds.  I  4s  '06      $12, 000. .Nov  1  MO'15 

3Hs         ...  $182,000c.Jan    1    '10-'22   BOND.  DEBT  Nov  1909.     $194,000 

[Tax  valuation  1908 16,964,815 

'County  tax  (per  $1,000)  '08. $5. 36  H 

MICHIGAN  CITY.     C.  E.  Meyer,  Treasurer. 
This  city  is  in  Laporte  County. 

Water  Works  Bonds 
5s  '99     J-J      [$7,000-_July  1   '10-'16 
1    8,000-    July  1   M7-'20 
BOND.  DEBT  Oct  1  1909.  $100,000 

Floating  debt  (about) 100,000 

Cash  on  hand 60,000 

Assessed  valuation  1908  -.5,500,115 
(Assessment  about  14  actual   value. 

Tax  rate  (per  $1 ,000)  1908 $18.50 

Population  In  1900- .14,850 

F.  G.  Krueger,  Secretary. 

(See   V.  88,  p.  1019,  for  maturity.) 
INTEREST  payable  at  First  National  Bank,  Michigan  City. 

MONROE  COUNTY.     Horace  Blakely,  Auditor. 

Bloomlngton  Is  the  county  seat. 

COUNTY  BD.  D'TJan  1  '09$1 92, 500  I  Floating  debt $2,965 

Gravel    road    bonds    (town-  Assessed  valuation  1908.-10,282,428 

ship  obligations) 204,636  I  County  tax  (per  $1,000)  1908  $7. 76  H 

MT.  VERNON.     R.  L.  Sullivan  Jr.,  City  Clerk. 

This  city      the  county  seat  of  Posey  County.     Incorporated  Dec.  7  1865. 
LOANS —  When  Due.}      School  Bonds. 


LOA  NS—                               Whe 

n  Due. 

General  Purpose  Bonds. 

5s  '03     J-J     $18.000.. July  1 

'10-'18 

Funding  Bonds. 

4s  '05     J-J      f$l  .000. -July  1 

1910 

]2  2, 000  ..July  1 

'11-  21 

Refunding  Bonds. 

4^s'07  j.j     $12,000- -July  1 

'12-  23 

School-House  Bonds. 

5s  '96     M-N  / $6,000.  .May  1 

'10-'12 

\  12, 000.  .May  1 

'13'16 

MICHICJAN    CITY    SCHOOL 

CITY. 

LOANS— F  &  A                   When  Due. 

4s  '09      ...    $95.000.-Aug  1 

•10'19 

Special  Street  Bonds  (assessment) . 

$4,000c-July  1  'lO-'ll 

5,400cDec    1  '10-'ll 

3,600cJuly  1  '10  '12 

11, 600c July   1  '10-  13 

444c.July  1  "10-'13 

l3,000c.June  1  "10-'15 

Street   Bonds. 

4s  F-A     $3,000cAug  25  '10  'l  2 

4s  J-J         9,000c.July   1  "lO-'lS 

4s  J-J         3. 000c.  July   1  '10-'ll 


5s 

J-J 

5s 

J-D 

5s 

J -J 

5s 

J-J 

5s 

J-J 

5s 

J-D 

6s  M-N     $5. 000c. May  15  '10-'14 

(Assessment  about  2-3  actual  value.) 
GEN.B'D  D'T  Sept  18  '09.  $40,000 
Assessment  debt  Mch  12  '09  60,000 
Floating  debt  Mch  12  '09..  6.6(10 

Total  valuation  1908 2,025,000 

City  tax  (per  $1,000)  1908 $15.60 

Population  in  1900 5.132 

Population  In  190.J  (est.) 6,000 

INTEREST     Is    payable     at    the 
office  of  the  City  Treasurer. 


MUNCIE.     L    A.  Guthrie,  Mayor. 

Is  the  county  seat  of  Delaware  County.      Incorporated  in  L86I 


ThW  city 
LOANS— 

Oeneral  City  Debt 
5s  '91  J-D  $15,000 
5s  '92  A-O  25,000 
5s  ''.r.',  M-S  10,000. 
5s  '94  F-A  20,000 
INTEREST  payable 

MUNCIE  SCHOOL  C 
LOANS— 

4s  '09     J-D    $35,000. 
(Subject  to  call  after 


When  Due. 


..Dec    15  1911 

..Apr   15  11112 

...Mch  1   19  13 

__Feb    13  L914 

in  New  York. 

ITY.     H.  C    Haymond 

When  Due. 
...June  1  1919 
June  1    1915.) 


BOND.  DEBT  Mch     2  1909. $78,000 

School  bonds  (additional) 20,000 

Total  valuation  1908 11 ,458,195 

(Assessment  about  60%  actual  value) 

Tax  rate  (per  $1  000)  '08 $11.10 

Population  In  1900 20,942 

Population  In  1909  (est.) 32,000 

Treasurer. 


NEW  ALBANY.     R.  B.  Best,  Comptroller. 

This  city  is  the  county  seat  of  Floyd  County. 


LOANS —  When  Due. 

Refunding   Air   Line  RR     Bonds. 

S3  J-J  $272,000 July  1    1915 

BOND.    DEIST  Sept   1909- -$272,000 

Floating  debt 20,000 

Sinking  fund 2,1231 


Total  valuation  1909 $8,738,685 

(Asse  ; ■  ,i  about  45%  actual  value) 

City  tax  (per  51  ,000)   1909 $1  2.50 

Population  In  19(10,.      . 20,628 

Population  In  1909  (est.) 2  >,000 

INTEREST  Is  payable  In  NewYork. 


NEW  ALBANY  SCHOOL  DISTRICT.  H.  A.  Buerk,  Superinted't  Schools. 
4s  '04  j-d  $35.000c_.Iune  1  '10-'14  I  (Assessment  about  75%  actual  value) 
BOND.  DEBT  Sept  1909-  -     $35,000   School  tax  (per  SI  .000)  1908.  .  .  $5.40 

Assessed  valuation  1908__$8,500,000  '  Population  In  1909  (est.) 25,000 

INTEREST  payable  at  New  Albany  National   Bank. 

NEW  CASTLE.     Fred  Saint,  Treasurer. 

This  clty_Is  in  Henry  County.      Inc.  May  21  1840;  reorganized  in  1867. 


BOND.  DEBT  Oct  1  1909..    $45,000 

Floating  debt 51, 355 

Assessment  debt 116,152 

TOTAL  DEBT  Oct  1  1909-.   212,507 
Sinking  fund 864 


Assessed  valuation  1908.  .$3,380,330 
(Assessment  about  H  actual  value.) 
City  tax  (per  $1,000)   1909. ..$19.50 

Population  in  1C00 3.406 

Population  in  1909  (est.) 10.000 


INTEREST   is  payable  at  the  American   Exchange   National   Bank  in 
New  York  and  at  the  Citizens'  State  Bank  in  New  Castle. 

PARKER  SCHOOL  CITY. 

This  district  is  In   Randolph  County. 
LOANS —  When  Due.  I 

S.  hoo]-. Building   Bonds. 
4^s'09 $30,500 1929  | 

PERU.     Wm.  O'Hara,  Clerk. 

This  city  Is  In  Miami  County.     Incorporated  Feb.  14  1848. 
LOANS —  When  Due.  I  BOND.  DEBT  May  1  '09. 


$50,000 
18,526 
18,696 


Floating  debt  Jan  1  1909 
Sinking  fund 

Tax  valuation  1908 3,698,785 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1908-.$35.00 

Population  In  1900 8,463 

Population  in  1908  (est.) 14,000 


Refunding  Bonds. 
3Hs'07  M-SJ$22,000cMch  1  '13'23 
1      3, 000c. .Mch  1  1924 
Refunding  Water- Works  Bonds. 

4s  J-J     $10.000c.-July  1  '10-'ll 

Funding  Bonds 
3Hs'09J-.I     $20,000-.Jan   1    '20-'29 

School   Bonds. 

4Hs'98  J-J     $l0,000c..Jan    1  1913 

IN  i  EREST  on  all  bonds  is  payable  in  Peru,  except  school  bonds,  which 
is  payable  In  New  York. 

PUTNAM  COUNTY.     D.  V.  Moffett,  Auditor. 

Greencastle  Is  the  county  seat. 
County  debt  Sept   17   '09..  $98,999  j  County  tax  (per  $1 ,000)  1909  $5  26H 

Assessed  valuation  1909..  17, 154, 214  I  Population  in  1900 21,478 

Assessment  about  2-3  actual  value.)  | 

RICHMOND.     Webster   Parry,   Comptroller. 

This  city  Is  the  county  seat  of  Wayne  County.      First  Incorporated  In  1840 


LOANS- 

Refunding  Bonds. 

4s  '02     A-O  $18, 000c 
4s  '95      J-J        14,000c 

Light- Plant   Bonds. 
4s  '02      M-S$100,000c. 
4s  '02      M-S     44,000c. 

Funding  Bonds. 
l3^s'06  M-N  $17 ,500c. 


When  Due. 


Oct  1  '10'15 
.July  1  1915 

_Mch  4  1927 
Mch  18  1927 

..Nov    12  '16 


Sewer   Bonds 
3.65s'08  J-D  $25.000.Dec  26   '10-'14 
BOND.  DEBT  Sept  17 '09     $220,500 

Sinking  fund 7,597 

Total  assessed  val.  1909.$14,39'i,455 

Less  mtge.  exemption 456,950 

Net  assessed  val.  1908 13,699,525 

(Assessment  about  75  %  actual  value) 

Tax  rate  (per  $1 ,000)  1908 $11.00 

Population  In  1900 18,226 

Population  in  1909  (est.) 22.000 

INTEREST  on  the  sewer  bonds  is  payable  In  Indianapolis;    on  all  others 

In  New  York  City. 

RICHMOND   SCHOOL  CITY. 

LOANS —  When  Due.  |  Assessed  valuation  1909_$14,000,000 

4s  '09     F-A$100,000__Aug  2  '15-'19  I  School  tax  (per  $1 ,000)  1909. ..$8. 00 

BOND.  DEBTSept  18  '09_  .$175,000  | 

RUSH  COUNTY.     Jesse  M.  Stone,  County  Auditor. 

Rushvllle  Is  the  county  seat. 
COUNTY  BONDED  DEBT 

Sept  15  1909 $140,000 

Floating  debt 25,000 

Sinking  fund 118,000 

Gravel  road  bonds 159,540 

INTEREST  payable  in  Chicago,  111.,  and  In  Portland,  Me. 


Assessed  valuation  1908. $19, 971, 020 
County  tax  (per  $1 ,000)  1908  $3.46  !4 

Population  in  1900 20,148 

Population  In  1909  (est.) 22,500 


Treasurer. 


RUSHVILLE.     M.  V.  Spivey 

This  city  is  In  Rush  County. 

Water  Bonds. 
6s  J-J     $37 ,000c... Jan    1  1913 

(Part    yearly    on    Jan    1.) 
BOND.  DEBT  Sept  17  1909. $37, 000 
Assessment  debt 30,000 

INTEREST  is  payable  at  office  of  Wlnslow.  Lanier  &  Co..  N 

RUSHVILLE  SCHOOL  CITY.     Allen  R.  Holden.  Secretary. 
This  school  City  is  in  Rush  County 


Assessed  valuation  1909.  .$3 
(Assessment  about  3-5  actual 
City  tax  (per  $1 ,000)  1909. 
Population  In  1909  (est.).. 


000,000 
value.) 
.$10.50 
6.000 


Y.  City. 


LOANS —  When  Due. 

4s  '06     J-J  |$7,000c.Jan  15  '10'16 
\  14, 000c. July  15  '10-16 


BONDED  DEBT  Mch  1908. 
Floating  debt 

Population  in  1908  (est) 


INTEREST  is  payable  at  the  Rush  County  Bank  In  Rushvllle. 


$40,000 
4,500 
6.000 


ST.  JOSEPH  COUNTY.     John  W.  Harbou,  Auditor. 

South  Bend  Is  the  county  seat.     The  ditch  bonds  are  not  direct  county 
obligations. 


LOANS 

Court-House  Bonds 

4^S  g  J-D  $10,000c 
4Hsg  J-D  32,000c 
4Hsg  J-D  51,000c 
4y2S  Z    J-D       60.000c 

Bridge  Bonds. 
4s  g  J-D  J  $30, 000c 


When  Due. 

..Dec  1910 
..Dec  '17-18 
..Dec  '19-21 
..Dec  '13-16 

...Dec  '11-12 


{   20,000c Dec  '13-16 

3!^s'07F-A  fl60.000c.-Feb  1  '10-25 

1    40,000c- -  Feb   1    192fi 

AH  g'04A-O   120,000c Oct  20  '22-'24 

3H  g'05M-N  100,000c --May  *12-'21 

Kankakee  River  Improvement  Bds 

6s  J-D $8,000c.Dec   1    '10'14 


Asylum  Bonds 

4s  '05  J-D  $15,000c.June  1  '10-'12 
3H»  '07 FA  1 40, 000c. Feb  1  ,17'24 
I  20,000c.  -Feb  1  1925 
Ditch  Bonds 
fis  "Ofi  M-S  $1.042c  _  1910-1911 
BOND.  DEBT  Sept  20  '09   $708,000 

Floating  debt 45,000 

Sinking   fund 8,601 

Ditch  bonds  (additional) 14,629 

Total  valuation  1908 43,423,390 

(Assessment  about  50%  act.  value) 
State  &  Co.  tax  (per  $1,000)'09-$7.10 

Population  In  1900 58,881 

Population  in  190m  (est.) 80.000 

INTERESTon  bridge  4s  Is  payable  at  the  St.  Joseph  County  Savings 
Bank  of  South  Bend;  on  the  Kankakee  River  bonds  at  the  First  Nat.  Bank 
of  Chicago;  on  all  other  bonds  at  the  Chemical  Nat.  Bank,  New  York. 

SHELBY  COUNTY.     G.  B.  Huntington,  Auditor. 

Shelbyvllle  Is  the  county  seat. 
COUNTY  BONDED  DEBT  |Total  assessed  val.  1909. $23. 500. 000 

Sept      17    1909        $50,000|  (Assessment  about   H  actual  value.) 

Gravel   road   debt    (township  I  County  tax  (per  $1 ,000)  1909.  .$2.60 

obligations)  Sept.  17  '09__   58, 500| Population  In  1900 26.491 

INTEREST  Is  payable  at  the  office  of  J.  F.  Wild  &  Co.  In  Indianapolis. 

SOUTH   BEND.     Fred.  W.  Martin,  Comptroller. 
Thlsclty  Is  the  county  seat  of  St.  Joseph  County. 

(ieneral   Purposes — Cont  d. 
4s  '05     J-J     $28,000c..July  1  1925 
4s  '06      M-S      28,000c- -Sept  1   1926 

Hose  House  and   Park  Bonds. 
4s  '08     A-O  $20,000c-..Oct    1  1928 
GEN.  BD.   debt  Oct.  1'09._  $436,000 

Sinking  fund 8,590 

Water  debt   (Included)...       194,000 
Street    and    sewer    bonds 
(add'l)    under   "Barrett 

Law" 130,462 

Improvement  bonds  "Spe- 
cial Charter"  (addition- 
al) Jan  1  '09 69,009 

Improvement  bonds  "New 
Charter"      (additional) 

Jan  1  '09 172,570 

Total  assessed  val  1908... 24 ,007, 560 
(Assessment  about  '  •■  actual  value.) 
City  tax  rate  (per  $1,000)  1909  $12.60 
Population  in  1900  (census) .  .35,999 
Population  In  1908  (est.) 50,000 

INTEREST  on  3  '2s  due  iois  and  on  4s  due  1925  Is  payable  at  St.  Joseph 
County  Savings  Bank;    on  oilier  bonds  at  National  Park  Bank,  New  York. 


LOANS— 

When  Due. 

Water  Bon 

ds. 

5s  '93     May  $10,000c 

__Mayl5  1913 

5s  '94     J-J 

8,000c 

__Julyl5 1914 

4s  '95      M-N 

38,000c 

..May  1  1915 

4s  '95     J-J 

20,000c 

..July  1  1915 

4s  '96      F-A 

25,000c 

..Feb    1  1916 

4s  '96      A-O 

8.000c. 

..Apr    1  1916 

4s  '97     J-J 

5,000c 

..July  1  1917 

4s  '98     J-J 

5,000c 

..July  1  1918 

4s  '99     J-J 

5,000c 

.-Jan    2  1919 

Refunding 

&  Water 

Works  Bonds. 

4s  '08      M-S 

$60,000c. 

..Mch  1  1928 

General   Purposes. 

4s  '00      M-S 

$5,000c 

..Sep  20  1910 

4His'01  M-S 

20,000c 

..Sept  1  1911 

3Hs'02  A-O 

10.000c 

..Apr    1  1912 

3  '.,s'02  J-J 

5,000c 

..July  1  1912 

3Ms'02  M-S 

22,000c. 

..Sept  1  1912 

3!^s'02  A-O 

13,000c. 

..Oct    1  1912 

3  HjS'()2  M-S 

5,000c 

..Sep  20  1912 

3Hs'03  M-N 

35,000c 

..Nov  1   1918 

3s    *.  1-4      M    S 

50,000c 

Sept,  1    1924 

Nov.,  1909. 
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SOUTH  BEND  SCHOOL  DISTRICT.     Calvin  Moore,  Supt.  of  Schools. 
LOANS —  When  Due.  |  BOND.  DEBT  Oct  9  '09.     $102,500 

4Ms        J-J     $80,000c.JuIy  1  '10-'13  I  Floating  debt $4.1,000 

4s  '06     J-J       28,000c. -Jan  1  '10-'16  I  Assessed  valuation  1908 .  $22,931,6;)  > 
4s  g  '07  J-J        75, 000c.  July  1  '10-'17 '  (Assessment  about   3i  actual  value.) 

s '09         100,000 .School  tax  (per  $1,000)   1908. .$7.80 

INTEREST  payable  at  National  Park  Bank,  New  York  City,  at  the  St. 
Joseph  County  Sav.  Bank  of  South  Bend  and  at  the  South  Bend  Nat.  Bank. 

STARKE  COUNTY.     Lee  M.  Ransbottom,  County  Auditor. 

Knox  Is  the  county  seat. 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  M-N  $14, 000c 

Court  House  Bonds. 
5s  M-N  $88, 500c 

INTEREST  payable  at  Winslow, 


BOND.  DEBT  Oct  1  1909.  $102,500 
Gravel  road  bonds  (add'l) .       230,161 

Assessed  valuation  1909 7,393,393 

County  tax  (per  $1,000)  '08. .$4. 965 

Population  In  19(10 10,431 

Lanier  &  Co.  In  New  York  City. 

SULLIVAN  COUNTY.     Ben  G.  Crowder,  Auditor. 

County  seat  Is  Sullivan.     County  has  no  general  bonded  debt  at  present. 


Gravel  road  bonds $665,49 

Ditch  and  levee 115,600 

Total  contingent  debt  Sept 

23      1909 $781,098 


Tax  valuation  1909 $20,020,260 

Actual  valuation  about  - .  25 ,000 ,000 
State  &Co.  tax  (per  $1,000)  '09  $8.40 
Population  In  1900 26.005 


TERRE   HAUTE.     Charles    R.  Duff  in,  Comptroller. 

This  city  is  the  county  seat  of  Vigo  County. 


LOANS —  When  Due. 

4s  '07      A-O  $100,000c..Oct     1  1927 

(Subject  to  call  after  Oct  1  1917.) 

4s  M-N  123.000 May  1   1915 

4s' '09     A-O      35,000 Oct   1    1929 

Refunding  Bonds. 

4s  M-N  $40.000 1916 

(Subject  to  call  after  1906.) 

Street  Improvement  Bonds. 

6s  J-J      $94,320 1910-1918 

6s  '09     J-D        7,820  69. Dec   1    1919 

Judgment  Bonds. 

4s  M-S  $44,000 July  1  1923 

(Subject  to  call  after  Mch  1  1912.) 

Sewer  Bonds. 
4s  A-O  $70.000 1917 


Engine-House    Bonds. 

4s  '05      F-A   $45,000... Aug  25  1925 
(Subject  to  call  after  1915.) 

Crematory   Bonds. 
4s  g '08  J-D    $70.000c_Dec    1  '14-'18 
BOND.  DEBT  Sept.  17  '09   $492,000 
Assessment  debt  (add'l)..       101,000 

Sinking  fund 32,000 

Total  assessed  val.  1909.-32,069,410 

(Assessment  is  2-3  actual  value.) 

City  tax  (per  $1,000)  1909 $11.50 

Total  tax  (per  $1,000) '09 $28.80 

Population  in  1900  (Census)  ..36,673 
Population  In  1909  (est.) 70,000 

INTEREST  payable  In  New  York. 

HAUTE  SCHOOL  CITY.     Albert  Allen,  Assistant  Secretary. 
When  Due. 

Total  assessed  val.  1909.$33.000,000 
(Assessment  about  \i  actual  value.) 
School  tax    (per  $1,000)     1908. $8.20 

Population  In  1909  (est.) 75,000 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  United  States  Trust 
Co.  of  Terre  Haute;  on  others  in  New  York. 

TIPTON  COUNTY.     John  F.  Barlow,  Auditor. 

County  seat  is  Tipton. 
LOANS—  When  Due. 

Court  House  Bonds. 

f$20,000c    1914 

5s  '04      J-J  \    60,000c 1919 

{    65,000c ..1924 


TERRE 

LOANS 

4s  '05      A-O  $50,000c.Oct    1    '10-'14 

4s  '07      F-A   200,000c  Sept  1  '12'31 

BOND.  DEBT  Oct  8  1909     $250,000 

Floating  debt 3,800 


BOND.  DEBT  May  1909..  $145,000 
Gravel  road  bonds  (add'l)..  8,000 
Assessed  valuation  1908-_12.273.085 
County  tax  (per$l,000)  '08._$5.76H 

Population  In  1900 19,116 

INTEREST  Is  payable  at  the  Third  National  Bank,  New  York,  or  at 
Indianapolis  Trust  Co.  in  Indianapolis. 

UNION  CITY. 

This  place  Is  In  Randolph  County. 
LOANS —  When  Due.  | 

Refunding  School  Bonds. 
4.4s'09  ...     $25,000    ..I 

VANDERBURGH  COUNTY. 

County  seat  is  Evansville. 


LOANS- 

Court  House  Bonds. 
5s  J-J  $100,000c. 

6s  J-J     220,000c. 

Refunding    Bonds. 
3J.S         M-N  $80,000c. 
3>_s'09  J-J       80,000c_ 

Redemption  Bonds. 
3^s'07  J-J   $150,000c_ 


When  Due. 


.Jan 
.Jan 


.May  1 
-Jan   1 


1910 
1918 

1914 
1925 


Jan    2    1922 


BOND.  DEBT  Sept  1909.     $550,000 

VIGO  COUNTY.     Nathan  G. 

County  seat  is  Terre  Haute. 
LOANS—  When  Due. 

Levee  Bonds. 
5s        J-J  10   $13.500. Jan    10    '10-'18 
4  Hs        J-J         8,500...Jan    1    '10-'14 
4.305 

Court  House  (Ser.  A,  B  &  C) . 
5s  M-N  $60.000 1911 


5s  ...       40,000 1910-1911 

Funding  Bond 

3J.S         F-A  $75,000 1919 

4s  '05     J-J  /    65,000. .Jan    1    '12-'24 
1    60.000. .July  1  '12-'23 

Jail    Bonds. 
4)_s'08  J-D    $128, 500c  Dec  15  '10  27 

(Sec  V  86,  n  501,  for  maturity) 

Asylum  Bonds. 
4s  '05     J-J      /$7,000_J-&J    1    '10-'16 
1    3,500    .July  1  '10-'16 


H.   Stinson,  Auditor. 

Floating  debt.. $65,000 

Slnkingfund 20,000 

Total  valuation  1909 43,832,970 

(Assessment  about  %  actual  value.) 
State  tax  (per  $1,000)  1909. $3. 33  H 
County  tax  (per  $1,000)  1909  $5.86  U, 

Population  In  1900 71,769 

Population  in  1909  (est.) 0,000 

INTEREST  Is  payable  In  New  York. 

Wallace,  Auditor. 

Soldiers'   Monument  Bonds 

4>.s'09  J-D    $20, 000... May  15  1929 
Bridge  Bonds. 

f$55,000 

\    55,000 

1161,200 

15,000 

15,000. 

778.50 


4s 


J-J 


4Hs'07  J-J 


.Jan   1 
-July  1 

Jan 

_Jan   1 
-July  1 
Jan 


'12-'22 
'12-'22 
1  1923 
■10'24 

1  '10  '24 
1       1925 

$695,700 

11,430 

53.436 

760,566 


BOND.  DEBT  Jan  1  1909 
Assess't  debt  (levee  bonds) 
Floating  debt 

TOTAL  DEBT  Jan  1  1909 

Assessed  valuation  1909.-49,993,950 

Less  mtge  exemption 2,095,720 

Net  valuation  1909 47,898,230 

(Assessm't  about  2-3    actual    value.) 
State  &  Co.  tax  (per  $1,000)  '09  $8.90 

Population  In  1900 62.035 

Population  In  1909  (est.) 90.000 

INTEREST  on  the  bridge  bonds  of  1907  is  payable  by  A.  B.  Leach  &  Co. , 

New  York  City,  on  the  j  ill  bonds  at  the  Terre  Haute  Tru  it  Co.;  on  all  oilier 

bonds  In  New  York 

VINCENNES.     E.  L.  Glass,  City  Comptroller. 

This  city  Is  in  Knox  County.     Incorporated  1852. 
LOANS —  When  Due.         Refunding    Bonds 

School  Building  Bonds. 
5s  M-N  $16.000c.May  5    '10-'17 

Funding  Bonds. 
5s  M-S     $2,000c.Sept  4  'lO-'ll 

4J.S        J-J       16.000c-.July  11   1913 
4s_  J-J       21,000c  .Jan   1  '10-'16 


4s  J-D    $16,O0Oc_.June  19  1913 

BOND.  DEBT  Sept  1  1909       $71,000 

Total  valuation  190  i 8,022.930 

(Assessment  about  \4  actual  value.) 
City  tax  rate(per  $1,000)  '09. $11.00 
Population  in  1900 10.2-19 


INTEREST  payable  at  Nat.  Park  Bank  and  Hanover  Nat.  Bank,  N.  Y. 
VINCENNES  SCHOOL  CITY.  Mason  J.  Nlblack,  Sec'y  Bd.  Sch.  Trustees. 
4s  '04  M-S  $25,000.. Sept  1  '10-'14|4s  '07  J-J  $35,000c..Julyl  '13- 17 
5s  M-N     16,000. .May  5  '10-'17  |  BOND.  DEBT  May  1909 $70,000 

WARREN  COUNTY.     R.  L.  Winks,  Auditor. 

Wllllampsort  Is  the  countv  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
4s  '04      F-A  $45,000cAug  1   '10-'14 

Court  House  and  Jail. 
4s  "07     J-J     $56,000c_   Jan  1  '10-'18 
COUNTY  BONDED  DEBT 

Sept  17  1909 $101,000 

WASHINGTON. 


Gravel  road  debt   (township 

obligations) $125,000 

Assessed  valuation  1908--13.183.955 
County  tax  (per  $1,000)  '09 .-$2. 80  H 

Population  In  1900 11.371 

1  NT  E  R  EST  payable  at  County  Treas 
urer's  office. 


A.  Hastings,  Treasurer. 
This  city  Is  In  Daviess  County.      Incorporated  May  16  1871. 


LOANS—  When  Due. 

Park  Bonds. 
-s  $4,000 

Refunding  Electric  Light  Bonds. 

4s  '09     M-N  $22,000 May  1  1919 

Funding   Bonds. 

4s  '05     J-J     j$3,500c.Jan    1    '10-'16 

1   2,500c. July  1   '10-'15 

5s  '08     JD        6.00  >c.__June  1  1913 

Fire  Station  Bonds. 

'07     A-O     $7,000cSept23'12&17 


School  Bonds. 
5s  A-O   $12,000c_.Oct       '10-'12 

($1,')0  0  Subject  to  call.) 

Electric=Ligh  t   Bonds. 
4s  M-N     $5  ,000c -.Nov  1  '!0'14 

TOTAL  DEBT  Mch  4  '09..     $61,000 

Total  valuation  1908 3,400.000 

City  tax  (per  $1,000)  1908 $13.40 

Population  in  1900... .8,551 

Population  in  1909  (est.) 11.000 

INTEREST  payable  In  Washington. 


WAYNE  COUNTY.     Dermis  S.  Coe,  Auditor. 


County  seat  Is  Richmond. 
LOANS—  When  Due. 

Court   House   Bonds. 
5s  J-D$100.000c.Dec   1    '10-'13 

Refunding    Bonds. 
4'/_s         M-N  $60,000c_-May2'14-'16 
BOND.  DEBT  Sept  17  '09  .$160,000 


Sinking  fund $10,000 

Total  assessed  val.,  1909.-32,375,644 
(Assessment  \4  to  %  actual  value.) 
County  tax  (per  $1,000)  1909..$4.5o 

Population  In  1900 38,970 

Population  In  1909  (est.) 40.000 


INTEREST  Is  payable  at  the  American  Exchange  Nat.  Bank  In  N.  Y.  C 

WEST  INDIANAPOLIS.     Marion  County. 

This  city  has  been  annexed  to  Indianapolis  and  debt  assumed  by  It. 

WHITING. 

This  place  Is  In  Lake  County. 
LOANS —  When  Due.  | 

Park  Bonds 
5s  '09     J-J  $25,000. .July    1    '10-'34| 

WHITING  SCHOOL  CITY.     John  C.  Hall,  Superintendent  of  Schools. 
LOANS—  When  Due.  I  BOND.  DEBT  Aug  19  '09.     $73,500 

5s  g  '09  F-Al$30,000c_.Feb  1  '11-'16  |  Assessed  valuation  1908. -.6,979, 635 
\    30,000c__Aug  1  'll-'16|School  tax  per  ($1,000)   1908_.$6.00 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Indiana  which  are  not  represented  among  the  foregoing  detailed  reports. 
In  the  first  table  we  show  such  counties  as  come  under  this  head,  and  In 
the  second  we  show  minor  civil  divisions. 


Bonded 
Counties —  debt. 

Adams  County.- .$19,000 
Bartholomew  Co. .      None 


Gravel 
Floating     Road 
debt.         bonds. 
None  $407,024 
193,393 


Carroll   County...   40,000     197,886 

Clark  County 48,625  None  32,000 

Clay   County None  98,081  222.476 

Crawford  County.   31.000  2,690      

Daviess  Counyt None  None  398,826 

Dearborn  County.   30,000  None  67.500 

Delaware  County.   25,000  None  323,920 

Floyd  County 40.000  175.526       

Gibson  County None  None  4'i7,557 

Greene  County. ..   40,000  5,000  216,390 
Hancock  County.. 202, 000 
Howard  County..      None 


None 
None 
None 


380.000 

246,940 
268,600 


Jackson   County..   10.000 

Jasper  County 179,500 

Jay  County 34,000     263,420 

Jefferson  County..  81,925     . 

Jennings  County..   40,000     147.772 

Martin    County. ..   50,000  None  80,030 

Newton    County..   37,970     141,733 

100,000 

9(f,o66 

500,121 
150,000 
294,686 
229,813 
72,1  12 
36,558 


Owen    County 1,400        None 

Perry   County 64.000       5,600 

Pike   County 14,000     25.000 

PorterCounty 17,500     25,000 

Pulaski  County...   50,000     37,500 

Randolph  County. 

Rinley   County. ..     2,000       7.750 

Scott  County None        None 

Spencer  County.-  59,000 
Switzerland  Co...  25,000 
Vermillion  County  12,500 
Warwick  County.  39,000 
Washington  Co...  22.418  . 
White  County 35,000 

Cities.  Townships,  .fee. — 
Alexandria  (C) ,  Madison  Co 
Bloomlngton  School  District 
Bluffton  (C),  Wells  County 


None 
None 
None 


154.348 

53,556 

105,725 

None      

Bonded  Floating 
debt.         debt. 

.$59,500     

.   30.000        None 
42,000 


-i  ssessed       Tax 

valuation,     rate. 
$13,969,190   $3,665 
18,136,592    C4.06H 
13.705,025   C6.36 
14,797,000   c5.56>^ 
14,464,295      8.765 

2.750,000     7.50 
14.752.340      3.065 

9,927,800    C4.00 
31.000,000     7.365 
12,570,1)40   c6.86'4 
18,903,460    C2.065 
15.757,945   c5.46^ 
18.529,600      8.15 
19,730,000  f/6.80 
14,320.120    C3.84 
11,070,143  C5.26H 
14,943,790    C7.185 

8,969,595    c6. 763-3 

5,298.970    C4.00 

4,665,820    C5.465 
12,426,145  C4.4CH 

6.407,577    C7.065 

3.794,710 

6, 800.010 
19,976,045 

8,000,000 
21,547,270 

8,236,155 

3,607.325 

8,191,100 

3,488.920 
12,195.100 

8,260.000 

7,528,260 
14,646,000 
Assessed 
valuation. 

$1,481,120 
3,834,554 
2,400,000 
4,434,660 


Popu- 
lation 
1900. 
22,235 
24,594 
19,953 
31,835 
34,285 
13,476 
29.914 
22,194 
49,624 
30,118 
30,099 
28,530 
19,189 
28,575 
26,633 
14,292 
26.818 
22,913 
15,757 
14,711 
10,448 


Connersvllle  (C),  Fayette  Co..   62,000  10,000 

Crawfordsville  (C),  Montg'y  Co  56,000     4,809,335 

Decatur  (C) ,  Adams  Co 85,000  3,500  1,800,000 

Elkhart  (C),  Elkhart  County.   73,000  54,200  7,461,375 

Elwood  (C),  Madison  County. 124, 000     3,345,460 

Franklin  (C) ,  Johnson  County  28,000  9,700  2,884,845 

Hammond  (C),  Lake  County.   58,000     7,862,315 


Huntlngton(C),HuntingtonCo  125,000     4,421,590 

La  Porte  (C) ,  La  Porte  Co 70,000  1,400  4,428,860 

Lebanon 46,500  18,761  3,505,860 

Lebanon  School  City 40,000  None  3,505,860 

Mishawaka,  St.  Joseph  County  41,000  11.000  4.419,520 

Mishawaka  School  City 35,000  8,000  4,485,000 

Portland  (C) ,  Jay  County 54,000  38,000  2,123,835 

Seymour  (C) ,  Jackson  County  39,000  5,000  2.798,810 

Shelbyvllle  (C),  Shelby  County  57,600  12,755  5,602,639 

Valparaiso  (C),  Porter  County*146, 272     2,559,995 

Valparaiso  School  District 48,858  1.800  2,580,000 

Warsaw  School  City 34,000  None  2,100,000 

White  River  School  Twp 30,000  None  1,750,000 


8.56!^ 
C7.36V2 
1/6.90 
C6.60 
cl.50 
C5.76H 
c7.26!4 
C5.65H 
c6.06J^ 
5.00 
(•6.06  ij 

6.66 

C3.00 

Tax  per 

$1,000 

$12.80 

11.00 

33.80 

10.00 

12.00 

a40.40 

12.00 

15.50 

11.00 

37.20 

14.70 

13.50 

13.00 

z7.00 

12.30 

£8.40 

15.00 

O30.00 

J/14.20 

13.00 

9.75 

Z7.60 

Z5.00 


18,778 
20,486 
19,175 
14,033 
28,653 
19,881 

8,307 
22,407 
11,840 
15,252 
22,329 
19,409 
19,138 
Pop'n. 

1900. 

7,221 

"~4~479 


19,518 
15.184 
12,950 
1,005 
12,376 

~~7~,il3 
4,465 

"V.560 

"  V.798 
6,445 
7,169 
6,280 


*  Total  debt. 
County  tax. 


a  Total  tax.     c  County  tax.     x  School  tax.     y  State  and 


State  of  Illinois. 

ITS 
DEBT,  RESOURCES,   ETC. 

Organized  as  a  Territory  (Act  Feb.  3  1809) March  1  1809 

Admitted  as  a  State  (Act  April  18  1818) Dec.  3  1818 

Total  area  of  State  (square  miles) 56,650 

State  Capital Springfield 

Governor  (term  ends  2d  Mon.,  Jan.  1913)_.Chas.  S.  Deneen 
Sec.  of  State  (term  ends  2d  Mon.,  Jan.  1913)_.James  A.  Rose 
Auditor  of  Public  Accounts  (term  ends  2d  Monday,  Janu- 
ary   1913) James    S.    McCullough 

Treasurer  (term  ends  2d  Mon.  Jan.  1911)  .Andrew  Russell 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 
the  first  Monday  in  January,  and  there  Is  no  limit  to  length  of  sessions. 
But  under  an  Act  approved  Dec.  6  1907  compensation  of  the  members  Is 
fixed  at  $1,000  per  annum  for  their  services,  10  cents  a  mile  for  traveling 
expenses  and  $50  per  session  for  incidentals. 

HISTORY  OF  DEBT. — The  historical  details  of  the  State  debt  of  Illinois 
from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found  In  the  "State 
and  City  Supplement"  of  April   1894,  page  91. 

BONDED  DEBT.— This  State  has  no  bonded  debt,  except  $17,500  bonds 
which  have  ceased  to  draw  Interest,  but  have  not  yet  been  surrendered  for 
payment. 

EQUALIZED  VALUATION. — The  total  equalized  valuation  has  been  as 
follows  in  the  years  named.  The  tax  rate  (per  $1,000)  for  1908  w;  s  $5.00. 
Years.        Equalized  Val.  i  Years.        Equalized  Val.  j  Years.        Equalized  Val. 

1908 $1,263,500,487    1902...    $1 .030.292,435  !  1888 .784,911,874 

1907...       1,251,974,306  '  1901*..  999,231 ,829  '  1885...  798,482,823 

1906...       1,126.663.157    1900* 809.733,405    1880...  786,616,394 

1905...      1,095,681,557   1899* 953.099,468    1879...  784,632,550 

1904...       1,082.744,083    1898 778,474.910  '■  1878...  857,235,762 

1903...       1,083,050,979    1890 808,892,782    1873...       1,355,401,317 

•For  explanation  as  tothefalllng  off  of  values  In  the  year  1900,  see  letter 
of  State  Auditor  In  V.  74,  p.  741. 
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Under  a  law  passed  Feb.  25  1898  there  will  be  a  general  assessment  of 
real  estate  but  once  in  every  four  years  Instead  of  annually;  personal  prop- 
erty will  be  listed  every  year.  The  law  also  provides  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-fifth  of  such  value.  This 
law  was  changed,  however,  by  an  Act  passed  in  1909  which  provides  for 
the  assessment  of  property  at  one-third  of  the  actual  value.  The  new 
basis  of  assessment  went  into  effect  in  1909,  hence  the  general  Increase  in 
values  for  that  year  for  the  different  civil  divisions  of  the  State. 

POPULATION   OF   STATE. — 

1900.. 4,821,55011860 1,711,95111830... 157,445 

1890 3,826,351  I  1850 851,470|1820 55,211 

1880. 3,077,87111840. 476,183|1810 12,282 

1870. 2.539,8911  I 

DEBT  LIMITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions  of  its 
present  Constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothing  of  it  Is  to  be  found  in  the  Constitu- 
tion of  1818.  The  Constitution  of  1848  contains  no  reference  to  munici- 
palities, but  has  in  It  stringent  restrictions  limiting  to  $50,000  the  power  of 
the  Legislature  to  create  State  debt,  except  in  case  of  war.  Invasion,  &c., 
unless  the  law  proposing  the  issue  of  bonds  Is  submitted  to  a  vote  of  the 
people.  But  turning  to  the  Constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  its  basis  settled. 

FIRST,  as  to  the  State,  the  provisions  are  not  very  unlike  the  provisions 
of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficits 
and  failures  of  revenue,  the  aggregate  which  can  be  created  is  very  properly 
raised  to  $250,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  invasion,  &c,  no  debt  can  be  contracted  unless 
the  law  Is  submitted  to  a  vote  of  the  people  at  a  general  election,  which  law 
must  contain  a  provision  for  the  payment  of  interest  as  it  accrues,  and  pre- 
vious notice  of  the  election  be  given  by  publication  for  three  months  prior 
to  such  election.  These  last  two  restrictions  as  to  Interest  and  notice  on 
election  are  only  found  In  the  1870  Constitution.  The  sections  which  cover 
•these  matters  are  as  follows;  we  omit  the  first  portion  of  Section  18  of  Article 
■IV.  which  relates  only  to  appropriations  and  payment  of  appropriations 
out  of  funds  belonging  to  the  State: 

SECTION  18.  •  *  *  *  *  Provided,  the  State  m.ay,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  In  the  aggre- 
gate $250,000,  and  moneys  thus  borrowed  shall  be  applied  to  the  purpose 
for  which  they  were  obtained,  or  to  pay  the  debt  thus  created,  and  to  no 
other  purpose;  and  no  other  debt  except  for  the  purpose  of  repelling  in- 
vasion, suppressing  Insurrection  or  defending  the  State  in  war  (for  payment 
of  which  the  faith  of  the  State  shall  be  pledged) ,  shall  be  contracted,  unless 
the  law  authorizing  the  same  shall  at  a  general  election  have  been  submitted 
to  the  people,  and  have  received  a  majority  of  the  votes  cast  for  members 
Of  the  General  Assembly  at  such  election.  The  General  Assembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  months  at  least  before  the  vote 
of  the  people  shall  be  taken  upon  the  same;  and  provision  shall  be  made  at 
the  time  for  the  payment  of  the  interest  annually  as  It  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue;  which  law  providing 
for  the  payment  of  such  interest  by  such  tax  shall  be  lrrepealable  until  such 
debt  be  paid;  And  provided  further,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

SECTION  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  the  debts  or  liabilities  of,  or  In  any  manner  give,  loan  or  extend  its  credit 
to  or  In  aid  of,  any  public  or  other  corporation,  association  or  individual. 

CANAL  BONDS. — At  the  general  election  In  November  1908  the  people 
by  a  vote  of  692,522  "for"  to  195,177  "against"  adopted  an  amendment  to 
the  State  Constitution  which  provides  for  the  Issuance  of  not  exceeding  $20,- 
000,000  bonds,  to  construct  a  deep  waterway  or  canal,  and  to  erect,  equip 
and  maintain  power  plants,  locks,  bridges,  dams  and  appliances  suitable 
for  the  development  and  utilization  of  the  water  power.  See  V.  85,  p.  1289, 
and  V.  87,  p.  1372. 

SECOND,  municipal  Indebtedness  Is  regulated  only  In  the  Constitution  of 
1870.  In  that  Instrument  the  subject  is  dealt  with  in  all  Its  phases.  First 
Is  a  provision  In  Article  8,  Section  3,  forbidding  the  General  Assembly  and 
every  municipality  from  making  any  appropriation  in  aid  of  any  sectarian 
purpose.  Second  Is  a  "separate  section"  forbidding  any  such  municipality 
from  becoming  a  subscriber  to  the  stock  of  any  railroad,  &c.,  or  to  loan  its 
credit.  Third  Is  the  broad  and  general  provision,  Section  12,  Article  9, 
which  limits  the  indebtedness  of  all  municipalities  to  5%  "on  the  value  of 
the  taxable  property  therein,"  &c.     We  give  these  sections  below: 

ARTICLE  8,  Section  3.  Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district  or  other  public  corporation  shall  ever 
make  any  appropriation,  or  pay  from  any  public  fund  whatever,  anything 
In  aid  of  any  church  or  sectarian  purpose,  or  to  help  support  or  sustain  any 
school,  academy,  seminary,  college,  university  or  other  literary  or  scientific 
Institution  controlled  by  any  church  or  sectarian  denomination  whatever; 
nor  shall  any  grant  or  donation  of  land,  money  or  other  personal  property 
ever  be  made  by  the  State  or  any  such  public  corporation  to  any  church 
or  for  any  sectarian  purpose. 

ARTICLE  9,  Section  12.  No  county,  city,  township,  school  dlstrlcc  or 
other  municipal  corporation  shall  be  allowed  to  become  Indebted  in  any 
manner  or  for  any  purpose  to  an  amount.  Including  existing  indebtedness 
In  the  aggregate  exceeding  5%  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes,  previous 
to  the  Incurring  of  such  indebtedness.  Any  county,  city,  school  district 
or  other  municipal  corporation  incurring  any  indebtedness  as  aforesaid 
shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collection  of  a  direct 
annual  tax  sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also 
to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the 
time  of  contracting  the  same.  This  section  shall  not  be  construed  to  pre- 
vent any  county,  city,  township,  school  district  or  other  municipal  corpora- 
tion from  Issuing  their  bonds  in  compliance  with  any  vote  of  the  people 
which  may  have  been  had  prior  to  the  adoption  of  this  Constitution  In  pur- 
suance of  any  law  providing  therefor. 

SEPARATE  Sections.  [Municipal  subscriptions  to  railroads,  &c.l  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become  sub- 
scriber to  the  capital  stock  of  any  railroad  or  private  corporation,  or  make 
donation  to  or  loan  Its  credit  in  aid  of  such  corporation;  provided  however. 
that  the  adoption  of  this  Article  shall  not  be  construed  as  affecting  the  right 
of  any  such  municipality  to  make  such  subscriptions  where  the  same  have 
been  authorized,  under  existing  laws,  by  a  vote  of  the  people  of  such 
municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5%  Is  general,  as  will  be  seen — that  Is,  It  ap. 
piles  to  all  municipalities.  With  this  limitation  preserved  the  Legislature 
has  passed  general  laws  authorizing  the  City  Council  In  cities  and  the  board 
of  trustees  In  villages  to  issue  bonds  for  corporate  purposes,  for  refunding 
and  consolidating  debt,  for  water  works,  &c;  and  the  county  board  of  any 
county  has  been  authorized  by  general  statute  to  Issue,  when  It  deems  it 
necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
of  the  county  at  a  general  election  at  which  a  majority  vote  Is  required  as 
a  prerequisite  of  the  Issue.  An  attempt  was  made  to  limit  "any  county, 
city,  township,  school  district  or  municipal  corporation"  In  counties  con- 
taining 125,000  or  more  Inhabitants  to  2lA%  of  the  assessed  value,  but 
Jan  12  1900  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary  and 
unnatural  classification  of  municipalities  which  could  not  be  sustained. 
See  Vol.  70,  p.  242. 

The  matter  of  the  amount  of  bonds  that  might  be  Issued  on  the  basis  of 
the  debt  limitations  given  has  been  complicated  In  late  years  by  changes  In 
the  method  of  assessing  property.     A  letter  of  the  State  Auditor  In  V.  74 
p.  741,  throws  some  light  on  these  changes. 


BUSSE  BOND  BILLS. — The  Legislature  of  1909  passed  a  series  of  bills, 
known  as  the  Busse  Bond  Bills,  which  enlarge  the  leeway  for  the  creation 
of  debt  by  the  various  municipalities  In  the  State  by  fixing  the  assessed 
value  of  property  at  one-third  of  the  actual  value  Instead  of  one-fifth,  as 
before.  With  the  exception  of  counties  a  proportional  decrease  Is  made  In 
the  maximum  rate  of  taxation. 

JONES  REFERENDUM  BILL. — At  the  1909  session  the  Legislature 
also  passed  the  Jones  Referendum  Bill,  which  provides  that  all  bond  Issues, 
excepting  those  for  refunding  puropses,  must  be  submitted  to  a  vote  and 
ratified  by  a  majority  of  those  voting  on  the  proposition. 

WATER  CERTIFICATES  IN  EXCESS  OF  DEBT  LIMIT.— A  law  was 
passed  In  1899  allowing  cities  bonded  to  their  legal  limit  to  issue  (for  the 
Improvement  of  water-works)  certificates  against  the  earnings  of  the  Water 
Department  without  regard  to  the  bonded  Indebtedness.  Several  munlcl" 
pallties  are  understood  to  have  taken  advantage  of  this  law.  In  the  case 
of  the  City  of  Joliet,  however,  which  attempted  to  Issue  bonds  under  the 
law,  the  matter  was  taken  Into  the  courts  in  a  test  suit,  and  an  Injunction 
granted  by  Judge  Dibell,  who  held  that  the  5%  limit  could  not  be  exceeded- 
V.  73,  p.  94.  This  decision  was  confirmed  by  Supreme  Court.  V.74,  p. 
491. 

IMPROVEMENT  BONDS. — There  Is  a  kind  of  Improvement  bond 
authorized  In  some  cases  which  Is  made  a  special  lien  on  the  land  benefited 
and  to  which  the  5%  limit  has  no  reference.  We  refer  to  cases  which  come 
under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 
Into  Improvement  districts."  This  statute  provides  that  any  such  city  or 
village  or  part  thereof  may  be  laid  off  into  an  improvement  district  for  the 
purpose  of  draining,  raising  the  grade  of  the  streets  and  Improving  the  dis- 
trict; that  after  the  cost  for  the  work  has  been  ascertained  and  been  assessed 
the  assessment  may  be  paid  in  Instalments  or  otherwise,  and  such  city  or 
village  may  Issue  bonds  sufficient  to  pay  the  assessment.  In  that  case  the 
bonds  are  a  lien  on  the  lots,  blocks  or  paits  thereof  which  shall  be  desig- 
nated therein;  but  before  the  Issue  the  owner  of  the  lots,  &c,  to  be  charged 
must  endorse  upon  the  back  of  such  bond  his  consent,  under  seal.  In  sub- 
stance, as  follows:  "I  hereby  indorse  the  within  bond  and  consent  that  the 
lot  or  lots  or  parts  thereof  therein  designated  shall  become  liable  for  the 
Interest  and  principal  therein  named,  and  the  same  shall  be  a  lien  upon  said 
property  from  this  date  until  paid  off  and  discharged."  The  bond  when 
executed  by  the  city  or  village  and  so  endorsed  by  the  owner  shall  be  re- 
corded In  the  Recorder's  office  In  the  county,  and  such  record  shall  be  a 
notice  of  the  lien  created  to  the  same  extent  as  the  record  of  mortgages 
is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  Imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  In  the  Hurd's  Revised  Statutes  of 
Illinois,  the  1901  edition,  pages  337  and  338. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ILLINOIS. 

ALEXANDER  COUNTY.     J.  E.  Miller,  Clerk. 

County  seat  Is  Cairo. 

The  bonds  are  registered  with  the  Auditor  and  exempt  from  all  taxes. 
LOANS —  When  Due.   BOND.  DEBT  Mch  3  '09--     $98,000 

Funding  Bonds. 
6s  J-J     $55,000. -.July    1    1915 

Judgment  Bonds. 
4s  J-J     $43,000C---July  1  1923 


Assessed  valuation  1908.. .3, 290, 870 
(Assessment  about  1-5  actual  value.) 
County  tax  (per  $1,000)  1908.. $6. 91 
Population  in  1900... ..19,384 


INTEREST  Is  payable  at  First  National  Bank,  New  York  City. 

ALTON.      Wm.  P.  Boyton,  Comptroller. 

This  city  Is  In  Madison  County.     Inc.  Jan.  30  1821;  re-lnc.  Sept.  11  1877 


LOANS— 

Refunding  Bonds. 

4s  '90      F-A  $6, 000c.  .Aug 

4s  '91      J-J  2,000c. -July 

4s  '96     J-D  23,500c-.June 

4s  '96     J-J  5,500c- -July 

4s  '97      F-A  5,000c. Aug 


When  Due. '  4s  '98      F-A     $4 ,500c.  .Aug    1    1918 
TOTAL  DEBT  Nov  1  1908.  _$60, 500 

1    1910   Total  valuation  1907 2,396,213 

1    1911  I  Total  tax  (per  $1,000)  1908. -.$76. 30 

1    1916    Population  In  1900 14,210 

1    1916   Population  in  1908  (est) 20,000 

1    1917  i       INTEREST   payable   at    Alton. 


ALTON  SCHOOL  DISTRICT       R.  A.  Haight,  Superintendent. 
LOANS —  When  Dw.iBOND.  DEBT  Oct  26  1908. .$53,000 

4s  J-D    ($4,000. June   2    '10-'ll  l  Assessment  valuation  1907.2,200,000 

144,000. June   2   *12-'22| 
INTEREST  payable  at  the  Alton  Banking  &  Trust  Co. 

AURORA.     W.  C.  Flannigan,  City  Clerk. 

Aurora  is  in  Kane  County.  Inc.  Feb.  11  1857;  re-lnc.  Mch.  1  1887.  For 
reference  to  litigation  over  bonds  Issued  many  years  ago  by  the  town  to  the 
Ott.  Os.  &  Fox  Valley  RR.  Co.,  see  "State  and  City  Section"  for  Nov.  1908. 
LOANS—  When  Due  |  GEN.  BONDS  Sept  17  '09. $220, 598 


Water  Bonds. 

5s  F-A  $30, 000c  Aug 

5s  F-A        8,000c  Aug 

Water   Refunding   Bonds. 

4s  J-D    $20,000c  Aug 

4s  '05      F-A     72,000c  Aug 

Paving  Bonds. 
4s  M-N  $35, 000c  Nov 

5s  *08     Aug  90,597.60  Aug 


1      1914 
1910 

1912 
1925 

1910 
'10-'19l 


Assessment  debt 119, 303 

Total  valuation  1908 4,996,755 

(Assessment  about  1-5  actual  value.) 
City  tax  (per  $1,000)  1908. ..$23. 10 
Total  tax  (per  $1,000)  1908. .$70.00 

Population  in  1900 24,147 

Population  In  1909   (est.) 33,000 


INTEREST  on  the  4s  due  Aug.  1  1925  Is  payable  on  $46,000  at  the  First 
Nat.  Bank  In  New  York  and  on  the  remaining  $26,000  at  the  First  Nat. 
Bank  in  Chicago;  on  the  5s  due  1914  and  1910  and  the  4s  due  1912  at  First 
Nat   Bank  in  Chicago;  on  special  assessment  bonds  at  City  Treasurer's  office 

AURORA  SCHOOL  DISTRICT  NO.  129.     James  Shaw,  Secretary. 

LOANS—  When  Due.lTax  valuation  1908 $1,846,127 

School  Bonds —  |  (Assessment  about  1-5  actual  value.) 

4=  e '04  MS   $60,000     191 0-1921  I  School  tax  (per  $1  ,000)  1908_.$25.10 

BOND.  DEBT  Sept  1909-..$60,000!  INTEREST   payable  In   New   York. 

BATAVIA.      W.  H.  Reaney,  Clerk. 

This  city  is  in  Kane  County,     incorporated  April  24  1891. 
LOANS—  When  Due.  i  GEN.  B'D  D'T  Sept  16  '09.. $29, 000 

Refunding  &  Water  Bonds.  |  Assessment  debt  (sewer) 35,969 

4V2s'08  M-N  j$17, 000c. May  1  '11-27  Assessed  valuation  1909. ..1,167, 101 
1      9,000c     May  1  1928    (Assessment  about  1-3  actual  value.) 

5s  '08  3,000.. .May  1  1910|Taxrate  (per$l,000)  1909 $12.00 

[Population  In  1909  (est.) 4,500 

INTEREST  payable  at  Harris  Trust  &  Savings  Bank,  Chicago. 

BEARDSTOWN  SCHOOL  DISTRICT. 

This  district  is  In  Cass  County. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  17  *09.-$35,000 

4^s'08  July  $35,000 1911-1928   School  tax  (per  $1,000)   1909. $32. 50 

|  Population  In  1909  (est.) 6,000 

INTEREST  payable  at  Town  Treasurer's  office,   Beardstown. 

BELLEVILLE.     G.  H.  Beineke,  Clerk. 

This  cltv  is  In  St.  Clair  County.      Incorporated  March  27  1819:  reincor- 
porated May  11  1876.     All  bonds  Issued  by  this  city  are  tax-exempt. 
LOANS —  When  Due. 

Cemetery  Purchase  Bonds. 
6s  ...    $12,000. .Feb  5  '10-'13 

Refunding    Bonds. 
4s  '09      M-S  $65,000. .Sept  1  '10-'22 
4s  J-J       30,000 Jan    1  1910 


(Subject  to  call  after  Jan  1  1900.) 


TOTAL  DEBT  Sept  20  '09. $107,000 

Total  assessed  val.  '09 4,403,745 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$67.70 

Population  in  1900 17,484 

Population  In  1909  (est.) 25,000 

INTEREST  at  Treasurer's  office. 


NOV.,  1909.  | 
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BELLEVILLE  SCHOOL  DISTRICT  NO.  118.     H.  R.  Helmberger,  Secre- 
tary Board  of  Education. 
LOANS —  When  Due. 

5s  F-A     $5,000r  ...Aug  1  1913 

(Subject  to  call  after  Auk.  1  1903.) 
4s  M-S     12.000r._- Sept  1  1918 

4s  F-A        5,500r..-Feb    1  1919 

4s  '06      A-O     35,000r Oct  1  1926 

(Subject  to  call  after  Oct.  1  1916.) 

BLOOMINGTON.     R.   Maxton,  Comptroller. 

This    city   Is   In    McLean   County.     Incorporated    1843;   reincorporated 
March  8  1897.     The  city  owns  Its  water-works  and  electric-light  plant. 


Refunding   Bonds. 

4s  M-N  $12,000r...Nov   1  1919 

BOND.  DEBT  Jan  1909...     $69,500 

Assessed  valuation  1908 2,557,143 

School  tax  (per  $1,000)  1908-. $31.30 
Population  In  1907  (est.) 20,000 


LOANS —  When  Due. 

Funding  Bonds. 
4s  F-A  $15,000c._Aug   1  1920 

(Subject  to  call  after   1910.) 

Water  Works  Improv't  Bonds. 
4s  '09      M-N  $50, 000c. --Nov  1  1929 
(Subject  to  call  after  Nov  1   1919) 

Fire   Dept.  Bonds. 

Is  A-O  $34,000c    1922 

(Subject   to   call   after   1912.) 

Water  and   Light  Bonds. 
4s  '06      F-A  $40,000._-Aug  21  1926 
(Subject  to  call  Aug.  21   1916.) 


Improvement     Bonds. 
4s  J-J     $40.000C-_-July  1  1920 

(Subject  to  call   after   1910.) 
4s  M-N  $27 ,000c... Nov   1  1922 

'Subject  to  call  after  Nov    1    1912.) 
BOND.  DEBT  Oct  18  '09.. $1  56,000 

Assessment  debt   (add'l) 166,400 

Floating  debt 26,300 

Sinking  fund 46,300 

Assessed  valuation  1909.. .8, 353, 000 

(Assessm't  1-3  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$71. 30 

Population  in  1900 23  286 

Population  In  1909  (est.) 27,300 

INTEREST  Davable  at  City  Treasurer's  office. 

BLOOM  INQTON  SCHOOL  DISTRICT.      Horatio  G.  Bent.  Pres.  Bd    Ed'n. 
LOANS—  When  Due.   4s  '04     J-D    j$30,000c_July  1'16-  18 

4s  A-O   l$20,000c_Oct  1  'lO-'lll  \   5,O00c. .-July  1  1919 

t      5,000c..Oct   1    1912  i  4s  '06      F-A   J    5,000c... Aug   1   1920 
4s  J-D        30,000c. Dec  1  '13-'15  120.000c. Aug    1  '21-'22 

4s  J-J     /    5,000c. .. July  1  1919  1  BONDED  DEBT  Oct  1  '09. $125, 000 

1905.  \   5,000c. .. July  1  1920|  Assessed  valuation  1908. ..5,012, 040 

|  School  tax  (per  $1,000)  1908.  .$27.20 
INTEREST  payable  In  Chicago,  New  York  City  and  Bloomlngton. 

CARBONDALE.     F.  M.  Caldwell,  Clerk. 

This  city  Is  In  Jackson  County.     Incorporated  April  15  1869;  relncor 
porated  July  7  1873. 

LOANS —  When  Due.  |  Assessed  valuation  1908 $419,000 

4)^s'05  J-J     $52, 000c    I  (Assessment  about  20%  actual  value) 

(Subject  to  call  after  Jan  1  1910.)    ITaxrate  (per  $1,000)  1908 $97.50 

BOND.  DEBT  May  3  1909.  .$52  ,000  |  Population  In  1900 3,318 

Sinking   fund 4.0001  Population  in  190s  (est.) 5,600 

INTEREST  Is  payable  at  the  Chase  National  Bank  In  New  York  City. 

CENTERVILLE  STATION  TOWNSHIP. 

(P.  O.  French  Village). 
This  township  is  In  St.  Clair  County. 


C.  Janin,  Clerk. 


When  Due. 


Assessed  valuation  1908. .$1 .750,000 
(Assessment  about  f-5  actual  value.) 
Twp.  tax  (per  $1,000)  1908. .-$5.00 
Population  In  1909  (est.) 8.000 


LOANS— 

Funding   Bonds. 

5s  '08     June  $49,000 June  1928 

BOND.  DEBT  Sept  21  '09..  .$49,000 
Floating  debt 15 ,000 

INTEREST  payable  at  State  Treasurer's  office  In  Springfield. 

CHAMPAIGN    SCHOOL  DISTRICT   No.   71.     L.  F. 

gard,  Secretary. 

LOANS— 

5s  '96     July    $8, 000c 
4  ^s'98  July    10.000c.July  I  '10-'14 
4s  '03     July  (20. 000c. July  1  '15-'22 
1    2.000c.  ..July  1  1923 
4s  '05     M-N     30.000c.May  1   '10-'21  : 
(See  V.   80,  p.   1191,   for  maturity.)  I 

INTEREST  payable  at  Champaign  National  Bank. 

CHAMPAIGN  (Township).     E.  A.  Kratz,  Treasurer. 

When  Due. 


Win- 


When  Due.  |  BOND.  DEBT  Sept  16  1909_$67,000 

July  1  1916|Tax  valuation  1909 2,200,000 

(Assessment  about  1-3  actuai  value.) 

School  tax  (per  $1 .000)  '08 $36.00 

Population  In  1909  (est.) 12,000 


LOANS 

Refunding    Bonds. 
4Hs'08  j.j   ;  $3,000c._.July  1  1910 
1   30  000c.  July  1  '11-'16 


BOND.  DEBT  Sept  25  1909.$37,500 
Assessed  valuation  1908..  2,669,615 
Tax  rate  (per  $1,000)  '08.         $72.28 

Population   In    1900 9,960 

Population  In  1909  (est.) 15,000 

INTEREST  payable  at  State  Treasurer's  office 

CHARLESTON  (Town).     Robt.  Wilton,  Supervisor. 

This  town  Is  In  Coles  County.      Bonds  are  registered  by  the  State  Auditor. 


Town  debt  Sept  1909 $63,000 

Assessed  valuation  1908___1,038,311 
Town  tax  (per  $1,000)  1908.. $34. 00 
Population  In  1900 6,760 


LOANS—  When  Due. 

Refunding  Bonds. 

4Hs         ...     $56.000r    1917 

5s  ...         7.000r 1910-1916 

INTEREST  payable  at  Springfield. 

CHICAGO.     Fred    A.    Busse,    Mayor;    Walter    H.    Wilson, 
Comptroller;  L.  E.  Gosselin,  Deputy  Comptroller. 

This  city  Is  In  Cook  County.  Incorporated  Mar.  4  1837;  reincorporated 
April  23  1875.  City  on  April  5  1904  voted  In  favor  of  municipal  ownership 
of  street  railways  (V  78,  p.  1408).  At  election  held  April  3  1906,  proposi- 
tions for  the  ownership  of  street  railways  and  for  the  Issuance  of  $75,000,000 
street  railway  certificates  carried,  while  the  proposition  for  municipal  opera- 
tion of  street  railways  failed.  V.  ,*2,  p.  824.  In  a  decision  handed  down 
in  the  Circuit  Court  on  Sept.  15  1906  the  legality  of  these  certificates  was 
upheld.  The  case  was  taken  to  the  Supreme  Court  (V.  83,  p  712),  and  by 
a  decision  handed  down  April  18  1907  the  certificates  were  declared  In- 
valid. V.  84,  p.  949  and  967.  At  the  April  1907  election  ordinances 
granting  franchises  to  the  present  street  railways  was  ratified  by  a  vote  of 
the  people.  V.  84,  p.  826.  The  electors  of  this  city  on  Sept.  17  1907  de- 
feated the  question  of  a  new  Citv  CI  arter.     V.  85,  p.  745. 


LOANS—  When  Due 

River   Improvement  Bonds. 

5  '91      J-J     $250,000c..Jan    1 
4s  g  '92  J-J     249, 000c... July  1 

s  '93     J-J     500, 000c. .July  1 

6  g '94  J-J     343,500c.  .-July  1 


4s  g  '95  J-Jl. 263, 000c 
City  Bonds,  E.  &   K. 

48  '94      J-J     $60,000c. 
Tunnel  Bonds  (P). 

4s  '96     J-J     $  100,000c. 
Sewerage  Bonds. 

4s  '91      J-J   $369 ,000c. 

4s  "92      J-J     490,000c. 


July    1 


1911 
1912 
1918 

1914 
1915 


.Jan    1  1914 

.July  1  1916 

.Jan    1  1911 
.July  1  1912 


1  1911 
1  1912 
1914 
1914 
1915 
1910 


4sg'94  J-J     782, 500c. ..July  1  1914 

Water  Bonds. 
4s  '91     J-J  $159, 500c. .Jan 
4s  '92     J-J     821, 000c... July 
4s  '94     J-J     130, 000c... Jan     1 
4s  g '94  J-J     446, 000c... July  1 

4s  g  '95  J-Jl, 485, 000c July   1 

3Ks"90  J-J     103.500c. .July  1 

Refunding  Bonds. 
3Hs'98  J-J     $100,000c.jan     1  1918 
3Hsg'98J-J     98,000c.July  1 
3Msg'98  J-J  100,000c. Oct    1 
3Hsg'99  J-J  98,000c.  ..Jan    1 
3Hsg'99  J-J  547,000c 
3^s  g  '99  J-J  228,000c 

World  s  Fair  Bonds. 
4s  '91      J-J  $4, 293.000c 

Roger's  P'k  Town  Hall  Bonds 
Ss  '90     J-D      $7.000c.-June  1  1910 


.July  1 


1918 
1918 
1919 
1919 


.Sept  1  1919 
Jan  1  1921 


...July  1 

...July  1 
...Nov  1 


1910 
1 9 1 1 
1912 


School  Bonds  (R). 
3Ms'90  J-J  $135, 000c... July  1  1910 
4s  '91      J-J     476.000c. .Jan     1  1911 

Water  Certificates. 
5s  '07      J-J    J$500.000 
.".00,000 
5s    07      M-N  500,000. 

Judgment  Bonds. 

4g        J-J  J $4, 130 ,000c.. Jan    '10-'23 

1904.      1        235.000c. Jan     1  1924 

4J^g'08  J-J   (289,000cJan   1    'll-'27 

1    11,000c...  Jan    1  1928 

4sg '08  J-J  J112,000cJan  1    'll-'26 

\     3,000c  ..Jan   1  1927 

4s  g '08  J-J        85,000cJan   1    'll-'27 

4s  g '09  J-J  J187,000c.Jan    1    '12-'28 

\    13,000c.Jan     1      1929 

Permanent  Improvement  Bonds. 

4g         J-J  J$2,352,000cJan    1    '10-'23 

1904.  1        144.000c.Jan     1   1924 
General  Corp.  Purposes  Bonds. 

4g        J-J  j     $7"O.O00c.Jan  1  '10-'15 

1905.  \    1,000, 000c. Jan  1   '16-'25 

f        68,000c... Jan  1  1915 

4s  g '06  J-JU  ,260,000c Jan  1  'll-^C 

I       72.000c.-Jan  1  1926 

4^sgJ-J      I   952, 000c. Jan    'll-'27 

1      48,000c.Jan  1928 

4s  g  '08  J-J  J2,363,00OcJan  1   'll-'27 

1     137,000c.Jan  1  1928 

4sg '08  J-J  /714,0OOcJan    1    *ll-'27 

I   36,000c...Jan    1  1928 

4s  g '08  J-J     f96,000c_Jan   1    'll-"26 

1   4,000c.   Jan    1  1927 

l,500,0OOc.Jan  1   '12-'29 


'4s  '09     J-J 

INTEREST. — Interest  on  the  4s  of  '08&'09ls  payable  at  the  Illinois  Trust 
&  Savings  Bank  of  Chicago;  on  other  city  bonds  bv  City  Treasurer  or  In 
\Tew  York  by  the  American  Exchange  National  Bank. 

Bonds  of  1893  and  all  subsequent  Issues  are  payable  In  gold. 

TOTAL  DEBT —  Nov.  1  '09.  Jan.  1  '09.  Jan.  1  '08.  Jan.  1  '07. 
Total  bonded  debt $30,195,000  $28,720,000  $24,771,000  $25,555,000 

Water  bonds  outstanding  on  Nov.  1  1909  aggregated  $3,145,000,  and  are 
ncluded  In  above  total.  World's  Fair  bonds  ($4,293,000)  are  outside  of 
debt  limit  under  ruling  of  State  Supreme  Court. 


Years —  Real  Estate. 

1908 $344,499,927 

1907 346,843,590 

1906 303,033,228 

1905 295,514,443 

1900 202,884,012 

1899. r260.265,058 

1898 178,801,172 

1890... 170,553,854 

1888 123.292.358 


Sinking  fund  on  Nov.  1  1909  aggregated  $5,388,365  69. 
Floating  debt  on  Nov.  1  1909  was  $2,565,548  21. 

CITY  PROPERTY. — The  city  owns  buildings  and  real  estate  of  the 
valueof  $125,188,753  74, Including  water  works  which  cost  $51,098,617  60, 
and  an  electrlc-llght  system. 

EQUALIZED  VALUATION  AND  TAX  RATE.— 

•  Personal  City 

Property.  •  Total  Val.     Tax  Rate. 

$132,690,472  $477,190,399  $20.80 

131,078,386  477,921,976  20.50 

123,230,068  426,263,296  18.00 

112,477,182  407,991,625  18.00 

73,681,868  276,565,880  20.00 

r84,931,361  r345,196,419  

42,165,275  220,966,447  55.24 

48,800,514  219,354,368  43.52 

37.349,369  160,641.727  35.63 

Includes  railroad  property  to  the  value  (1908)  of  $22,747,232  and 
capital  stock  to  the  value  of  (1908)  $17,982,698.  r  Valuation  on  a  new 
basis  beginning  with  1899;  see  page  102. 

The  tax  rate  above  given  is  that  for  city  purposes  only.  In  addition 
to  this  ihe  three  districts  of  which  the  city  Is  composed  are  assessed  for 
their  proportion  of  State  and  county  taxes,  and  for  certain  Improvements, 
the  city  In  Its  corporate  capacity  not  being  assessable  for  these  purposes. 
The  total  tax  rate  for  all  purposes  in  1908  was  $79.80. 

CONSTITUTIONAL  AMENDMENT.— A  new  section  to  Article  4  (Sec- 
tion 34)  of  the  State  Constitution  proposed  by  the  1903  Legislature,  was 
ratified  by  the  voters  of  the  State  at  the  general  election  Nov.  8  1904.  This 
amendment  permits  the  Legislature  to  form  a  new  charter  for  the  local 
government  of  the  city  of  Chicago;  authorizes  the  consolidation  in  the  mu- 
nicipal government  of  the  powers  now  vested  In  the  city.  Board  of  Edu- 
cation, township,  park  and  other  local  governments  (V.  76,  p.  989).  In 
event  of  such  consolidation  the  Indebtedness  of  the  city,  including  the 
existing  debt,  the  debt  of  all  municipal  corporations  lying  wholly  in  the 
city,  and  also  the  city's  proportion  of  the  debt  of  the  county  and  sanitary 
district,  may  be  limited  to  5  %  of  the  full  value  of  the  taxable  property. 
Legislation  enacted  under  this  amendment  must  be  submitted  to  the  voters 
of  the  city  of  Chicago  for  approval.  The  question  of  a  new  city  charter 
was  defeated  by  the  voters  on  Sept.  17  1907.     See  V.  85,  p.  745. 

CITY'S  GROWTH. — The  city's  growth  in  population,  wealth  and  In 
debtedness  on  Dec.  31  of  the  years  named  appears  from  the  following: 
(Parts  of  six  townships  annexed  since  1890.) 


Year —  Population. 

1908 2,425,000 

1907 2,367,000 

1906 2,300,500 

1905 2,019,968 

1900  (Census)  .1,698,575 

1890 1,099,850 

1880 503,185 

1870 306,605 

1860 109,206 

1850 28,269 


Valuation. 
$477,190,399 
477.H21  ,976 
426,263,296 
407,991,025 
276.565,880 
219,354,368 
117,133,643 
275,986.550 
37,053,512 
7,222,249 


Includes  city,  school  and  library  tax. 

LINCOLN   PARK  DISTRICT. 

Myron  H.  West,  Supt.;  A.  W.  Scott,  Accountant. 
Located  In  towns  North  Chicago  and  Lake  View. 


•  Citv  tax 

raised. 

$22,666,543 

22,6"5,709 

17.434.169 

16.845.974 

17,086.408 

9,558,334 

3,899,126 

4,139,799 

573,315 

25.270 


Bonded  debt. 

$28,720,000 
2  !  771  .000 
25,555,000 
24,618,000 
16,328,450 
13,545,400 
12,752,000 
11,041,00(1 
2, 336, (Hid 
93.395 


When  Due. 


1  1911 
1  1918 
'10-'27 


.$1,910,000 
312,884 
80.015 


TOTAL  DEBT  N  vl909. 
Sink.  fds/ L.V.Park  ext_. 
Dec. '09   ]No.  Shore  Pro'n 

Lake  View $1.26 

No.  Town 1.10 

Assessed  valuation  1908.-64,909,469 
Park  tax  (per  $1,000)   19(8 Sl-23 


LOANS 

North  Town  Bonds. 

5  F-A     $160, 000c Aug 

5  J-J  40.000c  ..July 

4s    07     M-N  450,000c.May  1 

Lake  View  Bonds. 
4s '03  J-J  $1,000, 000c.  __JUlv  1   1923 
4s  '09     J-J     250. 000_. July  1  '10-'19 

(Sheridan  Road  Warrants.) 
5s  ...    $10,000-_-Dec  31  1911    INT.  payable  at  State  Bank  ,  Chicago. 

NORTH    SHORE    PARK    DISTRICT. 
LOANS —  When  Dwe.  ITOTAL  DEBT  July  1909-_     $32,000 

4s  '09     A-O  $32,000-. Apr  1   '14-'29  |  Assessed  valuation  1909. ..1,161, 566 

IPopulation  in  1909  (est.) 5,000 

INTEREST  payable  at  State  Bank  of  Chicago. 

SOUTH    PARK   DISTRICT. 

Edward  G.  Shumway,  Secretary. 

Located  in  towns  of  South  Chicago,  Hyde  Park  and  Lake. 


5s  '91 
4s  '01 
4s  '03 
4s  '04 


F-A  $50,000c.Feb  1  '10-'ll 
J-J  300,000c.Julv  1  '10'21 
J-J  1,400, OOOc.July  1  '10-'23 
J-Dl.50O.O00c.J-ne  1  '10-'24 


M-N  $1,2(10, 000c  May  '10-'25 


4s  '05 

4s  '06  J-J  850,000c  .July  '10  '26 
4s  '07  J- Jl. 080, OOOc.July  1  10-'27 
TOTAL  DEBT  Sept  1  '09.$6,380,000 

Tax  valuation   l:m8 290.326.023 

INTEREST  Is  payable  at   Illinois  Trust  &  Savings  Bank. 
WEST   CHICAGO    PARK    DISTRICT. 


Geo.  A.  Mugler,  Secretary. 
5s  J-J  $150 ,000c -.July  1  1911 

(Subject  to  call.) 
5s  J-J  $240,000c-.July  1   1915 

(Subject  to  call.) 

5s  J-J  $140 ,000c luly  1  1917 

(Subject  to  call  after  July   1    1902.) 

CHICAGO  SANITARY  DISTRICT. 


4s  '06  A-O$l,700,000c-Apr'10-'26 
4s  '06  A-O  850, 000c. Apr  1  '10-'26 
TOTAL  DEBT  Sept  1  '09. $2, 980, 000 

Tax  valuation  1908 105,614,809 

INTEREST  payable  at  Continental 
National  Bank,  Chicago. 


C.  L.  Hutchinson.  Treasurer;  Isaac  J.  Bryan,  OlerK. 

This  district  was  organized  in  1889  and  it  includes  the  city  of  Chicago  and 


other  territory,  in  all  over  358  square  miles, 
but  may  be  registered  at  option  ofholder. 
Nov.  24. 


Bonds  are  all  coupon  In  form, 
$2,500,000  4s  offered  for  sale 


LOANS— 


5s 

5s 

5s 

4Hs 

4Hs 

4Hs 

3!^s 

3Hs 

4s 

4s 

4s 

4s 

4s 

4s 

4s 


M-N 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-J 

J-J 

A-O 

J-J 

J-D 

J-J 

J-D 


$300,000c 

750.000c 

750,000c 

1,200,000c 


When  Due. 


"10-'12 
'10-M4 

'10-'14 
'10-'15 
"10-'16 


Nov 

Jan 

July 

Jan 
280,000c.Jan  1 
320,000cJan  1  1910-'17 
190,000c. .Jan  1  1919 
200,000c. June  30  1918 
550.000c.Jan  1  '10-'20 
550. 000c. July 

Oct 
.Jan  1 
.Dec  1 


'10-'20 

'10-'20 

'10-'22 

10-'22 


4s  '06 


1,375,000c 
1,300,000c 
975,000c 
1, 050 ,000c.  July  1  '10'23 
l,050.000cDec   1    '10-'23 
4s  '05  M-Sri.568,000c.Mch  15  '10-'23 
1        96,000c  .Mch    15  1924  1 
INTEREST  Is  payable  at  office   or  Treasurer 

COLES  COUNTY.     Geo.  S.  Boulware,  Clerk. 

Charleston  Is  the  county  seat. 


A-OJ  $420,000cOct  1   '10-'24 

1    24.000c Oct  1   1925 

J-J  J 448, 000c _Jan  2  '10-'25 

1  24,000c. .Jan  2  1926 
F-AJ448, 000c. Feb  1  '10-'25 

1  24,000c...  Feb  1  1926 
M-SJ896, 000c. Sept     '10-'25 

1      48, 000c. Sept  1  1926 

(  33S.00CC  Dec  1  '10  12 
J-D(  l,456,OO0c.Dec  1  '13-25 

I  96.00CC  Dec  1  H)26 
J-DJ     952, OOOC Dec  1  '10-26 

1  48,000c  .Dec  1  1927 
TOT.  DEBT  Oct  1  '09. .$18,936,000 

Tax  valuation  1908 499,795,171 

District  tax  (per  $1,000)  '08...$6.80 


4s  '07 
4s  '07 


4s  '07 


4s  '07 
4s  '08 


LOANS —  When  Due. 

Funding  Bonds 

4s  '07      J-J  $202,500c.July  1 


BOND.  DEBT  Mch  1909. 
Total  assessed  val  1908- 


$213,750 
.6,995,152 


Tax  rate  (per  $1,000)  1908 $7.50 


10-27 
INTEREST  payable  at  the  State  Treasurer's  office  In  Springfield. 

COLLINSVILLE  HIGH  SCHOOL  DISTRICT. 

This  district  Is  in  Madison  County. 
LOANS —  When  Due.  | 
4Ms'08  ...    $41.000 I 

COOK  COUNTY.     E.  R.  Baker,  Auditor  County  Board. 
Cook  County  contains  the  City  of  Chicago. 


LOANS —  When  Due. 

Infirmary  (Series  "J")   Bonds 
4s '09J-D$l,900,OOOcJune    1     '10-'28 

Series"!"  (Court-House)  Bonds. 
4s'05g  MS  $4,000,000cSept  1  '10-'25 

Building   Bonds. 
3Hsg'03J-J  $350,000c.Jan  1  '10- '23 

Refunding  Bonds 

4s  g  '05  J-J  $400,000c Jan  '10- '25 

4s  g         M-N  632,500cMay  1   "10-'20 
4s  M-N  202, 500c. May  1   '10-'12 

4s  g         J-J     375.000c.Jan   1    '10-'19 


Funding  Bonds. 
4se  J-J  $875. 000c  .July  1  '10  "23 
BOND.  DEBT  Sept  1909. $8.735, 000 
Assessed  valuation,  real. 370, 367, 318 
Assessed  val.,  personal.-  96,623,210 
Assessed  val . ,  railroads _.   18, 113, 7 98 

Capital  stock 29,625.860 

Total  valuation  1908 514,730,186 

(Assessment  about  1-5  actual  value.) 
State&Co.tax  (per  $1,000)  '08. $13. 10 

Population  in  1900 1,838,735 

Population  in  1909  (est.)  _  .2.400,000 
INTEREST  is  payable   In  Chicago. 
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DANVILLE.      Louis  Piatt,  Mayor;  J.  Torrance,  Clerk. 

This  city  Is  in  Vermillion  County.     Incorporated  Feb.  3  1839;    became 
a  city   la   1867;     re-Incorporated   March    17    1874. 


When  Due. 


LOANS— 

Sewer  Bonds. 
4Ks         M-S     $2,000c_-  Sept   1  1910 
4^s        J-D         3. 000c. June  10 '10-11 
Vill'e  of  Oermantown(annexed'07) 

5s  $5,000._Aug  1   '10-'19 

Vill'e  So   Danville  (annexed   1905) 

5s  $1,300 1910-1913 

Park   Bonds. 
4Hs'04  Auk  $22,0O0c.-Aug  '10-'14 

INTEREST  is  payable  at  Danville. 
DANVILLE  SCHOOL   DISTRICT   NO. 
LOANS— 

4s  '07      J-J   J  $52 ,500c. 
I   50,000c. 
July        5,000_ 
July     35,000_ 
July      6,000_ 


Improvement  Bonds. 

4s  J-D      $6,000c_June  1  "10-'12 

BOND.  DEBT  Sept  18  '09_.$39,300 

Assessment  debt  (add'l) 179,500 

Floating  debt -- 35.194 

Assessed  valuation  1908. ..5, 069,882 

(Assessment  Is  1-5  actual  value.) 
Total  tax  (per  $1,000)  1908. . .$67.50 

Population  In  1900 16,354 

Population  In  1909  (est.) 35,000 


4s 
4s 
5s 


01 
02 

'00 


118.     A.  A.  Partlow,  Secretary. 

When  Due.  I  BOND.  DEBT  Sept  1909.     $142,500 

July  1  '10-16 1  Assessed  valuation  1908. .19, 640, 135 

(Assessment  about  1-5  actual  value.) 

School  tax  (per  $1,000)  1908. .$24.20 

Population  In  1909(est.) 25,000 

INTEREST  payable  in  Danville. 


.July  1  '17-21 
.July  1  1910 
.July  1  'll-'l  7 
_July  1  '10-'21| 


DECATUR.     H.  F.  Robbins,  Comptroller. 

This  city  Is  the  county  seat  of  Macon  County.     Incorporated  March  2 
1839;    re-incorporated  April  21   1881 


When  Due 


LOANS 

Water-Works  Bonds. 

f  $51 ,000c. -Oct    1 
4s  '06     AO(    54,000c. -Oct   1   '17-25 
I      8,000c.--Oct    1    1926 
f    40,000c_.Oct    1    1919 
4s  '09      A-O  {    27,000c-Oct  1  '20-'28 
(      8,000c_-Oct   1    1929 
INTEREST  on  bonds  of  1906  paid  by  J 
bonds  of   1909  at   City  Treasurer's  office. 


BOND.  DEBT  Sept  17 '09     $113,000 

Sinking  fund 14,900 

1916  Total  assessed  val.  1908..  4,345,910 
(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)  1908... $80. 00 

Population  In  1900 20,754 

Population  in  1909  (est.).    ..30.000 


Mllllken   &  Co.,  Decatur;    on 


B.   Wllsn*>.  Clerk. 
BOND.  DEBT  Oct.  1  1909.    $259,900 

Sinklngfund 36.014 

Assessed  valuation  1908...4,798,4Oi 
(Assessment  about  1-5  actual  value.) 
School  tax  (per  $1,000)  1908__$33.20 
Population  lu  1909  (est.) 35,000 


DdC  \  IUR  SCHOOL   DISTRICT.       H 
LOANS —  When  Due. 

4s  J-D    $40,000c 1915, 

4s  A-O      33,900c 1923; 

(Subject  to  call  after  1913.) 
5s  '92      ...       $6,000 1912 

(Subject  to  call  after  1902.) 

4s  '09      ...$160,000 19291 

INTEREST  on  bonds  due  in  1915  Is  payable  in  New  York  City  and  on 
bonds  due  In  1923  in  Chicago. 

DIXON.      Blake  Grover,  Clerk. 
This  city  is  in  Lee  County.      Incorporated  Feb.  10  1853. 

LOANS—  When  Due.  Sinking  fund $6,000 

4  !^s  j  Apr  24.000cAprl5  '11-16-21-26  Assessed  valuation  1908. ..2, 160, 840 

'06  )J'ly     S.OOOcJ'lyl     '11-16-21-26  Tax  rate  (perl  Nor.  Dixon $6.50 

BOND.  DEBT  Sept  1909.       $32.000|      $1 ,000)  '08/ Dixon 6.50 

Assessment  debt    ._    20.000  Population  In  1900 7,917 

INTEREST  payable  at  the  City  Treasurer's  office. 
DIXON   SCHOOL   DISTRICT.     E.    W.    Smith.   Secretary. 
LOANS —  When  Due.  ITOTAL  DEBT  Oct  1  1909. .$56,000 

5s  'OS     July  $50, 000c. .$3,000     yrlyj  INTEREST  payable  in    Dixon. 
(Beginning  July  1   1914.)  | 

EAST  ST.  LOUIS.     Silas  Cook,  Mayor;   Frank  B.  Hanna, 
Comptroller. 

This  city  Is  in  St.  Clair  County.     Incorporated  Feb.  16  1865;    re-incor- 
porated Aug.  28   1888. 
LOANS —  When  Due.  I  Assessed  valuation  1908-.S7,650,000 

Refunding  Bonds.  |  Total  tax  (per  $1 ,000)  1908 $71.70 

4^s'08  Sept  $712,500. ..Sept  1  1928!  Population  in  1900 29,655 

BOND.  DEBT  Sept  18 '09     $712,500  I  Population   In   1909    (est.) 63,000 

INTEREST  Is  payable  by  the  State  Treasurer  at  Springfield,  111. 
EAST  ST.  LOUIS  SCHOOL  DISTRICT  NO.  189.      J.  S.  Pldgeon,  Secretary 

All  school  districts  of  East  St.  Louis  were  consolidated  In  Sept.  1901. 


LOANS—  When  Due 

5s  J-D    $17, 000c.  ..June  1  1 91; 3 

5s  A-O     60,000c.  ..Apr   2  1914 


4s 
5s 
15s 
fts 
5  s 
4n 
5; 


"0  1 
■06 


J-J  39,000c. 
AprH  8,000c. 
F-A  5,000c. 
J-D  9,000c. 
A-O     125,000c. 


..July  1  1911 
.Apr  11  1911 
.Aug  18  1920 
.Dec  20  1915 
..Oct    3  1924 


30,000cJ'ly2    '11-16-21 


f$20,0«l0c.--Mch  2  1918 
Is  '08      M-S{    20,000c.  -_Mch  2  1923 

i  20,000c. -Men  2  1928 
4s  '09      J-J    f  30.00Oc.Julv  1   '19&'24 

1  20,000c July  1   1929 

TOTAL  DEBT  Oct  1909. .  $407,000 

Sinking  fund ...     116,212 

Assessed  valuation  1909.  __8. 178, 880 
School  tax  (per  $1,000)  1908       $32.50 


J-J 

.LJ        4,000c    -July  28  112    |  Population  fn  1909  (est.) 60,000 

INTEREST  Is  payable  at  the  School  Treasurer's  office. 

ELDORADO  TOWNSHIP  SCHOOL  DISTRICT. 

This  district  Is  in  Saline  County. 
LOANS —  When  Due.  | 

5s  '08     June    $25 ,000.  .June  1  13'25 

ELGIN.     A.  L.  Metzel,  Treasurer;  Wm.  F.  Sylla,  Clerk. 

This  city  is  in   Cook  and   Kane  counties.     Incorporated   May   1    1854; 
re-incorporated  Oct.   18   1880.     Bonds  are  taxable 


LOANS— 

Water- Works  Bonds 

4s  J-J      I  $4,000 


When  Due. 


Oct    1  1912 
\30.000-_Oct     1  '13'17 
4s  J-J       30,000. Dec    31  '18-'22 

1    4,000 Jan    1  1910 

4s  g  '07  J-J       10,000c. July  1  '10-12 
4s  g  '07  J-J       58,000c  .July  1  "23-27 


ig'07  , 
INTB 


BOND.  DEBT  Mch  1  '09_-  $136,000 

Assessment  debt  (add'l) 116,865 

Sinking  fund 1,359 

Total  assessed  val.,  '08 4,983,339 

Total  tax  (per  $1,000)    1908__$06.O0 

Population  in  1900 22,433 

Population  In  1909  (est.) 26,000 


itKSr  i>!\    hi ■■    M   Mi'-  Cltj     treasurer's  office. 


ELGIN   SCHOOL   DISTRICT   NO.  46 
LOANS— 

School  Bonds.  When  Due. 

is  '92     July     $5,000 July  1  1910 

5s  '92      July     15,000 July  1  1911 

5s  '92      J-J  5,000 July   1   1910 

5s  '92      J-J       15,000 July  1  1912 

4s  *05      May       5,000. ..May  15  1910 


F.  B.  Perkins,  Secretary. 
4s  '04      May  $45,000-.May  15  '13-15 
BOND.  DEBT  Sept   16 '09        $90,000 
Value  of  school  property..       423,700 

Total  valuation  1908 5,006,41'0 

(Assessment  about  1-5  actual  value.) 
School  tax  (per  $1,000)  1908.  .$29.7  > 
Population  in  1909  (est.) 25,000 


INTEREST  on  the  bonds  above  described  is  payable  at  Elgin 

ELMWOOD  TOWNSHIP. 

This  township  (P.  O.  Elmwood) ,  Is  In  Peoria  County. 
LOANS —  When  Due.  ITOTAL  DEBT  Oct.  1909..     $80,000 

Refunding  Bonds.  | Assessed  valuation  1908___     581,709 

J^s*09  J-J     $80,000c.July  1   '10-'29|Taxable  value  property.  - -2,908.845 
INTEREST  payable  at  State  Treasurer's  office,  Springfield. 

EVANSTON.     N.    G.    Inglehart,    Comptroller. 

This  city  Is  In  Cook  County.     Incorporated  as  a  town  1863 
and   city   March   29    1892 


LOANS—  When  Due. 

Public-Improvement  Bonds. 

5s  M-N     $7, 500c 1910-1912 

4s  A-O      15,000c 1910-1918 

($3,000  In  even  years  on  April  1.) 
Library   Bonds 

r$i2, oooc. July  1  '10-'17 

4s  '04      J-J   \    10,000C-July   1    '18-'22 
I     2, 100c... July  1   1923 
4s    05     J-D      25, 000c Dec   1    '15  '24 


village  1872, 
.Apr  1  '23-27 
inly   1    '10-'13 


4s  '07      A-O  $40,000. 

Refunding   Bonds 
4S  J-J      $20,000c 

BOND.  DEBT  May  3  1909.  $140,600 
Floating  debt  (additional).       23,451 

Sinking  fund  assets 12,100 

Assessed  valuation  1908..  .6,071  ,727 
(Assessm't  about   1-5  actual   value.) 

Population  In  1900 19,259 

Population  In  1909  (est.) 27,000 


l\  PERES!  on  the  public  Improvement  ."is  Is  payable  at  the  Stan  Bank 
of  Chicago;  on  the  public  improvement  is  and  the  refunding  ts  al  t  he  First 
National  Hani,-  of  N.  V.;  on  all  oilier  bonds  ai  the  office  of  the  City  Treas. 
EVANSTON  SCHOOL  DISTRICTS.      H.IT 


LOANS—  When  Due 

Evanston    Central  Sch.  Dis.  No.   75 

'14*17 

1018 
'19- '20 
1  1921 
1  1911 
1  1912 
($4,500  due  yearly  to  April  1   1917.) 


4s 


4s 
4s 


A-O 


A-O 
A-O 


Central  Sch. 

[$t. oooc. Apr    1 

'    1.500cApr   1 

10, 000c  Apr    1 

4,500o.      Apr 

4,000c.  -  Apr 

22.500c -Apr 


4s 
4s 


Klngsley.  Secretary. 

A-O      $1.000C..-Apr    1    1918 

flo.oooc.July  1  '14-'18 
J-J     I    S.OOOc.July  1   "19-'20 

I    3,000c July  1  1921 

(  6,000c.. -July  1  1922 
4s  '05  J-J  55,000c- July  1  '10-'25 
(Part  yearly  July  l.—V.  80    p.  1932.) 


Refunding  Bonds. 

4s  A-O    r$4,500c...Apr    1  1910 

\   1,000c... Apr    1  1911 

4Hs        J-J       11. 000c. .July    '10-13 

BOND.   DEBT   Oct    1909.. $145, 000 

Total  valuation  1909 4,300,000 

School  tax  (per  $1,000)  1909. .$26.00 
Evanston   School    District   No.   76. 
F.  W.  Nichols,  Secretary. 


BOND.  DEBT  Oct  1   '09..   $54,500 

Assessed  valuation  1908 1,590,006 

(Assessment  about  1-5  actual  value.) 
School  tax  (per  $1 ,000)  1908. .$29. 00 

Population  In  1909  (est.) 8.600 

Evanston    High   School    District 
W.  Chase,  Secretary. 
BOND.  DEBT  Sept  18  '09.   $36,000 
Population  In  '09  (est.) 25,000 


INTEREST  is  payable  at  the  First  National  Bank  of  Chicago. 


FREEPORT. 

This  city  Is  in   Stephenson   County.     Incorporated 
Incorporated  April  18  1882.      Bonds  are  tax-exempt. 


Feb.    14    1855;   re- 


TOTAL  DEBT  Nov  1906.  .  .$106,500 

Total  valuation  1905 2,503,657 

(Assessment  Is  1-5  actual  value.) 

Tax  rate  (per  $1 ,000)  1905 $20.00 

Population  in  1900 13,258 


LOANS—  When  Due. 

City-Hall   Bonds. 
5s  MS   $34,000 1918 

Refunding   Bonds   1890. 

4J4s        F-A  $62,000 Aug  2  1910 

FREEPORT    SCHOOL    DISTRICT    NO.    145.     D.    F.    Graham.   Chairman 

Finance  Committee. 
LOANS —  When  Due.  |  BOND.  DEBT  Sept  16  '09.   $70,000 

Building  Bonds.  lAssessed  valuation  1908 2,710,487 

4s  '05     M-N  $19.000c.May  1   '10-'13       (Assessment  is  1-5  actual  value.) 
4s  '05      M-N    42,000c.May  1   '14-'19|  Scnool  tax  (per  $1,000)  1908..    $3.15 
4s  July      O.OOOc.July  1  '10-'ll  | Population  '09  (est.)  18,000  to  20,000 

INTEREST  payable  at  the  office  of  the  School  Treasurer. 

GALESBURG.     Geo.  J.  Eastes,  Treasurer. 

This  city  Is  In  Knox  County.     Incorporated  Jan.  27  1841;  re-Incorporated 
July  20   1876. 
LOANS— 

Building   Bonds. 
4s  '05      F-AJ$34,000  C 
1    36,000  c 

Water  Bonds. 
5s  A-O     $8.000c 

5s  M-N     25,000c 

Electric-Light. 

4s  A-O  $30,000c_.  ...Oct   1910! 

($10,000  each  5  years  to  Oct.  1920.)   I 

INTEREST  on  the  building  bonds  Is  payable  at  the  First  National  Bank, 
Chicago;  on  the  water  bonds  at  the  Chemical  National  Bank,  New  York; 
on  the  electric-light  bonds  at  the  Harris  Trust  &  Savings  Bank,  Chicago. 

QALESBURQ  SCHOOL  DISTRICT.      W.  L.  Steele,  Supt.  of  Schools. 
LOANS —  Whc n  Due.  |  (Assessm't  about   1-5  actual  value.) 

4J^s'04  M-S  $70,000c  .Sept  1  '10-16  |  School  tax  (per  $1,000)  1909..  $22. 00 

BOND.  DEBT  Sept  16  '09.   $70,000  |  Population  in  1909  (est.) 25,000 

Assessed  valuation  1908.-   3,836.698  1 

INTEREST  payable  at  City  Treasurer's  oflfce. 

GALLATIN  COUNTY.     Henry  G.  Sanks,  Clerk. 

County  seat  Is  Shawneetown.     The  bonds  below  described  are  registered 
the  State  Auditor. 


When  Due. 

..1910-1920 
..1915-1925 

..    Oct    1  1910 
.Nov  1  1913 


BOND.  DEBT  Sept  18  '09. $133, 000 

Floatlngdebt 32,000 

Sinking   fund 31,830 

Assessed  valuation  1909.. $5, 976,424 

(Assessment  Is  1-3  actual  value.) 
Total  tax  (per  $1,000)    1908.. $65. 30 

Population  In  1900 18,607 

School  Census   1907 22,682 


with 

LOANS—  When  Due. 

Refunding  Bonds. 
4s             J-J     $41, 250. -July  1  '09-'ll 
4s             J-J       40.000- -July  1  '12-'13 
County  debt  April  1909 $85,000 


Assessed  valuation  1908. -$1,445,932 
(Assessment  Is  about  1-5  actual  value 
State  &  Co.tax(per  $1,000)  '08.$12.50 

Population  in  1900 15.836 

INTEREST  payable  In  New  York. 


HANCOCK  COUNTY.     Jas.  W.  Westfall,  Clerk. 

Carthage  is  the  county  seat. 
LOANS —  When  Due.|Total  assessed  val.  1908_.$8,247,152 

5s  July  $100,000c_July  1  '10-17    (Assessment  about  1-5  actual  value. 

(Subject    to   call   July    1    1912.)        State  &  co.  tax  (per  M.)  1908-$12.30 
BOND.  DEBT  Oct  1909__     $100,000   Population  In  1900 32,215 

INTEREST  is  payable  at  the  First    National  Bank  of  Chicago. 

HINSDALE  SCHOOL  DISTRICT.     H.  E.  Giles,  Secretary. 

This  district  Is  In  Dupage  County. 
LOANS —                               When  Due.  lAssessed  valuation  1908.  -     $623,000 
5s  '08      F-A  $30,O0Oc_-Dec  1  '10-'19  I  School  tax  (per  $1,000)  '08  $5  00 

BOND.  DEBT  Oct  1909...    $30,000 1  Population  in   1909   (est.) 4,000 

JACKSONVILLE.     George  W.  Davis,  Clerk. 

This  city  Is  In  Morgan  County.     Incorporated  Feb.  3  1840 
ated  April  4  1887. 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  J-J     $99 ,500c  ..July  1  1919 

(Part  subject  to  call  yearly.) 
4s  '05      J-J  l$60,000r.July   1   '10  *24 
1    14,000r.__July  1  1925 


re-Incorpor- 


BOND.  DEBT  Jan  1  '09..  $167,500 
Total  assessed  val.  1908  ..2,461,847 
(Assessment    is    1-5    actual    value.) 

City  tax  (per  $1 ,000)  '08 $20.00 

Population  In  1900 15,078 

Population  In  1909  (est.) 18,000 

INTEREST  payable  at  State  Treasury,  in  N.  Y.  City  and  at  City  Treasury 

JOLIET.     Jno.   R.  Cronin,  Mayor;  Matt  Berscheid,  Clerk. 

This  city  is  In  Will  County.     Incorporated  Feb.  26  1845;   re-incorporated 
Aug.  5  1876. 

When  Due. 


•1(1 


LOANS— 

Refunding  Bonds. 

4Hs'95  June  29  $20,000c.June  29 

Park   Bonds. 
4s  '99     J-J     $  14,000c... Jan    2  1919 
(Subject  to  call.) 

Permanent   Improvement   Bonds. 

4Ms  '04A-O   $58,800c Oct    1914 

4J^s'07   F-A      35, 000c  .Aug    15  1917 


Refunding  Water  Works  Bonds. 

4Hs'04J-.J      $50 ,000c. June     30  1914 

BOND.  DEBT  Mch  26  '09.  $177,800 

Assessment  debt  (add'l)..-     220,600 

(Assessment  Is   1-5   actual  value.) 

Total  valuation  1908 4.000,000 

Total  tax   (per  $1,000)    1908-.$85.50 

City  tax  (pei  $1,000)  1908 $24  00 

Population   in    1909  (est.) 41,000 

IPopulation  in  1900 29.353 

INTEREST  on  the  refunding  bonds  is  payable  at  Chicago:  on  the  water 
works  and  permanent  Improvement  bonds  of  1904  at  New  York  City;  on 
the  park  bonds  at  Jollet;  on  perm.  Imp.  bonds  of  1907  at  Treasurer's  office. 

JOLIET  TOWNSHIP   HIGH-SCHOOL    DISTRICT.      J.    F     Skeel,  Clerk. 
LOANS —  When  Due.  |  (Assessm't  about  1-5  actual  value.) 

SHS        J-J     $50,O00c--.July    '10-14  |  School  tax  (per  $1,000)  1908. .$11. 00 

BOND.  DEBT  Sept  20 '09       $50,0001  Population  In  1909  (est.) 47,000 

Assessed  valuation  1908.. $6,707,79-*  | 

INTEREST   payable  at  Township  Treasurer's  office. 

KANKAKEE  COUNTY.     John  B.  Flageole,  Clerk. 

County  seat  Is  Kankakee. 
LOANS—  When  Due.  IBOND.  DEBT  Sept  16  '09     $150,000 

Court  House  Bonds.  lAssessed  valuation  1908.  .12,833,250 
4s  '09     s  an  $150, 000. July  1  '16-'30  |  County  tax  (per  $1,000)'08 $6.50 

LA  GRANGE  SCHOOL  DISTRICT  NO.   102. 

This  district  Is  in  Cook  County. 
LOANS —  When  Due.  I 

f$8.000 1912&  19181 

4s   '09       -j    6,000 1913-19141 

|    6,000 1916-1917 

110,000 1919-19201 

LEE  COUNTY.     J.  M.  Sterling,  Treasurer. 

Dixon  Is  the  county  seat. 
LOANS—  When  Due.  I  Assessed  valuation  1909. $17,674 .872 

Court  House  Bonds.  (Assessment  about  1-3  actual  value.) 
3VSs  J-D  $10, 000c  ...1910-1913  County  tax  (per  $1,000)  1908.. $7. 10 
BOND.  DEBT  Sept  18  '01)       $40,000  !  Population  In  1900.. .29,894 

INTEREST  payable  at  County  Treasurer's  office. 

LINCOLN.     J.  E.  Jewett,  Comptroller. 

This  city  is  In  Logan  County.   Incorporated  1865.    Bonds  exempt  from  tax. 


When  Due. 


LOANS 

Refunding    Bonds. 

4s  '98      J-J      $12,000C 

Funding    Bonds. 
4s  '04      M-S   $25. 000c... Sept    '14-21 
BOND.  DEBT  Sept  1  '09.       $37,000 


.July  1  '10-13 


Assessment  bonds $80 ,000 

Sinking   fund 4,500 

Assessed  valuation  1 909.. $1 .275.000 
(Assessment  about  l-:(  actual  value.) 
City  tax  (per  $1,000)  lono  .-.$27.00 
Population  In  1909  (est.) 15,000 


INTEREST  on   the  refunding  bonds  Is  payable  In   New   York:  on  the 
funding  bonds  In  St.  Louis. 


Nov.,  1909.J 


ILLINOIS-CITIES  AND  TOWNS 


105 


1914-1918 
1919-1923 
1924-1928 


LOCKPORT    TOWNSHIP    SCHOOL    DISTRICT 

North,  Secretary. 

This  district  Is  In  Will  County. 
LOANS—  When  Due. 

High    School  Bonds 

r$io,oooc__ 

4s  '08     s-a  \    15, 000c. 
I   25,000c. 

MACOUPIN  COUNTY. 

County  seat  Is  Carllnvllle 
with  the  State  Auditor. 
LOANS —  When  Due. 

Refunding    Bonds. 
4Hs        J-J  $60.000r.  ..   July  1  1910 
BOND.  DEBT  Oct  2  1909__$60,000 

INTEREST  Is  payable  at  Springfield  and  New  York. 

MATTOON  CITY.     Chas.  S.  Hoots,  Comptroller. 


W.    W. 


BOND.  DEBT  Sept  16 '09       $50,000 
Assessed  valuation  1908..    1,379,855 

School  tax  (per  $1,000)  '08 $3  40 

Population    In    1909 7,000 

INTEREST  payable  In  Loekport. 

Elmo  Etter,  Treasurer. 

The  bonds   below  described  are  registered 


Assessed  valuation  1908.  .$8,862,886 
(Assessment  about  1-5  actual  value. 
State  &  co.  tax  (per  M)  1908.$12.50 
Population  In  1900 42,256 


This  city  is  in  Coles  County.     Inc 
LOANS—  When  Due. 

Drainage   Bonds. 
5s  June  1   $6,832    ...1909-1914 

Refunding    Bonds. 
4s  Men  $15,000_._Mch  22  1920 

Railroad    Aid   Bonds. 
4^s        Mch  $21,0OO...Mch  22  1915 
4Hs        May     25.000 May  1  1910 


Feb.  22  1859;  reinc.  Feb.   25   1879 

Paving  Bonds. 
5s  '09     July  $12,600 

GEN'L  BON  ;).->  Men  1  '0o.     $6,s.uoii 

Assessment   debt 59,504 

TOTAL  DEBT  Mch  1  'OS..     127  504 

Assessed  valuation  1908 1.41U.305 

(Assessment  is  1-5  actual  value.) 
Total  tax  (per  $1,000)  1908. $116. 50 
Population  in  1900 9,622 

SCHOOL    DISTRICT    NO.     100. 


MATTOON    TOWNSHIP 

G.  S.  Richmond,  Twp.  Treasurer. 

5s  F-A     $6, 000c  ..Aug   1  1912 

BONDED  DEBT  Oct  1908. .$34,000 


LOANS— 

4s  J-J 

(Subject  to 


$28,000c 
call  after 


When  Due, 
..July  1  1919 
July  1   1919.) 


MOLINE, 

This  city 


Assessed  valuation  1908 1 

School  tax  (per  $1,000)  1908. 

Chas.  G.  Carlson,  Clerk. 

Is  In  Rock   Island  County.     Incorporated   Feb.    14   1855; 


51,966 
$36  70 


Incorporated  Aug.  6  1872.     Bonds  are  exempt  from  taxation. 


re- 


LOANS—  When  Due. 

Street  Improvement. 
4^s        M-S  $15,000c._.Sept  1  1914 
(Subject  to  call  after  Sept  1   1909.) 
AHs        J-J     $10, 000c. ..Jan    2  1917 

Water    Works    Extension. 
4Hs         F-A  $10,OOOc...Aug  1  1914 
(Subject  to  call  after  Aug  1   1904.) 

Park   Bonds. 
4^s'fl7  J    D       $S.000c.--Dec    1   1917 


Filter   Plant  Bonds 

4Hs  J-D  $40,000c__Dec  1  '10-13 
TOTAL  DEBT  Mch  1  '09..     $93,000 

Total  valuation  1907. 2.690  481 

(Assessment  about  1-5  actual  value.) 
City  tax  (per  $1,000)  for  190,. $28. 50 
Total  tax  (per  $1,000)  1907..    8    .50 

Population  in  1900 17,248 

Population  in  1907  (est.) 25  000 

INTEREST  is  payable  In  Mollne. 


MOLINE  SCHOOL  DISTRICT  NO.  40.      R.  W.  Entrikln,   Secretary. 

LOANS—  When  Due.   ' 

4s  July  $30.000c..July  1  '14-19 

5s  July    20,OOOc-July  1  '10-13 

5s  July     10,000c. .July  1  '10-14 

4Hs'04  July     12,000c.-July  1  '10-13 


BOND.  DEBT  Sept  17  '09.$72,000 
Assessed  valuation  1908... 2, 890,401 
School  tax  (per  $1,000)  1908. .$45.00 
Population  in  1909  (est.) 25,000 


INTEREST  on  the  4s  Is  payable  In  Chicago;  on  the  4  \is  In  Mollne:  on  the 
6s  due  1910-1913  in  Boston  and  on  the  5s  due  1910-1914  in  Davenport,  la. 

MORGAN  COUNTY.     James  S.   Merrill,  Clerk. 

County  seat  is  Jacksonville.     The  bonds  are  subject  to  taxation 


When  Due. 


LOANS— 

Refunding    Bonds. 

4s  June  15  $90. OOOr. June  15  "10-27 
TOTAL  DEBT  Sept  17  '09. $90, 000 
INTEREST  payable  at  Springfield. 

OAK  PARE.     J.  E.  Tristram,  ClerJs 

This  village  Is  In  Cook  County.     The  bonds  are  all  taxable. 


Total  assessed  val,  1908. .$9, 665, 835 

(Assessment  Is  1-5  actual  value.) 
County  tax  (per  $1,000)  1908. .   7.50 

Population   In    1909    (est) 37. ('00 

Population  In  1900 35,006 


When  Due. 


LOANS— 

Water  Bonds. 

4Ms  ...  $156,600.. June  1  '10-'18 
BOND.  DEBT  May  3  1909. $164, 000 
OAK  PARK  SCHOOL  DISTRICT  NO 

LOANS —  When  Due. 

4J^s  ...  $156,600.June  1  '10-'18 
BOND.  DEBT  May  3  1909. $164, 000 

INTEREST  payable  at  the  Illinois  Trust  &  Savings   Bank  of  Chicago. 

PANA  (Township).     J.  E.  Reese,  Treasurer. 

This  township  Is  In  Christian  County.     The  bonds  below  described  are 
registered  with  the  State  Auditor. 


Assessed  valuation  1908.. $3, 694, 001 
Tax  rate  (per$l,000)  1908.  _.$1 10.40 

Population  in  1909  (est.) H.000 

INT.  payable  at  office  Village  Treas 
97.     W.  H.  Hatch.  Sec.  Bd.  of  Ed. 
Assessed  valuation  1908..  $3,694,001 
(Assessm't  1-5  to  1-6  actual  value.) 
Population  in  1909  (est.) 20  000 


LOANS—  When  Due. 

Refunding    Bonds — 1898. 

4s  July  1  $92,000c.  .July  1  1918 
(Subject  to  call  after  July  1  1908.) 
4s  July  $36,000c.-.Sept  1  1918 

(Subject  to  call  after  Sept   1    1913.) 


TOTAL   DEBT   Sept   1909. $128, 000 
Assessed  valuation  1908. ..  1,285,916 

(Assessment  Is  1-5  actual  value.) 
Tax  rate  (per  $1,000)   1908. ..$88. no 

Population  In  1900 6,561 

Population  in   1909   (est) 8,000 


INTEREST  on  bonds  is  payable  by  State  Treasurer.  Springfield. 
PANA  TOWNSHIP   HIGH    SCHOOL    DJSTRICT. __F. L  A.   Cutler.   Sec'y. 
When  Due. 


LOANS 

High    School  Bonds. 

5s '07     A-OJ$45,000c--Oct  15 '12-26 
1      5,000c... Oct  15  1927 
INTEREST 

PEKIN.     J 


TOTAL  DEBT  Sept  17  1909  $50,000 
Assessed  valuation  1908. -.1,261.460 
(Assessment  about  1-5  actual  value) 

Population  In  1909  (est.). 8,000 

payable  at   the   Harris  Trust  &  Savings  Bank  in  Chicago 

H.  Soldwedel,  Clerk. 


This  city  Is  in  Tazewell  County.     Incorporated  March  2  1839,  reincor- 
porated April  20  1874.     Bonds  are  tax-exempt. 


BOND.  DEBT  Mch  1909..  $123,500 
Assessed  valuation  1908. ..1,318, 536 
Tax  rate  (per  $1,000)  1908.. .$58.00 

Population  In  1900 8,420 

Population  In  1905   (est)  .    __12,000 


LOANS —  When  Due. 

Refunding    Bonds. 

4s  '05      J-J     $75 ,500c. ..July  1  1925 
(Subject  to  call  July  1  1915.) 

4J^s         J-D    $48, OOOr Dec  11927 

INTEREST  on  the  4s  is  payable  at  the  German-American  National  Bank, 
Pekln;    on  the  4J^s  at  office  of  McCoy  &  Co.,  In  Chicago. 

PEORIA.     J.  J.   Crowder,   Comptroller. 

This   city   Is   in   Peoria  County.     Incorporated   Feb.    26    1839;   reincor- 
porated Oct.  20  1891. 


LOANS —  When  Due 

Refunding  Bounty  Bonds. 

4s  J-D    $21.000 Junell922 

4s  M-S     21,000 Mch  2  1923 

Refunding  Railway  Bonds. 
4Hs'08  J-J     $95,000c.JU  y  1    T0-'28 

School   Bonds. 
4Hs        J-D    $10,500 Junell910 

Bridge  Bonds. 

4s  '06      F-A   $175.000 Aug     1926 

4s  '08      F-A       50.000c_Aug   1    '10-'28 


Refunding   School   Bonds. 

4s        June  1  $20,000 June  1  1918 

BOND.  DEBT  Sept  20  '09_$392,500 
Assessment  debt  (additlonal)420,500 

Floating  debt 100,000 

Sinking  fund 52,200 

Assessed  valuation  1908--11,375,201 
(Assessment  about  1-5  actual  value.) 

Tax  rate  (per$l,000)  1908 $8,077 

Population  in  1900 56,100 

Population  In  1909  (est.) 75,000 


INTEREST  on  refunding  school,  bounty  and  bridge  bonds  Is  payable  in 
Peoria;   on  all  other  bonds  at  the  Hanover  National  Bank,  New  York. 
PEORIA  PLEASURE   DRIVEWAY  AND   PARK  DISTRICT.      B.  F.  Cart 

wright.  Secretary. 
LOANS —  When  Due. \4*4s        M-N  J$50,000_..Nov  1  1910 

3Hs'01  J-J     $50,000c-..July  1  1921  |  1895         1    50,000..  .July  1  1915 

4s  '05     J-J       40,000c__.July  2  1926|BOND.  DEBT  May  1  1909-$190,000 

INTEREST  Is  payable  in  Peoria. 

PEORIA   COUNTY.     Oscar   Heinrich,   Clerk. 

Tliis  county,  by  paying  off  its  bonds  as  they  matured,  has  reduced  Its 
debt  to  small  proportions.     The  county  =eat  is  Peoria. 


Refunding  Bonds 

4s  '09  M-S$240,000 
(See  V.  87,  p.  1622 
BOND.  DEBT  Sept 


Sinking  fund $12,000 

-    Total  valuation  1908 20,541,788 

for  maturity  )    (Assessment  about  1-5  actual  value.) 

1  '09  .$240,000   State&Co.tax(per  $1,000)  '08-$12.50 

Population   in  1909   (est.) 95,000 

PIATT  COUNTY.     Harvey  Fay,  Clerk. 

Montlcello  Is  the  county  seat. 


LOANS—  Jy-ften  Due. 

Court   House   and   Jail    Bonds. 

4s  July  $40 ,000c. -July  1  '10-13 
BOND.  DEBT  Mch  3  1909.  $50,000 
Assessed  valuation  1908 6,782,424 


(Assessment  about  1-5  actual  value.) 
County  tax  (per  $1,000)  1908._$7.00 

Population  in  1900. 17,706 

Population  In  1909  (est.) 19,000 

INTEREST  Is  payable  at  Montlcello 


QUINCY.     L.  J.  Harris,  Comptroller. 

This  city  Is  In  Adams  County.  Incorporated  Feb.  21  1839:  reincorporated 
Feb.  12  1895.     The  bonds  given  below  are  all  registered  with  the  State  Aud'r. 

The  sinking  fund  Is  now  so  arranged  that  It  will  be  ample  to  meet  the  In- 
debtedness as  It  matures  and  do  away  with  any  future  refunding. 


LOANS— 

Refunding   Bonds. 

4Hs  '90  July  $77, 000c. 

4s       '91  July       1,000c. 

fl20,000c. 

4s   '98  July  i    60,000c. 


When  Due  | 


.July  1  1910 
.July  1  1911 
July  1  '11-16 
.July  1  1917 


I   8O,000c.-July  1  1918 


Refunding  Bonds  (Con.). 

f$250,OOOcJuly  1  '11-15 
4^s'97  July  \  47,000c.July  1  1916 
1  14,OO0c_July  1  1917 
BOND.  DEBT  May  6  1909.  $689,000 
Equalized  valuation  1908. .6, 011 ,163 
(Assessment  about  1-5  actual  value.) 
Tax  rate   (per  $1,000)    1908._$74.00 

Population  in  1900 36,252 

INTEREST  on  all  bonds  Is  paid  either  at  the  State  Treasury  In  Spring- 
field or  at  the  American  Exchange  National  Bank  of  New  York. 
QUINCY  SCHOOL  DISTRICT  NO.  172.     D.  B.  Rawlins,  Treasurer. 
LOANS —  When  Due.  I  (Assessment  about  1-5  actual  value.) 

5s '05  July  $80, 000c   --July  1  '10-15   School  tax  (per  $1,000)  1908_.$22.50 

BOND.  DEBT  Mch  1909 $93,333    Population  In  1909  (est.) 48,000 

Assessed  valuation  1908. -.5, 795, 827  |      INTEREST  payable  at  Quincy. 

ROBINSON  TOWNSHIP  HIGH  SCHOOL  DISTRICT  NO.  7. 

C.  E.  Price,  Secretary. 
This  district  is  in  Crawford  County. 


LOANS— 
5s  "09     July 


$30,000 


ROCKFORD. 


This  city  is  In  Winnebago  County 
porated  June  8   1880. 
LOANS—  When  Due. 

City  Bonds 
4s  'i,7     J-D    $10. 50<c.-_ June  1  1925 

Refunding  Bonds. 
4s  '97     M-S  $12, 000c. .Sept  15  1910 
11, 900c. Sept  16  1911 
43,900c. .Mch      1  1927 
27,700c. 
36,000c 
39.100C 
28,500c. 


When  Due.    TOTAL  DEBT  Oct  1909 $30,000 

.July  1  '11-'15   Assessed  valuation   1908 969,062 

Population  in  1909  (est.) 10,000 

W.  W.  Wormwood,  Treas.;  H.C.Scovill,Clk. 


Incorporated  Jan.  3  1862;  reincor- 


4s 

'98 

M-S 

4s 

'07 

M-S 

4s 

'07 

J-J 

4s 

"07 

F-A 

4s 

'07 

M-N 

4s 

'08 

M-N 

.July  1  1923 
.Aug  20  1922 
.Nov  1  1927 
.Dec   15  1928 


Permanent    Improvement. 

4s  '06  F-A  $00,OO0c.-Aug  1  1926 
(Subject  to  call  after  Aug.  1  1916.) 
4s  '08      F-A    30,000cAug    1  '10-'12 

Renewal  Bonds. 

4s  '06     J-D    $36,200c.. June  1  1916 

BOND.  DEBT  Sept  1909..   $391,800 

Equal'd  valuation  1908. ..9,797 ,798 

(Assessment  1-5  actual  value.) 

City  tax  (per  $1,000)  1908 $15.70 

Total  tax  (per  $1,000)  1908...   53.92 

Population  in  1900 31,051 

Population  In   1909   (est.)..      47,000 
INTEREST  payable  by  City  Treasurer. 
ROCKFORD   PARK   DISTRICT.      F.  J.   O'Brien.  Secretary. 
LOANS —  When  Due.  I  TOTAL  DEBT  Aug.  1909.  .$100,000 

4s  '09     J-J  $100,000  c:July  1  '19-'28  I  Assessed  valuation  1909.-10,271,907 
INTEREST  at  First  National  Bank,  Chicago. 

ROCK  ISLAND.     H.    C.    Schaffcr,    Mayor. 

This  city  is  In  Rock  Island  County.      Incorporated  Feb.  27  1841;  rein- 
corporated Nov.  4  1879. 


BOND.  DEBT  May  3  '09.  $196,000 

Water  debt  (included) 46,000 

Total  valuation  1908 3,304,678 

(Assessment  1-5  actual  value.) 
Tax  rate  (per  $1,000)   1908---$78  50 
Population  in  1905. ...26,000 


LOANS—  When  Due. 

Refunding   Bonds. 

4>^s        M-Sf$70,000r...  Sept  1  1912 
I   80,O00r--.Sept  1  1917 

Water  Certificates. 
5s  J-J     $21,000c..Jan  1   "10-16 

Water    Bonds. 
5s  F-A  $25,000c_-Feb   1    1922 

INTEREST  Is  payable  at  the  office  of  the  City  Clerk,  except  on  the  re 
funding  4V£s,  which  Is  payable  at  the  office  of  the  State  Treasurer. 

SALINE  COUNTY       Joel  Mooneyhan,  Treasurer. 
Harrlsburg  Is  tne  county  seat 


LOANS 

Refunding  Bonds. 

($2,000 July  1  1915 

116,000. July  1  '19  &'22 

4J4s'07ann.{    5,000 July  1  1920 

I    3,000 July  1  1921 

110,000 July  1   1923 

SANGAMON  COUNTY 

County  seat  is  Springfield. 


LOANS 

Funding  Bonds. 

4s  '07   July    $110, 000. July  1   T0-'17 
TOTAL  DEBT  Sept  1  '09.  .$111 ,000 


When  Due.  |  BONDED  DEBT  Mch  1909. $112, 000 
(Assessment  about  1-5  actual  value.) 
County  tax  (per  $1,000)   1907.  .$7.50 

Population  In  1900 55.249 

INTEREST     on      the     refunding 
bonds  is  payable  at  the  State  Aud 
Itor't.  office  in  Springfield. 

Charles  E.  Opel.  Clerk. 

The  bonds  are  all  subject  to  taxation. 


When  Due.  Total  assessed  val.  1908. $22, 555, 257 
(Assessment  Is  about  1-5  actual  value 
State  &  Co.taxlper  $1,000)'08  $12.50 

Population  In  1900 71,593 

Population  In  1909  (est.) S-,000 

INTEREST  Is  payable  at  Springfield  and  at  New  York. 

SPRINGFIELD.      F.   R.  Simmons,   City  Comptroller. 

This  city  Is  In  Sangamon  County.      Incorporated  Feb.  3  1840;    re-Incor- 
porated April  6  1882.     All  the  5s  are  registered  with  the  State  Auditor. 
Al  bonds  are  tax-exempt. 


LOANS 

Refunding. 

3Hs  Sept  $207, 500c 
3^s  Sept  294,600c 
4s  Sept     155,800c 

4s  '05  Sept  128,005c 
5s  '06      Sept     50,000 


When  Due. 

Sept  1 1920 
Sept  1  1921 
Sept  1  1923 
Sept  1  1925 
Sept  1  '10-'14 


TOT.  BD.  DEBT  Sept  1  '08  $845,800 
Total  equalized  val,  1907.  .8,652,949 

(About  1-5  cash  value.) 
Tax  rate   (per  $1,000)    1907._S76.30 

Population  In  1900 34,159 

INTEREST    is   paid   at   tne  State 
Treasury  In  Springfield. 


SPRINGFIELD    PLEASURE    DRIVEWAY    AND    PARK    DISTRICT. 
Kate  Griffiths,   Secretary. 
This  district  comprises  the  City  of  Springfield  and  certain  outlying  teirl- 
tory — about  48  square  miles. 


LOANS —  When  Due 

4s  '03     Sept  $3-. 000c. Sept  1  '10-'23 

f27,500c_Sept  1  '10-'20 

4s  '05     Sept  {    8,000c.Sept  1   '21-'22 

I  4.500c      Sept  1   1923 

f   33,000c  Sept  1   "10  '24 

4s '06     Septi      2,000c..Sept  1  1925 

I      1,500c. .Sept  1  1926 

STERLING.     M.    E.    Wilger, 

This  city  is  in  Whiteside  Coui  iv. 
LOANS—  When  Due. 

Paving  Bonds. 
4^s         M-N  $6,000. .Nov    1     '10-'15 
4^_s        J-D    14, 500. ..Dee   1    '12-'21 
4>is        Aug     6,500. ..Aug  1   '15-'21 

Improvement  Bonds. 

4^_s       July  $1,500 July   1    1913 

4^s        J-J       5,000 July    '10-'12 

5s  Julv     2,000 July    1914 

4s  F-A     8,000..Aug    1     '11-'18| 

URBANA  PARK  DISTRICT. 

LOANS —                                 When  Due. 
4Hs'08  M-S  $34, 000c 1918-1928 


INTEREST  payable  at  Park 

WAUKEGAN  TOWNSHIP 

This  district  Is  In  Lake  County. 
LOANS —  When  Due. 

High.School   Bonds. 
4s  '09      F-AI$76,000..Aug  1   '10-'2S 
1      9,000 Feb    1  1929 

INTEREST  payable  in  Chicago. 

WHEATON.     H.    W.    Grote, 

This  city  Is  In  Dupage  County. 
LOANS —  When  Due. 

Water  Works   Bonds. 
5s  May  $15,000c.Apr  1  '10-'32 

Sewer  Bonds. 
5s  .1  J     *25.000c.July  15   10-'14 

Paving  Bonds. 
5s  80.000cJuly  1  .">  T'l-'l- 


GEN.   BONDS     Nov   9    '09_$11G,000 

Assessment  debt .     12,371 

Assessed  valuation  1908.. 10.105.225 

(Assessm't  about   '(>%  actual  value  I 

Dlst.tax (per  $1,000) '08' ord  _  $57.50 

bond.    12,50 

Population   in   1909    est.) 60.000 

INTREEST  payable  In  Springfield. 

Clerk. 

Ill<T>-iV)i-  <  •■•■!    F ■■>■      1  I    1  v.">7. 

Bridge  Repair  Bonds. 
4s  J-J     $3.000 July    1    1910 

Library  Bonds. 
4i..s  Aug  $13. 700.. Aug  1  'll-'23 
BOND.  DEBT  Sept  17  '09.  .$61 ,200 
Assessment  debt  (additional)  32.325 
Assessed  valuation  1908...  1 ,604.360 
Total  tax  (per  SI  ooo)  i>k>8    -  .87  I  50 

Population  In  1909  (est.) n.000 

INTEREST  payable  at  Sterling. 

W.  E.  Atkinson,  Secretary. 

TOTAL  DEBT  Sept  17  '09. .$34,000 
Park  DIst.  >er$l  ,000)  '08.S3.62 

Population   in   1909   (est.) 9,000 

Treasurer's  office,  Urbana. 

SCHOOL   DISTRICT. 


BOND.  DEBT  Sent  1909..  $85,000 
Assessed  valuation  1908. ..1 .287,761 
School  tax  (per  $1,000)  1908. .$9. 60 
Po  ml)  tlon    in    1909    (est.) 17,000 

Treasurer. 

BONDED  DEBT  May  1909  $155,000 

Assessment  debt  (Incl) 140,000 

Assessed  valuation  1908 480,000 

(Assessment  20%   actual   value.. 

Tax  rate  (per  $1,000)  1908 $13  00 

Population  In  1900 2  345 

Population  In  190S  (est.) 3.200 


INTEREST  on  the  water-works  bonds  payable  at  the  First  Nat.  Bank  of 
Chicago;   on  the  sewer  and  paving  bonds  at  the  office  of  the  City  Treasurer. 
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WHITE  COUNTY.      G.  W.  Clark,  Deputy  County  Treas. 
County  seat  is  Carml.      Bonds  are  registered  with  the  State    Auditor. 
When  Due. 


LOANS 

Funding  Bonds 

4Hs        J-J  $126,000C-.July  '10'18 
BOXD.  DEBT  Oct  8  '09-.    $126,000 


Assessed  valuation  1909.  .$5,645,307 
(Assessment  about  1-3  act.  value). 
State  &  Co.tax(per  $1,000)  '09-$12.50 

Population  in  1900 25.386 

INTEREST  payable  by  State  Treasurer. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in 
the  State  of  Illinois  which  are  nonrepresented  among  the  foregoing  detailed 
reports.     We  add  the  population  In  1900  according  to  the  U.  S.  Census. 

Bonded  Floating     Assessed  Tax  Rate  Popu- 
Debt.       Debt.       Valuation.  p.§l,000latlon 

Beardstown  (O.Cass  Co $60,000 

Blue  Island  (C.) ,  Cook  Co 34,000 

Cairo  (C),  Alexander  County..   65,000 
Canton  Un.  S.  D.,  Fulton  Co..   54,000 

Charleston  (C),  Coles  Co 33,000 

Chicago  Heights  (C),  Cook  Co.  31,500 

De  Kalb .  De  Kalb  County 41 ,500 

De  Kalb  Sch.  Dlst.  No.  64 53,000 


$3,000    $3,750,000a56.50 


7.000 


None 

4.200 

24,483 

None. 

None. 


800.000  1  1.20 
1,604,377  72.40 
1,304,116x33.00 
690,201  9.72 
950,000  82.50 
1.022,920  a  M6 
1,184,866    C3.47 


4.827 

6.114 

12.566 

V.488 
5,100 
5,904 


De  Kalb  Twp.  Sch.  Dlst 70,000     1.622,415114.70 


East  Lincoln  Twp..  Logan  Co..  44.000 

Franklin  County 37,000  5,000 

Galena  (C.) ,  Jo  Daviess  Co 35,050     

Granite  City  S.  D.  No.  126 40,000  5,000 

Hamilton  County 126,000  1,500 

Jerseyville  (City) .  Jersey  Co...   26,000  None. 

Kewanee  (C),  Henry  County..   50,100  1,000 


1,291,976  4.10 
1,770,230      7.50 

738,276     

1,060,380x37.70 
2,300,000    C7.50 

535,640  61.40 
1,456,307^22.80 


5.641 

19,675 

5,635 

20",i97 
3,517 
8,382 


l,63S,450a50.00 
1,500,000  25.00 
2,650,108    C7.50 

515,855  10.05 
1,558,183  X3.65 

615,932   70.00 


1.469,435    C7.50 

679,128x22.50 
85,000    10,289,266      7.50 

750,414     

1.800,000     

1,611,687x22.60 
1,183,870  26.00 
1,292,584x35.50 

780,000x29.50 
4,240,109    C7.50 

331,322     5.50 


10,583 
2.077 


Kewanee  School  District  No.  51   68,000     1,368,899 

Marlon  School  District  No.  52.   30,000       3,000     5,601,063x36.20 

Mattoon  (Twp.) ,  Coles  County.   96,000     1,410,305 

Momense  Twp..  Kankakee  Co.   36,000        None 

Monmouth  School  District 25,000        None 

Monroe  County 100,000       6,000     2,650,108   c7.50     13,847 

Oregon  Township,  Ogle  Co 40,000       N.n;.  515,855   10.05        2,357 

Ottawa  Sch.  Dlst.  No   141 49.000       None. 

Pana  (City).  Christie  County...    30,000     

Prairie  Twp.,  Shelby  County..   44,000 

Pulaski  County 42,000 

Rochelle  School  District 25.000 

Rock  Island  County N  ne. 

Sheldon  Twp.,  Iroquois  Co »32,400 

Sterling  Twp.,  Whiteside  Co...   36,500 
Streator  School  District  No.  45.   61,000 

Urbana,  Champaign  County 40,000 

Urbana  Sch.  Dlst.  No.  116 56,000 

Wheaton  Sch.  Dlst.  No.  36...   27,000 

Williamson  County 30,000 

Windsor  Township,  Shelby  Co.   25,000 
Woodstock  School  District  No. 

72,  McHenry  County 33.000        None         828,107x29.00       

a  Total  tax.     x  School  tax;     c  County  tax.     d  City  tax. 
ILLINOIS   DRAINAGE   DISTRICTS. 
(Not  included  among  statements  in  detail.) 

Bonds  below  are  Issued  under  the  Drainage  Act,  and  assessments  are 
mad-.-  for  their  payment  on  the  lands  benefited.  The  figures  given  below 
are  for  March  3  1909 


Non- 
None 


None 
None 
22,000 
None 
None 
3,000 
4,500 


5,530 

2,096 

14.554 

55~,249 

"7,505 


27,796 
1,808 


Allison  Ditch  District  No.  2_ .$13,200 
Areola  Drainage  Dlst.  No.  1.  12,000 
Bay  Creek  Suo-Dist.  of   Sny 

Island  &  Lev.  Dr.  Dist 22,500 

Bay  Island  Drainage  &  Levee 

District  No.  1 160,500 

Biff  Lake  Spec.   Drain.   Dist..    50,500 
Bols  D'Arc  Drainage  District     3.000 
Boone's  Pond  Mut    Dr    Dlst.     6.500 
Claussen  Park  Levee  &  Drain- 
age  District 16,590 


Haw  Creek  Spec.  Drain.  Dlst 

Hillview  Dr.  &  Lev.  Dist 

Hopkins  Drainage  District.  . 
Inlet  Swamp  Drainage  Dist..   34,500 
Jones'  Pond  Mutual  Dr.  Dist.     4,000 
Klckapoo  Drainage  District.. 
Lacey  Levee  &  Drainage  Dist 
Lamotte  &  Montgomery  Dr. 

Dlst 1,800 

Little   Beaver  Drainage  Dlst.    18.500 
McGee  Creek  Levee&Dr.Dist.l64,000 


644.000 

258,500 

15,000 


18,886 
39,000 


Clear  Lake  Spec.  Drain.  Dlst.     9,300  i  Mason  &  Cass  River  District.   79,000 
Coal  Creek  Levee  &  Dr.  Dist.   53,600  j  Meredosia  Levee  &  Dr.  Dist.   24.400 


Cypress  Special  Drain.  Dlst..  14,000 
Drain.   Dist.  No.   1,  Town  of 

Gold  Hill 3,000 

Drurv  Drainage  District 73,000 

Sub-Dist.  No.  1  of  Union  Dr. 

Dist.  No.  1  of  the  towns  of 

Drury,   Rock    Island    Co., 

and  Eliza,  Mercer  Co 31,500 

Eagle  Branch  Drainage  Dist.  6,640 
Green  River  Spec.  Dr.   Dlst. 

Heney  &  Bureau  counties).  68,586 
Green    River    Snec.  Dr.  Dist. 

(Bureau  &  Whiteside  cos.)  .221  ,ooo 
Hager  Slough  Drainage  Dist.  5,000 
Harmon  Township   Drainage 

District     No.     1 3.600 

Hartwell  Drain.  &  Levee  Dlst  27,000 


Mineral  Marsh  Spec.  Dr.  Dlst.  24,619 
Momence       and       Pembroke 

Drainage  District 8,526 

Momence  and   Yellow   Head 

Drainage  District 3,000 

Otter  Pond  Ditch  District. ..  11,000 
Pan  ridge  Dr.  &  Levee  Dist..  90,000 
St.  Clair  Co.  Dr.  Dist  No.  1.184.000 
Salt  Creek  Drainage  District.  83,035 
Sjngamon  River  Sp.  Dr.  Dlst  116,000 

Scott  Sub  Dr. Dist. of  above  2,160 
Snake  Creek  Drainage  Dist..  18,031 
Union  Drainage  Dlst.  No.  1, 

Lee  and  Whiteside  Cos 87,000 

Sub-District  No  1  of  above 
Vandalla  Levee  &  Dr.  Dist.. 
Vermilion  Spec.  Drain.  Dist. 


12,500 
33,000 
11,600 


State  of  Michigan. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Jan.  11  1805) July  4  1805 

Admitted  as  a  State  (Act  June  15  1836) Jan.  26  1837 

Total  area  of  State  (square  miles) 58,915 

State  Capital Lansing 

Governor  (term  expires  Dec.  31  1910) Fred  M.  Warner 

Sec.  of  State  (term  exp.  Dec.  31  1910).. Fred  C.  Martindale 
Treasurer  (term  expires  Dec.  31  1910) Albert  E.  Sleeper 

LEGISLATURE  meets  biennially  In  odd  years  the  first  Wednesday  In 
January,  and  there  is  no  limit  to  the  length  of  sessions,  excepting  special 
sessions,  in  attending  which  members  can  receive  no  more  than  20  days'  pay. 

HISTORY  OF  DEBT. — The  historical  details  of  Michigan's  State  debt 
up  to  1894  will  be  found  in  the  "State  and  City  Supplement"  of  April  1894, 
page  98.  In  1864  the  State  Treasurer  reported  the  funded  debt  at  $3,880  - 
399  and  $1,450,472  additional  "trust  fund  debt."  The  State  has  no 
bonded  debt  at  present.  The  "trust  fund  debt"  on  June  30  1909  amounted 
to  $6,846,199.09.  The  term  "trust  fund  debt"  is,  however,  a  misnomer. 
In  explanation  it  should  be  said  that  the  United  States  Government  set 
aside  certain  lands  In  the  State  of  Michigan  for  educational  purposes,  and 
under  the  Michigan  statutes  the  money  received  from  the  sale  of  these 
lands  Is  used  to  pay  the  general  expenses  of  the  State;  the  law  provides^ 
however,  that  a  certain  specified  rate  of  Interest  must  be  annually  figured 
on  the  total  amount  accumulated  from  said  sales  and  be  paid  over  to  the 
educational  institutions  specified.  The  amount  of  interest  to  be  so  paid 
Is  raised  by  taxation. 

EQUALIZED  VALUATION. — Since  1856  the  equalized  valuation  has 
been  determined  only  once  in  five  years.  The  following  shows  the  equalized 
valuation  and  tax  rate  for  State  purposes  for  every  tenth  year  since  1846 
and  every  fifth  year  since  1896.  The  State  tax  rate  for  1907  was  2.81  mills 
for  1908  2.41  mills  and  for  1909  3.42  mills  on  each  dollar  of  valuation  as 
equalized  by  the  State  Board  of  Equalization 
Equalized  Val  Tax  Rate 


Year 

1906 $1,734,100,000  $1.95 

1901 1,578,100,000  2.430 

1896 1,105,100,000  1.871 

1886..  945,450,000  1.272 


Year. 
1876. 
1866. 
1850. 
1846. 


Equalized  Val.  Tax  Rate 
$630,000,000  $1,144 
307,965,843  1.889 
137,663,009  0.472 
29,369,065        2.50 


In  1908  the  assessed  valuation  of  real  estate  was  $1 ,283,137,283;  personal 
property,  $365,534,128;  total  valuation.  $1,648,671,411. 
POPULATION    OF    STATE. — 


1830 31,639 

1820 8,896 

1810 4,762 


1904.. 2,530.01611870. 1,184,059 

1900 2,420,982    I860... 749,113 

1890 2.093,889    1850 397,654 

1880. 1,636,937]  1840 212.267 

From  1860  to  1870  increase  was  434,946,  or  58.06%;  from  1870  to  1880, 
452.878,  or  38.25%;  from  1880  to  1890,  456,952.  or  27.92%.  From  1890 
to  1900  the  Increase  was  327.093.  or  15.6%. 


DEBT  LIMITATION. — Michigan,  as  noted  In  our  history  of  the  State's 
debt,  started  its  career  as  a  State  In  January  1837,  when  the  whole  land 
was  buoyant  over  its  Inflated  enterpr  es  carried  on  at  public  expense.  So 
to  be  abreast  with  the  times.  Instead  of  putting  any  limit  on  the  power  of 
the  State  to  create  debt,  It  put  Into  Its  Constitution  a  notice  to  the  Legis- 
lature to  go  to  work  at  once  and  make  provision  for  "ascertaining  the 
'  proper  objects  of  Improvement  in  relation  to  roads,  canals  and  navigable 
"  waters,"  that  the  money  might  be  raised  and  these  Improvements  might 
be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  In 

1837.     In  1850  Michigan  made  and  adopted  another  Constitution.     During 

the  years  which  intervened  the  people  had  gained  a  wide  experience  and 

had  evidently  profited  by  it.     Hence  we  find  them  at  the  latter  date  showing 

a  purpose  to  make  an  Instrument  in  Its  financial  features  about  as  dissimilar 

from  the  one  It  was  to  supplant  as  It  could  well  be,  and  this  purpose  Is 

continued  in  the  new  Constitution  approved  by  a  popular  vote  on  Nov.  3 

1908.    The  provisions  of  the  1908  Constitution  concerning  the  debt-making 

power  of  the  State  are  contained  In  Sections  10,  11,  12,  13  and  14  of  Article 

X.     These  sections  follow: 

SECTION  10.  The  State  may  contract  debts  to  meet  deficits  In  revenue, 
but  such  debts  shall  not  In  the  aggregate  at  any  one  time  exceed  two 
hundred  and  fifty  thousand  dollars.  The  State  may  also  contract  debts 
to  repel  Invasion,  suppress  Insurrection,  defend  the  State  or  aid  the  United 
States  in  time  of  war.  The  money  so  raised  shall  be  applied  to  the  purposes 
for  which  It  Is  raised  or  to  the  payment  of  the  debts  contracted. 

SECTION  11.  No  scrip,  certificate  or  other  evidence  of  State  Indebted- 
ness shall  be  issued  except  for  such  debts  as  are  expressly  authorized  In 
the  Constitution. 

SECTION  12.  The  credit  of  the  State  shall  not  be  granted  to  or  In  aid 
of  any  persons,  association  or  corporation,  public  or  private. 

SECTION  13.  The  State  shall  not  subscribe  to  nor  be  interested  In 
the  stock  of  any  company,  association  or  corporation. 

SECTION  14.  The  State  shall  not  be  a  party  to,  nor  Interested  In  any 
work  of  Internal  Improvement,  nor  engage  In  carrying  on  any  such  work 
except  in  the  Improvement  of,  or  aiding  in  the  Improvement  of  public 
wagon  roads,  In  the  re-lorestatlon  and  protection  of  lands  owned  by  the 
State  and  In  the  expenditure  of  grants  to  the  State  of  land  or  other  property 

The  1908  Constitution  also  provides  that  counties  shall  not  incur  any 
Indebtedness  which  shall  Increase  their  total  debt  beyond  3  %  of  their 
assessed  valuation. 

[On  the  first  Monday  In  April  1910  the  citizens  of  this  State  will  vote  on 
a  constitutional  amendment  by  which  it  is  proposed  to  allow  counties  having 
an  assessed  valuation  of  $5,000,000  or  less  to  create  debt  up  to  5  %  of  this 
value.] 

Cities  and  villages  are  left  by  the  1908  Instrument  to  the  discretion  of  the 

Legislature  In  the  matter  of  restrictions  upon  their  borrowing  power.     The 

provision  which  relates  to  this  subject  Is  found  In  Article  8,  Section  20,  and 

Is  as  follows: 

SECTION  20.  The  Legislature  shall  provide  by  a  general  law  for  the  in- 
corporation of  cities  and  by  a  general  law  for  the  Incorporation  of  villages; 
such  general  laws  shall  limit  their  rate  of  taxation  for  municipal  purposes 
and  restrict  their  powers  of  borrowing  money  and  contracting  debts. 

EXEMPTION  FROM  TAXATION. — An  Act  of  the  Legislature  approved 
May  13  1909  provides  that  bonds  hereafter  issued  by  any  county,  township, 
city,  village  or  school  district  in  the  State  of  Michigan  shall  be  exempt  from 
all  taxation. 


CITIES,   COUNTIES   AND   TOWNS   IN   THE 

STATE  OF  MICHIGAN. 


NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

ADRIAN.     John  W.  Wagner,  Treasurer. 

This  city  Is  in  Lenawee  County.     Incorpora_ted_ln  1853. 


LOANS— 

Paving  Bonds. 

3s  M-N  $39, 500c  .. 

4s  M-N     30,000c  .. 

Sevver  Bonds. 
4s  M-N  $75, 000c  .. 

4s  '07     M-N     15,000c  .. 
($3,000   every  four 
4s  seml-ann      15,000c. 


When  Due. 

.1911-1926 

.1918-1940 


BOND.  DEBT  Sept  16  '09.$174,500 

Assessment  debt  (add'l) 27,195 

Slnklngfund 7,731 

Assessed  valuation  1908. ..6, 650, 670 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$22. 04 
Population  In  1904 10,680 


..1910-1928 

..1914-1927 

years.) 

..1915-1931 
INTEREST  payable  at  the  Treasurer's  office. 
ADRIAN  SCHOOL  DISTRICT.      E.  N    Smith,  Secretary. 
LOANS—  When  Due.  I  Assessed  valuation  1908. .$6,750,000 

4s  J-J     $60, 000c 1J13-192?  I  (Assessment  about  2-3  actual  value.) 

BOND.  DEBT  Sept  20  '09. .$60, 000   School  tax  (per  $1,000)  1908. ..$5.00 
INTEREST  is  payable  In  Adrian.      Bonds  are  exempt  from  tax. 

ALBION.     W.  R.  Noyes,  Clerk;  A.  F.  Cooper,  City  Attorney. 

This  city  Is  In  Calhoun  County.     Incorporated  1885 


When  Due. 


BONDED  DEBT  Sept  1909. $90, 000 
Assessed  valuation  1908. ..2,769, 000 
(Assessment  about  2-3  actual  value.) 
Avge.  taxrate(per$l,000)  '08. $22.50 

Population  In  1900 4,519 

Population  In  1909  (est) 6.000 

on  the 


LOANS— 

Bridge   Bonds. 

3s  Aug   $10, 000c 19101914 

4Hs'08  M-S     30, 000c. Sept  1  '15-'24 

Water  Bonds. 
5s  J-J     $50,000c. . .July  1  1919 

INTEREST  on  water  bonds  due  1919  Is  payable  In  New  York 
Bridge  4 Ms  In  Chicago;  other  bonds  In  Albion. 

ALGER  COUNTY.     Edwin  Niness,  Clerk. 

Munlslng  Is  the  county  seat. 
LOANS —  When  Due.  I  Assessed  valuation  1908  ..$3, 801 ,937 

Road  Bonds.  I  County  tax  (per  $1 ,000)  1908. $11. 94 

5s  '07      F-A$100,OOOc...Feb   1  1922    Population  In  1900 5,868 

BOND.  DEBT  May  12  '09. $100, 000  1  INTEREST  payable  In  New  York. 

ANN  ARBOR  SCHOOL  DISTRICT.     G.  J.  Ray,  Secretary. 

This  district  Is  In  Washtenaw  County.     The  bonds  are  all  taxable. 


4s    05     A-0 


$15, 000c. .Sept  1  '14-16 
18,000c. Sept  1  '17-19 
21, 000c. Sept  1  '20-22 
24,OO0c..Sept  1  '23-25 
30,000c. Sept  1  '26-28 
48. 000c. Sept  1  '29-32 
14.000c.Sept  1  1933 
30,000c. -Sept  1  '34-35 


4s  Var    $15, 000c 1910-1912 

4s  Var        4,000c    ...1913 

BOND.  DEBT  Sept  15  '09. $219, 000 
Assessed  valuation  1909.-12,450,000 
(Assessm't  about  80%  actual  value.) 
School  tax  (per  $1  ,000)  1909. ..$6. 62 

Population  In  1909  (est.) 18,000 

INTEREST  payable  In  Ann  Arbor 


BATTLE  CREEK.     Thos.  Thome,  City  Recorder. 

This  city  Is  in  Calhoun  County.     Inc 


LOANS— 

Refunding    Bonds. 

__s  ...     $15,000.. 

Sewer    Bonds. 
5s  '95      A-O„$10,000c- 
4s  '98      M-S      10,000c. 
3Hs'99  M-S 
3Hs'O0  M-S 
4s  '03      M-S 
4s  '04      M-S 

M-S 

M-S 

A-O 


When  Due. 
.Sept  1  1910 


3^s'01 
4s  '05 
4s  '06 
4s  '08M-N 
4J^s'07 
4s  '09 


.Oct    1  1910 

.Sept  1  1911 

.Sept  1  1913 

.Mch  1  1914 

_Mch    '10-15 

Mch  1  '16-18 

.Sept  1  1921 

15,000c. Mch  "19-20-22 

15,000c.  ..Apr    1  1924 

15. 000c. May  1  *20-'22 

15,000 1925-1927 

15,000 1923-1928 


10,000c 
10,000c 
30,000c 
15,000c 
15,000c 


Water  Works  Bonds. 

5s  '95      M-S   $30,000c.Sept   1    '15-17 


a  village  1850;  as  a  city  1859. 
Bridge  Bonds. 

4s  '09      ...     $10,000 1925-1926 

4s  '09     M-N  J   7,000 Nov  1  1923 

t    8,000 Nov  1  1928 

Bonds. 

S  $30, OOOc.-Sept  1  '18-20 
S  10,000c. ..Mch  1  1922 
S     10, 000c--. Sept  1   1912 

S     13,000c 1923 

.       25,000 1925-1927 

25,000 1927-1929 

BOND.  DEBT  Sept  16  '09-$333,000 
Water  debt  (Included)...  30,000 
Total  assessed  val.  1909.-18,370.385 
(Assessment  about  H  actual  value.) 
City  tax  (per  $1,000)  1908. ..$10.00 

Population  In  1904 22.213 

Population  In  1909  (est.) 30,000 


Paving 

4s  '97      M- 
4s  '03 
3Hs'97 
4s  '06 
4^s'07 
4'As'08 


M 
M 

M 


INTEREST  on  water  and  sewer  bonds  Is  payable  In  New  York. 
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BAY  CITY.     E.  E.  Prohazka,  Comptroller. 


Bay  City  Is  in  Bay  County.     Inc. 


When  Due. 


LOANS— 

Bridge  Bonds. 

5s  M-S  $25.000 Sept  1  1920 

4s  J-J       24,000. . .July  1  '14-19 

($12,000  every  five  years.) 

City  Hall  Bonds. 
4s            J-D    $50,000..Junel '12&22 
4s            J-J       50,000-. July  1  '25&30 
4s  35,000 July  1   1928 

Water-works  Bonds. 
8s  F-A  $30,000. .Feb  16  '10-12 

8s  A-O     20,000... Apr   15  1913 

5s  M-N     25,000 May  1   1911 

5s  M-N  25,000-.May  1  '17-'18 
4s  A-O  40. 000... Oct  1  '21&25 
4s  20,000.-.Oct    15  1927 

Electric  Light  Bonds 
4s  '04      J-J     $50,000... 

Public-Park   Bonds. 
4s  '07      J-D  $200. 000c. 


1865.      Bonds  exempt  from  taxation. 
Refunding  Water  Bonds. 


4s 

4a 

4s 
4s 
4s 

4s  '05 
4s  '06 
Local 


Oct 
Men 
J-D 
F-A 

F-A 


$18,000. 
40,000. 
30,000. 
10,000. 
9,000. 
10,000. 
25,000. 


.Oct 
.Men  1 
.June  1 
...Feb 
..Feb 


1  1928 
'30-'31 
'32-'34 
1  1933 
16  1934 


.July  1  1934 
June  15  1937 


Feb   16  1935 

M-N    25,000 May  1  1916 

Improvement   Bonds. 

4s  M-N  $22.000 Mav  '10-'ll 

4s  '05  J-D  50,000-Jne  1  '10  &  '13 
4s  '05  F-A  50.000.Augl  '10  &  "13 
4s  '06  M-N  30,000  Mav  15  "11&'14 
5s  '07     J-D      75,OO0Dee  16'10,'12"14 

f50,000 June  1  1912 

5s  '09     J-D    -(30,000 June  1  1914 

120,000 June  1  1917 

f   6,000. ..Sept  15  1912 

5s  '09     M-S   {    4, 000... Sept  15  1914 

I   3,000. ..Sept  15  1917 


WEST  BAY  CITY—  (ANNEXED). 


LOANS —  When  Due. 

Sewer  Bonds. 
4s  J-D    $60,000 1918 

Bridge   Bonds. 
5s  J-J       $5.000 1911 

Refunding  Bonds. 

5s  J-J     $58,000 1925 

5s  J-J        16,000 1927 

4s  seml-an         22,000 1929 

Electric  Light  Bonds. 
5s  F-A  $20,000 1917 


Improvement  Bonds. 
5s  J-D    $10,000 June  11910 

School  Bonds. 

5s  J-J     $50,000 1920 

4s  A-O      12,000 Oct    1   1921 

4s  '04      F-A      30,000.--Aug   15  1934 

Special   Improvement  Bonds. 
4s  seml-an       $14,000...  1920  &  1921 

Water  Bonds. 
4s  J-J      $140,000. ..July  1  1929 


DEBT  OF  BAY  CITY. 


BOND.  DEBT  Aug  16  '09  $1,581,500 

Slnklngfund 115.477 

NET  DEBT  Aug  16  1909.  1,466,023 
Water  debt  (Included)  ...  442,000 
Assessed  valuation,  real._13,072,855 

Assessed  val.,  personal 4,529,680 

Total  valuation  1909      ...17,602,535 

INTEREST  on  the  8%   water  bonds 
on  all  other  bonds  at  New  York  City. 


(Assessm't  about  70%  actual  value.) 
Val  of  city  propertv  1909. $2, 757 ,711 
Tax  rate  (per  $1,000)  1904. ..$16.74 

Population  In  1904 27,644 

West  Bav  City  1904  (add'l)  _. 12,997 
Population  of  Bav  City,  1907.40,747 

Population  in  1909   (est.) 54.000 

Is  payable  at  the  City  Treasury; 


BAY  COUNTY.     O.  J.  Morton,  Treas.; 

County  seat  Is  Bay  City. 
LOANS —  When  Due. 

Voting  Machine  Bonds 
5s  '08      $7,680. .Aug  1   '10-'13 

Bridge   Bonds. 
5s  J-J     $30,000 July    1911 

Refunding  Bonds. 

|  $30,000.  _ -Men 


F.  W.  Ingersoll,Dep. 


4  s 


4s 

4s  '06 

4s  '09 


.Men 

-Mch 

.Oct  1 


15.000 
30,000. 
60,000. 
20,000. 
25,000c 
County-House  Bonds. 
4s  "05      M-N  $23,000 Nov  9  1920 


M-S< 
I 
A-O 
J-J 
J-D 


10  1923 
10  1928 
10  1933 
'25&'30 
.July  1  1921 
Dec   15  1923 


INTEREST  Is  payable  at  New  York  City. 

BENTON  HARBOR. 

This  City  Is  In  Berrien  County.     Incorporated  1891. 
LOANS —                                 When  Due.  |       Bridge  Bonds 
Imp't  4s  $55,000 ..1921 

Water   Bonds. 

4s  Oct    $25,000 Oct    1  1921 

4s&6s      78,500.. 1921 

Refunding  Bonds. 
4Ks'07  A-O  $30,000 Apr   1  1927 


State  Judgment  Bonds. 
5s  '07      J-D    $25. 000c. Dec    12  1919 
4Hs'08    J-D     25.000. ..Dec  15  1921 

Stone   Road   Bonds. 

4s  Refund'g    $50,000 Aug  1  1922 

4s         do  50,000 Aug   1   1927 

BOND.  DEBT  Aug  12  '09_.$404,680 

Slnklngfund 5,181 

Assessed  valuation,  real. .20, 169, 417 

Assessed  val.,  personal 4,613,020 

Total  assessed  val,  1908_. 24,782, 437 
(Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1 ,000)  1908 $9.15 

Population  in  1904 63,448 


INTEREST  Is  payable  at  Farmers 


4Ms'08  JJ     $30,000 July  1  1938 

Park  and   Improvement  Bonds. 
4s  J-J     $50,000c   _Jan   1    '24-33 

BOND.  DEBT  Jan  1909...  $272,500 

Assessed  valuation  1908 4,852,955 

Total  tax  (per  $1,000)  1908. .$20. 14 

Population  In  1904 6,702 

&  Merchants'  Bank. 


BIG  RAPIDS.     Barney  Laser,  Clerk. 
The  city  of  Big  Rapids  Is  In  Mecosto  County. 


Incorporated  1869. 


Paving  Bonds. 
5s  J-J       SS.OOOc.Jan    1  1913 

General    Expense    Bonds. 
5s  M-S     $5,OO0c..Mch  1  1910 

BOND.  DEBT  Sept  17  1909  $79,000 

Assessment  debt  (add'l) 17,818 

TOTAL  DEBT  Sept  17  '09.   96,818 

Slnklngfund 2,031 

Assessed  valuation  1908 1,493.828 

(Assessment  about  3-5  actual  value.) 

Total  tax  (per  $1,000)  1908. ..$35.26 

1920|  Population  in  1904.. 4,852 

INTEREST  Is  payable  part  In  New  York,  part  In  Cleveland,  part  In 
Grand  Rapids,  part  in  Big  Rapids  and  part  in  Detroit,  Mich.  Bonds  are 
exempt  from  taxation. 


LOANS— 

When  Due. 

Refunding 

Bonds. 

4V$s 

F-A 

$5 ,000c. 

.Aug  15  1924 

4^s 

J-J 

5,000c 

..Jan    1  1911 

4s 

J-J 

15,000c 

.Jan   1   '12-14 

5s 

F-A 

3.000c 

..Feb    2  1915 

5s 

F-A 

3,000c 

1916 

5s 

M-S 

5,000c 

1926 

5s  '07 

M-S 

5,000c 

1927 

5^s 

J-J 

4,000c 

-.Men  1  1929 

Water  Bon 

ds. 

5s  '08 

J-J 

$15, 000c 

.    1920 

CHEBOYGAN.     J.  H.  Cline, 
Tills  city  is  In  Cheboygan  County. 
LOANS —  When  Due. 

Park  Bonds. 

5s  '02     M-S     $5, 000c.  ..Men  1  1912 

f   5, 000c. .Oct    1  1918 

5S  '08     A-O       5,000c-.Oct    1  1923 

\    5, 000c. .Oct    1  1928 

I  7, 000c. ..Oct    1  1933 

Paving   Bonds. 

4s  '06     Mch  $16,000c..Mch  1  '10-17 

5s  '06      F-A    /   2,000c- -Aug  1  1920 

I12,000c-Aug  1   '21-'23 

6s  '08     J-D      14,000'. 1917-1931 

City  Hall  &  Paving  Bonds. 
6s  '04      M-S  $20, 000c. Sept  1  '14-'23 

INTEREST  on  the  water-works  bonds  due  July  2  1914,  the  park  bonds 
due  1918  to  1933  and  the  street-Improvement  bonds  due  1920  to  1923  Is 
payable  at  the  Chemical  National  Bank  In  New  York;  on  the  city-hall  and 
paving  bonds  at  the  State  Savings  Bank,  Detroit;  on  all  other  Issues  at  the 
First  National  Bank  In  Cheboygan. 


City  Treasurer. 

Incorporated  1889. 

Water  Works  Bonds 
5s  '94     Aug  $33, 000c ..July  2  1914 
5s  "06      A-O        4, 000c. Oct  1  '14-'15 
5s  '02     A-O       4.000c-.Oct  1    1910 

Refunding  Bonds. 
58  '07      F-A  $20, 000.. Aug  1   '24-'27 

5s  '08      J-D         7,000 1917-1931 

4!^s'09  A-O       4,000 Oct    11929 

BOND.  DEBT  Mch  18  190S  $147,000 

Floating  debt.. 10,69  6 

Total  valuation  1908 2,354,726 

Total  tax  (per  $1,000)  1908. .-$33.10 
Population  In  1904 6,730 


A.  W.  Ramsay,  Treasurer. 
BONDED  DEBT  Oct  2  '09-.$78,000 
Assessed  valuation  1909.  ..2,400,000 
School  tax  (per  $1,000)  1909.. .$3. 96 
Population  In  1909  (est.) 8,000 


CHEBOYGAN  SCHOOL  DISTRICT. 

LOANS —  When  Due. 

High-School   Bonds. 

5s    07     J-D    $24,000c June  1922 

5s  '07     Sept     24, 000c. Sept  1)    1927 
4J^s        J-J       30,000c. .July  1  1924 

INTEREST  on  the  bonds  due  1922  payable  at  Central  Trsut  Co.  of 
Illinois  In  Chicago,  on  bonds  due  1924  at  American  Exchange  National 
Bank,  New  York;  on  bonds  due  1927  at  Chemical  National  Bank,  New  York 

CHIPPEWA  COUNTY.     Herbert  L.  Parsille,  Clerk. 

County  seat  Is  Sault  Ste.  Marie. 
LOANS —  When  Due. 

Road   Bonds. 
5s  J-D    $l00,000c.June  15  1910 

Court  House   Bonds. 
4Hsg    J-D    $25,0OOc..Junel  1919 

Bridge  Bonds. 
4s  '04      J-D    $25 ,000c.. 


Refunding    Bonds. 

5s  J-D    $40, 000c Junell912 

4^S     A-015     35, 000c. Apr    15  1919 
BOND.  DEBT  Mch  3  1909     $225,000 

Slnklngfund 13.000 

Total  assessed  val,  1908..  12, 346, 766 
.Junel  1919   County  tax  (per  $1,000)  1908.. $7. 13 

IPopulatlon  In  1904 22,125 

INTEREST  on  the  5s,  on  the  bridge  4s  and  Court-House  4  Ms  Is  payable 
at  Chase  National  Bank,  New  York  City;  on  refunding  4  Ms  at  Harris  Trust 
&  Savlnis  Bank,  Chicago. 


DETROIT.     Philip  Breitmeyer,  Mayor;   Frank  E.  Doremus, 
City  Comptroller. 

Detroit  Is  situated  In  Wayne  County.     Incorporated  In  1806.     Wood- 
mere  (population  4,474)  annexed  April  1  1906. 
LOANS —  When  Due.  I       Museum  of  Art  Bonds. 

Boulevard  Bonds.  3Ms'04  M-S  $50,OOOc&r.Sept  1  1929 

4s  '91      J-J  $200, OOOc&r. July  1  1921         Park  &  Boulevard  Bonds. 
4s  '92     M-S  2OO,O00c&r.Sept  1  1922  i  4s  '91     M-S$100, OOOc&r. Sept  1  1921 
4s  g '93  M-N  100, OOOc&r. Nov  1  1923   4s  *92     J-J     105,OOOc.July  15  1922 
3Ms'05  F-A  l30,OO0c.Aug  1   '10-'35  ;  4s  g  '94  F-A     25,000r..-Aug   1  1924 

3Ms'01  M-N 


1935 


1918 
1911 


2  1924 
1  1926 


4s  '89 
4s  '90 


A-O 
J-J 


3Ms'05  F-A  100, 000c. .Aug  1 
Public  Improvement  Bonds. 
3.65s'88  J-J  $100.000c&r.Jan  1 
3Ms'86  F-A  30,000r.-.Feb  1 
3Ms'86  J-D  100, 000c.-. Dec  1  1916 
3Hs'86  J-D  170,000c&r  Dec  31  1916 
3Ms'90  J-D  100, OOOc&r  Dec  31  1916 
4s  '96      J-J        5O,OO0r.-.July  1  1926 

Public  Building  Bonds. 
4s  '99      A-O  $38,O0Or._.Apr 
3Ms'05  F-A  120, 000c. .Feb 

Public  Lighting  Bonds. 
4s  g  '94  J-J  $600,000r...Jan 
4s  '96     J-J       50,000r...July 
3Ms'06  A-O;i40, 000c. Apr  2  '12-'25 
I     9, 000c. ..Apr   2  1926 
Public  Sewers. 
4s  J-D    $200, OOOr  .June  1  1918 

260,000r..Oct  1  1919 
240, OOOc&r. July  1  1920 
4s  '92  A-O  500,000c&r.Apr  1  1922 
4s  g  '94  M-S  150,000c&r.Mch  3  1924 
100, 000c. ..July  2  1924 
160, OOOr. .-Feb  1  1925 
90,000C--Mch  2  1926 
63,000c.-July  1  1932 
81, 000r_. .Jan  15  1934 
90, 000c. Jan  16  1935 
43,000c-.Feb  1  1936 
92,O00c.-Mch  1  1937 
125, 000c. ..Oct  1  1938 
175,000c.-.Apr  1  1939 
School  Bonds. 
4s  g  '94  A-O$450, OOOc&r. Apr  2  1924 
4sg'95  F-A  150. OOOr. ..Feb  1  1925 
156, OOOr. ..July  1  1929 
250,000c&r.July  2  1930 
155, 000c_. July  1  1931 
77.000c&r-July  1  1932 
190,000c. .Jan  16  1935 
06F-AJ120,000c..Feb  1  '17-'26 
U10.O0Oc.Feb  1  '27-'3G 


1929 

1935  i  3 3^s'09  J-J 


4s  g  '94  J-J 
4s  g  '95  F-A 
4s  '96     M-S 
3Ms'02  J-J 
3  Ms' 04  J-J 
3Ms*05  J-J 
3Ms'06  F-A 
3Ms'07  M-S 
3Ms'08  A-O 
3Ks'09  A-O 


3Ms'99  J-J 
3Ms'00  J-J 
3Ms'01  J-J 
3Ms'02  J-J 
3  Ms  '05J-J 
3Hs 


81, 000c. Nov  15  1931 
3Ms'02  F-A  100, 000c. Feb   15  1932 

Water  Bonds  (Issued  by  Commis- 
sioners on  city's  credit) . 
4s  '95  J-J  $100,OOOc.Jan  10  1925 
3Ms'03J-J  50,000c--Jan  11933 
3Ms'03  M-S  150,000c&r-Septl  1933 
3Ms'04  J-D  200, OOOc&r  June  1  1934 
3Ms'05  F-A  150,000c  ..Feb  1  1935 
3Ms'08  F-A  250, 000c. .Aug  1  1938 
I00,000c.-July  1  1939 

Refunding  Water  Bonds  (Issued  by 
Commissioner  on  City's  Credit) . 
3Ms  g '00  F-A$190,000cFeb    11930 
4s  '04      F-A        100.000c.Aug  1  1919 

Park  Improvement  Bonds. 
4s  '90  M-S$100,000c&r.Mch  1  1920 
4s  '91  A-O  lOO.OOOc&r.Apr  1  1921 
4s  '92  F-A  I00,000c&r-Aug  1  1922 
4s  g '94  J-J  100, 000c. .Jan  9  1924 
3Ms'00  M-S  150,000c&r-Mch  1  1930 
3Ms'04  J-J     100, OOOr. ..Jan  15  1934 

Hospital   Bonds. 
3Ms'08  J-D    $100, 000c. Junel  1936 

ANNEXED  DISTRICT  BONDS. 

Water  Bonds  (Woodtnere). 
3Ms'01  A-O  $93,000c--Octl8  1931 

School  Bonds  (Delray). 
3Ms'01  J-D    $23,O00c..Junel9  1911 
3Ms'02  J-D      35,000c.--June  5  1912 
3Ms'02  J-J       10,000c-July  12  1912 
4s  '03     M-S     75, 000c -Mch  30  1913 

Water  Bonds  (Delray). 
5s  '98     J-D    $50, 000c. -Junel  1928 

Sewer  Bonds   (Delray). 
5s  '03     M-S  $65, 500c. --Sept  1  1933 

School  Bonds  (Dlst.  No.  4,  Sprlng- 
wells  Township) . 
4Ms'03  J-J     $13,000c--July  1  1913 

School  Bonds  (Dst.  No.  7,  Spring- 
wells  Township) . 
4s  '01      F-A  $12, 000c. .Aug  1  1911 
4s  '05      F-A     24.OO0c.-Aug  30  1915 
High  wayBonds(Sprlngwells  Twp.) . 
4s, '03      M-N  $33,000c.--Aug  1  1933 

Bridge  Bds.  (Springwells  Twp.)  • 
4s  '00     F-A  $17, 000c. -Feb    5  1920 


3Ms*07  M-S  ]90  OOOc&rMch  1  18-27 
\80,000c&rMch  1  28-37 
3Ms'0S  J-J  250,000e&r..lan  15  1938 
3Ms'08  J-D  249,000c&r.Junel  1938 
3Ms'09  A-O  300, 000c-. Apr  1  1939 
3Ms'09J-J     30O,0O0c.-Jan    2  1939 1 

INTEREST  is  payable  In  New  York  City  at  the  current  official  bank  or 
at  the  office  of  the  City  Treasurer. 

TAX  EXEMPT. — According  to  an  Act  of  the  State  Legislature  passed  in 
June  1907  all  bonds  of  the  City  of  Detroit,  or  for  which  the  city  of  Detroit 
shall  become  responsible,  are  exempt  from  taxation  throughout  the  State 
of  Michigan.     There  are  no  exceptions  to  this  rule. 

TOTAL  DEBT,  SINKING  FUNDS,  &c— 

July  1  '09.     July  1  '08.  July  1  '07.  July  1  '06. 

General  bonded  debt $8,749,000      $7,854,000  $7,260,000  $7,103,000 

Sinking  funds 2,826,318        2,650,989  2,524,778  2,502,498 


Net  general  debt $5,922,682      $5,203,011      $4,735,222      $4,600,502 

Net  special  debt 525,400  518,741  405,893  307,049 


*  Total  net  debt $6,448,082      $5,721,752      $5,141,115      $4,293,453 

Water  debt  (additional)-     $940,000         $940,000         $950,000     $1,132,000 

•Not  Including  annexed  district  debt,  which  amounted  to  $532,681  on 
July  1  1909. 

Charter  limit  of  debt  July  1  1909,  $7,196,398.20,  water  debt  being  out- 
side the  limit. 

The  sinking  fund  consists  of  cash  and  city  bonds. 
Month  and  Year —  *  Gross  Debt.     Sinkino  F'd.       '  Net  Debt. 

1909,  July  1 $8,749,000  $2,826,318  $5,922,682 

1908,  July  1 7,854,000  2,650,989  5,203,011 

1907,  July  1 7,260,000  2,524,778  4,735,222 

1905,  July  1 6,431,000  2,359,734  4,071,266 

1900.  July  1 ..5,074,000  1,609,810  3,464,190 

1890,  July  1 1,634,500  745,274  889,225 

1880,  July  1 1,360,400  528,627  831,772 

1870,  April  1 704,283  37.252  667,030 

•  Not  Including  annexed  district  special  assessment  or  water  debt. 
CITY  PROPERTY. — The  city  owns  propertv  free  from  all  encumbrance, 

which  was  valued  on  July  1   1909  (estimated)  at  432,730,363 

ASSESSED    VALUATION. — The   city's   assessed   valuation    (about    % 
actual  value)  and  tax  rate  have  been  a^  follows  in  the  years  named: 


essed    Valuation- 

Tai  Rate 

Personal. 

Total. 

per  $1,000. 

$107,789,880 

$349,163,590 

$15.34 

103,980,980 

335,997.380 

15.46 

86,963,730 

287,268,670 

14.7 

70,206,110 

244,371,550 

15.40 

47,031,820 

209,586,330 

15.70 

38,436,960 

161,828,570 

15.73 

19,867,705 

84,363,790 

11.83 

Years —  Real. 

1908 ,..$241,373,710 

1907 232,016,400 

1905 200,304,940 

1C00 174,165,440 

1895 162,554,510 

1890.. 123,391,610 

1880 64,556,085 

The  tax  rate  includes  that  for  city,  school,  police  and  highway. 

POPCJLATION. — In  1909  (estimated),  477,390;  in  1904  was  317,591;  In 
1900  It  was  285 ,704;  In  1890.  205,876;  In  1880  It  was  116.340;  In  1870.  7P.57T. 

DOWAGIAC.     C.   H.   Aulisdel,   City  Clerk. 

This  city  is  In  Cass  County.     Inc.  under  special  charter  In  1877;   re- Inc. 
In  1897  under  General  Act  of  Incorporation  for  cities  of  the  fourth  class. 
LOANS—  When  Due. I Assessment  debt  (add'l)-..     $43,900 

Trunk  Sewer  Bonds.  iFloatlng  debt   (add'l) 18,000 

5s    07      M-S  $53,250cSeot  1  '27'37  |  Assessed  valuation  1908.-.2. 525, 055 

Paving  Bonds.  (Assessment  about  2-3  actual  value.) 

6s  '08      ...     $28.800cSept  1  '10-'12|City  tax  (per  $1  000)   1908 $14.00 

BOND.  DEBT  Mch  9  1909.       93,250  I  Population  In  1909  (est.) 5.000 

INTEREST  on  sewer  bonds  payable  in  Detroit  at  Bank  of  Commerce. 

ESCANABA. 

The  city  or  Escanaba  Is  In  Delta  County.      Incorporated  in  1883. 
When  Due. 


LOANS— 

Street   Bonds. 
4s  '05     J-J    $30,000c.-Jan  1  '10-'15 
5s  '05      J-J        17.000c 1910 

Refunding  Bonds. 
4s  A-O   $15,000c..Oct    1   1921 

5s  g         J-D        8,000c.June  1  '10-'13 

5s  '08     25,000 Junel  1913 

4Ms'09  F-A     15,000_.Feb   1    '14-'16 


City  Gas  &  Elec.  Lt    Bonds. 

4s  g         J-J     $35,00Oc.Jan  1  '10-"13 
Refunding  Sewer  Bonds 

5s       F-A        $10, 000c 1917 

City  Hall  Bonds 
4  Ms         A-O   $25  000c  ..Oct    11931 
BONDED  DEBT  Jan  1909  $184,000 

Floating  debt 20  000 

Assessed  value  for  1908 4,021,150 

i  Total  tax  rate(per  $1 .000)  '08. $33. 80 
INTEREST  is  payable  In  Escanaba,  except  the  street  4s  and  refunding 
4  Ms,  which  Is  payable  in  Chicago. 

FLINT.     D.  E.  Newcombe,  Clerk. 

This  city  Is  In  Genessee  County.  Incorporated  1855.  Up  to  Sept.  16 
1909  only  $95,000  of  the  $100,000  city-hall  and  fire-station  bonds  mentioned 
below  had  been  Issued. 


LOANS—  When  Due. 

City  Hall  &  Fire  Station  Bonds 
4s  '07      J-D    $50,0()0c-J'ne   1    '14-'23 
4Ms'07  J-J        50,000c.  ..J'ne  '24-'33 

Funding   Bonds. 
4s  '03      Mch  J$24,000cMch  1   '10-'12 
\    10,000c. Mch  1  1913 


Refunding   Water   Bonds. 

Is  '04      F-A   $50, 000c.  Feb  1 
4s  ...     130,000c. ..Sept 

Water  Bonds. 
4s  '03     J-D    $82,500 -...Dec   1  1928 

Paving  &  Sewer  Bonds. 
4s  '09     A-O  $82,700c.Yearly 

Oct 


'19-'28 
1  1934 


from 
1  1914 


108 


MICHIGAN-CITIES  AND  TOWNS. 


[YOL.  LXXXIX. 


LOANS—  When  Due. 

Special  Improvement  Bonds. 

Paving  «c  Sidewalk  (various)  .$21,395 
BOND.  DEBT  Sept  10  1909    418,932 

Water  debt  (included) 262,500 

Special  impt.  debt  (lncl.) 22,432 

INTEREST  Is  payabi3  at  the  National  Park  Bank  In  New  York  City 


Total  assessed  val.  1909.514,383,435 
(Assessment  about  80%  actual  val.) 
Total  tax  (per  $1,000)  1909--  .523.89 
City  &  School  tax  (per  M)  '08.516  .59 
Population  In  1904... 14,884 


FLINT  SCHOOL  DISTRICT.      W.C.Lewis 

LOANS —  When  Due. 

fS105, 000c. Men  '10-'30 

4s  M-S  1         4,000c    ..Mchl931 

BOND.  DEBT  Sept  17  '09.5109,000 


Secretary. 
Assessed  valuation  1909.514,383,435 
(Assessment  about   3i  actual  value.) 
School  tax  (per  51.000)  1909.  .-S3. 75 
Population  In  1909  (est.) 25,000 


INTERES1  payable  at  the  District  Treasurer's  office. 

GLADSTONE.     W.  A.  Narracong,  Clerk. 
This  city  is  in  Delta  County.     Incorporated  in  1889. 


LOANS—  When  Due. 

Judgment  Bonds. 
5s  M-N    55,000c.  May  1  '10-'14 

Water  Bonds. 
5s  M-N    $2,000c...Jan    1  1911 

Elec.  Light  Bonds. 
03  M-N    $7, 000c...  June  1  1917 

Refunding  Bonds 


4^8         M-N  535,000c. ..May  1  1919 

6s  M-N      4,500c Past  due 

BONDED  DEBTMch3  1909.562,500 

Assessed  valuation  1908 785,000 

(Assessment  about  actual  value.) 

Tax  rate  (per$l,000)  1908 $35.70 

Population  in  1904. 3,528 

Population  in  1900 3,380 

INTEREST  Is  payable  at  the  American  Exchange  Nat. Bank    N  Y.Clty 


GRAND  HAVEN.     Arie  Van  toll,  Treasurer. 
This  city  is  In  Ottawa  County.     Incorporated  in  1867. 
When  Due. 


LOANS 

Park    Bonds. 

4Ms'09  J-D    530.000.June  15  '21-'30 
Refunding    Bonds 


4Hs 


J-D 


5s  ...    555,000 May  1  1917 

Fire  Alarm  System  Bonds. 

6s  51,108  33... Mch    11910 

Electric  Light  Bonds. 

5s         Oct  1        $2,000 Oct  14  1910 

TOTAL  DEBT  Mch  1  1909.  5155,217 

Total  valuation  1905 2,100,000 

(Assessment  abt.  M  actual  value.) 
Total  tax  (per  51,000)  1905. ..$23.40 

Population  In  1904 5.239 

Special    Sewer   Bonds 

INTEREST  on  the  refunding  bonds  Is  payable  at  New  York;  on  the 
other  bonds  at  Grand  Haven. 

GRAND  RAPIDS.     George  P.  Tilma,  Comptroller. 

The  city  of  Grand  Rapids  Is  in  Kent  County.     Incorporated  In  1850. 


4s 

J-D 

4Ms 

J-D 

4MS 

J-D 

4Ms 

J-D 

JS20,000.J'ne  15  "20-24 

\    2,000___J'ne  15  1925 

30,000. June  15  '26-'31 

4,000. ..June  15  1911 

35, 000. June  15  '13-'19 

3,000. .June    15  1912 


When  Due. 


..May  1  1929 


1912 
1913 


4s  "04 

J-J 

4s  '06 

FA 

1  i.s'OS 

M-S 

4s  '08 



LOANS— 

Ditch  Bonds 
4s  '06     J-J     572, 800C. J'ly  16  '10-'16 
4s  '08     J-J       14,400c  July  16  '10-'18 

Grand   River  F'ood   Bonds. 
4Ms'07  M-S   $250, 0000c. Sept  1  1932 

Bridge  Bonds. 
4s  M-N  $100,000r..May  1  1922 

3  Ms        M-N       50,000r_.May  1  1928 
4s  '06      M-N    66,600c. -Nov  1  1926 

Electric   Light   Bonds. 
4s  M-N  J$50, 000c. _May  3  1917 

1    75,000r..May  3  1917 

Street  Imp. —  Assessm't  Bonds. 
4Ms'06  M-N  $S0,0O0cMay  1   'lO-'ll 
4Hs        M-N  153.000c_May  1  '10-'12 
4s  M-N       6, 000c.  ..May  1  1910 

4Ms  M-N  14,000c-_-May  1  1910 
4Ms  M-N  J60,000c_May  1  '11-'12 
\  10,000c. -Mav  1  1913 
4Ms'09  M-N  87,000c_May  1  '12-'14 
4Ms'09  M-N  80,OOOc.May  1  '11-'14 
4Ms'09  M-N     58,000c 

Sewer  Asssssment  Bonds. 
4^8  '06M-N  $40,000c 

4  Us  '07M-N  9  OOCc 
4Ms'08  M-N  24,000c 
4Ms'08  J-J  80,000c 
4Ms'09  M-N     20,000c 

INTEREST  on  the  water  (except  those  of  1906)  and  electric-light  bonds 
Is  payable  In  New  York;  on  other  bonds  In  Grand  Rapids. 


Bonds. 

.May  1 

•10- 

•11 

Mav  1 

'10- 

"2 

.May  1 

'11- 

•13 

.July  1 

'10- 

'13 

.May   1 

'11- 

'14 

Flood  Protection  Bonds. 
4Ms'08  M-S  $300,OOOc_-Mch  1  1933 

Market  Site  Bonds. 
4s  M-N  $75,000r..May  11  1916 

Refunding  Bonds 
4s  '09      M-N  $80, 000c. 

Water  Bonds. 
4  Ms       J-J    $3OO,000c.-Jan    1 
4Hs         A-O     225,000c. Oct    1 
4s  J-D      100, 000c_-June  1  1915 

3J^sg      J-J         80,000c-  -July  1  1923 
90,000c.  .July  1  1924 
75,000c. Aug  15  1926 
50,000c.--Mch  1  1  s  t  !■  8 
/25,000c_Mch   1  'lO-'ll 
125.000c. Sept  1  'lO-'ll 

M-N  200,000c Nov    192!) 

BOND.  DEBT  Sept  17  '09$2,016,600 
Assessment  debt  (add 'I)..  563,200 
TOT.  BD.  D'T  Nov  1  '09.  3,120,800 
Sinking  fund  Sept  17  '09_.  244,134 
Total  assessed  val.  1909.-83,528,700 
(Assessment  about  actual  value.) 

City  tax  (per  51.0001  1908 515.50 

Total  tax  (per  SI. 000)  1908 19.62 

Population  in  1904 95,718 

Population  in  1909  (est-) 108,000 


4s  '09 


dRAND  RAPIDS  SCH 

LOANS— 

School  Bonds. 
4 Ms  '92J-D    512,000c 
4Ms  '91A-0     55,000c 
4  Ms  '92J-D 
4s  '90      J-D 
4Ms'08  M-S/ 


OOL   DISTRICT.     Thomas  D.  Perry,  Secretary, 


When  Due. 


28,000c. 

8,000c. 

75,000c. 

25,000c. 

INTEREST  on  4 Ms 

New  York  City;    on  4s 


4Ms'08  M-SJ60, 000c. -Sept  1  '10'12 

\40.000c Sept  1  1913 

BOND.  DEBT  Nov  1   1909.-5303,000 

Total  valuation  19n9 .£3,528,700 

(Assessment  ahout  tull  value.) 
School  tax  (per  $1,000)  1909-.. 54.65 
Population  in  1909  (est.) 115.000 


..June  1  1910 

..Oct    1  1911 

..June  1  1912 

..June  2  1910 

.-Sept  1  1914 

_.Sept  1  1918 

of  1891  and  1892  Is  payable  at  First  National  Bank 

and  4 Ms  of  1908  at  office  of  Treasurer 


HIGHLAND  PARK.     R.  M. 

This  village  Is  In  Wayne  County. 

LOANS—  *     When  Due. 

Electric* Light  Bonds 
5s  J-D      52, 000c.  June  15  1921 

Water  Extension  Bonds 
5s  J-D  $23,000c.Junel5  1921 
4Ms  Apr  12, 000c. Apr  15  1924 
4Ms  Jan  8,000c.Jan  20  1926 
4  Ms  June  30,000c.-June  1  1927 
4Ms'08  Sept    10,000c Sept    1928 


Ford,  Clerk. 

Incorporated  in  1889. 
Sewer  Bonds 
5s  J-J     $60,OOOc..-Julv  1  1928 

BOND.  DEBT  Sept  21  190!)  5145,000 

Assessment  debt  (add'l) 45,047 

Assessed  valuation  1908 3,607,385 

(Assessment  about  4-5  actual  value.) 

Total  tax  (per  51,000)  190:) 58.00 

Population  n  1900(U.S. Census).    427 
Population  in  1909  (est.) 3,500 


INTEREST  payable  at  the  Dime  Savings  Bank,  Detroit. 


HOLLAND.     Henry  Bruss,  Mayor;    R.  Overweg,  Clerk 

This  city  Is  In  Ottawa  County,      incorporated  In  1867. 

LOANS —  When  Due 

Sewer   Bonds. 
4s  Feb   $10. 000c...  Feb   1  1911 

Street  Bonds  (Assessment! . 

.Feb  1  'lO-'ll 


4Ms'06  J'ne  $15,200c. 

Park  Bonds. 
4s  Feb   $50, 000c. ..Feb 

Refunding  Water  Fund  Bonds. 
4  Ms  '06F-A     $6,000c..Feb  1  '10 
4s  "05     Feb       6,000c._-Feb 
F-A      IS. 000c  Feb    1 
trie  Light  Bonds. 

Feb   $  12,000c. -Feb 
Feb     25. 000c...  .Feb 


1  1931 


5s  "08 
Elec 
5s 

3»4s 
5s  '08 


'15 
•12 


•18-'29 
1   1923 


Feb     25.000c--Feb  1  '10-'14 


City  Hall  Series  "A"  Bonds. 
4Ms'09  June  $50,000. .Feb  1   '10- 

Refunding  Light  Bonds. 
4s  "05     Feb   $12,O0Oc..Feb   '12- 

Water  Bonds. 


5  s 
5s 
5s 
5  s 

4s 


Jan 
Jan 
Jan 
Jan 
Feb 


$1. 


OOOc.Jan  31  1   10 

700c. -Jan  31  1911 

5,000c-Jan  31  '12-,16 

1,300c. Jan    31  1917 

30,000c.-_Feh    1   1923 

GEN.  BD.  DEBT  Mch  3  '09  $204,000 

Assessment  debt  (add'l) 15,200 

Assessea  valuation  1908 6,445,225 

(Assessm't  about  75%  actual  value  ) 
Total  tax  (per  $1,000)  1908.  .-$18.75 

Population  In  1904 8,966 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

HOUGHTON.     Caspar  Brand,  Clerk. 

This  village  Is  In  Houghton  County.      Incorporated  1867. 

LOANS — ■  When  Due.  I       Sewer  System  Bonds. 

Water   Bonds.  \     _  ...     528  000 

5s  '05      J-J     $25, 000 Jan    11935    BOND.   DEBT  July  1909-.5215, 000 

Water.  Streets  &  Sewers.  |  Assessed  valuation  1909 3,140,212 

5s  ...     $185  000 Population  In   1900 3  359 

IPopulatlon  In  1909  (est.) 5,000 

ISHPEMING.     John  D.  West,  Recorder. 

This  city  Is  in  Marquette  County.     Incorporated  In  1873. 


LOANS—  When  Due. 

Sewer   Bonds. 

5s        aim        $50,000 1910-1914 

5s        aim  12,000 1910-1913 

Water  Bonds. 

($12,500 1910-1914 

5s  '07      Aug        7,500 1915 

10,000       ...1916-1917 
INTEREST  payable  In   Ishpemlng  at  local  banks 


BOND.  DEBT  Oct  5  1909.  .$105,000 
Assessed  valuation  1909..  .6,972,201 
(Assessment  about  '.,  actual  value.) 

Tax  rate  (per  $1,000)  1908 $29.40 

Population  In  1904 11,623 


JACKSON.     Jode  Harrington,  Recorder. 

This  city  is  the  county  seat  of  Jackson  County.      Incorporated  in  1857. 


When  Due. 


LOANS— 

Hospital   Bonds. 

3 Ms       Sept    $5,000c. 

Sewer  Bonds. 
3  Ms        Sept  $20, 000c. 
4s    06   Oct        50,000c 
4s  '09     J-J       40,000.. 

Library  Site  Bonds. 
3Ms        A-O  $15,000c.-Oct    1  1917 

Paving   Bonds. 
4s  Sept  $15, 000c. 

4Ms         -._         8,500. ..July  15  1913 

Paving  Bonds  (Assessment) 

5s  '08      Dec   J    $8,000 1910-1911 

1      3,000 1912 

Refunding    Bonds 
5s  J-J     J$20,000_--Jan    1  1918 

\   25,000__-Jan    1  1919 


..Sept  1  1911 

.-Sept  1  1912 
.-Oct  1  1926 
.Jan  2  '28-'29 


.Sept  15  '25 


Grand  River  Imprt.   Bonds. 

3Ms  '00J-J     $25,OO0c.July  15   1915 

Water  Extension  Bonds. 
5s  '92      M-S  $40,000c.Sept  1  '10-'ll 
4Ms  '98J-J        lO.OOOc.July  15    1914 
3Ms        J-J       25,000c-July  15  1916 

Water  Ext'n  &  Connection  Bds. 
5s  M-S   $20,000c.-Sept  1  1912 

Paving  and  Sewer  Bonds. 

($50,000. Sept  3  '20-'21 

4s  '07    Sep       \    15.000__.Sept  3  1922 

I    50,000. Sept  3  '23-'24 

BOND.  DEBT  Oct   1  1909. $454, 000 

Water  debt  (included) 115,000 

Total  valuation  1908 15,849,695 

(Assessment  about  cash  value.) 

City  tax  iper  $1,000)  1908 $12.50 

Population  in  1904 25.300 

INTEREST  is  payable  In  New  York. 

JACKSON    UNION    SCHOOL    DISTRICT.      Robert    A.    Smith,   Secretary. 

The  bonds  are  all  subject  to  tax. 
LOANS—  When  Due.    BOND.  DEBT  Mch  9  '09.     $140,000 

Building  Bonds.  Assessed  val.  1908  (est.) -.16,000,000 

4s  A-O  $140. 000c 1910-1937  '  (Assessment  about   %  actual  value.) 

Population  In  1909  (est.) 32,000 

KALAMAZOO.     A.   J.  Sikkenga,  City  Auditor. 

This  city  Is  In  Kalamazoo  County.     Incorporated  in  1884. 
LOANS —  When  Due]       Street  Improvement  Bonds. 

Paving   Bonds.  |4s'05      M-N  $10, 650c  Nov  15  '10-'12 

3Ms'03  F-A   JS3.000 Aug  2  1910  1  4s  '05     J-J       37,500__July  1 

130, 000.. Aug  2  'll-'13!4Ms'06  J-J       50,000 
4.45s'03M-N  J    2,000 Nov  1  1910   4Ms'07  J-J  \    59,500 


10'12 
10'13 


12,000 Nov  1  1911 

4Ms'05  M-S   /    6, 000.. Mch   1    'lO-'ll 

\   4,750 Mch  1  1012 

4.45s'04M-N       8,000 May  2  1910 

4s  '03      M-N  100, 000..  Aug  1   '14'23 
4s  '04      M-N  850.. Nov   1  '10-'ll 

4Ms'03  A-O       2,571.43„Oet    5    1910 

City  Improvement  Bonds. 
4s  '05  J-J  $18,000__July  1  '10-'12 
4s  '07  J-J  15,000.. Jan  1  '10'14 
4Ms'06  J-J  48,000..Julv  1  '10-'13 
4Ms'07J-J  56.000-.Julv  1  '10-'17 
4Ms'08  A-O  12,240  .Oct  1  '10'13 
4s  '05  M-S  9.000c.Novl5'10-'12 
4s  '09  A-O  20,000.. Apr  1  '10-'19 
4Ms'09  M-S      15, 000. Sept  2  '10-'19 

Special   Lighting  Bonds. 


'10-'16 


July  1 
July  1 

.-July  1  1917 

11, 600. _Oct   1    '10'13 

Apr  1   '10-'19 

Sept  2  '10-'19 


\      8,000. 
4Ms'08  A-O 
4s  '09      A-O      65,000. 
4Ms'09  M-S      26,500_ 

Sanitary  Sewer  Bonds. 
5s  '08  A-O  $12,400. .Apr  1  '10'13 
4Ms'08  A-O  5,440. .Oct  1  '10-'13 
4Ms'09  M-S       7,000. .Sept  2  '10-'14 

Fire-Station   Bonds. 
4s  '07      J-J      $7O,OO0c.-,Ian  1   M7-'26 
4!^s'03  M-S      15, 000. _Sept  2  '14-'23 
TOF.BD. DEBT  Sept  15  '09  $777,668 

Floating  debt 6,850 

Sinking  fund 70,818 

Total  assessed  val.  1909.-20,577,730 
Tax  rate  (per  $1,000)   1908. ..$21. 45 

Population  in  1904 29,782 

4s  '04     M-S  $20, 000.  Aug  15  '15-'24  |  Population  In  1909  (est.) 40,000 

INTEREST  on  the  Issues  of  1907  Is  payable  in  Chicago. 
KALAMAZOO  SCHOOL  DISTRICT  NO.  1.      Howard  H.  Buckhout,  Sac. 


LOANS— 
4s g   06  M-N 


4Ms'08  A-O 


f$io,o;inc  . 

\     10,000,- 
I    43.000C  . 

r  5.000c. 

7,000c 
8.000c 


When   Due. 

.1910-1914 

1915 

. .   1916 

Apr  1  1910 
.Apr  1  1911 
Apr   1  1912 


|30,000cApr   1    '13'15 
130. 000c... Apr  1   1918 


4Hs'04  Jan    $35, 000c 1910-1914 

4s    '04    Jan      75.000c    1014 

5s  '09  Apr  35,000r_on  or  bef.1911 
BOND.  DEBT  Sept  16  '09. $288, 000 

Assessment  debt   (add'l) 5,500 

Assessed  valuation  1908..  19, 834  ,585 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1908__$7.42 
Population  in  1909  (est.) 40,000 


INTEREST  payable  at  local  banks  and  at  Bankers'  Nat.  Bank,  Chicago. 


5s  '94 
4s  '96 


LANSING.     John  S.  Bennett, 

Lansing,  thecapltal  of  Alichlgan,  Is 
City  Hall. 

M-SIS30.000      Sept  1   'lO-'ll 

]    30,000.  .Sent  1   '13-'14 

J-J  /    20, 000. July  1   '10&'12 

t    30.000-_July  1   '14-'16 

Water  Works  Bonds. 

4<^s'85J-J     $50, 000.  Mav  1    '10&15 

4s'90        J-J        25,000.__  July  1   1920 

Electric    Light   Bonds. 
5s  '93      J-D    $60,000- -Dec   1    '13-'23 
(520,000  every  5  years) 
Pa\ing    Bonds. 

4Ms'05  Dec     57,985 Dec  1  1911 

4,000 Oct   1    1911 

/11.000 1911 

\10,898 1912 

3,000 1910 

Dec    J    8,000 1911 

\18.000 1912-1913 

6,000 1911-1912 

9,600c. Dec   1    '10-'13 
3  .,800. .Sept   1  '10-'14 


4Ms'05  Oct 
4s  '06     Dec 


5s  "07 
5s  '07 

5s  "07 
5s  '08 


Dec 


Dec 
M-S 


4  Ms  09  Sept 


Mayor;    P.  F.  Gray,  Clerk, 
in  Ingham  Co.   Incorporated  In  1859. 

High    School    Remodeling 
4s  '09     Jan    550,000.  .June  1  '19-'23 

Sewer  Bonds. 

4Ms  '05  SeptJ$  10,000 1911-1912 

1    6,500 1916 

4Ms  '05     Sept  4,000 1911 

5s  '07      Dec        4,000 1910 

4Ms'09  Sept       3,000c_Sept  1  '10-'12 

Bridge  Bonds. 
5s  '94      M-S   515,000 1910-1914 

(55,000  due  every  two  years) 
4s  '95     J  J       25,000. .July  1   '11'15 
4Ms'09  M-S     16,000_.July  1  '16-'17 
BOND.  DEBT  Sept  1  1909_$538,183 

Water  debt  (Included) 75,000 

Assessed  valuation  1908_.13,269,225 
(Assessment   about   full   value.) 

Tax  rate  (per  $1,000)  1908 $22.25 

Population  In  1904 20.276 

Population  In  1909  (est.) 32,500 

INTEREST  Is  payable  at  Lansing, 

at  Detroit  and  at  New  York. 


LUDINGTON.     A.  E.  Smith,  Treasurer;  Fred.  Gallie,  Clerk. 

This  city  Is  In  Mason  County.      Incorporated  in   1873. 

BOND.  DEBT  May  10  1909  $188,000 


Water  Bonds 

4s  Oct      $i)0,0a0c  ...1910-1928 

Street  Bonds. 
4s  May  $23.000c.May   1914-'25 

($2,000  due  yearly  to  1924.) 
4s  May     $9.000c 1910-1912 

Funding  Bonds. 
5s  Dec      $5,000 1910-1914 


Assessment  debt ..      26,655 

Sinking   fund 13,^83 

Assessed  valuation  1909... 2,922,715 
Total  tax  rate  (per  M)  1908. ..$29. 16 

Population  In  1904 7,259 

Population  In  1900 7,166 

Population  In  1909   (est.) 10,000 


MANISTEE.  W.J.  Barnhart,  Mayor;  J.  R.  Magnan,  CityClk 

This  city  Is  the  county  seat  of  Manistee  County.     Incorporated  In  1869. 
Public   Improvement  Bonds 
4s  '05      F-A      $6 ,000c. Aug    1 


1910 
Paving  Bonds. 

f$10,000.cjune  15   '28 
4s  '06     J-D    \      9,500c .June  15   '29 
30,000c-Jun  15  '31-32 
8,500c. June  15   '33 
4s  "02-'04       j      5,000c.. May  1  1910 
120,000cMay  1  'll-'22 


Water  Bonds 
4s  A-O  $30, 000c  May  1   "ll-'22 

Park    Bonds. 
4s  '05      FA    550,000.  .Aug  1    '23  '27 
GEN.  DEBT  Sept  17  '09.  _  .$285,200 

Water  debt   (included) 30,000 

Sink  ng  fund 9,825 

Total  valuation  for  1909. ..5, 401 ,314 
(Assessment  about  <i  actual   value.) 


4Ms'08  M-N  J15,()00c.June  1  '24-'26  !  Tax  rate  (per  $1 ,000)  1909 $30.00 

\   1, 200c... June  1  1927  i  Population  In  1904  (Census) -.12,708 
IPopulatlon  In  1909  (est.) 14,500 

INTEREST  on  the  $125,000  paving  4s  Is  payable  In  Chicago;  on  the 
public-improvement  bonds  in  New  York  City;  on  all  other  bonds  In  Manistee. 

MANISTIQUE.     J.    Christensen,    City    Clerk. 

This  city  Is  In  Schoolcraft  County.      Incorporated  Feb.  7  1901. 
LOANS—  When  Due.  I  Assessed  valuation  1909.  .$1,547,486 

Water-Works  and  Sewer  Bonds.      I  (Assessment  about  2-5  actual  value.) 

5s  M-S$115,000..Mch    1910-'32:  Tax  rate  (per  $1,000)  1908 $56.40 

BOND.  DEBT  Sept  17  . '09 _ $11 5, 000  [  Population  In  1904 4,596 

Sink-big    fund...-    .    2  .873   Population  in  1909  (est.) 5,000 

INTEREST  payable  at  office  of  Treasurer. 


MARQUETTE.      Dan  Vaughan,  Mayor;  R 
This  city  Is  In  Marquette  County.     Incorporated 

LOANS—  When  Due. 

General  City   Bonds. 

4s  'oi     J-J    $10, oooc ..Jan    1    1911 

Refunding  City  Hall  Bonds 

4Hs  '03F-A  $50,000c Aug      1913 

Refunding  Electric  Light  Bonds 


4s  1900  J-J     $20 ,000c. Jan 
4s  '01      J-J       20 ,000c. July 

Electric  Lighting. 
5s  '97      M-S   $12.500c.Scpt 
5s  '98      F-A  000c -Aug 


1910 
1910 

1912 
1913 


Municipal 

SMs  '01  J-J 

School   Dis 

4s  '02  M-N 
Refunding 
4s  1900  J-J 
3Ms  '01J-J 
4s  '01  A-O 
Refunding 
-S  


P.Byrne,  Treas. 

In  1871. 

Improvement   Bonds. 
$20,000c.July     1    1911 
trict  No.   I    Bonds. 
$60, 000c. May    1    1912 

Water  Bonds. 
$20,500c.Jan      1    1910 
25,O00c.July    1    1926 

35,000c -April  1    1916 
School  Bonds. 

$10,000. ..Sept  1    1914 


Nov.,  1909.J 


MICHIGAN-CITIES  AND  TOWNS. 
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LOANS —  When  Due. 

Water  Works. 
4s  '01      M-S  $25,000c_„Mcta     1    1921 
BOND.  DEBT  Sept  17  '09.5309,000 

Water  debt  (Included) 105,500 

Assessment   debt  additional). .4, 500 
Sinking-  fund 10.000 


Assessed  valuation   1909  .$6,729,041 
(Assessment  nearly  actual  value. 

City  tax  (per  $1,000)  1909 $17.08 

Total   tax   (per  $1,000)    1909- .$25  40 

Population  in  1904 10,665 

Population  In  1909  (est.) 11,500 

INTEREST  payable  at  Marquette. 


MARSHALL.     B.  L.  Gardamir,  Mayor;  J.  Nagle,  Recorder. 
This  city  Is  In  Calhoun  County.     IncorporatedMarch  7  1859. 


Paving  Bonds. 

4s  M-N     $5, 000c Sept    1910 

BONDED  DEBT  Mch  1908   $116,000 
Assessed  valuation  1906... 2, 392, 950 

City  tax  (per  $1  ,000)  1907 $9  60 

Population  In  1904 4,361 

Population  in  1906  (est) 5,000 


LOANS —  When  Due. 

Water   Bonds. 
4s  M-N  $48,000. c.-Nov  1  1917 

Electric   Light  and   Water  Bonds. 

4s  M-N  $20 ,000c 1911-20 

3%s        M-N       7,000c 1910-16 

Sewer  Bonds. 
ay2s        M-N  $25,000c  ..  May  1  1919 

INTEREST  on  water  4s  payable  at  Fourth  National  Bank,  New  York 
City;  on  other  bonds  at  Hanover  National  Bank,  New  York  City. 

MENOMINEE.     F.  S.  Norcross,  Clerk. 

This  city  Is  In  Menominee  County.     Incorporated  In  1883. 
LOANS—  When  Due. 

Sewer  Bonds 


Street    Improvement    Bonds. 

4!^s  '09  J-J   $30.000 1918 

GEN.  BONDS  Sept  1909_  ..$97,500 
Assessed  valuation  1909. __5, 341 ,180 
(Assessment  Is  about  3-5  actual  val.) 
Total  tax  (per  $1,000)  1909.. .$25.80 

Population  In  1904 11,096 

Population  In  1900 12.818 

Population  In  1909   (est.) 13.500 

except  on  street 


6s  M-N/   $4.000c-.May  1  1910 

1      3,000c_.May  1  1911 

General  Improvement. 
6s  M-N     $3,000c  May  1   '10-'12 

6s  M-N    10,000c  May  1 '12&'13 

Refunding  Bonds. 
5s  A-O  $47,500c.  April  1    1915 

INTEREST  payable  at  N.  W.  Harris  &  Co.,  New  York 
bonds,  which  is  payable  at  City  Treasurer's  office. 

MILAN.     W.    P.    Gregory,    Clerk. 

This  village  is  in  Washtenaw  and  Monroe  counties. 
LOANS—  When  Due.  |  BOND.  DEBT  Sept  16  '09__$30,000 

Water  Works  Bonds.  [Assessed  valuation   1909 613,750 

4Hs'0S  A-O   J$6, 000c.  Oct    1    '22'27  I  Population  In   1909   (est.) 1,600 

124, 000c. Oct    1    '28-'39|      INTEREST  payable  at  Milan. 

MT.  CLEMENS.     Paul  Matthews,  City  Clerk. 

This  city  Is  the  county  seat  of  Macomb  County.     Incorporated  In  1879. 


LOANS —  When  Due. 

Engine   House   Bonds. 
4Hs'0S  J-D    $15, 000. June  1  '13-'17 

Public  Improvement  Bonds. 
4s  ...$120.000 1910-1933 

Water  Bonds. 

5s  $5,000 

($4,000  yearly.) 


BOND.   DEBT  June   1909. $140, 000 

Floating-  debt. 5,000 

Sinking-fund 1,1-40 

Water  sinking  fund 5,000 

Total  valuation  for  1908.6,087,350 
(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '08.. $9  .00 
Population  in  1900 3.662 


MUSKEGON.     B.  H.  Tellman,  Recorder. 

This  city  Is  In  a  county  of  the  same  name.     Incorporated  In  1869. 


LOANS—  When  Due. 

Bridge  Bonds. 
5s  J-J       $8, 500c. ..Jan    1  1910 

Int.  and  Sink.  Fund  Bonds. 

5s  J-J       $6.000c Jan    1  1910 

4J4s        J-J       10,000 Jan  2   1926 

Public  Parks, 
5s  g  '93  J-J     $100,OOOc.July    1     1926 

Refunding  Sewer  Bonds. 
4J^s        J-J       $5,000 Jan    2  1926 

Wharf  Bonds. 
4s        J-J       $100,000c...Jan    1  1934 

Street-Improvement  Bonds. 
4s  J-J     $84.000c.-July  1  '15-23 

Water-Works  Bonds. 
5s '90     J-J    $160,000c.Julyl  '10-'25 
INTEREST  Is  payable  in  N.Y.City. 


5s 

5s 
4s 


Refunding  Water  Bonds. 


5s 
5  s 
4  !^s'07 
4s  '07 


$10,000 luly  1 


10  000c. 

(10,000c-. 

\15.000c. 

10,000_-. 

5,000... 

15,000.-. 

10,000... 

9,000__. 


Jan  1 
.July  1 
.July  1 
.July  1 


1913 
1913 
1925 
1926 
1929 


.Jan    1  1935 


.July  1 
.Jan  1 
.July  1 


1927 
1927 
1929 


4  34s  '09  J-J 

Special  Refunding. 
4s       ann.      $35. 000c.-. June  1  1921 
BOND.  DEBT  Sept  1909- .$602,500 

Total  valuation  19C8 9,867,537 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1908 $28.57 

Population  In  1904 20,897 

MUSKEGON  SCHOOL  DISTRICT.     Wm.  Carpenter,  Sec.  B'd  of  Educat'n- 


LOANS—  When  Due. 

Building  Bonds. 

5s  July  $75,000c    1942 

5s  F-A     50,000c    1946 

4s  Sept    40,000c 1910-1917 


BOND.  DEBT  Sept  15  1909. $165, 000 
Assessed  valuation  1909.. 10, 100,520 
(Assessment  about  75  %  actual  val.) 
School  tax  (per  $1 ,000)  1909.  ..$6. 78 
Population  In  1909  (est  ) 25,000 

INTEREST  on  5s  (these  are  held  by  district  as  endowment  for  Library 
and  Manual  Training  School)  Is  payable  in  Muskegon:  on  the  $40,000  4s 
(held  by  Board  of  Education  as  part  of  a  trust  fund)  at  the  Hackley  National 
Bank  In  Muskegon. 

MUSKEGON  COUNTY.     John  B.  Barlow,  Clerk. 

Muskegon  Is  the  county  seat. 
LOANS—  When  Due.  |  BOND.  DEBT  Sept  1909..    $55,000 

Refunding  Bonds.  (Total  assessed  val.  1908. .17, 000, 000 

4Ms  '97  Feb  $30,000c.Feb  1  M0-  '12|County  tax  (per  $1,000)  1908. .$6. 14 

Road  &  Bridge  Bonds.  |  Population  in  1904 37,373 

4Hs '98J'nel$25, 000c. .June  1  1913  |  Population  In  1909  (est.) 40,000 

INTEREST  Is  payable  at  County  Treasurer's  office. 

NEGAUNEE  SCHOOL  DISTRICT.    J.  H.Andrus,  Secretary. 

Tills  district  is  in  Marquette  County. 

BOND.  DEBT  Sept  20  '09_.$88,000 
Assessed  valuation  1908. _$6, 100, 000 


LOANS—  When  Due. 

High    School    Building    Bonds. 

5s  '07      J-D    $85,000C 1912-1922 


INTEREST    payable    at    the 


School  tax  (per  $1,000)  '08 $9.26 

Population  in  1909  (est.) 7,000 

First  National  Bank,  Negaunee. 


5s  '95 


NILES.     Herman  Roebeck,  City  Clerk. 

This  city  Is  in  Berrien  County.     Incorporated  In  April  1859 
LOANS —  When  Due.        Electric _Lt.  Bds.  (Tax  exempt) . 

Water  Bonds  (Tax  exempt). 

5s  '94     J-D    $42, 000c    -.- 

($4,000   due  yearly) 

Improvement  Bonds  (Tax  exempt) . 
5s  F-A  $26,000c--Feb    13  1923 

4  Ms         A-O      20, 000c. Apr    19  1911 
4J^s        A-O     35, 000c. Apr    19  1912 

($3,000  yearly  beginning  1912.) 

Water  Refunding  Notes. 
4J4s         ...       $4.000 1911-1914 


J-D    $3  8, 000c 
($2,000  due  yearly) 
GEN. BD. DEBT  Sep  17  '09. $165, 000 

Assessment  debt.. 28,863 

Sinking  fund 2,453 

Assessed  valuation  1909 2,176,077 

(Assessm't  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1909 $17.10 

Population  in  1904 4.641 

Population  in  1909  (est.). 5,000 


INTEREST  on  the  water,  electric-light  and  improvement  &14  %  and  5% 
bonds  is  payable  In  Niles;  on  the  Improvement  4J^s  at  the  Hanover  Na- 
tional Bank  In  New  York  City. 


OWOSSO.     A.    H.    Dumond 

This  city  Is  In  Shiawassee  County 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  M-N    $3,000. ..May    1    1917 

4s  ...       15,000 Oct    2  1917 

4s  ...         3,000 May  1  1918 

4s  ...      10,000 Jan    2  1921 

4s  J-J         7,000._  .July    1    1912 

Water-Works  Bonds. 

5s  F-A   $20,000 Aug  1  1910 

5s  F-A      15,000 1920 

5s  J-J       20,000 July  7  1924 

Bridge  Bonds. 
4s  J-D    $12.000-June  30 '10-'13 


Clerk. 

Incorporated  In  1859 

Refunding  Water  Bonds. 
4s  J-J     $40.000 July  7  1320 

General  Fund  Bonds. 
4s  ...    $15.000 Men  2  1918 

Park  Improvement  Bonds. 
5s  '08     M-N  $50,000. -Nov  1   '12-'32 

Improvement  Bonds. 
4s  M-S     $7,000. --Mch  14   1914 

BOND.  DEBT  May  7  1909.  $220,000 

Assessment    debt 9,697 

Total  valuation  1908 4,565.295 

(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)  1908. .$25. 22 
Population  In  1904 9,145 


PAW  PAW.     Wm.  H.  Mason,  Clerk. 


This  village  Is  In  Van  Buren  County. 


LOANS —  When  Due. 

Refunding  Bonds. 

5s  '07      Aug  J$26,000cAug  15  '10-'22 

t    15,000c  Aug  15  '23-'27 

Electric  Light  Bonds. 

5s  '07      M-S   $30, 000c  Sept  1   '28-'33 

INTEREST  payable  In  Paw  Paw. 
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Water  Bonds. 

5s    07      M-S   $20. 000c Sept  1    34- 

(Sublect  to  call  Sept  1   1922) 
BOND.  DEBT  Sept  1  '09..   $91,000 

Assessed  valuation  1909 874.435 

City  tax  (per  $1,000)  1909 $12.50 

Population  In  1909  (est.) 1,200 


PETOSKEY.     Fred.  D.  Ely,  Clerk. 

This  city  Is  In  Emmet  County.     Incorporated  Mch  8  1895 

LOANS —  When  Due. 

Refunding  Improvement  Bonds. 

5s'94  June        $8,000c..June  1  1914 


(Subject  to  call  after  June  1  1904.) 

City  Hall  Bonds. 
4s  '00      F-A  $20,000c...Aug 
(Subject  to  call  after  Aug.  1 

Refunding  Water  Bonds. 
4s  '98     M-S  $16, 000c. Mch  21  1918 
4s02  Oct  15,000c... Oct    1    1922 

(Subject  to  call  after  Oct.   1    1912.) 

Electric-Light  Bonds. 
4s  '98      J-J        16,000c. . .Ju  y  1 
4^s'01  J-J       10,000c.-Jan  1 
4s '05     M-S       5,000c.  _Mch  1 
12,000c.-. May  1 


4  s 


'99      M-N 

(Subject 


1   1930 
1920.) 


1928 
1931 
1914 
1919 


to  call  after   1909.) 


Park  Bonds. 

4s'01  Dec  $5,000c.--Dec  1   1931 

(Subject  to  call  after  Dec.  1   1921.) 

Water  Bonds 
5s'94  June      $l2,000c-.June  1  1914 
(Subject  to  call  after  June  1   1909.) 
4s  '04  June    $22,000c_.June  1  1924 
(Subject  to  call  after  June  1   1914.) 

Bridge  Bonds 

5s'd6June        $9,000c June  1  1916 

(Subject  to  call  after  June  1   1911.) 
BOND.  DEBT  Sept  20  '09_$150,000 

Water  debt  Included) 65.000 

Sinking  fund 1,102 

Assessed  valuation  1909... 2, 959, 916 
(Assess,  about  2-3  to  %  actual  val. 
Total  tax  (per  $1,000)  1908. --$24. 50 
Population  In  1904 5.186 


PONTIAC.     Jos.  H.  Thorpe,  Clerk. 

This  city  Is  In  Oakland  County.      Incorporated  In  1861. 


LOANS —  When  Due. 

Sewer,    Water  and    Paving   Bonds. 

5s  '04      J-D       $8,000..June  1  '17-'18 

Water  Bonds. 
4s  '87  M-S  $40. 000. Mch  1  '10-'17 
4s  '88  M-S  10,000__Mch  1  '18'19 
4s  '01  J-J  50,000_July  15  '19-'2S 
5s  '03  J-J  12,000. -Jan  1  '10'33 
5s  '07      M-S     25,000_. Jan   2    '10-'14 


Paving  Bonds. 


5s 

5s  '06 

5s  '07 


5s  '07 
Fire 

5  s 

5s 


M-N     $5,500 

A-O       8,000 

M-N  J  15,000.. Nov  1 
1    l.ooo...    Nov 

M-S       4 ,00.0c.  _  Mch  1 
Department  Bonds 

$8,000      May  15 
10,000c...  Jan  1 


.Nov  16  1913 

Aug  1   '10-'ll 

"   '10-'12 

I    1013 
'10-'13 


07  s-an 
09     J-J 


'10- 
■10- 


Drain    Bonds. 
5s  '04      F-A  $1,000 June  1    1917 

Bridge  Bonds, 
5s  '05      A-OJ$l0,000cApr     1910-'14 
1      1,000c  Apr      1     1915 

Sewer  Bonds. 
5s  M-S   $25,000. ..Sept    2 

5s  J-D        5,000. -.June   1 

5s  '05      A-O    (    1,000c  .April  1 
I    2, 000c .April  1 


1915 
1916 
1915 
1916 


K.OOO.-.Sept  '10-'17 


5s  '07   M- 

TOT.  BD.  DEBT  Oct  4  '09. $249, 500 

Floating  debt  (additional)..        3,000 

Sinking   fund 2">,000 

Total  valuation  1909 6,841,000 

(Assessment  about  3-4  actual  value.) 
Total  tax  (per  $1,000)   1909. .$22.00 

Population  In  1904 10,884 

Population  In  1909  (est.) 14,000 

INTEREST  payable  In  N.  Y.  City  and  Pontlac. 
PONTIAC  SCHOOL  DISTRICT.     Elmer  R.  Webster,  Secretary. 

LOANS —  When  Due.  1 5s  '05     M-N  $25,000c...May  1  1915 

5s  F-A  $50,000c-.Aug  1  1911 1  BOND.  DEBT  May  3  1909- .$75 ,000 

PORT  HURON .     John  J.Bell,  Mayor;  E .  A .  Cady ,  Compt . 
City  of  Port  Huron  Is  In  St.  Clair  County.     Incorporated  In  1857. 


Sewer  bonds $23,290 

Sidewalk  assessment 8,000 

Water  bonds 15,000 

TOTAL  DEBT  Mch  24  1909  $899,440 

Slnklngfund 47,295 

Total  valuation  1908 10,975,320 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1908. .$23.20 
Population  In  1904 20,028 


LOANS —  Am' t  Outstanding. 

Bridge  bonds $42 ,400 

Canal  construction 100,000 

General  road  bonds 28,740 

Park  bonds 19,000 

Public  building  bonds 6,790 

Public  Improvement  bonds..   7l,:'0 

Refunding  bonds 187,500 

Repavlng    bonds 305,900 

School  bonds 91,000 

INTEREST — MATURITY. — Bonds  mature  from  1909  to  1932  Inclusive, 
and  bear  interest  as  follows:  $15,000  at  6%,  $377,140  at  5%,  $53,000  at 
4H%.  $426,300  at  4%,  $19,000  at  3"^%  and  $9,000  at  3%.  Interest 
largely  payable  at  the  Hanover  Nat.  Bank,  New  York  City.  Bonds  are  all 
coupon  In  form. 

RED  JACKET.     N.  F.  Kaiser,  Clerk. 

This  village  (P.  O.  Calumet)  Is  In  Houghton  County.  Incorporated  In 
1875;  re-Incorporated  In  1887. 

LOANS —  When  Due. 

Street  Paving  &  Improv't  Bonds. 

f$22.000c.July  1  '10-11 
4^s'05  J-J  {  24,000c. July  1  '12-13 
I  9,000c. .July  1  1914 
f  3,000c.-.JUly  1  1914 
{120,000c..July  1  '15-24 
I      2,000c. --July  1  1925 

RIVER  ROUGE.     Geo.  P.  Oulmann,  Clerk. 

This  village  Is  in  Wayne  County.      Incorporated  In  1899. 

LOANS —  When  Due. 

Sewer  Bonds. 
4V£s'06  A-O$150.000c.Oct    15  1936 
BOND.  DEBT  Mch  10  1909  $254,850 

SAGINAW.     Wm.  Seyffardt,  Comptroller. 

Incorporated  In  1857.  New  eharter  May  24  1905.  The  cities  of  Saginaw 
and  East  Saginaw,  In  the  county  of  the  same  name,  were  consolidated  In 
1890,  forming  the  present  city. 


4Hs'06  J-J 


BOND.  DEBT  Sept  17  '09. $180,000 
Assessed     valuation     1909 

(real  estate  only). .2,019,400 

(Assessment  about  60%  actual  value) 
Tax  rate  (per  $1,000)  1909...   $7.50 

Population  In  1900 4  668 

INTEREST    payable   at    First    Na- 
tional Bank  of  Calumet. 


Assessed  valuation  1908.. $2, 000, 000 
(Assessment  about  30%  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$14. 00 
Population  in  1900 1,748 


LOANS 
City  Hall 

4^s'91  F-A 

4Hs'01 

4HS'01 

4s  '92 

4s  "92 

4s  '08 


F-A 
F-A 
F-A 
F-A 
F-A 


When  Due. 
$10,OOOc..-Feb  1  1910 


10.000c.  ..Feb  1  1911 
15,000c. .Feb  1  1912 
20,000c. Aug  1  '10-'ll 
5.000c.  ..Aug  1  1912 
8,O0O.Feb  1  '10-'13 
Auditorium  Bonds. 
4s  '08  M-N  $49, 000c. May  1  '10-'18 
4s  '08  F-A  15,000-Aug  10  '10-'24 
4s  '08      J-D      20,000-Dec   10   '10-'29 

Special   Sewer — Eastern    District 
4s  '96     J--D    $15  000c. .. June  1  1911 
4s  '98    J-J         15,000c-.July  1  1918 
3>^s'99  J-J  8,000c.--July  1  1919 

Special  Sewer — Western  District. 


4s 

'05 

J-D 

A* 

s'06  J-D 

is 

'07 

J-D 

-is 

'08 

J-D 

is 

'09 

J-D 

i  6. 000c  June  1 
7,ooOcJune  1 
S.OOOc.June  1 
9, 000. -June  1 

J  1,000..  June  1 


'10-'15 

'10  '16 
'10  '17 
'10-'18 
'14-'16 


Armory  Bonds. 

4s  '09      M-S  $10,000. ..Mch  1  '10-'19 

Voting  Machine  Bonds. 
4s  '06      F-A     $9,100c_Aua-   1    '10-'16 

Sewers — Eastern  Tax   District 
4s  '00     F-A         $600c...Aug    1  1910 
4s  '00     A-O  400c-.Oct     1  1910 

4s  "02  J-D  1,500c. Dec  15  '10-'12 
4s  '03  F-A  4  000c.Aug22 '10-'13 
4?  '04      F-A  850c  Feb    1  '10-'14 

4s  '04  A-O  10.000c.Oct  19  '10-'14 
4s  '05  F-A  2.100c. Aug  1  '10-'15 
3^s'05  P-A  2.100c.Aug24 '10-'15 
3V4s'05  A-O  400c.Oct   25  '10-'ll 

3',s'06  M-N  5,R00cMay  15 '10-'16 
4s  '06  M-S  1,400c  Sept  25  '10  '16 
Is  '07  J-D  2.400c  June  15  'lo  '17 
4s  '08      F-A     18  000. -Aug  25 '10^18 

Sewers — Western    Tax    District. 


\9,000 June  1  1917 

Court.House  Bonds. 
4s  J-D      $6,000c.Dec  16 '10-'12 

Bridge  Bonds. 
4s'98  A-O  $60,000c..Apr  1  '18-'23 
4  Ha  OS  A-O  149. 500c. .Oct  1  1923 
4s  '04  A-O  71. 000c ..Sept  1  1924 
3W05M-S  40,000c-Oct  25  1920 
3Hs'05  J-D  25,000c..Sept  25  1925 
3Hs'06  F-A  16,000c. Aug  15  1926 
3>^s'06  J-D  6 ,000c. June  15  1916 
I  10.000c  June  15  '10-'l-i 
4s  '07  J-D  U0,000c  June  15  '17-'21 
I  2.500c  .June  15  L922 
18,000-July  20  '10-'18 
Bonds — Eastern  Dist. 
$36,000c-_-July  1  1915 
25. 200c.  July  1  '10'16 
16,000c  June  1  '10  '17 
8,000. Sept  16  '10'18 
1,600. Dec  10  '10-'17 
18,000..July  2  '10-'18 
Sidewalk  Bonds — -Western  Dist. 
3^s'05  J-J  $24, 000c  ..July  1  1915 
3Hs'06  M-N  16,800cMay  1  'lO-'lfi 
3Hs'06  F-A  16,800cAug  1  "10  '16 
4s  '07  J-D  19,200c.June  1  '10-'17 
4s  '07  A-O  8,000-. Oct  22  '10-'17 
4s  '08     J-J       18,000. .July  2  '10-'18 

General    Water   Bonds. 
3Hs'05  Apr     $5.000c.Oct   25    1920 

Hospital  Bonds. 
3Hs'05  A-O     $6, 000c Oct '10-'15 


4s  '00  M-N 
4s  '00  A-O 
4s  '01  M-N 
3  ^S'02  M-S 
3  4s'02  F-A 
4s  '02     A-O 


$150c.May  1 
1 00c  --Oct 


1910 
1  1910 
'lO-'ll 
'10-'12 
10-'12 


4s  '07  J-J 
Sidewalk 
4s  '05  J-J 
3Hs'06  J-J 
4s  '06  J-  D 
4s  '07  M-S 
4s  '07  J-D 
4s  '08      J-J 


JHs'05  F-A 

4s  '05  F-A 
3^9'05  F-A 
3Ks'05  J-D 
JHs'06  M-N 


600c  Nov    1 

2.400c.Mch   1 

1,500c Aug    4 

1,500c. Oct    6  '10  '12 

4s  '02     J-D        1,500c  Dec  15 '10-'12 

4s  '03      F-A      10.000c.Aug22'10'13 

4s  '04      F-A        8,000c.Feb  1  '10-'14 

4s  "05      M-S       6.000c.Mch  15 '10-15 

4s  '04     A-O     40,000c.Septl5 '10-'14 

/5,000c.Aug    1  '10'14 

12,500c.  Aug  1  1915 

1.200cAug24  '10-'15 

6,OO0cAug24  '10-'15 

3,000c  .Dec  ft    10'15 

2 ,400c May  15  '10-'16 

3Vfs'06  M-S      11.200c  Si  -pi  25  '10  '16 

3  i  .    -D7  J  D         8,000  ■  Jul  e  15  '10'-17 

4s  '07      M-S     16,000. .Sept  2  '10-'17 

4s  '07     A-O     16,000-. Oct  15  '10  '17 

4s  '08     M-S     18,000- -Mch  2  '10-'18 

i4s'08     F-A     13, 500. Aug   25  '10-'18 

Refunding  Sewer — Western   Dist. 

4s  '97     J-Df$10,000c  June  1  '10-'ll 

I     6,000c  ..June  1  1912 

Market  Bonds — Eastern  Tax   Dist. 

3'4s'05  AO  $20,000c.Oct  10  '10-'19 

Park    Improvement   Bonds. 

3Hs'05JD      $3. 000c. Dec    12  1910 

3^s'06  M-S        2.000cSept   1    'lO-'ll 

f   6, 000. Sept  15  '10-'12 

4s  '08     M-S   |  30,000. Sept  15  '13-'22 

112,000. Sept  15  '23-'28 

(lenessee  Street   Improvement. 

4Hs'95  F-A  $20 ,000c. .May  1  1916 
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LOANS —  When  Due. 

Street  Improv't — Eastern  Tax  Dis. 


4s  '00 
4s  '00 
4s  '00 
4s  '01 
4s  '01 
4s  '01 
4s  '02 
4s  '02 
4s  '02 
4s  '03 
4s  '04 
48  '04 
48  "05 


F-A 
M-S 
A-O 
F-A 
M-S 
A-O 
F-A 
J-D 
A-O 
F-A 
F-A 
A-O 
J-J 


3Hs'05  F-A 
SHS'05  A-O 
3J^s'05  J-D 
3^S'06  M-N 
3>6s'06  F-A 
3Hs'06  F-A 
4s  '06 


$3,600c..Aug    1  1910 

800c. .-Sept  1  1910 

600c.--Oct     1  1910 

5,000.. Aug   1  '10-'ll 

2,000. .Sept  1  '10-'ll 

1,200. .Oct    1  'lO-'ll 

1,500c. Aug:   4  '10-'12 

300c.Dec31  '10-'12 

2,100c.Oct     6  '10-'12 

60.000cAugl5  '10-*13 

50, 000c. Aug    1  '10-'14 

15.500c.Oct     1  '10-'14 

4,500c. Jan   15  '10-'15 

15,000c. Aug  24  '09-'15 

9,000c.Oct  25  '10-'15 

8,400c.Dec    5  "10-'15 

3,500c.May  15  '10-16 


4s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '09 
4s  '08 


4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 
4s  '08 


A-O 

J-J 

M-S 

A-O 

F-A 

A-O 

J-J 

A-O 

M-N 

J-D 

J-J 

F-A 

A-O 

J-D 


15,400c. 
2,000c. 

26,600c. 
I'.OO  C- 
1,600c. 

32,000. 

36,800. 

16,000. 


10-'16 


'15-' 
'10- 
'10- 
'10- 
•10- 
•10- 


.Aug  1 
.Aug  1 
Oct 
.Jan   2 
.Men  1 
.Oct  15 
...Aug 
.Oct    1 
12, 000. July  25 
10.800.Oct    15 
18,000. .May  1 
18,000..Junel 
22, 500. July  15  '10 
22,500. .Aug  1  '10- 
31,500-Oct    15  '10- 
13.500-.Dec   1  '10- 


'10-'17 

'10-'17 

'10-'18 

'10-'18 

10-'18 

18 

18 

18 

18 


Street  Bonds — Western  Tax   Dist 


48  '00 

4s  '01 

4s  '01 

48  '03 

4s  '03 

4s  '02 

4s  '02 

4s  '05 

4s  '04 

4s  '04 

3JiS'05  F-A 

3HS'05  J-D 

3Hs'06  F-A 

4s  '06     A-O 

4s  '07     J-J 


F-A 

F-A 

A-O 

F-A 

A-O 

F-A 

A-O 

J-J 

F-A 

A-O 


$1 50c --Aug 

3 ,000c  Aug    1 

120c -Oct     1 

24,000c.  Aug  15 


8,000c.Oct     1 

6,000c. Aug   4 

2,400c-Oct    6 

4, 500c. Jan    1 

5,000c.Aug  1 
10.500c.Oct  27 
12  ,000c.  Aug  24  *10-'15 

2,400c.Dec    5  '10-'15 
10,500c.Aug   1   '10-'H 

7,000c.Oct  15  '10'IC 

2, 400c. Jan   2    '10-'17 


1  1910 
'lO-'ll 
•10-'ll 
'10-*13 
•10-'i5 
'10-'12 
'10-'12 
'10-'15 
'10-'14 
'10-'14 


St.  Bonds — West.  Tax    Dist — Con. 
4s  '08     A-O  $36,000.Oct    15  '10-'18 
A-O     24,000. -Oct    1  '10-'17 
J-D      20. 000. Dec    16  '10-'17 
F-A      18, 000..  Aug   1  '10-'18 
J-D      18,000.. Dec    1  '10'18 
J-D      25,000.. June  1  '10-'19 
J-J       18, 000. July  15  '10-'18 
Water   Bonds — Eastern   Tax    Dist 
4Ms'94  J-J     $12,OO0c.-May  1  1914 
4s  '95      M-N     12.000c--.May  1  1915 
4s  M-N    50,000c.May  1  '16&20 

4s  '98  M-N  18.000c-.May  1  1913 
3Ms'99  M  N  18, 500c. May  1  1920 
4s  '01  M-N  50,000c. May  1 '21  &'24 
3>*s'02  M-N  50,000c. -May  1  1922 
3Hs'03  M-N  10.000c_.-May  1  1923 
4s  '05  M-N  60  000c. --May  1  1925 
3Hs        M-S  500c-.  Sept  1  '1910 

4s  'i)7  A-O  10,<>00cApr  15  '11-12 
4s  '07  F-A  1,000-Aug  10  'lO-'ll 
fl8,000-June  15  '10-'12 
4s  '08  J-D  |  4,000.. .June  15  1914 
3, 000. ..June  15  1915 
500.-.Junel5  1913 
Water  Bonds — Western  Tax  Dist. 
4s  '95  M-N  $10,000c-..May  1  1915 
5Hs'93  M-N  25,000c.--Nov  1  1913 
4Hs  M-S  20,000c.  Men  10T4&16 
4Ms'94  J  J  10,000c. July  18  1914 
4s  '98  June  5,000c.-June  1  1918 
4s  '98  J-D  I5.000c.-Dec  1  1919 
4s  M-S     20,000cMch  10'17&24 

4s  M-S     10,000.-.Mch  10  1920 

4s  M-S     10,000 Men  1  1921 

3Hs        M-S      10,000 Men  1  1922 

3Hs  M-S  10.000c.Mch  10'20&24 
3Hs'03  M-N  10,000c-.May  1  1923 
4s  '05  M-S  7,000c.-Mcn  1  1915 
3J^s'05J-D  5,000c--Dec  11920 
3^s'06  M-S  5,000c..Mch  1  1911 
3Hs'06  MS  J  1,000c. Sept  1  lO-'ll 
1  700e___Sept  1  1912 
4s  '07  F-A  l,000.Aug  10  '10-'ll 
4s  '08  M-N  (3,000-. May  1  '10-'12 
12, 000. .May  1  "16-'17 
4s  '08     J-D      ]  1,500.. June  1  '10-'14 

t     200 Junel  1915 

4s  '08  A-O  2, 800.. Oct  1  '10-'16 
4s  '09     J-D        5,000-June  15  '10-'14 


INTEREST  Is  payable  at  the  City  Treasurer's  office  or  at  the  official  bank 
In  New  York. 

TAX  EXEMPT.— Under  Title  24,  Section  26,  of  the  Charter  of  the  City 
of  Saginaw,  which  went  Into  effect  May  24  1905,  all  bonds  of  this  city  are 
sxempt  from  all  taxes — State,  county  and  city. 

TOTAL  DEBT.  ETC.— 

July  1  '09.  Sept.  24  '08.  Jan.  1  '07.  Jan.  1  '06. 

Bonded  debt ...$2,601,032     $2,412,414  $2,126,036  $2,025,488 

Sinking  funds.. 96,611             53,029  28,289  49,904 

Net  debt  -    -$2,504,421      $2,359,385      $2,097,747      $1,975,584 

Water  debt  Unci,  above).     $519,100         $519,400         $491,700         $501,500 

Assessment  bonds  Issued  for  sewers  and  street  Improvements  are  Included 
In  the  above-mentioned  figures  of  bonded  debt.  On  July  1  1909  they 
amounted  to  $1,308,532. 

CITY  PROPERTY. — The  total  value  of  corporate  property  Is  $7,599,613, 
.Deluding  the  city  water-works,  valued  at  $1,028,301. 

ASSESSED  VALUATION. — The  total  assessed  valuation  (from  60%  to 
70*%  actual  value)  In  190'J  was  $25,210,038,  of  which  $16,213,600  was  real 
and  $8,996,438  personal.  Tax  rate  (per  $1,000)  1909  for  city  and  school 
purposes  was  $17.80;  for  general  city  purposes  In  1909  was  $20.70  In  the 
Eastern  District  and  $20.40  In  the  Western  District.  Tax  rate  of  1909-10 
(per  $1,000),  $20.25  for  all  city  purposes. 

POPULATION. — In  1904  was  46.610;  In  1900  It  was  42.345;  In  1890  it 
was  46,322;  In  1880  It  was  29.541;  In  190'  (est.)  61,585. 

ST.  CLAIR.     J.  C.  Chamberlin,  Clerk. 
This  city  Is  In  St.  Clair  County.  Incorporated  1858. 
Wnen  Due. ! 


LOANS— 

Water  Bonds. 

4US        $10,000.. -May  19  1925 

4UB         12,000. May  19  '26-'27 

aQs        ...         6,000. .-May  20  1928 
5s  ---        4.000.. May  19 '10-11 

Sidewalk  Bonds. 

4^8        $2,000 Aug 

4}^s         2,000 Oct    1  1919 

Emergency  Bonds. 
4^8         $5,000 Oct 

General  Fund  Bonds 
4J^s         $5,000 Oct 


Refunding  Bonds. 

4Hs        $3,000 Jan    1  1920 

Refunding  Electric  Light  Bonds. 

4y2s         $3,000 Aug  1  1921 

4^s         6,000. ..Jan  1   '22-23 

5s  3,000.--Jan    15  1924 

Paving  Bonds 

1  1919   4Hs        ---    J$21,500-.-July  1  1922 

\      6,000-,-July  1  1923 

BOND.  DEBT  Mch  2  1909. $100, 500 

1  1921  :  Assessed  valuation  1908..-1,362,500 

Tax  rate  (per  $1,000)  1908 $23.40 

1  1922  [Population  In  1904 2,664 

08  5,000--.Nov  17  19231      INTEREST  Is  payable  in  Detroit. 

ST.  JOHNS.     E.  F.  Boron,  Mayor;  Wm.  Cochrane,  Clerk. 

This  city  Is  In  Clinton  County.     Incorporated  as  a  city  April  12  1904. 
LOANS —  When  Due.  \      Sewer  Bonds. 

Electric-Light    Plant.  |5s'l)4      A-O  $2,000 Oct     I     1910 

59  '95     J-J     ($8,000-July  15  '11-'14|GEN.  BONDS  Oct  1909 $87,000 

\  27 ,000. July  15  '15-'23|Total  valuation  1909 .2,056,320 

Water- Works  Bonds.  I  (Assessment  about  85%  actual  value) 

Ss  '89     A-O  $45,000 Oct    1  1914  IClty  tax  (per  $1 ,000)  1909 $14.00 

5a  '90     A-O       5.000-.Oct    1    '10-14  | Population  In  1904 3.768 

INTEREST  on  the  electric-light  bonds  and  on  the  sewer  bonds  Is  payable 
at  the  Third  National  Bank,  New  York;  on  the  water-works  bonds  of  1889 
at  the  Wayne  County  Savings  Bank,  Detroit;  and  on  the  water  bonds  of 
1890  at  the  Mechanics'  Bank  of  Detroit. 

ST.  JOSEPH.     Harry  L.  Murphy,  City  Clerk. 

This  city  is  In  Berrien  County. 
LOANS—  When  Due.  ITOTAL  DEBT  July  1909.. $265. 000 

Highway  &   Bridge  Bonds.  Water  debt  (Included) 59,000 

4Hs'08  J-J     $25,000 July  1  1938    Sinking  fund 5,000 

Bridge  Bonds.  Assessed  valuation 3,037,000 

VSs'08  M-N  $30, 000c. .Nov  1  1928    Population  in  1909  (est.) 6,000 

INTEREST  payable  at  American  Trust  &  Savings  Bank,  Chicago. 


.  L.  Everling,  Comptroller. 
Incorporated  1887. 

Building  Bonds. 
4s  '08     M-S  $15,O00r-.-Sept  1  1928 

Water  Bonds. 


6s 
6s 

4s  g 
4s  g 
GEN. 


-July 
.Nov 


1  191j 
l   1913 


.July  1  1921 


5s  M-S 

4Hs'08  M-S 
4^s'09  J-J 


J-J  $20, 000c. 
M-N  30,000c 
J-J     120,000c 

J-J     125.000c July   1    1932 

BONDS  Oct  18  '09-.$632,500 

Assessment  debt 24,075 

TOTAL  DEBT  Oct  18  '09.    656,575 

'Total  valuation  1908 7,821,720 

(Assessment  about  %  actual  value,) 
I  Total  tax  (per  $1,000)   1908--$21.17 

(Population  In  1904 11,442 

I  Population  In  1909  (est.) 12,000 


LOANS— 

When  Due. 

Refunding 

Bonds. 

4s            J-J 

$7,000c-.Jan    1  1911 

4s            J-J 

6,000c.-Jan    1  1914 

4s            J-J 

7,500c..Jan    1  1917 

4s            J-J 

7,500c.-Jan    1  1920 

4s            J-J 

7,000c. .Jan    1  1923 

Street   Bonds. 


TRAVERSE  CITY.     Travis  H.  Gillis,  City  Clerk. 

This  city  Is  the  county  seat  of  Grand  Traverse  County.     Inc.  In  1895. 

Water  Bonds — (Continued.) 
4>£s'09  Sept  $35, 000c... Apr   1  1929 
4s  J-J       15,000c..July  1  1915 

4s  J-J       14,667c-.Juiy  1  1920 

4s  M-N     25,000c.--Nov  1  1930 

(Subject   to   call   Sept.    1    1920.) 

4Hs        J-J     $20,000c    -1924 

-_s  ...       20.000 

--s  ...    $20.000. |4Hs'09J-J     50,000 July  1  1929 

Bridge  Bonds.  BOND.  DEBT  Feb  26  1909.$170,667 

4s  J-J       $9,000c    .-- 1914:  Assessment  debt  (add'l) 63,082 

--S  ...       15,000. Assessed  valuation  1908..-4, 678,415 

Water  Bonds.  |  Tax  rate  (per  $1 ,000)  1908 $27.30 

4s  J-J     $14.000c.-July  1  1910  |  Population  In  1904 11,237 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 

WAYNE  COUNTY. 

County  seat  Is  Detroit 

LOANS —  When  Due. 

County   Bonds. 

4s       M-N  $1, 500.000c May  1910 

3>is    M-N         700,000c- -May  1  1914 
3Hs    M-S  100.000c-.Mch  1  1914 

BOND.  DEBT  July  1909. $2, 300, 000 

INTEREST  on  the  4s  Is  payable  at  the  Mercantile  National  Bank,  New 
York;  on  the  $700,000  3^s  at  the  National  Park  Bank  in  New  York,  on 
the  $100,000  3 '3s  In  Detroit  at  the  First  National  Bank. 

WEST  BAY  CITY.     Annexed  to  Bay  City. 

WYANDOTTE.     Jas.  G.  Pinson,  Clerk. 

This  city  Is  In  Wayne  County.     Incorporated  in  1867. 
LOANS—  When  Due  ITOTAL  DEBT  Feb  1909. ..$348. 574 

Paving   Bonds  |  Assessment  -debt  (Incl.) 46,665 

5s  '07   May       $8.000cNov  1  'lO-'ll  |  Assessed  valuation  1908--.2,886,235 
5Hs'07  J-J       24,000 July  1  1937|Tax  rate  (per  $1,000)  1906.. .$12.40 

Electric   Light  Bonds.  |  Population  In  1904 5,425 

4Hs'07  M-S  $20,000c-.Sept  1  1937| 

INTEREST  payable  at  the  Wyandotte  Savings  Bank  in  Wyandotte. 


Wm.  F.  Moeller,  Treasurer. 


Sinking  fund.. $411,000 

Total  valuation  1908 411,884,166 

(Assessment  Is  %  actual  value.) 
County  tax  (per  $1,000)  1908. $3. 144 
Population  In  1904 386,827 


WYANDOTTE  SCHOOL  DISTRICT. 

LOANS—  When  Due. 

Building  Bonds. 

5s  M-S     $5,000c..Mch  1  1912 

5s  June    14,000c. .Junel  1921 

4s  Apr      50.000c Apr    1   1935 

BOND.  DEBT  Mch  21  '09. ..$64, 000 


H.  Weathermax,  Secretary. 

Assessed  valuation  1909_.$2,802,890 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)   1909-.S4.65 

Population  In  1909  (est.) 9,000 

INTEREST  payable  at  Wyandotte. 


YPSILANTI.     S.    Damon,   City   Clerk. 

A  city  In  Washtenaw  County.     Incorporated  In  1858. 


When  Due. 


LOANS— 

Water-Works  Bonds. 
4s  '89  J-J  $75,000c. 
4s  '89      M-N     50,000c- 

Bridge  Bonds 
4s  -..       $7, 000. .Oct  12  '10-'16 

Park  Bonds. 
4s  '05  Aug  1     $3.000c 1910-1915 


.July  1  1919 
.Oct    7  1919 


TOTAL  DEBT  Mch  2  '09. _ .$139,500 

Total  valuation  1908 4,564,095 

(Assessment  about  lull  value.) 

Tax  rate  (per  $1,000)  1908 $11.50 

Population  In  1904 7,587 

Population  In  1909  (est.) 8,000 

INTEREST  payable  at  City  Treas- 
urer's office. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  of 
the  State  of  Michigan  which  are  not  represented  among  the  foregoing 
detailed  returns.     We  add  the  population  from  the  State  Census  of  1904 . 


Bonded  Floating 


Debt. 

Alma,  Gratiot  County.. $34,000 

Alpena  (JO.),  Alpena  County.-.250,000 

Ann  Arbor,  Washtenaw  Co 30,000 

Beldlng  (C.) ,  Ionia  County 85,000 

Bessemer  School  District 42,000 

Bessemer  (C.) ,  Gogebic  County.  80,200 
Boyne  City,  Charlevoix  County  77,410 
Cadillac  (C.) ,  Wexford  County. 132, 000 
Charlotte  (C).  Eaton  County..  74,000 
Coldwater  (C),  Branch  County  98,000 
Corunna  (C.) ,  Shiawassee  Co..  68,000 
Crystal  Falls  School  District...  -!5,000 
Durand  (V.),  Shiawassee  Co...  50,398 
Eaton  Rapids  (C.) ,  Eaton  Co..  52,000 

Escanaba  School  District 118,500 

Evangeline  Twp.  S.  D.  No.  1..  33,000 
Grand  Ledge  (C),  Eaton  Co...  70,000 
Greenville,  Montcalm  County-.  34,500 
Hancock  (C.) ,  Houghton  Co. -.113, 000 


Debt. 
$6,000 

None 
8,100 
None 


None 
1.800 


None. 
None 
6,000 

None. 
4,000 
None. 

12,000 


Assessed       Tax 
Valuation    Rate. 

$l,652,910a27.00 

6,145.183   19.00 

12.000,000al7.71 

1,824,477   13.00 

946,285x21.10 

946,285a42.20 

1,192,000  18.00 

3,671,725a33.00 

2,860,000a21.18 

4,123,150al7.00 

712,500   17.60 

1,6   0,975222.60 

817.000all.25 

1.800,000a2J.00 


Popu. 
1904. 

•2.047 

12,400 

14,599 

3,654 


952 


6,893 
4,726 
1,287 
1,601 

♦  2,134 
2,197 


,300,000 
546,080 
,565,000 


2,440,015 


26.95 
15.00 


a, 439 
3,421 
6,0.37 


Hancock  School  District 32,000       2,853,425 


2,823,431 
3,032.000 


Highland  Park  School  District.  53,000  No  e. 

Hillsdale  (C.) .  Hillsdale  Co 1 29 ,000  None. 

Holland  School  District 32,000  

Hudson  (C).  Lenawee  County.  40,000       None 

Ingham  County 30,000  50,000 

jonia  County 35,000        5.00:) 

Ironwood  School  District 41,000        None 

Ishpeming  School  District 62,500  6,661,848  x7. 00 


17.80       4,809 


l,779,000al3.90 
28,373,543C24.50 
21.131,982    10.50 

5,525,405  Z9.67 


2,307 
43.607 
34,627 


SAULT  STE.  MARIE.     Fred 

This  city  is  in  Chippewa  County. 
LOANS —  When  Due. 

General   Street  Improvement. 
5s  F-A  $30,000c.--Aug   1  1917 

4s  g  J-J        35  000c. -July  1   1932 

4s  J-J       40,000 July  1  1932 

Assessment  Bonds. 
4s  to  6s $24,075 Various- 
Refunding  Bonds. 
5s             A-O   $3O,O00c.-Apr    1  1917 
18,000c--Sept  1  1917 
40,000c. .Sept  15  1928 

f   3,500 July  1  1911 

\51, 000.  .July  1  '12-'28 
Bridge  Bonds. 
4Hs       July  $75,000c--July  1  1920 
INTEREST  payable  In  New  York.  I 

SAULT  STE.  MARIE  SCHOOL  DISTRICT.     J.  T.  Moore,  Secretary. 
LOANS —  When  Due.   BOND.  DEBT  Mch  1  1909. .$97, 000 

4s  J-D    $25,000c.Junel5  1911    Sinking  fund..- 35,012 

4s  J-D      25 ,000c. Sept  15  1911   Total  valuation  1908 7.800,000 

4a  '05     J-D      25.000c.-Dec    1  1915|School  tax  (per  $1,000)  1908. ..$6. 00 
INTEREST  Is  payable  at  New  York  City. 


Ithaca  (V.),  Gratiot  County.-.  C6.000 
Lake  Linden  (V.) ,  Houghton  Co.  75,000 
Lapeer,  (C),  Lapeer  County  ..  23.0C0 

Lowell  (V.),  Kent  County 30,000 

McMillan  Twp.  School  District.   35,000 

Menominee  County 35,000 

Midland  (C.) ,  Midland  County.   60,423 

Midland  School  District 38,000 

Mt.  Clemens  Un.  S.  D.  No.  1..  36,000 
Mt.  Pleasant,  Isabella  County.  63,361 
Munlslng  Twp.  School  District.   30,000 

Muskegon  Heights  (C.) 45,500 

Newberry  School  Dist..  Luce  Co. 35, 000 
Norway  (C.) ,  Dickinson  County  106,500 
Ontonagon,  Ontonagon  County  60,000 
Portland  (V.).  Ionia  County... 
Seneca  Twp.  School  District... 
St.  Clair  Heights,  Wayne  Co... 
St.  Louis  (C.) ,  Gratiot  County. 
Shepherd  (V.)  Isabella  County. 

Shiawassee  County -  60,000 

So.  Haven(C),  Van  Buren  Co. .214,997  1 

Sprlngwells  Township 45,000        None 

Three  Rivers  (C)  St.  Joseph  Co.  38,000 


28.000 
28,000 
36,500 
42.000 
27,000 


\  i  ne. 

8,000 

11,000 

None 

None 
773 


None 
None 


2,0:)0 
None 
None 
None. 
6,000 


l,000,00fal7.50 

691.880   12.50 

1.500,000a24.62 

700,000a25.50 

l,600,000a;13.60 

10,495,311  27.00 

793,863  28.50 

900,000  

6,000,000  £3.65 
1.800.630a23.20 
1.093.510Z14.06 
991,750a26.20 
1,625,570  13.60 

2.266,585  

335.000  

l.OOO.OOOalO.OO 
925,000  28.00 
637,200  14.13 
858.555  


2,069 

3,406 
•1,735 

26,465 
2.520 


4.484 

1.012 

4,864 

2.018 

•1.874 


2,503 


None  20,895.556  C3.00 
882,428  19.20 

000,000  

Noi.e       1.918.200O30.0O 


33,711 


3.913 


C- city.     V. — Village.     •  Population  United  States  Census  1900 

o  Total  tax.     c  County  tax.     x  School  tax 


I  i  I 


Debts  and  Resources 


OF     THE 


IN     THE 


WESTERN    STATES 


INDEX  FOR  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,  Cities,   &c Pages  111  to  115 

MINNESOTA— State,  Cities,  &c. ..Pages  115  to  118 

IOWA— State,  Cities,   &c Pages  118  to  121 

MISSOURI— State,  Cities,  &c Pages  121  to  125 

NORTH  DAKOTA— State,  Cities,  &c Pages  125  to  126 

SOUTH  DAKOTA— State,  Cities,   &c Pages  126  to  127 

NEBRASKA— State,  Cities,    &c Pages  127  to  130 

KANSAS— State,  Cities,  &c Pages  130  to  134 


MONTANA— State,  Cities,  &c Pages  134  to  136 

WYOMING— State,  Cities,  &c ..Pages  136  to  137 

IDAHO— State,  Cities,   &c Pages  137  to  139 

COLORADO— State,  Cities,  &c Pages  139  to  142 

UTAH— State,  Cities,   &c .Pages  142  to  143 

NEW  MEXICO— Territory,  Cities,  &c Pages  143  to  144 

ARIZONA— Territory,  Cities,   &c Pages  144  to  145 

OKLAHOMA— State,    Cities,    &c Pages  146  to  148 


State  of  Wisconsin. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  20  1836). ..July  3d  1836 

Admitted  as  a  State  (Act  Aug.  6  1846) May  29thl848 

Total  area  of  State  (square  miles) 56,040 

State  Capital Madison 

Governor  (term  expires  1st  Monday  Jan.  191  l)Jas. O.Davidson 
Secretary  of  State  (1st  Mon.  Jan.  1911) James  A.  Frear 

Treasurer  (1st  Monday  Jan.  1911) A.  H.  Dahl 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
In  January,  and  there  Is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.— A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  will  be  found  In  the  "State  and  City  Supplement"  for  April  1895. 
The  bonded  debt  of  the  State,  created  for  war  purposes  In  1861-63,  has 
all  been  paid  or  else  converted  Into  certificates  of  Indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funas  .a 
May  1909  were  as  follows: 

Certificates  of  indebtedness,  School  Fund $1,563,700 

Normal  School  Fund 515,700 

University  Fund 111,000 

Agricultural  College  Fund 60,600 

Total $2 ,25 1 ,000 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State 
as  determined  by  the  State  Board  of  Assessment,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below  : 

Personal               Total            State  Tax  Taxes 

Year.       Real  Estate.         Property.           Valuation.    Rate  (per  M .)  Raised. 

$                           $                           $                        $  $ 

1909..  2,012,484,004      590,065,794      2,602.549,798       

1908..  1,901,290.225      577,271,561     2,478,561,786        .0011602  2.875,723 

1907..  1,780,265,161      476,034,839     2,256,300,000         None  None 

1906   .  1,671,142,204      453,657,796      2,124,800,000        None  None 

1905..  1,513,335,382     439,364,618     1,952,700,000         None  None 

1904..  1,422,621,485    420,219,515     1,842,841,000        None  None 

1903..  1,309,504,464     443,667,536     1,753,172,000        .585920  1,027,220 

1902..  1,226.376,973     277,969,027     1,504,346,000     1.546131  2,325,916 

1901.  •1,186,349,139     249,934,861   •1,436,284,000     1.572010  2,805,639 

1900..       503,690,767     126,309,232         630,000,000     2.135825  1,345,570 

1899..      505,263,975     119  736  025         625,000,000     2.144912  1,340,570 

1895..      482,799  128     120  674  398         603,473,526     2.276472  1,372,713 

1890..       464.782,237     128  108  482         592,890,719     1.503920  891,660 

1880..      344,788  721       94,1^3,030        438,971,751     1.4858  662,058 

•The  large  Increase  In  values  for  1901  and  since  that  date  Is  due  to  the 
formation  of  a  new  State  Board  of  Assessment  by  Chapter  237,  Laws  of  1901, 
which  has  construed  the  meaning  of  the  existing  law  to  be  a  command  to 
assess  at  full  value   whereas  former  boards  did  not  so  construe  the  Act. 

DEBT  LIMITATION. — The  constitutional  provisions  of  Wisconsin  re- 
stricting debt-making  are  very  rigorous,  plain  and  comprehensive.  Since 
the  amendment  adopted  In  1874.  debts  of  cities,  &c,  as  well  as  the  State, 
are  definitely  limited  by  that  Instrument.  We  give  the  provisions  first  which 
relate  to  the  State  and  after  that  those  which  have  reference  to  cities,  &c. 

(1)  STATE  indebtedness  is  confined  within  very  close  bounds.  It  seems 
as  If  the  framers  of  the  Constitution  must  have  taxed  to  the  extreme  their 
ingenuity  for  forms  in  which  to  express  their  determination  to  Inhibit  debt- 
making.  The  sections  which  cover  the  subject  are  Sections  3,  4,  6,  7,  9 
and  10  of  Article  8.     We  give  them  in  full  below. 

SECTION  3.  Credit  of  State,  for  what  not  given.  The  credit  of  the  State 
shall  never  be  given  or  loaned  In  aid  of  any  Individual,  association  or  cor- 
poration. 

SECTION  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  cases  and  manner  herein  provided. 

SECTION  6.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but  such 
debts  shall  never  in  the  aggregate  exceed  $100,000) .     Every  such  debt  shall 


be  authorized  by  law,  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein;  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  House, 
to  be  taken  by  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  Interest  of  such  debt,  and  the  principal  within  five  years  from  the 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  Interest;  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until  the 
principal  and  Interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  may  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  Invasion,  suppress  Insurrection  or  defend  the  State 
In  time  of  war;  but  the  money  thus  raised  shall  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized,  or  to  the  repayment  of  the 
debt  thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip,  certificate  or  other  evidence 
of  State  debt  whatsoever  shall  be  Issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  improvements — avails  of  grants.  The  State  shall 
never  contract  any  debt  for  works  of  Internal  Improvement,  or  be  a  party  in 
carrying  on  such  works;  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State,  especially  dedicated  by  the  grant  to  particular 
works  of  Internal  Improvement,  the  State  may  carry  on  such  particular 
works,  and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or 
appropriate  the  revenues  derived  from  such  works  in  aid  of  their  completion. 

(2)  CITIES,  counties,  towns,  villages,  &c,  were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5  % 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of  debt 
permissible  for  any  municipality.  Not  only  Is  that  the  case,  but,  as  will  be 
seen,  the  municipality  Is  required  before,  or  at  the  time  when  It  Incurs  any 
Indebtedness,  to  make  provision  for  an  annual  tax  sufficient  to  pay  the  in- 
terest and  also  sufficient  to  pay  the  principal  within  twenty  years  from  the 
time  of  contracting  the  debt.  We  give  below  the  amendment  referred  to  in 
full. 

Limitation  of  Municipal  Indebtedness.—  Adding  to  Section  3,  Article  11, 
the  words: 

"No  county, city,  town,  village,  school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  Indebted  In  any  manner  or  for  any  purpose, 
to  any  amount.  Including  existing  Indebtedness  In  the  aggregate  exceeding 
5  %  on  the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such 
Indebtedness.  Any  county,  city,  town,  village,  school  district  or  other 
municipal  corporation  Incurring  any  Indebtedness  as  aforesaid,  shall  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  Interest  on  such  debt  as  It  falls  due,  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  from  the  time  of  con- 
tracting the  same." 

The  Legislature  from  time  to  time  has  passed  laws  providing  for  the 
Issuanco  of  bonds  ror  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  given  here.  Such  authority  is  of  course  subject  to  the  fore- 
going provisions  of  the  Constitution. 

POPULATION  of  Wisconsin  has  been  as  follows: 


1905 2,228.949 

1900 2.069,042 

1890. 1,686,880 


1880 1,315.497 

1870 1,054,670 

1860 775,881 


1850 305,391 

1840 30.945 


CITIES.  COUNTIES  AND  TOWNS 
IN  THE 

STATE  OF  WISCONSIN. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements''  at  end  ot  this  Stale. 


ANTIGO.     G.  O.  Palmiter,  Clerk. 

This  city  Is  the  county  seat  of  Langlade  County. 


LOANS —  When  Due. 

School  Bonds. 

3^8  '90 «l,500...Jan    1     1910 

4s  23.000...  

4s  '04     J-D    $21,000 

(Maturity    $2,000    yearly    beginning 
Dec.  15  1909.) 

4s  '99     MS        3,200 1910 

4s  "05     J-J       12, 000. July  15  '10-'21 

City-Mall  Bonds. 
4s  '99     M-S       9,000-Sept  15  '10-'18 

Sewer  Bonds. 
4s  '02     A-O     12, 000. Oct  1   1910-'21 
4s  '03     A-O       9,000-Oct  1   1914-'22| 


Incorporated  1885. 


Cemetery  Bonds. 
6s  A-O      $1,500. Apr  1  1910-'12 

Street  Bonds. 
4Hs  '08  J-J  $15, 000c 

(Maturity  $2,000  y'ly  beginning  July 

15  1919.) 
BONDED  DEBT  Oct  27  '09.$84,200 
Assessed  valuation  1909. .$4, 085, 000 
(Assessment  abt.  90%  actual  value.) 
Total  rate  (per  $1 .000)  '09         %ZZ  00 

Population  in  1905 6,663 

Ponulatton  In  1909  (est.) 7,700 

INTEREST  is  payable  at  Ar.tlgo. 
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APPLETON.     E.  L.  Williams,  City  Clerk. 

This  city  Is  the  county  seat  of  Outagamie  County.     Incorporated  In  1857. 


Bridge  Bonds —  When  due 

4s  MS  $1    ,000c  Oct       1910-14 

High  School  Bonds — 
48  '04      F-A   $25. 000c  Feb    1    '10-'24 

Public  Buildings  &  Street  Bonds — 
3^s        A-O  575,000c  Apr    1    '10-'18 

INTEREST  Is  payable  In  Appleton 


BONDED  DEBT  Sept  '09_$112,000 
Total  assessed  val.  1908.. 12, 000. 000 
(Assessm't  75  to  80  %  actual  value.) 

Tax  rate  (per  $1,000)  1909 $20  00 

Population  In  1905  was 17,000 

Population  In  1900  was 15,085 

All  bonds  are  tax  exempt. 


ASHLAND.     John  Joyce,  Mayor;    E.  J.  Stahl,  Clerk. 
County  seat  of  Ashland  County.     Incorporated  March  25  1887. 


When  Due. 


LOANS— 

City  Bonds — 
5s  '90     J-J       $5  000c  July 

Funding  Bonds — 
58  '92     J-J     $22 ,000c     July     1    1912 

Improvement  Bonds — 
5s  '91      J-J     $25, 000c  Oct 
5s  '92      J-J        75,000c  July 
5s  25,000 Oct 

Judgment    Bonds — 
5s  '98     J-J  $105 ,000c  Jan 


1910 


1911 
1912 
1912 


1    1918 


Refunding  Bonds. 
4^s'09  J-J     $85,000. .July  1  '15-'29 

(Part  due  each  year.) 
BOND.  DEBT  Nov  1  '09_.  $342,000 
Total  assessed  val.  1908. ..6,849,349 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1908.. .$27  50 

Population  In  1905  was 14,519 

Population  In  1900  was 13,074 

INT.  payable  at  New  York  City. 


ASHLAND  COUNTY.     Theodore  R.  Yankee,  Clerk. 


BONDED  DEBT  Sept  '09.  $140,000 
Assessed  valuation  1908.-11,733.600 

(Assessment   at   full    value.) 
County  taxrate(per  $1,000)  '08  $12.23 

Population  in  1905  was 23,935 

Population  In  1900  was 20,176 

Population  In  1909  (est) 24,000 


County  seat  Is  Ashland. 

LOANS —  When  Due. 

Refunding  Bonds — 
6s  J-J     $15, 000c  Sept  3  '10-'21 

Minn  St  P  &  Ash  Ry  Bds — 
53  '90      F-A  $65,000c 1915 

Jail  and  Poor-House  Bonds — 
58  J-J     $60 ,000c  Oct         1    1913 

INTEREST  payable  In  Milwaukee. 

BARABOO.      John  H.  Hull,  Mayor;  J.  S.  Wortham,  Clerk. 
This  city  Is  In  Sauk  County.     Incorporated  1882. 

BOND.  DEBT  July  1  '09  $167,000 
Assessed  valuation  1909.. .3,915, 591 
(Assessment  about  :'-3  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$18  00 

Population  In  1905  was 5,835 

Population  In  1900  was 5,751 

Population  In  1909  (est.) 6,500 

BAYFIELD  COUNTY.     Nels  M.  Oscar,  Clerk. 


LOANS— 

When  Due. 

School  Bonds — 

5s 

Feb 

$9  ,000c 

4s 

"06      J-J 

57,000c_.July    1 

•13-2i 

Water- Works  Purchase  Bds 

— 

4s 

•04  July 

($12. 000c  July   1 

'10- 

'12 

{    49,000c  July   1 

'13- 

"19 

I  40,000c  July  1 

•20- 

'24 

Washburn  Is  the  County  seat. 
LOANS —  When  Due. 

Railroad- Aid  Bonds — 
5s  A-O  $110. 000c. .Oct    1  1915 

BOND.  DEBT  Oct  14  '09_.  $110,000 

Assessed  valuation,  real 6,963,404 

Assessed  val.,  personal 2.034,689 


Total  valuation  1908 $8,998,093 

Total  assessed  val.  1909.. .9,288,274 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  M)    08   .    _$9.00 

Population  in  1905  was 15,904 

Population  In  1900  was. 14,392 


INTEREST  payable  at  Illinois  Trust  &  Savings  Bank,  Chicago. 

BELOIT  CITY  SCHOOL  DISTRICT.     E.  C.  Helm,  Clerk 

LOANS —  When  Due. 

4^s  '07Feb     J$60,000cFeb  1  '10-'21 

1    65, 000c. Feb  1       1922 

BOND.  DEBT  Sept  16  '09.  $120,000 


Assessed  valuation  1909. .$9, 225,  00 
(Assessment  about  4-5  actual  value.) 
School  taxrate  (per$l  ,000)'09.$11  00 
Population  In  1909  (est.) 13,000 


INTEREST  payable  at  the  First  Trust  &  Savings  Bank,  Chicago. 

CHIPPEWA  FALLS.     Louis  H.  Jasper,  Treasurer. 
This  city  Is  the  county  seat  of  Chippewa  County.     Incorporated  1870. 


LOANS —  When  Due. 

Refunding  Bonds — 
4s  J-J     $74,000c  July     15   1919 

(Subject  to  call  July   15   1909.) 
4s  J-D    $25.000c...Dec   1  1912 

High   School   Bonds. 
4s    06      M-S  $24  ,000c 1910-1911 

INTEREST  is  payable  at  the  Lumbermen's  Nat.  Bank 

CRANDON. 

This  town  is  In  Forest  County. 
LOANS —  When  Due. 

Water  and    Light   Bonds. 

$28,000 I 

DANCY  DRAINAGE  DISTRICT.     Geo.  H.  Reynolds.  Pres. 

A  district  (P.  O.  Marshfleld)  In  Marathon,  Portage  and  Wood  counties. 
LOANS—  When  Due.  |  BOND.  DEBT  Sept  17  '09.$136,000 

6s  '07  J-D  ,'$108,000.. June  1  '13-'20  I  INTEREST  Is  payable  at  the  State 
\     28.000.. June  1  '21-'22  I      Bank   of  Chicago,   Chicago,    111. 

DE  PERE.     W.  R.  Mathews,  Clerk. 
This  city  Is  In  Brown  County.     Incorporated  March  18  1883. 


BOND.  DEBT  Sept  30  '09.  $123,000 

Assessed  valuation  1909 4,521,353 

(Assessment  about  %  actual  value.) 

Total  tax  (per  $1,000)  '08 $.lo  00 

Population  In  1905  was 9,009 

Population  In  1900  was 8.094 


ChlppewaFalls. 


Population  in  1900. 706 


LOANS—  When  Due. 

Bridge  Bonds  (Tax  exempt) . 
4s  '00     Jan      $3,000c 1910-1912 

Water- Works  Bonds  {Tax  exempt) . 

4s  '04      F-A  $27 ,300c 1910-1923 

4s  '05      M-S     44,000c 1910-1924 

5s  *07     Jan    J   5, 100c. Jan  15  '10-'26 
\       600c_Jan    15      1927 

INTEREST  Is  payable  In  DePere. 


School  Bonds  (Tax  exempt) . 

3V£s'00  Feb     $8,000c 1910-1913 

BOND.  DEBT  Sept  '09 $88,000 

Water  debt  (included) 77.000 

Assessed  valuation  1909.. $2, 014, 593 
(Assessment  about  U  to  4-5  act.  val.) 
Total  tax  rate  (per/East  slde.$23.00 

$1,000)   1908-.. \West  side.   24.00 
Population  in  1905 4.523 


DOUGLAS  COUNTY.     Chas.  L.  Flagstad,  Clerk. 


Superior  Is  the  county  seat. 
LOANS —  When  Due. 

Asylum  Bonds. 
4sg'06     J-J      $85.000c-Julv  1    '10-26 
4V*Sg     J-J        71, 250c. July  1   '10-'28 
4^sg'09   J-J  35. 000c. Jan    2  '10-29 


BOND.  DEBT  Oct  1909. ..$191 ,250 
Total  assessed  val.  io<>8  .23,208.410 
(Assessment  about  %i  actual  value.) 
State  &  County  tax  (per  M)  '08.  $9.00 
Population  in  1905 43,499 


INTEREST  payable  at  office  of  County  Treasurer. 

EAU  CLAIRE.     J.  C.  Fennessey,  City  Clerk. 

Eau  Claire  Is  In  Eau  Claire  County.  Charter  of  Incorporation  approved 
March  2  1872.  On  Feb.  27  1909  this  city  took  over  the  water-works 
plant  at  the  price  fixed  by  the  appraisers — $253,000.     V.  88,  p.  698. 

Street  Improvement  Bonds — 

«s      Men       $22,835  19 1910-'12 

General  bonds  Sept  1909 $305,000 

Total  assessed  val'n  1909.. 9, 573, 828 
(Assessment  abt.  85%  actual  value.) 
Total  tax  (per  $1,000)  1908.  .  .$28.67 

Population  In  1905 18,737 

Population  In  1000 17,517 

Population  In  1909  (est.) 22,000 

10,000c jan    i  1925 

INTEREST  lx  payable  at  the  City  Treasurer's  office,  Citizens  Central 
National  Bank  New  York  and  at  N.  W.  Halsey  &  Co.,  Chicago,  111. 

FOND  DU  LAC.     John  F.  Hohensee,  City  Clerk. 

Fond  du  Lac  Is  situated  In  Fond  du  Lac  County.     Incorporated  1852. 


LOANS— 

When  Due. 

Refunding — 

5s              J-J     $35,000C. 

..Jan 

1  1917 

4^3        J-J         5.000c 

...Jan 

1  1912 

4)^s         J-J        30,000c 

..Jan 

1   1912 

4s  '07     J-J       25,000c 

...Ian 

1  1927 

4Hs'08  J-J        25,000c. 

..Jan 

1  1928 

Bridges — 

4s               J-J      $10, 000c 

...Ian 

1  1919 

4s              J-J        35,000c 

..Jan 

I   1925 

LOANS —  When  Due. 

School  Bonds — 
5s  July     $10,000c..July  1  1914 

48  F-A       9,375c  Feb  15  '10-'13 

3)^8         A-O      30.000c      .Feb  15  1920 
4s  '06      J-D      10, 888. June  15   '10-16 

Sewer  Bonds — 
3^s        M-N  $40,000c  ..Nov   1  1921 

Street  Improvement  Bonds — 
48  M-N     $35.000c  May  20 '10-'23 

State  Loan — 

Jan     $7 ,000c  Jan    1    '10-'16 


Refunding  RR  Aid — 

4s  Men  $60,000c-.Mch  1  1917 

(Subject  to  call  after  1907.) 
Library  Bonds — 
4s  M-N     $4,000c.May  20 '10-'13 

Park  Bonds — 

4s  .)-.!        $2,000c Jan    1920 

F-A       1,500c Feb  1920 

1,500c July  1920 

1,000c Aug  1920 

4,000c Jan    1921 

(Subject  to  call  after  1900.) 


4s 

J-J 

4s 

F-A 

4s 

J-J 

BOND.   DEBT  July   1908.. $235. 000 
Assessed  valuation,  real..   9,398,388 

Assessed  val.,  personal 2,307,447 

Total  valuation  1907 11,705,835 

(Assessment   about   full   value.) 


Taxrate  (per  $1,000)  1907 $22.50 

Population  In  1906  (est.) 18,000 

Population  In  1905 17,284 

Population    In    1900 15  110 

INTEREST  payable  In  Fond  du  Lac. 


GRAND  RAPIDS.     C.  E. 

This  city  Is  In  Woods  County. 


Boles,  City  Clerk. 

All  bonds  are  tax-exempt. 


BOND.  DEBT  Sept  15  '09     $77,000 

Assessed  valuation  1909 4,286,524 

(Assessment  about  80  %  actual  val.) 
Total  tax  (per  $1,000)  1908.. .$21  23 

Population  In  1901... .4,493 

Population  In  1905 6,157 

Population  In  1909  (est.) 7.000 


LOANS —  When  Due. 

Water- Works  Bonds — 
4s  J-J     $53,000.- .Jan  31'10-"21 

4s  Mch        2,000c  Mch  15  'lO-'ll 

3Hs       J-J         6,000c  Jan  31  'l0-'12 

Bridge    Bonds — 
3Hs        J-J  !   $9 ,000c  Jan  31  '13-'21 
1      7.000c.Jan  31   1922 

INTEREST  on  the  water  4s  Is  payable  at  City  Treasurer's  office  or  at 
First  National  Bank,  Chicago;  on  the  3}^  %  water  bonds  and  the  bridge 
bonds  at  the  Royal  Trust  Co.,  Chicago. 

GREEN  BAY.      W.  L.  Kerr,  City  Clerk. 
Green  Bay  Is  In  Brown  County.     Incorporated  1854. 


LOANS—  When  Due. 

Bridge  and  School  Bonds — 
5s  J-J       $3, 000c  Jan    1    '10'12 

Refunding  Bridge,  Park  and  School 
Bonds — 
5s  J-J     $10, 500c  Jan    1    '10-'16 

Refunding   Bonds — 


4!^s 

5s 

4s 

4s 


J-J 
J-J 
J-J 

J-J 


4s  '05      J-J 


$4,'»50c  Jan  1  '10-'18 
4,400c  Jan  1  '10'17 
5,500c  Jan  1  '10-'20 
2,000c  Julyl910-1913 
9,000c  Julyl914-1922 
1,500c  ..July  1  1923 
5,000c  Jan    1    '21-'25 


School  Bonds 
4s  A-Oj$27 ,000c  Oct 

1      4,000c  Oct 


4J^s'09  A-O 


1  '14-'22 
1  '23-'24 
f  4,000c. Apr  1  '13-'14 
3, 000c. Apr  1  *15-'17 
6, 000c. Apr  1  1918 
4,000c -Apr  1  1919 
.Apr  1  '20-'22 
.Apr  1  '23-'25 
.Apr  1  1926 
.Apr  1  '27-'28 
Apr    1    1929 


15,000c 

30,000c 

12,000c 

26,000c 

125, 000c 

Refunding  &  School  Bonds 

4s  J-J     J$4, 500c  .Jan  1 

1   2,000c  .Jan  1 


City  Hall  &  Hospital  Bonds — 
4s  M-N  $26, 000c  May  1   '10-'22 

Paving   Bonds. 

4s  '06     J-J     $30,000c-Jan  1  'll-'25 

4>^s'08  J-J   f    10,000c-Jan  1  '13-'17 

t   20,000c -Jan  1  '18-'22 

Bridge  Bonds — 

4s '05      J-J     $12.000cJan    1    '14-"25 

f20, 000c. Jan  1  '15-'18 

4Hs'08  J-J     •|40,000c.Jan  1  '19-'22 

l90,000c.Jan  1  '23-'28 

School  &  Street  Improv't  Bonds. 
4s  '05     J-J     $41,000c..Jan  1  '10'17 
(See  V.    81,   p.    1394,   for  maturity) 
4s  '07     J-J       12,000c.Jan  1   '17-'22 
4>^s'07  J-J       16,O0Oc.Jan    1    '10-'18 

(For  maturity  see  V.  85,  p.  881) 

Sewer    Bonds. 


4s  J-J     $32, 500c...  July  *10'22 

(    6,000c.July  1   '10-'13 

4s  J  J     <    6,000c.July  1   '14-*16 

21,OO0c.July  1   "17-'23 

City  Hall    Bonds. 

4s  J-J     $21,000c.July  1   '10-'21 

BOND.  DEBT  Sept  1  '09.  $611,850 

Total  assessed  val.  1909.-14,623,205 

(Assessment  abont75  %  actual  value) 

'10-'12   Total  tax  (per  $1,000)   190»_.$20.00 

'13-'14    Population  in  1905 22,854 

Population  In  1900 18,846 

INTEREST  on  bonds  Is  payable  as  follows:  On  the  refunding  bonds 
due  1910-1916.  1910-1917  and  1910-1918;  city-hall  and  hospital  bonds  at 
the  Chemical  National  Bank,  New  York;  bridge  bonds  and  refunding  and 
school  bondsdue  1910-12  at  the  Citizens' National  Bank,  Green  Bay;  bridge 
bonds  of  1908  at  Flsk  &  Robinson,  Chicago,  111.;  refunding  and  school  bonds 
due  1910-1914  and  the  refunding  bonds  due  1910-1920  and  city-hall  bonds 
at  Farson,  Son  &  Co.,  New  York;  sewer  bonds  and  refunding  bonds  due 
1909-1923  at  the  Harris  Trust  &  Savings  Bank,  Chicago,  111.;  refunding 
bonds  of  1905,  bridge  bonds  of  1905,  school  and  street  of  1905  and  1907 
at  the  McCartney  National  Bank,  Green  Bay;  paving  of  1906  at  the  Rudolph 
Kleybolte  Co.  Inc.,  Chicago,  111.;  the  paving  bonds  of  1908  at  the  Kellogg 
National  Bank,  Green  Bay,  on  the  school  and  school  and  street  4  Hs  of  1907 
bonds  at  the  First  National  Bank  of  Chicago,  HI.,  and  on  the  school  bonds 
of  1909  at  N.  W.  Halsey  &  Co.,  Chicago,  111. 

JANESVILLE.     Jas.  A.  Fathers,  Treasurer. 

Janesvllle  Is  situated  In   Rock  County.     Incorporated   March   19   1853. 


LOANS—  When  Due. 

School  Bonds. 
5s       Nov        $15,000c 1910-1912 

(Part  due  yearly  on  Nov  1.) 
4s  1904  M-S  $10.000c  Mch  1     10-'19 
4s  19,000  

City  Hall  &  Library  Bonds. 
4s  M-N  $39.uOOC  Nov   1    '10-'20 

4s  M-N  J    3,000c  Nov  1   '10-'12 

"115,000c  Nov   1   '13-'22 

Court  St  Bridge  Bonds. 
4s    '04    M-S  $14,000c  Mch  1   '10-'23 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 

KENOSHA      Geo    W.  Harrington,  Clerk 

This  city  Is  situated  In  Kenosha  County.     Incorporated  Feb;  8  1850. 


Sewer   Bonds. 
4s  '08     J-J     $45,000c-July  1   '10-'27 
BOND.  DEBT  Sept  20  '09.  $167,000 

Assessed  valuation,  real 7,740,500 

Assessed  val.,  personal 2,322,092 

Total  valuation  1908 10,062,592 

(Assessment  about  80  %  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$19  00 

Population  In  1905 13,770 

Population  In  1900 13,185 

Population  In  1909   (est.) 14,000 


LOANS —  When  Due. 

Refunding  Railroad  Aid. 

3^s        J-J  $170,000c..July  1  1919 
(Subject  to  call  after  1909.) 
School  Bonds — 

4s  '09       $50,000c 1910-1919 

(Part  due  each  year.) 
Water  co.'s  M.  (assumed) $87,000 

INTEREST  Is  payable  at  First  Nat 

LA  CROSSE.     W.  J.  Fries,  Comptroller. 

La  Crosse  Is  in  La  Crosse  County.     Incorporated  March  14  1856. 


BOND.  DEBT  Nov  1909. .$220,000 

Water  debt  (additional) 87 ,000 

Total  assessed  val.  1908.-17,826,426 

(Assessment  about  actual  value.) 
Total  tax  rate  (per  $1,000). ..$10. 00 

Population  In  1905  was. 16,235 

Population  In  1900  was 11,608 

Bank,  Milwaukee,  and  In  Kenosha. 


LOANS —  When  Due. 

School  Bonds 
5s  J-D      $8,000c. .June  1  1913 

(Subject  to  call  after  June  1  1903.) 
5s  M-N    $5.000c  ..May  1  1914 

(Subject  to  call  after  May  1  1904.) 
5s  M-N  $10,OOOc.-May  1  1915 

(Subject  to  call  after  May  1  1905.) 
4s  1905  J-D  $100,000c... June  1  1925 

(Subject  to  call  after  June  1  1915.) 
3^s        J-J     $20, 000c.  .July  1  1919 

(Subject  to  call  after  July  1  1909.) 
3^s        J-D    $20,000c .June  15  1920 

(Subject  to  call  after  June  15  1910.) 
3Hs        M-S  $20,000c.Mch  15  1921 

(Subject  to  call  after  Mch  15  1911.) 
3!^s        J-J     $20,000c..Jan   1    1923 

(Subject  to  call  after  Jan  1  1913.) 
4s  1906  F-A   $30 ,000c -Feb   1    1926 

(Subject  to  call  after  Feb  1  1916.) 
4s  '06     J-J     $20,0O0c_-.July  1  1926 
(Subject  to  call  after  July  1   1916.) 

Sewer   Bonds. 
4s  M-N  $15,000.. .May    1    1924 

(Subject  to  call  after  May  1  1914.) 
SHB        J-J     $10,000c.July  15  1919 

(Subject  to  call  after  July  15  1909.) 
SHs       J-D      $4,000c.-June  1  1922 

(Subject  to  call  after  June  1  1912.) 

4s'09       A-O     85,000c Apr  1  1929 

Sewer  and  Water  Bonds. 
4s  '04      J-J     $25,000_--Julv    1    1924 

(Subject  to  call  after  Julv  1  1914.) 
4s  '05      J-J        15, 000c ..July  1   1926 
(Subject  to  call  after  July  1   1916.) 
4s  '06      J-J        25,000c  ..July  1   1926 
(Subject  to  call  after  July  1    1916.) 
(Subject  to  call  after  Apr  1  1919) 
Fire  Department  Bonds. 
4s  '05     J-J     $20. 000c... July  1  1925 
(Subject  to  call  after  July  1  1915) 
Bridge  Bonds. 
4s  F-A   $15. 000c... Feb    1  1924 

(Subject  to  call  after  Feb  1  1914) 


Street    Bonds. 

4s  "05  M-N  $15,000C-.May  1  1925 
(Subject  to  call  after  May  1  1915) 

4s  '07  J-J  $15,000c-.july  1  1926 
(Subject  to  call  after  July  1  1916) 

3>^s  M-S  $25, 000c... Sept  1  1919 
(Subject  to  call  after  1909.) 

ay2s      a-o  $i5,oooc..oct  l  1921 

(Subject  to  call  after  Oct  1  1911.) 

3Hs        J-J     $15,000c_.July  1  1922 

(Subject  to  call  after  July  1  1912.) 

Refunding    Bonds. 

4s  J-J     $25, 000c...  July  1  1918 

(Subject  to  call  after  1908) 
3Hs        A-O  $52,000c..Oct    1  1919 
334s        J-J       42, 000c.  Jan    15  1920 

3^s        J-D      12,000c Dec     1921 

(Subject  to  call  after  Dec.  1911) 
Sewer,  Water  &  School  Bdf. 
5s  J-J     $24,000c.  .July  1  1915 

(Subject  to  call  after  July  1  1905.) 
City  Hall  Bonds. 
5s  M-S     $9,000C-.Mch   16   '11 

(Subject  to  call  after  Mch  16  1901.) 
Water  Bonds. 
5s  J-D      $8,000c..Dec    1  1911 

(Subject  to  call  after  Dec.  1  1901) 
5s  J-D      $9,000c.Dec    30  1912 

(Subject  to  call  after  Dec  30  1902) 
5s  J-D    $38,000c-.June  1  1915 

(Subject  to  call  after  June  1  1905) 
5s  J-J     $10, 000c... Oct    1  1916 

(Subject  to  call  after  Oct  1  1906) 
4s  J-J     $15, 000c. Jan     15  1924 

(Subject  to  call  after  Jan  15  1914) 
3J^s        J-J     $15. 000c.  July  15  1919 
(Subject  to  call  after  July  15  1899) 
3Hs        J-J     $25, 000c  .July  15  1921 

(Subject  to  call  after  July  15  1911) 
3Hs        J-D      $6,000c.-June  1  1922 

(Subject  to  call  after  June  1  1912) 

3s  J-J     $10, 000c. -July  15  1919 

(Subject  to  call  after  July  15  1899) 


;Nov.,  1909. 
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LOANS —  When  Due 

Water  Bonds. —  (Con.) 

4s  '08      A-O  $15, 000c Octl  1928 

(Subject  to  call  after  Oct.  1   1918.) 

Park  Bonds. 
4s  '09     M-S  $75, 000c. ..Men  1  1929 
(Subject  to  call  after  Mch.  1  1919.) 
BOND.  DEBT  Men  1  1909     $782,000 
Sinking   lund 276,516 


NET  DEBT  Mch  1  1909..     $505,484 
Assessed  valuation,  real.  .13, 813,874 

Assessed  val.,  personal 6,4 10,69  8 

Total  valuation  1908 20,256,572 

(Assessment  Is  at  actual  value) 

Tax  rate  (per  $1,000)  1908 $18.00 

Population  In  1900  (Census)  .  .28,895 

Population  In  1905 29,078 

Population  In  1908  (est) 30,000 


INTEREST  on    the  sewer,  water  and  school  5s  due  July  1  1915,  and  the 
water  5s  oiue  Oct.  1   1916,  Is  payable  at  the  Farmers'  Loan   &  Trust  Co. 
New  York;  on  all  others  at  the  City  Treasurer's  office.  La  Crosse. 

LA  CROSSE  COUNTY. 

County  seat  Is  La  Crosse. 

LOANS —  When  te.|BOND.  DEBT  Sept  17  '09. $135, 000 

Cotirt-Hous:   Bonds—  Total  assessed  val,  1908. .32,378,163 

3Hs        F-A      $85, 000<-  Feb   1    1923  (Assessment  at  full  value.) 


Wm.  Weimar,  Treasurer. 


Population  In  1905  was 42,850 

Population  In  1900  was 42.997 

Population  In  1909  (est.) 44,000 


Feb    1    1923 
(Subject   to   call    Feb.    1    1913.) 
County  Building  Bonds. 

5s  '08     M-N  $50,000c...May  1  1918 
(Subject  to  call  after  May  1   1913.) 

INTEREST  on  bonds  of  1908  is  payable  at  County  Treasurer's  office. 

LANGLADE  COUNTY.     V.  P.  Rath,  County  Clerk. 
County  seat  Is  Antlgo. 

LOANS—  When  Due.  [Total  assessed  val,  190n.$15,000,000 

Court-Mouse  Bonds —  I  (Assessment  about  70%  actual  val.) 

($40,000c    .June  1   '14-"21  :  State&Co.tax(per  $1,000)  '08..$5.50 

4s    June  \    10,000c June  1  1922  !  Population  in  1905  was 15,738 

I   25,000c June  1   1923  I  Population  in  1900  was 12,553 

BOND.  DEBT  Sept  17  1909.  $75,000  ;  Population  In  1909  (est.) 20,000 

INTEREST  is  payable  at  First  National   Bank,  Chicago. 

LEOLA  DRAINAGE  DISTRICT.     C.  H.  Pratt,  Sec'y. 

This  district  (P.  O.  Plainlield)   is  in  Waushara  County. 
LOANS—                                 When  Due.  I  BOND.  DEBT  Nov  8  1909.  .$54,500 
6s  '08      $54, 500c I 

MADISON.     Jos.  C.  Schubert,  Mayor;  O.  S.  Norsman,  Clerk. 
Madison   Is  situated   In   Dane   County.      Incorporated   April    1    1856. 


1  1924 
1  1924 


LOANS —  When  Due 

Fire    Department   Bonds — 
4s  '04      Oct        $30 .000c  Oct 

School    Bonds — 
is '04      Oct        $25, 000c  Oct 
48  '05      Oct  25,000c  Oct 

4s  '06    July  30.000c  July  1   1926 

High  School  Bonds. 
4s  '05      July  $250 ,000c_ July  1  1925 

Sewer    Bonds — 
4s  July      $37, 000c  July    1  1918 

(Subject  to  call  after  1908.) 
3Hs        Apr       $40,000c  Apr     1  lftlO    GEN.  BONDS  Sept  17  '09 


Park  Bonds 
Is  '03  July  $35,000c  July  1  1923 
4s '05  July  19,500c  July  11925 
4s  '08      Oct      30,000c.--Oct    1  1928 

Market   House  Bonds. 
125,4s  '08      Oct    $2.->,000c-.-Oct    11928 

Hospital    &    Fire    Station    Certs. — 
3^s         Feb      $22,500 

Library  Site  Certificates. 
3HS  ...     $25,000    

School  Loan  Certificates. 
314s      $55,200 


(Subject  to  call  after  1909.) 
Storm=Water=  Sewer  Bonds — 


Assessment    debt. 
Certificate   debt. 


$675,500 
320,000 
155,200 


4s  '09     A-O  $65, 000c.  .Oct     1     1929  :  TOTAL  DEBT  Sept  17  '09   1 ,150,700 

Special   Street   Improve'!  Bonds —    Sinking- fund 64,000 

8s  Apr       $320,000 i  NET  DEBT  Sept  17  '09..    1,086,700 

(Mature  one-tenth  yearly.)  Assessed  val.  1909 29,563,913 

Refunding  Bonds  of  1900 —  ]  (Assessment  about  M  actual  value.) 

4s  A-O         $9,000c  ..  Apr  1910   Total  tax  (per  $1,000)   1908. .$15  50 

Water-Works  Bonds—  Population  in  1905  was 24,301 

4s   03     Oct       $20,000c  Oct     1  1923    Population  In  1900  was 19,164 

4s  '08      J-J        35,000c  July    1       1929  i 

INTEREST  on  the  $37,000  sewerage  bonds  Is  payable  at  the  American 
Exchange  National  Bank.  New  York;  on  all  other  bonds  at  the  First 
National  Bank.  Madison. 

MANITOWOC.     Arthur  Reichert,  Clerk. 

Manitowoc  Is  In   Manitowoc  County.      Incorporated   1870. 


LOANS.  When  Due 

Bridge  Bonds — 
4s  Nov    $5, 000c  ..Nov   1    1912 

4s  s-an     15,000 1918-1920 

Drainage  Bonds — 

4s  J-J       $4, 000c 1911-1913 

($2,00(1  due  Jan  2  In  years  named) 
Refunding   Bonds — 
4s  Jan    $35,000c...Nov   1  1912 

INTEREST  Is  payable  at  City  Treasurer's  offlre. 

MANITOWOC  COUNTY.     Frank  Vraney,  Clerk. 
Manitowoc  Is  the  county  seat.     Bonds  are  tax  exempt. 


Harbor  Improvement. 
4s  '06  J-J  $45,000c..Jan  1  '10-'16 
BOND.  DEBT  Mch  3  1909.  $104,000 
Total  assessed  val,  1908. ..8,208,945 
(Assessment  about  80  %  actual  value) 
Total  tax  (per  $1,000)   1908.. $22  00 

Population  In  1905  was 12,733 

Population  in  1900  was 11,786 


LOANS— 


<« 


f   $5.000c Feb  1  1910 

'05  F  AJ    18.000c.-_    .Feb'11'12 
1 120. 000c. -Feb  1  '13-'24 


When  Due.  I  Total  assessed  val,  1908. $39,946, 352 


(Assessment  about  full  value.) 
State&Co.tax(per  $1,000)'08  $4.71  -t- 

Population  In  1905  was 44,796 

Population  in  1900  was 42.261 


BOND.  DEBT  Sept  1909.  .$143,000  I 

INTEREST  Is  payable  by  County  Treasurer 

MARINETTE.     Jos.  Fisher,  Mayor. 

This  city   Is  in   Marinette  County.     Incorporated   1886 

LOANS.  When  Due. 

5s  '09       $18,000 

Dock  and   Wharf  Bonds — 

4s '05      A-O     $100, 000c 1916-25 

Armory  Bonds — - 
3Ks         Feb        $10,000c  Feb  1 

Bridge  Bonds — 
68  Oct         $5, 000c  Oct   1 

School  Bonds- 
OS  Aug        $5, 000c  Aug  1 


Refunding  Bonds — 
6s  A-O  $24.000c.Apr  1  1910-17 

Sewer  Bonds — 

5s  Aug       $10, 000c  Aug     1    1910 

($2,500  due  yearly  to  Aug  1  1912.) 

10-19|  5s  Aug         $2. 500c  Aug  1  '10  14 

iBOND.  DEBT  Mch  1909..  $165,500 

10- 14  'Total assessed  val.  1907-'08  5,842,945 

(Assessment  about  %  actual  value) 

10  14    Total  tax  (per  $1,000)  1907-08. $30. 00 

Population  In  1905  was 15,354 

INTEREST  on  the  bridge,  the  sewer  and  the  dock  and  wharf  bonds  Is 
payable  In  New  York;  on  armory  bonds  In  Madison;  on  the  school  bonds  In 
Milwaukee. 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 

MARSHFIELD.     M.  G.  Fleckenstein,  Clerk. 

This  city  is  in  Wood  County.     Incorporated  March  1883. 
LOANS —  When  Due.         Water  and   Light  Bonds 

Sewer  Bonds. 

58  $28, 000c 

(Maturity  $2,000  annually.) 
City-Hall  Bonds. 

4s  $11, 000c. 

(Maturity  $1,000  annually.) 
School  Bonds. 

4Hs        $9, 000c. 

(Maturity  $3,000  annually.) 
4H$  '09  Sept   18, 000. Mch  1  1913'18 


4>^s'06  M-S   $35, 000c    Mch    1   'lO-'l 

BOND.  DEBT  Sept  17  '09_$101.000 

Assessed  valuation  nms    ..3.048.019 

(Assessment  at  full  value.) 

Tax  rate  (per  $1,000)  1908 $23.12 

Population  In   1905 6.035 


INTEREST  Is  payable   in  Marsh- 
field  or  In  Milwaukee. 


MILWAUKEE.   David  S.  Rose,  Mayor 
This  city  Is  situated  In  Milwaukee  County. 


LOANS —  When  Due. 

4s  '08     J-J  $200,000 July    1928 

(Part  due  each  year.) 

Bath  Bonds. 
5s  '93      J-J     $4,000. . .July  1  '10-'13 
4s  '07     J-J      9, 000c... Jan  1  '10- '27 

4s  '07      47,500    

4s  '09     J-J       45, 000c. July  1   '10-'29 

Hospital  Bonds. 
5s  '93      J-J       $10,000. July  1  '10-'13 
4s  '05      J-J  42.000.Jan     1  '10-'25 

Library  Bonds. 
4s '90      J-J     $1,500 Jan  1  1910 


Fire   De 

5s  '93  J 
4s  '04  J- 
4s  '05  J 
3J/_s'0O  J 
3*_s'01  J 
3Hs'01  J 
3J-Ss'02  J 
4s  '06  J 
4s  '09  J 
Lightin 
4s  '06  J 
4s  '07      . 


;  A.  M.  Gawin,  C 
Incorporated    Jan 
partment  Bonds. 

J  $10, 000. -July  1 
75, 000c.  July  1 
,S0. 750c. July  1 
27.500. -Jan  1 
60 ,000-.  Jan    1 


30 ,000  -July  1 
65.000. -Jan  1 
85.000c-.Iulv  1 
50.000c.July  1 

Bonds. 

$127. 500c. July  1 
142.500 


omp. 

1846. 

'10-'13 
'10-'24 
'08-'25 
'10-'20 
'10'21 
'10-'21 
'10-'22 
'10-'26 
•10-'29 

'10-'26 


LOANS— 

Park  Bonds. 


When  Due. 


4s  '90 
5s  '91 
5s  '92 
5s  '93 
5s  '94 
5s 

5s 

5  s 
4s 
Is 


96 

97 

04 

05 
3Hs'01 
3  !^s'02 
3^s'03 
3^s'06  J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

j-J 
J-J 
J-J 
J-J 
J-J 


.July 


-July 
-July 
-July 


4s  '06 
4s  "07 
4s  '07 
4s  '07 
4s  '07 
4s  '08 
4s  '09 


J-J 
J-J 
J-J 
J-J 

J-J 

J-J 


1  1910 
'10-*11 
'10'12 
'10-'13 
'10-'14 
'10-'15 
'10-'16 


$5,000 

15,333 

10.500 

25,000 

25,000_.  July 

30  ,000.  .July 

42,000. .July 

45,000 

4  5, 000 ..J an 
158.5  88- -Jan 

30.000- -Jan 

32.500- _Jan 

28. 000 ..Jan 

68 ,000c.  Jan 

21  ,250c.  Julv 

18,000c.  Jan 

54,000c. .Julv  1 

13, 500c.  July  1 
14,250 

76,000cJuly  1   M0-'28 

60.000c.Iuly  1   '10-'2  9 

Docking  and   Dredging  Bonds. 

4s '05      J-J     $80.000c.July   1  '10-'25 

4s '06      J-J        85,000c. Jan     l'10'-26 

4s  '09      J-J     100.000c.July  1   '10-'29 

Garbage   Bonds. 

4s  '08     J-J  $200, 000c    

Refunding  Bonds. 
5s  '96      J-J     $35.000. .July   1  '10-'16 

Flushing  Tunnel. 
5s '97      J-J     $49,000    -  July 

90  ,000c  Julv 

27,500.  .July 

30,ooo..  Jan 

65,000. -Jan 


'10-'24 
'10-'25 
'10-'21 
'10-'22 
T0-'23 
'10-'26 
10-'26 
'10-'27 
'10-'27 
'10-'27 


Library  and  Museum  Bonds. 
5s '91  J-J  $10,000__July  1  'lO-'ll 
5s '92  J-J  22.500. .July  1  '10-'12 
5s '95  J-J  37,500.  .July  1  '10-'14 
5s '97  J-J  80,000.. Jan  1  '10-'17 
5s '97      J-J       48.000__July  1  '10-'17 

Police  Department  Bonds. 
3V_s'02  J-J      $3'J.000__Jan    1  '10-'22 

Public  Bath  &   Library  Bonds. 
Sy2s'02  J-J     $32 .500.  _Jan     1  '10-'22 

4s  '07      47.500 

Sewer  Bonds  (Intercepting). 
SHs'OO  J-J     $27,500.. Jan     1  '10-'20 

School  Bonds. 

5s  '92      J-J     $15,000.. July 

J-J       50, 000. .July 

J-J  8, 750.. July 

J-J       30 ,000.  .Jan 

J-J       45,000-. July 

88,000 

63,000 


4s  '04 

3^s'00 

3^s'01 


J-J 
J-.T 
J-J 


'10-'17 
'  0-'24 
'10-'20 
'10-'21 
'10-'22 


3^s'02  J-J 

Viaduct  Bonds. 
5s  '92  J-J  $5,000.  .Julv  1  '10-'ll 
5s  '92  J-J  22.500.. July  1-'10-'12 
5s  '95  J-J  25.000.  .Julv  1  '10-'14 
4s  05  J-J  80,000c. July  1  '10*25 
4s  06  J-J  127.500c.July  1  '10-'26 
4s  '07      J-J     247,500c.Iu',y    1    '10-'27 

4s  '08      75,000 

4s  '08      200,000 

4s  '09     J-J     100,000c.July  1    10'-'29 

Bridge  and   Viaduct  Bonds. 
3  !  is'02  J-J     $32,500. 

Water  Bonds. 
5s  '93      J-J     $25  000 
5s  '92       J-J 
5s  '95      J-J 
5s  '96      J-J 
4s  '90       J-J 


July  1  '10-'22 


July 
7. 500 ..July 
25.000. .July 

35.000.  .Julv 


Bridge  Bonds 


15,000 Jan 


5s  '90 

J-J 

5S  '91 

J-J 

5s  '92 

J-J 

5s  '93 

J-J 

5s  '96 

J-.T 

.V'oS'OO 

J-J 

.1  'AS'lll 

J-J 

3  'oS'02 

J-J 

:s>  ,s'ol' 

J-J 

3  ',s'02 

J-J 

4s  '06 

J-.T 

4s  '08 

J-J 

City 

hiall 

4s  '90 

M-J 

5s  '91 

J-J 

5s  '92 

J-J 

5s  '95 

J-J 

5's  '95 

J  .1 

$1,000 Jan 

9,333_  .July  1 


22.500. 

12,000- 
26.250- 
82,500  . 
60.000. 
87,750.. 
65.000 
97,500. 
106.250c 
190,000c 
Bonds. 
$1,500. 
20,000. 
30.000 
50.000. 
90.000c. 


July 

J  uly 

Jan 

July 

July 

Jan 

Julv 

July 

July 

July 


'10'13 
'10-'12 
'10-'14 

'10'ic, 
1   1910 

1  1910 
'10-'ll 
'10-'12 
'10'13 

To-'ie 

'10-'20 

'10  '21 

'10-'22 

1  '10-'22 

1  '10-'22 

10 


5s  '93 
5s  '94 
5s  '95 
5S  '95 
5s  '95 
5s  '96 

4s  '91       J-J  20 .000. -Jan     1 

4s  '03      J-J  56,000.  .July  1 

4s '04      J-J  150,000-. Jan    1 

4s '04      J-J  45,0OOc.Jan     1 

4s  '05      J-J  96.000c. July   1 

SHs'Ol  J-J  150,000.. Jan    1 

3^s'02J-J  260.000.    Jan     1 

4s  '07     J-J  324,000c. Jan     1 

4s  '08     J-J  280,000c    ... 
(5  %    of   bonds   mature   each 

4s  '09      J-J  245,000c.July  1 
Sewer  Bonds. 


1  '10-'12 

1  '10-'13 

1  '10-'14 

1  '10-'15 

1  '10-'15 


Mch 


Auditorium  Bonds — 

4s  '07      .._  $237,500... 


July 

July 
Julv 
July 


6 
'10'28 

1  1910 
'lO-'ll 
'10-'12 
'10-'14 
'10-'15 


5s  '93 

5s  '94 

5s  '95 

5s  '96 

5s    97 

5s  '97 

5s  '98 

4s  '03 

4s  '04 

4s  '05 

4s  '05 

4s  '06 

3J4s'00  J-J 

3Ks'01   J-J 

3>^s'01 

3}^S'02 

3V^s'02  J-J 

4s  '07     J-J 

4s  '08 

4s  '08 

4s  '08 

4s    09 

4s  '09 


J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 


July 
.July 
-July 
-July 
.July 


Street  Bonds. 


$6  000. 

12,500. 
6,000. 

14,000. 

24,000. 

18,000. 

36.000. 
105.000 

37,500. 
144,000. 

40,000. 

85.000c 

27.500. 

30,000. 

60,000. 

32,500. 

65,000 
135,000c 

95.000c 

47,500c 

-!7.500cJuly 

50,000c_July 

50,000c 


'lO-'ll 
'10-'23 
'10-'24 
'10-'24 
'10-'25 
'10-'21 
'10-'22 
'lO-^ 

year.) 
•10-'29 

'10-'13 
'10-'14 
'10-'15 
'10-'16 
'10-'17 


.Jan 
-July 
.Jan 
.Jan 
.July 
.Jan 
.Jan 
.Jan 
.July 
-Jan 
-July 
--Jan 
.July 
July 


.July 


'10-'18 
'10-'23 


'24 
'25 
'25 
'26 
'20 


10- 

10- 
10- 
10- 

10- 
10-'21 
1  '10-'21 
1  T0-'22 
'10-'22 
•10-'27 
'10-'28 
•10-'28 
•10-'28 
'10-'29 
'10-'29 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


5s  '93 
5s  '95 
5s  '96 
5s  '97 
4s  '04 
4s  '05 
3Hs'99  J-J 
3s  '00  J-J 
3  i^s'01  J-J 
3Hs'02  J-J 
3  1^S'02  J-J 
3Us'03  J-J 
3'/,s'fl6  J-J 
4s  '07 
4s  '07 
4s  '08 
4s  '09 


J-J 

J-J 

J-J 


$22. 000. .July  1  '10'13 
30,000..  July  1  '10-'15 
56,000.. Julv  1  '10-'16 
32  ,000..  Julv  1  '10-'17 
75  ,000..  Jan     1  '10-'24 

160,000. .Jan  1  '10-'25 
80.000..  Julv  1  '10-'19 
88,000.. Jan  1  '10-'20 
'.16.000-. Jan     1  '10-'21 

130.000-.Jan  1  '10-'22 
65,000.. Julv    1   '10-'22 

140,000_.Jan     1  '10-'23 

17o.O00c.Jan  1  '10-'26 
99 ,000c. .Jan  1  '10-'27 
90,000c 1910-1927 

190.000c.July  1  '10-'28 

375.000c 1910-1929 


(Maturity  $18,750  annually.) 


PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

FORM  OF  BONDS.— All  bonds  of  the  city  are  in  coupon  form. 

INTEREST   is   payable   In    New   York  and   Milwaukee. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— Bonded  debt  Jan.   1   1909 
was  $9,736,250,  Including  $92,500  water  debt. 

Jan.  1  '09.     Jan.  1  '08.     Jan.  1  '07.     Jan.  1  '06. 

Total  bonded  debt $9,736,250     $9,005,250     $8,104,500     $7,533,250 

Sinking  funds 829,250  754,000  711,250  675,500 


Net    debt $8,907,000     $8,251,250     $7,393,250     $6,857,750 

Water  debt  (Included)...       $92,500         $190,000         $251,750         $313,500 

SINKING  FUND. — The  sinking  fund  receives  yearly  a  sum  equal  to 
5  %  of  the  original  Issue  of  bonds,  and  It  Is  required  by  law  that  this  amount 
of  the  debt  shall  be  annually  retired. 

CITY  PROPERTY.— The  city  owns  its  water  works,  and  receives  from 
water  rates  a  larger  sum  yearly  than  the  total  Interest  and  sinking  fund 
charges  on  Its  debt.  The  total  valuation  of  corporate  property  on  Jan.  1 
190;)  was  $30,000,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  one- 
half  cash  value)  and  tax  rate  have  been: 

Personal           Tot. Assessed  Tax  Bate 

Years.                        Beat  Estate.           Property.             Valuation.  per  $1,000 

1908... $170,279,840  $52,760,960  $223,040,800  $25.99 

1907 165,014,470  51.961,475  216,975,'.)!.,  24.82 

1906. 157,611,560  43.973,567  201,585,127  22.59 

1905 152,037,355  39,217  415  191,254,770  24.39 

1904 146,604.786  37,716,905  184,321.691  22.88 

1902... 137,404,081  34,477,283  171.881,364  23.37 

1900 127,984,780  30,190,093  158,174,873  23.14 

1899 124,703,830  27,268,073  151,971,903  22.07 

1895 118,184,040  24,365,973  142,550,013  23.45 

1890 85,603,020  19,881,035  105.484,055  21.50 

1880 42,699,447  14,158,406  56,857,853                  

POPULATION. — In  1909  (est.)  365,000;  In  1905  It  was  312,948;  In  1900 
(Census)  It  was  285,315;  In  1890  it  was  204,468;  In  1880  it  was  115,702;  In 
1870  it  was  71.440. 

MILWAUKEE  COUNTY.     F.  O.  Phelps,  Clerk. 

County  seat  Is  Milwaukee. 

LOANS —  When  Due. 

Hospital  Bonds 

3Hs         F-A   $25, 000c... Aug   1   1911 

314s        J-J       40.000c Tulv   1   1912 

3Hs         J-A       25,000c.  .Aug   1   1916 
3Hs         F-J      45,000c.. July  1  1922 

Viaduct    Bonds. 
4s '05      M-S$s60. 000c  Sep    1    '10-'25 

Voting  Machine   Notes. 

5s  ...       $4,800 Jan    1  1911 

BOND.  DEBT  Nov  16  '09-_$495,000 

INTEREST  is  payable  at  the  office 


Floating  debt $4,800 

TOT.  DEBT  Nov  16 '09.         499,800 

Slnkingfund 104,662 

NET  DEBT  Nov  16  '09.  395,138 

Assessed  valuation,  real.216,583,680 
Assessed  val,   personal..   58,675,058 

Total  valuation  1909 275,258,738 

Actual  valuation  1909. .  .495,688,662 
State&Co.tax  (per  $1,000)  '08. .$5.82 

Population  In  1905  was 363,721 

Population  In  1900  was 330.017 

of  the  County  Treasurer. 


MONROE.     M.  T.  Gettings,  Clerk. 

This  city  Is  In  Green  County.     Incorporated  June  1904. 

LOANS—  When  Due.  |  BOND.  DEBT  Mch  1909..  $102,500 

oil  assessed  val.  1908  ...3,173.860 
(Assessment  about  66  %  actual  value) 
Total  tax  (per  $1,000)  1908..$2o.00 


Water  Works  Purchase   Bonds. 
4s  '07     M-N  $79. 500. part  yr     .1926 

Street    Sewer  and  Water  Bonds. 
5s  '08  J-J     /$18,000c.Jan  1  '10-'27 
2,000c Jan  1  1928 


{.i; 


Population  In  1900 3,927 

Population  In  1909  (est.) 4,400 


INTEREST  Is  payable  at  the  Wisconsin  National  Bank    Milwaukee. 
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NEENAH.     J.  N.  Stone,  Mayor;  J.  P.  Keating,  City  Clerk. 

This   city  is   in    Winnebago   County.     Incorporated   1873. 
LOANS —  When  Due.        School  Bonds. 

Water  Works  Bonds  ,  4Ms'08 $15,000 1913 

58  J-J     $20, 000c. -Jan    1  1913:  BOND.  DEBT  Sept  16  '09. $143, 000 

Refunding   Water   Bonds  Total   valuation    1909 3,744,390 

4s  J-J     $20, 000c.    _Jan   1    1923    Assessment  is  about  90  %  actual  val. 

5s  '08     J-J        19.000c.  .Jan  1  '10-'2»  ;  Total  tax  (per  $1,000),  1909.. $24.00 

High  School    Bonds.  Population  In  1905  was 0,048 

4Hs'07  J-J      $68, 000c 1910-1937   Population  In  1900  was.. 5,954 

INTEREST  on  the  water-works  bonds  is  payable  at  New  York;  on  all 
other  bonds  at  City  Treasurer's  oil  Ice,  Neenah. 

ONEIDA  COUNTY.  Arthur  Taylor,  Chran .  of  County  Board . 

Rhlnelander  is  the  county  seat. 


LOANS —  When  Due. 

Court  House  Bonds  (.Tax  Exempt"! 
5s  '08     J-D  J  $50, 000c.  June  1  '10. "19 
\      50,000c  Junel'20-'24 


BOND.  DEBT  Sept  17  '09  $100,000 
Assessed  valuation  1908- .10.491,026 
(Assessment  about  70  %  actual  value) 
Popuiatlo.-i  in  1905. 11,234 


INTEREST  payable  at  the  County  Treasurer's  office. 


ty  Clerk. 

Incorporated  April  5  1853. 
Refunding  Bonds 


A-O  $91,000c.-Aug    1   1918 
Oct      75,000c. .Oct   15    1918 


...  1910-1917 


OSHKOSH.     Dan  Witzel,  Ci 

This  city  Is  In  Winnebago  County. 

LOANS —  When  Due. 

Bridge   Building   Bonds 
4s '04      Dec     S75,000c.Dec  1  '10-'24 

Improvement  Bonds 
4s  $14,000c 1910-1923 

School  Bonds 
4s  A-O  $15,000c.Aug      1   1918 

4s  Jan      36.000c    1920 

SHs        Oct      30,000c 1910-1915 

Patrol-House  Bonds — 

..    '09      $3, 500c 

($1,000  yearly  beginning-  1910) 

Sewer  Bonds — 

'09 $26, 500c 

($1,000  yearly  beginning  1910) 

INTEREST  on  the  4  %  refunding 
other  bonds  at  Oshkosh. 

PORTAGE.     Fred.  F.  Goss,  Clerk. 

This  city  Is  the  county  seat  of  Columbia  County.     Incorporated  1854. 


4  s 
4s 
3Hs        Oct      40,000c 

Library  Bonds 
4s  J'ne  $50.000c..June    6  1918 

Park  Improvement  bonds.  $10,000 
BOND.  DEBT  Sept  1909_  .$482,000 
Assessed   valuation,   real.14,895,930 

Assessed  val.,  personal 4,904,878 

Total  valuation  1908 19.800,808 

(Assessment  about   actual   value.) 
Total  tax  (per  $1,000),  1908. $21. 00 

Population  in  1900  was 28.284 

Population  In  1905  was 30.574 

bonds  Is  payable  at  New  York;  on  all 


LOANS— 

Bridge  Bonds. 

4s  '03  Feb  $56. 000c 
School  Bonds. 

5s  '95  Feb  $2, 000c 
Sewer  Bonds. 

4s  '05     Feb     $2, 000c 

4Hs  '09   F-AJlO.OOOc 

120,000c 

INTEREST  on  the 


When  Due. 
..Feb  1925! 


Water»Works  Bonds. 
3'.s'02  Feb   $29, 000c. ..Feb  1   1921 

Cttv    Hall   Bonds. 
3s  '01     Feb     $6, 000c    

.    Feb  1   1910    BOND.  DEBT  Sept  20 '09.     $95,000 
Assessed  valuation  1909 --.3.056  075 
1  1913   (Assessment  about  8  5  %  actual  value) 
'10-'19   Tax  rate  (per  $1,000).  1909. .$20.00 
'20-'29    Population     In     1905. ..5.524 


...Feb 
.Feb  1 
-Feb  1 


bonds  of  1909  is  payable  at  City  Treasurer's  office. 


PORTAGE  COUNTY.     A.  E.  Bourn,  Clerk. 
County  seat  Is  Stevens  Point.     All  bonds  are  tax  exempt. 


LOANS —  When  Due. 

Building  Railroad 

5s  Jan  $100 ,000c. .-  Jan   1    1912 

TOTAL  DEBT  Sept  17  '09_$100,000  | 
Total  assessed  val.  1908_$18,990,179 


(Assessment  about  3-5  actual  value.) 
State  &  Co.  tax  (per  M),  1908.$3.57 

Population  In  1905  was 30,861 

Population  In  1900  was 29,483 

Population  In   1909   (est.) 32,000 


D.   H.   Pratt,  Secretary. 


INTEREST  payable  by  the  County  Treasurer. 

PORTAGE  COUNTY  DRAINAGE  DISTRICT. 

P.  O.  Plainfleld. 
LOANS —  When  Due. 

Drainage  Bonds — 

6s  '09  June    $100, OOOc-June  1 '15-19 
BOND.  DEBT  Sept  1909_-$241,000 

PORT  WASHINGTON.     W.  B.  Krause,  Clerk. 

This  city  Is  tne  county  seat  of  Ozaukee  County.     Incorporated  1882. 
LOANS —  When  Due. 

Water  and   Light  Bonds 


«s 


M-S 


$2,O0Oc.Mar 
15, 000c. Mar 
20,000c.Mar 
35,000c. Mar 


'09-'ll 
'12-'16 
"17-'21 
'22-'26 


BOND.  DEBT  Nov  1908.       $72,000 

Assessed  valuation  1907 2,043.470 

Tax  rate  (per  $1 ,000)  1907  ...$13  00 

Population  In  1905. .4,036 

Population  in  1907 4,846 


INTEREST  is  payable  In  Port  Washington. 

RACINE.     Leslie  M.  Fowler,  City  Clerk. 

Racine  Is  situated  In  Racine  County.     Incorporated  1848 
LOANS —  When  Due.        Sewer  Bonds 

Adjustment  Bonds. 
5s  ".12     Apr   $98,000c...Apr    1  1912 

Oeneral  Improvement. 
5s  "94      M-N  $25, 000c. -May  1  1914 

(Subject  to  call   May    1    1904.) 

Street  Improvement  Bonds. 

J$10,000--July  1  '10-'14 
4s '04  J-J  1  30,000. -July  1  '15-'24 
4s  '06      -_-       44,000--May  1  '10-'26 

(Part  due  each  year.) 
4Hs'08  ...  i   18, 000. .June  1  '10-'18 
\   30,000. .June  1  '19-'28 


Bridge    Bonds. 

4s '06      F-A/$27,000e  Feb    1    '10-'18 

1   32,000c  Feb    1    '19-'26 

Refunding   Bonds. 

4s  '06      J-J     J$24,000e  July  1    '10-21 

(      5,000c-July  1    '22-26 

Paving  Bonds. 

6s  '94     M-N  $10,000C-..May  1  1914 

(Subject  to  call   May    1    1904.) 
5s  '99        --     $20.000c-_.July  1  1916 
J      6,000c  Mar  1   'lO-'ll 

4s  '01 1    20,000c  Mar   1    '12-'21 

(Above  bonds  sub.  to  call  Mar  1  '11.)  ] 

INTEREST  is  payable  at  Racine. 


4s'03 $33,000c  Feb    1    '10-'20 

4Hs'09  F-A     20,000.. Feb   1   '10-'29 

School  Bonds. 
5s  '97 $13.000c.Sept  1 


10-'17 
($1,000  yearly  on  Sept.  1.) 

5s  '96 57,000c    1916 

(Part  due  each  year.) 
4s  '90  F-A  $15,000C-..Aug  1  1910 
4s  '99  July)  18,000c  Mar  1  '10-'18 
"I  5,000c  Mar  1  1919 
3V£s'99  Julyl  17,000C-..July  1  1919 
I  4,000c  J'ne  12  '10-'ll 
...  (30,000c  J'ne  12  '12-'21 
...  4,000c  ..April  1910 
f  2,000c  Feb  1  1910 
...  6,000c  Feb  1  '11-'12 
1 30,000c  Feb  1  '13-'18 
130,0000  Feb  1  '19-'23 
.  J  18. 000. .June  1  '10-'18 
)  10.000.. June  1  '19-':>8 
BOND.  DEBT  Nov  16  '09.  $661,000 
Sinking  fund  Men  1  1909_.  76,280 
Total  assessed  val.  1908_ .  22,071  .040 
Total  tax  (per  $1,000)  1908.. .$21 .00 

Population  in  1900. 29,102 

Population  in  1905... 32.987 


3^s  '01 
3^s  *02 

4s  '03  .. 


4Hs'08 


RACINE  COUNTY.     C.  E.  Nelson,  County  Clerk 

County  seat  Is  Racine. 
LOANS —  When  Due. 

Asylum  Bonds. 

I$84,500c  Feb  1  '10-'22 
4s  '05  F-A)  9.000c  Feb  1  1923 
BOND.  DEBT  Men  4  1909.. $93,500 


Assessed  valuation  1908. $39, 612, 655 
(Assessment  about  %  actual  value.) 
State  &  Co.  tax  (per  $1 ,000) '08  $3  70 

Population  in  1900 45,644 

Population  In  1905 50,228 

INTEREST  Is   payable  at   Racine 


RHINELANDER.     Gust.  Swcdburg,  Clerk. 


This  city  Is  In  Oneida  County. 
LOANS —  When  Due. 

City  Hall  Bonds. 
5s  '08     M-S  $25,000c.Mch   1  '15-'19 
(Part  yearly.) 

Street  Improvement  Bonds. 
_.B  ...     $28,000. 

School  Bonds 
-Ji  ...    $25,000 


BOND  DEBT  Apr  28  1909.  _ $78 ,000 
Assessed  valuation  1908__  2,663.362 
Tax  rate  (per  $1 ,000)  1908...  $35.0:) 
Populaton  In  1905 5,435 

INTEREST  on  city-hall  bonds  Is 
payableat  the  Merchants' State  bank 
of  Khluelander. 


SAUK  COUNTY.     S.  H.  Wood,  Clerk. 

County  seat  Is  Baraboo. 
LOANS—  When  Due.  |  (Assessm't  about    H    actual   value.) 

Court  House  Bonds.  |  State  and  County  tax  rate  (per 

4s  Mar  1  $80,OOOe-Mar  1  '10-'25'      $1,000)    1909 $3  89 

BOND.  DEBT  Sept   1909..    $80,000    Population  In  1905 38,825 


Total  assessed  val.  1909  -$24,346,446 
INTEREST  payable  In   Baraboo. 


Population  In  1900 33,006 

Population  In  1909  (est.) 34,000 


SHEBOYGAN.     John.  M.  Steimle,  Clerk. 

This  city  is  in  Sheboygan  County. 
LOANS —  When  Due.  |       Refunding  Bonds 

Waterworks  Bonds.  |  4s  '09      -_-     $120,000 

4s  '09      M-S$360,000-.Mch  1   '12-'29    BOND.  DEBT  Nov  1909.     $598,000 
(For   maturity   see  V.    88.    p.    643.)  j  Assessed  valuation  1908.-13,486,279 

I  Total  tax  rate  (per  $1 ,000)  '08. $18. 22 
INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 

SUPERIOR.     John  Enchson,  Comptroller. 

This  city  Is  situated  In  Douglas  County.     Incorporated  March  25  1889. 
For  litigation  regarding  special   improvement  bonds,   subsequently  re- 
funded into  3Hs  and  4s,  see  "State  and  City"  Section  for  May  29  1909. 

Fire-Alarm  Bonds — 

-.    '09      f $479  96_ -May  17  1910 

1    479  96--May  17  9111 
GEN'L     BONDED     DEBT 

Sept  15  1909 $764,794 

SPEC'L  BOND.  DEBT--  155,736 
TOTAL  DEBT  Sept  15  '09       920,530 

Slnkingfund 111,658 

Assessed  valuation,  real. .16, 051, 033 

Assessed  val.,  personal 3.01  .,730 

Total  assessed  val  1908  _  .19,064,765 
(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1908. .-$33  40 

Population  In  1905. 36,551 

Population  In  1900. 31,091 

INTEREST  on  the  refunding  3Hs  Is  payableat  the  State  Bank,  Madison: 

on  the  refunding  4s  and  school  4  lAs  at  the  City  Treasurer's  office;  on  all 
other  bonds  in  New  York  City 

WATERTOWN.     Frank  S.  Weber,  Clerk. 
This  city  Is  In  Jefferson  County.     Incorporated  1853. 


LOANS— 

When  Due. 

Main  Sewer  Bonds. 

6s  '91      F-A 

$6,000c. 

-Aug 

1  1910 

School  Bonds 

5s  '92     J-J 

$5,000C. 

-Jan 

2  1912 

4s  g  '09  M-S 

125,000c-. 

.Sept 

1  1929 

Refunding 

Bonds. 

4Hs'05  F-A 

$211 ,000c. 

-Aug 

1   1925 

4s  "04      F-A 

38,084c- 

-Aug 

2  1914 

4s  '04      F-A 

162,750c. 

.Feb 

2  1924 

4s  '05      F-A 

62,500c. 

-Aug 

2  1915 

3J^s'04  F-A 

72,000c. 

.Feb 

2  1914 

3^s'04  F-A 

100,000c. 

.Feb 

2  1919 

3Hs'04  F-A 

100.000c. 

.Feb 

2  1924 

Voting  Machine  Bond 

s. 

5s  '08      ... 

$6,500-.. 

Jan  1 

'10-'14[ 

LOANS —  When   Due. 

Sewer  Bonds  (Tax-Exempt) . 

4s  '05      A-O     $1,000 Oct    1    1910 

4s  '07      M-S      J6,000c-Sept  7  '10-15 

U.500c   .-Sept  7  1916 

4s  '09     J-J     11,000   .July  15  '10-'20 

Street  Improv.  Bds.  (Tax  Exempt  1 

4s  *04      J-J        $2, 000. ..July    15    1910 

4s  '05     M-N       3,000-.May  1  '10-'12 

4s  '06     J-J     J16,000c.July  2  '10-'17 

1    3.000c__Julv  2  1918 

(21, 000. .July  1  '10-'23 

4s  '08     J-J     ■     1.400 July  1  1924 

.   1,000 July  1  1925 

Library  Site  Bonds  (Tax-  Exempt) . 

4s  '07      M-S   /$2.000cMch    22  'lO-'ll 

1    1.500c. Men  22  1912 


Water  Works  Bonds(  Tax  exempt.) 

4^s'07   F-Aj$24.000c.Feb  1  "10-'17 

I    40.000c -Feb  1  '18-'27 

4s  "09      J-J        10,000-July  15  '10-'19 

Bridge  Bonds  (Tax  exempt). 
4s  '07      J-J   J    $9,000c.July  1910-'18 
\      1,500c... July  1  1919 

School   Bonds   (Tax-exempt)  — 
4s  '09     J-J     J24,000-.Jan  15  'll-'26 
1    2,000-Jan     15     1927 
GEN.  BONDS  Sept  16  '09.  $181,900 

Water  debt  (Included) 74.000 

Assessed  valuation  1908. ..4,952,389 
Total  tax  (per  $1,000)  1908. ..$18.88 
Population  In  1900 8.437 

INTEREST  payable  at  City  Treas- 
urer's office. 


WAUKESHA.     John  Brehm,  Comptroller. 
This  city  Is  the  county  seat  of  Waukesha  County. 


LOANS—  When  Due. 

Sewer  Bonds. 
5s  Feb    $30,000. .1910 

Public  Building  Bonds. 

5s  J  J       $2,000 1910-1911 

Water- Works-Purchase  Bonds. 

(Tax-exempt.) 

f  $6,000c.May  1  '10-'12 
12,000c.May  1  '13-*16 
16,000cMay  1  *17-'20 
2O,00OcMay  1  '21-'24 
12,000c.May  1   '25-'26 


I 

4s  '06   M-N  \ 

I 

[ 


j    $9 ,000. ..Aug  1  '10- 
4s  F-A(    10,000. 


Land  Purchase  Bonds. 

17 
..Aug  1  '18-'22 
School  Bonds. 

4s  J-J     $20,250 1910-1918 

General  bonds  Feb  20  1907.     $85,000 

Assessment  debt 32,252 

TOTAL  DEBT  Feb  20  1907     117,252 

Assessed  valuation  1906 3,988,405 

(Assessment  about   \£  actual  value. 
Total  tax  (per  $1,000)  1906. ..$19. 47 

Population  in  1900 7.419 

Population  In  1905. 6,949 

INTEREST  payable  at  office  of  City  Treasurer. 

WAUKESHA  COUNTY.     S.  R.  Clark,  Clerk. 

Waukesha  Is  the  county  seat.     All  bonds  are  tax  exempt. 
LOANS —  When  Due.  | Total  assessed  val.  1908. $48, 984,765 

Asylum  Bonds.  |  State  &  Co.  tax  (per  $1.000) '08  $3  23 

3.65s       Feb  $75 ,000c    Feb  1   "10-'23  I  Co.  tax  rate  (per  $1,000)  '08. ..$1.80 

3.65s       Feb      30,000c    Feb    1      1923 1  Population  in  1900 35,226 

BOND. DEBT  Sept  17  1909. $105, 000  |  Population  in  1905 35,882 

INTEREST  payable  In  Waukesha. 

WAUSAU.     H.  E.  Marquardt,  Comptroller. 

This  city  Is  situated  In  Marathon  County.     Incorporated  1872. 


LOANS— 

mprovement  Bonds. 


When  Due. 


4s  '05     A-O  $10, 000c 1921-1925 

4s  '05     A-O     15,000c 1911-1925 

4s  '05     A-O     10,000c 1911-1920 

4s  '08     J-D      15,000c_Dec   1    '23'28 
4s  '08     J-D      20,000c. Dec   1    '21'28 

Refunding    Water   Bonds. 
4s  '05      A-O   $90.0n0c 1911-1925 

School  Building  Bonds. 
4s  '06     A-O  J$2, OOOc.Apr   1    'lO-'ll 
"l45,000c_Apr   1    '12-'26 

INTEREST  Is  payable  at  office  of  City  Treasurer. 

WEST  ALUS.      L.  F.  Fish,  Clerk. 

This  city  (P.  O.  Milwaukee)  Is  In  Milwaukee  County. 


Refunding   Municipal   Bonds 

5s  '94      M-S      $5, 000c.  Sep  18  1910 
BOND.  DEBT  Sept  24  '09.  $212,000 

State  schoo  lloans 38,200 

Total  assessed  val.  1908  ..-6,298.622 
(Assessment  at  full  value.) 

Tax  rate  (per  $1,000)  1908 $31.79 

Population  In  1905. ..14.458 

Population  In  1900. ..12,354 

Populat  on  In  1909  (est.) 16,500 


Inc.  Apr.  12  1906. 


When  Due. 


Water-Works  Bonds. 
5s   '05 $48.000 

(Maturity  $3,000  annually.) 
BOND.  DEBT  Oct  1  1909.  $193,000 
Assessed  valuation  1909...4.757,214 
Total  taxrate  (perM)  1908$19.05  1-3 

Population  In  1905.. 2,300 

INTEREST  payable  at  Wisconsin 
Nat. Bank  and  German- Amer.  Bank, 
and  at  First  Nat. Bank  In 


LOANS— 

School  Bonds. 

5s  '05      $21,000- 

(Maturity  $3,000  annually.) 

4Hs'07 $18,000 

(Maturity  $1,000  annually.) 
5s  '08     F-A     $4,000c.Feb   1    '10-'13 

Sewer  Bonds 
5s  'OS      M-S  $90,000c.Mar  1    '10-'27 

5s  '05     A-O     12,000 Milwaukee 

(Maturity  $750  annually.)  I  West  Allls 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  In  Wisconsin 

which  have  reported  a  bonded  Indebtedness  of  over  $25,000,  and  which 
are  not  represented  among  the  foregoing  detailed  reports.  We  add  the 
population   from   the  State  Census  of  1905. 

Banded            Total  Assessed  Popu- 

Counties                                  Debt.              Debt.  Valuation.  lation. 

Brown..- ..$ $3.13,150  $30,163,609  52,026 

Dodge - -.-   70,000            44.515,259  45,773 

Door 48,000             48  000  13  570,225  19,631 

Eau  Claire 84,916            85,230  18,139,894  33,519 

Forest   .-- - 55,000             55,000  4,500,000  5,968 

Grant 60.000            60.000  39.000.000  39,629 

Lincoln 79,000            89,000  16.205,3:18  19,125 

Marathon 49,000            42.000,000  50,249 

Outagamie 25,000            25,000  36.614,508  49,015 

Pierce 36,000             36,000  11,497,333  23,433 

Polk 25,000             25,000  10,830,118  20.885 

Price 27,000            .''7.000  7.753.S82  12.353 

Rusk 33,000             33,000  5,862,931  9,748 

St.    Croix 80,000            15,199,980  26.716 

Sheboygan.. ...90,000            90,000  41530.186  52,070 

Trempealeau 39,000            39.000  17,243,804  23,857 

Waupaca    41,500            41,500  20,675,289  33,467 
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several  civil  divisions  which  are  not 
reports. 

Floating  Assessed     Tax  per  Popu- 

Debt.  Valuation.    $1,000    lation. 

$8,839,427  <2$18. 10   12,855 

1,793,655       2,556 


2,162.966 
757,020 
1,540,020 
1,692,568 
1.198.141 


6.72 


23.50 


1,399 
1,963 
2 ,0  52 
3.220 


3,048,019       

1,038.938     1,793 

967,001  2.08     

2,034,605     5,960 

3. 712,900  024. 70  797 

1,889,913  a23.82  3,016 

685,405  a35.00  2,011 

2,919,197  al7.20  4,438 

1.406,213  a22.50  2,515 


1,000,000 
1,717,686 
2,198,000 
3.385,046 
1,993,457 
1,660,017 
2,471,104 
1.243.080 
2,075,313 
1,353,640 


a24.70 
017.28 
025. 00 
027.40 
a22.75 
a20  00 
a23  96 
a35.00 
19.45 
al8.00 


2,300 
2,446 
5,284 
9,022 
4,640 
3.008 
4,602 
4.926 
2,913 


Below  we  also  give  statistics  regarding 
represented  among  the  foregoing  detailed 

Bonded 

Cities.  &c—  Debt. 

Belolt  (C),  Rock  County $50,600     

Cudahy  (C).  Milwaukee  Co 35,000       

Dandy  Creek  Drainage  Dist 142,500       

Del i van  Joint  School  District..  39.000  None 

Eagle  River,  Vilas  County 30,000    

Evansvllle  (C),  Rock  County..  51,000    

Hartford  (C),  Wash.  County..  36,000       

Hudson  (C),  St.  Croix  County.   34,500     

Lemon  view  River  Drain.  Dist..   34.000  $5,000 

Marshfield  Sch.  Dist.  No.  1 27,000       

Mayvllle  (C),  Dodge  County..   37,000     

Medford  Joint  Sch.  Dist.  No    1.   40,000  None 

Menasha  City  (C),  Dodge  Co..  41,500     

Merrill  (C).  Lincoln  County. ..  91,000  9,000 

Oconomowoc  (C.)  .Waukesha  Co  64,500  None 

Phillips  (C.) ,  Price  County 30,000    

Platteville  (O.).  Grant  County.  44,000     

Reedsburg  (C),  Sauk  County..   35.000     

Remington  Drainage  District  ..   45,500  2,000 

River  Falls  (C),  Pierce  Co 28.000     

Shawano  (C.) ,  Shawano  Co 30.250  650 

South  Milwaukee  (C.) ,  Milw.  Co.  80,000     

Stevens  Pt.  (C),  Portage  Co. ..  76.000    

Sturgeon  Bay  (C),  Door  Co...   71,000     

Toman  (C),  Monroe  County...   60,580  3,000 

Two  Rivers,  Manitowoc  Co 65,000     

Washburn  (C.) ,  Bayfield  Co...    51.138  2,650 

Wauwatosa,  Milwaukee  Co 51,500     

West  Bend  (C.)  .Washington  Co.  34,000  2,000 

(O.)  City,     a  Total  tax. 

State  of  Minnesota. 

ITS 

DEBT,  RESOURCES,  E/C 

Organized  as  a  Territory  (Act  March  3  1849) ..March  3  1849 

Admitted  as  a  State  (Act  Feb.  26  1857). May  11  1858 

Total  Area  of  State  (square  miles) 83,365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Monday  1911) A.  O.  Eberhart 

Secretary  of  State  (1st  Mon.  Jan.  1911).. Julius  A.  Schmahl 

Treasurer  (1st  Monday  Jan.  1911) Clarence  C.  Dinehart 

Auditor  (1st  Monday  Jan.  1911) S.  G.  Iverson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  ninety  days. 

HISTORY  OF  DEBT. —  For  the  early  history  of  Minnesota's  debt  see 
"State  and  City  Supplement."  April  1893,  page  103.  The  details  of 
Minnesota's  present  debt  are  given  in  the  following  statement: 

Interest Principal 

Name  and  Purpose  of  Loan.  Rate.  Payable.         When  Due.     Outstanding. 

State  funding  bonds 1891r..3H  J&J         July  1  1921         $141,000 

(Subject  to  call  at  any  time:  limit,  $150,000  yearly.) 
Certificates  of  Indebtedness.../   zy2     Seml-an     July  1  '28-'35  450.000 

1    3  July  1  1910-1928  1,850,000 

INTEREST  on  the  bonds  Is  payable  In  New  York;  on  the  certificates  of 
Indebtedness  at  the  office  of  the  State  Treasurer. 

TOTAL  DEBT. — On  Aug.  1  1909  the  total  bonded  debt  of  the  State  was 
$141,000.  On  the  same  date  there  was  outstanding  $2,300,000  certificates 
of  indebtedness,  all  of  which  was  held  in  State  funds. 

PERMANENT  SCHOOL  FUND. — The  Investments  of  the  school  fund 
on  Aug.  1  1909  amounted  to  $14,272,406. 

TAXABLE  VALUATION. — The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 

— Taxable  Valuation *  Tot.  Taxes     State  tax 

Personal.  Total.  Levied.      per  $1,000 

$166,016,420   $1,065,010,201    $28,732,636      $2  10 

166,320,929      1,048,200,458 

917,017,413 

853,033,535 

845,897,110 

786,869,809 

761,760,274 

600,980,614 

588,016,688 

641,250,281 

559,361,512 

258.055,543 

87,133,673 

39,264,740 


Real. 
.$898,993,781 
.  881,879,529 
.  753,585,056 
.  708,304,220 
.  701.209,048 
.  654,426,011 
.  647,654,760 
.  493,140,570 
.  489.213,453 
.  556.135,887 
.  463.943.397 
.  203,473,637 
.  67,221,148 
.      33,350,057 


163,432,357 

144,729,315 

144,688,062 

132,443,798 

114,105,514 

107,840,044 

98,803,235 

85,114,394 

95,418,115 

54,581,906 

19,912,525 

5.914,683 


27.162,153 

2  25 

23,472,578 

1  55 

22,355.326 

1  80 

20,989,645 

1  50 

19,926,198 

1  50 

18,520,947 

1  30 

16,269,671 

1  60 

14,963,901 

1  60 

14,770,864 

1  80 

12,243,956 

1  90 

4,191,811 

1  80 

2,783,756 

5  00 

658,358 

4  00 

1908... 
1907--. 
1906... 
1905... 
1904... 
1903... 
1902... 
1901--. 
1900... 
1895... 
1889... 
1880--. 
1870--- 
1861-.- 

•The  total  taxes  levied  In  the  above  table  Include  the  amounts  raised 
not  only  for  State  purposes,  but  also  all  taxes  raised  by  the  various  minor 
divisions  of  the  State.  The  tax  rate,  however,  is  for  State  purposes,  and 
In  1908  It  was  $2  10;  adding  the  tax  of  $1  23  for  school  and  university 
purposes,  the  total  tax  rate  was  $3.33.  In  1907  the  total  tax  rate  was 
$3.48;  in  1906  it  was  $2.78. 

DEBT  LIMITATION. — Minnesota  has  protected  the  State  from  extrava- 
gant expenditures  through  restrictions  which  Its  Constitution  puts  on- 
every  kind  of  debt-making.  That  Instrument  Axes  the  limit  at  $250,000 
"for  the  purpose  of  defraying  extraordinary  expenditures";  and  an  amend- 
ment, ratified  In  1879,  extended  this  power  to  $250,000  additional  "for 
erecting  and  completing  buildings  for  the  Insane,  a  deaf,  dumb  and  blind 
asylum,  and  State  prison."  Besides  the  foregoing,  it  Is  also  provided  that 
the  State  credit  shall  not  be  loaned,  &c.  With  regard  to  the  debt  of 
municipalities  there  Is  but  one  section  In  the  Constitution  which  relates  to 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  as  tn  Stale  Indebtedness,  the  sections  which  treat  of  the  subject 

are  in  article  9,  sections  5,  6,  7,  8  and  14. 

SECTION  5.  (Public  Debt  May  Be  Contracted.)  For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts, 
but  such  debts  shall  never,  In  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars:  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein:  and  no  such  law  shall  take  effect 
until  It  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  yeas  and  nays  on  the 
journals  of  each  House,  respectively;  and  every  such  law  shall  levy  a  tax 
annually  sufficient  to  pay  the  annual  Interest  on  such  debt,  and  als  i  a  tax 
sufficient  to  pay  the  principal  of  such  debt  within  ten  years  fr  m  the  fi  a) 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  <  f  such 
taxes  to  the  payment  of  such  principal  and  interest;  and  such  ppropriatlon 
and  taxes  shall  not  be  repealed,  postponed , or  diminished,  until  the  principal 
and  interest  of  such  debt  shall  have  been  wholly  paid.  The  State  shall 
never  contract  any  debts  for  works  of  Internal  Improveme  ts.or  be  a  party 
In  carrying  on  such  works,  except  In  cases  where  grants  of  land  or  other 
property  shall  have  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  specific  purposes,  and  In  such  cases  the  State  shall  devote  thereto 
the  avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived from  such  works  in  aid  of  their  completion. 

SECTION  6. —  {Bonds  for  Public  Debt.) — All  debts  authorized  by 
the  preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each  on  Interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer,  In  numerical  order,. so  as  always 
to  exhibit  the  number  and  amount  unpaid,  and  to  whom  severally  made 
payable. 


SECTION  7. — The  State  shall  never  contract  any  public  debt,  unless  in 
time  of  war,  to  repel  Invasion  or  suppress  Insurrection,  except  In  the  cases 
and  In  the  manner  provided  In  the  fifth  and  sixth  sections  of  this  article. 

SECTION  8. — (Application  of  Loans.) — The  money  arising  from  any 
loan  made,  or  debt  or  liability  contracted,  shall  be  applied  to  the  object 
specified  in  the  Act  authorizing  such  debt  or  liability,  or  to  the  repayment  of 
such  debt  or  liability,  and  to  no  other  purpose  whatever. 

SECTION  14. —  (Public  Debt  for  State  Buildings.) — For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  Insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may,  by  law. 
Increase  the  public  debt  of  the  State,  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars.  In  addition  to  the  public  debt  already 
heretofore  authorized  by  the  Constitution,  and  for  that  purpose  may  provide 
by  law  for  Issuing  and  negotiating  the  bonds  of  the  State,  and  appropriate 
the  money  only  for  the  purpose  aforesaid,  which  bonds  shall  oe  payable 
In  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality ,  the  only  restriction  on 
the  debt  making  power  In  the  Constitution  Is  the  following,  found  In 
article  9.  section  15: 

SECTION  15.  —  (Municipal  Debts  In  Aid  of  Railroads.)  The  Legislature 
shall  not  authorize  any  county,  township,  city  or  other  municipal  corpora- 
tion to  issue  bonds,  or  to  become  Indebted  in  any  manner,  to  aid  In  the  con- 
struction or  equipment  of  any  or  all  railroads  to  an  amount  that  shall 
exceed  five  per  centum  of  the  value  of  the  taxable  property  within  such 
county,  township,  city,  or  other  municipal  corporation;  the  amount  of 
such  taxable  property  to  be  ascertained  and  determined  by  the  last  assess- 
ment of  said  property  made,  for  the  purpose  of  State  and  county  taxation, 
previous  to  the  Incurring  of  such  indebtedness 

The  foregoing  was  adopted  as  an  amendment  In  1879.  Before  Us  adop- 
tion the  section  read  so  as  to  authorize  municipal  corporations  to  Issue  bonds 
in  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  In  simply  changing  the  word  ten  and  making  It  five. 

This  Is  all  the  Constitution  contains  with  reference  to  the  debts  of  munici- 
palities. The  Leglslatute,  however,  has  made  some  general  provisions 
governing  bond  Issues    which  we  have  not  the  space  to  give  here. 

CONSTITUTIONAL  AMENDMENTS. — Four  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1902  election.  Two  of  thtsa 
relate  to  taxation,  a  third  to  school  fund  loans  and  the  fourth  to  a  State 
road  and  bridge  fund.  In  1906  three  further  amendments  were  adopted, 
one  of  which  greatly  enlarges  the  powers  of  the  Legislature  with  reference 
to  taxation.  This  amendment  was  again  submitted  to  the  voters  at  the 
election  on  Nov.  3  1908,  but  failed  to  carry.  V.  87,  p.  1372.  This  was 
done,  owing  to  the  fact  that  some  parties  In  the  State  claimed  It  did  not 
carry  In  1906.  This  case  was  taken  to  the  State  Supreme  Court  for  argu- 
ment In  Dec.  1908  and  on  Jan.  7  1909  the  Court  handed  down  a  decision 
to  the  effect  that  the  amendment  was  adopted  at  the  1906  election  and 
therefore  was  operative.  V.  88,  p.  243.  The  other  two  amendments  of 
1906  relate  to  State  roads  and  to  the  sale  of  farm  and  garden  products  with- 
out a  license.  At  the  November  1907  election  a  further  amendment  was 
adopted  to  Section  16  of  Article  9,  relating  to  an  annual  tax  levy  for  the 
construction  of  roads  and  bridges,  V.  85,  p.  1289.  This  was  also  re- 
submitted at  the  November  1908  election,  and  was  rejected;  V.  87,  p.  1372. 
Five  amendments  to  the  Constitution  will  be  presented  to  the  voters  In 
November  1910.     V.  89,  p.  1022. 

MORTGAGE  TAX  LAW. — The  Legislature  of  1907  enacted  a  law, 
which  became  effective  April  30  1907,  Imposing  a  tax  of  50  cents  upon 
each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  or 
real  property  located  within  the  State,  recorded  or  registered  on  or  after 
April  30  1907.  The  full  text  of  this  law  will  be  found  on  page  1194  of  the 
"Chronicle"  of  May  18  1907. 

SAVINGS  BANK  INVESTMENTS.— The  Legislature  In  1903  enacted  a 
law — Chapter  108 — amending  the  Act  relating  to  the  Investments  of  sa\  Ings 
banks.  This  Act  will  be  found  In  full  on  page  877  of  the  "Chronicle" 
April   18    1903. 

POPULATION   OF   STATE  — 

1905 ..1  979,91211880 .780,77311860 172.023 

1900 1.751,39411870 439.706|1850 e  077 

1890 1,301,8261 I 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MINNESOTA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

ALBERT  LEA.     C.J.  Dudley,  Clerk. 

This  city  Is  In  Freeborn  County.     Incorporated  1878. 


Sewer  Bonds. 

4Jfs'09  F-A   $25,000 Aug  1  1929 

BOND.  DEBT  Nov  6  1909.  $86,000 
Assessed  valuation  1908  . .  .1 ,946, 678 
(Assessment  about  35  %  actual  value) 
Total  tax  (per  $1,000)  190*.  $32  00 
Population  In  1900 .4,500 


LOANS —  When  Due 

Water  Works  Bonds. 

4s  J-J       $4,000c 1910-1911 

City    Hall    Bonds. 

4s  M  N  /   $4 ,000c -1913 

(    10,000c 1918 

Refunding  Bonds. 

4s '04      J-J       $32,000c.July    1    1924    Population  In  19o5 .5.657 

(Subject  to  call  July  1  1914.) 
INTEREST  on  the  refunding  bonds  Is  payable  In  Chicago 
ALBERT  LEA  SCHOOL  DISTRICT, 

4s'97  Aug       $9.762 1910-1915 

10, 000. ..Feb  1918-1923 

10,000 Feb    1923 

5.000 .1918 


Geo.  P.  Latt'm    Treasurer 
BOND.  DEBT  Nov  1908.       $39,500 
Total  assessed  val.  1907  ..2,100,083 
School  tax  rate(per  $1 .000)  '07.$12  10 


Population  In  1900 3,769 

Population  in  1905 4,053 


4s'03  Feb  J 
4s'03  Sept 

ANOKA. 

This  place  is  in  Anoka  County. 
LOANS—  When  Due. 

Water  and  Light-Plant  Bonds. 
4s  '09      ...     $60,000 1929! 

BELTRAMI  COUNTY.     John  Wilmann,  Auditor. 

Bemldjl  Is  the  county  seat. 
LOANS—  When  Due.  |  Total  assessed  val.  1908- _$7, 040, 887 

Funding  Bonds.  |  (Assessment  about  '..  actual  value.) 
5s  '07  J-J  $H0.000-.-JuIy  1  1917 1  State  &co.tax  (per  $1,000)  '08_. $16.10 
4Hs'09  J-D  195,000.. Dec  1  '10-'24  I  Population  In  1905  (Census) ..  14.31 2 
BOND.  DEBT  Sept  1  '09.. $305, 000  [  Population  In  1909  (est) 20,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

BRAINERD.     V.  N.  Roderick,  City  Clerk. 
Bralnerd  Is  in  Crow  Wing  County. 


Water=Works   Bonds. 
5s  '09      ...     (  $50,000. .Nov  1  '19-28 
1      7,500._.Nov  1  1929 
BOND.  DEBT  Aug  1909-.  $112,000 

Total  assessed  val.,  1908 2,300,000 

(Assessment  about  40%  ncfual  val.) 
Total  tax  rate  (per  $1 ,000)  '08  $40.00 

Population  in  1905.. ..8,133 

Population  In  Hino 7.524 


LOANS —  When  Due 

Funding  Bonds 
5s  '07      F-A    J$14. 000c  Aug  15  "10-16 
\    21,000c  Aug   15   1917 

Refunding   Bonds 
5s               AO      S25.00OC. -Oct  1    1917 
4s  '07      July     40.000 July  1  1932 

Improvement  Bonds. 
5s  '09      .__     $10. 000c 1919 

INTEREST  on  the  funding  bonds  Is  payable  at  the  City  Treasurer's  office. 

BRAINERD  SCHOOL  DISTRICT.      L.  P.  Johnson,  Treasurer. 

LOANS—  When  Due.  I  BONDED  DEBT  July  '08.  $132,000 

4s  J-J     $10,000c. .July  1  1921  |  Sinking   fund 2.628 

4^3       M-N      35,000c. -.May  1  1924  I  Total  valuation  1908 2,284,863 

4Hs       A-O      40,000c Apr.  1  1923    (Assessment  about  2-3  actual  value.) 

4s  July    35.000 July  1  1927   School  tax  (per  $1,000)  1908-.$19. 82 

4s  July     12.000 July  1  1923 'Population  In  190S  (est.) 10.000 

INTEREST  on  the  4s  Is  payable  at  New  York  City  and  on  the  4  3^s  at 
Chicago.     A"  bonds  are  tax-exempt. 
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GASS  COUNTY.     Chris.  Burns,  Chairman  Co.  Comrniss'ers 

County  seat  Is  Walker. 


When  Due. 


TOTAL  DEBT  Oct  6  1909.  $170,136 

Sinking  fund 38,848 

NET  DEBT  Oct  fi  1909__.  131,288 
Total  assessed  val.  1908. -.4, 281, 054 
(Assessment  abt.  33""„  actual  value.) 
State&cotax  (per  $1,000)  '08. $14. 20 

Population  In  1905 11.012 

Population  In  1900 7,777 

Population  In  1909  (est.) 15,000 


LOANS 

Funding  Bonds. 

5s  July         $15, 000c 1911 

5s   July  17,000c 1912 

5s  June  37,000c 1919 

4>$s'09  Dec     90,000.. .Dec  1  '10-'24 

Court  House  Bonds. 

5s  A-O  $30,000c Oct  1   1922 

BOND.  DEBT  Oct  6  1909.  .$99,000 
Floating  debt 71,136 

INTEREST   on   funding   5s    Is    payable   at    County   Treasurer's 
and  on  Court  House  bonds  at  First  National  Bank,  Chicago. 

CLOQUET  SCHOOL  DISTRICT. 

A  district  in  Carlton  County 
LOANS —  When  Due. 

5s  '09     J-.T     $25,000. . .July  1  '15-19 
(Part  due  each  year) . 

COTTONWOOD  COUNTY.     John  A.  Brown 

Wlndom  is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds 

4s  g  MS   $85. 000c    1925 

BONDED  DEBT  Sept  3  1909  $85,000 


office 


Auditor. 


Total  assessed  val.  1908  ..$6,659,714 
(Assessm't  about  35%  actual  value.) 
State  &  County  tax  (per  M)  'OS. $7. 75 
Population  In  1905 12,576 

Population  in  1909  (est.) 13,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

CROOKSTON.     A.  M.  Childs,  City  Clerk 

This  city  is  the  county  seat  of  Polk  County.      Incorporated  Feb.  14  1879. 
LOANS —  When  Due.   Sp'l  assessm't  debt  (add'l) ..   $33,772 


Water  Works  Bonds 

7s  '82     June  S33.000c_.June  1  1912 

Bridge  Bonds. 
5s'08       M-N     $7, 500. ..Nov    2    1918 

Bridge  and  Funding  Bonds 
7s  June    $30, 000c Junell915 

Improvement   Bonds. 
5s  J-D    $24,000c...Dec      1  1918 

5s'08       M-N       6, 000. ..Nov    2    1918 


TOTAL  DEBT  Sept  17 '09.     134.; 

Sinking   fund 20.710 

NET  DEBT  Sept  17  1909..      113,562 

Assessed  valuation  1909 1,607.885 

(Assessm  t  about   1-3  actual  value.) 
Total  tax  (per  $1,000)  1908.  ..$54.00 

Population  in  1905 ..6,794 

Population  in  1900 5,359 

Population  In  1909  (est.) 7,500 


BOND.  DEBT  Sept  17  '09.  $100,500 

INTEREST  on  the  $24,000  Improvement  bonds  Is  payable  at  Crookston; 
on  the  bridge  bonds  of  1908  and  the  Improvement  bonds  of  1908  at  the  North- 
western National  Bank,  Minneapolis;  on  the  water-works  bonds  at  the  Na- 
tional Park  Bank,  New  York;  on  all  other  bonds  at  the  Hanover  National 
Bank,    New   York    City. 

CROOKSTON   INDEPENDENT  SCHOOL   DISTRICT   NO.    1.      Ed.   Peter- 
son, Secretary. 


When  Due. 


LOANS 

Refunding  Bonds. 

4s  '05         ...  $12X00    ._         1920 

4s  '08     s-a       20,000c. . .June  1  1923 

CROW  WING  COUNTY 

Bralnerd  Is  the  county  seat 

LOANS—  When  Due. 

Court   House  Bonds. 

f  $3,000. .July  1  '10-'12 

4s  J-J    {    5,000 July  1  1917 

I    5.000 July  1  1922 

4s  July 30.000 1927 

Refunding    Bonds. 

4s 'or,     July  $50,000.. July    1   'n-20 

Railroad  Bonds. 
6sJuly...     $100,000.. . Sept  1  1912 

Funding  Bonds 
6s  June  $55,000 ..1919 


4s  J-J       $5,000.. .July     1  1912 

4s  '09  .._  18, 000-_. July  1  '26-28 
BOND.  DEBT  Mch  1909... $76, 000 
School  tax  (per  $1,000)   1908  $22  00 

J.  F.  Smart,  Auditor. 


Ditch  Bonds. 

6s  '05     J-D    $16, 025c 1909-1912 

4s  '07      July        5,515r 1912-1916 

4s  '07     July       8,639r 1913-1917 

4s  '08      7,441  

4s'  08      3,475  

BOND.  DEBT  Sept  17  '09_  $248,000 
Ditch  bonds  (additional)..  48,959 
Total  assessed  val.  1909.. .6, 025, 000 
(Assessment  about  yA  actual  value.) 
State  &  co  tax  (per$l,000) '08 .$13.05 
Population  In  1905 16,731 


INTEREST  Is  payable  In  St  Paul 

DULUTH.     R.  D.  Haven,  Mayor;  H.  W.  Cheadle,  Clerk. 
This  city  Is  In  St.  Louis  County.     Incorporated  1887 

LOANS—  When  Due. 

Bridge   Bonds. 

Mch  1  1925 


4s  g  '05  M-S  $100 ,000c 
General   Fund   Bonds. 
5s  '87      M-N  $100,000c..Nov  1  1912 


5s  .88      MS 
5s  '93      M-N 
4Hs'9()  J-J 
4^s'92  M-N 
4Hs  g'96  J-J 
Permanent 
4s  '01      J-J 


185,000c-. Sept  1   1918 


200,000c. .Nov   1  1923 

I00.000c.-Jan    1  1920 

100,000c. .Nov   1  1922 

250  ,000c. July  1  1926 
Improvement. 

$99,000c..Jan    1  1931 
New  Duluth  Bonds. 

6s  '94     MS     $47,00()c..Mar    1  1914 

West   Duluth  Bonds. 

6s  '90      F-A     $30 ,000c.  .Feb    1  1910 

6s  '91      J-J       115,000c.. July  1  1911 

6s  '93     J-J         20.000c.July  1  1913 

Refunding  Bonds. 

4Hs'99  M-N     500.OOOC-.May  1  1914 

4Hs'97  J-J        113,000c. July  1  1927 

4s  '98     A-O       70,000c_Apr    1  1928 

4s  '01      M-N       50,000c  .May  1  1931 


1  1920 
1  1921 
1  1939 


J-J 

M-N 
M-S 


Park    Bonds 

4s  '90  J-J  $70 ,000c. Jan 
4s  '91  J-J  242.000c. Jan 
4s  g  '09  J-J       50,000c__July 

Water  and   Light  Bonds. 
5s  g'96  J-J$l,106.000c--Jan    1  1926 
A-O     955,000c-.  Apr    1  1928 
60.000c. Jan    1  1932 
140,000_-Nov     1  1932 
50 .000c- -Mch  1  1934 
140,000c- .Mch  1  1935 
375, 000_ -April  1  1936 
Water  &   Light  Bonds. 
4s  g '06  A-O  $295.000c_Apr    1  1936 
BOND.  DEBT  July  2  '09. $5, 497, 000 

Sinking  fund 45,421 

Water  and  light  debt  Unci)  3,121,000 
Total  assessed  val  1908__ -35,403.388 
(Assessment  about  A  actual  value.) 

Tax  rate  (per  $1,000)   '08 $33.70 

Population  in  1900  (Census). -52, 969 
Population  in  1905 64,942 


4s  '98 
4s  '02 
4s  '02 
4s  g'04 
4s  g  '05  M-S 
4s  '06  A-O 
Refunding 
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M-N 

$50,0000- 

...Nov   1 

5s 

F-A 

200,000c 

..Aug   1 

5S 

M-S 

100,000c 

. . . Sept  1 

5s 

M-N 

200,000c 

May  1 

5s 

J-D 

150,000c 

June  1 

4Hs 

J-J 

150,000c 

-    -Jan    1 

$3,1  21 ,000  of  the  total  bonded  debt  Is  a  special  lien  upon  the  city's  water 
and  light  plant,  the  surplus  earnings  of  which  are  applied  to  the  payment 
of  the  Interest  on  this  indebtedness  and  the  creation  of  a  sinking  fund 
therefor. 

INTEREST  on  the  West  Duluth  bonds  Is  payable  at  the  National  Park 
Bank,  N.  Y.;  on  all  other  bonds  at  American  Exchange  Nat.  Bank,  N.  Y. 

FINANCIAL  AGENT. — The  American  Exchange  National  Bank  of  New 
York  Is  the  financial  agent  of  the  city  of  Duluth. 

DULUTH     INDEPENDENT     SCHOOL     DISTRICT.      C.  A.   BRONSON, 
Clerk  Board  of  Education. 

LOANS —  When  Due.]      Building  &  Purch.  Sites — {Con.) 

Building  and  Purchasing  Sites —       |  4s  g  '04  A  O  $125, 000c        ..Oct  1934 

19131  (Subject  to  call  Oct  1  1924. . 

1921  |  BOND.  DEBT  Sept  15 '09.  $975,000 
1922|  District  has  no  floating  debt. 

1923  I  Total  a  ssessed  val.  1908  _ -35,40  '  ,38* 

1924  I  (Assessment  about  A  actual  value.) 
1921 1  School  tax  rate(per  $1 ,000)  '08  $10.70 

INTEREST  on  bonds  Is  payable  at  Amer.  Exch.  Nat.  Bank,  N.  Y. 

FARIBAULT.     D.  F.  MacKenzie,  Recorder. 

This  city  Is  the  county  scat  of  Rice  County.     Incorporated  1872 
LOANS—  When  Due.  |  BOND.  DEBT  Mch  3  '09  ..$125,000 

Water- Works  Bonds.  I  Assessed  valuation  1908 2,638.175 

4s  g  '09  J-J  r$50,000c.-Jan  1  '17-'26    ( Assessment  about  H  actual  value.) 
1   30,000c..Jan  1  '27-'28   Total  tax  (per  $1,000)  1907  ...$37  50 

Population  In  1905 8,279 

INTEREST  on  the  water-works  bonds  Is  payable  at  the  Chase  State 
Bank  of  Faribault. 

FERGUS  FALLS.     G.  H.  Gard,  City  Clerk. 

This  city  Is  In  Otter  Tall  County. 

LOANS—                      When  Due.\  BOND.  DEBT  Apr  10  1909.$127,500 
Refunding  Bonds.  Total  valuation  1908 1,092,402 

5s  F-A     $15.000c'07-'00-'ll-,13 

(Unpaid  bonds  optional  after  1909.) 

4s '05     June      10.000c     June  11915 
Water-Works  Bonds. 

4s  July     $80,000 

INTEREST  on  the  5s  Is  payable  in  Chicago  and  on  the  4s   In  St 


(Assessment    Is    30%   actual    value.) 
Total  tax  (per  $1,000)  1908. ..$44. 20 

Population  In  1905. .6,602 

Population  In  1900 6,072 


Paul. 


FERQUS  FALLS   SCHOOL    DISTRICT.     R.   E.   Lincoln.  Clerk. 

All  bonds  are  tax  exempt 

LOANS—  11  hen  Due.  I  BOND.  DEBT  Sept  15  '09.     $74,000 

Refunding  Bonds.  I  Assessed  valuation  1909 1,102,402 

4Hs        M-N  $11, 000c May  1    '20    (Assessment  about  1-3  actual  value  ) 

4'As        A-O     18,000c..      Apr  2   '14   School  tax  (per  $1,000)  1909. .$25. "0 

School  Bonds.  [Population  In  1906   ..    .  7.473 

4s  M-N  $45. 000c  ..Nov  1  1919  |      INTEREST  payaole  m  Chicago. 


N.  B.  Gergen,  Treasurer, 
in  Dakota  County.     Inc.  by  Act  of 

When  Due. 


HASTINGS 

This  city  is 

March  4   1857. 

LOANS— 

Asylum   Bonds. 
4s  M-N      $8.000c.May     1  1919 

(Subject  to  call  May  1  1909.) 

High  Wagon  Bridge  Bonds. 
5s  J-J       $40,000c  July  1  1924 

Refunding  Bonds. 
5s  J-J       $20,000c.July  1  1914 


Legislature  approved 


1    1910 


4s  M-S     $2, 000c. .Mch 

Water- Works  Bonds 
4s  '06      _.-     $38, 000c 

BOND.  DEBT  Sept  28  1909  $108,000 

Assessed  valuation  1 908 934 ,595 

(Assessment  about  2-5  actual  value). 
Total  tax  (per  $1,000)  1908_-.$43.90 

Population  in  1905 3,810 

Population  in  1900 3,811 

INTEREST  on  the  refunding  bonds  due  In  1914  Is  payable  In  Hastings; 
on  all  other  bonds  in  New  York  City. 


LOANS— 
Court  House 


When  Due. 
&  City  Hall  Bonds. 


HASTINGS   SCHOOL    DISTRICT  NO.  26,  \.  O    Mertz.  Secretary 

4s  J-J     J    S9.000cJuly  1  '10-'18|  BONDED  DEBT  Aug  1909.. $29, 000 

1    20.000c.  July  1  1919| 

HENNEPIN  COUNTY.     Hugh  R.  Scott,  Auditor. 

County  seat  Is  Minneapolis.      All  bonds  are  tax  exempt. 

Judge  H.  Dickinson  of  the  District  Court,  in  a  decision  handed  down  on 
Aug.  26  1909,  upholds  the  validity  of  the  $1,000,000  road  bonds,  of  which 
$100,000  were  sold  in  June  1909.  The  case  will  be  appealed  to  the  Supreme 
Court.      V.    89,    p.    612. 

County  Bonds. 
4Hs'89J-D      $15.000C-.Dec   11919 
(Part  due  each  year.) 

Road  and  Bridge  Bonds. 

4s  '09      J-J  $100,000 July   1  1939 

GEN   B'D  D'T  May  20'09-$l  ,875,000 

Assessment    debt 66,150 

TOTAL  DEBT  May  20    09   1 ,941 ,150 

Sinking  fund 677,717 

County  property  1909 1,963,550 

Assessed  value,  real 139,343  973 

Assessed  val.,  personal--   51,017,278 

Total  valuation  1908 190,361,251 

(Assessment  about  A   actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '08  $6.89 

Population  In  1890 185,294 

Population  In  1900 228,340 

Population  In  1905 ..292,806 

INTEREST  Is  payable  at  the  Nat. 


4s  '90     J-J 

Drainage 

4s  '05     J-J 

4^s07  J-J 

4s  '07      A-O 


4Hs'87  J-J  $335,000c -July  1  1917 
4Hs'91  J-J  315,000c. July  1  1921 
4Hsg'94A-0  600,000c  .Apr  2  1924 
4,4s'95A-0  400,000c_-Apr  11925 
100,000c  .Jan  1  1920 
District   Bonds 

$5,000c  .-.1910-1914 

2,500c    1915 

2,500c.Jan  1  '10-'14 
l,700c.Jan  I  "15-'17 
4,960__July  1'10-'17 
(Part  due  each  year.) 
4s  '07  A-O  6.960c  .July  '10-'17 
4s  '07  A-O  2,400c  .July  '10'17 
4s  '07      A-O        1.333c..JUlv     '10  '17 

4s  '08     J-J       30,240 1910-1918 

Bridge   Bonds. 
4Hs'87  M-S     $75.000c.Sept  1  1917 
4Hs'89  M-S       35,000c.-Sept  1  1919  |  Park  Bank  In  New  York  City. 

ITASCA  COUNTY  COMMON  SCHOOL  DISTRICT  NO.  2. 

H.  C.  Dudley,  Chairman  of  Board. 

Coleraine  is  the  post  office  for  this  district. 
LOANS—  When  Due. 

School  Building  Bonds. 
4J^s'09  s-a     $35,000 1924 


LAKE  COUNTY.     John 

County  seat  Is  Two  Harbors 
LOANS —  When  Due. 

Road  and  Bridge  Bonds. 
6s  July     20,000c 1912-1916 

($4,000  due  yearly  on  July  12.) 

Court  House  Bonds. 

f$5,000r..July     1  1920 

4s  '05     July  {  30,000  r..  July  1  '21-23 

I    5,000r..July     1  1924 

Jail  Bonds 


P.  Paulson,  Auditor. 

All  bonds  are  tax  exempt. 

BOND.  DEBT  Sept  17 '09.  $69,000 
Total  assessed  val.  1908... 4, 576, 228 
(Assessment  about  lA  actual  value.) 
County  tax  rate  (per  $1,000) '08  $8.87 
Average  tax  In  county  1908.. "33. 63 

Population  In  1890 1,299 

Population    In  1905 6.273 

Population  in  1908  (est.) 7,000 


4s        July   1     $9. 000c.  July     1  1923 

INTEREST  on  the  6s  due  1912  to  1916  Is  payable  at  the  National  Park 
Bank.  New  York  City. 

MANKATO.— Archibald  H.  Scherer,  Recorder. 

Mankato  Is  situated  In  Blue  Earth  County.     Incorporated  1868. 


BONDED  DEBT  Apr  1  '09. $174, 000 

Water  debt  (included) 67,000 

Assessed  valuation  1908. ..3,728,399 

(Assessm't  of  real  estate  about  2-5 

actual  value;  per.  prop,  about  1-3.) 

Value  of  city  property  1908.  $590,000 


LOANS—  When  Due. 

Refunding  Bonds. 

3Hs'99  F-A  $15,000 Aug  1  1919 

4s  '07     July     25,000. .Sept  1  '13'26 

3Hs'99  A-O        8,000 Oct    1  1919 

4s  '00     J-J       12,000 Jan    1  1920 

5s  '94     M-N    67,000 Nov  1  1914  Total  tax  (per  $1,000)  1909.     $35.10 

Refunding  Water  Bonds.  Population  In  1905 10,995 

4>^s'09  J-D    $40,000 Dec   1  1929   Population  In  1900 10,599 

Bridge  Bonds. 
5s  '90     M-S     $7, 000c. ..Mch  1  1910 

INTEREST  on  the  bonds  due  1910,  1919  and  1920  Is  payable  at  the 
National  Bank  of  the  Republic,  New  York;  on  the  bonds  due  1913  to  1926 
at  State  Treasury;  on  bonds  due  1914  at  N.  W.  Harris  &  Co.,  New  York, 
and  on  the  bonds  due  1929  In  Chicago. 

MARSHALL  COUNTY.     A.  G.  Lundgren,  Auditor. 

County  seat  Is  Warren.  Ditch  bonds  are  secured  by  a  special  Hen  on 
lands  benefited.  Special  assessment  for  one- tenth  of  benefit  and  Interest 
made  each  year. 


LOANS— 

Refunding  Bonds. 

5s      Sept         $10,000r. 
Ditch  Bonds. 

6s  '04  July     )$20.000r 


When  Due. 
Sept  15  1915 


4s 
3s 
3s 


July 
July 
July 


5Hs'08  July 


Julyl'10'13 
6,295r...July  1  1914 
lO.OOOr.-.July  1  1912 
50,000r  July  1  '10-'14 
16,744r.._July  1  1912 
20.000r_..Julv  1  1913 
44,000c 1913-1917 


GEN.  DEBT  Sept  17  1909-     $10,000 

Ditch  debt 158.499 

TOTAL  DEBT  Sent  17 '09.  168.499 
Total  assessed  val.  1908  --_6, 847. 443 
(Assessment  about  1  3  actual  value.) 
County  tax  ratetper  $1 ,000) '08$10.00 
Average  tax  In  county  '07._*$31  00 

Population  In  1890 9,130 

Population  In  1900 15,698 

Population  In  1905 17,737 

Population  in  1909  (est.)    .      18,270 


INTEREST  on  the  3s  and  4s  is  payable  at  St.  Paul;    on  the  5s  and  5^3 
at  Warren;   and  on  the  6s  at  the  Commercial  National  Bank,  Chicago. 


MINNEAPOLIS .   J .  C .  Hay nes 

Minneapolis  Is  in  Hennepin  County. 

LOANS —  When  Due. 

Bridge  Bonds. 
4s  '85  J-J  $110,000c... July  1  1915 
4s  '87  F-A  390.000c. .Feb  15  1917 
4s  89  M-S  30,000c  .Mch  15  1919 
4s  '03  J-J  50,000c. -July  1  1933 
*s  '04      J-J     165,000c Jan     1  1934 

Court  -    House      and       City       Hall 

Certificates  — See  note  below. 
4s  '01      J-J  §$96, 000c. Jan  1  '10-'14 
4s    03      M-S§250,000c.Jan  1    14-'38 
3HS  '05J-J  §250,000c    -Jan    1  1935 

Park s • 
4Hs'83  J-J  $200,000c. 
4HS'84J-J  1 00 ,000c. 
4  4s'84  J-J  223,000c 
4s  '89  M-N  100.000c 
4s  '89  M-N  65,000c. 
4s  '92  J-J 
4s  '93      J-J 

70,000c. 
150.000c. 


..July  1  1913 

..Jan    1  1914 

..Julv  1  1914 

..May  1  1919 

..Nov  1  1919 

40,000c. .Apr   30  1922 

20,000c. .May  1  1923 

.Apr   1   1932 

.July  1  1937 

50,000c- -July  1   1938 

.July  1  1939 


3^8'02  J-J 
4s  '07  J-J 
4s  '08  J-J 
4s  '09     J-J   §200, 000c 

Armory  Bonds. 
4s  '03    A-O   $150 ,000c. -Oct     1   1933 

City  Hospital. 
4s  '92     J-J     $25,000c...July  1  1922 
4s  '93      J-J        75,000c-.July  1  1923 

Fire  Department. 
4s  '90     J-D    $15.000c.July  13  1920 
4s  "08     J-J   5100.000c.  .July     1  1938 


,  Mayor;  Dan .  C.  Brown  ,Comp. 
Incorporated  Feb.  6  1867. 
Permanent  Improvements. 
4V£s'83  A-0$134, 000c. ..Apr  2  1913 
4V£s'83  J-J  45 ,000c. .July  2  1913 
4Hs'84  m-S  75,000c. Mch  15  1914 
4Hs'85  M-N  270,000c. .May  1  1915 
4s  '86  J-J  35.000c.July  15  1916 
A-O  320.000c. ..Apr  1  1917 
F-A  100,000c  .Aug  15  1917 
J-D  50,000c. -Dec  1  1917 
M-S  170,000c-Mch  15  1919 
M-N  125,000c-May  15  1919 
J-D  100,000c  .June20  1919 
55,000c -Jan    15  1920 


4s  '87 
4s  '87 
4s  '87 
4s  '89 
4s  '89 
4s  '89 
4s  '90 
4s  '92 
4s  '03 
4s  '04 
4s  '07 
4s  '07 
4s  '08 
4s  '09 


187,000c 
75.000c 
75,000c 

300,000c 

100.000c 
75,000c 

§67, 000c 


..July  1 
.July  1 
.Jan    1 


1922 
1933 
1934 


.July  1  1937 


J-J 
J-J 
Waterworks 

4!^S'83  J-J   $280 ,000c 
4!^S'85  M-M     30,000c. 
4s  '86      J-J     120,000c 
4s  '87      A-O  330,000c 
4s  '88      F-A 
4s  '90      J-J 
4s  '95      J-J 
4s  '97      J-J 


--July  1 
__.Iuly  1 
..Jan    2 


1937 
1938 
1939 


3^S'02  J-J 
3  4s'03  A-O 


.July  2  1913 

.May  1  1915 

July  15  1916 

.Apr   1  1917 

170,000c.  .Aug  1  1918 

50 ,000c  .Jan    15  1920 

..Jan    1  1925 

_..Jan    1  1027 

..July  1  1932 

..Apr   1  *933 


200,000c 
400,000c 
250,000c. 
100,000c 


•This  Is  the  average  of  taxes  per  $1 ,000  for  all  purposes,  including  amount! 
raised  by  municipalities  as  well  as  by  the  State  and  County. 
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LOANS— 
Schools. 

is  '85      J-J 
4s  '87 
4s  '89 
4s  '89 
4s  '90 
4s  '95 
4s  '96 
4s  '97 
3!^s'99 
3!^s'03 
4s  '05 
4s  '07 
4s  '09 
4s  '09 

Sewers. 
4s  '88      J-J 
4s   '118      J-J 


A-O 

M-N 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


$80 ,000c 
50,000c-. 

125.000c. 
75,000c. 
50.000c-. 

100,000c. 

100,000c. 

200  eooc. 

200,000c 
200,000c 
200.000c 
441,000c. 

§156. 000c. 

§460, 000c. 


When  Due. 

-July  1  1915 
Oct  15  1917 
May  15  1919 
Oct  15  1919 
July  15  1920 
-July  1  1925 
.July  1  1926 
.Jan  1 
_Jan  1 
.Jan  1 
-Jan  1 
July  1 


1927 
1929 
1933 
1935 
1937 
1939 
1939 


S90 ,000c 
250,000c. 


City  Hall,  &c. 

4Hs'87  j.j  $l'50.000c. 
4^S'91  J-J  250,000c. 
4  Hs';>2  J-J  50,000c. 
4s    90      J-J     200,000c. 


Viaducts,  &c. 

4Hs'84  M-S  $52.000c.-_Mch  1  1914 
4Hs'84  M-S     48,0OOc_Mch  15  1914 

Permanent  Improve.  Rev.  Fund. 
4Hs'91  J-J  $245,000c..July  1  1921 
4s  '87      A-O   150,000c. .Apr   1  1917 
155,000c-. Aug  1  1918 
50,000c-. Dec   15  1918 
100,000c. 
50,000c 
50,000c. 
200,000c. 
150,000c. 
175,000c. .July  1 


4s  '88 
4s  '88 
4s  '89 
4s  '89 
4s  '90 
4s  '90 
4s  '01 
4s  '03 
4s  '04 
4s  '07 
4s  '08 
4s  '09 


..Feb  1  19M 
.May  15  1919 
.Jan  15  1920 
..Nov  1  1920 
.June  1  1931 


F-A 
J-D 
F-A 
M-N 
J-J 
J-J 
J-D 
J-J 
.Jan    1  1939   4s  '04     J-J     175 ,000c. ..Jan    1 
.July  1  1939    4s  '07     J-J     250.000c... July  1 

J-J     250.000c July  1 

..Aug  1  1918   4s  '09     J-J  §100, 000c. ..July  1 
.July  1   1938         Library  Fund. 

4Hs'85J-D    $60,000c._Dec   1 
July  1  1917    4s  '86     J-D      40,000c.Dec   15 
July  1   1921         Voting  Machine  Bonds. 
Jan   1    1922   4s  '08     J-J  §$116, 200c. July  1  1928 
.Jan    1   1920         General   Fund 

4s  '07     J-J  $100.000c..July  1  1937 
§  Outside  of  the  5  %  limit  of  Indebtedness 
PAR  VALUK  OF  BONDS. — The  bonds  are  mostly  for  $1,000. 
INTEREST  is  payable  at  the  United  States  Mortgage  &  Trust  Co.,  N.  Y.C. 
TOTAL  DEBT.  SINKING  FUNDS.  ETC.— 

Sept.  15  '09.  Jan.  1   '09.  Jan.  1   '08.  Jan.  1   '07. 

Bonded  debt $12,909,200   $11,460,000  $10,334,000     $9,534,000 

Sinking  funds 3,031,481        2,841,453        2,623,277        2,296,752 


1933 
1934 
1937 
1938 
1939 

1915 
1916 


Net   debt $9,877,719      $8,618,547      $7,710,723      $7,237,248 

Water  debt  (included)..    $1,930,000     $1,930,000     $1,930,000     $1,930,000 

The  bonded  debt  as  given  above  does  not  include  the  new  City  Hall  and 
Court- House  certificates,  for  the  payment  of  which  a  special  tax  is  levied 
each  vear.     These  on  Sept.  15  1909  amounted  vo  $59'), 000. 

SINKING  FUND. — It  Is  provided  by  the  city's  charter  that  In  addition 
to  raising  a  tax  sufficient  to  pay  the  Interest  on  all  its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation  to  provide  for 
the  principal  of  the  bonds  when  due.  The  maintenance  of  this  sinking  fund 
for  the  payment  of  the  principal  of  the  bonds  Is  "declared  to  be  part  of  the 
contract  with  the  holder  of  any  bonds  of  the  city  that  may  hereafter  be  Is- 
sued and  shall  be  kept  inviolate."  In  accordance  with  this  provision  there 
was  raised  bv  luxation  for  the  sinking  fund  In  1907  (which  was  collected  In 
190S)  $1-13. 389  30.     The  sinking  fund  Is  largely  Invested  In  city  bonds. 

The  city  of  Minneapolis  Is  restricted  In  Its  debt-making  power  to  5  %  of 
the  assessed  valuation  after  deducting  the  sinking  fund  from  the  debt:  ex- 
ception Is  made  by  Chapter  204,  Laws  of  1893.  as  amended  by  Chapter  128, 
Laws  of  1895,  wherein  it  is  provided  that  debt  created  for  the  purchase  of 
water  works  shall  be  considered  outside  of  the  5  %  limit,  and  also  that  an  ad- 
ditional 5  %  debt  may  be  created  for  certain  purposes,  provided  the  same 
be  authorized  by  a  two-thirds  vote  of  the  people.  We  have  marked  above 
with  a  section  (§)  those  issues  put  out  In  excess  of  the  5  %  limit. 

WATER  RECEIPTS. — The  receipts  from  water  rents,  &c.  In  1908  were 
$350,678.89;  current  expenses  for  water  works,  $163,208.43. 

VALUATION  AND  INDEBTEDNESS.— The  city's  assessed  valuation, 
tax  rate  and  bonded  debt  have  been  as  follows: 

Years —  Tax  Valuation 

December  31   1908 $175,912,389 

Decern  her  31    1907 l68.it3H.3sc, 

December  31   1906 164.419.145 

December  31    1905 138,690,490 

December  31    1900 99,492,054 

December  31    1890 136.944,372 

December  31    1885 77,468,267 

December  31    1879 23,415.733 

For  1908  the  valuation  of  real  estate  was  $120  809, 966  and  of  personal 
property  $49  0 1 2 .  23;  in  1907  the  valuation  of  real  estate  was  $119,353,073 
and  of  personal  property  $48,685,313. 

The  tax  rate  for  190s  on  which  taxes  are  collected  for  the  year  1909  was 
$28.63,  and  includes  city  tax,  $11.3);  State  tax,  $2.10;  State  school  and 
university  tax,  $1 .23;  county  tax,  $2.5  ■>,  and  school  tax,  $6.87 ,  and  average 
ward  funds  tax,  $2.13. 

POPULATION  —In  1906,  261,974;  In  1900,  202,718;  In  1890, 
164.738:  In  1880.  46.887:  In  1870.  13.066. 

NASHWAUK.     Jno.  L.  Shellman,  Recorder. 

TH      ~  illage  is  in  Itasca  County. 
LOANS —  When  Due.  I 

6s  '09      ...     $25. 000. .May  15 '10-29| 

NASHWAUK     SCHOOL     DISTRICT  NO.  9.     G.  W.  Batchelder,  Clerk. 

P.  O.  I\ashwauk. 
LOANS—  When  Due.  I 

6s  '09     Jan    $50,000 Jan  2   1919  | 

ORTONVILLE.     E.  N.  Morrill,  Clerk. 

This  city  is  in  Blgstone  County. 


Tax  Rate 

Total  Bonded 

per  $1  .000. 

Debt. 

$28  63 

$11,460,000 

30  17 

10.33  1    000 

26  50 

9,534,000 

29  75 

9,384,000 

27  40 

8.375,000 

19  30 

7,080,500 

19  60 

3,000.000 

14  50 

1.101  000 

LOANS—  When  Due. 

Water  an4  Light  Bonds. 

5s  '09      A-O  $30, 000c    1929 

(Subject  to  call  after  1919.) 


OTTER  TAIL  COUNTY. 

County  seat  is  Fergus  Falls. 


LOANS 

When  Due. 

Refunding 

Bonds. 

4s  '04 

$50 ,000  r 

.July  1  '10-12 

Ditcl 

Bon 

Is. 

3s  '03 

Dec 

$8.000r_ 

.July  1  '10-13 

4s  '08 

July 

8,651r. 

..July  1  1914 

4s  '08 

July 

7,801r. 

..July  1  1913 

4s  '08 

July 

2,982r. 

..July  1  1915 

4s  '08 

July 

8,994r_ 

..July  1  1916 

4s  '08 

July 

3.153r. 

..July  1  1917 

4s  '08 

July 

5,682r_ 

..July  1  1917 

City  Bonds. 

5s  '09      A-O     $5, 000c    1929 

(Subject  to  call  after  1919  ) 
BOND.  DEBT  Oct  1  1909__.$42,000 

|  Assessed   valuation   1908 365,000 

I  Total  tax  rate(per  $1,000)  '08. $53. 00 

William   Lincoln,  Auditor. 

All  bonds  are  exempt  from  taxation. 

GEN.  BONDS  Sept  18  '09.     $50,000 

Ditch  bonds 45,263 

TOTAL  DEBT  Sept  18 '09.  95,263 
Assessed  valuation,  real  .9,5")4,330 
Assessed  value,  personal..   1,847  311 

Total  valuation  1908 11  .401 ,641 

State  &  County  tax  (per  M)  '0»$11.6ti 

Average  tax  in  county  1908 "31 .32 

Population  in  1905 48,220 

Population  In  1900 45.375 

.July  1  1917  |  Population  In   1909   (est) 50,000 

I      INTER  EST  pavable  in  St.  Paul. 

PARK    RAPIDS    INDEPENDENT     SCHOOL     DISTRICT 

NO.  1.     F.  A.  Vanderpoel,  Clerk  (P.  O.  Park  Rapids). 

A  district  in  Hubbard  County. 
LOANS —  When  Due.  \ 

SchooI=House    Bonds. 
4s  '09      s-an  $32,000 1924  | 

POLK  COUNTY.     H.  J.  Welte,  Auditor. 

County  seat  Is  Crookston.     This  county  was  divided  In  1896,  a  portion 
being  taken  to  form  Red  Lake  County. 

The  ditch  bonds  are  payable  by  special  assessment  and  are  not  considered 
aapartof  the  county  debt. 

Road  and  Bridge  Bonds. 
6s  '85      Apr     $2, 500c. Apr    10  1915 
:  6s  '85     J'ne       8,000c.-June  1  1915 
6s  '87      Sept       3,000c..Sept  1  1917 

Funding   Bonds. 

4s  '83     May  $40, 000c  .May  14  1913 

i  5s  '89     May     20,000c.__May  8  1919 

GEN.  BONDS  Sept  1  1909.     S73.500 

!  Ditch  bonds  assessment —     3  18,950 

[TOTAL  DEBT  Sept  1  '09..     412,450 

I  General  sinking  fund 27,4^9 

Ditch  sinking  fund  (est)...  10,000 
Total  assessed  val.  1908.-10,710,989 
(Assessment  about  30%  actual  value) 
State  &  County  tax  (per  M)  '08$1 1 .00 

Average  tax  In  county  1908 *43.50 

Population  in  1890 30,192 

Population  In  1900.. ..35.429 

Population  In  1905 37.212 

INTEREST  Is  payable  in  Minneapol  s,  State  T  easurer's  office.  County 
Treasurer's  office  and  in  New  York. 


LOANS —  When  Due. 

Ditch  and   Drainage  Bonds. 
4  ^s'03  Aug  $40.500c..Aug 


4  !^s'03  Feb 
5s  '03 
5S  '03 
3s  '03 
6s  '04 

5  ^s'05 
3s  '05 
5s  '06 
5s  '06 
5s  '06 
3s  '07 
4s  '08 
4s  '09 
4s  '09 


July 


July 
July 


12  500c. Feb    2 

1.500r..Feb  2 

7.400r..Feb  2 
58. 650. ..July  1 
35,0  lOc.Mch  1 
14,800:  Jan   1 
21,700r._.lulv  1 

7. 000c. Jan    1 

1,400c.  Jan  1 
10.O0Oc.Jan  1 
30,9()0r.July  1 
29.200r.July  1 
29,900.  _  .July  1 
38,300..  .July  1  '15-19 


1   1910 

'10- 

'  1 3 

'10- 

'12 

'10- 

'  1  3 

'10-13 

'10- 

'M 

'10- 

'15 

'10 

13 

'10- 

'16 

'10- 

'16 

•10- 

•16 

'11- 

'16 

•13- 

'17 

'13 

17 

RAMSEY  COUNTY.     Edw.  G     Krahmer,  Auditor. 

Ramsey  County  Includes  the  Cltv  of  St.  Paul  (which  Is  the  county  seat). 
Its  assessed  valuation  being  but  slightly  In  excess  of  that  of  the  city.    Cer- 
tain of  the  bonds  below  described  have  the  faith  and  credit  of  both  St.  Paul 
and  the  county  pledged  for  their  payment,  principal  and  Interest. 
LOANS—  When  Due.        Jail  Bonds. 

Court  House  and  City  Hall.  3  Hs'OO  J-D  $100 ,000c. -Dec    11920 

5s  '85     J-J     $50 ,000c ..Jan    1  1915  '  3  Hs'00  J-D      50,000c. Dec    15  1920 
4J^s'86J-J     100,000c. ..Jan    1  1916  j  3^s'01  M-N     60,000c.  ..May  6  1921 

3'^s'03A-O     40.000c.  Apr    15  1923 

.July  2  1918    Old  Fort  St  bds  (outlawed). ..$2,460 

'  BOND.  DEBT  Sept  1  '09.     $925,060 

Assessed  valuation,  real..86,694,489 

Assessed  val.,  personal 22,843,038 

Total  valuation  1908 109,537,527 

(Assessment  about  2-3  actual  value.) 
State  &  Co.  tax  (per  $1 .000)  '08  $9.53 
Average  tax  In  county  1908. .    "31.71 

Population  In  1905.. 206,330 

Population  in  1900 170,554 

Population  in  1890 139,796 


4>_s'87  M-N  200,000c. .May  2  1917 


4^8.88  J-J 
Refunding 

4s  '03     M-N 


150,000c. 
Bonds. 

|$7,600c 
j  7,500c 
I  7,500c 
(21,000c 


May  15  1910 
May  15  1911 
May  15  1913 
Men  1 
1910-1911-1913 
14,000c.  Men  1  1912 
40,000c. -May  2  1914 


4s  '05     M-S 

4s  "07     M-N 

Bridge. 
4Hs'87  F-A  $75 ,000c. .Aug   1  1917 

INTEREST  at  County  Treasury  or  at  fiscal  agency  In  New  York  City 

RED  LAKE  COUNTY.      John  B.  O'Brien,   Auditor. 

County  seat  Is  Red  Lake  Falls.  This  county  was  formed  In  1896  from  a 
portion  of  Polk  County.  The  bonds  below  are  not  taxable  In  Minnesota. 
Drainage  bonds  are  not  a  direct  county  obligation. 

Jail  Bonds 

4s  July    $3,000r    1921 

Portion   of  Polk   Co   debt $9,339 

GEN.  BONDS  Sept  1908..       56,330 

Drainage  debt  (assessment)  .124,200 

1  1914    TOTAL  DEBT  Sept  1908..     180,530 

Assessed  valuation  1908 4,311,000 

(Assessment  of  real  estate  about  1-5. 

personal  prop.  abt.  1-3  act.  value) 

State  &  Co.  taxfper  M)  1907--  $12  30 

Population  In  1905- 15,955 

Population  In  1900 12.195 

INTEREST  on  the  jail  bonds  Is  payable  at  St.  Paul;  on  the  drainage 
bonds  due  in  1910  and  1911  at  Minneapolis;  and  on  all  other  bonds  at  the 
County  Treasurer's  office. 

RED  WING.     A.  P.  Pierce,  Mayor;  L.  C.  Meyer,  Clerk. 

Red  Wing  is  situated  In  Goodhue  Countv.  Incorporated  March  3  1864. 
LOANS —  When  Due.  I       School  Bonds 

Refunding  Bonds.  L.s    '09 $50,000 

4s  $40.000c 1918-1923    BOND.  DEBT  July  1909..  $143,000 

4s  '08     J-J       10,000 July  1  1924  :  Total  assessed  val.  1908  ...3,185.256 

Improvement  Bonds.  (Assessment  about  2-5  actual  value.) 

5s  $40.000 1910-1917   Total  tax  (per  $1 ,000)  1908  ...$33  .60 

Water-Works.  I  Population  in  1905 8,149 

5s  J-J     $40,000c. July  1   '10-'17   Population  in  1900  was 7,525 

Bridge  Bonds.  Population  in  1890  was 6.294 

5s  J-J     $20.000c  July  1    '10-'l  3 1 

INTEREST  on  the  refunding  bonds  Is  payable  at  Red  Wing;  on  all  other 
bonds  at  New  York. 

ST.  CLOUD.     Hugh  Evans,  Mayor;  Barney  Vossberg,  Clerk. 

This  city  Is  located  In  Benton,  Steams  and  Sherburne  counties.  This 
city  on  Oct.  3  1903  purchased  at  foreclosure  sale  the  local  water-works- 
plant,  paying  $75,000  for  the  same.     Bonds  are  tax-exempt. 


LOANS— 

When  Due. 

Drainage  Bonds 

5s            May    $9, 000c 

..May  1  1910 

4^s        Sept      8,000c 

..Sept  2  1911 

5Ms        M-S     78,000c 

..Sep  12  1913 

5J4s        J-J         6,500c 

..Jan     1  1914 

5V^s'04  J-J          6,000c 

..Jan     1  1915 

6s  "07      18,000.. 

..Oct    1  1917 

Funding  Bonds 

4s            July  $20 ,000c 

1914 

4^8       July    14.000c 

--.1916 

6s             10,000-. 

LOANS—  When  Due. 

Bridge  Bonds 
5s  '8  )     J-J     $80,000 1912-1919 

Funding  Bonds 

5s    '96     j-J     $10,000.. ...1916 

(Subject  to  call   1906.) 

5s  '89      F-A   $15,000 1924 

(Subject  to  call  1904.) 
5s  '07      July  $50.000c...July  1   1922 

Fire  Department  Bonds 
5s  M4      F-A  $20,000    c 1924 

Permanent   Improvement   Bonds 
5s  '97      J-J        $7,000 1913 

ST.  LOUIS  COUNTY. 


Water-Power  Bonds 

6s  '85      A-O   $50,000 1910 

6s  '86      A-O      50,000 1911 

Right-of-Way   Bonds 

6s  '88      July     $9,000 1910-1912 

($3,000   due  yearly.) 
BOND.  DEBT  Dec  1  1908.  $301,000 
Assessed  valuation  1908.. .2,801 ,667 
(Assessment  about  1-3  actual  yalue.) 
Total  tax  rate  (per  M)  1908  ...$37  70 

Population  In  1905 9,422 

INTEREST  on  funding  bonds  pay- 
able at  City  Treasurer's  office. 


W.  A.  Holgate,  Treasurer. 

County  seat  Is  Duluth. 
LOANS—.  When  Due   I  BOND.  DEBT  Sept  20 '09  $1,447,000 


Total  assessed  val.  1908.222.008.641 
(Assessment  about  2-5  actual  value.) 
State  &  co  tax  (per  $1,000)  '09_$5.90 

Average  tax  In  county  1908 18.37 

Population  In  1890  was 44,862 

Population  In  1900  was 82,932 

Population  In  1905 117,513 


4Ks      M-N  $600, 000c. -May  1  1918 

Railroad   Aid   Bonds 
5s  Oct    $250,000c.Oct    2  1923 

Road  and   Bridge  Bonds 

4HS         J-J     $50,000  c 1909 

4s  J-J     147.000  c 1916 

Court   House  Bonds. 
5s  '09      M-N  J$250,000  Nov  1  'lO-'ll 
1    150,000  .Nov  1  1912 

INTEREST  Is  payable  In   New   York  at  American  Exchange  National 
Bank  and  at  the  Farmers'  Loan  &  Trust  Co. 

ST.   PAUL.      Dan  W.  Lawler,  Mayor;  L.  Betz,  Comptroller. 

St.  Paul  Is  In  Ramsey  County,  and  Its  valuation  Is  only  slightly  less  than 
the  valuation  of  the  entire  county.     Some  of  the  Ramsey  County  bonds 
have  the  faith  and  credit  of  both  county  and  city  pledged  for  their  pay- 
ment,  principal  and  Interest.     Incorporated   March  4   1854. 
LOANS —  When  Due.        Fire  Department. 

Abutments — Railroad  Crossings.      4  ^s'86  J-J     $50.000c Jan    1  1916 

4  J^s'86  J-J     $50,000c..Jan    11916    4  J^s'87  M-N  100.000c ..May  2  1917 

Armorv  Bonds.  !  ts  '07      M-S      50,000c Sept  1  1937 

3  ^s'02  M-N  $99,000c..May  1  1922 


-Is 
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M  S 

4s 

'08 

M-N 

4s 

'09 

M-S 

-Is 

'09 

M-S 

4s 

•09 

J-J 

Board  of  Education. 

5s  '85  M-N  $50.000c--May  2  1915 
4  J4s'86  F-A  50.000c... Feb  11916 
4  i^s'87  M-N  150,000c... May  2  1917 
4  i^s'88  J-J  144,000c&r.Jan  2  1918 
4  !^s'89  M-N  100,000c. .May  1  1919 
4s  '90  J-J  100.000c.jan  15  1920 
4s  '04     A-O  100,000r.-.Oct    1  1934 

50,000c Sent  1    1  -M\7 

75.000c.Apr   30  1938   48^82 
50,000.  __Mch     1  1939 
50,000.  __Mch      1  1939 
150,000 July  1  1939 

Alms  and  Work-house. 
5s  '83     A-O  $25, 000c. -Apr    2  1913 
5s  '84      M-S     25.000c --Mch  1  1914 

Council    Appropriations. 
4  ^s'87  M-N  100,000c. .May 

Lake  Como  Bonds. 
4  ^s'91M-S  $25,000c--. 

Court  House  and  Citv 
5s  '85     J-J     $50,000c--Jan 
4  Ms  86  J-J     100, 000c ..Jan 
4  i/gs'87  M-N  200,000c.. May 
4  i^s'88  J-J     150,000c. -July 

Park  Loan'Certificates. 
4s  J-J       $4,900r...July  1  1910 

4s  J-J         3.000r...July  1  1911 

Parks. 
5s  "83     A-O  $25.000c.-.Apr    2  1913 
4  ^s'86  J.j       25. 000c. .Jan    11916 
4  !^s'87  M-S  225,000c&r.Sept  1  1917 


50,000c.Nov  30  1938 


4s  '08      J-D 

Water 
5s  '83  F-A$146,000c..Aug  1 
5s  '84  A-O  99,000c --Apr  1 
5s  '85  A-O  3;9,000c&r.Apr  1 
4  J^s'87  M-N  195, 000c ..May  2 
4  i^s'88  M-S  300.000c&r-Mch  1  1918 
4  i^s'89  J-J  96,000c--Jan  11919 
4  i^s'89  J-J  146,000c&r.Jan  1  1919 
4  i^s'89  M-N  100,000c. .May  1  1919 

J-D    349,000 June  11912 

4s  '90     M-N  100, 000c... May  1 
4s  '07      A-O     50,000c. ..Apr 
Is  '07      A-O     50.000C-.Oct 
4s  '08     M-N    50,000c --Nov  1 
4s  '09     J-J       50,000 July  1 


1913 
1914 
1915 
1917 


1920 

1  Lt37 

1  1937 

1938 

1939 


2  1917 

Septl  1921 
Hall. 

1  1915 

1  1916 

2  1917 
2  1918 


4s  '90  M-N  45.000c.-May  1  1920 

4s  '05  A-O  75,000c. .Oct  1  1935 

4s  '07  F-A  25.000c... Jan  31  1937 

4s  '07  J-D   50,000'" .Tune  1  I  137 

4s  '08  M-S     50, 000c. Aug  31  1938 

4s  '09  F-A      50,000 Aug  2  1939 

Municipal  Building  Bonds. 

4s  '06  M-S  $150,OO0c.Feb28  1936 

4s  '06  A-O     50.O00c.Sept  30  1936 

4s  '09  J-D      50,000 Junel  1'.i3'.l 


Refunding  Bonds. 

4s  '90  M-N  $50,000c.May  15  1920 
4s  03  J-J  99.000c... July  1  1933 
4s  04  A-O  75.000c. .Apr  1  1934 
4s  "08  A-O  50.000c.--Apr  2  1938 
4s  "09      M-S   400.OOOc__.Meli    1  1939 

West  St.  Paul  Levee  Grading. 

4s  '90M-N  $45.000c..May  1  1920 

Sewerage. 
5s  '85  A-O$200. 000c... Apr  1  1915 
4  i/£s8'>  J-J  100. 000c-. July  1  1916 
4  i^s'87  M-N  200,000c .-May  2  1917 
4  i^s'88  J-D  200.000c&r.Dec  1  1918 
4s  89  F-A  250,000c&r.Aug  1  1919 
4s  '90     M-N  145,000c&r.May  1  1920 

Is  '07      M-S    100, IC  -     vk'ii    1   1:137 

4s  '07  A-O  150.0O0c_.Apr  30  1937 
4s  '08  J-J  125.000c.Dec  31  1937 
4s  '09     M-N    75.000. ..Nov     1  1938 

4s  '09      J-J      150,000 July  1   1939 

Is  '09       1    A      50,000 Aug   1   1939 

Hospital. 
4  !^s'87  M-N  $5O,O0Oc.-May  2  1917 
4  !^s'91  F-A  50,000c.  .Aug  1  1921 
4s '89  F-A  50,000c.-Aug  1  1919 
4s  '05  M-S  20,000c.-Sept  1  1935 
4s  '08     A-O        5. 000c. Aug  31  1938 


•  This  Is  the  average  of  taxes   per   $1,000   for  all   purposes.  Including 
amounts  raised  by  municipalities  as  well  as  by  the  State  and  County. 
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LOANS —  When  Due.        Bridge  Loans. 

Permanent  Improvement  Bonds.        5s  '85   M-N  5200,000c May  1  1915 

(Schools,  Bridges  and  Sewers) —  4  Us  86  J-J     100,  OOOc.July  1  1916 

4s  '03     M-S$200.000r.-.Sept  1  1933   4  '/£s'87  M-N  214.000c. ..May  2  1917 
Street.  |  4  J^s'87  M-N     50,000c.-Nov  15  1917 

5s  '83     A-O  $40,000c--Apr   2  1913   4  V£s'88  J-J     300,000c. .July  2  1918 

5s '83     F-A     35,000c&r.Aug      1913  i  4  J^s'88  F-A      16,000c_  .Aug   1  1918 


J-J 

J-J 

M-N     55,000c. 

MS   100,000c. 


34,000c  ..July  1  1919 

250,000c&r.Jan   1  1920 

.May  1  1920 

.Men  1  1937 


4s  '90     J-J       22, 000c. .Jan    1  1920   4s  '89 
4s  '05     M-N    10.000c... Nov  1  1935   4s  '90 

Playground  Bonds.  4s  '00 

4s  '09     J-D    $25,000 June  1  1939  |  4s  '07 

TAX  LEVY  CERTIFICATES.—  iSee  "Chronicle,"  V.  63,  p.  847.) 

LOANS —  —    interest —    Principal 

Name  and  Purpose.                       Rat      Pat/able.         When  Due.    Outstanding. 
Department  funds.c  (19091 4  Seml-an     June  15  1910    $2,095,900 

The  city  Is  authorized  to  Issue  In  any  one  year  certificates  to  the  amount 
of  80  %  of  the  tax  levy  for  said  year.  All  Issues  of  coupon  bonds  may  be 
exchanged  for  registered  securities  upon  application. 

PAR  VALUE. — The  bonds  are  all,  or  nearly  all.  for  $1,000  each. 

INTEREST  on  all  bonds  Is  payable  at  the  Mechanics'  National  Bank, 
New  York,  which  Is  the  fiscal  agent  of  the  City  of  St.  Paul.  The  tax  levy 
certificates  are  payable  at  the  National  German-American  Bank.  St.  Paul. 

TOTAL  DEBT.,   ETC. —  Sept.  15  '09.  Jan.  1  1909. 

Total  bonded  debt  (including  water  bonds) $9,355,000     $9,040,000 

Tax  levy  certificates  of  indebtedness 2,095,900       1,872,700 

Park    loans ._ -..  7,900  13,900 


Total  city  debt $11,458,800  $10,926,600 

Less  sinking  funds.. 376,000  733,771 

Net  debt $11,082,800  $10,192,829 

Water  debt  (Included  in  the  above  total) 2,102,000       2,427,0  0 

Water  debt  sinking  fund.  Included  in  above  total..       $352,000         $711,468 

CITY  PROPERTY. — The  water-works  owned  by  St.  Paul  are  self-sus- 
taining and  cost  $6,603,641.  The  water  debt  Is  to  be  met  by  the  Board  of 
Water  Commissioners,  who,  according  to  the  city  charter,  "shall  establish 
such  water-rates  as  will  at  all  times  Insure  to  the  city  a  sufficient  Income  to 

f>ay  interest  and  to  provide  a  fund  to  pay  principal  upon  all  the  bonds,  etc. , 
ssued  for  water  purposes."     The  value  of  all  property  owned  by  the  city, 
Including  the  water  works,  Jan.  1  1909  was  estimated  at  $20,490,000. 

VALUATION  AND  INDEBTEDNESS.— The  city's  assessed  valuation 
Is  said  to  be  about  60  %  of  actual  value. 

Total    City 

Assessed  Valuation Tax  Rate     Bonds. 

Years  Real.  Personal.  Total.        per  $1,000.  Dec.  31. 

1908 $83,205,697      $21,570,103   $104,775,800      $32.00     $9,040,000 

1907 81,869,800        22,994,441      104,864,241         29  50         8,816,000 

1906 79,398,227        23.723,408      102,723,408        29.60        8,294,000 

1905 75,251,237        20,820,285        96,071,522        30.60        8,193,000 

1904 74,332,561         21,442,801        95,775,362        27.00        8  112,600 

1903 74,436,451         19,555,967        93,992,418        29.10        8,072,600 

1900 70,877,728        15,759,918        86,637,646        22.40        8,001, 10o 

1890 106,204,133        16,895,335      122,000,000        20.00        7,579,965 

1880 21,048,048  6,907,339        27,955,387         18.00        l,873,31o 

All  the  valuation  figures  are  as  reported  after  deducting  exemptions. 

POPULATION. — In  1905  was  197,023;  In  1900  It  was  163,065;  In  1890, 
133.156;    in  1880,  41,473;    In  1870.   20.030. 

SOUTH  ST.  PAUL.     Jno.  J.  O'Brien,  Recorder. 

Paul  Is  situated  In  Dakota  County.     Incorporated  1886. 

Improvement  Bonds 

6s       a     J-D    $47,000c 
6s       a    M-S     11,000c 

Educational  Bonds 
6s  a  J-D  $21,000c 
6s  a  J-D  3,000c 
BOND.  DEBT  Sept  17  '09.  $292,520 
Assessed  valuation  1909. ..2,398, 019 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1908... $38. 90 

Population  In  1905 3,458 

Population  In  1900 2,322 

Population  In  1909  (est.) 6,500 


1911 


..June  1  1919 
.Sept  15  1922 

..Junel  1914 
Dec   2  1919 


6s 

a 

6s 

a 

6s 

a 

South  St 

LOANS —  When  Due 

Refunding  Bridge  Bonds 

4^s        M-N  $86, 520c. .May  1 

City-Hall   Bonds 
6s     a    J-D    $10,000c... Junel  1914 
6s       a    J  D        5,000c. .Dec    1  1920 
Fire  Department  Bonds 

6s      a    J-D    $5,000c Junel  1914 

M-S       3,000c...  Sept  15  1917  | 

J-D       3,000c June  11920 

J-J       3,000c Dec    11920 

High  School  Bonds. 
4s  J-D    $50.000c..Dec   2  1935 

4s  '09     July    45,000 19391 

•  a  All  the  6  %  bonds  above  have  an  endorsement  stamped  on  back  of  each 
bond  ana  coupon,  reducing  the  Interest  to  4  H  %.  and  also  making  the  bonds 
subject  to  call  on  thirty  days'  notice. 

INTEREST  on  the  high-school  bonds  Is  payable  In  St.  Paul;  on  all  other 
bonds  at  the  Amer.  Exchange  National  Bank,  New  York  City. 

STEVENS  COUNTY.     F.  E.  Ware,  Auditor. 

Morris  Is  the  county  seat. 
LOANS —  When  Due.  | Total  assessed  val.  1908_.$4,779,920 

Court  House  and  Funding  Bonds,     i  (Assessment  on  real  estate  Is  about 
6s  Dec  $30, 000c 1913]      1-3  and  on  personal  property  about 

Railroad  Aid  Bonds.                                      V£  actual  value.) 
68 '92     J-J     $50.000c..Jan    1  1923  i  State  &  Co.  tax  (per  $1 ,000) '08$10. 83 
BOND.  DEBT  May  1  1909.$105,518  .Population  In  1905 .9,215 

INTEREST  is  payable  In  Morris. 

STILLWATER.     J.  H.  Ward,  Clerk. 
This  city  Is  situated  In  Washington  County. 

LOANS —  When  Due 

Current   Fund    Bonds 

6s     '82  F-A  $20,000c.Feb    15  1912 

Permanent  Improvement 
6s  M-S$100,000c.--Sept  1  1911 

5s  M-S     50,000c  ..Sept  1  1912 

5s  A-O     60,000c-.  -Oct    1  1917 

68  J-J       60,000c  ..July  1  1921 


Incorporated  1854. 

Refunding  Bonds 
5s  '91  J-.I  $25,000c.-Jan  1"1921 
BOND.  DEBT  Apr  28  1909-$315,000 
Total  assessed  val.  1908... 3, 879,732 
(Assessment  Is  60  %  actual  value.) 
Total  tax  (per  $1,000)  1908). .$35  00 

Population  In  1907  .. 12,435 

Population  In  1900 12  318 

INTEREST  is  payable  at  Fifth  Avenue  Bank,  New  York. 

WINNEBAGO  CITY,     E.  C.  Moulton,  Township  Clerk. 

The  township  of  Winnebago  City  Is  In  Faribault  County  and  contains  the 
village  of  the  same  name. 
LOANS —  When  Due. 

Refunding  Railroad   Aid  Bonds. 

5s  Jan    $25  OOOc&r Jan  1921 

5s  July     10,000c&r_-   Julyl918 

4Hs        J-J       13.000c&r.Dec31  1925 
TWP.  DEBT  Sept  20  1909_.$48,000 

INTEREST  on  $25,000  Issue  Is  payable  at  the  office  of  Town  Treasurer 
on  other  bonds  at  County  Treasurer's  office. 


Assessed  valuation  1908 $371,233 

(Assessm't  abt.  1-3  to  X  actual  val.) 
Twp.  tax  rate  (per  $1,000) '08. $14. 50 

Population  in  1905 2,037 

Population  In  1900  was 2,250 


WINONA.     Paul  A.  Jasmer,  City  Recorder. 

This  city  Is  the  county  seat  of  Winona  County       Incorporated  Men  6  1857 
LOANS—  When  Due.  i       Winona  S.  W.  Ry. 

Ret.    Ferry     Road    &    Bridge   Bonds     5s  J-J    $80 ,000c  Jan     1  '10'17 

4s  J-J     $15,000c..Jan     1   1933         Park  Bonds. 

High   Wagon  Bridge  4  H  '06   J-J     $10,000.    .July    1    1929 

5s         Jan     $100,000c  Jan  1  1919-'28    BOND.  DEBT  Sept  1909,.  $331,000 

Water- Works  Bonds.  Water  debt  (Included) 85,000 

ZMs        J-J    ($45.000c  July    1  '29-'31  I  Total  assessed  val.  1909_--7,200,000 

I      5,000c Jan    1  1932  !  (Assessment  about  ;s-5  actual  value) 

6s  J-J       25,000cJuly  1   *19-'23  !  Total  tax  (per  $1,000)  1908.  ..$37. 00 

4Hs        J-J       10,000c  July    ]  'lG-'U 'Population  In  1890  was. 18,208 

Sewer  Bonds.  Population  In  1900  was 19,714 

5s  J-J     $19,000c  July    1  '17-'18   Population  in  1905... 20,334 

f   15,000c  July    1  *12'16 
3^s        J-J  {    12,000c  July    1  '24-'27  I      INTEREST   payable   at   National 
I     5,000c._July  1  1928   Park   Bank,   New  York  City. 

WORTHINGTON    INDEPENDENT     SCHOOL     DISTRICT 

NO.  5.     G.  W.  Patterson,  Pres.  of  School  Board. 

A  district  (P.  O.  Worthlngton)  In  Nobles  County. 
LOANS —  When  Due.  \ 

Refunding  Bonds. 
4s  '09     A-O  $33.000 Apr   1  1924 


ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  regarding  minor  divisions  In  the 
State  which  are  not  represented  among  the  foregoing  detailed  reports: 

Bonded  Floating  Assessed       Tax  Popula- 

Debt.  Debt.  Valuation,  p. $1,000,      tion 

Location —                                          $  $  $               $  1905 

Ada  Independent  Sen.  Dlst 25,000     563,939   16.00  ..      .. 

Aitkin   (V) ,  Aitkin  County 30,000  10,439         377,602     1,896 

AitkenCounty 110,000       6,640,000     8,537 

Aitkin  School  District.. 35,000  2,000  477,033            

Aurora  (V.)  ,  St.  Louis  Co 45,000     1,745,454     336 

Austin  (C.)  ,  Mower  County 65,000  32,069  1 ,742,397(i39.50  6,489 

Austin  School  District 50,000     1,672,179   13.12     

Barnesville  (C),  Clay  County..   30,000  8,500         337,420     1,566 

Becker  County 32,000  None  7,158,384dl0.43  18,490 

Bemidji  (V),  Beltrami  County.  75,000  10,000     1,300,000     3,800 

Bemldii  Independent  Sch.  Dlst.  77,000     

Benson  (V) ,  Swift  County 35,000  3,685      1,766 

Blue  Earth  (C),  Faribault  Co..   30,000  3,600  589,772a38.00  2,364 

Blue  Earth  County 77,500  None  13,000,000     31,228 

Blue  Earth  School  District 32,500  None  699,950  16.30     

Breckenridge  (C),  Wilkin  Co_.   51,699  None      234 

Brown  County 86,403     8,283,787     20,523 

Chippewa  County 84,500     5,011,515     13,356 

Chisholm  School  Dlst.  No.  40..   85,000  ...    _.  25,419,279     3.60     

ClayCounty 40,000  34,024      19,457 

Dawson  (V),  Lac  qui  Parle  Co.   30,000  None  327,000  26.00  1,056 

Dawson  School  District 30,000  None  348,498  26  00     

Detroit  (C),  Becker  County 27,500  None  639,919620.10  2,149 

Detroit  Ind.  School  District 78,000     786,063     1.80     

Douglas    County 121,400        5,583,849        18,780 

East  Grand  Forks  (C),  Polk  Co.   75,000     498,847     7.00  2,489 

Eveleth  (C),  St.  Louis  County.   63,500    1,279,438  52.10  5,332 

Fairmont  (C),  Martin  County..   71,000     2,955 

Grand  Rapids  (Twp.),  ItascaCo.  33,000       1,263,900     

Grand  Rapids  (V)  ,  Itasca  Co..   61,000  8,000  650,000al7  00  2,055 

Hallock  (V),  Kittson  County..   25,000  1,800  295,420a42.60  1,014 

Hallock  Township 73,000     179, ')81     

Jackson  County 65,000     8,065,052     14,838 

Lesueur  (C).  Lesueur  County..   25,000     43  .,165a31.00  1,842 

Lincoln  County 80,000  None  4,728,942  (27.70  9,988 

Litchfield  School  District 50,000     

Little  Falls  (C),  Morrison  Co. .116, 000       1,308, 056a45.80  5.856 

Luverne  (C) ,  Rock  County 43,000  None  756,757a37.70  2,272 

McKinley  Sch.  Dist.  No.  18...   67,000     5,567,822      8.20     

McLeod  County... 38,300     7,064,989    c4.42  19,815 

Madison  Indep.  Sch.  D.  No.  74.  41,000    285,000     ._ 

Marshall   School  District 42,000  None         949,000     

Milaca  (V),  Millelacs  County...   30,000  12,000      a71  00  1,319 

Montevideo  (C.) ,  Chippewa  Co.   45,110  1,800  633,000o39.00  2,595 

Moorhead,  Clay  County 90,000 1,235,978   26.00  4,797 

Morrison  County 165,000       5,466,125    C9.67  24,584 

Mountain  Lake  School  District.   35,000  None         280,000     

New  Ulm  (C),  Brown  County..   90,000     1.000.;>00   42.00  5,720 

NoblesCounty 78,000    9,394,354    c4.07  15,056 

Owatoina  (C) ,  Steele  County--   70,000  7,620  1,541 ,364a34  00  5,651 

Park  Rapids  (V.) ,  HubbardCo..  31,500  9,500         365,000     1,719 

PlneCounty 27,400     4,786,612    c7  27  14,869 

Pipestone  (C),  Pipestone  Co.. .   25,000  3,000  533,866<z53  00  2,885 

Pipestone  School  District 40,000     647,936 

Plalnvlew  School  District 28,000  None  444,777   19.00     

Redwood  Falls  (C),  RedwoodCo  39,770  4,000  494,335   35.00  1,806 

Renville  (C),  Renville  County.   29,000  2,500  325,000a41.00  1,229 

Renville  County 45,000     11,600,000  b.3.17  24,032 

Rochester  (C),  Olmstead  Co...   30,000  27,000  2,750,000  50.00  7,233 

Rock  County 25,000  None  6,151,391     4.82  9.729 

Roseau  County 73,000     2,543,805  clO.27  11,191 

St.  James  (C) ,  Watonwan  Co..   65,000  3,500         811,667     2,320 

St.  Peter  (C),  Nlcolett  County.   42,000  3,000  950,000o32.00  4,514 

Sandstone  School  Dist    No    5..   39,000     556,916     

Sauk  Centre  (C),  Stearns  Co...   28,000       900,165     2,463 

Sauk  Rapids  (V),  Benton  Co...   25,000  2,288  146,367050  00  1,552 

Shelburne  County 31,000  None  2,228,139    c6  67  7.963 

Springfield  (V) ,  Brown  County.  31,500    1,546 

Thief  Riv.Falls(C), Red  Lake  Co  72,500       752,954c41.60  3,502 

Thief  River  Falls  School  Dlst..   27,300     538,737   28.50     

Tracy,  Linn  County 37,000  2,000  550,889a30.00  2.015 

Two  Harbors  (V),  Lake  County  99,500  8,000  718,000a41.00  4,402 

Virginia  School  District  No.  22.   57,000  None     10.40     

Wadena,  Wadena  County 27,000  2,350  558,733a31.00  1,868 

Waseca  (C) ,  Waseca  County...   49,000  3,234  749,073  38.80  2,838 

Wells  (V),  Faribault  County...   27,000  14,000  325,000a47.20  1.814 

Willmar  (C.) ,  Kandiyohi  Co...    50,000  3,600  1 ,207,725a36.00  4,040 

(C)    City.     (V)    Village,     a   Total    tax.     b    City    tax.     c   County   tax. 
d  State  and  county  tax. 


State  of    Iowa. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  1838 

Admitted  as  a  State  (Act  Dec.  28  1846) Dec.  28  1846 

Total  Area  of  State  (square  miles) 56,025 

State  Capital   Des  Moines 

Governor  (term  expires  Jan.  1911) B.  F.  Carroll 

Secretary  of  State  (1st  Monday  Jan.  1911)___W.  C.  Hayward 

Treasurer    (1st    Monday    Jan.    1911) W.    W.    Morrow 

Auditor   (1st   Monday  Jan.    1911) J.   L.   Bleakly 

Under  the  "biennial  election"  amendment  adopted  in  1904,  the  General 
Assembly  meets  biennially  in  odd  years  on  the  second  Monday  In  January. 
There  ls'no  limit  to  length  of  session. 

HISTORY  OF  DEBT. — For  the  early  history  of  Iowa's  debt  see  "State 
and  City  Supplement"  of  April  1894,  page  110. 

FINANCIAL  CONDITION. — Iowa  has  no  bonded  debt.  On  Sept.  1 
1909  there  were  $67,050  56  warrants  outstanding  and  the  State  had  cash 
In  the  general  revenue  fund  amounting  to  $404,109  29  The  Permanent 
School  Fund  on  July  1   1909  aggregated  $4,786,712  56. 

EQUALIZED  VALUATION. — The  equalized  assessed  valuation  (H  ac- 
tual value)  has  been  as  follows  In  the  years  named 

Express 
Personal  Telephone  & 

Lands.  Property.        Railroads.     Telea.  Cos.  Total. 

1909  $487,221,300   $125,904,108   $64,722,455    $3,828,819    $681,676,682 

1908  475,893,422      123,492,167      64,524,659      3,757,985      667,668,233 

1907  470,915,162      119,527,554      64,194,327      3,448,283      658,085,326 

1906  455,871,611       112,882,114      63,044,617      2,935,480      634,733,822 

1905  450,810.676      108,462,123      58,785,749      2,835,562      620,894,110 

1904  .  471,488,816  110.171,711  58,053,770  2  730,267  643,281,838 
1903  .  466,597,610  102,044,014  56,947,711  2,348,066  627,937.401 
1902  .  410,189,783  109,168,078  51,570,242  1,911,688  572,840,391 
1900  393,250,888        98,856,185      46,194,727      1,451  959      539,753,759 

1890  374,753,112      105,543,264      42,902,608  663,874      523,862,858 

1880 303,381,498        82.638,655      23.646,161  152,706      409,819.020 

TAX  RATE. — The  State  tax  (per  $1,000)  for  1909  Is  $3.90;  this  Includes 
$3  40  general  State  tax  and  50  cents  for  educational  purposes;  for  1908 
It  was  $4.00,  of  which  $3.50  was  for  general  State  tax  and  special  tax  and 
50  cents  for  educational  purposes;  for  1907  it  was  $3.90,  made  up  of  a  gen- 
eral State  tax  of  $3.40  and  the  special  tax  of  50  cents  for  educational  pur- 
poses. 

CONSTITUTIONAL  AMENDMENT. — On  Nov.  3  1908  an  amendment 
to  the  State  Constitution  was  adopted  by  the  voters.  The  amendment, 
which  Is  an  addition  to  Section  1  8  of  Article  1 ,  provides  for  the  construction 
of  drains,  ditches  and  levees,  as  well  as  the  organization k>f  drainage  dis- 
tricts.    V.  87,  p.  1556. 


Not..  1909. 
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DEBT  LIMITATION. — Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  Is  not  absolute,  for  It  permits 
other  debt  If  authorized  by  some  law  for  some  single  specified  work.  But 
this  permission  Is  very  safely  guarded — (1)  the  law  must  provide  for  the  col 
lection  of  a  direct  annual  tax  sufficient  to  pay  the  Interest  regularly  and  dis- 
charge the  debt  In  twenty  years;  and  (2)  the  law  cannot  take  effect  until  It 
has  been  submitted  to  the  people  at  a  general  election,  and  has  received  a 
majority  of  the  votes  cast.  All  the  debt  provisions  relating  to  the  State 
we  give  below: 

ARTICLE  7.  Section  1.  [Limitation  of  State  indebtedness.)  The  credit  of 
the  State  shall  not  In  any  manner  be  given  or  loaned  to,  or  In  aid  of,  any 
Individual,  association  or  corporation;  and  the  State  shall  never  assume  or 
become  responsible  for  the  debts  or  liabilities  of  any  individual,  association 
or  corporation,  unless  incurred  in  time  of  war  for  the  benefit  of  the  State. 

Section  2.  [Same.]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  In  revenues,  or  to  meet  expenses  otherwise  provided  for: 
but  the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether 
contracted  by  virtue  of  one  or  more  Acts  of  the  General  Assembly  or  at 
different  periods  of  time,  shall  never  exceed  the  sum  of  $250,000;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  it  was  obtained,  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose  whatever. 

Section  4.  [For  what  other  purposes  Slate  may  contract  debt.]  In  addi- 
tion to  the  above  limited  power  to  contract  debts,  the  State  may  contract 
debts  to  repel  invasion,  suppress  insurrection,  or  defend  the  State  in  war; 
but  the  money  arising  from  the  debts  so  contracted  shall  be  applied  for  the 
purpose  for  which  It  was  raised,  or  to  repay  such  debts,  and  to  no  other 
purpose  whatever. 

Section  5.  [Other  debts  to  be  authorized.]  Except  the  debts  hereinbefore 
specified  in  this  article,  no  debt  shall  be  hereafter  contracted  by  or  on  behalf 
of  this  State,  unless  such  debt  shall  be  authorized  by  some  law  for  some 
single  work  or  object,  to  be  distinctly  specified  therein;  and  such  law  shall 
Impose  and  provide  for  the  collection  of  a  direct  annual  ta^Vifficlent  to  pay 
the  interest  on  such  debt  as  it  falls  due,  and  also  to  pay  a.  J  discharge  the 
principal  of  such  debt  within  twenty  years  from  the  time  of  contracting 
thereof;  but  no  such  law  shall  take  effect  until  at  a  general  election  it  shall 
have  been  submitted  to  the  people,  and  have  received  a  majority  of  all  the 
votes  cast  for  and  against  it  at  such  election;  and  all  money  raised  by  au- 
thority of  such  law  shall  be  applied  only  to  the  specific  object  therein  stated, 
or  to  the  payment  of  the  debt  created  thereby;  and  such  law  shall  be  pub- 
lished in  at  least  one  newspaper  in  each  county,  if  one  is  published  therein, 
throughout  the  State  for  three  months  preceding  the  election  at  which  it 
Is  submitted  to  the  people. 

ARTICLE  VIII,  Section  3.  [State  not  to  be  a  stockholder.]  The  State  shall 
not  become  a  stockholder  in  any  corporation,  nor  shall  It  assume  or  pay  the 
debt  or  liability  of  any  corporation,  unless  Incurred  In  time  of  war  for  the 
benefit  of  the  State. 

SECOND,  as  to  municipal  indebtedness,  the  limit  is  fixed  absolutely  In 
the  Constitution.     The  provisions  covering  the  subject  are  as  follows: 

ARTICLE  VIII.  Section  4.  [Corporation  not  to  be  a  stockholder.)  No  polit- 
ical or  municipal  corporation  shall  become  a  stockholder  In  any  banking 
corporation,  directly  or  Indirectly. 

ARTICLE  XI,  Section  3.  [To  what  amount  county  or  other  corporations 
may  become  Indebted.]  No  county  or  other  political  or  municipal  corporation 
shall  be  allowed  to  become  lndebced  In  any  manner,  or  for  any  purpose,  to 
an  amount  In  the  aggregate  exceeding  5  %  on  the  value  of  the  taxable  prop- 
erty within  such  county  or  corporation — to  be  ascertained  by  the  last  State 
and  county  tax  list  previous  to  the  incurring  of  such  Indebtedness.  [The 
Legislature,  however,  has  fixed  a  lower  limit,  as  stated  below.] 

The  above  (Section  3,  Article  XI)  covers  cities,  counties,  towns  and  every 
other  kind  of  political  or  municipal  corporation.  The  Supreme  Court  of 
Iowa  has  decided  that  even  a  school  district  is  such  a  corporation  and  sub- 
ject to  same  limit.  The  Legislature  of  1900  passed  a  bill  (Chapter  41 ,  Laws 
of  1900) ,  fixing  the  limit  of  indebtedness  of  counties  or  other  political  or 
municipal  corporations  at  only  1  M  %  of  the  actual  value  of  property  therein 
as  returned  by  the  last  tax  list.  This  change  was  made  because,  under  a 
revision  of  the  Revenue  Law  which  went  Into  effect  In  1898,  property  Is  now 
appraised  for  taxation  on  a  much  higher  basis  than  formerly.  In  1904 
and  again  In  1900  the  Act  was  amended,  the  important  sections  now  read- 
ing as  follows: 

Section  1.  That  section  thirteen  hundred  and  slx-b  (1306-b)  of  the  sup- 
plement to  the  code  and  chapter  forty-three  (43)  of  the  Acts  of  the  30th 
Genera!  Assembly  be  and  the  same  are  hereby  repealed,  and  the  following 
enacted  In  1  eu  thereof: 

"No  county  or  other  political  or  municipal  corporation  shall  be  allowed 
to  become  indebted  in  any  manner  or  for  any  purpose  to  an  amount  exceed- 
ing In  the  aggregate  the  amount  of  one  and  one-fourth  per  centum  of  the 
actual  value  of  the  taxable  property  within  such  county  or  corporation, 
except  that  cities  and  incorporated  towns  may.  for  the  purpose  of  purchas- 
ing erecting  or  maintaining  and  operating  waterworks,  electric  light  and 
power  plants  gas  works  and  heating  plants,  or  of  building  and  constructing 
sewers,  incur  an  Indebtedness  not  exceeding  in  the  aggregate,  added  to  all 
other  indebtedness,  five  per  centum  of  the  actual  value  of  the  taxable 
property  within  such  city  or  incorporated  town.  The  amount  of  such  taxa- 
ble property  shall  be  ascertained  by  the  last  State  and  county  tax  list  pre- 
vious to  the  incurring  of  such  Indebtedness. 

'  Section  t  Provided,  that  before  such  indebtedness  can  be  contracted 
In  excess  of  one  and  one-quarter  per  centum  of  the  actual  value  of  the  taxa- 
ble property  ascertained  as  above  provided  in  this  Act,  a  petition  signed  by 
a  majority  of  the  qualified  electors  of  such  city  or  town  shall  be  filed  with 
the  Council  of  such  city  or  town,  asking  that  an  election  shall  be  called, 
stating  the  purposes  for  which  the  money  is  to  be  used  and  that  the  necessary 
waterworks,  electric  light  and  power  plants,  gas  works,  heating  plants  or 
sewers,  cannot  be  purchased,  erected,  built  or  furnished  within  the  limit  of 
one  and  one-quarter  per  centum  of  the  valuation.  And  provided,  that  in 
cities  having  a  population  of  more  than  ten  thousand,  the  petition  need  not 
be  signed  by  more  than  two  hundred  qualified  electors. 

Sections  3,  4,  5  and  6  prescribe  manner  of  holding  elections,  issuance  of 
bonds    &c. 

In  1904  an  Act  passed  the  Legislature,  approved  March  30,  which  per- 
mits Independent  school  districts  containing  or  contained  in  any  Incorporated 
town  or  city  of  the  second  class  of  3,000,  or  less,  population  to  become  in 
debted  for  the  purpose  of  building  and  furnishing  school  houses  and  pro- 
curing sites,  to  an  amount  not  exceeding  2  J4  %  of  the  actual  value  of  taxable 
property.  It  is  provided,  however,  that  any  excess  above  the  1  M  %  limit 
must  be  authorized  by  a  vote  of  the  people.     See  V.  78    p.  1408. 

DECISION  REGARDING  DEBT  LIMIT. — In  a  decision  rendered  by 
Judge  Smith  McPherson  of  the  U  S.  Circuit  Court  on  Oct.  22  1909,  a  tem- 
porary Injunction  against  the  City  of  Council  Bluffs  restraining  them  from 
Issuing  certain  bonds  voted  in  October  1908  for  a  municipal  water  system 
was  dismissed.  The  principal  question  raised  in  the  suit  was  whether  the 
proposed  bond  issue  would  increase  the  Indebtedness  of  the  city  beyond 
the  limit  prescribed  by  law.  The  city's  contention  was  that  it  could  issue 
bonds  up  to  5  %  of  the  actual  value  of  the  property  of  the  city.  The  plaintiff 
argued  that  the  city  could  not  legally  exceed  5  %  of  the  taxable  value,  this 
being  the  word  used  in  the  State  Constitution.  Judge  McPherson,  how- 
ever, construed  "taxable"  to  mean  the  actual  value  of  property  subject  to 
taxation,  and  not  the  assessed  value,  which,  by  the  State  code,  Is  fixed  at 
only  25%  of  the  actual  value.  In  taking  this  position  Judge  McPherson 
refers  to  the  opinion  of  the  State  Supreme  Court  handed  down  in  1905,  in 
the  case  of  Halsey  vs.  City  of  Belle  Plalne  (128  Iowa  467),  wlrch,  he  says, 
puts  at  rest  the  question  raised.     V.  89,  p.  1176. 

BONDS  TAX  FREE. — The  1909  Legislature  passed  an  Act  providing 
for  the  exemption  from  taxation  of  municipal,  school  and  drainage  bonds 
or  certificates  hereafter  Issued.  It  Is  expressly  provided,  however,  that 
banks  or  trust  companies  holding  such  bonds  or  certificates  shall  not  be 
permitted  to  make  any  deduction  from  the  assessment  of  their  shares  by 
reason  of  that  fact.     V.  88,  p.  1329. 

POPULATION    OF    STATE— 

1905. 2,210,33711880 1,624,61511850 192.214 

1900... 2,231,853  1870 1,194,020  1 1840 43,11? 

1890 1,911,89611860 674  913! 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IOWA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  foUotoUno. 
see  "Additional  Statements"  at  the  end  of  this  State. 

BLACK  HAWK  COUNTY.     J.  J.  Rainbow,  County  Auditor. 


County  seat  is  Waterloo. 
LOANS—  When  Due. 

Court  House  and  Jail  Bonds. 
4s  A-O  $15, 000c-. .Apr  1   1911 

(Subject  to  call  $10,000  yearly  1907 
to  1911.) 

Funding  Bonds. 
4s  M-N  $60,000c... May  1  1913 

(Subject   to  call   May   1    1908.) 

BURLINGTON.     Frank  C.  Norton,  Auditor. 


BOND.  DEBT  Men  4  '09.  $75,000 
Total  assessed  val.  1908.-11,665,740 
(Assess't  about  H  appraised  value.) 
State  &  Co.  tax  (perM)  1908  ..$16  30 

Population  In  1905 36,617 

Population  In  1900 .32,398 

INTEREST  is  payable  in  Chicago. 


This  city  is  In  Des  Moines  County. 
LOANS —  When  Due. 

Refunding  Bonds 
4s  '04      F-A$40,000c Aug   1   1924 

Funding  Bonds. 
4s  '04      F-A  $80, 000c... Aug   1  1924 

Fire  and   Police  Station  and 
Sewer    Bonds, 
5s  '07      M-N  S60.000c.-.Nov  1  1927 
General  bonds  Sept  1909. -.$180, 000 
BURLINGTON   SCHOOL    DISTRICT 

Board. 
LOANS —  When  Due.  4s  '09 

4s  '08 $150,000 Jan    1  1918 

(Subject  to  call  after  Feb.   1   1913.) 

CEDAR  RAPIDS.      Henry  J.  Achter,  Treasurer. 

Cedar  Rapids  Is  In  Linn  County.  Charter  granted  1856.  On  July  1  1003 
the  city  took  over  the  management  and  operation  of  the  water  works  for- 
merly owned  by  the  Cedar  Rapids  Water  Co.,  and  assumed  all  the  outstand- 
ing obligations,  amounting  to  $450,000,  of  which  $115,000  has  been  paid, 
leaving  outstanding  $335,000. 


Incorporated  July  2  1836. 
Total  assessed  val  1908..$3,812.825 
(Assessment  about  K  actual  value.) 
Total  tax  (per  $1,000)   1908. .$81  90 

Population  in  1900 23,201 

Population  In  1905 25,318 

Population  in  1909  (est.)...     27,000 
INTEREST  is  payable  at  Burling- 
ton. 

D.  S.  Cooper,  Secretary  of  School 


BOND, 


M-N    41,000-,-Aug     1  1919 
DEBT  Nov  1909.. $191,000 


LOANS—  \Y>un  Due. 

Funding  Bonds. 
4s  '99      J-D    $111, 000c    

($10,000  due  each  year  on  June  1.) 
Waier  C,>.   Bonds   (debt  assumed.) 

5s  '97   M  N  $150.000c-      Nov   1  1927 

(Subject   to   call    N.>\     1907   at    105.) 
$160,000c  Juh    1    '10-'17 

4^s'03.T-J(         5.000c  July     1      1918 
(Subject  to  call  any  J-J  at  par.) 
Refunding  Bonds. 


Sewer   District  Bonds. 

6s  $123,000 

(One-tenth  payable  annually.) 
Intersection  bonds  (add'l)       $96,721 
BOND.  DEBT  Sept  15  '09_$649,000 

Waterdebt  (included) 315,000 

Total  assessed  val.  1908.-   5,770,528 

(Assessment  at  M  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '08. $21 .95 

Population  In  1905 28,758 

Population  1900  (Census) 25,656 


4s  '96  ...  $100, 000. ...July  1  1916  |  Population  In  1909  (est.)...  32.000 
INTEREST  on  the  refunding  bonds  is  payable  at  the  Norwich  .Savings 
Society.  Norwich,  Conn.;  the  4  14%  water-works  bonds  at  the  North.  Tr 
Co.,  Chicago,  111.;  the  water  5s  at  the  Farmers'  JLoan  &  Trust  Co.,  N.  Y. 
City;  funding  bonds  at  First  National  Bank.  Chicago,  and  on  the  sewer 
bonds  at  the  office  of  the  City  Treasurer. 

CEDAR  RAPIDS  INDEPENDENT    SCHOOL    DISTRICT.      J.    M.    Ingold. 
Secretary. 


LOANS—  When  Due .  I 

Refunding  Bonds. 
3  Hs'00  J  D    $4n,OO0c.-.June  1  1910 

(Subject    to   call   June    1    1905.) 
3>^s'01  J-D    $03,O0Oc...June  1  1911  | 

(Subject   to   call   June   1    1906.1 
4Hs'08...    $48, 000c July    1918 


High=School  Improvem't  Bonds — 

4s  '09  F-A  $60, 000c. ..Aug  1  1919 
BOND.  DEBT  Oct  23  '09.  $211,000 
Assessed  valuation  1908.  .6,003,(155 
(Assessment  at  H  actual  value.) 
School  tax  (per  $1 ,000)  1908  .$32  20 
INTEREST  is  payable  at  the  Treas- 
urer's office. 

COUNCIL  BLUFFS.     J.    F.  MoAneney,  Auditor. 

Council  Bluffs  Is  In  Pottawattamie  County.  Incorporated  1853. 
A  temporary  Injunction  was  granted  on  Jan.  5  1909  by  the  U.  S.  Circuit 
Court  restraining  the  issuance  of  $600,000  bonds  voted  in  October  1908  for 
the  construction  or  purchase  of  a  municipal  water-works  system.  V.  88,  p. 
578.  This  injunction  was  removed  on  Oct.  22  1909  by  the  U.  S.  Circuit 
Court.     V.  89,  p.  1176.     See  remarks  under  State  debt  limit. 

Intersection    lmprov. — (5-20s.) 

4J^s         J-D    $40.000c    

Debt  Sept.   17   1909. 

Bonded  under  5%  Imit $150,500 

Intersection  bonds  (add'l)..  85,000 
BOND.  DEBT  Sept  17  '09.  235,500 
Assessed  valuation  1909. .17,179.220 
(Assessment  about  a.{  actual  value.) 
Total  tax  (per  $1,000)  '08-'09.$22.49 

Population  in  1890 .21.474 

Population  in  1900 25,802 

Population  In  1905 25.231 

INTEREST  is  payable  In  New 
York  City  at  the  National  Park 
Bank;    also  at  the  City  Treasury. 


Regular  Bonded  Debt. 
Refunding. 
4J^s'83  A-O   $30,000c...Oct    1    1918 
(Subject   to  call   after   1903.) 
Funding  Bonds 

r$10C,OOOc__Sept     '10-17 
4  !^s    M-S  1    13,000    in    even    years 
and  $13,500  In  odd  y'rs 

$l,500c    1919 

Intersection    lino'!    10-20s. 

6s  Var   $25  500c .1910 

8s  Var      11,000c 1911 

6s  Var        6,500c    1912 

6s  Var        4,000c    1913 

6s  J-J  3,000c    1914 

60  Q-Jan    2,500c    1915 

COUNCIL  BLUFFS  SCHOOL  DISTRICT.     J.  J.  Hughes,  Secretary. 

This  district  Is  co-extenslve  with  Kane  Township  and  the  City  of  Council 
Bluffs. 


LOANS —  When  Due.l 

Refunding  Bonds. 

48  '90      J-J     $60,000c... July  2  1910| 

(Subject  to  call   July   2    1905.)      | 
4s '02     J-J     $102,000c. .July  1  191? 

(Subject   to   call   July    1    1907.)      | 

INTEREST  on  the  refunding  bonds  due  1910  is  payable  at  the  First 
National  Bank.  Chlcaoro;  on  all  other  bonds  at  the  National  Park  Bank. 
New  York  City 

CRAWFORD  COUNTY. 

Denlson  is  the  county  seat. 


BOND.  DEBT  Sept  25  '09.  $162,000 
Assessed  valuation  1909. __4, 300, 000 
(Assessment  about  14  actual  value.) 
School  tax(per$l,000)'09.$34.00  7-10 


J.  G.  Hugg,  Deputy  Treasurer. 


When  Due. 


LOANS 

Bridge  Bonds. 
4Hs'08  A-O  $50,000 

($4,000   each    six    months   beginning 
April   1   1916.) 
Court  House  Bonds 
4s 


Total  assessed  val.  1909. .$7, 687 .239 
(Assessment  from  50  %   to  90  %  ac- 
tual value.) 
State  and  county  tax  rate  (per 

$1,000)    1909 $21  40 

Population  in  1900 21,685 

Dec       $84,000_.May  1  '10'13   Population  in  1905... 21,000 

(Subject  to   call.)  [Population  In  1909  (est.) 23,000 

BOND.  DEBT  Sept  17  '09. $134, 000 

INTEREST  on  the  bridge  bonds  Is  payable  at  the  Crawford  County 
State  Bank  in  Denlson:   on  the  court-house  bonds  at  the  Bank  of  Denlson. 

DALLAS  COUNTY.     E.  Conger,  Treasurer. 

Adel  Is  the  county  seat 


LOANS —  When  Due. 

Court-House   Bonds 
4s  J-J     $25.500. ..July  1  '10-'12 

Funding  Bonds 
4Hs        A-O  $67,000. ..Apr  15  1924 

(Subject   to  call    Apr   15    1914.) 
4Hs        $10,000 

Drainage  District  Bonds. 
5^s'06  A-O   $12,500 1910-1916 

DAVENPORT.      Waldo  Becker,  Mayor;  W.  G.  Noth,  Treas. 
This  city  Is  In  Scott  County.     Incorporated  as  a  town  Jan.  25  1839  and 
as  a  city  Feb.  5  1851. 


BONDED  DEBT  Sept  '09. $115,000 
Assessed  valuation  1909.. .7,000,000 
(Assessment  about  M  actual  value.) 

Population  In  1900... 23,058 

Population  in  1905. 23,035 

Population   in  1909   (est.) 23,500 

INTEREST  at  Winslow,  Lanler&Co. 


LOANS 

Funding  Bonds. 

f$108,000c 
32,000c 


When  Due. 


..Nov  1  1910 

Nov  1   '11-'14 

50, 000c. Nov  1   '15-'19 

4s  '09  M.N}      60,000c.Nov  1   '20-'22 

50, 000c. Nov  1   '23-"24 

120.000c.Nov  1   '25-'28 

30,000c.  ..Men  1  1929 

INTEREST  Is  payable  at  the  Imp. 


BOND.  DEBT  Sept  1909.  .$350,000 

Sinking   fund 7.077 

Total  assessed  val.  1909.-23,281.885 
(Assessment  about  lA  actuai  value.) 
Total  tax  rate  (per  $1,000)  '01. $18  00 

Population  In  1890 26,872 

Population  In  1900  (Census). .35, 254 

Population  In  1905 39,797 

Population  In  190)  (est  ) 50,000 

&  Traders'  Nat.  Bank,  N.  Y.  City. 
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J.  D.  McCollister,  Secretary. 
BOND.  DEBT  Sept  16  '09.5329,000 
Assessed  valuation  1908.-11,683.814 

(Assessm't    '4  appraised  value.) 
School  tax  (per  $1,000)  1908.. $19  20 

Population  In  1909  (est) 43,000 

INTEREST  Is  payable  at  Davenport. 


DAVENPORT    SCHOOL    DISTRICT. 
School  Building  Bonds. 

4s  J-D      $s4  ,000c  June    1  1914 

(Subject   to   call   June   1    1909.) 
4s  '06      M-S   $S5, 000c.  Mch    1    1916 

(Subject   to   call    Men    1    1911.) 

High  School  Building    Bonds. 
48  '06      4.-O$100,000   ...Oct    11916 

(Subject  to  call  after  Oct  1  1911.) 
4s  '09     J-J     560,000.  _  .July   6    1919 
(Subject  to  call  after  July  6  1914.) 

DES  MOINES.     John  B.  Lucas,  Treasurer. 

Des  Moines  is  situated  In  Polk  County.  Incorporated  as  a  town  In  1851 
and  as  a  city  In  1857.  On  June  20  1907  this  city  voted  In  favor  of  a 
commission  form  of  government.  See  \f.  85.  p.  llo.  Tne  constitutionality 
of  the  new  form  of  city  government  was  ui  anl  nously  affirmed  by  the  Su- 
preme Court  of  the  State  of  Iowa  on  Feb.  IS  19  KS.      V.  86.  D.  870. 

When  Due. 


City-Hall  Bonds. 

f$80,000 1914 

4s'09  J-J        \    60,000 1915-1918 

1160,000 1919-1926 

I   50,000 1927-1928 

BOND.  DEBT  Sept  1909.  $1,266,000 
Total  assessed  val.  1908.  .19,386,645 

(Assessment  Is  M  actual  value.) 
City  tax  rate  (per  51, 000) '08   $37.90 

1  1912    Population  In  1905 75,626 

I5,000r..-May  1  1917    Population  In  1900 62  139 

20,000r._.May  1  1922    Population  In  1890 50.093 

20,000r.May  1   '23-'26   Population  In  1908  (est.) 100.000 

13,000r.-.May  1  1927        INTEREST  Is  payable  at  the  City 
Treasurer's  office. 
WEST    DES    MOINES    INDEPENDENT    SCHOOL    DISTRICT.     John    H. 

Hogan   Treasurer. 
LOANS—  When  Due.  I  BOND.  DEBT  Nov  8  1909      $877,200 


LOANS— 

Funding  Bonds. 

4s    95      J-J  $283, 000c. .- July  1  1915 

(Subject  to  call  July   1    1905.) 
4s  '96     M-N  $300,000c..May  1  1916 
4s  '97     M-N       35.000c. .May  1  1917 

34s'98J-D         40,000 

44s'08  ...     18O,00Oc..Aug  1  1928 
City  Hall  Site  Bonds. 

f$10,000r...May 

I 
4  4s'07M-N  { 

I 

I 


.June  1  '14-'23 


Assessed  valuation  1908.-19,386,645 
School  tax  (per  $1,000)  1907. $22  50 


Chicago,  and  at  the 


Refunding  Bonds. 

4s  '09      ...  5130,000 

Building  Bonds. 
4s  '09     J-J     5200, 000. July  6  '25-'29 

INTEREST  is  payable  at  the  First  National  Bank 
Marquardt  Savings  Bank  In  Des  Moines. 

DUBUQUE.     John  W.  Lawlor,  Committee  Clerk. 

Dubuque  Is  situated  In  Dubuque  County.     Incorporated  as  a  town  In 
1837  and  as  a  city  in  1841. 

Water   Works   Bonds. 
44s        J-D    $384,000-... June  1  1920 

(Subject  to  ca!l  $40,000  yearly.) 
GEN.  B'D  D'T  Mcb  1  '09  ..$685,282 

Water   debt 384,000 

Improvement  debt 122,857 

Floating  debt 190,340 

TOTAL  DEBT  Men  1  '09.  1,382,479 
Total  assessed  val.  1908.. 24, 560,940 

Tax  rate  (per  $1,000)  1908 $13.00 

Population  In  1900  (Census).   36,297 

Population  In  1905 41.194 

INT.  payable  by  City  Treas.&  N.Y. 
Theo.  Scharle,  Auditor. 


LOANS— 

When  Due. 

Ref 

unding 

Bonds. 

6s 

J-D 

$26. 500c. 

.Dec 

1  1911 

4s 

F-A 

96  000c. 

.Feb 

1  1916 

4s 

A-O 

105.000c. 

.Apr 

1  1916 

4s 

J-J 

120,000c. 

.Jan 

1  1917 

4a 

F-A 

240,000c. 

.Feb 

1  1917 

4s 

A-O 

34.132c. 

.Oct 

1  1919 

4s 

J-J 

35,000c. 

.Jan 

1  1921 

4s 

F-A 

15,400c. 

.Feb 

1  1922 

3Kb 

F-A 

13,250c. 

.Feb 

1  1920 

DUBUQUE  COUNTY 

County  seat  is  Dubuque. 
LOANS—  When  Du». 

Court  House  Bonds. 
4s             J-J  $125, 000c.  -  'an     11916 
BOND.  DEBT  Men  3  1909.  $125,000 
Floating-  debt  (est) 175,000 

INTEREST  is  payable  at  Dubuque 

FORT  DODGE.     King  E.  Beal,  City  Clerk. 
This  city  is  in  Webster  County.     Incorporated  1869 


Total  assessed  val.  1908.513,547,750 

(Assessm't  abt.  hi  appraised  value  ) 

State  &Co.  tax(per$l,000)'08  $13.10 

Population  in  1905 61,471 

Population  in  1900 56,403 


Refunding  Bonds  {continued) . 

4s  J-D    $25,000- 1923 

(Subject  to  call  1913.) 
4  4s         MS  $27.000c  ..Sept  1  1923 

(Subject   to  call   Sept.    1    1913.) 
BOND.  DEBT  Sept   17  '09. $129, 000 
Total    assessed  val.    1909.  .9.950.000 
(Assessment  about   J-f  actual  value.) 
Total  tax  per  ($1  ,000)  1909...   $7  50 

Population  In  1905 14,369 

I  Population  In  1900... 12  162 

Lowrey,  Treasurer. 

Incorporated    Oct.    21    1865. 

Total  tax  (per  $1,000)  1908. ..$79  00 

Population  in  1890 7,901 

Population  In  1900 9,278 

Population  In  1905 8  767 

Population  in  1908  (est.) 11,000 

INT.   payable  at  tort  Madison. 


Population  in  1900 1,300 

Population  in  1905 1,445 


LOANS —  When  Due 

Refunding   Water  Bonds. 
4s  M  S   $31,000C  ..Men  1  1918 

(Subject  to  call   1908.) 
4s  '05      F-A  $16,000c..Feb      1   1925 

(Subject    to   call    Feb    1    1915.) 
4^s'09  J-D        5,000c_June  1    1929 

Refunding  Bonds. 
44s'08  ...       25,00Oc..Aug  1  1928 
(Subject  to  call  after  Aug  1    1918.) 

FORT  MADISON.     A.  M. 

County  seat  of  Lee  County. 

LOANS—  When  Due. 

Refunding  Bonds. 

4s  J-J  $120. 000c... July  1  1922 

(Subject  to  call  July   1    1907.) 
GEN.  BONDS  Nov  8  1909.  $120,000 
Assessed  valuation  1908..-1,219,391 
(Assessment  H  appraised  value.)         | 

GREENFIELD. 

This  town  is  in  Adair  County. 
LOANS —  When  Due. 

Water. Works  Bonds. 

44s'09  J-D    $25,000-..June  1    1929 
(Subject  to  call  part  yearly  beg.  1914) 

JASPER  COUNTY.     Frank  Sellman,  Auditor. 

Newton  is  the  County  Seat. 
LOANS—  When  Due.]  BOND.  DEBT  July  1909..  $143,000 

Court  House  Bonds.  |  Assessed  valuation  1908. ..9,305,675 

4s  '09     Dec  $120,OO0r..Dec    1  1920|  Population  In  1905 27,156 

(Subject   to   call    515,000   yearly   onl 
Dec.  1,  beginning  1912.) 

KEOKUK.     H.  T.  Moore,  Clerk  of  Council. 

Keokuk  is  In  Lee  County.     Its  debt,  which  amounted  to  over  $600,000 

some  years  ago  (caused  by  the  reckless  Issue  of  bonds  In  aid  of  proposed 

railroads,  few  of  which  were  built)  is  being  reduced  at  the  rate  of  54,000 

per  annum.     Incorporated  Dec.  13  1848 

LOANS —  When  Due. 

5s  J  J     $12,000c.July  1  '10-'12 

5s  J-J  5,000c.  -July  1  1913 

Refunding  Bonds. 

5s  J-J     $100,000c.july     1  1914 

4s  '06     J-J        100.000c.Ian      1  1926 

BOND.  DEBT  Sept  1  '09__$217,000 

INTEREST  Is  payable  In  New  York  City. 

DEBT  LIMIT. — City  debts  In  this  State  are  limited  by  provisions  of  tne 

State  Constitution  (see  State  of  Iowa) ,  but  the  debt  of  Keokuk  was  created 

before  Constitutional   Inhibition   took   effect. 

KEOKUK  INDEPENDENT  SCHOOL  DISTRICT.     G    Walter  Barr,  Secre- 
tary of  Board  of  Education. 


Sinking  fund $26,500 

Total   assessed    val.    1909.10.260,220 

(Assessment  at   full   value.) 
Total  tax  rate  (per  $1 ,000)  '09. $10. 00 

Population  in  1905 14,604 

Population  in  1900 14,641 


LOANS —  When  Due 

44s'08  s-an  535,000c 1909-1918 

(Part  due  each   year.) 
BOND.  DEBT  Sept  1   1909.     $35,000 


Floating  debt $20,250 

Assessed  valuation  1908.. .2, 639, 9  19 
(Assessment  about  M  actual  value.) 
School  tax  (per  $1,000)  1908 ..$22. 00 


INTEREST  is  payable  at  the  Treasurer's  office  or  by  N.  W.  Halsey  & 
Co.,  Chicago,   III. 
KEOKUK  COUNTY.      A.  W.  Lynn,  Auditor. 

Slgourney  Is  the  county  seat. 
LOANS—  When  Due.  \  BOND.  DEBT  Sept  18 '09.  $110,000 

Court  House  Bonds.  Assessed  valuation  1908-.   7.039,2  17 

4s  'oo     m -SsllO.OOOc.-Mcli  1  1919 1  (Assessment  about   ',  actual  value.) 
(Subject  to  call  after  March  1   1914.)  Tax  rate  (per  $1,000)  1909. ..$15. 00 

I  Population  In  1905 22,667 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 
LAMONI.      Robt.  M.  Elvin,  Mayor. 

rhls  tow  i  Is  In  Decatur  County .     Incorporated  Oct.  15  1885. 


LOANS—  When  Due. 

Water- Works   Bonds. 

5s  '08      J-D    .$25.000 Dec    1  1928 

li'i    .  II     [  )      i;  |    Oct  21   '09.  .    527.000 
INTEREST  Is  payable  at  St.  Paul 


Assessed  valuation  1909 5777 ,580 

Assessment  about   M  actual  value.) 
Total  tax  rate  (per  51,000)  '09$35  oo 

Population  in  1905 1,533 

Minn.,  and  Dave aport,  Iowa. 


LEE  COUNTY.     W.  H.  South,  Auditor. 

County   seat   Is   Fort   Madison. 

LOANS—  When  Due.   BOND.  DEBT  Mch  1  1909.  $375,000 

Refunding   Compromise    Bonds.        Floating  debt 57.000 

3JCs      J-D    $350,000c  Dec.  1  '10  '20   Total  assessed  val.  1908. -.8. 545, 232 

($25,000  due  yearly  1910;   $30,000    (Assess't  about  M  appraised  value.) 

yearly  1911-1915;  $35,000  yearly   State  &  Co. tax(per$  1,000)  '08  $24  00 

1916-1920).  (Population  in  1905 38,006 

!  Population  in  1900.. .39,719 

INTEREST  Is  payable  at  First  National   Bank,  Chicago. 

MARSHALLTOWN.     F.  B.  Wiley,  City  Clerk. 

This  city  is  situated  In  Marshall  County.     First  Incorporated  In  July  1863; 
Incorporated  as  a  city  of  the  second  class  March  1868. 


LOANS—  When  Due. 

Funding  Bonds. 
4J^s'04  J-J     $12,000c.July  1   '10-'14 

($4,000  due  In  1910,  '12  and  '14.) 

Water-Works  Refunding  Bonds 

4  4s         J-J     $37,000c. . July  1   1916 

(Subject  to  call   1909  ) 

INTEREST  on  all  bonds  Is  payaole  lri  Chicago,  111 
MARSHALLTOWN      INDEPENDENT     SCHOOL     DISTRICT 
Beasley,  Secretary. 

Refunding   Bonds 

4s'01        F-A   $12,000 

4s'  02      J-J        57,000 July  1  1912 

(Subject  to  call   July   1    1907.) 


Refunding  Bonds. 
4s  J-J     $34,O00c._.Jan    1  1920 

BOND.  DEBT  Apr  1  1909. ..583, 000 
Assessed  valuation  1908. ..7, 572, 128 
Total  tax  (per  $1 ,000)  1909  ..$88  00 

Population  In  1900 11,544 

Population  In  1905 12,045 


Geo.     W. 


MONONA-HARRISON 

C.  E.  Blanchard,  County  Auditor. 
A  district  in  Monona  and  Harrison  Counties. 


Building  Bonds. 

4s'06       J-J     $15,000.--July    1    1916 

(Subject  to  call  after  July  1  1911.) 

BOND.  DEBT  July  1  1909.     $84,000 

Assessed  valuation  1908...  1,893, 032 

]  School  tax  (per  $1,000)  "08  ...$37.50 

DRAINAGE     DISTRICT     NO.     1. 


When  Due. 


P.  O.  Onawa. 


BOND  DEBT  Mch  1909.. .$297, 000 
INT.  payable  at  the  Am.  Tr.  &  Sav. 
Bank    of   Chicago. 


LOAN 

Drainage  Bonds. 
5s  '07     J-J     $1    ,000c. Jan   1  '10-'17 
6s  '07  M-N     297, 000c. Dec  1  '13-'21| 

MUSCATINE.     Gustav  Weis,  Recorder. 

Muscatine  Is  situated  in  Muscatine  County.  Incorporated  1851.  The 
water  bonds  are  not  a  direct  city  obligation,  being  payable  only  from  water- 
works receipts. 


When  Due.  IBOND.  DEBT  Oct  1909. .-  $135,000 
!  Water  bonds  (additional)  __       87,500 

.Apr     '10- 18  i  Floating  debt 20,236 

.Oct      '10-'18i  Total  assessed  val.  1909.  __2, 283, 840 

(Assessment  about   M  actual  value.) 

.June    '10-'20j  Total  tax  (per  $1,000)   1909__$75  50 

.Dec     '10-'20:  City  tax  per  $1,000)   1909 38.00 

A-O      30,000 !  Population  In  1905 15,087 

Population  in  1900 14,073 

INTEREST  is  payable  in  Muscatine  and  New  York. 
MUSCATINE   INDEPENDENT  SCHOOL    DISTRICT- 


LOANS— 

Refunding  Bonds — - 

4^S         A-O   j$67,500 
"I    67,500 
Water  Bonds — 
5s  J-D    f$27,500. 

,500 
5s  '06 


BONDED  DEBT  Jin  1908.  .$69,000 
Assessed  valuation  1907. -.2,064, 277 
School  tax  (per  $1,000)  1907. .$29  00 


4s  F-A   $25,000 1912 

(Subject  to  call   1907.) 
Refunding  Bonds — 

4Ms'04  A-O  $44,000 Oct   1  1914 

(Subject    to    call    Oct    1    1909.)      ! 

MUSCATINE  COUNTY.     A.  S.  Lawrence,  Auditor. 

Muscatine  Is  the  county  seat. 
LOANS—  When  Due.  | Total  assessed  val.  1909. .$8,025,991 

Court  House  and   Jail   Bonds.  |  (Assessment  about   H  actual  value.) 

4s  '07    5135.000  .. ..  |  State  and  county  tax  rate  (per 

BOND.  DEBT  Sept  17 '09.  5135,000|      $1,000)    1909 $16.00 

Population  in  190J  (est.) 30,000 

INTEREST  is  payable  at  Muscatine. 

OSKALOOSA  SCHOOL  DISTRICT. 

A  district  (P.  O.  Oskaloosa)  in  Mahaska  County. 


BOND.  DEBT  Sept  1909..     $50,000 
Assessed  valuation  1908 1,737,615 


LOANS —  When  Due. 

4  4s'09  MS  $35,000c._.Sept  1  1919 
(Subject  to  call  after  Sept.   1   1914. 

OTTUMWA.     T.  J.  Phillips,  Mayor. 

Ottumwa  Is  In  Wapello  County.  Incorporation — Special  charter  1857 
reorganized  under  General  Incorporation  Law  1868;  city  of  first  class  1893. 
The   State   Supreme   Court   has   declared   Illegal   the   $34  000    railway-aid 

See  V.  80,  p.  483,  1985;  V.  81,  p.  1507;  V.  82, 


City   Improvement  Bonds 
6s  '05        $2,200 May  1  1910 

BOND.  DEBT  Jan  1908..  100,000 
Assessed  valuation  1907. ..2,707,499 
(Assessment  about  K  appraised  val.) 
Total  tax  (per  $1,000)   1907. .$97  00 

Population  In  1905 20,181 

Population  In  1900. ...18.197 


bonds  mentioned  below. 

p.  406. 

LOANS —  When  Due. 

Funding  Bonds — 1897 

44s         A-O  $35.000 Mch  1  1917 

(Subject  to  call  1912.) 
44s         A-O   $30,000.. -Oct    15  1917 

Refunding   Bonds— 1897 

4^8        A-O  $30,000 Oct    1  1917 

(Subject  to  call  1912.) 

Ft     Madison    Ry     Bonds    (Illegal) 
4s  F-A  $34,000 — See  note  above. 

OPTIONAL. — All  bonds  are  optional  after  five  years  from  date. 

INTEREST  on  the  funding  and  refunding  bonds  Is  payable  at  the  First 
National  Bank    Chicago.  111. 

OflUMWA  SCHOOL  DISTRICT.     J.  A.  Wagner,  Secretary.      Bonds  are 
tax-exempt. 

LOANS—  When  Due.  |4s  '09      $25,000 

44s'07M-S    $25,000 Sept  2  1917  I  BOND.  DEBT  Mch  18  1909     $55,000 

44s        M-S     30,000 1917|Assessed  valuation  1908 2,955,840 

|  (Assessment  about  Ji  actual  value.) 

INTEREST  on  the  $30,000  bonds  is  payable  at  Davenport;  on  the  bonds 
of  1907  at  Chicago. 

PALO  ALTO  COUNTY.     Sim  R.  Stedman,  Auditor. 

Emmetsburg   Is  the  county  seat. 

When  Due. | County  has  no  general  bonded  debt. 
iDrainage  debt   May   1908.  .$102,900 


LOANS 

Drainage  Bonds 

6s  '07      M-N  $102.900-May  1  '10-'16 
(Part  yearly.) 

POLK  COUNTY. 

Des  Moines  is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds 

4s  '05    A-O  $295  OOO-.Oct    1    '10-'24 
(For  maturity  see  V.  80,  p.  1750.) 
34s        A-O  $22  1.000.. Oct    1    '10-'17 
Maturitv — 

$25,000  in  1910.  $26,000  in  1911, 
$29,000  In  1912,  $29,000  In  1913, 
$31,000  In  1914,  533,000  in  1916, 
535,000  In  1916,  $13,000  In  1917. 


SEYMOUR.     E.  W.  Smith,  Clerk. 

This  city  Is  In  Wayne  County. 
LOANS—  When  Due.  I 

Water  a'ld    Sewer   Bonds. 

5s  '09     A-O  535.000 Oct    1  1929 

Population  in  1905 2,063  | 

SIOUX  CITY.      A.   A.  Smith,  Clerk. 
Sioux  City  Is  situated  in  Woodbury  County. 


Assessed  valuation  1907.-16,000,000 
Population  In  1905  (census)  -..14,132 


Funding   Bonds. 
4s  ...     5253,000 

BOND.  DEBT  Jan  1  1909.. $923, 000 

Cash  In  county  funds 310,912 

Total  assessed  val.  1908.  .26,568,095 
State&Co.  tax  (per  $1 ,000)  '08  $16.00 

Population  in  1890 65,410 

Population  in  1900 82,624 

Population  in  1905 96.950 

INTEREST  on    the   4%   bonds   Is 
payable  In  Des  Moines 


LOANS- 

Refunding   Bonds 


When  Due. 


MN  $95. 000c. .Oct     20  1917 

(Subject    to   call    1915.) 
M-N  125 ,000c  ...Nov    1    1917 

(Subject    to   call    1915.) 
M-N  12-'.  ,000c. May  1  '10  14 
M-N  150,000c    .May  1  '16  20 
J-J       40,100c   ..Jan    1  1916 

(Subject  to  call  L'906.) 
F-A    159, 900c.  Aug   28   1920 
.J.J     3  15,000c Ian     1   1919 

(Subject  to  call    19  14.) 
Judgment  Funding   Bonds 


5s 

5  s 

4  4s 
44s 
44s 

4  4s 
4s 


Incorporated  1857. 


Improvement   Bonds 

5s  A-O   535,500c Oct    1917 

(Subject   to  call  1907.) 
BOND.  DEBT  Apr  1  '08.$1 ,321 ,100 

Water  debt  (add'I) 42,000 

Water  debt  sinking  fund..  1,514 

Total  assessed  val.  1908.-30,998,768 
Total  tax  (per  $1,000)    1908. .  5*6.00 

Population  In  I'.ioo 33,111 

Population  In  1905 40,952 


INTEREST    on  the  4%  bonds  Is 
payable   In   Sioux  City    on  all  other 


4  4s        J-J  5204,500c   .Jan       1  1918    bonds  In   New    York  City. 


Nov.,  1909.J 


MISSOURI-DEBT  OF  STATE. 


J21 


SIOUX  CITY  INDEPENDENT  SCHOOL  D 

LOANS —  When  Due. 

Refunding  Bonds — 

4}£s'09  J-J  $344,000 Jan   1919 

BOND.  DEBT  Sept  18  '09. $344, 000 


STRICT.     T.  C.  Preseott,  Sec- 
Val.  school  prop. (est.)  'OS.  $1,066,800 

Assessed  valuation  1909 8.743,128 

(Assessment  about  14  actual  value.) 
School  tax  (pier  $1,000)  1909.  .$26  2U 


INTEREST  Is  payable  at  Fourth  National  Bank.  New  York  City. 
WATERLOO.     R.  C.  Thompson,  Auditor  and  Clerk. 

County  seat  of  Black  Hawk  County.     Incorporated  June  23  1868. 
An  election  Is  to  be  held  In  this  city  to  vote  on  the  issuance  of  bonds  to 
purchase  the  plant  of  the  Waterloo  Water  Co.     V.  89,  p.  1298. 


Sewer  Bonds. 
6s  '08     M-N  $116,000. Nov  1   '11-'19. 
(Subject  to  call  at  any  Interest-paying 

period.) 
GEN'L  BONDS  Apr  1  '09_  $197,000 

Assessment  debt  - 390,600 

Floating  debt 37,072 

Assessed  valuation  1908... 4, 500,000 
(Assess't  Is  about  M  appraised  value) 
Total  tax  (per  $1,000)   1908. .$72  50 

Population  In  1900 12,580 

Population  In  1905 __18.071 

Population  In  1909  (est.) 23.000 

INTEREST  at  National  Park  Bank,  New  York  City,  except  on  Issue  of 
1908,  which  Is  payable  at  Waterloo  In  New  York  exchange. 


LOANS —  When  Due. 

Funding    &    Refunding    Bonds — 

4}£s        M.N  $40,000 May  1  1917 

(Subject  to  call  $19,000  May  1  1907 

and  the  balance  May  1  1912.) 
Funding  Bonds — 

4s  '04     J-D    $30, 000c  . 

4s  '05      M-N     55 ,000 .. 

4^s'08  FA     50,000c. 
Refunding  Bonds — ■ 

4s  J-D    $19,000. 


..1910-1919 
.May  1  1925 
.May  1  1928 

...June  1  1922 


INDEPENDENT   SCHOOL    DISTRICT.— Ira 

When  Due  i  4s  '07     M-N  $27,000. 


WATERLOO 

LOANS— 

4s  J-D    J22.000 May  1  1913 

(Subject  to  call  after  May  1   1908.) 
4s  M-N  $25.000c_.JMay  1  1911 

(Subject  to  call  May   1    1906.) 
4s  M-N    $7,500c...May  1  1912 

CsuDject  to  call  May   1    1907.) 

INTEREST  on  the  bonds  due  1913  Is  payable  at  the  First  National  Bank 
of  Chicago;  on  the  bonds  due  1912  at  N.  W.  Halsey  &  Co.,  Chicago;  and  on 
the  bonds  due  1916  at  the  Iowa  National  Bank  of  Davenport. 

EAST     WATERLOO     INDEPENDENT     SCHOOL      DISTRICT       W.     H. 

Brunn,  Secretary. 


Rodmar,  Sec 
...May  1  1916 
(Subject  to  call  after  May  1  1911.) 
BOND.  DEBT  May  15  '09..  .$81 ,500 
Assessed  valuation  1908..  .2.108,091 
(Assessment  about  14  actual  value.) 
School  tax  rate  (per  $1 ,000)  '08  $24.90 


LOANS— 


When  Due.         Refunding  Bonds. 

4s  ...     $13,000 Aug  1919 

4Hs        ...      12  0OO June   1913 

(Subject  to  call  after   1908.) 

4Hs'07  J-J     $18,000 July  1  1917 

I  (Subject  to  call  after  July   1    1912.) 
iBOND.  DEBT  Sept  17  '09.  $112,000 

,' Assessed  valuation  1908 2,569,810 

(Assessment  about  14  actual  value) 
School  tax  (per  $1. 000)  1908. .527. 90 
Is  payable  at  Waterloo. 


Funding  &  Building  Bonds. 
4s  $12.000 Jan    11911 

(Subject    to    ca'l     after     1906.) 
4^s         ...    $12,000 July    1913 

(Subject     to    call    after     1908.) 
4s  ...    $25,000 June   1915 

(Subject     to    call     after     1910  ) 
4Hs'08  J-J     $20. 000c. ..July  1  1918 
(Subject  to  call  after  July  1   1913.) 

INTEREST  on  the  bonds  of  1908 

WEBSTER  COUNTY.     J.  L.  Hanrahan,  Auditor 

County  seat  Is  Fort  Dodge. 

LOANS —  When  Due. 

Court  House  Bonds 

3^S         F-A   $50,000    .1910 

3Hs        M-N    50,000    1910 

Drainage  District  Bonds 

5  Ms  '06  A-O  $154,900 

5MS'06 100,000 1910-'16 

WINNESHIEK  COUNTY. 

County  seat  Is  Decorah. 

LOANS —  When  Due. 

Court  House  Bonds 

4s  l$51,000c 1910-1915 

1      7,000c 1916 

4^s         ...       50,000c 1917-1921 

BOND.  DEBT  Oct  1  1909     $108,000 

INTEREST  payable  at  Chicago  or  New  York 

WOODBURY  COUNTY. 

County  seat  Is  Sioux  City. 

LOANS —  When  Due. 

4s   '00  M-N  $125,00()c._Mav     1   1920 

(Subject  to  call  May   1    1910.) 
3^s'09  M-N.    150,000... 

Bridge  Bonds 
4s  '04      M-N  $21.0000.. 
(Subject  to  call  Nov 


GEN. BONDS  May  1  1909.. $100, 000 
Total  assessed  val.  1908.  .9,18-1  .290 
State* Co.tax(per  $1,000)  '08. $18. 00 

Population  In  1900 31,757 

Population  In  1905 33  425 


G.  Jorgensen,  Treasurer. 

Assessed  valuation  1908. $25, 779, 584 
(Assessment  about  H  actual  value.) 
State  &  Co  tax  (per  M)  1908.. $20.30 

Population  In  1905 23,107 

Population  In  1900 ..23,731 


E.  E.  Hosmer,  Auditor. 


.May  1  1914 


5s  '09 


Nov  1   1914 
.    1    1909.) 
$22,000 Nov  1  1910 


BOND.  DEBT  July  1  '09.  $338,000 
Total  assessed  val.  1908  ..14,618,639 
(Assessment  Is  \4  appraised  value.) 
Co.  tax  rate  (per  $1,000)  '08.. $12. 40 

Population  In  1890 55,630 

Population  In  1900 54,610 

Population  in  1905 60.859 

Population  In  1909    (est) 70,000 


INTEREST  Is  payable  at  the  office  of  the  County  Treasurer 

WRIGHT  COUNTY.     E.  M.  Callender,  Auditor. 

Clarion  Is  the  county  seat. 
LOANS —                             When  Due.  I 
_.s'08     $35,000 | 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which  have 
reported  a  bonded  .ndebtedness  of  over  $25,000  and  which  are  not  repre 
sented  among  the  foregoing  detailed  reports.  We  add  the  population  from 
the  State  Census  of  1905. 

Popul'n 
1905. 

12,262 
3.957 
3.292 

27,193 

20,512 

21.534 

4.546 

4,020 

22,756 

6*382 
17.044 
10,105 
28,552 

4,634 


Bonded  Floating     Assessed  Tax  per 

Debt.  Debt.      Valuation.  $1,000 

Adams  County  ...: $32,000     $3,964,498   612. SO 

Albla  (C),  Monroe  County 61,000      10.743     2,510.300         

Ames  (C),  Story  County 93,800  .    _    ._      2,827,492 

Appanoose  County 150,000     .      24,000,000    C25.60 

Boone  School  District 42,000     1,302,138     31.80 

Carroll  County 40,000     32.000   27,259.108       

Cerro  Gordo  County 31,000        7.000     6,975,000       

Charles  City,  Floyd  County...  33,500 
Clarlnda  (C) ,  Page  County...   27,000 

Clinton,  Clinton  County 147,500 

Clinton  School  District 98,500 

Creston  (C) ,  Union  County 41,562 

Decatur  County 70,000 

Emmet  County 30.000 

Fayette  County 68,000     7,151,197 

Grinnell,  Poweshiek  County..   42,000  23,754 

Grinnell  School  District 30,000     

Harrison  County 42,000     

Harrison, -Pottawatomie   Co., 

Drainage  District  No.  1 130,000     

Indianola  (C) ,  Warren  County.  33,000  3,110 

Iowa  City  (C)  Johnson  County  51  .000     2,028,657      62.40 

Iowa  City  School  District 62,000     1,930.140     24.00 


500 

772,324 

71.05 

None 

2,500,000 

a32.50 

7,101 

3,250.000 

aZ  1.50 

4,500 

2,587,450 

14  801 

818,695 

4,500,000 

C21.70 

8,000 

3.353,597 

&4.59 

990.000 


3,500,000 
695,558 


C17.60      23,762 


51,000 
3,396 

8,497 

1~3~,494 

24"  37  6 
6,357 
4,398 

~2~,717 

10,203 

4,907 


30.00 
&23.80 


£32.00 
a74~.50 


Lyon  County    -                             _   45,>00     5,127.461 

Lyons  Ind.  School  District...   40.500     647.375 

Monroe  County 143,000  16,483  4,045,857 

Mason  City,  Cerro  Gordo  Co.  _    77,500  22,400  6.660,492 

Newton  (C),  Jasper  County. ..  77,000  None  

Newton  School  District 40,000  17,400  1, 000,0001 

Osceola  (C),  Clarke  County. ..    48,000     456,   00 

Oskaloosa  (C),  Mahaska  Co.. .    50,000  3,590  6,948,448 

Red  Oak  (C)  ,  Montgomery  Co.   32.000  400  710,384   a78.00 

Rockwell  City  Ind.  Sch.  Dist_.   30,000     1,203,792       

SlouxCounty :..    .      45,000            6,863.855      10.50     24,021 

Traer  School  District 30,000  None  320,000       

Union  County 68.000  No   e  4,000,000     14.80 

Van  Buren  County :  5     00  18.   00  0   0     21.30 

Wapello  County 61  000  20,737  6.502,802      19.80 

Waverly  (T),  Bremer  County.   55,000     2,741,164   a62.80 

Webster  City  (C)    Hamilton  Co  45,000  372  949.200  a69. 60 

Williamshurgli  [tfd.  Sc'i.     >i   t       25.000  Nine  313,541       21.40 

.   oodblne  Independent  Sch.  D.  33,000     

(C)  City,     a  Total  tax.     b  County  tax      c  State  and  county  tax 


18,660 

16,51 

36,524 
3.353 
4,797 


State  of  Missouri. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  4  1812) Dec.  7  1812 

Admitted  as  a  State  (Act  March  6  1820) Aug.  10  1821 

Total  area  of  State  (square  miles) 69.415 

State  Capital Jefferson  City 

Governor  (term  expires  Jan.  1913) Herbert  S.  Hadley 

Secretary  of  State  (term  expires  Jan.  1913) -Cornelius  Roach 

Treasurer  (term  expires  Jan.   1913) James  Cowgill 

Auditor  (term  expires  Jan.   1913) John  P.  Gordon 

Attorney-General  (term  expires  Jan.  1913). Elliott  W.  Major 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
after  the  first  day  of  January,  and  there  is  no  limit  to  length  of  sessions;  but 
after  the  first  seventy  days  members  can  draw  only  a  dollar  a  day  for  their 
services,  except  every  tenth  year,  when  the  statutes  are  revised,  at  which 
session  members  are  allowed  $5.00  per  day  for  120  days.  A  session  of  this 
kind  was  held  In  1899. 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  Louis, 
the  latter  being  a  separate  civil  division  subject  to  no  county  government. 

HISTORY  OF  DEBT.— The  Interesting  details  of  Missouri's  eventful  his- 
tory In  debt-making  and  debt- paying  will  be  found  on  page  111  of  the  "State 
and  City  Supplement"  for  April  1893.  The  total  debt,  including  accrued 
Interest,  &c,  on  Jan.  1  1865  was  $36,094,908.  At  present  the  State  has 
no  Indebtedness  except  the  school  and  seminary  bond  certificates,  which  on 
Nov.  8  1909  were  as  follows: 


5s 

July 

5s 

J-J 

5s 

J-J 

5« 

J-J 

5s 

J-J 

5s 

J-J 

5  s 
5  s 
5  s 
5  s 
5  s 


LOANS—  When  Due. 

Cert's  of  Indebt.  to  State  fund — 

School  Fund. 

8s      Jau   $2,909,000r...july    1  1911 

6,0O0r.__July  1  1910 

18,000r.__July  1  1918 

1.000r...Jan    2  1922   5s 

22,000r...July  1  1923  j  5s 

201.000r...Apr  28  1925!  5s 

2,000r...Jan   2    1926;  5s 

Total   Nov  8    1909 $3,159,000|5s 

Seminary  Fund.  5s 

8s        Jan  1  $122  000r_._July  1  1911    5s 

5s  J-J  5,000r 1 5s 

J-J  6,000r 
J-J  5,000r 
J-J         5,000r 


Seminary  Fund  — (Con.)- 


5s 
5s 
58 
5* 


J-J  $2.000r..Apr    15  1913 

J-J  5,000r..May  15  1913 

J-J         3.000r    

J-J  6.000r...July  1  1918 

J-J  3,000r...Jan    2  1922 

J-J  1.000r..Nov   26  1922 

J-J  242,000r...July  2  1923 

J-J  5,000r...Nov   1  1923 

J-J  100,000r..  Jan  22  1924 

J-J  5,000r...Jan  30  1924 

J-J  35,000r...Apr  19  1924 

J-J  646,958r...Apr   1    1941 

J-J  5,000r...Apr  2   1925 

5s             J-J  22,881r...Apr  2    1945 

5s            J-J  5.000r...Apr  9   1945 

5.000r..Feb  25   1926 


5s  '06     J-J 
J-J         5,000r.._July  1  1911  i  Total  Nov.  8  1909 $1,239,839 

INTEREST  on  the  State  school  and  seminary  certificates  is  payable  at 
State  Treasury. 

TOTAL  DEBT,  ETC  — On  Nov.  8  1909  the  school  and  seminary  fund 
certificates  amounted  to  $4,398,839  42.  The  total  cash  in  the  treasury  to 
the  credit  of  all  State  funds  on  Nov.  6  1909  amounted  to  $1,481,260  91 
These  school  and  seminary  fund  certificates  are  registered  and  are  non-ne- 
gotiable and  non-transferable.  They  are  held  In  trust  by  the  State  Board 
of  Education  for  the  benefit  of  the  State  Public  School  fund  and  the  State 
Seminary  (University)  fund.  As  stated  above,  the  State  has  no  general 
bonded  debt  at  the  present  time,  the  last  remaining  bonds  of  the  State 
amounting  to  $487,000,  having  been  called  In  and  redeemed  on  Feb.  28 
1903. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  for  taxes 
(about  one-fourth  actual  value)  and  tax  rate  have  been  as  follows.  This 
valuation  does  not  Include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  in  1908  to  $166,745,588,  or  of  machinery,  tools 
merchandise,  &c,  as  taxed  on  "merchants  and  manufacturers'  tax  books," 
which  amounted  in  190S  to  $108,101,709. 


Years. 
1908.. 
1907.. 
1906 


Assessed 
Valuation. 


Tax  Rate 

per  $1,000.1  Years. 


Assessed 
Valuation. 


Tar  Rate 
per  $1,000 


$1,377,360,692 $1  7011900 $1,001,766,464 $2  50 


938,202,003 2  50 

805,668,844 3  00 

532,692.043 4  00 

559,082,559 5  00 

296,552,806..    _.  ... 


1,286,747,781 1   70    1895. 

1,240,769,394 1  70    1890. 

1905 1,184,049.390 1  70    1880. 

1904 1,153.152,419 1  70    1870, 

1903 1,097,220,665 18011860. 

1902 1,046,469,144 2  50| 

Of  the  tax  rate  per  $1 ,000  for  1908  ($1  70)  20  cents  was  to  pay  Interest  on 
the  school  and  seminary  fund  certificates,  50  cents  was  for  the  common 
schools  and  $1  for  the  support  of  the  State  Government.  This  latter  In- 
cludes the  higher  Institutions  of  learning,  the  eleemosynary  institutions  and 
salaries,  criminal  costs  and  all  other  expenses  of  the  State  Government. 

CONSTITUTIONAL  AMENDMENTS.— Eight  amendments  to  the  State 
Constitution  were  adopted  at  the  November  1902  election.  Several  of 
the  amendments  relate  to  taxation;  one  permits  the  city  of  St.  Louis  to 
frame  a  new  charter,  while  another  amends  Article  10,  Section  12,  by  ex- 
empting water  and  assumed  county  debt  of  St.  Louis  and  water  debt  of 
Kansas  City  in  computing  the  indebtedness  of  those  cities.  Article  X  is  also 
amended  by  adding  a  new  section  (Section  12a)  which  permits  cities  of  not 
less  than  2,000  nor  more  than  30,000  inhabitants  to  issue  water  and  light 
bonds  to  the  amount  of  5  %  of  the  taxable  property  In  excess  of  the  debt 
limit.  A  two-thirds  vote  at  an  election  held  for  the  purpose  Is  necessary 
to  authorize.     See  V.  75.  p.  1165. 

At  the  November  1906  election  an  amendment  to  Section  12,  Article  X, 
of  the  State  Constitution  was  ratified  by  the  voters.  This  amendment 
provides  that  the  5%  debt  limit  (see  below)  may  be  exceeded  by  counties 
"for  the  grading,  constructing,  paving  or  maintaining  of  paved,  graveled, 
macadamized  or  rock  roads  and  necessary  bridges  and  culverts  therein," 
providfd  such   indebtedness  be  authorized   by  a    two-thirds  vote. 

On  Nov.  3  1908  eight  amendments  to  the  Constitution  were  submitted  to 
the  voters  of  this  State.  Successful  among  them  was  an  amendment  which 
provides  a  special  tax  of  not  exceeding  25  cents  on  each  $100  valuation 
to  be  used  for  road  and  bridge  purposes.  For  particulars  of  this  amend- 
ment see  V.  87.  p.  1  55i  . 

DEBT  LIMITATION. — Missouri  has  made  provision  In  Its  Constitution 
restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  its  munici- 
palities. That  part  relating  to  the  State  is  found  In  Article  4,  Sections  44, 
45  and  46.  These  sections  provide  that  the  General  Assembly  cannot  con- 
tract debts  except  (1)  to  renew  existing  bonds.  (2)  to  meet  an  unforeseen 
emergency  or  casual  deficiency.  The  State  Is  prohibited  from  lending  Its 
credit  to  any  person,  association  or  corporation  or  to  pledge  Its  credit  for 
the  payment  of  liabilities  of  any  Individual,  association  or  corporation. 

The  sections  relating  to  the  Indebtedness  of  cities  and  other  municipali- 
ties are  found  In  Article  4,  Section  47:  Article  9,  Section  6.  and  Article  10 
Sections  12  and  12a.  These  sections  make  clear  (1)  that  a  municipality 
cannot  loan  Its  credit;  (2)  that  it  cannot  subscribe  to  the  capital  stock  of 
corporations;  (3)  that  It  cannot  get  into  debt  unless  two-thirds  of  the  voters 
voting  at  an  election  favor  It,  and  then  only  to  an  aggrecateof  5%  of  vaca- 
tion, except  that  with  such  assent  any  county  may  be  allowed  to  become  In- 
debted In  a  larger  amount  for  the  erection  of  a  court  house  or  jail,  "or 
(as  per  amendment  of  1906)  for  the  grading,  constructing,  paving  or 
maintaining  of  paved,  graveled,  macadamized  or  rock  roads  and  necessary 
bridges  and  culverts  therein";  and  except,  also,  per  the  amendment  of  1902 
(Section  12a.  referred  to  above)  ,  rtths  of  from  2.000  to  30,000  Inhabitants 
may,  by  vote,  exceed  the  limit  by  an  additional  5%  for  the  purchase  or 
construction  for  water  and  light  purposes:  finally  (4) ,  that  before  or  at 
the  time  of  getting  the  assent  of  the  voters, an  annual  tax  must  he  provided 
sufficient  to  pay  Interest  and  form  a  sinking  fund  to  pay  the  debt  within 
20  years. 

POPULATION  OF  STATE.— 

1900 3,106,665    1860 1.182,012    ls.10 140,455 

1890 2,679,184    1850 682,0441820 66,557 

1880 2,168,380    1840 383,702    1810 20,845 

1870 1,721,295 

The  proportion  of  the  colored  population  was  6.70%  In  18S0,  5.75%  In 
1890  and  5.2%  In  1900.  In  number  blacks  were  90.040  In  1850;  118,503 
In  1860;  118.071  in  1870,  145,350  In  1880;  154,131  in  1890  and  161.234  ll 
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CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSOURI. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
tee  "Additional  Statements"  at  end  of  this  State. 

The  Merchants'  Laclede  National  Bank,  St.  Louis    Is  the  fiscal  agent 
the  State  of  Missouri. 

BATES  COUNTY  DRAINAGE   DISTRICT  NO.   1.     C.   G. 

Weeks,  County  Clerk. 

Butler  Is  the  county  seat. 
LOANS —  When  Due.  |  Total  assessed  val.  1909.$11  ,400,000 

6s  '07     J-J  $353,000cwithin  18  yrs.    (Assessment  about  35  %  actual  value) 
BOND.  DEBT  Sept  19  1909  $353,000  |  County  tax  (per  §1,000)  1909. $14. 51 

INTEREST  is  passable  at  office  of  County  Treasurer. 

BENTON  COUNTY.     Henry  C.  Borchers,  County  Clerk 

County  seat  Is  Warsaw.     A  sinking  fund  for  redemption  of  the  bonds 
Is  provided  by  a  tax  of  $3  00  per  $1,000  on  the  assessed  valuation 
LOANS —  WhenDue    Total  asses  ed  val,  1908_- $4,010,450 

Refunding  Bonds.  (Assessment  is  2-5  actual  value.) 

4a  J-J  $200,000r 1922  iState&Co.tax(per  $1,000)  '08- $17.50 

(Subject  to  call  after  1912.)  i  Population  in  1905 16,500 

BOND.  DEBT  Sept  1909..  $200,000  |  Population  in  1900 16,556 

INTEREST  is  payable  in  St.  Louis  at  National  Bank  of  Commerce. 
BUCHANAN  COUNTY.     G.  M.  Allison,  Treasurer. 

The  county  seat  is  St.  Joseph.      Bonds  are  tax  exempt. 
LOANS —  When  Due.  I  Total  assessed  val.  1908 _ $51 ,224,965 

Refunding  Bonds.                                       (Assessment  is  H  actual  value.) 
iUs        F-A  $90.000c-..Aug  1  1921    State&Co.tax(per  $1 ,000)  '08. $13. 00 
(Subject    to    call   before    maturity.)  i  Population  in  1890. 70,100 

Jail  Bonds.  I  Population  in  1900 121.838 

4s  '09     M-N  $100,000r..May  1  1919  I  Population  in  1907  (est.) 136,000 

BONDED  DEBT  May  1909  $190,000  |  INTEREST  payable  in  New  York. 

BUTLER  COUNTY.     M.  J.  Armstrong,  Clerk. 

Poplar  Bluff  is  the  county  seat. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  '00     A-O  $15, 000. c. Apr   2  1920 

Funding  Bonds. 
4>$s'02  J-J     $17,500c...July  1  1932 

Drainage    District   No.   7   Bonds. 
6s'06       M-N  $270,000c-Nov  1   '10-26 


Drainage  Dist.  No.  8  Bonds. 
6s  '08     J-J       $8, 064c. ..Jan    1  1928 
County  debt  Sept  17  1909_.     $32,500 

Drainage  debt 282. 064 

Assessed  valuation  1909. ..5  254  000 
(Assessment  about.  50  %  actual  value) 
State  &  Co.  tax  (per  M)  1908..  .$6.70 

I  Population  in  1900 16,769 

INTEREST  payable  at  office  of  County  Treasurer. 

CARTHAGE.     J.  F.  Shannon,  Clerk. 

This  city  is  in  Jasper  County.     The  following  bonds  were  declared  valid 
by  the  State  Supreme  Court  on  March  9  1909.     V.  88,  p.  777. 
LOANS —  When  Due.         Waterworks  Bonds. 

Refunding  Court=House  Bonds.         ,  5s  g  '08  A-O$220,000c 


4s  s-an     $3,500 Aug  1  1911 

(Subject  to  call.) 
Electric=Light  Bonds. 

5s  s-an     $5,000 May  1  1919 

(Subject  to  call.) 
Refunding  Bonds. 
4s  s-an     $2, 000. ..May  10  1910 

(Subject  to  call.) 
CARTHAGE   SCHOOL    DISTRICT 
LOANS —  When  Due.  \ 

Building  Bonds.  4s  '99      A-O$5,000c 1919 

4s  '05      M-S  $30,000c_.Sept     119251       (Subject     to     call     after     1909.) 
(Subject  to  call  Sept.   1    1915.)       I  BOND.  DEBT  Mch  4  1909.  $110,000 

4s  '04     J-J     $75  000c 1924|  Assessed  valuation  1908.. .3, 403, 930 

(Subject    to    call     after     1914.)      |  (Assessment  about  2-5  actual  value.) 

I  School  tax  (per  $1,000)  1908.. $13. 50 
INTEREST  is  payable  at  Nat.  Bank  of  Commerce  in  St.  Louis. 

CASS  COUNTY.     Wm.  E.  Beck,  Clerk. 

The  county  seat  Is  Harrlsonvllle. 


Apr  1  1928 
(Subject  to  call  $50,000  Apr  1  1913, 

$75,000   Apr   1    1918  and   $50,000 

Apr  1  1923.) 
BOND.  DEBT  Oct  1909..  $230,500 
Assessed  valuation  1909. ..3, 378, 080 
(Assessment  about  M  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '09  $39.70 
Population  in  1909  (est) 10,200 

S.  A.  Stuckey,  Treasurer. 
Refunding  Bonds. 


BOND.  DEBT  Feb  1  1909     $730,000 
Assessed  valuation  1908.-11,000,000 

(Assessment  Is  1-3  actual  value.) 
Co.  tax  rate  (per  $1,000)  '08. ..$4. 00 

Population  In  1904_. .28,500 

Population  In  1900 23,636 

INTEREST  payable  at  St. Louis. Mo. 


LOANS—  When  Due. 

4s '93     ...$131,000 Jan    11913 

4s  '93      59,000 Jan    1  1913 

(Subject  to  call  after  Jan.  1   1908.) 

4s  '08     ...$390,000 June  11923 

(Subject  to  call  after  June  1   1913.) 

Refunding  Bonds. 
4s'99  Apr  1  $150,000c...Apr    1  1919 

CHARITON  COUNTY.     John  B.  Shannon,  Treasurer. 

Keytesvllle  is  the  county  seat. 

Drainage  Dist.  No.  4  Bonds.  Drainage   District   No.   7   Bonds. 

6s  '05  J$24,O00r..Sept  19  '10-13  i  6s  F-A  $10,000_.Aug  5  '10'14 

M-S  U44,000r. Sept  19  '14-25  ]       Drainage  District  No.  10  Bonds 

Drainage  Dist.  No.  5  Bonds.  6s  F-A     $3,000. Dec  31    '09-'14 

6s  '05  J-D         $1 ,000c. .Dec  4  '10-'14  | 

INTEREST  payable  at  County  Treasurer's  office. 

CLARK  COUNTY.     J.  A 

The  county  seat  Is  Kahoka. 
LOANS —  When  Due.  |  BOND.  DEBT  Apr  1909..  $138,000 

Compromise  RR.  Bonds.  ;  Floating  debt 51,000 

4^s        J-J     $31, OOO.-.Aug  10  1928  Total  assessed  val.  1909  ...5, 980,(100 


Long,  Deputy  Clerk. 


(Subject  to  call  1913.) 
5s  F-A  $57  ,000... Aug  10  1918 

(Sub'ect  to  call  1913.) 
4s  '05     J-J     $50,000 Jan    1  1925 


(Assessm't  about  30%  actual  value.) 
County  tax  (per  $1,000)   1909.$5.7o 

Population  in  1890 15,126 

Population  In  1900 15,383 


INTEREST  on  the  compromise  railroad  bonds  is  payable  in  New  York: 
on  t ue  -is  in  Kansas  City. 

COLUMBIA  SCHOOL  DISTRICT.     John  L.  Henry,  Sec. 


LOANS —  When  Due. 

5s  '03  ...  $19,000.__Aug  15  1923 
(Subject  to  call  after  Aug  15  1908) 

4s  '09      M-S  $97,500 Mch  1  1929 

(Subject  to  call  $20,000  Mch  1  1914, 

$30,000  Mch    1    1919  and   $47,500 

Mch  1   1924.) 

DADE  COUNTY.     S.  M.  Quick,  Treasurer 

The  county  seat  Is  Greenfield. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s        Feb        $45.000c_..July  1  1919 
(Subject  to  call  July  1  1909.) 

4s  '04      J-D    $48,000c  ..Junel  1924  |  Population  lii  1905 19,000 

(Subject    to    call  after  June  1   1911.)  I  Population  in  1900 18,125 

INTEREST  is  payable  In  St.  Louis.  Mo.  On  the  4s  due  1919  at  the 
Mississippi  Valley  Trust  Co.,  and  on  the  4s  due  1924  at  the  Missouri- Lincoln 
Trust  Co. 

DALLAS  COUNTY.     John  S.  Wilson,  County  Treasurer. 

County  seat  is  Buffalo. 

A  judgment  was  granted  in  1893  by  the  U.  S.  District  Court  against  Dal. 
las  County  for  $710,000  of  unrecognized  railroad  bonds.  On  Oct.  7  1908 
Judge  John  C.  Pollock  of  the  U.  S.  Circuit  Court  rendered  a  decision  In 
favor  of  John  C.  Henderson  Jr.  of  Washington  In  his  suit  against  this  county 
to  revive  a  judgment  on  these  bonds.  V.  87,  p.  1039. 
LOANS—  When  Due.  I  Assessed  valuation  1909.  .$3,000,730 


BOND.  DEBT  Sept  17  '09.  $116,500 
Assessed  valuation  1908.  .3,021,550 
(Assessm't  about  1-3  actual  value.) 
School  tax  (per  $1 ,000)  1908.  .$11  00 


BOND.  DEBT  July  1  1909.     $93,000 

Assessed  valuation  1908 4,269,758 

(Assessment  about  30%  actual  value) 
County  tax  (per  $1,000)  1908.    $1.00 


Railroad  Aid  Bonds. 

10s  J-J     $85,000    . 

7s  J-J     150,000.. 


(Assessment  about  2-3  actual  value) 
|  County  tax  (per  $1,000)  1909..$8.70 

IPopulatlon  In  1890 12,647 

IPopulatlon  In  1900... 13,903 

FAYETTE.     Willard  Smith,  Clerk. 

This  city  Is  the  county  seat  of  Howard  Countv. 
LOANS—  When  Due.  |BOND.  DEBT  Oct  18  1909. $58, 000 

Electric  Light  Bonds.  ISlnklng   fund 5,000 

4s  M-N  $10  000c 1919|Total  assessed  val.  1909. ..     995.070 

Water  Bonds.  |  (Assessm't  about   1-3   actual   value.) 

4«s        A-O  $40,000c 1926 |Tax  rate  (per  $l,ooo)   1909    ..$24.70 

4Hs'06A-O        8,000c. .Oct    1    1926  IPopulatlon  In   1900 ..2,717 

(Subject  to  call  after  Oct  1  1916.)     JPopulatlon  In  19C9  (est.)    . 3.500 


HANNIBAL.      A.  Scheineman,  Clerk  and  Auditor. 

Hannibal  Is  situated  In  Marlon  County.     Incorporated  April  4  1839. 


LOANS- 

Electric  Light. 
4s  '04     M-S   $30, 000c 
(Subject  to  call  after 

City=Hall   Bonds. 

4s  '09      M-N  $75, 000c 1929 

(Subject  to  call  after  1914.) 


When  Due. 

.May  1  1924 
May  1   1909.) 


BOND.  DEBT  Sept  17  '09.  $105,000 
Assessed  valuation  1909__  4,680.000 
(Assessm't  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1909--.$21  10 

Population  in  1890 12,857 

Population  In  1900 12,780 

Population  in  1909  (est.) 20,000 


INTEREST  Is  payable  at  City  Treasurer's  office 

HANNIBAL  SCHOOL   DISTRICT.     E.  F.  Mangel.  Sec.  rf  Bd.  of  Educ. 
LOANS —  When  Due.  i       School  Building  Bonds. 

North  School  Bonds.  4s  '93      J-J      $75,000.  .July  1    '10-'23 

4s  "04      F-A  $15,000 Aug  1  1924  |TOTAL  DEBT  Sept  20 '09_  $126,500 

(Subject  to  call  after  Aug   1    1909.)   Total  assessed  val.  1908..  .4.000.000 
4s  '05      A-O  $35,000 1925   School  tax  ratetper  $1 ,000)'09.$10. 00 

INTEREST  payable  at  the  Farmers'  &  Merchants'  Bank.  Hannibal. 

HENRY  COUNTY.     Walter  L.  Finks.  Clerk  County  Court. 
Tfte  county  seat  is  Clinton. 


LOANS—  When  Due. 

Refunding. 

4s'97  Oct       $14,000c Oct     1  1917 

(Subject   to  call  after   1907.) 
4s'05  J$50,000...Sept     1  1915 

\ 130, 000.. -Sept     1  1925 
(Subject  to  call  after  Sept.   1   1910.) 

4HS07J-J     45,000 Jan   1    1917 

(Subject  to  call  after  Jan  1  1912.) 

4Hs'07  J-J     $5i,000 Jan   1    1927 

(Subject  to  call  after  Jan  1  1917.) 


BOND.  DEBT  May  1  1909.  $289,000 

Assessed  valuation,  real 6,737,703 

Assessed  val.,  personal 2,041,961 

Railroads,  telegraph,   &C..1 .212,91  0 

Merchants,   &c 336,080 

Total  valuation  1908 in, .",31 ,654 

(Assessment  is  30  %  actual  value.) 
State&Co.tax(per  $1,000)  '08. $15. 40 

Population  In  1890 28,235 

Population  In  1900 28,054 

Population  in  1906  (est.) 30.000 


INTEREST  on  the  $19,000  4s  Is  payable  at  the  Merchants'  Laclede 
National  Bank,  St.  Louis,  and  on  the  $180,000  4s  at  the  Commonwealth 
Trust  Co.,  St.  Louis. 

INDEPENDENCE   SCHOOL   DISTRICT.     John  A.  Sea.  President;    John 
W    Davis,  Secretary. 
This  district  is  a  distinct  corporation,  embracing  all  the  territory  within 
the  limits  of  the  city  of  Independence  and  some  outside.     Property  valued 
at  $110,000  Is  owned  by  the  district. 


BOND.  DEBT  Sept  16 '09.     $76,000 

Assessed  valuation  1909 3,916,632 

(Assessm't  about  2-5  actual  value.) 
School  tax  (per  $1,000)  "09. ..$11  50 
Population  In  1908  (est.) 12,000 


LOANS—  When  Due. 

Building   Bonds. 

4s  A-O'98  $21, 000. .Apr  1   1918 

(Subject  to  call  after  April  1  1903.) 

4s  A-O  $20,000 Oct    1  1923 

(Subject  to  call  after  Oct  1  1908.) 
4s  '07  J-J  $35,00()r._Sept  15  1927 
(Subject  to  call  after  Sept  1   1912.) 

INTEREST  is  payable  at  Kansas  City  or  at  Independence,  Mo. 

JEFFERSON  CITY.     Geo.  N.  Winston,  City  Clerk. 

Jefferson  City  is  situated  In  Cole  County.     Incorporated  Dec.  1  1886. 

4s  '05      M-N  $25, 000c Nov   1  1925 

(Subject   to   call   Nov   1    1915.) 


LOANS —  When  Due. 

Street  Improvement  Bonds — 

5s  F-A      $6,000c...Feb    1  1918 

(Subject  to  call   1903.) 
4s  J-J     $10.000c...July  1  1923 

(Subject   to   call   July    1    1913.) 
4s  '04      J-S     $10,000c.. .July  1  1924 

(Subject  to  call  July  1  1914.) 


INTEREST  is  payable  at 


Renewal   Bonds. 

4s  '07  J-J  $44, 000c. -July  1  1917 
BOND.  DEBT  Mch  3  1909.  $95,000 
Total  assessed  val.  1908... 2, 336, 989 
(Assessment  Is  66  %  actual  value.) 
Total  tax  rate(per  $1,000)'08.$10.00 

Population  In  1900 9,664 

Population  in  1909  (est.) 10,000 

Jefferson  City. 


JEFFERSON   CITY   SCHOOL   DISTRICT.       A.   P.  Grimshaw     Secretary 

LOANS —  When  Due.  j  BOND.  DEBT  July  1  1908.. $84, 500 

School-House  Bonds —  (District  has  no  floating  debt.) 

4s  J-J     $73.000c July  1  1923J  Assessed  valuation  1908-. .2,414,434 

(Subject  to  call  July  1   1908.)  (Assessment  about   'A  actual  value.) 

Refunding  Bonds —  School  tax  (per  $1,000)  1908--.  $9  00 

4s  J  J     $20.000c. .  July  1  1923,  Population  In  1908  (est.) 13,500 

(Subject  to  call  July  1   1908.) 
INTEREST  Is  payable  In  St.  Louis  at  the  National  Bank  of  Commerce. 

JOPLIN.     Guy  Humes,  Mayor;  Julius.  A.  Becker,  Treas. 

Joplln  is  In  Jasper  County.     Special  charter  March  17  1873;    organized 
as  a  city  May  8  1888. 


Fire   Department  Bonds. 

5s  '08      $23,500 Apr   1  1928 

(Subject  to  call  after  April  1  1913  j 
Sewer  Bonds. 

5s  '09     M-N  $50,000 Nov  1  1929 

(Subject  to  call  after  Nov.  1  1914.) 

Viaduct  Bonds. 
5s  '09  F-A  $50, 000c.  .Feb  1  1929 
(Subject  to  call  after  Feb.  1  1914.) 
BOND.  DEBT  Nov  1  1909.  $193,000 
Total  assessed  val.  1909---7.237.497 
Assessment  about  30  %  actual  value 

Citv  tax  (per  $1,000)  1908 $15  00 

Total  tax  rate  (per$l,000)  '08_$36.70 

Population  in  1900 26,023 

Population  in  1909  (est.).    ...45.000 
INTEREST  on  the  funding  judgment  bonds  and  the  electrlc-llght  bonds 
due  1924  is  payable  at  Miners'  Bank,  Joplln;  oth  r  bonds  at  Joplln. 

JOPLIN    SCHOOL    DISTRICT.     Robt.   A.   Wilson,   Secretary. 

LOANS —  When  Due.  |  4s  '07     M-N  $25,000 May  1  1927 

4s  '00     F-A  $28,000.1920,  opt.  1910    (Subject  to  call  after  May  1    1917) 
4s  '00     J-J        10, 000.1920. opt,  1910!4!^s'08  M-N     65,000 May  1  1928 


LOANS —  When  Due. 

Electric  Light  Bonds — 

5s  '99      $7,500.__Mch  18  1919 

(Subject  to  call  after  March  18  1904.) 
as    04      M-S     $6,50Cc.Oct       1  1924 

(Subject  to   call   Oct.    1    1909.) 

Funding  Bonds. 
5s  '04     J-J       $4, 500c.. July  1  1914 

(Subject   to   call   July    1    1909.) 

Municipal   Building  Bonds. 

5s  '06      $19,000 Feb 

(Subject  to  call  after  Feb.  1 

Revenue  Bonds. 
5s  $19,500 May  1  1910 

Judgment  Bonds. 
6s  $12,500 


1  1926 
1911.) 


4S  '01      M-N     45,000-1921.  opt.  1911 

(Subject  to  call  at  any  time.) 
4s '06      J-D    $45.000c.-.June  1  1926 
(Subject  to  call  after  June  1  1916.) 


(Subject  to  call  after  May  1  1918.) 
BOND.  DEBT  July  1909..  $218,000 
Assessed  valuation  1908_    .7,648,114 

(Assessment   30  %   actual   value.) 
School  tax  (per  $1,000)  1908.  _$15  00 

Population  in  1909  (est.) 45,000 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  First  National  Bank 
of  Joplin. 

KANSAS  CITY.     Gus.  Pearson,  Comptroller. 

Kansas  City  Is  situated  in  Jackson  County.  Incor.  Feb.  4  1850.  On 
Feb.  1  1898  Kansas  City  annexed  the  city  of  Westport  and  assumed  the 
latter's  debt  of  $106,900.  In  Aug.  1903  the  city  charter  was  amended  so  as 
to  permit  of  the  Issuance  of  bonds  for  various  purposes.  Under  these  amend- 
ments the  city  on  Sept.  22  1903  voted  to  issue  $2,175,000  4  %  20-year  bonds 
for  Improvements  of  water- works,  fire  system,  hospital,  market  houses  and 
boulevards;  all  of  which  were  sold. 


LOANS —  When  Due. 

City-Hall— 
4s    '90     A-O   $57,000c..Apr   1   1910 
4s    '90    J-J        60,000c. ..July  1  1910 

Sewer  Bonds — 
4s    '90    A-O   $14,()00o Apr   1  1910 

Water-Works — 
4  !^s  g'95  J-J  $2,144  .OOOc.July 
4s '(i4     J-J     1,000,000c. Jan 

Park   and   Boulevard  Bonds — 
is  '04      J-J  $500,000c..Jan     1  1924 


1  1915 
1  1924 


Fire    Protection    Bonds — 

4s  '04      J-J  $100.000C--.Jan     1   1924 

Hospital   Bonds — 
4s  '04      J-J  $175, 000c -..Tan    1  192 

Market  Improvement  Bonds. 
4s  '04     J-J  $250, 000c-. Jan    1  1924 
City  and  New  York. 

WESTPORT    BONDS. 

Water-Works  Bonds — 
5s  '96      J-J     $39. 000c... July  1   191* 

Building    Bonds — 
5s    '96    J-J     $11. OOOc.July  1    1916 
INTEREST  Is  payable  In  New  York  City. 

TOTAL    DEBT,    SINKING    FUNDS.    ETC.— 

Sept.   1   '09.  Mch.   1   '09.  Mch.   1   '08.  Aug.   1   '07 

Total  bonded  debt $4,350,000     $4,431,000     $4,427,000     $4,527,900 

Sinking  funds 640,000  476,000  412,000  458,721 


Net    debt $3,710,000     $3,955,000     $4,015,000     $4,069,179 

The  figures  of  total  debt  Include  water  debt  amounting  Sept.  1  1909  to 
$3,144,000.  Water  debt  sinking  fund,  Included  in  above,  amounted  on 
Sept.  1  1909  to  $332,000.     The  city  has  no  floating  debt. 

A  sinking  fund  Is  provided  by  the  laws  of  Missouri  calculated  to  extinguish 
the  total  debt  of  the  city  In  about  20  years. 

CONSTITUTIONAL  AMENDMENT. — An  amendment  to  the  State 
Constitution  was  adopted  at  the  November  (1902)  election,  which  permits 
the  exclusion  of  the  water  debt  In  computing  the  limit  of  Indebtedness. 


:nov.,  1900.  j 


MISSOURI-CITIES  AND  TOWNS. 


123 


ASSESSED  VALUATION   AND  TAX   RATE— 


Real 
Year.  Estate. 

1909 $95,829,000 

1908 93,716.580 

1907 90.182,150 

1906 72,279,170 

1905 68,104,230 

1904 65,257,450 

1902 61,010,310 

1900 57,926,215 

1890 61,010,327 


Personal 
and  Banks. 
$29,836,942 
28,312.675 
31,095,460 
26,058,682 
22,169.750 
21,017,890 
16,083,323 
16,503,895 
18,130,100 


Merchants. 
$9,914,550 
9,349,330 
9,862,650 
8,952,710 
6,854,390 
6,441,670 
5,017,810 
4,979,890 
3,345,130 


Total. 

$135,580,492 

131,378,585 

131,140,260 

107,290,562 

92,128,370 

92,717,010 

82,120,443 

79,410,000 

82,485  557 


'City  Tax 

per  $1,000 

$12.50 

12  50 

12  50 

13  50 
13  50 
13  00 
12  50 

11  50 

12  50 


•This  Is  the  city  tax  proper.  Property  Is  assessed  at  about  40  %  of  Its 
actual  value. 

POPULATION.— In  1909  (est.),  275,000:  In  1905  It  was  225  000;  In 
1900  (Census)  it  was  163.752;  In  1890.  119.668;  In  1880.  55,785;  In  1870. 
32,260. 

KANSAS  CITY    PARK    DISTRICTS.     FRANK  P  GOSSARD,  Secretary. 

Park  fund  certificates  (which  are  coupon  In  form)  are  not  a  debt  of  the 
city  and  the  city  Is  not  liable  for  their  payment.  The  certificates  are  issued 
by  the  City  Treasurer  under  the  provisions  of  Article  X  of  the  city  charter. 
They  are  to  pay  for  land  taken  for  park  purposes,  and  are  payable  in  annual 
Instalments  by  means  of  special  assessments  on  lands  in  the  various  park 
districts.  Semi-annual  distributions  of  the  amounts  collected  upon  the 
special  assessments  are  made  on  the  certificates  at  the  office  of  the  City 
Treasurer  in  Kansas  City  on  the  first  days  of  January  and  July.  An  elec- 
tion to  vote  an  issue  of  certificates  Is  not  necessary.  Up  to  July  1  1908 
certificates  to  the  amount  of  $2,987,125  had  been  issued,  of  which  amount 
$500,183  were  outstanding.  Assessments  are  payable  annually  in  May 
and  interest  at  the  rate  of  15%  is  added  on  all  overdue  Instalments  and 
overdue  interest. 


7s  J-J 

7. 350. 70.. 

•E' 

to 

Apr 

1913 

7s  J-J 

63,297.84.. 

.F„ 

to 

Jan 

1919 

7s  J-J 

15,480.92.. 

■J" 

to 

Jan 

1912 

7s  J-J 

1,237.87.. 

•N' 

to 

Mch 

1913 

LOANS —  When  Due. 

South  Park  District  Funding  Certs. 

7s  J-J  $3,564.60.,C"  to  Jan  1917 
7sJ-J  12,974.06-"D"  to  Mch  1918 
7s  J-J  15, 032.01. "G"  to  Jan  1920 
7SJ-J  28.897. 23. "I"  to  Mch  1921 
7s  J-J  7<\392.48_"L'  to  June  1922 
7s  J-J  8, 348.09. "M"  to  Jan  1913 
Assessed  valuation  1908 _ $16, 110,740 

West   Park   District  Fund  Certs. 
7s  J-J$102,738.43."H"  to  July   1920 
7s  J-J     32, 121. 35. "P"  to  July   1923  | 
7S  J-J      19,458. 27."0"---July     1918! 
7SJ-J     65.966.62."R"_-.July    19281 
Assessed  valuation  1908  $24,854,410| 

KANSAS  CITY  SCHOOL   DISTRICT.     J.  L.  Norman,  Secretary. 

This  district  is  a  distinct  and  separate  corporation,  having  no  connection 
whatever  with  the  city  or  county  governments.  Westport  School  District 
Is  now  part  of  Kansas  City  School  D  strict. 


East   Park    District   Fund  Certs. 
7s  J-J         $89. 24. ."K"  to    Feb    1922 
Assessed  valuation  1908.. $5,009,270 

North  Park  District  Fund  Certs. 
7s  J-J$24,861.36.."B"  to  Nov  1916 
7s  J-J  7,350.70 
7s  J-J  63,297.84 
7s  J-J  15,480.92 
7s  T-  T  1  237  R7 
Assessed  valuation  1908. $32,988, 630 

Westport  Park  Dist.  Fund  Certs. 
7s  J-J  $21,371. 85. "O"  to  Feb  1923 
Assessed  valuation  1908. $14, 337, 230 


LOANS— 

Building   Bonds — 
4s  '90     J-J  $150, 000c. 
4s  '92     J-D    100,000c. 
4sg'96  J-J     250.000c. 

3Hs  g  99  J-J  400,000c July  1  1919 

3Hs'03  J-J     500,000c. ..Jan    1  1923 
3  J^sg'05J-Jl, 000.000c 
4sg'07J-J     600,000c 

Library   Bonds. 
4sg  '94  J-J  $200, 000c 


When  Due. 

.July  1  1910 
.June  1  1912 
.July  1  1916 


.July  1  1925 
.July  1  1927 

.July  2  1914 


WESTPORT  SCHOOL  DISTRICT. 

Building  Bonds — 
6s  J-J     $30.000c...July  1  1915 

5s  J-J       20,000c... July  1  1916 

Renewal  Bonds — 
5s  A-O  $10,000c..Oct    15  1911 

TOT.  DEBT  Sept  18 '09.  $3,260,000 
Total  assessed  val,  1909.138,000,000 
(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)   1909  $10  00 

INTEREST  payable  In  New  York. 


DISTRICT  PROPERTY.— The  value  of  property  owned  by  the  district 
(unencumbered)   is  $4,000,000. 

LAFAYETTE  COUNTY.     Chas.  L.  Glasscock,  Clerk  County 
Court. 

County  seat  Is   Lexington 
LOANS —  When  Due.|Total  assessed  val.,  1907. $11, 953, 127 

Refunding  Bonds—  '  (Assessment  25%  to  40%  actual  val.) 

3Hs'0l  J-J  $364 ,000c  ...Jan    1  1921]  County  tax  (per  $1,000)   '07..$.s.00 

($95,000  subject  to  call  1911;    $135,-  \  Population  In  1890 30  184 

000,  1916.)  Population  In  1900 ..31,679 

BOND.  DEBT  Aug  1  1909.$364,000 

INTEREST  is  payable  In  N.  Y.  City  at  the  Nat.  Bank  of  Commerce. 

LEXINGTON.     C.  L.  Glasscock,  Clerk  County  Court. 
This  township,  including  city  of  same  name,  is  in  Lafayette  County 


LOANS —  W nen  Due. 

Refunding  Bonds — 

3^S'99  F-A  $19. 000c. -Aug  1  1919 
(Subject   to  call   in   1914.) 

3}^s'99  F-A  $10.500 Aug  1  1919 

3Hs'00  F-A     18,000 Aug  1  1920 

(Subject  to  call  $6,000  In  1910,  $6,000 
In  1915.) 

INTEREST  on  the  3  Hs  Is  payable  In  St.  Louis,  Mo.;   on  the  other  bonds 
at  the  office  of  the  County  Treasurer. 

LEXINOrON    SCHOOL    DISTRICT.      T.   J.    Brandon,   Secretary. 
When  Due. 


Funding  Bonds — 

6s  '85     J-J     $58,200 July  1  1910 

BOND.  DEBT  Aug  1  1909.     $95,700 

Tax  valuation  1907 2,830.440 

Total  tax  (per  $1,000)  1907.. $14  70 

Population  in  1890 7,968 

Population  in  1900. 7,561 


LOANS— 

Building  Bonds — 

4s  J-J       $5,000c&r 1921 

(Subject  to  call  1906.) 
4s  '06     J-J     $15.000e&r.Jan   1  1926 
(Subject  to  call  Jan.  1   1916.) 


Refunding  Bonds — 

4s  J-J     $12  000  c&r 1931 

(Subject  to  call  1916.) 

TOTAL  DEBT  Apr  8  '09 $32,000 

Assessed  valuation  1908. ..1,500.000 
(Assessment  about  H  actual  value) 
School  tax  (per  $1,000)   19()9_$10  00 

I  Population  In  1909  (est.) 7,000 

INTEREST  on  bonds  of  1906  Is  payable  In  New  York:    other  bonds  at 
Lexington. 

LINCOLN  COUNTY.     N.  R.  Long,  Clerk  County  Court. 

County  seat  Is  Troy. 
LOANS—  When  Dm. 

Refunding  Bonds  (1888)  — 

4s  F-A   $75,000r 1919 

(Subject  to  call   1914.1 
BOND.  DEBT  Sept  21  1909. $75. 000 


Total  assessed  val,  1909. .$6,474,300 
(Assessment  about  35  %  actual  value) 
State  &co.  tax  (per$l  ,000) '09  $10.20 

Population  In  1900 18,352 

Population  In  1909  (est.) 21,050 


INTEREST  Is  payable  in  St.  Louis  at  the  St.  Louis  Union  Trust  Co. 

LOUISIANA.     F.  A.  Claus,  Chairman  of  Finance  Comm. 

This  city  is  In  Pike  County.      Incorporated  1849.      Bonds  are  tax  exempt 

BOND.  DEBT  July  1909..  $100,000 


Total  assessed  val.  1908...1,158,700 
City  tax   (per  $1,000)    1908.. $15  00 

Population  In  1890... 5,090 

Population  In  1900 5,131 


LOANS—  When  Due. 

Refunding   Bonds — 
4s             ...       $8. 500. ..Apr   15  1914 
4s              ...       19, 500. ..Apr    15  1918 
4s  '09     Mch     50,000 Mch  1  1929 

INTEREST   Is  payable  at  St.   Louis. 

MACON  COUNTY.     Nick  M.  Moody,  Clerk  County  Court. 

County  seat  Is  Macon  City.  The  bonds  of  this  county  have  been  In 
default  for  many  years.  See  "State  &  City  Section"  for  May  30  1908. 
page  124. 

MARION  COUNTY.     Wade  Maxwell,  Treasurer. 

Palmyra  is  the  county  seat. 
LOANS—  When  Due.  I  BOND.  DEBT  July  1909.     $125,000 

Court  House  Bonds.  I  Assessed  valuation  1908.  _  11 ,592,707 

4s '00      J-J     $52  500c June  30  '20  \  (Assessm't  about  50%  actual  value.) 

Infirmary  Bonds.  County  tax  (per  $1,000)    1908.$6.50 

4s  '08      F-A  $75, 000c 1923-1928  i  Population  in  1905 26,331 

(Subject  tocall  $40, 000 after  1913and    INTEREST  payable  In  Palmyra. 
$35,000  after  1918.) 

MARSHALL.     Chas.  D.  Alexander,  Clerk. 

This  city  Is  the  county  seat  of  Saline  County.     Incorporated  In  1871. 
LOANS —  When  Due.  I  TOTAL  DEBT  Sept  17  '09.     $61,000 

Water  Plant  Bonds.  |  Assessed  valuation  1908.  ..  2,000.000 

4s  J-J     $22, 000c July '10-'24  ,  (Assessm't   about    )4  actual  value.) 

4Hs        J-J       29, 500c-..July  1  1923   City  tax  (per  $1,000)  1909 $8  00 

BOND.  DEBT  Sept  17  1909.$51,500  I  Population  In  1900 5.086 

Floating  debt 9,500  Population  In  1908  (est.) 7.500 

INTEREST  is  payable  at  New  York  and  Marshall. 


MARSHALL  SCHOOL  DISTRICT.     Jas.  A.  Fisher,  Secretary. 


LOANS —  When  Due 

High-School-Building    Bonds. 

4s  '06     J-J     $50,000 1926 

(Subject  to  call  aftir  1911.) 


BOND.  DEBT  Sept  17  '09.  $53,500 
Assessed  valuation  1909.--1.959.330 
(Assessm't  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1909--$12.50 


INTEREST  Is  payable  at  the  Wood  &  Huston  Bank,  Marshall. 


MEXICO  SCHOOL  DISTRICT. 

This  district  Is  In  Audrain  County. 


LOANS — 


5/   $2/ 
I    10, 


000. 


When  Due, 
.Sept  1  '10-'ll 
.Sept  1  '12-'16 


4^s'06  M-Sf$15,000..Sept  1  '17-'21 
I  20,000.. Sept  1  '22-'26 


MOBERLY. 


J.  F.  Curry,  Clerk. 
This  city  Is  In  Randolph  County. 
LOANS—  When  Due. 


Park   Bonds. 


4s  '05 


550.000 191515s  '08     J-J     $25,000 1928 


Park  Bonds 

5s  '07     J-D    $15, 000c. ..June  1  1927 
(Subject  to  call  after  June  1   1912  ) 


(Subject  to  call  after  1913.) 
BOND.  DEBT  Sept  1909..     $90,000 

Total  assessed  val.  1909 2,545,590 

Total  tax  rate  (per  $1,000)  '09. $10,00 
Population  In  1900. 8,012 

MORGAN  COUNTY.     Lewis  Lumpee,  Clerk. 

County  seat  Is  Versailles. 
LOANS—  When  Due.  I  Assessed  valuation  1909    .$5,009,733 

Railroad  Bonds  (Assessment  Is  1-3  actual  value.) 

f$6,500c 1909    Stated  Co.  tax   (per  $1.000) '09. $6. 70 

5s  M-N  4  54,000c 1914    Population  In  1890 12,311 

1  8,000c 1919  |  Population  In  1900 .12,175 

BOND.  DEBT  Sept  20  1909. $68. 500  I 

INTEREST  Is  payable  at  the  Franklin  Bank  and  Mississippi  Valley 
Trust  Co.,  both  of  St.  Louis. 

MT.  PLEASANT.     Samuel  L.  Coleman,  County  Treasurer. 

This  township  Is  In   Bates  County. 
LOANS—  When  Due.  |  As  essed  valuation  1909- -$1 ,299,885 

Refunding  Bonds  1897.  |  (Assessment   abt.    2-5  actual   value.) 

4)/iS    June      $97,000c.  June  1  1917  I  Population  In  1890 3.831 

(Subject  to  call  after  June  1    1902.)  I  Population  in  1900 3,951 

BOND.  DEBT  Sept  18  1909_$97,000l 

INTEREST  Is  payable  at  State  National  Bank,  St.  Louis. 

NEVADA  SCHOOL  DISTRICT.     Leta  Dunkum,  Secretary. 
A  district  In  Vernon  County. 

LOANS—  When  Due.  I  BOND.  DEBT  Oct  12  1909     $77,500 

5s  '96  J-J  $10,000c._.  July  1  1916  |  Total  assessed  val.  1909.  _  _1 .900.000 
(Subject  to  call  after  July  1  1906.)  :  (Assessment  about  2-5  actual  value.) 
5s  '00  J-J  $17, 500c. ..July  1  1920  School  tax  (per  $1,000)  1909. $14  00 
4s  '06      A-O     50,000c. .April  1    1926 

(Subject  to  call  April   1    1916.) 

INTEREST  on  the  $10,000  Issue  is  payable  at  the  First  National  Bank, 
Nevada;  on  the  $17,500  bonds  at  the  Hanover  National  Bank,  New  York, 
and  on  the  4s  at  the  National  Bank  of  Commerce,  New  York. 

PETTIS  COUNTY.     L.  V.  Ware,  Treasurer. 

County  seat  Is  Sedalla. 
LOANS —  When  Due. 

Refunding  1898. 

4s  M-N  $179,00OC-.May'l  1918 

(Subject  to  call  part  in  1908  and  pari 
In  1913.) 


Total  assessed  val..  1909-$13,423,380 

(Assessment  is  2-5  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '08  $9  20 

Population  In  1900___ .32,438 

Population  In  1907  (est.)...    .40,000 


BOND.  DEBT  July  1909.. $179, 0CO|INTEREST  Is  payable  In  St.  Louis. 

RALLS  COUNTY.     R.  A.  Briscoe,  Clerk. 

County  seat  Is  New  London. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  29  '09.  $150,000 

Refunding  Bonds.  Total  assessed  val.  1909  ...5,891,910 

4s  F-A  $50,000r Feb   1    1913  |  (Assessment  about  2-5  actual  value.) 

(Subject  to  call  Feb  1  1908.)  County  tax  (per  $1,000)  1909. $17. 90 
4s  F-A$100,000r...Feb   1    1918    Population  In  1900 12,287 

(Subject    to   call    Feb    1    1913.)        Population  in  1909  (est.) 15,000 

INTEREST  Is  payable  at  the  Mississippi  Valley  Trust  Co.,  St.  Louis. 

ST.  CHARLES.     Chas.  H.  Kansteiner,  Clerk. 

This  city  Is  the  county  seat  of  St.  Charles  County.     Inc.  Oct.  13  1809. 
LOANS —  When  Due.  I  BOND.  DEBT  Mch  1909. ..$147, 000 

Water  Bonds  Assessed  valuation  1908. ..3, 339,409 

4s  '01      F-A   ($34, 000c. .Feb    1  1911    (Assessment  about  1-3  actual  value.) 

I   33.000C--Feb    1  1916    Total  tax  (per  $1 .000)  1908... $10. 50 

Sewer  Bonds.  Population  In  1900 7,982 

4s '06      F-A     $80, 000c. -Aug  1  1926  |  Population  in  1907  (est.) 11,500 

(Subject  to  call  after  Aug  1    1911.)  | 

INTEREST  on  the  water  bonds  is  payable  at  the  Mississippi  Valley  Trust 
Co..  St.  Louis,  and  on  ttie  sewer  bonds  at  the  City  Treasurer's  office. 

ST.  CLAIR  COUNTY.      D.  F.  Corbin.  Treasurer. 

County  seat  Is  Osceola.  All  the  bonds  of  this  county  are  In  litigation. 
On  Nov.  8  1909  the  Federal  Court  awarded  a  judgment  against  this  county 
for  $552,321  S8,  which  represents  the  principal  and  accrued  interest  on 
$200,000  of  their  bonds.     V.  89,  p.  1293. 

Tebo  &  Neosho  RR.  Aid  Bonds.  St;ite&co.tax(per  $1,000)  '09__S9.20 
10s '70   July   $229,000r-.July  1  1882  !  Population  in  1890  was 16,740 


Total  assessed  val.  1909..$4,531,155 
(Assessment  on  real  estate  about  2-5 
and  on  personal  prop.  55  %  act.  val.) 


Population  in  1900 17,907 

Population  In  1909  (est.) 20,000 


When  Due. 


ST.  JOSEPH.      Thomas  Shaffer,  Comptroller. 

St.  Joseph  Is  the  county  seat  of  Buchanan  County.  Incorporated  as  a 
city  of  the  second  class  April  9  1885.  The  city  has  no  water  debt,  but  pays 
an  annual  rental  for  water  purposes  of  $37,000.  A  new  city  charter  was 
adopted  by  this  city  on  Sept.  7  1909.     V.  89,  p.  741. 

Funding. 

3y2s  '01  A-O554.000c_.Oct    1  1921 

Market-House  Bonds 
4s  '08      M-S  $25,000c--.Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

Great-White-Way  Bonds 
4s  '08      MS  $15,000c--.Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

Citv-Hall  Bonds 
4s  '08"      M-S   $1  0,000c.  ... Sept  1   1928 


1924 


LOANS— 

Electric  Light  Bonds. 

4s  '04     M-S  $65 ,000c. -.Sep   1 
(Subject  to  call.) 

Sewer  Bonds. 
4s  '04      M-S  $210,000c. Sept   1    1924 

(Subject  to  call.) 
4s  '08      M-S$25O,O00c_-.Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

Judgment  Funding  Bonds. 
4s  '06      M-V  $35,000c.-_Nov  1  1926  !  (Subject  to  call  after  Sept.  1   1918.) 
(Subject  to  call  after  Nov  1  1916.)  Fire-House  Bonds 

Refunding  Bonds.  4s  '08      M-S   $75. 000c. .  -Sept  1  1928 

3Hs'01  F-A$216,000c..-Feb  1  1921  ((Subject  to  call  after  Sept.  1  1918.) 
4s     '03  F-A  402,000c Aug   1  1923    Past-due  bonds  not  presented.$3, 950 

Police  Bonds  BOND.  DEBT  Sept  1909.$1, 382, 100 

4s  '08  M-S  $15,000c-.-Sept  1  1  928  !  Total  assessed  val. ,  1908. -29,435,826 
(Subject  to  call  after  Sept.  1  1918.)  (Assessment  about  60%  actual  value) 
4s  '08  M-S  $10,000c_.  .Sept  1  1928  j  Total  tax  (per  $1,000)  1908. .$27  00 
(Subject  to  call  after  Sept.  1  1918.)    Population  In  1900  (Census). 102, 176 

INTEREST  Is  payable  in  New  York  at  National  Bank  of  Commerce. 

ST.  JOSEPH  SCHOOL  DISTRICT.     H.  H.  Smith,  Secretary. 

The  school  district  bonds  are  not  a  part  of  the  municipal  debt.     The  esti- 
mated value  of  the  school  property  In  1908  was  $1 ,500,000. 
LOANS —  When  Due.  I  4s  '07     M-S  300,000r...Mch  1  1927 


$9,000r. 


6s  J-J 

4}^s         F-A      10,OOOr...Aug   1  1920 

Building  Bonds. 
4s  A-O$187,000r...Apr   2  1914 

4s  J-J       15,000r...July  1  1919 

(Subject  to  call  1909.) 
4s  J-D    $189,000r. .June  1  1920 

(Subject   to  call   June   1    1910.) 
3Hs        J-D    $45  000r..June    1  1921 


.July  1  1928 


..Feb   1   1920 


.July  1  1912  |  4s  '08     J-J     500,000c. 

Funding  Bonds. 
4s  F-A  $35,000r 

Refunding  Bonds. 

5s  M-S   S23.000 1918 

BOND.  DEBT  Sept  15  '09$1,408,000 
Total  assessed  val.  1909. .36, 197, 100 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)    1909.  $10.50 


4s  M-N    95.00Or__.May  1  1924   Population  In  1909(est.) 115.000 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce,  New  York. 
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ST.  LOUIS.     B.J.  Taussig,  Comptroller. 

St.  Louis  was  formerly  in  St.  Louis  County,  but  city  and  county  were  sep- 
arated in  1S77  and  the  city  is  now  subject  to  no  county  government.  The 
County  of  St.  Louis  remains,  but  the  city  lies  outside  of  it.  City  was  in- 
corporated in  1822.  Propositions  to  issue  $11\200,000  bonds  carried  at 
election  held  on  June  12  1906  The  Supreme  Court  has  handed  down  a 
decision  in  favor  of  the  city  in  the  suit  instituted  by  Herman  A.  Haeuss'.er 
and  RobbertM.  Hubbard,  taxpayers,  to  restrain  the  issuance  of  $3,500,000 
Improvement  bonds,  which  is  a  portion  j  a  a  issue  of  SI  1 ,200,000  bonds  voted 
on  June  12  1906.  See  V.  85,  p.  173.  Of  the  52,000  000  water-works- 
renewal  bonds  mentioned  below,  $926,000  were  sold  up  to  Sept.  20  1909. 
LOANS —  When  Due.         Water  Works  Renewal  Bonds. 

Public  Improvement  Bonds  \  3.65s  g'07J-D  12, 000, 000c  June  25  '27 


4sg'08  J-J   $5, 500, 000c. July    1  1928 

Renewals. 
4sg'91  M-N     £513, 200. Nov   2  1911 


World's  Fair  Bonds. 
3  '4s  g  '02  A-O  $4,009,000  Apr  1  1922 
Insane    Asylum    Bonds. 


4s  g  '92  M-N  $1,155, 000.  Nov    1   1912  |  4s  g 'OS  AO$l  .OOO.OOOc.Apr  1   1928 
4s  g  '93  A-O       £257. 000. Oct     11913,       Bridge  Bonds. 

4s  g  '94  J-D    $2,000,000.  June  1  1914  ;  4s  g  '09  A-0$3, 000,000c Oct  1  1929 
4s  g  '88  J  -J        1, 985,000. July   1   1918  i       Fire   Department  Bonds. 

3.65sg '95  M-N     975,000. May  1  1915   4s  g '09  A-O$100,000c Oct  1  1929 

3Hsg'98J-D    $593,000.  June  1  1918  i       Bridge  and   Viaduct  Bonds. 

3!^sg'89F-A     275.000. Aug  1  1919  ,  4s  g '09  A-O$600,000c Oct  1  1929 

3J^sg'90j-D         12,000    June2  1920  I       Sewer  Bonds. 

3^s?  '05  A-Ol  ,000,000c  Apr       1  '25  I  4s  g  '09  A-OS1 ,000.000c.  .Oct  1  1929 

The  World's  Fair  bonds  were  authorized  by  Constitutional  Amendment 
adopted  In  1900. 

GOLD  OR  STERLING.— All  bonds  of  this  city  are  payable  In  U.  S 
gold  or  In  £  sterling. 

INTEREST  on  bonds  payable  in  £  sterling,  on  those  maturing  In  1912, 
1914,  1915,  1922  and  1928.  on  the  3US  due  1918,  1925  and  1929,  is  payable 
at  the  National  Bank  of  Commerce,  N.  V. ,  or  at  the  National  Bank  of  Scot- 
land (Limited),  London,  at  the  rate  of  $4  8665  per  pound  sterling.  In- 
terest on  all  other  bonds  is  payable  at  the  National  Bank  of  Commerce 
New  York,  or  at  the  otnce  of  J.  S.  Morgan  &  Co  ,  London,  at  the  option  of 
the   holder 

TOTAL  DEBT  SINKING  FUNDS,  &c. — The  subjoined  statement 
shows  St.  Louis's  total  municipal  debt  and  the  water  debt,  &c. 

Oct.  1  1909.  Apr.  12  '09.  Apr.  13  '08. 

Total  bonded   debt $25,557,200  $20,875,200  $19,427,178 

Water  debt,  included 3,426,000       4,500,000       4,500,000 

Note. — Under  the  charter  the  Municipal  Assembly  must  appropriate 
$1,200,000  annually  with  which  to  pay  debt  and  the  interest  thereon. 
That  portion  of  each  annual  appropriation  not  required  for  the  payment  of 
the  interest  constitutes  the  sinking  fund  for  redemption  of  the  debt  existing 
April  7  1890  and  bonds  Issued  In  renewal  thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%,  the  debt  for  which  this  sinking  fund  was 
established  will  be  extinguished  In  1925.  The  sinking  fund  on  Apr.  12  1909 
was  $922,824  22. 

CONSTITUTIONAL  AMENDMENTS.— By  Constitutional  amendments 
adopted  Nov.  1902,  the  city  Is  empowered  to  levy  an  additional  tax  of  35 
cents  for  municipal  purposes:  to  make  a  new  charter  through  a  board  of 
freeholders  to  be  elected  by  the  people,  and  to  exempt  the  county  Indebted- 
ness of  $4,966,000  and  the  water-works  indebtedness  of  $4,500,000  In  de 
termining  the  limit  of  Indebtedness. 

AMENDMENTS  TO  CHARTER.— Under  the  above  Constltut  onal 
amendments  the  charter  was  amended  on  June  22   1903. 

CITY  PROPERTY.— The  city  owns  Its  water  works,  the  revenue  from 
which  for  water  rates,  permits,  &c,  for  the  fiscal  year  1908-09  was  $1 ,867,- 
693  52  and  net  operating  expenses  and  cost  pt  collecting  water  rates  were 
$1,003,967  41.  In  addition  to  the  water  works,  the  city  owns  its  hospitals, 
Insane  asylums  and  poor  house,  city  hall,  court  house,  jail,  house  of  correc- 
tion and  work  house,  engine  houses,  markets,  police  stations,  parks,  &c. 

ASSESSED  VALUATION.— The  city's  assessed  valuation,  Including 
real  estate,  personal  property  and  railroad,  bridge,  telegraph,  express  and 
street  railway  property  (about  2-3  cash  value),  and  tax  rate  have  been 
as  lollows: 

— — City  tax  per  $1,000 

New       New    Limit        Old 
Limits.      Increased.      Limits. 


Bonded 

Debt 

in  April. 


Assessed 
Years.  Valuation. 

1909 *$536,207,640  $14.50  §14  50  $14  50 

1908 526,342,390  14.50  14  50  14  50 

1907.. 510,205,043  14.50  14  50  14  50 

1906 497,348,17:.  13  80  13  80  13  80 

1905 468,930,700  14  /0  14  70  14  70 

1904 458  944,290  14  70  14  70  14  70 

1902 418,044,475  13  00  13  00  13  00 

1900 380,54:' ,073  9  00  12  80  12  80 

1890 248,820,455  9  00  15  00  15  00 

1879.. 105,035,398  5  00  17  50 

*  Estimated. 

Total   tax  rate   (per  $1,000)    for   1909   Is   $22  20,    which    includes   $1  70 
State.  $6  00  school,  in  addition  to  the  $14  50  city  tax  mentioned  above. 

POPULATION. — In  1909  (est.)  was  760,000;  In  1900  (Census)  It  was  575, 
238;  In  1890  it  was  451,770;  In  1880  It  was  350,518;  In  1870  It  was  310.864  . 

SCOTLAND  COUNTY.      S.  A.  Hammond.  Treasurer. 
County  seat  Is  Memphis.      Bonds  are  tax  exempt. 


19,906.000 

20  7110  278 

21  019,278 
22,439,278 
23,539,278 
18,916,278 
18,916.278 
21,873,100 
22,604,000 


LOANS —  When  Due. 

Refunding  Bonds. 
4Hs      J-D    $232, 000c. June  1910-'17 

Court  House  Bonds. 
4s  *07      J-D        $30, 000.  June  1  '10-12 
BOND.  DEBT  Oct  1909..  $262,000 

INTEREST  is  payable  at  Mississippi  Valley  Trust  Co 
the  County  Treasurer's  office. 

SEDALIA.     J.  L.  Babcock,  Mayor;  C.  E.  Baker,  City  Clerk. 

Sedalla  Is  In  Pettis  County.      Incorporated  as  a  town  May  27  1870,  and  a 
a  city  March  2  1886.      Bonds  are  tax  exempt 


Assessed    valuation    1908- $4,572 ,550 

(Assessment  about  }i  actual  value. 

State&Co.tax  (per  $1,000)    '08   $6.70 

Population  in  1890 12.674 

Population  in  1900 13  232 

Population  in  1909  (est.) 14,000 

St.  Louis,  and  at 


BOND.  DEBT  Sept   1909..  $168,000 

Floating  debt 26.670 

Sinking  fund 4,628 

Total  assessed  val.  ""908 5,77«,:'l .". 

(Assessment  about  30  %  actual  value) 
Total  tax  rate(per  51,000)  '08.J3o.20 

Population  in  1900 15.231 

Population  in  1890 14.068 

Population  in  1906  (est.) 25.000 

INTEREST  payable  In  New  York 


LOANS—  When  Due. 

Refunding. 
4Hsg    J-J  S116.000C-. .July  1  1927 
(Subject  to  call  after  1907.) 

Revenue  Bonds. 

6s   g       F-A     $8,000r Past    due 

6s   g       A-O     10,000r Past   due 

6s   g       J-J       25,000r Past   due 

Sewer  Bonds. 
7s   g       A-O     $9,000r Past    due 

SEDALIA   SCHOOL   DISTRICT.     W.  M.  Johns,  Treasurer. 

School  property  Is  valued  at  $325,000. 
LOANS —  When  Due.    4s  '05      J-D    $25, 000c.  .  .June  1   1925 

Building  Bonds.  Refunding  Bonds. 

4s  J-D      $8.000c..June    1  1917   4HS        J-J     $23,000o_  .Jan       11919 

4s  M-N     15,000c.  .May     11018 1 4s  J-J       30,000c.  .July     1   1919 

(Subject    to    call.)  BOX  I).  DEBT  Sept  27  '09.  $164,000 

4s  J-J     $40,000c   .Jan      11923    Assessed  valuation  1909. -.5,500,000 

Funding  Bonds.  (Assessment  about  50%  actual  value) 

4s  J-J     $23. 000c.  .June  20  1915   School  tax  (per  $1 ,000)  '09.  ..$11  00 

INTEREST  on  the  Issues  due  1915,  1923  and  1925  Is  payable  at  N.  W. 
Harris  &  Co.,  New  York,  and  at  the  Harris  Trust  &  Savings  Bank,  Chicago; 
on  the  is  due  1918  and  the  A 'As  due  1919  at  the  Mississippi  Valley  Trust 
Co.,  St.  Louis;  on  Is  due  1919  a1  Rudolph  Kleybolte  Co.,  Inc.,  New  York; 
on  4s  due  1917  at  the  National  Bank  of  Commerce,  New  York. 

SIKESTON. 

This  city  Is  In  Scott  County. 
loans  When  Due. 

Water- Works  Bonds. 

5s  '09     J-D    $30,000 June  1  1929  | 

(Subject  to  call  after  June  1   1914.)  | 

SPRINGFIELD.      G.  W.  Hackney,  Clerk 

This  city  Is  In  Greene  County. 
LOANS —  When  Due. 

Street  Improvement  Bonds. 
4s  J-D    $15, nooc&r. June  1  1921 

(Subject   to  call   after    1906.) 

Refunding  Bonds. 
3J^s        J-.I     $lu,oooc&r_  July  1  1921 
(Subject  to  call   $10,000   1906.) 


Population  In  1900 1,077 


BOND.  DEBT  Men  1909 $25,000 

Total  assessed  val.,  1908 -.11, 003, 889 

Tax  rate  (per  $1,000)  '08 $7.50 

Population  In  1900 23,267 

Population  In   l'.m9  (est.) 35. 000 

INTEREST  payable  In  New  York 


SPRINUFIELD    SCHOOL    DISTRICT.      M.    Bowerman,   Secretary. 
LOANS —  When  Due.  I  Total  assessed  val.  1909.  $13. 144,627 

Building  Bonds.  |  School  tax  rate  (per  $1,000) '09  $10.00 

4s  '06     J-D    $60.000c...June  1  1911 1  Population  in  1909  (est) 30.000 

BOND.  DEBT  Sept  18 '09       $60,000  | 

INTEREST  Is  payable  at  the  Union  National  Bank,  Springfield. 

SQUAW  CREEK  DRAINAGE  DISTRICT  NO.   1.      F.  L. 

Zeller,  Secretary  Board  of  Supervisors. 

A  drainage  alstrict  In  Holt  County. 


When  Due. 


BOND.  DEBT  Sept  17  1909. $62, 500 
Ditch  tax  rate  (per  acre)  '09.50  cents 


Harvey    W.    Isbell, 


New  York. 
Clerk    County 


LOANS— 

Drainage  Bonds 
6s  '04     July  $62, 500c. .July  1  '10-'18 

INTEREST  payable  at  U.  S.  Mortgage  &  Trust  Co. 

VERNON  COUNTY 

Court. 
County  seat  Is  Nevada. 
LOANS —  When  Due.  ITotal  assessed  val.,  1 908. $1  2,000,000 

..    _  $35,000... |   (Assess't  about  M  to  A  actual  val.) 

Refunding  Bonds.  |State&co.tax(per  $1 ,000)   '08. $15. 70 

4'<s       M  S  $100. 000c...  March  1918  |  Population  In  1900 31,619 

BOND.  DEBT  Mch  6  1909. $135, 000   Population  In  1909  (est.) 39,000 

INTEREST  Is  payable  at  Mississippi  Valley  Trust  Co..  St.  Louis. 

VILLAGE  SCHOOL  DISTRICT  NO.  2.     Frank  C.  Bryce, 
President.     P.  O.  6,703,  Schofield  Ave,   St.  Louis,  Mo. 

This  school  district  (located  in  St.  Louis  County)  was  originally  the 
Washlneton-Normandy  School  District.  In  July  1906  It  was  voted  to 
change  to  the  present  name. 


Assessed  valuation  1908..  3,000,000 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1908.. .$8. 50 


LOANS—  When  Due. 

..  '06      ...     $25,000 1926 

5s  '07      ...       50,000c    1927 

BOND.  DEBT  Mch  3  1909..$87,000 

INTEREST  on  the  bonds  of  1907  is  payable  at  the  National  Bank  of 
Commerce,  St.  Louis.  Mo. 

WEBB  CITY.     L.  O.  Walker,  Clerk. 

This  city  is  in  Jasper  County.     Incorporated  Jan.  9  1890. 


LOANS  -  When  Due 

Sewer  Bonds. 

5s  '01      J-J     $12,000c...Jan    11921 

(Subject  to  call  after  Jan.  1  1906.) 

5s  '08      F-A   $17, 000c...  Feb    1  1928 

(Subject  to  call  after  Feb.   1    1918  ) 

5s  '09      $8,500 Sept  1  1929 

(Subject  to  call  after  Sept    1   1919.) 

Funding  Bonds. 
5s  '03      J-J       $5,710c_._Jan    1  1913 
(Subject  to  call  after  Jan.   1  1908.) 


[4Ks'06  F-A     S7.571c_.Aug  20  1916 

4Us'08  F-A      15.300C-._Feb    1  1928 

(Subject  to  call  after  Feb.  1  1918.) 

5s  '08      MS        4,900e.-_Sept  1  1918 

Refunding  Bonds. 
5s  '00  J-D  $6, 300c. .  .June  1  1910 
BOND.  DEBT  Sept  17  *09.  $77,281 
Assessed  valuation  1909.  ..2,733,000 
(Assessment  about  2-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '09. $34.20 
Population  in  1900 9,201 


IPopulation  in  1909  (est.) 16,000 

INTEREST  on  the  refunding  bonds  of  1900  Is  payable  at  Webb  City;  on 
the  sewer  bonds  due  1921  and  the  funding  bonds  due  1913  at  New  York; 
on  the  funding  bonds  due  1916  at  St.  Louis;  on  the  sewer  bonds  due  1928 
at  Cleveland,  0..  and  on  the  funding  bonds  due  1918  and  1928  and  the  sewer 
bonds  of  1909  at  Chicago,   111. 


J.  T.    Aldridc-e.  Secretary. 
4s '06     J-D    $20.000c. . .June  1  1926 

(Subject  to  call  June  1  1916.) 
BOND.  DEBT  Sept  18  1909     $50,000 

Sinking  fund  (cash) 4,579 

Assessed  valuation  1908___2,856,628 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1908.. $18. 50 

Population  In  1909  (est.) 1  >,000 

INTEREST  on  1906  issue  is  payable  In  N.  Y.;  on  other  issues  In  St.  Louis. 


WEBB  CITY  SCHOOL  DISTRICT. 
LOANS —  When  Due. 
5s  '94     J-D    $8.i  00c    .. 1914 

(Subject  to  call  after  1004.) 
4s  '00      J-D       12,000c    1920 

(Subject  to  call  after  1910.) 
4  i^s'04  J-D    $10. 000c    1924 

(Subject  to  call  after  1914.) 


WEBSTER  GROVES.     L.  B. 

This  city  (P.  O.  St.  Louis)    s  In  St. 
LOANS —  When  Due. 

Street   Bonds. 
>S  '04      $14,000 Aug  1924 

Fire   Bonds. 
5s  '02      $1,000 Aug  1924 


Ripley,  Clerk.     . 
Louis  County.      Incorporated  1896.  '1 
Water  Bonds. 

4s  '02      $25,000 Oct  1922 

5s  '07     MS     35.000 Sept  1  1927 

BOND.  DEBT  May  1  1909     $75,000 
Assessed  valuation  1908.  ..2,619  080 

Tax  rate  (per  $1  ,000)  1908 $8.40 

INTEREST  on  the  water  bonds  Is  payable  at  the  Bank  of  Webster  Groves 
WEBSTER   QROVES  SCHOOL   DISTRICT        F.    B.   Miller.  Secretary. 
LOANS—  When  Due.   4  t^s'OS  F-A  $60.000 Feb   7  1928 


Building  Bonds. 

4Hs'90  M-N    $3,000r 

(Subject   to  call  after 

4Us'05  J-D      -lO.OOOr 

(Subject    to   call   after 


(Subject  to  call  after  Feb.  7   1918.) 

1910   BOND.  DEBT  Oct   1909._  $103,000 

1900.)  Assessed  valuation  1908. ..3,700,000 

1925    School  tax  (per  $1,000)  1908--$U>.">0 

1915.)  Population  in  1909  (est.) 7,500 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce  In  St.  Louis. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  the  statistics  regarding  all  minor  civil  divisions 
In  the  State  of  Missouri  which  have  reported  an  indebtedness  of  over  $25,000 
and  which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  S.  Census  of  1900. 

Bonded 
Debt. 

Location  $ 

Albany  (C) ,  Gentry  County 36,000 

Austin  Township 56 ,000 

Bon  Terre  Sch.  Dist.  No.  12 28,700 

Boonevllle,  Cooper  County 77,000 

Brookfield  (C) .  Linn  County 32.000 

California  (C) ,  Moniteau  County 34,000 

Calumet  Township 60.000 

Cameron  (C),  Clinton  County 6S.000 

Cane  Girardeau  County 75,000 

Cape  Girardeau  Township 72,000 

Carrollton  (C) ,  Carroll  County 35.000 

Cartersville  (C) ,  Jasper  County 73,500 

CaruthersvHle  (C) .  Pemiscott  Co 26.000 

Centralla  .School  District 25 ,000 

Christian  County 28.450 

Clinton  (C) ,  Henry  County 44,500 

Cl.-'iksville  (C),  Pike  County 25,500 

Cole  County 54,500 

Columbia  (C) ,  Boone  County 160,000 

De  Soto  (C),  Jefferson  County 70,000 

El  Dorado  Springs  (C) ,  Cedar  Co..  27.500 
Excelsior  Springs  (C) ,  Clay  County.  42 ,290 
Karminrton  (C) ,  St.  Francois  Co..   46,000 

Flat  River  School  Dist.  No.  61 29,500 

Fulton  (C).  Callaway  County 4i\<00 

Glasgow,  Howard  County 30,000 

Grand  River  Township 69,000 

Grundy  County 60,000 

Hamilton  School  District 25,000 

Higi'insville  School  District 28,500 

independence  (C),  Jackson  Co 95,500 

Jackson,  Cape  Girardeau  County. .   27.000 

Jacks. nCou   ty  . .    250,000 

Klrksvllle  (C) ,  Adair  County 76,500 

I.  Irk  wood  (C),  St.  Louis  County...  69.500 
LaBelle  Township.  Lewis  County..   25.000 

Liberty  (C) ,  Clay  County 55,000 

Macon  (C) .  Macon  County 32,000 

Macon  School  District   57,000 

Man-dine  (C) ,  Linn  County 51,000 

Marvvlllc  ((■)  ,  Nodaway  County —   40,000 

Marvvlllc  School  District 75,000 

Mineral  Township,  Jasper  County..   26,000 

Mississippi  County 25,000 

Monett,  Barry  County .   31,250 

Monett  School   District 28,000 

Ml     Washington  School  District...   26,500 

Neosho  (C),  Newton  County 59,500 

Nevada  (C) ,  Vernon  County 27,000 

New  Madrid  Co.  Dr.  Dist.  No.  7..fl258,000 

i  New  Madrid  Co.  Dr.  Dist.  No.  9.. .179,000 

Newton  County 30,000 


.4  ssessed 

Rate  of 

Popu- 

Valuation. 

Int. 

lation. 

$ 

% 

1900. 

2,025 

386,115 

4*5 

1,436 

1,364.  100 

5&6 

1  .860.185 

4 

4.377 

1,097,600 

4 

5,484 

838,370 

1,925,000 

3,800 

N76.306 

4M  t.6 

2,970 

7.443,988 

4 

24,315 

3.037,310 

aa 

6,551 

2.300.000 

5 

3,854 

1,052.000 

5.95H 

4,445 

753,030 

A'A 

2.315 

807,650 

3,900,000 

4K&5 

16.939 

1,691,530 

5,061 

200,120 

4 

843 

5,078,618 

4 

20,578 

2,991,535 

5,651 

970,000 

4 

5,611 

678,235 

5 

2,137 

1,035,379 

5 

1,881 

1,002.000 

4&5 

1.773 

1,475,876 

4    ,   &  5 

1,300,000 

4M5&5« 

4,883 

756,300 

5 

903,352 

5 

3,373 

5,916,106 

4 

17.832 

562.150 

5 

724,796 

4,000,000 

6.974 

702.150 

5 

1.658 

4 

195,193 

1,750,000 

5 

5,966 

2,5   n,0   0 

4   to   5 

2,825 

1,200,000 

AA 

2,636 

1  ,160,000 

5 

2,407 

1,250,000 

4 

4,000 

1,290,812 

4H 

555,000 

5 

2,638 

2,023.815 

4,577 

1  ,700,000 

4H 

3,400,000 

6 

4,646 

3,399,780 

5 

11,837 

973.713 

5 

3.115 

81  1  ,498 

5 

560,000 

2.725 

1,721,250 

7,461 

6,7  10,666 

..... 

27,001 

Nov.,  1909.  j 


NORTH  DAKOTA-DEBT  OF  STATE. 


I  25 


Bonded  Assessed 

Debt.  Valuation. 

s  $ 

Nodaway  County 35,000  14,000,000 

Pierce  Township,  Lawrence  County  37,000  667,988 

Pleasant  Hill  (C) ,  Cass  County 40,000  450,000 

Pleasant  Hill  (Twp) ,  Cass  County..   66,000        

Polk  County 50.000  5,000.000 

Polk  (Twp),  Cass  County 3    ,000  500.000 

Poplar  Bluff  (C),  Butler  County.  ..   31,000  1,614,174 

Poplar  Bluff  School  District 42,000  1,852,854 

RayCountv 25,000  8,798,062 

Rich  Hill  (C)  ,  Bates  County 44,000  7;.0,000 

Richmond  (C),  Ray  County. 56,300  1,177,747 

Rolla  (C),  Phelps  County 50,000  638,450 

Saline  County 35,000  15,000,000 

Schuyler  County.    41.500  2,841,7s)2 

Slater  (C)  Saline  County 31,000  600,000 

Snl-a-Bar  (Twp) ,  Lafayette  Co 35,000  921.037 

Taney    County 41,500  2,000,000 

Trenton  (C) ,  Grundy  County 89,000  1,504,161 

Warrensburg  (C)  ,  Johnson  County.   34,000  1,800,000 

Warrensburg  School  District 35.000  1.800,000 

Warrensburg  Twp.,  Johnson  Co...  45,000  2,000,000 

Washington  County 30,000  3,500,000 

Washington  Twp.,  Lafayette  Co...  40,000  1,089,840 

West  Plains  (C),  Howell  County.. .   27.500  773.240 
(C)    City.      (Twp.)    Township,     a  1906   figures. 


Rate  of 
Int. 
% 
4lA 
4 

4&4H 
4&5 
4 
4   &  5 

4  &4  ■  •; 

4&4V_ 

_____ 

4H&5 

"  Hi  ' 
5 

3  \i  &4 

5 

4  &4  li  ' 
4&.^_ 

4 

5 

SH-6 

5 


Popu- 
lation. 
1900. 
32,938 
3,789 
2,505 

~23~,255 
1,333 
4.321 

24  ,805 
4,050 
3,478 
7,982 

33,703 

10,840 
2,502 
2.996 

10,127 
5,396 
4,742 

V.  251 

14,263 

3,625 

2.902 


State  of  North  Dakota 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  2  1861). .March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 70, 795 

State  Capital Bismarck 

Governor  (term  expires  1st  Tues.  Jan.  1911) — John  Burke 
Sec.  of  State  (term  ends  1st  Tues.  Jan.  1911) -Alfred  Blaisdell 
Treasurer  (term  ends  1st  Tues.  Jan.  1911) G.L.  Bickford 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  after 
the  first  Monday  in  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF   DEBT — For  early  history  of  State  debt  see  "State  and 
City  Supplement"   of  April   1894,   page   118. 


LOANS— 

Refunding   Bunds — 

4s  '95      J-J     $38, 600c 

J-J 

FA 

J-J 

J-J 

J-J 


113,000c. 

20.000c. 
.50,000c. 

30,000c. 

63.000c. 


M-N  §22, 700c. 


1914 
1923 
1927 
1919 


4s  '90 
4s  '91 
4s  '94 
4s  '93 
4s  '97 
4s  '99 
4s  '97 
4s  '97  20,000 

Funding    Bonds. 
4s  '91      M-N  S106.000c.Mar   20  1921 

Revenue  Bonds. 
4s  '05      J-J  S150.O00c_-.July  1   1925 


When  Due. 

..July  1  1915 
.May  15  1920 
..Aug  1  1911 
..July  1 
..July  1 
..May  1 
..May  1 


J-J       29,000c&r. May  1  1927 
.May  1  1927 


DEBT  OF  STATE  INSTITUTIONS. 

Insane   Hospital,   Jamestown — 
4s  '99     Jan    .  $50.000c  June    1  1919 

Soldiers'    Home,    Lisbon — 
4s  '99      J  J  .820,000c  .__July    1   1929 

Capitol   Building  Bonds. 
4s  '03      ...     §$100.000__July  1  1923 

Reform   School,   Mandan — 
4s  '01       Jan  §$20,000c    Sept     11921 

Twine   and    Cordage    Factory — 
4s  '01      J-J  ,$94.000c.--Mav  1   1911 
4s  '01      J-J  §    75,000c-     .May  1   1921 

State   University  &   Sch.  of  Mines. 
4s  '01      ...     $50,000 July  1  1921 

Agricultural  College  Bonds. 
4s  '01      ...     $50, 000--. May  11  1921 
.These  bonds  are  held  wholly  or  In  part  by  the  Permanent  School  Fund. 

INTF.REST  and  principal  of  the  above  bonds  are  payable  at  the  Chemical 
National  Bank  in  New  York. 

TOTAL  DEBT —  July   1    '09.   July    1    '08.   July   1    '07.   July   1    '06. 

Bonded  debt $642,300         $692,300         $692,300         $692,300 

The  aggregate  debt  given  above  does  not  Include  the  $290,000  of  bonds 
issued  by  State  Institutions;  also  does  not  Include  $169,000  bonds  of  the 
Twine  and  Cordage  Factory.  The  Investments  of  the  permanent  school 
fund  on  July  1  1909  amounted  to  $3,852,767. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (about  one 
fo.irth  actual  value)   has  been  as  follows: 


Real 
Years.  Estate. 

1908 $147,147,963 

1907 137,034,644 

1906. 125,323,154 

1905 113,127,196 

1904.. 98,355,197 

1903 91,616,090 

1902 85,433,334 

1900 73,574,494 

1896 64,722,092 

1893 


Personal 
Property.* 
$81,619,299 
76,262,898 
71,139,430 
60,423,881 
57,150,072 
54.921,354 
48,447,042 
43,629,991 
28,676,886 


Total  Assessed    Stale  laxa 
Valuation,      per  $1,000. 


$228,767,262 
213,297,542 
196,462,584 
173,551,077 
155,505,269 
146,537,444 
133,880,376 
117,204,485 
93,398,978 
82,351.987 


$5  30 
5  10 


30 
30 
50 
50 
50 
50 
30 
50 


•  The  assessed  valuation  of  personal  property  as  given  above  Includes 
the  valuation  of  railroad  and  street  railway  property,  express  companies 
and  telegraph  and  telephone  companies;  In  1908  these  amounted  to 
$34,250,452;  In  1907,  $30,455,271;  In  1904,  $22,835,483;  In  1903,  $21,- 
861,555;    In  1902.  $20,484,953;    and  In  1901.  $18,518,894. 

a  Since  1901  a  special  tax  of  $1  00  has  been  levied  for  the  maintenance  of 
educational  Institutions  of  the  State.  This  Is  included  In  the  total  tax  given 
above. 

CONSTITUTIONAL  AMEN  DMENTS. — At  the  November  1908  general 
election  three  amendments  to  the  State  Constitution  were  adopted  by  the 
voters.  V.  87,  p.  1019.  One  of  the  amendments  Is  to  Section  162  of  the 
Constitution  and  prescribes  the  manner  In  which  moneys  of  the  State 
Permanent  School  Fund  and  other  educational  funds  shall  be  Invested. 
See  V.  86,  p.  870,  for  full  description  of  amendment. 

DEBT  LIMITATION. — The  limitations  to  the  debt-making  power  or  the 
State  and  municipalities  of  North  Dakota  are  found  In  Article  XII  ol  Its 
Constitution.  The  provisions  with  reference  to  the  matter  are  complete 
and  stringent,  and  are  as  follows: 

SECTION  182.  The  State  may,  to  meet  casual  deficits  or  failure  in  the 
revenue,  or  in  case  of  extraordinary  emergencies,  contract  debts,  but  such 
debts  shall  never  in  the  aggregate  exceed  the  sum  of  two  hundred  thousand 
dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota  at  the  time 
of  the  adoption  of  this  Constitution.  Every  such  debt  shall  be  authorized 
by  law  for  certain  purposes,  to  be  definitely  mentioned  therein,  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the 
Interest  semi-annually,  and  the  principal  within  thirty  years  from  the  pass- 
age of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such  tax 
to  the  payment  of  said  principal  and  interest,  and  such  appropriation  shall 
not  be  repealed  nor  the  tax  discontinued  until  such  debt,  both  principal 
aud  Interest,  shall  have  been  fully  paid.  No  debt  In  excess  of  the  limit 
named  shall  be  incurred  except  for  the  purpose  of  repelling  invasion,  sup- 
pressing insurrection,  defending  the  State  in  time  of  war,  or  to  provide  for 
public  defense  In  case  of  threatened  hostilities;  but  the  issuing  of  new  bonds 
to  refund  existing  Indebtedness  shall  not  be  construed  to  be  any  part  or 
portion  of  said  two  hundred  thousand  dollars. 

SECTION  183.  The  debt  of  any  county,  township,  city,  town,  school 
district,  or  any  other  political  subdivision,  shall  never  exceed  five  (5)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein;  provided, 
that  any  Incorporated  city  may,  by  a  two  thirds  vote.  Increase  such  Indebted- 
ness three  (3)  per  centum  on  such  assessed  value  beyond  snid  five  (.">)  per  cent 
limit.  In  estimating  the  Indebtedness  which  a  city,  county  township, 
school  district  or  any  other  political  subdivision  may  Incur,  the  entire 
amount  of  existing  indebtedness,  whether  contracted  prior  or  subsequent 
to  the  adoDtlon  of  this  Constitution  shall  be  Included,  provided,  further 
that  any  incorporated  city  may  become  Indebted  In  any  amount  not  ex- 
ceeding four  (4)  per  centum  on  such  assessed  value  without  regard  to  the 
existing  Indebtedness  of  such  city,  for  the  purpose  of  constructing  or  pur- 
chasing water-works  fur  furnishing  a  supply  of  water  to  the  inhabitants  o 


such  city,  or  for  the  purpose  of  constructing  sewers  and  for  no  other  purpose 
whatever.  All  bonds  or  obligations  In  excess  of  the  amount  of  Indebtedness 
permitted  by  this  Constitution  given  by  any  city,  county,  township,  town, 
school  district,  or  any  other  political  subdivision,  shall  be  void. 

SECTION  184.  Any  city,  county,  township,  town,  school  district,  or  any 
other  political  subdivision,  incurring  Indebtedness  shall,  at  or  before  the 
time  of  so  doing,  provide  for  the  collection  of  an  annual  tax  sufficient  to  pay 
the  Interest  and  also  the  principal  thereof  when  due,  and  all  laws  or  ordi- 
nances providing  for  the  payment  of  the  Interest  or  principal  of  any  debt 
shall  be  lrrepealable  until  such  debt  be  paid. 

SECTION  185.  Neither  the  State  nor  any  county,  city,  township,  town, 
school  district,  or  any  other  political  subdivision,  shall  loan  or  give  its  credit 
or  make  donations  to  or  in  aid  of  any  Individual,  association  or  corporation, 
except  for  necessary  support  of  the  poor,  nor  subscribe  to  or  become  the 
owner  of  the  capital  stock  of  any  association  or  corporation,  nor  shall  the 
State  engage  In  any  work  of  Internal  Improvement  unless  authorized  by  a 
two-thirds  vote  of  the  people. 

NOT  VALID   UNLESS   ENDORSED    BY  AUDITOR,  ETC. 

SECTION  187.  No  bond  or  evidence  of  indebtedness  of  the  State  shall 
be  valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed 
by  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or  evidence 
of  debt  is  Issued  pursuant  to  law  and  is  within  the  debt  limit  No  bond  or 
evidence  of  debt  of  any  county,  or  bond  of  any  township  or  other  political 
subdivision,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  certifi- 
cate signed  by  the  County  Auditor,  or  other  officer  authorized  by  law  to 
sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  is  issued 
pursuant  to  law  and  Is  within  the  debt  limit. 

POPULATION  OF  STATE.— The  population  of  Nortn  Dakota  In  1905 
was  437,070;  In  1900  It  was  319,146;  In  1890,  182,719:  In  1880,  36,909; 
In  1870,  14,181;  in  1860,  4.837.  The  figures  for  1860  and  1870  are  for 
both  North  and  South  Dakota. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  DAKOTA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  State. 

BISMARCK.     F.  E.  Young,  Auditor. 

Bismarck  Is  the  capital  of  the  State  and  the  county  seat  of  Burleigh 
County.  Incorporated  Sept.  20  1900.  The  bonds  Issued  by  the  city  are 
all  exempt  from  taxation. 


When  Due. 
.Nov  1  1919 


LOANS— 

Street  Bonds. 
4s  '09      Nov     $5,000. 
Refunding    Bonds. 

f$16,000 1911 

_  '01      ...  {    16,000 1916 

I   16,000 1921 


BONDED  DEBT  Sept  1909.$48,000 

Sinking   fund $13, 000 

Assessed  valuation  1909. .1  600,000 
(Assessm't  about  2-5  actual  value.) 
Total  tax   (per  $1,000)   1908.  .$57  00 

Population  in  1905. 4.913 

Population  In  1900 3,319 

INTEREST  payable  at  Bismarck, 

BISMARCK   SCHOOL   DISTRICT   NO.    I. 

Funding   Bonds —  1 4s  J-J        $8,000c._Oct     10  1924 

4s  '06       $20.000 1926|School  tax  (per  $1,000)  1904. .$14  80 

BURLEIGH  COUNTY.     C.  R.  Kositzky,  Treasurer. 

Bismarck  is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds — Tax  Exempt. 

6s  '92     J-J    ($66, 000c 1912 

\    20,000c --1914 

4V_s'98  A  O      71,000 .  1918 

INTEREST  on  6s  is  payable  at  Chase  Nat.    Bank,  New  York  City 
4Hsat  Harris  Trust  &  Savings  Bank,  Chicago 

DEVILS  LAKE  [SCHOOL  DISTRICT. 


BOND.  DEBT  Mch  18  1909  $157,000 
Assessed  valuation  1908..  4,917,121 
(Assessment  about  40%  actual  val.) 
State&Co.tax  (per  $1,000)  '08  $19.80 
PopulatloiMn  11)05. _.  ^.9,875 

on 


o. 


Devil's   Lake)    in   Ramsey  County. 
When  Due.  I 


A  district   (P 
LOANS — 

Funding  Bonds. 
4s  '09      $25,000 1929! 

FARGO.     N.  C.  Morgan,  Auditor 

Fargo  is  situated  In  Cass  County. 
LOANS —  When  Due. 

Refunding  Bonds — 

6s  $25,000 Dec    1   1913 

5s  9,000 Junell924 

Water- Works  Bonds — 
6s  $40,000 Nov   1   1911 

Water  and   Sewer  Bonds — 
6s  $30, 000_._ Nov  15  1915 

Water       &       Steam       Co.       Bond. 
(Assumed.)  — 
7s  $20.000..     Jan    11911 

GRAND  FORKS. 

Treasurer. 

This  city  Is  situated  In  Grand  Forks  County. 


BONDED  DEBT  VchlS  '08  $157,000 

Water  debt  (Included) 75  000 

Water  debt  sinking  fund  (Inc.)  28,307 

Assessed  valuation  1907 4,520  611 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)    1907,.  $46  00 

Population  in  1890 5,664 

Population  in  1900 9.589 

Population  lu  1905 12.512 


W.  H.  Alexander,  Auditor;  T.  J.  Hagen, 


LOANS— 

Filtration    Bonds 
6s  M-S   $40.000c 

Funding   Bonds. 
6s  A-O  $51, 000c 

Water   Bonds 
4Hs'05  FA    $50,000c 

Refunding   Bonds 

6s  $30 ,000c 

5t$s  15.000 


When  Due. 


-Sept 

..Oct 

--Aug 

-.Nov 
.Jan 


1  1914 
1  1910 
1  1925 


1917 
1919 


4s  '09 


40.000 1929 


Incorporated  Feb.  23  1881. 


10*11 


Sewer  Bonds. 
6s  J-J     $'>,  000c-  -July  1 

($3,000  due  yearlv)  . 
GEN'L  BONDS  Sept  17  '09  $232,000 

Assessment  debt 350,000 

Sinking   fund 15.000 

Value  of  city  property 350,000 

Assessed  valuation  1909 4,250,000 

(Assessment  about  2s  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '09. $19. 00 

Population  In  1905 10,127 

Population  In  1900- -..7.652 

INTEREST  Is  payable  In  New  York. 

The  sewer  bonds  In  the  above  table  are  payable  by  special  assessment 
on  property  benefited,  and  are  subject  to  call. 

MINOT.      Lyle  Thompson,  Auditor. 
This  city  is  In  Ward  County. 


When  Due. 


LOANS 

Refunding  Bonds. 

5s  '04      $8,000-. .June  15  1924 

4s  '09      Apr   115,000 1929 

Water  and  Sewer  Bonds. 
4^s'05 $21,000.. .Dec   12  1925 

Water-Works  Bonds. 
6s  '08     Apr   $30,000c..Oct    15  1928 

INTEREST  is  payable  at  the  City  Treasurer's  office 

RAMSEY  COUNTY.     Gus  Furstenau,  Treasurer. 
County  seat  is  Devil's  Lake 


GEN'L  BONDS  Mch  4  09_-$59.000 

Assessment     debt 146,963 

Floating  debt... 70,000 

Sinking   fund-.. 3,562 

Assessed  val.  1908-- 1,584,464 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)1908  $5  00 
Population  In  1907 6.792 


LOANS— 

Funding  Bonds 

6s  M-S     $5.000c_. 

6s  M-N     18,000c 

4Hs         M-S        5,000c. 

Refunding  Bonds 

4Hs         M-S   $30 ,000c. 
Is  '09      ___       50,000c- 


When  Due.  I  BOND.  DEBT  May  1  1909--$58,000 

jCash  in  countv  funds 62,879 

Mch  20  1910  Total  assessed  val.    1908 6,137,381 

May     1  1915    (Assessment  about  1-3  actual  value.) 
Mch  19  1920  !  State  &  Co  tax  (per  M)   '08...$14  40 

Population  In  1890 4  418 

Mch  19  1920;  Population  In  1900 9,198 

Sept  1  1929  !  Population  in  1905 11.979 


INTEREST  on  the  funding  bonds  is  payable  at  St.  Paul,  Minn.;  on  other 
bonds  at  Devil's  Lake. 
WAHPETON.     Wm.  R.  Purdon,  Auditor. 

A  city  In  Richland  County.  A  special  assessment  Is  levied  each  year 
to  meet  the  payments  of  principal  and  interest  on  all  sewer  bonds.  Incor- 
porated Nov.  30  1887. 
LOANS —  When  Due 

Sewer  Bonds 


Refunding  Bonds 
5Ks'04  J  I)  $15,000.. June  15  1924 
BOND.  DEBT  Mch  1  1909. .$66, 300 
Assessed  valuation  1908. .  ..594  291 
(Assessment  Hhout  '4  actual  value.) 
Total  tax  (per  $1  000)  1904. ..$70  70 

Population    In    1900. _.  .2,228 

Population    In    1905 2,741 

INTEREST  on  refunding  bonds  Is  payable  at  Wahpeton;  on  water-works 
bonds  In  Chicago. 


5V_s  -  $15,818. Nov  6  '10  to'19 

514s        1 1,825. July  l'lO  to  *20 

Water  Works   Bonds — 
5s  '04      M-N  ($10,000. .May     2  1919 
\    11,000. .May     2  1924 
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WARD  COUNTY.      A.  C.  Nedrud,  Treasurer. 

Mlnot  Is  the  county  seat. 
LOANS—  Wnen  Dus.lTOTAL  DEBT  Sept  20  '09     $356,000 

Court  Home  and  Jail  Bonds.  Sinking  fund 50,000 

6s  J-J     $20, 000c 1910-12   Total  assessed  val.  1909. .16.874.347 

Funding  Bonds.  (Assessui't  about  30";,  actual  value.) 
4Hs,()5J  J  $150,000c._July  1  1925  State  &  Co  tax  (per  $1 ,000)  '09  $16  00 
GENERAL  BOND.   DEBT  Population  In  1905 33,468 

Sept  20  1909 $170,000    Population  In  1900 7,961 

Floating  debt 186.000   Population  In  1909  (est.) 45.000 

INTEREST  onthe4Hs  Is  payable  at  ttie  First  National  Bank,  Chicago; 
on  the  $20,000  Issue  at  the  Chase  National  Bank,  New  York  City. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  North  Dakota 
which  have  reported  a  bonded  indebtedness  of  over  $25,000  and  which  are 
not  represented  among  the  foregoing  detailed  reports.  We  add  the  popu- 
lation from  the  State  Census  of  1905. 

Total     Cash  in  Assessed       Tax  Popu 

Debt.       Treas.  Valuation.     Per  lat'n   in 

Location —                                          $               $  S          $1,000  1905. 

Barnes    County 30,000     68,355  10,500,000620.00  15,726 

Benson  Countv 27.000    179,85.      5,409.141      9,363 

Bottineau  County 93,500     7,612,282615.80  15,174 

Cass  Countv 31,500     17,686,351    u4.10  31.955 

Cavalier  County 30,000       6.342,403617.00  15.761 

Dickinson.  Stark  County 49,000     659,617   44.00  3,188 

Emmons  County 40,000      34,244  3,784,081625.50  6,418 

Foster  County.- 81,500     2,913,193     4,743 

Grafton,  Walsh  County 52.800            939  292,421    22.40  2.423 

Griggs  County 30,000     45,300     3,800,000     5,993 

Jamestown,  Stutsman  County.  46,000       7,816     1,495,000     5,093 

Kidder   County 26,000     19,765  2,478,573al2.60  2,307 

La  Moure  County 50,000   125,999  6,111,526614.70  7,715 

McHenry    County 64,000     46,301  7,925,230615.70  15,231 

Mcintosh    County 25,000     20,757  3,436,589615.10  6,088 

McLean  County 27,000     47,146  6,643,364al6.«0  15,245 

Mandan  (C),  Morton  County...   43,000        4,800         820,000     2,714 

Morton   County 115,565      52,334  5,245,616   14.80  13,363 

Nelson    County 36,000     52,739  4,664,798616.20  9,501 

Oakes  (C),  Dickey  County 46,000       2,500  300,000  70.00  1,303 

Ransom  County 40,000     4,852,000  617.00  9-10  8,634 

Rolette    County 71,000     26,794  3,779,115616.00  6,842 

Sargent  County 32,540     45,339  4,685,986615.30  7,414 

Stutsman   County 56,574 8,879,803616.30  14,580 

Towner  County. 39,000       4,751.674   14.70  7  905 

wells  County 42,000      84,686  5,236,972a21.50  9.482 

Williams  Countv 120.500 5.386.519a46.40  6.952 

wllllston  (C),  Williams  County.   27,000     773.073c51.75  1,125 

a  County  tax.     6  State  and  county  tax.     c  Total  tax. 


State  of  South  Dakota. 

ITS 

DEBT     RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 77 ,650 

State  Capital Pierre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1911)  __R.  S.  Vessey 
Sec'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  1911).S.C.  Polley 
Treas.  (till  Tues.  aft.  1st  Mon.  Jan.  1911). _G.  G.  Johnson 

LEGISLATURE  meets   biennially  In  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  sixty  days. 


HISTORY  OF  DEBT. — For  history  of  State  debt  see  ".State  and  City 
Supplement"  of  April  1894,  page  120 

TOTAL  DEBT,  ETC.— The  State  has  no  bonded  debt;  the  floating  debt 
on  Sept.  15  1909  was,  revenue  warrants,  $500,000,  and  registered  warrants 
of  $190,000,  and  $135,000  borrowed  from  the  Twin  Plant  fund,  making 
a  total  of  $825,000. 

EQUALIZED  VALUATION  — The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone, 
express  and  sleeping-car  companies,  as  equalized  by  the  State  Board  of 
Assessment  and  Equalization. 
Year-  Valuation.    I  Year.  Valuation. 

1909 $330,500,00011899 $158,330,111 

1908 283,696,268    190o 172,255.085 


1898 118,580,496 

1897 120.175,431 

1896 119.391,156 

1895 121,751,151 

1894 128 ,046 ,765 

1893 136  032.840 


1907 260,630.077 

1906 2  22, 4  •.'6,469 

1905. 219,647  674 

1904 214,239.028 

1903 211,030,698 

1902 187,531,381 

1901 173.206,733 

TAX  RATE  — The  tax  rate  (per  $1 .000)  for  1908  was  $3.00. 

CONSTITUTIONAL  AMENDMENTS -Two  amendments  to  the  State 
Constitution  were  defeated  by  the  people  at  the  general  election  In  Novem- 
ber 1908;  V.  87,  p.  1372.  One  of  these  amendments  was  to  Article  XI  of 
the  Constitution  and  provided  for  various  changes  In  the  Constitutional 
provisions  regarding  taxation;  among  other  things,  the  Legislature  was 
required  to  classlfu  incomes  and  arrange  for  a  graduated  or  progressive  tax 
thereon.  V.  86,  p.  681.  At  the  November  1910  election  six  amendments 
to  the  State  Constitution  will  be  voted    upon.     V.  89,  p.  944. 

DEBT  LIMITATION  — South  Dakota  has  Incorporated  Into  Its  Con- 
stitution very  stringent  provisions  limiting  the  debt-making  power  of  the 
State  and  Its  municipalities.  All  these  provisions  are  found  In  Article  XIII 
and  are  as  follows: 

SECTION  1.     Neither  the  State  nor  any  county    township  or  munlcl- 

f>allty  shall  loan  or  give  Its  credit  or  make  donation  to  or  In  aid  of  any 
ndivldual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock  of 
any  association  or  corporation,  nor  pay  or  become  responsible  tor  the 
debt  or  liability  of  any  Individual,  association  or  corporation;  provided 
that  the  State  may  assume  or  pay  such  debt  or  liability  when  Incurred 
In  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State  engage 
In  any  work  of  Internal  Improvement. 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses  and 
making  public  Improvements,  or  to  meet  casual  deficits  or  failure  In  revenue, 
the  State  may  contract  debts  never  to  exceed  with  previous  debts  In  the 
aggregate  $100,000,  and  no  greater  Indebtedness  shall  be  Incurred  except 
for  the  purpose  of  repelling  Invasion,  suppressing  Insurrection,  or  defending 
the  State  or  the  United  States  In  war,  and  provision  shall  be  made  by  law 
for  the  payment  of  the  Interest  annually  and  the  principal  when  due,  by 
tax  levied  for  the  purpose,  or  from  other  sources  of  revenue;  which  law 
providing  for  the  payment  of  such  Interest  and  principal  by  such  tax  or 
otherwise  shall  be  Irrepealable  until  such  debt  Is  paid;  provided  however, 
the  State  of  South  Dakota  shall  have  the  power  to  refund  the  Territorial 
debt  assumed  by  the  State  of  South  Dakota  by  bonds  of  the  State  of 
South  Dakota. 

SECTION  3.  That  the  Indebtedness  of  the  State  of  South  Dakota 
limited  by  section  2  of  this  article  shall  be  in  addition  to  the  debt  of  the 
Territory  of    Dakota  assumed  by  and  agreed  to  be  paid  by  South  Dakota. 

Section  4  amended  In   1896  and  again  In  1902    now  reads  as  follows: 

SECTION  4.  The  debt  of  any  county,  city,  town,  school  district,  civil 
township  or  other  subdivision,  shall  never  exceed  five  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  pre- 
ceding that  In  which  said  indebtedness  Is  Incurred. 


"In  estimating  the  amount  of  the  Indebtedness  which  a  municipality 
or  subdivision  may  Incur,  the  amount  of  Indebtedness  contracted  prior 
to    the    adoption    of   the   Constitution    shall    be    Included: 

"Provided.  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  subdivision  may  Incur  an  additional  Indebtedness  not 
exceeding  ten  per  centum  upon  the  assessed  valuation  of  the  taxable  prop- 
erty therein  for  the  year  preceding  that  In  which  said  Indebtedness  Is 
Incurred,  for  the  purpose  of  providing  water  and  sewerage,  for  Irrigation 
domestic  uses    sewerage  and  other  purposes;    and 

"Provided,  further,  That  In  a  city  where  the  population  Is  8,000  or  moro. 
such  city  may  incur  an  Indebtedness  not  exceeding  eight  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  next 
preceding  that  In  which  said  Indebtedness  is  Incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants; 

"Provided,  further,  That  no  county,  municipal  corporation,  civil  town- 
ship, district  or  subdivision  shall  be  Included  within  such  district  or  sub- 
division without  a  majority  vote  In  favor  thereof,  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be,  which  Is  proposed  to  be  included  therein,  and  no  such 
debt  shall  ever  be  Incurred  for  any  of  the  purposes  in  this  section  provided 
unless  authorized  by  a  vote  In  favor  thereof  by  a  majority  of  the  electors 
of  such  county,  municipal  corporation,  civil  township,  district  or  subdivi- 
sion Incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  other  sub- 
division Incurring  Indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances  pro- 
viding for  the  payment  of  the  Interest  or  principal  of  any  debt  shall  be 
irrepealable  until  such  debt  be  paid. 

POPULATION  OF  STATE. — The  population  of  South  Dakota  has  been 
reported  as  follows  In  the  years  named.  The  figures  for  1900  Include 
Indians  and  whites  on  Indian  reservations,  who  In  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  In  1890 
was  19,792,  and  should  be  added  to  the  total  for  that  year  in  making  com- 
parisons. State  Census  1905,  455,185. 
1900.401.570       1890.328.808       1880.98,268       1870. '14,181       1860.'4,837 

•This  Is  the  total  for  both  North  and  South  Dakota. 

CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  DAKOTA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "AddU 
'lonal  Statements"  at  end  oj  this  State. 

ABERDEEN.     F.  W.  Raymond.  Auditor. 

This  city  Is  in   Brown  County.     Incorporated  May  8   1882. 


When  Due. 


LOANS 

City-Hall   Bonds — 

43^sM-N  $15,000c...July  1  1919 

Refunding  Bonds — 
6s  J-J     $20,OO0c-._.Tan    1   1915 

4^s'09  M-N    42,000. ..Nov  15  1919 

Sewer  and   Water  Bonds. 


GEN'L  BONDS  Sept  '09..  $192,500 

Assessment  debt 28,924 

Floating  debt 40,200 

TOTAL  DEBT  Sept  1909..     261,624 

Sinking  fund 57,432 

NET  DEBT  Sept  1909 204,192 

Total  assessed  val.  1909-..3.798,567 
(Assessment  about  1-3  actual  value.) 

6,000 1921  ITotal  tax  (per$l,000)  1909. ..$27. 00 

17.500 1923  '  Population  In  1905. 5,841 

75.000c. .July  2  1926   Population   n  1900 .4,087 

13,000c    1928  Population  In  1909  (est.) 12,500 

40,000c    1928  i 

INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York. 
ABERDEEN  SCHOOL  DISTRICT.     M.  M.  Guhln,  Clerk  Bd.  Education. 


5s 

4^s 
4HS 

4}^s  -oej-j 
5s  '08  s  a 
5s  '08     s-a 


$6.000 ...1918 


LOANS- 

l:    nding   Bonds. 
4Hs'08  M-N  $50,000. 

Refunding    Bonds. 

5s  '09     M-N  $11,000. 


When  Due. 
...Nov  1  1928 
...May  1  1919 


Building  Bonds. 

5s  '09     J-D    $25,000 June  1  1929 

BOND.  DEBT  Oct  1909..  $122,000 
Assessed  valuation  1908. ..2,964,455 


BROOKINGS.     G.   H.  Stoddart,   Auditor. 


This  city  is  In  Brookings  County 
LOANS —  When  Due. 

Telephone  Bonds. 

5s  '03     J-J       $9,000 July  1  1923 

(Subject  to  call  after  July  1   1913.) 

Refunding    Bonds. 

5s  '03     J-J     $13,500 July  1  1923 

(Subject  to  call  after  July  1   1913.) 

Sewer  Bonds 
5s  '07      J-J     $15,000c.-_July  1   1927 
(Subject  to  call  after  July  1   1917.) 

INTEREST  is  payable  at  the  City  Treasurer's  office. 
8ROOKINOS  SCHOOL  DISTRICT.     F.  J.  Carlisle,  Clerk. 


Incorporated  Feb.  29  1884. 
Water-Works  Bonds 

5s  '01      J-J     $50,000 July  1  1921 

(Subject  to  call  after  July  1  1911.) 
5s  07  J-J  $15,000c...July  1  1927 
(Sublect  to  call  after  July  1  1917.) 
BOND.  DEBT  Sept  17  '09. $102, 500 

Total  assessed  val.  1909 907,989 

(Assessment  about  2-5  actual  value.) 
Population  In  1900 2,346 


BONDED  DEBT  Oct  1909.  .$36,000 

Assessed  valuation  1 909 991 ,000 

(Assessment  about  1-4  actual  value.) 


School  tax  (per  $1 ,000)  1909. .$25  00 
Population  in  1909  (est.)— 4,000 


CHAMBERLAIN.     C.  G.  LoBlond;  Auditor. 

This  city  is  the  county  seat  of  Brule  County       Incorporated  1881  | 
BONDED  DEBT  Mch  4  1909  $55,000   Total  tax  (per  $1 ,000)  1908. ..$59.00 

Assessed  valuation  1908 435,085    Population  In  1905. 1,007 

(Assessment  about  %  actual  value.) 

INTEREST  Is  payable  at  New  York  City. 

CLARK.     Max  R.  Brown,  Auditor. 

This  city  Is  In  Clark  County 
LOANS —                               When  Due.  I  Assessed  valuation   1908. ..$873,130 
BONDED  DEBT  June  1909.$25.000| Population  In  1905 1.000 

E.  A.  Scott,  Auditor. 


CUSTER  COUNTY. 

County  seat  Is  Custer. 
LOANS —  When  Due. 

Refunding  Bonds — 

6s  A-O  $26  569c April  1920 

(Subject  to  call  1910.) 
6s  M-N  $20.000c..May  10  1921 

(Subject  to  call  1911.) 
6s  J-J       $4,450c...July  1  1919 

(Subject  to  call  July  1  1909.) 
5s'06        M-N  $20, 000c. May    10   1926 
(Subject  to  sale  after  May  10  '16.) 

DEADWOOD.     W.  E.  Adams,  Mayor 

County   seat   of   Lawrence   County 
LOANS —  When  Due. 

City-Hall  Bonds — 
5s  J-J     $22,500 July  1   1921 

(Subject   to   call   July    1    1911.) 

Water  Bonds — 
6s  MS  $20,000 Sept  1  1919 

(Subject  to  call  Sept.   1   1909.) 
6s  M-S  $12,000 Mar   1  1920 

(Subject  to  call  Mar.   1    1910.) 
6s  A  O     $5,000 Apr   1  1921 

(Subject  to  call   April   1    1911.) 
6s  A-O     $5,000 July  1  1922 


Funding   Bonds — 
4s  J-J  $143,080  33c.July  1  1922 

(Subject  to  call  July  1  1907  ) 
BOND.  DEBT  Oct  1909..  $216,834 

Total  assessed  val  1909 1,665,342 

(Assessment  about  H  actual  value.) 
Stated:  co.tax(per  $1 ,000)  1909  $22 .00 

Population  In  1905 2,899 

Population  In  1900 2,728 

INTEREST  payable  at  Custer. 


I  !   I-! 

Water  Bonds — (Con.) 
5s  '05      A-O     $5,000.. 1925 

Sewer  Bonds — 
6s  J-J     $38,000 Junell912 

(Subject  to  call   June   1    1902.) 
BOND.  DEBT  July  20  '09.  $107,500 

Total  assessed  val  1908 1,348,655 

(Assessment  about  1-3  actual  value) 
Total  tax  (per  $1,000)   1908. .$53  00 

Population  In  1900 3,498 

Population  In  1905 4.364 


(Subject  to  call  July   1    1912.) 

INTEREST  on  water  bonds  due  April  1921  and  July  1922  Is  payable 
at  Deadwood;  on  all  other  bonds  at  Fourth  National  Bank  New  York. 
DEADWOOD  SCHOOL  DISTRICT       Ellery  Knowles,  Secretary. 
LOANS —                               When  Due.  |  (Assessment  about  1-3  actual  value.) 
BOND.  DEBT  May  11  1909.$75,000iSchool  tax  (per  $1 ,000)  1908.. $20. 00 
Total  assessed  val.  1908_.$2, 041 ,533 1  Population  In  1909  (est.). 5,000 

INTEREST  Is  payable  at  the  Fourth  National  Bank,  New  York  City 

FORT  PIERRE.      ML  A.  McMillan,  Auditor. 
This  city  Is  In  Stanley  County.     Incorporated  1890. 


LOANS —  When  Due. 

Water- Wks.  Bd». —  (Tax-Exempt). 
5s  g  '07  J-J     $39. 000c. Jan  1  '25&  '27 

Court-House  Bonds  (Tax-Exempt) . 
6s  '07      J-D    $10, 000c.    .June  1   1927 


Assessment  debt $5,377 

Floating  debt 17,575 

Sinking  fund.   2,150 

Assessed  valuation  1908 536,560 

Total  tax  rate(per  $1 ,000)  '08. $53. 25 


GEN.  BONDS  Sept  1  1908.. $49, 000  Population  In   1900- .-395 

INTEREST  on  the  water-works  bonds  Is  payable  at  the  American  Trust 
Be  Savings  Bank,  Chicago. 
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NEBRASKA-DEBT  OF  STATE. 


127 


LAWRENCE  COUNTY.      D.  A.  McPherson,  Chairman  Board 
of  County  Commissioners. 

County  seat  Is  Deadwood.  Some  of  the  bonds  of  this  county  were  con- 
tested on  what  were  believed  to  be  valid  reasons,  but  as  soon  as  determined 
legal  by  the  courts,  the  county  accepted  the  situation  and  all  back  Interest 
was  paid.     Current  coupons  are  now  taken  care  of  as  they  become  due. 

Court  House  Bonds. 
5s  '00  M-N  $25.000c._.xVlay  1  1026 
(Subject  to  call  after  May  1  1916.) 
BONDED  DEBT  Sept  1908  $400,000 
Assessed  valuation  1908... 9, 01 5, 234 
(Assessment  about  40  %  actual  val.) 
State&co.tax  (pur  $1 ,000)  '07.514.00 

Population  In   1905 21.060 

Population  In  1900 17  897 


When  Due. 


LOANS— 

Refunding  Bonds 

6s  ...$139,000 1912 

5s  M-N     87,000c.   July  1  1919 

(Subject  to  call   July    1    1909.) 

5s  M-N  $30,000c Nov   1   1923 

(Subject  to  call  after  No  1  1913  ) 
5s  M-N  $4!),000c        Sept  1  1923 

(Subject  to  call  after  Sept  1  1913  i 
5s  '07  M-N  S150, 000c. Nov  1  1927 
(Subject  to  call  after  Nov  1   1917  ) 

INTEREST  on  the  $  J  0,000  bonds  die  Sept.  1  1923  Is  p  iy  >bl  ■  at  the  Fourth 
National  Bank,  Deadwood;  on  the  $3). 000  due  Nov.  1  1923.  at    New  York. 

TAX  FREE. — Bonds  ol  this  county  are  exempt  from  taxation. 

LEAD  SCHOOL  DISTRICT.     Carrie  M.  Voigt,  Clerk  Board 
of  Education. 

A  district   (P.   O.   Lead)   in  Lawrence  County. 
LOANS—  When  Due.  |  Assessed  valuation  1908. .$3, 241, 339 

5s  '09  .     $17,000 July  1  1929  i  Population  in  1900 6,210 

(Subject  to  call  after  July   1   1919.)    Population  in  1905 8,052 

BONDED  DEBT  Sept  1  '09.$57,000| 

MADISON.     Wm.  Rae,  Auditor. 

This  city  is  In  Lake  County. 
LOANS —  When  Due.  | Assessed  valuation  1908.. $1,005, 767 

Electric    Light  Bonds.  IPopulatlon  In  1900 2,550 

4J^s'09  J-J     $16, 000c. .July  2  1929  I  Population  in  1905 2,914 

BOND.  DEBT  July  1909..  .$50,0001 

MEADE  COUNTY.     A.  P.  Schnell,  Auditor. 

County  seat  Is  Sturgls.  By  resolution  of  the  Board  of  Commissioners 
of  this  county  at  their  regular  session  Jan.  28  1908,  the  chairman  of  said 
board  and  the  County  Auditor  were  authorized  to  enter  Into  an  agreement 
for  the  liquidation  of  outstanding  bonds  past  due.  (See  Issue  below  which 
matured  Nov.  1  1907.)  An  agreement  as  authorized  was  entered  into 
with  the  holders  of  said  bonds,  whereby  annual  payments  on  bonds  past 
due  would  be  paid  In  installments  of  $6,000  per  annum,  and  interest  cou- 
pons were  executed  drawing  5%  per  annum,  payable  semi-annually  on 
May  1  and  Nov.  1  of  each  year.  This  agreement  has  been  earned  out 
promptly.     Bonds  are  tax  exempt. 

When  Due.  |  BOND.  DEBT  Sept  1  1909. $155, 200 

Floating  debt. 93.OO0 

Sinking  fund 4,500 

Assessed  valuation  1909. ..3, 100, 000 
(Assessment  about  1-3  actual  value.) 
State  &  Co.  tax  (per  M)  "09. ..$20  00 

Population  in  1900 4,907 

Population  In  1905 4,825 

Population  In  1909  (est.) 11,000 


LOANS— 

5s  '89      $34,000 

Refunding  Bonds 
5s  J-J      $24 ,500c 


(Subject  to  call  after  July  1 
5s 


..Nov  1  1907 


..July 


1  1920 
1910.) 
J-J*      71 ,700c. ..July  1   1922 
(Subject  to  call  after  July  1   1912.) 

Judgment  Bonds. 

5s  '08      M-N     25.000C--Nov  1 


1928 
(Subject  to  call  after  Nov.  1  1918) . 
•  These  bonds  were  issued  In  exchange  for  general  warrants. 
INTEREST  Is  payable  at  Fourth  National  Bank    New  York. 

MITCHELL.     O.  L.  Bronson,  Mayor;  H.  R.  Kibbee,  City 
Treasurer. 
Mitchell  Is  situated  In  Davison  County.      Incorporated  April  1889. 
When  Due.         Refunding  Water  Bonds. 

434s        M-N  $40, 000c. .May  1  1920 
Water  Bonds. 

5s  s.-an    '04      $40,0000     1924 

(Subject   to  call   after   1914.) 
BOND.  DEBT  Sept  1  1909. $209, 500 
Total  assessed  val.  1908.. .2, 116. 101 
Assessm't  abt.  50%  actual  valu  e. 

Total  tax  (per  $1,000)  '08 $48  00 

Population  In  1900 4,055 

IPopulatlon  in  1908  (est.) 8.000 

INTEREST  payable  at  City  Treasury 
MITCHELL  SCHOOL  DISTRICT.     C.  W.  Downey,  Clerk  Bd.  of  Educat'n. 
LOANS —  When  Due.  \  BOND.  DEBT  Sept  1909..  .$94,000 

Building  Bonds.  I  Assessed  valuation  1909.  ..2, 162, 135 

5s'  08     s-a     $69,000 1928  |  (Assessment  about  2-5  actual  value.) 

(Subject   to  call   after   1918.)         I 

RAPID  CITY.     A.  K.  Thomas,  Auditor. 

Rapid  City  Is  situated  In  Pennington  County.     The  city  owns  property 
valued  at  $150,000;  City  Hall,  waterworks,  &c.    Incorporated  In  1890. 


LOANS— 

Refunding  Bonds. 

4Hs        F-A  $19,500c...Feb    1  1919 

(Subject    to   call    Feb    1    1909.) 

Sewer  Bonds. 

5s  "05      M-N    $60,000c.May  2  1925 

(Sublect  to  call  after  May  2  1915.) 

4^s  '09   s-a   $50, 000c 1929 

(Subject  to  call  after  1919.) 
4!^s'09  ...      50,000 June  11929 


Funding  Bonds. 
6s  M-N    $5.000c_..May  1  1911 

BOND.  DEBT  Sept  1909.  .$123,000 

Water  debt  (included) 44.000 

Total  assessed  val.  1909. ..1 ,338,000 

Actual  valuation   1909 4,014,000 

Total  tax  (per  $1,000)  1909.      $52.50 

Population  in  1905 .1,7*17 

Population  In  1900 1,342 


LOANS —  When  Due. 

Refunding  Water  Bonds. 

5s  g  '05  J-J     $44,000c....Tuly  1   1925 
(Subject  to  call  after  1910.) 

Refunding   Park  Bonds. 
5s  '06       F-A    J4O.0O0C.    -  Aug  1    1926 

(Subject    to    call    after    1911.) 

Sewer    Bonds. 
5s  '00       A-O    $34,000c.__Oct    1    1926 

(Subject  to  call  after  Oct  11911.)     | 

INTEREST  on  the  6  %  bonds  is  payable  at  the  Hanover  National  Bank. 
New  York  City;  on  others  at  Rapid  City,  S.  D. 

RAPID  CITY  SCHOOL  DISTRICT       Geo.  H.  White,  Secretary. 
LOANS —  When  Due.  |  Assessed  valuation  1908  .    $1212,490 

5s  $4  000 (Assessment  about  1-3  actual  value.) 

5s  '08     J-D      20,000 Junel  1928  i  School  tax  (per  SI  ,000)  '08 $1550 

(Subject  to  call  after  June  1   1913.)  IPopulatlon  In  1908  (est.)- 3,800 

BOND.  DEBT  May  1  1909_-$24,000| 

REDFIELD.     H.   T.    Patch,   Auditor. 

This  city  is  in  Spink  County.  _  Incorporated  April  1883 


When  Due. 


.Apr   1  1910 


Sewer  Bonds. 

5s  '09  F-A  $18, 000c. -Feb  1  1929 
GEN.  BOND.  D'T  Sep  20  '09  $48,500 

Total  assessed  val.  1909 743,238 

(Assessment  about  1-3  actual  value. 
Total  tax  rate  (per  $1 ,000)  '09  $54.50 
Population  in  1909  (est.) 3,000 


LOANS- 

Funding   Warrants. 

7s  -_.       $1,000... 

Electric   Light  Bonds. 

5s  $9,000 June  2  1912 

5s  ...         7,500 Oct    4  1914 

Refunding   Water   Bonds. 
5s  ...     $10,000 July  1  1917 

INTEREST  on  the  7  %  bonds  Is  payable  at  the  Chemical  National  Bank, 
New  York  City;  on  electrlc-llght  bonds  at  the  Merchants'  Bank  In  Redfteld; 
on  all  other  bonds  at  the  American  Trust  &  Savings  Bank,  Chicago,  111. 

REDFIELD  INDEPENDENT  SCHOOL  DISTRICT  NO    20.     J.  J.  Chapln. 

Clerk.    P.  O..  Redfleld. 
LOANS—  When  Due.  |  BONDED  DEBT  June  1908.$27,500 

Building  Bonds.  Floating  debt 4.000 

5s  '08     July  $20,000.  ..July  15  1928  |  Assessed  valuation  1906 717,363 

ROBERTS  COUNTY.     J.  A.  Ray,  Auditor. 

Slsseton  Is  the  county  seat. 
LOANS—                             When  Due. 
Court  H'se  j'uilS  Asylum  Bds. 
4s  J-J     $40,000c    1922 

(Subject  to  call  after  1907.) 

Refunding  Bonds. 

4s  J-D    S20.000C    .1922 

BONDED  DEBT  Oct  1909.  .$60,000 

INTEREST  Is  payable  In  Minneapolis,  Minn. 

SIOUX  FALLS.      Lewis  Larson,  Auditor. 

Sioux  Falls  Is  situated  In  Minnehaha  County.  Validity  of  the  $210,000 
water  bonds  below  was  upheld.  See  V.  77,  p.  851;  V.  79,  p.  518  and  746; 
V.  81,  p.  1391.  This  city  on  Sept.  29  1908  voted  In  favor  of  a  commission 
form  of  government.     V.  87,  p.  1115. 


Total  assessed  val.  1909  ..$6,410,129 
(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per  $1,000)  '09$10.00 

Population  In  1905 13,905 

Population  In  1900... .12,216 

Population  in  1909  (est.) 16.128 


LOANS— 

Refunding  Bonds 
5S        03  J  J      $47,000C. 
5s      '04  M-S      17,500c 
5s      '04  J-J        10,000c. 
5s  '07      M-S      68,000c. 

Water  Bonds. 
5s  J-J   $210.0000. . 

Funding  Bonds. 
5S  '9'J       J-J      $178,500. 


When  Due. 

.July  1  1923 

.Mch  1  1924 

Jan    1  1924 

.Mch  0  1927 

.July  1   1923 

.Jan   1    1910 


BOND.  DEBT  Nov  1  1909.  $531,000 

Floating  Debt 185,000 

TOTAL  DEBT  Nov  1  1909  716,000 
Total  assessed  val.  1908.-4,317,000 
(Assessment  about  M  actual  value. 
Total  tax  rate  (per   1,000)  '08  '$53.80 

Population  In  1900 10,266 

Population  in  1905.. 12,283 


INTEREST  Is  payable  at  the  Chemical  National  Bank    New  York 
SIOUX  FALLS  SCHOOL  DISTRICT      W.  B.  Fuller,  Clerk. 


LOANS— 

Ward-School  Bonds 
5Hs       Oct  2  $25  ,000c. 

High  School  Bonds. 
5s  '05      Oct.  $75, 000.  ..Oct 


When  Due.  I  BOND.  DEBT  Sept  1  1909. $100, 000 

Floating    debt 84,793 

July    1910   Sinking  fund 15,760 

Assessed  valuation  1909. ..4. 671, 000 
2  1925         (Assessment  2-5  actual  value.) 

School  tax  (per  $1,000)  1909..$23.60 


INTEREST  payable  In  New  York. 

WATERTOWN.     W.  M.  Schoenberger,  Clerk. 

This  city  Is  In  Codington  County.      Incorporated  In  1885. 
LOANS —  When  Due.    (Assessment  about  1-3  actual  value.) 

4Hs'09  J-J     $15, 000c. July  1   '10-'29    " 

Funding  Bonds 

3s  Dec   $28, 000c 1910 

BOND.  DEBT  Sept  17  '09_.$39,000 
Total  assessed  val.  1908.. .2, 022, 502 

INTEREST  payable  at  Boston,  Mass.,  and  at  Watertown,  S 


Total  tax  rate  (per  $1,000)  '08. $38.70 

Population  In  1900 3,392 

Population  In  1905 5,164 

Population  In  1909  (est.) 9,000 


D. 


WATERTOWN  INDEPENDENT  SCHOOL  DISTRICT 

of  Board  of  Education. 
LOANS —  When  Due. 

4J^s'09  A-O  $6O,OO0c.Apr   1    '10-'29 

Refunding    Bonds 
4)^s'09  J-J 


H.  D.  Rice,  Clerk 


Building  Bonds 

4Hs'09J-J     $10. 000c. July  1   '10-'29 
BOND.  DEBT  Sept  1909_.$100,000 
$30, 000c  July  1  '10-'29j  Assessed  valuation  1908. ..2, 022,562 
(Assessment  about  2-5  actual  value.) 
INTEREST  Is  payable  at  the  District  Treasurer's  office. 

YANKTON.      Helen  B.  Russell,  Clerk. 

This  city  Is  the  county  seat  of  Yankton  County.     In  addition  to  debt  be- 
low, the  city  guarantees  the  Interest  on  $21,000  bonds  of  the  North  Side 
Water  Co..  a  corporation  In  this  city. 
LOANS —  When  Due.    Bd.  of  Educa.  debt  (add'l)  .   $17,500 

Refunding  Bonds.  Total  assessed  val.,  1908.81,308,146 

4s  F-A   $44,000    ..Feb   20  1919      (Assessment  about  M  actual  value.) 

5s  F-A      15,000 Feb  1923    Total  tax  (per  $1,000)  '08 $43.31 

4!^s  *05   A-O  26.000. ..Oct    16  1925    Population  In  1905 4,189 

BOND.  DEBT  May  1  1909_.$85,000    Population  In  1900 4,125 

OPTIONAL. — All  bonds  are  subject  to  call  after  10  years. 

YANKTON  COUNTY.     David  M.  Finnegan,  Auditor. 

County  seat  Is  Yankton. 
LOANS —  When  Due     (Assessment  about  1-3  actual  value.) 

Railroad  Bonds  County  tax  (per  $1 ,000)  1909_$14.00 

4s  M-N  $200,000c    1919    Population  In  1905... 13,134 

(Subject  to  call  $50,000  after. 1914.)    Population  in  1900 .12,649 

BOND.  DEBT  Sept  20  '09.$200,000  ,  INTEREST  is  payable  at  the  Cheml- 
Assessed  valuation  1909. ..7, 114,982       cal  National  Bank,  New  York 

ADDITIONAL  STATEMENTS. 

We  give  below  the  bonded  debt,   amount  borrowed  from  school  fund, 

warrants  outstanding,  cash  In  treasury,  the  equalized  valuation  and  the 
population  In  1905  of  all  counties  in  South  Dakota  reporting  a  debt  of  $25,- 

000  or  over  which  are  not  included  among  the  foregoing.  The  amount 
"borrowed  from  the  school  fund"  In  the  following  table  represents  money 
advanced  to  the  different  county  auditors,  who  In  turn  loan  it  on  real  estate 
mortgages,  municipal  and  school  district  bonds,  &c.  The  various  counties 
remain  at  all  times  responsible  to  the  school  fund  for  the  amount  so  received. 

Borrowed 

Bonded        from      Warrants  Cash  in  Popu- 

Debt,   school  fund.  Outst'g.  Treasury.   Valuat'n.  latlon 

Counties —                    $                 $                 $               $                 $  1905. 

Brookings  Co None.       73,000      None.     18,736     8,166,980  14,019 

Brown   Co 40,000      191,204      None.      24,225   16,154,336  17.794 

Butte  Co 17,000        59,670   143,833      24,109      3.025,042  3.975 

Campbell  Co 26,000      106,940        1,754      14,260      2,999,538  2,587 

Charles  Mix  Co None.      114,837      None.      32,471      5,681,683  11,212 

Clark    Co None.        78,400      None.      22,704      6,523,376  8,701 

Davison  Co 48,000        85,485      None.      21,560     5,940,000  10,057 

Day   Co 45,000      139,564            154      19,045      6,730,145  13,785 

Fall  River  Co 40,000        49,381    231,783      57,770     2,610,792  5,071 

Faulk  Co 50,000       4,838,739  3.962 

Grant  Co 58,000      102,252       None.      24,784      5,651,972  9.600 

Gregory  Co.. None         92,800     62,051      18,599     3,967  843  7.024 

Hamlin  Co None.        64,748   196,000     39,867      3,848,354  6,962 

Hand  Co None.        66,030      None.     54,801     6,375,474  5,071 

Hanson   Co None.       72,715      None.     14,008     4,220,140  5,669 

Hughes  Co 167,000        79,608      32,223      32,606     4,590,640  3,921 

Hutchinson  Co None.        97,160      None.      24,692      8,529,084  12,231 

Kingsbury  Co None.      108,835      None.     35,369     7,529,240  11,199 

LakeCo 15,000        54,000      None.       6,631,905  9,888 

Lincoln  Co None.      104,855            910     20,963     7,061,169  12,742 

Lyman  Co None.       132,056       5,899      4,263 

Marshall  Co 40,500        51,500     26,749      25,472      3,926,186  7,101 

McCook  Co None.        61,700           234        8,690     6,062,612  9,037 

McPherson  Co None.        59,720      None.     18,721     4,820,145  5,727 

Miner  Co None.        68,225      None.      25,000     4,558,000  6,271 

Minnehaha  Co 76,550       5,000     71,542  15, 183, 390  27,282 

Pennington  Co 18,500        28,867     97,197      17,802      5,869,460  6,078 

Potter  Co None.      121,591            727      19,845      2,519,105  2,978 

Sanborn  Co 40,000      120,288      None.        3,324     4,201,005  5,387 

Spink  Co None.      152,399      26,398      15,890   11,786,564  11.223 

Stanley  Co 63,500       145,633     98,864     7.079,080  2,649 

Turner  Co None.      111,650       20,000     8,000,000  13.895 

Union  Co None.      102,099        1,276      19,289      5,531,151  11,212 

Walworth    Co 10,000        71,535        1,370      16,800     3,663,712  4,005 


State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,   &c. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  April  19  1864) March  1  1867 

Total  area  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Gov.  (term  exp.  Th.  aft.  1st  Tu.  Jan.  'll).A.C.Shallenberger 
Sec.  of  State  (till  Thur.  aft.  1st  Tu.  Jan.  'll)_Geo.  C.  Junkin 
Treasurer  (till  Thurs.  after  1st  Tues.  Jan.  '11).L.  G.  Brian 
Auditor  (term  expires  January  1911) Silas  R.  Barton 


LEGISLATURE  meets  biennially  In  odd  years  on  the  1st  Tuesday  of 
January,  and  sessions  "shall  not  be  less  than  sixty  days,"  but  are  not  other- 
wise limited.  Members  of  the  Legislature  "shall  not  receive  pay  for  more 
than  60  days  at  any  one  sitting,  nor  more  than  100  days  during  their 
term." 

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1894,  page  122. 

This  State  has  no  bonded  indebtedness  at  present.  The  bonded  debt, 
which  on  Dec.  1  1892  amounted  to  $549,267.  was  gradually  reduced  until 
June  3  1900.  when  the  last  remaining  $35,000  was  paid  off.  On  Nov.  1 
1909  the  floating  Interest-bearing  debt,  which  on  Feb.  27  1909  amounted 
to  $330,210,  had  been  paid  off.  The  cash  on  hand  Nov.  1  1909  amounted 
to  $573,304. 
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PERMANENT  SCHOOL  FUND. — The  Investments  of  the  school  funds 
on  Sept  1  1909  amounted  to  $8,169,279,  held  as  follows:  Permanent  School 
fund,  $7,450,629;  University  fund.  $137,509;  Agricultural  College  endow- 
ment fund,  $503,384,  and  the  Normal  College  endowment  fund,  $77,757. 

ASSESSED  VALUATION. — The  total  assessed  valuation  and  tax  rate 
per  $1,000  have  been 


Total  Assessed   Tax  rate 

Years.  Valuation,     per  $1,000 

1909 $5  25 

1908 392,167.815 

1907 -.  328,757.579 

1906 313,060,301 

1905. 304,470,961* 

1904.. 294.779.245* 


6  25 

7  00 
7  00 
7  00 
6  00 


Total  Assessed    Tax  rate 
Years.  Valuation,     per  $1,000 

1903.. $188,458,379        $7  50 

1902    180,091,192  7  50 

1900 171,747,593  7  25 

1890. 184,770,304  6  24 

1880. 90,499,618  4  00 

1870. 53,709,828  6  50 

"As  equalized  by  State  Board. 
The  large  Increase  In  the  valuation  for  1904  and  1905  Is  the  result  of  a 
new  general  revenue  law  passed  by  the   1903   Legislature — Chapter  73. 
Under  this  law  property  is  assessed  at  20  %  actual  value,  whereas  In  earlier 
years  the  Droportlon  seems  to  have  been  much  lower. 

CONSTITUTIONAL  AMENDMENTS. — Two  amendments  to  the  Consti- 
tution were  adopted  by  the  voters  at  the  general  election  on  Nov.  3  1908. 
V.  87,  p.  1372.  One  of  these  amendments  provides  for  a  change  In  Sec- 
tion 9  of  Article  10  of  the  Constitution  as  to  the  Investment  of  the  educa- 
tional funds  of  the  State.     V.  85,  p.  817. 

DEBT  LIMITATION. — Nebraska  has  carefully  provided  In  Its  Consti- 
tution against  creating  State  indebtedness,  but  has  left  city  and  other 
municipal  Indebtedness  chiefly  In  the  care  of  the  Legislature. 

STATE  Indebtedness  Is  restricted  to  $100,000  to  meet  casual  deficits  In 
revenues,  except    In  case  of   Invasion,  &c,  while  the  loaning  by  the  State 
of  Its  credit  is  prohibited. 
POPULATION  OF  STATE 


1900 1.086,300 

1890 1,058,910 

1880 452,402 


1870. 122.993 

I860. 28,841 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEBRASKA. 


Note. — For  places  not  given  in  alphabetical  order  among  the  following  state- 
ments, see  "Additional  Statements"  at  the  end  of  tills  State 

Messrs.  Kountze  Brothers  of  New  York  City  are  fiscal  agents  for  the 
State  of  Nebraska. 

BEATRICE.     J.   E.  Jones,   City  Treasurer. 

Beatrice  Is  the  county  seat  of  Gage  County.      Incorporated  Men  18  1873. 


When  Due. 


LOANS 

Refunding  Bonds 
3s  MS    $22.388c..Mch    1  1912 

(Subject  to  call  Mch  1  1907.) 

Mav    $10,000c..May  1  1922 
(Subject  to  call  May  1  1907.) 

Oct      $5     68   c    .Oct     1   1920 
(Subject  to  call  Oct  1  1905.) 
Oct  15        $19,000C.Oct    15  1920 
(Subject  to  call  Oct  15  1905.) 

Oct         $3,447C--Oct    1   1921 
(Subject  to  call  Oct  1  1906.) 
Apr 
'"  N 


3s 
3  s 
3  s 
3s 


Refunding    Bonds    (Con.)  — 


3s 

4s 
4s 
4s 


4s  MS      $40.000c.Mch     9  1910 

4s  J-D         12, 000c. June    1   1918 

4s  MS        27, 500c. Sept     1   1918 

4s  M-S        10,000c   Mch     9   1923 

4s  M  N         6, 600c. May     1   1918 

(Subleet  to  call  May  1   1908.) 
BOND.  DEBT  July  23  "09.  $265,539 

Water  debt,  included 78,114 

Total  assessed  val.  1908... 1,436,401 
(Assessment  about  1-5  actual  v.jlue.) 

Total  tax    (per    M)     1908 $76  00 

$4, 750c. -Apr    1  1913  1  City  tax  (per  $1,000)  1908 30  00 

3,000c.  .Nov  1   1911  |  Population  In  1890 13,840 


M-N         6 ,000c. Nov  11   1911  '  Population  In  1900 7.875 

M-N       50.000c.Nov     1  1914 1  Population   In   1908   (est.) 12.000 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York  City. 
BEATRICE    SCHOOL   DISTRICT.      Grace  A.   Liddicott,  Secretary. 
LOANS—  When  Due.    BOND.  DEBT  July  1909_.  $115,500 

.1,588,000 


Total  assessed  val.   1908. 

I  Vsssesmen  i  about   l  5   tctu   i  \ 
School  tax  (per  $1,000)  1908.    $25.00 


5s  '08      M-N  $80.000c...  May   1   1938 
(Subject  to  call  after  May  1  1918.) 

5s  M-N    40.000c 

INTEREST  Is  payable  at  the  fiscal  agency  in  \'ew  York  City. 

BURT  COUNTY.     Victor  L.  Fried,  Treasurer. 

County  seat    s  Tekamah. 
LOANS —  When  Due. 

Refunding  Bonds. 

3Ms        J-J     $80, 000c-_   July  1  1921 

(Subject  to  call  July  1  1911.) 
BOND.  DEBT  Sept  16  1909_$80,000 


Assessed  valuation  1909. -$5,557,000 
(Assessment  about  1-5  actual  value.) 
State&Co  tax(per  M)'09.$16  00  8-10 

Population  in  1909  (est.) 17.0io 

Population  In  1900 13.040 


INTEREST  Is  payable  at  Kountze  Bros.,  New  York  City. 
BUTLER  COUNTY.     M.  J.  Holland,  Clerk. 

County  seat  Is  David  City.      [Certain  railroad  bonds  declared  Invalid  by 
U.  S.  Circuit  Court  of  Appeals.     See  V.  81,  p.  739.1 


Assessed  valuation  1909.  .$6,857. ou 
(Assessment  about  1-5  actual  value.) 
State&Co. tax  (per  $1,000)  '09  $15.00 

Population  in  1890 15.454 

Population  in  1900 15.70:i 


LOANS—  When  Due. 

Refunding  Bonds. 

5s  J-J     $56,000 Jan    11912 

BOND.  DEBT  Sept  25  '09. _. $56, 000 
Sinking  fund 55,000 

INTEREST  is  payable  in  New  York. 

TAX  FREE. — All  bonds  of  this  county  are  exempt  from  taxation. 

COLUMBUS.     G.  W.  Phillips,  Mayor. 

Columbus  is  in  Platte  County.      IncorporatedFeb.il  1865. 
LOANS—  When  Due.  i  BOND.  DEBT  Mch  4  1909. .$68,000 


Bridge  Bonds. 

6s  Dec   $30,000c&r 

Refunding  Water  Bonds 

4Hs        MS  $30,000e&r_Meh  1  1919    Population  in  1890 
(Subject  to  call  Mch  1   1909.) 


Assessed  valuation  1909. .  $8,289,993 
(Assessm't  about   1-5   actual    value 
State&Co.  tax  (per  $1 ,000)  '09  $20.00 
Population  Id  1909  (est.).   .     25,oon 
Population  In  1900 22.298 


Assessed  valuation  1908.    881,noo 

Dec  1  1917  |  (Assessment  about  1-5  actual  value  ) 
Total  tax  rate(per  $1 ,000)  '08_$51 .00 

3.134 

Population  In  1900 3.522 

Population  in  1907 .5.0x3 

INTEREST  is  payable  at  Kountze  Bros.    New  York. 

DODGE  COUNTY.     Jas.  A.  Donahue,  Clerk. 

County  seat  Is  Fremont. 
LOANS —  When  Due. 

Refunding  Bonds. 
3>£s         M-S  $70,000c.      Sept  1  1920 

(Subject  to  call  Sept  1  1910.) 
BOX  D.  DEBT  Sept  1  1909.     $70,000 
Sinking  fund 60,027 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York  City 

DOUGLAS  COUNTY.      Frank  A.  Furay,  Treasurer. 

The  county  seat  Is  Omaha.     Of  the  $1,000,000  court-house  bonds  given 
below,  $350,000  had  been  delivered  to  date  of  statement. 

Court  House  Bonds. 
4s  '08  A-O  $l,000,000cOctl  '19-'28 
BOND.  DEBT  Sept  1909.51,325,000 
Assessed  valuation,  real  23,985,820 
Assessed  val.  personal.  -11,769,1)13 
Total  valuation  1909...  35,755,733 
(Assessment  about  1-5  actual  value. 
State  &  Co  tax  (per  M)  1909     $19  75 

150.000 
140.590 


Jan    1   1923 
.July  2  1922 

July  1   1912 


Population  In  1908  (est) 
Population  in  1900 


LOANS—  When  Due. 

Funding   Bonds. 

5s  J-J     $158, 000c. July   1   1911 

4  y29.       J-J      180,000c. -Jan    1  1918 

Refunding  Bonds. 
38  J-J      $119, 000c 

3  Ms         J-J        268.000c 

Road    Improvements 
4J4S         J-J      $150. 000c. 

Exposition  Bonds 
4HS         J-J     $100, 000c    ..Ian     1    1918 

INTEREST  payable  In   New   VorU  Cltv 

FAIRFIELD.     W.   E.  Underkofler,  Clerk. 

'I  ii     city  Is  in  Clay   Count;,  . 
LOA  117/.;/  Due.  I  (Subject  to  call  after  Aug  2   1914.) 

Water. Works  &  Lice.  Light  Bonds,  j  Population  In    1900 1,203 

Ig    $32,000 Aug  2  1 

FREMONT.      F.  I,    Burrell,  Mayor. 

This  Is  the  county  seal   of   Dodge  Co.      Incorporated  June  17   187  1 
LOANS —  When  Oue.\       Eleclric   Light  Bonds. 

Water  Bonds.  |  5s  '06       Nov  $50.000c Nov    1    1920 

5s '06      July  $10, ')'ior_._ July    I    19261     (Subject  to  call  alter  Nov  1  191 1  .1 
(Subject  to  call  after  July  1  1 9  11.)     | 


LOANS — 

Refunding  Bonds 

4Hs    Mch     $209,000c. 

(Subject  to  call  Mch  1  1904.)  ■ 
Paving  Bonds. 
5s  '07      J-J     $25 ,000c.  ..July  1   1927 
(Subject  to  call  after  July  1   1912.) 


When  Due.  iBOND.  DEBT  Oct  1  1909.  $294,000 

I  Sinking   fund 24,000 

Mch  1  1919    Assessed  valuation  1909..  .1,651, 936 
(Assessment    about    1-5    value.) 
City  tax  rate  (per  $1,000)  '09. $30. 00 

Total  tax  rate  (per  M)  '09 $50  00 

Population  in  1909  (est.) 11,000 

I  Population  in  1900 7.241 

INTEREST  is  payable  at  the  Nebrask  i   Fiscal    Vgency    New  York. 
FREMONT   PRECINCT.     J.  H.   Knoell,  County  Treasurer. 
LOANS—  When  Due.  \BO*iD.  DEBT  Sept  17  '09. .$70,000 

F.  E.   &   M.   V.   RR.   Bonds.  | 

3HS         M-S   $70,000 19201 

(Subject  to  call  after  1910.)  | 

INTEREST  is  payable  in  New  York  City  at  Kountze  Brothers. 

GAGE  COUNTY.     J.  A.  Barnard,  Tretisurer. 

County  seat  Is  Beatrice.      Bonds  are  exempt   from  taxation. 
LOANS—  When  Due.  IBOND.  DEBT  Sept  20  '09     $128,000 


Total  assessed  val.  1909..  11 ,850,000 
(Assessment  about  1-5  actual  value.) 
State  &  Co.  tax  (per  M.)  '09. .$17.00 

Population  in  1900 30,051 

Population  in   1909   (est.) 37,000 


Court  House  Bonds 
3Hs         Nov  $48,000r...Nov  1  1910 
(Subject  to  call  at  any  time.) 

Railroad  Bonds. 

5s  July  $5(),000r 1911 

5s  Jan      30,000r 1912 

INTEREST  Is  payable  at  New  York  City. 

GRAND  ISLAND.     H.  Schuff,  Mayor;    F.  C.  Hanaford,  Tr. 

County  seat  of  Hall  County.     Incorporated    Dec.    10    1872. 
LOANS—  When  Due.    BOND.  DEBT  June  1909..  $159,000 


5s       J-J     $14,000c July  1    1918 

(Subject  to  call  after  July  1  1903.) 
Refunding  Bonds. 

4S'()5  A-O  $110  000c Oct  1   1925 

(Subject  to  call  after  Oct.  1  1910.) 
Electric-Light  and  Power  Bonds — 
4!^s  '06      M-N  $35,000c  .May  1  1926 

(Subject  to  call  May  1  1911.) 
GRAND    ISLAND    SCHOOL    DISTRICT. 
When  Due 


Assessed  valuation  1908 1,800,000 

(Assessment  about  1  5  actual  value.) 
Total  tax  (per  $1,000)   1908. .$60  50 

Population  i  i  1905  (est.) 10,000 

Population  In  1900      7.554 

INTEREST  is  payable  at  Kountze 
Bros  ,   New   YorU  City 


H.   A.    Edwards.  Secretary. 
BOND.  DEBT  Sept  17  '09.     $83,000 
Assessed  valuation  1909.  ..1,800, 000 
School  tax  (per  $1,000)  1909. .$15  00 

Populat'on  in  19i>9  (est.) 15, "00 

INTEREST  Is  payable  at  Kountze 
Bios.,    New    York- 
Miles,  Mayor;   A.  T    Bratton.  City  Clerk. 


LOANS 

Refunding   Bonds — 

4s  J-J     $23,000c...July  1   1919 

School-Building   Bonds  — 
4Hs'06J-J     $60,000c...Jan     11926 
(Subject  to  call  Jan  1   1916.) 

HASTINGS.     C   J 

Hastings  Is  the  county  seat  of  Adams  Countv. 
1894. 
LOANS —  When  Due. 

Electric-Light  Bonds — 
4s  J-D    $20,000c.-.Dec    1  1919 

(Subject  to  call   1909.) 

Refunding  Bonds — 
i  y2s         J  J  $205,000c.-.Jan     11919 
(Subject  to  call  Jan.  1   1909.) 

INTEREST    is  payable    In  New  York  City  at  Nebraska's   fiscal    agency 
—  Kountze  Brothers. 
HASTINGS  SCHOOL   DISTRICT.      D.  M.   Ball,  Secretary. 

1 '<s  '04  semi-an.,  $40,0()0r 1924  I  (Assessment  about  1-5  actual  value.) 

(Subject    to   call   after    1914)         I  School  tax   (per  $1,000)  '08...$24.50 

BOND.  DEBT  Mch  9  1909.. $40, 000    Population  ii    1909  (est.) 12,000 

Assessed  valuation  1908. ..1,8  il  ,878 

INTEREST  payable  at  Kountze  Bros.,  New  York  City. 

KEARNEY.     C.  M.  Hull,  Mayor;  A.  L.  N  chols,  Treasurer. 

This  city  Is  in  Buffalo  County.      Incorporated  March  18  1901  under  new 

laws. 


Incorporated  April  23 


BOND.  DEBT  Sept  17  '09.  $225,000 
Total  assessed  val.  1909.-  .1,816,126 
(Assessment  about  1-5  actual  value.) 
Total  tax   (per  $1,000)   1909. .$54  00 

Population  In  1900 7,188 

Population  In  1909  (est.) 12,000 


LOANS—  When  Due. 

Refunding  Bonds. 
5s  J-J     $25.0000..  -July  1   1922 

(Subject   to  call   July   1    1907.) 

Refunding  Sewer  Bonds 
5s  '06      M-N  $49,000    _.Nov  15   1926 
(Subject  to  call  after  Nov  15  1911.) 

Canal    and    Water. 
5s  May  $52, 000c. ..May  1   1914 

(Subject   to   call    May    1    1899.) 

KEARNEY  COUNTY.     Louis  Anderson,  Treasurer. 

MInden  Is  the  county  seat.     Bonds  are  owned  by  State  of  Nebraska  and 
are  tax-exempt. 


BOND.  DEBT  Sept  22  '08.  $126,000 
Total  assessed  val,  1908.  ..1,172,937 

(Assessment  Is  1-5  actual  value.) 
Total  tax  ratefper  $1 .000)  '08. $64. 75 

Population  In  1890 8,074 

Population  in   1900 5,634 

Population   In    1908    (est.) 9.000 

INTEREST  payable  at  City  Treas- 
urer's office. 


LOANS —  When  Due. 

Court  House  and  Jail  Bonds. 

4s '06      J  J     $86, 000c Jan    1  1926 

(Subject  to  call  on  any  Interest  pay- 
ing date.) 


BONDED  DEBT  Nov  1909  $66,000 
Assessed  vfluation  1909  .4.043,922 
(Assessment  about  1-5  actual  value.) 

State  &  Co    tax  iper  Mi    09 $15.00 

Population  In   1900.    .      9,866 


INTEREST  Is  payable  at  State  Treasurer's  office. 

LANCASTER  CO.  D.C   Berry,  Treas.;   W    L.  Dawson, Clerk- 

county  seat  is 


Lincoln. 

When  Due. 


The 
LOANS 

Funding  Bonds. 

4s  J-J  $210,000 Mch  1   1914 

($35,000  subj.  to  call  y'rly  aft.  1904.) 

Refunding  Bonds, 
3s4s'05     Jan    $98,000.  .Jan  15  1925 

(Subject   to  call   Jan   15    1915.) 


BOND.  DEBT  Mch  1909...$308,000 
Assessed  valuation  1909.. 20, 009, 199 

(Assessment  1-5  of  actual  value.) 
County  tax  ratefper  $1,000)  '08. $8. 00 
State  &  Co.  tax  (per  M)  1908. $14  25 

Population  In  1890 76,395 

Population  in  1900 64,835 


INTEREST   Is   payable  at   County   Treasury. 

LINCOLN.     Geo.  Dayton,  Treas.;   Roscoe  C.  Ozman,  Clerk. 

Lincoln  Is  the  capital  of  the  State  and  the  county  seat  of  Lancaster. 


OANS—  When  Due. 

Lig    t   Plant  Bonds— 

•••>s'04  J-J     $65,000C-July  1   '14-'23 
(Subject  to  call  July  1  1914.) 
Refunding  Bonds — 

A-Oa$2 15.000c.  Oct  1  '12-'21 
(Subject  to  call  Oct.  1   1912.) 
4!^s         F-AbJ$121,000cAug  1   '10-18 
\         4,500c.Aug  1   1919 
(Subject  to  call  Aug.  1   1008.) 
4s  M-Scj$360,000cMar  1  '10-18 

\      42,000c. Mar   1  1919 
(Subject  to  call   Mar  1   1909.) 
4s  F-A$100,000c.Aug    l'll-*20 

(Subject  to  call  Aug.  1  1910.) 
4s  A-O   $50,000c.Oct    1  'll-'20 

(Subject  to  call  Oct.   1   1910.) 

4Hs         M-S   $80,000c.Mar    1   '14-'23 

(Subject  to  call  Mar.  1  1914.) 


Refunding  Bonds — (Con.) 
4s  '05      M   N  $50 ,000c.  Nov    1  *15-'24 

(Subject  to  call  Nov.  1   1915.) 
4s  '06     J-J     $2O,000c.Jan     1  '16-'25 

(Subject  to  call  Jan.  1   1916.) 
4Jfs'0fi  J-J     $:>0.00<>c.July   1  'll-'20 

4  Hs'08  M-N     16  000 

(Maturity  one-tenth  yearly  after  the 
tenth  year  and  also  optional  If  city 
decides.) 

Refunding  Water  Bonds — 
4s  F  A    $26, 600c   Aug   1   "11  -'20 

(Subject  to  call  Aug.  1   1910.) 
GEN'L  BONDS  Oct  1  '09. $1 ,200,100 

Assessment  debt 233,267 

TOTAL  DEBT  Oct  1  '09.    1,433,367 

Sinking  fund 42,779 

NET  DEBT  Oct  1  1909.'.    1,390,588 
Water   debt    [included. > ..       203,600 

Population  In  1909  (est.) 62,500 

i  Population  in  1900...    40,169 

a  Of  this  Issue  $47,000  refunded  maturing  water  bonds,  b  Of  this  Issue 
$1 10.000  refunded  maturing  water  bonds,  c  Of  this  Issue  $20,000  refunded 
maturing  water  bonds. 

PU  BLIC  UTILITIES.— The  city  owns  Its  water  works  and  lighting  plant 
the  value  of  which Isconservatlvely  estimated  at  $1,500,000  and  $125,000. 
respectively. 

TAX  EXEMPT. — All  bonds  are  exempt  from  taxation. 
PAR  VALUE. — General  bonds  are  In  denominations  of  $500  and  $1,000; 
assessment  bonds,  various. 

INTEREST  AND  PRINCIPAL  Is  payable  In  New  York  at  Kountze  Bros. 
ASSESSED  VALUATION. — Tinder  laws  of  1905  all  real  estate  Is  assessed 
by  a  Tax  Commissioner  for  city  taxation  at  Its  actual  value.  All  personal 
property  Is  assessed  by  County  Assessor  at  Its  actual  value  for  State,  county, 
and  school  purposes,  and  such  valuation  Is  also  copied  by  City  Tax  Com- 
missioner for  city  purposes.  The  law  provides  that  the  assessment  shall  be 
at  actual  value,  but  we  are  Informed  that  In  practice  property  Is  valued 
fit   not  more  than  80%. 

The  city  valuation— real  and  personal — for  1908  was$48  851,000;  for  1907 
was  $38,977,700;  for  1906  was  $35,258  150  for  1905  was  $30,949,443;  for 
190-1  was  $29,167,270;  for  1903  was  $22,380,834  The  cltv  tax  rate  for 
1908  W  s  $7.00  (per  $1  ,000);  for  1907  was  $7.80;  for  1906  was  $7.80;  for 
1905  $7.50;  for  1901  $8.00.  State,  county  and  school  tax  rate,  based 
■     1  se  sect  or  actual  valuatl  • .  .  >    t  8  (per  $1,000)  — 

Jtate,  $6.25;  county,  $10,  and  school,  $19.50. 


Nov..  1909. 


NEBRASKA-CITIES  AND  TOWNS. 
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LINCOLN    SCHOOL   DISTRICT.     A 

LOANS—  When  Due. 

4>^s        M-N  $25,000c..May  1  1924 

(Subject  to  call  May  1  1909.) 

Refunding  Bonds — 
4Hs'04  J-D    $25,000C-_Junel  1924 
(Subject  to  call  any  Interest  date.) 
4s  M-N  $60,000c.l911,  '16,  21 

($20,000  due  each  date,  $40,000  sub 

Ject  to  call  In  1911.) 

INTEREST  on  the  bonds  of  1907 
office. 

NEBRASKA  CITY.     Anna  K.  Morgan,  Treasurer. 

County  seat  of  Otoe  County.     Incorporated  May  7  1858.     For  Nebraska 
City  precinct  bonds,  see  Otoe  County  further  below. 
LOANS—  When  Due.  |  BOND.  DEBT  Sept  18  '09-5263,000 


J.  Morris    Secretary. 

Refunding  Bonds  (Con.) 
4>£s'05  J-D    $25,000c.-June  1  1925 

(Subject  to  call  any  interest  date.) 

4KS"07  M-N  $25, 000c    --- 

(Subject  to  call.) 
BOND.   DEBT  Jan  1908..     160,000 
Total  assessed  val.  1907-..9,178,450 
School  tax  (per  $1,000)  1907.. $16  50 

Is  payable  at  the  District  Treasurer's 


Funding   Bonds. 
5s  '99      ...     $69,000 

5s  '99      ...     150,000 1919 

OS  '01      ...       44,000 1921 


Assessed  valuation  1909 935,000 

(Assessment  about  1-5  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$36  00 

Population  In  1890 11,491 

Population  in  1900 7,380 

INTEREST  Is  payable  In  New  York  at  Kountze  Bros. 
NELSON.      J.  G.  Richmond,  Clerk. 

This  city  Is  In  Nuckolls  County, 


When  Due. 


Population  In  1900 978 


LOANS— 

Water- Works  Bonds. 

5s  '09      Oct    $36,000 Oct    1  1929 

(Subject  to  call  after  Oct.  1  1914.) 

NORFOLK.     C.  L.  Anderson,   Treasurer. 

This  city  Is  In  Madison  County.     Incorporated  Sept.  12  1881. 
LOANS —  When  Due.        Fire  Department 

Funding  Bonds. 
6s  FA     $7,500C.Aug  24  1911 

Sewer  Bonds. 
4s  "06      M-N  $40,000c. -May  1  1936 

(Subject  to  call  after  May  1  1911.) 

Refunding  Water  Bonds 
4>£s        M-S  $38,000c...Mch  1  1919 


6s  F-A     $7,500c.Aug  24  1911 

BOND.  DEBT  Mch  3  1909. .$93,000 

Total  assessed    val.  1908 565.000 

(Assessment  about  1-5  actual  value.) 
City  tax  (per  $1 ,000)  1908.. $29. 62  H 

Population  In  1906 5,000 

Population  In  1900 3,883 


INTEREST  Is  payable  at  New  York  City. 
NORFOLK  SCHOOL  DISTRICT.     H.  C.  Matrau,  Secretary. 
LOANS—  When  Due.  |  BONDED  DEBT  Sept  1909.$35,000 

High  School  Building  Bonds.  |  Assessed  valuation  1909 752,226 

5s'  98     $11, 000c    1&18     (Assessm't  about  1-5  actual  value.) 

5s  '07     J-J       24,000c   ..May  1  19371  School  tax  rate    (per  M)    1909-.$2.50 

(Subject  to  call  after  May  1  1927)      IPopulatlon  In  1909  (est.) .5,000 

5s  '09      _.-     $40,000r    19291 

(Subject  to  call  after  1919)  | 

INTEREST  is  payable  at  the  fiscal  agency  In  N.  Y.  City. 

OMAHA.     Frank  A.  Furay,  Treasurer. 

Omaha  Is  situated  In  Douglas  County.  Incorporated  March  5  1857. 
The  city  has  been  engaged  in  extensive  litigation  concerning  the  purchase 
of  the  plant  of  the  Omaha  Water  Co.  The  higher  courts  have  all  decided 
In  favor  of  the  company  on  the  price  to  be  paid.  In  July  1908  U.  S.  Court 
also  decided  In  favor  of  the  company  the  actions  brought  to  recover  hydrant 
rentals  from  July  1904  to  July  1905,  amounting  to  about  $100,000.  V.  87. 
p.  170.  Also  see  editorial  in  the  "Chronicle"  of  July  18  1908,  page  132. 
On  May  4  1909  this  city  voted  in  favor  of  issuing  $6,500,000  4%  30-year 
bonds  for  the  purchase  of  the  plant  of  the  Omaha  Water  Co.  This  plant 
was  appraised  In  1906  and  on  July  7  of  that  year  the  valuation  was  fixed 
at  $6,263,295  49.      V.   88,  p.    1267. 


LOANS—  When  Due. 

City-Hall  Bonds — 
5s  '91     J-D$100.000c...Junel  1911 
5s  '92      F-A   175,000c. ..Feb    1  1912 
4Hs'90  J-J     lOO.OOOc.-.July  1  1910 

Engine- House — 
4Hs'90  J-J     $50,000c...July  1  1910 
4Ks'03  MS     45,000c-..Sept  1  1933 
4s  '06     J-J      6O,00Oc-..Jan    1  " 

4^s'08  M-S     30,000 Mar   1 

Paving  Bonds — 
5s  '99      M-N  $50,OO0c..-May  1  1912 
5s  '92      F-A   100,000c 
4>^s'90  J-J       75,000c 
4^s'97  A-O      25,000c 
4s  '98      A-O     25,000c. ..Apr 

25,000c  ..July 

25,000c 

74,000c 

75 ,000c. -Aug 


4s  '99 
4s  '00 
4s  '01 
4s  '04 


J-J 
J-J 
M-N 
F-A 
Sewer  Bonds- 
5s  '92  M-N  $50 ,000c. 
F-A  100,000c. 
J-J 
J-J 
J-D 
M-N 
F-A 
M-N 
F-A 
J-J 
A-O 


.Aug  1 
.July  1 
.Oct  1 
1 

1 


1913 
1910 
1917 
1918 
1919 
.July  1  1920 
-May  1  1921 
1  1924 


Funding  Bonds — 

4s  '98  M-S  $300.000c. 
4J4s'03  F-A   200,000c. 

O  nn,.    ly   -1   J 

4!^s'04  J-J  $484, 000c. 
4Hs'04  J-J  170,000c. 
4J^s'04  M-N  127,000c  . 
4s  '01  M-S  100,000c. 
4s  '03      M-N  100,000c. 

J-D    100,000c 

J-J 

J-J 

J-D 

F-A 


.Mar 
-Aug 

.Jan 

.July 

.May 


1918 
1933 

1934 
1924 
1924 


1926 

1928  i  4s  '03 
4s  '03 
4s  '05 
4s  '05 
4s  '05 
4s  '06 
4s  "06 


.Sept  1  1921 
1933 


5s  '93 

4Hs'90 

4s  '99 

4s  '99 

4s  '00 

4s  '00 

4s  '01 

4s  '04 

4s  '06 

4J^s07 

4Hs'08  M-S 

4Hs'09  A-O 


50,000c- 

25,000c. 

25,000c. 

25,000c. 

50,000c. 

74,000c. 

75,000c. 

90, 000c  ..Jan 
150,000c.-Apr 

40,000 Mar 

100, 000c. .Apr 
Library   Bonds — 
5s  '92     M-N  $100,OOOc.May 


.May  1 
-Aug  1 
.July  1 
.July  1 
Dec   1 


1912 
1913 
1910 
1919 
1919 


May  1  1920 

Aug  1  1920 

May  1  1921 

Aug  1  1924 

1  1926 

1  1927 

1  1928 

1  1929 


1  1912| 


May  1 

.June  1  1933 
200,000c... Jan  2  1933 
24,000c. .Jan  1  1925 
95,000c. .June  1  1925 
48,000c..Aug  1  1925 
M-N  175.000c-.May  1  1926 
F-A  100.000C-.Aug  2  1926 
4Hs'07  M-S  100, 000c--. Sept  1  1927 
4>^s'07  M-S  75,000c. .Sept  1  1927 
4Hs'07  M-S  200, 000c. ..Sept  1  1927 

4J^s'08  M-N  100,000 May  1  1928 

4J^s'08  M-N  50.000c.  ..May  1  1928 
4J^s'09  A-O  100,000c.. Apr  1  1929 
4Ms'09A-O  75, 000c... Apr  1  1929 
4V£s'09  A-O  50,000c._.Oct  1  1929 
Special  Assessment  Bonds — 

Street  Improvement $957, 000 

Intersection  Bonds. 
4s  '06      J-J   $50,000c.  July  1    1926 

4^s07  A-O  50,000c Apr    1  1927 

4Hs'08  MS  50,000 Mar   1  1928 

4Hs'08  J-D    50,000c June  1  1928 

4Ks'09  A-O  100, 000c. .Apr  1  1929 

Park  Bonds — 
5s    92      J-D    400,000c. . June  1  1912 
4Hs'08J-D      50.000c..Junel  1928 


INTEREST  is  payable  In  New  York  at  Kountze  Bros. 

TOTAL  DEBT,  &c— Oct.  1  1909.  Mch.  1  1909.  Mch.  1  1908.  Mch.  1  1907. 
General  bonded  debt...   $5,720,000      $5,570,000      $5,620,000     $5,116,000 

In  addition  to  the  above  the  assessment  bonds  maturing  part  yearly 
(payable  by  special  assessment)  on  Oct.  1  1909  amounted  to  $957,000. 
The  cash  in  the  treasury  on  Oct.  1  1909  amounted  to  $376,853. 

DEBT  LIMITATION.— The  Legislature  at  its  1909  session  amended  the 
law  relating  to  the  debt  limitations  of  this  city  so  that  the  provision  now 
reads  as  follows: 

Section  196.  The  bonded  Indebtedness  of  the  city, exclusive  of  district 
grading  bonds,  district  Improvement  bonds,  public  library  bonds,  renewal 
bonds,  bonds  issued  for  the  purpose  of  funding  or  taking  up  and  making 
payment  of  the  floating  Indebtedness  and  liabilities  of  the  city,  or  bonds  for 
the  erection  or  purchase  of  a  city  hall,  auditorium  or  fire-engine  houses,  or 
the  construction  or  purchase,  or  for  the  construction  and  maintenance, of 
subways  and  conduits,  or  for  park  purposes,  or  for  the  purchase,  construc- 
tion or  appropriation  of  gas  works,  water  works,  electric  light  plants  or 
power  plants,  shall  not  at  any  time  exceed  in  the  aggregate  5%  of  the 
actual  value  of  the  taxable  property  within  the  corporate  limits  of  the  city, 
such  actual  value  to  be  determined  by  reference  to  the  assessment  of 
property  in  said  city. 

There  are  also  other  provisions  and  restrictions.  The  full  text  of  the  law 
as  passed  by  the  Legislature  will  be  found  In  V.  88,  p.  955. 

ASSESSED  VALUATION.— The  assessed  valuation  (for  city  and  school 
purposes)  and  tax  rate  have  been  as  follows: 


Years.  Real. 

1909 $88,662,425 

1908 74,481,680 

1907 71,214,305 

1906 69,200,840 

1905 71,066,910 

1904 71,319,335 

1903 71.896,385 

1902. 28,889,350 

1901. 29.244,215 

1900 29,066,985 

1897 14,440,142 

1892 16,740,898 

1890 16,303,131 

1887 12,798,119 


sessed  Valuation 

Tax  Rate 

Personal. 

Total. 

per  $1,000 

$43,733,315 

$132,395  740 

$11.46 

42,931.138 

117,412,818 

12.68 

38,389,380 

109,603.685 

11.10 

36.815,660 

106,016,500 

12  96 

30,795,109 

101,862,019 

11  50 

29,936,955 

101,256,290 

14  00 

33,879,500 

105,775.885 

8  75 

8,726.815 

37,616,165 

30  00 

7,129,971 

36,374  186 

34  00 

6,625,222 

35,692,207 

28  00 

2,975,806 

17,415,948 

54  00 

3,690.861 

20.431,759 

41  00 

3,697,045 

20,000,176 

41  50 

3.716.625 

16,514,744 

23  25 

Note. — Under  Chapter  16,  Laws  of  1901,  assessments  In  cities  of  over 
40,000  are  required  to  be  made  at  "fair  cash  value."  This  accounts  for 
the  large  Increase  In  values  beginning  with  1903. 

POPULATION.— In  1909  (est.).  157,000:  in  1900  (Census) ,  102,555;  In 
1890  it  was  140.452;    In  1880  It  was  30.518:    In  1870  It  was  16.083. 


OMAHA  SCHOOL  DISTRICT.      Frank  A.   Furay, 
The  district  Includes  all  of  the  city  of  Omaha. 


Treasurer. 


LOANS— 

When  Due. 

5s  '92     J-J 

$385,000c. 

.Jan    1  1912 

4s  '99     J-J 

250,000c. 

.Jan    1  1919 

4s  '01      J-J 

40,000c. 

.Jan    1  1921 

4  Hs'08  J-J 

100,000c. 

.Jan    1  1928 

4Hs'08  J-J 

250,000c. 

.July  1  1928 

BOND.  DEBT  Sept  1  '09. $1,025, 000 

Redemption  fund 302,182 

NET  DEBT  Sept  1  1909..  722,818 
Val.  of  school  prop'y  1908  -2,100,000 
School  tax  (per  $1,000)   1909 -.$2  80 

INTEREST  payable  at  fiscal  agency.  New  York  City. 

For  assessed  valuation  and  population  see  statement  City  of  Omaha. 

OTOE  COUNTY.     August  P.  Young,  Clerk. 

County  seat  Is  Nebraska  City. 

Some  years  ago  the  precinct  of  Nebraska  City  was  formed,  and  Included 
the  city  of  that  name  and  adjoining  lands.  Bonds  to  the  amount  of  $40,000 
were  Issued  and  Interest  paid  for  some  years.  The  County  Commissioners 
then  declared  the  precinct  Illegally  organized  and  refused  to  levy  a  tax. 
Litigation  resulted  and  the  Courts  have  ordered  a  tax  sufficient  to  pay  debt 
to  be  levied  on  territory  covered  by  the  precinct  In  1886,  the  year  the  bonds 
were  sold.     See  V.  72,  p.  302.     New  bonds  were  issued  In  1901. 


When  Due. 


1918 
1918 


LOANS— 

Refunding  Bonds — 

4s  M-S  $100,000c.Sept  1 

4Hs        M-S       55, 000c. Sept  1 
(Subject  to  call  1913.) 

4s  '06     M-N  $40.000r May  1926 

(Subject  to  call  on  any  Interest  date.) 

3.70s'07M-S   $75. 000c Mch  1  1927 

4s  '09     J-J       60,000 July  1  1929 

(Subject  to  call  after  July  1   1913) 


BOND.  DEBT  Aug  1  1909. $330, 000 
Neb.  City  prec't  bds.(add'l)        38,000 

Assessed  valuation  1909 8,436,031 

(Assessment  about  1-5  actual  value.) 
State  &  co.taxtper  $1,000)  '09   $21  00 

Population  in  1890 ..25,403 

Population  in  1900 22,288 

Nebraska  City  Precinct  Bonds — 

4Hs'01  M-N  $38,000c..May  '10-'21 

(V.  72,  p.  894,  for  maturity.) 


INTEREST  Is  payable  at  the  office  of  the  County  Treasurer 


PLATTSMOUTH.     D.  O.  Dwyer,  Member  of  Council. 

This  city  Is  the  county  seat  of  Cass  County,     Incorporated  March  15  1855 
LOANS —  When  Due. 

Refunding  Bonds — 
5s  J-Dl$18,000c-June  1  '10-'18 

1   62 ,000c...  June  1  1919 
5s  J-J       96,000c... Jan    1  1921 


BOND.  DEBT  July  1909. .$179,000 

Assessed  valuation  1908 649,000 

(Assessment  about  1-5  actual  value.) 
Total  tax  (per  $1,000)  1908 -..$14. 50 

Population  In  1900.. 4.964 

Population  In  1908  (est).- 6,000 

INTEREST  Is  payable  at  Kountze  Bros..  New  York. 

SOUTH  OMAHA.  F.  Koutsky,  Mayor;  John  J.  Gillin,  Clerk. 


This  city  Is  In  Douglas  County 
LOANS —  When  Due. 

Funding  Bonds — 
4>*s'04  J  D$117,000c...Dec  1  1924 
(Subject  t    call  Dec.  1  1909.) 
Qeneral  Bonds — 
4^S'05  M-S  $60.000C-.Sept  1  1925 
(Subject  to  call  Sept  1  1910.) 
Overlap  Bonds — 
5s  '05     July  $49, 000c... July  1  1925 
(Subject  to  call  July  1  1908.) 
General   Sewer  Bonds. 
4Hs'06  M-N  $250,000c  -May  1    1926 
(Subject  to  call  May  1  1911.) 

4Hs'08  J-J     $30.000 July  1  1928 

(Subject  to  call  after  July  1    1913.) 

Refunding  &  Renewal  Bonds. 
6s  '02     A-O     $9,000c.-Oct    1  1912 

(Subject  to  call  Oct.  1   1907.) 
«s  '02     J-J  $110.880c   .-Jan    1  1912 

(Subject  to  call  Jan  1    1907.) 
5s  "95     J-D    $62,000c.-Junel  1915 

(Subject  to  call  Juue  1  1900.) 
5s  '04     M-S  $25,000c..Mar   1  1924 

(Subject  to  call  Mar.  1  1909.) 
5s  '04     A-O  $22,300c..Oct    1  1924 

(Subject  to  call  Oct.  1  1909.) 

4J^s'05  M-N  $70,008c..Nov  1  1925 

(Subject  to  call  Nov.  1  1910  ) 

Viaduct  Bonds  (Refunding)  — 

5s  '95     J-D    $78,O0Oc_.Junel  1915 

(Subject  to  call  June  1  1900.) 

City-Hall  Bonds — 

4Hs'05  M-N  $70,000C..May  1  1925 

(Subject  to  call  May  1  1910.) 


Incorporated  April  7   1887. 

General    Improvement    Bonds — 

5s  '04      M-N  $43,00Uc.-May  1  1924 

(Subject  to  call  May  1   1909.) 
5s  "05      Aug  $35.000c---Aug   1  1925 

(Subject  to  call  Aug.  1  1910.) 
5s  '08     J-D    $48,000 June  1  1928 

(Subject  to  call  June  1  1913.) 
5s  '08     J-D    $48,500 June  1  1928 

(Subject  to  call  June  1  1913.) 

5s  '09      M-N  §38,000 Mav  1   1929 

(Subject  to  call  after  May  1   1914.) 

5s  '09     M-N  $16,700 May  1  1929 

(Subject  to  call  after  May  1   1914.) 

5s  '09      A-O   $13,250 Apr    1  1929 

(Subject  to  call  after  Apr  1   1914.) 

intersection   Bonds  — 
4Hs'01  J-J    $50,000c..Jan    1  1911 

(Subject  to  call  Jan.  1  1906.) 
4Hs'05  M-S  $20,000c..Sept  1  1925 

(Subject  to  call.) 
5s'01        J-D      5,000c Dec  1    1921 

(Subject  to  call  Dec.  1   1906.) 
4>^s'04  JJ     $20,O0Oc..July  1   1924 

(Subject  to  call  July  1   1909.) 
4Ms'08  j-j       $30,000. ..July  1  1928 

(Subject  to  call  after  July  1  1913.) 
Park  Bonds. 
4s  '05  M-N  $40, 000. May  1  1925-'27 
(Subject  to  call  after  May  1  1910.) 
BOND.  DEBT  Aug  1  '09. $1,360, 638 
Total  assessed  val.  1909. .24,597,000 
(Assessed  at  about  actual  value.) 

City  tax  (per  $1,000)  1909 $9.32 

Population  In  1900 26,001 

Population  In  1890. 8.061 

Population  in  1908  (est.). 


.35,000 
INTEREST  Is  payable  at  the  State  Fiscal  Agency  In  New  York  City. 

WASHINGTON  COUNTY.     M.  R.  Lippincott,  Clerk 

County  seat  Is  Blair.     An  issue  of  $75,000  7  %  Sioux  City  &  Pacific  RR 
bonds,  in  litigation  for  some  time,  was  adjudged  valid  by  the  Supreme 
Court.     V.  69,  p.  661;    V.  71,  p.  1231;    and  V.  74.  p.  741.     The  $107,500 
3  %  refunding  bonds  mentioned  below  were  Issued  In  settlement  of  the 
principal  and  Interest  due  on  those  bonds.     V.  74,  p.  1158. 

LOANS —  When  Due.   Assessed  valuation  1909. .$5, 033, 143 

Refunding  Bonds —  (Assessment  about  1-5  actual  value.) 

5s  A-O$150,000c...Apr   11910   State  &Co.tax(per  $1,000) '09.$20. 50 

3s  May  107 .500c. May  1  "10-'22   Population  In  1890. 11,869 

(V.  74,  d.  1158,  for  maturity.)        .Population  In  1900 13,086 

BOND.  DEBT  Sept  18 '09.  $257,500   Population  in  1909  (est) 16,000 

INTEREST  is  payable  at  the  State  Fiscal  Agency,  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  In  the 
State  of  Nebraska  which  are  not  represented  among  the  foregoing  detailed 
reports: 

Bonded  Floatina     Assessed  Tax  per  Popul'n 

Location —  Debt.        Debt.      Valuation.  $1,000.     1900. 


Alma  (C)    Harlan  County $34,500  $300 

Auburn  (C) ,  Nemaha  County  ..   75,000       

Aurora  (C),  Hamilton  County..  30,000  2,000 

Beaver  City,  Furnas  County...   25,000  2,500 

Blair  School  District 27,000     

Boyd  County 80,000  50,000 

Buffalo  County 44,000       

Cambridge,  Furnas  County 25,000       

Central  City  (C) ,  Merrick  Co...   42,000  None. 

ColfaxCounty    52,000      

Dakota  County.. 28,000      

David  City,  Butler  County 42,000  .None. 

Fairmont  Sch.  Dist.  No.  19.. .   27,500     

Falls  City,  Richardson  County-  70,000  2,500 

Fremont  School  District  No.  1.   27,000  None. 

Geneva  School  District 25,000  None. 

Gothenburg  (C),  Dawson  Co.. .   35,000     

Hall  County 67,000       

Holdrege  (C).  Phelps  County...  64,000       

Howard  County 29.000       

Kearney  School  District 81,900    

Keith  County 36,000       

Keith  A:.  Lincoln.  Cos.  Irr.  Dist.   65.000     

McCook  School  District 36,000  None. 

Nance  County 81.000  5,089 

North  Platte  (C) ,  Lincoln  Co..   30,000  None. 

North  Platte  School  District...   63,000       

Ogalalla  Precinct,  Keith  Co 35,000       

Osceola  (V) .  Polk  County 25.000       

Red  Cloud  (C) .  Webster  County  36.000      

Red  Cloud  School  District 30.000  None 

Richmond  Co.  Drain.  Dist. No. 1   50,000    


$199,000       

778,440        

600,000  a25.00 

1,000,000        

760.000  24.00 
2,514,365  613.00 
7.10.-.519    C14  50 


401,074 

4,955,111 

2.571,000 

447,379 

329,000 

600,000 

1,852,613 

406,102 


6,581,100 

213,522 

3,710,000 

1,195.152 

1,933,304 

1 1 1 ,333 

500.724 

3.396,894 

753,035 

962,056 

492.059 

208.047 

105.560 

414.000 


C16.40 

C22.00 

20.00 

055.50 
20.00 
18.00 

68~75 

77.00 

613.10 

20.00 


923 

2,664 

1,921 

911 

TV  3  2 

20,254 

840 

1,571 
11,211 

6,286 

1.845 

Y.022 


819 

17,206 

3.007 

10,343 


1,951 


68.50 

27".  66 
7.25 
25.00 
71.20 
29.00 


8,222 
3,640 


882 
1,552 
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Saunders  County 

Scotts  Bluff(C) ,  ScottsBluff  Co. 

Scrlbner  (V) ,  Dodge  County 

Seward,   Seward  County 

Seward  County 

Sherman  County 

Superior  (C) ,  Nuckolls  County. 

Superior  School   District 

Tecumseh  (C) ,  Johnson  County 

Valley  County 

Wahoo  (C),  Saunders  County.. 

Wayne  School  District 

Wymore  (C) ,  Gage  County 

York,  York  County 

York  School  District 


Bonded 
Debt. 
$ 
$35,000 
30.000 
26,000 
57,000 
54,000 
74,900 
25,000 
30,000 
44,000 
32,000 
83,000 
40,000 
50,000 
37.000 
36,000 


Floating 

Debt 

S 


$500 
3,000 
1,200 
5,000 


5.000 
None. 

None. 

5,000 

None. 


Assessed    Taxpcr  Popu- 
Valuation.  1.000.     latlon 
$  $  1900. 

$9,374,255   $20.00$22,085 


300,000  026. 00 

465,173  a45.00 

6,803,313 

2,669,326  blO.OO 

325,000  Q72.00 


827 

1,970 

C13.00   15,690 

6,550 

1,577 


359.000  22.25 

2,947,163  b5.75 

500,000  a23.00 

450,485  25.00 

357,000       

900,000  27.00 

1,011,138  20.00 


2.005 
7,339 


2,626 


(C)     City; 
county  tax. 


(V),    Village,     a  Total    tax.     b  County    tax.     estate    and 


State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861) Jan.  29  1861 

Total  area  of  State  (square  miles) 82,080 

State  Capital Topeka 

Governor  (term  ends  2d  Mon.  Jan.  1911) W.  R.  Stubbs 

Sec.  of  State  (term  ends  2d  Mon.  Jan.  1911).. C.  E.  Denton 

Treasurer  (term  ends  2d  Monday  Jan.  1911) Mark  Tulley 

Auditor  (term  ends  2d  Monday  Jan.  1911) J.  M.  Nation 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January.  There  Is  no  limit  to  length  of  sessions,  but  members  can  receive 
pay  for  only  50  days'  service  In  the  aggregate.  In  Nov.  1910  an  amend- 
ment to  Section  3  of  Article  2  of  the  State  Constitution,  relating  to  the 
compensation  of  members  of  the  Legislature,  will  be  voted  upon. 


INCIDENTS  IN  STATE  ORGANIZATION,  &c. —  See  "State  and  City 
Supplement"  of  Apr. 1893,  page  124,  for  the  facts  and  statements  formerly 
given  under  this  head. 

HISTORY  OF  DEBT. — When  Kansas  was  admitted  Into  the  Union  as  a 
State  (In  1861)  It  had  a  bonded  debt  of  $150,000.  The  Constitution  of  1895 
limited  the  debt-making  power  to  $1,000,000  (with  certain  restrictions  and 
exceptions),  as  more  fully  described  below.  In  1860  the  bonded  debt  was 
$630,775,  of  which  the  State  owned  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,975,  of  which  the  State  owned  $713,600.  The  bonded  debt 
July  1  1909  was  $520,000,  all  held  by  the  State  Permanent  School  Fund. 
The  Permanent  School  Funds  onJSept.  1  1909  aggregated  $8,800,358. 

•The  $210,000  4  %  bonds  authorized  by  the  Legislature  In  1905  for  an  oil 
refinery  In  connection  with  a  branch  penitentiary  were  offered  for  sale  on 
March  31  1905,  but  all  bids  were  rejected — the  State  officials  having  deter- 
mined to  have  the  Supreme  Court  pass  upon  the  validity  of  the  Issue.  See 
V.  80,  p.  1384,  1254  and  1073.  The  Supreme  Court  on  July  7  1905  declared 
the  Act  unconstitutional.     See  V.  81,  p.  224,  also  editorial  on  page  182. 


LOANS— 

Name  and  Purpose. 

Refunding  1902 _c 

Do  1903 c 

Do  1904 c 


Prlncipal- 

Whfti  Due.  Outstand'o 

July  1  1911  $150,000 

July  1  1914     211,000 

Jan    1  1916     159,000 


-Interest 
P.  Ct.  Payable 
4     J      &      J 
4     J      &      J 
4     J      &      J 
INTEREST  Is  payable  at  the  State  treasury. 
ASSESSED  VALUATION. — The  total  assessed  valuation  and  tax  rate 
per  $1,000  have  been  as  below.      The  assessment  of  the  State  and  of  all 
Its  civil  divisions,  beginning  with    1908,  are  on  a  much  higher  basis,  as  ex 
plained  In  a  footnote  to  the  table. 


Total  Assessed 
Years.  Valuation. 

1909 $2,510,757,607 

1908 '2,451,560,397 

1907 .   436,484,948 

1906 408,329,749 

1905 387,553,348 

1904 378,335,401 

1903 387,577,259 


State  Tax 
per  $1,000 
$1  25 
0.90 
6.30 
4.70 
5.70 
5.20 
6.40 


Total  Assesssd  State  Tax 

Years.              Valuation.  per  $1,000 

1902 363,163,630  5.50 

1901. $363,156,045  5.50 

1900. 328.729,008  5.50 

1895 329,939,031  4.25 

1890. 348,459,943  4.25 

1880 160,570,761  5.50 

1870 92,528,099  8.75 


•The  large  Increase  In  1908  Is  the  result  of  a  law  passed  in  1907  (Chapter 
408)  creating  a  Tax  Commission  to  take  the  place  of  the  Board  of  Railroad 
Assessors  and  State  Board  of  Equalization.  This  law  makes  it  the  duty  of 
the  Tax  Commission  to  require  all  townships  and  city  assessors.  County 
Commissioners  and  County  Boards  of  Equalization,  under  penalty  of 
forfeiture  and  removal  from  office  as  such  assessors  or  boards,  to  assess  all 
property  of  every  kind  and  character  at  Its  actual  and  full  cash  market 
value.  Previously  property  was  assessed  at  only  a  fraction  of  Its  actual 
value.      V.  87.  p    1189 

DEBT  LIMITATION'. — Kansas  has  by  Its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements  In  an  amount  not  to  exceed 
$1,000,000.  This  limit,  however,  has  two  exceptions.  First,  the  next 
section  provides  that  it  may  be  exceeded  if  the  proposed  law  for  creating 
such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  if  the  proposed 
law  be  ratified  by  a  majority  of  the  votes  cast.  Second,  the  section  follow- 
ing provides  that  the  State  may  borrow  money  to  repel  Invasion,  &c.  We 
give  these  sections  In  full,  and  also  the  subsequent  one  which  forbids  the 
State  being  a  party  to  internal  Improvements. 

Debts,  annual  tax;  proceeds.  For  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements,  the  State  may  contract  public 
debts:  but  such  debts  shall  never.  In  the  aggregate,  exceed  $1,000,000,  ex- 
cept as  hereinafter  provided.  Every  such  debt  shall  be  authorized  by  law 
for  some  purpose  specified  therein,  and  the  vote  of  a  majority  of  all  the  mem- 
bers elected  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces- 
sary to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  annual  Interest  of  such  debt  and  the 
principal  thereof  when  It  shall  become  due;  and  shall  specifically  appro- 
priate the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  in- 
terest; and  such  appropriation  shall  not  be  repealed  nor  the  taxes  postponed 
or  diminished  until  the  Interest  and  principal  of  such  debt  shall  nave  been 
wholly  paid. 

Other  debts.  No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided,  unless  the  proposed  law  for  creating  such  debt  shall  first  be  sub« 
mltted  to  a  direct  vote  of  the  electors  of  the  State  at  some  general  election: 
and  If  such  proposed  law  shall  be  ratified  by  a  majority  of  all  the  votes  cast 
at  such  general  election,  then  It  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt,  subject  to  all  the 
provisions  and  restrictions  provided  In  the  preceding  section  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  repel  Invasion,  suppress 
Insurrection  or  defend  the  State  In  time  of  war;  but  the  money  thus  raised 
shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized, 
or  to  the  repayment  of  the  debt  thereby  created. 

Internal  improvements.  The  State  shall  never  be  a  party  In  carrying  on 
any  works  of  Internal  Improvement. 

M  VNICIPAL  Indebtedness  is  not  restricted  by  the  Constitution  at  all.  The 
only  provision  for  the  regulation  of  such  matters  contained  In  that  Instru- 
ment Is  the  following,  requiring  the  Legislature  to  make  ceneral  laws  and 
restricting  the  power  to  nialte  debt  In  the  case  of  cities,  towns  and  villages 


Cities.  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages;  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  does  not  admit  of  even  a  brief  digest.  The  1909 
Legislature  passed  an  Act  limiting  the  creation  of  Indebtedness  In  counties, 
cities,  school  districts  and  by  boards  of  education.  The  new  Act  covers 
various  laws  contained  In  the  General  Statutes  of  1901  and  those  passed 
subsequently  affecting  municipal  borrowing  capacity.  V.  88,  p.  1329. 
That  part  of  the  new  law  relating  to  cities  of  the  first  class  having  a  popu- 
lation of  50,000  or  more  fixes  5  %  of  the  assessed  value  of  taxable  property 
as  the  limit  of  bonded  Indebtedness  which  they  may  create — special  im- 
provement and  sewer  bonds  (assessed  on  property  benefited)  to  be  con- 
sidered outside  this  limit.  The  Act  further  provides  that  the  total  bonded 
debt,  including  special  Improvement  bonds,  shall  not  exceed  10%  of  the 
assessed  value.  For  limitations  pertaining  to  other  civil  divisions,  see 
V.  88,  p.  1329. 

COMMISSION  FORM  OF  GOVERNMENT. — The  State  Supreme  Court 
in  April  1909  upheld  the  validity  of  the  law  recently  enacted  by  the  1909 
Legislature,  which  provides  for  a  commission  form  of  government  In  cities 
of  the  first  class.     V.  88,  p.  1147. 

POPULATION  OF  STATE  — 

1909 1,707,491  1 1890 1,427,096 

1908 1,656,799|1880 996,096 

1907. 1,650,060  11870 364,399 

1906. 1,6 11, 460  |  1860. 107,206 

1900. ..1,470,495  1 

The  proportion  of  the  colored  population  was  4.33  %  In  1880.  3.59  %  In 
1890  and  3.7  %  In  1900.     In  number  blacks  were  627  In  1860,  17,108  In  1870 
43,107  In  1880,  51.251  In  1890  and  52.003  In  1900. 


CITIES,  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF  KANSAS. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following  see 
"Additional  Statements"  at  end  of  this  State. 

The  National  Park  Bank  of  New  York  City  Is  fiscal  agent  for  the  State  of 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State,  which 
by  tceir  terms  are  payable  In  New  York,  will  be  paid  at  the  above-named 
bank. 

ABILENE.     M.  H.  Malott,  Treasurer. 

Abilene  is  in  Dickinson  County.  Bonds  all  optional.  In  May  1905  the 
City  Council  paid  to  Cornell  University  $2,500  In  compromise  settlement 
of  the  gas  bonds  issued  in  1888,  and  which  had  been  In  contest  for  ten  years. 
The  interest  and  principal  amounted  to  over  $10,000. 


When  Due. 


1918 

1918 


LOANS— 

Refunding  Bonds. 

5s  '98     J-J     $11, 000c Jan 

5s  '98     J-J       35, 000c... Jan 

Water  Bonds. 
4^s    07F-A  $85,000o. ..Feb    1  1937 
(Subject  to  call  after  Feb.   1   1912.) 

4K>s  '07M-S        5,000c 

(Subject  to  call  after  Jan  1910.) 


Park   Bonds. 

4Hs'06J-D  $6, 000c. ..June  4  1926 
BOND.  DEBT  Sept  17  '09.  $52,000 
Water  debt  (not  lncl  above) ..  90,000 
Total  assessed  val.  1909... 4. 080, 000 

(Assessment  at  full  value.) 
Total  tax  rate  (per  M)   1909 ..$13  90 

Population  in  1909 4,380 

Population  in  1900 3,507 


INTEREST  on  the  refunding  and  park  bonds  is  payable  at  the  State 
Treasurer's  office  and  on  the  water  bonds  at  the  fiscal  agency  In  N.  Y.  City. 
Refunding  bonds  are  owned  by  the  State  School  Fund;  sewer  bonds  by 
local   people. 

ABILENE  SCHOOL   DISTRICT      C.  H.   Hill.  Clerk. 

LOANS —  When  Due.  I  Assessed  valuation  1.908.  .$4,951 .087 

Building  Bonds.  j  School  tax  (per  $1  ,000)  '08. .    $40.00 

4s  '06     J-J     $35. 000c 19261  Population  In  1908  (est.) 5,000 

BOND.  DEBT  Nov  1909.  ..$35,000  \  INTEREST  is  payable  at  Abilene. 

ANDERSON  COUNTY. 

County  seat  Is  Garnett. 

LOANS—  When  Due. 

L  L  &  O  RR  (refunding). 
5s  '01     J-J  $150,000c...Jan    1  1931 
4s  '02      J-J        25,000c... Jan     1  1914 


M.  J.  Keeton,  Clerk 


BOND.  DEBT  Sept  18 '09     $245,000 
Total  assessed  val.  1909. .22,316,950 

(Assessment  at  full   value.) 
State  &  Co    tax  (per  M)  1909. .$2. 90 
(Sub.  to  call  $5,000  yearly  after  1907)  '  Population  in  1900... 1 3 ,938 


4>is'06  J-J     /10,000c... Jan 
1  10,000c.  ..Jan 
Refunding  Bonds. 

f$10,000c--.July 

4J^s'99J-Jl    20 ,000c. --July 

I    20.000c. .July 

ARGENTINE 

Argentine  Is  In 

LOANS— 

City   Hall  and 

60    '90    J-J     $13, 
Refunding  Bon 

5s  '99      M-N  $20 

5s  '01  J-J  92 
TAX  FREE- 
INTEREST  Is 


1916    Population  in  1907... 12,743 

1922!  Population  in  1909 13,202 

1914i 
19191 
1929  1 

E.  Z.  McCulloch,  Clerk. 

Wyandotte  County.     Incorporated  July  20  1889. 

When  Due.  l  BOND.  DEBT  May  3  1909.$126,000 

Assessed  valuation  1908 2,576,250 

(Assessment  Is  about  'A  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$20  80 

Population  In  1909. 6,428 

Population  in  1900 5,878 

■All  bonds  Issued  by  this  city  are  exempt  from  taxation. 

payable  at  Topeka,  Kansas. 

ARGENTINE  SCHOOL  DISTRICT.     H.  P.  Butcher,  Superintendent. 

6s. $15.000. ..June   2  1910|BOND.  DEBT  Mch  1909 $71,900 

"    Assessed  valuation  1908. ..2,869,660 


Viaduct 

OOOc.July  1  1910 

ds. 

500c. ..Nov  1 

500c.  .July  1 


1919 
1921 


6s 6, 000. ..July    1  1911 

5s 9,900. ..July    1  1918 

5s 17,000. ..July    1  1919 

5s  '07     J  J       25,000 1927 

(Subject  to  call  at  any  time.) 

INTEREST  payable  part  at  Topeka,  Kan 

ARKANSAS  CITY.     O.  Ingersoll.  Clerk. 

Arkansas  City  Is  situated  In  Cowley  County.  Incorporated  Sept.  10  1884. 
The  city  in  1900  purchased  the  water  works  by  paying  $15,000  cash  and 
assuming  $90,000  of  20-year  bonds. 


(Assessment  at  full  value.) 

School  tax  (per  $1,000)  190<._$7  70 

Population  in  1909  (est.) 6,000 


and  part  at  New  York  City. 


LOANS —  When  Due. 

Refunding  Bonds. 
4J^s'02  M-S  $37, 000c. .Sept  1  1922 
4^s'02  F-A     45, 000c. Aug   15  1922 
8,000c. .Aug   1  1933 

12,000c May  1916 

40,500c 

20,000c 


4s  '03  F-A 

5s  '06  M-N 

5s  '08  M-N 

5s  '09  J-D 

Railroad  Aid  Bonds. 

5s  '06  A-O        5,000c 

5s  '06  A-O     20,000c 


.Oct 
.Oct 


1926 
1926 


Water  Bonds. 
5s  '00     J-D    $59, 000c... June  1  1919 

(Subject    to    call.) 
GEN'L  BONDS  Sept  20  '09  $264,500 

Assessment  debt 1 1 ,000 

Water  debt  (Included) 94,000 

Total  assessed  val.  1909... 5, 979,401 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1909... $12. 40 

Population  In  1890 8,344 

Population  in  1900 6,147 


5s  '09     F-A     20,000c I  Population  In  1909. 7,224 

INTEREST  on  the  rallroad-ald  bonds  of  1909  Is  payable  In  Topeka;  on 
all  other  bonds  at  the  Kansas  Fiscal  Agency,  New  Y'ork. 

ATCHISON.  James  W.  Orr,  Mayor;  F.  W.  Downs,  City  Treas. 
Atchison  Is  In  Atchison  County. 

Park  Bonds. 

5s  '06      ...     $10,000 1918 

5s  '06      ...       10,000 1923 

5s  '06      ...       10,000.. ...1928 

BOND.  DEBT  Jan  5  1909. .$740,000 
Internal   Improvem't   bonds 

(add'l)  Jan  5  1909 251,000 

Assessed  valuation  1 908 _.  15. 4 50, 000 

(Assessment  at  full  value.) 
Tax  rate  (per  $1,000)    1908-.-$ll  -75 

Population  In  1909 .16.691 

Population  In  1900 16,722 

INTEREST  Is  payable  In  New  York  City  and  Atcnlson. 


LOANS— 

When  Due. 

City   Purposes. 

5s  '96      ... 

$10,000... 

.July  1  1911 

5s  '96      ... 

10,000... 

.July  1  1916 

5s  '9  6      ... 

10,000... 

.July  1  1921 

4s  "83     J-J 

266,950c. 

.July  1  1913 

4s  '85     J-J 

135,400c. 

.July  1  1915 

4  s  '89     J-J 

49.150c. 

.July  1  1919 

4s  '98     J-J 

192,350c. 

.July  1  1928 

Coal  Bund 

s. 

5s  '04      ... 

$30,000... 

.July  1  1914 

Nov.,  1909.J 
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(Mrs.1    Helen  M.  Brace.  Clerk. 
BOND.  DEBT  Men  3  1909. $152, 000 
Assessed  valuation  1908,-15,475,183 

(Assessment  at  full  value.) 
School  tax  (per  51,000)  1908. .$3.70 

Population  In  1909  (est.) 18,000 

INTEREST  payable  In  Atchison. 


ATCHISON   SCHOOL   DISTRICT 

Building  Loans. 
6s  '83      J-J     $44 ,000c... July   1  1913 
8s  '86     J-J         4. 000c. -July  1  1916 
4s  '93     J-J         4, 000c. .. June  1  1923 

(Subject  to  call.) 
4Hs'08  J.J       50.000 July  1  1923 

(Subject  to  call   at   any   time.) 

4lAs'09  ...      50,000 Jan    1  1924 

(Subject  to  call.) 

ATCHISON  COUNTY.     Edward  Iverson,  Clerk. 

County  seat  Is  Atchison. 
LOANS —  WhenDue.  I  Total  assessed  val.  1909. $37, 834, 383 

Refunding  Bonds.  (Assessment  at  full  value.) 

4s  '99     J-J  $231. 000c. . .July  1  1929  i  State  &  Co.  tax  (per  M)  '09.  ..$2.96 

(Subject  to  call  July  1   1914.)        |  Population  In  1908. 27,805 

5s  '86     J-J     $68,000c...July  1  1916    Population  In  1900. 28,606 

BOND.  DEBT  Sept  20  '09.  $299,000  | 

INTEREST  Is  payable  at  the  Kansas  State  fiscal  AgeDcy,  N.  Y.  City. 

BARBER  COUNTY.     S.  W.  Ireland,  County  Clerk. 


County  seat  is  Medicine  Lodge. 


LOANS 

Refunding 

6s  '82      J-J 


6s  '86 
6s  '86 
6s  '81 
6s  '83 
6s  '84 
6s  '84 
6s  '87 
4s  '04 


J-J 
J-J 
J-J 
J-J 
J-J 

J-J 

J-J 


When  Due 
Bonds. 

$100c--.July  1 
5, 000c... Jan  1 
1,000c.  ..July  1 
7, 000c. ..July  1 
1,000c. -.July  1 
6, 000c... July  1 
18,000 July  1 


3,000c...July  1 
85, 000c. ..July  1 


1910 
1916 
1911 
1911 
1911 
1913 
1914 
1917 
1934 


Court-House  Bonds. 

6s  '86     J-J     $25,000c.June  24  1916 

Railroad   Bonds. 
5s  '07     A-O  $56,000c.--AprtI  1  1927 
BOND.  DEBT  Oct  1909..     $207,100 
Assessed  valuation  1909. .17, 681 ,699 

(Assessment  at  full  value.) 
State&Co. tax  (per  $1,000)  '09__$5  00 

Population  in  1909 8,911 

Population  In  1907 8,606 

Population  In  1900 6,594 


When  Due. 


.July 
.July 


.July  1 
.July  1 


1910 
1912  i 


1915 
1916 


INTEREST  Is  payable  In  New  York  City. 

CHAUTAUQUA  COUNTY.     Edgar  Randall,  Clerk 

County  seat  is  Sedan. 
LOANS— 

Refunding  Bonds — 

rjio.oooc. 

I    10,000c. 
4^s'98  J-J  {    10,000c. 

|      2,000c. 

I      7,000c. 
Railroad  Bonds — 
6s  '87      Jan    $86.000c. 

CLARK  COUNTY. 

County  seat  Is  Ashland 
LOANS— 

Railroad  Aid — 
6s  '8>      Apr  $13,000r..Apr    10  1919 

Refunding — 
6s  F-A  $15,000Fcb  21'11-'13-15 

($5,000  due  each  year.) 
4s  '02      J-J      103,000 July  1  1932 


BOND.  DEBT  Oct  1909..     $125,000 

Sinking  fund 95,000 

Total  assessed  val.  1909.-12,785,210 
(Assessment  at  full  value.) 
July  1  1914    State  &Co. tax  (per$l, 000 '09.-$4. 25 

"    Population  in  1909 11,371 

Population  in  1900 11.804 

INTEREST   Is  payable  In  New  York 
City. 


.Jan    1  19171 
Chas.  McCasIand,  Deputy  Treasurer. 


When  Due. 


BOND.  DEBT  Sept  20  '09_  $131,500 

Sinking  fund 5 ,790 

NET  DEBT  Sept  20  1909-.     125,710 

Total  valuation  1909 9,002,490 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  M)  190.)..$  1.40 

Population  in  1909 3.419 

Population  in  1900 1,701 

CLAY  COUNTY.     J.  W.  Nordstrom,  County  Clerk. 
County  seat  Is  Clay  Centre. 


When  Due. 


[BOND.  DEBT  Mch  8  1909. $114, 000 

Total  assessed  val.  1908.-25,413,825 

(Assessment  at  full   value.) 

I  State  &  Co.  tax  (per  M)  1908.  .$4. 90 

Population  in  1909. -.15,413 

Population  In  1900 15,883 


LOANS— 

Refunding  Bonds. 

4lis'01  J-J  $  17,000c...  July  1  1911 
4Ms'02J-J  13,000c.  .Feb  11917 
5s  '97  J-J  11,000c-. Aug  1  1917 
5s  '99     J-J       30,000c. -Jan    2  1929 

INTEREST  is  payable  In  New  York  Citv. 

COFFEYVILLE.      (Miss)  Rosa  Bell,  City  Clerk. 

This  city  Is  In  Montgomery  County.  Sewer  and  road  bonds  are  provided 
for  by  special  tax,  which  is  not  included  In  tax  rate  given  below.  On 
Sent.  14  1909-this  city  adopted  a  commission  form  of  government.  V.  89, 
D.  870. 


LOANS —  When  Due. 

Electric-Light  Bonds — 

6s  '01     $20,000 Jan    1  1921 

(Subject  to  call  1911.) 
5Hs'04 $15,000 Aug  1  1924 

Water-Works  Improvement — 
6s  '01     $I8,500-._Aug  15  1921 

City-Hall  Bonds — 
5Hs*04  F-A  $20,000 Aug  1  1924 

Refunding   Water  Bonds. 
5J^s'04 $49,000 Aug  1  1924 


COFFEYVILLE 

LOANS— 
i.s  '00     J-D 
5s  '03      J-J 
5s  '06      J-J 
(Subject  to 


Refunding  Bonds. 
3s  .S13  !  ,529.74.  _  \ug   1  1927 

Genera!   Improvement  Bonds. 

$3.950 

BOND.   DEBT  Nov  1909. .$242, 710 
Special  debt  (add'l)   (est.)..  425,000 

Special  debt  (additional) 266,773 

Total  assessed  val. 1909. .$10,860, 260 
Total  tax  rate  (per  $1,000)'09.$16.18 

Population  in  1909 18,025 

Population  lu  1900 4,953 

i  INTEREST   payable   in   New  York. 
SCHOOL   DISTRICT.     Wm.  M.  Sinclair    Clerk. 

When  Due.  ]4Hs'09  J-J       55,000 May  1  1934 


5s  '09      ...       32,000 1934 

BOND.  DEBT  Apr  7  1909.  ..$99,500 
Assessed  valuation  1908.  .11 ,701 .010 
School  tax  rate  (ner  $1,000)  '08. $5. 20 
Population  In  1909  (est.) 21,000 


$10,00^0 1920 

30,000C_         .    .    _1"22 
35,000C--July  1  1926 
call   $3,000     In  1923,  In 
1924  and  in  1925.) 

5s  '08     J-J     $23,500 Jan    1  1933 

(Subject    to    call    any    time.) 
INTEREST  is  payable  part  at  State  Treasurer's  office,  Coffeyville,  and 
at  the  fiscal  agency  in  New  York  City. 

COMANCHE  COUNTY.     A.  H.    Murray,  Treasurer. 

County  seat  Is  Coldwater. 
LOANS —  When  Due. 

Township   Bonds 

...     §60,230 

School   Bonds 

.--      $27,100 

Funding   Warrants 
6s  '87      _.-     $30,000_--Jan    12  1912 

Jail  Bonds 
6s  '89      .-.       $3,000 Septll919 

DELPHOS.     E.  L.  Eaton,  Clerk. 

This  city  is  in  Ottawa  County. 
LOANS —  When  Due.  \ Population  In  1900__  ..648 

Water  and   Light  Bonds. 

4V^s'09  J-J     $30,000 July  1  1929 

(Subject  to  call  any  interest  period.) 

DICKINSON  COUNTY.     H. 

Countv  seat  is  Abilene. 
LOANS —  When  Due.  1  Total  assessed  val.  1908 -$38 .473, 340 


Refunding  Bonds 

4J^s  *04___  $123,000 July  1  1934 

BOND.  DEBT  May  18  '09.  $243,336 
Assessed  valuation  1908...  7.135,341 

(Assessment  at  full  value.) 
State  &Co-tax(per$l  ,000)    '08. $41.00 

Population  In  1909 2,872 

Population  in  1900 1,619 

INTEREST  payable  in  New  York 


W.  King,  County  Clerk. 


Refunding  Bonds — 

5s  '98     J-J  $25 1,000c Jan   1928 

(Subject  to  call  $5,000  yearly.) 


(Assessment  at  full  value.) 

St.&Co.tax(per  $1,000)   1908..?3.00 

Population  in  1909. .25,178 


BONDED  DEBT  July  1  '08  $251 ,000 1  Population  In  1900 .21,816 

INTEREST  payable  In  New  York. 

DONIPHAN  COUNTY.     Margaret  Schletzbaum,  Co.  Clerk. 
County  seat  Is  Troy. 


When  Due. 


LOANS— 

Refunding  Bonds — 

6s  '80      J-J        $1.000 Julyl   1909 

5s  '92     J-J     348,000 July  1  1922 

5s  '93     J-J     125,000 July  1  1922 

School  District  Bonds. 

...    $17,200 

INTEREST  on  the  6%  bonds  Is  payable  at  Troy  Kan.,  and  on  the  5  % 
bonds  at  New  York  City. 

DOUGLAS  COUNTY. 

County  seat  Is  Lawrence. 
LOANS —  When  Due. 

Refunding  Bonds — 
6s  J-J  f$25,000r...Jan 

1    24,000r...Jan 
27,000r...jan 

31,000r Jan 

27.000r...Jan 
26,000r...Jan 
28,000 Jan   1  1914 


4s  '03  J-J 

4  V*s'04  J-J 
4s  '05  J-J 
5s  '08  J-J 


I 


1910 
1911 
1912 
1913 
1924 
1916 


EDWARDS 

County  seat 

LOANS— 

Railroad  Aid— C.  K. 
6s  '86  A-O  $21, 000c 
6s  '91  F-A  55,000c 
4s  *91      M-N     12,000c 

(Subject  to  call  1910.) 

Funding  Bonds — 
6s  '89  17. 000c... Feb 

Refunding  Bonds. 
4s  '00     J-J     $15,000 July 


BOND.  DEBT  Sept  1908..  $494,200 
Assessed  valuation  1908.. 23, 580, 296 
State&Co. tax(per  $1,000)  '04. $25  20 

Population  In  1909 13,885 

Population  In  1900 15,079 


F.  W.  Games,  Treasurer. 


Bridge  Bonds. 
4Ms'04  J-J  $36,500r...Jan  1  1924 
4v$s'05  J-J  30.000r...Jan  1  1920 
BOND.  DEBT  July  1  1908. $289,400 
Total  assessed  val.  1908.-32,367,782 
State&Co.tax  (per  $1,000) '07. $27 .50 

Population  In  1909. 26,429 

Population  In  1900 25,096 


COUNTY 

Is  Kinsley. 

When  Due. 
&  W.  RR. 

.Aug   1  1916 

.Feb    1  1921 

Nov   1  1930 


Florence  Erwin,  Clerk. 


1  1918 
1  1930 


Bridge  Building  Bonds. 
5s  '07      J-J     $20,O00c..July  1  1922 

(Subject  to  call  any  time.) 
BOND.  DEBT  Aug  1909.     $145,000 

Sinking  fund 29,048 

Assessed  valuation  1908.-13,625,364 
State&Co.tax  (Der  $1,000)  '08. .$4  30 

Population  In  1909 6,469 

Population  In  1900.. ..3,682 


EMPORIA.     J.  H.  Glotfelter,  Mayor.      G.  O.  Mathewson, 


Clerk. 

Countv  seat  of  Lyon  County. 
LOANS —  When  Due. 

Refunding    Bonds. 
5s  '98      Feb   $28, 000c. -Feb    1  1928 
4Ks'99  F-A  $50,000c-.Dec    1  1929 

(Subject  to  call  Dec  1   1919.) 
4Hs'02J-J     $15,000c..Jan     11932 

(Subject  to  call  Jan  1   1922.) 

iHs'OQ  F-A$162,000c.-.May  1  1929 

(Subject  to  call  1919  ) 

Electric-Light  Bonds — 

4  Hs  '02  F-A   $30.000c Nov  1   1932 


Incorporated  April   1    1870. 
Uas-Plant   Bonds. 
5s  '03     MS  $15,000c..Sept  1  1923 
(Subject  to  call  Sept.  1  1913.) 
Internal  Improvement  Bonds. 

$73,650 

GEN.  BDS.  Sept  18  '09 $300,000 

Internal  lmprov.  bonds 73,650 

Total  assessed  val.  1909.._9,544,214 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1909... $14. 98 
Population  In  1909 9,291 


INTEREST   on   the   water-works,   gas-plant,   electrlc-llght   and   paving 
bonds  Is  payable  In  New  York;  on  other  bonds  at  Topeka,  Kan. 

EMPORIA  SCHOOL   DISTRICT.     H.  W.  Fisher.  Treasurer. 
When  Due. 


BOND.  DEBT  Sept  17  1909_$77,000 
...    $25,000..  _  t  Total  assessed  val.  1908.-10,061,386 

(Assessment  at  full  value.) 
School  tax  rate(per$  1 ,000)  'OS .  _$o  .00 


LOANS— 

4s 

4^s         _--       18,000 

5s  _--         9,000 

Building  Bonds. 

4Ms'09  J-J     $25,000 July  1  1929 

(Subject  to  call  after  July  1   1919) 

INTEREST  is  payable  at  New  York  City. 

FORD  COUNTY.     S.  H.  Connaway,  Clerk. 

County  seat  is  Dodge  City.      All  bonds  are  tax  exempt. 
When  Due. 


LOANS 

Refunding  Bonds — 
6s  '81     J-J      $6,000r.-.July 
434S'99J-J       7 1,000c.  .Oct 
(Subject  to  call  1909.) 
ms'99  J-J     $49,000r. .. July  1  1919 
(Subject  to  call  July  1904.) 


1  1911 

2  1929 


Funding   Bonds — 
6s  '88      J-J     $29.000r...July   2  1018 

(Subject  to  call.) 
BOND.  DEBT  Mch  4  1909-$155,000 
Assessed  valuation  1908.-16, 286 .055 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '08.. S3  40 

Population  In  1909 11  .391 

IPopulation  In  1900 5.497 

INTEREST  on  4%s  is  payable  at  office  State  Treasurer;   on  other  bonds 
In  New   York  City. 

FORT  SCOTT.     John  Agar,  Treasurer;  J.  O.  Brown,  Clerk. 

Fort  Scott  Is  the  county  seat  of  Bourbon  County       Incorporated  Feb.  27 
I860. 

Water    Plant    Purchasing   Bonds — 

4HS'05  M-S$134,000c_  ..March  1935 

(Subject  to  call   $5,000   yearly  on 

March  15.  beginning  1910.1 

GEN.  BONDS  July  1909___$310,500 

Water  debt  (included) 134,000 

Assessment  bonds  July  1  '08.128,875 
Assessed  valuation  1908.. .8,839,795 
(Assessment  at  full  value) 
Total  tax  (per  $1,000)   1907. .$68  75 

Population  in  1900 10.322 

Population  In  1909 15,063 

-O.    \V     Mitchell.  Clerk 

BOND.  DEBT  Sept  18  1909.!574,300 

Assessed  valuation  1909- .  _9, 336, 260 

(Assessment  at  %  actual  value.) 
School  tax  (per  $1,000)  1909-.-$6.00 
Population  iu  1909  (est.) 15,500 


INTEREST  on  the  $33,000  bonds  is  payable  at  the  State  Treasury;  on 
all  other  bonds  in  New  York  at  State  fiscal  agency. 

FRANKLIN  COUNTY.     Fred.  Baldwin,  Clerk. 


LO  A  NS — 

When  Due. 

Refunding  Bonds — 

8s  '84      J-J        $  1,500c  . 

.Jan    1  1914 

8s  '86     J-J       40,000c. 

.Jan    1  1916 

6s  '90     J-J       30,000c. 

.July  1  1920 

««  '90      F-A     21,000c. 

.Aug  1  1920 

Ss  '03     J-J       17,000c. 

.July  1  1913 

4'As'09  J-J    f    25,000... 
\    40,000-.. 

-July  1  1924 

-July  1  1929 

Natural  Gas  Bonds — 

4s  '02      J-J        $2, 000c. 

.July  1   1912 

INTEREST  Is  payabl 

i  in  N.  York. 

FORT  SCOTT  SCHOOL 

DISTRICT 

Building  Bonds — 

6s             J-J  J       $300c_. 

-July  1  1910 

\          500c- 

-July  1  1911 

5>^s        J-J       10,000c- 

.July  1  1920 

4s             J-J       10.500c. 

.Oct    1  1920 

Refunding  Bonds — 

4^s'04  J-J     $20,000c- 

.July  1  1924 

4^s'09  J-J       33.000c.- 

-July  1  1929 

County  seat  Is  Ottawa. 
LOANS —  When  Due. 

Kansas  City   &    Santa   Fe   Ry. — 
6s '80     J-.)     $57,000 Jan    1   1910 

Refunding    Railroad    Aid    Bonds — 

6s  '80      J  J  $138.000 Jan    11910 

BOND.  DEBT  Sept  17  1909  $195,000 


Sinking   fund $49,508 

Assessed  valuation  1909.-31,428,947 

(Assessment  at  full   value) 
State&Co  tax  (per  $1,000)  '09.$3.90 

Population   In  1909 21,097 

Population  In  1900. ._    21.354 


GRAY  COUNTY.     W.  R.  Kelly,  Treasurer. 

Cimarron  is  the  county  seat. 
LOANS —  When  Due. 

Refunding  Bonds. 

6s  '89      $7,500c_.Julv  1  1918 

6s  '90      500c. .July  1  1920 

6s  '90     11,500c. ..Jan    1  1920 

6s  '91      20,000c. .Jan    1  1921 

Bridge  Bonds 
6s  '05      $5, 000c. ..Jan 


Funding  Bonds. 

5Hs'05 $55.000c--Jan    1   1935 

BOND.  DEBT  Sept  18  '09_.$99,500 

Assessed  valuation  1909 7,250,315 

(Assessment  at   full   value) 
State  &  Co  tax  (per  M)   1909..S5  00 
Population  in  1909 3.033 


INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York. 


1914 
INTEREST  is  payable  at  National  Park  Bank,  New  York  City. 

GREENWOOD  COUNTY.     W.  O  Blackburn,  Clerk. 

County  seat  is  Eureka. 
LOANS —  When  Due. 

Refunding  Bonds — 

4s  '02  J-J  $177,000c_.July  1  1932 
BOND.  DEBT  Mch  5  1909. $177,000 
Assessed  valuation  1908.  .29,091 ,165 

HASKELL  COUNTY.     J.  L. 

County  seat  Is  Santa  Fe. 
LOANS —  When  Due. 

Refunding  Bonds. 

6s'88-89J-J     $51,000c July    1918 

6s  90  J-J  12,000c. .July  1  1920 
6S90-91J-J  13,000c. .July  1  1920 
4s  '01  J-J  21, 354c ..July  1  1931 
(Subject  to  call  July  1  1911.) 


(Assessment  at  full  value.) 
State&Co.tax  rate(per  M)'08..$3  10 

Population  In  1900 .. .16,196 

Population  in  1909 15.944 

INTEREST  payable  at  State  Treas'y 

Brown,  County  Clerk. 

BOND.  DEBT  Sept  20  1909.$97,354 

Floating  debt 26,209 

Assessed  valuation  1909_--1,654,907 

(Assessment  at   full   value) 
State  &  Co  tax  (per  $1,000)  '09  $9.15 

Population  in  1909 1,324 

Population   In   1900 457 


LOANS 

When  Due. 

Refu 

idlng. 

6s  '82 

F-A 

$3  ,000c 

..July  1  1912 

OS    83 

2 ,000c 

..July  1  1912 

68  '87 

F-A 

19,000c 

.Feb   26  1917 

63    87 

F-A 

9.000c. 

..Jan    1  1917 

6s    87 

F-A 

6.000c 

..Aug  1  1917 

68  '87 

F-A 

1 ,000c 

..Nov  1  1917 

6s  '88 

J-J 

6,000c 

..July  1  1918 

6s  '89 

J-J 

4,000c 

..July  1  1919 

4*is'01 

J-D 

37,000c 

. .Junel  1931 

INTEREST  Is  payable  at  the  Kansas  fiscal  agency.  New  York. 

HODGEMAN  COUNTY.     L.  C.  Koontz,  Clerk. 

County  seat  is  Jetmore. Bonds  are  all  exempt  from  taxation. 

Poor  Farm. 
6s  '89      J-D      $3.000c---  July  1  1919 
BOND.  DEBT  Sept  20  1909. $90,000 

Assessed  valuation  1909 5,198,371 

(Assessment  at  full  value.) 

State  &  Co  tax  (per  M)  1909 $5.15 

Population  in  1907. 2,855 

Population  In  1900 2.032 

Population  In  1909 2,804 

(Subject  to  call  at  any  interest  date.)  I 

INTEREST  payable  at  State  fiscal  agency  In  New  York  and  in  Topeka. 

HUTCHINSON.     Ed.  Metz,  Clerk. 

County  seat  of  Reno  County.     The  sewer  bonds  are  provided  for  by 
special  levy 


LOANS —  When  Due. 

Paving  Bonds 

6s  '05     J-J       $7,280r..Jan  1  '09-'15 
58  '05     J-J     110,225r 1909-1915 


Funding  Bonds. 
4>^s'09  J-J     $66,000r...July  1  1929 

Railroad  Bonds. 
6s  $12,000r...Mch  1  1917 
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LOANS— 

When  Due. 

Refunding 

Bonds. 

6s             J-D 

$20.000r...June  1  10 1  :> 

5s             J-D 

9.000r.-.Jan     1  1915 

68             F-A 

23.H00r_._Au?   1  1U17 

68             A-O 

77.000r...Apr    1   1931 

4Jis         A-O 

33,000r...Oct     1   1931 

($26,000  op. 

$2,000  yrly  1906  to  "18.) 

4J*s        M-N 

$8,000r___Nov   1  1932 

Street   Bonds. 

>s  '07      J- J     $18, 79  Or...  July   1   1917 
58  '07      .1.1       43.655r.July  1    '09'17 

Sewer  Bonds. 
6s  '06  M-S  $7.034. 17r_Sep  1  '08  '16 
5s  '07  .1-1)  7.214r  .Dec  1  '08- '1  8 
BOND.  DEBT  Aug- 21  '09_  .$248,000 
Total  assessed  val.  1909_  .18,715. 871 
Total  tax  rate  (per  $1,000)  '09. $14.41 

Population  In  1909 16,009 

Population  In  1900 9,379 

Is  payable  In  Topeka;  all  others  at 


INTEREST  on  the  bonds  of  1909 
Kansas  Fiscal  Agency,  New  York. 

HUTCHINSON    SCHOOL    DISTRICT.      Grace  Smith.   Clerk. 


LOANS— 


When  Due.    BOND.  DEBT  Mch  5  1909.$119,500 


Assessed  valuation  1908.. 16. 184 ,779 
Dec    1  1926  (Assessment  at  full  value.) 

July  1  1925   School  tax  (per  $1,000)  1908.. $3.60 

Population  In  1908  (est.) 15,000 


Building  Bonds. 
5s  '06     J-D    $52. 500c 
4s  '05     J-.T         6,000c 
4^s'09  M-N  120,000 May  1  1929 

Refunding  Bonds. 
4Hs'09  ...     $35,000 I 

INDEPENDENCE.     J.  D.  Kramer,  Clerk 

Tnis  city  Is  In  Montgomery  County 
LOANS —  When  Due. 

Paving  Bonds 


5s  '04 
5s  '05 
5s  '06 
5s  '06 
5s  '07 
5s  '08 

Sewer  Bonds 


$8.750 1910-1914 

9,000 1910-1915 

8,000 1910-1916 

1,507 1910-1916 

17,300 1910-1917 

17,231 1910-1918 


5s  '02 
6s  '04 
6s  '05 
6s  '06 
6s  '07 
6s  '08 
5s  '09 


§1.296 1910-1912 

3.750 1910-1914 

2,686 1910-1915 

7.055 1910-1916 

2,601 1910-1917 

5,310 1910-1918 

50,000 1939 


(Subject  to  call  after  1919.) 


V.  V.  I.  &  W.  Bonds. 
7s  '86      $25,000    1916 

Refunding  Bonds. 

5s  '98      $3,000    1918 

4^.8  '05 10,000     1916 

Water  Bonds. 

5s '05      $100,000 1916-1925 

5s  ''17  50,000    ..     .1910  1.12!) 

GEN.  BONDS  Dec  15  1908. $135, 117 

Water  deot  (additional) 150.60(1 

Floatlngdebt 122  612 

Assessed  valuation  1908. ..8.814,915 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1908  ..$'4.00 

Population  In  1900 4,851 

Population  In  1909 15,954 

INTEREST  payable  In  New  York 


INDEPENDENCE  SCHOOL  DISTRICT  ^O.  5      C.  S.   RWdon  .  S.c'y 
L<>  \  \rS  When  Due.  iTotal  assessed  val  1909. .$10,076,040 

Building  Bonds.  (Assessment  at  full  value.) 

*>y2s        F-A  $30, 000c 1910-1914  |  School  tax   (per  $1 ,000)   1909.  .$6  37 

4Hs        M-N    20,000c    |  Population  In  10<  9  (est.) 2U.OO0 

BOND.  DEBT  Sept  1909.     $126,000  I 

INTEttEST  is     ■M\al)le  in   New    York. 

IOLA  CITY.     H.  M.  Dowler,  Clerk. 

This  city  is  the  county  seat  of  Allen  County. 


LOANS—  When  Due 

Light  and  Water  Bonds. 
5s  '00      $80,000 Oct    11920 

Refunding  Bonds 

4s  '01      $26,000 July  1  1931 

(Subject  to  call  any  Interest  date.) 
Funding   Bonds. 

5s  "05      ...     $46,000 1915-1924 

INTEREST  payable  at  State  fiscal  agency 


GEN'L  BONDS  Sept  1909.  $152,000 
Internal  Improvement  debt  231,520 
TOTAL  DEBT  Sept  1909..  383,520 
Assessed  valuation  1909... 5,742, 782 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1909_.$17.70 
Population  In  1909 9,648 


N.  Y.  City,  and  at  Topeka. 


JOHNSON  COUNTY.     W.   T.  Turner,   Treasurer. 

County  seat  Is  Olathe. 
LOANS—  When  Dt-<?.  I  BOND.  DEBT  Sept  18  "09     $155,000 

Refunding  Bonds.                                   ITotal  assessed  val.  1909. .33,635,479 
4^8  98  MS  $100, 000c.  .Sept  1  1928|            (Assessment  at  full  value.) 
($10,000  sub  to  call  y'ly  from  1918.)  IState  &  co.  tax  (per  M)  1909..,  $3  00 
4Hs'00  J-J     $55, 000c. ..July  1  19301  Population  In  1900- .18.104 

($5,000  subject  to  call  yearly.)        (Population  in  1909 16,985 

INTEREST  Is  payable  at  the  State  Fiscal  Agency,  New  York  City. 

JUNCTION  CITY.     Jno.  G.  Pease,  Clerk. 

This  city  Is  In  Geary  County. 
LOANS —  When  Due 

Funding  Bonds. 

5s  '98     Jan      $4. 000c Jan 

5s  '02     Jan        6,000c. -Jan 
4Hs'05   a-O       5.000c Oct 

Funding  Terminal   Bonds. 
6s    90      M-S  $30,000c...Mch  1  1920 

Sewer  Bonds. 
5s  '07     J-J     $30,000c._.Jan    1  1937 
(Sub.ect  to  call  after  Jan  1    1917.) 

JUNCTION  CITY   SCHOOL   DISTRICT      Chas.   H.   Manley.  Pres. 
4Hs       J-J      $30 ,000c. .July  1  1923  1  (Assessment  at  full  value.) 

(Subject  to  call  July  1  1908.)        |  School  tax  (per  $1,000)  1909 $5  00 

BOND.  DEBT  Sept  17  1909-530,000  |  Population  In  1905 5,264 

Assessed  valuation  1909.   $6,772,9531 

INTEREST  at  Kansas  Fiscal  Agency,  New  York  City. 

KANSAS  CITY.     J.  E.  Smyth,  Clerk. 

This  citv  Is  In  Wvandotte  County.  Incorporated  as  a  city  of  the  first 
class  In  1886.  In  1909  purchased  plant  of  Metropolitan  Water  Co.  V.  88, 
p.  1211.  A  commission  form  of  government  was  adopted  by  this  city  on 
July  14  1909.      V.  89,  p.  241 


1  1913 

1  1922 

1925 


Water  Works 
68    87      M-S  $50. 000c... Mch  1  1917 

Refunding  Bonds. 

4^s'09  ...       $7,000 1929 

BOND.  DEBT  Oct  1909..  $132,000 

Total  valuation  1909 5,500,000 

(Assessment  at  full  value.) 

Total  tax  (per  $1,000)  1909 $4.50 

Population  in  1909 7.050 

Population  In  1900 4,695 


Refunding    Bonds. — (:Con.) — 
4V.S         F-A      ($32,000..  Aug   1   1923 
1904  1    31,000. .Aug   1   1024 

5s  '07      ...  62, 500. Dec   30  1927 

5s  '08      ...         150,000 

K.  C    W     &  N.   \V.  Ry— 1887. 
5s  '87      F-A     $30,000... Jan     1191? 

Funding   Bonds. 
4Hs'09  M-N  $158, 969. ..May  1  1929 

Water=PIant=Purchase    Bonds. 

4^s'09  J-J$l, 097, 850..  .July  1  1939 

Water.  Plant-Extension   Bonds. 

4Hs'09  F-A$400.000 Aug  1  1939 

GEN'L  BONDS  Nov  1  '09. $2, 968, 582 

Sinking  fund 34,000 

4V_    99  F-A     40,000 Feb   1  1914   Special  Improvement  bds.       978,055 

(Subject  to  call  Feb  1  1909.)  'Assessed  valuation  1909..  71, 391, 650 

4V_8'03  F-A     50,000 Aug  1  1918   Tax  rate  (per  $1,000)   '09 $7.50 

4V_8'03  F-A     65,000 Aug  1  1919   Population  in  1900 51,418 

| Population  in  1909 81,052 

INTEREST  on  the  water-plant  bonds  of  1909  Is  payable  at  the  State 
Treasurer's  office  in  Topeka. 

KANSAS  CITY   SCHOOL   DISTRICT.      F.  G.   Horseman,  Clerk   Board  of 
Education. 


LOANS —  When  Due. 

Improv't  Bonds  (City's  Portion). 
$176,262  20 

Refunding   Bonds 
5s  '"7      J-D  $21  8.50(1.  ..Dec    1  ">    1917 

6s  "95      F-A     80,000 Oct    1  1915 

5Hs'97  F-A     50,000 Aug  5  1910 

5HS97F-A     50,000c. ..Aug  5  1911 
5H8'99  F-A     40,000c. .Aug  1  1914 

(Subject  to  call  Aug  1  1909  ) 
5s  '98     F-A     25,000 Feb    1  1913 

(Subject  to  call  Feb  1  1908.) 
5s    98      F-A   125,000 Aug  1  1913 

(Subject  to  call  Feb  1  1908.) 
5s  '03     F-A  186,500 Nov  1  1928 


LOANS 

4^8  J-J 
4Hs"05  F-A 
4^8  J-J 
4Kb  J-J 
4H8'07  J-J 
4Ks'09  ... 


When  Due. 

$50,O0Oc.Dec      1  1918 

40,000cFeb     1  1921 

7,000r.Dec    10  1911 

8.000r.Dec    10  1916 

200 ,000c. -Apr    1  1927 

250,000 Feb   1  1929 


Refunding  Bonds. 
4Hs'09  ...  $184,000.. -Feb   15  1929 

(Subject  to  call  any  time.) 

BOND.  DEBT  Mch  3  1909. $739, 000 

Assessed  valuation  1908.-71,204.563 

(Assessment  at  90%  actual  value.) 

School  tax   (per  $1,000)   1908.   $4.47 

Population  In  1908  (est.) 112,000 

INTEREST  on  the  bonds  of  1909  is  payable  at  the  State  Treasurer's 
office  In  Topeka;  on  all  other  bonds  at  State  Fiscal  Agency,  New  York. 

KAW  VALLEY  DRAINAGE  DISTRICT.     F.  E.  Myers. 

Secretary  Board  of  Commissioners.    P.  O.  Kansas  City. 

Of  the  $200,000  bonds  given  below,  $47 ,000  were  Issued  up  to  Mch.  17  '09. 
LOANS —  When  Due.  I 

4^8        ...     $200,000. ..Mch  1  1936| 

KEARNY  COUNTY.     E.  O.  McDowell,  Treasurer. 
Lakln  Is  the  county  seat. 


LOANS —  When  Due. 

Refunding  Bonds. 

6s  "91      J-J     $21,000 May  1  1921  [ 

6s  "05     J-J       83,000c... oan    1  1935  \ 
INTEREST  Is  payable  at  Kansas 


BOND.  DEBT  May  1  1909. $103, 000 

Assessed  valuation  1908 5,132,8.(9 

Population  In  1000  (Census)...  1.1 07 

Population  In  1909. 2.919 

Fiscal  Agency ,  New  York. 


KIOWA  COUNTY.     Jennie  Parcel,  Treasurer. 

Greensburg  Is  the  county  seat. 

Railroad  Aid  Bonds.  i  BOND.  DEBT  Sept  27 '09     $152,000 

5s '87     ...    $61.000 Aug  4  1917   Total  assessed  val.  1909. .11,214,220 

6s  9,000 I  (Assessment  at  full  value.) 

Refunding  Bonds.  (State  &  Co  tax  (per  M)  1909. .$4.40 
4Hs'06  ...    $79. 000... July  15  1926   Population  in  1909 5.109 

Jail  Bonds.  [INTEREST  is  payable  at  the  State 

6s  '89     ...      $3.000 Oct    11919;      Fiscal  Agency  in  New  York. 

LANE  COUNTY.     Wm.  Baird,  Treasurer. 

County  seat  Is  Dlghton. 
LOANS —  When  Due. |  Assessed  valuation   1908  .$5,457,999 

6s  ...    $11,500 Jan    119181  (Assessment  at  full  value.) 

4}£s        ...      59,000 July  1  1922 1 State  &  Co  tax  (per  M)  '08 $4  25 

5s  ...      27,000 Jan    1  1929  I  Population  In  1890. 2,060 

BOND.  DEBT  Mch  5  1909. . $97. 500|  Population  In  1900 1  563 

I  Population  In  1909 2,498 

-  INTEREST  payable  In  New  York  City  and  Topeka.  Kansas. 

LAWRENCE.     F.  D.  Brooks.  City  Clerk. 

County  seat  of  Douglas  County.  $100,000  of  bonds  Issued  by  this  city 
In  1871  are  the  subject  of  dispute,  and  are  not  Included  In  the  total  debt. 
This  Issue  was  for  the  purpose  of  building  a  State  University,  and  the 
city  It  Is  claimed,  was  to  be  relieved  after  paying  Interest  to  the  amount 
of  the  principal.  The  Interest  has  been  paid.  The  bonds  are  held  by  the 
Permanent  School  Fund,  and  the  State  School  Fund  Commissioners 
adopted  a  resolution  Instructing  the  Attorney- General  to  commence  a 
suit  against  tne  city,  see  V.  80,  p.  725,  2473.  Suit  was  Instituted  and 
on  Feb.  21  1906  the  District  Court  handed  down  a  decision  In  favor  of  the 
city.  V.  82,  p.  525.  The  case  was  taken  to  the  Supreme  Court  (V.  82, 
p.  1224)  and  early  in  1909  a  decision  was  rendered  releasing  the  city  from 
the  payment  of  the  principal  of  these  bonds.  V.  88,  p.  517.  A  petition 
by  the  Attorney-General  for  a  rehearing  In  this  case  was  denied. 


LOANS—  When  Due 

Funding  Bonds 

«s  J-J  $1.800C 

5S  J-J  59,000c. July  1   1923 

.-S  '83    ...  1,800 

_.s  '08    ...        16.973 

Refunding  Bonds. 

4^s'09  J-J  $115,000 July  1  1939 

(Subject  to  call  after  July  1   1919.) 

Cemetery  Bonds. 
..  '09      ...     $20,000 

LAWRENCE   SCHOOL    DISTRICT—  F.   P.   Smith.  Clerk. 


GEN'L  BONDS  July  1909.  $203,273 
BOND.  DEBT  Mch  1909...   207,272 

Improv't  bonds  (add'l) 209.710 

Assessed  valuation  1908..  10,509,000 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000M  908   ..$14.40 

Population  In  1909 13.678 

Population  In  1900 .    10.862 

INTEREST  payable  at  State  Fis- 
cal Agency,  New  York  City. 


LOANS—  When  Due 

4s    g  J  J    S25.000C 1913    to  1919 

($3,000    due   yearly,    1913    to    1915, 

and  $4,000  yearly.  191«  to  1919.) 

4s  g  '08  J-J     $40,000r.July  1   '20-'28 


BOND.  DEBT  Sept  17 '09.      $65,000 
Assessed  valuation  1909.-10,876,000 

(Assessment  at  full  value.) 

School  tax  (per  $1,000)   1909-.$4.72 

Population  in  1909  (est.1 13,786 


When  Due. 


Park  Bonds  (refunding). 
5s  '95  J-J  $50,000..  .Apr  1  1915 
General  bonds  May  14 '09.  $644,518 
Improve't  debt,  general. .  45,569 
Improv't  debt,  assessment  171,818 
TOTAL  DEBT  May  14 '09       861,905 

Cash  in  treasury 127,293 

Total  assessed  val.  1908. .16, 954,874 
(Assessment  at  full  value.) 

Tax  rate  (per  $1,000)  1908 $18.70 

Population  In  1900 20.735 

Population  in  1909 24.721 


INTEREST  Is  payable  at  the  State  fiscal  agency,  New  York. 
LEAVENWORTH.     Omar  Abernathy,   Mayor. 

LeavenwortQ  Is  the  county  seat  of  Leavenworth  County.     Incorpoiated 
1855. 
LOANS— 

Refunding  Bonds 
4s  '09      J-J     $80,000. 
(Maturity  $20,000  in  5,  10,  15  and  20 
(years.) 

Funding  Bonds. 

5s  J-J     $24,000 

(The  above  bonds  have  been  called 

for  payment.) 
4s  '84     J-J  $320. 200c. .Jan    1  1914 

Improvement  Bonds. 

General  Improvement  5s $60,712 

Special  Improvement  5s 140,020 

INTEREST  is  payable  In  Leavenworth  and  at  Sate  fiscal  agency  In  N.  Y. 

IMPROVEMENT  BONDS.— The  internal  Improvement  bonds  are 
guaranteed  by  the  city,  but  payable  by  special  assessment  on  the  property 
benefited. 

LEAVENWORTH  BOARD  OF  E  DUC  ATION.— Roht.  J.  Morgan.  Clerk. 
LOANS—  When  Due  I  BOND.  DEBT  Mch  5  1909. .$77,586 

4  14s        J-J     $29,000  -.  July  1'09-'21  j  Assessed  valuation  1908- -16, 954,. ^74 
4s  J-J       48.000. -Jan   1   '10-'33  (Assessment  at  full  value  ) 

School  tax  (per  $1,000)  1908  ...$4.50 
INTEREST  on  6s  payable  at  Leavenworth;  other  bonds  at  New  York. 

LEAVENWORTH  COUNTY.     J.  W.  Niehaus,  Clerk. 

County  seat  Is  Leavenworth.     A  sinking  fund  is  now  being  raised  to 
take  up  the  5  %  bonds  mentioned  below  when  due. 
LOANS —  When  Due.  |  Assessed  val.,  personal $7,734,857 

Refunding  Bonds.  |  Assessed  val.,  RR.,  &c 8,519,046 

5s  '85     J-J  $720, 200c. .July  1  1915   Total  valuation  1909 40,023,860 

County  Warrants.  (Assessment  at  full  value.) 

4s  .__'$180,500 I  State  &  co.  tax  (per  M)  '09 $7  80 

BOND.  DEBT  Sept  1909..    $720,200  '  Population  In  1900 40,940 

Assessed  valuation,  real   $23,769,957  i  Population  In  1909 42,813 

INTEREST  on  the  county  warrants  is  payable  at  the  county  treasury; 
on  other  bonds  at  the  State  Fiscal  Agency,  New  York. 

LYON  COUNTY.     J.  J.  Morris,  Treasurer. 
County  seat  Is  Emporia. 

When  Due. 


LOANS— 

Refunding  Bonds. 

4^s'89  J-J  $167 ,000c... July  1  1919 
(Sublect  to  call  prior  to  maturity.) 
BOND.  DEBT  Mch  3  1909.$172,000 


Total  valuation  1908 $43,317,286 

(Assessment  at  full  value.) 

State  &  co.  tax  (per  M)  '08 $2  80 

Population  In  1890 23.196 

Population  In  1900 25.074 

(Population  in  1908 25.047 

INTEREST  Is  payable  at  State  fiscal  agency.  New  York. 


When  Due. 


MARION  COUNTY 

County  seat  Is  Marion. 
LOANS— 

Refunding  Bonds 
5s  '92     J-J  $185,000c..July  1  1922 

(Subject  to  call  after  1912) 
B  i^s'90  J-J  $112.000c.-May  1  1920 
BOND.  DEBT  Apr  27  1909. $273, 000 


H.   E.  Woolheater,  County  Clerk. 


Assessed  valuation,  real. $22, 004, 169 

Assessed  val.,  personal 13,550,387 

Total  valuation  1908 35.554,556 

(Assessment  at  full  value.) 

State  &  co.  tax  (per  M)  '08 $3  25 

Population  In  1900 20.676 

Population  in  1909. ..22,046 

INTEREST  Is  payable  at  State  Fiscal  Agency,  New  Vork. 

MEADE  COUNTY.     O.  Hamilton,  Treasurer. 

County  seat  Is  Meade. 
LOANS—  When  Due. 

Refunding    Bonds. 

6s'89(Now2s.)$9,000c...Julv  1   1919 

4Hs'06 95,000c Jan  1  1936 

(Subject  to  call.) 
5s  '09      A-O  $26,000c_.Apr    15  1929 
(Subject  to  call  after  April  15  1919.) 

Railroad    Aid   Bonds. 
4Ks'08  M-N  $50, 000c. .May  16  1938 

INTEREST  Is  payable  In  Topeka. 
NEWTON.     J.  G.  Regier,  City  Treas.;  Adella  Martin,  Clerk. 

Tills  city  Is  In  Harvey  County.      Incorporated  Feb.  22  1872. 


BOND.  DEBT  Sept  18  '09.  $180,000 
Assessed  valuation  1909..  .6,997.722 

State  &  co.  tax  (per  M)  '07 $8.75 

Population  in  1890 2.542 

Population  In  1900... ...1,581 

Population  in  1907 3.430 

Population  in  1909 4,594 


LOANS—  When  Due. 

Railroad    Bonds. 
68  '85      J-J     $40.000r.. . July  1  1915 

Water  Works  Bonds. 
4  ^s'oe  A-O  $77.r»00r.. .Apr   1  1926 

Sewer  Bonds 
4Hs'09  J-J$12,689.45r..Jan    1   1939 
(Subject  to  call  after  Jan.   1    1919.) 

4Hs'09  J-J      6,331. 55  r 

(Part   due  each  year.) 

Paving  Bonds. 
5s  '09     J-J     $35,000r.  .July  1  '10-19 


Refunding   Bonds. 
5s  '02      M-N  $20,000  r... Nov  1  1932 

Refunding  Water  Bonds 
5s  '07  J-J  $40,000r...July  1  1937 
(Subject  to  call  after  July  1  1922.) 
5s  '05  F-A  $75,000r...Feb  1  1935 
BOND.  DEBT  Sept  1909..  $306,521 
Assessed  valuation  1909..  .7,127,535 
(Assessment  at  full  value.) 

Total  tax  (per  $1,000)  '09 $12.00 

Population  In  1909 ...8,005 

Population  In  1900 6.208 


INTEREST  Is  payable  at  the  State  Fiscal  Agency  In  New  York  and  at 
the  State  Treasurer's  office  In  Topeka. 


Nov.,  1909.  J 
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PARSONS.     T.  B.  J.  Wheat,  Clerk. 

This  city  Is  In  Labette  County.      Incorporated  March  8  1870.     On  Oct.  26 
1909  this  city  adopted  a  commission  form  of  government.     V.  89,  p.  1238. 


LOANS —  When  Due. 

Railroad  Bonds. 
6s  '86     F-A  $31.000c&r_Aug  1  1916 
5s  '05     MS     72,000c&r.Sept  1  1935 

(Subject  to  call  after  ten  years.) 

Refunding  Bonds. 
4}£s'00  F-A  $6,000c&r__Dec  1  1920 
(Subject  to  call  at  any  time.) 

Refunding  Bonds. —  Con.) 
5s '07      MS  $113.750c&rSept  1  1927 
(Subject  to  call  alter  Sept.    1    1912.) 


BOND.  DEBT  Sept  15 '09.    $222,750 

Floating  debt 59,579 

Assessed  valuation  1909. .11,541,231 
(Assessment  about  90  %  actual  value) 
Total  tax  (per  $1,000)   1909. .$16. 04 

Population  In  1909 15,196 

Population  in  1900 7,682 

INTEREST  is  payable  by  the  Kan- 
sas Fiscal  Agency. 

PARSONS  SCHOOL  DISTRICT       L.  E.  Weeks,  Vice-Pies,  and  Chairman 

Finance  Committee. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  20  '09.     $44,500 

...    $12,000.. .Aug  1  '10-11    Total  assessed  val.  1909. .11, 541, 331 

4,500 Septll912|  (Assessment  at  full  value.) 

5s    07     J- J       28,000c  Jan   1    '12-'16| 
(For  maturity,  see  V.  84.  p.  527) 

INTEREST  is  payable  in  New  York  City. 

PITTSBURG.     Eugene  Merithew,  Auditor. 

This  city  Is  in  Crawford  County.  The  Improvement  bonds  Included  In 
the  total  are  not  strictly  a  city  debt,  districts  benefited  being  liable  for  pay- 
ment.     Incorporated  June  21  1880. 


LOANS—  When  Due 

Lincoln   Park   Bonds. 
53  A-0     $7,000 1926 

Fire-f>.'p..rtnii;iit   Bonds. 
5S  J-J        $7,000 1922 

Refunding  Bonds. 
5s  J-D    $23,859.31 1927 

City  Hall  Bonds. 
5s'99M-S  $26,250.Sept     1909-'14-'19 

.Sewer   Bonds. 

4s  J-J        $3.200 

1 1  ne-tentii  annually.) 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency 


Improvement   Bonds. 

.$21  882.6  I    .         

(One-tenth  annually.) 
GEN'L  BONDS  Aug  1  190!<-$65,109 
Imprt  and  assessm't  bonds.   241,480 

Sinking  fund 21.027 

Total  assessed  val.  1908_ .11 ,516.600 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1908.  ..$14  33 

Population  In  1909 16,335 

Population  in  1900 10,112 


New  York  City. 


PRATT  COUNTY.      James  A.  Porter.  Treasurer. 

County  seat  is  Pratt.  The  County  Commissioners  have  effected  a  com- 
promise on  most  of  the  bonded  indebtedness  of  Pratt  County  by  paying  one- 
third  of  the  face  value  of  past-due  coupons  and  agreeing  to  pay  two-thirds 
of  the  Interest  on  the  remaining  coupous  as  they  mature.  In  other  words. 
4  %  Interest  will  be  paid  hereafter  Instead  of  6  %.     V.  71,  p.  303 


LOANS—  When  Due. 

Refunding  Bonds 

4s  '04     J-J  $119,000c..July     1  1934 


(is 

•82 

J-J 

1,000c. 

.July  21  1912 

6s 

83 

J-J 

800c. 

.Jan    10  1913 

6  s 

'83 

J-J 

2,000c. 

.Apr   25  1913 

6s 

83 

J-J 

1,500c. 

.Apr   11  1913 

6s 

'88 

J-J 

4,000c. 

..Jan    1  1920 

6s 

90 

J-J 

7,000c. 

..Feb    1  1920 

6  s 

90 

J-J 

3,000c. 

..May  1  1920 

Refunding  Bonds. —  (Con.) 

4s  '03      J-J      $21,000 Apr   9  1923 

4s  '03      J-J        36.000c... May  4  1923 

Court. House  and  Jail  Bonds. 
4Hs'09  J-J     $75,000c  _  .July  1  1929 
BOND.  DEBT  Nov.  4  '09.   $260,300 
Assessed  valuation  1909.  .22,179,295 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  $1,000) '09. $2. 65 

I  Population  In  1909 10.623 

I  Population  In  1900... 7,085 


PRATT  CITY  SCHOOL  DISTRICT.      B.  D. 

cation.     A  district  (P.  O.  Pratt  City) 


Crawford,  Clerk  Board  of  Edu- 
in  Pratt  County. 


BOND.  DEBT  Sept  22 '09.  $52,500 
Assessed  valuation  1909. _.3, 017, 897 
(Assessment  at  about  full  value.) 
School  tax  (per  $1,000)  1909...$4.40 


BOND.  DEBT  Sept  18  '09.  $264,000 
Assessed  valuation  1909.  .64,469,817 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1909.. $3. 25 

Population  in  1900 29,027 

Population  in  1909 36,574 


LOANS —  When  Due 

4>^s'02  J-J     $16, 500c. ..July  1  193: 

(Subject    to   call.) 

4Ms'08  M-S  $36, 000c 1921 

(Subject  to  call  after  1918.) 
INTEREST  is  payable  at  the  fiscal  agency  In  New  York  City 

RENO  COUNTY.     C.  J.  Ryker,  Deputy  Treasurer. 

County  seat  Is  Hutchinson. 
LOANS—  When  Due. 

Refunding. 

5  ^s'89  J-J     $105,0O0r..Jan    11919 

(Subject  to  call  after  1909.) 
5s  '00     J-J         9,000r_. .June  1  1930 
4^s'98F-A     55.000r...Feb    11928 

(Subject  to  call  after  1918) 
4  !^s'98  J-D    $39,000r...Dec    11928 

(Subject  to  call  after  1918.) 
4s  '99     J-D      56.0O0r  June  1     19-"29 

INTEREST  on  the  4s  is  payable  at  the  State  Treasury;  on  all  other  bonds 
at  the  National  Park  Bank,  New  York  City. 

RILEY  COUNTY.     Geo.  H.  Hungerford,  County  Clerk. 

County  seat  Is  Manhattan. 
LOANS —  When  Due. 

Refunding  Bonds. 
5s  "95     J  J     $1 6,000c. July  10  1925 

(Subject  to  call  at  any  time) 
5s  '98     J-J     $95.000c.._Jan    1  1928 
(Subject   to   call   after    1910.) 
INTEREST  on  the  bonds  due  1925  Is  payable  at  Topeka 
due  1928  at  Kansas  Fiscal  Agency.  New  York. 

RUSH  COUNTY.     H 

County  seat  is  Ld  Crosse. 
LOANS—  When  Due. 

Bridge  Bonds. 
6s  '89      ...       $2, 000... Nov  11  1909 
6s  '81      ...         8.000 July  1  1911 

Refunding  Bonds. 

6s  '88     J-J     $67, 000c May  1  1918 

5s  '98      J-J        30, 000c. .July  1  1918 

INTEREST    on  5s 
Kansas  Fiscal  Agency 

SALINA.     A.  W 


BOND.  DEBT  Sept  1909.     $111,000 

Assessed  valuation  1909.-24,343,892 

(Assessment  at  full   value.) 

State  &  Co.  tax  (per  M)  '09 $4.70 

Population  In  1909. .15,186 

Population  ln_1900 13,828 

Kan.;  on  bonds 


P.  Sheuerman,  Treasurer. 

BOND.  DEBT  Mch  9  1909. $114, 500 

Total  assessed  val.  1908. .13, 131.653 

(Assessment  at  full  value.) 

Total  tax  (per  $  1,000)    08 J  9  44 

Population  in  1909 7,122 

Population  In  1900... 6.134 

Is  payable  at  State  Treasury;  on  all  other  bonds  at 
New  York 

Godfrey,  City  Clerk. 

This  city  Is  the  county  seat  of  Saline  County.  Incorporated  as  a  village 
April  22  1867;  as  a  city  of  the  third  class  Nov.  21  1870,  and  as  &  city  of 
t.he  second  class  Oct.   11    1878. 


LOANS 

Refunding  Bonds, 
Ss   98     M-S  $14,O0Oc..Jan    1  1913 

(Subject   to   call.) 
5s    99      J-J       44,000c ..July  1   1914 
5s  '01      F-A       2.000c. .Feb    1  1921 
4?is'06J-J       l'i.OOOc.-Jan    11916 

4J^s'08  J-J        16,000c .1928 

Sewer  Bonds. 
5s  "01      F-A     $2.200cFeb   1   'lO-'U 
5s  '02     J-J         o,280c.July  1  '10-'12 
ll.100c.Jan  2  '10-'15 
6,400c.Jan  1  '10-'17 
6, 240c.  Jan  1  '10-'17 
5,760__July  1  '10-'19 
7,000. .Jan   1    '10-'16 
6,400__July  1  1910-20 


When  Due.  I       Paving  Bonds. 


5  s 

'05 

J-J 

5  s 

07 

Jan 

5s 

"07 

Jan 

.IS 

J-J 

5s 

J-J 

5s 



5s  '06 
5s  '06 
5s  '07 
5s  '07 
5s  '09 
5s  '09 


J-D 
M-S 
J-J 

M-S 

J-J 

J-D 


'10-'16 
•10-'16 
■10'17 
•10-'17 
'10-'19 


$2,800cJune  5 
28,000c.Sept  1 

9. -00c Jan 

26.0H0. .Sept  3 
52,800-. Jan   1 

J    3.920 Junel  1910 

134.200_.June  1  '11-'19 
GEN'L  BONDS  Oct  13 '09.  $112,000 

Paving  bonds 161,920 

Sewer  bonds 50,380 

TOTAL  DEBT  Oct  13  '09-     324.300 
Total  assessed  val.  1909.-12,801,566 

(Assessment  at  full  vaiue.) 
Total  tax  (per  $1,000)   1908.   $12  40 

Population  In  1909 9.980 

Population  In  1900 6,074 


INTEREST  on  the  refunding  bonds  due  1928  and  the  improvement  bonds 
Is  payable  at  Topeka;  on  all  other  bonds,  except  the  sewer  bonds  of  1908, 
at  New  York. 

SALINA  SCHOOL  DISTRICT. 

LOANS—  When  Due.  | BONDED  DEBT  Sept  1909.$50,000 

4Hs  '08  $50, 000c 1928; 

SALINE  COUNTY.     J.  P.  Burns,  Clerk. 

^County  seat  Is  Salina.      Bonds  are  tax-exempt 


LOANS— 

K.   &   C.   RR.— 

0s  '86     J-J     $55,000r. 

Missouri  Pacific  Ry. 
«s  '86     J-J     $84.000r...Jan 

Refunding  Railroad  Bonds 

4  i^s'99  M-N  $42,000c.May 


When  Due.  I  BOND.  DEBT  Sept  18  '09.   $181 ,000 
I  Assessed  valuation  1909.. 38, 669, 964 
-Sept  1  1916  (Assessment  at  full  value.) 

Stave  &  Co.tax(per$l,000)'09..$3.50 

1  1916   Population  In  1909 21,817 

Population  In  1900 17,075 

'10-'16i      INT.  payable  at  New  York. 


SCOTT  COUNTY.     S.  W.  Filson,  Clerk. 

County  seat  Is  Scott.  The  railroad  6s  (held  by  the  Kansas  State  School 
Fund)  have  been  In  litigation,  but  a  compromise  has  been  effected  whereby 
the  bonds  are  to  be  paid  In  full  wtlhovt  interest  on  or  before  the  maturity 
date  In  1922.  All  the  unpaid  coupons  are  to  be  canceled  when  the  face  of 
each  bond  Is  met. 
LOANS —  W hen  Due.  I  Assessed  valuation   1908.. $5,456, 573 

Railroad  Aid —  '  State&Co.tax  (per  $1,000)  '08. .$3  90 

6s  '92     J-J  $106,500c...Jan    1  1922  j  Population  In  1909... 2,674 

BOND.  DEBT  July  1909.. $106, 500  j  Population  In  1900 1.098 

SEDGWICK  COUNTY.     J.  L.  Leland,  Clerk. 


County  seat  Is   Wichita 
LOANS—  When  Due. 

Funding  Bonds — 
5s  '95      J-J     $50,000 July  1  1925 

Bridge  Bonds. 

4^s'07  J-J  $100,000 Oct    1  1927 

(Subject  to  call  after  Oct.   1    1917.) 

Refunding   Bonds — 
5%s'90  J-J  $107,000 Feb   1  1910 


INTEREST  Is  payable  In  New  Yor 


Railroad-Aid  Bonds 

4s  '08     J-J     $49,500 Oct    1  1928 

(Subject  to  call  after  Oct.  1  1918.) 
BOND.  DEBT  Apr  10  1909. $311 ,500 
Assessed  valuation  1909. .87. 697, 204 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1908. .$2.10 

Population  In  1890 43,626 

Population  In  1900 44.037 

Population  In  1909 72,585 

k  City  at  Kansas  fiscal  agency. 

SEWARD  COUNTY.     T.  A.  Tegarden,  Treasurer. 

County  seat  Is  Liberal. 

A  compromise  has  been  effected  with  the  State  bv  which  $540  will  be 
accepted  for  back  Interest  on  $12,000  defaulted  bonds,  and  Interest  rate 
reduced  to  2%.     V.  76,  p.  118. 
LOANS —  When  Due.  i  Floating  debt $14,592 

Refunding   Bonds.  Assessed  valuation  1908 4  945,634 

6s  "07      ...    $70,000 July  1  1927  (Assessment  at  full  value.) 

6s  F--\     53,000 Jan    11919    State&Co.tax  (per  $1 ,000)  '08. .$8  20 

4s  '02     J-J         2,000 Jan    11932   Population  in  1909 .3,846 

BOND.  DEBT  Jan  1  1909__$121, 500    Population  In  1900 822 

INTEREST  Is  payable  In  New  York  City. 

SHAWNEE  COUNTY.     S.  G.   Zimmerman,  County  Clerk; 
O.  K.  Swayze,  Deputy  Clerk. 

County  seat  Is  Topeka. 
LOANS —  When  Due. 

Court-House  Bonds — 
4s  '94      M-N  $134, 000... May  1  1924 
BOND.  DEBT  May  1  1909.5150,000 


Total  assessed  val.  1908. $73, 062, 499 

(Assessment  at  full  value.) 
State&Co.tax(per  $1,000)  -09..$3  50 

Population  In  1909 (.2,416 

Population  In  1900 53,727 

INTEREST  Is  payable  at  the  County  Treasurer's  office. 

STAFFORD  COUNTY. 

County  seat  Is  Saint  John. 
LOANS—  When  Due.  BOND.  DEBT  Sept  28  '09.  $127,000 

Railroad   Aid  Bonds —  |  Assessed  valuation  1909. .22, 117, 600 

6s  '87     July  $63.000c..July  1  1917  (Assessment  at  full  value.) 


J.  B.  Kay,  County  Clerk. 


State  &  Co  tax  (per  M)  1909-  --$3.75 

Population  In  1909 ..11,493 

Population  In  1900 9,829 


Refunding  Bonds 

4Ms'06  J-J     $64  ,000c  -.  Jan    11921 
(Subject  tocall  before  maturity.) 
INTEREST  Is  payable  at  the  Kansas"  fiscal  agency.  New  York  City 

SUMNER  COUNTY.     C.  E.  Crosen,  Clerk. 

County  seat  Is  Wellington. 
LOANS—  When  Due. 

C.   S.   *   Ft.  Scott  RR.— 

1910 


TOTAL  DEBT  Sept  25 '09     $135,000 

Total  assessed  val  1909. ..46.690, 621 
(Assessment  at  full  value.) 

State&Co.tax  (per  $1,000)  '08..  $2  50 

1920    Population  In  1900 25,631 

1925    Population  in  1909 28.663 

INT.  payable  at  Nat.  ParkBk.,  N.Y. 

Burge,  City  Clerk. 
This  city  Is  In  Shawnee  County.  In  March  1905  the  city  completed  the 
purchase  of  the  water- works  plant  from  the  Topeka  Water  Co.,  paying  for 
same  $350,000  In  4  %  bonds  of  the  city  and  assuming  $270,000  5  %  bonds 
of  the  water  company.  V.  80,  p.  1137.  A  commission  form  of  government 
was  adopted  by  this  city  on  Nov.  2  1909.     V.  89,  p.  1298. 


6s  '80     J-J     $40,OOOc..Aug 

Refunding  Railroad  Bonds. 

5  i^s'90  J-J     $60.000c..Jan 

4s  '05     J-J       35,000c Feb 

(Subject  to  call  $20,000  yearly.) 

TOPEKA.     C.  B 


LOANS— 

City-Hall   Bonds— 

4s  '00      J-J     $60,000. 

Refunding  Bonds. 
5s  '90      J-J     $79,000. 
5s  '92      J-J     100,000. 
5s  '93      J-J        74,000. 
5s  '95      J-J  3,500. 

3%sg  '99  J-J  13.000. 
4Hs'06  F-A     20,000. 

Sewer  Bonds. 
4>is'04   F-A   $18,000. 

Funding  Bonds. 


When  Due. 

...Jan    1  1920 

..July  15  1910 
..Aug  10  1912 
...Nov  8  1913 
...Sept  1  1915 
..Jan  16  1919 
...Aug  1  1926 

...Feb   1  1924 

.Jan    1  1924 


4J/_s'04   ...     $79,100 

At.  Top.  &  Santa  Fe  RR.  Aid  Bds. 
4s  '01      J-J     $59,000 Jan    1  1931 

INTEREST  Is  payable  In  New  York  at  the  fiscal  agency  of  the  State 
TOPEKA   SCHOOL   DISTRICT.— J.   E.   Stewart.  Clerk 


Water-Works    Purchase   Bonds — 

4s  '04      A-O$350,000c.  .Apr    11924 
Topeka   Water  Co.   Assumed — 

5s  '96     J-J  $270,000 July  1  1926 

Bridge  Bonds. 

4Hs'05 $34,066 Apr   1  1925 

Electric  Light  Plant  Bonds. 

4Hs'09  J-J     $40,000 Jan    1  1929 

Gen.  city  bds.  Feb  1  1909. .1 ,199,666 
Pav.  &  sewer  bds.  (add'l) ..  665,786 
TOTAL  DEBT  Feb  1  1909.1,865,452 
Total  assessed  val.  1908. .44,418.930 
Total  tax  (per  $1,000)  1908.  ..$17. 20 

Population  In  1900 33,608 

Population  in  1909 45,143 


LOANS— 

6s 

J-J 

5s 

J-J 

OS 

'96  A-O 

5s 

J-J 

48 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

J-J 
J-J 
J-J 
J-J 


$78, 500c  ..Jan    1  1925 

110,561 Jan    3  1925 

78,500 May  1  1925 

4,500r-July  1  '10-'18 

9,400 1928 

DEBT  Mch  22  '09- -$531 ,661 
Assessed  valuation  1908.-44,344,498 

(Assessment  at  full  value.) 

School  tax  (per  $1,000)  1908..    $6  00 

Population  in  1909  (est.) 50,000 


4s  '05 

4s  '05 

4s  '05 

6s 

5s  '08 

BOND 


When  Due. 

$50,000 July  1  1915 

5,700 July  1  1910 

34,000 Apr    1   1916 

30,000 May  1  1921 

35,000 

5,000 July  1  1914 

16.000 Jan    1  1920 

30,000 July  1  1922 

122,000 May  5  1924 

INTEREST  on  the  bonds  due  1910-18  Is  payable  in  Topeka. 

WABAUNSEE  COUNTY.     C.  C.  Stotler,  Clerk. 

County   seat   Is   Alma. 
LOANS —  When  Due. |  Assessed  valuation  1908.' 22,793,143 

Railroad  Aid  Bonds —  j  State&Co.tax  (per  $1,000)  '08.$24  50 

7s  '80    July   $119, 900c. July  1  1910 1  Population  In  1909 .2.437 

BOND.  DEBT  May  3  1909.$119, 9001  Population  In  1900 12,813 

INTF.KEST  is  payable  at  New   York 

WELLINGTON.     A.  B.  Cheever,  Clerk. 

This  city  lsthe  county  seat  of  Sumner  Co.     Incorporated  Feb.  14  1880. 

Electric    Ligiit   Bonds. 

44-£s'07  J-J     $10,000 July  1   1927 

(Subject  tocall  $5,000  1917  and 


CITY  LOANS —  When  Due 

Sumner  County    Ry     Aid   Bonds — ■ 

7s  '80     J-J     $10.000r...July  1  1910 

Refunding  Bonds. 
4  i^s'99  J-J       $5.000r...July  1  1919 

(Subject  to  call  after  July  1  1909.) 

4s  '99     J-J     $18,500r...July  1  1919 

(Subject  to  call  at  any  time.) 

Water  Bonds — 

5s  '00      M-N  $50,000r....Tune  1  1920 

(Subject  to  call  1910.) 

4^s'07  J-J     $30.000 July  1  1927 

(Subject  to  call  $10,000  1912,  $10,000 

1917  and  $10,000  1922) 

INTEREST  Is  payable  at  Kansas 

WICHITA.     R.  N 

County  seat  of  Sedgwick  County. 

Paving    Bond-;. 

5s  '04      ...  $7,802.55 1914 

(Maturity  one- tenth   annually.) 

5s  '04      ...  10,305.22 1914 

(Maturity  one-tenth   annually.) 

5s  '05      ...  771 1915 

(Maturity  one-tenth   annually.) 

5s  '05      ...  4,942.55 1915 

(Maturity  one-tenth   annually.) 

4s  '05      ...  42,000.. ..1915 

(Maturity  one- tenth   annually.) 

4>^s'06  ...  10,518.80 1916 

(Maturity  one-tenth   annually.) 


$5,000  1922) 
City  Building  Bonds. 

4^S'07  J-J     $25.000 July  1   1927 

GEN'L  BONDS  Mch  15  'O9.$148,500 

Assessment  debt 37,920 

Total  assessed  val.  1908 5  802,934 

(Assessment  Is  at   full   value.) 
Total  tax  (per  $1,000)   1908. ..$7. 76 

Population  In  1900 4,245 

Population  In  1909 6.786 

fiscal  agency.  New  York 

Dorr,  City  Clerk. 

Incorporated  July  14  1886. 

Paving  Bonds.  —  (Con.) 
4s  '06      ...     $24,000. 1916 

(Maturity   one-tenth   annually.) 
5s  '06      ...         9,000 1916 

(Maturity   one-tenth    annually.) 
OS  '06      ...         4,459.19 1916 

(Maturity   one-tenth   annually.) 

5s  '07      ...         9,000 1917 

(M  t  rlty  o:  e  tenth  ami  ally.) 

Kri  dge  Bonds. 

5s  '08      ...     $10,000 1918 

(Maturity   one-tenth  annually.) 
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[Vol.  lxxxix. 


Bs 

'95 

J-D 

Os 

'95 

J -J 

6a 

,96 

J-D 

5a 

•97 

J -J 

5  s 

'98 

J -J 

5s 

'99 

J-J 

CITY  LOANS —  When  Due. 

Funding   and    Refunding    Bonds — 

6s  '95      J-J      $57.000 Jan     1   1915 

55,000 Junel  1915 

10,000 July  1  1915 

74.000 Junel  1921 

25,287  96. July   1  1917 

25,000 July  1  1918 

50,000 Jan    1  1929 

(Subject  to  call  after  1919.) 

00     ...         6,000 1910 

(Maturity  one-tenth  annually.) 

5S  '06       __-        17,266.45. Dec     1    1917 

4J^s'03  J-J       40,000 July  1  1923 

4>£s'03  A-O     50.000 Oct    6  1923 

40,000 Dec    1   1917 

15,866.90 1918 

12,912.79 1!M7 

9,000 191 

14.000 1910-'  923 

150.000 1928 

Bonds. 
SI, 00  J July  1   1936 


-is 


4  J^s'06 

5s  '08  ... 

5s  '07  ... 

55  '00  ... 

4s  '05      

4}^S'08  ... 

Cemetery 

6s  '05      


Improvement  Bonds. 

5s  '08      ...     $10,666  36 ..1918 

(Maturity  one-tenth  annually.) 

Fire-Station    Bonds. 
5s  '07       ...     $17,000 May  1   1927 

Miscellaneous  Bonds. 
6s  '08      ...       $1,872  96 1910 

Sewer    Bonds. 
5s  '06      ...    $32,244.90 ..1916 

(Maturity  one-tenth   annually.) 
5s  '08  55.000  ..  1918 

BOND.  DEBT  Oct  1  1908.  .$959,722 
Special  assessm't  debt  (add'DS^S.e^O 
TOTAL  DEBT  Oct  1  1908.1,553,402 
Assessed  valuation  1908.-42,878,111 
(Assessment  at  full  value.) 

Tax  rate  (per  $1,000)1908 $12.00 

Population  In  1900 24.671 

Population  in  1906. .-35,541 

Population  In  1909 52,313 

INTEREST  is  payable  at  Topeka 
and  at  New  York. 


WICHITA  CITY  SCHOOL   DISTRICT  NO.   1.— C.  S.  Caldwell.  Secretary 

When  Due. 


LOANS— 

Building  Bonds — 

4s  M-N  25  $25,000c_.May  25  1921 
(Subject  to  call  after  May  1911.) 

5s  F-A  15  23,000c..Feb  15  1910 
(Subject  to  call  after  Feb  1900.) 

4J-SS         J-J        50,000c. ..July  1  1923 

4Ms'06  F-A  40, 000c._- Aug  1  1926 
(Subject  to  call  after  Aug  1  1916.) 
High  School  Bldg.  Bonds. 

43^s'09  s-an   $125,000 1929 

(Subject  to  call  after  1919.) 

INTEREST  is  payable  at  New  Y 


Refunding  Bonds 

4J^S  J-J  $94, OOOC ..July  1  1921 
(Subject  to  call  after  July  1  191 1  ) 

5s  J-J     $17,500c...July  1  1917 

(Subject  to  call  after  July  1  1907.) 
Grade  School  Bonds. 

5s  '09     s-an  $56,000 

(Maturity  part  every  even  year  from 
2  to  10  years  inclusive.) 

BOND.  DEBT  Sept  18  '09.  $249,500 

Assessed  valuation  1909.. 44, 650, 000 
(Assessment  at  full  value.) 

School  tax  (per  $1,000)  1909...  S4.75 
ork  and  Topeka. 

WICHITA  COUNTY.     J.  F.  Elder,  County  Clerk. 

County  seat  Is  Leotl.  A  compromise  has  been  effected  on  part  of  the 
debt  below,  and  $40,000  of  the  bonds  will  hereafter  carry  3  %  intere'st.  See 
V.  76,  p.  118,  for  compromise  with  the  State.     All  bonds  are  tax-exempt. 


LOANS —  When  Due. 

Compromise  Bonds. 

6s  J-J  JS5.000C 1918 

135.00CC 1922 

6S  A-O   31,000c 1918 

4s  J-J        5,00(c 1922 


BOND.  DEBT  Sept  18  *09.     $72,000 
Assessed  valuation  1909.. .3, 641, 687 

(Assessment  at  full  value.) 
State&Co.tax(per  $1,000)  '09.. $4.75 

Population  in  1900 1.197 

Population  in  1909... 2,009 


INTEREST  Is  payable  at  the  State  fiscal  agency.  New  York. 

WINFIELD.     Geo.  W.  Sloan,  Clerk. 

County  seat  of  Cowley  County.     Incorporated  1879. 


LOANS—  When  Due. 

Refunding    Bonds. 

5s  '98      _..     $35,000 Mch    1918 

(Subject  to  call  after  1908) 

Park  Bonds. 
68  '91     M-S  $11,000.. -Sept  15  1911 
5S  '07       4,000 tiept    1927 

Railroad  Bonds. 
6s  '86      M-S     $8.000. .Nov     12  1916 

Intersection  Bonds. 
5Hs'06   ___       $2,500-. Oct     1908'16 

Bridge  Bonds. 
6s  "86      F-A     $7,000. ..Aug  25  1916 

Gas  and  Oil  Bonds. 
5s  '03     J-J     $15,000 Jan    1  1923 

(Subject  to  call  after  Jan  1913) 

Street    Bonds. 


6S  '00 
6S  '05 
6s  '07 
5^s'06 
5J^s'07 


$8,000.. 
8,000_ 
1,500, 

19,350. 

49, 137 _ 


INTEREST  payable  In  New  York. 


Funding  Bonds 
5s  '05     J-D      $i.000c. . -June  1  1925 

Light  Bonds. 
5s'04  semi-an  $30. 000. ..Oct  1  1924. 

(Subject    to    call    after    1914.) 
5s    05     J-D    $15,000. ..June    1  1925 

(Subject  to  call  June   1    1915.) 

Water  Works  Bonds. 
5s  '06     A-O  $89,000 Mch  1  1926 

(Subject    to    call    after    1916.) 
4^s'09  J-D      65,000 

Sewer  Bonds. 

5s  '07      F-A   $28,000 193C 

(Subject  to  call  after  1917) 

5s  '07  ._     $30.000 Aug        1937 

GEN.  BONDS  May  4  1909. $125, 200 

Special  debt 209.000 

Total  valuation  1908 6,660,373 

(Assessment  about  1-5  actual  val  ie.) 
Total  tax  (per  $1 ,000)  '05  (&bt)S>Ti  00 

Population  In  1909 7,424 

Population  In  1900 5.554 


WYANDOTTE    COUNTY. 

County  seat  Is  Kansas  City. 


John    Spaeth,    Treasurer. 


LOANS 

Bridge. 
5s  '89     J-J 

4  i/Ss'04  J-J 

4  i^s'04  J-J 
(Subject  to 
4s  '03     J-J 

Funding 

5  i^s'88  J-J 
5  i^s'89  J-J 
4>$s         J-J 


When  Due. 


$60. 000c.  .July  1  1919 

200.000c.  .Jan  1  "24-'33 

160,000c.-. July  1  1934 

call  after  July  1   1924.) 

45, 000c...  July  1  1918 

Bonds. 

$44,000c.-.July  1  1918 

75,000c. -.Jan    1  1919 

150.000c  Jan    1    -19-'23| 


Jail  Bonds. 
5s  '89     J-J     $40 ,000c... July  1  1919 
BOND.  DEBT  Mch  10  1909  $774,000 

Floatingdebt 120,000 

Total  assessed  value  1909103,786.510 
(Assessment  at  full  value.) 

State  &  Co  tax  (per  M)  '09 $3  33 

Population  In  1900 73.227 

Population  in  1907 109.851 

Population  in  1909 112,847 

INTEREST  payable  In  New  York 


ADDITIONAL  STATEMENTS 

In  the  table   below  we  give  statistics  regarding  minor  civil  divisions 
in  the  State  of  Kansas  which  are  not  represented  among  the  foregoing: 

Bonded 
Debt. 

Location —  $ 

Allen  County 94,000 

Alma  (C),  Wabaunsee  Co 29,000 

Alma  Two,  Wabaunsee  Co 29.000 

Anthony  City.  Harper  County.  50,000 

Augusta  (C),  Butler  Co.. 48,500 

Baldwin  (C) ,  Douglas  County. .  45 .000 

Belleville  (C) ,  Republic  Co 58,000 

Belolt  (C),  Mitchell  County  -.-10  ,000 
Blue  Mound  Township,  Linn  Co.  32,000 
Blue  Rapids  (C) ,  Marshall  Co..  33,000 
Bonner  Springs,  WyandotteCo.  4    .000 

Bourbon  County 43,800 

Caldwell  (C),  Sumner  Co 65,0(!0 

Caney  (C) ,  Montgomery  County  99 ,724 
Center  Township.  Norton  Co..  25,000 
Centre  Township.  Wilson  Co.  .  .  25,000 

Chanute  (C).  Neosho  Co.- 140,462 

Chanute  School  Dist.  No.  2 64,000 

Chase  County    80,000 

Chetopa  (C) ,  Labette  Co 78.500 

Oherryvale  (C),  Montgom.  Co.  138.0  0 

Clay  Center,  Clay  County 84.000 

Cloud  County 50,500 

Clyde  (C) ,  Cloud  County. 33,000 

Coffey  County 35,000 

Concordia  (C) ,  Cloud  Co 82.500 

Council  Grove  (C).  Morris  Co  ..   41,000 

Cowley  County 68,500 

Decatur  County 33,500 

Delaware  Twp.,  Jefferson  Co..   40,000 

Dodge  City,  Ford  County 57,000 

El  Dorado  (C) .  Butler  Co 52 ,000 

El  Dorado  Township,  ButlerCo.  25,000 
Klllnwood  (C) ,  Barton  County.  40,000 

Ellis  (C),  Ellis  County 45,000 

Ellsworth  (C),  Ellsworth  Co...   90,000 

Finney  County    43 ,000 

Franklin  Twp.,  Jackson  Co 28,000 

Galena  (C) ,  Cherokee  County..  95,000 
Garden  City  (C) ,  Finney  Co  .  .  .   66 ,000 

Garnett  (C) .  Anderson  Co 54,000 

Gas  City,  Allen  County 30,000 

Geary  County 55,000 

Glrard  (O.Crawford  County  ..  68,000 

Goodland  (C) .  Sherman  Co 25 .000 

Graham  County 106 .000 


Rate  of 

Date  of 

Popu- 

Interest. 

Maturity. 

lation 

% 

1909. 

5 

1928 

28,071 

5 

1.060 

5 

1929 

•798 

5 

1921-1929 

2,552 

1,287 

4H 

1928 

1,404 

4&5 

2,202 

4^-5-6 

1910-1928 

2,891 

4Y2 

1920 

•1,469 

5 

1924-1929 

1,878 

5 

1928 

1,475 
28,431 

4y2 

1919&1925 

2,345 

4,679 

5H 

1919 

*  1,877 

7 

1916 

•2.959 

5.  5^-6 

4 
6 

1909-1928 

10,190 

1922 

7,126 

6 

1915-1917 

1,782 

1919-23-25 

5,915 

-1-7 

3,408 

5 

1912 

18,587 

6 

1,130 

4V2 

1937 

15,134 

5 

4,712 

414  &  6 

1912  13-19-23 

2,666 

4&7 

31,501 

4)4 

1929 

9,234 

4H 

1921 

•2,656 

4&5 

1921-1932 

3,822 

4^-5 

1910-1921 

3,800 

4^-6 
5 
5 

1913-15-21 

•4,134 

1929 

1,178 

4-5^-6 

1,918 

4  Ji&6 

7,609 

4H 

1925 

•4,219 

6,097 

4H&6 

1929-1938 

3,597 

5-6 

1910 

2,102 

6 

1923 

1,373 

4 

1919-1920 

11,451 

4H-6 

1909-12-13-23 

2,989 

4VS-8 

1915-1925 

2,074 

4X-6 

1918-19-20-39 

7,927 

Bonded 
Debt. 
Location —  $ 

Great  Bend  Twp..  Barton  Co..   27.000 

Greeley  County 31,500 

Hamilton  County 106, no  i 

Hays  (C),  Ellis  County 43,000 

Herington  (C) ,  Dickinson  Co  -.10^,000 

Hiawatha  (C) ,  Brown  Co 50,000 

Holton  (C) ,  Jackson  County 87,000 

Horton  (C) ,  Brown  County  ..  37,500 
Humboldt  (C)  Allen  County  ..  62,000 
Independence  Twp.,  Montg.  Co.  28,000 
Ingalls  Township,  Gray  County  25,000 
lola  Township,  Allen  County..  30,500 

Jackson   County 92,000 

Jewell  City  School  District 25,000 

Kingman  (C) ,  Kingman  Co 48,000 

Kingman  School  District 31,500 

Kinsley  (C) .  Edwards  Co 43,000 

La  Harpe  (C) ,  Allen  County 34 ,000 

Lakin  (C) ,  Kearny  County 35,500 

Larned  (C) ,  Pawnee  County 45,000 

Lebanon  (C) ,  Smith  County 31,600 

LeRoy  Township,  Coffey  Co 37,000 

Lincoln  City,  Lincoln  County..   34,500 

Lincoln  County 80,000 

Lincoln  Township,  Cloud  Co 49.000 

Llndsborg  (C) ,  McPherson  Co.  61,000 
Louisburg  Twp.,  Montgom.  Co.  31.000 

Lyndon  (C) ,  Osage  County 29.000 

Lyons  (C) ,  Rice  County 71,000 

McPherson  (C) ,  McPherson  Co. 139, 000 
McPhersonTwp.  .McPhersonCo.    27 .000 

Manhattan  (C) ,  Riley  Co 48,000 

Manhattan  Twp.,  Riley  Co 5  4,000 

Mankato  (C) ,  Jewell  County  ..  30,000 
Maple  Hill  Twp., WabaunseeCo.  27.000 

Marion  (C) ,  Marion  County 69,000 

Marysville  (C),  Marshall  Co  ...  25,000 
Medicine  Lodge  (C) ,  Barber  Co.  50 ,000 
Minneapolis  (C) ,  Ottawa  Co...  35,750 
Mission  Township,  Neosho  Co..  40,000 

Monroe  Twp. ,  Anderson  Co 36 ,000 

Morris  County 74,000 

Moundrldge  (C) ,  McPherson  Co.  28,500 
Mound  Valley, Twp., LabetteCo  33,000 

Neodesha  (C) ,  Wilson  Co 59,000 

NeoshoFallsTwp.  .WoodsonCo.    30 ,000 

Ness  County 85,500 

Norton  (C) ,  Norton  County 65,500 

Norton  County. 30,000 

Oberlin  (C) .  Decatur  Countv  ..  35,000 
Olathe  City  (C) ,  Johnson  Co..  74,750 
Old  Franklin  Twp..  Jackson  Co.  28,000 

Osage  City,  Osage  County 46,000 

Osawatomle  (C) ,  Miami  Co 63,700 

Osborne  County 25,000 

Oskaloosa  Twp.,  Jefferson  Co..  47,000 
Ottawa  (C),  Franklin  County.  .220, 41 8 

PaolaClty,  Miami  County 95,000 

Parker  Twp  ,  Montgomery  Co.  49,000 
Philllpsburg  (City) .  Phillips  Co.   56.800 

Pittsburg  School  District 84,000 

Pratt  (C) ,  Pratt  County 66 ,000 

Quindaro  Twp.,  Wyandotte  Co.   33.000 

Rawlins  County 38,000 

RIceCounty 62,000 

RockCr.Twp.,PottawatomleCo.  31,500 

Rooks  County 45,000 

Rosedale  (C) ,  Wyand.Co 131,836 

Rosedale  City  School  District..  51,000 
Saint  Mary's,  Pottawatomie  Co.  47,000 
St.Mary'sTwp.,PottawatomieCo  40,000 

Salamanca  Township 90,000 

Scott  Twp.,  Scott  County 25,500 

Sedan  (C) ,  Chautauqua  Co 32 ,500 

Seneca  (C) ,  Nemaha  Co    43,000 

Smith  Centre  (City) ,  Smith  Co.   51 ,000 

Stanton  County 48,000 

Stevens  County 108,888 

Superior  Township.  Osage  Co..    25,111 

Svracuse(C),  Hamilton  Co 42,700 

Thomas  County 84,000 

Ulysses  (C) ,  Grant  County  -  - . .  37  ,ooo 
Union  Township.  Jefferson  Co.  30.000 
Wakeeney  (C) ,  Trego  County.  -  40,000 
Washlnmon  (C) .  Wash'ton  Co     32  mm 

Wellington  School  District 51,000 

Yates  Centre  (C) .  Woodson  Co.   52,000 


Rate  of 
Interest. 


6 
3-4-5-6 

~5-~5"h~-6 
6 

5&6 

5  V..  &7 
4H-7 

6 
4^-6 

5 
4 

5 
4H 

4 

6 

5 
4H&5 
5-5^ 
4H-7 

4}4 

53^-6 

4)4-8 

5 

4J4-4H-7 

4V2 

4-6-4  y2 -7 

4H&6 

4H-6 

6 

6 

5 

5 


Date  of 

Maturity. 

1916-1917 
1919-1920 


1917 

1937 

1918-1919 

1910-'20'-25 

1915-1916 

1920 
1907-1921 

1928 
1910-23-24 
1919-1925 
1919  19.17 

1917 


Popula- 
lation. 
1909. 
•3,840 
1,305 
3,202 
2,313 
3,573 
3,227 
3,587 
4,061 
2,309 


•260 

•12,031 

16,431 


1938 
1911-1936 
1924-1928 
1916-33  34 


1916 
1909-1920 


1909-923 
1919-1929 


2,563 

Y.238 
2,002 

Y.579 

*l",219 
1,480 
9,995 

•4,848 
2,127 

•1,937 


1916-1920 

1917 

1910 
1915-1919 

1929 


4Vi 
6 


o 
5 
6 
6 

4y2 

6-7 

4-5-6 

4H 

5-6 

4H-6 

4&4^ 

5-5^ 

5-5  J^ 

4H 

4^-5-6 

4M-5-6 

6 

5K-6 

4-4^-5 

4&6 
41^-6 
4-4t£-6 


1921 
1908-1909 
1927 
1922 
1916 
1911 


1,950 

3,711 

•3,964 

5,912 

•5,289 

1,180 

•1,048 

2,039 

2,110 

1,341 

1,857 

•1,936 

•2,847 

12,146 


1909-1916 


1918-1924 
1913  1939 
1917-1925 
1926-1928 


1925 

1917-19-26-27 

1914-'21-'25 

1915 
1911-1926 
1910-1934 
1917-26-29 
1917-1921 


•1,801 
2,798 

•1,387 
5,556 
1,919 

12,253 
1,132 
3,195 


4Yi 

6 

4>i-6 

6 

5 

6 

5-6 

4^-5 

5 

4K 

----- 

4<4 

6 
5-6 
3-6 


3  4 

4-5-6 

6 

5-6 
.  __  . . 

4H&5 
6-7 


2,581 

3,509 

12,871 

•1,029 

7,430 

3,537 

•14,288 

1,489 


1916 
1918-1926 
1917-1920 

1933 

1917 
1910-16-18 


2,841 
•3,774 

6,349 

14,062 

•839 

10,884 

5,486 


1919 


1924 

1917-1925 

1916-1925 

1909'18  '25 

1915-1920 

"  Y9Y7" 
1934-1937 
1914-18  26 
1918-1920 
1911-1929 


1,553 
•1,773 
•1,080 


1911-1914 
1916-Y918 


1,275 
991 

1,476 
991 

2,418 
•991 

1.103 

5.199 

•Y.427 
Y.466 
Y.981 


(C)  City;  (Twp)  Township. 


Population  for  1905. 


State  of  Montana. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  May  26  1864) May  26  1864 

Admitted  as  a  State  (Act  of  Feb.  22  1889) Nov  8  1889 

Total  area  of  State  (square  miles) 146,080 

State  Capital Helena 

Governor  (term  expires  1st  Mon.  Jan. 1913) Edwin  Norris 

Secretary  of  State  (term  exp.  1st  Mon.  Jan.  1913).A.N.Yoder 
Treas.  (term  expires  1st  Mon.  Jan.  1913)  ._E.  E.  Esselstyn 
Auditor  (term  exp   1st  Mon.  Jan.  1913)  ..  H.  R  Cunningham 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 
January  and  sessions  are  limited  to  60  days. 

SITUATION  AS  TO  DEBT.  &c. — For  facts  with  reference  to  the  early 
history  of  Montana's  State  debt,  see  "State  and  City  Supplement"  for  April 
1893,  page  130.  The  bonded  debt  of  the  State  of  Montana  on  Sept.l  1909 
was  $384,000.  These  bonds  were  Issued  In  1908  to  take  up  educational 
bonds  Issued  under  the  name  of  the  State  University,  State  Normal 
School,  Agricultural  College  and  Deaf  and  Dumb  School  of  the  State  of 
Montana,  and  which  In  1906  were  declared  Invalid  by  the  State  Supreme 
Court.  This  decision  was  later  sustained  by  the  United  States  Supreme 
Court.  The  Capitol  Building  bonds  given  below  are  Issued  against  a  land 
grant;  they  amounted  to  $400,000  on  Sept.  1  1909,  and  then  had  a  sinking 
fund,  for  the  payment  of  same,  of  $175,339  51.  The  cash  on  hand  In  all 
funds  on  Sept.  1  1909  amounted  to  $509,388  02.  The  permanent  school 
fund  on  Sept.  1  1909  held  cash  and  securities  amounting  to  $1,591,101  73 
and  other  permanent  funds  on  hand  aggregated  $1,319,382  80.  The  In- 
come from  the  Permanent  School  Grant  for  six  months  ending  Sept.  1  1909 
amounted  to  $156,783. 

LOANS —  —  Interest    — Principal. 

Name  and  Purpose.  PC.     Pay.      When  Due.      Outstanding. 

Refunding  bonds.- 1909     4  J-J        Jan  1  1929  c        $384,000 

Optional  after  Jan  1   1919 

Capitol  bonds 1898     6  J-J         July  11928  c  350,000 

Subject  to  call  after  July  1  1913 

do      do - -.1909      5  M-N      May  1  1939  50.000 

Subject  to  call  after  May  1  1924 


Xov.,  1909.] 


MONTANA-CITIES  AND  TOWNS. 
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ASSESSED  VALUATION. — For  1909  the  total  assessed  valuation  is 
8280,401,046,  of  which  real  estate  Is  $136,018,246,  personal  $48,495,289, 
live  stock  $36,864,680  and  railroads  $58,422,849;  In  1908  the  total  assessed 
valuation  was  $248,774,792.  The  State  tax  rate  (per  $1,000)  In  1909  is 
$2.50.  In  1908,  1907  and  1906  it  was  $2.50.  Property  is  supposed  to  be 
assessed  at  full  cash  value. 

CONSTITUTIONAL  AMENDMENTS. — Two  amendments  to  the  State 
Constitution  were  voted  on  at  the  general  election  on  Nov.  3  1908.  V.  87, 
p.  1674.  Successful  among  them  was  the  one  relatlner  to  the  care  and  man- 
agement of  public  moneys  in  the  hands  of  public  officers.  An  amendment 
to  Section  9  of  Article  XII  will  be  presented  to  the  voters  In  Nov.  1910. 
V.  89,  p.  1363. 

DEBT  LIMITATION. — The  Constitution  of  Montana  was  adopted  by 
popular  vote  October  1  1889.  Article  XIII.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  Indebted  to  an  amount  not  exceeding  five  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  an  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property;  but  In  the  latter  case 
the  Legislative  Assembly  may  permit  debt  In  excess  of  this  limit  for  sewer 
or  water  purposes,  provided  the  question  Is  submitted  to  a  vote  of  the  tax- 
payers. All  the  provisions  in  full  and  also  those  relating  to  the  power  of 
the  State  Itself  to  create  Indebtedness  may  be  found  on  page  135  of  the 
"State  and  City  Supplement"  of  April  1895. 

POPULATION  OF  STATE — 

1900 243,329|1890 132.159  1 1880 39,1591  1870 20,559 

The  population  In  1900  Included  Indians  and  whites  on  Indian  reserva- 
tions not  previously  counted  In  the  enumeration.  In  1890  there  were  10,765 
and  in  1880  31 ,650  such  persons,  which  number  should  be  added  to  the  total 
for  those  years  in  making  accurate  comparisons. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MONTANA. 
BILLINGS  SCHOOL  DIST.  NO.  2.     Jas.  L.  McClellon,  Clerk. 


LOANS —  When  Due. 

5s  '00      ...  $15.000c...July  1  1920 

(Subject   to  call  after  July   1    1910) 

4^s'01   .-  $35,0Ot'c__.July  1  1921 

(Subject   to  call   after  July   1    1911) 

4s  '03      ...  $25,000c.  ..July  1  1923 

(Subject   to  call   after  July   1    1913) 

4J^s'04  ...  $12.00CC_..July  1  1924 

(Subject  to  call   after  July   1    1914) 

4Hs'05   ...  $12,OO0c._-Mch  1  1925 

(Subject   to  call   after  Men   1    1915) 

4HS'06   -.-  $25,000C-July  1   1926 


4!^s'07  _._  $ll,00(JC___Mch  1  1927 
(Subject  to  call  after  Men  1  1917) 
4%s'07    _..     $35,00CC Tuly  1    1927 

(Subject  to  call    after  July  1  191/').) 

4  3-5s'08.__    30,000c    -. 

4!^s'09  J-D       19,000 Dec  1    1929 

(Subject  to  call  after  Dec.  1  1919.) 
BOND.  DEBT  Oct  13  1909  $200,000 
Total  assessed  val.  1909. 7, 305, 341 
(Assessment  about  3-5  actual  value.) 
School  tax  (perM)  '09(General  $4.00 
\Speclal$10.00 


(Subject  to  call   after  July   1    1916) 

INTEREST  Is  payable  at  Helena,  Mont.,  Chicago,  111.,  and  New  York 

BOZEMAN.     Harry  A.  Bolinger,  Clerk. 
Bozeman  Is  In  Gallatin  County. 


LOANS—  When  Due. 

City  Hall  Funding  Bonds. 

5s  J-J       $7,000c    1918 

(Subject  to  call  after   1908.) 

43  J-J     $30 ,000c. -Jan    1  1921 

(Subject  to  call  after  Jan  1  1911.) 

Water-Works  Bonds. 

5s  J-J  $165,000c..Jan    1  1919 

(Subject  to  caU  after  Jan  1  1909.) 

Sewer   Bonds. 


BOND.  DEBT  May  1  1907. $202,000 
Bonds  of  1907  (additional)..   25,000 

Water  debt  (incl  above) 196 ,000 

Water  sinking  fund  (lncl) 23,535 

Assessed  valuation  1906 2,647,010 

(Assessment  about  60  %  actual  val.) 

Total  tax  (per  $1,000)  '06 32  00 

Population  In  1890 ..2,143 

Population  In  1900 3,419 

Population  In  1904_ 5.132 

INTEREST  Is  payable  In  Bozeman 


5s  '07     J-J     $25,000c...Sept  1  1927 

(Subject  to  call  after  Sept  1  1917.)  !  or  New  York 

BOZEMAN  SCHOOL  DISTRICT  NO.  7. — Philip  Dodson.  Clerk. 

LOANS—  When  Due.  j  BOND.  DEBT  Men  5  1909. .$57,000 

iy2s  '05  F-A  $21, 000c... June  1  1925  I  Assessed  valuation  1908--.2.97    ,010 


(Assessment  about  %  actual  value.) 
School  tax  (per  $1,000)  1908. ..$6. 00 


(Subject  to  call  June   1    1915.) 

Refunding  Bonds 

.37s       M-N  $36, 000c May  2  1927,  Bonds  are  exempt  from  taxation 

Subject  to  call  after    May  2  1917.)  ; 

BUTTE.     Chas.  P.  Nevin,  Mayor;  M.  A.  Berger,  City  Clerk. 

Butte  Is  In  Silver  Bow  County.     Bonds  and  warrants  are  tax-exempt. 
LOANS —  When  Due.  I  Cash  In  treasury $75,310 

Funding  and  Refunding  Bonds.        j  Assessed  valuation  1908     22.306,519 

4  Ms  '05  J-J  $400 ,000c Dec   1  1925  |  (Assessment  about  2-3  actual  value.) 

(Subject  to  call  after  Dec  1   1915.)  | City  tax  (per  $1 .000)  '08 $12  00 

GEN'L  BONDS  May  1  1909  $400,000 1  Population  1900  (Census) 30,470 

Warrants  outstanding 310.4721  Population  In  1908  (est.) 85.000 

INTEREST  Is  payable  In  Butte  and  In  New  York  City. 

DEBT  LIMITED  by  law  to  3  %  of  assessed  valuation. 
BUTTE  SCHOOL  DISTRICT  NO.  I.     Thos.  Richards.  Clerk  Board  of  Ed. 

This  Is  one  of  the  school  districts  Into  which  Silver  Bow  County  Is  divided. 
District  No.  1  not  only  Includes  the  entire  city  of  Butte,  but  the  larger  por- 
tion of  the  taxable  property  of  the  county  outside  of  Butte,  and  contains 
about  nine-tenths  of  the  school  population  of  the  county. 
LOANS —  When  Due. 

Building  Bonds. — Tax  exempt. 
4  Hs  g  '04  J-J  $50 ,000c    July    11924 
(Subject  to  call  after  July  1   1914.) 
4s  J-D    100,000c. . .June  1  1921 

(Subject  to  call  1911.) 
4s  J-J     100,000c. _.July  1  1922 

(Subject  to  call  after  July  1   1912.) 


4>-2sg'06J-J  $  100, 000c &r-July  1   '26 

(Subject  to  call  after  July  1  1916.) 

BOND.  DEBT  Sept  1909. ..$350,000 

Sinking   fund 95,000 

Total  assessed  val.  1909. .36,000,000 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1 .000)  1»09_  $9  50 
Population  In  1909   (est) 75,000 

TAXES  for  the  payment  of  principal  and  interest  on  these  bonds  are 
levied  and  collected  by  the  County  officials.  Interest  on  the  4s  Is  nayable 
by  the  County  Treasurer  and  on  the  4  Vis  In  Chicago. 

CARBON   COUNTY.     G.   L.  Finley,  Clerk. 

Red  Lodge  Is  the  county  seat. 
LOANS —  When  Due. 

4J^s'09  J-J     $40,000c..Aug   15  1929 

Warrant  Funding  Bonds. 

5s  '96      ...    $11,000 

5s  '00      ...      45,000 

5s  '04      ...       10,000 

4Hs'07  J-J       12,000 July  1  1927 

5s  '08..J-J       20,000 Apr   1  1928 


Funding  Bonds. 
6s  '95      ...     $46.000 

BOND.  DEBT  Sept  18  '09.  $184,000 
Assessed  valuation  1909.  ..6.485,000 

(Assessment  at  M  actual  value.) 
County  tax  (per  $1,000)  1908. $18.00 

Population  In  1905... ...7.533 

INT.  on  road  bds.  pay.  at  Red  Lodge 


CASCADE  COUNTY.     Fred.  L.  Hill,  Treasurer. 


County  seat  Is  Great  Falls 
LOANS—  When  Due. 

Funding  Bonds, 
os             J-J      $150,000c...Jan    1912 
4s  J-J  51,000c Julyl921 

(Subject  to  call  after  Jan.  1911.) 
3Hs        J-J        100.000c.Jan    1    1921 
(Subject  to  call  after  Jan.  1   1911.) 

Refunding  Bonds. 
4Hs        J-J         $10,000c..Jan  1  1924 
(Subject  to  call  after  Jan.   1   1914.) 
4s,  05     J-J  10,000c. .Jan  1  1925 

(Subject  to  call  after  1915.) 

4s,  '06    J-J       10,000c... Jan    1  1926 

(Subject  to  call  after  Jan  1  1916.) 


Refunding  Bonds. 
4s'06        J-J     $10,000c 1926 

(Subject  to  call  after  1916.) 

Court-Mouse  Bonds. 

4s  J-J  $200,000c Jan     1921 

(Subject  to  call  after  Jan  1911.) 
4s  J-J     $50,000c  .Jan      1  1923 

BOND.  DEBT  Sept  24 '09.    $591,000 
Total  assessed  val.  1909.. 19.228,817 

(Assessment  Is  2-3  actual  value) 
State  &  Co  tax  (per  M)  '09. ..$15. 50 
Population  In  1890 8.755 

(Territory  annexed  since  1890.) 
Population  In  1905 25,777 


INTEREST  on  the  $50,000  4%  court-house  bonds,  the  $10,000  4H% 
bonds  and  the  $10,000  4s  due  1925  and  1926  Is  payable  at  the  County 
Treasurer's  office,  and  on  all  other  bonds  In  New  York. 

CHOUTEAU  COUNTY. 

County  seat  Is  Fort  Benton 
LOANS—  When  Due 


W.  R.  Leet,  County  Clerk 


County   Bonds. 

3s  J-J    $l08,000c. .July  1  1911 

6s  J-J         92,000c. July  1  1917 

(Subject  to  call  Julv  1  1912.) 
BOND.  DEBT  Sept  1909.  .$200,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office  or  Hanover  Na- 
tional Bank.  New  York. 


Total  assessed  val.  1909. $14, 100, 000 
(Assessment  about  H  actual  value.) 
State  fc  Co  tax  (per  M)  1909.. $16  50 

Population  In  1905  (est.) 12.000 

Population  In  1900 10,966 


CUSTER  COUNTY.     A.  H.  Swerdfiger,  County  Treasurer 

County  seat  Is  Miles  City. 
LOANS—  When  Due 

Refunding    Bonds. 
4s  '05  g  J-J    $1 64,000c. -July  1   1925 
(Subject  to  call  July  1  1915.) 

High   School  Bonds. 
4^s    07   M-S     $35 ,000c. Men  1   1926 
(Subject  to  call  after  Mch   1   1916.) 

Hospital  Bonds. 

5s  '09      ...     $25,000 1929 

(Subject  to  call  after  1919.) 

DAWSON  COUNTY.     R.  L.  Wyman,  County  Clerk. 

County  seat   Is   Glendlve. 
LOANS—  When  Due.  j  BOND.  DEBT  Mch  20  1909  $100,000 


BOND.  DEBT  Oct  7 '09-.  $224,000 
Total  assessed  val.  1909.-13,624,835 
(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per  M)  1909. .$18  00 

Population  In  1904.. 8,300 

Population  In  1900 7.198 

INTEREST  payable  at  Helena. 


Refunding  Bonds. 

4MS05      J-J      $89.000c.Nov.l  1925 

(Subject  to  call  Nov   1   1915.) 

5s       J-J    $11.000c&r..Feb     1  1921 

(Subject  to  call  Feb  1  1911.) 


INTEREST  Is  payable  In  Glendlve  and  New  York. 


Assessed  valuation  1908.. .5. 887  ,205 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1908. .$22. 50 

Population  In  1900 2,443 

Population  In  1909  (est) 7,000 


DEER  LODGE  COUNTY.     E.  J.  Nadean,  Treasurer. 

County  seat  Is  Anaconda.     Part  of  this  county  was  taken  In 
form  Powell  County. 
LOANS —  When  Due. 

Court  House  &  Jail  Bonds 

5s  J-J  $100,000 Jan    1  1919 

(Subject  to  call  Jan  1  1909.) 

Refunding  Bonds 

5s  J-J     $40,000 July  1  1910 

BONDED  DEBT  Dec  1  '07. $127. 000 


Floating  debt 

TOTAL  DEBT  Dec  1  1907.. 
Total  assessed  val.   1908.. 8, 
(Assessment  about  U  actual 
State&Co.tax(per  $1,000)  '07 

Population  In  1890 

Population  In  1900. 


1901  to 

$48,688 
175,688 
638,563 
value.) 
.$17.00 
.15,155 
.17,393 


FERGUS  COUNTY.     E.  P.  Chandler,  Treasurer. 

County  seat  Is  Lewlstown. 
LOANS —  When  Due. 

County  Bonds 
Us  J-J       $53, 000c   July  1   1914 

Refunding   Bonds. 
4>*s         .1.1        $50.000c.Jan     11922 
(Subject  to  call  Jan  1  1912.) 

Court  House  Bonds. 
4  J^S  g  '07  J-J  $100. 000c. Apr 
(Subject  to  call  after  Apr   1 

INTEREST  on  court-house 


BONDED  DEBT  Sept  1  '08  $203,000 
Total  assessed  val.  1908.. 10, 865, 893 
(Assessment  about  2-3  actual  value.) 

State  &  Co  tax  (perM)  '08 $19.25 

Population  In  1890 3,514 

Population  In  1900 6,937 


1  1927 
1922.) 
bonds  payable  at  County  Treasurer's  office. 


FERQUS  COUNTY   FREE    HIGH   SCHOOL    DISTRICT 

Treasurer.     P.  O.  Lewlstown. 


E.  P.  Chandler, 


High   School   Bonds. 
4  4s        J-J       $30,000c_July  1  1923 
BONDED  DEBT  Sept  1908. $30. 000 


Assessed  valuation  190  (.$10,399  ,r35 
(Assessment  about  2-3  actual  value) 
School  tax  (per  $1,000)  1908.. $1.75 


INTEREST  Is  payable  at  tne  County  Treasurer's  office. 

FLATHEAD  COUNTY.     C.  T.  Young,  Clerk. 

County  seat  Is  Kallspell.     Bonds  are  exempt  from  county  tax 
LOANS —  When  Due.  I       Court  House  Bonds. 

High  School  Bonds.  4s  ,T-.T        $55,000      Mav  3 

4s             J.J       $20.000c    .Jan    2  1923]  BOND.  DEBT  Sept  20 '09.  $1 
4^s        J-J       10,000c 20  years   Floating  debt  Dec  1  1908. .     1 


(Sub'ect  to  call  after  10  years.) 

Funding   Bonds. 
6s  J-J     $100, 000c -Mch   1   1914 


Cash  in  co  funds  Sept  20  '09 

Assessed  valuation  1909 9,1 

(Assessment  about  30  %  actual 
State  &  Co  tax(per$l,000)'09. 
Population  In  1900 


1  1922 
85,000 
07,95  0 
68,275 
35,000 
value) 
$19.25 
_9,375 


GALLATIN  COUNTY 

County  seat  Is  Bozeman. 
LOANS —  When  Due. 

Refunding  Bonds. 

4s        J-J     $60,000c&r Oct   1  1921 

(Subject  to  call  1911.) 
4Hs'08J-J         $35,000c.Jan    1    1928 
(Subject  to  call  after  Jan   1    1918) 

Funding    Bonds. 
4Hs    J-J  $137.000c&r..Oct   15  1919 


Clyde  Corbly,  Treasurer. 


High  School  Bonds. 
4s  J-J       $30:000c&r.July  1  '21 

(Subject  to  call  July  1  1911.) 
BOND.  DEBT  Sept  22  '09.  $262,000 

Slnklngfund 5,000 

Assessed  valuation  1909_ -11,785,000 
(Assessment  about  }4  actual  value.) 
State  &  Co  tax  (per  M)  1909.. $17  75 
Population  In  1890 6,246 


Population  In  1900 9.553 

INTEREST  on  the  $60,000  Issue  Is  payable  part  at  the  State  Treasury  and 
part  at  N.W.  Harris  &  Co..  New  York;  on  the  funding  bonds  at  the  Com- 
mercial Nat.  Bank,  Bozeman;  on  all  other  bonds  at  N.  W.  Harris  &  Co  , 
New  York  and  on  the  bonds  of  1908  at  the  County  Treasurer's  office. 

GREAT  FALLS.     W.  P.  Wren,  Clerk. 

Great  Falls  Is  In  Cascade  Countv.     Incorporated  1888. 
LOANS —  When  Due 

Refunding  Bonds. 
4a  J-J      $141.000C 


BOND.  DEBT  Oct  1    1909 
Floating  debt 

July  1  1923  I  TOTAL  DEBT  Oct  1  1909. 
Special  Imp't  debt  (add'l) .  . 


$551,000 

21,960 

572,960 

(Subject  to  call  July  I  1913.)  Special  lmp't  debt  (add'l)..     101,775 

4'^s-0SJJ     100, 000c. July    1    1928   Cash  In  city  funds 32,133 

(Subject  to  call  after  July   1   1918.)    Total  assessed  val  1909 7,500,000 

Water  bonds.  City  tax  rate  (per  M)  1909 $10.00 

5s  J-J       $45.000c. .July  1  1922   Special  water  tax  1909. $2.00 

5s  J-J       240,000c...  1913-1918   Total  tax  rate  (per  M)   '09...   31.50 

Sewer   Bonds.  (Assessment  Is  2-3  actual  value.) 

5s  J-J       $25,000c.July  1  1920    Population  In  1900 14,930 

(Subject  to  call  July  1  1910.)  Population   In    1908    (est) 22,000 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 
GREAT  FALLS  SCHOOL   DISTRICT    NO.   I.     A.   E.  Cary,  Clerk 

Comprises  about  one-fourth  of  the  entire  county,  and  Includes  the  city 
of  Great  Falls  with  all  Its  suburbs. 


LOANS—  When  Due 

Building  and  Furnishing 


J-J     $19,000c&r..July    1  1916 

M-S    30,000c&r    1922 

(Subject  to  call  1912.) 
.-.      60,000 July  1  1929 


Refunding  Bonds. 

4s  J-J       $60.000c&r 1921 

4s  '05  M-S  $90.000c&r..Mch   1  1925 

'Subject  to  call  Mch  1  1915.) 

BOND.  DEBT  Sept  1  '09.     $259,000 

Assessed  valuation  1909. .11,384, 210 

School  tax  (per  $1,000)  1909..$10.00 

INTEREST  payable  by  County  Treasurer. 

HELENA.  Frank  J.  Edwards,  Mayor;  J.  A.  Mattson,  Clerk. 
Helena  Is  the  county  seat  of  Lewis  and  Clark  County.  Incorporated  In 
1881.  Judge  Hunt  of  the  Federal  Court  early  In  1909  granted  the  appli- 
cation of  the  Helena  Water  Co.  for  an  Injunction  to  restrain  this  city  from 
Installing  a  municipal  water  system.  An  appeal  was  taken,  and  In  the 
meantime  the  city  offered  $600,000  water  bqnds^qnMay  1  1909.  y. 88. p. 777. 

When  Due. 


LOANS— 

Refunding   Bonds. 

4s  "99      J-J        $65,000C..JuIy   1  1916 

4  Hs '06  J-J        266,800c. Jan     11926 

(Subject  to  caU  Jan  1  1916.) 

Funding  Bonds. 

5s    96     J-J      $157,00Oc.Jan  1  1916 

(Subject  to  call  1906.) 


BOND.  DEBT  Oct  1  1909. $488. 300 
Special  Improvement  debt  217,585 
Assessed  valuation  1908.  _11 ,630,000 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$20.23 

Population  In  1890 13,834 

Population  In  1900 10.770 

Population  In  1909  (est) 23.000 

INTEREST  payable  In  New  York  and  Helena. 
Warrants  Issued  after  Sept.  13  1893,  on  which  date,  owing  to  depreciation 
of  values  after  the  panic  of  1893,  the  city's  Indebtedness  passed  the  3% 
limit  tlxed  by  the  Constitution,  were  declared  Illegal  by  the  State  Supreme 
Court  on  Dec.  21  1896.  On  Feb.  24  1903  the  Legislature  passed  an  Act 
providing  for  a  city  election  prior  to  Sept.  1  1903  to  authorize  a  3- mill  tax 
to  take  up  these  excess  warrants.  Doubts  were  raised  as  to  the  constitu- 
tionality of  the  Act  and  no  election  was  held.  The  city  Is  anxious  to  pay 
these  warrants,  and  as  soon  as  a  legal  way  of  doing  so  can  be  found  they 
will  be  taken  care  of. 

HELENA   SCHOOL   DISTRICT   NO.   1.     Thomas  E.  Goodwin,  Clerk. 
LOANS —  When  Due.   Par  value  of  bonds $1,000 

Refunding    Bonds.  BOND.  DEBT  Sept  18 '09     $241,000 

4Hs        J-J       $65,000cl910  to  1922    Assessed  valuation  1908. .11 ,676,915 

$5,000    due    yearly    on    Jan    1.      ,  (Assessment  about  %  actual  value.) 
44s        J-J     S150.00Oc.Jan    1  1922   School  tax  (per  $1,000)   1909. .$8  50 

4Hs07J-J        26.000c. July  1  1927   Value  of  school  property 450.000 

(Subject  to  call  after  July   1   1917.)  '  Population  In  1909  (est) 15,000 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer  and  at 
the   Hanover  National  Bank    New  York. 
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Martin  Doty,  Clerk. 

BOND.  DEBT  Sept  20 '09.    $195,000 

Total  assessed  val  1909 19,599,378 

(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per  M)  1909. .$14  00 

Population  In  1900... 19.171 

(Subject  to  call  after  Apr  1    1919.)  |  Population  In  1909  (est) 20.000 

INTEREST  payable  at  Hanover  National  Bank.  New  York  City. 

LEWISTOWN.   M.  H.  Deaton,  Treas.;  M.  D.  Kimball,  Clerk. 
County  seat  of  Fergus  County.     Incorporated  August  1899.     All  bonds 
are  tax-exempt. 


LEWIS  AND  CLARK  COUNTY. 

County  seat  Is  Helena. 

LOANS —  When  Due. 

Refunding    Bonds. 
5Ms     J-J     $90 ,000c. July   1  1910-19 

Funding  Bonds. 
4^sg'09J-J$105, 000c. ..Apr   1  1929 


LOANS —  When  Due. 

Sewer  and   Water  Bonds. 
5s  '02     M-S     $50,000c..Mch  1  1922 

(Subject  to  call  Men  1  1912.) 
5s  g  '03  M-N     $10.000c..Nov  1  1923 

(Subject  to  call  Nov  1  1913.) 
5s  g  '06  J-J     $35,000c._  July  1  1926 
(Subject  to  call  after  July  1   1916.) 


Sewer  Bonds. 
5s  '07  J-J  $15,000c..July  1  1927 
(Subject  to  call  after  July  1  1917.) 
BOND.  DEBT  Men  9  1909. $110, 000 
Total  assessed  val  1908. .1,963, 338 
(Assessment  about  65  %  actual  val.) 

Tax  rate  (per  $1,000)  '08 $10.00 

Population  In  1900 1,096 


INTEREST  on  the  sewer  and  water  bonds  Is  payable  In  New  York  City 
on  the  bonds  of  1907  in  Lewistown  and  New  York  City. 

MADISON  COUNTY.  R.  S.  Bailey,  County  Clerk. 
County  seat  Is  Virginia  City. 

LOANS —  When  Due. 

Refunding    Bonds. 

4H»s        J-J     $100,000c_. July  1  1921 

(First  bond  due  1910). 
BOND.  DEBT  Sept  20  '09. $100, 000 


Total  assessed  val  1909. _S6, 737, 162 
(Assessment  about  2-5  actual  value) 
State  &  Co  tax  (per  M)   '09.. $14. 75 

Population  in  1905 8,250 

Population  In  1900 7,695 


INTEREST  is  payable  at  Kountze  Bros.,  New  YorkCity. 


MILES  CITY.     J.  E.  Farnum,  Clerk. 

This  city  Is  the  county  seat  of  Custer  County. 


Incorporated  Sept.  9  1887. 


LOANS —  When  Due. 

Water  and  Light  Bonds. 

6s  J-J     $17,000 Jan    1  1917 

5s  J-J        15,000 July  1   1917 

5s  J-J       10,000 July  11:  20 

Electric-Light-Plant  Bonds. 
6s  g  '08  J-J     $10,000r...July  1  1928 
(Subject  to  call  after  July  1   1918.) 

INTEREST  on  the  bonds  due  1917  Is  payable  In  Miles  City; 
due  1920  and  1928  In  New  York. 

MISSOULA.     J.  S.  Kemp,  City  Clerk. 
This  city  Is  the  county  seat  of  Missoula  County. 


BOND  .DEBT  Sept   1909. ..$52, 000 

Sinking  fund. 2,122 

Assessed  valuation  1909 2,324,843 

Tax  rate  (per  $1  000)  1908...$  0  00 

Population  In  1900 1,938 

Population  in  1909  (est.) 5,000 


on  the  bonds 


Inc.  Mch.  8  1883. 


LOANS —  When  Due. 

Refunding  Bonds. 

4Hs  '04  M-N    $93,000c.May  31  1924 

(Subject  to  call  May  31  1914.) 
BOND.  DEBT  Sept  20  1909. $93, 000 


Floating  debt ..     $16, moo 

Assessed    valuation    19(9,    6,5ot',000 

(Assessment  about  1-3  actual  val.) 
Total  tax  rate  (per  $1,000)'(  9. $10  no 
Population  In  1900.. .4  366 


INTEREST  payable  at  Rudolph  Kleybolte  &  Co.,  Inc.,  New  York. 
MISSOULA  COUNTY.     Hugh  Kennedy,  Treasurer. 


County  seat  is  Missoula.     All  bonds  are  tax-exempt, 
segregated  in  1906  to  form  Sanders  County. 


Part  of  county 


When  Due. 


1  1912 


1916 
1921 


LOANS— 

Funding  Bonds. 

6s  J-J    $15O,O0Oc..Jan 

Refunding  Bonds. 
6s  J-J       $4O,OO0c..July 

4s  F-A       20, 000c.  Feb 

(Subject  to  call  Feb  1  1911.) 
Court  House  Bonds. 
4}is08J-J     $175, 000c. .Jan    11928 
(Subject  to  call  after  Jan  1  1918.) 

Free  High  School  Bonds. 

4Jis  '08  J-J  $75,000 Jan    1  1928 

(Subject  to  call  after  Jan  1  1918  ) 


County  bonds,  5s,  $100c .. 

BOND.  DEBT  Sept  1  '09.  $460,100 
Floating  debt 72,002 

Slnkingfunds 20,535 

Total  assessed  val.  1909. .14 ,500,000 
(Assessment  abt.  30%  actual  value.) 
State  &  Co  tax  (per  M)  1909. .$17. 75 

Population  In  1890. 14,427 

Population  In  1900 13,964 

Population   In    1909    (est) 30,000 

INTEREST  on  funding  bonds  Is 
payable  at  New  York;  all  other  bonds 
and  warrants  at  Missoula. 


When  Due. 


PARK  COUNTY.     Ray  H.  Stevens,  County  Clerk. 

County  seat  Is  Livingston.    By  Act  of  the  Legislature  of  1895  this 
was   divided   Into  three   parts,   forming   Park,   Sweet   Grass  and 
counties;  the  old  debt  Is  corrected  to  the  date  given  below: 

Jail  Building   Bonds. 

4s  g  "07  J-J  $25, 000c. ..Jan 
BOND.  DEBT  Sept  22  '09.  $ 

High  school  debt(add'l) 

I  Total  assessed  val.  1909 8, 

(Assessment  about  Y2  actual 
State  &  Co  tax  (per  M)  1909. 
Populatlon   in    1909    (est)... 


county 
Carbon 


-July 
-July 


1913 
1914 


LOANS— 

Funding   Bonds. 
6s  J-J       $74,0000 

6s  J-J  45,000c 

Refunding  Bonds. 
4^s        J-J       $35,000c__Jan    1  1923 
(Subject  to  call  Jan  1  1918.) 

High   School  Bonds. 
4Hs'04J-D      $25 ,000c.  June  1  1924  |  Population    In    1900- 

INTEREST  Is  payable  at  New  York  and  at  Livingston, 

RAVALLI  COUNTY.     Geo.  A    Reese,  County  Clerk. 
County  seat  Is  Hamilton. 

LOANS —  When  Due. 

fls  J-J     $75, 000c    1914 

5s  J-D  ll.000c.Dec '10  to '20 
BOND.  DEBT  Dec  1  1908..$88,000 
Assessed  valuation  1908 4,764,260 


1  1927 
179,000 

25,000 
255.196 

val.) 
.$20.00 
.15.000 
..7,341 


Mont. 


(Assessm't  about  30%  actual  value.) 
State  &  Co  tax  (per  M)  1908. .$17  50 
Population  in  1900 7,822 

Population  in  190  t  (est.) 15,000 

INTEREST  payable  in  New  York. 


ROSEBUD  COUNTY.     R.  J.  Cole,  Clerk  Bd.  of  Commis'ers 

Forsyth  is  the  county  seat. 


LOAN 

Bridge  Bonds 
4  »/£s'07  J-J     $40,000c 
(Subject  to 
5s  '09     J-J 
(Subject  to 


When  Due. 


Funding    Bonds. 

4  i/^s'05  J-J     $45,000c-..jan    11925 

(Subject  to  call  after  Jan  1  1915.) 
BOND.  DEBT  Sept  1  '09..  $158,000 

Assessed  valuation  1909 8.248,000 

(Assessm't  about  3-5  actual  value.) 
State  &  Co.  tax  ($1,000)  '09-.  $17.75 

Population  In  1909  (est) 6,000 

INTEREST  Is  payable  In  Chicago  or  New  York. 


Jan    1  1927 
call  after  Jan   1   1917.) 

$73, 000c 1929 

call  after  Jan  1   1919  . 


SILVER  BOW  COUNTY.     C.  E.  Meagher,  Treasurer. 

Butte  is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds. 

4>$s'08    s-a  $250, 000c    1928 

(Subject  to  call  after  1918.) 

SWEET  GRASS  COUNTY.     H.  Utermohle,  Treasurer. 


BOND.  DEBT  Nov  5  1909_$250,000 
Assessed  valuation  1908. $32, 930, 558 


Big  Timber  Is  the  county  seat. 
LOANS —  When  Due. 

6s  J-J     $95. 000c    1915 

(Subject  to  call  after  1910.) 
BOND.  DEBT  Oct  1909 $95,000 


Assessed  valuation  1909.  _$4,84  1 ,7C4 

(Assessment  about    ■.  actual  value.) 

State  &  Co.  tax  ($1,000)  '09.  .$19  25 

Population  In  1909  (est.) .5,000 


INTEREST  Is  payable  In  New  York  and  Helena. 


YELLOWSTONE  COUNTY.     Ira  L.  Whitney,  Treasurer. 


County  seat  Is   Billings.     All  bonds 
LOANS—  When  Due. 

Bridge   Bonds. 
4s  '05      MS     $35.000C.Sept  1  1925 
(Subject  to  call  Sept  1  1915.) 
Refunding   Bonds. 
5s  g         J-J       $91,500c&r.JuIy  1  '18 

(Subject  to  call  1908.) 
4s  A-O     $45,000c&r  Oct   1    '21 

(Subject  to  call  Nov  1  1911.) 
The  county's  debt    a  limited  to  5  % 
INTEREST  payable  In  N.  Y.  City 


are  tax-exempt. 

Court  House  and  Jail  Bonds. 
4s  J-J       $75,OO0c&r.July  1  '23 

(Subject  to  call  July  1  1913.) 
BOND.  DEBT  Sept  18  '09.  $246,500 
Total  assessed  val.  1909..  17. 654,713 
(Assessment  about  3-5  actual  value.) 
State  &  Co. tax  (per  M)  1909. .$18. 25 

Population  In  1900 6,212 

Population  In  1909  (est) 25,000 

of  the  assossea  valuation. 

and  at  office  of  County  Treasurer. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  Id 
the  State  of  Montana  which  are  not  represented    among  the  foregoing. 

Bonded  Floating    Assessed         Tax     Popu- 
Debt.        Debt.      Valuation,  p.1,000.  lation. 


Location —                                          $  $  $                  $ 

Anaconda  (C) ,  Deer  Lodge  Co.   34,000  100,000  3,369,000     13.25 

Anaconda  School  Dlst.  No.  10.130,000     2,500,000       4.00 

Beaverhead  County 80,000    7,401,019   c20.00 

Big  Timber(T),  Sweet  Grass  Co.  40,000     500,000     33.00 

Billings  (C),  Yellowstone  Co...  47,000  36,000  4,554,851   al2. 50 

Broadwater   County 82,000     3,080,424    C20.75 

Chinook  (T) ,  Chouteau  County.   26,900     394,500  alO. 00 

Columbia  Falls  Sch.  Dlst.  No.  6.   25,000     1,526,459     

65,000     1,319,915      23.75 

60,000     603,830   (729.50 

65,000     906,000  a32.00 

30,000  None.      1,500,000     

Jefferson  County 46,500     5,605,147cl6.66  2-3  5,330 

Kalispell  School  District  No.  5.    58,500     1,941,053      14.00     

Lewistown  School  Dlst.  No.  1..   30,000     3,000,000        8.00 

Livingston  (C) ,  Park  County..   35,000  106,266  2,501,197  al2.00 

Meagher  County 45,000     6,484,366    C14.00 

Miles  City  Sch.  Dlst.  No.  1 40,000     5,904,031     

Missoula  School  District 60,000  .__•__.  5,213,616        7.50 


Dillon  (C) ,  Beaverhead  County. 
Forsyth  (T) ,  Rosebud  County. 
Glendive  (C) ,  Dawson  County. 
Havre  School  District  No.  16. 


1900. 
9,453 

~5~615 
1,629 
3,221 
2,641 
1,586 

l",536 

Y.435 


2,778 
3,526 


Powell  County 75,000 

Red  Lodge  (C) ,  Carbon  Co 65,000       5,000 

Sanders  County 40,000     86,319 

Teton  County 100,000      None. 

Valley  County 67,000  123,000 


4,876,604  C20.00 
1,300,000  O11.50 
4,288,852  cl2.75 
7,597,689  el6.85 
7,776,755    C18.00 


2,152 

5",  08  6 
4,355 


(C)  City;    (T)  Town,     a  Total  tax.     b  County  tax.     c  State  and  county 
tax. 

State  of  Wyoming, 

ITS  ° 

DEBT,  RESOURCES.  &c. 
Organized  as  a  Territory  (Act  of  July  25  1868)  __ July  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890) July  10  1890 

Total  area  of  State  (square  miles) 97,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon.  Jan  'll)__Bryant  B.  Brooks 
Sec.  of  State  (term  ends  1st  Mon.  Jan.  '11)__W.  R.  Schnitger 
Treasurer  (term  expires  1st  Mon.  Jan.  '11)__ Edward  Gillette 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  40  days. 

DEBT   HISTORY. — All  the  necessary  data  respecting  the  State's  debt 
will  be  found  In  the  following  statement: 

LOANS —  — Interest Principal 

Name  and  Purpose.  %    Payable.         When  Due.       Outstand'g. 

(Jan.  1  1910-19111 
Capitol  Building  Bonds c6       Jan.    1     \  $15,000  yearly. 

Insane  Asylum  Bonds ..c  6       Jan.    1 

Public  Building  Bonds c  6       July   1 


$30,000 

30,000 

90.000 

10,000 
Fourth 


(Jan.  1  1912-19211 

$3,000  yearly.    J 

/July  1  1919-1928\ 

$9,000  yearly.    J 

/Jan.  1  1910-19  111 

University  Building  Bonds c  6       Jan.   1      \    $5,000  yearly.    J 

INTEREST   on   the   public   building   bonds   Is   payable   at   the 
National  Bank,  New  York;    on  all  others  at  the  State  Treasurer's  office. 

TOTAL  DEBT,  ETC  — The  total  bonded  debt  on  Sept.  1  1909  was  $163,- 
000,  Including  $3,000  past-due  bonds  upon  which  Interest  has  ceased.  On 
Sept.  1  1909  the  warrants  outstanding  amounted  to  $7,234  and  on  the 
same  date  the  cash  and  securities  on  hand  were  $665,444. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  property  in  Wyoming  for  the  years  Indicated:  For  explana- 
tion concerning  Increase  In  1909,  see  remarks  Immediately  below  regarding 
the  creation  of  a  new  tax  authority. 

Years.  Valuation.  I      Years.  Valuation.]      Years.  Valuation. 

1909 $186,157,27411902 ..$43,348,356  1 1894 $29,198,041 

1908 67.580,05111901. 39.581 ,217  |  1893 32,356,802 


1890 30,665,197 

1888 33,338,541 

1885. 30,717,249 

1880. 11,857,344 


1907 64,419,1781 1900. 37,892,304 

1906 51,223,203   1899. 35,578,806 

1905 48,826,9401  1898. 30,789,292 

1904.. 46,696,94911897 30,300,462 

1903 44.669,233  1 1895. 29,838,939  1 1875 9.493,638 

TAX  RATE. — The  total  State  tax  (per  $1,000)  In  1909  is  $2  47. 

CREATION  OF  A  COMMISSIONER  OF  TAXATION — The  1909 
Legislature  passed  an  Act  (Chapter  66,  Laws  of  1909)  creating  the  office  of 
Commissioner  of  Taxation,  who  Is  to  be  appointed  by  the  Governor  with 
the  advice  and  consent  of  the  Senate.  The  new  commissioner  will  have 
power  and  authority  to  exercise  general  supervision  over  the  administration 
of  all  assessment  and  tax  laws,  over  all  county,  town  and  city  tax  assessors 
and  boards  of  equalization,  levy  and  assessment,  to  the  end  that  taxation 
of  all  property,  real,  personal  and  mixed,  shall  be  made  relatively  just  and 
uniform,  and  at  Its  true  and  full  cash  market  value.  Assessors  or  boards 
falling  to  assess  property  in  accordance  with  this  new  law  do  so  under  pen- 
alty of  forfeiture  and  removal  from  office.  Heretofore  property  In  the 
State  Is  understood  to  have  been  assessed  at  33  1-3%  of  its  actual  value. 
V.  88,  p.  956. 

EXEMPTION  FROM  TAXATION. — The  Legislature  of  1905  passed 
an  Act  exempting  municipal  bonds  from  taxation  provided  certain  condi- 
tions are  compiled  with.     The  Act  follows: 

CHAPTER  17.  LAWS  OF  1905. — Be  It  Enacted.  Etc.:  "That  coupon  or 
registered  Interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county, 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
the  owner  or  owners  of  such  securities  shall  list  the  same  annually  on  their 
assessment  schedule,  describing  such  bonds  and  the  amount  thereof,  and 
shall  mark  opposite  thereto  on  such  schedule  'exempt.'  " 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  the  Constitution 
with  respect  to  debt  contraction  and  limitation  are  quite  voluminous. 
They  are  all  found  In  Article  16  of  that  Instrument,  and  prohibit  the  State 
from  creating  any  indebtedness  exceeding  1  %  of  the  assessed  valuation 
except  to  suppress  Insurrection  or  to  provide  for  the  public  defense.  Coun- 
ties, cities,  towns  or  villages,  or  any  subdivision  thereof,  are  limited  to 
2  %  on  the  assessed  valuation.  An  additional  Indebtedness  of  not  exceed- 
ing 4  %  Is  permitted  In  the  cases  of  cities,  towns  or  villages  for  the  purpose 
of  building  sewers  therein.  Neither  the  State  nor  any  subdivision  shall 
loan  or  give  Its  credit  or  make  donations  to,  or  In  aid  of,  any  Individual, 
association  or  corporation.  Citations  from  the  laws  of  the  State  respecting 
debt  limitation  will  be  found  on  page  137  of  the  "State  and  City  Supple- 
ment" of  April  1895. 

POPULATION    OF    STATE. — In    1905    (State   census).    101,816. 
1900 92,531|  1890 60,705  |  1880 20, 789  |  1870 9,118 

In  1870-1880  Increase  was  11,671,  or  128%:  In  1880-1890,  39,916.  or 
192.01%;    In  1890-1900  It  was  31.826,  or  52.4%. 

CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  WYOMING. 
ALBANY  COUNTY.     H.  Maynard,  County  Treasurer. 

County  seat  Is  Laramie.     Bonds  are  tax  exempt. 


When  Due. 


LOANS— 

Funding  Bonds — 
68  J-J     $12.000c...Nov  16  1910 

(Part  yearly.) 

Refunding  Bonds — 
4Hs        M-N  $15,000c..Nov  16  1921 

(Subject  to  call  Nov.  16  1911.) 
4s  M-N  $15.000c-.Nov  16  1922 

(Subject  to  call  Nov.  16  1912.) 

INTEREST  Is  payable  at  Laramie,  Wyo 


BOND.  DEBT  Sept  30  '09  $52,000 
School  debt  (additional)..  23,000 
Assessed  valuation  1909,.  13. 191, 523 

(Assessment  at  full  value.) 
State  &  Co  tax  (per$l,000)  '09. $9. 21 

Population  In  1905... 9,992 

Population  In  1900. 13,084 

Population  In  1909  (est  ) 12,000 


and  at  New  York  City. 


.Nov.,  1909.  J 
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CARBON  COUNTY.     J.  F.  Simonson,  Treasurer. 

County  seat  Is  Rawlins. 
LOANS —  When  Due. 

Refunding  Bonds — 

4Hs  J-J     $14.000c  ..1910-1919 

(Subject  to  call  1910.) 
4Hs        J-J     $28,800c.-.Aug  1  1921 

(Subject  to  call  1911.) 
4i-Ss'06  J-.I      $14, 400c. -Aug    1   1926 
(Subject  to  call  after  1916.) 
INTEREST  on  the  4  'As  due  1919  Is  payable  at  Nat'l  Park  Bank,  N.  Y.; 
on  4!^s  due  1921  at  Chase  National  Bank,  N.  Y.,  and  at  office  of  County 
Treasurer. 

CHEYENNE.     J.  D.  Wright,  Clerk;  D.  S.  Swan,  Treasurer. 

Cheyenne  Is  situated   in   Laramie  County.     Incorporated   1877. 

The  State  Supreme  Court  on  June  26  1908  held  valid  the  water  bonds 
mentioned  below.     V.  87,  p.  178. 


GEN.  BD.  DEBT  Sept '09.     $53,600 

Assessment  debt 141,756 

Assessed  valuation  1909. .14, 921,716 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  $1,000)  '09_$9.50 

Population  In  1905 10,313 

Population  In  1900 9,589 


LOANS —  When  Due, 

Refunding   Bonds   (1898) — 
5s  J-J  $121,12.")C__Jan    3  1910 

($6,375  due  yearly  to  Jan.  3  1929.) 
Refunding  Viaduct  Bonds — 

5s  F-A   $60,000c    1931 

(Subject  to  caU  1911.) 
Refunding  Water  Bonds — 

5s  F-A  $63, 000c    1931 

(Subject  to  call  1911.) 
Sewer  Bonds — 
4«s      Jan     $15, 000c. .July  1 
(Subject  to  call  1912.) 


1922 


Water  Bonds — 
4Vis      Jan      $85.000c.July  1  '13-'32 
(Subject  to  call  1912.) 

5;  '«S  Jan    160,000 Jan    1    1918  '38 

5s  '09     Jan    250,000. 

(Maturity  "at  least  1-20"  yearly  from 

11  to  30  years.) 

TOTAL  DEBT  Mch  1909. ..$510,500 

Assessed  valuation  1908.   .4.321. 534 

(Assessm't  about  35%  actual  value.) 

Total  tax  (per  $1,000)  190  i.. $41  00 


Population  In  1905 13,656 

Population  In  1900_._ ..14.087 

Population  In  1909  (est) 16,500 

INTEREST  on  the  5s  and  the  bonds  of  1908  and  1909  Is  payable  at  the 

National  Bank  of  Commerce,  New  York,  and  on  the  4J^s  at  the  Chemical 

National    Bank.    New   York. 

CHEYENNE  SCHOOL  DISTRICT  NO.  I— Wm.  St  >rey.  Clerk. 

Refunding  Bonds  (Tax  exempt) .         |  BOND.  DEBT  Sept  23 '09.     $53,000 
4s  '05     J-D    $35.00Cc..June  10  1935  I  Assessed  valuation  1909..  11, 906, 826 

(Sublect  to  call  June  10   1915.)  (Assessment  at  full  value.) 

4s '06      MS  $21,000c   .Sept     1  1936  |  Population  in  1909  (est) 18,000 

(Subject  to  call  after  1916.)  I 

INTEREST  on  all  bonds  Is  payable  In  New  York. 


DOUGLAS.  F.  H.  De  Castr 
This  town  Is  In  Converse  County. 

LO  \XS    -  Win  a  Due. 

Water. Works  Bonds. 

5^s  M-N  $49, 000c. May  1  1938 
(Subject  to  call  after  May  1  1918.)  i 

5s  '09      A-O     $5,000 Oct   1    1939 

Sewer  Bonds. 

7s  A-O     $7, 000c 1923 


■o,  Clerk. 

Incorporated  Oct.  1  1887. 

Refunding  Water. Works  Bonds. 

5s  '09     A-O       $5,000 Oct.  1  1939 

(Subject  to  call  after  Oct.  1  1919.) 
BOND.  DEBT  Oct  29  1909     $66,000 
Assessed   valuation    1909.-1,550,017 

(Assessment  at  full  value.) 

Total  tax  rate  (per  $1,000)  'O9.$4.00 

Population  In  1905 1,255 


INTEREST  Is  payable  at  t':ie  Town   frea-surcr's  oft'Ic 

EVANSTON.     William  Conk,  Town  Clerk. 

This  town  Is  In  Uinta  County.     Incorporated  June  23   1888. 


BOND.  DEBT  Oct.  1909 $59,500 

Assessed  valuation  1909 696,074 

City  tax  (per  $1,000)   1909. ._$12  00 

Population  In  1905 2,741 

Population  In  1900 2.110 

Population  In  1909  (est) 2.800 


LOANS —  When  Due. 

Water  Bonds — 
5s  '00     J  J     $2O,00Oc..-July  1  1930 

(Subject  to  call  July  1  1910.) 

5s  '03  Jan       $15,000c.--Nov  2  1933 

(Subject  to  call  Nov.  2  1913.) 

Sewer  Bonds 

5s  '06      J-J      $24, 500c.      July   1    1926 

(Subject  to  can  after  July  l  1916. 

INTEREST  Is  payable  at  New  York  City  or  Evanston. 
TAX  FREE. — All  bonds  Issued  by  this  town  are  tax  exempt. 

LANDER.     F.  L.  Thompson,  Clerk;  Walter  Oswall,  Treas. 
This  town  is  the  county  seat  of  Fremont  Countv. 


When  Due 


20 


LOANS 

Sewer  Bonds. 
6s  '06     July  $25,000c  .July   16 

(Subject  to  call  after  July  1916.) 

Water  Bonds. 
6s '06      July  $50,000c-July     16  1936 

(Subject  to  call  after  July  1916.) 

LARAMIE.     R.  G.  Fitch,  Treasurer 

The  city  of  Laramie  Is  situated  In  Albany  County 
LOANS —  When  Due. 

Funding  Bonds — 

6s  J-J     $35. 000c 1925 

(Subject  to  call  1905.) 

Sewer  Bonds — 
7s  J-J     $40.oi)Oe_     July  1  1917 

INTEREST  Is  payable  at  Laramie  or  New  York. 

LARAMIE  COUNTY.     Luke  Voorhees,  Treasurer. 

County  seat   is  Cheyenne.     Organized   1879. 


BOND.  DEBT  Sept  23 '09.     $75,000 

Assessed  valuation  1909 1,364,888 

Tax  rate  (per  $1,000)  1909 $8.00 

Population  in  1905 956 


BOND.  DEBT  Mch  17  '09. --$75, 000 
Assessed  valuation  1909. ..3,555,330 
Total  tax  (per  $1,000)   1908.  _$37  00 

Population  in  1905 8,000 

Population  in  1900 8.267 


LOANS—  When  Due. 

Refunding  Bonds  — 
4s     M-N  15  $350. 000c.  .Nov   15   1921 

(Subject  to  call   Nov.   15   1911.) 
GEN'L  DEBT  Mch  1909. ..$350,000 


Floating  debt 75,000 

Total  assessed  val.  1909. $32,746,717 

(Assessment   at   full   value.) 

County  tax  (per  $1,000)  1909. $11. 00 

Population  in  1900 .18.514 


Assessment    debt 3S5,239|  Population  in  1005 20,181 

INTEREST  Is  payable  at  Union  Trust  Co..  New  York. 


LARAMIE    YALLEY    IRRIGATION 

trict  in  Albany  County 


DISTRICT.     A    dis- 


BOND.  DEBT  Feb  1909. ..$541. 000 


LOANS—  When  Due. 

Irrigation  Bonds. 
6s  '08     J-D    $541, 000c. Oct  1  '19-'28 
(For  maturity  see  V.  88,  p.  64.) 

INTEREST  is  payable  at  the  American  Trust  &  Savings  Bank,  Chicago. 


SHERIDAN.     C.  W.  Sheldon,  Clerk. 


1    1907. 
$435,000 


icnrmratccl  as  a  cltv  Sent. 
BOND.  DEBT  Sept  20  '09 
Assessed  valuation  1900__.7,268,872 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1909. ..$4.00 

Population  in  1905 4,937 

Population  In  1900 1,559 

Population  in  19(9  (est.) 11  ,000 


on 


Tlii-  elt\  Is  In  Sheridan      iuntv. 
LOANS —  When  Due 

W'ter   Bonris 

5s  '06      Jan    $125, 000c 1926 

(Subject  to  call  after  1916.) 
5s '08     Jan      250.000c.July  15  1938 
(Subject  to  call  after  July  15  1918.) 

Sewer  Bonds. 

5s  '06      J-J       $46,000 1926 

(Subject  to  call  after  1916.) 
5s  '08     J-J        14,000c.   July  1   1928 
(Subject   to  call  after  July  1    1918.) 

INTEREST  on  the  sewer  bonds  due  1928  is  payable  at  Cheyenne 
all  other  bonds  at  the  Chemical  National  Bank.  New  York. 

SHERIDAN  COUNTY.     C.  L.  Chapman,  Deputy  Clerk. 

County  seat  Is  Sheridan.     Organized  1888. 
LOANS—  When  Due.  |BOND.  DEBT  Sept  18  '09.     $48,100 

Court-House  Bonds —  I  Assessed  valuation  1909.  .19,605,514 

6s         July   1   $45,000c   .July  1  1924  1  (Assessment  at  full  value.) 

(Subject  to  call  July  1   1914.)        | State  &  Co  tax  (per  M)  '09..$6.65»f 

Refunding  Bonds —  I  Population  In  1905... 9,965 

6s  J-J       $3, 100c 1910|  Population  In  1909  (est) 17.000 

INTEREST  Is  payable  at  the  Chemical  National   Bank.  New  York. 

UINTA  COUNTY.     Jos.  B.  Martin,  Treasurer. 

County  seat  Is  Evanston.     Organized  In  1869. 
LOANS—  When  Due.  I  (Assessment    Is    70%    actual    value. 


Refunding  Bonds — Tax  exempt. 
4Hs        J-J     $88.000c&r.. 1909-1918 

(Subject  to  call  1909.) 

BOND.  DEBT  Oct  1  1-9Q8.     S88..Q0Q 

Totil  assessed  val.  1908    ..7,496.0 '.4 


INTEREST   Is  payable 
Treasurer's  office. 


State  &  Co  tax  (per  $1 ,000)  '08  $19  45 

Population  In  1890.. 7.414 

Population  In  1900.. 12,223 

Population  In  1905 14.492 

Population  In  1908  (est) 15,000 


at   Kountze   Bros..   New   York,   or  at  County 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Wyoming   which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed      Tax     Popu- 
Debt.       Debt.      Valuation.  p.$l,000.  lation 

Location —  $  $  $  $  1905. 

Big  Horn  County 34,000     *13,235,932  cll.00       8.945 

Buffalo  (C).  Johnson  County..  40,000     10,000     1,725,000  a5. 00       1,307 

Buffalo  High  School  District...    25,000     1,783,477 

Basin  (T),  Bighorn  County 50,000     390,866     370 

Casper,  Natrona  County 33,500    *1,690,000    1.690 

Natrona  County 40,000       12.00  *<,023,061    C8.19H   3,617 

Rawlins  (C.) ,  Carbon  County..   26,000     1,000,000a  6.00       3,617 

Rock  Springs  (T.) ,  Carbon  Co ..   40.000     1,000.000     5,343 

Shoshone  (T).  Fremont  County  40,000     293,276     _ 

Thermopolls  (T),  Fremont  Co..   50,000     1,050,000  a5. 00     

Weston  County. ._ 38,920     cl0.70       3,604 

(C)  City.     (T)  Town,     a  Total  tax.     b  County  tax.     c  State  &  Co.  tax. 

*  These  figures  are  for  1909  and  are  considerably  larger  than  those  of 
preceding  years,  which  is  due  to  a  new  law  passed  in  1909  requiring  assess- 
ments to  be  made  at  their  true  cash  value.     See  remarks  under  State. 

State  of  Idaho. 

ITS 

DEBT,  RESOURCES,   &c. 

Organized  as  a  Territory  (Act  March  3  1863)__March  3  1863 

Admitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  Area  of  State  (square  miles) 84  ,800 

State  Capital Boise 

Governor  (term  ends  1st  Mon.  Jan.  1911)__James  H.  Brady 

Sec.  of  State  (term  ends  1st  Mon.  Jan.  1911)_Robert  Lansdon 

Treasurer  (term  ends  1st  Mon.  Jan.  1911)..Chas.  A.  Hastings 

Auditor  (term  ends  1st  Mon.  Jan.  1911). Stephen  D.  Taylor 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  of 
January  following  election,  and  the  length  of  sessions  Is  limited  to  60  days. 

DEBT  HISTORY. — Idaho  as  a  Territory  always  kept  Its  debt  within 
moderate  limits.  When  It  became  a  State  the  bonded  debt  of  the  Territory 
was  $146,715  06.  Of  that  amount  $46,715  06  was  Issued  to  pay  floating 
debt,  $80,000  to  pay  for  Capitol  building  and  $20,000  for  an  asylum.  The 
condition  of  the  State's  debt    now  Is  set  out  with  all  the  details  below. 


-Interest.   —       


Principal. 


LOANS— 

Name  and  Purpose.  P.  CI.    Payable.      When  Due.      Outstanding 

Vfeadows-Payette  Lakes  Wagon 

Road 1907     4         J  J         May    8  1927  $3,000 

Subject  to  call  after  May  8  1917. 
Idaho    Co.    Bridge    and    Wagon 

Road    1907      4  J-.I  May    8  1927  10,000 

Subject  to  call  after  May  8  1917. 

Intermountaln    road ..1905     4         J-J         July    1  1925  50.000 

Subject  to  call  after  July  1  1915. 

Industrial  Training  School..  1907     4  A-O       April  1  1927  50.000 

Subject  to  call  after  April  1  1917. 

do  do  __1909     4  A-O       April  1  1929  55,000 

Subject  to  call  after  April  11919. 

Atlanta  Road 1907     4         J-J         May    8  1927  5.000 

Subject  to  call  after  May  8  1917. 
Lewiston  Normal  School_..1901     4  J-J         July    1  1921  8,000 

Subject  to  call  after  July  1  1911. 
do  do  ..1905      4  A-O        July    1   1925  30.000 

Subject  to  call  after  July  1  1915. 
do  do  -.1907     4  A-O        April  1  1927  40.000 

Subject  to  call  after  April  1  1917. 
do  do  .-1909     4         A-O       April  1  1929  52,750 

Subject  to  call  after  April  1  1919. 

Idaho  Improvement 1901     4         J-J        July    1  1921  50.000 

Subject  to  call  after  July  1  1911. 
do  do  ..1903     4  J-J         Jan.    1  1923  43.000 

Subject  to  call  after  Jan.  1  1913. 
do  do  ..1905      4  J-J  July    1   1925  21.000 

Subject  to  call  after  July  1  1915. 

Deficiency  Funding 1901     4  A-O       April  1  1921  102.000 

Subject  to  call  after  April  11911. 
do  do  ..1903     4  A-O        April  1  1023  7,000 

Subject  to  call  after  April  1  1913. 

Academy  of  Idaho. ...1901     4         J-J         July    11921  25,000 

Subject  to  call  after  July  1  1911. 

Refunding 1901     4         J-D       June    1  1921  108,000 

Subject  to  call  after  June  1  1911. 
Albion  State  Nor.  School. ..1901     4         J-J         July    11921  13.000 

Subject  to  call  after  July  1  1911 
do  do  ..1905     4  A-O        July    1  1925  30,000 

Subject  to  call  after  July  11915. 
do  do  ..1907     4  A-O        April  1  1927  20.000 

Subject  to  call  after  April  1  1917. 

Idaho  State  deficiency 1903     4  A-O       April  1  1923  50.000 

Subject  to  call  after  April  1  1913. 
Academy  of  Idaho  Impr't...  1903     4         J-J         Jan.    1  1923  30.000 

Subject  to  call  afterjan.  1  1913. 
do  do  ..1905      4  J-J  July    1  1925  45,500 

Subject  to  call  after  July  1  1915. 
do  do  -.1907      4  J-J  April  1   1927  21.000 

Subject  to  call  after  April  1  1917. 
do  do  _-1909     4  A-O       April  1  1929  36,000 

Subject  to  call  after  April  1  1919. 
Albion  State  N.  S.  lmpr't.-.1903     4  JJ         Jan.    1   1923  12.000 

Subject  to  call  after  Jin.  1  1913 
do  do  ..1909     4         A-O       April  1  1929  33,000 

Subject  to  call  after  April  1  1919. 

Idaho  Sup.  Ct.  B.  &  L 19)3     4  J-J         July    11923  15,000 

Subject  to  call  after  July  1  1913. 

Idaho  Ind.  Ref.  School 1903     4  A-O        April  1  1923  50,000 

Subject  to  call  after  April  11913. 

Idaho  State  Pen.  Imp't 1903     4         J-D        June  1  1923  4,000 

Subject  to  call  after  June  1  1913. 

Soldier's  Home 1905     4  J-J         July    11925  14,000 

Subject  to  call  after  July  1  1915. 
do  do  -.1907      4  J-J  July    1   1927  5.000 

Subject  to  call  after  July  1  1917. 
do  do  -.1909     4  A-O       April  1  1929  18,500 

Subject  to  call  after  April  1  1919. 

Land  Survey 1905     4         J-J         July    1  1925  30.000 

Subject  to  call  after  July  1  1910. 

Reform  School 1905      4  A-O       July    11925  20.000 

Subject  to  call  after  July  1  1915. 

Capitol    Building 1905     4         A-O       July    1  1925  100.000 

Subject  to  call  after  July  1  1915. 
do  do  .-1907      4  J-J         April  1  1927  30.000 

Subject  to  call  after  April  1  1917. 
do  do  ..1909     4  A-O       April  1  1929  60,000 

Subject  to  call  after  April  1  1919. 

University  of  Idaho... 1905     4         J-J         July    11925  40,000 

Subject  to  call  after  July  1  1915. 
do  do  ..1907     4  J-J         April  1  1927  50.000 

Subject  to  call  after  April  1  1917. 

do  do  1907     4     April  11927  40,000 

Subject  to  call  after  April  1  1917.) 

do  do  '07&'08    6     60.000 

do  do  ..1909     4  A-O       April  1  1929  52,000 

Subject  to  call  after  April  1  1919. 
Nor.  Idaho  Insane  Asylum.. 1905     4  A-O       July    11925  30,000 

Subject  to  call  after  July  1  1915. 
do  do  ..1907     4  J-J         April  1  1927  45,000 

Subject  to  call  after  April  1  1917. 
do  do  ..1909     4         A-O       April  1  1929  35,000 

Subject  to  call  after  April  1  1919. 
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LOANS —  — Interest —  Principal 

Name  and  Purpose.  P.  Ct.  Pauable.        When  Due.  Outstanding 

State  Penitentiary.. ..1905     4         J-J         July    11925  $50.ouu 


do 


do 


10,000 
25,000 
New  York. 


1907 97,441,446 

1906 80,707.903 

1905. 75,281,087 

1904 67,473,886 


Subject  to  call  after  July  1  1915. 

.    1909     4  A-O  April  1  1929  20,000 

Subject  to  call  after  April  1  1919. 

Bonners  Ferry  Bridge 1909     4  A-O  April  1  1929  18,000 

Subject  to  call  after  April  11919. 

Salmon  River  Bridge 1909     4         A-O  April  1  1929  9,000 

Subject  to  call  after  April  1  1919. 

Paris- Franklin  Road 1909     4  A-O  April  1  1929  3,000 

Subject  to  call  after  April  1  1919. 

Snake  River  Bridge 1909     4  A-O  April  1  1929 

Subject  to  call  after  April  11919. 

Deaf  and  Dumb 1909     4         A-O  April  1  1929 

Subject  to  call  after  April  1  1919. 
INTEREST  on  bonds  payable  at  Hanover  National  Bank 
TOTAL  DEBT.  &c. — The  total  bonded  debt  on  Sept.  22  1909  was  $1,786,- 
750.     Cash  on  hand  Sept.  22  1909  was  $1,226,356. 

The  Board  of  Regents  of  the  State  University  on  Sept.  27  1909  Instituted 

a  friendly  suit  against  the  Governor.  Secretary  of  State,  Attorney- General 

and  Treasurer  to  determine  the  legality  of  a  bond  issue  In  the  sum  of  $73,000 

authorized  by  an  Act  of  the  Tenth  Session  of  the  Legislature.     V.  89,  p.  944. 

EQUALIZED  VALUATION  AND  TAX  RATE. — 

1909 $120,815,364     None.|1903. ...$65,974,708        4  16 

1908. 115,680,056         4  34|1902 61,296,743         4  60 

5   13)1901 51,440,758         4  75 

4   47    1900. 47,545,905         5  25 

|1899 46.719,990         5  24 

4  60|1897 29,951,920         8  65 

ASSESSMENTS  TO  BE  MADE  ON  NEW  BASIS  —On  Jan.  20  1909  the 
County  Assessors  of  the  State  In  session  at  Boise,  Idaho,  with  the  State 
Board  of  Equalization,  reached  an  agreement  to  assess  all  property  In  the 
State  at  40%  of  Its  actual  cash  value.     V.  88,  p.  319. 

DEBT  LIMI  TATION. — The  State  Is  prohibited  from  creating  debts  which 
In  the  aggregate  (exclusive  of  the  debt  of  the  Territory)  exceed  the  sum  of 
1H%  upon  assessed  valuation  (except  In  case  of  war,  &c.)  unless  the  same 
shall  be  authorized  by  law  for  some  single  work  therein  specified;  no  such 
law  shall  take  effect  until  it  Is  submitted  to  the  people  and  it  receives  a  ma- 
jority of  the  votes  cast.  No  county,  city,  town  or  other  subdivision  shall 
Incur  Indebtedness  "exceeding  In  that  year  the  income  and  revenue  provided 
for  it  for  such  year"  without  the  assent  of  two-thirds  of  the  qualified  electors 
voting  at  an  election.  The  credit  of  the  State  or  any  sub-dlvlslon  shall  not 
be  loaned  to  any  Individual,  association,  municipality  or  corporation. 

For  a  digest  of  the  laws  respecting  debt  limitation  In  Idaho,  see  "State  and 
City  Supplement"  of  Anrll  1895.  pages  138  and  139. 
POPULATION  OF  STATE. — 

1900 161,772|1880 .32,61011870 14,999 

1890 84,3851  I 

In  1870-80  Increase  was  17,611,  or  117.41  %,  and  In  1880-90  51,775.  or 
158.77  %.  In  1890-1900  the  Increase  was  77.387,  or  91.7  %,  a  part  of  which 
I  s  due  to  the  fact  that  the  1900  aggregate  embraced  Indians  and  whites  on 
Indian  reservations,  not  theretofore  Included.  Such  persons  numbered  4,163 
In  1890  and  3,420  In  1880.  which  amounts  should  be  added  to  the  totals  for 
those  years  In  making  comparisons. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IDAHO. 

ADA  COUNTY.     W.  L.  Cuddy,  Auditor. 

County  seat  Is  Boise  City.  Canyon  County,  created  from  part  of  Ada 
County ,  Is  liable  for  35.8  %  of  the  court-house  bonded  debt. 


When  Due. 


LOANS 

Bridge  Bonds 

4Hs        J-J     $14.700c 1911-1920 

($1,470  due  yearly  on  July  20.) 

4J^S    g  J-J     $19,784c 1912-1921 

($1,978  40  due  yearly.) 
Funding  Bonds. 

5s  g         J-J     109,300c 1910-1919 

($1,093  due  yearly.) 


Jail  Bonds. 

4J^s    g  J-J       $6,769c 1912-1922 

($676  94    due    yearly.) 
BOND.  DEBT  Sept  20 '09     $150,558 

Value  of  county  property 125.000 

Total  assessed  val.  1909.. 13. 750, 000 
(Assessment  about  2-5  actual  value.) 
State  &  Co.  tax  (per  M)  '09. ..$21. 00 

Population  In  1890... 8,368 

Population  In  1900 .11,559 

Population  In  1905  (est) 20,000 

ALTURAS  COUNTY.     County  not  now  in  existence. 

For  latest  statement  of  debt  see  "State  and  City  Supplement"  for  April 
1901.  p.  139. 

BANNOCK  COUNTY 

County  seat  Is  Pocatello. 
LOANS—  When  Due.  I  BOND.  DEBT  Mav  4  1909. .$90,000 

Court-House  &  Jail  Bonds.  Equalized  valuation  1908_  .5,568,876 

4^s        J-J     $15,000 191 1-1920  |  State&Co.tax(per  $1,000)  '08.  $22. 50 

($1,500  due  y'rly;  all  optional  1911.)    Population  In  1900 11  702 

Funding  Bonds. 
6s  J-J     $7.),000    Jan    1    '10-'15; 

BLAINE  COUNTY.     W.  F.  Home,  Auditor. 

Halley  is  the  county  seat.       County  was  organized  In  1895,  having  been 
orlglnaMy   part  of  Alturas  County.      All  bonds  are  tax-exempt. 


E.  G.  Gallet,  Auditor. 


BOND.  DEBT  Sept  20  '09  $190,000 

Floating  debt 42,748 

Total  assessed  val.  1909---3.706.229 
(Assessment  about  2-5  actual  value.) 
County  tax(per  $1,000)  1909._$30.00 
Population  In  1905. 6,500 


LOANS—  When  Due 

Refunding    Bonds. 
6s  ...    $27, 000c. Dec  1911-'15 

5Hs        ...      17,000c.Dec  1918-'28 
4Hg'09  J-J       14,O0Oc.July  1  1919-28 

Funding  Bonds. 
...$132,000 1910-1916 

INTEREST  Is  payable  at  County  Treasurer's  office  or  at  Chemical  Na 
tlonal  Bank.  New  York. 

BOISE  CITY.      Emily  L.  Savidge,  Clerk  and  Auditor. 

This  city  Is  the  county  seat  of  Ada  County.     Incorporated  Jan.  11  1865. 
Debt  limit  is  fixed  at  15  %  of  valuation.     Sewer  assessment  bonds  not  part 
of  general  city  debt. 
LOANS —  When  Due.  I       Sewer  District  Bonds. 

Funding  Bonds  6S  '05      $106.679 

5sg'00J-J     $59.855c    1920l6s'06      23.312 


(Subject   to  call  after   1910.) 
Refunding  Bonds. 
5s  '01      J-J     $90,000c...Jan     1   1922 

(Subject  to  call  after  Jan  1  1912.) 

5s  g  '04  J-J      $71, 000c.  ..July  1  1924 

(Subject  to  call  after  July  1  1914.) 

P.-tviiitr    Bonds. 

7s  '08     J-J     $70, 390... Jan  1  '10-'18 

Improvement  Bonds 
5s  '02     J-J     $25 ,000c... July  1  1922 
(Subject  to  call  after  July  1  1912.) 
INTEREST  on  the  refunding  bonds  Is  payable  at  the  office  of  the  City 
Treasurer  or  at  the  Chase  National  Bank.  New  York;  on  the  Improvement 
bonds  at  City  Treasurer's  office  or  New  York  city. 


7s  '07     M-N    40.000. .May  1  '10-'17 
GEN'L  BONDS  Men  1909. .$245,855 

Sewer  district  bonds 169,991 

Paving  bonds  (additional).       70,390 

Total  assessed  val.  1908 8,264,239 

(Assessment  about  2-5  actual  value.) 

Tax  rate  (per  $1,000)  '08 $14  00 

Population  In  1890 2.311 

Population  In  1900 5.957 

Population  In  1909  (est.) 25.000 


BOISE  CITY  INDEPENDENT  SCHOOL 
LOANS —  When  Due. 

School  Bonds. 
5s  J-J     $40, 000c...  July  1  1021 

(Subject  to  call  after  July  1  1911.) 
5s  J-D      28,000c. ..June  1  1923 

(Subject  to  call  after  June  1  1913.) 
5s  J-D    $12.000c...July  1  1921 

(Subject  to  call  after  July   1    1911.) 


DISTRICT. 


-L.M.Beal,  Sec'y. 

School  Bonds  -  (Con.) 

!5sg  '05  M-N  $96,000c...Nov  1  1925 

(Subject  to  call  after  Nov.  1   1915.) 

!  5s  g '08  J-J       75. 000c... July  1  1928 

(.Subject  to  call  after  July  1  1918.) 

BOND.  DEBT  Oct  9  1909.  $253,500 

Total  assessed  val.  1908 8.400.000 

(Assessm't  abt.  2-5  to  '4   actual  val.) 
School  tax  (per  $1,000)    0!) ..$11.00 
INTEREST  on  the  bonds  of  1908  Is  payable  at  Boise  City  or  New  York: 
on  other  bonds  at  Rudolph  Kleybolte  Co.  Inc..  New  York  City. 

CALDWELL.     C.  J.  Shorb,  Clerk. 

This  city  is  the  county  seat  of  Canyon  County.     Incorporated  1890. 


LOANS—  When   Due. 

City  Hall  Bonds. 
5s  '06      J-J      $25 ,000c  ...July   1    1026 

(Subject  to  call  after  July  1  1916.) 

Bridge  Bonds. 
5s  '08      J-J        $5, 000c.  .July  1   1928 
(Subject  to  call  after  July   1    1918.) 


Funding  and    Paving   Bonds. 

5s  '09      J-J  $36, 059. 78c. July  1  1929 
(Subject  to  call  after  July   1    1919.) 

Water  Works    Bonds. 
5s  '01      J-J     $20,0000.. . July  1  1021 

(Subject  to  call  after  July  1  1911.) 
5s  '06      J-J        $6,000c..JuIy  1  1926 
(Subject  to  call  after  July  1   1916.) 


BOND.  DEBT  Sept  23  1909. $56, 000  I  (Assessment  about  1-3  actual  value. 

Water  debt  (Included) 26,000|Total  tax  (per  $1,000)   1909. .$20.00 

Assessed  valuation   1909 907,000 1 Population  In  1909  (est.) 5,000 

INTEREST  Is  payable  at  the  City  Treasurer's  office  or  at  the  Chase 
National  Bank,  New  York. 

CANYON  COUNTY.     O.  V.  Badley,  Auditor. 

Caldwell  Is  the  county  seat. 
LOANS —  When  Due. 

Bridge  Bonds 


5s     '03      ...     $11, 000.. .July  1  1923 
(Subject  to  call  after  July   1   1913.) 

4Hs'06  ...     $20,000 July  2  1926 

(Subject  to  call  after  July  2  1916.) 

5Hs'08  ...     $26,000 Apr    1  1928 

(Subect  to  call  after  April  1   1918.) 

5Hs'08   ...     $18,000 Apr    1  1928 

(Sub  ect  to  call  after  Apr  1    1918.) 
Court-House  Bonds. 

4Hs'05  ...    $62,000 Dec 

(Sub  ect  to  call  after  Dec   1 


Funding  Bonds. 

5s  '09      J-J     $100,000c.July  1  '19-28 
(All  bonds  are  subject  to  call  after  10 

years.) 
BOND.  DEBT  Sept  20  1909  $237,000 
Total  asses  ed  val.  1909..  9  000,000 
(Assessment  about  1-5    actual  val.V 
State  &  Co.  tax  (per  M)  '09.  ..$16. 50 

Population  in  1900 7,497 

Population  In  1909  (est.) 40,000 


1  1925 
1915.) 

INTEREST  on  the  bonds  of  1908  Is  payable  at  the  County  Treasurer'8 
office  or  the  Chase  National  Bank,  New  Yo  k  City. 

COEUR   D'ALENE   INDEPENDENT    SCHOOL   DISTRICT 

NO.  1.     W.  A.  Andrews  Clerk  Board  of  Education.     P.O  . 
Coeur  d'Alene. 


When  Due. 


.1921 


Refunding    Bonds. 
5s  '01      F-A   $9, 500c    

(Subject  to  call  after  1911) 

6s  '08      ...     $10,000 1928 

(Subject  to  caU   after  1918.) 
BOND.  DEBT  Sept  20  1909    $60,500 

Assessed  valuation  1909 1,500,000 

(Assessment   at    2-5    actual    value.) 


LOANS — 

5s  '04     M-N  $10,000 

Building   Bonus. 
.">s  '05      J-D       $7,000c    1925 

(Subject  to  call  after  1915) 
4J^s'06J-J      $14, 000c     1926 

'Subject  to  call  after  1916) 
:>s  '07      F-A  $10,00()c    1927 

(Subject  to  call  after  (1917) 
INTEREST  Is  payable  at  the  District  Treasurer's  office. 

ELMORE  COUNTY.     F.  C.  Smith,  Auditor  and  Recorder. 

County  seat  Is  Mouutalnhome. 
LOANS—  When  Due.   BOND.  DEBT  Sept  1909..  $140,000 

Blaine  County  Bonds.  ITotal  assessed  val.  1908 2,454,135 

—    $94,000 |  (Assessment  about  2-5  actual  value.) 

Refunding    Bonds.  I  State  &  Co   tax  (per  M)    08      .$3150 

$46,000 I  Population  In  1900 2,286 

5J^s'09  J-J       42,000.. Jan  1  1919-28  i  Population  In  1909  (est.) >,0C0 

IDAHO  IRRIGATION  DISTRICT.     John  P.  Modin,  Sec'y- 

A  district  (P.  O.  Idaho  Falls)  in  Bingham  County.    Bonds  are  tax-exempt. 
LOANS —  When  Due.    BOND.  DEBT  Jan  1  1909..$330,000 

6s  '07     J-J  $330,000c.July  1  '18-'27 
(For  maturity  see  V.   86,   p.   1178.) 

INTEREST  is  payable  at  the  Chase  National  Bank,  New  York. 
LEWISTON.     Jno.  E.  Nickerson,  City  Comptroller. 


County  seat  of  Nez  Perces  County 
LOANS —  When  Due. 

Street  Improvement  Bonds. 
5s  J-J       $5,000c..Dec   1  1912 

(Part  due  each  year.) 
Funding  Bonds. 

5sg  '05  J-J  $62.500C 1925 

(Subject  to  call  after  1915.) 
Water- Works  Bonds. 
5s  J-J     $80 ,000c  ..Jan    1  1922 

(Subject   to   call   after   1912.) 
5s  J-J     $60 ,000c. -Jan    1  1923 

(Subject  to  call  after  Jan  1  1913.) 

S   '04  J-J     $20.000c Jan  1  1924 

(Subject  to  call  after  Jan  1  1914.) 


Incorporated  1863. 

Water- Works  Bonds — (Con.) 
5s  g '08  J-J     $57,300c.-Jan   1    1928 
(Subject  to  call  after  Jan  1  1918.) 

Drainage  Bonds. 

5s  g '09  J-J  $22. 000c Jan   1929 

(Subject  to  call  after  Jan   1    1919.) 
BOND.  DEBT  Sept  1909.. $306, 800 

Sinkingfund 21,541 

Assessed  valuation  1908. ..4.500.000 
(Assessm't    H    to  4-5  actual   value. 

Total  tax  (per  $1,000)  '08 $30  On 

Population  In  1900 2,425 

Population  In  1905 .5.354 

INTEREST  payable  In  New  York. 


LEWISTON  INDEPENDENT  SCHOOL  DISTRICT  NO.  I        E.  W.  Wing 

Clerk  Board  of  Education. 
LOANS —  When  Due. 

5s  J-J     $35,000 July  1  1923 

Subject  to  call  after  July  1  1913. 

7s  $11, 000... Dec   31  1909 

6s  ...       15,000 July  1  101J- 

(Subject   to  call   after  July   1    1908) 
Funding  Bonds  (Tax-Exempt.) 


5s  g  '09  J-J     $25,000c...July  1  1929  I 

INTEREST  at  Lewlston,  Chicago  and  New  York. 


Improvement  Bonds  (Tax-Exempt) 

•is  '09      J-J     $55,000 July  1  1929 

(Subject  to  call  after  July  1   1919.) 

BOND.  DEBTMch  1909 $61,000 

Total  assessed  val.  1908. -.5, 050,413 

School  tax  (per  $1,000)  1908. .$6.00 

I  Population  In  1908  (est  ) 6.000 


LINCOLN  COUNTY.  Harry 
Shoshone  Is  the  county  seat. 

LOANS —  When  Due. 

Refunding  Bonds  (Tax  exempt). 


W.  Anderson,  Clerk. 

Assessed  valuation  190S_-$2.8   0,101 

(Assessment  about  1-3  actual  value.) 

4V^s'09  J-J     $28.000c.July  1   "i9  "28   State&Co.tax(per  $1,000)  '08. $32. 50 

BOND.  DEBT  Mch  5  1909. $288 ,986    Population  In  1900 1.784 

INTEREST  Is  payable  at  County  Treasurer's  office  or  at  New  York  City. 

MOSCOW.     J.  R.  Strong,  City  Clerk. 

This  city  Is  the  county  seat  of  Latah  County.      Incorporated  1887. 


LOANS 

City  Bonds. 

6s  J-J        $8,000. 

Funding  Bonds. 
6s  J-J     $15, 000... Oct 

Water  Bonds. 
6s  J-J     $25. 000.. -Oct 


When  Due.  I  Gen.  debt  Sept.  28  1909 $64,000 

Assessment  debt 6,000 

.July  1  1913    Floating  debt 28,000 

Assessed   valuation   1909 757,361 

15  1911    (Assessment  about  35  %  actual  value) 
Total  tax  rate(per$l,000)  '09. $64. 50 

15  1911    Population  In  1900 2,484 

'  INTEREST  Is  payable  at  New  York 


NAMPA.     L.  C.  Knowlton,  Clerk. 


This  city  Is  In  Canyon  County 
LOANS —  When  Due. 

Water  Bonds. 

5s  J-J        $9, 000c    1921 

(Subject  to  call  after  1911.) 

5s  J-J       $8, 000c    1923 

(Subject  to  call  after  1913.) 

6s  J-J       $7, 000c    1924 

(Subject  to  call  after  1914.) 

5'As        J-J     $15. 000c    1925 

(Subject  to  call  after  1915.) 

5Hs        J-J       $6, 000c    1927 

(Subject  to  call  after  1917.) 
Sewer   Bonds. 

5s  J-J     $15. 000c    1921 

(Subject  to  call  after  1911.) 

5^S         J-J     $12, 000c    1925 

(Subject  to  call  after  1915.) 


Paving  Bonds  (Tax  exempt) . 
5Hs        J-J     $27, 000c    -    1927 

(Subject  to  call  after  1917.) 
City-Hall   Bonds. 
6s  '09     J-J     $30, 000c    1929 

(Subject  to  call  after  1919.) 
I  irv- Slaliini   Bonds. 
6s  '09     J-J     $20, 000c    1929 

(Subject  to  call  after  1919.) 
GEN.  BONDS  Sept  23  1909  $149,000 

Assessment   debt 82,500 

Assessed  valuation  1908. ..1,104, 026 
(Assessment  about  25  %  actual  value) 
Total  tax  rate(per  $1,000)  'O8.$58.50 
Population  In  1909  (est.) 6,000 


INTEREST  is  payable  at  the  Chase  National  Bank  In  New  York  City. 

NAMPA  INDEPENDENT  SCHOOL   DISTRICT   NO.  37.      Ida   Hammond, 

Clerk. 
LOANS— 

Building  Bonds. 

5s'()6       J-D    $20.000__. June   1    1926 

(Subject  to  call  after  June  1  1916.) 
5sg'07J-J  $15,000c._  June  1  1927 
(Subject  to  call  after  June  1   1917.) 

INTEREST  Is  payable  at  Hanover  National  Bank,  New  York. 

NAMPA     AND     MERIDIAN     IRRIGATION     DISTRICT. 

A.   11    Stalker,  Director  and   Acting  Secretary.      P.  O. 
Meridian.     Organized  in  1904. 

LOANS—  When  Due.   BOND.  DEBT  Sept  19  1909.$285, 000 


When  Due.  |5s  '09     J-D    $15,000 Tune  1  1929 

(Subject  to  call  after  June  1  1919.) 
BOND.  DEBT  June  1909..  $73,000 
Total  assessed  val.  1908.  ..1.219,317 
(Assessment  about  1-3  actual  value.) 


Canal  Bonds. 

«S  '05      J-J    $285,0000  . 
(For  maturity  see  V. 


...1916-1925 
81,  p.  1274.) 


INTEREST     Is     payable     at     the 
Chase  National  Bank,  New  York. 


Nov.,  1900.] 


COLORADO-DEBT  OF  STATE 
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NSZ  PERCE  COUNTY.     A.  E.  Hinckley,  Treasurer. 

County  seat  Is  Lewlston.     This  county  was  divided  In  1889.  the  county  of 
Latah  being  set  off.      In  1903  a  part  of  Shoshone  County,  embracing  about 
ninety  townships,  was  annexed  to  this  county. 
LOANS—  When  Due.  IState&Co.tax  (per  $1 .000) '08. $20. 00 

Refunding  Bonds.  (Population  In  1890 2.847 

5s  J-J     $85,000r...Nov  1  1915|Population  In  1900 .13,748 

BOND.  DEBT  Mch  1909 $85,000  |  Population  In  1906 ..25.000 

Equalized  valuation  1908   11,629.5331 
(Assessment  about   4  actual  value.) 

INTEREST  is  payable  at  the  Hanover  National  Bank,  New  York. 

ONEIDA  IRRIGATION  DISTRICT .     Geo .  H .  Carver ,  Sec . 

This  district  is  in  Onedia  County.     P.  O.  T>  eston.      Bonds  tax-exempt 


When   Due. 


BOND.  DEBT  Jan  1  1909_  .$523,100 

Assessed  valuation  1909 $300,000 

(Assessment  about  \i  actual  value.) 
Total  tax  (per  $1,000)  '09. ..$15.00 
Population  in  1905 4,500 


Paving  Bonds. 

6s  '09     J-J     $10, 000c    1929 

(Subject  to  call  after  1919.) 
Refunding    Bonds. 

6s  '09      J-J     $22, 000c    1929 

(Subject  to  call  after  1919.) 


LOANS 

Irrigation  Bonds. 

7s  J-J  $281.600c..Jan  1  'll-'20 

7s  '05      J-J        145.000c_Jan  1  '16-'25 

96,500 Jan    1  1909 

INTEREST  payable  at  First  National  Bank.  Logan,  Utah 

SANDPQINT.     Wm.    J.    Costello,    Clerk. 

This  city  Is  In  Bonner  County. 
LOANS —  When  Due. 

City=Ha!l  Bonds. 

6s  '09      J-J     $10, 000c    1929 

(Subject  to  call  after  1919.) 
S?wer  Bonds. 

6s  '03      J-J     $40, 000c    1929 

(Subject  to  call  after  1919.) 
SANDPOINT  SCHOOL   DISTRICT  NO.    1.     R.  H.  Doe,  Secretary. 
A  District  In  Bonner  County 

LOANS—  When  Due  l._'09        S10.000 1929 

5s  '06        .        -c30.000 Julv    1926|       (Subject     to     call     after     1919.) 

(Subject  to  call  July  1910)  BOND.   DEBT  July  1909.  .    $75,000 

5s  '07      ...    S10.000 July    1927  |  Assessed  valuation  1908. .    1,200,000 

(Subject  to  call  July  1917.)         |  School  tax  rate  (peril)  1908__$19.00 

5s  '08      $2,'), 000  .July    19281 

(Subject  to  call  July  1918.)  | 

SHOSHONE  COUNTY.     S.  P    Fairweather,  Auditor. 

County  seat  Is  Wallace. 
LOANS —  When  Due. 

Refunding  Bonds. 

7s  J-J  J$35, 100c. Jan  1  1910-'12 

1    40,500c. Apr  1  1910-'12  [ 

Court  House  Bonds. 
5s  '05     J-J     $75,O0Oc-..July  1  1924 

'Subject  to  call  July   1    1915.) 
BOND.  DEBT  Oct  1  1909.  .$150, 600  I 

INTEREST  payable  at   New   York 
the  Hanover  Nat.  Bank  and  on  the  cou 


Floating  debt $121,082 

TOTAL  DEBT  Oct  1  1909  271,682 
Assessed  valuation  1909.  .  7,822.733 
(Assessmentfabout  2-5  actual  value.) 
State&Co.tax(per$l  ,000)    '09. $30. 00 

Population  In  1890 .5,382 

Population  In  1900... 11.950 

Population  In  1909  (est)...      15.000 

City — on  the  court-house  bonds  at 

nty  bonds  at  Amer.  Exch.  Nat.  Bank. 


SHOSHONE   SCHOOL  DISTRICT  NO.   12. 

A  district  (P.  O.  Shoshone)  in  Lincoln  County 
LOANS —  When  Due.  I 

Refunding  and   Building  Bonds. 
5s'09       J-J     $45, 000c... Sept  1  1929  I 

INTEREST  payable  at  County  Treasurer's  office. 

SNAKE  RIVER  VALLEY  IRRIGATION  DISTRICT.     A. 

E.   Christensen,   Secretary.     P.   O.   Shelley. 
A  district  In  Bingham  County. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  23  '09.  $275,000 

5s  '07      J-J  $275,000c.July  1    '1S-'27| 

TWIN  FALLS.     Stuart  H.  Taylor,  Clerk. 

This  city  Is  In  New  Twin    Falls    County       Incorporated  as  a  city  of  the 
second  class  April  1  1907. 
LOANS—  When  Due  |       Street   Bonds. 

Sewer  Bonds.  !  6s  '09      J-J     $10,000c-..  Jan 

6s   06       J  J  $40,()00c.__Sept  2  1926:  (Subject  to  call  after  Jan   1 


1  1929 
1919.) 
1  1929 
1919.) 


as    09      J-J     $35,000 Oct 

(Subject  to  call  after  Oct.  1 
BOND.  DEBT  Sept  20  1909  $100,000 
Total  assessed  val.  1908.  _  .1,053,845 
(Assessment  about  2-5  actual  value.) 
Total  tax  rate(per  $1 ,000)  '08_$51 .50 


(Subject  to  call  after  Sent  2  1916  ) 
5s  '09     J-J         5,000 Oct    1  1929 

(Subject  to  call  after  Oct.  1  1919.) 

Fire  Department  Bonds. 
6s  '09     J-J     $10,000c...Jan    1  1929 
(Sub  ect  to  call  after  Jan   1   1919.) 

INTEREST  is  payable  at  the  City  Treasurer's  office  or  In  New  York. 

TWIN  FALLS  COUNTY.     H.  T.  West,  Auditor. 

Twin  Falls  Is  the  countv  seat. 
LOANS —  When  Due.    BOND.  DEBT  Sept  21  '09.  $150,000 

Court-House    Bonds.  I  Total  assessed  val.  1909.  _  .5,000,000 

5s  '09     J-J     $150,000. ..Feb    11929    (Assessment  about  1-5  actual  value.) 
(Sub.  to  call  l-10th  y'ly  after  10th  yr)    State&Co.tax(per  $1 ,000)  '09. $31 .00 

IPopulatlon  hi  1909  (est.) 12,000 

INTEREST  is  payable  at  the  National  City  Bank,  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  tabip  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Idaho  which  are  not  represented  among  the  foregoing. 

Bonded  Floating   Assessed       Tax    Popula- 

Dcbt. 

Location —  $ 

Coeurd'Alene  (C)  Kootenai  Co.   40,000 

Emmett  (C) ,  Canyon  County..   25,000 

Emmett  School  District 50,000 


Debt. 

$ 


16,000 


Valuation.  p.$l. 000  Hon 

$  $  1900. 

2,000,000  al4.00         508 

400.000   U15.00  1,008 

519,000 


Fremont  County 84,500     7,500,000    626.00   12,820 


Idaho  Falls  (C.) ,  Bingham  Co..  48,500 

Kootenai  County 28,800 

Lemhi  County 65,500 

Montpelier  Irrigation  District..  98,000 

Owyhee  County 42,700 

Payette  (C) ,  Canyon  County. . .  30,000 

Payette  Independent  Sch.  Dlst.  38,000 

Pocatello  Ind.  S.  D.  No.  1 86,000 

St.  Anthony  (C) ,  Fremont  Co..  30,000 

Sugar  School  District  No.  4 34,400 

Twin  Falls  School  District 90,000 

Welser  (C) .  Washington  County  72.000 


21,1.00 

21~,332 

14~,668 

9,000 


17 
None. 


9  0,000  a  6.60  1.262 
8, 26''.. 222  27.00  10.216 
1,461.394    639.00      3,446 

600,000 
2,401,515 


629.00 


(C)  City,     a  Total  tax.     6  State  and  county  tax. 


518.372 
1,194,106 

415,000 

440,000 
1.643,000 

737,951 


3.804 
614 


4,094 
2,500 


2.00 

20.00 

alS.OO 


State  of  Colorado. 

ITS 

DEBT,  RESOURCES,  &c 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  1861 

Admitted  as  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1911) John  F.  Shafroth 

Sec'y  of  State  (term  expires  Jan.  1911).. James  B.  Pearce 

Treasurer    (term    expires   Jan.    1911) Wm,    J.    Galligan 

Auditor  (term  expires  Jan.   1911) Rhody  Kenehan 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
In   January,  and  sessions  are  limited  to  90   days. 

HISTORY  OF  DEBT. —  For  early  history  of  State  debt  see  "State  and 
City  Supplement"  of  April  1895.  p.  140       The  present  debt  Is  as  follows: 

LOANS —  — Interest—    Principal 

Name  and  Purpose.  %  Payable.     When  Due.  Outstand'o. 

Casual  deficiency  bonds... 1895   4      M-S        Jan   1    1910      $100,000 

Insurrection.  Cripple  Creek  bonds. 1895  4      M-S        Jan  1   1910  70.500 

Do  Leadvllle ..1897   4      M-S        Jan   1    1922         223.000 

Subject  to  can  1912 
INTEREST  Is  payable  at  the  Treasurer's  office,   Denver. 


TOTAL  DEBT,  ETC.— The  following  shows  the  gross  debt  of  the  State 
and  the  cash  offsets  thereto  on  the  dates  named 

Dec.  1  1908.  Dec.  1  1907.  Dec.  1  1906. 

Outstanding   warrants $1,795,708     $2,000,000     $2,033,097 

Certificates  of  Indebtedness 770,787  761,514  770,787 

Capitol  building  bonds None  None  300,000 

Casual  deficiency  bonds 100,000  100,000  100,000 

Insurrection  bonds 293,500  293,500  293,500 

Other  indebtedness *  1 ,258 ,061      *1 ,200,000     *  1 ,1 02 ,661 


Total $4,218,056 

Net  assets 1,583,137 


$4,355,014      $4,600,045 
1,700,000        1,796,007 


Net  debt $2,634,819     $2,655,014      $2,804,038 

•Estimated  Interest  due  on  certificates  of  Indebtedness  and  warrants. 

Under  an  Act  passed  by  thel909  Legislature,  the  State  Treasurer  Is  empow- 
ered to  exchange,  at  par  and  accrued  interest,  the  $950,000  3",*,  20-year 
coupon  funding  (Series  of  1909)  bonds  authorized  by  this  Act,  for  certain 
warrants  or  certificates  of  Indebtedness  issued  during  the  years  1899,  1903 
and  1904,  for  the  purpose  of  suppressing  Insurrection  and  defending  the 
State.  Up  to  Oct.  9  1909  the  State  had  exchanged  practically  one-third 
of  the  entire  amount  of  insurrection  certificates  outstanding.  V. 89, p. 1022. 

DEBT  AND  TAX  V AL U ATION.— The  following  shows  the  States 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named: 

Total  Assessed     State  Tax       Total  Debt 
Von.  30 —  Valuation.        (per  $1  000)      Nov.  30. 

1908 $375,284,970  00        $4  00        $4,218,056  00 

1907 367,343,320  00  4  00  4,355,014  00 

1906 356,244.547  00  4  00  4,600,045  00 

1905 349,242,363  00  4  00  4.695,209  00 

1904 342,170,703  00  4  00  4,786,410  00 

1903 333,155,32100  4  00  4,086,326  00 

1902 354,002,50100  4  00  3.973,483  00 

1901 •465,874,288  00  4  10  3,842.190  00 

1900. 216,776.356  00  4  10  3,663,098  00 

1890 220.544,064  62  4  00  1,647.900  61 

1880 73,698,746  29  6  00  213,484  76 

1877 43,453.946  36  5  60  227,709  18 

•Under  the  Revenue  Law  of  1901  property  Is  required  to  be  assessed  at 
Its  full  value.  This  accounts  for  the  large  Increase  In  values  In  1901,  as 
property  was  assessed  at  a  very  much  lower  basis  in  earlier  years. 

In  addition  to  the  tax  rate  as  above  there  Is  a  poll  tax  of  $1  00  per  capita. 
In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per  capita. 

DEBT  LIMITATION. — Colorado's  constitutional  provisions  with  refer- 
ence to  the  creation  of  debt  are  of  considerable  length,  and  strike  one  at 
first  as  quite  elaborate.  After  a  brief  study  of  the  provisions  their  good 
qualities  stand  out  so  plainly  as  wholly  to  disarm  criticism.  No  State  has 
placed  the  debt-making  power  on  a  more  reasonable  basis.  All  the  regula- 
tions with  reference  to  public  indebtedness  are  found  In  Article  11  of  the 
Constitution.     See  "State  and  City  Sup.  of  April  1895,  pages  140  and  141. 

POPULATION    OF   STATE— 

1900 539,70011880 ..194,327  1 1860 .34.277 

1890 412.19811870 39,8641 


Population  in  1900 1,141 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  COLORADO. 
ALAMOSA.     Geo.  A.  Willis,  Clerk  and  Recorder. 

This  town  Is  In  Conejos  County. 
LOANS—  When  Due. 

Sewer  Dist.   No.  I   Bonds. 
6s  '08      ...     $37,938.70 1923 

(Subject    to    call    at    any    time) 

BADGER  IRRIGATION  DISTRICT. 

This  district  is  In  Morgan  County. 
LOANS —  When  Due. 

Municipal   Bonds. 

f$12,500 June  1  1920 

I 


6s  '09      J-D  ( 


INTEREST  is  payable  at  the  County  Treasurer's  office  In  Fort  Morgan. 

BIJOU  IRRIGATION  DISTRICT.     Galvey  Lay  ton,  Sec. 

An  Irrigation  district  (P.  O.  Fort  Morgan)   in  Morgan  County. 
LOANS —  When  Due.  |  INTEREST  payable  In  New  York 

6s  '05      J-D    $750,000c-Nov  1    '16-251 

(See  V    83    p.  51  for  maturity.)        j 

BOULDER.     Oliver  P.  Clark,  City  Clerk. 

This  Is  the  county  seat  of  Boulder  County.     Incorporated  as  a  town 
Nov.  4  1871  and  as  a  city  April  18  1882. 
LOANS —  When  Due.  |       Fire  Station  Bonds. 

Water  Bonds. — Tax  exempt.  |  5s  g '08  J-J     $15, 000c 


15,000... 

.Juno  1  1921 

17,500... 

.June  1  1922 

20,000... 

.Junel  1923 

22,500. __ 

.Junel  1924 

25,000... 

.June  1  1925 

27.500___ 

.Junel  1926 

32,500... 

.June  1  1927 

37.500.. 

.June  1  1928 

17, 000.. _ 

.Junel  1929 

4  4s'05  J-J  $75, 000c. ..July  1  1920 
4  4s  A-O  65, 000c. ..Apr  11919 
4s  g  J-J        30, 000c. --July  2  1915 

(Subject  to  call  after  Julv  2  1910.) 
4  4s'06  M-N  $100,000c.May  1  1921 
4  4s'06  J-J  100,000c. July  2  1921 
4  4s  s  '08  J-J  30.000c. .July  1  1923 

Park    Bonds  — Tax   exempt. 
6s  A-O  $20,000c..Apr    20  1913 

INTEREST  on  the  4s  is  payable  at  American  Exchange  National  Bank, 
New  York;  on  the  4^s  due  1919  at  the  Hanover  National  Bank,  New  York; 
and  on  the  4  4s  due  1920  at  the  City  Treasurer's  office  or  at  the  Harris 
Trust  &  Savings  Bank,  Chicago;  and  on  the  4  4s  due  1921  and  1923  at  the 
Chemical  National  Bank,  New  York,  or  at  Boulder. 


July  1  1923 
(Subject  to  call  after  July  1  1914.) 
GEN.  DEBT  Sept  24  '09..  $435,000 

Assessment  debt 21,500 

Assessed  valuation  1908 3,688,348 

(Assessment  about  40%  actual  val.) 
Total  tax  (per  $1,000)  1908...$47  00 

Population  in  1900 6,150 

Population  in  1909  (est.) 13,000 


BOULDER   SCHOOL    DISTRICT   NO.  3.— A.   A. 

5s  '99      J-J    $14.000c_..July   1    1914    4s  '06      J-D 

(Subject  to  call  July  1  1904.) 
4s    03      J-J     $30.00()c._June   1    1918 

(Subject  to  call  June  1  1908.) 
4s  '05      J-D    $30, 000c   .June   1    1920 

(Subject  to  call  June  1  1910.) 


Reed,  Secretary. 

$25,000c..June    1    1921 

(Subject  to  call  June  1   1911 .) 

BOND.   DEBT  Oct  1909..     $99,000 

Assessed  valuation  1908.. .4,108,684 

School  tax  (per  $1,000)  1908-$17.00 

Population  in  1907  (est) 12,000 

'\TEREST  Is  pavable  in  Boulder. 

CANON  CITY.     G.  R.  Tanner,  Mayor;  Lewis  P.  Boyle ,Treas. 
This  city  Is  the  county  seat  of  Fremont  Co.     Incorporated  April  2  1872. 


LOANS —  When  Due. 

Refunding  Bonds — 
6s  M-S  $60.000c..Mch   16  1926 

(Sub. to  call  15  yrs. after  date  of  Issue) 

44s         A-O   $40  ,000c    1923 

(Subject  to  call  1913.) 

Water-Works  Bonds. 

5s  A-O$325,000 1923 

(Subject  to  call  after  1918.) 

INTEREST  Is  payable  at  New  York  City. 

TAX  FREE. — All  bonds  of  this  city  are  exempt  from  taxation. 
CANON  CITY  SCHOOL  DISTRICT  NO.  I.     Anna  H.  Burgess,  Secretary. 


GEN.  BONDS  Sept  20  1909  $425,000 

Assessment   debt 137,800 

Assessed  valuation  1908.. .1,450, 000 
(Assessment  about  4  actual  value.) 
Total  tax  (per  $1,000)  1908... $64  50 

Population  In  1900 3.775 

Population  In  1909  (est.) 8,000 


Assessed  valuation  1909. .$1,778, 982 
(Assess't  abt.  H  to  1-5  actual  value.) 
School  tax  rate(per$l, 000)  '09. $26. 00 


4s  $25,000 1917 

(Subject  to  call  1907.) 
BOND.  DEBT  Sept  29  1909. $56, 000 

INTEREST  Is  payable  at  Kountze  Bros..  New  York. 

CHAFFEE  COUNTY.     C.  F.  Johnson,  Treasurer. 

County  seat  Is  Buena  Vista. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  18  '09.  $264,000 

Refunding  Bonds —  Assessed  valuation  1908 3,284,959 

5s  '03    M-S  $22 1,000c Mch  2  1923    (Assessment  about  1-3  actual  value.) 

(Subject  to  call  March  2  1913.)         State&Co.tax(per$l,000)  '09.. $23. 00 


Judgment  Bonds — 
5s  J-D    $43,000c...Dec    1   1919 

(Subject  to  call  Dec.  1   1909.) 


Population  In  1890 6,612 

Population  in  1900 7.085 

Population  In  1909  (est  ) 11,000 


INTEREST  Is  payabie  in  New  York  or  at  County  Treasurer's  office. 
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COLORADO    SPRINGS.     Fred.  W.  Parkhill,   Auditor;     E 
C.  F.  Whitaker,  City  Clerk. 

This  city  Is  situated  In  El  Paso  County.     Incorporated  Sept.  3  1872. 

This  city  on  May  11  1909  adopted  a  new  city  charter.     V.  88,  p.  1330. 
LOANS —  When  Due. 

Refunding  Water  Bonds — 
4s'99        MS   $85,000c..-Mch   1  1929 
(Subject  to  call  March  1  1914.) 

4S  gOO   J-J      $80,000c.--Jan     2  1930 

(Subject  to  call  Jan.  2  1915.) 
4s'01        F-A$125,000c.-_Feb    1   1931 

(Subject  to  call  Feb.  1   1916.) 
4s01       F-A  $65, 000c. .Feb    1  1925 

(Subject  to  call   Feb.   1    1916.) 
4s  '04     s-a     $   1,000c. --Sept  1  1924 

(Subject  to  call  Sept.  1   1914.) 

4s  g  '05  A-OS135.000C--.Oct    2  1925 

(Subject  to  call  Oct.  2  1915.) 

4s  g  '06  ...  $170,000 Apr  2  1926 

(Sub'ect   to  call  April   2   1916.) 
Citv-liall  Bonds — 
4s  g  '01  M-S$118,000c.--Sept  3  1916 

(Subject  to  call  Sept.   3   1911  ) 

4s'03       J-J     $50,000c--.July  1   1918 

(Subject  to  call  July  1   1913.) 

Water  Works  Bonds.-- 

4J^s'9!  M-N  $45,000c_    Nov   15  1912 

(Subject  to  call  Nov.   15   1907.) 
4s' 99       M-S   $50.000c_.-Mch   1   1914 


W'tcr  Works  Bonds. —  (Con.) 
4sg'00     J-J     $60.000c.--Jan    2  1915 

(Subject  to  call  Jan.  2  1910.) 
4sg'01      M-N  $69, 000c. -Nov   1   1916 

(Subject  to  call  Nov.  1  1911.) 
4s'02        M-N  $129,0000. -Mav  1   1917 

(Subject  to  call  May  1   1912.) 

4s  '02      206, 000c._. June  1  1918 

(Subject  to  call  after  June  1   1913.) 
4sg-  3      J-D    $203, 000c_. June  1    1918 

(Subject  to  call  June  1   1913.) 
4s'0  A-O   $90,000c._.Apr   2    1921 

[Subiect  to  call  after  Apr  2  1916.) 
GEN.  BONDS  Jan  1  1909  $1,863,000 
Assessment   debt. 


38,245 

TOTAL  DEBT  Jan  1  1909   1,901,245 


45,  51 
1,856,094 
1  ,608,000 

2,560,(100 


Sinking  fund 

NET  DEBT  Jan  1  1909- 

U'ater  debt  (Included)  _ 

1  oi  :;;..       e  i.  8 

(Assessment  about  40  %  actual  value) 

City  tax    (per   $1,000)    1908--S   0  00 

Population  In  1890 11,140 

Population  In  1900 21,085 

Population  in  1907  (est.) 35.000 


(Subject  to  call  March  1   1909.) 

CITY  PROPERTY.— The  value  of  city  property  In  190  i  was  $4,007,573; 
of  this  amount  $3,000,000  represented  the  value  of  the  entire  water  system. 

INTEREST  is  pas-able  at  the  City  Treasurer's  office  or  at  the  Chemical 
National   Bank    New  York. 
COLORADO  SPRINGS  SCHOOL  DISTRICT  NO.  II.     Van  E.  Rouse,  Sec 


LOAN  S—                                 When  Due 
4s  '00      ...     $22, 000c 1920 

(Subject  to  call  after  1910.) 
4s  '01  sem-an  $20, 000c 1921 

(Sub  ect  to  call  after  1911.) 
4s  '01      ...      $9v,000c 1916 

(Subject  to  call  after  1906.) 


4Hs'06  ...     $25, 000c 1921 

(Subject  to  call  after  1911.) 

5s  '08      ...     $172, 000c 1928 

(Subject  to  call  after  1918.) 
BOND.  DEBT  Sept  1909.     $337,000 
Assessed  valuation  1909. -14,024,430 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1909___$9.00 


INTEREST  is  payable  at  the  County  Treasurer's  office  and  New  York. 

DENVER.  Robert  W.  Speer,  Mayor;  A.  K.  Vickery,  Aud. 
Denver  Is  situated  In  Denver  County.  Under  the  Rush  Amendment  to 
the  Constitution  (Chapter  46,  Laws  of  1901),  adopted  November  1902.  the 
City  of  Denver  and  various  suburban  towns  have  been  united  to  form  what 
Is  known  as  the  City  and  County  of  Denver.  V.  76,  p.  554.  New  counties 
of  Adams  and  South  Arapahoe  were  formed  out  of  portions  of  the  old  County 
of  Arapahoe  not  included  in  the  new  City  and  County  of  Denver.  The  State 
Supreme  Court  on  Feb.  27  upheld  the  constituitonality  of  the  Rush  Amend 
ment.  On  March  29  1904  a  new  charter  was  adopted.  See  V.  78,  p.  1408. 
Under  decisions  of  the  State  Supreme  Court  handed  down  In  November 
1904,  Capitol  Hill  Sewer,  Fourteenth  Street  Viaduct.  Broadway  Storm 
Sewer  and  Eighth  Avenue  Paving  Bonds  ore  a  charge  upon  the  property 
owners,  p-iy."  hie  by  assessments.      V.79,p   2221 

Water- Works. — The  Board  of  Appraisers  appointed  In  1907  to  determine 
the  value  of  the  plant  of  the  Denver  Union  Water  Co.  have  fixed  the  total 
value  of  the  property  of  that  company  at  $14,400,000,  consisting  of  physical 
plant  $10,354,075,  water  rights,  $2,845,925,  and  going  concern  value, 
$1 ,200,000.  This  appraisement  Is  the  result  of  the  agreement  entered  Into 
by  the  city  and  the  water  company  on  Sept.  17  1907.  V.  88,  p.  955. 
LOANS—  When  Due.  I  TOTAL  DEBT  July  1  '09-85,030,400 

780,488 
.  4,249,912 
-94,514.300 
-27.842,380 
122,356,680 


Sinking  fund. 
NET  DEBT  July  1  1909. 
Assessed  valuation,  real. 
Assessed  val.,  personal.. 
Total  valuation  1908. 


(Assessment  about  60  %  actual  value) 
Total  tax  rate  (per  $1 ,000)  '08.$34  ()0 

Population  in  1890 ... 106,713 

Population  In  1900  (Census)  .133,859 
Population  in  1909  (est.) :i0.000 


Auditorium   Bonds — 
4s  g  '00  J-J  $319, 200c 1910-1921 

Funding   Bonds — 
5s  g  '04  A-O$479,000c---Oct    1   1919 

Berkeley   Water  Bonds — 
5s  '02     J-D    $10, 000c. .JunelO  1917 

(Subject   to  call  June  10   1912.) 

Refunding   Bonds — 
5sjT  '04  A-O$633,000c_.    Oct    1  1919 
GEN.  BONDS  July  1  '09. $1,440,200 
Assessment  bonds 3,590,200 

INTERKST  on  all  bonds  Is  payable  at  the  Mercantile  Trust  Co..  New 
York-;  the  funding,  refunding  and  park  bonds  interest  also  payable  at  the 
City  Treasurer's  office. 

CITY    PROPERTY. — On   Jan.    1    1909   the   city   possessed  real   estate, 
park  and  other  property  valued  at  $15,000,000. 
DENVER  SCHOOL  DISTRICT  NO.   I.      W.  A.  E.  Stutt,  Secretary. 

Under  Chapter  40.  Laws  of  1901  (Rush  Amendment  to  the  Constitution) 
adopted  In  1902,  all  the  various  school  districts  in  what  is  now  known 
as  the  City  and  County  of  Denver  were  united  into  one  district,  known  as 
above.  See  V.  76.  p.  554.  These  districts  are  Nos.  1.  2,  5.  7,  17,  18,  21, 
24.  35.  44,  69  and  98  of  the  old  County  of  Arapahoe.  The  principal  and 
Interest  of  the  bonds  of  each  of  the  old  districts  remain  a  charge  against 
the  dlstrld  which  voted  such  bonds.  The  bonds  below  are  all  that  are 
now  outstanding  against   the  district: 


When  Due. 


LOANS— 

District   No.  2 — 
4  Hs        J-J     $44,0000-. 

(Subject    to   call   Jan. 
4  Ks         FA   $75.000c.  . 
(Subject  to  call  Aug 
District   No.  7 — 
5s  -J-J  $20,000C_..July     1  1918 

(Subject  to  call  July  1    1908.) 

4Hs         M-S  $24  ,000c-.. Sept  1  1922 

(Subject   to  call  Sept.   1    1912.) 


Jan    1   1918 
1    1908.) 
Aug  1   1920 
1   1910.) 


District  No.   17 — 

4K2s        .ID    S152.000c.Dec   20  1917 

(Subject   to  call   Dec.  20   1907.) 
4s  M-N  $55.t)0()c_.May  15  1922 

(Subject  to  call  May  15   1907.) 

District  No.  21  — 
5s  M-S  $40,O0Oc__Mch  15  1918 

(Subject  to  call  Mch.  15  1908.) 
BOND.  DEBT  Sept  18 '09     $410,000 
Total  assessed  val.  1908.122,356,680 
School  tax  rate  (per/ Special    --$7.50 

$1,000)  1908 IGeneral  ..  2.00 

Population  In   1909   (est) 225.000 


(est) 
INTEREST  Is  payable  in  Denver  and  New   York  City. 

DENVER— GREELEY  VALLEY  IRRIGATION  DISTRICT. 

A  district  in  Adams  and  Weld  counties.     A.  J.  Standley,  Secretary  of 
Board  of  Directors.     P.  O.  Hudson. 
LOANS —  When  Due.  \ 

6s  '09     J-D  $2, 000, 000. Apr  5  '20-'29l 
(For   maturity   see  V.    88,    p.   958.)  I 

INTEREST   payable   at  the  offices  of  the  Treasurers  of  either  of  the 
above  counties  or  at  the  American  Trust  &  Savings  Bank  of  Chicago,  111. 

DURANGO.     Jacob  G.  Willson,  City  Clerk. 

This  city  Is  the  county  scat  of  La  Plata  County.      Incorporated  1881  . 
LOANS  -  '    When  Due.  |  BOND.  DEBT  Nov  11  '09.  $303,000 


Water  debt  (Included) 270.000 

Assessed  valuation  1908 2.016,360 

(Assessment  about  H  actual  value.) 
Total  tax   (per  $1,000)    1906.  .$39.50 

Population  In  1890. 2.726 

Population  In  1900 3.317 

Population  In  1909  (est.) 6.000 

INTEREST     at     Kountze    Bros., 
New  York. 


Water- Works   Bonds — 
6s         MS      $150,000c..  -Mch   3  1918 
(Subiect  to  call  March  3  1913.) 
Refunding   Water  Bonds — 

6s  '04      .ID    S105.000C Dec  1924 

l Subject  to  call   1914.) 
Refunding    Bonds. 
4  Ks'iiO  .1-1)    $48,00(10  .    June  1    1920 
(Subject  to  call  after  Jul  e  1  1910.) 

ENGLEWOOD.     Chas.  E.  Coning,  Clerk. 

This  place   is  in  AraDahoe  County. 
LOANS —  When  Due. 

Water-Plant  Bonds. 
Cs  '09  J  J   ..$100,000...  in.  15  1924 
(Subject  to  call  after  Jan.  15  1919.) 

FLORENCE.      Thomas  M.  Howells,  City  Treasurer 

This  city   Is  In   Fremont   County. 
LOANS  When  Due.    BONDED  DEBT  Mch  15  '09. $98, 000 

Refunding   Water   Bonds.  floating  debt      -         .      53,000 

5s  '09     J-J     $85,000c---Jan    2  1929   Assessed  valuation  1908-09- .686,729 
(Subject  to  call  after  Jan.  2   1919.)    Total  tax  rate  (per  $1 .000)  '08. $60. 50 

Sewer   Bonds  Population  In  1900 3,728 

__s  ...     $13,000.. --  I  Population  In  1909  (est.) 3.700 

INTEREST  on  the  water  bonds  Is  payable  at  the  City  Treasurer's  office 
and  at  N.  W.   Harris   &  Co.,  New  York. 


FORT  COLLINS.     R.  S.  Fedder,  City  Clerk. 

Thlsclty  Is  In  Larimer  County.     Incorporated  Feb.  2  1883. 


LOANS —  When  Due. 

Refunding   Water  Bonds — 

4s  M-N$105,000c.._Nov4  1915 

(Subject  to  call  Nov.  4  1900.) 
Water  Bonds. 

4y2sg    A-O$160,000c..-Dec    11918 
(Subject  to  call  Dec.  1  1913.) 


Park    Bonds 

5s  '08     ...    $25,000 Apr  1  1923 

(Subject  to  call  after  Apr  1  1918.) 
BOND.  DEBT  Sept  17  '09.  $290,000 
Asscsse'l  valuation  1908. ..2,215, 499 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1909. $62  00 

Population  In  1900 3,035 

Population  lu  1908    (est.)    ..    11,000 
INTEREST  Is  payable  at  City  Treasurer's  office. 

FORT  MORGAN.     C.  C.  Rickel,  Clerk. 

This  city  Is  In  Morgan  County.      Incorporated  as  a  town  Aug.  8  1887  and 
organized  as  a  city  of  the  second  class  April  20  1908. 


GEN.  BONDS  Sept  20  1909. $102, 500 

Assessment  debt 68,000 

Assessed  val.  1909  (est.)--.  675,000 
(Assess't  abt.  M  to  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '09. $40. 00 
Population  In  1909  (est.) 5,000 


LOANS—  When  Due. 

Water  Works  Bonds. 
5Hs'03  J-J     $40,OOOc..-July  1  1918 
(Subject  to  call  after  July  1    1913.) 
5>ss'i)8  M-S  $55,000c   ..Septl  1923 
(Subject  to  call   after  Sept  1    1918.) 

Electric- Light  Bonds. 
5s  '06     J-J       $7, 500c. --July  1  1921 
(Subject  to  call  after  July   1   1916.) 

INTEREST  on  the  water  bonds  of  1906  Is  payable  at  Kountze  Bros., 
New  York;   on  the  electric-light  bonds  at  the  First  National  Bank  of  Denver 
or  at  the  City  Treasurer's  office;    and  on  the  water  bonds  of  1908  at  the 
Carnegie  Trust  Co.,  New  York. 
FORT  MORGAN  SCHOOL  DISTRICT  NO.  3.     L.  C.  Baker,  Secretary. 


When  Due 


1  1923 
1913.) 

1  1928 
1918.) 


BOND.  DEBT  July  1  1909     $70,000 

Floating  debt 13,000 

Assessed  valuation  1908-..1,848,506 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $I,00U)  '08 $20.00 


LOANS 

Building  Bonds. 
..s  ...    $25,000 

.js  '08      A-O   $15,0000 Apr 

(Subject  to  call  after  April  1 

Refunding  Bonds. 
5s  '08     A-O  $15,000c..-Apr 
(Subject  to  call  after  April  1 

FORT  MORGAN  IRRIGATION  DISTRICT 

Secretary.     P.  O.  Fort  Morgan. 

LOANS—  When  Due  |  BOND.  DEBT  July  1  1909 

Reservoir  Bonds.  |  Assessed  valuation  1U08 

6s'04-'07  A-O   $170, 000c ! 


INTEREST  on  1908  bonds  Is  payable 
at  County  Treasurer's  office 


L.  C.  Baker, 


$170,000 

1  ,<OU,UO0 


d,  Clerk, 


BOND    DEBT  Sept  1909. -5110,000 

Assessed  valuation  1:0> l.l.ju.uoo 

(Assessment  a  I. out  15%  actual  value) 
Total  taxratetper  $1  .iinO)  '(i?_*75  70 
Population  In  1908  (est.) 1.250 


FRUITA.     E.  L.  Penfieia 

This  city  Is  In  Mesa  County. 
LOANS—  When  Due. 

Water  Bonds. 
6s  '06      M-S   $85 ,000c  -  -  Mch    1    1921 

(Subject  to  call  arter  Mch  1  1916.) 
6s  '07  A-O  $25,000c...Oct  1  1922 
(Subject    to   call   after    Oct    1    1917) 

IN  TERES'!    on   the  bonds  of  1907  Is  payable  at  the  Town  Treasurer's 
office  or  at  Kountze  Bros.,  New  York  City. 

GARFIELD  COUNTY.     Jno.  R    Weir,  Clerk;  J.  A    MeRae, 

Tie  as  irer. 
County  scat  is  Glenwood  Springs 
LOANS —  When  Due.    BOND.  DEBT  Sept  24  1909  $227,300 


5s 


Refunding   Bonds. 


Total  assessed  val.  1909. ..4. 131, 250 


A-O     $99  300c.  .Apr    1  1920    (Assessment  about  30  %  ateual  value) 


State&Co.tax(per$l,000)  '09.  .$34.00 

Population  In  1890 4.478 

Population  In  1000 5.835 

Population  In   1909  (est) . .      .10.000 
INTEREST  Is  payable  In  .New   \  ork 


(Subject  to  call  April  1  1911.) 
5s  A-O     $67  ,000c.  .Apr    1   1922 

(Subject  to  call  April  1  1912.) 

6s  A-O     $65.000e&rApr  1   1915 

(Subject  to  call  1905.) 

GOLDEN.     A.  B.  Tripp,  Clerk. 

This  city  Is  In  Jefferson    County. 
LOANS —  When  Due.  ,  BOND    DEBT  May  4  1909.$140,000 

Water  Works  Bonds.  |  Assessed  valuation  1  908 445,850 

6s  J  $100 ,000    _..1918|Clty  tax  rate  (per  $1,000)  1908  $29.00 

t      40,000    ...  1914  '  Population  in  1904 ...       2.152 

INTEREST  at  Kountze  Bros.,  New  York,  and  at  Woods-Ruby  National 
Bank    Golden. 

GRAND  JUNCTION.      Leon  J.  Chapman,  Treasurer. 

This  city  is  the  county  seat  of  Mesa  County.      Incorporated  Aug.  30  1882. 
LOANS —  When  Due.         Sewer  Bonds. 

Water   Works  Bonds.  6s  M-N$13.00Oc_ 


6s  M-N     $65,0OOc_.May  1  1912 

(Subject  to  call  May  1   1907.) 


May  1  1912 
BOND.  DEBT  Mch  6  1909.  $150,000 
Assessed  valuation  1908-      1,585,7-3 


5s 


J-D      $22,00()c.    Dec    1  1914    (Assessment  about  1-3  actual  value.) 


Tax  rate  (per  $1 ,000)  190* $76.60 

.Apr   1  1923   Population  in  1909  (esti IO.oiiO 

Population  lu  1900 3,503 


(Subject  to  call  Dec  1   1909  ) 
6s  A-O  550,000c. 

Refunding  Bonds. 
5s  '09      $65,000 Apr  1929 

INTEREST  on  the  water  bonds  payable  at  Grand  Junction  or  at  Kountze 
Bros.,  New  York. 

GRAND   JUNCTION    SCHOOL    DISTRICT. 
LOANS —  When  Due. 

Building  Bonds. 

$42,500 

GREELEY.     W.  H.  Hotchkisd,  Clerk. 

This  city  Is  In  Weld  County.      Incorporated  as  a  town  May  29   1871   and 
as  a  city  of  the  second  class  March  1   1886. 


LOANS— 

Refunding  Bonds. 


When  Due. 


City  Hall  Bonds. 

5s   '07       M-S    $25, 000c. 


.July   1    1922 


4Ks  M-S  520.000c    1914    (Subject    to  call   after  July    1    1917.) 

(Subj  to  call  $2,500  yearly  after   04.)    BOND.  DEBT  Mch  4  1909.  $435,000 


4Hs     M-S     40.000c. 


(Sub.  to  call  $4,000  yrfy. after  1914) 
Refunding   Water   Bonds. 


.192!)    Assessed  valuation  1908- -- 1  .895.265 


(Assessment  about  1 -3  actual  value 
'otaltax  (per  $1,000)  1908      .$60  00 


5s  '09  .$65,000 1929  j  Population  in  1900... 3.023 

Water   Works   Bonds.  Population   In  1909   (est) 9.500 

4!^sg'06  A-O  $350,000c.Apr  2  1921 
(Subiect  to  call  Apr  2  1916.) 
INTEREST  on   refunding   bonds   Is  payable  at    New    York   Trust   Co.. 
New  York,  on  the  water-works  bonds  at  the  Hanover  National  Bank.  New 
York,  and  on  the  city- hall  bonds  at  the  Greelev  National  Bank 
GREELEY  SCHOOL   DISTRICT  NO.  6.     W.  C.  Thomas,  Sec'y   Pro  tem. 
4HS      $24,000  .  _.1917!BOND.  DEBT  July  1909_.      $05,000 

(Subject  to  call  1907.)  Assessed  valuation  1908  —  2,431,240 

GUNNISON  COUNTY.      P.  J.   Hurley,  County  Clerk. 

Gunnison  Is  the  county  scat. 
LOANS —  When  Due.  |  Assessed  valuation  1909.  .$3,970,537 

Refunding  Bonds.  I  (Assessment  about    H  actual  value.) 

4s  g         A-O  $379,000c    1919  I  State&Co.tax(per  $1,000)  '09.$25.()0 

(Subject  to  call  1909.)  .Population  In  1900 5,331 

BOND.  DEBT  Nov  1909.  .$379,600 :  Population   In    1909    (est) 6.000 

INTEREST  payable  at  County  Treasurers  office  or  at  Kountze  Bros., 
New   York. 

HIGHLANDS.     (See  Denver.) 

HINSDALE  COUNTY.     F.  S.  Williams,  Treasurer. 

County  seat  Is  Lake  City.  This  county  had  outstanding  In  1899  $43,000 
8  %  and  $65,000  5  %  funding  bonds,  which  are  to  be  exchanged  for  $108,000 
4%  bonds,  the  holders  of  the  old  bonds  to  waive  all  claims  for  overdue 
Interest,  amounting  to  about  $60,000.  See  V.  70.  p.  496.  $44,000 
ludgment  8s  al.-o  became  optional  In  Aug.  1901  and  are  being  refunded. 
5146,700  of  the  old  Issues  have  been  refunded,  leaving  $5,300  still  outstand- 
ing. 
LOANS—  When  Duel  BOND.  DEBT  May  5  1909_$145,700 

Refunding  Bonds.  I  Assessed  valuation  1  908 619,279 

Is  A-O  $107 ,600c    1920    (Assessment  about  1-3  actual  value.) 

(Subject  to  call  1910.)  State  &  Co  tax  (per  M)  1908.. $20  00 

4s  J-J       $35 ,500c 1920    Population  la  1890 862 

(Subject  to  call  1910.)  Population  In  1900 1.609 

INTEREST  Is  payable  at  the  office  of  the  County  Treasurer  or  at  the 
office  of  Coler  &  Co..  New  York. 


Nov.,  1909.J 
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JULESBURG  IRRIGATION  DISTRICT.    CM.  Harris,  Sec. 

An  Irrigation  district  In  Sedgwick  County. 
LOAN*-  When  Due.  |  BOND.  DEBT  Sept  22  '09. $465, 000 

6s  '04     A-O$465,000c.Oct  1  '15-'24  I  Assessed  valuation  1909 920,000 

|  (Assessment  about  V2  actual  value.) 

INTEREST  Is  payable  at  office  of  County  Treasurer  or  at  tne  Hanuvet 
National   Bank.   New   York  City. 

LAKE  COUNTY. 

Leadville  is  the  county  seat.     All   litigation   with    the   old  bondholders 
was  settled  back  In  1901  (see  "State  &  City"  Section  for  May  29  1909)  and 
since  then  interest  has  been  regularly  paid. 
LOANS—  IV hen  Due.  i  Judgment  debt  (add'l) $6,000 


County    Bonds. 
4s  A-O   $fi 47,400.. Nov   15  1921 

(Subject  to  call  Nov  15  1911.) 
BOND.   DEBT  Nov  1909.. $647 ,400 


Assessed  valuation  1908..    5,942,321 
State&Co.tax(per$l,000)  '09.. $26. 50 

Population  In  1890 14.663 

Population  In  1900 ..18,054 


INTEREST  Is  payable  at  Kountze  Bros..  New  York. 

LAMAR.     C.  W.  Heaton,  Clerk. 

This  town  is  In  Prowers  County. 
LOANS —  When  Due.  \ 

Water=Works  Bonds. 

5s  "07     M-S$150,000 Sept  1  1922  I 

(Subject  to  call  after  Sept.  1   1917.)  I 

INTEREST  is  payable  at  the  Town  Treasurer's  office  or  at  the  Chemical 
National  Bank  In  New  York. 

LA  PLATA  COUNTY.     O.  P.  Frary,  Treasurer. 

County  seat  Is  Durango. 
LOANS  -  When  Due. 

Refunding   Bonds. 
iy2s        M-S     $91.500C-.Mch  1   1921 
tijUDject  to  call  Men  1  1911.) 

4  ^,8  setr.l  an  $35, 000c. 1923 

(Subject  to  call  1913.) 


BOND.  DEBT  Sept  20  '09.  $126,500 
Assessed  valuation  1909-_.5,567,747 
(Assessment  about  1-3  actual  value.) 
State&Co.tax(per  $1,000)  '08-$19.00 
(Assessment  about  1-3  actual  value.) 
Population    in    1900_.        7,016 


INTEREST  Is  payable  at  Kountze  Bros..  New  York. 

LAS  ANIMAS.     Francis  Cahill,  Clerk. 

This  city  Is  In  Bent  County. 
LOANS-  When  Due.   BOND.  DEBT  Men  24  1909. $161 .250 

Water  Works  Bonds.  Total  assessed  val.  1908 413,432 

6s  '08     J- J  $100,000 Julv  1  1928    (Assessment  about  33%  actual  value) 

(Subject   to  call   after  .luly    1    1918.  '  Population  In  1900  .1.192 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce  In  New  York. 

LAS    ANIMAS    COUNTY.     L.    R.    Horn,    Clerk    Board    of 

County  Supervisors. 

County  seat  Is  Trinidad.      Bonds  are  all  subject  to  call. 
LOANS—  When  Due.  |  (Assessment  about   H  actual  value.) 

County   Bonds.  Co.  tax  rate  (per  $1 ,000)  '08 $7.50 

5s  A-O  $119. 000c    1914    Population  In    18U0 17.208 

6s  A-O        36.000c    1910    Population  In  1900. 21.842 

BOND.  DEBT  Sept  1909.     $155,000   Population  In  1909  (est.) 50.000 

Assessed  valuation  1908. $12, 838,498  | 

INTEREST  on  the  6%  bonds  is  payable  at  the  Criemlcal  Nat.   Bank. 
New  York:  on  the  S  %  bonds  at  the  First  Nat.  Bank,  New  York. 

LONGMONT.     Geo.  H.  Stonex,  Clerk. 

This  city  Is  In  Boulder  County.      Incorporated  Jan.  7  1873. 


When  Due. 


.Oct    1  1917 
1  1912.) 
.July  2  1921 
1916.) 


1916 


Sewer  Bonds. 
6s  M-S   $32, 500c  . 

(Subject  to  call  anv  time.) 
GEN.  BONDS  Sept  18  1909  $165,000 

Assessment   debt 32,500 

Assessed  valuation  1909._.1,500,000 
(Assessment  about  35  %  actual  val.) 

City  tax  (per  $1,000)  1909 $13  00 

Population  in  1890 1,543 

Population  In  1900 .2,201 

INTEREST  payable  at  Treasurer's  office. 


LOANS 

Water  Bonds. 
4s  A-O  $110, 000c. 

(Subject  to  call  Oct 
5s  J- J     $1 2, 000c  _ 

(Subject  to  call  after  July 
Refunding    Water   Bonds. 
6s  F-A      $43,000c    .Aug    1   1916 

(Subject  to  call  Aug  1  1902.) 


STRICT  NO.  17.     Gertrude  Seckner. Secretary. 

When  Due.  |  BOND.  DEBT  Apr  14  '09.  $58,000 
Assessed  valuation  1908___2,262,53r 
(Assessment  about  40%  actual  val  ) 
School  tax  (per  $1,000)  '08..  .$18.00 

Population  in  1909  (est)    7.000 

INTEREST  Is  payable  in  Boulder. 


LONGMONT  SCHOOL  D 
LOANS— 

Building  Bonds. 

4^s'00J-D    $18,000c    .1915 

(Subject  to  call  after  1905.) 

4^s'03  J-D      15,000c    1918 

4s  "06     J-D      25, 000c... June  1  1921 
(Subject  to  call  after  June  1  1911.) 

LOVELAND.     I.    G.    McCreery,   Treasurer. 

This  city  is  in  Larimer  County.      Incorporated  1879. 


LOANS-  When  Due. 

Water  Works  Bonds. 

5s  g         M-N     $4O,0O0c-_ Nov  1  1927 

(Subject  to  call  1912.) 
5s  J-J       $50. 000c.  July  1  1916 

(Subject  to  call  July  1  1911.) 
5s  F-A     $10,0OOc..Aug  1  1920 

(Subject    to    call    1915.) 
INTEREST  Is  payable  at  the  National  City 
office  of  the  City  Treasurer. 

MANITOU.     H.  J.  Ross,  Recorder. 

This  town  Is  In  El  Paso  County.     Incorporated  July  1876 


BOND.  DEBT  Sept  18  '09_$100,000 

Assessed  valuation  1908 900  000 

(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)  1908.. .$66  50 

Population  In  1890. 698 

Population  in  1900 1.091 

Population  In  1906.. ...5,200 

Population  In  1909  (est.) 6,500 

Bank,  New  York,  or  at 


LOANS—  When  Due. 

Refunding   Water  Bonds. 
6s      A-O  15    $40,000c_-Oct   15    1917 
5s  M-N       25 ,000c.  .Nov  1  1929 

(Subject  to  call  Nov  1  1914.) 

5s  '09     M-N  $14,000 May  1  1929 

(Subject  to  call  after  May  1   1919.) 


Sewer  Bonds 
5s      A-O  15      $8,000c.Oct    15  1918 
BOND.  DEBT  Sept  1909. ..$87, 000 

Assessed  valuation  1908 615,000 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1908.  ..$48  40 

Population  In  1900 1,303 

Population  In  1909  (est) 2.000 

INTEREST  Is  payable  at  Town  Treasurer's  office  or  at  Chemical  National 
Bank.  New  York. 

MONTEZUMA  VALLEY  IRRIGATION  DISTRICT. 

Smith,  Secretary  of  Board. 
An  Irrigation  district  (P.  O.  Cortez)^  In  Montezuma  County. 
When  Due. 


H.  J. 


LOANS 

Irrigation   Bonds. 
6s  '06      J-D    $556,500c  ...1917-1926 

(V.  82.  p.  1228  for  maturity.) 
6s  '06      J-D    $238, 500c    ..1917-1926 


BOND.  DEBT  Sept  22  1909.$795,000 

Floating    debt about     40,000 

Total  assessed  val.  1908 950, ooo 

(Assessment   '■>  to  1-;;  actual  value.) 
Total  tax  (per  $1,000)   1908 

$18.00  to  $25.00 
INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

MONTROSE.     Laura  Callaway,  Clerk. 

This  city  Is  the  county  seat  of  Montrose  County.     Incorporated  as  a 
town  1883,  as  a  city  of  second  class  March  1  1906. 
LOANS —  When  Due.  \       hunding  Bonds. 

Water  Bonds.  4s  '95      J-J        $30,000c.-July  1  1910 

5s  '05     J-J       $80,000c-_July  1  1920  (Subject  to  call  July  1  1900.) 

(Subject  to  call  July  1  1915.)  BOND.  DEBT  Apr  12  1909. $144,600 

Renewal  Water  Bonds.  Assessed  valuation  1908 697,112 

5s  '99     J-D     $10  000c_ .Dec   1  1929  !  (Assessment  about  1-3  actual  value.) 
(Subject  to  call  Dec  1  1914.)  |Total  tux  rate  (per  $1  ,000)  '(  8. $15. 00 

INTEREST  on  water  bonds  of  1905  Is  payable  at  Town  Treasurer's  office 
or  In  New  York  City. 

MONTROSE  COUNTY.     T.  W.  Monell,  County  Clerk. 

County  seat  Is  Montrose. 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  F-A  $121,0000.. Feb    1  1922 

(Subject  to  call  Feb  1  1912.) 
5s  J-D      $26,000c..Dec  1   1923 

(Subject  to  call  Dec  1  1913.) 
4!^s         M-S        $3,000c..Mch  1  1920 

(Subject  to  call  Men  1  1910.) 

INTEREST  Is  payable  at  the  County  Treasurer's  office  or  at  Kountze 
Bros.,  New  York. 


BOND.  DEBT  Sept  25  '09.  $150,000 
Assessed  valuation  1909 ..-2,973, 000 
(Assessment  about  1-5  actual  value.) 
State&Co.tax(per  $1,000)  'O8.$30.00 

Population  In  1900 4,535 

Population  In  1909  (est.) 17.500 


NORTH   STERLING   IRRIGATION   DISTRICT. 

Fetzer,  Secretary. 

A  district  (P.  O.  Sterling)  in  Logan  County. 
LOANS—  When  Due. 

Ditch  and   Reservoir  Bonds. 


John   E. 


Os'OO  J-D 


f$104,000. 
125,000.. 
146,000. 
167,000. 
186,000, 
208,000. 
229,000. 
277,000. 
313,000-. 


.June  1  1920 

_Junel  1921 

.-June  1  1922 

..June  1  1923 

..June  1  1924 

..Junel  1925 

.June  1  1926 

.June  1  1927 

.June  1  1928 


I  325,000 June  11929 

INTEREST  is  payable  at  the  County  Treasurer's  office  In  Sterling  or  at 
the  office  of  Farson,  Son  &  Co.  of  New  York  City. 

ORCHARD  MESA  IRRIGATION  DISTRICT.     E.  E.   Ud- 

lock,  Secretary. 
A  district  (P.  O.  Grand  Junction)  In  Mesa  County. 
LOANS—                               When  Due.  |  BOND.  DEBT  May  1909.-$900,000 
6sg         A-O  $900,000 | 

PITKIN  COUNTY.     J.  M.  Conner,  Clerk. 
County  seat  Is  Aspen. 

LOANS—  When  Due. 

Judgment   Bonds. 

8s  A-O     $38, 500c. -Oct   1    1911 

(Subject  to  call  Oct  1  1901.) 

Refunding  Bonds. 

5s  M-N  $385,400c. May  1  1920 

(Subject  to  call  May  1  1910.) 


BONDED  DEBT  July  1  '08  $423,900 
Floating  debt 24, 500 

Assessed  valuation  1908. ..2,098,295 
State  &  Co  tax  (per  M)  1907.. $40  00 

Population  In  1890.. .8,929 

Population  In  1900 7,020 

Population  in  1906  (est) 8,000 

INTEREST  is  payable  at  New  York  City  and  at  office  of  County  Treas. 


PUEBLO.     W.  W.  Glenn,  Auditor. 

Pueblo  is  situated  in  Pueblo  County.     Incorporated  March  22  1870. 
city  of  Bessemer  was  annexed  to  Pueblo  In  January  1894. 


The 


439,964 

3,005,464 

797,243 


LOANS —  When  Due. 

Park   Bonds. 
5s  g         J-J       $70,000c.   Jan    11912 

(Subject  to  call  Jan  1  1907.) 
5s  g         M-N  $10, 500c. Nov  20  1914 

(Subject  to  call  Nov  20  1909.) 
5s  M-S       $8,000c.   Sept  1  1915 

(Subject  to  call  Sept  1  1910.) 
5s  M-N  $175,000c_. Nov  1  1918 

(Optional  ten  years  after  date.) 

5s  '04      M-N     115,000c_.May  2  1919 

(Subject  to  call  May  2  1914.) 

Water  Works  Bonds. 
4J^sg    J-J     $118,000c_-Jan    2  1914 
(Subject  to  call  Jan  2  1904.) 

Refunding  Water  Bonds. 
4^s'03  J-D    $15O,OO0c--Dec    1  1918 
4!^s        A-O     117,000c__Apr    1  1914 
(Subject  to  call  $15,000  yearly.) 

Sewer  Bonds. 
6s  M-S  $229, 000c. -Sept  1  1921 

(Subject  to  call  any  time.) 

Water  Plant  Purchase  Bonds. 
4Hs'06  J-J  $562,000c...July  1  1931 
(Subject  to  call  10  %  yearly  after  1916 

Refunding  Bonds. 
4Hs'07  J-D    $136,OO0c..June  1  1927 
(Subject  to  call  after  June  1  1917.) 

Pueblo  Water  Co.  Bonds  (assu'ed) 
6s  A-O  $438,O00c..Apr  1    1911] 

INTEREST  on  the  refunding  bonds  of  1907  Is  payable  at  the  Chase  Na- 
tional Bank,  New  York  City;  on  all  other  bonds  in  New  York  city,  part  at 
the  Chase  National  Bank  and  part  at  the  First  National  Bank;  also  at  office 
of  City  Treasurer. 


Refunding  Sewer  Bonds. 

4Hs'05J-D     $43,000c. -Dec   1  1925 

(Subject  to  call  Dec  1  1915.) 

Viaduct   Bonds. 

5s  J-D    $120,000c..Dec   1  1918 

(Subject  to  call  Dec  1  1913.) 

Statement  of   Debt  July   I    1909. 

General  fund  bonds $299,000 

Water  debt  (special) 1,385,000 

Park  debt  (special) 378,500 

Storm-sewer  debt  (special)  208,000 
Paving  district  debt  (spec)  294,000 
BOND.  DEBT  July  1  1909   2,564,500 

Floating  debt 

TOTAL  DEBT  July  1  '09. 
Value  of  city  property  '09. 
Assessed  valuation,  real__13,663,459 

Assessed  val,  personal 2,447,000 

Total  valuation  1908 16,110,459 

(Assessment  about  60  %  actual  val.) 
Tax  rate  (per  $1,000)  1908 — 

Northslde $46  90 

Eastslde 45  80 

Soutnside   47  90 

Bessemer 47  00 

Population  In  1890 24,558 

Population  In  1900 28,157 

Population  In  1909  (est.) 65,000 


PUEBLO  SCHOOL  DISTRICT  NO.  1.      E. 

This  Is  district  No.  1  of  Pueblo  County. 


J.  Scott,  Secretary. 
Bonds  are  tax  exempt. 


When  Due. 


IBOND.  DEBT  Oct  1  1909  $156,000 
Assessed  valuation  1908. .  10.095,364 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1908.. $11  40 
Population  In  1909   (est.) 25,000 


LOANS— 

Refunding  Bonds. 

5s  g   MN  $139, 000c Nov  1917 

(Subject  to  call  Nov.  15  1907.) 

Building  Bonds. 

4s  M-S  $25,000c Sept    1920 

(Subject  to  call.) 

INTEREST   on  bonds  Is  payable  at  County  Treasurer's  office  or  at  First 
National  Bank    New  York  City. 

PUEBLO  SCHOOL  DISTRICT  NO.  20.     C.  E.  Saxton,  District  Secretary 


LOANS—  When  Due. 

School  Bonds. 
4s  '04      F-A   $95.000c.--Aug   1  1919 

(Subject   to  call   Aug.    1    1909.) 

Refunding  Bonds. 

4J^s         M-S$100,000c 1917 

(Subject  to  call  after  1907.) 


BOND.  DEBT  Sept  15  '09  $195,000 
Assessed  valuation  1908.-10.844,911 
(Assess't  about  1-3  to  H  actual  value) 
School  tax  (per  $1,000)  1909. .$12.00 
Population  in  1909  (est.) 30,000 

INTEREST  payable  In  N.Y.CIty. 

PUEBLO  COUNTY.     E.  C.  Highberger,  Clerk. 

County  seat  Is  Pueblo. 

The  State  Supreme  Court  on  Nov.  1  1909  declared  valid  the  bonds  given 
below.     V.  89,  p.  1293. 
LOANS —  When  Due.  |  Assessed  valuation  1909. $26, 670,793 

Refunding  Bonds.  \  (Assessment  about  3-5  actual  value.) 

4s  '09     F-A$350,000 Feb   1  1929  |  State&Co.tax(per  $1,000)  *08.$15.10 

(Subject  to  call  Feb.  1  1919.)        I  Population  In  1900 34,448 

BONDED  DEBT  Jan.  1  "09. $350, 000  I  Population  In  1905 65.000 

INTEREST  Is  payable  at  the  First  National  Bank.  New  York,  or  at  the 
County  Treasurer's  office. 

RIO  GRANDE  COUNTY.     Eck.  Farrow,  Clerk 

Del  Norte  Is  the  county  seat 
LOANS—  When  Due. I  Assessed  valuation  1908. .$2  100,098 

Funding  and  Refunding  Bonds.        I  (Assessment  about  1-3  actual  value.) 
5s  F-A$180, 700c. ..Aug  1  1919   County  tax  (per  $1 ,000)  1908. $20  00 

(Subject   to  call   Aug.    1    1909.)        Population  In  1890. 3.451 

4s  F-A  $29.300c... Aug  1  1919;  Population  In  1900 4,080 

(Subject   to  call    Aug.    1    1909.)        INTEREST  Is   payable  at   Kountze 
BOND.  DEBT  Sept  1909. .$210,000        Bros..  New  York  City. 

RIVERSIDE  IRRIGATION  DISTRICT.  R.  H.  Bean,  Sec. 
A  district  (P.  O.  Orchard)  In  Morgan  County. 

LOANS—  When  Due.  I  f  $75, 000c... July  1  192, 

f$37,500c...July  1  1918  I  J    82,000c.-. July  1  1924 

I    45, 000c. .July  1  1919    6;  '07     J-D  {    97,500c. ..July  1  1925 

6s  "07     J-D  {    52.500c. ..July  1  1920  I   42, 000c. .July  1  192= 

|    60. 000c. .July  1  1921  I   40  000c.-July  1  1927 

I  67,500c.-July  1  1922    BOND.  DEBT  Mch  15 '09. .$747, 500 

INTEREST  Is  payable  at  the  National  Bank  of  Commerce,  New  York 

City,  or  at  the  County  Treasurer's  office  In  Fort  Morgan. 

ROCKY  FORD.     Geo.  E.  Preble,  Clerk. 

This  city  Is  In  Otero  County. 
LOANS —  When  Due.  I       Sewer  Bonds. 


Water  Bonds. 
5s '06      J-D    $100,000c     June  5    1921 

(Subject  to  call  after  June  1916.) 

5s  10,000c 

7s  7.000c. 

INTEREST  Is  payable  at  Kountze  Bros.,  New  York,  or  at  the  City 
Treasurer's  office. 


5s  '06      $37,500- 1924 

BOND.  DEBT  Mch  11  1909. $154, 500 
Assessed  valuation  1908..  6  98.950 
Total  tax  rate  (per  $1 ,000)  '08. $65. 00 
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F.  J.  Bawden,  Treasurer. 


SAN  JUAN  COUNTY 

County  seat  Is  SUverton 
LOANS —  When  Due. 

Funding  Bonds 
8s  F-A  $14, 700c. .Feb    1    1912 

(Now  subject  to  call.) 

Refunding  Bonds. 
6s  J-J     $97.000c.-.Jan    1  1919 

(Subject   to   call   Jan.    1    1909  )      | 

INTEREST  Is  payable  In  SUverton  or  New  York  City. 

SAN  MIGUEL  COUNTY.     D.  Lee  Staley,  Treasurer. 
County  seat  Is  Tellurlde.     All  bonds  are  exempt  from  taxation. 


BOND.  DEBT  Sept  20  1909.$115,000 

Assessed  valuation  lwt8 2,331,458 

(Assessment  about  1-3  actual  value.) 
State  &Co. tax  (per  $1,000)  '08.  $38. 00 
Population  In  1900 2,342 


LOANS—  When  Due. 

Refunding  Bonds. 
v8s  J-J     $90,000c...Jan    1  1923 

(Subject  to  call   Jan.    1    1913.) 

Road  Bonds 
6s     A-O     $15,000c May  15  1922 

(Subject  to  call  May  15   1912.) 
6s  A-O  $20 ,000c. -.Oct     1  1922 

(Subject  to  call    Oct.   1    1912.) 


BOND.  DEBT  Sept  1909..  $125,000 

Assessed  valuation  1908 4.003.11 1 

(Assessment  about  14.  actual  value.) 
Co.  tax  rate  (per  $1,000)  '08. .$18.00 
Population  In  1905  (est.)..         6,000 

Population  In  1900 5,378 

INTEREST  Is  payable  at   Kountze 
Bros.,  New  York  City. 


Annexed  to  Denver  Feb.  7  1894.     See 


SOUTH  DENVER. 

Denver. 

STERLING.     F.  H.  Blair,  Treasurer. 

This  city  Is  In  Logan  County.      Incorporated  Sept.  1  1884. 
LOANS 


Wlicn  Dut 


Water  Bonds. 


.'03 
.'06 
.'06 
.'08 
.'09 


$56,500. 

45,000. 

5,000. 

10,000, 

25,000. 


Sewer  Bonds. 
-'08  $51,946   68 

BOND.  DEBT  Nov  1909..    $193,447 

Total  assessed  val,  1908 434,888 

(Assess't  abt.   14  to  1-3  actual  value.) 
Total  tax  (per  $1,000)  1907. ..$69.50 

Population  In  1900 998 

Population  In  1908  (est.) 3,000 


INTEREST  Is  payable  at  Sterling. 

TRINIDAD.     I.   Q.   Milliken,   Clerk. 

Thlsjilty  Is  situated  In  Las  Animas  County.     Incorporated  Dec.  30  1879. 
When  Due. 


LOANS— 

Water- Works  Bonds 

5s  g  '01        A-O  $70,000c.Oct    1    1916 

(Subject   to   call    Oct.    1    1911  ) 
4^s'06M-S  $250,0<i0e     Mar  1   1921 

(Subject  to  cal'  after  1916  l 
6s  '07     M-S  $67,500c_.Mch  1  '10-'24 


Refunding  Bonds. 

4Hs         1905  $82,000c 1925 

(Subject  to  call  after  1915.) 
GEN.  BONDS  Aug  1909-_  $469,500 

Assessed  valuation  1909 4,353,743 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '09. $16. 50 

Population  In  1900- 5,34b 

Population  In   1909   (est.) ....  14,000 
INTEREST  on    the   bonds  of   1907   Is   payable  at    Denver;  on  all   other 
bonds  at  the  First  National  Bank,  New  York  City,  and  at  the  City  Treas- 
urer's  office. 


TRINIDAD   SCHOOL   DISTRICT   NO.    I. 
This  district  is  in  Las  Animas  County 


LOANS—  Whin  Due 

_S  '1)2  $14,000 

.8  '95  30,000 

.S  '02  17,000 

_s  '04  12,000 

4Hs  Sept    35,000c 1926 

4K»s  Sept    20.000c    1922 


Dr.  L.  Freudenthal,  Secretary. 
Bonds  are  tax-exempt. 


BOND.  DEBT  Oct  10  1909  $128,000 
Assessed  valuation  1909.--4,100,000 
School  tax  (per  $1,000)  1909__$12.00 
Population  In  1908  (est  ) 1  1.000 


VICTOR.     Si  Paxson,  Mayor;    L.  W.  Thayer,  Clerk. 

This  city  is  In  Teller  County.       Inrorporated  as  a  town  May  15  1894  and 
as  a  citv  of  the  second  class  March  3  1898. 
LOANS—  When  Due.  TOTAL  DEBT  Nov  1908_.$506,558 


\\  a  lee  Bonds. 
5s  g        F-A  $315,O00c...Feb  1   1916 

(Subject  to  call  Feb  1  1911.) 
BONDED   DEBT  Nov  '08-5370,000 
Floating  debt... 130,558 

INTEREST  on  the  water  bonds  payable  at  Kountze  Bros 


Assessed  valuation  '07,  abt.  950,000 
(Assessment  about  \i  actual  value.) 
Total  tax  (per  $1,000)  1907, .$50  00 
Population  In  1900. 4,980 


New  York. 


ADDITIONAL    STATEMENTS. 


In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Colorado  which  are  not  represented  among  the  foregoing 
detailed  reports. 

Bonded  Floating  Assessed   Tax  per  Pop'n. 

Debt.        Debt.  Valuation.  $1,000.      1900. 

Location —                                        $               $  $               $ 

Aspen  (C),  Pitkin  County 46,000     314.695   50.00  3,303 

Colorado  Citv  Sen.  Dlst.  No.  1.   66,000     2,195.000     8.50     

Conejos  County 122,500     2,500,000  28.00  8,794 

Crinple  Creek  Sch.  Dlst.  No.  1.115.000     8,929.430  15.00     

Deita  (T) ,  Delta  County 103,000     400,000<z74.50  819 

DeltaCountv 71,00     3.223,425623.00  5,487 

Durango  School  District  No.  9.   31,500     2,617,662   14.00     

EagleCounty 80,000     1,889,623   27.00  3.008 

Florence  School  District  No.  2.   30,000     958,214   19.00     

Goldfield  (C),  Teller  County...    37,000     63,704  496,000o50.00  2,191 

Gunnison  (C) ,  Gunnison  Co 66,000        1,000  275.260a20.00  1.200 

lllllrose  Irrigation  District 70,000     a4.63     

Holly  (T) ,  Prowers  County 40,000     150,000     364 

Kotchklss  (T) ,  Delta  Co 73,000    I45.0ooa23.00  2.. 'mi! 

Idaho  Springs,  Clear  Creek  Co.-   82.500     783,500a48.50  2,500 

!  3  Junta  School  District 37.000        7,700  1,539.755   2100     

Lead vllle,  Lake  County None  240,878  2,106,527«52.50  12,455 

Meeker  (T)  .  Rio   Blanco  Co 60  000        1.500  200,800a64.25  507 

i  County... 57.000        8,000  5, 762, 82967  80  0,2«7 

Rifle  (T),  Garfield  County 60,000    a76.00  273 

Rln  manco  County 33,000       None  1 ,134  ,030&:SO.OO  1,690 

Sallda  (C),  Chaffee  County 56.000       Non  ■  920,865al3.00  3.722 

■  on  (C).  San  Juan  Co            38,500        1.110  600,000     1,360 

(C)  City.    (T)  Town,     a  Total  tax.     6  County  tax. 

State  of  Utah. 

ITS 

DEBT,  RESOURCES,  &c 


Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84.970 

State     Capital Salt     Lake     City 

Governor  (term  expires  1st  Monday  Jan.  1913) Wm.  Spry 

Secretary  (.term  expires  1st  Monday  Jan.  1913) .C.  S.  Tingey 
Treas.  (term  exp.  1st  Monday  Jan.  1913) .-David  Mattson 
Auditor  (term  expires  1st  Monday  Jan.  1913)  .Jesse  D.  Jewkes 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  In 
January    and  sessions  are  limited  to  60  days. 

Dl  15  T  OF  STATE. — The  loans  outstanding  are  as  follows: 
LOANS —  interest Principal 

A' 'i me  and  Purpose.  %       Payable.       When  Due.    Outstana'o. 

Refunding  bonds c.1898     3  }*         J  &  J      Sept     1     1918     $150,000 

<lo  do      c.1900      3J4  J&J       Jufv     2     1920        300.000 

Stale  bonds  (gold) C..1896      4  J&J       Julv     1      1916        200.000 

Territorial  bonds.. c     1897     5  J&J      July     1     1U12       250.000 

All   bonds  are  non-taxable. 


PAR  VALUE. — Bonds  are  In  pieces  of  $1,000  each. 

INTEREST  on  the  bonds  of  1897  Is  payable  at  the  Deseret  National  Bank. 
Salt  Lake  City,  or  at  the  office  of  Wells,  Fargo  &  Co..  New  York-  on  the 
bonds  of  1896.  1898  and  1900  at  the  U.  S.  Mortgage  &  Trust  Co.,  New  York 
City,  or  the  State  Bank  of  Utah.  Salt  Lake  City. 

NEW  BONDS. — An  Act  passed  by  the  1909  Legislature,  approved 
March  11  1909.  provides  for  the  issuance  of  $200,000  20-year  State  Caplt  1 
building  bonds.      V.   89,  p.   429. 

BONDED  DEBT  on  Sept.l  1909  was  $900,000;  on  the  same  date  the  cash 
on  hand  amounted  to  $362,352. 

TAX  VALUATION — In  1908  the  total  assessed  valuation  was  $166  - 
019,855,  as  follows:  Real  estate,  $90,403,842;  personal  property,  $39  301  - 
520;  railroads,  &c,  $25,937,666;  telegraph  and  telephone  companies, 
$1,802,814;  net  proceeds  of  mines,  $5,376,651,  and  express  companies. 
&c,  $3,197,362.  In  1907  the  total  was  $161,608,356;  In  1906,  $145,995  - 
949;  In  1904,  $132,994,247;  in  1903  It  was  $128,241,243;  In  1902  It  was 
$118,047,216;  in  1901  It  was  $112  ,603.655;  In  1900  It  was  $105,629,041;  in 
1897  It  was  $102,362,519;  In  1896  It  was  $107,291,083.  The  State  tax 
(per  $1,000)  in  1909  Is  $5.00.     School  tax  (additional),  $3.00. 

CONSTITUTIONAL  AMP.NDMENTS.  Three  amendments  to  the  State 
Constitution  were  submitted  to  the  electors  at  the  general  election  on 
Nov.  3  1908.  The  successful  amendment  was  one  providing  for  the  taxa- 
tion by  the  State  of  all  mines  and  mining  claims  contained  therein.  The 
two  defeated  related  to  the  limitation  of  State  tax  levied  on  property  for 
State  purposes  and  also  prescribed  the  manner  of  creating  new  counties 
and  changing  boundaries.     V.  87,  p.  1557. 

DEBT  LIMITATION. — The  Indebtedness  of  this  State  Is  limited  by  Its 
Constitution.  The  sections  relating  to  State  debt  are  found  In  Article  XIV. 
of  that  Instrument,  being  Nos.  1,2,5  and  6.     We  quote  these  sections  below. 

SECTION  1.  To  meet  casual  deficits  or  failures  In  revenue,  and  for 
necessary  expenditures  for  public  purposes,  including  the  erection  of  public 
buildings,  and  for  tne  payment  of  all  Territorial  Indebtedness  assumed  by 
the  State,  the  State  may  contract  debts  not  exceeding  in  the  aggregate  at 
any  one  tlme.thesum  of  $200,000,  over  and  above  the  amount  of  the  Terri- 
torial Indebtedness  assumed  by  the  State.  But  when  the  said  Territorial 
Indebtedness  shall  have  been  paid,  the  State  shall  never  contract  any  In- 
debtedness, except  as  In  the  next  section  provided,  In  excess  of  the  sum  of 
$200,000,  and  all  moneys  arising  from  loans  herein  authorized,  shall  be  ap- 
plied solely  to  the  purposes  for  which  they  were  obtained. 

SECTION  2.  The  State  may  contract  debts  to  repel  Invasion,  suppress 
Insurrection,  or  to  defend  the  State  in  war  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
It  Is  obtained. 

SECTION  5.  All  moneys  borrowed  by,  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specified  In 
the  law  authorizing  the  loan. 

SECTION  6.  The  State  shall  not  assume  the  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  47,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board  of 
Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding  Terri- 
torial bonds.  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  any  purpose.  Under  the  provisions  of  this  Act  several  Territorial  bond 
Issues  have  been  refunded. 

Counties,  Cities,  Towns,  &c. — The  Constitutional  provisions  relating  to 
the  debt  of  counties,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations will  be  found  In  Sections  3,4,5  and  7  of  Article  XIV.  Section  5 
Is  quoted  above.     We  give  Sections  3,  4  and  7  below. 

SECTION  3.  No  debt  In  excess  of  the  taxes  for  the  current  year  shall 
be  created  by  any  county  or  subdivision  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  village,  or  any  subdivision  thereof  in  this 
State;  unless  the  proposition  to  create  such  debt  shall  have  been  submitted 
to  a  vote  of  such  qualified  electors  as  shall  have  paid  a  property  tax  therein , 
In  the  year  preceding  such  election,  and  a  majority  of  those  voting  thereon, 
shall  have  voted  in  favor  of  Incurring  such  debt. 

SECTION  4.  When  authorized  to  create  Indebtedness  as  provided  In 
Section  3  of  this  Article,  no  county  shall  become  indebted  to  an  amount. 
Including  existing  Indebtedness,  exceeding  2%.  No  city,  town,  school 
district  or  other  municipal  corporation  shall  become  Indebted  to  an  amount. 
Including  existing  Indebtedness,  exceeding  4  %  of  the  value  of  the  taxable 

§roperty  therein,  the  value  to  be  ascertained  by  the  last  assessment  for 
tate  and  county  purposes,  previous  to  the  Incurring  of  such  Indebtedness; 
except  that  in  Incorporated  cities  the  assessment  shall  be  taken  from  the 
last  assessment  for  city  purposes,  provided.  That  no  part  of  the  Indebtedness 
allowed  In  this  section  shall  be  Incurred  for  other  than  strictly  county,  city, 
town  or  school  district  purposes,  provided,  further.  That  any  city  or  town 
when  authorized,  as  orovlded  In  Section  3  of  this  Article,  may  be  allowed  to 
Incur  a  larger  indebtedness,  not  exceeding  4  %  additional,  for  supplying  such 
city  or  town  with  water,  artificial  lights  or  sewers,  when  the  works  for  sup- 
plying such  water,  light  and  sewers  shall  be  owned  and  controlled  by  the 
municipality. 

SECTION  7.  Nothing  In  this  Article  shall  be  so  construed  as  to  lmpalr 
or  add  to  the  obligation  of  any  debt  heretofore  contracted,  In  accordance 
with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or  school  district, 
or  to  prevent  the  contracting  of  any  debt,  or  the  issuing  of  bonds  therefor. 
In  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  which, 
according  to  said  laws,  may  have  been  submitted  to  a  vote  of  the  qualified 
electors  of  any  county,  city,  town  or  school  district  before  the  day  on  which 
this  Constitution  takes  effect. 

SECTION  1884,  Chapter  15,  of  the  Revised  Statutes,  limits  the  Indebt- 
edness of  school  districts  to  4% — that  is,  to  the  Constitutional  figure. 

POPULATION   OF   STATE  — 

1900 276  74911880 143,963  |  1860. 40.273 

1890 207  90511870 86.786I1850 11.380 


CITIES.  COUNTIES   AND  TOWNS   IN  THE 

STATE  OF  UTAH. 


2.     Wm.  G.  Barton, 


EPHRAIM  SCHOOL  DISTRICT  NO 

Clerk. 

A  district  (P.  O.  Ephralm)   In  Sanpete  County. 
I.O  \NS —  When  Due.  I  'Assess't  50  to%  70%  actual  value.) 

5s  '08  S25  OOOe..    Jan     1   192s )  School  tax  rate  (per  $1 .000)  '08$20.00 

BOND.  DEBT  Mcli  5  1909. .$25,500 1  Population  In  1909   (est) 3,000 

Assessed  val.  1909  (est) $670.0001 

INTEREST  Is  payable  at  the  Bank  of  Ephralm. 


GRANITE    SCHOOL    DISTRICT.     H.    N.    Winter, 
Board  of  Education.    P.  O.  Salt  Lake  City. 

A  district  In  Salt  Lake  County. 


Clerk 


$1,500. 
1,000. 
7,000. 
3,; 300. 

1,200. 
17.750. 
39.500. 


When  Due. 


LOANS- 

6s  '92  . 
6s  '97  . 
5s  "00  - 
5s  '01  - 
5s  '02  . 
5s  '04  . 
5s  '05      . 

INTEREST  on  the  5s  is  payable  at  the  Utah  National  Bank  or  at  E.  H. 
Rollins  &  Sons.  Boston.  Mass. 


4  i/£s'06  J-D    $60,000 Junel  1926 

(Subject  to  call  after  June  1  1911.) 

5s    07      J-D    $40,000 June  11927 

(Subject  to  call  after  June  1  1912) 
BOND.  DEBT  July  1  1909.  $170,250 
Assessed  valuation  1908... 7, 967 ,402 


JNTOV.,  1909.  j 


NEW  MEXICO-DEBT  OF  TERRITORY. 
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JORDAN  SCHOOL  DISTRICT.     N.  Thompson,  Clerk. 
This  district  (P.  O.  Sandy  City)  Is  In  Salt  Lake  County. 


LOANS —  When  Due. 

Building  Bonds. 
5s  '05     J-D      $3,000c  .June  15  1925 
(Subject  to  call  after  June  15  1910.) 
5s  '05     J-D        5.500c    1925 

(Subject  to  call  after  June  1  1910.) 
5s  '05     J-J         6,000c ..1925 

(Subject  to  call  after  July  1  1910.) 

5s  '04     A-O       5,000c Oct  1  1924 

(Subject  to  call  at  any  time.) 

5s  '03     MS      15,500c    1923 

(Subject  to  call  after  March  2  1908.) 


Building  Bonds. —  (Con.)  — 
5s  '03     J-D        9,000c    1923 

(Subject  to  call  after  Mar  2  1908.) 
4  J^s'06  J-J     $30.000c..July  1  1926 

(Subject  to  call  after  July  1  1911.) 
4V3S  07M-N  $30,000c..May  1  1927 
(Subject  to  call  after  May  1  1912) 
4^Sg  '08  J-J  $40,000c..July  1  1928 
(Subject  to  call  after  July  1  1918.) 
BOND.  DEBT  Oct  16  1909  $144,000 
Total  assessed  val.  1909. ..6,200,435 
School  tax  (per  $1,000)  1909. .$11. 00 
Population  In  1909  (est.) 4,311 


INTEREST  Is  payable  at  Sandy  City  Bank  or  E. 
of  Denver.  Col. 


H.  Rollins  &  Sons 


KAYSVILLE.     H.  J.  Sheffield  Jr.,  Recorder. 

This  city  Is  In  Davis  County. 
LOANS—  When  Due .    BOND.  DEBT  Sept  1909..     $25,000 

Water=Worl<s  Bonds. 
5sg'09  M-S  $25,000c.-.Sept  1  1929 
(Subject  to  call  after  Sept.  1  1919.)  i 

LOGAN.     Mae  Benson,  City  Recorder. 

This  city  Is  In  Cache  County.  Incorporated  1866.  The  State  Supreme 
Court  has  declared  valid  the  $65,000  electrlc-llght  bonds  mentioned  below. 
V.  76,  p.  877. 

BOND.  DEBT  Sept  20  '09  .  $162,000 
Total  assessed  val,  1909. ..2, 211, 329 
(Assessment  Is  1-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '09.$37.00 

Population  in  1900 5,451 

Population  In  1890.. 4.565 

Population  in  1909  (est.) 10.000 


When  Due. 


LOANS— 

Electric  Light  Bonds. 

4s  '03     M-N  $65,000c._May  1  1923 
5sg'04  J-D    $12,000c.._Junel  1924 

Water  Works. 
5s '92     J-D    $40,000c..Dec  31   1912 

I.i  iui  dation    Bonds. 
4Ms'07  FA  $45,000c..Aug  15  1927 

INTEREST  on  water  bonds  is  payable  at  the  Chase  National  Bank,  New 
York:  on  electric-light  bonds  at  State  Bank  of  Utah  or  at  the  American 
Exchange  National  Bank,  New  York  City. 

LOGAN  SCHOOL  DISTRICT      J.  C.  Allen,  Clerk  Board  of  Education. 

LOANS —  When  Due.  Total  assessed  val.  1909. .$2, 315, 153 

Refunding   Bonds.  (Assessment  about  45  "factual  value.) 

5s  '08     M-N  $25, 000 May  1  1918   School  tax  (per  $1 ,000)  1908-.  .$8  no 

BOND.  DEBT  Sept  1909.. .$25. 000   Value  school  property  1908. ..93  ,907 
INTEREST  is  payable  In  Salt  Lake  City. 

OGDEN.      Florence  O.  Stanford,  City  Auditor. 

This  city  Is  In  Weber  County.  The  city  owns  Its  water-works  system, 
having  purchased  same  Jan.  1  1909  at  a  cost  of  $550,400. 


When  Due 


.June  1  1911 


.Feb 
.Apr 
.Dec 

.  May 

.Jan 


Water  Bonds. 
4!^s'09  J-J  $450, 000c. .Jan    2  1929 
GEN.  BONDS  Sept  20  '09     $950,000 

Assessment   debt 144,000 

Floating  debt 134,000 

TOTAL  DEBT  SeDt  20 '09   1,228,000 

Total  assessed  val,  1909.-12,007,294 

!  (Assessment  about   U  actual  value.) 

1929  i  City  tax  rate  (per  $1,000)  '09. $10. 00 


1912 
1  1912 
1  1912 
1  1913 


LOANS— 

General  Improvement 
6s  J-D    $40.000c. 

6s  F-A     50,000c 

5s  A-O     50,000c. 

!>S  J-D      50,000c. 

iis  M-N  100,000c. 

Refunding  Bonds. 
4s  '09     J-J  $100, 000c. 
(Sub„ect  to  call  after  Jan.  2 
4s  if        M-N  $50,000c.._May 

(Subject   to   call    May    1    1910.) 
4s  J-D    $30,000c... June  1  1921 

(Subject  to  call  after  1911.) 
4Ms'06J-D   $30, 000c... June  1   1926 

(Subj.  to  call  after  June  1  1916.) 

INTEREST  on  the  $18,000  sewer  bonds  Is  payable  at  the  City  Treasurer's 
office. 

OGDEN    SCHOOL   DISTRICT.      Ivy  Williams,  Clerk. 


1919.) 
1  1920 


Population  in  1890 14,889 

Population  in  1900 16.313 

Population  in  1909    (est.) 30,000 


LOANS —  When  Due. 

Building  Bonds. 
4s  g  J-J  $100.000c_.July  1   1922 

(Subject  to  call  July   1    1912.) 
5s  ir         J-D    $35,O0Oc..Dec    11912 

4s '08  semi-an  75,000c 1928 

(Subject  to  call  after  1913.) 


BOND.  DEBT  Oct  15 '09.  $210,000 
Total  assessed  val,  1909. .12, 007, 294 
(Assessment  about  *i  actual  value.) 
School  tax  rate  (per  $1,000)  '0).$9.0<> 
Value  of  school  property  1908  3.14  ,o<.)4 

Population  in  1905 25.000 

I  Population  In  1909  (est.) 30,000 


INTEREST  is  payable  In  New  York,  Boston,  Mass.,  and  Chicago,  111. 

PROVO.     C.  F.  Decker,  Mayor;  David  Johnson,  Recorder. 

This  city  is  the  county  seat  of  Utah  County.  Incorporated  Feb.  6  1851. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  26  1908  $102,000 

Refunding  Bonds.  I  Assessed  valuation  1908-..2,660,424 

4^sg    MS  $67, 000c -Men  15  1922        (Assessment  70  %  actual  value.) 

(Subject  to  call  Mch.   15  1912.)        Total  tax  (per  $1,000)  1908. ..$39.00 

Water  Bonds.  j  Population  in  1890 5.159 

4>^s'06  J-D  $35,000 June  1  1926  '  Population  in  1900 6.852 

(Subject  to  call  after  June  1  1916.)     Population  in   1908   (est.) 9.500 

INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York  or 
at  the  office  of  the  City  Treasurer. 

SALT  LAKE  CITY.     Rudolf  Alff,  Auditor. 

This  city  Is  situated  In  Salt  Lake  County  and  was  Incorporated  In  1851 
and  Jan.  20  1860.     Bonds  are  all  tax  exempt. 


Sewer  Bonds. 

4s  '05      A-O  $150,OO0c.Apr    1    1925 

(Sublect   to   call   Apr.    1    1915  ) 
4Ksg  '08  A-O  125,000. .Oct     11928 
(Subject   to  call   after   Oct   1    1918.) 
BOND.  DEBT  Oct  1  1909. $4, 400, 800 

Floating  debt 586,428 

Water  debt 1.575,000 

Assessed  valuation,  real-_37.766,466 

Assessed  val,  personal 14,427,754 

Total  valuation  1909 52,194,220 

(Assessment  about  60  %  actual  value) 
Citv  tax  (per  $1,000)  1909__ -$13.00 
Total  tax  (per  $1,000)   1909-.$38.20 

Population  in  1900 53,531 

Population  in  1905 85,000 

Population  In  1909  (est.) 116,230 


LOANS —  When  Due. 

Refunding  Bonds. 
4Hs        J-J  $548,000c.--Jan    1  1924 
4s  M-S   500,000c. -Sept  1   1918 

4s  J-J     500,000c.  -Jan    1  1921 

4s  J-J     200,000c. ..July  1   1921 

Water  Bonds. 
4s  A-O$250.000c-_Oct   1    1920 

(Subject   to  call   Oct.    1    1910.) 

4  Vis  '08  A-O  475,000 Oct    11928 

(Subject  to  call  after  Oct   1    1918.) 

Water  Improvement  Bonds. 
4s  '05      A-O  $850,000cApr     1     1925 

(Subject    to    call    Apr    1    1915.) 

General  Fund . 
5s  M-N$800.000c May  1  1914 

Voting  Machine  Bonds. 
_s  $1,400 Oct    1  1910 

INTEREST  Is  payable  In  Salt  Lake  City  and  New  York  Cit" 

ASSETS. — City  lands,  buildings,  sewer  system  and  street  and  sidewalk 
paving  are  valued  at  $6,008  256:  water  works  system  at  $5,640  332:  other 
assets,  $919,720.  Cash  in  treasury  Oct.  1  1909,  $592,292.  The  earnings 
from  the  water  works  for  the  year  1908  amounted  to  $189,706. 

SALT  LAKE  CITY  SCHOOL  DISTRICT.     L.  P.  Judd,  Clerk. 

LOANS —  When  Due.\  Sinking  fund -- $11,000 

J$387,000c..Feb  1   1912  ;  Assessed  valuation  1909.-52,000,000 

5s  F-A\   220,000c Feb  1   1913    (Assessment  abt.   1-6  actual  value.) 

4s  g  '08  J-J     250,000 July  1  1928   School  tax  rate(per$l  ,000)  '09. $9. 20 

BOND.  DEBT  Sept  20  1909.$857, 000   Value  of  school  prop.  1909.1,746,433 
Floatingdebt 25,000  i  Population  in  1009   (est. )...  101,000 

INTEREST  on  the  bonds  due  1928  Is  payable  at  N.  W.  Halsey  &  Co.. 
Chicago;  on  all  other  bonds  at  Wells,  Fargo  &  Co.,  N.  Y.,  and  Salt  LakeCity 


SALT  LAKE  COUNTY.     F.  Heginbotham,  Auditor. 
Salt  Lake  City  Is  the  county  seat. 


LOANS—  When  Due. 

Refunding  Bonds. 
4H,06s   F-A    $350.000c  .Aug    1    1926 

(Subject  to  call  after  Aug  1916.) 
BOND.  DEBT  Sept  20 '09     $350,000 

Warrants  outstanding 182,082 

Total  assessed  val,  1909. .68,756,482 
(Assessment  about  40  %  actual  value) 
State&Co.tax(per  $1,000)  '09.$16.00 
Population  in  1900 .77,725 


School  District  No.  29. 

5s  1905 $22,000. ..June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  38. 
5s  1905 $7 ,500. ..June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  42. 
5s  1905 $3.000. ..June  15  1925 

(Subject  to  call  June  15  1910.) 

School  District  No.  47. 


Population  In  1909  (est) 132,000,5s  1905 $10,000..   June  15  1925 


School  District  No.  24. 

5s  1905 $20 ,000. ..June  15  1925 

(Subject  to  call  June  15  1910.) 


(Subject  to  call  June  15  1910.) 


INTEREST  Is  payable  at  County  Treasurer's  office. 


WEBER  COUNTY.     S.  G.  Dye,  Clerk. 

County  seat  Is  Ogden. 

LOANS—  When  Due. 

Refunding  Bonds. 
4s  J-J     $80,OOOc..July  1  1922 


(Subject   to   call   July    1    1912.) 

Funding  Bonds. 
5s  A-O  $40,000c_-Apr   1    1921 

(Subject  to  call  after  1911.) 
BOND.  DEBT  Sept  1  1909.$120,000 

INTEREST  Is  payable  at  the  County  Treasury 


Floatingdebt $23,140 

Total  assessed  val,  1909. .17, 128, 245 
(Assessment  about  V2  actual  value.) 
State&Co.tax(per  $1,000)  '09. $16. 00 

Population  In  1890 22,723 

Population  In  1900 25  239 

Population  In  1909  (est.)...  38,000 


Territory  of  New  Mexico 

ITS 

DEBT,  RESOURCES    &c. 

Organized  as  a  Territory  (Act  Sept.  9  1850) Dec.  13  1850 

Total  area  of  Territory  (square  miles) 122,580 

Territorial   Capital Santa    Fe 

Governor   (term  expires  January   13   1912) Geo.  Curry 

Secretary   (term  expires  January   13   1912).. Nathan     Jaffa 
Treasurer   (term   expires   Mch.    12   1911). .Miguel   A.   Otero 

LEGISLATURE  meets  biennially  In  odd  years  on  the  third  Monday 
of  January,  and  sessions  are  limited  by  statute  to  60  days. 

REFUNDING  BILL. — In  1899  a  general  refunding  bill,  applicable  alike 
io  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature — see  "Chronicle"  of  March  18  and  25  1899 

The  bonded  debt  at  present  Is  as  follows: 


LOANS— 
Name  and  Purpose. 

Agrlcul.  College  bonds. -cou 


Interest 

P.  C.  Payable 
1901      5 


-Princlpal- 


Armory  Bldg.  bonds cou.1904 

do  do  COU.1908 


When  Due.    Outstanding 

J-J  July  10  1931  $25,000 

Subject  to  call  after  July  10  1921. 


A-O 


April  1  1934 


15,000 


Subject  to  call  after  April  1  1924. 


A-O 


April   1  1938 


40,000 


Subject  to  call  after  April  1  1928. 


M-N 


M-N  1925 


75,000 


Capital  re-bldg.  bonds. _cou.  1895 

($25,000  due  May  1  and  $50,000  due  Nov.  1  1925;  subj.  to  call  after  1915.) 
Capitol  re-bldg.  bonds,  .cou.  1899 


do 
do 


do 

do 


cou 
cou 


Certificates  of  Indebtedness. 
Insane  Asylum cou. 


.1907 

1907 

.1909 
1891 


do       do       cou.1895  5 

do       do       cou. 1901  5 

Military  Inst,  bonds cou.1901  5 

Penitentiary  refund,  cou. '94&'95  6 

Refunding  bonds cou. 1893  6 

do  do       cou.  1903  4 

do  do      1909  4 

Territorial  Inst,  bonds.cou.1907  4 


M-N  May    1  1929  60,000 

Subject  to  call  May  1  1919 

J-D  June    1  1937  25,000 

Subject  to  call  after  June  1  1927. 

J-D  Dec      1  1937  25,000 

Subject  to  call  after  Dec.  1  1927. 

M-S  Mch  11910-14        92,500 

J-J  Oct      1  1921  25,000 

Subject  to  call  after  Oct.  1  1911. 

J-J  Jan      1  1925  30,000 

Subject  to  call  after  July  1  1915. 

J-J         July    1  1921  25,000 

Subject  to  call  after  July  1  1911. 

J-J      July    1  1921  25,000 

Subject  to  call  after  July  1  1911. 

M-S  1924-1925  81,000 

Subject  to  call  after  1914-1915. 

J-J  July    1  1923  104,000 

Subject  to  call  July  1  1913. 

M-S  June    1  1933  101,000 

Subject  to  call  after  June  1  1923. 

M-S  Mch    1  1939  128,000 

Subject  to  call  after  Mch  1  1919. 


J-J 


July    1  1937 


125.000 


Subject  to  call  after  July  1  1927. 


INTEREST  on  all  bonds  is  payable  at  the  National  Bank  of  Commerce, 
New  York  City,  and  at  N.  W.  Harris  &  Co.,  New  York  City. 

TOTAL  DEBT. — The  total  bonded  debt  on  Sept.  1  1909  was  $1,001,500; 
on  the  same  date  the  Territory  had  a  sinking  fund  of  $4,959. 

ASSESSED  VALUATION. — The  assessed  valuation  (about  1-5  cash 
value)  for  1909  (est.)  is  $60,000,000;  the  tax  rate  for  1909  (est.)  is  $14.45. 

STATEHOOD  DEFE  ATE  D.—  The  proposition  to  form  a  State  by  the 
union  of  the  territories  of  Arizona  and  New  Mexico  failed  at  the  election 
Nov.  6  1906.  The  vote  in  New  Mexico  was  In  favor  of  the  project  but  In 
Arizona  It  was  overwhelmingly  defeated.     V.  83,  p.  1186. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAXA= 
TION. — For  opinion  see  V.  86.  p.  240. 

POPULATION  OF  TERRITORY. — The  population  of  New  Mexico, 
which  in  1908  was  estimated  at  400,000,  has  been  as  follows  In  the  years 
named.  The  total  for  1900  Includes  Indians  and  whites  on  Indian  reserva- 
tions not  previously  taken  Into  account.  Such  persons  in  1890  aggregated 
6,689  and  In  1880  23,452. 


1900 
1890 


..195,31011880 119,56511860 '87,034 

.. .153,593|  1870 91.874|1850 61,547 


•  Not  Including  population  of  Arizona  Territory,  then  forming  part  of  New 
Mexico  but  subsequently  detached  and  organized  as  a  separate  Territory. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

TERRITORY  OF  NEW  MEXICO. 

ALBUQUERQUE.     John  B.  McManus,  Clerk. 
This  city  Is  the  county  seat  of  Bernalillo  County. 


LOANS- 

Sewer  Bonds. 

4Hs'09  M-S$290,000c 


When  Due. 
.Mch  1  1929 


Assessed  valuation  1908.  .$3,106,144 
(Assessment  30  to  40  %  actual  value.) 
Total  tax  (per  $1,000)  1908.. $6. 28  H 


BOND.  DEBT  Mch  5  1909. $453. 000|  Population  in  1906  _ 11,070 

ALBUQUERQUE   SCHOOL   DISTRICT      T.  J.  Naylon,  Secretary. 
LOANS —  When  Due.  |  Assessed  valuation  1908. .S3. 106, 144 

6s  J-J  $60,000  c 1922!  (Assessment  about  25%  actual  val.) 

(Subject  to  call  after  1912.)      I  School  tax  (per  $1,000)  1908.. $13. 00 

School  Building  Bonds  Population  In  1890 .3,785 

ms        J-J     $34 ,000c.  .July  1  1934i  Population  in  1900 ...    ..    fi,238 

rSuhJeot  to  call  after  1924.)  Population  In  190-  (est.).    ...18,000 

BOND.  DEBT  Sept  18  '09.  .$94,000  ,      INTEREST  payable  in  New  York. 


144 
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..July  1  1931 
July  1   1921.) 

.Sept  1  1931 
Sept  1  1921.) 

July  1  1935 


BERNALILLO  COUNTY.     A.  E.  Walker,  Probate  Clerk 

Countv  seat  Is  Albuquerque. 
LOANS —  When  Due. 

Bridge  Bonds. 
6s  J-J     $30,000 July  1   1922 

(Subject   to  call   July   1    1912.) 

4Ms'09  J-J  $100,000 Jan    2  1940 

(Subject  to  call  after  Jan.   2   1919.) 

Current  Expense  Bonds. 
6s  J-J       $7,000. ..Nov  16  1921 

(Subject   to  call   Nov   16   1911.) 
5.9s        J-J       $17,000.  ..Dec  31  1922  i 

(Subject  to  call  Dec  31    1907.) 

Funding  Bonds. 
6s  J-J     $54,531  50     Aug  2  19171 

(Subject    to   call    Aug    2    1907.)      | 

INTEREST  is  payable  In  Albuquerque,  New  York  and  Chicago. 

CHAVES  COUNTY.     James  Sutherland,  County  Treasurer. 
Roswell  Is  the  county  seat.     The  county  was  formed  from  part  of  Lincoln 
Countv  In  1891. 


Refunding  Bonds. 

5s  F-S$106,200. 

(Subject  to  call   after 
5s  MS   $78  000. 

(Subject  to  call  after 
4V4S'05J-J     $70,400.. 

'Subject  to  call  July  1  1925.) 
BONDED  DEBT  Oct  1909  5363,131 
Assessed  valuation  1903. .-3,900,000 
(Assessment  about  K  actual  value.) 
Terr.  &Co.tax(per  $1,000)  '09.  .535.68 
Population  In  1900 -.28  630 


SAN  MIGUEL  COUNTY.  Eugenio  Romero,  Treasurer; 
R.  L.  M.  Ross,  Deputy. 
County  seat  Is  Las  Vegas.  General  county  refunding  5  %  gold  bonds  have 
been  exchanged  for  all  of  the  6  %  bonds  of  1889  and  1892.  The  county  has 
money  on  hand  to  meet  all  Interest,  and  coupons  are  paid  as  soon  as  pre- 
sented at  the  Hanover  National  Bank.  New  York. 


LOANS —  When  Due. 

Refunding  Bonds. 
4s  M-S  $37,700c_--Mch   1  1930 

(Subject  to  call  after  Men  1  1920.) 
5Ms        M-N  596.200c--.Nov   1  1925 

(Subject  to  call  after  Nov  1  1910.) 


Small  Pox  Bonds 

6s  J-J        $4,600c...luly  1   1927 

(Subject  to  call  after  July  1  1917.) 
BOND.  DEBT  Sept  18  -09  .  $485,600 

Cash  on  hand 40,544 

Assessed  valuation  1909.. -4,060,840 
584s        J-J     $16,900c.--July  1  1926  j  (Assessment  about   H  actual  value.) 


LOANS —  When  Dw. 

Funding  Lincoln  Co.  Bonds. 

6s  J-J       $5,O0Oc.     Jan    1 

(Subject  to  call  Jan  1  1911.) 
Refunding  Bonds 

5s    g        M-S  $30.00tc.--Mch  1 
(Sublect  to  call  Men  1  1921  ) 

5s  MS  $ll,000c.--July  1  1921 


1921 


1931 


Court  House  and  Jail  Bonds. 

i  '09      5125,000 1939 

(Subject  to  call  after  1929.) 
BOND.  DEBT  Sept  21  '09.  $46,000 
Bonds  of  1909  (additional).  125,000 
Assessed  valuation  1909. -.4,468,860 
(Assessment  about  M  actual  value.) 
Terr.&  Co.taxfper  $1,000)  "09.530.50 

Population  In  1900 4,773 

Population  In  1909  (est.) 30,000 

INTEREST  on  refunding  bonds  due  1921  Is  payable  at  N.  W.  Harris  & 
Co.,  New  York;  on  all  others  at  New  York  or  at  County  Treasurer's  office. 

CLOVIS. 

This  place  Is  In  Roosevelt  County. 
LOANS —  When  Due  ' 

Water  and  Sewer  Bonds. 
6s  '09...  5125,000 Men  1  1939..  | 

COLFAX  COUNTY.     Thos.  McBride,  Treas.  and  Collector. 

Raton  Is  the  county  seat. 

When  Due 


LOAN'S— 

Improvement  Bonds. 

6s  '97     J-J     $14.000 Aug   1  1927 

(Subject  to  call  after  Aug  1  1917.) 
Funding  Bonds. 

6s  '97     J  J     $18,500 Aug   1   1927 

(Subject  to  cail  after  Aug  1  1917. ) 
Current  Expense  Bonds. 
6s  '93     J-J       $7 ,000. ..Jan    18  1923 
(Subject  to  call  after  Jan  18  1913.) 


Refunding  Bonds. 

5s  '02     J-J       $5,000 Sept  1  1932 

(Subject  to  call  after  Sept  1  1922.) 

5s '06      J-J     $28,900    .-.July  1   1936 

(Subject  to  call  after  July  1  1921.) 

5s'09       M-S     54,000 Sept  1  1939 

(Subject  to  call  after  Sept  1  1929.) 
BOND.  DEBT  Sept  1909..     $71,000 
Assessed  valuation  1909.. -4,188,972 
(Assessment  abt.  1-3  %  actual  value) 
Terr.&  Co.tax(per  $1,000)  '09-$32.45 

Population  in  1900... ..10.150 

INTEREST  Is  payable  at  office  of  County  Treasurer  or  at  the  Chemical 
National  Bank  In  New  York  City. 

CURRY  COUNTY.     F.  P.  Helm,  Clerk. 

Clovis  is  the  county  seat. 
LOANS —  When  Due. 

5s  '09     J-J     $59,000 July  1  1939 

(Subject  to  call  after  July  1   1929.) 

GRANT  COUNTY.     Jackson  Agee,  Treasurer. 

County  seat  Is  Silver  City.     This  county  was  divided  under  Chapter  38, 
Laws  of  1901 ,  a  portion  being  taken  to  form  part  of  Luna  County.     A  com- 
mission appointed  to  adjust  the  Indebtedness  of  the  two  counties  has  appor 
tloned  $160,814  28  to  Grant  County  and  $51,654  83  to  Luna  County. 
LOANS —  When  Due  j  Assessed  valuation  1907.  .$3,500,000 

Refunding  Bonds  —  Tax  Exempt.      <  (Assessment  about  2-3  actual  value.) 
5sg         M-S  S228.000c.-Jan    1  1932  ■  Ter.  &  Co   tax  (per  $1,000)  '07  $34.00 

Subject  to  cail  Jan  1  1922.)  |  Population  In  1890 9,657 

BONDED  DEBT  Mch  1908. $228, 000  ;  Population  In  1900 12.883 

Cash  In  treasury -     69,722  i  Population  In  1907  (est.) 18,000 

INTEREST  Is  payable  at  the  Hanover  National  Bank  In  New  York. 

HAGERMAN. 

This  place  is  In  Chaves  County. 
LOANS—  When  Due.  I 

Water  Works  Bonds. 

6s  '09     s-a     $25,000 19391 

(Subject  to  call  after  1929.)         | 

LAS  VEGAS.     K.  D.  Godall,  Mayor;  C.  Tamme,  Clerk. 

This  city  Is  the  county  seat  of  San  Miguel  County.     Incorporated  Aug.  1 
1888. 


LOANS —  When  Due. 

Refunding  Bonds. 

5s  J-J     $15.000 July  1  1935 

(Subject  to  call  after  July   1    1925.) 

5s  M-S      $7,000 Sept  2  1931 

(Subject  to  call  after  Sept  2  1921.) 
5s  M-S  $10,000 Jan    1  1932 


School  House  Bonds 

5s  M-S  $35,000 Sept  1  1930 

BONDED  DEBT  Mch  1909     $91,346 

Assessed  valuation  1908 1,179,973 

(Assessment  about  2-5  actual  value.) 

City  tax  (per  $1,000)  '08 $13  50 

Population  In  1890 2.385 

Population  In  1900 3,552 


(Subject  to  call  after  Jan  1  1922.) 

5s  J-J     $24,346 July  1   1937 

(Subject  to  call  after  July   1    1927.)  I 

INTEREST  Is  payable  In  New  York  City. 

MORA  COUNTY.     Tito  Melindez,  Treasurer  and  Collector. 

County  seat  Is  Mora.     A  portion  of  this  county  was  cut  off  and  added  to 
Union  County,  thus  reducing  valuation  and  population  after  1893 


BOND.  DEBT  July  16  '09__5100,300 

Floating  debt 3.000 

Assessed  valuation  1908...  1,254, 040 
(Assessm't  about  1-3  actual  value.) 
Ter.  &  Co.  tax  (per  $1.000) '08  $35  15 

Population  In  1890. 10,618 

Pooulatlon  In  1900.-. 10,304 

INTEREST    payable     at     Harris 
Trust  &  Sav.  Bank,  Chicago. 


LOANS—  When  Due 

Refunding  Bonds  (Tax  Exempt) . 

5S  M-S   $90,000c 1925 

(Subject  to  call  ) 
School    District   No.   3    Bonds. 

52,500 

School    District   No.   4   Bonds. 

51,200 

Various   County    Bonds. 

56,600 

PORT  ALES.     H.  B.   Ryther,   Clerk. 

This  town  is  In  Roosevelt  County. 
LOANS —  When  Due.  I 

Water,  Light  and  Sewer  Bonds. 
6s  '09     M-N  575,000 May  1  1939  | 

ROSWELL.     W.  T.  Paylor,  City  Clerk. 

This  city  Is  the  county  seat  of  Chaves  Countv.      Incorporated  In  1903. 


LOANS—  When  Due. 

Fire   Department  Bonds. 
5s  J-J        $1, 600c...  July  1   1924 

5s  g  '08  M-S        5,000c. .. Mch   1   1928 

Refunding  Bonds. 
5s  M-S     $3.300c-.   Dec    1  1931 

(Subject  to  call  after  Dec  1  1921.) 

Sewer  Bonds. 
6s  J-J     $35 ,000c- .Oct    10  1931 

(Subject  to  call   Oct   10   1921.) 
5s  g  '08  M-S     35. 000c. ..Mch  1  1928 

I  NTEREST  on  all  bonds  Is  payable  at  New  York. 

TAX  FREE. — All  bonds  are  tax  exempt 
ROSWELL  SCHOOL  DISTRICT.     M.   H.   Brasher,  Supt.  of  Schools. 

This  district  not  only  Includes  the  city  of  Roswell,  but  also  adjacent 
territory. 


Water  Works  Bonds. 
5sg'08  M-S$120,000c.--Mch   1  1928 

Street  Bonds. 
5s  ST '08  M-S  $10. 000c. .Mch  1  1928 
BOND.  DEBT  Mch  5  1909. $209, 900 
Total  assessed  val.  1908.  ..  1 ,206,317 
(Assessment  about  20  %  actual  val.) 
Total  tax  (per  $1,000)  1908. ..$64. 00 

Population  In  1900 2.049 

Population  In  1909  (est.). 8,500 


LOANS — ■  When  Due 

6sg'00J-D    525,000c. .. June  1  1930 

(Subject  to  call  after  June  1  1920.) 
6sg'03  M-S   $10, 000c... Sept  1   1933 

(Subject  to  call  after  Sept   1923.) 


6s  g  '05  J-J        $8, 400c. ..July   1    1925 

(Subject  to  call  after  Julv  1915.) 
BOND.  DEBT  Sept  20  1909     $43,400 

Total  assessed  val.  1909 1,800,000 

(Assessment  about   >4  actual  value.) 
School  tax  (per  $1,000)  1908. .$17.00 
INTEREST  payable  In  New  York  and  Chicago. 


Terr.&Co.tax  (per  $1,000)  '09. $41.45 
Population  in  1909  (est.)..  .32,000 
Population  In  1900 22,053 


(Subject  to  call  after  July  1  1911.) 
5s  M-S   172, 200c_ . -July  1  1932 

(Subject  to  call  after  July  1  1922.) 
5s  M-S  $158,000c.-.Mch  1  193-1 

(Subject  to  call  after  Mch  1  1924.) 

INTEREST  on  the  $4,600  bonds  due  In  1927  Is  payable  at  the  County 
Treasurer's  office;  on  the  516,900  Issues  at  the  Chemical  National  Bank, 
N.  Y.;  on  the  537,700  bonds  at  the  First  National  Bank,  N.  Y.;  on  the 
596,200  Issue  at  the  Importers'  &  Traders'  National  Bank,  N.  Y.,  and  on 
the  5172,200  and  the  5158,000  bonds  at  the  Hanover  National  Bank,  N.  Y. 

SANTA  FE  COUNTY.     Celso  Lopez,  Treasurer. 

County  seat  Is  Santa  Fe.  Debt  In  default.  Bird  S.  Coler  Interested. 
See  State  and  City  Section  for  May  30  1908,  page  145. 

County  Debt  Jan.  1  1907.  Assessed  valuation  1906. .$1,912. 684 

Santa  Fe  County  bonds $681,039    Exemptions 209,000 

Unpaid   coupons 230,165  I  Ter'l  &  Co  tax  (per  M)  1906. ..$30. 00 

Floatlngdebt 41,420  '  Population  In  1890 13,562 

Int.  from  '01  to  Jan  1  '07..   225.205    Population  In  1900. 14,658 

TOTAL  DEBT  Jan  1  1907.1 ,177,829  | 

SOCORRO  COUNTY.     E.  H.  Sweet,  Probate  Clerk. 

County  seat  Is  Socorro.  A  portion  of  this  county  has  been  taken  to  help 
form  Otero  County. 


LOANS—  When  Due. 

Refunding  Bonds. 

5s  M-S  $150.000 Junel  1931 

(Suh)ect   to   call    June   1    1921.) 
TOTAL  DEBT  Mch  4  1909.5173,062 


Assessed  valuation  1908.-52,298,224 
(Assessment  about  3-5  actual  value.) 
County  tax  (per  51.000)  19U8-S39.00 

Population  In  1890 9,595 

Population  In  1900 12.195 


INTEREST  payable  part  at  the  First  National  Bank,  New  York,  and  at 
the  County  Treasurer's  office. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  of  the 
Territory  of  New  Mexico  which  are  not  represented  among  the  foregoing 
detailed  statements. 

Bonded  Floating  Assessed    Tax  per    Pop. 

Debt.  Debt.  Valuation.  $1 ,000.  1900. 

Location —                                           5               5  5  $ 

Artesla  (C) .  Eddy  County 50.000  275,000  a7. 50     

Eddy  County 89,-tlO  2,886,871     3,220 

Gallup  (T.),  McKlnley  County.   47,500        None         202,000     

Guadalupe  County 37,000        1.500  1,569,000  633.50        5,429 

Luna  County 61,000        None     2,155,236a40.00     

Otero  County 57,000     3,200,000   29.00       4,791 

RatonSchoolDlstrlctNo.il.-    25,000  1,000  000     

Santa  Fe  School  District 28,000      None.         850,000      8.50     

Sierra  County 55,000  l,417,641c28.00       3.158 

Silver  City,  Grant  County 62,000  725,000     2,735 

Taos  Countv  .__       ...    49.500            800  868,707  621. 00      10,889 

Tucumcari  Sch.  DIst.  No.  1...   35,000  893,422     

Union  County.-- 62,531  2,267,106a34.50       4,528 

Valencia  County 97.300  1,277,738     13,895 

(T)  Town.  (C)  City,  a  Total  tax.  6  County  tax.  c  Territorial  and 
county  tax. 


Arizona  Territory. 

ITS 

DEBT,  RESOURCES,   &c. 

Organized  as  a  Territory  (Act  Feb.  24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) 113,020 

Territorial  Capital Phoenix 

Governor  (term  expires  April  25  1913) Richard  E.  Sloan 

Secretary  (term  expires  April  25  1913) Geo.  U.  Young 

Treasurer  (term  expires  March  22  1911) E.  E.  Kirkland 

LEGISLATURE  meets  biennially  In  odd  years  the  third  Monday  in 
January  and  sessions  are  limited  to  60  days. 


In  1891  arrangements  were  perfected  through  an  Act  of  Congress  to  fund 
all  the  Territorial,  county  and  municipal  Indebtedness  of  this  Territory  at 
5  %,  and  as  fast  as  any  portion  of  the  debt  matures  It  Is  replaced  b.v  a 
5  %  loan. 

LOANS —  — Interest — Principal 

Kame  and  Purpose.  %       Payable.        When  Due.       Outstand'o. 

Capitol  Building  bonds.-C  1898     5  J-D         June     1    1948  5100,000 

Subject  to  call  after  1918. 
Experiment  Sta.  bonds. c  1904     5g         Jan.       May     1     1954  11,000 

(Subject  to  call  May  1  1924.) 

Funding  Bonds c  1888     6  Jan.        Jan.    15   1913  53.000 

(Subject  to  call  at  any  time.) 

do  do    --C189:'      5  J-J  July    15   1942         2.000.000 

Su bject  to  call  July  15  1912 

do         do    c  1896     5  J-J  Jan.    15   1946  300,000 

Subject   to  call  Jan.  15  1916. 

do         do c  1903     3  J-J  Jan.    15   1953  318.275 

Subject  to  call  Jan.  15  1923. 

do  do    .- _c  1903     5  J-J  July   15   1953  92,000 

Subject  to  call  Jan.  15  1923. 

do  do    c  1903      5  J-J  July   15   1953  94,000 

Subject  to  call  July  15  1923. 

do         do    .- -.1906     4  J-J  Jan.    1    1956  25,000 

Subject  to  call  Jan.   1   1926. 
Insane  Asylum  bonds.. c  1904     5g         J-J  Jan.      1    1954  20,000 

Subject  to  call  Jan.  1  1929. 
La.  Purch.  Expos,  bds.c  1903     5  J-J  Jan.    15  1923  30,000 

Univ.  of  Ariz.  g.  bonds.c  1902      5  Jan  Jan.      2   1922  25,000 

World's  Fair  bonds c  1892     5  July        July      1    1912  30,000 

INTEREST  Is  payable  In  gold  at  the  ofllce  of  the  Territorial  Treasurer; 
and  at  the  United  States  Mortgage  &  Trust  Co.  and  the  Guaranty  Trust 
Co.  of  New  York  City. 

TOTAL  DEBT,  &c. — The  total  debt  Sept.  20  1909  was  53,098,275  29; 
deduct  amount  of  county,  city  and  school  district  funded  Indebtedness, 
52,100,302  80;  net  Territorial  debt,  $997,972  43;  cash  In  general  fund 
Sept.  1  1909,  $90,284  67. 

TAX  FREE. — The  bonds  Issued  by  Arizona  are  exempt  from  taxation. 

ASSESSED  VALUATION. — The  Territory's  assessed  valuation  for  1909 
Is  $82,684,062;  In  1908  It  was  $80,637,542;  In  1907  It  was  $77,372,156;  In 
1906  It  was  $62,227,634;  In  1903  It  was  543,088,041;  In  1902  It  was  $39,- 
083,  177;  In  1901  It  was  $38,853,831;  In  1899  It  was  $32,509,520.  Terri- 
torial tax  rate  (per  $1,000)  for  1909  Is  $8.00. 


.Nov.,  1909.J 
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STATEHOOD  DEFEATED. — The  election  Nov.  6  1906  resulted  adversely 
to  the  proposition  to  unite  the  territories  of  Arizona  and  New  Mexico  to 
form  a  new  State  unaer  the  name  of  Arizona. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAXA- 
TION.— For  opinion,  see  V.  80,  p.  240. 

POPULATION  OF  TERRITORY. — Population  of  Arizona  has  been  as 
follows  In  the  years  mentioned.     The  total  for  1900  Includes  Indians  and 
whites  on   Indian  reservations  not   previously  taken  Into  account.     Such 
persons   in    1800   aggregated   28.623   and   In   1880    18,706. 
1900  .122,93111800  ..59,62011880  ..40,44011870  ...9,658  |  1860  _.*6,482 


•This  was  population  when  Arizona  was  simply  a  county  of  New  Mexico. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

TERRITORY  OF  ARIZONA. 

BISBEE.     Geo.  S.  Gage,  Clerk. 

This  city  Is  In  Cochise  County.     Incorporated  March  11  1902. 
LOANS —  When  Due. 

Improv't  Bonds  {Tax-exempt) . 
6s  J-J   $125,000 1934 

Fire. System  Bonds  {Tax-exempt) . 
6s  J-J  5125,000 1934 

Sewer  Bonds — Tax  Exempt. 
5s  '06     J-D   $80,OOOc.Sept  21   1932 
(Subject  to  call  after  Sept  21  1912.) 


BOND.  DEBT  Sept  22  1909  $330,000 
Assessed  valuation  1909.. .3, 255, 000 
(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$25. 00 

Population  in  190,)  (est.) 20.000 

INTEREST  payable  at    National 
Park  Bank,  New  York  City. 


BISBEE  SCHOOL  DISTRICT  NO.  2.     I.  \V.  Wallace,  Clerk  of  Trustees. 

This  district  Is  In  Cochise  County. 
LOANS—  When  Due.   Assessed  valuation  1909. .$8,662,550 

5s  '06     Dec   $55, 000c 1910-1920    (Assessment  about    M   actual  value.) 

5s  '07     Dec     14,000c 1910-1916   School  tax  (per  $. ,000)  '09 $6.00 

BOND.  DEBT  Sept  22  '09       $69,000  |  Population  In  1009  (est.) .  17,000 

INTEREST  is  payable  at  the  County  Treasurer's  office  In  Tombstone. 

COCONINO  COUNTY.     J.  R.  Treat,  Treasurer. 

County  seat  Is  Flagstaff.  The  debt  represented  by  the  Territorial  bonds 
was  created  by  Yavapai  County  previous  to  1891,  when  this  county  was 
formed,  and  on  Jan.  15  1894  was  funded  Into  5  %  50-year  Territorial  bonds. 


LOANS—  When  Due. 

Territorial  Bonds  (Refunding)  — 

53  J-J  $159,000 Jan    15  1943 

(Subject  to  call   Jan.    15    1914.1 
BOND.  DEBT  Sept  20  '09. $159, 000 


Assessed  valuation  1909. .$4,528, 175 
(Assessment  about  3-4  actual  value.) 
Ter.&  Co. tax  (per  $1,000)  '09. $32  50 

Population  In  1900... 5.314 

INTEREST  is  payable  In  New  York. 


TAX  FREE. — All  bonds  are  exempt  from  taxation. 


NO. 

P. 


DOUGLAS   SCHOOL   DISTRICT 

Clerk  of  County  Supervisors. 

LOANS —  When  Due. 

Building  Bonds. 

..  '04      ...    $20.000 1924 

..'05      ...       15,000 1925 

5s  e  '1)6  M-N     40.000c. -Mav    1    1926 
6sg'08__         20, 000c. May  25  1928 

School   Bonds. 
5s  g  '09  July  $60,OOOcJuly  15  '10-'29 

FLAGSTAFF.     C.  A.  Black,  Town  Treasurer. 


27.     H.   E.   Berner, 
O.  Tombstone. 


BOND.  DEBT  July  1909..  $155,000 
Assessed  valuation  1908. ..5.000. 000 
(Assessment  about  J4  actual  value.) 
School  tax  (per  $1,000)  1909. ..$4. 00 

Population  In  1909  (est.) 14,000 

INTEREST  payable  at  Tombstone. 


This  town  Is  in  Coconino  County. 

LOANS —  When  Due. 

Water- Works  Bonds — Tax  Exempt 

6s      J-J  $85 ,000c. -. 1928 

(Subject  to  call.) 
6s     J-D  $10,000  c 1928 

(Sublect  to  call.) 
6s     J-D  $10,500  c. 1928 


Incorporated  May  1894. 
BOND.  DEBT  Mch  5  1909. .$87, 500 

Assessed  valuation  1908 546.926 

(Assessment  about   H  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$15. 00 

Population  In  1890 963 

Population  In  1900.    1.271 

INTEREST  Is  payable  In  N.Y. 


.1,495 


GLOBE. 

This  city  is  in  Gila  County. 
LOANS—  When  Due.  I  Population  in  1909. 

Water=Works  Bonds. 
5Hs'09  A-O$200,000 I 

GRAHAM  COUNTY .     L .  F .  Vaughn ,  Clerk  Board  of  Super v . 

County    seat    Is    Solomonsvllle. 


LOANS—  nhen  Due. 

Territorial   Funding  Bonds — 
5s  g  $147,365  r 1942 


INTEREST  payable  at  Phoenix. 


BOND  DEBT  Sept  21  '09  .  $147,365 
Total  assessed  val,  1909. ..8, 500, 000 
(Assessment  about  M  actual  value.) 
County  tax  (per  $1,000)  1909. $31. 50 

Population  In  1908  (est.) 18,000 

Population  In  1900 14,162 


MARICOPA  COUNTY. 

Supervisors. 
County   seat   Is   Phoenix. 


Wm.  E.  Thomas,  Clerk  Board  of 


property 

LOANS— 

M.  &   P.  RR.  Bonds 
7s  '87     Jan      $2,000c-..Apr 

Territorial   Funding   Bonds. 

5s  '92     J-J  $229, 253c 1942 

5s  "93      J-J        20,846c    1943 

5s  '03     J-J       14,000c.Jan    15  1953 
(Subject  to  call  after  Jan.  15  1923.)  I 


On   Jan.    1    1909    Maricopa   County    owned 
valued   at   $562,595,   Including   $321,095   of   school    property. 
When  Due.  I        Road   District  No.   1   Bonds. 

6s  g  '09  June  $30.000cJune  1  '20-'29 
2  1915  |  BOND.  DEBT  Mch  6  1909. $266, 099 

;  Cash  in  treasury    150,416 

Total  assessed  val.  1908.. 13, 968,796 

(Assessm't  about  60%  actual   value.) 

iTer.&  Co.tax  (per  $1,000)  '08.$21  60 

Population  In  1909  (est.) 28.000 

IPopulation  in  1900 20,457 

INTEREST  on  the  funding  bonds  due  1953  Is  payable  at     Guaranty 
Trust  Co.     New   York  City:    on  others  at  Phoenix    Ariz. 

MARICOPA   COUNTY    SCHOOL    DISTRICTS.     Wm.    E.   Thomas.   Clerk 
Board  of  Supervisors. 
Phoenix  Union  High  School. — See  Phoenix  below. 
Maricopa   County    School    District    No.    1  — 
5s     May     $17, 537. 84c. May   6  1943!  BOND.  DEBT  Mch  6  1909..$77,538 

6s     Apr        30,000c Apr   3  1913  I  Total  assessed  val.   1909     13.96^,796 

5HsSept       20,000c Sept  16  1921  I  (Assessment  about  3-5  actual  value.) 

5HsApr        10.000c Apr    14  19231  School  tax  (per  $1,000)  1908. ..$2. 50 

5s  g  '09  M-N  125, 000c. Nov  15  1929  IPopulation  In  1908  (est.) 27,000 

Various   School   Districts — 

6s  &  7s  ...  $101,500 1912-1927!  5s  '08     Oct  50. 000c. -Oct    5  1928 

6s  '08      May     45, 000c. May  18  1928  17s  '08      ...         3,000 1928 

|  6s  g '09  Sept  5, 000c... Sept  7  1929 

Total  bonded  debt  of  all  school  districts  In  Maricopa  County  on  Mch.  6 
1909  was  $277,038. 

MESA. 

This  city  Is  In  Maricopa  County. 
LOANS —  When  Due.] 

Water- Works  Ronds. 

6s  '08     J-J     $50,000 Aug  1  1928 

($10,000  optional  after  Aug.  1  1918.) 

MOHAVE  COUNTY.     R.  A.  Robertson,  County  Recorder. 

County  scat  is  Kingman. 
LOANS—  When  Due.  I  BOND.  DEBT  Feb  1  1909. .$107 ,763 

Territorial  Funding  Bonds —  Assessed  valuation  1908 1.678.699 

5s  J-J  $107,763  29 June  1940    (Assessment  about   y2  actual  value.) 

Jail  Bonds.  Ter.&  Co.tax  (per  $1,000)  '08. $37  50 

5s  '09  $10,000     1929   Population  In  1890 .1,444 

(Subject  to  call  after  1919.)  I  Population  In  1900. 3.426 

INTEREST  payable  at  Ph  .enlx. 


PHOENIX.     L.W.  Coggins,  Mayor;  F.  Thomas,  Recorder. 

Phoenix  Is  the  capita)  of  Arizona  and  county  seat  of  Maricopa  County. 
Incorporated  May  5  1881.  The  $300,000  water  bonds  were  In  litigation  but 
Supreme  Court  decision  In  favor  of  city.  V.  80,  p.  1930,  885;  V.  79.  p. 
2709:  V.  78.  p.  1237;  V.  82,  p.  945.  iilil  to  legalize  the  purchase  of  the 
plant  of  the  Phoenix  Water  Co.  was  passed  by  Congress  In  1007.  and  the 
water  agreement  was  then  submitted  to  the  voters  on  March  7  1907  and  a 
majority  of  the  electors  voted  in  favor  of  the  proposition.  The  entire 
$300,000  was  then  placed.     Bonds  are  tax-exempt. 


LOANS—  When  Due. 

Road   Bonds — 
5sg   04  M-N  $67 ,500c... May  1  1924 

(Subject    to    call    $13,500    yearly 
after  May  1  1919.) 

Water-Works    Bonds. 

5s  $300,000. ..June  1    1931 

(Subject    to    call    $30,000    annually 

after  June  1  1921.) 

5sg'04M-S    $6O,00Oc.-Mch  1  1929 

(Sub  to  call   $30,000  annually  after 

Mch  1  1919.) 

Funding  Bonds. 

5s  '09     J-J  $155,000 July  1  1934 

(Payment  of  these  bonds  optional  15 

years  after  their  date  in  numerical 


Phoenix 


School- 


Union     High 

8s  ...  $30,000 1917 

City-Hall   &   Fire   Dept.  Bonds — 

7s  June  $15,000..- June  21  1917 
6s  J-D      15.000.__   Julv  1  1919 

BOND.  DEBT  Oct  1909. ..$562, 500 
Assessed  valuation,  real..  2,468,600 
Assessed  val.  Improvement  2,il5,005 

Assessed  val.,  personal 1,196,6<8 

Total  valuation  1908 5,980,273 

(Assessment  about  3-5  actual  value.) 

City  tax  (per  $1,000)   1908 $8.50 

Population  In  1890 3,152 

Population  In  1900.. 5,544 

Population  In  1903  (Increased 

territory)  about 12, 000 


order,  amounts  of  $25,000  yearly.) 

INTEREST  on  the  road  bonds  Is  payable  at  Phoenix,  Arizona,  or 
New   York  City. 

PIMA  COUNTY.     U.  S.  Griffith,  Treasurer. 

County  seat  Is  Tucson.  Railroad-aid  bonds  of  this  county  were  declared 
Illegal  by  the  Territorial  Supreme  Court,  but  this  decision  was  subsequently 
reversed  by  the  United  States  Supreme  Court,  which  remanded  the  case  for 
further  proceedings.  In  1901  Coler  &  Co.  of  New  York  were  given  Judg- 
ment against  the  county  for  $300,000.  V.  72,  p.  637.  In  1903  $318,000 
3%  50-year  gold  territorial  funding  bonds  were  issued  In  settlement,  and 
Interest  on  the  same  is  being  regularly  paid.  They  are  included  under  the 
debt  of  Arizona.  A  portion  of  this  county  has  been  taken  to  form  the  new 
county  of  Santa  Cruz  County  and  Pima  County  holds  $53,407  adjustment 
bonds  of  Santa  Cruz  County,  this  representing  the  latter  county's  prop,  r- 
tlon  of  the  old  debt. 

LOANS —  When  Due.\  COUNTY  DEBT  Mch  1909  $282,240 

Refunding  Bonds —  Assessed  valuation  1909 8,000,000 

4s  g         $22,000 June  30  1951  (Assessment  anout  50  %  actual  value) 

4s  g         25,000. ..June  30  1952  Ter.  &  Co.tax  (per  $1 ,000)  1908  $30  50 

Territorial  Funding  Bonds —  Population  In  1890 .  12,673 

5s             J-J   $210,240 July  15  1942  Population  In  1900.    ..               14.689 

4s  '05      25,000 1955    Population  In  1909  (est.) 20.000 

(Subject  to  call  1925.) 

INTEREST  on  the  5%  bonds  Is  pavable  at  Phoenix,  Ariz.;  on  the  4s  of 
1905  at  the  Guaranty  Trust  Co.,  New  York  City;  and  on  the  remaining  4s 
at  the  Arizona  National  Bank,  Tucson. 

PRESCOTT. 

This  city  Is  In   Yavapai  County. 
LOANS —  When  Due 

City-Hall  and  Water-Works — 
53  J-J     $88,000.  __1943-'44-'45 

Water  and  Sewer  Bonds — 
5s  g  '98  .. 
5s  '05  J-D 


BOND.  DEBT  July  1909. .$441 ,261 

Assessed  valuation  1907 3,046,082 

(Assessment  about  y2  actual  value.) 
Total  tax  rate  (per  $1,000)  '08  $10.00 

$150,000.. Dec   15    1948  >  Population  In  1900 .3,559 

$100,000.  ..June  15  1955  |  INTEREST  payable   at    New  York. 


(Subject  to  call  June  15   1917.) 

PRESCOTT  SCHOOL  DISTRICT   NO.   I.     C.  A.  Peter,  Clerk  of  Board  of 

County  Supervisors.     P.  O.  Prescott. 
LOANS —  When  Due.  I  BOND.  DEBT  Jan  1  1909.. $83, 000 

f   $1.000c    1913   Assessed  valuation  1908..    2,309,000 

5s  g  '08  ann<      6,000c 1915-1920   School  tax  rate  (per  $1,000)  '08. $4. 50 

I    21.000c 1921-1927 

I     2,000c    .1928 

INTEREST  payable  at  County  Treasurer's  office  In  Prescott. 

TUCSON.     Wm.  J.   Lindenfeld,   Clerk. 

County  seat  of  Pima  County.      Incorporated  May  7  1883. 
LOANS —  When  Due.        Fire  Department  Bonds. 

Territorial  Bonds.  4J^s         $25,000 1938 

5s  ---     $16,000- 1940   GEN.  BONDS  July  1  1909.  $422,000 

Sinking  Fund  Bonds.  Water  debt   (included) 369,000 

5s  ...    $12,000 Total  assessed  val  1909(est)4, 650, 000 

Water- Works  Bonds —  (Assessm't  about  M,  to  \4  actual  val.) 
5s  g  J-J  $109,000c..July  1  1950  City  tax  (per  $1 .000)  '09  (est.)  .$10.00 
4Hs'08  M-S   $260.00ucMch  10  1938    Population  in  1900 7,531 

(Subject  to  call  before  maturity)       i  Population  in  1909  (est.) 25,000 

INTEREST  payable  at  Tucson  and  Chicago,  111.  Bonds  are  tax-exempt. 
TUCSON  SCHOOL  DISTRICT  NO.   I.     John  B.  Wright.  Clerk. 

LOANS —  When  Due   I       Free  High   School  Bonds. 

High  School  Building  Bonds.  j4}-£g'07  Apr    $50, 000c. .Apr    1  1927 

5s  g '04  Jan    $15,000c.Jan  1  '15-'24  I  .. '08     ...      50,000 

I  BOND.  DEBT  Mch  1909. ..$115, 000 

INTEREST  on  the  4}<s  of  1907  is  payable  at  the  County  Treasurer's 
office  In  Tucson  or  at  the  First  National  Bank  In  New  York  City;  on  the  4s 
of  1904  at  either  the  office  of  the  County  Treasurer  or  at  Kountze  Bros. 
In  New  Y'ork  City. 

YAVAPAI  COUNTY. 

County  seat  Is  Prescott. 

LOANS —                               When  Due. 
Territorial     Funding — Prescott     & 
Arizona  Central   RR.  Bonds- — 
5s      July      $240,000c 1942 

(Subject  to  call  1912.) 
5s     Jan      $l8,000c 1946 

(Subject  to  call   1916.) 

5s     Jan      $27,000c 50  years 

5s      J-J  1,576c    1954 

(Subject  to  call  1924.) 


B.  C.   Davis,  Deputy  Clerk. 


INTEREST  on  the  railroad-aid 


Territorial  Bonds — 
5s      Jan       $52,163  78c... Janl5  1942 
BOND.  DEBT  Mch  1909. ..$338,740 

Assessed  valuation,  real 5,596,976 

Assessed  val,  personal 4,729.645 

Total  valuation  1908 10,326.621 

(Assessment  about  50  %  actual  value) 
Ter  &  Co.tax  (per  $1,000)  '08. $23.00 

Population  In  1890 8,685 

Population  in  1900 .    ..13.799 

Population  In  1908  (est.) 15.000 

bonds  Is  payable  at  Phoenix. 


YUMA  COUNTY.     P.  J.  Miller,  Clerk  of  Supervisors. 

County  seat  Is   Yuma. 
LOANS —  When  Due   \       Court-House&  Jail  Konds(Tax-Ex.) 


Territorial  Funding  Bonds — 

5s  B  J-J      $88.79111 

School    District    No.    1    Bonds. 

7s  '92      $2,500 1910-1912 

6s  '06      35,000 1910-1920 

6s  '08      10,000 1910-1920 


5s  g  '09  J-J     $50, 000c. .July  1  1944 

County  debt  Sept  1909 $138,791 

S.  D.  No.  1  debt  (Sept  '09).  47,500 
Assessed  valuation  1909.. .3, 512, 329 
Assessment  about  2-5  actual  value. 
Ter.  &  Co.  tax  (per  $1 ,000)  '09.$34.50 

Population  In  1909  (est.) 8,000 

Population  In  1900 4.145 

INTEREST  on  the  5s  is  payable  at  Phoenix;  on  the  bonds  of  1909  at 
the  County  Treasurer's  office  in  Yuma. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  of  the 
Territory    of   Arizona    which    are    not    represented    among    the  foregoing. 

Bonded  Floating     Assessed  Tax  P(T  Popula 
Debt.        Debt.       Valuation  $1,000         Hon 

Location —  $  $  $  $  1900. 

Apache  County 43,000 1.226,020a31.00       8,297 

Douglas  (C),  Cochise  County..   75,000     3,100,000  b8.00     

Gila   County. 84.781     5.715.231   28.40        4.973 

Navajo  County 53,000       None  1 ,815,981(;3.i0.00       8.829 

Pinlal    County 142.138     2.454.522   30.00        7.779 

Santa  Cruz  County 190,748     2,156,984c35.50       4,545 

a  County  tax.     b  Total  tax.     c  State  and  county  tax. 
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OKLAHOMA— DEBT  OF  STATE. 


[VOju.  LXXX1K. 


State   of  Oklahoma. 


ITS 


DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  under  Act  of  May  2  1890. 

Admitted  as  a  State  (Act  June  16  1906) Nov.  16  1907 

Total  area  of  State  (square  miles) 73,820 

State  Capital Guthrie 

Governor  (term  expires  Jan.  1  1911) C.  N.  Haskell 

Sec.  of  State  (term  expires  Jan.  1  1911) Bill  Cross 

Treasurer  (term  expires  Jan.  1  1911) J.  A.  Menefee 

LEGISLATURR. — The  first  session  of  the  Legislature  convened  on  Dec.  2 
1907  and  was  limited  to  160  days.  The  regular  session  will  occur  biennially 
In  odd  years  on  the  first  Tuesday  after  the  first  Monday  In  January.  After 
the  first  session  members  will  receive  only  one  third  the  regular  pay  per 
day  after  60  days. 


TERRITORIAL   AND     MUNICIPAL  BONDS 
TION. — For  opinion  see  V.  86,  p.  240. 


EXEMPT    FROM    TAXA. 


POPULATION.— Population   of  State   1907    (Census),    1,416,732. 
population  of  the  Territory  in  1890  was  61.834;  In  1900,  398.331. 


The 


TOTAL  DEBT. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  $48,000,  was  paid  off  in  May  1904.  The  total 
amount  of  all  outstanding  warrants  on  May  1  1909  was  $986,423.  The 
cash  In  all  funds  on  May    1    1909  amounted  to  $1 ,364,180. 

The  total  bonded  debt  of  the  State  on  May  1  1909  was  as  follows: 


LOANS —  — Interest — 

Name  &  Purpose —  P.C.  Pay'le. 

Funding  bonds,  con.  1908..4  F-A 


Principal 


When  Due,         Outstanding. 
Aug      1  1918-1927      $1,460,000 

INTEREST  Is  payable  at  the  fiscal  agency  in  New  York  City. 

ASSESSED  VALUATION  for  the  State  of  Oklahoma  In  1908  was  $727,- 
722,516;  Oklahoma  Territory  in  1907  was  $105,337,813;  for  1906  it  was 
$96,625,694;  for  1903  it  was  $84,134,472;  for  1902  it  was  $72,677,423;  In 
1901  it  was  $60,464,696;  and  In  1900  It  was  $49,338,661;  tax  rate  (per 
$1,000)  in  1907,  $5.50.  Property  was  assessed  at  about  16  2-3%  of  its 
actual  value. 

STATEHOOD. — Under  an  Act  of  the  United  States  Congress  approved 
June  16  1006  provision  wasmade  for  the  union  of  the  Territory  of  Oklahoma 
and  of  Indian  Territory,  the  two  to  form  the  State  of  Oklahoma.  The 
State  was  admitted  by  proclamation  of  the  President  Nov.  16  1907  after 
the  adoption  of  a  Constitution  by  the  people  on  Sept.  17  1907.  See  V. 
85,  p.  745,  and  1289. 

DEBT  LIMITATION. — The  Constitution  contains  the  following  regard- 
ing public  indebtedness: 

SECTION  23.  The  State  may,  to  meet  casual  deficits  or  failure  In  reve- 
nues, or  for  expenses  not  provided  for,  contract  debts;  but  such  debts, 
direct  and  contingent,  singly  or  In  the  aggregate,  shall  not  at  any  time 
exceed  $400,000  and  the  moneys  arising  from  the  loans  creating  such  debts 
shall  be  applied  to  the  purpose  for  which  they  were  obtained  or  to  repay 
the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

SECTION  24.  In  addition  to  the  above  limited  power  to  contract  debts, 
the  State  may  contract  debts  to  repel  invasion,  suppress  insurrection  or  to 
defend  the  State  In  war;  but  the  money  arising  from  the  contracting  of  such 
debts  shall  be  applied  to  the  purpose  for  which  it  was  raised,  or  to  repay 
such  debts,  and  to  no  other  purpose  whatever. 

SECTION  25.  Except  the  debts  specified  In  sections  23  and  24  of  this 
Article,  no  debts  shall  hereafter  be  contracted  by  or  on  behalf  of  this  State, 
unless  such  debt  shall  be  authorized  by  law  for  some  work  or  object,  to  be 
distinctly  specified  therein;  and  such  law  shall  Impose  and  provide  for  the 
collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  Interest 
on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the  principal  of 
such  deb.t  within  25  years  from  the  time  of  the  contracting  thereof.  No 
such  law  shall  take  effect  until  it  shall,  at  a  general  election,  have  been  sub- 
mitted to  the  people  and  have  received  a  majority  of  all  the  votes  cast  for 
and  against  it  at  such  election.  On  the  final  passage  of  such  bill  In  either 
House  of  the  Legislature  the  question  shall  be  taken  by  yeas  and  nays,  to 
be  duly  entered  on  the  journals  thereof,  and  shall  be:  "Shall  this  bill  pass, 
and  ought  the  same  to  receive  the  sanction  of  the  people?" 

SECTION  26.  No  county,  city,  town,  township,  school  district  or  other 
political  corporation,  or  subdivision  of  the  State,  shall  be  allowed  to  become 
indebted,  In  any  manner,  for  any  purpose,  to  an  amount  exceeding,  in  any  j 
year,  the  income  and  revenue  provided  for  such  year,  without  the  assent  ; 
of  three-fifths  of  the  voters  thereof  voting  at  an  election  to  be  held  for  that 
purpose,  nor  in  cases  requiring  such  assent  shall  any  Indebtedness  be  allowed 
to  be  incurred  to  an  amount  Including  existing  indebtedness,  In  the  aggre- 
gate exceeding  5';  of  the  valuation  of  the  taxable  property  therein,  to  be 
ascertained  from  the  last  assessment  for  State  and  county  purposes  previous 
to  the  incurring  of  such  indebtedness;  provided,  that  any  county,  city, 
town,  township,  school  district  or  other  political  corporation  or  subdivision 
of  the  State  incurring  any  indebtedness  requiring  the  assent  of  the  voters 
as  aforesaid,  shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collec- 
tion of  an  annual  tax  sufficient  to  pay  the  interest  on  such  indebtedness- 
es it  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  27  — Public  Utilities. — Any  Incorporated  city  or  town  in  this 
State  may,  by  a  majority  of  the  qualified  property  tax-paying  voters  of 
such  city  or  town,  voting  at  an  election  to  be  held  for  that  purpose,  be 
allowed  to  become  Indebted  in  a  larger  amount  than  that  specified  In  Sec- 
tion 26,  for  the  purpose  of  purchasing  or  constructing  public  utilities,  or 
for  repairing  the  same,  to  be  owned  exclusively  by  such  city:  Provided, 
That  any  such  city  or  town  Incurring  any  such  indebtedness  requiring  the 
assent  of  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for,  and, 
before  or  at  the  time  of  Incurring  such  indebtedness,  shall  provide  for,  the 
collection  of  an  annual  tax  In  addition  to  the  other  taxes  provided  for  by 
this  Constitution,  sufficient  to  pay  the  Interest  on  such  indebtedness  as 
it  falls  due,  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  28.  Counties,  townships,  school  districts,  cities  and  towns 
shall  levy  sufficient  additional  revenue  to  create  a  sinking  fund  to  be  used, 
first,  for  the  payment  of  Interest  coupons  as  they  fall  due;  second,  for  the 
payment  of  bonds  as  they  fall  due;  third,  for  the  payments  of  such  parts 
of  Judgments  as  such  municipality  may,  by  law,  be  required  to  pay. 

SECTION  29.  No  bond  or  evidence  of  Indebtedness  of  this  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed  by 
the  Auditor  and  Attorney-General  of  the  State,  showing  that  the  bond  or 
evidence  of  debt  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No 
bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or  any 
other  political  subdivision  of  any  county,  shall  be  valid  unless  the  same 
have  endorsed  thereon  a  certificate  signed  by  the  County  Clerk,  or  other 
officer  authorized  by  law  to  sign  such  certificate,  and  the  County  Attorney 
of  the  county,  stating  that  said  bond  or  evidence  of  debt  Is  Issued  pursuant 
to  law,  and  that  said  issue  Is  within  the  debt  limit. 

SECTION  30.  The  Legislature  shall  require  all  money  collected  by  tax- 
ation or  by  fees,  fines  and  public  charges  of  every  kind  to  be  accounted  for 
by  a  system  of  accounting  that  shall  be  uniform  for  each  class  of  accounts. 
State  and  local,  which  shall  be  prescribed  and  audited  by  authority  of  the 
State 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OKLAHOMA. 

Note . — For  reports  not  given  in  alphabetical  order  among  the  following, 
tee  "Additional  Statements"  at  end  of  this  Stale. 

ADA.      M.  D.  Timberlake,  Treasurer. 

Formerly  a  city  In  the  Chickasaw  Nation  (now  in  Pontotoc  County)  in 
the  Indian  Territory. 

LOANS—  When  Due.  [  BOND.  DEBT  Mch  1909. ..$152, 000 

5s '09      M-S  $82,000 Mch  1  1934   Assessed  valuation  1908. .$1,800,000 

Water  Bonds.  ]  (Assessment  about  M  actual  value.) 
5s  '04  J-J  $30.000c..Janl5  1924  ■  Total  tax  rate  (per  $1,000)  '08  $22.50 
5s'06     A-O        40.000. ..Octl     1926  !  Population  m  1900.. 2,429 

Street  Bonds.  Population  In  1909  (est) 4,500 

-s  '09     $10.000 |  INTEREST  is  payable  in  New  York 

I      or  Chicago. 

ALVA.      Alex.  N.  Devin,  Clerk. 

This  city  is  In  Woods  County.     Incorporated  1901. 

LOANS—  Whm  Due.  I  Total  assessed  val.  1909.. $2, 600, 860 

Water. Works   &    Sewerage   Bonds.    (Assessment  about     %  actual  value.) 

5s&6s  'O.s       101.000c     1938   Total  tax  rate  (per  $1,000)  '09  $10.00 

BOND.  DEBT  Sept  18  '09.$101,000  |  Population  In  1909  (est.) 6,000 

INTEREST  payable  at  the  fiscal  agency  in  New  York. 

TAX  FREE. — All  bonds  are  exempt  from  taxation. 

ALVA   SCHOOL   DISTRICT. 

LOANS—  When  Due. 

Building  Bonds. 

5s  '09     J-J     $25,000 1929 

(Subject  to  call  after  1919.) 

ANADARKO.     C.  C.  McKnight,  Clerk. 

This  city  Is  In  Caddo  County. 

LOANS—  When  Due.)  BOND.  DEBT  Nov  10  '09. $160, 000 

Water     Light,  Sewer  &  City  Hall.        Assessed   valuation    1908_  _  1 ,400,000 
5>^s'09  J-J  $100,000 Jan    1  19291  Total  tax  rate  (per  M)'09(est.)$30.00 

ARDMORE.     Jas.  A.  Cotner,  Mayor. 

Formerly  a  city  In  the  Chlckashaw  Nation  (now  In  Carter  County)  In  the 
Indian  Territory.     Bonds  are  tax-exempt. 


LOANS—  When  Due. 

Water  Bonds — 

5s  '02      M-N  $115,000 Nov    1923 

5s  '06     M-N       35,000. ..May  1  1926 

(Subject  to  call.) 
School  Bonds — 

5s  '02      M-N  $25,000 Nov    1923 

5s  '06     M-N     35,000 May  1  1926 

'Snh^t  to  call.) 
Sewer  Bonds — 
5s  '06     M-N  $50,000..    May  1  1926 

(Subject  to  call.) 


Refunding  Bonds. 
.'08  $71,000 

TOTAL  DEBT  July  1  1909  $331,000 

Sinkingfund 35,000 

NET  DEBT  July  1  1909...  366, 000 
Assessed  valuation  1908. ..6, 282, 857 
(Assessment  about  40  %  actual  val  u  el 
Total  tax  rate  (per  $1,000)  \.8.$23.25 

Population  In  1900 5,681 

Population  In  1905.. ...13,000 


INTEREST    Is    payable    at  New  York. 


ATOKA. 

This  city  Is  In  Atoka  County. 
LOANS —  When  Due.  |       Refunding  Bonds. 

Sewer  Bonds.  6s  '09      S-a      $10,000 1934 

6s  '09     s-a      $30,000 1934|      Waterworks  Bonds. 

j  6s  '09      s-a      $10,000 1934 

INTEREST  is  payable  at  the  fiscal  agency  in  New  York  City. 

BARTLESVILLE.     L.  C.  Pollock,  Clerk. 

Formerly  a  city  In  the  Cherokee  Nation  (now  In  Washington  County' 

In  the  Indian  Territory. 

When  Due. 


LOANS— 

School  Bonds. 
5s  $20.000c 1925 

Sewer  Bonds. 

5s  '07      M-N  $50,000 Nov  1   1927 


Refunding  Bonds. 
fis  '07      M-NS54.000  Nov  1    1^32 

BONDED  DEBT  Julv  1909  $155,000 
Assessed  valuation  1909. ..6, 750, 000 

Population  in  1900 698 

Population  in  1909  (est.) 10,000 

INTEREST  Is  payable  in  New  York  City  at  the  Hanover  Nat.  Bank. 


BARTLESVILLE  SCHOOL  DISTRICT.     F.  E.  Thurman,  Clerk  of  Board 
of  Education. 

LOANS —  When  Due. 

5s    08      J-J  $100.000 July  1   1928 

5s  "09     J-J  6,000 1929 

5s  '09      J-J        20,000. 1929 

5s  '09     J-J       16,000 1929 

INTEREST  on  the  bonds  of  1909  is  payable  at  the  Seaboard  National 
Bank,  New  York;  on  all  other  bonds  at  the  Hanover  Nat.  Bank  In  N.Y.CIty. 


5s  '09  J-J  $25,O0Oc_..July  1  1929 
BOND.  DEBT  Oct  1909..  $167,000 
Assessed  valuation  1909...6,045,341 
School  tax  rate(per$l  ,000)  '09. $13. 50 


CANADIAN  COUNTY.     Geo. 

El  Reno  is  the  county  seat. 
LOANS —  When  Due. 

Court   House  Bonds. 
4s  Feb       $50,000c.Feb  1  '22-31 

Funding  Bonds. 
6s  J-D        $49,500   ...1916-1925 


D.  Haworth,  Treasurer. 


BOND.  DEBT  Mch  4  1909  ..$99,500 
Total  assessed  val  1908. ..17,967, 054 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1908.. -$5.00 

Population  In  1900 15,981 

Population  In  1908  (est) 23,568 


INTEREST  on  the  4s  is  payable  at  New   York    City. 

CHANDLER.     B.  L.  Logan,  Treasurer. 

This  city  is  In  Lincoln  County. 
LOANS —  When  Due.  I 

Sewer  Bonds. 
5s  '09     A-O  $25,000 Apr   1  1934  | 

CHIC  KASHA.     Joe   Dews,  Clerk. 

This  city  is  in  Grady  County. 
LOANS—  When  Due. 

Sewer  Bonds. 
5s  '08      $25,000 1928 

City  Hall  Bonds. 
5s  '08      $35,000. 1928 


Water  and   Sewer  Bonds. 

5s  '09      A-O  $190,000 Oct  1  1934 

BOND.  DEBT  May  1909  ..$330,000 
Assessed  valuation  1909  ..  .5,626  ,81  9 
Total  tax  (per  $1 ,000)  1908. ..$22. 25 


INTEREST  Is  payable  at  New  York  City. 

CHICKASHA  SCHOOL  DISTRICT      J.  D.  Carmlchael,  Pres. 
LOANS—  When  Duel  BOND.  DEBT  Nov  1909. 

Building  Bonds 

5sg '08  A-O  $90,000 Oct    11928| 


..$90,000 


INTEREST  Is  payable  at  New  York  City. 


Nov.,  1909.  j 
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CLAREMORE.     J.  L.  Comer,  Clerk;  D.  H.  Denny,  Treas. 
Formerly  a  city  In  the  Cherokee  Nation  (now  In  Rogers  County)  In  the 


Indian   Territory 

LOANS —  When  Due. 

Water  Bonds. 
5s  '06     J-J        $85,000r..July  15  '26 
5s  '■>/      M-N        4(1,(100  ..Nov    I    192/ 

Funding  Bonds. 

6s  $33,500 

BOND.  DEBT  Sept  18  '09.  $158,500 


Floating  debt $19,516 

Assessed  valuation  1909. ..1,485, 000 

(Assessment  at  full  value.) 
City  tax  rate  (per  $1,000)  '09_$21.00 

Population  In  1906 2,164 

Population  in  1900 855 

INTEREST  payable  in  New  York. 


COMANCHE  SCHOOL  DISTRICT  NO.  2. 

A  district  (P.  O.  Comanche)  in  Comanche  County. 
LOANS —  When  Due. 


$25,000. 


-s  '09 

CRESCENT. 

This  place  is  in  Logan  County. 
LOANS—  When,  Due. 

v\  mer  and  Light  Bonds. 
._  '09      ...     $30,000 


DURANT.     W.  S.  Shannon,  City  Clerk. 

Formerly  a  city  In  the  Choctaw  Nation   (now  In  Bryan  County)  In 
Indian   Territory.      Incorporated    1899. 
LOANS —  When  Due.  |       Improvement  Bonds 


the 


Water  Bonds. 

5s             M-S  $86,OO0c.._Mch 
5s  M-S      15,000 Sept 

School  Bonds. 
5s  '07      M-S   $14, 000c. -Men 

Sewer  Bonds. 
5s  M-S  $20,000 Sept 


5s  '09      $50,000 1929 

1924  j  BOND.  DEBT  Sept  18  '09.  $135,000 
1927    " 


Sinking  fund  assets 15,000 

Total  assessed  val.  1909. ..2, 261, 325 

1924    (Assessment  about  70  %  actual  value) 

City  tax  rate  (per  $1,000)  '09. $14.00 

1  1927|  Population  In  1900 2.969 

|  Population  In  1909  (est).. 7,000 

INTEREST  is  payable  in  Durant.  New  York  or  Chicago 

ELK  CITY.     R.  J.  Carlile,  Clerk. 

This  city  is  in  Beckham  County.     Incorporated  April  15  1907. 
LOANS —  When  Due  A       City-Hall    Bonds. 

Sewer  Bonds.  6s  '00      M-S      $6.000 Mch   1   1929 

6s  '07      M-S  $20,000 Sept  1  1927    GEN.  BONDS  Sept  1909..  $100,000 

6s  '09      M-S        6,000 Mch  1  1929   Total  assessed  val.  1909.. .1,750,000 

Water  Bonds.  (Assessment  about  3-5  actual  value.) 

6s  '07      M-S  $20,000 Sept  1  1927    Total  tax  (per  $1  000)  1909.  ..$2    .70 

6s  M-N    25,000c May  1936   Population  in  1909  (est.) 5,200 

6s  '09      M-S     23,000 Mch  1  1929  I 

INTEREST  payable  at  the  National  Bank  of  Commerce,  New  York  City. 


ENID  SCHOOL  DISTRICT. 

LOANS—  When  Due. 

Building  Bonds. 

-_S  ...        $4,900 

__s  ...  7,500 

_.s  ...       12.000 

.s  ...       12,000. 


J.  P.  Marshall,  Clerk. 

BOND.   DEBT  Nov  1909       $56,400 
Assessed  valuation  1909..   6,931.944 
INTEREST  payable  in  New  York 


5s  '06     M-S     20.000. -Sept   1    '16-25 

ERICK.     A.  G.  Gillum,  Pres.  of  Town  Board. 

This  town  Is  In  Beckham  County. 
LOANS —  When  Due.  I 

Water«Works  Bonds. 
6s  '09      M-S  $27,500r___Mch   1  1934 1 

INTEREST  is  payable  at  Chicago  or  New  York  City. 

GUTHRIE.     E.  W.  Kinnan,  City  Clerk. 

Guthrie  is  in  Logan  County.     Incorporated  1891. 


Water  Works  Bonds. 

7s  '92     M-N  $50,000c...May  1  1912 

4Hs'01  J-J       30, 000c. ..Aug  1   1931 

(Subject  to  call  Aug  1   1921.) 

5s  '07     J-J     $40,000 July  1  1937 

(Subject  to  call  after  July  1   1917.) 
Funding   Bonds. 

6s  '08      F-A   $21,500 

($2,000  yearly  beginning  Feb  1  1924.) 
6s  '95      M-S  $20,000. ..Sept  22  1 


LOANS—  When  Due. 

CUv    Building    Bonds. 
4Hs'6l  J-J     $25.000c...Aug   1  1931 

(Subject  to  call  Aug  1   1921.) 
5s  '08     J-J  $150,000.. .July  27  1933 

Refunding  Bonds. 
5s  A-O  $20,000 25  years 

Sewer    Bonds. 
4J^S'01  J-J     $65, 000c. ..Aug   1  1931 
(Subject  to  call  Aug  1   1921.) 

5s  '07     J-J    $30.000 July  1  1937  1  (Subject  to  call  after  Sept  22  1916.) 

(Subject  to  call  after  July   1    1917.)    BOND.  DEBT  Mch  13  1909  $526,500 

5s  '07     J-J     $10,000 July  1  1937   Assessed  valuation  1908. ._4, 491 ,230 

(Subject  to  call   after  July   1    1917.)    (Assessment    abt.    3-5  actual  value.) 
5s  '08     A-O  $25,000 Oct  15  1933   City  tax  (per  $1 ,000)  1908 $10.00 

Street-Improvement  Bonds.  I  Population  in  18u0 5,333 

5s  '07     J-J     $10.000 July  1  1937  i  Population  in  1900 In  001 

(Subject  to  call  after  July   1    1917.11      INTEREST  payable  In  N.Y.L'lty 
5s  '08     A-O     30,000 Oct  15  19331 

GUTHRIE  SCHOOL  DISTRICT  NO.  60.     E.  AY.  Kinnan,  Clerk  Board  of 

Education. 
LOANS —  When  Due.  I  (is  M-S  $25,000..  .Sept  24  1925 

5Hs        J-J     S22,500...Tulv  6  '10  -  *1 «  |  BOND.  DEBT  Nov  8  1909.. $93, 500 
6s  M-S     50,000 Sept  1  1913 

HENRYETTA. 

This  place  is  in  Okmulgee  County. 

LOANS —  When  Due.  I 

Water  Bonds.  | 

_s  $50,000 | 

HOLDENVILLE. 

This  city  Is  in  Hughes  County. 

LOANS—  When  Due. 

Water  Bonds. 
5s'09       M-S   $45, 000. Mch    1    '19-'34 
(Part   due  each   year.) 
Sewer  Bonds. 

5s  '09       M-S  $35,000 

(Part  yearly  after  1919.) 

HUGO.     J.  H.  Jackson,  Treasurer. 

This  city  Is  In  Choctaw  County. 
LOW'S-  When  Due. 

School  Bonds. 
$15,000 

Water-Works   Bonds. 
6s  'us      A-O$150,000c       Apr    1    1933 

INTEREST  is  payable  at  New  York. 

LAWTON.      W.  R.  Julian,  Clerk. 

This  city  is  in  Comanche  County.      Incorporated  Oct.  1901 

LOANS —  When  Due 

Funding  Bonds 
6s  '03     J-J     $30, 000c    1923 

City-Hall    Bonds 
6s  '04      J-J     $25, 000c    1924 

Water-Works   Bonds. 
5s  '07      .!-•!   $200, 000c     _  1937 

5s  ;09     J-J     125,000 July  1  1934 

Sc  rter   Bonds. 
5s  '07      J-J     £50,0000     .193' 

Street   Bonds. 
5s  '07     J-J     $10,000c    1937 

LAWTON    SCHOOL    DISTRICT       A. 

LOANS —  When  Due.  I 

5s  '09     J-J     $100,000. ..Jan    11929 


City=Hall   Bonds. 
5s  '09      M-S   S12.000 

(Part  yearly  after  1919.) 
TOTAL    DEBT   Ocl     !""'      S1 23.000 
Assessed  valuation  190S..    1,125,000 


BOND.  DEBT  Nov  8  1909. $225, 000 
Assessed  valuation  190!). ..1  ,'500,000 
(Assessment  about  H  actual  value.) 
Total  tax  rate  (per  $1,000)  '09  $21.00 
Population  In  1909  (est.) 6,000 


GEN.  BONDS  Sept  22  1909  $315,000 

Assessment  debt 72.000 

Floating  debt 12,000 

Sinking  fund 13 ,000 

Total  assessed  val.  1909. ..3, 927, 519 
(Assessment  about  ]4  actual  value.) 
Total  tax  rate  (per  $1,000)  '09. $30. 00 

Population  in  1907 10,000 

Population  in  1909  (est.) 11,000 

INTEREST   is   payable  at     fiscal 
agency  N.  Y.  City. 

J.  Burton.  Clerk. 

BOND.  DEBT  Oct  1909.  .  .$136,000 
Assessed  valuation  1908..   2,994,000 


LOGAN  COUNTY.     Fred.  R.  Morgan,  Auditor 

County  seat  Is  Guthrie. 
LOANS —  When  Due. 

Refunding  Bonds. 
6s,  5s&4)^s   $163.000c.-1909-19-29 

(Subject    to    call    1909.) 
BONDED  DEBT  Sep  3  '07. $198. 200 
Judgment  debt 10.000 


Sinking  fund $9,000 

Court-house  war'nts(add'al)  130,000 
Assessed  valuation  1908.-17,576,200 
State  &  Co.  tax  (per  M)   '07.$30.50 

Population  in  1900 26.563 

Population  In  1907  (est) 31,000 


INTEREST  is  payable  at  the  National  Bank  of  Commerce.  N.  Y.  City. 

MARLOW  SCHOOL  DISTRICT. 

A  district  In  Stephens  County. 
LOANS —                               When  Due.  | 
6s  '09      ...     $35,000 | 

McALESTER.     J.  M.  Gannaway,  Clerk. 

Formerly  a  city  In  the  Choctaw  Nation,  I.  T.,  and  now  in  Pittsbu- 
County,  Okla.     Was  formed  March  29  1906  by  the  merger  of  the  city  oi 
South  McAlester  and  the  old  town  of  McAlester. 


LOANS —  When  Due. 

Water  lionas. 

5s  s-an     $150.000c.. 1933 

5s  '09     F-A     20,000 Feb   1  1929 

Water  Works  and  Sewer  Bonds. 
5s  s-an       $25, 000c 1936 

School  Bonds. 
5s  s-an    $175, 000c 1936 

Refunding    Bonds. 
5s  A-O  $75,000c...Apr  1  1928 


Sewer  Bonds. 
5s  '09     F-A  $175.000...Feb   1  1929 

Jail    Bonds. 

5s  '09     F-A     $8,000 Feb   1  1029 

BOND.  DEBT  Mch  1909. ..$628. 000 

Floatingdebt 30,000 

Sinking  fund 23.500 

Assessed  valuation  1908 6,000,000 

(Assessment  about  3-5  actual  value.) 
Population  In  1906  rest) 12,500 


INTEREST  Is  payable  at  the  fiscal  agency  in  New  York  City. 
MUSKOGEE.     H.  C.  Fearnside,  City  Accountant. 

Formerly  a  city  in  the  Creek  Nation   (now  In  Muskogee  County)   In  the 
Indian  Territory.      Incorporated  In   1898.      All  bonds  are  tax-exempt. 


H  hen  Due. 


Storm   Sewer  Bonds. 
5s'08       F-A   $300,000. ..Feb  1   1933 

Refunding  Bonds. 
5s '08      A-O     $74, 000. ..Apr  1    1928 

Fire- Protection   Bonds. 
5s  '09     M-S  $60. 000c. ..Sept  1  1929 
TOTAL  DEBT  Oct  1  '09. $1 ,214,000 

Sinking  fund 75,467 

Total  assessed  val.  1909. .16, 666, 667 

(Assessm't  95  %  of  actual  value.) 
City  tax  rate  (per  $1,000)  "09. $18. 00 

Population  In  1900 4,254 

Population  In  1909  (est.) 25,000 


LOANS— 

Water  Bonds.' 

5s  '02      M-N  $150, 000.. .Mch  1  1932 
5s '08      F-A      250,000.. -Feb   1   1933 

Sewer  Bonds. 
5s'02       M-N       25,000.  ..Mch  1  1932 

Water  and   Sewer  Bonds. 
5s'04       M-N  $100,000.  _   Nov  1   1924 

Water,  Sewer  &  School  Bonds. 
4MT05     M-N  $175,000. ..Nov  1  1925 

School  Bonds. 
5s '03      M-S      $80,000. . .Sept  1  1923 

INTEREST  payable  in  New  York. 

MUSKOGEE   SCHOOL    DISTRICT.     E.    I.   Monroe,   Supt.   of  Schools. 
LOANS—  When  Due.  I  BOND.  DEBT  Nov  1909. .$200,000 

4J^s'09  F-A   $200,000c..Feb   1   19291 

NEWKIRK. 

This  place  is  in  Kay  County. 

LOANS —  When  Due. 

Sewer  Bonds. 
5s  '09     J-J     $35,000 July  1  1929 


NORMAN.     John  E.  Millar,  Mavor. 


First  incorporated  1889;  city  of  first 

BOND.  DEBT.'Sept  20/09,     $96,000 

Floating  debt 20,000 

Assessed  valuation  1909 1,500.000 

(Assessment  about  2-3  actual  value.) 
Total  taxrate(peri$l,000)  '09. $40. 00 
Population  in  1909Jest.) 4,500 


County  seat  of  Cleveland  County, 
class  in  1902. 

LOANS —                               When  Due. 
6s  Mch  $16,000 

(Subject  to  call.) 
Sewer  and    Water   Bonds. 
r>s  '08      M-S   $80.000 Mch   1   1933 

OKFUSKEE  COUNTY. 

Okemah  is  the  county  seat. 
LOANS —  When  Due.  I 

Bridge  Bonds. 
5s  '09     J-J  $100,000 July  1  1929  | 

OKLAHOMA  CITY.     Tom  D.  Boydston,  City  Auditor. 

This   city  is  the  county  seat  of  Oklahoma  County.      Incorporated    March 
10    1891. 

When  Due. 


LOANS— 

Funding  Bonds. 
6s  '95      F-A  $30,000c.Aug  15  '10-'15 
5s  '96     J-D      31 ,000c. .June  24  1916 

Refunding  Bonds 

4Ms'05  M-S  $45,000r...Sept  1  1925 

72.500r..Feb    15  1928 

5,000r..Aug   15  1926 

5.000r..Aug   15  1926 

5,000 1928 


5s  '08  F-A 
4Hs'06  F-A 
4  t^s'06  F-A 
5s  '08      F-A 

Sewer  Bonds. 
7s  '93      M-S 


5s  '00 
lHs'06 

5g  '07 

5s'09 


A-O 

F-A 
A-O 


Water  Bonds. 
5s  '00      A-O       $80,000c.Oct     1   1930 
5s  '00      M-N         20,000cNov    1   1930 
4Ms'06  F-A       225,000c.Feb     1  1936 
5s  '07        V-O        !  00c 1937 

Hospital   Bonds. 
5s  '08      M-N  $10,000. ..Nov  16  1933 
5s  '08     M-N     15, 000... Nov  16  1933 

Public   Utility  Bonds. 
5s  '09      J-D    $885,0OO...Junel  1934 
BOND.  DEBT  Oct  1909. _$2, 161 ,000 
$17, 500c. Mch    1  19131  Warrants  outstanding.    _  82,100 

2(i,i)00c.Novl5  1930  |  TOTAL  DEBT  Oct  1909.. 2, 243, 100 
Assessed  valuation  1908. .24,000,000 
(Assessment  about  60  %  actual  value) 
Total  tax  rate  (per  $1,000)  '08  $10.00 
Population  in  1900 10,037 


225.000r.Feb 

50,000c 

185,000. .Oct 


1  1936 
..1937: 
1    1934 


A-O 

City   Building  Bonds, 
5s  '01      M-S      $30.000c..Mchl  1931 

INTEREST  on  the  7s  is  payable  at  the  Seaboard  National  Bank,  New 
York;  on  the  0s,  the  5s  and  the  4  y2%  due  1936  at  the  National  Bank  of  Com- 
merce, New  York:  on  the  4'^s  due  Sept.  1  1925  at  the  Hanover  National 
Rank.  New  York;  and  on  all  other  bonds  at  Mason,  Lewis  &  Co. 


OKLAHOMA   CITY    SCHOOL    DISTRICT 

LOANS— 
6s  J-J 

4s  J-J 


4Hs'05 

5s  '08     J-D 


George  A.   Elbow,  Secretary. 

When  Due.  \  4  Hs'09  J-J  $300,000 Jan    2  1929 

$45,500c_.Jan     1  1914  4^s'09 150,000c.    .Aug  1  1929 

100,000c. Jan    1  1033!  BOND.  DEBT  Oct  1908..       688,500 


60.000c-.july       19251  Assessed  valuation  1907 6,212,449 

75,000..    .Inn,  1  1928  |  School  tax  (per  $1,000)   1907.  $18.00 


INTEREST  is  payable  at  National  Bank  of  Commerce,  New  York. 


OKLAHOMA  COUNTY.     J.   W.  Riley,  County  Clerk 

County  seat  Is  Oklahoma  City. 

LOANS—  When  Due. 

Court  House  Bonds. 

4Hs     J-D     $100,000cDec  31  1924-33 

Refunding  Bonds. 
5s  J-J       $77,600  C---1920-1030 

(Subject  to  call  1920.) 

Jail  and  Court  House  Bonds. 
4  J^s  '05  MS     $4O,O00c.Sept     1   1935 
(Subject  to  call  Sept  1  1925.) 

Funding   Konds. 
6s  Jan    $60.000. ..Jan    27  1926 

(Subject   to  <all   .Jan   27   1917.) 
4  >£s'09 $50,000. ..Sept  13  1934 


BOND.  DEBT  Sept  1909.     $326,900 

Sinking  fund  and  cash 72,865 

Total  assessed  val.  1909.-53,000,000 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '09  ..$7.90 

Population  in  1890 .11,742 

Population  In  1900 25,915 

Population  In  1907 55,849 

Population  in  1909  (est.) 65,000 


INTEREST    Is    payable    In    New 
York  City. 


OKMULGEE.     F.  Villiers,  Clerk. 


INTEREST  payable  at  Fiscal  Agency  in  New  York  City. 


Thi-;  city  Is  In  Okmulgee  County. 

LOANS—  When  Due. 

School  Bonds. 
6s  '03     M-S  $15.000e..Mch  15  1923 

Sewer   Bonds. 
5s  '03      M-N  $15, 000c. ..Nov  1  1923 

5s  '09      F-A     50,000 Feb    1  1929 

5s  '09     F-A     20,000 Feb   1  1929 


Water  Bonds. 
5s  '03      M-N  $38.000c...Nov  1  1923 
"is  '07       A-O      RO.OOPc.      Hot  24  1927 
5s  '09      F-A     15,000 Feb    1  1929 

City. Hall  Bonds. 

5s  '09      F-A   $15,000 Feb    1  1929 

BOND.  DEBT  Sept  1908. ..$135, 000 
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PAWHUSKA.     A.  C.  Seely,  City  Clerk. 


This  cltv  Is  in  Osage  County.      Incorporated  June  28  1906. 

City  owns  and  operates  its  water,  electric-light  and  natural-gas  plants. 


LOANS —  When  Due. 

City-Hall  Bonds  (Tax-exempt) . 
6s  '07      ...    $12,OO0c__May  25  1927 

Water  Bonds  (Tax-6xempt) . 
6s  '07      J-D        $60, 000c 1937 

Sewer  Bonds  (Tax-exempt). 
6s  '07     J-D        $40, 000c 1937 

INTEREST     payable      In     New 


Public-Utilitv    Bonds. 
5s  '09     Dec   $10, 000c. ..Men  1  1934 

(Subject  to  call  Men  1  1924) 
BOND.  DEBT  Sept  18  '09.  $112,000 
Assessed  valuation  1909..  1.151. 792 
(Assessment  about  2-5  actual  value.) 
City  tax  rate  (per  $1,000)  '09.$13.00 
Population  in  1909  (est.) 3,500 

York. 


PAWHUSKA  SCHOOL  DISTRICT.     D.  H.  Spruill,  Clerk  of  Board. 
LOANS—  When  Due.  I  BOND.  DEBT  Men  20  1909. $50, 000 

6s  '07     ...    $20,000 Apr   1  1922   Total  assessed  val 1,164,506 

(Tax-exempt)  (Assessment  at  full  value.) 

6s  'OS     July  $30,000-..   July  1  1928   School  tax  (per  $1,000)   1908.. $9. 50 
INTEREST  payable  at  fiscal  agency  In  New  York. 


PERRY.     F.  F.  Busch,  Clerk. 

This  city  is  the  county  seat  of  Noble  County. 

LOANS —  When  Due. 

Water  Bonds. 
5Hs'U6  M-N    $30, 000. May  10  '27-'36 

Funding   Bonds 
6s  '08        F-A    $34,000--Aug    1     1933 
(Subject  to  call  after  Aug  1    1924.) 


BOND.  DEBT  Sept  18  '09.  $134,000 
Assessed  valuation  1909. ..1,090, 000 

(Assessment  at  about  full  value.) 
Total  tax  rate  (per  $1,000)  '09_$22.00 

Population  in  1900 3,351 

Population  In  1908 2.478 

Population  in  1909  (est.) 3,500 


SAPULPA.     J.  A.  Fulp,  Recorder;  S.  N.  Hurd,  Clerk. 

This  town  Is  In  Creek  County. 

Fire  Bonds. 
6s  '08     MS     $2.400 Sept  1  1928 

Water-   Bonds. 

6s  '08     M-S  $30.000 Sept  1   1928 

OS   '  1/       s-a  (i.ilOO l.l  2  . 

Funding  Bonds. 
6s  '09      F-A   $82, 000... Feb    13  1929 
BOND.  DEBT  Mciy  1909..     $80,000 
Total  assessed  val.  1908  ...2,201,879 
Total  tax  rate  (per  $1 ,000)  '08. $21 .00 

SHATTUCK. 

This  place  Is  in  Ellis  County. 

LOANS —  When  Due. 

Water  Bonds. 

6s  '09      $50,000 July  1  1934 

(Subject  to  call  after  July  1   1919.) 

SHAWNEE.     A.  D.  Martin,  City  Clerk. 

Incorporated  as  a  city  of  the  ftrsl 


LOANS— 

When  Due. 

Sewer   Bonds. 

5s  '07 

s-a     $37,000,.. 

11)27 

School   Bonds. 

5s  '07 

s-a     $12,000    .. 

1 127 

f  7,500--- 

_Sept  1  1919 

5s  '09 

M-S    |    7,500__- 

.Sept  1  1924 

-1    7,500_._ 

.Sept  1  1929 

1  7,500-.. 

-Sept  1  1934 

5s  '09 

M-S     30,000... 

-Sept  1  1929 

This  city  is  in  Pottowatomle  County, 
class  March  16  1896. 


LOANS —  When  Due. 

Funding  Bonds. 

6s  '97     $5, 198. 62c. Oct    16  1917 

6s  '97      2.900c    ...Dec  16  1917 

(Subject  to  call.) 

Water  Works  Bonds. 

6s  '98      $35,000C...Oct     1   1918 

53^s'04 125,000c.. .Jan     1  1934 

City  Hall  Bonds. 
5s  '03     $30,OOOc.May   1   1923 

Sewer   Bonds. 
5s  '09     J-.J     $125, 000. ..Jan    1  1929 


Sewer  and  Water  Bonds. 
5s  '07     F-A  $165,000  ..Feb 
Convention  Hall  Bonds. 

5s  '09     J-J     $50,000 Jan 

Hospital   Bonds. 

5s  '09     J.J     $20,000 Jan 

GEN.  BONDS  Oct  1909-..  $ 

Assessment    debt 

Assessed  valuation  1909 4, 

(Assessment  about  1-3  actual 
Tax  rate  (per  $1,000)  1909.. 
Population  in   1909    (est.)... 


1   1937 
1  1929 

1  1929 

557,000 

500,000 

595.000 

value.) 

$40.75 

15,000 


INTEREST  is  payable  at  the  National  Bank  of  Commerce.  N.  Y.  City 


SHAWNEE    SCHOOL    DISTRICT    NO.   93. 

of  Education. 


J.   G.    Knause,  Clerk   Board 


LOANS— 
5s  '06     ... 


•09 


$15,000 

7,500 1918-1927 

4,000. ..1918 

50,000 ...1933 

120,000... 1929 


When  Due.  I  BOND.  DEBT  Sept  23  '09.  $196,500 

May  1  1936  |  Total  assessed  val.  1909. -_5, 076, 239 

(Assessment  about  2-5  actual  value.) 

School  tax  (pe.-  $1,000)  1909. .$15.75 


INTEREST  is  payable  at  the  National  Bank  of  Commerce.  New  York. 


TONKAWA. 

This  city  Is  In  Kay  County. 

LOANS —  When  Due. 

Electric^  Light   Bonds. 
5Hs'09  J-J     $18,500 Jan    1  1929 

Sewer   Bonds. 
5^s'09  J-J       $5,000 Jan    1  1929 


Water- Works  Bonds. 

5Hs'09  J-J     $13.500 Jan    1  1929 

BOND.   DEBT  April  1909_.$52.000 
Assessed  valuation  1908 550.000 


TULSA.     John  O.  Mitchell,  Mayor. 

in   the  Creek   Nation    (now 


in  Tulsa  County)    In   the 


When  Due 


1925 
192  7 
1928 


Formerly  a   town 
Indian  Territory. 

LOANS— 

Funding  Bonds 

6s  ...     $30.000 1928 

(Subject  to  call  after  1918.) 

Sewer  Bonds. 

5s  "05      $30,000 July  1 

5S  '07       M-S      25.000 Sept  1 

5s  '08     A-O     30. 000c. .Oct   15 

Water  Bonds. 

6s  '08     ...$250.000 June  11928 

(Subject  to  call  after  June  1   1918.) 

INTEREST  on  the  sewer  bonds  of  1908  Is  payable  at  the  National  Bank 
of  Commerce,  New    York. 

VINITA.     J.  M.  Mahoney,  Treasurer 

Formerly  a  town  In  the  Cheroeke  Nation  (now  In  Craig  County)   In  thi- 
Indlan  Territory. 


GEN.  BONDS  June  1909..  $115,000 
Water  debt  (additional)..-  250,000 
Assessed  valuation  1909. .-7, 500, 000 
(Assessment  about  3-5  actual  value.) 
Total  tax  (per$l,000)  1909. ..$28. 00 

Population  in  1900 1.390 

Population  In  1907 l?„,nno 

Population  In  1909  (est.) 20,000 


City-Hall  Bonds. 

5s  '09      ...     $28,000 July  1   1929 

BOND.  DEBT  Oct  1  1909.  $97,000 
Assessed  valuation  1909. ..2, 650, 000 
(Assessment  at  about  full  value.) 
Total  tax  ratetper  $1,000)  '09. $14. 00 
1022   Population  In  1900 2.339 


LOANS —  When  Due. 

Water  Bonds — 
5s  J-D    $05,000c Dec    1   1923 

Sewer  Bonds — 
5s  J-D    $20,()00c...Dec    1  1923 

School  Bonds — 
58  M-N  $12.000c...Nov 

INTEREST  Is  payable  at  A.  B.  Leach  &  Co..  New  York. 
WILBURTON  SCHOOL  DISTRICT  NO.  1. 

A  district  (P.  O.  Wllburton)  In  Latimer  County. 
LOANS —  When  Due.  I 

5s  '09     J-J     $45,000 May  119291 

WOODWARD.     A.  J.  Viets,  Treasurer. 

This  town  Is  the  county  seat  of  Woodward  County. 
LOANS —  When  Due.    BOND.  DEBT  Oct  21  1909.      $65,000 

Water  Bonds.  Assessed  valuation  1909...  1,807, 671 

fis  '06  M&S  $50, 000c Mch  1.1936  (Assessment  at  full   value.) 

(Subject  to  call  after  March  l.'lO)   'Total  tax  (per  $1,000)  '09 $20.75 

6s  '07      M-N  $15. 000c. ..May  1  1937    Population  In  1909   (est) 3.500 

(Subject  to  call  after  May   1    1917.)  | 

INTEREST  Is  payable  at  the  fiscal  agency  In  New  York  City. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  and  a  number 
of  other  civil  divisions  In  Oklahoma  which  have  reported  a  bonded  .ndebt- 
edness  of  over  $25,000.  and  which  arc  not  represented  among  the  foregoing 


Bonded 
Debt. 
$29,000 
35,000 
50,000 


Afton  (T),  Ottawa  County.. 
Alfalfa  Co.  Sch.  Dlst.  No.  46 
Altus  (C) ,  Jackson  County.  . 
Beckham  Co.  Sch.  Dlst.  No.  31  25.000 

Beaver  County 31,000 

Blgheart  Sch.  Dist.  No.  29...  29,000 
Blackwell  (C),  Kay  County..   73,000 

Blaine  County 82.000 

Bryan  County 45,000 

Capitol  Hill  (C),  Oklahoma  Co.  50,000 
Carmen  (C),  Alfalfa  County- .   30,000 

Carter  County 430,000 

Checotah  (C) ,  Mcintosh  Co..   80,000 

Cherokee  School  District 38,000 

Choctaw  County 25,000 

Cleveland  County.. 76,500 

Clinton  (C) ,  Custer  County. -.140, 000 
Coalgate  (C) ,  Coal  County...  71,000 

Coal  County 25 ,000 

Colllnsvllle  Sch.  Dist.  No.  32.   25,000 

Copan  School  Dist.  No.  4 30,000 

Cordell,  Washita  County 62,500 

Coweta  (C) ,  Wagoner  County.  36,000 

Creek   County 80,000 

Custer  County 49,000 

Davis,  Murray  County 25,000 

Dewey  County 33,000 

Duncan,  Stephens  County 75,000 

Durant  School  District 35,000 

El  Reno,  Canadian  County 55,000 

El  Reno  School  District 53.500 

Enid  (C),  Garfield  County 453,452 

Eufaula,  Mcintosh  County...  40,000 
Falrview  (C) ,  Major  County..  100,000 

GarOeld  County 46,000 

Garvin  County 36,000 

Geary,  Blaine  County 52,000 

Granite  (C),  Greer  County...  45,000 

Hartshorne,  Pittsburg  Co 105,000 

Hartshorne  Sch.  Dlst.  No.  1..   28,497 

Hobart,  Kiowa  County 127,500 

Hobart  School  District 103,000 

Holdenville  School  District. .   25,000 

Hughes  County 32 ,500 

Hydro  (T) ,  Caddo  County 25,000 

Jefferson  Co.  Sch.  Dist.  No.  1.   25,000 

Johnston  County 28,000 

KayCounty 35.000 

Kingfisher.  Kingfisher  County  66,000 

KIngnsher  County 42,000 

Krebs  (C) ,  Pittsburg  County.   50,000 

Leflore  County 33,000 

Lehigh,  Coal  County 65,000 

Lincoln  County 51 ,800 

Love  County  Sch.  Dist.  No.  16  49,000 

Mcintosh  County 25,000 

Madlll,  Marshall  County 40,000 

Mangum.  Greer  County 95,000 

Mayes  County  Sch.  Dlst.  No.  I  25,000 

Miami.  Ottawa  County 34.000 

Muskogee  County 45,000 

Noble  County 70.500 

Norman  School  District 72.000 

Nowata  (C) ,  Nowata  County. 117, 500 

Okmulgee  County 25,000 

Ottawa  County 25 ,000 

Paul's  Valley,  Garvin  County.  88.000 
Pawnee  (C),  Pawnee  County.  94,000 

PawneeCounty 31,500 

Payne  County 67.900 

Pittsburg  County 45,000 

Ponca  City.  KayCounty 67.500 

Pontotoc  County 35,000 

Poteau,  Lellore  County 40,000 

Pottawatomie  County 45,900 

Ramona  School  District 50,000 

Roff,  Pontotoc  County 35,000 

Roger  Mills  County... 39,000 

Rogers  County 25,000 

Ryan  (T) ,  Jefferson  County..  79,000 
Sallisaw  (T),  Sequoyah  Co.-.  85,000 
Seminole  Co.  Sch.  Dlst.  No.  22  25,000 
Sequoyah  Co.  Sch.  Dlst.  No.  1   25,000 

Stephen*,  County 30.000 

Stillwater  Sch.  Dlst.  No.  16..   25,000 

Stroud.  Lincoln  County 32,000 

Sulphur  School  District 65 ,000 

Talequah  (C) ,  Cherokee  Co. ..  27,500 
Tecumsch(C),PottawatomleCo  68,000 

Tecumseh  School  District 74,000 

Tishomingo  (T) ,  Johnston  Co .   50,0  00 

Tulsa  County 37,000 

Tulsa  County  Sch.  Dlst.  No. 29  25,000 
Wagoner,   Wagoner  County. .    75.000 

Wagoner  County 30,000 

Washington  County 25,500 

Washington  Co.  S.  D.  No.  16.  44,000 

Washita  County 73,000 

Watouga,  Blaine  County 32,000 


Waurlka,  Jefferson  County.. 
Weatherford  (C) .  Custer  Co. 
Woods  County 

Woodward  Sch.  Dlst.  No.  1- 
Wynnewood.  Woodward  Co. 


90.000 
42.500 
29,950 
82,000 
36,000 


Assessed 
Valuation. 
$592,046 


4,295,000 

1,447,-11 
ed  685  140 

8,397,198 

1,000,000 

575,000 

13,967,528 

el, 061, 000 

1,250,000 


7,500,000 
7,185,290 
1,173,222 

656,000 
5,500,000 

590.000 
2,853,847 

770,000 

500,000 

13,315,172 

12,000,000 

d600,000 

5,8  0,000 

1.274,000 

2,500,000 

5,230.000 

6.126,745 

6,230,200 

762,417 

24.  -.62,232 

9,968,042 

(■00,000 

650,000 

599,711 

800,000 

1,637.538 

3,000,000 

1,485,623 

9.666,000 

250,000 

5,061,015 

20,932,688 

1.500.000 

12,436,2   0 

450,000 

11,2   8,839 

589,460 

17.225,000 

1,064,833 

8,250,000 

700,000 

669,675 

1,300.000 

21,911,727 

10,027,651 

1,826,473 

1,490,591 

9,685,420 

7,789,853 

1,242,000 

1,000,000 

10.849.654 

11.800.   08 

15,530.464 

312.000 

6,507,724 

,61,940 

dll,439,342 

dA,  642 ,663 

(J600.000 

3,648,059 

8,444,374 

500,000 

950.000 


6,516,  04 
2,000,000 
197.994 
1,667,589 
1,050,000 

753,721 
•4,000,000 
23,669.527 

1.931,000 

8,714,000 

20,000,000 

11.526.510 

(J602.000 

el, 000. 000 

d884,451 

13,000,000 

2,086,000 

1.000.000 


Tax 
per  $1,000, 


Q13.00 


Povul'n 
1900. 


a29.25 
65.15 
a3.12 

0900 
7.00 


23.50 
7T0.75 


15  00 
9.00 

all. 50 


11.00 
/10.50 

/8.80 

66.00 

7T1.50 
a20.00 


/9.50 


;10. 50 
20.00 

12.50 
65.25 


a21.80 

67.00 

3.00 

a22.50 

/10.50 

alO.OO 
a30.00 


a29.50 


025.00 
68.50 


17.50 
032.00 

alO.OO 
/S.OO 

23.00 


3,051 

2,283 
10.658 


8.00 


67.03 


alS.OO 


a9.00 


/10.00  16,388 

a20.00  

7T0.75  

4.50  

a35.80  

al7.00  


12.264 
1.346 
8.810 
1.164 

3,383 

3,444 


22.078 


2,569 


6,000 


22.530 

2.301 

18.501 


27.007 


5,073 


14,015 


1,467 

12.366 
20,909 

2,528 


26,412 


0.190 


800 


2.372 


15,001 


34.975 


(C)  City.  (T)  Town,  a  Total  tax. 
d  1908  valuation,  e  1909  valuation, 
elusive  of  railroad  assessment. 


6  County    tax.     cl007    valuation. 
/State    and  county  tax.     0*  Ex- 
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Debts  and  Resources 


OF    THE 


IN    THE 


PACIFIC    STATES 


INDEX    FOR     THE    PACIFIC    STATES,     CITIES,    Etc. 


CALIFORNIA— State,  Cities,  &c Pages  149  to  153 

OREGON— State,  Cities,  &c Pages  153  to  154 


WASHINGTON— State,  Cities,  &c Pages  155  to  157 

NEVADA— State,  Cities,  &c Page  157 


State  of  California, 


ITS 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Total  area  of  State  (square  miles) 158,360 

State  Capital Sacramento 

Governor  (term  ex.  1st  Mon.  after  Jan.  1  '11),  Jas.  N.  Gillett 
Sec.  of  State  (term  ex.  1st  Mon.  aft.  Jan.  1  '11),  C.  F.  Curry- 
Treasurer  (term  ex.  1st  Mon.  aft.  Jan.  I  '11)  Wm.  R.  Williams 
Controller  (term  ex.  1st  Mon.  after  Jan.  1    1911),  A.  B.  Nye 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  after 
January  1,  and  sessions  are  not  limited,  though  members  can  draw  pay 
only  CO  days. 

HISTORY  OF   DEBT. — For  eany  history  of  trie  State  debt  see  "State 
and  City  Supplement"  of  April  1894.  page  142. 
LOANS—  When  Due.    LOANS —  When  Due. 

Funded    Debt   Bonds.                                     Civil    Bonds    of    I860. 
6s  g  '73  J-J  2,277,500c Int.  ceased  $500c    

Depot  Bonds.  Sea  Wall  Bonds. 

4s  '91      J-J     600 ,000c... Jan   1    1912   4s  '05  J-J  $1 ,750, 000c. ..Jan   2   1924 

Civil  Bonds  of  1857.  i    (Subject  to  call  after  Jan  2  1914.) 

Int.  ceased       $3, 500c   

INTEREST  Is  payable  at  the  office  of  the  Treasurer  In  Sacramento. 

BONDS  VOTED. — On  Nov.  8  1904  $2,000,000  4%  sea-wall  bonds  were 
authorized.  V  79.  p. 747.  $250,000  sold  March  8  1 906,  $500,000  July  2  1908, 
§500,000  on  Jan.  6  1909  and  $500,000  July  2  1909. 

TOTAL  DEBT. — The  total  bonded  debt  or  tue  State  on  Sept.  1  1909  was 
$2,281,500,  Including  $4,000  civil  bonds  on  which  Interest  has  ceased. 
The  warrant  debt  on  that  date  was  $H47 ,060  30.  Cash  In  treasury  on  Sept.  1 
190)  amounted  to  $5,883,268  72.  The  $600,000  of  Depot  bonds,  being  in 
the  nature  of  a  loan  to  the  Harbor  Commissioners. and  the$l, 750, 000  sea- 
wall bonds  Issued  for  San  Francisco  are  not  included  In  the  total  Indebted- 
ness of  the  State;  these  bonds  are  payable  out  of  a  sinking  fund  receiving 
Its  revenue  from  moneys  collected  by  the  .San  Francisco  Harbor  Commis- 
sioners; §200,00(1  or  i  his  issue  Is  held  by  the  State  In  trust  for  the  State 
School  Fund. 

The  Interest-bearing  debt,  $2,277,500,  Is  held  as  follows: 

In  trust  for  the  State  School  Fund  (bonds  of  1873) ..$1,526,500 

In  trust  for  the  University  Fund  (bonds  of  1873) 751,000 

The  above  bonds  (§2,277,500),  It  Is  proper  to  add,  matured  In  1893. 
No  sinking  fund  having  been  provided  for  their  payment,  they  were  taken 
over  by  the  State  for  Its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  on  Sept.  1  1900  held  bonds  aggregating  $6,325  475 
for  the  benefit  of  the  State  School  Fund;  this  Includes  $1,526,500  of  the 
funded  debt  bonds  of  1873  mentioned  above.  The  State  Treasurer  also 
holds  §1 ,390,000  for  the  benefit  of  State  Funds  other  than  the  School  Fund. 
This  Includes  $751,000  of  the  funded  debt  bonds  of  1873  held  in  trust  for 
the  University  Fund  referred  to  above. 

ASSESSED    VALUATION. — The   following  statement   shows   the   total 
assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  Indicated, 
—decrease  In  1906  caused  by  destruction  of  property  by  earthquake. 
Years.  Valuation.  Tax  rate.  |  Years.  Valuation.  Tax  rate. 

190  S §1  ,991,554,60".  §4.00  1  1900 §1,217,648,863  §4.98 

1907 1,878,601,035  4.451890 1,101.137,290  5.80 

1906 1,505,897,411  4.76  I  1880 666,399,985  6.40 

1905 1,624,023,172  4.90!l870 277,538,134  8.65 

1904 1,545,698,785  5.35    1860 148,193.540  6.00 

1902 1,200,238.964  3.821  1850 57,670,689  5.00 

CONSTITUTIONAL  AMENDMENTS. — Fourteen  amendments  to  the 
State  Constitution  were  voted  on  at  the  general  election  on  Nov.  3  1908. 
Amia?  those  adopted  was  one  amending  Section  1  of  Article  16  relating  to 
State  indebtedness.  This  is  now  made  to  read  that  hereafter  in  case  of  any 
debt  created  by  this  State,  the  principal  of  such  debt  or  liability  shall  be 
paid  and  discharged  within  seventy-five  years  Instead  of  twenty  years,  as 
under  the  old  law.  Authority  is  also  given  to  create  a  sinking  fund.  Another 
amendment  which  was  adopted  relates  to  the  liability  of  stockholders  of 
corporations  or  joint-stock  associations.  Another  adds  to  Article  13  two 
new  sections.  The  effect  of  this  amendment  is  to  provide  for  an  extensive 
system  of  taxation  of  corporations,  all  of  which  taxes  are  to  be  exclusively 
for  State  purposes.     V.  87,  p.  1556. 

DEBT  LIMITATION. — Municipal  Indebtedness  as  well  as  State  debt  Is 
carefully  regulated  in  the  Constitution  of  California.  The  section  relating 
to  the  bonding  of  counties,  cities,  towns.  &c.  was  altered  by  constitutional 
amendment  aaopted  February  25  1891.  Nothing  In  explanation  of  the 
provisions  needs  to  be  said,  as  the  sections  of  the  Constitution  treating  of 
this  subject  are  all  very  plain  and  comprehensive;  they  will  be  found  In 
the  "State  and  City  Supplement"  of  April  1895,  page  146. 

A  new  law  regulating  Indebtedness  for  public  Improvements  was  enacted 
In  1901.  Section  4  of  this  law  establishes  a  limit  for  such  Indebtedness, 
i     «  as  follows: 


LIMIT    OF    INDEBTEDNESS. 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  Incur  an  In- 
debtedness for  public  improvements  which  shall  In  the  aggregate  exceed 
15%  of  the  assessed  value  of  all  the  real  and  personal  property  of  such  city, 
town  or  municipal  corporation. 

This  new  law  was  given  in  full  In  the  "Chronicle,"  Aug.  10  1901,  p.  303. 

TAX  EXEMPT  AMENDMENT. — At  the  November  1902  election  the 
following  amendment  to  Article  13  of  the  State  Constitution  was  favorably 
voted  upon.     V.  74,  p.  916:  V.  75,  p.  1360. 

SECTION  1  >A.  All  bonds  hereafter  issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  corporation,  or  district  (In- 
cluding school,  reclamation  and  Irrigation  districts)  within  said  State- 
shall  be  free  and  exempt  from  taxation.  See  editorial  article  In  "State 
and  City  Supplement"  of  October  1902. 

POPULATION    OF    STATE.— 

1900. 1,485,05311880.- 804,094  11860. 379,994 

1890 1.208,130|l870 560.247|1S50 92.597 

In  1860-70  Increase  was  180,253,  or  47.44%;  In  1870-80  304,447,  of 
54.34%;  In  1880-90  343,436,  or  39.72%;  and  In  1890-1900,  276,923,  of 
22.9%.  The  number  of  Chinese  In  the  population  was  45,753  In  1900, 
72,742  In  1890  and  75,132  in  1880. 


CITIES,  COUNTIES   AND   TOWNS   IN  THE 

STATE    OF    CALIFORNIA. 


NOTE. — For  debts  of  civil  divisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 


Many  of  the  counties  in  this  State  levy  a  special  tax  on  property  outside 
Incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  the  tax  rate  as  given  below  under  these  counties  Is  made  up  of 
the  State  tax  rate  and  the  county  tax  rate  Including  special  road  tax. 


ALAMEDA.     F.  E.  Browning,  City  Clerk 

Thiscity  Is  In  Alameda  County.     This  city  was  re-Incorporated  in  1884. 

Municipal   I m nrovement 


When  Due. 


1910 
'09-34 

1910 

1910 


Bonds. 
!'<!«  A-O  $228. 750c. Apr  1  '10-'48 
BOND.  DEBT  July  1  '08..  §464,925 
Tot.  assessed  val.  '08'09. 10,877 ,050 
i  ^.ssc-s  ■,!<■! ;  l  i  out  70  %  actual  value) 
Total  tax  ratetper  §1,000)  '08. §20. 50 

Population  In  1890 11,165 

Population  in  1900  10,404 

Population  in  190*  (est) 2;  ,500 

INTEREST  Is  payable  In  Alameda. 


STRICT  NO    4 
)ND.  DEBT  July 


1  1908.$]  12  0)0 


LOANS 

City  Hall. 
5s  '90     Men     $l,250c..Mch  1 
5s  '94     J-D      32,500c. .Dec  1 

Electric    Light    Plant. 
5s  '90      Mch     §2,500c..Mch  1 

Fire    Department. 
5s  '!)()      Mch     §1 ,750c. Mch    1 

School. 
5s  '90  Mch  §2,500c..Mch  1  1910 
5s  '94  J-D  26  ,043c. Dec  1  '0  -34 
4s  '01  J-D  80,000c  .Dec  1  '10-41 
ALAMEDA  UNION  HIQH  SCHOOL 
LOANS—  When  Due. 

High-School  Building  Bonds. 
5s  '00  semi-ani  §t5,500c  ..1910-1910  1 
I     00,000c  . .1916-19201 

ALE33ANDRO  IRRIGATION  DISTRICT 

V.  81,  p.  520. 

ANAHEIM.     Edward  B.  Merritt,  City  Clerk. 

This  city  Is  In  Orange  County.     Re-incorporated  June  1888. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  20  '09 

City  Hall  Bonds. 
OS  '91       F-A      $1 ,500c. Aug  1  '10  '1 1 

Electric- Light  Bonds. 
6s  '94      J-D      $4, 550c. Dec    1    '10- '34 

Water  and  Light  Bonds. 
6s  '96      J-D    §12,600cDec    1    '10  '36 
5sg'0G.T-J        44,400c.July2  '10  '46 

BAKERSFIELD.      A.   T.    Light  ner,   City  Clerk. 

This  city  Is  In  Kern  County       Incorporated  Jan.  11    1898. 
LOANS—  When  Due.  |  BOND.  DEBT  May  1  1909. §163, 000 

Improvement  Bonds.  j  Assessed  valuation  1908 3,433.580 

Is  '03      —    §23  000c |  (Assessment  about  Vi  actual  value.) 

Sawer    Bonds.                                           |  Total  tax  rate  (per  §1 .000) '08. $31. 00 
4Hsg'07M-N. §114, 000c  May  1  '10-'47 1 Population  In  1900 4,836 

School  Bonds. 

...     $16,000... | 

BERKELEY.     M.  L.  Hanscom,  Auditor. 

This  town  Is  In  Alameda  County.     Incorporated  March  5  1895. 
LOANS —  When  Due.  \  Assessed  valuation  1908. $31 ,597,998 


Dissolved.    See 


.§63,050 

Total  assessed  val.  '09-'10. 1,000, 210 
(Assessment  about  H  actual  value.) 
City  tax  rate(per$l,000)'09-'10.$17.00 

Population  In  1909  (est). .3,500 

Population  In  1900 .1,456 

INTEREST  payable  in  Anaheim. 


(Assessment  about  3-5  actual  value.) 
Town  tax  (per  $1,000)  1908.. .$8. 50 

Population  In  1900 13.214 

Population  in  1909  (est.) 40.000 

INTEREST    payable     at    office     o 

Town  Treasurer. 

J.  V.  Mendenhall,  Clerk  of  Board  of 


School   Bonds. 
5s  g  '92  Jan     $7 ,500c. Jan  2  '10-'12 
4!^S'00  J-J        77.50Oc.Julyl0'Ol-'40| 

Munic.  Impt.  Bds.  —  (Tax  Exempt.) 
4Hsg'06f-A  $283. 195c. Feb  1  '10  '47 
BOND.  DEBT  Sept  1909.. §368, 195  , 
BERKELEY  SCHOOL   DISTRICT. 

Education. 
4Hs'05  J-J  $139, 500c.  Jan  1  '09-'45|  4  Hs  '06  J  J   $92,500c.July  15 '10'46 
4Hs'06  J-J     170,000c July  15'10  '26|4Hsg  '08  seml-an  195.000cl910-1948 
44s'06J-J       17,000c.July  15  10  26|4^sg '08  seml-an    48, 750cl91 0-1948 

|  BOND.  DEBT  June    1908. $699, 500 

INTEREST  payable  at    office  of  County  Treasurer. 
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Clerk. 


Sewer  Bonds. 

5s  g  '09  J-D    $50,000. 


.Dec   1    '10-'49 


COLUSA.     A.   B.   Jackson, 

This  town  is  in  Colusa  County. 
LOANS —  When  Due. 

Water- Works  Bonds. 

5sg'09J-D    $50,000_.Dec   1    T4-'38| 

INTEREST  payable  at  the  Town  Treasurer's  office. 

CONTRA  COSTA  COUNTY.     A.  N.  S  illenger,  Auditor. 

Martinez  Is  the  county  seat.     Bonds  are  tax-exempt. 
OANS —  When  Due.  I  (Assessment  about  40%  actual  value) 

Court-House  and  Jail  Bonds.  |  County  tax  (per  M)f  Inside $11.00 

4sg'03J-J     $161,000c 19431      1909 \ Outside -.   15.00 

BOND.  DEBT  Oct  1909_.     $161,000  | Population  In  1900 18.046 

Total  assessed  val.  1909.-32,472,408  |  Population  in  1909   (est.) 35,000 

INTEREST  payable  at  County  Treasury. 

CORONA.     E.  J.  Genereaux,  Clerk  Board  of  Trustees. 

This  city  is  In  Riverside  County.  .sd3~3M 

LOANS—  When  Due.        Street  Bonds.  '""'"I  '"' "'  ~*  ''    '■  W  * 

5s  g '09  A-O  $14,500.  .Au?  1   T0-'49 


Sewer  Bonds. 
5s  g  '09  A-O  $30,000. ..Aug  1  T0-'49 
Drainage  Bonds. 

5sg'09  A-O   $91, 000. .Aug  1    '10-'49 

INTEREST  is  payable  at  the  City  Treasurer's  office. 

CORONADO.     W.  Tilden  Clark,  Clerk. 

This  city  Is  in  San  Diego  County.     Incorporated  1890. 
LOANS—  When  Due.  |  Assessed  valuation  1909- 


Population  in  1900 1,434 


.$2,082,563 


Total  tax  rate(per  $1,000)  '09. $14. 00 

Population  in  1900 960 

Population  In   1909    (est) 1,500 


Municipal    Improvment   Bonds 
5s  '06      F-A   $124.875- .Feb   1   '10-46 
BOND.  DEBT  Oct  5  1909.. $124, 875 

INTEREST  Is  payable  at  the  office  of  City  Treasurer 

EUREKA.     J.  P.  Wunderlich,  City  Clerk. 

This  city  Is  in  Humboldt  County.     Incorporated  Feb.  10  1874 
are  exempt  from  taxation. 

LOANS —  When  Due. 

City  Hall  Bonds. 

4^s  semi-an$87,500c 

'Part   vearly   on   July    15.) 
Sewer  Completion  Bonds. 

4!^s  semi-an  $30, 625c 

(Part   yearly   on   July    15.) 

4  Hs  seml-an  $70, 125c    

(Part  yearly  on  April   15.) 
Fire   Apparatus  Bonds. 

4  Hs  seml-an  $13, 125c    

(Part   yearly   on   July    15.) 
Park  Bonds. 

4Hsseml-an    $4, 375c    

(Part   yearly  on  July   15.) 

FRESNO.     Wm.  Dunn,  Deputy  Clerk. 

This  is  the  county  seat  of  Fresno  County,     incorporated  Oct.  27  1885 


All  bonds 


Third  Ward  School  Bonds 
4J^s  semi-an  $12, 375c    

(Part  yearly  on  April   15.) 
Fifth  Ward  School  Bonds. 

4  Hs  semi-an  $12, 375c    

'Part  yearlv  on   April   15.) 
BOND.  DEBT  Sept  22  1909  $230,500 
Assessed  valuation  1909. -.8, 036, 957 
(Assessm't  about   1-3  actual  value.) 
Total  tax  (per  $1,000)  1909-.. $11. 00 

Population  In  1900 7  327 

Population  In  1909  (est.)..    ..14.000 
INTEREST  payable  at  City  Treas- 
urer's office. 


LOANS —  When  Due. 

City   Hall. 

4HS06.T-J     $73. 000c 1908-1946 

Sewer. 
5s  g         J- J     $26 ,000c.  .July  1  '10-35 
4Hs'06  J-J     170,000c 1908-1946 


BOND.  DEBT  May  12  '09.  $265,250 
Assessed  valuation  1908.-10,538,355 
(Assessment  about   M  actual  value.) 

Tax  rate  (per  $1,000)  1908 $32.00 

Population  in  1890 10,818 

Population  in  1900 12,470 

Population  In  1909  (est) 35.000 


INTEREST  Is  payable  In  Fresno. 
FRESNO    SCHOOL    DISTRICT.     W.    O.   Miles,    Clerk   of   County   Super, 

visors.     P.  O.  Fresno. 
LOANS —  When  Due. 

5s  g'09  June] $50, 000.. June  12  '15-24 
\100, 000. .June  12  '25-34 

FRUIT  VALE  SCHOOL  DISTRICT. 

A  district  In  Alameda  County. 
LOANS —                             When  Due.  I 
5s  '09     M-S  $100,000 1910-19291 

HANFORD. 

This  city  Is  In  Kings  County. 
LOANS —  When  Due.  I       Fire  Department  Bonds. 

Sewer  Bonds.  1 5s    07      ...        $7.000 ..1947 

5s    07     F-A  $20.000 ..1947 1  Population  In  1900 2.929 

Water  Bonds.  I 

5s    07      $13,000... _.1947| 

HUNTINGTON  PARK  UNION  HIGH  SCHOOL  DISTRICT. 

A  district  (P.  O.  Huntington  Park)  in  Los  Angeles  County. 

LOANS —  When  Due. 

Building  Bonds. 

f$10, 000c. June  28  '15-19 

5sg'09June-i    15.000c.June  28 '20-24 

I    20, 000c. June  28  '25-29 

I   20,000c_June  28 '30-33 

INTEREST  is  payable  at  the  County  Treasurer's  office. 

KERN  COUNTY.     I .  L .  Miller ,  Clerk;  S .  A .  Woody ,  Auditor . 
County  seat  Is  Bakersfleld. 


(Assessment  about  \i  actual  value  ) 
State  &  Co  tax  (per  M)f  Inside  $10.50 

1909 \  Outside  13.50 

Population  In  1900 16,480 

Population  In  1009  (est.) 22,000 


LOANS—  When  Due. 

Refunding  Bonds. 

4y2s'97.I-.I  $212.000c 1909-1917 

BOND.  DEBT  Apr  22 '09.     $212,000 
Total  assessed  val.  1909. .44, 184, 162 

INTEREST  Dayable  at  State  Treasurer's  office. 

LINDA  VISTA  IRRIGATION  DISTRICT,  San  Diego  Co. 

For  proposed  debt  compromise  see  "State  and  City  Section"  for  May 
1908  and  V.  81,  p.  43. 

LODI.     J.  M.  McMahon,  Clerk. 

This  city  Is  In  San  Joaquin  County. 

LOANS—  When  Due. \BOND.  DEBT  Oct  1909..  $126,000 
Sewer   Bonds.  I  Assessed  valuation  1909 1,245,000 

5s  '08  J-J  $48, 333.. July  1  '  10- '38  |  (Assessment  about  v9  actual  value.) 
Light  and  Water  Bonds.  | Total  tax  rate  (per  $1 ,000)  '09  $15.00 

5s  '08     J-J     $73,467.. July  1  T0'38  |  Population  In  1909  (est.) 3,500 

LONG  BEACH.     I.  S.  Hatch,  Auditor. 

This  city   Is   In   Los  Angeles   County.     Incorporated  city  of  first  class 
Jan.       6       1908. 


LOANS—  When  Due. 

City-Hall    Bonds. 
5s  '98      ...       $6,750 1038 

Park  Bonds. 
5s  '98      ...       $3,562  50 1938 

Bath. House    Bonds. 
5s  '98      ...       $3,000 1938 

Wharf  Bonds. 

5s  '01      ...       $5,280 1941 

7s  '94      ...  3,000 1914 

Pier  Bonds. 

5s  '03      ...     $87,500 

5s  '06      ...        13,000 1922 

Sewer  Bonds. 
5s  '03      ...     $29,750 

INTEREST  Is  payable  at  the 
LONO.  BEACH  CITY  SCHOOL 
LOANS —  When 
5s  '08     ...    $43,000. 


PublicHall  Bonds. 
5s  '05      ...     $26,000 1935 

Fire=  Apparatus  Bonds. 
5s  '05      ...     $26,500 1935 

Water-Frontage    Bonds. 

4!^s'09   ...  $245,000 1949 

BOND.  DEBT  Nov  1909.  $449,343 
Total  assessed  val  1909.  .17,476,204 
(Assessment  about  14  actual  value.) 
City  tax  rate  (per  $1,000)  '09. .$9.00 

Population  In  1890 564 

Population  In  1900 2,252 

Population  In  1909  (est) 23,000 


1943 

State  Bank  of  Long  Beach 

DISTRICT.     Albert  Johnson.  Clerk. 
Due.  |  BOND  DEBT  July  1  1909     $174,400 
...1918  |  Assessed  valuation  1908.  .19,627.101 
I  School  tax  rate  (per  $1,000)  '08. $3. 40 

J.   Lelande,   Clerk;   Chas.   L.   Wilde, 


LOS  ANGELES.     H. 

Deputy  Clerk. 

This  Is  the  county  seat  of  Los  Angeles  County.  All  bonds  are  exempt  from 
taxation  In  California.  This  city  was  founded  In  1781;  Incorporated  In  1850. 
On  June  12  1907  this  city  voted  to  Issue  $23,000,000  Owens  River  water- 
supply  bonds.      Up  to  Sept    15  1909  $10,825,600  of  these  bonds  had  been 


ssued.  An  election  held  in  the  city  on  March  26  1909  under  the  recall  pro- 
vision of  the  city  charter  resulted  in  the  election  of  George  Alexander 
Mayor  to  succeed  ex-Mayor  Harper.  V.  88,  p.  955.  In  Aug.  1909  it  was 
voted  to  consolidate  with  the  city  of  Wilmington  (V.  89,  p.  427)  and  with 
the  city  of  San  Pedro.     V.  89,  p.  488. 


LOANS—  When  Due 

Bridge  Bonds 
4s  '98     J-J     $16.675c.July  1   '10-'39 
3Ms'03  J-D      85, 000c. June  1  '10-'43 

Detention  Hospital  Bonds. 
ZHs'0-i  J-D    $43,750c_June  1  "10-'44 

Fire  Department  Bonds. 
4s  '98     J-J  $108,750c.June  1  T0-'39 

Impounding  Reservoir  Bonds. 
3Ms'04  J-D    $131, 250c  June  1  TO  '44 

Internal  Sewer  System. 
5s  '90      J-J     $22, 700c. July  1   T0-T1 

Funding   Bonds. 
5s  '91   May       $5,0>0cMay  1  T0-T2 
(Subject    to    call.) 

Main  and  Lateral  Sewer  Bonds. 
4s  g'06  J-J$265,J37.50cJuly2'10'46 

Park  Bonds. 
4s  '98      F-A     $7. 250c.  Aug  1910'39 

Outfall  Sewer  Bonds. 
5s  '92     M-N   $76,000c.Nov   1   '10 -T2 
ZHs'03  J-D    858, 000c.- .June  '10-43 

School   Improvement 

5s  '89      A-O      $2,000c Oct   1    1910 

4^s'95  J-J     198, 900c. July  1  '10-35 


Refunding  Bonds. 

4s  g  '97  J-D$189,000c.JulV   1   T0-'37 

Polytechnic   High   School. 
3?is'03  J-D$170,000c  June  1T0-1943 

Police   Station,    1895. 
4^s'95  J-J     $26 ,000c. .July  1  TO-35 

Water  Works  Bonds. 
4Hs'95  J-J     $19, 500e_  .July  1  '10-35 
4s  g  '05  M-N  1,350,000c  Nov  1  '10-45 
3%s'01  A-O   l,600,000c.Oct  1  '10-41 
334s'04J-D    275,000. .. June  1  '10-31 

Tunnel  Bonds. 
4s  '98      F-A$116,O0Oc-.Aug  1  '10-38 

Storm   Drain   Bonds. 
3%s'03J-D    $340,000c._  June '10-43 

Public   School. 
3Ms'03J-D    $408,O00c.June  1 '10  43 

Owens  Ri\er  Konds. 
4s  '07  J-D  $1.033,600cDec31  '14-47 
4Hs'07J-D  $9, 792,000c  Dec31'14-'47 
BOND.  DEBT  Oct  16  '09.17,177,813 
Assessed  val.  19.  9-1  >.  ..276,066,070 
(Assessment  about  H  actual  value.) 
City  tax  (per  $1,000)   '09  10. .$14. 70 

Population  in  1900 .102,479 

Population  in  1905 201.349 

INTEREST  on  all  bonds  Is  payable  at  the  office  of  Kountze  Bros.,  New- 
York,  who  are  the  fiscal  agents  for  this  city. 

DEBT  LIMITATION. — The  city  charter  limits  its  debt  to  the  amount 
of  $5,000,000.  exclusive  of  loans  for  water  works  and  sewers. 

LOS  ANOELES  CITY  SCHOOL  DISTRICT.     N.  S.  Averlll.  Secretary. 
LOANS—  When  Due.  |  BOND.  DEBT  Sept  1909       $481,000 

4s  '06     J-J     $481 ,000c. Jan  1  T0-'46|  Assessed  valuation  1908.259,501,834 
4s  g '09  A-O  240, 000.. Apr    1  T0-'49  |  School  tax  rate(per  $1 ,000)  'O8.$4.00 
INTEREST  Is  payable  In  Los  Angeles. 

LOS  ANQELES  CITY  HIGH  SCHOOL  DISTRICT.     N.  S.  Averlll,  Sec'y. 
LOANS —  When  Due.  I  BOND.  DEBT  Sept  '09.       $221,000 

4s  g  '06  J-J  $221 ,000c.  .Jan  1  T0-'26 1  Assessed  valuation  1908.259,501,834 
4sg'09  A-O  480, 000.. Apr   1  T0-'49  |  School  tax   rate(per$l  .000)  'O8.$4.00 
INTEREST  Is  payable  In  Los  Angeles. 

LOS  ANGELES  CO.    C.  G.  Keyes,  Clerk;  H.  G.  Dow,  Aud. 

County  seat  Is  Los  Angeles.     $3,500,00  0  road  bonds  were  offered  Nov.  23 
1908.     Up  to  Sept.  21  1909  $1,050,000  had  been  sold. 

When  Due. 


BOND.  DEBT  Sept  21  '09$1 ,061 ,000 
Total  assessed  val,  1909.593,861,497 
(Assessment  Is  about  1-3  actual  val.) 
State&Co.tax(per$l,000)  '09_..$9.00 

Population  In  1890 101,454 

Population  In  1900 170,298 

Population  In  1908  (est.) 350,000 

All  bonds  subject  to  call  at  any  time  on  40  days'  notice. 


LOANS— 

County  Bonds 
5sg'90J-J      $1 1,000c. -July  1  1910 
(Subject  to  call.) 

Highway  Bonds. 
4J^s  09  A-O  $l,050,000Feb  1 


OPTTON. 


T5-M9 


INTEREST  Is  payable  at  the  office  of  Kountze  Bros.,  New  York 
are  the  fiscal  agents  for  this  county. 

MARIN  COUNTY.     T.  J.  Fallon,  Treasurer. 

County  seat  Is  San  Rafael. 
LOANS —  When  Due. 

Refunding  Bonds 

4s  '96      J  J      $71,0000 1916 

BOND.  DEBT  Nov  1909.       $71,000 
Total  assessed  val.  1909  ..19,353,481 


who 


(Assessm't  about  65%  actual  value.) 
State  &  Co  tax  (per  M)i  Inside  $11.60 

1909 \  Outside  15.50 

Population  In  1890. 13,072 

Population  In  1900 15,702 


MENDOCINO  COUNTY. 

County  seat  Is  Uklah. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  '01      J-J     $75, 000c. July  1   '10-39 

BOND.  DEBT  Mch  1909 $77, 500  !  Population  In  1890 17,6__ 

Total  assessed  val  1909,. .15,536. 157    Population  In  1900. -.20,465 

INTEREST  payable  In  Uklah. 

MERCED  COUNTY. 

Auditor. 
County  seat  Is  Merced. 


Geo.  A.  Johnson,  Treasurer. 

(Assessment  about  H  actual  value.) 
State  &  Co  tax  (perl  Inside.. .$12. 70 

$1,000)1909 /Outside..    17.70 

12 


J.  P.  Thornton,  Clerk;  A.  L.  Silman' 
Bonds  are  exempt  from  taxation. 


State*  Co  tax  (per  $1,000) '09  $20.00 

Population  In  1890 8,085 

Population  In  1900 .9,215 

Population  In  190.)  (est) 16,000 

INTEREST  Is  payable  In  Merced. 


LOANS —  When  Due. 

Refunding  Bonds 
4s  g   03  Dec   $70, 000c. .Dec  1  TO-  16 
BOND.  DEBT  Sept  1909.       $70,000 
Assessed  valuation  1909..  19,686,439 
(Assessment  auoat    H   actual  Viilue.j 

MODESTO.     W.   O.  Thompson,  Clerk. 

This  city  is  in  Stanislaus  County.      Incorporated  1884. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  20  '09.     $82,000 

_s  $17,000 I  Assessed  valuation  1909_._1,628,465 

Fire,  Water,  Sewer  &   Street  Bonds.    (Assessment  about   )4  actual  value.) 
5s  g  '09  J-D     f$6,000c.Dec   1    T0-T2   Total  tax  rate  (per  $1 ,000) '09. $15. 00 

^39,000c.Dec   1    T3'25   Population  in  1909  (est.) 4,500 

U8,000cDec  1    "26-'28 
INTEREST  payable  at  Modesto. 

MODESTO  IRRIGATION  DISTRICT.     C.  S.  Abbott,  Sec 
This  district  (P.  O.  Modesto)   Is  In  Stanislaus  County.     All  bonds  are 
tax-exempt. 


LOANS—  When  Due. 

5s  J-J   $1  008.511c.-Jan  '23-42 

5s  J-J         332,000c. Jan    25-44 

6s  g         J-J  18,000c.Jan  '14-23 

Bonds,    coupons    and    war- 
rants not  yet  exchanged.       $4,450 
INTEREST  Is  payable  at  Treasurer's  office  ana  at  the  First  National 

Bank,  Modesto. 


TOTAL  DEBT  Oct  13  '09. $1,362, 961 
Assessed  valuation  1909..  5,539,270 
Tax  rate  (per  $1,000)  1909.. .$23.00 
Population  In  1909  (est.) 12.000 


MONROVIA. 

Monrovia  is  In 
LOANS— 
6s  July  $25 

6s  g         July       2 
4.20s'07Ann     10 

Water  Bonds. 
6s  July  $18 

6s  July     15 

5s    07     Ann     15 
5s  '08     ...      10 
part  yrly 
J-J    $16 


L.  E.  Hotchkiss,  Clerk. 
Los  Angeles  County. 

When  Due. 
,000. ..July  1  '10-34 
,000...  Mch  10  1910 
,000 


,125. .-July  1  '10-38 
,500..Mch  10  TO-40 

,000 

000 

.  on  Mch  1  up  to  '28) 
-,500. .July  1  T0-'42| 
INTEREST  is  payable  at  Los  Angeles. 


(Matur 
6s  '09 


Park  Bonds. 

5s  '05      J-D    $17,500. ..Dec  1  '08-41 

Building  Bonds. 
5s  '05  J-D  $7  .595... Dec  1  '08-45 
BOND.  DEBT  July  1909..  $123,425 
Total  assessed  val.  19<i8_  .  .2  .187  ,000 
(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)   1908. ..$14. 00 

Population  In  1890.. 907 

Population  In  1900 1.205 


MONROVIA  CITY  SCHOOL   DISTRICT.     F.  S.  Whltcomb.  Clerk. 


LOANS —  When  Due 

5s  '08      ...     $8,000 1910-1918 

BOND.  DEBT  July  1  1909- .$61 ,000 


Assessed  valuation  1909.. $2,669,990 
i  Assessment  ai>out  3-5  actn  o  value.) 
School  tax  (per  $1,000)   1909. .$1.36 


MONTEREY.     W.  E.  Parker,  Clerk. 

This  city  Is  in  Monterey  County. 
LOANS—  When  Due.  |  BONDED  DEBT  July  1909  $150,000 

Municipal   Improvement  Bonds.        Assessed  valuation  1908 1,870,215 

5s  g  '09  J-J  $150,000c_Jan  2  T  1-'51  |  Population  In  1900... 1,748 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

OAKLAND.     Frank  K.  Mott,  Mayor;    Geo.  E.  Gross,  Aud. 

Oakland  Is  the  county  seat  of  Alameda  County.     Incorporated  1854. 
LOANS —  When  Due.  I       Refunding  Bonds 

School-Building  Bonds.  I  4s  g  '97  M-S  $98, 000c. -Sept  1  T0-'37 

5s    02     J-J     $60,000c.July  15  T0-T2  I       Sewer  Bonds. 

4>^g'05  J-J  $559.075--Jan  15  T0-'47 


.Nov.    1909.  J 
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When  Due. 


LOANS— 
Park  Bonds. 

4Mg'07  J-J  J942.400c.Jan  15  '10-'47 
BOND.  DEBT  Oct  1  1909. $1,659, 475 
Tot.  assessed  val.  *09-'10  117,600,000 
(Assessment  about  3-5  actual  value.) 

INTEREST  on  all  bonds  payable  at  City  Treasurer's  office;  school  and 
sewer  bonds  can  also  be  paid  at  National  Park  Bank,  New  York. 

OAKLAND  SCHOOL  DISTRICT.     R.  B.  S.  York.  Dep.  Supt.  City  Schools 


Total  tax  ratel  Old  City $27.00 

(per   $1,000)  \ Annex  of  '91.   26.90 
1909-1910  ..JAnnex  of  '97.   26.70 

Population  In  1900 66,960 

Population  In  1909  (est) 220.000 


LOANS—  When  Due. 

4s  J-J  $840,000c..July  '10-'44 

4s  268,000 

BOND.  DEBT  Sept  1909. $1 ,108,000 


Assessed  valuation,  real. $90,000,000 

Assessed  val,  personal 13,000,000 

Total  valuation  1908 103,000.000 

(Assessment  about   M  actual  value.) 
School  tax  (per  $1,000)  1908.. $4.50 


INTEREST  Is  payable  at  Oakland. 

TAX  FREE. —  Bonds  are  exempt  from  taxation. 

PALO  ALTO.     A.  G.  Walker,  Clerk. 

This  city  Is  In  Santa  Clara  County.     Incorporated  July  1  1909. 


When  Due. 


BOND.  DEBT  July  1  1909.  $156,500 
Assessed  valuation  1909. ..3, 343. 521 
(Assessment  about  50%  actual  value) 

Tax  rate  (per$l,000)  1909 $32.60 

Population  In  1900 1.658 

Population  In  1909  (est.) 6,000 

INTEREST  payable  In  Palo  Alto. 
Bonds  are  tax  exempt 


LOANS 

Water  Bonds 
5s  A-O  $26, 000c    

Sewer  Bonds. 
5s  A-O  $29 ,000c    

Improvement   Bonds. 

5s  A-O  $33  ,000c 

5s  A-O     73,125c    

5s  g  '09  J-J       14,000_.July  1  '10-'49 

PASADENA.     Heman  Dyer,  Clerk;  D.  D.  Kellogg,  Auditor. 

'''his  clT  is  in  Los  Angeles  County       Incorporated  June  14  1.S86. 

A  Special  Water  Committee  is  investigating  the  properties  of  the  Lake 
Vineyard  Land  &  Water  Co.  and  the  Pasadena  Land  &  Water  Co.,  with 
the  view  to  calling  an  election  for  the  purchase  of  the  same.  V.  89,  p.  944. 
LOANS—  When  Due.  ;       Electric-Light  and  Fire  Bonds. 

Improvement  Bonds  4s  '06     J-J  $185, 000c.  ..July  1  1946 

4s  g  '02  J-J     $P8,800c&rJan  2 '10-'22        Electric-Light  and  Sewer  Bonds. 
4sg'02J-J     122,100c&rJan  2  '10-'42  ;  4Mis'08  A-O     $97. 500c. .Apr    11948 

Library  Bonds.  (  BOND.  DEBT  July  1  1909     $676,325 

7s  '90     Feb         $425c Feb  1  1910  Total  assessed  val.  1909.-38,910,000 


Water  Bonds 

4s  '05      M-N$22,500c  May  1   '10-'45 

Electric-Light   Bonds. 
4s  '09  M-S  $150, 000c. Men  1  '10- '49 

INTEREST  payable  at  Pasadena 

TAX  FREE. — All  the  above  bonds  are  exempt  from  taxation. 
PASADENA     CITY    SCHOOL   DISTRICT.      A.    L.     Hamilton,     Supt. 

Includes  the  City  of  Pasadena  and  North  and  East  Pasadena. 


(Assessment  about  60%  actual  value) 
City  tax  rate  (p.  $1 ,000)  '09-10.$9.80 

Population    In    1900 9,117 

Population    in    1909    (est.)  ...32,500 


4Mis'08  ..  $150, 000c. Men  1  '13-'42 
TOTAL  DEBT  July  1  '09.  $470,000 
Assessed  valuation  1908.  .27,719.706 
(Assessm't  abt.  33  to  40  %  actaul  val) 
School  tax  (per  $1,000)  1908. ..$7. 00 


LOANS —  When  Due. 

School  Bonds. 

4  His  '02Sept  $65, 000c  Sept  15  '10-'22 
4s  'Ji Sept  50,000c  Sept  8  '13-'37 
4  Mis  '04Oct  45,000c  Oct  24  '10-'18 
4s'06      M-N$150,000C   Mch  12  '10-'39| 

INTEREST  on  the  4%  bonds  Is  payable  at  the  County  Treasurer's  office, 
Los  Angeles. 

PLUMAS  COUNTY.     H.  P.  McBeth,  County  Auditor. 

Qulncy  Is  the  county  seat.     All  bonds  are  tax-exempt, 


BOND.  DEBT  Nov  10  1909  $135,100 
Total  assessed  val.  1909... 5,645,747 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per$l,000)  '09.. $20. 00 
Population  In  190'  (est.). 6.000 


LOANS—  When  Due. 

Refunding  Bonds. 
4s  A-O  $35,100c 1934 

Bridge  and  Highway  Bonds. 

f$40,000c Oct  1  1917 

4sg'07A-Oi    20,000c Octll922 

I    20,000c Oct  1  1927 

I    20.000c Octl  1932 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 

POMONA.     T.  R.  Trotter,  Clerk. 

This  city  Is  In  Los  Angeles  County.      Incorporated  Jan.  1888 


LOANS 

Sewer  Bonds. 
5s  "00     J-D    $23,250 

Park  Bonds. 
4s  '03     J-D    $25,500 

School  Bonds. 

..'03     J-D     $25,500 

4Mis'07  J-D    39,000c. July  1 


When  Due. 


10-'49 
'10-'49 


City-Hall  Bonds 

4Ms'09J-J  $30,000c.July 
4Mis'09  J-J  23, 000c. July 
BOND.  DEBT  Oct  18  '09..  $166,250 
Assessed  val.  1909  (est.)  ..5,292,446 
(Assessment  about  Mi  actual  value.) 
Total  tax  (per  $1,000.)  1909  ..$16.00 

Population  In  1900 5,520 

Population  in  1909  (est.) 12,000 

INTEREST  Is  payable  at  the  City  Treasurer's  office. 

REDLANDS.     L.  W.  Clark,  Clerk  and  Assessor. 

This  city  Is  In  San  Bernardino  County.     Incorporated  Nov.  1888. 


'10-'47 


LOANS—  When  Due. 

City  Bonds. 
6s  g         M-N  $15, 000c  May  1   '10-'12 

Fire  Hall  Bonds. 
4Hsg     M-N     $1 ,500c  Nov   1    '10-'12 

Street  Bonds. 
4Hsg    J-J       $l,250c.  July  1   1910 

Municipal  Improvement  Bonds. 
4Mg'05  J-J     $90.000c.July  15  '10-'45 

Special  Improvement  Bonds. 
5s  g  '07  J-J     $45,000.. Jan  15  '10-'27 

INTEREST  on  the  6%  city  bonds  Is  payable  at  the  Chase  Nat 
New  York;  on  all  other  bonds  at  office  of  City  Treasurer. 
REDLANDS  SCHOOL  DISTRICT      W.  P.  Smith,  Superintendent. 


Public  Park  Bonds 

4Mg'07  F-A  1  $13, 000c.  Aug  1  '10-'22 
\  10,000c. Aug  1  '23-'27 
BOND.  DEBT  Sept  18  '09.  $175,570 
Assessed  valuation  1909. ..8  028,000 
(Assessment  about  1-3  actual  value.) 
City  tax  rate  (per  $1,000)  '09. $13. 00 

Population  in  1890 1,904 

Population  in  1900.. 4,797 

Population  in  1909   (est.) 12,000 


Bank, 


LOANS— 


..'00 

..'01 
..'02 
..'02 


$3,000.. 

/   1,000. 

l    3,C" 


.'03 


When  Due 
July  16  1910 
.Mch  6  1910 

000 Mch  6  1911 

16,000_.Aug22  '12  '19 

14.000.Sept  15  '10-'23 

...  S    21,000-. May  26  '12-18 

\      4,000. ..May  26  1919 

RIVERSIDE.     C.  R.  Stibbens,  City  Auditor. 

This  city  Is  the  county  seat  of  Riverside  County.     Incorporated  1883 


J  $4,000. 

1   1,000.. 

..'04       14.000.. 

..'07       56,000.. 

5sg'08     Aug     50,000c. 
BONDED  DEBT  Oct 


Apr  13  '20-'21 
.Apr  13  1922 
Mch  8  '10-'23 
July  17 '10-23 
Aug  24  '23-'32 
'08.  $158,000 


LOANS —  When  Due. 

Street  Improvement  Bonds. 
5s  s. -an. $58, 500c  Aug  1   '10-'35 

Electric- Light  Imp't  Bonds. 
5s  F-A   $26 ,000c  Aug    1    '10-'37 

Steam  Power  Plant  Bonds. 
4s  g J-D    $31 ,000c  June  1  '10-'40 


BOND.  DEBT  Sept  21  '09  $115,500 
Total  assessed  val.  '09- '10. 11. 989. 628 
(Assessment  abt.  30  %  actual  value.) 
City  tax  rate  (per  $1,000)  '09. .$11. 50 

Population  In  1890 4,683 

Population  In  1900 7,973 

Population  in  1909  (est.) 13,000 


INTEREST  on  steam  power  plant  bonds  Is  payable  at  Riverside;  on  all 
other  bonds  at  New  York. 
RIVERSIDE  CITY   SCHOOL   DISTRICT      A.   N.   Wheelock,  Supt. 


LOANS —  When  Due 

4s  g         F-A  $40.000c 1911-1920 

5s  ...     J    4,001  clunc  18  'It'll 

I    1  .000c    -June  IN  1912 
4s  F-A        2,500c_Feb    5     1910 

5s  '08     June    40,000c.June  3  "13-'22  | 

INTEREST    payable     .t    County  Treasury. 

RIVERSIDE  COUNTY.     Geo.  H.  Brown,  Auditor 

Riverside  Is  the  county  seat. 
LOANS—  When  Due. 

Court-House  Bonds. 
4s  g  '02  M-S$150.000cSept  1  '13- '42 
BOND.  DEBT  Oct  15 '09.     $150,000 
Total  assessed  val.  '09. .$30, 669, 885 


BONDED  DEBT  Mch  1  '0J  $88,500 
Assessed  valuation  1908..  9,349,692 
(Assessm't  30  to  50%  actual  val.) 
School  tax  (per  $1,000)  1908- -$6.50 
Population  in  1908  (est.) 13,000 


(Assessment  about  Mi  actual  value.) 

State  &  Co.  tax/ Inside $11.50 

per  $1,000)  '09\OutsIde 17.50 

Population  In  1900 17,8(11 

Population  In  1909  (est.) 27.000 


INTEREST  Is  payable  at  County  Treasurer's  office, 
SACRAMENTO .   Fred .  W .  Carey ,  Aud . ;  E .  Haynes ,  Deputy . 

This  city  Is  the  county  seat  of  Sacramento  County  and  the  capital  of  the 
State  and  was  re-lncorporated  April  23  1863.  The  original  debt  was  a 
little  less  than  $1,600,000.  being  four  series  of  6%bonds,  Issued  In  1858,  and 
falling  due  In  1888.  1893,  1898  and  1903.  The  flood  of  1861-1862  destroyed 
half  of  the  property  values.  The  coupons  had  been  delinquent  for  a  dozen 
years  and  In  1872  a  Funded  Debt  Commission  (abolished  by  Legislative 
Act  of  1899)  was  created  and  received  from  the  city  a  gift,  or  capital 
of  $212,080.80.  With  this  It  bought  bonds  and  coupons,  and  collected 
from  the  city  as  other  creditors  did  and  re-Invested  In  more  bonds  and 
coupons.  In  1899  the  Commission  was  ordered  by  decree  of  Court  to  cancel 
$1,411,167.60  of  the  bonds  and  coupons  at  par. 


LOANS —  When  Due. 

Water-Main  Bonds. 
4s  '03     J-J  $126. 000c Jan     1  '10-"41 
(Subject  to  call  at  any  time.) 
Levee  and  Sewer  Bonds. 

4sg  '05  J-J  $145. 000c Jan '10- '38 

(Subject  to  call  at  any  time.) 

5s  '94     J-J     $15  OOOcJan     1  '10-'13 

(Subject  to  call  at  any  time.) 

4s  g '08  J-J  $195, 000c Jan  11948 

(Subject  to  call  at  any  time.) 
High-School   Bonds. 
4s  '05      J-J  $180,000c.Jan     1   '10'45 
(Subject   to   call   at   any   time.) 

4s  '08     J-J     $48, 000c    .-    . 

4s  '08      J-J        72,500cJuly  1   '10-'38 
(Subject  to  call  any  time.) 

SACRAMENTO  COUNTY. 

County  seat  Is  Sacramento. 
LOANS—  When  Due. 

Refunding  Bonds. 
4Ms'92JJ        $82  000c. July  1  1912 
4M=S'93  J-J  58,000c. July  1  1913 

Bridge  Bonds. 
4Ms'07  J-D    225,000-.Decl0'17-'46 

Court-Mouse   and   Jail    Bonds. 
4Mis'07  J-D  $660, 000.. Dec  10  '17-'46 

Road  Bonds. 


City-Hall  Bonds. 

4s  '07      J-J  $285,000c.July  1   '10-'47 

Old  bonds  outstanding $7,100 

BOND.  DEBT  Sept  15  '09$1,073,600 
Assessed  valuation,  real.. 24 ,315,550 

Assessed  val.,  personal 6,091,350- 

Total  valuation  1909 30.406. 9,0 

(Assessment about  50  %  actual  value.) 

City  tax  (per  $1,000)  1909 $16.00 

Population  In  1890 26,386 

Population  In  1900  (Census)  ..29,282 

Population  In  1907 50,000 

Population  In  1909  (est.) 65.000 

INTEREST  payable  at  Sacramento. 


L.  P.  Williams,  Auditor. 

BOND.  DEBT  Sept  20  '09$1,625,000 

Floating  debt 73,125 

Value  of  Co.  property  ('09)  562,268 
Total  assessed  val.  1909.-58,298,532 
(Assessment  about  60%  actual  value) 
State  &  Co.  tax  per\Inside.._$20  00 
$1,000),    1909. .. /Outside  .   19.2& 

Population  In  1890 40,339 

Population  In  1900 45,915 

Population  In  1908  (est.) 83,000 

,  New  York. 

except  those  of  1907,  are  sub- 


4Mis'07  J-D$600,000..Decl0 '17-'46 

INTEREST  is  payable  at  Kountze  Bros 

OPTIONAL. — All  of  the  county's  bonds 
Ject  to  call  on  forty  days'  notice. 

SALINAS  CITY.     John  J.  Kelly,  City  Clerk. 

This  city  is  In  Monterey  Countv. 
LOANS —  When  Due. 

Sewer   Bonds. 
5s  '97     ...    $28,000. .Jan   2 

City  Hall  Bonds. 
5s  g  '06  J-D    $47.500c.Dec31 

School  Bonds 
5s  '09      ...     $22,500_. Jan    2 
5g  '06  J-D   14,250c..Dec  31 

SAN   BERNARDINO. 


'10-'37 

•09-'4G 

'10'39 
'09- '46 


BOND.  DEBT  Mch  12  '09.  .$112,250 

Assessed  valuation  1908 2,126,060 

(Assessm't  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '08  $29.40' 

Population  In  1900 3,304 

INTEREST  payable  at  City  Treas- 
urer's office. 


Harry   Allison,   Clerk. 
This  city  Is  located  In  San  Bernardino  County.     Incorporated  1886. 


LOANS— 

Water  Bonds 
6s  J-J        $8 ,000c 

4s  '03  A-O  138,550c 
4s  '03  A-O  57,800c 
mprovement  Bds.- 


When  Due.  BONDED  DEBT  Sept  '08  $321 ,125 
Total  valuation  1906-'07... 5,033  354 
(Assessm't  about  40%  actual  value. » 
Total  tax  rate(per  $1 ,000)  '07. $17. 50 

Population  In  1900 6,150 

Population  In  1906  (est.) 15,000 


..Jan  1  1910 
Apr  1  '10-'43 
Apr  1  '10-'43 
■(Tax-Exempt) 

4Mis'08  A-O$107,2o0 1910-1948 

INTEREST  Is  payable  at  City  Treasurer's  offlceand  In  New  York. 

SAN  BUENVENTURA.     Edwin  Isensee,  Clerk. 

This  city   (P.   O.  Ventura)   Is  In  Ventura  County.     Incorporated  18f« 
Reincorporated  1905. 


Ll)Ai\s-  When  Due. 

Alunicinal  Improvement  Bonds. 

5sg'07J-D   $134,189c.Dec30'09-37 

(Part  due  each  year.) 

Park    Bonds. 

5s  g, '07  J-D      $9  .(125-..  Dec  1  '09  '27 

(Part  due  each  year.) 

Town-H^II  Bonds. 
5s  g'03  M-N    $5,600c..May  1  1923 
(Part  due  each  year.) 


Sewer    Bonds. 

5s '03      M-N     $5,600c__May  1  1923 
(Part  due  each  year.) 
Street   Bonds. 
5s  g '03  M-N     $1, 400c. -May  1  1923 

(Part  due  each  year.) 
5s  g  '03  M-N       2,400c. .-May  1  1923 
BOND.  DEBT  Oct  9  1909.  $158,214 
Total  assessed  val.  '09-10. .1,747, 377 
(Assessment  about  Mi  actual  value.. 

Tax  rate  (per$l,000)  1909 $18. 00- 

Population  In  1905 3,118 

INTEREST  payable  at  city  treasury.     All  bonds  exempt  from  taxation. 

SAN  DIEGO.  J.F.  Forward,  Mayor;  Daniel  Potter,  City  Aud. 
This  Is  the  county  seat  of  San  Diego  County.  Incorporated  Jan.  1  1835. 
All  bonds  are  exempt  from  all  taxes. 


4Mig'07  J-D 


'10-'43 
•10-M5 
•10-'42 


LOANS—  When  Due. 

Street  Bonds. 
4M?g'07  J-D    $66,000c.June  1  "10-'42 

4Mis'07  J-D        4.000c ...1910 

Bridge  Bonds. 
4Mis'03  J-J      $2. 000c  July  1  10'13 

Sewer  Extension  Bonds. 
4Mis'03  J-J  $119,000c.July  1 
4Mlg'05A-O     67 ,500c  .Oct  1 
32,138C.June  1 

48,500 

51,395 

4,149 

12.335 

3,889. 

5.000 

2,500 Junel  1918 

2,000 June  1  1919 

2,500 June  1  1920 

18,000. .June  1  '21-'22 
SAN  DIEdO  SCHOOL  DISTRICT. 


Water  Bonds. 
4Mls'01  J-J  $480,000c.JuIy  1  '10-M1 
4M5s'03  J-J  169,150cJuly  1  '10-'43 
4Mig'05A-O  47.250c.Oct  1  '10-'45 
4Mg'07J-D  56.130--June  1  '10-'47 
4Mis         258.891 

Fire  Department  Bonds. 

4Mis         $63,000 

..  '08      ...       65.000 

Refunding  Bonds. 
4Ms'98  J-J  $190,1 2oc.Jan   3   '10-'38 

Reservoir  Bonds. 
4Mg'07  J-D  $143.961c.June  1  "10-'45 
BOND.  DEBT  Apr  1909. $1 .900, 000- 
Water  bonds  (included)..  1,183,000 
Total  assessed  val.  1909. -35,020,325 
(Assessment  about   Vi  actual  value.) 

City  tax  (per  $1,000)  1908 $14.80 

Population  In  1900 17,700 

INTEREST  pavable  In  San  Dleeo. 

S.  W.  Beldlng,  Secretary 
LOANS —                               When  Due  I  BOND.  DEBT  Mch  16  '09     $258,000 
4s  g  '06  July$l 02 ,000c. July    '10- '26  I  Assessed  valuation  1908.-20,414.484 
5s  '07     July  150.000  .-July  5  '13- '27  I  (Assessment  about  2-3  actual  value.) 
4Mis'09  s-an     45,000 1921-1929  I  School  tax  rate  (per  $1,000)  '03. $2.60 

INTEREST  Is  payable  at  County  Treasurer's  office. 
SAN  DIEG.O  HIGH  SCHOOL  DISTRICT.     S.  W.  Beldlng.  Secretary. 
LOANS —  When  Due.  I  Assessed  valuation  1908.  $20.114,4' 4 

5s  g  '05  M-S  $135, 000c  Sept    '1 1 -'25  I  (Assessment  about  2-3  actual  value 
BOND.  DEBT  Mch  16  1909  $135,0001  School  tax  rate  (per  $1 ,000)  '08. $1.80 

INTEREST  payable  at   County  Treasurer's  office 

SAN  DIEGO  COUNTY.     John  F.  Schwartz,  Treasurer. 

San  Diego  Is  the  county  seat. 


4Mis'08 


LOANS— 

Highway  Bonds. 

4Msg'09  A-O/$930,000Oct  1  '10-'39 

\    320,000  Oct  1  '40-'49 

State   &  county  taxlnslde    ..$14.00 


When  Due.  |BOND.  DEBT  Oct  1909.. $1 .250,000 
Assessed  valuation  1909_.37.481,203 
State    &   Co.    tax    per   Inside'  $14. 00 

$1,00)  1909 lOutside  20.00 

Population  in  1900 35,090 


(per$l,000)  1909. lOutside.   20.001  INTEREST  payable  in  San  Diego. 

SAN  FRANCISCO.     Edward   R.   Taylor,   Mayor;  John   E. 

Behan,  Clerk  Board  of  Supervisors. 

San  Francisco  is  In  San  Francisco  County,  and  the  financial  statement 
given  below  Is  for  both  city  and  county.  On  Nov.  5  1907  the  city  voted 
In  favor  of  21  amendments  to  the  City  Charter.     V.  85,  p.  1418. 

Earthquake  and  Fire. — This  city  was  visited  by  an  earthquake  on  April  18 
1906,  and  the  subterranean  upheaval,  together  with  the  fires  resulting 
therefrom,  caused  the  loss  of  many  lives  and  the  destruction  of  property 
to  the  estimated  value  of  several  hundred  millions  of  dollars.  The  territory 
destroyed  by  fire  covered  2,500  acres,  or  about  four  square  miles.  See 
V.  82,  p.  945,  999  and  1060.  A  compilation  of  the  New  York  State  Insur- 
ance Department  revealed  a  gross  Insurance  loss  of  $222,836,307  and  a  net 
loss  after  deducting  re-Insurance  and  estimated  salvage  of  $132,823,067. 
See  V.  82,  p.  337.  Final  steps  have  been  taken  by  this  city  for  acquiring 
the  plant  of  the  County  Line  Water  Co.  V.  89,  p.  1364.  [$4,000,000 
bonds  will  be  offered  Dec.  6  1909.] 


'10-'44 


LOANS —  When  Due. 

Oolden  (inte  Park  Bonds. 
3Mis       J-J  $287.000c.July  1 

Library  Bonds. 
3MiS         J-J  $534,300c.July  1   '10-'22 

Mission  Park  Bonds. 
3H8         J-J  $255,500c.July  1   '10-'44 

Playground  Bonds. 
3  Mis         J-J  $647.500c.July  1   '10-'44 

Hospital  Bonds 
3Mi8         J-J  $125,000c.Julv  1 
5s  '08      J-J     680. 000.. July  1 

Sewer  Bonds. 
5s  "08  J-J$  1,600.000.. July  1 


School  Bonds. 
3  Ms         J-J  $628,600. .July  1   "10-'16 
5s  '08    J-J  2, 100,000. .July  1  '14-'48 

Street  Bonds. 
3  Ms         J-J  $546.500c.July  1   '10-*19 

City  Jail  and   Hall  of  Justice. 
3  Ms        J-J  $191,400c.  July  l'10-'20 

5s  660,000 

Fire-Protection  Bonds. 
5s  '08     J-J$3.000,000..Julyl  '16  '55 
14         Garbage  Disposal  Bonds. 
32  |  5s  '08      J-J  $640, 000.. July  1   'll-'30- 
I       Water- Sup  ply  Bonds. 
'15-'54|4Mis'09  J-J  $240,000__Jan   1    '10-'15 


'10 
'13 
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Special  bonds  made  payable  by  statute  from  taxes  on  lands  benefited: 

Montgomery  Avenue  bonds $1,579,000 

Dupont  Street  bonds,  7s,  amount  outstanding 285,000 

The  Dupont  Street  bonds  have  long  been  Involved  In  litigation,  but 
the  U.  S.  Circuit  Court  in  Sept.  1903  ruled  in  favor  of  the  bondholders — 
the  property  owners  being  made  liable  for  the  face  value  of  bonds.  V.  77, 
p.  988     An  appeal  was  taken,  which  up  to  Oct.  1  1909  was  still  pending. 

Holders  of  Montgomery  Avenue  bonds  brought  suit  against  the  State 
to  recover  the  face  value  and  interest  aggregating  $2,000,000.  The  Su- 
perior Court  holds  that  the  State  is  not  liable.  V.  78,  p.  1565;  V.  79, 
p.  925.  1659,  and  V.  80,  p.  483,  1070;  V.  81.  p.  1449. 

INTEREST  is  payable  in  gold  in  San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS.  &c— 

Oct.  1   '09.     Oct.  1   'OS.  Sept.  1  '07.  July  1  '06. 

Total  bonded  debt $12,140,800      $3,439,800  $3,865,600  $4,568,600 

Sinking  funds 19,803             21,022  77,875  442,309 

Net  debt $12,120,997      $3,418,778      $3,787,725     $4,126,291 

CITY  PROPERTY. — The  following  is  a  description  of  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to  the  State 
Comptroller  by  direction  of  the  Board  of  Supervisors  in  October  1909. 
The  water,  gas  and  electric-light  plant  are  not  owned  by  the  city. 

Park  reservations,  public  squares  and  improvements $14,100,000 

Fire  department,  lots  and  Improvements,  apparatus,  &c 1,973,800 

Police  department,  lots,  improvements  and  furnishings 160,000 

Fire  alarm  and  police  telegraph,  apparatus,  &c 254,000 

City  hall,  Hall  of  Justice,  county  jails,  hospitals,  almshouses, 

lots  and  improvements  and  furniture ..     4,878,300 

Cemetery  reservation 590 ,000 

Sundry  lots - 2*2  ,600 

Channel  Street  lots  from  Ninth  to  Eighteenth  streets- 110,000 

School  lots.  Improvements,  libraries,  furniture,  &c 6,892,000 

Garbage  system 350,000 

Hetch-Hetchy  lands 173,800 


Total $29,764,500 

ASSESSED    VALUATION    AND    TAX    RATE.— Assessment    65%    to 
70%  actual  value.     Assessment  decreased  In  1906  owing  to  earthquake. 


-Assessed     Valuation- 


Years.                            Real.  Personal.  Total. 

1908-09 $349,511,992  $104,820,828  $454,332,820 

1907-08 327,505,007  102,127,826  429,632,843 

1906-07 287,503,797           88.634,940  376,138,737 

1905-06 402,127,261  122,258,406  524,385,667 

1904-05 380,282,050  122,610,409  502,892,459 

1901-02 289,682,092  123,417,901  413,099,993 

1899-00 -.    285,305,370  119,806,245  405,111,615 

1889-90 241.119,410          64,920,995  306,040,405 

1879-80 166.429,845          51,057,229  217,487,074 

1869-70 69,776,603          44,982.907  114,759,510 


Tax  Bate 
per  $1,000 
$19.00 

18.60 

17.98 

1G.54 

16.55 

15.62 

16.30 

17.22 

19.95 

30.80 


44,982.907 
The  tax  rate  for  city  andcounty  purposes  for  1908  was  $15.00  and  for 
State  purposes  $4.00  per  $1,000  of  valuation. 

The  amount  of  taxes  levied  In  1908-09  for  city  and  county  purposes  was 
$116,814,992  for  State  purposes  was  $1 , "'SO, 608;  total  amount  of  taxes, 
$111,817,331. 

"1  on  the  $100  for  all  current  expenses 
for  which  purposes  Is  allowed  7  cents 


The  charter  limits  taxation  to 
except  the  maintenance  of  parks 
additional  on  the  $100. 

POPULATION.  — In  1909  (est.) 


500,000;   in  1900  (Census)  was  342,782; 


In  1890  It  was  298,997-    In  1880  it  was  233,959;    In  1870  it  was  149,473. 

SAN  JACINTO  AND  PLEASANT  VALLEY  IRRI.  DIST. 

This  district  was  declared  by  the  court  as  illegal. 


SAN    JOAQUIN    COUNTY. 

of  County  Supervisors. 

Stockton  is  the  county  seat. 
LOANS —  When  Due. 

Highway  Bonds. 
5s  g  '09  J-J  $290, 000c 1912-1949 

(For  maturity  see  V.  89,  p.  243.) 


Eugene    D.    Graham,    Clerk 


BOND.  DEBT  Aug  1909.     $290,000 
Assessed  valuation  1909. .50,592,150 

Population  in  1900 35,452 

State  &  Co.  tax  rate  J  Inside    .$12.00 
|      (per  $1,000)  1909. \Outside.    15.76 
INTEREST  is  payable  at  the  County  Treasurer's  office  or  at  the  office 
of  Kountze  Bros.,  New  York  City. 

SAN  JOSE.     Chas.  W.  Davison,  Mayor;  Roy  Walter,  Clerk. 


This  city  Is  in  Santa  Clara  County, 
exempt  from  taxation. 
LOANS —  When  Due. 

Municipal    Improvement    Bonds. 
4s  g  '06  A-0  $198, 849c. .Apr  1  -10-'46 

High  School  Bonds. 
4^sg    J-D    $51 ,750c. .June  1 '10-37 

Sewer  Bonds. 
4J^sg     J-D    $28,000c.June  1  '10-'37 


Incorporated  1850.     All  bonds  are 

City-Hall  and  Fire  Bonds. 
4HsgF-A$142,246  C--.Augl  '10-'47 
BOND.  DEBT  Men  6  *09.  $433,875 
i  ot  il  assessed  v.il.  '08-'i  9  19.197.00  > 
l  i  essment  about  3-5  actual  value) 
Total  tax  rate  (ner  M)  '08-'(  9.S25.0  > 

Population  In  1900 21,500 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 

SAN  JOSE  SCHOOL  DISTRICT.     Alex.  Sheriffs,  Supt.  of  City  Schools. 
LOANS—  When  Due.    BOND.  DEBT  Sept  1909.     $254,000 

4sg  '07  Jan;$16">,000c-Jan   1  '10- '42  Total  assessed  val.  1909.-19.600,000 
1     50,()OOc.Jan   1  '4.V47    (Assessment  about  3-5  actual  value.) 
5s  '08     M-N    34,000c.May  1  '10-'43!  School  tax  (per  $1,000)  1909. .$25. 90 
INTEREST  Is  payable  at  the  County  Treasurer's  office 

SAN    JOSE 

Schools. 
LOANS- 


HIGH    SCHOOL    DISTRICT.     Alex.    Sheriffs,   Supt.    of   City 


When  Dt/f.lBOXD.  DEBT  Sept  1909.  $185,250 
<  $120,000c  ..-1910-1924  | Total  assessed  val,  1909.-19, 600. 000 

4s  s  '07  Jan  I    13,000c : 1925  |  (Assessment  about  3-5  actual  value.) 

i    13,000c    .1926|School  tax  rate(per  $1 ,000)  'O9.$25.00 

I    13,000c   1927  1      INTEREST    Is    payable    at    the 

5s  '08      M-N    19.00Or    Ma:     I    'i  l    -      County  Treasurer's  office. 

SAN  LUIS  OBISPO.     W.  J.  Miles,  Clerk. 
This  city  Is  In  San  Luis  Obispo  County. 


LOANS—  IV"  hen Due. 

Improvement  Bonds. 
5s  g  '09  J-J  $18O,OO0c__Jan  1  '10-'49 

INTEREST  is  payable  at  City  Treasurer 

SAN  LUIS  OBISPO  COUNTY. 

San  Luis  Obispo  is  the  county  seat. 
LOANS—  When  Due. 

County  Bonds. 

Bs  '91      M-S  $12  000c 1911 

Wharf  Bonds. 
5sg  '06  July  $40,000c.July  1  1911-'30 

(Subject  to  call  after  July  1  1916.) 
5sg'0(>  July  $50, 000c. July   1  '11 -'35 

(Subject  to  call  after  Julv  1  1916.) 
BOND.  DEBT  Sept  1909. ..$102,000 

SAN  MATEO  COUNTY.     W. 

Redwood  City  Is  the  county  seat. 
LOANS—  U  hen  Due. 

Court  House  Bonds. 
4s  g  '06  M-Sf$9O,OO0c.Sept  1 
1   35,0OOc_Sept   ' 


Population  In  1900 3,021 


office. 

H.  H.  Carpenter,  Co.  Clerk. 

Assessed  valuation,  real.$12,08'>,504 

Assessed  val.,  personal 3,172,162 

Assessed  valuation,  RR_.   1,908,799 

Total  valuation  1909 17,167,465 

(Assessment  about  3-5  actual  value.) 
State  &  Co.  tax  per]  Inside. ..$14. 50 

$1,000)    1909 1 0utside  .   20.00 

Population  In  1909  (est.) 26,000 

Population  In  1900-.  16,637 

H.  Underbill,  Auditor. 


i 

($  15 ,000c.  Sept   1 
4sg'06MSJi      4,000c.  Sept  1 


BOND.  DEBT  Mch  1909.     $193,000 

Assessed   valuation   PJI'9    .27,075,129 

'10-'39   State  &  Co.  tax  perl  Inside.  ..$1 1.50 

'40-'46|       $1,000)    1909 \ Outside  .    16.50 

'10-'39    Population   In   1900    12,094 

'40-'43 !  INTEREST     payable    at    office    of 
'44-'46!      County  Treasurer. 


{     6,000c  .Sept  1 

SANTA  ANA,     Ed.  Tedford,  City  Clerk. 

Tlils  city  Is  In  Orange  County.     Incorporated  June  1  1880. 


LOANS —  When  Due. 

Bridge  Bonds — Tax  Exempt. 
5s '06      ...       $2,O0Or.Mch   1  'lO'll 

Water  Bonds — Tax  Exempt. 
5s '05      F-A   S85.500r.Feb    1  '10  '45 

Sewer  Bonds — Tux  Exempt. 
4Ms*98...     $47,000r 

City  Hall — Tax  Exempt. 
4Hs*04...    $14.000r  ..    


School  Bonds — 'I  ax  Exempt. 
4Hs'01...       $6,000    

Fire   Department — Tax  Exempt. 

4^8  '04...       $2,000    - 

BOND.  DEBT  Sept  20  '09.  $150,500 
Assessed  valuation  1909. ..5, 864, 000 
(Assessment  about  35%  actual  value) 

City  tax  (per  $1 ,000)  1909 $12.00 

Population  In  1909  (est.) 10,250 

Population  In  1900 4.933 

INTEREST  Is  payable  at  Treasurer's  office. 


SANTA  ANA  COMMON  SCHOOL   DISTRICT. 

LOANS—  When  Due.  I  School  tax  (per  $1,000)  1909... $2. 00 

.s  '09     $50,000 | 

SANTA  ANA  HIGH  SCHOOL  DISTRICT. 

LOANS —  When  Due.  \  School  tax  rate  (per  $1 ,000)  '09. $4. 00 

.s  '09     $25,000 I 

SANTA  BARBARA.     W.  R.  Kearney,  Treasurer. 

Santa  Barbara  Is  In  Sar.ta  Barbara  County       Incorporated  March  9  1874. 


LOANS —  When  Due. 

Boulevard  Bonds. 
5s  Mch  $10  500cMch25  1910-12 

4Hsg     F-A     42.500e..Aug  1  TO  '43 
4Hs'P7  F-A     47,500c.Aug  1   T0-'47 

Outfall   Sewer  Bonds. 
5s  Oct      $2.8  >0c.Out  22  '09-'ll 

Main  Sewer  Bonds. 
4^sg     F-A  $12, 250c-. Aug  1 '09  '34 

Bridge  Bonds. 
4)-2sg     F-A   $17,000c..Augl  T0-'43 

High-School   Bonds. 
5s  Jan    $48.000c.Jan  10  T0-'41 

Oak    Park   Bonds. 
4^s'04   F-A   $13.500c.Aug  15 '09,44 

INTEREST  Is  payable  at   Kountze 
agents  for  this  city. 


Water  Bonds. 
4Hs         F-A   $48,000c_.Aug  1  '10-'41 
_S  80,000 

.s  175,000 

4>^s'08  M-S     38,000. .Sept  1  '10-'48 

Municipal- Improvement  Bonds. 
4Hs'09  J-J     $43,000-.July  1  '10-'49 
BOND.  DEBT  July  1  '09..  $501,600 
Total  assessed  val..  1908__8,565,940 

(Assessment  Is  3-5  actual  value.) 
City  tax  rate  (per  $1,000)  '08.$12.50 

Population  In  1890 5  864 

Population  in  1900 6.587 


Bros.,   New  York,   who   are   fiscal 


SANTA  CLARA.     G.  J.   Fenton,  Clerk. 

This  town  Is  In  Santa  Clara,  county. 


When  Due. 


Sewer  Bonds. 
4Hs'07 $29, 250. .May  1  '10-'47 

Water  Bonds 

5s  '95      $39,000.. May  1  '10'35 

BOND.  DEBT  July  1909..  $159,000 
Total  assessed  val.  1 908... 1 ,918.343 
Total  tax  rate  (per  $1,000)  '08. $14. 70 
Population  in  1900 9,240 


LOANS 

School-House  Bonds. 
5sg'05  J-J     $45,000c...Ian  2  T0-*45 
4Hs'07 2,025. .May  1  "10-'47 

Gas  Bonds 
5s  '00      $23,250. . .Jan  1  '10- '40 

Water,  Light    *   I'owcr  Bonds. 
4!^s'07  M  N  .V0.475    .May  1    T  >-'4 

INT.  payable  at  Treasurer's  office. 

SANTA  CRUZ.     T.  W.  Drullard,  Mayor;  J.  L.  Wright,  Clerk. 

This  city  Is  In  Santa  Cruz  County.  The  city  was  In  litigation  over  Its  5  % 
refunding  bonds  (Issued  April  16  1894) ,  which  It  refused  to  pay,  they  having 
been  purloined,  but  after  extensive  litigation  (for  particulars  see  "State  & 
City"  Section  for  Nov.  1908)  a  compromise  was  effected  In  March  1903,  the 
details  of  which  will  be  found  In  V.  76,  p.  770.  The  city  was  In  litigation 
also  over  $225,000  5%  water  bonds  Issued  Jan.  16  1889,  but  in  this  case, 
having  received  value  for  the  bonds,  has  been  disposed  to  pay  maturing 
principal  and  Interest,  notwithstanding  their  supposed  Invalidity.  The 
suits  Drought  by  tax-payers  to  resist  the  payment  of  Interest  have  been  dis- 
missed by  the  Court,  and  the  bonds  and  coupons  are  being  paid  as  they  fall 
due.  Interest  on  all  bonds  has  been  reduced  to  4  %.  Bonds  are  tax- 
exempt. 

BOND.   DEBT  Sept   1    '09  $225,000    Population  In  1890. _.    5,596 

Total  assessed  val.  1909  ..16  910.325   Population  in  1900 5.659 

(Assessment  about  1-3  actual  value.)    Population  in  1908  (est.) 14,500 

City  tax  rate  (per  $1,000)  '09. $14. 44 

SANTA  CRUZ  SCHOOL  DISTRICT.     J.  W.  Llnseott,  Supt.  of  Schools. 
LOANS —  When  Due.  [Assessed  valuation  1908. .$7, 500,000 

5s  '08     J-D    $45, 000. . June  1  TO-'l 8    (Assessment    at     y2     actual    value.) 
BOND.  DEBT  Sept  27  '09_  .$45,000  |  School  tax  rate  (per  $1,000)'08.$3.50 
INTEREST  Is  payable  at  the  County  Treasurer's  office  in  Santa  Cruz. 

SANTA  MONICA.     J.  E.  Hemmingway,  Clerk. 

This  city  Is  In  Los  Angeles  County. 
LOANS—  When  Due.  |BOND.  DEBT  Sept  1909..  $319,500 

Sewer  Bonds.  I  Assessed  valuation  1909 7.347,625 

5s  '07     M-N$142,500..Nov  1  *09-'47   (Assessment  about  y2  actual  value.) 

Incinerator  Bonds.  |  Tax  rate  (per  $1 ,000)  1903 $16.50 

5s  '07     M-N  $9, 500. ..Nov  1   '10-'47  |  Population  In  1900.. 5.521 

[Population  In  1909  (est.) 13,000 

SANTA   MONICA   CITY   SCHOOL    DISTRICT. 

4Hs'06  June  $42, 000. June  18  T0-T6IBOND.  DEBT  July  1  1909. $146, 000 
5s "'08     M-N    30,000 |  Assessed  valuation  1908..    6,837,232 

SANTA  ROSA.     CD.  Clawson,  City  Clerk. 

This  city  Is  In  Sonoma  County. 
LOANS —  When  Due.  !       Fire  Engine   Bonds 

Water  Bonds  Us  June       $3, 500c    

4s  June     $'>8,000c !  BOND.  DEBT  May  4  '09..  $292,250 

4s  Jni'         07,250;    Total  assessed  val.  1908  _  .5.692.096 

Sewer  Bonds  Total  tax  rate(per  $1,000)  '08. $14. 50 
4s         June    $66. 500c    Population  In  1900 6,673 

Street  Bonds.  Population  in  1907  (est.) 9,000 

4s         June    $47 ,000c    i  INTEREST  payable  In  Santa  Rosa. 

SAUSALITO.     John  E.  Kipp,  Clerk. 

This  town  is  in  Marin  County. 
LOANS—  When  Due.  I  Assessed  valuation  1909_.$1 .713,350 

Water  Bonds.  I  (Assessment  about  3-5  actual  value.) 

5s  '09     J-J  $100, 000,-.  Jan  15  '10-'49  |  Total  tax  rate  (per  $1,000)  '09. $16. 80 

(Part  due  each  year.)  [Population  in  1900 1,628 

BOND.  DEBT  Sept  20  '09  $100,000| 

SONOMA  COUNTY.     Chas.  A.  Pool,  Auditor. 

Santa  Rosa  Is  the  county  seat.     All  bonds  are  tax-exempt  In  California. 


LOANS—  When  Due 

Court-House  Bonds  (Tax-Exempt) . 

f  $'i0,000c.June  30  '12-21 
4  Mg'07June<  100,000c.June  30  '23-32 

I120,000c-June30  '33-42 
BOND.  DEBT  Sept  22  "09. $280, 000 


Assessed  valuation  1909.; 36 ,2  05,221 

i    di  nt  aboat  3-o  actual  \  al  ue) 

3tat(  .    i    'ner  M)  I  Inside     S14.0) 

1  i  1909  1  Outside      8  00 

Population  In  1900 38,480 

INTEREST  payable  In  Santa  Rosa 


R.   R.   Reibenstein,    Mayor;   F.   A.   Kenyon, 


San  Joaquin  County. 
When  Due. 

.Sept  10  1920 

.Sept  10  1920 

1920 


Incorporated  Aug.  5  1850. 

Street-Improvement  Bonds. 
5sg'06  F-A$182,32:>c.Feb    1  "09-'46 
BOND.  DEBT  Jan.  1  1909     $282,750 

Total  valuation  1908 18,006.778 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1  ,000)  1908. ..$32. 10 

Population  In  1890 14,424 

Population  In  1900 17  506 

INTEREST  payable  at  Stockton. 


STOCKTON. 

Assessor. 

Stockton  Is  In 
LOANS— 

Wharf  Bonds. 
5s  '00      $8,000 

Bridge  Bonds. 
5s  '00      $3,750 

Public-Square  Bonds. 
5s  '00      $7,500 Sept 

Sewer  Bonds. 

5s  $60,900 

4s  39,000 

STOCKTON   SCHOOL   DISTRICT.     James   A.   Barr,  Superintendent. 
LOANS —  When  Due.  I  TOTAL  DEBT  July  1909.       $90,000 

High-School  Bonds.  [Assessed  valuation  190S.  .17  ,261 ,22  i 

5s  Julv  $90,000c..July  1  T0-'21 1  School  tax  (per  $1,000)   1908._$7.00 

INTEREST  is  payable  In  Stockton. 

SUTTER  COUNTY  LEVEE  DISTRICT  NO.  1. 

This  district  (P.  O.  Yuba  City)  Is  In  Sutter  County. 
LOANS—  When  Due.  \  BOND.  DEBT  Mch  8  '09..  $300,000 

Refunding  Bonds.  I  Assessed  valuation  1908. ..2,000,000 

6s  '08     J-J  $300,000 Apr   1  1928;  (Assessment  about   H  actual  value.) 

(Subject  to  call  after  April  1   1913.)    Tax  rate  (per  $1,000) '08 $20.00 

TULARE  IRRIGATION  DISTRICT.     See  V.  77,  p.  158. 
VALLEJO.     W.  J.  Tormey,  Clerk. 

This  city  Is  in  Solano  County.      Incorporated  March  30   1868. 


LOANS—  When  Due. 

Refunding  Bonds. 
5s   '95      F-A   $20,800. .Aug  1   '10-35 

Water  Works  Bonds. 
6s  '93     Dec  $50,000 Dec  1913 

($12,500  payable  annually  In  Dec.) 

Water  Bonds. 
5s  '02     M-N  $58,50  'c-May  1  M0-'22 
5s  '08     M-S     80,000. .Sept  1  '10'25 


Municipal   Improvement   Bonds. 

.is  '05  M-N  $72,000.. May  1  TO- '25 
BOND.  DEBT  Oct  9  1909.  $281,300 
Total  assessed  val  .1909... 5, 326. 698 
(Assessment  about  3-5'.actuaI  value.) 
Total  tax  (per  $1,000)   1909. .$26.80 

Population  In  1890 6.343 

Population  In  1900 7,965 

Population  In  1909  (est) 13,000 


INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 


3ov.,  1909.  J 


OREGON-DEBT   OF   STATE. 
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VISALIA.     S.  Mitchell,  City  Treasurer. 

County  seat  of  Tulare  County.     Incorporated  Feb.  27       74. 


LOANS —  When  Due. 

School   Bonds. 

6s  May    $l,250c 1910 

6s  July       6,750c 1937 

Sewer  Bonds. 
5s  J-J     $64,000c 1940 

Sewer,  Bridge  &  City-Hal!  Bonds. 
5s  J-J     $43, 875c. ..1948 

INTEREST  Is  payable  at  Vlsalla. 

WHITTIER.     Walter  E.  Butler,  City  Clerk. 


mprovement  Bonds. 
5s'08  J-J  $45, 000..  July  1  'lO-MS 
BOND.  DEBT  Sept  20  '09.  $115,875 
Assessed  valuation  1909. ..2,446,107 
Assessment  about  40%  actual  value.) 
Total  tax  (per  $1,000)  1909,-. $15. 00 

Population  in  1900 3,085 

Population  in  1909  (est.). 6,000 


City  is  In  Los  Angeles  County.      Incorporated  Feb.  21   1898. 


Fire  and   Reservoir, 

5s  A-O      $4,125c_.Apr  1  ,10-'42 

BOND.  DEBT  Men  1  1909.  $139,875 

Assessed  valuation  1908 2,400,988 

(Assessment  about    !^  actual  value.) 

City  tax  (per  51,000)  1908 $14  80 

Total  tax  (per  $1,000)  1908...    31.70 

Population  In  1890 585 

Population  in  1900 1,590 


4  1909  voted  to 
Also  see  State 


LOANS —  When  Due. 

Water- Works   Bonds. 

5s  g  J-J  $30.000c_.Jan  1  '10-'39 
5s  g  '05  J-D  99,000c. June  1  '10-'45 
5s  M-S        3,875c.Mch   1  '10-'40 

Sewer  Bonds. 
5s  '09     A-0  $110, 000. June  1  '10-'49 
(Part  due  each  year.) 

INTEREST   payable  in  Whittler. 

WILMINGTON.     H.  E.  Gannaway,  Clerk. 

This  city  is  in  Los  Angeles  County.  This  city  on  Aug, 
consolidate  with  the  city  of  Los  Angeles.  V.  89,  p.  427 
and  City  Section  for  May  29  1909. 

WOODLAND.     L.  H.  Stephens,  Treasurer. 

This  city  is  In  Yolo  Countv.      Incorporated  June  1890. 

LOANS —                               When  Due.   Sinking   fund $5,200 

Water- Works  and  Sewer  Bonds  Assessed  valuation  '09-'10.2,245,140 

(Tax  Exempt). '  (Assessment  abt  60%  actual  value) 

5sg  '06  M-N  $18, 5  00c. .Nov     '1 0- '46  ,  Total  tax  rate  (per  $1,000)  '08. $28. 00 

Refunding  Bonds.  '  Population  In  1880 2,257 

5s  g         A-O   $58, 500c Oct'10-'39    Population  In  1900 2,886 

BOND.  DEBT  Sept  20  '09. .$79,400  ,  Population  In  1909  (est.) 4,000 

INTEREST  Is  payable  at  office  of  City  Treasurer 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
civil  divisions  in  California  which  are  not  represented  among  the  foregoing. 

Bonded  Floating  Assessed  Tax  per  Pop., 

Debt.        Debt.  Valuation.    $1,000  1900. 

Alhambra  (C),  Los  Angeles  Co.$68, 500     $3,S20,145al9.50     

Alhambra  City  School  District.   88,000     2, 999, 343 

Alhambra  City  High    Sell.  Dist.   37,000     2,999,343     

Annandale  School  District 33,000     

Arcadia  City  School  District 45,000     

Areata  (C),  Humboldt  County.   30,000     735,217ol0.50     

Azusa  (C),  Los  Angeles  County-   43,400            500  675.101al5.00     

Bakersfield  School  District 79,000     3,693,066 

Belvedere  (T),  Marin  County-.   28,600     648,182al2.10     

Belvedere  School  District 37,000     1,040.710      5.30     

Bishop  (T.),  Inyo  Countv 39,000        None  083,590<zl2.50     

Bonlta  Union  High  School  Dist.   30,000     1.267,223     

Burbank  Union  High  Sch.  Dlst.   34,000     853,669     8.80 

Butte    County 38,000      None  21,891 ,419620  50  17,117 

Chico  (C).  Butte  County 38,250     2  552,762   13.70  2,640 

Chin  ,  High  School  District 40,000     1,507,399      1.80     

Cioverdale,  Sonoma  County...   28,000     500,000a  7.50  750 

College  Hill  Sanitary  District..  55,000    1,300,000     4.50    

Compton  (C).  Los  Angeles  Co _.   27,500     V00.000al0.00  1,683 

Corona  High  School  District...    35,000     2,019,490     4.10     

Covina  Sch.  Dist.,  Los  Ang.  Co.   60,000     1,526.043     

El  Centro  (C),  Imperial  County  40,000     982,499   16.00     

Florence  School    District 29.000     522,031      2.50     

Fowler  School  District 31,500     1,199,473     9.50     

Gllroy  (C),  Santa  Clara  County  58,000     827,285   11.00  1,820 

Glendale  Citv  School  District..   25,000     1,319,462     

Glendale  Union  High  Sch.  Dist-   67,000     3,852,638     7.00     

Grass  Vallev(C).  Nevada  Co..    30.000       3,000  1 ,405,250  a9. 50  4,719 

Haywards  (T) ,  Alameda  Co...   64,000     1 ,500,000all.00  1,965 

Haywards  School  District 37,500       None      2.40    

Healdsburg  (C) ,  Sonoma  Co...   60.000     1 ,011,1 10ol2. 60  1,869 

Healdsburg  School  District 25,000     1,700,000     2.00     

Hollister  (  !'.).  Sin  Benito  Co, .    20,250     913.545    10.00  1,315 

Hollywood  (C),  Los  Angeles  Co. 123, 500     3,878,448   14.00     

Hollywood  City  School  District  55,000     3,899,163     8.00     

Hollywood  Un.  High  Sch.  Dist.   70,750     12,331.143 

Ingiewood  Un.  High  Sch.  Dist.  42,500     2,830,516     5.20     

Inyo   County 55,000     4,485,895623.00     

Lake  Countv 37,000 3,624,9906^3.00  6,017 

Los  Banos  (C),  Merced  County.    30,000     269,536     

Los  Gatos  High  School  District  30,000     1,858,^21     7.00     

Martinez  School  District 35,000     1,475,763     

Marysville  (C),  Yuba  County..   47.500     35,615  2,495,606     -.- 

Mayfield  (T) ,  Santa  Clara  Co..   67,625     551 ,684al9.60     

Melrose  Sanitary  District 26,350 941,075      3.00       

Merced  (C).  Merced  County...   64,200 1 ,600,000al2.50  1,969 

Merced  School  Dist..  Merced  Co.  25,204   ..     ...  1,748,692     1.50     

Mill  Valley  (T),  Marin  County-   91,250        None  1 ,589,l»5al3.30     

Mill  Vallev  School   District 31.000     1,012.540      2.10     

Modesto  Sch.  Dist.,  Cal 32,000    

Monterey   Countv 80,000        3,200  28,261,983618.00     

MountainView(T),SantaClaraCo  88,000     

Napa   (C.)    Nfipa  Countv 47,050 3,891,190cl0.00  4,036 

Napa  School  District  No.  4 30,000     4,500,000     1.95     

Napa  High  School  District 30,000     4,000,000     1.50     

Nevada    (C.)   City 63.700 943.000     .-     .  3,250 

Ocean  Park  (C.)  ,  Los  Ang.  Co.-    80,000     5,6«4,272  a9.00     

Oceanslde  (C),  San  Diego  Co_.  46,250        None  617,209al9.00     

Orange  (C),  Orange  County. ..   45,000       None  1 ,296,610al3.00  3.293 

Orange   Countv 55,000     31,936,637612.00  19,696 

Oroville  (C) ,  Butte  County 78,000     1 ,531,000al5.70     

Oxnard  (C),  Ventura  County.-    40.000     1.414.553  a9. 50     

Palo  Alto  School  District 28,500     

Petaluma  (O).  Sonoma  County  32,500     3,757.458   12.50  3,871 

Piedmont  School  District 50.000     3,000,000     

Pomona  City  High  School  Dist.   38,500     4,103,530     

Porterville  (C) ,    Tulare  County  94,500       N  me  1  ,450,000al0.50     

Red  Bluff  (T.).  Tehama  County  27,125        None  1,674,465  ah 50  2,750 

Redondo  Beach(C)  .LosAng. Co.   94.000     2,399,806al0.00     

Redwood  (C.)     San  Mateo  Co. .110. 998        1,500  1,246,075    17.45  1,653 

Richmond  Grammar  Sch.  Dist-   34,000     6,785,003     

Richmond  Union  High  Sch.  D.   81,000     9,206,527     

Ross  (T) ,  Marin  County 60,000     830,000     

San  Benito  Co.  High  Sch.  Dist.   45.000     7,000,000     

San  Bernardino  School  District.   78,000     5,662,296     

San  Fernando  School  District..    30,000     

San  Leandro  School  District. ..   60,000     1,645,423     

San  Mateo  (C),  San  Mateo  Co..   50,000        None  3,800.000al0.40     - 

San  Mateo  School  District 93,000       N  ne  7,358,285     5.65     

Santa  Clara  County 300,000     72,002,490616.00  60,216 

Sebastopol,  Sonoma  County. .-  74,:>00    697.043  15.00     

Selma  (T) .  Fresno  County 50,000        None  675,000a37.00     

Selma  School  District 32,000     1,683,513      5.50     

Sonora  School  District 48.000       None  1,250,000     4.00     

South  Pasadena  City  Sch.  Dlst.  104,000     3,047,355   12.00     

Sou.  Pasadena  City  H.  S.  D...   75,000     4,000,000   56.00     

Stege  Sch.  D.,  Contra  Costa  Co.   25,000     1,489,685     

Suisun  City  (C).  Solano  County   45,250     464,000al5.00  625 

Tulare  High  School  District...   38,000 1,488,905     

Upland,  San  Bernardino  Co 48,750     997,500al0.50     

Vacavllie  (T.) ,  Solano  County __   25,000     516,099       .  ..  1,220 

Watsonville  (C.) .  Santa  Cruz  Co  30,000     2.305,000  a9. 50  3.528 

Watsonvllle  School  District...  40,000     3,500,000     5.90     

Watts  (C) ,  Los  Angeles  County.   50.000       None  884,666   a7.50     

Whittler  Union  High  Sch.  Dlst.   56,250     4,018,888     

Wllllts,  Mendocino  County 30,000        None  410,000a25.00     

Willow,  Glenn  County 30.000        No.  e  655, 516ol  1.30  893 

Yreka  (C),  Siskiyou  Countv...   46,200     582,119al5.00     

Yuba  City  (T) ,  Sutter  County.   30,000 535.000 

(C)  City.  (T)  town,     a  Total  tax;  6  State  and  county  tax;  c  city  tax. 


State  of  Oregon 

ITS 

DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  (Act  Aug.  14  1848) Aug    14  1848 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  1859 

Total  area  of  State  (square  miles) 96,030 

State  Capital Salem 

Governor  (termexp.  2d  Monday  Jan.  1911)  ...F.W.  Benson 
Secretary  of  State  (term  ends  2d  Mon.  Jan.  '11),  F.W.Benson 
Treasurer  (term  ends  2d  Monday  Jan.  1911). .Geo.  A.  Steel 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
in  January,  and  there  is  no  limit  to  length  of  sessions;  but  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  services  in  the  aggregate. 

On  June  1  1908  an  amendment  to  Section  14  of  Article  11  of  the  Consti- 
tution was  adopted,  changing  the  time  of  holding  the  regular  general  bi- 
ennial elections  from  the  first  Monday  in  June  to  the  first  Tuesday  after  the 
first  Monday  In  November.     V.  87,  p.   111. 


HISTORY  OF  DEBT.— For  the  early  history  of  Oregon's  State  debtsee 
"State  and  City  Supplement"  of  April  1894,  page  147. 

To-day  Oregon  has  no  bonded  debt. 

On  Mch.  1  1909  the  amounts  held  In  the  Irreducible  trust  funds  were  as 
follows:  School  fund,  $5, 519. 830;  Agricultural  College  fund,  $195,959> 
and  University  fund,  $104,205.  On  the  same  date  the  cash  on  hand 
amounted  to  $7  57,364. 


VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE. 


Taxable 
Years.  property. 

1908 $598,133,963 

1907     -._.-.    581    ■•  ■      i 

1906 427,379,978 

1905 309,256,689 

1904 188,058,281 

1903 173,559,889 

1902 148,099,602 


Tax  per  | 
$1.00n.  Years. 
.-2.13!  1901 

1  98 

2.39 

2.02 

5.45 

7.06 

5.13 


Taxable 
properlu. 
..$141  ,398,514 

1900 117,804,874 

1895 144,445,426 

1890  .. 114,077,788 

1885 77,188,694 

1880 48,483,174 

1875 _.   41,436  086 


Tax  per 
$1,000. 
$6.51 
5.70 
4.80 
4.34 
3.10 
7  00 


CONSTITUTIONAL  AMENDMENT.— Four  amendments  to  the  Consti- 
tution will  be  voted  upon  in  Nov.  1910.     V.  89,  p.  1364. 

DEBT  LIMITATION.— Constitutional  Inhibitions  as  to  the  creation  of 
debt  are  all  found  In  Article  XI,  sections  5  to  10  Inclusive,  of  the  Consti- 
tution of  1857.     We  quote  these  sections  In  full. 

SECTION  5. —  Restriction  upon  Municipal  Corporations. — Acts  of  Legis- 
lative Assembly  Incorporating  towns  and  cities  shall  restrict  their  powers 
of  taxation,  borrowing  money,  contracting  debts,  and  loaning  their  credit. 

SECTION  6. — State  not  to  be  Stockholder  in  Companu- — The  State  shall 
not  subscribe  to  or  be  Interested  In  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  of  State  not  to  be  Loaned — Limitation  upon  Powers  of 
Ctniractina  Debts. —  The  Legislative  Assembly  shall  not  loan  the  credit  of 
the  State,  nor  In  any  manner  create  debts  or  liabilities  which  shall  singly 
or  In  the  aggregate, with  previous  debts  or  liabilities,  exceed  the  sum  of 
fifty  thousand  dollars,  except  In  case  of  war,  or  to  repel  Invasion  or  sup- 
press insurrection,  and  every  contract  of  Indebtedness  entered  Into  or 
assumed  by  or  on  behalf  of  the  State,  when  all  its  liabilities  and  debts 
amount  to  said  sum.  shall  be  void  and  of  no  effect. 

SECTION  8. — State  not  to  Assume  County  Debt,  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unless  such  debts  shall  have  been  created  to  repel  In- 
vasion   suppress  insurrection,  or  defend  the  State  in  war. 

SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town,  or  other  municipal  corporation,  by  vote  of  its  citizens  or  other- 
wise, shall  become  a  stockholder  In  any  Joint-stock  company,  corporation 
or  association  whatever  or  raise  money  for  or  loan  its  credit  to,  or  in  aid  of 
any  such  company,  corporation  or  association. 

SECTION  10. — Limitation  upon  Powers  of  Countv  to  Contract  Debts. — No 
county  shall  create  any  debts  or  liabilities  which  shall  singly  or  in  the  ag- 
gregate exceed  the  sum  af  five  thousand  dollars,  except  to  suppress  insur- 
rection or  repel  invasion;  but  the  debts  of  any  county  at  the  time  this  con- 
stitution takes  effect  shall  be  disregarded  In  estimating  the  sum  to  which 
such  county  Is  limited. 

It  will  be  seen  from  the  above  that  the  power  to  limit  the  Indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act — 
Section  2722  of  Billlnger  &  Cotton's  Annotated  Codes  and  Statutes. 

The  common  council  (of  cities  and  towns)  shall  not  In  any  manner  create 
any  debt  or  liability  which  shall  singly  or  In  the  aggregate  exceed  the  sum 
of  two  thousand  five  hundred  dollars  without  first  obtaining  authority  from 
the  Legislative  Assembly  of  this  State  to  contract  a  debt  or  liability  in 
excess  of  said  sum. 

The  above  limitation  does  not  apply  to  bonds  Issued  In  anticipation  of 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
charter  of  any  city  of  2,500  or  more  Inhabitants. — See  sections  2727  to  2735 
of  the  Annotated  Codes  and  Statutes. 

As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  In  1901  (Billinger  and  Cotton's  Code,  section  3389,  para- 
graph 31)  gives  permission  to  school  boards  to  Issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "In  no  case  shall 
the  aggregate  of  bonded  debt  In  any  school  district  exceed  five  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision Is  made  (Section  3415  of  the  Code)  that  the  Indebtedness  of  districts 
of  the  first  class  (those  having  over  1,000  children  of  school  age)  located  in 
cities  of  over  75,000  inhabitants  shall  never  exceed  $100,000 — the  5% 
limit  mentioned  above  applying  to  all  districts  of  under  75,000  inhabitants- 

POPULATION  OF  STATE. — The  population  of  Oregon  has  been  as 
follows  In  the  years  named: 

1900 413,53611880 174,768  1 1860 52.465 

1890. 313.76711870 90.92311850 13  294 


CITIES.   COUNTIES  AND   TOWNS   IN  THE 

STATE  OF  OREGON. 


ASHLAND.     M.  F.  Eggleston,  City  Recorder. 

This  city  is  in  Jackson  County.     Bonds  are  tax  exempt. 
LOANS —  When  Due.  \       Electric-Light  Bonds. 

Sewer  Bonds.  ;4Hs'08...       $2.500 Sept  1  1910 

4Hs        A-O  $lS,000c.Apr   1    '10-'27'4Hs'08  M-S     47, 500.. Sept  1  'll-'29 

6s  F-A     10,479 ]4Ms'09J-J       30,000 Jan  1  1928 

(Subj.  to  call  on  any  Int. -pay.  date.      (Sub.  to  cal     15,000  after  Nov.  1  '18) 

Water-Improvem't     Bonds  BOND.  DEBT  Feb  1909.. .$172, 000 

4Ms'05  J-J     $23 ,000c.. -July  1  1920    Assessed  valuation  1907. .  .2.638,527 

Street  Bonds.                                             Total  tax  ratetper  $1 .000)  "07. $17. 50 
6s  '09  .     $15.000... Population  In  1900 ..2.634 

Refunding  Bonds.  Population  In  1907  (est.) 5,000 

5s  '09      J-J        $5,000 July  1  1913 

INTEREST  on  the  1909  bonds  is  payable  In  New  York;  on  other  bonds 
n  Ashland. 
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ASTORIA.     O.  Anderson,  Auditor. 

Astoria  Is  In  Clatsop  County.     Incorporated  1865 


BOND.  DEBT  Apr  1  '09 
Water  bonds  (additional) 
Street  bonds  (additional) 

Warrants  (additional) 

Cash  on  hand 

Assessed  valuation  1908. 
(Assessment  about  V2  actual  value.) 
City  tax  (per  $1,000)  1908. ..$10.80 

Population  In  1890 6,184 

Population  In  1900 8,381 

Population  In  1907  (est) 14,500 


$189,000 

300,000 

4,783 

72,454 

25,258 

.3.470.478 


LOANS —  When  Due. 

Electric  Light  Bonds. 

6s  M-S      $10,000C.  .Sept  1   1912 

Funding  Bonds. 
6s  g  A-O$90.000c Apr     1917 

Street   Bonds. 
6s  Nov     J54.788c.-Nov  21  1910 

Refunding  Bonds. 
6s  MS    $23.000c..Sept   1  1910 

6s  M  N       50.000c.Nov  2  1911 

5s  '05     J-D      16,000c. -.June  1  1910 

Water  Bonds. 
59&6S     J-J  $300.000c.  .1922   &  1925 

INTEREST  on  the  water  and  electric  light  bonds  Is  payable  at  the  Chase 
National  Bank,  New  York;  on  the  funding  bonds  at  Kountze  Bros.,  New 
York;  on  the  refunding  6s  due  1910  at  the  Harris  Trust  &  Savings  Bank, 
Chicago,  and  those  due  1911  at  New  York;  on  the  refunding  5s  of  1905  at 
First  National  Bank.  Astoria. 

ASTORIA  SCHOOL  DISTRICT  NO.  1.     W.  A.  Sherman,  Clerk. 

LOANS— 

6s    91     J-J       $5, 000c. 

6s    92     J-D      12,000c. 

Refunding   Bonds. 
5s  '03      F-A   $35.000c 
(Subject  to  call  after 
5s  '03     J-D      $7 ,000c. 
(Subject  to  call  after 
5s  '04     A-O  $12,000c. 


When  Due. 
..July  1  1921 


Aug  1 
..Dec 
Dec  1 
..Apr 
(Subject  to  call  after  April  1 


School-Bldg.    &    Repair    Warrants 

6s  '07  M-N  $12, 000c. Nov  1  '10- '14 
Dec  1  1912;  BOND.  DEBT  Nov  8  1909-.$83,000 
Assessed  valuation  1908.  .  .3,4/0.478 
(Assessment  about  3  5  actual  value.) 
School  tax  (per  $1,000)  1908.. $7.00 
Population  In  190.}   (est) 13,000 


.  1923 
1913.) 
1  1923 
1904.) 
1  1924 
1905.) 


INTEREST  on  Issues  of  1891  and  1892  Is  payable  In  New  York;  on  the 
refunding  bonds  at  the  office  of  the  County  Treasurer  and  on  the  warrants 
at  Astoria. 

BAKER  CITY.     George  H.  Foster,  Treasurer. 
County  seat  of  Baker  County.     Incorporated  1870. 
When  Due.  I 


LOANS— 

Sewer    Bonds. 
5s  J-J     $12, 000c. -July 

New  City   Hall  Bonds. 
5s  J-J    $46, 000c  _.  July  1 

5s  g  '04  J-D       12,000c 

Water    Bonds. 
«s  A-O  $43, 000c 

5s  g  J-J      100,000c 

7s  M-S     20,000c 


1  1923 


.Dec   21 


1923 
1924 


Water   Bonds    {Con.) 
5s  A-O  $45, 200c.  ..Apr    2  1922 

Court  Street  Bonds. 

5s  '05     J-J     $10,000c.-.Oct  20  1925 

GEN.  BONDS  Oct  15  1909.  $288,200 

Assessed  valuation  1908.  ..3,940,475 

j  (Assessment  about  }4  actual  value.) 

1910   Tax  rate(per  $1,000)  1908 $37.30 

1920!  Population  In  1890 2,604 

1921  '  Population  In  1900... 6,663 

I  Population  In  1909  (est.) 7,500 

INTEREST  on  the  Issue  due  1910  is  payable  at  New  York;  on  all  other 
bonds  at  Baker  City. 

BAKER  CITY  SCHOOL  DISTRICT  NO.  S.     W.  S.  Bowers,  Clerk. 


_Jan  2 
Julv  1 
Sept  3 


LOANS —  When  Due. 

Refunding  Bonds. 

5s  g '06  J-J     $10,000c    1926 

(Subject  to  call  after  1916.) 
School  Building  Bonds. 
88  e  '06  J-J     $20.000c       ....       1926 
(Subject  to  call  after  1916.) 


Heating   &    Sanitary   Plant   Bonds. 

5s  '09     s-a      $25,000-. 1929 

(Subject   to   call  after   1919.) 
BOND.  DEBT  Mch  1909..     $95,000 

Assessed  valuation  1908 3,059,055 

(Assessm't  about  30%  actual  value.) 
School  tax  (per  $1,000)  1907... $6. 50 
Population  in  1908  (est) 8.000 


DALLES  CITY.     E.  Kurtz,  Treasurer. 

This  city  (post  office  The  Dalles)  Is  In  Wasco  County. 


When  Due. 


..Mch  1  1910 
.June  30  1916 
.Nov  1  '17-'26 


BOND.  DEBT  July  1  1909.. 

Water  debt  (additional) 

Sinking  fund 

Assessed  valuation  1908 1, 

(Assessment  about   Y>  actual 
Total  tax  (per  $1 ,000)  1908    . 

Population  In  1890 

Population  In  1900 


LOANS— 

Water  Bonds. 

6s  '90      $25,000.. 

6s  '91      25,000.. 

5s  '03      Novl    50,000. 

Refunding  Bonds. 
4s  '95  M-S  $55,000 May  1  1920 

City. Hall   Bonds. 
.S  '08      $30.000 May  1  1918 

LA  GRANDE.     D.  E.  Cox,  City  Recorder 

This  city  is  in  Union  County. 

LOANS—  When  Due 

Water  Bonds. 
6s  J-J     $30, 000c    1912 

Pipe  Line  Bonds. 
5s  '08      F-A  $160, 000c 1929 

City   Hall    Bonds. 
5s  J-J     $25, 000c    1924 

INTEREST  is  payable  at  Chase  National  Bank 


$85,000 
100,000 

24,548 
628,660 

value.) 
.$34.00 
..3,029 
..3,542 


BOND.  DEBT  Sept  21  '09.$235,000 

Assessed  valuation  190S 1. 362,461 

(Assessment  about  2-5  actual  value.) 

Total  tax  (per  $1,000)  1908 $53.00 

Population  in  1900 2,991 

Population  In  1909  (est.). 5,500 


New  York  City. 

McMINNVILLE.     Lloyd  E.  Lancefield,  Recorder. 

This  city  Is  In  Yamhill  County.     Incorporated  1882. 
LOANS —  When  Due.         Park   Bonds. 

4Hs'04  M-N  $20 ,000c.  ..Nov  1  1924    5s  J-D    $10, 000c. ..June  1  1928 

(Sublect  to  call  Nov.  1  1919.)  (Subject  to  call  after  June  1   1913. 

Water  and  Light  Bonds.  BOND.  DEBT  Aug  1  1908. $110, 000 

5s    05     J-J     $57, 000c. .Jan    1  1931  I  Assessed  valuation  1907.. .1,272, 699 

(Sublect  to  call  Jan.  1  1921.)        |  (Assessment  about  3-5  actual  value.) 

5s  '08     J-J     $23, 000c    1928   Total  tax  (per  $1 ,000)  1907. ..$21. 60 

(Subject  to  call  after  1908.)  Population  In  1900 1,420 

5s  '09     s-a     $30,000 1929  I  Population  In  1908  (est.) 2,500 

(Subject  to  call  after  1919.)  j 

INTEREST  on  the  4  Hs  Is  payable  at  the  office  of  the  City  Treasurer, 
ai  d  on  the  5s  at  the  United  States  National  Bank  In  Portland. 

MEDFORD.     Robt.  W.  Telfer,   Recorder. 
This  city  Is  In  Jackson  County. 

LOANS —  When  Due.  \       Water  Bonds. 

General  Fund  Bonds.  5s  '08      J-J      $365,000 

5s  ...  $30, 000c 1910   BOND.  DEBT  Mch  11  '09.. $465. 666 

5sg'08     J-J       25,000c Jan  1918  Assessed  valuation  1908 2,481,135 

Refunding  Bonds.  I  (Assessment  about  2-3  actual  value.) 

3s  '07     M-S  $45.000c...Mch  5  1917|Total  tax  rate  (per  $1 .000) '08. $17. 50 

INTEREST  payable  In  Medford.     IPopulatlon  In  1900... 1,701 

OREGON  CITY.     W.  A.  Dimick,  Recorder. 
This  city  Is  situated  In  Clackamas  County. 


When  Due. 


May  1  1913 
May  1  1921 


LOANS— 
City   Bonds. 

5s  g         M-N  $20,000... 

Refunding  Bonds. 
5s  M-N  $30.000... 

Improvement  Bonds. 

6s  g         J-J     $12.250 Jan 

6s  F-A  357 Feb 

6s  M-S        7,685  22. Sept 

(Subject  to  call  after  Sept  1    1904.) 

INTEREST  on  the  city  bonds  Is  payable  at  Oregon  City. 

PENDLETON.     Thos.  Fitzgerald,  Auditor. 

This  city  Is  In  Umatilla  County.     Incorporated  Feb.  1881. 


1  1911 

1  1912 

1913 


6s  $2,637  58 

6s  '07      M-N  $6,027  45... Nov  1  1917 

(Subject  to  call  after  Nov  1  1908.) 
BONDED  DEBT  Jm  1908. .$50,000 
Total  valuation  1907  (est.)  1 ,300,000 
Total  tax  rate  (ncr  $1 ,000)'07..$9.00 

Population  In  1890.. 3,062 

Population  In  1900 3,494 


LOANS—  When  Due. 

General  Bonds. 
5s  '99     ...     $75. 000c... July  1  1929 
(Subject  to  call  after  July  1  1919.) 
Water  Works. 

5s '99      $45.000c. .. July  1   1929 

(Subject  to  call  after  July  1  1919.) 
Levee  Bonds. 
5s '06      ...    $10.000c.Nov  30  1936 
(Subject  to  call  after  Nov  30  1926.) 

Levee   and    Refunding    Bonds. 

5s  '07       F-A    $07.0000 Aug   1    19.17 

(Subject  to  call  after  Aug  1   1927) 


Sewer  Bonds. 
5<'03      ...     $30,000c. ..July  1  1933 
(Subject  to  call  after  July  1  1923.) 

5s  '0/       F-A   $10, 000c Aug  1   1927 

(Subject  to  call  after  Aug  1  1927.) 

Street  and  Befunding  Bonds. 

5s  '07      F-A   $18.0000.. .Aug  1    1937 

(Subject  to  call  after  Aug  1  1927.) 

City-Hall  and  Jail  Bonds. 

5s  '07      F-A   $40, 000c  .  .Aug  1   1937 

'Sublect  to  call  after   Aug  1    1<>»7.) 
BOND.   DEBT  Sept  1909..  $295,000 

Assessed  valuation  1908 3,936,000 

(Assessment  about  3-5  actual  value.) 


PORTLAND.     Jas.  Simon,  Mayor;  A.  L.   Barbur,  Auditor. 

Portland  is  the  county  seat  of  Multnomah  County.  The  cities  of  Port- 
land, East  Portland  and  Alblna  were  consolidated  In  June  1891.  New  city 
cnarter  was  submitted  by  referendum  on  June  2  1902  and  adopted  by  the 
Legislature  Jan.  23  1903.  V.  74,  p.  1153.  1321.  Suit  was  brought  In  the 
Circuit  Court  to  test  the  validity  of  $3,000,000  4  %  bonds  voted  on  June 
3  1907.  See  V.  85,  p.  879.  Chief  Justice  Robert  S.  Bean  of  the  State  Su- 
preme Court  on  July  14  1908  upheld  the  validity  of  these  bonds,  tnus  re- 
versing the  decision  of  the  Circuit  Court  rendered  In  Jan.  1908.  V.  87,  p. 
300.  Up  to  Sept.  1909  $250,000  had  been  Issued.  On  June  7  1909  this  city 
voted  an  entire  new  city  charter  providing  for  a  commission  form  of  gov- 
ernment.    V.  88,  p.  1570. 


LOANS — 

Boulevard   Bonds 
6s  g '91  J-D    $50,0O0c..June  1 

Bridge  Bonds. 
5s  g  '92  J-J  $500.000c 
5s  g  '95  A-O  200,000c 
4s  g  '04  J-J     400,000c 
4s  g '09  J-J     450,000-. 

City  Hall  Bonds. 
5s  g  '90  J-J  $175,000c 
5s  g  '92  J-J     500,000c 

General   Bonds. 
6s  g  '90  F-A  $10,000c 
6s  g '91  J-D      40,000c... June  1 

Park  Bonds. 
6s  g  '91  J-D     $50,000c..June  1 
.Dec  1 


When  Due.  \       Ferry   Bonds. 

!5sg'93  A-O  $50,000c..Apr  1  1923 

1921    5s  g '03  J-D      15,000c. .Dec  1  1933 

I  4s? '04  J-J       50,000c. -Jan  11934 


.Jan 
.Apr 
.Jan 
.Jan 

.Jan 
.July 


-Aug   1 


1922 
1925 
1934 
1939 

1920 
1922 

1910 
1921 

1921 
1933 


Funding  Bonds. 

5s  g  '98  J-D    $430,000c.Dec    11928 

Electric   Light  Bonds. 
6s  g  '91  M-N  $50 ,000c -.May  1  1921 

Refunding  Bonds. 
4s  g '03  M-N  $56, 500c  ..May  1  1928 
GEN'L  BONDS  Jan  1  '09. $6, 226, 500 

Improvement   debt 1,707,368 

TOTAL  DEBT  Jan  1  1909.7,933,868 

Water  debt  (Included) 3,150,000 

Assessed  valuation,  real. 153, 066, 135 
Assessed  val.,  personal..  62.770,275 

Total  valuation  1908 215,836.410 

(Assessment  about    %  actual  value.) 
Total  tax  (per  $1,000)   1909. .$20. 00 

Population  in  1900 90,426 

Population  In  1890 46,385 

Population  In  1909  about.. .260 ,000 


from  the  water  rates. 


4s  g  '08  J-D    500,000.. 

Water  Bonds. 
6sg '91  M-N*$250,000cMay    11921 
5sg'87J-J«    700.000c.Jan      11917 
5s  g  '93  J  J*2.200,000c--July  1  1923 
4s  g  '09  J-J     250,000 Jan    11939 

Street  and  Sewer  Impr.  Bonds. 
6s  $1,707,368  06  -.Optional 

•These  bonds  are  payable,  principal  and  Interest 
not  from  taxation. 

INTEREST  on  the  general  bonds  due  In  1910  Is  payable  at  Blair  &  Co. 
New  York;  on  the  general  bonds  due  June  1  1921,  the  boulevard  bonds  and 
the  park  bonds,  at  the  Chemical  National  Bank.  New  York;  on  the  light 
bonds  In  New  York;  on  the  old  East  Portland  water  bonds  due  In  1921  In 
New  York;  on  all  other  bonds  In  Portland. 

CITY  PROPERTY. — The  city  owned  property  on  Jan.  1  1909  valued  at 
$13, 626, 096. 61,  Including  the  water  works,  which  are  valued  at  $8,008,361. 
94.  Receipts  of  water  works  In  1908,  $543,268;  operating  expenses  (In- 
cluding Interest),  $429,607.37. 


.Jan 
.Oct 


:t  No.   I   Bonds 

...  $90, 000c. 
...  250,000c. 
:t   No.  5   Bonds. 

$6,000c_-July 
3,000c. .-July 
4,000c -.Apr 


When  Due. 


District   No.    12   Bonds. 


PORTLAND   SCHOOL   DISTRICT   NO.    I.     R.   H.  Thomas,  Clerk. 

LOANS- 
Distric 

5s  '04 
4J^s'08 
Distric 

4s  '01 
4s  '02 
4s  '04 


1914 
1928 

1911 
1912 
1914 


6s    05      $6,000c--Sept  1  1915 

District   No.  31    Bonds. 

6s  '90     $10,OO0c..June  2  1910 

6s '91  ._.  10, 000c. -June  1  1916 
BOND.  DEBT  Sept  21  '09  $379,000 
Assessed  valuation  1908-220,169,160 
(Assessment  about  90  %  actual  value) 


i  School  tax  (per  $1,000)   1908.-$6.2o 


THE  PORT  OF  PORTLAND.     John  P.  Doyle,  Clerk. 

The  Port  of  Portland  was  Incorporated  in  1891.  The  limits  of  the  Port 
Include  the  consolidated  City  of  Portland  and  all  but  about  one-tenth  of 
the  territory  of  Multnomah  County.  Chief  Justice  Bean  of  the  State  Su- 
preme Court  on  Nov.  24  1908  declared  valid  the  charter  amendment 
adopted  by  the  people  on  June  1  1908  providing  for  the  Issuance  of  not 
exceeding  $500,000  new  bonds.     V.  87,  p.  1491, 

When  Due. 


LOANS— 

River  Imp.  Bonds  (gold). 
5s  J-J  $350,000c Jan 

Dry  Dock  Bonds. 

4s  g         J  J  $185,000c.--July  1 
4s  g         J-J     215,000c.--Jan   1 
Refunding  Bonds. 

4s  g         J-D  $120.0000  June  1   ' 


Towage  and   Pilotage  Bonds. 

6s  g  '08  J-J  J$50,000 July  1  1910 

1    1922  1     10,000 July  1  1910 

BOND.  DEBT  July  1909  $930,000 
1933  Assessed  valuation  1908.230,764.752 
1934|  (Assessment  at  full  value.) 

Tax  rate  (per  $1,000)  1908 $1.20 

10-13|  Population  of  district  '08  (est) 2 50,000 


INTEREST  payable  at  Portland. 
PORT  OF  SUISLAW.     E.  B.  Waite,  Sec'y  Board  of  Comm. 

A  district  (P.  O.  Florence)  In  Lane  County. 

LOANS—  When  Due.  | 

Harbor- Improvement   Bonds. 
5s  '09     J-J  $100,000.. July  1  '19-'29| 


SALEM .     Geo .  F .  Rodgers ,  Mayor . 

the  capital  of  the  State,  Is  In  Marlon  County. 
Bonds  are  tax-exempt. 


This  city 
Jan.  1857. 


Incorporated 


When  Due. 


5s  "08     ...      $2,500 

BOND.  DEBT  Jan  1  1909.  $207,187 
Assessed  valuation  1908_-_8,599,754 
(Assessm't  about  actual  value.) 
Total  tax  (per  $1,000)  1908... $20  Ou 
Population  In  1907  (new  terri- 
tory    acquired) 14,000 


LOANS— 

Funding  Bonds. 

5s  A-O   $20,000c 1912 

6s  J-J        60,000c.. 1914 

Refunding  Bridge  Bonds. 

S  A-O   $30,0000 1914 

Street   Bonds. 

5s  '08     M-S     29,686c    1923 

(Subject  to  call  after  1918.) 
INI' lilt  EST  on  the  funding  5s  and  6s  Is  payable  In  New  York:  on  all 
other  bonds  at  Salem. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
civil  divisions  In  Oregon  which  are  not  represented  among  the  foregoing: 


Bonded  Floating 
debt.         debt. 

Central  Point  (C) ,  Jackson  Co. $25, 000     

Clatsop  County None  $107, 43J 


Assessed       Tax  Popul'n. 
valuation,  per  M.       1900. 


1,000 
1,000 

25.000 
None 
2,000 

11,332 


Condon  (C) ,  Gilliam  County-.  50,000 
Coos  County  School  Dlst.  No.  9  73,500 
Corvallls  (C) ,  Benton  County.   75.000 

Corvallls  Sch.  Dlst.  No.  9 40,000 

Enterprise  (C) ,  Wallowa  Co.-   30,000 

Eugene,  Lane  County 35,000 

Eugene  Sch.  Dlst.  No.  4 95,400 

Hood  River  Irrigation  Dlst...  100, 000 

Jackson  County None 

Josephine  Co.  Sch.  Dlst.  No.  7  47,000 

Klamath  County None 

Linn  County  Sell.  Dlst.  No.  5.  70,000 
Milton  (C),  Umatilla  County.  .  31,000 

Milton  School  District 35,000 

North  Bend  Sch.  Dlst.  No.  13.   50,000 

Pendleton  School  District 69,500 

R  >seburg  (C) ,  Douglas  County  60,000 
St.  Johns  (C),  Multnomah  Co.  70,000 
St.  Johns  School  Dlst.  No.  2__   88,500     . 
Salem  School  Dlst.  No.  2 27.650     19,625 


$285,117       

8,782,410    C18.00 

650,000  35.00 
1,900,000  10.50 
1,000,000  a70.00 
1,116,973       

580.000  alO.OO 
2,066,970       


106,394 

1,000 

75,000 

8,679 

15,000 
None 

2,000 


9^5,000 

26,000,000 

2,392,775 

10,557,958 

3.010,506 

075,600 


1,20).  000 
3.841,709 
1,784,920 
2,697,825 
3,362,495 
9.177,756 


7.00 

C8.00 

5.00 


12.00 
60.00 
10.00 
a5.80 
6.00 
4.50 


322 

12.765 

230 

1,819 


3,236 


13.698 


3,970 


(C)  City,     a  Total  tax.     b  County  tax.     c  State  and  county  tax  rate. 


Nov.,  1909.J 


WASHINGTON-DEBT  OF  STATE. 


J  55 


State  of  Washington 


ITS 


DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  (Act  March  2  1853)_. March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  11  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan. '13) .  _M.  E.  Hay 
Secretary  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '11)  J.  M.  Howell 
Treasurer  (term  ends  Wed.  aft.  2d  Mon.  Jan. '13) -J.  G.  Lewis 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '13)  C.W.  Clausen 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday 
alter  the  first  Monday  In  January.     Sessions  are  limited  to  sixty  days. 

STATE  DEBT. — The  Washington  State  debt  Is  described  in  detail  below. 
LOANS —  When  Due.  I       Maintenance    Bonds. 

School   Fund    Bonds.  3  Hs  '07M-N  $200,000   ..Nov  1  1927 

3Hs       s-an  $1,000,000  •  |     All  bonds   subject  to   call   at   any 

3s   '09  J-D    206, 024c. June    10  1924  |  time. 
(Subject   to  call  after  June  10  1914.)  | 

•  Bonds  Issued  from  time  to  time  as  money  is  required  In  the  general  fund 
They  are  taken  by  the  school  fund  and  run  20  years. 

INTEREST  is  payable  at  the  office  of  the  State  Treasurer  in  Olympia. 

TOTAL  DEBT. — The  bonded  Indebtedness  of  the  State  Sept.  25  1909 
was  the  $1,406,024  school-fund  and  maintenance  bonds,  all  of  which  are 
held  in  the  State  Permanent  School  Fund.  Cash  in  the  general  fund  on 
the  same  date  was  $527,657.42. 

ASSESSED  VALUATION. — The  assessed  valuation,  equalized  by  State 
Board,  for  1909,  of  real  estate,  was  $577,390,241;  personal  property,  $103,- 
077,825;  railroads,  telegraph,  &c,  $109,945,760;  total,  $790,419,826.  The 
following  statement  shows  the  total  assessed  valuation  of  the  State  for  the 
years  Indicated.  Real  estate  is  valued  only  every  two  years.  The  tax 
rate  (per  $1,000)  for  1907  was  $6.70,  Including  $3.00  for  school  purposes. 
Up  to  the  date  of  this  statement  the  tax  rate  for  1908  had  not  been  made. 


Years.  Assessment. 

1909 $790,419,826 

1908 748,593,942 

1907 573  070  528 


Years. 
1890. 
1880_ 
1870. 


Assessment, 
..$  Z 17, 595 ,569 

...  23,708,587 
. ..  10,642.86;) 
.    .         4  394,735 


Years.  Assessment. 

1905 $345,481,715 

1904 298,460,979 

1903 2  76,988.569 

1906 530,209,882111) 237, 583, 123  I  1860 

The  large  Increase  In  valuations  for  1908  and  1909  Is  caused  by  the  re- 
valuation of  real  estate  and  in  part  also  by  a  rapid  development  of  railroad 
and  electric  building  in  the  State  and  the  greater  valuation  put  on  such 
property  by  the  State  Tax  Commission. 

EXEMPTION  FROM  TAX ATION.— The  Legislature  of  1907,  by  an  Act 
approved  Feb.  28,  amended  the  laws  relating  to  revenue  and  taxation  by 
exempting  mortgages,  credits,  notes,  municipal  securities,  &c,  from  all 
taxation  as  personal  property.  V.  84,  p.  949.  The  State  Supreme  Court 
In  1908  upheld  the  constitutionality  of  this  Act.     V.  87,  p.  558. 

DEBT  LIMITATION. — Like  so  many  of  the  younger  States,  Washington 
has  taken  a  conservative  position  with  respect  to  State  and  municipal  in- 
debtedness. The  provisions  of  the  Constitution  with  reference  to  creating 
debt  are  so  comprehensive  and  plain  that  it  Is  necessary  to  do  no  more  than 
copy  the  sections  relating  to  the  subject. 

FIRST,  with  reference  to  the  Slate,  there  are  three  sections:  the  first  limits 
the  debt,  the  second  names  exceptions  to  the  limit  and  the  third  provides 
the  method  In  which  additional  debt  may  be  created.  These  sections  are 
all  found  In  Article  8,  and  were  given  In  the  "State  and  City  Supplement" 
of  April  1895,  page  152. 

SECOND,  Counties,  Cities,  Towns,  &c,  are  more  rigorously  guarded. 
The  whole  system  as  to  municipalities  is  found  In  Section  6  of  Article  8, 
though  Section  7  is  also  important,  as  it  forbids  counties,  cities,  &c,  giving 
money  or  loaning  credit  to  any  corporation,  &c.  Sections  6  and  7  will  be 
found  on  page  152  of  the  April  1895  "Supplement." 

POPULATION   OF   STATE.— 

1905  (estimated)874,310|  1890 349,39011870 23,955 

1900 ..518,10311880 75  116|  1860 ..11,594 

CITIES.   COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  WASHINGTON. 

Trust  Company  of  America  of  New  York  City  Is  the  fiscal  agent  for 
the  State  of  Washington. 

ABERDEEN  SCHOOL  DISTRICT  NO .  5 .     Louise  J .  Sa vigny , 
Secretary. 

This  district  Is  In  Chehalis  County 
LOANS—  When  Due 

6s  '91      J-D    $25. 000c 1911 

5s  'u 2     July       8,000c 1921 

(Subject  to  call  after  1903.) 

4s '05      Feb   $11, 000c 1925 

(Subject  to  call  after  1906.) 

4sg  '06  May.$20,000c 1926 

(Subject  to  call  after  1907.) 
INTEREST  on  6s  Is  payable  In  New 


Bonds  are  tax-exempt. 
4s  '09     aim    $70,000 May  1929 

(Subject  to  call  after  1910.) 
4s  '09     aim    $80,000 May    1929 

(Subject  to  call  after  1910.) 
BOND.  DEBT  Oct  29  1909  $214,000 
ot.i  a-i-e-scud  val.  i      8    .    3.056,512 
(Assessment  about  35  %  actual  val.) 

Population  In  1909  (est) 18,000 

York:  on  all  other  bonds  in  Olympia, 

BELLINGHAM.     F.  B.  Graves,  Comptroller. 

This  city  Is  the  county  seat  of  Whatcom  County  and  was  organized  Dec.  28 
1903  by  the  union  of  the  cities  of  Falrhaven  and  Whatcom 


LOANS—  When  Due. 

Securities  Issued  by  Bellingham. 

Water  Warrants. 

6s  '06      A-O*$18.000c .1911 

Bonds  Issued  by  Bellingham  to  Refund 

Bonds    of   Former   Cities. 

New   Whatcom — 

Series  B — Funding   Bonds. 
5s  g         $8,000 Oct 

Series  C — Municipal  Bonds 
5s  g         A-O  $135, 000c. .Oct 

Series  D — Water  Bonds. 
5s  g         A-O  $17, 000c. ..Oct 
Falrhaven — 

Series  E — Municipal  Bonds. 
5s  g         A-O  $138, 000c. Oct    11926 

Bonds  Issued  by  New   Whatcom. 

Funding   Bonds. 
6s  fZ  M-N  $49,000.. 

Municipal   Bonds. 
6s  g  J-l)    $121 ,000c 

6s  g  MS        .>  i. 000c 

6s  g         A-O        ,1.000c.. Apr    1   1913 

Water  Bonds. 
5Hsg     A-0$  168.000c 


1  1926 
1  1926 
1  1926 


.May    1    1912 


Bonas  Issued  by  Falrhaven. 

Municipal   Bonds. 
6s  g          J-J     $6l,000c..JuIy     1    1911 
6s  g         J-J       26.n00c--Jan      1    1912 
BOND.  DEBT  Oct  21  '09. .$702, 000 
Cash  in  treasury ,7  355 

Assessed   Valuation  for   1909 
District     A     (former    old 

Whatcom) $2,065,459 

District    B     (former    new 

Whatcom)   6  525  226 

District   C    (former   Kees- 

llngvllle) 417  280 

Dist.  D  (former  Fa'rhaveni  1  .6   4  4^0 
Dlst.  E  (former  Sliver  B'ch)    120,   58 


..Dec    1 

Sept  1 


1911 
1912 


April   1    1913 


Total  for  all  MWllinrham  10,793  575 
Citv  Tax  Rate  (per  $1  ,0O0i    1910. 

District  A 11.30 

District  B 11.05 

District  C 9.30 

District  D 15.00 

District  E 8.00 

Population  in  1009  vesi  i.    __    40.000 


Obligations  of  the  Water  Department  and  are  redeemed  $1 ,000  monthly 
from  water  receipts. 

BELLINGHAM  SCHOOL  DISTRICT  NO.  81. — W.  L.  Asher,  Secretary. 

This  district  was  formed  by  the  consolidation  of  Whatcom  County  Scnool 
Districts  Nos.  1  (Whatcom)  and  4  (Falrhaven). 
LOANS —  When  Due. 

Old    District   No.   1    (Whatcom). 

4^8        M-S  $65,000 1923 

(Subject  to  call  after  1913.) 
Old   District  No.  4  (Fairhaven). 

%s        s-an.  $35,000 1923 

(Subject  to  call  after  1913.) 


LOANS —  When  Due. 

Building  Bonds. 

58   '08 $70,000 1928 

(Subject    to    call    after    1918.) 
Assessed  valuation  1908. $11  562  920 
School  tax  (per  $1,0001   1908.. $7. 50 


CLALLAM  COUNTY.     N.  M.   Hawkins,  Auditor. 
J3ounty  seat  is  Port  Angeles.     All  bonds  jire_ tax-exempt. 
When  Due. 


31    1912 


LOANS 

Funding  Bonds. 

7s        Dec         $2,000c.Dec 

Refunding  Bonds. 
4Hs        M-N  $90,000c.May    15    1921 

Road  Bonds. 
Ss  J-D    $10.000c.June    1     1912 

(Subject  to  call  after  1902.) 


BOND.  DEBT  Sept  20  '09.  $102,000 

Assessment  debt 84,623 

TOTAL  DEBT  Sept  20 '09.  186,623 
Total  assessed  val.  1909. ..6, 338, 082 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(pcr  $1  000)  "09. $16.00 

Population  In  1890 2,771 

Population  In  1880.. 638 

Population  In  1900 5,603 

INTEREST  Is  payable  in  New  York  City. 


CLARKE  COUNTY.     M 

County  seat  Is  Vancouver. 


LOANS— 

When  Due. 

Funding  Bonds. 

6s  g          J-D    $25,000c. 

-Dec    1    1911 

6s  g         J-D      61,000c. 

-Dec    1     1916 

Refunding  Bonds. 

4s              J-J     $40,000c. 

.July    1    1921 

B.  Kies,  Auditor. 

Bonds  are  tax  exempt. 

TOTAL  DEBT  Sept  20 '09  $151,000 
Total  assessed  val.  1909..  11 .093,857 
(Assessment  about  60%  actual  val  ) 
County  tax  (per  $1,000)  1908. $20. 00 

Population  In  1900... 13.419 

Population  In  1909   (est.) 23,000 


INTEREST  Is  payable  in  New  York  City. 


Assessment  debt 
TOTAL  DEBT  Mch  1909... 
Water  warrants  (additional) 
Tax  Assessed  valuation 1 


$77,000 

22,000 

99,000 

38,000 

,000,000 

-$^0.00 

..2,121 

..3,500 


COLFAX.     H.  Bramwell,  Clerk. 

Colfax  is  In  Whitman  County.     Incorporated  May  1  1891 
LOANS—  When  Due.    GEN.  BONDS  Mch  1909 

Municipal   Purposes. 
6s  F-A   $30,OOOc...Feb    1  1912 

Water-Works. 
6s  F-A  $47, 000c. -Feb    1  1912 

Special  Water  Supply  Fund  Warr. '  City  tax  (per  $1,000)  1908 

6s  '05     s-a   $38 ,000c i  Population  in  1900 

(Subject  to  call  at  any  time.)  Population  In  1907  (est.) 

INTEREST  Is  payable  at  New  York. 

EVERETT.     Newton  Jones,   Mayor;  Alex.  Keay,  Treas. 

This  city  Is  In  Snohomish  County.     Incorporated  May  4  1893. 
LOANS-  When  Due.  |  BOND.  DEBT  May  1  1909     $151,900 

Sewer  Bonds  I  Assessed  valuation  1908.  .10,540.967 

5s  g         F-A  $6O,00Oc...Feb    1  1920  i  (Assessment  about  3-5  actual  value.) 

Funding  Bonds.  Total  tax  rate  (per  $1 ,000)  '08. $11. 00 
6s  J-D    $61,900c    1915  !  Population  In  1900 7,838 

Park  Bonds  I  Population  In  1907. ..30,000 

6s  M-S  $30,000c 1914 

INTEREST  Is  payable  at  New   York  City. 

EVERETT  SCHOOL  DISTRICT  NO.  24.    C.  L.  Lawry,  County  Treasurer. 

LOANS —  When  Due.1,  4  Hs'09 $25,000 Jan  1  1929 

6s  '93      $35,000 May  1  1913  I  4  Ms'09 25,000 Apr   1  1929 

3Ms'07 150,000 Mch  1  1927|4i4s'09 50,000 June  1  1929 

3%S'07 50,000 May  1  1927!  BOND.   DEBT  July   1909.. $485, 000 

334s'07 50,000 July  1  1927  !  Warrants  outstanding 56,632 

4Ms'08 100,000 Oct    1  1928  |  School  tax  (per  $1,000)  1908..   $8.00 

INTEREST  Is  payable  at  the  County  Treasurer's  office  In  Everett. 

OPTIONAL. — All  the  above  bonds,  with  the  exception  of  the  6s,  are 
subject  to  call  after  one  year. 

FAIRHAVEN.     See  Bellingham. 

JEFFERSON  COUNTY.     C.  L.  Percy,  Auditor. 

County  seat  is  Port  Townsend.  This  county  In  1898  entered  into  an 
agreement  with  Its  bondholders  whereby  the  Interest  on  bonds  outstanding 
was  reduced  from  6  %  to  4  %  for  a  term  of  years.  This  agreement  expired 
In  Jan.  1908  and  was  not  renewed.  The  county  Is  now  paying  the  6  %  rate 
on  all  bonds  except  those  held  by  the  State.  The  Legislature  In  1909  passed 
an  Act  authorizing  the  State  Treasurer  to  accept  4  %  Instead  of  6  %  on  all 
county  bonds  held  by  State.  This  Act  Is  now  in  force  on  $36,000  of  bonds 
LOANS—  When  Due.  I  Total  assessed  val.  1909.  .$4,922,491 


Court-House  and   Road 
6s  Jan  $133.000c&r.Jan  1   1911 

BOND.  DEBT  Oct  8  1909.. $133, 000 

Floating  debt 1 33 .966 

TOTAL  DEBT  Oct  8  1909..    266,966 

INTEREST  Is  payable  at  N.   VV.    Harris  &  Co.,  New  York  City 


(Assessment  about  3-5  actual  value) 
State  &  Co.tax(per  $1 ,000)  09. $22 .50 

Population  In  1900. 5,712 

Population  In  1909  (est.) .9,000 


When  Due. 


KING  COUNTY.     Matt  H.  Gormley,  Treasurer. 

County  seat  Is  Seattle.     $500,000  canal  bonds  voted  Sept.  12  1906  were 
declared  Invalid  by  the  State  Supreme  Court.    See  V.  84,  p.  644. 

BOND.  DEBT  May  7  '09  $1,813,000 
Total  assessed  val.  1908.222,209,869 
(Assessment  about  48  %  actual  value) 
State  &Co.  tax  (per   $1 ,000)08. $10. 00 

Population  In  1909  (est.) 375,000 

Population  in  1900 110  053 


LOANS 

Court-House  Bonds. 

5s  J-J  $200.000c July  1   1929 

(Subject  to  call  after  July  11909.) 
Funding  Bonds. 
5s  M-S$113.000c...Mch  1  1919 

(Subject  to  call  after  1909.) 
5s  '08      M-S     1, 500,000.. Mar  1   1928 

INTEREST  payable  at  National  Park  Bank,  New  York,  and  at  Seattle 


E.  J.  Mathews,  Auditor. 
Chelan  County's  portion  of  the  bonded  debt 

Total  assessed  val.  1909. $12  382,448 
(Assessment  60%  to  75  %  actual  val.) 
State  &  Co.tax  (per  $1,000) '08. $17.36 

Population  In  1909  (est.) 21,000 

Population  in  1900 9,704 


KITTITAS  COUNTY. 

County  seat  is  Ellensburg 
Is    $16,513. 
LOANS—  When  Due. 

County   Bonds,    1895. 
6s  M   \'$1  17,000.    .Nov     1    1915 

BOND.  DEBT  Mch  1909. ..$117. 000 
Cash  In  county  funds,  about  18,531 
OnHan   Couniv's   portio  i  I  is  ■>  i     [ 

INTEREST  Is  payable  at  the  Trust  Co.  of  America  at  New  York 


LEWIS  COUNTY.     P.  Summersett,  Treasurer 

County  seat  Is  Chehalis. 
LOANS—  When  Due. 

Refunding  Bonds. 

4Hs        J-J     $10,000 1921 

(Subject  to  call  after  1911.) 

4JSS        J-J     $10,000 Jan    1  1923 

(Subject  to  call  after  Jan.  1  1913.) 

4^s       J-J    $10,000 Jan    1  1924 

(Subject  to  call  after  Jan.  1  1914.) 

4^s        J-J     $10,000 Jan    1  1925 

(Subject  to  call  after  Jan.  1  1915.) 

4V*s'05  $10,000. 1925 

(Subject  to  call  after   1915.) 
INTEREST  on  the  refunding  bonds  due  1924  Is  payable  at  office  of 
County  Treasurer. 

LINCOLN  COUNTY.     R.  D.  Anderson,  County  Treasurer. 


County   lionds. 
5^s        j-j     $22,500.  ..Jan  1  '10  '12 
BOND.  DEBT  July  1  1909..$70,"00 

Floating  debt 1  50 .000 

TOTAL  DEBT  July  1  1909     220,000 

Cash  in  treasury 50,000 

Total  assessed  val.  1909. .18,397,911 
State  &Co.tax(per  $1,000)  '08. $23.00 

Population  In  1905  (est.) 23,842 

Population  In  1900.. 15.157 


Davenport  Is  the  county  seat. 
LOANS—  When  Due. 

Refunding  Bonds. 
4  Hs'02  June  $60. 0000 June  2  1922 

Court-House  Bonds. 
4V£s'06  Apr  5  $50.000c..Apr  5  1926 
(Subject  to  call  after  April  5  1916.) 

County   Bonds 
4Jis'02  M-S  S6,000C-.Sept  2  '09-'12 

NORTH  YAKIMA.     J.  C.  Brooker,  Clerk. 

This  city  Is  situated  In   Yakima  County.     Incorporated  May  14   1894 
All  bonds  Issued  by  the  city  are  exempt  from  taxation 


BOND.  DEBT  Sept  23 '09  $116,000 
Total  assessed  val.  1909  ..21,722.043 
(Assessment  about  2-5  actual  value.) 
State  &  Co.taxtper  $1 .000)  09. $16. 00 

Population  In  1900 11.060 

Population  In  1909  (est.) 25.0  '0 

INTEREST  Is  payable  In  New  York. 


LOANS—  When  Due. 

Funding  Bonds. 
6s  J-D    $30, 000c. ..Dec    1  1915 

(Subject  to  call.) 

Sewer  Bonds. 
4s  "06     M-S  $48.000C---Mch  1  1926 

Sewerage  System. 
6s  M-N  $60,000c...NoV  2  1911 

Improvement    Bonds. 
4 Hs'08  seml-an  $80,000 1928 

INTEREST  on  6s  is  payable  In  New  York 


BOND.  DEBT  Apr  3  1909. .$218, 000 

Floating  debt 54.445 

Assessed  valuation  1908. ..6. 365. 912 
(Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1908 $13.05 

Total  tax  rate  (per  $1,000)  '08. $37. 05 

Population  In  1890 1.535 

Population  In  1900 .3,154 

Population  In  1908  (est.) 10.000 


on  4s  In  Chicago. 
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NORTH  YAKIMA  SCHOOL  DISTIRCT  NO.  7.     Frank  Bond 
LOANS —  When  Due.   4s  '07     aim    $150, 000c 

Building  Bonds. 

6s  '94      ...    $20,000 Nov  1  1914 

4Hs'00  ...       11,000 May  1  1920 

4s  '03      ...       22,000 Aug  8  1923 

(Subject  to  call  after  Aug  1  1904.) 
4s  '05      ...    $25, 000. ..Feb    11  1925 
(Subject  to  call  after  Sept  11  1906.) 
8s  '90     ...    $14,000 Dec   1  1910 


Co.  Treas'r. 

...Apr  1927 
(Subject  to  call  after  1908.) 
BOND.  DEBT  Sept  1909..  $242,000 

floating  debt 28 .000 

TOTAL  DEBT  Sept  1909..     270,000 
Assessed  valuation  1908. .$8, 158  925 

i  asm -ssini-nt  auO'.lt  3-6  actual  val.i 
School  tax  (per  $1,000)   1908. $12  00 
Population  in  1909  (est.) 15,000 


INTEREST  Is  payable  at  New  York,  Chicago,  111.,  and  Olympla,  Wash_ 
OLYMPIA.     J.  R.  Dever,  City  Clerk. 

Olympla  is  situated  In  Thurston  County.      Incorporated  as  a  town  1859; 
as  a  city  1881.     Bonds  below  all  owned  bv  Stare  Permanent  School  Fund. 

Assessed  valuation  1908. .$2,448,572 
(Assessment  about  50%  actual  val.) 
Total  tax  (per  $1,000)  1908..  .$43.00 

Population  In  1909  (est.) 12,000 

Population  In  1900..  ..4.08, 


When  Due. 


LOANS 

Refunding   Bonds. 

3«4s'()'i  J-l      S200.00CC.    ......1026 

(Subject  to  call  alter  191!  .i 

BOND.  DEBT  May  5  1909. $200, 000 

TAX  FREE. — All  bonds  Issued  by  this"  city  are  exempt  from  taiEllcoi 
INTEREST  is  payable  at  the  olfice  of  State  Treasurer. 

PIERCE    COUNTY.     W.  A.  Stewart,  Auditor 

The  county  seat  is  Tacoma. 
LOANS—  When  Due. 

Refunding  Bonds. 
5s  '05      A-O$268,000c...Oct    2  1925 

(Subject  to  call  Oct.  2   1915.) 

3»4s'06  J-D   $78,000c...June  1  1920 

(Subject  to  call  after  June  1  1907.) 

4s  '00      M-S$150, 000c. ..Sept  1   1926 

(Subject  to  call  after  Sept.  1  1916.) 

Funding  Bonds 

6s  g '96  June  $25, 000c. .Dec    1  1910 

6s  e  '90  June    23.000o.  ..  Dec    1   1911 

INTEREST  on  3  Ms  is  payable  in  Olympia;  on  other  bonds  in  N.Y.  City. 

PORT  TOWNSEND.     Geo.  Anderson,  Clerk. 

This  city  Is  situated  In  Jefferson  County.      Incorporated  Dec.  8  1881. 
When  Due. 


BOND.  DEBT  Nov  10  '09. .$544, 000 
Assessed  valuation,  real. .80,727, 3^7 

Assessed  val.,  personal 11,323,631 

Assessed  val.,  railroads 6,511,862 

Total  valuation  1908 98,562,890 

Total  assessed  val. in  1909.84,938,600 
(Assessment  about  60  %  actual  value) 
State  &  Co  taxtper  $1,000)  '09  $15.60 

Population  in  1900 55,515 

Population  In  19u9  (est.) 140,000 


LOANS 

City   Bonds. 
6s  g  J- J     $85,000c 

Funding  Bonds. 
6s  M-N$29,100c 

Water  Bonds. 
6s  M-N  $:-35,000r 20  years 


GEN.  DEBT  Sept  15  1909.  $114,000 
Water  debt  (additional) 235,000 

July  1  1911   Assessment  debt 6,222 

Floating  debt 8,025 

Dec    1  1915   Assessed  valuation  1909. ..1,292,284 

City  tax  (per  $1,000)  1908 $17.00 

Population  in  1900 3,443 

Population  in  1909  (est.) 6,000 

INTEREST  Is  payable  at  Port  Townsend  or  New  York. 

SEATTLE.     H.  W.  Carroll,  City  Comptroller. 

Seattle  is  situated  in  King  County.  Incorporated  as  a  town  Jan.  14  1865  and 
as  a  city  Dec.  2  1869. 


When  Due. 


LOANS 

Building  Bonds. 

4s  '05     J-J  $175, 000c. .July  1 

Condemnation    Awaid    Bonds 
5sg  '92  A-O$220,000c_-Apr    1 

Funding  Bonds. 
5s  '91      J-J  $460,000c.--July  1 
5s  g  '93  J-J     135.000c. .July  1 
5sg  '93  J-J     495,000c. .July  1 

Water   Bonds. 
5s  g  '92  J-J  $205,000c.   July 

Water  and   Sewer  Bonds. 
5s  g  '90  J-J  $955,000C 

General  Bonds. 
5sg  '92  A-O$240,000c 

judgment  Bonds. 
5sg  '92  A-O$275.000c 

Library-Site  Bonds 
4s  g  '02  A  O$100.000c 

Funding  Bonds. 
4Hs05  F-A  $75, 000c ..Aug  1 

Sewer  Bonds. 
5s  g  '92  J  J  $19(),00()c.._July  1 
5s  g  '93  J  J     250,000c. .July  1 
4Hs'07  M-S  1,650, 000.  .Men   1 

Setver  and  Tunnel  Bonds. 
5s  g  '93  J  J      $95.000c       July  1 


1925 

1912 

1911 
1913 
1913 


1  1912 

.July  1  1910 

.Apr  1  1912 

.Apr  1  1912 

Oct  15  1922 

1925 

1912 
1913 
1927 


Municipal  Lighting  Plant  Bonds. 
3Ms'03  J-J  $400. 000c  -July  27  1923 
1'is'lll  A-O  190, 000c. ..Apr  1  1924 
3Ms'07  J-J  200, 000c... July  1  1927 
3  5is'08  J-J  200, 000c. .Jan  1  1928 
3Ms'08  J-J  200.OOOc-.July  1  1928 
4s  '09     A-O  500,000c. .Apr    1  1929 

Light   Plant  Extension   Bonds. 
Is  '05      J  J. $250  000c..Jan     11925 

Park  Bonds. 
4s  '07      M-S$500, 000c. -Men   1  1927 
4s  '09     A-O   500,000c    -.Apr   1  1929 

Cedar   River   Bonds. 
5s  '08    J-J§$2,250,000c.jan  1   '10-26 
BALLARD — Annexed  Jan.  29  1907: 

Refunding  Bonds. 
6s    95      J-D    $24. 500c 

Water-Works  Bonds. 
6s  95  J-J  *$42,000c. 
4HS02  F-A  "10.000c. 
4Hs  04  A-O  "'25,000c- 
COLUMB1  A— Annexed 

General  Municipal   Bonds. 
6s  F-A     $3, 900c -Aug   27  1924 

Water-Works  Bonds. 
6s  J-J     "$4,980c-Nov  20  1922 


..Dec    1  1915 


Jan 

1 

1915 

Aug 

1 

1917 

Oct 

1 

1924 

May 

3 

1907: 

19131 

§  These  bonds  are  a  lien  on  a  certain  portion  of  the  revenues  of  the  Water 
Department,  and  are  not  a  general  municipal  indebtedness. 

*  Issued  In  payment  for  water  systems  by  their  respective  cities  prior  to 
annexation.  They  were  then  made  part  of  the  water  plant  of  this  city,  and 
although  they  are  a  general  indebtedness,  the  Interest  is  being  paid  from 
the  water  fund. 

INTEREST  is  payable  as  follows:  Funding  bonds  of  1891  and  funding 
bonds  of  1893  (first  and  second  series)  at  Seattle  or  at  N.  W.  Harris  &  Co., 
N.  Y.  City;  sewer  tunnel  bonds  of  1893  and  sewer  bonds  of  1893  at  City 
Treasurer's  office  or  at  Blair  &  Co.,  N.  Y.  City;  library-site  bonds  at  City 
Treasurer's  office  or  fiscal  agency,  N.  Y.  City;  municipal  light  and  power- 
plant  bonds  (series  A  and  B) ,  State  Treasurer's  office;  municipal-light  and 
power-plant-extension  bonds  at  City  Treasurer's  office  or  fiscal  agency, 
N.  Y.  City;  Cedar  River  bonds  at  the  fiscal  agency  in  New  York.  All  the 
other  bonds,  except  those  of  the  annexed  cities,  at  the  City  Treasurer's 
office  or  at  N.  W.  Harris  &  Co.,  N.  Y.  City.  Interest  on  the  annexed  cities 
bonds  is  payable  as  follows:  On  the  refunding  bonds,  the  water- works  bonds 
due  1917  and  1924,  and  on  the  general  municipal  bonds  at  the  fiscal  agency 
In  N.  Y.  City;  on  the  funding  bonds  at  the  Harris  Trust  &  Savings  Bank, 
Chicago:  on  the  water- works  bonds  due  1915  at  the  Chemical  National  Bank, 
N.  Y.  City,  and  on  the  water-works  bonds  due  1922  at  State  Treas'r's  office. 

TOTAL  DEBT,  ETC. — Cash  in  treasury  Sept.  1  1909,  $5,395,031.55. 

Sept.   1   '09.     Sept.  1  '08.     Aug.  1  '07.     May  1  '06. 

Bonded  debt $8,570,380     $7,570,380      $7,570,380     $4,635,000 

Floating  debt 207,606  237,339  190,570  223,849 


Total $8,777,986      $7,807,719      $7,760,950      $4,858,849 

Water  debt  (included).-   $1,050,000     $1,050,000     $1,050,000     $1,050,000 

In  addition  to  the  above  debt,   the  city  had  outstanding  Aug.  1    1909 
$7,921,918  65  of  assessment  bonds  and  $1,791,051  52  of  ass.  warrants. 

DEBT  LIMITATION. — The  limitation  of  bonded  Indebtedness  Is  10% 
of  the  assessed  valuation. 

CITY  PROPERTY. — On  Jan.  1  1909  the  city  owned  personal  property, 
real  estate  and  securities  valued  at  $16,269,949. 

ASSESSED  VALUATION. — Assessment  about  50%   actual  value. 

-Assessed    Valuation Tax  rate 


Years —                                     Real.  Personal. 

1908... $149,279,822  $28,856,896 

1907 126.299,262  29,465,824 

1906 110,655.398  15,119.110 

1905 57,149,371  13,004,382 

1903 45,334,250  11,340,634 

1901 35,236,279  7,744,645 

1895 26,988,114  3,979,724 

1891 38,386,755  6,239,740 


Total.        per  $1,000. 

$178,136,718  $30.30 

155,765,086  35  00 

125,774,508  30.00 

70,153,753  34.50 

56,074,884  32.50 

42,980,924  31.00 

30,967,838  33.10 

44.626,495  17.60 


CITY  TAX  rate  (per  $1,000)  for  1908  In  the  "old  limits"  was  $14.80;  In 
the  "new  limits"  It  was  $14.30;  and  In  South  Seattle  $13.25.  The  total 
tax  rate  given  above  Is  for  the  "old  limits";  the  total  rate  for  the  "new 
limits"  was  $29.80;    and  In  South  Seattle  $  8.75. 

POPULATION. — The  population  in  1908  is  estimated  at  about  275,000; 
In  1900  (Census),  80,671;    In  1890,  42,837;    In  1880,  3,533. 


SEATTLE  SCHOOL  D 

This  school  district 
LOANS— 

School  Bonds — 


STRICT  NO.  1.     B.  C.  Terry,  Secretary, 
is  In  King  County  and  Includes  the  city  of  Seattle. 


When  Due. 


5s 

J-J   $200. 000c 

.  .Jan    1 

1910 

5s 

J-J     400,000c 

..July  1 

1915 

4s 

M-S   275,000c 

..Men  1 

1922 

4MB 

A-O   100.000c. 

. .  Oct    1 

1923 

4Hs 

M-N  300,000c 

..May  1 

1924 

4Hs 

M-S   200.000c 

..Sept  1 

1920 

4s  '06 

J-J     500.000c. 

..Jan    1 

1926 

6s 

.11)      30,000.. 

.Dec   15 

1911 

4!^'0S 

M-N  300,000.. 

.May    1 

1028 

4s  '08 

M-N  200,000c 

..May  1 

1928 

4s  '09     M-N  $400, 000c -May  1  1929 
District  No.  2  (Annexed.) 

«s  $15,000 .Feb  1912 

District  No.  9  (Annexed.) 

<3s  $9,000 Apr   1912 

">s  3,000 .Septl92l 

District  No.  50  (Annexed.) 

7s  A-O   $20,000 Oct    1910 

AHs        F-A     20,000 Feb   1923 

4HS         M-S      10,000 Sept    10  1'.) 

4HjS         M-S        8,000 Sept  1021 

3Hs'07   F-A      70,000 .Mar    1027 


LOANS —  When  Due. 

District  No.   18  (Annexed. ) 

7s  $10,000 July  1911 

4s  15.000 July     102S 

District   No.   73  (Annexed. i 

6s     ...  $30.000 Feb   1913 

4>^s    ...   55,000 June   1928 


BOND.  DEBT  July  1  '09   $3, 170, 00O 

Sinking  fund... 77,003 

Total  assessed  val.  1909,192,000,000 
(Assessment  about  3-5  actual  value.) 

School  tax  (per  $1,000)  1909 $4.55 

Value  of  school  prop'ty 4,026,067 

Population  in  lot. 9  (est.) 275,000 


INTEREST  Is  payable  at  office  of  County  Treasurer  or  at  the  State  fiscal 
agency  In  New  York  City. 

SNOHOMISH  COUNTY.     C.  L.  Lawry,  Treasurer. 

County  seat  Is  Everett. 
LOANS—  When  Due.  I  Floating  debt $278,103 

Redemption  Bonds.                                 TOTAL  DEBT  Men  1909...   455,103 
6s  $44,000 I  Cash  in  county  funds 405,406 

Refunding  Bonds.  Total  assessed  val.  1909- .34,979,947 

3Ms        $53,000 ;  (Assessment   about  48 %  actual  val.) 

Road  and  Bridge  Bonds.  State&Co. taxtper  $1 ,000)  '08_$12.50 

5S  $80,000 j  Population  In  1900 23,950 

BOND.  DEBT  Men  1909.  ..$177,0001  Population  In  1905  (est.) 50,200 

SPOKANE.     Robert  Fairley,  Comptroller. 

This  citv  is  situated  in  Spokane   County.      Incorporated    .Ian    15    1891. 
[$1,000,000  bonds  were  offered  Nov.  22  1909.] 


When  Due. 


LOANS— 

Funding  Bonds. 
6s  A-O  S700.000c._Oct    1  1911 

Refunding  Bonds. 

5  Us        F-AS300.000C  ..Feb    1 
4Ks'09  F-A     70, 000c. .Feb   1 

Water  Bonds. 
6s  A-O  $500 ,000... Oct    1 

5s  M-S      50,000c.-Sept  1 

4s  g  '05  J-D   450  .000c.  ..July  1  1925 

iir  dije  Hoods  (Tux  Exempt.) 
l  ■  js  r'O  ;.:   D   $  10  '...  10c  .  .Dec   1   1932 

Fund'g  is.  Park  Bonds  (  ;  UX  fix' pi.) 


1918 
1929 

1911 

1914 


Crematory  Bonds  (Tax-Exempt) . 

4Hs  '09  F-A  $70,000c_--Feb    1  1929 

GEN.  BONDS  Sept  1  '09. $2, 570, 000 

Assessment  bonds 1,207,286 

Floating  debt 683,705 

TOTAL  DEBT  Sept  1 '09.  4,460,991 
Assessed  valuation  l.n  8  .  .62, 180,:. 40 
(Assessment  about  60%  actual  val.) 

City  tax  rate  (per  M)  1908 $10.00 

Total  tax  rate  (per  M)  1908...   26. 50 

Population  in  1890 19,922 

Population  in  1900  (Census) . .36, 848 
Population  in  1909  (est) 110,000 


5sg'07     J-D    5100,000c    .Dec    1  It 

Improvement  bonds  are  not  considered  city  debt,  being  payable  by  spec- 
ial assessment. 

CITY  PROPERTY. — The  city  Inventory  on  Jan.  1  190  >  showed  real 
estate  buildings,  library,  department  equipments,  &c,  to  the  value  of 
$7,968,848.  including  water  system  valued  at  $2,52  >,892. 

INTEREST  and  principal  of  the  city  bonds  are  payable  In  New  York  City . 
SPOKANE  SCHOOL  DISTRICT  No.  81.     E.  A.  Thomas,  Secretary  Board 

of  Directors. 


When  Due. 


.July  1  1910 
.Jan  1  1918 
.Aug  F10-22 
.Men  1  1924 
.July  1  1927 


4J4s'09  J-J  $400, 000c. ..July  1  1929 
BOND.  DEBT  Sept  1  '09. $1,480. 000 

Floating  debt 87,407 

TOTAL  DEBT  Sept  1  '09.  1,567,407 
Assessed  val.  1909  (est.) -.67,500.000 
(Assessment  about  3-5  actual  value.) 
School  tax(per$l, 000)  '09 (est.)  .$4.50 
Population  in  1909  (est.) 110.000 


LOANS- 

Building  Bonds. 

6s  J-J  $250, 000c. 

OS  J-J        50,000c. 

4s  F-A    130,000c... 

4  U,S         M-S   200,000c. 
4J4s'07  J-J     200,000c.. 

(Subject  to  call  after  July  1   1917) 
4^s'im.J.)      25O,00('C    -July     1    192' 

INTEREST  on  the  4  H  %  bonds  due  1924  Is  payable  at  the  County  Treas- 
urer's office  or  at  the  State  fiscal  agency  in  New  York  City,  and  on  the 
bonds  of  1907  in  New  York  City. 

SPOKANE    SCHOOL    DISTRICT    NO.    122.     Z.    Stewart,   County   Treas- 
urer (P.  O.  Spokane). 


LOANS —  When  Due. 

School-Bldg.   Bonds  (Tax-exempt). 
6s  J-D    $17, 000c... June  1  1914 

5s  J-D      25. 000c.  .June  1  1922 

(Subject  to  call  after  June  1    1917) 


BOND.  DEBT  July  1  1909.  $42,000 
Assessed  valuation  1908. .1 ,316,213 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1908. .$14.00 
Population  in  1909  (est.) 2,500 


INTEREST  on  the  6s  is  payable  at  the  New  York  Security  &  Trust  Co 
New  York  City,  and  on  the  5s  at  the  fiscal  agency  In  New  York  City. 

SPOKANE  COUNTY.     R.  W.  Butler,  Auditor. 


Count v  seat  is  Spokane 
LOANS —  When  Due. 

Refunding    Bonds. 
4s  J-D    $183,000c.Dec    1   1921 

(Subject  to  call  after  1911.) 

Court  House  &  Jail  Bonds. 
4Hs         A-O   S300,000o_-Oct     1   1923 
(Subject  to  call  after  Oct  1  1913.) 
BOND.  DEBT  July  1  1909. $483, 000 


Floating  debt $240,534 

TOTAL  DEBT  July  1  1909.    723,534 

Cash  on  hand . .      114,889 

Total  assessed  val.  1909. .94, 300, 181 
(Assessment  about  51  %  actual  value) 
State&Co. tax(per$l, 000) '09.. $14. 00 

Population  in  1900 57,542 

Population  in  1909  (est  ) 150,000 


INTEREST  is  payable  at  Fiscal  Agency  In  New  York. 

STEVENS  COUNTY.     L.  E.  Jesseph,  Auditor. 

County  scat  is  Colville.     A  portion  of  this  county  has  been  taken  to  form 
the  new  Ferry  County. 

When  Due. 


Funding  Bonds. 

4^s'09  _--  $200, 000c 1929 

(Subject  to  call  after  1919:) 
BOND.  DEBT  July  1  1909.     $55,000 

Total  assessed  val.  1909 8,559,664 

(Assessment  about  2-5  actual  value.) 
State&Co.tax(per$l,000)  '09- -$35.00 

Population  in  1909  (est.) 35,000 

Population  in  1900 10.543 

INTEREST  on  the  refunding  bonds  is  payable  at  New  York  City  and  on 
the  current  expense  bonds  at  the  State  Treasurer  s  office. 

TACOMA.     John  W.  Link,  Mayor;  John  F.  Meads,  Control. 

Tacoma  is  the  county  seat  of  Pierce  Co.     Incorporated   Nov.   8   1883 


LOANS 

Refunding  Bonds. 

4^s         J-J     $35,000c 1921 

(Subject  to  call  after  1911.) 
Current  Expense  Bonds. 
6s  Apr   $20,000c__  .Apr    1   1923 

(Subject  to  call  after  1919.) 


Local  Impr't  (Assessm't)   Bonds. 

Street  7s 1.2  30,401 

Sewer  7s 1 44 .609 

Water .    -  .         ...187.245 

Water  and  Light  Bonds. 
5sg'93  J-D  $2, 080 .000c    June  1   1913 

Tacoma  Light  and  Power  Bonds. 


LOANS—  When  Due. 

Bridge  Bonds. 
5s  g  '93  J- D$  100 ,000c.  ..June  1   1913 
4^s'09  J-D    300,000 July  1  1929 

City  Hall  Bonds. 
6s  g  '91  A-OS200, 000c. Apr   15  1911 

6s  g  '91  A-O  $350*,0O0c.Apr  15   191l'|4^s'09  J-J  $300,000 Jan    1  1929 

5s  g  '00  F-Al,093,000c.Feb   15   192o|      Bridge  and  Drainage  Bonds. 

|4^s'09  J-J     $75,000 July  1  1929 

INTEREST  on  the  City  Hall  and  6%  funding  bonds  is  payable  at  tne 
office  of  the  Mercantile  Trust  Company,  New  York;  on  the  5%  funding, 
on  the  bridge,  water  and  light  bonds  and,  the  bonds  of  1909,  at  the  Trust  Co. 
of  America,  N.  Y.;  on  local  Improvement  bonds  at  office  of  City  Treasurer. 

BONDED  DEBT,  <Scc. — The  local  improvement  bonds  are  not  city  obli- 
gations but  liens  on  the  property  benefitted,  and  are  not  included  below. 
Amount  outstanding  Jan.  1  1909,  $1,562,254. 

Jan.  1  '09.     Jan.  1  '08.     Jan.  1  '07.     Jan.  1  '06. 

Bonded  debt $3,823,000     $3,823,000     $3,823,000      $3,823,000 

Floating   debt 4,759  20,459  9,805  41,067 

Total  debt $3,827,759      $3,843,459      $3,832,805      $3,864,067 

Sinking  fund  assets 336,977  292,819  260,009  273,453 

Net   debt ..$3, 490, 782     $3,550,640     $3,572,796     $3,590,614 

Water     and     light     debt 

(Included  In  total) $2,080,000     $2,080,000     $2,080,000     $2,080,000 

ASSESSED  VALUATION  AND  TAX  RATE. — Assessment  Is  about  60  % 
actual  value. 

Assessed    Valuation. 

Years —  Real.  Personal. 

1909 $43,567,719         $10,357,974 

1908 33,929,886  9,011,090 

1907 31,199,715  5.563,630 

1906 20,660,784  4,589,431 

1905 .-    19,840,639  4,394,151 

1904 18,491,267  3.993,139 

1903 18,269,494  3,474,021 

1901 16,731,375  3  292,580 

1900 19,490,553  3  059,287 

1895 22,849,490  3,603,322 

1890    .    26,148,554  3.604.496 

The  total  tax  rate  for  1909  Is  $31.50  per  $1,000.  and  Included  State  tax, 
$5.02;  county  tax,  $5.98;  city  tax  proper,  $12.00,  and  school  tax.  $7.00. 
and  park  tax,  $1.50. 

POPULATION.— In  1909  (estimated),  115,000;  In  1900  (Census)  It  was 
37,714.      The  population  In  1890  was  36,006;  In  1880  It  was  1.098. 




OUv  Tax  per 

Total. 

$1,000 

$53,925,693 

$12.00 

42,940,976 

14.00 

36,763.345 

15.00 

25,250,215 

15.00 

24,240,790 

14.40 

22,484,406 

14.00 

21,743.515 

13.00 

20,023,955 

14.00 

22,549,840 

11.50 

26,452,812 

13.50 

29,752,950 

12.00 

Nov.,  1909.1 
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TACOMA  SCHOOL  D 

LOANS— 

Building  Bonds. 

4Ks'05  M-S$200.000c.--Sept  1  1925 
«s  F-A     86 ,000c... Aug   ' 

Fnding  Bonds. 
«sg         F-A  $64, 000c. ..Aug 
6s  A-O     60 ,000c. -.Oct 

Refundng    Bonds. 
4Hs        F-A$100.000c-.-Feb 


STRICT  No.  10.     Alfred  Lister,  Secretary. 

When  Due.  \  BOND.  DEBT  July  1  1909     $510,000 

I  Floating  debt 230,202 

TOTAL  DEBT  July  1  '09-       740,202 

1  1911    Sinking  fund 93,398 

Value  school  property 1,737,819 

1  1911    Total  assessed  val.  1908-.56,111,676 
1  1 9 1 3  '  (Assessment  about  60  %  actual  value) 

!Tax  rate  (per  $1,000)  1908 $7.00 

1920   Population  In  1909  (est.) 110,000 


INTEREST  on  bonds  payable  at  State  fiscal  agency  In  New  York. 
WALLA  WALLA.     T.  D.  S.  Hart,  Clerk. 


This  city  Is  In  Walla  Walla  County. 
LOANS—  When  Due. 

Water  and  Sewer  Bonds 
5s  '99     Jan    $185, 000c    1926 

Funding   Bonds. 
«s  '92     May  $40, 000c    -.1912 

Street   Pnvine:  Bonds. 
5s&6s     July  $54, 600c  1914-'15  &  '16 

W**ter=  Works   Bonds. 

4Hs'99  M-S$133.000c 1919 

5sg '06  Nov  250,000c    - 1936 

(Subject    to    call.) 


City-Hill  &  Fire-Station    Bonds. 
-,q  o-  'OS   r-T     Sino  000c        Jan  1  1328 
GEN.  BONDS  Sept  1  1909.  $762,600 

Assessment  debt 102,824 

Floating  debt 266 ,652 

TOTAL  DEBT  Sept  1  1909.1,132,076 
[Total  assessed  val.  1909.. .7,753  371 
1  (Assessment  about  40%  actual  value) 

Tax  rate  (per$l,000)  1909 $15.00 

Population  In  1900 10,049 

I  Populatlo  l  In  19i .9  (est.)    -        -2  D00 


INTEREST  "on  the  funding  bonds  Is  payable  at  the  Chemical  National 
Bank;  on  the  other  bonds  at  the  fiscal  agency  In  New  York  City. 

WALLA  WALLA  COUNTY  SCHOOL  DISTRICT  NO.  I.     Margaret  Center, 

Secretary,  P.  O.  Walla  Walla. 
LOANS —  When  Due.'       Refunding  Bonds  (Con.) . 

..'01      ...    $25,000 ..,4s  '08     ann    $167,000 1928 

_.  "03         .      63,500 (Subject  to  call  at  any  time.) 

Refunding    Bonds.  BOND.   DEBT  Septl909-.  $285,500 

4Hs'08  M-S  $30,000. ..Sept  15  1928   Assessed  valuation  1908. ..7, 547, 385 
(Subject  to  call  after  Sept  15  1918.)  '•  (Assessment  about  V%  actual  value.) 

School  tax  (per  $1,000)  1908- -$10.00 

INTEREST  payable  at  the  Harris  Trust  &  Savings  Bank,  Chicago. 

WHATCOM  COUNTY.     Alex  Van  Wyck,  Auditor. 


County  seat  Is  Belllngham 
LOANS—  When  Due. 

Funding   Bonds. 
5s  May  $11 ,500C_..May  1  1913 

Refunding   Bonds. 
4Hs         J  J  $200. 000c. --Jan     1   1922 

'Sub  led  to  call  after  .Tan.  1  1012.) 
BOND.  DEBT  July  1  1909. $211, 500 
Floating  debt -.   412,237 


INTEREST  Is  payable  at  fiscal  agency  In  New  York. 


TOTAL  DEBT    July  1  '09     $6  23,787 

Cash  In  treasury 6S.686 

Assessed  valuation  1909  _  .24,278.622 
(Assessment  about  60%  actual  value) 
State&Co  tax(per  $1,000)  'OS  .$11. 50 

Population  In  19<>0 .-24,116 

Population  in  1890-. .18,591 

Population  In  1908  (est.) 80.000 


YAKIMA  COUNTY.     Wilbur  Crocker,    Auditor 

County  seat   Is   North   Yakima. 
LOANS—  When  Due. I 

County  Bonds. 

5Hs'89 $80,000c&r 1919 

5Hs'92 18,000e&r 1912 

4s  '06      80,000c&r 1926 

BOND.  DEBT  July  1  1909-$178,000 
Cash  in  county  funds 70,027 


Total  assessed  val.  1908. $24, 569, 813 
(Assessment  about  60%  actual  val.) 
State&  Co.taxfper  $l,000>'i  8. SI 2.00 

Population  In  1900 13.462 

Population  In  1909  (est.) 45.000 

INTEREST    payable    In    New    York 
and  San  Francisco. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and  other 
civil  divisions  in  Washington  which  are  not  represented  among  the  foregoing. 

Bonded     Floating     Assessed  Tax  per  Pop., 
Debt.        Debt.       Valuation.  $1 ,000.  *  1905. 
$                 S                    $                  $ 

Adams  County  Sch.  DIst.  No.  15  36.000       2,067         684,035     5.00     .. 

Anacortes,  Skagit  County 48.700     923,022   14.00  3,500 

Anacortes  Sch.  Dist.  No.  18...   40.000     934.802     

Asotin  County 25,000     2,844,552          ..  6,642 

Benton  County  Sch. Dist.  No. 16  41,000       3,500      1,500.000     9.00     

Chelan  County 616  50      10  954    10,738.143     3,931 

Chelan  County  Sch.  D.  No.  46.   52,000     25,2   1      1,777,813  13.50     

Columbia  County 36,000        6.850      7,100,940     

FerrvCounty 51,000      98,560      2,332  8K4      4,786 

Hillyard  School  District 42,000     10,000      1,400,000  13  00     

Hlllyard  (C),  Spokane  County-   39,000     875,000     

Hoquiam  (C) ,  Chehalls  County.   85,000     15,000     l,782,000al6.00     

King  County  Sch.  Dist.  No.  3_.   32.000        9,418      1,504,224     

King  County  Sch.  Dist.  No.  7__    26,500        5,354      1,335,190     

King  County  Sch.  Dist.  No.  153  200,000       7.335      2,942,329   10.00 

Klickitat  County 58,000     8,437,219  C19.50     

Okanogan  County None   131.671      3. 60S  809     12.945 

Pacific  County 33,000     74,900     7,500,000     

Port  Angeles,  Clallam  County..   86.000     88,840         760.000  29.30     

Puyallup,  Pierce  County 62,800     10,000     i,507,471o36.00    

Skagit  County loo, 000   108.615   12,804,324  C17.00     

South  Bend,  Pacific  County 60,000     40,88a         592  ,28oa29.70     

Sprague,  Lincoln  County. 35.000      14,000         624.000al5.00  1,500 

Thurston  County 33,000     9.1  35,302  cl  1  .00     

Vancouver  (C) ,  Clark  County..   50,000     2,180,000  d». 00     

Walla  Walla  County 80,000     25,700,348  clO. 50 

Wenatchee  (C),  Chelan  County.  11 8, 500     26,000     2,080,00J     

Yakima  Co.  Sch.  Dist   No.  54_.   40,000     1,042,085     

•  State    estimate,     a  Total    tax.     b  County    tax.     c  State    and  county 
tax.     d  City  tax. 


State  of  Nevada. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861). .March  2  1861 
Admitted  as  a  State  (Act  March  21  1864)_.'___Oct.  31  1864 

Total  area  of  State  (square  miles) 110,700 

State   Capital Carson    City 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1911) -D.  S.  Dickerson 
Sec'y  of  State  (till  Tues.aft.  1st  Mon. Jan. 'll)_W. G.Douglass 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  1911)_._D.  M.  Ryan 
Comptroller Jacob  Eggers 

LEGISLATURE  meets  biennially  In  odd  years  on  the  third  Monday  In 

January,  and  sessions  are  limited  to  sixty  days  with  pay  for  only  sixty  days. 

HISTORY  OF   DEBT.— For  early  history  of  State  debt  see  "State  and 

City  Supplement"  of  April  1894,  page  150.     The  details  of  the  debt  are  as 

given  below. 

LOANS —  — Interest Principal 

Name  and  Purpose.  %     Payable    When  Due.  Oulstand'g 

•  School  Fund  bonds  April  1  1879 5  J-J       Irredeemable  $380,000 

do  April  1  1895 4  J-J     April  1  1915  ls.OOO 

do  Oct     1  1901 4  J-J      Oct     1  1921  2,000 

do  Sept    2  1903 4  J-J     Sept   2  1923  24,000 

do  Aug    1  1905 4  J-J      Aug    1  1925  16,000 

do  Past-aue  bonds.    -.         70,000 

a  University  Fund  bonds,  1900 4         J-J     May   119101        14,000 

do  1900 4  J-J     Novlll910J 

do  Aug  11905 4  Aug  11915  6,000 

ao  Past-due  bonds-    ..         6,000 

6  State  Univ.  Fund  Past-due  bonds.   ..  14,000 

•  These  various  bonds  are  all  held  by  the  State  School  Fund,  which  owns 
In  addition  $215,000  United  States  4s  and  $1,009,000  3%  and  3M%  bonds 
of  the  State  of  Massachusetts 

a  These  various  bonds  are  all  held  by  the  University  Fund  90,000  Acre 
Grant.     This  fund  also  holds  $68,500  Massachusetts  State  3s  and  3Hs 
b  This  fund  also  holds  $32,500  Massachusetts  State  3s  and  3Hs 


TOTAL  DEBT,  ETC. — The  subjoined  statement  shows  the  total  debt  of 
the  State  (exclusive  of  the  Irredeemable  bond  i  for  $380,000)  and  the  cash  In 
the  State  Treasury  on  January  1  of  the  following  years: 

Jan.  1  '09.  Jan.  1  '08.  Jan.  1  '07.  Jan.  1  '06 
Bonded  debt  (exclusive  of.  $380,- 

000   bonds) $170,000     $206,700     $233,000      $253,700 

Floating  debt    (warrants) 53,081  24,955  38,043  19,122 

Cash  In  treasury 802.441        674,342       473,505       331,218 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  real  and  personal  property  In  the  State  and  the  net  proceeds 
of  mines  for  the  years  indicated: 

Personal      Net  Proceeds         Total 
years —  Real  Estate         Property.      of  mines.       Assessment. 

1908 $50,482,257      $23,373,886  $3,154,109      $77,010,252 

1907. 49,702,148        15,382.618      6,901,516        71,986.282 

1906 32,242,372        12,223,625      2,378,012        46.843,009 

1905. 30.657,241         10.987,859      1,594.584        43,239,684 

1904 - 25,554,639        10,715.496         925.635        37.195,770 

1903 22,764,049  9,943.414  454,220        33,161,683 

1902 .- -.    20,109,308  9,215,358         506,710        29,831,376 

1900 16,578,404  7,602,452  105,900        24,286,757 

1890 16  934,721  7,728,663  686  709        25,350,094 

1880 _    17,742,714  9,855,944      4,496,738        32,095,397 

1870 11,320,113  8,377,995      5,910.398        25,608,507 

1875 —18,698,276 —  3,286,672        21,984,948 

The  State  tax  rate  (per  $1,000)   for  1908  was  $7.00. 

DEBT  LIMITATION.— State  debt  In  Nevada  Is  strictly  limited,  but 
there  Is  no  limitation  as  to  county,  city,  &c..  debts.  The  constitutional 
provisions  will  be  foundln  the  "State  and  City  Supplement"  of  Apr.  13  1907. 

POPULATION  OF  STATE.— Though  Nevada  has  some  good  graz'ng 
land  the  mining  Industry,  more  particularly  silver  mining,  had  chief 
attention,  and,  with  the  decline  of  this,  population  also  declined,  the 
Census  of  1900  showing  a  total  of  only  42,335  persons,  as  against  45,761  In 
1890  and  62,266  In  1880.  The  famous  Comstock  lode  Is  located  within 
Nevada,  but  the  silver  production  of  the  State  has  undergone  great  contrac- 
tion within  the  last  decade.  Latterly  population  has  again  increased. 
The  full  record  of  population  Is  as  follows:  The  1900  figures  Include  persons 
on  Indian  reservations  not  considered  In  previous  aggregates.  Of  such 
persons  there  were  1,594  In  1890  and  6,800  In  1880. 
1900    -  42.33511890..  45,761  1 1880..  62,266  1 1870--  42,491|1860 6.857 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEVADA. 

ELKO  COUNTY.     A.  G.  Dawley,  Clerk. 

Elko  Is  the  county  seat. 
LOANS —  When  Due.  I  Floating  debt $32,000 

Court  House  and  Jail  Bonds.  I  Assessed  valuation  1909_  .12,000,000 

6sg'09  Feb    $100, 000. Jan  1910-'29_  |  (Assessment  about   hi  actual  value.) 
BOND.  DEBT  Sept  20  '09     $100,000  |  State&Co. tax(per$l  ,000)  '09__$16. 20 

|  Population    in    1900 5,688 

INTEREST  is  payable  at  County  Treasurer's  office. 

ESMERALDA  COUNTY.     Geo.  Brodigan,    Auditor. 
Goldfield  Is  the  county  seat. 

BOND.  DEBT  Nov  1909..     $54, 000 1  Tax  rate  (per$1.000)  1909 $23.50 

Total  assessed  val.  1909. ..7, 944, 536|  Population  In  1908  (est.) 25,000 

GOLDFIELD    SCHOOL    DISTRICT.     A.    A.    Codd,    Clerk. 


A   district   In   Esmeralda  Countv 
LOANS —  When  Due. 

School  BIdg.  Bonds  {Tax  exempt) . 

8s  g   07  J-J     $50,000c 1917 

..s  ...       50.000 


BOND.  DEBT  Sept  22  '09.  $100,000 
Total  assessed  val.  1909..  .2,000.000 
(Assessment  about  35%  actual  val.) 
School  tax  rate(per$l,000)  '09. $1.10 

Population  In  1909  (est.) 10,000 

INTEREST  is  payable  In  Chicago,  111. 

HUMBOLDT  COUNTY.    S.J.  Bonnifield,  Recorder  and  Aud. 

Winnemucca   is  the  county  seat. 
LOANS—  When  Due.  I  BOND.  DEBT  Oct  1  1909.     $48,000 

Hospital  Bonds.  Floating  debt 22,180 

6s  Jan    $10,000 Total  assessed  val.  1909. __7, 769, 827 

Jail  Bonds.                                                  State&Co. tax(per$l  ,000) '09.  .$15.00 
5s  '07     J-J     $38,000 Population  in  1909  (est.) 7,000 


LINCOLN  COUNTY.     Henry  Lee,  Treasurer 

The  countv  seat  Is  Ploohe. 
TOTAL  DEBT  Sept  l-'09_.  $435,000 
Total  assessed  val.  '09  (est.)  2,200,000 
(Assessment  about  y2  actual  value.) 
State&Co. tax(per$l, 000) '09  _.$22. 96 


Population  In  189D 2.466 

Population  In  1900 3.284 

Population  In   190.)    (est> 7.500 


0RMS3Y  COUNTY.     E.   O.   Patterson,   Clerk. 

Carson  City  is  the  county  seat  and  capital  of  State. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  15  '09..     $40,000 

Funding  Bonds.  |  Assessed  valuation  1908 1,319,745 

5sg'09  ._.  J$36, 000c. July  1   '10-'27| 
1     4,000c. .July  1  1928| 

RENO.     H.  E.  Christie,  City  Clerk. 

City  of  Reno  was  Incorporated  under  an  Act  of  the  Legislature  approved 
March  16  1903;  amended  March  1905.     All  bonds  are  tax-exempt. 


'10-'17 
1    1924 
1909  ) 


When  Due.  I       Sewer  Bonds. 

5s  '06      J-J     535,nOOc...Julv  1   1936 

5s  '09      J-J        50,000c    1934 

Park  Purchase  &  lmprt.  Bonds. 

5s  g  '07  J-J     $22  ,000c. ..Jan     11937 

(Subject  to  call  after  Jan  1  1917  ) 

BOND.  DEBT  Oct  29 '09.     $204,000 

Assessed    valuation    loo9._9  980,000 

(Assessment  aboi't  "0":,  actual  val.) 

Total  tax  rate(per$l  ,000)  '09. $26. 00 

Population  In  1909  (est) 18.000 

Population  In  1900  (town) 4,500 

Popul'n  Reno  Precinct  1900    ..5,076 

ex-off!clo  City 


"lO-'ll 


LOANS- 

$12,500       

Fire  Dept.  Bonds. 
5s    01      JJ       $8  000c. Jan    1 
5s  '04      J  J        30. 000c.  ..Jan 
(Sutiject  to  call  after  Jan  1 

Bridge  Bonds. 
5s  Jan    $24, 000c    

University    Building. 
6s  J-J       $2. 000c. .Jan  1 

City  Hall  Bonds. 
5s    07      J-J     $50,000c 1937 

General   Improvement  Bonds. 
6s    g        ...     $30, 000c. 

INTEREST  is  payable  at  the  office  of  the  County  and 
Treasurer. 

RENO  SCHOOL  DISTRICT  NO.  10.     Theo.  W.  Clark.  Clerk  (P.  O.  Reno). 
LOANS —  When  Due.lBOND.  DEBT  Oct  1909..  $130,000 

5s  '09     M-S  $100.000.Mch  1  '10-'29|  Assessed  valuation  1908. .10, 016, 200 

I  School  tax  rate  (per  $1,000)  '07  $3.20 

INTEREST  is  payable  at  the  County  Treasurer's  office  in  Reno. 
WASHOE  COUNTY.     D.  B.  Boyd,  Treasurer. 

Reno  Is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
5s  '05     Jan    $60,000c Jan  "10-'39 

Court-House   Bonds. 
5s  '04     Dec   $25, 000c. ...Jan    '29-'33 
5s  '09      150,000. ..Jan  1  '20'34 

Hospital  Bonds. 
5s  Dec   $15,000c    


BOND.  DEBT  Sept  1909.. .$250,000 
Assessed  valuation,  real. $11 .665,240 

Assessei  val.,  personal 3,921,865 

Total  valuation  190>s 15,587,105 

(Assessment  about  70%  actual  val.) 
State  &  Co.tax(per$l,000)'09.$13.00 

Population  in  1900 9,141 

Population  In  1909  (est.).-    ..15,000 


INTEREST  payable  at  the  office  of  the  County  Treasurer. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  counties  and  municipalities 
In  Nevada  which  are  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed     Tax  per    Pop'n. 
debt.        debt,   valuation.    $1,000.       1900. 

Carson  City  Sch.  Dist.  No.  1.. $32, 000     $1,200,000       

Nye  County. 83.000       None     4,700.000       

Sparks  (C),  Washoe  County.-   73.000     1,348,000  025.00     

White  Pine  County 43,892     13,519     4,181,641       

(C)  City,    a  Total  tax 
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Debts  and  Resources 


OF    THE 


d  Towns 


IN    THE 


SOUTHERN    STATES 


INDEX    FOR     THE    SOUTHERN    STATES,     CITIES,     Etc 


VIRGINIA— State,  Cities,  &c Pages  15S  to  161 

WEST  VIRGINIA— State,  Cities,  &c Pages  161  to  162 

KENTUCKY— State,  Cities,  &c Pages  162  to  164 

TENNESSEE— State,  Cities,  &c Pages  164  to  166 

NORTH  CAROLINA— State,  Cities,  &c  -.Pages  166  to  169 
SOUTH  CAROLINA— State,  Cities,  &c___Pages  169  to  170 
GEORGIA— State,  Cities,  &c Pages  170  to  173 


FLORIDA— State,  Cities,  &c Pages  173  to  174 

ALABAMA— State,  Cities,  &c Pages  174  to  176 

MISSISSIPPI— State,  Cities,  &c Pages  176  to  178 

LOUISIANA— State,  Cities,  &c Pages  178  to  179 

ARKANSAS— State,  Cities,  &c Page  180 

TEXAS— State,  Cities,  &c Pages  180  to  185 


State  of  Virginia. 

ITS 

DEBT,  RESOURCES,   &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42,450 

State  Capital    Richmond 

Governor  (term  expires  Feb.  1  1910) Claude  A.  Swanson 

Sec'y  of  Com'wealth  (term  exp.  Feb.  1  1910). D.  Q.  Eggleston 
Auditor  of  Pub.  Ace.  (term  exp.  *Mch.  1  1912)  Morton  Marye 

Treasurer  (term  expires  Feb.  1  1910) A.  W.  Harman  Jr. 

Second  Auditor  (term  exp.  *Mch.  1  1912) John  G.  Dew 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Wednes" 
day  In  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
lor  a  further  period  not  exceeding  ;so  days,  provided  three-fifths  of  the 
members  elected  to  each  house  concur. 

*  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. 

MUNICIPAL  AND  COUNTY  I NDEBTEDNESS  — A  new  Constitution 
went  into  effect  in  April  1902.  One  of  its  provisions  fixes  a  limit  of  Indebt- 
edness in  the  cases  of  cities  and  towns  of  18%  of  the  assessed  value  or  real 
estate,  unless  the  issue  be  authorized  by  a  majority  of  the  qualified  voters. 
V.  74,  p.  741.  Under  a  law  passed  in  1908  (Chapter  70)  the  right  is  given 
to  any  magisterial  district  located  in  counties  of  this  State  to  issue  bonds 
at  not  exceeding  G  %  interest  for  roads  and  bridges  up  to  10  %  of  the  assessed 
value  of  the  taxable  property  contained  therein,  provided  they  are  author- 
ized by  a  majority  vote.  A  tax  levy  must  be  made  each  year  to  meet  the 
interest  and  provide  a  sinking  fund  to  extinguish  the  debt  In  thirty-four 
years. 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  It  stood  prior 
to  1892,  and  for  the  history  of  the  debt  settlement  made  by  and  between 
the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see  the 
"State  and  .City  Supplement"  of  April,  1893,  pages  151  and  152. 
In  January  1903  an  adjustment  was  effected  of  the  claims  of  the 
State  against  the  National  Government  on  account  of  the  War  of  1812  and 
of  the  counter  claims  for  Interest  and  principal  on  bonds  against  the  State 
by  the  National  Govenment.     See  V.  76,  p.    119. 

On  Sept.  1  1909  Virginia's  debt  stood  as  shown  below: 
LOANS —  When  Due.  |       Century  Bonds,  Act  of  1892. 

Riddleberger  Bonds,  Act  of  1882.      I  3s    J-J      $16, 665 ,367. 20.. July  1  1991 
3s    J-.I      $5,853,954.16.  .July  1   1032  | 
(Subject  to  call   after   1900.)  | 

The  Literary  Fund  on  Sept.  1  1909  held  $223,^00  Century  bonds  and 
$1,579,927.28  of  Rlddlebergers;  total,  $1,803,427.28.  These,  being  held 
alive  In  the  Fund,  form  part  of  the  outstanding  amounts  In  the  table. 

Of  the  $16,655,367.20  Century  bonds,  $5,290,000  are  coupon,  $11,373,800 
registered  and  $1,567.20  fractional  certificates;  of  the  $5,853,954.16  Rlddle- 
bergers, $1,628,500  are  coupon,  $4 ,224,300 are  registered  and  $1,154.16 
are  fractional  certificates. 

The  Interest  on  the  Century  bonds  was  2%  for  the  first  10  years  (or  until 
July  1  1901) ,  and  3%  thereafter.     Both  Issues  are  exempt  from  taxation. 
Total  amount  of  outstanding  bonds  Issued  under  Act.  of  Feb.  20  1892: 

To  Bondholders'  Committee. $16,359,860.00 

Deposited  with  Commissioners  of  Sinking  Fund 1,708,664.46 

$18,068,5  '4.46 
Canceled 1.402.057.26 

Total $16,666,407.20 

Total  Act  of  Feb.  14  1882 5  853,954.16 

Total  debt  Sept.  1  1909 $22,520,421.36 

School  and  College  debt  (additional) — 6s $2,384,705.85 

School  and  College  debt  (additional)— 4s 82,800  00  $2,467,605.85 

Note. — The  school  and  college  debt  here  mentioned  does  not  represent 
any  obligations  outstanding  In  the  hands  of  the  public.  It  consists  entirely 
of  amounts  owing  the  educational  Institutions,  and  Is  evidenced  by  certifi- 
cates of  Indebtedness  Issued  under  Chapter  344,  Laws  of  1892.  These  cer- 
tificates are  redeemable  at  pleasure  of  the  State  and  are  non-transferable. 

The  Virginia  Legislature  re-enacted  the  Funding  Act  of  Feb.  20  1892, 
and  under  Its  provisions  all  old  Virginia  bonds  were  allowed  to  be  brought 
In  and  funded  Into  new  Century  bonds,  upon  the  same  terms  as  the  Olcott 
settlement,  provided  they  were  presented  for  funding  prior  to  Dec.  31  1896. 
By  the  Act  of  Jan.  25  1898,  however,  bondholders  were  given  until  July  1 
1898  to  come  In  and  accept  the  terms,  and  the  time  has  been  repeatedly 
extended  since  then,  the  latest  extension  having  been  until  December 
31  1909.     Bonds  funded  under  any  amendment  or  extension  to  the  Act 


of  February  20  1892  carry  Interest  from  the  semi-annual  period  next 
preceding  the  date  of  funding.  Under  the  old  law  coupon  bonds  once 
converted  Into  registered  certificates  were  not  re-convertible  Into  coupon 
bonds,  but  under  the  Acts  of  1882  and  1892  coupon  and  registered  bonds 
are  interchangeable. 

WEST  VIRGINIA  CERTIFICATES.— In  the  settlement  of  1871  It  was 
assumed  that  West  Virginia  should  provide  for  one-third  the  principal 
and  Interest  of  the  then  existing  debt,  that  is,  $15,239,370  out  of  the  tola! 
debt  of  $45,718,112.  To  represent,  therefore,  West  Virginia's  share  of 
bonds  funded,  "deferred  certificates"  were  issued.  West  Virginia,  how- 
ever, has  refused  to  recognize  these  certificates,  and  a  movement  begun  in 
August  1898  to  compel  recognition  continues  actively  In  progress.  The 
plan  provides  for  ascertaining  the  exact  amount  of  the  old  Virginia  debt  with 
which  West  Va.  is  justly  chargeable  (subject  to  certain  limitations),  anil 
then  compromising  that  amount  at  the  same  percentage  at  which  Virginia 
compromised  the  two-thirds  of  the  original  Virginia  debt,  namely,  60%  for 
principal  and  30J£%  for  interest.  (See  editorial  111  "State  &  City  Sup- 
plement" for  Apr.  1899).  The  Legislature  of  Virginia  in  Mch.  1900  passed 
a  bill  authorizing  the  State  Debt  Commission  to  take  such  action  and  instl 
tute  such  proceedings  as  may  be  deemed  proper  to  protect  the  State's  In- 
terests and  to  bring  about  a  settlement  with  West  Vlrgiina.  (V.  70,  p.  494.) 
Tiie  original  plan  has  been  somewhat  amended  to  meet  present  require- 
ments; see  digest  In  V.  76,  p.  770.  V.  79,  p.  2759.  In  December  1905 
the  State  Debt  Commission  decided  to  bring  suit  against  the  State  of 
West  Virginia,  and  a  bill  was  accordingly  filed  in  the  United  States 
Supreme  Court  early  In  1906.  See  V.  81 ,  p.  1623;  V.  82.  p.  584.  On  May 
27  1907  Chief  Justice  Fuller  of  the  United  States  Supreme  Court  handed 
down  the  decision  of  theCourt  overruling  the  demurrer  interposed  by  the 
State  of  West  Virginia  to  the  suit.  See  V.  84.  p  641  and  1382;  also  editorial 
on  page  1330.  On  May  6  1908  Chief  Justice  Fuller  of  the  United  States 
Supreme  Court  made  public  the  terms  of  the  decree  of  that  tribunal  ordering 
the  taking  of  testimony  by  a  special  master.  V.  86,  p.  1176.  This  case 
came  up  on  May  4  1909  before  the  Special  Master  appointed  in  June 
1908,  but  the  hearing  has  been  postponed  from  time  to  time,  having  been 
deferred  until  Nov.  22  1909.     V.  89,  p.  S68. 

Application  was  made  June  3  1900  and  granted  by  the  Governing  Com- 
mittee June  13  1900  to  list  Brown  Bros.  &  Co.'s  Virginia  deferred  certifi- 
cates (representing  the  originals  of  the  1871  issue  only)  on  the  New  York 
Stock  Exchange.     The  amount  listed  up  to  Nov.  20  1909  was  $11,116,565. 

After  about  three-fourths  of  the  old  Virginia  bonds  had  been  surrendered, 
and  "deferred  certificates"  been  given  to  represent  West  Virginia's  one 
third,  under  the  Acts  of  1871  and  1879,  these  Acts  were  repealed.  The  re- 
maining bonds  were  refunded  under  other  laws.  These  laws  required  a 
certificate  to  represent  one-third  the  principal  of  the  old  bonds  brought  In 
for  funding,  but  gave  "non-interest-bearing  certificates"  to  represent  one- 
third  the  interest  on  old  bonds.  There  Is  something  less  than  $175,000  of 
bonds  and  Interest  yet  outstanding  which  is  fundable  under  the  current 
law  of  1892.     The  following  shows  the  amount  of  each  refunding  issue. 


J  &  J 


LOANS—  — Interest. — 

Name  and  Purpose.               P.  Ct.  P'y'ble. 
Interest-bearing  "def'd  certs" 
of  1871  and  1879 6 

Non- interest-bearing  deferred 

certificates  of  1871  and  '79.  .. 
Interest-bearing  certs,  of  1882  .. 
Non-lnt. -bearing  certs  of  1882  .. 
Interest-bearing  certs,  of  1892  .. 
Non-lnt. -bearing  certs. of  1892     .. 


When  Due. 
Contingent 


-Principal. - 


Outstanding . 

•$15,658,843  53 

187,385  81 
1,031,551  88 
744,051  60 
285,361  99 
321,622  36 


•It   has  been  ascertained  that  $564,259  bonds  were  Issued  under  the 
Act  of  1879. 


ASSESSED    VALUATION    AND   TAX    RATE.— 


Assessment 
Year  of  Heal  Estate 

1908        $413,556,799 

1907 388,568,249 

1906 378,977,069 

1905 351,725,236 

1904.. 343,790,316 

1903 336,627,978 

1900 316,563,279 

1895 313,182,340 

1890 272,312,274 

1885 256,916,140 

1880 234.272,951 


Assessment  of 

Personal  Property 

$160,081,727 

152,887,971 

137,763,464 

126,067,247 

122,673,713 

117,724,415 

107,279,401 

83,132,476 

90,110,467 

84,884,270 

70,391.018 


Total. 
$573,638, 
541,456, 
516,740 
477,792 
466.464 
454,352 
423,842 
396,314 
362,422 
341,800 
304,663 


Tax  Rate 
per  $1,000. 


526 
220 
,533 
483 
029 
393 
689 
816 
741 
410 
9 


$3.50 
3.50 
3.50 
3.50 
3  50 
3.50 
4.00 
4.00- 
4.00 
4.00 
5.00 


POPULATION. — The  population  of  Virginia  has  been  as  follows: 

"820 •1,065,116 

810. •974,600 

800 "880,200 

790 '747.610 


1900 1,854,184  i  1860 '1,596,318 

1890 1,655  .980  |  1850 •1,421.661 

1880 1 ,5 1 2 ,565  |  1 840 •  1 ,239 ,797 

1870 1,225,163  1  1830 •  1.21 1,405 


•This  Includes  population  of  the  section  now  forming  the  State  of  West 
Virginia.  Without  West  Virginia  population  was  1,219,630  In  1860; 
1,  19.348  In  1850;  1,015,260  In  1840;  1,034,481  In  1830;  028,348  In  1820; 
869,131  In  1810;  801,608  In  1800  and  691,737  In  1790. 

The  proportion  of  the  colored  population  was  41 .70%  In  1880  and  38.70% 
In  1890  and  35.7%  In  1900.  In  number  blacks  were  526,861  In  1850  and 
548,907  In  1860,  both  Including  West  Virginia;  512,841  In  1870.  631,616 
In  1880,  640,867  In  1890  and  660,722  In  1900. 


Not.,  1909.J 
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CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    VIRGINIA. 


NOTE. — For  reports  not  given  in  alphabetical  order  among  the  Tallowing, 
see  "Additional  Statements"  at  end  of  this  State. 


ALEXANDRIA.     E. 

This  city  Is  In  Alexandria  County 
LOANS —  When  Due. 

Coupon  Bonds. 
48  '02     J-J     $40,200 July  1 

Refunding  Bonds. 
4s  '08      J-J   $745,000. ..July    1    1938 
BOND.  DEBT  Oct  28  '09.  .$785  ,200 


F.  Price,  Auditor. 

Incorporated  as  a  town  In  1749. 

Assessed  valuation  1908.. .5, 300, 000 

(Assessment  about  50%  actual  yalue) 

1938|Clty  tax   (per  $1,000)    190S. .$17.10 

I  Total  tax  rate  (per  $1 ,000)  '08    20.60 

Population  In  1890... 14,339 

Population  In  1900 14,528 


INTEREST    is    payable   In    Alexandria    and    all    the    bonds   carry    tax- 
receivable  coupons. 

TAX  FREE. — All  bonds  are  exempt  from  city  taxation. 

BEDFORD  CITY  (formerly  Liberty).  J.  M.  Daniel,  Recorder. 

This  city  Is  In  Bedford  County. 
LOANS —  When  Due. 

Market  and  Improvement  Bonds. 

6s  A-O  $10,000    

(Subject  to  call  after  Oct.   1   1904.) 

Water  Bonds. 

6s  J-J     $40,000 July  1  1931 

(Subject  to  call  after  1907.) 

Refunding  Bonds. 

5s  M-N  $60,000 May  1  1929 

(Subject  to  call  after  1909.) 

INTEREST  on  the  refunding  5s  due  1929  Is  payable  In  Lynchburg,  on 
all  other  bonds  In  Bedford.     Coupons  are  tax  receivable 

TAX  EXEMPT. — All  bonds    except  refunding  5s  due  1921,  are  exempt 
from  municipal  tax. 

BERKLEY.     Annexed  to   Norfolk. 

BRISTOL.     H.  E.  Jones,  Member  City  Council. 


Refunding  Bonds — (Con). 

5s  F-A  $30,000 Feb    1  1921 

(Sublect  to  call  after  Feb   1    1911). 
BOND.  DEBT  Sept  18  1909  $140,000 

Total  assessed  val.  1909 803  982 

Total  tax  rate  (per  $1,000)  '09  $10.00 

Population  In  1890 2,897 

Population  In  1900 2,416 

Population  In  1909  (est.) 3,000 


Bristol    is   In    Washington   County 
charter  March   5    1900. 
LOANS—  When  Due. 

General  Improvement. 
6a  "91      M-N  $50, 000c. .Nov  1  1921 
6s  '92      M-N     20,000c...Nov  1  1922 

Street  Improvements. 
5s  '01  J-J  $<. 000c. Jan  1  "10-'17 
5s  '01  J-J  10, 000c. .Jan  21  1921 
5s  '01  J-J  15, oooc... July  1  1931 
(Subject  to  call  after  June  1  1921.) 
5s  '01  J-J  10,000c. Aug  15  1931 
(Subject  to  call  after  June  1  1921.) 
5s  '01  F-A  3. 600c. Aug  15  1921 
6s  '02  J-J  /  1, 500c. Jan  1  '10-'12 
\       200c.-Jan    1  1913 

Public  Building  Bonds. 

5s  A-O  $20,000 July  1  1918 

5s  A-O        5,000 July  1  1913 

Johnson  Land  Refunding  Bonds. 
5s  '98     J-D    $15,000c. .June  1  1923 
(Subject  to  call  June  1  1908.) 

INTEREST  on  the  water-works  bonds  due  1923  Is  payable  at  Lynch- 
burg, Va.;  on  all  other  bonds  at  the  Dominion  National  Bank,  Bristol. 

CAMPBELL  COUNTY.     S.  C.  Goggin,  Clerk. 

County  seat  is  Rustburg.      Bonds  are  exempt  from  county  taxes. 
The  figures  for  valuation  and  population  given  below  are  exclusive  of  the 
city  of  Lynchburg,  which  does  not  pay  county  taxes. 


Incorporated   Feb.    12    1890;   new 

Water  Works. 
6s  '89     J-J     $35,000c..July  1  1923 
(Subject  to  call  after  July  1   1909.) 
5s  '02      M-N     25  000c  ..Nov  1  1932 

Court-House,  City  Hall  &  Jail  Bds. 

5s  '08      F-A  $60,000 Aug  1  1938 

(Subject  to  call  after  Aug  1    1928.) 

Bristol  Home  Co.  (Park)  Bonds. 
5s  '06     J-J       $8. 000. ..Jan  1  '10-'17 
5s  '06     J-J         l,600-..Jan  1  '10-'17 
BOND.  DEBT  Men  1  1909.  $229,900 

Water  debt  (Included) 6I.0C0 

Notes  &  warrants  outstanding  3 ,600 
Assessed  valuation  1909. ..3,709,000 
(Assessment  about  14  actual  value.) 

Value  of  city  property $584,000 

Total  tax  (per  $1,000)   1909. .$21. 50 

Population  in  1X00 2,902 

Population  in  1900 4,579 

Population   in    1909    (est) 9,250 


LOANS— 

Refunding  Bonds. 

4Hs        M-S  $94, 000c 

(Subject  to  call  after  Sept 
BOND.  DEBT  Sept  17  '09 


lT"/ic;j  Due. 


Assessed  valuation  1909. .$5, 500, 000 
(Assessment  about  \4  actual  value.) 
State  &  co.  tax  (per  M)  1909.  .$13.00 

1   1917.)  I  Population  la  1900 23.256 

.$94,000 1  Population  in  1909  (est).    ...25,000 


1937 


INTEREST  is  payable  at  Mercantile  Tr.  &  Dep.  Co.,  Baltimore.  Md. 


CHARLOTTE  COUNTY. 

Charlotte  Court  House  is  the  county  seat. 

LOANS —  When  Due.  I  Population  in  1900 

Road  Bonds. 

4^s'09  Apr  $40. 000c. Apr  1  1949! 
(Subject  to  call  after  Apr  1  1929)  | 
INTEREST  Is  payable  at  the  County  Treasurer's  office. 

CHARLOTTESVILLE.     E.  I.  Carruthers,  Auditor. 


.15,343 


Charlottesville  Is  the  county  seat  of  Albemarle  County. 
Julv  1   1888. 
LOANS—  When  Due. 

Refunding    Bonds 


Incorporated 


4Hs'06  J-J  $142,000C-..Jan  1  1936 
(Subject  to  call  after  Jan  1  1926.) 
5s  J-J       $3, 000c. ..Jan    1  1925 

School  Bonds. 
5s  M-N  $25,000c...Nov   1   1914 

Water  Bonds. 
5s  A-O  $12.000c.-Apr    1  1938 

(Subject  to  call  after  1908.) 

Street  Bonds. 
5s  M-N  $16.000c. .Nov  1  1914 


Sewerage   Bonds. 
5s  M-S   $80,O00C..Sept  1   1914 

Reservoir  Bonds. 
4  Ms  '07  J-J  $160, 000c... Jan  1  1947 
(Subject  to  call   after  Jan   1    1917. 
4^s'08  M-S     31,500c. ..Sept  1  1948 
(Subject  to  call  after  Sept  1   1918.) 
BOND.  DEBT  Sept  20  '09.  $549,500 

Other  indebtedness 29,987 

Sinking  fund 58,487 

Assessed  valuation  1909 3,325,000 

(Assessment  about  2-3  actual  value.) 


4s  J-D      80.00()c_-Junel  1943  ;  Total  tax  rate  (per  $1 ,000)  '09. $16  75 

(Subject  to  call  after  June  1  1913). !  Population  in  1890.. .5,591 

IPopulation  In  1900 6,449 

INTEREST  on   the  bonds  of  1908  Is  payable   at  the  City  Treasurer's 
office;  on  all  other  bonds  at  Charlottesville,  Baltimore  and  New  York. 

DANVILLE.     Robert  Brydon,  Auditor. 

Danville  Is  In  Pittsylvania  County.     Incorporated  as  a  city  In  1890. 
Neapolls  (North  Danville)  was  annexed  to  Danville  July  1  1896. 


When  Due. 


8s 

•79 

J-J 

5s 

•86 

D-J 

5  s 

'92 

A-O 

5  s 

•92 

J-J 

5s 

•94 

M-S 

4s 

'01 

F-A 

LOANS— 

Improvement   Bonds. 
8s  '77     J-J     $20,000c July 

20,oooc July 

5,000c Oct 

10,000r Jan 

5,000c Jan 

7,500r Sept 

10,000c Feb 

Danv.  &  New  Riv.  RR.  Bonds 
6s  "80     J-J     $50,000c..Jan  1910-'14 

6s  '82      F-A     60.000c Aug     1912 

Fire  Protection  Bonds. 

4s  "83     J-D      $5.000c Dec 

5s  '02     M-N    10,000c May 

Sewer  and  Qas  Bonds. 
5s  "87     M-N  $100.000c..May 
Refunding  Bonds. 

5s  "92     J-J     $20.000c Jan 

100,000c Jan 

100.000c Mch 

160,000c July 

60.000c Sept 

74 .000c  ..July  1 
25,000 Jan    1 


5s  '95  J-J 
4  '^s'98  M-S 
4s  101  J-J 
4s  '01  ... 
48  "05  J-J 
4s  '06  J-J 


1911 
1911 
1913 
1922 
1923 
1924 
1931 


1913 
1932 

1917 

1923 
1925 
1928 
1931 
1931 
1935 
1936 


1924 

1914 

1916 
1935 


Neapolis  Water  Bonds. 
6s  '94     J-D    $30.000c June 

Neapolis  RR.  Bonds. 
6s  "94     M-N  $30, 000c Nov 

Bridge  Bonds. 

5s  '86     A-O  $50,000c Oct 

4s  "05     J-J      30, 000c... Jan    1 

Stieet  Bonds. 
4s  '05     M-S  $50 ,000c... Sept  1  1935 

Paving  Bonds — 
4s  '99     J-J  $100,000c July  1929 

Paving  &  Water  Impr.  Bonds. 
4s  '02      ...    $10, 000c Mch     1932 

Water  Power  &  Light  Bonds. 
4s  '00     ...    $60.000c May    1930 

Water  Bonds. 
4s  '05  J-J  $70 ,000c .  .Jan  1  1935 
BOND.  DEBT  Sept  1909. $1 ,271 ,500 
Value  of  city  prop'ty  1909.  2.666,000 
Total  assessed  val.  1908.-13,002,787 
(Assessm't  about  80%  actual  value.) 
Total  tax  rate  (per  $1 .000)  '08. $17. 50 

Population  In  1890 10,305 

Population  In  1900 16,520 

Population  In  1909  (est) 20  000 


OPTIONAL. — All  the  5%  bonds  (with  the  exception  of  $50,000  due  in 
1916)  are  subject  to  call  ten  years  after  their  date  of  Issue. 

TAX  EXEMPT. — All  5,4  3^  and  4%  bonds  are  exempt  from  city  tax. 

INTEREST  Is  payable  In  Danville,  and  all  coupons  are  tax-receivable. 

DEBT  LIMITATION, 
ness  to  $1,460,000. 


-The  city's  charter  limits  the  bonded  Indebted- 


FRANKLIN  CO.     P.  D.  Divers,  Treasurer. 

County  seat  is  Rocky  Mount. 


Refunding  Bonds. 

f$33,000c. 


5s  '09     J-J 


16, 500c. .Jan 
16, 500c. ..Jan 
16,000c  ..Jan 
16,000c. _. Jan 


BOND.  DEBT  Sept  18 '09.     $98,000 

.Jan    11919   Assessed  valuation  1908.. .2,600,000 

1  1924  I  (Assessment  about  1-3  actual  value.) 

1  1929  I  State  &Co.  tax  (per$l  ,000) '09  $17.50 

1  1934  i  Population  in  1890 24,985 

1  1939  1  Population  in   1900..       25,953 


INTEREST  is  payable  at  First  National  Bank,  Rocky  Mount. 

FREDERICKSBURG.     R.  T.  Knox,  Treasurer. 


This  city   is  in   Spottsylvania  Cou 
are  exempt  from  city  taxes. 

LOANS—  When  Due. 

Bridge  Bonds.* 
4s  '00     J-J     $25,000c-..july  2  1920 

Electric-Light   Bonds. 
4s  '01      J-J     $12,000c...Tan    1  1931 
(Subject  to  call  Jan.  1  1911.) 

Sewer  Bonds. 
4s  '01      A-O  $17, 300c. -Apr    1  1931 
(Subject  to  call  April  1  1913.) 

Refunding  Bonds. 
4s  '06     M-N  $119,400c..May  1  1936 

Refunding  Gas  Works  Bonds. 
4s  '00     J-J     $25.000c-..Jan    2  1920 

Street  and   Sewer   Bonds. 
4s  '01      A-O  $20.000c.-Apr   1  1931 
(Subject  to  call  after  1911.) 


nty.     Incorporated   1727.     All  bonds 

Water       Bonds. 

$21,000 

Qas  and  Water  Bonds. 

4s  '05     A-O  $2O,O00c--Apr    1  1935 

(Subject  to  call  after  April  1  1911.) 

4s  '05      M-N  $15,000c...Nov   1  1910 

(Subject  to  call  any  time.) 

School  Bonds. 

4s  '08     J-J     $15.000 1938 

(Subject  to  call.) 
GEX'L   BONDS  Aug  1909.$284,700 

Total  assessed  val.  1907 2,450  968 

City  tax  rate  (per  $1 .000)  '0s.$14.50 

Population  in  1890 4,528 

Population  in  1900 5,068 

Population  in  1908  (est.) .6.000 


'These  bonds  are  secured  by  a  deed  of  trust  on  the  iron  bridge  across  the 
Rappahannock  River  at  Fredericksburg.  Water,  gas  and  electrlc-llght 
bonds  are  secured  in  the  same  manner  on  the  water,  gas  and  electric-light 
plants 

INTEREST. — The  Interest  on  the  gas  and  water  bonds  due  1935  Is  pay- 
able at  City  Treasurer's  office. 

WATER  WORKS. — The  water  works  owned  by  the  city  are  valued  at 
$100,000;  the  free  bridge  at  $60,000.     The  city  also  owns  the  gas  works. 


HARRISONBURG.     H.   A. 


This  town  is  in  Rockingham  County, 
owns  its  water  and  light  plants. 


Sprinkle,   Treasurer. 
Incorporated  in  1780. 


This  city 


LOANS—        -  When  Due. 

Electric  Plant  Bonds 

4s  '04      FA  $60 ,000c  .Aug   15  1934 
(Subject  to  call  after  Aug.  15  1919.) 

Funding  Bonds. 
5s  J  J     $68, 500c.      July  1   1924 

(Subject  to  call  after  July  1  1914.) 

Currency  Bonds 
5s  '05      M-N  $25.000 May  2  1910 

(Subject   to   call   at  any  time.) 

Sewer  Bonds. 
4s  J-J       $4.000r...Apr    1  1912 

(Subject  to  call  after  April  1  1907.) 


Water  Bonds. 

5s  M-N  $37, 000c ..Nov   1  1927 

(Subject  to  call  after  1917.) 

BOND.  DEBT  Sept  17  '09. $194, 500 

Total  assessed  val.  1909 2,044,588 

(Assessment  about  Y2   actual  value.) 

Total  tax  (per  $1,000)  1909 $6  50 

Population  In  1890.. 2,725 

Population  in  1900 ..3,591 

Population  in  1909  (est.) 5,000 

INTEREST  payable  at  Harrisonburg 


LYNCHBURG.     G.  W.  Smith.  Mayor;  John  M.  Otey,  Aud 
Lynchburg  Is  situated  In  Campbell  County.   Incorporated  Jan.  10  1805. 

LOANS—  When  Due. 

Public  Improvement  Bonds 


3Hs  'OU-J  $ioo,ooo§r-..lan    1  1932 
4J^S'09  J-J     400,000 July  1  1939 

Permanent  Improvements. 

5s  '92      J-J     $49,500 Julyll926 

(Subject    to    call.) 
5s  '95     J-J     $io,000$r_.Jan     11930 
4s  '00     J-J       !7,000§r-_July   1  1930 

Street  Bonds. 

4^s         $7,200 

4J^s         43,000 

4s  6,000 

Refunding  Bonds. 
4  Mis  '97J-D  $425,000   ...June  1  1927 
4s  '00      M-S  186,000r__Mch  16  1935 
4s  '04      J-J     200,000§r  ..Oct     11934 

School  Bonds. 


1  1914 


Redemption  Bonds. 

5s  '79     J-J  $100  7iu)§r__Jan 

Va.  &  Tenn.  RR    Bonds 
6s  '71      J-J     $43,200r 1910-1931 

Water  Bonds. 
6s  '78  J-J  $37,000r..  Mch  1  1912 
5s  '81  J-J  99,000§r  ..Nov  1  1915 
4s  '04  F-A  600,000§r..Aug  1  1938 
43^s'07  F-A  100,000§c_Aug  1  1941 
BOND.  DEBT  Sept  1  '09. $2, 111,000 
Assessed  valuation,  real. .12, 355, 107 

Assessed  val..  personal 14,836,107 

Total  valuation  1908 27,191,274 

(Assessm't  about  90%  actual  value.) 

City  tax  rate  (per  M)  1908 $15.00 

Population  In  1900. .18,891 

Population  in  1890.. 19,709 


3Hs  '98J-J     $30,000§r._July  1  1928  1 

INTEREST  on  the  refunding  bonds  due  1927  Is  payable  In  Baltimore, 
on  all  other  bonds  Interest  Is  payable  at  the  office  of  the  City  Treasurer. 
Lynchburg. 

TAX  EXEMPT. —  Bonds  marked  §  arc  exempt  from  taxation. 

DEBT  LIMITATION. — The  city's  debt  is  limited  by  Its  charter  to  16% 
of  the  taxable  values  as  shown  by  the  books  of  the  Commissioner  of  the 
Revenue. 

MANCHESTER.     J.  W.  Bronaugh  Jr.,  Treasurer. 

Manchester  Is  situated  In  Chesterfield  County,     incorporated  In  March 
Bonds  are  tax  exempt. 


1874. 

LOANS —  When  Due. 

Water  Bonds. 
6s  g         J-D    $60,OOOc..Dec    1  1918 
5s  J-J       62,000c.  .July  1  1928 

5s  J-J         l,800r...July  1  1928 

(Subject  to  call  after  July  1  1904.) 
4s  '06     J-J     $20,000c...July  1  1940 

Refunding  Bonds. 

5s  J-J     $75,000c ..1931 

(Subject  to  call  after  1907.) 
5s  J-J     $40,000c..July  1  1927 

5s  J-J       37 ,000c...  July  1  1932 

4.^3         J-J     125,000c    1930 

4s  '05      M-N    60.000c. .May  1  1935 


Almshouse  and  Jail. 
5s  J-J       $2.000c...Jan    1  1927 

Funding   Bonds 
5s  J-J     $15,000c.-Jan    1  1928 

Street  Improvement. 
8s  M-S     $2,500c..Sept  1  1911 

6s  F-A        2,000c...  Aug   1  1910 

5s  J-J       15,000c..-JuIy  1  1925 

BOND.  DEBT  Feb  1  1909.  $517,300 
Total  assessed  val.  1908. ..4, 038, 347 
(Assessment  about  80  %  actual  val.) 
Total  tax  (per  $1,000)  1908.--$15.00 

Population  In  1890. 9,246 

Population  In  1900..- 9,715 


Population  in  1906  (est) 13.000 

OPTIONAL. — All  of  the  above  bonds  are  subject  to  call  ten  years  after 
date  of  Issue  excepting  the  8s  due  1911,  $60,000  of  water  bonds,  $20,000 
water  4s  of  1906,  $2 .000  due  In  1910.  $125,000  4  Hs  and  $60,000  4s. 

INTEREST  on  the  water  bonds  due  In  1918  Is  payable  at  Baltimore.  Md.; 
on  all  ooher  bonds  at  the  office  of  the  City  Treasurer. 

DEBT  LIMITATION. — The  city's  charter  limits  Its  deDt  to  20%  of  the 
assessed  valuation  of  real  estate. 


MARTINSVILLE. 

This  town  is  situated 

LOANS— 

Water  Bonds. 
6s  J-D     $30,000c 

Improvement  Bonds 
6s  J-D  $17. 400c. 

Electric- Plant  Bonds 
5s  '05  J-J  $30,000c 
5s  '05  J-J  30,000c 
5s  '06     J-J        12,000c. 


A.  S.   Gravel er, 
In  Henry  County. 
When  Due. 


Auditor. 


INTEREST  payable 
able. 


School  Bonds. 

5s  ...     $10.000c 1914 

Railroad   Bonds. 

4s  .-.     $47,000c 1925 

BOND.  DEBT  Sept  16  '09.  $176,400 

Total  assessed  val,  1909 1,092,600 

(Assessment  about  1-3  actual  value.) 

Town  tax  (per  $1,000)  1909 $6.00 

Population  In  1900 2,384 

I  Population  In  1909  (e6t) 4,000 

at  Town  Treasurer's  office;  coupons  are  taxrecelv- 


..Jan  2 
.May  1 
.Jan  2 


.1928 

.1930 

1939 
1939 
1940 
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MECKLENBURG  COUNTY. 

County  seat  Is  Boydton. 
LOANS —  When  Due. 

Atlantic  &   Danville  RR. 

f$l  ,500c.    .Sept  1   1910 

4s      Sept         <29.000c.Sept  1   'll-'20 

46,000c. Sept  1  '21-'32 

l40.000c.Sept  1   '33-'40 

Road   Bonds. 

5s  '09     May  $50,000 1910-1940 

(Part  due  each  year.) 

NEWPORT  NEWS.     Jno.  W.  Read,  Auditor. 


H.  N.  Beales,  Treasurer. 

BOND.  DEBT  Mch  1909..  $118,000 
Assessed  valuation  1908. ..5,220,222 
(Assessment  1-3  to  2-5  actual  value.) 
State&Co.tax(per  $1,000)  '08. $13. 25 

Population  In  1900 26,551 

INTEREST  payableln  Boydston.Va. 


in 


Warwick  County. 
When  Due. 


This  city  Is 
LOANS— 

Bridge  Bonds 

4Hs  '98  A-O  $40,000c 1928 

(Subject  to  call  after  1918.) 

Emergency  &  School  Bonds. 
5s    '00    AO  $20.000c.Apr   1    '10-'ll 

Street  Bonds. 

4s    '99    F- A  $90 ,000c    1929 

(Subject  to  call  after  1919. > 
4s    '01     M-N  $100,000c..Nov   1  1941 
4Hf'03M  N    56, 000c. .Nov  1  1943 
4Hs'08J-D    100,000 June  1  1948 

Refunding  Bonds. 
4s  '01      M-N  $25,000c...Nov  1  1941 
5s  "06     A-O     10, 000c. Apr  1    'lO-'ll 


Incorporated  Jan.  16  1896. 

Sewer,  School  &  Jail  Bonds 
4s  '98     A-O  $140,000c_.Apr   1    1928 
(Subject  to  call  after  Apr.  1  1918.) 

School  Bonds. 
4s  '01     F-A  $80, 000c. ..Feb  1   1941 
BOND.  DEBT  Sept  1909-.  $671,000 

Sinklngfund 11,000 

Total  assessed  val.  1909-.11,126,829 
(Assessment  3-5  on  real  estate  and 

2-5  on  personal  property.) 
Total  tax  rate  (per  $1,000)  '09  $16.00 

Popuiation  in  1890. 4,449 

Population  In  1900 19,635 

Population  In  1909  (est.) 28,000 


5s  '0  6     J-J       10.000c_July   1  '12-'13 

INTEREST  Is  payable  at  the  City  Treasurer's  office;  on  the  $140,000 
bonds  It  Is  also  payable  at  the  Bank  of  New  York,  N.  B.  A.  The  $56,000 
4  Yt  %  street-paving  and  the  bridge  bonds  are  payable  at  the  Bank  of 
New  York,  N.  B.  A.,  New  York. 

NORFOLK. 

This  city  Is  In   Norfolk  County. 
Berkley  annexed  January  1906. 
LOANS —  When  Due. 

General    Purposes. 
4s  '08 $491,000.. 1938 


5s 
5s 
4s 
5s 
5s 
4s 
4s 
4s 
4s 


A-O    115,000c&r.Apr   1 


M-N  100,000c Nov 

J  D      50,000r June 

MS  5,O0Or...Sept 
MS  24,500c...Sept 
J  J       84,000c- -July  1 

JJ       90,000c Jan 

M-N    40,000c&r.  Nov  1 

...    317,000c Jan 

Market  House  Bldg.  &   Site 
5s  M-S  $75.000c&r.Sept 

5s  M-N     70,000c&r.Nov 

Park  Bonds. 
5s  A-O  $114,000c   -Oct 

4s  J-J         2 1,000c  .-July  1 

Renewal  Bonds, 


1923 
1924 
1926 
1926 
1926 
1932 
1934 
1928 
1937 

1919 
1920 

1922 
1933 


Bs 
Bs 

5s 
5s 

5  s 
5  s 
5  s 
5  s 

4a 

4s 


$298,000c_.Oct 
l,000r-..Jan 
320,000c&r.Apr 

91,000c&r 
110,000c&r 
101.500c&r 
189,000c&r 
105,000c&r 

77,000c... 
151,000c... 


Jan 

June 

Mch 


1914 
1933 
1911 
1P12 
1913 
1922 


June  1  1923 


Dec 
Nov  1 
.Nov 


1923 
1928 
1929 


A-O 
J-J 
A-O 
J-J 
J-D 
M-S 
J-D 
J-D 
M-N 
M-N 
Public  School  Bonds 
4s  '04      A-O   $10.000c...Oct     1   1934 

Street  Imprt.  Bonds. 
4s    04      A-O  $133,000c.-Oct    1   1934 

Improvement  Bonds. 
4s  '06      M  S$149.000c..Mch  1 
Jail  Bonds. 

4s  ...    $75, 000c May 

Cemetery  Site   Bonds. 

4s  $53,000c Sept 

..  "07      30.000 

Ward  Bonds. 
5s  M-S      $7.000c...Sppt 

4,000r NtJv 

20,000c&r-May 
20.000c.-Feb 
15,000c. ..Oct 


1936 
1931 
1936 


City   Incorporated     1845.     Town  of 

LOANS —  When  Due. 

Ward  Bonds  (Continued) . 


$34 ,000c...  July  1 

20.000C Feb 

5,000c. ..July 

20,000c&r.Sept 

6,000r___June 

52,000c<Scr.Nov 

I80,000c&r-Dec  1 

220.000c Nov 

145,000c May 

460,000c. ..July  1 
130, 000c. .Jan 

...      20,000c Sept 

...    140,000c Sept 

Paving  and  Gen    Purposes. 
J-J     $40,000c..Jan 

30,000c Oct 

55,000c&r.May 

14,000c... June 

37,500c&r.Sept 

35,000c&r.Dec 

70,0O0c&r.June 

79,000c&r.Nov 

140,500c Mch 

173,000c Nov 

50,000c&r..Sept 


J-J 

F-A 

J-J 

MS 
J-D 

M-N 
J-D 


J-J 
J-J 


A-O 

M-N 

J-D 

M-S 

J  D 

J-D 

M-N 

M-S 


M-S 

M-N 
-S 


Water  Bonds. 


15,000c... 
200,000c... 


May 
Sept 


1922 
1924 
1924 
1924 
1926 
1928 
1928 
1929 
1931 
1932 
1934 
1930 
1936 

1914 
1914 
1916 
1916 
1917 
1917 
1919 
1920 
1922 
1929 
1930 
1931 
1930 


1914 
1915 
1921 
1928 
1934 


5s 

M-N 

5  s 

J-J 

5s 

F-A 

5s 

A-O 

5s 

M-S 

1919 
1920 
1921 
1922 
1922 
1922 


5s  M-N  $90,000c&r.May 

5s  M-N    50,000c. ..May 

5s  J-J       60,000c.  .July 

4s  M-N  250,000c... Nov  1 

4s  '04     A-O  165 ,000c... Oct    1 

4s  '07       20,000 

Refunding  Water  Bonds. 
4s            M-N  $400,000c&r.May   1931 
Past-due  bonds $3,550 

Berkeley  Bonds. 
6s  J-D    $25,00Oc. ..July  1  1926 

(Subject  to  call  before  maturity.) 
6s  J-D      25,000c  ..July  6  1927 

6s  J-J       25,000c. -July  1  1928 

5s  M-S      35,000c. -Mch  1  1930 

40, 000c... Feb   1 
50, 000c. -Mch  1 


5  s 


F-A 

M-S 


1931 
1932 


20,000c.-.Sept 
TAX  FREE. — All  bonds  are  exempt  from  city  tax. 
TOTAL  DEBT,  SINKING  FUNDS,  &c— 

Jan.  1  '09.     Jan.  1  '08.  Jan.  16  '07. 

Total  bonded  debt $7,141,000     $6,831,945     $6,674,000 

Sinking  funds 852,192  781,808  720,646 

Net  debt      $6,291,808      $6,050,137      $5,953,354 

Water  debt  (included  above) $1,065,000     $1,015,000     $1,015,000 

CITY  PROPERTY. — The  city  owned  property  appraised  In  1906  at 
$4,852,055,  and  also  its  water-works  valued  at  $1,500,000.  These  figures 
are  onlv  obtainable  every  five  years. 

DEBT  LIMITATION. — The  city's  debt  Is  limited  by  Its  charter  to  20% 
of  the  assessed  valuation  of  real  property. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  M  of 
Its  cash  value^  and  tax  rate  have  been  as  follows: 


Ileal 
Years —  Estate. 

1908 $40,248,000 

1S.07    .  -------  38,941,970 

1906 35,651,265 

1905 27,114,720 

1904-.. 28,150,020 

1900 21,571,400 

1887 12,094,205 


Tot.  Assessed 

Total  Tax 

Valuation. 

per  $1,000. 

$47,635,570 

$20.00 

46,045,800 

20.00 

41,700,048 

20.00 

30,846,915 

17.00 

31,935,030 

21.00 

25,180,800 

21.00 

13,737,025 

21.00 

Personal 

Proverty. 
$7,387,570 

7,103,830 

6,048,783 

3,732,195 

3,785,010 

3,609,400 

1,642,820 
POPULATION. — In  1909  (estimated).  75,000;  In  1900  (Census)   It  was 
46,624;  In  1890  It  was  34,871;  In  1880  It  was  21,966;  In  1870  It  was  19,229. 
Berklev  (population  4.998  In  1900)  annexed  In  1906. 

NORFOLK  COUNTY.     Alvah  H.  Martin,  Clerk. 

Portsmouth  Is  the  county  seat. 
LOANS —  When  Due.  I  Sinking  fund .'$25,000 

Magisterial  School   Districts.  Asssesed  valuation  1908. .15.000.000 

...$125,000 I  Assessable  prop.  (add'I).. $1,000, 000 

Road  Bonds  (Tax  exempt).  I  (Assessment  about  3-5  actual  value.) 
4Hs'08  J-J  $200,000c.-July  1  1928!  State  &  Co.  tax  (per  M)  1908. .$11. 50 
BOND.  DEBT  Sept  16  '09. $325, 000   Population  In  1900 50,780 

INTEREST  is  payaole  at  the  County  Treasurer's  office  or  at  the  Mer- 
chants' and  Planters'  Bank  of  Norfolk. 
PETERSBURG.     W.  M.  Jones,  Mayor;  G.  B.  Gill,  Auditor. 

Petersburg  Is  In  Dinwiddle  County.     Incorporated  1784 


ASSESSED  VALUATION. —  Assessment  about  actual  value. 


LOANS —  When  Due. 

Appomattox  River. 
6s  J-D    $165,000c&rJunel  1911 

Cit>  Fund  &  Floating  Debt. 
5s  M-S  $55.000r...Sept  1  1923 

Funding  Bonds 
5s    96     MN  $58, 000c... May  1  1936 

Street  Improvement. 
3V5s        J-J     $75,000c..Jan    1  1941 
4s  M-N    75,000c. .Aug  1  1945 

4s  M-N    75,000c... Nov  1  1946 

Water  Improvement. 
5s  F-A  $S0,000c.-Feb    1  1944 

-  Railroad  Bonds. 
6s  J  J  $135,OOOc&r_July  1  1914 


Refunding  Bonds 
5s  F-A$297  500c.  ..Aug   1  1929 

5s  J-J     194,500c. .July  1  1935 

4s  M-N  190,000c  ..Mav       1943 

Street,  Sewer  and  Water  Bonds. 
4s  g  '09  M-N  $7O,OO0c...May  1  1949 

School  Bonds. 
4s  g  '09  M-N  $80,000c..May  1  1949 
BOND.  DEBT  July  1  '09. $1,550, 000 

Slnklngfund -       568,977 

NET  DEBT  July  1  1909..       981,023 

Population  In  1890 22,680 

Population  In  1900 21,810 

Population  In  1909  (est) 27 ,000 


The  bonds  all  carry  tax-receivable  coupons. 

INTEREST  on  the  refunding  5s  Is  payable  In  Baltimore;  on  all  other  bonds 
In  Petersburg. 

TAX  FREE. — All  bonds  are  exempt  from  city  tax. 

DEBT  LIMITATION.— The  city's  debt  Is  limited  by  law  to  22  %  of  Its 
assessed  valuation  of  Its  taxable  real  estate. 


Real 

Years —  Estate. 

1909 $8,238,900 

1908 8.024,301 

1907 7,857,404 

1906. 7.641.588 

1905. 7,218,863 

1904. 7,046,965 


1902... 
1900... 
1890 

PORTSMOUTH, 


Tot  Assessed 
Valuation. 
$16,023,845 
15,553,301 
15,168,524 
14,154,626 
12.846.841 
12,350,905 
10,658,783 
10,533,410 
9.811  000 

Geo.  A.  Tabb,  Treas.;  L.  P.  Slater,  Clerk. 


6,831,227 
6,508,091 
5,926.810 


Personal 
Provertv. 
$7  784,945 
7,529,000 
7,311,120 
6,513,038 
5,627.978 
5,303  940 
3.827,556 
4,025,319 
3.884,190 


CHv  Tax 
per  $1,000. 
$14.00 
14.00 
14.00 
14.00 
14.00 
14.00 
16.00 
16.00 
16.00 


Portsmouth  Is  the  county  seat  of  Norfolk  County.     Incorporated  In  1858. 


LOANS— 
Atlanta  & 


When  Due. 
Danville  RR.  Bonds 


5s  '90     J-J  $150,000 Jan    1  1920 

Building  Bonds. 
5s  '94      M-S  $35,000 Sept  1  1924 

Ferry  Bonds. 
5s  '97      J-J     $25.000 July  11927 

Floating   Debt,   Street  and  Jail. 
5s  '92     J-D   $43,000 Junell922 

Grading  and  Paving  Bonds. 
4s  '03     M-N  $100,000. ..May  1  1933 

Cemetery  Bonds. 

5s  '92     A-O     $7,600 Apr   1  1912 

(Subject  to  call  after  April  1  1897.) 

Redemption  Bonds. 

6s  '88     J-J     $82,800 July  1  1918 

5s  '92     J-D      14.500 June  1  1922 

5s  '94      M-N     65,000 May  1  1924 

5s    96     J-D      22.000 June  1  1926 

5s  "98     J-D      29,000 Junel  1928 

5s  '99     J-D      25.000 June  11929 

4s  '00     J-J     139,900 Jan    1  1930 

4s  '00     J-D      13,500 June  11930 

4s  '01     J-D      11,500 Junel  1931 

Paving  and  Street  Bonds. 


Sewer  Bonds 

5s  '94      M-S  $50,000 Sept  1  1924 

5s  '95      M-S      25,000 Sept  1  1924 

5s  '96      M-S     25.000 Sept  1  1924 

5s  *96     J-D     15.000 Dec  1    1926 

4Hs'08  J.J     110,000c...  Julyl  1938 
School  Bonds. 

4s  '06      A-O  $12,000 Oct 

4^s'08J-J        30,000c. -July  : 
Fifth  Ward  Bonds — 
Paving  and  Grading  Bonds. 

4s  '01      M-S  $50,000 Mch 

4s  '02     A-O     25,000 Apr 

5s  '97      F-A     10,000 Aug 

5s  '98     J-J         3.000 Jan 

BOND  DEBT  Jan  1  "09-  $1,061,200 
Fifth  Ward  debt  (add'I). ..  138,000 
TOTAL  DEBT  Jan  1  1909.1 ,19  J, 200 
Assets, cash  .notes&prop  ty.l,3'i6,098 

Total  assessed  val.  1908 8,574,470 

City  tax  (per  $1,000)  1908 $15.50 

School  tax  (per  $1,000)  1908..  2.00 
Population  in  1890  (Census)  ..13,260 

Population  in  1900 17,428 

Population  In  1909   (est.) 40,780 


1936 
1938 


1931 
1932 
1927 
1928 


4J^s'08J-J       30,000c. .July   1  1938 

INTEREST  Is  payable  In  Portsmouth. 

TAX  FREE. —  All  bonds  Issued  by  this  city  are  exempt  from  cltv  tan. 

DEBT  LIMITATION.— This  city's  debt  Is  limited  by  law  to  18  %  of  the 
real  estate  valuation. 

RICHMOND.     Edward  J.  Warren,  Auditor. 

Richmond  Is  the  county  seat  of  Henrico  County.     Incorporated  1782. 


LOA 

NS— 

Bonded   D 

6s 

J-J 

6s 

J-J 

6s 

J-J 

6s 

J-J 

6s 

J-J 

5  s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

J-J 

5s 

A-O 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

J-J 

4s 

JJ 

4s 

J-J 

4s 

J-J 

When  Due. 
sbt. 

$66,600r Jan  1910 

19,900r Jan  1911 

12,000r Jan  1912 

6  OOOr July  1913 

10,000r Jan  1914 

5,500r Jan  1920 

71,700r Jan  1921 

228,850r July  1921 

140,000r Jan  1922 

396.500r July  1922 

l,000r Oct  1923 

101,000r Jan  1920 

175,000r July  1920 

128,300r Jan  1921 

24,400r July  1921 

6,000r Jan  1922 

44,025r Julv  1922 

242, OOOr Jan  1923 

52,500r July  1923 

150  OOOr Jan  1924 

532,500r July  1924 

$94,650r Jan  1925 


Bonded    Debt   (Continued). 

4s  J-J     175.550r Julv  1925 

4s  JJ     439,450r Jan  1   1926 

4s  J-J     140,000r luly  1926 

4s  J-J        13,000r Jan    1927 

4s  J-J     200, OOOr July  1927 

4s  J-J     255, OOOr Jan    1928 

4s  J-J     496,500r Jan    1929 

4s  J-J     150,000r July  1929 

4s  J-J       31 ,000r Jan    1930 

4s  J-J    589,000r Jan  1  1938 

4s  '04  J-J     334  ,600c&r.  July  1  1938 

4s    05  J-J       52,400r...Jan     1  1939 

4s  '05  J-J     166, 000r_. .July  1  1939 

4s  '05  J-J     254,000c&r...Jan  1940 

4s  '06  J-J     612, 500c&r.July  1  1940 

4s  '07  J-J     957,500r...Jan    1  1941 

4s  '07  J-J     539, 300c&r.July  1  1941 

4s  J-J     350,000c&r...Jan  1942 

4s  '08  J-J     289,500r...July  1  1942 

4s  '09  252,300r...Jan    11943 

BOND.  DEBT  July  1  '09  $10,306,025 
Slnklngfund 1.952,950 


INTEREST  Is  payable  at  office  of  City  Auditor. 

CITY  PROPERTY. — The  city  owns  Its  water-works,  gas-plant,  city-hall, 
almshouse,  market-houses,  school-buildings  engine-houses,  parks,  sewer 
system,  etc  ,  the  aggregate  value  of  which  is  stated  to  be  $13,109,441. 

TAX  FREE. — All  bonds  are  exempt  from  taxation  by  the  city. 

DEBT  LIMITATION.— The  city's  debt  Is  limited  by  Its  charter  to  18% 
of  the  assessed  valuation  of  real  estate 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 

■Assessed    Valuation City  Tax 


Years.  Real.  Personal. 

1909 $60,028,701      $47,558,093 

1908 58,628,701        47,562,748 

1907.. 57.44:),482        48,362,225 

1906 50,914,728        37,712,517 

1905 46,914,728        37,712,517 

1904 45,241,751         37,361.036 

1902 43,073,117        28,508,738 

1900 45,412,990        25,949,619 

1890 35,341,052         16,640,637 

POPULATION  (city  census)   1907.  112,467;  in 
In  1890  it  was  81 ,388;  in  1880  it  was  63,600;  in  1870  It  was  51 ,038. 

ROANOKE.     W.  L.  Craft,  City  Clerk  and  Auditor. 

Roanoke  is  surrounded  by  a  county  of  the  same  name;  while  formerly  a 
part  of  that  county,  it  Is  now  Independent  of  the  same.  Incorporated 
in  1884. 


Total.        per  $1,000, 

$107,586,794      $14.00 

106,191,449        14.00 

105,811,707         14.00 

88,627,245        14.00 

84,627,245         14.00 

82,602,787         14.00 

71.581,855        14.00 

71,362,609         14.00 

51,982.289        14.00 

1900  (Census),  $85,050; 


Sewer  Bonds. 
4s  '06     J-J  $100.000c..Jan    1  1938 
BOND.  DEBT  Sept  1909. $1,066, 000 

Sinking  fund 100,000 

NET  DEBT  Sept  1909.-.  966,000 
Total  ass'd  val.  for  1909.-24,663,325 
(Assessment  2-3  actual  value,  excep 

as  to  bank  stock,  which  is  made  at 

the  market  value.) 
Total  tax  (per  $1,000)  1909. ..$16. 00 

Population  in  1890 16,159 

Population  in  1904  (spec.  cen.)26,243 
Population  in  1909  (est.) 40,000 


LOANS —  When  Due. 

Railway. 
6s  '88      J-J  $100, 000c July  1918 

Refunding   Bonds. 
4s  '99      A-O  $15,000c...Apr    1  1929 
(Subject  to  call  after  April  1  1914.) 
4s  '03      J-J     $53, 000c. ..July  1  1933 
4s  '05     J-J       24,000c  ..July  1  1935 
4J-2S*06  J-J     414,000C--.July  1  1936 

Public   Building  Bonds. 
6s  '84      A-O   $60,000c_-Oct    1   1914 

Fire  Department  Bonds. 
4s  '06     J-J     $25,000c..Jan    1   1936 

Street  Improvement  Bonds. 
4s  '06     J-J  $275. 000c... Jan    1  1936 1 

INTEREST  on  the  4>ts  is  payable  in  New  York  and  Roanoke;  on  other 
Issues  in  Roanoke. 

DEBT  LIMITATION  by  constitution,   18%  of  assessed  value  of.  real 
estate,  which  Is  $9,885,303. 

ROANOKE  COUNTY. 

Salem  Is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds. 

5s  '09      A-O'$50,000 

(Maturity  $3,000  annually.) 
ROCKBRIDGE  COUNTY 

The  county  seat  Is  Lexington. 
LOANS —  When  Due. 

Refunding  Railroad  Bonds. 

4s  J-J     $99,900c_.July  1  1922 

(Subject  to  call  after  July  1  1912.) 

BOND.  DEBT  Sept  18  '09_-$99,900 

Assessed  valuation  1908.. $7, 188,873 

INTEREST  on  bonds  Is  payable  at  the  County  Treasurer's  office  or 
through  the  banks  of  Lexington. 

TAX  EXEMPT. — Bonds  are  exempt  from  county  and  district  taxes. 

ROCKINGHAM  COUNTY. 

Circuit  Court. 

The  county  seat  Is  Harrisonburg. 
LOANS—  When  Due. 

County  Bonds. 

5s  J-J     $85,000c 1926-1927 

(Subject  to  call  $40,000  July  1  1916 

and  $45,000  Jan  1  1917.) 

Refunding  Bonds 


Chas.  D.  Denit,  Clerk. 


BOND.  DEBT  Sept  17 '09.  $50,000 
Assessed  valuation  1909. -.1,800, 000 
(Assessment  about  )4  actual  value.) 
State  &  co.  tax  rate  (per  M)  '09  $12.50 
S.    R.   Moore,   Treasurer. 


(Assessment  about  35%  actual  val.) 
County  tax  (per  $1,000)  l909-.$3.50 
State  tax  (per  $1,000)  1909. ..$3.50 

Population  In  1890... .23,062 

Population  In  1900 21,799 


J.  S.  Messerley,  Deputy  Clerk 


BOND.  DEBT  May  1  1909.  $133,000 
Total  assessed  val.  1908  ..14.812.590 
(Assessment  about  \$  actual  value.) 
State&Co.tax(per  $1,000)  '08. $13. 00 

Population  In  1890. 81  299 

Population  in  1900..^ 33  527 

4s  J-D    $42, 000c. June  29  "10-16  i  Population  In  1907  (est.) 3B.000 

INTEREST  payable  at  County  Treasury. 


Nov.,  1909.] 
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STAUNTON.     Arista  Hoge,  City  Treasurer. 
This  Is  the  county  seat  of  Augusta  County. 


LOANS —  When  Due. 

Small-Pox  Bonds. 

Bs  '95      J2.000C. . May  1  1925 

(Subject  to  call  after  May  1  1905.) 

Funding  Bonds — 

48  '02      ...  $15,000m...May  1  1932 

(Subject  to  call  after  May  1  1912.) 

4s  '07     J-J     $30, 000c. ..Jan    1  1937 

(Subject  to  call  after  Jan.   1    1917.) 

Street  Improvement  Bonds. 

JVis'98 $25 ,000c.  .-July  1  1928 

(Subject  to  call  after  1908.) 

4}^s  '97 $21, 000c. -May  1  1927 

(Subiect  to  call  after  May  1  1917.) 

5s '96'     $15.000c-_-May  1  1926 

(Subject  to  call  after  May  1  1906.) 
Redemption  Bonds. 

Bs  '98      $37 ,500c.  _ -Jan    11925 

(Subject  to  call  after  Jan.  1  1916.) 

4>4s  '96 $26,000c...July  1  1926 

4^s  '97 10,000r...July  1  1926 

4^s'97 75,000c. ..May  1  1927 

(Subject  to  call  after  May  1  1917.) 

4^s'97 $3,000ro_.May  1  1927 

(Subject  to  call  after  May  1  1917.) 

4s  '00     $55. 000c. ..July  1  1915 

(Subject  to  call  July  1  1905.) 


Redemption  Bonds  (Continued). 

4s  '98     $18,000c..Jan    11928 

(Subject  to  call  after  Jan.  1  1918.) 

3>*s'99 $ll,700m..Jan   1  1929 

(Subject  to  call  Jan  1    1909.) 

3Hs'99 $10,500  m. .Jan    1  1929 

(Subject  to  call  after  1909.) 

3s  '98     $10.000c...Jan   1  1928 

3s  '98      1,000  w.. July  1  1928 

4s  '05     M-N  205,000 Nov  1  1935 

(Subject  to  call  after  Nov.  1  1915.) 

Opera-House  Bonds. 
4s  '04      $8,116w.-.Novl  1914 

School-Building   Bonds. 
4s  '07     J-J     $2i>,uu0c.  Jan 
(Subject  to  call  after  Jan.   1 

Water-Main   Bonds. 

4s  '07      $5  lOOm.Nov  1  '10'12 

BOND.  DEBT  Apr  1  '09..  $605,616 

Sinking  fund 112,756 

Total  valuation  1906 .5,658,437 

(Assessment  about  80%  actual  value) 
City  tax  rate  (per  $1,000)  '06.. $13.50 

Population  In  1900 7,289 

Population  In  1890 6,975 


1  1937 
1917.) 


The  coupons  are  all  receivable  In 


m  manuscript  bonds. 
INTEREST  Is  payable  In  Staunton, 
payment  for  the  city  taxes  and  dues. 

SUFFOLK.     R.  S.   Boykin,  Treasurer. 

This  town  is  In  Nansemond  County.     Town  established  May  1742  and 
ormally  Incorporated  In  January  1808. 


LOANS —  When  Due 

General   Improvement  Bonds. 

6s  s-a     $30.000c&r 1910 

5s  B-a  750r 1915 

5s  s-a         5,000c&r 192,1 

5s  s-a         5,500c&r 1924 

Sewer  Bonds. 
4s  S-a     $15.000c .1931 

Redemption  Bonds. 
4b  S-a      $20v000c 1932 

INTEREST  pebble  at  tne  Rudolph 
and  at  Suffolk.     Bonds  are  tax-exempt, 

WINCHESTER.     G.    H.    Kinzel,    Treasurer. 


Street    Improvement   Bonds. 

4Hs  '06   J-J  $100.000c..July  2  1936 

4  ^s'08  J-J         2,500r    2008 

BOND.  DEBT  Sept  1909..  $178,250 

Floating  debt 15,500 

Total  assessed  val.  1909. ..3, 500, 000 

(Assessment  about  55  %  actual  value) 

'oi  il  Mi  rate (nir  $1,000)  '09.;  18.80 

Population  In  1900 3,827 

Population  In  1909  (est.) 10.  00 

Kleybolte  Co.,  Inc.,  New  York, 


This  city  Is  in  Frederick  County 
LOANS —  When  Due. 

Redemption  Bonds. 
4s            J-J     $25, 000c...  Jan    1  1924 
(Subject  to  call  after  Jan.  1  1915.) 
4s  J-J     $47,500c    1925 

City-Hall  Bonds. 

4s  A-O  $27.000c    1925 

SHs        A-O        8.000c 1925 

Public  School  Bonds. 
4s  '08     M-N    $7.500c...May  1  1910 


1874. 


Incorporated  April  2 

Sewer  Bonds. 
4s  J-J     $50. 000c. -July      1929 

BOND.  DEBT  Sept  16  '09.  $165,000 
Total  assessed  val,  1909.  .4,121,109 
(Assessment  about  3-5  actual  value 
Total  tax  (per  $1,000)  1909.. $11. 50 

Population  In  1890 5.196 

Population  In  1908  (est.) 7.500 

INTEREST  payableat  Winchester. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Virginia  not  Included  In  the  foregoing. 

Bonded  Floating      Assessed   Tax  per   Pop'n. 
debt.        debt,     valuation.  $1,000.       1900. 
Amherst  County... ...$120,000     $2,685,416     17,864 


Barton  Heights,  Henrico  Co..   55,000  2,000 

Basic  City,  Augusta  Co 25.000    

BlgstoneGap  (T.),  Wise  Co...  45.000  3,000 

Botetourt  County 39,000  None 

Clarke  County 100,000  No  .e 


474,060 
423,261   a$7.50 
775,000  al2.50 

4,700,000  611.00 

3,000,000 


Covington  (T),  Allegheny  Co..   70.000     1,364.173 


10,800 


None 


767.473 
715,762 
900.000 
216,611 
350,483 


68.50 
07. 00 
a6.50 

5.00 
O7.00 

8.00 
15.00 


Culpeper  (T) ,  Culpeper  Co     ..41,000 

Emporia,  Greenville  Co 35.000 

Franklin  (T),  Southampton  Co.  50,500 
Front  Royal  (T) ,  Warren  Co..  51 ,500 
Graham  (T),  Tazewell  County.  37,000 

Greenville  County 50,000 

Halifax  County 118,000     6,500,000   C13.50 

Hampton  (C).  Elizabeth  CItyCol70.000     3,134,798     

Highland  Park  Sch.  D.  No.  5..  30,000     

Lexington  (T),  Rockbridge  Co.  89,000     1,503,292  olO. 00 

Page   County 53.000     2,500,000 

Patrick  County 100.000     1.823,113 

Pittsylvania  County 76.000 6,134.342 


1.617 
17,161 
7.927 
2,950 
1,618 
1,027 
1,143 
1.005 
1.554 
9,758 
37,190 


Pulaski  (T),  Pulaski  Co 80.000 

Radford  (C) ,  Montgomery  Co.  42,500 

Russell  County.. 30.000 

Salem  (T).  Roanoke  Co 138,000 

South  Boston  (T) ,  Halifax  Co.  81 .000 
Tanners'  Creek  Sch.  D.  No.  6.  30,000 
Warren  ton  (T),  Fauquier  Co  _  47.000 
Western  Branch  School  Dlst. 

(P.  O.  Norfolk)... 65,000 

Wythevllle  (T) ,  Wythe  Co 80,000 


None 


68.00 

23.50 
610.00 
1,116.956  alO.OO 
1,585,500  al6.50 

4,756,396     18,031 

2,143,290     a8.50 

08.50 


3,203 

13,794 

15,403 

46,894 

2.813 

3,344 


1.675.000 

5.546,841 

749,538 

6,631,047 
800,000 


1,851 


a5.00       1,627 


2.00 
15.00 


"3,003 


(C)  City.     (T)  Town,     a  Total  tax.     b  County  tax.  c  State  &  city  tax. 


State  of  West  Virginia. 

ITS 

DEBT.  RESOURCES,  &c. 

Admitted  aa  a  State  (Act  Dec.  31  1862) June  20  1863 

Total  area  of  State  (square  miles) 24,780 

State    Capital    Charleston 

Governor  (term  expires  March  4  1913) Wm.  E.  Glasscock 

Secretary  of  State  (term  exp.  March  4  1913)  .Stuart  F.  Reed 

Treasurer  (term  expires   March  4  1913) E.  L.  Long 

Auditor  (term  expires  March   4  1913) J.  S.  Darst 


LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
In  January;  sessions  are  limited  to  45  days,  but  may  be  extended  provided 
two-thirds  of  the  members  elected  to  each  house  concur. 


TOTAL  DEBT. — This  State  has  no  debt.  In  the  settlement  of  the  Vir- 
ginia debt  one-third  was  set  apart  as  the  share  belonging  to  West  Virginia, 
but  this  has  never  been  recognized  by  the  latter  State.  Various  movements 
to  secure  recognition  have  been  started  from  time  to  time,  and  one  such 
movement  Is  now  In  progress  and  making  much  headway;  for  details  see 
remarks  under  State  of  Virginia. 

The  amounts  In  the  various  State  funds  aggregated  In  Sept.  1909 
$3,218  683. 

ASSESSED  VALUATION. — The  following  table  gives  the  assessed  valu- 
ation of  real  estate  personal  property  and  railroad  property.  Under  the 
tax  law  passed  In  1905  assessments  are  now  made  at  about  actual  value. 
This  accounts  for  the  large  Increase  In  values  beginning  with  1906,  returns 
for  earlier  years  having  been  on  a  much  lower  basis. 


Personal  Railroad 

Years.                             Real  Estate.  Property.  Property,  etc.       Total. 

1908 $489,854,269  $207,290,111  $240,088,339  $937,232,719 

1907 491,260.147  197,644,577  240,758,970  929,663.694 

1906... 477,725.755  194,725.630  208.834,326  881,285.711 

1905 170,976.390  127,198.778  37,027.837  335,203,005 

1904 168,185,682  79.630,346  30.043,170  277,859.198 

1903 164,535,169  77,649,223  27.459.907  269.644,299 

1902 147,784,852  65,983,459  25,707.837  239,476,148 

1900 158  563.206  59,773,064  22,976,974  241,313,244 

1895 147,673,069  53.905,180  22,447,495  224,025,744 

1890 121,202,365  48,725.222  17,237,766  187.165,853 

1885 119,982.350  46,707.755  13.268,229  179,958,334 

1880 195,000.358  34,622,399  7,368,983  146,991,740 

1870 95,388,047  38,032,395  7,362,844  140,783,286 

1867 86.894.702  32.597.938  6.568,103  126,060,743 

TAX  RATE. — The  State  tax  rate  (per  $1,000)  In  1908  for  all  purposes 
was  50c.  In  1907  the  State  tax  (per  $1,000)  was  50c.  In  1906  the  State 
tax  rate  (per  $1,000)  was  60c;  school  tax  (per  $1,000)  was  25c;  State  tax 
rate  (per  $1,000)  for  1905  was  $1.40;  school  tax  (per  $1,000)  was  60c 

DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of  the 
State  and  the  various  sub-divisions  are  found  in  Article  X  of  the  State  Con- 
stitution of  1872;  the  sections  pertaining  thereto  beine  as  follows: 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  deficits  In  the  revenue,  i*  redeem  a  previous  liability  of  the  State,  to 
suppress  Insurrection,  repel  invasion,  or  defend  the  State  In  time  of  war; 
but  the  payment  of  any  llablH'-,(  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  _.otrlbuted  over  a  period  of  at  least  twenty 
years. 

SECTION  6. — The  credit  of  the  State  shall  not  be  granted  to,  or  In  aid 
of,  any  county,  city,  township,  corporation  or  person;  nor  shall  the  State 
ever  assume,  or  become  responsible  for  the  debts  or  liabilities  of  any  county, 
city,  township,  corporation,  or  person,  nor  shall  the  State  ever  hereafter 
become  a  joint  owner  or  stockholder  In  any  company  or  association  in  this 
State  or  elsewhere,  formed  for  any  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  taxes,  In  any  one 
year  the  aggregate  of  which  shall  exceed  ninety-five  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  Indebt- 
edness existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  the 
payment  of  any  indebtedness  with  the  interest  thereon  created  under  the 
succeeding  section,  unless  such  assessment,  with  all  questions  Involving  the 
Increase  of  such  aggregate,  shall  have  been  submitted  to  the  vote  of  the 
people  of  the  county,  and  have  received  three-fifths  of  all  the  votes  cast  for 
and  against  it. 

[Note. — The  legislature  of  1904  passed  a  tax  measure  limiting  county 
levies  after  1905  to  60  cents  per  $100  of  valuation.] 

SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  In  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  Issued,  shall  hereafter  be  allowed  to  become  Indebted,  In  any 
manner,  or  for  any  purpose,  to  an  amount.  Including  existing  indebtendess. 
in  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  incurring  of  such  Indebtedness,  nor  without,  at  the 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay,  annually,  the  Interest  on  such  debt,  and  the  principal  thereof,  within 
and  not  exceeding  thirty-four  years;  Provided  That  no  debt  shall  be  con- 
tracted under  this  section  unless  all  questions  connected  with  the  same 
shall  have  been  first  submitted  to  a  vote  of  the  people  and  have  received 
three-fifths  of  all  the  votes  cast  for  and  against  the  same. 

[Wote. —The  Legislature  of  1905  passed  an  Act  prohibiting  Indebtedness 
exceeding  2  \i  per  centum  on  the  value  of  taxable  property.  This  Act 
went  Into  effect  Jan.  1  1906.     See  V.  80,  p.  1930. 

POPULATION    OF    STATE. — 


1900 958,800 

1890 762,794 

1880 618.457 

1870 ..442,014 


1860 376,688 

1850 302.313 

1840 224,537 


1830 176,924 

1820 136,768 

1810 105,469 


The  proportion  of  the  colored  population  was  4.19  p.  c.  In  1880,  4.39  In 
1890  and  4.5  p.  c.  In  1900.  In  number  blacks  were  17,980  In  1870,  25.886 
In  1880,  33,508  In  1890  and  43.499  In  1900 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    WEST    VIRGINIA. 

BEAVER    POND    SCHOOL    DISTRICT. 

Supt.  of  Schools.     P.  O.  Bluefield. 

A  district  in  Mercer  County.     Bonds  are   tax  exempt. 

LOANS —  When  Due. 

6s  g '08  Mch  S150,000o  Men  1  1Q2S 
BOND.  DEBT  Sept  16 '09  $150,000 
Assessed   valuation  1909      12.853,205 

INTEREST  Is  payable  at  Bluefield  or  at  Kountze  Bros 


George  M.  Ford, 


(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1909-.  $6.00 
Population  in  1909  (est.) 20,000 


New  York. 


BERKELEY  COUNTY.     E.  A.  Hobbs,  Clerk  County  Court 

County  seat  Is  Martlnsburg. 
LOANS —  When  Due. 

Martinsburg  &  Potomac  RR. 

J-J  $101 ,000c Jan      1929 


5s 

BOND.  DEBT  Sept  1909.     $101,000 

Total  assessed  val.  1909  ..17,586.650 


(Assessment  at  about  full  value.) 
County  tax  rate(per $1,000)  '09. $3. 50 

Population  in  1890.. 18,702 

Population  In  1900 19,469 

Population  In  1909  (est.) 25,000 


INTEREST  Is  payable  at  People's  Trust  Co.,  Martinsburg,  W.  Va. 


BLUEFIELD.     A.  H    Land,  City  Treasurer 
Bluefield  Is  In  Mercer  County.     Incorporated   1888 
exempt. 

LOANS —  When  Due. 

Street,  Sewers,  &c. 
8s  Jan    $25,000c...Aug22  1912 

5s  Jan      35.000c    1932 

5s  g '07  June  100.000c. June26  1937 
BOND.  DEBT  Oct  1909...  $160,000 
Total  assessed  val,  l!>o9  .  .10.300.'  00 


Bonds  are   tax- 


(Assessment  about  90%  actual  val.) 

Total  tax  (per  $1,000)  1909 $13.00 

Population  in  1890 1  775 

Population  in  1900 4,644 

Population  In  1909  (est.)      ..    14,000 
INTEREST  payable  in  Bluefield. 


CABELL  COUNTY.     F.  F.  McCullough.  Clerk. 

County  seat  Is  Huntington. 
LOANS—  When  D«e, 

Court-House  &  Bridge  Bds. 
4Hs  '06    ann.,$105,000c 1936 

(Subject  to  call  after  1926.) 
BOND.  DEBT  Sept  17  '09. $105, 000 
Floating  debt. 52,000 


Total  valuation  1909 $30,000,000 

(Assessment   at   about    full    value.) 
State  &Co  tax  (per  $1,000)  '09. $4. 10 

Population  in  1890  was 23.595 

Population  In  1900  was. 29,252 

Population  In  1909  (est.) 50,000 


INTEREST  is  payable  at  the  Union  Savings  Bank  &  Trust,  Cincinnati, 
Ohio.  These  bonds  may  be  redeemed  $6,000  yearly  by  payment  of  2% 
premium. 

CHARLESTON.     Jno.  M.  Collins,  Aud.;  J.  S.  Ross,  Record'r. 
This  city  is  In  KanawhaCounty.     Bonds  are  tax-exempt. 


LOANS—  When  Due. 

Refunding  Bonds. 
4s     '99  July  $1 0.000c. July  25  1919 
(Subject  to  call  after  1904.) 
Street  Improvement  Bonds. 

4s  '02  Sept     $70.000c Sept    1922 

(Subject  to  call  after  Sept.  1  1907.) 

6s  '08     ann   300,000c    1918 

(Subject  to  call  after  1909.) 

Bridge  Bonds. 

4s  '05      Dec  $6 0.000c... July  1  1935 

(Subject  to  call  after  July  1  1925.) 

Sewer  and  Refunding  Bond*. 

4Hs'07  J-J  $250,000c-._Jan     1  1941 

(Subject   to  call   after  Jan   1    1927.) 


Hospital  Bonds. 

6s     '95  Sept  $25, 000c. Sept  28  1915 

Qeneral  improvement  Bonds. 
414s  '08  Jan  $170,000_.Jan    1     1942 
(Subject  toonll  after. Tan.  1  1918.) 
Paving  and  Sewer  Bonds. 

6s  '08      $270,000. Dec  1  '10-'18 

BOND.  DEBT  July  1909.     $885,000 
Assessed  valuation,  real..  15,9 72 ,9 10 

Assessed  val.,  personal 6,967,400 

State  Bd.  of  Public  Wks..2,4l4,309 

Total  valuation  1908 25,354.619 

(Assessment    at    about    full    value.) 

Tax  rate  (per  $1,000)  1909 $4.50 

Population  In  1900 11.099 

[Population  In  1907 23,404 

INTEREST  on  the  hospital  bonds  and  the  $10,000  refunding  bonds  Is 
payable  in  Charleston;  on  all  other  Issues  In  New  York. 
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CHARLESTON    INDEPENDENT  SCHOOL    DISTRICT.  3  W.    O.    Daum, 

Secretary  Board  of  Education. 
LOANS —  When  Due. 

4Hs.  May  1,  $50,000c..-May  1    1932 

(Subject  to  call  after  May  1,  1907.) 

Building  Bonds. 
6s    $20,000c 1927-28 

(Subject  to  call  after  1902-03.) 

Refunding  Bonds. 

4Hs,    July      $111,200.C 1929 

(Subject  to  call  after  1919.) 

4^s        May  $115,000 1937 

(Subject  to  call  after  1912.)        , 

INTEREST  on  the  4^s  of  1908  Is  payable  at  the  Chase  National  Bank, 
New  York  City;  on  all  other  bonds  at  the  County  Sheriff's  office. 

FAIRMONT.     E.  B.  Carskadon,  City  Clerk. 

This  city  Is  In  Marlon  County.     Incorporated  190" 


43^s'09  May  $80, 000c    1942 

(Subject  to  call  after  1934.) 
BOND.  DEBT  Sept  16 '09     $376,200 

Sinking  fund-. 52,000 

NET  DEBT  Sept  16  1909.        324,200 

Assessed  valuat'n  1909 27, 161- ,606 

(Assessment  about  actual  value.) 

School  tax  (per  $1,000)  "09 $4.10 

Population  in  1908  (est.) 23,000 


West  Fairmont  Bonds 

6s  '94      ...       $7,000 Aug  1  1914 

TOTAL  DEBT  Apr  1  1909. $305, 000 

Floating  debt 1 07 ,773 

Assessed  valuation  1908. .11, 676, 170 
(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1908 $3.50 

Population  in  1900  was 5,655 

Population  in  1907   (est.) 15,000 

Interer"  payable  at  Fairmont 


LOANS—  When  Due. 

Water  Bonds. 
5s  '98     ...    $15,000 Jan    1  1932 

Mortgage  Water  Bonds. 
5s, '05.  M-N,  $180,000. ..May  1,  '35 

(Subject  to  call  after  May  1,  1910.) 

Sewer  and  Water  Bonds. 

5s  '98     ...    $15,000 Jan       1932 

43^s'02  ...      30,000 July  1  1922 

4Hs'02  ...       58,000 July  1  1936 

Water  bonds  are  exempt  fr.  city  taxes  i 

FAIRMONT  INDEPENDENT  SCHOOL  DISTRICT.     Theo.  W.  Boydston, 
Secretary. 

5s       June      $150, 000c 1925  i  (Assessment  at  full  value.) 

BOND.  DEBT  Sept  17  '09     $150,000  School  tax  (per  $1 ,000)   1909. .$4.40 

Assessed  valuation  1909  ..13,070,8851  Population  In  1909  (est.) 16,000 

INTEREST  Is  payable  at  Fairmont. 

GRAFTON.     A.  J.  Wilkinson,  Chairman  Finance  Comm. 
This  city  Is  In  Taylor  County.     Incorporated  March  15,  1856. 


When  Due. 


LOANS— 

Improvement  Bonds 

f$12,000c 1913 

15.000c 1918 

4Ms  seml-an  \  13,000c 1923 

17,000c .1928 

|20,000c 1933 

I  4,000c 1934 

INTEREST  Is  payable  at  Grafton 

ORAFTON     INDEPENDENT     SCHOOL     DISTRICT       O.     E.     Wyckofl, 
Secretary  Board  of  Education. 

LOANS—  When  Due. 

5s  '98     Dec     $6. 000c. ..Dec   1  1932 
(Subject  to  call  after  Dec.   1   1908.) 

4!^s         $55.000 July  1  1937 

(Subject  to  call  after  July   1    1913.) 

4  Hs'05 $25,000..  -.Junel  1931 

(Subject  to  call  after  .June  1  1915.) 

INTEREST  on  the  5s  is  payable  at  the  First  National  Bank  of  Grafton. 

HUNTINGTON.     K.  L.  Hamilton,  Clerk. 

This  city  Is  in  Cabell  County. 
LOANS —  When  Due.  I       Fi'ndin<r  Bonds. 


BOND.  DEBT  Sept  18 '09.     $83,800 

Floating  debt 40,000 

Total  assessed  val.  1909. ..7, 350, 000 
(Assessment  about  H  actual  value.) 
Total  tax  ratetper  $1,000)  ,00..$4..ri0 

Population  In  1890  was 3,159 

Population  In  1900  was. 5,650 

Population  In  1909  (est.) 13,000 


BOND.  DEBT  June  29  '09_  $77,000 

Total  assessed  val.    1908 7.786,344 

(Assessment  about  %  actual  value.) 
School  tax  rate  (per  $1,000)  '08-$5.00 
Population  in  1907  (est.) 12,000 


Paving  and  Sewer  Bonds 
6s  '91  Oct  $82, 000c... Oct  1  1921 
6s  '93  July  75,000c.._Oct  1  1923 
6sg,'06.Jan.  55, 000c. .Jan.  1,  1936 
(Subject  to  call  after  Jan.  1,  1926.) 
6sg,'06.Jan...  45, 000c. .Jan.  1,  '36 
(Subject  to  call  after  Jan.  1,  1926.) 

Street-Improvement   Bonds. 
5s  '07      Nov  $50,000 Nov  1  1937 

Fire  Department  Bonds. 
5s  '07      Nov   $12,000 Nov  1   1937 


5s  '07     Nov  $80,000 Nov  1  1937 

Central  City  Bonds  (Annexed  June 
1    1909). 

'05  $23,000 

'07  17,000 

BOND.  DEBT  July  1  '09  $399,000 
Central  City  bonds  (addit'l)  40,000 
Total  assessed  val.  1909.-17,566,454 

City  tax  (per  $1,000)  1908 $  ,.50 

Population  In  1890  was. 10,108 

Population  in  1900  was 11.923 

INTEREST  on  the  sewer  bonds  and  paving  bonds  of  1906  Is  payable  at 
the  City  Treasurer's  office;  on  the  6%  paving  bonds  at  New  York  City. 

Jas.    K.   Ovey, 


HUNTINGTON    INDEPENDENT    SCHOOL    DISTRICT. 

Secretary  Board  of  Education. 

The  school  district  covers  the  same  territory  and  embraces  the  same 
subjects  of  taxation  as  the  city. 
LOANS—                             When  Due. 
6s, May   $15,000c 1927 

(Subject  to  call  after  1907.) 

A\is  J-J  $25,000c Jan.  11,  1934 

(Sublect  to  call  after  Jan.  11,  1914.) 

4s.  Dec.    $25,000c- Dec.  1,1932 

(Subject  to  call  after  Dec.  19,  1912.) 


Central  City  Bonds  (annexed  June  1 
1909). 

5s  '05      $12,000 Sept  2  1925 

BOND.  DEBT  Sept  17  '09       $77,000 
Total  assessed  val.    1909. .18  O0O.OOJ 

(Assessment  at  full  value.) 

School  tax  (per  $1,000)   1909__$3.50 

IValue  of  school  property $400,000 


|  Population  In  1909  (est.) 30,000 

INTEREST  Is  payable  at  Huntington  and  New  York  City. 

JEFFERSON  CO.     Chas.  A.  Johnson,  Clerk  of  County  Court. 

County  seat  Is  Charlestown.     Bonds  are  exempt  from  all  but  State  taxes 


When  Due. 


Hu    tii.ig   !>i  .ds. 

'    6  $30  .OOOc.  .         

BOND.  DEBT  July  1909.  $190,200 
Total  assessed  val.  190  i. .14, 386. 772 
(Assessment  about  80%  actual  value) 
State&Co.tax(per  $1,000)  '08.   $3.50 

Population  in  1890  was 15,553 

Population  In  1900  was .15,935 


LOANS 

Railroad  Aid  Bonds 
4s  '05      A-O    $18, 300c 1925 

(Subject  to  call  after  ldl!.. 
5s  '87     A-O   $61, 900c. ..Apr  1   1918 

(Subject  to  call  after  Apr.  1 ,  1907.) 

Refunding  Bonds. 
4s  '97      A-O   $80, 000c. _. Apr  1   1930 

(Sublect  to  call  after  April  1,  1907.) 

INTEREST  Is  payable  In  Baltimore  and  by  the  County  Treasurer. 

MARTINSBURG.     P.  W.  Leiter,  Clerk. 

This  city  is  In  Berkeley  County       Bonds  are  tax-exempt. 
LOANS —  When  Due.  |  Assessed  valuation  1908.. $5, 219, 000 

Water  Bonds.  Population  In  1900 7.564 

4s  ...     $98,500 1936| 

BOND.  DEBT  May  6  1909_.$98,500  | 

INTEREST  payable  at  People's  Trust  Co.  In  Martlnsburg. 
MORGANTOWN.     A.   Lay  ton,    Mayor. 


First  incorporated  as  a  town  about 

5s  May     $7,400c.beglnnlng  1911 

5s  June      9, 900c. beginning  1911 

BOND.  DEBT  Nov  15  1909  $144,300 

Floating    debt 17,840 

Assessed  valuation  1909..  11, 984, 650 

Total  tax  (per  $1,000)  1909 $3.50 

Population  in  1890 1,011 

Population  in  1900 1.895 

June    $l,000c jPopulatlon  in  1909  (est.) 14,780 

June   36. 000c. beginning   '08  | 
OANTOWN  SCHOOL  DISTRICT.     M.  L.  Brown   Sec'y  Bd.  of  Edu'n. 

5s  '98      Aug  $20,0  )0c  .1918 


This  city  Is  in  Monongalia  County 
1788:  city  charter  Jan.  24,  1901. 
LOANS—  When  Due. 

Sewer,  Funding  and  Street. 

5s  July     $30,000c.JuIy  1   '12-26 

(Subject  to  call  after  July  1    1912.) 

|$10,()OOc.July  6  '17-'26 

68  '07  July  {    20.000c.July  6  '27-'31 

I    35,00Oc.July  6  ,32-'36 

Paving   Bonds. 
6s 
4KS 


LOANS— 


5s  '09  July 


When  Due. 
$12,000,Iuly  1  '19-'22 
35.000.July  1  '23-'29 
24, 000. July  1  '30'33 
21,000.July  1  '34-'36 
8,000 July  1  1937 


5s  g         July]    5,000c 1914-1918 

115,000c 1919-1923 

I  BOND.  DEBT  Sept  16  '09  $142,500 
I  Total  assessed  val.  1909  12.250,000 
I  (Assessment  about  H  actual  value.) 
I  School  tax  rate  (per  $1 ,000)  '09. $3. 50 
INTFREST  payable  at  Hanover  National  Bank    New  York. 

OHIO  COUNTY.     T.  C.  Moffat,  Clerk  Board  of  Comm'rs. 

County  seat  Is  Wheeling. 
LOANS—  When  Due.  I  Assessed  valuation  1909.180,335,849 

4Hs        July  $  0,000c...  10-30   years!  State  &  Co  tax  (per$l  ,000)  '07.  $2. 40 

4Hs         Dec      39..r)00r  5-30    vears  |  Population  In  1890 41,557 

BOND.  DEBT  June  1  1909.  .$89,500  |  Population  In  1900 48.024 


PARKERSBURG.     Frank  Good,  Auditor. 
This  city  is  In  Wood  County.     Incorporated  In  1820. 


LOANS—  When  Due. 

Hospital  Bonds. 
5s  Sept $15, 000c. 

Improvement  Bonds 
5s  July  $65.000c... July  1  1914 

Park   Bonds     Series  F. 
5s  June  $25, 000c. June  1 

5s  F-A     30 ,000c. ..Aug   1 

(Subject    to    call    before    maturity.) 

Street  Pav.  &  Sewerage  Bonds. 
5s  June  $50,000c  ..June  1  1910 

Funding  and  Improvement  Bonds. 

4s  A-O$100,000 Oct    1  1923 

(Subject  to  call  after  Oct  1   1913.) 


.Sept  1  1917 


1916 
1916 


Special  Sewer  Bonds. 
5s  Sept  $15  000c. ..Sept  1  1917 

Water  Bonds. 
4s  '09     June$270, 000c. .June  1  1929 
BOND.  DEBT  Mch  1909.     $280,000 

Floating  debt 33,000 

TOTAL  DEBT  Mch  1909.       313,000 

Slnklngfund 120,000 

NET  DEBT  Mch  1909...  193,000 
Assessed  valuation  1908.-27,000,000 
(Assessment  about  %  actual  value.) 
City  tax  rate  (per  $1,000)  '08-. $3. 50 

Population  in  1900 11,703 

Population   in    1909    (est) 26.000 

INT.  payable  at  City  Treasury. 


WHEELING.     Chas.  H.  Geiger,  Auditor. 

Wheeling  Is  the  county  seat  of  Ohio  County. 
LOANS —  When  Due. 

6s  Nov  $48,200 

43^s        July     20,500 July  1  1924 

(Subject    to    call    after     1906.) 
5s  July  $12  (,500 July  1  1919 

(Subject    to    call    after    1906.) 
4^s         Nov  $23,600 Nov     1911 

(Subject    to    call     after     1906). 
4s  '08     July  6;4,560c.July  1  '10-'42 


Refunding    Bonds    1902. 

4s  July  J$58,200...July  1  1912 

1144,000. July   1    '13-36 

BOND.  DEBT  Jan  1909. .$1,090,400 

Total  assessed  val.  1909  ..62,284,630 

(Assessment  about  actual   value.) 
City  tax  rate  (per  $1,000)  '09. .$3.50 

Population  In  1890 34,522 

Population  In  1900  (Census)  ..38,878 


TAX  FREE. — Bonds  issued  by  this  city  are  exempt  from  city  tax. 
WHEELING     INDEPENDENT    SCHOOL     DIST.     Frank  Stanton,  Clerk. 
LOANS —  When  Due.  I  Assessed  valuation  1909. $61, 175, 733 

4  >4g'07  M-N  $201.ooop_Nov1  'i  2-'3i  i  (Assessed  at  full  value.) 

BOND.  DEBT  Sept  16  '09. $200, 000|  School  tax  rate  (p.  $1,000)'09$2.97  >4 

INTEREST  payable  at  Importers  &  Traders'  Nat.  Bank,  N.  Y.  City. 

WOOD  COUNTY.     Wm.  Dudley,  Clerk. 

Parkersburg  Is  the  county  seat.     Bonds  are  tax-exempt. 
LOANS —  When  Due. |  Sinking  fund $114  000 

Railroad  Bonds.  |  NET  DEBT  Sept  1909 151,000 

5s  g         Dec$175,000r 19171  Total  assessed  val.  1909.-44,000,000 

(Subject  to  call  after  1907.)         I  (Assessment  full  value.) 

BOND.  DEBT  Sept  1909. .$175,000   State&Co.tax(per$l, 000)  '09   .   $6.85 

Floating  debt. ...     90, oon   Population  in  19C9     (est.) 50.000 

TOTAL  DEBT  Sept  1909..   265,000  I      INT.  payable  at  office  of  Co.  Com. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 

State  of  West   Virginia  which   are  not  represented   among  the  foregoing. 

Bonded  Floating      Assessed   Tax  per    Pop., 
debt.         debt,     valuation.  $1,000.     1900. 

Benwood  Union  High  Sch.  Dist. 557,000  $11,734,269   $1.75 

Bramwell  (T),  Mercer  County..   27,500  1,362,498     .  825 

Braxton   County.. 40,000  12,827,408   67.50     18,904 

Brooke   County 46,500        6,000   13.570,824      2.30        7,219 

Buckhannon  Ind.  Sell.  District-   50,000        None     2,972,183      3.75 

Cameron  School  District 37.400  17.000     3,379,196     2  35 

Clarksburg  (C) ,  Harrison  Co 87,400  13,055,044  a3.50     . 

Elkins,   Randolph  County 69,000  36,075      6,002,85  .      3.00 

Elkins  Independent  Fch.  Dist..  105,000  None.     6,000,000     5.20 

Guayandotte  (T) ,  Cabel  Co 26,000  650.445     1,450 

Kenova  (C),  Wayne  County...   40,000       None     1,712,732     ._  863 

Keyser  (T) .  Mineral  County   ..   59,500  3,116,824  ab. 00       2,536 

McDowell  County 50,000        None  40,098,594  c3.:0 

Martlnsburg  School   District 50,000       3,181       5.00 

Moundsvllle  Ind.  School  Dist..   53,000 6,070,000     2.36 

Parsons  (C) ,  Tucker  County 30,000  1,624,301   a4.50  618 

Piedmont  (T) ,  Mineral  County.  80,000       8  000     1430,840  a4.50       2,115 
Point  Pleasant  (C) ,  Mason  Co..   45,000        None     1,589,231   <z4.80        1,934 

Salem  (T),  Harrison  County...  34,800  1,218,859     746 

Sistersville  School  District 30,000  14,900     3,283,435      7.00       .    . 

Triadelphla  School  District 48.500  4,689.1    8     4.00     

Wellsburg  (C).  Brooke  County. 117, 800  3,689,000  a4. 00     

(C)  City.  (T)  Town,     a  Total'tax;  b  county  tax.      c  State  &  county  tax. 

State  of  Kentucky. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State   (square  miles) 40.400 

State  Capital Frankfort 

Governor  (term  expires  Tuesday  after  1st  Monday 

in  December,  1911) Augustus  E.  Willson 

Sec.  of  State  (term  exp.  1st  Mond'y  Jan.  1912)  Ben  L.  Bruner 

Treasurer  (term  exp.  1st  Monday  Jan.  1912) Edwin  Farley 

LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follow- 
ing the  rirst  Monday  in  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 


LOANS— 

Name  and  Purpose. 
Military  bonds,  1866. 


-Interest- 


When  Due. 
Irredeemable 
Irredeemable 


-Principal. — 


Outstanding. 
$165,000 
2,312,596 
6.394 


P.  Ct.      Payable. 
6  J-J 

Educational  bonds 6  seml-an. 

Past-due  bonds  (never  presented) . 

INTEREST  is  payable  at  Frankfort  and  m  New  Voru. 

STATE  DEBT. — The  educational  bonds  are  not,  strictly  speaking,  a 
debt  of  the  State.  They  are  Irredeemable;  the  fund  is  Inviolate,  and  the  6% 
semi-annual  Interest  drawn  by  them  is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  as 
follows:  State  bonds.  Issued  Jan.  1  1870,  $1 ,327,000;  county  bonds.  Issued 
Jan.  1  1885,  $378,946;  new  school  bonds.  Issued  March  12  1892,  $606,660. 
The  $165,000  military  bonds  are  also  Irredeemable;  the  Interest  Is  paid  to 
the  A.  &  M.  College  and  the  State  normal  school  for  colored  persons.  The 
sinking  fund  on  hand  Sept.  1  1909  aggregated  $112,532  83. 

ASSESSED  VALUATION.— 
Years.  Real  Estate. 

1908 $559,157,016 

1907 - 542,160.757 

1906 512.081,331 

1905 498,931,014 

1904 480,675,486 

1903 486,099,240 

1902 461,859,740 

1900 449,400,657 

1897 444.000,000 

1887 351.157.053 

TAX  RATE. — In  1908  the  State  tax  rate  (per  $1,000)  was  $5.00. 

CONSTITUTIONAL  AMENDMENT. — An  amendment  to  the  Constitu- 
tion was  submitted  to  the  voters  on  Nov.  2  1909,  permitting  State  aid  to 
counties  located  therein  for  public  roads  and  additional  taxation  by  counties 
for  the  payment  of  same.  V.  89,  p.  945.  As  soon  as  It  Is  definitely  deter- 
mined by  official  count  whether  this  amendment  has  carried  or  not,  the  fact 
will  be  reported  In  the  "State  &  City  Department"  of  the  "Chronicle." 

DEBT  LIMITATION. — The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  State  are  found  In  Sections  49  and  50  of  the  Con- 
stitution of  1891.     We  quovo  these  sections  below: 


Personal  Property. 
$141,302,885 
175.822,152 
165,919,088 
143,313,606 
189,226,305 
154,380,725 
136,969,893 
125,467,307 
109.000.000 
132.334,637 


Railroads. 
$63,753,699 
63,428,970 
63,665,800 
54, ISO. 231 
53,484,590 
52,251,956 
52,239,236 
52,188,411 
42,000,000 
35,571,631 


Nov.,  1909.] 
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Section  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  In  the  revenue;  but  such  debts,  direct  or  contingent, 
singly  or  In  the  aggregate,  shall  not  at  any  time  exceed  five  hundred  thou- 
sand dollars,  and  the  moneys  arising  from  loans  creating  such  debts  shall 
be  applied  only  to  the  purpose  or  purposes  for  which  they  were  obtained, 
or  to  repay  such  debts:  Provided,  The  General  Assembly  may  contract 
debts  to  repel  Invasion,  suppress  Insurrection,  or,  If  hostilities  are  threat- 
ened, provide  for  the  public  defense. 

Section  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes  men- 
tioned In  Section  49  unless  provision  be  made  therein  to  levy  and  collect  an 
annual  tax  sufficient  to  pay  the  Interest  stipulated,  and  to  discharge  the 
debt  within  thirty  years;  nor  shall  such  Act  take  effect  until  It  shall  have 
been  submitted  to  the  people  at  a  general  election  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  It:  Provided,  The  General 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  the 
debt  of  the  State  without  suomlsslon  to  the  people  ana  without  making 
provision  in  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so 
contracted  or  the  Interest  thereon. 

Cities,  Towns,  Etc. — Cities,  towns,  counties,  taxing  districts  and  other 
municipalities  are  limited  by  Sections  157  and  158  of  the  Constitution 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amount 
exceeding  In  any  year  the  Income  and  revenue  provided  for  such  year  unless 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  In  Section  158  we  find  the  following  limits  to  the  debt-making 
power  of  municipalities.  Cities  having  over  15,000  population  10%  of  the 
taxable  property,  cities  and  towns  of  3,000  or  more  Inhabitants  but  les 
than  15,000,  5%  ;  cities  and  towns  of  less  than  3,000  population,  3%;  coun. 
ties,  taxing  districts  and  other  municipalities,  2%.  Some  exceptions  are 
made  to  these  limits.  For  instance.  Indebtedness  may  be  contracted  In 
excess  of  the  limit  when  same  has  been  authorized  under  laws  In  force  prlo 
to  the  adoption  of  the  Constitution  (Sept.  28  1891)  or  when  necessary  for 
the  completion  of  a  public  improvement  undertaken  but  not  finished  at  the 
time  of  the  adoption  of  the  Constitution.  A  further  exception  Is  made  In 
the  case  of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the 
Constitution  went  Into  effect.  In  such  Instances  permission  Is  given  to 
further  Increase  debt  In  an  amount  not  exceeding  2%  In  the  case  of  cities 
and  towns  and  not  exceeding  1%  In  the  case  of  counties,  taxing  districts  or 
other  municipalities — "until  the  aggregate  of  its  indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  It  shall  not  exceed 
the  limit,  unless  In  case  of  emergency  the  public  health  or  safety  should  so 
require  Nothing  herein  shall  prevent  the  Issue  of  renewal  bonds  or  bonds 
to  fund  the  floating  Indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

POPULATION  OF  STATE  — 

1900 2,147,17411860 1,155,684  1820 564,135 

1890 1,858,635    1850 982,405  1810 406,511 

1880 1,648,690    1840 779,828  1800 220,955 

1870 1.321,011|1830 687,917  1790 73,677 

The  proportion  of  the   colored   population  was  16.47%  In  1880;    14.69% 
In  1890,  and  13.03%  In  1900.     In  number  blacks  were  220,992  In  1850; 
236,167  In  1860;    222,210  in  1870;    271,451  In  1880;    272,981  In  1890    and 
284.706  In  1900. 


CITIES,  COUNTIES  AND   TOWNS  IN  THE 

STATE    OF    KENTUCKY. 
ALLEN  COUNTY.     W.  H.  Read,  Treasurer. 

County  seat  Is  Scottsvllle. 
LOANS —  When  Due. 

Refunding  Railroad  Bonds. 

($14,000c..June  'lO-'ll 

4s  '01     J-D  \    50,000c..June '12'16 

I   60.000c.  .June '17-'21 

BOND.  DEBT  Men  1909..$124,000 


Assessed  valuation  1909. .$2, 217, 353 
(Assessment  about  75%  actual  value) 
State&Co.tax(per  $1,000)  '08.   $8  50 

Population  in  1890 13,692 

Population  in  1900 14,657 

INTEREST   payable  at   Scottsvllle. 


BOWLING  GREEN.     W.  H.  Philips.  Clerk. 
This  city  Is  In  Warren  County.     Incorporated  1812. 


LOANS —  When  Due. 

Water  Works. 

4s  J-J     $59,500. 1929 

4s  J-J  9.500 .1935 

Oeneral  Fund. 
4s  J-J     $21,500 1929 

Public  School. 

4s  J-J     $19,000. 1929 

4s  '07     J-J       20, 000c. .Jan  1   1937 

Electric  Light. 


Public  Improvement. 

5s  J-J     $15,000 1910 

5s  J-J  5,000 1915 

City  Hall  Bonds. 
4s  "07     J-J     $25, 000c. .Jan    1  1937 
BOND.  DEBT  Sept  16  '09.  $184,500 

Total  assessed  val.  1909 4,337.282 

(Assessment  about  M  actual  value.) 
Total  tax  rate  (per  $1,000)  "0J  $13.00 

Population  in  1900 8,300 

4s  J-J     $10.000.. ..1935   Population  in  1909  (est.) 15,000 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Citizens'  National 
Bank,  Bowling  Green. 

CHRISTIAN  COUNTY.     G.  L.  Campbell,  County  Clerk. 
County  seat  Is  Hopklnsvllle. 


BOND.  DEBT  Feb  20  '09  $235,000 
Total  assessed  val.  1009.  .10,636,107 
(Assessment  about  60%  actual  value) 
State  &  Co.taxfper  $1,000)  '09. $10.00 

Population  in  1890 34,118 

Population  In  1900 37,962 

Population  in  1908  (est.) 45,000 


LOANS—  When  Due. 

Turnpike  Bonds. 
5s  J-J     $75,000c_.Jan    1  1931 

6s  '07     J-J     100,000c. ..July  1  1937 
(Subject  to  call  after  July  1   1927.) 

Refunding  Bonds 
4s  '04      M-N  $«0,000c.  .Nov  1  1934 
(Subject  to  call  after  Nov.  1  1909.)    | 

INTEREST  on  refunding  4s  Is  payable  at  City  Bank;  on  turnpike  bonds 
due  1931,  First  National  Bank,  Hopklnsvllle,  Ky.,  and  on  the  turnpike 
bonds  of  1907  at  Latham,  Alexander  &  Co.,  New  York. 

COVINGTON.      W.  S.  Gould,  Auditor. 

Thl-  city  is  In  Kenton  County.  Incorporated  1834  Central  Covington 
was  annexed  to  this  city  in  Nov.  1906.      Bonds  are  tax-exempt. 


When  Due 


LOANS— 

Asphalt  Bonds. 

4s  '91      F-A$142, 600c... Aug   1  1931 

Brick  Bonds. 
5s  '05     Jan  $   ,932  68. .Jan  1 
5s  '06     July  3,390.98-July  1 
5s  '07     Jan    1.199. 61. .Jan  1 
5s  '07     July       779. 10. July  1  '10 

Bridge  Bonds. 
4s  '86     J-J     $33, 000c. .July  1  1926 

Cov.  W.  Cov.  &  Lud.  Highway. 


•10 

'09-'16 
'10-'17 
17 


4s  '93      F-A     $7,900c.-Aug  1  1923 

Casparis  Judgment  Bonds. 

4s  '93     M-S  $103, 500c. Mch  1  1923 

Water  Works  Redemption. 

4s  '90     J-J  $190.700c..Jan  1  1930 

Reservoir   &   Water-Works  Bonds 

4s  '87     J-J  $520.000c..Jan  1  1927 

4s  '88     J-J     371,000c. .Jan  1  1928 
4s  "88     J-J       23,000c. .July  1  1928 


Redemption  Bonds. 

4s  '80  F-A  $73, 200c... Aug  1  1920 
4s    92      F-A     106, 300c. Aug   1  1922 

Funding  Bonds. 
15  i  5s  '80     F-A  $281, 000c. Aug  1  1920 
4s  '80     F-A     73,200 Aug  1  1920 

Sewer  Bonds, 
5s  '03     MS  $30,000 Mch  4  1923 

Refunding  Bonds. 
4s  '94      J-J      $51, 300c... July  1  1934 
GEN'L  DEBT  Sept  17  '09. $2, 044, 500 

Assessment   debt 19,434 

Floating  debt 77,404 

Total  assessed  val.  1909.-21,833,225 
(Assessment  about  4-5  actual  value.) 
Total  tax  (per  $1,000)  1909.. $17. 50 

Population  in  1890 37,371 

Population  In  1900 42,938 

Population  In  1905  (est.) 60.000 


4s  '90     J-J     11 1,000c  ..July  1  1930 

INTEREST  on  the  brick  bonds,  on  the  Covington,  West  Covington  and 
Lud.  highway  bonds  and  on  the  street-Improvement  bonds  Is  payable  In 
Covington;  on  others  Id  New  York 

DAYTON.     John  Kruchten,  Mayor;  Chas.  A.  Bird,  City  Clk. 

Dayton   is   In  Campbell  County.      Incorporated    March    12    1867. 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  17  '09.  $187,000 

Refunding  Bonds.  I  Assessed  valuation  1908 2,541,240 

5s  F-A$134.oooc Aug  1  1915|       (Assessment  Is   H  actual  value.) 

4s  '06     J-J       25 , 000c.  .Sept  1  1921  !  Total  city  tax  (per  $1,000)  '08   $14.50 
(Subject  to  call   $1,000  yearly.)  Population  in  1890 4,264 

Sewer  Bonds.  I  Population  In  1900 6,104 

4s  '08     A-O  $28, 000c. .Oct    1  19281 
(Subject  to  call  2  bonds  each  yaer.)  I 


INTEREST  on  the  refunding  bonds  due  1915  Is  payable  at  the  Newport 
National  Bank  of  Newport,  Ky.,  or  First  National  Bank,  New  York  City; 
on  the  refunding  4s  of  1906  at  the  Bank  of  Dayton. 

TAX  FREE. — The  bonds  are  all  exempt  from  city  tax. 

FAYETTE  COUNTY.     L.  E.  Pearce,  County  Auditor. 

County  seat  Is  Lexington. 
LOANS—  When  Due 

Refunding  A.  &   M.  Bonds. 
4Hs        J-J       $5,000c    1917 

K.  N.  RR.  Bonds 
4Ms        J-J     $20,000c 1917 

Funding  Bonds. 
4Jis'04  J-J  J    $6  000c... June  1  1924 
1   90, 000c.  Jan  1  '10-'24 


Court-House  Bonds 

4s  J-J  $100, 000C 1919 

BOND.  DEBT  Mch  1909.  $227,000 
Assessed  valuation  1909.. 34 ,681, 098 
(Assessment  about  65  %  actual  value) 
State&Co.tax  (per  $1,000)  '08. .$9.75 

Population  in  1890. 35.698 

Population  In  1900... ..42.071 

INTEREST  on  4K%  bonds  payable  at  Hanover  Nat.  Bank,  New  York. 

FRANKFORT.     W.  S.  Polsgrove,  Clerk. 

This  Is  the  capital  of  the  State  and  the  county  seat  of  Franklin  County. 
Incorporated  Oct.  10  1786.  City  owns  $32,000  6%  Capital  Gas  &  Electrto 
Light  Co.  bonds.     Bonds  are  tax-exempt. 


LOANS— 

Funding  Bonds 


When  Due. 


J-J  »$10,000c..-jan    1  1911 
'04      M-S  *25,000c_. Sept  1  '14-'24 
($5,000  every  two  years.) 

'10,000 

*50,000 

30,000 

Refunding  Bonds. 

4Hs        J-J  $120,000c    1927 

(Subject  to  call  after  1917.) 


Refunding  Bonds  {con.). 
4s  J-J    $35,00(lc 

4H         M-S     39,000c.. Mch  1  1923 

(Subject  to  call  after  March  1  1913.) 

BOND.  DEBT  Oct  23  1909. $224, 000 

Water  debt  (Included) 125,000 

Assessed  valuation  1909 4,380,293 

(Assessment  at  fair  cash  value.) 
Total  tax  rate  (per  $1,000)  '09. $28. 50 

Population  In  1890 7  892 

Population  in  1900 9,487 

Population  In  1904 10  090 

*  These  loans  are  held  by  tne  sinking  fund  for  the  benefit  of  the  school 
fund;  prinicpal  Is  not  payable  and  Interest  Is  used  for  the  support  of  the 
public  schools. 

INTEREST  Is  payable  on  the  refunding  bonds  at  the  Bank  of  America, 
New  York  City;    on  all  other  bonds  at  the  Bank  of  Kentucky,  Frankfort! 

FRANKLIN  COUNTY.     J.  H. 

County  seat  Is  Frankfort. 


Polsgrove,  County  Judge. 


Midland   RR.   Bonds. 
Is  '99      J-.T  $130.000...    .Tulv  1   1919 
BOND.  DEBT  Sept   15  'O9.$291,000 

Total  assessed  val.  1909 7,499,177 

(Assessment  about  80%  actual  value) 
State&Co.tax(per  $1,000)  '09.$12.50 

Population  in  1890. 21,267 

Population  In  1900 20,852 

Population  In  1909  (est.) 30,000 

INTEREST  Is  payable  at  the  Bank  of  America  in  New  York  City. 


LOANS— 

When  Due. 

Refunding  Bonds 

5s  '04  A-O  ($3,000. 
\20,000. 

..Apr   15  1920 

.Apr  15  '21-'24 

J  !^s'Q8  J-.T        6?.. 000 

.inly  1  191  ■'■ 

5s  '04  J-J  f  2,000. 
155,000. 

...Jan    1  1913 

.Jan   1    '14-'24 

5s  '05      M-N     19,000. 

...Nov  1  1925 

GRANT   COUNTY.     R.    L.    Webb,   Treasurer 

County  seat  Is  Willlamstown. 
LOANS—  When  Due. 

Bridge  Refunding. 
4Hs       M-N-$11.500c.Novl0'10-,17 
($1 ,000  and  $1 ,500  due  alternate  yrs.) 

Turnpike  Refunding. 

4J^s       M-N  $15,500c.Nov  10  *10-'17 

($1,500  and  $2,000  In  alternate  years) 

4^s'06F-A  $12,nO0c-AuglO'lO-'17 

($1,500    due    annually.) 


Funding  Bonds. 
4Hs'06J-Dl$56,000c.Dec  1  '18- '26 
\      9,OO0c.-Dec    1  1926 
BOND.  DEBT  Sept  21  '09. $107, 000 

Floating  debt 32,297 

TOTAL  DEBT  Sept  21  *09.     139.297 

Total  assessed  val.  1909 3,600,000 

(Assessment  Is  70%  actual  value.) 
State&Co.tax(per  $1,000)  '09. $11. 50 
Population  In  1909  (est) 13,750 


Population  in  1900 13.23t 

INTEREST  on  the  bridge  and  the  $15,500  turnpike  bonds  Is  payable  at 
the  Hanover  National  Bank  In  New  York  City;  on  the  turnpike  4  Hs  of  1906 
at  the  County  Treasurer  s  office,  and  on  the  funding  bonds  at  the  Con- 
tinental National  Bank  In  Chicago,  111. 

GREEN  COUNTY.     P.  F.  Marshall,  Clerk. 

County  seat  is  Greensburgh.  For  details  regarding  repudiated  railroad- 
aid  bonds  see  "State  and  City  Section"  for  May  1908  and  V.  84,  p.  949. 

HENDERSON.     B.  S.  Morris,  City  Clerk. 

This  city  Is  the  County  seat  of  Henderson  County.  This  city  received 
Its  present  charter  In  1893.  _Bjnd<  arc  tax  exempt. 


When  Due. 


LOANS 

Refunding  Bonds. 
3&4s    J-J  $265,000c    

BOND.  DEBT  Sept  17  '09. $265, 000 
Total  assessed  val.  1909 7.056.333 

INTEREST  Is  payable  at  the  Henders  m  Nat.  Bank  In  Henderson 

LEXINGTON.     John  Skain,  Mayor. 

This  city  is  In  Fayette  County.     Incorporated  In  1894 


(Assessment  about  90%  actual  val.) 
Total  tax  rate  (per  $1,000)  09  $25.50 

Population  in  1890. 8,835 

Population  in  1900 10,272 

Population  in  1908  (est.) 18,000 


When  Due. 


LOANS— 

Auditorium  Bonds. 

4s  '05      F-A  $20,000c..Feb    1  1945 

Brick  Street  Bonds 
6s  '91     Var   $5,266.52cvarious 


'21 


.Nov  1  1934 


.Aug  1  1918 


4J^s94  M-N    75,570c 

Funding  Bonds. 
5s  '88      F-A  $50,000c 

Refunding  Bonds. 
4^s'92  F-A$105,000c 
4^s'94  F-A     45.000c 
4Hs'93J-D     81,000c. . June  1 
4s  '95     J-J       25,000c. .Jan  10  1935 

Sewer  Bonds. 
4s  '05      F-A  $50,000c..Feb    1  1945 
4s  '06      F-A      25,000c   ..Aug   1   1946 
4s  '08      J-.T        25,000.-.. Jan     2  1948 


.-Aug 
..Aug 


1932 
1924 
1933 


Viaduct  Bonds. 
4s  '05      J-D    $27,000    ..-Dec   1  1945 

School  Building  Bonds. 
5s '88     A-O  $26, 000c. .Apr    1  1918 

Park  Bonds. 
4s  '03     A-O  $38, 000c. .Apr    1  1923 

Railroad  Aid  Bonds. 
5s  '88  J-D  $100. 000c. .June  1  1918 
4Hs'90  M-S  150, 000c. .Sept  1  1920 
4Hs'92  F-A  15,000c...Aug  1  1932 
BOND.  DEBT  Jan  1  1909  $862,837 
Total  assessed  val.  1906. .19, 322, 2&& 

(Assessment  about  actual  value.) 
Equalized  valuation  1908.22,233,325 
Total  tax  (per  $1,000)  1906..  .$26.90 

Population  In  1890 21,567 

Population  In  1900  (Census)  ..26,369 


4Hs'08  J-D      25,000 Dec   1  1948  I  Population  In  1906  (est.) 30,000 

INTEREST  on  the  funding  and  refunding  Donds  and  o»  the  rallroad-ald 
bonds  due  1918  Is  payable  In  New  York  City;  on  the  railroad-aid  bonds 
due  In  1920  and  1932,  on  the  school-building  bonds,  the  Auditorium  bonds 
the  sewer  bonds, at   Lexington,  and    on    the  viaduct    bonds  at  the  Phenix 
National  Bank    New  York. 

LEXINGTON  SCHOOL  DISTRICT.     J.  O.  H.  Slmrali.  Clerk  Bd.  of  Ed'n  . 

4s  g         M-N  $75,000 May  1  1933|BOND.  DEBT  Mch  5  1909. $130,000 

4s  '08     J-D     55,000 June  1  1938|Bonds  of  1908  (additional)..   55,000 

INTEREST  payable  In  Lexington. 

LOGAN  COUNTY.     Jno.   W.   Millikin,  Treasurer. 

County  seat  Is  Russellvllle. 
LOANS—  When  Due.  I  Assessed  valuation  1909.  .$5,749,970 

Refunding  Bonds.  )  (Assessment  about  70  %  actual  value) 

4s  J-J     $134.400c .-      ..  IState&Co.tax  (per  $1,000)  '08. $12. 00 

BOND  DEBT  July  1909...$134,400IPopulatlon  in  1900. 25,994 

I  Population  in  1906  (est.) 30,000 

INTEREST  is  payable  In  Louisville,  Ky. 


LOUISVILLE.     W.  O.  Head,  Mayor;  H. 

Louisville  is  the  county  seat  of  Jefferson  County. 
1828. 
LOANS —  When  Due. 

Refunding  Bonds  (gold) . 
4s  '90  M-S  $372,000c.Sept  15  1910 
4s  '97  J-J  356,000c..Ju  y  1  1937 
a^s'00  M-N  432 ,000c... May  1  1940 
SVSs'Ol  A-O  108,000c. .Apr  1  1941 
8  J^s'01  J-D    377,000c June  1  1941 


N.  GifTord.  Treas. 

Incorporated  Feb.  13 


377,000c 
SVSs'Ol  J-J     135 ,000c... July 
3^s'03  A-O  189,400c. .Apr 
3^s'03J-J     74i, 000c... July 

Municipal  Improvements. 
4s '83     J-J$l, 241 ,000c .July 
4s  '88      Q-Ml, 429, 800c. Dec 

Park  Bonds. 
4s    90     J-J  $578 ,000c... July  1  1930 


1941 
1943 
1943 

1923 
1928 


Sewer  Bonds. 
4s  g '07  F-A$4,000,OOOc.Feb    11947 

Sewer  and  Park  Bonds. 
3s  '01     J-J  $228,000c..Jan 

Old  Liabilities   1871-1880. 
5s  '86      F-A$*87,000c...Aug 
5s  '80     M-N       2, 000c. .May  1 
(Subject    to   call.) 
Railroad-aid   Loans. 

Refunding  Ellz.  &  Pad.  RR. 
3Hsg'03J-J  $954, 000c -Jan     1   1943 

South  Louisville  Bonds. 
6s     '92   M-N  $50,000c..NoV  1  1912 
Past-due  bonds $12,000 


1  1941 


1911 

1920 


INTEREST  Is  largely  payable  at  First  National  Bank.  New  York  City 
TAX-FREE. — Bonds  are  exempt  from  all  taxation  except  State  tax. 
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TENNESSEE— DEBT  OF  STATE. 


[Vol.  lxxxix. 


BONDED  DEBT  on  Jan.  1  1909  was  $11,598,200.  The  sinking  fund 
■assets  amounted  on  Jan.  1  1909  to  $1,883,007,  Including-  $1,275,100  stock 
of  the  Louisville  Water  Co.  The  sinking-  fund  owns  the  entire  stock  of  the 
Louisville  Water  Co.  The  gross  earnings  of  the  water  company  In  1908 
were  $411,017.48;  operating  expenses,  &c,  $263,804.18;  net  earnings, 
$338,837.32.  Assets  of  water  company  Dec.  31  1908,  $8,838,948.06; 
liabilities  (bonded  and  floating  debt),  $2,031,579.26.  $1,000,000  second 
mortgage  bonds  of  the  Louisville  Water  Co.  were  offered  on  March  6  1907. 
Only  a  part  was  sold,  but  the  remainder  was  subsequently  placed.  These 
bonds  are  not  an  obligation  of  the  city — see  V.  84,  p.  404. 

ASSESSED  VALUATION,  TAX  RATE,  &c. — The  city's  assessed  valua- 
tion (about  80%  actual  value)  and  tax  rate  have  been  as  follows: 


Years —  Real  Estate. 

1908 $109,216,724 

1907 105,667,512 

1906 99,588,405 

1905 96,550  000 

1904 94,150,000 

1902 91.500,000 

1893 84,600,000 


Total  Tax 
Total.  per  $1  000. 

$164,079,486  $17.50 
157,610,244 
147,022,023 
138,800,000 
132,000,000 
127.500,000 
90,325,000 


18.00 
18.00 
18.60 
18.60 
15.90 
23.05 


Personal 
Property. 
$54,862,762 
51.942,732 
47,433,618 
42,250,000 
37,850,000 
36,000,000 
5,725,000 
For  1908  the  city  tax  rate  (per$l,000)  was  $17  50.   Forl907  it  was  $18  00. 
POPULATION.— Population    In    1906    (est.),    250,000;    In    1900    It   wa 
204,731;  In  1890  It  was  161  129;  in  1880  it  was  123,758;  in  1870  was  100  753 

Mccracken  county. 

County  seat  is  Paducah. 
LOANS —  When  Due.    BONDED  DEBT  Mch  1908  $450, ono 

Refunding  Bonds.  Assessed  valuation  1909. .12,033,429 

5s  M-S$350,000c   ..Sept  11933    (Assessm't   about    y2    actual   value.) 

(Optional  $150,000  Sept  1    1913  and   County  tax  (per  $1,000)  1907.  .$7.50 

$200,000  Sept  1  1923.)  Population  in  1890... 21,051 

48  M-S$100,000c   ..Sept  1  1933  I  Population  in  1900 28,733 

INTEREST  is  payable  in  New  York  City. 

MADISON  COUNTY. 

County  seat  is  Richmond. 
LOANS —  When  Due. 

Refunding  Railroad  Bonds. 
4a  C-J  $112,000c Jan     1939 

(Subject  to  call  after  Jan.  1919.) 

Turnpike  Bonds. 

4>*s        J-D    $58,000c    

(Due   part   vearly   In   Dec.) 
BOND.  DEBT  May  1  1909. $170,000 


MERCER  COUNTY. 


Sinking  fund $14,684 

Assessed  valuation  1909..  10, 956. 496 

(.Assessment  is  4-5  actual  value.) 
State  &  Co.  tax  (per  M)  '08. ..$11. 40 

Population  in  1890 24,348 

Population  in  1900 25,607 

Population  in  1905  (est.) 30.000 

INTEREST  payable  at   New   York. 

Geo.  Bohon,  Treasurer. 

County  seat  is  Harrodsburgh. 
LOANS—  When  Due. 

Refunding  Bonds. 
4s  M-N  $114, 950. Nov  21  '10-28 

BOND.  DEBT  Sept  17  '09_$120,000 
Total  assessed  val.  1909. ..7, 000. 000 

INTEREST  payable  at  Union  National  Bank   Louisville. 

MIDDLESBOROUGH.     E.  S.  Helburn,  Mayor. 

Middlesborough  is  In  Bell  County.  The  bonds  below  originally  carried 
6%  interest  and  were  in  default  for  some  time.  A  compromise  was 
effected  in  1906  whereby  Interest  was  reduced  to  4  %  and  $28,000  to  be  paid 
by  city  In  cash  in  settlement  of  all  past-due  coupons — payment  to  be  made 
$2,000  yearly.     V.  83,  p.  1132;  V.  84,  p.  404.     Incorporated  May  1  1890 


(Assessment  about  70  %  actual  value) 
County  tax  rate(per  $1,000)  '09. $8. 00 

Population  in  1890 15,034 

Population  In  1900 14,426 


LOANS —  When  Due. 

General  Bonds. —  (See  note  above.) 

6s  seml-an    $150,000 Apr  1    1921 

(Compromised  rate  of  Interest  4%. — 

See  note  above.) 

Refunding  Bonds. 

$28,000 


School  Bonds. 

$12,000. 

BOND.  DEBT  Sept  17  '09. $190, 000 
Total  assessed  val.  1909  ._l,.i00,000 
(Assessment  about  33  %  actual  value) 

Tax  rate  (per  $1,000)  1909 $18.50 

Population  In  1890 .3,271 

Population  In  1900.. --.4,162 

INTEREST  is  payable  at  the  Harris  Trust  &  Savings  Bank  In  Chicago,  111. 

MUHLENBERG  COUNTY.     Thomas  E.  Sumner,  Treas. 

County  seat  Is  Greenville. 

Railroad  bonds  aggregating  $800,000  were  the  subject  of  much  litiga- 
tion. (V.  70,  p.  546,  and  V.  72,  p.  637).  This  debt  was  compromised 
by  the  Issuance  of  the  refunding  bonds  given  below.  These  latter  have 
been  Judicially  determined  valid.  The  Interest  is  now  being  paid  promptly 
and  a  sinking  fund  has  been  created 


LOANS —  When  Due. 

Refunding  Bonds. 
58  g         J-J     $25, 000c  July  1  1910 

5s  g         J-J       80,000c    1915 

68  g  J-J       85.000c    --. 1920 

BOND.  DEBT  Sept  1  *09.. $190. 0001 


Total  assessed  val.  1909..$6,000,000 
(Assessment  about  4-5  actual  value.) 
State  &  Co.  tax  (per  M)  1909.  .$10.00 

Population  In  1890 17,995 

Population  In  1900 20  741 

INTEREST  payable  at  New  York. 


NEWPORT.     Chester   A.    Keslar,    Auditor. 

Newport  Is  In  Campbell  County.     All  bonds  are  exempt  from  municipal 
taxes. 


LOANS —  When  Due. 

Funding  Bonds. 
5s  '93     F-A  $45 ,500c... Aug  1  1913 
6s  "93      A-O       7,000c... Oct    1  1913 

Refunding  Bonds. 
5s  '94  F-A  $10. 000c -Feb  1  1914 
4s  '04  J-J  35,000c. .July  1  1924 
5s  '94  M-N  92,000c. .May  1  1914 
S.65s '01  J-J  506,000c. .Jan  11930 
4s  '06     J-J       55 ,000c ..July  1  1926 

Newport  St.  Bonds  (Qen'l  Debt). 

($30  OOOc.Varlous  1918 
5s  various 


Bridge  Bonds. 
4s  '86     J-J     $37,000c...July  1  1911 

Water= Works  Bonds 

4s  '09     J-J     $85. 000c Jan  11939 

GEN.  BONDS  Sept  1909..  $996,500 

Assessment  debt 219.000 

TOTAL  DEBT  Sept  1909. .1,215, 500 
Total  assessed  val,  1909.-12,521,175 
(Assessm't  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '09--15.00 

Population  In  1890 24,911 

Population  In  1900.. 28,308 

Population  In  1909  (est.) 35,000 


8  8, 100c -Various  1919 
5.'00c-Dec  28  1922 
1,500c  ..Aug   1  1923  1 

INTEREST  is  payable  at  the  City  Treasurer's  office  or  at  the  Bank  of 
America  New  York. 

OWEN  COUNTY.     J.  G.  Vallandingham,  Auditor. 

County  seat  Is  Owenton. 
LOANS —  When  Due. 

County  Bonds. 
6s  M-S$100,000c..Sept  1  1916 

(Subject  to  call  at  any  time.) 
5s  F-A  $40,000c    1922 

Refund.  Bridge  &  Turnpike. 
6s  F-A  $30,O0Oc...Feb    1  1917 

(Subject  to  call  after  Feb  1  1912.) 

INTEREST  Is  payable  at  New  York  City. 

OWENSBORO.     Isaac  Kennady,  Clerk. 

This  is  the  county  seat  of  Daviess  County.     Incorporated  1866. 


BOND.  DEBT  Sept  17  '09.  $170,000 

Floating  debt 20.000 

Assessed  valuation  1909 3,426,8  9 

(Assessment  about  .4  actual  value.) 
State  &  Co.  tax  (per  M)  '09. ..$15. 85 

Population  In  1890.. 17,676 

Population  In  1900. ..17.553 


LOANS —  When  Due. 

Railroad  Bonds 
4s  MN  $53,000c. .Nov  1  1019 

(Subject      to     call.) 

Street  Improvement  Bonds. 
4b  J-J  $200,000c..Jan    1  1930 

(Subject  to  call  Jan.  1   1915.) 

Water  Bonds. 
4s  J-J  $200,000c  ..Jan    1  1931 

(Subject  to  call  after  Jan  1  1911.) 


4s  '07     J-J     $60.000 Jan    1  1937 

BOND     DEBT  Sept  17  '09. $513, 000 

Slnklngfund 60,000 

Total  assessed  val.  1909 7,055,600 

(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '09. $20.00 

Population  In  1890 9,837 

Population  In  1900 15,064 

Population  In  1909  (est) 22,000 

INTEREST  Is  payable  at  Owensboro 

PADUCAH.  James  P.  Smith,  Mayor;  Alex.  Kirkland,  Aud. 
This  Is  the  county  seat  of  McCracken  County.  Incorporated  1830.  As 
an  offset  to  the  bonded  debt,  the  city  owns  railroad  stock  of  the  par  value 
of  $220,000.  The  $100,000  C.  St.  L.  &  P.  RR.  bonds  were  declared  valid 
by  the  U.  S.  Court  In  September  1902 


LOANS—  When  Due. 

Chicago  St.  L.  &  P.  RR. 
4J4s'88J-D    SlOO.OOOc.Dec   11918 
(Subject  to  call  after  1898.) 

Refunded  N.  O.  &  O.  RR. 
4*48*00  J-J     $66,000c.-July  1  1926 
4Hs'8»  F-A     45.000c.-Aug  1  1928 


Refunding  Bonds. 
4  i^s'04  M-N  $20.000c.-May  2  1924 

P.  T.  &  A.  RR. 
4s  '91     A-o'  $lo6.000c. . Oct  1  1920 

P.  &  M.  Gravel  Road 
48     '94     J-J     $1.600c..Jan  10  1914 

Improvement  Bonds. 
4s  '04      F-A$200. 000c... Aug    1  1934 


BOND.  DEBT  Sept  17  '09.  $535,000|Clty  tax  rate  (per  $1,000)'09.$18.50 

Sinking  fund 44.791  I  Population  In  1890 12,797 

Tot.  assessed  val  09  (est).  11,  000,0001  Population  in  1900 19,446 

(Assessm't  60  to  70%  actual  value.  i\  Population  In  1909  (est.)  32.500 

INTEREST  on  the  refunded  N.  O.  &  O.  RR.  bonds  Is  payable  In  New 
York  City;  on  the  Improvement  bonds  at  the  Western  German  Bank  In 
Cincinnati;  on  all  other  bonds  In  Paducah. 

PENDLETON  COUNTY.     C.  W.  Carries,  Treasurer. 

County  seat  is  Falmouth. 
LOANS —  When  Due. 


Funding  Bonds. 

5s  J-J     $63,500c..July  1  1912 

Turnpike  Bonds. 
5s  J-J     $40,000e--.Julv   1   1910 

BOND.  DEBT  Sept  18  '09. $103, 500 


Assessed  valuation  1908. .$3,500,000 
(Assessment  about  y2  to  3-5  act.  val.) 
State&Co.tax(per  $1,000)  '09. $10.75 

Population  in  1890 16.346 

Population  in  1900 14,947 

Population  in  1909  (est.) 16,000 


INTEREST  on  the  funding  bonds  Is  payable  at  the  Chase  National  Bank, 
N.  Y.;  on  all  others  at  the  Bank  of  America,  New  York. 

SCOTT  COUNTY.     J.  S.  Fleming,  Clerk  of  County  Court. 

County  seat  is  Georgetown. 
LOANS —  When  Due. 


Turnpike  Bonds. 

4s  J-J  ,<$1 0,000c.  Jan  1  '10-'ll 

1      6,000c.Jan  1  '12-'13 

Refunding  Bonds. 

4s  J-J     $15,000cJuly  1 

4s  J-J       48 ,000c  July  1 


BOND.  DEBT  July  1909..  $89,000 
Assessed  valuation  1909.. .9, 432,415 
State&Co.tax  (per  $1,000)  '09. $10. 00 
Population  In  1900 18,076 


"10-'14 

'15 -'20 

4s  J-J       10,000c...  July  1  1921 

WARREN  COUNTY.     Asher  E .  Blewett,  Treasurer 

Bowling  Green  Is  the  county  seat. 
LOANS—  When  Due. 

Turnpike  &  Refund'g  Bonds. 

4s  A-O  $124 ,500c... Jan  2  1929 
(Subject  to  call,  $35,000  In  1914; 
$35,000  In  1919;  $35,000  in  1924.) 
BOND.  DEBT  Sept  1909. .$124, 500 
Total  assessed  val.  11)09. _il. 028  1    0 


INTEREST  is  payable  In  George- 
town. 


(Assessment  about  80%  actual  val.) 
State&Co.tax  per  $1,000)  '07. .$9. 25 

Population  In  1890 30,158 

Population  In  1900 29,970 

Population  In  1906  (est.) 30,000 

IN     ERESX  Is   payable    at    Bowling 
Green. 


ADDITIONAL    STATEMENTS. 


Bonded 

debt. 

Ashland  (C) ,  Boyd  County.  ..$67,000 

Bardstown  Graded  Com.  S.  D.   29.000 

Bourbon  County 115,000 

Bullitt  County 50,000 

Carroll  County 65 ,000 

Clark  County 86,000 

Covington  School  District 75,000 

Cynthiana,   Harrison   County.   67,000 

Cynthlana  School  District 47,000 

Danville,  Boyle  County 69,500 

Fulton  (C),  Fulton  County...   35.000 

Harrison  County 50,000 

Hopkinsville  (C) ,  Christian  Co.  40,000 
Ludlow  (C),  Kenton  County..   64,900 

Maylield  (C) 75,000 

Maysville,  Mason  County 133,000 

Montgomery  County 90,000 

Paris,  Bourbon  County 46,500 

Princeton  (C) ,  Caldwell  County  35,000 
Shelbyville,  Shelby  County...  30,000 
Versailles,  Woodford  County.  60,000 
Winchester  (C) ,  Clark  County  55,000 
Woodford  County 67.500 


Floating      Assessed   Tax  per 
debt,     valuation.  $1,000. 
25,000   $.r),300,000a$13.00 


2,000,000 
...    15,000,000 

4,059,999 

3,026, 854 

None   10,712,770 
23 


None 
12,000 
25,400 

4,750 
15,834 

None 

~7~727 


5,000 
None 


3,262,098 
1,500,000 
7,7  9,409 
4,082,059 
1,807,948 
3,423,697 
3,600,000 
6,126,902 
3,800.000 
1,000,000 
2,300,000 
1,770,000 
3,500,000 
10,051,174 


2.50 

C15.00 

&5.00 

clO.OO 

10.00 

3.50 
10.00 

4.00 
a7.50 
a7.50 
65.00 

al2~.56 
al4.00 
&8.00 
Cll.00 
14.50 
a9.50 
05.00 
12.50 


Pop'n. 
1900. 
6,800 

18"  069 
9,602 
9,825 

16,694 

~"l",532 

~4~285 
2,860 

18,570 
7,280 
3.334 

14~426 

12,834 

4,603 

2,556 

3,016 


3.90      13.134 
(C)  City;  (T)  Town,     a  Total  tax;  6  county  tax;  c  State  and  county  tax. 


State  of  Tennessee. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  26  1790).. _May  26  1790 

Admitted  as  a  State  (Act  June  1   1796) June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State  Capital Nashville 

Governor  (term  expires  Jan.  15  1911)__Malc0m  R.  Patterson 
Sec'y  of  State  (term  exp.  Feb.  12  a  1913)  .Hallum  W.  Goodloe 

Treasurer  (term  expires  Feb.  la  1911) R.  E.  Folk 

Comptroller  (term  expires  March  19  1911) Frank  Dibrell 

a  Constitution  says  term  of  office  shall  be  computed  from  the  15th  of 
January,  but  these  officials  being  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  8rst  Monday  In 
January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
more  than  75  days  of  a  regular  session." 

STATE  DEBT. — The  debt  on  which  the  State  Is  paying  Interest  Is  as 
follows,  the  aggregate  on  Nov.  1  1909  being  $11,808,400. 


LOANS —  —Interest.— 

Name  and  Purpose.  P.  Ct.    Payable. 

New  settlement  bonds  (subject 

to  call  at  100) 3 

Penitentiary  bonds 4H 

Redemption  bonds A\i 

Old  ctfs.  of  Indebtedness  held]  546 
by  State  Institutions J 


-Principal. - 


When  Due.      Outstanding. 


J-J 
A-O 
A-O 
J-J 


July  1  1913  c&r    $9,572,400 

Oct    1  1913  c  600.000 

Oct.  1  1913  c  1,000,000 

/At  pleasure  1  636,000 

\    of  State,   i 

TOTAL  DEBT,  &c. — The  3%  bonds  In  the  above  table  were  given  In 
settlement  of  6%  bonds.  This  compromise  was  elected  In  1883,  but  there 
Is  still  outstanding  quite  a  number  of  the  old  bonds.  These  old  bonds  were 
funded  at  50c.  on  the  dollar,  and  to  represent  fractions  the  State  Issued 
what  Is  known  as  "scrip."  The  subjoined  statement  shows  Tennessee's  total 
debt  on  Nov.  1  1909: 

Total  Interest-bearing  debt $11. 808 ,400 

Estimated  amount  of  bonds  yet  to  be  funded 335,666 

Total  bonded  debt _ 12,144,066 

Of  the  unfunded  bonds  $335,666  66  are  owned  by  the  United  Statei 
Government.  The  State  will  not  fund  these  bonds,  It  Is  said,  until  certain 
claims  are  adjusted  between  the  State  and  the  Federal  Government.  Under 
an  Act  of  1905  all  of  the  unfunded  bonds,  except  the  $335,666.66  h«?Id  by 
the  Federal  Government,  were  eliminated  from  the  State  debt  on  Jan.  1  '07. 

ASSESSED  VALUATIOM. — The  following  statement  shows  the  charac- 
ter and  valuation  of  all  taxable  property  In  the  State. 

Aver'ge    Rate  of 

Other  Total        Value    Tax  per 

Property.  Value,      p. Acre.  $1,000. 

$  $                    $             $ 

68,722,101  444.186.729        7.44        3.50 

6fi,l)H.->,287  420.404,935        7.10         3.50 

58.378,271  402,898,217        7.02        3.50 

57,427,866  373,985,611         6.95        3.50 

55,417,428  367,952,806        6.95        3.50 

51,655,051  351.762,769        6.75        3.50 

49,923,053  347,887.713        6.84        3.50 

48,493,768  340,359,148        6.61         3.50 

38,271.204  316,061.613        6.42        2.00 

54,637,292  347,508,105        6.54        3.00 

16,133,338  211,768.438        6.00        1.00 

37,213,908  278,020.534        6.74        4.00 

-72,518,243— 287,905,020        8.39        6.00 

59.039,406   11.108,826  225,393,410   6.72   4.50 


Town  Lots. 

$ 
185.175,781 
169,626,411 
161.653,077 
141,130,913 
137,432,921 
127,090,255 
124,757,254 
120.338,355 
111,906,412 
120,530,633 
46,635,550 
57.578,261 


Acres. 
Year.  $ 

1908.-190.288,847 
1907.-183,793,237 
1906.-182,866.869 
1905.-175,426,832 
1904.-175,742,457 
1903..173.017.463 
1902.. 173. 207,406 
1900.-171,527,025 
1895.. 165 .883,997 
1890.  172.340.180 
1880. .148 .999.550 
1875.-183.228,365 
1871. .205,386,777 
1867. .155.245,178 

In  addition  to  the  above  valuations,  the  assessed  valuations  of  railroad, 
telephone  and  telegraph  property  In  1908  was  $86,659,622. 


Nov.,  1909.] 


TENNESSEE-CITIES  AND  TOWNS. 
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POPULATION. — The  population  of  Tennessee  has  been  as  follows: 


1820 422,771 

1810. 261,727 

1800. 105.602 

1790 35,691 


I860.. 1,109,801 

1850.. 1,002,717 

1840 829,210 

1830 681,904 

The  proportion  of  the  colored  population  was  26.14%  In  1880,  24.57% 
In  1890  and  23.8%  In  1900.  In  number  blacks  were  245,881  In  1850; 
283.019  In  1860;  322,331  In  1870;  403.151  In  1880;  434,300  In  1890;  480  243 
In   1900. 


1900 2,020,616 

1890 1.767,518 

1880 1.542,359 

1870 1,258,520 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  TENNESSEE. 


George  Taylor,  Trustee. 


BOND.  DEBT  Aug  1909..  $300,000 

Assessed  valuation  1908 3,115,000 

(Assessment  about  %  actual  value.) 
State&Co.tax(per  $1,000)  *08. $16.00 
Population  In  1907  (est.) 19,000 


ANDERSON  COUNTY. 

Clinton  Is  the  county  seat. 
LOANS —  When  Due. 

Road   Bonds. 

4  V4s'06  F-A$100,000 1938 

(Subject  to  call  after  1912.) 

5s  '07      J  J      100,000    1938 

(Subject  to  call  after  1917.) 
4Hs'09 100,000c 1939 

(Subject    to    call    after    1929.) 

INTEREST  payable  In  New  York  and  Chicago. 

BRADLEY  COUNTY.     Jacob  Smith,  Clerk. 

Cleveland  Is  the  county  seat. 
LOANS —  When  Due.  I  BOND.  DEBT  Oct  21  '09. .$191,000 

--  '99     $80,000 Assessed  valuation  1909. .$3,750,000 

_.  '01      86,000 (Assessment  2-5  to  14  actual  value.) 

Road  Bonds                                              State&Co.tax  (per  $1,000)  '09. $16.50 
Ss  '07     J-J     $25,000c...July  1  1937  |  Population  In  1900 15.750 

INTEREST  on  the  bonds  of  1907  Is  payable  at  the  Cleveland  National 
Bank.  Cleveland,  Tenn 

BRISTOL.     J.  A   Dickey,  Mayor;  T.  J.  Burrow,  Recorder. 

Bristol  Is  In  Sullivan  County.     Incorporated  Feb.  22  1856. 


When  Due. 


.Mch  1  1925 

.Feb    1  1916 

..Feb    1  1922 


LOANS— 

Court  House  Bonds. 
6s  g         J-D    $10,000c..Feb    11922 

Funding  Bonds. 
6s  M-S  $19. 500c. 

King;  College  Bond. 
6s  Feb         $8 15c. 

Market   House   Bonds 
6s  g  92   J-D    $10,000c. 

Railroad  Aid  Bonds 
6s  F-A  $40 ,000c... Aug 

6s  J-J       25,000c. ..July 

School  Building  Bonds. 
6s  "04     M-N  $10,000c...May 
6s,  g.,J&J.     12, 000c... July 

School    Bonds. 
5s  '05      M-S   $12.000C-..Sept  1  1925 

INTEREST  Is  payable  at  First  National  Bank  of  Bristol  or  First  National 
Bank,  New   York. 

CAMPBELL  COUNTY.     J.  E.  Brown,  Clerk  County  Court. 


5  1912 
1  1920 

1  1934 
.  1921 


Street  Improvement  Bonds. 
6s  g  '90  J-J     $25,000c...July  1  1920 
fis  g         J-D      30,000c. ..Feb    11922 

Street  Imp't  &  Bridge  Bonds. 
4s  A-O  $20 ,000c. ..Oct    1  1921 

4s  J-J         4. 500c. ..July  1  1922 

Water-Works  Bonds. 
5s  '07     M-N  $292, 000c. .May  1  1937 

(Mature  various  dates  from  1912.) 
BOND.  DEBT  Sept  17  '09.  $510,815 

SInklngfund 10,426 

Total  assessed  val.  1908 2,325,000 

(Assessm't  Is  about  Yt  actual  value.) 
Total  tax  per  $1,000  In  1908.  $15.00 

Population  In  1890 3,324 

Population  In  1900 5,271 


County   seat   Is  Jacksboro. 
LOANS—  When  Due. 

Road    Improvement   Bonds. 
4Hs        M-N  $100,000.    .May  1  1932 
(Subject  to  call  after  May  1   1912.) 
6s  '07      A-O  $50,000c...Oct    1  1937 
(Subject  to  call  after  Oct  1   1917.) 

5s  '08     s-a      $50,000c    1938 

(Subject  to  call  after  1918.) 

INTEREST  Is  payable  at  Hanover 


BOND.  DEBT  May  6  1909. $200,000 

Assessed  valuation  1908 4,885  296 

(Assessment  about  %  actual  value.) 
State  &  Co  tax  (per  $1 .000)  *08$1500 

Population  In  1890 13,486 

Population  In  1900 17.317 

Population  In  1908  (est.) 20.000 

National  Bank,  New  York. 


CHATTANOOGA.     T.   C.  Thomspon,    Mayor. 

Chattanooga  Is  the  county  seat  of  Hamilton  County.     On  Aug.  13  1909 
this  city  offered  without  success  an  Issue  of  $900,000  bonds  voted  for  the 

V.  89,  p.  486. 

School  Bonds. 
4Ks'09  M-S$150, 000c... Sept  1  1939 

School,    Park.    Street  &    Sewer. 
4Hs'05  J-J  $275.000c...July  1  1935 

City-Hall  Bonds. 
4>£s'07  J-J  $200, 000c. ..July  1  1937 

Fire-Hall  and   Police  Bonds. 
4Hs'07  J-J     $50,000C-_-July  1  1937 

Floating    Indebt.    &    Public   Imp't. 
3^s        J-J  $100 ,000c 1921 

Refunding  Sewer  Bonds 
4^s'09  A-O  $125,OO0c.Apr  15  1939 
BOND.  DEBT  May  1909.$2,281 ,000 
Assessed  valuation  1908.-22,959,191 
Total  tax  (per  $1,000)  1907  ...$29.00 
Population  In  1890 29,100 


purchase  or  building  of  water  works. 
LOANS- 

Funding  Bonds. 
6s  June  $8l.onoc. 

4Hs'07  J-J     100  000c. 

Sewer  Bonds. 
6s  M-S  $50,000c. 

6s  A-O      75.0n0c. 

4^s'09  M-S  125,000c. .Sept 

Street  and   Sewer   Bonds 
5s  A-O$250 ,000c.  .Apr 

5s  A-O    250.000c 

4^s'07  J-J     250.000c. 
4Hs'07  J-J     350,000c. 

Park  Bonds. 
4Hs'05  J-J     $75  000c. 
4}^s'07  J-J        50.000c. 


When  Due. 

..Tune  1  1911 
.July  1  1937 

-Sept  1  1917 
Apr  15  1911 
1    1939 


.Apr 
..July 

..July 

..July 
..July 


15  1920 
15  1921 


1937 
1937 

1935 
1937 


Population  in  1908  (est) 65,000 

INTEREST  on  the  funding  6s  due  in  1911  Is  payable  In  Chattanooga; 
on  ail  other  bonds  In  New  York  City. 

CLARKSVILLE.     W.  B.  Young,  Recorder. 

County  seat  of  Montgomery  County.     Inc.  In  1855;  re-lnc.  April  8  1905 


LOANS —  When  Due. 

Refunding   Bonds. 
6s  J-J     $24  200c. .July  1  1915 

6s  J-J       19,700c... July  1  1916 

6s  A-O     21.100c.  .Julv  1  1917 

4^s'09  M-S     31,500c.-Mch       1929 
(Subject  to  call  after  Mch  1  1919.) 

School  Bonds. 
4^s'07  A-O  $25,000c.-.Apr    1  1927 
(Subject  to  call  after  April  1   1912.) 

Sewer  Bonds. 
5s  J-J       $4 ,000c  ..July  1  1925 

(Subject  to  call  after  five  years.) 


Water  Bonds 
4s,  5s&6s      $102,500-.. 

Railroad   Aid   Bonds. 

4s  '04      $100.000cJuly    1    1924 

Street  Bonds. 

4Hs'09  s-an  $25,000 1929 

(Subject   to  call   after  1919.) 
BOND.  DEBT  Jan  1  1909.  $296,500 

Water  debt  (Included) 102,500 

Total  assessed  val.  1908. ..4,000,000 
(Assessment  about  75%  actual  val  ) 
City  tax  rate  (per  $1,000)  '08. $12. 50 
Population  in  1890  (Census)... 7, 924 

Population  in  1900 9.431 

INTEREST  Is  payable  at  Clarksvllle  and  New  York. 

DAVIDSON  COUNTY.     W.  M.  Pollard,  County  Judge. 

Nashville  is  the  county  seat. 
LOANS —  When  Due. 

Asylum   Bonds. 

5s      "07  ...  $100,000 Apr   1  1913 

Bridge  Bonds. 

4Hs'07 $800,000c Aug  1937 

(Subject  to  call  $200,000  In  each  of 

the  years  1919,  1922,  1925  &  1931.) 
4Ms'09  J-J      250,000 Julyl  1939 


INTEREST    on  turnpike  bonds  Is 
at  New  York. 


Turnpike  Bonds. 

4s        J-J       $190,000 Jan    1  1922 

(Subject  to  call  after  Jan  1  1912.) 
BOND.  DEBT  Sept  16 '09  $1,340,000 
Total  assessed  val.  1909. .69,173,580 
(Assessment  about  65%  actual  value) 
State  &Co.tax(per$l,000)'08.  $12.50 

Population  In  1900 122.815 

Population  In  1908  (est.) 160.000 

payable  In  Nashville;   all  other  bonds 


DYERSBURG.     M.  W.  Ewell,  Mayor. 

County  seat  of  Dyer  County. 
LOANS —  When  Due. 

Water  &   Electric   Light  Bonds. 

4s  M-N  $43,000c.Nov  15  1922 

5s  M-N    33,000c  .May  15  1933 

Sanitary  Sewer  Bonds. 
5s  '04      J-J     $25.000c.July  15  1934 

School  Bonds. 

6s  '09      $15,000. .May  1  '10-'14 

BOND.  DEBT  Oct  20  '09. .$116, 000 

INTEREST  on  the  water  and  light  bonds  Is  payable  at  the  First  National 
Bank,  Dyesrburg. 

•  These  figures  are  lower  than  those  reported  for  the  year  before,  but 
we  are  Informed  that  the  earlier  returns  were  erroneous. 


Assessed  valuation,  real $787,722 

Assessed  val.,  personal 297,238 

Total  valuation  1908 *1 ,084,960 

(Assessment  about   2-5  actual   val.) 

Total  tax  rate  (per  M)  190!) 34.50 

Population  In  1900 ...3,647 

Population  In  1890 2,009 

Population  In  1908 7,000 


GILES  COUNTY. 

Pulaski  Is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds. 
-_s'09     $100,000 


HAMILTON  COUNTY.     Seth 

County  seat  Is  Chattanooga. 
LOANS —  When  Due.  I 

Funding  Bonds. 
4Hs'05  A-O$100.000c..Apr    11925 

5s  Dec     100,000c Dec    1  1921 

(Subject  to  call  after  Dec.   1   1911.) 

Refunding  Bridge  Bonds. 
4Hs'09  A-O$100,000c..Oct  1   1929 

School  Bonds. 
5s  '07     Apr   $75,000c..Apr   1  1927 
(Subject  to  call  after  Apr  1   1917.) 
4^s'09  M-N  150,000 Nov  1  1929 


Population  In  1900 33,035 


M.  Walker.  County  Judge. 

Road  Bonds. 
4Hs'09  A-O  $50, 000c. .Oct  1   1939 

Tunnel  Bonds. 
5s  07  Apr  $150,000c.Apr  1  1927 
(Subject  to  call  after  Apr  1  1917.) 
BOND. DEBT  Oct  1  1909.. $575, 000 
Total  assessed  val.  '09  (est) 37,500,000 
(Assessment  about  3-5  actual  value) 
State  &  Co.tax(per  $1,000)  '09. $15. 50 

Population  In  1900. 61,695 

Population  In  1909  (est.) 90.000 

INTEREST  payable  In  New  York. 


HARRIMAN.     L.  O.  Scott,  Treasurer. 

This  city  Is  in  Roane  County.     Incorporated  In  1891. 
LOANS —                             When  Due.  |  Total  assessed  val.  1908. .$1,500, 000 
$10,000 I  (Assessment  about  35%    actual  val.) 

Refunding  Bonds.  City  tax  (per  $1,000)  1908 $20.00 

5s  g   05  A-O$100,000c_.Apr    1  1925   Population  In  1890 716 

BOND.  DEBT  Sept  20  '09. $110. 000|  Population  In  1900. 3  442 

INTEREST  Is  payable  at  National  Park  Bank.  New  York. 

HAYWOOD  COUNTY.     W.  R.  Kinney,  Trustee. 

County  seat  Is  Brownsville. 
LOANS—  When  Due.  j  Total  assessed  val.  '09..  .$3,734,221 

Railroad  Bonds.  i  (Assessment  Is  about  65  %  actual  val) 

6s  May  $121,700 May  1  1914  |  State&Co.tax  (per  $1,000)  '09. $15.00 

BOND.  DEBT  Oct  15  '09. .$121,7001  Population  in  1900 25.189 

JACKSON.     Thomas  Polk,  Mayor;  T.  E 
and  Treasurer. 
This  city  Is  In  Madison  County.     Jackson  owns  its  water-works 
valued  at  $400,000,  deriving  therefrom  a  yearly  revenue  of  $36,000. 
porated  under  Chapter  218,  Acts  of  1353-54. 

LOANS —  When  Due. 

Water-Works  Bonds. 

6s  '85     J-J     $25,000 Jan  1   1905 

(Subject  to  call  after  Jan   1   1905.) 
4s  '89     J-J       25.000c. .July  1  1929 


Howard,  Auditor 


plant; 
Incor- 


(Subject  to  call  after  July  1   1909.) 

4s  '05      J-J        22,000 July  1   1935 

(Subject  to  call  after  July  1  1920.) 

Refunding  Bonds  ( Tax-Exempt) . 

5s  "09     J-J  $125, 000c Jan  1  1929 

4^s'09  J-J       45, 000c. .July  1  1929 

Funding  and  Improvement  Bonds. 
4HS07  J-D$125,000c.-.June  1  1927 
(Subject  to  call  after  June  1  1917.) 

INTEREST  on  the  6%  Improvement  bonds  is  payable  at  the  Importers' 
&  Traders'  National  Bank,  New  York;  on  the  5s  at  the  Hanover  National 
Bank,  N.  Y.;  on  the  5%  refunding  bonds  at  the  Second  National  Bank  In 
Jackson,  and  on  the  4)4  %  refunding  bonds  at  First  Nat.  Bank  of  Jackson. 

JEFFERSON  COUNTY.     Hal  S.  Harris,  Sec.  Pike  Comni. 


Improvement  Bonds. 
6s  '91  M-S  $55,000c.-Sept  1  1921 
(Subject  to  call  after  Sept  1  1911.) 
5s  "91  A-O  $48 ,000c ..Apr  1  1920 
GEN'L  DEBT  July  1909. -$470,000 
Improvement  district  bonds     51,608 

Floating  debt 21, 130 

Total  assessed  val.   1908. .4,050,654 
(Assessment  about  y,    actual  value.; 

City  tax  (per  $1,000)  1908 $18.00 

Total  tax  (per  $1,000)   1908. .$30. 00 

Population  In  1890... ..10.039 

Population  In  1906  (est.) 20.000 


County  seat  Is  Dandrldge. 
LOANS —  When  Due. 

5s  M-S$370,000 1916-1939 

4^S        M-S     25,000.. -.1939 

BOND.  DEBT  Sept  18  '09. $395, 000 


Assessed  val.  1909  (est).. $3, 350,000 
(Assessment  about  2-5  actual  value) 
State&Co.tax  (per  $1,000)  '08-  .$16.00 

Population  In  1900 18,500 

Population  in  1909  (est.) 22,000 


INTEREST  payable  at  the  East  Tennessee  National  Bank    Knoxville. 

JOHNSON  CITY.     E.  E.  Ellsworth,  Recorder 


This  city  is  in  Washington  County. 
LOANS—  When  Due. 

Street  &  School  Bonds. 
6s  F-A  $47. 500c -.Feb    1  1910 

C.  C.  &  C.  RR.  Bonds. 
6s  M-N  $10,000c... May  1  1910 

Public  Improvement  Bonds. 
5s  M-N  $28.000c.-May  1  1923 

Funding  Bonds. 
5s  F-A  $10. 000c. -Feb    1  1925 

INTERES  payable  In  Johnson  City. 


Incor.  1887.     Bonds  are  tax-exempt. 

School  Bonds. 
5s  '06     F-A  $17, 500c. .Aug  1 

Sewer  Bonds. 
5s  M-N      $15,000c.Apr  1  1928 

Street  Bonds. 
5s  M-S  $15, 500c. .Sept  1  1928 

BOND.  DEBT  Mch  1909. ..$148,500 

Total  assessed  val,  1908 1,450,000 

(Assessment  about  20  to  30  %  act  val) 
Total  tax  rate  (per  $1,000)  '08. $36. 00 
Population  In  1900 4,645 


1926 


KNOX  COUNTY.     A.  D. 

County  seat  Is  Knoxville. 


Collier,  County  Judge. 


When  Due 


.Apr   4 1919 


LOANS— 

Funding  Bonds. 
3Hs         A-O   $50,000c. 

New  Bridge  Bonds. 
5s  A-O  $35.000c. 

5s  A-O     40,000c. 

5s  A-O     45,000c. 

A-O     55,000c. 
Bridge  Bonds. 
Oct    $60.000cOctl  11-16-21 


Old 


-Apr 
.Apr 
.Apr 
.Apr 


1911 
1916 
1921 
1926 


Or 


6s 


J-J 


Railroad  Bonds. 

f$15. 500c. -July  1  1914 
14,000c.-July  1  1919 
20,000c.  .Julv  1  1924 
BOND.  DEBT  Apr  1  1909.. $349,500 
Total  assessed  val.  1909.-29,812,525 
(Assessment  about  70%  actual  value.) 
State&Co.tax  (per  $1,000)  '08. .$14.50 

Population  in  1890 59,557 

Population  In  1900 74,302 

Population  In  1908  (est.) 85.000 

INTEREST  on  the  new  bridge  bonds  Is  payable  at  the  Hanover  National 
Bank    New  York:    on  all  other  bonds  In  Knoxville. 

KNOXVILLE.     W.  O.  White,  Comptroller. 

Knoxville  Is  the  county  seat  of  Knox  County,  in  1897  the  people  of 
Knoxville,  North  Knoxville  and  West  Knoxville  voted  in  favor  of  consoli- 
dation. The  statement  below  is  for  the  consolidated  city.  In  July  1904 
this  city  voted  to  issue  $407,000  Improvement  and  $750,000  water- works 
bonds.  The  Knoxville  Water  Co.  brought  suit  in  the  Federal  Court  to  pre- 
vent the  issuance  of  the  $750,000  water-works  bonds,  but  the  bill  was  dis- 
missed (V.  79,  p.  227,  740,  1659  and  2599)  and  U.  S.  Supreme  Court  on 
Jan.  2  1906  affirmed  this  decision.  See  V.  82,  p.  114;  also  editorial  on  page  5 
of  "State  and  City"  section  for  Mav  1906.  Bonds  were  offered  for  sale  on 
May  1  1906,  but  none  were  ever  sold.  On  Jan.  4  1909  the  U.  S.  Supreme 
Court  unanimously  reversed  a  decision  of  the  lower  Court,  which  had  re- 
strained the  enforcement  of  a  city  ordinance  reducing  water  rates,  on  the 
ground  that  the  latter  were  confiscatory.  See  editorial  on  page  129  in 
"Chronicle"  for  Jan.  16  1909.  The  City  Council  on  July  20  1909  voted  to- 
purchase  the  plant  of  the  Knoxville  Water  Co.  for  $1,250,000.  V.  89,  p. 
298. 


LOANS —  When  Due. 

6s  '09      M-S$165, 000. Sept    1    '10-U2 

Funding  Bonds 

6sg'85J-J     $95,000 1915 

6S  g '87  J-J        95.000 1917 

4s  g  "90  J-J       34.000 1920 

Hospital  Bonds. 
4S  '99      J-D    $30.000 1929 

Market  and  School  Bonds. 

5s  '97      A-O  $35.000 1917-1927 

(Part  due  every  10  years  on  April  1.) 

Improvement  Bonds. 
5s  '91      A-O$500  000 Oct    1   1921 

Knoxville  Southern  RR.  Bonds. 
5s  '09     J-J  $275,000 July  1  1910 

Funding  and  Refunding  Bonds. 
4s    99     J-D    $100.000.. .June  1  1929 

High-School  Bonds. 
4Hs'09  A-O$150,000 Apr   1  1939 

Viaduct  Bonds. 
4Hs'09  A-O  $50.000 Apr   1  1939 

Funding  and   Sewer  Bonds. 


Water- Works  Bonds. 
4Ks'09 $635,000 1949' 

Street  Bonds. 
5s  '09      $35,000 1939- 

North   Knoxville  Bonds. 
;5s'89      M-S$100,000 Sept    1919 

West  Knoxville  Bonds. 

6s  '99     J-D    $75,000 June  11929 

5s  '93     J-D      37.000 June  1  1923 

BOND.  DEBT  Jan  23  '09. $1,718, 817 
Improv.  dlst.  debt  Unci)..       162,817 

Floating  debt... 94,019 

TOTAL  DEBT  Jan  23 '09.   1,812,836 

SInklngfund 14,312 

NET  DEBT  Jan  23  1909..    1,798,524 
Assessed  valuation,  real. .15,701  973 

Assessed  val,  personal ;t, 661, 616 

Total  valuation  1908 19,363.589 

j  (Assessment  about  H  actual  value.) 
Tax  rate  (per  $1,000)  190S___$17.00 
Population  In  1890  (Census)  ..22,535 
Population  In  1900  (Census)  ..32,637 


4"^S'07  J  D  $180.000 Dec   2  1937  | 

INTEREST  on  the  bonds  due  1937  Is  payable  at  the  Hanover  Natlona 
Bank  In  New  York;    on  the  street  bonds  at  Knoxville. 
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The  city's  total  resources  on  Jan.  23  1909  were  $733,867  93,  Including 
$217,455,  the  value  of  school  buildings,  and  $:j01.10U,  the  alue  of  other 
public  buildings. 

LAKE  COUNTY  LEVEE  DISTRICT.     P.  Davis,  Chairman 
County  Court;  Judge  Harris,  President  Levee  Board. 

Post-Office  address,  Tlptonvllle. 
LOANS —  When  Due.  I  Total  assessed  val,  1908--$1,895.611 

Levee  Bonds  (Assessment  about  2-3  actual  value.) 

Ss         Mch   $102,300c-.Mch  1  1950    Levee  tax  (per  $1 ,000)  1908 $3.00 

(Subject  to  call  after  March  1910.)  ,  State  &Co.tax  (per  $1,000)  '08.  15.00 
BONDED  DEBT  Mrh  4  '09. $102, 300  (Population  In  1508  (est.) 10.000 

INTEREST  payable  at  Lake  County  Bank,  Tlptonvllle. 


W.  T.  Blackard,  County  Clerk. 
Bonds  are  exempt  from  county  and  municipal 

BOND.  DEBT  July  1  1909.  $500,000 
Assessed  valuation  1908--   8,467,924 

State  &  Co.  tax  (per/ Inside $12.90 

81,000)    1908  ^Outside  _$ 14.50 

Population  In  1890 30,497 

Population  in  1900 40,373 

Population  In  1909    (est) 45,000 


MADISON  COUNTY. 

County  seat  Is  Jackson, 
taxes. 
LOANS —  When  Due. 

Road  Bonds. 
4s  A-O$150,000c.Apr   15  1943 

(Subject  to  call  after  April  15  1933.) 
4s  '05  A-0$1 50 ,000c-. Apr  15  1945 
(Subject  to  call  after  April  15  1935.) 

4s  '09     M-N  200,000 Jan   1    1949 

{Subject  to  call  after  Jan.  1  1938.) 

INTEREST  Is  payable  at  People's  Savings  Bank,  Jackson. 

MARION  COUNTY.     J.  R.  Pryor,  County  Judge. 

County  seat  Is  Jasper. 
LOANS—  When  Due.   BOND.  DEBT  Mch  3  1909.  $150,000 

Turnpike  &  Road  Improv't  Bonds.    Assessed  valuation  1908 3,280,000 

5s  Mav     $15, 000c May  1  1914   (Assessment  about  2-3  actual  value.) 

*Hs     May       20,000c. . May  1  1919   State  &  Co.  tax  per  $1,000  '08  $14.50 

4s         May        25,000c. ..May  1  1924   Population  In  1890 15,411 

4s         May       35,000c. .May  1  1929   Population  in  1900. .- 17,281 

4s  May       45, 000c... May  1  1934  |  Population  In  1909  (est.) 18,500 

INTEREST  Is  payable  at  Hanover  National  Bank    New  York. 

MAURY  COUNTY.     W.  O.  Gordon,  County  Judge. 

Columbia  Is  the  county  seat. 
LOANS—  When  Due. 

Road  Bonds. 

4s  '09     s-a  $175, 000c    

EOND.  DEBT  Dec  1908...$175.000 


Assessed  valuation  1908. $10, 250,000 
State&Co.tax  (per  $1,000)  '08. $10. 90 
Population  In  1900 42,703 


MEMPHIS.     Ennis  M.  Douglass,   Register. 

Memphis  Is  the  county  seat  of  Shelby  County.  A  yellow  fever  epidemic 
In  1878  rendered  the  city  unable  to  meet  Its  obligations,  and  In  1879  the 
city's  charter  was  repealed  and  the  Taxing  District  of  Shelby  County  was 
organized  for  the  purpose  of  securing  a  compromise  with  the  bondholders 
on  such  terms  as  the  city  felt  able  to  make.  The  courts,  however,  held  that 
the  Taxing  District  was  liable  for  the  entire  debt  of  the  city,  and  a  compro- 
mise at  50%  was  then  arranged  for  under  the  Act  of  March  1883.  This  Act 
was  amended  In  1885.  The  old  debt  has  been  all  retired  and  Interest  pay- 
ments on  the  new  issues  are  promptly  made.  In  1891,  by  an  Act  of  the 
Legislature,  this  district  was  again  Incorporated  as  a  city. 

The  water-plant-purchase  bonds  mentioned  below  are  part  of  an  Issue  of 
$3, 500,000.  The  $1,250,000  sold  May  29  1903  was  mainly  used  to  pay  the 
stockholders  of  the  Artesian  Water  Co.  for  their  plant.  Another  $1 ,250,000 
was  placed  with  the  Memphis  Trust  Co.,  as  trustee,  to  provide  for  the  re- 
demption of  the  water  company's  bonds  due  in  1909;  the  balance  was 
held  in  reserve  for  future  betterments  (see  "Chronicle,  May  16,  May  2, 
Feb.  7  1903;  Dec.  20  1902);  of  these  latter,  $200,000  were  sold  April  14  1904, 
$200,000  July  17  1906,  $200,000  on  June  17  1907  and  $250,000  on  March  4 
1909.  City  Charter  was  amended  by  Legislature  In  1907,  but  on  June  22 
1907  the  State  Supreme  Court  declared  the  same  unconstitutional.  See 
V.  84,  p.  1563.  Beginning  Jan.  1  1910  this  city  will  be  governed  under  the 
commission  form  provided  for  In  the  amended  city  charter  passed  by  the 
1909  Legislature.  V.  89.  p.  1297.  On  Jan.  27  1909  an  Issue  of  $1,009,000 
refunding  water  bonds  was  sold  to  retire  a  similar  Issue  of  Artesian  Water 
Co.  bonds.  The  first  Installment  ($9,000)  was  paid  on  May  1  1909,  thereby 
leaving  now  outstanding  $1,000,000  (see  below). 

LOANS —  When  Due 

Flippin  Compromise  Ref  Bonds. 


4Hs'08  J-J  S537,000C-.Jan    1  1939 

Refunding  Bonds. 
4Hsg    J-J$l, 247 ,000c July  1926 

Memphis  Artesian  Water  Bonds. 
4s  '03     M-N$2,100,000cMay  1  1933 

Refunding   Water  Bonds. 
s  *03  M-N$l, 000, 000.. May  1  "10-24 
Taxing  Oist. — Compromise  Bonds. 
«s  J-J  "986,000c July  1915 

'Market    House  Bonds. 
Ss  J-J     $60,000cl919-1922-'27 


§  Park  Bonds. 
4s  M-S$25O,00Oc.Mch  1   '12-  31 

4Ms'09  A-Ol, 000, OOOc. April  1  1949 
BOND.  DEBT  Aug  1909. $7, 180, 000 
Assessed  valuation,  real.  64,204,430 
Assessed  val.,  personal- .      9,058,755 

Merchants- 3, 929, 700 

Railroads,  &c 6,865,500 

Total  valuation  1909 84,058.385 

Tax  rate  (per  $1,000)  1909... $17. 60 

Population  in  1890 64,495 

Population  in  1900 102,320 

Population  in  1905  (est.) 160,000 

•  The  market-house  bonds  are  secured  by  a  mortgage  on  the  market 
property. 

§The  park  bonds  are  secured  by  trust  deed  on  various  parks.  &c. 

The  funding  Act  of  1883  provides  that  every  part  thereof  shall  be  consld 
ered  a  contract  between  the  State,  the  Taxing  District  and  the  bondholders; 
and  no  part  material  to  the  rights  of  the  bondholders  shall  be  modified  while 
the  bonds  remain  outstanding. 

INTEREST. — Interest  is  payable  at  New  York  and  Memphis. 

TAX  FREE. — Bonds  are  free  from  local  tax. 

ASSESSED  VALUATION.— 

1909 £$84,058,385  1 1904 $57,705,758 

1908 280,353,181  !  1902 40,827,654 

1907 63,495,889  |  1900.. 38.294,016 

1906 61.679.040S  1890. 43,183,930 

1905 60,882,9461  1870. 24,783,190 

x  Includes  assessment  of  railroads,  &c. 

MEMPHIS  SCHOOL   DISTRICT —A.  B.  HUI.  Secretary. 
LOANS—  When  Due. 

4s  J-D    $28, 500c. .July  1  1919 

f   25, OOOc. .Apr   1  1916 
4s  A-O] 


4Hs 

6s 


$75, OOOc...  July  1   1928 

25,000c... July  1  1911 

300. OOOc. ..July  1  1937 

500, OOOc... July  1  1959 


J-J 
J-J 

25, OOOc. .Apr    1  19211  4s  '07     J-J 
l   20,000c. .Apr    1  1926|4Ms'09  J-J 
4Hs'05  J-J     125,000c. .July  1  1945IBOND.  DEBT  Oct  1909. $f,123, 500 
INTEREST  on  4J^s  due  1928  and  1945  and  the  4s  due  July  1  1937  Is 
payable  In  New  York  City;  on  all  other  bonds  In  Memphis. 

NASHVILLE.     H.  S.  Bauman,  City  Recorder. 

Nashville  is  the  capital  of  the  State  and  the  county  seat  of  Davidson 
County.  Incorporated  in  1806.  At  an  election  on  Aug.  8  1901  It  was  de- 
cided to  subscribe  for  $1,000,000  stock  of  the  Nashville  &  Clarksvllle  RR. 
(now  Tennessee  Central  RR.).  Taxpayers'  suits  delayed  the  Issue  of  the 
bonds  until  May  1  1907. 


LOANS—  When  Due. 

Viaduct  Bonds. 
4s  J-J  $100,000c..Oct    1  1918 

4s  J-J       50. 000c.  .Jan    1  1921 

Centennial  Bonds. 

4Hs        J-J  $100.000c Jan   1916 

(Subject  to  call  after  1906.) 

Electric-Light  Bonds. 
48  J-J  $150,000c&r..Jan  1  1931 

(Subject  to  call  Jan.  1  1916.) 

Funding  lionds. 
4^8        J-J  $110, OOOc. .July  1  1926 

4s  J-J     150,000c July  1918 

3Xs        J-J       70. OOOc  ..July  1  1920 

Sewer  Bonds. 

58  g         J-D$100,000c Dec  1911 

4Vis        A-O  400,000c. .Apr    1  1923 
4s  J-J     100,000c. .July  1  1926 

4s  J-J     100,000c July  1927 

4a  J-J      100,000c July  1928 

Nashville  &  Clarksville  RR.  Bonds 
(now  Tennessee  Central  RR.) 
4s  *04      M-N  $1, 000,000c. May  1  1924 


Hay-Market  Bonds. 
5s  M-S  $50,000c Mch  1922 

Street  Bonds. 
4J^s        J-J  $160,000c..July  1  1922 

4^s'05  J-J     500,000 July  1  1935 

4s  J-J     100,0000 July  1926 

4s  J-J     100.000c July  1927 

4s  J-J       50,000c..-      July  1928 

4  "4s'07  J-J     150,000c..Jan    11987 

4Hs'08   M-S     50,000 Sept  1  1928 

4M8'08  M-S     50,000 Sept  1  1928 

Water  Bonds. 
6s  M-N  $300,000c  May  1  '10-'16 

4s  J-J       25,000c July  1919 

5s  g         J-D    150,000c June   1921 

4J^s        J-J     300,000c July  1918 

4H3        A-O     47,000c July  1920 

4^8        M-N  100,000c July  1922 

4s  J-J     300,000c July  1919 

4s '08      J-J     200,000 Jan    11928 

BOND.  DEBT  Jan  1  '09.$5,090.000 

Water  debt  (Included) 1,472,000 

Electric-light  debt  (incl.).       150,0  0 
Value  city  property  1908.   9.773,095 


INTEREST  on  the  street  bonds  due  1927,  1928,  1935  and  1937  and  the 
sewer  bonds  due  1927  and  1928  Is  payable  at  Nashville  or  at  Latham, 
Alexander  &  Co.,  New  York;  on  all  other  bonds  In  New  Yrok  and  Nashville 
— In  New  York  by  the  Merchants'  Nat.  Bk.   All  coupons  are  tax  receivable. 

TAX  FREE. — All  bonds  issued  by  this  city  are  exempt  from  city  tax. 

DEBT  LIMITATION. — New  bonds  can  be  issued  only  with  permission 
of  the  Legislature  and  the  vote  of  the  people. 

ASSESSED  VALUATION  AND  TAX  RATE. — Assessment  about  80% 
actual  value. 

Assessed  Valuation- 


Years.  Real. 

1908 $46,527,390 

1907 46,031,420 

1906 37,977,500 

1905 33,292,300 

1903 30,529,570 

1902 30,371,090 

1900 28,742,480 

1890 24.079.400 


Total  Tax 

Personal.  Total.  Raised. 

$10,858,500  $57,385,890  $828,395 

11,026,350  57,057,770  826,752 

8,827,350  46,804,850  702,072 

8,013,150  41,305,450  619,587 

9,373,100  39,902,670  598,548 

8,816,200  39,187,290  587,809 

8,381,700  37,124,180  597,942 

9,486.325  33.565.725  500.010 

The  city  tax  rate  (per  $1,000)   in  1908  was  $15.00. 
In  addition  to  the  above  the  State  Board  of  Assessors  in  1908  assessed 
railway  and  light  properties  at   $5,510,446,   merchants'   tax,   $6,563,057, 
making  total  value  for  1908  $69,459,393. 

POPULATION. — In  1909   (est.)   was  125,000;    In  1900   (Census)    It  was 
80  865:     In   1890     76  168:     In    1880     43.350:     In   1870     25  865 

PUTNAM  COUNTY.     D.   C.   Gassage,   Clerk. 

Cookevllle  Is  the  county  seat. 
LOANS —  When  Due.  |  BOND.  DEBT  Sept  17  '09.  $150,000 

Road  Bonds.  |  Assessed  valuation  1908 2,189,565 

43^s'09  M-N  $150,000. ..May  1  1939  KAssessment  about  4-5  actual  value.) 

|  State  &  Co.  tax  (per  M)  '08.. $35. 00 

ROANE  COUNTY.     C.  C.  Roberts  Jr.,  Trustee. 

Kingston  is  the  county  seat. 

LOANS—  When  Due.       Floating  debt  Mch  1909...     $63,730 

4s  $112,000 I  Total  assessed  val,  1908 3,193,265 

BOND.   DEBT  Oct  1909.  .$112, 000  I  (Assessment  about  65  %  actual  value) 

I  State&Co.tax  (per  $1,000)  '08. $16.90 

SHELBY  COUNTY.     Thos.  B.  Crenshaw,  Clerk. 

County  seat  Is  Memphis. 

When  Due. 


Emergency  Levee  Bonds. 

4s  '05      J-J  $100, OOOc. .July  1  1928 

Court-Mouse  Bonds. 
4s  "05  J-J$l, 000,000c. July  1  1955 
4s  '07  A-O  500 ,000c... Apr  1  1957 
BOND-  DEBT  Mch  1909. $1,862, 000 
Assessed  valuation  1909-. 75.98K ,766 
(Assessment  about  3-5  actual  value.) 
State  &  Co.tax(per$l,000)'08.$14.20 

Population  in  1900 153,557 

Population  in  1909  (est.) 225,000 

INTEREST  on  the  1907  issue  Is  payaole  in  Memphis  or  New  York. 

SULLIVAN  COUNTY.     John  iH.  Caldwell,  Chairman   P.O. 

Bristol. 


LOANS— 

M.   &  O.  RR.  Bonds. 
6s  $71,000 1914 

County  Bonds. 

6s  $12,000 1910 

6s. 20,000 1914 

6s  20,000 1919 

6s  20,000 1924 

Bolton  College  Bonds. 
5s  '01      $60,000 1916 


the  county  seat. 

When  Due. 


Blountvllle  Is 
LOANS— 

Road  Bonds. 

(20, OOOc Aug 

5s '08     A-O  i  30, OOOc. .Aug 

150, OOOc... Aug 
43^s'09  F-AJ 100, OOOc. .Aug 
)100, OOOc. .Aug 


BOND.  DEBT  Sept  17  '09.  $300,000 
Assessed  valuation  1909..  6,375.000 
(Assessment  about  30%  actual  val.) 
State  &  Co.tax  (per$l,000)'09.$14.20 
Population  In  1900 24,935 


.$178,000 
2,543,492 


BOND.  DEBT  Mch  1909..     $60,000 

Assessed  valuation  1908 2.144.077 

(Assessment  about  yi  actual  value.) 


1  1918 
1  1928 
1  1938 
1   1929| 
1   1939  I 

INTEREST  Is  payable  at' the  First  National  Bank  of  Bristol. 

WARREN  COUNTY. 

McMlnnvllle  Is  the  county  seat. 
LOANS —  When  Due]  BOND.  DEBT  Apr  1909. 

Pike  Bonds.  Assessed  valuation  1908. 

4s  '09     Apr  $150,000.- 1 

WHITE  COUNTY.     W.  L.  Dibrell,  Clerk. 

Sparta  Is  the  county  seat. 
LOANS —  When  Due. 

Pike  Bonds. 

5s  '07     July  f$30,OOO...July  1  1917 
1    30,000. ..July  1  1927  1 
INTEREST  Is  payable  at  Sparta. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  other  civil  divisions 
In  the  State  of  Tennessee  which  are  not  represented  among  the  foregoing. 

Bonded  Floating  Assessed  Tax  per  Pop'n, 

debt.  debt,  valuation.  $1,000.  1900. 

Binghamton  (C) $40,000  None  $575,000a$12.50     

Bolivar,  Hardeman  County...   29,000  $625  318,562  al2. 50  1,035 

Brownsville,  Haywood  County  39,500     835,812   615.00  2,645 

Cheatham  County 46,500  1,001)  1,588,240  61fi.00  10,112 

Claiborne   County 75,000     1,720,041   620.00  20.696 

Cleveland  (T) ,  Bradley  Co 60,000     1,200,000  al2. 50  3,858 

Cocke  County 223,000  6,000  3,500,000       19,153 

Columbia  (C),  Maury  County.   55,000  25,425  2,042,706  al5. 00  6,052 

Cookevllle,  Putnam  County..   25,000  5,000  730,000  al3.00     

Covington  (C),  Tipton  County  70,000  13.747  650,854       2,787 

Cumberland  County 55,000     1,750,000  614.50  8,311 

Dickson  (T),  Dickson  County.   25,000     403,000       1,363 

Ellzabethton  (C) ,  Carter  Co. .  65,500  2,500  820,000  al2.50     

Franklin  (C).  Williamson  Co..   65.000     1,191,620     20.00  2,180 

Hamblen  County 275,000  None  3,575,490  614.50  12,728 

Hawkins  County 200,000  Noae  2,500,000  616.00     

Henderson  County 54,000     1,633,615       

Hickman    County 45,000  3,103,166  614.00     

Humboldt  (T) ,  Gibson  Co 72,000     1,000,000       2,866 

La wrenceburg.  Lawrence  Co..  25,000  45,000  alO.OO    

Lenoir  City,  Loudon  County..  40,000  None  600,000     a9.00    

Lenox  (T) ,  Shelby  County 50,000 982,150  al3. 00     

Lewlsburg,  Marshall  County..   43,500  1,500  405,000  614.40  1,421 

Martin,  Weakley  County 25,000  2,650  750,000  alO. 00  1,730 

Montgomery  County... 150,000  None  6.731,720  612.50  36,013 

Morgan  County 44.000  8,000  2,850.000  611.50  9,587 

Morrlstown  (C),  Hamblen  Co. 116, 000  Noi.e  1,550,000  al6. 00  2,973 

New  Bern  (C),  Dyer  County..  70,000     600.000     30.20  1,433 

Overton    County 50,000  None  1,234,960  620.00  13,353 

Paris  (C) ,  Henry  County 60,000  11,000  1,250.000  alO. 00  2.018 

Park  City,  Knox  County 125,000     1,250,000       

Polk    County 30,000     3,670,825       11,357 

Pulaski,  Giles  County 30,000  1,500  1,800,000     14.00  2,836 

Sevier  County 84,500     1,977,599   618.00  22,736 

Union  City  (C),  Obion  County  67,500  None  1,165,571   al4. 00  3,407 

Union   County 50,000     740,837   617.00  12,894 

Wayne  County 28,000 1,713,660  613.50  12,938 

(C)  City.  (T)  Town,     a  Total  tax;  6  State  and  county  tax. 


State  of  North  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 52,250 

State  Capital Raleigh 

Governor  (term  expires  Jan.   1913) W.  W.   Kitchin 

Secretary  of  State  (term  expires  Jan.  1913) J.  B.  Grimes 

Treasurer  (term  expires  Jan.  1913) B.  R.  Lacey 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 
the  first  Monday  In  January,  and  there  Is  no  limit  to  length  of  sessions,  but 
if  sessions  are  continued  longer  than  60  days  members  "shall  serve  without 
compensation." 


Nov.,  1909.] 


NORTH  CAROLINA-CITIES  AND  TOWNS. 
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STATE  DEBT — The  old  debt,  excepting  such  as  Is  not  recognized,  has 
mostly  been  funded  under  the  funding  laws  of  1879,  the  time  prescribed  for 
the  exchange  having  been  extended  to  January  1  1910.  These  laws  provi- 
ded f»r  the  Issue  of  (1)  consolidated  4%  bonds  due  In  1910  to  fund  old  ante- 
war  bonds  at  40%  of  face  value,  "new"  railroad  bonds  recognized  as  valid 
at  25%  and  bonds  of  1866  and  1868  at  15% ,  nothing  being  given  for  over- 
due coupons;  and  (2)  for  new  consolidated  6%  bonds  due  in  1919,  for  which 
the  North  Carolina  RR.  construction  bonds  were  made  exchangeable  at 
par,  holders  of  construction  bonds  abating  $240  of  overdue  interest  on  each 
$1 ,000  bond.  The  new  bonds,  both  4s  and  6s,  carry  tax-receivable  coupons 
and  are  exempt  from  "all  State  county  or  corporate  taxation  or  assessment, 
direct  or  Indirect,  general  or  special."  The  4s  of  1903  are  also  exempt  from 
taxation. 

In  compliance  with  a  decision  of  the  United  States  Supreme  Court  handed 
down  Feb.  1  1904,  North  Carolina  on  April  1  1905  paid  to  the  State  of 
South  Dakota  $27,400,  representing  the  judgment  obtained  by  the  latter 
State  on  $10,000  bonds  (donated  to  the  State  of  South  Dakota  for  the 
express  purpose  of  bringing  suit,  an  individual  not  being  able  to  sue  a  State) 
issued  by  North  Carolina  and  secured  by  100  shares  of  stock  of  the  North 
Carolina  RR.  Co  and  the  holders  of  which  had  refused  to  accept  the  pro- 
visions of  the  funding  law  of  1879.  See  V.  78.  p.  594;  V.  79.  p.  1728:  V.  80 
p.  1382;  and  also  editorials  on  the  subject,  V.  78,  p.  1248:  V.  80,  p.  1332. 
The  State  also  settled  with  the  remaining  holders  of  this  particular  class  of 
unfunded  bonds,  issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

A  committee  of  bondholdei-s  has  been  endeavoring  to  enforce  payment  of 
the  special  tax  bonds  of  this  State.  V.  85,  p.  1100.  A  committee  of  bond- 
holders also  offered  to  donate  to  the  State  of  New  York  a  large  amount  of 
these  bonds  for  the  purpose  of  bringing  suit,  but  the  offer  was  declined. 
V.   86,    p.    121. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature  in 
1879  and  ratified  by  popular  vote  in  1880  forbids  the  General  Assembly  to 
pay  or  recognize  as  valid  the  following  bonds:  Special  tax  bonds,  $11,366,- 
000:  bonds  to  Chatham  RR.,  1868,  $1,030,000,  and  to  Wllliamston  &  Tar- 
boro  RR.,  $150,000;  penitentiary  bonds  of  1868,  $44,000,  "unless  the  pro- 
posing to  pay  the  same  shall  have  first  been  submitted  to  the  people  and  by 
them  ratified  by  the  vote  of  a  majority  of  all  the  qualified  voters  of  the  State 
at  a  regular  election  held  for  the  purpose."  The  special  tax  bonds  were  in 
three  classes,  class  1  bearing  the  coupon  of  April  1869  and  since;  class  2 
bearing  the  coupon  of  Oct.  1869:  class  3  bearing  the  coupon  of  April  1870. 

The  recognized  debt  which  had  been  adjusted  up  to  Sept.  1  1909  stood  as 
follows: 


-Interest —     Principal 

%  Payable.  When  Due.  Outstanding. 
6  A  &  O  Apr  1  1919  $2,720,000 
4  J  &  J  July  1  1910  3,427,000 
4     J    &   J     Jan    1  1913  300,000 


J   &   J     Jan    1  1919 


250,000 


4      J  &  J      July    1  1949         500,000 
9  1909  declared  valid  the  above  bonds 


LOANS— 

Name  and  Purpose. 

Construction   bonds c 

Renewal  bonds c 

Bonds  of  1903-., .. 

South  Dakota  judgment  and  Schafer 

bonds.  1905 c 

Asylum  &  State  Institution  bonds 

1909 c 

The  State  Supreme  Court  on  Sept. 
dated  1909.     V.  89,  p.  677. 

PAR  VALUE  OF  BONDS. — The  consolidated  4s  are  $50,  $100.  $500  and 
$1,000;  the  consolidated  6s,  $1,000  each.  The  bonds  of  1903  are  for  $500 
and  $1,000  each. 

INTEREST  on  the  consolidated  4s  and  6s,  South  Dakota  judgment  and 
Schaefer  bonds  and  the  1909  bonds  Is  payable  In  New  York  at  the  National 
Park  Bank  and  In  Raleigh. 

TOTAL  DEBT  RECOGNIZED  AND  TOTAL  ADJUSTED. — The  recog- 
nized fundable  debt  which  has  been  funded  and  the  recognized  fundable 
debt  which  had  not  been  funded  Sept.  1  1909  were  as  follows: 

Funded.        Not  funded. 

Consols,  6% $2,720,000  $19,000 

Consols.  4% 3,427,000  157,170 

To  the  foregoing  we  should  add  the  further  fact  that  the  State  does  not 
have  to  raise  money  for  the  Interest  on  the  6%  bonds  for  the  reason  that  the 
lease  of  the  North  Carolina  RR.  provides  a  fund  for  the  payment  of  the 
Interest  thereon,  and  the  State  holds  three  millions  (par  value)  In  the  stock 
of  the  road,  which  if  sold  would  much  more  than  pay  the  principal.  In 
addition  the  State  holds  other  stocks  and  bonds  valued  at  $1,345,750 

The  1909  Legislature  authorized  the  Issuance  of  $3,430,000  coupon 
bonds.     V.    89.    p.    741. 

ASSESSED  VALUATION.— 
was  made  on  the  basis  of  about 
attempt  was  to  assess  at  true  v 
In  that  year. 
Years.  Real  Estate. 

1908 .$287,245,762 

1907 233,592,760 

1906 233,438,178 

1905 - 226,190.110 

1903 220,303.339 

1902 178,892,819 

1901 175,366,240 

1900 167,368,628 

1899 165,968,278 

1S96 153,858,553 

1890 141,925,656 

1885 121,618,200 


The  State's  assessed  valuation  prior  to  1903 
2-3  of  the  cash  value:  in  1903,  however,  the 
alue,  which  accounts  for  the  large  increase 


Personal. 

$174,896,597 

159,979,222 

159,985,543 

143,075,055 

127,526,081 

109,394,463 

108,075,569 

94,081,227 

86,923,457 

75,995.945 

74,946,718 

81.134,422 


Railroads.  &c. 
$102,862,864 
91,724,853 
95,238,877 
92,425,350 
86,143,529 
58,591,641 
57,780,200 
39,259.445 
38,377,823 
29,740,638 
14,940,150 


Total 
$565,005,223 
485,296,835 
488.662,598 
461,690,535 
433,372,939 
346,878,923 
341,222,009 
300,709,300 
291,269,558 
259,595,136 
231,812.522 
202,752,624 


TAX  RATE— The  State  tax  rate  (per  $1,000)  In  1908  was  $4.30. 
POPULATION   OF   STATE.— 


1900 ...1,893,810 

1890 ...1,617,947 

1880 1,399,750 

1870 1,071,361 


1820 638,829 

1810 555,500 

1800 478,103 

1790 393.751 


1860 992,622 

1850 869,039 

1840 753,419 

1830 -..737.987 

The  proportion  of  the  colored  population  was  37.95%  In  1880.  35.05%  In 
1890  and  33.3%  In  1900.  In  number  blacks  were  316,011  In  1850;  361,522 
In  1860;  391,650  In  1870:  531,277  In  1880;  567.170  in  1890,  and  624,469  in 
1900 


CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  CAROLINA. 


ALAMANCE    COUNTY.     Chas.    D.    Johnson,    Register    of 

Deeds. 

Graham  Is  the  county  seat. 
LOANS —  When  Due.  '<  BOND.  DEBT  Sept  22  '09.  $250,000 

Funding  Bonds.  I  Total  assessed  val.  1909. -.8, 441,442 

5s  '03     $50,000 1933   (Assessment  about  %  actual  value.) 

Road  Bonds.                                        I  State  &  Co.  tax  rate  (per  M)  '09  $8.00 
5s  '09     J-J  $200,000 Jan    1  19591  Population  in  1900 25,665 

ASHEVILLE.     A.  G.  Halyburton,  City  Clerk. 


1920 
1911 


County  seat  of  Buncombe  County 
of  people. 
LOANS —  When  Due. 

City   Hall  and   Market  House 

5s  J-J     $15,000 Jan    1 

5s  '91     J-J       20,000 July  1 

Floating  Debt  Bonds. 
6s  A-O  $90,000 Apr   1  1924 

Saver  and  Water  Bonds. 

6s  J-J  $100,000 July 

5s  J-J     100,000 July 

Water  Bonds 

6s  J-J    $70,000 Jan 

4s  F-A  200,000 Apr 

6s  '07      M-N     46,000 

School  Bonds. 

5s  J  J     $24,500 July  1  1921 

4s  J-J       10,000 July  1  1931 

4s  J-J        10,000 Apr    1  1932 


Bonds  can  be  Issued  only  by  vote 


1918 
1911 

1916 
1922 


LOANS— 

Refunding  Bonds. 

4Hs        J-J     $40,000. 

Street  Bonds. 
6s  J-J     $30,000. 

5s  J-J     292,000. 


When  Due 
..Jan    1  1934 


..July  1 
.-July  1 


1916 
1911 


BOND.  DEBT  Mch  2  1908$1,067,500 

Floating  debt  (est.) 25,000 

TOTAL  DEBT  Mch  2  1908  1,092,500 

Sinklngfund 30,000 

NET  DEBT  Mch  2  1908..  1,062,500 
Total  assessed  val.  1907  -.  8,836,874 
(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '07. $25. 00 

Population  in  1890. 10,235 

Population  In  1900 14,694 

Population  In  1907    (est) 23,000 


5s  "07     A-O     30, 000c. -Apr    119371 

INTEREST  on  the  street  bonds  is  payable  at  Ashevllle;  on  floating  debt 
and  water  bonds  due  1916  and  1922,  and  school  bonds  at  Baltimore,  except 
the  1907  Issue,  which  is  payable  at  the  Trust  Company  of  America,  New 
York:  and  on  the  water  bonds  of  1907  at  the  National  Park  Bank,  N.  Y. 


BUNCOMBE  COUNTY.     T.  M.  Duckett,  Treasurer. 

County  seat  is  Ashevllle.  The  $98,000  5%  refunding  bonds  below  were 
In  litigation,  but  the  legality  of  the  issue  has  been  sustained  successively 
by  the  County  Court,  the  State  Supreme  Court  and  the  United  States 
Circuit  Court.  V.  78,  p.  1408;  V.  79,  p.  798.  Interest  is  now  being  paid 
regularly. 


LOANS—  When  Due. 

Court  House  Bonds. 
5s  J-J     $50,000o. ..Jan    1  1932 

County   House  Bonds. 
43^s'05  J-D    $20, 000c... June  1  1935 

Funding   Bonds. 

5s  J-J     $50, 000c Nov     1911 

4Ks'09  M-S  111, 000c. .-Mch  1  1939 
43^s        54,000-. Feb   1   '10-'36 

Jail  Bonds. 
6s '08        J-J     $40,000c  _.Jai  1  1938 


Refunding   A.   &    S.   RR.   Bonds — 

(Tax-Exempt) . 
5s  J-J     $9<s,000c___Julv  1  1925 

BOND.  DEBT  Sept  1909.  $423,000 
Total  assessed  val.  1909-_20,327,558 
(Assessment  about  2-3  actual  value) 
State  &  Co.tax(per$l,000)'09..  $9  50 

Population  in  1890. .35,266 

Population  in  1900 44,288 

Population   In   1909    (est) 66,000 


INTEREST  on  the  funding  5s  and  court  house  5s  is  payable  at  the  Chase 
National  Bank,  New  York;  on  the  refunding  RR.  5s  at  Blair  &  Co.,  N.  Y.; 
on  the  county  house  4  y2s  and  refunding  4  V2s  at  the  Nat.  Park  Bank,  N.  Y.; 
and  on  the  funding  iy2s  at  A.  B.  Leach  &  Co.,  New  York  City. 

BURLINGTON.     James    P.    Montgomery,     Secretary    and 
Treasurer. 

This  city  is  in  Alamance  County. 
LOANS —  When  Due.  |  BOND.  DEBT  Sept  1909..  $148,000 

Light  Bonds.  |  Floating  debt 38,484 

5s  $28,000. ...1933  I  Assessed  valuation  1908..  .2,032,000 

Water  Bonds. 

5s  $20,000 1939 

5s  '08     A-O     50  ,000c. .Apr    1  1938 

Sewer    Bonds. 
5s  '08     A-O  $50, 000c. .Apr    1  1938 

INTEREST  Is  payable  at  New  York  and  at  Chicago. 

CHARLOTTE.     A.  H.  Wearn,  Clerk  and  Treasurer. 
County  seat  of  Mecklenburg  County.     Incorporated  Nov.  7  1768. 


(Assessment  about  \i  actual  value.) 
Total  tax  rate(per  $1,000)  '09. $12. 00 
Population  in  1909  (est) 6,000 


LOANS —  When  Due. 

City  Hall  Bonds. 
5s  J-J    $40,000c.-Jan    1  1922 

Street  and  Sewer  Bonds. 
5s  J-J     $50,000c...Jan    1  1918 

5s  J-J        75, 000c. -July  1   1920 

5s  J-J     300,000c. .Jan    1  1929 

Funding  Bonds. 
5s  J-J     $10,000c. 


School  Bonds. 
4s  J-J     $40.000c.Mch  20  1931 

Water  Works  Bonds. 
4Hs'05  J-J  $210.000c_.Mch  1  1935 
BOND.  DEBT  Sept  16  '09  $1,340,000 
Water-works  bonds  (incl)  .       426,000 

Floating  debt 50,000 

Total  assessed  val.  1908.. 16, 000  000 
(Assessment  about  H  actual  value.) 

Total  tax  (per  $1,000)  '08 $12.00 

Population  In  1900 18,091 

Population  in  1909  (est) 42.000 


July  1  1923 
4Hs  J-J  100 ,000c.  June  10  1933 
4Hs'05  J-J     140,000c. -Mch   1  1935 

4J4s'07  J-J     175,000c    1937 

5s '08     J-J     100.000c Aprlst38l 

4^s'09  M-S  100. 000c. Mch  15  19391 

INTEREST  on  the  $140,000  funding  bonds  due  1935  and  the  water-works 
bonds  is  payable  at  Baltimore;  on  all  other  bonds  at  New  York  City  or 
Charlotte. 

CONCORD.     Jas.  C.  Fink,  Clerk  and  Treasurer. 


This  city  Is  In  Cabarrus  County. 
LOANS —  When  Due. 

6s  '91      $24.500 1921 

5s  '01      150,000 1941 

Funding  Bonds — (Tax-Exempt). 
5s  '07      J-J  $100,000c..Jan     1  19371 


BOND.  DEBT  Mch  3  1909.  $274,500 
Assessed  valuation  1908. ..2, 887, 583 
(Assessment  about  H  actual  value  ) 
Total  tax  rate(per  $1,000)  '08. $13. 50 
Population  In  1900 7,910 


INTEREST  payable  In  Concord  or  New  York  City. 

DURHAM.     Geo.   W    Woodward,  Clerk. 

This  is  the  county  seat  of  Durham  County.     Incorporated  as  a  town 
April  10  1869;  as  a  city  May  1895. 


LOANS 

Railroad  Bonds 
6s  J-J    $87 ,000c Jan 


When  Due. 


BOND.  DEBT  Mch  9  1909 

Floating  debt 

2  1928  '  TOTAL  DEBT  Mch  9  1909 
July  1  1918  |  Sinking  fund 

!  NET  DEBT  Mch  9  1909.. 


$511,000 

46,773 

557,773 

162,294 

395,479 


6s  Jan      50,000c 

Public  School   Bonds. 
6s  J-J     $24, 000C. .Sept  1  1921 

(Subject  to  call.) 

4^s         J-J     $50,000c 1926 

4Hs'05  J-J        50,000c. . July  1  1935 

Sewer  and   Street   Imp't  Bonds 
iVtS        J-J  $2OO,O00c..July  1  1941 

Market   Bonds. 
4^s        J-J     $50,000c 19261 

INTEREST  on  the  railroad  bonds  and  public  school  bonds  due  1921  and 
1926  is  payable  at  office  of  City  Treasurer;  on  the  public  school  bonds  of 
1905  at  the  U.  S.  Mortgage  &  Trust  Co..  New  York  City;  on  all  other  bonds 
at  the  Bank  of  America    New  York. 

FAYETTEVILLE.     V.  C.  Bullard,  Mayor. 

This  city  is  in  Cumberland  County. 


Total  assessed  val.  1908.-14,479,178 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1908--. $19. 70 

Population  in  1890 5,485 

Population  in  1900 6,679 

Population     in     1907     (under 

ext.  corporate  limits),  est. .19,122 


BOND.  DEBT  Nov  1909-.$293,000 
Assessed  valuation  1908. --2,500.000 
Total  tax  (per  $1,000)  1908. .-$10. 00 

Population  in  1900  was 4,670 

INTEREST  Is  payable  at  the  Hanover  National  Bank,  New  York. 


LOANS —  When  Due 

Street  and  Sewer  Bonds. 
5s  '08     J-D    100,000 Junel 


1938 


GASTONIA.     John 
This  town  Is  In  Gaston 

LOANS— 

Street  Bonds. 

-s  g  '07  A-O  $30,000c... 

Water  Works  and  Sew 

-s  '99      ...     $50,000 

-s  '01      ...       15,000... 
*sg'07A-O     23,000c. 

Electric- Light  Bonds. 
-S  '99  ...  $15,000... 
-s  '01  ...  10,000... 
.8  g  '07  A-O        2,000c. 


R.   Rankin,   Clerk. 

County. 

When  Due. 

Oct    1  1937 
erage  Bds. 
Nov  1   " 
June  1 
Oct    1 

Nov  1 
June 
Oct    1 


1929 
1931 
1937 

1929 
1931 
1937 


School  Bonds. 

-s  '01      _..    $15,000 June  11931 

.s  g  '07  A-O     15,000c... Oct    11937 

Funding  Bonds. 
_sg'07A-O     $5,000c..Oct    11937 
BOND.  DEBT  Oct  23  1909. $180, 000 
Assessed  valuation  1908.. .1,862,.  37 
Total  tax  (per  $1,000)   1908_.$14.00 

Population  in  1900 ..4,610 

Population  In  1909  (est.) 6,000 


In    1870.     Bonds  are 


GRANVILLE  COUNTY.     R.  W.  Lassiter,  Chairman. 

Oxford  Is  the  county  seat. 
LOANS —                               When  Due.  | 
5s  '09     s-a   $100, 000c    19391 

GREENSBORO.     E.  J.  Stafford,   Mayor. 

County   seat   of    Guilford   County.     Incorporated 
exempt  from   taxation. 

LOANS —  When  Due. 

Street    Sewer  &  School  Bonds. 
6s  J-J  $100,000 July  1  1917 

Electric  Light  Bonds. 
5s  g         J-J     $25,000 Jan    11930 

Street  Bonds- 

4s  $75.000 1954 

4s  75,000 1954 

Building  Bonds. 
5s  g         A-O  $35.000 Apr   1  1930 

School    Location. 

6<  J-J     $30,000 Jan   1 

6s  J-J       11,000 July  1 

6  s  J-J         9,000 July  1 


..Jan 


1  1930 
.-1954 


INTEREST  paid 


Sewer  Bonds. 

5s  g  J-J      $65,000 .1930 

4s  J-J       75,000 1930 

Water  Works  Bonds. 

5s  g  J-J  $100,000... 

4s  J-J      100.000 

Funding  Bonds. 
5s  '08      J-J  $125,000c. 
BOND.  DEBT  Oct  1909. 
Water  debt  (Included) . 
Assessed  valuation  1908.. 

Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '08. $20. 90 

Population  In  1890 3,117 

Population  In  1900 10.335 

In  Greensboro  and  New  York. 


1922 
1913 
1913 


.Jan  1  1938 

...$825,000 

200,000 

.$7.8  9.000 


GUILFORD  COUNTY.     J.  L.  King,  Chairman  High.    Com. 

County  seat  Is  Greensboro. 
LOANS —  When  Due. 

Highway    Improvement   Bonds- 
OS  '03     J-J  $300. 000c... Junel  1933 
BOND.  DEBT  Nov  1909..     $300,000 
Total  assessed  val.  1909.-22,500.000 


(Assessment  about  55%  actual  val.) 
State  &  Co  tax  (per  $1,000)   07. $7.90 

Population  In  1890 28,052 

Population  In  1900 39,074 

Population  In  1908  (est) 60,000 


INTEREST  Is  payable  In  Greensboro 
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HENDERSON  COUNTY.     S.  W.  Hamilton,  Commissioner- 

County  seat  Is  Hendersonville.     See  V.  76,  p.  342  and  667,  for  litigation 
over  railroad-aid  bonds. 


LOANS —  When  Due. 

Railroad  Bonds. 
6s  M-N  $97,000c..May  1  1025 

Court  House  Bonds. 
68  ...  $35, 000c 

General  County  Bonds. 
6s  $9. 000c    


BOND.  DEBT  Mch  3  1909.  $140,000 

Assessed  valuation  1908 3,880,240 

(Assessment  about  2-3  actual  value.) 
State  &  Co.tax(per$l,000)  '08  $12.50 

Population  In  1890 12,589 

Population  In  1900 14  104 

Population  In  1909  (est.) 17,000 

INTEREST  on  the  court-house  bonds  Is  payable  at  the  Hanover  Na- 
tional Bank,  New  York;  on  all  other  bonds  at  the  First  National  Bank  In 
Hendersonville. 

HICKORY.     W.  L.  Clinard,  Secretary  and  Treasurer. 
This  place  Is  In  Catawba  County. 

LOANS —  When  Due. 

Water.  Sewer  &  Street  Bonds. 

5s  J-J     $90, 000c. 1934 

6s  '07     M-N    11, 000c. .May  1  1917 

School  Bonds. 
5s  J-J     $10,000 


Incorporated  In  1874  and  1879. 
BOND.  DEBT  Sept  16  '09. $111, 000 
Assessed  valuation  1909. ..1.379, 500 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1909.. -$15.00 

Population  in  1900 2,535 

Population  In  1909  (est) 7,500 

INTEREST  on  the  $90,000  5s  and  the  school  bonds  Is  payable  at  th« 
First  National  Bank  of  Hickory;  on  the  $11,000  6s  at  the  National  Park 
Bank,  New  York,  and  on  the  bonds  of  1909  at  Hickory. 

HIGH  POINT.     F.  N.  Tate,  Mayor. 

This  town  is  In  Guilford  County. 
LOANS —  When  Due.  |  Assessed  valuation  1909- -$4,000,000 

5sg'08A-O  $60.000c.--Apr   1  1938  i  Tax  rate  (per  $1 ,000)  1909 $10.00 

BOND.  DEBT  Nov  18  1909  $285,0001 

INTEREST  Is  payable  at  New  York  City. 

KINSTON.     W.  B.  Coleman,  City  Clerk. 

County  seat  of  Lenoir  County.     Established  December  1762 
are  exempt  from  city  tax. 

When  Due 


All  bonds 


..July  1  1930 
.June  30  1931 


BOND.  DEBT  Aug  1909.. .$197,000 
Assessed  valuation  1908. .$2,558,663 
(Assessment  about  2-3  actual  value. 

City  &  sch.  (per$l,000)'08 $3.00 

Population  In  1890 1,726 

Population  In  1900 4,106 

Population  In  1909   (about)  ...9,000 


LOANS — 

Refunding  Bonds. 
5s  J-J     $25,000c 

School  Bonds. 
4Hs        J-J     $20 ,000c. 

Water  Works  &   Sewerage  Bonds. 
5s  A-O$100,000c...Apr   1  1934 

5s  '05     J-J       50,000c. ..Jan    1  1935 

INTEREST  is  payable  In  Chicago  and  New  York  City 

LEXINGTON.     Victor  Humphreys,  Clerk. 

This  town  Is  In  Davidson  County. 
LOANS —  When  Due. 

Improvement  Bonds. 
5s  "05     A-O  $98, 000c 1945 

(Subject  to  call  after  1925) 
5s  J-J       20. 000c. .July  1  1948 

(Subject  to  call  after  July  1  1928) 

Street  Bonds. 
5s  '07     M-N  $10.000c--May  1  1947 
(Subject  to  call  after  May  1   1927.) 


Street,  Light  and  Water  Bonds, 

5s  '07  MS  $40.000c..Mch  1  1947 
(Subject  to  call  after  March  1  1927.) 
BOND.  DEBT  Sept  16  '09. $168,000 
Assessed  valuation  1909  ..1,719,072 
(Assessm't  about   M    actual  value.) 

Total  tax  (per  M)  1909 -$13.00 

Population  in  1900 1,234 

Population  in  1909  (est) 5,000 

INTEREST  on  the  bonds  of  1907  is  payaDle  at  the  Bank  of  Lexington. 

MADISON  COUNTY.     James  Smart,  Register  of  Deeds. 

Marshall  Is  the  county  seat. 
LOANS —  When  Due.  |  Assessed  valuation  1908 ..$4, 000. 000 

$85,000 I  (Assessment  about  2-3  actual  value.) 

30,000 |  State  &  County  tax  (per  $1,000) 

BOND.  DEBT  Sept  20  1909  $115,0001      1909 $12.40 

I  Population  In  1900 20.644 

INTEREST  on  the  $85,000  Issue  Is  payable  at  Chicago,  111.;  on  the  $30,- 
000  Issue  at  New  York. 

MECKLENBERG  COUNTY.     W.  M.  Moore,  Clerk  of  County 
Board. 

County  seat  Is  Charlotte. 
LOANS —  When  Due. 

Railroad   Aid  Bonds. 
6s  M-N  $300.000. -.Nov  1  1920 

BOND    DEBT  Oct  8  1909. .$300,000 
Total  assessed  val.  1909-$24,529.332 

INTEREST  Is  payable  In  Charlotte, 
Natlocal  Bank,  New  York. 


(Assessment  about   H  actual  value.) 
State  &  Co  tax  (per  M)  '09..$9.66  2-3 

Population  In  1890 42,673 

Population  In  1900 55,268 

Population  In  1909  (est). 75.000 

N.  C,  and  at  the  American  Exchange 


NEW  BERN.     F.  T.  Patterson,  Clerk. 
This  city  Is  the  county  seat  of  Craven  County. 
1710.     All  bonds  are  exempt  from  city  taxes. 


Founded  by  the  Swiss  In 


LOANS —  When  Due. 

Water  Bonds. 
5s  $80,000 

Light  Bonds. 
68  $15,000 

Refunding  Bonds. 
5b  $10,000 ._ 

Pamlico  Oriental  &  W.  Ry  .  Bonds 
4s    03     $48,000 May  1  1933 


Water,  Light  and  Sewer  Bonds. 
5s  '07      F-A  $30.000c.-Aug  1  1937 

Street  Bonds. 
5s  '08     M-S  $50,000c.-.Mch  1  1938 
5s  '09     F-A     50, 000c. .Feb    1  1939 
BOND.  DEBT  Nov  16  '09.. $308, 000 

Total  assessed  val  1909 4,597,461 

(Assessment  about  2-3  actual  value) 
Total  tax  (per  $1,000)   1909.. .$9. 50 

Population  in  1900 9,090 

Population  in   1907    (est) 16,000 

O.  Fennell,   Clerk  Board  of 


INTEREST  payable  at  New  Bern. 

NEW  HANOVER  COUNTY. 

Audit  and  Finance. 

Wilmington  is  the  county  seat. 
LOANS —  When  Due. 

Court  House  Bonds. 
5s  ...       $7.800 19171 

Road  Bonds. 

4Hs        ...    $50,000 1927 

48  50,000 1.-30 

4Hs'08  ...       50,000 July  1  1938 

PITT  COUNTY. 

Greenville  Is  the  county  seat. 
LOANS —  When  Due.]      Bridge  Bonds. 

Training  School  Bonds.  f 5s  '08     J-J     $50,000 July  1  1938 

5a  '07     s-a     $50,000 July  1  1937  IBONDED  DEBT  May  1908. $100, 000 

I  Population  in  1900 30.899 

RALEIGH.     S.  J.  Hinsdale,  Commissioner  of  Sinking  Fund. 
Raleigh  Is  the  county  Beat  of  Wake  County.     Incorporated  In  1792 

$342,550 


BOND.  DEBT  Sept  17  'O9.$157,800 

Sinking  fund  assets 11,898 

Assessed  valuation  1909.-14,946.087 
State  &  Co  tax  (per  M)  1909- -$8.90 

Population  in  1900-.. 25,785 

Population  In  1909  (est) 39.000 


LOANS —  When  Due. 

Consolidated    Debt  Bonds. 
58  J-J     $67. 500c -.July  1  1919 

Public   Imp.   Bonds. 
58  J-J     $75 .000c  ..July  1  1929 

4s  J-J     lOO.OOOc.-.July  1  1929 

Street  Bonds. 
5s  J-J     $25,000c..July  1  1929 

5s  A-O     50.000c      -Oct    1  1927 


BOND.  DEBT  Mch  1  1909 

Sinking  fund 38,048 

NET  DEBT  Mch  1  1909 304,502 

Total  asssessed  val.  1908.-9,735,999 
(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  $1,000)  '0S.$12.50 
Population  In  1890  (Census) --12,678 
Population  In  1900 13,643 


INTEREST  Is  payable  In  Baltimore.     Coupons  are  all  tax-receivable. 
TAX  FREE. — The  bonds  are  all  exempt  from  city  taxation. 

ROCKY  MOUNT.     W.  L.  Thorp,  Mayor. 

This  city  Is  In  Edgecombe  County, 
a  city  March  11  1907. 

LOANS —  When  Due. 

Water  Bonds. 
4Hs'09  J-J     $40. 000c. .June  2  1919 

Water,  Light  and  Sewer  Bonds. 
5s  '01     J-J     $40.000c..May      1941 

Water,  Light  and  Street  Bonds. 
Ss  '08      A-O  $135,000c 


Incorporated  as  a  town  1867  and  as 

BOND.  DEBT  Oct  1  1909. .$245,000 
Assessed  valuation  1909. -.3  572,372 
(Assessment  about  2-3  actual  value.) 

Pax  rate  (per  $1,000)  1909 $11  50 

Population  In  1900 2,937 

Population  In  1908 7,901 

INTEREST  on  the  1908  bonds  Is 
payable  at  New  York. 


RUTHERFORD  COUNTY. 

County  seat  Is  Rutherfordton. 

LOANS —  When  Due 

Refunding  Bonds. 
4Ug'05Jan   $91 ,000c. .Jan    11936 

f^o    *?.fl         T    T  M   n/irt 


1    1918 


A.  R.  Yelton,  Treasurer. 

BOND.  DEBT  Sept  21  1909  $164,000 
Assessed  valuation  1909  ..5,264,582 
(Assessment  about  2-3  actual  value.) 
State  &  Co  tax(per$l,000)'09.$12.00 

Population  in  1900 25,101 

Population  In  1909  (est) 30,000 

INTEREST  on  the  refunding  5s  and  the  court  house  bonds  Is  payable  at 
the  Chase  Nat.  Bank.  N.  Y.  City,  on  all  other  bonds  In  Rutherfordton. 

SALISBURY.     H.  J.  Overman,  Clerk. 
This  city  Is  the  county  seat  of  Rowan  County. 


5s  T08     J-J       27,000 Jan 

Court  House  Bonds. 
5Hs'08  ...     $46.000 


LOANS —  When  Due 

School   Bonds. 
5s  A-O  $10,000c.-Junel  1916 

Street  Bonds. 
5s  "09     A-O  $50, 000c... Apr   1  1954 

Street  &  Gen,  Improv't  Bonds. 

5s  '08  seml-anj$50,000c 1938 

I   50,000c 1958 

Street  and  Sewer  Bonds 
5s  June  $15.000c. June  1  1911 

5s  June    20,000c.-June  1  1921 

5s  A-O      25,000cJan     1   1930 


Water  Bonds. 
5s  '09      ...    $20,000 1929 

Water  and   Sewer  Bonds. 
5s  A-O  $75,000c.--Oct    1  1931 

BOND.  DEBT  Mch  6  1909.  $335,000 

Floating  debt 50.000 

TOTAL  DEBT  Mch  6  1909    385.000 

Slnklngfund- 9,589 

NET  DEBT  Mch  6  1909. ..  375,411 
Assessed  valuation  '08-'09.3,794,880 
City  tax  (per  $1,000)  1908. $11. 66  2-3 
Population  In  1900 6,277 


Population  In  1907  (est) 14,000 

INTEREST  Is  Dayabie  In  New  York  Cltv. 


SHELBY.     H. 

This  city   Is   In 

LOANS— 
School  Bonds. 

5s  '07      ...     $35,000 

Water  and  Sewer  Bonds. 

5s '08     J-J     $11 5, 000c .July  1 


D.  Wilson,  Treas.;  J.  F.  Tiddy,  Clerk. 

Cleveland   County. 


When  Due. 


1938 


BOND.  DEBT  Sept  16  '09_$150,000 

Assessed  valuation  1909 1,279,294 

Total  tax  (per  $1,000)   1909. .$15.50 


STANLY  COUNTY.     R.  L.  Smith,  Attorney. 

County  seat  Is  Albemarle.     The  bonds  below  were  Issued  to  take  up  a  like 
amount  of  Railroad  Aid  6s  which  had  been  In  litigation  but  were  in  1902 
and  1903  declared  valid  by  the  United  States  courts. 
LOANS —  When  Due.  I  Total  assessed  val.  1909. .$3,875,000 

Refunding  Bonds.  (Assessment  about  %  actual  value.) 

5s  '07     July  $100, 000c |  County  tax  rate(per$l, 000) '09.$10. 00 

BOND.  DEBT  Sept  1909.. $100, 000   Population  In  1890 12,136 

I  Population  In  1900 15,220 

INTEREST  Is  payable  at  First  National  Bank,  Salisbury,  N.  C. 

STATESVILLE.     E.  Morrison,  Clerk  and  Treasurer. 

County  seat  of  Iredell  County. 
LOANS —  When  Due. 

Water     Sewer  &   Light  Bonds. 
5s  '06      J-J     $20,000c..July  1   1936 
5^s        A-O     52, 000c. Oct    15  1927 

School   House  Bonds. 

6s  J-J     $10.000c 1913 

5s             J-J         4.000c. .July  1  1936 
5s  6,000 Mch  1  1937 

Electric   Light   Bonds. 
6s  M-S     $8, 000c...  Mar   1  1915 


A.  T.  &  O.  RR.  Bonds. 
58  J-J     $10, 000c. .July  1  1921 

Funding  Bonds. 
5s  '05      J-J     $20,000c..July  1   1935 

5s  '08  seml-an     25,000c 1938 

BOND    DEBT  Nov  1909. .$155, 000 

Total  assessed  val.  1909 2,745,682 

Total  tax  (per  $1,000)  1908---$11.50 

Population  !n  1900.. 3,141 

Population  In  1909  (est) 8,000 

INTEREST  on  the  $52,000  5Hs  Is  payable  at  Chicago;  on  other  bonds  at 
Statesvllle. 

WAYNESVILLE.     J.   H.   Howell, 

This  town  Is  In  Haywood  County. 

LOANS —  When  Due. 

School  Bonds. 
_S  '99      --.    $10,000 .1929 

Electric-Light    Bonds. 
_S  '99      ...     $50,000_ 1929 

Water  and  Sewer  Bonds. 
_s  '01      ...     $15,000. 1931 

School,  Water  &  Light  Bonds. 
-.8  ...       $6,000.. 


Treasurer. 


Refunding    Bonds. 

...       $5,000 

7,000 

Water-Works  Bonds. 

5s  '08  M-S  $25, 000c... Sept  1  1938 
BOND.  DEBT  Oct  26  1909. $118, 000 

Assessed  valuation   1909 954,000 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$15. 00 
Population  In  1900 1,307 

WILKES  COUNTY.     O.  F.  Blevins,  Clerk. 

Wllkesboro  is  the  county  seat.  The  county  refused  to  pay  the  Interest 
on  the  bonds  given  below  on  the  ground  that  the  railroad  company  had  not 
complied  with  Its  contract.  The  case  was  taken  to  the  courts  and  after 
lengthy  litigation  the  U.  S.  Circuit  Court  of  Appeals  early  In  1902  gave  an 
opinion  In  favor  of  the  bonds.  On  May  18  1903  the  United  States  Supreme 
Court  also  upheld  the  validity  of  the  bonds.     See  V.  76,  p.  1313. 


LOANS —  When  Due. 

Railroad   Aid  Bonds. 

6s  A-O   $57,000 1909-1919 

BOND.  DEBT  Mch  2  1909. .$57,000 


Total  assessed  val.  1908-.$4,069,792 
(Assessment  about  %  actual  value.) 
County  taxrate(per$l,000)  '08. $9. 00 

Population  in  1890.. 22.675 

Population  in  1900-.. 26.872 

INTEREST  Is  payable  at  the  Bank  of  North  Wllkesboro. 

WILMINGTON.     H.  C.  McQueen,  Ch'man  Bd.  of  Aud.  &Fin. 

Wilmington  is  the  county  seat  of  New  Hanover  County.  Bonds  are 
exempt  from  city  taxation.  Incorporated  as  a  city  Feb.  1  1866.  This  city 
In  March  1909  purchased  the  plant  of  the  Clarendon  Water  Works  Co. 
V.  88,  p.  640. 

LOANS— 

Funding  Bonds. 
5s  g  '92  J-J  $314,400c. 

W.  O.  &E..C.  RR. 
6s  J-J     $96,000c. 

C.  F.  &  Y.  RR. 
5s  J-J  $126,000c. 

Refunding    Bonds. 
4s  g  J-J  $148,000c. 


When  Due. 
.Jan  1  1922 
.Jan  1  1918 
.Jan    1  1919 


.July 


Water  and  Sewer  Bonds. 
4Hs'08  A-O$400, 000c... Oct    1  1948 
BOND.  DEBT  Mch  1  1909$1 ,084,400 

Sinking   fund 34,316 

Total  assessed  val.  1908  ..11  294,245 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  M)  1908..  .$23.90 

Population  In  1900 20,976 

Population  In  1909  (est.) 35.000 

Coupons 


St. 


1  1929 
INTEREST  on  bonds  Is  payable  In  Wilmington  and  New  York 
are  tax-receivable. 

WILSON.     W.  W.  Briggs,  Mayor;  T.  A.  Hinnant,  Clerk. 

This  city  Is  In  Wilson  County. 
LOANS —  When  Due. 

Street  Paving  Bonds. 
5s  M-S  $25,000c. .Sept  23  1931 

Electric  Light  Bonds. 
5s  '08     s-a     $15, 000c    1923 

Water  and  Light  Bonds 
5s  A-O  $74 ,000c .-Oct    1  1912 

Sewer  Bonds. 
6s  g      Jan      $17,000c 1916 


Sewer  &  Water  Bonds. 
5s  A-O  $40 ,000c  .Oct    15  1933 

BOND.  DEBT  Aug  4  '09.     $173,000 

Water  debt  (Included) 74 ,000 

Assessed  valuation  1908... 3,246,217 
(Assessment  about  2-3  actual  value.) 
Tax  rate    (per  $1,000)  1908. ..$16. 00 

Population  In  1890.. 2.126 

Population    in    1900 3.525 

Population  In  1906  (est.) 7,987 

INTEREST  on  the  $40,000  bonds  due  1933  and  the  paving  bonds  Is 
payable  at  U.  S.  Mortgage  &  Trust  Co.  New  York;  on  the  water  and  light 
bonds  at  the  Chemical  National  Bank,  N.  Y.;  on  the  sewer  bonds  at  the 
National  Park  Bank    N.  Y. 

WINSTON.     Wm.  D.  Jackson,  Secretary-Treasurer. 

This  city  (P.  O.  Winston-Salem)  Is  In  Forsyth  County.  All  bonds  are 
tax-exempt.     Incorporated  1856. 


LOANS —  When  Due. 

Improvement  Bonds. 

5s  g         F-A$100 .000c  .Aug  15  1910 
5s  g         M-N  100.000c... May  1  1911 

Water  Works  &  Other  Purposes. 
5s  g         M-S$160.000c..Sept  1  1924 
5s  g         J-J     lOO.OOOC.Jan    11934 

Street   Bonds. 
5s  '07      M-N  $85,000c..Nov  1  1937 

Water  Main  Bonds. 
5s  '07     M-N  $35, 000c... Nov  1  1937 


Sewer   Bonds. 
5s  '07      M-N  $30,000c..Nov  1  1937 

Refunding  Bonds. 
4>_s'09  M-N  $40,000. ..Nov  15  1939 
4)^s'09  F-A  100, 000... Aug  15  1940 
BOND.  DEBT  Sept  24  1909  $650,000 
Total  assessed  val.  1909. ..9, 898, 960 
(Assessm't  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1909. .$10. 00 

Population  In  1890 8,018 

Population  in  1900 10,008 


INTEREST  on  the  railroad  bonds  and  the  $100,000  water-works  bonds  la 
payable  at  Winston;  on  others  at  Baltimore,  Md. 


Nov.,  1909.] 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
North  Carolina  not  Included  In  the  foregoing. 

Bonded  Floating  Assessed  Tax  per   Pop'n. 

debt.  debt,  valuation.  $1,000.       1900. 

Beaufort  County $62,500  None  $7,300,000  6$8.00       26,404 

Black  Mountain  Township...   25,000  None        500.000  ol3.00     

Carteret  County 25,000  5,000         500,000  623.66  2-3    

Chatham  County 45,000     5,230,180       23,912 

Cleveland  County 100,000     2,500  6,320,902    8.60  2-3  25,078 

Craven  County.-. 55.000  None  7,500,000  64. 10  2-3  24,160 

Cumberland  County 154,800     9,198.252      c9.10     

Davie   County.    30,000     3,252,000       12,115 

Dunn  (C),  Harnett  County---   63,000  1,500  816.298       9.50       1,072 

Durham  County 192.000  None  2,901,422     C8.30     26,233 

Elizabeth  City  Graded  Sch.  D.   34,500  23,779     2,500,000     

Forsyth  County 55,000  30,000  19.000,000  610.00     35,261 

Gaston  County 360,000     11,000,00069.16  2-3 

Goldsboro  (C) ,  Wayne  Co 207,403     4,000,000       5,877 

Greene    County 30,000  30,000     2,247,831       

Greenville,  Pitt  County 75,000       1,500,000     11.50       2,565 

Harnett  County 36,000  None  4,100,000  8.10  1-3  15,988 

Henderson  (T),  Vance  County  60,000     1,473.682       8.50       3,746 

Kings  Mountain,  Cleveland  Co.  50,000     987,785      

Lee  County 40,000    

Lenoir  (T),  Caldwell  County--100, 000     850,000       

Llncolnton,  Lincoln  County..   30,000  5,000  1,126,094       9.00           828 

Lumberton  (T),  Robeson  Co..   75,000  25.000  1,150,000      14.60           849 

McDowell  County 53.000  6,.j00  3,800,000   C12.10      12,567 

Maxton  (T),  Robeson  County.   50,000     559,000       931 

Monroe  (C) ,  Union  County...   89,000  12.000  1,319.986  al5.00       1,996 

Mi  r  uy  (T) ,  Cherokee  Co 40,000  None         600,000     a9.00     

Nort     Wllkesboro,  Wilkes  Co.   51,500 1,112,271       

Onslow   County 54,000     4,500,000       11,940 

Oxiord,  Granville  County 80,000     1,450,000  ol6.50       2,050 

Reldsville,  Rockingham  Co...   75,000  4,000  1,767,915     a7.00        3,262 

Richmond  County    50,000      5,500.000cl0.66  2-3 

Robeson   County 50,000  25,000   14,157,800       40,371 

Rockingham   Township 25,000     1,659,202       33,163 

Rowan    County 25,000  10.000  12,079,515     69.00     31,066 

Salisbury  Twp.,  Rowan  Co...   50,000  No  e  6,821,1«6  alO.OO     11,261 

Scotland  County 28,000     2,810,830  5.36  2-3   12,553 

Southern  Pines,  Moore  Co 30,000     410,154       517 

Spencer,  Rowan  County 35,000     

Tarboro  (C),  Edgecombe  Co..  61,000  None     1,360,000       

Wake    County 100.000     20,500,000     62.00     54,626 

Washington  (C),  Beaufort  Co.  104. 000  19,060     2,431,537       


Clemsoo  College  Stock   1891. 

6s      J-J        $58,539r lrredeem. 

Past-due  Bonds. 

6s  J-J       $6.794r Past    due 

Bonds  Fundable  into  Brown  Cons 
Various  old  bonds,  principal 
fundable. 
6s      $165,358c&r 


(C)  City.  (T)  Town,  a  Total  tax.  6  County  tax.  c  State  &  County  tax. 

State  of  South  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State 30,570 

State  Capital Columbia 

Governor  (term  expires  1911a) M.  F.  Ansel. 

Secretary  of  State  (term  expires  1911a) R.  M.  McCown 

Treasurer  (term  expires  1911a) . R.  H.  Jennings 

a  Term  expires  upon  qualification  of  successor. 

LEGISLATURE  meets  annually  on  the  second  Tuesday  In  January; 
sessions  are  not  limited,  but  pay  of  members  is  confined  to  forty  days. 

HISTORY  OF  DEBT. — For  history  of  South  Carolina's  debt  from  1794 
to  1893,  see  the  "State  and  City"  Supplement  of  April,  1893,  pages  163  and 
164.  On  Dec.  19  1904  the  Supreme  Court  of  the  United  States  affirmed  the 
decision  of  the  United  States  Circuit  Court  in  the  case  of  Lee  against  Robin- 
son, and  declared  the  revenue  bond  scrip  of  this  State  to  be  void.  Under 
the  Act  of  March  2  1872  $1,800,000  of  this  scrip  had  been  Issued.  V.  80,  p. 
725.     The  State  debt  on  Jan.  1  1909  consisted  of  the  following  items: 

LOANS —  When  Due. 

Bds.  to  Refund  Brown  Consols  '92. 
4^S  J-J  $5,615,781c&r..Jan  11933 
(Subject  to  call  after  Jan   1   1913.) 

Blue  Bonds  1887. 
43^s  J-J      $400 ,000c&r. .July  1  1928 

Consols   1873-8-9 
6s       J-J      $262, 000c 

Agricul.  Col    Scrip  (two  pieces) 
6s      J-J      $19l,800r-.    irredeemable 

In  1903  the  General  Assembly  passed  an  Act  requiring  the  State  Treas- 
urer to  remove  from  the  books  in  his  office  old  Blue  Ridge  RR.  bonds 
amounting  to  $37,000  (V.  84,  p.  1134).  An  effort  was  made  to  restrain 
the  Treasurer  from  complying  with  this  Act.  The  case  was  taken  to  the 
State  Supreme  Court  and  dismissed  by  it,  and  later  the  U.  S.  Supreme  Court 
sustained  this  decision. 

The  State  Supreme  Court  on  Sept.  27  1907  handed  down  a  decision  up- 
holding the  validity  of  certain  bonds  alleged  to  have  been  stolen  from  the 
State  Treasurer's  office.  V.  85,  p.  879.  By  this  decision  the  bonds  to 
refund  Brown  consols  of  1892  were  increased  by  $14,500. 

PAR  VALUE  OF  BONDS. — The  brown  consols,  the  brown  bonds  ex- 
Changeable  for  the  same  and  the  blue  bonds  are  all  for  $500  and  $!  000. 

INTEREST  Is  payable  In  New  York  at  the  Hanover  National  Bank;  In 
Columbia,  South  Carolina,  at  the  State  Treasury;  and  in  Charleston  at 
the  Bank  of  Charleston,  N.  B.  A. 

TOTAL  DEBT. — The  total  valid  bonded  debt  on  Jan.  1  190:)  was  $6,- 
532,916,  not  Including  $165,358.64  yet  to  be  funded,  and  much  of  which 
may  never  be  presented.  The  assets  of  the  sinking  funds  on  Jan.  1  190  i 
amounted  to  $739,688;  of  this  amount  $71,630  was  ordinary  sinking 
fund  and  $6  8.058  "cumulative"  sinking  fund;  this  latter  fund  Is  for  the 
reduction  and  payment  of  South  Carolina  Brown  4  V5  %  bonds  and  stocks. 

ASSESSED  VALUATION  AND  TAX  RATE.— 

Real  Personal  Tax   per 

Yrs.                Estate.  Property.  Railroads.  Total.  $1 .000 

1908  ...$134,536,251  $94,872,328  $41,959,377  $271,367,956  $5.50 

1907  ...    132,273,168  91,595,598  43.569,271  267,438,037  4.50 

1908  ...  130,516,016  86,950,805  32,067,601  249.534,422  5.00 
1905  ...  110,442,766  80,299,864  29,481,875  220,224,505  5.50 
1904  ...  108,254,037  69,354,698  29,765,698  207,37''  433  5.00 
1903  ...  107,341  290  67,525  277  29,489,312  204,405,879  5.00 
1901  ...  103,258.440  59,030,426  27,044,243  189,333,109  5.00 
1899  ...  101.070,141  50,471,760  24,805,918  176,347,819  5.00 
1897  ...  102.088,325  47,641,516  24,142.341  173,872,182  5.00 
1895  ...  100.157.179  45.494,110  23,797,652  169,448,941  4.50 
1880  ...      76,583,666  36.574  858  7,392,900  120,551,624  4.75 

STATE  PROPERTY. — The  State  owns  valuable  deposits  of  phosphates, 
but  Its  revenues  from  the  mining  of  them,  after  Increasing  from  $196,698 
in  1886  to  $237,149  In  1890,  fell  to  $11,584  in  1906.  In  1907  they  amounted 
to  $8,340  25  and  In  1908  to  $6,899.75.  This  is  partly  the  result  of  a  reduc- 
tion In  royalties  from  1.05  per  ton  in  1886  to  25  cents  per  ton  In  1900. 

DEBT  LIMITATION. — State. — The  State  Constitution  of  1895  Imposes 
several  checks  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
found  In  Article  X  of  that  instrument.  Briefly,  they  may  be  stated  as 
follows: 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  in- 
debtedness shall  be  issued  except  for  the  redemption  of  stock,  bonds  or 
other  evidence  of  Indebtedness  previously  Issued,  or  for  such  debts  as  are 
xpressly  authorized  by  this  Constitution.     Section  11  forbids  the  General 


Assembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
credit  of  the  State,  by  guaranty,  endorsement  or  otherwise,  except  for  the 
ordinary  and  current  business  of  the  State,  without  first  submitting  the 
question  to  the  qualified  voters  of  the  State  at  a  general  State  election. 
Two-thirds  vote  necessary  to  authorize. 

COUNTIES,  CITIES,  &c  —The  constitutional  limitations  as  to  the  In- 
debtedness of  counties,  municipalities  &c. ,  are  covered  by  Section  7  of 
Article  VIII.  and  Section  5  of  Article  X  of  the  State  Constitution  of  1895. 
These  provide  that  the  bonded  debt  of  any  county,  township,  school  dis- 
trict, municipal  corporation  or  political  division  or  sub-division  of  the  State 
shall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  In  any  city  or  town  without  sub- 
mitting the  question  to  the  qualified  electors.  It  Is  also  provided  that  a 
sinking  fund  should  be  established  to  redeem  bonds  at  maturity.  Under 
an  amendment  authorized  by  vote  in  1900  and  ratified  by  the  Assembly 
in  1901,  the  8%  limit  does  not  apply  to  the  bonded  debt  incurred  by  the 
cities  of  Columbia,  Rock  Hill,  Charleston  and  Florence,  where  the  proceeds 
of  said  bonds  are  applied  solely  for  the  purchase,  establishment,  mainte- 
nance or  Increase  of  water-works  plant  and  sewerage  system;  nor  does 
the  limit  apply  to  the  City  of  Georgetown  and  Greenville,  where  the  pro- 
ceeds of  the  sale  of  bonds  are  applied  solely  to  the  purchase,  establishment, 
maintenance  or  Increase  of  water-works  plant,  sewerage  system,  or  gas  and 
electric-light  plants.  By  a  vote  in  1906,  ratified  by  the  Legislature  In 
1907,  the  city  of  Bennettsvllle  may  also  Increase  its  Indebtedness  beyond 
the  8%  limit,  where  the  proceeds  are  applied  solely  to  the  purchase,  estab- 
lishment and  maintenance  of  a  water-works-plant,  or  sewerage  system, 
provided  the  question  of  Incurring  such  Indebtedness  Is  submitted  to  the 
voters  of  said  municipality.  At  the  electi  i  Nov.  3  1908  a  somewhat 
similar  privilege  was  granted  the  town  of  Gaffney.     V.  87,  p.  1372. 

A  provision  is  made  In  Section  5  of  Article  X  that,  "wherever  there  shall 
be  several  political  divisions,  or  municipal  corporations  covering  or  ex- 
tending over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  its  power  to  increase  its  debt  under  the  fore- 
going 8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  property 
in  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth- 
ing herein  shall  prevent  the  issue  of  bonds  for  the  purpose  of  paying  or  re- 
funding any  valid  municipal  debt  heretofore  contracted  In  excess  of  8% 
of  the  assessed  value  of  all  the  taxable  property  therein. " 

FUTURE  ISSUES  OF  SCHOOL  BONDS  EXEMPT  FROM  TAXATION. — 
The  1908  Legislature  passed  an  Act,  which  was  approved  Feb.  14  1908, 
exempting  from  taxation  all  bonds  hereafter  Issued  by  school  districts 
for  the  erection  of  school  buildings,  for  equipment,  for  maintaining  public 
schools,  or  for  paying  Indebtedness  of  such  districts.     V.  87,  p.  1039. 

MUNICIPAL  CORPORATIONS  MAY  ISSUE  CERTIFICATES  OF 
STOCK. — An  Act  to  amend  Article  VI,  Chapter  XLIX.  of  the  laws  of  this 
State  relating  to  municipal  corporations  was  also  passed  by  the  1908 
session  of  the  Legislature.  This  amendment  authorizes  the  authorities 
of  any  Incorporated  city  or  town  of  this  State  to  exchange  certificates  of 
stock  for  any  coupon  bonds  which  have  heretofore  been,  or  which  may 
hereafter  be  Issued  In  accordance  with  the  provisions  now  set  forth  In 
Sections  2008,  2015,  2021  and  2022  of  the  Code  of  Laws  of  South  Carolina. 
V.   87,   p.    1039. 

POPULATION  OF  STATE.— 

1900 1,340,31611860 703,708|1820 502,741 

1890 1,151,14911850 ..668,507  |  1810 -415,115 

1880 995,577    1840 594.39811800 345,591 

1870    705,606|l830 581,185|1790 249,073 

The  proportion  of  the  colored  population  was  60.70%  In  1880.  60.16%  In 
1890  and  58.4%  In  1900.  In  number,  blacks  were  393,944  in  1850,  412.320 
In  1860;  415  814  In  1870,  604,332  In  1880    692.503  In  1890,  782.321  In  1900 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  SOUTH  CAROLINA. 


ANDERSON.     John  K.  Hood 

This  place  is  In  Anderson  County. 
LOANS—  When  Due.  | 

City-Hall  Bonds. 
iy2s        A-O     $8,000c..-Apr    1  1919 

Sewer  Bonds 

4J^s&4sA-0   $50,000c    1952 

(Interest  4H%  for  30  years;    4%  for 
20  years.) 

Refunding   Railroad   Bonds. 
5s  A-O  $16,O00c...Apr    1  1922 

School   Bonds. 
5s  A-O  $15,000c...Apr    1  1933 

INTEREST  payable  at  Anderson. 


Attorney. 

Inc.  in  1882;    re  inc.  in  1908. 

Street  Improvement  Bonds 
5s  A-O  $25.000c...Apr    1  1933 

5s    07      A-O     75,000c.  .Apr    1  1957 

Refunding   School   Bonds. 

5s  A-O  $20, 000c     1952 

BOND.  DEBT  Mch  1909..  $209,000 
Total  assessed  val.  1908  .-2,900.000 
(Assessment  about  )4  actual  value.) 
Total  tax  (per  $1,000)   1908.-$33.00 

Population  in  1890 3  018 

Population  in  1900. 5,498 

Coupons  are  tax  receivable. 


CAMDEN.     J.  J.  Goodale,  Clerk  and  Treasurer. 

This  city   Is   In   Kershaw   County.     Incorporated   Feb.    19    1791 
legislative  charter  was  granted  Dec.   24  1890. 


City 


LOANS—  When  Due. 

Opera  House  Bds.  (Tax-exempt) . 
5s  '95     M-S     $7,500.-.Mch  15  1915 
5s  '00      M-S       7.500...Mch  15  1920 

Paving  Bonds  (Tax-exempt) . 
5s  '95      M-S     $2,500.-.Mch  15  1915 


Sewer  Bonds  (Tax-exempt). 
5s  '08  J-J  $50,000c...Jan  1  1948 
(Subiect  to  call  after  Jan  1  1928) 
BOND.  DEBT  Sept  16  1909  $67,500 
Total  assessed  val.  1909.  -.1,371 ,671 
(Assessment  about  >4  actual  value) 
Total  tax  (per  $1,000)  1909... $10. 00 

Population  in  1908  (est.) 5,000 

INTEREST  on  all  bonds  Is  payable  at  Camden. 

CHARLESTON.     J.  O.  Lea,  Treasurer. 

Charleston  is  the  county  seat  of  Charleston  County.  Founded  in  1670; 
Incorporated  In  1783.  In  consequence  of  the  war  the  city's  bonds  became 
overdue,  principal  and  Interest.  The  conversion  bonds  wer=  >sued  to 
settle  this  Indebtedness. 


LOANS— 

Conversion   Bonds. 


When  Due. 


5s 
5s 
5s 

5s 
5s 
5s 

4^s 
4Hs 
4s    07 
4s  '08 


A-O  $50,000c...Oct  1  1922 
A-O  56,000c. ..Oct  1  1923 
62,500c. .-Oct  1  1924 
90,000c. --Oct  1  1925 
55,000c. ..Oct  1  1926 
23,000c In  99   years 


A-O 

A-O 

A-O 

J-J 

A-O 

A-O 


Sewer   Bonds. 

4s  '09  A-O  $300, 000c. .Oct  1  1929 
BOND.  DEBT  Oct  1909. $4, 086, 500 
Total  assessed  val.  1908.. 18, 960, 821 
(Assessment  about  '■>  actual  value.) 
City  tax  (per  $1,000)  1908... $28.75 
Total  tax  (per  $1,000)   1908. .$31.25 

Population  in  1900 55,807 

Population  in  1890. 54,955 

Population  in  1909  (est.) 65.000 


90, 000c. ..Apr    1  1928 
10.000c. .-Oct    1  1928! 
J-J  *1, 850. 000c..- July  1  1937  i 
J-J»l, 500. 000c. .July  1  1938  1 
•  These  bonds  are  exempt  from  State  and  city  taxes. 
INTEREST. — Interest  is  payable  at  Charleston  City  Treasury;    coupons 
are  all  tax-receivable. 

DEBT  LIMITATION. — Under  the  present  constitution  the  debt  cannot 
be  Increased,  the  limitation  being  8%  of  the  assessed  valuation.  For  the 
purpose  of  water  supply  and  sewerage  only,  the  city  can  issue  bonds  when 
authorized  by  a  two-thirds  vote  of  City  Council,  accepted  and  confirmed  by 
a  two-thirds  vote  of  the  qualified  electors  at  a  popular  election. 

COLUMBIA.     W.  S.  Reamer,  Mayor;  G.  F.  Cooper,  Treas. 

Columbia  (chartered  in  1805)  is  the  capital  of  the  State  and  tne  county 
seat  of  Richland  County.  In  1880  the  city  funded  the  entire  amount  of  Its 
debt  (principal  and  overdue  Interest)  Into  the  first  issue  of  bonds  below 
described.  The  canal  bonds  mentioned  below  have  been  assumed  by  the 
Columbia  Water  Power  Co.,  but  Interest  Is  guaranteed  by  the  city. 
LOANS —  When  Due  I       Water  Bonds. 

New  City   Debt.  |4Hs'05  J-J  $400 ,000c July  1945 

4s  J-J  $850,547. 99c. July  1  1910   GEN.  DEBT  Mch  3  1909-.$850,548 

Water  Bonds  (First  Mortgage).      |Canal  bonds  (additional) 200,000 

6s  J-J     $75.000c.-.Jan    1  1921 1  Water  bonds  (additional)..   475,000 
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GEORGIA— DEBT  OF  STATE. 


[Vol.  lxxxis. 


Floating  debt   .    $45, OOOITotal  assessed  val.  1908.S10, 750,000 

TOTAL  DEBT  Men  3  1909.1,570.548  |  (Assessment  about  60%  actual  value) 
Assessed  valuation,  real. ..5.750,000  Total  tax  rate  (per  $1 ,000) '08. $18.00 

Assessed  val.,  personal 3.500.000  I  Population  In  1900 21.108 

Total  valuation  190? 9 .250,0001  Population  In  1909  (est.) .40,000 

INTEREST.— The  funded  debt  bonds  bore  2%  Interest  till  July  1  1891 
3%  till  July  1  1900  and  now  bear  4%.     This  Interest  Is  payable  at  the  City 
Treasury.     The  coupons  are  tax-receivable  except  for  water  rents. 

FLORENCE.     Marion  D.  Lucas,  Clerk  and  Treasurer. 

This  city  Is  In  Florence  County. 

The  State  Supreme  Court  In  October  1909  handed  down  an  opinion  en- 
joining- this  city  from  issuing  $80,000  water  and  sewer  bonds.     V.  89, 
p.    1097. 
LOANS—  when  Due.  [TOTAL  DEBT  June  1906.  $124,000 

7s  '94      ...     $25,000 1919|Sinklng   fund 31,000 

5s  '02      ...       50,000... 1942  |NET  DEBT  June  1906 93,000 

BOND  DEBTJunel906 $99,000 1  Tax  rate  (per  $1 ,000)  1908 $16.00 

Floating  debt. 25,000  |  Population  in  1900  4,647 

FLORENCE  SCHOOL  DISTRICT.  J.  S.  Mann,  Sec.  Board  of  Commissioners. 

P.  O.  Florence. 
LOANS —                               When  Due.  |  5s  '08      M-N  $35,000.  ..May    11928 
'07      $35.000 19271 

GEORGETOWN.     W.  A.  Black,  Clerk  and  Treasurer. 

This  city  Is  the  county  seat  of  Georgetown  County.      Incorporated  as  a 
town  In  1805  and  as  a  city  in  1891. 
LOANS —  When  Due.  ;  Assessed  valuation  1909. .$2, 000  000 

Refunding  Bonds  I  (Assessment  about  3-5  actual  value) 

Hs        J-D    $75  000c 1922  I  Total  tax  rate  (per  $1,000)  '09  $30.00 

BOND.  DEBT  Sept  18  1909  $75,000   Population  In  1900... .4,138 

Water  debt  (additional) 68,000  '  Population  In  1909  (est.) 7,000 

Water  debt  sinking  fund 3,500| 

INTEREST  payable  at   National  Park  Bank,  New   York  City. 

GREENVILLE.     W.  B.  McDaniel,  Clerk  &  Treasurer. 

This  city  is  the  county  seat  of  Greenville  County.     The  State  Supreme 

decision  declaring  valid  the  $18,000 


C  nut  on  March  27  1908  rendered  a 
refunding  school  bonds  given  below. 
LOANS—  When  Due. 

Refunding  Bonds. 
AM  g'05J-J  $125,O00c...July  1  1935 

4Hs'06  J-J       10  000 

5s  '08      J-J        18,000c. .Feb    1   1928 

Paving  Bonds, 
fls  MS  $15,000. Mch  &  Sept '13 

Sewer   Bonds 
6s  J-J     $75, 000. .Jan  &  July'22 

School  Bonds. 
6s  FA     $7.000 Feb    1  1911 

(Coupons  are  all  tax-receivable.) 


V.   86,  p.   870. 
Railroad  Bonds. 

7s  $5,000 July  1910 

5s  10.000. July  1912 

5s  8,500 Julyl915 

5s  5,000 July  1923 

5s  11,500 Julyl923 

4^s         9,500 Julyl920 

4^S         10,500. July  1930 

BOND.  DEBT  Jan  1908. ..$318. 500 
Assessed  valuation  1908. ..4.364 .260 

(Assessment  is  60%  actual  value.) 
Totrt!  tax  rate  (ner  M)'08.$16.50  1-3 

Population  in  1900 11,860 

Population  in  1908  (est.) 22.000 

INTEREST  on  the  Issue  of  190'>  is  payable  at  the  National  Bank  of  Oreen- 
vllle,  and  on  the  refunding  school  bonds  at  the  Fourth  National  Bank,  New 
York    and  at  the  National  Bank  of  Greenville. 

TAX  FREE. — All  bonds  of  this  cltv  are  exemDt  from  cltv  tax. 

GREENVILLE  COUNTY.     J.  P.  Goodwin,  Supervisor. 

County  seat  is  Greenville. 
LOANS —  When  Due. 

Atlanta    &   Charl.    Air   Line   RR. 
6s  J-J     $20.000 ...1915 

Funding  Bonds. 

4s  J-J     $32,000 July  1 

J-J       20,000 July  1 

4H  '05  A-O     60,000 Apr   3 

5s     *06  M-N    60,000 May 

Greenville   &    Laurens   RR. 
5s  J-J     $11.000 July  1  1931 


SPARTANBURQ  SCHOOL  DISTRICT.     H.  E.  Ravenel.  Sec.  &  Treas. 


1933 


Highway  Bonds. 
5s  '03     J-J     $55,000 July  1 

Road  and  Bridge  Bonds 
4Hs'09  J-J  $25,000c--.Jan  1  1939 
BONDED  DEBT  May  1909  $265,500 
Total  assessed  val.  1908.-12,979,195 
(Assessment  about  3-5  actual  value  ) 
State &Co.tax (per  $1,000)  '07 .  .$14.50 

Population  in  1890 44  310 

(Population  in  1900 53  490 

GREENWOOD.     W.  G.  Calhoun,  Clerk  and  Treasurer. 
This  town  Is  in  Greenwood  County. 

BOND.  DEBT  May  6  1909-$152,000 
Assessed  valuation  1 908. _ .2, 000, 000 


1919 
1931 
1935 
1936 


LOANS—  When  Due 

Court-House  and  Jail   Bonds. 
6s  J-J     $22,000c -.1917 

Water  Bonds. 
6s  J-J     $40,000c 1937 

Sewer  and  Water  Bonds. 
5s  J-D    $40 ,000c..- June  1  1942 

(Subject  to  call  after  June  1  1922.) 

Improvement    Bonds. 
5b    '08    ...     $50.000 

INTEREST  Is  payable  in  New  York. 

KERSHAW  COUNTY.     W.   F.   Russell.   Auditor 

County  seat  Is  Camden.      Bonds  are  tax-exempt. 


(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1908. .$10.00 

Population  in  1890 1,326 

Population  in  1900 4  826 

Population  in  1908  (est.) 8,000 


LOANS— 

Court-House  Bonds. 

5s  '05      Apr    $25,00  >c. 

Railroad   I,  i    ds 
7s  J-J     $>0,000c 

7s  J-J       50,000c. 

Bridge  Bonds. 
5s  '09      M-N  $40, 000c. 

INTEREST  is  payable  In  Camden. 

LANCASTER  COUNTY.     T.  L.  Hilton,  Treasurer. 

County  seat  Is  Lancaster.     The  statement  below  Includes   three  town 
ships.     Bonds  are  exempt  from  taxation. 


When  Due. 

.Apr  1  1925 

Oct    21  1912 
Jan    24  1913 

.May  1  1934 

BOND.  DEBT  May  1909..  $165,000 
Total  assessed  val.  1908..  4,365,725 
(Assessment  about  60  %  actual  value) 
State  &Co.  tax  (per  $1,000)  '08. $16. 00 

Population  in  1890. 22.361 

Population  In  1900.. .24,696 

Population  In  1 907  (est.) 25 .000 


LOANS—  "  When  Due. 

Refunding  RR.  Bonds  (County). 
4s  '05  Feb  $80,000c.Feb  1  '25  '35 '45 

Char.  Cin.  &  Chic.  RR.  (Township) 
7s  '88  July  $73, 200c. ..July  1  1912 
County  debt  July  1909 $80,000 


Township  debt  (additional)  $73,200 
Total  assessed  val.  1908. ..3.470,000 
(Assessment  about  2-5  actual  value) 
State  &  Co.tax(per$l,000)  '08. $21. 00 

Population  In  1900 24,311 

Population  In  1905  (est.) 28,000 


INTEREST  on  refunding  bonds  Is  payable  In  New  York  City;  on  other 
bonds  at  Lancaster  Court  House. 

ORANGEBURG.     L.   H.   Wannamaker,   Clk.  and  Treas. 

This  city  Is  the  county  seat  of  Orangeburg  Co.   Incorporated  Dec. 24  1883 
LOANS—  When  Due.  \  BOND.  DEBT  Mch  3  1909.  $102,500 

Railroad  Bonds.  |  Assessed  valuation  1908 1,600,000 

6s  Jan    $12, 500c. $500  paid  yrlyi  (Assess't  about  H  to  1-3  actual  val.) 

Water  and  Light  Bonds.  j  City  tax  (per  $1,000)  1908 $15.00 

5s  J-D   $40, 000c ..1935    Population  In  1900 4.455 

Sewer  Bonds.  Population  In  1909  (est.) 7.500 

4  i^s'07  J-J     $50. 000c. .Jan    11947 
(Subject  to  call  after  Jan.   1    1927.)  I 

INTEREST  on  the  water  and  light  bonds  Is  payable  at  the  Hanover 
National  Bank,  New  York;  on  the  sewer  bonds  at  the  National  Park  Bank, 
New  York:  and  on  the  RR.  bonds  at  Edlsto  Savings  Bank,  Orangeburg. 

SPARTANBURG.     J.  B.  Carlisle,  Treasurer. 

County  seat  of  Spartanburg  County.  This  city  was  re-Incorporated 
Dec  14  1901.  The  water- works  bonds  mentioned  below  were  assumed  by 
the  city  on  account  of  purchase  of  water-works  plant. 


I.OVNS—  When  Due 

Railroad   Bonds 
6s  J-J     $11, 000c. ..July  1  1911 

6s  J-J       13, 000c  ..July  1  1915 

I  in  provemen      Bonds. 
6s  M-N     $5,000c..May  1    1912 

6s  M-N       5,000c. .May  1  1917 

4i4s'01  J-J       50,000c.-July  1  1931 
4Hs'05  A-O  100.000c. .Oct    1  1935 

Refunding  Bonds. 

68  '87     July     $4, 500c 1917 

4sg'08  M-S   230. 000c ..Sept  1  1948 
(Subject  to  call  after  Sept   ' 


Opera-House  Bonds. 

6s  J-J       $5. 500c. -July  1  1917 

Sewerage  Bonds. 
5s  J-J     $50 ,000c  .-July  1   1928 

BOND.  DEBT  Sept  1909-.$474.000 

Assessed  valuation,  real 3,213,655 

Assessed  val.,  personal 2,722,590 

Total  valuation  1908 5,936,245 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '08. $31 .00 

Population  in  1904 15,000 

Population  In  1908  (est.) 18.500 


When  Due. 


BOND.  DEBT  Sept  15  1909. $72, 000 

Assessed  valuation  1908 5,853,416 

(Assessment  about  y^  actual  value.) 

School  tax  (per  $1,000)  1909 $6.25 

Population  in  1909  (est.)..       19,000 


LOANS— 

Building  Bonds. 

6s  J-J     $12,000C 1919 

6s  J-J       10,000c  1927 

4  Ms        J-J       20,000c  1921 

4s  J-J       30.000c  1936 

INTEREST  on  the  4s  Is  payable  at  the  Hanover  National  Bank  In  New 
York  City;  on  all  other  issues  in  Spartanburg. 

SPARTANBURG  COUNTY.     J.  W.  Martin,  Clerk  of  County 
Board. 
County  seat  Is  Spartanburg.     A  part  of  this  county  has  been  taken  to 
help  make  the  new  county  of  Cherokee.     The  new  county  will  assume 
responsibility  for  about  one-sixth  of  the  debt  of  Spartanburg  County. 

Funding  and  Bridge  Bonds. 
4^s'09  J-J  $250, 000c. .Jan  11939 
(Subject  to  call  after  Jan  1  1924.) 
BONDED  DEBT  Jan  1909_$444,000 
Tot.  assessed  val.  1908.. .18, 060, 083 
(Assessment  about  3-5  actual  value.) 
County  tax  (per  $1 ,000)  1908.. $6. 50 

Population  in  1900 65,560 

INTEREST  payable  In  Spartanburg  and  New  York.     These  bonds  are 
exempt  from  State  and  county  tax. 

UNION.     W.   D.  Arthur,  Clerk  and  Treasurer. 
This  city  Is  the  county  seat  of  Union  County. 


LOANS— 

When  Due. 

4s             J-J 

$50,000c 

..July  1  1920 

Railroad 

Bonds. 

6s            J-J 

$45,000.. 

.July     1   1011 

6s             J-J 

25,000.. 

.July     1  1911 

4s              J-J 

50,000.. 

.Jan          1922 

4Hs        J-J 

24,000.. 

.Jan      1  1925 

LOANS —  When  Due 

Sewer  Bonds. 
..  semi-an    $35, 000c 

Water  and  Light  Bonds. 
..  seml-an     $40, 000c   

Improvement  Bonds. 
..  semi-an      $12, 000c 

Funding  Bonds. 
4Hs'06  J-J     $25.000c.-.July  1  1946 
(Subject  to  call  after  July  1   1926.) 


BOND.  DEBT  Sept  17  1909  $112,000 
Total  assessed  val.  1908.  .$1,500,000 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (Dtr  »I  ,uuui\8   $  18.00 

Population  In  1900... .5,400 

PODUlation  in  1909  (est.) 10,000 


INTEREST  payable  In  New  York. 

UNION  COUNTY.     J.  H.  Bartles,  Treasurer. 

County  seat  Is  Union.  A  portion  of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and  $12,158  of  the  debt  of  the  old  county 
was  transferred  to  the  new. 

LOANS —  When  Due.  ICherokee  Co.'s  proportion  ..$12,158 

Refunding   RR     Bonds   1895.  I  Sinking  fund  assets 75,000 

6s  J-J  $104.400c-.July  1  1925 1  Total  assessed  val. 1907 6.407,675 

(Subject  to  call  July  1  1915.)        I    (Assessment  Is    H   actual  value.) 
BOND.  DEBT  Mar  1908..  $104,400 1  State &Co.tax (per  $1,000)  '07.  .$15.25 

IPopulatlon  in  1900 25,501 

INTEREST  is  payable  at  Blair  &  Co.,  New  York. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  South  Carolina  which  are  not  represented  among  the  foregoing: 

Bonded  Floating      Assessed  Tax  per   Pop'n. 
debt.        debt,    valuation.  $1,000.       1900. 

Abbeville,  Abbeville  County... $97, 000     $1,400,000$26.00        3,766 

Abbeville  School  District 32,100 1,514,894     

Aiken  (C.) ,  Aiken  County 98,000     2,115,004  10.00 


..  33,000 
..  43,000 
..  25,000 
-.100,100 
..   60,000 


3,000 


None 


420,000  a8.00 
554,695a25.00 
375,000  a5.00 
707,000a20.00 
2,330,000al6.50 


Bamberg  (T.) ,  Bamberg  Co 
Beaufort,  Beaufort  County.. 
Belton  (T) ,  Anderson  County 
Bennettsvllle,  Marlboro  Co_. 
Catawba  Twp.,  York  County 

Cherokee  Twp.,  Cherokee  Co..   25,000     1,117,442   17.50 

Cheraw,  Chesterfield  County...   36,000     736,854     

Chester,  Chester  County 125,000     14.000     l,722,543al0.00 

Chester  Countv 75,000       None     6,353,090  C14.00 

Clarendon  County.. 70,000     4,000, 000&12. 25 

Clinton,  Laurens  County 35,000       6,000         620,000al0.00 

Gaffney,  Cherokee  County 180,000        None     1, 458, 000al 0.00 

Gaflney  School  District 25,000        None     1,800,000     4.50 

Gills  Creek  (Twp.),  Lan.  Co...   49,000     1,035,700   21.75 

Greenwood  Sen.  Dlst.  No.  18..   39,750     2,400,000     8.00 

Hartsville,  Darlington  County.   41,000  276         517.719     

Hartsvllle  Sch.  Dist.  No.  32...   25,000       None         800,000     6.00 

Horry   County 40,000       None     2.831,602  69.00 

Lancaster  (T.) ,  Lancaster  Co..   30,000     405,500     

Laurens  (C),  Laurens  County. .100, 000 I,500,000al2.00 

Laurens    County 185,000     6,833,551cl5.50 

Laurens  School  District 39,000 

LeeCounty 25.000 

Manning  Sch.  Dlst.  No.  9 30,000 

Marion,  Marion  County 40,000 

Newberry  (C) .  Newberry  Co...  152 ,000 
Newberry  Twp.,  Newberry  Co.  50,000 
Oconee  County 45,000     ......     4,262,650  13.75 


3,414 
1,533 

"826 


9.999 
4.800 
1,151 
4,075 
28,616 
28,184 
1,900 
3.937 

"5",350 


1,477 

4,029 

37,382 


15,278 
None 
3,750 


2,865,847  13.25 
697.850  4.00 
780,000   10.00 

2,346,547010.25 


Seneca  (C) ,  Oconee  County 25,000 

Sumter  (C) ,  Sumter  County... 189, 500 
Sumter  School  District  No.  17.  36,000 
Wlnyah  Indigo  School  District 

(P.  O.  Georgetown) 35,000 

York  Twp.,  York  County 56,000     l,284,000al8.50       6,400 


None  339.890  a6.00 
2,000  2,700,000al5.00 
2,650,000     6.00 

None  2,18s  205     6.25 


1,831 

4,609 

6,830 

23,634 

920 


(C)  City.     (T)  Town. 
c  State  and  County  tax. 


(Twp.)  Township,     a  Total  tax.     b  County  tax. 


1  1928.) 
INTEREST  on  trie  4  \£ %  Improvement  bonds  and  the  sewerage  bonds  Is 
payable  In  New  York;  on  the  refunding  bonds  of  1908  at  the  Hanover 
National  Bank;  other  bonds  at  Spartanburg. 


State  of  Georgia. 

ITS  ^ 

DEBT,  RESOURCES,  ETC 

Admitted  as  a  State,  Jan.  2  1788_.One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59,475 

State  Capital Atlanta 

Governor  (term  expires  July  1  1911) Jas.  U.  Brown 

Secretary  of  State  (term  expires  July  1  1911) Philip  Cook 

Attorney-General  (term  expires  July  1  1911).. .John  C.  Hart 

Treasurer  (term  expires  July  1  1911) J.  Pope  Brown 

Comptroller  (term  expires  July  1  1911) Wm.  A.  Wright 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 
day to  June. 

HISTORY  OF  DEBT. — The  details  of  Georgia's  early  history  In  debt- 
making  will  be  found  In  the  "State  and  City"  Supplement  for  April.  1893, 
pages  165  and  166. 
LOANS —  When  Due. 

Redemption  Bonds. 
4  Us  '92J-J  $207,000c..Jan    11922] 

c    *OA 


4s196     J-J     230,000c... July  1  1926 

Refunding  Bonds 

4Us'85  J-J  3.392.000c&r.July  1   '15 
4  i^s'88  J-J    700.000c&r  Jan  "lO-'ie 


Refunding   Bonds — (Con.)  — 
3  Jis'90  J-JI$1.800,000c&r.Jan'17-34 
\  33.000c&r.Jan  1  '35 

3  J^s'95  M-N  287.000c.May  1   '15-'95 

State   University  Bonds,  1881. 
7s             J-J  $284. 500c. 1932  to  1958 
Past-due  bonds -  -ft  .500 


state  University  bonds  tall  due  as  follows:  $3 ,000  July  1932;  $61,000 
April  1933;  $1,000  May  1933;  $96,000  April  1934;  $86,000  June  1935; 
$6,000  July  1935;  $1 ,000  January  1935;  $1 ,000  April  1936:  $15,000  Feb- 
ruary 1B3Q;  $3  '>on  October  1940;  $2,500  July  1942,  $7,000  In  July 
1946  and  $2,000  in  Jan.  1958. 

INTEREST  on  the  university  bonds  Is  payable  at  the  State  Treasury  to 
Atlanta,  and  on  all  others  at  Atlanta,  Ga  .  and  at  the  National  Park 
Bank,  New  York  City. 


Nov.,  1909.  J 
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BONDED  DEBT.— The  valid  bonded  debt  of  the  State  of  Georgia  on  Jan. 
1  1909  was  $7,037  000,  of  which  $7,033,500  was  Interest-bearing  and 
$3,500  was  past-due  and  non-Interest  bearing.  In  addition  to  the  above 
the  State  pays  the  University  trustees  7  per  cent  Interest  annually  on  $90.- 
202  of  Land  Scrip  Fund  not  funded.  Cash  on  hand  Jan.  1  1909  $638,- 
717  28. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  is  not 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax  Per 

Years  Real  Estate        Propertu        Railroads,  Etc.       Total.      $1,000. 

1908 -. $584,199,197 $121,183,228  $705,382,425   $5.00 

1907 576,031,905 123,558,172 


1906 


1905 290,968,480 

1904 270,031,297 

1902 247,471,213 

1901  243,468,385 

1900 237,547,883 

1890 225,054,915 

1880 139,657,250 

1870 — 


535,253,338- 


89,212,134 
83,019,994 
73,863,476 
55,212,573 
51,554,897 
45,169,278 
38,462,161 
12,490,525 


699,590,077 
624,465,472 
577,967,938 
530,171,551 
467,310,646 
456,347,034 
433,323,691 
415,828,945 
251,424,651 
226  119  519 


5.00 
4.80 
4.90 
4.80 
5.30 
5.44 
5.20 
3.96 
3.50 


203,979,464 

186,276,778 

164,626,860 

161,323,752 

150,606,530 

152,311,869 
99,276,876 

226  119  519 

STATE  PROPERTY.— The  State  owns  the  Western  &  Atlantic  RR.,  ex- 
tending from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has  leased 
It  for  29  years  from  December  27  1880  to  the  Nashville  Chattanooga  & 
St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum.  It  also  holds 
186  shares  of  the  Georgia  RR.  &  Bk'g  Co.  and  440  shares  of  the  Southern 
&  Atlantic  Telegraph  Co. 

CONSTITUTIONAL  AMENDMENTS. — Several  amendments  to  the  State 
Constitution  were  adopted  at  election  held  Oct.  5,  1904.  One  of  these 
limits  State  tax  levy  In  any  one  year  to  5  mills  on  the  dollar,  except  for  the 
purpose  of  repelling  Invasion,  etc.     See  V.  79    p.  746. 

DEBT  LIMITATION. — "The  bonded  debt  of  the  State  shall  never  be  in- 
creased except  to  repel  Invasion,  suppress  insurrection  or  defend  the  State 
In  time  of  war."      (Constitution  of  1877    Art.  VII,  Sec.  12.  Par.  1.) 

COUNTIES,  CITIES  &c— The  State  Constitution  of  1877,  Article  VII, 
Section  VII,  limits  the  Indebtedness  to  seven  per  cent  of  the  assessed  valua- 
tion.    The  paragraph  reads  as  follows: 

"The  debt  hereafter  incurred  by  any  county,  municipal  incorporation  or 
political  division  of  this  State,  except  as  in  this  Constitution  provided  for, 
shall  not  exceed  seven  per  centum  of  the  assessed  value  of  all  taxable  prop- 
erty therein,  and  no  such  county,  municipalities  or  division,  shall  incur  any 
new  debt,  except  for  a  temporary  loan  or  loans  to  supply  casual  deficiencies 
of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  of  the  assessed  value 
of  taxable  property  therein,  without  the  assent  of  two-thirds  of  the  qualified 
voters  thereof,  at  an  election  for  that  purpose  to  be  held  as  may  be  prescribed 
by  law;  but  any  city  the  debt  of  which  does  not  exceed  seven  per  centum  of 
the  assessed  value  of  the  taxable  property  at  the  time  of  the  adoption  of 
this  Constitution  may  be  authorized  by  law  to  Increase,  at  any  time,  the 
amount  of  said  debt  three  per  centum  upon  such  assessed  valuation." 
Paragraph  2  of  the  same  article  and  section  is  as  follows:  Paragraph  2, 
County  and  city  bonds,  how  paid.  Any  county,  municipal  corporation  or 
political  division  of  this  State  which  shall  incur  any  bonded  indebtedness 
under  the  provisions  of  this  Constitution  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  assessment  and  collection  of  an  annual  tax  sufficient 
in  amount  to  pay  the  principal  and  Interest  of  said  debt  within  thirty  years 
from  the  date  of  the  Incurring  of  said  indebtedness." 

MUNICIPAL  BOND  ISSUES. —  In  December  1897  a  very  Importaut 
law  governing  Issues  of  bonds  by  counties,  municipalities  and  other  civil 
divisions  In  Georgia  was  passed.  This  law  provides  for  having  the  Superior 
Court  determine  the  validity  of  proposed  bond  issues,  and  judgment  In  the 
affirmative  having  been  given  the  bonds  thereafter  can  never  be  called  In 
question.  See  "Chronicle"  of  Jan.  15  1898.  The  constitutionality  of  this 
Act  was  upheld  by  the  State  Spureme  Court  In  an  opinion  handed  down 
on  Dec.  1  1908  regarding  a  suit  brought  to  restrain  the  issuance  of  certain 
bonds  by  the  City  of  Albany,  Ga.  See  V.  88,  p.  319.  Also  see  editorial 
in  "State  and  City  Supplement"  of  May  29  1909. 

BONDS  TAX  FREE. — The  State  Attorney  General  in  1903  gave  an  opin- 
ion that  State  bonds  are  not  subject  to  taxation.     V.  76,  p.  667. 

The  State  Supreme  Court  on  Aug.  9  1907  handed  down  a  decision  holding 
that  bonds  Issued  by  any  municipal  corporation  within  the  State  of  Georgia 
are  not  taxable  by  that  State  or  any  county  thereof.     V.  85,  p.  676. 

POPULATION. — The  population  of  Georgia  has  been  as  follows: 

1900 2,216,33111860 1.057,286  11820... 340.985 

1890 1,837,353    1850 906,185|1810 252,433 

1880 1.542.18011840 691,39211800... 162,686 

1870 1.184,10911830 516,823|1790 82,548 

The  proportion  of  the  colored  population  was  47.02%  In  1880,  46.8%  In 
1890  and  46.7  In  1900.  In  number  blacks  were  384,613  In  1850;  465,698  in 
1860:  545.142  In  1870,  725.133  In  1880  and  858.815  !r  1«90  and  1,034,813 
In  1900.  ^^^^ 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  GEORGIA. 

For  reports  not  given  in  alphahetical  order  in  the  following,  see  "Additional 
/Statements"  at  end  of  this  State. 


ALBANY.     H.  A.  Tarver,  Mayor;  Y.  C.  R-st,  Clerk. 
This  city  is  in  Dougherty  County.     Incorporated  In  1838. 


LOANS—  When  Due. 

Wa ter- Works    and    Sewerage — 
6s  g        Jan    $36, 000c. Jan  15  '10-'18 
5s,  g.,     J-J        12,500c 1921 

Electric    Light    Bonds. 
5s,g.,     M-N  $25,000c... 1923 

High    School    Bonds. 
6s    06     M-N  $10,000c.May  1  '10-'19 

Water   and    Light   Bonds. 
5sg'05J-J       $6,000. ..July  1  '10-'15 
4s,  J-J     $25,000c July 


Municipal    Improvement   Bonds. 
5s  '08      Feb    $75,000 

($5,000  payable  annually  on  Feb.  1.) 

Refunding  Bonds. 

6s.   Jan  $9, 000c Jan.  15  1921 

BOND.  DEBT  Sept  17  1909  $198,500 

Total  assessed  val.  1908 4,541,093 

Total  tax  rate  (per  $1,000)  '08.$11.00 

Population  1890  was 4,008 

Population  in  1900  was 4,606 

1931  |  Population  In  1909  (est.) 12,000 

|      INTEREST  payable  at  N.  Y.  City. 

AMERICUS.     G.  M.  Eldridge,  Chairman  of  Finance  Comm. 
Thlsclty  is  in  Sumter  County.     Bonds  are  tax-exempt. 

(Continued) 


LOANS 

School  Bonds. 
4s  '07     A-O  $35,000... 

Building    Bonds. 
6s,  g,  A-O,  $24,000  ... 

Sewer   Bonds. 
6s,  g,  A-O,  $35,000  ... 
4!^s  35,000 

Water    Bonds. 
6s,       Jan.     $7,500 


When  Due, 
.May  1  1937 
Apr.  1  1920 


.  .Apr.  1 
Sept.  15 


1919 
1927 


Water  Bonds 

6sg         A-O  $11,000 Sept  1  1920 

BOND.  DEBT  Mch  1909..  $147,000 

Total  assessed  val.  1908 3,590,000 

(Assessment  about  60  %  actual  value) 
Total  tax  rate(per  $1,000)  '08. $14. 50 

Population  in  1890  was 6,398 

Population  In  1900  was 7.674 

Population  In  1909  (est.) 11,000 


Jan. 1  1910-17 
$2,000  due  every  2  years. 

INTEREST  on  the  $7,500  water  bonds,  the  $35,000  4%  %  Issue  and  the 
school  bonds  Is  payable  at  New  York  or  at  Amerlcus;  on  all  other  bonds 
at  Hambleton  &  Co.,  Baltimore,  Md. 

ATHENS.     W.  L.  Wood,  City  Clerk  and  Treasurer. 

Athens  Is  the  county  seat  of  Clark  County,  Incorporated  1872.  On 
January  1  1909  the  corporation  owned  property  valued  at  $566,742. 


LOANS—  When  Due. 

City    Hall   Bonds 
4s     '03     M-S   $50,000     ..Sept.  11933 

Water    Bonds. 
5s  '92      M-N  $12, 000. ..Nov  1  '10-'21 

($1,000  due  yearly.) 
5s  92*      M-N   96,000  ...Nov.  1  1922 
4Hsg'08  J-J  35,000 July    1  1938 

Street    Improvement    Bonds. 
4s  '99     J-J      ($57,000   July    1909-'28 
1    13,000... July  1  1929 

School    Bonds. 
5s     '86  J-J     $20,000 July  1  1916 


Past=Due  Bonds 
8s  '73      $15,000 

(Carried  by  local  party  at  5  %.) 

Sewer   Bonds. 
5s  "91      J-J     $25,000.-.     July  1   1921 
4s  '00     J-J       21, 000. .July  1  '10-'30 
4Hsg'08J-J     40,000 July  1  1938 

Educational   Bonds. 
5s  '08     J-J     $75,000c.-Feb    15  1938 
BOND.  DEBT  Jan  1  1909.  $464,000 
Total  assessed  val.  1909  ...7,920,515 
(Assessment  about  %  actual  value.) 


Total  tax  rate(per  $1,000)  '09. $12. 50 

I  Population  1890  was.. 8,639 

[Population  1900  was. 10.245 

INTEREST  on  water  bonds  and  sewer  bonds  of  1908  Is  payable  at  N.  Y 
and  Athens;  all  other  bonds  at  Athens.     All  coupons  are  receivable  for 
city  taxes.  £J 


ATLANTA.     J.  H.  Goldsmith,  Comptroller. 

Atlanta  Is  the  county  seat  of  Fulton  County.     Incorporated  In  1847. 
In  1893  the  city  of  West  End  was  annexed  and  $52,000  of  bonds  assumed. 


LOANS—                             When  Due 
Past-due  bonds $2,000 

Capitol. 
6s  J-J      $55,500. .Jan.    1,  1914 

Redemption. 


5s 
5s 

4^s 

4t£s 

4^s 

4Hs 

4J^sg 

4Hsg 

4s 

4s 

4s  g 

4s  g 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


$68,500. ..July  1 

52,000. .Sept.  1, 

116,000-.. July  1, 


22,000. .-Jan, 

21, 500. -Jan. 

25,000 Jan, 

289,000 Jan, 

46, 000  ..Dec. 
124,000. -Jan. 

36,000- .Jan. 

36,000-. Jan. 

46,000-.Jan. 


1911 
1915 
1916 
1917 
1918 
1919 
1922 


31,1924 


1920 
1921 
1923 
1926 


Redemption — (Con.) 
4sg  J-J  $74,000..Jan.  1,1927 
4s  g  J-J  275,000  Dec.  31,1928 
4s  g  J-J  399,000  Dec.  31,1933 
3^sg     J-J        418,O00Dec    31,1931 

Sewer   Bonds. 
3Hs  g     J-J    $250 ,000c. July  1  193S 


Water 

4Ksg     J-J 
4s  g 
3Hsg 
3^sg 
4s  '07 


1922 


J-J 
J-J 
J-J 
J-J 


.Jan. 1 
May  31,  1928 
July  1,  1931 
July  1,  1933 
July    1 


1937 


1911 


$500,000. 
182,000. 
200,000. 
150,000- 
350,000. 
Piedmont  Park  Bonds 
5s  J-D      $60,000.June   15 

(Subject  to  call  1906.) 
West  End  Bonds  (assumed) 
5s  A-O    $50.000__Apr.    1,1010 

INTEREST  Is  payable  In  Atlanta  and  at  the  Nat.  Park  Bank  In  New 
York.  All  Issues  carry  tax-receivable  coupons,  except  $941,000,  whicb 
are  registered. 

TOTAL  DEBT,  SINKING  FUNDS.  ETC. 

Jan.  1  '09.  Jan.  1  '08.  Jan.  1  '07.  Jan.  1  '06. 

Total  bonded  debt $3,845,500  $3,845,500  $3,495,500  $3,541,500 

Water  debt  (Included) 1,382,000     1,382,000     1,078,000     1,078,000 

On  Jan.  1  1909  the  floating  debt  aggregated  $125,933  and  the  sinking 
fund  amounted  on  the  same  date  to  $874,106. 

DEBT  LIMITATION.— The  State  Constitution  forbids  Increase  of  city's 
debt  beyond  7  p.  c.  of  real  and  personal  value.  The  borrowing  ability 
within  the  constitutional  limit  Jan.  1909  was  $3,568,491. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  60% 
actual  value)  and  tax  rate  have  been  as  follows: 


Personal 
Property. 
$28,779,442 
20,088,373 
17,755,884 
17,543,745 
19,397,018 
13,023,345 
14,205,332 
9,003.517 
The  total  tax  rate  (per  $1,000)  for  1908  was  $22  50,  being  made  up  of 
the  State  and  county  tax,  $10.00,  and  city  tax  proper,  $12.50. 

POPULATION  In  1909   (estimated),  150,000;  In  1900   (Census),  It  was 
89,872:  In  1890  It  was  65,533;  In  1880  It  was  37  409. 

AUGUSTA.     Wm.  L.  Martin,  Clerk  of  Council. 

Augusta  Is  the  county  seat  of  Richmond  County.     Incorporated  as  * 
city  Jan.  31  1798. 


Real 
Years.  Estate. 

1908 ..$68,589,387 

1907 59,978.730 

1906 57,906,138 

1905 56,388,984 

1904 48,333,000 

1900 41.456,943 

1891... 34  502,618 

1888 25,590,681 


Total  Assessed 

City  Tax 

Valuation. 

pert  1,000 

$97,368,829 

$12.50 

80.067,113 

12.50 

75,662,022 

11.25 

73,932,729 

12.50 

67,730,018 

12.50 

54,480,288 

12.50 

48,707,950 

15.00 

34  594,198 

15.00 

When  Due. 


..Feb   1  1915 
..Feb    1  1919 


1921 


1  1916 


Refunding  Bonds. 

4Hs  '94M-N  $104,000c 

4Hs  '95 A-O     88,000c 

4>^s  '96A-0 

4s  '97      A-O 

3t^s  '98M-S 

3Hs  '99J-D 

3Ks  '99M-N 

3  Ms  "00A-O 

4s  '01     M-N 

J-D 

J-J 

J-J 

J-J 

J-D 

FA 


-May 
-Apr 
.Apr 
.Apr 
_Mch 


1  1924 
1  1925 


'01 
'02 
'03 
'04 
'05 
'06 


56,000c. 
62,000c. 
100,000c. 
48,000c. 
66,000c. 
82, 000c...  Apr 
65,000c. ..Nov 
23. 000c.  ..Dec 

85,000c Jan 

56,000c. -Jan 

106,000c--Jan 

145. 000c -.Dec 

35 ,000c  .-Feb 


1926 
1927 


1  1928 


-June  1  1929 

-Nov  1  1929 

1 

1 
1 
1 
1 

1 
1 
1 


1930 
1930 
1931 
1932 
1933 
1934 
1935 
1936 


BOND.  DEBT  Sept  1  1909$1,737.600 


LOANS— 

Bonds  Lettered  FI. 

6s  '83      M-N  $200 ,000c -Nov  1  1913 

Bonds  Lettered  D. 
6s  '85      F-A  $45,000c 

Bonds  Lettered  RB. 
5s  '89      F-A   $25, 000c 

Bonds  Lettered  CB. 
5s  '91     M-N  $105,000c.May  1 

Bonds  Lettered  EE. 
4  V^s  '86A-O  $24, 500c. ..Oct 

Bonds  Lettered  RB. 
4  Us  '92  J-D  $115.000c..Dec    1  1922 

Bonds   Lettered. 
4s  '93      M-S  $98,000c.--Mch  1  1923 

Bonds  Past  Due,  not  yet  presented 
for  payment. 
..s  .    .       $4,100 

INTEREST  Is  payable  in  Augusta,  and  all  coupons  are  tax-receivable. 

DEBT    LIMITATION. — The    Constitution    of   the    State    of    Georgia 
adopted  In  1877.  limits  municipal  indebtedness  In  this  State  to  7%  on  the 
amount  of  taxable  property.     Augusta's  debt  at  that  time  was  In  excess 
of  that  limitation  and  still  Is.     No  obligation  of  this  city  has  ever  been  re- 
pudiated or  scaled. 

CITY  PROPERTY. — The  city  owns  its  water  works,  valued  In  1908  at 
$1,000,000,  the  Augusta  Canal,  valued  at  $2,245,000.  and  $300,000  In 
other  good  real  estate  within  city  limits.  The  net  annual  income  from  water 
rents  (canal  and  water  works)  was  reported  in  1908  as  $140,626.57,  and 
Increases  yearly  from  new  Industries  and  new  extensions  of  water  mains. 
This  Income  more  than  meets  the  Interest  on  the  bonded  debt. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  and  tax  rate 
have  been  as  given  below.  In  1897  the  assessed  valuation  of  all  real  estate 
was  reduced  10%  and  In  1899  and  In  1900  5%  was  deducted. 

Real  Personal       Tot.  Assessed     City  tax 

Years —  Estate.  Property.  Valuation,   per  $1,000 

1909. $16,193,005  $8,967,358  $25,160,363  $12.50 

1908.-- 15,993,005  9.009,077  25,002,082  12.50 

1907 14,010,605  8,789,833  22,800,438  12.50 

1906 13,746,495  7,926,543  21,673,038  12.50 

1905 13,784.839  6,297,148  20,081,987  12.50 

1900 13,063,301  5,498,375  18,561,676  12.50 

1895 -.    16,588,350  5,931,832  22,520,182  12.50 

1891-.. 16,041.973  5,309,326  21,351,299  12.50 

1880 9,010,960  5,028,107  14.039,067        15.83H 

Railroad,  telegraph,  telephone  and  express  companies  ($2,245,225  for 
1908)  return  city  property  directly  to  State  authorities. 

The  total  tax  rate  In  1908  was  $25.60  per  $1,000.  This  Included  State 
tax,  $5.00;  county  tax,  $4.60;  school  tax,  $3.50,  and  city  tax  proper,  $12.50. 

POPULATION.— In  1909  (est.).  52,000;  In  1904,  43,381;  In  1900  (Cen- 
sus), 39,441;    In  1890,  population  was  33,300;    In  1880  It  was  21,891. 

BRUNSWICK.     N.  D    Russell,  City  Clerk. 

County  seat  of  Glynn  County.     Incorporated  Feb.  22  1856. 


LOANS—  When  Due. 

Sewer  Bonds. 
5s  J-J  $300 ,000c... Jan    1  1921 


BOND.  DEBT  Sept  17  "09. 
Floating  debt  and  notes.  .. 
TOTAL  DEBT  Sept  17  '09. 

Assessed  valuation  1909.. 


(Assessment  at  about  90%  act.  val.)- 

City  tax  (per  $1,000)  1909 $13.00 

Population  in  1890 8.459 


$300,0001  Population  in  1900 9.081 


30,264 
330,264 
8,700,000 


Population  in  1909  (est.) 13,500 

INTEREST  payable  in  Brunswick 
and    New    York. 


CARROLLTON.     E.  B.  Merrell,  Clerk. 

This  clt?  Is  In  Carroll  County.     Bonds  are  tax-exempt. 


When  Due, 


LOANS— 

School    Bonds. 
5s  July    $l,300c . 

Water  Works  Bonds. 
5s  J-J     $45  000c 

Street  Bonds. 
5s  J-J     $25,000c    

Sewer  Bonds. 
5s  g  '06  J-J     $15,000. ..Jan  1  '21-'35 

CLARKE  COUNTY.     John  B.  Gamble,  Clerk. 


BOND.  DKBT  Mav  1908..  $97,000 
Assessed  valuation  1907.. .1,550,000 
(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '07.$24.50 

Population  in  1900. 1,998 

Population  In  1907  (est.) 2.700 

INTEREST  Is  payable  In  New  York 
«Clty.  Mtt 


County  seat  is  Athens 
LOANS —  When  Due. 

Road  Improvement  Bonds. 

($7,500. ..July  1  "lO-'U 
4s  g  '04  J-J  ^60,000. -.July  1  *15-'29 
125,000- --July  1  "30-'34 
Court-House  Bonds. 

...     $28,000. 

INTEREST  Is  payable  In  Athens  or 


BOND.  DEBT  Sept  1909..  $115,500 

Value  of  Co.  property  '09 241 ,557 

Assessed  valuation  1908--. 9, 598,030 
(Assessment  about  4-5  actual  val.) 

State  &  Co.  tax  (per  M)  '0j $8.80 

Population  In  1890 15,186 

Population  In  1900 17,708 

New  York. 


COLUMBUS.     M.  M.  Moore,  City  Clerk. 

County  seat  of  Muscogee  Co.  Incorporated  1828.  An  Issue  of  $250,000 
4%  25-year  bonds  was  voted  Dec.  4  1902  to  build  a  new  water  plant;  but 
the  Issuance  of  these  bonds  has  been  delayed  by  litigation,  for  details  of 
which  see  "State  and  City"  Section  for  Nov.  1908.  About  June  1908  de- 
otilon  was  modified  so  as  to  allow  the  city  to  sell  Its  bonds  and  proceed  with 
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the  building  of  the  water-works,  but  not  to  operate  the  same.  Pending 
an  appeal  to  the  United  States  Supreme  Court,  the  city  has  made  a  contract 
for  artesian  water,  and  wells  are  now  being  sunk.  The  bonds  up  to  Sept.  17 
1909  had  not  been  sold.     V.  87.  p.  889 


When  Due. 


1927 
1928 
1935 
1931 
1939 


LOANS 

Redemption  Bonds. 

4  \4s  97  J- J     $5  5 ,000c  .  .Jan 

4  \£s  98  J-J       50,000c Jan 

4s  g  J-J  44.500c... Jan 
3!4g01J-J  49.000c... Jan 
4 Hg '09  J-J     250, 000c... Jan 

Bridge  Bonds. 
4s  g '02  J-J     $12.000c Jan'10'12 

City  Improvement  Bonds. 
4sg'04  A-O  $30. 000c. Oct  1  '10-'24 

INTEREST  Is  payable  at  the  office  of  the  City  Treasurer 
tax-receivable  coupons. 

TAX  FREE. — The  city's  bonds  are  exempt  from  city  taxation. 

CORDELE.     Jno.  Beasley,  Clerk  and  Treasurer. 
This  city  is  in  Crisp  County 


BOND.  DEBT  Sept  17  '09.  $492,500 
Assessed  valuation,  real. .11, 261, 126 

Assessed  val.,  personal 7,757,805 

Total  assessed  val.  1909.-19,018,931 
(Assessment  about  90  %  actual  value) 
Total  tax  rate  (per  $1,000)  '09. $21. 00 

Population  In  1890.--  . 17,303 

Population  in  1900. 17,614 

Population  in  1907... 22,686 

Population  in  1909  (est) 25,000 


Bonds  carry 


LOANS— 

School  Bonds. 

$5,000.. 

10,000.. 

Improvement  Bonds. 

$7,000. 


When  Due.  | 


Sewer  and  Water- Works  Bonds. 

$28,000 

.Jan       1916|5s  '07     J-J       45,000c. .Nov  1 '30-'38 

.Aug  1  1933  BOND.  DEBT  Oct  29  '09-.$105,000 

Assessed  valuation  1909-. $2.318, 746 

.Jan       1922  ]  (Assessment  about  3-5  actual  value.) 

10.000 Aug  1  1932|Total  tax  (per  $1,000)    '09.$13.33  1-3 

I  Population  in  1909  (est.) 7,500 

INTEREST  Is  payable  at  the  Hanover  National  Bank,  New  York  City. 

CRISP  COUNTY.     S.  W.  Coney,  Ordinary. 

Cordele  Is  the  county  seat. 
LOANS—  When  Due.  |  BOND.  DEBT  Sept  20  '09.     $76,000 

Court  House  and  Jail  Bonds.  Total  assessed  val.  1909 4,318,000 

($18,000. .Dec  1  '10-*18   (Assessment  about  H  actual  value.) 
4^s'06  J-Di    51,000..Dec  1   '19-'35   State  &  Co.  tax  (per  M)  '09.-.$15.00 

1      5,000 Dec  1  1936  Population  in  1909  (est.) 18.800 

INTEREST  is  payable  at  the  Hanover  National  Bank,  New  York. 

DECATUR.     M.  N.  Driggars,  Clerk  of  Council. 

This  town  is  In  De  Kalb  County. 
LOANS—  When  Due.   BOND.  DEBT  Sept  17  '09.     $74,000 

School  Bonds.  Total  assessed  val.  1909 1,376,000 

5s  '09     J-J     $15,000 Jan    1  1939   (Assessment  about   %  actual  value.) 

Sewer  Bonds.  I  Total  tax  rate  (per  M)  1909 $11.50 

5s  $5,000 | Population  In  1900 1.418 

Water  Bonds. 
5s  $54,000 --| 

DODGE  COUNTY.     Oscar  J.  Franklin,  Cl'k  Commissioners 
Roads  and  Revenues. 
Eastman  is  the  county  seat 
LOANS —  When  Due. |  Assessed  valuation  1909. .$3, 654, 393 


Court  House  and  Road  Bonds 

l'$15,000c  Sept  1  '17-'21 
5s  '06     M-S{    20 ,000c.  Sept  1  '22-' 26 

|    25,000c. Sept  1  '27-'31 

I  40,000c. Sept  1  "32-'36 
BOND.  DEBT  Sept  17,'09_$100,000 

DUBLIN.     E.  D.  White,  Clerk  of  Council. 

This  city  is  in  Laurens  County.     New  charter  Aug.  28  1905. 

LOAXS —  When  Duel        Park   Bonds. 


(Assessment  about  2-5  actual  value.) 
State  &Co.  tax  (per  $1,000)  '09.$13.00 

Population  In  1900 13,975 

Population  In  1904  (est.) 25.000 

INTEREST    payable   at    the   Col- 
umbia Tr.  Co.,  New  York. 


|5sg'08M-N    $3, 000c. .May  1  1937 
1  1937   TOTAL  DEBT  Sept  18 '09.  $172,000 

|  Assessed  valuation  1909 2,798,459 

1  1937  ,  (Assessment  about   2-3   actual   val.) 

Total  tax  rate  (per  M)  '09 $10.00 

1  1937    Population  in  1900... .2.987 

|  Population  in  1908 5,680 

INTEREST  on  the  bonds  of  1908  is  payable  at  the  National  Park  Bank 
New  York. 


Pa  vine  Bonds. 
5s  s  "08  M-N  $25, 000c ..May 

1  in  nri>  v  erne nt  Bonds. 
5s  g  '08  M-N  $25, 000c... May 

School    Bonds. 

5s  g  '08  M-N  $12,000c.-May 


When  Due. 
...1930 


EAST  POINT. 

This  town  Is  in 
LOANS— 

School  Bonds. 
6s  '95      $7,000 

Water  Bonds. 
5s  g  '09  J-J     $50, 000c...  Jan  1  1939 

Electric- Light  Bonds. 
5s  g  '09  J-J     $15, 000c Jan  1  1939 

FITZGERALD.     CM.  Wise,  Clerk. 

This  city  Is  In  Ben  Hill  County.     Incorporated  Dec 
LOANS —  When  Due.  \      School  Bonds. 

City-Hall  and   Funding  Bonds.         I  5s  e  '08  M  S  $30. 000c 


S.  M.  McCowell,  Clerk  of  Council 
Pulton  County 

Drainage  Bonds. 
5s  g  '09  J-J  $20, 000c. .  Jan  1  1939 
BOND.  DEBT  Sept  17  '09.  $92,000 
Assessed  valuation  1909.--1 ,800, U00 
(Assessment  about  3i  actual  value.) 
Total  tax  rate  (per  $1,000)  '09  $10.00 
iPopulatlon  In  1900 1,315 


2  1896. 


5s   '02     $18,000-. .1932 

Sewer   Bonds. 

5s  g  '08  M  S  $75,000c..Sept  15  1938 
Water  and  Light  Bonds. 

6s  '98     $33,000 1928 

5s  g  '08  M-S     25. 000c. Sept  15  1938 


.Sept  15  1938 


BOND.  DEBT  Sept  17  '09.  $181,000 

Floating  debt 15,000 

Assessed  valuation  1909. ..3,378.004 
(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $1 ,000)  '09  $14.50 

Population  In  1900 1,817 

Population  In  1909  (est.) 8,000 

INTEREST  on  bonds  of  1908  Is  payable  at  the  City  Treasurer's  office. 

GAINESVILLE .     Jas .  H .  White ,  Clerk . 

County  seat  of  Hall  County.    Incorporated  1870.  All  bonds  are  exempt 

from  city  tax. 


LOANS-  When  Due 

Refunding  RR    Bonds. 

4Xs       J  J    $30 ,000c  ..July  1 
4  Ms        J-J       20. 000c -.July  1 

Improvement  Bonds. 
4s  J-J     $3<>.00<>c-_July  1  1932 

Water  and  Light  Bonds. 
8s  .J  J     $40.000c__July  1  1920 


1930 
1931 


GLYNN  COUNTY.     C.  P. 

Brunswick  Is  the  county  seat. 


School  Bonds. 
4«  $20   (100 

BOND.  DEBT  Sept  1909.-  $140,666 
Assessed  valuation  1908. .-4, 008, 250 
Assessment  about    %  actual  value.) 

Tax  rate  (per  $1,000)  1908 $8.50 

Population  in  1900 4.382 

Population  in  1909  (est.) 7,.">00 

I  INTEREST  Is  payable  in  New  York. 

Thornton,  Treasurer. 


LOANS —  When  Due.  |  Floating  debt $2,000 

Court  House  and  Jail  Bonds.  ICash  on  hand 14,366 

5sg'08  J-J   J$60,000..Jan  1  "11-'16-   Assessed  valuation  1907. ..5.024,000 

1   15,000 Jan    1  1917  Population  In  1900 14,317 

BONDED  DEBT  Oct  1907. $136, 000  |  Population  In  1907  (est.) 18,000 

GRIFFIN.     J.  W.  Gresham,  Mayor;  Thos.  Nail,  Clk.&  Treas. 

^Situated  in  Spalding  County.     Incorporated  Dec.  1843. 


LOANS—  When  Due. 

Electric-Light  Bonds 

6s  g         Jan      $6,000c.Jan  1  '10-'16 
Light,  Water  &   Sewer  Bonds. 

Ss  '04      .]-.!  $100, 000c 1912-1930 

Water  Bonds. 
6s  F-A   $26.000cFeb   1    '10-'23 

Street  Bonds. 

$6, 000c. June  1  '25-30 
4  ]/,■?,  g'09  J-D^  16,000c-June    '31-'38 
I   3,000c.. June  1  1939 
City  Hall  Bonds. 

f$6, 000c  June  1  '25-'30 
4J^sg'09J-D{    6,O00c.Junc  1  '31-'33 
U8,000c_June  1  '34-'39 
INTEREST  on  electrlc-llght  and  water  bonds  is  payable  In  Griffin  and 
at  N.  W.  Harris  &  Co.,  New  York  City;  on  all  other  bonds  at  the  U.  S. 
Mortgage   &  Trust  Co.,   New  York. 
HAWKINSVILLE.     (J.  W.  Harris,  Clerk. 
This  city  Is  In  Pulaski  County. 


School  Bonds. 

f$6,000c_June  1  '25-'30 
4Msg'09J-D     6,000cJune  1  '31-'33 

ll8,000c_June  1  '34-'39 
BOND.  DEBT  Oct  1909. ..$217, 000 

Water  debt  (Included) $26,000 

No  floating  debt. 

Total  assessed  val.  1909..  .$3,510,250 

(Assessment  4-5  actual  value.) 
Total  tax  (per  $1,000)  1909. ..$12. 00 

Population  In  1890.. .4,503 

Population  In  1900___ 6,857 

Population  In  1909  (est.) 10,000 


LOANS—  When  Due 

City  Hall  and  Auditorium  Bonds — 
(Tax-Exempt)  — 
6s  '07     J-J     $15. 000c. .Jan    1  1936 
Water  Bonds. 

$40,000 

School   Bonds. 

$6,000 


Elec.  Light  Bonds — (Tax-Exempt). 

5s  '09     Jan    $15,000 Jan    1  1938 

(Subject  to  call  after  Jan.  1  1914.) 
BOND.  DEBT  Mch  1909..  $76,000 
Assessed  valuation  1908. ..1, 277 ,997 
Tax  rate  (per  $1,000)  1908... $12. 00 
Population  In  1900... 4,104 

INT.    payable  in    Hawklnsvllle. 


JENKINS  COUNTY.  Joe  P.  Applewhite,  Chairman  Co.  Com. 

Mlllen  is  the  county  seat 
LOANS—  When  Due.  I  BOND.  DEBT  Sept  16  '09.     $53,000 

Court  House  Bonds.  |  Total  assessed  val.  1909 2,562,000 

5s    07     J-J     $43, 000c 19271  (Assessment  about  y2  actual  value.) 

Bridge  Building  Bonds.                       I  State  &  Co.  tax  (per  $1,000) '09$16. 50 
5s '07     J-J     $15,000c... 1927]  Population  in  1909  (est) 18,500 

INTEREST  is  payable  at  the  National  Park  Bank,  New   York. 

LA  GRANGE.     T.  J.  Havwell,  Clerk  and  Treasurer. 
This  city  is  in  Troup  County.     All  bonds  are  tax-exempt. 


LOANS —  When  Due. 

School  Bonds. 

$35.000-.. 

Electric  Light   Bonds. 

4s  ...    $25,000.. Jan    1    *16-'20 

Floating   Debt   Bonds. 

4s  ...    $10,000. .Jan    1    '13-'14 

Paving   Bonds. 

4Hs  __._.._  $25, 000. .Jan    1    '21-'25 


Fire  Department  Bonds. 

4s  $5,000 Jan    1  1915 

BOND.  DEBT  Mch  1909..     $90,000 

Assessed  valuation  1908 4,139,000 

(Assessment  about  90  %  actual  value) 
Total  tax  rate  (per  $1,000)  *08.   $7.50 

Population  in  1900 4,274 

Population  In  1909  (est) 8,000 


INTEREST  Is  payable  at  New  York  and  at  the  City  Treasurer's  office. 
MACON.     A.  L.  Miller,  Mayor;    A.  R.  Tinsley,  Treas. 

Macon  Is  the  county  seat  of  Bibb  County.  Incorporated,  1824.  In 
1878  the  Interest  on  some  of  the  city's  bonds  was  passed  and  In  1880  the 
entire  debt  was  funded  into  6s.  Since  that  date  Interest  has  been  promptly 
paid.     All  bonds  are  exempt  from  city  taxes. 

LOANS —  When  Due.         Sewer   Bonds.* 

Bridge  &  Imprvt.  Bonds.*  '  5s  g         Q-J    $130,000c 

3s  Q-J  $56,000c    1931    " 

Deficiency    Bonds.* 

4Hsg    Q-J  $40 ,000c... Oct 

Funded  Debt  Bonds. 
6s  Q-J$343 ,700c.  .Jan 

Market  House  Bonds.* 
5s  Q-J  $15,000 Jan    1  1917 

Sewer  &  Town  Hall  Bonds. 
4s  '04  quar.  j$40,000c.Jan  1 
I   15. 000c  Jan  1 

Paving  Bonds. 
4Hsg     Q-J    $130,000c.Oct 


1  1926 
1  1910 


•10-'29 
"30-'34 

1  1926 


July  1  1923 
BOND.  DEBT  Sept  1  '09.     $769,700 

Sinking  fund 226,800 

Assessed  valuation,  real..  15, 383, 360 

Assessed  val,  personal 6,887,405 

Total  valuation  1908 22,27o,765 

Total  assessed  val.  1909. .24,664,904 
(Assesst.   anout    %   actual   value.) 

City  tax  (per  $1,000)  1909 $12.50 

Total  tax  (per  $1,000)  1908 25.00 

Value  of  city  property $683,500 

Population  in  1890 22,746 

Population  In  1900 23,272 


Population  in  1909  (est.) 55,000 

The  market  house,  deficiency  and  bridge  and  improvement,  and  part  of 
the  sewer  bonds,  are  all  held  In  the  sinking  fund 

INTEREST  is  payable  in  Macon  and  coupons  are  tax-receivable.     On 
Sewer  and  paving  bonds  interest  Is  payable  in  gold. 

MARIETTA. 

This  city  is  in  Cobb  County. 
LOANS —  When  Due. \      Sewer  Bonds. 

Water- Works  Bonds.  |5sg'09F-A  $30, 000c. .Feb  1   1939 

5s  g '09  F-A  $80,000c.--Feb  1   1939  |  BOND.  DEBT  Feb  1909. ..$124, 000 

IPopulatlon  in  1900 4,446 

INTEREST  is  payable  at  Marietta  or  at  the  NatlonaUParkjBank,  N.  Y. 

MONROE.     F.  H.  Thomas,  City  Clerk. 

This  city  Is  In  Walton  County. 
LOANS —  When  Due.  I      Sewer  Bonds. 

Water  Works  Bonds.  I  5s  "08     July  J$15,000c. Jan    11928 

5s  '05   Dec      f$15. 000c. Dec   1  1925!  \   15, 000c. Jan    1  1938 

15,000c..Dec   1  1935   BOND.  DEBT  Oct  1  1908.. .$55, 000 


Assessed  valuation  1908. ..1.320, 614 

Tax  rate  (per  $1,000)  1908 $10.00 

Population  in  1900 1,846 

Population  in  1906  (est.) 2.500 


Electric  Light  Bonds. 

5s  "05  June    J $7, 500c ..June  1  1925 
I   7,500c. .. June  1  1935 
School  Bonds. 

6S I  $5, 000c.  ..Nov  1  1920, 

1    5, 000c... Nov  1  1930  I 
INTEREST  on  the  water-works  and  electrlc-llght  bonds  Is  payable  at 
the  United  States  Mortgage  &  Trust  Co.  In  New  York  City. 

NEWNAN.     E.  D.  Fouse,  Clerk. 

This  city  Is  in  Coweta  County.     Incorporated  1825. 


LOANS— 

Water  Bonds. 

r  $5,000.. 

5,000.. 


When  Due. 


.Jan    1  1911 
.Jan    1  1913 

5,000 Jan    1  1915 

6s  g         J-J'!      5,000 Jan    11917 

6,000 Jan    1  1919 

6,000 Jan    1  1921 

8.000 Jan    1  1923 

Water,  Sewer  and  Light  Bonds. 
4Hs'07  J-J  j$15,000c.July  1  '34-'36 
\   10, 000c. .July  1  1937 
Sewer  Bonds. 

f$4,000c 1923-1924 

4s  J-J     112.000c 1925-1928 

[    4,000c 1929 


Electric  Light  Bonds. 

f    $2, 000c. .Jan    1  1921 

2,000c. .Jan    1  1925 

5s  g  '04  J-J  i      1,000c ..Jan    1  1927 

I    12,000c.Jan  1  '29-'34 

I      3, 000c..  Jan    1  1935 

School  Bonds. 

5s  '09     J-J  I  $16,000..July  1  '12-'26 

($2,000 In  every  even  year.) 
BOND.  DEBT  July  1909..  $121,000 
Assessed  valuation  1908. ..3,030,633 
(Assessment  about   %  actual  value.) 
Total  tax  (per  $1,000)  1908. .   $10.00 

Population  in  1890 2,859 

Population  in  1900 3.654 

Population  in  1909  (est.) 5,000 


INTEREST  on  the  water  bonds  and  school  bonds  is  payable  at  the  Fourth 
National  Bank.  N.  Y.  City,  and  at  the  Treasurer's  office,  and  on  the  bonds 
of  1907  at  the  Chase  National  Bank,  N.  Y.,  or  at  the  City  Treasurer's  office. 

TAX  FREE. — All  bonds  are  exempt  from  city  tax. 

PELHAM.     H.  H.  Merry,  Mayor. 

This  town  Is  in  Mitchell  County.     Incorporated  1881. 

LOANS —  When  Due. 

School  Bonds. 

5s  '05     J-J   J$10,000c 1916-1925 

\    10,000c 1926-1930 

Electric,      Water,     Ice  Plant     and 
Sewer  Bonds. 
5s  '07     J-J  ;$10,000c.Jan  1  '26-'30 
\  30.000c.jan  1  '31-'36| 

INTEREST  Is  payable  In  New  York. 
ROME.     T.  W.  Lipscomb,  Mayor;  J.  R.  Cantrell,  Clerk. 

Rome  Is  the  county  seat  of  Floyd  County.     Last  charter  Sept.  1883 


BOND.  DEBT  Sept  17  '09, 
Total  assessed  vai.  19(;8        1 
(Assessment  about  2-3  actu 
Total  tax  rate  (per  $1 ,000)  '0 

Population  in  1900 

Population  In  1909  (est.)... 


$60,000 
6.)5.1,i9 
u  val.) 

8.-J8.00 
947 
2,500 


When  Due. 


..Jan     1912 
.July  1  1926 


LOANS— 

Funding   Bonds. 
5s  J-J     $27, 500c. 

Refunding  Bonds. 
4^s         J-J  $163,000c. 

Improvement  Bonds. 
5s  '08     J-J     $45.000c.Jan  1  "10-'18 

4Hs"08  J-J        50,000c 1918-1928 

4s  '08      J-J        50,000c 1928-1938 

GEN.  DEBT  Sept  17  "09..  $335,500 
Assessment   debt 33,000 


Sinking  fund $10,000 

Assessed  val.,  real 5,139,885 

Assessed  val.,  personal 3,326,156 

Assessed  val.  corporations      533,959 

Water-works   plant 200,000 

Total  valuation  1909 9.200,000 

(Assessment  About     i  actual  value.) 
Total  tax  rate  (per  $1,000)  '09  $10.50 

Population  in  18.40 6,957 

Population  In  1900 7,291 

Population  In  1909  (est.) 15,000 


INTEREST  Is  payable  in  New  York  and  Rome,  and  the  coupons  are 
tax-receivable.  Interest  has  been  promptly  paid  since  1876,  when  the 
city  made  an  adjustment  of  her  debt. 

WATER  WORKS  owned  by  the  city  are  valued  at  $200,000;  the  earn- 
ings yield  a  surplus  of  $10,000  per  annum  over  expenses. 


SANDERSVILLE.— J.   M 

This  city  Is  in  Washington  County 

LOANS —  When  Due 

City   Hall   Bonds. 
6s  -_-      $2,500r    

School  Bonds. 
6s  ...    $12,000r    

Watcrand   Light  Bonds. 
5s  ...     $31,000r    


Armstrong, 


Clcrl 


Water,  Light  and  Sewer  Bonds. 


INTEREST  on 
Bank    New  York. 


f$6,000r Jan  1  1912 

6,000r Jan  1  1917 

5s  '07     J-J     \    6,000r Jan  1  1922 

6,000r Jan  1  1927 

O.OOOr Jan  1  1932 

BOND.  DEBT  Sept  17  '09.     $75,500 
Assessed  valuation  1907. ..1.231. 140 

Population  In  1900.. 2,023 

Population  In  1907  (est.) 4.000 

the  bonds  of  1907  Is  payable  at  the  Fourth  National 


Nov.,  1909.  J 
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All  bonds  are  exempt  from  eity  taxes, 
Old  Bonds. 

__S  53.300c 

BOND.  DEBT  Apr  1  '09.$2,714.650 


and  In  New  York  at  the  American 


SAVANNAH .     C .  S .  Hardee ,  Treasurer . 

Savannah  is  the  county  seat  of  Chatham  County.  Incorporated  1789. 
Prior  to  the  year  1876  the  city  s  bonds  were  all  7s,  but  through  a  compro- 
mise all  but  $3,300  of  the  old  bonds  have  been  exchanged  for  new  ones 
bearing  5  %  tax-receivable  coupons. 
LOANS —  When  Due. 

Redemption  Bonds. 
5s  '83      Q-J     $231 ,650. ..July  1  1913 

Refunding    Bonds. 
4wsg  '09  F-A  $2,483,000cFebl  1959 

INTEREST  Is  payable  In  Savannah 
Exchange   National    Bank.     Coupons  are  tax  receivable. 

WATER-WORKS. — The  water-works  owned  by  the  city  were  built  In 
1853-54.  and  subsequently  Improved  at  a  total  cost  of  $1,000,000. 

ASSESSED  VALUATION. — The  city's  assessed  valuation  (about  %  of 
Its  cash  value)  and  tax  rate  have  been  as  follows: 

Personal  Total         Tax  Rate 

Yeari  Real  Estate.        Property.         Valuation,  per  $1,000 

1909    "  $36,476,468      $11,499,785      $47,976,253      $13.90 

1908  34,736,799        12,806,028        47,542,827        13.90 

1907""  34,049,925        13,342,126        47,o!J2,051         13.90 

i906  -    30,474,497         14,079,704        44,554,201         14.50 

1905"""  ""  29.356,642        12,494,700        41,851,342        14.50 

1900""  '-      26,230,742        10,877,335        37.108,077        14.50 

1890""       """ 20  000.000        11.800,000        31,800,000        15.00 

The"  total  tax  rate  (per  $1,000)  In  1909  Is  $26.40,  Including  State  and 
county  tax  $12.50  and  city  tax  $13.90.  The  above  tax  is  the  gross  rate; 
10%  rebate  is  allowed  on  city  taxes  if  paid  within  a  certain  time. 

POPULATION. — In  1903  (under  extended  limits)  the  estimated  popula- 
tion was  80,000;  in  1900  (Census)  It  was  54,244;  In  1890  It  was  43,189:  In 
1880  it  was  30.709. 

THOMASVILLE.     Jno.  W.  H.  Mitchell,  Treasurer. 
This  c:ty  Is  in  Thomas  County 


When  Due. 


LOANS 

4Hs'06  J-J     $18,O0Oc.--July  2  1935 

(Subject  to  call  $2,000  yearly  after 

July  2  1923.) 

Water  and  Sewer  Bonds. 

5s  '87     J-J     $15,000 1917 

6s  '97     J-J        35,000 .1927 

Paving  Bonds. 
4  I4s'07  J-J     $30.000.. Jan    1  '27-'36l 

INTEREST  on  the  paving  bonds  Is  payable  at  the  Importers  &  Traders 
National  Bank  In  New  York  City;  on  all  other  bonds  In  New  York  or 
Thomasville. 
VALDOSTA.     John  T.  Roberts,  Mayor;  T.  N.  Holcombe,Clk. 

This  city  is  in  Lowndes  County.     Incorporated  1860. 


BOND.  DEBT  Sept  17 '09.     $98,000 

Floating  debt 28,000 

Slnkingfund -       10,000 

L'otal  assessed  val.  1909..-3.35  1.000 
(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)   1909--$10.00 

Population  in  1900.. 5,322 

Pooulation  in  1909  (est.) 8,000 


LOANS— 

Improvement  Bonds. 

f$5,oooc.July 
5s  g  '09  J-J 


'10-'14 
•15-'24 
'25-'39 


15,000c.July  1 
l30,000c.July  1 

Sanitary  Sewer  Bonds 

5s  g  J-J     $35,000  C 1929 

5s  g  J-J        25,000  c 1930 

Street  Bonds. 
4s  '04      Aug  $15,00Oc.Aug   15  1934 

Fire  Department  Bonds 
4s  '04     Aug     $5,000c.Aug   15  1934 

Water-Works  and  City-Hall. 
6s  J-J     $45 ,000c...  Jan    1  1924 

J.  W.  Strickland,  Clerk. 


When  Due.  \       Public  School  Bonds. 

5s  '05      J-J     $35.000c.Jan     15  1935 
BOND.  DEBT  Sept  17  '09.  $210,000 

Floating  debt 15.000 

Slnkingfund. 31.533 

Assessed  valuation  1908--.3,825,000 
(Assessment  about  M  actual  value.) 
Total  tax   (per  $1,000)    1908.$lu.o0 

Population  in  1890.. 2,854 

Population  in  1900 5,613 

Population  in  1909  (est.) 10.000 

INTEREST  payable  In  New  York  or 
Valdosta. 


State  of  Florida. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  30  1822) ..March  30  1S22 

Admitted  as  a  State  (Act  March  3  1845) March  3  1845 

Total  area  of  State  (square  miles) 58,680 

State  Capital Tallahassee 

Governor  (term  exp.  Tu.  aft.  1st  Mon.  Jan.  1913), 

Albert  W.  Gilchrist 

Sec.  of  St.  (term  exp. Tu. aft.  1st  Mon.Jan.'13)H.ClayCrawford 

Treasurer  (till  Tuesday  after  1st  Mon.  Jan.  '13)Wm.V.  Knott 


LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after  the 
first  Monday  In  April,  and  sessions  are  limited  to  60  days. 

OUTSTANDING  LOANS. — The  following  loans  were  outstanding  against 
the  State  of  Florida  on  Jan.  1  1909: 

LOANS —  — Interest.— 

Name  and  Purpose.  P.Ct.  Payable 

Refunding  bonds  of  1901 3  J-J 

Refunding  gold  bonds  of  1903 3  J-J 

INTEREST  Is  payable  In  Tallahassee. 

TOTAL  DEBT  &c. — The  total  bonded  debt  on  Jan.  1  1909  was  $601,567. 
All  securities  are  In  the  form  of  registered  manuscript  bonds  and  carry  3% 
Interest;  they  are  all  held  In  State  Educational  funds  as  Investments. 

ASSESSED  VALUATION. — The  taxvaluatlon  of  real  estate  (including 
railroads  and  telegraphs),  personal  property,  total  valuation  and  State 
tax   rate   per   $1^000  .are   given   below    for   the   years   Indicated 


Principal. 

When  Due.  Outstanding4 
Jan.  1  1951  $267,700 

Jan.  1  1953  333,86f 


Years. 


Real  Estate. 
RR  &  Tel' ah. 


Personal 
Property. 
$31,299,129 
30,926,065 
26,904,593 
24,348,615 
21,956,207 
20,936,608 
17,844,822 
17.464,949 
16.152,122 


Slate  Tax 

Total. 

per  $1  000 

$159,390,230 

$7.50 

154,553,078 

7.50 

142,018,871 

6.00 

131,436,593 

0  00 

117,064,840 

4.00 

111,333,735 

5.00 

97,551,191 

5.00 

104,144,605 

3.25 

91,983,467 

76,611,409 

4.00 

WAYCROSS. 


This  city  Is  the  county  seat  of  Ware  County. 


Pavine,   Water  ind    Sewer   Bonds. 

6s  '07      J-J     $70,000 1937 

BOND.  DEBT  Mch  1909..  $275,000 
ratal  assessed  val.  1908  3,67,  469 
(Assessment  about  %  actual  value.) 
Total  tax  rate(per  si  .000)  'oa_$22.50 

Population  in  1890 3,364 

Population  In  19(>o 5.919 

Population  In  1909  (est.) 12,000 


LOANS —  When  Due. 

School,  Street  and  Sewer  Bonds. 
5s  g  '06  A-O$100,000c...Oct    1  1936 

Sewer  Bonds. 
5s  J-J     $50,000 Jan    1  1930 

Water  Bonds. 
6s  g         J-J     $30,000 1920 

Academy   Bonds. 
6s  g         J-J     $25,000. ...1924 

INTEREST  payable  In  New  York. 

WAYNESBORO.     J.  H.  Blount,  Collector. 

This  city  Is  in  Burke  County. 
LOANS —  When  Due. 

Water  Works,  Sewer  and  Electric 
Light  Bonds. 

f$2,500 Jan    1  1912 

|  5,000 Jan  1  1917 

6s  '07  J-J  i    7,500 Jan  1  1922 

110,000 Jan  1  1927 

1 10,000 Jan  1  1932 

125,000 Jan  1  1936 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In  the 
State  of  Georgia  which  are  not  represented  among  the  foregoing  detailed 
reports.  .  _ 

Bonded  Floating      Assessed  Tax  per 


BOND.  DEBT  Nov.  1909_.  .$60,000 
Assessed  valuation  1907.  1.099.155 
(Assessment  about  3-5  actual  value.) 
City  tax  rate  (per  $1,000)  '07. .$5.00 

Population  In  1900 2,030 

Population  In  1908(est.) 4,000 

INTEREST  Is  payable  at  the  Colum- 
bia Trust  Co.,  New  York. 


1908 $128,091,101 

1907 123,627.013 

1906.. 115,024,278 

1905 107,087,978 

1904... 95,108,633 

1903. 90,397,127 

1901 79,706,369 

1894 86,679,656 

1890 75,831,345 

1886 

The  present  law  requires  property  to  be  assessed  at  "full  cash  value." 

POPULATION   OF   STATE. — 

1905 614,845|1880 269,49311850 87,445 

1900 528,54211870 187,748|1840 54,477 

1890 391,422|1860 140,424  |1830.. 34,730 

The  proportion  of  the  colored  population  was  47.01%  In  1880,  42.58%  In 
1890  and  43.7%  In  1900.  In  number  blacks  were  40,242  in  1850;  62,677  in 
1860;  91 ,689  In  1870-  126,690  In  1880:  166,678  In  1890,  and  230,730  In  1900 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  FLORIDA. 

DADE  COUNTY.     Z.  T.  Merritt,  Clerk  Circuit  Court. 

Miami  is  the  county  seat.  A  portion  of  this  county  has  been  taken  to 
create  a  new  county  to  be  known  as  Palm  Beach  County,  the  latter  to  as- 
sume about  50  %  of  the  debt  of  Dade  County. 

LOANS—  When  Due. 

Court  House,  Jail  &   Road  Bonds. 

4y2s        A-O$131.000 Apr   1  1921 

(Subject    to    call    Apr    1    1911.) 
BONDED  DEBT  Sept  1908  $131,000 

DAYTONA.     F.N.  Conrad,  Secretary  Board  of  Pub.  Works. 

This  town  is  In  Volusia  County. 

LOANS —  When  Due.  I  Population  In  1900 1,690 

5s  '09     Apr   $35,000 Apr  1  1929  | 

Water. Works  Bonds. 
5s  g '09  J-J     $50,000 Jan    1  1939  I  INTEREST  Is  payable  at  Daytona. 


Total  assessed  val.  1907. .$6, 511 .122 
(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per$l  ,000)'0/_*38  00 

Population  in  1890 861 

Population  In  1900 4,'I55 


debt,     valuation.  $1,000. 
None  $2,700, 0006$5. 50 


debt. 

Appling  County $50,000 

Ashburn  (C).  Turner  County.-   55.000  $2,000  988,506  21.50 

Balnbrldge.  Decatur  County...   80,000  .000  3,027,261    10.00 

Baker  County 30,000  2,000  1 ,000,000c2.r>.00 

Barnesvllle  (C.) .  Pike  County..   48.000     1,090,000  10.00 

Ben  Hill  County 75,000     3,016,612  ell. 00 

Blue  Ridge.  Fannin  County 30.000     200,000  19.00 

Cairo,  Grady  County 25,000     580,000  a7.50 

Cartersvllle  (C) .  Barton  Co 81,000     2,404, 145al2.5( 

Cedartown  (C),  Polk  County...   82,500     l,900,000al2.50 

Chattooga    County 55.000     3.538.106  67.00 

Commerce,  Jackson  County-..$50,000     $900,000a$11.00 

Covington  (C)     60,000  $12,000  1,401,800   14.00 

Dalton  (C) ,  Whitfield  Co 57,500  15,151  1,952, 989al3. 50 

Dawson  (C) ,  Terrell  County...   83,000     1.787, 227al2. 00 

Dougherty  County 50,000     5,574,242     

Douglas,  Coffee  County 77,000     1,597,380   10.00 

Early  County            36,000  None  4,750,000  65.00 

Eatonton,  Putnam  County 46,500  1,925  1,050, OOOalO. 00 

Elbert  County 34,500  None  2,600,000     8.00 

Elberton  (C),  Elbert  County. ..140, 000     2,511 ,790all. 00 

800,000  10.00 


600,000   10.00 

950,000  a9.00 

2,443, 157al5. 00 

2,000,000cl3.00 

89l,785al5.00 

2,224,987616.50 


Forsyth,  Monroe  County 30,000        None 

Fort  Gaines,  Clay  County 30,000       2,000 

Fort  Valley,  Houston  County..   37.000       2.000 

Franklin  County 48,000     15,000 

Harris  County 40,000     10,000 

Jackson  (C) ,  Butts  County 33,500    

Jasper  County 50,000    

Jeff  Davis  County 30,000     1,246,370612.00 

Jefferson  Countv 50,000     3,469, 719cll. 50 

Madison  (C),  Morgan  County.-  75,000     25.000     1,800, OOOalO. 00 

Mllledgevllle,  Baldwin  Co 48,000     15,000     l,600,000al5.00 

Monticello,  Jasper  County 29,000       2,000         575.000     8.00 

Moultrie  (C.) ,  Colquit  Co 95.000        3,700      1,717,109   12.00 

Nashville  (T) ,  Berrien  County.   35,000 

Ocilla.  Irwin  County 50,000 

Putnam  County 30 ,000 

Quitman ,  Brooks  County 65 ,000 

Sparta,  Hancock  County 26,500 

Stephens  County 48,000 

Summerville,  Richmond  Co 67,000 

Sylvester,  Worth  County 40,000 

Telfair  County 45,000 

Tlfton  (C) ,  Tift  County 79,00 

Troup  County 50,000 

Turner    County 70,000 

Washington  (C.) ,  Wilkes  Co...   39.000 
Wilkes  County 35,000 


3,700 
5,000 
4,000 
None 

"2".506 
None 
3.000 
None 

Yo'.obb 

None 


None 


600, OOOalO. 00 

852,720  24.00 
2,405,781  8.00 
2,117,488  a9.00 

678,649  8.00 
2,250,000611.50 
2.382.478O10.00 

639,000     

2,572,976  7.20 
1,744, 105al3. 00 
6,000.000  O7.00 

2,293,000     

1.200,000  22.20 
3,397,980cll.90 


Pop'n. 

1900. 

12,336 

"i,  641 
6,704 
4.917 

"  1,148 

"3",  135 

2,823 

$1,454 

"4~315 
2,926 

"""617 

14,828 

1,823 

19,729 


1,305 

2,022 

17,700 

18,009 

20",  160 

T8",212 

1.992 

5.455 

1,106 

3,493 

293 

805 

13,436 

2,281 

1,150 

"3*245 
552 


24.002 
"~3~,300 


DUVAL  COUNTY.     P.  D.  Cassidey,  Clerk  Circuit  Court 

County  seat  is  Jacksonville. 
LOANS—  When  Due. 

St.  Johns  River  Imp't  Bonds. 

6s  J-J     $50,000 July  1  1932 

(Subject  to  call  after  1912.) 

5Hs         M-N  225,000 Nov  1   1932 

(Subject  to  call  after  1912.) 
Court  House  Bonds. 

5s  $100.000 1932 

(Subject  to  call  after  1917.) 

GAINESVILLE.     J.  M.  Dell,  Clerk  and  Treasurer. 

This  city  is  In  Alucha  County.     Incorporated  Jan.  15  1869. 
LOANS —  When  Due   I  BONDED  DEBT  May  4  '08. $164,000 

$90,000 S  Assessed  valuation  1903 1.014,273 

(35,000c. ...Ian    1  1921  ;  Tax  rate  (per  $1,000)  1908 $25  00 


BOND.  DEBT  Sept  17  '09-  $400,000 
Total  assessed  val.  1909--16.575.019 
(Assessment  about  2-5  actual  value.) 
State  &  Co  tax  (per$l,000)'09.$23.50 

Population  In  1905 47,912 

Population  In  1900 39.733 

INTEREST  Is  payable  at  New  York 
and  Jacksonville. 


5s  g 


1   1931 
1   1941 


(C)  City.  (T)  Town.  (V)  Village   a  Total  tax.  6  County  tax.  c  State  and 
county  tax.  d  City  tax. 


06 ',  40,000c. ..Jan 

140.000c. ..Jan 
Park  Bonds. 

5sg'07P'-A     $8,000 Feb 

(Subject  to  call  any  time.) 

HILLSBOROUGH  COUNTY. 

County  seat  is  Tampa. 
LOANS—  When  Due. 

Road   Bonds 
4s  g         J-J  $346.000 July  1  1933 

Court  House  Bonds. 

6s  $31 .500 

BONDED  DEBT  Jan  1  '08. $377,500 

JACKSON  COUNTY.     W.  A.  McRae,  Clerk  Circuit  Court 

Marlanna  Is  the  county  seat. 
LOANS —  When  Due. 

Court-House  Bonds. 
4s  '06     May  $52, 000c. -May  1  1936 
BOND.  DEBT  Sept  17  1909. $52, 000 
(^INTEREST  Is  payable  at  the  office  of  the  County  Treasurer 

iSCKSONVILLE.^Wm.  J.  Jordan,  Mayor. 

This  is  the  county  seat  of  Duval  County.     Incorporated  1844. 


Population  in  1890.. 2,790 

Population  in  1900 3.633 

INTEREST  payable  at  City  Treas- 
1  1917  i  urer's  office. 


C.  M.  Knott,  Cl'k  of  Comm's. 

Floating    debt $83,783 

TOTAL  DEBT  Jan  1  1908-  461,283 
Total  assessed  val.  1907.-14,628.404 
State  &  Co  tax  (per$l  ,000) '07. $25. 50 

Population  In  1900 36,013 

Population  In  1905 51,416 


Assessed  valuation  1909.. $3. 500,000- 
State&Co-tax  (per  $1,000)  '09.$16.5f> 

Population  In  1905 27,073- 

Population  in  1907  (est.) 30,000 


LOANS—  When  Due 

Water  Works  and   Imp't  Bonds 

5s  g         M-N  $1, 368,000c. May  15  '24 
Improvement   Bonds 

5s  g '06  J-J  S400,000c_.  ..Ian     1   1036 


Total  assessed  val.  1908. $24,400,006 

(Assessment  3-5  actual  value.) 
Total  tax  rate  (per  $1 .000) '08. $17. 10 

Population  In  1890 17,201 

Population  In  1900 28  4?& 

BOND.  DEBT  Mch  3  1909  $1 ,768,0001  Population  In  1905 35,301 

INTEREST  is  payable  in  Jacksonville  or  New  York. 

JEFFERSON  COUNTY. 

Montlcell ■>  i  :  1  ic  count)   -".it. 
LOANS —  When  Due. 

Court  -,  I  Ion  si-   Bonds. 
5s  '09     J-J     $35, 000c-    Jan     1  1949 
(Subject   to  call   after  Jan    1    1929.) 


R.  C.  Parkhill,  Cl'k  of  Circuit  C'rt. 


Railroad  Bonds. 

...     $25,000 _ 

BOND.  DEBT  Jan  1  1909. ..$60,000 

Assessed  valuation  1908 2,247,428 

I  Population  In  1900... 16,000 

INTEREST  Is  payable  at  the  County  Treasurer's  office  and  at  the  Han- 
over National  Bank,  New  York  City.  _^ 
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ALABAMA-DEBT  OF  STATE. 


[Vol.  lxxxix. 


Auditor. 
Incorporated   1834. 


All   bonds  are 


KEY  WEST.     Chas.  J.  Curry 

County  seat  of  Monroe  County, 
tax-exempt. 
LOANS —  When  Due. 

Water  Works  Plant  Bonds. 
6s  '05     J-J  $100, 000c. .-Jan    1  1925 
(Subject    to    call    after   Jan    1    1905 

Judgment  Bonds. 
6s  '99     J'ne$148, 000c.  .June  1  1929 
(Subject  to  call  after  June  1   1919) 

Refunding    Bonds. 
5s  '05     A-0$115, 000c. -Oct    1  1955 

(Subject   to   call    Oct    1    1935.) 
5s  '02     J-J     $26,500c..July  1  1917 
(Subject  to  call   after  July   1    1912) 

Refunding    Warrants 
8s  '08     M-S  $35,500c..Mch  1  1918 
(Subject  to  call  at  any  time.) 

LAKE  CITY.     W.  M.  Ives,  Treasurer. 

Thlsclty  Is  situated  In  Columbia  County.     Incorporated  1857. 

School   Bonds. 
5a  g  '05  M-_SJ10._000c._____.Sept  1  1925 


Street  Bonds 

5s  '90     May  $13,500c--May  1  1920 

(Subject  to  call  after  1900.) 
BOND.  DEBT  Sept  20  1909  $438,500 

Sinking  fund 17,000 

Assessed  valuation  1908_..4,291,000 
(Assessment  about  40  %  actual  value) 
Total  tax  rate  (per  $1,000)  '09. $18. 00 

Population  In  I90o._ 17.114 

Population  In  1905 20,498 

INTEREST  Is  payable  at  New 
York  City. 


When  Due, 


LOANS —  When  Due 

Purchase  of  Material  &  Sewer  Bds. 

8s  '06      ...    $43,000 _ 

Street  Bonds. 

5s  '00     ...      $7,500 1920 

Light  and  Water  Bonds. 

5sS_05_Sept  $125, 000c  .Sept  1  1925 


BOND.  DEBT  Oct  1909___$185,500 
Total  assessed  val.  1908___1,138,243 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  '08_..$16.00 
Population  In  1905 6,509 


INTEREST  Is  payable  at  the  First  National  Bank,  Lake  City. 


MIAMI.     C.  L.  Huddleston,  Auditor 

This  city  Is  In  Dade  County. 
LOANS —  When  Due. 

Improvement  Bonds. 
5s  '06      ___     $100.000___July  2  1936 
GEN.  BONDS  May  1909__.$100,000 

ORLANDO.     W.  H.  Jewell.  Mayor;  C.  A.  Boone,  Clerk. 

County  seat  of  Orange  County.     Incorporated  1875.     All  bonds  are  ex- 
empt from  taxation. 


Assessed  valuation  1908- -$1,869, 824 

(Assessment  3-5  actual  value.) 
Total     tax  rate(per  $1,000)'08$13.00 


LOANS 

Public    Improvement. 

7s  M-N  $15,000c. 

7s  J-J         8,000c. 

General   Revenue. 

7s  J-J       $5 ,000c. 

(Subject  to  call  after 
Refunding  Bonds. 

5s  J-D    $25,000c 


When  Due. 


.Nov 
.July 


1  1911 
1  1917 


.July  1  1917 
10  years.) 

June  1  1933  | 


GEN.  BONDS  Sept  18  1909. $53, 000 

Street  paving  debt 7,000 

Assessed  valuation  1909...  1.957, 170 

(Assessment  3-5  actual  vaiue.) 
Total  tax  rate  (per  $1,000)  '09  $13.00 

Population  in  1890 2,856 

Population  in  1900 2,481 

Population  in  1909  (est.) 5,000 


INTEREST  Is  payable  at  the  Hanover  National  Bank,  New  York  City. 


PALATKA.     A.   T.   Triay,   Clerk 

This  city  Is  in  Putnam  County. 
LOANS —                             When  Due. 
5s         M-N  $144,000c    .. 1942 

Refunding  and   Paving  Bonds. 

.58  '02     M-N  $50, 000c    ... 1942 

(Subject  to  call  after  1922.) 
BOND.  DEBT  Oct  1909.. .$175,000 

PENSACOLA.     Geo.  T.  Morgan,  Comptroller. 
Thlsclty  is  In  Escambia  County.     Re-Incorporated  In  1895. 
Prior  to  Nov.  1  1901  the  compromise  bonds  of  this  city  carried  5%. 


Notes   outstanding $9,000 

Assessed  valuation  1908...  1,437 ,974 

Tax  rate  (per  $1,000)  1908 $20.00 

Population  in  1900 3.950 

INTEREST  Is  payable  In  Palatka 


LOANS—  When  Due. 

Compromise  Bonds  (Tax  exempt). 
3s  '81      M-N  $240.000c.Nov  1  1911 

Sewer  &  Drainage  Bonds  (Tax  ex.) 
4J.g'06  J-J  $2 50 ,000c.. Jan  1  1936 
(Subject  to  call  after  Jan  1  1931.) 
City  Hall  &  Jail  Bonds  (Tax  exempt) . 
4*_g'06  J-J  $100,000c..Jan  1  1936 
(Subject  to  call  after  Jan   1    1931.) 

Paving  Bonds  (Tax  exempt). 
-HS'06J-J     $50,000c..Jan    11936 
(Subject   to  call  after   Jan   1    1931.)  j 

INTEREST  on  the  compromise  bonds  is  payable  In  Pensacola:  on  all 
other  bonds  at  the  United  States  Mortgage  &  Trust  Co.,  New  York. 

PUTNAM  COUNTY.     L  .C.  Stephens,  Ch'man  Co.  Com'rs. 

Palatka  Is  the  county  seat. 
LOANS —  When  Due.  I  BOND.  DEBT  July  1  1909. $190, 000 


Water-Plant   Purchase  Bonds, 

4  i.ls'06  S2"i0.000 . 

BOND.  DEBT  Aug  1  1909.$890,000 

Csah  on  hand 63,923 

Total  assessed  val.  1908. .13. 440  947 
(Assessment  about  75%  actual  val.) 
City  tax  rate  (per  $1,000)  '08. $13. 00 

Population  In  1890 11,750 

Population  in  1900... 17,747 

Population  in  1909  (est) 37,507 


5s  '09  M-N 


Bridge  &  Court  House  Bonds. 

f$25, 000c... May  7  1924 
I    20, 000c... May  7  1931 

20, 000c... May  7  1936 

40,000c. .May  7  1944 

40,000c-.May  7  1949 
I  45,000c--May  7  1954 
INTEREST  Is  payable  at  the  County  Court  House 

QUINCY.     H.  A.  Love,  Mayor. 

This  place  is  in  Gadsden  County. 
LOANS —  When  Due.  \       School  Bonds 


Floating    debt 5,000 

Assessed  valuation  1908--.3,000,000 
Population  in  1900 11,641 


|5sg'09J-J     $10, 000c-. July  1  1949 


BOND.  DEBT  July  1  1909. 
Floating  debt 

Assessed  valuation  1908.. 


$104,000 
3,200 
735,100 


Water  Works  Bonds. 

5sg'09  J-J     $36, 000c  ..July  1  1949 

Electric   Light  Bonds. 
5sg'09  J-J        $9, 000c... July  1  1949 

Sewer   Bonds. 
5s  g  '09  J-J     $25, 000c. -July  1  1949 

INTEREST  is  payable  In  Qulncy. 

ST.  AUGUSTINE.     Jno.  M.  G.  Carrera,  City  Clerk. 

County  seat  of  St.  John's  County. 

LOANS—  When  Due.  |  Population  in  1905.. 5,200 

5s  g         M-N  $75,000.. .May  15  19271  Population  in  1900. 4,272 

BOND.  DEBT  Sept  5  1908. .$75, 000|  Pooulation  In  1908   (est.) 5,500 

Assessed  valuation  1908 1,654,415| 

INTEREST  is  payable  at  the  First  National  Bank  in  St.  Augustine. 

ST.  PETERSBURG.     W.  F.  Devine,  Clerk. 
This  city  is  In  Hillsboro  County 


Water-Works  Bonds. 
5s  '93      $9,000 

6s  '02      3,000 1932 

6s  '03      10,000 1933 

6S  '05      15,000 1935 

School  Bonds. 
6s  '02      $11,000 1932 

City-Hall  and   Fire-Station  Bonds. 
6s  '05      $5,000 1935 

Pumping  Station  Bonds. 

6sg'08s-an     $7, 000c 1938 

(Subject  to  call  after  1928.) 
BOND.  DEBT  Mch  12  1909  $117,300 
Total  assessed  val,  1908.    .1,044.300 
Total  tax  rate  (per  $1,000)  '08  $20.00 


LOANS—  When  Due. 

Refunding  Bonds. 
__S'03       $7,000 1933 

5s  g  "09  J-J       10,000c Jan  1  1039 

Sewer   Bonds. 

6s  '02      $5,000 -.1932 

6s  '05       5,000 1935 

Funding  Bonds. 
«S  '03      $12,300 1933 

Street  Bonds. 

6s  '93      .$3,000 1913 

fis  '04      10,000 193-1 

6s  '05       10,000 1935 

«sg'08s-a  5,000c    1938 

(Subject  to  call  after  1028.) 

Population  In  1900.. .2,316 

INTEREST  on  the  bonds  of  1008  Is  payable  at  the  City  Treasurer's  office 

SARASOTA. 

This  place  Is  In  Manatee  County. 
LOANS—  When  Due.  I 

Street   Bonds. 
5s  '09     M-N  $25.000 May  1  1930  | 

TALLAHASSEE.     A.  H.  Williams,  Clerk. 

This  city,  the  capital  of  the  State,  Is  In  Leon  County. 
LOANS —                             When  Due.) 
58  g  "08  J-J     $75,000 1038| 

TAMPA.     John  A.  Hansbrough,  Auditor. 

Tampa  Is  the  county  seat^of  Hillsborough  County.      Inc.  July  15  1887. 


LOANS —  When  Due 

Street  and  Sewer  Bonds. 
As  '05     J-J  $300,000c..Junel  1955 
(Subject  to  call  June  1  1925.) 


Park  Bonds. 

5s  g '05  J-J  $140 ,000c.  .June  1  1955 
(Subject  to  call  June  1  1925.) 


1929 
1929 


LOANS— 

Refunding  Bonds. 
5sg*99J-D    $100, 000c. June  1 
5s  g  '99  J-J        170.500c.July  1 

Municipal  Improvement. 
6s  g  '96  J-J  $300.000c..Jan    1  1921 
BOND.  DEBT  June  1  '09  $1,010,500 
Floating  debt 36,712 

INTEREST  on  the  municipal  Impr 
tional  Bank  of  Commerce.  New  York 
Mortgage  &  Trust  Co.  of  New  York. 


Sinking  fund,  &c $130,90, 

Total  assessed  val.  1909.-19,353,326 

(Assessment  about  >_  actual  value.) 

Tax  rate  (perlOld  terrltory..$20.50 

$1,000)  '09. /New  territory.  16.50 

Population     In     1900. 15,839 

Population  In  1905 22,823 

ovement  bonds  is  payable  at  the  Na- 
on  all  other  bonds  at  the  United  States 


WEST  TAMPA. 

This  city  Is  In  Hillsborough  County. 
LOANS —  When  Due.  I  BONDED  DEBT  Nov  1908. $300, 000 

Improvement  Bonds. 
5s '08     M-S$180,000 Septll933| 

INTEREST  on  5s  of  1908  Is  payable  at  Nat.  Bank  of  Commerce.  N.  Y. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in 
the  State  of  Florida  which  are  not  represented  among  the  foregoing  reports. 

Bonded  Floating     Assessed     Tax  per    Pop 


Debt 
$ 

Bartow  (C),  Polk  County 45,000 

Bradentown  (C) ,  Manatee  Co. _  45,000 
Clearwater,  Hillsboro  C.iunty..  40,000 
DeFunlak  Sp'gs(T),  WaltonCo.  33,000 
Fernandlna  (C) ,  Nassau  County  63,000 

Lakeland  (C) ,  Polk  County 42.000 

Monroe    County 60,000 

Ocala,  Marion  County ..42,000     1 ,449,365al7.00 

Palm  Beach  County 41,400     20,000     3,697 ,234c29. 50 

Palmetto  (C) ,  Manatee  Co 25,000        None         300,000ol2.50 

West  Palm  Bch.  S.  D.  No.  1...   39,000     1.600,000     3.00 


Debt. 

$ 

None 
12*.  32  9 

"9,00b 


Valuation  $1,000. 

$  $ 

982,000     

'Yzo.oodaih'.oo 

364,974al5.00 
l,253,056al6.00 

900,000     

2,080.000617.75 


lation 

1900. 

1,950 

900 

Y.661 
4,950 


4,403 


(C)  City,     a  Total  tax.     6  County  tax.     c  State  &  county  tax. 


State  of  Alabama. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  3  1817)  o  Aug.  15  1817 

Admitted  as  a  State   (Act  March  2  1819) Nov.   9  1819 

Total  area  of  State  (square  miles) 52,250 

State  Capital Montgomery 

Governor  (term  expires  Jan.  14  1911) B.  B.  Comer 

Secretary  of  State  (term  expires  Jan.  1911) F.  N.  Julian 

Treasurer  (term  expires  Jan.  1911) W.  D    Seed 

a  This  Is  date  when  the  Mississippi  Constitutional  Convention  completed 
Its  labors,  the  Act  establishing  the  Territorial  Government  of  Alabama  hav- 
ing provided  that  the  Act  was  to  commence  and  go  into  force  when  the 
Constitutional  Convention  of  Mississippi  had  "formed  a  Constitution  and 
"  State  Government  for  that  part  of  the  Mississippi  Territory  lying  west  of 
"  the  territory  herein  described." 

LEGISLATURE. — Under  the  new  Constitution  the  Legislature  meets 
quadrennially  on  the  second  Tuesday  In  January  or  on  such  other  day  as 
may  be  prescribed  by  law.  Session  limited  to  50  working  days.  Last 
regular  session  convened  Jan.  8  1007  and  adjourned  Aug.  7  1007.  The 
Legislature  met  In  special  session  Nov.  7  1907  and  adjourned  Nov.  23  1907. 
This  body  also  met  In  special  session  on  July  27  1909  and  adjourned  Aug.  24 
1909. 

HISTORY  OF  DEBT. — For  the  early  history  of  Alabama's  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  168.  Under  an  Act  of 
the  State  Legislature  approved  Feb.  18  1895,  all  bonds  authorized  to  be 
exchanged  under  the  Act  approved  Feb.  23  1876  were  barred  If  not  ex- 
changed by  July  1  1896.  The  amount  thus  barred  was  $185  400.  By 
another  Act  also  approved  Feb  18  1895  and  amended  Feb.  16  1899.  the 
Governor  refunded  the  bonds  Issued  under  the  Act  of  Feb.  23  1876  (Series 
"A,"  "B."  and  "C")  with  new  securities. 


LOANS— 

Sub'n   Bonds 
1906. 

3Hs        J-J     $966,000.. 


When  Due. 
Renew  Class  "C" 


General 

Amount  of 

Tax  Rate. 

Taxes. 

$2.50 

$1,694,445.48 

2.50 

1.126,145.00 

2.50 

936,713.78 

2.50 

868,151.21 

2.50 

815.863.81 

5.50 

1,641,415.63 

5.50 

2,154,930.07 

5.50 

2,028,063.24 

5.50 

1,335,759.80 

4.00 

1,042,618.03 

6.00 

1,041,897.74 

7.50 

1,016,518.44 

Refunding  Bonds,  1906 

4s  J-J     $7. 137,000. July  1   1956 

Funded  Bonds  to  Retire  6s  of 
Janl  1956 1  1880. 

|4s'90     J  J     $954,000 Jan  1  1920 

PAR  VALUE  OF  BONDS.— The  funding  4s  are  for  $500  and  $1,000  each; 
the  bonds  of  1906  $1 ,000  each. 

INTEREST. —  Interest  is  payable  In  New  York  at  the  American  Exchange 
National  Bank  and  In  Montgomery. 

TOTAL  DEBT.     Total  bonded  debt  Sept.  17  1909,  $9,057,000. 

ASSESSED  VALUATION,  TAX  RATE,  ETC  — 

Valuation  of 
Year.  Property. 

1908 $467,784,606.88 

1907 450,529,553.00 

1906 374,850,032.00 

1905 -.   347,224,469.00 

1904 326,173.663.00 

1902 298,440,145  00 

1901 288,657,737.00 

1900 270,408,432.00 

1895 242,537  176.00 

1890 258,979,575.41 

1885 172,528,933.32 

1876 135,535,792.00 

In  addition  to  the  above  tax  rate  of  2  H  mills  for  general  purposes  in  1908, 
there  was  levied  a  special-soldier  tax  of  1  mill  and  a  special  school  tax  of  3 
mills 

DEBT  AND  TAX  LIMITATIONS. — A  revised  Constitution  was  adopted 
at  the  election  held  Nov.  11  1901  and  became  effective  Nov.  28,  1901. 
The  new  instrument  makes  radical  changes  in  relation  to  debt  and  taxation, 
an  outline  of  which  was  furnished  in  an  editorial  In  our  "State  and  City 
Supplement"  of  October  1001.  We  have  only  room  to  Indicate  a  few  of 
Its  features. 

STATE  DEBT. — Under  Section  213  (Article  XI)  the  State  Is  prohibited 
from  creating  any  new  debt,  except  to  repel  Invasion  or  suppress  Insurrec- 
tion. This  prohibition,  however  does  not  apply  in  the  case  of  bonds  to 
refund  old  Issues  or  temporary  loans  to  meet  deficiencies,  the  latter,  though 
being  limited  to  $300,000.  Section  214  limits  taxation  for  State  purposes 
to  sixty-five  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are  also 
given  In  Article  XI  ,  being  numbered  215,  216  and  210.  They  are  very 
lengthy  and  will  be  found  in  full  In  the  editorial  above  referred  to. 

LIMIT  OF  INDEBTEDNESS. — The  debt-incurring  power  of  counties 
and  municipalities  In  the  new  Constitution  are  contained  in  Sections  222  to 
226  inclusive,  forming  part  of  Article  XII. 

BOND  ISSUES  TO  BE  VOTED  ON.— Under  Sec.  222  all  bonds  proposed 
to  be  Issued  under  general  laws  must  first  be  authorized  by  a  majority  vote 
of  the  qualified  voters  of  the  county,  city,  town,  village  or  other  political 
sub-dlvlslon  desiring  to  Issue  such  securities.  There  are  exceptions  to  this, 
however.     See  the  Section  In  full  In  the  above-mentioned  editorial. 

COUNTIES  are  limited  by  Section  224  to  3H  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  affect  any  debt  existing 
at  the  time  of  the  adoption  of  the  constitution  In  excess  of  3}^  per  cent 
either  created  or  authorized  by  existing  laws  to  be  created.  Such  counties 
already  Indebted  In  excess  of  3  H  per  cent  are  permitted  to  incur  an  addi- 
tional debt  of  1  H  per  cent  of  the  assessed  valuation.  Counties  are  allowed 
to  fund  or  refund  any  existing  Indebtedness.  .... 
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CITIES  TOWNS,  etc.,  having  a  population  of  less  than  6,000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3  per  cent 
for  water  works,  gas  or  electric  light  plants  or  sewerage.  This  limitation 
does  not  affect  any  debt  now  authorized  by  law  to  be  created  or  any 
temporary  loans  to  be  paid  within  one  year  made  In  anticipation  of  the 
collection  of  taxes,  not  exceeding  one-fourth  of  the  annual  revenues  of  such 
city  or  town. 

CITIES  AND  TOWNS  of  6,000  or  over  Inhabitants,  also  GADSDEN 
ENSLEY,  DECATUR  and  NEW  DECATUR,  are  limited  In  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation.  The  following- 
described  classes  of  Indebtedness  are  not  to  be  considered  In  figuring  the 
debt  limit:  temporary  loans  to  be  paid  within  one  year,  made  in  anticipa- 
tion of  the  collection  of  taxes,  and  not  exceeding  one-fourth  of  the  general 
revenues:  bonds  or  other  obligations  already  Issued,  or  which  may  hereafter 
be  issued,  for  the  purpose  of  acquiring,  providing  or  constructing  school 
houses,  water- works  and  sewers:  and  obligations  Incurred  and  bonds  Issued 
for  street  or  sidewalk  Improvements  where  the  cost  of  the  same,  in  whole 
or  In  part,  Is  to  be  assessed  against  the  property  abutting  said  Improvements; 
provided,  that  the  proceeds  of  all  obligations  issued  as  herein  provided,  in 
excess  of  said  7  per  cent,  shall  not  be  used  for  any  purpose  other  than  that 
for  which  said  obligations  were  Issued.  Nothing  contained  in  this  Article 
Is  to  prevent  the  funding  or  refunding  of  existing  Indebtedness.  Nor  Is  the 
Section  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

Section  226  provides  that  no  city,  town  or  village  whose  present  indebted- 
ness exceeds  the  limitation  Imposed  by  this  Constitution  shall  be  allowed  to 
become  Indebted  In  any  further  amount,  except  as  otherwise  provided  In 
this  Constitution,  until  such  Indebtedness  shall  be  reduced  within  such 
limit:  provided,  however  that  nothing  herein  contained  shall  prevent  any 
municipality  except  the  city  of  GADSDEN  from  Issuing  bonds  already 
authorized  by  law;  provided,  further,  this  Section  shall  not  apply  to  the 
cities  of  SHEFFIELD  and  TUSCUMBIA. 


POPULATION  OF   STATE.— 

1900 1.828,69711870 996,992 

1890 1,513,017   1860 964,201 

1880. 1,262,505|1850 ..  771,623 


1840 590,756 

1830... 309,527 

1820 127.901 


The  proportion  of  the  colored  population  was  47.53%  In  1880,  45.04% 
In  1890  and  45.3%  In  1900.  In  number,  blacks  were  345,109  In  1850 
437,770  In  1860;  475,510  In  1870;  600,103  in  1880;  681,431  In  1890  and 
827,307  In  1900. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE  ... 

STATE  OF  ALABAMA. 
ANNISTON.     H.  A.  Young,  Treasurer. 

Anniston  is  in  Calhoun  County.  Incorporated  Feb.  2a  lSK.i.  Oxanna 
has  recently  been  annexed. 

An  adjustment  of  this  city  s  debt  was  effected  n  1900  new  20-year  bonds 
being  Issued  In  exchange  for  old  bonds.  The  new  bonds  bear  2%  Interest 
for  the  first  five  years,  3%  for  the  next  five  years,  5%  for  the  third  five 
years  and  6%  for  the  remaining  five  years.     Bonds  are  tax  exempt. 


LOANS —  When  Due. 

School  Bonds. 
5s  $4,400 

Refunding    Bonds 

_.s,g,    J-D    $360, lOOc.Dec.  1  1919 
For  rate  of  Interest  see  note  above 
GEN'L  D'T  Nov  10  1909. .$364, 500 

Assessment  debt 20,800 

Floating    debt 45,000 


Total  assessed  val.  1UI9.  .$6,016  400 
(Assessment  about  3-.">  actual  value.) 
Total  tax  rate(per  SI  .000)  'O9.$l7.oo 

Population  1890  (Census) 9,998 

Population  In  1900  was 9  095 

Population    of   Oxanna    (addi- 
tional). 1900 1,184 

Interest  Is  payable  at  Safe  Deposit  & 
Trust  Co..  Baltimore. 


BESSEMER.     I.  A.  Lewis,  Mayor;  J.  B.  Hornton,  Treas. 
Situated  in  Jefferson  County.     Incorporated  1887. 


LOANS —  When  Due 

Improvement   Bonds. 

6s  g         A-O  $50.000c..Apr    1  1922 
6s  g  J-J        29,000c. .. July  1  1939 

Sewer   Bonds. 
5s  F-A  $70.000c...Feb    1  1932 

5s  g  '08  M-S     25,<)00C--Sept  1  1938 

School   Bonds. 
5s  F-A   $15,00nc__.Feb  1  1932 

5s  g  '08  MS     50 ,000c.  _  .Sept  1  1937 


Fire-Dcpartment  Bonds. 

5s  g '07   M-S      $7. 500c        Sent  1    193" 
BOND.  DEBT  Oct  27  1909  $246,500 

Assess,  valuation  1908 2,577.000 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$23. 50 

Population  In  1890  was.. 4,544 

Population  In  1900  was 6,358 

Population  In  1906   (est) 10,000 

INTEREST  payable  in  New  York. 


BIRMINGHAM.     C.  S.  Petersen,  And.;  Geo.Eustis,  Treas. 

Birmingham  Is  In  Jefferson  County.  Incorporated  1871.  The  new 
State  Constitution,  which  went  Into  effect  Nov.  28  1901,  provides  that  this 
city  may  levy  and  collect  a  tax  not  to  exceed  \$  of  1  %  In  addition  to  the 
tax  of  )4  of  1%  (as  provided  in  the  1889  amendment  to  the  old  Constitu- 
tion) ,  to  be  applied  exclusively  to  the  payment  of  interest  on  bonds  of  this 
city  issued  prior  to  Nov.  28  1901  (or  which  at  that  time  were  authorized 
to  be  issued) ,  and  for  a  sinking  fund  to  Day  off  said  bonds  at  maturity. 

A  legislative  Act  providing  for  consolidation  with  North  Blrmlnghamand 
other  municipalities  so  as  to  form  the  "Greater  Birmingham"  and  to  be- 
come effective  in  Oct.  1909,  was  declared  unconstitutional.  V.  88,  p.  698. 
A  similar  Act  passed  by  the  1909  special  session  of  the  Legislature  providing 
for  consolidation  Jan.  1  1910  has  also  been  declared  unconstitutional  by 
the  Chancery  Court,  and  Is  now  before  the  State  Supreme  Court.  V.89,p.l363 


LOANS —  When  Due. 

City    Hall  and   School    Building. 
5s  g '00  J-D    $250,000c.Dec.  1    1930 

Sanitary  Bonds. 
6sg'87     M-N  $50.000c.May  1     1917 

Sanitary  and  Building. 
6sg'87     M-S  $50,000c.  Sept.  10  1917 
6sg'88     M-S     50,000c.  Mar.  15  1918 

Improvement  Bonds  (Pref.) 
6sg'94     J-J     $150,000c.Jan.  15  1924 

Public  Improvement. 
«sg'89  M-S  $300,000c.  Mar.  1  1919 
M-S  200.000c  Sept.  15  1921 
J-J  150.000c.Jan.  15  1922 
A-O  200,000c.  Apr.  1  1920 
M-S  100 ,000c  Mar  16  1921 
M-N  5,000c.Nov.  15  1917 
School  Bonds. 
6sg'88  J-D  $25,000c.  June  1  1918 
5sg'04     J-J     200,000c.  July  1   1924 

5s  '09     J-J     150,000 July  1  1939 

Refunding  and  Improvement. 
6sg'93     F  A  $140,000c.Feb.  13  1923 

Sewer  Bonds 
5s  g  '08  J-J  $100,000 July  1  1938 


6sg'91 
6sg'92 
5sg'90 
5sg'91 
7s'87 


Funding  Bonds. 
7sg'86     J-D    $60,000c-_  Dec.  1  1916 
5sg'00     J-J     269,000c.  July  2  1930 

Refunding  Bonds. 
5s'00       A-O  $30,000c.  Oct.   1   1930 
5s'01       J-J       20,000c.  July  1   1931 

Town  of   Highlands   (assumed) 
6s  g  '91  M-N  $30,000c.May  15  1921 
6s  '92      M-N    4.r>,00Oc-May  15  1922 
Town   of    Avondale    (Assumed) 

Sewer  Bonds. 

5s  g  '06 $25,000 July  1  1936 

6sg'92 15,000 Apr  1  1922 

Improvement  Bonds 
6s  g  '01 $15.000 July  1  1931 

School  Bonds 

6s  g  *02 $10,000...Mch  15  1932 

GEN.  BONDS  July  1  '09  $2,489,000 

Assessment   debt 291,000 

Total  assessed  val.  1909_.43,626  985 
(Assessment  about  2-5  actual  value.) 

Tax  rate  (per  $1,000)   '08 $10.00 

Population  In  1890  was 26,178 

Population  In  1900  (Census)  ..38,415 

Population  In  1908  (est.) 75,000 

INTEREST  Is  payable  In  New  York  at  the  Hanover  National    Rank, 
National  Park  Bank,  Mercantile  National  Bank  and  Chase  National  Bank. 

CALHOUN  COUNTY.     H.  B.  Glover,  Treasurer. 

Anniston  Is  the  county  seat.     Bonds  are  tax-exempt. 
LOANS —  When  Due.  i  Tot al  assessed  val,  1909.51 3,900,032 

4  Vis'01  J-J    $35, 000c 1921 1  (Assessment  about  3-5  actual  value.) 

88  *97     A-O     75,000c    1917   State  &  Co  tax  (per  M)  1909. .$12. 20 

Court  House  Bonds.  !  Population  In  1900 34,874 

AT4s  01  J-J     $65, 000c 1921  1  Population  In  1907  (est) 52.000 

BOND.  DEBT  Sept  24  1909  $175,000' 

INTEREST  on  the  bond's  of  1897  Is  payable  at  the  Hanover  National 
Bank,  New  York  City;  on  all  other  bonds  at  the  Morton  Trust  Co.,  N.  Y.  C. 

COLBERT  COUNTY.     Oscar  G.  Simpson,  Judge  Pro.  Court. 

Tuscumbla  Is  the  county  seat. 
LOANS —  When  Due.  I  (Assessment  about  3-5  actual  value.) 

Road  Bonds  J  County  tax  rate (per$l  ,000)  '09.$5.00 

$200,000.. ..Population  In  1900... 22,341 

BOND.  DEBT  Sept  20  1909  $200,000 (Population  In  1907  (est) 27,000 

Total  assessed   val.   1909.. $750. 000| 

INTEREST  Is  payable  In  Chicago,  HI. 


DALLAS  COUNTY.     Julien  Smith,  County  Commissioner 
County  seat  Is  Selma. 

LOANS —  When  Due. 

Bridge  Bonds. 
4s  J-J     $60, 000c.  Jan.   1   1919 

Optional, $5,000  yearly  aft.  Jan.  1  '01 

Court  House  Bonds. 
4s  J-J     $40,000c.  Jan.  1   1922 

Optional.  $5,000  yearly  after  1914. 


BOND.  DEBT  Men  1909. ..$100,000 
Total  assessed  val.  1908. .12,490,427 
(Assessment  about  60%  actual  val.) 
County  tax  rate(per$l  ,000)  '08. $7. 00 

Population  In  1890  was. 49,350 

Population  In  1900  was. 54.657 

PoDtilatlon  In  1909  (est.) 60,000 


INTEREST  Is  payable  at  City  National  Bank.  Selma,  Ala. 


EUFAULA.     A.  A.  Courie, 
This  city  Is  In  Barbour  County. 


Clerk. 
Incorporated  about 


1848. 


Sinking  fund $24,000 

Total  assessed  val.  1909 1,250,000 

(Assessm't  about  60%  actual  value.) 
Total  tax  rate  (per  $1 ,000)'09.$10.00 

Population  In  1900 4,532 

Population  In  1909  (est.) 6,000 


LOANS —  When  Due. 

Water  and  Sewer  Bonds. 
6s  '96     J-J     $67,000c 1926 

Refunding  Bonds. 

6s  '99     J-D    $82,000  c .1929 

TOTAL  DEBT  Sept  1909. .$149,000 

INTEREST  payable  In  New  York  and  In  Eufaula. 
TAX  FREE. — Bonds  are  exempt  from  taxation. 

FLORENCE.     A.  E.  Walker,  Mayor;  J.  B.  White,  Clerk. 

County  seat  of  Lauderdale  County.     Incorporated  Jan.  27,  1826. 
LOANS —  When  Due.lTOTAL  DEBT  May  1909. .    $140,000 

Funding  Bonds  | Total  assessed  val.  1908 2,500,000 

5s  '09     $15, 000c 19291  (Assessment  about  2-3  actual  value.) 

Refunding  Bonds.                                ITotal  tax  rate  (per  $1,000)  '08  $5.00 
5s  J-J     $100,000c 1919  I  Population  1890  was-.- -.6,012 

Sewer  Bonds.  I  Population  In  1900  was 6,478 

5s  J-J     $40 ,000c Jan  1  1921 1 Population  In  1906   (est.) 10,000 

INTEREST  Is  payable  In  New  York  at  National  Park  Bank. 

GADSDEN.     W.  T.  Murphree,  Mayor. 

This  city  Is  the  county  seat  of  Etowah  County. 
LOANS —  When  Due.        Refunding  Sewer  Bonds. 

Sewer   Bonds.  5s  '09      M-S  $40,000 Sept  1  1939 

4s  ...     $30,000c BOND.  DEBT  Mch  24  1909  $270,000 

School  Building  Bonds.  ITotal  assessed  val.  1908 3,370,000 

5s  g  '07  J-J  $20. 000c Jan    1  19371  (Assessment  about  3-5  actual  value.) 

Water  Plant  Bonds.                               ITotal  tax  rate  (per$l  ,000) '08. $10. 00 
5s  '08     A-O  $100, 000c. Oct    1  1938 1  Population  In  1900 ..   4,282 

INTEREST  payable  at  New  York.  | Population  In  1909  (est.) 10,000 

HUNTSVILLE.     R.  E.  Smith,  Mayor;  D.  B.  Lillard,  Clerk. 
This  Is  the  county  seat  of  Madison  County. 

School  and  Funding  Bonds. 
5s  g         J-J     $40.000c_-_ Jan.  1  1932 
BOND.  DEBT  Sept  16  1909  $195,000 

Street  bonds  (add'l) 43,000 

Assessed  valuation  1909 3.250.000 

(Assessment  about  y2  actual  value.) 
Total  tax  rate  (per  $1,000)  '09  $10.00 
Population  1890  (local  cen.)  . -.7,995 

Population  in  1900  was 8,068 

Population  In  1909  (est.) 20,000 


LOANS —  When  Due. 

Water  Bonds  (1st  mort.l 
5s             F-A  $20,OOOc..Feb.  1 
5s  A-O     20,000 Apr   1 

Funding    Bonds. 
5s  g  A-O   $40 ,000c. -0_ct.  15 


1929 
1922 


5s             M-N     10,000-. 

..Nov  2 

5s             M-N     15,000.. 

..Nov  2 

Sewer   Bonds 

6s              J-D    $10,000c. 

.Dec.  1 

6s             J-J       40,000.. 

..July  1 

1933 
1938 
1938 

1917 
1927 


INTEREST  on  the  5  p.  c.  water  and  funding  bonds  is  payable  at  Mechan- 
ics' National  Bank,  New  York  City.     Coupons  are  all  tax  receivable. 


JEFFERSON  COUNTY. 

County  seat  Is  Birmingham. 


Fred.  W.  Mayhew,  Treasurer. 
Bonds  are  tax-exempt. 
Sanitary    Bonds. 
4s  J-J     $20,000c.  July    1  1931 

4l4sg'01J-J  380.000c-  July  1  1931 
TOTAL  DKBf  Mav  *09-$l  ,100,000 
Total  assessed  val.    1908.-91,816,400 

(Assessment  is  y%  actual  value.) 
State  &  Co.  tax  (per  M)  1908.$13.00 

Population  1890  was 88,501 

Population   1900  was 140,420 

Population  in  1907  (est.) 225  000 

INTEREST  on  all  the  bonds  Is  payable  In  New  York;  on  4^s  due  1931 
and  5s  due  1920  at  Hanover  National  Bank;  on  6s  due  1917  at  National 
Park  Bank;  on  6s  due  1919  at  First  National  Bank. 

LIMESTONE  COUNTY.     Geo.  Malone,  Judge  of  Probate 

Athens  Is  the  county  seat. 
LOANS —  When  Due. (Total  assessed  val.  1909     $1,249,464 

Road  Bonds.  I  (Assessment  about  1-3  actual  value  ) 

4Hs'07  M-N  $135, 000c 1937 1  State  ."cCo.taxtper  $1,000)   'u9.  SI 4. 00 

BOND.  DEBT  Sept  17  1909  $135,000   Population  In  1900 22,385 

INTEREST  Is  payable  at  New  York. 


loans- 

When  Due. 

Co  u 

rt   House   and   Jail. 

6s 

J-D 

$200 ,000c 

.Dec. 

1 

1917 

6s 

M-S 

200,000c 

.  Mar 

1 

1919 

Roa 

d   Bon 

ds. 

6s 

M-N  $50, 000c 

.  Nov 

1 

1919 

5  s 

J-J 

50,000c  . 

July 

15 

1920 

6s 

A-O 

100,000c 

.  Oct. 

1 

1921 

Sewer   Bonds. 

4Hsg 

J-J 

$100,000c 

...  July  1  "31 

Lawlor,  Judge  of  Probate. 

are  tax-exempt. 

BOND.  DEBT  Oct  1909...  $172,500 

Total  assessed  val.  1908 9,467,049 

(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '08.$14.:>0 

Population  in  1890  was 38  119 

Population  In  1900  was 43,702 

Population  in  1907  (est.) 50,000 

INTEREST  payable  at  Mechanics' 
National  Bank,  New  York. 


MADISON  COUNTY.     W.  T. 

County  seat  Is  Huntsvillc.     Bonds 
LOANS —  When  Due. 

Road  Bonds. 
5s  J-J     $50, 000c -  Jan.   1   1929 

(Subiect  to  call  after  Jan.  1  1919) 

5s  J-J      $22.500c 1920 

5s  M-N     25.000c 1925 

(Subject  to  call  after  1915.) 
5s  M-N  $25. 000c 1935 

(Subject  to  call  after  1925.) 

Refunding    Bonds. 
4J^sg     J-J     $50, 000c  -.July  1  1939 
(Subject  to  call  after  July  1  1929.) 

MOBILE.     Pat  J.  Lyons,  Mayor;  G.  G.  McMahon,  Sec.toM'r. 

Mobile  is  tne  county  seat  of  Mobile  County.  Incorporated  1814.  This 
city  has  paid  its  interest  regularly  since  the  compromise  with  its  bondholders 
In  1881.  Thecity  in  Jan. 1907  purchased  the  plants  of  the  Bienville  Water  Sup- 
ply Co.  for  $350,000,  payments  to  be  made  in  thirty  annual  installments — 
deferred  payments  carrying  3  %  interest.  V.  83,  p.  175.  Up  to  Jan.  1 
1909  $21 ,000  of  this  amount  had  been  paid  on".  The  entire  water  supply  is 
now  controlled  by  the  city. 

Refunding  Bonds. 
4^g'07  AO$l  ,890,000c  .Oct  1  1937 
Paving  Bonds. 

6s  J-D    $33.500c to    1916 

5s  J-J     131.000c to  1917 

(At  least  one-fifteenth  to  be  redeem 
ed  each  year. 

5s  M-S  221,500c to    1919 

(At  least  one-fifteenth  to  be  redeemed 
each  year.) 

5s  '09      M-N  280,000c 

Improvement  Bonds. 
4s  M-S  $60.000c   .   Mar.  1  1921 


LOANS —  When  Due. 

Water  and  Sewer  Bonds  1899. 
4^s        J-J     $750,000c.  Jan.  2  1939 

Paving  Bonds. 

5s  M-N  $155, 500c 1921 

(At  least  one- fifteenth  to  be  redeema 

ble  each  year.) 
5s  F-A  $145, 000. ..Aug  1  1918 

(At  least  one-tenth  to  be   redeema- 
ble each  year.) 

Bienville  Water-Works  Pur    Bonds 

3s  '07      ...  $329,000 

(See  remarks  above.) 

INTEREST  on  the  water  and  sewer  bonds  and  the  Improvement  bonds 
Is  payable  at  the  American  Exchange  National  Bank,  New  York,  and  First 
National  Bank,  Mobile;  on  the  Improvement  bonds  of  1909  at  Mobile. 

TOTAL  BONDED  DEBT  Nov.  1909, $3,985,000,  Including  water,  speclar 
assessment,  sewer  and  other  Improvement  bonds. 

Of  the  original  Issue  of  $2,500,000  funding  bonds  of  1881, 
$1,897,000  were  refunded  on  April  1  1908  ($1,890,000  now  out- 
standing, as  given  above),  being  all  that  was  outstanding  on  that  day. 
The  remainder,  $603,000,  were  retired  from  time  to  time  since  their  Issu- 
ance. Besides  being  a  direct  obligation  of  the  city,  the  bonds  are  addi- 
tionally secured  by  a  first  lien  on  wharf  property,  water-front  rights  and 
privileges  of  the  city  valued  at  $2,000,000.  The  city  will  continue  to  levy 
the  tax  of  %  of  1  %,  as  required  by  an  Act  of  the  Legislature,  on  Its  value 
atlon  to  provide  for  the  payment  of  principal  and  Interest  on  these  bonds 
until  the  debt  Is  completely  paid  off. 


rnr 


MISSISSIPPI— DEBT  OF  STATE. 


V'OL.  LXXXIX. 


ASSESSED  VALUATION  for  1908,  real  and  personal,  $27,116,772; 
for  1907,  real  and  personal,  was  $22,481,197;  for  1904  of  real  estate  and  per 
sonal  property  was  $19,000,000;  1897  was  $15,716,922;  for  1896,  of  real 
estate,  was  $10,303,555;  of  personal  property,  $4,252,872;  total,  $14,556.- 
427.     The  total  tax  rate  (per  $1,000)  for  1908  was  $23.50. 

POPULATION. — Population  In  1909   (est.)   70.000;  In  1900   (Census)  ft 
was  38,469;  In  1890  It  was  31.076;  In  1880  was  29.132;  In  1870  was  32,034. 


MOBILE  COUNTY 

County  seat  Is  Mobile 
LOANS— 

Refunding. 
5s  J-D   $169, 000c.  June  1 

5s  '08      M-S      1-13,0000   _Meli  1 

Court  House  and  Jail  Bonds. 
4s'06        J-J  $200, 000c..  July   1    1926 
BOND.  DEBT  Sept  1909. .$512,000 


G.  E.  Stone,  Treasurer. 


When  Due. 


1911 
1928 


Assessed  val..  real .$22,820,075 

Assessed  val..  personal..   12,913,567 
Total  assessed  val.  1908.   35,733.642 

(Assessment  full  value.) 
State  &  Co.  tax  (per  $1 ,000i '09  $14.00 

Population  In  1890  was 51.587 

Population  In  1900  was 62,740 


INTEREST  on  the  4s  Is  payable  at  the  Bank  of  Mobile,  N.  B.  A.;  on  the 
5s  of  1908  at  the  Central  Trust  Co.,  Mobile,  or  at  A.  B.  Leach  &  Co.,  New 
York  City;  on  all  other  bonds  at  the  First  National  Bank  of  Mobile. 

TAX  FREE. — The  county's  5  per  cent  bonds  are  exempt  from  taxation 
by  special  law;  all  others  actually. 

MONTGOMERY.     W.  H.  Black,  Clerk. 

Montgomery  is  the  County  seat  of  Montgomery  County.  Incorporated 
Dec.  23  1837.  On  Oct.  1  1903  this  city  annexed  Highland  Park,  Clover- 
dale,  West  End,  Riverside,  Vesuvius,  Newtown  and  Bellinger's  Heights. 
Estimated  population  of  annexed  districts,  15,000. 


LOANS— 

Wh. 

?n  Due. 

Sanitary 

sewer  Bond 

s. 

6s             M-N  $100, 000c. 

.May 

1  1918 

6s            J-J 

50,000c. 

.Jan 

1  1918 

4Hs        J-J 

20,000c. 

.Jan 

1  1929 

4Hs        J-J 

50,000c. 

.Jan 

1  1944 

6s            J-J 

100,000c. 

-Jan 

1  1924 

5s            J-J 

25,000c. 

-July 

1   1939 

School  Bonds. 

4^s        J-J 

$25, 000c. 

.Jan 

1  1929 

4J^s        J-J 

10,000c. 

-Jan 

1  1929 

4>is        J-J 

100,000c. 

-Jan 

1  1944 

6s             J-J 

25,000c. 

.Jan 

1  1918 

6s            J-J 

25,000c. 

.Jan 

1  1924 

5s            J-J 

140,000c. 

.July 

1  1939 

Paving   B 

onds. 

5s             M-N  $150, 000c. 

.May 

1  1927 

6s             J-J 

50,000c. 

.Jan 

1  1921 

6s            J-J 

125,000c. 

-Jan 

1  1924 

Water- Works  Bonds. 

4^s  A-O$600, 000c. .Apr 
4^s  J-J  200, 000c  ..Jan 
5s        J-J  25,000c..July 

Refunding    Bonds. 
4Hs        J-J  $545, 000c ..Jan 
6s  J-J       20,000c  ..Jan 


1927 
1944 
1939 


1937 

1921 

Warehouse    and 


Park,    Municipal 
Wharf  Bonds. 

4Hs  J-J  $30,000c..Jan  1  1929 
43^s  J-J  75,000c. .Jan  1  1942 
5s  J-J       10,000c..July  1  1939 

BOND.  DEBT  Nov  1909.-2,500.000 

Water  debt  (included) 825 .000 

Spec,  paving  debt 729,780 

Total  assessed  val.  1908.-21,399,000 
(Assessment  about  t»  actual  value.) 

City  tax  (per  $1,000)  1908 $11.25 

Population  in  1900  was 30,346 

INTEREST  is  payable  in  New  York.     Coupons  are  tax  receivable. 

MONTGOMERY  COUNTY.     S.  T.  Westcott,  Clerk  Board 
of  Revenue;  A.  H.  Eubank,  Tax  Assessor. 
County  seat  Is  Montgomery. 

LOANS —  When  Due.  |Total  assessed  val,  1908.$29,057.606 

Road  Bonds.  I  (Assess't  about  3-5  to  Yt  actual  value) 

4^s'07  J-J  $250,000 July  1  1957  |  State&Co.tax(per  $1 ,000)  '07.$13.50 

4Hs'09 150,000 May  1  19591  Population  in  1890  was 56,172 

Road  and  Bridge  Bonds.  |  Population  In  1900 72,047 

5s  A-O  $425,000 1935  I  Population  in  1907  (est) 80.000 

BOND.  DEBT  Feb  1909.. .$675,0001 

INTEREST  Is  payable  at  the  Traders'   &  Merchants'    National  Bank 
and  the  First  National  Bank,  Montgomery. 

MORGAN  COUNTY.     Wm.  E.  Skeggs,  Judge  of  Probate. 

Decatur   is   the   county   seat.     Bonds  are    tax-exempt. 

Road  Bonds.  lAssessed  valuation  1909. .$8,065,000 

5s  '08    J-J  $240, 000c July  1  1938 1  (Assessment  about  V2  actual  value.) 

5s  '08  J.J  20.000c  Julv  1  19.18lState  &  Co  tax  (per  $1,000)'09  $14.50 
BOND.  DEBT  Sept  1909. .$260,000]  Population  In  1900 28,820 

NORTH  BIRMINGHAM.     W.  C.  Harkins,  Treasurer. 

This  town  (P.  O.  Birmingham)  Is  in  Jefferson  County. 

The  Chancery  Court  of  the  State  has  declared  unconstitutional  the 
"Greater  Birmingham"  Act  passed  by  the  1909  special  session  of  the  Legis- 
lature. The  case  has  now  been  taken  to  the  State  Supreme  Court.  V.  89, 
p.  1363.  Early  in  1909  a  similar  Act  was  declared  uncontltutional. 
V.  88,  p.  698. 
LOANS —  When  Due. 

Sewer  Bonds. 
5sg'06     J-D    $50,000c  June    1    1936 

Water  Mortgage  Bonds. 
5sg'06     J-D    S40,000c.  June  1  1936 


Light  Mortgage  Bonds. 
5sg'06     J-D    $10,000c.  June  1  1S36 
BOND.  DEBT  May  8  '08.     $295,000 
Assessed   valuation    1907.    2,312,440 
Town  tax  (per  $1,000)  1907 $5.00 


PIKE  COUNTY.     A.  C.  Edmonson,  Judge  of  Probate. 

Troy  Is  the  county  seat. 
LOANS —                               When  Due. 
4s  '08     J-J     $50.000 Jan  1935 

Road  Bonds 
4^s        J-J  $100, 000c    1933 


Total  assessed  val.  1909. .$5,568,465 

(Assessment  about  J^  actual  value) 
State  &  Co.tax(per$1.000)  '09  $14.00 
Population  In  1900... ..29,172 


BOND.  DEBT  Sept  1909.. $150, OOOPopulation  In  1909  (est.) 35.000 

SELMA.     V.  B.  Atkins,  Mayor. 

Selma  Is  In  Dallas  County.      Incorporated  April  1830. 


When  Due. 


LOANS— 

*  Building  Bonds. 
4s  A-O  $20 ,000c 1910-30 

Water  Bonds. 
5s  '07      M-N  $150,000 
(Subject  to  call  after 

Refunding  Bonds. 
4s              J-J     $225,000 
GEN.  BONDS  Sept  17  '09. .$395. 000 
Assessment  debt 60,000 


...May  1  1927 
May  1   1910.) 

.July  1  1919 


Floating  debt $10,000 

Sinking  fund 6,000 

Total  assessed  val.  1909 6,875,000 

(Assessm't  about  35%  actual  value.) 

Total  tax  (per  $1,000)1909 $9.00 

Population  In  1890  was 7,622 

Population  In  1900  was .8,713 

Population  in  1909  (est.) 20,000 

INTEREST  payable  at  Selma. 


•These  bonds  are  provided  for  out  of  market  rentals   etc. 

TALLADEGA.     W.  L.  Coker,  City  Clerk. 

Talladega  Is  the  county  seat  of  Talladega  County. 


LOANS —  When  Due. 

Building  Bonds. 
6s  J-J     $20,000c.  Jan.  1   1921 

School  Bonds. 
6s  J-J     $22 ,000c.  Jan.  1   1934 

Sewer  Bonds. 
6g  M-N  $35 ,000c.  May  1   1920 

Water  and   Light  Bonds. 
5Hsg      J-J     $50.000c 1930 


Improvement  Bonds 

5s  '08     J-J     $10,000c..july  1  1928 
BOND.  DEBT  Sept  17  1909  $137,000 

Total  assessed  val.  1908 2,250.000 

(Assessment  about  H  actual  value.) 
Total  tax  (per  $1 ,000)  1908.. .$17. 50 

Population  in  1890  was 2,063 

Population  In  1900  was 5.056 

Population  In  1909  (est.). 8,000 


INTEREST  Is  payable  at  National  Park  Bank.  New  York  City. 

TROY.     J.  B.  Knox,  Clerk  and  Treasurer. 

County  seat  of  Pike  County.     Incorporated  Feb.  4   1843.     The  city  (Dec. 
1    1902)  was  In  default  In  the  payment  of  Interest  to  the  amount  of  $24,200 
owing  to  Insufficient  revenues.     The  Constitution  of  1901  authorized  (sub- 
ject to  vote  of  citizens)  an  additional  \4  of  1  per  cent,  to  be  used  exclusively 
in  paying  Interest  on  bonded  debt.     Since  then  Interest  has  been  paid. 


LOANS —  When  Due. 

Electric  Light. 
6s  '01      F-A     $8,000 Feb   1  1921 

Improvement  Bonds. 
•fl  '95     J-J     $30,000 Jan    1  1925 

Refunding  Bonds 

's  '99      A-O     $5,000 Oct    2  1929 

4s  '00     J-J         2,000 Jan    1  1930 

4g  '04      MS        6,300 Jan    1  1934 

School  Bonds. 
6s  g  '05  M-N  $18,000 Apr    1  1925 

INTEREST  on  6s  Is  payable  In  New  York. 

The  city  owns  the  electric  lleht.  bath  and  water  plants 


Water  Bonds. 
6s  '94      M-S  $50.000 Men  1  1924 

Refunding  Bonds. 
.-  '06     ...    $25,200 

BONDED  DEBT  May  1908  $14  1,500 
Unpaid  roimons  Dec  1  1906.        6,750 

Assessed  valuation  1907 1,240,000 

(Assessm't  about  1-3  actual  value.) 

Tax  rate  (per  $1 ,000)  1907 $5.00 

Population  In  1890  was 3,449 

Population  In  1900  was 4,097 


TUSCALOOSA.     W.  M.  Faulk,  Mayor;  D.  B.  Robertson, Clk. 

County  seat  of  Tuscaloosa  County.     Incorporated  Dec.  13  1819. 

The  State  Supreme  Court  on  May  12  1908  upheld  the  validity  of  the 
$75,000  5%  water- works  bonds  given  below.     V.  88,  p.  643. 
LOANS —  When  Due         Water  Works  Bonds. 

Refunding  Bonds.  5s  '09     J-J     $75. 000c... July  1 


5sg'02     J-J  $125,000c 

Judgment    Bonds 
-_S  '02    ...  $800 ..1932 

Paving  Bonds. 

8s  '08      ...    $13,000. 1918 

--s  '09   ...         2,200 1919 


_  1939 

July  1   1932    BOND.  DEBT  May  1909. ..$216,000 

(Assessment  about  1-3 actual  value.) 

City  tax  rate(per  $1,000)   '08.. $5. 00 

Population  In  1890  was 4,215 

Population  In  1900  was 5  094 

Population  In  1908- 7,140 


INTEREST  Is  payable  at  Importers'  &  Traders'  Nat.  Bank    New  York. 

ADDITIONAL  STATEMENTS. 

In  the  following  table  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Alabama  which  are  not  represented  among  the  foregoing 

Ponded  Floating  Assessed   Tax  Per    Pojm- 

Dent.  Debt.    Valuation.  $1,000.  latlon. 

$  $  $                $  1900. 

Abbeville  (T.),  Henry  County.  32,000  None  500.000  a5.00  889 

Brewton  (C),  Escambia  Co 62.000  1,000  816.604  a7.50  1.382 

Bullock  County 100,000  5,000,000     _  31,944 

Cleburne  County 25.000  10,000  2,250,000   67.00  13,206 

Conecuh  County 70,000  35,000  4,22    .58           .  10,514 

Cullman,  Cullman  County 35,000  None  720,000  a7.50  1,255 

Decatur  (C),  Morgan  County..   58.000  1,800,000  a8. 00  3,114 

Dothan  (C) ...85,000  8,000  2,000,000  a5. 00 

Elyton  (T.) ,  Jefferson  County.   80,000  1,500,000     

Ensley  (C.) ,  Jefferson  County. .170, 000  1.750,000al0.00  3,114 

Escambia  County 60,000  None  5,675.382  67  50  11,320 

Etowah  County. 115,000  None  9.3S7.000C15.00  27,361 

Greenville  (C),  Butler  County..   65.000 1,400,000   18.50  3,162 

Luverne  (T.).  Crenshaw  County  30,000  600,000 

Macon  County 50.000  4,257,113  65.00  23,126 

New  Decatur,  Morgan  County.   30,000  4,500  2,034,632     ..  .      . 

Ozark  (C.) ,  Dale  County 26,000  None  750,000  ah  00  1.570 

Prattvllle  (C),  Autauga  County  40,000  None  850,000  a5. 00  1,929 

St.  Clair  County 85,000  4,658,873613.50  19,425 

Sheffield,  Colbert  County 78,000  1,227.626   17.50  3,333 

Sumter  County 120,000  None  5,178,790c  13.50  32,710 

Tuscaloosa  County 63,000  36,147 

Union  Springs,  Bullock  County  37,200  None  1,000,000  10.00  2,634 

Unlontown  (C.) .  Perry  County.   25.000  1,000,000  ao. 00  1,047 

West  End  (C).  Jefferson  County  75.000  987,000    

Woodlawn  (C).  Jefferson  Co..   50.000  880.000  10.00  2,848 


(C)  City.     (T)  Town,     a  Total  tax.     6  County  tax.     c  State  &  county  tax 

State  of  Mississippi. 

ITS  '       ' 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  7  1798) aApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.  10  1817 

Total  area  of  State  (square  miles) 46,810 

State    Capi t al Jackson 

Governor    (term  expires  January  1912) E.    F.    Noel 

Secretary  of  State  (term  expires  Jan.  1912) J.  W.  Power 

Treasurer  (term  expires  January  1912)_Geo. R.Edwards  Jr. 

aThis  is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  up  into  two  parts  when  the  State  was  created. 

LEGISLATURE  meets  quadrennially  In  leap  years  the  Tuesday  after  the 
first  Monday  In  January,  with  a  special  session  the  second  year  following 
the  leap  year.  Regular  or  quadrennial  sessions  are  not  limited,  but  special 
sessions  are  limited  to  30  days,  unless  the  Governor  by  proclamation  shall 
extend  the  sitting,  and  only  revenue  and  appropriation  bills  can  be  consid- 
ered, "except  such  other  matters  as  may  be  acted  upon  at  an  extraordinary 
session  called  by  the  Governor." 

HISTORY  OF  DEBT. —  For  early  history  of  the  State  debt  of  Mississippi 
see  "State  and  City  Supplement"  of  April  1894,  page  170. 


LOANS—  When  Due. 

State  Bonds,  1875. 
6s.  Int.  ceased  1878 $450 

State  Bonds,  1886 
6s,  Int.  ceased  1907 $500 

State  Bonds,  1896.  (c) 
5s  Int.  ceased  Bonds  called 

500 

State  Bonds,  1888.  (c) 
4s  Jan.  $103.000.. Jan.  1.  1919 


State  Bonds,  1904.  (c) 
3^s        J-J     $500 ,000..  July    1    1934 
(Subject  to  call  after  July  1,  1914.) 
Funding  Bonds,  1906. 

4s  J-J  $500,000 July  1  1916 

Refunding  Bonds  1907 — (Tax Ex.} 
Z]49     J-J      $136  ,500c  -Jan.  1,  1927 
Certificates  of  Indebtedness 

-_s  -..       $2,449. 

Auditors'    Warrants 

--S  $9.630- 

INTEREST  Is  payable  at  office  of  State  Treasurer. 

TOTAL  DEBT.— Mississippi's  Indebtedness  on  October  1  1908  (Including 
$2,330,198  of  debt  for  school  funds,  etc.,  on  which  interest  alone  has  to  be 
paid)  was  $3,589,226,  and  of  this  amount  a  large  proportion  was  held  by 
various  State  funds. 

The  Constitution  of  the  State  Interdicts  the  payment  of  the  so-called 
"Union  Bank"  and  "Planters'  Bank"  bonds. 

DRAINAGE  DISTRICT  BONDS  EXEMPT  FROM  TAXATION. — During 
the  1908  session  of  the  Legislature  an  Act  was  passed  (Chapter  141,  Laws 
of  1908)  and  approved  Feb.  20  1908,  exempting  from  taxation  of  any 
character,  and  In  addition  to  the  property  already  exempt,  drainage 
district  bonds  of  this  State.     V.  87,  p.  1254. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rate 
have  been  as  follows: 

Real  Personal         Railroads, 

Years.  Estate.  Property.     Telegraphs,  etc 

1908 $222,624,868  $112,539,367      $48,659,504 

1907 222,386,587      106.572,223        45,629,244 

101.663,396  44,065,715 
95,086,585  37,750,505 
86,710,203  37.061,085 
70,769,063  34.989,279 
63,236.476  28.295,228 
57,400,338  27,049,788 
48.358.640  26,337,353 
47.540,169         


1906 222,386.593 

1905 151,506,047 

1904 145.719,108 

1903 145,719,108 

1901 131,315.821 

1900 131,315,821 

1899 113,579,916 

1893 113,409,358 


POPULATION   OF   STATE. 


Total  Assessed     Tax 

Valuation,     per  M 
$383,823,739 

374.588,054 

368,115.704 

284,343,137 

269.490,396 

251,477,450 

222,847.525 

215,765,947 

188,275.909 

160,949,527 


$6.00 
6.00 
6.00 

$6~66 
6.00 
6.00 
6.00 
6.50 
5.00 


1900 -1.551.270 

1890 1,289,600 

1880 1,131,597 

1870. 827,922 


1820 75,448 

1810 40,352 

1800 8.850 


I860-. 791.305 

1850 606,526 

1840 375,651 

1830 136,621 

The  proportion  of  colored  population  was  57.47%  In  1880,  57.98%  In 
1890  and  58.6%  In  1900.  In  number  blacks  were  310,808  In  1850:  437,404 
In  1860;  444,201  In  1870:  650,291  In  1880;  747,720  In  1890  and  905,930  In 
1900. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSISSIPPI. 


ABERDEEN.     J.  M.  Acker,  Mayor;  R.  C.  Maynard,  Clerk. 

This  city  Is  the  county  seat  of  Monroe  County. 


LOANS—  When  Due 

Water  and  Sewer  Bonds. 
5s  '05     A-O   f$l. 600c. Apr  1  '10-25 
168,000c-. Apr    1  1925 

Refunding  School  Bonds. 
5s  '05     Apr   $25, 000c. .Apr    1  1920 

Electric  Light  and  Sewer  Bonds. 
5s  '05      $19,800 


BOND.  DEBT  Sept  1908.  ..$133, 500 
Assessed  valuation  1909. ..1,472,819 
(Assessment  about  2-5  actual  value.) 
Tax  rate  (per  $1,000)  1907. ..$16.00 

Population  In  1900 3,434 

Population  In  1909  (est). 5,500 

INTEREST  Is  payable  In  N.  Y. 


Nov.,  1909.] 
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ADAMS  COUNTY.     John  F.  Jenkins,  Chancery  Clerk. 
County  seat  Is  Natchez.     Bonds  are  tax-exempt. 


When  Due. 


LOANS 

..  *07     ...    $13.500 

Bridge  Bonds. 

Ss  $2,700 1910 

f   5.000c. .-Feb    1  1911 

5s  g '05  Feb   \    7,500c.Feb  1  '12-14 

I   3,000c_.-Feb    1  1915 

Refunding  Bonds. 

4Hg'06Jan    ($35,000c -Jan  1 '17-30 

1    57.000c--.Jan  1  1931 

Refunding  RR.  Bonds. 

4s  July  J$35,000..July  1  '12-25 

\   53.000.--July  1  1926 

BILOXI.     O.  G.  Swetman,  Clerk 


Road  and  Bridge  Bonds. 
6s  e  '08  MchJS17,500c-.\lch  2   'l(>-'22 

\      1 ,000c Mcli  2  1923 

BONDED  DEBT  Julyl908  $215,878 
Assessed  valuation  1907  --7,639,818 
Actual  val  est  at  10  to  13  millions. 
State  &  Co  tax(per$l,O0O)'07_$l3.O0 

Population  In  1890 20,031 

Population  In  1900 30.111 

Population  In  1906  (est) 37.500 

INTEREST  payable  In  Natchez. 


This  city  is  in  Harrison  County. 
LOANS —  When  Due. 

Market-House  Bonds 
5s  $3,000 

Street  Bonds 

5s  $21.000 

5s  3.500. 

Bridge  Bonds 
6s  $13,000 

Fire-AIarm    and    Water   Bonds 
5s  $10,000 


Incorporated  1896. 
Water  Bonds 

$37.000 -. 

5s  25,000 -- 

BOND.  DEBT  Oct  1  1908.  $103,000 
Total  assessed  val.  1907 -.-2, 756 ,250 
(Assessment  about   ¥>  actual  value) 

Tax  rate  (per  $1,000)  1907 $20.00 

Population  in  1900 5,467 

INTEREST  payable  at  Blloxl. 


BOLIVAR  COUNTY.     L.  E.  Edwards,  Auditor. 

County  seat  Is  Rosedale. 
LOANS—  When  Due. 

Funding  and  Refunding  Bonds. 

6s  May  $70 ,000c.. .May  1  1930 

(Subject  to  call  after  1915.) 

Railroad    Bonds. 
6s  May  $150 ,000c  May  15  1918 

Road  and  Bridge  Bonds. 
5s  '09     May  $75,000 May  1  1934 


BOND.  DEBT  Sept  1909.. $283, 000 
Total  assessed  val.  1908. .  $7,560,300 
(Assessment  about  \i  actual  value.) 
State  &  Co  tax  (per$l  ,000),06.$16.50 
Levee  tax  (per  $1,000)  1908..   10.00 

Population  In  1900 .35.427 

Population  In  1907  (est) -.50,000 

INTEREST  is  pavable  In    Rosedale 


CHICKASAW  COUNTY.     T.  W.  Hamilton,  Clerk. 

Houston  Is  the  county  seat. 
LOANS —  When  Due.  I  Assessed  valuation  1909..  $4, 375, 000 

Court. House  Bonds.  |  State  &  Co.  tax(per$l  ,000)  '09  $16.00 

5s  '07     J-D    $65,000 Dec   1  1927  J  Population  In  1900 19,892 

BOND.  DEBT  Nov  16  1909.$85,000| 

CLARKSDALE.     M.  W.  Purnell,  Clerk. 


This  city  is  in  Coahoma  County. 
LOANS —  When  Due. 

Street,  School  &  Water  Bonds. 
5s  '07     J-D    J     $800c.June  1  '09-'26 
188,100c-.. June  1  1927 


Water,  Sewer  &  Refunding  Bonds. 

5s  '09  J-J  $50,000c.-.July  1  1929 
BOND.  DEBT  July  1909--$199,500 
Assessed  valuation  1908. ..2, 288, 000 


COLUMBUS.     I.   H.  Sykes,  Secretary  and  Treasurer 

County  seat  of  Lowndes  County.     Incorporated  1821 
LOANS —  When  Due. 

Improvement   Bonds. 
5s  g  '06  MS  $60 ,000c...  Sept  1  1926 

Refunding   Railroad   Aid. 
5s  M-N  $98,000c.._May  1  1922 

Water  and  Sewer  Bonds. 
4Hs        Apr   $70 ,000c.    Apr   1  1919 

City  Hall.  School  House  &  Sewer. 
4s  J-D    850,000c. _  .June  1  1922 

INTEREST  on  the  improvement  bonds  is  payable  at  the  National  Bank 
of  Commerce,  New  York;  on  all  other  bonds  at  Columbus. 

GREENVILLE.     W.  Yerger,  Mayor.     Lyne  Starling,  Clerk. 
This  city  is  In  Washington  County.     Incorporated  as  a  town  1870  and 
as  a  city  1880.      All  bonds  are  exempt  from  city  taxes. 


BOND.  DEBT  Sept  17  1909  $278,000 
Tot.  assessed  val.  1908-09.4.302,678 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per$l,000) '08-09. $9, 00 

Population  in  1890 4,559 

Population  In  1900. 6,484 

Population  In  1906 11,789 


When  Due. 


.May  1  1924 


LOANS— 

Paving    Bonds. 
5s  '04      M-N  $50 ,000c. 

Railroad    Aid    Bonds. 

6s  M-S  $50, 000c 1915 

6s  '98     J-J       50,000c 1918 

School  Bonds. 
5s  '04     M-S  $30,00uc.--Sept  1  1924 

Sewer  Bonds. 
5s  J-J     $65,0O0c.-.Jan    1  1920 


Water    Works    Bonds. 
6s  F-A  $65, 000c. .Feb    1  1916 

River-Front   Bonds. 
5s  '07      M-S   $47, 500c... Sept      1927 
BOND.  DEBT  Sept  18  1909  $407,500 
Total  assessed  val.  1908. __5, 950.420 

(Assessment  60  %  actual  value.) 
Total  tax  rate(per  $1,000)  1908$16.00 

Population  in  1890 6,658 

Population  In  1900.-. .7,642 

Population  In  1909  (est) 12,000 


The  refunding  school 


5s  M-N     50,000c--Nov  1  1921 

INTEREST  on  all  bonds  is  payable  In  New  York. 

CITY  PROPERTY. — The  water  works  are  valued  at  $250,000. 

GREENWOOD.     R.   H.   Hicks,   Clerk. 

This  city  Is  the  county  seat  of  Leflore  County 
bonds  are  tax  exempt. 
LOANS —  When  Due. 

Light  and   Water  Bonds 

5s  '04      ...$122,600 1934 

(Part  due  each  year.) 

Improvement  Bonds 

5s  '06      $29,800 1924 

(Part  due  each  year.) 


Refunding  School  Bonds 

5s  '06      $19,800 1926 

(Part  due  each  year.) 
BOND.  DEBT  Apr  6  1909.  $172,200 
Assessed  valuation  1908..   3.157,768 
Total  tax  (per  $1,000)   1908. .$10. 00 

Population  in  1890 1.055 

Population  In  1900 3,026 

INTEREST  on  the  $29,800  issue  is  payable  at  the  City  Treasurer's  office. 

GULFPORT.     Geo.  M.  Foote,  Mayor;  N.  D.  Goodwin,  Cl'k. 

This  city  is  in  Harrison  County.      Incorporated  1898. 


When  Due. 


City  Hall  Bonds. 

...     $2,500. 
Jail  Bonds. 
6s  '07     ann     $4,000 
School  Bonds. 


LOANS- 

Street  Bonds. 

5Hs'08  ...     $125,000. 1928 

..  .         15,000 

Sewer  Extension  Bonds. 

...     $5,000     .-    6s  '07      .    .     $18,000 — 

6s  '07      ...     10,000 BOND.  DEBT  Sept  18  1909  $388,000 

Water  Bonds.  Total    ssessed  val.  1908    .   5,800,000 

6s  '07      $10,000   (Assessment  about  %  actual  value.) 

10,000 ..'Tax  rate  (per  $1,000)  1908 $15.00 

5s  '09     M-S     50,000 Sept  7  1929 1  Population  In  1900 1,060 

HATTIESBURG.     John  Williams,  City  Treasurer. 
This  city  is  the  county  seat  of  Forrest  County. 


When  Due. 
$70,000 

Improvement  Bonds. 

1   $8,000cMch  6  '10-25 
"    .Mch  6  '26-45 


W.  W.  Downing,  Chancery  Clerk. 


LOANS 
--  '08      ... 

Municipal 
4^s'06  M-S 

/190,500c 

Street  Bonds. 
5s  '07      ...     $170. 000c 

HINDS  COUNTY. 

Jackson  Is  the  county  seat 
LOANS —                               When  Due. 
4  Vt  s        June  $39 ,000c 

Court  House  and  Jail  Bonds. 

5s  Feb    $25, 000c 1927 

5s  Feb      75,000  c.. 1927 

Refunding  Bonds. 
4^s         ...    $108, 000c 1928 

JACKSON.     A.  P.  Lusk,  Clerk 

County  seat  of  Hinds  County  and  State  Capital. 


BOND.  DEBT  Oct  1909..  .$472,500 
Assessed  valuation  1908..  7.880,799 
Total  tax  rate  (per  $1,000)  '08. $11. 50 

Population    In    1900 4,500 

Population  In  1907   (est.) 22,000 


BOND.  DEBT  July  1909. .$247,000 
Total  assessed  val.  1908.-16,233.676 
State&Co.tax(per $1,000)   '08   $14.00 

Population  In  1900... 52,577 

Population  in  1906  (est.) 65,000 

INTEREST  Is  payable  in  Jackson 


LOANS —  When  Due. 

School  Bonds. 

6s  ...    $15,000 Aug   1  1917 

5s'06       s.a-.  /    1,600 1910-1925 

163,000. ..1926 

Building  Bonds. 
5s  Apr    f$1.500._.Apr  1  '10-24 

123,000 Apr    1   1924 

Refunding  School  Bonds. 

5s  Feb    ($1,500 .1922 

I    5,800 1923 


Colored  Public  School. 
6s  Dec    $7,500_. .Dec  31  1915. 

(Subject  to  call  after  5  years.) 
School  and  Bridge  Bonds. 

6s  ...     $20.000 1919 

8,300    

Municipal  Building  &   Improve't. 

5s  '07      June  $50, 000 June  1  1927 

Street  Paving  Bonds. 
5s             Feb    ;$6,000...Feb   1  '10-21 
190,500 Feb    1  1922 


When  Due. 


LOANS— 

Sewerage  Bonds. 
5s  Apr    ($4, 500. ..Apr  1  '10-18 

190,500 Apr   1  1919 

(Subject  to  call  after  1904.) 
Street   Imp.   and    Bridge   Bonds. 

...     $9,300 

5s  June  I    1,400. .June   1  '10-23 

113,000 Feb   1  1923 

...      29,700 


Water  Works  Bonds. 
6s  '08   J-J      $216,000 Jan  1   1928 

Water  &  Sewer  Bonds  (Tax  Ex.) 
5s  '08      F-A   $196,000. ..Aug  1  1928 
BOND.  DEBT  July  1908.     $859,900 
Assessed  valuation  1907..   9,635.407 
(Assessment  about  %  actual  value.) 

Tax  rate  (per  $1,000)  '07 $16.00 

Population  In  1890 5,920 

Population  in  1900. 7.81C 

Population  In  1907 31,680 

INTEREST  on  all  except  the  sewerage  and  water-works  bonds  is  payable 
at  Jackson,  Miss.;  on  the  sewerage  bonds  it  Is  payable  at  the  Chase  Nat. 
Bank,  N.  Y.;  on  the  water. works  bonds  at  the  Hanover  National  Bank. 
N.  Y  ;  and  on  the  water  and  sewer  bonds  due  August  1  1928  at  the  National 
Park  Bank.  New  York. 

JONES  COUNTY.     J.  T.  Mapp,  Treasurer,  P.  O.  Laurel. 

Ellisvllle  is  the  county  seat. 
LOANS—  When  Due.iBOND.  DEBT  Oct  1  1909.. $145, 000 

Court  House  Bonds.  I  Assessed  valuation  1908..  8, 59s, 794 
5s  '07  J-J  $120,000c.Jan  1  "13-'32  I  State&Co.tax(per  $1,000)'08.  $15.00 
5s  '09     J-J       25,000. .Jan   1    '33-'37  I  Population  In  1900 17,846 

INTEREST  is  payable  at  the  National  Bank  of  Commerce  of  New  York 
City  and  the  Guaranty  Trust  Co.,  New  York  City. 

LAUREL.     Andrew  Flanagan,   City  Clerk. 
This  city  Is  in  Jones  County. 


LOANS—  When  Due. 

Water  Bonds. 

...     $60,500 

School  Bonds. 

._.     $93,200 

Sewer   Bonds. 

...     $19,500 

LEFLORE  COUNTY.     C.  W 

Greenwood  Is  the  county  seat. 

LOANS —  When  Due. 

Bridge  Bonds  (Tax-exempt) . 
5s  g '07  A-O   $60, 000c. .Oct    7  1932 

Road  Bonds  (Tax-exempt.) 
5sg'07  A-O  $40, 000c. -Oct    7  1932 


LOANS —  When  Due. 

Paving  Bonds. 

6s  '96      A-O  $30, 000c ...1926 

6s  '98      F-A     20,000c 1928 

6s  '96      A-O     13,000c 1916 

6s  '97      A-O     50,000c .1917 

Funding  Bonds. 
4V$s'99  M-N  $60. 000c 
($3,000  yrly  on  May  1 

yearly  thereafter.) 
4Hs'05  F-A  $25. 000c 

Water  Bonds. 
5s '08     J-J     $50.000c...Jan 
f  20, 000c. July  1 
(    80, 000c. July  1 
U50,000c.July  1 

Sewer  Bonds. 

6s  '94      May  $92  000c May 

4Hs'05  F-A     35, 000c... Feb 


Street   Bonds. 

...     $10,000 

BOND.  DEBT  July  20  1909  $183,200 

Assessed  valuation  1908 2,815,475 

Tax  rate  (per  $1,000)  1908... $17. 00 
Population  in  1900. 3,193 

Crockett,  Chancery  Clerk. 

Court  House  Bonds. 
4s  '04  _..  $100, 000. ..Dec  5  1929 
BOND.  DEBT  Oct  1909. ..$200,000 
Assessed  valuation  in  1908  6,085,726 
State  &  Co.  tax(per  $1,000)  '08$15.50 
|  Population  in  1900 23,834 

MERIDIAN.     H.  C.  Smith,  Treasurer;  C.  W.  O'Leary,  Clk. 
This  is  the  county  seat  of  Lauderdale  County.     Incorporated  Jan.  10  1860 

School    House   Bonds. 
6s  '94      May  $15, 000c. .May  1  1914 
4Ks'02  A-O     37.000c-.Apr    1  1922 
(Subject  to  call  $5,000  each  5  years.) 

4^s'07  J-J       35,000c 1937 

(Subject   to   call   after   1922.) 

Street  Improvement  Bonds. 
4Hs'05  F-A  $60.000c..Feb    1  1935 
4><s'05  F-A     40.000c. .Feb    1  1935 

Refunding  Bonds 

4!is'09  A-O  $30, 000c 1939 

(Maturity,  see  V    88.  p.  898.) 
TOT.  BD.  DEBT  Nov  11  '09$842,000 
Total  assessed  val.  1908. .10, 738, 000 
(Assessment  abt  6^>  %  actual  value.) 
City  rate  (per  $1,000)  1908. ..$16. 00 

Population  In  1890. ..10,624 

Population  in  1900 14,050 

Population  in  ly09 30,000 


4^s'09  J-J 


1910-1930 

•10  and  $3,000 

...Feb    1  1935 


1  1928 
'19-'20 
'22'29 
'30-'39 


1924 
1935 


INTEREST  is  payable  in  New  York  City. 


MISSISSIPPI  LEVEE  DISTRICT.     H.   T.  Crosby,   Secre- 
tary and  Treasurer.      Bonds  are  tax  exempt. 


Refunding  Bonds. 

4^s'09  M-S  $450,000.__Sept  1  1934 
(Subject  to  call  after  Sept  1  1919.) 
BOND.  DEBT  Oct  1909_$2,150,000 
Assessed  valuation  1909. $21, 760, 685 
(Assessment  Is  H  actual  value.) 


LOANS —  When  Due. 

Levee  Construction. 

6s  J-J     $500, 000c  .Jan     1  1931 

(Subject  to  call  after  Apr  1  1911.) 
6s  J-J     $200, 000c. May  1  1924 

5s  M-N  1.000. 000c. May  2  1944 

The  valuation  given  above  Is  on  property  behind  the  public  levee  and 
does  not  include  anything  in  front  on  the  river  side. 

TAX  RATE  for  1909. — Cotton  tax,  $1  00 per  bale  on  cotton;  levee  tax 
$10  per  $1 ,000;  land  tax,  5  cents  per  acre. 

INTEREST  Is  payable  at  the  office  of  the  Treasurer. 

NATCHEZ.     P.  W.  Mulvihill,  Treas.;  Geo.  T.  Eisele,  Clerk. 
Natchez  Is  the  county  seat  of  Adams  County. 


LOANS —  When  Due. 

City  Improvement  Bonds. 

6s  Jan    $27,500 in  20  years 

(Subject  to  call  after  5  years.) 

School  Bonds. 

5s  July  $25.000 July  1  1931 

(Subject  to  call  by  lot  after  1906.) 

N.  O.  &   N.   W.  RR.   Bonds. 
6s  May  $320.000..  .May  1  1920 

Refunding    Bonds. 
5s  '09      Sept  $47, 500c. Sept  15  1929 


Water  Works  and  Sewer  Bonds. 

5s  May  $135,000. .May    7  1923 

(Subject  to  call  after  May  7  1908.) 
BOND.  DEBT  Feb  1  1909..$507,500 
Assessed  valuation  1908. ..6, 134, 079 

(Assessment  66  %  actual  value.) 
Total  tax  (per  $1,000)   1908. .$18. 75 

Population  in  1890. 10.101 

Population  in  1900 12.210 

Population  in  1906  (est.) 15,000 

INT.  payable  at  City  Treasury. 


PERRY  COUNTY.     J.  E.  Johnson,  Treasurer. 

New  Augusta  is  the  county  seat.  A  portion  of  this  county  has  bee  i 
taken  to  form  Forrest  County,  the  latter  to  pay  2-3  of  the  debt  of  Perry 
County  existing  at  the  time  of  separation. 

LOANS —  When  Due.  |BOND.  DEBT  Nov  19  1909  $115,000 

Highway  Bonds  Assessed  valuation '.000.000 

5s  "09     Mch  $30,000 Mch  1  1929|State&Co.tax(per    $1,000) '08.$15. 00 

(Subject  to  call  after  Mch.  1  1914.)  I 

PONTOTOC.     J.  M.  Nisbet,  Clerk. 

This  city  Is  In  Pontotoc  County. 
LOANS —  When  Due.  I 

School. house  Bonds. 

5J*s'09  Mch  $25,000 Mch  1  19281 

SUNFLOWER  COUNTY.    A.  P.  Stubblefield,  Chancery  Clk. 

County  seat  Is  Indlanola.      All  bonds  are  tax  exempt. 


When  Due. 


LOANS— 

Refunding  Bonds. 
5s  J-J     $70, 000c...  July  1 

5s  J-J       20,OOOc-.July  1 

Brlgde  Bonds. 
5s '07     A-O  $40,000 Oct    1 

Bridge  and  Refunding  Bonds. 
4Hs'06  J-J     $30. 000c ..July  1  1931 

Road  and  Bridge  Bonds. 
4Ms'09   ...     $50,000c..-Sept  1  1929 


1926 
1923 

1932 


BOND.  DEBT  Sept  1909. .$210,000 
Total  assessed  val.  1908..-5,140,419 
(Assessment  about  X  actual  value.) 
County  tax  rate(per$l, 000)  '08$10.00 

Population  In  1890 5,464 

Population  In  1909  (est.) 20,000 

INTEREST  payable  at  First  Nat. 
Bank,  Chicago. 


TALLAHATCHIE  COUNTY. 

Charleston   is  the  county  seat. 
LOANS —  When  Due.  I  Population  In  1900_ 

Road  and  Bridge  Bonds. 
5s  '09      ...     $30,000 1929[ 

TALLAHATCHIE  DRAINAGE  DISTRICT. 

This  district  (P.  O.  Clarksdale)  Is  in  Coahoma  County. 
LOANS —  When  Due.  \ 

Drainage    Bonds. 
6s  '09      J-J     $500. 000. ..July  1  19391 
(Subject  to  call  after  July   1    1919.)  | 


.19,600 


178 


LOUISIANA-DEBT  OF  STATE. 


[Vol.  lxxxix. 


VICKSBURG.     H.  J.  Trowbridge,  Clerk. 

Vlcksburg  Is  the  county  seat  of  Warren  County. 

By  the  provisions  of  its  charter  the  city  is  obliged  to  levy  a  tax  to  meet 
the  Interest  on  its  bonds  and  to  apply  any  surplus  of  the  sum  so  raised 
after  payment  of  Interest  to  purchase  of  bonds  at  or  below  par. 

When  Due. 


LOANS— 

Compromise  Bonds. 

5s  F-A  5326,300 1928 

(Redeemable  $10,000  yearly.) 
City  Hall 

4J^s        F-A   $43,000 1942 

(Subject  to  call  after  1912). 
Funding  Bonds. 
4^s'06  May  f$16, 000c. May  1  '09-25 
I   96.000c.May  1  1926 


L.  N.  O.  &  T.  RR.  Bond  Interest. 

5s  F-A  $100,000 1916 

Sewer  Bonds. 
4s^'08  Dec  J$9,000c.Dec  1  1910-27 
1215,500c-. Dec  1  1928 
BOND.  DEBT  Sept  18  1909  $806,300 
Total  assessed  val.  1909  $10,000,00 
(Assessment  about  65%  act.  value.) 
Total  tax  rate(per$l  ,000)  '09. $20. 00 
Population  in  1890  (Census) -.13, 373 

Population  In  1900 14.834 

INTEREST  on  the  funding,  sewer  and  city-hall  bonds  is  payable  at  the 
American  Exchange  National  Bank,  New  York  City;  on  all  other  bonds  at 
Vicksburg.     All  coupons  are  tax-receivable. 

TAX  FREE. — All  bonds  are  exempt  from  taxation. 

WARREN  COUNTY.     J.  D.  Laughlin,  Chancery  Clerk. 
Vlcksburg  Is  the  county  seat. 

LOANS —  When  Due. 

Bridge  Bonds. 

5s  '03     Nov  $2, 500c Nov  1  1923 

(Subject  to  call  after  Nov.  1  1908.) 
5s  '06      Oct    $6, 500c Oct    2  1926 

(Subject  to  call  after  Oct  2  1911.) 
5s '06     Sept  $6, 600c. -.Sept    4  1926 

5s '08      ...    11,000 

(Subject  to  call  after  Sept  4  1911). 
5s  '08  J-D  $14,500c.__Dec  7  1928 
(Subject  to  call   after   Dec  7   1913.) 

Road  and  Bridge  Bonds 

5s  '08     Nov  $12,500 Nov  5  1928 

(Subject  to  call  after  Nov.  5  1913.) 

School  Bonds. 
3s  $l,600c _ 


Jail  Building  Bonds  (Tax-exempt.) 
5s '06  June  $50, OOOc  June  6  1926 
(Subject  to  call  after.  June  6  1911.) 

Street  Bonds 
5s  '09     F-A  $16,500c.--Feb   2  1929 
(Subject  to  call  after  Feb.  2  1914.) 
5s  '09     Apr      $7,0OOc.-.Apr   5  1929 
(Subject  to  call  after  April  5  1914.) 

Street    Bonds. 

5s  '09     Nov     $6,500 Nov  3  1929 

(Subject  to  call  after  Nov  3  1914.) 
BOND.  DEBT  Nov  1909. ..$145, 600 
Total  assessed  val.  1909.-11,272,366 
(Assessment  about  ^  actual  value.) 
State&Co.tax(per  $1,000)  '09.$17.50 
Population  In  1900 40,912 

INTEREST  payable  In  Vlcksburg. 


WASHINGTON  COUNTY.     W.  W.  Miller,  Clerk 
County  seat  Is  Greenville.     Bonds  are  tax  exempt. 

LOANS —  When  Due. 

Court  House  Bonds. 
7s  g         Feb    $100.000 June  1  '11 

Railroad  Bonds. 
6s  g         Feb    $100, 000--. Mch  6  1915 

Road  and  Bridge  Bonds. 
5s  '08     J-D    $100, 000. .-Dec   1  1933 


BOND.  DEBT  Sept  18  1909  $300,000 
Total  assessed  val.  1909..  10, 517, 469 
(Assessment  about  1-3  actual  value.) 
State  &Co.tax(per$l,000)  '09. $13. 00 
Levee  tax  (per  $1,000)  1909. .$10. 00 

Population  in  1890 40,414 

Population  In  1900. 49,216 


INTEREST  on  the  railroad  and  road  and  bridge  bonds  is  payable  In 
New  York;  on  other  bonds  at  Greenville. 

WEST  POINT.     J.  L.  Young,  Clerk. 
This  city  Is  in  Clay  County.     Charter  received  1872. 

LOANS —  When  Due. 

School  Building  Bonds. 

5s  "06     M-N  $30,000 Nov  1  1936 

BOND.  DEBT  July  1909. .$134, 000 
Assessed  valuation  1908. ..1 ,772,207 


(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000) '08. $16. 00 

Population  In  1900 3,193 

Population  In  1907   (est.) 6,000 


YAZOO  CITY.     W.  F.  Cummins  Jr.,  Clerk. 

This  city  is  the  county  seat  of  Yazoo  County. 

A  decision  was  handed  down  on  Nov.  11  1907  by  Justice  Mayes  of  the 
State  Supreme  Court  declaring  legal  the  electric-street-railway  bonds  given 
below.     V.  85.  p.   1352. 


LOANS —  When  Due. 

Electric  Street  Railway  Bonds. 

5s  '06     Junef$l,600c.June   11  '10-25 

148. 100c. .June  13  1926 

City  Hall  Bonds. 

5s '06     Sept /$l,600.Sept    10 '10-25 

123,100-,-Sept 10  1926 

Negro  School  Bonds. 

5s  '08      July  ($1, 900c. July  15  '10-28 

U3,000c...July    15  '29 


-_S  ...    $171.500 

-.S  -_.       99,600 

School  Bonds 
--S  -..     $23,500 

BOND.  DEBT  May  1909. ..$384, 200 
Total  assessed  val.  1908--  4,404,096 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1908  -..$17.00 

Population  In  1900 4,944 

INTEREST  payable    In  Yazoo  City. 


YAZOO-MISSISSIPPI  DELTA  LEVEE  DISTRICT.     A.  N. 

Beattie,  Secretary  and  Treasurer.     P.  O.  Clarksdale. 

LOANS —  When  Due.*  BOND.  DEBT  Oct  26  '09  $1,799,000 

Refunding  Bonds  (Tax  exempt).       I  Total  assessed  val.  1908.-30,062.1  05 

4J4s'09  J-J  $325,000c.--July  1  1949)  (Assessment about  1-3  actual  value.) 
INTEREST  payable  hi   Clarksdale  or  New  York  City. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Mississippi  not  included  In  the  foregoing. 

Bonded  Floating       Assessed  TaxPcr  Popu- 

Debt.         Debt.      Valuation.  $1,000.    lotion 

$  $  $  $  1900. 


Ackerman  (T) ,  Choctaw  County  47 

Alcorn  County 33 

Belzonl,  Washington  County..  30 
Brookhaven  (C.) ,  Lincoln  Co..   79 

Canton  (C)  Madison  County 100 

Centrevllle,  Wilkinson  County.  28 
Charleston  Separate  Sch.  Dlst..  25 

Cleveland,  Bolivar  County 27 

Coahoma  County 165 

Columbia  (C)  Marlon  County. .  80 

Corinth  (C) ,  Alcorn  County 124 

Forrest  County 60 

Franklin  County 35 

Gloster,  Amite  County 30 

Grenada,  Grenada  County 109 

Hazlehurst,  Copiah  County 74 

Holly  Springs  (C.) ,  Marshall  Co.  81 
Houston  (T.),  Chickasaw  Co..  39 
Indlanola  (T.),  Sunflower  Co..  45 

Iuka,  Tishomingo  County 27 

Jackson  County 40 

Jasper  County 30 

Jefferson  County -.  40 

Jefferson  Davis  County. -  40, 

Lamar  County 61 

Lauderdale  County 90 

Lee   County 50 

McComb  (C.) ,  Holmes  County.  99 
Macon  (C),  Noxubee  County..  72 

Madison  County 74 

Magnolia.  Pike  County 50 

Montgomery  County 25 

New  Albany  (C),  Union  Co...  41 
Newton  (C),  Newton  County..   58 

Noxubee  County 32 

Oxford  (T.),  Lafayette  County.  71 

Panola  County 50 

Port  Gibson  (C.) ,  Claiborne  Co.  44, 

Senatobla  (T.) ,  Tate  County 29 

Shaw 'T.j  Bolivar  County 27 

Starkvllle  (T.)  .Oktibbeha  Co..  59 

Summit  (T.),  Pike  County 37 

Union  County 75 

Water  Valley  (C.) 98 

Winona    (C.) 75 
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State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Mch.  26  1804a)__Oct.  1  1804 

Admitted  as  a  State  (Act  Feb.  20  1811) April  30  1812 

Total  area  of  State  (square  miles) 48,720 

State   Capital Baton   Rouge 

Gov.   (term  exp.  3d  Mon.  May   1912)..__Jared  Y.  Sanders 
Sec.  of  State  (term  exp.  3d  Mon.  May  191i:)_.John  T.  Michel 

Treasurer  (term  exp.  3d  Mon.  May  1912) O.  B.  Steele 

And. of  Public  Accts.  (term  exp.  May  1912) ..Paul  Capdeviellee 

o  Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805,  the 
duration  of  the  Act  of  March  26  1804  having  originaly  been  confined  to  the 
period  of  one  year  from  Oct.  1  1804,  "and  to  the  end  of  the  next  session  of 
Congress  which  may  happen  thereafter." 

LEGISLATURE  meets  biennially  in  even  years  on  the  second  Monday  in 
May,  and  sessions  are  limited  to  60  days. 

HISTORY  OF    DEBT.— For  early  history  of  the  State  debt  of  Louisi- 
ana see   'State  and  City"  Supplement  of  Apiil  1894,  pages  171  and  172 
Debt  on  which  the  State  is  paying  interest  Is  as  follows: 


LOANS —  When  Due. 

Consol.  7%  Bonds  of  '74,  Stamped 
4%. 
4a  J-J    $1 1,500c.  ..Jan    1  1914 

PAR    VALUE   OF   BONDS. 


$100,    $500 
"Chronicle, 


New  Bonds  (Act  of  1892). 
4s  J-J  $10,995, 100c  Jan  1  1914 

Consol.  (Consti'l)   Bonds  of  '80. 
4s  J-J  $101, 700c. ..Jan    1  1914 

The  consolidated  7s,  stamped  4%,  are  for 
for    $5,    &c.     See 


(C)  City.     (T)  Town,     a  Total  tax.     6  County  tax.     c  State  &  county 
tax.     4  City  tax. 


and    $1,000.     The   Constitutional    bonds, 
V.  68,  p.  987. 

INTEREST  Is  payable  by  Winslow,  Lanier  &  Co.,  New  York  City, 
and  by  the  fiscal  agents  of  the  State  In  New  Orleans. 

FISCAL  AGENTS.— The  fiscal  agents  of  the  State  are  the  New  Orleans 
National  Bank,  the  Hlbernla  Bank  <Ss  Trust  Co.  and  the  Whitney-Central 
National  Bank,  all  of  New  Orleans.  Also  the  Bank  of  Assumption,  Na- 
poleonvllle,  La.;  State  National  Bank  of  New  Iberia,  La  ;  First  National 
Bank  of  Shreveport,  La.;  Commercial  National  Bank,  Shreveport,  La.: 
Central  Savings  Bank  &  Trust  Co.,  Monroe,  La.;  Ruston  State  Bank, 
Ruston,  La.;  the  Bank  of  Baton  Rouge,  Baton  Rouge,  La.;  Louisiana  State 
Bank,  Baton  Rouge,  La.;  Rapides  Bank,  Alexandria,  La.,  and  the  Cal- 
casieu National  Bank,  Lake  Charles,  La. 

TOTAL    DEBT. — The    subjoined    statement    show's    Louisiana's    tota 
bonded  debt  on  Mar.  1  1909. 
Total  bonded  debt  bearing  interest $1J  108,300 

Floating  Debt — 
Baby  bonds  (3s)  and   certificates    (Act  of   1880),  exclusive  of 

coupons    910,727 

Floating  debt,  warrant  and  interest  account 225,007 

In  September  1889  It  was  discovered  that  a  number  of  bonds  had  been 
fraudulently  issued.  Part  of  these  were  subsequently  recovered,  but  $308,- 
500  consols  so  Issued  ($303,500  being  consols  of  1874  and  $5,000  Constitu- 
tional bonds)  are  still  outstanding.  The  State  considers  them  "null  and 
void,"  and  they  are  therefore  not  Included  In  the  amount  outstanding  above. 
There  are  also  $421,935  (estimated)  fraudulently  Issued  baby  bonds  out- 
standing. 

There  are,  moreover,  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  Include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed,  $875,000;  8%  State  bonds  Issued  to  said  road,  $2,500,000; 
8%  bonds  Issued  to  the  N.  O.  Mobile  &  Chattanooga  RR.,  $70,000;  7.30% 
bonds  Issued  to  the  Mississippi  &  Mexican  Gulf  Ship  Canal  Co.,  $260,000,  &c. 

The  baby  bonds  In  the  table  above  were  due  In  1886.  They  were  issued 
to  fund  certain  obligations  of  charitable  institutions,  and  only  the  unpaid 
taxes  due  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
of  this  revenue,  however,  was  diverted  and  an  Act  was  passed  In  1894  pro- 
viding that  in  the  discretion  of  the  Board  of  Liquidation  any  surplus  to 
the  credit  of  the  general  fund  might  be  used  In  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value,  Including  any  and  all 
overdue  interest.  See  "Chronicle,"  V.  68,  p.  987.  There  has  been  no  liti- 
gation on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,295 
bonds  have  disposed  of  same  to  the  State  at  an  average  price  of  41.25  cents 
on  the  dollar.  In  recent  years  the  State  has  not  offered  to  make  any  fur- 
ther purchases  of  these  bonds.     See  V.  80,  p.  1382. 

ASSESSED  VALUATION. — The  assessed  valuation  is  estimated  at 
about  60%  of  the  actual  value.  The  State  tax  (per  $1,000)  for  1908  was 
$5.00: 

Total  Assessed 
Years.  Valuation. 


Years. 


Total  Assessed) 
Valuation. 


1908 $523, 800, 478 11902 $315,583,468 

11)07 507,190,230|1901 301,215.222 

1906 459,271.270   1900 276,659,407 


1905 396,821,157 

1904 351,018,9411 


1899 267,723,572 

1897 259,798,213 


Total  Assessed 
Years.  Valuation. 

1890 $234,350,791 

1885 212,725,564 

1880 177,096,459 

1870- 253,371,890 

1860 435,787,265 


1903 336,118,34811895 249.621,4191 

CONSTITUTIONAL  AMEN  DMENTS.— At  the  November  1906  election 
eleven  amendments  to  the  State  Constitution  were  voted.  Two  of  the 
amendments  relate  to  the  Issuance  of  $8,000,000  sewer  and  $200,000  school 
teachers'  salary  bonds  by  the  city  of  New  Orleans.  See  V.  83,  p.  1306. 
On  Nov.  3  1908  ten  amendments  to  the  Constitution  were  adopted.  Im- 
portant among  them  was  the  one  authorizing  the  city  of  New  Orleans  to  Issue 
the  $2,000,000  5%  tax-exempt  Public  Belt  Railroad  bonds  (V.  87,  p.  415) 
and  the  one  authorizing  $3 ,500,000  5  %  Port  of  New  Orleans  bonds.  Another 
amendment  alters  the  provisions  now  set  forth  in  an  Act  passed  In  1906, 
which  authorized  New  Orleans  to  issue  the  $8,000,000  4%  public-improve- 
ment bonds  mentioned  In  V.  83,  p.  1306,  so  as  to  allow  the  purchaser  of 
these  bonds,  when  Issued,  a  commission  or  deduction  not  to  exceed  6%. 
One  other  amendment,  which  Is  to  Article  281  of  the  Constitution,  pre- 
scribes the  manner  in  which  municipal  corporations,  parishes  and  drainage 
districts  may  issue  bonds.  Still  another  amendment  provides  for  the 
exemption  from  taxation,  under  prescribed  conditions,  of  loans  made  upon 
mortgages  of  real  estate  and  the  notes  evidencing  such  loans  and  loans  made 
by  life  Insurance  companies.     V.  87,  p.  1434. 

DEBT  LIMITATIONS,  STATE  AND  MUNICIPAL. — For  debt  limita- 
tions under  the  Constitution  adopted  May  12  1898  see  editorial  columns  of 
the  "State  and  City"  Supplement  for  October  1898.  The  limitation  for 
municipalities  is  10%  upon  the  assessed  value  of  the  property  of  the  munici- 
pal corporation,  parish  or  drainage  district. 

FIXING  THE  SITUS  FOR  TAXATION  OF  MORTGAGES  AT  THE 
DOMICILE  OF  HOLDER. — The  Legislature  passed  an  Act  In  1908  which 
was  approved  July  3  1908,  whereby  It  Is  sought  to  prevent  double  taxation 
by  making  mortgage  paper  and  other  evidence  of  Indebtedness  taxable 
only  at  the  situs  of  the  owner  and  holder  thereof.     V.  87,  p.  1110. 

POPULATION.— 

1860 708,002 

1850 517,762 

1840 352,411 


1830 215,739 

1820 152,923 

1810 76,556 


1900 1,381,625 

1890 1,118,587 

1880 939,946 

1870 --     726,915 

The  proportion  of  the  colored  population  was  50.32%  In  1890,  against 
51.46%  In  1880  and  47.2%  In  1900.  In  number  blacks  were  650,804  In 
1900,  562,893  in  1890,  483.655  in  1880,  364,210  in  1870,  350,373  in  1860, 
262,271  In  1850. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  LOUISIANA. 


A.     V. 


ATCHAFALAYA     BASIN     LEVEE     DISTRICT. 

Dubroca,  Secretary;  Port  Allen,  Post  Office. 

This  district  Is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Ascension,  Assumption,   Iberia,   Iberville,   Lafourche,  Polnte  Coupee,  St. 
Mary,  Terrebonne  and  West  Baton  Rouge.     Bonds  are  tax  exempt. 
LOANS—  When  Due.  I  BOND.  DEBT  Nov  1909.. $850, 000 

Refund.  Construction  Bonds.  |  Total  assessed  val.  1909.-24,659,993 

5s  '99     M-S$850,000 Sept  1  1949  I  (Assessment  about  3-5  actual  value.) 

(Subject  to  call  after  1939.)  |Tax  rate  per  acre  1909 2Vi  cents 

In  addition  to  the  levee  taxes  the  District  receives  annually   $66,279.81 
from  the  acreage  tax  of  2  \4  cents  per  acre. 

INTEREST  payable  at  New  Orleans  National  Bank,  New  Orleans. 


Nov.,  1909.  J 
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BATON  ROUGE.     F.  Perkins,  Auditor. 

Capital  of  State  and  parish  seat  of  East  Baton  Rouge  Parish 
ated   1818. 
LOANS —  When  Due. 

Permanent  Improv't  Bonds. 
4s  '05      J- J  $184 ,000c.  _  .July  1  1945 
(Subject  to  call  after  July  1   1915.) 

4s  '99     J-J     $33,000 Jan    1  1939 

BOND.  DEBT  Sept  1909. .$217, 000 
Floating  debt -     30.000 


Incorpor- 


Sinkingfund $24,882 

Assessed  valuation  1909_._4,643,272 
(Assessment  abt.  60%  actual  value.) 
Total  tax  rate(per  $1 ,000)'09.$12.00 

Population  In  1890 10,478 

Population  In  1900 11,269 

Population  In  1909  (est.) 26,000 


INTEREST  on  the  bonds  due  1945  Is  payable  InNew  Orleans 

BOSSIER  LEVEE  DISTRICT. 

This  district  is  composed  of  part  of  Bossier  Parish. 


LOANS —  When  Due 

6s  '92      M-N  $199,900c..Nov   1  1922 

(Subject  to  call  after  Nov.  1  1912.) 
5s    04      A-O  $50,000c...Oct    1  1954 

(Subject  to  call  after  Oct.  1  1944.) 


BONDED  DEBT  Apr  1908. $249  ,900 
Total  assessed  val.  !i)07_  ._1 ,714,768 
Levee  tax  (per  $1,000)  1907. .$10.00 
Population  in  1904  (est.)...  5,000 
INTEREST  payable  at  New  Orleans. 


CADDO  LEVEE  DISTRICT.     S.N.  Kerley,  Secretary 
This  district  Is  composed  of  part  of  the  Parish  of  Caddo 


Total  assessed  val  1909_._$1  ,101,745 
(Assessment  about  2-5  actual  value.) 

fper  $1,000..$10.00 
Levee  tax  1909    \  per  acre .05 

.per  bale  cot'n       .50 


LOANS —  When  Due. 

6s  '92      J-D    $199,800c_.Dec    1  1922 

(Subject  to  call  after  Dec.  1  1912.) 
5s  '01     J-J  $100,000c._.Jan    1  1951 

(Subject  to  call  after  Jan  1  1941.) 
BOND.  DEBT  Sept  20  1909  $299,800 

INTEREST  payable  at  New  Orleans. 
CROWLEY.     Geo.  W.  Horton,  Clerk. 

This  city  is  in  Acadia  Parish.      Incorporated   Dec.  7  1903 
LOANS —  When  Due.   ' 

Sewer   Bonds. 

1  '09-"40 


Floating  debt ...         $3,640 

Assessed  valuation  1908 1,578.085 

(Assessment  about  25  %  actual  value) 
Total  tax  (per  $1,000)  1908... $14. 00 

1  '09-'40,  Population  in  1900 4,214 

Population  In  1907  (est.) 7.000 

1  '09-MOl  INTEREST  payable  In  Chicago. 

$109,285|. 

FIFTH    LOUISIANA    LEVEE    DISTRICT.     JN.    H.    Lewis 
(P.  O.  Tallulah).  Secretary. 

This  district  is  composed  of  the  parishes  of  Concordia,  East  Carroll,  Madi- 
son and  Tensas.      Bonds  are  tax  exempt 


5s  -----  $47,059c.Dec 

Water  Works  Bonds. 

5s  $18,823c.Dec 

School  Bonds. 

5s  $28,235c.Dec 

GEN.  BONDS  July  '09 


LOANS —  When  Due 

5s  '04  J-J  $69,0O0c...Jan  1  1954 
(Subject  to  call  after  Jan  1  1944.) 
5s  '00  J-J  $256,OO0c...July  1  1950 
(Subject   to  call  after  Julyl 


1940.) 


5s  '02      J-J  $175,000c...Jan    1  1952 

(Subject  to  call  after  Jan  1   1942.) 
BOND.  DEBT  Nov  19  1909  $500,000 
Total  assessed  val.  1909    .  .9  108  304 
fper  $1  000..$10.00 

Levee  tax  1909    4  per  acre .05 

Iper  bale  cot'n  1.00 
INTEREST  at  New  Orleans  National  Bank. 

LAFOURCHE  BASIN  LEVEE  DISTRICT.     M.  J.  McCune, 

Secretary.     P.    O.    Gretna. 

This  district  comprises  portions  of  the  following  parishes:     Ascension, 
Assumption,  St.   James,   St.   Johns  the    Baptist,   St.   Charles,  Jefferson, 
Plaquemines  and  Lafourche. 
LOANS —  When  Due.JBOND.  DERT  May  5  1908.5500.000 

Redemption.  Levee  tax  rate  (per  $1,000)'07  $10.00 

5s  '04     J-J  $500 ,000c  Jan      1      19541      INTEREST  payable  at    New    Or- 

(Subject  to  call  Jan.    1    1944.)      I  leans  and   Baton  Rouge. 

MONROE,     D.  W.  Faulk,  Secretary  and  Treasurer. 

County  seat  of  Ouachita  Parish.     Incorporated  May  4  1871. 
LOANS —  When  Due.   Assessed  valuation  1907-. $4, 165 ,000 


General  Improvement  Bonds, 
5s  J-D    $138, 500c 1939 

(Various  amounts  due  yearlyJ'ne  1; 
all  subject  to  call  June  1  1924.) 
BOX).   DEIST  May  ■">  1908.5138,500 


Total  tax  (per  $1,000)   1907.. $25. 00 
(Assessment  about  H  actual  value.) 

Population  In  1890 3,256 

Population  in  1900. 5,428 

Population  in  1908   (est.) 16,500 


INTEREST  payable  at  II.  S.  Mortgage  &  Trust  Co.,  New  York 

MORGAN  CITY. 

This  city  Is  In  Saint  Mary  Parish. 
LOANS —  When  Due.  |  Population  In  1900.. 2,332 

School  Bonds. 
5s  '09     A-O  $25,000. | 

(Maturity  part  y'ly  beginning  1910.)  | 

NEW    ORLEANS.     Chas.    R.    Kennedy,    Comptroller;    T. 
Wolfe  Jr.,  Secretary  Board  of  Liquidation. 

New  Orleans  is  co-extensive  with  the  parish  of  Orleans.  It  was  Incor- 
porated July  1  1852.  An  amendment  to  the  Louisiana  Constitution  author- 
izing the  city  to  refund  Its  debt  at  a  lower  rate  of  Interest  was  adopted  In 
1892,  and  the  city  has  Issued  4%  50-year  bonds  to  the  amount  of  $10,000,- 
000,  thus  enabling  It  to  pay  all  its  maturing  loans  and  all  those  upon  which 
It  had  option.  The  amendment  provides  that  the  Interest  tax  collected 
In  excess  of  requirements  shall  be  divided  between  city  schools  and  city 
Improvements.  The  new  Louisiana  Constitution.  In  effect  May  12  1898, 
confirmed  these  arrangements. 

On  June  6  1899  the  city  voted  a  special  tax  of  2  mills  for  water,  sewer  and 
drainage  purposes,  intended  to  provide  for  an  issue  of  from  12  to  16  million 
bonds.  As  this  required  an  amendment  to  the  State  Constitution,  the 
Legislature,  In  special  session,  passed  a  bill  for  Its  submission  to  a  vote  of 
the  people  of  the  State.  At  this  election  the  amendment  was  approved 
and  $12,000,000  of  the  bonds  were  awarded  in  Dec.  1900  (V.  71,  p.  1283), 
to  be  issued  from  time  to  time  as  the  improvement  progressed.  The  whole 
amount  Is  out.  In  Mch.  1903  the  vallldty  of  this  Act  was  tested  in  the  Civil 
District  Court  and  affirmed.  V.  76,  p.  770.  The  case  was  taken  to  the 
State  Supreme  Court  and  the  validity  of  the  Act  was  again  upheld.  V.  76, 
p.  989.  At  the  Nov.  1906  election  two  amendments  to  the  State  Constitu- 
tion In  relation  to  the  City  of  New  Orleans  were  ratified  by  the  voters;  one 
of  these  authorized  the  city  to  Issue  $8,000,000  sewer  bonds  and  the  other 
$200,000  teachers'  salary  bonds.  V.  83,  p.  1306,  and  V.  87,  p.  1110, 
1434  and  1556.  $1,000,000  of  the  sewer  bonds  were  sold  on  May  21  1909 
(V.  88,  p.  1388) ,  and  the  teachers'  salary  bonds  were  disposed  of  on  July  13 
1909.     V.  89,  p.  180. 

Sewer   Bonds 
4s  J-J  $1,000, 000c. .Jan  1  1942 

(Subject  to  call  after  Jan  1  1928) 

Water  and  Sewer.       (See  above.) 

4s  J-J$12,000,000.July    1    1950 

(Subject  to  call  July  1   1942.) 

Court-House  Bonds. 

5s  '05  J&J    $750, 000c. ..Jan    1  1955 

Teachers'  Salary  Bonds. 
4s  '07     J-J     $200,000c.._jan  1  1927 
(Subject  to  call  after  Jan   1    1917.) 


When  I'ue. 


LOANS 

Constitutional  Bonds. 

4s  J-J510,000,OOOc&rJuly  1   '42 

Floating  Debt  Bonds. 
4s  A-O   $233,000..Oct     1     1948 

Street  Improvements. 
7.3s  '71  F-A  $10,000_..Aug    1     1911 

Gold  Bonds,  D.S.&G.S. 
7s  Q-.I  $117,000.. .July   1    1922 

Premium  Bonds. 
5s  '75     J-.I$3,115.200 As    drawn 

INTEREST  is  payable  at  City  Hail  by  Board  of  Liquidation  of  City  Debt 
and  at  the  fiscal  agency  of  the  Board  In  New  Orleans  and  In  New  York  City 
by  Wlnslow,  Lanier  &  Co. 

TOTAL  DEBT —  July  1  1909.  Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907. 
Total  bonded  debt $27,425,200   $26,126,600   $21,251,960  $19,450,180 

The  figures  of  total  debt  as  given  above  do  not  Include  the  amount  of 
accrued  interest  on  premium  bonds,  which  on  July  1  1909  was  $5,295,840, 
on  Jan.  1  1909  it  was  $5,387,805  and  on  Jan.  1  1908  it  was  $5,505,340. 

PREMIUM  BONDS.— The  premium  bonds  ($20  each)  receive  no  Interest 
till  drawn  by  lot  for  payment,  and  then  they  receive  principal  with  simple 
Interest  from  July  15  1875.  They  also  get  a  premium  if  they  happen  to 
draw  a  prize,  2,352  prizes  aggregating  $100,000  being  distributed  yearly 
among  the  drawn  bonds.  From  1892  to  1895  Inclusive  21,000  bonds 
(par  value  $420,000)  were  paid  each  year,  In  two  Installments  of  10,500 
bonds  each,  on  Jan.  15  and  July  15;  since  1895  bonds  to  the  number  of  10.000 
are  paid  semi-annually — 20.000  bonds  annually.  There  are  two  drawings 
to  determine  the  bonds  payable  July  15  In  each  year,  and  they  take  place 
Jan.  31  and  April  15  next  preceding.  The  drawings  to  determine  the  bonds 
payable  Jan.  15  take  place  July  31  and  Oct.  15. 

The  drawings  to  determine  which  bonds  shall  receive  prizes  (ranging  from 
$20  to  $5,000)  occur  just  before  the  bonds  are  paid.  Drawn  premium 
bonds  are  receivable  by  the  city  for  all  dues,  licenses,  taxes  and  debts  of 
any  description  at  their  face  value  and  Interest 


ASSESSED  VALUATION, 
Real 
Years —  Estate. 

1909 $154,604,325 

1908 149,250,215 

1907. 143,234,196 

1906 135,395  951 

1905 116,182,356 

1904 107.656.185 

1902. 103,882,415 

1890. 87,625,430 

1881 73  288,955 


TAX  RATE— 
Personal 
Property. 
$66,769,037 
74.299.031 
74,132,059 
69,461,826 
54  401,018 
50.928,009 
43,319,569 
44,289,627 
24  063,450 


Total  Asses'd 
Valuation. 

$221,373,362 
223,549,246 
217,366.255 
204,857,777 
170,553,374 
158,584,194 
147,201,984 
131,915,057 
97  352  405 


CUV  Tax 
Ver%  1,000. 
$22.00 
22.00 
22.00 
22.00 
22.00 
22.00 
22.00 
20.20 
17.84 


POPULATION.     In  1900  (Census)  was  287,104;  In  1890  it  was  242,039; 
n  1880  It  was  216,090;  In  1870  It  was  191,418. 

PORT   OF   NEW   ORLEANS.— Hugh  McCloskey,  President;  T.  S.McChes- 
ney,  Assistant  Secretary  and  Treasurer. 
All  the  following  bonds  are  Issued  for  the  purpose  of  constructing  wharves, 
sheds,  roadways  and  other  Improvements  necessary  for  the  shipping  facili- 
ties In  the  Port  of  New  Orleans: 


BOND.  DEBT  Sept  1909. $3,500,000 
Cash  In  treasury 583,077 


LOANS —  When  Due. 

Port  Commission  Bonds 
5s  '08  J-J  $3 ,500,000c  ... 
(Maturity    not    less    than    $100,000 

yearly,  beginning  July  1   1924.) 

INTEREST  Is  payable  at  the  State  Treasurer's  office  In  Baton  Rouge. 

Note. — The  above  bonds  were  authorized  by  Act  180  of  the  1908  Legisla- 
ture, and  were  ratified  at  an  election  held  Nov.  3  1908.  Of  the  total  bonded 
debt,  $1,750,000  will  not  be  delivered  untilJury  1  1910. 

ORLEANS    LEVEE    DISTRICT.     Peter  E.Muntz,  Secretary 

(P.  O.  New  Orleans). 

This  district  Is  composed  of  the  Parish  of  Orleans.     Bonds  are  tax-exempt 

LOANS —  When  Due.\       Improvement  and  Refunding  Bds 

5s  '07     M-S  $48, 000c. .Sept  1  1913  5s  '09     J-J$2, 952 ,000c. July  1  1959. 

(Subject    to    call.)  (Subject  to  call  after  July  1   1929.) 

I  BOND.  DEBT  Sept  20  '09$3,000,000 
ITotal  assessed  val.  1909.226,581,922 
INTEREST  Is  payable  In  Baton  Rouge. 

PATTERSON. 

This  place  Is  In  St.  Mary  Parish. 
LOANS—  When  Due. 

Water  Works  Bonds. 

5s  '09     J-J   I  $22,000 1911-1932 

\      8,000 19331 

PLAQUEMINES  PARISH  EAST  BANK  LEVEE  DISTRICT. 

This  district  Is  composed  of  a  portion  of  Plaquemines  Parish. 
LOANS —  When  Due.  |  BOND.  DEBT  May  26  1909  $135,000 

5s  '02  A-O$135,000c..Oct  1  1952 1  Assessed  valuation  1908..-  248,070 
(Subject  to  call  after  Oct.  1  1942.)|Levee  tax  (per  $1,000)  1908. $10. 00 
INTEREST  payable  at  Hibernla  Bank  &  Trust  Co..  New  Orleans. 

PONTCHARTRAIN  LEVEE  DISTRICT.     Hunter  C.  Leake, 
President  (P.  O.  New  Orleans). 

This  district  is  composed  of  parts  of  the  following  parishes:  Ascension, 
East  Baton  Rouge  Iberville,  Jefferson,  St.  Charles,  St.  James  and  St.  John 
the  Baptist. 

LOANS—  When  Due.  |  BOND.  DEBT  July  23  1909  $730,000 

6s  '92&'94    J$326,000c  Nov    1    1912  |  Assessed  valuation  1908,-10,575,300 
M-N       \   404.000c  Nov    1    1944  |  Levee  tax  (per  $1 ,000)  1909. .$10. 00 
:st  Is 


INTERES 


payable  at  State  National  Bank,  New  Orleans. 


RED    RIVER    ATCHAFALAYA    AND    BAYOU    BOEUF 
LEVEE  DISTRICT.     J.  R.  Thornton,  Secretary. 
This  district  Is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Avoyelles,  Rapides  and  St.  Landry. 


BOND.  DEBT  May  4  1908.5500,000 

Assessed  valuation  1907 6,000,<>00 

Levee  tax  (per  $1,000)  1907.. $10. 00 


LOANS—  When  Due. 

5s  '00      A-O$250 ,000c. -Oct   1    1950 

(Interest  at  State  Treasury.) 
5s  '03      M-S$250 ,000c. --Mch  1  1953 

(Sublect   to   call   Mch    1    1943.) 

INTEREST  at  Hibernian  Bank  &  Trust  Co.,  New  Orleans. 

RED  RIVER  AND  BAYOU  DES  GLAISES  LEVEE  AND 
DRAINAGE  DISTRICT.  (P.  O.  Marksville.)  W.  H. 
Peterman,  Member  of  Bd.  Comm. 

LOANS —  When  Due.  I  BONDED  DEBT  Apr  1  'O8.$300,000 

5s  "04      M-N  $300,000c  Nov  15   1954  [Total  assessed  val.  1907 596,550 

(Subject   to   call   any   time.)        I  District  tax,  per  acre  1907 5  cents 

INTEREST  Is  payable  In  Baton  Rouge. 

RUSTON. 

This  city  Is  In  Lincoln  Parish. 
LOANS —  When  Due. 

Water  and  Light  Bonds, 
-.s '09    ...    $33,000 

SHREVEPORT.     C.  G.  Rives,  Comptroller. 

Shreveport  is  the  Parish  seat  of  Caddo  Parish.     Incorporated  1838.     All 
bonds  are  tax-exempt. 


When  Due. 


.Jan 
-Jan 


1921 
1934 


LOANS— 

Paving  Bonds. 

4s  '01      J-J     547.000c. 
4s  '03     J-J       94,000c. 

Sewer  Bonds. 
4s  '03     J-J    $10,000c-.Jan 

Fire  Department  Bonds. 
4s  '01     J-J      $2,OO0c.-Jan 

City  Hall  Bonds. 
4s  '07     J-J     $75,000c.--Jan 

City   Park  Bonds. 
4s  '07     J  J     $12,O00c---Jan    11947 


1     1934 

1     1921 

1  1947 


BOND.  DEBT  Oct  14  1909  $240,000 

Cash  and  sinking  fund 22,586 

NET  DEBT  Oct  14  1909 217,414 

Total  assessed  val.  1909.-13,621,341 
(Assessment  about  33  %  actual  value) 
Total  tax  (per  $1,000)   *09.$31.37H 

Population  in  1900 16,013 

Population  in  1890 11,979 

Population  in  1909  (est.) 30,000 

INTEREST  on  all  bonds  payable  at 
City  Comptroller's  office. 


TENSAS  BASIN  LEVEE  DISTRICT.     H.  R.  Speed,  Sec'y. 

This  district  Is  composed  of  the  parishes  and  parts  of  parishes  as  follows: 
Caldwell,  Catahoula,  Franklin,  Morehouse,  Ouachita,  Richland  and  West 
Carroll. 


LOANS—                             When  Due. 
5s  g  '06  ann  $30,000c 1926 

(Subject  to  call  after  1916.) 
5s  "04     Jan    $35, 000c. -Jan    1     1924 

(Subject  to  call  Jan.  1  1914.) 


BOND.  DEBT  Nov  1909 $65,000 

Cash  on  hand 101,000 

Assessed  valuation  1908.. 20, 000, 000 
(Assessment  about  H  actual  value.) 

Levee  tax  (per  51 ,000)    1908 $5.00 

Population  in  1909  (est.) 140,000 

INTEREST  Is  payable  at  New  Orleans. 


ADDITIONAL  STATEMENTS. 


Bonded 
Debt. 
$ 
Abbeville  (C)  .Vermilion  Parlsh.128,000 
Alexandria  (C),  Rapides  Parish  200.000 

Alexandria  School  District 45,250 

Bayou-Carlln    Drainage    Dlst..  36,000 

Buras  Levee  District 35,000 

Donaldsonvllle.  Ascension  Par'h  72,333 

East  Carroll  Parish 52,500 

Gueydan  Drainage  District 60,000 

Gueydan  School  District 85,000 

Hammond,  Tangipahoa  County  25,000 

Jennings,  Calcasieu  Parish 95,000 

Lake  Borgne  Levee  District [100,000 

Mlnden,  Webster  Parish 36,000 

Mississippi  &  Lafourche  Dr.  Dls.  70.000 
New  Iberia  Southern  Dr.  Dlst..  60,000 
Saline  Levee  and  Drainage  Dlst.  64,000 

Tensas  Parish 71,000 

Terrebonne  ParlshSch.Dls.No.3  27,000 


Floatlno   Assessed  Tax  Per 
Debt.   Valuation.  $1,000. 
$  $ 

652.000  12.50 
2,518,580al5.00 

3,272,000     . 

637,000 
439.112 
606.000 
2,199,500 
906,510a27.00 
906.510  5.00 
800.000a21.00 


$ 

24,000 
75.U00 


10.000 


10.00 
15.00 


Popu- 
lation 
1900 
1,533 
5,648 


4,105 
11,373 


1,511 


None 

1.006,000     





824.469   16.00 
2.461,015        c 
1,800,000     3.00 

1,501 

None     2,189,265610.00 
966,330    


19,070 


a  (C)  City,     a  Total  tax.     6  Parish  tax.     c  10  cents  per  acre,     d  Levee  tax 
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State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  of  March  2  1819)__July  4  1819 

Admitted  as  a  State  (Act  of  June  15  1836) June  15  1836 

Total  area  of  State  (square  miles) 53,850 

State    Capital Little    Rock 

Governor  (term  expires  Jan.  1911) Geo.  W.  Donaghty 

Secretary  of  State  (term  exp.  Jan.  1911) O.  C.  Ludwig 

Treasurer  (term  expires  Jan.  1911) J.  L.  Yates 

LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday 
In  January,  and  sessions  are  limited  to  sixty  days,  unless  by  a  two-thirds 
vote  of  the  members  a  longer  time  is  decided  on. 

HISTORY  OF  DEBT  — For  early  history  of  the  Arkansas  State  debt  see 
'State  and  City  Supplement"  of  April  1894,  page  173. 

REFUNDING. — Under  the  Legislative  Act  of  1899  the  entire  debt  has 
been  refunded  by  an  Issue  of  3%  30-year  bonds,  denominations  $500  and 
$1,000,  except  $15,000  in  bonds  of  1869  and  1870,  and  the  estimated 
Interest  thereon,  amounting  to  $24  300,  which  have  not  been  presented 
for  refunding  All  valid  6%  funding  bonds  were  called  for  payment  Dec.  1 
1901,  those  not  presented  up  to  that  time  being  now  null  and  void. 

The  total  amount  of  bonds  outstanding  May  1909  was  $1,250,500,  of 
which  $1,134,500  are  held  by  the  State's  School  Fund  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT,  ETC — The  bonded  debt  in  May  1909  consisted  only 
of  refunding  bonds  (referred  to  above)   as  follows: 

When 
Interest.     Payable.    Maturity.      Amount. 
Refunding   bonds.. 3  Sept.         1929  $1,250,500 

DEBT  NOT  RECOGNIZED,  HOLFORDS,  ETC. — A  summary  of  the 
unrecognized  debt  appears  below. 

— Interest —     


LOANS 

Name  and  Purpose. 


Principal- 

P.  C.  Payable.  When  Due.  Outstanding. 


Jan 
Jan 


Holford  funding  bonds  of  1870 6     J    &   J 

Levee  bonds 7     J    &   J 

Little  Rock  &  Fort  Smith  RR 7     A  &  O 

Memphis  &  Little  Rock  RR 7     A&O 

Little  Rock  Pine  Bluff  &  N.  O.  RR.     7     A&O 

Miss.  Oauchlta  &  Red  River  RR 7     A&O 

Arkansas  Central  RR 7     A&O 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  rate 
at  different  periods  have  been  as  follows: 


1  1900 

1  1900 
Jan  1  1900 
Jan    1  1899 

1  1900 
1900 

1  1900 


Jan 
Jan 
Apr 


$1,370,000 
1,986,773 
1,000,000 
1,200.000 
1  200,000 
600,000 
1,350,000 


Personal  Total  Assessed 

Years —                   Real  Estate.  Property.  Valuation. 

1908 $218,187,360  $108,779,967  $326,967,327 

1907 217,090,630  111,142,043  328.232.673 

1906 199.378.648  102.802.915  302,181,563 

1905 199.331,562  100,399.315  299,730,877 

1904 164,660,233  96,716,941  261,377,174 

1903 159,500,039  90,279,069  249,779,108 

1902 142,774,533  81,626  580  224,401,113 

1901 143,281,629  81,986,052  225,267,681 

1900 128,084,667  73,824,116  201,908,783 

1893 100  809,742  72  716,742  173,526,484 

1892 102  449,430  72  379  406  174,828,836 

1886 85  750  633  54  152,058  139.902,691 

1876 61  892,881  39,971,308  101,864.189 

1870.. 63,102,304  31,426,539  94,528,843 

POPULATION. — The  population  has  been  as  follows: 


Tax  rate 
per  $1,000 
$6.75 
6.75 
5.50 
5.50 
5.75 
5.75 
5.75 
5.75 
5.50 
5.00 


10.00 


1860 435,450 

1850 209,897 

1840 97,574 


1830 30,388 

1820 ...14,255 

1810 1,062 


1900 1,311,564 

1890 1,128,179 

1880 802,525 

1870 484,471 

The  proportion  of  the  colored  population  was  28%  In  1900,  27.59%  In 
1890   and   26  25%    In    1880.     In   numbers   blacks   were   366,856   In    1900 
311,227  In  1890,  210.666  in  1880    122  169  In  1870.  111.259  In  1860,  47,708 
In  1850.  

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ARKANSAS. 

CHICOT  COUNTY.     R   D   Chotard,  County  ClerK. 

Caunty  seat  is  Lake  Village.     Organized  Oct.  25  1823. 
LO  \  N S  —  When  Due.  |  (Assessment  about  50 %  actual  value) 

Refunding  Bonds.  | State &Co.tax (per  $1,000)  1908. $37. 00 

5s  '09     J-J  $246,600 July  1  1929  I  Population  In  1890 11.419 

BOND.  DEBT  Mch  12  '09.  $246,000  I  Population  in  1900  (Census)  ..14,528 
Total  assessed  val.  1 908.. .3, 266, 499 1 

INTEREST  is  payable  at  the  Importers'  &  Traders'  National  Bank  In 
New  York  City. 

DARK  HOLLOW  DRAINAGE  DISTRICT  NO.  1.     Henry 

O.  Vogler,  County  Clerk.     P.  O.  Little  Rock. 

This  district  is  lc  Palask    County. 
LOANS—  When  Due.  |BOND.  DEBT  Oct  29  '09__.$88.500 

Drainage  Bonds 
6s  '09      Feb   $88.500-.Feb  15 '19-'39| 
(Maturity    part    each    year.)         | 

FAYETTEVILLE.     C.  A.  Mulholland,  Mayor. 

Tliis  city  is  i;.    Washington  County. Incorporated  as  a  city  of    the    first 
class 
LOANS— 


When  Due. 
Sewer  District  Bonds. 
5sg'07  F-A  $85,000   -Aug  1   '10-'27 
(See  V.  85,  p.  299,  for  maturity.) 
Water  Bonds 
5sg'07  F-A  $94,000c.Aug  1   *10-'18 
(See  V.  85,  p.   299,  for  maturity.) 


.  $200,000 
.1,515.892 


BOND.  DEBT  Mch  6  1909 
Total  assessed  val.  1908.. 
(Assessment  M  real  and  1-3  personal 

property.) 
Total  tax  (per  $1,000)  1908. .$27.80 

Population  in  1900 4,061 

I  Population  In  1909  (est.) 10  000 


INTEREST   Is   payable   at    the   St     Louis   Union   Trust   Co.,   Trustee 
St.  Louis,  Mo. 

FORT  SMITH.     Harry  E.  Kelley,  Chair. Bd.  of  Imp'ment. 
This  city  Is  In  Sebastian  County.    Incorporated  1842. 


Total  assessed  val,  1908-_$9,392,254 
(Assessment  about  X  actual  value.) 
Total  tax  ratefper  $1 ,000)  '08.$24.75 
Population  in  1909  (est.) 35,000 


LOANS—  When  Due. 

Sewer    District    No.   2   Bonds. 
5s  A-O$450,000c.'23,*24.'25&26 

(This  city  has  no  bonded  debt.) 
Sewer  dist.  debt  Sept  1909. $450, 000 

INTEREST  is  payable  at  the  Central  Trust  Company  In  Chicago,  111 

HELENA.     Aaron  Meyers,  City  Treasurer. 
This  Is  the  county  seat  of  Phillips  County 


LOANS—  When  Due 

Compromise  Funding  Bonds. 
5s  J-J       $4,000c...July  1  1916 

Funding  Bonds. 
5s  J-J     $10. 833c.  .July  1  '10-14 

5s  J-J        15,000c. .  July  1  '15-19 

5s  J-J        1 0,000c. -JulV  1  '20-23 

5s  J-J     10  4.000c    ...July  1  1924 

Sewer  District  No. I. 
6s  g  J-J     $50 ,000c 1921 

HOPE.     E.  S.  Greening  Jr.,  Sec'y  Board  of  Commissioners. 

Tiii  ■  place  i  -  in  i  lemp  it<  ad  County 


BOND.  DEBT  Apr  1909_.  $152,000 
Sewer  district  bonds  (add'l)  50  000 
Assessed  valuation  1908. -.2,094, 622 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1908... $33. 70 

Population  in  1900 5,550 

Population  In  1890 5,189 

INTEREST     payable    at    National 
Park  Bank,  New  York. 


ii  hen  Due 


LOANS 

Sever    I'.'inds. 

6s  '08      J-D    $75,000c 1909-1938 

($3,000  and  $2,000  being  payable  In 
alternate  years.) 

INTEREST  payable  at  Chicago. 


Water  Bonds 

6s  '08      $70,000c 1910-1928 

BOND.  DEBT  Mch  2  1909.  $155,000 

Assessed  valuation  1908 1,800,000 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per  $1 .000)  '09. $44. 00 
111. 


HOT  SPRINGS  SCHOOL  DISTRICT 

A  district  in  Garland  County. 
LOANS —  When  Due.  |  6s  '08 

High-School   Bonds.  BOND. 

5s  '08      A-O   $50.000 1 

LINWOOD    AND    AUBURN 

Ingram,  Secretary  (P.  O. 

LOANS—  When  Due. 

Levee  Bonds. 

6s  J-J  $100,000r 1935 

(Optional  after  1925.) 

$50,000 


Dr.  R.H.Taylor, Sec. 

A-O        510,000 

DEBT  May  8  1909.$150,00O 


T.    A. 


LEVEE    DISTRICT. 

Star  City) . 

BOND.  DEBT  Sept  1909..  $150,000' 

i  dial  assessed  val.  luo? 1  ,500,000 

(Assessm't  about  60%  actual  value.) 
INTEREST  payable  In  New  York, 

Memphis  and  Chicago. 

LITTLE  ROCK.     F.  M   Oliver,  Secretary  to  Mayor. 

This  Is  the  capital  of  the  State  and  the  county  seat  of  Pulaski  County. 
Incorporated  1834. 


(Assessment  about  2-5  actual  value.) 

I  City  tax  (per  $1 ,000)"1909 $5.00 

I  Total  tax  (per  $1,000)  1909.. $27 .00 

Population  in  1890 25,874 

.38,307 


City  has  no  bonded  debt. 

Floating  debt  Nov  1909 $177,663  | 

Assessed  valuation,  real. $13, 779, 899  | 

Assessed  val.,  personal..     6,494,641 

Total  valuation  1908 20,274,540,  Population  in  1900  (Census). 

INTEREST  Is  payable  by  City  Treasurer. 
LITTLE  ROCK  SCHOOL  DISTRICT.     Rees  P.  Horrocks.  Clerk. 
LOANS —  When  Due. \BOND.  DEBT  Mch  6  '09.-.$222,500 

5s  J-J     $40,000c  .July  1  '10-'13  I  Assessed  valuation  1907.  .21 ,000,000- 

5s  A-O     50,000c -Oct   1   *10-'13 1  (Assessm't  about  3-5  actual  value.) 

5s  '08     A-O     47,500. .Apr  1    '10-'28  |  School  tax  (per  $1,000)   1908. $10.00 
5s  '08      ...       60,000__July     1     1928 

INTEREST  is  payable  In  St.  Louis.  Mo. 

LONG  PRAIRIE  LEVEE  DISTRICT.     W.  H.  Baker,  Secre- 
tary.    P.  O.  Walnut  Hill. 

A  district  In  Lafayette  County. 
LOANS—  When  Due. \BOND.  DEBT  Apr  1909. -.$225, 000 

6s '07     June  $1 25, 000c. June  1  1945  I  Value  of  dist  (official  est)  .-1 ,600,000 

(Subject  to  call  after  June  1   1925.)  | Population  in  1908  (est) 5,000 

6s  '08     -_.    $100, 000c_ .June  1  1948  Levee  tax  rate(per  $1,000)  '07. $5. 00 

(Subject  to  call  after  June  1  1928.)  1 

INTEREST  on  the  bonds  of  1908  is  payable  at  Chicago,  111. 

PINE  BLUFF  LEVEE  DISTRICT  NO.  3. 

This  district  (P.  O.  Pine  Bluff)  Is  In  Jefferson  County. 
LOANS—  When  Due.  | 

Levee  Bonds. 
6s  '09     J-J     $40,000 Jan    1  1929  | 

PLUM  BAYOU  LEVEE  DISTRICT 

England  Is  the  post-office  address. 
LOANS—  When  Due. 

...  $300,000. Mat'lty  40  yrs 
(Subject  to  call  after  20  years.) 
Refunding  Bonds. 
6s'08       M-N  $100.000c..May  1  1948 
(Subject  to  call  after  May  1  1928.) 


J.  T.  Lipscomb,  Sec. 


BOND.  DEBT  Mch  1  1909    $400,000 

Assessed  valuation  1908 1,964,794 

(Assessment  about  1-3  actual  value.) 

Tax  rate  (per  $1,000)  1909 $17.50 

INT.  Is  payable  at  New  York,  Chi- 
cago, 111.,  and  Memphis. Tenn. 

PULASKI  COUNTY.     Henry  O.  Vogler,  Clerk. 

County  seat  Is  Little  Rock.  Organized  Dec.  15  1818.  The  floating  debt 
given  below  consists  principally  of  warrants  issued  in  payment  for  a  bridge 
across  the  Arkansas  River,  built  In  1897  at  a  cost  of  $377,762,  payable 
$25,000  annually. 

LOANS —  When  Due. 

Refunding  Bonds. 

f$30, 000.  .July  1  *10-'12 
4Hs*07  J-J  <    75,000. .July  1   '13-'17 

1 100,000. .July  1  '18-'22 

1110,000. -July  1   *23-'27 
BOND.  DEBT  Oct  29  '09.. $315, 000 


Floating  debt $48,930 

Assessed  valuation  1909.-34,000,000 
(Assessment  about  y2  actual  value.) 
State&Co.tax(per  $1,000)  '09. $15. 00 
Population  in  1890  (Census)  ..47,329 
Population  In  1900  (Census) .. 63. 179 

Population  in  1909  (est) 100,000 

INTEREST  is  payable  at  Union  Trust  Co.,  New  York  City. 

ST.  FRANCIS  LEVEE  DISTRICT.     H.  D.  Tomlinson,  Secy 
Bonds  are  tax  exempt.     P.  O.  Memphis,  Tenn. 


When  Due. 


Refunding  Bonds. 
5s  '09     J-J     $40,000c...JuIv  1  1949 
(Subject  to  call  after  July  1   1929.) 
BOND.DEBTMayl2  '09   $1,750,000 

Certificate  debt     ..' 262, .h50 

Assessed  valuation  1908. .25. 000, 000 
Levee  tax  1908 8c.  per  acre 


LOANS— 
Levee  Bonds 

6s  '05      J-J  $250 ,000c.  ..Apr   1  1945 
(Subject  to  call  after  April  1  1935.) 

$250,000 40    years 

(Subject  to  call  in  10  years.) 
6s  '07     J-J  $500, 000c... July  1  1947 
(Subject  to  call  after  July  1   1937.) 

INTEREST  on  all  bonds  Is  payable  at  New  York  and  Memphis,  Tenn. 

WESTERN    CLAY    DRAINAGE     DISTRICT.     Chas.     W. 
Jones,  Secretary. 
This  district  (P.  O.  Corning)  Is  In  Clay  County. 
LOANS—  When  Due.  I  BOND.  DEBT  Nov  19  1909  $100,000 

Drainage  Bonds  I  INTEREST  Is  payable  at  Chicago, 111. 

6s  '08     Dec/$30,000..Dec  1    "18- '23  I 
\   70, 000.. Dec  1    '24-'33| 

WHITE  AND  CACHE  RIVERS  LEVEE  DISTRICT. 

This  district  is  In  Woodruff  County. 
LOANS —  When  Due. \BOND.  DEBT  Sept  1909. .$160,000 

6s        M-S     $160,000__Sept  1  '15-'29 
(Part    due    each    year.) 


ADDITIONAL  STATEMENTS. 


Bonded 
debt. 

Camden  School  District $25,000 

Carton  Bottom  Levee  District 

No.  2 25,000 

De  Queen  (T) ,  Sevier  County.  25,000 
El  Dorado  Improv't  District..  30,000 
England  Improvement  District  26,000 
Jefferson  County 54,000 


Jefferson  Co.  Levee  Dist.  No.  1  30,000 
Jefferson  Co.  Rd.  Dist  No.l..  30,000 
Jonesboro  (C) .  Craighead  Co..  72,000 

Jonesboro  School  District 54,000 

Lake  Village  (T)  Chicot  Co...   25,000 

Lee   County... 51,000 

Phillips  County 64,000 

St.  Francis  Drainage  Dist 220,000 

Slloam  Springs  School  District  25,000 


Floating 
debt. 
None 

None 

$2~,666 

"¥,500 


Assessed  Tax  per 
valuation.  $1,000. 
$1,250,000     $7.00 

32.00 


589,766 

650,000     

264,000     

7,736,320       

218,551  a20.00 

1.467~,060     a'5.00 


Pop'n. 
1900. 


1.200 
40",972 


None  172.184       

3,706.958  13.00 

None  8,089.647  617.75 

iV.666  "6bi1666  Y.oo 


19,409 
26,561 


(T)  Town,     a  Total  tax.     b  State  and  county  tax. 


State  of  Texas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  March  1  1845) December  29  IS 45 

Total  area  of  State  (square  miles) 265,780 

State    Capital Austin 

Gov.  (till  3d  Tues.  after  1st  Mon.  Jan.  '11). .T.  M.  Campbell 
Secretary  of  State  (term  exp.  with  Gov.).W.  B.  Townsend 

Treasurer  (term  exp.  with  Governor) Sam  Sparks 

Comptroller   (term   exp.   with   Governor). .J.   W.   Stephens 

LEGISLATURE  meets  biennially  in  odd  years  on  the  Tuesday  after 
the  1st  Monday  in  January,  and  sessions  are  limited  to  60  days  at  $5  per 
day  and  $2  per  day  thereafter  without  limit. 

HISTORY  OF  DEBT. — For  history  of  the  State  debt  see  "State  and  City 
Supplement"  of  April  1894,  pages  174  and  175. 

The  Legislature  of  1907  authorized  the  Issuance  by  the  State  of  $150,000 
5  %  bonds  for  the  purpose  of  extending  the  State  Railroad  from  Rusk . 


Nov.   1909. 


TEXAS-CITIES  AND  TOWNS. 


J8t 


Texas,  to  Palestine,  Texas.     These  bonds,  which  are  not  Included  In  the 
public  debt,  have  all  been  Issued,  and  are  now*  held  by  the  Permanent 
School  Fund.     V.  85,  p.   1294. 
LOANS —  When  Due.  |  LOANS —  When  Due. 

Frontier  Defense  Bonds.  |       Refunding  Bonds. 

7sg  '70M-S$298,000c&rAug     5  191015s  '93      J-J$152,000r        Optional. 

Frontier  Defense  Refund.  Bonds. 1 4s  '93  J-J  334,500r  May  2  1933 
5s  M-S  $201, OOOc&rApril  5  191913s    '04    J-J     288,000c  Jan      1      1944 

State  Railroad  Bonds.  I       (Subject     to     call     Jan.     1909.) 

5s  '07      $150,000 1908-1927  I  3s  '06     J-J$l  .647.000. July     1     1946 

|      (Subject    to   call    July    1    1911.) 

PAR  VALUE  OF  BONDS. — The  bonds  are  nearly  all  $1,000  each. 

INTEREST  Is  payable  In  New  York  and  at  the  State  treasury. 

TOTAL  DEBT,  &c. —  Sept.   1   '09.   Sept.   1   "08.   Sept.   1   '07.   Sept.  1   '06. 

Total  bonded  debt $3,989,400     $3,989,400   $   3,989,400     $3,989,400 

Of  which  In  State  funds.      3,966,400        3,853.000        3,849,500        3,385,600 

Leaving  amt.  outst'g.         $23,000         $136,400         $139,900         $603,800 

Of  the  amount  held  in  State  funds,  $3,577,300  are  In  school  funds  and 
$389,100  In  other  funds. 

PERMANENT  SCHOOL  FUND. — On  Sept.  1  1909  this  fund  aggregated 
$15,625  01  .. 42,  of  which  amount  $15,501,210.78  was  Invested  In  State, 
railroad,  county  and  city  bonds  and  $116, 80-3.64  was  cash. 

ASSESSED    VALUATION    AND   TAX   RATE — 
Years —  Real  Estate.  Personal  Property.        Total.        Tax  p.l, 000 

1909      $2,298,086,541        

1908 2,174.122,480      

1907       $$1,058,092,680      $577,200,435         1.635,2:12,11.")    $3.25 

1906 863,247,269        357,912.600        1,221,159,869      3.80 

1905 829,235,687        307.787,043         1,139,022,730      3. 80 

1904 ...788  801,439        293,978,336        1,082,779,775      3.46  2-3 

1903 772,333,917        292,614.120         1,064,948,037      3.46  2-3 

1902 729,950,627        287,621,105         1,017,571,732      3.46  2-3 

1901 699,872,560        282,315,305  982.187,865      3.46  2-3 

1900 666.904.48S        247,103,146  914.007,634      3.46  2-3 

1898 575,065,505        279.553,860  854,619,365      3.80 

1895 599,127,433        261,783,134  860,910,567      2.50 

1890 499,522,828        282,589,055  782,111,883      3.25 

1885 375,890,594        245,121,395  621,011,989      2.25 

1880... 197,167,630         114,303,106  311,470.736     

1874... 149,793.361  94,717,197  244,510,558     

i  This   Includes   valuation   of  railroads,    &c. 

Note. — In  1908  there  was  a  large  Increase  In  the  assessed  valuation,  due  to 
a  new  law  which  requires  that  property  be  assessed  at  Its  full  value. 

MUNICIPAL  AND  COUNTY  BOND  LAW. — A  State  law  approved  In 
1893  has  done  much  to  widen  the  market  for  new  Texas  municipal  loans. 
At  present  before  any  bond  can  be  Issued  by  a  municipality  or  county  It 
must  receive  the  certificate  of  the  Attorney- General  that  it  Is  a  lawful  obli- 
gation. It  must  then  be  registered  in  the  office  of  the  State  Comptroller, 
and  when  the  bond  Is  so  Issued  Its  validity  cannot  be  questioned  except  on 
the  grounds  of  fraud  or  forgery.  The  text  of  the  law  will  be  found  In  the 
"State  and  City  Supplement"  of  April  1895,  page  178. 

Where  the  fact  Is  known  to  us  we  have  marked  with  a  star  (*)  In  the  re- 
turns below  the  issues  put  out  prior  to  the  enactment  of  the  above  law. 

A  law  went  into  effect  Aug.  26  1899  compelling  counties  and  Incorporated 
towns  and  cities  to  submit  propositions  for  the  issuance  of  bonds  [all  except 
"funding  bonds  issued  or  to  be  issued  of  any  valid  outstanding  bonds  of 
said  county,  town  or  city;"  also  excepting  bond  issues  for  less  than  $2,000 
when  "Issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
bulldi  lg  of  which  bonds  are  allowed  to  be  issued"]  to  a  vote  of  the  qualified 
tax-payers  before  the  Issue  can  be  submitted  to  the  Attorney-General  for 
approval  as  required  by  the  law  of  1893.     V.  69,  p.  509. 

CONSTITUTIONAL  AMENDMENTS. — Three  amendments  to  the  .State 
Constitution  were  adopted  at  the  November  1904  election.  One  of  these 
amendments  permits  legislation  In  aid  of  internal  improvements,  another 
relates  to  the  payment  of  pensions  to  Confederate  soldiers,  while  a  third 
amends  Section  16  of  Article  16  of  the  State  Constitution  relating  to  the 
Incorporation  of  State  banks.  The  internal  Improvement  amendment  was 
given  In  full  on  pages  641  and  642  of  "Chronicle"  of  Aug.  6  1904.  At  the 
Nov.  3  1908  election  three  amendments  were  voted  on.  The  only  one 
adopted  was  to  Section  3  of  Article  7  of  the  Constitution,  Increasing  the 
amount  of  tax  that  may  be  voted  In  school  districts  from  20  cents  to  50 
cents  on  the  $100  valuation,  and  also  providing  for  a  majority  vote,  In- 
stead of  two-thirds,  of  the  property  tax-paying  voters  of  such  district  to 
vote  such  tax.  V.  88,  p.  243.  A  further  amendment  to  this  section  was 
adopted  by  the  voters  on  Aug.  3  1909.     V.  89,  p.  1022. 

STATE  SUSPENDS  PAYMENT. — The  State  Treasury  was  compelled  to 
suspend  payment  on  Nov.  9  1907,  owing  to  its  Inability  to  obtain  cash  from 
the  State  depositaries.      V.  85,  p.   128.).     On  Nov.  29   1907  the  State  re 
sumed  cash  payment  of  warrants  and  has  been  on  a  cash  basis  ever  since. 
V.  86.  p.  240. 

SCHOOL  BOND  SUIT. — The  State  Supreme  Court  on  June  17  1908 
handed  down  an  opinion  In  the  suit  brought  to  determine  the  validity  of 
the  rate  of  tax  now  levied  by  the  Baird  Independent  School  District, 
thereby  declaring  the  rate  unconstitutional.  This  was  a  test  case  and 
Involved  the  validity  of  about  3  l4  millions  of  school  bonds  Issued  by  inde- 
pendent school  districts  throughout  the  State.  V.  87,  p.  112,  1254 
add  1557.  The  constitutional  amendment  adopted  by  the  voters  In 
1908,  and  mentioned  above,  Increasing  the  tax  In  school  districts  from  20 
cents  to  50  cents,  enables  the  school  districts  to  extricate  themselves  from 
their  dilemma. 

DRAINAGE  LAW  AMENDED. — The  Governor  on  Feb.  19  1909  signed 
the  bill  passed  by  the  Legislature  providing  for  the  various  amendments 
to  the  law  relating  to  the  Incorporation  of  drainage  districts.  V.  88,  p.  578. 

INVESTMENTS  FOR  SAVINGS  BANKS. — The  Bank  Guarantee  Law 
passed  by  the  1909  Legislature  contains  provisions  denning  the  investments 
to  be  made  by  State  banks  or  banking  and  trust  companies  maintaining  a 
savings  department.     V.  89,  p.   1364. 

POPULATION.— The  population  of  Texas  has  been  as  follows: 

1900 3,048,710|1880 1,591,749  11860 604,215 

1890_    2,235,52311870 818,57911850 212,592 

Of  the  total  population  in  1900,620,722  were  blacks,  which  compares 
with  492,837  in  1890,  393,384  in  1880.  253,475  In  1870,  182,931  in  1860  and 
58,558  in  1850.  It  will  be  observed  that  the  proportion  of  the  colored  race 
has  greatly  diminished,  the  ratio  for  1900  being  only  20.4% ,  against  22.04% 
n  1890,  24.71%  in  1880  and  larger  percentages  in  previous  decades. 

CITIES    COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TEXAS. 
ANGLETON  DRAINAGE  DIST 

Judge. 

This  district  (P.  O.  Angleton)  Is  In  Brazoria  County. 
LOANS—  When  Due. 

5s  '07     Apr  SlOO.OOOc.Apr   1    1947 
(Subject  to  call  after  Apr  1    1927.)  |      INTEREST  is  payable  at  Angleton 

AUSTIN.     A.  P.  Wooldridge,  Mayor;  J.  O.  Johnson, City  Cl'k. 

This  Is  the  capital  of  the  State  and  is  the  county  seat  of  Travis  County. 
Incorporated  Dec.  27  1839 

The  Austin  dam.  water-works,  electric-light  and  power  houses,  for  the 
building  of  which  the  water  and  light  bonds  were  Issued,  were  destroyed  by 
the  disastrous  floods  that  visited  Texas  in  Anril  1900.  V.  70.  p.  755.  An 
adjustment  of  this  debt  on  the  basis  of  new  bonds  bearing  3%  for  5  years, 
4  %  for  the  next  10  years  and  5%  for  the  final  15  years  was  reached  between 
the  city  and  the  bondholders'  committee.  For  details  see  V.  73,  p.  459. 
All  these  bonds  have  been  refunded,  and  we  are  advised  that  all  Interest 
had  been  paid  to  July  1  1909.  On  Dec.  29  1908  this  city  voted  In  favor  of 
a  new  charter  providing  for  a  commission  form  of  government.  V.  88, p. 115 


BEAUMONT.     J.  G.  Sutton,  City  Secretary. 

County  seat   of  Jefferson   County.     Incorporated   July    18    1881. 


E.  S.  Atkinson,  County 


LOANS—  When  Due. 

Refunding  Bonds. 
-.8   '01  J-.T$1. 528.500.  .Julv     I     1931 
BOND.  DEBT  Sept  '09.. $1 ,528,500 
Assessed  valuation,  real..  9,240,665 

Assessed  val.,  personal 3,777,595 

Total  valuation  1908 13,018,260 

For  rate  of  interest  see  note  above 


(Assessment  about  2-3  actual  value.) 
City  taxrate(per$l,000)'08  $18.33  1-3 

Population  in  1900 22,258 

Population  in  1909  (est) 35,000 


INTEREST    payable 
and  Austin. 


In   New   York 


School  Bonds. 
5s  '01     M-N    $1. 800c. .Nov  1  1941 

(Subject  to  call  Nov.  1   1921.) 

5s  '01      A-O     $1, 800c. .Oct    1  1941 

(Subject  to  call  Oct.   1   1921.) 

5s  '01     J-D      $l,800c Dec   1  1941 

(Subject  to  call  Dec.  1   1921.) 
4s  '02     J-D    $75, 000c. .Dec    1  1942 

(Subject  to  call  Dec.   1   1922.) 

5s  '05      M-S     $1, 900c. Sept    1    1925 

(Subject  to  call  Sept.  1  1915.) 

5s  '06     J-D    $30,000 Dec   1  1946 

(Subject  to  call  after  Dec  1  1926.) 
Market-House   buids. 

5s  '07      J-D    $20,000 Dec   1  1947 

(Subject  to  call  after  Dec.  1  1927.) 
Fire-Station    Bonds. 

5s  '07      J-D    $20,000 Dec    1   1947 

(Subji  ft  to  call  after  Dec.  1  1927.) 
Wharf  Bonds 

5s  '08     J-D    $50,000 Dec  1   1948 

(Subject  to  call  after  Dec  1  1928.) 
BOND.  DEBT  Mch  3  '09.     $724,800 

Sinklngfund 158,706 

Total  assessed  val.  '08. ..12, 204,  /80 
(Assessment  about  3-5  actual  value.) 
City  tax  rate  (per  $1,000)  1908  $13  50 
Population  in  1900  (Census)..  9.427 
Population  In  1908  (est.) 25,000 


LOANS—  When  Due. 

Funding  Bonds. 
5s  '99  J-J  10  $14,000c..Aug  5  1939 

(Subject  to  call  after  Aug  5  1919.) 
4s  "02     J-D    $25,O00c..Dec    1  1942 

(Subject    to    call    Dec    1    1922.) 

Sewerage   Bonds. 
4s  '02     J-D    $75,0()0c..Dec   1  1942 

(Subject  to  call  Dec  1  1922.) 
5s  '01     J-D    $75, 000c... June  1  1941 

(Subject  to  call  June   1    1921.) 
5s  '05     J-J     $30, 000c Jan    1  1945 

(Subject  to  call  Jan  1  19.'5.) 
5s  '06      J-D    $75,000 Dec    1  1946 

(Sublect  to  call  after  Dec  1  1926.) 

Refunding  Bonds. 
5s  '99  J-J  10  $13,500c..Apr    1  1939 
(Subject   to   call  after   1919.) 

Paving    Bonds. 

5s  '01     J-D    $40,000c June  1  1941 

(Subject  to  call  June  1  1921.) 

4s  '02      J-D    $95, 000c. .Dec    1  1942 

(Subject  to  call  Dec  1  1922.) 
5s  '06      J-D    $25,000 Dec    1  1946 

(Subject  to  call  after  Dec  1  1926.) 

Water  and  Paving  Bonds. 
5s  "98     A-O  6  $15,O0Oc.Aug  1  1938 
(Subject  to  call  after  Aug.   1   1918.) 

City  Hall  Bonds. 
4s  '02     J-D    $40.000c..Dec    1  1942 

(Subject   to   call    Dec.    1    1922.) 

INTEREST  on  ail  the  4%  bonds  due  Dec.  1  1942  Is  payable  at  the  Sea- 
board National  Bank,  New  York,  or  at  the  Citv  Treasurer's  office:  on  the 
school  5s  due  1941  at  the  City  Treasurer's  office;  bonds  due  1946  at  the 
Hanover  National  Bank,  N.  Y.;  on  the  wharf  bonds  of  1908  at  the  City 
Treasurer's  office  or  at  the  Hanover  National  Bank,  New  York;  all  other 
bonds  are  payable  at  the  City  Treasurer's  office,  Beaumont,  or  at  the  Na- 
tional City  Bank,  New  York. 

BELL  COUNTY.     W.  W.  Upshaw,  Treasurer. 

Belton  Is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds. 
3^s'07...    $20,000 1947 

Court  House  Refunding. 
5s  '98     A-O  $42 ,000c. May  10  1938 

(Subject  to  call  after  1908.) 
4s  '09      Apr   $39,000. ..May  10  1949 
(Subject  to  call  after  May  10  1919.) 

INTEREST  on  the  refunding  bonds  Is  payable  at  the  Hanover  National 
Bank,  New  York. 

BEXAR  COUNTY.     A.  Y.  Walton  Jr.,  Treasurer. 

The  county  seat  is  San  Antonio 
LOANS —  When  Due. 

Bridge  Bonds. 

17  1938 
14  1919 
10  1939  1 
10  1920  1 
14  1944 


BOND.  DEBT  July  1  1908_$101 ,000 
Assessed  valuation  1909.-27,739,710 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1908.. $2. 4"> 
State  &  Co.  tax  (per  $1,000)'07.   8.15 
Population  in  1900  (Census)  . .45, 535 
Population  in  1906  (est.) 48,000 


5s  '98  Apr 
4s  '99  Apr 
4^s'99  Apr 
4^s'00  Apr 
4s  '04  Apr 
4s  '06     Apr 

Court  House  Bonds. 
5s  '95     Apr   $7 5.000c 

A-O 

A-O 

Apr 

Apr 


5s  '97 
5s  98 
4s  '04 
4s  '06 


$8.000c.Feb 
8, 000c. Aug 
41, 000c.  Jan 
50, 000c. Apr 
16.000c.May 
25,000c. May  19  1946 

Nov  13 1935 

226,000c.Nov      8  1937 

19,000c.Feb    17  1938 


S.  A. 
4s  '99 

O.  H. 
5s  '99 


&   Mex.   (iulf   RR.  Bonds. 
A-O     $9,500c.Aug   14  1939 
&   S.   A.  RR.  Bonds. 

Apr   $231,000cJan    10  1939 
Road   Bonds. 
4s  g '03  Apr   $500,000cAug    10  1943 
BOND.  DEBT  Nov  1  1909$1 ,397,000 

Sinklngfund 157,000 

NET  DEBT  Nov  1  1909__    1,240,000 
Assessed    valuatlonl909. .76,427,969 
(Assessment  at  full  value.) 
County  tax  rate  (per  $1 ,000)  '08$3.65 

115, 000c. May  14  1944  !  Population  In  1890 ..49.266 

63.000c.May  14  1944  |  Population  In  1900  (Census). .69. 422 

Jail  Bonds.  Population  In  1907  (est.) 100,000 

5s  "98     Apr   $11.000c.Feb    17  1938! 

INTEREST  on  the  bridge  5s  and  the  jail  bonds  Is  payable  In  Ntw  York; 
on  the  $41,500  bridge,  the  court-house  bonds  of  1897  and  1898,  the  G.  H.  & 
S.  A.  RR.  and  the  road  bonds  Is  payable  in  Austin  and  New  York;  on  the 
$8,000  bridge  bonds  of  1899  at  Austin  and  San  Antonio;  on  the  bridge  bonds 
of  1900  and  1904,  the  court-house  bonds  of  1904  and  1906  at  Austin;  and 
on  the  court-house  bonds  of  1895  and  the  S.  A.  &  Mex.  Gulf  RR.  bonds  at 
San  Antonio. 

BRAZORIA  COUNTY. 

County  seat  is  Angleton. 


J.  T.  Jamison,  Treasurer. 


LOANS 
Road  and 

5s  '99  Apr 
4s  '99  Apr 
4s  '00  Apr 
5s  '98     Apr 


When  Due. 
Bridge  Bonds. 
$22,000c_.Mch  1  1919 
1,995c. Aug  31  1919 
1,800c. June  12  1920 
14,450c. .Apr    4  1938 
(Subject  to  call  after  1909.) 
Jail  Bonds. 
5s'97  Apr  10    $7.000c..Mch  1  1937 
(Subject  to  call  after  1902.) 


Court  House  Bonds. 
6s  "95     Apr  $13,000c.Feb    16  1915 
5s  '97     Apr     24. 000c. .Mch  1  1937 
5s  '99     Apr     48.O0Oc.-Mch  1  1919 

(Subject  to  call  after  1902.) 
BOND.  DEBT  May  12  1909  $122,745 
Assessed  valuation  1909-13,323,498 
State&Co.  tax  (per  M)  '09..  $7. 40  2-3 

Population  in  1890 11,506 

Population  in  1900 14,861 

Population  in  1908  (est.) 17,000 

OPTIONAL — The  Court  House  bonds  are  subject  to  call  after  five  years 
from  date  of  issue. 

INTEREST  Is  payable  In  Austin  at  the  State  Treasury  on  April  10  of 
each  year. 

BROWNWOOD       Louis  E.  Walker,  Treasurer. 

This  city  Is  the  county  seat  of  Brown  County. 

Street  Bonds 
5s  '09     J-J     $10,000c._Jan   1    1949 
(Subject  to  call  after  Jan.   1    1929.) 
BOND.  DEBT  Nov  1  1909.$103,000 
Floating  debt 37, 810 


When  Due. 


LOANS 

Water  Bonds, 

5s  '92      $52,000 Mch  1   1942 

5s  '07      ...       20,000 .1947 

(Subject  to  call  after  1917.) 

School  Bonds. 

5s  '04      ...       $6,500 Aug  1    1944 

Subject  to  call  after  Aug  1  1924.) 
5s  '09  J-J  $15. 000c  _.  Jan  1  1949 
(Subject  to  call  after  Jan.   1    1929.) 


Assessed  valuation  1909. ..4,003,390 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per$l,000)  '09. $11. 50 

Population  in  1900 3,965 

Population  in  1909  (est.) 13,000 


INTEREST  Is  payable  In  New  York. 


J.  B.  Putnam,  Treasurer. 


CALDWELL  COUNTY 

Lockhart  Is  the  countv  feat. 
LOANS —  When  Due. 

Bridge  Bonds. 
4s  '04      Apr   $22. 000c. ..Apr  10  1944 
(Subject  to  call  after  1914. 

Road  and  Bridge  Bonds. 
5s  '04      Apr   $14, 000c.  Nov  15  1944 

(Subject  to  call  after  1909.) 
5s  '07     Apr   $15, 000. ..Mch  19  1947 
(Subject  to  call  after  Nov.  19  1912.) 

INTEREST  Is  payable  at  the  otfice  of  State  Treasurer. 

CLEBURNE.     Phil.   W.   Allin,   Mayor. 


Court  House  Bonds. 
4s  '04      ...     $30,OOOc..Apr  10  1944 

(Subject  to  call  each  year.) 

Jail  Bonds. 

5s  '08     Apr   $25,000 

BOND.  DEBT  Sept  1  1908  $79,500 
Total  assessed  val.  '09  (est)  11,1 35,082 
State  &  Co  tax  (per  M)  1908. ..$5. 90 
Population  In  1900... 21,765 


Tills  city  Is  In  Johnson  County. 


LOANS— 

Refunding  Bonds, 


When  Due. 


..Nov  1  1921 1  6s 
..Nov  1  1926   5s 


($3.000 Nov  1  1911 

3,000 Nov  1  1916 

5s  '06     M-N  \    3  000 
3,000 

3,000 Nov  1  1931 

(17,000 Nov  1  1936 

Street  and  Bridge  Bonds. 

5s  '04      $20.000. ..Sept  15  1944 

City  Hall  and   Fire  Station  Bonds. 

5s  '04       $5.000... Sept  15  1944 

INTEREST  Is  payable  at  Austin,  Tex.,  and  the  Seaboard  Nat 


City  Hall  and  Bridge  Bonds 
5s  '09      .-.       $1.996 1949 

(Subject  to  call  after  1929.) 
School  Bonds. 

90      $26.000 June  11930 

07      ...       75.000.. ..1947 

BOND.  DEBT  Mch  3  '09..  $155,000 

Totallassessed  val.  1908 6,600,000 

(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1,000) '08.  $13. 00 
Population  In  1900. .7,493 


Bk.,  N.  Y. 


•  Issued  prior  to  the  law  of  1893 
tlon  by  State  officials. 


which  requires  approval  and  reglstra- 


182 


TEXAS-CITIES  AND  TOWNS. 


[Vol.  lxxxix. 


COMAL  COUNTY.     Aug.  Triesch,  Treasurer. 


New  Braunfels  Is  the  county  seat 
LOANS —  When  Due. 

Road  and  Bridge  Bonds. 
S  '06      A-O     $9,500c.Apr    10  1946 
(Subject  to  call  after  April  10  1916.) 
4s  '03     A-O  $32,000c Dec    1  1943 

Bridge  Bonds. 
5s  '96     A-O     $7.500c.Mch  10  1936 

Court  House  Bonds. 
5s  "98     A-O  $22, 000c. .Apr    10  1938 

CORPUS  CHRISTI.     O.O.  Wright,  City  Secretary. 

Corpus  Christ!  is  in  Neuces  Co.     Incorporated  1852.     Bonds  all    Issued 
under  new  municipal  law.     Bonds  are  tax-exempt. 


All  bonds  are  tax-exempt. 
BOND.  DEBT  Oct  4  '09..     $70,500 
Assessed  valuation  1909-._5,776,736 
(Assessment  about  2-3  act.  value.) 
State  &  Co  tax  (per  M)  1909.. .$6. 07 

Population  in  1900 .7,008 

Population  in  1909  (est.) 9,500 

INTEREST     Is     payable     In     New 
Braunfels. 


LOANS —  When  Due. 

Fund'g  Water  Wks.  Bonds. 

4s  g '98  F-A  $85 ,000c... Aug   1  1938 

(Subject  to  call  after  Aug.  1  1908.) 

Water- Works  Bonds. 

5s  '09     F-A  $90, 000c. .Aug  1  1949 

(Subject  to  call  after  Aug.  1  1919.) 

INTEREST  at  4%  until  1908  and  at  5%  thereafter. 
office  of  Noel-Young  Bond  &  Stock  Co..  St.  Louis,  Mo. 


BOND.  DEBT  Sept  20  '09. .$85,000 
Assessed  valuation  1908.-53,816,377 
^Assessment  about  2-3  actual  value.) 

Total  tax  (per  $1,000)  1908 $9.00 

Population   1900 4 ,703 

Population  in  1909  (est.) 12,000 


Interest  payable  at 


CORSICANA.  B.  H.  Woods  Jr.,  Mayor;  Walter  Burgess, Sec. 


This  city  is  in  Navarro  County. 

When  Due. 


1  1932 
1  1943 
1918.) 
1  1947 
1922.) 


LOANS —  When  Due.        School  Bonds — (Con.) 

City  Hall  Bonds.  4s  '02     J-J       13,350c. ..Jan 

4s  '07     J-D    $20,000c._Junel  1937   4s  '03     Feb     10,000?. ..Feb 

Crematory  Bonds.                                  (Subject  to  call  after  Feb   1 
4s  '03     Feb     $5,O0OC..Feb   1  1943   4s  '07     A-O  $10,000 Oct 

Street  Improvement  Bonds.  (Subject  to  call  after  Oct.   1 

6s  '90     J-J     $30, 000c. .July  1  1920   BOND.  DEBT  Sept  18  '09  $140,850 

Sewer  Bonds.  Assessed  valuation  1909 5,185,714 

5s    89     J-J     $20, 000c July  1  1919    (Assessment  about  3-5  actual  value.) 

School    Bonds  Total  tax  rate  (per  $1,000) '09. $13. 00 

5s  '89     J-J       $7, 500 ;. ..July  1  1919   Population  in  1890 6,285 

3Jis'01  J-J       25,000c. .Nov  1  1931  [Population  in  1900 9  313 

INTEREST  on  the  school  3Hs  is  payable  at  office  of  County  Treasurer; 
on  all  other  bonds  in  New  York. 

CROCKETT. 

This  place  is  In  Houston  County. 
LOANS—  When  Due.  I 

Water  Works. 

5s  '09      ...    $25,000 1949| 

(Subject  to  call  after  1929.)  I 

DALLAS.     W.  T.  Henderson,  Auditor;  J.  H.  Ardrey,  Treas. 
This  Is  the  county  seat  of  Dallas  Co. 


LOANS —  When  Due. 

Funding   Bonds. 
6s      '87  A-O   $100,000*. .Apr    1   1917 
5sg'91J-J     182,000*. .. July  1  1931 

General  Impt.  Bonds. 

6s  '93     M-N  $47,000 Nov  1  1913 

(Subject  to  call  after  Nov  1903.) 

Sewerage  Impt.  Gold  Bonds. 
5s    '90    J-J  $123,000*. ..July  1  1920 
5s    '91    J-D    150,000*. .. June  1  1931 

Street  Improvement  Bonds. 
5s  g  '88  F-A$163  000*. ..Aug  1  1928 
5s      "89  J-J     157,000*. . .July  1  1929 

4s  g '00  J-J       29,000 July  2  1940 

4sg'02  J-D      23,000 Dec   1  1942 

(Subject  to  call  after  Dec.  1  1912.) 

4s  g  '06  J-J     $60,000 Jan    11946 

(Subject  to  call  after  Jan  1  1916.) 
4s '07      A-O  $93,000 Oct   1947 

Water-Works  Improv't  Bonds. 

6s '07      A-O  $478,000 Oct   1947 

4s  g  '09  M-N  500,000cMay  1  '10- '49 
(Maturity  $12,000  In  even  years  and 

$13,000  in  odd  years.) 

Public   Impt.  Bonds. 

4s  '04     J-J     $50,000 Jan    1  1944 

(Subject  to  call  after  Jan  1  1919.) 

Police  &  Fire  Station  Bonds. 

4sg'02J-D    $50,000 Dec   11942 

(Subject  to  call  after  Dec.  1  1912.) 

School  Bonds. 

4s  '04     J-J     $30,000 July    1944 

4s  g  "06  J-J     150,000 Jan    11946 

(Subject  to  call  after  Jan  1  1916.) 

4s  g '06  J-J       50,000 Jan    11946 

(Subject  to  call  after  Jan  1  1916.) 
4s  g '07  A-O      45,064_-Oct    1    '10- '47 


Crematory   Bonds. 

4sg'00J-J     $10,000 Julv  2 

Refunding  School  Bonds. 

4s     '02  M-N  $26,000 May 

City  Jail  Bonds. 

4s  g '06  J-J     $27,500 Jan 

(Subject  to  call  after  Jan.   1 

Water    Supply 


1940 

1932 

1  1946 
1916.) 


6s      ' 
5s      ' 
5s 
5s  g' 

5s     ' 


84  J-D 
87  J-J 
JO  J-J 
91  J-J 
91  J-D 
4s  g'00  J-J 
4s      '02  F-A 


$68,000*. ..Dec 
86,000*. ..July 


1  1914 
1   1917 


166,000 

62,000* 
100,000' 


...July  1  1920 


..Jan    1 
..June  1 


1921 
1931 


95,000 July  2  1940 


50,000 Feb  1   1942 

Water  and  Sewer  Bonds. 

4sg'02  J-D    $94,000 Dec   1  1942 

(Subject  to  call  after  Dec.  1  1912.) 

Refunding  Water  Bonds. 
4s     '02  J-J     $68,000 Jan    11942 

Former  city  of  East  Dallas. 

Construction  &  Imprt.  Bonds. 
6s  '80      J-J        $8,000"-. .July  1   1916 
6s  '88      J-J        21, 000*.. .July  1  1918 
6s  '89      J-J         5. 000*... July  1  1919 

Public   School   BIdg.   Bonds. 

6s  '80      J-J         $3.000* TulV  1   1916 

BOND.  DEBT  May  1  1909$3,570,750 

Sinking  fund  and  cash 352  972 

Assessed  valuation,  real.. 40, 497 ,775 

Assessed  val.,  personal 19,752,201 

Total  valuation  1908 60,249,976 

(Assessment  about  50%  actual  val.) 
Tax  rate  (per  $1,000)  '09-10. .$18.00 
Population  in  1900  (Census)  ..42,638 
Population  in  1909 95.000 


4s  g  '09  M-N  200,000c.May  1  '10-'49 

INTEREST  on  the  street-improvement  5s  due  1928  and  1929,  the  street 
4s  due  1940  and  1946,  the  public-improvement  4s  due  1944,  the  sewerage- 
Improvement  bonds  due  In  1920,  the  water  4s  due  1940  and  1942,  the  crema 
tory  bonds,  the  police  and  fire-station  bonds  and  the  school  bonds  due  1944 
and  1946, and  the  city  jail  bonds,  at  the  Seaboard  National  Bank,  New  York. 
The  refunding  school  4s  due  1932  and  street-improvement  bonds  due 
Dec.  1  1942  at  the  State  Treasurer's  office;  on  the  East  Dallas  school  6s 
and  the  construction  and  improvement  6s  due  1916  at  the  Merchants' 
Laclede  National  Bank,  St.  Louis:  the  water  and  sewer  bonds  at  the  State 
Treasurer's  office  and  at  the  City  of  Dallas;  on  the  general  improvement 
bonds  due  Nov.  1913,  the  public  school  building  bonds  due  1947,  street 
bonds  due  1947,  water- works  bonds  due  1947  and  the  East  Dallas  construc- 
tion and  Improvement  bonds  due  1919  at  Dallas;  on  the  water-works  Im- 
provement bonds  due  1949  and  the  school  bonds  due  1949  at  the  National 
Bank  of  Commerce  In  New  York  City;  on  all  others  at  the  New  York  Trust 
Co..  New  York. 

CITY   PROPERTY. — Value  of  city  property,   Including  water  works 
$4,380,952. 

WATER  WORKS. — In  the  year  1907-08  the  revenue  from  water  works 
was  $195,000. 

DALLAS   COUNTY.     Geo.    L.    Fearn,   Auditor. 
County  seat  is  Dallas.     Bonds  all  Issued  under  new  municipal  bond  law. 


LOANS —  When  Due. 

Court  House  Bonds  (Ref.). 
3s  '99     Apr  $26, 000c .May  10  1919 

(Subject  to  call  after  May  10  1909.) 
3s  '01      Apr  $50, 000c. May  20  1941 

(Subject  to  call  after  May  20  1906.) 
4s '05  Apr      ;$20,000c.Apr    1910-14 
\   43,000c.Dec   10  1920 
Court  House  Bonds  (Repair). 
3s  '01      Apr     $2,000c_May  20  1921 
(Subject  to  call  after  May  20  1906.) 
Bridge  Repair  Bonds. 
4s  "08     Apr     $7 ,850c June   11    1928 
4s  '08     Apr       2.800. ..Aug  10  1928 
(Subject  to  call  after  Aug.  10  1913.) 


Road  and  Bridge  Bonds. 
4s  '05     Apr  $500,000c.Jan    2  1945 

(Subject  to  call  after  Jan  2  1915.) 
4s  '09     Apr   $100,000c.Novl0  1949 
4s  '09     Apr   175, 000c. Nov  10  1949 

Viaduct  Bonds. 
4s  '09     Apr   $600,000.. Nov  10  1949 

Road  and  Bridge  Funding. 
4s '05     Apr  $159,000c.Junel0  1945 

(Subject  to  call  after  June  1915.) 
BOND.  DEBT  Sept  20  '09.  $810,650 
Bonds  of  1909  (additional).  875,000 
Total  assessed  val.  1909.102,818,030 
(Assessment  about  %  actual  value.) 
State  &  Co.taxfper  M)  '08j>5. 40  11-12 


Population  In  1890. ...67,042 

Population  In  1900 82,726 

INTEREST  Is  payable  at  the  State  Treasurer's  office,  or  at  the  Chase 
National  Bank,  New  York  City. 

DENISON.     J.  D.  Yocom,  City  Secretary. 
This  city  Is  In  Grayson  County.     Bonds  are  tax-exempt. 


LOANS—  When  Due 

Sewer  Bonds. 

5s  '90     J-J     $47,000* Jan 

5s  '92     J-J       25,000* Jan 

Funding  Bonds. 
5s  '92     J-J     $13.000*. ..Jan 
(Subject  to  call.) 

School  Bonds. 
5s  '92     J-J     $24, 500*. ..Jan 

Street   Bonds. 
5s  '92     J-J     $16,500* Jan 


INTEREST  Is  payable  In  Denlson. 


Water-Works  Bonds. 
5s  '08      J-J     $100,000 

19201  BOND.  DEBT  Mch  1  *08-$126 ,000 
1922    Sinking    fund 60,854 

NET  DEBT  Mch  1  1908___  05,140 
1922   Total  assessed  val.  1908...5,020.63H 

(Assessment  about  70  %  actual  value) 

Total  tax  fpor  $1  ,000)  1907  . .  .$15.00 
1922!  Population  In  1890 ..10,958 

Population  In  1900 11,807 

1(122  |  Population  In  1908  (est.),     ...15,000 


DENTON.      B.  H.  Deavenport,  Treasurer. 

This  city  is  the  county  seat  of  Denton  County. 
LOANS —  When  Due.,      Miscellaneous  Bonds. 

School  Bonds.  4  J4s'99 $1,500 June  19  1939 

5s  '90     $11,000 Sept  8  1930   4  J^s'99 4,547. ..June  19  1939 


4  Ms'99 8,500. ..June  19  1939 

4s  ^01      11,500 Aug  1  1941 

Water  Bonds. 

5s  '05      $25,000 Apr   1  1945 

4  }is'99 1,500.--Junel9  1939 

Sewer  Bonds 

5s  '09     J-J     $12,500 Jan  1   1949 

(Subject  to  call  after  Jan.  1   1919.) 


BOND.  DEBT  Mch  1909..     $63,547 

Assessed  valuation  1908 2,940,283 

Total  tax  (per  $1,000)  1908.-.$11.10 

Population  in  1900 4,187 

Population  in  1907  (est) 7,000 

INTEREST  is  payable  at  the  Chase 
National  Bank,  New  York  City. 


BOND.  DEBT  Sept  28 '09     $128,500 
Total  assessed  val.  1909.-18,852,658 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  '09. $5. 16  2-3 

Population  in  1890 21,289 

Population  in  1900  (Census)  .. 28 ,3 18 
Population  In  1909  (est) 47,000 


DENTON  COUNTY.     W.  T.  Bailey,  Clerk 

Denton  Is  the  county  seat. 
LOANS —  When  Due. 

Funding  Bonds. 
3s   '01  Apr      $68, 000c. Apr   10  1941 
(Subject  to  call  after  Apr  10   1906) 

Refunding  Bonds. 
4s  '06     Apr   $48, 000c. Oct    10  1946 
(Subject  to  call  after  Oct.  10  1911.) 
4s  '06      Apr   $12,500c-Oct    10  1946 
(Subject  to  call  after  Oct.  10  1911.) 

INTEREST  payable  at  the  office  of  the  State  Treasurer. 

EAGLE  PASS  SCHOOL  DISTRICT. 

A  district  (P.  O.  Eagle  Pass)  In  Maverick  County. 
LOANS —  When  Due.  I  (Part  subject  to  call  before  maturity) 

5s  '07     J-J     $30,000c Dec     1947  | 

ELLIS  COUNTY.     John  M.  Loggins,  Clerk. 

County  seat  is  Waxahachie. 
LOANS—  When  Due.  'BOND.  DEBT  Sept  18  '09       $56,000 

Court  House  Bonds.  !  Total  assessed  val.  1909.-34,560,290 


5s  '94  A-O  $2,000--.Nov  16  1934 
(Subject  to  call  after  Nov  16  1904.) 
4s  '06     A-O  $54,000. .Apr  10 '10-'16 


(Assessment  at  full  value.) 

State  &  Co.  tax  (per  M)  '09 $4.42 

Population  in  1900... 50,059 


INTEREST  is  payable  in  New  York  City.or  in  Austin. 

EL  PASO.     Jos.  V.  Sweeney,  Mayor;  Percy  McGhee,  Clerk 

Thlsjs  the  county  seat  of  El  Paso  County.     Incorporated  June  18  1873 

City  Hall  and  Jail 


LOANS—  When  Due 

Sewer  Bonds 

6s  '98     J-J     $15,000 July  1  1938 

5s  '03     M-S     60,000 Sept  1  1943 

5s  "00      F-A      20,000 Feb    11<40 

5s  '08      seml-an.50,000 1948 

(Subject  to  call  after  1928.) 

School  Bonds. 

5s  '99     F-A  $30,000 Feb   1  1929 

5s  '01     F-A     75,000 Feb   1  1941 

5s'07  seml-an  100,000 1947 

(Subject  to  call  after  1927.) 

'03     M-S     50,000 Sept  1  1943 

'05     A-O     50,000 Apr   1  1945 

'08  semi-an.100,000 1948 

(Subject  to  call  after  1928.) 

Water  Compromise  Bonds. 
5s  '99     Feb   $11,000 Feb   1  1929 

Garbage  Disposal  Bonds. 

5s  '08  seml-an. $50, 000 1948 

(Subject  to  call  after  1928.) 

EL  PASO  COUNTY 

County  seat  Is  El  Paso. 


5s 
5s 
5s 


Bonds 

6s  '98      J-J     $30,000 July  1  1913 

5s  '99      F-A     10,000 Feb   1  1920 

5s  '00     F-A     10,000 Feb   1  1940 

Funding  Bonds. 
6s  '90     ...    $16,000 Apr  1920 

Street  Improvement. 
5sg'05   Nov  $175, 000c. Nov  1  1935 

5s  '08  seml-an. 200, 000 1948 

(Subject  to  call  after  1918.) 

5s  '08  seml-an. 100, 000 1948 

(Subject  to  call  after  1928.) 
BOND.  DEBT  May  1909. $1 ,177,000 
Cash  on  hand  (all  funds) .  .       701 ,000 
Assessed  valuation, '07-'08  26,000,000 

Tax  rate  (per$l,000)  1908 $18.00 

Population  in  1890 10,338 

Population  In  1900. 15,906 

Population  in  1909 37,966 

INTEREST  payable  at  New  York. 


Park  W.  Pitman,  Clerk. 


When  Due. 


Jail  Bonds. 

4s  '09     s-an  $25,000 1949 

(Subject  to  call  after   1910.) 
BOND.  DEBT  Apr  1    1909       $63,000 
Total  assessed  val.  '09  (est)  34,500,000 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per$l,000)'08  $7.39  1-6 

Population  in  1890 15,678 

Population  in  1900  was 24,886 

Population  in  1909  (est) 65,000 

Is  payable  at  the  Chemical  National 
Dearborn  National  Bank  of  Chicago; 


LOANS 

Refunding  Bonds 
4s  '00     Apr   $2, 000c Mch  1  1920 

Court  House  Bonds. 
3s  '08      $28,000-.-Apr   10  1922 

Court  House  and  Jail  Bonds. 
5s  '98     Apr  $23,000c.Feb    14  1938 
5s  '98     Apr     10, 000c. Feb    14  1938 

Road  Bonds. 

4s  '09     s-an$250,000 1949 

(Subject  to  call  after  1919.) 

INTEREST  on  the  bonds  of  1909 
Bank  in  New  York  City  or  the  Fort 
on  all  other  bonds  in  Austin. 

FAYETTE   COUNTY.     B.    L.    Zapp,  Treasurer 

County  seat  is  La  Grange. 
LOANS —  When  Due. 

Bridge    Bonds. 
5s  '88  Oct      $13,000c.Apr   10  1938 
(Subject  to  call  after  1908.) 

5s  '86     Apr     $6, 000c 

5s  '87     Apr      41,500c... 

Refunding  Bonds 
4s  '05     Apr  $42,000c.Apr  17   1945 
(Subject  to  call  after  Apr  17  1915.) 

INTEREST  payable  In  Austin  and  La  Grange. 

FORT  WORTH.  W.  D.  Harris,  Mayor;  J.  J.  Nunnally,  Aud. 
This  city  is  the  county  seat  of  Tarrant  County.  The  validity  of  some 
of  the  city  bonds  was  the  subject  of  litigation,  but  recent  decisions  of  the 
Court  of  Civil  Appeals  confirms  their  legality.  See  V.  66,  p  775;  V.  67 
p.  1072,  and  V.  76,  p.  223.  The  city  failed  to  pay  its  interest  due  In  Sep- 
tember and  November  1899  (see  V.  60,  p.  711) ,  but  In  January  1900  paid  all 
arrears.  In  December  1900  an  appeal  was  made  to  holders  of  the  bonds  to 
consent  to  refunding  the  debt  Into  new  4s  and  a  resolution  to  aid  In  the 
process  was  passed  by  the  City  Council.  See  "Chronicle"  V.  72,  p.  100. 
The  Legislature  of  1901  authorized  $1,883,000  4%  40-year  bonds  to  take 
up  the  old  Issues,  and  up  to  Mav  22  1908  $754,000  had  been  so  refunded. 


BOND.  DEBT  Oct   1909.. .$102,500 

Sinking  fund 18,988 

Total  assessed  val.  1909.-18,020,420 

(Assessment  at  full  value.) 
State&Co.tax(per$l,000)'09$4.66  2-3 

Population  in  1890- 31,481 

Population  in  1880 27,996 

Population  1900  (Census) 36,542 

Population  In  1909  (est.) 37,700 


LOANS —  When  Due 

Funding  &    Improvement  Bonds. 
Ssg   90  J-J  $113,000*. ..Jan    1  1920 
6s  g '92  J-J     155,000*. ..Jan    11922 

School  Bonds 
5s  g  '90  J-J     $11, 000*. ..Jan    11920 

4J^s'08  J-J        50,000 July  1  1948 

(Subject  to  call  after  July  1  1928.) 
4^sg'09M-N$30O,O00...May  1  1949 
(Subject  to  call  after  May  1  1929.) 
4Hsg'09M-N  $150, 000. ..June  1  1949 
(Subject  to  call  after  June  1   1929.) 

Sewer  Bonds. 
5s  g  '90  M-N  $44, 000*-.. May  1  1940 

..'09      _„       150,000 1949 

(Subject  to  call  after  1929.) 

General  Improvement. 
5s  g  '91  M-S  $i:>6.000*._.Mch  1  1921 

Refunding  Bonds  (see  note  above i  . 
4s  g  J-J  $637.000 July  1   1941 

INTEREST  Is  payable  In  New  York  City. 

GAINESVILLE.     J.   W.  Puckett,   Mayor. 
This  is  the  county  seat  of  Cooke  County. 


Water  Bonds 
5s  g  '90  M-N  $42,000*. ..May  1  1920 
6s  g  '92  F-A  612,000*.. .Feb    1  1922 

Street  Bonds 

4}^s'08  J-J  $100,000 July  1  1948 

(Subject  to  call  after  July  1  1928.) 
4^s*09  M-N  $100,000. ..May  1  1949 
(Subject  to  call  after  May  1  1929.) 
BOND.  DEBT  Oct  1  1909  $2,576,000 

Floating  debt 181.673 

TOTAL  DEBT  Oct  1  1909   2,757,673 

Total    assets  of  city 6,967,500 

Assessed  valuation,  real..26,483,490 

Assessed  val.,  personal 11,905.355 

Total  valuation  1908 38,388,845 

Total  assessed  val.  1909.-48,502,273 
Tax  rate  (per  $1,000)  1908. ..$17.50 
Population  In  1900  (Census)  ..26,688 
Population  In  1909 57,464 


LOANS —  When  Due. 

City    Hall   Bonds. 

5s  '04      M-N  $25,000 Nov  1  1944 

(Subject  to  call  after  Nov   1    1914.) 

Sewerage  &  Street  Improvement 

6s  '88     A-O     $5,000 Apr   1  1938 

(Subject  to  call  after  Apr  1    1908.) 

4s  "00     A-O     $5,000 Oct    11940 

(Sublect  to  call  Oct  1  1910.) 

School    Bonds. 

6s  '92     J-J     $25,000 Jan    11942 

(Subject   to  call   after  Jan   1    1912.) 


Refunding  Bonds. 

5s  '98   A-O  $17,000. 


.Oct 


1  1938 
1908.) 
1  1944 
1914. > 


1  1940 


INTEREST  payable  at  St.  Louis  and  Gainesville. 


(Subject   to  call   after   Oct   1 

5s    04     ,t-J       $7,000 July 

(Subject  to  call  after  July  1 
Street  Improvement  Bonds. 

6s  '90     A  O  $21,000 Oct 

(Sublect  to  call  after  Oct  1  1910) 
BOND.  DEBT  May  1909-. .$104,500 
Total  tax  (per  $1,000)   1908. .$11.50 

Population  In  1890 6,594 

Population  In  1900 7,874 


•  Issued  prior  to  the  law  of  1893,  which  requires   approval  and  regis- 
tration by  State  officials. 
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GALVESTON.  Lewis  Fisher,  Mayor;  I.  H.  Kempner, 
Commissioner  Finance  and  Revenues. 

Galveston,  the  leading  seaport  of  Texas,  Is  the  county  seat  of  Galveston 
County,  and  was  incorporated  In  March  1839. 

The  county  of  Galveston  has  completed  the  work  of  constructing  a  sea- 
wall, costing  about  a  million  and  a  half  dollars,  and  devised  by  a  boa-rd  of 
eminent  engineers,  to  protect  the  city  from  Invasion  by  the  sea. 

A  contract  has  been  entered  into  and  the  grade  of  the  streets  of  the  city 
and  private  property  Is  being  raised  by  pumping  In  sand  to  the  height  of 
an  average  of  about  12  feet,  covering  about  2-3  of  the  total  area  of  the  city 
and  beginning  Immediately  back  of  the  seawall.  This  work  is  to  be  paid 
for  by  an  issue  of  bonds  of  $2,000,000.  There  has  been  put  out  to  date 
about  $1,850,000,  of  which  over  $550,000  have  been  taken  by  the  city's 
various  sinking  funds,  and  before  the  completion  of  the  contract  the  city 
Is  committed  to  take  for  the  account  of  its  sinking  funds  a  total  of  $666,000 
of  these  bonds,  or  1-3  of  the  total  issue. 


LOANS —  When  Due 

Limited  Debt  Bonds  1881 
5s  '81      J-D$514,000*C  ..-1921-1927 
(Subject   to   call    1907.) 
Water,  Street  Imp.  &  City  Hall. 
6s  J-J  $537,000*c  ... 1928-1936 

(Subject  to  call  1908-'16.) 
Limited    Debt   Bonds. 
Bs  '91      J-J  $1,027, 000c  ..1932-1936 
(Subject  to  call  1912-'16.) 
General     Indebtedness    Bonds. 

5s  '95      M-N  $156, 000c    1915 

Gen.  Indebtedness  Bonds. 
5s  '97     A-O  $192, 000c ..Oct  1  1937 
(Subject  to  call  1917.) 
Grade-Raising  Bonds,  Series 
4s  M-S  $185.000c-.Sept  1 

Grade-Raising  Bonds,   series 


A. 

1943 
C 

...1947 


Grade-Raising  Bonds,  Series  B 

5s  M-N   $659,000c  -- 1944 

(Subject  to  call  by  lot.) 
Grad'g,  Pav'g  &   Drainage  Bonds. 
4J^S'08  J-J     $100,000_.July     1   1948 
(Subject  to  call  after  July  1  1928.) 

4>£s'09  s-an  125,000 1949 

(Subject  to  call  after  1929.) 
Public  School  Bonds 

5s  '97     J-J  o$23,000c 1937 

5s  '08     J-J       25,000 July  1  1948 

(Subject  to  call  after  July  1   1928.) 

5s  '09     s-an     25,000 1949 

(Subject  to  call  after  1929.) 
Sewer  Bonds. 

5s  '97      F-A  $300,000c 1939 

Total  assessed  val.  1908_$25. 595,372 
(Assessment  about  %  actual  value.) 
City  tax  rate  (per  $1,000)  '07. $16.00 
Total  tax  rate  (per  $1,000>*07.$29.65 

'    -.37,789 


5s  $638.(100 

Water-Works    Bonds    1896. 
5s  '96     M-N  $52,000c 1936-19381  Population  in  1900  (census) 

a  All  held  in  sinking  fund 

PAR  VALUE  OF  BONDS. — The  par  value  of  the  bonds  Is  $1,000 

INTEREST  is  payable  in  New  York  and  Galvesto  i 

TOTAL  DEBT,  &c. —  Feb.  28  '09.  Feb.  29  '08.  Feb.  28  '07. 

Total  bonded  debt $4,014,156      $4,283,000      $3,747,000 

Floating  debt. 38  38        

Total   debt      ..  .  $4,014,194      $4,283,038      $3,747,000 

Sinking  funds,  &c 207,500  299,192  406,245 

Net  debt $3,806,694      $3,983,846      $3,340,755 

The  water  debt  (included  in  above)  on  Feb.  28  1909  amounted  to 
$472,000;  the  water  sinking  fund  (also  included  above)  on  the  same  date 
aggregated  $2,000. 

In  addition  to  the  sinking  fund  as  given  above,  the  city  owns  $622,- 
200  of  wharf  company  stock.  Also  owns  a  water-works  plant  valued 
at  $1,550,000,  an  electric-light  plant,  sewer  plant,  &c,  &c.  The  total 
value  of  its  public  property  at  present  is  $2,892  283. 

The  sinking  fund  receives  yearly  an  amount  equal  to  2%  of  outstanding 
bonds. 

The  city  holds  In  its  special  reserve  fund,  which  can  only  be  used  In 
special  or  unlooked-for  emergencies,  the  sum  of  $23,567.  The  city  holds 
In  what  Is  called  Sewer  Extension  Fund  about  $29,227;  the  revenue  of 
the  present  sewer  system  will  pay  over  and  above  operating  expenses  Inter- 
est on  the  entire  $300  000  of  bonds  outstanding.  Further  work  on  the 
sewers  Is  being  done  as  the  grade-raising  Is  finished  In  different  districts. 

DEBT  LIMITATION. — The  city  can  Issue  bonds  only  with  legislative 
authority  and  is  forbidden  to  make  loans  for  railroad  aid. 

GALVESTON  COUNTY.  Theo.  K.  Thompson,  Treasurer- 
County  seat  is  Galveston.  At  an  election  held  March  20  1902  the  ques- 
tion of  issuing  $1,500,000  protection  bonds  carried  by  a  large  majority. 
All  of  these  bonds  have  now  been  issued  and  up  to  Aug.  1  1909  $380,700 
had  been  retired,  leaving  $1,119,300  outstanding  on  that  date. 


LOANS—  When  Due. 

Bridge    Bonds. 
5s  '93     Apr  $57,000*c.Jan    10  1913 
(Subject  to  call  after  Jan  10   1903.) 

Sea  Wall  Bonds  (See  text  abnve) . 
4s  '02     A-O  $1.119,300c.J'ne  10  '42 
(Subject  to  call  after  June  10  1922.) 

Funding  and    Refunding   Bonds. 

4s  '01      A-O$134.600c..Dec   10  1942 

(Subject  to  call  after  1922.) 

IPopulation  In  1900 44,116 

INTEREST  on  the  sea-wall  bonds  is  payable  at  the  Chase  National  Bank 
New  York,  or  at  the  City  National  Bank,  Galveston;  the  court-house  and 
jail  bonds  and  the  5  %  bridge  bonds  are  payable  at  the  office  of  the  County 
Treasurer. 

GREENVILLE.     W.  A.  Frazer,  Clerk. 
This  city  Is  in  Hunt  County 


Court  House  and  Jail  Bonds. 
5s  '93     A-O$153.000c-.-Feb   9  1937 
(Subject   to  call   after   Feb  9    1907.) 
BOND.  DEBT  Sept  20  '09$1 ,463,900 

Sinking  fund  and  cash 209,034 

NET  DEBT  Sept  20 '09..  1,254,866 
Total  assessed  val.  1909-.33, 676,080 
(Assessment  about  3{  actual  value.) 
County  tax  rate(per  $1 ,000)  '09$1 1 .66 
Population  in  1890 31,476 


LOANS—  When  Due. 

School  Bonds. 
8s  '85     M-N     $9\000c.-.Sept  1  1915 
6s  '90     J-J       12, 000c. July  10  1920 

(Subject  to  call.) 
5s  '04      F-A  $13, 500c. Aug  10  1944 
($500  payable  each  year.) 
Refunding  Bonds. 
5s  '01      ...       B$4,000..Sept     1  1921 
4J^s'07  O-A       20, 000... June  1  1937 
4%s'06...       11 ,000c. Apr    10  1936 
(Subject  to  call  $500  yearly.) 
School  Building  Bonds. 
4!^s  '06...    $14, 500c. .May  1  1946 
(Subject  to  call  $500  yearly.) 
City  Hall  &  Engine  House  Bonds. 


Electric  Light  Bonds. 
6s  '91     J-J     $15, 000c. .Jan    1  1921 

5s  '09      J-J        50,000 July  1  1949 

(Subject   to  call   $1,000  and   $1,500 

alternately    each    year    beginning 

1910.) 

Sewer   Bonds. 

4Hs'07s.-a.  $39,000 June  1  1947 

(Subject  to  call  after  1908.) 

Water-Works  Bonds. 

4Hs'08  ...     $67,500 1948 

($2,000  payable  every  third  year.) 
BOND.  DEBT  Sept  20  '09. $260, 500 

Assessed  valuation  1909 4.475,558 

(Assessment  about  2-3  to  %  act. val.) 
Total  tax  (per  $1,000)  1909. ..$11.90 
Population  in  1900... 6,860 


6s  '89      M-S     $5, 000c. Oct    2  1920 

GUADALUPE  COUNTY.      Wm." Fritz,  Treasurer 

Seguln  Is  the  county  seat.     All  bonds  are  redeemable  after  5  years 


LOANS —  When  Due. 

Jail  Bonds. 

4s  "03     Apr     $4, 000c. Apr    10  1943 

Bridge  Bonds. 
4s  '03     Apr  $15, 000c. Apr 
5s  '98     Apr       2, 000c. Apr 
4s  '05     Apr     67,500c.Apr 

Road  Bonds. 
4s  '06     Apr   $50,000c.Apr    10  1946 
4s  ...       20,000 

HARDIN  COUNTY. 

Kountze  is  the  county  seat 


10  1943 
10  1938 
10  1945 


Road  and  Bridge  Bonds 

4Hs'09  -__     $30.000 .-1949 

(Subject  to  call  after  1914.) 
BONDED  DEBT  Mch  1909  $153,500 
Total  assessed  val.  1909.-12.078,930 
State&Co.tax(per  M)  '08. $4.70  11-12 

Population  in  1900 21,385 

Population  In  1909  (est) 24,500 

INTEREST  payable  at  Austin. 


J.  K.  Salter,  Clerk. 


LOANS— 

Bridge  Bonds. 
5s  '01 
6s  '01 


When  Due. 


Building  Bonds. 

5s  '04     ...    $50.000. ..Apr 

6s  '94     1.946. ..Apr 

5s  '00     ...            975. ..Feb 
5s  '05      ...      40.000. ..Apr 
BOND.  DEBT  Feb  2  1909... 
Assessed  val.  1909  (est.)  ..10, 656, 268 
State  A  county  tax  (per  M)'08  $10.50 
Population  In  1900 .5.040 


$1,500. ..Apr  10  1921 
1,000. ..Apr  10  1921 
6s  '94  ...  1.000. ..May  16  1924 
6s  '97  ...  2,000. ..Apr  10  1937 
5s  '02     ...  500. ..Feb   16  1922 

5s  '05     ...         6,985 Var's    1945 

Court  House  Bonds. 
4s  '06      ...    $28, 000. ..Nov  14  1946 
(Subject  to  call  after  Nov  14  1911.)  | 

HARRIS  COUNTY.     James  uharlton,  Treasurer 

County  seat  Is  Houston. 
LOANS—  When  Due. 

Road  and   Bridge  Bonds 
3s  '01     J'ne  $536.000 -..June  1  1941 

(Subject  to  call  June  1 ,  1911) 
4s  '07      ...    $472,000. ..Oct    1  1947 
(Subject  to  call  after  Oct  10  1917.) 
4Hs'09  ...    $500,000. .Oct    10  1949 
(Subject  to  call  after  Oct  10  1919.) 

Court-House  Bonds 
4s  '08     A-O  $500, 000. -.Apr  10  1948 
(Subject  to  calltafter  Apr  10  1918.) 


10  1924 
10  1924 
16  1940 
10  1945 

.$96,985 


BOND.  DEBT  Nov  17  '09$2,108,000 
Total  assessed  val.  '09  ..102.000,000 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1909. .$4. 50 

Population  In  1890_. 37,249 

Population  In  1900 63,786 

Population  In  1909  (est) 140,000 

INTEREST  Is  payable  in  Austin. 


HASKELL.     Leon   Gilliam,   Secretary. 

This  city  Is  In  Haskell  County. 
LOANS —  When  Due.  I      Street   Bonds. 

Sewer   Bonds.  1 5s  '09      Mch     $5,000 Mch  1  1949 

5s  '09     Mch     $7,000 Mch  1  1949  |  (Subject  to  call  after  Mch   1    1929.) 

(Subject  to  call  after  Mch   1    1929.)  |      Water  Works  Bonds. 

I  5s  '09     Mch  $23,000 Mch  1  1949 

I  (Subject  to  call  Jafter  Mch  1  1929.) 

HAYS  COUNTY.     P.  C.  Woods,  Treasurer. 

San  Marcos  Is  the  county  seat. 
LOANS —                               When  Due.  \      Building  Bonds. 
Road  and  Bridge  Bonds.  j  5s  '98      $24,000. 


.Apr  10  1938 
BOND.  DEBT  July  1  1907. $101,000 
Assessed  valuation  1909..  9,996.880 
County  tax  (per  $1,000)  1908..$3.40 
Population  in  1900 14,142 


4s  '03      $60, 000. ..Sept  10  1943 

4s  '()'.      1  ,000 Apr    8  1943 

os  '01      ...         3, 000. ..Feb   20  1921 

Va-ilt  Bonds. 
5s  '90      ...       $8,000. ..Apr   12  1938 

HILL  COUNTY.     R.  W.  Hunt,  Auditor. 

Hlllsboro  is  the  county  seat. 
LOANS —  When  Due.*       Funding  Bonds. 

Bridge  Bonds.  5s  '98      ...    $25,000. ..Feb    15  1938 

5s  '95      ...    $30, 000. ..Apr   10  1935  ->3  ^s  '03...       42,000.. -Apr   10  1943 


5s  '96  ...  20,000.. .Apr  10  1936 
5s  '97  --.  12.000--.Apr  10  1937 
3^8    02.. .       40,000... Apr   10  1942 


BOND.  DEBT  Jan  1909.-  $169,000 
Assessed  val.  1909  (est.)  .29,0  )4,730 
State&Co.  rate  (per  $1.000) '08  $5.29 

Population  In  1900 41,355 

Population  in  1906  (est.) 46,500 


HILLSBORO.     M.  H.  De  Witt,  Treasurer. 
This  city  is  the  county  seat  of  Hill  County. 


When  Due. 


1  1911 


LOANS— 

Refunding   Bonds. 

6s  '91      ...       $4, 500c. .Oct 

Water  and  Sewer  Bonds. 
5s  '95  ...  $18. 500c... Jan  1  1935 
5s  '95  ...  8,000c.  ..Sept  3  1935 
5s  '97      ...      15,000c. ..Jan    1  1937 

School  Bonds. 
6s  '94      ...       $4,000C. . July  1  1924 
4  Ms  '06...       18,500c.  .-Sept  1  1946 
(Subject  to  call  after  Sept  1  1921.) 


City  Hall  Bonds. 
4  3^s'09  Apr  $16,000c.Apr  1   'l«-'49 

Water  Works  Bonds. 
4J^s'09  Apr  $12.000c.Apr  1   '10-M9 

Street    Bonds. 
4Hs'09  Apr      $4,000c.Apr  1    '10-'49 
BOND.  DEBT  Sept  1  1909  $104,500 

Total  assessed  val.  1909 3,105,672 

Total  tax  rate  (per  M)  1909. ..$11 .50 

Population  in  1900 5,316 

Population  In  190!)  (est) 8.500 


4Hs'09  Apr        4, 000c. Apr  1    '10-'49 

INTEREST  on  the  1909  bonds  Is  payable  In  Hlllsboro  or  at  the  State 
Treasury  In  Austin. 

HOUSTON.     H.  B.  Rice,  Mayor;    Dan  C.  Smith  Jr.,  Comp. 

This  city  Is  In  Harris  County.       The  new  charter  of  the  city  became 
operative    July    1    1903. 


LOANS—  When  Due. 

Bridge  Bonds. 
5s  g  '96  M-N  $39.000 May  1  1936 

Compromise   Bonds. 
6s  g  '88  J-J  $500,000*. ..July  1  1918 
5s  g  '88  J-J     503,000*.  ..July  1  1918 

Street  Improvement  Bonds. 

5s  g '03  A-O$300,000 Oct    11943 

5s  '08     A-O   lOO.OOOc.Aug  5  1938 
(Subject  to  call  after  Aug  5   1928.) 

Fire    Station,    Market    House    and 
School  Bonds. 
5s  g  '03  F-A$100,000..-Aug  15  1943 

Funding  Bonds. 
6s  g '82  J-J  $524,000*. _.Jan    11912 

School,   Sewer,   Street   Paving  and 
Fire  Station   Bonds. 
5s  g '04  A-O$100,000 Oct    11944 

Paving  and   Sewer  Bonds. 

5s  g  '97  J-J  $250,000 July  1  1937 

(Subject  to  call  after  1917.) 

5s  g  '98  J-.J  $100,000 July  1  1938 

5s  g '99  J-J     100,000 Jan    2  1939 

5s  g  '01  F-A  240,000 Aug   1  1941 

5sg'01  F-A     60,000 Aug  1  1941 

School   Bonds 

6s  g  '94  M-N$100,000 May 

5s  g  '97  J-J       50,000 Dec 

5s  g '98  J-J       60,000 Jan 


Sewer  and  Sanitary  Bonds. 
5s  g  '99  M-N  S300.000.-Nov  15  1939 
4J^s'08  A-O  225.000-.-Oct  26  1938 
(Subject  to  call  after  Oct.  26  1928.) 
4Hs'08  A-O  $225, 000- -Oct  26  1938 
(Subject  to  call  after  Oct.  26  1928.) 

Refunding   Bonds.    . 
5s  g  '97  J-J  $109,000 Jan    1  1937 

Water  Bonds 
4Hs'08  A-O$100,000.--Oct  26   1938 
(Subject  to  call  after  Oct  26  1928.) 

Water  Plant  Purchase  Bonds. 
5s  '06  J-J   $434,000c.July  16  1946 

Wharves  and  Slip  Bonds 
4Hs'08  A-O$150,000...Oct  26   1938 
(Subject  to  call  after  Oct.  26  1928.) 
GEN.  BONDS  Mch  1  '09.  .$4,719,000 

Paving  certificates 278,451 

Water- works  mortgage 467,000 

Certificates  of  indebtedness      20,900 

Floating  debt... 114,012 

TOTAL  DEBT  Mch  1  '09. .5,599, 363 
Value  city  property  190S.. 5,865,621 
Total  assessed  val.  1908-.51.513.615 
(Assessment  about  2-3  actual  value.) 
City  tax  (per  $1,000)   1908- . .$18.00 

Population  In  1900 44,633 

Population  in  1890-. .-27,557 

Population  In  1909 94,132 


1924 

1937 

1923 
5s  g '01  F-A     50,000.  .-Aug  19  1941 

INTEREST  on  the  compromise  5s  and  6s,  the  paving  and  sewer  bonds, 
the  fire  station,  market  house  and  school  bonds,  the  bonds  due  Oct.  1 1944, 
the  water-plant-purchase  bonds  and  the  street-Improvement  bonds  of  1908 
Is  payable  at  the  Union  Trust  Company,  New  York  City;  on  the  funding 
6s  at  the  American  Exchange  National  Bank  of  New  York  City;  others  also 
n  New  York  City. 

JACKSON  COUNTY.     W.  M.  Moore,  Clerk. 

Edna  Is  the  county  seat. 
LOANS —  When  Due. 

Road  and  Bridge  Bonds. 

6s  '92      ...      $3,000. ..Apr   12  1912 
Court  House  and  Jail  Bonds. 

5s  '00  ...  $10,000. ..Feb  10  1940 
5s  '00  ...  1,000... Feb  10  1920 
4s  '05  ...  45,000. ..Apr  10  1945 
4s  '02     ...         8,000 May  4  1942 

JEFFERSON    COUNTY. 

County  seat  is  Beaumont. 
LOANS—  When  Due. 

Road  Bonds. 
5s  '04      Aug  $125,000     ..Aug  10  *44 
(Subject  to  call  after  Aug  10  1924.) 

6s  '03      100,000. ..Oct    10  1943 

5s  '02      150.000 Oct    11941 

5s  '07     s-a     300,000r.-.Oct  10  1947 
(Subject  to  call  after  1927.) 

Bridge  Bonds. 

5s  '96     $19, 000. ..Apr   10  1936 

4s  '04      20, 000. ..Apr   10  1944 

Refunding  Bonds, 

4s  '03     $44. 500. ..Feb   10  1943 

4>^s'09  A-O  202, 000. ..May  10  1949 
(Subject  to  call  after  1919.) 


Funding  Bonds. 

6s  "90      ...      $5.425 June  1  1910 

BOND.  DEBT  May  1  1909-. $83,000 
Assessed  valuation  1909... 7,409 ,735 
County  tax  (per  $1,000)  1908. .$4.80 

Population  in  1900... .6,094 

Population  In  1906  (est.) 7,000 


B.    F.    Quicksall,    Clerk. 


Court  House  Bonds. 


5s  '96 
5s  '97 
5s  '00 
5s  '02 
4s  '03 


$43,000. ..Apr  10  1936 
5,000...Mav  13  1937 
1,900. ..Feb  14  1940 

9.000 1942 

1.800. ..Feb  10  1943 
BOND.  DEBT  Mav  1909.  _$804, 200 
Assessed  valuation  1909.-40,126,706 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1909--$5.00 
State&Co. tax(per  $1,000)  '08     $8.50 
Population  in  1907  (est.) 45,000 


LAMAR  COUNTY. 

County  seat  is  Paris. 

LOANS —  When  Due. 

5s    '95    A-O   $33, 000c -Apr    10  1935 

(Subject  to  call  after  April  10  1905.) 

5s    '97    A-O   $33,000c..Aug   10  1937 

fSubject  to  call  after  1907.) 
BOND.  DEBT  Sept  1909.. .$65,000 


W.  A.  Nobles,  Treasurer. 

Bonds  all  Issued  under  bond  law  of  1893. 

Total  assessed  val.  1909. $23, 733 .620 
(Assessment  about  4-5  actual  value.) 
State  &  Co    tax  (per  M)  1909.. $5. 59 

Population  in  1890 37,302 

Population  in  1900 48.627 

Population  In  1908  (est.) 65,000 


INTEREST  on  all  bonds  is  payable  at  Paris,  Texas. 

LAVACA  COUNTY.     A.  B.  Devall,  Treasurer. 

Hallettsvllle  Is  the  county  seat. 
LOANS —  When  Due.  I      Court  House  Bonds. 

Bridge   Bonds.  |3s'02     $70, 500.. .May  10  1942 

6s  '93      $600. ..Feb   13  1913IBOND.  DEBT  Nov  16  1909.$86,100 

6s  '94     1,000. ..Aug  14  1914  Assessed  val.  1909   (est.). 16, 271, 163 

6s  '90      500 May  16  1910  (Assessment  at  full  value.) 

4s  '03     25,000. ..May  10  1923 1  County  tax  (per  $1,000)  1908.. $1.90 

IPopulation  In  1900.. 28,121 

LOCKHART. 

This  city  Is  In  Caldwell  County. 


LOANS —  When  Due. 

Jail  Bonds 
5s  J-J     $25,000 40  years 


Population  In  1900 2,306 


•  Issued  prior  to  the  law  of  1893,  whlch  require3  approval  and  registrar 
tlon  by  State  official.  f"  _•  ^-, 
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McLENNAN  COUNTY.     W.  C.  McCollum,  Auditor. 

County  seat  Is  Waco.     All  bonds  are_exempt_from  taxes 
When  Due.  I  " 


LOANS— 

Bridge  Bonds. 
3s  g  '00  Oct  $45,000c&r 

'Subject  to  call  alter  1905.) 

Courr-House  and  Jail 
3s'00A-O  $230,000c&r.-.June  10  '40 
($50.oou  subject   to  call  after   1905: 

($200,000  subject  to  call  afterl910) 

INTEREST  on  all  bonds  Is  payable  at  Austin 


BOND.  DEBT  Men  4  '09.     $355,000 

Sinklngfund 56,500 

Oct  10  '40]  Assessed  valuation  1909,. 42, 676, 083 
Co.  tax  rate  (per  $1 ,000)  '08  $3.33  1-3 

Population  In  1890 .39,204 

Population  In  1900 59,772 

Population  in  190J  (est.) 75.000 


Texas. 


MARION  COUNTY.     J.  H.  Rowell  Jr.,  Treasurer. 

Jefferson  Is  the  county  seat. 
LOANS —  When  Due.  |  BOND.  DERT.Tulv  1  1908.  $249,395 

Refunding    and     Adjustment    Bds.  |  Assessed  val.  '09  (est.) 3,051,259 

4s  '00     ...$124,445 Jan    1  1920|County  tax  (per  $1,000)  1908. .$8.90 

4s  '04     ...      70.950 Jan    1  1924  |  Population  In  1900 10,754 

4s  'i  4      ...       26,000.  ..  .J. in    11924| 

MARSHALL.     H.  S.  Rice,  City  Secretary. 
This  city  Is  the  county  seat  of  Harrison  County. 

School    Bonds. 
4s  '03      J-J     $25,000c...July  1  1943 
(Subject  to  call  after  July  1   1908.) 

City  Hall  Bonds. 
5s  '07     J-J     $45. 000c. -Jan    1  1947 
(Subject  to  call  after  Jan   1    1917.) 

Street    Bonds 

5s  J-J     $40,000 July  1  1947 

(Subject  to  call  after  July  1   1917.) 
GEN'L  DEBT  Nov  16  '09__$442,000 

Special  debt 45,000 

Assessed  valuation  1909 4,226,020 

Taxrate  (per$l,000)  1909 $15.50 

(Assessment  about  H  actual  value.) 

Population  in  1900 7,855 

.Jan    l  1947| 

MARTIN  COUNTY.     H.  Hamilton,  Clerk. 

Stanton  Is  the  county  seat. 
LOANS—  When  Due. 

Court   House  md  .Mil  Bonds. 
5s  '08  .-    $40.000..Apr    10  1948 

(Subject  to  call  after  Apr  10  1928.) 


LOANS— 

When  Due. 

Water    Bonds, 

6s  '89      J-J     $50,000c. 

..Jan    1  1934 

4s  "02      J-J        25,000c. 

..Nov  1  1942 

5s  '05      J-J        30,000c. 

..Apr    1  1945 

(Subject  to  call  after 

..Apr  1  1915.) 

5s             J-J     $35,000.. 

..July  1  1949 

(Subject  to  call  after  July  1    1919.) 

Sewer  Bonds 

5s  '04      J-J     $50,000c. 

..May  1  1944 

(Subject  to  call  after 

May   1    1914.) 

5s  '04     J-J     $45. 000c 

--July  1  1944 

(Subject  to  call  after 

July   1    1914.) 

5s  '05     J-J         5,000c. 

--July  1  1945 

(Subject  to  call  at 

any  time.) 

5s  '07      -..         5,000.. 

-.Jan    1  1947 

BOND.  DEBT  Mavl909 $45,100 

Assessed  val.  '09  (est.) 2,779,649 

County  tax  (per  $1,000)  1908. -$4.80 
Population  In  1900 332 


MATAGORDA  COUNTY.     A.  S.  Collins,  Treasurer 

Bay  City  is  the  county  seat. 
LOANS—  When  Due 


4s  '02      $1,100. ..Sept  10  1922 

4s  '01      28,995.  ..Mch  12  1921 

4s  '02      23, 000... Apr   10  1942 

4s  "02      1,995. ..Dec   10  1922 

4s  '03      58.000. ..Oct    10  1943 

4s  '05  Apr  1.995r...Oct     11925 
{Subject  to  call  after  Oct   1  1915.) 


4s  $10,000 40  years 

(Subject  to  call  after  10  years.) 

4s  $36,000 40  years 

(.Subject  to  call  after  10  years.) 
BOND.  DEBT  Nov  7  1908     $212,484 
Assessed  val.  '09  (est.)_._13,126,065 

(Assessment  at  full  value.) 
State&Co.tax(per$l,000)'08  $7.43  1-3 
Population  In  1900 6.097 

W.  S. 


5s  '07      $10,000-.- .Oct 

(Subject  to  call  after  Oct.   1 
Pridge  Bonds. 

5s  '07      ....     $1,196 Oct 

(Subject  to  call  after  Oct.  1 


1    1947 
1910.) 


NAVARRO  COUNTY.     P.  C.  Townsend,  Auditor. 


County  seat  is  Corsicana. 
LOANS—  When  Due. 

Court-House  Bonds. 
4s  '05     A-O   $137,000c.-Jan    2  1945 

(Subject  to  call  after  Jan.  2  1910. 1 
BOND.  DEBT  Sept  27  1909  $137,000 


When  Due. 


.Dec   28  1935 
..Feb    1  1943 


Incorporated  1894. 


LOANS— 

School  Bonds. 
5s  '95     A-O  $ll,000c 
4s  '03      Feb      21,000c 

Water  Bonds. 
6s  '97      A-O  $11, 000c. .May  11  1937 

Street  and   Bridge  Bonds. 
4s  '02     Feb   $15, 000c. -June  1  1942 

City  Hall  Bonds. 
5s  '04      Nov     $5. 000c... Nov  1  1944 

INTEREST  Is  payable  a  Austin.  Orange  or  New  York  City. 

PALESTINE.     S.  P.  Allen,  City  Secretary. 

Palestine  Is  the  county  seat  of  Anderson  County.      Incorporated  1871 


LOANS —  When  Due. 

School-House  Bonds. 
6s  '96     M-N    $9.000c-.May  1  1936 

(Subject  to  call  after  1901  ) 
5s    '98    M-N  $1  i.'OOc  ..May  1  1938 

(Subject  to  call  after  1903.) 
4^8  06  MS   $20,000c.  ..Mch    1   1940 
(Subject  to  call  after  March  1   1926.) 

City-Hall   and    Prison   Bonds. 
58  '98      M-N  $15, 500c... Nov   1   1938 
(Subjeel  to  call  after  1903.) 
INTEREST  on  paving  bonds  pavable  at  Austin;    on  4  Vis  at  Palestine, 
Austin  or  at  National  Park  Bank,  N.  Y.  City;   other  bonds  at  New  York 

PARIS.     Ed.  H.  McCuistion,  Mayor;  Jud.  Wright,  Sec'y- 

This  Is  the  county  seat  of  Lamar  County.     Incorporated  In  1870.     The 
city  owns  property  valued  at  $553,500. 


Paving  Bonds 
4s  MS  $40.000c...SeDt  2  1941 
is  "OS  .J-J  45.500c. -Jan  2  1948 
«'ihir-ct  to  c.-ill  after  .Tan.  ?  1918.) 
BOND.  DEBT  Sept  1909.. $140, 000 
Total  assessed  val.  1909- .5.600,000 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1 ,000)  1908..  .$11. 00 
Population  In  1900 8,297 


LOANS —  When  Due 

Street  Improvement. 

5s  J-J     $10,000*C-Oct     1   1929 

(Subject  to  call  after  Oct.  1  1909.) 

4J4s'05  F-A   $50, 000c    -Aug   10  1955 

(Subject  to  call  Aug.  10  1935  ) 
5s  J-J     $25,000*c.June  1  1930 

5s  '08  F-A  25,000c. May  10  1958 
(Subject  to  call  after  Mav  10  1918). 
5s  '08  F-A  $25.000--.Nov  10  1958 
(Subject  to  call  after  Nov.  10  1918.) 
4Hs'09  F-A  $25, 000. ..May  10  1959 
(Subject  to  call  after  May  10  1919.) 

Water-Works   Bonds. 
6s  J-J     $60,000*cApr    14  1937 

(Subject  to  call  after  April  14  1912.1 
6s  J-J     $23,000*c.Oct  15  1937 

(Subject  to  call  after  Oct.  15  1912.) 
6s  J-J     $67, 000c. Sept  10  1953 

(Subject  to  call  after  1923.) 
5s  JJ     $65,000c-Jan    10  1938 

(Subject  to  call  after  Sept.  10  1923.1 
4Hs'09  F-A  $10,000__.May  10  1959 
(Subject  to  call  after  May  10  1919.) 


MATAGORDA  COUNTY  DRAINAGE   DISTRICT 

Holman,  County  Judge. 

Bay  City  is  the  Post  Office  for  this  district.     Bonds  are  tax-exempt. 
LOANS—  When  Due.  ITotal  assessed  val.  1908. .$2,887,540 

5s  '08     Feb   $142,000c.Feb    14  1948 1  (Assessment  about  H  actual  value.) 

(Subject  to  call  after  Feb  14  1928.)  ITotal  tax  (per  $1,000)  1908 $8.00 

BOND.   DEBT  May  1909.  .$142 ,000 1  Population  In  1908  (est.) 5.000 

INTEREST  Is  payable  at  the  County  Treasurer's  office  in  Bay  City. 

MILAM  COUNTY.     W.  A.  Nabours,  Treasurer. 

Cameron  is  the  county  seat. 
LOANS—  When  Due. 

Court  House  Bonds. 
5s  '95     A-O  $48,0O0c.May  15  1935 

Bridge  Bonds. 

5s  ...       $4.800.-_ 

4s  ...       53,072... 

Jail  Bonds. 
5s  '95     A  O  $10, 000c. May  15  1935 1      INTEREST  Is  payable  at  Austin 

OPTIONAL. — All  bonds  are  now  subject  to  call. 

MINERAL   WELLS.     Clarence    Howard,   Treasurer. 

This  city  is  in  Palo  riito  County. 
LO  \NS-  When  Due. 

Street  Bonds 
5s  ...      $3 ,000 40  years 

(Subject  to  call  after  20  years.) 

Water-Works   Bonds. 

1   1947 
1917.) 


BOND.  DEBT  Sept  20  1909  $115,872 
Assessed  valuation  1909..  17, 175. 000 
(Assessment  about  34  actual  value.) 
State  &  Co.  tax(per$l,000)  '09  $3.75 
Population  in  1900 39,666 


Sewer  Bonds. 

5s  '07      $15.000 Oct     11947 

(Subject  to  call  after  Oct.  1  1917.) 
5s  $15,000 40  years 

(Subject  to  call  after  20  years.) 

BOND.  DEBT  Apr  14  '0«.  $104,446 
Assessed  valuation  1908.  _  .3.025,000 
Total  taxrate  (per  $1,000)  '08. $10.50 
Population  in  1900 2,048 


Total  assessed  val.  1909. $20, 550 .000 
(Assessment  about  65%  actual  val.) 
State  &  Co.  tax(per  $1,000)  '09  $6.60 

Population  In  1900 43,374 

INTEREST  payable  at  Corsicana. 


NORTH  FORT  WORTH.     H.  T.  Proctor,  City  Secretary. 

This  city  is  In  Tarrant  County. 

By  an  Act  of  the  Legislature  this  city  Is  now  a  part  of  Fort  Worth. 
LOANS —  When  Due.  I  BOND.   DEBT  Feb  5  '08..  $123,000 

School  Bonds.  Total  assessed  val.  1907.    .5,000,000 

5s  '05     July  $23,000 July  1  1945  |  (  \ssessment  about   V2  actual  value.) 

(Subject  to  call  after  July  1    1930.)  (Total  tax  rate  (per  $1 ,000)  '07. $11. 50 

Water- Works   Bonds 

4s  g   Feb   $100.000c Feb    1  1945 

(Subject  to  call  after  Feb.   1    1930.)  | 

ORANGE.     G.  W.  Bancroft,  Mayor. 
This  city  Is  the  county  seat  of  Orange  County. 


Street  and   Drainage  Bonds. 

4s  '08      $15,000 Apr   1  1948 

BOND.  DEBT  Nov  1  1908.  $78,000 
Total  assessed  val.  1908. ..3,349.305 
Total  tax  (per  $1,000)  1908..  $14.80 

Population  In  1900 3,835 

Population  In  1908  (est) 7,500 

Bonds  are  tax  exempt. 


School  Bonds. 
4J^s05  FA   $35  000. ..Aug  10  1945 

(Subject  to  call  Aug.  10  1925.) 
3s  Jan    $16. 000c ..Sept  1  1940 

4Hs'09  F-A      10, 000. ..May  10  1959 
(Subject  to  call  after  May  10  1919.) 

Sewer  Bonds 
4Hs       F-A       $6, 500. ..Aug  10  1947 
(Subject  to  call  Aug.  10  1917.) 

Funding  Bonds. 

4s  ...       $4.000 .1958 

(Subject  to  call  after  1918.) 
6s  J-J       10,000c  .July  10  1937 

City  Hall  Bonds. 
4^s'09  F-A  $10,000. ..May  10  1959 
(Subject  to  call  after  May  10  1919.) 

Public    Utility   Bonds. 
4^s'09  F-A  $10,000. ..May  10  1959 
(Subject  to  call  after  May  10  1919.) 
BOND.  DEBT  Sept  19  1909  $506,000 

Sinkingfund 80.919 

Total  assessed  val.  1909 8,452,000 

(Assessment   about  %  actual  value.) 
Total  tax  (per  $1,000)  1909-.  $10.00 

Population  In  1900 10,992 

18,000 


Population  in  1908  (est.) 
INTEREST  Is  payable  on  the  3%,  414%,  5%  and  6%  bonds  at  the 
Fourth  National  Bank,  New  York  City 

PLAINVIEW  INDEPENDENT  SCHOOL  DISTRICT. 

A  district  (P.  O.  Plainview)  in  Hall  County. 
LOANS —  When  Due.  I 

School  House  Bonds. 

5s  '09      ...     $30,000 19491 

(Subject  to  call  after  1924.)        | 

SAN  ANTONIO.     V.  Beze,  City  Auditor. 

County   seat   of   Bexar   County.     Incorporated    In   June    1837.     Total 
amount  of  assets  of  city  Sept.  1909  $5,257,563. 


LOANS —  When  Due. 

Bridge  Bonds. 
5s  '90     M-S$100, 000c*. Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Electric  Fire  Alarm  System. 
5s  '90     M-S  $12, 000c*. Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Improvement   District  Bonds. 
5s  '03     J-D    $30,000c-_.Dec    1  1943 
5s  '05     A-O     75,000c_-.Apr    1  1945 
(Subject  to  call  after  April  1  1925  ) 
5s  '05      F-A  $38. 000c. -Feb    1  1945 
(Subject  to  call  after  Feb  1  1925.) 

5s  '05     J-J     $15,000 Jan    1  1925 

(Subject  to  call  after  Jan  1  1915.) 
5s  '05      F-A     $7,000c_-Feb    1  1925 

(Subject  to  call  after  Feb  1  1915.) 
5s  '05     A-O  $23,500c-__Apr   3  1945 

(Subject  to  call  April  3  1925.) 

5s  g '05  A-O  $55,000c.--Apr    1  1945 

(Subject  to  call  after  April  1  1925.) 

5s  g '06  J-J  $120, 000c. -Jan    5  1946 

(Subject  to  call  after  Jan  5  1926.) 

5s  g  '05  M-S  $43,000c..Sept  1  1945 

(Subject  to  call  after  Sent  1  1925.) 

5s  '08      ...     $24,000 Aug   1   1948 

(Subject  to  call  after  Aug  1  1928.) 
Property  Condemned,  &c. 
5s  '90      M-S  $75,000c*.Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Refunding    Bonds. 
4J^sg  '00  M-N  $190,OOOc.May  1  1920 
4^s'06  F-A  300,000r...Aug   1  1946 
(Subject  to  call  after  Aug  1  1926.) 
Sewer   Bonds. 
5s  g  '94  M-S$500, 000c. .Sept  1  1934 

INTEREST   on   the   refunding   bonds   of   1906   is   payable  at   the  City 
Treasurer's  office;  on  all  other  bonds  at  Treasurer's  office  In  San  Antonio 
or  at  the  Importers  &  Traders'  National  Bank,  New  York  City. 
TAX  FREE. — All  of  the  city's  bonds  are  exempt  from  taxation. 
DEBT  LIMIT. — Bonded  debt  Is  limited  by  the  City  charter  to  10%  of 
the  assessed  valuation. 
SAN   ANTONIO   INDEPENDENT  SCHOOL  DISTRICT.     Paul  H.  Scholz, 

Business  Agent. 
LOANS—  When  Due. 

4s  M-N  $18, 000c 1943 

(Subject  to  call  after  1923.) 

5s  M-N  200,000c 1947 

(Subject  to  call  after  1927.) 


Public  Improvements. 

6s  '89     J-J     $50, 000c*. .July  1  1919 
(Subject  to  call  after  July  1  1909.) 

5s  '07      -.-     150,000 Aug  1  1917 

(Subject  to  call  after  Aug  1  1907.) 
School  Building  Bonds. 
5s  '90     M-S  $41,000c*.Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 
Sidewalk  Bonds. 
6s  g  '91  M-N  $10,000c*-Nov  30  1931 

(Subject  to  call  Nov  30  1921.) 
5s  '89     J-J     $10,000c*--July  1  1919 

(Subject  to  call  .) 
5s  '90     M-S   $10, 000c*. Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 
Street  Improvement  Bonds. 
6s  g  '91  M-N  $50. 000c*. Nov  30  1931 

(Subject  to  call  Nov  30  1921.) 
5s  '89      J-J   $250, 000c*. -July  1  1919 

(Subject  to  call  July  1  1909.) 
5s  '90     M-S  $50.000c*-Sept  15  1920 

(Subject  to  cpII  Sept  15  1910.) 
4Hsg'00  M-N$500  000c. May    11920 
GEN.  BONDS  bi.pt  1909_$2,098,000 
Improv.  Dlst.  debt  (add'l)       430,500 
TOTAL  DPJBT  Sept  1909.  2,528,500 

Sinking  funds 410.902 

NET  DEBT   Sept    1909-.   2,117,598 
Assessed  valuation  real.. 4 5, 152,61 5 

Assessed  val.,  personal 16,553,170 

Total  valuation  1908 61,705,785 

(Assessment  about  full   value.) 

City  tax  (per  $1,000)  1908 $10.06 

Total  tax  (per  $1,000)  1908. ..    19.86 

Population  In  1900. .53,321 

Population  in  1909 93,494 


BOND.  DEBT  Sept  18  'O9.$219,000 
Total  assessed  val.  1908.. 61 ,705,775 

(Assessment  about  full  value.) 
School  tax  rate  (per  M)  1908__$3.90 
Population  in  1909  (est) 101.000 


INTcKES'J.  Is  payable  at  sail  Antonio.  Auotin  or  New  York. 


SCURRY  COUNTY. 

Snyder  is  the  county  seat. 
LOANS —  When  Due. 

Court=House  Bonds. 
4s  '08     Apr   $70,000.  .-Aug  12  1948 
(Subject  to  call  after  Aug  12  1918.) 

SHERMAN.     Henry  Zimmerman,  Secretary 
Sherman  is  the  county  seat  of  Grayson  County. 


Assessed  val.  1909 $6,033,554 

Population  In  1900 4,158 


LOANS—  When  Due. 

Improvement  Bonds. 
6s  '92     M-N  $20,000*--.Nov  1  1932 

(Subject  to  call  after  1912.) 

6s  '94     J-J       $4,000. ..Jan    15  1934 

(Subject  to  call  after  1914.) 

6s  '95      A-O  $13,000 1910-1935 

($500  payable  yearly  Oct  1.) 
5s  '99      F-A  $30,000. .Feb   1    '10-'39 

Street  Improvement  Bonds. 

4Ks'06  F-A  $18,500. .Feb   1    '10-'46 

Houston  &  Texas  Central  Refund. 

ing  Bonds. 

6s  '95     A-O     $4,667. ..Oct  1  '10-'13 

4}^s'08   -..       13,500. . .Oct  1  '10-'36 

Public  School  Bonds. 
4Ks'07  j.j     $24,375c.July  1  *10-'24 
Sewer  Bonds. 


4J^s'01  M-N  $64,000.. July  1 


'10-'41 
'10-'33 


4^s'03  M-N    12,000. .May  1 

Refunding  Texas  &   Pac.  Ry.  Bds. 
5s  '04      F-A  $30,000.-Aug  1   '10-'39 


Refunding  Water  Bonds. 

4Hs'07  J-J     $38,000.-  Jan  1  '10'47 

Water  Works  Bonds. 
4J^s'03  M-N  $22,500.-May  1  '10-'38 
5s"'05      ..-       10,000. -July  1  '10-'29 
4Ks'06  F-A     10,223. .Feb   1    '10-'46 

4y2s         ...         8,500 1910-1926 

4HJs'08  ...       13,500-. .Oct  1  '10-'36 

Funding   Bonds. 
6s  '95     A-O  $21, 000.  .Oct  10  '10-'30 

Electric   Light   Bonds. 

4J^s  .    $15,500 1910-1940 

4Hs'08   ...       14,000 Oct    '13-'40 

BOND.  DEBT  Sept  28  1908  $370,500 

Sinking   fund 19,739 

NET  DEBT  Sept  28  1908..    350,761 

Water  debt  (Included) 88,500 

Total  assessed  val.  1907..  .6,173,610 
(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1908. ..$15. 00 

Population  In  1890 7,335 

Population  In  1900-.     10,243 


Population  In  1908  (est.) 18,000 

INTEREST  Is  payable  at  the  National  Park  Bank,  New  York  City. 

TARRANT  COUNTY.     (!.  J.  McKenna,  Auditor. 

County   seat   Is    Fort    Worth. 


When  Due. 


LOANS 

Bridge  Bonds. 

5s'90  A-O  $5,000c&r Apr  10  1936 

(Subject   to   call   after   1906.) 

4s'99     Feb  $62,000c&r.  ..Feb  1  1919 

(Subject  to  call  $l',ooo  yearly  and 

all  after   Feb.    1    1909.) 

Refunding  Bonds. 

4s'99  Feb  $282.000c&r...Feb  1  1919 

(Subject   to   cail    $8,000    yearly   and 

all  after  Feb.   1   1909.) 

TEMPLE.      M.  O.  Woodward,  Secretary 

This  city  Is  In  Bell  County. 


BOND.  DEBT  Sept  18  1909  $349,000 

Cash   on   hand 10,516 

Total  assessed  val.  1909.-85,000,000 
(Assessment  at  70%  actual  value.) 
County  tax  (per  $1,000)  ,09.-$3.3313 

Population  In   1890 41,142 

Population  in  1900    52.376 

Population  In  1909  (est) 90,000 


INTEREST  Is  payable  at  the  State 
Compt     llei's     ff  ce. 


LOANS- 

Building  Bonds. 

5s  '87      $13,500.. 


When  Due. 
..Mch  1  1927 


School  Bonds. 

6s  '94      $21,000 July  2  1934 

Ss'Oti        25,000 July  2  1946 


•  Issued  prior  to  the  law  of  1893    which  requires  approval  and  registra- 
tion by  State  officials. 


Nov.,  1909.  j 


TEXAS-CITIES  AND  TOWNS. 


185 


When  Due. 


LOANS— 

Water  Works  Bonds. 

5s  g  '07  J-D$l50,000c Dec    11947 

(Subject  to  call  after  Dec  1  1927.) 
5s  '09     F-A  lOO.OOOc.Aug  1  1949 
(Subject  to  call  after  Aug  1   1929.) 

Street   Bonds 
5s  '09     A-O  $5O,O00c.-.Apr    1  1949 
(Subject  to  call   after  Apr  1    1929.) 

INTEREST  on  water  bonds  payable  at  Fourth  National  Bank,  New  York 

TEXARKANA.     H.  L.  Vaughan,  Secretary. 
This  city  Is  In  Bowie  County.     Incorporated  Jan.  3  1877. 


BOND.  DEBT  Sept  20  1909  $359,500 

Sinking  fund 16,424 

Assessed  valuation  1909 5,762,199 

(Assessment  about  %  actual  value.) 
Tax  rate  (per  $1,000)  1909. ..$14.40 

Population  In  1900 .7,065 

Population  In  1909  (est) 14,000 


LOANS —  When  Due. 

Improvement   Bonds. 

6s  '94      MS  $28,000 Mch  1  1934 

(Subject  to  call  $2,000  every  three 
years  after  Mar  1   1904.) 

Street  and  Sewer  Bonds. 
5s  '96      J-J       $9,000 July  1  1936 

(Subject  to  call  after  July  1  1906.)    ! 
5s '03     M-N    23,000 May  1  1943 

(Subject  to  call  after  May  1  1913.) 
Building  Bonds. 
5s  '03      M-N     $4,000 May  1  1943 

(Subject  to  call  after  May  1  1913.) 
5s  '09     M-S     $2, 500c.-. Mch  1  1949 
(Subject  to  call  after  Mch  1   1914.) 

Street  Bonds. 
5s '07     J-D    $20,000 Dec   11947 

(Subject  to  call  after  Dec  1  1912.) 
5s  '09     M-S     $3 ,000c... Mch  1  1949 
(Subject  to  call  after  Mch.  1  1914.) 

1NTKKBS  V  on  uic  impiovemeut  nonUs  Is  payable  at  tue  Fourth  National 
Bank,  New  York,  oi  the  l<reue  of  1816  at  the  Seaboard  National  Bank.  New 
York,  and  on  the  street  and  sewer  bonds  of  1903  at  the  Seaboard  National 
Bank,  New  York,  and  at  the  State  Treasurer's  office  In  Austin;  on  the  bonds 
of  1909  at  the  Texarkana  National  Bank  or  at  the  State  Treasurer's  office 
In  Austin. 

TRAVIS  COUNTY.     R.  C.  Roberdeau,  Treasurer. 

County  seat  is  Austin.  Bonds  of  this  county  to  the  amount  of  $47,000 
were  declared  invalid  by  the  lower  court,  but  the  decision  was  overruled 
by  the  United  States  Supreme  Court  and  the  securities  held  to  be  legal 
obligations.  V.  70,  p.  957.  These  bonds  have  been  refunded  by  new  4s, 
which  are  Included  below. 

When  Due. 


Water  Bonds 
6s  '86     $1,000 Jan    1  1936 

Bridge  Bonds. 

5s  '07      J-D    $10,000 Dec   1  1947 

(Subject  to  call  after  Dec  1  1912.) 

Sewer  Bonds. 

5s  '07      J-D    $10,000 Dec   11947 

(Subject  to  call  after  Dec  1  1912.) 
5s  '09     M-S$125,000c...Mch  1  1949 
(Subject  to  call  after  Mch.  1  1914.) 

Jail  Bonds 
5s  '09  M-S  $5,500c...Mch  1  1949 
(Subject  to  call  after  Mch.  1  1914.) 
BOND.  DEBT  Mch  1  '09..  $105,000 
Total  assessed  val.  1908...4,679,425 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1 ,000)   1908--$15.4> 

Population   In    1900 5,256 

Population   in    1907 10.400 

Population  In  1909  (est) 12,500 


LOANS— 

Bridge  Bonds 

4s  '98  A-O  $47, 000. ..Feb  10  1936 
(Subject  to  call  after  Mch.  1  1905.) 
4s  '00  Apr  89,000.. .Mch  10  1940 
(Subject  to  call  after  Mch.  1  1905.) 

Road  and  Bridge  Bonds 
4s  ...    $50.000 40  years 

(Subject  to  call  after  5  years.) 
4s  ...    100,000 40  years 

(Subject  to  call  after  10  years.) 

TYLER.     Jno.  H 


4s  $33,000 40  years 

(Subject  to  call  after  10  years.) 

4s  '09      ...       35,000.. 1949 

(Subject  to  call  after  1919.) 
BOND.  DEBT  Mch.  4  '09. .$286,000 
Tot.  assessed  val. '09  (est)   45,000,000 
State  &  Co.  tax  rate(per  M)'09-$5.20 

Population  in  1890 36,322 

Population  in  1900.._ 47,386 

Population  in  1909  (est) 60.000 

INTEREST  Is  payable  at  Austin. 

Bonner,  Mayor.  R. E.Gaston, City Treas 


This  city  Is  the  county  seat  of  Smith  County.  The  validity  of  all  the 
bonded  Indebtedness  of  the  city,  ever  questioned,  has  been  finally  sustained 
by  the  State  Supreme  Court.     See  "State  and  City"  section  for  May  27  1905. 


LOANS —  When  Due. 

Refunding  Bonds. 
5s  '06     J  J     $30,000c.  .July  1  1937 
(Subject  to  call  $8,000  after  July  1 

1916,  $4,000  after  July  1  1921,  and 

$18,000  after  July  1  1926.) 

Funding  Bonds. 
6s  '96      J-J     $35 ,000c... Apr    1  1926 
6s  '96     J-J       35,000'c.Apr    1  1932 

Water-Works  Bonds. 
5s    89     J  J     $21 ,000c. ..July  1  1919 

School  Bonds. 
6s  '89     Aug  $  9,000'c 


.Apr    1  1919 


(Subject  to  call  after  1899.) 


Railroad   Subsidy   Bonds. 
6s  '98      F-A   $24,000,C-.Apr    1  1918 

Paving  Bonds. 
5s  '07     M-N  $15,000c..May  15  1937 

(Subject  to  call.) 
5s  '08     M-N     10.000c.May  15  1938 

(Subject  to  call  after  1918.) 
BOND.  DEBT  Sept  18  1909  $189,000 

Sinking  fund -     18.000 

Total  assessed  val.  1909. ..4,468,310 
(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)   1909.. $17. 50 


Population  In  1890. 6,908 

I  Population  In  1900..- 8,069 

(Population  In  1909  (est.) 12,500 

INTEREST  on  the  refunding  bonds  Is  payable  In  New  York;  on  the 
paving  bonds  at  New  York,  Tyler  or  at  Austin;  on  all  other  bonds  In  Tyler. 

VICTORIA  COUNTY.     C.  A.  Leuschner,  Treasurer. 
Victoria  Is  the  county  seat.     Bonds  are  tax  exempt. 


When  Due 


LOANS 

Bridge   Bonds. 
Ss'OO  Apr     $1,900 Nov  18  1939 

(Subject  to  call  after  1905.) 
4s  02  Apr     $1.900 Apr  10  1942 

(Subject  to  call  after  1907.) 
4s'02  Apr     $1,900 Apr   10  1942 

(Subject  to  call  after  1907.) 
4s  '05     $1,900. ..Feb   13  1945 


Refunding  Bonds. 

3s'01  Apr  $80.000 Apr   10  1941 

(Subject  to  call  after  1911.) 
Road  Bonds. 

5s'00  Apr  $35.000 Apr  10  1940 

(Subject  to  call  after  1905  ) 
BOND.  DEBT  Sept  24  1909  $121,600 

Sinking  fund 20,000 

Assessed  val.   '09   (est.). .10,405,370 
State  &  Co  tax  (per  $1,000)  "08  $8.30 

Population  in  1890 8,737 

Population  In  1900 13,678 

Texas. 


INTEREST  payable  at  Austin 

WACO.     R.  B.  Dickey,  City  Secretary. 
_This_clty  Is  in  McLennan  County. 

Sewer  Bonds. 
5s  g'91    J-J     $32,000'. .. July  1  1921 

5s  g'93  J-J       24,000 July  1  1923 

5s  '07     J-J       60,000 Jan    1  1937 

School  Bonds. 

5s  g'93  A-O  $15,000 Oct    1  1923 

5s  g'04    M-N     59,000 Nov  1  1934 

4s  '07      ...      50,000 Jan    1  1937 

Street   Bonds. 
5s  '09     J-J     $75,000 July  1  1939 

Fire  Station  &   Equip.   Bonds. 

5s  '09     J-J     $25,000 July  1  1939 

BOND.  DEBT  July  1  '08. $1 ,272,000 

Sinking  fund 30 8 ,843 

NET  DEBT  July  1  '08 963,15/ 

Total  valuation  1906 11.503,824 

(Assessment  about  50%  actual  val.) 

City  tax  (per  $1,000)  1909 $17.50 

Population   In   1890  (Census)_14,445 
Population  In  1900  (Census). .20, 686 
INTEREST  Is  payable  at  Waco  and  at  New  York. 
DEBT  LIMITATION. — Bonded  debt  Is  limited  by  charter  to  8%   of 
assessed  valuation. 

WAXAHACHIE.    Charles  Kennedy,  City  Assessor  &  Col. 

This  city  Is  the  county  seat  of  Ellis  County.     Incorporated  1871.     About 
$43,000  of  the  bonded  debt  Issued  In  1876,  which  were  In  litigation,  have 


LOANS— 

When  Due. 

Bridge  Bonds. 

4s  g'01 $50,000... 

.Jan    1  1931 

Funding  Bonds 

5s  g'H    J-J     $32,000*.. 

.July  1  1921 

5s  g'93  A-O     14,000... 

.Oct    1  1923 

4s  g'OJ 49,000  .. 

..Jan  1  1930 

5s  '09      J-J     112,500.. 

.July  1  1939 

Public  Works   Bonds 

6s  g'94  M-S   $20,000'.. 

.Sept  1  1924 

6s  '94      M-S     20,000... 

.Sept  1  1924 

5s  g'83   A-O   108,000*.. 

.Oct    1  1919 

5s  g'JO  M-S     76,000*.. 

.Sept  1  1920 

5s  g'91   J-J     121,000'.. 

.July  1  1921 

5s  g'94  A-O     54,000... 

.Apr   1  1924 

Water- Works. 

5s  g  '04  M-N  $305.000.. 

.Nov  1  1934 

4s  g '03  A-O     117,000.. 

.Oct    1  1933 

Waco  &  Northwestern  RR. 

6s  g'92    J-J     $41,000    .. 

-July  1  1912 

been  declared  valid  by  the  courts, 
LOANS —  When  Due. 

Refunding  Bonds. 
4s  '99      May      $3,500c...Nov  1  1939 

(Subject  to  call  after  Nov.  1  1909.) 
4s  '02     M-S  $15, 500c. -.Mch  1  1932 
(Subject  to  call  after  Mch.  1  1912.) 

Sewer  and  Water- Works  Bonds. 
5s  '96     $3,O0Oc-..June6  1936 

School  Bonds. 
4s  '00     J-D      $9.500C-..Oct    1  1930 
4s  '03     J-D      21,600c     June  29  1943 
(Subject  to  call  after  June  29  1913.) 


Water-System  Improvement  Bonds 

5s  '06      Mch     $9,500c.Mch    1  '10-'46 
Water  Works  Bonds. 

5s  '04      $25.000c.--July  1  1934 

5s  '04      5,000 May  1  1934 

5s  '06      9,750 Mar  1   1946 

5s  '07      7.400 June  1  1937 

BOND.  DEBT  Apr  1  1909  $129,500 
Total  assessed  val.  1909-  -  3,700,000 
Total  tax  (per  $1,000)  1908... $11. 00 

Population  In  1890 3,076 

Population  In  1900 4,215 


INTEREST  on  $21 ,600  school  bonds  payable  at  Austin;    $25,000  water 
works  bonds  at  State  Treasurer's  office,  and  National  Park  Bank,  N.  Y. 

WICHITA  FALLS  SCHOOL  DISTRICT. 

A  district  (P.  O.  Wichita  Falls)  In  Wichita  County. 
LOANS —  When  Due.  I 

School  House  Bonds. 

5s  '09      ...     $60,000 19491 

(Subject  to  call  after  1939.)         | 


ADDITIONAL  STATEMENTS. 

Bonded  Floating  Assessed    Tax  per    Pop- 
Debt.  Debt.  Valuation.     1,000.  ulation 
$  $  $                  $            1900. 

Abilene  (C) ,  Taylor  County...   73,000 2,641,000al0.00       3.411 

Almeda  Drainage  Dlst.  No.  2.200,000 2,119,000al0.10     

Alpine  Independent  Sch.  Dlst..   30,000  None     2,782,504     2.50     

Amarlllo  (C),  Potter  County...   65,900     4,969,330     6.50       1,442 

Angelina  County 35,000     8,383, 969c6.1023    13,481 

Anson  (C) ,  Jones  County 28,000     1,010,315     

Aransas  County 31,080  11,000  2,490,865   62.50        1,716 

Arlington,  Tarrant  County 25,000 919,216 

Atascosa  County 70,000     5,989,425   62.80       7,143 

Balllnger,  Runnels  County 49,000     1,850,000     6.50       1,128 

Barstow  Drainage  Dlst.  No.  1..   50,000     888,714     500 

Bastrop  County 48,975     12,420,150   63.75     26,845 

Bee   County 49,640  3,399  7,765,996    C5.70        7,720 

Belton  (C) ,  Bell  County 35,000  600  1 ,420,000all.50       3,700 

Bonham,  Fannin  County 66,000  5,902  2,3O0,(i00all.4O     25,042 

Bowie  County.. 33,000  None  12,919,080  62.50     26,676 

BrazosCounty 65,000     8,203,625   63.30     18,859 

Brenham,  Washington  County-  42,000     1,855,060  11.50       5,968 

Brewster  County 62,480  None  7,515,4  21    C6.30       2,350 

Brownsville  (C),  Cameron  Co..   70,000  20,000  2,50<>,000  a6.50       6,305 

Bryan  (C) ,  Brazos  County 60,500     I,866,495al8.40  2-3 

Calhoun  County 33,000     2,829,349   64.00        2,395 

Cameron  County 26,000  34,908  10,615,193   65.30     16,095 

Castro  County 28,000     3,022,152c4.60  2-3       400 

Childress  County 30,000    5,1    0,300    C3.20       2,138 

Clarendon,  Donley  County 26,250     822,900     

Clarksville  (C),  Red  River  Co.-   36,500  7,000  1,435,924  a8. 50       2,069 

Coke   County 28,000     2,800,000   C9.30       3,430 

Coleman  Independent  Sch.  Dlst.  30,000  None        927,500     3.50     

Colorado  County 58,000     12,365,972   64.50     22,293 

Columbus,  Colorado  County 25,000  None         692,995  a8.50       1,824 

Comanche  (C) ,  Comanche  Co..   62,000  5,000  2,166,872al0.00       2,070 

Comanche  County 48.000  12,346  10,602,308  64.00     23,009 

Concho  County 34,000  None     3,878,270  63.20       1,427 

Coryell    County 50,000     9,357,398   C7.67        1.300 

Crockett  County 32,000  None  2,497,705  64.00       1,591 

Cuero.  DeWitt  County 57,900  None  2,660,980  al . 90       3,422 

Dalhart  Independent  Sch.  Dlst.   34,000     2,046,661     5.00     

Decatur,  Wise  County 29,250  5,500         894,471   12.50       1,562 

Del  Rio  Independent  Sch.  Dlst.   33,000     1,348,000     5.00    

Delta  County 37,996  8,099     5,000,000     15.249 

De  Witt  County 68,000     16,865,180  62.00     28,318 

Dlcklns  County. 27,500     2,510,563  66.40       1,151 

Dimmit  County. 25,000     3,733,003   65.00       1,106 

Eastland  County. 41,000     10,224,990  63.60     17,971 

Edwards  County 28,700     4,235,550  65.50       3,108 

Ellis  County  Rd.  Dlst.  No.  1... 250, 000 

Ennls  (C) ,  Ellis  County .39,000  None     1,829,600  12.50       4,919 

Erath   County.. 30,000     12,579,140  63.75     20,966 

Falls   County... 82,000  29,530  17. 344,28066. 10  2-3  33,342 

Fort  Bend  County 146,500     13,833,040 

Frio  County 41,473     5,156,753   65.60        4,200 

Glasscock  County 39,000     1,963,781    c9.96     

Goliad  County.. 42,000  3,000     8,106.614   C8.27        8,310 

Hall  County 25,500  None     5,812,898c5. 60  2-3  3,670 

Harrison  County 48,500  5,158  10, 620.000C7. 20  2-3  31,878 

Haskell  County. 25,000  200  10,585,915   63.50       2,637 

Hemphill    County... 48,000     2,875,600  66.50           815 

Henrietta,  Clay  County. 27,000  None  1,078,120  07. 50       1,614 

HldalgoCounty 75,000  None     8,000,000   c5.20     

Honey  Grove  (C),  Fannin  Co..   41,000  5,0  0  1 ,700,265al0.00       2,483 

Hood  County 40,700  186  4,190,^75   65.50        9,146 

Hopkins  County 60,000  5,900  8,000,000   C7.00     27,950 

Houston  County 25,000     6,800,000   C7.20     25,452 

Houston  Hts  (T),  Harris  Co.. .   50,000  None     2,^76,000  <z9.50  £&•   800 

Howard  County 46,000  6,500  4,500,000  66.50       2,528 

Jacksonville  (C),  Cherokee  Co..   26,000  1,000  1,500,000  ah.  00       1,568 

Jacksonville  Ind.  Sch.  District.   25,000     1,250,000     - 

Jefferson  (C),  Marlon  County..   83,000  1,000         597,511     2,850 

Johnson  County 66,200     21 ,570,2()0c5. 93  2-3  33,819 

Jones  County 33,000  12,000  14,588,610   c4.13     

Karnes   County 62,500     9,347,175   63.00       8,681 

Kaufman  (C),  Kaufman  County  35,000     2,378 

Lampasas  County 27,500  None  6,346,115c6.66  2-3  8,625 

Laredo,  Webb  County 88,000  20,000  3,311, 013al5.00     13,429 

La  Salle  County 52,925     4,160,625  66.50       2,303 

Lee    County... 25,000     5,707,300  n6.37      14,595 

Liberty  County 35,000  7,500  8,187,96568.60  2-3   8,102 

Limestone  County 59,000     13,609,280   C6.67     32,573 

Llano  County 45,000  Nor:e  6,412,415   c5. 17       7,301 

Longview,  Gregg  County 41,450     3,591 

Longvlew  Ind.  School  District.   40,000  None     1,750,000     2.50     

McCulloch  County 30,000  None  5,754,804   63.50       3,960 

McKlnney  (C),  Collin  County..   54,500     2,277,200  11.15        4,342 

Marlln  (C) ,  Falls  County 56,500  None  2,226,450al7.30       3,092 

Mart,  McLennon  County 50,000     1,500,000  a9.00     

Mason  County 41,000  None     3,800,000 

Medina  County 38,000  None  9,034,666   62.00       7,783 

Mexla,  Limestone  County 33,500     2,393 

Midland    County 30,000     7,946,855   63.80       1,741 

Mitchell    County 54,000  21,000  7,144,625<z8.60  2-3  2,855 

Motley    County 28,500  389  3,218,390   62.80        1,257 

Nacogdoches  Ind.  School  Dlst.   36,000     1,887  492  4.16  2-3 

Navasota  (C),  Grimes  County.-   32,500     1,219,007   11.30       3,857 

Nueces    County 33.236  None  21,545,465   62.23      10,439 

Orange  County 76,950     7,365,951    65.80       5,905 

Palo  Pinto  County 73,950     11,113,585  64.50     12,291 

ParkerCounty 25,000  51,600  14,129,050    c6.67     25,823 

Pittsburgh  School  District 37,500     1,083,687     - 

Port  Arthur  (C) ,  Jefferson  Co..   29,000  2,000  2,370,832  ^6.50           900 

Potter  County 70,000     11 ,758,765c6.68  2-3   1,820 

Randall  County 66,000     6,000,000    C6.50           963 

Robertson  County 65.329  None  10,757,22;'c6.00  2-3  1,480 

Rockdale  (C) ,  Milan  County 28,500  None  1 ,209,288all.50       2,515 

Rockport  (C) ,  Aransas  County.  30,000  15.000  974,049     9.50       1,153 

Runnels  County 64,000     10,221,420     9.85        5,37 

SablneCounty 38,000     4,920, 60-ic8. 26  2-3  6,394 

San  Angelo  (C) ,  Tom  Green  Co. 114, 000  1,206     4,709,000«11 .50     

San  Marcos,  Hays  County 27,000  600  1,885,220     8.50       2,292 

San  Patricio  County 28,000  None  5,157,067   63.50       2,372 

Seymour  (C).  Baylor  County..  41,000  None      — 

Shackleford   County. 52,000     3,585,252   65.40        2,461 

Shelby  County.. 32,817  None  5,400,000   C7.63     20,452 

Smith  County .229,000     11,061,187   C6.90     37,370 

Stamford  (C) ,  Jones  County 30,000     

Sterling  County 25,000     1,645,285   66.00       1,127 

Stephensvllle  Ind.  School  Dlst.   34,000  None     1,450,000     2.00    

Stonewall  County 37,240  750  5,252,845   C5.80       2,183 

Sulphur  Springs 54,250  17,670  1,864,250  a6.50        3,635 

Sulphur  Spgs.  Ind.  Sch.  Dlst..   46,250  2,540      1,953  735      5.00     

Sutton  County 31,000     2,573,396   64.20        1,727 

Taylor  (C) ,  Williamson  County.   43.000     2,332,000  14.50       4.211 

Teague  (C),  Freestone  County.  42,500  4,453     1,285,000  a6. 00     

Terrell  (C),  Kaufman  County..   66.386     3.745,564   18.00       6,330 

Terrell  County 30,000  None     3,686,069   64.10     

Throckmorton  County 30,000     3,732,104   6130       1,750 

Tom  Green  County 38,000     8,400,000  64.70       6,804 

Van  Zandt  County 65,000     7,514,000  65.10     25,481 

Victoria  (C),  Victoria  County-.   58,000  1,500  3,146,338  ab. 80       4,010 

Weatherford,  Parker  County..   75,000     3.200,000o22.50       4.786 

Webb  County 31,974  28.000  7,657,075   67.50     21,851 

Wharton  County 91,950     14, 703, 413c5. 102-3  16,942 

Wichita  Falls  (C),  Wichita  Co..   89,000  None  3,662,460  a6.50       2,480 

Wilbarger  County 71,000  None  9,930,875   c8. 37       5,750 

Wise  County 78,000  None  13.057,000   C6.52     27,116 

Yoakum  (C),  De  Witt  County.   36,000  None  1,986,615     9.50       3,499 

Young  County 46,000     7,400,000c7.16  2-3  6,540 

(C)  City.   (T)  Town,  a  Total  tax.  6  County  tax,  c  State  &  County  tax. 

•  Issued  prior  to  law  of  1893,  which  requires  approval  and  registration  by 
State  officials. 
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HAWAII  (TERRITORY  OF ) .     W .  F .  Fre  ar ,  Gove  rnor ;  D .  L . 

Conkling,  Treasurer. 

Organized  as  territory  by  Act  of  Congress  April  30  1900.     Total  area 
of  territory  (square  miles)  Is  6.454.      Honolulu  Is  the  capital 
LOANS —  When  Due. 

Public   Improvement  Bonds 


Fire  Claim  Bonds. 

4s  g  '03  M-N  $285,OO0c..May  1  1918 
(Subject  to  call  after  May  1  1908.) 

Refunding   Bonds. 
4sg'05  A-O  $600,000.--Oct  4   1920 
(Subject  to  call  after  Oct  4   1910.) 
BOND.  DEBT  Oct  1  09. .$4,131 ,000 

Sinking    fund. 36,029 

Total  assessed  val  1909. .138, 910  820 
Population  In  1900 154,000 


4Ksg'05J-J  $1,000, OOOc.Jan.  2  1920 
(Subject  to  call  after  Jan  2  1910.) 
4^3  g'03  A-O  $1,000, 000. Oct  1  1918 
(Subject  to  call  after  Oct  1  1908.) 
3J4sg  '06  J-J  750, 000c... Jan  2  1921 

(Subject  to  call  after  Jan  2  1911.) 
3!^s  '07  A-O  $294. 000c. Oct  1    1922. 
(Subject  to  call  after  Oct  1  1912.) 

3Ks*09  A-O  200,000 Oct    1  1924 

JSubject  to  call  after  Oct  1  1914.) 

LEGISLATURE  meets  biennially  on  the  third  Wednesday  In  February 
and  sessions  are  limited  to  60  days. 

INTEREST  Is  payable  at  the  Treasurer's  office  in  Honolulu.  Wells. 
Fargo  &  Co.'s  Bank,  New  York  City,  and  at  the  United  States  Mortgage  & 
Trust  Co..  New  York  City. 

LIMIT  OF  DEBT.— By  Act  of  Congress  (Chapter  339,  Laws  of  1900)  the 
mit  of  Indebtedness  is  fixed  at  7  %  of  the  assessed  value  of  taxable  property. 

PHILIPPINE  ISLANDS.     W.  Cameron  Forbes,  Gov.-Gen. 
A  group  of  Islands  In  the  Pacific  Ocean  ceded  to  the  United  States  as  the 
result  of  the  war  with  Spain  In  1898.     Manila  is  the  Capital. 


LOANS —  When  Due 

Public   Improvement   Bonds 
4s  g '05  Q-M  $2,500,000. Mch  1    1935 


(Subject  to  call  after  Mch  1 
4sg'06Q-F  $1.000,O0Or.Feb 
(Subject  to  call  after  Feb  1 
4s  g  '09  A-O  $1.500,000r  Aug 
(Subject  to  call  after  Aug  1 


Land    Purchase   Bonds. 

4s  g  '04  Q-F  $7,000,000_.Feb  1  1934 
(Subject  to  call  after  Feb  1  1914.) 
1915.)  BOND.  DEBT  Aug  1  '09  $12,000,000 
1  1936  Total  assessed  val.  1908.250,000,000 
1916.)  (There  is  no  assessm't  made  of  per- 
1  1939  sonal  property.) 

1919.)    Population  In  1902... 6,976,574 

Population  in  1903(census)  7,635.426 
INT.  payable  at  Treasury  of  U.  S. 
EXPLANATORY  OF  BONDS. — The  "Land  Purchase"  bonds  were 
Issued  to  purchase  some  410,000  acres  of  land  owned  by  the  Friars,  and  all 
proceeds  from  the  sale  or  lease  of  such  lands  are  to  constitute  a  trust  fund 
for  tne  payment  oi  tne  principal  and  interest  of  the  bonds.  A  sinking  land 
has  also  been  established  for  the  payment  of  the  public  Improvement  bonds 
at  maturity. 

TAX  EXEMPT. — Under  the  various  Acts  of  Congress  authorizing  the 
above  bonds,  all  issues  of  the  Government  of  the  Philippine  Islands  or  those 
made  by  Its  authority  are  exempt  from  all  taxation  in  the  Philippine  Islands 
or  in  the  United  States. 

MANILA.     H.  L.  Fisher,  Sec'y  Municipal  Board. 

A  city  In  the  Province  of  Manila,  Island  of  Luzon,  Philippine  Islands. 
Date  of  charter  Aug.  7  1901.  The  form  of  government  of  this  city  is  mod- 
eled after  that  of  Washington,  D.  C,  and  the  Philippine  Government  pro- 
vides for  30%  of  the  annual  expenditures. 


LOANS —  When  Due. 

Water  &  Sewer  Bds. —  {Tax-Ex' t.) 
4sg"05  Q-J  $l,000,000r  .June  1  '35 
(Subject  to  call  after  June  1  1915.) 
4sg'07  Q-J  $2,000,000r.jan  2  1937 
(Subject  to  call  after  Jan  2   1917.) 


Water  and  Sewer  Bonds  —  ICon.) 
4s  g  '08  Q-A  $1 ,000,000.-Jan  2  1938 
(Subject   to  call   after  Jan  2   1918.) 
BOND.  DEBT  Sept  25  '09$4,000.000 


Total  assessed  val.  1909    $  0,956,3081  General  tax  (per  $1,000)  1909.$15.00 
(Assessment  at  full  value.)  |  Population  In  1903  (census)  ..220,000 

(There  is  no  assessment  made 

of  personal  property.)  I      INT.  payable  at  Treasury  of  U.  S. 


PORTO  RICO.      George  Cabot 

One  of  the  Island  possessions  of  the 

Ing  the  war  of  1898.     San  Juan  Is  the 

LOANS—  When  Due.  I 

Insular  Loan  of  1907. 
4s  g  '07  J-J  $900 ,000c  ..Jan  1  '10-27| 

Irrigation  Bonds 
4s  g  '09  J-J  $3, 000, 000c. Jan  1  '14-33 
BOND.  DEBT  Oct  1  1909  $3,900,000 
Total  assessed  val.  1909  $117,587,873 

TAX  FREE.— All  bonds  are  exem 
of  the  Island. 


Ward,  Auditor 

United  States  ceded  by  Spain  follow- 
capital. 

(Assessment  about  full   value.) 
Gen.  tax  rate  (per  $1,000) '09    $10.00 

Population  In  1899 953,249 

Population  in  1909  (est)...  1,000.000 

INT.  and  prln.  payable  at  office  of 
J.  &  W.  Sellgman  &  Co.  of  N.  Y. 

pt  from  Insular  and  municipal  taxes 


*  Of  the  general  tax  of  $10,  $9  is  turned  over  by  the  Government  of  Porto 
Rico  to  the  municipalities  for  the  support  of  the  same.  The  other  $1  Is 
retained  by  the  Government.  There  Is  a  further  tax  of  $1.00  to  pay  the 
principal  and  Interest  of  the  loan  of  1907.  Payments  upon  the  1909  loan 
will  be  met  by  assessment  upon  the  property  benefited. 

AREGIBO.     Manuel  Perez  Aviles,   Mayor. 

A  city  in  Porto  Rico. 
LOANS —  When  Due.  IBOND.  DEBT  Sept  1909.. $100, 000 

6s  g  '02  J-J  $100,000 Jan    1  1922|Total  assessed  val.  1909-10.4,466,198 

(Subject  to  call  after  Jan   1    1912.)  |      (Assessment  at  full  value.) 

|Total  tax  rate  (per  M)  '09  '10.$14.00 
IPopulatlon  In  1909  (est.) 39,000 

MAYAGUEZ.     M.  R.  Palmer,  Mayor. 

A  city  in  Porto  Rico. 

LOANS —  When  Due. |  Sinking  fund   $78,178 

Funding  &  Improvement  Bonds.      I  Total  assessed  val.  1908-09-5,148,678 

6s  g '02  J-J  $200,000 Jan   1   1922|      (Assessment  at  full  value.) 

(Subject  to  call  after  Jan   1    1912.)  |  Total  tax  rate  (per  M)  '08-'09.$15.50 

BOND.  DEBT  July  1  1909  $200,000 1  Population  In  1909   (est.) 40.000 

Floating    debt. $28,000 1 

PONCE.     Julio  Rosich,  Auditor. 
A  city  In  Porto  Rico. 


LOANS —  When  Due. 

6sg '02  J-J  $200,000c...Jan   1    1922 

(Subject  to   call   Jan    1    1912.) 
BOND.  DEBT  July  1 '09..   $200,000 


Total  assessed  val.  1909.$11,505'641 

(Assessment  at  full  value.) 
Total  tax  rate  (per  $1,000)'09.$13.00 
Population  In  1909  (est.) 60,000 


SAN  JUAN.     Antonio  Llabres,  Comptroller. 
This  city  is  the  capital  of  Porto  Rico 

LOANS—  When  Due.  (Sinking  fund. $265,612 

Funding    Refunding  and  Improve-!  Total  assessed  val.'09-'10.17,776,882 


ment   Bonds. 
6s  g '02  J-J  $600. 000c. .Jan   1     1922 
(Subject  to  call  after  Jan  1   1912.) 


(Assessment  at  full  value.) 

Total  tax  rate  (per  M)  '09-'10.$16.00 

Population  In  1900 32,04* 


BOND.  DEBT  July  1909. .$600, 000  !  Population  In  1909  (est) 50,000 

Floating    debt 54,143  1 
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Bourbon  Co.,  Ky 164 

Bourne,  Mass 33 

Bowie  Co.,  Tex 185 

Bowling  Green,  Ky 163 

Bowling  Green,  O 84 

Boyd  Co.,  Neb 129 

Boyne  City,  Mich 110 

Bozeman,  Mont.,  &  S.  D.135 
Braddock,  Pa.,  &  S.  D...   70 

Bradentown,  Fla 174 

Bradford,      Mass. — (S  e  e 

Haverhill) 26 

Bradford,  O. 97 

Bradford,  Pa 70 

Bradford  S.  D.,  O 84 

Bradford  S.  D.,  Pa 79 

Bradley  Beach,  N.  J 68 

Bradley  Co.,  Tenn 165 

Brady  Twp.,  O 97 

Brainerd,  Minn.,  &  S.  D.115 

Braintree,  Mass 23 

Bramwell,  W.  Va 162 

Branford  (T.) ,  Conn 39 

Brattleboro,  Vt. 17 

Braxton  Co.,  W.  Va 162 

Brazil,  Ind 98 

Brazoria  Co.,  Tex 181 

Brazos  Co.,  Tex 185 

Breckenridge,    Minn 118 

Brenham,  Tex 185 

Brewer,  Me 12 

Brewster,  N.  Y 60 

Brewster  Co.,  Tex 185 

Brewton,  Ala 176 

Briarcliff  Manor,  N.  Y...  43 

Bridgeport,  Conn 36 

Bridgeport,  O 84 

Bridgeport,  Pa 79 

Bridgeton,  N.  J 62 

Bridgeville,  Pa.,  &  S.  D__  79 
Bristol  (Bor.  &T.),Conn.  36 
Bristol,  Pa.  (T.  &  S.  D.).   79 

Bristol,  R.I 33 

Bristol,  Tenn 165 

Bristol,  Va 159 

Bristol,  Vt 17 

Bristol  Co.,  Mass 23 

Broadwater  Co.,  Mont 136 

Brockport,  N.  Y__ 60 

Brockton,  Mass 23 

Bronxville,  N.  Y 43 

Brooke  Co.,  W.  Va 162 

Brookfleld,  Mo 124 

Brookhaven,  Miss 178 

Brookhaven  U.  F.  S.   D. 

No.  24,  N.  Y 43 

Brookings  Co.,  So.  Dak..  127 
Brookings,So.Dak.,&  S.D.126 

Brookline,  Mass 23 

Brooklyn,  Conn 39 

Brooklyn,  N.  Y.— See  N. 

Y.City) 52 

Brown  Co.,  Minn 118 

Brown  Co.,  So.   Dak 127 

Brown  Co.,  Wis 114 

Brownsville,  Tenn 166 

Brownsville,  Tex 185 

Brownsville(Boro.)S.D.,Pa  79 

Brownwood,  Tex 181 

Brunswick,  Ga 171 

Brunswick,  Me.  (V.) 12 

Brunswick  &  Topsham  W. 

D.,Me 12 

Brunswick  (T) ,  Me 13 

Brutus  U.  F.  S.  D.  No.  2, 

N.  Y 60 

Bryan,  Ohio 84 

Bryan,    Tex 185 

Bryan  Co.,  Okla 148 

Buchanan  Co.,  Mo 122 

BuckhannoniS.  D.,W.  Va.162 

Bucksport,  Me 13 

Bucyrus,  Ohio 97 

Buffalo,   N.   Y... 43 

Buffalo,  Wyo  &  H.  S.  D.137 

Buffalo  Co.,  Neb 129 

Bullitt  Co.,  Ky 164 

Bulloek  Co.,  Ala 176 

Buncombe  Co.,  N.  C 167 

Buras  Lev.  D.,  La 179 

BurbankU.  H.  S.  D.,Cal.l53 
Burleigh  Co.,  No.  Dak.. .125 
Burlington,  la.,  &  S.  D..119 

Burlington,  N.  J 63 

Burlington,  N.  C_. 167 

Burlington,  Vt 17 

Burlington  Co.,  N.J 63 

BurrUlvllle,  R.  I 33 

Burt  Co.,  Neb.. 128 

Butler,  Pa.,  &  S.  D 70 

Butler  Co.,  Mo 122 

Butler  Co.,   Neb .128 

Butler  Co.,  Ohio 84 

Butler  Co.,  Pa 79 

Butte,  Monf&  Sen.  D 135 

Butte  Co.,  Cal 153 

Butte  Co.,  So.  Dak 127 

Byesvtlle,  O. 97 
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Byesville  S.  D.,  O 84 

Cabell  Co.,  W.  Va 161 
addo  Lev.  D.,  La 179 

Cadillac,  Mich... ..110 

Cadiz.  O.,  &  S.  D 97 

Cairo,   Ga 173 

Cairo,  111 106 

Calais,  Me 12 

Caldwell,  Ida 138 

Caldwell,  Kan    134 

Caldwell  (Boro.),  N.  J...   68 

.Caldwell,  Ohio.. 97 

I  Caldwell  Co.,  Tex. 181 

'Calhoun  Co.,  Ala. ..175 

Calhoun  Co.,  Tex ..185 

California 149 

California,  Mo 124 

[  California,  Pa. 79 

(Calumet  Twp.,  Mo 124 

J  Cambridge ,  Mass 23 

1  Cambridge,  Neb 129 

!  Cambridge,  O.,  &  S.  D...   84 

Cambridge  Springs,  Pa 79 

Camden,  Me 13 

Camden,  N.  J.  (C.  &  Co.)    63 

Camden,  N.  Y 60 

Camden,  S.  C 169 

Camden  S.  D.,  Ark 180 

Cameron,  Mo 124 

Cameron  Co.,  Pa 79 

Cameron  Co.,  Tex 185 

Cameron  S.  D.,  W.  Va...l62 
Campbell  Co.,  So.  Dak...l27 

Campbell  Co.,  Tenn 165 

Campbell  Co.,  Va 159 

Canadian  Co.,  Okla 146 

Canajoharie,  N.  Y 60 

Canandaigua,  N.  Y 44 

Canandaigua  S.  D.,  N.  Y.  45 

Canastota  (V.),  N.  Y 60 

Caney,   Kan 134 

Canon  City,  Col.,  &  S.  D. 

No.  1 139 

Canonsburg,  Pa 70 

Canton,  Conn 40 

Canton,  Mass    39 

Canton,  Miss 178 

Canton,  O.,  &  S.  D 85 

Canton  U.  S.  D.,  Ill 106 

Canton  S.  D.  No.  1,  N.  Y.   44 

Canyon  Co.,  Ida 138 

Cape     Girardeau     Co.     & 

Twp.,  Mo 124 

Cape  May.,  N.  J.,  &  S.  D.   63 

Cape  May  Co.,  N.J 68 

Capitol  Hill,  Okla. 148 

Carbon  Co.,  Mont 135 

Carbon  Co.,  Pa. 79 

Carbon  Co.,  Wyo 137 

Carbondale.  Ill 103 

Carbondale,  Pa.,  &  S.  D.  79 

Caribou,  Me 12 

Carlisle,  Pa.,  &.  S.  D 79 

Carlstadt,  N.  J 68 

Carmen,    Okla 148 

Carnegie,  Pa 70 

Caroline  Co.,  Md 81 

Carroll  Co.,  la    121 

Carroll  Co.,  Ind 101 

Carroll  Co.,  Ky    164 

Carrollton,  Ga 171 

Carrollton,  Mo ...124 

Carson  S.  D.  No.  1,  Nev.157 

Cartaret  Co.,  N.  C 169 

Carter  Co.,  Okla 148 

Cartersville,  Ga 173 

Cartersville,  Mo 124 

Carthage,  Mo.,  &  S.  D...122 

Carthage,  N.  Y 44 

Carthage  S.  D.,  N.  Y 60 

Carton  Bottom  Levee  D. 

No.  2,  Ark... .180 

Caruthersv  lie,  Mo 124 

Cascade  Co.,  Mont 135 

Casper,  Wyo 137 

Cass  Co.,  Ind 98 

Cass  Co.,  Minn 116 

Cass  Co.,  Mo 122 

Cass  Co.,  N.  D ..126 

Castile,  N.  Y 60 

Castleton  S.  D.,  N.  Y. — 

(See  N.  Y.  C.) 54 

Castro  Co.,  Tex. .185 

Catasauqua,  Pa 79 

Catawba  Twp.,  S.  C 170 

Catskill,  N.  Y 44 

Catskill  (T.  &  S.  D.) ,  N.Y.  60 
Cattaraugus  Co.,  N.  Y...  60 
Cavalier  Co.,  No.  Dak. ..126 

Cazenovia  (T.),  N.  Y 60 

Cazenovia  (.V),  N.  Y 44 

Cecil  Co.,  Md. 81 

Cedar  Rapids,  la.,  &S.  D.119 

Cedartown,  Ga 173 

Celina,  O.,  &  S.  D 85 

Centre  Twp.,  Wilson  Co., 

Kan 134 

Central  City,  Neb 129 

Central  Point,  Ore 154 

Centerville  Sta.  Twp.,  111.103 

Central  Falls,  R.  I 33 

Center  Twp.,  Norton  Co., 

Kan ..134 

Centralia  S.  D.,  Mo 124 

Centreville,  Miss 178 

Cerro  Gordo  Co.,  la 121 

Chaffee  Co.,  Col 139 

Chagrin  Falls,  O 97 

Chamberlain,  So.  Dak.. .126 

Chambersburg,  Pa 71 

Champaign,  111.,  &  S.  D..103 

Champaign  Co.,  O 97 

Chandler,   Okla 146 

Chanute,   Kan.,   &  S.  D. 

No.  2 .134 

Chariton  Co.,  Mo 122 

Charleroi,  Pa.,  &  S.  D...   71 

Charles  City,  la ..121 

Charles  Mix  Co.,  So.  Dak. 127 

Charleston,  111.  (T.) 103 

Charleston,  111.   (C.) 106 

Charleston,  S.  Car 169 

Charleston,  W.  Va 161 

I  Charleston  S.  D.,  Miss ...178 
Charlestons.  D.,  W.  Va..l62 

Charlotte  Co.,  Va 159 

Charlotte  U.F.S.D..  N.Y.  60 
Charlotte  S.D.No.4, N.Y. .   61 

Charlotte,  Mich 110 

Charlotte,  N.Y 44 

Charlotte,  N.  C .167 

Charlottesville,   Va 159 

Chartiers  Twp.  &  S.D.,Pa.  79 

Chase  Co.,  Kan 134 

Chatfleld,  Ohio 97 
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Chatham,  Conn 36 

Chatham,  N.  J 68 

Chatham  Co.,  N.  C. 169 

Chattanooga,  Tenn 165 

Chattooga  Co.,  Ga 173 

Chautauqua  Co.   Kan 131 

Chaves  Co.,  N.  M 144 

Cheatham  Co.,  Tenn 166 

Cheboygan,  Mich.,  &  S.D.I 07 

Checotah,   Okla 148 

Cheektowaga  S.  D.  No.  7, 

N.  Y 60 

Chelan  Co.,  Wash 157 

Chelan  Co.  S.D.  No.  46, 

Wash 157 

Chelsea,  Mass 24 

Cheltenham  Twp. S.D., Pa.  79 

Chemung  Co.,  N.  Y 44 

Cheraw,  So.  C 170 

Cherokee  S.  D.,  Okla., ..148 

Cherokee  Twp.,  S.  C 170 

Cherry  Creek,  N.  Y 60 

Cherryvale,  Kan 134 

Chester,  N.  Y 44 

Chester,  Pa.,  &  S.  D 71 

Chester.  S.  C.  (T.  &  Co.)  .170 

Chester  Twp.,  N.  J 68 

Chetopa,  Kan 134 

Cheviot,  Ohio 97 

Cheyenne,  Wyo.,  &  S.  D.137 

Chicago,  111 103 

Chicago  Heights,  111 106 

Chicago  Junction,  O 97 

Chicago  San.  D.,  Ill 103 

Chickasaw  Co.,  Miss 177 

Chickasha,  Okla..  &  S.  D.146 

Chico,  Cal ...153 

Chicopee,  Mass 24 

Chicot  Co.,  Ark 180 

Childress  Co.,  Tex 185 

Chillicothe,  O.,  &  S.  D...   85 

Chino  H.  S.  D..  Cal 153 

Chinook,  Mont 136 

Chippewa  Co.,  Mich 107 

Chippewa  Co.,  Minn 118 

Chippewa  Falls,  Wis 112 

ChisholmS.D.No.40,  Minn.  118 

Choctaw  Co.,  Okla 148 

Chouteau  Co.,  Mont 135 

Christian  Co.,  Ky 163 

Christian  Co.,  Mo 124 

Cincinnati,  O 85 

Cincinnati  S.  D.,  O. 86 

Cincinnatus,  N.  Y 60 

Claiborne  Co.,  Tenn 166 

Clairton  S.  D.,  Pa 79 

Clallam  Co.,  Wash 155 

Claremont,  N.  H 15 

Claremore.  Okla 147 

Clarendon  Co.,  Si.  Car__170 

Clarendon,   Tex 185 

Clarinda,  Iowa 121 

Clarion  Co.  P.  D.,  Pa 71 

Clark.  S.  Dak 126 

Clark  Co.,  Ind 101 

Clark  Co.,  Kan 131 

(lark  Co.,  Ky 164 

Clark  Co.,  Mo 122 

Clark  Co.,  O 86 

Clark  Co.,  So.  Dak 127 

Clarke  Co.,  Ga 171 

Clarke  Co.,  Va 161 

Clarke  Co  ,  Wash 155 

Clarksburg,  W.  Va 162 

Clarksdale,  Miss 177 

Clarksville,  Mo 124 

Clarksville,  Tenn 165 

Clarksville,  Tex 185 

Clatsop  Co.,  Ore 154 

Claussen  Pk.  Lev.   &  Dr. 

D.,  Ill 106 

Clay  Centre,    Kan 134 

Clay  Co.,  Ind 101 

Clay  Co.,  Kan 131 

Clay  Co.,  Minn 118 

Clayton,  N.  Y.  (T.  &  V.).   60 

ClaytonS.  D.,  N.J 63 

ClaytonS   D.  No.  8,  N.Y.  60 

Clearfield  Co.,  Pa 79 

Clearfield  Co.  P.  D.,  Pa.   79 

Clearfield  S.D.,  Pa 79 

Clear  Lake  Sp.  Dr.  Dlst., 

Ill .106 

Clearwater,  Fla 174 

Cleburne,   Tex 181 

Cleburne  Co.,  Ala 176 

Clermont  Co.,  O... 86 

Cleveland,  Miss 178 

Cleveland,    O 86 

Cleveland.    Tenn 166 

Cleveland  Co.,  N.C 169 

Cleveland  Co.,  Okla 148 

Cleveland  Hts.,  O.,  &S.D.  87 

Cleveland  S.  D.,  O 87 

Cliffside  Park,  N.  J 68 

Clifton,  O.  (See  Cincin.)..   86 

Clifton  Heights,  Pa 79 

Clifton  Spgs.,  N.  Y 60 

Clinton,  la.,  &  S.  D 121 

Clinton,  Mass 24 

Clinton,   Mo 124 

Clinton,  N.Y 60 

Clinton,  Okla 148 

Clinton,  S.  C 170 

Clinton  Co.,  N.  Y 44 

Clinton  Co.,  Pa 79 

Cloud  Co.,  Kan 134 

Clouquet  S.  D.,  Minn 116 

Cloverdale,   Cal 153 

Clovis,  N.  Mex 144 

Clyde,  Kan 134 

Clyde,   Ohio 97 

Coahoma  Co.,  Miss 178 

Coal  Co.,  Okla 148 

Coal  Cr.  Lev.  &  Dr.  D., 111. 106 

Coalgate,  Okla 148 

Coal  Twp.  S.  D.,  Pa 79 

Coatesville,  Pa.,  &  S.  D..  71 

Cobleskill,  N.  Y 44 

Cocke  Co.,  Tenn 166' 

Coconino  Co.,  Ariz 145 

Coeur  d'Alene,  Ida 139 

Coeur  d'Alene,  Ida.,  S.D. 138 

Coffey  Co.,  Kan 134 

Coffeyville,  Kan.,  &S.  D.  131 

Cohasset,    Mass 33 

Cohoes,  N.  Y 44 

Coitsvllle  Twp.,  O. 87 

Coke  Co.,  Tex. .185 

Colbert  Co.,  Ala 175 

Colchester,  Conn 39 

Cold  Spring,  N.  Y 60 

Coldwater,   Mich 110 

Cole  Co.,  Mo 124 

Coleman  Ind.  S.  D.,  Tex.185 
Coles  Co.,  Ill .103 
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Colfax,  Wash.. ..155 

Colfax  Co.,  Neb. 129 

Colfax  Co.,  N.  M._. 144 

College  Hill,  O 87 

College  Hill  San.  D.,  Cal..  153 
College  Point,  N.  Y.  (See 

New  York  City) 53 

Collingswood,  N.  J 63 

Collinsville  H.  S.  D.,  Ill -.103 
Collinsvllle  S.  D.  No.  32, 

Okla 148 

Collinwood,  O.,  &S.  D...   87 

Colorado 139 

Colorado  City  S.  D.  No.  1, 

Col ..142 

Colorado  Co.,  Tex 185 

Colorado  Spgs.,  Col 140 

Colorado  Spgs.  S.  D.  No. 

11,    Col 140 

Columbia,   Miss 178 

Columbia,    Mo 124 

Columbia,  Mo.,  Sch.  D...122 

Columbia,  Pa.,  S.  D 71 

Columbia,  S.  C. ...169 

Columbia,  Tenn 166 

Columbia  Co.,  N.  Y 45 

Columbia  Co.,  Pa 71 

Columbia  Co.,  Wash 157 

Columbia  Falls  S.  D.  No. 

6,  Mont 136 

Columbiana,  O.  (V.) 97 

Columbiana  Co.,  O 97 

Columbiana  S.  D.,  O 97 

Columbus,   Ga 171 

Columbus,  Ind.,  &  S.  City  98 

Columbus,  Miss 177 

Columbus,  Neb 128 

Columbus,  O.,  &  S.  D 87 

Columbus,   Tex. .185 

Columbus   Grove,    O.,    & 

S.  D 97 

Colusa,  Cal 150 

Colwyn,    Pa 79 

Comal  Co.,  Tex 182 

Comanche,  Tex.  (C.  &  Co)  185 

Comanche  Co.,  Kan 131 

Comanche    S.    D.  No.   2, 

Okla 147 

Commerce,  Ga 173 

Compton,  Cal 153 

Concho  Co.,  Tex 185 

Concord,  Mass 24 

Concord,  N.  H 15 

Concord,  N.  C 167 

Concord  Un.  F.  S.  D.  No. 

1,  N.  Y 45 

Concord,  Vt 18 

Concordia,  Kan 134 

Condon,  Ore 154 

ConecuhCo.,  Ala 176 

Conejos  Co.,  Col... 142 

Conneaut,  Ohio 97 

Conneaut  S.  D.,  O.. 87 

Connecticut 35 

Connellsville,  Pa.,  &  S.D.  71 

Connersville,  Ind 101 

Conshohocken,  Pa 79 

Continental  (V.).O 97 

Contra  Costa  Co.,  Cal 150 

Cook  Co.,  Ill 103 

Cookeville,  Tenn 166 

Cooperstown  U.  P.  S.  D. 

No.  8,  N.  Y 45 

CoosCo.,N.H 15 

Coos  Co.  S.  D.  No.  9,  Ore-154 
CopanS.  D.No.4,  Okla.. 148 
Coraopolis,  Pa.,  &  S.  D__   71 

Cordele,   Ga 172 

Cordell,  Okla_ 148 

Corinth,  Miss 178 

Corinth,  N.  Y.,  &S.  D._-   60 

Corlett,  O 87 

Corning,  N.  Y 45 

CorningS.  D.  No.  9,  N.  Y.  60 
CorningS.  D.  No.  13, N.Y.  45 

Corona,    Cal 150 

Corona  H.  S.  D.,  Cal 153 

Coronado,   Cal 150 

Corpus  Christi,  Tex 182 

Corry,  Pa 71 

Corsicana,  Tex 182 

Cortland,  N.  Y.,  &  S.  D_.   45 

Cortlandville,  N.  Y 45 

Corunna,  Mich 110 

Corvallis,Ore.,&S.D.No.9  154 

Coryell  Co.,  Tex 185 

Coshocton,  O.  (C.  &  Co.).   87 

Cottonwood  Co.,  Minn 116 

Council  Blufls,Ia.,&  S.D.  119 

Council  Grove,  Kan 134 

Coventry,  R.I 35 

Covert,  N.  Y 60 

CovinaS.  D.,  Cal 153 

Covington,  Ga 173 

Covington,  Ky 163 

Covington,  Tenn 166 

Covington,  Va 161 

Covington  S.  D.,  Ky 164 

Coweta,  Okla- .148 

Cowley  Co.,  Kan 134 

Coxsachie,  N.  Y 60 

Crafton,   Pa- 71 

Crandon.  Wis 112 

Cranford  Twp..  N.  J 63 

Cranston,  R.  I 33 

Craven  Co.,  N.  C 169 

Crawford  Co..  Ind 101 

Crawford  Co.,  la 119 

Crawford  Co.  Road  Dist. 

No.  1,  O 87 

Crawfordsville,  Ind 101 

Creek  Co.,  Okla 148 

Crescent,  Okla 147 

Crestline,  Ohio 87 

Creston,    Iowa 121 

Cripple  Creek,  Col.,  S.  D. 

No.  1 --142 

Crisfield,    Md 81 

Crisp  Co.,  Ga.- ...172 

Crockett,    Tex 182 

Crockett  Co.,  Tex. .185 

Cromwell,  Conn 39 

Crookston,  Minn.,  &  S.  D.116 

Crooksville  S.  D.,  O 97 

Croton  S.  D.  No.  2,  N.  Y.   45 

Crowley,  La 179 

Crow  Wing  Co.,  Minn 116 

Crystal  Falls  S.  D.,  Mlch.110 
Cuba  Un.Fr. S.D. ,  N.  Y_.   60 

Cudahy,   Wis.. 115 

Cuero,  Tex 185 

Cullman,  Ala -176 

Culpeper,  Va ..161 

Cumberland,  Md 81 

Cumberland,  R.  I 35 

Cumberland  Co.,  Me 12 
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Cumberland'Co.,  N.  J 63 

Cumberland  Co.,  N.  C 169 

Cumberland  Co  .Tenn 166 

Curry  Co:,  N.  Mex 144 

Custer  Co.,  Mont 135 

Custer  Co.,  Okla 148 

Custer  Co.,  S.  Dak 126 

Cuyahoga  Co.,  O _..   87 

Cuyahoga  Falls,  O 97 

Cuyahoga  Falls  S.  D.,  O..  88 
Cynthiana,  Ky.,  &  S.  D..164 
Cypress  Sp.  Dr.  D.,  111.. .106 

Dade  Co.,  Fla 173 
ade  Co.,  Mo 122 

Dakota  Co.,  Neb 129 

Dalhart  Ind.  S.  D.,  Tex.. 185 
Dallas,  Tex.  (C.  &  Co.) -.182 

Dallas  Co.,  Ala 175 

Dallas  Co.,  la 119 

Dallas  Co.,  Mo 122 

Dalles  City,  Ore 194 

Dalton,  Ga 173 

Dalton  Fire  D.,  Mass 33 

Dancy  Dr.  D.,  Wis 112 

Danbury,  Conn.  (C.  AT.)  36 
Dandy  Creek  Dr.  D.,  Wis.115 

Dansville,  N.  Y 45 

Danvers,  Mass 24 

Danville,  111.,  &  S    D 104 

Danville,   Ky 164 

Danville,  Pa 79 

Danville,    Va 159 

Darby,  Pa.,  &  S.  D 79 

Darke  Co.,  Ohio 88 

Dark    Hollow    Dr.    Dlst. 

No.  1,  Ark 180 

Dartmouth,  Mass 33 

Dauphin  Co.,  Pa 71 

Davenport,  la 119 

Davenport  S.  D.,  la 120 

David  City,  Neb_'_ 129 

Davidson  Co.,  Tenn 165 

Davie  Co.,  N.  C. 169 

Daviess  Co.,  Ind 101 

Davis,   Okla 148 

Davison  Co.,  S.  D 127 

Dawson,  Ga 173 

Dawson,  Minn.,  &  S.  D..118 

Dawson  Co.,  Mont 135 

Day  Co.,  S.  Dak 127 

Dayton,  Ky... 163 

Dayton,  Ohio 88 

Dayton  S.  D.,  O 88 

Daytona,  Fla 173 

Deadwood,    South.  Dak., 

&  S.  D 128 

Deal, N.J 63 

Dearborn  Co.,  Ind 101 

Decatur,    Ala 176 

Decatur,  Ga 172 

Decatur,  111.,  &  S.  D 104 

Decatur,   Ind 101 

Decatur,  Tex. 185 

Decatur  Co.,  la 121 

Decatur  Co.,  Kan 134 

Dedham,  Mass 24 

DeKalb  Twp.S.D.,  I11...106 
Deering,  Me.  (see  Portl'd)    13 

Deer  Lodge  Co.,  Mont 135 

Deer  Park,  N.  Y 45 

Defiance,  O.  (C.  &  Co.)..   88 

De  Funiak  Spgs.,  Fla 174 

De  Kalb,  111.,  &  S.  D 106 

Delavan  Joint  S .  D . ,  Wis  .115 

Delaware 79 

Delaware  Co.,  Ind 101 

Delaware,  O.  (C.  &  S.  D.)   88 

Delaware  Co.,  O 88 

Delaware  Co.,  Pa 79 

Delaware  Twp.,  Kan 134 

Delford  (Boro.),  N.  J 68 

Delhi,  N.  Y.  (T.)_ 45 

Delhi,  N.  Y.  (V.) 60 

Delphos,    Kan 131 

Delphos,   Ohio 97 

Delta,  Col.  (C.  &  Co.) 142 

Delta,    Ohio 97 

Delta  Co.,  Tex 185 

Del  Rio  Ind.  S.  D.,  Tex. .185 

Denison,  Tex ..182 

Dennison,  O.,  &  S.  D 97 

Denton,  Tex.  (C.  &  Co.).. 182 
Denver,  Col.,  &  S.D.No.l  140 
Denver-Greeley   Val.    Irr. 

Dist.,  Col. -.-140 

De  Pere,  Wis 112 

Depew,  N.  Y 45 

De  Queen,  Ark 180 

Derby,    Conn 37 

Derry,  N.  H 15 

De  Ruyter,  N.  Y 60 

De  Soto,  Mo 124 

Des    Moines,    la.,    &    W. 

Des.  Moines  S.  D 120 

Detroit,  Mich 107 

Detroit,  Minn.,  &  S.  D..-118 
Devils  Lake  S.  D.,  N. Dak. 125 

Dewey  Co.,  Okla 148 

Dexter,  Me 13 

De  Witt  Co.,  Tex... 185 

Dickinson,  N.  Dak 126 

Dickson   S.  D.,Pa 71 

Dickens  Co.,  Tex 185 

Dickinson  Co.,  Kan 131 

Dickson,  Tenn 166 

Dillon,    Mont 136 

Dimmit  Co.,  Tex 185 

Dist.  of  Columbia 81 

Dixon,  111.,  &  S.  D 104 

Dobbs  Ferry,  N.  Y 45 

Dodge  City,  Kan 134 

Dodge  Co.,  Ga 172 

Dodge  Co.,  Neb 128 

Dodge  Co.,  Wis 114 

Dolgeville,  N.  Y 45 

Donaldsonville,  La 179 

Doniphan  Co.,  Kan 131 

Donora,  Pa..  &  S.  D 71 

Door  Co.,  Wis 114 

Dorrancetown,  Pa 79 

Dothan,  Ala 176 

Dougherty  Co.,  Ga 173 

Douglas  ,   Ariz.,   &  S.   D. 

No.  27 145 

Douglas,  Ga 173 

Douglas,  Wyo 137 

Douglas  Co.,  Kan 131 

Douglas  Co.,  Minn 118 

Douglas  Co.,  Neb. 128 

Douglas  Co  ,  Wis. 112 

Dover,  Del -- 79 

Dover,  N.  H 15 

Dover,  N.J.  (Morris  Co.) .  63 
Dover  City  &  S.  D.,  O...  97 
Dowagiac,  Mich 107 
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Drainage     Dlst.     No.     1, 
Town  of  Gold  Hill.  IU..106 

Dravosburg  S.  D.,  Pa 79 

Dresden,  Ohio 97 

DruryDr   Dist..  Ill -106 

Dublin,  Ga ..172 

Du  Bois,  Pa.,  &  S.  D 79 

Dubuque,  la.  (C.  &  Co.). 120 

Dudley,  Mass 24 

Duluth,  Minn.,  &  S.  D...116 
Dunbar  Twp.  S.  D.,  Pa..   79 

Duncan,    Okla 148 

Dunkirk,  N.  Y.,  &  S.  D..  45 
Dunmore,  Pa.,  &  S.  D...   71 

Dunn,  N.  C 169 

Duquesne,  Pa.,  &  S.  D 71 

Durand,    Mich 110 

Durango,  Col 140 

Durango  S.  D.  No.  9,  Col. 142 

Durant,  Okla 147 

Durant  S.  D.,  Okla 148 

Durham,  N.  C 167 

Durham  Co.,  N.  C 169 

Dutchess  Co.,  N.  Y 45 

Duval  Co.,  Fla 173 

Dyersburg,  Tenn 165 

Eagle  Co.,  Col 142 
agle  Br.  Dr.  Dist.,  IU..106 
Eagle  Pass.  S.  D.,  Tex. ..182 

Eagle  River,  Wis 115 

Early  Co.,  Ga 173 

East  Carroll  Parish,  La. .179 

Eastchester,  N.  Y 45 

Eastchester,    N.    Y.    (see 

N.  Y.  City) 52 

Eastchester  S.  D.,  N.  Y_.   60 

East  Chicago,  Ind 98 

East  Chicago  S.  D.,  Ind.  98 
E.  Cleveland,  O.,  &  S.  D.  88 
E.  Grand  Forks,  Minn. _ .118 

E.  Greenwich,  R.  I 35 

E.  Haddam,  Conn 39 

Easthampton,   Mass 24 

Easthampton,  N.  Y 45 

E.     Hartford,    Conn.,     & 

Fire  District 37 

Eastland  Co.,  Tex 185 

E.  Lincoln  (Twp.),  111. .-106 

E.  Livermore,  Me 13 

East  Livermore  W.D.,Me.  12 
E.  Liverpool,  O.,  &  S.  D.   88 

E.  Lyme,  Conn 39 

E.  Newark,  N.  J 68 

Easton,  Conn 39 

Easton,  Pa. 71 

E.Orange,  N.J 63 

E.  Palestine,  O 97 

E.Pittsburgh,  Pa., &S.D.   72 

E.  Point,  Ga 172 

Eastport,  Me 13 

E.  Providence,  R.  I 33 

E.  Providence  Fire  D., R.I.  33 

E.  Rochester,  N.  Y 45 

E.  Rutherford,  N.  J 68 

E.  St.  Louis,  111.,  &  S.  D.  104 

E.  Syracuse,  N.  Y 45 

E.  Syracuse  S.  D.  No.  5, 

N.   Y 60 

E.  Washington,  Pa 79 

E.  Waterloo   Ind.   S.   D., 

la.  (see  Waterloo) 121 

E.  Windsor,  Conn 39 

Eaton, N.Y 60 

Eaton,  Ohio 88 

Easton  S.  D.,  Pa 72 

Eaton  Rapids,  Mich 110 

Eatonton,  Ga 173 

Eau  Claire,  Wis 112 

Eau  Claire  Co.,  Wis 114 

Eddy  Co.,  N.  Mex 144 

Eden,  Me 13 

Edgewater,  N.  J 68 

Edgewood  S.  D.,  Pa 72 

Edgeworth,    Pa 72 

Edwards  Co.,  Kan 131 

Edwards  Co.,  Tex 185 

EdwardsvilleS.  D.,Pa...   72 

Elbert  Co.,  Ga 173 

Elberton,   Ga 173 

El  Centro,  Cal 153 

El  Dorado,  Kan 134 

El  Dorado  Imp.D.,  Ark_.180 

El  Dorado  Spgs.,  Mo 124 

El  Dorado  (Twp.),  Kan_.134 
El  Dorado  (T.),S.  D.,  111.104 

Elgin,  111.,  &  S.  D 104 

Elizabeth  City,  N.C..S.D.169 

Elizabeth,  N.J 63 

Elizabeth,  Pa 79 

Elizabethton,  Tenn 166 

Elk  City,  Okla 147 

Elkhart,    Ind 101 

Elkhart  Co.,  Ind 99 

Elkhart  S.  D.,  Ind 99 

Elkins,  W.  Va..  &  S.  D..162 

Elko  Co.,  Nev 157 

Ellenville,  N.  Y 60 

Elllnwood,  Kan 134 

Ellis  Co.,  Tex 182 

Ellis,  Kan 134 

Ellis  Co.  Rd.D.No.l,  Tex.185 

Ellsworth,  Kan 134 

Ellsworth,   Me 13 

Ellwood  City,  Pa 72 

EllwoodCity  S.  D.,Pa...  79 

Elmlra,  N.  Y 45 

Elmore  Co.,  Ida 138 

Elmwood  Twp.,  Ill 104 

Elmwood  Place,  O 97 

El  Paso,  Tex.  (C.  &  Co.)  .182 
El  Reno,  Okla.,  &  S.  D..148 

Elwood,  Ind 101 

Elyria,  Ohio... 88 

Elyrla  S.  D.,  O 89 

Elyton,    Ala_ 176 

Emmett,    Ida.,  &  S.  D..139 

Emmet  Co.,  la.. ..121 

Emmons  Co.,  N.  D 126 

Emporia,  Kan.,  &  S.  D..131 

Emporia,   Va 161 

Emsworth,  Pa 72 

Enfield, Conn 39 

England  Imp.  D.,  Ark...  180 

Englewood,  Col 140 

Englewood,  N.  J 63 

Enid,  Okla. 148 

Enid  S.  D.,  Okla. ..147 

Ennis,  Tex 185 

Ensley,    Ala 176 

Enterprise,  Ore 154 

Ephralm  S.  D.  No,  2,Utahl42 

Ephrata,  Pa 72 

Erath  Co.,  Tex ..185 

Erick,    Okla. ...147 

Erie,  Pa.,  &  S.  D 72 
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Erie  Co.,  N.Y 46 

Escambia  Co.,  Ala 176 

Escanaba,  Mich 107 

Escanaba  S.  D.,  Mich 110 

Esmeralda  Co.,  Nev 157 

Essex,  Conn 39 

Essex  Co.,  Mass 25 

Essex  Co.,  N.J 63 

Essex  Junction,  Vt 18 

Etowah  Co.,  Ala... 176 

Eufaula,    Ala 175 

Eufaula,   Okla 148 

Eugene,  Ore 154 

Eugene  S.  D.  No.  4,  Ore. .154 

Eureka,  Cal 150 

Evangeline    Twp.    S.    D. 

No.  1,  Mich 110 

Evanston,  111.,  &  S.  Ds_.104 

Evanston,  O 89 

Evanston,  O.  (See  Cine.)  .   86 

Evanston,  Wyo 137 

Evansvile,  Ind.,  &  S.  City  99 

Evansville,  Wis 115 

Eveleth,  Minn 118 

Everett,    Mass 25 

Everett,  Wash.,  &  S.  D..155 

Excelsior  Spgs.,  Mo 124 

Exeter,  N.  H. 16 

Fairfield,  Conn 37 
airfield,  Me 13 

Fairfield,    Neb 128 

Fairfield  Co.,  Conn 37 

Fairhaven,  Mass 25 

Fair  Haven,  Vt 18 

Fair    Haven,    Wash,    (see 

Bellingham) 155 

Fairmont  S.D. No. 19, Neb. 129 

Fairmont,  Minn 118 

Fairmont, W.Va.,  &  S.D.  162 

Fairview,    Okla 148 

Fall  River,  Mass 25 

Fall  River  Co.,  S.  Dak_..127 

Fallsburgh,  N.  Y 46 

Falls  City,  Neb 129 

Falls  Co.,  Tex 185 

Falmouth,    Mass 25 

Fargo,  N.  D 125 

Faribault,  Minn 116 

Farmingdale,  N.Y 60 

Farmington,    Conn 39 

Farmington,    Me 13 

Farmington,   Mo 124 

Farmington,  N    H 15 

Far  Rockaway,  N.  Y.  (see 

N.  Y.City) 53 

Faulk  Co.,  S.Dak 127 

Fayette,  Mo 122 

Fayette  Co.,  la 121 

Fayette  Co.,  Ky 163 

Fayette  Co.,  Pa 79 

Fayette  Co.,  Tex 182 

Fayetteville,  Ark 180 

Fayetteville,  N.  C 167 

Fergus  Co.,  Mont.,&S.D.  135 
Fergus  Falls,Minn.,&S.D.116 

Fernandina,    Fla 174 

Ferry  Co.  Wash 157 

FifthLouisianaLev.D.,La.l79 

Findlay,  O.,  &  S.  D 89 

Finney  Co.,  Kan 134 

Fishkill  Landing,  N.  Y...  46 
FishkillU.S.D.No.5,N.Y.   60 

Fitchburg,    Mass 25 

Fitzgerald,  Ga 172 

Flagstaff,  Ariz 145 

Flatbush,N.Y.(seeN.Y.C.)  53 
Flat  Riv.  S.  D.  No,  61. Mo  124 

Flathead  Co.,  Mont 135 

Flint,  Mich 107 

Flints.  D.,  Mich 108 

Florence,  Ala 175 

Florence,  Col 140 

Florence,  S.  C,  &  S.  D..170 

Florence  S.  D.,  Cal 153 

Flore   ce  S.  D.  No.  2. .Col. 142 

Florida 173 

Floyd  Co.,  Ind 101 

Flushing,  N.  Y.,  &  S.  D. 

(seeN.  Y.  City) 53 

Fonda,  N.  Y 46 

Fond  du  Lac,  Wis 112 

Ford  City,  Pa 79 

Ford  Co.,  Kan 131 

Forest  Co.,  Wis 114 

Forrest  Co.,  Miss 178 

Forsyth,  Ga 173 

Forsyth,  Mont 136 

Forsyth  Co.,  N.  C 169 

Fort  Bend  Co.,  Tex 18  > 

Fort  Collins,  Col. ,&S.D. .140 

Fort  Dodge,  la 120 

Fort  Edward,  N.  Y 46 

Fort  Fairfield,  Me 13 

Fort  Gaines,  Ga 173 

Fort  Madison,  la 120 

Fort  Morgan,  Col.,&  S.D. 140 
Fort  Morgan  Irr.D.,  Colo. 140 

Fort  Pierre,   S.Dak 126 

Fort  Plain,  N.  Y 46 

Fort  Recovery,  O 97 

Fort  Scott,  Kan..  &  S.  D.131 

Fort  Smith,  Ark 180 

Fort  Valley,  Ga 173 

Fort  Wayne.  Ind.,  &  S.  D.  99 

Fort  Worth,  Tex 182 

Foster  Co..  N.  Dak 126 

Fostoria,  O..  &  S.  D 89 

Fowler  S.  D.,Cal 153 

Framlngham,  Mass 25 

Frankfort,  Ind 99 

Frankfort,  Ky 163 

Frankfort,  N.  Y 46 

Franklin,    Ind 101 

Franklin,    Mass 25 

Franklin,  N.  H 15 

Franklin,  Essex  Co.,  N.  J. 

(see  Nutley) 66 

Franklin,  Pa.,  &  S.  D 72 

Franklin,   Tenn 166 

Franklin,   Va 161 

Franklin  Co.,  Ga 173 

Franklin  Co.,  Ill 106 

Franklin  Co.,  Kan 131 

Franklin  Co.,  Ky 163 

Franklin  Co.,  Miss 178 

Franklin  Co.,  Ohio 89 

Franklin  Co.,  Va 159 

Franklin  Twp.,  Kan 134 

Franklin  Twp.,  N.  J 68 

Frederick,  Md.  (C.  &  Co.)   81 

Fredericksburg,  Va 159 

Fredonla,  N.  Y 46 

Freehold,  N.  J.,  &  S.  D..   68 

Freeport,  111.,  &  S.  D 104 

Freeport,  N.  Y... 46 


Page. 
Fremont,  Neb.,  &  Prec't-128 

Fremont  S.  D.    Neb 129 

Fremont,  O.,  &  S.  D 89 

Fremont  Co.,  Ida 139 

Fresno,  Cal.,  &  S.  D 150 

Friendship,  N.  Y 60 

Frio  Co.,  Tex 185 

Front  Royal,  Va 161 

Frostburg,  Md 81 

Fruita,  Colo 140 

Fruitvale  S.  D.,  Cal 150 

Fulton,  Ky 164 

Fulton,  Mo 124 

Fulton,  N.  Y 46 

Fulton  Co.,  Ind 99 

Fulton  Co.,  N.  Y 46 

Fulton  Co.,  O 97 

Gadsden,  Ala 175 
affney,  S.  C.  &  S.  D..170 

Gage  Co.,  Neb 128 

Gainesville,  Fla 173 

Gainesville,    Ga 172 

Gainesville,    Tex 182 

Galena,   111 106 

Galena,    Kan 134 

Galesburg,  111.,  &  S.  D...104 

Galion,   O 89 

Gallatin  Co..  Ill 104 

Gallatin  Co.,  Mont 135 

Gallia  Co.,  O 89 

Gallipolis,  O 89 

Gallitzin.  Pa 79 

Gallup,  N.  Mex 144 

Galveston,  Tex.  (C.&Co.)  .183 

Garden  City,  Kan 134 

Gardiner,  Me.,  &  W.  D._   13 

Gardner,  Mass 26 

Garfield  (Borough),  N.  J.   68 

Garfield  Co.,  Colo 140 

Garfield  Co.,  Okla 148 

Garnett,  Kan 134 

Garrett  Co.,  Md 81 

Garrettsville,  O 97 

GarrickS.  D.,  Pa 72 

Garvin  Co.,  Okla 148 

Gary,  Ind.,  &  S.  D 99 

Gas  City,  Kan 134 

Gaston  Co.,  N.  C 169 

Gastonia,  N.  C 167 

Geary,  Okla 148 

Geary  Co.,  Kan 134 

Geneseo,  N.  Y 46 

Geneva,  N.  Y 46 

Geneva,  O 97 

Geneva  S.  D.,  Neb 129 

Georgetown,  S.  C 170 

Georgia 170 

German  Flats,  N.  Y 60 

Gettysburg  (Boro.),  Pa_.   79 

Gibson  Co.,  Ind 101 

Gila  Co.,  Ariz 145 

Giles  Co..  Tenn 165 

Gills  Creek  Twp.,  S.  C...170 

Gilroy,  Cal 153 

Girard,  Kan 134 

Girard,  O.,  &  S.  D 97 

Girardvllle,  Pa.,  S.  D 79 

Gladstone,    Mich 108 

Glasgow,    Mo 124 

Glasscock  Co.,  Tex 185 

Glassport,  Pa.,  S.  D 72 

Glastonbury,  Conn 39 

Glendale,   O I 97 

Glendale  S.  D.,  Cal 153 

Glendive,  Mont 136 

Glenfield,   Pa 79 

Glen  Ridge,  N.  J.,  &  S.  D.  64 
Glens  Falls, N.Y..&  S.  D.  46 
Glenville,  O.  (see  Clev'd)  .  86 

Globe,  Ariz 145 

Gloster,   Miss 178 

Gloucester,  Mass 26 

Gloucester  City,  N.J 64 

Gloucester  Co.,  N.  J 64 

Glouster,  O 97 

Gloversville,  N.  Y 46 

Glynn  Co.,  Ga 172 

Golden,    Col 140 

Goldsboro,  N.  C 169 

Goldfield,  Col 142 

Goldfield  S.  D.,  Nev 157 

Goliad  Co.,  Tex 185 

Goodland  City,  Kan 134 

Gorham,  N.  H 15 

Goshen,  Ind 99 

Goshen,  N.  Y 60 

Gothenburg,    Neb 129 

Gouverneur,  N.  Y 46 

Grafton,    Mass 26 

Grafton,  N.  D 126 

Grafton,  W.  Va.,  &  S.  D.162 

Graham,  Va 161 

Graham  Co.,  Ariz 145 

Graham  Co,  Kan 134 

Granby,  N.  Y 60 

Grand    Forks,    N.  D 125 

Grand  Haven,  Mich 108 

Grand  Island,Neb.,&  S.D.128 

Grand  Junction,  Col 140 

Grand  Junction  S.D. .Colo. 140 

Grand  Ledge,  Mich 110 

Grand  Rap. , Mich. ,&  S.D.108 
Grand  Rap.,  Minn. (T.&V  118 

Grand  Rapids,  Wis 112 

Grand  River  Twp . ,  Mo 124 

Granite,  Okla. 148 

Granite  S.  D.  No.  126,  111.106 

Granite  S.  D.,  Utah 142 

GrantCo.,Ind 99 

Grant  Co.,  Ky 163 

Grant  Co.,  N.  Mex 144 

Grant  Co.,  S.  Dak 127 

Grant  Co.,  Wis 114 

Granville  Co.,  N.  C 167 

Grass  Valley,  Cal 153 

Gravesend,    N.     Y.     (see 

New  York  City) 52 

Gray  Co.,  Kan 131 

G't  Barrington,  Mass 26 

Great  Barrington  Fire  D., 

Mass 33 

Great  Bend  (Twp.),  Kan. 134 
Great  Falls,  Mont.,&S.D.135 
Great  Neck  S.D. No. 7.N.Y.  60 

Greeley,  Col.,  &  S.  D 140 

Greeley  Co.,   Kan. .134' 

Green  Bay,  Wis 112 

Greenburg,  N.  Y 46 

Greenburg  Un.  Fr.  S.  D. 

No.  10.  N.  Y. 46 

Greenbush,   N.   Y.    (see 

Rensselaer)   ._ 56 

Green  Co.,  Ky 163 

Greene,  N.  Y. 60 

Greene  Co.,  Ind 101 
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Greene  Co.,  N.  Y 46 

Greene  Co.,  N.  C. 169 

Greene  Co.,  O 89 

Greenfield,  la 120 

Greenfield, Mass. , &Flre  D.  26 

Greenfield,  O 89 

Green  Island,  N.  Y 60 

Greenport,  N.  Y 60 

Green  River  Sp.Dr.D.,  111.106 

Greensboro,  N.  C 167 

Greensburg,  Pa.,  &  S.  D.   72 

Greenville ,  Ala 176 

Greenville,  Mich 110 

Greenville ,  Miss 177 

Greenville,  N.  C 169 

Greenville,  O 89 

Greenville,  Pa 79 

Greenville,  S.  C 170 

Greenville,  Tex 183 

Greenville  Co.,  S.  C 170 

Greenville  Co.,  Va 161 

Greenwich  (B.  &T.),Conn  37 
Greenwich  &  Easton  S.  D. 

No.  3,  N.  Y 60 

Greenwich  Twp.,  O 97 

Greenwood,  Miss 177 

Greenwood,  S.  C..&  S.  D.170 

Greenwood  Co.,  Kan 131 

Gregory  Co.,  S.  Dak 127 

Grenada,  Miss 178 

Griffin,  Ga 172 

Griggs  Co.,  N.  D 126 

Grinnell,  la.,  &  S.  D 121 

Griswold,  Conn 39 

Groton,  Conn.,  &  W.  D._  37 

Groton  (V.) ,  N.  Y 60 

Grove  City,  Pa.,  &  S.  D..   79 

Grundy  Co.,  Mo 124 

Guadalupe  Co.,  N.  Mex. .144 

Guadalupe  Co.,  Tex 183 

Guayandotte,  W.  Va 162 

Guey.-lan  Dr.   D.,  La.,   & 

S.  D 179 

Guilford  Co.,  N.  C 167 

Gulfport,  Miss 177 

Gunnison,   Col 142 

Gunnison  Co.,  Col 140 

Guthrie,  Okla.,  &  S.  D..147 
Guttenberg,  N.  J 64 

Hackensack,  N.  J 64 
ackettstown,   N.  J 68 

Haddonneld,  N.  J 64 

Hadley,  Mass.,  &  W.S.D.  33 

Hagerman,  N.  Mex 144 

Hager  Slough  Dr.  D.,  111.106 

Hagerstown,  Md 81 

Halifax  Co.,  Va 161 

Hall  Co.,   Neb 129 

Hall  Co.,  Tex 185 

Hallock,   Minn.    (V.&T.)  .118 

Hallo  well,  Me 13 

Hamblen  Co.,  Tenn 166 

Hamden,   Conn 39 

Hamden.N.Y 46 

Hamilton,   N.  Y 60 

Hamilton,  O 89 

Hamilton  Co.,  Ill 106 

Hamilton  Co.,  Kan 134 

Hamilton  Co.,  O 90 

Hamilton  Co.,  Tenn 165 

Hamilton  S.  D.,  Mo 124 

Hamilton  S.  D..  O 90 

Hamlin  Co.,  S.  Dak 127 

Hammond,  Ind 101 

Hammond  S.  D.,  Ind 99 

Hammond,  La 179 

Hammonton,  N.  J..&S.D.   68 

Hampden  Co.,  Mass 26 

Hampton,  Va 161 

Hancock,    Mich 110 

Hancock  Co.,  Ill 104 

Hancock  Co.,  Ind_:- 101 

Hancock  Co.,  O 90 

HancockS.  D.,  Mich 110 

Hand  Co.,  S.  Dak 127 

Hanford,  Cal 150 

Hannibal,  Mo.,  &  S.  D..122 

Hanover  Twp.,  Pa 72 

Hanson  Co.,  S.  Dak 127 

Hardin  Co.,  O 97 

Hardin  Co.,  Tex 183 

Hardwick.Vt 18 

Harford  Co.,  Md 81 

Harmon     Twp.     Dr.     D. 

No.  1,  111 106 

Harmony  Twp.  S.  D.,  Pa.   79 

Harnett  Co.,  N.  C 169 

Harrietstown  Union  Free 

S.  D.  No.  1,  N.  Y 46 

Harriman,   Tenn 165 

Harrisburg,  Pa.,  &  S.  D.   72 

Harris  Co.,  Ga 173 

Harris  Co.,  Tex 183 

Harrison,  N.J 64 

Harrison,  N.  Y 47 

Harrisonburg,  Va 159 

Harrison  Co.,  la 121 

Harrison  Co.,  Ky 164 

Harrison  Co.,  Tex 185 

Harrison-Pottawattamie 

Drainage  D.,  la 121 

Harrison  Twp.,  O 97 

Hartford,  Conn.,  &  S.  D.  37 

Hartford,  Wis 115 

Hartford  Co.,  Conn 39 

Hartshorne,    Okla.,    &   S. 

D.  No.  1 148 

Hartsville,  S.  C,  &  S.  D. 

No.  32 170 

Hartwell,   O 97 

Hartwell  Dr.  &  L.  D.,  111.106 
Hasbrouck  Heights,  N.  J-   68 

Haskell,  Tex 183 

Haskell  Co.,  Kan 131 

Haskell  Co.,  Tex 185 

Hastings,  Minn.,  &  S.  D.116 
Hastings,  Neb.,  &  S.  D..128 

Hatfield,  Mass 33 

Hattiesburg,  Miss 177 

Haverhill,  Mass 26 

Haverhill,  N.   H 16 

Haverstraw,  N.Y 47 

Havre  de  Grace,  Md 81 

Havre  S.  D.  No.  16,  Mont. 136 

Hawaii  (Territory  of) 186 

Haw  Creek  Sp.Dr.D.,  111.106 

Hawkins  Co.,  Tenn 166 

Hawkinsvllle,  Ga 172 

Hays  City,  Kan 134 

Hays  Co.,  Tex 183 

HaysS.  D.,Pa 79 

Haywards,  Cal.,  &  S.  D-.153 

Haywood  Co.,  Tenn 165 

Hazlehurst.  Miss 178 

Hazleton,  Pa.,  &  S.  D...   72 
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Healdsburg,  Cal..&  S.  D.153 

Hebron,   Conn 39 

Helena,  Ark 180 

Helena,  Mont.,  &  S.  D...135 

Hemphill  Co.,  Tex 185 

Hempstead  (T.&V.), N.Y  47 
Hempstead,  N.  Y.,  &  S. 

Ds.  (see  N.  Y    City)...   53 
Hempstead(V.)S.Ds.,N.Y.  47 

Henderson,   Ky 163 

Henderson,  N.  C 169' 

Henderson  Co.,  N.  C 168 

Henderson  Co.,  Tenn 166 

Hennepin  Co.,  Minn 116 

Henrietta,  Tex 185 

Henry  Co.,  Mo 122 

Henry  Co.,  O 90' 

Henryetta,   Okla 147 

Herington,  Kan 134 

Herkimer,  N.  Y.,  &  S.  D. 

No.  1 47 

Herkimer  Co.,  N.  Y 47 

Hiawatha,  Kan 134 

Hickman  Co.,  Tenn 166 

Hickory,  N.  C 168 

Hicksville,   O 97 

Hidalgo  Co.,  Tex 185 

Higginsville  S.  D.,  Mo_..124 

High  Bridge,  N.J 68 

Highland  Park,  Mich 108 

Highland  Pk.  S.  D.,  Mich. 110- 
HighlandPk.S.D.No.5,Va.l61 
Highlands,  Col.  (see  Den.)  140 

Highlands,  N.  J 68 

High  Point,  N.  C 168 

Hill  Co.,  Tex 183 

Hillsboro,  N.  H 16 

Hillrose  Irr.  D.,  Col 142 

Hillsboro,  O.,  &  S.  D 97 

Hillsboro,  Tex 183 

Hillsboro  Bge.F.D.,  N.H.   15 

Hillsborough  Co.,  Fla 173 

Hillsboro  Co.,  N.  H 15 

Hillsdale,    Mich 110 

Hillview  Dr.&Lev.D.,  111.106 
Hillyard,  Wash.,  &  S.  D.155 

Hinds  Co.,  Miss 177 

Hingham,  Mass 33 

Hinsdale  Co.,  Col 140 

Plinsdale  S.  D.,  Ill 104 

Hobart,  Okla.,  &  S.  D...148 

Hoboken.N.J 64 

Hocking  Co.,  O 97 

Hodgeman   Co.,   Kan 131 

Holbrook,  Mass 26 

Holdredge,  Neb 129 

Holdenville,   Okla 147 

Holdenville  S.  D.,  Okla. .148 

Holland,  Mich 108 

Holland  S.  D.,  Mich 110 

Holly,  Colo 142 

Hollidaysburg,  Pa 79 

Hollister,  Cal 153 

Holton,    Kan 134 

Holly  Beach,  N.J 68 

Holly  Springs,  Miss 178 

Hollywood  (Cal.)  &  S.  Dsl53 

Holyoke.  Mass 26 

Home  City,  O 97 

Homestead,  Pa 72 

Homestead  S.  D.,  Pa 73 

Honesdale  S.  D.,  Pa 73 

Honey  Grove,  Tex 185 

Hood  Co.,  Tex 185 

Hood  River  Irr.  D..  Ore..  154 

Hoosick  Falls,  N.  Y 47 

Hope,    Ark 180 

Hopkins  Co.,  Tex 185 

Hopkinton ,  Mass 33 

Hopkins  Dr.  D.,  Ill 106 

Hopkinsville,  Ky 164 

Hoquiam,   Wash 157 

Hornell,  N.  Y 47 

Horry  Co.,  S.  C 170 

Horseheads  (V.),  N.  Y...   60 

Horton,   Kan 134 

Hotchkiss,  Colo 142 

Hot  Springs  S.  D.,  Ark.. 180 

Houghton,    Mich 108 

Houlton,  Me 13 

Houston,   Miss 178 

Houston,  Tex 183 

Houston  Co.,  Tex 185 

Houston  Heights,  Tex  — 185 

Howard  Co..  Ind 101 

Howard  Co.,  Neb 129 

Howard  Co.,  Tex 185 

Hudson,    Mass 26 

Hudson,   Mich 110 

Hudson,   N.Y 47 

Hudson,  Wis 115 

Hudson  Co.,  N.  J 64 

Hughes  Co.,  Okla 148 

Hughes  Co.,  S.  Dak 127 

Hugo,    Okla 147 

Hull,   Mass 33 

Humboldt,  Kan 134 

Humboldt  Co.,  Nev 157 

Humboldt  Co.,  Tenn 166 

Huntington  Co.,  Pa 79 

Huntington,  Conn 37 

Huntington,  Ind 101 

Huntington  Co.,  Ind 99 

Huntington  Pk.S.D.,Cal.l50 
HuntingtonS.D.No.3,N.Y.  47 
Huntington, W.Va..&S. D.162 

Huntsville,   Ala 175 

Hutchinson,    Kan 131 

Hutchinson  Co.,  S.  Dak. 127 
Hutchinson  S.  D.,  Kan.. 132 

Hyattsville,  Md 81 

Hyde  Park,  Mass 26 

Hyde  Park,  O.  (see  Cln.)  .  86 
Hydro,  Okla 148 

Idaho 137 
daho  Falls,  Ida. -139 

Idaho  Irr.  D.,  Ida.. 138 

Idaho  Springs,  Colo 142 

Ilion,  N.  Y 47 

Illinois -.101 

Independence,     Kan.,     & 

S.  D.  No.  5 132 

!  Independence,  Mo 124 

Independence  S.  D.,  Mo. 122 
Independence  Twp.,  Kan. 134 

Indiana *97 

Indiana,   Pa |73 

Indiana  Co.,  Pa R79 

Indlanola,  la 121 

Indianola,   Miss 178 

Indianapolis,  Ind.,  &  S.D.   99 

IngallsTwp.,  Kan 134 

Ingham    Co.,  Mich 110 

Inglewood  U.H.S.D.,  Ca  .153 
Ingram,  Pa --  79 
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Inlet  Swamp  Dr.D.,  111. ..106 

Inyo  Co.,  Cal 153 

IolaClty,  Kan 132 

Iola  Twp.,  Kan 134 

Ionia  Co.,  Mich 1  10 

Iowa 118 

Iowa  City,  la.,  &  S.  D...121 

Ipswich,    Mass 33 

Ironton,  O., 90 

IronwoodS.  D.,  Mich 110 

Irvington,  N.J 64 

Irvington,  N.  Y 47 

Ishpeming,  Mich 108 

Ishpeming  S.D.,  Mich_..110 
Island  Terr's  &  Posses'ns_186 

Islip,  N.  Y.,  S.  D 60 

Ithaca,    Mich 110 

Ithaca,  N.  Y 47 

Itasca   Co.    Com.    S.    D., 

No.  2,  Minn 116 

Iuka,   Miss 178 

Jackson,  Ga 173 
ackson,  Mich.,  &  S.  D.108 

Jackson,  Miss 177 

Jackson,  Mo 124 

Jackson,  O 97 

Jackson ,  Tenn 165 

Jackson  Co.,  Fla 173 

Jackson  Co.,  Ind 101 

Jackson  Co.,  Kan 134 

Jackson  Co.,  Minn 118 

Jackson  Co.,  Miss 178 

Jackson  Co.,  Mo 124 

Jackson  Co. ,0 90 

Jackson  Co.,  Ore 154 

Jackson  Co.,  Tex 183 

Jacksonville,  Fla 173 

Jacksonville,  111 104 

Jacksonville,  Tex 185 

Jacksonville  IndS.  D.,Tex.l85 

Jaffrey,  N.  H 15 

Jamaica,  N.  Y.,  V.,  T.  & 

S.  D's.  (see  N.  Y.  C.)._   53 
Jamestown,  N.Y..&S.D.  47 

Jamestown,  N.  Dak 126 

Jamestown,  R.I 35 

Janesville,  Wis 112 

Jasper  Co.,  Ga 173 

Jasper  Co.,  Ind 101 

Jasper  Co.,  la 120 

Jasper  Co.,  Miss 178 

JayCo.,  Ind 101 

Jeannette.Pa 79 

Jeff  Davis  Co.,  Ga 173 

Jefferson  City,  Mo.,&S.D.122 

Jefferson,  O 97 

Jefferson,  Tex_. ..185 

Jefferson  Co.,  Ala 175 

Jefferson  Co.,  Ark 180 

Jefferson  Co.,  Fla 173 

Jefferson  Co.,  Ga 173 

Jefferson  Co.,  Ind 101 

Jefferson  Co . ,  Miss 178 

Jefferson  Co.,  Mont 136 

Jefferson  Co.,  N.  Y 47 

Jefferson  Co.,  O 90 

Jefferson  Co.,  Tenn 165 

Jefferson  Co..  Tex 183 

Jefferson  Co.,  Wash 155 

Jefferson  Co.,  W.  Va 162 

Jefferson  Co.  Lev.  D.,Ark.l80 
Jefferson  Co.  P.  D..  Pa___  79 
JeflersonCo.R.D.No.l,Ark.l80 
JeflersonCo.S.D.No.l,Oklal48 
Jefferson  Davis  Co.,  Miss-178 

Jeffersonville,  Ind 99 

Jenkins  Co.,  Ga 172 

Jenkintown,  Pa 79 

Jennings,    La 179 

Jennings  Co.,  Ind 101 

Jersey  City,  N.  J 64 

Jersey  Shore,  Pa.,*  S.D.   79 

Jerseyville,  III 106 

Jewell  City  S.  D.,  Kan_..134 

Jewett  City,  Conn 39 

Johnson  City,  Tenn 165 

Johnson  Co.,  Kan 132 

Johnson  Co.,  Tex 185 

Johnston  Co.,  Okla 148 

Johnston,  R.  I 33 

Johnstown  (C),  N.  Y 47 

Johnstown,  Pa.,  &  S.  D__  73 

Joliet.  111.,  &  H.  S.  D 104 

Jonesboro,  Ark.,  &  S.  D.180 

Jones  Co.,  Miss 177 

Jones  Co.,  Tex 185 

Jones"  Pond  M.Dr.D.,  111.106 

Joplin,  Mo.,  &  S.  D 122 

Jordan  S.  D.,  Utah 143 

JosephineCo.S.D.No.7,Ore.l  54 

Julesburg  Irr.  D.,  Colo 141 

JunctlonClty,Kan.,&S.D.132 
Juniata,  Pa.  (Boro.&Co.).  79 

Kalamazoo,  Mich.,  &S. D.108 
alispell  S.  D.  No.5,Montl36 

Kane,  Pa 79 

Kane  S.  D.,  Pa 73 

Kankakee  Co.,  Ill 104 

Kansas 130 

Kansas  City, Kan.,&S.D._  132 

Kansas  City,  Mo 122 

Kansas  City,  Mo.,  Pk.Ds.123 

Kansas  City  S.  D.,  Mo 123 

Karnes  Co.,  Tex 185 

Kaufman,  Tex 185 

Kaw  Valley  Dr.  D.,  Kan. 132 

Kay  Co.,  Okla. 148 

Kaysville,  Utah 143 

Kearney,  Neb.  (C.&Co.)_128 

Kearney  S.  D.,  Neb 129 

Kearney,  N.  J 65 

Kearny  Co.,  Kan 132 

Keene.  N.  H 15 

Keith  Co.,  Neb 129 

Keith  &  Lincoln  Counties 

Irr.  D.,  Neb 129 

Kenmore,  N.  Y 48 

Kenmore  Un.  Fr.   S.   D. 

CNo.  1,  N.  Y 60 

Kennebec  Co.,  Me.,&W.D.  13 

Kennebunk,  Me 13 

Kennett  Square,  Pa 79 

Kenosha,   Wis 112 

Kenova,  W.  Va 162 

Kent,  Ohio 90 

Kent  Co.,  Del... 79 

Kenton,  O.,  &S.  D 90 

Kentucky 162 

Keokuk,  la.,  &  S.  D 120 

Keokuk  Co.,  la 120 

Kern  Co.,  Cal 150 

Kershaw  Co.,  S.  C 170 

Kewanee,Ill.,&S.D.No.51.106 
'Keyser,  W.  Va ..162 
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Keyport,  N.  J... 68 

Key  West,  Fla 174 

Kickapoo  Dr.  D.,  Ill 106 

Kidder  Co.,  N.  Dak 126 

Killingly,  Conn 37 

King  Co.,  Wash 155 

King  Co.  S.  D's.,  Wash. .157 
Kingftsher.Okla.  (T.  &Co.)  .148 
Kingman,  Kan.,  &  S.  D.134 
Kingsbury  Co.,  S.  Dak..  .127 
Kings    Co.,    N.    Y.    (see 

New  York  City) 53 

Kings  Mountain,  N.  C...169 

Kingston,  N.  Y_. -  48 

Kinsley,  Kan 134 

Kinston.N.Car 168 

Kiowa  Co.,  Kan 132 

Kirksville,  Mo .124 

Kirkwood,  Mo 124 

Kittery  Water  D.,  Me...   13 

Kittitas  Co.,  Wash 155 

Klamath  Co.,  Ore 154 

Klickitat  Co.,  Wash 157 

Knox  Co.,  Ind 99 

KnoxCo..O 97 

Knox  Co.,  Tenn 165 

Knoxville,   Tenn 165 

Kootenai  Co.,  Ida 139 

Krebs,  Okla 148 

La  Belle  Twp.,  Mo 124 
acey  Lev.&Dr.D.,  111. .106 

Lackawanna  Co.,  Pa 73 

Laconia,  N.H 15 

LaCrosse,  Wis 112 

La  Crosse  Co.,  Wis 113 

Lafayette,  Ind 99 

Lafayette  Co.,  Mo 123 

LafourcheBas.Lev.D.,La_179 

La  Grande,  Ore 154 

La  Grange,  Ga 172 

La  Grange  S.  D..  Ill 104 

La  Harpe  City,  Kan 134 

La  Juntas.  D.,Colo 142 

Lake  Borgne  Lev.  D.,  La_179 

Lake  City,  Fla 174 

Lake  Co.,  Cal 153 

Lake  Co.,  Colo 141 

Lake  Co.,  Ind 99 

Lake  Co.,  Minn 116 

Lake  Co.,  O 90 

Lake  Co.,  S.  Dak 127 

Lake  Co.  Lev.  D.,  Tenn. .166 

Lakeland,   Fla 174 

Lake  Linden,  Mich 110 

Lake  Village,  Ark 180 

Lakewood,  N.  J.,  &  S.  D.  68 
Lakewood,  O.,  &  S.  D...   90 

Lakewood,  N.  Y 60 

Lakln,    Kan 134 

Lamar,  Colo 141 

Lamar  Co.,   Miss 178 

Lamar  Co.,  Tex 183 

LamonI,  la 120 

Lamotte    &    Montgomery 

Dr.  Dist.,  Ill 106 

La  Moure  Co.,  N.  Dak. ..126 

Lampasas  Co.,  Tex 185 

Lancaster,    Mass 33 

Lancaster,  N    H 16 

Lancaster,  N.  Y 48 

I  Lancaster  S.  D.N0.8.N.Y.   60 

Lancaster,  O.,  &S.  D 90 

,  Lancaster,  Pa.,  &  S.  D...  73 
'Lancaster,  S  C.  (T.&Co.)170 

Lancaster  Co.,  Neb 128 

j  Lancaster  Co.,  Pa 73 

i  Lancaster  Fire  Prec,  N.H.  16 

I  Lander,  Wyo 137 

Lane  Co.,  Kan 132 

Langlade  Co.,  Wis 113 

Lansdowne  S.  D.,  Pa 79 

Lansing,   Mich 108 

Lansingburg,   N.   Y.    (see 

Troy) 58 

Lansingburg  S.  D.,  N.  Y.  48 

Lapeer,  Mich 110 

La  Plata  Co.,  Colo 141 

La  Porte,  Ind 101 

La  Porte  Co.,  Ind 99 

Laramie,  Wyo.(C.&Co.)  .137 
LaramleVal.Irr.D.,Wyo.  137 
Larchmont  (V.),  N.  Y...  48 

Laredo,  Tex. 185 

Larned,    Kan 134 

La  Salle  Co.,  Tex 185 

LasAnlmas.Colo.  (C.  &Co.)  141 

Las  Vegas,  N.  Mex 144 

Latrobe,  Pa.,  &  S.  D 73 

Lauderdale  Co.,  Miss 178 

Laurel,  Md 81 

Laurel,  Miss 177 

Laurens,  S.  C.  (C.  &  Co.)  .170 

Laurens  S.  D.,  S.  Car 170 

Lavaca  Co.,  Tex 183 

Lawrence,  Kan.,  &S.  D..132 

Lawrence,  Mass 26 

Lawrenceburg,    Tenn 166 

Lawrence  Co.,  Ind 99 

Lawrence  Co.,  O 90 

Lawrence  Co.,  S.  Dak 127 

Lawrences. D. No. 15, N.Y.  60 
Lawton,  Okla.,  &  S.  D...147 

Lead  S.  D.,  S.  Dak 127 

Leadville,    Colo 142 

Leavenworth,  Kan.,  &S.D. 132 

Leavenworth  Co.,  Kan 132 

Lebanon,  Ind.,  &  S.  Clty.101 

Lebanon.  Kan 134 

Lebanon,  N.  H 15 

Lebanon,  Ohio 97 

Lebanon,  Pa.,  &  S.  D 73 

Lebanon  Centre  Fire  Prec, 

N.  H 15 

Lebanon  Co.,  Pa 73 

Leechburg,  Pa 79 

Lee  Co.,  Ark 180 

Lee  Co.,  Ill 104 

Lee  Co.,  la 120 

Lee  Co.,  Miss 178 

Lee  Co.,  N.  Car 169 

Lee  Co.,  S.  Car 170 

Lee  County,  Tex 185 

Leetonia,  Ohio 97 

Leflore  Co.,  Miss 177 

Leflore  Co.,  Okla 148 

Lehigh,  Okla... ...148 

Lehigh  Co.,  Pa 73 

Lehighton,  Pa 79 

Leipsic,  O.,  &  S.  D. 97 

Lemhi  Co.,  Ida 139 

Lemonview  Rlv.  Dr.  D., 

Wis 115 

Lenoir,  N.  Car 169 

Lenoir  City,  Tenn.. 166 

Lenox,  Mass 27 
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Lenox,    Tenn 166 

Leola  Dr.  D..  Wis 113 

Leominster,   Mass 27 

Le  Roy  Twp.,  Kan 134 

LeRoy  Un.  Fr.S.D.,N.Y.  48 

Lestershire,  N.  Y 48 

Lesueur,  Minn 118 

Lewis  &  Clark  Co.,  Mont.  136 

Lewisburg,  Tenn 166 

Lewis  Co.,  Wash 155 

Lewiston,  Ida.,  &  S.  D...138 

Lewiston,  Me 13 

Lewiston,  N.  Y 48 

Lewistown   Mont..  &  S.D. 

No.  1 136 

Lewistown,  Pa 73 

Lexington,  Ky.,  &  S.  D..163 

Lexington,   Mass 27 

Lexington,  Mo.,  &  S.  D..123 

Lexington,  N.  Car 168 

Lexington,  Va 161 

Liberty,  Mo 124 

Liberty  Co.,  Tex 185 

Liberty  (T.  &  V.),  N.  Y..   60 

Liberty  Twp.,  O 97 

Licking  Co.,  O 91 

Ligonier  S.  D.,  Pa 79 

Lima.O.,&S.D 91 

Limestone  Co.,  Ala 175 

Limestone  Co . ,  Tex 185 

Lincoln,  111 104 

Lincoln,  Kan.  (C.  &  T.)._134 

Lincoln,    Mass 27 

Lincoln.  Neb 128 

Lincoln,  R.  I 34 

Lincoln  Co.,  Ida... 138 

Lincoln  Co.,  Kan 134 

Lincoln  Co.,  Minn 118 

Lincoln  Co.,  Mo 123 

Lincoln  Co.,  Nev 157 

Lincoln  Co.,  Okla 148 

Lincoln  Co.,  S.  Dak 127 

Lincoln  Co.,  Wash 155 

Lincoln  Co.,  Wis 114 

Lincoln  Park  (see  Chicago, 

111.) 103 

Lincoln  S.  D.,  Neb 129 

Lincolnton,  N.  C 169 

Lindsborg,  Kan 134 

Linda  Vista  Irr.  D.,  Cal. .150 
Linn  Co.  S.  D.  No.  5, Ore. 154 
Linwoocl,  O.  (see  Cincin.)  86 
Lin  wood   &   Auburn  Lev. 

Dist.,  Ark 180 

Lisbon,  Me 13 

Lisbon,  N.  H 16 

Lisbon,   Ohio 97 

Litchfield,    Conn 37 

Litchfield  S.  D.,  Minn 118 

Lltitz,  Pa 79 

Little  Beaver  Dr.  D.,  111.. 106 

Little  Falls.  Minn 118 

Little  Falls.  N.  Y 48 

Little  Rock, Ark. ,&  S.  D.  180 
Littleton,  N.  H.  (T.&V.)    16 

Little  Valley.  N.Y 60 

Livingston,    Mont 136 

Livingston  Co.,  N.  Y 60 

Llano  Co.,  Tex 185 

Lockhaven,  Pa.,  &S.  D_.   73 

Lockland,  O 97 

Lockport.  N.  Y 48 

Lockhart.  Tex 183 

Lockport  Twp.  S.  D.,  111.105 

Lodi,    Cal 150 

Lodi,  N.  .1.,  &S.  D 68 

Logan,  Ohio 97 

Logan,  Utah,  &  S.  D 143 

Logan  Co.,  Ky 163 

Logan  Co.,  Ohio 91 

Logan  Co.,  Okla 147 

Logan  Twp.  S.  D.,  Pa 73 

Logansport,  Ind.,  &  S.  D.100 

London,    Ohio 97 

Long  Beach,  Cal.,  &  S.  D.150 

Long  Branch,  N.  J 65 

Long  Branch  S.  D.,  N.  J.  65 
Long  Isl.  City,  N.  Y.  (see 

N   Y.City) 53 

Long  Lake,  N.Y 60 

Long  Meadow,  Mass 33 

Longmont,  Col.,  &  S.  D..141 

Longport,  N.  J 68 

Long  Prairie  Lev.  D., Ark.  180 

Longview,    Tex 185 

Longvlew  Ind.  S.  D.,  Tex. 185 

Lorain,  O.  (C.  &  Co.) 91 

Lorain  S.  D.,  O 91 

Lorain  Co.  Rd.  D.No.l.O.  91 
Los  Angeles,  Cal.,&S.D.  150 

Los  Angeles  Co.,  Cal 150 

Los  Banos,  Cal 153 

Los  Gatos  S.  D.,  Cal 153 

LoulsburgTwp.,  Kan 134 

Louisiana    178 

Louisiana,  Mo 123 

Louisville,  Ky 163 

Loundonvllle,    O 97 

Love  Co. S.D. No. 16,  Okla. 148 

Loveland,   Col 141 

Lowell,   Mass 27 

Lowell,   Mich 110 

Lower  Merlon,  Pa.  (T.  & 

S.   D.) 73 

Lowville  (V.),  N.  Y 60 

Lubec,    Me 13 

Lucas  Co.,  O 91 

Ludington,  Mich 108 

Lucllow,  Ky 164 

Ludlow,    Mass 33 

Ludlow  (T.  &  V.),  Vt 18 

Lumberton,  N.C 169 

Luna  Co.,  N.  Mex 144 

Luverne,  Ala 176 

Luverne,  Minn 118 

Luzerne  Co.,  Pa 73 

Lycoming  Co.,  Pa 73 

Lykens  Twp.,  O 97 

Lyman  Co.,  S.  Dak 127 

Lyme,  Conn 39 

Lynchburg,   Va 159 

Lyndon,    Kan 134 

Lynn,   Mass 27 

Lyon  Co.,  la 121 

Lyon  Co.,  Kan 132 

Lyons,   Kan 134 

Lyons  Ind.  S.  D.,  la 121 

McAlester,  Okla 147 
cComb,  Miss ..178 

McConnellsville,    O. 97 

McCook  Co.,  S.  Dak 127 

McCook  S.  D.,  Neb 129 

McCrackenCo.,  Ky 164 

McCulloch  Co.,  Tex. 185 

McDowell  Co.,  N.  C 169 
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McDowell  Co.,  W.  Va 162 

McGee  Creek  Lev.  &  Dr. 

Dist.,  Ill 106 

McHenryCo.,  N.D 126 

Mcintosh  Co.,  N.  D 126 

Mcintosh  Co.,  Okla. 148 

McKees  Rocks,  Pa 74 

McKeesport,    Pa 73 

McKeesport  S.  D.,  Pa 74 

McKinleyS.D.No.l8,MInnll8 

McKinney,  Tex 185 

McLean  Co.,  N.  D 126 

McLennan  Co.,  Tex 184 

McLeod  Co.,  Minn 118 

McMillan  Twp.  S.  D.,Michll0 

McMinnville,    Ore 154 

McPherson  (C.  &  T.) ,  Kanl34 
McPherson  Co.,  S.  Dak. .127 

Macon,   Ga 172 

Macon,  Miss 178 

Macon,  Mo.,  &  S.  D 124 

Macon  Co.,  Ala 176 

Macon  Co.,  Mo 123 

Macoupin  Co.,  Ill 105 

Madill,  Okla 148 

Madison,  Conn 39 

Madison,  Ga 173 

Madison,  Ind.,  &  S.  D...100 

Madison,  N.  J 65 

Madison,  S.  Dak 127 

Madison,  Wis 113 

Madison  Co.,  Ala 175 

Madison  Co.,  Ky 164 

Madison  Co.,  Miss 178 

Madison  Co.,  Mont 136 

Madison  Co.,  N.  Y 48 

Madison  Co.,  N.  C 168 

Madison  Co.,  O 97 

Madison  Co.,  Tenn 166 

Madisonvllle,  O.,  &  S.  D.   91 
Madison  Ind.  S.  D.  No,  74, 

Minn    118 

Magnolia,  Miss 178 

MahanoyCity,  Pa.,  &  S.D.  79 
Mahoning  Co.,  O.,  &  Rd. 

D.  No.  1 91 

Maine 11 

Maiden,  Mass 27 

Malone,  N.Y 48 

Mamakatlng,  N.  Y 48 

Mamaroneck,N.Y.,&S.D.    48 

Manasquan,  N.  J 68 

Manchester,  Conn 37 

Manchester,   Mass 28 

Manchester,  N.H 16 

Manchester,  Va 159 

Mandan,  N.  Dak 126 

Mangum,  Okla 148 

Manhattan,  Kan.  (C.&T.)134 

Manila,  P.  I 186 

Manistee,    Mich 108 

Manistique,    Mich 108 

Manitou,   Colo 141 

Manitowoc  (C.  &  Co.)  ,Wisl  13 

Mankato,   Minn 116 

Mankato  City,  Kan 134 

Manlius,  N.  Y.(T.  &S.D.)  60 
Mannings.  D.  No.9,S.Carl70 

Mansfieid,  Conn 39 

Mansfield,  Mass 33 

Mansfield,  O..  &  S.  D 91 

Maple  Hill  Twp.,  Kan...l34 

Marathon,  N.Y 60 

Marathon  Co.,  Wis. 114 

Marblehead,  Mass 28 

Marcellus,  N.  Y 60 

Marcellne,   Mo 124 

Margate  City,  N.  J 68 

Maricopa  Co.,Arlz.,&S.D.145 

Marietta,    Ga 172 

Marietta,  O.,  &  S.  D 91 

Marin  Co.,  Cal 150 

Marinette,    Wis 113 

Marlon,  Ind.,  &S.City..l00 

Marion,    Kan 134 

Marlon,  Mass 28 

Marlon,  O 91 

Marlon.  S.  C 170 

Marlon  Co.,  Ind 100 

Marlon  Co.,  Kan 132 

Marlon  Co.,  Mo 123 

Marlon  Co.,  O. 92 

Marlon  Co.,  Tenn 166 

Marlon  Co.,  Tex 184 

Marion  S.  D.  No.  52.  111.. 106 

MarionS.  D.,  O 92 

Marlboro,   Mass 28 

Marlin,   Tex 185 

MarlowS.D.,  Okla 147 

Marquette,  Mich 108 

Marshall,  Mich 109 

Marshall,  Mo.,  &  S.  D 123 

Marshall,    Tex 184 

Marshall  Co.,  Minn 116 

Marshall  Co.,  S.  Dak 127 

Marshall  S.  D.,  Minn 118 

Marshalltown.Ia.,  &  S.D.  120 

Marshfield,  Wis 113 

Marshneld  S.D.No.l.Wls.115 

Mart,  Tex 185 

Martin,  Tenn 166 

Martin  Co.,  Ind 101 

Martin  Co.,  Tex 184 

Martinez  S.  D.,  Cal 153 

Martlnsburg.W.Va.,&S.D162 

Martinsville,    Va 159 

Martin's  Ferry,  0..&  S.D.  97 

Maryland 80 

Marysvllle,    Cal 153 

Marysvllle,    Kan 134 

Marysvllle,  O 97 

Maryvllle,  Mo.,  &  S.  D...124 
Mason   &  Cass  River  Dr. 

D.,  Ill 106 

Mason  City,  la 121 

Mason  Co.,  Tex 185 

Massachusetts 18 

Masslllon,  O.,  &  S.  D 92 

Matagorda  Co.,  Tex 184 

Matagorda  Co.  Dr.  D.,Texl84 
Matawan,  N.  J.  (Boro.)..  68 
Matteawan  (V.),  N.  Y...   48 

Mattoon  City,  111. 105 

MattoonTwp.,  Ill 106 

Mattoon  Twp.  S.   D.  No. 

100,    111... 105 

Maury  Co.,  Tenn 166 

Maumee,  Ohio 92 

Maxton.  N.  C 169 

Mayaguez,  Porto  Rico 186 

MayesCo.S.D.No.l,  Okla. 148 

Mayfleld.  Cal 153 

Mayfield,   Ky.. 164 

Maynard,   Mass 33 

Maysvllle,   Ky ...164 

Mayville,    Wis 115 
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Meade  Co..  Kan. ..132 

Meade  Co.,  S.  Dak 127 

Meadville,  Pa 74 

Meagher  Co.,  Mont 136 

Mechanicsburg,  Pa 79 

Mechanlcsvllle,  N.  Y 48 

Mechanlcvllle,  N.  Y..S.D.   60 
Mecklenburg  Co..  N.  C...168 


1, 


.160 


Mecklenburg  Co.,  Va. 
Medford  Joint  S.  D.  No. 

Wis 115 

Medford,  Mass 28 

Medford,  Ore... 154 

Media.  Pa 79 

Medicine  Lodge,  Kan 134 

Medina,  N.  Y.. 48 

Medina,  Ohio. 92 

Medina  Co.,  Tex 185 

MedlnaCo.Rd.D.No.l.  O.   97 

Meeker,   Col 142 

Meeting  H'seS.  D.,  Conn-  39 

MelgsCo..O 97 

i  Melrose,    Mass 28 

Melrose  San.  Dist.,  Cal 153 

Memphis,  Tenn.,  &  S.  D.166 

Menasha.    Wis 115 

Mendham,  N.  J 68 

Mendocino  Co.,  Cal 150 

Menominee,    Mich 109 

Menominee  Co.,  Mich 110 

Merced,  Cal.,  &  S.  D 153 

Merced  Co.,  Cal. _.150 

Mercer  (Boro.),  Pa 79 

Mercer  Co.,  Ky 164 

Mercer  Co.,  N.  J. 65 

MercerCo.,0 92 

MercerCo.,Pa 74 

Merchantville,  N.  J 65 

Meredith  F.  D.,  N.  H 16 

Meredosla  Lev.&Dr.D.,  111.  106 
Merlden.  Conn.  (C.  &T.)_   37 

Meridian,  Miss 177 

Merrill,   Wis 115 

Merrlmac,  Mass 28 

Merrimack  Co.,  N.  H 16 

Mesa,   Ariz 145 

Mesa  Co.,  Colo 142 

Methuen,    Mass 28 

Mexla,  Tex 185 

Mexico  S.  D.,  Mo 123 

Meyersdale  S.  D.,  Pa 79 

Miami,  Fla 174 

Miami,  Okla 148 

Miami  Co.,  Ind 100 

Miami  Co.,  O 92 

Mlamisburg,  O.,  &  S.  D__   92 

Michigan 106 

Michigan  C'y,Ind.,&  S.Cy  100 
Middleboro,Mass.,&F.D.     28 

Middlebury  (V.) ,  Vt 18 

Middleport,    O 97 

Middlesboro,  Ky 164 

Middlesex  Co.,  Mass 28 

Middlesex  Co.,  N.J 65 

Middletown,  Conn 37 

Middletown  (T.),  Conn...  38 
Middletown,  N.  Y.,   &  S. 

D's  (see  N.  Y.  C.) 54 

Middlet'n.OrangeCo.N.Y.  48 
Middletown,  O.,  &  S.  D.  92 
Middletown,  Pa.,  &  S.  D.   79 

Midland,  Mich 110 

Midland,  Pa. 79 

Midland  Co.,  Tex 185 

Mifflin  Co.,  Pa 79 

Mllaca,   Minn. 118 

Milam  Co.,  Tex 184 

Milan,  Mich 109 

Milburn  Twp.,  N.  J 65 

Miles  City.  Mont 136 

Miles   City   S.    D.    No.    1, 

Mont 136 

Mllford,    Conn 38 

Mllford,  Mass 28 

Mllford.  N.  H 16 

Mllford,  Ohio. 97 

Mllledgevllle.  Ga ...173 

Miller  Farms  S.  D.,  Conn.  39 
Millers  Falls  W.  D.,  Mass.   33 

Millls,    Mass.. 33 

Mlllvale,  Pa 79 

Millvale  S.  D.,  Pa 74 

Mill  Valley,  Cal.,  &  S.  D..153 

Millville,  N.  J 68 

Milton,    Mass 28 

Milton,    Ohio 97 

Milton,    Ore. 154 

Milton,  Pa..  &S.  D 79 

Milton  S.  D.,  O 97 

Milton  S.  D.,  Ore 154 

Mllvale,  Pa... 79 

Milwaukee.  Wis.  (C.&Co.).  113 

Mlnden,    La 179 

Mineola,  N.  Y 60 

MlneralMarshSp.Dr.D.,  111.106 

Mineral  City,  O 97 

Mineral  Twp.,  Mo 124 

Mineral  Wells,  Tex_ 184 

Miner  Co.,  S.  Dak 127 

Mingo  Junction,  O 92 

Mingo  June.  S.  D.,  O 97 

Minneapolis,   Kan 134 

Minneapolis,    Minn 116 

Minnehaha  Co..  S.  Dak.. 127 

Minnesota 115 

MInot.  N.  Dak 125 

Mlshawaka,  Ind..  &  S.  C.101 

Mission  Twp.,  Kan. 134 

Mississippi 176 

Mississippi  Co..  Mo 124 

Miss.    &  La  Fourche  Dr. 

D.,  La 179 

Miss.  Lev.  D.,  Miss 177 

Missoula, Mont..  &  S.  D..136 

Missoula  Co.,  Mont 136 

Missouri 121 

Mitchell.  S.  Dak.,  &  S.  D.127 


Mitchell  Co.,  Tex. 

Moberly,    Mo 

Mobile,    Ala. 


.185 
.123 
.175 

Mobile  Co..  Ala 176 

Modesto,  Cal. 150 

Modesto  Irr.  D.,  Cal 150 

Modesto  S.  D.,  Cal 153 

Mohave  Co.,  Ariz 145 

Mohawk,  N.Y 60 

Mollne.  111.,  &  S.  D. 105 

Momence  &  Pembroke  Dr. 

D.,  111. 106 

Momence  &  Yellow  Head 

Dr.  D.,  Ill 106 

Momence  Twp.,  Ill 106 

Monaca,  Pa . 79 

Monessen,  Pa.,  &  S.  D 74 

Monett,  Mo.,  &  S.  D 124 

Monmouth  S.  D.,  Ill 106 
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...120 
79 


It  onona- Harrison 

No.  1,  la 

Monongahela ,    Pa 

Monroe,    Ga 

Monroe,  N.  C 169 

Monroe,    La 179 

Monroe,    Wis 113 

Monroe  Co.,  Fla 174 

Monroe  Co.,  Ill 106 

Monroe  Co.,  Ind 100 

la 121 


48 
92 
79 
134 
60 


Monroe  Co 

Monroe  Co.,  N.  Y 

Monroe  Co.,  O 

Monroe  Co.,  Pa 

Monroe  Twp.,  Kan 

Monroe  U.  F.  S.  D.,  N.  Y 

Monroeville,  O 97 

Monrovia,  Cal.,  &  S.  D...150 

Monson,    Mass 33 

Montague,    Mass 33 

Montana 134 

Montclalr,  N.  J 65 

Monterey,   Cal 150 

Monterey  Co.,  Cal 153 

Montevideo,  Minn 118 

MontezumaVal.Ir.D.,Col.l41 
Montgomery,Ala.(C.  &Co.)176 

Montgomery  Co.,  Ky 164 

Montgomery  Co.,  Md 

Montgomery  Co.,  Miss.. 
Montgomery  Co.,  N.  Y__ 

Montgomery  Co.,  O 

Montgomery  Co.,  Pa 

Montgomery  Co.,  Tenn. 
Montgomery  Twp.,  O. 
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134 

124 

Kan. 134 
.  68 
.134 
.185 


81 
178 
48 
92 
74 
166 
97 


Montlcello,  Ga 173 

Montlcello,  N.  Y 60 

Montoursvllle  S.  D..  Pa..   79 

Montpeller,    O 97 

Montpeller,  Vt 18 

Montpeller  Irr.  D.,  Ida. ..139 
Montrose,  Col.   (C.&Co.).141 

Montvllle ,  Conn 39 

Moorhead,   Minn 118 

Mora  Co.,  N.  Mex 144 

Morgan  City,  La 179 

Morgan  Co.,  Ala 176 

Morgan  Co.,  Ill 105 

Morgan  Co.,  Mo 123 

Morgan  Co.,  O 97 

Morgan  Co.,  Tenn 166 

Morgantown,  W.  Va.,   & 

S.  D 162 

Morrlsanla,N.Y.(seeN.Y.C.)52 

Morris  Co.,  Kan 134 

Morris  Co.,  N.J 65 

Morrison  Co.,  Minn 118 

Morrlstown,  N.  J 65 

Morrlstown,  Tenn 166 

Morrlsvllle,  Vt 18 

Morrow  Co.,  O 92 


Dak. 


.126 
.138 
.185 
.173 
.134 
.162 
.134 


Morton  Co. ,  N 

Moscow,    Ida 

Motley  Co.,  Tex 

Moultrie,    Ga 

Moundrldge,    Kan 

MoundsvllleS.  D..  W.  Va 
Mound  Val.  Twp.,  Kan. 
Mount'n  LakeS.  D., Minn. 118 

Mountalnvlew,  Cal 153 

Mt.  Carmel,  Pa 79 

Mt.  Carmel  S.  D.,  Pa 74 

Mt.  Clemens,  Mich 109 

Mt.    Clemens    Un.    S.    D. 

No.  1,  Mich 110 

Mt.  Desert,  Me. 13 

Mt.  Healthy,  O 97 


jNeodesha,   Kan 

Neosho,   Mo 

Neosho  Falls  Twp., 
172   Neptune  (Twp.),  N.  J 

Ness  Co.,  Kan 

Neuces  Co.,  Tex 

Nevada 157 

Nevada,  Mo 124 

Nevada  City,  Cal 1 53 

Nevada  S.  D.,  Mo 123 

New  Albany,  Ind.,&  S.D.100 

New  Albany,  Miss 178 

Newark,  Del 79 

Newark,  N.J 65 

Newark,  N.Y 49 

Newark,  O.,  &  S.  D 93 

Newark  Valley,  N.  Y 60 

New  Barbadoes  S.D..N.J.   66 

New  Bedford,  Mass 29 

New  Bern,  N.  C 168 

New  Bern,  Tenn 166 

Newberry  S.  C.  (C.  &  T.)  .170 

Newberry  S.  D.,  Mich 110 

New  Bremen,  O 97 

New  Brighton,  Pa 79 

New  Britain,  CMC.  &  T.)   38 

New  Brunswick,  N.  J 66 

Newburg,  O 93 

Newburgh,  N.  Y 49 

Newburyport,    Mass — ;__   29 

New  Canaan,  Conn 39 

New  Castle,  Ind 100 

Newcastle,  Pa.,  &  S.  D.   74 

Newcastle  Co.,  Del 79 

New  Decatur,  Ala 176 

Newfane,  N.  Y 49 

Newfleld,  N.  Y 60 

New  Hampshire 14 

New  Hanover  Co.,  N.  C..168 

New  Hartford,  Conn 39 

New  Haven,  Conn. (T.&C)   38 

New  Haven,  O 97 

New  Haven  S.  D.,  Conn..  38 
New  Hyde  Pk.  S.  D.  No. 

5,  N.  Y 60. 

New  Iberia  So.  Dr.  D., La. 179 

New  Jersey 61 

New  Kensington,    Pa.,    & 

S.D 79 

Newkrik,  Okla 147 

New  Lebanon,  N.  Y 60  j 

New  Lexington  S.  D.,  O.   93 

New  London,  Conn 38 

New  Lots,  N.  Y.   (see  N. 

Y.  C.) 53 

New  Madrid  Co.  Dr.   D's 

Nos.  7  &  9,  Mo 124 

Newmarket,  N.  H 16 

New  Mexico,  Territory  of  .143 

New  Milford,  Conn 39 

Newnan,  Ga 172 

New  Orleans,  La 179 

New  Philadelphia,  O 97 

Newport,  Ky 164 

Newport,  N.  H 16 

Newport,  R.  I... --  34 

Newport,  Vt 18 

Newport  News,  Va 160 

Newport  Twp.  S.  D.,  Pa.   79 

New  Rochelle,  N.Y 49 

New  Shoreham,  R.  I 35 

Newton  &  Ind.  S.  D.,  la. 121 

Newton,  Kan 132 

Newton,  Mass 29 

Newton,  Miss 178 

Newton,  N.  J 66 

Newton  Co.,  Ind 101 


Mt.  Klsco,  N.  Y 48tfewton  Co.,  Mo 

Mt.Morrls,N.Y.(V.&T.).     60    " 
Mt.  Oliver,  Pa 74 

Mt.  Pleasant,  Mich 110 

Mt.   Pleasant,  Mo 123 

Mt.  Pleasant  S.  D.,  Pa...   74 
Mt.  Pleasant  Un.  Fr.S.D. 

No.  9,  N.  Y 48 

Mt.  Vernon,  Ind 100 

Mt.  Vernon,  N.  Y 49 

Mt.  Vernon,  O.,  &  S.  D__   92 
Mt.  Washington  S.  D., Mo. 124 

Muhlenberg  Co.,  Ky 164 

Muncie,  Ind 100 

MuncieSch.  City,  Ind 100 

Munhall  S.  D.,  Pa 74 

Munising,  Mich.,  S.D 110 

Munising  Twp .  S .  D . ,  Mich  .110 

Murphy,  N.  C 169 

Muscatine,  la.,  &  S.  D...120 

Muscatine  Co.,  la 120 

Muskegon,  Mich.,  &  S.  D.109 

Muskegon  Co.,  Mich 109 

Muskegon  Heights,  MIch.110 

Muskingum  Co.,  O 92 

Muskogee,  Okla.,  &  S.  D.147 
Muskogee  Co.,  Okla 148 


Nacogdoches  Ind.  S. 
Tex 

Nampa,  Ida.,  &  S.  D. 
Nampa    &    Meridian 
D.,  Ida 

Nance  Co.,  Neb. 


D., 

...185 
.--138 
Irr. 
...138 
129 


Nanticoke,  Pa.,  &  S.  D_.   79 

Nantucket,  Mass 33 

Napa,  Cal.,  &  S.  D's 153 

Naples  (T.),  N.  Y 60 

Napoleon. O 92 

Narberth,  Pa 74 

Narragansett,  R.  I 34 

Nashua,  N.  H 16 

Nashville,  Ga 173 

Nashville,  Tenn 166 

Nashwauk,  Minn 117 

Nashwauk   S.    D.    No.    9, 

Minn 117 

Nassau  Co.,  N.  Y. 49 

Natchez,  Miss 177 

Natlck,   Mass 28 

Natrona  Co.,  Wyo 137 

Naugatuck,  Conn 38 

Navajo  Co.,  Ariz 145 

Navarro  Co.,  Tex 184 

Navasota,  Tex 185 

Neapolls,    Va.    (see    Dan- 
ville) _. 159 

Nebraska 127 

Nebraska  City,  Neb 129 

Nebraska  City  Prec,  Neb. 

(see  Otoe  Co.) 129 

Needham,  Mass 28 

Neenah,    Wis 114 

Negaunee  S.  D.,  Mich 109 

Nelson,  Neb 129 

Nelson,  N.  Y 60 

Nelson  Co.,  N.  D 126 

Nelsonvllle,   O 97 

Nelsonville  S.  D.,  0 93 


124 

Newtown,  Conn 39 

Newtown,  N.  Y.,  &  S.  D's 

(see  N.  Y.  C.) 53 

New  Ulm.Minn 118 

New  Utrecht,  N.   Y.    (see 

N.  Y.  C.) 53 

New  York  City 49 

New  York  State 40 

Nez  Perce  Co.,  Ida 139 

Niagara  Fails,  N.  Y 54 

Niles,  Mich -.109 

Niles,  O.,  &  S.  D-_- 97 

Noble  Co.,  Okla 148 

Nobles  Co.,  Minn 118 

Nodaway  Co.,  Mo 125 

Norfolk,  Conn 39 

Norfolk,  Neb.,  &  S.  D..129 
Norfolk,  Va.   (C.  &  Co.) -160 

Norfolk  Co.,  Mass 29 

Norman,  Okla 147 

Norman  S.  D.,  Okla 148 

Norridgewock,  Me 13 

Norristown,  Pa.,  &  S.  D_   74 

North  Adams,  Mass 29 

Northampton,   Mass 29 

Northampton,  N.  J 68 

Northampton,   Pa 79 

Northampton  Co.,  Pa 74 

No.  Andover,  Mass 29 

No.  Attleborough,  Mass..   29 

No.  Baltimore,    O 97 

NO.  Bend  S.D. No. 13, Ore. 154 

No.  Bergen,  N.J 66 

No.  Birmingham,  Ala 176 

No.  Braddock  S.  D.,  Pa.   74 

No.  Brookfield,  Mass 33 

No.  Canaan,  Conn 39 

North  Carolina 166 

No.  Chelmsford  F.D., Mass  29 

North   Dakota 125 

Northfield,  Mass 33 

Northneld,    N.   Y.,    &   S. 

D'stseeN.  Y.C.) 54 

Northneld,  Vt 18 

No.  Ft.  Worth,  Tex 184 

No.  Haven,  Conn 39 

No.  Hempstead,  N.  Y.,  & 

S.  D's 54 

No.  Kingstown,  R.  I 34 

No.  Olean,  N.Y 54 

No.  Pelham  (V.),  N.  Y_.  54 
No.  PlalnfieldS.  D.,  N.  J.  68 
No.  Platte,  Neb.,  &  S.  D.129 

No.  Providence,  R.  I 34 

No.  Smlthfield,  R.  I 35 

No.  Stonington,  Conn 39 

No.  Tarrytown,  N.  Y 60 

No.  Tonawanda  (C.   &  S. 

D.),  N    Y 54 

Northumberland,  N.  H_.  16 
Northumberland  Co.,  Pa.  74 
North  Wild  wood,  N.  J ...  68 
No.  Wilkesburgh,  N.  C.-.169 
No .  Sterling  Irr .  D . ,  Colo .  1 4 1 

North  Yakima,  Wash 155 

No.  Yakima  S.  D.  No.  7, 

Wash ..150 

Norton,  Kan.  (C.  &  Co.) -134 


Page. 
Norwalk,  Conn.  (C.  &  T.) .  38 

Norwalk,  Ohio 93 

Norway,   Mich 110 

Norwich,  Conn.  (C.  &  T.)    83 

Norwich,  N.Y 54 

Norwood,  Mass 29 

Norwood,   O.,   &  S.  D...   93 

Nottingham  S.  D.,  O 93 

Nowata,   Okla 148 

Noxubee  Co.    Miss 178 

Nueces  Co.,  Tex 185 

Nutley,  N.  J.,  &  S.  D 66 

Nye  Co.,  Nev 157 

Oak  Bluffs,  Mass 33 
akes  N.  D 126 

Oakland,  Cal 150 

Oakland  S.  D.,  Cal 151 

Oakland,   Md 81 

Oakley,  Ohio 93 

Oakmont  (Boro.),  Pa 74 

Oak  Park,  111.,  &  S.  D...105 

Oberlin  City,  Kan .134 

Oberlin,  Ohio 93 

Ocala,  Fla 174 

Ocean  City,  N.  J 68 

Ocean  Park,  Cal 153 

Oceanside ,  Cal 153 

Ocillo,  Ga 173 

Oconee  Co.,  S.  C 170 

Oconomowoc,  Wis 115 

Ogalalla  Prec,  Neb 129 

Ogden,  Utah,  &  S.  D 143 

Ogdensburg,  N.  Y 54 

Ohio 82 

Ohio  Co.,  W.  Va 162 

Ohio  State  University,  O.  93 

Oil  City  S.  D.,  Pa 74 

Okanogan  Co.,  Wash 157 

Okfuskee  Co.,  Okla 147 

Oklahoma 146 

Oklahoma  City,  Okla.,  & 

S.  D 147 

Oklahoma  Co.,  Okla 147 

Okmulgee,  Okla 147 

Okmulgee  Co.,  Okla 148 

OlatheCity,  Kan 134 

Old  Franklin,   Kan 134 

Old  Lyme,  Conn 39 

Old  Orchard,  Me 13 

Old  Savbrook,  Conn 39 

Old  Town,  Me 13 

Olean,  N.  Y.,  &  S.  D 54 

Olvmpia,  Wash 156 

Omaha,  Neb.,  &  S.  D 129 

Oneida,  N.Y.  (C.  &Co.).   54 

Oneida  Co.,  Wis .-114 

Oneida  Irr.   D.,  Ida 139 

Oneonta,   N.  Y 55 

Onondaga  Co.,  N.  Y 55 

Onslow  Co.,  N.  C 169 

Ontario  (T.) ,  N.  Y 60 

Ontario  Co.,  N.  Y 55 

Ontonagon,  Mich 110 

Orange,  Cal.  (C.  &  Co.)  ..153 

Orange,  Conn 38 

Orange,  Mass 29 

Orange,  N.  J 66 

Orange,  Tex 184 

Orangeburg,  S.  C 170 

Orange  Co.,  N.  Y 55 

Orange  Co.,  Tex 185 

Orangetown  U.   F.  S.  D. 

No.  4,   N.  Y 55 

Orchard  Mesa  Irr.  D.,  Col.  141 

Oregon 153 

Oregon  City,  Ore 154 

Oregon  Twp.,  Ill 106 

Orlando,  Fla 174 

Orleans  Co.,  N.  Y 55 

Orleans  Lev.  D.,  La 179 

Ormsby  Co.,  Nev 157 

Oroville,  Cal 153 

Orrville,  Ohio 97 

Ortonville,  Minn 117 

Osage  City,  Kan. ..134 

Osawatomie,  Kan 134 

Osborne  Co.,  Kan 134 

Osceola,  Iowa 121 

Osceola,   Neb 129 

Oshkosh,  Wis 114 

Oskaloosa,  la 121 

Oskaloosa  S.  D.,  la 120 

Oskaloosa  Twp.,  Kan 134 

Ossining,  N.  Y.,  &.  S.  D.   55 

Oswegatchie,  N.  Y 60 

Oswego,  N.  Y.  (C.  &  Co.)  .   55 

Otero  Co.,  N.  Mex 144 

Otoe  Co.,  Neb 129 

Otsego  (T.),  N.  Y 55 

Otsego  S.  D.,  N.  Y.   (see 

Cooperstown  S.  D.) 45 

Otseltc,  N.  Y. 60 

Ottawa,  Kan 134 

Ottawa,  O.   (V.   &  Co.)..   97 

Ottawa  Co.,  Okla 148 

Ottawa  S.  D.  No.  141,  111.106 
Otter  Pond  Ditch  D.,  111.106 

Otter  Tail  Co.,  Minn 117 

Ottumwa,  la.,  &  S.  D...120 

Outagamie  Co.,  Wis 114 

Overpeck  Twp.   &.  S.  D., 

N.  J 66 

Overton  Co.,  Tenn 166 

Owatonna,  Minn 118 

Owego  S.  D.,  N.  Y 60 

Owen  Co.,  Ind. ..101 

Owen  Co.,  Ky 164 

Owensboro,  Ky 164 

Owosso,  Mich 109 

Owyhee  Co.,  Ida 139 

Oxford,  Mass 33 

Oxford,  Miss 178 

Oxford   (V.).  N.  Y 60 

Oxford,  N.  C 169 

Oxford,  Ohio 97 

Oxford,  Pa 79 

Oxnard,  Cal 153 

Oyster  Bay  S.  D.  No.  5, 


N.   Y. 
Ozark,  Ala. 


.    60 
.176 


Pacific  Co.,  Wash 157 
aducah,    Ky 164 

"Page  Co.,  Va 161 

Painesville,  O 93 

Palatine,  N.  Y 60 

Palatka,  Fla 174 

Palestine,  Tex 184 

Palisades  Park  S.  D.,  N.  J.   68 

Palm  Beach  Co.,  Fla 174 

Palmer,  Mass 30 

Palmetto,   Fla 174 

Pala  Alto,   Cal 151 

Palo  Alto  Co.,  la 120 

Palo  Alto  S.  D..  Cal 153 
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Palo  Pinto  Co.,  Tex 185 

Pana,  111 106 

Pana,  111.  (T.  &  H.  S.  D.)  .105 

Paola  City,  Kan 134 

Panola  Co.,  Miss 178 

Paris,   Ky 164 

Paris,  Tenn 166 

Paris,  Tex 184 

Park  City,  Tenn 166 

Park  Co.,  Mont 136 

Parker  (T.) ,  Kan ..134 

Parker  Co.,  Tex 185 

Parker  Sch.  City,  Ind 100 

Parkersburg,  W.  Va 162 

Park  Rapids,  Minn 118 

Park    Rapids   Ind.    S.    D. 

No.  1,  Minn... .117 

Park  Ridge,  N.  J 68 

Parnassus,   Pa 79 

Parsons,  Kan.,  &  S.  D 133 

Parsons,  W.  Va 162 

Partridge  Dr.&  Lev.D.,I11.106 
Pasadena,  Cal.,  &  S.  D..151 
Passaic,  N.  J.  (C.  &  Co.).  66 

Patchogue,  N.  Y 60 

Paterson,  N.  J 66 

Patrick  Co.,  Va. .161 

Patterson,    La 179 

Paulding,  O 97 

Paulding  Co.,   O 93 

Pauls  Valley,  Okla 148 

Pawhuska,  Okla.,  &  S.  D.148 

Pawling,  N.  Y 60 

Pawnee,  Okla.,  C.  &  Co. 148 

Paw  Paw,  Mich 109 

Pawtucket,  R.  I.. 34 

Payette,  Ida 139 

Payette  Ind.  S.  D.  No.  32, 

Ida 139 

Payne  Co.,  Okla 148 

Peabody,  Mass 30 

Peekskill,  N.  Y 55 

Pekin,    III 105 

Pelham,   Ga 172 

Pelham,   N.  Y 55 

Pelham  Manor,  N.  Y.,   & 

S.  D 55 

Pendleton  Co.,  Ky 164 

Pendleton,  Ore.,  &  S.  D.154 

Penfield,  N.  Y 60 

Pennington  Co.,  So.  Dak.  127 

Pennsylvania 68 

Pensacola,  Fla 174 

Penn  Yan,  N.  Y_. 55 

Penn  Yan  S.  D.,  N.  Y-.  60 
Peoria,  111.  (C.  &  Co.)...105 
Peoria  Pleasure  Driveway 

&  Park  D.,  Ill 105 

Pepperell,  Mass 30 

Perry.  N.  Y. 55 

Perry,    Okla... 148 

Perry  Co.,  Ind 101 

Perry  Co.,  Miss 177 

Perry  Co.,  Pa 79 

Perry  &  Castle  (T.) ,  U.  F. 

S.  D.  No.  6,  N.  Y 55 

Perrysburg,  O 97 

Perth  Amboy,  N.  J 66 

Peru,  Ind 100 

Petaluma,   Cal 153 

Peterboro,  N.  H 16 

Petersburg,   Va 160 

Petoskey,  Mich ..109 

Pettis  Co.,  Mo 123 

Philadelphia,  N.  Y 60 

Philadelphia,  Pa    74 

Philippine  Islands 186 

Phlllipsburg,  Kan .134 

Phillipsburg,  N.  J_ 68 

Phillips,  Wis 115 

Phillips  Co.,  Ark 180 

Phllmont,  N.  Y 60 

Phoenix,  Ariz.,  &  S.  D..145 

Phoenlxvllle,  Pa 75 

Piatt  Co.,  Ill 105 

Piedmont,  Cal 153 

Piedmont,  W.  Va. 162 

Pierce  (T.),  Mo... 125 

Pierce  Co.,  Wash 156 

Pierce  Co.,  Wis 114 

Pike  Co.,  Ala 176 

Pike  Co.,  Ind 101 

Pike  Co.,  O 97 

Pima  Co.,  Ariz 145 

Pinal  Co.,  Ariz 145 

Pine  Bluff  Levee  D.,  Ark. 180 

Pine  Co.,  Minn..- 118 

Pipestone,  Minn.,  &  S.  D.118 

Plqua,  O.,  &  S.  D 93 

Pitcairn  (Boro.),  Pa 79 

Pitkin  Co.,   Col 141 

Pitt  Co.,  N.  C 168 

Pittsburg  Co.,  Okla 148 

Pittsburg,    Kan 133 

Pittsburgh,  Pa.,  &  S  Ds.  75 
Pittsburgh  S.  D.,  Kan...  134 

Pittsburgh  S.  D.,  Tex 185 

Pittsfield,  Me 13 

Pittsfield,  Mass 30 

Pittsfield,  N.  H 16 

Plttston,  Pa.,  &  S.  D 75 

Pittsylvania  Co.,  Va 161 

Plain  City.  O.. --.   97 

Plalnfield,  Conn 39 

Plainfleld,  N.  J 67 

Plalnvlew  S.  D.,  Minn._.118 
Plainvlew  Ind.  S.  D.,  Tex.  184 

Plalnvllle,  Conn 39 

Plaquemines  Parish,  East 

Bank,  Lev.  D.,  La 179 

Plattevlile,  Wis.- 115 

Plattsburg  (C.),N.  Y 55 

Plattsmouth,  Neb 129 

Pleasant  HI1KC.&  T.),  Mo.  125 

Pleasant  Ridge ,  O 97 

Pleasant  Ridge  S.  D.,  O..   93 

Pleasant  Twp.,  O 97 

Pleasantvllle,  N.  Y 55 

Plumas  Co.    Cal 151 

Plum  Bayou  Lev.  D., Ark.  180 

Plymouth,  Conn 39 

Plymouth,    Mass 30 

Plymouth,   O.  (V.  &T.)_   97 

Plymouth.  Pa 75 

Plymouth  Co.,  Mass 33 

Plymouth  F.  D.,  N.  H...    16 

Plymouth  S.  D.,  Pa 79 

PocatclloInd.S.  D.  No.  1, 

Idaho 139 

Point  Pleasant,  W.  Va...l62 

Poland  Twp.,   O 97 

Polk  Co.,  la 120 

Polk  Co.,  Minn 117 

Polk  Co.,  Mo..  &  Twp. ..125 

Polk  Co.,  Tenn. 166 

Polk  Co.,  Wis 114 
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Pomeroy,  O 93 

Pomona,  Cal 151 

Pomona  S.  D.,  Cal 153 

Ponca  Cltv,  Okla 148 

Ponce,  Porto  Rico 186 

Pontchartraln  Lev.  D., La.  179 
Pontlac,  Mich.,  &  S.  D..109 

Pontotoc,  Miss 177 

Pontotoc  Co.,  Okla 148 

Poplar  Bluff,  Mo.,  &  S.  D.125 
Portage,  Wis.  (C.  &  Co.). 114 
P  rtage  Co.  Dr.  D.,  Wis..  114 

Portales,  N.  Mex 144 

Port  Angeles,   Wash 157 

Port  Arthur,  Tex 185 

Port  Chester,  N.  Y 55 

Port  Clinton,  O.,  &  S.  D.   97 

Porter  Co.,  Ind 101 

Porterville,   Cal 153 

Port  Gibson,  Miss 178 

Port  Huron,  Mich.. 109 

Port  Jervls,  N.  Y 60 

Portland,  Conn 38 

Portland,   Ind 101 

Portland,   Me.,&Bdge.D.   13 

Portland,  Mich    110 

Portland,  Ore.,  &  S.  D..154 
Portland  Wat.  D.,  Me...  13 
Port  of  New  Orleans,  La. 179 

Port  of  Portland,  Ore 154 

Port  of  Suislaw,  Ore 154 

Porto  Rico 186 

Portsmouth,  N.  H 16 

Portsmouth,  O 93 

Portsmouth  ,Va 160 

Portsmouth  S.  D.,  O 94 

Port  Townsend,  Wash 156 

Port  Washington,  Wis. ..114 

Poteau,  Okla 148 

Potsdam,  N.  Y 56 

Pottawatomie  Co.,  Okla..  148 
Potter  Co.,  Pa.,  &  P.  D._   79 

Potter  Co.,  So  Dak 127 

Potter  Co.,  Tex    185 

Pottstown,  Pa.,  &  S.  D_.  79 
Pottsville,  Pa.,  &  S.  D...   75 

Poughkeepsle,  N.  Y 56 

Powell  Co.,  Mont 136 

Prairie  Twp.,  Ill 106 

Pratt,  Kan 134 

Pratt  Co.,  Kan.,  &  S.  D.133 

Prattville,  Ala 176 

Preble  Co.,  O 97 

Prescott,  Ariz.,  &  S.  D..145 

Preston,  Conn 39 

Price  Co.,  Wis... 114 

Prince  George's  Co.,  Md..  81 

Princeton,  Ky 164 

Proctor, Vt. 18 

Prospect  Park,  Pa 79 

Providence,  R.  I 34 

Provincetown,  Mass 33 

Provo,  Utah 143 

Pueblo,  Col.,  &  S.  Ds 141 

Pueblo  Co.,  Col 141 

Pulaski,  Tenn 166 

Pulaski,  Va 161 

Pulaski  Co.,  Ark 180 

Pulaski  Co.,  111. 106 

Pulaski  Co.,  Ind    101 

Punxsutawney,Pa.,&S.D.  76 
Putnam,  Conn.  (C.  &T.).   38 

Putnam  Co..  Fla 174 

Putnam  Co.,  Ga 173 

Putnam  Co.,  Ind 100 

Putnam  Co.,  N.  Y 60 

Putnam  Co.,  O 94 

Putnam  Co.,  Tenn 166 

Puyallup,  Wash 157 

Queen  Anne's  Co.,  Md..  81 
ueens  (Borough) ,  N.Y.  53 

Queens  Co.,  N.  Y 56 

Qulncy,  111.,  &  S.  D.  No. 

172 105 

Quincy,   Fla. 174 

Qulncy,  Mass 30 

Quindaro  Twp.,  Kan 134 

Quitman,   Ga 173 

Racine,  Wis.  (C.  &«o.)-H4 
adford,  Va 161 

Radnor  Twp.  S.  D.,  Pa..  79 

Rahway,  N.  J 67 

Raleigh,   N.   C 168 

Ralls  Co.,  Mo 123 

Ramona  S.  D.,  Okla 148 

Ramsey  Co.,  Minn 117 

Ramsey  Co.,  N.  D 125 

Randall  Co.,  Tex 185 

Randolph,  Mass 30 

Randolph  Co.,  Ind 101 

Rankin,  Pa.,  &  S.  D 76 

Ransom  Co.,  N.  D 126 

Rapid  City,  So.  Dak..  & 

S.  D 127 

Raritan  Twp.  S.  D.,  N.  J.  68 
Raton  S.  D.  No.  11,  N.M.144 

Ravalli  Co.,  Mont 136 

Ravenna,  0 94 

Rawlins,  Wyo 137 

Rawlins  Co.,  Kan 134 

Ray  Co.,  Mo 125 

Raymond,  N.  H 16 

Reading,  Mass 30 

Reading.  O 97 

Reading,  Pa.,  &  S.  D 76 

Red  Bank,  N.  J 68 

Red  Bluff,  Cal 153 

Red  Cloud,  Neb.,  &  S.  D.129 

Redding,  Conn 39 

Redneld,So.Dak.,&  S.D. .127 

Red  Hook,  N.  Y 60 

Red  Jacket,  Mich 109 

Red  Lake  Co.,  Minn 117 

Redlands,  Cal.,  &  S.  D..151 

Red  Lodge,  Mont. 136 

Red  Oak,  la 121 

Redondo  Beach,  Cal 153 

Red  River  Atchafa.'aya  & 

Bayou  Boeuf  Lev. D., La. 179 
Red  River  &  Bayou  Des.G. 

Levee  &  Dr.  Dist.,  La..  179 

Red  Wing,  Minn 117 

Redwood,    Cal... 153 

Redwood  Falls,  Minn 118 

Reedsburg,  Wis 115 

Reidsville,  N.  C ..169 

Remington  Dr.  D.,  Wis. .115 
Reno, Nev. ,&  S.D. No. 10.157 

Reno  Co.,  Kan 133 

Renovo,   Pa 76 

Renovo  S.  D.,  Pa 79 

Rensselaer,  N.  Y.  (C.&Co.)56 
Renville,  Minn.  (C.  &  Co.)  118 
Revere,  Mass 30 
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Rhinelander,  Wis 114 

Rhode  Island 33 

Rice  Co.,  Kan 134 

Richfield  Spgs.,  N.  Y 60 

Rich  Hill,  Mo 125 

Richland  Co.,  O 94 

Richmond,  Ind. ...100 

Mo 125 

Va 160 

fBoro.),  N.  Y. 

Y.  City.) 53 

'    169 

D. 


Richmond, 
Richmond, 
Richmond 
(See  N. 
Richmond  Co.,  N.  C. 
Richmond     Co.,    Dr. 


.129 


54 


No.  1,  Neb 
Richmond   Co.    (see    New 

York  City),  N.  Y 

Richmond     Hill,     N.     Y. 

(See  N.  Y.  City.) 53 

Richmond  S.  Dists.,  CaL.153 
Richmond  Sch.  City,  Ind. 100 

Richmondville ,  N .  Y 60 

Richwood,   O 97 

Ridgefield,   Conn.    (Town 

&  Boro.) 38 

Ridgefield  Park,  N.  J 67 

RidgeTwp.,0 94 

Ridgway,  Pa.,  &  S.  D...  79 

Ridgewood,  N.  J 67 

Ridley  Park,  Pa.,  &  S.  D.  76 

Rifle,   Colo 142 

Riley  Co.,  Kan 133 

Rio  Blanco  Co.,  Col- 142 

Rio  Grande  Co.,  Col 141 

Ripley,    Ohio 97 

Ripley  Co.,  Ind 101 

River  Falls,  Wis 115 

River  Rouge,  Mich 109 

Riverside,  Cal.,  &  S.  D..151 
Riverside,  O.  (See  Cincin.)  86 

Riverside  Co.,  Cal 151 

Riverside  Irr.  D.,  Col 141 

Roane  County,  Tenn 166 

Roanoke,  Va.  (C.  &  Co.) -160 

Roberts  Co.,  S.  Dak 127 

Robertson  Co.,  Tex 185 

Robeson  Co  ,  N.  C 169 

Robinson     Twp.     S.     D. 

No.  7,  111 105 

Rochelle  S.  D.,  Ill 106 

Rochester,  Minn 118 

Rochester.  N.  H 16 

Rochester,  N.  Y 56 

Rochester,   Pa.,    &  S.   D.  76 

Rockaway,  N.  J 68 

Rockaway  Beach,  N.  Y. 

(See  N.  Y.  City.) 53 

Rockbridge  Co. ,  Va 160 

Rock  Co.,  Minn 118 

Rock.  Cr.Twp.,Potta.Co., 

Kansas 134 

Rockdale,  Tex 185 

Rockford,  111 105 

Rockford  Park  D.,  Ill 105 

Rockingham  Co.,  N.  H._   16 

Rockingham  Co.,  Va 160 

Rockingham  Twp.,  N.C. .169 

Rock  Island,  111 105 

Rock  Island  Co.,  Ill 106 

Rockland,    Me 13 

Rockland,  Mass .  30 

Rockland  Co.,  N.  Y 56 

Rockport,  Mass 30 

Rockport,  Ohio 97 

Rockport,  Tex 185 

Rock  Springs,  Wyo 137 

Rockville,  Conn 39 

Rockville  Centre,  N.  Y 56 

Rockwell  City  Ind  S.  D. 

la 121 

Rocky  Ford,  Col 141 

Rocky  Hill,  Conn 39 

Rocky  Mount,  N.C 168 

Roff,   Okla 148 

Roger  Mills  Co.,  Okla 148 

Rogers  Co.,  Okla 148 

Rolette  Co.,  N.  D .126 

Rolla,  Mo 125 

Rome,  Ga_.. 172 

Rome,  N   Y.,&  S.D. No.l   56 

Rooks  Co.,  Kan 134 

Roseau  Co.,  Minn 118 

Rosebud  Co.,  Mont 136 

Roseburg,  Ore 154 

Rosedale,  Kan.,   &  S.  D.134 

Roselle,  N.  J 68 

Roselle  Park  (Boro.) ,  N.J.  68 
Roselle  Park  S.  D.,  N.J. .   67 

Ross,    Cal 153 

Ross  Co.,  O 94 

Roswell,  N.  M.,  &  S.  D..144 

Rouses  Point,  N.  Y 60 

Rowan  Co.,  N.  C 169 

Royersford  S.  D.,  Pa 79 

Rumford,  Me 13 

Runnels  Co.,  Tex 185 

Rush  Co.,  Ind 100 

Rush  Co.,  Kan 133 

Rushvllle.Ind.,  &  S.  City.  100 

Rusk  Co.,  Wis 114 

Russell  Co.,  Va 161 

Rutherford,  N.  J.   &  S.  D.   67 

Rutherford  Co.,  N.  C 168 

Rutland,  Mass 33 

Rutland,  Vt 18 

Ruston,  La 179 

Ryan,   Okla.. ...148 

Rye,  N.  Y.  (T.  &  S.  Ds.)    56 

Rye  (V.),  N.  Y 56 

Rye  &  Harrison  Un  Free 

S.  D.  No.  6,  N.  Y 56 

Sabina,    Ohio 97 
abina  S.  D.,  O 94 

Sabine  Co.,  Tex 185 

Saco,  Me 13 

Sacramento,Cal.(C.&  Co.)151 

Saddle  River,  N.  J 68 

Sag  Harbor  S.D.No.5,N.Y.56 

Saginaw,  Mich 109 

St.  Albans,  Vt 18 

St.  Anthony,  Ida ...139 

St .  Augustine ,  Fla 174 

St.  Bernard,  O.,  &  S.  D__   94 

St.  Charles,  Mo 123 

St.  Clair  Co.,  Ala 176 

St.  Clair  Dr.  D.  No.l,  111.106 

St.  Clair,  Mich... 110 

St.  Clair,  Pa 76 

St.  Clair  Co.,  Mo 123 

St.  Clair  Hghts,  Mich 110 

St.  Clairsville,  O 97 

St.  Cloud,  Minn 117 

St.  Croix  Co.,  Wis 114 

St.  Francis  Dr.  D.,  Ark  .180 
St.  Francis  Lev.  D.,  Ark.180 
St.  James,  Minn 118 
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St.  Johns,  Mich 110 

St.  Johns,  Ore.,  &  S.  D. 
No.  2 154 

St.  Johnsville  (V.) ,  N.  Y.   56 

St.  Joseph,  Mich 110 

St.  Joseph,  Mo.,  &  S.  D..123 

St.  Joseph  Co.,  Ind 100 

St.  Lawrence  Co.,  N.  Y_.    60 

St.  Louis,  Mich 110 

St.  Louis,  Mo 124 

St.  Louis  Co.,  Minn 117 

St.  Mary's,   Kan 134 

St.  Marys,  O 94 

St.  Mary's  Twp.,  Kan 134 

St.  Paul,  Minn 117 

St.  Peter,  Minn 118 

St.  Petersburg,  Fla 174 

Salamanca,  N.  Y.,  &  S.  D.   57 

Salamanca  Twp.,  Kan 134 

Salem,  Mass 30 

Salem,  N.  J.  (City  &Co.)   68 

Salem,  O.,  &  S.  D 94 

Salem,  N.  H 16 

Salem,  Ore..  &  S.  D 154 

Salem,  Va 161 

Salem,  W.  Va 162 

Salida,  Col 142 

Salina,   Kan.,   &  S.   D...133 

Salina,  N.Y 57 

Salinas  City,  Cal 151 

Saline  Co.,  Ill 105 

Saline  Co.,  Kan 133 

Saline  Co.,  Mo 125 

Saline  Lev.  &  Dr.  D.,  La. 179 

Salineville,  O 97 

Salisbury,    Md 81 

Salisbury.  N.  C 168 

Salisbury  Twp.,  N.C 169 

Sallisaw,  Okla 148 

Salt  Creek  Dr.  D.,  Ill 106 

Salt    Lake    City,     Utah, 

&  S.   D 143 

Salt  Lake  Co.,  Utah 143 

San  Angelo,  Tex 185 

San  Antonio,  Tex.,  &  S.D.184 
San  Benito  Co.  High  S.D., 

Cal 153 

San  Bernardino,  Cal 151 

San  Bernardino  S.  D.,  Cal.  153 

San  Buenventura,  Cal 151 

Sanborn  Co.,  S.  Dak 127 

Sanders  Co.,  Mont. .136 

Sandersville,   Ga 172 

San  Diego,  Cal.,  &  S.D's.151 

San  Diego  Co.,  Cal 151 

Sandpoint&S.D.No.l,Ida.l39 
Sandstone  S.D.No.5,Minnll8 

Sandusky,  O.,  fc  S.  D 94 

Sandy  Hill,  N.  Y 57 

San  Fernando  S.  D.,  Cal.  153 

Sanford,  Me 13 

San  Francisco,  Cal 151 

Sangamon  Co.,  Ill 105 

Sangamon  Rlv.  Sp.  Dr.D., 

Ill 106 

San  Jacinto  &  Pleasant  Val. 

Irr.  D.,  Cal 152 

San  Joaquin  Co.,  Cal 152 

San  Jose,  Cal.,  &S.  Ds  ...152 

San  Juan,  Porto  Rico 186 

San  Juan  Co.,  Col 142 

San  LeandroS.  D.,  Cal. .  .153 

San  Luis  Obispo,  Cal 152 

San  Luis  Obispo  Co.,  Cal.152 

San  Marcos,  Tex 185 

San  Mateo,  Cal.,  &  S.  D..153 

San  Mateo  Co.,  Cal 152 

San  Miguel  Co.,  Colo 142 

San  Miguel  Co.,  N.  M 144 

San  Patricio  Co.,  Tex 185 

Santa  Ana,  Cal.,  &  S.  D's.152 

Santa  Barbara,  Cal 152 

Santa  Clara,  Cal 152 

Santa  Clara  Co . ,  Cal 1 53 

Santa  Cruz,  Cal.,  &  S.  D.152 

Santa  Cruz  Co.,  Ariz 145 

Santa  Fe  Co.,  N.  M 144 

Santa  Fe  S.  D.,  N.  M 144 

Santa  Monica,  Cal.,  &  S.D152 

Santa  Rosa,  Cal 152 

Sapulpa,   Okla 148 

Saranac  Lake,  N.  Y 57 

Saratoga  (T.),  N.  Y 60 

Saratoga  Co.,  N.  Y 57 

Saratoga  Sprgs.,  N.  Y 57 

Sarasota,  Fla 174 

Sargent  Co.,  N.  D 126 

Saugerties  Un.  Fr.  S.  D. 

No.  10,  N.  Y. 57 

Saugus,  Mass 30 

Sauk  Centre,  Minn 118 

Sauk  Co.,  Wis 114 

Sauk  Rapids,  Minn 118 

Saulte  Ste.  Marie,  Mich., 

&S.  D 110 

Sausallto,  Cal 152 

Saunders  Co.,  Neb. 130 

Savannah,   Ga 173 

Saybrook,  Conn 39 

Sayre,  Pa 79 

Scarsdale,  N.  Y 57 

Schenectady,  N.  Y.  (City 

&  Co.) 57 

Schoharie,  N.  Y.  (V.) 60 

Schroeppel,  N.  Y. 60 

Schuyler  Co.,  Mo___ 125 

Schuyler-ville,  N.  Y 60 

SchuykillCo.,Pa 76 

Scioto  Co.,  O 97 

Scituate,  Mass 33 

Scituate,  R.  I 35 

Scotia  (V.),N.  Y 57 

Scotland  Co.,  Mo 124 

Scotland  Co..  N.  C 169 

Scott  Co.,  Ind. ...101 

Scott  Co.,  Kan 133 

Scott  Co.,  Ky 164 

Scottdale,  Pa.,  &  S.  D...   76 

Scotts  Bluff,  Neb 130 

Scott  Twp.,  Kan 134 

Scranton,  Pa.,  &  S.  D 76 

Scranton  Poor  D . ,  Pa 76 

Scribner,    Neb... .130 

Scurry  Co.,  Tex 184 

Sea  Cliff,  N.Y 57 

Sea  Isle  City,  N.J 68 

Seattle,Wash.,&S.D.No.ll56 

Sebastopol,  Cal 153 

Sedalla,  Mo.,  &  S.  D 124 

Sedan  City,  Kan 134 

Sedgwick  Co.,  Kan 133 

Selma,  Ala 176 

Selma,  Cal.,  &S.  D. 153 

Seminole  Co.   S.D.No.22, 

Okla 148 

Senatobla,  Miss 178 
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Seneca,  Kan 134 

Seneca  Falls  (T.&V.)  ,N.Y.  57 
Seneca  Falls  S.D.,  N.Y..   57 

Seneca,  S.  C 170 

Seneca  Twp.  S.  D.,  Mich. 110 
Sequoyah   Co.    S.D.No.l, 

Okla 148 

Sevier  Co.,  Tenn 166 

Seward,  Neb.  (C.  &  Co.)    130 

Seward  Co.,  Kan 133 

Sewickley,    Pa 76 

Seymour,  Conn 39 

Seymour,    Ind 101 

Seymour,  la 120 

Seymour,   Tex 185 

Shakleford  Co.,  Tex 185 

Shadyside  S.  D.,  O 97 

Shamokin,   Pa.,    &  S.   D.  76 

Sharon,  Pa.,  &  S.  D 77 

Sharon,  Mass 33 

Sharon  Hill,  Pa 77 

Sharon  Sprgs.,  N.  Y 60 

Sharon  Twp..  O 97 

Sharpsburg,  Pa 79 

Sharpsburg  S.  D.,  Pa 77 

Shattuck,   Okla 148 

Shaw,  Miss 178 

Shawano,  Wis 115 

Shawnee,   O 94 

Shawnee,  Okla.,  &  S.  D.148 

Shawnee  Co.,  Kan 133 

Sheboygan,  Wis 114 

Sheboygan  Co.,  Wis 114 

Sheffield,  Ala 176 

Shelburne  Co.,  Minn 118 

Shelby,  N.C 168 

Shelby,  O 94 

Shelby  Co.,  Ind 100 

ShelbyCo..O 97 

Shelby  Co . ,  Tenn.  . 166 

Shelby  Co.,  Tex 185 

Shelbyville,  Ind 101 

Shelby ville,  Ky 164 

Sheldon  Twp.,  Ill 106 

Shelton,  Conn 39 

Shenandoah,  Pa.,  &  S.  D.   77 

Shepherd,  Mich 110 

Sheraden.Pa.  (see  Pittsb.)  75 

Sherburne,  N.  Y 60 

Sheridan,  Wyo.  (C.  &  Co.)  137 

Sherman,   Tex 184 

Sherman  Co.,  Neb 130 

Shiawassee  Co.,  Mich 110 

Shippensburg,  Pa 79 

Shortville,  N.  Y 60 

Shoshone  Co.,  Ida 139 

Shoshone,  Wyo 137 

Shoshone  S.  D.,  Ida 139 

Shreveport,    La 179 

Sidney,   Ohio 94 

Sierra  Co.,  N.  M 144 

Sikeston,    Mo 124 

Siloam  Sprg.  S.D.,  Ark..l80 

Silver  Bow  Co.,  Mont 136 

Silver  City,  N.  Mex 144 

Silverton.Col 142 

Sioux  City,  la 120 

Sioux  City  Ind.  S.D.,  la. 121 

Sioux  Co.,  la 121 

Sioux   Falls,   S.    Dak 127 

Sioux   Falls  S.  D.,  la 127 

Sistersville  S.  D.,  W.  Va.162 

Skagit  Co.,  Wash 157 

Skaneateles  (V.),  N.  Y  ..  60 
Skaneateles  S.  D.  No.  10, 

N.  Y 57 

Skowhegan,  Me 13 

Slater,    Mo 125 

Slatington  S.  D.,  Pa 79 

Smith  Center,  Kan 134 

Smith  Co.,  Tex 185 

Snake  Riv.  V.  Irr. D., Ida. 139 
Snake  Creek  Dr.  D.,  111.. 106 

Sni-a-Bar  Twp.,  Mo 125 

Snohomish  Co.,  Wash 156 

SnyderCo.,Pa 79 

Socorro  Co.,  N.  M 144 

Sodus,  N.  Y 60 

Solon,  N.  Y 60 

Solvay,  N.  Y 57 

Somerset  Co.,  Md 81 

Somerset  Co.,  N.  J 67 

Somerset  Boro.  &  Co.,  Pa.   77 

Somers worth,  N.  H 16 

Somerville,  Mass 30 

Sonoma  Co.,  Cal 152 

SonoraS.  D.,Cal 153 

Souderton,  Pa 79 

South  Amboy,  N.  J 68 

Southampton.  N.  Y 57 

South  Bend,  Ind 100 

So.  Bend  S.  D.,  Ind 101 

South  Bend,  Wash 157 

So.Behtlehem,Pa.,&S.  D.   77 

South  Boston,  Va 161 

Southbridge,    Mass 33 

South  Carolina 169 

So  Charlestons.  D.,  O...   97 

South    Dakota 126 

South   Denver,   Col.    (See 

Denver) 140 

Southern  Pine*,  N.  C 169 

Southfield,  N.Y.,  &  S.  D's. 

(SeeN.  Y.City) 54 

South  Fork  S.  D.    Pa 79 

South  Glens  Falls,  N.  Y_.   60 

South  Hadley,  Mass 33 

South  Haven,  Mich 110 

Southington,  Conn 39 

So.  Kingstown,  R.  I 34 

So.  Milwaukee,  Wis 115 

So.  Norwalk,  Conn.,  &S.D.39 

So.  Omaha,  Neb 129 

So.  Orange,  N.  J.,  &  S.  D.  67 
So.  Park  (see  Chicago) ,  111.103 
So.  Pasadena  City  S.  D's., 

Cal 1 53 

So.  Portland,  Me 13 

So.  River,  N.  J. 68 

So.  St.  Paul,  Minn 118 

So.  Sharon,  Pa.,  &  S.  D._  77 
Southwest  Grensburg.  Pa.  79 
So.  Windsor  (T.),  Conn..  39 

Sparks,  Nev 157 

Sparta,  Ga 173 

Spartanburg,  S.C..&S.D.170 

Spartanburg  Co.,  S.  C 170 

Spencer,   Mass 31 

Spencer,  N.  C... .169 

Spencer  Co.,  Ind 101 

Spink  Co.,  S.  Dak 127 

Spokane,    Wash.,    S.D's. 

&  Co ..156 

Sprague,  Conn 39 

Sprague,    Wash 157 

Springfield,  111 105 


Page. 

Springfield ,  Mass 31 

Springfield,    Minn 118 

Springfield,  Mo.,  &  S.  D.124 
Springfield,  O.,  &  S.  D..   95 

Springfield,  Vt 18 

Springfield  Pleasure  Drive- 
way &  Park  D.,  Ill 105 

Spring  Lake  (Boro.) .  N.  J.  68 

Springville,  N.  Y 60 

Springwells  Twp.,  Mich. .110 
Squaw  Cr.Dr.D.No.l,Mo_124 

Stafford,  Conn 39 

Stafford  Co.,  Kan 133 

Stamford,  Conn.  (C.  &  T.)   39 

'  Stamford,  Tex 185 

Stanley  Co.,  S.  Dak 127 

Stanley  Co.,  N.  C .168 

Stanton  Co.,  Kan 134 

Stark  Co.,  O 95 

Starke  Co.,  Ind 101 

Starkville,  Miss 178 

Statesville,  N.  C 168 

Staunton,  Va 161 

Steelton,  Pa.,  &  S.  D 77 

Stege  S.  D.,  Cal. ...153 

Stephens  Co.,  Ga 173 

Stephens  Co.,  Okla 148 

Stephensville  Ind.  S.   D., 
Tex 185 

'Sterling,  Col 142 

Sterling,    111 105 

'Sterling  Twp.,  Ill 106 

Sterling  Co.,  Tex 185 

Steuben  Co.,  N.  Y 57 

Steubenville.O.,  &  S.  D_.   95 

Stevens  Co.,  Kan 134 

Stevens  Co.,   Minn 118 

Stevens  Co.,  Wash 156 

Stevens  Point,  Wis 115 

Stillwater,    Minn 118 

Stillwater  S.D. No. 16, Oklal48 

Stockbridge,  N.  Y 60 

Stockton,  Cal.,  &  S.  D...152 

Stoneham,    Mass 31 

Stonewall  Co.,  Tex 185 

Stonington  (T.)  Conn 39 

Stonington  3d  S.D.,Conn.  39 
Stony  Point  Fire  D.  No.  1, 

N.  Y 60 

Stoughton,  Mass 31 

StoweTwp.S.  D.,  Pa 77 

Strafford  Co.,  N.  H 16 

Stratford,  Conn 39 

Streator  S.  D.,  Ill 106 

Stroud,    Okla 148 

Stroudsburg,   Pa 79 

jStruthersS.  D..  O 97 

Sturgeon  Bay,  Wis 115 

Stutsman  Co.,  N.  D 126 

Suffern,   N.   Y 60 

Suffield,  Conn 39 

Suffolk,  Va 161 

Suffolk    Co.,     Mass.     (see 

Boston) 22 

Suffolk  Co.,  N.  Y 57 

Sugar  S.  D.  No.  4,  Ida...l39 

Suisun  City,  Cal 153 

Sullivan  Co.,  Ind 101 

Sullivan  Co.,  N.  Y 57 

Sullivan  Co.,  Tenn 166 

SulphurS.  D.,  Okla 148 

Sulphur  Spgs., Tex. .&S.D.185 

Summervflle,  Ga 173 

Summit,    Miss 178 

Summit,  N.J 67 

SummitCo.,0 95 

Sumner  Co.,  Kan 133 

Sumter,    S   .  Car 170 

Sumter  S.  D.  No.  17,  S.C.170 

Sumter  Co.,  Ala 176 

Sunapee,  N.  H 16 

Sunbury,  Pa 79 

Sunflower  Co.,  Miss 177 

Superior,  Neb.,  &  S.  D..130 

Superior,    Wis 114 

Superior  Twp.,  Kan 134 

Sussex,  N.J 68 

Sussex  Co.,  Del 79 

Sutter  Co.  Lev.  D.  No.l, 

Cal 152 

Sutton  Co.,  Tex 185 

Swampscott,  Mass 31 

Swanton.Vt 18 

Sweet  Grass  Co.,  Mont 136 

Swissvale,  Pa.,  &  S. D._.   77 

Switzerland  Co.,  Ind 101 

Sylvester,  Ga 173 

Syracuse,  Kan 134 

Syracuse,  N.  Y 57 

Tacoma,  Wash 156 
acomaS.D.No.lO,Washl57 

Talequah,  Okla 148 

Talbot  Co.,  Md 81 

Talladega,  Ala 176 

Tallahassee  ,Fla 174 

Tallahatchie  Co.,  Miss.. .177 
Tallahatchie  Dr.  D.,  Miss. 177 

Tamaqua,  Pa 77 

Tampa,  Fla 174 

Taney  Co.,  Mo 125 

Tanner's  Cr.S.D.No.6,Va.l61 

Taos  Co.,  N.  Mex 144 

Tarboro,  N.  C 169 

Tarentum,  Pa.,  &S.  D 77 

Tarrant  Co.,  Tex 184 

Tarrytown,  N.  Y 58 

Taunton,  Mass 31 

Taylor,    Tex 185 

Taylor  S.  D.,  Pa 79 

Tea.gue,  Tex. 185 

Teaneck  Twp.  S.  D.,  N.J.  67 

Tecumseh.  Neb 130 

Tecumseh,  Okla.,  &  S.  D.148 

Telfair  Co..  Ga ...173 

Temple.    Tex 184 

Tenafly,  N.J 68 

Tennessee 164 

Tensas  Parish,  La 179 

Tensas  Basin  Lev.  D.,  La.179 
Terrebonne  Parish  S.   D. 

No.  3,  La. 179 

Terre  Haute,  Ind.,  &  S.D. 101 
Terrell,  Tex.,  (C.  &  Co.)  .185 

Teton  Co.,  Mont. .136 

Texarkana,  Tex 185 

Texas .180 

Theresa,  N.  Y... 58 

Thermopolis,   Wyo 137 

Thief   Riv.    Falls,    Minn., 

&S.  D 118 

Thomas  Co.,  Kan 134 

Thomaston,  Conn 39 

Thomasville,   Ga 173 

Thompson,  N.  Y 58 

Thompsonvllle,  Conn 39 
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Three  Rivers,  Mich 110 

Throckmorton  Co.,  Tex__185 

Thurston  Co.,  Wash 157 

Ticonderoga,  N.  Y.,  S.  D. 

No.  5 58 

Ticonderoga  (V.),  N.  Y_.   60 

Tiffin,  Ohio 95 

Tlfton,    Ga 173 

Tippecanoe,  O 97 

Tipton  Co.,  Ind 101 

Tisbury,   Mass 31 

Tishomingo,  Okla 148 

Titusville,  Pa .    .     77 

Tod  Twp,,  O ..   97 

Toledo,  O.,  &  S.  D 95 

Tom  Green  Co.,  Tex 185 

Tomah,  Wis 115 

Tompkins  Co.,  N.  Y 60 

Tonawanda,  N.  Y.  (C.&T.)58 
TonawandaS.D.No.l,N.Y.58 

Tonkawa,  Okla 148 

Topeka,  Kan.,  &  S.  D...133 

Toronto,  Ohio 97 

Torrington,  Conn.   (Towi 

&  Boro.) 39 

Totten  ville,    N.    Y.     (see 

N.  Y.City) 54 

Towner  Co.,  N.  D 126 

Tracy,  Minn 118 

Traer  S.  D.,  la 121 

Traverse  City,  Mich 110 

Travis  Co..  Tex 185 

Trempeleau  Co.,  Wis 114 

Trenton,  Mo .125 

Trenton,  N.J 67 

Trladelphla  S.  D.,  W.  Va.162 
Trinidad,  Colo.,  &  S.  D..142 

Troup  Co.,  Ga 173 

Troy,  Ala 176 

Troy,  N.  Y 58 

Troy,  O 95 

Trumbull  Co..  0.,&R.D's  95 

Truxton,  N.  Y 58 

Tuekahoe,  N.  Y 58 

Tucson,  Ariz.,  &  S.  D...145 
Tucumcari   S.   D.   No.    1, 

N.  Mex .144 

Tulare  H.  S.  D.,  Cal 153 

Tulare  Irr.  D.,  Cal .152 

Tulsa,  Okla.  (T.  &  Co.).. 148 
Tulsa  Co.  S.  D.No.29,Oklal48 

Turner  Co.,  Ga 173 

Turner  Co..  S.  Dak 127 

Turner's  Falls  FireD.,Mass  33 
Turtle  Creek,  Pa.,  &  S.D.  77 
Tuscaloosa,  Ala.(C.  &  Co.)176 
Tuxedo  S.  D.  No.  6,  N.  Y.   60 

Twin  Falls  Co.,  Ida 139 

Twin  Falls  &  S.  D.,  Ida. .139 

Two  Harbors,  Minn 118 

Two  Rivers,  Wis. 115 

Tyler,   Tex 185 

Tyrone,  Pa 79 

Uhrlchsville,  O.,  &  S.  D.  97 
lnta  Co.,  Wyo 137 

Ulster  Co.,  N.  Y 58 

Ulysses,   Kan 134 

Ulysses,   N.   Y 60 

Union,  N.Y 58 

Unlon(T.),HudsonCo..N./.  67 
Union  (Twp.) ,  Bergen  Co. 

N.  J 68 

Union  (Twp.),  Union  Go., 

N.  J 68 

Union,  S.  Car.. 170 

Union  City,  Ind 101 

Union  City(Boro.),  Pa.,  & 

S.D 79 

Union  City,  Tenn 166 

Union  Co.,  la 121 

Union  Co.,  Miss.. ..178 

Union  Co.,  N.J 68 

Union  Co.,  N.  Mex 144 

Union  Co.,  O 97 

Union  Co.,  Pa    79 

Union  Co.,  S.  C__ .170 

Union  Co.,  S.  Dak .127 

Union  Co.,  Tenn 166 

Union  Dr.  D.  No.  1,  IU...106 
Union  Dr.  Sub.  D.No.1,111  106 

Union  Springs,  Ala 176 

Uniontown,  Ala 176 

Uniontown,  Pa.,  &  S.  D.   77 

Union  Twp.,  Kan 134 

United  States 9 

Upper  DarbyTwp.S.D.,Pa.  77 

Upland,  Cal... ..153 

Upper  Sandusky,  O 96 

Urbana,  O.,  &  S.  D 96 

Urbana,IlI.,&S.D.  No.116.106 

Urbana  Park  D.,  Ill 105 

Utah 142 

Utica,  N.  Y... 58 

Uxbrldge,  Mass 33 

Vacavllle,  Cal 153 
aldosta,  Ga 173 

Valencia  Co.,  N.  M 144 

Vallejo,    Cal... 152 

Valley  Co.,  Mont 136 

Valley  Co.,  Neb 130 

Valparaiso,  Ind.,  &  S.  D.101 

Van  Buren  Co.,  la 121 

Vancouver,  Wash 157 

Vandalia  Lev.&Dr.D.,I11.106 

Vanderburgh  Co.,  Ind 101 

Van  Wert,  O..  &  S.  D...   96 

Van  Wert  Co..  O 97 

Van  Zandt  Co.,  Tex 185 

Venango  Co.,  Pa 77 

Venice,  N.  Y 60 

Ventnor  City,  N.  J 68 

Vergennes,  Vt 18 

Vermilion   Sp. Dr.D.,  111. .106 

Vermillion  Co.,  Ind. 101 

Vermont 16 

Vernon,  Conn 39 

Vernon  Co.,  Mo 124 

Verona.  N.  J.  (Boro.) 79 

Verona  (Twp.),  N.  J 68 

Verona,  Pa.. 68 

Versailles,    Ky ..164 

Versailles,  O 97 

Vit-ksburg,  Miss 178 

Victor,  Colo. 142 

Victoria.  Tex .185 

Victoria  Co.,  Tex 185 

Vigo  Co.,  Ind 101 

Village  S.  D.  No.  2,  Mo.. 124 
Vlncennes,  Ind.,  &  S.  D.101 

Vlneland,  N.  J... _   68 

Vinlta.  Okla... ...148 

Virginia 158 

Virginia  S.  D.No.22.  Ul*all8 
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Vlsalla,  Cal 153 

Volney,  N.  Y 59 

Wabaunsee  Co.,  Kan 133 
aco.  Tex. 185 

Wadena,  Minn 118 

Wadsworth,  O 97 

Wadsworth  S.  D.,  O 96 

Wagoner,  Okla.  (T.&Co.)  148 

Wahoo,  Neb 130 

Wahpeton,  N.  Dak 125 

Wake  Co.,  N.  C 169 

Wakeeney,    Kan 134 

Wakefield,    Mass 31 

Wakefield,  N.Y.,(seeN.Y.C)52 

Walden,  N.  Y 60 

Waldoborough ,  Me 13 

Walla  Walla,  Wash 157 

Walla  Walla  Co.,  Wash., 

&  S.  D.  No.  1 157 

Walllngford,Conn.(T.&B.)   39 
Walling-iord,Conn.,Cen.S.D  39 

Walllngton,  N.  J 68 

Walpole,  Mass 31 

Walpole,  N.  H 16 

Waltham,  Mass 31 

Walton,  N.  Y 59 

Walworth  Co.,  S.  Dak. ..127 
Wapakoneta,  O.,  &  S.  D.   96 

Wapello  Co.,  la 121 

Ward  Co.,  N.  Dak 126 

Ware,    Mass 33 

Wareham,  Mass 33 

Warren,    Pa 79 

Warren,  R.  I 34 

Warren  City,  O.,  &  S.  D.   97 

Warren  Co.,  Ind 101 

Warren  Co.,    Ky 164 

Warren  Co.,   Miss 178 

Warren  Co.,  N.  Y 59 

Warren  Co.,  Tenn 166 

Warren  S.  D.,  Pa 77 

Warren  (Twp.) ,    O 97 

Warrensburg  (C.&T.),  Mol25 
Warrensburg-  S.  D.,  Mo. .125 

Warrenton,    Va 161 

Warsaw  S.  City,  Ind 101 

Warsaw.  N.  Y.   (T.&V.).   59 

Warwick,  R.  I 34 

Warwick  Co.,  Ind 101 

Waseca,   Minn 118 

Washburn,  Wis 115 

Washington 155 

Washington,  Ga 173 

Washington,  Ind 101 

Washington,  Kan    134 

Washington,  N.  C 169 

Washington,  Pa.,  &  S.  D.  78 

Washington  Co.,  Ind 101 

Washington  Co.,  Me 13 

Washington  Co.,  Md 81 

Washington  Co.,  Miss 178 

Washington  Co.,  Mo 125 

Washington  Co.,  Neb 129 

Washington  Co.,  O 97 

Washington  Co.,  Okla.,  & 

S.  D.  No.  16 148 

Washington  Co..  Pa 78 
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Washington  C.  H.,  O 97 

Washita  Co.,  Okla 148 

Washoe  Co.,  Nev 157 

Waterbury,  Conn 39 

Waterbury,  Vt 18 

Waterford,  Conn 39 

Waterloo,  la.,  &  S.  Ds...l21 

Waterloo,  N.  Y 59 

Watertown,  Conn 39 

Watertown,    Mass 32 

Watertown  (C.) ,  N.  Y...   59 
Watertown,  S.  Dak.,&S.D127 

Watertown,  Wis 114 

Water  Valley,  Miss 178 

Watervllle,  Me 13 

Waterville,  N.  Y 59 

,  Watervllet,  N.  Y 59 

Watklns,  N.  Y 59 

Watonga,    Okla 148 

Watsonville,  Cal.,   &S.D.153 

Watts,   Cal 153 

Waukegan  Twp.  S.D.,  111.105 
Waukesha,  Wis.  (C.&Co.)114 

Waupaca  Co.,  Wis 114 

Waurika,  Okla 148 

Wausau,  Wis.,  &  S.  D...114 

Wauseon,  O.,  &  S.  D 97 

Wauwatosa,  Wis 115 

Wawarsing,  N.  Y 59 

Waverly,  la 121 

Waverly  (V.),  N.  Y 60 

Waxahachle,   Tex 185 

Waycross,  Ga 173 

Wayland,  Mass 33 

Wayne  Co.,  Ind 101 

I  WayneCo.,  Mich 110 

Wayne  Co.,  Tenn 166 

Waynesboro,  Ga 173 

Waynesboro,  Pa.,  &  S.  D.   79 

WayneS.  D.,  Neb 130 

Waynesburg,  Pa 78 

Waynesville.  N.  C 168 

Waynesville,   O 97 

Weatherford,   Okla 148 

Weatherford,  Tex 185 

Webb  City,  Mo.,  &  S.  D.124 
Webb  Co.,  Tex 185 

;  Weber  Co.,  Utah 143 

Webster,  Mass 33 

!  Webster,  N.  Y 60 

(Webster  City,  la.,  &  Co. 121 

!  Webster  Groves, Mo.,  &S.  D 1 24 
Weehawken  (Twp.),  N.  J.  68 

Weiser,   Ida 139 

Wellesley,  Mass 33 

Wellington,  Kan 133 

Wellington,   O 97 

Wellington  S.  D.,  Kan. ..134 

Wellsburg   W.  Va 162 

Wells,  Minn 118 

Wells  Co.,  N.  Dak 126 

Wellston,  O.,  &  S.  D 96 

WeUsville,  N.  Y 59 

Weilsville,    O 96 

Weilsville  Un.  Fr.  S.  D. 

No.  1,  N.  Y 60 

Wenatchee ,  Wash 157 

jWest  Allis,  Wis 114 
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West     Bay     City,     Mich. 

(see  Bay  City) 107 

West  Bend,  Wis 115 

Westborough,    Mass 32 

Westbrook,   Me 13 

W.  Carthagc(V.),  N.  Y_.  60 
Westchester,    N.    Y.    (see 

New  York  City) 52 

West  Chester,  Pa.,  &  S.D  78 
Westchester  Co.,  N.  Y._.  59 
West    Chicago    Park,    111. 

(see  Chicago) 103 

West'nClay  Dr.  D.,  Ark. 180 
West  Des  Moines,  S.,  la. 

(see  Des  Moines) 120 

West  End,  Ala 176 

Westerly,  R.  I 34 

West'n  Branch  S.  D.,  Va.161 
Westerville,  O.,  &  S.  D..  96 
W.Farms.N.Y.fseeN.Y.C.)  52 

Westfield,  Mass 32 

Westfield,  N.  J 68 

West  field,  N.  Y 59 

Westfield,  N.  Y.,S.D.No.l  60 
Westf'd&S.Ds.(seeN.Y.C.)  54 
West  Hartford,  Conn....  39 

West  Haven,  Conn 39 

West  Hoboken,  N.  J 68 

West  Homestead,  Pa 78 

West  Homestead  S.D.,Pa.  79 
West    Indianapolis,    Ind. 

(see  Indianapolis) 99 

Westmoreland  Co.,  Pa 78 

W.  New  York,N.J.,&S.D.   68 

Weston  Co.,  Wyo 137 

W.  Orange,  N.  J.,  &  S.  D.  68 
West   Palm   Beach   S.    D. 

No.  1,  Fla 174 

West  Pittston  S.  D.,  Pa_.   78 

West  Plains,  Mo 125 

West  Point,  Miss 178 

Westport,  Conn 39 

Westport,  Mass 33 

West  Seneca  &  S.  D.  No. 

6.  N.  Y 59 

West  Springfield,  Mass..   32 

West  Tampa,  Fla 174 

West  Virginia 161 

Westwood,  O.  (see  Cm.).   86 

Westwood  S.  D.,  N.  J 68 

Wethersfield,  Conn 39 

Weymouth,    Mass 32 

Wharton  Co.,  Tex 185 

Whatcom ,      Wash .      (see 

Bellingham). 155 

Whatcom  Co.,  Wash 157 

Wheaton,    111 105 

Wheaton  S.  D.  No.  36,  111.106 
Wheeling,  W.  Va.,  &S.D.162 
White     &    Cache    Rivers 

Levee  D.,  Ark 180 

White  Co.,  Ill 106 

White  Co..  Ind 101 

White  Co.,  Tenn 166 

Whitefield,  N.  H 16 

Whitehall.  N.  Y 60 

Whitehall  Twp.  S.  D.,  Pa.  79 
White  Pine  Co.,  Nev 157 
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White  Plains,  N.  Y 59 

White  Plains  (T.  &  S.  D. 

No.  1),  N.  Y 60 

White  River  S.  Twp.,  Ind. 101 

Whitesboro,  N.  Y 60 

Whitestone,    N.    Y.     (see 

New  York  City) 53 

Whiting,  Ind 101 

Whitman,  Mass 32 

Whittier.  Cal.,  &  S.  D...153 

Wichita,  Kan 133 

Wichita  Co.,  Kan 134 

Wichita  Falls,  Tex.  &  S.D. 185 
Wichita  S.  D.  No.  1,  Kan. 134 

Wilbarger  Co.,  Tex 185 

Wilburton  S.D.No.l,Okl.l48 

Wild  wood,  N.  J 68 

Wilkes-  Barre ,  Pa . ,  &S .  D . .   78 

Wilkes  Co..  Ga 173 

Wilkes  Co.,  N.  C 168 

Wilkinsburg,  Pa.,&S.  D_.  78 
William sbridge,  N.  Y.  (see 

New  York  City) 52 

Williamsburg,    Mass 32 

Williamsb,ghInd.S.D.,Ia.l21 

Williams  Co.,  N.  Dak 126 

Williamson  Co..  Ill 106 

Williamsport,  Pa.,  &S.D.    78 

Williamstown,  Mass 33 

Willimantic,  Conn 39 

Williston,  N.  Dak 126 

Willits,  Cal 153 

Willmar,  Minn 118 

Willoughby,  0_._ 97 

W illow ,  Cal. 153 

Wilmerding,  Pa.,  &  S.  D.   79 

Wilmington,  Cal 153 

Wilmington, Del. ,&  S.D. .   80 

Wilmington,  N.  C 168 

Wilmington,  O 97 

Wilson,  N.  Y 60 

Wilson,  N.  C 168 

Wilton,  Conn 39 

Wilton,  N.H 16 

Winchendon,   Mass 33 

Winchester,  Conn 39 

Winchester,  Ky 164 

Winchester,    Mass 32 

Winchester,  Va 161 

Windham,   Conn 39 

Windsor,  Conn 39 

Windsor  Locks,  Conn 39 

Windsor  Twp.,  Ill 106 

Windsor,  Vt 18 

Winfield,   Kan 134 

Winnebago  City,  Minn 118 

Winneshiek  Co.,  la 121 

Winona,  Minn 118 

Winona,  Miss 178 

Winooski,  Vt 18 

Winsted,  Conn 39 

Winston,  N.  C 168 

Winthrop,  Mass 32 

Winton  Place,  O. (see  Cln.)  86 
Winyah  Indigo  S.  D.,  S.C.170 

Wisconsin 111 

Wise  Co.,  Tex 185 

Woburn,  Mass 32 
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Wolfeboro    N.  H .   16 

Woodbine  Ind.  S.  D.,  la. 121 

Woodbridge,  N.  J 68 

Woodbury.  Conn 39 

Woodbury,  N.  J 68 

Woodbury  Co.,  la .121 

Wood  Co.,  O .  96 

Wood  Co.,  W.  Va 162 

Woodford  Co.,  Ky  .  164 

Woodland,  Cal 153 

Woodlawn,  Ala 176 

Woodlynnc,  N.  J__   .  68 

Woods  Co.,  Okla .148 

Woodsfield,   O 97 

Woodstock  S.D. No. 72, 111. 106 

Woodstown,  N.J 68 

Woodward,  Okla.,  &  S.D. 148 

Woonsocket,  R.  I 35 

Wooster,  O.,  &  S.  D 96 

Worcester,    Mass 32 

Worcester  Co.,  Md 81 

Worthington    Ind.    S.    D. 

No.  5,  Minn. 118 

Wright  Co.,  la 121 

Wyandot  Co.,  O.. 96 

Wyandotte  Co.,  Kan 134 

Wyandotte,  Mich., &S.D.  110 

Wymore,    Neb 130 

Wynne  wood,    Okla 148 

Wyoming 136 

Wyoming  Co.,  Pa 79 

Wyomissing  S.  D.,  Pa 79 

Wytheville,   Va 161 

Xenia,  O 96 
eniaS.  D..O 96 

Yakima  Co.,  Wash 157 
akima  Co.  S.D.  No. 54, 

Wash 157 

Yankton,  S.  Dak 127 

Yankton  Co.,  S.  Dak 127 

Yarmouth,  Me 13 

Yarmouth,  Mass 33 

Yates  Center,  Kan 134 

Yavapai  Co..  Ariz 145 

Yazoo  City,  Miss 178 

Yazoo- Miss.   Delta  Levee 

D.,   Miss 178 

Yellowstone  Co.,  Mont 136 

Yoakum,  Tex 185 

Yonkcrs.  N.  Y... 60 

York,    Me 13 

York,  Pa.,  &  S.  D 78 

York,  Neb.,  &  S.  D 130 

York  Co.,  Pa.. 78 

York  (Twp.),  0 97 

York  Twp.,  S.  C 170 

Young  Co.,  Tex. 185 

Youngstown,  O 96 

Youngstown  S.  D.,  O 97 

Vpsilanti,  Mich... ,110 

Yrcka.  Cal 153 

Yuba  City,  Cal 153 

Yuma  Co.,  Ariz 145 

^anesvllle,  O.,  &  S.  D._  97 


O'Connor  &  Kahler, 

INVESTMENT   BANKERS, 

Established  1899 

49    Wall    Street,    New    York. 


CHICAGO  OFFICB, 

*'  The  Rookery  » 


Long  Distance  Telephone  7817  Hanover. 
Cable   Address,  "KAHLER,"  New    York. 


Southwestern  Representative, 
DAM  AS  Tit  I  SI   A:  SAVINGS  BANK, 
259  ftlalu  St.,  oallas,  Texas. 


MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS  FOR  INVESTMENT 


Specialists  in  High  Grade  restricted  Bonds  for  Banks,  Administrators  Executors  and  Institutions 

Write  for  our  lists 


We  accept  deposits  subject  to  check  or  awaiting  investment,  on  which  a  suitable  rate  of  interest  is  allowed 

CORRESPONDENCE  INVITED. 


CHARTERED  1822. 


■  The  Farmers'  Loan  &  Trust  Co., 


LONDON : 
18  Bishopsgate  St.  Within 


NOS.  16,  18,  20  AND  22  WILLIAM  STREET, 
BRANCH,  OFFICE,   475  FIFTH  AVENUE, 

NEW  YORK. 


PARIS: 
41  Boulevard  Haussmann 


ACTS  AS  FISCAL  AGENT  FOR  STATES,  COUNTIES  AND  CITIES 

The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 
Trustee,  Guardian,  Receiver,  and  in  all  other  fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar  of 
Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Will  act  as  Agent  in  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 

FOREIGN  EXCHANGE.  CABLE  TRANSFERS. 

LETTERS  OF  CREDIT  PAYABLE  THROUGHOUT  THE  WORLD. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


BOARD  OF  DIRECTORS 


HENRY  A.  C.  TAYLOR. 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR. 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE. 
J.  WILLIAM  CLARK. 
GEORGE  F.  BAKER, 


A.  G.  AGNEW, 

SAMUEL  SLOAN, 

CLEVELAND  H.  DODGE, 

HUGH   D.  AUCHINCLOSS, 

D.  H.  KING  JR., 

PERCY  A.  ROCKEFELLER, 

WILLIAM   ROWLAND, 


EDWARD  R.  BACON. 
AUGUSTUS  V.  HEELY, 
JOHNIW.  STERLING, 
ARCHIBALD  D.  RUSSELL. 
MOSES  TAYLOR  PYNE. 
STEPHEN  S.  PALMER, 
ROBERT  C.  BOYD, 


HENRY   HENTZ, 
H.  V.  R.  KENNEDY, 
FRANK  A.  VANDERLIP.J 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON 


ULEN,  SUTHERLIN  &  CO., 


MUNICIPAL  BONDS 


FIRST  NATIONAL  BANK  BUILDING,    -     CHICAGO,  ILL. 


WRITE    FOR    CIRCULAR 


E.  H.  ROLLINS  &  SONS 


ESTABLISHED    1876 


ZBOHSTIDS     IFOIR 

FISCAL  AGENTS  FOR  CITIES  AND  CORPORATIONS 

LIST   ON  APPLICATION 


BOSTON        CHICAGO        DENVER        SAN  FRANCISCO 


BlvAIR  &>  CO., 

DOMESTIC  and  FOREIGN  BANKERS, 

NEWYORK. 
TRAVELERS  LETTERS  OF  CREDIT. 


TWO    SECTIONS SECTION    TAMO 


Uomme  rrial  $■ 


BANK  AND  QUOTATION 


SECTION 


FAOES    1    TO    64     INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


PAGE 

INDEX  TO  ADVERTISEMENTS 19 

REVIEW  OF  NOVEMBER 19 

TRUST  CO.  RETURNS  IN  NEW  YORK  21 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND   PRICES 23 

RECORD  OF  STOCK  SALES  AND   PRICES...    32 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD    BONDS 35 

RAILROAD  STOCKS 40 

STREET  AND  ELECTRIC  RY.  PRICES— 

STREET  AND  ELECTRIC  RY.   BONDS 41 

STREET  AND  ELECTRIC  RY.   STOCKS 43 

STATE  AND  MUNICIPAL  BONDS 50 

CANADIAN  MUNICIPAL  BONDS 50 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPANIES 55 


PAGE 

CANADIAN  BANKS. 64 

COAL,  IRON  AND  STEEL  STOCKS. ..  46 

DO  DO  BONDS 44 

ELECTRIC,  GAS  &  POWER  STOCKS..  46 

DO  DO  BONDS 44 

EXCHANGE  SEATS 47 

INSURANCE  STOCKS  AND  SCRIP 47 

MANUFACT'G,    northern  &  southern  47 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  STKS.  48 
TELEGRAPH  &  TELEPHONE  STKS-.  48 

DO  DO  BONDS...  45 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS.  48 

WATER  BONDS 46 

MISCELLANEOUS  STOCKS 48 

DO  BONDS 46 


ty  WE    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


December  4,  1909 


! 


I 


WILLIAM    B.   DANA   COMPANY,   PUBLISHERS, 

Front,  Pine  &  Depeyster  Sra,  New  York, 

Copyrighted  In  1009  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY,  In  office  of  Librarian  of  Congress,  Washington,  D.  0. 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23  NASSAU  STREET,  NEW  YORK 

AGENTS   AND    CORRESPONDENTS    OE   THE 

Messrs.  ROTHSCHILD, 
LONDON      PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE   LETTERS  OF   CREDIT 

FOR  TRAVELERS 

AVAILABLE  IN 

ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL  COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement,  and 
allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed.  Coupons, 
dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice.  Special  attention 
given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of  bonds  and  stocks  in  all 
markets,  domestic  and  foreign. 


LEE,  HIGGINSON  &  CO. 


BOSTON 


43  Exchange  Place, 
New  York 


The  Rookery, 
Chicago 


HIGGINSON   &   CO 

1  Bank  Building,  Prince's  Street,  London,  E.  C. 


Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Bonds  for  Investment 

Suitable  for  Banks,  Trustees  and 
Conservative  Investors 


Letters  of  Credit 


Available  in  all  parts  of 
the  World 


Members  of 

New  York,  Boston,  Philadelphia  and  Chicago 

Stock  Exchanges 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1908. 

Income  for  Year  1908        -  $84,880,026  81 

Paid  to  Policy-holders  during  year              -  52,662,701  03 

Legal  Reserves,  etc.            -          -          -          -          -  441,523,853  96 

Contingency  and  Dividend  Funds     -          -          -  -       97,515,114.17 

Assets    --------  539>°38>968  *3 

Insurance  in  Force          -          -                     -  -  1,4.38,399,803  00 

Annuities  in  Force             -----  2,830,222  68 


CHARLES   A.    PEABODY,   President, 


EMORY   McCLINTOCK,  Vice-President  and  Actuary 


JAMBS  TIMPSON, 

GRANVILLE     M.    WHITE,    \  -  -        -  2.1  Vice-Prefidenu 

GEORGE  T.  DEXTER,  J 

WILLIAM  J.  EASTON,  ) 

„__  > Secretaries 

WILLIAM   F.  DIX.  ) 


new  KocR  Cite, 

Chemical  National  Bank. 

Statement  at  Close  of  Business  Nov.  16,  1909 

ASSETS. 

Loans  and  discounts $25,021,258  33 

United   States  bonds 479,509  15 

Bonds,  securities,  etc 2.570,744  30 

Banking  bouse 894,168  04 

Due  from  banks 3,777,46148 

Exchanges  for  Clearing  House.  &c 2,462,952  54 

Due  from  Unit  d  States  Treasurer 54,687  31 

Hve  per  cent  redemption  fund 2,500  00 

Cash  on  hand,  viz  : 

Specie    $4,081,768  36 

Legal  tender  notes 2,350,221  00 

6,431,989  36 

$41,695.270  51 
fcl  ABILITIES, 

Capital  stock $3  000,000  00 

Surplus  fund 5,000  000  00 

Undivided  profits 1.182,997  64 

National  bank  notes  outstanding--    47,000  00 

State  bank  notes  outstanding 10.838  00 

Reserved  for  taxes 64,780  14 

Deposits,  viz.: 

Individuals,  firms  &  corporations- -$25,190,720  78 
Banks,  bankers  &  trust  companies-     7,198,933  95 

32.389.654  73 

$41,695,270  51 

OFFICERS 

WM.  H.  PORTER.  President. 
.  B.  MARTINDALE,  Vice-President.  JAS.  L.  PARSON,  Asst.  Cashier. 
RANC1S  HALPIN,  Cashier.  H.  K.  TWITCHELL.  Asst.  Cashier. 

E.  H.  SMITH,  Asst.  Cashier. 


ORIGINAL  CHARTER  18X8 


THE 
CALLATI 
NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  Close  of  Business  Nov.  16,  1909 

RESOURCES. 

Loans  and  discounts - $5,525,614  30 

U    S.  bonds - 901.000  00 

Other  bonds  and  securities 1,949.870  62 

Banking  house 500.000  00 

Due  from  banks- — 303.523  48 

Exchanges  for  Clearing  House $8,095,860  13 

Cash 1.575,136  95  9,670.997  08 

$18,851,005  48 
LIABILITIES 

Capital- - - - --   $1,000,000  00 

Surplus  and  profit!  (eamed) 2.443.147  02 

Circulation  outstanding - - 886.000  00 

Deposits - 14.521.858  46 

$18,851,005  4S 
OFFICERS: 
SAMUEL  WOOLVERTON.  Pres.         ADRIAN  ISELIN  JR..  Ylcs-Preu 
GEO.  E.  LEWIS,  Cashier.  H.  T.  MANSON.  Asst.  Cash. 

DIRECTORS: 
ADRIAN  ISELIN  JR..  CHARLES  A.  PEABODY . 

FREDERIC  W.  STEVENS.  SAMUEL  WOOLVERTON . 

ALEXANDER  H.STEVENS.       GHARLES  H   TWEED. 
W.  EMLEN  ROOSEVELT  THOMAS  DENNY. 


THE 


HANOVER  NATIONAL  BANK 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $10,500,000 


JAS.  T.  WOODWARD,  President. 


JAS.  M.  DONALD,  Vice-President. 
E.  HAYWARD  FERRY,  Vice-President. 
WM.  WOODWARD,  Vice-President. 
HENRY  R.  GARSE,  Vice-President. 
ELMER  E     WHITTAKER,  Cashier. 


WM.  I.  LIGHTHIPE,  Asst.  Cashier. 
ALEXANDER  D.  OAMBELL,  Asst.  Cashier. 
CHARLES  H.  HAMPTON,  Asst.  Cashier. 
J.  NIEMANN,  Asst.  Cashier. 
WILLIAM  DONALD,  Asst.  Cashier. 


"Hew  H>orfe  cttE* 

The  Seaboard  National  Bank. 

Statement  at  Close  of  Business  Nov.  16,  1909 

RESOURCES. 

Loans  and  discounts $16,909,610  48 

United   Stales  bonds  (at  par) ... 986,058  29 

Overdrafts 163 

StocKS  and  bonds 2.112,391  49 

Due  from  banks 1,638,345  17 

Reserve: 

Cash,  exchanges  and  due  from   U.  S.  Treasure!---  13.405.136  69 

$35,051,543  75 

LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  profits  (earned) _-...  1,821,616  94 

Circulation-- 803,200  00 

Reserved  for  taxes 34,395  22 

Deposits 31,392,33159 

$35,051,543  75 

OFFICERS. 
.  G.  BAYNE.  President.  S.  G.  NELSON.  Vice-President. 

.  C   THOMPSON.  Cashier.  W.  K.  CLEVERLEY .  Asst.  Cashier. 

N.  Do  VAUSNEY    Asst.  Cashier.      J.  C    EMORY.  Asst.  Cashier. 
O.  M.  JEFFERDS,  Asst.  Cashier. 

Correspondence  Invited  with  a  View  to  Business  Relations 


Commenced  Business  April  II,   1904. 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Nov.  16,  1909. 

RESOURCES. 

Loans  and  discounts $3,817,788  37 

United   States  bonds --         410.000  00 

Other  bonds  and  securities 1,433.750  50 

Cash  and  cash  items- 2.119,299  43 

$7,780,838  30 
LIABILITIES. 

Capital  stock- - $1,000.000  00 

Surplus  and  profits 326.303  59 

Circulation-- - - - 407.000  00 

Deposits - --- 6.038.346  51 

Reserve  for  taxes 9.188  20 

$7,780.838  30 

OFFICERS. 
JOHN  T.  SPROULL.  President. 
ANTHONY  A.  LISMAN.  Vice-President.    DAVID  TAYLOR.  2d  Vloe-Prea. 
ADDISON  H.  DAY.  Cashier.  H.J.  DORGELOR.Asst.Cashler. 

INVITES  ACCOUNTS  UPON  A  RECIPROCAL  BASIS 


THE 
FOURTH    NATIONAL   BANK 

OF  THE  CITY  OF  NEW  YORK. 


Statement  at  Close  of  Business  Nov.  16,  1909 

RESOURCES 

Loans  and  discounts - $21,621.133  39 

U.  S    bonds  and  other  securities 933,667  06 

Banking   house - --     2,500,000  00 

Cash  and  cash  items - 15,325,584  14 

$40,380,384  59 

LIABILITIES. 

Capital  stock $3,000.000  00 

Surplus  and  undivided  profits 3,543,089  05 

Circulation --- 591,000  00 

Deposits,  banks  and  individuals,  &c - -  33,246,295  54 

$40,380,384  59 

OFFICERS: 

J.  EDWARD  SIMMONS.  President. 

JAMES  G.  CANNON.  Vice-President. 

CHARLES  H.  PATTERSON.  Cashier. 

DANIEL  J.  ROGERS.  Assistant  Cashier. 


THE 


/ETNA  NATIONAL  BANK 

OF  HARTFORD 


CAPITAL 

EARNED  SURPLUS, 

AVERAGE  0EPO8IT8 


$325,000  00 

$875,000  OO 

$3,000,000  00 


OFFICERS. 


A    SPENCER  JR..  President. 

A.  R.  HILLYER.  Vice-President 

W.  D.  MORGAN.  Cashier 

H.  T   HOLT.  Assistant  Cashier 
DIRECTORS. 
Hon.  MORGAN  G.  BULKELEY.  W    R.  C  CORSON 

APPLETON  R.  HILLYER.  LYMAN  B    BRAINERD. 

JAMES  B   CONE.  GEORGE  G.  WILLIAMS. 

MORGAN  B    BRAINARD.  D.  NEWTON  BARNEY. 

ALFRED  SPENCER  JR 

THIS  BANK  OFFERS  TO  DEPOSITORS  EVERY  FACILITY  WHICH 
THEIR  BALANCES.  BUSINESS  AND  RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford   Collections, 


The  National  Shawmut 
Bank  of  Boston 


Capital  and  Profits, 
Total  Resources, 


$7,500,000.00 
$91,521,000.00 


This  Bank,  as  the  Largest  Financial  Institution  in  New 
England,  invites  the  accounts  of  banks  and  bankers,  partnerships, 
individuals  and  corporations. 


The  CITIZENS  CENTRAL 
NATIONAL  BANK 


OF  NEW  YORK 


Capital  and  Surplus  Resources 

$3,900,000     $32,000,000 


EDWIN  S.  SCHENCK. 
President 

ALBION  K.  CHAPMAN. 
Cashier 

JAS.  MCALLISTER  Jr.. 
Assistant  Cashier 


.  FRANCIS  M.  BACON. 
Vice-President 

JESSE  M.  SMITH. 
Assistant  ^ashler 

WM.  M.  HAINES. 
Assistant  Cashier 


Jr. 


ACCOUNTS   INVITED 


320  BROADWAY,  NEW  YORK 

BETWEEN     PEARL     AND     WORTH      STREETS 


UNION  NATIONAL  BANK 

OF    NEWARK,  N.  J. 
UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Nov.  16,  1909. 
RESOURCES. 

Loans  and  discounts $11,774,881  76 

Real  estate —  300.000  00 

United  States  bonds - - 710,000  00 

Bonds  to  secure  U.  S.  deposits 150,814  94 

Other  stocks  and  bonds 314,024  41 

Due  from  banks 655,351  82 

Cash  and  reserve - 3.330.940  82 

$17,236,013  75 
LIABILITIES, 

Capital  stock $1,500,000  00 

Surplus  fund - 1.500.000  00 

Undivided  profits 785,125  15 

National  bank  notes  outstandinr --  704,100  00 

Due   depositors--- ---  12,035,042  65 

Due  to  banks 711,745  95 

$17,236,013  75 

WILLIAM  SCHEERER,  President. 
LESLIE  D.  WARD,  Vlce-Prest.        ARCHIBALD  W.  CON  KLIN,  Cashier. 
UZAL  H.  McCARTER,  Vlce-Prest.   E.  D.  FARN'SWORTH,  Asst.  Cashier. 
WILLIAM  C.  PEARSON,  Assistant  Cashier. 

Equipped  to  handle  Accountsof  Individuals,  Merchants 
Manufacturers.  Coroorations.  Banks  and  Bankers. 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  Nov.  16,  1909. 

RESOURCES. 

Loant  and  discounts - $3,901.017  45 

Due  from  banks  and  bankers 2.554,545  08 

Real  estate  and  securities 1,128,534  65 

United  States  bonds - - 550.000  00 

Casb - - 1,167,532  89 

$9,301,630  07 

LIABILITIES 

Capital  --- - $400,000  00 

Surplus  and  undivided  profits - --  1,237,054  42 

Circulation --- 390,700  00 

Deposits 7,273,875  65 

$9,301,630  07 

GEORGE  T,  SMITH,  President.  ROBERT  E.  JENNINGS.  Vlce-Pres 

EDWARD  I.  EDWARDS.  Cashier. 

UNITED    STATES    DEPOSITORY. 


paterson,  V(.  3. 

FIRST  NATIONAL  BANK 

Statement  at  Clot*  of  Business  Nov.  16  1909. 

RESOURCES. 

Time  loans $2,287,790  01 

U.  S.  and  other  bonds 850,796  00  $3,138,586  01 

Casta  and  in  banks $792,689  56 

Due  from  Treas.  U.  S 14.850  00 

Demand  loans 492,393  45 

$1,299,933  01 

Real  estate - 308.800  00 

$4,747,319  02 
LIABILITIES. 

Capital  stock $500.000  00 

Surplus  and  profit  and  loss 661,947  34 

Circulation   - 432.797  50 

Deposits - - - 2.943.574  18 

United  States  bond  account 209,000  00 

$4,747,319  02 
OFFICERS: 
EDWARD  T.  BELL.  President.       WHITEFIELD  W.  SMITH.  Cashier. 
W  O.FAYERWEATHER .Vlce-Pres.  FREDERICK  D.BOGERT.Asst.Oh. 

DIRECTORS: 
ALPHETJS  S.  ALLEN  JOSEPH  W.  OONGDON  . 

DWIGHT  ASHLEY.  W .  O.  FAYERWEATHER. 

CHARLES  L.  ANGBR.  W.  B.  GOURLEY, 

EDWARD  i\  BELL.  LEOPOLD  MEYER. 

william:barbour.  ROBERTJ.  NELDEN. 

JOS.  W.CLEVELAND.  H.  M.  PARMELEE, 

ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA. 


STATEMENT   AT  CLOSE   OF   BUSINESS   NOV.   16,   1909. 


RESOURCES. 

Loans  and  discounts $22,591,337  61 

Due  from  banks „.     4,637,699  89 

Cash  and  reserve __     8,046,103  80 

Exchanges  for  Clearing-House 2,258,776  83 

$37,533,918  13 


LIABILITIES. 

Gapital 

Surplus  and  net  profits 

Circulation 

Deposits  


$1,000,000  00 

2,488,653  29 

539,500  00 

33,505,764  84 


$37,533,918  13 


J.  R.  McALLISTER,  President 
J.  A    HARRIS  JR.,  Vice-President  E.  P.  PASSMORE,  Cashier 

C.  V.  THACKARA,  Assistant  Cashier  L.  H.  SHRIGLEY,  Assistant  Cashier 

WILLIAM  WRIGHT,  Manager  Foreign  Exchange  Department 


SAMUEL    T.     BODINE 
JAMES    0      BROOKS 
JOHN    H      CONVERSE 
THOMAS  DE  WITT  CUYLER 
OBORGE  H.  FRAZIER 


DIRECTORS 

WILLIAM    F.    HARRITY  FREDERICK    L.    BAILT 

EDWARD  B.  SMITH  EFFINGHAM    B.    MORRIS 

HENRY    TATNALL  EDWARD    T.    STOTESBURY 

LEVI   O.   WEIR  HENRY  O.  FRIOK 

J.    RUTHERFORD    McALLISTER  PERCY   C.   MADEIRA 


JOHN    B.    THAYER 
E.  P.  PASSMORE 
J     A.   HARRIS  JR 
J.  HAMPTON  BARNES 
MORRIS  J.  OLOTHIBR 
O.  S.  W.  PACKARD 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


The  Merchants  National  Bank 
of  Cincinnati 

ESTABLISHED  1865 

Depositary   of    the    United    States 

Statement  of  Condition  Nov.  16,  1909. 
RESOURCES 

Loans  and  discounts $4,624.679  71 

U.  S.  bonds 651,000  00 

Other  bonds,  &c. - 1,510.169  92 

Real  estate,  furniture  and  fixtures 97,602  32 

Due  from  banks  and  U.  S.  Treasurer.   SI, 982,273  50 

Cash 1,263,915  34     3.246,188  39 

$10,129,640  34 
LIABILITIES. 

Capital  stock $1,200,000  00 

Surplus  fund 300,000  00 

Undivided  profits  (net) 140,743  46 

Circulation 650,000  00 

Deposits 7,838,896  88 

$10,129,640  34 

MELVILLE  E.   INOALLS.   President. 
BDWIN  C.  GOSHORN,  Vlce-Pres.      GEO.  R.  BALCH,  Vlce-Pres 
WILLIAM  W.  BROWN,  Vlce-Pres.       HENRY  C.  YERGASON.  Vloe-Prei 
WILLIAM  P.  STAMM,  Cashier.  CHAS.  A.  STEVENS.  Ass't  Cash. 

WILLIAM  WEIDINGER.    Auditor. 

ACCOUNTS  OF  BANKS,  FIRMS,  CORPORATIONS  AND 
INDIVIDUALS  bOLICITED  UPON  THE  MOST  LIBERAL 
TERMS  CONSISTENT  WITH  GOOD  BANKING 


Baltimore,  /»o* 

FARMERS  &  MERCHANTS 

NATIONAL  BANK 

BALTIMORE 


ONE  HUNDRED  AND  ONE  YEARS  OLD 


Capital,  Surplus  and  Profits, 
$1,000,000 


CHAS.  T.  CRANE.  President.  CARTER d    OSBl/RN.  V  -P.  and  Cash 

JOHN  E.  MARSHALL.  Ant.  CaAtav 


EXCELLENT   FACILITIES 

FOR  COLLECTIONS 


THE 

Merchants  National  Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 
UNITED    STATES    DEPOSITARY 

Statement  of  Condition  Nov.  16,   1909. 

RESOURCES. 

Loans  and  discounts $6,156,750  98 

United  States  bonds  and  other  securities 2.099.190  97 

Banking   house 100.000  00 

Cash  and  due  from  banks 1,869,087  24 

$10,225,029  19 
LIABILITIES. 

Capital --   $1,000,000  00 

Surplus  and  undivided  profits 735,967  52 

National  bank  notes  outstanding 855,200  00 

Deposits - 7,633,861  67 

$10,225,029  19 

ROBERT  W.  TAFT.  President. 

MOSES  J.  BARBER,  Cashier. 

FRANK   A.  GREENE,    Assistant  Cashier. 


Collections  on   points   in  this  State   made 
direct  and  remitted  for  promptly  at  low  rates 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,  $600,000    Surplus  &  Profits,  %  1 ,  750,000 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depository  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character.  Safes 
rented. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS.    Pres. 
H    WALTERS,  1st  Vice- Pres. 
JOHN  W.  MARSHALL,  2d  V.-. 
JOHN   J.    NELLIGAN.   3d  V.- 
BLANCHARD  RANDALL, 

ANDREW  P.  SPAMER.  Treas. 


WALDO    NEWCOMER. 
. ,  iri  M  AN    )  A.  VI  >■:    , 
SAMUEL  M.  SHOEMAKER* 
E.   H.  PERKINS, 
DOUGLAS  H.  THOMAS. 


GEO.  B.  GAMMIE.  Asst.  Tre«a. 


lPbilaoelpbta,  ipa. 


The  Girard  National  Bank, 


CHARTERED  1832. 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  16,  1909. 
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RESOURCES 

L*ans  and  investments. $28,965,285  92 

Due  from  banks 6,637  919  37 

Exchanges  for  Clearing  House 1,816  704  12 

Cash  and  reserve . 7,315.323  67 

$44,735,233  08 


LIABILITIES 

Capital $2,000,000  00 

Surplus  and  net  profits 4.011,908  01 

Circulation... 1,078,300  00 

Deposits --  37.645,025  07 


444,735,233  08 


OFFICERS: 

FRANCI8  B.  REEVES,  PRESIDENT.  RICHARD  L.  AUSTIN,  Vice-Prmidbnt. 

THEO.  E.  WIEDERSHEIM.  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Hlbans,  H.  15. 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Nov.  16,  1909. 
RESOURCES. 

Loans  and  discounts- - - --   $9,116.970  74 

U    S.  and  other  bonds 4.793.892  23 

Banking   bouse - 250,000  00 

Cash  and  reserve  in  banks - - 4,843.028  25 

Due  from  other  banks - -     4,622,249  57 

$23,626,140  79 
LIABILITIES. 

Capital  stock - - $1,000.000  00 

Surplus  and  profits - - 1,917.540  23 

Reserved  for  taxes - 28.439  05 

Circulation - 990,300  00 

Deposits 19.689,861  51 

$23,626,140  79 

OFFICERS. 

ROBERT  C.  PRUYN.  President. 
JOHN  E.WALKER.  Vlce-Prest.  JAMES  H.  PERKINS.  Vlce-Prest. 

EDWARD  J.  HTJSSEY.  Cashier. 
JACOB  H.  HERZOO.  Asst.  Cash.        W.  W.  BATCHELDER.  Asst.  Cash. 

Designated  Depositary  of  the  United  States, 
State  of  JTeiv  Torh  and  City  of  Albany 

■  teas  on  all  New  York  State  and  New  England  points  hardier  direct. 


Buffalo,  -H.  1?. 


the 


MARINE  NATIONAL  BANK 

OF   BUFFALO 

Financial  institutions  which  contem- 
plate the  establishment  of  banking 
connections  in  Buffalo  are  cordially 
invited  to  correspond  with  the  officers 
of    this    bank. 


Capital  &  Surplus  Earnings 
83,000,000 


Total  Resources 
825000,000 


OFFICERS. 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASCELLES,  Vlce-frest. 
JOHN  J.  ALBRIGHT,  Vlce-Prest.       CLIFFORD  HUBBELL,  Cashier. 
HENRY  J.  AUER,  Assistant  Cashlrr. 
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THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED   1SQ7. 

United  States,  State  and  City  Depository 

Report  of  Condition  Nov.  16  1909 
RESOURCES— 

Loans  and  Investments $11,622,142  50 

United  States  Bonds 2,021.969  53 

Due  from  Banks 1,886  413  01 

Cash  and  Reserve 4«188,209  66 

$19,718,734  70 
LIABILITIES— 

Capital  - $2,000,000  00 

Surplus  and  Net  Profits 1  385  255  11 

Circulation 1,952,500  00 

Deposits - 14,380  979  59 

$19,718,734  70 
HOWARD  W.  LEWIS.Presldent 
HENRY  B.  BARTOW.Cashier. 
JOHN  MASON,  Transfer  Officer. 

OSCAR  E.  WEISS,        Assistant  Cashier. 

ACCOUNTS  OF   BANKS   AND   BANKERS,  CORPORATIONS     AND 
MERCANTILE  FIRMS  INVITED. 


flMttsburob,  H>a. 


PEOPLE'S 
NATIONAL    BANK 


PITTSBURGH 


Chartered     1864- 


UNITED    STATES     DEPOSITOR* 


Statement  at  Close  of  Business  Nov.  16,  1909. 

RESOURCES. 

Loans  and  investments $12,376,013  79 

Overdrafts    152  55 

United  States  bonds  to  secure  circulation 1,000,000  00 

United  States  bonus  to  secure  U.  S.  deposits 1,000  00 

Banking  house  and  fixtures 300,000  00 

Exchanges  for  Clearing  House 257,720  42 

Due  from   banks  and  reserve  agents 2,337,992  23 

Cash 1,742,968  15 


$18,015,847  14 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 1,000,000  00 

Undivided  profits 851,262  00 

Circulation   - 984,795  00 

Deposits 14,179,790  14 


$18,015,847  14 
ROBERT  WARDROP.  President. 
D.  E.  PARK,  Vice-President.  H.  SCHI'MACHER,  Cashier 

W.  D.  BELL.  Asst.  Oashler  and  Seeretary.     S.  C.  REKU.  Asst.  Cashier. 

WRITE   US  FOR   A   PROPOSITION 


THE  PHILADELPHIA  NATIONAL  BANK 

419-423  CHESTNUT   STREET,   PHILADELPHIA. 


SIA'EMENT    AT    CLOSE    OF    BUSINESS    NOV.    16,     7909. 


RESOURCES. 

Loans  and  discounts „ $30,308,267  95 

Due  from  banks 8,118,483  77 

Exchanges  for  Clearing  House _ 1,833,895  29 

Cash  and  reserve.... 10,272,778  19 


$50,533,425  20 


LIABILITIES. 

Capital  stock _  $1,500,000  00 

Surplus  and  net  profits 3,644,218  55 

Circulation  1,442,500  00 

Deposits   43,946,706  65 


LINCOLN   GODFREY.   Vice-President 


RICHARD   ASHHURST 
LINCOLN  GODFREY 

JOHN  H.  CONVERSE 
GEORGE  WOOD 

ALFRED  C.  HARRISON 


LEVI  L.  RUE,  President 

HARRY  J.   KESER.  Cashier 


$50,533,425  20 


HORACE  FORTESCUE.   Assistant  Cashie 


DIRECTORS 
N.  PARKER  SHORTRIDGE,  Chairman  of  the  Board. 

LEVI   L.  RUE 

GEORGE  H.  FRAZIER 

PERCIVAL  ROBERTS  JR. 
GEORGE  H.  McFADDEN 


EDVV.  T.   STOTESBURY 
JAMES  F.    HOPE 

EFF8NGHAM  B.  MORRIS 
RANDAL  MORGAN 
R.   DALE    BENSON 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  invited. 


THE 

UNION  NATIONAL  BANK 

PHILADELPHIA 

Statement  at  Close  of  Business  Nov.  10   1909 

RESOURCES. 

Loans  and  Investments $6,141,906  98 

Due  from  banks-- - 739.037  85 

Exchange  Clearing  House 223,292  63 

Cash  and  reserve  -- - 1,659.835  59 

$8,764,073  05 
LIABILITIES. 

Capital  .- -.- $500,000  00 

Surplus  and  net  profits -- 733,466  86 

Circulation 443,597  50 

Deposits 7.087  008  69 

$8,764,073  05 

W.  H.  CARPENTER.  Prest.  LOUIS  N.  SPIELBEROER.  Cashier. 

T    H.  CONDERMAN.  Vice-Prest.       JOHN  W.  MINK.  Asst.  Cashier. 
F.  C.  HANSELL.  Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers 

YOUR  ACCOUNT  SOLICITED 


ttorfolfe,  Da. 

THE  NORFOLK  NATIONAL  BANK 

Statement  at  Close  of  Business  Nov.  16,  1909. 

RESOURCES. 

Loans  and  discounts- $3,537,623  64 

U.  S,  bonds  and  premiums 1,698,150  00 

Other  bonds - - 291,270  18 

Banking  house  and  other  real  estate 85,000  00 

Cash - 355,021  65 

Due  from  banks - 781,809  99 

$6,748,875  46 
LIABILITIES. 

Capital - - $1,000,000  00 

Surplus - 500,000  00 

Undivided  profits 155.99190 

Circulation  -- -- 991,000  00 

Deposits - 4,101,883  56 

$6,748,875  46 

OALDWELL  HARDY.  President.  E.T.LAMB   Vice-President. 

A.  B.SCHWARZKOPF.  Vice-President.      W.  A.  GODWIN.  Cashier 


WITH  WELL  ESTABLISHED  CONNECTIONS. 
THIS  BANK  HAS  UNSURPASSED  FACILITIES  IN 
EVERY   BRANCH  OF    LEGITIMATE   BANKING. 


ACCOUNTS    OF    BANKS   AND    BANKERS    RECEIVED    •»« 
MOST    FAVORABLE   TERMS 


MARKETSTREET 
NATIONAL    BANK 

1107    MARKET   STRl£T 
PHILADELPHIA 

Statement  at  Close  of  Business  Nov.  16,  1909 

RESOURCES. 

Loans  and  investments- 58,158.082  59 

Due  from  banks 1,227,586  39 

Exchanges  for  Clearing  House 1,534,709  58 

Cash  and  reserve 1,970,170  16 

$12  890.548  72 
LIABILITIES. 

Capital  stock - 51.000,000  00 

Surplus  and  net  profits 1,076,879  61 

Circulation 993,000  00 

Deposits 9,320,669  11 

512,890,548  72 

GEORGE   H.   EARLE  JR., 

President. 

JAMES  F.  SULLIVAN,  GEORGE  D.  McCREARY. 

First  Vice-President.  Second  Vice-President. 

WM.  P.  SINNETT. 

Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Finns  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 


PHILADELPHIA 


Our  large  list  of  direct 
bank  correspondents 
assures  prompt  returns 
for  checks,  drafts  [and 
notes,  lodged  with  us 
for  collection. 


Pbtlafcelpbta,  pa. 


GIRARD  TRUST  COMPANY 


OF  PHILADELPHIA 


CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  6  1909 
ASSETS  LIABILITIES 

Cash  on  hand $1,799,659  71 

Due  from  banks  and  bankers 4,903,241  67 

Collateral  loans 22,206,933  35 

Investment  securities — 

Stocks,  bonds,  &c $15,323,221  95 

Mortgages 273,53108  15,596,753  03 

Real  estate 2,903,699  91 

Overdrafts 158  62 


Capital  stock 

Surplus 

Undivided  profits  (less  expenses  and 

taxes  paid) 

Deposits 


$2,500,000  00 
7,500,000  00 

1,788,058  25 
35,622,368  04 


$47,410,446  29 


$47,410,446  29 

OFFICERS. 
E.  B.  MORRIS,  President. 
W.    N.   ELY,    1st   Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

OHAS.  J.  RHOADS,  8d  Vice-Pres.  and  Treasurer.  E.  S.  PAGE.  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,    Assistant  Secretary 

JONATHAN   M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

Art*  as  Executor,   Administrator,   Trustee,   Assignee  and  Receiver. 
FINANCIAL  AGENT  FOR  INDIVIDUALS  OR   CORPORATIONS. 
Acts  as  Trustee  under  Corporation  Mortgages. 
DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS 


ESTABLISHED  1835 


The  Merchants  National  Bank 

Baltimore,  Maryland 

OFFICERS 
©OUQLAS  H.  THOMAS.  President.     WILLIAM  INQLE,  V.-P.  &  Cashier. 
.  CLEVELAND.  Asst.  Cashier.  JOHN  B.  H.  DUNN.  Asst.  Cashier. 


Capital        -        -  $1,500,000 

Surplus  and  Profits  1,000,000 

Deposits      -        -  11,448,000 

Total  Assets         -  14,578,000 


DIRECTORS: 

DOUGLAS  H.  THOMAS. 

President. 
FRANCIS  E.  WATERS. 

Of  Surry  Lumber  Co. 
OHAS.  A.  WEBB. 

Of  A.  L.  Webb  &  Sons,  alcohol, 
spirits,  oils  and  naval  stores. 
JOHH  S.  GITTINGS. 

Of  J.  S.   Glttlngs   &  Co.,  bankers. 


AUSTIN  McLANAHAN. 

Of  Alex.  Brown  &  Sons,  bankers. 
JAMES  L.  SELLMAN. 

Of  J  as.  Bonday  Jr.  &  Co..  salt,  «feo. 
WILLIAM  INGLE. 

Vice-President. 
CARL  RUHSTRAT. 

Of  Henry  Lauts   &  Co.,  Tobacoo 
exporters. 


ACCOUNTS  OF   BANKS.   BANKERS.  CORPORATIONS.   FIRMS   AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORRESPONDENCE  INVITED. 


PLEASE  READ  THIS  ADVERTISEMENT 

WE  WANT  YOUR    BANK  ACCOUNT 

THE 

National  Mechanics  Bank 

of  Baltimore 


Capital  $1,000,000      Surplus  $1,100,000 


JOHN  B.  RAMSAY  JAMES  SCOTT  OHAS.  HANN 

Pr  sldent  Cashier  Asst.  Cashier 


INTEREST  PAID  ON  BANK  ACCOUNTS 

Correspondence  and  interviews  are  Solicited 
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pbtlaoelpbia,  pa. 


Tradesmens  National  Bank 


OF  PHILADELPHIA 


Capital, 

Surplus  and  Profits, 

Deposits, 

Circulation, 

Total  Resources, 


$500,000 
778,000 

5,296,000 
496,000 

$7,070,000 


GEORGE  H.  EARLE  JR..  President. 

A.  B.  LOEB.  Vice-President.  HOWARD  A.  LOEB.  2d  Vlce-Prea. 

H.   D.  MCCARTHY.  Cashier. 

FOREIGN   EXCHANGE   BOUGHT   AND   SOLD 

mmercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  issued, 
available  in  all  parts  of  the  world. 

Correspondence   with  a   view   to   business   solicited. 


Cbarleston,  5.  G. 

THE 

PEOPLES  NATIONAL  BANK 

OF  CHARLESTON 

UNITED  STATES   STATE  AND  CITY  DEPOSITORY 


Capital,  -  -  -  $300,000 

Surplus  and  Undivided  Profits,      250,000 


R.  G    RHETT.  President 

E.  H.  SPARKMAN.  Vice-President  E    P    QRICE.  Cashie? 

J.  B.  CALDER.  Assistant  Cashier 


TRANSACTS   A   GENERAL   BANKING   BUSINESS 

Collections  Handled  at  Best  Rates. 

Special  Inducements  given  for  out-of-town  accounts. 

CORRESPONDENCE    INVITED. 


The  Merchants  National  Bank 


of  Philadelphia 

Statement  at  dose  of  business  Nov.  16,  1909 


RESOURCES 

Investments $9,843,675  87 

Due  from  Banks 2,423,537  26 

Exchanges  for  Cleari  g  House  .  .  .        510,648  77 

Cash  and  Reserve 3,134,88131      6,069,067  34 

$15,912,743  21 

F.  W.  AYER,  President 
WM.  A.  LAW,  Vice-President 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  Undivided  Profits  ....  854,527  72 

Circulation 401,000  00 

Deposits 13,657,215  49 


$15,912,743  21 

THOMAS  W.  ANDREW,  Cashier 
FREAS  B.  SNYDER,  Asst.  Cashier 


"The  Bank  of  Personal  Service" 


Bank  of  Richmond 


RICHMOND.   VA. 


Capital,  Surplus  and  Profits,  $1,500,000 


LARGEST  CAPITAL  AND  SURPLUS 

OF  ANY  STATE  BANE 
IN  THE  SOUTH  ATLANTIC  STATES 


HN    SKELTON    WILLIAMS. 
President. 

FREDERICK   E.   NOLTING. 
First  Vice-President. 


T.    K.   SANDS. 
Second  Vlce-Pres.  and  Cashier 

H.  A.    WILLIAMS 
Assistant  Cashier 


DEPOSITARY 

(or  the 

BTATE   OF   VIRGINIA  AND   CITY  OF  RICHMOND 

Accounts  of   Individuals,   Firms.   Corporations,   Banks  and   Bankers 
Solicited,  and  Correspondence   Invited 

Tbia    Bank   Makes  a   Specialty    of  Southern  Business   and 
Solicits  the  Accounts  of  New  Concerns. 


ONLY  MILLION-DOLLAR  NATIONAL  BANK 
IN    TENNESSEE 

American  National  Bank 

Nashville,  Term* 

ORGANIZED  1883 

Report  of  Condition  at  the  Close  of  Business  Nov.  16,  1909 

RESOURCES 

Loans  and   Discounts $4,468,684  77 

United  States  Bonds 1.000  000  00 

Other  Stocks  and  Bonds 147,993  61 

Banking  House 50,000  00 

Real  Estate 43.539  45 

Cash  and  Reserve 1,543.206  61 

$7,253,424  24 
LIABILITIES 

Capital    Stock $1,000,000  00 

Surplus  and  Profits - 748.448  19 

Circulation  - - - 800  000  00 

Deposits 4,254.976  05 

Bills  Payable 450.000  00 

$7,253,424  24 
OFFICERS 

W.  W  .BERRY.  President.  A.  H.   ROBINSON,  Vlce-Prest. 

N.  P.  Le  SUEUR.  Cashier. 

DEPOSITORY  FOR 
CITY  OF  NASHVILLE  STATE  OF  TENNESSEE 

COUNTY  OF  DAVIDSON  UNITED  STATES 
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Btlanta,  <5a, 

ATLANTA  NATIONAL  BANK 

Statement  of  Condition  (condensed)  Nov.  16,  1909. 

RESOURCES. 

Loans  and  discounts $4,666,480  01 

U.  S.  bonds 516.450  00 

Other  bonds  and  stocks 329,038  80 

Banking     House 584.000  00 

Real  estate 65.000  00 

Safety  deposit  vault,  furniture  and  fixtures 31,056  45 

Five  per  cent  redemption  fund 25,000  00 

Cash  on  hand $450,979  60 

Due  from  banks 1.556,744  70  2.007.724  30 

$8,224,749  56 
LIABILITIES 

Capital  stock $500.000  00 

Surplus  and  undivided  profits 927,424  66 

Circulation  500,000  00 

Deposits 6,297.324  90 

$8,224,749  56 

OFFIOERS: 

CHAS.  E.  CURRIER.  President. 
HUGH  T.  INMAN.  Vice-President  GEO.  R.  DONOVAN,  Cashier 

JAMES  S.  FLOYD.  AfiBt.  Cashier. 

DIRECTORS: 

•O.^B.  CURRIER.  F.   E.   BLOCK.  S.  M.   INMAN. 

H.  T.   INMAN.  JACK  J.  SPALDING.  A.  R    SWANN. 

W.  F.  WINEOOFF. 

CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


Banking  Department 
Savings  Department 


.Insurance  Department 
Trust  Department      j 


Bank  of  Commerce 

AND 

Trust  Company 

MEMPHIS,  TENN. 

CAPITAL  AND  SURPLUS, 
82. 000,000 

Real  Estate  Department  Stock  and  Bond  Department 

Title  Guaranty  Department        Safe  Deposit  Department 

Your  business  respectfully  solicited  in  any 
or  all  departments  of  the  company 


CORRESPONDENCE  INVITED 


Tt\e 


ank  of  Pittsburgh — 

Nat  ion.  al       JLAsS>so  elation  w 

THE  BANK  HISTORICAL— IN  FEBRUARY,   1910,   IT  WILL  BE  100  YEARS  OLD— FOUNDED  1810 
OLDEST  BANK  IN  THE  UNITED  STATES  WEST  OF  ALLEGHANY  MOUNTAINS 


Statement  of  Condition  at  Close  of  Business  Nov.  16,  1909 


RESOURCES. 

Loans  and  investments — $17,902,859  73 

Clearing-House  checks .. 522,250  30 

Due  from  banks 3,107.943  80 

Cash  in  vaults 2.372,482  40 


$23,905,536  23 


LIABILITIES. 

Capital  stock 52,400,000  00 

Surplus  and  undivided  profits 2.975.989  70 

Circulation 2.206.097  50 

Reserved  for  taxes* 24.556  79 

Deposits 16,298,892  24 

$23,905,536  23 


A  RESERVE  DEPOSITORY  OF 

STRENGTH   and   PERMANENCE 

IS  FOUND  IN  THIS  OLD  ESTABLISHED  BANK 

WILSON  A.  SHAW,  President  W.  F.  BICKEL.  Cashier 

HARRISON  NESBIT,  First  Vice-President  J.   M.   RUSSELL.    First   Assistant  Cashier 

JAMES  J.  DONNELL,   Vice-President  J.   D.  AYRES,   Assistant  Cashier 

GEORGE  F.  WRIGHT.  Auditor 


ftnoxvUle,  Geniu 

City  National  Bank«Knoxville 

Statement  of  Condition  Sept.  1,  1909 

RESOURCES. 

Loans    $2,053,273  24 

United  States  bonds 576.000  00 

Overdrafts 15.403  67 

Stocks  and  real  estate  owned 38,526  17 

Banking  house  and  fixtures 100.000  00 

Cash: 

Io   our   vaults,   with  reserve  agents  and    with 

other  banks . 934.551  19 

53.717.754  27 
LIABILITIES. 

Capital   paid  in $500.000  00 

Surplus  and  profits,  net 122.089  59 

Currency  outstanding 500.000  00 

Deposits -      2.595.664  68 

$3,717,754  27 

WILLIAM  S.  SHIELDS,  President. 

EDWARD  HENEGAR.  Vice-President. 
R.  E.  MOONEY.  Cashier. 

W.  T.  MARFIELD.  Assistant   Cashier. 

United  States  Depository 

WE  WILL  HANDLE  YOUR  TENNESSEE  BUSINESS  IN  BULK 


THE 


FOURTH  NATIONAL  BANK 


NASHVILLE,  TENN. 


CAPITAL,  -  -  -  - 
SURPLUS  AND  PROFITS, 
DEPOSITS'     -      -      -      - 


$600,000 

$762,162 

$6,070,239 


J.  T.  HOWELL.  Vice-President.  J.  H.  FALL.  Vice-President. 

W.  C.  DIBRELL.  Vice-President.         WALTER  KEITH.    Vice-President. 

WATKINS  CROCKETT.   Vice-President. 
J.  S.  McHENRY,  Cashier  G.  W.  PYLE.  Asst.  CasMler 


The  Fourth  National  Bank  offers  its  services  for  the 
transaction  of  such  business  as  you  may  be  pleased  te 
present,  either  to  its  Commercial  or  Savings  Department. 

In  its  Savings  Department  interest  at  Three  Per  Gent 
Per  Annum  is  paid  and  compounded  quarterly. 

Travelers'  Checks  payable  in  any  part  of  the  world  are 
furnished    on    demand. 

Safe  Deposit  Boxes  for  rent  in  the  superb  Armor-Plate 
and  Electric-Lined  Vault. 

THIS    BANK    HAS    SUPERIOR    FACILITIES    FOR 

HANDLING  TENNESSEE   BUSINESS 

CORRESPONDENCE  INVITED 
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/iDobtie,  Bla* 

THE  PEOPLED  BANK 

OF  MOBILE,  ALA. 

Capital,  -  -         $150,000 

Surplus  and  Profits,     -     640,000 
Deposits,       -  ■        2,000,000 

Largest  Percentage  of  Surplus  and  Profits 
to  Capital  of  any  Bank  in  ALABAMA. 

J.  W.  WHITINd.  President. 
B.  DAVIS.  Vice-President.  J  AS.  W    LITTLE.  Cashier. 

B.  W.  PADGETT.  Assistant  Cashier. 

Special  Rates  and  Facilities  for  Collections  on  Mobile 
and  all  Southern  Points. 

WE  SOLICIT  BUSINESS  ON  BANKING  PRINCIPLES 


JStrmindbam,  Bla. 


THE  FIRST  NATIONAL  BANK 


OF  BIRMINGHAM,  ALA 


Statement  at  Close  of  Business  Nov.  16, 

RESOURCES. 

Loans  and  discounts 

Overdrafts    -. 

U.  S.  bonds  and  premiums 

State  of  Alabama  and  other  bonds  and  stocks   .    . 
Cash  and  due  from  banks,  &c ... 


LIABILITIES. 

Capital  stock .... 

Surplus  and  profits 

Circulation  

Deposits — 

Individual S6.934.239  54 

Bank   1.459,008  62 

United    States 100,000  00 


1909. 

..    S6.519.487  58 

29  27 

1.122,000  00 

365,550  00 

3,296.152  54 

$11,303,219  39 

$1,000,000  00 

809,971  23 

1.000,000  00 


8.493,248  16 


$11,303,219  39 
OFFICERS. 
W.  P.  O.  HARDING.  President. 
J.  H.  WOODWARD,  V!oe- President.      J.    H.    BARR.    Vice-President. 

THOMAS  HOPKINS.  Oashler. 
THOMAS  BOWRON.  Asst.  Oashler.       F.  9.  FOSTER,  Asst.  Oashler. 
J.  E.  OZBURN.  Secretary   Savings  Department. 
UNITED  STATES  DEPOSITARY 

DIRECT    CONNECTIONS   THROUGHOUT    ALABAMA    AND 
ADJOINING  STATES. 

COLLECTIONS  A  SPECIALTY. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


8TATEMENT  AT  CL08E  OF  BUSINESS  NOV.    16,  1909. 


RESOURCES. 

LOANS  AND   DISCOUNTS $36,717,943  51 

DUE  FROM  BANKS 7,991,505  66 

EXCHANGES  FOR  CLEARING  HOUSE 2,455.735  67 

CASH  AND  RESERVE- - 10,648.28151 


$57,813,466  35 


LIABILITIES. 

CAPITAL   STOCK - $3,000,000  00 

SURPLUS  AND  NET  PROFITS 6,110.904  48 

CIRCULATION 2,970,400  00 

DEPOSITS  - 45.732,161  87 


$57,813,466  35 


E.  F.  SHANBACKER.  1st  Vice-President 
R.  J.  CLARK.  Cashier. 


R.  H.  RUSHTON.  President. 

B.  M.  FAIRES,  2d  Vice-President. 
W.  A.  BULKLEY,  Assistant  Cashier. 
W.   K.  HARDT.  Assistant  Cashier. 
FRANK  G.  ROGERS,  Manager  Foreign  Exchange  Department. 


ACCOUNTS  OF  BANK8  AND  BANKER3  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD 

EXCEPTIONAL  COLLECTION   FACILITIES 


The  Corn  Exchange  National  Bank 


OF  CHICAGO 


CONDITION  AT  THE  CLOSE  OF  BUSINESS  NOV.   16,  1909 


RESOURCES 

TIME  LOANS $33,421,197  24 

DEMAND   LOANS 7.720.575  35 


$41,141,772  59 

OVERDRAFTS 672  32 

UNITED  STATES  BONDS 1.675,000  00 

OTHER   BONDS 2,786.133  20 

NEW  BANK  BUILDING 2.305.091  47 

CASH $12,284,896  41 

CHECKS  FOR  CLEARING   HOUSE- 2,108,984  30 

DUE  FROM  BANKS 6.268. 5S4  76 

DUE  FROM  TREASURER  UNITED  STATES         142.753  00 


20,805.215  47 


LIABILITIES. 

CAPITAL --- $3,000,000100 

SURPLUS   ----- 3,000,000  00 

UNDIVIDED  PROFITS-- - 2,310. 182«,93 

CIRCULATION --- 1,173.000  00 

DIVIDENDS  UNPAID 48.00 

DEPOSITS  (BANKS  AND  BANKERS $24,207,931  62 

tlNDIVIDUAL 35,022.722  50 

59,230,654  12 


$68  713,885  05  $68,713,885  05 

OFFICERS: 

ERNEST  A    HAMILL.  President.  JOHN  C.  NEELY.  Secretary. 

CHARLES  L    HUTCHINSON.  Vice-President.  FRANK  W.  SMITH     Cashier. 

CHAUNCEY  J.  BLAIR.   Vice-President  B.  C.   SAMMONS.  Asst.   Cashier. 

D.  A,  MOULTON.  Vice-President.  J.  EDWARD  MAASS.  Asst.  Cashier. 

JAMES  Q.  WAKEFIELD     Assistant  Cashier. 


Charles  H.  Wacker 
Martin  A.  Ryerson 
Chauncey  J.  Blair 


Edward  B    Butler 
Charles  H.  Hul  buret 
Clarence  Buckingham 


DIRECTORS: 
Benjamin  Carpenter 
Isaac  (1.  Lombard 
Watson  F.  Blair 


Edwin  U.  Foreman 
Charles  L.  Hutchinson 
Edward  A.  Shedd 


Frederick   W.  Crosby 
Ernest  A.Hamlli 


FOREIGN  EXCHANGE. 


LETTERS  OF  CREDIT. 


CABLE  TRANSFERS 
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The  Commercial 
National  Bank 

of  CHICAGO 

Capital,  Surplus  and  Undivided  Profi(s,$10,500,000 

EDWARD  M.  LACEY,  Chairman  of  the  Board 
GEORGE  E.  ROBERTS.  Prest.  NATHANIEL  R.  LOSCH,  Cashier 

This  bank  is  pleased  to  place  at  the  disposal 
of  its  customers  the   facilities  gained 
during  forty- five  years  of  continu- 
ous service  and  growth 


THE 


National  Bank  of  Commerce 

ITV    ST.    LOUIS 

Capital  $10,000,000 

Surplus  and  Profits,      $8,300,000 


B.   F.   EDWARDS,  President 


J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  Nov.^16,  1909. 

RESOURCES 

Currency  and  Coin... $12,012,687109 

Checks  and  Cash  Items 1.017,973  82 

Exchange 11,556,761  55 

$24,587,422  46 

United  States  Bonds  at  par ^9.171,500  00 

Bonds.  Stocks.  &c. 4,854,623  13 

Loans  and  Discounts -   50,216,075  27 

Bank  Building- - -- &  1,500,000  00 

$90,329,620  86 

LIABILITIES 

Capital - $10,000,000  00 

Surplus  and  Profits 8  317.773  85 

Circulation - 8,994,297  50 

Pension   Fund y^,»98,970  00 

Deposits - £62.918,579  51 

$90,329,620^86 


THE  FIRST  NATIONAL 
BANK  OF  CHICAGO 

James  B.  Forgan,  President       Charles  N.  Gillett,  Cashier 
Capital  and  Surplus  $15,000,000 

THIS  Bank,  with  a  department  especially 
organized  to  take  care  of  Bank  Accounts, 
invites  the  business  of  conservative   Hanks 
and  Hankers  with  the  assurance  of  satisfac- 
tory service  and  agreeable  relationship. 

Division  F.      (Banks  and  Bankers) 
August  Blum.Vice-President    Herbert W.  Brough,  Asst.  Manager 


ffort  Mortb,  Uexas, 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  Nov.  16,  1909 

RESOURCES. 

Loans  and  overdrafts --- $3,062  830  86 

Banking  house -- --- 150,000  00 

United  States  bonds --- 300,000  00 

Cash  and  exchange - 1,985,592  29 

$5,498,423  15 

LIABILITIES. 

Capital  stock - $300,000  00 

Surplus  and  profits 756.524  26 

Circulation - --- - 296,400  00 

Deposits: 

Individual -- -    $2,551,517  11 

Banks    1,593,98178 

4,145,498  89 

$5,498,423  15 

OFFICERS. 
K.  M.  VAN  ZANDT.  President. 
N.  HARDING.  Vice-President  R.  E.  HARDING,  Asst  Cashier. 

R.  L.   ELLISON.  Vice-President.         E.  B.  VAN  ZANDT.  Asst.  Cashier. 
ELMO  SLEDD.  Cashier.  W.  M.  MASSIE.  Asst.  Cashier. 

UNEXCELLEDICOLLECTION  FACILITIES. 


Bugusta,  <5a* 

GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA, 


Capital 
Surplus 


$200,000.00 
475,000.00 


JACOB  PHINIZY,  President 

WILLIAM  A.  LATIMER,  Vice-President 
CHAS.  G.  GOODRICH,  Cashier 

RUFTJS  H.  BROWN,  Asst.  Cashier 


Our  Success  is  due  to  the  fact  that  we  give  first- 
class  Banking  Service.  Your  Business  Is  Solicited. 
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THE  PEOPLES 


DETROIT 


STATE  BANK 

Capital  and  Surplus,    -    $3,250,000  00 

THE   LARGEST   BANK  IN    MICHIGAN 


CONDUCTS  A  GENERAL  BANKING  BUSINESS 
IN  BOTH  SAVINGS  AND  COMMERCIAL  DE- 
PARTMENTS AND  OFFERS  ITS  CUSTOMERS 
EVERY  BANKING  FACILITY.  LIBERAL 
TREATMENT.  PROMPT  AND  CAREFUL  AT- 
1ENTION3TO    ALL  BUSINESS   INTRUSTED. 


Collections  a  Specialty.     Correspondence  Invited. 


OBO.     H.    RUSSEL.  President. 

M.  W.  O'BRIEN,         1 

OBO.  E.  LAWSON.    VVlce-Prests. 

R.  S.  MASON.  I 

F|  A    SOHULTE.         J 


AUSTIN  E.  WING.  Cashier. 
H.  P.  BORGMAN.  Cash.  Sav.  Dept. 
R.  W.  SMYLIE,  Mgr.  Credit  Dept. 
J.  R.  BODDE,  Assistant  Cashier. 
CHAS.  H.  AYERS.  Asst.  Cashier. 
R.  T.  CUDMORE,  Asst.  Cashier. 
GEO.  T.  COURTNEY.  Auditor. 


Ifnotanapolts,  Ino. 


The  Merghants'  national  bank, 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  Nov.  16,  1909. 

RESOURCES. 

Loans    $3,428,236  60 


United  States  bonds 

City  of  Indianapolis,  Marion  and  other  county  bonds. 

Cash  Resources: 

U.  S.  bonds  to  secure  deposits $58,000  00 

Due  from  banks 1,359,334  16 

Due  from  U.  S.  Treasury 46,500  00 

Cash  (Gold.  $258,400  00) 1,094,683  27 


930.000  00 
1,747,953  17 


2.558,507  43 


$8,664,707  10 
LIABILITIES. 

Capital  stock l$l,000,000  00 

Surplus  fund  and  profits 916,465  38 

National  bank  circulation 922,500  00 

Deposits..  - 5,775,741  72 

United  States  deposits 50,000  00 

$8  664'707  10 

OFFICERS: 

O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.  O.  F.  FRENZEL.  Cashier. 

FRED  FAHNLEY,  2d  Vice  Prest         J.  P.  FRENZEL  JR..  Asst.  Cash. 


James  F.  Falley, 
Frederick  Fahnley. 


DIRECTORS. 
Albert  Lleber. 
Paul  H.  Erausi 
Henry  Wetzel. 


John  P. 
Otto  N. 


Freneel 
Frenzel . 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit  on 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION   AT  CLOSE  OF  BUSINESS  NOV.  16,  1909 


RESOURCES 

Loans  and  discounts ..$60,842,990  84 

Bonds,  securities,  etc 4,803,001  60 

U.S.  bonds  to  secure  circulation 3,625,000  00 

Premium  on  U.  S.  bonds 72,187  50 

Overdrafts 3,992  59 

Due  from  banks  and  U.  S.  Treasurer....  16,275,251  26 
Cash 23,51 1,585  59 


Total $109,134,009  38 


LIABILITIES 

Capital  stock  paid  in $9,000,000  00 

Surplus  fund 4,500,000  00 

Undivided  profits 419,686  04 

Circulation 3,607,900  00 

Deposits  91,606,423  34 


Total $  1 09, 1 34  009  38 


OFFICERS 

GEORGE  M.  REYNOLDS,  President  CHARLES  S.  CASTLE,  Acting  Cashier 

EDWIN  A.  POTTER,  Vice=President  FRANK  H.  ELMORE,  Asst.  Cashier 

ALEX.  ROBERTSON,  Vice-President  WILBER   HATTERY,  Asst.  Cashier 

JAMES  R.  CHAPMAN    Vice-President  JOHN  R.  WASHBURN.  Asst.  Cashier 

HERMAN  WALDECK,  Vice-President  WILSON  W.  LAMPERT    Asst.  Cashier 

WM.  G.  SCHROEDER.  Cashier  FRANK  L.  SHEPARD,  Auditor 

Accounts  of  Banks,  Corporations.  Mercantile  Firms  and  Individuals  Received  on  Favorable  Terms. 


THE  AMERICAN  TRUST  AND  SAVINGS  BANK 

CAPITAL    $3,000,000  00 
The  Capital   Stock  of  this  Bank  is  Owned   by  and   Held  in  Trust  for  the  Stockholders  of  The  Continental  National  Bank  of  Chicago. 


ESTABLISHED  IN  1853. 
LARGEST  BANE  IN  WESTERN  MICHIGAN. 

The  Old  National   Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  Sept.  1,   1909. 

RESOURCES 

Loans  and  discounts --   $3,993,903  70 

Real  estate 9,064  45 

Bank  building  and  fixtures 212,604  74 

United   States   bonds  and   premiums 875,939  85 

Bonds,  securities.  &c - - -         495.956  64 

Cash  resources: 

Due  from  banks --   51,052,801  49 

United  States  Treasurer 29.600  00 

Cash 428,209  91 

1,510.611  40 

$7,098,080  78 
LIABILITIES. 

Capital  stock- $800.000  00 

Surplus  and  undivided   profits  (net) 559,550  76 

Circulation - 790,700  00 

Deposits 4,947.830  02 

87,098.080  78 

OFFICERS. 
WILLARD   BARNHART.  President. 
GEORGE  C.  PIERCE.  VIce-Pres.  CLAY  H.  HOLLISTER,  Cashier. 

GEO.  F.  MACKENZIE,  Asst.  Cash.  H.  A.  WOODRUFF,  Asst.  Cash. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER    WEST    MICHIGAN    POINTS* 


St»  3osepb,  fl>o. 

THE 

Tootle-Lemon  National  Bank. 

ST.   JOSEPH     MO. 
SUCCESSOR    TO 

TOOTLE,  LEMON   *  CO.,  Bankers. 

Statement  at  Close  of  Business  Nov.  16,  1909. 

RESOURCES. 

Time  loans. $2,790,812  19 

U.  S.  bonds 195,000  00 

Bonds  and  securities 25,300  00 

Furniture  and  fixtures 11,083  60 

Cash  and  sight   exchange 1,807,580  94 

Demand  loans 417,419  55 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer..  9,000  00 

$5,256,196  28 
LIABILITIES. 

Capital  stock  paid  in $200.000  00 

Surplus  and  undivided  profits -         167,345  28 

Circulation .-         171.000  00 

Demand   deposits ST  4  717,851  00 

$5,256,196  28 

MILTON  TOOTLE  JR..  President. 
GRAHAM  G.   LACY.   Vlce-Pres.  E.  H.  ZIMMERMAN.  Cashier 

W.  A.  EVANS.  Asst.  Cashier.  H.  Y.  LEMON.  Asst.  Cashier 

Accounts  of  Banks,   Bankers  and    Individuals    Received   upon   Equitable 

Terms. 

CORRESPONDENCE   INVITED 
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Cleveland,  ©bio 

The  Union  National  Bank 
of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,500,000.00 

Seeks  new  accounts  and  desires  to  meet 
or  correspond  with  those  considering  new 
banking  connections. 


President 

GEO.   H.  WORTHINGTON 

Vice-Presidents 

J.    F.    HARPER  E.   R.  FANCHER 


Cashier 
O.  A.  COULTON 


Assistant  Cashier 
W.   E.  WARD 


THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  Nov.  16,  1909. 

RESOURCES 

Loans $11,764,355147 

U.  S.  Bonds  and  Premium 2  399,501;51 

Other  Bonds  and    Securities 1.809,297  35 

Banking  House,  Furniture  and  Fixtures ---  436,238  93 

Cash - $2,039,140  33 

Due  from  Banks  and  (J    S   Treasurer 2,317,884  46 


4,357.024  79 
$20,766,418  05 


LIABILITIES 

Capital  Stock $2,700,000  00 

Surplus  and  Profits 1,300,03127 


Circulation 

U    S.  Bonds 

Reserved  for  taxes 

Deposits: 

Individual  Deposits   $7,748,825  00 

Bank  Deposits 5,741,302  27 

U.  S.  Deposits - 189.012  01 


$4,000,031  27 

2.185.397  50 

879.550  00 

22,300  00 


CHARLES  A.  HINSCH,  President. 
I  WILLIAM  A.  LEMMON.  Vlce-Pres. 
|  EDWARD  SEITER.  Vlce-Pres. 
J  MONTE  J.  GOBLE,  Cashier. 


13,679,139  28 

$20,766,418  05 

CHARLES  T.  PERIN.  Asst.  Cash. 
CHAS.  H.  SHIELDS.  Asst.  Cesh. 
L.  E    VAN  AUSDOL,  Asst.  Cash. 
FRED.  J.  MAYER,  Asst.    Cash. 


DESIGNATED   DEPOSITARY  OF  THE   U.  S.  QOVERNMENT. 
STATE  OF   OHIO.    CITY    OF   CINCINNATI 


Cbtcaoo,  1FU. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  NO V.  16,  1909. 


RESOURCES. 

LOANS    $16,687,308  10 

UNITED  STATES  BONDS 1.963.023  27 

REAL  ESTATE- 26,376  80 

CASH  AND  EXCHANGE - 9,862  218  62 


TOTAL - $28  538,926  79 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN $2,000,000  00 

SURPLUS  AND  PROFITS 1,153,654  64 

RESERVED  FOR    TAXES 24,500  00 

CURRENCY  IN  CIRCULATION 1.905.000  00 

BOND  ACCOUNT.- 842.000  00 

DUE  DEPOSITORS - 22.613,772  15 


TOTAL $28,538,926  79 


OFFICERS. 


JOHN  A.   LYNCH,   President. 
R.  M.  McKINNEY,  Cashier 
THOMAS  JANSEN,  Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 


W.  T.  FENTON.  Vice-President 
O.  H.  SWAN,  Assistant  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
W.  H.  HURLEY,  Assistant  Cashier 


H>em>er,  QoU 


FIRST   NATIONAL  BANK. 


8TATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  16,  1909. 


RESOURCES. 

LOANS   AND   DISCOUNTS $7,703,363  28 

STOCKS.  BONDS  AND  SECURITIES 3,705,320  44 

REAL  ESTATE 221,597  74 

U.  S.  BONDS.  CIRCULATION  AND  DEPOSITS 1.400.000  00 

DUE  FROM  BANKS 10,362.107  75 

CASH  ON  HAND 3,083.839  03 


$26,476,228  24 


LIABILITIES 

CAPITAL  STOCK  — $1,000,000  00 

SURPLUS   1,125.029  92 

CIRCULATION 1.000,000  00 

DEPOSITS 23,351. 19832 


$26,476,228  24 


OFFICERS 
D    H,  MOFFAT.  President 


THOMAS  KEELY.  Vice-President 
F.  G.  MOFFAT.  Cashier 


D.  H.  MOFFAT. 
L.  H.  EICHOLTZ. 
1.   A.  McCLURQ 


DIRECTORS 
THOMAS    KEELY; 
F.   G.  MOFFAT 
C.  S.  HAUGHWOUT. 


C    S.    HAUGHWOUT.    Assistant   Cashier. 
J.  C.  HOUSTON.  Assistant  Cashier 


GERALD  HUQHESI 
C.  M.  Mac  NE  ILL.  Colorado  Spctaes 
SPENCER    PENROSE.    Colorado  Sprints 


WE  FURNISH   BROWN    BROTHERS   &   COMPANY,    NEW  YORE,   FOREIGN   LETTERS   OF   CREDIT. 
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THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  of  Condition  at  Close  of  Business  Nov.  16,  1909. 

RESOURCES. 

Loans  and  discounts 57,448,979  97 

Overdrafts    --- - •  37  45 

United  States  bonds 100,000  00 

Other  bonds- - 295,900  00 

Cash  and  dne  trom  banks  3.S    9,OViO  ¥4 

$11,724,007  66 

LIABILITIES. 

Capital  stock $1,250,000  00 

Surplus - 300,000  00 

Undivided  profits 167,288  53 

Reserved  for  taxes - -  8,000  00 

Circulation    98,800  00 

Dividends  unpaid 407  50 

Deposit* 9,899.5  <  i   63 

$11,724,007  66 

OFFICERS 

S.  R.  FLYNN,  President  J.  A.  SPOOR,  Vlce-Presldem 

O.  A.  RYTHER,  Cashier  G.  F.  EMERY.  Aast.  Cashiei 

DIRECTORS 

J.  Ogden  Armour.  S.  R    Flynn  G.  A.  Ryther. 

James  H.  Ashby,  Arthur  G.  Leonard.      J.  A.  Spoor. 

Samuel  Cozzens.  Edward  Morris 


National  Bank 
of  St.  Louis 


Statement  of  Nov.  16,  1909. 

RESOURCES 

Loans  and  discounts-- $19,475,347  79 

Bonds  and  stocks 1,115,139  38 

U.  S   Bonds  and  premiums 2,370.045  63 

U.  S.  Bond  account - -  294,000  00 

Banking  House 950,000  00 

Cash,  etc- - 15,256,835  32 

$39,461,368  12 
LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  profits — 2.195,938  30 

U.  S.  bond  account 294,000  00 

Circulation -- 2,000,000  00 

Deposits - - }  32.971,429  82 

$39,461,368  12 
O.  H.  HUTTIG.  President. 

W.  B.  WELLS,  Vice-President  G.  W    GALBREATH.  U*»niei 

J.R.COOKE.       D'A.  P    COOKE,  R    S    HAWES. 

H     HAILL,  J.   F.   FARRELL. 

Assistant  Cashiers. 


ACCOUNTS    SOLICITED 


FIRST  NATIONAL  BANK 


CLEVELAND,  OHIO 

STATEMENT   OF   CONDITION   NOV.   16,  1909 


RESOURCES. 

Loans  and  discounts $19,733,659  48 

Overdrafts _ _  5 ,672  37 

U.  S.  and  other  bonds 3,715,044  24 

Real  estate 795,000  00 

Cash  and  due  from  banks 9,842,703  40 


LIABILITIES. 

Capital  stock 

Surplus  and  undivided  profits 

Circulation  

Deposits  

U.S.   bond   account 

Provident  reserve  fund 

Reserved  for  taxes 


$2,500,000  00 

1,252,227  44 

1,564,200  00 

27,644,908  29 

1,021,700  00 

100,000  00 

9,043  76 


THOS.  H.  WILSON  Vice-President 


Assistant  Cashier 
JOHN  R.  QEARY 


$34,092,079  49 

JOHN   SHERWIN    President 
A.  B.  MARSHALL  2d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH   R.   KRAUS  JOHN  H.  CASWELL 


$34,092,079  49 


FRED.  J.   WOODWORTH  3d  Vice-Presided 


Assistant  Cashier 
GEORGE   N.   SHERWIN 


Assistant  Cashier 
HORACE   R.   SANBORN 


Assistant  Cashier 
B.    A.    BRUCE 


OUR    LIST   OF    HIGH-GRADE    MUNICIPAL    AND    CORPORATION    BONDS    MAILED    UPON    REQUEST 


flMiwauftee,  was. 

FIRST  NATIONAL  BANK. 


UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  NOV,  16,  1909. 


RESOURCES. 

IOANS -- $12,911,405  19 

V.  S.  BONDS — - - 1,580,000  00 

INVESTMENT  SECURITIES 1.461.251  79 

REAL  ESTATE - 64.894  35 

CASH   AND  DUE  FROM  BANKS ---     5,350,137  11 


LIABILITIES 
CAPITAI $2,000,000  00 


TOTAL    - --- .$21,367,688  44 


SURPLUS    

UNDIVIDED  PROFITS--- - 

SPECIAL  GUARANTY  FUND ._. 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 

RESERVE   FOR    ACCRUED    INTEREST 

RESERVE  FOR  TAXES 

CIRCULATION 1.519,097  50 

DEPOSITS - 16.766.968  38 

TOTAL   *21.367P688£44 


500.000  00 

313.490  40 

102.661  34 

67.001  83 

44.595  00 

53.873  99 


OFFICERS 
FRED  VOGEL  Jr..   President 
WM.  BIGELOW.   Vice-President.  OSCAR   KASTEN.   Assistant  Cashier 

FRED    T    QOLL.  Vice-President  AUQUST  W.  BOOK.  Assist.  Cashier. 

HENRY  KLOES.  Cashier  EDOAR  J.  HUGHES.  Assistant  Cashier. 

W    C    HAAS.  Manager  Foreign  and  Saving  Department. 


Walter  Alexander 
John  I.  Beg  its 
Wao.  BIgelow 


Nathan   Olicksman 
Fred.  T.  Ooll 
A.K    Hamilton 


DIRECTORS 

H.  August  Luedke 
Chas  L.  Mcintosh 
Geo    P.  Miller 


Robert  Nunnemacber 
Wm., Woods  Plankinton 
Chas   F.  Pflster 


Albert  O.  TroiteJ 
Edward  A.  Uhrlg 
Fred  Vogel  Jr. 
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Mechanics -American 

National  Bank 

St.  Louis. 

Report  of  Condition  Nov.  16,  1909. 
RESOURCES 

Bills  discounted $11,800,685  75 

Demand  loans  and  overdrafts 5,966,651  38 

U    S.  bonds  and  premium 2,040.000  00 

Redemption  fund- 100.000  00 

Real  estate  -- - 16.781  66 

Bonds  to  secure  U.  S.  deposits 1,000  00 

Other  bonds                       1,638,733  86 

Furniture  and  Fixtures .  147,485  21 

Cash— With  banks S7.849.067  98 

in   vaults 6,700,887  29 

14,549,955  27 

$36,261,293  13 
LIABILITIES. 

Capital  stock   — $2,000.000  00 

Surplus  and  profits 2,946.781  16 

Circulation   1,993.600  00 

Deposits— Individual  - $12,638,313  67 

Banks 16,681,598  30 

U.   S.  Government 1.000  00     

29,320,911  97 

$36,261,293  13 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER  HILL.  President. 
JACKSON  JOHNSON.  Vlce-Prest.  L.   A.  BATTAILE.  Vlce-Prest. 

EPHRON  CATLIN.  Vlce-Prest. 
J.  S.  CALFEE.  Cashier.  C.  L.   ALLEN,   Asst.  Cashier. 

Q.  M.  TRUMBO.   Asst.  Cashier.  P.  H.  MILLER.  Asst.  Cashier. 


THE    OLDKST  BANK  IN  WASHINGTON 

DEXTER  HORTON  &  CO. 

BANKERS. 
SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Capital, 
$1,000,000.00 

Surplus  and  Undivided  Profits, 
8300.000.00 


SEND    US     YOUR     COLLECTIONS 


Special  facilities  lor  handling  of  business  in 

ALASKA,  BRITISH  COLUMBIA, 

YUKON    TERRITORY 

and  the  PACIFIC  NORTHWEST 


OFFICERS. 
W    M.   LADD,  President. 
R.  H.  DENNY.  Vice-President  Q.  F.  CLARK.  Asst.  Cashlef 

N.   H.   LATIMER.  Manacer  C.   S.   HARLEY.   Asst.  Cathie* 

M    W    PETERSON.  Cashier  H    L.  MERRITT.  Asst.  Caihlef 


MISSISSIPPI  VALLEY  TRUST  COMPANY 

ST.  LOUIS 

CONDENSED  STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  NOV.  16,  1909 


RESOURCES. 
Loans — 

Demand - .$7,083,101  03 

Time 5,556,821  76,  $12 

Bonds  and  Stocks 8 

Real   Estate 

Overdrafts 

Safety  Deposit  Vaults 

CASH  AND  EXCHANGE— 

In    Vaults   (Cash) $1,520,077  01 

With   Other   Trust    Companies 

and   Banks 3.029,566  75 

Checks  and  Other  Cash  Items.       156,651  83       4 
All  Other  Resources 


,639,922  79 
,490,412  23 

66,579  74 
5,309  98 

72,000  00 


706,295  59 
44,400  34 


$26,024,920  67 


LIABILITIES. 
Capital $3,000,000  00 

Surplus  and  Undivided  Profits... 5,498,747  27 

DEPOSITS— 

Demand - $11,118,214  49 

Time - 2,873,271   26 

Savings 4,085,616  57    17,475,032  95 

Reserved  for  Interest  on  Savings  Deposits 50,000  00 

All  Other  Liabilities 1,140  45 


$26  024,920  67 


OFFICERS 
JULIUS  S.  WASLH.  Chairman  ot  the  Board. 

BRECKINRIDGE  JONES.  President  and  Counsel  JAMES  E.  BROCK,  Secretary 

JOHN  D    DAVIS.  Vloe-Presldent  HUGH  R.  LYLE,  Asst.  Secretary 

SAMUEL   E.   HOFFMAN.  Vice-President  HENRY  C.  IBBOTSON,  Asst    Secretary 

WILLIAM   G.   LACKEY.  Vice  President  and  Bond  Olfloer  C.  HUNT  TURNER  JR..  Asst    Secretary 

HENRY  SEMPLE  AMES,  Asst.  Executive  Officer  and  Asst.  Trust  Officer  LOUIS  W    FRICKE,  Asst.  Secretary 

FREDERICK   VIERLING.  Trust  Officer  WM.   McC.   MARTIN,   Asst.   Bond  Officer 

GEO.   KINGSLAND.   Real  Estate  Officer  O.  W.  MORATH.   Safe  Deposit  Officer 


JOHN  I.   BEGGS 
WILBUR  F.   BOYLE. 
JAMES   E.   BROCK 
AUGUST   A.   BUSCH 
MURRAY   OARLETON 
CHARLES  CLARK 


DIRECTORS 
HORATIO  N.   DAVIS  BRECKINRIDGE  JONES 

JOHN   D.    DAVIS.  WILLIAM   G.    LACKEY 

AUGUSTS   B.   EWING  W.  J.    McBRIDE 

DAVID    R.   FRANCIS  NELSON   W.   McLEOD 

AUGUST  GEHNER  SAUNDERS  NORVELL 

S.   E.   HOFFMAN  ROBT.  J.   O'REILLY.  M.D. 

ROLLA  WELLS 


WM.     D.   ORTHWEIN 
HENRY    W.     PETERS 
H.   CLAY   PIERCE 
AUGUST  SCHLAFLT 
R.   H.  STOCKTON 
JULIUS  S.   WALSH 


Salt  Xafte  Gits,  Tlltab. 

McCORNICK  &  CO., 

BANKERS. 

SALT  LAKE  CITY,  UTAH. 

Capital,  «S50,000 

Branch      EUREKA,  UTAH 
Affiliated  Banks 

Utah  National  Bank  Utah  Sav.  4  Trust  Co. 

Capital,  $200,0,  0  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital  $100,000 

Unexcelled  facilities  for  handling  . 
Collections  throughout  the  Rocky 
Mountain  Region. 


CORRESPONDENCE  INVITED 


Salt  Xafte  Cits,  mtab. 

Walker  Brothers  Bankers. 

SALT  LAKE  CITY,  UTAH 

THE    OLDEST    BANK    IN    UTAH. 

Statement  at  the  Close  of  Business  Oct.  15,  1909. 

RESOURCES. 

Loans,  discounts  and  overdrafts $1,835,206  09 

Stocks  and  other  securities 74,421  22 

Furniture  and  fixtures 7.500  00 

Real  estate 11.800  00 

RR.  1st  mortgage  and  other  bonds $402,500  00 

Due  from  banks ..-1.002.855  16 

Cash  on  hand 489,676  75 

1,895,031  91 

Total $3,823,959  22 

LIABILITIES. 

Capital $250,000  00 

Surplus  fund .-         100.000  00 

Undivided  profits 50,659  00 

Time  certificates  of  deposit 841,149  92 

Other  deposits - 2,582,150  30 

3,423.300  22 

Total $3,823,959  22 

SEND  US  YOUR  COLLECTIONS  ON  THIS    NTER-MOUNTAIN  REGION 

M.  H.  WALKER.  President.  THOMAS  WEIR.  Vice-President. 

L.  H.  FARNSWORTH,  Cashier.  E    O.  HOWARD.  Aut.   Casntir. 

JOHN  H.  WALKER.  Asst.  Cashier 
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Saint  Paul,  flbinn. 


THE 


Merchants  National  Bank 

OF  SAINT  PAUL,  MINN. 
UNITED  STATES  DEPOSITARY. 


Statement  at  Close  of  Business  Nov.  16,  1909 
RESOURCES— 

Loans'and  Discounts - $7,555,482  53 

United'States  Bonds  at  Par.. 1,000.000  00 

Bonds   219.100  00 

Banking  House. 190.000  00 

Cash  and  Due  from  Banks 4,573,217  36 

*  $13,537,799  89 

LIABILITIES— 

CapitaHStock $1,000,000  00 

Surplus 700,000  00 

UndividedlProfits 96.911  57 

Circulation - -  1.000,000  00 

DEPOSITS 10,740.888  32 

$13,537,799  89 
OFFICERS. 
KENNETHICLARK,  President 

GEO.  H.  PRINCE.  Vice-President 

H.  W.  PARKER.  Cashier 

H.  VAN  VLECK.  Assistant  Cashier 

Q.  VV.  EKSTRAND.  Assistant  Cashier 


ADtnncapoUs,  flMnn. 


The  Security  National  Bank 


OF  MINNEAPOLIS 


Statement  at  Close  of  Business  Nov.  16,  1909. 
RESOURCES. 

Loans  and  discounts $13,834,877  29 

Overdrafts 1,170  03 

Bonds,  stocks  and  securities 311,928  71 

U.  S.  bonds  to  secure  circulation 450,000  00 

U.  S.  bonds  to  secure  U.  S.  deposits 1,000  00 

Due  from  U.  S.  Treasurer 55,500  00 

Cash  on  hand  and  due  from  banks 9,285,689  46 


$23,940,165  49 
LIABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits 1,446,981  69 

Reserved  for  unearned  discount 100.000  00 

National  bank  notes  outstanding 447,600  00 

Deposit* 20,945.583  80 

$23,940,165  49 

Collections   on    the  entire    Northwest   handled   carefully,    promptly  and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE 

TERMS. 

OFFICERS. 
F.  A    CHAMBERLAIN.  President.     PERRY  HARRISON.  Vlce-Prest. 
E.  F.  MEARKLE.  Vlce-Prest.  FRED.  SPAFFORD,  Asst.  Cashier. 

J.  S.  POMEROY.  Cashier.  GEO.  LAWTHER,  Asst.  Cashier. 

STANLEY  H.  BEZOIER.  Asst.  Cashier. 


THE 


NORTHWESTERN  NATIONAL  BANK 


MINNEAPOLIS 

ESTABLISHED  1872 

The  Northwestern  National  Bank,  with  the  most 
extensive  list  of  correspondents  of  any  Bank 
north wes;  of  Chicago,  is  in  excellent  position  to 
handle  any  business  which  may  be  entrusted  to  it. 

CAPITAL  THREE  MILLIONS 
SURPLUS    TWO    MILLIONS 


FIRST  NATIONAL  BANK 

MINNEAPOLIS    MINN. 

Statement  at  Close  of  Business  Nov.  16,   1909 

RESOURCES— 

Loans  and    Discounts.- 515,412,439  63 

Railroad   and   Other   Bonds- 1,466,895  00 

United  States  Bonds  at  par 1,250,000  00 

Bank  Building 300.000  00 

Cash  on  hand  and  due  from  Banks 10,276,285  19 

.  .    „  528,705,619  82 

LIABILITIES— 

Capital  Stock- 52,000  000  00 

Surplus  and  Undivided  Profits 2,231,717  02 

Circulation 1,054,092  50 

Deposits 22,996,295  70 

Reserved  for  Unearned   Discount --  103,514  60 

Bond  Account-- 320,000  00 

528,705,619  82 

OFFICERS 

F.  M.  PRINCE,  President 

C.  T.  JAFFRAY.  Vice-President 
GEO.  F.  ORDE,  Cashier 

D.   MACKERCHAR,   Assistant  Cashier 

H.  A.  WILLOUGHBY,  Assistant  Cashier 
G.  A.  LYON,  Assistant  Cashier 

P.  J.   LEEMAN,  Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN   MINNESOTA,  NORTH  AND  SOUTH    DAKOTA 

SPECIAL    ATTENTION    GIVEN    TO    COLLECTIONS 


San  f  ranctsco,  Gal. 
THE 

FIRST  NATIONAL  BANK 

OF    SAN    FRANCISCO,    CAL. 
1  nlted  States  Depositary  Organized  1870. 


Capital  -  -  $3,000,000 
Surplus  and  Profits  -  1,981,072 
Resources  over     -     20,000,000 


OFFICERS. 
KUDOLPH  SPRECKELS.  Pres.  JAMES  K.  LYNCH.  Vlee-Prea. 

J     K.  MOFFITT.  Cashier.  J    H     SKINNER.  Ant.  Cashier 

C.  H.  McCORJHICK,  Assistant  Cashier. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH   O.  HOOPER.  Manager 

CAPITAL,  -  $1,500,000  00 

OwMd    by   the  shareholder*  of   the  First   National   Bank,  ana   g-oTerned 
br   the   same   board  «f   alrectare. 


17 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  Nov.  16,  1909 

ASSETS. 

Loans  and  Discounts $5,455,028  98 

United  States  Bonds  at  Par--- 754,000  00 

Municipal  and  Railway  Bonds 996,610  97 

Bank  Building 125.000  00 

Cash  and  Exchange- 3.198,939  89 

$10,529,579  84 
LIABILITIES. 

Capital $500,000  00 

Surplus -- 500,000  00 

Undivided  Profits --  197,274  73 

Circulation 495.800  00 

Deposits --- 8,836.505  11 

$10,529,579  84 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington,  Idaho, 
British  Columbia  and  Montana. 

CORRESPONDENCE    INVITED 

J.  C.1AINSWORTH,  President.  R.  W.  SCHMEER.  Cashier. 


Seattle,  THaasb. 


National  Bank  of  Commerce 

SEATTLE,  WASH. 

Statement  at  Close  of  Business  Nov.  16,  1909. 

RESOURCES. 

Loans  and  discounts $8,991,226  87 

State,  county  and  city  warrants 267,502  52 

Real  estate,  furniture  *  fixture* - 41.536  81 

Foreign   government,  railroad  and  other  bonds 269.724  47 

U.  S.  Government  bonds 1.542.352  02 

Cash- 
In  vault    $2,681,759  00 

In  banks 1,957,260  40 

In  U.  S.  Treasury - 29.152  50     4.668,17190 

$15,780,514  59 
LIABILITIES. 

Capital - $1,000.000  00 

Surplus  and  profits - -      1,046,051  66 


Bond  account  -- 119,000  00 

Acceptances  under  letters  of  credit 26,267  83 

Circulation - - 583.000  00 

Deposits — 

Individual - $7,453,137  20 

Bank - -- 4.667.416  00 

United  States 885,641  90  13,006,195  10 


$15,780,514  59 
OFFICERS: 
M.  P.  BACKUS.  President. 
R.  R.  SPENCER    1st  Vlce-Prest.         O.  A.  SPENCER.  Asst.  Cashier 
RALPH  S.  STACY.  2d  Vlce-Pres.        E.  OLMSTEAD,  Asst.  Ca*hler 
J    A.  SWALWBLL,  Cash.  R.  S.  WALKER    Asst.  Cashier. 

SEND    US    YOUR    COLLECTIONS     ON     THE     NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA 


FIDELITY 


XTacoma,  TKUasb. 

TRUST  COMPANY 


OF  TACOMA 


OLDEST   TRUST  COMPANY 
IN    THE     STATE    OF    «'A8HINQTON 


Statement  at  Close  of  Business  Nov.  16,  1909 

RESOURCES. 

Loans  and  discounts $2,223,698  11 

U.  S.  Bonds  and  stocks 351.075  96 

Bank  building 250.000  00 

Cash  on  hand  and  in  banks 979,434  51 

$3,804,208  58 
LIABILITIES. 

Capital    paid   in $300.000  00 

Undivided  profits,  net --         178,045  97 

Deposits... 3,326,162  61 

$3,804,208  58 


%os  Bngeles,  Cal. 


FIRST  NATIONAL  BANK 


OF  LOS  ANGELES 


LARGEST  NATIONAL.  BANK  WEST  OF  DENVER 
AND  SOUTH  OP  SAN  FRANCISCO 


Bank  and  Trust  Company  business  on  all  parts 
of  Washington  and  Oregon  handled  promptly 
accurately  and  economically. 


OFFICERS: 
J.  C.  AINSWORTH,  Prest.  ARTHUR  G.  PRITCHARD,  Cashier. 

JNO.  S.  BAKER,  Vice-Prest.  G.  E.  DIXON,  Asst.  Cashier. 

P.  C.  KAUFFMAN.  2d  V.-Prest.       GEORGE  BROWNE,   Secretary. 


Statement  at  Close  of  Business  Nov.  16,  1909 

RESOURCES 

Loans  and  discounts $11,192,266  26 

Bonds,  securities.  &c 2,464  600  00 

Cash  and  stent  exchange - 5.624.664  41 

$19,281,530  67 
LIABILITIES. 

Capital  Stock $1,250,000  00 

Surplus  and  undivided  profits 1,710.617  25 

Circulation 918.497  50 

Deposits — - 15.402.415  92 

•    •      $19,281,530  67 


BANK  AND  TRUST  COMPANY  STOCKS 


NEW   YORK   AND   BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON   GILBERT 

2  WALL  STREET  ....  NEW  YORK 
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F.  J.  LISMAN  &  CO., 

Members  New  York  Stock  Exchange 

NO.  30  BROAD  STREET,   NEW  YORK 

Investment  Securities 


Safe  Steam  Railroad  Securities, 

Paying  from  four  to  six  per  cent,  constantly  on  hand 

Safe  Coal  Co.  Bonds,  paying  from  5%  to  7% 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations    for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


TELEPHONES  CABLE    AOORES8 

279*,  2795,  2796  BROAD.  FARBRANG   NEW    TOP  K 

LIEBER  AND  HARTFIELD'S  WALL  STREET  CO0E8 


PH  LADELPHIA 
Land  Title  Building 


BALTIMORE 
614  American  Building 


HARTFORD,  CONN 
39  Pearl  Street 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

BRANCH,    475    FIFTH    AVENUE, 

NEW     YORK. 


LONDON: 

18  Bishopsgate  St.  Within 


PARIS: 
41  Boulevard  Hausamana 


The  Company  is  a  legal  depositary  tor  moneys  paid  into  Court,  and  is  authorized  to  aot  as  Executor,  Administrator 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Acts  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 
Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,   Cable   Transfers. 
Letters   of  Credit   Pavable   Throughout  the   World. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y- 
WILLIAM  B.  CARDOZO,   Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.   Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
D.  O.  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.  H.  KING  Jr., 
PERCY  A.  ROCKEFELLER, 
WILLIAM  ROWLAND, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
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JOHN  W.  STERLING, 
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ROBERT  C.  BOYD, 
HENRY  HENTZ, 
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JAMES  A.  STILLMAN, 
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REVIEW  OF  NOVEMBER. 

The  monetary  situation  abroad  changed  decidedly 
for  the  better  during  November,  thus  relieving  appre- 
hensions on  that  score,  and  tending  correspondingly 
to  strengthen  confidence  in  the  financial  outlook  in 
this  country.  On  the  other  hand,  there  were  some 
developments  in  the  United  States  outside  of  mone- 
tary affairs  which  proved  more  or  less  disturbing. 
Chief  among  these  latter  was  the  decision  of  the  U.  S. 
Circuit  Court  of  Appeals  declaring  the  Standard  Oil 
Co.  an  illegal  combination  in  restraint  of  trade  and 
also  a  monopoly  under  the  first  and  second  sections 
of  the  Sherman  Anti-Trust  law  of  1890. 

As  a  result  of  the  improvement  in  monetary  affairs 
abroad,  there  was  a  distinct  lowering  of  open  market 
discounts  at  the  leading  European  financial  centres. 
At  the  beginning  of  the  month  there  was  still  some 
fear  that  either  the  Bank  of  Germany  or  the  Bank  of 
England,  or  both,  would  be  obliged  to  put  their  official 
rates  still  higher;  but  neither  institution  made  any 
change  after  the  previous  advance  to  5%,  or  found 
any  necessity  for  so  doing.  A  5%  rate  is  an  unusually 
high  figure  anyway  in  the  case  of  the  Bank  of  Eng- 
land, and  in  the  present  instance  it  proved  effective 
in  strengthening  the  position  of  the  Bank  and  re- 
inforcing its  bullion  holdings.  In  its  weekly  return 
issued  Nov.  4  the  Bank  reported  a  further  decrease 
in  its  stock  of  gold  after  the  heavy  losses  of  the  two 
preceding  months,  but  the  loss  was  very  small,  namely 
only  £175,104;  after  that  there  were  noteworthy  addi- 
tions, the  return  for  Nov.  11  showing  £1,004,771  gain, 
that  for  Nov.  18  £2,141,661  gain  and  that  for  Nov.  25 
£1,209,996  gain.  The  Bank  succeeded  in  obtaining 
substantially  the  whole  of  the  South  African  arrivals 
of  gold  in  London  each  week,  and  also  drew  supplies 
of  the  metal  from  Paris  and  other  European  centres, 
the  5%  rate  having  served  pretty  generally  to  turn 
rates  of  exchange  in  favor  of  London.  Under  these 
circumstances  the  Bank  was  able  to  meet  such  special 
calls  upon  it  as  came  from  South  America ,  Egypt,  India, 
&c,  while  nevertheless  increasing  its  own  gold  holdings. 
Furthermore,  the  greater  part  of  the  South  American 
demand  for  gold,  both  for  Brazil  and  Argentina,  was 
diverted  to  New  York,  the  engagements  of  gold  at 
New  York  for  South  America  during  the  month  having 
reached  very  large  proportions. 

The  developments  in  the  political  situation  in  Great 
Britain,  in  connection  with  the  consideration  by  Par- 
liament of  Lloyd-George's  Budget,  were  of  the  highest 
importance,  though  they  were  without  influence  on 
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affairs  in  this  country,  except  that  a  belief  was  fostered 
that  the  Bank  of  England  was  not  likely  to  reduce  its 
official  rate  of  discount  below  5%   (notwithstanding 
the  increase  in  its  bullion  holdings)   with  a  general 
election  impending  on  so  momentous  an  issue  as  that 
involved  in  this  instance.     In  the  House  of  Commons 
the  Budget  Bill  passed  on  Nov.  4  by  the  overwhelming 
vote  of  379  to  149,  but  the  real  contest  of  course  was 
in  the  House  of  Lords.     It  was  felt  that  the  Lords 
would  register  their  disapproval  of  the  measure  and 
of  the  new  schemes  of  legislation  which  it  embodies, 
but  there  was  no  definite  knowledge  on  that  point, 
nor  of  the  manner  in  which  this  disapproval  would  be 
recorded,  until  Tuesday,  Nov.  16,  when  Lord  Lans- 
downe,  leader  of  the  Conservative  Party  in  the  Upper' 
House,  formally  announced  that  on  Monday,  Nov.  22, 
ivhen  the  Lords  convened,  he  would  submit  a  motion 
to  the  following  effect:     "I  move  that  this  House  is 
not  justified  in  giving  its  consent  to  this  bill  until  it 
has  been  submitted  to  the  judgment  of  the  country." 
The  debate  on  this  motion  in  the  House  of  Lords  was 
very   important    and   very   interesting.     Many   note- 
worthy speeches  were  made  on  both  sides  of  the  ques- 
tion, the  most  of  them  of  a  very  high  order,  such  as 
assures  for  them  a  place  in  history.     The  vote  on  the 
measure  came  just  before  midnight  on  the  last  day, 
Nov.  30,  and  was  as  decisive  against  the  bill  as  it  had 
been  in  its  favor  in  the  House  of  Commons.     In  short, 
the  vote  was  350  to  75.     Promptly  the  next  day, 
Dec.    1,    the    announcement    came   that    Parliament 
would  be  prorogued  and  a  general  election  would  come. 
What  the  outcome  of  this  election  will  be  it  remains 
for  the  future  to  determine. 

The  Standard  Oil  decision  came  unexpectedly  and 
yet  was  not  a  surprise.  The  decision  was  by  the  four 
U.  S.  judges  of  the  Court  of  Appeals  of  the  Eighth  Cir- 
cuit, sitting  en  banc  in  the  U.  S.  Circuit  Court  at  St. 
Louis,  the  judges  being  Walter  K.  Sanborn,  Willis 
Van  Devanter,  William  C.  Hook  and  Elmer  B.  Adams. 
The  decision  was  the  more  significant  as  it  was  unani- 
mous. The  opinion  was  written  by  Judge  Sanborn, 
but  Judge  Hook  handed  down  a  supplementary  con- 
curring opinion  of  his  own.  John  D.  Rockefeller, 
William  Rockefeller,  Henry  H.  Rogers,  Henry  M. 
Flagler,  John  D.  Archbold,  Oliver  H.  Payne  and 
Charles  M.  Pratt  were  joined  as  individual  defendants 
with  the  Standard  Oil  Co.  and  its  numerous  subsidiary 
companies.  In  handing  down  its  opinion,  the  Court 
also  handed  down  the  decree  in  the  case,  evidently 
drawn  with  great  care  by  the  Court  itself.  This  was 
exceedingly  sweeping  in  character.  It  declares  that 
the  individual  defendants  united  with  the  Standard 
company  and  other  defendants  to  form  and  effectuate 
a  combination  or  conspiracy  in  restraint  of  trade  and 
commerce  among  the  several  States  such  as  is  denounced 
as  illegal  by  Section  1 .  of  the  Anti-Trust  Act  of  July  2 
1890.  More  than  that,  that  they  have  combined  and 
conspired  to  monopolize  and  are  continuing  to  monopo- 
lize a  substantial  part  of  inter-State  and  international 
commerce  in  violation  of  Section  2  of  that  Act.  This 
latter  is  the  section  under  which  criminal  prosecutions 
may  be  brought. 

The  decree  was  remarkable  in  interdicting  all  the 
various  devices  adopted  by  the  Standard  Oil  people 
in  the  past  in  seeking  to  avoid  the  requirements  of 
anti-trust  laws,  and  apparently  leaves  no  recourse 
(if  the  judgment  of  the  Court  of  Appeals  shall  be  sus- 
tained by  the  U.  S.  Supreme  Court)  except  the  actual 
distribution  among  the  Standard  Oil  shareholders  of 
the  stockholdings  in  the  subsidiary  corporations. 
Moreover,  all  the  defendants,  both  individual  and  cor- 
porate, are  absolutely  "enjoined  and  prohibited,  until 
the  discontinuance  of  the  operation  of  the  illegal  com- 
bination, from  engaging  or  continuing  in  commerce 
among  the  States  or  in  the  Territories  of  the  United 
States."  It  was  recognized  that  in  many  respects 
the  Standard  Oil  combination  stood  in  a  class  all  by 
itself  by  reason  of  its  long  record  in  suppressing  com- 
petition and  the  large  percentage  of  the  oil  trade  which 
it  controls;  but  it  was  also  felt  that  the  rules  laid  down 
by  the  Court,  as  likewise  the  similar  principles  enunci- 


ated by  the  U.  S.  Circuit  Court  of  Appeals  for  the 
Southern  District  of  New  York  in  November  of  last  year 
in  the  case  of  the  American  Tobacco  Co.,  rendered 
many  other  industrial  combinations  liable  to  be  declared 
illegal  if  the  U.  S.  Government  should  undertake  to 
proceed  against  the  same.  In  this  sense  the  decision 
proved  very  disturbing  and  precipitated  a  break  in 
prices  on  the  Stock  Exchange. 

Before  the  Standard  Oil  decision,  negotiations  were 
evidently  under  way  for  consolidating,  or  combining,  a 
large  number  of  copper-producing  concerns,  and  on 
the  strength  of  these  negotiations  an  active  specula- 
tion in  the  copper  shares,  both  on  the  Stock  Exchanges 
and  in  the  curb  markets,  was  engineered,  under  which 
noteworthy  advances  in  the  prices  of  these  shares  were 
established.  This  was  in  face  of  the  fact  that  the 
monthly  statement  of  the  Copper  Producers'  Associa- 
tion showed  that  in  October  there  had  been  a  further 
increase  in  the  unsold  stocks  of  the  metal  in  this  coun- 
try. Cable  statistics,  moreover,  indicated  that  the 
foreign  visible  supply  of  the  metal  had  also  further 
increased.  The  properties  which  it  was  sought  to 
combine  comprised  those  controlled  by  the  Amalga- 
mated Copper  Co.,  the  United  Metals  Selling  Co.,  the 
Cole-Ryan  properties  and  the  Guggenheim  properties. 
After  the  judgment  against  the  Standard  Oil  Co. 
it  was  at  first  declared  that  this  decision  would  have 
no  effect  as  regards  the  movement  for  combining  the 
copper  mines.  On  this  idea  an  attempt  was  made 
to  renew  the  speculation  in  the  copper  shares,  with  the 
effect  of  bringing  about  some  recovery  in  the  prices 
of  the  copper  shares,  after  the  breakwhich  had  ensued. 
Later,  however,  the  promoters  of  the  scheme  evi- 
dently concluded  that  it  would  be  risky  business  to 
persist  in  their  endeavors;  at  all  events  a  renewed 
break  in  the  copper  shares  occurred  towards  the  close 
of  the  month. 

The  course  of  money  rates  during  November  was 
somewhat  irregular,  but  on  the  whole  towards  a 
distinctly  higher  level.  At  the  beginning,  following  the 
first  of  November  payments,  there  was  some  mani- 
festation of  an  easier  tendency,  but  the  renewal  of 
gold  exports  to  South  America  on  a  considerable 
scale  and  some  out-of-town  calling  of  loans  again  sent 
rates  upward.  This  was  followed  by  a  fractional 
decline,  only  to  be  succeeded  by  a  renewed  rise  and 
at  the  close  rates  were  high  for  both  time  loans  and 
call  loans. 

RANGE  OF  MONEY  IN  NEW  YORK.  WEEKLY 

Call  Loans—                                                         Nov.  5.  Nov.  12.  Nov.  19.  Nov.  26. 

Stock  Exchange— Range  for  week 3-5  3-6            4-5&     2M-5 

Average  for  week 4  4%            4%            4% 

At  banks  and  trust  companies 3-5  

Time  Loans — 

Thirty  days. -.- 

Sixty  days. 4y2-4%  h% 

Ninety  days... ..4^-4%  5-5>^ 

Four  months 4J-£-4%  5 

Five   months. 414-4H  4H-5 

Six  months 4^-4%  4M-5 

Seven  months 

Commercial  Paper — 

Double  names — Choice  60  to  90  days 4Vi-hyi.  5 

Single  names — Prime  4  to  6  months 5-5^  5-5  H 

Good  4  to  6  months 5H-6  5J^-6 

The  foreign  exchange  market  was  less  active  than 
usual  and  the  easing  in  discount  rates  abroad  was  an 
influence  in  favor  of  lower  exchange.  Nevertheless, 
the  course  of  exchange  was  upward.  One  interesting 
development  early  in  the  month  was  heavy  buying  of 
long  sterling  in  New  York  on  Paris  account.  On  the 
other  hand,  securities  continued  to  arrive  in  New 
York  from  Europe,  the  sales  having  been  chiefly  for 
London  account.  Considerable  amounts  of  finance 
bills  drawn  during  the  summer  began  to  mature 
but  no  difficulty  was  experienced  in  effecting  renewals 
in  London  or  in  obtaining  favorable  treatment  in  Paris. 
Some  new  finance  bills  were  also  in  evidence.  With 
the  lowering  of  discount  rates  abroad  an  active  de- 
mand developed  in  this  market  for  gilt-edged  bonds 
and  short-term  notes  by  French  and  English  bankers, 
but,  on  the  other  hand,  there  was  persistent  buying  of 
exchange  by  an  international  banking  firm  of  large 
prominence  and  also  considerable  covering  of  an  out- 
standing short  interest  in  exchange.  Consequently 
the  close  was  at  the  highest  figures  of  the  month  for 
all  classes  of  bankers'  bills. 


4M-5M 
4M-5 
4Y2-4H 
4y2-4H 


5 
6-6  H 


4U-5 
4H-5 

m-4% 

4Y-4K 
4H-4M 


5-5  X. 
5^-6 
6-6  \i 


Dec.  L909. 
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ACTUAL  RATES— BANKERS'   AND  COMMERCIAL  BILLS. 


Nov.  1. 

2. 

3- 

4. 

5. 

6. 

7. 

8.. 

9.. 
10.. 
11-. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21-. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 


GO-Day 
..4  8330-4  8335 


-Bankers'  Bills- 
Sight. 
4  8725-8730 


..4  8325-4  8330  4  8715-8720 

..4  8315-4  8325  4  8705-8710 

..4  8310-4  8325  4  8710-8715 

..4  8320-4  8325  4  8720-8725 


.4  8315-4  8325 
.4  8325-4  8335 
.4  8305-4  8315 
.4  8315-4  8325 
.4  8305-4  8315 
.4  8320-4  8335 

~4  8325-4  8335 
.4  S335-4  8345 
.4  8340-4  8350 
.4  8340-4  8350 
.4  8350-4  8360 
.4  8350-4  8360 

~4  8370-4  8380 
.4  8370-4  8380 
.4  8385-4  84 

A  84  -4  8410 
.4  8390-4  84 

'.4  84  -4  8410 
.4  84     -4  8410 


4  8740-8750 
4  8730-8735 
4  8715-8720 
4  8720-8725 
4  8720-8725 
4  8730-8740 

4  872.5-8730 
4  8725-8730 
4  8720-8725 
4  8725-8730 
4  8730-8735 
4  8745-8750 

4  8740-8745 
4  8745-8755 
4  8750-8765 

4  8750-8755 
4  8755-8760 

4  8755-8760 
4  8770-8775 


Cable 
Transfers. 
4  8775-8780 
HOLIDAY. 
4  8765-8770 
4  8755-8765 
4  8760-8770 
4  8785-8795 
SUNDAY. 
4  8815-8825 
8805-8815 
8785-8795 
8790-8795 
8790-8795 
8805-8810 
SUNDAY. 
4  8790-8795 
4  8775-8785 
4  8780-8785 
4  8775-8785 
4  8785-8790 
4  88     -8810 
SUNDAY. 
4  8790-88 
4  8795-8805 
4  88     -8815 
HOLIDAY 
4  8805-8810 
4  8810-8815 
SUNDAY. 
4  8810-8820 
4  8820-8825 


-Commercial  Bil/s- 


On 
Banks. 
4  82%-83 


Documents 
for  Payment. 
4  82%-4  82% 


4  82%-83  4  82%-4  82% 

4  82%-82%  4  82%-4  82% 

4  8270-8285  4  82     -4  83 

4  82%-83  4  82%-4  83% 


4  82%-83 
4  82%-83 
4  82%-82% 
4  82%-82% 
4  82% -83 
4  82     -82% 

4  82% -83 
4  82%-83 
4  82%  -83  H 
4  82%-83% 
4  82%-83% 
4  82%-82% 

4  82%-82% 
4  82M-83 
4  83     -83% 

4  83%-83% 
4  83     -83% 

4  83%-83% 
4  83%-83% 


4  82%-4  83 
4  82%-4  83% 
4  82%-4  82% 
4  82%-4  83% 
4  82%-4  83% 
4  82     -4  82% 

4  82%-4  83% 
4  82%-4  83 
4  82%-4  83% 
4  82%-4  83% 
4  82%-4  83% 
4  82%-4  83% 

4  83  -4  83% 
4  83%-4  83% 
4  83%-4  83% 

4  83  -4  83% 
4  83%-4  83% 

4  83%-4  83% 
4  83%-4  83% 


POSTED   RATES— BANKERS'  STERLING  BILLS. 


Nov. 

60  Days. 

Demand. 

1  ... 

4  84-84% 

4  88-88% 

2  ... 

Holi 

day 

3  ... 

4  84-84  % 

4  88-88% 

4  ... 

4  84-84% 

4  88-88% 

5'.-. 

4  84-84  % 

4  88-88% 

6  ... 

4  84-84% 

4  88-88% 

7  ... 

Sun 

day 

8  ... 

4  84-84  % 

4  88-88% 

9  ... 

4  84-84% 

4  88-88% 

10  ... 

4  84-84% 

4  88-88% 

11  ... 

4  84-84% 

4  88-88% 

12  ... 

4  84-8 1% 

4  88-88% 

13  ... 

4  84-84% 

4  88-8.8% 

Nov. 

60  Days. 

Demand. 

14  ... 

Sun 

day 

15  ... 

4  84-84% 

4  88-88% 

16  ... 

4  84-84% 

4  88-88% 

17  ... 

4  84-84% 

4  88-88% 

18     .. 

4  84-84% 

4  88-88% 

19  ... 

4  81-84% 

4  88-88% 

20  ... 

4  84-84% 

4  88-88% 

21  ... 

Sun 

day 

22    .. 

4  84-84% 

4  88-88% 

23  ... 

4  84-84% 

4  88-88% 

24  ... 

4  84-85 

4  88-88% 

25  ... 

Holi 

day 

26  ... 

4  84-85 

4  88-88% 

Nov. 


27  ... 

28  ... 

29  ... 

30  ... 

Open 
High 
Low 
Last 


60  Days. 


4  84-85 

Sun 
4  84% 
4  84% 

4  84-84% 
4  85 
4  84 
4  84% 


Demand. 


4  88-88% 
day 
4  88% 
4  88% 

4  88-88% 
4  88% 
4  88 
4  8S% 


The  stock  market  was  not  very  active  in  the  early 
part  of  the  month  and  the  course  of  prices  was  irregu- 
lar. Some  of  the  industrial  shares  were  sharply  ad- 
vanced in  face  of  unfavorable  money  conditions,  but, 


on  the  other  hand,  standard  properties  evinced  a 
lower  tendency.  The  copper  shares  were  strong  on 
the  negotiations  for  forming  a  copper  combination. 
There  were  some  weak  features,  among  which  American 
Sugar  Refining  stock  was  conspicuous  on  the  Custom 
House  developments  adverse  to  the  company.  Gen- 
erally speaking,  however,  the  persistent  manipulation 
of  the  copper  shares  kept  the  market  firm,  while  bring- 
ing about  a  rise  in  the  various  copper  properties. 
This  continued  until  the  announcement  of  the  Standard 
Oil  decision  on  Saturday,  Nov.  20,  which  caused  a 
serious  break  in  prices  that  lasted  until  about  the  24th. 
It  was  evident  that  determined  support  was  being  ex- 
tended, and  this  finally  proved  effective,  especially  as 
the  notion  was  cultivated  that  the  copper  combination 
would  be  carried  through  notwithstanding  the  decision 
referred  to.  The  latter  part  of  the  month,  however, 
that  idea  seems  to  have  been  abandoned  and  conse- 
quently a  renewed  break  in  prices  occurred.  The  an- 
nouncement that  the  New  York  Central  would  issue 
$44,658,000  new  stock  also  proved  a  depressing  in- 
fluence. 


VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


1909. 


1908. 


Month  of  November — 

No.  of  shares 18,769,870  24,966,326 

Par  value $1,697,136,975  $2,389,941,550 

Bond  sales  (par  value) — 

RR&  misc.  bds.         $84,710,500  $130,924,000 

Governm't  bonds                  68,000  43,200 

State  bonds 3,417,000  5,587,000 


1907. 
9,677,494 


1906. 
19,400,130 


S849.293.525  $1,633,318,300 


$62,735,700 

155,250 

7,393,500 


$39,282,700 

74,100 

3.912,000 


Total  bond  sales.        $88,195,500  $136,554,200  $70,284,450  $43,268,800 
Jan.  1  to  Nov.  30 — 

Stock  sales — 

No.  of  shares 197,072,179  174,203,992  183,802,334  263,840.958 

Par  value $18, 040,979,750  $15,553,670,000  $15,934,239,200  $23,128,763,425 

Bond  sales  (par  value) — 

RR.  <fcm!se.  bds.  $1,169,121,600  $837,240,200  $396,126,300  $564,378,900 

Governm't  bonds                610,200  516,820  833,050  1,713.800 

State  bonds 35,134,200  78,921,000  65,323,800  64.246.250 


Total  bond  sales.    $1,204,866,000      $916,678,020      $462,283,150      $630,338,950 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  the  city. 

TRUST    COMPANIES   FOR   WHOLE    STATE    OF   NEW   YORK. 

LIABILITIES 


Capital 

Surplus  arid  profits,  market  value. 
Surplus  and  profits,  book  value 


Pref.  Deposits — Due  State  sav.  banks 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  within 

30  days 

Due  as  exee'r,  admin'r,  guard.,  re 

celver.  trustee,  committee,  &c 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets.. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) .  . 

Ctfs.  of  dep.,  time  &  demand(not  pref) 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 


Total  of  all  deposits 


Borrowed   money 

Prei.  liability  as  executor, etc- 

Other  liabilities  -- 

Add  for  cent* 


Grand  total - 


Aug.  22  1907. 


68.661,600 

1~7~6~.944~.735 

37,467,239 
414,423 


41,773.538 


1,276,500 

1.098,788 

812,011.853 

107,934.388 


43,610,680 
42,077,022 


1,087,664,431 


2.987,034 

27,708,303 

40 


1,363.966,143 


Dec.   19  1907. 


66,276,560 
153.207,921 


26.422.728 
239,239 


41,874.738 


4,321,887 

1,183,295 

544.136,361 

55.409,245 


19,764,610 
23.116,513 


716,468,616 


1.472,422 

64.427,390 

43 


1,001.852.952 


Dec.   31  1907. 


66,276.560 
151.339,110 


28.340,454 
306,316 


43.641.702 


2.879.716 

2,770,685 

555,397,056 

55,272.810 


Mch.  25  1908 


65,800,000 
154,465,381 


30.269,744 
271.996 


23.002,116 
20,667.605 


732.278,460 


904,843 

61,948,915 

42 


1,012.747,930 


46.133,108 


2.070,512 

1.589.555 

595.791.337 

67.141,290 


36,598,509 
25,053,652 


804,919,703 


225,917 

44,193,942 

42 


1.069,604,985 


June  17  1908 


67,950,000 
159.198,565 


34,991,217 
372.618 

16,709.253 

31.259.471 

2.380.000 

1.665.857 

734.351 

26,646,773 

55.180,518 

35,853,505 
86.661,419 


992,454,982 


10,074,835 


43,053,625 
42 


1,272.732,049 


Aug.  31  1908 


67.950,000 
162,521.568 


35,995,175 
325,842 

18,374,269 

25.028,302 

2.405,000 

3.342,236 

1,190.108 

767,894,587 

69.074,213 

45.020,355 
106,824.877 


1,075,474,964 


2.265,000 


47.100.241 
46 


1,355,311,819 


Jan.    1  1909.  Sept.  14  1909. 


68.450.000 
189,647,107 


39.116,569 
776.421 

21,180.942 

23.190.699 

4.728.253 

4,236,781 

2,569,357 

868,754,742 

53.311.327 

40,470.643 
103,907,041 


69,400,000 
173,845,240 


38,530,614 
556,498 

29,233,840 

24.802.720 

5.753,623 

7,341,305 

4,969,837 

937,006,859 

87,753,091 

134,538,548 
115,902,676 


1,182.242.775  1,386,389.611 


1,867.663 

~5~5.3~6~7~,899! 
45; 


672,460 

~4~3~,20~2~,292 
43 


1,477,575.489  1,673.509,646 


RESO  VRCES. 


Bonds  and  mortgages 

Stock  and  bond  Investments 

Public  securities 

Other   securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due   from    approved   reserve   deposi- 
tories, less  offsets 

Due  from  trust  co's,  bks.  &  bankers. . 

not  lncl .  In  preceding  Item 

Specie 

U.  S.  legal  tenders  &  bank  notes 

Bills  and  checks  for  next  day's  es- 

changes,  and  other  cash  items 

Investments  as  executor,  Ac 

Other  assets 

Add  for   cents 


Grand   total. 


Aug.  22  1907. 


87,962.350 
326,497.210 


627.514,698 
10~8",~1~22~.~42 


204,270 
17.706.522 

95.144.026 

27,117.410 

52.413.706 

6,893.690 

909,983 

2,987.034 

10.492.46E 

40 


Dec.  19  1907.  Dec.  31   1907 


80.607,677 


50,938,649 
209,545.784 
407,615,941 

14.706,488 


57.645,780 

163,946 

16.063.252 

70.109.096 

15.940.391 

40.680,237 

6,683,508 

975,730 

1,472,422 

28,704.008 

43 


1,363,966,143  1,001,852.952 


80,759,054 


50.966,201 
208,860,012 
405,844,757 

15,032.322 


54,051,230 

137,844 

16.066,494 

89.175,391 

15,120,176 

39,324,130 

8,506,218 

2,013,398 

904,843 

25.985,818 

42 


Mch.  25  1908 


75.523,894 


54.118.559 
205,652.115 
410.753,386 

10.390.392 


69.081,025 

140,311 

16,529,748 

135,226.226 

17,858.232 

43.910.659 

6,910.117 

900,927 

225,917 

22,483,435 

42 


June  17  1908.  Aug.  31  1908 


78.030.008 


73,689.958 

236,225,341 

468,143,569 

8,312,277 


81,472.835 

215,716 

20.749.661 

194.222.S*) 

25,064.294 

58.738.436 

9,091.760 

1.313.734 


17.461,538 
42 


75.978,910 


76,522,775 

259,910,082 

478,018,714 

9.274.433 


Jan.    1    1909.  Sept.  14  1909. 


89,687,413 

267,217 

22,437,998 

190,252,267 

31,358,995 
84,465,205 
10,674.766 

1.104,645 


25,358.355 
46 


1.012.747,930  1,069,604,985  1.272.732,041  3.553.911,819  1 ,477,575.48911 ,673, 509,64« 


78.199,314        83.152,739 


66,644,416 

292.497,347 

584,006,564 

9,342,981 

~8~7~,~294~263 

155.529j 

22,080.844 


84,394,083 

323,196,713 

661,861,721 

8,918,033 

lT5~,~7~6~f,835 

140.943 

25,039.649 


160,935,501'     129,011.800 


42,227,028/ 
90.125,2021 
13,668,318 

1,791,260 


28.606,877 
45 


70,020,269 

127,759,056 

18.605,592 

1,050,350 

~2~4~,~5~9~6~.~20 
43 
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TRUST  COMPANIES   IN  THE   GREATER  NEW  YORK. 

LIABILITIES. 


Capital  _ - 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Pref.  Deposits — Due  State  sav   banks 

Due  State  sav.  and  loan  associations 

Trust  deposits  not  payable  within 

30  days 

Due  as  exec.,  admin.,  guardian,  re- 
ceiver, trustee,  committee,  &c._ 
Deposits  pref.  because  secured  by 

unmatured  bonds  of  the  State 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.)  - 

Certs .  of  dep .  on  time  &  dem .  (not  pf .) 

Time  deposits  not  payable  within  30 

days,  represented  by  certificates, <5cc 

Due  trust  companies 

Due  banks  and  bankers 

Total  of  all  deposits 

Borrowed  money 

Preferred  liability  as  executor,  &c 

Other  liabilities - 

Grand  total 


Aug.  22  1907. 


60,636,600 

fe7.982~.44i 

35,126.258 
296.135 


38.079,532 


886,500 

996.616 

688,604,953 

100,352,199 


41,527,250 
40,738,939 


946,608,382 


2,578,790 
27,241.967 


1.205.048,180 


Dec.   19  1907. 


58.251,560 
146,420,387 


24,181,288 
127,858 


38.605,680 


3,771,000 

1,081.123 

435,236.258 

48,107,077 


18.946,056 
21.856,1  1 


591,912,441 


1,075,265 
62,072,899 


859.732,552 


Dec.   31  1907. 


58,251.560 
144.600,599 


26.074,330 
200,155 


40,296,845 


2,609,430 

2,388.755 

444,817.663 

48.054.808 


22,234,360 
18,976.184 


605.652.530 


751.265 
59.789,589 


869,045.543 


Men.  25  1908. 


57,775,000 
147,392,431 


27,818,636 
166.609 


43,173.141 


1,797,275 

1.237,410 

486.528,719 

59.679,339 


35.838.661 
24,119.257 


680.359,047 


75,265 
43,567,072 


929,168,815 


June  17  1908. 


59,925,000 
151.805,899 


32,601,219 
272.029 

15,672,062 

29,296,724 

1.950,000 

1,527.513 

634,351 

615,840,199 

48.733,882 

35,713.085 
84,480,506 


866.721,570 


9,337,455 
"4"2,3~42~,02a 


1.130.131,947 


Aug.  31  1908. 


59.925,000 
154.554,653 


33,522,209 
235,182 

17,192.514 

23,119.756 

1.875.000 

3,013.000 

1,115,108 

653,263,387 

62,436,444 

44,873,367 
104,747.500 


945,393.467 


1.825.000 
~45~,92~5~,826 


1,207.623.946 


Jan.    1    1909. 


60,425,000 
160.168,172 


36.446,535 
662.097 

20.146.656 

21.392.534 

4.078,253 

4,032.481 

2.472,794 

748,020.445 

66.761.475 

40,284.595 
101.367.610 


1,045.665.475 


1.454,975 
"54.542,668 


1.322.255,690 


Sept.  14  1909. 


$ 

61,675,000 
163,689,689 


35,624,692 
434,789 

28,200,691 

22,974.213 

4,378,623 

6,442,245 

4,944,837 

814,808,739 

81,136,510 

133,925,128 
112,647,019 

1,245,517,486 


672,460 
~4T,~8~6~7~,332 


1,513,421,967 


RESO UBCES 


Bonds  and  mortgages 

Stock  and  bond  investments 

Public  securities 

'    Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  Included  In  preceding  Items 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's  ex- 
change and  other  cash  Items 

Investments,  held  as  executor.  &c 

O  t  her  assets 


Grand  total. 


Aug.  22  1907. 


75,682,997 
269.699.998 


582.826,452 
~8~6~.~7~7~0~.861 


165.652 
14.950.841 
83.582,056 

23.698.302 

49.179.020 

5.095.751 

604.977 

2.578,790 

10,212,483 


Dec.  19  1907. 


68.388.866 


43,487,836 

167,089,426 

367,474.994 

9,492.820 


45,066,994 

141,563 

13.293.750 

60.824.528 

13,090,201 

37,000.671 

4.372.427 

524.251 

1.075,265 

28.408,960 


Dec.  31  1907, 


68.532,010 


43.471,463 

166.358.136 

365,723.291 

9.772.982 


41.991.223 

121,954 

13,296,286 

78,992,219 

12,523,082 

35,844,818 

5.327.384 

1,027,537 

751,265 

25,311.893 


1.205.048,180      859,732,552      869,045,543      929.168,815 


Men.  25  1908, 


63,506.548 

~4~6~~f0~8~,75~ 

162.868,853 

373,411.594 

5.181,620 


57,128,496 

119,367 

13.732,694 

122,927,115 

15,530,378 

40,730,890 

4,605,588 

675,902 

75.265 

22.165,754 


June  17  1908. 


66.176,246 


65,330.650 

192,554.108 

431.920.527 

4.424.517 


67.730,186 

200,100 

17.900,195 

181.145,859 

22.242.164 

56.373,920 

6.046,786 

998.830 

T770~87~,859 


1,130,131.947 


Aug.  31  1908 


63.864,227 


67,952,321 

214,585,707 

441,557,266 

5,331.283 


75,029,878 

251.253 

19,594.127 

176,772,896 

28.663.396 

82.145.785 

7.186,094 

560.209 

~24.1~29~.504 


Jan.    1    1909.  Sept.  14  1909. 


65.379.871 


57.919.433 

243.085,376 

546,816.033 

5.765,637 


71.885.130 

141.410 

19,270.541 

146.953.404 

39.295.396 
87.261.025 
10.241.562 

824.280 

~27.~4~1~6~,592 


1.207.623.946  1.322,255.690 


69,203,287 

~7~5~,~1~8~2~192 

268,246,371 

627,481,274 

6,347.894 

~9~8~,b~4~6~,679 

126,285 

22,205,844 

116,699.223 

66,901.581 

124,903,213 

13,939,537 

724,274 

~2~3~,~4~1~4~,913 


1.513,421,967 


AGGREGATE  DEPOSITS  OF  THE   SEPARATE  COMPANIES 


BORO  UGH  OF 

MANHATTAN— 


Astor 

Bankers* 

Bowling  Green 

Broadway 

Carnegie   

Central 

Columbia 

Commercial 

Commonwealth   

Empire    

Equitable 

Farmers'  Loan  &  Trust 

Fidelity  --- 

Fifth  Avenue 

Fulton 

Guaranty 

Guardian 

Hudson 

Italian-American 

K  nlckerbocker 

Lawyers'  Title  Ins.  &  T. 

Lincoln 

Manhattan 

Mercantile 

Metropolitan 

Morton 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New  York 

Standard 

Title  Guar.  &  Trust... 
Trust  Co.  of  America.. 

Union  Trust 

United  States  Mtge.&T. 

United  States 

Van  Norden 

Washington    

Windsor 

Total 


Aug.  22  1907 


8.965,745 

23.861.606 

16.233.629 

3.932.749 

7.923.242 

42.137.580 

6,774,339 

3.876,981 

516 

8,898,940 

17,381,123 

81.702,513 

3,028,403 

17.532.796 

7.423,429 

41.996,504 

4,185,255 

2.066.175 

1,569.287 

62,114.992 

8.524.049 

22,400.958 

10.975.957 

35.119,131 

23.747.751 

40.510.828 

5,763,501 

33.782,456 

33.517,360 

12,884,258 

28.495,980 

64,124,995 

48,231.644 

30.982,562 

59,394,159 

8.101.350 

9.798.340 

11,162.536 


Dec.  19  1907. 


849.123.619 


$ 

8.297 

20,834 

11,081 

2.154 

6,199 

31,875 

4,588 

3.003 

6.015 
9.326 

61,306 
2,746 
9,804 
6.065 

28.421 

2.619 

1.196 

844 


.265 
.387 
.624 
.482 
,872 
,331 
.293 
,683 
477 
.504 
.433 
.279 
.946 
,535 
.496 
.644 
.172 
,052 
.651 


5.567.089 

6,469.838 

9,153.293 

22.546.591 

15.189,130 

18,894.382 

3.749.877 

26,417,220 

25.735,799 

7,428,894 

19.918,293 

20.193.402 

43.453.714 

17,786,231 

48.407.646 

5.230,747 

6,618,426 

7.167,945 


526,310.643 


Dec.  31  1907. 


* 

8.103 

20,240 

11.209 

2.340 

6,528 

33,961 

4,700 

2.948 

6.304 
9,715 

58.497 
3.016 

10.413 
6,047 

28.161 

3.315 

1.172 

909 


.748 
.194 
036 
822 
511 
.798 
.103 
.586 
477 
,846 
776 
300 
,254 
,911 
,183 
.527 
.280 
,075 
024 


5,511,071 

6.483,066 

9,327,741 

23,277.232 

15,764.837 

22.166,365 

3,651,793 

24,680,912 

27,862.835 

7.691,641 

21,574,526 

20.705,636 

44,169,764 

20.096,258 

47,302,953 

5,623,758 

7.415.009 

7.773,031 


538.664,879 


Men.  25  1908 


10,784.611 

24,676.366 

10,575.635 
1.998,529 
5,571,770 

39.989.444 
5,017.840 
3.702.016 
477 
7.333.482 
9.737.347 

73.734.130 
3.804.148 

11,087,351 
6,248.038 

37.131.721 

2.789.216 

1,049.674 

511.443 

• 

6,190,029 

5,792.288 

12,675.933 

25,051.639 

17.657,105 

25,439.724 

3.628,398 

34,022,680 

32,523.005 

9,328.865 

22.669.699 

17,974,482 

47,993.597 

18.878,890 

53,847,423 

5.119,286 

7.626,282 

7.144.272 


609.306,835 


Aug.  31  1908 


I 

12.217 

30.482 

14.254 

2.462 

8.949 

61.352 

8,448 

4.193 

12.514 

20.957 

112,340 

4,371 

13.649 

6.832 

60,972 

3,729 

1,862 

546 

35,736 

9,546 

8.009 

17,846 

40,476 

23,112 

26,634 

5.523 

37.793 

48,403 

13.676 

23,667 

20,640 

49,078 

26,933 

65,961 

6.585 

9.016 

8.469 


203 
,756 
,683 
,159 
.840 
,315 
.286 
.037 

477 
,122 
.353 
.522 
,269 
.232 
,864 
.400 
.460 
.589 
.588 
,968 
.116 
.965 
.461 
.826 
,013 
,274 
,522 
.962 
.190 
.150 
,556 
,679 
.972 
,275 
.072 
,407 
.695 
.139 


857.249,397 


Jan.    1    1909 


12,245,219 
39.021,765 
14,637,467 

3,309,969 
11,636,804 
85,749,341 
11.029  855 

4.626,215 

477 

13.058.062 

22.490.318 

122,389,387 

5.177.550 
14,882.682 

7,613.282 
69,031.398 

4,126,034 

2,243.241 

1,023.152 
34,614.439 
11,936,708 

9.233,676 
20,240,520 
49,434.429 
21.147.691 
36.365,370 

7,371,744 
35,476,878 
42,593,538 
15,534,457 
22,051,658 
26.893,245 
55,324.808 
27,313,836 
71,353.611 

7,541,352 
10,068,724 

8.589,889 


Sept.  14  1909 


$ 

14,524.970 
44,689,107 


3,751,573 
13,752,036 
86,708,959 
13,310,565 

4,843,549 

477 

19,766,881 

<Z47,440,668 

143.699,387 

5,672,107 
16.808,558 

8,745,838 
89,084,701 

3,921,279 

3,595,065 

1,280,170 
34,883,901 
15,442,156 
10,942,091 
18,633,713 
64,529,766 
27,101,096 
41,780,307 

9,546,340 
40,776,675 
73,549,499 
18,242,248 
27,683,102 
27  252,981 
66,045,033 
42,829,119 
76,001,586 

8,599,384 
10,225.499 

7,512,059 


957,378.793  1,143.172,444 


Nov.  16  1909 


13.140,632 
44,431,510 


3,769,271 

13,776,299 

78,957,048 

12,103,888 

5,271,422 

477 

16.912,847 

49,188,921 

125,183,614 

5,243,490 

15,923,828 

8,418,031 

77,369,426 

3,558,775 

3.324,188 

1,638,516 

33,910,224 

13,150,513 

11,336,848 

15,862,221 

57,863,032 

24,437,044 

33,112,484 

12,338,425 

38,255,653 

51,272,200 

15,014,129 

24,228.650 

24,625,112 

64,435,667 

37,436,053 

75,362,928 

8,631,613 

9,829,092 

8,202,297 


Gain  or  Loss 

since 
Aug.  22  1907. 


+  4,174,887 

+  20,569,904 

— 16,233,629 

— 163,478 

+  5,853.057 

+  36,819,468 

+  5.329,549 

+  1,394.441 
on 

+  8,013,907 

+  31,807,798 

+  43,481,101 

+  2,215,087 

— 1,608,968 

+  994,602 

+  35,372,922 

—626,480 

+  1,258,013 

+  69,229 

—28,204,768 

+  4,626,464 

—11,064,110 

+  4,886,264 

+  22,743,901 

+  689,293 

— 7,398,344 

+  6,574,924 

+  4,473,197 

+  17,754,840 

+  2,129,871 

— 4,267,330 

— 39,499,883 

+  16,204,023 

+  6,453.491 

+  15,968,770 

+  530,263 

+  30.752 

—2,960.239 


1,037.516,369  +188,392,750 


Not  reporting  on  account  of  suspension,  and  not  Included  In  total,     a  The  Bowling  Green  was  consolidated  with  Equitable  Trust  Co.  March  31  1909. 


HOROUGH  OF 

BROOKLYN 


Brooklyn    

Citizens'. .. 

Flatbush 

Franklin 

Hamilton 

Home 

Kings  County 

iLafayette  _. 

Long  Island  Loan  &  Tr. 

Nassau 

People's    

Wllllamsburgh 

Total 

BORO .  OF  0  UEENS— 
Queens  County 


Aug.  22  190'' 


15.363,63  i 
1.592,398 
3,104,410 

10,929,960 
6.734,731 
2,636,974 

12,346,322 
4.3<<4,881 
7.05o.368 
8.?90.228 

14.9^6,702 
8.206.663 


95,552.272 


Dec.  19  1907 


1.934.49i 


11.703.062 
951.578 
2,516.462 
7.537.938 
5.434.308 
1,642.244 
9.701,833 

• 

6,116,247 

5.048.638 

13,463.413 


64.115.723 
1.486,183 


Dec.  31  1907 


11.628,311 
1.035.792 
2.541,372 
7.579,036 
5,490,952 
1.638,373 

10,120.685 

6,489,355 

5.329.614 

13.651.462 


65.504,952 
1.482.818 


Men.  25  1908. 


14.024,183 
978.500 
2.924.454 
7.075,122 
5,538,273 
1.414.256 

11.652.843 

6,34777,1 

5.010,919 

14.638.601 


69.604.868 
1.447.457 


Aug.  31  1908 


16.757.259 
1,118.932 
3.320.130 
9.491.926 
6.217.680 
1.449,501 

12,802,614 
2.398.498 
7.499.394 
5.740.787 

17.141,377 
2,538,826 


86,476,924 


1,667.276 


Jan.    1    1909. 


17.034.798 
1.207.065 
3.447.861 

10,191,448 
6,454,860 
1,739,273 

13.846,430 

• 

8,181,236 

6,088,506 

17,064.592 

1.666,424 


86.922.493 


1.364.318 


Sept.  14  1909. 


18,940.663 
1,792.961 
4,254.194 

12,617.799 
7,737.541 
2,152.532 

15,084,194 


9,948,324 

6,279,495 

19,413,170 

2,223,433 


100,444,306 


1.900,867 


Nov.  16  1909. 


16,915,382 
1.441.588 
4,329,550 

12,103,901 
7,028,083 
2,006.371 

14.471,334 


9.035,460 

5.803,835 

18,688.303 

1.892,382 


93,716,189 


1.774,254 


Gain  or  Loss 

since 
Aug.  22  1907. 


+  1,551,747 

—150,810 

+  1,225,140 

+  1,173.941 

+  293.352 

— 630.603 

+  2,125.012 

— 4,344,881 

+  1,980,092 

— 2,486,393 

+  3,741,601 

— 6,314,281 


—  1,836,083 


-160.237 


*  Not  reporting  on  account  of  suspension,  and  not  Included  In  total. 


x  Formerly  Jenkins  Trust  Co. 
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New  York  Stock  Exchange 

MONTHLY   AND    YEARLY   RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1909.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1909"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1909.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
case  the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method    of  quoting  bonds  became  effective  January  2  1909. 

f^FFor  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  S  Oov  &  City  Securities 

O  S  2s,  cons,  reg April  1930 

U  S  2a,  cons,  coupon.  April  1930 

U  S  3s,  reg  10-20s Aug  1918 

U  S  3s,  coup,  10-20s-.Aug  1918 

U  S  4s,  registered 1925 

U  S  4s,  coupon 1925 

Pan  Can  10-30-yr  2s. Aug  1936 

Pan  Can  10-30-yr  2s 1938 

New  York  City— 4s    1 959 

4%  Corporate  stock 1958 

New  4%s - 1957 

New  4%8 1917 

4%%  Corporate  St 1957 

4M%  assess. bonds 1917 

4%  Corporate  Stock  ...  1957 
Foreign  Gov't  Securities 
Argentine — Internal  5s  of  1909 
Imperial  Japanese  Governm't — 

Sterling  loan  4%s. 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  6s,  est  debt.  .1904 

4%s  temporary  ctfs 1949 

San  Paulo  5s  (tr  rects) 1919 

O   S  of   Mexico   External  gold 
loan  of  1899,  sink  fund  5s  _. 

4a  «old  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  A  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  A  West.  See  Buff  It  <t  P 
Am  Dock  A  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995 
Atch  Top  A  S  F — Gen  g,  4s  1995 

Registered .1995 

Adjustment  g,  4s.. July  1995 

Registered July  1995 

Stamped July    1995 

Conv  4s  issue  of  1909  ..1955 
60-year  convert,  gold  48.1955 

10-year  conv  g  5s 1917 

Debenture,  Series  H 1910 

Series  1 1911 

SeriesK 1913 

East  Okla  Div,  1st  g,  43.1928 

Short  Line  1st  4s  g 1958 

S  Fe  Pres  A  Phe.lst  g  6s. 1942 

Chic  A  St  Louis  1st  6s..  1915 

Allan  Enoxv  A  No.  See  L  &  N 

Atl  Coast  L  1st  g  4s.  .  .July  1952 

Registered July  1952 

Ala  Mid,  1st,  gu,g,5s...l928 
Bruns  A  W,  1st  gu.  g,  4s  1938 
Charl  A  Sav,  1st  g,  7s...  1936 
LAN  collat  g,  4s.. Oct  1952 
Sav  Fl  A  W,  1st  g,  6s. ..1934 

1st  g,  5s 1934 

Sll  Sp  O  &  G,  gu,  g  4s. .1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  A  Yadk.  See  South'n  Ry 
Austin  A  N  W.   See  So  Pacific 

Bait  &  O— Prior  lien,g,3%.'25 
Registered 

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

PlttsJuncA  M  D  1st  g,3%s'25 
PLE  A  WVaSys,ref,g,4s  1941 

S  W  Div,  lstg,  3%s 1925 

C  O  Reorg  1st  con,  g,  4%s  '30 
ClevLorAW  con, 1st  g  5s  1933 

Mon  R  1st  gu  g,  5s 1919 

Ohio  Rlv  RR— 1st,  g,  6s  1936 

Gen,  g.  5s 1937 

Pitts  Clev  A  Tol.lst  g,6s  1922 
Pittsb  A  West  1st  g,  4s..  1917 
Stat  IslRy,lst,gu,g,4!4s  1943 
Battle  CreekAStur.  See  Mich  C 
Beech  Creek.  See  N  Y  C  A  Hud 
Belle v  A  Carond.  See  111  Cent 
B'klyn  A  Montauk  See  L  Isl'd 
Bruns  A  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.     See  Erie 

Buff  R  4  P,  gen,  g,  6s 1937 

Consul  4%s  ._ .1957 

Alle<h  A  West  1st  g,  gu  4s  '98 
CI  &  Man,  1st  gu  g,  6s. 1943 
Roch  A  Pittsb  1st g,  6s.. 1921 

Consol,  1st  g,  6s 1922 

BuffASus — lst,ref,g,4s.  Apr  'ol 
Burl  C  R  A  No.  See  CRI  A  Pac 

Can  So  1st  extended  6s..  19 13 
2d  5s... 1913 

Registered 1913 


Int. 

Peri- 

od. 


Q- 

a: 

9- 


Q 
Q 
M 
M 
M 
M 
M 
M 
M 


M-  S 


F- A 


Q- 
J   - 


Nov 

Nov 

M-N 


J 

J 

J 

F 

F 

F 

Hi 

J  - 

M 

M 

M 
M 
M- 
J 

J 
M 
A 
A 

J 


M-  N 

N 
J 
S 
O 
A 
D 
O 
O 
J 
D 


M- 

A  - 

F  - 

J  - 

A  - 

A  - 

J  - 


Sales  in 

Nov. 
Par  value 


9,000 

7,000 

152,000 

20,000 


734,000 
226,000 
593,000 
4,000 
205,000 
33,000 
114,000 

97,000 

364,000 

159,000 

64,000 

28,000 

22,000 

277,000 

6,000 
87,000 


50,000 

736,000 

5,000 

73,000 


151,000 

102,000 

1,668,000 

1,258,000 


99,000 


62,000 


259,000 


74,000 


266,000 
2,000 


2,000 
94,000 
70,000 


Price  about 

Jan.  2 

1909 


Bid.  Ask. 
103      103% 

103      

100%  101 % 
100%  101% 
119%  1203* 

120% 

102       

torn  ios 


112       112)4 

104      

112       112% 

104% 

103       103% 


a 


a90% 

a89% 

a8l        St 
alOS    104 


a9$Vb     94 
101 


95 


84  86 
100%  Sale 
100 

92        93 


92 


93 


103%  103% 
106)4  Sale 
98% 


109 
108H 


94%    96% 


107% 

94  

ISO  

86  %  Sale 

125  

108% 

96  


2,000 


M 
M- 

A 
J 
F 

J 
J 

J 

n 

M 


4,000 
2,000 


6,000 

63,000 
10,000 


94 
97 


9514 


93  %  Sale 
93 

100  %  100  \ 
99      


95 
91 

99  y* 

108 
103% 
111 
10814 
108 
97 


89  % 

96 

92 


116     116% 
107 

98  H 
116% 
117 

ieo% 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid. 
101)4 

101 % 
101)4 
101)4 
116 
116% 
99  ys 

100 

ioo  yx 

100  % 
109)4 


Ask. 
101% 


102 

102  % 
Sale 


100  H 
100  % 
Sale 
Sale 
Sale 
103)4 
109%  Sale 
103 


100 


96      Sale 

93%  Sale 
92  %  Sale 
86        87)4 
104%  Sale 

96       

93%    94% 


Nov.  30. 


Bid. 

100 

100 

101% 

101  )^ 

115 

116)4 
99  % 
99% 

100% 

100% 

I '0)4 

103 

109% 

103 

100% 


Ask. 
100% 
101 
102 
102% 
Sale 

100% 

100% 

Sale 

Sale 

Sale 


Sale 
166% 


97% 


9754 
94 


80        81% 
100      Sale 
99      100 
93%  ... 

93% 

93  %  Sale 


121  %  Sale 
120%  Sale 

99% 

98%  .... 

98% 

96 

93% 
109% 
108 


97% 

94 
111 
109% 


95  %  Sale 


108 


132% 

89%  Sale 

127       

112       114 
96       


93      Sale 

91% 

99%  Sale 


108 

88% 
92% 
89% 
103 


90 
93% 

90^ 


112       114 


110% 
97 


90 


106       107% 
102       


95%    96 

94  ^    Sale 
93%  Sale 
87%  Sale 
102%  103 
96  %  Sale 
85%    95% 

97%    97% 
94      Sale 


77        78% 
99  %  Sale 
9SH 

94  %  Sale 


94  %  Sale 
118%  119 
118  ^  Sale 
118%  Sale 

99%   


98%  .... 

96        97% 

93%     94% 

109%  110% 

108% 


95      Sale 


107 


132% 


127       

112       114 
96      100 


92% 
90% 
98% 
97 

108 
88% 
92% 
89% 

103 

112% 

J00% 

112 


93 


Sale 
99 


92% 
Sale 


113% 


110% 
96% 


114 
110% 


114%  115% 

110% 

100      


117% 


82 


104      Sale 
101       101% 


114%  115% 
107  110% 
100       ... 


116 
118 


118 
119% 


Lowest. 


Sale  Prices. 


101%  Nov. 
101  %  Nov. 
115  Nov. 
116%  Nov. 


3 
15 
30 

20 


100  %  Nov 
100%  Nov 
109%  Nov 
102%  Nov 
109%  Nov 
103  Nov 
100  %  Nov 

95%  Nov.    9 

92%  Nov.  18 
92)4  Nov.  3 
86%  Nov. 
103  Nov. 
96%  Nov. 
95%  Nov. 

97%  Nov. 
93   Nov. 


1 
.  15 

1 
.  11 

1 

4 
12 


79  Nov.  26 
99%  Nov.  30 
98%  Nov.  3 
93%  Nov. 


93  %  Nov.  5 
119)4  Nov.  22 
118%  Nov.  30 
118%  Nov.  30 


93%  Nov.  11 


95   Nov.  22 


89   Nov.  8 


92%  Nov.  3 


98%  Nov.  4 
97%  Nov.  17 


88%  Nov.  20 
92%  Nov.  23 
89%  Nov.  15 


112      Nov.     4 


Highest. 


Sale  Prices. 


101%  Nov.  3 
101  %  Nov.  18 
116%  Nov.  11 
116%  Nov.  29 


101  %  Nov. 
101  %  Nov. 
110%  Nov. 
103%  Nov. 
110%  Nov. 
103  %  Nov.  22 
101%  Nov.  5 

96%  Nov.  6 


94% 
93% 
87% 
104% 
96% 
96 


Nov.  26 
Nov.  26 
Nov.  30 
Nov.  1 
Nov.  20 
Nov.    3 


97%  Nov.  29 
94       Nov.  30 


a95       Aug.  27 

a90%Jan.  6 
a89%Jan.  4 
a80%  Jan.  15 
al01%  Mch.13 
96  Oct.  2 
a92      July    19 


81  %  Nov.    4 

100%  Nov.    3 

98%  Nov.    3 

94%  Nov.  18 


94%  Nov. 
120  Nov. 
122%  Nov. 
122%  Nov. 


94%  Nov.  22 


95%  Nov.  12 


90%  Nov.  19 


93       Nov.    4 


99%  Nov.  15 
97%  Nov.  17i 


88%  Nov.  20 
93%  Nov.  6 
90%  Nov.  29 


112       Nov.    4 


115%  Nov.    8  115%  Nov.    8 
109%  Nov.  18;  109%  Nov.  18 


81  %  Nov.    9 


104%  104%  104      Nov.     1 
100%  101  H  100%  Nov.    5 


81  %  Nov.  10 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale 
100% 
100% 
101 
100% 
115 
116% 
100 
101 

99% 
100 
108)4 
102  % 
108% 
103 
100 


Prices 
Oct.  30 
Oct.  6 
Aug.  6 
Feb.  1 
Nov.  30 
Nov.  29 
Oct.  27 
Feb.  11 
Oct.  14 
Oct.  22 
Oct.  15 
Nov.  11 
Oct.  15 
Nov.  4 
Oct.    21 


97%  Oct. 
92%  Jan. 


28 
13 


79 

99% 

98% 

92 

92)4 

92% 
112% 
102% 
105% 

99% 

99 

98% 

97 

93% 
110% 
110% 


Nov. 

Nov. 

Nov. 

Jan. 

Feb. 

Jan. 

June 

Jan. 

Mch. 

July 

Sept. 

May 

Jan. 

Oct. 

Sept. 

Mch. 


94%  Jan. 


109      Sept.  18 
96%  June     1 


86 
127 


Highest. 


Sale 
102% 
103 
103% 
102% 
119% 
121 
101% 
101% 

101)3 

103 

112% 

104^ 

112% 

104% 

103% 


Prices. 
Jan.  13 
Jan.  22 
Jan.  18 
June  14 
May  13 
May  21 
Feb.  10 
Feb.  10 
July  30 
Jan.  8 
Aug.  3 
July  26 
April  27 
Oct.  25 
Jan.    12 


99       May   26 


95  %  Aug. 


94  )4  Sept. 
88%  June 

104%  May 
96%  Oct. 
96      Nov. 

101)4  Jan. 

95  May 


26 
1 
3 

20 
4 
3 

6 
27 


87% 
101% 
100% 

95)4 

92)4 

95% 
122 
123% 
123  H 

99  % 

99 

98% 

99 

96% 
113 
110% 


Mch.  13 
July  6 
April  6 
Feb.  17 
Feb.  9 
Feb.  17 
Sept.  29 
Oct.  2 
Oct.  2 
Sept.  21 
Sept.  20 
Mav  2:> 
Feb.  e 
Feb.  s 
Jan.  21 
Mch.    H 


97%  April 


111       Sept 
96%  June     1 


Jan.      4    93)4  Feb.   II 
June  24  127      June  24 


112%  July     9 
97       April  21 


92      Oct.    18 
91  14  Oct.    27 

98%  Nov.     4 
97  %  Nov.  17 


88  May      1 
92%  Nov.  23 

89  Oct.  22 
103  June  18 
110)4  Jan.   30 


113      Sept.  27 
108  %  Jan.     7 


98      April  13 


114 

97) 


May   28 
June     5 


95      July   24 

93      Jan     12 

101%  May    15 

100%  Jan.   23 


89%  Jan.    15 

96      Jan.    26 

91%  Feb.     5 

103      June  18 

113%  May    14 


113%  Feb. 
112      Feb. 


11 
6 


98)4  Sept.  24 


115%  Nov.  8 
109  Jan.  12 
100      Jan.   21 


117%  Mch.  22 
110)4  July  27 
100%  Aug.  20 


117%  Aug.  20  119       Mch.    6 

118%  Jan.     7  121%  Feb.  28 

81  %  Nov.    9    90      Jan.    16 


105%  Nov.  191104      Nov.     1 
101  %  Nov.  29  1100  %  Nov.     5 


107      Feb.  2* 
103       Mch.  at» 


24 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


BONDS. 


N  Y  STOCK  EXCHANGE 


lnt 
Peri- 
od. 


Carb  &  Shawn.  See  111  Central 
Carolina  Cent.  See  Seab  Air  L 
Carthage  &  Ad.  See  N  Y  C  &  H 
Ced  R  la  F  &  N.  See  B  C  R  &  N 
Central  Branch  Ry.  See  Mo  Pac 
Cent  Branch  U  P.  See  Mo  Pac 
Central  Ohio.  See  Bait  &  Ohio 
Cent  of  Ga — 1st,  g,  5s.  Nov  1945  F  -  A 

Registered Nov  1945  F  -  A 

Consol,  gold,  5s 1945  M  -  N 

Registered 1945  M-  N 

1st,  pref,  inc.  g,  5s. Nov  1945  Oct 

Stamped 

2d,  pref,  inc,  g,  5s. Nov  1945  Oct 

Stamped 

3d,  pref,  inc,  g,  5s. Nov  1945  Oct 

Stamped 

Chat. Div. pur  money, g,4s_'51  J   -  D 
Mac&NorDiv.lst,  g,  5s. 1946  J    -  J 

Mid  Ga  &  Atl  Div  5s 1947  J   -  J 

Mobile  Div,  1st,  g,  5s...  1946  J  -  J 
CenRRA  B  of  Ga — Col  g  5s  1937  M  -  N 
Central  of  N  J— Gen  g,  5s.  1987  J   -   J 

Registered July  1987  Q  -  J 

Am  Dock  &  ImpCo  gu  5s  1921  J   -  J 

Leh  &  H  R  gen  gu,  g,  5s.  1920  J   -  J 

Leh  &  Wilkesb  Coal  5s.  .1912  M  -  N 

Con,  ext,gu,4%s.Junel910  Q  -  M 

N  Y  &  L  Br,  gen   g,  4s. .1941  M  -  S 

Cent  Pacific.    See  So  Pac  Co 

Cent  Ver  lst,gu,g,4s..May  1920  Q  -  F 

Ches  &  O — Gold  6s Jan  1911  A  -  O 

lien  fund  &  impt  6s  ..   1928  J  &  J 

1st  cons,  g,  5s 1939  1W  -N 

Registered .1939  M  -  N 

Gen,  gold,  4%s 1992JM  -  ri 

Registered... 1992  M  -  9 

Big   Sandy    1st    4s 1944JJ  &  D 


Sales  in 

Nov. 
Par  value 


Coal  Riv  Ry  1st  gu  4s..  19451 J 
Craig  Valley,  1st,  g,  5s..  1940  J 
Potts  Creek  Br  1st  4s...  1946  J 
R  &  A  Div,  1st  con  g,  4s.  1989  J 

2d  con  g,  4s 1989  J 

Warm  Spr  Val.  1st  g,  5s.  1941  JH 
Greenbr'r  Ry.lst  gu,g,4s  1940  M 


•hie  &  Alt  RR— Ref  g  3s..  1949 

Registered 1949 

Railway,  1st  lien.g,  3%s  1950 

Registered 1950 

Chic  Bur  <fe  Q — Denv  D  4s.  1922 
Illinois  Division,  3%s       1949 

Registered .1949 

Illinois  Div  4s. 1949 

Registered 1949 

Iowa  Div  oink  fd,  6s 1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s  1921 
4s,  Joint  bonds.    See  Gt  Nor 

Debenture  5s .       1913 

General  4s "1958 

Han  &  St  Jo,  con,  6s         1911 
Chic&EIH— Ref&imp,g,4s  1955 

1st  cons,  g,  6s 1934 

Gen  cons,  1st,  5s 1937 

Registered 1937 

Chic&IndCoalRy,lst,5s  1936 
Chic  Ind  &  Lou — Ref,  g,  6s  1947 
Refunding,  gold    5s.        1947 
Lou  N  A  <fc  Chio,  1st.  6s  1910 
Chic  Ind  &  Sou— 50-yr  4s  1956 
Chic  Mllw  &  St  Paul- 
Terminal  ,  gold ,  5s  . .         1914 
Gen,  g,  4s,  ser  A.. May  1989 

Registered May  1989 

Gen   g,  3%s,  ser  B.May  1989 

Registered May  1989 

25-year  deben  4s  (w  i)'  1934 
Ch  &  L  Sup,  Div,  g,  5s.  1921 
Ch  &  Mo  Riv  Div,  6s  1926 
Chic  &  Pac  Div,  6s..  "1910 
Ch  &P  W,  1st,  g,  5s..  .11921 
Dak  &  Gt  So,  g,  5s...  1916 
Fargo  &  So,  assu,  g,  6s.  1924 
1st  Hast  &  D  Div,  7s       1910 

1st  5s 1910 

1st  La  Crosse  &  D,  5s  1919 
Mineral  Point  Div,  5s  1910 
1st  So  Minn  Div  6s  1910 

Wis  &  Minn  Div,  g,  5S..1921 
Mil  &  No,  1st,  M  L  6s.   .1910 

1st,  consol,  6s.  1913 

Chic  &  North  W  cons  7s     1915 

Extension    4s 1886^1926 

Registered 1886-1926 

General ,  g,  3 %s 1 987 

Registered Nov  1987 

Sinking  fund  6s  ...1879-1929 

Registered 1879-1929 

Sinking  fund  6s...  1879-1 929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s...   1933 

Registered     1933 

Mani.  GB&NW  1st  gu  3%s'41 
Milwau  &  S  L  1st  gu  3%s  1941 
North'n  Illinois,  1st,  6s  1910 
M  L  S&  West,  1st,  g,  68.1921 

Ext  &  imp,  s  f,  g,  5s     1929 

Ashland  Div,  lst.g,  6s  1925 

Michigan  Div,  lst,g,6s  1924 

Incomes,  6s..  1911 

Chic  R  I  &  Pacific.  6s._I~1917 

Registered  ..  1917 

General,  gold,  4s "I"l988 

Registered .        1988 

Refunding,  gold,  4s 1934 

Collat  trust,  Series  J  .   1912 

Series  L 1914 

Series  M. 191/ 

Series  O 1915 

Series  P "l91{ 

Chic  R  I  &  Pac  RR,  4s"200i 

Registered 200S 

Collateral  trust  gold  6s  1 9 1 3 
Burl  C  R  &  No— g,  6s  .    1934 

Registered 1934 


D 

-  J 

-  J 

-  J 

-  J 

-  8 
-N 

-  O 

-  O 

-  J 

-  J 

-  A 

-  J 

-  J 

-  J 

-  J 

-  0 

-  O 
-N 
-N 

-  S 


M  - 
M- 
M- 

J  - 
A  - 
M- 
M- 
J  - 
J  - 
J  - 
J  - 
J  - 


& 


J 
J 
Q 

.1 

.! 
J 
.) 
J 
J 
J 
J 
I 
J 
I 
.1 

3 

1 

3 

J 

J 

Q- 

F  - 

F  - 

M  - 

Q- 

A  - 
A  - 
A  - 
A  - 
A  - 
A  - 
M- 
M- 
J  - 
J  - 
M- 
M- 
F  - 
M- 
J  - 
M-N 
J 


J 
J 
J 
J 
,! 
J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 
-D 

D 
F 
A 
A 
N 
F 
0 
0 

o 

0 

0 

0 

N 
N 
J 
J 
8 

N 
A 
B 
J 


M  -N 

M-N 
M  -N 


A  -O 


39,000 


259,000 
45,000 

764,000 
57,000 

417,000 
20,000 


Price  about 

Jan.  2. 

1909. 


Bid.       Ask, 


uey* 


108% 


78 


80 


60 


39,000 


1,000 
49,000 


496,000 
39,000 


60 
50 


64 
63 
65 
65 


103       

/Off%  108)4 
108       


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.l. 


127 


99% 
99% 
97% 


109 

iouy% 


tog 


106,000 


5,000 
1,000 


114%  116 


104       106 


90  Vs 


7,000 


1,000 
13,000 


65,000 


9,000 
65,000 


79,000 


6,000 
17,000 


14,000 

425,000 

5,000 

23,000 


107 
103 


94  V2 
106  Vs 


100 


79 


7sy2 


99       

91       

90H  ---- 
102       103 


104 

99» 

101 

100 

94 


2,000 

5",  666 
1,000 
5,000 
5,000 


10s     

iooyg 

103%  104 

86       

128 

U4H 
USX 


180)4. 


86,000 


13,000 


146,000 


2,000 
4,000 
1,000 


8,000 
3,000 


15,000 


3,000 

5,000 

21,000 

7,000 


132,000 


5,000 
4,000 


1,000 


66,000 

,055,666 


109 


110 
127Yi 


Nov.  1. 


Bid.       Ask. 


Nov.  30. 


Bid.       Ask. 


109      Sale 


82 
83 
72 
72 
70 
70 
89 


84 

84 

Sale 

73 

72  % 

72% 


106%  109% 

109% 

104%  — - 
125%  Sale 

125% 

110 

101 


99%  100 
100       


89 

102       

103  Rale 
113%  Sale 

113 

103      Sale 
102% 

88      Sale 

88% 

112 


105 
92% 
75% 


99% 

97  y2 


94% 

77% 


74 


99%  100 
89%  .... 


100  %  Sale 


104 
99% 


100% 


98%    99% 


99 

98% 
100 


101% 
Sale 


103% 
102% 


91%  Sale 


2,642,000 


4,944,000 


10914, 

111% 

101       

109       

105       

121       

102       

100       

107% 

100       

101       

10914 

102% 

107       

115% 

98       104 

104 

93         95% 
98       

110)4 

109)4 

106)4 


106 


lUVs 


128 


100% 

119% 

113 

122 

122 

102       

113       

112H 

99% 

97% 

90%  Sale 


77  %  Sale 


127 
112% 


86 
130% 


113% 
128% 
114 


96 


103       

102%  103 


114% 


108%  Sale 


88 

89 

84 

83% 

83% 

83% 

89 

105% 
106 
108% 


Sale 
91 

Sale 
85 


124% 

123% 

108% 

101 

100% 

100 

100 


104% 

124% 


109% 


100% 
Sale 


102% 

104 

113% 


89 


105 

Sale 


103 
102% 


104 


83 


89 

89 

112 


Lowest. 


Sale  Price. 


108      Nov.  30 


83  Nov.  30 
85  Nov.  4 
72  Nov. 
75  Nov. 
72%  Nov. 
75      Nov. 


124%  Nov.  24 


100%  Nov.  19 
99%  Nov.    4 


102 
112 


%  Nov. 
Nov. 


102%  Nov. 


106 
94% 
75% 


99% 
95% 


76% 


73  %  Sale 


99       100 
89%    90 


100 


104       

99% 
100      Sale 


99% 


101  %  Sale 
99  %  Sale 

102 
85  %  Sale 

125       1*8 

112%  113 


112%  .... 
128%  Sale 

114         

100%  .... 
94%    95% 

104       105% 
103 


89%    89      Sale 


93% 
107% 
110% 
100 
108% 
104 
118% 
100 

99% 
106% 
100 
100 
107% 
100 
105 
112% 

97 


Sale 


101% 
109% 


108% 
Sale " 


101% 


113% 
100% 


90  %  Sale 

89      

111% 

111       

108%  109% 

108% 

106       107% 


111%  112 
110 


89%  Sale 
116% 


99% 
117% 
111% 
120% 
119% 
102 
112 

111% 
99 
98 
90% 
97% 
96 

94% 
93% 
93% 
77% 


91% 
101 
119% 


123% 
Il2% 


Sale 
Safe" 
"97" 


93 

107% 
110% 
100 
108 
104 
118% 
100% 

99% 
106% 
100% 
100 
107% 
100 
105% 
112% 

97 


94 


100% 
108% 


108% 


100% 


114 
100 


89%  Sale 

89       

111% 

111% 

108% 


107       108% 


109%  111% 
109%  113 


88 

89 


Nov. 
%  Nov. 


98       Nov.  22 


94 
75 


%  Nov. 
Nov. 


73%  Nov.    4 


98%  Nov.    3 
89%  Nov.  20 


100%  Nov.  19 


99%  Nov. 
99%  Nov. 


99%  Nov. 

98%  Nov. 

101%  Nov. 

85      Nov. 


112%  Nov.  22 


112%  Nov. 
128%  Nov. 
114%  Nov. 
100%  Nov. 


103       Nov.  26 


89      Nov.  22 


93%  Nov.  24 


110%  Nov.  26 
103  Nov.  9 
108%  Nov.  24 


100      Nov.  17 
100      Nov.  22 


Highest. 


Sale  Price. 


109      Nov.     1 


91%  Nov.  18 
89%  Nov.  18 
87%  Nov.  19 

87  Nov.  20 

88  Nov. 19 
82%  Nov.  11 


125%  Nov.     1 


100%  Nov.  19 
100      Nov.  15 


1 05|^ "Nov."  9 
113%  Nov.     1 


103%  Nov.  26 


88%  Nov.  12 
89%  Nov.  17 


99      Nov.  15 


94%  Nov.     5 
76%  Nov.  15 


75%  Nov.  17 


99%  Nov.  23 
89%  Nov.    9 


101       Nov.     1 


99%  Nov. 
100      Nov. 


101%  Nov. 

99%  Nov. 
102      Nov. 

86      Nov. 


113       Nov.    5 


112%  Nov. 
128%  Nov. 
114%  Nov. 
100%  Nov. 


10 

30 

6 

26 


103%  Nov.  10 


89       Nov.  22 


94      Oov. 


110%  Nov.  26 
103  Nov.  9 
108%  Nov.  24 


100%  Nov.    3 
100       Nov.  22 


100      Nov.     1  100       Nov.     5 


100%  Nov.  29 
105%  Nov.  23 
113  Nov.  4 
100      Nov.  19 


89%  Nov.  17 


111%  Nov.    8 
109%  Nov.  16 


95 

Sale 


91  %  Sale 
113%  114 


99% 

116% 

111% 

120% 

119% 

101 

111% 

111% 

98% 

98% 

90% 

97% 

95 

94% 

92% 

91% 

78 


101 
119% 


122% 


112 


99% 
Sale" " 


93% 
Sale 


100%  Sale 
112%  115 


112%  Nov.  16 


99       Nov.     1 
'66%  "Nov".""  4 


76%  Nov.  12 


91%  Nov.     1 


100%  Nov.  16 
105%  Nov.  23 
113%  Nov.  18 
100%  Nov.  10 


Lowest. 


Sale  Prices. 


115%  Feb.  16 


108      Nov.  30 


79 
80 
63 
60 
53 
54 


Jan. 

Mch. 

Feb. 

Jan. 

Jan. 

Feb. 


90%  Sept. 


110%  May 
104  Mch. 
124%  Nov. 
125  Oct. 
108%  Oct. 


99%  Jan. 
99%  Oct. 


90%  Nov.    3 


111%  Nov.    8 
109%  Nov.  16 


112%  Nov.  16 


100       Nov.  10 


90%  Nov.  30 


78%  Nov.  26 


100%  Nov.  30 


80% 
101% 
100% 
112 
113% 
102% 
105 

87% 

89% 
107% 

90 

98 

96% 


April 

June 

Sept. 

Nov. 

Jan 

Nov. 

April 

Oct. 

Nov. 

Jan. 

Jan. 

Nov. 

April 


94%  Nov.     5 
75      Nov. 12 


73  %  Nov. 
73  Feb. 
98  %  Nov. 
89       Oct. 


100      July    14 


Highest. 


Sale  Prices. 


116%  Feb.   18 


111%  June     4 


91%  Nov.  18 
90  %  June  28 
87%  Nov.  19 

87  Nov.  20 

88  Nov.  19 
82%  Nov.  11 
90%  Sept.    8 


110%  May  7 
106  Feb.  11 
129%  April  29 
127%  Jan.  21 
110%  April  23 


101       June 
100%  Feb. 


8 
25 


90% 
103% 
105% 
117 
114% 
106% 
105 

91 

89% 
110% 

90 
100% 

97 


Aug.  23 
Feb.  18 
Nov.  9 
Jan  15 
Feb  1 
Feb.  2 
April  7 
Feb.  6 
Sept.  24 
Feb.  3 
Jan.  18 
Feb.  10 
Oct.   20 


94%  Nov.     5 
80       Feb.     2 


77      May   20 

75      Oct.      5 

100%  April  20 

93       Feb.     2 


103%  Feb.     3 


105%  April  1108%  Oct.  14 
99%  Nov.  20  100%  Oct.  8 
99%  Nov.  11  102%  May   12 

101  %  Mch.  30  101%  Mch.  30 
99      Jan.    181100%  May     5 


99% 

98 
101% 

85 
129 
112% 
114 
112% 
127 
112% 
100% 

93% 


Nov. 

June 

Nov. 

Jan. 

Oct. 

Nov. 

May 

Nov. 

Jan. 

May 

Nov. 

July 


103% 

101 

103% 
90 

137 

115% 
10114% 
10115 
13(129 
28lll4% 
26  102% 
14    95% 


104      April  15 
101  %  Sept.  22 


88      Oct.    19 


93  %  Nov.  24 
108%  Oct.  19 
110%  Nov.  26 
101%  June  8 
108%  Nov.  24 
104%  Aug.  14 


100 

100 

107 

100% 

100 

108% 

100% 

105% 

113 

100 
99% 
89% 
93% 

112 

109% 

108 

110% 

107 


Nov. 

Nov. 

Aug. 

Oct. 

Nov. 

Oct. 

Nov. 

Nov. 

Oct. 

Nov. 

Feb. 

Nov. 

April 

Aug. 

Feb. 

Jan. 

Jan. 

July 


Feb.  16 
Feb.  3 
Jan.  11 
Jan.  20 
May  14 
April  26 
Jan.  27 
Feb.  17 
Feb.  20 
Feb.  8 
Feb.  24 
Aug    25 


105%  Feb. 
104%  May 


17 

13 


92%  Feb.     2 


95  July 
109%  May 
113%  May 
103  Nov. 
110%  May 
105%  Feb. 


17 

13 
6 
9 
7 

10 


17  102% 
221101 


107 

101% 

102% 

110 

101% 

107% 

116% 

102 


25101 


109       Oct.    26 


90%  Sept.  14 


101  Mch.  29 
117%  Oct.  21 
113      Aug.  25 


122%  April  13 
103%  Mav  21 
112%  Nov.  16 
113%  Aug.  25 

98  Sept.  23 

99  Aug  31 
89%  Oct.  29 
97      June     4 


94%  Feb. 
93%  Aug. 
93  %  Aug. 
75%  Jan. 
80  July 
87%  Jan. 


115       April  23 


94% 
93% 
112 
111% 
110% 
110% 
109% 


Jan.  19 
Mch.  29 
Aug.  25 
Mch.  11 
April  17 
Jan.  15 
June  5 
June  4 
April  7 
June  9 
Mch. 19 
Jan.  18 
Feb.  1 
Aug.  5 
Oct.  11 
Aug.  13 
Jan.  20 
April    6 


113%  Mch.  24 


90%  Sept.  14 

l6l"%"M"c"h."36 
119%  Jan.  4 
115      Jan.    13 


123% 
103% 
114% 
113% 
101% 
100% 

94 

97 


April  20 
May  21 
Feb.  17 
Aug.  25 
Jan.  28 
April  20 
Feb.  5 
June     4 


94  %  Aug. 

95  Feb. 
93%  Aug. 
82%  May 
80      July 

100%  Nov. 
117      Jan. 


17 
2 
26 
13 
14 
30 
27 


Dec,  1909.  j 


BONDS-STOCK  EXCHANGE  RECORD. 


25 


BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Nov. 
Par  value 

[ 
Price  about  1 
Jan.  2. 
1909. 

PRICES  IN  NO  MEMBER.                                RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE 

Nov.  1.         Nov.  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Chic  R  I  &  P— (Con.)— 

$ 

Bid.       Ask. 

Bid.      Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

CRIF&N  W,gu,g.5s._1921 

M&StL,  1st  gu,  g,  7s... 1927 

Choc  Okl&G  gen,  g,  5s,Oct'19 

Consol,  g,  5s .1952 

A  -  0 
J       I) 
J   -  J 
M-N 
A  -O 

107% 

106 

106      

3,000 

102% 
106%     . 
100% 

104% 

111 
103       

104% 

111 
103       

Ill      April  14 
103      Jan.     6 

111%  Aug.  16 

Keok  &  Des  M,  1st,  5s.  .1923 

104      Nov.  18 

105      Nov.  18 

105       Mch.  10 

Ghlc  St  L  &  N  0.     See  111  Cent 

Chic  St  L  <fe  Pitts.     See  Penrf'Co 

Ghlc  St  P  M  <fe  0.  cons  6s. .1930 

J   -D 

2,000 

\29% 

127       127% 

127% 

127       Nov.  11 

127       Nov.  11 

127       Oct.    19 

130%  Jan.   28 

Cons  6s,  reduced  to  3%   1930 

J   -D 
M-N 

3,666 

92% 

128%  129% 

92 

128% 

90 

Ch  St  P  &  Min,  1st  g,  6s.  1918 

126       

127       Nov.  19 

128%  Nov.  16 

127       Nov.  19 

129%  April  13 

North  Wisconsin  1st  6s. .1930 

J    -  J 

126% 

126       

126       

129%  May   22 

129%  May   22 

St  P  &  SfCity,  1st  g,  6s..  1919 

A  -0 

1,666 

118% 

114% 

114% 

114%  Nov.  10 

114%  Nov.  16 

110%  Aug.  18 

117%  April  27 

«hlc  &  W  I  gen,  g,  6s. Dec  1932 

Q  -M 

1,000 

113% 

111       112% 

110%  112 

111       Nov.  10 

111       Nov.  10 

111       Nov.  10 

112%  April    8 

Consol  50-year  4s 1952 

J   -  J 

10,000 

97       

93        94 

93% 

93       Nov.  23 

93%  Nov.  23 

93      Nov.  23 

93      Feb.     3 

Ghlc  &  W  Mich.     See  Pere  Marq 

6hoc  Okl  &  G.     See  C  R  I  &  P 

Cln  Ham  &  D  2d  gs,  4%s..l937 
Cin  D  &  I,  1st  guar  g  5s.  1941 

J   -  J 
M-  N 

101       .   ... 

103 

30,000 

108% 

108% 

106%  Nov.    3 

108      Nov.  26 

95      Jan.    14 

109%  Aug.     5 

CinFin&FtW.lst  gu  g  4s  1923 
Cln  Ind  &  W,  1st  gu  g  4s  1953 

M  -  N 

J    -  J 

2,000 

70       

88        90 

87        89 

87      Nov. 18 

87      Nov. 18 

87       Nov.  18 

87       Nov. 18 

Ind  Dec  &  West  1st,  g,  5sl935 

J    -  J 
J    -  J 

96 

104      106 

104       106 

96%  Jan.   20 

96%  Jan.   20 

1st  guar  gold  5s             1935 

•in  Ind  St  L  &  C.  See  CCC&StL 

®ln  San  &  Clev.  See  CCC&StL 

Clearfield  &  Mahon.  See  BR&P 

Cleveland  Cin  Chic  &  St  Louis- 

General,  gold,  4s. 1993 

J   -D 

21,000 

97%     98% 

96  J^    98 

96%    98% 

97%  Nov.  26 

98%  Nov.  11 

97%  Mch.  26 

99%  Oct.    18 

Cairo  Div,  1st,  gold,  4s..  1939 
Cin  W  &  M  Div,  1st  g  4s.  1991 
St  L  Div,  1st  col  tr  g  4s..  1990 

J   -  J 

95       

94%   

94^ 

94  %  Aug.     3 

97      May    10 

J  -  J 

3,000 

92         95  % 

95 

94%  Nov.  29 

94  %  Nov.  29 

94      April    6 

95      May    17 

M  -  N 

34,000 

95      Sale 

95      Nov.  22 

95%  Nov.     4 

95      Sept.  24 

97%  Jan.      8 

Registered                       1990 

M  -  N 

93        94 

Sp  &  Col  Div,  1st  g  4s. .1940 
W  W  Val  Div,  1st  g  4s     1940 

M  -  S 

96         

96       

J   -  J 
M-  N 

Q  -  F 

11,000 

92% 

102 
98% 

93 
105 

98%  102% 

93       

Cin  I  St  L  &  C,  cons  6s     1920 

105^ 

106      April  23 
98%  Mch.  10 

106      Apr    23 

First  gold  4s Aug  1936 

98%  101 

98%  Nov.  24 

99%  Nov.     5 

100      Oct.    21 

Registered         Aug    936 

Q  -  F 

98       

98       . 

98       Aug.  13 

98  %  Aug.  13 

Cln  S  &  CI,  cons  1st  g  5s.  1928 

J   -  J 

106)4 

109% 

109% 

109%  May    15 

109  %  May     7 

CI  C  C  &  In  consol  7s.   .1914 

J   -D 

109       

109% 

111%  July   22 

111%  July   22 

Consol  sink  fund,  7s     1914 

J   -D 
J   -  J 

Gen'l  consol,  gold,  6s.  1934 

1,000 

126% 

125      Sale 

125      

125      Nov.     1 

125      Nov.     1 

125      Nov.     1 

125      Nov.     1 

Registered                   1934 

J   -  J 

Ind  Bl  &  W,  1st  pref,  4s  1940 

A  -0 
Q  -  J 

93 

0  I  &  W,  1st  pf,  5s. Apr  1938 

Peo  &  East,  1st  cons  4s.  1940 

A  -  0 

6,000 

92%       ... 

92%    93 

91         92% 

91       Nov.  22 

92%  Nov.    3 

91       Nov.  22 

96  %  May   24 

Income  4s 1990 

Apr. 

75,000 

55 

63        64 

62       

62       Nov. 10 

63       Nov.    3 

40      Feb.  25 

63      Oct.    27 

Gleve  Lor  &  W.     See  Bait  &  0 

Gleve  &  Mahon  Val.     See  Erie 

Cleve  &  Marietta.  See  Penn  RR 

Cleveland  &  Pitts.  See  Penn  Co 

Colo  Midland — 1st  g  4s.. .1947 

J  -  J 

106,000 

80%     81 

80         81% 

81       

80%  Nov.    3 

82      Nov.  17 

80      Jan.     6 

87%  April  13 

Solo  &  Southern  1st  g  4s. .1929 

F  -  A 

100,000 

9614     97% 

97%  Sale 

97%    97% 

97       Nov.  22 

97%  Nov.     1 

97      Oct.    28 

99      Jan.   21 

Refunding  &  ext,  4%s._1935 

M-N 

267,000 

97       Sale 

97% 

97  %  Sale 

97%  Nov.  24 

98       Nov.     5 

96%  Jan.      2 

100%  Feb.   19 

F  W  &  D  City— 1st  g  6s ._  1921 

J  -  D 

16,000 

114% 

114% 

113%  113% 

113%  Nov.  12 

113%  Nov.  12 

113%  Nov.  12 

117%  Feb.     1 

Golum  &  Green  v.  See  South  Ry 

Golum  &  Hock  V.  See  Hook  Val 

Gol  Conn  &  Term.  See  Nor  &  W 

Conn  &  Pas  Rivs,  1st  g  4s  1943 

A  -0 
J  -  J 

Cuba  RR  1st  50-vr  5s  g  .   1952 

101       

95      Jan.     5 

95      Jan.     5 

rfcakota  &  Gt  Bo.  Sec  C  M  &  St  P 
■'alias  &  Waco.  See  Mo  K  &  T 

Del  Lack  &  West- 

M-N 

6,000 

113       

112%  113 

111       112 

111%  Nov    18 

112       Nov.    9 

111%  Nov.  18 

114%  Jan.    12 

J   -D 

16,000 

115% 
116% 

113       115% 

114%  Sale 

114%  Nov.  10 

114%  Nov.  10 

114%  Oct.    11 

117%  April    3 

Registered  1915 

J   -D 
J  -  D 
J   -  J 

3,666 

1st  ref,  guar,  ^  %i^s 2000 

93       

93%  Feb.  19 
117%  Oct.    22 

96%  Mch.  24 

NTL&  W,  1st,  6s 1921 

119       

117%  118% 

117       

117%  Nov.  22 

117%  Nov.  22 

121      Jan.     9 

Construction  5s 1923 

F  -  A 

5,000 

109%  110 

109%  110 

110      Nov.     5 

110       Nov.    5 

110      Sept.  23 

112%  April    8 

Term  &  improv't  4s. .1923 

M-N 

5,000 

100       

100% 

100% 

100%  Nov.  12 

100%  Nov.  12 

99%  April    1 

100%  April  12 

War  RRlst  ref  gu  g  3%s  2000 

F  -  A 
M-  S 
M-  S 
J   -D 

132,000 

92       

120% 
119% 

93       

Del  &  H  1st,  Penn  Div  7s.  1917 

119       120 

118      120% 

120      Sept.  21 

122      April  24 

Registered 1917 

10-yr  convert  deb  4s. ..1916 

102      Sale 

101  %  Sale 

101  %  Sale 

100  %  Nov.  10 

103      Nov.  19 

100      Mch.  19 

107  %  May   12 

1st  lien  eq  15-yr  g  4%s..l922 

J   -  J 

6,000 

101% 

102%  Sale 

102%  103 

102%  Nov.  12 

102%  Nov.     1 

101%  June  22 

103%  July    13 

1st  refunding  4s             ..1943 

M-N 

47,000 

102 

100% 

100% 

100%  Nov.  23 

101       Nov.     5 

100%  Nov.  23 

103      June     3 

Alb  &  Susq,  conv  3%s_.1946 

A  -0 

34,000 

100 

101% 

100%  101% 

100      Nov.  24 

101  %  Nov.    9 

97       Mch.  19 

107      May   14 

Rens  &  Saratoga  1st  7s.  1921 

M-N 

2,000 

128% 

128       

127       129 

128      Nov.  24 

128      Nov.  24 

128      Oct.      6 

128%  July   30 

Del  Riv  RR  Bge.  See  PennRR 

Den  &  R  G — 1st  cons,  g,  4s  1936 

J   -  J 

36,000 

98       

96%  Sale 

96        96% 

96       Nov.  10 

97       Nov.  17 

96      Jan.   22 

98%  Jan.     4 

Consol  gold  4%s .   1936 

J   -  J 
J   -D 

3,000 
1,000 

101% 

101%  102% 

104       

104      Nov.  23 
102%  Nov.  22 

104      Nov.  23 
102%  Nov.  22 

103      June     2 
101%  Jan.    14 

106      Jan.   28 

Improvement,  gold,  5s. .1928 

102% 

102%  104 

104      Sept.  24 

1st  &  refunding  5s ..... .  1955 

F  -  A 

262,000 

93  %  Sale 

93%  Sale 

93%  Nov.     1 

94      Nov.  24 

92%  Jan.   28 

96%  Aug.  10 

Rio  Gr  Junc,lst,gu,g,5s  1939 

J   -  D 
J   -  J 
J   -  J 
J   -  J 

104%  . 

Rio  Gr  So,  1st,  g,  4s 1940 

70 

70 

78      June  16 

80      April  27 

Guaranteed 1940 

Rio  Gr  West,  1st  g   4s.. 1939 

2,000 

95% 

95% 

93        94 

93      Nov.  23 

93       Nov.  23 

93      Nov.  23 

100%  Jan.     6 

M  &  col  tr,  g,4s,ser  A.  1949 

A-  0 

3,000 

81       

84% 

84 

83%  Nov.     3 

83  %  Nov.    3 

83      Jan.    11 

87      Jan.   14 

Ut  C,  1st,  gu,  g,  4s  Janl917 

A  -0 

90        95 

90        95 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry,  1st  g.  5s. ..1917 

M-  N 
J   -D 
J   -D 
M-  8 

Det  &  Mack,  1st  lien  g,  4s.  1995 

13,666 

90 

88  %    90 

81% 

95 

91         94 

72        80 

95       

93      June     2 
88      Mch.  15 
70      Sept.  24 

95      Jan.    16 

Gold  4s 1995 

91         94 
73%     80 

92      July     6 

Det  Sou— 0  S  Div,  1st  4s. .1941 

73%  Nov.    9 

73%  Nov.  17 

82      Feb.  25 

Dul  &  Iron  Range,  1st  5s..  1937 

A  -  0 

110      

108% 

111%  June  30 

116      Jan.   27 

Registered 1937 

A  -  0 
J   -  J 

2d  6s 1916 

Dul  Short  L.     See  Nor  Pac 

Dul  So  Shore  &  Atl,  g  5s..  1937 

J   -  J 

107 

110 

109% 

110      Sept.  20 

110%  Feb.  18 

piast  of  Minn.  See  S  P  M  &  M 
*-Jast  Tenn  Reor  lien.  SeeSo  Ry 

East  Tenn  Va  &  Ga.     See  So  Ry 

Elgin  Jol  &  East,  1st  g  5s. .1941 

M-N 

1,000 

107% 

112       

114% 

112      Nov.  22 

112      Nov.  22 

112      Nov.  22 

115      May   21 

Elm  Cort  &  No.  See  Leh  &  N  Y 

Erie — 1st  ext,  gold,  4s 1947 

M-N 

3,000 

99% 

100% 

100% 

101       Nov.  15 

101       Nov.  15 

101       Nov.  15 

101      Nov.  15 

2d,  ext,  gold,  5s 1919 

M-  S 

106       

105%  106% 

105%  Mch.  24 

106%  June     1 

3d,  ext,  gold,  4%s           1923 

M-  S 
A  -  0 

6,000 

102% 

106       

103  J^ 

104%  Oct.  30 
106      April  30 

105      Oct.    15 

4th,  ext,  gold,  5s 1920 

106% 

106% 

106%  Nov.  16 

107      Nov.  29 

107%  Aug.     2 

5th,  ext,  gold,  4s..      .   1928 

J   -D 

M-  S 

7,000 

96         

123       

99% 

121%  122% 

99% 

97      Jan.   26 
120%  Nov.  16 

97      Jan.   26 

1st  consol,  gold,  7s 1920 

121% 

120%  Nov.  16 

122%  Nov.     5 

125%  Aug.     2 

1st,  consol,  g,  fund,  7s     1920 

M-  S 
J   -  J 

124 

120% 
84      Sale 

122      June  10 
82      Oct.    27 

124       Aug.     5 

Erie,  1st  con,  g,  prior  4s.  1996 

38,000 

88        89 

86 

84      Nov.     5 

86      Nov.  19 

91      May   17 

Registered 

J   -  3 
J   -  J 

3,000 
81,000 

84 

75%    76 

82      Nov.  22 
75%  Nov.     1 

83      Nov.    3 
76%  Nov.  16 

82      Nov.  22 
69%  Mch.  16 

86  %  May      4 

1st  consol  gen  lien  g  4s. .1996 

74        74% 

75  %  Sale 

80      May   27 

Registered 

J   -  J 
F  -A 

Penn  coll  trust,  g,  4s 1951 

22,000 

84%    86 

81        83"^ 

81         84 

81       Nov. 16 

83      Nov. 16 

75%  Mch.  11 

90      June  16 

50-year  conv  g  4s,  Ser  A.  1953 

A  -C 

255,000 

77       

82% 

80  %  Sale 

80      Nov. 16 

82      Nov.  20 

63      Mch.  16 

89%  Aug.  12 

Do              do     Ser  B.  1953 

A-  C 

324,000 

67%    68% 

70  %  Sale 

69%  Nov.  10 

73      Nov.  20 

57%  Mch.  11 

80      Aug.  10 

Buff  N  Y  &  Erie  1st  7s     1916 

J    -  I 

116% 

115%  117% 

115% 

115       Mch.  31 

116%  Aug.  26 

Chic  &  Erie,  1st  gold  5s.  1982 

M-N 

3,000 

116       

114%  115 

113%  114 

114      Nov.  18 

114%  Nov.    8 

114      Nov. 18 

117%  June  21 

Cleve  &  Mahon  Val,  g  5s  1938 
Registered                      1938 

J   -  i 

116 

113 

112           

Q  -  J 

A  -  C 

Long  Dock,  con  g  6s 1935 

C  &  RR  Co  1st  cur  gu  6s.  1922 
D  &  Impt  Co  1st  cur  6s     191E 

126 

124% 

125 

126%  Oct.      6 

128%  April  26 

M  -  N 

100 

113 

.  113 

112%  May   21 

120      Mch.    4 

J   -  J 

102 

105 

.  105 

103%  Oct.    21 

106      Feb.     A 

NY&Greenw  L  gtd  g  5s.l94e 

NV-TS 



102        

l"05       

105       

108       Mch.  17 

108      Mch.  17 

NYSusq&W,  1st  ref  g  5s  1937 

J   -  J 

105%    

104       106  9$ 

102       107 

105%  May   24 

107  %  Feb.     9 

2d,  g,  4%s__ 1937 

F  -  A 

F  -  A 

General,  gold,  5s 1940 

\        

96 

89 

|    89%  Oct.    21 

92      Jan.   12 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Nov. 
Par  value 

Price  about 

Jan.  2. 

1909. 

PRICES  IN  NOVEMBER. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANQE 

Nov.  1. 

Nov.  30. 

Lowest. 

Highest. 

Lowest.              Highest. 

Erie— (Con)— N  Y  SusqlA  W— 

S 

Bid.       Ask. 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Terminal,  1st,  g,  5s..     1943 

M-  N 
A  -  O 

1,000 

113>£ 

101 %  102% 

112 

100% 

112       

Mid  RR  of  N  J  1st  g,  6s  .1912 

100% 

100%  Nov.    4 

100%  Nov.     4 

100%  Nov.    4 

102%  Jan.     5 

Wllk  &  East, 1st  gu,  g  5s. 1940 

J    -  D 

2,000 

99% 

103       106 

105%  Nov.     5 

105%  Nov.     5 

101      Jan.    14 

105%  Nov.     5 

Erie  A  Pittsburgh.     See  Pa  Co 

Ev  A  In,  1st  con,  gu,  g,  6s.  1926 

J    -  J 
J    -  J 
A  -  O 
A  -  O 
A  -  O 

109%  Jan.      5 
113      Oct.    14 
103       May    14 

115  May  21 
115%  July   26 

Ev  ATH— 1st  cong6s...  1921 

Ill 

10014. 
96% 

112       115 
99       102% 
109 

112       115 
99       102% 
109 

1st  general  gold  5s 1942 

104%  May    14 

Mt  Vernon  1st  g  6s 1923 

Sull  Co  Branch,  1st  g  5s.  1930 

100       

■Tiargo    &    So.  SeeChicMAStP 
*■  la  Cent  &  P.  See  Seab  Air  L 

Fort  St  U  D  Co  1st  g  4%s__1941 

J    -   J 
J   -  J 

88% 

87% 

88% 

Ft  W  &  Rio  Gr,  1st  g  4s.  . .  1928 
f^al  H  &  San  A — See  So  Pa  Co 
*Jalv  H  &  H  of  1882, 1st, 5s, '13 

13,666 

86       

86 

86       Nov    22 

88       Nov       5 

85      Jan.    13 

88      Feb.  24 

A  -  O 

99       

97      July      2 

99       April  22 

Ga  A  Ala.     See  Seab  Air  Line 

Ga  Car  &  Nor.  See  Seab  Air  L 

Georgia  Pacific.     See  Sou'n  Ry 

Gila  V  G  &  N.     See  So  Pac  Co 

Gouv  A  Oswegat.  See  N  Y  Cent 

Gt  No— CB&Q  coll  tr  4s. .1921 

J    -   J 

999,000 

98      Sale 

96      Sale 

96%  Sale 

95  %  Nov.  22 

96%  Nov.     5 

95%  Nov.  22 

99%  Feb.  26 

Registered.,    July  1921 

Q  -  J 

38,000 

95%  Sale 

95%  Sale 

95%  Nov.  22 

95%  Nov.     1 

95%  Oct.    28 

99      Feb.  27 

St  P  Minn  A  Man— 

Consol  mtge  4s             1933 

J   -  J 
J   -  J 
J   -  J 

8,000 
2,000 

128      Nov.    9 

128      Nov.    9 

1st  consol  g,  6s .1933 

130  % 
189% 

128%  130 

126       130 

.  128% 

128       Nov.    9 
132       April  28 
107%  Sept.  20 

132%  Mch.  26 

Registered                  1933 

107%  Nov.    8 

107%  Nov.    8 

132  April  28 
111      Jan.   13 

Reduced  to  gold  4%s.l933 
Registered 1933 

J   -  J 
J   -  J 

M-  N 

1,666 

8,000 

109  % 
107% 

104  V£  107% 

106       

101%  Nov.  24 
99       Nov. 19 

101%  Nov.  24 
100      Nov.     1 

Dakota  Ext,  gold,  6s...  1910 

103       

101% 

101%  101% 

101%  Oct.    11 

103%  Feb.  23 

Mont  Ext,  1st  gold  4s.   1937 

J    -D 
J   -D 
J   -  J 
A  -  O 
A  -O 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -D 

100% 

100      Sale 

97%    99 
98% 

98%  Oct.    18 

101      Mch.  26 

Registered    .   1937 

Pac  Ext.  sterling  gu  4s     1940 

E  Ry  M,  No  Div,  lst,g,4s  1948 

1,000 

92% 

98% 

98% 

98%  Oct.    28 

101%  July     1 

Registered 1 948 

117       Nov.    9 

117       Nov.    9 

Mlnneap  Un  1st,  g,  6s  .1922 

110       

1SS       

117 
129 

117       

117      Nov.    9 
130      Oct.    23 

117      Nov.    9 

Mont  C,  1st,  gu,  g,  6s..  1937 

126       130% 

132%  May      6 

Registered 1937 

1st  guar,  gold,  6s 1937 

116       

113% 

112       

113%  Oct.    20 

117      Jan.  21 

Registered  .  _ 1 937 

Will  &  S  F,  1st,  g,  5s...  1938 

uevs 

115% 

113%  115% 

116      June     9 

116%  Feb.  20 

Greenbrier  Ry.     See  Ches  A  O 
G&Sh  I,  1st  rfAter5s,g,Febl952 

J   -  J 
J    -  J 

100 

95% 

.       96 

95      Sept.  17 

97  %  July  24 

Registered Feb   1952 

Dan  A  St  Jo.     See  C  B  &  Q 
"ock'gVal.lstcon,  g,4%sl999 

J   -  J 

8,000 

106       

104% 

103%  103% 

103       Nov.  17 

103  %  Nov.     5 

103      Nov.  17 

109      Mch. 10 

Registered 1999 

J   -  J 
A  -  O 

F  -  A 

Col  A  H  V,  lstextg4s.   1948 

96       100 
96% 

98% 

98 

98%  Feb.  16 
97      Jan.     5 

98  %  May  25 

Col  A  Tol  1st,  ext,  4s. .   1955 

97       

98%    99 

99%  Feb.  18 

H  usatonlo.     See  N  Y  N  H  &H 

H  A  Tex  Cent.    See  So  Pac  Co 

flllnois  Central — 1st  g  4s..  1951 
*     Registered 1951 

J   -  J 

18,000 

108       

104% 

104% 

104%  Nov.     5 

104%  Nov.     5 

103%  Feb.  23 

104%  Nov.    5 

J       J 
J    -  J 
J   -  J 
A  -O 
A  -  0 
M  -  S 
M-  8 
A  -0 
A  -  O 
M-  N 

10014 

91% 

102% 

1st,  gold,  3%s 1951 

88%  Sept.  13 
94      Sept.  13 
93  %  May   24 

94%  June  10 

Registered ..1951 

90% 

93% 

93 

93 

94      Sept  13 

Extended,  1st,  gold,  3%s,  '51 

94%  Jan.  11 

Registered 1951 

1st  g  3s,  sterling 1951 

80      July   15 

80      July   15 

Registered 1951 

Collateral  trust  g  4s 1952 

99       

100  %  102 

100%  Feb.  23 
99      June  10 
98%  Sept.    1 

102%  July  13 

Registered 1952 

99      June  10 

74,000 

100 

99         99  % 

98%    99  % 

99       Nov. 10 

99%  Nov.    9 

101%  Feb.     8 

Goll  tr  g  4s,  L,  N  0  A  T. .  1953 

M-  N 

J5.000 

99       

100% 

99%  100% 

100%  Nov.  22 

101       Nov    13 

99      April    3 

102      July  30 

Registered 1953 

M-  N 
J   -  D 
J   -  D 
J   -  J 

100 

100 

102 

101 

Cairo  Bridge,  gold,  4s.   1950 

102 

99%  Mch.  17 

100      April  29 

Registered 1950 

Lou'v  div  &  terml,g,3%sl953 

3,666 

89% 

89% 

89%  Nov.  22 

89%  Nov.     5 

88%  Oct.      5 

92      Feb.  10 

Registered 1953 

J  -  J 
F  -  A 
F  -  A 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
J   -  J 
F  -  A 

89 

87%  Jan.   27 

88      Mch.  11 

Middle  div,  reg,  5s          1921 

101 

105       

105       

Omaha  Div,  1st,  g,  3s. .1951 

79      April  15 

79      April  16 

St  L  div  &  terml,  g,  3s.   1951 

78% 

Registered 1951 

77% 

89       

87)4 

79 

90 

79 
87%    89% 

Gold,  3%s__ 1951 

90      Sept.  15 

90      Sept.  15 

Registered 1951 

Sprlngf  div  1st  g  3%s  .   1951 

88% 

91 

Registered. 1951 

Westrn  Lines  1st  g  4s. .   1951 

1,000 

98       

100 

96       100 

96      Nov.  23 

96      Nov.  23 

96      Nov.  23 

100%  May   19 

Registered 1951 

F  -  A 
J   -D 
M-  8 
J    -D 
J   -D 
J   -D 
J   -D 
J   -  D 
J   -  D 
M-  S 

Belle  &  Caron,  1st  6s       1923 

11314 

98%     ---- 
118       

119>i 

95 

117% 

116       118 

119% 

121      Feb.  26 

96%  Oct.    11 

118%  April  16 

118%  June  14 

90      Feb.     2 

121      Feb.  2« 

Carb  A  Shaw,  1st,  4s,  g  1923 

95       

98      Mch.    4 

Gh  St  L  &  N  O,  gold  6s.   1951 

117% 

120      July     9 

Registered 1951 

118 

119      Feb.     5 

Gold  3%s 1951 

90      Feb.     2 

Registered ..     1951 

Memphis  div,  1st,  g,  4sl951 

Registered    1951 

S    LSo,  1st.  gu,  g  4s  1931 

Ind  Bl  &  W.     SeeCIevCCAStL 

Ind  Dec  A  W.    See  Cin  H  &  D 

Ind  Til  A  la   1st,  gold,  4s..  1950 
Int'n'l  A  GtNo — lst,g,6s.   1919 

J  -  J 
M-  N 
M-  S 

136,000 

11,000 
47,000 

96 

107% 

88       

97%    98% 
110       

97       

96      Jan.     9 
109      June  29 
85      Mch.    2 
86%  Feb.   19 
48      June  10 
103      June    2 

98%  June  17 

109%  110 

112     April    7 

2d,  gold,  5s 1909 

103%  June  11 

Trust  Co.  certfs.. 

86         90 

30         40 

109       

103%  107 

30         40 

105%  106 

104  106% 
30         40 

105  106 

105%  Nov.    3 

107       Nov.  19 

108      Oct.    19 

3d,  gold,  4s 1921 

M-  S 
J   -D 

50      May  28 

Iowa  Central,  1st,  gold,  5s.  1938 

105%  Nov.  12 

106       Nov.  10 

111%  Feb.  23 

Refunding  gold  4s 1951 

M-  8 

82 

77      Sale 

75%     76% 

75%  Nov.  23 

77%  Nov.     8 

75      Sept.    9 

82      Jan.     8 

Jack  Lans  &  Sag.  See  Mich  Cen 

Ifal  All  A  G  R.  See  LSAMS 
**an  A  Mich.     See  Tol  &  O  C 

KCFtScAM.     SeeStLASF 

K  C  A  M  Ry  A  B.  See  StL&SF 
K  C  A  Pacific.     See  M  K  &  T 

Kan  City  South,  1st  g,  3s..  1950 

A  -0 

11,000 

73  %  Sale 

72%     73% 

73%    74 

73       Nov.  26 

73%  Nov.  24 

72%  Jan.     8 

76%  Feb.  18 

Registered        1950 

Ref  A  imp  5s  (w  i)  April  1950 
Kentuckv  Cent.     See  L  &  N 
Keok  &  Des  M.     See  C  R  I  &  P 

A  -  O 
J  A  J 

299,000 

100%  Sale 

100%  Sale 

100%  Nov.  26 

101  %  Nov.  19 

100      July  22 

101  %  Aug.  20 

1 

1 

Knoxvllle  A  Ohio.     See  Sou  Ry 

1 

|  ake  E  A  W.  1st.  gold,  6s  1937 
*»     2d,  gold,  5s 1941 

J   -  J 

3,000 

118%  116 

114       114% 

114      

114       Nov.    9 

114      Nov.    9 

112%  Jan.     6 

115%  Aug.  17 

J    -  J 

6,000 

106% 

106% 

107       Nov.  13 

107       Nov.  13 

107      April  12 

109%  April  16 

Northern  Ohio  1st  gu  g5s  1945 
LShAMichSo.     See  NY  Cent 

A  -  0 

-  112%. 

114  % 

112%  114% 

112%  Jan.     6 

114%  Feb.     2 

Leh  V(N  Y)lst  gu,  g,  4%s_1940 

Registered 1 940 

Leh  V  (Pa)  gen  con,  g,  4s. 2003 

J   -  J 

2,000 

107% 

106%  107 

106%  107 

107       Nov.  10 

107       Nov.  10 

106%  Jan.     5 

108%  May  24 

J   -  J 
M-N 
A  -  0 
A  -  0 
J   -  J 
J   -  J 
J   -  J 
M-  S 
M-  S 
A  -O 
A  -0 

107 

106% 

107       Aug.  26 

97       Mch.    1 

115%  Oct.    20 

107       Aug.  26 

1 ,666 

97% 

117       

116% 

97       

115% 

109 

96% 

115% 

98  May  13 
118%  Mch.  17 

Leh  v  Ter  Ry  1st  gu,  g,  6s  1941 

Registered 1941 

Leh  V  Coal  Co,  1st,  gu,g,6"s  1933 

108       Nov.  1  1 

108      Nov.  11 

108      Nov.  11 

109      July   18 

Registered  . 1933 

1st  lnt  reduced  to  4s.       1933 

Leh  A  N  Y— 1st  gu,  g,  48.1946 

93% 

96 

96% 
95  9-6 

96      April  20 

97      Aug.  13 

Registered 

Elm  CAN,  1st  pf  68.. .1914 

100% 
98% 

102% 

101% 

Gold,  guar,  6s 1914 

101%  . 

101%  Sept.    7 

101%  Sept.    7 

Leh  A  Hud  R.     See  Cent  of  N  J 

Leh  A  Wilkesb.     See  Cent  N  J 

Leroy  A  Caney  Val.  See  Mo  Pac 

Long  Dock.     See  Erie 

Long  Isl  1st  con.  e,  is,  Julvl931 

Q-  J 

4,000 

109       

112% 

112% 

112%  Nov.  20 

112%  Nov.    9 

110      Jan.      7 

112%  Sept.  15 

lrt    con.   g    48 Inlyl931  Q  -  J 

97% 

Dec,  1909.  | 
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BONDS. 

Int. 
Peri- 
od. 

Sales  in 

Nov. 
Par  value 

i  Price  about 
Jan.  2. 
1909. 

PRICES  IN  NOVEMBER. 

RANGE  SINCE  JAN.  1. 

N  Y  STOCK  EXCHANGE 

Nov.  1.      !    Nov.  30. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Long  Island  (Continued) 

Gen,  g   4s                            1938 

3      C 
M  -  .- 

J    -  D 

m  -  a 

J    -D 
M  -  K 
M-  S 
M  -  8 
M  -  8 
A  -  0 
M  -  S 
Q  -  J 
M-  S 

J       D 
M  -  N 
.1    -  J 
.1    -  J 
A  -  O 
M-  N 
J    -  D 
M  -  IM 
J   -   J 
J    -   J 
M  -   S 
M  -  S 
M  -  S 
M-  N 
J   -  D 
M  -   S 
J    -  J 
M  -  S 
J   -  J 
Q  -  J 
F  -  A 
J   -   J 
F  -  A 
F  -  A 
M  -  8 

J    -  D 

J    -  J 

July 

A  -  O 
A  -  O 
M  -   S 
M  -  S 
J    -  D 
.1    -  D 

J    -  D 

J    -  D 
A  -  O 
J  -  D 

M  -  N 
M  -  8 
J    -  J 

J    -  J 
1    -  J 

J    -D 

F  -  A 
M-  N 
M-  S 
J   -   J 
A  -  O 
M-  N 
F  -  A 
A  -  O 
M  -  N 
M  -   S 
J   -  D 
M-  8 

M-  N 

M-  8 
M  -  8 
F  -  A 
F  -  A 
M  -  8 
M-  N 
F  -  A 
J   -D 
J   -  J 
F  -  A 
J    -  J 

A  -O 
A  -O 
J   -  J 
J   -  J 
M-N 
M-  8 

J    -  J 
J   -  D 
Q  -  J 
M-  S 
F  -  A 
Q  -  F 
J    -  J 

J   -  J 
A  -O 
J   -  J 
J    -  J 
J   -  J 

6,000 

Bid. 

Ask. 

Bid.       Ask.iBid.       Ask 

97  99        97  %    98 

98  104      1   98       104 

Sate  Price. 
98  %  Nov    21 

Sale  Price. 
98  34  Nov.  21 

Sale  Prices. 

96       Mch.     1 

100%  Feb.     1 

Sale  Prices. 
98  34  Nov.  22 

Ferry,  g,  434s 1922 

100  % 
89 
93       

100%  Feb.     1 

Gold,   4s                              1932 

90         97 
96  34    97^ 

90        97 
96        97  51 

Unified  gold    4s .1949 

96      May    K 

1    98      Sept.  15 

Deb,  gold    5s                      1934 

Guar,  ref,  g,  4s .1949 

Registered                       1949 

37,000 

95% 

98%  Sale 

97%    98  % 

97  34  Nov.  11 

98%  Nov.     1 

97      July   31 

99%  May   26 

Bklyn  &  Mon,  1st,  gu,g,6s,'ll 
1st  5s                                1911 

6,000 

8,000 

1,000 

174, U00 

100  M 
100 
104 

99% 

101  X 

114%. 
100 
98% 
100% 

tid" 

106  % 

122 

11614 

100 

117% 

101 

100  %  102  % 

100 

100       . 

100%  10234 
100       ...    . 

NYBAMB,  con,  g,  5s       1935 

100         .      . 

NYARoBch,  1st   g   5s     1927 

103       106%il03       106% 
102%               l102?4'  _      . 

NShBch,  1st  con  gu5s  Oct  '32 

Louisiana  &  Ark,  1st  5s. ..1927 
Louisville  A  Nashville — 

General    gold,  6s 1930 

3o'd.   5s 1937 

Ur  tied,  gold,  4s.. 1940 

Registered                       1940 

98% 

116% 
115 
99  %  Sale 
99  % 

96 

11634  116% 
114       116 
99  %  Sale 

96  34  Nov.  1£ 

116  34  Nov.  23 

114      Nov.  17 

99  34  Nov.     1 

97       Nov.  26 

116%  Nov.  23 
1  14       Nov.  17 
100    ■  Nov.     9 

96      Aug.  lc 

115%  May     J 

110      Feb.     i 

98%  Oct.    27 

100      May   21 

99%  May     6 

1  117%  Feb.     8 
117      May   12 
102  34  Feb.     8 

.  100%  May   11 

'inking  fund,  g,  6s           1910 



100% 

110       

100  34  . 

Joll  trust,  gold,  5s              1931 

108%  Jan.    2( 
111       Jan.    14 
107  34  June  24 
124%  Mch.  22 
120      Jan.    22 

1103",  Men.  31 

E  H  &  Nash,  1st,  g,  6s     1919 

Ill 
104  % 
125  %  126 

H8H  --- 

106       108 

114% 

68         75 

116 

111       

111%  Aug.  19 

Louis  Cin  A  Lex,  g,  4^s  1931 

104% 

107%  Feb.   19 

N  O  A  M,  1st,  g,  6s            1930 

124%  126 
11834 

125%  July     2 

NOAM.  2d,  g,  6s           1930 

120      Jan.   22 

Pensacola  div,  g    6s         1920 

107       108 
11534  - 

St  Louis  div,  1st,  g,  6s"l921 
2d,  gold,  3s                   1980 

31,000 

109  % 
68 

103% 

95  % 

68         75 

94 

116 

71       May    13 

93%  Nov.  23 

71       May    13 

Atl  Knox  A  Cin  div,g,4s  1955 
AtlKnoxANo,  1st,  g   5s  1946 

93  34  Nov.  23 

94      Nov.  10 

96%  Mch.  16 

Hend'son  B'ge.lst  s  f,6s  gl931 
Kentucky  Central,  g,  4s  1987 
LANAMobAM  Istg4%sl945 

110      Jan.     5 
96      Jan.      4 

110      Jan.     5 

22,000 
14,000 

96% 
102% 

88% 

97         97  % 
104 
91 

98 

104 

97       Nov.     4 

97       Nov.     4 

98%  Feb.  18 

LAN-Sou  Mon,  Joint,  4s.  1952 

Rgeistered July  1952 

NFlAShef,  1st,  gu,  g,5s  1937 

91%  Sale 

91%  Nov.  30 

92       Nov.  17 

88      Jan.   21 

92      Nov. 17 

2,000 

111% 

96  % 

108  % 

1123^ 

112 
101       

112%  June  22 

115%  Mch.    2 

NptACinB  gen  gu  g,  4!4sl945 
Pens  A  Atl,  1st,  gu,  g,  6sl921 

103 

110%  -    --- 

.  110% 

110%  Nov.     4 

110%  Nov.     4 

109      Jan.     5 

110%  Sept.  16 

94      April  13 

110%  Nov.     4 

S  &  N  Ala,  con,  gu,  g,  5s.  1936 

110       114 

110       114 
94 

100 

115%  Feb.   10 

LoAJeffBridgeCo.gu  g,4s     1945 

2,000 

91% 

94      Nov. 17 

94      Nov.  17 

95%  April  29 

L  N  A  A  Ch.     See  Chic  Ind  A  L 
m*ahoningCoal.    See  LSAMSo 
l»*anito  S  W  Coloniz,  g,  5sl934 
McK'ptABVern.   SeeNYCAHR 
Hex  Cent,  con,  gold,  4s... 1911 
1st   con,  inc,  g,  3s..Jan  1939 
Trust  Co.  certfs.  deposit  _. 

17.000 
2,000 

82        88 
25%     25% 
25  %  Sale 
23         23  % 

95        96 
24         27  % 
24 

95        96 

95       Nov.     4 
25%  Nov.  17 

96      Nov.  11 

25%  Nov.  17 

83%  Feb.     3 
24%  Feb.     8 
21%  Feb.     3 
20%  Mch.    8 

96%  June     3 
27%  April  29 
28  %  May   22 

2d,  con,  inc,  g,  3s  Tr  certfs. 

24 

25%  April  29 

Equip  and  collat,  g.  5s     1917 

2d  Series,  gold,  5s         1919 

Mex  Internat,  1st  con,  g,  4sl977 
Stamped,  guaranteed        1977 

80      July   30 

80      July   30 

Mex  Northern,  1st,  gold,  6sl910 

99  % 

100%  May     4 

101       April  28 

Registered 1910 

Michigan  Central .  See  N  Y  Cent 
Midland  of  N  J.     See  Erie 
Mid  Term,  1st,  g,  s  f,  5s       1925 

96  34 

133 

108% 

96  3^ 

98%  Oct.    22 
132%  June  29 

101      Oct.   22 

Mil  L  S  A  West    See  Chic  *  N  W 
Mil  &  North.     See  Ch  M  &  St  P 
Minn  A  St  L,  1st,  gold,  7s.  1927 

132       135 

108% 

133%  Feb.  11 

Pacific  Ext,  1st,  gold,  6s. 1921 

3,000 
10,000 

106  Vi 

106% 

106% 

83% 

SW  Ext,  1st,  gold,  7s..   1910 

101  %  May   24 

107       Nov.     5 

83%  Nov.  18 

91%  Oct.    19 

99       April  14 
99       Mch.    8 

98%  Feb.  25 

86%  Nov.  29 

103%  Nov.    4 

83%  Jan.      5 

89%  Oct.    28 

88       April  30 

105      Oct.    22 

91       Nov.  29 

113      Jan.    26 

106%  Nov.     6 

105      Sept.  13 

110%  April  22 

107      Sept.  29 

112      Oct.    11 
100%  Jan.   20 

103  34  Apri'.  16 

...   .  10934 

107       107  34 

83 
91% 

99  %  Sale 
98%    9934 

99        99  34 
86        87 

104       105 
84  34    85 
90      Sale 

...    .    8734 

107       Nov.     5 
83J|  Nov.  18 

107       Nov.  22 
83%  Nov.  12 

111%  Mch.    2 

1st  &  refund,  gold,  4s  ..1949 
Des  M  A  Ft  D  1st,  gu,g,4sl935 

83% 

83%    84 
9134    92 

99         99% 
98  % 

98%  Sale 
88      Sale 
103       105 
85      Sale 
90  34  Sale 

87%  Feb.   16 
91%  Oct.    19 

Minn  A  St  L,  gu.  See  B  C  R  A  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu  1938 
M  8    8  M  <fe  Atl,  1st    gold,  4s, 

stpd,  payment  of  int  gu.1926 

32,000 

98,000 

57,000 

8,000 

102,000 

231,000 

1,000 

2,000 
2,000 

46,000 
16,000 

98  % 

85% 
90% 

86  y2 

104% 

109% 

107% 
104 
104% 
107 

113% 

100 

99% 
88  % 
107 

92 
87 

94 

99%  Nov.  18 

99%  Nov.  19 

100%  Sept.    2 
99      Mch.    8 

Mlnneap  Un.     See  St  P  M  A  M 
Mo  Kan  A  Okla.     See  M  K  A  T 
Missouri  Kansas  A  Texas — 

1st,  gold,  4s 1990 

2d,  gold,  4s June  1990 

1st  extension,  gold,  5s. .  1944 
1st  &  refund  mtge,  4s... 2004 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,  4s2001 

98%  Nov.     1 
86  :  i  Nov.  29 
103%  Nov.     4 
84%  Nov.  27 
90       Nov.     1 

99%'  Nov.  22 
88      Nov.     1 
106  34  Nov.  29 
85%  Nov.  19 
91       Nov.    8 

101%  July   21 
88%  Jan.   26 

109  34  Feb.  17 
87%  April    8 
93%  Feb.     3 
89  4  Feb.   27 

Dal  A  Wa,  1st,  gu,  g,  5s.  1940 

105       

110       Mch.     4 

Kan  C  &  Pac,  1st,  g,  4s  1990 
Mo  K  A  E,  1st,  gu,  g,  5s.  1942 

95 
113 

91         93  34 

112 
10614  100% 
105  34  106  % 

108 
104 

111% 
10134  101% 

91       Nov.  29 

91       Nov.  29 

93      Mch.  16 
114%  Feb.  11 

MoK  A  Ok,  1st,  gu,  5s.. 1942 

107% 

106%  Nov.     6 
105%  Nov.  16 

106%  Nov.    6 
105  34  Nov.  16 

112      Feb.     3 

MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'vASo,lst,gu,g,5s_'43 

108 

105  %  105  % 
111 

110      Feb.     8 
110%  April  22 

Tex  A  Okla,  1st,  gu,  g,  5sl943 

106 

11234 

111%  Feb.     2 

Missouri  Pacific — 

1st  consol  gold,  6s 1920 

112       Nov.     5 
101       Nov.  22 

112%  Nov.    3 
101%  Nov.     5 

116      Feb.     4 

Trust,  g,  5s,  stamp. Jan  1917 
Registered Jan  1917 

102% 

101  %  Sale 

102%  Meh.  30 

let,  coll,  gold,  5s 1920 

Registered 1920 

28,000 

100 

102 

101  %  102% 

102%  10234 

102       Nov.     4 

103%  Nov.  17 

101      Jan.    13 

103%  April  14 

40-year  gold  loan,  4s 1945 

3d   7s,  extat4% 1938 

Cen  Bch  Ry,  1st,  gu.  g,  4s  191 9 
Cent  Br  Un  Pac,  1st,  g,  4sl948 

135,000 
5,000 
5,000 

18% 
92% 
87% 

Sale 

91 
92 

torn 

79%  Sale 

95% 

94  34    95 
87  34 

80  %  Sale 
95% 

94% 

8734  ---  - 

79%  Nov.     1 
95%  Nov.    4 
94%  Nov.  19 

81%  Nov.  17 
95%  Nov.    4 
94%  Nov.  19 

78%  Jan.      2 
95%  Nov.    4 
89      Jan.      7 
88  %  Oct.    25 

85  %  Feb.     9 
96%  June     1 
95  %  Aug.  12 
91      Feb.  11 

LeroyACValAL,lst,g,5s  1926 

Pac  R  of  Mo,  1st,  ext  g,4sl938 

13,000 
20,000 

100% 

109      109  34 
.-     .  110 

100% 

111      

100%  Nov.  26 

100%  Nov.  26 

99%  Mch.  10 
112%  Feb.   11 

108%  Nov.    5 

110%  May   20 

86      Jan    15 

100%  June    8 

2d  extended,  gold,  5s. 1938 

IIS      . 

111% 

114 

115      Sept.    1 

St  Louis  Iron  Mt  A  South — 
Gen  con  ry  Aid  gt,  g,  5sl931 
Gen  con  stped,  gu,  g,5sl931 

108%  109% 

108%  Nov.    5 

109%  Nov.    4 

112      Jan.     7 
111%  April    6 

Unif  &  ref,  gold,  4s. ..1929 
Registered                   1 929 

28,000 

86% 

8634    87  34 

87      Sale 

86%  Nov.    9 

87  %  Nov.  22 

90%  April  26 

River&Gulf  div,  lst,g~4s'33 
Verdigris  V  I  AW,  1st  g,5s,  '26 

125,000 

88% 

88% 

87  %  Sale 

88      Sale 
102 

87       Nov.  15 

88      Nov.  22 

87      Oct.   28 

91      Feb.  26 

Mobile  &  Birm.     See  South  Ry 
Mob  J  &  K  C,  1st,  con,  g,  5sl953 

122% 

Mobile  &  Ohio,  new,  g,  6s  1927 

116% 

120       122 
117       118% 
89      Sale 
112 

120%  12134 
117          

11934  Jan.   25 

117      Jan.    13 

86%  Jan.   27 

112%  Feb.  24 

125      Jan.   28 

1st  extension,  g,  6s  July  1927 

118      Feb.      4 

General,  gold,  4s 1938 

Montgom  Div,  1st,  g  5s  1947 

St  L  A  C  coll  tr,g,4s.May  1930 

Guaranteed,  gold,  4s     1931 

11,000 

86% 

88         90 
109%  111% 

88  34  Nov.     5 

89%  Nov.    8 

91       April  19 
112%  Oct.      4 

96 

96 

Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.    See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  A  Essex.     See  D  L  &  W 
JVash  Chat  &  St  L— 1st,  7s '13 

l^      1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,  6s. 1923 
McM  M  W  &  Al,  1st,  6s  1917 

4,000 

112% 

111% 

109  109  34 

110  112% 
117 

109%  Oct.    21 
110      Nov.  18 

112%  Jan.    12 

109       112 
105% 

110      Nov.  18 

110%  Nov.    8 

113%  April  16 

108 

TAP  Bch,  1st,  6s              1917 

108 

f 

1 

1 

i 

28 


BONDS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Hash  Flor  it  Shef.  See  Lou  &  N 

Nat  RysMex  prior  lien  4%s  1957 

Guaranteed  general  4s..  1977 

Nat  of  Mex  prior  lien,  g,4%s  '26 

1st  consol,  gold,  4s 1951 

B  H  <fe  Derby.  See  N  Y  N  H&  H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
NO&NE  prior  l'n,g,6s.Nov  1915 
SYBi  Man  Beach.  See  L  Isl 
V  Y  Central  &  Hudson  River — 

Gold  mortgage,  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1934 

Registered 1934 

Lake  Shore,  coll,  g,  3%s.l998 

Registered 1998 

Mich  Cent,  coll,  g,  3%s.l998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s.  1936 

Registered 1936 

2d,  guar,  gold,  5s 1936 

Registered _ .  1936 

Bch  Cr  ex  1st  gu  g  3%s  Feb'51 
Cart  &  Ad,  1st,  gu,  g,  4s.  1981 
Gouv  &  O,  1st,  gu,  g,  5s.  1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 


Int. 
Peri- 
od. 


A  -  O 


.1 

,1 

M 

M 

F 

F 

F 

F 

J 

J 

J 

J 

A 

J 

J 

M 


N  J  June  R,  gu,  1st,  4s. .1986  F 
Registered  certificates.  1986  F 
N  Y  &  Harlem,  g,  3%s..2000  M 

Registered ...2005  M 

N  Y  &  North,  1st,  g,  5s.  1928  A 
NY&Put  1st  con  gu  g  4s.  1993  A 
Nor  &  Mont  1st  gu,  g, 5s. 1916  A 
Pine  Creek,  reg  guar,  6s.  1932  J 
RW&O,  con,  1st  5s. July  1922  A 
Os  &  R,  2d  gu  g  5s. May  1915  F 
RW&OTR  1st  g  5s. July  1918  M 
Rutland  1st  cons  g  4%s  1941  J 
Og  &  L  Ch.lst  gu  g  4s.  1948  J 
Rutl'd-Can  1st  gu  g  4s.  1949  J 
St  Law  &  Ad     1st,  g,  5s. 1996  J 

2d,  gold,  6s 1996  A 

Utica  &  Bl  Riv,  gu,  g,  4s  1922  J 
LakeSh&MS.g  3%s._1997  J 

Registered 1997  J 

Debenture, gold,  4s...  1928  M 

25-year,  gold,  4s 1931  M 

Registered .1931  M 

Kal  A  &  GR  1st  gu  c  58.1938  J 
Mahon  Coal  RR,  1st,  5s.  1934  J 
Pitts  &  L  E— 2d  g  5s  Jan  1928  A 
PittsMcK&Y.lst  gu  6s..  1932  J 

2d,  guar,  6s 1934  J 

McK  &  Belle  V,  1st,  g,  6sl918  J 
Michigan  Central,  1st,  6s  1909  M 
5s 1931  M 


Registered  111111  ~1931 
4s-- 1940 

Registered 1940 

Jack  L  &  S,  gold,  3%s.l951 

let,  gold,  3%s 1952 

20-yr  deb  4s ..1929 

BatC&Stur  lst.gu  g  3s  1989 

N  Y  Chic  &  St  L,lst,g,4s  1937 

Registered  ..     1937 


J 
J 

N 
N 
A 
A 
A 
A 
J 
J 
J 
J 
O 
D 
I) 
S 
A 
A 
N 
N 
O 

o 
o 

D 
0 

A 
N 
J 
,1 
J 
J 
O 
J 
D 
D 
S 

■  N 
.  N 

J 
J 
O 

■  J 
J 
J 

■  s 

8 
M 

J 
J 

■  S 

■  N 

■  O 
D 
O 
O 
N 

.1 
.1 
N 


Sales  in 

Nov. 
Par  value 


25-year  debenture  4s  1931[M- 
West  Shore,  1st,  4s,  gu     1923  J   - 

Registered 2361  J   - 

N  Y  Cent  Lines  eq  tr  5s. .1914  M  - 
9  Y  &  Greenwood  L.  See  Erie 
S  Y  &  Har.  See  N  Y  C  &  H  R 
K  Y  Lack  <fe  West.  See  D  L&W 
N  Y  LakeErie&West.  See  Erie 
S  X  $  iong  Bch-  See  Cent  N  J 
N  Y  N  H  &  Hart  conv  3%sl956  J  -  J 

Conv6s__ 1948J   -  J 

gousaton  RR,  cou,  g  5s.  1937  M  -  N 
-  NH* Derby  con.coup  5s.  1918  M  -  N 
N  Y  &  Northern.  See  N  Y  Cent 
New  York  Ontario  &  Western- 
Refund,  1st,  g,  4s..June  1992  M  -  S 
Reg,  85,000  only.  Junel992  M  -  S 
Jl  Y  &  Putnam.  See  N  Y  C  &  H 
N  Y  &  Rock  Beach.  See  Long  Is 
N  Y  Susq  <fc  Western.  See  Erie 
SJ  Y  Tex  &  Mcx.  See  So  Pac  Co 
Norfolk  &  South,  1st,  g,  5s. 1941  M  -  N 
Norf  <fe  West,  gen,  g,  6s. ..1931  M  -  N 

Improve  &  ext,  g,  6s 1934  F  -  A 

New  River,  1st,  g.  6s...  1932  A  -  O 
Nor&WRy  1st, con, g, 4s  1996  A  -  O 

Registered ..1996  A  -  O 

Div.  1st,  1  &  gen,  g,  4sl944  J  -  J 
10-25-year  conv  4s       1932  J  -  D 
Poca  C  &  C,  Joint  4s.   1941  J  -  D 
Col  Con&T,  1st  gu,  g  5s.  1922  J   -  J 
ScioV&NE  1st, gu,g,4s._  1989  M  -  N 
North  Illinois.     See  Chic  &  NW 
Northern  Ohio.    See  L  Erie  &  W 
Northern  Pacific — 

Prior  lien,  gold,  4s 1997  Q  -  J 

Registered 1997  Q  -  j 

General  lien,  g,  3s..Jan  2047  Q  -  F 

Registered Jan   2047  Q  -  F 

8t  Paul-Dul  Div,  g,  4s..  1996  J   -  D 

Registered... 1996  J   -D 

Duluth  3h  Line.lst.gu  5sl916M  -  S 
O  B  <fe  Q,  coll  tr  4s.  See  GtNor 
St  P  &  No  Pac  gen,  g,  6sl923  F  -  A 
Registered  certificates.  1923  Q  -  F 
St  Paul  &  Duluth,  1st,  5sl931  F  -  A 

2d  5s.        1917  A  -  O 

1st  consol,  gold,  4s...  1908  J   -  D 
„  wash  Cent  Ry,  1st,  g,  4s  1948  Q  -  M 
Nor  P  Ter  Co,  1st,  g,  6s...  1933  J   -  J 
Nor  Railway  Cal.     See  Sou  Pac 
North  Wisvon.    See  C  St  PM&O1 
Not  &  Mont.     See  N  Y  Central 
I  |gd  &  L  Champ.  See  Rutland 
^hio  Ind  &  W.  Ses  CCC&St  L 
Oregon  &  Cal.     See  Sou  Pac  Co 
Ore  RR  &  Nav.    See  Union  Pac 
Ore  Short  Line.    See  Union  Pac 
Oswego  &  Rome.    See  N  Y  Cent 
Ozark  &  Ch.  C.    See  St  L  &  S  F 
pacific  Coast  Co,  1st  g  6s  1946 
*  acific  of  Missouri     See  Mo  Pa 


$ 

174,000 
62,000 


30,000 


180,000 
248",666 


Price  about 

Jan.  2. 

1909. 


PRICES  IN  NOVEMBER. 


Bid. 


Ask. 


103 
80% 


Nov.  1. 


Nov.  30. 


Lowest. 


Bid.       Ask, 


Bid. 


101  % 


183,000 

2,000 

10,000 


1,000 


1,000 
8,000 


30,000 


87,000 

483,000 

3,000 


19,000 


60,000 
1,000 


70,000 
46,000 


98  y2 
102)4 


94 


93 

92 

93%     94 


85 
81 


86 
"85" 


98% 
94% 


96  % 


104% 


117)4 

110% 
102% 


91% 


135 


95  % 


94% 

93 

95      Sale" 

95  %  Sale 


109)4 
113)4 
102 


124 

110)4 

99  % 

112% 


130)4 


99 


92 


100       103 


102)4  103% 
100%  --- 


520,000 
668,000 


31,000 


4,000 


49,000 


49,000 

400,000 

41,000 


7,000 


349,000 
1,000 

158,000 

20,000 

5,000 


10,000 


1,000 


98%  Sale 
134%  Sale 

116% 

106% 


100% 


105 


127  % 

126)4 

124% 

98 


99 


93% 

89% 

103% 

96% 


96 

Sale 
90% 


103  %  Sale 

102% 

73% 


98 


120% 
119)4 
108  Jl, 


106 


92 


95 


17,000 


109)i  110 


93% 

87% 

101  y2 

84 


103 


94  % 


Sale 


90  y2  Sale 

90^ 

95  y2  Sale 


80  )4  Sale 
80%    81 
81 


81 


100 
101 
107 


84% 


99% 
94% 


91 


99 


1121-2 

99  y2 


124     130  y2 

109%  ... 

105% 

110 

102% 

92 

91% 


91% 


101 
91% 

90  % 

95      Sale 
94  %  Sale 


Ask 


94      Sale 
87%     88% 
101% 


103 


91 


Sale 

90 

95  %  Sale 


80  %  Sale 
79% 

80%  Sale 
80 

100       

101       

107       


84% 


99% 
94% 


91 


108       112% 


124       130% 
108%  110 

105% 

106% 

102% 
91 
91% 


101 


89 


112% 

112%  116 


127 
124 
111% 


112 

98% 


92 


99  %  Sale 
99  %  100 
89%    91 


100  %  Sale 


105       106 

142      Sale 
114% 


97% 


101       ... 
124%  .... 
125       125% 
126 

98%  Sale 

99 

93 

101  %  Sale 

90%  Sale 
105      

96        97% 


101%  Sale 


73 


Sale 
71 
97  V 


118% 

119 

110       

104% 

97%     93% 

93       

110% 


93 


101 
91% 

90% 

94  %  Sale 
94      Sale 

94       

112% 

112%  116 


127 
124 
111 


112 


93 


91 

Sale 


100  %  Sale 


91% 
103 
100J 


100% 


98%  Sale 
135  Sale 
114%  .... 


97% 


101  ... 
124%  ... 
124%  ... 
125% 

98%     99 
99 
"92%     93% 

99      Sale 

89%  Sale 
105       

95        97% 


102%  Sale 

101% 

72  %  Sale 

71       

96 


117% 


112% 
104% 


92 
111% 


98% 


109%  110 


111 


Sale  Prices. 

93%  Nov.  26 
87%  Nov.    3 


83       Nov.  12 


90%  Nov.  10 


94%  Nov.  12 


80%  Nov.  23 
79  Nov.  17 
80%  Nov.  30 


100      Nov.  19 


99%  Nov.  15 
91       Nov.  26 


Highest. 


RANGE  SINCE  JAN.  1. 


Sale  Prices. 

94%  Nov.    8 
88      Nov.  26 


84      Nov.     1 


91       Nov. 


92%  April 
85  %  April 
102       Feb. 
80      Jan. 


95%  Nov. 


81  Nov. 
79  Nov. 
81       Nov. 


100      Nov.  19 


99%  Nov. 
91       Nov. 


91%  Nov.  26 


94%  Nov.  6 
94  Nov.  30 
93%  Nov.  12 


93       Nov.    4 


99%  Nov.    4 
99%  Nov.  23 


103       Nov.  22 
100%  Nov.  23 


98%  Nov.  30 
134%  Nov.  15 


97       Nov.  29 


125      Nov.    3 


98%  Nov.  22 


92%  Nov.  3 
99  Nov.  30 
89%  Nov.  30 


95       Nov.  22 


101  %  Nov.     1 

102  Nov.  19 
71%  Nov.  4 
70  Nov.  20 
95%  Nov.     5 


117%  Nov.  10 


111%  Nov.  18 


110      Nov. 


92      Nov.  18 


95  Nov. 
94%  Nov. 
93%  Nov. 


Lowest. 


Highest. 


Sale  Prices. 


90%  Nov.  10 
88%  Oct.  25 
93%  Jan.    15 


80%  Nov.  23 
79  Nov. 17 
80%  Nov.  30 
82  Mch.  23 
100      Oct.    22 


97%  April  26 


100      May   15 


93%  Nov.  16 


101       Nov.  26 
99%  Nov.  23 


103%  Nov.  12 
101       Nov.    5 


105      Nov.     5 
142%  Nov.     3 


97%  Nov.  26 


125%  Nov.     5 


99%  Nov.  20 


93%  Nov.  26 

101%  Nov.     1 

90  34  Nov.     1 


95%  Nov.  16 


102%  Nov.  19 

102      Nov.  19 

73       Nov.     1 

71       Nov.  29 

95%  Nov.    5 


118%  Nov.    3 


111%  Nov.  18 


108      Oct.    28 


131%  Jan.    29 
108%  Oct.    25 


99%  Nov.  15 

91       April  27 

90%  Jan.   29 

115       Feb.   16 


91  Aug.  30 
90%  Aug.  26 
94%  Sept.  16 
93  July  30 
93%  Nov.  12 


130%  Jan.   28 


110%  Nov.    8, 


101       Feb.      1 
115      Oct.    15 


98%  Oct.    28 


90      June  17 
91%  Oct.    19 


99%  Oct.    29 

99  %  Nov.  23 

91%  Jan.   2 

101       Sept.  21 

100      July   24 

104%  Jan.   28 


97%  Mch. 
133%  Mch. 


107      Aug.     4 


96%  Oct.    25 


101 

125 

125 

127 

98 

97 

91 


Oct. 
Oct. 
Nov. 


June  11 


Jan. 
July 
Oct. 


93%  Jan. 
89%  Jan. 


95       Nov.  22 


101%  Oct.    16 

100%  Sept.  23 

71%  Nov. 

70      Nov.  20 

95%  Nov.     5 


1173 
115 


Nov.  10 
May   26 


104  Feb.  25 
97%  July  28 
92%  Jan.      6 

110%  Oct.    29 


108%  Sept.  29 


Sale  Prices. 


96 

89 

103 

85 


June  3 
April  27 
April  14 
May   18 


94%  Jan.  4 
93%  Jan.  29 
96%  May    19 


85%  Jan.  28 
84%  Feb.  25 
84%  Feb.  4 
82%  Mch.  30 
100%  April    5 


97%  April  26 


100%  Aug.    5 


108      Oct.    28 


131%  Jan.    29 
111      May     7 


99%  Nov.  15 

93%  June    8 

92      June     2 

115      Feb.  16 


95%  Feb. 
94%  Feb. 
97  Jan. 
97%  May 
95      July 


9 

15 
27 
13 

7 


130%  Jan.   28 


101 
115 


Feb.     1 
Oct.    15 


100%  April    5 


93%  July    12 
95%  April  22 


102%  Mch.  10 
10034  June  39 
94  April  8 
104%  Feb.  11 
103%  Mch.  17 
104%  Jan.   28 


111%  Sept.  29 
146      Sept.  28 


107      Aug.     4 


99%  June     9 


104 

128 

129 

128 

100 

97 

95 

103 

92 


June  14 

Feb.     9 

Mch.    6 

%  Feb.     2 

%  Aug.  12 

July    10 

Jan.      8 

%  Aug.  13 

%  Mch.     1 


98%  Jan.   29 


104      Feb.     3 

103      Jan.     8 

75      Jan.   29 

74      Feb.   10 

97%  Mch.  16 


121       Jan.   25 
120%  Feb.   15 


104%  Mav  17 
99  Feb.  16 
92%  Jan.     0 

116%  Mch.  24 


112      June  18 


Dec.   1909.  j 


BONDS-STOCK  EXCHANGE  RECORD. 


29 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Sales  in  i 

Nov. 
Par  value 


Penn  RR,  1st,  4s.  real  est,g,1923  M  •  N 

Con.  g,  5s. .1919  M-  S 

Con.  g   4s_ 1943  M  -  N 

10-yr  convert,  g,  3%s...l912  M  -  N 

10-yr  convert,  3%s 1915  J   -D 

Registered .1915  J  -D 

Con,  g,  4s. ...1948  M-N 

Alleg  Vai,  gen,  g,  gu  4<  1942  M  -  8 
DelRlvRR.Bge.lst  gu  g  4s  '36  F  -  A 
Phlla  Bait  &  W,  lst,g,4sl943  M  -  N 
Sod  Bay  &  So,  1st,  g,  5S.1924  J  -  J 
Sunbury  &Lewis'lst,g,<sl936  J  -  J 
UNJRR&CanCo,gen,4s.l944  M-  S 
Pennsylvania  Company — 

Guar,  1st,  g,  4%s 1921  J  -  J 

Registered 1921  J  -  J 

Gu,  3%s,  coll  tr  reg  ctfs.1937  M  -  S 
Gu,  3%s,  coll  tr  ctfs,  B.-1941  F  -  A 
Tr  Co  ctfs,  gu,  g,  3%s.  ..1916  M  -  N 
Gu,  g,  3%s,  tr  ctfs,  serC.1942  J  -  D 
Gu,  g,  3%s,  tr  ctfs,  serD  1944  J  -  D 
Guar,  g,  15-25  year,  4s.. 1931  A  -  O 
Cln  L  &  N,lst,con,gu,g,4sl942  M  -  N 
Gl  &  Pitts,  gu,  g,  4%s,  A  1942  J   •  J 

Series  B,  4%s 1924  A  -  O 

Interest  redu  to  3%  1942  A  -  O 

Series  C,  3%s... 1948  M  -  N 

Series  D,  3%s 1950  F  -  A 

Erie&P.gen.gu  g  3%s,B  1940  J  -  J 

SeriesC ..1940  J  -  J 

GrR&I,ex  1st  gug4%9. 1941  J  -  J 
Pitts  Ft  W  &  Chic,lst,7s  1912  J  -  J 

2d,  7s ..1912  J  -  J 

3d,  7s July  1912  A  -  O 

Pitts  Y&Ash,  1st  con, 5s.  1927  M  -  N 
TolWV&0,lst,gu,4%sA1931  J   -  J 

Series  B,  4%s  .- 1933  J  -  J 

SeriesC,  4s 1942  M  -  S 

PCC&StL.gu  g  4%s,Ser  A  '40  A  -  O 

Series  B,  guar 1942IA  -  O 

SeriesC,  guar 1942  M  -  N 

Series  D,  guar 1945  M  -  N 

Series  E,  3%s,  guar, g. 1949  F  -  A 

Series  F,  cons  4s,gu,g.l953  J  -  D 

ChicStL&P.lst.cou.g,  6s  1932  A  -  O 

Registered 1932  A  -  O 

Pensacola&At — See  Lou&  Nash 
Peo  &  East— See  C  C  C  &  St  L 
Peo  &  Pek  Union  1st  g  6s. 1921  Q  -  F 

2d,  g,  4%s. ..Feb  1921  M-N 

Pere  Marq — Ch  &  W  M  5s.  1921  J  -  D 

Flint  &  Pere  Marq,  g,  6s.  1920  A  -  O 

1st  consol,  gold,  5s.--1939'IVl-N 

Port  Hur  Div,  1st  g  5s  1939  A  -  O 

SagTu  &  Hi  1st  gu,g,4s.l931  F  -  A 

Philippine  Ry  1st  30-yr  a  f  4s'37  J   -  J 

Pine  Creek — See  N  Y  Central 

Pitts  C  C  &  St  L — See  Penn  Co 

Pittsb  CI  &  Tol— See  Bait  &  O 

Pitts  Ft  W  &  Chic — See  Penn  Co 

Pitts  June — See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s.  1940  A  -  0 

1st  cons  g  5s 1943  J   -  J 

Pittsb  &  West— See  Bait  &  O 
Pitts  Y  &  Ash— See  Penn  Co 

Reading  Co,  gen,  g,  4s 1997  J   -  J 
Registered 1997  J   -  J 

Jersey  Central,  coll  g  4s.  1951  A  -  O 

Registered 1951  A  -  O 

Atlan  City  1st  con  gu  g  4s  '51  J  -  J 
Phila  &  Read  consol  6S..1911  J   -  D 

Consol  7s ...1911J   -D 

Registered 1911  J  -D 

Rensselaer  &  Sar — See  D  &  H 
Rich  &  Danv — See  South'n  Ry 
Rich  &  Mecklen — See  South  Ry 
Rio  G  June — See  Den  &  Rio  Gr 
Rio  G  South — See  Den  &  Rio  Gr 
Rio  Gr  West — See  Den  &  Rio  Gr 
Roch  &  Pitts— See  Buf  R&  Pitt 
Rome  Wat  &  Og— See  N  Y  Cent 
Rutland — See  N  Y  Cent 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  G  Isl,  1st,  g,  48.1947 
St  Law  &  Ad — See  N  Y  Cent 
St  L  &  Cai — See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So — See  Mo  Pac 
StLMBr— See  Ter  RR  As  ofStL 
St  L  &  San  F— Gen,  g,  6s  .1931  J  -  J 

Gen,  g,  5s 1931  J   -  J 

StL&SFRR,consg4s-1996J   -  J 

Gen  15-20-yr5s 1927  M-  N 

So  West  Div,  g,  5s 1947  A  -  O 

Refunding  gold,  4s 1951jJ  -  J 

Registered 1951|j  -  J 

KC  FtS  &  M  con  g  6s... 1928  M-N 
KC  FtS  &  M  Ry  ref  g  4s.  1936  A  -  O 

Registered 1936  A  -  O 

KC&MR&B— 1st  gu  g  5sl929  A  -  O 

Ozark  &ChC,lst,gu,5s,g  1913  A  -  O 

St  Louis  South — See  III  Central 

St  Louis  Southw — 1st  g  4s.  1989  M-N 

2d,  g,  4s,  inc.bd.ctfs.Nov  '89  J  -  J 

Consol,  gold,  4s ...1932J   -D 

Grays  PtTer.lst  gu  g,5s_1947  J  -  D 
St  Paul  &  Duluth — See  No  Pac 
8t  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac — See  No  Pac 
StP&SiouxCy— See  CStP  M  &  O 
S  A  &  A  P,  1st  gu,  g,  4s..  .1943  J   -  J 
S  F  &  N  P,  1st,  s  f,  g,  5s..l919,J   -  J 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line,  g,  4s..  1950]  A  -  O 

Registered 1950  A  -  O 

Coll  trust  refund,  g,  5s. .1911  M  -  N 
Atl-Bir  30-yr  1st  g  4s_May'33  M  -  S 
Car  Cent  1st  con  g  4s.. .1949  J  -  J 
FlaCent  &  Pen,  1st  g  5s. 1918  J  -  J 
1st  land  gr  ext,  gold  5s  1930i  J   -  .T 

Consol  gold  5s ..1943|J        7 

Ga  <fe  Ala  1st  cons  5s.Octl945  J    .  ii 

Ga  Car  &  No,  1st  gu  g  6s  1929  J   .  J 

Seab  &  Roanoke,  1st  5s.  1926  J  .    J 

Sher  Shr  &  So — See  Mo  K  &  Ten 

Sil  Sp  O  &  G — See  Atl  Coast  L 


$ 

2,000 


3,000 

2,682,000 

6,018,000 

63,000 

265,000 


19,000 
2,000 


13,000 
~5~  666 


Bid.  Ask. 
...  104 

108%  109  Yt. 

103% 

98  98% 
94%  Sale 


2,000 


1,000 

8~,6o6 


Price  about 

Jan.  2. 

1909. 


PRICES  IN  NOVEMBER. 


104% 
99  y2 
93% 


95  % 
93 
108  K 

104 

89  ii 


Nov.  1. 


Bid. 

103 

109% 


Ask. 


104  %  Sale 
98      Sale 


Bid. 

104       

109% 

100       

99  %  Sale 
95  %  Sale 


104%  Sale 
100      


5,000 


89  a 


97  y2 


100 


108 
108 


92 '% 

92  H 

91  H 

91  X 

105  % 

108J4 

108% 


109 % 
101% 
102 
93% 
108% 
108 
108 
100H 

89  y2 

won 

116 


2,000 


337,000 

2,000 

11,000 


109 


111       

103%  106 
106% 


103% 

100       

100 
103%  106 

...  104% 


90% 

89         90 


98 
89 
89 

94" 
109% 


Sale 
89% 
90 
98% 


94 
94 
94 
94 
104 


97 
97 


110 


108 
102% 
102%  105% 

94% 
106% 
107% 
107% 

99% 

93% 

99% 
113% 


Nov.  30. 


Ask. 


104%  104% 
100       


103% 
100 
100 
103% 


107      Sale 


90 

97  %  Sale 


90  Yi    94 

98% 

94       ... 


93 

93 

93 
104 
106 
105% 
105% 
108 
102% 
102% 

94% 


97 
95% 


107% 


105% 


Lowest. 


Sale  Prices. 
104      Nov.  26 


103  Nov.  23 
99  Nov.  10 
95%  Nov.  10 
95       Nov.  10 

104%  Nov.  23 


104%  Nov.  10 
102      Nov.     5 


Highest. 


Sale  Prices, 
104      Nov.  26 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


103       Nov.  26 

104%  Nov.     1 

98%  Nov.     1 

96%  Nov.     3 

104%  Nov.    9 


107 
105 


Nov.  30 
Nov.  29 


97%  Nov.    3    98      Nov.     5 


98%  Nov.    5 


106%  Nov.  26 


95 


107       116 


96% 


30,000 


100%  Sale 


97% 


1,000 
2,000, 
746,000|i 


93 


121  % 
109 
89% 


112% 

104%  106% 
104      111 


701,000 


6,000 
30,000 


1,000 

117,000 

85,000 

242,000 


116% 
83 


92,000 


12,000 


44,000 
1,000 


1,000 


95% 
86 


Sale 


84 


96% 
91% 


90 


92 


114       115% 


99  %  Sale 

98% 

96%    98 


102% 
103% 


107% 

107% 

99% 

93% 

99% 

113% 


108% 


94% 


107 


116 
100 

105% 

112 

105      109% 
104       .... 


92 


99      Sale 
97%    98  J- 
98 


102% 
103% 


93% 

80 

78        78% 


90% 
66% 


100 


96        96% 


122       122% 
109% 


88  %  Sale 

100% 

84  %  Sale 


119 
82 


121% 
82% 


100 
97 

92 


98 


100 


93 

84% 
77%  77% 
94       


104 


89% 
106 

88 


99% 

82         86 
90        93% 

100       


96 


107J4  Nov.    9 


93%  Nov.    9 


106%  Nov.  16 


115%  Nov.  29 


98  %  Nov.  26 
97%  Nov.  13 
96%  Nov.  23 


96%    96      Nov.    3 


121% 

108% 

91%    92 
89  %  Sale 

100% 

84%  Sale 


117%  121% 
82        82% 


100       

96%    97% 


92%     93 


78  %  Sale 
90       


87 
98 

81 


Sale 


85 


99%    99% 
82       — 
90%... 
100       — 


100% 100  % 

103% 

105 

104       ... 


104  %  105 
105% 


108%  Nov.  27 
91%  Nov.  26 
88%  Nov. 


83%  Nov.  15 


119 
82 


Nov. 
Nov. 


97%  Nov.  15 

91%  Nov. 
84      Nov.  26 
77%  Nov. 


98  %  Nov.    5 


106%  Nov.  26 


Sale  Prices. 
103       Mch.  31 
109%  Jan. 
101      Sept 

97  %  Feb. 

94%  Jan. 

95       Nov 
103%  Sept 


103%  Mch.  19 


Sale 
105 
109% 
104% 
106% 
99% 
96% 
105% 


Prices. 

Jan.   II 

Jan. 

Mch. 

Sept. 

Sept. 

Nov. 

June 


19 
30 
29 
29 
3 
4 


104      June  14 


104      Mch.    4  106%  July   22 


104      Jan. 

102      Nov. 


90%  Mch. 

96%  Feb. 

89%  Feb. 

90%  Mch. 

98%  July 
101  May 
110%  Jan. 
109%  July 


96      Aug.  24 


104%  Oct.  29 
107  Oct.  23 
106%  Nov.  26 


110       Feb.  25 


107%  Nov.    9 


93%  Nov.    9 


106%  Nov.  16 


115%  Nov.  29 


99%  Nov, 
97  %  Nov.  26 
96%  Nov.  1' 


96      Nov.  24 


107%  July     6 
107%  Oct.    16 


108%  Nov.  27 
91%  Nov.  20 
90       Nov.    9 


85      Nov.  24 


119       Nov.     4 
82%  Nov.  24 


87       Nov.     5 


83       Nov.  26 


98%  Nov.  18 
84      Nov.  16 


104      Nov.  26 


97%  Nov.  15 

92%  Nov.  29 
84%  Nov.  5 
78%  Nov.  27 


88%  Nov.  13 


88       Nov.  11 


99%  Nov.  18 
84      Nov.  16 


104 


Nov.  26 
.1 


100       Aug.  23 
93%  Nov.    9 


114      July   20 


116      Aug.  13 


105      May  15 

112      Aug.  19 

104%  Jan.  7 

107      Aug.  20 


93      May    10 


115%  Nov.  29 


98  %  Nov.  26 
97%  Nov.  13 
96  %  Nov.  23 


107 
105 


Nov.  30 
Nov.  29 


91% 

98 

90 

90% 
100 
101 
110% 
109% 


June  15 
Sept.  9 
Aug.  9 
May  26 
Oct.  4 
May  10 
Jan.  19 
July     ft 


96      Aug    24 


104%  Oct.  29 
107  Oct.  23 
110   May  24 


110   Feb.  25 


109%  April  23 
109       Mch.    8 


102      Feb.   18 
98      Sept.  23 


116%  May   13 


116      Aug.  13 


106%  July 
115  Mch. 
109%  Feb. 
108%  June 


95      Jan.      6> 


116%  June  10 


101      June  30 

100      May    19 

98%  Jan.   25 


I62%"Sept."i6  i02%~Jufie"lI 
103%  Oct.    25!  103%  Oct.   25 


92       Feb.   16 


97      April  20 


122%  Jan.    ll!l24%June     2 

108%  Nov.  27111       Feb.  26 

91       Jan.    181   96%  Feb.  20 

88      June  161   91%  May   24 


100  %  Aug. 

83%  Nov. 


116%  Jan.    16 
82       Nov.     5 


97      Oct.      6 

91%  Nov.  4 
79  Jar.  8 
77%  Oct.    22 


87 
104 


Nov. 
Oct. 


63%  Feb.   24 


95  %  Mch.  23 
84      Nov.  16 


102%  Feb.  2 
104  Nov.  26 
106%  Feb.     4 


101       Feb.  24 
89      Jan.   28 


120%  Feb.     ft 
86      Jan.   29 


98      June  10 

95  July  28 
85  June  18 
81%  May  26 


92%  Feb.  11 
104      Oct.     O 

91      July   14 

100%  Aug."  "9 
86      Sept.  27 


106%  June  26 
106  Feb.  28 
107%  June    0 


30 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Peri- 
od 


F  -  A 
F  -  A 
J  -D 
A  -O 
F  -A 
M-N 
M-  N 
M-N 
M-N 
J  -  J 
A  -  O 
A  -O 
M-N 
J  -  J 
A  -O 

-  J 
-O 

-  o 

-  J 

-  J 
-o 
-o 

-  N 

-  J 

-  J 

-  s 
J 
J 

-  J 

-  o 

-  s 

-  J 

-  J 

-  J 

-  J 

-  J 
-o 

J 
J 

N 
B 
g 

O 
J 
J 
J 

J 
J 

A  -  O 
M  -  N 
M  -  N 
M  -  8 
S 
8 
N 
N 


So  Car  A  Ga — See  Southern 
Southern  Pacific  Co — 

4s,  g.  Cent  Pac,  coU  Aug  1949  J    -  D 

Registered Aug  1949  J   -D 

2-5-vear  coll  trust  4a 1910J   -D 

Convertible  4s June  1929  M  -  S 

Cent  Pac,  1st.  ref  gu  g  4s  1949 
Registered 1949 

'Mort  guar  g  3%s.Aug  1929 

ThroughStLlst  gu  g4s  1954 
<3alv  H  A  S  A,  1st  g  6s. .1910 

Mex  A  Pac  D,  1st  g  5s. 1931 
Gila  V  GAN,lst,gu,g,5s.l924 
H  E  A  W  T,  1st,  g,  5S..1933 

1st,  gu.  g.  5s,  red'm'ble  '33 
HATexC.lst  g  5s,int  gu.1937 

Con  gold  6s,  lnt  guar. .1912 

Gen  gold  4s,  lnt  guar.  1921 

Waco  &  N  W,  lst,g,6s  1930 
A  &  N  W,  1st,  gu,  g,  5s. 1941 
Morgan's  la  AT  1st  7s.  1918 

1st,  gold    6s ..1920  J 

NYTexAM.gu,lst,g,4s.l912  A 
No  of  Cal,  guar,  gold,  5s.  1938  A 
Ore  *  Cal,  1st,  gu,  g  5s.  1927  J 
So  Pof  Ar.  gu.  1st.  g.  68.1910 
So  Pacilic  ot  Cal,  E  A  F.1912  A 
do  do  1912  A 

1st  consol,  gu,  g,  5s. .1937  M 
S  Pac  of  N  Mex,  l8t,g,6s  1911  J 
S  P  Coast,  1st,  gu,  g,  48.1937  J 
TexANO,SabD,lst,g,6s.l912  M  - 

Consol,  gold,  5s 1943  J   - 

So  Pac  RR,  1st,  ref,  gu,4s  '55  J  - 
Southern — 1st,  cons,  g,  5s.  1994  J  - 
Devel  A  gen,  is  Ser  A  .1956  A  - 
Mob  A  O,  coll  tr  g,  4s.  .1938  M  - 
Mem  Div,  1st,  g,  4%-5s_1996  J  - 
St  L  Div,  1st,  gold,  4s..  1951  J  - 
AlaCenR.lat,  g.  6s  ...1918J  - 
Atl  A  Danv    let,  gold, 4s  1948  J   - 

2d,    4s. 1948J   - 

Atlan  A  Yad,  lst,gu.g,4sl949  A 
Col  &  Greenville,  1st, g, 6s  '16  J   - 
ET  Va  &  Gadiv'l  g  5s..  1930  J   - 

Con,  1st,  g,  5s 1956  M  - 

E  Ten,  reor  lien,  g.  6s...  1938  M  - 

Registered 1938  M  - 

Georgia  Midland  1st  3s.  1946  A  - 
GeorPacRy.  1st,  g,  6s.. 1922  J  - 
Knox  A  Ohio,  l't,  g.  68.1925  J  - 
MobABlrm.pr  Hen  g  68.1945  J   - 

Mortgage,  gold,  4s... 1945  J    - 
Rich  A  Dan,  con,  g,  6s. .1915 

Deb.  5s,  stamped.  ..1927 
Rich  A  Meek,  1st,  g,  4s.  1948 
SoCarAGeorg  1st  g  5s.  191 9 
Va  Mid— Ser  mtg,  B,  6s.  1916 

Series  E,  5s .1926 

Series  F.  5s.. 1931 

Va  Mid,  gen,  5s 1936 

Gtd  stamped 1936 

WOAW,  1st,  cy,  gtd, 4s. 1924 

West  N  C,  1st.  con,  g,  6s  1914 

Spokane  Internat  1st  g  5s.  1955 

Su  nb  A  Lewlsto  wn — See  Penn  R  R 

Ter  Ass  of  StL.lst.g, 4%s_1939  A 
1st  con,  g,  5s 1894-1944  F 

Gen  ref,  s  f,  gold,  4s 1953  J 

StLMBdgeTer.gtd,  g,5s.l930A 
Texas  A  N  O — See  So  Pac  Co 
Texas  A  Pacific,  1st,  g.  58.2000  J    -  D 

2d   g,  Income  5s .2000   Mch 

LaDlvBL,    1st,  g,  5s.    1931 

WMWANW,  1st,  gu,  58.1930 

Tol  A  Ohio  Cent— 1st, g,5s.  1935 

Western  Div,  1st,  g,  5s.  1935 

Gen,  gold.  5s. 1935 

Kan  A  M,  1st  gu,  g,  4s..  1990 
Tol  Peo  A  W,  1st,  gold.  4s.  1917 
TolStLAW— Pr  L,  g,  3%s_1925  J 

Registered 1925  J 

Fifty-year,  gold,  4a 1950 

Registered 1950  . 

Tor  H  A  B,  1st,  g,  4s. July  1946  J 

Ulster  A  Del,  1st  con.»  5s  1928  J 
1st  refunding,  f .  4s..  1952  A 
Onion  Pac  RR  A  Id  gt  g  4sl947 

Registered .1947 

20-vrconv  4a ..1927 

let' A  ref  4s June  2008 

Ore  RR  A  Nav  con  g  4s  1946 
Oreg  Sh  Line  1st,  g   6s_.1922 

1st  consol.  gold,  5s 1946 

Guar  refund  g  4s 1929 

Utah  A  No  gold,   5S..1926 
U  N  J  RRAC  Co— See  Penn  RR 
Utah  Cent— See  Rio  Gr  West 
Utica  A  Bl  Rlv— See  N  Y  Cent 

Vandalla  consol  g,  4s 1955 
era  Cruz  A  P  1st  gu  g4%sl934 
Ter  Val  Ind  A  W — See  Mo  Pac 
Virginia  Mid— See  Southern  Ry 
Va  A  Southwest  1st  gu  5s. 2003 
1st  con  50-year  5a 1958 

Wabash,  1st  g  5s 1939 
2d,  gold.  6s. .1939 

Debenture,  Series  B,  6s.  1939 
1st  Hen  equip,  s  f.  g.  5s. .  1921 
1st  lien   50-yr,  g.  term  4s  1954 

1st  ref  A  ext  g  4s 1956 

Det  A  Ch  Ex,  1st,  g,  5s.  1941 
Des  Moines  Div,  1st,  g,  4s  '39 
Omaha  Div,  1st,  g,  3%s.l941 
TolAriilc  Div,  1st.  g,  4s.  1941 
Wabiish-PlttsTerm.lst  g4s  1954 

Trust  Co.  certfs.  dep 

2d,  gold,  4s 1954  J    -  D 

Trust  Co  certs  dep.  ..  .. 
Wash  Central— See  No  Pacific 
Wash  Ohio  *  West— See  Sou  Kv 
Wash  Tennl  1st  gu  3%s  1946 
West   Maryl'd,  1st  g,  4s. ..1952 

Grr  Hen  *  conv,  g,  4a 1952 

Trust  Co  certs  dep 

W  Va  Cenl  4  1'    lstgfis.1911 
West  N  Y  A  Penn    1. 1  g  6s   1937 

Gen  g  4s _.    *943 

Income  58 Apr  1943    Nov 

Weet'n  No  Car — gee  South'nRy 


Sales  in     Price  about 

Nov.  Jan.  2. 

Par  value]       1909. 


154,000 


1,000 

4,089,000 
209,000 


J 
A 
M 

F 

.1 

M 

J 

J 

.J    - 
.1    - 

A  - 
W  - 


■  A 
-   .1 


-  J 

-  O 


-  o 

-  D 

-  O 


-  J 

-  o 

-  O 

-  D 

-  D 


-  8 

-  D 

-  A 

-  J 

-  D 

-  J 


& 


A 

o 
o 

,i 

j 

-o 


13,000 
4,000 


1,000 
43,000 


1,000 

516,000 

185,000 

422,000 

30,000 

"  <3~,666 


Bid.       Ask 

....    91% 


99       

97  %  Safe 


8914    90 

93% 

101  % 


104  % 

101 

100)4 

108% 

108 

92  y2 


106  y2 

121 

111 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


101 
103% 


111 


1,000 
9,000 


97  % 

95% 
107 

77  % 

87 
107 


Sale 
107% 
Sale 
Sale 


107 

89 

83 

81 
108 
107% 


83% 


4,000 
2,000 


1,000 


2,000 


1,000 


24,000 


8,000 
2,000 


11,000 


0,000 
13,000 
14,000 


22,000 


290,000 

6,000 

,854,000 

344,000 

27,000 

8,000 

5,000 

165,000 


103 


US1. 


61  % 
US 
116 


107% 
99 


101% 
102% 
105% 
105% 


Nov.  1. 


Bid.       Ask, 


90  % 
86 
99% 
102% 
97  % 


89 


Sale 


Sale 

Sale 
96  % 
89  J/2 
93  % 


104  % 
103% 
104 
110 
109% 
93 
116 


109  % 


105 


96  y2 
118 


117% 
114 


120 


Nov.  30. 


Lowest. 


Bid.       Ask.     Sale  Prices 


90  y2  Sale 

86      

99% 

101  Vs  Sale 
97      Sale 


88  %     89 
90  y2  Sale 
99%  ---- 
107       111 


103 


102  104 

102  

94%  Sale 

108  Sale 
80  Sale 
89  

109  

87% 

109  y2 


87%     87% 
83       .... 


110% 

114%  Sale 
106      


108 

83 

105 


107 


106% 
U4X- 


90 


117 
70 


118 


109  y2 


106 


106% 
102% 

90 

84 

90  y2 


9i  y2 


82  V%    84 


89% 
106  yg 


102%  Sale 


18,000 
78,000 

17,000 


1,1. ",1,000 


1,000 
31,000 

529,000 
84,000 

521,000 


221,000 
5,000 

3,000 


105%  Sale 
963-6  Sale 
98% 

121 

114       117 
94%  Sale 

106       


93  H 


110 
98% 
112% 
102 


113 

105 

90 


73%  Sale 

109H 

sey2 

77 


66  y2 

63 


95 

66  y2 

65 


13%  Sale 


83 


94% 
Sale 
66 
64 


65 
112% 
115 
105% 

79 
107  % 
106 

76  y2 

103 


Sale 


116% 


107 


103%  105 

103  ... 
110  ... 
109% 

93 
116 

104  ... 
117%  120 
113       ... 


Sale 
118 


95 
103       103% 

100% 

102       


90       Nov.  24 


99%  Nov.     8 

101%  Nov.  30 

96  J4  Nov.     9 


88  %  Nov.     4 
90  J4  Nov.  30 


Highest. 


Sale  Prices. 
91  %  Nov.  10 


99%  Nov. 

102%  Nov. 

97%  Nov. 


89       Nov.     1 
92%  Nov.  16 


109%  Nov. 
93       Nov. 


I  1 
23 


105 

99% 

80 
103 
102 

94% 
109  % 

80% 

89 
108 

86 
107% 


104 


Sale 
Sale 
Sale 

m% 

87% 


80 
104% 
110 
113 
106 


92% 
87% 


108 


67 


107% 


108% 
~9T~ 


106%  107% 

115   

97%  98 
108   


114 

70    85 
104   


110%  111 
109%  111% 


91  92% 
92%  93% 
89%    90% 


81         81% 


11334  115% 
115  116% 
105% 

79       

104  J4  ... 
104%  ... 

76%  ... 
102%  --- 


102  Nov.  26 
94  \i  Nov.  23 

107  Nov.  15 
79  %  Nov.  1 
89       Nov.  16 


86       Nov.  20 


111%  Nov.     8 
113%  Nov.  26 


65       Nov.     1 
113       Nov.  11 


109%  Nov.  11 
93  33  Nov.  26 


102  Nov.  26 
94%  Nov.     4 

109%  Nov.  30 
813s  Nov.  4 
90       Nov.  26 


86       Nov.  20 


111%  Nov. 
114%  Nov. 


65       Nov.     3 
113       Nov.  11 


107  34 


107 


107% 
108% 


90       

104% 

103  %  105 

106%  108 

115       

97%     98 
109       


112 

70 


113 

85 


111 


109  y2 


95% 

92  %  Sale 
89%    90 


79 


79% 


84         88 
103      Sale 

101% 

115%  Sale 
97  Sale 
98%    98% 

1)9 

113       113% 

93       Sale 

107% 


112 

03% 
25 


30 


110 
97 
112% 
100 


99  % 
Sale 
102 
100 
101 


73  %  Sale 
109% 
83 
7534 
83 


88 
82 


46% 

45  %  Sale 


83% 


9% 


91% 

84 


69 


111 


89 
105% 
86  34 

102  y% 

1013-3 

114 
97% 
97% 

117% 

112% 
94% 

107% 


Sale 


107%  Nov.     8 


102%  Nov.  18 


106%  Nov.  15 


97       Nov.  17 


112       Nov.  15 
83       Nov.  18 


110%  Nov.  12 


91  y>  Nov.  12 
92%  Nov.  30 
89%  Nov.  11 


79%  Nov.  26 


107  %  Nov.     8 
l62%~Nov7l8 


Lowest. 


Sale  Prices. 


90 

85 

99% 
d97% 

96% 

96 

88% 

90% 
101% 
110 
104 
103 
103% 
109% 
109% 

93 


Jan.  4 
Feb.  1 
Sept.  22 
April  19 
Oct.  23 
July 
Oct. 
Nov. 
Feb. 
Mch. 
Mch.  24 
May  5 
April  29 
Aug.  5 
Nov.  11 
Oct.    13 


7 
20 
30 

8 
17 


Highest. 


Sale  Prices. 


107%  Jan.    11 


104       Mch. 
101%  Jan. 


106%  Nov.  15 


97  32  Nov.  16 


113       Nov.     5 
83       Nov.  18 


111       Nov.     4 


93  Nov.  11 

94  Nov.  18 
89%  Nov.  20 


Sale 
Sale 
98% 
118% 
113% 
Sale 


98% 


110       

98         99 

111%  Sale 

101%  Sale 

90       100 

98%  101 


101%  Nov. 
102  Nov. 
113%  Nov. 

97       Nov. 

OS  'X  Nov. 
117%  Nov. 
113       Nov. 

92%  Nov. 


74%  Sale 


83 
76 
83 


ss 
82 
90 


47       Sale 
"8%  "T 


90% 

84      Sale 


68% 


113%  110 
90%    90 


112% 
90% 


98%  Nov.  9 
111%  Nov.  26 
101       Nov. 


73%  Nov.   1  1 


88 
15 


Nov.  20 
Nov.  IS 
Nov.  12 
Nov.  4 
Nov.  11 


83%  Nov. 
67       Nov. 

Nov. 
100%  Nov. 
I  I  I       Nov. 


81%  Nov.     6 


103  Nov. 
102  Nov. 
1  16%  Nov 


97%'  Nov. 


5 

17 

5 

26 

98%  Nov.  10 

117%  Nov.  22 

113       Nov.     3 

94%  Nov.  30 


88% 
102% 
102 

93% 
106 

76 

85% 
110% 

86 


April 

June 

Nov. 

Oct. 

Jan. 

Jan. 

Jan. 

Sept. 

Nov. 


92  %  Aug.     4 


95% 
93% 
99% 
107 
98% 
97% 
93% 
95 
101% 
112 
104% 
105% 
103% 
11034 
109% 
96 


20 
12 
26 
16 
28 
4 
20 


July 
Aug. 
Feb. 
Aug. 
Jan. 
Mch. 
Jan. 
April  28 
April  30 
April  12 
Sept.  8 
May  25 
April  J 9 
June  22 
Nov.  11 
May   22 


107%  Jan.    11 


104      Mch.  16 
101%  Jan.    12 


91 

103 
102 

96 
113 

85 

90 
113 

91 


%May 

Oct. 

Nov 
%  Mch 
%  July 

July 
%  May    20 

April  22 

Feb.   18 


3 

8 
26 

2 
17 
15 


92  %  Aug.     4 


109  June  17 
109%  Mch.  18 
11031  April  26 
105       Feb.     5 


64  Mch.  30 
113  Nov.  11 
118%  May    27 


107%  Nov. 
107       Oct. 


8 
28 


101%  Jan. 
102%  Jan. 
109  July 
107  Jan. 
107  Jan. 
107%  Feb. 


99  Nov.  20 
112%  Nov.  3 
102       Nov.  1 


Nov.  24 


88  Nov.  20 
48  Nov.  24 
50  Nov.  20 
9%  Nov.  is 
10      Nov.  19 


84%  Nov.  18 
67  Nov.  17 
69  Nov.  15 
00  '  ,  nv.  9 
I  I  I        Nov.  23 


107       Oct.    14 
106%  Sept.    2 

106%  Nov.  15 

115       April  13 

96      Jan.    41 

110%  May   19 

112      Sept.  22 

65      June     3 

103      Sept.  15 


110%  Nov.  12 

112      June  17 

103  %  May      7 

91  %  Nov.  12 

86%  Jan.    29 

89  %  Nov.  1 1 


11034  June  2 
111%  Nov.  8 
114%  July  30 
107       April  27 


68  Aug.  4 
117  April  27 
118%  May   27 


111 

107 


April  15 
Oct.    28 


103%  Aug.  28 
102%  Mch.  1 
109  July  2© 
108%  May  7 
110%  June  24 
109%  Mch.  22 


109%  April  22 
106%  Sept.    2 

109      Mch.    6 

117      June  21 

98      July    21 

110%  May    19 

119      May     4 

85      Aug.  30 

105      Jan.    19 


112%  May    21 

112      June  17 

105       April    3 

95       Feb.    17 

94%  Sept.  21 

91%  Mch.     2 


79%  Nov.  20    88%  Jan.    15 


91% 
107 

86 
101% 
100% 
102 

96% 

98 
117% 
113 

02% 

99% 


April  6 
July  10 
Oct.  25 
Nov.  22 
Jan.  11 
Feb.  23 
Jan.  5 
June  18 
Nov.  22 
Nov.  3 
Oct.  27 
July    24 


96      Sept.  29 


110 

97% 
111% 
101 

86 
102% 

87 

71% 
108 

86% 

7S 

88 

43 

41% 
7 
7% 


July 

Oct. 

Nov. 

Nov. 

Jan. 

April 

May 

Jan. 

Jan. 

May 

July 

Nov. 

Oct. 

July 

July 

July 


91% 
108% 

89 

104% 
103 
124% 
100 

99% 
120% 
118 

96% 
100% 


April  6 
Jan.  28 
Sept.  1 
July  6 
Feb.  23 
Aug.  16 
June  1 
Mch.  15 
Jan.  12 
Feb.  4 
April  22 
June  17 


96      8ept.29 


92%  June  10 

82%  Jan.  7 

61  Jan.  6 

62  Jan.  29 
100  '■■  Nov,  9 
no      June  16 

85       April  5 


117% 

100 

114% 

105 

101 

102% 
87% 
80% 

11134 
91% 
80 
91% 
55% 
55% 
14% 
14% 


Jan. 

June 

Feb. 

Feb. 

July 

April  29 

May   17 

June 

Jan. 

June 

Mch. 

May 

Feb. 

Jan. 

Jan. 

Jan. 


9 

9 

3 

24 

7 


15 
9 

14 
1 

15 

11 
4 
4 
4 


93%  Feb.  17 
87  May  17 
73  %  May  17 
73  Mav  18 
102  July  22 
117  Feb.  19 
95%  Mch.    3 


Dec,  1909.| 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

N  Y  STOCK  EXCHANQE 


A 
A 
A 
J 
J 
J 
O 
J 
J 
D 
A 
O 
M-  N 
M  -N 
J  -  J 
J  -  J 
A  -O 


West  Shore — See  N  Y  Central. 

Wheel  &  L  Erie— 1st  g  5s..  1926  A  -  O 

Wheeling  Div  1st  g  5s...  1928  J   -  J 

Exten  &  Imp  g  5s 1930  F  -  A 

Wh&LBRR  1st  con  g  4s.  1949  M  -  S 

20-yr  equip  s  f  g  5s 1922  J   -  J 

Will  &  Sioux  F— See  St  P  M&M 

Wlscon  Cent  1st  gen  g  4s. .1949  .1       .1 

Sup&Dul  div&termlst  4s  '36  M  -  N 

Street  Railway  Bonds. 

Brooklyn  Rap  Trans  g  5s..  1945  A  -  O 

1st  refund  conv  g  4s 2002  J   -  J 

Bklyn  City  1st  con  5s..l6-'41  J  -  J 
Bklyn  Q  Co  &  S  gu  g  5s  16-'41  M  -  N 
Bklyn  Un  El  1st  g  4-5S..1950  F  -  A 

Stamped    guaranteed.  1950 

Kings  Co  Elev  1st  g  4s   .1949 

Stamped    guaranteed.  1949 

Nassau  Elec  guar  g  4s 1951 

Conn  Ry  &  Lt— 1st  g  4%s.l951 

Stamped  guar  4%s 1951 

Den  Con  Tram  Co  1st  g  5s.  1933 

Met  Ry  Co  1st  gu  g  6s...  1911 

Det  United  1st  cons  g  4%s_  1932 

Grand  Rap  Ry  1st  g5s 1916 

Havana  Elec  Ry  cons  g  5s.  1952 

Inter-Metrop  coll  4%s 1956 

Interboro  R  T  conv  6s  ...1911 

45-year  5s,  series  A 1952 

Internat  Tract  coll  tr  4s...  1949 
Loulsv  Ry  Co  1st  con  g  5s.  1930 
Manhat  Ry  (N  Y)  con  g  4s.  1990 

Stamped  tax  exempt 

Manila  Elec  1st  &  coll  5s ..1953  M  -  8 
Metropolitan  Street  g  5s...  1997  F  -  A 

Guarantv  Tr.  Co.  ctfs J    -D 

Refunding  gold  4s 2002  A  -  O 

B'y  &7th  Av  lstcong5sl943  J  -D 
Col  &  9th  Av  1st  gu  g  5s.  1993  M  -  S 
Lex  Av  &  P  F  1st  gu  g  5s  1993  M  •  S 

Registered... ..1993  M  -  S 

Third  Av  1st  con  gu  g  4s. 2000  J    -  J 
Central  Tr  Co  certs  stmpd 

1st  gold  5s 1937  J    .  J 

Met  W  S  El  (Chic)  1st  g  4s. 1938  F  -  A 
Mil  El  Ry  &  Lt  con  g  5s ...1926  F  -  A 
Minn  St  Ry  1st  con  g  5s...  1919  J  -  J 
N  Orl  Ry  &  Lt  gen  4%s...l935  J  -  J 
Portl'dRv  1st  &refsf  5s..  1930  M  -  N 
St  Jo  Ry  Lt  H  &  P  1st  g  53.1937  M  -  N 
St  Paul  Cy  Cable  con  g  6s. .1937  J   -  J 

Guaranteed  gold  5s 1937.1    -  J 

Tri-City  Ry  &  L  t  lstsf  5s  1923  A  &0 
Underground  of  London  5s.  1920  M  -  N 

4%s 1938J   -  J 

Income  6s 1948 

Onion  El  (Chic)  1st  g  5s...  1945  A 

United  Rys  St  L  1st  g  4s..  1934  J 

St  Louis  Tran  gu  imp  5s.  1924  A 

Dnited  RRs  San  Fran  s  f  4s  1927  A 

Gas  &  Electric  Light  Cos 
Atlanta  Gas-Lt  1st  g  5s.. .1947 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Columbus  Gas  Co  1st  g  5s..  1932  J 
Detroit  City  Gas  Co  g  5s. . .  1923  J 

Det  Gas  Co  con  1st  g  5s 1918  F 

Eq  Gas  L  Co  N  Y  con  g  5s.  1932  M 
Q  &  Elec  of  Berg  Co  con  g  5s  '49  J 
Gr  Rap  Gas-L  Co  1st  g  5s . .  1915  F 
Hudson  Co  Gas  1st  g  5s.  ..1949  M  -  N 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  -  O 

Kings  Co  E  L  &  P  g  5s 1937  A  -  O 

Purchase  monev  6s 1997  A  -  O 

Ed  El  111  Bkn  1st  co  g  4s.  1939  J   -  J 

Lac  Gas  L  1st  g  5s_May...l919  Q  -  F 

Refund  *  ext  1st  g  5s.  ..1934  A  -  O 

Milwaukee  Gas  Lt  1st  4s ..1927  M  -  N 

Newark  Con  Gas  con  g  5s..  1948  J   -  D 

N  Y  Gas  El  Lt  H  &  P  5s  ..1948  J    -  D 

Purch  rnonev  coll  tr  g  4s.  1949  F  -  A 

Ed  El  111  1st  conv  g  5s..  1910  M  -  8 

1st  consol  gold  5s 1959  J   -  J 

N  Y  &  Q  El  L  &  P  1st  c  g  5&1930  F  -  A 
N  Y  &  Rich  Gas  1st  g  5s. . .  1921  M  -  N 
Pat  &  Pas  Gas  &  El  con  g  5s  '49  M  -  8 
People's  Gas  &  C— 1st  6s..  1943  A  -  O 

Refunding  g  5s ..1947  M-  S 

Ch  Gas  L  &  C  1st  gu  g  5s. 1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  5s  '36  J  -  D 
Ind  Nat  Gas  &  Oil  ref  5s  '36  M  -  N 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M  -  N 

Syracuse  Lt  Co  1st  g  5s 1951  J   -  D 

Trenton  Gas  &  Elec  1st  g  5sl949  M  -  8 
Onion  Elec  L  &  P  1st  g  5s.  1932  M  -  S 
Otlca  El  L  &  P  1st  s  f  g  5s.  1950  J  -  J 
Westchester  Light  gold  5s.  1950  J  -  D 

Miscellaneous  Bonds 
Adam«  Express  col  tr  g  4s.  1948  M  -  8 

Bush  Terminal  1st  4s 1952  A  -  O 

Consol5s 1955  J   -J 

Chic  Jet  &  St  Yd  col  g  6S..1915  J  -  J 
Det  M&M  land  gr  incomes  1911  \  .  o 
Inst,  for  Irri.  Wks  sf  4%s  1943  M  -  N 
Inter  Mer  Marine  col  tr  4Ha  '22  A  -  O 
Int  Navigation  1st  s  f  5s.  .1929  F  -  A 
N  News  Shlp&D  D  5s  1890-1990  J   -  J 

N  Y  Dock  50-year  g  4s 1951  F  -  A 

Providence  Secur  deb  4s..  1957  M-  N 
Provident  Loan  Socg  4%s.  1921  M 

Telegraph  and  Telephone. 
Am  Tel  &  Tel  col  trust  4s.  .1929  J    -  J 

Convertible  4s     ..    1936  M  -  8 

Commercial  Cable  1st  g  4s. 2397  Q  -  J 
Keystone  Telephone  1st  5s  1935  J  -    J 

MetT  &  T  1st  af  g5s 1918  M  -  N 

Mich  State  Telep  1st  20-yr  5s  '24  F  -  A 

N  Y  &N  J  Tel  gen  g  5s 1920  M  -  N 

Pacific  T  &  T  1st  5s 1937  J  -  J 

WestUn — Coll  tr  cur  5a...  1938  J   -  J 
Fund  &  real  est  4%s  g._1950  M  -  N 

Conv  4s  Series  A 1936  M  -  N 

Mutual  Union  Tel  8  f  fls.  191 1  *t  -  N 
No  W  Tel  gu  fund  4%s  e  1934  J  -  J 
Manufacturing  &  Industrial. 

Allis-Chalmers  1st  5s 1936  J   -  J 

Am  Ag  Chemist  con  5  s 1928  A  -  O 

Am  Cotton  Oil  deb  4%s__.1915  Q  -  F 
Am  Hide  &  L  1st.  s  fg6s..  1919  M-  S 
Am  Ice  Securities  deb  g  6s.  1925  A 


Int. 
Peri- 
od. 


O 
J 
O 
O 

J   -D 

M-N 
A  -  O 
J 

J 
A 
8 
I) 
A 


Sales  in 

Nov. 
Par  value 


S 


9,000 


140,000 
8,000 

13,000 

989,000 

01,000 


75,000 
4,000 

10,000 
9,000 
8,000 
3,000 


8,000 

5,971,000 

270,000 

192,000 


17,000 
22,000 


3,000 
60,000 


4,000 


26,000 

333,000 

3,000 


27,000 
154,000 


1,000 
67,000 


7,000 
8,000 


1,000 


13,000 
1,000 


57,000 
86,000 


Price  about 

Jan.  2. 

1909. 


Bid. 


Ask. 


81 


90  3-4  Sale 


101  %  103 
82%  Sale 


100?* 

100%  Sale 


83 

83% 

79 

99% 

99% 


793* 
99  % 
86 
80 
108% 


Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


98         99 
99%  Sale 


102% 
96% 
99% 


88% 

89 

68 


76 

69  34  Sale 

106% 


100% 


79% 


99 


are 

a 


7S% 
22% 


8S% 

90 

73% 


105 

61%     66 


10034 


100% 


10 U 


3,000 


6,000 
7,000 
6,000 


10,000 
1,000 


101  %  105 
99%  102 
91       


5,000 


2,000 

489,000 

10,000 

10,000 

5,000 


9,000 
5,332,000 


1,000 


406,000 
17. mm 
59,000 

70'!.')' Ill 


101 

84 
100 
110 

92 


86 

Sale 


119      

102  S'g 

103      

101       103 


101 


100  PS  103 
102       


1,159,000 

70,000 

106,000 

94,000 

14,000 


9354 


7634  Sale 
91% 


87% 
83% 
92 


96 


93%  .... 
935*  Sale 
85       


98 


99 


9934  Sale 

9434 

8534  Sale 
94      


8334  Sale 
9634  Sale 
96      Sale 

97% 

69 


Bid. 


Ask 


98% 


86% 


9  4%  Sale 
92  %    93 

104  34 

85  %  Sale 
103  %  Sale 

90        99J4 

102  34  103J4 

103  105 

86  87 
86  %    87 


81 


102% 

102  34  102  % 


100 


84 


82?*  Sale 
103  Sale 
102  %  Sale 
...    7334 


9734     98% 
99  %  100 


81 

79      Sale 


100?* 


70 

65  34  Sale 
11034 


87 


98 


110 


97 
81% 


99 


84 
3134 


103 
107  3* 
66 


84 
87 
74 


10934 
68 


10134 
100 


102 


104% 


112 


101 

105 

100 

102?* 

120 


102?* 
1.01 


102 
83  34 


110 


104 

102 
91  % 
108% 
102  34 
Sale 
100 
110% 


100 


Nov.  30. 


Bid. 


Ask 
106  34 


98  34 

94 
92 


86  % 


94  34 
Sale 


104  34  107 
85  %  Sale 

103 
90 

101 


99  34 
102  34 
102?* 

86 


79*4     79?* 

102?* 

102       


100       

90  34    95 

82%  Sale 

103      Sale 

102?*  Sale 


96  J : 


Sale 
99  34 


80 
80 


101 


103 
100?* 


66 


.  66 
4  Sale 
-  11034 


98 


86  34 


107^  HO 


97  34 

a 

a 

a30  34 


98 

101 

83 

31 


84 


74  34    75  J4 


103 
107)4 


08 
67?* 


101       10134 


90 
103?* 


101 

10434 

100 


115 


100  34 
89% 

100 

102 
83 


103  h 
102 
913* 
108?* 
IO214 
Sale 


110 


119 

102  34 
103?* 
102 
90 
10134 


120  % 
103)4 
105 
103 
94  34 


100 
103 


92% 

90 

95 


38 

95 

70 

82 

95 

94)4 

86  34 


105 

93 

91% 

96  34 

105 


Sale 
85 


9434 


105%  Sale 

85       

9134 


99       

101       

98  %  Sale 

10034 

94      Sale 

100     1003* 


101 


100 


119 
102  3* 
103?* 
102 


101 J4 
95 


120  34 
103  34 
105 
103 
91% 


Lowest. 


Sale  Prices. 


83       Nov. 13 


93?*  Nov.  23 
92       Nov.  29 


104%  Nov, 

83?*  Nov. 

103       Nov. 


101 34  Nov. 
102  %  Nov. 

86       Nov. 

86%  Nov. 

79)4  Nov. 
102%  Nov. 


91       Nov.  12 

82)*  Nov.  22 

102%  Nov.  11 

101%  Nov.  11 


96%  Nov.  30 
99?*  Nov.  16 


79       Nov.  17 
77%  Nov.  16 


101       Nov.  15 


65  34  Nov.     5 

65)4  Nov.     1 

106      Nov.  23 


a81 
a  30 


Nov. 
Nov. 


85       Nov. 
74  34  Nov. 


Highest. 


Sale  Prices. 


85%  Nov.  17 


95 
93 


Nov.    5 
Nov.    3 


105       Nov.  10 

87       Nov.  16 

103  %  Nov.    4 


103       Nov.  16 

102  %  Nov.  19 

86      Nov. 16 

86%  Nov.     4 

80       Nov.    6 

102%  Nov.  17 


92       Nov.  23 

83%  Nov.  12 

103  J4  Nov.  26 

103       Nov.  26 


98 
100 


Nov.  20 
Nov.     5 


79       Nov.  17 
80%  Nov.  22 


101       Nov.  15 


66%  Nov.  12 

67  34  Nov.  18 

107%  Nov.  23 


82       Nov.  23 
31  "4  Nov.  12 


5    85       Nov.     5 
3    75  %  Nov.  18 


107  %  Nov. 
67  %  Nov. 


101       Nov.  23 


102%  Nov. 
100  %  Nov. 


101       Nov. 
82?*  Nov. 


110%  Nov.  10 


102%  Nov. 
103)4  Nov. 
102      Nov. 


100 

103 

95 


89 
95" 


105 

92% 
90 


105 


95 

70% 

82 

95 

94 


Sale 
84 


94% 


92  34  Sale 
104%  Sale 

85      

88 


99       ... 
101       

98%  Sale 
99% 

96         96% 
100%  Sale 


101 


84%  Sale       84)4  Sale 
102       102)4  102      Sale 

9734      --.     98% 

102%  Sale     102      Sale 

72         73  34    71         73% 


101  %  Nov. 
99?*  Nov. 


92%  Nov.  10 


95  Nov. 
69%  Nov. 
84  Nov. 
95  Nov. 
94%  Nov. 


92%  Nov. 
104%  Nov 


30 
9 


99       Nov.   15 


98%  Nov.  4 
100       Nov.  24 

94  Nov.  1 
100      Nov.     .") 


84       Nov. 

101  %  Nov.  24  102  %  Nov 
96  !4  Nov. 
i  Nov. 
70       Nov. 


107%  Nov.  24 
68       Nov.     9 


101       Nov.  23 


103       Nov.  12 
100%  Nov.     5 


102%  Nov.  24 
84      Nov.    3 


110%  Nov.  10 


103%  Nov.  16 
104  Nov.  24 
102%  Nov.     3 


101%  Nov.    9 
99%  Nov.  13 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices 
107      Jan.    12 


83       Nov. 13 


89%  Jan. 
92      Nov. 


102)4 

81% 
102% 

99% 
100  % 
102% 

86 

85 

78% 
102 
101% 


Jan. 

Jan. 

Mch. 

Mch. 

Jan. 

April 

Feb. 

Jan. 

Jan. 

July 

Feb. 


81%  Jan.  26 
100      Jan.     6 

89      Mch.  15 

76  Mch.  23 
102%  April  1 
101%  Nov.  11 

70      Sept.  29 


96%  Nov. 
99%  Aug. 


30 
31 


78  Oct.  8 
77%  Nov.  16 
43  %  July  9 
101  Nov.  15 
100  Mch.  24 
94      Oct.      2 


65)4  Oct.    25 

63%  Mch.  23 

106       Nov.  23 


83  %  June     1 


98  May  18 
a98  April  1 
«73%  Jan.  9 
a22      Jan.    15 


83  %  Oct.  21 
85  Nov.  5 
72      Jan.   22 


103       Feb.     1 
60       Feb.   19 


100)4  Jan.      4 


100  Oct.  20 
105  July  21 
100  Mav  25 
104%  Sept.  22 
110      Jan.    12 


102%  Jan.      6 

100      May   27 

90%  Oct.    26 


Highest. 


Sale  Prices. 
109      Feb.     4 


90      Feb.     9 


96      April  27 
94  %  May     3 


108 

89% 
105 

99% 
106 
104% 

89 

88% 

84 
102% 
102% 


May  5 
June  4 
Feb.  17 
Mch.  26 
May  24 
July  31 
April  7 
Sept.  22 
May  17 
Nov.  17 
Oct.    21 


85      Mch.  10 
100      Jan.     6 

92%  Oct. 

85  Aug 
104%  July 
103  %  Sept 


26 
4 
6 
9 


72%  Mch.  19 


10034  June  11 
100%  May   11 


88      Jan.     7 

88      Jan.      4 

63%  Jan.     4 

105%  Mch.  23 

10234  Feb.  16 

102%  Feb.  16 


72%  June  26 

72%  June  26 

115%  Jan.   23 


86%  June  19 


99  July  28 
98  April  1 
85%  Sept.  7 
37%  June  12 


86  April  7 
86  Oct.  1 
79  %  May     4 


108 

74 


May   25 
June    7 


102  34  May   13 


100  Oct.  20 
105  July  21 
100  May  25 
104%  Sept.  22 
118      May   18 


105       Mch.    5 

101)4  Feb.  27 

92%  Mch.    9 


100%  Feb.     3 

82%  Nov.  17 

100      Jan.      2 

110      May     3 

97       Mch.  16 

97  %  July   20 


93      Nov.     5 


95  Nov.  27 
72  Nov.  8 
Nov.  9 
95  No\  .  19 
94%  Nov.  23 


92%  Nov. 
107%  Nov. 


99       Nov.  15 


98%  Nov.  30 
100%  Nov.  17 

9614  Nov.  29 
100%  Nov.  26 


Nov. 


is 

6 

98%  Nov.  20 

4  102  %  Nov.  1 1 

9l  73  %  Nov    22 


119  Jan. 
102%  Oct. 
103  Jan. 
101%  Feb. 

86  %  May 
101  %  June 

99%  June 


102%  Mch.    9 

92  Jan.  11 
90  May  7 
91%  Jan.   26 


38 
92 
68 
84 
95 
91 
90 
95 


Oct. 

Jan. 

Aug. 

Nov. 

Nov. 

Jan. 

Jan. 

July 


91%  Jan.      7 
92%  Jan.   29 

91%"  Aug"."  18 

98"     Aug."  "5 


96%  Mch.  30 
98%  Mch.  21 
93%  Sept.  7 
84  Jan.  2( 
95      Jan.      5 


80       Feb  23 

96      Jan  2 
96      Jan 

96%  Jan.  11 

67      Jan.  If 


104%  Aug. 
86  %  July 

100%  Mch. 

112  July 
98  %  May 
97  %  July 


16 
29 
26 
15 
11 
20 


121  Mch.  9 
104  Aug.  27 
104%  April  29 
103      Jan.      4 

94  %  May  26 
101%  July    13 

99%  Nov.  13 


102%  Mch.     9 

94  May  28 
93  34  Jan.  23 
96%  Oct.    15 


38%  Oct.  18 
95  %  Aug.  24 
77  Jan.  2 
88%  Jan.  22 
95  Nov.  19 
95%  Aug.  24 
90      Jan.   26 

95  July   27 

96  April  12 

107%  Nov.     2 


91  %  Aug.  18 
1 66  """Feb".  "8 


98%  Oct.  4 
102      Jan.   20 

96?*  Jan.  20 
102%  Sept.  14 
100      Feb.   17 


88  3*  May 
i03%  July 

98?*  Julv 
103%  Sept. 

80      May 


28 
26 
2« 
9 
20 


32 


STOCKS-STOCK   EXCHANGE  RECORD. 


[Vol.  lxxxix. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int 
Peri- 
od. 


Manufacturing  &  Indus  (Con  .) 

Am  Spirits  Mfg  1st  g  6s 19J5  M  -  S 

American  Thread  1st  4s 1919  J   -  J 

Am  Tobacco  40-year  g  6s. .1944  A  -  O 

Registered 1944iA  -  O 

4s     1951  F  -  A 

Registered 1951  F  -  A 

Armour  &  Co  1st  real  est  4  %s'39  J  -  D 

Beth  Steel  1st  est  s  f  5s 1926  J   -  J 

Central  Leather  20-yr  g  5s.  1925  A  -  O 
Consol  Tobacco  50-yr  g4s.l951F-A 
Corn  Prod  Ref  gsf  g  6s. -.1931  M-  N 
Distillers'  S  C  conv  1st  s  5s  1927  A  -  O 
E  I  du  Pont  Powder  4%s_1936  J  -  D 
General  Elec  deb  g  3%s_..1942  F  -  A 

10-yrgdeb5s 1917  J  -  D 

Ills  Steel  deb  5s 1910  J  -  J 

Internat  Paper  1st  con  g  6s  1918  F  -  A 

Cons  conv  s  f  gold  5s 1935  J   -  J 

Int  Steam  Pump  1st  s  f  5s. 1929  M  -  S 
Lackaw  Steel  1st  conv  5s.  .1923!  A  -  O 
N  Y  Air  Brake  1st  conv  6s  1928,  M  -  N 
Rwy  Steel  Springs  1st  s  i  5s  1921  J  -J 
Repub  I  &  S  1st  &  col  tr  5s  1934A  -  O 
Union  Bag  &P  1st  sf  5s...  1930  J  -  J 
U  S  Leather  s  f  deb  g  6S...1913  M  -  N 
U  S  Realty  &  Imp  deb  g  5s  1924  J  -  J 
USRed  &  Ref  1st  sfg6s..  1931  J  -  i 
U  S  Rubber  1 0-yr  colltr6s.l918J-  D 
D  S  Steel  Corp  s  f  g  5s  Apr.  1963  M  -  N 

Registered April  1 963 ;  M  -  N 

Va-Car  Chem  1st  15-yr  5s. 1923  J  -  D 
Westlngh  El  &  M  con  s  f  5s  1931  J   -  J 
Coal  and  Iron  Bonds. 

Buff  &  Susq  I  s  f  5s 1932!  J   -D 

Deb  5s.-- 1926  M-  S 

Col  Fuel  &  I  Co  gen  s  f  g  5sl943iF  -  A 

Convertible  deb  gold  58.1911  F  -  A 

Col  Fuel  Co  gen  gold  6s  .-1919  M  -  N 

Col  Indus  1st  coll  tr  5s  gul934  F  -  A 

Kan  &  H  C  &  C  1st  gu  g  5s. 1951  J   -  J 

Pocahon  Con  Coll  1st  s  f  5s  1957  J  -  J 

Sunday  Creek  gold  5s 1944  J  -  J 

Tenn  C  I  &  RR  gen  5s 1951  J   -  J 

Birm  Div  1st  cons  6s 1917  J   -  J 

Tenn  Div  1st  g  6s.. .Jan  1917  A  -  O 

Can  C  M  Co  1st  gu  g  6S..1922  J   -  D 

De  Bar  C  &  I  Co  gu  g  6S.1910  F  -  A 

Va  Ir  Coal  &  Coke  1st  g  5s.  1949) M  -  S1 


Sales  in 

Nov. 
Par  value 


$ 
2, 

i! 

483 


OIK) 

000 
000 


1,165 

90 

314 

391 

296 

4 

28 

257 

10 

10 

162 

16" 

45 

101 

79 

144 

8 

53 

12 

9 

21, 

1 

238, 

2,142, 

23, 

237, 

168, 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

666 

000 
000 
000 
(11)0 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


2,000 


13,000 


500,000 


18,000 
1,000 


Price  about 

Jan.  2. 

1909. 


Ask 


Bid 

96       

9oy2  .--. 

107       Sale 


78  %  Sale 


85% 
96% 


94 
77 


Sale 
Sale 

80 
101  Ys 

78 


82 
140 
100% 

iosy2 

88 


Sale 


110 
~98"li 


96 
113 


32,000 


103 

86  X 

89 

102  ys 
102  % 
102 


91 


96 

102  Vs 

Sale 

Sale 

94% 
Sale 

99 


97 


87  H 


73% 
97 


...  108 
...  109 
...  109 

105       ... 

102% 

94%     98H!I 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Bid.       Ask. 
96%    97 
93       Sale 

109  %  Sale 


80% 

79% 

93% 

89% 

99 

79% 

98% 

75% 


Sale 


Sale 
Sale 
Sale 


150% 


Sale 
Sale 

88% 

83 
Sale 


104% 
87% 


113% 
101% 


98% 
Sale 


106 

90% 


104% 
105% 
105 

97% 

95 


95% 
106% 
Sale 

94% 
Sale 
Sale 
Sale 
Sale 
Sale 


99% 

94         97% 

97% 

....     97% 

107% 

81      Sale 

98      

....    88% 


103% 


.    .  109% 
105       


97 


99% 


Nov.  30. 


Bid.       Ask 
96        97 
g3 

106"  Sale 


98      Sale 


93  %  Sale 
89  Sale 
98  %  Sale 
77%  Sale 
98  99% 
74%  Sale 
88  88% 
83 


104 

87 

96% 

99 
113 

97% 
101% 

97 
105 

89 


104% 
87% 
96% 

Sale 

115 
98 

102 

Sale 


104% 
105 


90 
93 

Sale 
Sale 


97 

93% 


Sale 
Sale 


94 
97 


97% 

98 

95 

107% 

83%     85 

98       

88% 


103% 


109% 


106 

"99"  Safe" 


Lowest. 


Sale  Prices 

96%  Nov.    8 

93       Nov.     1 

106      Nov.  30 


77 

78% 
93% 
89 

98% 
77% 
96% 
74% 
88 
83 
148% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


30 

2!) 
30 
30 

3 
30 

3 
30 
26 

6 
1.". 


104 

86 

96% 

9S  1 , 
113 

97 
101 

94% 
106 

90 

92% 
104 
104% 
104% 

96% 

93% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


2!) 

9 
22 

5 
24 
11 

9 
15 

3 
19 

8 
26 
26 
22 
23 
30 


99  %  Nov.    8 


97       Nov. 16 
81  """Nov."  "I 


103       Nov.    3 
106      Nov.     5 


Highest. 


Sale  Prices 

96%  Nov.  16 

93       Nov.     1 

110%  Nov.  19 


80% 

79 

94 

90 

99% 

80 
100 

75% 

88 

83 
151% 


Nov.  19 
Nov.  29 
Nov.  10 
Nov.  23 
Nov.  5 
Nov.  18 
Nov.  19 
Nov.  1 
Nov.  26 
Nov.  6 
Nov. 19 


104% 
88 

'.«;■., 

99% 
116 

97% 
102 

97 
106 

90% 

92% 
105% 
105% 
105% 

97% 

95 


Nov.  4 
Nov.  10 
Nov.  5 
Nov.  22 
Nov.  9 
Nov.  6 
Nov.  29 
Nov.  30 
Nov.  3 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


99%  Nov.    8 


98%  Nov.     4 
85 ""Nov  "20 


103%  Nov.  23 
106       Nov.    5 


98%  Nov.  11    99%  Nov.  12 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


Sale 

95  k 

90% 
104% 
106 

74 

76% 

92% 

77 

96H 

75 

95 

73% 

88 

80 
136 
100 
101 

85 

96% 

93 
108 

95% 

98 

91% 
104% 

84% 

89 

102% 
102% 
102 

93% 

90% 

98 
96 
94 
87 
107 
71 


Prices. 
April  19 
Men.  18 
Feb.  6 
Feb.  24 
Feb.  6 
Feb.  19 
Oct.  21 
Feb.  23 
Jan.  12 
Feb.  8 
Feb.  18 
Jan.  11 
Oct.  29 
Mch  20 
Feb  23 
Jan.  12 
Jan.  13 
Jan.  2 
Nov.  22 
April  23 
Mch.  25 
Feb.  25 
Mch.  26 
April  19 
Feb.  4 
Jan.  8 
Jan  5 
Jan.  22 
Jan.  8 
Jan.  4 
Jan.  8 
Jan.     6 


Feb.  9 
Oct.  19 
Mch.  2 
July  12 
June  29 
Feb.  25 


85      April    5 


101%  Mch.  18 
106  Nov.  5 
106%  Jan.  18 
110      Jan.    11 


95      Jan.   26 


Sale 
100 

93 
112% 
112 

81 

80% 

96  % 

90  H 
101 

80% 
100 

78% 

89% 

84 
155% 
100% 
106% 

89% 

90% 

99% 
116% 

98 
102 

98 
106% 

91% 

95 
106 
108% 
108% 
100 

95% 


Prices. 
Jan.  19 
Oct.  13 
May  21 
May  18 
Aug.  20 
Aug. 
May  27 
Oct.  11 
Aug.  13 
Aug.  14 


6 


4 
22 
15 
11 

4 


5 
5 


Feb. 
Jan. 
Oct. 
Jan 
Aug. 
Jan.  14 
Jan.  28 
Oct. 
Nov. 
Nov.  22 
Aug.  12 
June  16 
July  29 
July  12 
Mch.  4 
May  17 
Sept.  30 
July  27 
Aug. 
Aug. 
June 
Oct. 


9 
10 

8 

5 


100  May 
97%  June 

100%  Jan. 
87%  Feb. 

107  June 
85      Nov. 


24 
16 
20 
10 
29 
20 


86       May    14 


104 
108 
109 
110 


Sept.  14 
April  8 
July  22 
Jan.   11 


100      Aug.    2 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,     c  1st  instalment  paid,     d  Full  paid,     e  Second  installment 
paid.     8  Option  sales,     u  Coupon  on.     1  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100  share  lots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  Y. STOCK  EXCHANGE. 

Par. 

Atchison  Top  &  S  Fe.,100 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio.    .  ..100 

Preferred    100 

Brooklyn  Rap  Transit  .100 
Buff  Roch  &  Pitts 100 

Preferred    100 

Buffalo  &  Susq  pref...  50 

Canadian  Pacific 100 

•  Rights -- 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR..100 

Preferred 100 

Chic  Br rl  &  Quincy.,.100 

Chic  &  East  111  pref...  100 

Chicago  Great  Western  100 

Certificates  of  deposit 

4%  (U b  Certs  of  dep  100 

5°/r  preferred  A  100 

Certificates  of  deposit 

4%  preferred  B._      .100 

Certificates  of  deposit 

Chic  Milw  &  St  Paul. ..100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    -.100 

Chic  Term  Trans  RR..100 

Preferred    100 

Chic  Union  Traction    .100 

Tr  Co  certfs  dep,  stmpd. 

Pref     do      do      do     .. 
Clev  Cin  Chic  &  St  L..100 

Preferred 100 

Clev  Lor  &  Wheeling..  100 

Preferred ..100 

Cleve  &  Pitts  guar 50 

Colorado  &  Southern..  100 

First   preferred 100 

Second    preferred 100 

Cripple  Creek  Central  .100 

Preferred      ..    100 

Delaware  &  Hudson 100 

Del  Lack  &  Western..  50 
Denver  &  Rio  Grande.  100 

Preferred    .- 100 

Des  Moines  &  Ft  D 100 

Detroit  <fe  Mackinac 100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred 100 

Erie 100 

First   preferred 100 

Second    preferred 100 

Evanavilie  &Terre  H._  60 

Preferred    60 

Qreat  Northern,  pref..  100 

Iron  ore  properties.  . 
Q  Bay  *  W  deb  ctfs  A  1 000 

Debt  rvrtlfloates  B   1000 


SALES  TO  DEC.  1. 


Sales  in 
Nov. 


Shares. 

303,919 

9,783 

12,720 

45,910 

837 

92,257 


19,480 

12,646 

500 

4,120 

194,695 

3,000 

400 

56 


26,075 
600 


3,400 


6,050 

150,460 

5,475 

14,377 


300 
"666 


700 

200 

5,800 


8,495 
8,235 
4,750 


14,650 
1,912 

30,900 

3,193 

160 


500 

1,795 

1,165 

72,300 

10,670 

6,550 


106,372 

46,750 


132 


Since 
Jan.  1. 


Price  about 
January  2, 
1909. 


Shares. 

5,137,576 

93,061 

176,445 

1,542,461 

17,174 

2,429,620 

408 

300 

178 

565,139 

12,646 

5,721 

39,071 

3,819,070 

157,075 

5,800 

231 

354",341 

114,100 

700 

14,364 

7,005 

178,764 

39,550 

3,045,432 

134,031 

212,131 

1,761 

4,245 

2,257 

3,500 

100 


Bid. 

100% 

101% 

110% 

111 

92 

67% 

80 
114 


177 


Ask. 
Sale 
Sale 
Sale 
Sale 

94 
Sale 

94 
129 

64 
Sale 


32,460 

92,760 

92,371 

1,480 


25 
152,294 
106,456 
147,390 


289,135 

14,427 

1,202,110 

193,909 

1,480 

40 

119 

8,269 

53,127 

51,396 

2,610,535 

370,905 

104,255 

100 

345 

1,525,001 

857,222 

17 

671 


65% 
229 

57% 

67% 

70 
160 
112 

11% 


Sale 
Sale 
Sale 
Sale 

74% 
225 
150 
Sale 


58 
35 


65 
38 


14%  Sale 


151 
164% 
184 
215 
157 
170 
5 
12 


Sale 
Sale 
Sale 
225 
160 
175 
6 
15 


6%  Sale 
17%  Sale 
70%  Sale 
98      100 


175       

57%  Sale 
76%  Sale 
73%  Sale 


181%  Sale 

550      560 

40      Sale 

81      Sale 

17        19 


54 

16% 
31% 
34% 
51% 
39% 
60 
80 
147% 
73 


99 

58% 
Sale 
Sale 
Sale 
Sale 

40% 

80 

95 
Sale 
Sale 


PRICES  IN  NOVEMBER. 


Nov.   1. 


Bid. 

123% 

104% 

138 

115% 

91 

75% 

95 
121 


184% 


Ask, 
Sale 
Sale 
Sale 
Sale 

93 
Sale 
105 
122 

60 
Sale 


67% 
290 

88% 

69 

70 
248 
116 


68% 
300 
Sale 
Sale 
Sale 


124 


fl9% 
60% 


Sale 
66 


31 


35% 


1575 

174 

187 

210 

155 

165 


25% 
Sale 
175 
190 
225 
165 
175 


4%  Sale 

12%     14 

78%  Sale 

100       110 


174% 

53%  Sale 

79%  Sale 
78        78% 


186      Sale 

550       570 

48  %  Sale 

85       Sale 

9         15 


66 
13 

27% 
34% 
-is', 
39% 
56 
80 
145% 
81 


14 


95 

70 

15 

29 
Sale 
Sale 

41% 

65 

85 
Sale 

82 

86 


Nov.  30. 


118% 
104% 
133 
115 

91 

77% 

95 
128 


178 


Sale 
Sale 
Sale 
Sale 

93 
Sale 
105 
132 

60 
Sale 


68 
x305 

85% 
65 


72 
Sale 
Sale 
Sale 

74 


225 


124 


fl9% 
59% 


Sale 
64 


33 


35 


/25% 

154 

171% 

179 

210 

150 

160 


25% 
Sale 
Sale 
Sale 
235 
160 
175 


8 

74 

100 


Sale 

12 

Sale 

105 


172% 

54%  Sale 
81  Sale 
80%  Sale 


180%  Sale 

560       605 

47       Sale 

83%     85 

9         16 


60 
14% 
27% 
32% 
46% 
38% 
56 
80 
141% 
78% 


95 

64% 
Sale 

30 
Sale 
Sale 
Sale 

65 

85 
Sale 
Sale 


14%  Sale 


Lowest. 


xll8%Nov.  30 
104%  Nov.  30 
133  Nov.  30 
114%  Nov.  30 
91  Nov. 23 
74%  Nov.  11 


M75%Nov. 
9       Nov. 

68  Nov. 
290       Nov. 

85%  Nov. 

64%  Nov. 

70  Nov. 
a249     Nov. 


185  Nov. 
9%  Nov. 

70%  Nov. 
316%  Nov. 

89%  Nov. 

69  Nov. 

70  Nov. 
a249    Nov. 


fl9%  Nov. 
61%  Nov. 


32       Nov. 23 


f24% 
153% 
171% 
177% 


Nov. 
Nov. 
Nov. 
Nov. 


3 

30 

30 

21) 


155       Nov.  19 


Nov.  16 


4  Nov.  4 
11  Nov.  24 
74      Nov.  30 


53%  Nov.  1 
79%  Nov.  1 
78%  Nov.     3 


2 180  Nov. 
560       Nov. 

46       Nov. 

83%  Nov. 
al2%  Nov. 


58%  Nov. 
14%  Nov. 
28%  Nov. 
32  Nov. 
46  Nov. 
38       Nov. 


12 

0 
10 

10 
10 
30 


140%'Nov. 
77%lNov. 


13%  Nov.  26 


Highest. 


124%  Nov. 
105%  Nov. 
139%  Nov. 
117%  Nov. 

92%  Nov. 

79       Nov. 


f21%  Nov.    4 
64       Nov.     3 


35%  Nov.     4 


f26%  Nov.  15 
159%  Nov.  5 
175  Nov.  5 
190       Nov.    3 


156      Nov. 19 


Nov.  17 


4%  Nov.  1 
11  Nov.  24 
79%  Nov.     4 


60  Nov.  5 
81%  Nov.  29 
80%  Nov.  20 


189  Nov. 
590       Nov. 

49%  Nov. 

85  Nov. 
al2%  Nov. 


62%  Nov. 
15%  Nov. 
30%  Nov. 
34%  Nov. 
50  Nov. 
41       Nov. 


145%  Nov. 
83%  Nov. 


14%  Nov.  12 


RANGE  SINCE  JAN.  1. 


■  Lowest. 


Sale 

97% 
100% 
107% 
103% 

91 

67 

90 
130 

62 

xl65 

9 

60% 
215 

55% 
x57% 

70 
o200 


Prices. 
Jan.  13 
Jan.  20 
Jan.  14 
Feb.  23 
Nov.  23 
Jan.  9 
Jan.  16 
June  29 
April  15 
Mch.  3 
Nov. 15 
Jan.  11 
Feb.  23 
Jan.  6 
Feb.  24 
Nov.  1 
April  26 


%  July 

2  %Aug. 

61%  Nov. 

23      June 

27      Aug. 

4      June 

7%  Aug. 

141       Feb. 

158%  Mch. 

173%  Feb. 

x208    Mch. 

148      April 

al65    May 

2      May 

17%  Jan. 


4  July     6 

11  Nov.  24 

68  Jan.   29 

100  Jan.     4 


al75  Feb.  15 
51  Oct.  23 
76%  Jan.  2 
73^  Jan.     2 


167% 
535 

37% 

79% 
9 
a40 
087% 

56 

14% 

28 

22% 

36% 

28% 

60 
a83 
136% 

65^ 

85 

13% 


Feb. 

Feb. 

Jan. 

Jan. 

Oct. 

Mch. 

Mch. 

Jan. 

Nov. 

Feb. 

Mch. 

Mch. 

Mch. 

July 

May 

Feb. 

Mch. 

June 

Nov. 


Highest. 


Sale 
125% 
106% 
143% 
122% 

96 

82% 

99% 
133 
a63 
189% 
9% 

70% 
323% 

90 

74% 

78% 
a250 


Prices. 
Oct.  2 
June  29 
Aug.  12 
July  29 
April  27 
June  7 
July  27 
July  27 
Mch. 16 
Oct.  5 
Nov.  16 
Nov.  15 
Sept.  18 
Oct.  8 
April  1 
Mch.  27 
May  26 


11% 
f21% 

62 

37 

35% 

14% 
f26% 
165% 
X181 
198% 
228 
167 
0I8O 
4% 

20 


Jan.  2 
Nov.  4 
Sept.  21 
Jan.  4 
Nov.  4 
Jan.  2 
Nov.  15 
Sept.  18 
Aug.  16 
Aug.  18 
Aug.  12 
Aug.  13 
July  27 
Jan.  25 
Jan.  25 


7      Jan.     4 

18%  Jan.   27 

79%  Feb.  16 

105      Mch.  22 


a!75    Feb.  16 

68%  Jan.  8 

86      May  1 

84%  Jan.  7 


200 
X680 

54 

90 

16% 
a40 

95 

71% 

21 

36% 

39 

56% 

46 

60 

85 
157% 

88% 

85 

17 


May  14 
April  22 
April  20 
Feb.  10 
Jan.  12 
Mch.  17 
April  22 
Aug.  13 
Jan. 
Jan. 
June 
Aug. 
Aug. 
July  17 
Feb.  4 
Aug.  12 
Aug.  12 
June  3 
Jan.     4 


15 
15 

7 
9 

7 


Dec.    1909. 
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STOCKS. 

N  Y  STOCK  EXCHANQE 


\SALES  TO  DEC.  1. 


Par 
Havana  Electric  Ry_..100 

Preferred.    100 

Hock  Val,.f  PM&Corects 
Hocking  Valley,  pref.  .100 
Illinois  Central 100 

Leased  line  4%  stock  100 
Interb-Met,  vot  tr  ctfs.100 

Preferred 100 

Iowa  Central 100 

Preferred 100 

Kan  <fe  Mich  receipts..  100 
K  C  Ft  S  &  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred 100 

Keokuk  &  Des  Moines.  100 

Preferred 100 

Lake  Erie  &  Western..  100 

Preferred 100 

Lake  Shore  &  Mich  So.  100 

Long  Island 50 

Louisville  <fc  Nashville.  100 

Manhattan  Railway 100 

Metropolitan  Street 100 

Michigan  Central 100 

Minneap  &  St  Louis 100 

Preferred 100 

MStP&SSteM    100 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash  Chatt  &  St  Louis.  100 
Nat  Rys  of  Mex  pref..  100 

Second  pref 100 

N  Y  Cent  &  Hud  Riv..l00 
N  Y  Chicago*  St  L...  100 

First  preferred 100 

Second  preferred 100 

N  Y  N  H  &  Hartford  ..100 

Rights 

N  Y  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref  (adjustment)  ..100 
Nor  Ohio  Trac  &  Lt  ..100 

Northern  Pacific 100 

Pacific  Coast  Co 1 00 

First  preferred 100 

Second  preferred 100 

Pennsylvania 50 

Rights 

Peoria  &  Eastern 100 

Phila  Rapid  Transit  ..  50 
Pitts  Cin  Chic  &  St  L . .  100 

Preferred 1 00 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A.  1000 
Reading  Company 50 

First  preferred 50 

Second  preferred 50 

Rock  Island  Co 100 

Preferred 100 

Rome  Watert 'n  &  Ogd .  1 00 

Rutland,  preferred 

8t  Joseph  &  Grand  Isl 

First  preferred  

Second  preferred  ... 
StL&SF,  1st  pref 

Second  preferred . . 

C  <fc  E  111  stktr  ctfs ..  100 

New  4%  stock  tr  ctfs. 

St  Louis  Southwest 100 

Preferred 100 

Southern  Pacific  Co.  ..100 
Southern  vot  tr  ctfs. k.  100 

Preferred     do    do__100 

M  &  O  stock  trust  certs . 

Texas  &  Pacific 100 

Third  Avenue  (N  Y)..100 
Toledo  Peoria  &  West.  100 
Toledo  Rys  &  Light...  100 
Toledo  St  Louis  &  W..100 

Preferred 100 

Twin    i  ty  Rapid  Tran .  1 00 

Preferred 100 

Union  Pacific 100 

Preferred 100 

Unit  Rys  Inv  of  S  F...100 

Preferred 100 

Vandalia 100 

Wabash 100 

Preferred 100 

West  Maryland  receipts  50 
Wheeling  &  Lake  Erie.  100 

First  preferred 100 

Second  preferred 100 

Wisconsin  Central 100 

Preferred 100 

Preferred  trust  rects  _ 
Industrial  &  Miscellaneous 

Adams  Express 100 

Alice  Mining 25 

Allis-Chalmers 100 

Preferred 100 

Amalgamated  Copper  .100 
Amer  Agricul  Chem 100 

Preferred 100 

American  Beet  Sugar..  100 

Preferred 100 

American  Can .100 

Preferred ..100 

Amer  Car  &  Foundry..  100 

Preferred 100 

American  Coal 25 

American  Cotton  Oil..  100 

Preferred.. 100 

Amer  Dist  Telegraph ..  100 

American  Express 100 

Amer  Hide  &  Leather.  100 

Preferred 100 

Amer  Ice  Securities...  100 
American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp...  100 
Preferred 


Sales  in 
Nov. 

Shares. 
2,200 


1,300 

600 

4,100 


615,607 
221,530 

2,990 

6,325 

50 

939 

49,655 

2,620 

5,010 

400 
1,300 

900 


200 
31,710 

1,845 
1,516 


5,175 


5,910 

665 

1,370 

314,810 

6,300 

92,560 


1,175 

1,400 

13,550 

205,240 

6,600 


1,300 

7,181 

105,489 

25,110 

19,350 

200 


108,510 
40 


20 

2,640,490 

1,000 

2,550 

265,330 

82,400 


.100 
.100 
.100 
.100 
.100 
.100 


260 
580,803 
235,233 

900 


8,100 
200 


2,375 

700 

1,517 

2,070 

24,085 


89,220 

34,925 

387,325 

173,080 

18,120 

100 

28.700 

38,075 


100 

13,200 

7,400 

3,140 

200 

138,025 

28,771 

4,850 

6,800 


40,683 

202,628 

15,300 

630 

450 

500 

3,300 


70 

600 

21,120 

46,683 

2,450,255 

9,300 

300 

50,290 

500 

179,750 

44,475 

89,525 

1,670 


75,150 
898 


1,767 

6,630 

23,385 

17,250 

8,050 

3,310 

40,433 

1,477 

3,200 

9,855' 


Since 
Jan.   1. 

Shares. 

29,119 

3,248 

27,530 

7,29 

395,314 

440 

1,784,338 

1,893,961 

191,850 

152,560 

1,780 

10,583 

1,104,118 

227,030 

7,172 

1 ,842 

17,145 

17,563 

124 

34,420 

381,455 

27,311 

12,430 

23 

85,172 

6,000 

192,945 

20,821 

20,890 

2,761,725 

83,418 

98S,718 

330 

5,375 

36,425 

443,710 

3,795,3.: 

44,520 

120 

6,500 

58,591 

105,489 

757,195 

027,070 

6,180 

2,200 

2,459,725 

18,410 

1,073 

2,579 

4,552,969 

235.233 

5,731 

1,500 

100,387 

2,810 

345 

2,035 

27,320,615 

23,345 

34,090 

3,949,426 

1,450,337 

195 

1,447 

3,925 

2,533 

3,8C 

18,720 

250,392 


666 

323,587 

253,470 

9,185,089 

1,510,209 

298,04: 

520 

797,490 

690,523 


2() 


22,460 

252,820 

215,004 

52,724 

480 

,505,448 

588,202 

34,118 

63,990 

735 

440,652 

2,336,479 

927,005 

63,275 

26,425 

27,479 

381,415 

302,553 

62,475 

708 

2,800 

144,237 

240,274 

8,545,780 

166,975 

3,391 

1,324,205 

16,964 

671,192 

376,486 

917,462 

30,778 


Bid. 
40 
85 


91% 
148% 

99 

17% 

46% 

3114 

56  % 

52 

74 

40% 

71 
7 

30 

24 

52 
270 
a55 
126% 
153 

36 
125 

55  % 

87 
132% 
152 


Price  about 

Jan.  2 

1909. 


Ask 
Sale 

86 
104 

95 
Sale 


PRICES  IN  NOVEMBER. 


Nov.  1. 


Sale 
Sale 
Sale 
Sale 

55 

76 

Sale 

Sale 

9 

35 
Sale 

55 


Bid. 
76 


Sale 
Sale 
Sale 

43 
180 
Sale 

91 
Sale 
Sale 


42%  Sale 
73  74 
67  %  Sale 


118       125 


127  Sale 
56%  Sale 

103  108 
84        88 

162      Sale 


47  Sale 
86  Sale 
85%     88% 


143%  Sale 

85  86 

90  100 

85  95 

132%  Sale 


25         28 


87  88 
104  109 
174% 

89         92% 


143 
90 
94 
25 


Sale 
93 
95 

Sale 


61 %  Sale 

124% 

28         34 


67        70 
42      Sale 

140  175 
64  67 
23%  24 
54      Sale 

121  Sale 
27  Sale 
62  %  Sale 


36  % 

39 

17 

15 

49% 

71 % 

97 
120 
184  % 

95% 

36% 

55 


889,115 

7,787| 

071 

5,2561 

108,408 

260,903 

044,437 

142,074 

122,725 

530,330 

25,357 

64,639 

147,663 


19% 

50 

21 

12% 

24 

13 

38% 

72 


Sale 
Sale 

20  Y2 
Sale 
Sale 
Sale 
Sale 
150 
Sale 

96% 

38 

57% 

85 
Sale 
Sale 
Sale 
Sale 

25% 

14% 
Sale 
Sale 


187       200 


Ask. 
82 


Nov.  30. 


Lowest. 


108 


148 

98% 

19% 

50% 

29 

52% 

35 

80% 

44% 

69 
6 

38 

22 

52 
300 

64 
154% 
141 

20 
125 

54% 

84 
137 
154% 

89% 

47% 

74 

69 


116 
90 

Sale 


Sale 
Sale 
Sale 
Sale 

53 
Sale 
Sale 

71 
9 

42 

25 

58 
400 

68 
Sale 
143 

25 
181 
Sale 

88 
139 
Sale 

91 
Sale 

74% 
Sale 


135 

56 

22% 
135% 

57 
104 

88 
164% 


Sale 
58 
Sale 
Sale 
Sale 
118 
Sale 
Sale 


46% 

95% 

89 

30 
148% 
107 
102 
107 
148% 


Sale 

Sale 

90 


Sale 
110 
110 
115 

Sale 


25%     28 


95 
115 
174% 

90 
162% 

90 

96 
i   40% 

79% 
124% 

30 

15 

48 

29 

70 

57% 
155 

62 

28% 

67 
129% 

31% 

70 

84% 

35% 
a20 

17 
8% 

53% 

70% 
108 
140 
202% 
103% 

42 

72% 


Sale 
Sale 


15%  Sale 
50  Sale 
84%  Sale 
34  Sale 
90  96 
22%  Sale 
76  82 
9  Sale 
73%  Sale 
50%  Sale 

110      Sale 

120       

43  Sale 
96%  98 
20         39 

a208%Sale 
7%  Sale 
36%  Sale 
23  %  Sale 
13  14% 
28  34 
57%  Sale    ! 

114      Sale    i 

6  7 

42         44 


Sale 
94 
100 
Sale 
Sale 


40 
16 
54 
31 

Sale 
Sale 
180 

66% 
Sale 

68 
Sale 
Sale 
Sale 

90 
Sale 
Sale 

20% 

10 
Sale 
Sale 
Sale 
145 
Sale 
Sale 
Sale 
Sale 


20% 
52% 
f32 

8% 
18% 

9 
48% 


Sale 
Sale 
Sale 

10 
Sale 

10% 
Sale 


90 

234 


15% 
52% 
86% 
46% 

101% 
47% 
95 
12 

82% 
74% 

119% 

100 
77 

106 
15 

230 
8% 
45% 
25% 
15% 
40 
62% 

115% 

7% 

49% 


Sale 

Sale 

Sale 

Sale 

102 

Sale 

97% 
Sale 
Sale 
Sale 
Sale 
140 
Sale 
108 

30 
250 
Sale 
Sale 
Sale 
Sale 

43 
Sale 
116% 
Sale 
Sale 


Bid. 

84% 


Ask 
Sale 


108 

90% 
146 

99% 

22% 

54% 

27  % 

48% 

40 

78 

42% 

70% 
8 

43 

22 

50 
300 

64 
150 
139% 

21 
125 

52 

83 
133% 
150 

89% 

47 

73% 

69 


119 

Sale 

Sale 


Sale 
Sale 

27% 
Sale 

53 

80 
Sale 

71 

10 

48 

24 

57 
400 
Sale 
Sale 
Sale 

24 
180 
Sale 

90 
Sale 
154 

90% 
Sale 
Sale 
Sale 


134 

55% 

21% 
126% 

60 
105 

92 
155 


138 
Sale 
Sale 
Sale 

65 
115 

96 
Sale 


45% 
o:91% 


Sale 
Sale 


32 

143% 

104 

102 

104 

130% 


Sale 

110 

110 

110 

Sale 


24      Sale 


94% 
105 
174% 


95 
115 


167 

90% 

98 

39% 

84% 
124 

30 

20 

56 

38 

69% 

55% 


Sale 
92% 
101 
Sale 
Sale 


63 

33% 

74 
128% 

30% 

68 

84% 

33% 

18% 

17 
8 

53% 

68 
109% 
140 
200% 
101% 

40 

70 


35 
Sale 

58 

42 
Sale 
Sale 
165 

65% 
Sale 
Sale 
Sale 
Sale 
Sale 

90 
Sale 
Sale 

20% 
9% 
Sale 

69 
Sale 
144% 
Sale 
Sale 
Sale 

72% 


20% 

54% 

m% 

8 
16 

9 
50 


Sale 
Sale 
Sale 
Sale 
18 
10 
Sale 


238       300 


15% 
53 
85% 
47 
101 
44% 


Sale 
Sale 

Sale 
Sale 


13% 

83% 

70% 
118 
100 

65% 
105 

10 
247 
8% 

43% 

26 

14 

38% 

59% 
114 
6% 

39 


Sale 

95 
Sale 
Sale 
Sale 
Uii', 
150 
Sale 
Sale 

30 
265 
Sal.- 
Sale 
Sale 

15 
Sale 
Sale 
115 
Sale 
Sale 


Sale  Prices. 
79       Nov. 15 


116       Nov. 

90       Nov. 

146       Nov. 


18% 
49% 
26% 
48% 
a57 
80 
42% 
70 

7% 
43 
21% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


64 
149% 
139% 

23 


Nov. 
Nov. 
Nov. 
Nov. 


30 
30 
30 
20 


51       Nov.  30 


133 

152% 
90 

46% 
73% 
68% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Highest. 

Sale  Prices. 
85       Nov.  29 


120%  Nov.    o 

90%  Nov.    5 

148%  Nov.    8 


24% 
57% 

■^u 

52% 
a57 

80% 

45% 

72% 

11% 

45 

24% 

58% 


Nov.  16 
Nov.  16 
Nov.  4 
Nov.  1 
Nov. 12 
Nov.  1 
Nov.  19 
Nov.  19 
Nov.  19 
Nov. 19 
Nov.  4 
Nov.  19 


64%  Nov.  24 
155  Nov.  5 
142%  Nov.    4 

27%  Nov.  13 


54%  Nov.     1 


23  137%  Nov. 
16  154%  Nov. 


22 

6 

30 

24 


135       Nov. 

55%  Nov. 

21%  Nov. 
125%  Nov. 

57       Nov. 


88       Nov. 

&154     Nov. 

5%  Nov. 

45%  Nov. 
x91       Nov. 

89%  Nov. 


90%  Nov. 
50%  Nov. 
75%  Nov. 
73%  Nov. 


136  Nov.  19 
56  Nov.  16 
22%  Nov.     1 

137%  Nov.  1 
69       Nov. 20 


95 
166       Nov 
6%  Nov 


Nov."  26 

1 


48%  Nov!  18 


96%  Nov.  , 
89%  Nov.  1 


142%  Nov 
al05    Nov 


30  149%  Nov.    5 
15<Jl05    Nov.  15 


105%  Nov. 

cl29%Nov. 

7%  Nov. 

24       Nov. 


94%  Nov. 
115       Nov. 


a90   Nov. 

4 

160%  Nov. 

11 

91%  Nov. 

22 

96   Nov. 

4 

38  %  Nov. 

24 

76%  Nov. 

23 

a90       Nov. 

172%  Nov.  26 
92%  Nov.  24 

101%  Nov.  22 
41%  Nov.  3 
84%  Nov.  29 


16 
53 
31 
69 
54 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


28%  Nov. 
67%  Nov. 
127  Nov. 
30  Nov. 
67%  Nov. 
86%  Nov. 
33%  Nov. 
18%  Nov. 


8% 

53 

68% 
108 
144% 
199% 
101% 

40 

70% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


11 
22 
24 
1 
16 
10 
30 
30 
29 


19%  Nov. 

50%  Nov. 

f31%  Nov. 

8  Nov. 
18%  Nov. 

9%  Nov. 
48%  Nov. 


a234 
$2% 
15 

52% 
83% 
46% 

101% 
43% 
93 
12 

82% 
69% 

119 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


x65 
103 


Nov. 
Nov. 


a240 
8% 
43% 
24% 
15 
38% 
59% 

114 

6 

38 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


109       Nov.  17 

149%  Nov.     1 

8%  Nov.     4 

26       Nov. 19 


96%  Nov.    4 
115       Nov.     1 


21  Nov. 26 
59  Nov.  6 
41  Nov. 11 
71%  Nov.  15 
58%  Nov.    3 


3-P-4 
74% 
130% 
32% 
71% 
SO1  ■ 
36% 
21% 


Nov.  26 
Nov. 27 
Nov.  5 
Nov. 13 
Nov.  18 
Nov.  6 
Nov. 16 
Nov.  12 


54% 

71% 
110% 
145 
205 
104% 

44 

74% 


Nov.  11 
Nov.  3 
Nov.  3 
Nov.  29 
Nov.  23 
Nov.  19 
Nov.  5 
Nov.  5 
Nov.     3 


21%  Nov.  24 
57  Nov.  24 
,35%  Nov.  5 
9%  Nov.  5 
18%  Nov.  5 
10  Nov.  29 
51       Nov.    5 


a250 
$3  % 
16% 
57% 
96% 
49% 

102 
49% 
96 
15% 
85% 
76% 

120 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


79%  Nov. 
107%  Nov. 


a270 
9% 
49% 
2N% 
16% 
43% 
64% 

116 
8% 
50% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


RANGE  SINCE  JAN.l. 


Lowest. 


Highest. 


Sale  Prices. 
39      Feb.     1 
83%  Feb.     5 
97      May      3 

88  April  27 
137       Feb.  23 

99%  Mch.  29 
11%  Mch.  23 
36%  Mch.  23 
26  %  Nov.  27 
48      Sept.    9 

50  May  28 
74%  Feb.  2 
37  Feb.  23 
67%  Feb.  24 

5  Mch.  24 
a25      Feb      4 

19%  Feb.  25 

48  Jan.  23 
a300    May    12 

59  Jan.  4 
xl21  Jan.  29 
139%  Nov.  30 

18  July  2 
a  150    April  28 

51  Sept.  16 
81       Mch.  10 

132%  Jan.  2 
147       April  17 

89  July  22 
35%  Feb.  23 
71  Feb.  23 
65      Feb.  24 

182%  June  10 
122%  Jan.      5 

44  %  April    5 

21  %  Nov.  22 
120%  Feb.  24 

48%  Mch.  15 
100      Feb.  20 

76  %  April    6 

6154    Nov.  13 

5  %  Nov.    8 

42%  Feb.  24 

84  %  Jan.      6 

85  %  Mch.  26 
23  %  April    5 

133%  Feb.  24 

76      Mch.    3 

a98%  July   21 

88  Mch.  29 
126%  Feb.  23 

7%  Nov.  10 
23%  Feb.   18 

52  Jan.  6 
86%  Jan.      5 

104  Feb.  10 
0  173%  Mch.26 
a88%  Jan.  22 
118       Feb.  23 

89  Mch.  22 

90  Feb.  1 
20%  Feb.  24 
57%  Feb.  24 

al25  Mch.  13 
a28  Mch.  15 
15  May  5 
49%  Mch.  11 
29  Mch. 11 
65%  Mch.  29 
36       Feb.  23 


18 

19 

19 

2 


12 
4 

5 


Sale  Prices. 
85      Nov.  29 
90      Sept.  16 

126  Aug.  14 
94%  June  11 

zl62%Aug.l2 

alOO%Mch.31 
24%  Nov.  16 
57%  Nov.  16 
36  April  15 
62  April  15 
61       July     9 

z82      Sept.  16 
50  %  Aug.  18 
75  %  Aug. 
11%  Nov. 
45      Nov. 

29  %  Aug. 
64%  June  14 

320  May  20 
71  %  May   24 

162%  Aug    ' 

153%  Jan, 
42      Jan. 

al50  April  28 
65  Jan.  8 
90      Jan.     8 

149%  Jan.     8 

164%  Aug.  9 
92  Sept.  17 
50%  Oct.  18 
78%  Oct. 
77  %  Aug 

185      May   27 

139%  Aug.  12 
61  Sept.  16 
26%  May   22 

147  Aug.  17 
69      Nov.  20 

al02%  Oct.  7 
95       Nov.  26 

174%  June  14 

6  %  Nov.    4 

55%  June  12 

97      Oct.    15 

92%  July   28 

30  Aug.  18 
159%  Aug.  12 
111%  Oct.  7 
105  Aug. 
Ill       Oct 


62%  April  19 
20%  Feb.  25 
47%  Jan. 
114%  Feb. 


22 
60 
82 
30 
16 


Feb. 
Jan. 
Jan. 
Feb. 
July 


7 

43 

64% 

97 
125 
172% 
z94 

30 

50% 

84% 

15 

41 

e21 

5 

15 
6% 

35% 

69% 

86% 


May 

Feb. 

Feb. 

Jan. 

May 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Oct. 

July 

Sept. 

July 

Jan. 

Jan. 

Mch. 


190 
$2 
12 
38 
65 
33 
95 
20 
82 
7 
71 
44 

107 


Jan. 

Feb. 
%  Feb. 

Feb. 

Feb. 
%  Jan. 
%  Jan. 
%  Jan. 

Jan. 
%  Feb. 
%  Feb. 
%  Feb. 
%  Feb. 


12 
26 
24 

2 
14 
24 

1 
25 
2,5 
22 
23 
2:i 

9 
13 
29 
13 

6 

6 
31 

20 

17 
24 
24 
20 

5 
18 
13 

7 
23 
23 
24 
23 


42% 

98 
a20 
a205 
6% 

34 

18% 

12 

29 

49 

109% 

6 

38 


Jan. 
Jan. 
Aug. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Nov. 
Nov . 


18 
5 


21 

7 

151  %  Sept.  29 

4 

5 

7 

7 


8%  Nov 

27      June 

53%  Jan. 

96%  Oet. 

116%  Sept.  21 

al75    April  13 

a93  %  May   18 

173%  Sept.  21 

96      Aug.  23 

104%  May   13 

42%  Aug.  12 

84  %  Nov. 

126      Jan. 

38%  June 

21       Nov.  26 

59       Nov.    6 

41       Nov.  11 

73      July   15 

60%  Sept.  16 


29 

22 

5 


70 

34% 
74% 
139% 
34 
75 
86% 
40% 
42% 


April  23 
Nov.  26 
Nov.  27 
Aug.  16 
Aug.  12 
Aug.  12 
Aug.  5 
Aug.  23 
Jan.   18 


15% 
54% 
74% 

111% 

145 

219 

118% 
47 
77 

a89% 
24% 
61% 

f35% 
12% 
25% 
15% 
63% 
90% 
91% 

a250 
83% 
16% 
57% 
96% 
50 

103 
49% 
98 
15% 
86 
76  V, 

123 


2 

19 

4 

2 


Jan. 
Oct. 
Jan. 
Oct. 
Nov.  23 
Aug.  16 
Aug.  16 
Sept.  14 
Sept.  14 
June  2 
June  15 
June  15 
Nov.  5 
Jan.  4 
Jan.  8 
Jan.  8 
April  20 
May  19 
May  25 

Nov.  20 
Nov.  18 
Aug.  3 
Nov.  17 
Nov.  19 
Aug.  12 
Aug.  4 
Aug.  2 
Oct.  4 
Nov.  18 
June  4 
Nov.  4 
Aug.  11 


79% 
107% 
a20% 
a270 

10 

51% 

42% 

20 

47% 

69% 
122 

11% 

59 


Nov.  5 
Nov.  3 
Aug.  16 
Nov.  22 
Sept.  3 
Aug.  3 
April  13 
June  14 
June  14 
Aug.  4 
Aug.  4 
June  1 
Sept.  20 


34 


STOCKS-STOCK  EXCHANGE   RECORD 


[Vol.  lxxxix. 


STOCKS. 

N  Y.STOCKEXCHANQE 


Par 
Am  Smelt  Sec,  pref  B.  .100 
Amer  Smelt  &  Refin.-.IOO 

Preferred. -100 

American  Snuff 100 

Preferred 100 

Amer  Steel  Foundries,  100 
American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Teleg  &  Cable. -.100 
Amer  Teleph  <fc  Teleg_.100 
Amer  Tob  (new),  pref.  100 
American  Woolen 1 00 

Preferred 1 00 

Anaconda  Copper 25 

Assoc  Merch  1st  pref. -100 

2d  Preferred 100 

Batoptlas  Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred 100 

Brooklyn  Union  Gas. .100 
Brunswick  Dock  &  C  1 .100 

Butterick 100 

Central  Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.100 
Colorado  Fuel  &  Iron. .100 

Preferred 100 

Col  A  Hock  Coal  &  IronlOO 
Comstock  Tunnel 2 

1st  income  4s 

Consolidated  Gas  N  Y.100 

Consolidation  Coal 100 

Corn  Products  Refln_.100 

Preferred 100 

Grex  Carpet 100 

Distillers'  Seeur  Corp..  100 
E  I  du  Pont  Pow  pref. .  100 
Federal  Min  &  Smelt ..100 

Preferred 100 

Federal  Sugar  Refining  100 

Preferred 100 

General  Chemical 1 00 

Preferred 100 

General  Electric 100 

Granby  Cons  M  S  &  P.  100 

Homestake  Mining 100 

Horn  Sliver  Mining...  25 
Ingersoll-Rand 1 00 

Preferred 100 

Internat  Harvester 100 

Preferred 100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred .100 

International  Paper 100 

Preferred 100 

International  Power  ..100 
Internat  Steam  Pump  100 

Preferred..    100 

Laclede  Gas  (St.  Louis) 

Preferred 100 

Mackav  Companies  ...100 

Preferred 100 

Manhattan  Beach  Co..  100 
Maryland  Coal,  pref..  100 
National  Biscuit. 100 

Preferred 100 

Nat  Enamel  <t  Stamp.  1 00 

Preferred 100 

National  Lead 1 00 

Preferred 100 

New  Central  Coal 20 

New  York  Air  Brake..  100 
New  York  Dock 100 

Preferred 100 

No  Amer  Co  new  stock .  1  00 
Ontario  Silver  Mining.  100 
Pacific  Mail  SS.  .  .  100 
Pacific  Telep  &  Teleg.-lOO 

Preferred 100 

People's  Gas  L  &  Coke  100 
Phelps,  Dodge  &  Co..  100 
Pittsburgn  Coal  of  N  J .  100 

Preferred 100 

Pressed  Steel  Car 100 

Preferred 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred 100 

Railway  Steel  Spring..  100 

Preferred 100 

Republic  Iron  &  Steel.  100 

Preferred 100 

Sears- Roebuck &Co  pf.100 
Sloss-Shcffh  id  Steel&I.lOO 

Preferred.   100 

Standard  Mining 

Tennessee  Popper  Co..  25 
Texas  Pac  Land  Trust  _  100 
Union  Hag  &  Paper...  100 

Preferred  .      . .  1 00 

United  Ciear  Mfrs.  pf.  .100 
United  Dry  Goods  Cos.  100 

Preferred 100 

US  Cast  Iron  Pipe  AF.100 

Preferred 1 00 

U  S  Express... 100 

U  S  Leather 100 

Preferred .        100 

US  Realtv  &  Tmprov.100 
U  S  Reduc  &  Refining   100 

Preferred 

U  S  Rubber 

First  preferred 

Second  preferred 
Unit.  es  steel.. 

Preferred 

Utah  PoppeT  10 

Va .-Carolina Chemical,  loo 

Preferred 100 

Va.  Iron  >,ke.  .100 
Vulcan  Detinning 100 

Preferred  . .  1 00 

Wells,  Fargo  Express.. 100 

Western  Union  Tel^.-lOO 

West'gh  E  ,t-  Mfg  assent  50 

First  ■■! 5fl 


SALES  TO  DEC.  1 


.100 

100 

.100 
100 

too 

100 


Sales  in        Since 
Nov.         Jan.  1. 


Shares. 

3,689 

529,945 

19,665 

150 

225 

22.060 

81,574 

5,196 

600 

160,936 

11,178 

3,600 

4,355 

238,705 


800 

19,500 

2,700 

2,840 

850 

3,500 

125,875 

4,273 


266,565 

1,020 

20,980 

2,550 


185,806 


27,645 

3,815 

321 

10,525 

300 

200 

2,930 


200 

1,000 

19,335 

7,568 

1,691 

100 


20,848 
3,500 
23,100 
62,044 
15,350 
8,210 


32,900 

7,140 

102,355 


22,500 
4,000 


4,258 

305 

11,350 

100 

57,500 

1,335 


10,530 

400 

227 

7,566 

240 

47,995 

20,940 
400 

99,085 


206,612 

14,030 

48,040 

2,245 

2,089 

1 ,925 

700 

21,350 

L.010 

92,680 

7,585 


12,325 
50 


42,870 

300 

4,300 

620 

100 

5,350 

7,770 

6,550 

5,255 

300 


5,020 

2,175 

42.950 

I  1,330 

6,210 

,980,340 

2,210 

3,723 
20,570 


Shares. 

83,100 

4,872,090 

186,700 

600 

2,820 

119,926 

379,413 

22,213 

2,178 

1,268,309 

124,719 

102,032 

67,068 

841,955 

4,211 

2,930 

70,966 

214,311 

46,105 

29,222 

135,426 

28,645 

1,331,619 

58,797 

596 

1,393,595 

4,320 

411,531 

96,800 

$169,000 

1,268,300 

100 

907,208 

139,723 

5,223 

266,424 

400 

9,610 

23,512 

90 

245 

3,970 

5,722 

242,070 

20,708 

5,823 

1,425 


Price  about 

Jan.  2 

1909. 


Bid. 

80% 

83% 
101 
200 

90 

38% 
131 
129 

77 

12714 

93 

29  % 

95 
$50  % 


Ask. 
Sale 
Sale 
Sale 


97  % 

39  % 
Sale 
130 

80 
Sale 

94 
Sale 
Sale 
Sale 


$3 

24  % 
50 

147 

16 

23% 

32 
101% 
105 

40  % 

56 

25  % 


„  3% 
Sale 

53 
148 
Sale 
Sale 
Sale 
Sale 
108 
Sale 

75 
Sale 


164  % 
85 
17% 
72 
45 
37% 


Sale 


Sale 

74% 

50 
Sale 


70  % 
81 


80 
Sale 


115,820 

80,700 

50,039 

276,734 

216,562 

103,936 

200 

371,622 

131,756 

105,05.r 

350 

121,310 

34,873 

2,800 


66,142 

9,800 

125,155 

6,554 

848,454 

41,391 

900 

54,013 

1,710 

2,706 

247,801 

16,194 

198,100 

66,703 

2,200 

780,912! 

450 

534,360 

58,567 

339,380 

36,176 

35,950 

1  10,396 

33,355 

144,165 

17,709 

861,173 

228,110 

2,565 

166,15] 

5,218 

900 

289,945 

15,700 

109,461 

20,309 

4,870 

12,555 

34,325 

90,402 

54,071 

7,194 

400 

6,691 

184,300 

17,700 

13,955 

473,72:-! 

190,222 

59,1  I  1 

31,461 

1,309 

620,778 

716,372 

10,734 

52,201 

384,099 
18,000 


80 
60 
98 
157 
109 
88 


90 

65 

100 

159 

Sale 

94 


55 
87 
65% 
110 
9 
26  % 
12 
56 
20 
40 
84% 


PRICES  IN  NOVEMBER. 


Nov.   1. 


.Bid. 
90% 

98  X 

noy2 

250 
100% 

64% 
132 
126 

75 
141  X 

99% 

36% 

103% 

$48% 
107  % 


Ask 
91% 

Sale 

Sale 

300 

104 

Sale 

133 

128 
85 

Sale 

Sale 

Sale 

Sale 

Sale 


$3%     4% 

33  %  Sale 

61  65 

143  Sale 

17  Sale 

33  34 

46  Sale 

109  Sale 


47       Sale 

110       Sale 

80  X  Sale 


Sale 

Sale 

Sale 

Sale 

13 

57 

30 

Sale 

Sale 


85 
76 
68  X 


100 
77 
70% 


75 

96% 
117% 

145* 

82 

77% 
105% 

40 

87 


74 

3% 
36 


Sale 

120 

Sale 

90 

Sale 

107 

53 

93 

34 

80 

Sale 

4 

Sale 


105      Sale 


\2% 

48 

43 

101% 

168 

X 

1 

48  % 
102 

25  % 

85% 
100 

76% 
109 


13% 

50 

44 
103 
173 

IX 

4 

Sale 

102% 

Sale 

86 

109 

78 


$45  X 
83 

8% 
64 
97 


Sale 
84  % 
9% 
66 
98 


29  X     30 


74 

80 

6 

112 

60  X 
9% 

28 

34% 
106% 

71 

53% 
I  13 
$47 

44  X 
112 

63 
8 

51 

69% 

■ 
1  15 


75 
90 
19 
119 
62  X 

13% 

32 
Sale 
Sale 

74 
Sale 
Sale 
Sale 
Sale 
112% 

66 
8X 


325 


142%  Sale 

100       

22      Sale 
84%    86% 
55         61 
37%  Sale 
87  X     90 
82 
~89   ~  Sale 


164 

99  X 

85 

70c. 

75 

96 
105 
124% 

ex 

22% 
15% 
a62 


Sale 

Sale 

88 

Sale 


50  X 
90 
104% 


91 

75% 
3 

60 
113 
124 

21% 

94 

88% 
111 

40 

90% 

36 

78 

79  X 
2X 

40% 

51% 

99  X 
115% 
200 

22 

63% 

52  X 
108  % 
192 
4% 
7 

49 
104% 

47  X 
106 
120  I, 

92 
118 


Sale 
125 

7X 
Sale 

16 
Sale 

30 
Sale 
Sale 
Sale 
100 
Sale 
Sale 
6 

70 
115% 
129% 
Sale 

97 
Sale 
Sale 

60 
Sale 

45 

81 
Sale 
3 
Sale 
Sale 
Sale 
Sale 


Nov.   30. 


Bid. 

89 

96% 
110 
250 
100 

64  X 
118% 
118% 

80 
140% 

96% 

33% 
103 
$47  X 


Ask 

90 
Sale 
Sale 
300 
Sale 
Sale 
Sale 
Sale 

85 
Sale 
Sale 
Sale 
Sale 
Sale 


Lowest. 


$3%       4 
33%     34% 
67         68% 

140  146 
15%  18 
34%  36 
45%  Sale 

108      Sale 


48  X  Sale 
112       116 
85%  Sale 


147%  Sale 

105       

21  X  Sale 
83%  85 
57%  63 
35%  Sale 
88  Sale 
88  Sale 
87         89 


105      Sale 

159%  Sale 

95       105 

74       


75 

96 
104% 
122 
7% 

24 

14% 

59 


Sale 
Sale 
Salt- 
Sale 
194 
Sale 
Sale 
Sale 
107 
Sale 
Sale 
120% 
Sale 


$36 

89% 

12 

74 
107% 
119% 
111 

31% 

85% 

99 

13 
124 

13 

32% 

50 
ll"1  ■ 

85% 

90% 
127% 
$50 

47 

70 

88 

405 

77 

87 


Sale 
91 

13% 
Sale 
110 
Sale 
Sale 

Sale 
105 
16 
129 
Sale 

Sal.' 

Sale 
120 

iali 
Sale 


49 

89 
109% 

94 

91 

76 
3 

50 
114 
124 

20% 

95 

87 
110% 

40 

91% 

36 

78 

78 
2% 

44% 

48% 

95 
112% 
200 

26% 

65% 

50% 
105 
190 
4 
5% 

49 
105% 

45 
105% 


Sale 
Sale 
Sale 
Sale 
Sale 

60 

30 
Sale 
Sale 
Sale 

98 
Sale 
Sale 
6 

70 
Sale 
Sale 

22 

97 
Sale 
Sale 

60 
Sale 

40 

81 

Sale 

3 

Sale 

Sale 

99% 
Sale 


■    Lowest. 

89%  Nov. 

95%  Nov. 
109%  Nov. 
270%  Nov. 
100       Nov. 

63  Nov. 
115%  Nov. 
118       Nov. 

83  Nov. 
139%  Nov. 

96%  Nov. 

33%  Nov. 
102%  Nov. 
$46%  Nov. 


$3%  Nov. 

33%  Nov. 

67  Nov. 
141%  Nov. 

17       Nov. 

32       Nov. 

44%  Nov. 
108       Nov. 


47       Nov. 

110       Nov. 

78%  Nov. 

29c.   Nov. 


xl42  %Nov.  17 


21%  Nov. 
83%  Nov. 
60  Nov. 
35%  Nov. 
87%  Nov. 
82  Nov. 
86%  Nov. 


93  Nov. 
104  Nov. 
159%  Nov. 

98%  Nov. 

73%  Nov. 

70c.   Nov. 


102%  Nov. 

122       Nov. 

7       Nov. 

22%  Nov. 

14       Nov. 

58       Nov. 


30 

22 
5 
5 
8 

lu 


Highest. 


Highest. 

92  Nov. 
105%  Nov. 
113%  Nov. 
a285  Nov. 
100      Nov. 

66%  Nov. 
134      Nov. 


125 

85 

145 

101^ 


Nov. 
Nov. 
Nov. 
Nov. 


36%  Nov. 
103%  Nov. 
$54%  Nov. 


$3%  Nov. 

36%  Nov. 

69  Nov. 
146%  Nov. 

18%  Nov. 

37       Nov. 

49%  Nov. 
109%  Nov. 


1,5 

5 

16 

2  4 
6 

13 
3 
5 


52%  Nov. 

115       Nov. 

88%  Nov. 

30c.   Nov. 


151%  Nov.  24 


23%  Nov. 
86%  Nov. 
62  Nov. 
38%  Nov. 
88  Nov. 
88  Nov. 
91       Nov. 


93  Nov. 
106%  Nov. 
164%  Nov. 
104%  Nov. 

86%  Nov. 

70c.   Nov. 


112%  Nov. 

126%  Nov. 

8%  Nov. 

25%  Nov. 

16%  Nov. 

62       Nov. 


20 
0 
27 
26 
19 
4 


48%  Nov. 

88%  Nov. 

104%  Nov. 


90 

75 


Nov. 
Nov. 


86% 
117 


Sale 
Sale 
Sale 
Sale 
Sale 

4% 

7 
Sale 
109 
Sale 
Sale 
125 
Sale 


$37% 

89 

12% 

74 
105 
121 
110% 

31 

84 
100 


Sale 
91 

Sale 

77 

110 

121% 
Sale 
32% 

Sale 
108 


81 

IH 

25 

51 

80 

1  M 
70 

si 
540 
76% 


82 

14 

32 

Sale 

Sale 

Sale 

74 
30 

600 

1,1 

I  in 


113%  Nov. 
124       Nov. 

20%  Nov. 
a94%  Nov. 

86%  Nov. 
110%  Nov. 


90%  Nov. 
35  Nov. 
80%  Nov. 
77  Nov. 
2%  Nov. 
40%  Nov. 
45 '4  Nov. 
98%  Nov. 
a-112%Nov. 


22       Nov. 

63%  Nov. 

50       Nov. 

xl04%Nov. 

190       Nov. 

4       Nov. 

6       Nov. 

48%  Nov. 
104%  Nov. 

44%  Nov. 
105       Nov. 


a-86%  Nov. 
0119    Nov. 


$35% 

90 

12% 

74 
108% 
119% 
110% 

31% 
.rsl 
100% 


Nov. 
Nov . 
Nov. 

Now 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


8 
8 
4 
1 

is 
1 

23 
1 

30 
0 


81%  Nov. 


L3 

Nov 

30 

Nov 

49 

Nov 

11.', 

Nov 

Ml 

Nov 

85  !  s  Nov 

• ,  Nov 

Nov 

Nov 

70 

Nov 

Nov 

85 

Nov 

76 

Nov 

Si 

Nov 

Nov 

22 

1 

3 

6 

30 

30 

30 

30 

1 

30 

i 

24 
6 
6 

30 

I 
1  1 


54%  Nov. 

90%  Nov. 

110%  Nov. 


95%  Nov. 
77%  Nov. 


117       Nov. 
124%  Nov. 


23 

a97 

91 


Nov. 
Nov. 
Nov. 


rll2%Nov, 


97%  Nov. 
35  Nov. 
81  Nov. 
80%  Nov. 
2%  Nov. 
48%  Nov. 
52%  Nov. 
99%  Nov. 
116%  Nov. 


29% 
72% 
55% 

108% 

194 
4% 
7 
53% 

108 
49% 

107% 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


9 
9 
3 

1 

8 
1 

4 

20 

20 

4 
4 


92%  Nov. 
al20    Nov. 


$42 

91 

14 

77 

108 

122 

111 

34 

87 

110 


i  Nov. 

Nov. 

Nov. 

Nov. 
%  Nov. 
%  Nov. 
%  Nov. 
%  Nov. 
%  Nov. 

Nov. 


82% 
I  1% 
33 

54% 
120 

129 
67  !  i 
51 

i 

75 

37% 
91% 

a580 
v, 

SS', 

140 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1 
i;, 

I.-, 
i'.; 

I!) 

1 

4 

I 
2(1 

I 
2! 
17 

3 

:; 
20 

16 


RANGE  SINCE  JAN.\. 


Lowest. 


Sale 

80 

77% 
101 
225 

95 

34% 
115% 
118 

75 
125 

90% 

26 

93% 
$37% 
105 
101% 

$2% 

18% 

47 
118 

13 

23% 

25% 

99% 
al05 

29 

67 

21% 

21c. 

15 
114% 

97% 

16% 

73% 

45 

32% 

87% 

55 

80 
045 
a90 

61 

98% 
150% 

91 

73% 

70c. 


Prices. 
Jan.  4 
Feb.  24 
Jan.  2 
Men.  9 
Mch.  1 
Feb.  24 
Nov.  30 
Nov.  15 
Feb.  24 
Feb.  1 
P'eb.  24 
Feb.  4 
Jan.  6 
Feb.  26 
April  2 
Feb.  17 
Jan.  29 
Mch.  9 
Feb.  24 
Jan.  28 
Jan.  13 
Jan.  2 
Mch.  2 
April  5 
Jan.  15 
Feb.  23 
Mch.  30 
Feb.  23 
April  24 
Mch.  12 
Feb.  4 
Mch.  11 
Feb.  24 
Feb.  24 
Jan.  5 
Feb.  23 
Nov.  6 
Mch.  2 
Feb.  24 
Mch.  20 
Jan.  25 
Jan.  21 
Jan.  6 
Feb.  23 
Mch. 12 
Nov.  29 
Feb.     5 


Highest. 


62 

109% 

5% 

18% 

9% 

47% 

30 

33% 
x82% 
104 
92 
70 

69% 
2% 


Jan. 

Jan. 

July 

July 

Mch. 

Mch. 

Jan. 

Feb. 

Jan. 

June 

May 

Jan. 

Jan. 

Jan. 


96% 
118% 

12% 

82 

71% 
102% 

45% 

80 

30 

75 

72 
2 

29% 

45% 

98 

101% 
ol75 

10 

40 

30% 

96 
169 
1% 
3 

32% 

97% 

16% 

67% 
olOl 
3-68 
107% 

$1% 
$33% 

80% 
9% 

66 

99 
115 
109% 

24% 

70 

82 

14 
115 

60 

10 

24 

27 

98 

67% 

41% 
rl07 
$39% 

40% 
114 

57 
6 

45 
300 

64 

74 
110 


Jan. 

Jan. 

Feb. 

Jan. 

Feb. 

April 

Jan. 

Feb. 

Feb. 

Jan. 

Jan. 

Oct. 

Feb. 

Nov. 

Oct. 

Jan. 

May 

April 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Mch. 

Mch. 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Oct. 

Feb. 

Feb. 

Jan. 

Jan. 

Oct. 

Oct. 

Feb. 

Mch. 

Feb. 

Oct. 

Mch. 

Jan. 

Mch. 

Feb. 

Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Mch. 


2 
11 
24 

5 
25 
21 
15 
23 

1 
19 
13 
18 
24 
10 

2 
13 
11 
21 
25 
23 
26 
30 

4 
29 

8 
24 
23 
24 

6 
23 
20 

8 
26 
23 
24 

8 

1  1 
28 

1 

2  1 
2 

10 

4 
17 

6 
1" 
24 
21 
29 
25 
23 
23 
26 
21 
L8 
23 

I 
30 

5 
2  1 
24 

3 


Sale 
x92% 
105% 
116% 
a285 
105 

66% 
136% 
131 

85 
145% 
104 

40% 
107% 
$54% 
114 
104% 

$5% 

36% 

69% 
151% 

21% 

37 

51% 
111 
0115 

52  3% 
115 

88% 

37c. 

24 
165% 

97% 

26% 

93% 

62 

41% 

88 

95% 

94 
a51 

95 

95 
108 
172% 
110 

94% 
$1.60 


Prices . 
Aug.  27 
Nov.  20 
Aug.  6 
Nov.  23 
May  12 
Nov.  19 
Sept.  24 
April  8 
Sept.  23 
Sept.  29 
May  10 
Aug.  27 
June  14 
Nov.  19 
June  25 
Feb.  19 
June  30 
Sept.  21 
Sept.  10 
Sept.  1 
Oct.  4 
Nov.  13 
Oct.  7 
Sept.  2 
June  9 
Nov.  19 
Nov.  29 
Nov.  19 
Oct.  7 
May  14 
Jan.  4 
Mch.  11 
June  2 
June 
Nov. 
May  25 
Nov.  23 
May  12 
Aug.  11 
July  12 
Aug.  3 
Aug.  27 
Aug.  5 
Aug.  12 
Jan.  4 
April  20 
April  17 


1 
4 


112% 

126% 

9 

27% 

19% 

69% 

30 

54% 

91% 

110% 

99 

95% 

77% 

5% 


Nov.  20 
Nov.  6 
Jan.  2 
Jan.  2 
Aug.  24 
Aug.  3 
Jan.  21 
Nov.  12 
Sept.  20 
Nov.  20 
June  12 
Nov.  18 
Nov.  19 
June  29 


120 

130 

23 

99% 
94 
113% 
53 

97% 
47 

82% 
87% 
5% 
48% 
64% 

100 

120 

.1235 
29% 
72% 
56 

111% 

200 
9% 
10 
54% 

109 
49% 

110% 

121 
94% 

120 
$2% 

$49 
93% 
15% 
81% 

111) 

122% 

111% 
35% 
87% 

I  10 
15 

128 
87 
17% 
39  \ 1 
57% 

123% 
S9  '  - 
94% 

131 

i7  y4 

56  k 

1  23  !  i 
75% 
37% 
91  % 

a580 

90 
145 


Sept.  27 
Sept.  21 
Sept.  20 
Sept.  2 
Aug.  13 
Aug.  12 
Sept.  3 
Nov.  9 
July  30 
Aug.  31 
June  14 
Jan.  16 
Nov.  27 
Oct.  4 
Oct.  4 
Aug.  16 
July  22 
Nov.  9 
Nov.  9 
Aug.  3 
Aug.  11 
Aug.  6 
July  6 
May  13 
Aug.  4 
Aug.  11 
Sept.  29 
July  28 
Oct.  21 
Oct.  4 
Sept.  1 
April  28 
Jan.  4 
July  10 
June  19 
June  29 
May  18 
Nov.  3 
Nov.  26 
June  5 
Aug.  18 
Nov.  20 
Mch. 31 
Mch.  2 
Sept.  17 
June  17 
Aug.  12 
Aug.  19 
Aug.  24 
Aug.  23 
Oct.  4 
Oct.  4 
Nov.  20 
June  14 
Aug.  23 
Sept.  17 
Nov.  3 
Nov.  3 
Nov.  20 
Nov.  16 
Aug. 


Sept.  30 


•  Less  than  100  shares      x  Ex-dlv.     6  Ex-rlghta.     c  Ex-dlv    A  rights      <i  1st  paid,  c  2d  paid,  f  3d  paid,  ft  Ex  atock  dlv    fc8taniped  extended 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue. 
As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  "and  interest,"  we  have  adopted  the 
same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from  this 
rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued  inter- 
est in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bonds  or  bonds  in  default,  in  which  cases  the  price 
includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  "flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 

often  under  the  consolidated  name. 

Akron  &  Barb  Belt  g  4s  '42. J&D 

Alabama  Cent— See  South'n  Ry. 

Ala  Gt  South  I  st  5s  Dec  '27 .  .J  &  J 

Gen  M  5s  Dec  1  1927  £..J&D 

Ed  44sgMay'  10  May'16.M&N 

Belt   Ry  of  Chattanooga — 

lstM5sJulyl  1945  ...J&J 

Alabama  N  Or!  T  &  P  June— 

A"  deb  5s  g  1910-1940.M&N 

"B"  deb  g  5s  1910-1940. M&N 

"C"  deb  g  5s  Nov  1  1940.  A&O 

Ala.  Tenn.&  Nor  5s, 1956. A&O 

Ala&Vick— Cong  5s  1921.  A&O 

2d  consol  g  5s  1921 A&O 

Vtcks  &  Mer  1st  g  6s '21.  A&O 
Albany  &  North  1st  5s  1946 .J  &J 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919. -J &J 
Alton  Bridge— See  St  C  M  &  StL 
Ana  Arbor  1st  g  4s  1995  ..Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Asieville  &  Spartanburg — S  (J& 

Col  1st  m  g  gu  4s  1995. .J&J 

At:h  A  East'n  Br— 4s  1928.J&J 

At  'hlson  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95-Nov 

Stamped .M&N 

Conv  g  4s  1955  (iss  '09).  J&D 

oonv  g  4s  1955  opt J&D 

Conv  g  5s  1917 J&D 

Lieb  4s  Ser  H    1910 F&A 

Ser  I  1911  ....  .  F&A 
Ser.  J  to  L  '12  to  '14. F&A 
Tran  8  L  1st  g  4s  1958  .  -J  &J 
Chic  &  St  L  1st  6s  1915.M&S 
E  Okla  Div  1st  g  4s  '28  MAS 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

\tl  &  Char — See  Southern  Ry 

VtlKnox&Cin — SeeLouis&Nash 

Atlanta  Knoxv  &  Nor— See  Lou 

A.iiiJi  A  W  Ft — Deb  6sopt_J&J 

AUanta  Birm  &  Atlantic — 

1st  m  g  5s  Jan  1  1936  op.JAJ 

Joint  col  tr  notes  5s'10op  M&N 

Atl&  Birm— 1st  g5s  1934.J&J 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919-..M&N 

i st  consol  ggu4sl951 J&J 

Atlantic  Coast  Co  of  Conn — 
Certs  Indebt  5s  irredeem.J&D 
Certs  Indebt  4s  opt  1920.  J&J 

4s  1925  opt  1910 JAJ 

Mlantic  Coast   Line.  R.R — 
1st  cons  4s  July  1  1952M&S 
Col  tr  g  4s  Oct  'l  '52  opM&N 
Certs  of  Tndeh4s,lrred.MAN 

=1%  notes  1910    MAS 

Eq  4s  Mch'll-Mch'17  M&S 

\laMid— 1  st.  gu  g  5s'28M  &  IN 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g4s  Julv  '48. J&J 

N  E  of   S  C6s  1933..JAJ 

WilColAAug  6s  1910J&D 

Brun  &  West  1st  4s  '38. J&J 

Cent  of  8o  Car  6s  '21.. J&J 

Char  &  SavGeu  7s  g36.JAJ 

Fla  So  1st  g  gu  4s  '45. -J&J 

Nor  &  Car  5a   1939. .  A&O 

Pet'b'g— Class  A5a  g'26.J  A  J 

Class  B  6s  g  1926     A&O 

Rich  &  Peters  6s  1915. M  it  N 

Consol  7s  191 5.  MAN 

Consol  44s  s  1940.  A  AO 

SavFlaAW   1st  g6s'34AAO 

1st  M  g  5s  1934 
Silver  Spgs  Oeala  A  Gulf— 

4s   g   1918 J&J 

Wll  A  Wei  gen  g  5s  '35..IAJ 
Gen  mort  g  4s  1935.JAJ 
Atlantic  Tenn  A  O — See  80  Ry 
Augusta  South — See  South  Ry' 
AUK  Term— See  Charl  A  W  Car 
Austin  A  Northw'n— See  So  Pa( 
Bait  Ches  A  Atlan— See  Pa  RE 
Bait  A  Cumberland  Vallev — 
RR  1st  M  6s  Julv  1  020       J&J 

F>    '  st  V  «c.Tu1t-  1031  J,?..] 


Bid 


90 

105 
103 


101 

Z/110 

2/104 

If  92 

95 

100 

99 

110 


99 
77 


82 
78 

99% 

94  4 

94  M 

1184 

1184 

1184 

99  % 


44% 

93% 
108 

96 
101 

/  115 


isv  A  N 
102 


t 


53 

80 
97 

105 


/  105 
f  87 
/     92% 


100 


107 

97  4 
123 
101 

96 
109 
136 

924 
112 

107% 
1214 
109 
114 

103 
127 
112 

96 
110 
100  4 


112 
'  '0 


Ask 


95 


4%% 


112 

106 

94 

100 

102" 
115 


78  % 
100 


99  % 
94  4 
944 

119 

119 

119 


94  4 

"97  X 


ash. 


57 
~9S~H 


"94  4 
95 

89  H 

100% 
s     95% 


98  M 
"97"" 

"93  % 


114 

100 


Bonds 


Bait  &  Harrlsb— See  West  Md 
Baltimore   &   Ohio — 

Conv  deb  g  4s  1911 M&S 

Prior  lien  34s  g  1925 J&J 

1st  M  4s  g  July  1  1948..  A  AO 
Pitt  Jc&M  div  34s  g'25.M&N 
Pittsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
8  W  div  1st  g  34s  1925.J&J 
Central  Ohio — 

Reor  1st  con  g  44s'30M&S 

Monon  Riv  1st  g  5s  1919. F&A 

Pitts  CI  &  Tol  1st  6s  '22.A&0 

Pitts  June— 1st  g  6s  '22- .J&J 

2d  g  5s  July  1  1922.. -J&J 

Pitts  &  West—  1st  4s   17.J&J 

Schuylkill  Riv  East  Side  RR 

1st  gu  g  4s  June  1  '25. J&D 

WVa&  Pitts  1st  4s  g  '90 A&O 

Balt&Poto— 1st  6sggu'llA&0 

1st  tunnel  6s  g  gu  1911. -J&J 

Bangor  &  Aroostook — 

1st  mort  5s  g  Jan  1  '43. .J&J 

2d  5s  g  July  1  1945 J&J 

Cons  refund  g  4s  1951 J&J 

Aroostook  Nor — 5s  g  '47. A&O 
Nor  Maine  Seaport  5s'35A&0 
Piscat  Div  g  5s  Jan  '43.. A&O 
Van  Bur  Ex  5s  g  Jan  '43.AAO 
Battle  Creek  &  Stur— See  MichC 
Bellingham  Bay  &  British  Col— 

1st  g  5s  Dec  1  1932 J&D 

Bell  &  Caron.  See  Illinois  Cent 
Bell's  Gap.  See  Pa  &  Northw'n 
Belt  Ry  of  Chat.  See  Ala  Gr  So 
Belvidere  Del— Gu  4s  1927-F&A 

1st  g  gu  34s  1943 J&J 

Bennington  &  Rutl'd.  See  Rut 
Big  Sandy  Ry.  See  Ches  &  Ohio 
Birm  Belt.  See  St  L  &  San  Fr 
Birmingham    Terminal— 

1st  gold  4s  1957  guar.  __  M&S 
Boca  &  Loyalton  6s  '23  op,  A&O 
Boon vl lie  St  Louis  &  South — 

1st  M  g  6s  1911 F&A 

Boston  &  Albany— 4s  191 3. A&O 

4s  Mav  1  1933  eu  NYC. M&N 

4s  May  1  1934  gu  N  Y  C  M&N 

3Hs  Ian  1  195i  ..   J&J 

Ref  334s  1952  gu  NYC.-A&O 

Bos  Clin  F  &  N  B.     See  Old  Col 

Bos  Cone  &  M.     See  Con  &  Mon 

Boston  &  Lowell  4s  1913.. F&A 

4s  March   1915 M&S 

4s  July  1  1916 J&J 

4S  Oct  1  1918 AAO 

4s  April   1932.. ..AAO 

3J4s  July  1  1919 JAJ 

Boston  A  Maine — 4Hsg'44.JAJ 

44s  April  1  1929 A&O 

4sSeptl    1926 M&S 

4s  Feb  1  1937.. ...F&A 

4s  Aug  1    1942 FAA 

34s  Nov  1  1921 MAN 

34s  Jan   1923-. ..JAJ 

3s  July  1  1950 JAJ 

PortsGtF  &  Con  44s'37.JAD 
BosANYAL.  See  NYNH  A  H 
Boston  A  Prov — 4s  191 8... JAJ 
Boston  Rev  B  A  L  44s  '27. JAJ 
Brims  A  W.  See  At  Coast  Line 
Buffalo  Creek  con  e  5s  '45  .J&J 
Burl  N  Y  &  Erie.  See  Erie. 
Buffalo  Rochester  A  Pittsburg— 

General  5s  g  1937 MAS 

Con  g  44s  1957    .  MAN 

Equip  g  4  H  Ser  F  1927.  AAO 

Equip  4s  Ser  G  1929... A&O 

Al  A  West  4s  g  guar  1998. A  AO 

Clear  A  M  1st  5s  g  gu'43-.JAJ 

Roch  A  P  1st  g  6s  1921  ..FAA 

Consol  1st  g  6s  1922. .JAD 

Buffalo  A  Southwest.     See  Erie 

Buffalo    A    Susquehanna — 

1st  g  4y2s  April  1  1953..  MAN 

Refund  4s  April  1  1951       JAJ 

Burl  Ced  Rap  4  No.  SeeCRI&P 

Burl  A  Mo  (Neb.)     See  C  B  A  Q 

California  Northwestern — 

IStM  s  f  g  5s  1928  gu...AAO 
California  Pacific.  See  So  Pac 
Cam  A  Clear —  I  st.  5s  sr  1 941 .  J  &  A 

Canada  Sou  1st  0s  1913 l&J 

2d  mort  5s  Mar  1  1913..MAS 


Bid 


110 

92% 

93 

99 

994 

88  4 

92  4 

92% 

89% 

90% 

103 

104 

100  4 

-  -  -  -  _ 

110% 

108 

102 

96  % 

100 

944 

96  4 

101 

101 

112 

102 

83 

85 

107 

106 

108 

106 

105 

95 


100 

92% 


88% 


99 

99 
100  4 
1004 

89 

89 


99 

99 

99 

99  4 
100 

94  4 
106 
104  4 

98% 

99 

99 

93 

92% 

7b 
106 

99  4 
102  4 

1124 


114  4 
107 

984 
99  4 

100 

1154 

116 

118 


80 


f  104 

105 

104% 

100% 


Ask 


98 


89% 
106 

101 


99% 


1144 


115% 
1104 


118 
1194 


85 
82 


106 


Bonds. 


104% 
100% 


Can  No — Land  gr  4s  1919. FAA 
1  st  con  deb  4s  1 930  gu  J  A  D  30 
Can  Nor  Div  4s  1929  gu.FAA 

Imperial  Roll  Stk  4  34s  series  T 
Sept  1,  1910-1919  gu. MAS 
Canadian  Pacific — 

1st  M  deb  £  g  5s  1915.. -JAJ 
Cons  deben  4s  perpetual.  .J&J 
New  Brunsw  1st  g  5s  '34. F&A 
Cons  deb  4s  perpetual ._  J&J 
Ont&Que  deb  gu  5s  perp.J&D 
Carb  &  Shaw— See  111  Central 
Carthage   &   Adiron. — SeeNYC 
Carolina  Cent — See  Seab  Air  L 
Carolina  Clinchfield  &  Ohio  — 

1st  g  5s  1938  op J&D 

Catawissa  Cons  g  4s  1948-  .AAO 
C  R  la  F  &  N— See  B  C  R  &  N . 
C  R  &  Mo  Riv— See  Chic  &  N  W 
Cent  Branch  Ry — See  Mo  Pac 
Cent  BrUPac—  1st  g  4s '48.  J&D 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945... F&A 

Cons  g  5s  1945 .M&N 

1st  In  (up  to  5)  Nov  1945  Oct 
2d  in  (up  to  5)  Nov  1945  Oct 
3d  in  (up  to  51  Nov  1945  <Vt 
5%  notes  Mch  1  1912.  .MAS 
Equip  44s  Mav  1  1910.MAN 
Equip  44s  Nov  1  1910.MAN 
Eq  4  %s  Ser  H  1910-10.  F&A 

Chat  Div  g  4s  1951 JAI> 

Macon  A  Nor  g  5s  1946.. J&J 
Mid  Ga  &  Atl  1st  5s  1947  J&J 

Mobile  Div  g  5s  1946 J&J 

Oconee  Div  1st  g  5s  1945. J&L 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt.. M&N 

Chattahoochee  &  Gulf  RR— 

1st  g  5s  July  1   1930.. J&J 

Chat  R  &  South  g  5s  '47.  J&J 

Eatonton  Br  5s  g  1926. _J&D 

Ocean  SS  Co  g  gtd  5s  '20.  J&J 

Cent  N  Eng  1st  g  5s  1919. F&A 

Gen  lnc  g  5s  Feb  1  '49.  .Oct  1 

Dutchess  Co  44s  '40  gu.J&D 

Central  of  New  Jersev — 

Gen  M  (now  1st)  g  5s '87  JAJ 
Equip  4s  Apr  '10  to  '12. AAO 
Am  D&ImpCogtd  5s '21.  J&J 
Leh  &  W  mort  5s  1912. M&N 
Ext  44s  June  1  1910.. Q-M 
N  Y  &  L  Br  Gen  g  4s  '41. M&S 

Gen  g  5s  1941 M&S 

Central  Pacific — See  So  Pacific 
Cent  Vermont  1st  g  4s  '20..Q-F 
Charleston  &  Western  Carol — 

1st  g  5s  Oct  1   1946 AAO 

Aug  Term  1st  gu  g6s'47.AA< 
Charlotte  Col  &  Aug — See  So'n. 
Chateaugay  Ry — See  Del  &  H. 
Chattanooga  Station  Co — 

1st  mort  g  4s  1957  gu.-.J&J 
Chesapeake  A  Ohio — 

1st  Mort  g  6s  Jan  1  191  l.A  &(  I 

Term  1st  g  6s  1922 JAD 

1st  con  g  5s  1939 .MAN 

General  44s  gold  1992. MAS 
Gen  fdg  A  impt  5s  1929  ..JAJ 
Cartrg4sSerB'10-''2  ..  I 
Car  tr  g  4s  SerC  '  10-'  I  2.  M  &  S 
Cartrg4sSerH  Oct'10-16AAO 
Cralsr  Valley  1st  5s  g  '40. JAJ 

Potts  Creek  4s  1946 JAj| 

R  A  A  Div  1st  con  g  4s '8" 

2d  con  g  4s  1989. JAJ 

WarmSpVal  1st  5s  e  '41. M&S 
Coal  River  Rv  1st  4sgu45J&l) 
Elevator  Co  g  4s  guar  '38A&0 
Big  Sandy  Rv  1st  g  4s  '44J  A  D 
Gr'nb'rRy  I  MAN 

Chesterfield  &  Lancaster — 

1st  mg  5s  Aug  1  1955         FAA 
Chicago  A-   Vlton  Rv — 

1st    lien   g  34s   1950 JAJ 

RR   refund   p  3  \A<) 

Eq  Assc'n4s  May  MO  15   MAN 
Miss  R  Bdge  bs  g  1912. 
Chicago  Burlington  A  Quit' 

5s  debenture  1913 Man 

Gen  M  4s  1958 ...MAS 

1  »env  Ext  col  tr  4s  1922  FAA 
[IHnoisDiv3  4s'49  op '29. JAJ 

4s  Julv  1   1949 r&J 

Iowa  Div  s  f  5s  1919. ..AAO 
s  f   ««  1919 


Bid. 


101 
101 

6  54% 

i/1064 
If 1074 
J/114 
J/103 
i/129 


98 
101 


87  4 

1144 

107% 

89 

834 

.S3  4 


&54% 

b  5^% 

b  54% 

89 

109 

106 

1094 

106 


/  101 
/  107 
/  103 
/  104 

1024 
68 

100 

124  4 

99 
108% 
100% 
100 
100 
112 


/   105 


89 

102% 

110 

113% 

103 

104 

4%% 

44% 


b  4%% 


73  4 

75  4 

54% 


1014 

98  4 
99 
894 

100 
104 

99  4 


Ask. 

100 
103 
103 

5% 

1074 

1084 

116 

105 

131 


102 
103 


108 
91 
85 

44% 
434% 
4%% 
44% 


110 
104% 


104 

1214 
994 
109H 
100  4 
100  4 


89 
108 

924 


1134 

104 

105 
4.40% 
4.40% 
4.40% 

112 


83 

99  4 

95% 

106 

83 

89 

83 

88 

89 

94% 

95 

74 
76  4 
4%% 


101% 
99% 

100 
90 


1  Basis.     /This  price  includes  accrued  interest,    k  Last  sale      J  In  London      n  Nominal.     «  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Chicago  Bur  &  Quincy — Con. 
Nebraska  Ext  4s  1927.. M&i\ 

8  W  Dlv  s  t  4s  1921 MA  fc 

Burl  &  Mo(Neb)ConOs'lSJ&J 

4s  sinking  fund  1910.  .J&J 

Han  &8t  Jos  1st  6s  1911  M&S 

Lincoln  &  N  W  7s  1910. -J&J 

Repub  Val  1st  6s  1919— J&J 

C  B  &  Q  Joint  4s— See  Gt  North. 

Chic  Cincinnati   &   Louisville — 

Gen  ref  g  4%s  1953 J&J 

Equip  g  5s  '09  to  '13 J&D 

Cincin  &  Indiana  West  RR — 
1st  g  5sJune  1'52  op'12J&D 
Cincin  Rich  &  Muncie — 

1st  g  5s  1950.  op  1910-A&O 

Chicago  &  Cincinnati  RR — 

1st  g  5s  1952  op  '12.  F&A 

Chicago  &  Eastern  Illinois — 

Ref&Imp  M  4s?  '55  op. J&J 

1st  consol  6s  gold  1934.A&0 

Gen  consol  1st  5s  1937.M&N 

Eq  5s  Ser  B  '10  Sept'10--Q-M 

Eq  4%s  July'10  to  Jan'15  J&J 

Eq  4%s  Ser  E  to  Aug'15.F&A 

Ch  &  I  C  Ry— 1st  5s  1936  .J&J 

Danv&G  C'k  1st  M  6s'20  M&N 

EvTH  &Chicinc6s'20-M&N 

Chicago  Hammond  &  West — 

1st  g  6s  Jan  1  1927 J&J 

Chic  &  I  C  Ry— See  Chic  &  E  111. 
Chicago  Indiana  ASouthern  Ry 
Con  m  g  4s  1956  guar    -  -J&J 
Ind  Ills  &  la  1st  g  4s  1950 -J&J 
Chicago  Ind  &  Louisville — 
Refund  mtg  g  6s  1947.. -J&J 
Refund  mtg  g  5s  1947. ..J&J 
Indianap& Louis  Is 4s  '56  J&J 
L  N  A  &  C  1st  6s  1910. ..J&J 
C  &  I  Div  g  6s  1911..F&A 
Chl&StLShL— See   CCC&StL 
Chic  Lake  Shore  &  Eastern — 

1st  M4Hs  1969  op  1919  J&D 

Chicago  Milwaukee  &  St  Paul — 

Gen  g  4s  A  May  1  1989. .J&J 

Gen  g  3%s  B  May  1  1989. J&J 

Term  5s  g  1914 J&J 

Debg4s  July  1  1934  ._.J&J 
Chic  &  L  Sup  Div  g  5s  '21  J&J 
Ch  &  Mo  Riv  1st  5s  1926 -J&J 
Chic  &  Pac  Div  6s  1910- -J&J 
West  Div  gold  5s  1921 -J&J 
Dak&GtSo  1st  g  5s  1916-J&J 
Dubuque  Div  1st  6s  1920.J&J 
Fargo  &  So  g  6s  ass'd  '24 .J&J 
H  &  Dak  Ext  1st  7s  '10- -J&J 

1st  M  5s  1910 J&J 

LaC&DDiv  1st  5sl919  .J&J 
Milw  &  No  1st  6s  1910..J&D 

1st  consol  6s  1913 J&D 

Mineral  Pt  Div  5s  1910- -J&J 

So  Minn  1st  6s  1910 J&J 

Wis  &  Minn  Div  g  5s  '21.  J&J 

WisconValDiv  1st  6s  20- J&J 

Ch  &  No  M — See  Pere  Marquette 

Chicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  3%s  g  1987 M&N 

Sink  fd  deben  5s  1933. -M&N 
Sinking  fund  6s  1929. . 

5s  1929 

30-year  deb  5s  1921  A&O  16 
Exten  bonds  4s  1920.  F&A  15 
Cedar  R  &  M  1st  7s  1916  M&N 
Boyer  Val  1st  g  3%s  '23. J&D 
Frem  Elk  &  Mo  V  6s  '33 .A&O 

Unstamped 

IaMinn&NWlst3%s'35  J&J 

Madison  ext  1st  g  7s  '11.  A&O 

ManitowGB&NW3%s'41  J&J 

Marshfiext  1st  M  5s'22-.A&0 

Menom  ext  1st  g  7s  '11. J&D 

Milwaukee    Lake  8h   &  W'n. 

Con  1st  6s  gold  1921. M&N 

Mich  Div  1st  g  6s  '24. -J&J 

Ashland  Divlst  g  6s'25M&S 

Ex  &  im  s  f  g  5s  1929. F&A 

Incomes  6s   1911 M&N 

8t  P  E  GrTr  1st  6s  g'13.J&J 
Mil&StateLine  1st  3%s'41J&J 
Minn  &  Iowalst  g3%s'24J&D 
N  W  Un  7s  g  June  1  '17.M&S 
North  111  1st  5s  1910.. -M&S 
Peoria  &  Norw  3%s  '26. M&S 
Prin  &  Norw  3%s  1926- -J&J 
SiouxCity  &  Pac3%s'36.F&A 
Wino  &  St  P  1st  7s  '16  -J&D 
Chicago  Peoria  &  St  Louis — 
Prior  lien  g  4%s  1930-.M&S 

Cons  mtg  g  5s  1930 J&J 

Income  5s  July  1  1930 

Chic  Rock  Isl  &  Pac  Railway — 

General  g  4s  1988 .J&J 

1st  M  6s  1917 J&J 

Ref  g  4s  1934  op  to  191 1 .  A  &0 
Coll  tr  g  4s  May  '10  to  '18M&N 
do  Ser  H  1910..M&N 

do  Ser  P  1918.-M&N 

Eq  4%s  Feb  '10  Feb  '17. F&A 
Eq  4%s  Apr'10-Oct'19  A&O 
Chic  R  I  &  Pac  Railroad 

4s  gold  2002 ..M&N 

Col  trust  5s  g  1913  opt  M&S 

Burl  Cedar  Rapids  &  North — 

Con  1st  &col  tr  5s  g'34  A&O 

Ced  Rap  la  F  &  N  W 

5s  gold  guar  1921 -.A&O 
M&StL  1st  gu  g  7s  '27.J&D 
Choc  Okla  &  Gulf- 
Gen  M  g  5s  Oct  1  1919. J&J 

Consol  g  5s  1952 M&N 

Choctaw  &  Memphis — 

1st  g  5s  Jan  1  1949. J&J 

Peoria  Ry  Ter  4s  '37  gu  opJ&J 

Rock  Isl  &  Peoria  6s  1925J&J 

Keo&DesM — 1st  6e  1923  A&O 

Chlc&StL — See  Atoh  Tqp&SFa 

ChicStL&NO— See  111  Central 

Chic  St  L  &  Pitts — See  Penn  Co. 


99% 
99  % 

102 

100 

102 

100 

102 


/     43 


/     96 

*5% 

125 

112% 
5% 
5% 
5% 

112* 

107 

107 

116 


94% 
97 

128% 
114 


.A&O 
A&O 


Bid. 


96 
96 


100% 
100% 


105  J- 


88% 
104 

93 
107% 
110% 
100 
108 
104 
117% 
118% 
100% 

99% 
106% 
100 
105% 
100% 
100 
107% 
118 


112% 

89% 
109% 
111% 
108% 
107 

97 
115% 

93% 
129 
129 

90 
102% 

88% 
107% 
103 

116% 

119% 

120% 

111% 

101 

102% 


Ask. 


90 
118 

99% 

91 

91 

90 
117% 

88 
50 


98% 

111% 

90% 

5%% 
99% 
91% 

4%% 

4%% 

78 
100% 

112% 

106 
124 

105 


81 
115 
103 


100 


105 


48 


119 

95% 


Bonds 


94 


106% 

103 

89 
105% 

94 


100% 
108% 


118% 


108% 


100% 


114 
89% 
111% 


109% 
108% 
100 


94 


Ya 


119% 
122% 


91% 
94% 


101 


119 


99% 
112 
91 

4%% 


93% 

4%% 
4%% 

7*% 
100% 

115 


105% 
111 

112 
85 


105% 


"!hie  St  Paul  Minn  &  Omaha  — 

Con  6s  June  1  1930 J&D 

Con  6s  red  to  3%s  1930  J&D 
Ch  8t  P&Mlst  g  6s  1918. M&N 
North  Wisconsin — 6s  '30.J&J 
StP&SxC  1st  g  6s  1919..A&0 
8  S  M&SW  1st  M  5s  '15  .M&N 
Chic  Subway  1st  5s'28op.J&D 
Chic  Terminal  Transfer — 

Chic  &  G  W  5s  g  1936- -J&D 
Chicago  &  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  gu  4s  1952 J&J 

Chic  &  West  Mich— See  Pere  M. 
Chic  Wis  &  Minn— See  Wis  Cent 
Choc  Ok  &  Gulf— See  Ch  R I  &  P 
Cin  Bluff  &  Chic  5s  1933- . -M&S 
Cin  Dayton  &  Ironton — 

1st  gu  gold  5s  1941 M&N 

Cin  Find  &  Ft  W— See  Cin  H&D 
Cincinnati  Hamilton  &  Dayt — 

General  5s  gold  1942 J&D 

2d  mort  gold  4%s  1937--J&J 

Refund  g  4s  1954 J&J 

New  gen  4  %s  '39  temp  ctfs.  _ 
4%  g  col  tr  notes  '13  op  J&J 
Cin  Findlay  &  Ft  Wayne — 

1st  g  gu  4s  1923 M&N 

Day  &  Mich  1st  5s  gu  '11  .J&J 

C  I  St  L  &  C— See  C  C  C  &  St  L. 

Cincinnati  Indianapolis  &  W — 

1st  &  ref  g  4s  1953  guar. J&J 

Ind  Dec  &W— 1st  g  5s'35  J&  J 

1st  g'd  g  5s  1935 J&J 

Equip  4s  1909  to  1911M&N 
Cincinnati  Lebanon  &  North — 

1st  5s  1916 J&J 

1st  cons  gu  g  4s  1942. .M&N 
Cin  &  Muskingum  Valley — 

1st  gu  g  4s  1948 F&A 

Cincinnati  N  O  &  Texas  Pac — 
Eqp  4%s  May  '10-1916. M&N 

Cin  North  1st  g  4s  1951 J&J 

Cin  Rich  &  F  W— 7s  g  '21. J&D 
Cin  San  &  Clev— See  C  C  C&St  L 
Clearfield  &  Jeff— See  Pa  &  No  W 
C'earf  &  Mahoning— See  BR&P. 
Cleveland  Akron  &  Columbus — 

Gen  gold  5s  1927 M&S 

1st  cons  gu  g  4s  1940.. -F&A 

Unguaranteed 

Cleve  Cin  Chic  &  St  Louis — 
General  4s  gold  1993.. .J&D 

5%  g  notes  1911 J&D 

Cairo  Div  1st  g  4s  1939- -J&J 
C  W  &  M  Div  lst4s  g'91.J&J 
StL  Div  1st  col  tr  g  4s  '90M&N 
Spr&Col  Div  4s  1st  g  '40.M&S 
WhiteWV  Div  1st  4s  g'40.J&J 
Central  Indiana  Ry  Co — 

1st  gold  guar  4s  1953-M&N 

Chic  Ind  &  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953- A&O 

C  I  S  L&Clst  4s  g  Aug'36  Q-F 

Con  s  f  6s  '20  dr@105  M&N 

CinSan&Clev  con  g  5s  '28 .J&J 

Cleve  Col  Cin  &  Indianapolis. 

Consol  mort  7s  1914. -J&D 

Cons  sink  fd  7s  1914. -J&D 

Gen  con  g  6s  1934 J&J 

Id  Blm  &  W  ext  4s  1940.  A&O 

Ind  &  StLlst  7s  1919  A.. J&J 

1st  7s  July  1919  Ser  B. M&S 

1st  7s  July  1919  Ser  C.M&N 

O  Ind  &  W  g  5s  Apr  1938. Q-J 

Peo  &  East  cons  4s  '40- -A&O 

2d  cons  inc  4s  1990- -Apr  1 

Cleveland  Lorain  &  Wheeling — 

Con  now  1st  g  5s  1933- -A&O 

Stamped  subject  to  call 

Con  refg  g  4%s  '30  red. -J&J 
Clev  &  Mah  Val— 5s  g  1938. J&J 
Clev  &  Marietta — See  Penn  RR. 
Cleveland  &  Pitts — See  Penn  Co. 
Cleveland  Term  &  Valley — 

1st  4s  g  gu  1995 M&N 

Coal  &  Coke  Ry  Co — 

1st  gold  5s  Apr  1  1919. -A&O 
Coal  &  Iron  Ry— See  WVaC&P. 
Colo  Midland— 1st  4s  g  '47.J&J 
Colo  &  So  1st  g  4s  1929... F&A 
Refg  M  g  4%s  May  1  '35  M&N 
Eq  5s  8er  A  Apr '10-17.  A&O 
Colo  Spgs  &  Cripple  Cr'k  D  Ry— 

1st  g  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gr— See  South'nRy 
Col  Hock  Val  &T— See  Hock  Val 
ColConnect  &  Ter — See  Norf  &W 
Concord  &  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 J&D 

Deb  3%s  June  1  1920.-.J&D 

B  C  &  M  imp  6s  1911 J&J 

Conn  &  Pass— 1st  g  4s '43. A&O 

New  &  Rich  g'd  5s  1911. .J&J 

Conn  River— Gold  4s  1943. M&S 

3%s  Jan  1  1923 J&J 

Cuba  Eastern  1st  6s  1933 -M&S 
Cuba  RR— 1st  g  5s  1952. ..J&J 
Cumberland   &   Pennsylvania — 

1st  g  5s  1921 M&N 

Current  Riv— See  K  C  Ft  S  &  M . 
Dak&GrSo— SeeChicMil  &  St  P. 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Ry&C'l — See  El  Paso  & 
Dayton  &  Mich— See  Cin  H&D 
Delaware  &  Bound  Brook — 

1st  con  g  3%s  1955 F&A 

Delaware  &  Hudson — 
Conv  deb  4s  June  15  '16. J&D 
1st  lien  equip  g  4%s  '22   J&J 

1st  &ref  g4s  1943 M&N 

Pa  Div  7s  Sept  1917. ..M&S 
Adlrond'klst4%s'42gu  M&S 
Albany  &  Susq  3%s  g  1946 
(conv  bef  1916)  gu.-.A&O 
Bluff  Pt  Land  Imp  Co — 

1st  M  g  guar  4s  1940.. J&J 
Chateaugay  Ore  &  Iron — 
Guar  g  4s  1942 J&J 


Bid. 

Ask. 

127% 

90 

126 

126 

114% 

103 

60 

104 

110% 
93% 


/ 


106 


87 

104 

105 

6 

102% 
94 

93 

65%% 

85 

117 


108 
95 
93 

96% 
100 


94 

63% 

96% 

88% 


94% 

96 

93 

89 

91 

98% 
105% 
109% 

109% 
109% 
125 

96 
119 
119 
119 
102 

91 

62 

112% 
111 
99 
112 


94 

95 

81 

97% 

97% 


104 
99 


99 

98 

92 
102 

99% 
100 
100 

93% 


112 

93% 


40 

108% 


Bonds. 


101% 
103 


Southw 


90 

101% 
102% 


1103 

96 
ij  64% 

97 

90 

100% 


89 
106 


4%% 
90 
122 


111% 


98% 
101 
94% 
95 
95 


94 
101 


110% 
110% 


92% 


113% 
113 


95 
98% 


97% 
97% 


101 


99 


118 
104 

100% 

92 

88 


25 
103 


estern 


102% 
103 
100% 
120% 


101% 


Delaware   &    Hudson — Concl. 
Hudson  Coal  Co — 

Gu  deb  4s  1910-1917. M&N 
Rens&Sar  reg  1st  7s  '21.  M&N 
Utica  Clin  &  Bing  5s  1939  J&J 
Delaware  Lack  &  West — 

Morris  &  Essex  1st  7s'14M&N 

1st  con  7s  guar  1915.. J&D 

4%s  Pur  Mon  Jan  '12..J&J 

Ref  g  3%s  Dec  1  2000.  J&D 

N  Y  Lack  &  Western — 

1st  6s  g'd  Jan  1  1921. .J&J 

2d  5s  g'd  cons  1923- -.F&A 

Term&  Imp  4s  gd  '23. M&N 

Osw  &  Syrac  gu  5s  '23 -M&N 

Valley  N  Y  1st  5s  1911F&A 

Warren  1st  ref  g3%s  2000F&A 

Denver  Northwest  &  Pacific — 

Northw  Term  g  5s  '26  guJ&J 
Denver  &  Rio  Grande — 

1st  con  g  4s  1936 J&J 

1st  con  g  4%s  1936 J&J 

Impr  gold  5s  1928- J&D 

lst&refgg  5s '1955 op  ..F&A 
Rio  Grande  Western — 

1st  g  4s  July  1  1939. ..J&J 
1st  cons  g  4s  1949  op  ..A&O 
UtCt4s  gd  g  Jan  1  '17.  A&O 
Utah  Fuel  1st  5s  '31- .M&S 
Des  Moines  &  Ft  Dodge  RR — 

1st  gu  g  4s  1935 J&J 

Des  M  Iowa  Falls  &  Northern — 
1st  g  5s  1931  opt  1906- -J&J 
DesMoinesUnion  5s  1917.-M&N 
Detroit  Grand  Haven  &  Milw — 
1st  Equip  6s  Nov  14  '18.  A&O 
Con  guar  63  Nov  15  1918.  A&O 
DetGrRapids&W— See  Pere  M. 
Detroit  &  Mack — 

Prior  lien  g  4s  1995 J&D 

Mort  gold  4s  1995 J&D 

Detroit  Mack  &  Marq — 

Land  grant  inc  7s  1911.  -A&O 
Detroit  Toledo  &  Ironton — 
Ohio  South  g  4s  Mar  '41  .M&S 
Gen  lien  &  div  1st  g  4s '55  J&D 

Con  M  g  4%s  1980 F&A 

Detroit  &  Toledo  Shore  Line — 

1st  g  gu  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mort  6s  1916-- -J&J 

Duluth  Missabe  &  Northern — 

1st  g  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923-J&J 
Gen  g  s  f  5s  Jan  1  1941. -J&J 
Duluth  Rainy  Lake  &  Winnipeg 

1st  g  5s  1916  op  1911 J&J 

Duluth  South  Shore  &  Atlantic 

1st  g  5s  1937 J&J 

Dul  Short  Line— See  StP&Dul. 
Dutcness  Co — See  Cent  NewEng 
East  Tenn  Va  &  Ga— See  So  Ry. 
Eastern  Minn— See  St  P  M  &  M. 
Easton  &  Amboy — See  Leh  Val. 
Elgin  Jol  &  East  5s  1941, . M&N 
Elmira  Cort  &  Nor— See  Leh  Val 
Elmira  &  Williamsp  6s  '10- J&J 

Income  6s  2862 .A&O 

El  Paso  &  Rock  Isld— See  El  Pas 
El  Paso  &  Southwestern  Co. — 
New  Mexico  Ry  &  Coal  Co — 
1st  coll  tr  g  5s  Oct  1  '47  A&O 
lst&con&coll  trg5s'51A&0 
Dawson-Ry  &  Coal — 

1st  col  trg5s'51  gusfJ&J 
ElPas&RIlstggu5s'5U&J 
Erie- 
NY  &  E  Isl  4s  ext  g'47.M&N 

5s  2d  ext  gold  1919 M&S 

4%s  3d  ext  gold  1923.-.M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  con  g  1920 M&S 

7s  1st  con  g  fund  1920. .M&S 

Prior  lien  g  4s  1996 J&J 

Gen  lien  g  4s  1996 J&J 

Conv  g  4s  1953  Ser  A... A&O 

Series  B  1953 A&O 

Eq  g  4s,  May'10-Nov'16  M&N 
Notes  6s  Apr  8  1911  ...A&O 
Penn  coll  g  4s  Feb  1  1951  .F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08  ext  at5%  '18 J&J 
2d  g  5s  '08  ext  to  1918. J&J 
JeffRR5s  gu'09  ext  to'19'  A&O 
Chic  &  Atlantic  Terminal — 

1st  M  g  5s  1918 J&J 

Ch  &  Erie  5s  1st  g  1982. M&N 
Long  Dock  6s  con  g  1935 .A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
NJ  &  NY  1st  6s  1910-..M&N 
NY&GrLake  gu  g  5s  '46. M&N 
NYLE&WC&  RR— 

1st  6s  cur  guar  1922- -M&N 
NYLE&WD&I  Co— 

1st  6s  cur  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 

Prior  lien  4%s  1935- -M&S 

Equip  trust  5s  1910-,-Var 

N  Y  Susq  &  Western— 

1st  refunding  5s  1937. -J&J 

2d  mort  4%s  1937. ..F&A 

Gen  mort  5s  g  1940.. F&A 

Term  1st  g  5s  1943.. -M&N 

Midl'd  of  NJ  1st  6s'10  A&O 

Wilkes  &  Eastlstg5s'42J&D 

Erie  &  Pitts— See  Penn  RR. 

Evans  Hend&  Nash — See  Loulsv 

Evansville    &   Indiananolis — 

Consol  g  g'd  6s  1926 J&J 

Ev  &  In  1st  g  g'd  6s  '24- -J&J 
Evansville  &  Terre  Haute — 

1st  con  g  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4%s  Ser  C  1910-1916  F&A 

Mt  Vernon  1st  6s  g  1923.A&0 

Sul  Co  Br  1st  g  5s  1930.  A&O 

E  T  H  &  Chic— See  Chic  &  E  111. 


Bid.       Ask 


95 

127 
110 

111 
114% 
100 
94 

117 
109% 
100% 
107 
100 
93 

90 

96 
103 
102% 

93 

93 


90 

85 


102 

108 
103 


95 
91 

30 


73% 
50 


85 

108% 
104 

106 
105 
105% 

99 

109% 


100 

109 

o  &  Sou 


97 
95 

97 
102 

100% 
107 
104 
106% 
99% 


84% 
75% 
80 


5% 
"81"" 


102 
95 


98 
113% 
125 
101 
100 
105    • 

108 

103 

101 
if  101 

102 
84 


129 


112 
115% 

"96" 

no" 


94 

96% 
105 
104 

94 

04 

84 
95 
90 

91% 

98 


111% 
109 


94 

35 

80 
60 
30 

89 


107% 
101% 


114% 


s  112 
thwest , 


100 

98 

100 
107 


121% 
120% 

85 

76 

81 

71 
4%% 

"84" 
115% 

104 
101 


114 


113 
105 


112 

100% 

103 

&  Nash 

108 
112 

112 
99 

b      5% 


103 
107 
"89" 


99 


106 


112 


115 
102% 
4%% 
109 


6  Basis.     fThin  price  includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal      <  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Fargo  &  So— See  Chic  M  &  St  P. 

FItchburg— 4%s  May  1'14  M&N 

4%s,  Refunding.  1928. .M&N 

4s  March  1  1915 MAS 

4s  July  1  1916 -J&J 

4s  Refunding  1925 M&N 

4s  Refunding  Mar  1927.. MAS 

4s  Refunding  1927 A&O 

4s  Jan  1928 J&J 

S%s  Oct  1  1920 A&O 

3%sOct  J  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint  &Pere  Marq — SeePereMarq 
Fla  Cent&  Pen — See  Sea  Air  Line 
Florida  East  Coast — 

1st  m  g  4%s  1959.    J&D 

Coll  tr  6s  Aug  1    1910.  _F& A 
Coll  tr  6s  Aug  15  '10.F&A15 
Florida  South'n— SeeAtCoast  L 
Florida  West  Shore — 

1st  ggu  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4%s  1947. J&J 

Gen  ref'g  g  4s  1950 J&J 

1st  conref  4%s'52opt_-M&N 
Ft  Worth  &Den  City  '6s  21. J&D 
Fort  Worth  &  Rio  Grande — 

1st  4sg  1928    J&J 

Fre  Elk  &  Mo  Riv— See  C  &  NW 
Qalv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Gen  &  Wyo  1st  g  5s  1929. .A&O 
Georg  &  Alabama — See  Seab  AL 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  g  5s  1946. M&S 

Geor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Ry 
Geo  RR  &  Bank'g  6s  1910  J&J 

6s  Jan  1  1922.- J&J 

5s  Jan  1  1922 ..J&J 

4s  Jan  1  1947 J&J 

Georgia  Southern  &  Florida — 

1st  g  5s  1945 J&J 

Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26.  A&O 
Gila  Vai  Globe  &  Nor — SeeSoPa 
Gr  Rap  Bel  &  Sag — SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g  434s  1941 J&J 

Muskegon  Div  g5s  1926.. J&J 
Grand  Trunk  Western  Ry — 
NWGrTr  1st  6s  Jan  1  '10.J&J 

1st  gg  4s  July  1  1950 J&J 

2d  inc  g  4s  July  1  1950. ..July 
Great  Northern — 

C  B  &  Q  coll  tr  g  4s  1921.  J&J 
Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. A&O 
Gulf  Beau  &  Kan  City — 

1st  6s  g  Aug  1  1913 F&A 

2d  g  5s  Aug  1  1913 F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52_  J&J 
Mort  g  6s  Apr  1910-'U.A&O 
Gulf  Terminal  of  Mobile — 

1st  mort  g  4s  1957  gu J&J 

Han  &  St  Jo — See  C  B  &  Q. 
Harrisb  Ports  Mt  J  &  Lane — 

1st  4s  July  1  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  434s  July  1  1923.  J&J 
Henderson  Br — See  Louis&Nash 
Hocking  Valley  Ry — 

1st  con  g  434s  1999 J&J 

Car  tr  g  4%sMay'lO-'12M&N 

Eq  g  4s  SerA  Feb'10-'17F&A 

Col  &  H  V  Ext  4s  1948..  A&O 

Col  &  Tol  1st  g  4s  1955. .F&A 

Ohio&WVa  1st  7s  1910.M&N 

Hoosac  Tunnel  &  Wilmington — 

1st  s'k'g  f  g  5s  Sept  1922. M&S 

Housatonic— See  NY  N  H  &  H 

Houston  E  &  W  Tex-  See  S  Pac 

Houston &Tex  Cent — See  So  Pac 

Hudson  Co6%notes  1910.  .F&A 

6%  g  notes  Oct  15  '11.A&015 

Hudson  &  Manhattan — 

1st  M  4%s  1957  conv.-F&A 
N  Y  &  Jer  1st  g  5s  '32  opt  F&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925 F&A 

Con  5s  g  Mar  31  1925. ..A&O 
Hutchinson  &  S — See  A  T&  S  Fe 
Illinois  Central — 

1st  gold  4s  1951 .J&J 

1st  g  334s  1951 J&J 

MainL'e  ext  1st  g334s'51A&0 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&T  g  4s  1953  M&N 
Pur  lines  1st  g  334s  1952.  J&J 
Ref  g  4s  1955  op  1918.. M&N 
Cairo  Bridge  4s  g  1950- .J&D 
Lltch  Div  1st  g  3s  1951.. J&J 
Louisv  Div  334s  g  1953. -J&J 
Middle  Div  reg  5s  1921. -F&A 
Omaha  Div  1st  3s  g  '51-. F&A 
St  Louis  Div  334s  g  1951. J&J 
St  Louis  Div  3s  g  1951- -J&J 
Sp'gfield  Div  Ext  334s  '51  J&J 
Western  lines  g  4s  1951. -F&A 
Chicago  St  Louis  &  N  O — 
Con  g  5s  June  15  '51  _ J&D15 
Con  g.3%s  J'ne  15  '51J&D15 
Mem  Div  1st  4s  g  '51.. J&D 
Kankakee  &  Southwestern 

1st  mort  5s  1921 F&A 

St  Louis  Alton  <fe  Ter  Haute 

Bellev&Car  1st  6s  1923  J&D 

St  L  South  1st  g  4s  '31  M&S 

Carb&Shawlst  g  4s'32M&8 

Ind  Bl  &  Wn— See  C  C  C  &  St  L 

Ind  Dec  &  West— See  Cin  I  &  W 

Indiana  IU  &  la — See  Chic  Ind 

Indla'l  &  Louisv — See  Chic  Ind 

Ind  &  St  L — See  C  C  C  &  St  L 

Indian  Un'n  1st  434s  '26. .M&N 

Interbor-MetlSee  Street  &  Elec 

Inter  Rap  TrJ      Rv  Securities 


10134 
105 

99 

99 

99 

99 

99 

99 

94 

94 


100 

10034 

10034 


97 

92 
923* 
85% 
11334 

86 


97 
90 


90 


f  100 

f  112 

f  105 

/  93 


Ask. 


104 


104 
65 

100 
If  97 
If    81 

95% 

79 

100 
93 

94 
95 

87 

99 
101 

103J4 
b  5% 
b       5% 


98  34 
10034 

90 


99 

100 

80 
101 

95 
91 

98 


104% 
93 
92 
If  85 
9934 
99  34 


98  % 


7834 

105~" 
76 
87% 

78 


96 

11734 
90 

9734 

10834 

119% 
97 
95 


&  Sou 
&  Loui 

85 


95 

95 

14034 


102J4 


Bonds 


Bid. 


Ask. 


99 


94 

88 

113% 

88 


100 
95 


95 


96 
s  10834 


99 

84 

96 

81 

103 
99 

96 

100 

90 


103  % 

4%% 
4%% 

98 

99 
10134 

100 


102 

83 
103 

96 
93 

100 


95 


87 

102 

10034 
8934 
99  34 

102 
7934 
8934 


80 

8934 
82 


100 


92 
100 


100 


sv 


104 
30 


100 
105 
75  34 
117 

101 


108 

95 

82 
11834 

5% 
100 

99% 

93  34 

89 

91 

104J4 
98 
100 
100 

70 
100 


104 
104 

73% 

100J4 

ouis    W 


99  34 

85 


114 
106  34 
112  34 
&  H  R 

85 

100 
100 
101 
100 
95 
102 
h   Valle 

106 

147 


10634 
40 


106 

7634 
120 


109 


82% 
119 

4%% 
102 

100% 


92 


72 


108% 

97% 

106  % 

115% 
103 

116 

106 
99 
98 


55 

95 

101 


105 


74 

100% 
at  &  G 


100  34 


11434 
95 


International  &  Gt  Northern- 

lst  g  6s  1919.. M&N      109  34      110 

2d  5s  1909 M&S 

Trust  Co  ctfs  of  Dep 

3d  4s  gold  1921_ M&S 

Equip  5sJuly'09toJan'13  J&J  &  534% 
Colorado  River  Bridge — 

1st  M  7s  1920 M&N 

Iowa  Cent— 1st  g  5s  1938.. J&D 
1st  &  ref'd'g  g  4s  1951. .M&S 
Iowa  Falls&SC— 1st  7s  '17.A&0 
Jacksonville  Terminal — 

1st  M  5s  g  g'd  July  1  1939.J&J 
Jefferson — See  Erie 
Jeff  Mad  &  Ind— See  Penn  RR 
Kal  Al  &  G  R— See  L  S  &  M  S 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Cent 
Kansas  C  Belt  1st  6s  1916. -J&J 
Kansas  City  Clinton  &  Sp — 

1st  5s  g  1925  guar A&O 

Kan  City  Ft  Scott  &  Memphis — 
Refdg  g  4s  1936  guar. ..A&O 

Cons  6s  1928 M&N 

Equip    notes    g    434  s    ser    B 
Feb '10-' Aug  1915  ...F&A 
Current  Riv  1st  5s  1927.  A&O 
Kan  C  Ft  Scott  &  Gulf— 

1st  7s'08  ext  5%  to  '11  J&D 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Men  1934  Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B 

1st  5s  g  1929 A&O 

Kans  &  Mo— 1st  5s  '22. -F&A 
MemK&Col  lstM7s  1910  M&S 
Rich  Hill  RR  1st  7s  '10.M&S 
Kansas  Citv  Mexico  &  Orient — 

1st  g4s  1951 F&A 

Kan  City  &  N W  1st  g  5s  '33.J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  B — 
Nodaway  Vai  1st  7s  1920  J&D 
Tarkio  Vai  1st  7s  1920- -J&D 
Kan  City  Southern — 

1st  g  3s  1950.  - ...A&O 

Ref  &  imp't  5s  Apr  1  '50  (w  i) 
Kan  City  Wat  &  Gulf — See  St  L 
Kentucky  Central — See  L  &  N 
Ken  &  Ind  Bridge  &  RR  Co— 
K  &  I  Br  1st  g  5s  1911. -M&S 

1st  consol  g  4s  1950 A&O 

Keokuk  &  Des  M— See  C  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  g5s  Jan  1  1937 J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.  .A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 
1st  mortgage  g  5s  1911. J&J 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Warw  Vai  lst434sJlyl'll  A&O 

2d  6s  Oct  1912 ..A&O 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  Valley — 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  arm  reg  irred  ..J&D 
Con  M  6s  R  gold  1923-  -  -J&D 

Con  M  434s  C  1923 J&D      105 

Con  M  4J4s  ann  irred.. .J&D      110 

2d  M  7s  1910- - M&S      101% 

Gen  cons  g  4s  2003 M&N       9634 

Easton  &  Amboy — 

1st  5s  May  1  1920 M&N      108 

Elmira  Cortland  &  North'n 

1st  pf  g  6s  Apr  1  1914. A&O      10334 

1st  gu  g  5s  1914. A&O      102 

Lehigh  &  Lake  Erie — 

1st  434s   1957  gu M&S      100 

Lehigh  &  N  Y— 

1st  g  4s  Sept  1  1945. -M&S 
Lehigh  Valley  Coal — 

1st  5s  g  guar  1933 J&J 

1st  40-year  gu  int  red'd  to 

4%  1933 J&J 

Lehigh  Valley  Ry  of  N  Y  1st 

434s  g  1940 J&J 

Lehigh  Vai  Terminal — 

1st  g  guar  5s  1941 A&O 

Middlesex  VaJ  1st  5s' 42. M&N 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  434s  1939 A&O 

Cons  4s  1939... A&O 

Snoe  Shoe  Coal — lst5s'10  J&J 
Lehigh  &  Wilkes — See  Cent  N  J 
Leroy  &  Caney  Vai — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  g  5s  1935 .F&A 

Lincoln&N'west— See  C  B  &  Q 
Litchfield  &Mad  lst5s'34.M&N 
Little  Miami— Ren'al  5s'12M&N 
Little  R'k&Hot  Spr  West  Ry— 

1st  g  4s  1939  guar J&J 

Long  Island — 

Unified  g  4s  1949. M&S        96 

Refund  g  gu  4s  1949 M&S        97% 

2d  mortgage  7s  1918 F&A      115 

1st  cons  g  5s  July  1  1931 -Q-J      112  34 
1st  cons  g  4s  July  1  1931. -Q-J        99% 

Gen  mort  g  4s  1938 J&D        97% 

Ferry  1st  4  34s  con  g  1922  M&S        98 

4s  gold  1932 J&D        90 

Debenture  gold  5s  1934. -J&D      105 
Brook&Mon  1st  g6s  1911M&S      100% 

1st  5s  1911... M&S      100 

2d  5s  1938 J&D     105 

LI  City  &F— 1st  6s '11. M&N      101 
1st  con  g  5s  May '37.. M&N      105 
N  YBay  Ex  R  1st  5s  g '43J&J      100 
N  Y  Brooklyn  &  Man  Beach 

1st  gold  5s  1935 A&O      100 

N  Y&  RB  1st  g  5s  1927. M&S      103 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932. Q-J 


Bonds. 


Bid. 


108 
150 
120 


97 
109 


96  34 
109 

99 
107 


11734 


90 

97% 
98% 


98 
104 

97 
108 
10234 


106% 


Louisiana  &  Arkansas  Ry — 

1st  s  f  g  5s  1927  op  '07.. M&S 
La  Western — 1st  6s  1921.. -J&J 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1st  mort  g5s  1946- I&J 

Louisville  &  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. M&S 
Louisville  &  Nashville — 

Gen  mort  g  6s  1930 J&D 

50-year  gold  5s  1937 M&N 

Unified  gold  4s  1940 J&J 

Coll  tr  g5s  1931 M&N 

5%  g  notes  1910.. M&S 

At  K  &Cin  div.g  4s. 55  M&N 
Atl  Knox  &  Nor  1st  5s'46J&D 

Consol  g  4s  2002 M&S 

Lou  C  &  Lex  434s  g  '31 -M&N 
N  O  &  Mob  1st  g  6s  1930. J&J 

2d  g  6s  1930 J&J 

Pad&Mem  div  1st  4s  '46. F&A 
Pensacola  Div  1st  6s  '20. M&S 
St  Louis  Div  1st  g  6s  '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916. M&S 
S&NAla  col  s  f  g  6s  1910.  A&O 

E  H  &  N  1st  6s  1919 J&D 

Henderson  Br  6s  g  1931.M&S 
Kent  Central— 4s  g  1987. J&J 
L&N  Mob&Mont  434s'45M&S 
Louisv  &  Nashv  South'n  joint 
gold4sl952opl907.--J&J 
L&NTermlstg  4s'52  gu.J&D 
NasF&S  1st  gu  g  5s  '37.  .F&A 
Pensa&  Atl  1st  6s  gu  '21. F&A 
S  &  N Ala  Con  M  g  5s  '36.F&A 
Macon  Dublin  &  Savannah — 

1st  gold  5s  1947  guar J&J 

Mahoning  Coal — See  L  S  &  M  S 
Maine  Central — 

Cons  7s  1912 A&O 

Coll  tr  5s  1923 J&D 

Cons  5s  Apr  1  1912 A&O 

Cons  434s  Apr  1  1912  ..A&O 

Cons  4s  Apr  1  1912 A&O 

Eur  &  N  A  4s  gold  1933. -J&J 
Hereford  Ry— G  4s  1930  M&N 
Knox  &  Line  1st  M  Pen  Sh 

line  4s  1920 F&A 

Upper  Coos  1st  gd  4s'30.M&N 

UpperCoosEx4%s  g  '30  M&N 

Washington  Co  Ry  1st  g  gu 

334s  Jan  1954  op  1924... 

Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929.  .F&A 
Marquette  Houghton  &  Ont — 

Mort  6s  1925 A&O 

Md  Del  &  Va  5s  1955,  gu.F&A 
Maryl  &  Pa  1st  g  4s  1951. -M&S 

Income  4s  1951 A&O 

Mason  City  &  Ft  Dodge — 

1st  Mg4s  1955 J&D 

McK'sp't&  B  V— See  PMcK&Y 
Merchants'  Br — See  Term  RR. 
Meridian  Terminal— 

1st  M  4s   1955  guar M&N 

Mexican  Central — 

Cons  g  4s  1911 J&J 

Central  Tr  Co  ctfs  of  dep . . 

1st  con  inc  3s  Jan  10  '39. July 

Central  Tr  Co  ctfs  of  dep.. 

2d  con  inc  3s  Jan  10  1939.  July 

Cent  Tr  Co  ctfs  of  dep 

Equip  &  coll  g  5s  1917..  A&O 

2d      Ser      5s      1919 A&O 

Mexican  International — 

Prior  lien  g  434s  1947.. .M&S 

1st  con  g  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 

Mex  Nor  1st  g  6s  1910 J&D 

Mich  Cent— See  N  Y  C  &  H  R 
Middlesex  Valley — See  Leh  Vai 
Midland  of  N  J — See  Erie 
Midland  Terminal  5s  1925..  J&D 
Millen  &  Southw— 5s  1955  A&O 
Mil  &  Lake  Win— See  Wis  Cen 
MilLSh&West— See  Chic  &  N  W 
Milw  &  No— See  Chic  Mil  &  St  P 
Min&Pac— See  M  St  P  &  S.S.M 
Minneapolis  &  9t  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921.. A&O 
So'west  Ext  1st  g  7s  '10.J&D 
1st  consol  gold  5s  1934. -M&N 

1st  ref'g  g  4s  1949 M&S 

Coll  notes  g  5s  1911 F&A 

Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  g  4s  1938. J&J 

2d  M  g  4s  g'd  1949 J&J 

MSSteM&  Atl  1st  4s  '26. J&J 
Minn  k  Pac  1st  4s  1936- -J&J 
Minn  Union— See  St  P  M  &  M 
Mississippi  Central — 

1st  m  g  5s  1949  opt J&J 

Miss  Riv  Bdg — See  Chic  &  A 
Missouri  Kansas  &  Texas — 

1st  gold  4s  1990 J&D 

2d  gold  4s  June  1  1990.. -F&A 
1st  Extension  5s  1944. ..M&N 

1st  &ref  4sg2004 M&S 

Gen  M  s  f  g  434s  1936 J&J 

St  Louis  div  g  4s  2001.. .A&O 
Boonville  RR  Bridge — 

1st  g  gu  s  f  4s  1951.-. M&N 
Dal&Waco  1st  gu  5s  '40-M&N 
Kan  C  &  Pac  1st  4s  g  '90.F&A 
Missouri  Kansas  &  Eastern — 
1st  5s  gold  guar  1942.  A&O 
Missouri  Kansas  &  Okla — 

1st  ggu  5s  May  1  '42.. M&N 
M  K&T  of  T  1st  5s  gu'42.M&S 
Shern;an  Shreveport  &  S — 

1st  M  gu  gold  5s  1943. J&D 
S  W  Coal  &  Imp  1st  6s'29  J&J 
Texas  &  Okla— 5s  1943.M&S 
Missouri  Oklahoma  &  Gulf — 

1st  g  5s  Nov  1  1944 M&N 

Mo  Pac— Consol  6s  1920..M&N 
3d  7s  ext  to  Jul'38at4%.M&N 
Trg5sstpd  Jan  1  1917.. M&S 
Col  trust  5s  1920 F&A 


96 
108 


109% 
94 

11634 
114 
99  34 


Ask. 


100 


92 
104% 
124% 
1183^ 

96 
107 
11534 

68 
102 

100  34 
111 
108 
96 
104 


97 


110 
96 


105  % 
108 
101% 
100  H 

99 

99 

94 

95 

99 

106 

8634 


115 
100 

9034 

60 

8534 


85 

95 

"23  34 


97 
97 

100 
83 

~99~ 


9634 
94 


132 

108% 

102 

107 


99 

99% 
92 
98% 
90 


94 


99 

86 
104 
8434 
89% 


90 

105 

91 


106H 
105% 


109 


90 


95% 
10134 
102  34 


116% 
116 

99% 
110% 
100% 

94 
116 


126 

"96% 
108 

"75" 


98 


92% 

98 
112 
110% 
114 

96% 


100 
108 

88 

100 

117 
103 
91% 

86 


92 

96 

"25" 

"24" 


135 

107% 
83 
99% 

99% 

"99% 


97% 


99% 
87 
105 
85 

90  34 
87% 

92 

"93% 

112 

106% 
106% 

108 
112 
104 

100 
111% 

161% 
102% 


&  Basis.     fThis  price  includes  accrued  Interest,     fc  Last  sale.     J  In  London,     n  Nominal,     s  Sale  price. 


3« 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


.J&J 
.J&J 

.J&J 
.J&J 

N 


Missouri  Pacific — Concluded 

Equip  Ass'n  certfs  5s  gu  Ser  C 

June  1  1910  to  1913. .Q-M 

Gold  4s  Mar  1  1945  opt  ..M&S 

lst&ref  5s'59  conv  SerA  M&S 

Full  paid  ctfs 

Part  paid  ctfs 

Central  Br  4s  g  1919 F4A 

Ler&Can  V  A  L  lst5s'26.J&J 
Lexington  Div  5s  1920.. F& A 
Pacof  Mo  1st  ex  g  4s'38.F&A 

2d  ext  5s  gold  1938 J  &  J 

StLRE  1st  5s  1938.  M&N 
Car'deletBrlst4  4s'38  A&O 
St  Louis  Iron  Mtn  &  So — 
Unify  &  Ilef'g  g  4s  1929J&J 
Gen  con  ry  &  1  g  5s'31  A&O 
Gen  con  stpd  gu  s  5s'31  A  &0 
Rlv  &  Gulf  Div  4s  '33M&N 
Lit  R'kJi.  lstfjs  gu'16  A&O 
Pine  Bluff  &  Western  - 

1st  gu  g  5s'23op'l3  A&O 

VerdVall&Wlst  5s'2«  M&S 

Moblle&Birm— Pr  lien  5s'45J&J 

Gen  M  gold  4s  1945 J&J 

Mob  Jackson  &  Kan  City — 

1st  con  g  5s  1953  opt.  ...J&J 
Mobile  &  O—  1st  g  6s  '27..J&D 
1st  exten  6s  July  1927... Q 

Gen  g  4s  1938 M&S 

Eq  5s  guar  1910-1914..  A&O 
Montgom  Div  g  5s  1947  FA  A 
8t  L  &  C  coll  tr  g  4s  1930  Q-F 

4s    guar    1931 J&J 

Mohawk&Malone— See  NYC&H 
Mont  Cent— See  St  P  M  &  M 
Monong  River— See  Bait  &  Ohio 
Morgan's  La  &  Tex— See  So  Pat- 
Morris  &  Essex — See  D  L  &  W 
Nashville  Chattanooga  &  S  L — 

1st  7s  1913 J&J 

1st  consol  gold  5s  1928  _ .  A&O 
Centreville  Br  g  6s  1923.J&J 
Jasper  Br  1st  6s  1923... 
Lebanon  Br  6s  Jan  1  '17. 
McM  M  W  &  Al  1st  6s*17 
Tracv  City  Br  6s  1917.. 
Nash  Flor  &  Slieff— See  L  & 
National  Rys  of  Mexico — 
Pr.  lien  g  44s  s  f  1957. .  .J&J 

Gen  M  4s  1977 A&O 

National  RR  of  Mexico 

Prior  Lien  g  4%s  1926... J&J 

1st  cons  g  4s  1951. A&O 

Nebraska— See  C  B  &  Q 
Nsv-Cal-Ore  Rv — 5s  1919  M&N 
Newcas  &  Shen  V»]  6s  M7.J&.I 
New  Eng  RR— See  NYNH&H 
NHav&Derby— See  NYNH&H 
New  Hav&No— See  NYNH&H 
N  J  Junction — See  N  Y  Central 
New  Jer  &  New  York — SeeErie 
New  London  Nor  1st  5s'lO.J&J 

1st  4s  July  1  1910 J&J 

New  Mex  Ry  &Coal — See  ElPaso 
New  Orleans  &  Northeastern  — 
Prior  1  g  6s  Nov  1  1915    A&O 
Equip  4%s  Apr  '10-'13.A&0 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 J&J 

Newport  &  Cincinnati  Bridge — 

4%s  g  g'd  1945 J&J 

NewD  &  Rich — See  Conn  &  Pass 
N  Y  B  &  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
Ne*  York  Central  &  Hud  Kiv— 
Ref'g  g3^s  July  1  1997.  J&J 

Deb  g  4s  1934. M&N 

6%  g  notes  1910 F&A 

NYC  Lines  eq  5s, '10-27. M&N 
LS  Col  tr  g3Hs  1998... F&A 
M  Ccol  tr  g34s  1998...  F&A 
Beech  Cr— lst4s  g  gu'36.J&J 

2d  guar  g  5s  1936 J&J 

ClfBitC  Co  1st  g4s'40.J&J 
Beech  Creek  Extension 

1st  gtd  g3%s  1951.    .A&O 
Cart&Adir  1st  4s  g  '81  J&D 
Gouv&Osw  lst5s  g  1942. J&D 
Lake  Shore  &  Michigan  So- 
Con  g  ref  3%s  1997. ..J&D 

Debg4s  1928 ...M&S 

Gold  4s  1931.. .M&N 

5%  g  notes  1810 F&A 

K  A  &  Gr  R  1st  5s '38  J&J 

Kal&WPig'nMt  g  5s'40J&J 

Mahon  C  RR  1st  5s'34  J&J 

Michigan  Central — 

5%  g  notes  1910 F&A 

5s  con  '31   D&BC  div  M&S 

Deb  g  4s  1929 A&O 

1st  5s  Kal&SH  1939  M&N 
1st  mtg  M  Air  Llne4s'40J&J 
l8tg4sJol&NoInd'57J&J10 
1st  p3^s  JL&Sag'51  M&S 

1st  g  3  4s  1952 M&N 

BayC&BClst.Mg3s'89    J&D 

Bat  C  &  S  1st  gu  g3s'89.J&D 

Toledo  Can  South  &  Det. — 

1st  g  4s  1956  guar.. J&J 

Moh  &  M;il  4s   1991        .    M&S 

Consol  gold  3  4s  2002  M&S 

N  J  June  1st  4s  gu  1986. F&A 

NY&Har  1st  g3%s2000M&N 

N  Y  &  Nor  1st  g  5s '27.    A&O 

N  Y  &  Put  1st  4s  g'93. 

Nor&Mon     lst.r>s  u  '16 

Os  &  Rome  lstm  7s  '15 

2d  5s  May   1    1916 
Pitts  McK  &  Y  1st  6s  '32. J&J 

2d  6s  guar  1934 J&J 

McK&BV  1st  6s  g '18. J&J 
Rome  Watertown  &  Ogden — 
Cons  g  5s  July  1922.. A&O 
Cons  g  3%s  July  '22. A&O 
RW&OTer  R  1st  5s'18.M&N 
Utlca  &  B  Riv  4s  g  1922  J&J 
Wat  &  Rome  1st  6s  1910  M&S 
West  Trans  Co  3 %s  1923  F&A 
West  Shore  1st  4s  2361       J&.1 


.4sfc. 


v 


4%% 

80  % 


95% 

96 

94% 
100 

99 
100  % 
111 
111 
104 

87 
108% 


87  % 
103 

99  4 


105  4 
79 

55 
120% 
117 

88 
100 
109% 

80 

93 


109 
109 
113 

116 

no 

110 
104 


93  % 
87  J 

101  ', 
83  % 

100 
104 


100 

99 

&South 

103 

5°/ 

81 
101 


90% 
95  % 
99% 


96 

96  !-3 


87 

109% 
110 

88 


101% 
102 


65 
121% 

90~ 


83 
96 


111 
112 


Bonds. 


118 


94 

88  ?- 


west. 

106% 

4%% 

83 


.A&O 
A&O 

.M&N 
F&A 


80 
100 
107 

79  J/ 

84% 
95 
109 

91  % 
94  % 
94 
99% 

112% 
112  % 
112% 

99% 
112 

92  % 

~98% 
98 
89 

"70 
70 

94 

99% 

85 
100 

91 
MIS 

99 
104 
113 


91 
95% 
100  Yt 
4.20% 
81 


84 


93 

94% 

94% 

100% 


116 
100?/ 


93 


90 
91 


Bid. 


127 

111 

108% 
90 


112 
99  % 
105% 
1  15 
105% 


101 
101% 


110 


106^ 


93 
103 


N  Y  Chicago  &  St  Louis— 

1st  g  4s  Oct  1  1937 A&O 

Deb  4s  May  1  1931..  M&N 
N  Y  &  Greenw'd  Lake — SeeErie 
N  Y&Jersey — See  Hudson&Man. 
N  Y  L  E  &  W  C  RR— See  Erie. 
N  Y  &  L  Br— See  Cent  of  N  J. 
V  Y  New  Haven  &  Hartford- 
Deb  6s  Jan  15 '48  conv.J&J15 

Deb  4s  July  1  1955 J&J 

Deb  4s    1947  non-conv.. M&S 
Deb  g  4s  1914  non-conv. F&A 

Deb  3%s  Mch  1947 M&S 

Deb3%s  1954 A&O 

Deb  3%s  1956  convert.. J&J 

5%  notes  1910-1912 Var. 

Bos&NYAL  1st  4s,g'55F&A 
Danbury  &  Norwalk — 

1st  ref  g  4s  guar  1955.J&D 

Con  5s  Julv  1  1920 J&J 

Gen  5s  April  1  1925.. A&O 
Harlem  River  &  Portchester 

1st  4s  gold  1954 M&N 

2d  4s  guar  June  1911. .J&D 
Housatonic — 1st  4s  1910.  A&O 

Con  g5s  1937... M&N 

New  England  RR— 

Consol  4s  July  1945  gu  J&J 
Consol  g  5s  July  1  1945.  J&J 
NY&NEBoT  lst4s'39A&0 
Woon&P  1st  gu  5s '10.  A&O 
NH&Derby— Cons5s  '18M&N 
New  Haven  &  Northampton. 

North  ext  5s  1911 A&O 

Ref  4s  1956  guar J&D 

New  York  Provid  &  Boston — 
Gen  g  4s  April  1  1942.  A&O 
Prov  Ter  1st  g  4s  gu  '56.M&S 
Shore  Line  1st  44s'10.  .M&S 
Vew  York  Ontario  &  Western — 
Ref  1st  g  4s  June  1992.. M&S 

Gen  M  g  4s  1955  red J&D 

5s g notes  Jne'lODec  '15.J&D 
5s  g  notes  Feb  '10  to  '11  .F&A 
NYPhila&Nor—  1st  g4s'39  .J&J 
Income  4s  Jan  1  1939.. M&N 
N  Y  &  Rockaway  Bch — See  L  I . 
N  Y  Susq  &  W— See  Erie. 
Nodaway  Val— SeeKCStJ&CB. 
Norf  &  Caro — See  Atl  Coast  Line 
Norfolk  &  So— 1st  g  5s '41. M&N 

1st  gen  g  5s  1954    opt J&J 

Suffolk  &  Car — 

1st  con  5s  1952. J&J 

Norfolk  &  Western — 

General  6s  1931 M&N 

Imp  &  exten  6s  1934 F&A 

5%  notes  1910 M&N 

New  River  1st  6s  1932.  .A&O 
N&WRy  1st  con  g  4s '96. A&O 
Div  1st  lien  &  gen  g  4s  July  1 
1944  opt  Jan  1  1929.. .J&J 
Conv  g  4s  1932,  op  1917. -J&D 
N&W  Pocahontas  4s '41. J&D 
Eq  tr  g  4sSerBMar  l'lO  13M-S 
Eqtr4sSerD-F  1910  to  '16  gu 
SerGHJK'10-'16  gu.F&A 
ColCon&Ter  1st  5s  g '22. J&J 
SciotoVal&NElst4s  '89. M&N 
N  E  Cuba— 1st  5s  '55  gu  .M&S 
Northeast  Pennsylvania — 

1st  ggu  5s  1920 A&O 

N'east  of  SC  -SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  44s  E  1925. A&O 
Mort  bds  5s  1 926  Ser  A ...  J  &  J 
Mort  bonds  5s  1926  Ser  BJ&J 
Northern  N  J— 1st  6s  1917. J&J 
Northern  111— See  Chic  &  N  W 
Northern  Ohio— See  L  E  &  West 
Northern  Pacific — 

St  Paul  &  NoPac  6s  g  '23. F&A 

Reg  certs  6s  1 923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047 ...  Q-F 

8t  P  &  DDiv  g4s  1996..J&D 

Wash  Cent  1st  g  4s  1948. Q-M 

C  B  &  Q  Coll  4s— See  Gt  No. 

StPaul  &  Dul  lst5s  1931. F&A 

2d  mortgage  5s  191 7.. A&O 

1st  consol  g  4s  1968..J&D 

Dul  ShLine  gtd  5s'16.M&S 

Tav  Falls&LSup6s'14.J&J 

Dul  Union  Dep  5s  '30.  A&O 

No  Pac  Ter  Co— 1st  6s'33_.J&J 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore 

North  Pennsylvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 J&J 

North  Shore  Ry  (Cal)— 

Nor  Par  Coast  5s  e  191  2. J&J 
Nonhwest'n  Term — See  Den v  N 
Norwich  &  Wor— 4s  1927.. M&S 
Not  wood  &  Montreal — See  NYf 
Ogd'b'g  &  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s '43. M&S 
Ohio  I  &  W— C  C  C  &  St  L. 
Ohio  &  W  Va— See  Hocking  Val 
Ohio  River  RR- 1st  g  5s '36  J&D 

Gen  gold  5s  1937 A&O 

Hunt  &  B  S  1st  6s  1922.. J&J 
RavSpen&G  1st  6s '20.  F&A 
Old  Colony— 4s  gold  1924.  F&A 

4s  Dec  1  1925 J&D 

4s  Jan  1  1938... J&J 

34s  Julv  1  1932 J&J 

B  C  F  &  N  B  5s  1910 J&J 

Omaha  &  St  L — See  Wabash. 
Oregon  &  California — See  SoPac 
Oregon  RR  &  Nav— See  Un  Pat- 
Oregon  8hort  Line — See  Un  Pat 
Oswego  &  Rome — See  N  Y  Cent . 
Oswego&Syracu9e — See  DL&W 
Ozark  &  Cherokee  Central — 

1st  g  gu  5s  1913  opt A&O 

Pacific  Coast  Co— See  MIsc  B'ds 
Panama  subsidy  6s  1910..  M&N 
Pan  American  1st  5s  '34  op  J&J 


100 


135 
96  V, 
96% 
99 

86 
84  % 
98% 
100 
99 

99% 


100 
106 

100 

ml 


104 

88 

f    1012 

W  & 


Ask. 


100 
99% 
99 

114% 

100 
114 
110 
100 
104 

100 
99 

99J4 
99 
100 


92 
100 
100 
100  4 

90 


101 
93 

96 

124% 

124' 

100' 


98% 

92  ••., 

99 

89% 
4%\ 
4  V, 
4%% 
105 

95 


105 


106 
111 
111% 


117  % 

117 
102  -4 

72%' 


92 

112% 
104% 


P 

99  !  i 


112 

108 
110 
100 
100 
100 
91% 
100 


96  J, 
100 


100% 
915- 


135  J- 


96'; 


86  >  - 
98% 

10!  :!i 
101 


109 
111 

101 

100  ' 


Bonds. 


101 


97' 

95 
102 
102 

95" 


103 
95 

99 


100% 

125% 

99 

93% 

99% 
90 

4.35% 
4.35% 
4.35% 


97  % 


Pennsylvania  RR — 

Gen  6s  $  r  July  1910 A&O 

do    6s  $  c  July  1910 J&J 

Gen  6s  £  c  July  1910 J&J 

Con  M  5s  g  1919 cM&S 

do     4s  gold   1943 M&N 

do     4sgl948. M&N 

do     3Hs  g  £  1945 J&J 

Collateral  tr  g  44s  1913. J&D 
Col  tr  4s  Ph  W  &  B  1921.  J&J 
RE  pur  mon  1st  g  4s '23. M&N 
Equip  tr  g  4s '14  Ser  A.  .M&S 
Equip  tr  g3  4sJ'ue' 10-11. Q-M 
Conv  &  opt  34s  g  1912. M&N 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1    1910 J&D 

Penn    Car   Trust   3%s   g   g'd 

1910. Q-F 

Penn  Steel  Car  Trust  Ctfs  3%s 

Oct  1910-1912 Q-J 

Steel  Rolling  Stock  Tr  g  3  4s 

May  1910  to  1913 Q-F 

5%  g  notes  Mch  15  '10..M&S 

Atleg  Val  1st  M  7s  1910.  A&O 

General  4s  gold  1942. M&S 

BaltChes&Atlst  g  5s '34. M&S 

Clev&Marietta— 4%s'35M&N 

Cleveland  &  Pittsburg — 

SerA44s  gen  gtd  1942. J&J 

SerB4%sgen  gtd  1942  A&O 

SerC  34*  gen  gtd  '48.  M&N 

SerD  34s  gen  gtd  '50. F&A 

D  Riv  RR&Bgug4s'36  F&A 

Erie  &  Pittsburgh — 

Gen  gu  g  3  4sSerB  '40.  J&J 

Series  C  1940 J&J 

Pennsylvania  Company — 

1st  M  g  4%s  1921 J&J 

Gu  g  4s  1931  op  1921..  AAO 
Gu  trctsg34s  1937. -M&S 
Gu  trcertsg3%  1941. F&A 
Gutr  certs  g  34s  1942.J&D 
Gu  trcertsg3  4s  1944 .J&D 
Guar  trust  gold  34s  call 
1-15  yearly  to  1916.  M&N 
Phil  Germ  &  Chestnut  Hill— 

1st  g'd  4%s  1913 M&N 

Pitts  C  C  &  St  L— 

Con  g  gt  4  4sSer  A '40. A&O 


Bid. 


100  4 
100  4 

964 
109% 
100 
104% 

93^ 
101 

99% 
104 

99 
4%% 

99% 

95% 

6  4%% 

b  4%% 

4%% 
100% 
100 


102 
100  % 

109  H 
109% 


118% 
102  % 

73 

96 


9»h 


93 
99 

93 
93 

104 


89 


104  H 
90 


ac 


s    101% 


114 

1 1 0  % 


97  % 


95 


do       do  "  SerB'42.A&0 

do       do    Ser  C '42.  M&N 

do       4s  Ser  D  '45. M&N 

do       4s  Ser  F  1953.J&D 

do       4sSerG1957   M&N 

do     3%sSerE  1949.  F&A 

CStL&Pittslst  5s  g  '32A&0 

Jeff  Mad&Ind2d7s'10.J&J 

Steub  &  Ind  1st  5s  1914J&J 

P  Ft  W  &  C  7s  July  1  '12.  Var 

2d  7s  July  1  1912 .Var 

3d  7s  July  1  1912 A&O 

Pitts  Va  &'  Charleston — 

1st  g  gu  4s  1943 M&N 

Sun  &  Lew  1st  g  4s  1936. J&J 
Penn  &  N  Y  Canal— See  Leh  V. 
Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 J&J 

Bells  Gap  Cons  6s  1913..  A&O 
Clearfleld&Jeff  1st  6s  '27.J&J 
Pensacola  &  Atl — See  Lou  &  N . 
Peoria  Ry  Term— See  Ch  R  I  & 
Peo&  Pekin  Un  1st  6s '21  .Q-F 
2d  mort  g  4%s  Feb  1  '21M&N 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 J&J 

Ref  g  guar  4s  1955 J&J 

Equip  tr  44s  1910  to'14.A&0 
Chic  &  W  Mich  5s  1921.. J&D 
Ch  &  N  Mich  5sgu'31.M&N 
Detroit  Grand  Rapids  &  West 
1st  g  4s  April  1  1946..  A&O 
Flint  &  Pere  Marquette — 

Gold  6s  1920 A&O 

1st  con  gold  5s  1939. .M&N 
PtHuronDivg5sl939.A&0 
Grand  Rap  Belding  &  Sag 

1st  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div 

1st  g  4%s  Aug  1  1932.F&A 

Pere  Marquette  RR  of  Ind— 

1st  gu  g  4s  1943  opt.. M&N 

Perkiomen — 1st  ser  5s  '18  .  Q-J 

2d  series  5s  Jan  1  1918.. .Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  &  Bal  C  1st  5s  1911. M&N 

1st  4%s  1911 M&N 

I  Phila  Bait  &  Wash  4s  '43  M&N 
Philadelphia  &  Erie 

Gen  (now  1st)  gu  6s  g  '20.  J&J 

Gen  g  5s  Julv  1  1920 A&O 

Gen  g  4s  Julv  1  1920 A&O 

Phil  Ger&ChesHill— See  Pa  RR 
Phila  Harrisburg  &  Pittsburg — 
1st  mort  gold  5s  1925- ..A&O 
Philadelphia  Newtown  &  N  Y — 
1st  mort  red  to  3s  1942.. A&O 
Philadelphia  W  &  Baltimore — 
Debentures  f  5s  1910.. .J&D 

Debenture  4s  1917 A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4s  1932 A&O 

Col    tr  ctfs    1921— See    Penn 

Philippine  Ry — See  Foreign  Gov 

Pied&Cumb— Lstg5sl911  .F&A 

Pine  Bl  &  W— See  St  L  I  M  &  So 

Pine  Creek— Gn  6s  reg  '32. J&D 

Pitts  Bessemer  &  Lake  Erie— 

P  8  &  L  E  1st  g  5s  1940. A&O 

Cons  1st  g  5s  July  1  '43.  J&J 

PB  &  LEcong5sl947..J&J 

Deb  g  5s  1919 ..J&D 

Pitts  Bing&Eas  1st  g  5s,'56A&0  / 
Pitts  Char  &  Youghiogheny — 

Gen  mort  gtd  4s  1932   ..A&O 
Pitts  Cleve  &  Tol— See  B  &  O. 
Pitts  Ft  W  &  C— See  Penn  Co. 
Pittsburg  Junction — See  B  &  O 
Pitts  &  L  Erie— 1st  g  6s '28. J&J 
2d  5s  Jan  1  1928 A&Oj 


89 
90^ 

97% 

100 

107  4 

107% 

107  4 

99  4 

99  4 

99  4 

93% 

113% 

100  4 

103 

106 

105% 

105% 

98 
100 


108 
104 
118 

Pac 
107 
90 

86 

77  4 
Basis 


103 


105 
106 

97 

95 

80 
105 
105 

100 
99 
103  4 

116 

108% 

100% 


107 

75 

100 
100 
100% 

101  4 
RR 
Sec,    p 
99 

124 

114 
!  H 
114 
100 


92 


125 
102 


Ask. 


103 
104% 


100 

4".  20% 
100 

95% 

4.20% 

4.20% 

4.20% 
100% 


101 

103  M 


97 
95% 


105  4 
98% 

"96" 

"94" 
98 


108% 
108% 


101 

94% 


107  % 


109 


116 


87 

81 
5% 
105% 
104% 

90% 

112 

109% 
109 


90 


100% 

108% 
80 

10l" 


age  50 
100 

130% 

115% 
115% 
1 1 5 
101 
5 


6  Basis.     /This  price  includes  accrued  interest,     k  Last  sale.     J  In  London,     n  Nominal,     a  Sale  price. 
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RAILROAD  BONDS. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f."  and  income  and  defaulted  bonds. 


Bonds. 


Pitts  McK  &  Yough— See  NYC 
Pitts  8haw&  N— 1st  g  5s'49F&A 

Gold  4s  Feb  1  1952 F&A 

5%  receiver's  ctfs  '14  op  J&D 
Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol  5s  1927 M&N 

1st  gen  4s  Ser  A  1948  ..J&D 
Pontiac  Ox  &  N  1st  g  6s'16.J&J 
Portland  &  Ogdensburg — 

1st  m  4%s  1928  guar~...MAN 
Port  &  R  Falls— lstg4s'26M&N 
Debenture  4s  Aug  1927.. F&A 
PortReading — 1st  gu  5s '41. J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Providence  Term — See  NYNH& 
Prov  &  Wore— 1st  4s  1947.  A  &O 
Ral&CapeFear— lstg5s'43.MAS 
Raleigh  &  Gas — See  SeaAir  Line 
Ral  &  Southp — Con  5s  '65. J&D 
Rarltan  River — 1st  g  5s '39. J&J 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s '51  op'06..A&O 
W&  N  str  ctfs  4s  red  105.Q-M 
Phlla&R— 2d  5s  g  1933.  A&O 

1st  4%s   1910 J&J 

1st  6s   1910. J&J 

Con  M  7s  1911 J&D 

Consol  mort  g  6s  1911. J&D 
Imp  e\t  g  4s  1947..  A&O 
Cons  ext  gold  4s  1937.  MAS 
Term  5s  g  gu  May  1  '41Q-F 
DelRTerpmong5s'42M&N 
Ex  p  raon  g  5s  1942.J&J 
Wilm&No  1st  5s   1927  J&D 
Gen  g  5s  Aug  1  1932.  Q-F 
Phil  A  Rea  Coal  A  Iron- 
Col  s  f  g  4s  ext  '32  gu  F  A  A 
Rens  &  Saratoga — SeeDel&Hud 
Republican  Val — See  C  B  &  Q 
Rich  Fredericksbg  &  Potomac — 

Cons  mort  4%s  1940 A&O 

Rich  Hill— See  K  C  Ft  S  &  M 
Rich  &  Mecklenburg — See  So  Ry 
Richmond-Washington  Co — 

Col  tr  g  gu  4s '43  opt J&D 

Rich YorkRiv&Ches— See  So  Rv 
RloGrJunc—  1st  gu  5s '39.  .J&D 
Rio  Grande  So— 1st  g  4s'40.  J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West — See   Den    & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock   Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

RoekIsl&  Peoria— See  ChiRl&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con   4%s   1941-.J&J 
Benn&Rut  4%s  g  1927. M&N 
Ogd&LChlst  g  gu  4s  '48.  J&J 
RutlCanadlst  g  gu4s  '49. J&J 
Car  tr  g4%s  1910  to '17.  A&O 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51   J&J 
8t  Clair  Term  1st  5s  '32...  F&A 
St  Johns  &  L  Uhamplain — 

1st  g  5s  March  1  1944. ..M&S 
St  J&  Gr  Is]— 1st  g4s  1947J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996.. A&O 

St  Louis  Al  &  T  H— See  111  Cent 
3t  Louis  Br — SeeTermRR  Ass'n 
9t  Louis  Brownsv  A  Mexico — 

1st  g  5s.  1910 M&N 

6%  notes  1910 M&N 

St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
Si  L  Mer  Br  Co — See  Term  RR 
StL  Rocky  Mt  &  Pac  5s  '55. J&J 
St  L  So — See  Illinois  Central 
S;  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Ge-n  g  5s  1927  op M&N 

Eq  no  5s  Feb  '10-Aug  '17. F&A 
Eq  g  4s  Feb  '10-Feb  '13. F&A 
Eq  notes  4s  „une  '10-'ll   J&D 

Coll  trust  g  5s  1M87 A&O 

Col  tr  g  5s  1911.     J&J 

Cons  g  4s  1996 J&J 

4%  g  notes  1912  opt F&A 

Refunding  g  4s  1951 J&J 

Blrm  Belt  1st  g  gu4s  '22A&0 

Sou  West  Div  g  5s  1947.  A&O 

8t  L  W  &  W  g  6s  1919. .M&S 

St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.  .J&J 

1st  consol  g  4s  1932 J&D 

Grays  Pt  Term  g  5s  '47  J&D 

Shrev  Bdg  &  Ter 5s  '55  gu  F&  A 

St  L  Wat  &  Gulf  5s  1930... 

St  Paul  &  Duluth— See  Nor  Pac 

St  Paul  &  Des  Moines— 

1st  A  ref  g  4%s  1936. ..FAA 
StP  E  G  T— See  Milw  L  S  A  W 
8t  Paul  Minn  A  Manitoba — 

1st  cons  g  4s  1933 JAJ 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4%s  g '33..  JAJ 
Dak  ext  1st  6s  g  1910... MAN 
Montana  ext  1st  4s  '37.. J&D 
Pacific  Ext  1st  4s£  1940  J&J 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948  .A&O 
Minn  Union  1st  6s  1922.. J&J 

1st  5s  July  1922 J&J 

Minn  &  Wes  1st  g  5s Ml.. J&J 

Mont  Cen  1st  gd  g  6s '37..  J&J 

1st  guar  gold  5s  1937.. J&J 

Wll  &  S  F  1st  5s  g  1938. J&D 

Bt  P  A  N  Pac— See  No  Pac. 

St  P  A  8  C— 8ee  C  St  P  M  A  O. 


Bid. 


f     25 
98 


101 
100 


108 

98 

100 

106 

97 

97 
110 

105 

99% 
100 

95 

no% 


Ask. 


98?, 


100 
117 
100 

ioo  H 

103  % 

102  % 

102 


117 
110 

111 

100 
109M> 

96 


105  % 


99 

104 

62  34 
77 
Rio    Gr 


98 


101 


89 
Basis 


102 

120 

96 

109 

117 


100 
100 


83 


121  % 

108^ 

88  % 

5% 

r.0/ 
■i    , 

102 

98% 

91  % 

96 

84  U 

96 
100% 


92% 


78 
96 
98  94 
88 


98 
126 
106 
101% 

97% 

97 

98  % 
117 
102 
100 
126 
112 
I  13  % 


100 
103 


99  % 

108 


108 


113 

99 

98 


102  y2 
102 
118 
114 


111 
99 


101 


70 
82 


102 


102  % 

101 M 
91 

9134 

6% 

87  3/2 
104 


96  % 
111 


lOOli 
100  H 


90 


89  % 

4  V; 

4%% 

4  H% 
104 

99  34 

92 

96% 

84  % 


93 

85  k 
78  M 


101 


92% 


99 
130 


101  % 
99 


130/ 


115! 


Bonds. 


Salt  Lake  City  Un  Dep  A  RR— 
lstM5s  1938. MAN 

SanAnt&AranPass — See  So  Pac 
San  Francisco  A  Nor  Pacific — 
1st  g  5s  sink  fund  1919. .JAJ 
San  Fr  A  S  Jo  Val— See  AT  ASF 
Santa  Fe  Prescott  A  Phoenix — 

1st  M  5s  g  1942 MAS 

Sault  Ste  Marie  Bridge— 

1st  M  s  f  g  5s  Julv  1  1937  JAJ 
8  Ste  Marie  A  S  W—  SeeChSt  P 
SavFla&W— See  Atl  Coast  Line 
Sav  &States— 1st  ggu5s'53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River— See  B  &  O 
SciotoVal  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — ■ 

Adjustment  5s  (w.i.) 

1st  g  4s  Apr  1  1950 A&O 

Coll  trg5sMav  1  1911.. M&N 
Coll  tr  5s'07  ext  to  May'l  1M&S 
Eq  tr  g  4  %sJan'10Apr'13J&J 
Atlanta-Birmingham  Divis — 
1st  g  4s  May  1  1933.. .M&S 
Car  Cent  1st  g  gu  4s '49.. J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918. J&J 

1st  1  g  ext  5s  gold '30... J&J 

1st  con  5s  gold  1943. .J&J 

80  Bound  1st  g  5s  '41  -A&O 

Georgia  &  Ala  5s  Oct  '45. JAJ 

GaAAlaTerm  1st  g5s'48.JAD 

Ga  Car  A  N— 1st  5s  g  '29. JAJ 

Ral'hAAug'sta— 1st  6s'26JAJ 

Ral'hAGast'n— 1st  g5s'47J&J 

Seab  &  Roan  oke —  1  at  5s'  26  J  &  J 

Deb  6s  after  Julv  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s  '28M&S 

Shamokin  Sunb'v  &  Lewisb'g — 

1st  5s  Mav  1  1912 MAN 

2d  6s  g  Julv  1  1925 J&J 

Shore  Line —See  N  Y  V  H  &  H 
Shreve  Brdg  &  Ter — See  St  Loui 
Sierra  Rv  of  Cal— 

1st  s  f  g  6s  Apr  12  '37  A&012  / 
Sil  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bav  &  So— 5s  e  '24     J&J 
Somerset  Rv  1st  &  ref  4s'55J&.l 

5%  notes  1911    guar J&D 

South  Bound — See  Seaboard  A  L 
So  Car  &  Ga — See  Southern  Rv 
So  Indiana— 1st  g  4s  1951.  F&A 
Southern  Pacific  Co — 

2-5-yr  g  4s  1910  opt  '07.J&D 
Coll  tr  4s(OP)  Aug  1  '49  J&D 
Convg4s  Jne  l'29op  '14  M&S 
Aust  &  Nor  1st  5s  g '41,  .J&J 
Cal  Pac— 1st  g4%s'12__JAJ 
2d  mort  g  gd  4  4s  '  1 1 . .  J  &.I 
Central  Pacific- 
ist refdg  4s  g  g'd  '49.  .F&A 
1st  g  gu  4s  Oct  1  1954   A&O 
M  3%s  g  g'd  Aug  1  '29  J&D 
Gal  Har&SAn  6s  g  1910  F&A 
Mex&PDiv  1st  5s  '31    M&N 
Gila  Val  Globe  &  Northern— 
1st  g  5s  Nov  1  1924   .MAN 
Houston  East  &  West  Texas — 
1st  5s  g  Mayl  1933... M&N 
1st  guar  g  5s  Mar  '33. .  M  &N 
Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  ggold  6s '12. .A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 
Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 J&J 

North  Cal  Rv  g  5s  1929.  .J&D  / 
NoRy  ofCal  5s  g  gu  1938  A&O  / 
Oregon  &  Cal  1st  5s  19 27. J&J  1 
SA&ArPass  g  gu  4s  '43.. J&J 
80  Pacific  Br  6s  1937...  A&O/ 
South  Pacific  of  Arizona —       I 
1st  g  6s  Mar  1   1910. . .J&J  '/ 
Southern  Pacific  RR  Cai— 
1st  s  6s  ser  E  &  F '12.  A&O  / 
1st  con  g  5s  gu  1937. .M&N/ 
1st  con  ref  g  4s  '55op'10J&J 
80  Pac  N  M  1st  6s  1911  ..J&J 
So  Pac  Coast  1st  g  4s  '37.  J&J 
Texas  &  N  O— 

Sabine  Div  1st  6s '12. M&S 
Consol  gold  5s  1943. ..J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  A  Gen  M  g  4s  '56  A  AO 

5%  g  notes  1910 FAA 

Eqtrg4%s  Jne'10-Dc'14  J&D 
Equip    trust    g    4%s    Ser    L 

Feb   '10-Feb   '21 FAA 

Equip  4^8  Aug  1  1920  FAA 
E  Term  reor  lien  5s  1938  MAS 

1st  Mem  div  g5s  1996 J&J 

St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918  ..J&J 
Atlanta  &  Ch  Air-L— 

1st  M  4%  ext  Jan  1910J&J 

1st  pf  M  ext4%Jan'10JAJ 

Inc  M  4%s  ext  Jan'lO.J&J 

Atl  A  Danville  1st  4s  '48.  J&J 

2d  g4s  1948.. ..J&J 

Atl  &  Yad  1st  gug4s'49  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Ch  Col  &  Aug  2d  M  7s'10.A&0 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga— Div  g  5s  '30.  J&J 

Consol  1st  g  5s  1956..M&N 

Ga  Mid  1st  g3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Know  A  O  1st  g  6s  1925.  J&J 
I.  *  N  80  joint  g  4s  See  LAN 
Mobile  A  O  col  tr  4s  '38. MAS 


Bid. 


97  % 


104 


109  J 


M 


104 
A  O 


93 

117 


81 

99  % 
98  % 


82 

90  % 

100 
100 
100  % 


103  14 
102 

104  14 
11G 
107 

105  y2 
100 
101 


100 
116 

s  South 


100 

100  "% 


75 
99% 


102% 
106 
100 
99% 

96% 
90 

88  % 

99  y2 

107 

104^ 

1 03  J  -, 
103 

110 
109  % 
92% 
116 

117 
113 
104 
114  34 
103 


Ask. 


100 


1103- 


70 
85 
99% 
99 

4%% 


s  105 
104% 
104 
105 


126% 

102% 

10454 

114% 

94% 

99% 

85 

103 
102 

88 

109 
80  34 
99% 

4%% 

4%% 
4  34% 
106 
108 

80 

83 
108% 

99% 
99% 
99 


80 
101 

85 
102 
105 
110 
113 

65 
113% 
115 

89 


104 


western 
107% 


101  H 
80 


91 

102% 
110 


97 

93% 

89 

111" 


105 


93% 
118 

120 


103  r2 
87  34 


94% 
"92 
104 


110 

80% 
100% 

4%% 

4%% 

-t'V, 


111/2 

87% 
87 


100 


92% 
87% 


108 


66% 

1  1  5  '  4 
116% 


Bonds. 


Southern    Railway — (Con.) — 

Rich  A  Dan  con  g  6s  '15. JAJ 

Deb  5s  stamped  1927.  A  AO 

Richmond  A  Mecklenburg — 

1st  g  4s  Nov  1  1948. ..MAN 

Richmond  York  Riv  A  Ches — 

1st  5s  Jan  1  1910 JAJ 

2d  ext  4%s  Nov  1910. MAN 

80  Car  A  Ga  1st  g  5s '  19. MAN 

SumterAWatR5sg'19  AAO 

Va  Mid  Series  B  6s  1911. MAS 

Series  C  6s  1916 MAS 

Series  D  4-5s  1921 MAS 

Series  E  5s  1926. MAS 

Series  F  5s  1931 MAS 

General  5s  1936. M&N 

do     guar  stamped. M&N 

WashO&W  1st  gu  4s'24_FAA 

W  No  Car  1st  con  g  6s'14_  J&J 

8  &  N  Ala — See  Louis  &  Nash 

Spartan  U  &Col— See  Ashv  &Spar 

Spokane  International — 

1st  g  5s  1955 J&J 

Spokane  Falls  &  Northern — 

1st  6s  g  1939 J&J 

State  Line  &Sulliv — 4J4s'29J&J; 
Staten  lid  Ry— 4%s  1943  .J&D 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
Sunbury  Hazleton  &  W  B — 

1st  5s  Mav  1  1928 M&N 

2d  mort  inc  6s '38  coup.  M&N 
Sun  bur  v  &  Lew — See  Penn  RR 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.  .F&A 
Gen  ref  s  f  g  4s '53  op '10- J&J 

St  LBr  1st  g  7s  1929 A&O 

St  LMer  Bge  T—  5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925.  J&J 
Terre  Haute  &  Logansport — 

1st  gu  6s  Jan  1  1910 J&J 

Terre  Haute  &  Peoria — 

1st  con  g  5s  Sept  1  '42-. M&S 
Texas  Central— 1st  5s  1923  A&O 
Texas  &  New  Orl— See  So  Pac 
Texas  &  Okla— See  M  K  &  T 
Texas  &  Pac  1st  5s  2000.. .J&D 

2d  inc  g  5s  Dec  2000 Mar 

Lou  Div  1st  g  5s  1931 J&J 

Tidewater  Company 

6%  g  notes  1913  gu  conv.J&D 
Tol  &  O  Cent  1st  5s  g  1935.  .J&J 
West  Div  1st  5s  g  1935.. A&O 

Gen  g  5s  1935. ...J&D 

Car  tr4s  1910-1917  ..M&N15 
Kana  &  Mich  1st  4s  1990  A&O 
St  Mary's  Div  4s  g  1951.  .F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  Julv  1  1917 J&J 

Toledo  St  L  &  Western— 

Prlien  g3%s  July  1  '25. .J&J 

1st  g4s  Apr  1  1950 A&O 

Coi  tr  g  4s  Ser  A  1917  .-F&A 
Toledo  Terminal — 

1st  M  g  4%s  '57  guar-.M&N 
Tol  Walh  Val  &  Ohio— 

1st  g  gu  4%s  1931  ser  A.. J&J 
1st  e,  gu  4  4s  1933  ser  B.J&J 
1st  g  gu  4s  1942  ser  C..-M&S 
Torabigbee  Val  1st  g  5s  '56  A&O 
Toronto  Ham  &  Buffalo — 

1st  g  4s  Julv  1  1946 J&D 

Trov  A  W  T  Bridge  5s '15. MAS 
Ulster  A  Del  con  5s  1928. .JAD 

1st  ref  g4s  1952. AAO 

Union  Pacific — 

1st  Rv  A  1  s  4sg  1947 J&J 

Conv  4s  1927   .      J&J 

1st  &  ref  4s  J'ne2008 M&S 

Oregon  Railroad  &  Nav — 

Cons  g  4s  1946 J&D 

OregSh  Line  1st  g  6s '22.  F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s'29  op'07..J&D 
Utah  &  Northern — 

1st  7s '08  ext  at  4%to'33J&J 
Consol,  gold  5s  1926... J&J 
United  N  J  RR  &  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S 

General  gold  4s  1944 M&S 

Gen  1st  g3%sMar  1  '51. M&S 
Utah  Central — See  Rio  Gr  West. 
Utica  &  Bl  R— See  N  Y  C  &  H 
Valley  (N  Yl—  See  Del  L  &  W 
Vandalia  RR — 

Con  g  4s  1955  8er  A F&A 

Ser  B  1957   M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4%s  1934  opt .J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
Vermont  Valley— 5s  1910-A&O 
Virginia  Midland — See  So  Ry 

Va  &  Southw  5s  2003 J&J 

1st  con  g5s  1958 A&O 

Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1  '  1 5  M  &  N 

Gen  5s  May  1  1941 M&N 

Wabash— 1st  gold  5s  1939. M&N 

2d  gold  5s  1939 F&A 

Deb  mort  6s  ser  B  1939.. J&J 
Equip  g  5s  Mar  1  1921. .M&S 
Eq  g  4%s  J'ne'10-'14..J&D 
1st   lien  term  g  4s  1954- .J&J 

lstref  &ext  48  1956 J&J 

4%%  g  notes  1910  opt. M&N 
Det&Ch  ext  1st  g  5s  '41.J&J 
Des  M  div  1st  g  4s  1939J&J 

Tol  &  Chic  4s  g  1941 M&S 

OmahaDiv  1st  334s  g '41A&0 
Wabash  Pitts  Terminal  Ry— 
1st  s  4s  June  1   1954..      J&D 

Cen  Tr&OldCol  Tr  ctfs 

2d  e  4s  June   I    1954.  J&D 

Guarantv  Tr  ctfs  of  dep — 
Warren  RR— See  D  L  &  w 
Wash  &  Colum  Riv— 4s  '35  J&J 


Bid. 


Ask. 


104% 
104% 

7oy 

99 

•  99% 
102% 

95 
10133 
107 
108% 
107% 


107 

107 

90 

106 


103% 

116% 
94 
87 


112 

70 

103 

lOl3 


'   x 


109% 
Basis 


92 
9234 

89% 

79 

83% 

94 

102  3-2 
102  34 

96 

95 

89 
104 
105% 

86% 

102 

113% 
97% 

97% 
117  34 
112% 

94' 

95 
107% 

102 

102% 

103% 

93% 


99 

94 

100 

110 
98 

104 
103 
112 

101  M 
90 

98  ^  4 


82 
74% 
98% 
109% 
83 
83 
76 

47 


8  3-8 

87 


101 


102 


107% 
108% 


107 


105 


104 

125 

106% 

108 

115 

97% 

98 

130 

109 

110 

105 

107 

100 

107 

109 

105 

113 

85 

105 

101% 
111 

103"" 

4%% 
95% 


93% 

90 

79  7/8 
85 

96 


105  % 


105 


102% 

113% 

98 

98% 
118% 
113% 

94  y2 


98) 


99 

107 

112% 
102 
100 
101 

4%% 
86 
75' 4 
99'.. 

"88" " 
90 
82 


47% 
10% 
9 


J)  Basis,     c  On  basis  of  $4,848  to  the  £..     f  This  price  includes  accrued  interest.     A:  Last  sale.     fin  London,     n  Nominal,     .s  Sale  price. 
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RAILROAD  STOCKS. 


[Vol.  lxxxix. 


Bonds  and  Stocks. 


Bid. 


Washington  Cent — See  Nor  Pac 
Wash  Co  Ry — See  Maine  Cent 
Wash  O  &  W — See  Southern  Ry 
Washington  Terminal  Co — 

1st  g  gu  3Hs  1945 F&A 

1st  g  4s  1945  guar. F&A 

Weatherford  Min  Wells  &  Nor — 

1st  gu  g  5s  1930 F&A 

West  Jersey  &  Sea  Shore — 

Consol  g  4s  1936-- J&J 

Cons3%sgSerB  1936...J&J 
Cam  <fe  At  con  6s  1911.. -J&J 

Cons  5s  1911    .      J&J 

West  Maryland— 4s  1952.  . A &0 

Gen  lien  &  conv  g  4s  '52.A&0 

Equitable  Tr  Co  ctfs  of  dep 

Bait  &  Harris  g  5s  '36..M&N 

1st  M  West  Ext  g5s'38M&N 

West  N  Y  &  Penn— 5s  1937. J&J 

Gen  mort  gold  4s  1943- -A&O 

Income  g  5s  Apr  1943. -Nov  1 

West  Nor  Car— See  South'n  Ry. 

Western  Pac  1st  5s  1933. -M&S 

Western  Pa— 1st  g  4s  1928  J&D 

West'n  Ry  Ala— 4%s  '18..A&0 

Western  Transit- See  NYC 

West  Shore— See  N  Y  C  &  H  R. 

West  Va  &  Pitts— See  B  &  O. 

West  Va  Cent  &  Pitts — 

1st  gold  6s  1911 J&J 

Coal  &  Ir  Ry  5s  g  1920. -F&A 
Wheeling  &  Lake  Erie  RR — 

1st  consol  g  4s  1949 M&S 

L  Erie  Div  1st  g  5s  '26- -A&O 
Wheeling  Div  1st  g  5s  '28.  J&J 
Exten  &  impt  g  5s  1930.F&A 

Equip  s  f  gold  5s  1922 J&J 

Wheeling  Terra — 4s  1940- -F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

WllkesB  &  East— See  N  Y  S  &W 
Williamsport  &  N  Branch  RR— 
1st  ref'd'g  g  4%s  1931---J&J 
Willmar&S  Falls— See  StPM&M 
Wilm  Col&Aug— See  At  Coast  L 
Wll  &  Nor— See  Phila&Reading 
Wl!  &  Weldon— See  Atl  Coast  L 
Winona  &  St  P— See  Chic  &  NW 
Wisconsin    Central    Company — 

1st  Mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16-M&S 

Marshfleld&South  East'n  Div 

pur  mon  1st  g  4s  1951. M&N 

8up  &  Dul  Div  4s  1 936 . .  M  &N 

Mil  &  Lake  Win  6s  1912.  ..J&J 

Minneap  Term  3  %s  '50  opJ&J 

Wise  &  Mich  Ry— 5s  1945. .J&J 

Wise  Minn  &  Pacific  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcester  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1  1930 J&J 

4s  Oct   1  1934 A&O 

Yosemite  Val  s  f  g  5s  '36. -J&J 
RAILROAD  STOCKS.  Par. 

Ala  Gt  South'n  com 50 

Preferred 50 

AlaN  OT&P  JcApref £10 

B  deferred £10 

Albany  &  Susquehanna  (Gu)100 
Allegheny  &  West'n  (Guar).  100 

Ann  Arbor  common 100 

Preferred 100 

Arkansas  Okla  &  West 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlantic  1st  leased  lines  rent  tr.. 
Atlan  &  Char  Air  L  (Guar).  .100 

Atlanta  &  West  Point 100 

Atlantic  Coast  L  Co  of  Ct..l00 
Atlantic  Coast  L  RR  com..  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Augusta  &  Sav  (Guar) 100 

Bait  &  Cumb  Val  Extension- 
7%  (Guar  West'n  Maryl'd).50!d 
6%  (Guar  West'n  Maryl'd).50  d 

Bait  &  Ohio — Common 100 

Preferred 1 00 

Bangor  &  Aroostook  com 100 

Beech  Cr  (Guar  N  Y  C) 50 

Bost  &  Alb  (Guar  N  Y  C)..100 
Bost  &  Lowell  (Guar  B&M).100 

Boston  &  Maine. 100 

Preferred 100 

Boston  &  Prov  (Guar  O  C)..100 
Boston  Rev  Beach  &  Lynn..  100 
Buffalo  Roch  &  Pittsburgh..  100 

Preferred 100 

Buffalo  &  Susquehanna  pref..50 

Camden  &  Burl  Co  (Guar) 25 

Canada  Southern 100 

Canadian   Pacific .100 

Preferred 100 

Catawissa  RR — 1st  pf  (Guar)50 

2d  pref  (Guar  P  &  R) 50 

Cayuga  &  Susq  (Gu  D  L  &  W)  30 

Central  of  New  Jersey 100 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  RR. .100 

Preferred 100 

Chic  Burl  &  Quincy 100 

Chic  &  East'n  111— Pref 100 

Chic  Gt  West  (new)  com  (w  i)100 

Preferred  (new)  (w  i) 100 

Chic  Great  Western  com 100 

Ctfs  of  dep  3d  ass't  paid 

4%  deb  ctfs  of  deposit 

5%  pref  A  ctfs  of  dep 

4%  preferred  B 100 

Ctfs  of  dep  3d  ass't  pd  . 

Chic  Ind  &  Louisv  com 100 

Preferred 100 

Chicago  Milw  &  St  Paul 100 

Preferred 100 

Chicago  &  North  Western 100 

Preferred 100 

Chic  R  I  &  PacRy 100 

Chicago  St  Paul  Minn  &  O..100 
Preferred 100 


100 
100 

101  % 

95 
101 
100 

84 


104 

103% 

110 

90 

20 

96  % 

ioo  % 

98 


100% 
10134 


103 
104 

98  % 

92 
96 


85 


94 
106 

92 


104 
80 
20 

79% 


99 
99 
99 
94 


d    25 

Id   54 

Id     6 

Id        % 

280 

140 

20 

37 

4 

118% 

104% 

tal06 

185 

145 


133 
125 
134 
112 

50 
40 
114% 
91 

"99" 
225% 
226 


160 
95 

128 


140 

68 

177 

tal03 

d    56 

d  ... 

215 

x  300 

85% 

64 


250 


Ask. 


27 
55 

"l9H 
59% 
33 

25% 
26% 
52 
62 

153% 

1 7 1  y4 

187% 

210 

164 

1.-.0 

100 


90% 
102% 


84% 

"68% 

106 
112% 

90  Vi 

30 

97% 
101% 


102 

86% 
106% 


106 


95 

97 


95 


94% 


94 
92% 


80% 


56 
61/ 
% 


30 

40 
9 

118% 
104}- 
108 


155 
335 
135 


136 
115 

75 


115 
93 

103" 


148 
366" 


105 

132 

60 


72 
177} 
104 

57 

55% 


Stocks. 


Par 


Chicago  Subway  Co 100 

Chic  Terminal  Transfer  Co.  .100 

Preferred ...100 

Cincin  Ham  &  Dayton 100 

Cin  New  Orl  &  Tex  Pac 100 

Preferred 100 

Cincinnati   Northern 

Cin  Sandusky  &  Cleve  pref — 50 
Cleveland  Akron  &  Colum.-lOO 
Cleve  Cin  Chicago  &  St  L...  100 

Preferred. - 100 

Cleveland  Lorain  &  Wheel'g.100 

Preferred 100 

Cleve  &  Pitts  (Guar  Pa  RR)..50 

Betterm't  stock  (GuPaRR)50 
Colorado  &  Southern .100 

1st  preferred 100 

2d  preferred 100 

Columbus  &  Xenia  (Guar) — 50 
Concord  &  Montr'l — Class  I. 

Class  II --- 

Class  III 

Class  IV 

Concord  &  Ports  (Guar) 

Conn  &  Passumpsic — Pf  ( Gu ) 
Conn  River  (Guar  B  &  M) 


100 
100 
100 
100 
100 
100 
.100 


315 

85% 

65 

74 
275 
124 

29 

57 

"20 
64 
35 

25% 

26  % 

56 

75 
153% 
L72% 
188 
235 
170 
160 
175 


Cripple  Creek  Central 100 

Preferred 100 

Cuba  RRpref 100 

Danbury  &  Norwalk  (Guar).. 50 
Dayton  &  Mich  com  (Guar).  .50 

Pref  (Guar  CH  &  D) 50 

Delaware  &  Bound  B  (Guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  &  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred -.100 

Des  Moines  &  Fort  Dodge. -.100 

Preferred 100 

Detroit  Hills  &  S  W  (Guar).  100 
Detroit  &  Mackinac  Ry 100 

Preferred... 100 

Det  Tol  &  Ironton  1st  pref. .100 

2d  preferred 100 

Duluth  South  Shore  &  Atl..  100 

Preferred 100 

East  Pennsylv  (Guar  P  &  R)-50 
Elmira  &  W'msport  (Guar). -50 

Pref  (Guar  Nor  Cent) 50 

Erie— Common 100 

1st  pref 100 

2d  pref --100 

Erie  &  Kalamazoo  (Guar). -.50 
Erie  &  Pittsb  (Guar  Pa  RR)..50 
Evansville  &  Terre  Haute 50 

Preferred 50 

Fitchburg  preferred 100 

FtWayne  &  Jack— Pref  (Gu)100 
Fort  Worth  &  Den  C  stmpd.100 
Georgia  Coast  &  Piedmont.  .100 
Georg  RR  &  Bank  Co  (Gu) . .  1 00 
Georgia  Southern  &  Florida.  100 

First  preferred 100 

Second  preferred 100 

Grand  Rapids  &  Indiana...  100 
Grand  River  Valley  (Guar).  .100 
Great  Northern  Ry— Pref...  100 

Ore  certificates.. 
Green  Bav  &  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B -1000 

Hartford  &  Conn  West 100 

Harrisburg  Ports  MtJ  &  Lan.50 
Hocking  Valley — Common..  100 

Common,  trust  receipts  . 

Preferred 100 

Preferred,  trust  receipts . 
Hudson  Companies 100 

Preferred 100 

Hudson  &  Manhattan 100 

Huntingdon  &  Broad  Top 50 

Preferred 50 

Illinois  Central 1 00 

Leased  lines  (Guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa  Central 100 

Preferred 100 

Jackson  Lans  &  Sag  (Guar).  100 

Joliet  &Chic(GuC&  A) 100 

Kal  Allegan  &  Gr  Rap  (Gu).100 
Kanawha  &  Michigan 100 

Trust  receipts 
K  C  Ft  Scott  &  Memphis  Ry — 

Pref  (Guar)  trust  ctfs 100 

Kan  City  Mex  &  Orient  com.  100 

Preferred 100 

Kansas  City  Southern 100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (Gu).100 
Keokuk  &  Des  Moines 1 00 

Preferred 100 

Lake  Erie  &  Western 100 

Preferred 100 

Lake  Shore  &  Mich  Sou 1 00 

Lehigh  Valley... ...50 

Preferred. 50 

Little  Miami  (Guar  Pa  RR)..50 
Lit  Schuyl  Nav  RR&Coal(gu)50 

Long   Island.. 50 

Louis  &  Mo  Riv  pref  (Gu)._100 

Louisville  Bridge  Co.. 100 

Louisv  Hend  &  St  L  com 100 

Preferred 100 

Louisville  &  Nashville 100 

Lowell  &  Andover. 100 

Mahoning  Coal  RR 50 

Pref  (Guar  L  S  &  M  S) 50 

Maine  Central  quar.. 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania..  100 
Massawippi  Valley  (Guar).. 100 

-  Conn  Tr  &  Safe  Dep  ctfs 

Michigan  Central 100 

Mine  Hill  &  Schuy  Hav  (Gu).50 
Minneap  &  St  Louis  Com 100 

Preferred. .100 

Minneap  St  P  &  S  Ste  M 100 

Preferred - 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 


Bid. 


5% 


35 
115 

104 


138 

"73% 
100 


172% 
100 

54% 

81 

80% 
202% 
165% 

165" 

169 

170 

135 

255 

25 

48 

77 

~70~~ 

180 
195 
179 
560 

76 

47 

83% 
9 

80 

99 

38 

90 


d 

dk 
d  . 


14% 

27% 


51  i 


32% 

46% 

37% 
235 
151 

56 

80 
131 
137 

97% 

20 
253 

30 


73 

44 

125 

141% 

d     78% 

80 

82 

14 

43 

dk  98 

l6§" 


80 

27 


29 
144} 
99% 

27% 
48% 
87 

171 

140 

~40" 

78 

13 

20 

42% 

70% 
135 
8 

43 

22 

50 
300 

96% 

205 

57% 

64 
167 
145 

15 

35 
149% 
220 
310 
100 
200 
240 


Ask. 


6 
3 

"56" 

125 

108 

40 


75 
105 


103 
55 
81% 
80  % 


165% 


171 
182% 
139 
265 

29 

52 

78 


180 
605 

83 

47% 

85 

16 

87 
102 

42 

95 

20 

10 

16 

30 

65% 


156 

61 

51 

83 
133} 
150 

89% 

40 


68 

33 

47 

39 

245 

158 

65 

85 

132 

142 

102 

22 

258 


94% 


48 


142 
79% 
85 
85 
14% 
45 


119 
90  \ 


86 
28 
12 
30 
146 


27% 
49 


177 
150 

"53" 

80 
16 

26 

44% 

71 
145 

10 

48 

24 

57 
400 

96? 

215" 


67 
175 


17 

38 

150 


Stocks. 


Par 


147 
142% 

85 
100 
100% 
215 

95 


Missouri  Kansas  &  Texas 100       46% 

Preferred 100       71 

Missouri  Pacific 100       69 

Mobile  &  Birm  pf  (Guar). -.100  75 
Mobile  &  Ohio — See  South'n  Ry 

Morris  &  Essex  (Guar) 50     184 

Nashua   &   Lowell 100     245 

Nash  Chat  &  St  Louis. 100     134 

Nashville  &  Decatur(GuL&N)25  185 
National  Rys  of  Mex  1st  pref.100       55 

Second  preferred 100        21% 

New  Haven  &  Derby  (Guar)  100 

NY  Bklyn&ManB  pref(Gu).100      112 

NY  Central  &  Hudson  River  .100      126  % 

Dividend  payable  in  London.  Ml 36 
New  York  Chic  &  St  Louis..  100       60 

1st  preferred .100     105 

2d  preferred ...100       92 

New  York  &  Harlem  (guar).. 50  290 
N  Y  Lack  &  West  (Guar). ..100  125 
New  York  New  Haven  &  H.100     155 

N  Y  Ontario  &  Western 100       46 

Norfolk  &  Western  Ry 100       90% 

Adjust  preferred... 100       88 

No  Carolina  (Guar  So  RR)..100     165 

Northern  Cent 50  d 

North'n  N  H  (Guar  B&M)..100 

Northern  Pacific  Ry 100 

North'n  RR  of  N  J  (Gu  Erie)  100 

Northern  Securities  Co  Stubs 

North  Pennsylv  (Gu  P&R)..  -50 
Norwich  &  Worc'ter  Pf  (Gu)  100 
Ogden  Mine  RR  (GuCenNJ).lOO 
Old  Colony  (GuNYNH&H).100 

Ontario  &  Quebec 100 

Oswego  &  Syrac  (Gu  DL  &W)50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Val  (Gu)..100 

Peoria  &  Eastern ..100 

Pere  Marauette  RR(new  stk)  100 

1st  pref 100 

2nd  preferred 100 

Philadelphia  &  Erie ...50 

Phila  Germ  &  Norris  (Guar).. 50 
Phila&Trent— (Gu  Pa  RR).100 
Pittsburgh  Bess  &  L  Erie 50 

Preferred 50 

Pittsb  Cin  Chic  &  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  &  Chic  (Guar). .100 

Special  (Guar  Pa  RR) 100 

Pittsburgh  &  Lake  Erie 50 

Pittsb  McK  &  Yough  (Gu)..-50 

Prov  &  Worcester  (Guar) 100 

Providence  Warren  &  B 100 

Quincy  RR  Bdge  Co  (Guar).  100 
Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co.. 50 

1st  preferred 50 

2d  preferred 50 

Rensselaer  &  Saratoga  (Gu).lOO 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed — 100 

Rich  &  P  &  R  F  &  C  Conn. ..70 

Rio  Grande  Southern 100 

Roch  &  Genessee  Val  RR...100 
Rock  Island  Co 100 

Preferred. 100 

Rome  &  Clinton  (Gu  D  &  H)  100 
Rome  Watert'n  &  Og  (Gu).-100 

Rutland  preferred 100 

St  Joseph  &  Grand  Island 100 

1st  preferred 100 

2d  preferred 100 

St  Louis  Bridge  1st  pref 100 

2d  preferred- 100 

St  Louis  &  San  Fran  1st  pref  100 

2d  preferred 100 

Stock  trust  certfs  for 

Chicago  &  East  111  com.  100 

Preferred.. 100 

St  Louis  Southwestern 100 

Preferred - 100 

Saratoga&Schenectady  (Gu)  100 
Seaboard  Co  common 100 

1st  preferred 100 

2d  preferred 100 

Sharon  50 

Southern  Pacific  Co 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred do 100 

Mob  &  Ohio  stock  tr  certfs 
Southwest 'n  of  Ga  (Guar). .  .100 
Syracuse  Binghamton  &  NY  100 
Syrac  Geneva  &  Corn  (Gu)..100 
Texas  Central  common 100 

Preferred 100 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western 100 

Toledo  StL&  Western 100 

Preferred 100 

Troy  &  Gr'nbush  (Gu  N  Y  C).50 
Union   Pacific — Common 100 

Preferred-- 100 

United  N  J  RR  &  Canal  Gu.100 
Utica  &  Black  River  (Guar). 100 
Utica  Chen  &  Susq  Val  (Gu).100 

Valley  RR  (N  Y)  (Guar) 100 

Vandalia    RR 100 

Vermont  &  Mass  (Guar) 100 

Virginian   Ry. 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (Gu  B&A)...100 
Warren  N  J  (Gu  D  L  &  W)..50 
Western  Maryland — 

Eq  Tr  Co  dep  rets  3d  pd. 
130  Purch  warrants  new  stk  2d  pd 

Western  Pacific 100 

170      West  Jersey  &  Sea  Sh — Com. 50 
61  %  Wheeling  &  Lake  Erie  com.. 100 

54%      1st  preferred 100 

90  2d  preferred. ..100 

134%  Wisconsin  Central.. 100 

154      Worcester  Nash  &  Roch 100 

90%  Wrightsville  &   Tennille,  com25 
44 


Bid. 


Ask. 


tax  150 
220 

130 

185 
24% 
20  % 
55% 
31 

d  ... 

d  ... 

d  "33 
d  69 
94% 

105 

174% 

170 

290 

127 

266 

130 


90 
166% 

90% 

98 
200  J. 
290 
285 
290 
290 
115 

10 
115 

39% 

82% 
145 
124 

30 

20 

56 

38 
125 

55 

68% 

54% 


32% 
73% 
166 
18 
74 


120 
127% 

30% 

67 

84% 
112 
190 

"35" 

70 

33},: 

17 

53 

68 
174 
200% 
101% 
250 
174 
150 
125 

80 


47 

73% 
69  % 
85 

188 

247 

138 

190 
55% 
21% 

I26" 

126% 

137 
65 

115 
96 

330 

130 

156% 
46% 
92% 
89% 

170 

105 

148 

143 
95 

110 

220" 

105 

195 

153 

230 

130% 

195 

27 

23 

60 

36 

65 
151 
260  % 

35 

72 

95 
115 

175"" 
300 
134 
270 


160% 
92% 
101 


20 

39% 
83  % 


26 

20% 

54% 

160 

176 

31 

"29" 

51 

8 

16 

9 

49 

144 

27 


35 
21 
58 
42 


71 
55% 

165 

124 

33% 

74% 
175 

19% 

76 

38 
130 
128 

30% 

68 

90 
115 
210 


33% 
20% 
53% 
69 

184 

200% 

101  % 

254 

lf>.-)"" 

L30 

100 

166 
29 

20% 
54% 


33 

"32" 
..... 

18 
10 

51% 
145 
28 


6  Basis.  d  Price  per  share,  not  per  cent,     f  Flat      k  Last  sale.     Un  London,     n  Nominal,     8  Sale  price,     x  Ex-dividend,     y  Ex-rights. 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest," we  use  no  designating  mark  whatever  where  that  is  the  case. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


STREET    RAILWAY    BONDS 

AkBed  &  Cle— See  N  Ohio  Tr&L 
Albany  Ry — See  United  Tract 
Albany  Southern  RR — 

1st  s  f  g  5s  1939 M&S 

Alton  Gran&StL — See  EStL&S 
Altoona  &  Logan  Val  Elec  Ry 

Con  g  4%s  1933  gu_.F&A  15 

Amer  Rvs  Co  conv  5s  'll.J&D 

Coll  tr  g  5s  1917.  opt_.      A&O 

Scrant   Ry   tr  cts  g5s'35M&S 

Anacos  &  Pot — SeeWash  Ry&El 

Atlanta  Cons  St — See  GaRy&El 

Atlanta  Nor — See  Ga  Ry  &  El 

Atlantic  Ave— See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  5s  '45  MAN 

Atlantic  Shore  Line  Railway — 

1st  con  m  g  5s   1934... A&O 

Refg  g  4s  1926 A&O 

Auburn  &  Syracuse  Elec  RR— 

1st  &  ref  g  5s  '42  op  '12. A&O 

Augusta  (Ga)Ry&El  5s  '40.J&D 

Aurora  Elgin   &  Chicago  RR— 

1st  &  ref  g  5s  1946,  op. .J&J 

AE  ACRy  1st  g  5s  '41A&015 

Elg  Aur  &  S  s  f  5s  '16._.J&D 

Baden  &  St  L — See  Un'dRv.StL 

Bait  &  Ann  S  L — See  Md  El  Ry 

BaltCatons&ElM— SeeUnRy&E 

BaltCitvPass— See  Un  Ry&El 

BaltSpP&Ches— SeeUn  Ry  &  El 

Bait  Terminal — See  Wash  Bait 

Bait  Trac— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

1st  con  g  5s   1935  opt-.J&J 
Beaver  Valley  Traction — 

Gen   g   5s    1953   opt M&N 

Berkshire  St  1st  g  5s  1922..J&D 

BlnghamtRy5s?31op'll_M&N 

Birm  Knox  &  All— See  Phila  Co 

Birm  Ry  Light  &  Power — 

Gen  ref  g  4!^s  '54  op  '09. A&O 

Birm  Ry&El  1st  g  5s  '24..  J&J 

Bl  St  &  Ful  Fer— See  NYC  Ry 

Boston  El  g  4s  May  1  1935  M&N 

West  End  deb  4%sg '14  .M&S 

Deb  4s  1932 F&A 

Gold   4s   1917 F&A 

Gold  4s  1916 ...M&N 

4s  Aug  1  1915 F&A 

Bost  &  Nor  ref  g  4s  '54 J&J 

Georget  Row&Ipsw  5s  '20J&D 
East  Middlesex  5s  1918..  M&S 
LowLaw&H  1st  g  5s'23op  J&D 

LoweU  &  Sub  5s  1911 J&D 

Lynn  &  Bost  1st  5s  g  '24. J&D 

Naumkeag  con  5s  1910 T&J 

Bost  &  Wore  1st  4%s  1923. F&A 
Braintree  Weym'h— See  Old  Col 
Brldgeton  &  Millville  Trac — 

1st  g  5s  1930 J&J 

Bridge    Whit  &  Rockand— See 
Bway  &  7th  Ave — See  N  Y  C  Ry 
Bway  Surface — See  N  Y  C  Rv 
Bkn  City&New— See  C  I&Bk 
Brooklyn  Rap  Tran — 5s  '45A&0 

1st  ref  g  4s  2002 J&J 

Brklyn  City— 1st  5s    41.. J&J 

Gr'p't  &  LorSt  6s  '10.. M&N 

Wm&Flat  4%s  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941.  A&O 

Brooklyn  Queens  Co  &  Sub — 

1st  m  g  5s  1941  op  '16. .J&J 

1st  con  gu  5s  July  '41  ..M&N 

Jam  &  B  1st  5s  1930... J&J 

Bklyn  Un  El  5s  1950... F&A 

Stamped  guaranteed 

Kings  Co  El  1st  4s  1949.. F&A 

Stamped  guaranteed 

Nassau  El — 1st  5s  1944.. A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  Con  5s  g  '31  A&O 
Bklyn  Bath&WE5s  '33. A&O 
Brownsville  Ave — See  Phila  Co 
Buffalo  st  rys — See  Inter  Tr 
Buffalo  &  Lake  Erie  Tract — 

1st  &  refg  g  5s  '36  op  s  f.M&N 
Burlington  (la)  Ry  &  Light — 

1st  g  5s  1917  gu A&O 

Cal  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '15. J&J 
Calumet  &  South  Chic  Ry — 

1st  m  g  5s  1928 F&A 

Camd'n&Sub — SeePubServCorp 
Cam  &  Tren  Rv  g  5s  '29. .M&N 

Gen  g  5s  1931 J&J 

Canal  &  Claib— See  NO  Ry&L 
Canton- Akron  1st  g  5s  '22  M&S 
Canton-Mass  1st  g  5s'20.M&N 
Can-N  Phila  s  5s  '23  optF&A 
Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1  1947 J&D 

Cass  Av  &  F'r  Gr'ds — See  UnRy 
Cent  Crosst — See  N  Y  C  Rv 
Central  Elec— See  KCRv&Light 
Cent  Market  St — SeeColRy&Lt 
Central  Pass — See  Louis v  Trac 
CentralRy— SeeUnRy&EKBalt) 
Central  Tract — See  Phila  Co 
Charleston  Cons   Ry  Gas  &  El 

Consol  g  5s  1999 M&S 

Ch  City  Ry  1st  g  5s  1923.J&J 
Chatt  Rys — 1st  con  5s  '56. M&N 
Chicago  City  Ry— 

Istg5sl927  op  up  to'12  F&A 
Chicago  Junction  RR — 
1st  g  gu  4s  1945  op  '10.. M&S 


96 

~98% 
~94~~ 

94 

70 
48 

100 
101 

92% 

100  % 

98 


&  Ann 


100 

96 
100 


Ask. 


91% 
104 


100  % 
99% 
99 
99 
99 
90 
98 


100 
105 


97 


100 
Old  Col 


104% 
85% 
103 

"56" 
97 

98 
90 

lOl" 


98 


93 


97 
97 


86 
50 

103 


96% 
101% 
100 


101 
100 

161'x 

i07"" 
99% 

166  ' 


100 
92 
102% 


Bonds 


85  % 
103 
79% 
98 
96 


/  100 


!     55 


94 
95 
92 

113*4 


89  % 
103 
97 

10254 

93 


107 
"98% 

102 

ony 


107 
86 


95 
102 

101 
99  % 

162% 

102% 

86 

85% 
104% 

79H 
101 
101 


95 
100 


102% 
65 


96% 
97  % 
93% 

114 


105 
98 

103 

95 


Chic  &  Milw  Elec  RR— 
Ry  7st  g  5s  Julv  1  1919. ..J&J 

RR  1st  g  5s  1922 J&J 

Wise  Div  1st  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Railways  Co — 

1st  m  g 5s  1927  opt     __.F&A 
Con  M  g  4-5 Series  A'27.A&0 

Series  B  1927 J&D 

Series  C  19-'? F&A 

Col  g  notes  fis  '13  op  '1 1 .  F&A 
Funding  6s  Feb  1  1913. .F&A 
Chicago  Union  Traction- 
Chic  Cons  Tr  4!^s  g  '39   .J&D 
Ch  Elec  Tr  6s  gu  '14... F&A 
Cicero  &  Proviso  5s  '15.  M&  N 
No  Ch  Elecgu  6s  '14... F&A 
Ogden  St  istg6s  1916.  M&N 
Chris  &  10th  St— See  NYCityRy 
Cicero  &  Prov — See  Chic  Un  Tr 
Cin  D  &  T  Trac  gold  5s  '22.  .J&J 
South  Ohio  Trac  5s  '20.  _  M&N 
Cin  &  H  6s  g  Apr  1  1918  J&J 

Cin  Lawr  &  Aur  5s  1919 J&J 

Cin  New  &  Cov  5s  g  1922... J&J 

2d  g5s  Julv  1922 J&J 

So  Cov&Cin  1st  M  6s  '12. M&S 

2d  consM  6s  g  1932 J&J 

Newp't  &  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscati 
Cit  Ry  L  &  P— See  Newp  News 
Citizens  St — See  Ind  Tr  &  Ter. 
Citi'.ens  St — See  Memphis  St  Rv 
Cit  RR — See  United  Rys  St  Lou 
Citizens'  Tract— See  Phila  Co. 
City  Pass  Ry— See  Reading  Ter 
Citv  &  Sub — See  Port  rOre't  R  ?. 
Citv&Sub— SeeUnRv&P'KBal't) 
City  &  Sub— See  Wash  Ry  &  El 
Clev  Elec  cons  5s  g  1913... M&S 
East  Clev  1st  M  5s  1910.. M&S 
Clev  Painesv  &  Ashtab  E'.ec — 

1st  gold  5s  July  1  1922. ..J&J 
Clev  Pains  &  East  5s  '16.. A&O 

Consol  5s  1918 A&O 

Cleve  Southw  &  Columbus  Ry — 

Cleve  &  Southwestern  Irae — 

1st  &  con  5s  '23  op  '13   _ F&A 

ClBerEly&Ober5s  g '19.M&S 

Clev&Elv  g  6s  '15  op_.M&N 

Clev  Ely  &  W  5s   1920. .F&A 

Ely  &Oberg6s'17op_.F&A 

Cleve  Youngstown  &  East  Rv — 

Clev  &  Chasrrin  Falls  El  RR— 

1st  g6s  1916op  '06 M&N 

Clev  &  East— 1st  g  5s  '19.J&J 
Columbia  RR— See  WashRy&El 
Col  Buckeve  L  &  New— See  Col 
Col  Del  &  Marion  5s  1921  M&N 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option..  A&O 
Columbus  Newark  &  Zanesv — 

1st  g  5s  1921 M&S 

Gen  &ref  g  5s  1926 M&N 

Col   Buck   Lake   &   New  Trac 

1st  g5s  1921 M&N 

Zanesville    Ry    Lt  &    Power 

1st  con  g  5s  Oct  15  1912.  A&O 

Columbus  Rv  &  Light — 

Cen  Market  1st  g  5s  1922.. J&J 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  5s  g  1932   ..J&J 

Cross  St  1st  5s  g  1933..  .J&D 

Col  &  9th  Av— See  N  Y  Citv  Ry 

Compt  Hts  &  Mer  Ter— See  Un 

Coney  Isl&Bklvn  4s  1948. ..J&J 

Con  g  4s  1955 J&J 

B  C  &  N  1st  con  5s  '39 J&J 

Conn  Ry  &  L4^s  1951 J&J 

Stamped,  guaranteed  opt'l 

ConRy(NewHav)deb4s'54._J&J 

Deb  4s  1955 .J&J 

Deb  4s  1956  guar J&J 

Cons  g  3-3%-4s  1930  .  .F&A 
Cons  Tr  (N  J) — SeePubServCorp 
Crosstown  St — See  Col  Rv  &  L 
Cross  St— See  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  '22.  A&O 
Danville  St  Ry  &  Light  Co — 

Ref  gold  5s  1910-ly25_.  .J&J 
Danville  Urbana  &  Champ — 

1st  5s  1923  opt'l M&S 

Darby  Med  AChest— See  PhilRTr 
Dartmouth  &  Westport  St  Rv — 

1st  g  5s  1915  — A&O 

Davton  Cov  &  Piqua  Tract — 

1st  g  5s  1922 A&O 

Delaware  Co  &  Phila — See  Un  P 
Denver  &  Northwestern  Ry — 

1st  &  coll  g  5s  1932 M&N 

Den  C  Tram — Pureh  g  5s'19A&0 
1st  &  refg  5s  1933  ops  f  ..  M&N 
Con  Tram  con  g  5s  1933.  A&O 
Denv  Tram  con  6s  g  1910. J&J 

Metropolitan  g  6s  1911 J&J 

Denver  Tram  Pow  Co — 

1st  imp  g  gu  5s  '23  op  '08.  A&O 
Des  Moines  City  Ry — 

Ref  g  5s  1921  op  1906 A&O 

Det  United  4  %s  1932  opt.  .J&J 

Coll  trg  5s  Feb  15'10..F&A15 

Det  Elec  Ry  con  g  5s  '16. J&D 

Det  Ry  1st  5s  '12-'24...J&D 

Det&Flint  1st.  g  5s  '21. ..F&A 


Bid. 


83 
f  53 
/     10 


Ask. 


101 


85 


10t*J 
101 


lu 


ne  Lt  & 
&  O  P 


88 
90 


77 
92 


Newark 


96 
90 

96 

92 

95 

84 
105 
104 

ited  Ry 

78 

75 

95 
102% 
102 

93 

93 

94 

88 


93 


102% 


87 
55 
20 

84% 

101  H 
95% 
80 
92% 

101 


90 

95 

107 

90 

106 

105 


103% 
Trac 
Ry  El 


97% 
100 

92 
100 


80 
100 


Det  Roch  Romeo  &  L  Orion 

1st  sk  fd  g5s  1920 J&D 

Det  Ft  Wayne  &  Belle  Isle— 
1st  g  5s  ADr  1  1928 A&O 


&  Tran 

99 
100% 

96 
100% 
100 
100 

100% 

91 

84 

99% 

95 

95 

92 

99% 
96 


&Zanes 

92 

98% 
94 

98 

96 

100 

85 

106 

106 


85 

85 

100 


Bonds. 


95 


95 


s. 


100 
101% 

97 
101% 


100% 

101% 

93 


100 
97 
98 
95 

101 

98  % 


Detroit  United — {Con.) 
Det  Mon&Tol  Short  Line  Ry — 

1st  M  g5s  Jan  1933 J&J 

Detroit  &  Northwest — 

1st  k4Hs  1921  op  1911. M&N 
Det  &  Pontiac— 5s  g  '22. F&A 
Consg  4!^s  '26  op  '11.. J&D 
Det  &  Pt  Huron  Shore  Line — 

1st  g  5s  1950 J&J 

Rapid  Ry  1st  5s  g  '15. .M&S 
Detroit  &  Lake  St  Clair  Ry 

1st  g5s  1920 A&O 

Det  Sub  1st  6s  1911 J&J 

Det  Ypsii  Ann  Arbor  &  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917 M&N 

Cons  g  6s  "1924 F&A 

Doylestown&E — See  Phil&  E- 
D  D  E  B  &  B— See  NYCityRy— 
Duluth  Superior  Traction  Co — 
Duluth  St  Ry  1st  g  5s  '30. M&N 
Duquesne  Trac — See  Phila  Co — 
E  Cleve  RR— See  Clev  Elec  Ry. 
Eastern  Pennsylvania  Rys  — 

1st  in  g  5s  1936.      J&J 

Eastern  Wisconsin  Ry  &  Lt — 

1st  M  g5s  1923  opt A&O 

E  Middlesex — See  Bost  &  Nor 
Easton  Cons  El  5s  1949... M&N 
Easton  Palmer  &  Beth  St  Ry 

1st  g  5s  Dec  31  1918 J&J 

East  St  Louis  &  Suburban  Co — 
Coll  trust  g  5s  1932  opt  _.A&0 
Alton  Granite  &  St  L  Trac — 

1st  cons  g  5s  1944 F&A 

Edgefield  St — See  NashvRy&L 
Eighth  Av  RR— SeeNYCityRy 
Elec  &  Peop— See  Phila  R  Tr 
Elg  Aur  &  So— See  Aur  Elg  &Ch 
Eliz  Plainf  &CenJ— See  Pub  S  C 
Elmira  Water  Light  &  RR— 

1st  g  5s  Jan  1  1949 J&J 

1st  &  con  g  5s  1956 M&S 

El  Paso  El  Co  coll  tr  g  5s  '32.J&J 

Conv  g  6%  notes  1913  J&J15 

Elv&Ober— See  Cleve  S  W  &Col 

Erie  El  Motor  s  f  g  5s  1941.  A&O 

Evansv  &  Sou  Ind  Tract — 

Evansville  El  1st  g  4s  '21. M&N 

Evansv  &  Princt  1  st  5s'23.  A&O 

Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ...A&O 

Fairmount  Park  Trans — 

1st  g5s  1912  op  1902 M&S 

Fed  St  &  PleasVal — SeePhlla  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Fort  Smith  Lieht  &  Traction — 

1st  g  5s  1933 M&N 

Con  sf  g  5sDecl5'44  op'09.Q-M 
FtWayneBl&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&J 

Ft  Wavne  &  Wabash  Val  Trac — 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Galveston  Electric  Co — 

1st  5s  g  May  1  1940  op. ..M&N 

Geary  St  Pk  &  O  1st  5s  '21. A&O 

GeorRow&Ips — See  Bos  &  Nor 

Georgia  Rv  &  Elec  5s  1932. J&J 

Refg  &  impt  g  5s  '49  s  f . . . J& J 

Atlanta  Cons  St  5s  1939.. J&J 

Georgia  Elec  Lt  5s  1930 ...J&J 

Atlanta  Northern  Ry  Co — 

1st  guar  5s  '54,  op  '09...J&J 

Grand  Rap  Ry  1st  g  5s  '16.  J&D 

Grand  Rap  Gr  Hav  &  Musk  Ry 

1st  g  5s  July  1  1926 J&J 

Greenp&Lor— See  Bklyn  R  T 
Greenwich  Tram  1st  5s  '31. J&J 
Hart  Man  &  Rock  5s  1924. A&O 
Hart  &  Springf  5s  g  1921 ..  .J&J 
Hart  St  Rv— 1st  g  4s  1930. M&S 
Havana  Elec — 1st  5s  1949. F&A 
Consol  g  5s  Feb  1  1952. ..F&A 
Helena  Light  &  Ry — 

1st  M  g  5s  Sept  1925  op.. M&S 
Hest  Man&Fair— See  Phila  R  T 
Holmesb  lacony  &  F  Elec    Ry 

1st  g  5s  1925 M&N 

Honolulu  Rap  Trans  &  Land — 

1st  g  6s  1927  op  1917 M&N 

Houghton  County  Traction 

1st  con  g  5sl937 J&J 

Houghton  Co  St  5s  1920. .J&J 
Hous  El  5s  1925  op  1910. .F&A 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar. .J&D 
Indiana  Columbus  &  E  Trac — 

Gen  &  refg  5s '26  op '11. M&N 
Indianap  Columbus  &  Sou  Tr — 

1st  M  g5s  Feb  1  1923 F&A 

Indianap  &  East  5s  1927 J&J 

Indianap  &  Green  Rap  Trail — 

1st  ? 5s  Jan  1  1929 J&J 

Indianap  &  Martinsv  Rap  Tr — 

1st  g  5s  1932  opt J&J 

Indianapolis  &  Northwest  Tr — 

1st  g5s  1923  opt M&S 

Indianapolis  &  Southeast  Trac — 

1st  M  g5s  1935 J&J 

Ind'p  Shelbvv  &  Southeast  1st 

s  f  g5s  Jan  1  1932 J&J 

Indianapolis  Trac  &  Term  Co — 

lstsf  g5s  Jan  1  1933 A&O 

Indianap  St  gen  4s  1933.. J&J 
CitizensSt  con  5s  g  1933. M&N 


Bid. 


Ask. 


94% 

94%; 
102 


85 


90 
92 

76 

100 

99 


97 


92% 
100 
95 
99 
95 


n99 

n90 

98 

100 

101 

78 
95 

95% 

84 


92% 
95 


80 
80 


95 
50 

100 
97 
103% 


98 
100 


105 
106 

91 
100 
100 

90% 

91 


96 

95% 
106 
95% 

87 
100 

95 

95 

80 

101 
102 


102% 

92% 
95 
103 
97 
99% 
97% 


103 
93% 
100 
100% 

103 

80 
100 

96 

86 


97 
100 

85 

82 

98 


101 
99 


102% 
101 


94 
102 


95 
95 


96% 

96 
98% 

90 

95 

90 

92 

100% 
93 

102 
96 

98 

104 

95 

91 

93 

80 

85 

93 

96 

98 

84 

105 

99 

85 

106% 

f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal.     «  Sale  price. 
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Bonds. 


Bid. 


107 
107 
106 
106 
100 
100 

105  y2 

100 
98 


56 


See  Mic 
United 

97 
Rapid 
Service 

84 

96^ 

98  k 
99 

99  y2 

87 
106 

94  k 
105 
99 

92 


Ask. 


78 
95 

82  k 

103  % 
103 


71 
108 
108 
107 
107 


107 


85k 

82 

92H 
79k 
100 


99  k 

56k 
57 


higan 
Rys 

99 

Transit 

Crop. 

86k 

96k 

99 
101 
100 

88 
108 

96 
108 
99  y2 

95 


95  k 
105H 

87    • 

85 
97 


Indiana  Union  Traction — 
1st  g  5s  July  1 '33  op '08.  A&O        72 
Indiana  Nor  1st  g  5s  '33.A&0 
Interborough-Metropol  Co — 

Coll  trust  g  4 ks  1956 A&O        82  k 

Interborough  Rapid  Transit — 

Conv 6%  notes  1911.     -M&N      102^ 
Mtg  g5s  Ser  A  1952  op. M&N 
N  Y  City  Rys-  See  NYCRy 
lnternat'1  Traction   (Buffalo) — 

Coll  tr  4s  1949 J&J 

Buff  Ry  lstconM5sg'31.F&A 

Debg6s  1917 A&O 

Cross  St  Ry  1st  5s  g  '32. M&N 
Buffalo  Trac  1st  g  5s  '48.J&D 
Buff  Bell  &  Lan  5s  1927. J &D 
Buff  &  Lock  1st  g  5s  1938.J&J 
Buff  &  Niag  Falls  Elec  Ry— 

i     lstM5sgl935 J&J 

2d  mtg  g  5s  '21  op  '01. -J&J 

Lockp  &  Olc  1st  g  5s  '20.  .J&J 

Inter-State    Rys — Col    tr    g    4s 

1943  op  1913 F&A 

Phila  Trust  C"  ctfs  dep ... 
Interurban  Ry  &  Terminal — 

1st  g  5s  Jan  1  1928 Q-J 

Jackson  &  Battle  Creek  Tracl 
Jackson  Consolidated  Traction/ 
Jacksonville  El  5s  1927  opt  M&N 
Jamaica  &  Bklyn — See  Bklyn 
Jer  City  Hob  &  Pat— S^e  Public 
Johnstown  (Pa)  Pass  Rv — 

Rfg  g  4s    1931   ..      J&D 

Kan  City  Ry  &  Lt  Co  1st  lien 

ref  g  5s  1913  opt M&N  15 

6%  notes  Sept  1  1912...  M&S 
Central  Elec  g  5s  1914. .M&N 
K  C  Cable  ext  g  5s  191 1 . .  A&O 
K  C  Elev.Ry  4s  g'd  '22... J&J 

G't'd6s,  1922 J&J 

K  C  &  West  port  Belt- 
let  g  5s  guar   1926  op  J&J 
Met  Corrigan  iss  5s  1916.  J&J 
Met  St  Ry  5s  g  1910  ...M&N 
Kan  City   Western — 1st  refg  g 
5s  1925  opt  Sept  1910.. M&S 
Kings  Co  El— See  Bklyn  Rap  Tr. 
Knoxvllle  Railway  &  Light — 

Cons  M  5s  '45  op '10 M&S        95 

Knoxvllle  Trac  5s  1938.. A&O 
Kokomo  Marion  &  W  Trac — 

1st  g  5s  July  1  1933 J&J 

Lackawanna  &  Wyo  Val  R  T 

Coll  tr  5s  1951... F&A/ 

LakeSh  Elec  1st  con  g  5s  '23  J&J 

Gen  g  5s  Feb  1  1933 F&A 

Lor  &  Clev  g  5s  '27  op  '17.J&J 
Sandusky  Fremont  &  So — 

1st  M  ggu  5s  1936 J&J 

Toledo    Fremont    &    Norwalk 
1st  g  5s  1920  opt  1905.. J&J 
Lake  St  El— See  Chic  &  Oak  Pk. 
Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt.. M&S       99 k 
l8t  M  g  4s  Dec  '35  opt.. M&S        85 

Cons  g  4s  1935 J&D       69 

Lew  Br  &  Bath  1st  g  5s '18. M&S       95 
Lexington  Ave  &  Pav  Fer — See  N  Y  Cit 

Lex  &  Bost  lstg4ks'20..A&O|    

Lexington  (Ky)  &  Interurb  Ry 

Coll  tr  g5s  1956 F&A  / 

Lexington  1st  g  5s  '49. ..J&D 

Lima  Electric  Ry   &   Lt    Co — 

1st  cons  g  5s  July  1  1916. J&J 

2d  cons  g  5s  Apr  1  1925.  A&O 

Lima  Ry  1st  g  5s  1916.. J&D 

Llndell    Ry— See    United    Rys 

Little  Rock  Ry  &  Elec— 

1st  g  5s  1933  op  1908... A&O 
Lockport  &  Olcott — See    Inter 
Lorain  &  Clev — See  LakeShElec 
Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941  .J&J  f 
Los  Ang  Trac  1st  6s  1915  M&N  / 

1st  g5s  1938 .J&Df 

Los  Angeles  Pacific  Co — 

Gen  con  M  g  5s  1946 J&Jf 

Los  Angeles  Pacific  RR — 

1st  consol  5s  1931 A&O  t  107k 

Los  APaRRCal— 5s '43. M&S/  103  k 
Los   Angeles    &    Pasadena — See   Pac  El 

Los  Ang  Ry  5s  g  1938 A&Of   108k 

Louisville  &  Nor  Ry  &  Light — 

1st  g5s  1925  opt  1910 J&D 

Louisville  Traction — 
Louisv  Ry  con  M  5s  g  '30. J&J 

2d  mtg  4^s  1940 M&S 

Low  Law  &  Hav — SeeBost&Nor 
Low  &  Sub — See  Bost  &  Nor. 
Lynn  &  Bost — See  Bost  &  Nor. 
Macon  Railway  &  Light  Co — 

1st  cons  g  5s  '53  op  '08. ..J&J 

Mahoning  &  Shenango  Ry  &  L— 

Penn  &  Mah  Val  5s  1922. M&N 

Youngstown-Sharon  Ry  &  L — 

1st  M  g  5s  1931. .J&J 

Manchester  (N  H)  Tr  L  &  Pow — 

1st  con  5s  1921 A&O 

Manhattan  El  con  4s  g  '90.  A&O 

Stamped  tax  exempt    

Manila  Elec  RR  A  I.tg  Corp — 

1st  lien  &  col  tr  g  5s  '53. M&S 
Manila  Suburban  Rys — 

1st  M  sf  g5s  guar  1946.. M&S 
Manistee  (Mich)  Light&  Trac— 

1st  mort  g  5s  1926 J&J 

Market  St  Elev  Pass — See  Phila   Rapid 
Market  St  (San  Francisco) — See    United 
Maryland  Electric  Rys — 
1st  s  f  g  guar  5s  1931  red.  A&O        97^ 
Bait  &  Ann  S  L  5s  1946.. F&A 
Massachusetts  Electric  Cos — 
Boston  &  Nor — See  that  co. 
Old  Colony — See  that  co. 
McGavock    &    Mt    Vernon — See  Nash  R  y  &  L 
Memphis  Street  Railway — 

Con  Mg  5s  1945 J&J        99 

Citizens  St  RR  1st  g  6s '16.  J&J      107 
Merlden  Electric  RR — 
Mer  Hor«e  RR  1st  5s 'll.A&O        98 
G«»n  M  e  5«  1924      J&.T      106 


98 
90 

(St'Lo 

104 
nat  Tr 


97 
107 
104 

90 


106  k 
99  k 


94 


98 

103 

96  k 


89 
88 


97 


100  y2 

86 

70 
100 

yRy. 


95 
97 


uis) 


(Buff.) 


99 

114 
109 


Bonds 


108  y2 

ec  Ry 

iwy2 


106  k 
99  % 


95 


100 

105 
98 

99  k 

92 

00 

20 

Transit 

RRs. 

98 
90 


100 
110 


Bid. 


Metrop-Crosst — See  N  Y  CltyRy 
Metropolitan  RR — See  Wash  Ry 
Met    St    RR— See  DenverCity 
Met  St  Rv — See  Kan  C  Ry  &  L 
Met  St  Rv— See  N  Y  City  Ry 
Metropolitan   West  Side  "L"— 

1st  g  4s  1938.. F&A 

Exten  g  4s  1938 J&J 

Michigan  United  Rys — 

1st  &  ref  g  5s  1936 M&N 

Jack  &  Bat  Cr  5s  '23 J&J 

Jack  Cons  Tr  5s  '34 M&N 

Mill  vale    Etna    &    Sharps — See 
Mil  El  Ry  &  Lt— 5s  1926.. F&A 
Ref  &  Ext  4k  g  '31  op.. J&J 
Mil  Light  Heat  &  Traction — 

1st  g5sgu  1929 op M&N 

Minneapolis   st    rys — See    Twin 

City  Rapid  Transit 
Mob  Lt  &  RR— 1st  g  5s  '37. J&D 

Cons  g  5s  1941 M&S 

Mob  St  RR— 1st  6s  g  '23. M&N 
Monongahela  St  Ry — See  Phila 
Montreal  St  Ry  4ks  '22... F&A 
Montville  St  Ry— 5s  '20. . .M&N 
MtAuburnCable — See  CinStRy. 
Mt  Wash  St  Ry— See  Phila  Co. 
MuncieHartford&Ft   Wayne — 

1st  g5s  1935  opt  1925 J&J 

Muscatine  Lt  &  Traction — 

Citizens  Ry&L  1st  g  5s  '17  A&O 
Muskegon  Trac  &  Lighting — 

1st  g  5s  1931  opt  1911  ...M&S 
Nashville  Railway  &  Light — 
Cons  g  5s  1953  op  1908... J&J 
Ref  and  ext  g  5s  1958    ..J&J 

Nashv  St  Ry  5s  1925 J&J 

Edgefield  St  Con  6s  1920. .J&J 

McGavock  &  Mt  Vernon — 

Summer  St  1st  M  6s  '26.  .J&J 

2d  series  6s  July  1937.. .J&J 

Nassau  El— See  Bklyn  Rap  Tr. 

Naumkeag  St — See  Boston  Nor. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  &  Brock — See 

New  Bedford  &  Onset  Ry — 

1st  g5s  1922 J&J 

Union  St  Ry— Under  "U" 
N  H  &  Centrev  1st  5s  g  '33. M&S 

N  HSt  Ry  1st  5s  g '13 M&S 

Edgew  Div  1st  g  5s  '14.. J&D 
Winchester  Ave  5s  '12... M&N 
Consolidated  Rv — See  that  co 
N  J  &  Hud  Riv  Ry  &  Ferry— 

1st  g  4s  1950  opt M&S 

N  O  Rys  &  Light  Co- 
Gen  M  4ksg  1935-. J&J 

Canal  &  Claib  1st  6s  '46..M&N 

N  O  Cy  RR— Gen  g  5s  '43. J&J 

N  O  Cy  &  Lake  5s  1943  .J&J 

Power  house  6s  1917 J&J 

New  Orleans  &  Carrollton — 

Cons  g  5s  Feb  1933 J&J 

Edison  El  1st  5s  1929... J&J 
N  O  Pow-House  Co  5s  '41. J&J 
Orleans  RR  1st  6s  Apr '12. J&J 

2d  6s  Apr  8  1912 J&J 

St  Charles  St  1st  g  4s  '52.. J&J 
Newp't&Dayton — See  Cin  New- 
port &  Covington. 
New'tNews&OldPtRy&ElCo. 

1st  g5sNov  1  1938 M&N 

Geng5s  Mch  1  1941 M&S 

Citizens  Ry  Lt  &  Pow — 

1st  g  guar  5s  1940 M&N 

New  W'msburgh  &  Flatbush — 
New  York  City  Ry — 
BleeckerSt&FF  1st  4s  '50.  J&J 
Bway&7th  Av  2d  5s  '14.. J&J 

Con  M  5s  g  1943 J&D 

Bway  Surf  RR  1st  5s  '24.. J&J 
Cen  Crosstown  1st  6s  '22. M&N 
Christopher  &  10th  Street — 

1st  ext  4s  1918 A&O 

Col  &  9th  Av  1st  5s  '93.. M&S 
Drv  Dock  E  Bway  &  Battery 

1st  5s  gold  1932 J&D 

Cert  indebt  5s  1914 F&A 

Eighth  Av  cert  ind  6s  '14. F&A 
42d  St  M&St  N  1st  6s  '10. M&S 
2d  M  inc  6s  Jan  1915  ...J&J 
Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAv&PF'ylst5s  g  '93. M&S 
Metropolitan  Crosstown — 

1st  5s  April  1  1920 A&O 

Metropolitan  Street  Ry  Co — 
Ref  e  4s  ADr  1  2002.    ..A&O 

Trust  Co.  ctfs.  of  dep.. 

Gen  coll  tr  g  5s  1997  ...F&A 

Guaranty  Tr  Co  ctfs  of  dep 

Second  Avlst  5s'09ext'10M&N 

Con  g  5s  gold  1948  gu..F&A 

Trust  Co.  ctfs.  of  dep. 

South  Boulevard  g  5s  '45.  J&J 

South  Ferry  1st  5s  1919..  A&O 

Tar  W  P  &  Mam  5s  g  '28.M&S 

Third  Ave  1st  5s  g  1937.. .J&J 

1st  cons  gu  g  4s  2000 J&J 

Central  Trust  Co  ctts  stp 

34thStCrosst  1st  5s '96..  A&O 

28th  &  29th  St  1st  5s  '96.  A&O 

Union  Rv  1st  5s  g  1942.. F&A 

Westchester  El  1st  5s  g  '43  J  & 

Yonkers  Ry  1st  5s  1946    AAO 

N  Y  &  Queens  Co  4s  g '46.  _  A&O 

Stelnway  Ry— 1st  g  6s  '22  J&J 

NY&Stamf'd— 1st  g  5s  '31  .A&O 

lst&ref  g4s'58op  af'14guM&N 

Norfolk  &  Portsmouth  Tract — 

1st  M  g  5s  1936.. J&D 

Norfolk  Railway  &  Light — 

1  st  cons  g  s  f  5s  1949 M&N 

Norfolk  St  1st  g  5s  1944. .J&J 
North  Augusta  Elec  &  Imp — 

1st  g5s  1951  opt. A&O 

North  Chic— See  Chic  Un  Trac. 

North  End  St — See  Wore  Con  St 

Northern  Elec  Co  (California)— 

1st  Bfg5sl955oDt  1914.  A&O 


&  Elec 
Tram. 


96k 

90 

Phila  C 

106 

94 

10214 


Co. 

99  y8 

104 


89 

95  k 
92 

103 
f     94 

105 
/   112 


f  115 
/   123 


Serv  Co 
Old  Col 

94 

106 
101 
101 
100 
under 

81k 


123k 
108 
110 
102 

109 
104 
100 
102  y2 
100 
92 


93  k 


See  Bkl 

60 

99  k 
101 
102 

80 


Ask. 


83  y2 
81k 

96  V2 

97  % 
94 

107  M 


104  y2 


100 


93 
100 

97 

104 

96 

106 

114 

118 
126 


r. 
ony. 


"C. 


83 

86k 


112 


104  y2 


95 


80 
90 

97  y2 

45 
95 
99  H 
50 


90 


95 
ynRT 

70 

101 

103 

104 

95 

85 
95 

101 
50 
100 
100  X 


nf  75 


51k 

5i  y2 


96 
70 
68 
60 
88 
50 


/ 


66 
70 


100 
60 
80 
75 
103 
106 
92 

82 


105  k 


Bonds. 


94 

85 

54k 

54 

80 

80 
100 

75 

72 

85 

92 

80 
110k 

66 

67 

75 

20 
102 

75 

90 

80 
106 


95 
84 
97 


85 


; 


Northern  Ohio  Trac  &  Light— 

1st  consol  g  5s  1933 J&J 

1st  consol  g  4s  1933 J&J 

North  Ohio  con  g  5s  1919. J&J 

AkronBed&Clev  g  5s  '15.M&S 

Northern    Texas    Trac   Co — 1st 

g  5s  1933,  opt  1913 JAJ 

6%  notes  May  1  1911. ..M&N 

North  Hud  Co  Ry— See  Public 

North  Jer  St— SeePubServ  Corp 

Northw  El  1st  ggu  4s '11.. M&S 

Union  El  (Loop)  5s  g  '45.A&0 

Norwich  St— 1st  g  5s  '23.. A&O 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18 '35  ..J&J  18 

Oak  Trac  Con  5s  1933  ..  J&J 

Oak  Tran  1st  con  s  f  5s  '32  J  A  J 

OakTran  1st  c  g  5s '31... J&J 

Oak  Tr  Co  con  g  6s  '18..J&J 

Ogden  St — See  Chic  Un  Tract. 

Old  Colony  St  Ry— 

Refg  4s  1954 J&J 

New  Bed  Middleb&Brockt'n— 

1st  g  5s  Jan  1  1920 J&J 

So  Shore&Bost  g  5s  1919. F&A 
Braint  &  Wev  g  5s  '17.  .M&S 
Br'ge  Whit  &  Rk  5s  '17. M&N 
Omaha  &  Council  Bl  St  Ry — 

1st  consol  g  5s  1928..  __.J&J 
Omaha  &  Coun  Bluffs  Ry  &  Br 
1st  con  g  5s  Jan  1  1928  J&J 
Omnibus  Cable  (San  Fran; — See 
Oregon  Water  Power  &  Ry — See 
Orleans  RR— See  N  O  Ry  &  Lt. 
Ottumwa  (la)  Ry  &  Light — 

1st  &  ref  g  5s  1924 .J&J 

Ot  Trac  &  L  1st  5s  '21.. A&O 
Pacific  Elec  Ry  g  5s  1942 _. J&J 
Los  Ang  &  Pas  5s  g  1928.. J&J 
Paducah  Tract  &  Light — 

Col  trust  gold  5s  1935  .M&N 
Park  &  Cliff  House — See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peekskill  Lt  &  RR— 5s  '30  A&O 
Penn  &  Mah  Val— See  Mah  & 
Pensacola  El  Co  1st  5s  '31.  F&A 
People's  Tract— See  Phila  R  T. 
Peoria  Ry — 

1st  &  ref  5s'10to'26opguF&A 
Phila  Coatesville  &  Lan  Pass  Ry 

Mg5sMch  1934  op M&S 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949. ..M&S 
Cons  mtge  coll  tr  g  5s  '51  M&N 
Col  tr  6%  notes  '10-'18  .  J&D 
Central  Trac  1st  5s  1929.  .J&J 
Citizens'  Trac  1st  5s  1927  A&O 
Duquesne  Trac  1st  5s  1930  J&J 
Fed  St  &  P  V  5s  May  1  '42  J&J 
Fort  Pitt  Trac  1st  5s  1935  J&D 
Gas  Cos — See  Gas  Secur,  p.  44 
Millvale  Etna  &  Sharpsb — 

1st  g  5s  1923 M&N 

Monong  St  Ry  5s  g  1928.  .J&D 
Wilk&EPit  1st  g5s  '29. M&S 
Mount  Washington  St  Ry — 

1st  &  coll  tr  gu  5s  1933.  A&O 

Pitts  Alle  &  M  gen  5s  '30. A&O 

Pitts  &  Bir  Tr  5s  g  1929. M&N 

BK  &  A  Trac  6s  1931.. M&S 

Brownsville  Av  5s  1926 .F&A 

W  Liberty  1st  g  5s  1930. J&J 

Pitts  &  Charlerol  5s  '32.. M&N 

Pitts  Trac  1st  5s  1927 A&O 

SoTrac  lst&coll  tr  g  5s  '50A&O 
Sub  Rap  Tran  6s  1913  ..M&S 
The  2d  Ave  Tr  5s  1934.  .J&D 
United  Traction  5s  1997. .J&J 
WestEnd  Trac  con  5s  '38.  J&J 
Philadelphia  &  Easton — 

1st  M  g4-5s  1927    M&S 

Philadelphia  RaDid  Transit — 
Col  tr  g  5s  1957  op  sf-.F&A 
Darby  Media  &  Ches  St  Ry — 
1st  4k  s.'36,  op  '16,  gu.J&J 
Market  St  Elev  Pass  Ry — 

1st  g  gu  4s  1955 M&N 

Union  Traction — 
Elec  &  Peo  4s  tr  ctfs  '45.  A&O 
Hest  Man  &  F  5s  1924. M&N 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  F&A 

Phila  Tr  col  4s  Fb  '15'17  F&A 

W  Phila  Pass  2d  5s  '26. M&N 

Phila&WChester  1st  5s  '18  .J&J 

Mtge  g  4s  1954 J&J 

Pitts  Alleg&Man — See  Phila  Co 
Pitts  &  Birm  Tr— See  Phila  Co 
Pitts  &  Charlerol — See  Phila  Co 
P  McK  &  Con— See  W  Penn  Rys 
Pitts  McKeespt  &  Greensb  Ry — 

1st  g  5s  1931 J&J 

Pitts  Trac — See  Phila  Co 
Portland  (Me)  RR— 

lstg4ks  1913... M&N 

1st  cons  g3ks  1951 J&J 

Portland  &  Cape  Ellz  Ry — 
1st  M  g  5s  Nov  1  1915. .M&N 
Portland  (Ore)  Ry— 
1st  &  ref  g  5s  1930  op. ..M&N 
City  &  Suburban  Ry — 

Consol  g  6s  1916  op M&S 

Cons  g  4s  1930  op  1915.J&D 
Oregon  Water  Power  &  Ry — 

1st  g  6s  1932  op  1912 J&J 

Portland  City  &  Ore  Ry— 

1st  g  6s  1921  op  1911F&A15 

Powell  Co— See  Un  RR  (San  Fr) 

Providence  Securities  Co — 

Deb  g  4s  1957  op  '17  gu  M&N 

R  I  Sub  1st  ggu  4s  1950.. J&J 

United  Tr  &  El  1st  5s  '33. M&S 

Public  Service  Corp  of  N  J — 

Trust  certs  2%  to  6%  perpet. . 

Gen  g  5s  Oct  1  '59  op  ..A&O 

Camden  Sub  1st  5s  1946.  J&J 

Cons  Trac  1st  5s  1933 J&D 

Ellz  Plalnf  &  Cent  Jersey  Ry 


104 
f     95 

I 

f 


Bid. 


98 
100 

98 
100^ 
Service 

94k 


104  H 
110  34 


88 
95 


98 
United 
Portlan 


92 

99 

107  y2 
100 


RRs(S 

96 

ShenR 

90 


97 


104  k 
97  k 
99k 

105 

106 

105 

106 

105 


104 
103 
103 

102 
104 
104 
108 
n  103 
n  106 


n  105 


104 


104 

70 
101 

97  k 

97 

90  k 


96k 
102 


Ask. 


88  k 
70  k 
99 


100 

101 

Corp 

95 
93 


96 
98 

106k 


90 
100 


99 


97  k 


1st  g  5s  Dec  1  1950 
Gas  Cos — See  Gas  Secur 
T  C  Hoh  *  Pat  4s  1049. 


J&D 

p.  44 

m*im| 


102  k 
87 


94 


100 

85 

100 
98 


87 
104 
100 


86 
88  k 
105  y2 

99  k 

96 
104 
105 

94 

78 


100 
RRs. 
dRy. 


94 
101 
109 
102 

80 
anFr.) 

99 

&  Lt. 
95 


99 

fclO 

105  k 
97  k 
100 


107 
108 
108 


106 
105 
105 

103  k 
106 
106 
111 
106 
108 
102  k 
108 
97 

106" 

107 

106 

75 

101k 

98  k 

97  k 

91 

107  k 


k  108  k 

104 

90 


97 


101 
90 

101 

99 


90 


88 

91 

106k 

100k 
96k 
107 
106 


78  k 


fThla  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal,     a  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "I"  and  income  and  defaulted  bonds. 


Bonds. 


Public  Service  Corp — (Con) — 

Newark  Pass  con  5s  g '30    Jfri 

N  Hud  Co  Ry  1st  6s  1914. J&J 

Cons  M  5s  1928 J&J 

2d  5s  extended  to  1924.M&N 

Nor  Jersey  St  Ry  4s  1948  M&N 
Or  &  Pass  Val  1st  5s  '38.  J&D 

Paterson  Ry — Con  6s  g  '31  J& D 
2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 

So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953..  M&S 
Puget  Sound  Electric  Ry  — 

lstconsolg5s  1932  op... F&A 

Conv  g  notes  5s  1911 F&A 

Conv  g  notes  5s  1912.. .F&A 

TaeomaRy&Powlst5s'29.A&0 
Puget  Sound  Power  Co — 

1st  ggu  5s  1933  op J&D 

Rapid  Ry— See  Det  United  Ry 
RapldTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933.. J&J 

Read&Womels— lst5sg'25  J&J 
R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  de  Janeiro  Tram  L  &  P — 

1st  g  5s  1935 J&J 

Roch  Ry  &  Lt  5s  1954  op.  .J&J 

Roch  Ry  cons  5s  g  1930.  .A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945.  M&N 
Rockford  A  Inter-Urban  Ry — 

1st  g5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10. M&N 

Rock  B  &  J  1st  g  5s  '30  guA&O 
Sacramento  Elec  Gas  &  Ry — 

Cons  5s  Nov  1  1927 M&N 

Saginaw-Bay  City  Ry  &  Lt — 

Coll  tr  g  5s  1923  op MAS 

Saginaw  Val  Trac  5s  1920. FAA 

BayCyGas— SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  A  L 

St  Joseph  Rv  Lt  Heat  A  Pow — 

1st  g  5s  Nov  1  1937 MAN 

St  LouisCable— SeeUnRys(StL) 
St  L  CableA  W— SeeURys(St  L) 
St  L  A  Mer— See  Un  Rys  (St  L) 
St  L  A  Sub— See  Un  Rys  (St  L) 
St  L  Tran— See  Un  Rys  (St  L) 
St  Paul  City— See  Twin  CvRT 
Sand  Frem  A  So— See  LakeShEl 
San  Fran  Oak  A  San  Jose  Con — 
Con  5s  May  19  1938..MAN19 
S  F  O  A  S  J  Ry  1st  5s  '33  JAJ 

2d  M  g  5s  1933  s  f JAJ 

San  Fr  street  rys — See  respec  cos 
Sao  Paulo  Tram  LAP,  Ltd— 

1st  g  5s  June  1   1929 JAD 

Savannah  Elec  Co  5s  g  '52.. JAJ 
Schenectady  Railway  Co — 

1st  g  4)4s  1941  op  1911. MAS 

Consol  g  4>4«  '53  guar  .MAN 
SchuylkTrac—  1st  5s  1943  AAO 
Scioto  Valley  Traction — 

1st  s  f  g  5s  1923 MAS 

Scran  ton  Ry — 1st  5sNov'32  JAJ 

Coll  tr  g  5s  Nov  1932 JAJ 

Am  Rys  Tr  ctfs — See  Am  Rys 

Scran  Trac  1st  6s  g  '32.   MAN 

Scran  A  Carb  Tr  1st  6s  '23  JAJ 

Scran  A  Pittston  6s  '23  AAO 
Seattle  Elec  1st  g  5s  '30op.FAA 

Con  A  refg  s  f  5s,  1929.. FAA 
Convertible . 

6%  g  notes  Feb  1  1911.   FAA 

Seattle  Ry  5s  1921  op  MAN 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. MAS 
Second  Ave — See  N  Y  City  Ry 
Second  Ave  Tract — See  Phila  Co 
Sedalia  L  A  T  1st  5s  1926. .JAD 
Sharon  A  New  Castle  Ry — 

1st  g  5s  guar  1931 JAJ 

Sioux  City  Tr  1st  g  5s  1919. JAJ 
South  Cov  A  Cin — See  Cin  Newp 
So  Boulevard— See  NY  City  Ry 
South  Elec  Ry — See  United  Rys 
Southern  Light  A  Traction — 

Coll  tr  g  5s  1949  opt..  MAS 
South  Ohio  Tr— See  Cin  Day  A 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  Citv  Ry 
South  Jer  G  E  A  T— See  Pub  Ser 
South  Sh  A  Bost— SeeOldColony 
So  Side  El  4)4s  1924  op  '10. JAJ 
Southwest  Missouri  RR — 

Gen  A  ref  g  5s  1931 MAS 

Southwest  Missouri  El  Ry — 

Ref  A  ex t  5s  1923 MAS 

Spokane  A  Inland  Empire  RR 

1st  A  ref  g  5s  1926  opt  MAN 
Springfield  (I1D  Ry  A  Lt  Co— 

Coll  tr  g  5s  1933  opt..  JAD 
Springfield  (Mo)  Ry  A  Light— 
1st  lien  ref  g  5s  1926..  JAJ 
Stelnway  Ry— See  N  Y  A  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
SutterSt— SeeUnitedRRs(SanF) 
Syrac  Rap  Tr  1st  g  5s  1946  MAS 

2d  mtg  g  5s  1930 JAJ 

Tacoma  Ry  A  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  f  op  ..JAD 
Tar'nWPlAMa— SeeNYCitvRy 
Taun  A  Brock  1st  g  5s  '17.FAA 
Taunton  St  Ry— 5s  1914.. JAJ 
Taylor  Ave — See  Un  Rys  (St 
Terre  Haute  Trac  A  Light— 

1st  con  M  g5s  1944 MAN 

Terre  Haute  El— 5s  '29.. JAJ 
Third  Ave— See  N  Y  City  Ry 
Toledo  Bowl  Green  A  Southern 

1st  g  5s  May  1  1921 MAN 

Tol  Frem  A  Nor— See  LakeShEl 

Tol  A  Ind  1st  g5s  '28  opt.. JAJ 

Tol  Rys  A  Light  g  4s  1909  JAJ 

TolConStRy— Conlst5sJly  '09 

Ext  at  6%  to  1912  op. JAJ 

ToledoTract  cons  g  5s  Jly  '09 
Ext  at  6%  to  1912  op. JAJ 


Bid. 


108 

110 

105 

104 

105)4 

99 

102 

79  94 

S0>4 

95 

98 

118 

120 

100 

106 



99  34 

100)4 

94 

97 

97J/2 

9834 

97 

98 

n    99 

102 

100 

101 

120 

nlOO 



92  H 

93 

99  34 

9094 

105 

110 

102 

105 

89 

92 

98 

97)4 

95 

9734 

f   101  94 

82 

85 

98 

100 

10034 


t 

f  109)4 
/     96 


100 


99 
98 
95 

98 

100 

96 

115 
105 
105 
103 

98  H 
104 

98 
104 

98  y2 


70 

96 

A  Cov 

(St  L) 


91 


Tol 


Corp 


Ask. 


101  34 


95  34 
110)4 


101 
100 


100 

102 

98 

11634 

112 

112 

104 

100 

105 

99  34 

106 
100 


76 

100 
100 


Bonds. 


94 


94 

100 

100 

102 

99 

100 

94 

96 

98 

103 

99 

nd  Elec 

104 
102 

96 

99 

Louis) 

100 
100 

96 
99 

98 
101 

90 

f     40 
t     57 

80 

100 

Tol  &  West  Ry  1st  g  5s  '26.J&J 
Topeka  Ry— 5s  '30  op  '15.. JAJ 
Toronto  Ry  4J4s  '11-'21..F&A 
Trenion  &  N  Bruns — 5s  '32..J&J 
Trent  St  Ry — con  g  5s  '38.  _  J&J 
Trent  Penn  &  Hop  5s  '43. J&D 
Tri-City  Ry  &  Light- 
Coil  tr  s  f  g  5s  1923 A&O 

Troy  City  Ry— See  Un  Tr(Alb) 

28th&29th  Sts— See  N  Y  CityRy 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  7s  g  1910  op. M&N 

2d  6s  g  Nov  1   1913. ..M&N 

Con  5s  g  Jan  15  '19.. J&J  15 

St  Paul  Cy— 1st  g  6s  '32.AAO 

1st  cons  6s  g   1934 AAO 

Cable  con  5s  g  1937. .JAJ  15 

Guar  g  5s  1937 JAJ 

Minn  St  A  St  Paul  City — 

Geng5s  1911 JAJ 

Cons  guar  g  5a  1928.. .AAO 

Underground  Elec  Ry  of  London 

Prior  lien  5s  Nov  1  '20. MAN 

434s  Jan  1  1933... JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  City  Ry 
Union  Ry,  Gas  A  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  J&J 
UnionStRv  (New Bedford, Ma*si 

Con  g  5s  1914 J  A.I 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indianap  North'n  5s  1932. JAJ 

United  Power  A  Tran — 

DelCoAPhila  tr  ctfs  4s  '49. JAJ 

United  Rys  tr  ctfs  4s  '49.  .JAJ 

United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927      ...AAO 

Ferries  A  Cliff  6s  1914. ..MAS 

Market  St  con  g  5s  '24. ..MAS 

Market  StCab  1st  6s  g  '13. JA.; 

Omnibus  Cable  1st  6s  '18.  A&O 

Park  &  Cliff  Ho  1st  6s  '13. J&J 

Park  &  Ocean  1st  6s  1914. J&J 

Powell  St  RR  1st  6s  1912. M&S 

Sutter  St  1st  g  5s  1918. M&N 

Unit  Rys  &  Elec  (Baltimore) — 

1st  consol  g  4s  1949 M&S 

Incomes  g  4s  1949  op  '29. J&D 
Inc  funding  g  5s  1936  .  J&D 
B  C  &E11  Mills  5s  g  g'd  '16.  J&J 
BaltCityPaslst5sg'll_.M&N 
Bait  Sparrows  Pt  &  Ches — 

1st  g  gu  4J4s  1953 F&A 

Bait  Trac  Co  1st  M  5s'29.M&N 

No  Bait  Div  1st  5s  '42. J&D 

Cent  Rycon  M  g  5s  1932.  M&N 

Ext  &  imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922.. J&D 
Lake  Ro  El  1st  5s  '42.  M&S 
Md  Elec  Rvs — See  under  "M 
Unit  Rys  (Phil  )— See  Unit  P&T 
United  Railways  of  St  Louis- 
Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  '13. J&J 

CassAv  &  F  Gds  1st  5s  '12. J&J 

Lindell  Ry  1st  g  5s  1911. F&A 

CompH  A  MTer6s'13..JAJ 

Taylor  Av  6s  g  1913 JAJ 

St  L  Cab  (B  way)  5s  '10  MAN 

South  Elec  Cons  6s  1915. MAN 

Gen  g  5s  Apr  1  1916.  _    .FAA 

Union  Dep  con  6s  g  1918.JAD 

St  L  A  Sub  1st  5s  g  1921. FAA 

Gen  g5s  Apr  1  1923  gu. AAO 

StLCabAW  let  M  6s714MAN 

St  L  A  Meramec  6s  g  '16MAN 

St  Louis  Trans  Co  5s  1924.  AAO 

United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. MAN 
United  Traction  (Albany) — 

Debg4)4s  1919 MAN 

Con  g4J4s2004 J&D 

Tax  exempt JAD 

Albany  Ry  con  M  5s  g  1930JAJ 

Gen  g  5s  1947 JAD 

WTurnARR  1st  g  6s  '19. MAN 

2d  g6s  1919 MAN 

Troy  City  Ry  5s  g  1942.  AAO 
Unit  Trac(Pittsb)— See  PhilaCo 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utica  A  Mohawk  Valley  Ry — 

1st  g  454s  1941 1MAS 

UtieaReltL  1st  g  5s  1939. MAN 

2d  g  5s  1931 JAJ 

Utica  A  Mo  1st  g5s  1910.. JAJ 
Virginia  Ry  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Rich  Tr  1st  5s  g  Nov  '25  JAJ 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  op MAS 

Wash  Arlington  A  Falls  Ch  Ry— 

1st  con  5s  1958 MAS 

Washington  Bait  A  Ann  El — 

1st  Mg5s  1935 MAN 

2d  Mjg  5s  1930 MAN 

Bait  Term  1st  g  5s  1927. MAS 

Wash  Ry  A  Elec  g  4s  1951. JAD 

Anaeost  A  Pot  5s  1949...  AAO 

Capital  Trac — See  under  "C" 

City  A  Sub  5s  g  1948 FAA 

Columbia  St  1st  6s  1914. AAO 

Extension  g  5s  1914 AAO 

Metropolitan  1st  5s  1925. FAA 

Washington  Water  Power  Co — 

Consol  A  coll  tr  g  5s  1929.. JAJ 

1st  refg.  g.  5s  1939  op JAJ 

Waterloo  Cedar  Fads  A  Nor  Ry 

1st  g  5s  1910-1922  op AAO 

Watervliet  Turnpike  A  RR — 
WestchesterElee — See  NYCyRy 
West  Chester  (Pa)  St  Ry— 

lstg5s  Aug  7  1932 FAA 

W  Chic  St — See  Chic  Union  Trac 
West  Knd  St—  See  Boston  El 
West  End  Trac — bee  Phila  Co 
W  Ohio  Ry—  1st  6s  1921.. M&N 
West  Liberty  St — See  Phila  Co. 


Bid. 


98 
98 

166"" 
100 

97  34 


101)4 

104)4 

10434 

118 

118 

107  93 

107  H 

100 
105 


/     30^ 
(St  Lo 


93 

102 

9334 
90 

70 

78 

74)4 

/  102j| 

f  106  34 

f  107  94 
/ 


f  10494 
f  101)4 
100 


8634 
61)4 
8434 

104 

10094 

92 
107  34 
113 
108 
108 
107 
109 


8234 
101 
101 


Ask. 


74  X 
100 
99 

102)4 
102 

98 


106)4 
106 


110 
110 


106)4 

101 
83 
31 

uis) 


95 


100 
107 
104 


104 
89  X 


10794 
84 

84J4 

99)4 
100 
100  94 
106)4 
106)4 
109 
109 
106 


95 


90 


97 
93 

f     59 


58 

87 

102 

102)4 
106 
101 
107 

107 
102)4 

Basis 
See  Un 


77 


94)4 
92)4 

75 


75)4 
105 
103)4 


106 
102" 


6193 
84)4 


93 
111 
114 
112 

108" 
112)4 


8293 
10134 
101)4 
101 
105)4 
105)4 
100  X 
107 '34 
105)4 
111 

104  94 

90 
107 
108)4 

85 

85 

100 

101 

101)4 

107)4 

108 

109  J4 

109)4 

108 


100 
110)4 
108 
105 

91 


98 

95 

60 
35 
60 
87)4 
104 

104 

108)4 

109 


Bonds  and   Stocks. 


104 

534% 
Tr  (Al) 


78 


West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR — 
1st  cons  g  5s  Jan  1  1931 .  .J&J 
W  Phila  Pass— See  Phila  R  T 
Whatcom  Co  Ry  &  Light — 

1st  M  g  5s  1935 M&N 

Wheeling  Trac  5s  g  1931... J&J 

Wheel  Ry  1st  g  6s  1922.. M&S 

Wilkes  Barre  &  Hazleton  RR — 

1st  coll  trg  5s  1951... M&N  15 

Col  tr  term5s,'45,op'10.  A&O 

Wilkes  &  WyoVal— 5s  '21.  A&O 

Wilkinsb&E  Pitts— See  Phila  Co 

Wilm  &  Ches  Tr  g  5s  1918.  A&O 

WinchesterAv— SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  5s  '35.  J&J 

Worcester  &  Conn  Eastern — 

Istsfg4)4sl943 J&J 

Wore  Con  St  4)4s  g  1920.. M&S 

North  End  5s  1915 F&A 

Wore  &  Clinton  1st  g  5s  '19J&J 
Wore  &  Marlb  1st  5s  '17.  .A&O 
Worc&Southblst  4)4s  '22.MAS 
Wore  A  Web  1st  g  5s  1919  JAD 
Yonkers  Ry — See  N  Y  City  Ry 
Youngs-Sharon  Ry  A  L — See 
Zanesv  Ry  L  A  P— See  Col  New 

STREET  RAILWAY   STOCKS 

Par 
Albany  Southern  RR  com..  100 

Preferred 100 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Rys  A  Lt  com. .100 

Preferred 100 

American  Railways  Co 50 

Auburn  A  Syracuse  Elec  RR.100 

Preferred..     100 

Aurora  Elgin  A  Chicago 100 

Preferred .100 

Bangor  (Me)  Ry  A  Elec 100 

Birm  Rv  Light  A  Power 100 

Preferred 100 

BleeckStAFulFy— SeeNYCy  Ry 
Boston  Elevated  RR 100 

West  End  Street  Ry  com.. .50 

Preferred  8  per  cent 50 

Boston  &  North  St  Ry  pref.  100 
Boston  Suburban  Elec  Cos 

Preferred 

Boston  &  Worcester  Elec  Cos 

Preferred 

B'way  A  7th  Av— SeeNYCyRy 
Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Cable  RR  (San  Fran)100 
Camden  A  Sub — See  Pub  Ser  Cor 

Camden  A  Trenton 10 

Capital  Trac  (Wash   DC). ..100 
Cent  Crosst — See  N  Y  Cy  Ry 
Cent  Pk  NAERiv— SeeNYCyRy 
Char  Con  Ry  Gas  A  Elec  Co.  .50 
Chattanooga  Railways 100 

Preferred 100 

Chicago  City  Ry... 100 

Chicago  A  Oak  Park  Ry 100 

Preferred 100 

Chicago    Railways — 

Participation  Certfs  Ser  1 

Series  2 

Series  3 

Series  4 

Chicago   Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

Chris  A  10th  St— See  NY  Cy  Rv 
Cin  Dayton  A  Tol  Tr  com ...100 

Cincinnati  A  Hamilton 100 

Preferred 100 

Cin  New  A  Cov  Lt  A  Trac  .100 

Preferred 100 

Cincinnati  Street  Ry 50 

Citizens'  Pass— See  Phila  R  T 
Citizens'  Trac — See  Phila  Co 
City  Pass  Ry— See  Reading  Tr. 
City  Ry  (Dayton,  Ohio) 100 

Preferred 100 

Cleveland  Ry... 100 

Clev  Painesv  A  Eastern 100 

Clev  A  So  West  Tract 100 

Preferred 1 00 

Columbus   Ry— Common 100 

Preferred 100 

Col  Ry  A  Lt  Co  (820  paid).. 100 

Coney  Island  A  Bk  RR 100 

Conn  Ry  A  Lighting   1 00 

Preferred .100 

Cons  Trac  of  N  J — See  Pub.  S.  C 
Contin  Pass — See  Phila  R  T. 
Dallas  Elec  Corp  common ..100 

1st  preferred 100 

2d  preferred ...100 

Davton  A  Western  common.  100 

Preferred 100 

Detroit  United  Rv 100 

Duluth-Superior  Trac  Co 100 

Preferred 100 

Eastern  Penn  Rys  com  . .  1 00 
Easton  Consol  Elec  ($25  pd).  50 
East  Read'g  El— See  R'd'g  Trac 
East  St  Louis  A  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  City  Ry. 
El  Paso  Elec  Co  common 100 

Preferred 100 

Fairm  t  PkAHad— See  PhilaRT 

Fairmount  Park  Trans 50 

Fed  St  A  Pleas  Val — SeePhllaCo 
Ft  Wayne  A  Wab  Val  TT..100 

Preferred .100 

42d  St  A  Grand  St  Ferry— See  N 
42d  St  M  A  St  Nlch  Ave— See  N 
Frankf  A  Southw — See  Phil  R  T 
Galveston-Houston  Elec  Co  100 

Prefened 100 

Gearv  St  Park  A  Ocean  RR.100 
Georgia  Ry  A  Electric  Co...  100 

Preferred    .100 

German t'n  Pass — <W  Phila  R  T 


Bid. 


99)4 


93 
102 

f     78 

103)4 

90 

103)4 

105 
93 
98 
98 
98 
88 
95 

MahAS 
&  Zane 


15 
40 

58 

9894 
45 


48)4 

91)4 

98 

65 

95 

130 

92)4 
104 

15"" 

76>4 


48 

77 
195 

134" 

d 

13234 


d 

38 
80 

"~1~34 
5 

95 

32 


8Va 

4 
8 

2394 
64 
100 

98  34 


Ask. 

100 
103 


97 
95 


82 

90 

105 

95 
104)4 


92 
98 

Ry  &L 

sv 


20 
50 

5834 
9934 
4534 


132  34 


150 

9234 

"3"34 

22 

94  34 
104 

67 

85 

74 

80 


15 

92 

53 
100 
100 

60 

66  34 

60 
534 

16 

42 

78 

53 
93 


10 
45 
City 
City 

61 


100 

87 


4934 
92  34 
103 

"98)4 

131 

i06"~ 

"i§"" 
76  94 
12 
50 

77)4 
198 

150"" 


13334 


40 

81 

185 

2 

10 

98 
32)4 
20 
934 

5 
12 

25 

105"" 

99  34 
90 


190 
160 
100 
..... 

27  34 

96 
105 

68 
100 

77 

85 


16 
94 

125" 
115 

64  X 

66  34 

70 
6H 

18 

42)4 

7934 


95 


Ry 
Ry 


12 

55 


65 
95 


r  Assessment  paid,   d  Price  per  share,  not  per  ct.    f  This  price  includes  accrued  Int.   k  Last  sale,   n  Nom.    *  Sale  price,    x  Ex-dlv.    y  Ex-rights. 
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STREET   RAILWAYS-MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxix. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Stocks. 


Par]    Bid. 


Grand  Rapids  Ry .. . 100 

Preferred.         100 

Green  &CoatesSts— SeePhilaRT . 
Halifax  Elec  Tramway  Co ..100 

Havana  Electric  Ry 100 

Preferred 100 

Hestonville  M  &  F— See  PhilRT 

Holyoke  Street  Ry 100 

Houghton  County  Tract  com  100 

Preferred 100 

Illinois  Traction  preferred..  100 
Indianap  &  Southeast  Tr  pf.100 

Indianapolis  St  Ry  Co 100 

Indianapolis  Trac  &  Term..  100 

Indiana  Union  Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs. 100 

Preferred 100 

International  Trac  (Buffalo).  100 

Preferred .100 

Interstate  Rys 100 

Interurban  Ry  &  Term 100 

Jacksonville  Elec  Co  com 100 

Preferred 100 

Jer  City  Hob  &  Pat— See  PSC 

Kansas  City  Ry  &  Lt .100 

Preferred 100 

Kokomo  Marlon  &  West  Tr.100 

Lake  Shore  Elec  common 100 

Preferred  old  stock 100 

Preferred  new  stock 100 

Leb  Val  Tr  oom  vot  tr  ctfs..  50 

Preferred  vot  tr  ctfs     50 

Lexington  &  Interurban  Ry.   50 

Preferred 50 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 1 00 

Preferred 100 

Mass  Electric  Companies. ..100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y)._     100 
Met  St  RR— See  N  Y  City  Ry. 
Metro  West  Side  El  (Chic)..  100 

Preferred .   100 

Mllw  Elec  Ry  &  Light  pref.,100 

Montreal  Street  Ry 100 

Nassau  Elec — See  Bklyn  Rap  Tr 

Nashville  Ry  &  Light 100 

Preferred 100 

Hew  Bedford  &  Onset  Ry...l00 
New  Eng  Inv  &  Sec  pref  gu  100 

New  Orl  Rys  &  Light  Co 100 

Preferred 100 

New    York    City    Ry — 
Bleecker  St  &  Fult'n  Ferry  100 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  &  East  Riv  100 
Christopher  &  Tenth  Sts.. 100 

Eighth    Ave 100 

42d  St  &  Grand  St  Ferry     100 
42d  St  M  &  St  Nich  Ave. ..100 

Metropolitan  Street  RR 100 

Ninth  Ave  guar  6% 100 

Second    Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St  guar 100 


110 
89 

120 
84 
93 

165 
60 


93  H 
70 
113% 
60 
12 

22% 
54 


25 


96 

35 
75 

42  % 

6% 


Ask. 


Ill 
89  % 

121 
S6 
98 

175 


Stocks 


Par     Bid. 


d  ... 

d  ... 

d      5 

d    40 

100 

95 

92 

110% 

15% 

78% 

39 

82 

138 

16% 

52 
110 
214% 

49% 

86 

44 

86 

25  % 

59 

18 
140 

"36"" 

80 
250 
200 

"2l"" 
160 

15 
115 

18% 
200 


95 
93% 
85 
114% 
66 
13 

22H 

54  H 
30  % 

72% 

29% 

"92" 
98 

39 
79 


7 
40 
34 


7 
45 


92% 
111 


79 


140  y2 

17 

b2y2 
125 
214% 

55 


45  y2 

90 
25  % 
59U 

20 
145 

"56"" 
90 
300 
220 

"24" 
170 

20 
130 

19% 
250 


N  Y  State  Rvs  1st  pf 100 

Ninth  Avenue — See  N  Y  City  Ry  i 
Norfolk  &  Portsm'th  Trac  __  100  J 
Norfolk  Railway  &  Light...   25  d 
Northampton  (Mass)  St  Ry.100 
Northern  Ohio  Tr  &  Light. .100 

North  Tex  Elec  Co  com 100 

Preferred 100 

North  Jersey  St  Ry — See  PSC. 

North  Western  El  (Chicago).  100 

Preferred  (voting  trust)..  100 

Ohio  Traction — Common 100 

Preferred 100 

Omaha  &  Council  Bluffs 100 

Preferred ...100 

Ottumwa(Ia)Ry&Lt  pref ...100 

Pacific  Coast  Power 100 

Paducah  Tr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com . .  100 

Preferred ..100 

Philadelphia  Co  (Pittsburgh)  50  d 

Preferred 50  d 

Allegheny  Traction 50  d  __ 

Citizens  Traction 50  Id 

Federal  St  &  Pleasant  Val.. 25  'd 
Pittsb  &  Birmingh'm  Tr.. .  50 \d 

United  Traction  pref 50  d 

Phila  Rapid  Transit 50  d 

Citizens  Passenger  guar 50  d 

Continen  Pass  Ry  (820  pd).  50  d 
Fairmount  Pk  &  Had'gt'n_50!d 
Frankf'd  &  Southwark  Pass  50  d 

Germantown  Passenger 60  d 

Green  &  Coates  Sts  ($15  pd)  50  d 

Hestonville  M  &  F  com 50  d 

Preferred 50  d 

Phila  Cy  Pass  Ry  (823%  pd)50jd 
Phila&Gray's  Fy  ($25  pd)..50!d 

Philadelphia  Traction 50  d 

Ridee  Ave  Pass  ($28  paid)..50|d 

2d  &  3d  Sts  Ry  guar 50  d 

13th  &  15th  Sts  Pass  Rv.__50  d 
Union  Pass  ($30  5-6  paid).. 50  d 
Union  Traction  (#17%  paid150  d 

West  Phila  Pass  guar 150  d 

Pittsb  &  Birm— See  Phila  Co. 
Portland  (Ore)  R  L  &  P,  com  100 

Preferred 100 

Porto  Rico  Rys  Ltd 100 

Presidio  &Fer  RR(San  Fr)..100 
Providence  Securities  Co — 

United  Trac  &  Electric. ..100 
Public  Service  Corp  of  N  J . .  100 
Camden  &  Sub  (55  paid). ..25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  &  Paterson..l00 
North  Jersey  Street  Ry...l00 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  &  Trac  .100 
Puget  Sound  Electric  Ry...l00 

Preferred 100 

Railways  Company  General..  10 
Rap  Tran  St  Ry— See  Public  Ser 

Reading  Traction ..50 

City  Passenger  Ry 50 

East  Reading  Electric  Ry._50 
Rhode  Island  Sec — See  Prov  Sec 
Ridge  Ave  Pass— See  PhilaRapT 
Rio  de  Janeiro  Tram  L  &  P.  100 
Rocn  Ry  &  Light  preferred.  100 


95 


19 

19 

115 

33 


17 
60 
50 
95 

S3" 
90 


8 
30 
27 
95 

48  y2 
4414 


25J^ 


26 


Ask. 


49 

44^ 


88  y2 


52 


87 
91% 


22 

102  y2 

113% 

14 

76 

60 

50 
240 
131 

37 

85 

d    9% 

vice  Co 

d  26% 

d  150 
d    75 


92 
89 


26% 
k  312 
s  136 
68 
400 
121% 
130 
45 

68% 
174% 
92% 
89 
k  280 
k  283 
k  285  % 
s  210 

52  }> 
k  220  % 

88 
93 
40 


Stocks. 


Par 


Bid. 


80 
55 
54 
87 
150% 


35 

25 

103 

90 


114  y2 

16 

77 


250 
133 

40 

87% 

10 


rp 


30 
155 


92% 
90 


103 

Ry 


c  Servic 
52% 
45 
45 
65 
97 
68 
102% 


96%  Rochester  Syracuse  &  East.  100 
Preferred 100 

21       Saginaw-Bay  City  Ry  &  Lt.  100 
20       St  Jos  Ry  Lt  Heat  &  Pow...l00 

120         Preferred 100 

33  %  Sao  Paulo  Tram  L  &  P  Ltd  .  .  1 00 

72      Savannah  Electric  Co. 100 

93%     Preferred 100 

Scioto  Valley  Tract  com 100 

18  First  preferred 100 

68  Preferred 100 

55      Seattle  Electric  Co 100 

100         Preferred 100 

Second  Ave  ;N Y)— See  N  Y  City 
86  2d  &  3d  Sts  Ry— See  Phila  Rapt 
92  y2  Sixth  Ave — See  N  Y  City  Ry 
100  So  Jer  Gas  Elec  &  Tr— See  Publl 
10  Soutn  Side  Elev  (Chicago) ..100 
40  Southwest  Missouri  RR  ...100 
Spokane  &  Inl  Emp — Cap  stklOO 

Preferred  ctfs 100 

Susquehanna  Ry  L  &  P  pref .  100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co. 100 

Terre  Haute  Trac  &  Light. .100      

Preferred 100     101% 

Third  Ave — See  N  Y  Citv  Rv 

13th  &  15th  Sts — See  Phila  Rap  Transit 

Toledo  Bowling  Green  &  So.  100      

Toledo  &  Indiana 100  % 

Toledo  Rys  &  Light  Co 100  8 

Toronto  Railway 100      124% 

Tri  City  Ry  &  Light  com.. .100        26 

Preferred 100        92% 

23d  Street— See  N  Y  City  Ry 

Twin  Citv  Rapid  Transit 100      110 

Preferred 100      140 

Union  Pass  (Phila) — See  Phila  R  apid  Tr 
Union  Ry,  Gas,&  Elec  com.  100        50 

Preferred 100        93 

Union  StRy(New  Bed,Mass).100     175 
Union  Traction  of  Indiana..  100        22 

Preferred 100        85 

Union  Trac  (Phila) — See  Phila    Rapid 
United  Railways  of  St  Louis — 
Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50  d 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac — See  Phila  Co 

United  Trac  &  Elec — See  Prov    Sec  Co 

Virginia  Ry  &  Pow  com 100        18 

Preferred      100        67% 

Washington  Alex&MtVernonlOO        57% 
Wash  Arl&  Falls  Church..    .100       60 
Wash  Baltimore&Annapolis  100         2 
Wash  Ry  &  El  Co  com  mon . .  1 00  r    42 

Preferred 100  t    89% 

Washington  Water  Pow  Co_100|     132 


Ask. 


85 
55% 
55 
89 
150% 
10 
40 


92 
117 
104 


e  Corp 

52% 

50 

50 

70 
100 

72 
105 
125 


20 

67 

13% 

40 

70 


West  End  St  Ry— See  Boston  Eliev  Ry 

Western  Ohio  Ry  Rects 100  6% 

Preferred 100  53 

West  Penn  Rys  common 100      

Preferred 100      

W  Phila  Pass— See  Phila  Rap  Tr 

Whatcom  County  Ry  &  Lt..l00  40 

Preferred 100  93 

Wheeling  Traction .  _ .100  90 

Winnipeg  Electric  Ry 100     


35 

3 

9% 
125 
28 
94 

111 
144% 
ansit 

52 

95 


23 

87% 
Transit 

20% 
68 


41% 
72% 


18% 
69 

"75"" 
2% 

44 

91 
140 


42% 
77% 


95 
95 

185 


d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal,     s  Sale  price,     x  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds.  


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

Aia  Steel  &  Shipbldg — See  Tenn 
Beech  Creek  Coal  <fe  Coke  Co 

1st  s  f  gu  g  5s  1944  op'07J&D 
Bsthlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26gu  J&J 

Beth  St  pur  m  6s  Aug  '98  Q-F 
Bjn  Air  Coal  2d  ser  6s  '28. .J&J/ 

Buffalo  Iron  5s  1925 A&O/ 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07  J&D 

Deb  g  5s  Jan'26  op  1910M&S 
Clairton  Steel  g  5s  '10  to  '13  J&J 
Ool  Fuel  &  Iron— 5s  s  f  '43.F&A 

Convdeb5s  1911 F&A 

Col  Fuel  Uo  6s  gen  g  '19.M&N 

Gr'dRivC&Cg6sJ'ly'19  A&O 
Colorado  Industrial — 

lstggu5sserA&B  '34opF&A 
Col&Jlock  C&I  1st  g  5s  '17  J&J 

GoU  trust  purch  m  &  m  s  f  6s 

Oct  1956  red J&J 

Consol  Coal  (St  L)  6s  1911  M&S 
Consolidated  Indiana  Coal — 

1st  s  f  g  5s  1935  gu  opt.  J&D 
Consolidation  Coal  Co — 

Ref  g  4%s  1934  Opt      .MAN 

Ky  1st  s  f  g  5s  1958  op. .J&D 
Continental  Coal  Co — 

l3t  8  f  g  5s  1952  op  '06..  F&A 
Dominion  Coal  Co,  Ltd — 

1st  sf  g  5s  '40  op  1910. _M&N 
Dominion  lr  &  S  5s  1929... J&J 

Fairmont  Coal  5s  1931 J&J 

III  Steel  Co  deb  5s  1910 J&J 

Deb  5s  1913 A&O 

Jefferson  &  Clearfield  C&I  Co— 

1st  g  5s  1926 J&D 

2d  gold  5s  1926  ..J&D 

Jones  &  Laughlin  Steel  Co — 

Istg5sl939sf M&N 

Kanawha  &  Hocking  C  &  C  Co — 

1st  g  gu  s  f  5s  '51  op  '06.  _J&J 
La  Belle  Iron Wks  1st 6s'23  J&D 


Bid. 

Ask. 

I  & 

RR 

85 

88 

114 

100 

95 

89% 

106 
100 

94 

5% 
97 

107% 
95 

S     99% 
97% 
4%% 
98 
95 

100 

83% 

85 

100 

99 

89% 

92 

95 

97% 

96 
99 

96% 

99 

98 

95% 

96 

166% 

98% 
95% 
97 
S     99% 

101% 

101% 

98 
103  % 

104% 

Bonds 


Bid. 


UackSteellst  g5s'23opto'06  A&O 

5%  g  notes  1910  opt M&S, 

Lehigh  Coal  &  Nav — 4%s'14Q-Js 
Railroad,  gold,  4s,  1914..Q-F 
6s  extend  to  4s  g  1914... J&D 

Consol  mort  7s  1911 J&D 

Gen  M  g  4%s  May  1924.. Q-F 
Funding  4s  g  July  1  1948. J&J 
Maryland  Steel  1st  5s  1922. F&A 
Monong  Riv  Coal— 6s  1949  A&O 
N  Y  Susq&WCoal-6s  '12. M&S 
N  Y  &  Wilkes-B  Coal  6s'33  M&N 
O'Gara  Coal  Co — 

1st  s  f  5s  1955  op  aft   '08 .M&S 
Pennsylvania  Coal  &  Coke — 
1st  s  f  g  5s  July  1  1932  op. J&J 
Cons  1st  &  coll  tr  g  t>s  '53M&S/ 

Penn  Steel  1st  5s  1917 M&N 

Pa&Md  Steel  Cong  6s  '25  M  &  S 
Span.-Amer  Iron  6s  1927. J&J 
Pitts-Buff  s  f  5s  '29  op  af  '  1  2  F&A 
Pittsb  Coal  1st  5s  1954  opt. J&J 
P  Wh&LECoal  1st  m  4s '31  J&J/ 
Pleasant  Val  Coal  5s  1928.  .J&J 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op J&J 

Republic  Iron  &  Steel — 

1st  &  coll  tr  g  5s  '31  opt. A&O 
Roch&Pitts  C  &  I  g  5s '46  .M&N 
Sloss  Iron  &  S  Co  1st  6s  '20. F&A 

Cons4%s  1918 A&O 

Somerset  Coal  5s  1932  opt. F&A 
Southern  Iron  &  Steel — 

1st  &  ref  g  4-5s  1929  op  A&O 
Span-Amer  Iron  Co — See  Pa  Ste 
Sun  Crk  Co  col  tr  s  f  g  5s  '44  .J&J 
Sunday  Creek  Coal  g  6s  '12. J&D 
Susquehanna  Coal  6s  19H..J&.J 
Temple  lr  1st  &  coltrg4s'25  J&J 
Tenn  C  I  &  RR.  Gen  g  5s  '5 1  J  &  J 
Tenn  Div  1st  6s  Jan  '17. A&O 
Iiinn  Div  1st  con  6s  '17  J&J 
Ala  Steel&Shipbdg  6s  '30. J&J 
Cahaba  CMCo  lst6s  '22..J&1) 
De  Bard  C&I  Co  6s  1910. F&A 


90  .^ 
103% 
101% 
101 
105 
103 

99 

101  y2 

114% 
100 


81 

9m 

28 


109% 
101% 


104% 
22 
95 


101% 

106" 
95 
96 

71% 

72 

91 
101 
103 
103% 


107 
106 
100 


Ask. 


99 
100 


Bonds. 


102 
114% 
102 
25 

85 

95 
35 

103 
110 


100 
105% 

30 
102 

88% 

102 

108% 
98 
97% 

72% 

78 


104% 


109% 
110 


Bid. 


Union  Steel  Co  1st  53 '52  gu  J&D  104% 
U  S  Steel  Corp — 

Col  tr  s  f  5sApr'51  op 'llVar  114% 

Col  tr  s  f  5sApr'51  not  optVar  114% 

Coll  sf  g2d  5s'63  op' 13    M&N  104% 
Utah  Fuel— See  Den.  &  R  G  RRp.  36 

Vandalia  Coal  1st  6s  '30  op  J&J  100 

Victor  Fuel — lstsf  g5s  '53 -J&J  

Va  I  Coal  &  Coke  5s  1949.  M&S       98% 
Webster  Coal  &  Coke — 

1st  s  f  g  5s  1942  op M&S;/     93 

ELECTRIC     LIOHl,     UAS     &\ 

POWER    BONDS. 
American  Gas  Co — 

Conv  col  tr  g  6s  1914  op.  A&O  100 
Am  Gas  &  Elec  coll  5s  2007  F&A       87 

Atl'ta  Gas  Light  5s  g  1947..J&U  103 

Bait  Elec  1st  g  5s  1939 J&J       90 

Bay  City  Gas  1st  g  5s  1920. J&D  

Bay  Counties  Power  5s  '30. M&S/  101% 
Binghamton  Gas  5s  1938. .A&O       93 
Binghamton  Lt  Heat  &  Power — 

1st.  5s  July  1  1942  opt  '12A&0  ... 
Blackstone  Valley  Gas  &  Elec — 

Col  tr  g  5s  1939  op J&J  ... 

Boston  El  L  1st  con  5s '24   M&S  111 

Bridgeport  Gas  L  4s  1952   .J&J  94 

Bronx  Gas&Elec  1st  5s  '51. J&J  95 

Brookline  Gas— 5s  Augl'13  F&A  100 

Bkl'nUnGaslst  con5s  g  '45  M&N  107% 
Buffalo  Citv  Gas  g  5s  1947.  A&O 

Buff  Gen  Elec  R  f  g  5s  '39   F&A  101% 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A  98 

Burlington  (Vt)  Gas  Light  Co  — 

1st  g  gu  5s  1955 ...J&J  91 

Butte  Electric  &  Power — 

1st  g  sink  fd  5s  1910-51. J&D  98 
Cal  Gas  &  Elect  Corp — 

Kink  fund  g  5s  1933  opt. M&S/  100  ^ 

Uni.&Ref.g.5s'37  op  s.f.M&N  95% 

Cal  Cent  Gas  &  El  5s '31  .F&A/  103% 
Chicago  Edison — 

1st  g  5s  Julv  1926  op  '10  A&O  100 

Ctnn  Edison  Elec— 5s  1917  J&D  101 


Ask. 


105% 


105 

102 
87 
99 

95 


102 

87% 
105 

91 
100 
102% 

98 

100 

100 
111% 

"98" 

108"" 

67% 

102% 


95 

100 

101 
96% 

100% 


b  Basis. 


/  This  price  includes  accrued  interest.         k  Last  sale. 


n  Nominal. 


8  Sale  price. 


Due.  1909  MISCELLANEOUS  SECURITIES 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


45 


Bonds. 


Bid. 


City  Electric,  San  Francisco — 

Is  g  5s  1937 J&J 

Cleveland  Elec  Illuminating — 
1st  g  5s  1927opApr'10__A&O 
1st  M(new)  5s  '39  op  '24.A&0 
Colorado  Springs  Elec  Co — 

1st  g  5s  Apr  20  1920..A&O20 
•olo  Springs  L't  &  Power  Co — 

1st  g  5s  Apr  1  1919 A&O 

Columbia  Gas  &  Electric — 

1st  g  5s   1927  s  f J&J 

Columbus  Elec  6s  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 
Gen  M  g  6s,  1924,  guar.F&A 
Columbus  (Ga.)  Power — 

1st  m  s  f  g  5s  1936 A&O 

Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 M&S 

Com'wealthElec  5s  J'e  '43. M&S 
Commonwealth  Power  (Mich)— 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  6s  1910.J&J 

Consol  5s  1939 J&J 

Geng4%s  Apr  1954 A&O 

Gold  ctfs  4%s  '12  opt  '07  J&J 
Gold  ctfs  4%s  1913  op'08.J&J 
Gonsol  Gas  Elec  L  &  P  (Bait) 

Gen  g  4%s  Feb  14  1935  _ J&J 
Consol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gas  (NY).     See  N 
Consol  Gas  (Pitts) — 5s'48..F&A 
Consol  Ltg  Co  (Vermont) — 

1st  5s  1926 J&J 

«onsum  L  H  &  P  Co  (Eliz,  N  J)- 

5s   1938.. J&D 

Dallas  Gas— 1st  g5s'25  op.M&N 
Dayton  Electric  Light  Co — 

1st  g  5s  1921  opt.  1906.. M&S 
DenvGas&El— 1st  g  5s'49  M&N 
DetroitC'yGas  pr  1  g  5s'23_J&J 
Gen  g  5s  1913  to  1917  opt  J&J 
Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 
Duluth  Edison  Elec— 

IstgsfSsMar  1931op._.M&S 
Economy  Lt  &  Pow  (Joliet  111.) 

1st  m  s  f  g  5s    1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 
lst&ref  g  5s  1922  op  '07.M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt. .F&A 
Eqult  Gas  (Memphis)  5s'29M&N 
Equitable  Gas  &  Electric,  Utica. 

1st  g  5s  1942 A&O 

Eqult  111  Gas,  Phila,  5s  g'28  J&J 
Evansvllle  Gas  &  Elec  Light — 

1st  g  5s  1932  opt  1912.  .J&D 
Gas  &  Elec  Co  of  Bergen  Co — 

Cons  g  5s  1949 J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec— 3%s  '42  opt  F&N 

Gonvg5s  1917 J&D 

Gr'd  Rap  Edison  5s  g  1916M&N 
Gr  Rap  Gas  L  Co  1st  5s'15  F&A 
Great  West  Pow  5s  '46  opt.  J&J 
Guanajuato  P  &  Elec  Co — 

1st  a  f  g  6s  1932  opt A&O 

Haverhill  G  S  Co  1st  5s  '29.  J&J 
HoughtonCo(Mich)ElecLight — 
1st  g  5s  Jan  1  1927  opt.. J&J 
Hudson  Co  Gas — 5s  g  '49 .M&N 
Hudson  River  Electric  Co — 

1st  g  gu  5s  Dec  '18  '31.. M&N 
Hudson  River  Elec  Power  Co — 

1st  g  gu  5s  Jan  2  1944.. F&A 
Hudson  River  Gas  &  Electric  Co 

1st  Ref  g  5s  1929 M&N 

Hudson  Riv  Pow  Transmission 

Rfgg  5s  guar  Jne  15  '35  A&O 

Hudson  Riv  Water  Power  Co — 

1st  g  s  f  5s  1914-1929. ..M&N 

Indiana  Ltg  4s  1958  op F&A 

Indiana  &  Michigan  Elec  Co — 

1st  M  6s  1957  opt F&A 

Indiana  Nat  Gas  &  O — See  Peop 
Ind'sGas — 1st  con  g  5s'52.A&0 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 

1st  s  f  g  5s  June  '37  op..Q-M 
Kans  City(Mo)Gas  5s  '22  _  A&O 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  m  6s  1918 J&J 

Kenosha  Gas  &  Electric  Co — 

1st  g  5  June  1  1910-'30_.J&D 
Kings  Co  Elect  Light  &  Power— 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97  A&O 
Bklyn  Edis  111  cons  4s'39  J&J 
Knoxville  (Tenn)  Gas  Co— 

1st  g  5s  1933  op  1913. ..A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &ext  g5s  1934 A&O 

5%  g  notes  1911  opt  '06. F&A 
La  Crosse  Gas  &  Electric  Co — 

1st  &  ref  g  5s  '21  op  '11. J&D 
Lansing  Fuel  &  Gas  5s  '21. A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  opt M&S 

Lockport  (NY)  Gas  &  Elec  Lt — 

1st  M  g  5s  Feb  1  1920... F&A 

Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt.. M&S 

Los  Ang  G  &  E  5s  '34..J&Jlf 

Los  Ang  Ltg  5sAprll'24  A&O  / 

Louisville  Lte  5s  '53,  gu  .   A&O 

LowellElLtCor  1st  5s  g'14  J&J 

MadlsonGas&Elec  g  6s'26.A&0 

Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  L't  Co — 
1st  g  5s  May  1  1920  opt. M&N 
Gons  &  refg  5s  '35  opt..M&N 
Massachusetts  Gas  Co — 

S  f  g  4%s  1929 J&J 

Memphis  Light  &  Power — 

Ref  g  5s  July  1  1930 J&J 

Mexican   Light  &  Power — 
1st  g  5s  1933  s  f F&A 


Ask. 


f     90% 

110 
102% 

95 

95 

67 

100 

94 

98 

90 

102% 
102% 

98 

ioo  % 


94% 

94 

94 

83 

92 

'  G  El 

99 

94 

110 


99 

95 

101 
108 
107 

98 
101 

100 
10514 

96 

102 
94 


91 


103 

100 

99 

75 

105 

95 

99 

93% 

102% 
102% 

100 
100% 
111 
95 


84 

95 

H  &  P 

100 

98 


95 


98% 

100 

95 

97 

101 

101  Mi 

96K: 

97  Mi 

100 

102 

100 

101Mi 

101 
98 


108  Mi 


96 


93 

97% 
90 

96 
103  % 

25 

16 

95 

40 

70 
67 

97 

les  G  L 

80 

95 

92Mi 
95  Mi 
100 
93 

101 

102 


100 
102 

103Mi 
106Mi 

99 

103 

95 

83 

149% 
100 
101 

96 

99 
95 

98 

104Mi 

28 

20 

100 

43 

75 
70 

100 

&  Coke 

90 


Bonds. 


f 


103 
103 

99 


98  % 
99 


97Mi 

97% 

100Mi 

93% 

102 

103Mi 
115 


87 

89 

100  Mi 

96 

103  % 
102 

92% 

100 
95 

96 

100 

101  Mi 
103% 
103 

104% 

105 
108 

100 

102Mi 
100 

98% 

102 

87 


Mich  City  G&E1  5s  '37  op'10]J&J 
Mil  Gas  Light— 1st  g  4s  '27  M&N 
MianGas — Cons  6s  1910-30M&S 
Minn  General  Electric  Co — 

1st  g  5s  Dec  1  1934  op. ..J&D 
Mo  Edison  Elec  5s  g  1927. .F&A 

Mo  Elec  Lt  6s  1921 Q-M 

Missouri  River  Power  Co — 

1st  g  6s  1920  opt  1905. .M&N 
Mobile  Electric  Co — 

1st  5s  1946  op  1910 M&N 

Monongahela  Light  &  Pow  Co — 

1st  g  5s  June  1  1949 J&D 

Montreal  Lt,  Ht  &  Power  Co — 
lst&coltr  g4Mts'32op'12_J&J 
Gold  5s  1933  op  1913 ...  A&O 
Muncie  Electric  Light — 

1st  g  s  f  5s  1932  op  '12  ..J&J 
Municipal  lias  &  Elec.   Roch 

1st  M  s  4»4s  1942  op  '12  A&O 
Muskogee (Okla)  Gas&Elec — 

lst&ref  5s  1926,  op  '09.  .J&D 
Nassau  Lt  &  Pow  1st  5s  '27  A&O 
National  Light,   Heat   &  Pow — 
Benning  (Vt)  El  4Mis'35.M&S 
CityG&E(Paris,Ill)5s'24  A&O 
Jersey ville  (111)  Hi  5s  '35.  F&A 
Marsh'll(Mo.)LH&P5s'35J&D 
Nevada-California  Power — 

1st  6s  Apr  1927 A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Consolidated  Gas  Co— 

Cons  g  5s  Dec  1  1948       J&D 

N  London  G  &  Elec  g  5s'27A&0 

2d  m  58  1929 A&O 

Consol  &  refg  5s  1933. . .J&J 
New  Milford  PowerCo  (Conn) — 

1st  sfg  5s  1932 ...     F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948-..J&D 
Pur  mon  col  tr  4s  1949F&A 
EdEllll.NY  1st  5s '10  M&S 

1st  con  g  5s  1995 I&J 

Mt  Morris  Elec  5s  g  '40M&S 
Central  Un  Gas  5s  g  '27- _ J&J 
Equitable  Gas  1st  5s  '32. M&S 
New  Amster  Gas  5s  1948.  J&J 
NY&ERGas—  1st  g  5s '44  J&J 

Con  5s    1945 J&J 

N  Y  &  Westchester  Lighting. 

Gen  g  4s  2004 J&J 

Deb  g  5s  1954  op  guar.J&J 
Northern  Un  Gas  5s  1927M  &  N 
Stand'd  Gas— 1st  5s  '30. M&N 
N  Y  &  Queens  Elec  Lt  &  Pow 

1st  cons  g  5s  Aug  1  1930  F&A 
N  Y  &  Queens  Gas — 

1st  &  gen  m  g  5s' 34  opt  F&A 
N  Y  &  Rich  Gas  g  5s  '21 . .  .M&N 
N  Y  Rutherford  &  Sub  Gas- 
Cons  6s  1911 M&S 

N  Y  &  Sub  Gas— See  WestchLtg 
Niagara  Falls  Power  5s  '32.  .J&J 

Deb  g  conv  6s  1910 A&O 

Can  deb  g6sSerA  conv'HA&O 

Can  deb  g  6s  B  o-conv'  1 4  M  &  N 

Can  deb  g  6s  Ser  C  1914. M&N 

Niagara  Light,  Heat  &  Power — 

1st  mort  g  5s  1922 M&N 

Cons  &  refg  g  5s  '25  opt .  M  &N 

Northern  Cal  Power  5s  f32.J&D 

R  &  cons  s  f  5s  '48  op  '15  J&D 

North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 J&D 

North  Hudson  Lt  H  &  P  Co  (Ho- 
boken,  N  J)— 5s  1938... A&O 
North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 A&O 

Northwest'n  Gas  L&Coke  (Chic) 

g  5s  Dec  1  1928 Q-M 

Norwlch(Ct)Gas&E  g  5s'27_J&J 
Norwich  (NY)  G&E  5s g'31  M&S 
Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1945 M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14  A&O 
Omaha  Elec  Light  &  Power — 

1st  g  5s  1933  op  1908 J&J 

Omaha  Gas  1st  con  g  5s  '17  F&A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13...F&A 
Pacific  Gas  &  Electric — 

Col  tr  g  5s  1936. J&J 

Deb  6s  Dec  15  1937..J&D15 
Pacific  Gas  Impr — 4s  1930. Q-M 
Pacific  Light  &  Power  Co — 

1st  g  5s  July  1  1942 J&J 

Guaranteed 

Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932... M&N 
Peoples   G  L  &  Coke,  Chicago 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947..M&S 
Chic  G  L  &  C  1st  g  5s  '37. J&J 
Consum  Gas  1st  g  5s  '36.J&D 
IndNat  G&O  g  5s  '36gu  M&N 
Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  Gas  &  Electric  Co — 

1st  g  5s  1923  op  1908 J&J 

Phila  Co — See  under  St  &  Elec  R 
Phila  Elec— Tr  ctfs  g  4s  '49.  J&J 
5s  g  tr  cert  Apr  1  1948  ..A&O 
Portland  (Ore)  Gas  5s  '51  ..F&A 
Potomac  Electric  Power  Co — 

1st  g  5s  1929  opt J&D 

Cons  m  g  5s  193S  guar J&J 

Quincy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  5s  1935  op'lO.M&S 

Quincy  G  &  E  5s  1929. ..MAS 

Reno  (Nev)  P  L  &  W  6s  '44_J&J 

RochGas  &  Elec— 5s '12..M&N 

2d  m  4Mis'20op'10..M&8  15. 

Rutherford  &  Boiling  Spgs  Gas. 

1st  6s  1911 M&S 

Saginaw  City  Gas— 5s  1916M&N 
St  Joseph  Gas — 1st  5s  1937.J&J 
St  P  Gas  L— Con  ex  6s  '18. .J&J 

1st  6s  1915-. J&J 

Gen  g  5s  1944... .M&S 


Bid. 


92  Mi 
89% 
100 

99  Mi 


103 

91% 

97 

99% 
100 


95 

90 
100 


97 
132 

106 

104 

100 

95 

102% 

102 
82% 
99% 

110 

100 

101 

103 

100 

103 
96 

79 
101 

98 
102 

97 

80 


Ask. 


100 

100 

100 
100% 
100% 
100% 


/   102 
/   .... 


90 
110 
98% 

98 

102 


/ 


96 

98% 
98 

95% 

94% 
99% 


102% 

101 
90 

119 

102% 
103% 
102 


101% 

98 

Secru 

74% 

101 


107  Mi 
101  % 

91 

99 

100 


97 

91% 
102 

101 
100 
112 

105 

93% 

99 

100 
102 

97% 

98 

93% 
102% 

93 

96 
95 
96 

100 
133 

107 


Bonds. 


104 

102% 

83% 

100% 

105  ~ 

102  M 

108 

101 

106 

100 

82 

103% 
100 
106 

101 

90 
100 


100% 
100% 
100% 
100% 
100% 

100 

98 
105 

95 

95 


99% 
99 


95 

103% 

95 

98 

100 
99 

97% 

96% 
100% 
90 

96 


102% 
95 

120% 
103% 
105 
103 
91% 


100 
ties 
75 
102 


102 

95 

100 
102 


W'  .74 

93 

100 

100 

96 

99 

106 

104 

98% 

San  Diego  Cons'd  Gas  &  El — 

1st  g  5a  1939  op  1914. ..A&O 
San  Francisco  Gas  &  Elect 

Gen  m  4%s  1933 M&N 

Seattle  Lighting  Co — 

1st  g  5s  1944  op  1910 M&S 

Seattle-Tacoma  Power — 

1st  5s  g  1925  op  1910  .J&D 
Somerset  Un  &  Middlesex  Ltg — 

M  g  4s  Dec  1  1943 J&D 

So. Bend  &  Mishawaka    Gas — 

Cons.g.5s,1926,opt.'08.  J&J 
Suburban  Gas  Co  of  Phila — 

1st  s  f  g5sAprl'52op'07.A&0 
Superior  Water  Lgt  &  Pow  Co 

1st  4s  May  1931 M&N 

Syracuse  Gas  g  5s  Jan  '46. _ J&J 
Syracuse  Light  &  Power — 

Col  tr  g  5s  1954 J&J 

Syracuse  Light'g  5s  g  1951  .J&D 
Tacoma  Gas  ref  g  5s  1926.J&D 
Tac  G  &  E  5s  Mch  1915.J&J 
Toledo  Gas  Elec  &  Heat — 

Con  1st  g  5s  1935 A&O 

Topeka  Edison  g  5s  Sept  1930 

red  1916--. J&J 

Trenton  G  &  El  Co  g  5s  '49. M&S 

Troy  Gas  2d  6s  1923 F&A 

Consol  5s  1939 M&N 

Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  5s  '33  op  aft  '18M&N 

Union  Light  Heat  &  Pow.  (Cin.) 

1st  4s  May  1  1910-18.. -M&N 

United  Elec  Lt  &  Power,  Bait— 

1st  cons  g4%s,  1929... M&N 

Unit  Elec  Co  of  NJ4s  1949. J&D 

United  Electric  Securities  Co — 

Coll  tr  g  5s  1933  to  1937.  F&A 

United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g5s  1922 J&J 

United  Gas  &  El  (SF)  5s  '32  J&J 
United  Ilium  Co  New  Haven — 

1st  4s  Feb  1  1940 F&A 

Utah  Light  &  Power — 

Cons  g  4s  '30  op  aft  '09.. J&J 
Utica  Elec  Light  &  Power  Co— 

1st  g  5s  Jan  1  1950 J&J 

Utica  Gas  &  Electric  Co — 

Refg  &ext5s  1957 J&J 

Vallev  Counties  Pow  5s  '30  M&N 
Van  Wert  (O.)  Gas  Light— 

1st  g  5s  1935  opt  1910. -A&O 
Ventura  Co  Power  1st  6s'36M&N 
Vermont  Power  &  Ltg — 

1st  g  5s  1927  gu  s  f M&S 

Washington  Gas — 4s'27-'29.J&J 
6s  Certfs  Ind  '23  op  '08.  .J&D 
Westchester  Lgt  1st  g  5s  '50J&D 
N  Y  Sub  Gas— lstg5s'49  M&S 
Western  United  Gas  &  Elec — 

lst&ref  5s  g  1915  to  '50.  .F&A 
Westingh  El  &  Mfg  6%  notes  '10 
Walker  Co  1st  g  6s  1916. .J&J 
Conv  s  f  g  5s  '31  opt  '12.  .J&J 
Wilkes-Barre  Gas  &  Electric  Co- 
Cons  g  5s  1955  opt J&J 

Williamspt  Gas— 1st  g  5s'39F&A 
Willimantic  Gas  &  Elec  Lt  Co — 

1st  5s  1923  op  1913 J&J 

Wilmington  (Del)L  P  &  TeleD — 

1st  g  5s  1956 A&O 

Wyoming  Valley  Gas  &  Elec — 
Gen  g  5a  1925  opt  1910    J&J 
TELEGRAPH  &  TELEPHONE 

BONDS. 
Albany  Home  Telep  6s  '27.. J&J 
American  Teleph  &  Teleg  Co — 

Coll  tr  g  4s  1929 J&J 

Conv  g  4s  '36  conv  af  '09M&S 

5%  gold  notes  1910 J&J 

Bell  Telephone  of  Canada — 

Deb  gold  5s  of  1925 A  &O 

Cent  Un  Telep  6s  1910-16. .J&J 

5sg  Jan  1  1910-1919 J&J 

Ches  &  Pot  Tel  5s  '29  op  '09  J&J 
Chicago  Telephone — 

1st  g  5s  1923  opt  1913. .J&D 
Com'cial  Cable — 4s  g  2397. Q-J 
Cumberland  Teleoh  &  Telegr — 

1st  sf  g5s  1918 J&J 

Deb  5s  Feb  1  1920 F&A 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J&J 

1st  refg  5s  1945 J&J 

Kan  C  Home  Telep  5s  '23__J&J 
Key.  Tel  1st  g  5s  '35  op  '08J&J 
Kinloch  Long  Dist  Telep — 

1st  Mg  5s  1929 J&J 

Kinloch  Telephone  6s  1928  F&A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 J&J 

Maryland  Telep  &  Teleg — 

1st  g  5s  1929. J&J 

Met  Teleph  &  Teleg  Co— 

lstg5sMay  1  1918 M&N 

Mich  State  Telep— 5s  1924. F&A 
New  Eng  Telep  &  Teleg — 

Deb  5s  1915 A&O 

5s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&J 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 
1st  gold  5s  Feb  1  1926... F&A 
Gen  S  Fd  g  4s  Nov  '29 . .  M  &  N 
NY  Tel. 1st  4%s  '39(wi).M&N 
Pacific  Teleph  &  Telegraph — 

lst&  coltrsfg5s'37op'22J&J 
Postal  Tel-Cable  of  Texas— 

1st  s  f  gu  g  5s  1928 J&J 

Rochester  Telep  1st  g  5s'20.JAJ 

Gen  5s  19-33 A&O 

South  New  Eng  Telephone — 

1st  g  5s  Dec  1  1948 J&D 

Toledo  Home  Telep  5s  1922  J&J 
Twin  City  Telephone  Co — 
1st  g  5s  1912  '14  '17  &  '26  J&J 

US  Teleph  5s  1919 J&J 

Western  T&TCol  tr  g  5s'32.J&J 


Bid. 


97 

94 
100 
100 

75 

97 

95 

74 
102 

65 
99 

86 
102% 

63% 

97% 
105 
110 
110 

101 

97 


92% 
79% 

101 

95 

f  101 

95 

79 

103 

99 

f  101 


90 
99 

94 
99% 
109 
95 


96 
100 
100 

93% 

100 
95 


n    90 
92% 


70 

92% 

104 

99% 


103 
96% 
103 

103 
85 

102 
99 
75% 


/     78 


88 


70% 

98% 

104 
99 

101 
101% 
102% 
92 
101 


82 
97% 

98% 

100 


Ask. 


f 


113 

88 

90% 
81% 
98 


99 
96 

101% 

80 

99 

96 

78% 
103% 

75 
102 

89 
105 

66% 

100 
106 
112 
112% 

103 
99 

95 

93 
79% 

103 

100 


83 


102 


98 
100 

98 
101 

112 
105 


98 
100% 
105 

94% 

101% 
98 

102 

100 

94 

80 

92% 
104% 
100 

105" 
98% 

103% 
92 

105 
100% 

77 

90 

"87% 
88 

89 

107% 

72 

99% 
105% 


103 
103% 
104% 
94 


97% 

99 

102 
100 
62% 


96 
84 
99 


b  Basis.     /This  price  Includes  accrued  Interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxix. 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


Western  Union — 

Collateral  tr  cur  5s  1938.  .J&J 

Fdg  &  R  E  M  4 yas  g  '50.  M  A  N 

Convg48'36op'12SerA  MAN 

Mutual  Union  6s  1911    .MAN' 

Northw'n  gu  g  4%s  1934.  JAJ 
WATER    BONDS. 
Birmlngham(Ala)Water  WksCo 

Gold  5s  Aug  1  1939.--  FA  A 
Blue  Lakes  Water  1st  6s'38MAS 
City  Water  (East  St  Louis.Ill.) 

New  m  g  5s  '45  op  gu J&J 

Consol  Water  Co  of  Utica — 

1st  g  5s  Jan  1930 J&J 

Deb  5s  Jan  1  '30  op  1911.JAJ 
Contra  Costa  Water  6s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5s  '14  J&J 
Hackensack   Water  Company 

lstg4s  1952  opt  1912 J&J 

Indianapolis  Water  Co — 

2d  g  5s  July  1  1911-26. 
Lack  Valley  Water  5s  1927 
Long  Br'chWatSup5s  '13 
Louisv  Water  Co  2d  5s  '10 

4s  1946 

Montana  Water  1st  6s  1933  J&D 
Nashville  Water  4s  1928.. .J&J 
N  Hav  Wat  conv  deb  4s'15.J&J 
OaklandWaterCo— 5s  g'd'15J&J 
Omaha  Water  Co  5s  '46  op. J&J 

Prior  lien  g  5s  1916  opt.. J&J 
Passaic  Water  Co  On  g5s'37.J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me.)  Water  4b  '27F&A 
Racine  (Wis)  Water  5s '31  MAN 
South  Yuba  Waterlst6s' 10  A&O 

Con  6s  July  1  1923 J&J 

SpringBr'kWater— 5s  g  '26  A&O 
SpringValWaterRef  g4s'23J&D 
Stockton  Water  6s  Aprl'll  A&O 
Tacoma  Water  Supply — 

1st  g  5s  1925 J&J 


.J&J 

A&O 

M&S 

F&A 

J*. I 


MISCELLANEOUS  BONDS. 

Adams  Exp  col  tr  g  4s  '48. M&S 
Col  tr  g  4s  1947 J&D 

Allis  Chalmers  Co — 

1st  M  8  f  5s'36opt  '16. ..J&J 
American  Agricultural  Chem- 
ist g  5s  1928  s  f  conv A&O 

Amer  Cigar  Co — Guar  g  notes  4s 

Mar  15  1911  Ser  A   ..M&S  15 

Mar  15  1912,  Ser.  B..M&S  15 
Amer  Cot  Oil  4V^s  Nov  '15  Q-F 
AmHide&Leathlst  g6s'19.M&S 
Amer  Ice  Securities  Co — 

Deb  g  6s  1925 A&O 

American  Locomotive  Co — 

Ser  g  notes  5s  Oct  '10-'ll-A&O 

Amer  Malt  6s  1914 J&D 

Am  Sew  Pipe— 1st  s  f  6s'20  M&S 
Amer  Spirits  Mfg  g  6s  1915  M&S 
Amer  Steel  Found's  6s  '35. A&O 

Deb  4s  1923 F&A 

Amer  Strawb'd  Co  6s  1911  F&A 
AmerThread  col  tr  4s  g  '19.-J&.I 
Amer  Tobacco  6s  g  1 944 A&O 

4s  g  Aue  1  1951  .F&A 

American  Type  Founders — , 

Deb  gold  6s  1939 M&N 

Amer     Woolen-Wood     Worsted 

Mill    Corp — Constr    &    equip 

4%%  notes  1910-11 M&S 

American  Writing  Paper — 

1st  g  5s  '19  op  a  ft  July  '09.  J&J 
Armour  &  Co. — Real  est  1st  g 

4%s  1939  op J&D 

Associated  Oil  Co— 5s  1922  F&A 
Atl  Gulf  &  W  Indies  SS  Lines — 

Coltrg5s  Jan  1  1959 J&J 

Atlas  Portland  Cement — 

1st  sf  g  6s  1925 M&S 

Augusta  Fact'y  1st  M  6s'15M&N 
Barney  &  Smith  Car  Co. — 

1st  g  5s  July  1  1936...  -J&J 
Berg  &  Engle  Brew  6s  1921  J&J 
Berlin  Mills  1st  g  5s'10to'31F&  \ 
Boston  Term  Co — 3%s  '47. F&A 
Brooklyn    Ferry    Co — 

Cons  g  5s  1948  ctfs  dep ..F&A 

B'n&NY  F  v  1st  6s,  1911. J&J 
Burns  (P)  &  Co,  Ltd— 

1st  s  f  g  6s '24  op  aft  '14.  A&O 
Bush  Term  1st  conv  g  4s  '52A&U 

Cons  g  5s  Jan  1  1955  ..  _J&J 
Butte  &  Boston  6s  191  7...  A&O 
California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  8  f  M  & S 
Central  Foundry  Co — 

Deb  6s  1919.  opt  1901  MAN 
Cent  Hud  St 'boat  -5s  'I8.MAN 
Central  Leather  5s  1925.  ..A&O 
Ches  A  Del  Canal  1st  5s  '16.JAJ 
Chic  B'd  of  Trade  4s  1927.. JAD 
Chic  Junct  col  g  5s  1916...   JA.l 

Coll  trref  g  4s  1940  AAO 

Chic  Pneu  Tool  5s  Dec  31  ,'21 .  J  A  J 
Cleve  &  Sandusky  Brewing — 

1st  8  f  g6s  June  l,'48.opt  JA.l 
Clyde  Steamship  Co — 

1st  s  f  g  Ss  Feb  '31  opt.  FA  A 
Cons  Rub  Tire— Inc  4s '51  A&O 
Consolidated  Steamship  Lim-s — 

Coll  tr  4s  1957  tr  co  rects.JA.) 
Consolidated  Tobacco  Co — 

Coll  tr  g  4s  Aug  1  1951  FA  A 
Corn  Products  Kcfinirig — 

Skfdd*bg5s  1931 MAN 

1st  g  5s  1934  s  f M&N 

Cov&CinBdg  1st  g  4s  1915  JAJ 
Cramp  (Wm)  Sons  S'p  &  E  Bldg 

1st  m  g  5s  1929  opt  ...MAS 
Distillers   Securities  Corp — 

Col  tr  cv  g  5s  '27  op  '08  AAO 
du  Pont  (E  I)  de  Nem  Powd— 

Gold  4%s  June  1  1936  J&D 
Eagle&Phenix  Mfg  5s  1926*,&.I 


Bid. 


96 
100% 
100 

96 


Ask. 


106 


99 
85 
102 
92 
91% 

88 

99  H 


100 
101 
102 

98 
150 

98 

91 
100 
100 

76% 
100 

95 
100 
104 
104% 

90% 
100 

94 


94 

84 

101% 

98 
97 


71 

100 
103% 

98  % 

96 
102 

74 


106  % 

77 

99 


5%% 

87 

93% 
/     96% 

/     68 

108 
100 

94 

100% 

97 

102% 


f 


30 
92 

102% 
89 


98 

86% 

68 
98 
98  % 
60 

101  i^ 

92 1/£ 
84% 

65  % 

94 
34 

20 

79 

98 

96% 

97 

102% 

74% 

88 
100 


99% 
96% 

101 

101% 

101 


100 
108 

100 

103 
93 


95 

94% 

90 

100% 


103 

106% 

100 


92  y2 

102 


102 
100 


105% 


96 


92% 
94  % 

84% 
102  % 

99 

98 
98  y2 
102 

73% 

100% 
104% 
100 

97 
104 

76 

~93~ 
107 
79% 

100 


5% 

88% 

93% 
97% 

70 

109 
103 

96  y2 


Bonds  and  Stocks.      Par.     Bid. 


99 
104 

31 
96 

103 
90 
95 


72 

100 

99 

63 

102  ~~ 
93 

85% 

70 

96 
37 


99  y2 
98 
100 

103% 

75 

88% 
102 


Eastern  Steamship  Co — 

1st  M  s  f  g  5s  1927  (opt). M&N 
Erie  &  Western  Itansportatlon 

1st  M  g4s'25opt'10gu..J&J 
Evans ville  Brewing  6s  1915. J&J 
Svansville  Cot  Mill— 6s  '10  A&O 
Sort  St  Union  Depot,  Detroit— 

1st  g4%s  Jan  1941 J&J 

Gen  Rub  debs  4%s  g  '15  op.J&J 
Glrard  Pt  Storage  3  %s  '40.  A&O 
Gottlieb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..MAS 

2d  Income  5s  1951 M&N 

Gt  North'n  Paper  g  5s  1927. JAJ 
Hall  Signal  1st  6s  1915  op. AAO 
Havana  Tobacco — 5s  1922-  J  AD 
HawaiianComASug5sl919  AAO 
Hecker -Jones-Jewell  6s  '22  MAS 
Hoboken  Land  Imp  5s  '10.M&N 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt-. J&J 

Hudson  Navg  6s  1938 F&A 

Huebner-Toledo  Brew  6s  '30J&J 
Illinois  Tunnel  5s  1928  opt. J&D 
Independent  Brewing  6s  '55  J&J 
Iagersoll-Rand — 1st  g  5s  Dec  3 1 

1935  opt  Dec  31  1910. .  .J&J 
I  iternational  Merc  Marine — 

Col  trdeb  4%s  '22  op  '07  A&O 
I  international  Navigation — 

1st  g  5s  Feb  1  '29  op  '09.F&A 
Internat  Nickel  1st  5s  '32. A&O 
Iaternat'l  Paper— 6s  1918.F&A 

Con  conv  g  s  f  6s  '35op'09  J&J 
Internat  Salt  g  5s  '61  op.  ..A&O 
International  Silver  6s  '48 -J&D 
International  Steam  Pump — 

Conv  deb  g  6s  '13  op  '08..J&J 

1st  lien  s  f  g  5s  '29  op. -M&S 
Kan  City  Breweries  6s  '30-M&N 
Kansas  City  Stock  Yards  Co — 

Conv  5s  Feb  1  1910 F&A 

Conv  5s  Feb  1  1913  ...F&A 
Kirby  Lumber  Co— See  Timber 
Knickb  Ice  1st  g  5s  1928 ...  A  &O 
Lake  Super'r  CorpMnc  5s'24.0ct 
Madison  Sq  Gard  1st  5s  '19  M&N 

6s  1919(JPM&Co  ctfs). .MAN 
Mallory  Steamship  Co — 

1st  s  f  g  5s  1932 JAJ 

Mason  Temp(Memph)  5sl910-30 
Memphis  Un  Sta  5s  1911.M&N 
Minneanolis  Brew — 7s  1913A&0 
Mt  V'non-Woodb'y  Cotton  D'ck 

1st  m  g  5s  Sept  1  1949.. M&S 
National  Enamel  &  Stamp  Co — 

1st  g  5s  1910  to  1911 M&S 

Ref  1st  R  Esf  g  5s '29.. J&D 
Nat  Starch  Co  Deb  5s  g  1925J&J 

NatStar'hMfglst  g  6s'20  M&N 
N  E  Cot  Yarn  Co  g  5s  1929.F&A 

N  J  Zinc  1st  4s  1926 A&O 

New  York  Air  Brake — 

1st  M  g  6s  1928  conv  ...  M&N 
N  Y  Biscuit  Co— 6s  1911  ..M&S 
N  Y  Dock  Co— 1st  g  4s  '51  .FA  A 
N  Y  A  E  R  Ferry— 5s  '22. MAN 
N  Y  &  Hob  F  5s  Mav  1946.J&D 

Hoboken  Ferry  5s  1946. M&N 

N  Y  &  N  J  Ferry— 68  '46. J&J 
North  American  Co — 

Coltrg5%n'es'12op'09M&N 
Oceanic  SS  5s  '24  op  '09 ...J&J 
Pacific  Coast  Co — G  5s  '46. J&D 
Palace  Hotel  (San  Fran) — 

lst6sAugl  l928opl913F&A 
Pennsylvania  Canal — 6s  '10  J&J 
Phila  Bourse  1st  5s  1913..MAN 
Pittsburgh  Brewing  6s  1949  JAJ 
Provident  Loan  Society — 

4%s  Sept  1  1921 MAS 

Railway  Steel  Spring — 

1st  M  g5s  1921  opt JAJ 

Rapid  Tran  Ferry— G  5s'44MAN 
St  Clair  Furnace  Co — 

1st  g  gu  5s  1910  to  1939.FAA 
St  Jos  Stock  Yds  4%s  1930. JAJ 

St  L  Brew  Ass'n  6s  1914 J&J 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.  _  J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944... .M&N 

Consol  4s  1944 M&N 

StPaul  Un  St'k  Yds— 5r'1  6  A  AO 
Schwarzschild  A  Sulzberger  Co . 

Deb  6s  1916  s  f  op     JAD 

Securities  Co  of  N  Y  — 

4%  consols  optional MA;s 

Sibley  Mfg  Co  1st  5s  1922. ..JAJ 
Simpson  Securities  Co — 

Sinking  fund  6s  1929. .J&J  15 
Somerset  Hotel  Tr  4s  192U&D 
Standard  Cordage — 

1st  M  g  5s  1931  red A&O 

Adjust  M  5s  Apr  1  1931..    . 

Standard  Mill— 1st  g  5s  '30M&N 

Street's  West  Stable-Car  Line — 

1st  M  equip  g  5s  1910-27.J&D 
Swift  &  Co— 5s  '14  op  1910. J&J 
SwiftRfgTrans  4%s'10to'12  J&J 
10th-23dStFerCo  1st  5s  '19  J&D 
TimberCtfs  6s  g  '10  to  '12.. F&A 
Torrington  Co  1st  g  5s  '18.M&S 
Union  B  &  P  1st  g  5s  '30  op.J&J 
Union  Ferry  Co— 6s  1920.  .MAN 
Un  Transpor  1st  5s  1923. -F&A 
United  Box  Board  &  Paper — 

Coll  tr  68  Jan  15  '26  red. J&J 

Gen  M  g  6sl926  red  yrly  .J&J 
United  Fruit — 

Deb  g  4%s  1923  s  f J&J 

USEnvdeb  g  5s'10  12     .F&A 

1st  g  serial  5s'10-'34op'19J&D 
United  States  Gypsum — 

1st  m  g  5s  1922  opt M&S 

U  8  Leath— S  f  deb  6s  g  '13M&N 
U  8  Mortgage  &  Trust  Co — 

Ser  E  to  N  4s  1917  to '22.  Var 
U  8  Realty  &  Imp 5s  g'24onJAJ 


98  y2 

99 
75 
90 

94 

93% 
83 


/ 


f 


41 
12 

106 

102 

101  y2 

63 

68 

106 

107 

105 

109 

100 

48 

95 

56^ 

40 

79% 

97 

7oy2 

82 

93 
104 

87 

45 
110 


96M 
65 

99 
100 

Ctfs.  be 

93 
/     51 

98 

80 


f  100 


Ask. 


100 


100 
100 

96 

94% 
86 


49 
97 
60 
45 
81 


71 

84 
93% 
104*4 
87% 
52 


96% 
68  fc 

100 
101 
low. 

95 

52 
105 
100 

91% 


76 


96 


104 
93 

113 
M00 
94 
55 
97  J 

106 
95 


108 
77 
100% 

98  y2 

69 

78 

104% 

96 

115 


f 


98 

ill" 

10214 
10 


95 

97% 
90 

64.90"% 
90 
90% 

f     60 


100 

nf  61% 
92 

95 
999 


20 

4 

83 


65.30% 

100  lA 

6  5%% 

67 

97 

100 

96 

95 

94 


80 
80 


100 
100 

97 

105 


89 


94% 

65 

98% 
107 
100 

100 


15 

100 
100 

100 

98 


4%% 
95 
91 

70 

116" 

102 
100 

81 

101 

64 
95 


1020 

23 

5 

86 

5%% 

iooy2 

5% 

72 
100 


97 
96 


82% 
96% 


OS 


100 
90 


Stocks. 


Par.     Bid. 


U  S  Red  &  Ref  Co  6s  1931 .  .J&J 
U  S  Rubber- 
Coll  tr  g  6s  1918  s  t J&D 

U  8  Smelt  1st  6s  1922 A&O 

Virginia-Carolina    Chemical — 

1st  M  g  5s  1923  op  8  f..  J&D 
Welsbaoh  Co  Col  tr  e  <«  '30  J  A  D 
West  Canada  Fl  Mills  Co.  Ltd  — 

1st  s  f  6s  Mch  1 928 M&S 

COAL,  IKO;s  &  siKhL  STQC 
Alabama  Consul  Coal  &  iruiuuu 

Preferred  100 

American  Coal  Co  of  N  ,1  .  25 

Amer  Steel  Foundries(new).100 
Bethleht-m  steel  lurp  I  OH 

Preferred  .     . .    .    1 00 

Bon  Air  Coal  &  Iron,  com 10O 

Preferred 100 

Cambria   Iron  Co 5<> 

Cambria  Steel  Co      5< 

Central  Coal  A  Coke 10n 

Preferred    _  100 

Colorado  Fuel  A  Iron ion 

Preferred 100 

Col  A  Hock  Coal  A  Iron 100 

Preferred  (new) 100 

Consolidated  Coal  Co  of  St  L100 
Consolidation  Coal  of  Md.-.IOO 
Crucible  Steel  Co  of  Am 100 

Preferred.      ..  100 

Del  Lack  &  West  Coal 50 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 1 00 

George 's  Creek  Coal 1 00 

La  Belle  Iron  Works 100 

Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation... 50 

Trustees  Certfs 60 

Lehigh  &  WilkesbarreCoal.._50 

Maryland  Coal ,  pref 100 

Monongahela  River  Coal 50 

Preferred 60 

Montana  Cons  Coal  &  Coke.  .25 

New  Central  Coal. .20 

New  Haven  Iron  &  Steel 6 

Nova  Scotia  Steel  &  Coal.. .100 

Preferred 100 

Pennsylvania   Steel ..100 

Preferred 100 

Pittsburgh-Buffalo  Co  pref  .100 
Pittsburgh  Coal 100 

Preferred 100 

Republic  Iron  &  Steel .100 

Preferred. 100 

Sloss-Shefneld  St'l  &  Iron  Co  100 

Preferred 100 

Southern  Iron  &  Steel 100 

Preferred 100 

Texas  &  Pacific  Coal  Co 100 

U  8  Steel  Corporation 100 

Preferred 1 00 

Vandalia  Coal,  com 100 

Preferred -100 

Va  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry ..50 
Wheeling  Steel  A  Iron  Co  100 
ELECTRIC,    QAS    &    POWER 

STOCKS. 
Amer  Gas  &  Elec  com 50 

Preferred 50 

American  Gas  of  N  J 100 

American  Light  A  Traction. 100 

Preferred 1 00 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co.. 100 

Preferred .100 

Buffalo  General  Electric 100 

Butte  Elec  &  Power  com. .100 

Preferred 100 

Cambridge  Gas  Light 100 

Canadian  General  Electric ..100 
Charlest'n  (Mass)  Gas&Elec.50 
Cincinnati  Gas  &  Electric  ..100 
City  Electric,  San  Francisco .100 
Columbia  Gas  &  Electric...  100 
Columbus  Edison  Co 100 

Preferred 1 00 

Columbus  Gas  &  Fuel  com. .  1 00 

Preferred 1 00 

Commonwealth  Edison 100 

Con  Gas  E  Lt  &  Pow  (Bait)— 

Common 100 

Preferred 1 00 

Consolidated  Gas  (NY).     See  N 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  Edison. 100 

Dominion  Natural  Gas 100 

Edison  El  Ilium  Co  (Bost)-.IOO 

Electric  Co  of  America 10 

Electric  Storage  Battery 100 

Elizabeth  Gas-Light  Co 100 

Equitable  111  G  L  Phila  pref  .100 

Essex  &  Hudson  Gas  Co 100 

Fall  River  Gas  Works  Co.. .100 

Gas  &  Elec  of  Bergen  Co 100 

General  Electric  common  ..100 

Georgetown  Gas 25 

Guana j'o  Pow  &  Elec  com -.100 

Preferred 100 

Hartford  Electric  Light 100 

Hartford  Gas  Securities  Co. .25 

Preferred.. ..25 

Houghton  Co  Elec  Lt  com...  25 

Preferred 25, 

Hudson  County  Gas .100 

Indiana  Lighting 10 

Indianapolis  Gas 6 

Kansas  Natural  Gas 10 

Kings  Co  Elec  Lt  &  Power. _  10i 
Laclede  Gas  Light  common.  10' 

Preferred Id 


104  ! 


96% 
86 

105 
KS. 

25 


100 
63 
33'. 
67 
6 
29 
46 
40 ' 


«5 

48 
112 

84% 

"l5" 
110 


199 
91 


69% 
136% 
7 
80 
96 
153 
64 
d  112 
d  112 


50 

6% 

23% 

'46"" 
1 

75% 


116 
125 

25 J  2 

64 

4534 
105 

86 
117 

23312 

523/2 

95 

85% 

1223/4 

7 

17 

70 

11 

96% 

59 
153 


45% 
44 


274 
104 

43c 
140 
5 

18 

97% 
145 

85 


d  .. 


46  y2 

20 

93% 
107 

47 

84% 
118% 

35 

82 

Y  City 

205 

140 

88 

97 


12% 

58 
300 
111 
135 


703-3 
159 

50 

32 

98 
215 

45 

42 

18 

23 
133 

27 

1934 

40 
129 
109% 

94 


Ask 

93 

104% 
60 

97 

86% 

106 

26»4 
80 
150 
63% 
34% 
68% 

8 
32 
46% 
46% 
86% 

"48% 
116 
85% 

~20~~ 
111 

14% 

89 
202 

91% 
116 

69% 
136% 

10 

95 

155" 

66 
113 
113 

"70 "" 

7 
23% 

~60~" 

1% 
75% 

119 
65 

116% 

"26~" 
69 

45% 
105% 
88 

"25  ~" 

54 
105 

86 
123 

11 

21 

74 

11% 

97 

60 
155 


46% 

45 

94% 
276 
106 

44c. 
146 
6 

"98% 
148 
86 

116" 

~90"~ 

47 

23% 
94    4 
108 
48% 

119"" 

37 

82% 


145 

91 
100 
250 

12% 

59 

112"" 

138 

295 

77% 
160 

62% 

33 
102 


18  % 

23% 
135 

29 

30 

41 
133 
110 

98 


b  Basis,     d  Price  per  share   not  per  cent,     t  This  price  includes  accrued  interest.     A;  Last  sale,     n  Nominal.     *  Sale  price,  x  Ex-dlv.  v  Ex-righu 


Dec,  i 9<>9. 


MISCELLANEOUS  SECURITIES 


47 


Stocks. 


Louisville  Gas  Co 100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Lynn  Gas  &  Electric 100 

Manuf  Light  &  Heat  Pittsb- .60 
Massachusetts  Gas  Cos 100 

Preferred.. ..100 

Massachusetts  Lighting  Cos.  100 
Mexican  Lt  &  Pow  common.  100 

Michigan  Light  Co  pref 100 

Minneapolis  Gen  Electric 100 

Preferred 100 

Mobile  Electric  Co  com 100 

Preferred 100 

Montreal  Light  Heat  &  Pow. 100 

Municipal  Gas  (Albany) 100 

Narragansett  Electric 50 

Nashville  Gas  Light  Co...  100 
National  Lt  Heat  APow  pref  100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Edison.  100 

New  Haven  Gas-Light 25 

New  York  City— Consolid'd.100 

Mutual   100 

8tandard  common 100 

Preferred 100 

N  Y  &  Queens  Elec  L  A  P..  100 

Preferred 1 00 

New  York  A  Richmond  Gas  100 
Niagara  Falls  Power  Co  .  100 
Northern  Calif  Pow  (§20  pd).100 

North  Shore  Electric 1 00 

Ohio  Fuel  Supplv 25 

Oklahoma  Gas  &  Elec  com -.100 

Preferred 100 

Oklahoma  Natural  Gas 

Pacific  Gas  &  Electric 100 

Preferred 100 

Pacific  Lt  Corp  com  ($20  pd)  100 

Preferred ..100 

Paterson  &  Passaic  GasAEl.100 

Pawtucket  Gas  Co  pref.    100 

People's  Gas  Lt&Coke(Chic)100 
PhilaCo— See  under  St  A  ElecRy 
Phila  Elec  Co  (813.50  paid)  ..25 
Pittsb  Consolidated  Gas  pref.50 

People's  Nat  Gas  A  Pipe'g.25 

Pittsburgh  Oil  &  Gas  Co 100 

Portland  (Me)  Gas-Light 50 

Portland  (Ore)  Gas- Light. -.100 

Providence  Gas 50 

Rhode  Island  Elec  Protect..  100 

Salem  (Mass)  Electric 100 

Salem  (Mass)  Gas-Lieht 100 

SanDiegoConsGasAEl  com. -100 

Preferred 100 

Somerset  Un  &  Middle'x  Ltg  100 
Shawinigan  Water  &  Powe  .  100 
Stockton  Gas  A  Electric  Co     50 

Toledo  Gas, Elec  &  Heat 100 

Toronto  Electric  Light 100 

Troy  (N  Y)  Gas.  ..    100 

Union  Natural  Gas  Corp  ...100 

United  Electric  of  N  i 100 

United  Electric  Secur  pref. .100 
Unit  Gas  A  Elec  of  N  J, pref.  100 

Uni  ted  Gas  Impt  (Phila) 50 

United  Ilium  Co  of  N  Haven  100 

Washington  (D  C)  Gas 20 

Western  Power,  com 100 

Preferred     100 

West'house  Elec  A  Mfg.  asstg  50 

1st  preferred.  50 

Wichita  (Kan)  Natural  Gas. 100 

Wllkes-Barre  Gas  &  Elec.  .100 

Wilm  (Del)  Light  P  A  Telep  100 

EXCHANGE  SEATS. 

No.  Last  Sale 
N  Y  Stock  Exch.  1,100  $94,000 
(NY)ConStkEx   1,240  350 

N  Y  Produce  Ex. 2, 350  700 

N  Y  Cotton  Ex..  450  18,550 
N  Y  Coffee  Exch.  323  l,7i  0 
Baltimore  Stk  Ex  87  4,100 
Boston  Stock  Ex.  150  35  000 
Chic  Bd  of  Trade.  1.676  2,400 
Chicago  Stk  Ex..  302  2,525 
Cincinnati  Stk  Ex  40  3,500 
Cleveland  Stk  Ex.  35  2,500 
Louisville  Stk  Ex.  29  3,500 
MlnneapCh  ofCom  550  4.000 
Montreal  Stk  Ex.  55  24,500 
New  Orl  Cot  Ex . .  500  4,150 
Phila  Stock  Exch.  230  6,800 
Pittsb  Stock  Ex..  130  4.000 
St  Louis  Stk  Ex..  50  4,000 
(SanF)StkABdEx  42  10,000 
Wash'ton  Stk  Ex  40  3,500 
INSURANCE   STOCKS. 

Albany.  Par. 

Albany  Insurance  Co .50 

Commerce  Insurance  Co 25 

Baltimore. 

German    10 

German -American    25 

Boston. 
American  (Fire  A  Marine).. 100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title. ..100 

MercantileFtreAMarine(new)100 
North  American  (Fire) 100 

Brooklyn  — See  NY. 

Detroit. 

Detroit  Fire  A  Marine 50 

Michigan  Fire  A  Marine 50 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford    .100 

National 100 

Phoenix ..,.. 100 

Steam  Boiler 50 

Life  Insurance. 

Aetna,  Life 100 

Sonnecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German    50 

Louisville 100 


Bid 


285 

d  ~19~H 

x    76 

x    XQ}4 

117 

71J* 

90 

107 


23 

78 
127^ 
255 
d    91^ 

85 


99 

285 

d    41 

146 

150 

n    40 

n    65 

60 

77 

32 

62 

d    44% 

d    4834 

86J^ 

95 

353^ 

56  Vi 

88  Yt 

52 

74 

93 

85 
113% 
Securiti 
dx  \2% 
d  28 
d  2bY-t 
7  34 
d    85 

95 

91H 
135 
215 
205 

78 

9334 

60 
x    91 


165 


es. 


75 

105 

80 

d    89% 

165 
d     70  Y2 

38  y2 

58  H 
82% 
134 

59  y2 

74 
n 


300 
600 


1,700 
4,000 

2~3u6 
2,300 


3,500 

24";  500 
4,000 
7,000 
3,500 
3,000 


4,700 

Per 
160 
165 
Per 

16 

37% 
Per 


Per 
127 

67  y2 
Per 
350 
323 
650 
435 
285 
245 
Per 
495 
225 
160 
775 
Per 
103 
105 


Ask. 


95 
200 

S  287 


77 
90% 
120 
72 


108 
103 

25 

80 

128% 
265 

93 

90 
k     80 
100% 
300 

43 
146% 
160 

55 

80 


80 

42 

63 

44% 

83 


91 
98 
36 
57  % 
89 


78 

96 

90 

114 

>13 


12% 

90 
100 

95 
140 


82 

97% 

68 


118  J* 
175 

120% 


Stocks. 


Par. 


110 
90 
90 


71 
39% 
59H 
83% 
140 
60 
80 
25 

$ 

466" 

700 

19,000 
2,000 
5,000 

~2~lob 


25,000 
4,300 
7,250 
5,000 
3,000 


6,000 

cent. 

165 

175 

share. 

18 


share. 


share. 

131 

72 

share. 


330 
660 


share. 


cent. 


Memphis. 

Bluff  City 100 

factors 100 

dernarido 100 

Phoenix 100 

Minneapolis. 
Northwestern  Fire  A  Marine.  100 

(Newark. 

American 6 

Bremen's 50 

Newark  Fire   6 

Prudential  Life 50 

New  Haven. 
Security  Insurance  Co ..25 

New  Orleans. 

G-srmanla 100 

Hibernla 100 

Lafayette 50 

Mechanics  fc  Traders' 100 

Southern    100 

Sun 100 

Teutonia 100 

New  York. 

Commonwealth 100 

Continental 100 

EoiDireCtty 100 

Fidelity 100 

German- Alliance 100 

German- American 100 

Germania 50 

Greenwich 25 

Hanover 50 

Home 100 

Nassau   (Brooklyn). .50 

Sew  York 100 

Niagara    50 

North  River 25 

Peter  Cooper 20 

Pbenix  (Brooklyn)    .50 

Stuyvesant    100 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn)50 

Philadelphia. 

Alliance  of  Philadelphia 10 

American  Fire 100 

County  Fire 100 

Delaware  (new) 10 

Fire  Association 50 

Franklin  Fire    25 

Girard  F  A  M 100 

Insurance  Co  of  N  A 10 

Insurance  Co  State  of  Penn..50 

Jefferson 50 

Lumbermen's   25 

Mechanics' 25 

Pennsylvania  Fire .100 

Peoples  National  Fire 50 

Philadelphia  Life... ...10 

Reliance 50 

Spring  Garden .50 

Teutonia    100 

Union 20 

United  Firemen's .10 

Pittsburgh. 

Allemannia    50 

Armenia 100 

Ben  Franklin 50 

Birmingham    50 

City 50 

German    50 

German- American    ..50 

Humboldt    .50 

Monongahela 50 

National 50 

People's-- .37% 

Pittsburgh .50 

Teutonia    50 

Union 50 

Western   50 

Providence. 

Equitable  Fire  A  Marine 50 

Prov  Washington- 50 

Richmond. 

Virginia  Fire  A  M 25 

Virginia  State..      25 

Rochester,  N.  Y. 
Rochester  German 100 

St.  Louis. 
American  Central 100 

St.  Paul,  Minn. 
St  Paul  Fire  A  Marine 100 

San  Francisco. 

California 40 

Fireman's  Fund    100 

Washington. 

Arlington 10 

Commercial 5 

Corcoran    50 

Fireman's 20 

Franklin 25 

German- American    100 

National  Union 5 

Potomac ..25 

MARINE  INSURANCE  SCRIP. 

Atlantic  Mutual  1904 

1905 

1906 

1907.. 

1908 

1909 


Bid. 


MANUFACTURING     STOCKS. 
Northern  Mills.         Par. 

Acushnet  Mills  (N  B). 100 

Amer  Linen  (Fall  River) 100 

Amoskeag  (N  H) 100 

Androscoggin  (Me) 100 

Appleton  (Mass) 100 

Arkwright  Manuf  Co  (F  R)..100 

Arlington  Mills  (Mass) 100 

Atlantic  Cotton  Mills 100 

Barnard  Mfg  (Fall  River)...  100 

Bates  (Me) 100 

Beacon  Mfg  (N  B) 100 

Preferred 100 

Berlin  (Paper)  Mills  Co  Me  pflOO 

Blgelow  Carpet  Co 100 

Boott  Cot  (new  stock) 100 

Border  Citv  Mfg  (Fall  River)  100 


Per 
92 
90 
95 
92 


Per 
450 
390 
280 
550 
Per 
50 
Per 


127 

116" 

115 

Per 
240 
1760 


Ask. 


share. 
166' 


185 
cent. 


share. 


349 
235 
555 
255 
30 
175 
610 
140 


345 
145 
100 
255 


50 
430 
410 

Per 


22% 


Per 


Per 

48 
75 
Per 
68 

'Per 
197 

Per 
180 

Per 
210 

Per 


Per 
25 
4 
72 
19 
55 


6% 
34 


/  105 

f  105 

/  105% 

f  107 

f  107 

f  108 


Per 
360 


208 

ll6" 

141 


262 
102 
107% 
100 


share. 


130 
cent. 


130 


10 


160 
120 


150 
70 


share. 
s     13 

35 
125 

25 
347% 

63 
5  290 

23 

53 
135 

75  % 

47  % 
386 

52  ^ 

14% 

79 

85% 


k  2V2 
s  13% 
share. 


share. 


share. 


30 

share. 

200 

share. 


share. 


share. 
84 
226% 
share. 


5% 


21 

70 

300 


106 

106% 

107  y2 

108% 

109 

109% 


share. 

400 

127  y2 
s  320 


•  112 
142 

112~ 


105 
S  141 

155" 


Stocks. 


Par 


Boston  Mfg  Co  (Mass) 100 

Boston  Belting.- ...100 

Boston  Duck  (Mass) 700 

Bourne  Mills  (F.  R.) ..100 

Bristol  Mfg  Co  (N  B) 100 

Butler  Mill  (N  B). 100 

Cabot  Mfg  Co  (Me) 100 

Chace  (Fail  River) .100 

Chicoi'w    100 

C11.V   VUiiulaciurmg  Co  (N  B)100 

Collins  1  <>  iCuiiu,) 10( 

Columbian  iN  H). 100 

Continental  (Me) 100 

Cornell  Stocking  Co  (N  B)     100 

Crescent  Mfg  Co  (N  B) 100 

Dartmouth  Mfg  (Jo   .    lot) 

Davol  .VI 1 1 1 -  (Kail  River) Kit 

l»u.ltftit    1,  Mass) 500 

Kd  wards  i.Mc)  100 

Everett  'Mass) 100 

Finn   Mills  c  Fall  River) 100 

Frmikliri  I  Me)  .      100 

Gosnold  Mills  (N  B)  pref 100 

Granite  (F  It) 100 

Great  Falls  (N  H)_._ .100 

Grinnell  Mfg  Co  (N  B) 100 

Hamilton  (Mass) 1000 

Hamilton  Woolen  (Mass)...  100 

Hargraves  Mills  (F  R) 100 

Hill  (Me) 100 

Hosiery  (Lowell)  New .100 

Jackson  (N  H) 1000 

Kilburn  Mill  (N.  B.) 100 

King  Philip  (F  R) 100 

Lancaster  Mills  (Mass) 100 

Laurel  Lake  Mills  (F  R) 100 

Lawrence  (Mass) 100 

Lockwood  (Me) 100 

Lowell  Bleachery .100 

Lyman  Mills  ( Mass) .100 

Manomet  Mills  (N  B) 100 

Massachusetts  Cotton 100 

Mechanics'  (F  R) .100 

Merchants'  (F  R) .100 

Merrimack  (Mass) 100 

New  preferred .100 

Middlesex  (Mass) 100 

Monadnock   (N   H) 1000 

Morse  Twist  Drill  (N  B) 50 

Nashua  (N  H) 500 

Naumkeag  (Mass)  Cotton. ..100 

Newmarket  (N  H) .100 

Nonquitt  Spinning  Co  (N  B)  100 
Osborn  Mills  (Fall  River)...  100 

Otis  Mfg  Co  (Mass) 1000 

Pacific  (Mass) 1000 

Page  Mfg  (N  B) 100 

Pairpoint  Corporation  (N  B).100 

Parker  Mills  (F  R) .100 

Pepperell  (Me) 100 

Pierce  Mfg  Co  (N  B). 100 

Pocasset  (Fall  River) .100 

Ponemah  Mills  (Prov) .100 

Preferred .100 

Potomska  Mills  (N  B) 100 

Rich  Borden  (Fall  River).. .100 

Sagamore  (Fall  Blver> 100 

Salmon  Falls  (N  H)..l 300 

Seaconnet  Mills  (F.  R.) 100 

Skenandoa  Cotton  Co  (Utica)lOO 

Soule  Mill  (N  B) 100 

Stafford  (Fall  River) 100 

Stevens  Mfg.  Co.  (F.  R  )  ...100 

Taber  Mlli  (NB)_. .100 

Tecumseh  (Fall  River) 100 

Thorndike  (Mass) 1000 

Tremont  A  Suffolk  (Mass)..  100 
Union  Cotton  Mfg  (Fall  Rlv)100 
Utica  Steam  A  Mohawk  Valley 

Cotton   Mills 100 

Utica  A  Willowvale  Bleach'ylOO 
Wampanoag  (Fall  River)...  100 

Wamsutta  Mills  (N  B) 100 

Weetamoe  (Fall  Rivei  1 100 

Whitman  Mills  (N  B) 100 

York  Mfg  (Me). 100 

Southern   Mills. 
Abbeville  Cotton  Mills  \8  C).100 

Aiken  Mfg  Co  (S  C)__ 100 

American  Spinning  Co 

Anderson  Cotton  Mills  (S  C)_100 

Arkwright  Mills  (S  C) 100 

Atlantic  A  Gulf  Cotton  (Ga)100 
Augusta  Factory  (Georgia).  100 

Belton  Mills  (S  C) 100 

Bibb  Mfg  Co  (Georgia) 100 

Brandon  Mills  (S  C) 100 

Cabarrus  Cotton  Mills  (N  C).100 

Clifton  MfgCo(SC) 100 

Clinton  Cotton  Mills  (S  C) ...  1 00 

Courtenav  Mfg  Co  (S  C) 100 

Dallas  Mfg  Co  (Ala).. .100 

Darlington  Mfg  Co  (S  C) 100 

Eagle  A  Phenix  Mills  (Ga)__100 
Enoree  Mfg  Co  (8  C) 100 

Preferred 100 

Enterprise  Mfg  Co  (Ga) 100 

Exposition  Cotton  Mills  (Ga)100 

Gaffney  Mfg  Co  (S  C) 100 

Graniteville  Mrg  Co  (8  C)...  100 
Greenwood  Cot  Mills  (S  C)..100 

Grendel  Mills  (S  C) 100 

Henrietta  Mills  (N  C) 100 

King,  John  P.  Mfg  Co  (Ga)..100 
Lancaster  Cotton  Mills  (S  C).100 

Preferred 100 

Langley  Mfg  Co  (S  C) 100 

Laurens  Cotton  Mills  (S  C)..100 
Lockhart  Mills  (S  C) 100 

Preferred 100 

Louise  Mills  (N  C) .100 

Marlboro  Cot  Mills  (8.  C.)_.  100 

Mavo  Mills  (N  C;_ .100 

Mills  Mfg  Co  (S  C). ...100 

Monarch  Cotton  Mills  (8  C)  100, 

Monoghan  Mills  (S  C) 100] 

Newberry  Cotton  Mills  (8  C).100B 

Orangeburg  Mfg  Co  pref 100' 

Orr  Cotton  Mills  (S  C) lOOi 

Pacolet  Mfg  Co  (S  C) 100 

Pelzer  Mfg  Co  (8  C) ..lOOl 


Bid. 

Ask. 

195 

105  ~" 

_      _ 

145 

168 

100 

S  107% 

145 

S  125% 

248 

155 

1000 

110 

117% 

I26" 

285 

109 

1150 

105 

110 

140 

106 

s  130 

110 

152% 

s  200% 

221 

90 

132% 

b   127 

130 

51 

55 

195 

180 

s  140 

185 

171 

102 

s  140 

130" 

135" 

S  140% 

109 

110 

113 

S  55 

s  95% 

s     50 

2l6" 

2I5" 

S  i§§" 

iio" 

s  145 

124 

125 

1900 

3450 

123 

145 

5  152 

125 

450" 

566" 

150 

109 

107% 

112 

135 

190 

190 

S  215 

s  216% 

9S 

135 

138 

170 

U5 

112% 

120 

145 

160 

165 

210 

225 

115 

132 

135 

10334 

175 

s*137% 

Per 

share. 

70 

75 

87 

90 

150 

155 

55 

62 

100 

105 

100 

120 

60 

65 

119 

121 

105 

115 

96 

100 

125 

135 

104 

105 

95 

98 

95 

105 

70 

75 

116 

120 

63 

100 

80 

85 

— 

210 

75 

80 

160 

165 

65 

111 

115 

165 

95 

98 

125 

135 

95 

100 

100 

105 

125 

130 

80 

90 

100 

"82" 

"88" 

165 

185 

90 

100 

100 

105 

115 

125 

118 

128 

90 

100 

97 

99 

150 

160 

b  New  stock,    c  Assess,  paid,  d  Price  per  share,  not  per  cent.  /Flat  price    k  Last  sale,  n  Nominal.  aSale  price,  x  Ex-div.  y  Ex-rights,    t $76  paid 


48 


MISCELLANEOUS  SECURITIES 


tV0L.  LXXXIX. 


Suck*. 


Par, 


Piedmont  Mfg  Co  (S  C) 100 

Phillips  Buttorff  Mfg 100 

Poe,FW,MfgCo(SC) 100 

Roanoke  Mills  (N  C) 100 

Seminole  Mfg  com 100 

1st  preferred 100 

2d  preferred 100 

Sibley  Mfg  Co  (Ga) 100 

Spartan  Mills  (S  C)._ 100 

Stonewall  Cot  Mills(  Mobile).  100 

Trlon  Mfg  Co  (Ga) -.100 

Tucapau  Mills  (S  C) 100 

Union-Buffalo  Mills(S  C)lst  pref 

Victor  Mfg  Co  (S  C) 100 

Warren  Mfg  Co  (S  C) .100 

do     preferred  . .    100 

Washington  Mills  (Va.)  pref.  100 
Webb  Mfg  Co — Nashville. ..100 
Whitney  Mfg  Co  (S  C) 100 


MINING  STOCKS. 
Acacia    .1 

Adventure  Consolidated 25 

Ahmeek - .25 

Alamo 1 

Alice  Gold  &  Silver 25 

Allouez .25 

Amalgamated  Copper 100 

Am  Gold  Mining  Co  (St  D...10 
Amer  Zinc  Lead  &  Smelting.. 25 

Anaconda   Copper -25 

Arcadian — 25 

Arnold.-. 25 

Ash    Bed - 25 

Atlantic 25 

Batopilas  Mining 20 

Bingham  Consol  Min  &  Smelt  50 

Bonanza  Development  Co 10 

Boston  Consol  Copper   &  Gold 

Mining  Co  L'd  Rets £  1 

Britannia  Mining.. ..1 

British  Columbia  Copper 5 

Butte  Coalition  Mining 15 

Calumet  &  Arizona 10 

Calumet  &  Hecla 25 

Centennial 25 

Center  Creek  Mining  Co 10 

Central   Oil 25 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Copper  Range  Consol  Co 100 

Cripple  Creek  Consolidated 1 

Cumberland  Ely  Copper -5 

Daly-West 20 

Dante —  1 

Doctor  Jackpot 1 

Doe  Run  Lead 100 

Elkton  Consolidated .1 

Elm  River 12 

El  Paso  Gold -.1 

Federal  Mining  &  Smelting..  100 

Preferred... 100 

First  National  Copper 

Franklin  (L  S)  Boston 25 

Gold  Dollar  Consolidated 1 

Goldfleld  Consolidated  Mines.  10 

Gold  Hill  Copper  (w.  i.) 10 

Granby  Cons  M  S  &  P 100 

Granite-Bi-Metallic  (St  L)...10 

Greene-Cananea 20 

Guanajuato  Consolidated 5 

Hart  Consolidated 1 

Homestake    Mining 100 

Hope  Mining  Co  — ..10 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Min  Co... 25 

Jack  Pot 1 

La  Rose  Consolidated  Mines. .5 

La  Salle  Copper 25 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  &  Smelt 10 


Bid. 

Per 
172 
17.5 
160 


Ask. 


62 

102 

90 

65 

127 


275 

72 
125 

98 
106 
100 

80 
122 

Per 
7c. 
5 
215 


84% 
6c 
36 
47  X 


11 

3% 

'  55c" 

18 


6% 

27  x 

104 
x  667 
37  % 
1.50 


8.50 
12c. 
82 

2%c. 
8% 
8V2 
7c 
7Hc 
100 
71  %c 
1% 
63c 


Mary  McKinney. 


.1 


Mass  Consolidated.. .25 

Mayflower   ..25 

Michigan    _25 

Mohawk 25 

Moon  Anchor. 1 

National 25 

Nevada  Consol  Copper.. 5 

Nevada  Utah  Mining  &  Smelt  10 
Newhous^  Mines  ft  Smplters — 

Temporary  receipts  $1  paid. . 

New  Idria  (Quicksilver 

Nipissing  Mines 5 

North  Butte 15 

Ohio  Copper 10 

Old  Colony.. 25 

Old  Dominion .25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrott  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Qulncy ..25 

Rhode  Island 25 

Rose   Nicol.. 1 

St  Joseph  Lead 10 

Santa  Fe  (Gold  &  Copper)...  10 

Seneca    25 

Shannon 10 

Small  Hope  Mining  Co 20 

Superior  &  Pittsb  Copper  Co.  10 

Tamarack    25 

Tennessee   Copper 25 

Tonopah   Mining   (Nevada) 1 

Tonopah  Ext  Mining 1 

Trinity 25 

Union  Copper  Mines 5 

Union  Copper  Land  &  Min 25 

United  Copper  Co .100 

Preferred .       100 

United  States  Coal  <fe  Oil 25 

Utah    Consolidated 5 


87 

6% 
16 
lie 
8  1-16 

1% 
95 
25c. 

n% 
1% 

"74" 

I     20c. 

19  He. 

25  X 

6c. 

4% 

16 


16c, 
48c. 


50c. 

6% 

61 H 

lMc 

2-lOc. 

26% 

1  1-16 

3% 

"16% 

62 
5  5-16 


52% 
2% 
158 

29  % 

3c 

"Yc". 

1-lOc. 
82%c. 

2c. 

4 

5% 
■    86% 


12 
2 
75 
15% 

"16% 
65 
37  % 
6% 


10% 
2% 

"sh 

21 
36 


share. 

175 

183 

165 

160 

65 

105 

95 

70 


Stocks. 


Par 


140 


75 
135 

109  " 

110 

100 


share. 
7%c. 
5% 
230 

2"  37% 
58 

84% 


36  % 

47% 

"  75c 

"12" 
4 

"  60c. 

18  X 
1 

7% 

27% 
105 
670 

39 
2 


Utah  Copper  Co 

Victoria 

10 

25 

Vindicator 

..1 

White  Knob 

10 

Preferred 

10 

Winona    

25 

Wolverine    

25 

Work 

.1 

Wyandot 

25 

Vukon  Gold 

5 

Bid. 


16c. 

82% 

3c. 

8% 

9 

8c 
8c. 
102 
71  He 
1% 
65c 
88 
89 
6  3-16 
16% 
13c 
8  3-16 

2 

105 

27%c 

12 

2 


90 

115 

15 

o    75 

o 

a  103 
a  950 

7% 
a  1190 
a  105 

a 

a    75 
a 


a  800 
a  525 
a  800 
a 


95 


90 


19  %c. 
26 

7%c. 

4% 

16% 


2c. 
17c. 
50c. 

6% 

75c. 

62% 

2c. 

5- 10c 

27 
1  3-16 


10% 
62% 
5%, 
85C 
54 
3 
160 
30 
3%C. 


Per 

57% 

3% 

66c. 


8*4 
145 

6c. 

2% 
15-16 


REAL    ESTATE    TRUST    AND 
LAND  STOCKS. 

Albany   Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr  (Boston)  .100 

Bedford  Trust  (Boston) 100 

Board  of  Trade  Bldg  Tr(Bos)100 
Bost  Gr'd  Rent  Tr  (Chic)..  1000 

Boston  Land  (Boston) 10 

Boston  Real  Est  Tr  (Bost) .1000 
Boston  Stor  Wareh. (Bost) ..100 
Bromfield  Bids  Tr  (Boston).  100 
Business  Real  Est  Tr  (Bost)  .100 
Central  Building  Tr  (Boston)lOO 

Century  Realty  Co 100 

Chicago  R  E  Trustees  (Chic)  1000 

City  Associates  (Boston) 500 

City  R  E  Trustees  (Chicago)  1000 

Claverly  Tr  (Cambridge) 500 

Congress  St  Associates  (Bost)100  a 
Congress  St  Bldg  Tr  (Boston)lOO  a 
Constitution  Wharf  Tr(Bost)100a 
Copley  Square  Trust  (Bost).  100  a  ... 
Delta  Building  Trust  (Bost). 100  a  ... 
Devonshire  Bldg  Tr  (Boston)  100  a  ... 
Dwelling  House  Assn  (Bost)  1000  a  700 
East  Boston  Land  (Boston).    ..        10 X 

Ensley  Land  Co 100       85 

Essex  Street  Trust  (Boston)  .100  a  75 
Factory  Buildings  Tr  (Bost) .100  a    85 

Fifty  Associates  (Boston) a4000 

Haymarket  Trust  (Boston).  100  a 

H  ot  el  Bellevue  Trust  (Bost ) ..  1 00  a    30 

Hotel  Somerset  Trust  (Bost)  100  a 

Hotel  Trust,  Touraine  (Bost)  100  o  118 

Hudson  Realty 100      100 

Huntington  Cham  Tr  (Bost). 100  a 

Journal  Building  Tr  (Boston)  1 00  a 

Kimball  Building  Tr  (Bost) .100  a  60 
Lovejoys  Wharf  Tr  (Boston)  100  a  100 

Manhattan  Beach  Co 100         3 

Merch  Real  Est  Tr  (Boston)lOOO  a  60 
Municipal  Real  Est  Tr  (Bost)100  a  100 

Old  South  Bldg  Assn 100  a    50 

Paddock  Trust  (Boston) 1 00  a    80 

Pemberton  Bldg  Tr  (Boston)lOO  a  50 
Post  Office  Square  Tr  (Bost)  100  a    85 

Pray  Buildings  Tr  (Boston).  100  a 

Quincy  Market  R  E  Tr  (Bos)100  a  100 
Real  Estate  Associates  (Bos)  100  a  90 
Realty  Associates  of  Bklyn,.  100  132 
SouthStreet  Trust  (Boston).  100  a  100 
South  Terminal  Tr  (Boston)  100  a  70 
State  St  Associates  (Boston)  100  a 
State  Street  Exchange  (Bos)  100  a 
Suffolk  Real  Est  Tr  (Bost)  .1000  a 
Summer  Street  Trust  (Bost).  100  a 
Terminal  Hotel  Tr  (Boston).  100  a 

Preferred 100  a 

Texas  Pac  Land  Trust  certs.  100 
Tremont  Building  Tr  (Bos*)  .100  a 

Trimountain  Trust  (Boston)  100  a 

University  Associates  (Cam)  100  a  90 
Western  Real  Estate  Trust..  100  a  125 
Winthrop  Bldg  Tr  (Boston)  .100  a 


Ask. 


Stocks. 


Par 


.100 
.100 
.100 


83c. 

2%c 

AX 

7 
87 


12% 
2% 


16 

"It" 

67 
38 

0% 
51c. 
11 

3 

"qx 

29 
37 
45 


TELEGRAPH  &  TELEPHONE 
STOCKS. 

Albany  Home  Telephone 100 

Amer  De  Forest  Wireless  Tel.  10 

Preferred .10 

American  Dist  Teleg  (N  Y)..100 
American  Dist  Teleg  of  N  J.  100 
Amer  Teleg  &  Cable  (Guar). 100 

AmTelep  &  Teleg  Co 100 

Bell  Telephone  of  Canada...  100 
Bell  Telephone  of  Missouri    .100 
Bell  Telep  of  Pennsylvania 
Central  <&  So  Amer  Teleg. 
Central  Union  Telephone. 

Chicago  Telephone 1 00 

Cin  &  Suburban  Bell  Telep. .50 

Colorado  Telephone 60 

Commercial  Union  (Guar) 25 

Cumberland  Telep  &  Teleg. .100 
Cuyahoga  Telephone  common. 50 

Common,  vot  tr  cts. 

Preferred 50 

Preferred,  vot  tr  ctfs. 
Dominion  Telegraph  (Canada)50 
Empire  &  Bay  State  Teleg..  100 
Franklin  Telegraph  (Guar)..  100 
Gold  &  Stock  Teleg  (Guar). .100 
111  &  Mississippi  Telegraph... 50 
Internat  Ocean  Teleg  (Guar)  100 

Kan  City  Home  Telep 1 00 

Keystone  Telephone  vt  tr  ctfs  50 

Preferred 50 

Klnloch  Long  Dist  Teleph_.100 
Louisville  Home  Telephone.  100 
Marconi  Wireless  Tel  Canada. .5 

Mexican  Telegraph 1 00 

Mexican  Telephone  &  Teleg..  10 

Preferred.    10 

Michigan  State  Telephone..  100 

Preferred 100 

Missouri  &  Kan  Telephone..  100 

Montreal  Telegraph 40 

Nebraska  Telephone 1 00 

New  England  Telep  &  Teleg.  100 
N  Y  &  New  Jersey  Teleph..l00 
Northwestern  Telegr  (Guar). .50 
Pac  &  Atlantic  Teleg  (Guar)  .25 
Pacific  Telep  &  Teleg 100 

Preferred 100 


75 
75 


97 
95 
89 
95 


share. 

57  X  Providence  Telephone .  50 

3X  Rocky  Mt  Bell  Telep 100 

69c.  Southern  &  Atl  Teleg  (Guar)  25 
Southern  New  Eng  Telep.. 100 

Toledo  Home  Telephone 100 

9       US  Telephone  Co  common . .  1 00 

150  Preferred 100 

6%c.    Western  Telep  &  Teleg  Co. .100 

2%       Preferred 100 

5  1-16  Western  Union  Telegraph..  100 

TITLE,  GUARANTEE  & 
DEPOSIT  STOCKS. 

100      American  Surety . 50 

120       Bond  &  Mortgage  Guarantee  100 

Casualty  Co  of  America 100 

Chicago  Title  &  Trust  Co...  100 
80      City  Safe  Dep  (Albany ,N  Y).100 
106      Columbia  Title  (Washington^  5 
1010       Empire  State  Surety (N  Y).100 
8%  Fidelity  <fc  Deposit  Co  of  Md..50 

Kentucky  Title 100 

Lawyers'  Mortgage  Co 100 

Louisville  Title 100 

Maryland  Casualty  Co .25 

Mortgage  Bond  Co 100 

Nashville  Title  Company 100 

National  Surety  Co 100 

N  Y  Mort  &  Security  Co..    .100 

Pac  Coast  Casua'ty(San  Fr) 

Real  Estate  Title  Ins  (Wash)100 
Rhode  Island  Safe  Deposit. .100 
Safe  Dep  &  Trust  Co  of  Bait  .100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar  Trust  (St  Louis) .100 
Title  Insurance  Co  of  N  Y ...  100 

U  S  Casualty 100 

U  8  Fidelity  &  Guar  Co. (Md)  100 
U  S  Safe  Deposit  Co  (N  Y)..100 
U  S  Title  Guar  &  Indemnity.  100 

Washington  Title 10 

Westch  &  Bronx  Tit&MtgGu  100 


90 

100 

95 


610 


450 

100 
60 

100 
50 
80 
55 

775 
11 
90 


97  y 

~80" 

42 

85 
123 
110 

90 

50 

70 

106 

6 

80 
106 

60 

90 

60 

90 

85 


Bid. 


Per 
96 
65 
95 
126 
75 


95 

135 

106 

80 

85 

85 

800 

100 


Per 
40 


10 

51 

80 
140  % 
144 
138 
120 
113 

39 


182% 
56% 

110 

145% 
15 


100 
91 

101 
90 

102 


50 


cent . 
50 


30 
52  y2 

85 
140% 
145 
140 
121 


12 
89 
76 


217% 
270 
125 
143 
120 
4 
102 
155 
110 
238 
104 
121 
112% 

90 
195 
225 
145 

92 
110 
475 

20 


Ask. 


cent. 
97 
69 


153 
215 
140 
190 


135 


108 

65 

45 
110 

70 
100 

86 

12% 


d  -- 


89 
30 


220 

3 

6 

102 

96 

34 


100 


135 

108 
60 
48% 
95 


57 
120 


24 

"39" 

39 

110 


80 
110 
89 
12% 
39% 
89% 
40 

240" 
3% 
6% 

105 


40 
155 
100% 
134% 
145 


70 

49% 

99% 


MISCELLANEOUS  STOCKS 

Adams  Express 100 

Alaska  Packers'  Assn 100 

Albany  Safe  Depos  &  Stor. .100 

AUis-Chalmers  Co 100 

Preferred 100 

American  Agri  Chemical  Co.  100 

Preferred 100 

American  Beet  Sugar 100 

Preferred 100 

American   Book 100 

Amer  Brake   Shoe  &  Fdry     1 00 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Car  &  Foundry 100 

Preferred 100 

American  Caramel  com 100 

Preferred 100 

American  Cement  Co 50 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity  .100 

American  Express 100 

American  Fruit  Product 100 

Preferred .100 

American  Glue 100 

Preferred 100 

American  Graphophone 100 

Preferred 100 

American  Hardware  Co 100 

American  Hide  &  Leather..  100 

Preferred 100 

American  Hosiery  Co 25 

Amer  Ice  Securities  Co 100 

American  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Am  Malt  Corp  common 100 

Preferred   _ 100 

Amer  Pipe  &  Construction..  100 
American  Pneumatic  Service. 50  rf 

Preferred 50  d 

American  Press  Association.  100 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  Shipbuilding 100 

Preferred 100 

■Vmer  Smelters  Securities  Co 

Preferred  Series  B 100 

American  Smelting&Refin'g.lOO 

Preferred.. 100 

American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred 100 

American  Straw  Board  Co..  100 
American  Sugar  Refining 100 

Preferred 100 

American  Thread  Co  pref .5 

American  Tobacco 100 

Preferred 100 

American  Type  Founders 100 

Preferred.. 100 

American  Window  Glass 100 

Preferred 1 00 

Amer  Window  Glass  Mach.-lOO 

Preferred 100 

American   Woolen 100 

Preferred--. 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants, 1st  pf.100 

2d  preferred 100 

Associated  Oil 100 

Atl  Gulf  &  W  Indies  SS  LineslOO 

Preferred 100 


162% 


238 

83% 
115 

15 

52% 

47 
101 

44% 


150 

83 
123 
118 

13% 

82% 

71 
118 

40 

100% 

!    39% 

223 

104 

66 
104 

:  247 

43 

85 

90 
139% 

14% 

30% 

139% 

8% 

42% 
200 

26 

14 

39  % 

59% 
114 
6 


8% 

21 

95 
214 
128% 
160 

16 

67% 
110 

89 

96% 
110% 
250 

97 
% 

25 
2 

27 
116 
118 

4% 
430 

96% 

45 

98 


127% 

"3V" 
80 
12% 
90 

77 


222% 
277% 
140 
145 
130 
5 
108 
156 

242% 

106 

122 

115 

100 

235"" 

160 

107 

506"" 

"83% 
158 

140% 

"60"" 
5 

167% 


300 
83% 

"15% 
53% 
47% 

"44% 

95 
156 

86 
127 
122 

13% 

83% 

71% 
120% 

60 
101% 

40 
227 
107 

66% 
107 

265~" 

"88" 

94 
142 


7% 

1% 

3 

33% 

102% 

74 
110 
2% 
25 
109 
107 
49% 
10% 
25% 


35 

""8% 
43% 

"27" 

15 

40% 

59% 
115 
6% 

41 
118 
8% 

21% 
105 

13l"~ 

"17"" 
68 
111 

90 

96% 
111% 
300 
100 

"35"" 

6 

30 

116% 

120 

5X 

435 

97 

48 

101 

1 


1% 
5 
34% 
103 
80 
115 
3% 
26 


11% 
27 


a  Purchaser  also  pays  accrued  interest,    b  Assessment  paid,   c  2d  installment  paid,   d  Price  per  share,  not  per  cent,   m  1st  installment  paid. 
n.Nominal.     0  Anaconda  is  now  dollars  per  shar  .     s  Sale  price,     t  New  stock,     a;  Ex-dividend,     y  Ex-rights 
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Stocks. 


Par 


Bid. 


Babcock  (The)  &  Wilcox  Co -100 
Baltimore  Brick,  com 100 

Preferred 100 

Baltimore  Warehouse  Co 20 

Barney  <fe  Smith  Car 100 

Preferred.. 100 

Billings  &  Spencer. 25 

Bliss  (E  W)  Company 50 

Preferred 50 

Booth  Fisheries  com. 100 

Com  vot  tr  ctfs 


Preferred 100 

Borden's  Condensed  Milk  — 100 

Preferred 1 00 

Broad  Brook  Co  (Hartford).. 25 
Brunswick  Dock  <fe  City  Imp  100 

Burr  Index  Co  (Hartford) 25 

Butterick  Co 100 

Calif  Fruit  Canners'  Ass'n.-.IOO 
California  Wine  Association.  100 
Calumet  &  Chic  Can  &  DocklOO 

Canton  Co  (Baltimore) 100 

Casein  Co  of  America,  com..  100 

Preferred 100 

Case  Lockwood&BrainardColOO 

Celluloid   Co 100 

Central  Fire  Works,  commoDlOO 

Preferred ..100 

Central    Foundry 100 

Preferred 100 

Central  Leather. 100 

Preferred. 100 

Champion  Coated  Pap,  com .100 

Preferred ...100 

Chesebrough  Man'f'g  Co 100 

Chicago  Auditorium  Ass'n.-lOO 
Chicago  Brew  &  Malting  ...£10 

Preferred £10 

Chic  June  Ry&Un  Stk  Yds.-lOO 

Preferred.. 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry  Equipment  Co..  100 
Cln  Tobacco  Warehouse  Co .100 
Cincinnati  Union  Stk  Yards .100 

Preferred  - 50 

City  Investing  Co 100 

Preferred 100 

Claflin  (H  B)  Co ....100 

1st  preferred .100 

2d  preferred 100 

Cleveland &Sandusky   Brew.  100 

Preferred 100 

Cleveland  Stone  Co 100 

Gonsol  Car  Heating 100 

Cons'd  Cotton  Duck  Corp 50 

Preferred 50 

Ccnsol  Fire  Works. 100 

Preferred .100 

Consolidated  Ice  (Pittsburgh)  50 

Preferred 50 

Consol  Ry  Lt  &  Refrig  Co...  100 
Consolidated  Rubber  Tire...  100 

Preferred 100 

Gonsol 'd  Storage  Battery 100 

Corn  Products  Ref'g  com 100 

Preferred 100 

Cramp(Wm)&Sons  Sh  E  Bid  100 

Voting  trust  certificates 

Crescent  City  Slaughter-H'se.50 

Crex  Carpet  Co 100 

Curtice  Brothers  Co 1 00 

Preferred .100 

Delaware  Division  Canal 50 

D  H  Holmes  Co,  Ltd 100 

De  Long  Hook  &  Eye 10 

Denver  Union  Water 1 00 

Preferred   certfs 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp.. .100 

Dixon  (Jos.)  Crucible 100 

du  Pont(E  I)de  Nemours  Powd — 

Common 100 

Preferred.. .100 

Eagle  Lock 25 

Eastern  Steamship 100 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Bd&Share  Co  pf 100 

Elgin  National  Watch  Co ...100 
Ely  Walker  Dry  Goods 100 

1st  Preferred .100 

2nd  Preferred 100 

Fairbanks  Co,  E  &T 500 

Farmington  River  Power 25 

Far  &  Ship  Tob  Wareh  Co..  100 

1st  Preferred... 100 

2d  Preferred 100 

Fay  <fe  Egan  Co  (Cin)  pref-,-100 
Federal  Sugar  Refining 100 

Preferred 100 

General  Aspnalt,  tr  ctfs 100 

Preferred,  tr  ctfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Motors   com 100 

Preferred 100 

General  Railway  Signal  Co..  100 

Preferred 100 

Globe-Wernlcke.. 100 

Preferred 100 

Gorham  Manufact.Co.,pref.l00 
Gottlieb-Bauer-Straus  Brew  100 
Gray  &  Dudley  Co  (Nashv).lOO 
Great  Lakes  Towing 100 

Preferred 100 

Guggenheim  Exploration 100 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison-Walker  Refract ...  1 00 

Preferred 100 

Hartford  Carpet ...100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred ..100 

Hawaiian  Com  &  Sugar 25 

Herring-Hall-MarvlnCo(new)100 
Hoboken  Land  &  Improve't.100 


108 
3 

15 

20 

40 
105 

43 
130 
135 

24 

20 

66 
121 
106 

"15M 

15 

34)4 

99 

26 

53 

95 
3 

60 

130 

128 

6 

53  x 

1H 

13 

44  % 
108  X 
367  y 
114 


550 

600 

13 

15 

1 

1% 

2 

3 

155 

118 

38 

38  H 

83  y 

50 

60 

110 

98 

62  y 

67  X 

100 

102 

105 

92 

97 

6 

18 

20 

100 

27 

30 

4 

20 

13 

20 

00 

65 

9i/8 

10 

40 

3 

18 

"2l" 

S3  3i 


27 

57  y 
115"" 


d  .. 


130 
934 

20 

20 
127 

3554 
265 

128 

87 

80 

76 
375)4 
120 

25 

58 

86  34 


102 


54 


110 


24)4 

74J4 

90  X 
104 

80 

90 

23  y 

64 
118 
115 
117 

ix 

82 

21 

94 
240 
120 
120 

47 

36 

94 

75 

123 

7 

14 

36 

30 


Ask. 


110 

4 

20 


45 

120 

47 


Stocks 


Par     Bid. 


24] 
23 
66] 
124 
109 

"l§" 


36 
100 


4 
70 


131 

7 

60 

2 

15 

45 

108 

425 


k 


/&, 


4 
23 

"2l" 
85 
27 
29 
35 
63 


U 


h 


30 
30 

127 
36 

300 

130 

88 


y 


378 


70 
89 

"90 

103 

81 


?2 


30 

90 

50 

120 


24 

75 

93 

106 

85 

93 

25 

66 

125 

120 


2 

85 

22 

95 

245 


52 
40 
95 
78 
12.5 
8 
17 
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Holyoke  W ater  Power 100 

Hooven  Owens  Rentschler  pflOO 
Hoster-Columbus  Breweries.  100 

Preferred.. 100 

Houston  Oil -100 

Preferred 100 

Huebner-Toledo  Brew 1 00 

Preferred 100 

Hutchinson  Sugar  Planta'n..25 
Hydraulic  Press  Brick 1 00 

Preferred 100 

Illinois  Brick  Co 100 

Independent  Brewing.. 60 

Preferred 50 

Ingersoll-Rand  common 100 

Preferred 100 

International  Banking  Co ...100 
Inter  Button  Hole  Sew  Mach.10 
Internat'l  Construction  Co..  100 
Internat  Harv'tr  com  tr  ctfs.  100 

Preferred  stk  tr  ctfs  ..    -    100 
Inter- Mer Mar  com  st  tr  cfs.100 

Preferred  stk  tr  ctfs 100 

International  N  ickel 1 00 

Preferred 100 

International  Paper  Co  com  .100 

Preferred.. 100 

International  Power  Co 100 

International  Salt 100 

International  Silver.. 100 

Preferred 100 

Internat  Smelt  &  Refg 100 

Internat  Smokeless  P  &  C  com50 

Preferred 50 

International  Steam  Pump. .100 

Preferred 1 00 

Interstate  Inv  Tr  Ltd. 100 

Iola  Portland  Cement  Co 25 

Preferred 25 

J  R  Montgomery  Co. ..100 

Johns-Pratt  Co. ...100 

Kansas  City  Breweries  com  .100 

Preferred 1 00 

Kansas  City  Stock  Yards ...100 
Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watchcasecom  — 100 
Knickerbocker  Ice  Co  (Chic)  100 

Preferred -100 

Lake  Superior  Corp 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) ..10 
Lord  &  Taylor -.100 

Preferred. 100 

Lorillard  (P)  preferred 100 

Louisville  Public  Wareh  Co.  100 
Louisville  Tobacco  Wareh'se  100 

Preferred- 100 

Mackay  Companies 100 

Preferred 1 00 

Madison  Square  Garden 100 

Maison  Blanche  Ltd 1 00 

Trust  certificates.. 

Manhattan  Transit 20 

Manufactured  Rubber 10 

Preferred 10 

Marin  County  Water  (Cal)..100 

Mergenthaler  Linotype 100 

Milw  &  Chic  Breweries  (Ltd)£10 
Minneapolis  Brewing  Co 1 00 

Preferred. 100 

Morris  Canal 100 

Preferred 100 

Mount  Olivet  Cemetery 1 00 

Nashville  Warehouse  &  Elev  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred. ..100 

National  Candy 100 

1st  preferred 100 

2d  preferred 100 

National  Carbon  Co 100 

Preferred 1 00 

Nat  Enamel  &  Stamping. ..100 

Preferred 1 00 

Nat  Fertilizer  (Nashville).. .100 

Preferred 100 

National  Fire- Proofing  Co..  50 

Preferred -  50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn) 25 

Nat  Sugar  Refining  pref 100 

New  Eng  Cotton  Yarn  com. 100 

Preferred 100 

New  Haven  Water  Co .50 

New  Jersey  Zinc. 100 

New  Orleans  Brewing 100 

Preferred.. - 100 

N  O  Water  Supply  Co  Ltd..  100 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred 1 00 

N  Y  &  East  River  Ferry 100 

N  Y  &  Kentucky  Co 100 

Preferred 100 

N  Y  Transportation  Co 20 

Nfcholson  File  Co 100 

Niles-Bement-Pond.  com 100 

Preferred 100 

Norfolk  &  Wash  8teamboat.l00 

North  American  Co 100 

Oceanic  Steamship  (San  Ft).  100 
Old  Dominion  Steamship...  100 
Otis  Elevator ..100 

Preferred 100 

Pacific  Coast  Borax 1 00 

Pacific  Coast  Co 100 

1st  preferred.. .100 

2d  preferred .100 

Pacific  Mail  Steamship 100 

Peck,  Stow  &  Wilcox  Co 25 

Pennsylvania  Salt  Mfg.. 50 

Penn  Traffic 2y 

Phelps,  Dodge  &  Co 100 

Pittsburgh  Brewing  Co 50 

Preferred 50 

Pittsburgh  Plate  Glass  Co...  100 


375 


14  k 

%y 

38 

3 

15 

17} 


i  1  /-z 

15k 

90 

91 

64  H 

65 

4% 

434 

20 

20  y 

75 

96 

135 

150 

0 

59 

102  J  i 
122 

iy 

24  M 
146 
91 

1414 
59 


9 

14 

100 

150 

ds  15  % 

d  .... 

48% 

87 

d  "22 

d    22  y 
120 


8 

35 

100 

n 

110 


120 
18 
60 
27  k 
d  18k 
40 


100 

98 
130 

85 

59  % 

125  y 

91 

75)4 
20 


2X 
% 
4% 
60 


d     18 


70 
170 
90 
20 
70 
113 


19k 

109  y 

96  34 

96  x 

123 

20  M 

95 

50 

85 
d       8X 
d    28 

86  y 
109  y 

d 

n  100 

119 

110k 

d    94 

375 

25 

50 


91 

36 

78 

25 
152 
100 

4% 
225 
102 
100 
250 
75 

108"" 

55 

95 
154 
104 
102 
104 

43)4 

47  y 

106 
dk     2X 

200 
d    22% 
'd     40 

115 


Ask. 


100 

3 
15k 

8% 
40 

4y 

18 


Stocks 


Par 


62 

106 

124 

8 

24% 
152 

93 

15 

60 

30 

11 

20 
103 
170 

16 

58 

49% 

88  % 

'23'y 

23  y 


300 
10 
40 

100  y 


123 


50 
80 

27  y 

1S34 

47 

16 
110 
103 


90 
61 
130 
9134 
76  % 
40 


234 
% 
5 


220 

20 
175 
110 

80 
180 
100 

30 

90 
116 
127 

19)4 
111 

97 

97 
125 

22 

97 

60 

90 
8J4 

28  X 

87 
110k 

25 
102 
121 
110% 


390 
40 


93 

40 

81 

35 

157 

103 

5 


105 

105 

260 

81 


58 
98 


110 
110 
110 

44  34 

50 


Plimpton  Mfg  Co  <  Hartford)  100 

Pneumatic  Signal  Co 100 

Pope  Mfg  Co  com. 100 

Preferred 100 

Port  Costa  Water 

Pratt  &  Cady  Co 100 

Pratt  &  Whitney  pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

Procter  &  Gamble  Co 100 

Preferred.. 100 

Producers  Oil 100 

Pullman  Company. 100 

Pure  Oil  common -.     5 

Preferred 100 

Quaker  Oats  Co 100 

Common  trust  ct  f s 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Rathbone,  Sard  &  Co  com..  100 

Preferred 100 

Reece  Button  Hole  Machine  ..10 
R  I  Perkins  Horse  Shoe 1 00 

Preferred 100 

Royal  Baking  Powder  com . .  100 

Preferred  — 100 

Rubber  Goods  Mfg  Co  pref.  .100 
Safety  Car  Heating  &  Ltg.-lOO 

St  Louis  Cotton  Comp 1 00 

St  Louis  Transfer 100 

Savannah  Brewing  Co 1 00 

Sears,  Roebuck  &  Co  com..  100 

Preferred. 100 

Shultz  Belting 100 

Silversmiths  Co 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred. 100 

Simpson  Securities -.100 

Preferred. 100 

Singer  Manufacturing  Co ...100 
Sioux  City  Stock  Yards  com  100 

Preferred 100 

Smvth  Mfg  Co  (Hartford)...  100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Cordage 100 

Standard  (Flour)  Milling...  100 

Preferred 1 00 

Standard  Oil  of  New  Jersey.  100 
Standard  Screw  com 100 

Preferred 100 

Standard  Underground  CablelOO 
Stanley  Rule&Level(N  Brit)100 
Stanley  Works  (New  Britain)  25 
Stetson  (J  B),  com 100 

Preferred 100 

Street's  West'nStableCarLinelOO 

Preferred -100 

Swift   &  Co -.100 

Tenth&Twenty-thirdatFerrylOO 

Texas  Company. .   100 

Torrington  Co — Common  A.. 25 

Preferred 25 

Trenton  Potteries 100 

Preferred 100 

Trow  Directory — 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Construction  Co 100 

Union  Dairy  Co  (St  Louis)..  100 
Union  Ferry  (N  Y  &  Bklyn).100 
Union  Sand  &  Material .  ..100 
Union  Stock  Yds  So  Omaha  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1  st  preferred 100 

2d   preferred.. 100 

United  Bank  Note  Corp 50 

Preferred 60 

United  Box  Board 100 

United  Cigar  Mfrs  com 100 

Preferred 1 00 

United  Drv  Goods  Cos 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Mach  Corp  com. 25 

Preferred .25 

U  S  Bobbin  &  Shuttle  com . .  1 00 

Preferred 100 

U  S  Cast  Iron  Pipe  &  Fdry..l00 

Preferred 1 00 

U  S  Envelope  Co 100 

Preferred 100 

U  S  Express 100 

U  S  Finishing    common 100 

Preferred 100 

U  S  Glass .100 

U  S  Playing  Card  Co 100 

U  S  Printing  Co.  of  Ohio...  100 
U  S  Realty  &  Improvement.  100 
U  S  Reduction  &  Refining..  100 

Preferred 100 

U  S  Rubber 100 

1st  preferred 100 

2d  pref .100 

U  S  Smelt.,  Refi  &  Min  com.. 50  d 

Preferred    50  d 

Va-Carolina  Chemical  Co...l00 

Preferred 1 00 

Vulcan  Detinnlng  Co 100 

Preferred 100 

Waltham  Watch  com 100 

Preferred .100  .r 

Washington  Market —  50  d 

Waterbury  Co  (W  Va)  com. 100 
Waterbury  Co  (N  J)  pref.. .100 

Wells  Fargo  Express 100 

Welsbach  Company 1 00 

Western  Ice 100 

Western  Stone  (Chicago). ..100 
Westinghouse  Air  Brake  Co. .50 
Westingh  AutoAlr&StCoup.  100 

Winchester  R  Arms  Co 100 

Woman's  Hotel  Co 100 

Worthtngton  Pump  pref 100 


Bid. 
95 


67 
85 


100 
50  y 
105 
450 
190 
175 
190 


95 
157 
155 
104 

49 

105  y 

90 


d  uy 


55 
165 
107 

138" 


63  y 

85 

139  X 
120  34 
100  34 

83  34 
122  % 
125 
123 

30 
100 
480 

25 

85 
210 

38 

20 

100 

1 

16 

48 
670 

90 

99 


Ask. 


d    60 


47  k 
102 

108  5  5 

39 
190 

28V4 

28 
4 

50 

27 

12 

74 

65 


29  y 

118  J" 
96  34 
107 


68 
113 
112 

50 

51 

17  34 

77 
105 
121 
109  k 


66  34 

30 

30 
105 

31 

84 

50 
115 
100 
122 
108 


125 

90  34 

81 

10 

25 

50  X 
115 

80  34 

52  k 

52  34 

47 
121 

23% 
81 
59 
129 
17y 


540 


17 


1 

800 

71 

107 


72 
90 

140*" 
105 

50  k 
106 

195" 

193" 
0% 

99  34 
159 
157 
105 

50  J4 
109 

95 
100 

12 
4 

65 
170 
110 

142" 
45 

"87" 
140 

120  34 
102 

87>4 
125 
127  X 

"35" 

495" 

40 

90 
220 

38% 

30 
..... 

19 

53 
675 
100 
103 


62 
445 
187  34 

47  34 
103 

lOSk 

2l6" 

29 

30 
7 

60 

30 

12% 

77 

68 
150 

31 

"97  34 

116" 

70 
115 
114 

52 

53 

17  X 

78 
110 

121k 
110% 
150 

67 

30  k 

40 
108 

32% 

85 

60 
118 
108 
135 
114 

45 
130 

92  y 

82 

14 

32 

51 
116 

82 

53 

53 

47  k 
122  34 

30 

88 

62 
130 


600 
40 

"1834 
145 
3k 

"75" 

112 


d  Price  per  share  not  per  cent. 


k  Last  sale. 


n  Nominal. 


s  Sale  price. 


1  Ex-dividend. 


1/  Ex-rights 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
4h»  prices  given  are  fiat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark    thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


ALABAMA 

4fi  renewal  Class  C  July  1 
1956 J&J 

4-  Currency  funding  1920J&J 

3  4s  renewal  Jan   1956-J&J 

Birmingham — 

09  Refund  1923 F&A 

5a    Improv    1921 M&S 

is  School   1924 J&J 

JeTerson  Co— 68    1921. A&O 

6s  Dec  1   1917 J&D 

59  July   15   1920 J&J 

4^8  July  1  1931 J&J 

M  tdison  Co — 

5s  July  1  '19  op  '09.  J&J 
59  July  1  1929  opt  '19.J&J 

M  >!)ile— 

59  1910  to  1919  opt.-M&S 
4  4s  Refunding  1937. A&O 
44s  Wat  &  Sew  '39- -J&J 
49  Improv  1921 M&S 

M  >bile  Co— 

5s  June  1911 J&D 

5s  Refund  Mar  1928  M&S 

M  jntgomery— 68  1924..J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

44s  Water  1928 A&O 

44sSchWW&Sew'44_J&J 

Montgom'y  Co — 5s  '35 -A&O 

Sjlma— 5s  W '27  op '10  M&N 
ARIZONA 

6i  Funding  Jan  1913 Jan 

5s  Fund  1942   op  '12.J&J15 

3s  Funding  '53  op  1913.J&J 

Phoenix — 5s  1924  op  1919  to 
1923 M&N 

Pregcott— 59    1948 J&J 

59  1955  op  1910 J&D 

Tacgon— 5"  Water  1950.  J&J 
44sWWMchlO'38.M&S10 
ARKANSAS 

Helena — Judg  &  refg  5s  1910 
to  1924.    J&J 

LlrQe  Rock — 

5s  School  1910-1928  A&O 

St  Francig  Levee  Dist — 

6s  1943 J&J 

6s  1947 ..J&J 

CALIFORNIA 

4s  Depot  Jan  1  1912 J&J 

Alameda— 4s  'JO  to  '41. J&D 
44s  Munlmp'10-'48.A&0 

Eureka-44sg'10-'44.J&J  15 

Log  Ang— 5s   '10-'12.M&N 

44s  1910  to  1935 J&J 

4s  W  an  1910  to  '45. M&N 

4s  g  1910  to  1930 J&J 

3  4s  Water  '10  to  '41  -  A  &0 
35^s  Sch  1910  to  1944  J&D 

Merced  Co— 4s  '10-'16_  -  -  Dec 

Oakland— 5s  July  '10-12..i*J 
44s  Pk  Jan  15'10-'42J&J 

Oakland   S  D  4s '10-'44.J&J 

Pasadena — 4t  Jan '10- '42  .J  &J 

Pasadena    School    District — 
44s  19l0-'22 Sept.  15 

Sacramento — 4s  Ja'10-'45  op 

Sacramento  Co  44s   Dec  10 
'17-'46 J&D. 

San  Diego— 4 Hs  '10-'4l  .J&J 

San  Francisco  — 

5s  g  July  1  1913-55  J&J 
3  4s  g  July  1  1910-44  J&J 

San  Joge  4a  '10-'46  ...A&O 

Santa    Barbara — 5s    g    Sch 

1910  to  1941 Jan.  10 

44s  g  Aug  1  1943.    -F&A 

Stockton  S  D  5s  '10'-21.J&J 
CANADA— .See  last  coi 
COLORADO 

4s  1922  op  1912 M&S 

Boulder— 44s  1919... A&O 

Chaffee  Co — 

5s  ref  '23  opt  '13 M&S 

Colorado  Springs — 

5s  Water  1911  op'06_M&S 
44s  Nov  1  1912  op  1902- . 
4s  Refg  '29  op  '14. ..M&S 

Denver  5s  Oct  1919 A&O 

Denver   School    District — 

44s  1917  op  '07 J&D 

4s  1922  op  1912 M&N 

Qunnlson  Co — 

4s  1919  op  1909 A&O 

Lake  County — 

4s  Nov  1921  op  1911. A&O 

Ouray  Co— 4s  '21  op'll  F&A 

Pueblo — 6s  Water  June  1914 

6s  1918  op  1913 J&D 

44s  Water  '14  op  '06A&O 

Pueblo    8chool    District— 
68  Nov  1917  op  1907. M&N 

Rio  Grande  Co — 

5s  1919  op  1909 F&A 

4s  1919  op  1909 F&A 

Trinidad— 5s'12  op  '07.A&O 

Victor— 5a  1  16  op  '11. F&A 
CONNECTICUT 

3s  War  loan  Oct  1910.. A&O 

Bridgeport — 

4Xs  Court  H  July  '18.J&J 
4s  Corp  July  1919 J&J 

Bristol — 4s  Funding  '27.J&J 

Danbury — 4s  1920 J&J 

34s  Oct  1941 A&O 

E  Hartford— 4s'24op04A&O 


Bid. 


104  4 
100 
97 

112 
105 
105 

64%% 

102 

b4%% 
bl*A% 

100 

100 

100 

95 

101 
105 

64%% 
644% 

bm% 

102 
102  4 
106 
100 


102 


b.. 


105 
106 


b  4.05 
b  4.05 


urnn    t 

95 
100 

100 

100 

974 

95 
105 

99 


85 

83 
83  4 


98 

98 

99 
85 
99 
85 

99 


100 

100 

100 

91 

99 


Ask. 


105  4 

i6i"~ 

116 

ioe 

107 

44% 

104" 

4  4% 
44% 

101 
1014 
102 
97 

102 

108 
644% 
&4H<7f 
644% 

103 

105 

110 

102 

103" 


103 


107 
108 


4% 
4% 


his  pag 

100 
102 

102 


100 
99 


100 


90 

86 
90 


100 
100 

100 

914 
100 

90 


101 


To 

Net, 


44 
44 


4.30 

4.10 
44 
4.40 


44 


3% 
4.10 
4.10 

4  4 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
1.10 

4.10 
4.10 

4.10 
4.10 


4.10 

4.10 
4.10 
4.10 
e. 


Bonds 


4.20 


44 
44 


East  Hartford  Fire  District- 
4s  Oct  1931 A&O 

Greenwich — 4s    1913 

Hartford — 4s  1918 J&J 

4s  g  Water  1918 J&J 

34s  g  July  1  1954 J&J 

Hartford    School  Districts — 

4s  Arsenal  1917 J&D 

4s  2d  North  '24  op  '04.J&J 

4s  South  1927 M&N 

34s  South  1931 M&N 

34s  South  1943 

34s  South    1955  ...M&S 

Meriden — 4s  '10  to  '11. M&N 

Meriden  (Town) — 

34s  1917  to  1924... M&N 

Middletown — 4s  1922...  J&J 
4s  Sch  1915  opt  1910.. J&J 
349  1921 J&J 

New  Britain — 

4s  July  1  1927 F&A 

34g  Sewer  1924 J&J 

New    Britain    (Town) — 
34s  Sch  1929  op  '09. F&A 

NewHaven— 4s  1910-'19.J&J 
4s  Sewer  1910-1925..A&O 
34s  Oct  1910-1924..A&O 

4s  Town   1939 J&J 

349  Town  1910-1929. J&J 

New  London — 4s  1919..J&J 
34s  Sewer  1911 J&J 

Norwalk — 4s  g  May  '35 .J&J 
34s  (Town)  1918. ..A&O 
34s  Water  1929-'19..J&J 

Norwich — 4s  1930 M&S 

Town  34s  1925 J&J 

Orange — 4s  g  Fund  '25 ..J&J 

Waterbury — 

4s  Sch  1927-'46  op  '12.  J&J 

34s  1910  to  1914 J&J 

4s  Water  1919. -J&J 

Willimantic— 4s  1924..  A&O 
DELAWARE 

4a  June  1  1932 J&D 

34s  Hosp  1915  op  '06  .   J&J 

3s  Dec  1  1927  op  '02...J&D 

New  Castle  Co — 

44s  H'way  Im'26-34.J&D 
4s  Refund  Dec  '10  to  '24. . 
34s  1914  to  1920 J&J 

Sussex  Co — 4s  '10  to  '22.J&J 

Wilmington— 6s  '10-11  M&S 
44s  St  &Sew  1922..  A&O 
4s  St  &  Sew  Apr  1925  -  A&O 
DIST     OF    COLUMBIA 

3.659  Fund  cur  1924  .  _ .  F&A 
FLORIDA 

Duval  Co — 69  '32  op  '12  J&J 
54s  1932  op  1912.  ..M&N 

Jackson  Co. 

4s  Court  H'e,  1936.  M&N 

Jacksonville — 

5s  g  imp  Mav  15  '24. M&N 
5s  impt  Jan  1936  ...   J&J 

Key  West— 5s  Oct  '55  op  '35 

Pensacola  44s  '36op'26.J&J 

St  Augustine — 59  1927   M&N 

Tampa — 6s  g  1921 J&J 

5s  t>  R  June  1   1929     J&D 

FORF.IQN    GOVERNMENTS 

Argentine  Republic — 

Internal g 5s of '09  s  f.M&S 

British— War  2%s  1910.Q-J 
Cons  2  4s  op  1923  Q-J 

Chinese  Governml   r-s     4&*"1 

Cuban  5s  1944  op  1911. M&S 

"Internal'    5>    Nov  28  '13 

optional     ....    M&N  2« 

4 Ms  49  optemctfs.-F&A 

French   3s   perpetual     _.y-J 

German — 34s  opt A&O 

34s  perpetual J&J 

3s J&J 

New  4s  irr  bef  Ap  1'18  A&O 

Hawaii,  Territory  of — 

44s  Imp  '20  op  1910  J&J 
34s  Imp '21  op  1911   J&J 

Japanese  Gov 5sof'01-'02M-S 
44s£  '25  op  '10  .F&A  15 
44s  £   1925  op   1910  (2d 

series). .J&J  10 

4s  £  '54  op. '10.  J  30  &  D31 
4s  £  Jan  '31  op  after  '21 .. 

Philippine   Islands — 

4s  g  L  Pur  '34  op  '14.Q-F 
4g  P  Ws  &  Imp  '35-..Q-M 
Philippine  Railway — 
1st  g4s  '37  sf  op  gu.J&J 

Porto  Rico — 

4s  g   1910-1933 .J&J 

Rus  4s  g  gu  '57  op  '16. -J&J 
4s  of  1902.  Opt  Q-M 

San   Paulo,  Brazil — 

Treasury  g  5s  1919- ..J&J 

Swedish  RR  4-34s  '20.F-A 

Switzerland  4s  optional  .J-D 

United  States  of  Brazil — 
5s  of  1903  op  1906..M&N 

United  States  of  Mexico — 
5s  g  Refunding  '44_.Q-Jan 
5s  con  ell  loan  of  '94. A&O 

4s  g  1954 J&D 

3s  Internal  Loan 

FOREIQN,  CITIES  ETC. 

Amsterdam  4s  1900-01  A&O 
4s  1904   . J&J 

Augsburg  48  op  1906. .A&O 

Berlin  34s opt  after  '09. J&J 


Bid. 


100 

994 
101 
101 

95  4 

100 
100 
100 

92 

92 

92 
100 

91 

99 

99  4 
94  4 


64% 
64% 
b4°7, 
64% 

100  4 
64% 

100 
98 

100 
95 
92 

100 
92 

100 

100 

97 

100 

100 

101 


64.20 
64.20 
64.20 
64.20 
64.10 
61.10 
64.10 

106 


64.30 
64.30 


98 


100 


95  4 
99  4 
82 '4 

102 

102% 

95  4 
146 
98 
93 
93 
83 
101 

99 

98 

noi4 
c  94  4 

93  % 
924 
87  % 

100 


64  20 
90 
88 

i  93  4 
94 


99 

:  97  4 
48 

934 
32 

100 
100 
1004 
934 


To 
Ask.    Net 


964 


101 

96  4 


3.P0 
3.80 
3.80 
3.80 


3.80 


103 


4% 
4% 
4% 

4% 
4% 

11 


108 


4.15% 
4.15% 

103 

100 


96 
100 

83 
103 
103 

954 


99 
94 
94 
84 
102 

100 

99 

102 


93  4 


92 

3.95% 
92 
90 

95  % 
96 


100 

97  H 
49 
94 
33 

101 
101 
101 
94  4 


5 
5 

4.20 


Bonds 


Cologne  48  opt  1905. .   A&O 

Copenhagen  4s  of  1901 -M&N 

34s J&J 

Frankfort  349  of  1901. M&S 

Hamburg     4s     yearly     from 

1906  optional  1909 .J&J 

39  of  1902 M&S 

Havana — 1st  6s  1939...Q-J 

2d    6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941  F&A  15 
Vienna  4s  g  opt  1910.. A&O 
Baden  (Gr  Duchy)  4s  1909. . 

Bavaria  4s M&N 

Hesse  34s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl'18A&0 

Saxony  3s A&O 

State  of  Jalisco  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold  1920-1930 F&A 

6s  silver  1933      J&D 

Vera  Cruz,  Mexico — 

4s  sf  Dec  31  1930 J&J 

CANADA 
349  Ref  Nov  1  1913. -M&N 

Guelph—  59  1910 J&D  31 

5s  Cons  debt  deb  '20 -J&J 

5s£  1917 J&D31 

Hamilton— 4s     1920.    -M&S 

Manitoba— 4s  g  1930- -M&N 

4s  Drainage  July  1  '29 .J&J 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 Al&N 

34s  Rfg  May  1939-.M&N 
New  Brunswick    Prov  of — 

34s  Jan  1933 J&J 

49  April  16  1921. .A&O  16 

49  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902   ..F&A  15 

Nova   Scotia   Province   of — 

4s  July  1  1919 J&J 

49  Jan  1  1920 J&J 

4s  May  1  1920 M&N 

Ontario  Province  of — 

34s  '36  (tax-exempt t  J&J 
Ottawa  City — 

34s  Sew  Sep  26  '28.M&S 
Quebec  City  44s  1914.  .J&J 

44s  1922 J&J 

34s  g  July  1930 J&J 

34s  July  1   1931 J&J 

34s   Jan    1    1931 J&J 

34s  July  1   1933 J&J 

Toronto — 4s  April  1  '10 -J&J 

4s  April  1  1911 J&J 

4s  April  1  1916 J&J 

4s  July  1  1918. J&J 

34s  July  1    1913 J&J 

34s  July  1  1914 J&J 

34s  July  1  1944-'45.J&J 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46.J&J 
44s,  refg  1910  to  1916.J&J 
44s  Act  of  1884-1915..J&J 

44s  1922 J&J 

4s  July  1  1926 J&J 

34s  May  1  1915 M&N 

34s  Jan  1917-1935 J&J 

Athens— 5s  1 922 M&N 

Atlanta— 6s  Cap  1914.. J&J 

5s  Red  Sept  1915 J&J 

44s  Redemp  1916. ..J&J 
4s  Water  Mav  31  '23  J&J 
34s  July  1 1931  &1933  J&J 

Augusta — 6s   1915 F&A 

5s  1921 M&N 

44s  Red  May  1  '24..M&N 

4s  refunding  1934 J&J 

34s  April  1930    A&O 

Brunswick — 5s  Jan  '21  J&J 
Chatham  Co — 5s  1910-19J&J 
Columbus— 44s  1927.. J&J 
44s  Refunding  1939.  .J&J 
Macon— 6s   Jan    1910- .  -Q-J 

5s  July  1923 Q-J 

44s  Oct   1926 Q-J 

Rome — 5s  Fund  Jan  '12. J&J 

44s  1926 J&J 

Savannah — 

5s  Julv  1   1913 Q-J 

4  4s  refunding  1959. F&A 
IDAHO 
5s  1915  optional  1905  . -J&J 
Bannock  Co— 6s  '10-'16J&J 
Boise  City — 5s  Imp  July  1 
1922  optional  1912  .J&J 
Boige  City  School  District 

5s  Nov  1925  opt  1915 
Lewiston  5s  1922  op  '12. J&J 
Shoshone  Co — 

5sl915  to  1924  op  '16.  J&J 
ILLINOIS 
Chicago— 58  Wat'  1 2  optM&  N 

4s  g  River  1915 J&J 

4a  g  Imp  1910  to  '24. J&J 
4a  World'a  Fair  1921  J&J 

4s  g  1910-1925 JAJ 

4s  g  Judg  1910  to  1924  J&J 
4s  g  Gen7l  Corp  '10- '25  J&J 

50  Park  4s  '10  to  '24  JA1> 
Lincoln  Park  4s  1923  J&J 
WChlcPk  5s  '17  op  02J&J 
W  Chi  T  5a  July  1  '10  .J&J 


To 
Bid.      Aak.    Net 


101 

100 

91 

d  94 

1014 

82 
104 
103 
100  4 
100 

96 

1014 
101 

924 

834 
102 
101 

102 

102 

45 

n  924 

98  4 


99 
100 
100 
100 
100 
100 
100 

91 


100 
100 
100 
100 


90 
97 


63.60 

1034 

63.60 

63.60 

97  4 

97  4 

64  20 

64.20 

64.10 

64.10 

994 

64.10 

6 

6 

6 

6 

6 

102 

ioi" 
io6" 

106 


103 
107  4 


102 
101 

03 

95 

1024 

83 
107 
104 
1014 
1014 

97 
102  4 
102 

934 

84  4 
103 
102 

105 

105 

60 

95 

99 


100 
101 
101 
101 
101 
101 
101 
92 

94 
101 
101 
101 
101 

100 
100 
100 

100 

93 


92 
98 


34% 
105 
34% 
34% 

Too-- 

4.10% 

4% 

4% 
101 

4  10% 
4.10% 
4.10% 
4.10% 
4.10% 


106% 


44% 


108  4 


44 
4% 
4% 


44 
4.05 
4 
4 
4 
4 
4 

44 
4  4 
44 
44 
44 


4.20 


4.20 


4.30 
44 

4.20 
4.40 

44 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


t  Flat  price,     b  Basis,     e  On  basis  of  $6  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     /  In  London,     n  Nominal      $  Sale  pile*. 


Dec.  li*i»9 


MUNICIPAL  BONDS 


51 


Bonds. 


Chicago  Sauitary  District — 
6p  July  1  1910  to  1914.J&J 
4J4s  Jan  1910  to  '15.J&J 
4s Dec  1  1910  to  1923.J&D 
3>*s  June  30  1918...J&D 

Cook  Co— 4s  g  '10-'23..J&J 
4s  g  C't  H  8ept'10-25.M&8 
3J^sg  1910  to  1923. -.J&J 

East  St  Louis — 
4^8  ref  Sept  1  '28-.Sept  1 

Peoria— 4s  Bridge  1928  F&A 

Peoria  Twp— 5s  1910. -J&D 

Quincy— 4Hs  Ref  1910-  -July 
4s  Ref  1910  to  1917-July  1 

Bock  Island — 

4Hs  1910-1912  &  '17.M&S 

Springfield— 

3Hs  Ref'g  Sept  1920-Sept 
INDIANA 

3  Ms  Fund  '15  opt  '10.-M&N 

3Hs  Fund  '15  opt  '10.- A&O 

Evansville— 6s  1912 J&J 

5s  Jan  1  1912__- J&J 

4Hs  Jan  1  1912 J&J 

4s  July  1  1912 J&J 

Fort  Wayne— 3Hs  1920  J&J 
4^s  Oct   1913 A&O 

«Fort  Wayne  School  Dist— 
3^s  1910  to  1914 J&J 

Indianapolis— 4s   1927.  .J&J 

4s  March  1924 J&J 

3Hs  Emerg  '10  to  '12. J&J 
oZHb City  Hall  1936.  .J&J 

Indianapolis    School    Dist— 

5s  1910  to  1911 J&J 

o3^s  July  1938 J&J 

tfeffersonville — 

3Hs  Ref'd'g  1925.-.M&N 

Logansport— 4s  Refunding 
1915  optional  1905.  .M&N 

Marion  Co— 4s  Ref '27  J&D 
3>*s  Fund  1910  to  '29 .J&D 
o3j^s  Bridge  1924  ...J&J 

New  Albany — 5s  1915- .J&J 

Richmond— 4s   1927...M&S 

«8t  Joseph  Co — 

3Hs  1922  to  1924    ..A&O 

South  Bend— o4s  1925- -J&J 
t3yts  April  1912 A&O 

oSouth  Bend  School  Dist— 
4V$s  1910  to  1916         J&J 

Terre  Haute— 6s '10-' 18. J&J 
o4>  Oct  1  '27 opt' 17  A&O 
4s  Fund  May  1  1915. M&N 

n»Terre  Haute  School  Dist — 
4s  1910  to  1914 A&O 

"Vanderburg  Co — 

5s  C  H    1918 J&J 

Vigo  Co— 3Hs  1919. ..F&A 

Vlncennes — 4V$s  1911  to  '13 
INDIAN  TERRITORY  Se 
IOWA 

Burlington— 4s  1924  ...F&A 

<Bedar   Rapids — 

4Hs  1910  to  1918 J&J 

4s  1910  to  1919 J&D 

©edar  Rapids  8chool  Dist — 
3Hs  Sen  '11  op  '06. .J&D 

€ounci)   Bluffs — 

4Vis  Ref  '18  op  '03.-A&O 

Council  Bluffs  School  Dist— 
4s  Sch  1912  op  1907.. J&J 

Dallas  Co— 4s  '10  to  '12. J&J 

Davenport — 

4s  Funding  1910-'29.M&N 

©avenportSD4s'16op'llM&S 

Des   Moines — 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26.  -J&J 

©es   Moines  School  Dist — 
4s  Nov  1  '12  op  '07. -M&N 

Dubuque— 4s    1917 F&A 

Sowa  City— 4  54s  1926- -J&D 

Lee  Co— 3Ms  '10  to  '20. J&D 

Mahaska  Co — 

Serial  4  YiS  Dec  '10  to  '18 

Muscatine — 

4}*s  1910  to  1918. ..A&O 
4s Ct  House'12  to'21.M&N 

■Ottumwa — 

4Hs  Ref'g  March  '17.A&0 

■Polk  Co— 3^s  Court  House 
Oct  1  1910  to  1917..A&0 
4s  1910  to  1924 A&O 

Sioux  City— 

5s  1917  opt  1915 M&N 

4s  Jan  1919  op  1914..J&J 

;3ioux  City  8chool  Dist— 
AHs  Refunding  1919. J&J 

Woodbury  County — 

3Hs  Refunding  1914  M&N 
KANSAS 

Atchison— 4s   Ref  191 3 .J&J 

Atchison  County — 

5s  Refunding  1916. . -J&J 
4s  Refund  1929  op  '14.J&J 

Emporia — 

4^8  Dec  '29  op  '19 ..F&A 

Fort  Scott— 

4V*8  1935  opt  1910-.M&8 

Franklin  Co— 6s  1910-.J&J 

Hutchinson — 5s  1910  to  1915 

Kansas  City — 
6s  Ref  Oct  1  1915. ..F&A 

5s  Jan  1  1917 

4Vis  Sch  Bldg  1929. .J&J 
4^s  Refg  Feb  1  '29. F&A 

Leavenworth — 5sApl'15  J&J 

4s  Fund  Jan  1914 J&J 

4Hs  Bd  Ed  '10  to  '21  .J&J 

Leavenworth    County — 
6s  Ref  July  1  1915. ..J&J 

Sedgwick  County — 

5Hs  Refunding  1910.F&A 

5s  Fund  '25  op  '15. -J&J 

•Shawnee  Co — 4s  1924 -M&N 

Topeka — 

6s  Top  Wat.  Sept  '26  J&J 
4^s  Elec  Light  1929. J&J 
4s  Water  April  1  '24. A&O 
ZH*   Refund    1919... J&J 


Bid. 


63.90 
63.90 
63.90 

4.20% 
99 


63  H°7< 
6354% 


99 
6  4« 
6  4% 

06  354 
100 
100 
6  3V$ 

o6354 

ft  4% 
6354 

6  4H 

6  4H 
6  4% 

6 

o 


6  4% 

o 

ob  3.65 
ob  3.65 


To 
Ask.    Net 


3.85% 
3.85% 
3.85% 

4.10% 


to   4% 
to   4% 


98 


90 
100 

100 

99 
100 
100 

100 
64^% 

64.10 

bAH% 

98 


100 
105 
100 

64~10 


100 
to  AH 
to  AH 

to   4% 


to  4% 

4% 

to     4  4 

4% 

to  5% 

to  5% 

to   4)4 

3.50% 

6  3H 

to"  "4  k" 

63% 
to  3M 
to  354 

b  354 


4% 
3% 


to  4J4 
to  AH 
to  AH 
oma 


4.10 

4,1.0 

4 


3.95 


4.30 
4.30 
4.30 


3H 


% 
AH 


% 


Bonds 


100 


101 
101.70 


100 


102.05 


100 


%  - 


3.90 

3.90 
3.80 

3.80 

4 


354 
3.80 

354 
3.90 

354 


4 
354 

3.90 


354 

354 

A 
A 


4H 


4% 
4% 
4.10% 


4% 


4K 
4k 


4.25 


Topeka  School   District — 
4s  Jan  1925.-- J&J 

Wichita— 6s  1915. J&J 

5s  Jan   1910- .J&J 

Ay2s   1923 A&O 

Wichita  School  District — 
AY2s  July  1  1923 J&J 

Wyandotte  County  — 

AYas  Fund  '19  to  '23--J&J 

4^s  Bridge  '24  to  '33.J&J 

KENTUCKY 

Covington — 

5a  1920  opt  1910 F&A 

49  Water  1927 J&J 

4s  Redemption  1922.F&A 

Fayette  County — 

4 Ms  g  Fund  '10  to  '24.J&J 

Frankfort — 

4^s  1927  opt  1917.-. J&J 

Franklin  County — 

5s  1913  to  1924. J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  8  D  4s  1938  J&D 

Louisville — 
5s  Park  Aug  1   1911 -F&A 

4s  Mun  Imp  1923 J&J 

4s        do     Dec  1  '28-.Q-M 

4s  Park   1930 J&J 

4s  Ref'g  July  1  1937-.J&J 
4s  Sewer  1947  . .  .  F&A 
3Hs  g  Ref'g  1940...M&N 
3Hs  Refunding  1943 .J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913-M&S 
5s  Ref  1933  op  1923 -M&S 

Owensboro — 

4s  Water  1931  op  '11  .J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

4^8  1918  op  1898. ..J&D 
4s  Oct  1   1920 A&O 

LOUISIANA 
4s  State  1914 J&J 

Atchafalaya  Levee  Di8t — 
5s  Ref  1949  op  1939 -M&S 

Baton  Rouge— 

Impt  4s  '45  opt  1915-J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth    District    Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche   Basin   Levee — 
5s  Jan  1954  op  1944. .J&J 

Lake    Borgne    Dist    Levee 
5s  Dec  1952  op  1942.J&D 

New    Orleans — 

7sg  D  S  &  G  S  1922..J&J 

5s  Premium    J&J 

5s  Premium  (dr  num).J&J 

4s  Funding    1948 A&O 

4s  Construction   1942.J&J 

4s  Water    &    Sewer    1950 

op    1942 J&J 

Orleans  Dist— 5s  1913. M&S 
5s  July  1959 -.J&J 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  op  1942.A&0 

Pontchartrain  District — 

C  6s  1912- M&N 

D  6s  1944 M&N 

Port  of  New  Orleans — 

A  5s  Sept  1  1914 M&S 

B  5s  Sept  1  1924 M&S 

Red  River  A  &  B  B  Dist 
5s   1950- A&O 

Shreveport — 

4s  Pav  &  Imp  1934-..J&J 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1910  to  1929-.A&0 
Aroostook  Co — 4J^s  '15-J&J 

4s  C  H  June  1915. -.J&D 

Auburn — 3Hs   1925 J&J 

Augusta — 

4s  Ref  1910  to  1919-F&A 
Bangor — 

4s  Nov  1  1914 M&N 

3Hs  Water  July  1910. J&J 
Bath— 

4s  Ref  1921  op  1911. J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec   Water   District — 

3^sg  May  1910-'25.M&N 
Kittery  Water  District — 

5s  Jan  1910  to  1938  .J&J 
Lewiston — 5s   1917 A&O 

4s  g  Oct  1927. A&O 

Portland — 

4s  g  Ref  July  1  1912. J&J 

3Hsg  Ref  July  1922.. J&J 
Portland  Bridge  Dist — 

3Hs  July  '10  to  '39  M&8 
Portland  Water  District — 

4s  Funding  1928  ..J&D 
Rockland— 3Hs  1917 -.F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville— 4s  g  July  1  1927 

3Hs  Sept  1935 M&S 

Westbrook — 4s  1915 J&J 

MARYLAND 
3^s  July  1919  op  1914.J&J 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and '50.. J&J 
Baltimore — 
6s  Julv  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 


Bid. 


100 
100 

100 

106 
105 


To 
Ask.    Net 


101H 

100  H 

101 

101 

102 

lOIJi 

94 

94 

83 

100 
100 


100H 


103>s 


120 
/253^ 
/300 
95 

103 

98 
109 
109 


102  H 
120 


111 

104 

95 

100 

98 

90 

98 

99 
97 

98 
98 

99 

90 

100 
106 
101 

100 
94 


100 
95 

98 

100 

90 

98 

99 
95^ 

99H 

105 
105 

105 


101 


102)4 
102 
10234 
102  H 

103 
96 
96 


254  H 


103  y2 

98  H 

112 


3.85 


112 


100 
96 

100 


106 

108  V^   .. 

105H1  ... 


3.70 


Bonds 


Baltimore   (Concluded) — 

4s  Nov  1   1920. M&N 

4s  Water  1926 M&N 

3 Vis  Julv  1  1930 J&J 

3Hslmp  1940 J&J 

3J^s  March   1945 M&S 

314*  Refunding  1952. J&J 
3Hs  Jan  1  1927 J&J 

Cumberland — 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
3Hsg  Oct  1918 J&J 

3J4sgold  Nov  1923. ..M&N 

3^sgJulyl  1935 J&J 

3)4s  Water  1942 J&J 

3J^sg  July   1944 M&8 

3s  g  April  1915. -A&O 

3sg  May  1929.    M&N 

3s  Met  Sew' age  1936.  --M&8 

3sgJulv  1    1939 J&J 

3s  g  Water  Jan  1  1941  ..J&J 
Arlington— 4s  Water  '22.J&J 
Attleborough — 4s  1924  .J&J 

3)^s  March  1935 M&S 

Beverly— 4s    1911 J&J 

4s    Water  1917 F&A 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920. J&J 

4s  July    1936 J&J 

4s  Tunnel&  Sub.  1948J&D 
3)^s  Water  Aprl  '17  A&O 
3^s  Imp  Sew  age'19.J&J 

3VSs  June  1  1923 J&D 

3J*s  June  1  1924 J&D 

3y2s  June  1  1932 J&1> 

3^s  June  11934 J&D 

3Hs  July  1  1935 J&J 

334s  June  1  1943 J&D 

3Hs  June  1  1944 J&D 

3J^s  July  1  1945 J&J 

3s  Jan  1  1921. J&J 

Brockton— 5s  1910 A&O 

4s  May   1927 M&N 

3^s  Water  1932 M&N 

Brookline — 

4s  Water  1910  to  1923.J&.I 

3.15s  April  1910 A&O 

Cambridge — 

4s  Water  Dec  1  1917.J&D 
3Hs  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929.M&R 
Fall  River  - 

AHs  School  1913 A&O 

4s  Water  June  1923.. J&D 

3Vis  Water  Feb  1930.F&A 
Fltchburg — 

4s  Reg  April  1  1922.. A&O 

3Hs  Water  1926 J&J 

Gardner — 

4s  Water  1910-1934. M&N 
Gloucester — 

3J4sWater'10to'31.A&O 

Haverhill— 4s   1927 J&D 

Holvoke— 4s  g  1927 J&J 

3J4s  Dec  1910- 1932.. J&D 
Lawrence — 

4s  July  1  1924. .J&J 

Leominster — 4s  g  1926.  A&O 
Lowell— 4s  Water  1920.M&N 
Lynn— 4s  July  1927 J&J 

3^s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

3Ms  Water  July  1  '24. J&J 
Marlborough — 4s    1915. J&T) 

4s  July   1926. J&J 

Medford— 4s    1917 M&N 

4s  Feb  1930. F&A 

Melrose  4s  June  1924. .J&D 

Methuen — 4s  1928 FA  A 

Middlesex  Co — 

4s  1916  to  1921 J&D 

Milton— 3 Hs' 10  to'32.F&A 
New  Bedford — 

4J^s  1917 AAO 

4s  Water  Apr  1  '26..A&I 

3Hs  March  1  1912  ..M&8 
Newburyport — 

3Hs  Water '10  to'34.J*!> 
Newton — 

4s  Water  Aug  1936.. F&A 

3Hs  Water  Dec  1926.JAP 
Northampton — 

3Hs  g  1910  to  1926. .J&J 
Plttsfleld— 

43  8chMayl5'10to'17M&> 
Quincv— 4s  '10  to '37.  _A&() 

3)4s  April '10  to'39.A&< 
Salem— 4s  1910  to  1920.J&T* 
SomervtUe — 

4s  July  1910  to  1919.  .  J*.» 
Springfield— 

4s  g  Water  Apr  1  '13.  A&i ' 

48  g  School  Jan  1917.  JA  I 

3Hs  g  1910  to  1918.-J&J 

3^s8chool  1926 JA  .1 

38  8ewer  1930. J&l' 

Taunton— 48  1927 J&P 

3^s  Sewer  Dec  1  '30.  J*  n 
Wakefield— 

4s  Water  1910-1933.A&O 
Waltham—  4s  1911 AAO 

4s  Water  Apr  1  1913  AA<> 

3><8  July   1920. JAJ 

Watertown — 4s   '10-'34.JAJ 
3Hs  1910  to  1929         JAI 
Winchester 

4s  Sewer  Dec  1' 18-24  jai- 
W  orcester — 

48  April   1938 AA< 

3Hs  June  1  1929 JAi» 

MEXICO 

See  Foreign  Gov'ts  pa?r  50 


Bid 


103 
103 
99 
99 
99 
99 
87 


63  H 

b3H 

96 

95H 
63  y4% 
b3%% 
b3h% 
b3H% 
63  54% 

87 
101 
101 

92 

99  y2 

100 

63.80 
63  .SO 
63.80 
U2 
63.80 
63.80 
63.^0 
63.80 
63.80 
63.8i 
63.80 
63.80 
63.80 
63.80 
63.80 
100 
101 
92 

100 


101 

rib  ?.y& 
88 

101 
101 

100 

101 

93 

101 
94 

100 

91 

101 

101 

90 

101 
101 

101 

92 
101 

93 
100 
101 
101 
101 
101 
101 

101 
92 

104 

101 

97 


102 
04 

95 

100 
100 

100" 

100 

100 
101 

98 

95  X 

«7)4 
101 

02 

100 
100 
100 

95 
101 

06 


104 
96 


To 

Atk     Net. 


100 
100 
100 
100 


3.65% 
3.65% 


3.65% 
3.65% 
3  65% 
3.65% 
3.65% 


3.75% 
3.75% 
3.75% 
113H 
3.75% 
3.75% 
3.75% 
3.75% 
3  75% 
3.75% 
3.75% 
3.75% 
3-75% 
3.75% 
3.75% 


3  5^% 


3.80 


3.80 


3.40 


/Flat  price.      6  Basis,     n  Nominal,    o  Dnder  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903,  bonds  Issued  after  that 
'•a*te  bv  State  or  raunlcjaal  corporations  are  taz-exemot    and  these  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 


[Vol.  lxxxix. 


Bonds 


MICHIGAN 

Alger  Co.— 58  Road  1922  F&8 

Ann  Arbor  School  District — 
4s  Sept  1914  &  1935.  A&O 

Battle  Creek — 
5s  Sewer  Oct  1910...A&0 
5s  Water  1915  to  '17.M&S 
3Hs  Pav  8ept  1  '12. .MAS 

Bav  City— 88  1913 A&O 

6s  1920 .MAS 

4s  1934 J&J 

Bay  County — 

6s  Bridge  July  1911  ..J&J 
4s  Ref  Aug  1922  &  1927. . 

Benton  Harbor — 

4s  Park  Jan  1  '24-'33.J&J 

Detroit — 
4s  Sewers  Apr  1  '22..  A&O 
3.65s  Pub  Imp  1918. -J&J 
3Ms  Park  1930 M&S 

Escanaba — 19 10 J&J 

Gladstone— 4Ms  1919. M&N 

Qrand  Rapids — 

4Ms  Water  Jan  1  '12. J&J 
4J^s  Flood  Protec'33.M&S 
4Ms8ewer&Sts'10-llM&N 
4s  Market  reg  1916. .M&N 

Holland  4s  Refg  1912-'23Feb 

Jackson— 6s  '10  to  'll.M&S 

Kalamazoo — 
4s  1010  to  1912 J&D 

Lansing— 6s  1913  to  '23.J&D 
4s  Water  1920 J&J 

Manistee — 4s'10  to'12.A&0 

Marquette— 4s  1910 J&J 

3Hs  Imp  1911 J&J 

Muskegon — 
5s  Water  1910-1926.  -J&J 
4s  May  1  1934 M&N 

Muskegon  School  District — 
6s  1942. July 

Muskegon  Co — 
4Hs  Jan  1  1932 J&J 

Owosso— 4s  Refg  1920. J&J 

Pert  Huron— 4s  Refg  1919_ 

4s  Jan  1  1932 J&J 

3Ms  Park  July  1  1920.J&J 

Saginaw — 
4^s  Wat  May  1  '25.M&N 
4s  Sewer  July  1918.. .J&J 
3MsWater  Mchl0'20  M&S 

6t  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  1913. M&N 
5s  Refg  April  1  1917. A&O! 
4Ms  Bridge  July  1  '20.J&J 
4s  g  July  1  1932 J&J 

Wayne  Co— 4s  1910... M&N 
3>^s  May  1  1914 M&N 

Wyandotte — 4V£s  1934. J&D 
MINNESOTA 

3sM  State  F'd  July  1  '21  J&J 

Beltrami  Co— 4s  '10-'24.J&D 

Brainerd— 5s    1917 A&O 

CassCo5s  Ct  House  '22.  A&O 

Duluth — 

5s  g  Water&Llght  '26.J&J 

4^s  g  July  1  1926 J&J 

4s  g  Wat  &  Lgt  '28..  A&O 
4S  Wat  &  Lgt  1936-.A&0 

Duluth  Ind  Sch  Dist— 

5s  May  1923 M&N 

6s  Nov  1  1913 M&N 

4s  1934  op  1924 A&O 

Hennepin  Co — 

4HsCt  H  Apr  1924. .A&O 

Jackson  Co — 

6s  Ditch  1910-18 J&D 

Lyon  Co  5s  Ditch  '14  to  '19.. 

Minneapolis — 

4Hs  Park  July  1913.. J&J 

4J^s  g  Julv  1921 J&J 

4s  Impt   1939 J&J 

4s  Jan  1  1935 J&J 

4s  Jan  1927 J&J 

3  Hs  School  Jan  1  1929J&J 
Ramsey  Co — 6s  1915 J&J 

4J^8  Ct  H  1916 J&J 

3H>s  Mav  «  1921 M&N 

RenvilleCoDitch5sl919   J&J 

St  Louis  Co — 

5s  Ct  H  Nov  1  '10-'12  M&N 

St  Paul — 

5s  School  May  2'15.M&N 

4Mb  Sept  1917 M&S 

4s  Ref  Mar  31  1934. .A&O 

4s  May   1920 M&N 

3Ms  April  30  1922.. M&N 

South  St  Paul— 6s  1919.J&D 

Stillwater— 5s   1912. ..M&N 

Winona— 3Ma '12  to '28.J&J 

4s  1933. -J&J 

MISSISSIPPI 

4a  Aug  1  1916 .F&A 

4s8tate  Jan  1  1919 Jan 

3Ms  July  1  1934  option  1914 

Greenville — 

6s  Jan  1  1928 ...J&J 

5s  Refund  Sept  1927. M&S 

Jackson — 

6s  1910  to  1922 Feb 

Meridian— 6s  1924 May 

4Hs  Feb  1  1935 F&A 

Mississippi  Levee  District — 
6s  April  1  1931  opt'll.J&J 

6a  Mav  2  1944 M&N 

■  4Ms  Sept  1934 M&S 

Natchez— 6s  1920 May 

Vicksburg— 5s    1916.   .F&A 
4Ms  Sewer  Dec  1  '28. Dec. 

Yazoo  City — 
6s  June  11  1910  to  1924 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917. .J&J 

4  Ms  July  1949 J&J 

4b  1962  option  1922.. J&J 

MISSOURI 

6»  School  Fund  1911 Jan 

5s  do  1925 J&J 

5s  Seminary  1941 J&J 

Cass  Co — 4«  1013  op'OR...Ian 


Bid 

Ask 

To 

Net 

4.15 
4 





6  4~.  10 
64.10 
64.10 

4 
4 
4 

....  - 

—  -•-*•'  - 

4 
4.25 





3.40 
3.40 
3.40 
4.20 
4M 

64.10 
64.10 
64.10 
64.10 

4% 
4% 

i" 
4 

4.20 

4.40 

4 

64.10 
64.10 
64.10 

4% 
4% 
4% 





4.10 
4 





4.10 

4 

4 

4.10 
4.10 
4.10 





64.10 
64.10 
64.10 

4% 
4% 
4% 

4".30 





4.10 
4.10 
4.10 
4.10 
3.20! 
3.20 
4.15 

wji% 

4"  16% 

3M 

64.30 
64.30 
64.30 
64.30 

4.20% 
4.20% 
4.20% 
4.20% 

4 
4 
4 

. . 









3.65 





4.10 
4.10 

63.85 
63.85 
63.85 
63.85 
63.85 
63.85 

354% 

3M% 
3*A% 
35*  % 
3*A% 

3~75 
3.75 
3.75 
4.10 

4 

3.85 
3.85 
3.85 
3.85 
3.85 
4M 













4 

4 
4M 

102 
107 

101 

105 

108 

102  m 

... 



102*66 

4~30 

110 

105 

95 

112 

107 
96 

... 

iob" 

lOOM 

3.40 
3.40 
3.401 

..J 

Bonds 


Dade  Co— 
5s  June  1914  op  1904.  Apr 
4s  July  1919  op  1909-Febl 

Hannibal — 

4Ms  1917  option  '07.  A&O 

Henry  Co — 

4Ms  1917,  op  1907. .A&O 

Jefferson  City  School  Dist — 
4s  1923  option  1908.. J&J 

Joplin— 6s  1914  op '09. -J&J 

Kansas  City — 

5s  g  (Westport)  1916.J&J 
4Ms  g  Water  1915-.. J&J 
4s  Market  House  1924.  J&J 

4s  Water  1924 J&J 

4s  City  Hall  1910 J&D 

Kansas  City  School  Dist — 

4s  July  1914 J&J 

3Ms  Jan  1923 J&J 

3Ms  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 ..J&J 

Lafayette  Co  3  Ms  1921  opt'n 
1906,  1911  &  1913..-J&J 

Pettis  Co 

4s  1918  option  1908. M&N 

Ralls  Co— 4s '  13  op'08.F&A 

St  Joseph — 

4s  Aug  1923 F&A 

St  Joseph  School  District — 

4s  Apr.  2  1914 A&02 

4s  1920  op  1910 J&D 

4sMchl  1927 M&S 

St  Louis— 

4s  Renew  ster  1911. M&N 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renewal  g  1918... J&J 
4s Insane  Asy'm  '28.A&0 
4s  Public  Impt  1928  -J&J 
3.65s  Ren  June  25'27.J&D 
3.65s  Renew  g  1915.M&N 
3Ms  Renew  g  1918..J&D 
3Ms  April  1  1925 -..A&O 
3^s  g  April  1  1922     A&O 

Scotl'd  Co  4Ms  '17  op'07  J&D 
4Ms  1917  op  1912  J&D 
4Ms  1910  option  1905  ... 

Sedalia 

4Ms  1927  option  1907.  J&J 

Springfield — 

3Ms  1921  op  1906 J&J 

MONTANA 

Beaverhead  Co — 

5s  1919  option  1909. .J&J 

Bozeman — 5s  '19  op  '09. J&J 

Butte— 
4Ms  Dec  1 '25 opt  '15. J&J 

Butte  School  District  No.  1— 
4Ms  1924  option  1914. J&J 

Cascade  Co — 

4s  1921  option  1911.. J&J 

CusterCo— 6a  '25op  '16. J&J 

Deer   Lodge   Co — 

5s  1919  option  1909. .J&J 

Great  Falls — 

5s  Water  1913&'18-..J&J 
4s  1923  option  1913-..J&J 

Great  Falls  Sch  Dist  No.  I— 
4s  1925  option  1915.M&S 

Helena— 4s  Ref  1916...J&J 
5s  Jan  1  1916  option  1906. 

Helena  School  Dist  No  1— 
4Ms  Ref  1910  to  1922.J&J 

Jefferson  Co — 

4Ms  Ref  1914-1919     .J&J 

Lewis  &  Clarke  Co — 

5MsCH  g'10to'19..J&J 

Missoula  4Hs '24  op '14. J&J 

Missoula  Co — 

4s  Ref  1921  opt  1911. F&A 

Silver  Bow    Co — 

5s  Fund  July '  17  op  '07J&J 

Yellowstone  Co — 
5s  Ref  1918  op  1908.. J&J 
NEBRASKA 

Beatrice — 

4s  Nov   1914 M&N 

Beatrice  School  District — 
5s  May  1  1938  op  '18  M&N 

Dodge  Co — 

4s  Ref  1919  op  1909. M&S 

Douglas  Co — 5s  1911. ..J&J 
3?is  1922 ...J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. M&S 

Grand  Island — 

4Ms  1925  option  1910.  J&J 

Lincoln  — 

5s  1910  to  1914 F&A 

4Ms'10  to'19  op  '08-F&A 
4s  Ref  1919  op  1909. M&S 

Lincoln  School   District — 
4Hs  1924  opt  1909. -M&N 

Omaha — 

5s  City  Hall  1912 F&A 

4MsOct    1917 A&O 

4Hs  Renewal  1924-..J&J 

4Ms  Refund  1934 J&J 

4a  Funding   1918 M&S 

Omaha   School    Diatrict — 

5s  Jan  1912 ..J&J 

4Mb  July  1  1928 J&J 

4s  Jan  1919 J&J 

8outh  Omaha — 

5s  June   1915 J&D 

4Mb  1924  opt  1909.. J&D 

South  Omaha  School  Dist — 

5s  July  1  1923 J&J 

NEVADA 

4s  School  April  1915 J&J 

4s  University  Nov  1910.J&J 

Reno— 5a  '24  op  '1909.. J&J 

WashoeCoSD  5s'10to'29M&S 
NEW  HAMPSHIRE 

4s  Library  July  1  1911.. J&J 

3Ms  Hospital  1  910-1925.  J&J 

Berlin— 4s  Ref  1917. ..M&N 

Concord— 4s  1923 J&J 

3Mb  1924  to  1929 J&J 


64M 
64M% 

100  M 

b     4M 


105 
103 
100 
100 
100 

100 

94 
94 


64% 

100 

64  M% 

64  M% 

6  4.10 
6  4.10 
6    4.10 

100 
100 
100 

iooy2 


Bid 


98 
98 
96 

"94" 
100 
10094 
100  X 

64M% 

64  M% 


100 

100 


Ask 


100 


64  M% 
64M~ 
64H 


98 

4.10 
4.10 
4.10 
4.10 
98 


64  m% 

64% 
98 


100 

100 

101 

95 


3X% 

101 
3« 


95 
95 


3.65 

100  M 
35*% 

3«% 

4% 
4% 
4% 

100  M 
100M 

100  Mi 
101 
101 
10134 
101M 

99 
99  M 
97  M 

"94  m 
100M 

101  M 

iooy2 

3*A% 


4M 

4"^# 
4M% 

100 

*% 

4% 
4% 
4% 
100 

4% 
3.95% 
100 


98 


To 

Net 


Bonds 


4.25 
4.20 


- 


4.35 

4.30 

4.30 
4.35 


4.30 

4H 

I 

4J4. 
4.35 


4.35 

4.30 

4.30 
4.30 

4.30 


4 
4 

4M 


3H 


Dover— 4s  1910  to  1916.  J&J 
4s  April  1  1912 A&O 

Keene— 4s  1914  to  '17.A&0 
3Ms  Water '10  to'13.J&J 

Laoonia— 4s   1924 A&O 

Manchester — 
5s  Water  Aug  1  1913.F&A 

4Ms  Nov  1  1913 M&N 

4s  Water  Jan  1917 J&J 

3Ms  Fund  April  1  '19A&0 

Nashua— 4s  '11  to  '15.  .J&D 
3s   1923 A&O 

Portsmouth— 4s  1914. M&N 
4s  g  School  1923 J&D 

Rochester — 4s  1922 J&D 

'-'omersworth — 

4s  1910to  1918 A&O 

NEW  JERSEY 

Asbury  Park — 5s  1924. J&D 

Atlantic  City— 5s  1925. J&D 

4Ms  g  Water  1926 J&J 

4s  Water  1930 J&J 

Atlantic  Highlands — 
4s  g  Sewer  July  1  1928. J&J 

Bavonne — 5s  g  1911 J&J 

5s  Funding  1928 J&J 

4  Ms  gold  Sept  1916.. J&J 

Bergen  Co — 

4s  Bridge '10  to '24. .F&A 

Camden — 

4Ms  Water  Jan  1923. -J&J 

4s  Paving  1929 M&N 

3Ms  1910  to  1934.-. M&N 

Camden  Co — 4s  1944. ..J&J 

Cape  May — 5s  1934 J&D 

East  Orange — 4s  1934. A&O 

4s  Water  1933 J&D 

3Ms  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  Sep  '35. M&S 

Essex  Co — 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s  Park  '15  to  '35.F&A 

Guttenberg — 5s  Ref  April  16 
1913  to  1918 ...A&O 

Hackensack  —  4s  g  Sewer 
1910  to  1913 F&A 

Harrison — 4s   1930 J&J 

Hoboken— 4s    1919 F&A 

4Ms  1912 M&N 

3Ms  1931 M&N 

Hudson  Co — 
4MsCountyBldgs'48.A&0 

4Ms  Road  1923 J&J 

4sgPark  1954 M&N 

4s  CountyBldgs  1946-F&A 

4s  g  Ref  1935 F&A 

4sAsvlum   1912 J&D 

3MsBridge'10to'20.A&O 

Jersey  City — 

7s  Water  May  1  '13- -M&N 

7s  July  1  1913 J&J 

5s  gold  Assess  1924. M&N 
5s  Water  June  1 '21.. J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

4  Ms  Refunding  1928- J&J 

4s  Water  1932 A&O 

4s  1935 J&D 

4s  Refg  1949 F&A 

3  Ms  Refunding  1920.J&D 

Long  Branch— 4s  1935.J&D 

Mercer  Co — 4s  Road'33  J&D 
3Ms  April  1941 A&O 

Middlesex  Co — 
3Ms  Bridge '22  to '31. J&J 

Moniclair — 
3Ms  School  1932 J&J 

Morris  Co — 4s '35  op '05.  J&J 

Newark — ' 

4Ms  Water  1915 F&A 

4s  Refunding    1923.-M&S 

3Ms    1929 J&D 

3Ms  Track  Elev  '54.F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
4Ms  Sewer  1934. -.J&J 

New  Brunswick — 
4s  Refunding  1922.. M&N 

Orange — 5s '23  to '32... J&J 

5s  Water  1938 F&A 

4HsSewer'15  to'21.A&0 
4s  Sch  House  1934.. .J&D 

Passaic — 

4Ms  1913  to  1917 J&J 

3Ms  1910tol920 F&A 

Passaic  Co — 

4s  July  1920  to  1924.. J&J 

Paterson— 5s  1910-'22.A&O 
4Ms  1933  to  1944.. .M&N 
4s  N  C  Hall  '23  to  '32.  J&J 

Perth  Amboy — 

4Ms  Water  Sept  '22  op  '07 
4Hs  School  1938 

Piainfleld — 

4s  1913  to  1934 J&D 

Rahwav — 

4s  Adj  1922  op M&N 

South  Orange — 

4s  1910  to  1944 J&J 

Summit— 4s  1933 M&N 

Trenton — 4s  1911 .J&J 

4s  Funding  1934 A&O 

3Ms  Sch  Nov  1  1929. M&N 

Union  Co— 4s Oct  1  '42.A&0 

Vailsburg — See  Newark. 

Weehawken— 4Ms  'll.A&O 
NEW  MEXICO 

rts  Refg  1923  op  1913..-J&J 

5s  Ins  Asy '25  op'16 J&.J 

4a  Ref  June  '33  op  '23..M&8 

4s  Ride  1920  op  1919..M&N 

4s  Fund  1939  op  '29. ..M&S 

Albuquerque — 

4Ms  Sewers  Mch  '29. M&S 

Bernalillo  Countv — 

fie  Fund  1922  op  1912.J&J 
5s  1931  op  1921 

Socorro  Co — 

5S  Tune  1931  op '21.. M&S 


Bid 


To 
Ask     Net. 


100 
100 
100 
98 
100 

104 
102 
100 
94 
100 

166" 

100 

100 

100 


111 


99 

106" 
100  M 
100M 

ft     4% 


6  4.05 
6  4.05 
6  4% 
6  4% 
6  4% 
6  4.05 
6  4.05 


100 


85 


101 
102 

102 


112 


100 


4% 

4% 

3.90% 

3.90% 

3.90% 

4% 

4% 


95 


106.67 


4J4 


4H 
4H 
4M 
4* 

4.20 

4.16 

4".15 

3.80 

4 
4 
4 
4 
5 
4 
4 
4 


4% 
4X 
4 

4 
4 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.9a 


4}4 
3.80 
3.80 

3.8a 

4 
4 

3.80 
3.80 
3.80 
3.80 
3.80 

3.80 

3.90 
4 
4 
4 
4 

4 
4 

3.80 
4 
4 
4 


4.15 
4 


4.16 
4 

3.90 
3.90 
3.90 
3.90 

4.20 

4 

4 

3.75 
3.75 
3.75 


f  Flat  price.    6  Basis,    n  Nominal 
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MUNICIPAL  BONDS 


53 


Bonds. 


To 
Bid.      Ask.    Net. 


NEW  YORK 
43  g  High  Imp  Mch'58.M&S 
4s7g  High  Imp  Sep  '58.  M&S 

3s  g  Jan  1  1912 J&J 

3s  g  Jan  1  1913 J&J 

3s  g  Jan  1  1923 J&J 

3s  g  Jan  1  1956 J&J 

3s  e  July  1   1958 J&J 

3s  g  Canal  Jan  1  1959. ..J&J 
Albany — 

fls  Park  1915  to  '19..M&N 

5s  W'sh  P  May  1  '20.M&N 

4s  Park  1920  to  1930. M&N 

Albany  Co— 4s  1911.. -M&S 

34s  1910-1925 F&A 

34s  Aug  1  1925 F&A 

Auburn — 

4s  May  1914  to  1925.. J&D 
Binghamton — 

4s  C  H  1928  &  1929. .F&A 

34s  Bdg  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24.J&J 

6s  Park  1924. J&J 

6s  Bridge  1919 J&J 

4s  Bridge  1926 J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914.. J&J 

3%sg  1911  Ex'pt J&J 

34s  g  1910  to  1937. .J&J 
34s  g  July  10  1925... J&J 

3%sgold  1927 J&J 

34s  g  July  10  1934. ..J&J 

34s  gold  1936 J&J 

3s  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925  J&J 
6s  Parks  Jan  1  1924 __ J&J 
4s  Sewer  May  1  '13.  .M&N 
4s  School  Aug  1  1929. F&A 
4s  Serial  1910  to  '29. F&A 

84s  Oct  1917 A&O 

3%s  Park  Reg  1927.. F&A 
3%s  1910  to  1919...  M&S 
3%s  Water   1910-35.M&S 

3s  Road  1913 J&D 

Gohoes — 7s  1910  to  '13. -J&J 
4s  July  1  1920  op  '05. -J&J 
College  Point — d 

7s  July  1910  to  1913- -J&J 
Elmira— 4s  Reg  1910. -M&N 
3%s  Redemption  '12  to  '21 
Far  Rockaway — d 

5s  Imp  1910  to  1921. .J&J 
Flatbush — d— 6s  1911  .M&S 
Fulton  3.40  '10  to  '29  .J&D 
Geneva — 4s  Water  '26. A&O 
Qloversville— 34s  '17. -J&D 
Haverstraw — 

Sewer  4.12s  1910- '37. M&S 
Hempstead-d-4s  g  1923.J&J 
Herkimer— 44s  '10-'27M&N 
Homellsville— 34s  '21  .F&A 
Hudson — 4s  Wat  '10-22  July 
Jamaica — d.4s  April  1  1917 
Jamestown — 

4s  Water  Mar  20  '43-A&0 
Sings  Co.— d 

4s  Park  May  1  1910  to  1944 

Kingston—  ts  Rf '  1 1  &'12J&J 

34s  g  Water  '1 2to'36  A&O 

3s  Rfd  Jan  15  1914.. .J&J 

Cong  Island  City — d 

7s  Sept  1  '10  to  '14,. M&S 
6s  Feb  1913  to  1919.-F&A 
44s  1910  to  1923-.-M&S 
4s  Water  Sept  1  '20. M&N 
34s  WaterMav  1  '20  M&N 
Mlddletown— 3  4s  '31-F&A 
Mount  Vernon — 
6s  Tax  relief  1911.. _M&S 
4a  School  '10  to  '17. .M&N 

3%s  Sewer   1928 F&A 

Nassau  Co— 34s  1930. M&S 

Newburg — 4s  1912 F&A 

New  Rochelle — 

4s  1910  to  1930 M&N 

34s  1910  to  1933. .  .J&D 
New  York  City— 

7s  W  Farms  1910  to  2147 
7s  Morrisania  1917  to  1980 
6s  Rev  Nov  1  1910  M&N 
6s  Williamsbridge  High'v 
May  1910  to  1944. M&N 
4  4s  (old)  May  1957. M&N 
4%  (new) Nov  1957  .M&N 
44s(old)May  1917  M&N 
4  4s  (new)  Nov  19 17 M&N 

4s  ExemDt  1913 M&N 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

4s  Various  1956 M&N 

4s  Various  May  '57  M&N 

4s  Nov  1958 ..M&N 

4s  May  1959. JVl&N 

3%s  Jan  1  1912  ...J&J 
34s  Pk  Nov  1  1913-M&N 
34s  g  Exempt  '14. .M&N 
349  g  Pk  1916  Ex. .M&N 
34s  Exmt  Oct  1915.M&N 
34s  Exempt  1922.. M&N 
34s  g  D'k  1927  Ex  .M&N 
•34s  g  Exempt  1941  _M&N 
34s  Exempt  1942. M&N 
34s  R  T  1948-1950.  M&N 
3Hsg  Exempt  1952. M&N 
34s  2  Exempt  1953  M&N 
3 Vis  g  Exempt  1954. M&N 
34s  g  Water  Ex  '54  M&N 
34s  Exempt  1955 ..M&N 
34s  Stk  April  1  '54.. A&O 

349  Nov  1   1929 M&N 

3.30s  Co '17-'21  Ex... J&J 

3s  School  1913 M&N 

3s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex. .M&N 

3s  g  RT  1950  Ex M&N 

24s  Pk  Ex  '29op'09  M&N 

Niagara  Falls — 4s  Nov  1921 

34s  1942-1945 M&N 


1114 
1114 
100 
100 
101 
102  4 
102  4 
102  4 

63.90 
63.90 
63.90 

64% 
64% 
64% 


112 
112 
100  4 
1004 
102 
1034 
103  4 
1034 

3.80% 
3.80% 


.80% 
.90% 
.90% 
,90% 


64.10 
64.10 
64.10 


63.95 
63.65 
63.95 
63.95 
63.95 
63.95 
63.95 
63.85 
63.85 
63.85 
102 

b'i.85 
63  85 
63.85 
63.85 
63.85 
63.95 
63.95 


63.90 
63.90 


63.95 


4% 
4% 
4% 


3.92% 
t3.92% 
3.92% 
3.92% 
3.92% 
3.92% 
3.92% 
3.80% 
3.80% 
3.80% 
102% 

3~80% 

3.80% 
3.80% 
3.80% 
3.80% 
3.85% 
3.85% 


3.80% 
3.80% 


3.85% 


63.95 


64.10 


102  34 


109% 
109  4 
103 
103 
64.15 
99  % 
1004 
1004 
100% 
100% 
1004 

64.20 

64.20 
64.20 
64.20 
64.20 
64.20 
90  4 
90  4 
89  4 
89  4 
89  4 
89% 
89% 
89% 
89% 
64.20 

6~4~.20~ 
64.20 
64.20 
64.20 


63.95 


3.95 
3.95 
3.95 


3.90 


3.85% 


4% 


102% 


110% 
110% 


4% 
100 

100  4 
100  4 
100  4 
100  54 
100  H 

4% 

4% 

4% 

4% 

4% 

91 

91 

90  4 

904 

904 

904 

904 

904 

90  4 


4% 
4% 
4% 
4% 


3.85 


4 

4 

4 

3.95 


3.90 
4 

4 
4 

4 
4 
4 
4 

4 

4 


4 

3.95 

4 
4 

44 
44 


44 


4.30 


4.15 


4.20 


Bonds. 


North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co — 

34s  Feb  1910  to  1928  F&A 

Onondaga  Co — 

3s  July  1910  to  1929 ..J&J 

Orange  Co — 
34s  Feb  1  '15-24. -Feb  1 

Oswego— 34s  1910-22.  A&O 

Poughkeepsie — 

7s  1910  to  1913 M&N 

34s  1910  to  1930. ..M&S 

Queens  Co— 4s  1917. ..J&D 
4s  1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 
4sgJuly  1  1921 J&J 

Rochester— 4s  '22  to  '27 .J&J 
34s  Refg  '13  op  '03.F&A 
34s  Imp  Oct  1919..F&A 
3%s  Imp  July  1  1924. J&J 
34s  Ref  '33  op  '13.. .J&J 
34s  B'dge  Sept  1  '21  .J&J 

Rockland  Co — 
5s  Marl  1910  to  1913.J&J 

4s  Fund  1910-34 M&S 

3%s  Fund  '14  to  '24. J&D 

Rome — 4s  April  15  '21  ..J&J 
34s  Sept  1911 I&.I 

Rye— 5s  Men  10'13-'3S.M&S 

Saratoga   Co — 

3%s  Feb  '10  to  1913. F&A 

Schenectady — 

4s  Water  1910  to  '15.M&N 

Syracuse — 

4s  Water  1920 J&J 

4s  Refdg  1929.. J&D 

3%s  Water  1928 J&J 

3s  Water  July  1  1920- J&J 

Troy— 4s  Water  1915.. J&D 

43  Water  1925 J&D 

34s  Ref  1910  to  1914. F&A 

Dtica— 4s  1910  to  1919.Jan. 
34s  Nov  1  1910  to  '35Nov 

Watertown — 

34s  Sewer '11  to '27.  M&N 
4s  Water SchSew'38  M&N 

West  Seneca — 

5s Sewer  Apr  '13-'38.A&0 

Westchester  Co — 

34s  June  '27  &  '28..J&D 
4s  1930  to  1935.  ..  .  F&A 
44san  Sewer  '33-'82_ J&J 

White  Plains — 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers— 4s  '10  to  '25 .M&S 
4s  Water  '12  to  '22.. A&O 
34s  Mav  '10  to  '24.. F&A 
NORTH  CAROLINA 

4s  Renewal  1910. J&J 

4s  Jan  1  1913 J&J 

68  Construction  1919. .A&O 

Asheville — 6s  1916 J&J 

5s  July  1911.. .J&J 

4s  April  1922 F&A 

Buncombe  Co — 
6s  Jail  1915  to  1928..J&J 

Charlotte— 5s  1929 J&J 

4%s  Water  Mar  1935.J&J 

Durham— 4%  s  July  1  '41  J&J 

Greensboro — 5s  g  1931. J&J 
4s  1954 J&J 

Greenville — 5s  1937 J&J 

Mecklenburg  County — 
6s  RR  aid  1920 M&N 

Raleigh — 5s  1 927 A&O 

43  July  1  1929 J&J 

Reidsville — 

Sch  Dist  4  4s  Jlv  '31.Jly3 

Shelby  5s  1937  ... A&O 

Wilmington — 

5s  Fund  Jan  1922 J&J 

44sgWat&Sew'48.A&0 

4s  g  Ref  July  1  1929.. J&J 

NORTH    DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21  .M&N 

4s  Refg  July  1  1923 J&J 

Burleigh  Co — 

44s  Oct  15  1918  ...A&O 

Grand  Forks— 44s  '25.F&A 

Steele  Co  6s  Ditch  1914. Jan 

Ward  Co— 4s  July  1925. J&J 
OHIO 

Akron— 4s  1911 M&S 

Auglaize  Co — 

5s  Bridge  '10  to  '13  ..J&J 

Avondale  (In  Cincinnati) — 
5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1910  to  1917. M&S 

Butler  Co— 

44s  Bridge  '21  &  '24. J&J 
4s   1910-1916 J&J 

Cambridge — 

5s  April  1  1910 April 

4s  1923. .J& 

Canton — 

5s  1915  to  1917 J&J 

44s  Dec    1910. J&D 

4s  Imp  1910 A&O 

4s  '21  '22  '26  &'27  F&A15 

Canton  Sch  Dist — 

4s  1917  to  1918 M&S 

Cincinnati — 

5s  Sewer  Mav  1910.. M&N 

5s  1930  op  1910 M&N 

4s  Aug  1   1934 F&A 

4s  S  F  1941  op  1921   ...I&.I 

4s  Sept  15  1949 M&S 

3.65  g  Feb  1937 F&A 

34s  Ref  '56  op  '36.M&N 
34s  1938  op  1918-  -.F&A 
3  4s  Water  '45  op  '25  F&A 
34s  Ref  1952  op  '32. .J&J 
3s  Water  1939  op  '19. F&A 

Cincinnati  Sch  Dist— 

4s  1936  op  1906 M&S 

3^s  1940  on  1912        A&O 


Bid. 


To 

Ask.    Net, 


bn\% 


64% 

b4% 

\*% 
64% 

63.95 
63.95 
63.80 
63.80 
63.80 

63.80" 
63.80 

63.95 
63.95 
63.95 
63.95 
63.95 
n64% 


63.95 


3.90% 


3.90% 
3.90% 
3.90% 
3.90% 

3.85% 
3.85% 
3.70% 
3.70% 
3.70% 

3~.70% 
3.70% 

3.85% 
3.85^- 
3.85% 
3.85% 
3.85% 
3.90% 


3.85% 


63.90 
63.90 

63.95 
100 


63.90 

63.90 

nb 


98 

994 
112 

Too" 


1064 
102 

1014 
104 
91 


119 

107 

95 


104 
99 
95 


3.80% 
3.80% 

3.85% 


3.80% 
3.80% 
3.85% 


1004 


92% 


100 

104 


3.80 

4 
4 


3.80 


3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


4.35 


44 
44 


4.40 


44 
4.40 


44 
3.90 
3  90 
3.90 

1 

3.85 
3.85 


Bonds. 


3  90 
3.90 
3.90 
3.90 

3.90 

3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.*  5 
3  rS 
3.85 
3.85 
3.85 

3.80 

3.80 


Cleveland — 

5s  Library  1918 A&O 

43  Sewer  1910 A&O 

4s  Ref  1918 A&O 

4s  Infirmary  1920.. .A&O 

4s  Water  1920 A&O 

4s  Sewer  1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 .A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Crossing '30.  A&O 

Cleveland  Sch  Dist  4s, 

April  1  1922 .A&O 

Clifton  (in  Cincinnati) — 
44s  Water  2d  ser  '22  A&O 

Columbiana  Co — 

4s  Fund  Jul20'10  to'll  J&J 

Columbus — 

44s  Sewer  1921 M&S 

4sFD  Junel  1916. ..J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13 ..M&S 
4sWat-wks'45  op'20..M&8 
3%s  1932  op  1912 J&J 

Columbus  School  Dist — 

4s  Mar  1  1926 M&S 

34s  Mar  1  1923 M&S 

Cuyahoga  Co — 

5s  1910  to  1920  -..  A&O 
4s  Refund  1910  to  '26  A&O 

Dayton— 5s  Apr  1915. .A&O 

4s  1910  to  1918 A&O 

34s  Water  '10  to  '15.J&D 

Dayton  Sch  Dist — 

4s  March  1920 M&S 

Defiance — 

5s  1910  to  1915 M&S 

44s  1910-1916. M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 

Elyria— 

4s  Water  1910  to  '23. F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin  Co — 
5s  Def&Bdge'10to'13  M&N 
4s  Bridge  '10  to  '11  ..A&O 

Gallipolis — 

5s  Water  Feb  25  '14  F&A 
4s  Redemp  Aug  25  '20  F&A 

Hamilton — 

5s  Gas  Feb  '10  to  '18. F&A 
44s  1919 M&N 

Hamilton  Co — 

5s  Aug  1  '34  op  '14...  F&A 
4s  C  H  June '36  op  '16  J&D 

Lakewood — 5s  1920  ...A&O 

Lima — 
5s  Water  Apr  1  1916.M&S 
4s  Sewer  1910  to  '25.  A&O 
34s  Refg  '30  op  '25.A&0 

Lorain — 

5s  Riv  Im  '18  to  '32. -J&J 

Lucas  Co — 

44s  Road  1910 A&O 

4s  C  H  1944  op  1924. M&S 

Madisonville — 

5s  1932  op  1922 J&J 

Marietta — 

34s  1931  op  1911. ..F&A 

Marion — 

5s  Sewer  1910  to  '23  M&S 

Martin's  Ferry — 

5s  Sch  1 926  to  1 944    .  M  &i? 

Mercer  Co — 

5s  1910to  1924 F&A 

Middletown — 
4s  Park  1930  op  '20.  .F&A 

Norwood — 5s  Sept  1  '15.8ept 

44s    1925 J&D 

4s   1930 A&O 

Portsmouth — 

4s  1910  to  1924 J&D 

Portsmouth  School  Dist — 
34s  1917  to  1922  ...A&O 

Sandusky — 

5s  Wharf  1910  to  '26  F&A 
4s  Paving  1910 M&S 

Springfield — 

6s  Aug  1  1910      M&S 

5s  Fire  Dept  '15  to'21  M&S 
4s  1921-1925 M&S 

Steuben ville — 4s  1 924 . .  M  & 

Tiffin— 4s  Sept  1  1915.. M&S 

Toledo— 5s    1911 M&N 

44s  Oct   1919 A&O 

44s  Dec  1914 I&D 

4s  1926 A&O 

4s  Park  Julv  1  1942.. J&J 
34s,  Refunding  '30  M&N 

Toledo  Sch  Dist--4s  '23  to'2P 

Van  Wert  Co — 
6s  Rd  1911  to  1919. -F&A 

Youngstown — 

5s  Park  March  1  191 4. J&J 
5s  Firp  Oct  '10  to  '17. A&O 

Zanesville— 4s  1915 A&O 

KKLAHOM  4 

4s  Funding  Aug  1  1920. F&A 

Ardmore— 5s    1922 M&N 

Canadian  Co — 

4s  Ct  H  1922  to  1931    F&A 

Logan  Co — 

5s  Ref  1919  op  1909     J&J 

Muskogpe — 44s    W    W   Sew 

and  School   1925 M&N 

5s  Nov  1   1924      M&N 

5s  Funding  1929   M&S 

Oklahoma  (Jity — 

6s   Funding"l9l5 F&A 

6s  Sewer   1936. F&A 

5s  Water  1930 ..A&O 

Oklahoma  Cltv  Sch  Dist— 

6s   1914 .J&J 

4s  1933 J&J 

Oklahoma  Co — 

44s  1924  to  1933 J&D 

Pavne  Co — 

4  i^<;  Rpf?  "?(\  to  '90      *  *-rt 


Bid.      Ask 


64% 
64% 
64% 
64% 
64% 
64% 
64% 

bi%> 
64% 

64% 

64% 


64% 
64% 
64% 
64% 
64% 
64% 


61% 
64% 
64% 
64% 
64% 
64% 


102 


101 
104 


1024 


101.94 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.907c 
3.90% 
3.90% 
3.90% 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


3.90% 
3.90% 
3.90% 
3.90% 

3.90% 
3  90% 


To 

Net 


3.85 
3.85 
3.90 


3.85 
3.85 

4 

4 

3.90 
3.90 
3.90 

3.90 

4.10 
4.10 


3.90 
3.90 
4.10 

3.85 
3.85 

4 
4 

3.90 
3.90 

3.90 
3.90 
4.10 

4 
4 
4 

4.10 

3.90 
3.90 

3.90 

3.90 

3.90 

4.10 

3.90 

3.90 
3.90 
3.90 
3.90 

3.90 

3.90 

3.90 
3.90 

3.90 
3.90 
3.90 
3.90 
4.10 


102.26 

98 
100 
102 
103.20 


107.21 
1044 

102  87 


103 

mi 


3.85 

3.90 

4 
4 


3.75 


f  Fir.t  price.     6  Basis,     d  Now  part  of  New  York  City,     n  Nominal. 
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MUNICIPAL  BONDS 


[Vol.  lxxxix. 


Bonds. 


OREGON 

Astoria — 6s  1917  .  ..A&0 
Baker  Citv  5s  1923.  ..  J&J 
Dallas  Citv  5s  1917-26  MAN 
Portland— 5s  g  CH  1922J&J 
6s  Water  1923    . ..    ..J&J 

5s  e  Bridge  1925 A&O 

4a  e  Bridge  1934 J&J 

Portland  SO—  5s  July  1  1914 
Port  of  Portland  — 

6s  g  Jan  1  1922 J&J 

4s  Drv-rtock  1934 J  A.I 

Salem— 5s  1912 AAO 

PENNSYLVANIA 

6s  Agr  College  Feb  1922.FAA 

4s  Funding  Feb  1912. .   FAA 

3Ms  Funding  Feb  1912. FAA 

Allegheny— 4s  1910-19. .Var 

4s  1912  '17  '22  A  '27. J&J 

4s  Street  Imp  1937. MAN 

3%s  1910  to  1931.-.AAO 

Allegheny  Co— 5s  1913. _JAJ 

4s  Road  1934 MAN 

4s  Road  1937 FAA 

4s  Road  1937 AAO 

4s  Road  1938 FAA 

3Ms  1932  opt  1922. .MAN 

Altoona — 4s  '34  opt  '14.JAJ 

4s  Ref  1936  opt  '16..JAJ 

4s  Highway  '37  op  '32.JAJ 

Altoona  SD  4s  '11  to  '35AAO 

Braddock  4Ms  '10to'16.MAS 

4s  1910  to  1935 MAN 

Chester— 3Ms   1929 JAJ 

4s  '37op'17  tax-exem.JAJ 
Chester  S  D  3  Ms  1931  ..JAJ 
Easton— 3!^s  1928  -__AAO 
Easton  S  D  4s  '24  op  '14FAA 

Erie— 4s  Ref  1914 JAJ 

4s  Street  '21  op  '11...JAJ 
Harrisburg— 4s  1920...JAJ 
4s  Aug  31  1926-32.. .MAS 
4sPub  Im  'U-'12to'36MAS 
3Ms  1910  to  1925... MAS 
Harrisburg  Seh  Dist — 

3Ms  1910  to  1933. ..AAO 
Hazleton— 4s  '36  op  '1  l.FAA 
Homestead— 5.40s  '15.MAS 
Johnstown — 5s  '21  op. MAN 

4Ms  Sept  1  1923 MAS 

4s  Building  1930  opt. MAS 
Lancaster — 

4s  Wat  July  '10  to'20.Q-J 

4s  Street  Im  '38  op'28AAO 

McKeesport— 5s  W  '11. JAJ 

Philadelphia— 4s  1937.  .JAJ 

4s  Jan   1   1938 JAJ 

4s  July    1938 JAJ 

3  Ms  Dec  '09  to  '24 ...JAJ 
3Ms  Dec  '09  to  '26. ..JAJ 

3Ms  Water  1931 JAJ 

3MsJuly    1932 JAJ 

3Ms  July  1  1934 JAJ 

3s  Nov  1  '10  to  '19. .MAN 

Pittsburgh— 7s    1912. ..JAJ 

6s  Fd  debt  imp  '13..JAD 

4s  May   1925 MAN 

4s  1912  to  1927 MAN 

4s  1910  to  1927 MAN 

4s  1910  to  1936 JAJ 

4Ms  1910  to  1938. ..MAN 

3MsRef  1910 AAO 

3Ms  Apr  '10  to  '30. .AAO 

Reading— 4s  '10  to  '28. AAO 

4s  1913-'18-'23-'28  -.MAS 

4s  Apr  '18  opt  1898-AAO 

Schuylkill  Co— 4s  '16  opAAO 

3s  Jan  1  1921  opt JAJ 

Scranton— 4s  MO  to  '37MAS. 
4s  '10-15-20-25-30-35AAO 

3MsJune  1915 JAD 

Scranton    S    D— 4s    '15-'18- 

'23-'28-'33 AAO 

3Ms    1914-1932 FAA 

Steelton  S  D— 3Ms  '30.  J  AD 
Cniontown — 

4sImp'28op'18tax-emM  AN 
Wilkes-Barre — 

3Ms  R'd'g  '10  to  '29. FAA 

4s  1911  to  1935 JAJ 

Williamsport — 

3Hs  Ref  '29  opt  '09. MAS 
RHODE  ISLAND 

3M  g  8  H  1934 JAJ 

3s  State  H  July  1938... AAO 
Bristol— 3 '/is  g  193Q..MAS 
Burrlllville— 3Ms  1939.  MAS 
Cranston— 4s  g  1939. .MAN 
East  Providence — 

4sg  Fdg  June  15'47._JAD 

Lincoln— 4s  1928 AAO 

Newport— 4s  g  1927. ..FAA 

4s  May  15  1948 MAN 

3Ms  g  High  8ch  '54.. J  AD 
Pawtucket — 4s  g  1910..  J&J 

4s  g  Mav  1937 MAN 

3Hs    1922 JAD 

Providence— 4s  g   1921. JAJ 

4s  g  Apr  1927 AAO 

3V*s  g  Wat  1916 MAS 

3H8  8<:h  A  Br  1929. MAN 

3s  Sewer  A  Imp  1929  MAN 

Warren  -4s  '10  to'22..AAO 

Westerly    -4s  1927 MAS 

3!^s  Water  Feb  1929.  FAA 
Woon. socket — 4s  g '  1 9 . .  A  AO 
3Ms  Wat  Mav  1  '31. MAN 
SOUTH   CAROLINA 

«Ms  Blue  1928  ...    JAJ 

4Ms  Refund  1933  op'13. JAJ 
Charleston — 5s  Oct  '22. AAO 

4M81928 ..AAO 

4a  Julv  '37  (tax  ex'pt)JAJ 
4s  Refg.'38  (tax  ex'pt)  JAJ 

Columbia-   6s  1 92 1 J&J 

4^s  Water  1945  .  .JAJ 
Greenville  Co  4Msl933.J&.l 
Greenwood  Co  5i<s  '37  .IA.I 
Newberry  4 Ms  1949... JAJ 
Spartanburg— 4ms '35  A&O 


Bid. 


100 


4.10 
4.10 
4.10 
4.10 
4.10 

1.20 

4.20 

!00 


Ask 


b    3.95 


3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 


103 
95 
90 
90 

100 

100 
100 
101 
105 
90 


101 
101M 

97  X 

94  % 

88 
100 
100 

90 
100 

92  M 


101 


99 


103 
104" 


108  V* 

""4% 

4% 
4% 
4% 
4% 

4% 

4% 


To 

Net 


4.44 
4^ 


Bonds. 


3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
3.80% 
3.*0% 
3.80% 
3.80% 


3.85 


95 
106M 

109" 
106 

ioI'm 

105" 


103.80 
102 


4 
3.50 
3.50 

4 
3.95 
3.80 
3.80 
3.90 

4 

4 

4 

4 
3.80 

4 
3.95 
3. 90 
3.80 


10 

lit 

85 

95 

'.)<) 

75 

3.76 

4 

4 

3.80 

3.75 

3.75 

3.80 

3.80 

4 

4 

4 
3.90 

4 

3.80 

3.80 

4 


4 
3.80 
3.80 
3.95 
3.95 
3.95 
3.95 
3.85 
3.85 

4 
3.90 
3.90 
3.80 
3.80 

4 

3.80 
3.80 
4.25 


3.80 
3.80 


4.65 
4".i5 


SOUTH    DAKOTA 

Aberdeen— 6s  1915 JAJ 

5s  Oct  1  1910  to  1921.AAO 
4  Ms  Sewer  Julv  2  '26.J&J2 

Ouster  Co— 6s  1920  opt  1910 

Faulk  Co— 6s   1915 S-an 

Marshall  Co— 6s  1 915.. . JAJ 

Mitchell— 5s'24  opt '14  MAN 

Sioux  Falls— 5s  1923 J&J 

Sch  Dist  5s  Oct  2  1925. Oct 

Yankton  Co — 

4s  Rfdg  1919  op  '14.M&N 
TENNESSEE 

4Ms  Penit'y  Oct  1913.  .AAO 

4Ms  Redemption  1913.A&0 

48  May  1  1924 MAN 

3s  Settlement  (100)  1913  JAJ 

3s  Settle't  (1000)  1913.. J&J 

3s  Scrip 

Chattanooga — 

5s  Apr  15  1920 A&015 

4Ms  Public  Tmn  1937  TAJ 
"  4Ms  Rfg  Apl5'39.  A&O  15 

Davidson  Co — 

5s  Asylum  1913 JAJ 

4Ms  Bridge  '37  opt.. FAA 
4s  Turnpike  1922 JAJ 

Knoxville— fis    1915 JAJ 

4  Ms  Funded  etc  1937.JAD 

5s  gimp  1921 AAO 

4s  June  1  1929..  ..  ...JAD 

No  Knoxv  5s  1919. .MAS 

Memphis — 6s  Comp  '15. .J&J 

4M  Refdggl926 JAJ 

4  Ms  Refd  1939 JAJ 

4s  Water  1933 MAN 

Nashville— 6s  '11.A30AO30 
6s  Water  1913..A30AO30 
5s  Sewer  Dec  1911...  J  AD 
5s  Hay  market  1922  .MAS 

4^s  April  1  1923 AAO 

4s  Water  1919 .JAJ 

4s  Sewer  1927 JAJ 

4s  (Tenn  C  RR)  '24.. MAN 

Shelby  Co— 4s  1955 J&J 

TE  X  AS 

Austin— Ref  4-5s  1931. .JAJ 

Austin  Co — 5s  1930... 

Beaumont — 

5s  1941  opt  1921 JAD 

4s  1942  opt  1922 JAD 

R <-* v  a  v  f"*o 

5s  Ref  Jan'39opt'09.AprlO 
4Ms  1939  opt  '09. .Apr  10 

Dallas— 6s,  F'd'g  1917.  AAO 

5s  Water  1917 JAJ 

5s  June  1  1931 JAD 

5s  g  A.ug  1928. .FAA 

4s  Water  1940. JAJ 

4s  Water  '10  to  '49. MAN 

Denison — 5s  1920 JAJ 

Denton  Co — 5s  1936  op. AAO 

Ellis  Co— 

5s  Novl6'34op'04  AAO10 

El  Paso  5s  '29  opt  '14.. FAA 
5s  Water  1929  op  1909..  F 

Fort  Worth— 

6s  Water  1922 FAA 

6s  Ref  1920 JAJ 

4MsStImp'48op  aft'28JAJ 
4Ms  Sch  '48  op  aft  '28.  JAJ 
4  Ms  Sch'49  op  aft  '29  J  &D 
4s  Ref'd'g  1941 JAJ 

Galveston — 

rf5sF'd'g'16op'05..MAN 
d5s  Water  1928  op'08_JAJ 
d5s  Lira  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

tf5s  Lim  debt  1927 

5s  Grade  Rais  1 944  _  A&O 
4MsGrad,  Ac,'48op'28  JAJ 

Galveston  Co — 

5s  1913  op  1903. .April  10 

Goliad  Co— 

5s  Mar  10  1919.. April  10 

Harris    Co — 

4s  Oct  10  1947  op  '17. AAO 

Houston— 6s  Fund '12.  .JAJ 
6s  Houston  W  W  '44.JAJ 
5s  Comp  July  1918. ..JAJ 
5s  Sew  Nov  15  1939. MAN 

Milam  Co 5s  Mayl5'35.AAO 

Paris— 6s  Apr  '37  op '  12.  J  A  J 
5s  Imp  June  1930 JAJ 

San  Antonio — 

6s  g  Imp  1917  op'07-.JAJ 

5s  1917  op  1907 FAA 

4Ms  May  1  1920 MAN 

Sherman— 6s  Ref  '12.. AAO 
6s  Funding  1930 AAO 

Tarrant  Co  4s  Ref'd'g  1919. . 

Waco  5s  Irnpt  1920. ..MAS 

5s  Nov  1  1934 MAN 

5s  Sewer  1937 .JAJ 

4s  Jan  1   1931... 

UNITED  STATES— See 
U.  S.  Possessions — See  un 

Governments,  page  50. 
UTAH 

5sTerritorlal  1912 JAJ 

4s  State  1916 JAJ 

3Ms  Ref  1918 JAJ 

3Ms  Refund's  1920 JAJ 

Ogden — 6s  g  1911  op 

5s  1913 MAN 

4Ms  1918  op  1908  ...FAA 
4sRef'gl921  op  1911   JAD 

Ogden  SD  4s  '22  op  '12.JAJ 

Salt  Lake  City— 

5s  Funding  1914 MAN 

4Mb  Ref  Jan  1  1924. .JAJ 

4s  Ref  Jan  1921 JAJ 

4s  Water '20  op '10. .AAO 
4s8  A  W'25op'15..AAO 

Salt  Lake  City  Sch  Dist— 
5s    1912  A  1913 FAA 

Salt  Lake  County — 

4Ms  Fund  '26  op'16.FAA 

WeberCo— 5s'21op'll  AAO 
4s  1922  op  1912 JAJ 


To 
Bid.     Ask.    Net 


101 

100M 
97 
94 

95M 
110 


nlOl 


108 
104 
106 

98 


95 
100 

92  M 

92M 


87 


b4% 
b4H 
b4%°7, 
b4%% 

96M 
99 


109 
100 
101 
101 M 
101  M 
96M 

96 
98 
96 
96 
96 
99 
96 


96  m 
100 
106 


101 


page  2 
der  Fo 


100 


ill 
106 
108 
100 


102 

05 
96 


90 


4M% 
4M% 
4^% 
4K% 
98  m 
100 


112M 
104 
103« 
103^i 
103  H 
99 

100 
101 
101 
101 
101 
103 
98 


100 
103 
108  M 


3. 

reign 


4.35 
4.30 
4M 
4.40 
4.35 
4.35 
4.40 
4.40 
4.35 

4M 


4.20 


4 

4 

4 

4.30 
4.30 
4.30 
4.30 


4.75 


4M 
4.20 


4.30 
4.30 


4 
3  90 

zy% 


t  Flat  price.     6  Basis,     d  Stamped  2H%  unil  Dec   1  1906.     n  Nominal 


4.20 

4.10 
4.10 

4.15 
4.10 
4.10 
4.10 
4.10 

4.15 

4 
4.10 
4.10 


Bonds 


VERMONT 

6s  Agric  Col  1910 JAD 

Barre — 4s  Water '14. ..JAD 
3Ms  1922  op  1918 JAJ 

Bennington — 4s  1917. ..JAJ 

Brattleboro — 4s  1918. ..JAJ 

Burlington— 4s    1919. ..JAJ 

Middlebury  4s'41  op'21MAN 

Montpeiier 4s'  1 Q  op  '04. AAO 

Rockingham—  4s '  10-'  17  J  A  J 

Rutland— 4s  g  1924. ..MAN 
VIRGINIA 

3s  New  c  1932 JAJ 

3s  Funded  debt  1991-...JAJ 

6s  deferred  ctfs  1871  ...JAJ 
Brown  Bros  ctfs 

Danville— 5s  1925 JAJ 

4s  Street  Im  Sept  1925 

Lynchburg — 

5s  Perm  Imp  '26  op. .JAJ 
4Hs  Ref  June  11927 .JAJ 
4s  Refunding  1934.. _JAJ 
4s  Water  1938. FAA 

Manchester — 4s  1935. -MAN 

NewportNews— 4Ms'48  JAD 

Norfolk— 6s  Ren  1914  .A&O 
5s  Renewal  Apl  1911.  AAO 

4s  General  1929 M&N 

4s  Water  Oct  1  1934. AAO 
4s  Impt  March  1936. MAS 

Petersburg — 5sAug'29  FAA 

Portsmouth— 4s  Jan '30.  JAJ 

Richmond — 

6s  1910  to  1914 JAJ 

5s  1920  to  1922 JAJ 

4s  Jan  1  1924  to'26...JAJ 
4s  Ref'd'g  ree  1929.. JAJ 

4s  July  1  1941 .JAJ 

4s  July  1  1942 JAJ 

4s  Jan  1  1938 JAJ 

4s  July  1  1943 JAJ 

Roanoke— Ref. 4  Msl936JAJ 
Imp  4s  1936 JAJ 

Suffolk— 4  Ms  1936 JAJ 

WASHINGTON 

Clallam  Co— 4Ms  1921.  MAN 

King  Co— 5s  '29  op  '09.  -JAJ 
58  Funding,  Feb  1928    ... 

Olynipia— fis  '20  op  '10. JAJ 

Pierce  Co — 

6s  Fund  '11  op '01 .June  1 
5s  Mav  2  1912  op  '02. May 

Seattle— 5s  F'dg  g  1911. JAJ 

5s  g  Gen  1912  . AAO 

4Hs  Sewer  1927 MAS 

4s  Lib.  Oct  15  '22  AAO  16 

4s  April  1925 AAO 

4s  Park  1927    MAS 

4s  April  1  1929. AAO 

Seattle  S  DNol4Ms24MAN 

Spokane— 6s  Water'11-AAO 

5Ms  Feb  1  1918 FAA 

5s  g  Water  1914.  ...MAS 
4s  Water  1925. JAJ 

Spokane  Co — 

4s  ref  1921  op  1911. .JAD 

Spokane  Sch  Dist  No  81 — 

6s  July  1  1910 JAJ 

4Ms  July  1  1929 J&J 

4Hs  Mar  1  1924 MAS 

Stevens  Co — 

4Hs  Fund '21  op'll.MAS 

Tacoma — 6s  1911 AAO 

5s  g  Fund  1920 FAA 

Tacoma  Sch  Dist  No  10 — 
4Ms  Feb  1920 FAA 

Whatcom  Co — 6s  1911. .Dec 
4Ms  F'd'g'22op'12..JAJ 
WEST   VIRGINIA 

Charleston — 

4s  Sept  1  '22  op  '12. Sept  1 
4s  Bridge  1935  op  '25.  JAJ 
4Ms  g  Jan'27-'41  .an  Jan  1 

Charleston  Sch  Dist — 

4Ms  1932  op  1907 May 

Huntington— 6s     1921 O 

Martinsburg — 

4s  July  15 '34  op '21.. J&J 

Parkersburg — 5s  '16.. June 
4s  1923  op  1913 A&O 

Wheeling— 6s  1924  op N 

5s  City  July  1  1919  op... J 
4 Ms  Bridge  July  1  '24  op.  J 
4s  Ref  1912  to  '36.. July  1 
WISCONSIN 

Appleton — - 

4s  High  Sc  '10  to  '24.  F&A 

Bayfield  Co  5s  July '18. A&O 

Green  Bay— 5s '10  to '17  J&J 
4s  Ref'd'g  1910  to  '20.J&J 

Kenosha— 3  Msl9  op  '09J&J 

LaCrosse— 5s  '15  op  '05. J&J 
3Ms  Ref'd'g  1919. ..A&O 

Langlade  Co — 

4s  June  1  '14  to '23.  June  1 

Madison— 4s  Oct  1925... Oct 

Milwaukee — 

6sLibv&Mu'10to'17.J&J 
4s  Viaduct  1910  to  '26.  J&J 
3Ms  July  1910  to '21. .J&J 

Milwaukee  Co — 
4s  Viad  Sept  1  '  10-25 -M&S 

Racine — 5s  1912 April 

5s  Julv  1916  op  1906. J&J 
4s  School  191 0-1923- F&A 
3Ms  Sch '19  op '09. July  1 

Racine  Co — 

4s  Asylum  '10  to  '23.  F&A 

South  Milwaukee — 

5s  Water  Oct  1  1913.  A&O 

Washburn  5s Fund. '15  M&N 

Wausau— 4s  Ml  to '25. A&O 
WYOMING 

6s  Cap  1910  to  1911.. Jan  1 

6sUnlver'yBldg'10to'll  Janl 

Chevenne — 

5s  Ref'g'31  op'll...FAA 

Evanston — 5s  1930  op  1910. 

Ulnta  Co— 

4His'10to'18op'09..JAJ 


Bid        Ask     Net, 


100M 

99 

90 
100 
100 
100 
100 
100 
100 
100 

91 
90 

"50"" 


103 


95 
95 

103" 

100 
95  M 
95  M 
95  M 


64  H% 

100M 
100M 
100  M 
100  M 
100M 

100  y2 

103M 

97  M 


100 


94 
"53' 


4% 
4% 
4% 
4% 


102 


100 
101  H 
101M 
101 


100 

100 
99" 


100 
100 


100 


100 
98 


107 

102 

97 

97 

97 


4% 
101 
101 
101 
101 
101 
101 
104M 
98  H 
104 


4M 


4M 


100 


3.90% 

3.90% 
3.90% 
3.90% 


102 


102 


100 


101 
100 


4H 
4H 


4.20 
4.20 
4.10 


4  10 

4X 
4.20 
4.15 

4.10 

4.20 
4.20 
4.20 

4M 
4.20 
4.20 

4H 
4.25 
4.20 


4K 
4.05 

3.90 

4 

4 
4 

3.90 
3.90 
3.90 

3.90 
4 

3.90 

3.90 

4k 


4.25 
4.26 

4M 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
■ominal.     An  asterisk  (*)  denotes  Bales.     The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  valu* 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  institu- 
tions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For  th« 
Clearing- House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 


ALABAMA — AM.  banks  Nov.  16;  State  institutions  latest  returns. 


Birmingham. 

Amer.  Tr  &  Sav  Bk. 
Birming'mTr  &  Sav 
Oltlzens'  Sav  Bank. 
CommercialStateBk 
First  National  Bank 
Jefferson  Co  Sav  Bk 
People'sSav  Bk&Tr 
Traders'  Nat  Bank. 

Mobile. 
Bk  of  Mobile,  NBA 
First  National  Bank 
Lelnhauf  Bank'gCo. 
Merchants'  Bank.. 

People's  Bank 

Central  Trust  Co ... 
City  Bank  &  Tr  Co. 

Montgomery. 
Exchange  Nat  Bank 
First  Nat  Bank..  . 
Fourth  Nat  Bank 
Montgom'y  Bk  ATr 
New  Farley  Nat  Bk 
Alabama  Bk&TrCo 
Union  Bk  &  Tr  Co . 


Capital. 


t 

200,000 
500.000 
100,000 
a62,l00 
1,000,000 
200,000 
75,000 
100.000 

100,000 
300,000 
150,000 
150,000 
150.000 
250,000 
500,000 

300,000 
1.000,000 
500,000 
2')0,000 
200,000 
300.000 
100.000 


Surplus 
A    Profits . 


1)70,657 
412,989 

~  5,127 

809,972 

105,710 

78,365 

19,500 

C81.419 

d652,674 

C125.000 

93 ,859 

645,716 

105.499 

529,227 

99,855 
275,573 
288,750 
15,455 
49,300 
33,497 
26,110 


Oross 
Deposits. 


1)2,214,556 

4,158,587 

343.000 

244.260 

8,493,249 

1,408,105 

1,059,586 

747,750 

1,070,485 

dl,  719, 912 

C500.000 

1 ,000,000 

2,060,875 

799,067 

2,742,759 

512,762 
2,371,057 
1,733,447 
580,509 
413,847 
374,723 
234,333 


Par 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
150 
215 


235 
190 
165 
125 
Per 


Per 


Ask. 


share . 

175 

230 


100 
265 
210 
200 
135 
share . 


share. 


ARIZONA— Hat.  banks  Nov.  16  '09. 


Phoenix — 

Nat  Bk  of  Arizona 
Phoenix  Nat  Bank. 


2  JO, 000 
100,000 


122,737 
S104.234 


581,742 
si, 285, 469 


100 
100 


Per 


share. 


ARKANSAS — Nat   banks  Nov.  16;  State  institutions  latest  returns. 


Little  Rock — 
American  Bank 

100,000 
100,000 
100,000 
300,000 
300,000 
600,000 
100,000 
120,000 
250,000 

100,000 
300,000 
100,000 
175,000 
200,000 

13,067 

188,263 

9,700 

178,699 

374  299 

34;820 

40,000 

51.347 

97,207 

106,829 
38,356 
22,859 
77,910 

n53,475 

389,177 
1,268,710 

251,449 
1,602,942 
1,563,610 
1,390,989 

628,981 
1,065,301 

716.420 
618,972 
267,933 
703,725 
n429,497 

25 

■25 

100 

1 00 

100 

100 

25 

40 

100 

Per 

snare. 

Bank  of  Commerce . 

England  Nat  Bank. 
Exchange  Nat  Bk . . 





German  Nat  Bank. 

State  National  Bk. 
Little  Rock  Tr  Co.. 
Mercantile  Trust  Co 

Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff. 

Per 

share. 

Citizens'  Bank 

Cotton  Belt  S  &TCo 
Merch  &  Plant  Bk. 

"25 
100 





Slmmona  Nat  Bk_. 

..    .. 

CALIFORNIA — Nat.  banks  Nov.  16;  State  institutions  latest  returns. 


Los  Angeles — 
Amer  Sav'gs  Bank 
Bk  of  Los  Angeles 
Bk  of  So  California 
B'way  Bk  &  Tr  Co 
California  Sav  Bk.. 
Central  Nat  Bank . 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Equitable  Sav  Bk.. 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  Nat  Bank 

Germ-Am  Sav  Bk_. 
Globe  Savings  Bk- . 
Home  Savings  Bk  . 
Intern'l  Sav  Ex  Bk. 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Savings  Bk 

Traders'  Bank 

Central  Trust  Co.. 
Columbia  Trust  Co 
Los  Ang  Tr&  S  Co. 
Merchants'  Tr  Co. 
Metrop  Bk  &  Tr  Co 
Southern  Trust  Co 
US  Nat  Bank 

Oakland — 
Central  Nat  Bank 
Central    Sav  Bank 
Farmers'  &  Mers  Bk 
First  National  Bank 

Harbor    BanK 

Oakland  Bk  of  Sav 
Sec'y  Bk  &  TrCo.. 
8tate  Savings  Bank 
Union  Savings  Bk 

Sacramento — 
California  Nat  Bk 
Farm  &  Mech  S  Bk 
N  B  D  O  Mills  &  Co 
People's  Sav'gs  Bk 
Sacramento  Bank. 
San  Francisco — 
American  Nat  Bk 
Bank  of  California 
Bank  of  Italy.. 
City  &  County  Bk 
Columbus  S  &  L  Soc 
Crocker  Nat  Bank 
Don'hoe-Kelly  B  Co 
First  National  Bank 
French-Amer  Bank. 
French  Savings  Bk 
German  Sav  &  Loan 


225.000 
Consolid 
300,000 
250,000 
209.117 
300,000 

1,000,000 
200,000 
225  500 

1,500,000 
25,000 

1  .250,000 

fcaoo.ooo 

200,000 

fc200,000 

200,000 

200,000 

500,000 

200,000 

200,000 

O300.000 

200,000 

Merge 

200,000 

1,000,000 

a250,000 

250,000 

1,000,000 

200,000 

300,000 

1,000,000 

105.300 

500,000 

OlOO.OOO 

1,000,000 

0155,280 

100,000 

300.000 

1,000,000 
200,000 
500,000 
328.000 
500,000 

1 ,000,000 
4,000,000 
750,000 
350,000 
130,000 
000,000 
650,000 
000.000 
000,000 
600,000 
61,000,000 


1 


1 , 


1, 


63,907 

ated  with 

29,486 

203,771 

15,714 

7-233,774 

538,725 

r39, 257 

62,567 

897,144 

12,562 

1,710,617 

352,784 

18,752 

20,764 

12,557 

S619.598 

167,729 

n23,527 

31,067 

581,543 

2,338 

in  Park 


510,220 
200,000 
120,345 
198,897 
r88,424 

189, '25 

el25,112 

7,700 

nl45,567 

2,000 

588,2(0 

22,144 

1 18.0^8 

35J.OO0 

n397,768 
19,031 

d665,497 

76,560 

346,571 

565,077 

11,090,870 

78,517 

38,264 

101,812 

2,506,072 

194,527 

1,981,072 

101,140 

89,940 

1,453,983 


1,772,492 

Home  Sav 

429,419 

1,985,945 

1,257,568 

rl ,932.481 

7,568,371 

rl  ,607.794 

1,716,834 

11,852,705 

227,291 

15,402,615 

11,250,795 

327,766 

1,269,423 

879,050 

so, 116,537 

4,583,112 

n    484,125 

911,880 

22,549,128 

793,782 

Bank. 

236,891 

4,721,992 

1,006,417 

1,488,573 

3,615,448 

r-758,056 

3,993,781 

c3, 900, 000 

1.107.000 

n2,793,448 

225,000 

17.471.571 

808.882 

856,205 

4,641,739 

6,778,997 
1,(129,520 
d4, 574, 315 
2,159,750 
4,461.179 


100 
Bk 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
140 


120 

140 

175 

130 

175 

200 

218 

225 

137 

175 

210 

300 

14 

500 

515 

335 

350 

125 

140 

112 

525 

185 

100 
100 
100 
100 
100 
100 

30 


100 
100 


778,997 
,374,614 
,753,614 

920,75.' 
,075.823 
,505,227 
,419,273 

214,810 
,037,221 

213,164 
,474,554 


75 

20 

100 

100 

100 

100 


100 
325" 


72 


125 
Per 


Per 


80 


100 
100 
100 
100 
250 
100 
100 
100 
100 
100 
833 


Per 
135^ 
409 


250 
2785' 


share. 
172 


112 
400 " 


80 


share . 


share. 


shore. 
136 


260 
110 


CALIFORNIA— (Concluded.) 


Capital. 


Sao  Fran.  (Con.) 
Humboldt  Sav  Bk. 
Anglo-Lond'n-Paria 

Nat  Bank 

Mechanics  Sav  Bk. 
j  fcMercbants'  Nat  Bk 

Mission  Bank 

Mutual  Savings  Bk. 
Nat  Bkof  thePac. 
San  Fran  Nat  Bk.. 
San  Fran  Sav  Union; 
Sav  &  Loan  Society 
Seaboard  Nat  Bank 
Security  Savings  Bk 

U  S  Nat  Bank 

Wells  Far  Nev  N  at , 
Western  Nat  Bank. 
Cal  Safe  Dep  &  T  Co 

Central  Trust  Co 

First  Federal  Tr  Co 
Mercantile  Trust  Co 
Metrop.  Tr.Sav.Bk. 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
Comm'l  &Sav  Bk.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 

Security  Sav  Bk 

Security  State  Bk 
GardCBk  ATrCo. 


S 
600,000 

4,000,000 

350,000 

500,000 

200,000 

MOO, 000 

Consolid 

1,000,000 

1 ,000,000 

1  000,000 

250,000 

500.000 

Consolidat 

6,000,000 

1.000,000 

In  han 

al  ,500,000 

1,500,000 

2,000,000 

773,755 

1,200,000 

300,000 
150,000 
300,000 
300,000 
100,000 
100,000 
250.000 


Surplus 
<St  Profits. 


Oross 
Deposits . 


% 

385,202 

1,617,920 

2/10,559 

74,609 

45,454 

419  000 

ated  with 

385,783 

1,205.846 

120.601 

76,737 

1/342,654 

ed  with  M 

4,948,770 

17,470 

ds  of   Rec 

542,039 

28,867 

2,026,097 

255, '84 

1,345,569 

219,680 
5,000 

364,735 

700,000 
21,566 
14,245 

177,094 


S 
4,775.057 

22,918,570 

1/575,183 

1,627,095 

1,515,920 

7,772,000 

Western  N 
3,043,979 

23,991,448 
5,336,996 
1,128,703 

1/3,782,475 

erchants' 

25,485,903 
2,231,479 

eiver. 
3.086,356 
1,598,974 
9,069,472 
1,201,342 

13,830,742 

1,908,964 
360,000 

2,463,362 

4,100,000 
922,731 
539,313 

1.684,000 


Par 


Bid 
Per 


141 


100 

100 

100 

100 

100 
30 
at.     Bank. 

100| . 

250    624 

100 

100  

250 

Nat   Bank 

100|   190 

100I 


Ask. 

share. 


150 


80 
140 
125" 


100     125 

50' 

100    210 
100  . 
800  2450 
I      Per 

100; 

50.    

100 

30 


100 


200 

145 
24o"~ 

shart 


CANADA. — See  last  page. 


COLORADO— N  at. 

hanks    June  23 ;  State  institutions  latest  returns 

Colorado  Spr'g  - 

Per 

shart. 

Colorado  Sav  Bk. 

60,000 
200,000 

31,460 

228,849 

723,989 
1,990,716 

100 
100 

El  Paso  Nat  Bank 

Exchange  Nat  Bk.. 

300,000 

238,220 

3,947,322 

First  National  Bank 

200,000 

426,040 

2,485.024 

100 

Colo  Title  &  Tr  Co. 

300,000 

58,913 

1,487,236 

100 

Denver — 

Per 

shart. 

Capitol  Nat  Bk 

300,000 

£253,257 

13, 714, 737 

200 

Central  Nat  Bank 

200,000 

Ml, 574 

£2,058,792 

140 

Central  S.  Bk  &  IT. 

250,000 

£41,170 

£1,952,909 

100 

150 

Colorado  Nat  Bank 

500,000 

£872,185 

£17082,596 

100 

Denver  Nat  Bank .  _ 

500,000 

£840,337 

£11311,072 

100 

400 

Denver  Stk  Yds  Bk 

100,000 

40,000 

700,000 

First  National  Bank 

1 ,000,000 

£ 1,1 25, 030 

£23351,899 

100 

500 

Nat  Bk  of  Comm'ce 

Merge 

d  in  U  S  N 

at  Bk. 

U  S  Nat  Bank 

350,000 

£252,517 

£5,757,164 

210 

Continental  Tr  Co . . 

300,000 

150,000 

175 

200 

German-Am  Tr  Co. 

300,000 

52,932 

1,228,839 

125 

140 

International  Tr  Co 

250,000 

368,090 

4,21(5.987 

166 

300 

Leadville — 

Per 

shart 

American  Nat  Bank 

100,000 

21,357 

437,598 

Carbonate  Nat  Bk. 

100,000 

49,617 

2,222.146 

100 

Pueblo — 

No 

minal 

prxceo 

First  National  Bank 

300,000 

£31  0,954 

t  8,043,571 

100 

Mercantile  Nat  Bk 

100,000 

£62,639 

£  1,303,962 

100 

Pueblo  Sav  &  Tr  Co 

100,000 

22.537 

1,381.222 

100 

Western  Nat  Bank. 

100,094 

£62,198 

£887,653 

100 

CONNECTICUT— Nat.  bks.  Nov.  10;  State  institutions  Nov.  16. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Trust  Co 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  OakNat  Bk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Hartford  Nat  Bank. 
National  Ex  Bank. 
Phoenix  Nat  Bank- 
Security  Company. 

State  Bank 

United  States  Bank 
ConnTr  ctSDCo.. 
Fidelitv  Trust  Co  _. 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H._ 
First  National  Bank 
Mechanics'  Bank  .. 
Merchants'  Nat  Bk. 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
N  H  Co  Nat  Bank.. 
People's  Bk  &  Tr  Co 
Second  Nat  Bank.. 
Yale  National  Bank 
New  Haven  Tr  Co .  . 
Union  Trust  Co 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk. 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


250,000 
332,100 
500,000 
200,000 
200,000 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
100,000 
500,000 
500,000 
200,000 
100,000 

300,000 
100,000 
1,000,000 
100,000 
100,000 


394,257 
331,869 
611,689 
176,049 
dlOO.000 

802,889 
S409.567 

385,727 
S104.900 
1)155,497 
nl92,864 
s431,879 

986,599 
8323,617 

650,192 
si  58,639 
S.322,365 

297,532 
S.540,727 

s82,385 
S377.969 

d73,835 

145,647 
434,032 
160,760 
212,137 
408,305 
368,809 
447,770 
5,544 
611,529 
281,047 
118,371 
228,292 

96,517 
44,790 
866,876 
28,097 
71,047 


1,622,720 
1,490,720 
3,099,371 
1,052.203 
dl, 125,092 

2,204,749 

si, 701, 815 

1,093,335 

si, 149, 447 

?>763,263 

?U,156,712 

s3, 279, 942 

3,079,765 

si, 391, 197 

2,094,767 

s769,955 

«2,349,512 

1,771,092 

S3, 33 1,857 

S627.689 

s2.314.392 

t£5G5,10S 

1,059,009 

1,962,486 

1,097,062 

1,321,329 

1,409,875 

1,439,163 

1,726,073 

518,17;; 

2,057,700 

1,709,401 

066,722 

754,515 

628,835 
268,696 
1,474,703 
190,933 
782,129 


100 
100 
100 
100 
100 

100 
50 
100 
100 
30 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

100 
100 
100 
100 
100 


Per 
161 
164 
212 
145 


shart . 


Per 

share 

240 

68 

140 

98 

60 

111 

114 

155 

140 

144 

63 

118 

123 

150 

150 

400 

275 

175 

200 

110 

130 

Per 

share , 

141 

175 

66 

67 

193 

183 

HO 

195 

140 

140 

200      . 

Per 

share. 

85 

110 

165 

105 

155 

♦Sale  price,     a  Capital  paid  In;  authorized  amount  is  larger,     o  This  is  capital  paid  in;  authorized  amount  Is  larger;  when  full  paid,  par  valu» 
will  also  be  Increased        k  riar>ttal  to  be  increased.        x  Ex-dividend.  -/  June  23  1909.         h  Book    value.        r.  Figures  are  of  date  Dec.  1  1908v 

nApril  28  1909.     rjulv  1  1909.     ij  Dec  31  1908.     sSept.  1  1909.     £Nov  16  1909.      v  Feb.  5  1909.        e  Nov  1  1909. 
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HANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Name*  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


CONNECTICUT.— Concluded.) 


Surplus 

Gross 

Capital. 

<ft  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Waterbury — 

% 

% 

$ 

Per 

share. 

Citizens'  Nat  Bank. 

300  000 

144,120 

784,739 

100 

134 

140 

Manufac's'  Nat  Bk. 

100,000 

125,415 

1,446,413 

100 

200 

Waterburv  Nat  Bk. 

500,000 

467,679 

1,678,406 

50 

80 

85 

Colonial  Trust  Co.. 

400,000 

229,089 

3,602,501 

100 

140 

150 

Waterbury  TrCo.. 

200.000 

10,893 

330,982 

100 

100 

DELAWARE — Nat.  banks  Sept.  lj  State  institutions  latest  returns. 


WUmington — 

Central  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 

Nat  Bk  of  Delaware 

N  B  of  Wilmington 

and  Brandy  wine . 

Union  Nat  Bank 

Equltab  Gu  &Tr  Co 
SecurityT  &  S  D  Co 
Wilmington  Tr  Co 


210,000 
200,000 
500,000 
110,000 

200.010 
203,175 
500,000 
600,000 
300,000 


95,035  516,754 

80,000  680,000 

355,570;  1,451,724 

141,237'  882,952 


395,895 
532.530 
667,500 
703,120 
150,000 


1,406,968 
2,041,556 
2,079,494 
2,191,915 
1,500,000 


Per 

100 

115 

50 

120 

100 

140 

100 

215 

30 

86 

25 

86 

100 

200 

100 

200 

50 

105 

share. 

125 

135 

160 

225 

93 

93 
230 
230 

120 


OIST.  OF  COL.— Nat.  bks.  Sept.  1;  other  institutions  Sept.  1. 


Washington — 

American  Nat  Bk.. 
Citizens'  Sav  Bk... 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Farm  &  Meeh  Nat 
FourteenthStSavBk 
Home  Savings  Bk. 
Lincoln  Nat  Bank 
Merch  &  Mech  S  B. 
Nat  Bank  of  Wash. 
Nat  Capital  Bank.. 

Nat  City  Bank 

Nat  Met  Bank 

Riggs  Nat  Bank... 
Second  Nat  Bank. . 
Amer  Secu  &  Tr  Co 
Nat  Sav  &  Tr  Co. . . 
Union  Savings  Bk  . 

Union  Trust  Co 

Un'ed  States SavBk 
United  States  Tr  Co 
Wash  Loan  <fe  Tr  r0 


500.000 
100,000 
250,000 
500,000 
252,000 
100,000 
100,000 
200,000 
200,000 

1,050,000 
200,000 
300,000 
800,000 

1 ,000,000 
500,000 

3,000,000 

1,000,000 
200,000 

2,000,000 
116,000 

1,000,000 

1 ,000,000 


182,565 

6,928 

301,247 

254,237 

401,692 

9,443 

79,695 

59,589 

41,395 

671,001 

227,892 

103,522 

596,902 

1,787,707 

248,620 

1,997,030 

649,015 

139,872 

352,507 

13,153 

113,610 

851,105 


2,515,687 
382,587 
1,879,987 
4,207,136 
1,237,636 
215,976 
2,482,728 
1,053,097 
2,156,309 
3,997,110 
1,067,716 
1,367,117 
3,217,383 
8,429,912 
1,612,827 
8,671,319 
6,974,171 
1,446,285 
2,279,669 
315,760 
1,530,865 
0,412,009 


100 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


Per 
180 


share' 
192 


270 
187 
300 


190 
310 


285 
130 
150 
310 
204 
170 
204 
540 
160 
265 
221 
240 
131 


119 
212 


170 
320 

175" 

205 

650 

164 

285 

250 

265 

134 


120 
220 


FLORIDA — Nat.  banks  Nov.  16;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank. 
Barnett  N  B  of  Jack 
Commercial  Bank . . 
Florida  Nat  Bank  . . 
Quar  Tr  &  Sav  Bk  . 


350,000 
750,000 
100,000 
500,000 
100,000 


481,323 
241,640 

42,771 
115,785 

29,989 


4,329,964 

4,662,342 

820,285 

2,622,015 

224,514 


Per 

100 

190 

100 

100 

135 

100 

110 

100 

100 

share 
210 


OEORG1 A — Nat.  bks.  Nov.  16;  State  institutions  latest  returns. 


Atlanta — 

Per 

share 

American  Nat  Bk.. 

600,000 

497,360 

3,118,989 

100 

185 

*200 

Atlanta  Nat  Bank 

6500,000 
500,000 

d927,424 
161,403 

dii,  297, 324 
3,050,294 

100 
100 

Oentral  Bk  &  Tr  Cor 

140 

142 

Fourth  Nat  Bank.. 

600,000 

763,678 

5,959,975 

100 

210 

*220 

Qa  SavBk  &  TrCo. 

2C0.000 

82,000 

362,312 

100 

130 

135 

Qermania  Sav  Bank 

200,000 

18,762 

94,475 

100 

Lowry  Nat  Bank. . 

800,000 

874,742 

4,868,895 

100 

230 

235 

Third  Nat  Bank... 

500,000 

668,703 

4,316,002 

100 

240 

245 

Guar'tyTr  &BkCo. 

500,000 

50,124 

319,660 

100 

Trust  Co  of  Georgia 

500,000 

309,930 

271,650 

100 

135 

Augusta — 

Per 

share 

Augusta  Savings  Bk 

50,000 

29,643 

820,302 

100 

180 

Georgia  RRBank.. 

200,000 

489,541 

3,189,258 

100 

Merchants'  Bank . . 

140,000 

189,820 

934,784 

100 

195 

200 

Nat  Bk  of  Augusta. 

250,000 

225,077 

798,505 

100 

140 

Nat  Exchange  Bank 

400,000 

179,997 

1,251,105 

100 

125 

130 

Planters'  L  &  S  Bk 

50,000 

125,599 

906,345 

10 

20 

22 

Union  Sav  Bank  .. 

30,000 

100,435 

846,183 

25 

60 

Columbus — 

Per 

share 

Columbus  Sav  Bank 

200,000 
100,000 
100,000 
125,000 
200,000 
250,000 

80,527 
224,144 

56,327 
110,637 
210,057 
294,393 

718,792 
582,227 
347,505 
385,030 
395,570 
552,204 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank 

Home  Savings  Bank 

Merch  &  Mech  Bk . . 

Nat  Bk  of  Columbus 

Third  Nat.  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 
100,000 
250,000 
125,000 

50,000 
250,000 

50.000 
100,000 

385,775 
6,480 

25,617 
el4,720 

56,000 
e57,875 

43,000 

10,600 

3,651,789 

49,976 

724,488 

e575,831 

300,000 

el, 195, 359 

408,000 

175,780 

100 
100 
100 
100 
100 
100 
100 
100 

Cent  Georgia  Bank- 

Citizens'  Nat.  Bank 

Commercial  Nat  Bk 

Commerc'i  &  SavBk 

Fourth  Nat  Bank. 

Home  Sav  Bank 

If  aeon  SavingsBank 

Savannah — 

Per 

share 

Chatham  Bank 

150,000 

44,660 

929,921 

100 

117 

Citizens' &8outhBk 

700,000 

823,251 

8,106,725 

100 

230 

Commercial  Bank.. 

£769,720 

47,760 

427,014 

100 

125 

130 

Exchange  Bank  .. 

125.000 

22,300 

404,000 

100 

104 

German! a   Bank 

300,000 

331,171) 

1,584,796 

100 

185 

186 

HlbBk  of  Savannah 

200,000 

129,015 

661,905 

100 

140 

Merchants'  Nat  Bk . 

500,000 

179,320 

723,050 

100 

110 

112 

NatRk  of  Savannah 

250,000 

459,597 

1,576,719 

100 

230 

235 

Oglethorpe  Sav&  Tr 

{7125,000 

125,000 

903,800 

100 

152 

154 

Bavann'h  Bk&TrCo 

628,600 

457,813 

1,508,812 

100 

153 

155 

Citizens'  Trust  Co 

100,000 

20,175 

102,835 

100 

112 

Savannah  Trust  Co 

6500,000 

228,548 

918.046 

100 

133 

135 

IDAHO — Nat  banks  Nov.  16;     State  institutions  latest  returns. 


Boise  Citv — 

Boise  City  Nat  Bk. I  100,000 

First  Nat  of  Idaho. I  100,000 

Idaho  Tr&SBk  Ltd  200,000 


168,957 

d204,077 

12,000 


2,452,932 

dl,594,6:io 
425,000 


Per 


100 


share 


I L  L I  NO  I S — Nat .    banks  Nov  .16;  (.close 
Nov.  16  (opening  of  business.) 


ot  business);    State   institutions 


Aurora — 
Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants'  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Bankers'  Nat  Bank- 
Calumet  Nat  Bank. 
Chicago  City  Bank. 
Commercial  Nat  Bk  . 
Continental  Nat  Bk. 
Cook  Co  State  S  Bk 
Corn  Exch  Nat  Bk. 
Drexel  State  Bank. 
Drovers"  DepNatBk 
Englewood  State  Bk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk 
Hamilton  Nat  Bk. . 
Hibernian  Bkg  Assn 
Kaspai  State  Bank 
Live  StkEx  Nat  Bk. 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bk  . 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  Sa  Bk 
North  West  State. 
Peoples  StkYds  St'e 

Prairie  Nat  Bk 

Prairie  State  Bank. 
Ry  Exchange  Bank 

Security  Bank 

So  Chicago  Sav  Bk. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bk  of  Chic. . 
Un  StkYds  StateBk 
AmerTr&Sav  Bk_. 
Central  Tr  Co  of  111. 
Chicago  SBk&TrCo 
Chic  Title  &  Tr  Co. 
Citizens'Tr&Sav  Bk 
Colonial  Tr&Sav  Bk 
Drovers'Tr&Sav  Bk 
Farwell  Trust  Co . . 
First  Tr  &  Sav  Bk.. 
Guarantee  Tr&  Sav 
Harris  Tr  &  Sav  Bk 
Illinois  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lake'vTr&S  Bk.. 
Merchants'  L&TrCo 
Metropol'n  T&S  Bk 
Northern  Tr  Co  Bk 
Northw  n  Tr  &  S  Bk 
People's  Tr&SavBk 
Pullman  Tr&  SavBk 

Royal  Trust  Co 

Sheridan  Tr  Sav  Bk 
Stockmen's  Tr  8  Bk 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bk 
West  Tr  <fe  Sav  Bk. 
Woodl'n  Tr&SavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank   .. 
Elgin  City  Bk'g  Co 
Home  Savings  Bank 

Peoria. 
Central  Nat  Bank.. 
Com'IGerNat  Bk.. 
DimeSavings&TrCo 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
Int'rstate  Bk&TrCo 
Merchants'  Nat  Bk. 
Sav  Bank  of  Peoria 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk&Tr  Co. 
Rockford  Nat  Bank 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 

Lincoln  Bank 

Ridgelv  Nat  Bank. 
Sp'gfield  Marine  Bk 
Sangamon  1/  &  T  Co 
FirstT&SBk.Spfield 


Capital. 


f 

100,000 
100,000 
100.000 
100,009 
200,000 
100.000 

Merged  in 
100,000 
500,000 

7,000,000 

9,000,000 

50.000 

63,000,000 

200,000 

600,000 

200  000 

68,000,000 

150,000 

1,000,000 

1,000,000 
500,000 

1 ,500,000 
200,000 

1,250.000 
300,000 

2,000,000 

1,500,000 
250.000 
200,000 
50,000 
200,000 
300,000 
250,000 
500,000 
250,000 
6300,000 
200,000 

1,500,000 

250,000 

200,000 

Consolidat 

3,000,000 

2  000,000 
O500.000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,000,000 
200,000 

1,250,000 

5,000,000 
200,000 
200,000 

3,000,000 
750,000 

1,500.000 
200,000 
Consolidat 
500,000 
Merged 
200,000 
200,000 

1,200,000 
200,000 

1,000,000 
200,000 

100,000 
200,000 
150,000 
100,000 
100,000 
100,000 

200,000 
550,000 
250,000 
6400,000 
120,000 
200  000 
200,000 
200,000 
150,000 

100,000 
200,000 
125,000 
100,000 
250,000 
250,000 

200,000 
250,000 
300,000 
100,000 
300,000 
300,000 
200,000 
100.000 


Surplus 
&   Profits. 


Gross 
Deposits. 


e213,513 

el44,045 

e35,859 

el05,567 

C52.716 

c-12,629 

Commerci 

e39,068 

C186.244 

3,382,172 

4,919,686 

c8,987 

5,310,184 

29,247 

382,087 

C31.095 

8,254,451 

el62,179 

563,620 

377,987 

157,070 

837,617 

C121.560 

467,299 

64,092 

1,153,657 

506,727 

69,070 

C67.612 

C15.946 

c8,950 

60,000 

74,831 

60,221 

15,703 

160,920 

80,000 

1,557,137 

177,356 

C46.893 

ed  with  Pe 

81,835 

841,740 

103,691 

si, 373, 397 

c5,332 

507,057 

103,070 

C215.583 

3,083,559 

10,255 

1,167,360 

8,460,047 

c44,207 

c39,040 

5,301,273 

252,647 

2,160,762 

C55.013 

ed  with  Pe 

C183.623 

in  Central 

22,379 

c25,651 

1,077,943 

f64,809 

210,883 

c38,514 

t>72,653 
dl07,761 
dl40,000 
d20,000 
c89,580 
C52.759 


$ 

el, 425, 031 

el, 024, 531 

e771,285 

e911,718 

el, 012,337 

clOO.182 

al  Nat  Bk 

e685,542 

el  ,897,745 

69,445,560 

91,606,523 

C363.047 

59,230,654 

2,732,927 

6,219,181 

c881,989 

105140  724 

e2, 661, 961 

8,008,310 

11,955,238 

7,987,705 

23,094,897 

c2, 745, 562 

9,899,511 

1,203,051 

22,613,772 

13,590,730 

1,555,511 

C754.227 

C604.350 

C566.389 

Began  bus 

1,431,671 

6,758,803 

964,734 

2,300,002 

1,317,300 

20,989,292 

2,201,101 

C893.147 

oples  Stoc 

12,565,958 

16,641,160 

4,474,809 

s5, 423, 484 

c208,365 

4,137,995 

2,098,864 

C389.935 

42,318,122 

cl84,640 

9,246,780 

84,806,383 

(■,868,522 

c849,024 

53,714,448 

4,079,409 

29,997,927 

-1,929,054 

oples  Stoc 

c3, 484, 359 

Trust  Co. 

Began  bus 

c 870, 661 

14,508,189 

2,272,675 

8,698,893 

C919.786 

1)623,801 
d903,221 
d720,000 
d450,000 
cl, 245, 758 
C700.077 


Par 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


ines 
100 
100 
100 
100 
100 
100 
100 
100 

kYd 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 


100 
100 
100 
100 


Bid. 


Per 
315 
240 
120 
200 
110 

Per 


150 
173 
220 
289 
110 
408 
160 
220 
113 
483 
240 

187" 


175 
249 
131 
200 
200 
132 
130 
120 


s  Nov 

140 

250 

120 

150 

130 

300 

210 

125 
s  State 

165" 
140 

~1 17  ~ 

189 
180 
112 


300 
505 
125 
120 
100  400 
100  121 
100  305 
100  133 
kYd  s  State 
100     155 


iness 
100 
100 
100 
100 
100 


100 
100 


el46,913 

e523,767 

c91,296j 

e445,750 

C74.450 

e68,574 

('5,257 

el89,752 

c353,047 

135,170 
88,710 
110,093 
146,320 
172,692 
236,441 

d243,820 

d320,869 

dl78,802 

cl3,507 

7/98,720 

C388.567 

C83.250 

C22.937 


(2,355,206 
c 4, 797, 402 
cl,735,327 
t-3,124,985 
cl, 152, 888 
el, 833, 300 
C320.601 
el, 933, 675 
el  ,978,502 

894,185 
1,572,729 
1,102,238 
1,332,897 
1,549,761 
1,571,792 

dl, 023, 758 
(/1.49S,  386 
dl, 425,444 

C726.834 
?/ 1,443, 594 
(•2,139,672 
cl, 500, 613 

e397,636 


100 

100 
100 


100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
100 

100 
100 


July  12 
107 
320 
140 
155 
122 


Ask. 


short . 

325 

245 

125 

210 

115 

stair*  . 


181 
223 
291 


412 
168 
225 

115 
486 


191 
135 
221 


141 
204 
205 
138 
133 
125 


1909 


155 
136 
305 
226 
128 
Bk 

168" 
150 

T25' 
197 
185 
115 


520 
131 
131 
407 


320 
137 
Bk 


1909 
108 

150    ' 

159 

126 

Per   shan . 


Per 


100 
100 
100 


Per 


sharn 


share . 


INDIANA — Nat.  bks.  Nov.  16;    State  institutions  latest  returns. 


Evansville  — 

Bankers'  Nat  Bank 
Citizens'  Nat  Bank 
City  National  Bank 
Commercial  Bank.. 
Mercantile  Nat  Bk. 
Old  State  Nat  Bank 
West  Side  Bank... 
AmTr  &  Sav  Bk... 
Evansv  Tr&Sav  Co 
Fort  Wayne — 

First  Nat  Bank 

Ger-Amer  Nat  Bk . . 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co.. 
People 'sTr&Sav  Co 
Tri-State  L  &Tr  Co 


250,000 
200,000 
350,000 
75,000 
200.000 
500,000 
100,000 
200,000 
100,000 

500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
300,000 


25,090 
67,360 

294,158 
13,770 
10,441 

235,730 
30,245 
78,500 
00,704 

247, OCT 

1  .Ml, 059 

e451,440 

C171.573 

10,000 

25,831 

80,984 


918,828 

1,453,554 

2,884,901 

328,256 

357,506 

2,700,368 

843,520 

951,600 

1,030,081 

3,418,190 

el, 738, 584 

(■3,021,768 

62,502,324 

810,741 

918,351 

3,486,563 


100 

1U0 
100 
1O0 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
50 
100 


Per 

share 

105 

108 

160 

175 

175 

185 

105 

110 

100 

105 

170 

175 

124 

140 

140 

150 

135 

140 

Per 

sh  are . 

175 

120 

225 

170 

150   " 

♦Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased. 
la  larger,  x  Ex-dlvldend,  v  April  28  1909.  c These  figures  date  Sept. 
1908.     n  To  consolidate,     r  July  15  1908.     s  April  29  1909 


0  Capital  to  be  increased.       g  Capital  paid  in;    authorized  amount 
2  1909.      d  June  23  1909      ©Feb.   5  1909.       eSept.  1  1909.       JNot.  27 


Dec.  1909. 


BANKS  AND  TRUST  COMPANIES 


57 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— (Concluded.) 


Indianapolis — 

American  Nat  Bank 
Capital  Nat  Bank.. 
•olumbia  Nat  Bank 
Fletcher  Nat  Bank. 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk. 

Union  Nat  Bank 

•entral  Trust  Co 

Citizens'  Trust  Co  . 
Farmers  Trust  Co . . 
German- Am  Tr  Co. 
Indiana  Trust  Co.. 

Marion  Trust  Co 

Security  Trust  Co.. 
Union  Trust  Co 

Terre  Haute — 

First  National  Bank 
McKeen  Nat  Bank. 
Terre  Haute  Nat  Bk 
United  States  Tr  Co 


Capital. 


1,500,000 

500,000 

500,000 

1.000,000 

1,000,000 

1,000,000 

300,000 

300,000 

Consol.  wit 

100,000 

400,000 

1,000,000 

300,000 

325,000 

600,000 


Surplus 
A   Profits . 


Gross 
Deposits 


$ 

661,790 

298,960 
27,850 

525,990 
1,147,082 

916,467 
39,083 
83,693 
l  Union  T 
27,452 
87,397 

517,957 

107,421 
77,287 

588,599 


6,576,051 
5,286,556 
2,060,437 
7,969,367 
6,751,090 
5,825,741 
1,495,909 

371,338 
rust  Co. 

455,406 
1,830,988 
6,865,484 
3,062,912 

461  670 
1,934,942 


400,000  C521, 059  c2, 506,987 

500,000  268,579  2,613.739 

300,000,  87,270     1,119,641 

t/250,000  113,899    2,038,000 


Par 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
wlOO 
100 
100 

No 
100 
100 
100 
100 


Bid. 


Per 
159 
170 
104}^ 


232 
200 
116 
121 

115 


180 
159 
112 
210 
Per 
minal 


Ask. 


share. 


177 


KENTUCKY — Nat.  banks  Nov.  16;  State  institutions  latest  returns 


128 


share, 
prices 


IOWA — Nat.  banks  Nov.  16;  State  institutions  latest  returns. 

Burlington- 

Per 

share. 

Burlington  Sav  Bk. 
First  National  Bank 

100,000 

14,000 

635,000 

100 

100,000 

56,900 

693,755 

100 

Ger-Amer  Sav  Bank 

125,000 

246,570 

2,562,673 

100 

Iowa  State  Sav  Bk 

200,000 
100,000 

191,919 
135,797 

2,715,046 
1,227,702 

100 
100 

Merchants'  Nat  Bk 

National  State  Bk 

150,000 

168,253 

1,131,074 

100 
No 

Cedar  Rapids — 

minal 

prices 

€ed  Rapids  Nat  Bk 

100,000 

173,974 

3,656,225 

100 

Ged  Rapids  Sav  Bk 

100,000 

nll5,730 

ill,  976, 492 

100 

Citizens'  Nat  Bank. 

Consol.  wit 

h  Merchan 

ts'  Natl  Bk 

CommercialNatBk . 

100,000 

n2,163 

n841,604 

Iowa  State  Sav  Bk. 

50,000 
200,000 

11,331 

212,881 

457,296 
3,751,081 

Merchants'  Nat  Bk. 

100 

People's  Sav  Bank. 

50,000 

30,927 

698,942 

100 

Security  Sav  Bank. 

160,000 

132,034 

1,703,645 

100 

Am  Tr  &  Sav  Bk. .. 

100,000 
Consol  wit 

73,949 
h  Amer  Tr 

1,651,412 
&  Sav  Bk 

100 

FtdelityTr&SavBk. 

Council  Bluffs — 

Per 

share 

City  Nat  Bank 

120,000 

1)30.000 

t'317,053 

Commerc'l  Nat    Bk 

100,000 

1)25,154 

1)625,094 

100 

Council  Bl  Sav  Bk. 

150,000 

200,000 

50,000 

121,893 

1)141,247 

38,000 

2,151,784 

1)2,299,070 

684,800 

First  National   Bk. 

Btate  Savings  Bank 

Davenport — 

Per 

share 

Davenport  Sav  Bk. 

300,000 

310,000 

4,000,000 

100 

250 

255 

Farm  &  Mech  Sav. 

100,000 

57,143 

1,090,921 

100 

165 

175 

Flrst  Nat  Bank 

200,000 

c203,327 

cl  ,022,032 

100 

210 

220 

German  Savings  Bk 

800,000 

739,521 

10,073,594 

100 

375 

400 

Iowa  National  Bk. 

100,000 

c!59,276 

Cl, 703, 267 

100 

210 

215 

Security  Sav  Bank. 

50,000 

16,000 

265,1  00 

100 

125 

135 

Scott  Co  Sav  Bank. 

250,000 

262,000 

4,409,000 

100 

275 

280 

Union  Savings  Bk. 

100,000 

92,000 

1,550,000 

100 

220 

225 

Citizens'  Tr  &  S  Bk. 

100,000 

101,417 

334,394 

100 

200 

Des  Moines — 

Per 

share 

Cap  City  State  Bk. 

100,000 

23,137 

1,500,560 

100 

100 

125 

Central  State  Bank 

200,000 

43,674 

2,317,775 

100 

140 

150 

Century  Sav  Bank. 

100,000 

15,000 

500,000 

100 

100 

Cltizens'  Nat  Bank. 

200,000 

C138.185 

c2, 039, 357 

100 

160 

170 

Commercial  Sav  Bk 

50,000 

13,675 

922,590 

100 

130 

140 

Des  Moines  Nat  Bk 

300,000 

115,545 

4,326,657 

100 

130 

150 

Des  Moines  Sav  Bk  _ 

200,000 

24,127 

2,647,310 

100 

120 

140 

German  Sav  Bank. 

100,000 

13,500 

1,100,000 

100 

100 

115 

Home  Savs  Bank.. 

50,000 

20,510 

1,037,958 

100 

150 

170 

Iowa  Tr  &  Sav  Bk. 

50,000 

10,000 

510,520 

100 

110 

125 

Iowa  National  Bk . . 

1 ,000,000 

C207.075 

C6, 728,999 

100 

125 

140 

Iowa  State  Bank.. 

50,000 

2,000 

380,000 

100 

110 

120 

Mechanics'  8av  Bk. 

50,000 

12,040 

603,002 

100 

120 

125 

People's  Sav  Bk... 

100,000 

114,320 

2,003,934 

100 

225 

250 

State  Savings  Bk.. 

2/50,000 

34,967 

1,048,782 

100 

150 

160 

University  State  Bk 

50,000 

3,039 

214,221 

100 

105 

110 

Valley  Nat'l  Bk... 

300,000 

94,405 

1,865,792 

100 

130 

140 

Valley  Savings  Bk. 

50,000 

37,000 

1,089,639 

100 

170 

175 

Iowa  Loan  &  Tr  Co. 

500.000 

675,946 

400,279 

100 

200 

220 

Dubuque — 

Citizens'  8tate  Bk. 

100,000 

17,500 

567,000 

100 

100 

Dubuque  Nat  Bk._ 

100,000 

26,750 

786,023 

100 

100 

Dubuque  Sav  Bk.. 

75,000 

54,869 

762,219 

100 

125 

130 

First  National  Bk.. 

200,000 

124,310 

1,320,036 

100 

150 

German  Sav  Bk 

150,000 

46,999 

1,547,705 

100 

*120 

Ger  Tr  &  Sav  Bk.. 

100,000 
300,000 

39,190 
144,047 

1,062,805 
1,208,521 

100 
100 

Iowa  Tr  &  Sav  Bk. 

140 

Second  Nat  Bk 

300,000 

148,517 

1,115,722 

100 

135 

*140 

Sioux  Cify— 

No 

minal 

prices 

First  National  Bk.. 

300,000 

92,490 

5,094,227 

100 

Iowa  State  Nat  Bk. 

Merged 

in  First  N 

ational  Ba 

nk. 

Live  8tock  Nat  Bk. 

100,000 

79,270 

1,742,983 

100 

Merchants'  Nat  Bk. 

100,000 

65,110 

780,853 

100 

Northwest  Nat  Bk. 

100,000 

40,227 

910,365 

100 

Security  Nat  Bk... 

250,000 

190,867 

2,876,751 

100 

Woodbury  Co  S  Bk. 

50,000 

50,000 

825,000 

100 

Farm  L  &  Tr  Co 

300,000 

33,333 

985,219 

100 

KANSAS — Nat.  banks  Sept.  1;  State  institutions  latest  return. 


Kansas  City — 

Gommercia  NBk.. 
Inter-State  Nat  Bk. 
People's  Nat  Bank. 
Exchange  State  Bk 
Wyandotte  StateBk 
Banking  Trust  Co.. 

Kansas  Tr  Co 

Topeka — 

Bank  of  Topeka 

Capital  Nat'l  Bk... 

Central  Nat'l  Bk 

Merchants'  Nat  Bk. 
Shawnee  8tate  Bk 
Prudential  Tr  Co 


300,000 
500.000 
200,000 
100,000 
Absorb 
200,000 
,000 


200, 
125, 


210,000 
100  000 
100,000 
100,000 
60  000 
100.000 


ed 


225,141 

968,383 

3,151 

33,799 

by  Com 

41,320 

28,332 


5,047,212 

9,346,925 

638,029 

800,142 

mereial    N 

204,272 

2,496,719 


292,151     2,035,537 

5,027        592,937 

s32, 367  si, 914, 236 

Sll4,325:sl,152,675 

21.000J       467.000 

36,7271       334,899 


Covington — 

Citizens'  Nat  Bank. 
Far  &  Traders'  Nat 
First  National  Bk. 
Germ'n  Nation'l  Bk 
Covington  8  Bk&Tr 
Peoole'sSavBk&T. . 

Lexington — 

Fayette  Nat  Bank. 
First  National  Bk.. 
Lex'ton  City  N  Bk. 
Phoenix  Nat  Bank. 
Second  Nat  Bank. . 
Third  Nat  Bank... 

Louisville — 

American  Nat  Bk_. 

Nat  Bk  of  Commerce 

Citizens'  Nat  Bank. 

Com  Bank  &TrCo. 

First  National  Bk.. 

Franklin  Bank 

German  Bank 

Ger  Insurance  Bk. . 

German  SecurityBk 

Kent  Tit  8  Bk&TCo 

Lincoln  Sav  Bank. . 

Louisv  Nat  Bkg  Co. 

Nat  Bk  of  Kentucky 

Southern  Nat  Bk_. 

Stock  Yards  Bank. 

Third  National  Bk. 

Union  National  Bk. 

Columbia  Trust  Co 
!  Fidelity  Trust  Co.. 
i  Louisville  Trust  Co. 

|  U.  8  Trust  Co 

Newport — 

German  Nat  Bank. 

Newport  Nat  Bank . 


Capital. 


200,000 
300,000 
300,000 
350,000 
t/100,000 
150,000 


300,000 
400,000 
500,000 
300,000 
150,000 
200,000 


800,000 
800,000 
500,000 
500,000 
500,000 

6100,000 
250,000 
249,500 
179,000 
350,000 
350,000 
250,000 

1,645,000 
250,000 
100,000 
300,000 
500,000 

1 ,000,000 

1,000,000 
806,100 
350,000 

100,000 
100,000 


Surplus 
<k   Profits. 


nlll,149 
t>193,508 
nl60,201 
1)164,293 
33,670 
22,557 


C354.414 

el00,493 

n285,589 

w80,000 

C25.595 

C38.160 


237,262 

354,462 

570,153 

41,102 

202,283 

3,291 

527,217 

478,060 

78,634 

71,906 

26,440 

106,529 

1,291,853 

77,873 

44,546 

56,083 

539,649 

234,276 

1,113,097 

244,017 

84,697 


7)58,827 
t>58,006 


Gross 
Deposits. 


Par 


nl,017,668 

1)908,177 

nl.132,269 

1)959,567 

514,934 

620,887 


C809.159 
e905,799 
nl  ,060,309 
W800.000 
C339.151 
C242.311 


4,021,627 
3,197,792 
3,590,340 

848,365 
2,438,882 

121,100 
4,784,949 
5,544,681 

923,914 
1,131,940 

472,969 
2,016,393 
5,993,993 
1,763,559 

570,805 
1,981,055 
4,200,038 
1,397,786 
1,134,518 
1,463,489 

438,261 

1)527,262 
1)431,729 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Bid. 


100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

160 
170 
170 
135 
140 
120 

Per 
275 

128 
225 
146 
120 
130 

Per 
138 

185 
225 


Ait, 
shart. 


185 
180 
140 


350 
170 
173 
135 
95 
143 
190 
142 
130 
120 
224 
138 


100    340 


100 
100 

100 
100 


156 
105 
Per 


share. 

278 

130 

230 

ISO 

125 

134 

share 
140 


95 


190 
175 


98 
145 
195 
145 


125 

228 

140 

360 

162 

1063^ 

shaft 


LOUISIANA—  Nat.  banks  Nov.  16;  State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  La  Bk&TCo 
Citizens' Bk  of  La.  . 
City  Bk  &  TrCo... 
Commercial  Nat  Bk 
Commercial  Germ'n 

Tr  &  Sav  Bank.. 
Cosmop  Bk&Tr  Co. 
Ger-Amer  Nat  Bk.. 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-State  Tr&B  Co. 
Metropolitan  Bank. 
Morgan  State  Bank 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 
People's  Nat  Bk. 
People's  8  Tr  &  Bkg 
State  National  Bk. 
Teutonia  Bk  &  TrCo 
U  8  8  Dp  &  Sav  Bk 
Whitney-Cent  N  B. 
HiberniaBk&Tr  Co. 
Whitney-Cent  Tr  & 

Sav   Bk 

Shreveport — 
Commercial  Nat  Bk 
First  National  Bk.. 
Contint'l  B  &  Tr  Co 


100,000 
2,000,000 
380.200 
150,000 
300,000 

1,100,000 

200,000 

1,325,000 

200,000 
750.00U 
400,000 
100,000 
400.000 

1 ,000,000 
In 
600,000 

In  volun 
200,000 
100,000 

2,500,000 

1,000,000 

200,000 

100,000 

500,000 

1/300,000 


56,697 
593,780 
445,800 

40,500 
e381,487 

888,729 

52,000 

906,227 

123,494 
393,967 
265,000 
112,000 
64,512 
595,439 
voluntary 

37,340 

tary  liquid 

70,802 

132,519 

1,542,682 

2,361,063 

22,827 

n353,1S9 
224,130 
101,000 


1,111,375 

7,812,748 

1,780,000 

525,000 

e2, 952, 401 

10,422,721 

390,000 

7,216,575 

1,480,221 
4,123,472 
2,200,000 
800,000 
986,114 
3,921,109 

liquidation 
3,719,004 

ation 
1,420,369 
1,406,508 

12,373,710 

16,640,658 

1,389,975 

713,578,992 
2,526,190 
1,030,000 


100 
100 
100 

ioo 

100 

100 
100 

100 

100 

100 

50 

ioo 

100 

100 
100 
100 
100 


100 
100 


Per 
200 
149 


278 

310 

77 
187 

186 
180 
156 


share . 


152 


400 

189" 


110 

110 

300 
200 
560 


Per 


165 
125 


118 


205 
600 


share 


MAINE — Nat.  banks  Sept.  1;  State  institutions  latest  returns. 


Bangor — 

First  National  Bk. _ 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Veazie  Nat  Bank.. 
Eastern  Tr&Bkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 
Portland — 

Canal  Nat  Bank 

Casco  Nat  Bcnk 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bk._ 
Nat  Traders'  Bank. 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Co 
Portland  Trust  Co. 
Union  8  D  &  Tr  Co. 


300,000 
100,000 
150,000 
100,000 
175,000 
100,000 
200,000 

600,000 
800,000 
100,000 
150,000 
600.000 
Merged  in 
300,000 
150  000i 

100,000; 

1/250,000! 
250,000' 


e29*,381 

i'253,624 

e43l,744 

In  volun 

440,092 

102,000 

12i.,000 

284,783 

287,100 

53,242 

71,337 

443,027 

Fidelity  T 

319,219 

208,347 

108,350 

650,000 

226,910 


e594,381 
1)548,841 
e699,581 
tary  liquid 
3,658,176 
1,134  385 
1,467,257 

1,238,051 
4,339,529 
1,464,425 

567,903 

2,590,755 

rust  Co. 

4,373,699 

2,334,993 

995,512 
5,500,000 

330,730 


100 


atlo 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 


n. 


Per 
105 
102 
115 
100 
105 

150 
210 
145 
350 
150 


share. 


shan 

106 

104 

120 

101 

10C 

160 
215 
150 
375 
165 


MARYLAND — Nat.  banks  Nov.  16;  State  institutions  latest  returns 


100 
100 

Per 

hare . 

100 
atio 
100 

100 
100 
100 
100 
100 
100 

nal  Ba 

nk"~ 





110 

116 

125" 

130~~ 

Baltimore — 

Calvert    Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank 
Com&Farm  Nat  Bk 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&Mer  Nat  Bk 
First  N  ational  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bk__ 
Mercantile  Bank.. 
Merchants'  Nat  Bk 
Nat  Bk  of  Baltim. 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk . . 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 
"Ut  Mechanics'  Bk. 


100 
100 
61 ,000 
500 
200 
600 
650 

1,000 
300 
400 
500 
100 

1,500 

1,210 
6300 

1,000 
230 
400 

1,000 


,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,700 
,000 
,000 
,000 
,000 


40,233 

7113,250 

cl, 942, 773 

C55.669 

102,786 

477,750 

356,052 

549,957 

129,169 

147,400 

c91,894 

32,367 

1,033,973 

c454,459 

c330,920 

724,906 

110,441 

210,065 


000^1,088,704 


1,179,442 

7i528,193 

c7, 814, 809 

cl, 831, 182 

2,269,000 

6,661,977 

2,380,545 

6,239,297 

816,600 

1,292,572 

c2, 653, 789 

648,757 

11,448,147 

c2, 597, 076 

c2, 682, 681 

4,276,951 

1,132,275 

2,195,138 

c6, 450, 627 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 


100 
100 
15 
100 
10 
30 
10 


rer 
60 


39 

90 

87 

220 

48 

108" 

103 

21 


166 
124 
25 
158 
13 
40 
28 


share 


40 

100 " 
230 
49 
140 
110 


170 
126 


30 


•Sale  price  a  Capital  ana  surplus   to  be   Increased.  6  Capital  to   be   Increased.  >  Hook    value.       »  This  Is  amount   paid    in   on 

shares,   par  value  J 100.    We  quote  per  share  not  per  cent,      z  Ex-dividend.      '/  Capital    nald  In'  authorized   amount   is  larger         cFieures  date 
Sept.  1  1909.     e  April  28,  1909.     n  June  23 '09.     «  Nov.  16  1909.     <Nov    27  1908.     r  Sept.  23 '08.     d  Dec.  31  '08.     v  Feb.  5  1909.     g  New  stock. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Column* 


/W  A  H  V  I.  / 

\M>— i  ConfinurcT. 

Surplus 

Gross 

i  npttat. 

&    Profits. 

Deposits. 

,'-U' 

hut 

Ask. 

Bait.— (Con.)— 

1 

$ 

s 

Per 

share 

Nat  Union  Bk  ofMd 

1 ,000,000 

010,887 

2,63    ,936 

100 

122 

123 

Old-Town  Nat  Bk. 

200,000 

94,340 

1,395,755 

10 

12 

Second  Nat  Bank. . 

500,000 

C749.323 

cl  ,321,054 

1 00 

195 

Third  National  Bk. 

500,000 

154,580 

2,411,176 

100 

no 

140 

Traders'  Bank 

250,000 

Began  busi 

ness  Mch  1 

Western  Nat  Bank. 

600,000 

566,675 

3,091,995 

20 

36 

38 

Bait  Tr  <fe  Guar  Co. 

1 800,000 

2,000,000 

3,838,510 

100 

290 

3U0 

Colonial  Trust  Co._ 

ei300,000 

103,927 

534,591 

25 

27 

. 

ContinentalTrCo.. 

1,350,000 

2.440,520 

5,462,361 

100 

215 

218 

Fidelity  Trust  Co.. 

1,000,000 

625,427 

6,417,467 

100 

200 

210 

International  Tr  Co 

1,500,000 

1,096,617 

2,133,974 

100 

135 

140 

Maryland  TrCo.com 

1 .000.000 

1     208,074 

1,032,710 

100 

65 

7  5 

Preferred . 

1,000,000 

1100 

100 

104 

MercantileTr&Dep. 

1.500,000 

3,040,166 

8,455,906 

50 

149 

151 

Safe  Dep  &  Tr  Co  . 

600,000 

1,762,431 

d 

100 

440 

_ 

Onion  Trust  Co 

e  500,000 

210,977 

681,105 

50 

71 

72 

Frederick — 

Per 

nh  art 

Central  Nat  Bank.. 

150,000 

c69,015 

C439.724 

25 

Citizeus'  Nat  Bank. 

100,000 

C369.657 

c2, 559, 932 

100 

Far  &  Mech  Nat  Bk 

125,000 

c.97,489 

C987.590 

?,5 

Franklin  Sav  Bank. 

'.'104,624 

150,000 

A-171,176 

32,057 

cl04,287 

109,159 

290,281 

C402.457 

911,255 

100 

15 

100 

Frederick  CoNatBk 

Fr'k-TownSav    Inst 

IHASSACHUSETTS— Nat.  bks.  (exc  Boston)  Nov.  16  State  tnst.  latest  ret. 


y  Boston — 

Atlantic  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk_. 
Faneuil  Hall  NatBk 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Metrop'litanNat  Bk 
Nat  Bk  of  Com'ce. 
NatBk  of  Republic . 
V  Mkt  Bk  of  Brig.. 
NatRock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawmut  Bank 
Nat  Union  Bank  . . 
New  Eng  Nat  Bk. . 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank. . 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep  &  Tr . 

City  Trust  Co 

Columbia  Trust  Co. 
Oomm'w'thTr  Co.. 
Dorchester  Tr  Co 
Exchange  Trust  Co 
Federal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 

Lincoln  Tr  Co 

Mattapan  D&Tr  Co 
Mechanics'  Tr  Co  . 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co._ 
Puritan  Trust  Co.. 
State  St  Trust  Co 
US  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 

Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank . . . 
Plymouth  Co  SD&T 

Cambridge — 

Charles  Riv  Nat  Bk 
Nat  City  Bk.Cam'pt 
Cambridge  TrustCo 

Central  Trust  Co 

Harvard  Trust  Co.. 

E.  Cambridge  — 

Lechmere  Nat  Bk.. 

Fall  River- 
Fall  Riv  Nat  Bk... 
First  National  Bank 
Massas'it-PocassetN 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fitchburg — 

Fltchburg  Nat  Bk. 
Safety  Fund  NatBk 
Wachusett  Nat  Bk 
Fltchb'g  >  D&Tr  Co 

Gloucester — 
Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  Nat'l  Bank... 
Qlou'ter  SD&TrCo. 

Haverhill- 
Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co 


Deposits  of 
750,000 
700,000 
250,000 

1 ,000,000 
In  volun 

2,000,000 
200,000 

1,000,000 

3,000,000 
Merged 

1,500,000 
Merged 
250,000 
300,000 
250,000 

3,500.000 

1 ,000,000 
200,000 
900.000 
300,000 

2,000,000 
200.000 

2,000,000 

1,000,000 
300,000 

1 ,000,000 
500,000 
600,000 

1 ,000,000 

1 ,500,000 
100,000 

1 ,000,000 
200,000 
250,000 
500,000 

1  ,000,000 
200.000 

•  200,000 
100,000 
Consoli 

1 ,000,000 

1 ,500,000 
200,000 
600,000 
200,000 


200,000 


200,000 
200,000 
100,000 


100,000 
100,000 
100,000 
200,000 
200,000 


100,000 


400,000 
400,000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 
260,000 


150,000 

Tsb'ooo 

200,000 


100  000 
200,000 
200,000 
200,000 
240,000 
200,000 


banks  date 

542,15 

240,399 

256,827 

1,268,347 

tary  liqui  ' 

3,405,537 

174,510 

792,689 

3,577,820 

in  Atlanti 

1,325,910 

in  Nat' 

190,907 

473,789 

832,489 

4,894,554 

1,300,704 

cl26,405 

336,560 

186,427 

2,681,465 

58,437 

1,673,979 

966,011 

559,021 

2,001,610 

585,543 

8420,689 

2,759,876 

s3, 208, 560 

828,914 

2847,367 

231,487 

t 27, 837 

S224.684 

s4, 184,560 

58,3  20 

2102,720 

S124.324 

dated    wit 

s2, 527, 231 

6,421,091 

8181,643 

S818.607 

719,873 


190,597 


154,239 

470,372 

26,110 


nl43,317 

r 45, 500 

191,476 

80,714 

154,960 


r!25,548 


c 198, 786 
C452.771 
c451,344 
c332,560 
401,479 


C317.097 

C176.339 

C74.273 

160,000 


131,296 
217,841 
166,667 
266,730 


f49,990 
C199.821 

347,927 

-"106,609 

C229.494 

89,089 


Nov.  27 

1909 

.    Per 

shore . 

4,849,000 

100 

*147 

3,176,000 

100 

* 

103!^ 

2,102,000 

100 

136 

10,907,000 

100 

*218 

ation 

55,250,000 

100 

*340 

11, 173, 184 

100 

150 

8,194,000 

100 

*165 

11,826,000 

100 

250 

255 

c  National 

Ba 

nk. 

13,539,000 

100 

*173H 

Shawmut 

Bk. 

2722,825 

100 

. 

*100 

23,162,888 

100 

*171 

1,781,000 

100 

240 

74,977,060 

100 

*325 

9,018,000 

100 

* 

200 

941,000 

100 

2,323,000 

100 

*125H 

21,823,713 

100 

21, 566, 000 

100 

*227 

2909,447 

100 

104 

10,589,000 

100 

173 

5,123,000 

100 

*175 

3,505,000 

100 

325 

12,763,894 

100 

*325 

6,209,229 
s7, 294, 675 

100 
100 

*210 

14,297,897 

100 

369 

S29919  397 

ino 

*390 

S486.670 

100 

i  lx 

212  260  069 

100 

200 

205 

2979,824 

100 

*!(  2 

2993,459 

10  i 

100 

82,901,202 

100 

130 

S14  200  600 

|f)0 

lOu 

1,930,676 

100 

iUU 

2385. 20  I 
81,320,544 

100 

140 

h  Federal 

Trus 

t  Co. 

s2  s  252  3 10 

100 

300 

43,505,064 

100 

620 

82,415,125 

100 

200 

sl0810,108 

100 

*250 

5,503,527 

100 

300 

Per 

share. 

1,128,717 

100 

150 

Per 

share. 

1,839,090 

100 

135 

1,878,096 

100 

200 

793,000 

100 

100 

Per 

share. 

n800,716 

100 

*220De 

c  23'8 

r417,700 

100 

*  87^ 

Nv'09 

1,472,104 

100 

*113k 

J'e'98 

885,327 
1,417,575 

100 
100 

*170 

Oct  09 

Per 

share. 

r492,253 

100 

*180H 

Ar'OS 

Per 

share. 

Cl, 716, 954 

100 

127 

130 

cl, 397, 681 

100 

190 

c2, 211, 077 

100 

162  y2 

cl  ,334,955 

100 

127 

133 

2,187,582 

100 

190 

Per 

share . 

Cl,  537, 358 

100 

c772,830 

100 

*122 

C770.267 
1,425,000 

562,840 
2,692,915 
1,049,983 

100 

1,804,244 

Per 

share. 

C359.395 
cl, 256, 195 

100 
100 

1,403,723 

cl, 025, 392 

cl,  150, 519 

931,918 

100 
100 
100 
100 

MASSACHLiM   i  *  ««       i 

'miniMi'.i 

Surplus 

Gross 

Capita  i 

&    Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Hoi  yoke — 

City  National  Bank 

s 

$ 

$ 

Per 

short 

600,000 

C201.704 

cl, 040, 188 

100 

105 

110 

Hadley  Falls  NatBk 

200,000 

c'154,377 

c704,653 

100 

125 

130 

Holyoke  Nat  Bank. 

200,000 

C264.767 

cl, 572, 335 

100 

160 

175 

Home  Nat  Bank 

250,000 

C152.384 

cl, 009, 335 

100 

125 

130 

Park  National  Bank 

100.000 

c60,127 

C519.416 

100 

100 

Lawrence — 

Per 

siiar  . 

Arlington  Nat  Bank 

100,000 

C68.720 

C892.403 

100 

125 

Bay  State  Nat  Bank 

375,000 

C150.282 

c978,270 

75 

115 

Lawrence  Nat  Bank 

300,000 

C126.439 

c969,755 

100 

114 

Merchants'  Nat  Bk. 

100,000 

C228.225 

C897.593 

100 

Pacific  Nat  Bank.. 

160,000 

C85.821 

c.489,199 

100 

117 

Lowell — 

Per 

short . 

Appleton  Nat  Bank 

300,000 

rl50,000 

r810,000 

100 

*104 

Old  Lowell  NatBk. 

200,000 

r63,697 

r-379,064 

100 

101 

Traders'  Nat  Bank. 

200,000 

rl  20,000 

r2, 880, 000 

100 

*102 

Union  Nat  Bank 

350,000 

r252,430 

r2, 217, 774 

100 

*180 

Wamesit  Nat  Bank 

250,000 

r84,514 

7-256,913 

100 

100 

102 

Lowell  Trust  Co... 

el  92 .000 

101,000 

1,070,000 

100 

102 

Mid'lsex  SD&Tr  Co 

100.000 

36,010 

461,379 

100 

Lvnn— 

Per 

short 

Central  Nat  Bank  . 

200,000 

r267,061 

rl, 405, 659 

100 

175 

Lynn  National  Bk. 

100,000 

r263,557 

rl, 071,661 

100 

250 

.... 

Manufac's  Nat  Bk. 

200,000 

91,423 

1,299,721 

100 

100 



National  City  Bank 

200.000 

rl85,690 

r-692,833 

100 

150 

Nat  Security  Bank 

100.000 

r256,838 

rl, 375, 215 

100 

250 

..... 

Essex  Trust  Co 

250,000 

311,749 

1,944,504 

100 

200 

Lynn  S  Dep&Tr  Co 

100,000 

222,976 

2,067,519 

100 

190 

Security  8  D&Tr  Co 

200,000 

170,867 

1,786,417 

100 

150 

New  Bedford — 

Per 

shorn 

First  National  Bank 

1,000,000 

618,667 

2,001,037 

100 

1«4 

150 

Mechanics'  Nat  Bk. 

600,000 

487,737 

1,733,590 

100 

152 

. 

Merchants'  Nat  Bk. 

1,000,000 

1,036,410 

2,482,394 

100 

203 

..... 

N  Bed  S  Dep&TrCo 

200,000 

148,899 

2,013,757 

100 

200 

Pea body — 

Per 

shar* 

Warren  Nat  Bank. 

250.000 

rll0,950 

r721,815 

100 

100 
Per 

*103 
short 

Salem — 

Norn' I 

prices 

Asiatic  Nat  Bank. . 

In  Liquid 

ation. 

Mercantile  Nat  Bk. 

200,000 

C130.857 

cl, 006, 548 

10ft 

100 

105 

Merchants'  Nat  Bk. 

200,000 

C255.250 

cl, 486, 991 

50 

84 

Naumkeag  Nat  Bk. 

In  Liquid 

ation. 

1 

Salem  Nat  Bank 

In  Liquid 

ation . 

Naumkeag  Tr  Co.. 

250,000 

282,051 

3.045.579 

100 

210 

SalemSafe  De  &TrCo 

200.000 

126,117 

1,032,437 

100 

150 

Springfield — 

Chaoin  Nat  Bank.. 

Per 

shorn 

500.000 

81,732 

1,733,071 

100 

100 

105 

Chicopee  Npt  Bank 

400.000 

353,350 

2,945,330 

100 

165 

170 

Springfield  Nat  Bk. 

50'  i.OOO 

C596.942 

c3, 082, 289 

100 

195 

Third  Nat  Bank... 

500,000 

573,752 

3,850,871 

10ft 

200 

Hampden  Tr  Co 

Consoli 

dated  with 

Union  Tr 

ust 

Co. 

Springfield  SD&  Tr 

500.000 

673,229 

3,792,918 

loor 

200 

220 

Union  Trust  Co... 

600.000 

305,937 

0,150,715 

100 

165 

170 

Taunton — 

Per 

short . 

Bristol  Co  Nat  Bank 

500,000 

71,385 

897,578 

100 

106 

_  .  _ 

Machinists'  Nat  Bk 

200,000 

140,137 

400,291 

100 

140 



Taunton  Nat  Bank. 

600.000 

185,005 

929,426 

100 



110 

Worcester — 

Per 

short 

Mechanics'  Nat  Bk. 

200,000 

233,559 

3,258,963 

100 

125 

...... 

Merchants'  Nat  Bk. 

500,000 

406,555 

2,761,985 

100 

160 

Worcester  Nat  Bk. 

250.000 

375,589 

3,777,117 

100 

*210 

Worcester  Trust  Co 

500.000 

922,437 

9,410,912 

100 

310 

MICHIGAN— Nat  bks.  Nov.  16;   State  institutions  Nov.  16. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Am  Exch  Nat  Bk.. 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 

Dime  Sav  Bank 

First  National  Bk.. 
German-Am  Bank. 

Home  Sav  Bank 

Michigan  Sav  Bank 
Nat  Bk  of  Com'rce. 
Old  Detroit  Nat  Bk 
Peninsular  Sav  Bk. 
People's  State  Bank 
U  S  Savings  Bank.. 
Wayne  Co  Sav  Bk. 
Detroit  TrustCo... 
Security  Trust  Co._ 
Union  Trust  Co 

Grand  Rapids — 

City  Tr  &Sav  Bk.. 
Commercial  Sav  Bk . 

Fifth  Nat  Bank 

Fourth  Nat  Bank.. 
Gr  Rapids  Nat  Bk. 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank  . . 
National  City  Bank 
Old  National  Bank. 
People's  Sav  Bank. 
State  Bank  of  Mich 
Michigan  Trust  Co. 

Saginaw — 

Bank  of  Saginaw  . . 
Commercial  Nat  Bk 
People's  Sav  Bank. 
Saglnaw  Co  Sav  Bk 
Second  Nat  Bank.. 


150,000 
50,000 
100,000 
100,000 
100,000 
50.000 


400,000 
100,000 
400,000 
250,000 
500,000 

2,000,000 
250,000 
400,000 
250,000 
750.000 

2,000,000 
500,000 

1.500,000 
150,000 
400,000 
600,000 
600,000 
500.000 


100,000 
200,000 

Consolidat 
300,000 
600,000 
150,000 
500,000 
600,000 
800,000 
100,000 

Consolidat 
300,000 


400,000 

100,000 

60,000 

50,000 

600,000 


169,320 

45,754 

89,350 

171,879 

c-22,985 

20,850 


166,729 

67,751 

686,644 

46,339 

307,678 

1,148,587 

62,153 

409,589 

183,697 

240,017 

806,364 

227,509 

1,796,927 

55,080 

1,393,707 

1,160,020 

670,512 

386,657 


48,390 
38,207 
ed  with  Co 
227,519 
202,937 
126,849 
207,639 
248,015 
C559.560 
95,703 
ed  with  K 
344,339 


500,242 
129,597 
92,537 
121,957 
370,629 


2,163,784 
859,579 
833,745 

1,110,262 

c709,739 

873,729 


3,601,802 
2,583,245 
8,987,112 
2,061,380 
8,074,715 

18,040,814 
1,840,766 
6,925,922 
2,898,086 
5,148,806 

15,175,474 
7,065,298 

26,344,750 
1,267,915 

12,308,423 
2,998,448 
1,563,565 
2,745,179 


532,762 
2,030,994 

mmerc'l  S 
3,030,185 
4,038,768 
2,225,242 
5,830,755 
2,306,483 

C4, 947, 830 
1,910,733 

ent  State 
897,459 


6,161,137 

718,727 

960,766 

1,030,786 

3,874,795 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOtf 
100 
100 


100 
100 

av 
100 
10(f 
100 
100 
100 
100 
100 

Bk. 
100 


10ft 
100 
100 
100 
100 


Per 
210 
180 
180 
200 
110 
150 

Per 

105 
175 

116" 


152 
125 
245 
160 
126 
152 
152 
210 


305 
210 


Per 


130 
Bk 
180 
130 
165 
190 
153 
175 
200 

400 


shar* 


200 


short . 

noy2 


240 
IfiO 


130 
250 

128 


215 
120 


325 

165" 

shar* 


Per 


shar* 


iftr»«!      f  #ri; ?  !     J?  Capital  to  be  increased,     d  No  deposits;  does  not  do  a  general  banking  business. 
«£??  i  iJ^9  1%°"  so-^ljed  "Weekly  Deposits."  now  forming  capital  on   which  dividends  are  paid, 
ttept.  1  1909.     /iToconsolHate.     I  Last  sale,     n  Sept.  23  '08;  v  April  28  1909;  r  Feb.  5  1909.      e  Sept    1 


e  Capital  paid  In;  authorized   amount  Is 
x  Ex-dlvldend      v  Trust  companies'  date 
1909.      8 June  23  1909     <Nov.  16  1909. 


Dec,  1909. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columni 


MINNESOTA— Nat  bks.  Nov.   ] 

[6;  State  institutions  latest  returns 

Surplus 

Gross 

Capital. 
* 

&   Profits. 

$ 

Deposits. 

far 

Bid. 

Ask. 

Duluth  — 

$ 

Per 

share, . 

Amer  Exch  Nat  Bk 

500,000 

6953,447 

e8, 130,070 

100 

295 



City  Nat  Bank 

500,000 

el69,944 

c2,72l,472 

100 

132 

First  National  Bank 

500,000 

el  ,336,207 

e8, 825, 906 

100 

400 

Northern  Nat  Bk. 

250,000 

42,637 

735,000 

100 

125 

Minneapolis — 

Per 

share . 

Rast  Side  State  B'k 

100,000 

13,014 

518,028 

100 

110 

First  National  Bank 

2,000,000 

2,231,717 

22,996,995 

100 

245 



German-Amer  Bk__ 

100,000 

150,570 

2,439,051 

LOO 

250 



Gerrnania  Bank 

1/100,000 

20,914 

569,531 

IOC 

140 

Hennepin  Co  Sav  B. 

100  000 

113,605 

4,699,695 

100 

250 

-  _ 

Merch  &ManSt;teBk 

50.000 

34,057 

409,130 

100 

140 

Metroplit'n  Nat  Bk 

200,000 

38,284 

657,676 

100 

117 

__ 

Minnesota  Nat  Bk. 

200,000 

43,809 

1,021,903 

100 

so 

Nat  Bk  of  Comm'ce 

Consolidat 

ed  with   N 

orthwi 

u    N 

at  Bk 

Worthwest.  Nat  Bank 

2,000.000 

2,160,877 

30,082,914 

100 



300 

St.Anthonv  FallsBk 

200,000 

64,614 

1,604,723 

100 

_ 

125 

ScandinavAmN  Bk 

2/250,000 

5,641 

1,1.87,179 

110 

Security  Nat.  Bank. 

1,000,000 

1,446,98] 

20,945,038 

100 

310 

..... 

South  Side  State  Bk 

75,000 

58,774 

633,607 

100 

200 



Onion  State  Bank- 

100,000 

17,037 

415,954 

1  10 

..... 

Minn  Loan  <fc  Tr  Co. 

y  500  000 

367,813 

1,711,109 

100 

160 



St.   Paul  — 

Per 

share 

American  Nat  Bk. . 

200.000 

30,007 

1,740,002 

100 

105 

Capital  Nat  Bank. 

500,000 

127,957 

4,953,016 

100 

130 



(first  National  Bank 

1 ,000,000 

1,138  567 

12,117,942 

100 

262 

Merchants'  Nat  Bk . 

1  ,000,000 

796,911 

10,728,988 

100 

190 

201 

Nat  Germ-Amer  Bk 

1 ,000,000 

879,447 

11,520,765 

100 

190 

-   --  — — 

Scan  lv:   n  Am-Bk. 

100,000 

142,639 

1,491,914 

100 

204 

Secon     V; t  Bank   _ 

400,000 

376,399 

3,258,885 

100 

185 

3tockY'  dsNatBk 

100,000 

7-42, 000 

7-1,000,000 

100 

160 

Security  Trust  Co.. 

■250  000 

99,825 

697,300 

100 

101 

MISSISSIPPI— Nat.  bks.  Sept.  1;  State  institutions  latest  returns. 


Jackson — 

•Capital  Nat  Bank.  . 

200,000 

100,000 

1 00  000 

c350,000 

1/150,000 

100,000 
100,000 

5C.O00 
100,000 
300,000 
100,000 

50,000 

7-63,189 

7-125,360 

2,450 

128,000 

5,254 

43,310 
32,414 
39,549 
65,257 
156,720 
251  847 
86,510 

7-865,167 

7-593,114 

320,127 

750,000 

228,416 

421,914 
204,579 
577,337 
550,00  i 
578,721 
624,435 
461,280 

Per 

share 

.First  National  Bank 

Jackson  Bank  

Merch  Bk  &  Tr  Co. 

Miss  Bank  &  Tr  Co. 

Vicksburg — 

American  Nat  Bank 
Citizens'  Nat  Bank 

100 
100 
100 
100 
100 
100 
50 

Per 
Nomi 

share, 
nal. 

City  Sav  &  Trust  Co 

Delta  Tr  &  Bkg  Co. 

First  National  Bank 

Merchants'  Nat  Bk. 
People's  S  Bk  A  L 





MISSOURI — Nat.  bks.  Nor.    16;   State  institutions  latest  returns. 


Kansas  City — 
Cent.  National  Bk 

Corn  Belt  Bank 

First  National  Bank 
Gate  City  Nat  Bk  . 
Ger-Amer  Nat  Bank 
Int-St  Nat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep. 
New  Ens  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank. 
'Southwest  Nat  Bk. 
Traders' Nat  Bank. 
Western  Exch  Bank 
Jommerce  Tr  Co... 
Fidelity  Trust  Co__ 
Missouri  Sav  Assn. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  B»nk. 
IstNBkof  Buchan- 

an  Co 

German-Am  Nat  Bk 
Merchants'  Bank 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 
Missouri  Val  Tr  Co. 
St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

•ass  Ave.  Bank 

Central  Nat  Bank.. 

Chippewa  Bank 

®ity  Nat  Bank 

Franklin   Bank 

German-Amer  Bk . . 
German  Savings  Int 
Grand  Ave  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-Atner  Nat  Bk 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce. 
Northwest'n  Sav  Bk 
South'n  Com  &  Sav 
South  Side  Bank... 
State  National  Bk 
Third  National  Bk  . 
Union  Station  Bk 
Washington  Nat  Bk 
B'way  Sav  Tr  Co.. 
Commercial  Tr  Co. 
Gommonw'lth  TrCo 
Jeff.-Graovis  Tr  Co 
Mercantile  Tr  Co.. 
Mississip  Val  Tr  Co 
StLouis  Union  TrCo 
Vandeventer  Tr  Co 
West  St  Louis  Tr  Co 


200,000 
100,000 
500,000 
200,000 
100,000 
500,000 
100,000 

2,000,000 
500,000 
500,000 
100,000 
200,000 

1,000,000 
200,000 
100,000 

1 ,000,000 

1,000,000 

0.50,000 

C267.500 

200,000 

500,000 
200,000 
200,000 
150,000 
200,000 
100,000 

2,000,000 

100,000 

100,000 

1,000,000 

100,000 

200,000 

600,000 

000,000 

500,000 

100,000 

200,000 

200,000 

100,000 

100,000 

100,000 

2,000,000 

1,500,000 

1,700,000 

10,000,000 

200,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

100,000 

102,400 

2,000,000 

100,000 

3,000,000 

3,000,000 

5,000,000 

50,000 

100.000 


1 


130,809 

22,704 

1,489,927 

37,450 

46,597 

1,061,527 

24,990 

474,726 

79,993 

725,350 

6,157 

61,127 

145,074 

29,731 

131,367 

159,762 

1,182,547 

100,000 

334,946 

83,355 

363,890 
7-101,917 
115,046 
120,000 
167,347 
15,000 


1,712 

533 

34 

71 

35 

51 

684 

625 

1,341 

13 

228 

23 

972 

14 

100 

2,946 

583 

1,841 

8,317 

458 

133 

220 

868 

2,195 

12 

15 

35 

5 

503 

5, 

6,579, 

5,498 

6,883, 

1, 

11, 


593 
745 
,833 
,053 
079 
290 
,892 
617 
443 
,047 
265 
,230 
,870 
625 
,985 
,782 
,979 
,920 
775 
815 
349 
935 
210 
939 
069 
559 
875 
097 
635 
015 
148 
749 
207 
497 
576 


2,383,927 

305,012 

27,110,105 

1,095,590 

1,304,705 

7,301,030 

299,155 

24,238,701 

4,207,084 

12,004,227 

580,786 

445,011 

10.254,916 

3,508,011 

1,424,673 

6,354,923 

8,318,671 

1,634,080 

2,200,752 

2,511,729 

5,061,757 
r-5,500,918 
1,642,442 
1,800,000 
4,717,051 
600,000 


21 
17 
24, 


,147,487 
,814,137 
888,718 
,891  113 
571,781 
,113,093 
,844,856 
,397,259 
846,016 
577,596 
,926,247 
199,997 
,091,689 
340,658 
090,450 
320,911 
,829,550 
371,946 
,918,679 
187,149 
369,874 
,778,043 
483,870 
,971,429 
379,246 
986,957 
552,878 
208,987 
865,637 
330,084 
452,707 
475,302 
980,371 
276,129 
342,712 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
50 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
110 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
215 
140 


i  15 
300 
400 
100 
148 
135 
425 
142 
130 
175 
150 
275 
110 
300 
425 
212 
Per 


share. 


126 
350 


105 
149 
145 


Per 
222 
549 
145 
III 
130 
112 
290 
197 
450 
120 
245 


750 
100 
247 
297 


150 
178 


112 
303 


215 
share. 


share . 

225 

560 

150 

113 


115 
300 
200 


303 

225 
281 
215 
260 
208 
324 


100 


115 
115 
339 
291 
400 


115 


125 
250 
115 
900 
105 
250 
300 


307 
226 
285 
225 
263 
210 
325 


110 

145 


117 
117 
340 
294 
402 
115 
U7 


MONTANA— Nat.  bks   Sept.  1; 

State  institutions  latest  returns 

Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par  . 

Nat. 

300 

UK) 

LOO 

100 
100 
100 

BM. 

A  St 

Butte- 
Butte  Commer'l  Bk 
first  National  Bank 
Miners' SBk&Tr  Co 
Silver  Bow  Nat  Bk. 
State  Savings  Bank 
Daly  Bank  &  Tr  Co. 

Helena — 
American  Nat  Bk.  . 
Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk 

$ 

Consolidat 
200,000 
200,000 
200.000 
300,000 
100,000 

200,000 
250,000 
100,000 
250,000 

9 

ed  with  Si 

630,595 

6,393 

rl.009 

n330,847 

260.000 

8  135,00? 

134,481 

50,000 

233,746 

S 

lver    Bow 

4,069,809 

333,510 

r433,765 

711,909,444 

3,250.01)0 

S  1,900,000 

3,117,938 

900,000 

2,7  54,987 

Per 
Bank. 

Per 

share 
ihart 

Union  Bk  A  Tr  Co. 

— 

NEBRASKA  —Nat. 

bks.  Nov.  16     State  institutions  latest  return' 

Lincoln  — 

| 

/'I . 

short. 

Citv  National  Bank 

250,000 

r73, 962  nl, 445,001 

205 

-  .  -  .  . 

First  National  Bank 

400,000 

247,895    3,407,198 

100 

Nat  Bk  of  Comm'ce 

150,000 

r70, 2191711, 104,015 

100 

First  Tr  &  Sav  Bk . 
Omaha — - 

Citv  Nat  Bank 

50,000 

19,498        421,786 







200,000 

22,594     1,841,764 

100 

105 

110 

Corn  Exch  Bank  .. 

300,000 

9,023l       725,307 

100 

105 

First  National  Bank 

500,000 

714,54411,138,717 

100 

235 

250 

Merchants'  Nat  Bk. 

500,000 

440, 2i9,    6,247,371 

100 

150 

160 

Nebraska  Nat  Bk.  . 

200,000 

108,060    2,054,003 

100 

115 

130 

Omaha  Nat  Bank.. 

1 ,500,000 

5(3,347 

11,795,715 

100 

175 

180 

U  S  National  Bank. 

600,000 

646,027 

10,589,260 

100 

240 

250 

South  Omaha — 

Per 

short. 

Livestock  Nat  Bk 

100,000 

C9.053      e578,016 

Packers'  Nat  Bank 

150,000 

rl70,329  r  1,983,935 

100 

South  Omaha  N  Bk 

250,000 

r407, 199,7-3, 148, 336 

100 

Un  Stk  Yds  Nat  Bk 

300,000 

rl23,890  r  3,467,682 

too 

-    .    . 



NEW  HAMPSHIRE— Natvmal  banks  April  28 


Manchester — 

Amoskeag  Nat  Bk 
First  National  Bank 
Manchester  Nat  Bk 
Merchants'  Nat  Bk. 
Second  Nat  Bank    . 


200,000 
150,000 
150,000 
150  000 
100.000 


331,476 

136,927 

143,889 

73,557 

74,869 


1,478,992 
535,701 

1,380,712 
457,809 
380,782 


Her 

100 

250 

100 

150 

100 

250 

100 

125 

100 

120 

short 


NEW  JERSEY — Nat   bks.  Nov.  16;  State  institutions  latest  returns 


Camden  — 

Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  TCo 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co. . 

Elizabeth — 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank . 
Hoboken  Trust  Co 
Hudson  Trust  Co.. 
Jefferson  Trust  Co 
Trust  Co  of  N  J . .  . 

Jersey  City — 
Claremont  Bank 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants'  Nat  Bk 
Third  Nat  Bank. 
Bergen&Lafayet.Tr 
Commr'l  Tr  N  J._. 
Greenv  Bk  &  T  Co. 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  TrCo. .. 
N  JTGu  &TrCo._ 
Pavonia  Trust  Co.. 
People's  S  D  &  T  Co 
Union  Trust  Co... 

Morristown — 
First  National  Bank 
National  Iron  Bank 
Morristown  Tr  Co.. 

Newark — 
Essex  Co  Nat  Bank 

Mfrs' Nat  Bank 

Merchants'  Nat  Bk. 
Nat  Newark  Bkg  Co  _ 
National  State  Bk. 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co.. 
Fidelity  Trust  Co._ 
Ironbound  Tr  Co. . . 
Newark  Trust  Co.. 
Roseville  Trust  Co. 
West  Side  Trust  Co  . 

New  Brunswick- 
Nat  Bank  of  N  J... 
People's  Nat  Bank. 
New  Br'sw'k  Tr  Co. 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co.. . 
Passaic  T&SD  Co._ 
People's  Bk&Tr  Co 

Paterson — 
First  National  bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens'  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co. 
Paterson  SD&T  Co- 
Silk  City  SD&T  Co. 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics'  Nat  Bk. 
Trenton  Banking  Co 

Mercer  Trust  Co 

Trenton  Tr&SDCo 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 
100,000 

350,000 
200,000 

220,000 
125,000 
100,000 
500,000 
100,000 
500,000 

50,000 
400,000 
250,000 
200,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
150,000 
100,000 
500,000 
100,000 
200,000 
500,000 

200,000 
200,000 
600,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200.000 
100,000 
100,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
200,000 
200,000 

500,000 
300,000 
150,000 
750,000 
150,000 
150,000 
400,000 
200,000 
200,000 

250,000 
500,000 
500,000 
500,000 
100,000 
200,000 


e90,876 

e276,461 

e281,147 

1,000,187 

43,000 

255,780 

151,637 

698,836 
238,073 

C626.541 

e232,577 

110.793 

1,350,000 

53,852 

847,960 

23,197 

1,137,057 

745,602 

dl0,212 

384,773 

91,465 
2,058,671 

80,313 
111,220 
207,612 

60,753 
1,345,344 

56,867 
218,919 
154,783 

C334.233 

e73,229 

1,574,887 

1,453,167 

e368,993 

658,857 

1,829,819 

469,055 

334,289 

2,285,125 

77,591 

911.067 

7,740,502 

159,196 

46,360 

58,049 

248,430 

416,965 
149,559 
130,527 

8304,457 

93,547 

109,441 

151,712 

661,949 
368,785 
257,587 
606,717 
217,139 
276,000 
400,000 
394,267 
170,706 

324,039 
385,797 
[e826,089 
457,240 
60,532 
221,283 


el,641,141 

e2, 411, 533 

e3, 058, 348 

6,392,360 

587,000 

1,721,637 

2,207,329 

2,695,390 
3,020,928 

el, 980, 48 1 
e2, 814, 183 

1,502,681 

13,300,000 

778,762 

4,369,581 

151,776 
7,269,290 
2,539,833 
d651.754 
2,491,954 
2,985,504 
11,260,917 
1,402,934 
1,724,377 
1,335,091 

999,693 
5,652,432 

719,941 
6,026,905 
2,170,668 

e2 ,929  ,498 

el, 329, 699 

7,089,985 

7,651,389 

e2, 205, 487 
4,029,182 
8,454,441 
2,992,305 
3,721,372 

12,746,789 
1,257,737 
5,662,758 

17,183,033 

1,596,735 

395,007 

494.041 

2,256,73;* 

2,380,083 

954,259 

1,143,527 

Si, 592, 959 
1,467,552 
2,527,536 
2,139,640 

2,943,574 
2,388,732 
2,361,832 
11424,756 
1,911,737 
1,748,800 
3,300,000 
3,427,753 
1,592,109 

2,044,939 
2,360,740 
e5, 228, 916 
3,518,126 
474,869 
2,810,516 


100 

100J 

50 

25 

"25 
100 

50 

100 

25 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
1001 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

50 
100 
lOOtf 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


Per 


share 


Per 


100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
50 
50 
100 
100 


Per 

90 
325 
220 
500 
160 
400 

Per 
175 
330 
400 
102 
285 
250 
360 
285 
200 
320 

'466" 

110 
330 
115 

Per 
275 
110 
475 

Per 
145 
240 
250 
185 
100 
360 
420 
160 
190 
800 
175 
160 
150 
200 

Per 


*82J£ 


share. 


share. 


170 

425 
share. 


Per 


350 


380 


335 

170 
450 
125 

125"" 
share . 
300 


525 

short . 

155 

260 

260 

190 

105 


440 


200 
810 


155 

share 


share. 


Per 


Per 
150 
160 
128 
100 
150 
250 


share 


short 
170" 


*  Sale  price.  a  Figures  of  date  Sept  23  1908  c  Capital  paid    u    authorized  amount  is  larger 

&  Nominal.  t  Thes«  are  fleures  issued  before  !>»•*<  cat'  r  Rr-'lividend.  y  Capital  to  be  increased 

•J»  Nov.  27  1908.         rFeb5  1909  sApril2S1909        <Nov.l0  1909. 


g  Amount  paid  In. 
d  June  23,  190S 


h  Book  valui* 
eSept.  1  1909. 


60 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


■EW  MEXICO— National  banks  Nov.  27  ' 

08;  State  banks  Jan.  4  ' 

39. 

Capital . 

Surplus 
cfc   Profits. 

Oross 
Deposits. 

Par 

Bid. 

Ask. 

Albuquerque — 

Bank  of  Commerce . 

S 

150  000 
200,000 

$ 

60,017 
56,089 

$ 

1,121,045 
2,669,945 

100 
100 

Per 

share. 

First  National  Bank 

BEW  YORK— Nat.banks  exct.pt  N.  Y.C.Nov.  16;  State  institute  Nov.16  '09. 


Albany — 

Albany  County  Bk. 
First  National  Bk  .. 
Mech'nics  &  F'rm's' 
Nat  Commercial  °k. 
NY  State  Nat  Bk.. 
Albany  Trust  Co... 

Union  Trust  Co 

Auburn — 
Sayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 

Binghamton — 

ffilty  National  Bank 

First  National  Bank 

People's  Bank-  .. 

V  Brooklyn — Prices 

Deposits  of  Bro 

27,    1909     Sur 

Nov.  16 '09  for 

Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 
Hillside  Bank.. 

Home  Bank 

Homestead  Bank 
ManufactV  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 

North  Side  Bank 

People's  Nat  Bank. 
Prospect  Park  Bank 

Terminal  Bang 

UnBkof  Bklyn  .. 
Brooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
Flat  bush  Trust  Co. 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
/Lafayette  Tr  Co 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co. . 
Williamsburg  Tr  Co 

Buffalo- 
Bank  of  Buflalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
k  Oerman-Amer  Bk 
Manuf  &  Trad  Nat- 
Marine  Nat  Bank. . 

Market  Bank. 

People's  Bank 

Third  National  Bk. 
Union  Stock Y  dsBk 
Buflalo  L  T&8  D  ^o 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk. 
Second  Nat  Bank. . 
Chemung  Canal  T  Co 

I/New  York  City— 
Deposits  of  N. 
1909 

and  Nov. 

The  dividend  r 

City  and  Bro 

page  173. 

Aetna  National  Bk. 

America,  Bank  of. . 

Amer  Exch  Nat  Bk. 

Astor  National  Bk 

Audubon  Nat  Bk_. 

Battery  Pk  Nat  Bk 

Bowery  Bank 

Bronx  Borough  Bk. 
Bronx  Nat  Bank.. 
Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  Nat  Bank 
Chelsea  Exch  Bank . 
Chemical  Nat  Bank . 
Citizens'  Cent  Nat. 
City  Bank  National 
Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Copper  Bank,  Nat . 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 
European-Amer  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourteenth  St  Bank 

Fourth  Nat  Bank 

Gallatin  Nat  Bank.. 
Garfield  Nat  Bank. 
German-Amer  Bk.. 
German  Exch  Bank 

Qermania  Bank 

Greenwich  Bank... 

Hamilton  Bank 

Hanover  Nat  Bank. 


1. 


250,000 
600,000 
250,000 
1  000.000 
500,000 
400,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100.000 

are  per  cen 
oklyn  bank 
plus  and  p 
State  Bank 
200.000 
200,000 
300,000 
300,000 
100,000 
100,000 
200,000 
252,000 
000,000 
100,000 
750,000 
300,000 
200,000 
160,000 
100,000 
100,000 

1 ,000,000 

1 .000,000 
500,000 
300,000 

1 ,600,000 

500,000 

750.000 

500.000 

In  volun 

1,000,000 
600,000 

1 ,000,000 
700,000 

500,000 

200,000 

100,000 

2,000,000 

300,000 

1,000,000 

1 ,500,000 

100,000 

300,000 

600,000 

150,000 

200,000 

500,000 

600  000 

100,000 
300,000 
600.000 

Prices  are 
Y.  City  ba 
Surplus  an 
16  '09  for 
ecord  for  b 
oklyn  will 


300,000 

1,500,000 

5,000,000 

350,000 

200,000 

200.000 

250,000 

150,000 

200,000 

200,000 

300,000 

200,000 

5,000,000 

450,000 

200,000 

3,000,000 

2,550,000 

25,000,000 

1,000,000 

400,000 

300,000 

25,000,000 

2.000,000 

3.000,000 

100,000 

250.000 

k  100 ,000 

200,000 

100,000 

250,000 

10,000,000 

1.000,000 

fc3 ,000,000 

1,000,000 

1 ,000,000 

750,000 

200,000 

200,000 

500,000 

Merged 

3.000.000 


124,378 
300,652 
1,315,783 
1,917,540 
696,329 
330,347 
448,547 

al85,082 
112,018 

al29,947 

a305,037 

1)58,155 

t,  not  per  s 

s  reported 

rofits  are  of 

137,985 

541,130 

87,689 

572,960 

■028,540 

49,189 

1)58,340 

798,695 

934,670 

68,830 

966,354 

607,52 

143,964 

120,447 

60,703 

17,685 

669,329 

2,208,117 

166,099 

274,276 

1,035,227 

963,689 

320,367 

1,940,380 

tary  liquid 

2,143,370 

489  250 

1,636,210 

1)181,664 

764,576 

90,276 

296,339 

894,700 

310,050 

1,469,330 

1,605,585 

37,680 

316,193 

137,479 

52,059 

73,620 

494,527 

443,743 

7132,960 
0.265,413 
1)450,093 

per  cent,  n 
nks  are  rep 
d  profits  ar 
State  Bank 
anks  and  t 
be  found  i 

315,900 

5,894,857 

5,095,186 

Absorbed 

51,107 

150,300 

802.000 

76,059 

e211,157 

117,955 

153,376 

151,780 

7,040,385 

1,026,227 

1)188,200 

6,183,000 

1,336,617 

28,853,037 

326,300 

311,009 

458,930 

15,694,347 

2,834,340 

5,254,139 

1)9,540 

105,220 

37,107 

164,324 

2,069,920 

483,459 

19,808,605 

334,527 

3,543,089 

2,443,150 

1,147,137 

667,480 

893,980 

1,000,510 

777,449 

in    Nortlie 

11,101,059 


1,445,108 
7,976,145 
1,908,978 
19,689,861 
19,802,544 
6,890,715 
4,257,837 

al, 280, 650 
1,065,382 

a898,331 
02, 728, 050 

1'658,934 
hare, 
net    and 
date  Nov.  16 

02,338,600 

3,860,500 

C713.127 

c3, 162,122 

1)211,426 

C454.089 

C357.706 

6,346,300 

13,527,400 

C442.505 

6,183,900 

4,969,000 

2,195,000 

cl, 094, 321 

C616.693 

C164.261 

c5, 528, 007 

18,724,228 

1,441,599 

4,329,500 

12,103,901 

7,028,082 

2,006,371 

14,471,330 

ation. 

9,035,459 

5,803,985 

18,688,802 

v2, 223, 433 

8,911,621 
1,797,575 
2,672,180 
7,533,590 
5,139,371 
15,262,694 
21,990,966 

967,930 
4,759,202 
3,793,163 

886,898 
2,793,558 
7,061,473 
8,290,727 

n  520,800 
02,797,384 
1)4,222,979 

ot  per  share 

orted   net 

e  of  date  N 

s. 

rust  compa 

n  our  "Ry. 

1,834,000 

22,133,400 

22,065,000 

by  Astor 

80,541 

1,091,700 

3,575,000 

c2, 148,751 

e671,000 

cl,269  372 

2,219,900 

1,745,200 

76,303,000 

7,377,000 

1)1,739,400 

25,653,000 

21,745,700 

165095  700 

5,205,500 

6,509,900 

6,904,500 

115597  300 

26,001,000 

46,726,000 

1)276,800 

1,710,000 

C288.953 

957,200 

14,721,700 

3,557,000 

85,351,000 

5,890,000 

22,613,300 

6,493,200 

7,413,300 

3,934,000 

3,880,800 

5,531,000 

8,154,000 

rn  Bk.  cl 

68,312,900 


100 
100 
100 
100 
100 
100 
100 

25 

100 

100 
100 
100 

ar* 
1909 

100 
100 
100 
100 
100 
100 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

~ioo 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


and 
ov  .1 

nies 
and 

100 

100 

100 

Trus 


100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 

50 
100 

75 
100 
100 
100 
New 
100 


Per 
215 
160 
560 
400 
300 
180 
325 

Per 


Per 


ot  date 

for  Nat 

Per 

90 

375 


285 
110 
110 
100 
410 
235 
145 
235 
295 
150 
155 
150 


98 
410 
138 
200 
215 
260 
115 
500 

310  " 

150 

290 

80 

Per 
290 
150 
290 
180 
225 
300 
375 
130 
165 
120 
100 
120 
180 
230 

Per 


date  N 
6'09fo 

in    N. 

Ind." 
Per 

175 

580 

245 
t  Co 


130 
375 
300 


155 
140 
170 

400 
348 
200 
430 
157 
413 
140 
300 
375 
190 
300 
330 


125 


165 

4250 

300 

830 

155 

255 

330 

290 

140 

450 

550 

260 

York. 

620 


share. 

225 

170 


190 
share 


share 


Nov. 

.  and 

cent. 

105 

425 

146 

130~~ 

125 

125 

429 

245 


245 
305 


160 
125 
102 
420 
145 
225 
230 
270 


315 
170 


100 
share . 
300 


250 


130 

110 
130 
185 
250 

share 


ov  .27 
rNat. 

Y. 

Sec. 
cent. 
185 
595 
250 


158 
150 
175 

425 


440 
162 
417  H 
150 


425 

193 


335 


135 


175 


350 

840 


265 
345 
300 


EC/ 

265 
630 


NEW  YORK— (Continued.) 


N.  Y.  City  {Con.) 
Hung.  Amer.  Bank 
impor  &  Trad  Nat. 

Interboro  Bank 

International  Bank. 
Irving  Nat  ExchBk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market &Fult  NatB 
Mechanics'  Nat  Bk. 
Mercantile  Nat  Bk 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 
Mount  Morris  Bank 

Mutual  Bank 

Nassau  Bank 

Nat  Reserve  Bank. 
New  Netherl'd  Bk. 
N  Y  County  Nat  Bk 
N  Y  NB  A.Bkof 
Night  <fe  Day  Bank. 
Nineteenth  Wd  Bk. 
No  Am,  Nat  Bk  of. 
Northern  Bk  of  NY 

Pacific  Bank 

Park  Bank,  Nat.. 

People's  Bank 

Phenix  Nat  Bank. 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank__ 
Sherman  Nat  Bank 

State  Bank 

Twelfth  Ward  Bank 
Twenty-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Wells,  Fargo  &  Co. 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co 
Carnegie  Trust  Co. 
Central  Trust  Co._. 
Columbia  Trust  Co. 
Commercial  Tr  Co. 
Commonw'lth  Tr  Co 
Empire  Trust  Co. 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fifth  Ave  Trust  Co. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
International  TrCo 

Savoy  Trust  Co 

Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co.. 
Manhattan  Tr  Co.. 
Mercantile  Tr  Co 
Metropolitan  Tr  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co. 
Standard  Trust  Co. 
Title  Guar  &TrCo. 
Trust  Co  of  Amer.. 
Union  TrCo  of  N  Y. 
U  S  Mort  &TrCo_. 
U  STrCoof  N  Y_. 
Van  Norden  Tr  Co. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Queens  Borough — 
Bank  of  Long  Isl'd  . 
First  Nat  Bank... 
Queens  Co  Trust  Co 

Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank  . 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 

Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse. 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Svracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 
Manufact'rs  Nat  Bk 
National  Citv  Bk. . 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co 


Surplus 
Capital,    icfe   Profits. 


200.000 

1,500  000 

200,000 

500,000 

2,000,000 

500,000 

1,000,000 

1,000,000 

2,050,000 

1,000,000 

3,000,000 

3,000,000 

600,000 

2,000,000 

1 ,000,000 

2,000,000 

250,000 

200,000 

500,000 

fcl  ,200.000 

200,000 

500,000 

2.000.000 

200.000 

£300,000 

2,000,000 

700,000 

500,000 

3,000,000 

200,000 

1,000,000 

100,000 

1,000,000 

100,000 

100,000 

100,000 

1,000,000 

1,000,000 

200.000 

1.000,000 

200,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

3,000,000 

700,000 

1 ,500,000 

3,000,000 

1,000,000 

500,000 

250,000 

1,000,000 

3,000,000 

1,000,000 

750,000 

1,000,000 

500,000 

2,000,000 

500,000 

500,000 

500.000 

500,000 

1.200,000 

4,000,000 

1 ,000,000 

1,000,000 

2,000,000 

2,000,000 

2,000,000 

700,000 

1,000,000 

3,000,000 

1,000,000 

4,375,000 

2,000,000 

1,000,000 

2,000,000 

2,000,000 

1,000,000 

500,000 

1,000,000 

500,000 
100,000 
600,000 


275 
200 
150 
1.000 
750, 
500 
200 
300 
200, 
200, 
200 


000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


112,292 

7,503,959 

In  volun 

1)113,000 

1,516,300 

586,889 

2,704,450 

1,408,854 

4,126,600 

1,667,999 

3,851,193 

2,570,820 

568,147 

1,693,700 

2,020,227 

1,392,921 

287,631 

328,540 

464,760 

624,472 

243,521 

1,642,560 

3,465,592 

r214,200 

437,037 

In  liq 

1*229,100 

897,635 

9,912,517 

477,500 

685,527 

412,397 

705,447 

126,089 

Merged  in 

1)4 1,200 

1,821,617 

1,899,277 

c  6 1,200 

863,002 

Vila, 200 

103,895 

959,995 

243,100 

(46,400 

1,139,003 

446,003 

804,183 

6,216,405 

432,287 

1,031,287 

15,876,474 

1,541,699 

281,159 

421,095 

1,108,831 

11,038,572 

6,574,380 

935,587 

1,919,874 

847,459 

8,614,299 

514,189 

699,640 

In  hands 

57,579 

1,634,797 

6,238,217 

522,790 

2,427,597 

7,398,257 

8,110,903 

8,199,862 

430,779 

4,317,769 

10,836,027 

1,538,712 

9,962,315 

6,452,267 

8,217,589 

4,486,902 

13,902,627 

1,147,237 

1,332,089 

541,337 

1>292,110 

047,800 

D170,405 


Gross 
Deposits. 


1-369 

287 

D224 

1,386 

488 

558 

1)277 

1)277, 

111,172, 

1)579 

r203. 


135 
991 
035 
509 
617 
763 
672 
083 
841 
181 
967 


500,000 
250,000 
180,000 
600,000 
200.000 
100,000 
300,000 
300,000 
100.000 

150,000 
300  000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 


0302,985 
0738,181 
0310,946 
0314,000 
a96,319 
t'374,697 
((173,041 
1-455,680 
t'809,740 

n418,879 
71261,110 

1)348,999 
rl00,087 
n  142,021 
n415,444 
11236,171 
1-238,875 


cl, 070, 726 

22,000,000 

tary  liquid 

1)2,851,700 

20,820,700 

3,590,900 

15,674,700 

16,798,000 

33,600,000 

7,723,000 

26,618,000 

10,193,000 

6,540,000 

16,865,500 

11,393,800 

13,124,000 

3,099,900 

4,331,300 

6,891,100 

c5, 283, 582 

2,259,900 

7,975,900 

15,109,000 

))3,284,500 

c6, 840, 952 

inflation. 

(-6,059,000 

3,456,000 

90,201,000 

2,483,000 

7  893,000 

4,890,900 

9,129,900 

(•4,282,766 

Northern 

1)133,600 

20,527,000 

11,833,000 

el, 617, 200 

16,883,000 

1)2,064,800 

2,053,900 

8,115,500 

1,180,800 

02,652,400 

4,664,400 

5,136,000 

14,524,970 

44,431,497 

3,751,573 

13,776,299 

78,957.048 

12,103,987 

5,300,697 

476 

17,667,797 

49,188,921 

125183  714 

5,243,490 

15,923,928 

8,418,031 

77,369,426 

3,558,775 

3,507,017 

of  receiv 

1,638,715 

33,910,224 

13,150,513 

11,336,848 

15,862,221 

58,684,661 

24,437,044 

33,112,484 

12,338,725 

38,255,753 

73,549,499 

18,242,248 

24,228,650 

24,625,112 

64  435,667 

37,436,753 

75,362,929 

8,398,933 

9,829,091 

8,202,396 

1-6,100,669 

0628,400 

1)1,900,967 

('6,538,531 

4,261,578 

(-2,930,915 

11,180,828 

7,069,755 

6,666,659 

(-6,704,267 

07,353,706 

1)18952  163 

(-10435  665 

04,808,099 

02,585,564 
04,178,257 
01,477,311 
ol,700,000 
0,1,221,702 
1-2,217,799 
01,499,659 
1)3,626,753 
1)10550  080 

(16,109,495 
712  652,920 
((2,312,691 

1)618,554 
((1,680,661 

7(740,044 
1)2,922,299 
(-1,872,887 


Par. 


Bid.     Ask. 


Per 


555 
n. 


200 


555 
430 
345 
255 
300 
1S5 
160 
172 
390 
187 
250 
290 
215 
125 
200 


105 
230 
460 
280 
175 
625 
170 


f  N.  Y 

'350 
400 
13d 
300 

166" 

190 
270 


600 
500 
325 

t  575 
145 
165 

100U 
300 
135 
135 
300 
470 

1850 
202 


100 
100 
atio 
100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100  750 
IO0  327 
100 
100 

100 

50 
100 

25 

20 
100 
100 
100 
Bko 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
ers. 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
50 
100 
100 
100 


cent. 


565 


210 
190 


355 
263 


190 


400 
195 
275 
310 


130 
220 

337 
230 
420 

115 
240 
470 
295 
185 

175" 


375 


180 
200 


275 
750 
160 
175 


340 
240 
165 
370 
715 
530 
520 
125 

1100 
670 
400 
585 
350 

1200 
430 

1230 
235 
375 
133 


120 

Per 
265 
200 
200 
200 
175 
180 
300 
175 


350 
590 
156 
170 
1050 

145" 
145 
310 
480 

1875 

206 

400 


360 

245 

175- 

390 

740 

550 

535 

140 

1120 

680 

595"" 
355 
1250 
440 

250 "" 
410 

140 


130 

I  share. 
275 


225 
236 
200 
200 
350 
185 


150 

Per 


165 
shav 


Per 
325 
162 
200 
200 
120 
315 
190 
190 


■share 

165" 
210 
210 
125 

200  "" 
200 


i,,,™!^     P   ^'    a,  •  .CaD,ltal  a"d  surplus  to  be  Increased.        d  Capital  paid  In:  authorized  amount  is  larger.         h  Book  value. 
i  SSS Tn,,or,»El"d,,deo?  ,nLNov-^6  1909'      *  SePl-  l  1909-      "April  2S  1909       v  Sept.  14,  1909.       t  Capital  to  be  reduced. 
•  June  30  1909.     oJune23  1909      u  Trust  comDanies'  date  Sept.  14   1909.      j Formerly  Jenkins  Trust  Co.      'New  stock. 


k  Capital  to  b  e 
r  Men.  24  19  09. 


Dec,  1909. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


NEW  YORK— (Concluded) 


Utica— 

First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utica  City  Nat  Bk.. 
Citizens' Trust  Co. . 
Utica  Tr  &  Dep  Co. 

Watertown — 
City  National  Bank 
Jefferson  Co  Nat  Bk 
Nat  Bk  &  Loan  Co. 
Natlonal  Union  Bk. 
Watertown  Nat  Bk. 

Westchester  Co — 
tit.  Vernon — 1st  N. 

Mt  Vernon  N  Bk 

Mt.  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

N  Rochelle  Tr  Co. 
■Ossining — 1st   Nat. 

Ossining  Nat  Bk. 
Peekskill — 

Westch'rCo  Nat. 
Pleasantville — 

Mt  Pleasant  Bk . . 
Port  Chester — 1st  N. 

Mutual  Trust  Co_ 
Mye — Rye  Nat  Bk. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens  Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Tonkers — 1st  Nat_. 

Westches'r  Tr  Co. 


Capital. 


1,000,000 
000,000 
300,000* 

1,000,000 
200,000 
400,000 

100,000 
250.000 
100,000 
200,000 
200,000 

200,000 
200,000 
200,000 

200,000 
200,000 
100,000 
100.000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
150,000 
300,000 


Surplus 
&   Profits 


Sl, 297, 387 

S729.187 

S306.610 

326,879 

172,520 

555,178 

S63.357 
311,646 
106,835 
124,730 
252,276 

(255,982 

1)24,277 

r289,239 

122,489 

93,314 

l>53,589 

(242,913 

S274.739 


Gross 
Deposits. 


s3, 845, 102 

Sl, 311, 354 

Sl, 106, 579 

1,991,085 

2,611,289 

5,822,684 

S502.969 

1,402,859 

739.808 

987,448 

1,026,519 

(22,265,142 

V337.235 

r2, 678, 904 

2,487,089 

2,579,970 

7)479,463 

(2858,354 

S2, 297, 023 


7-19,413   7-466,722 

(2181,535   (2816,354 

7-171, 439irl, 233, 696 

61,349   665,217 

(253,331   d779,132 


7-3 1,559 

7-162,463 

7-108,079 

(274,115 

(286,369 

7-198,315 


7-470,993 

7-856,577 

rl  ,484,995 

(2921,114 

(21,883,664 

7-2, 857, 753 


Par. 


60 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 

100 


100 
100 


100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Bid. 


Per 

138 
220 
180 
60 
160 
300 

Per 
1501 
250    A 
190} 
1501   v 
2iOJ 
Per 


Ask 


share. 
140 
231 
200 
61 
170 
320 
share. 

pprox 

alue 

share. 


*175 


■  ORTH  CAROLINA— Nat.  bks  Sept.  1.     State  inst.  latest  returns. 


Raleigh— 

•ltizensT  Nat  Bank. 
Comm'l  Nat  Bk... 
Merchants'  Bank.. 
Baletgh  Bkg&Tr  Co 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
People's  Sav  Bank. 
Southern  Nat  Bk_. 
AtlanticTr&Bkg  Co 
Wilm  Sav  &  Tr  Co. 


100.000 

elOO.000 

100,000 

100,000 

100,000 
550.000 

65,000 
200.000 

50.000 
100,000 


178,607 

128,603 

4,813 

17,295 


827,938 
601,432 
550,440 
564,925 


(26.940J     (2319,881 

(2338,7  76(22,743,429 

7)42,72711)1,071,337 

(2137, 540](21, 027, 879 

47.870J       691,178 

150,947!   1,555,712 


Per 

100 

225 

100 

200 

110 

100 

120 

Per 

108 

100 

152 

25 

40 

100 

152 

100 

240 

50 

123 

share 
275 


share . 


■ORTH  DAKOTA— Nat.  bks.  Sept.  1.     State  inst.  also  Sept.  1. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants'  Nat.Bk 
sTorthern  Trust  Co. 


50,000 

7,650 

256,922 

100 

50,000 

17,441 

292,977 

100 

200,000 

124,150 

2,291,858 

100 

100,000 

43,567 

679,462 

100 

100,000 

62,732 

830,169 

100 

Per  share. 


OHIO — Nat.  banks  Nov  16.     State  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank 

Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank. 

City  Hall  Bank 

ColumbiaB.&  S.Co. 
Sosmqp  Bk  &  S  Co. 
East  End  Bank... 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Borne  Sav  Bk  Co.. 
Market  Nat  Bank.. 
Merchants'  Nat  Bk . 
Metropol  B  &  T  Co 
North  Side  Bank.. 
Pearl  St  Market  Bk 
People's  Bk  &  8v  Co 
Prov  Sav  Bk  &  TCo 
Queen  C'y  SB&TCo 
Second  Nat  Bank.. 
SecurSB&S  DepCo 
South  Ohio  L  &  Tr. 
Stk  Yds  Bk&  TrCo. 
Union  S  B  &  Tr  Co. 
Unity  Bkg&Sav  Co 
West  End  Bk&TrCo 
Western  German  Bk 
Sent  Tr  &  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 

Bk  of  Comm'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Glark  Ave  Sav  Bank 
Oleve  Sav  &  L  Co.  . 
(SolumbiaSav  <fe  LCo 

Equity  Sav  LCo 

Farm  &  Mer  BkgCo 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ- Am  Sav  B  Co 
Lincoln  8av  <fe  Bkg. 
Lorain  St  Sav  BkCo 
Metropolitan  Bk  Co 
National  City  BanK 
Nat  Commercial  Bk 
Pearl  St  Sav  &  T  Co 
People's  Sav  Bk  Co 
So  Cleveland  Bk  Co. 
United  Bk  <fe  SavCo 
Union  Nat  Bank  . . 
W  Cleveland  BkgCo 
B 'way  Sav  ATrCo. 


400,000 
200,000 

2,000,000 

100,000 

100,000 

250,000 

49,000 

2,700,000 

5,000,000 

600,000 

500,000 

50,000 

600,000 

1,200,000 

83,000 

75,000 

100,000 

200,000| 

1,000,000 
500,000 

1,000,000 
100.000 
C762.106 
100,000 
600,000 
75,000 
100,000 
250,000 
500,000 
600,000 


2,000,000 

1,000,000 

500,000 

50,000 

250,000 

100,000 

200,000 

100,000 

2,500,000 

100,000 

50,000 

C50.000 

100,000 

250,000 

1 ,500  000 

200  000 

200,000 

150,000 

500,000 

1,600,000 

96,250 

300,000 


671,013 

267,567 

2,049,557 

118,085 

210,217 

123,876 

4,681 

1,300,031 

1,665,374 

S803,297 

773,962 

2,409 

427,779 

440,749 

6,166 

35,918 

6,180 

9,184 

572,820 

197,399 

1,280,197 

64,128 

34,574 

32,880 

2,605,770 

35,169 

15,391 

966,762 

629,257 

436,089! 


1,626, 
710 
S109 
6, 
63, 
47 
52 
29, 
1,252 
123, 
48, 
v7, 
82, 
In  v 
333, 
S911 
261, 
176, 
85. 
60 
912 
7 
332, 


747 
423 
097 
078 
510 
667 
027 
943 
227 
952 
290 
500 
707 
olu! 
902 
341 
251 
056 
539 
000 1 
34:? 
599 
351 


4,298,527 

2,392,607 

6,588  132| 

1,184,807 

1.150,804 

1,322,479 

68,998 

13,679,139 

19,250,740 

s2,927,222| 

4,596,889 

239, 245 1 

4,142,809! 

7,838,989 

277,161 

345,028 

256,691 

515,617 

3,764,942 

1,704.891 

6,465,174 

981,558! 

638,3801 

487,750] 

14,360,701 

644,517 

368,832 

8,586,992 

7,265,334 

4,763,897 


11,882,378 

7,755,026 

s2, 459, 967 

326,676 

712,470 

1,010,280 

770,956 

657,245 

27,644,908 

2,875,888 

673,772 

1)472,673 

1,645,391 

ntarv  liqui 

1,298,107 

s5, 369, 953 

4,252,146 

4,168,065 

2,075,002 

4,600,000 

11,368,407 

316,821 

4,622,506 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


Per 
330 
190 
235 
250 
380 
150 

share. 
370 

240 

400 

245 
248 
270 
320 
130 
240 
195 

248 
255 
310 

270 
200 

120 


120 
180 
130 
250 
190 


125 
800 
140 


750 
280 
250 
Per 


100 
50 


50 


100 
60 

100 

50 

datl 

100 


50 
200 
100 
100 
100 

50 
100 


175 


on. 


105 


150 
260 


share. 


176 
106 


205 


174 


OHIO— (Concluded). 


Capital. 

Surplus 
<fc   Profits. 

Gross 
Deposits. 

Par 

Bid. 

Aft 

Cltlzens'Sav  &  TrCo 

S 

4,000,000 

2.500,000 

In 

Merged  in 

250,000 

1 ,000,000 

200,000 

500,000 

500,000 

750,000 

350,000 

100,000 
200.000 
700,000 
300,000 

50,000 
610,000 
300,000 
300,000 
500,000 
400,000 

50,000 
100,000 
200,000 
600,000 
c25,000 
400,000 
C25.000 
750,000 

25,000 

41,050 
200,000 
400,000 

200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300.000 

200,000 

115,100 

500,000 

60,000 

500,000 

250,000 

56,000 

c  25 ,000 

150,000 

1,000,000 

1,000,000 

600,000 

1.000,000 

250,000 

300,000 

200,000 

250,000 

300,000 

1,500,000 

1 ,500,000 

300,000 

100,000 

S 

1)2,683,470 

2,664,869 

liquidatio 

Citizens'  S 

79,976 

1,079,580 

1)61,595 

186.497 

715,969 

135,698 

315,027 

44,877 
25,764 
93,776 
92,351 
56,751 
80,332 

254,527 

171,344 

285,720 

62,899 

2,500 

87,747 

51,560 

272,414 
11,185 

323,507 
1)1,366 

110,893 
9,460 
7,329 

120,900 
48,740 

275,387 

166,362 

51,189 

309,576 

92,992 

78,385 

261,795 

273,594 

220,998 

19,344 

27,338 
143,199 

24,921 
893,697 
147,027 

13,353 
8,000 
218,949 
260,197 
318,399 
390,263 
1,178,830 

61,813 

344,437 

7,862 

201,939 

S181.629 

494,827 

1,090,507 

S298.549 

18,209 

$ 
1)37941399 
24,250,241 
n. 
av.  &  Tr. 

1,981,197 
16,881,709 
1)3,059,143 

2,732,749 

9,467,901 
419,891 

3,6i7,059 

614,719 

853,914 

3,413,667 

1,444,976 

595,135 

1,835,217 

2,624,960 

1,580,355 

2  737  724 

1.375,778 

140,287 

1,236,416 

1,106,945 

3,708,408 

313,027 

4,721,747 

1)74,001 

2,921,766 

229,926 

185,606 

917,132 

559,201 

1,744,115 

782,269 

672.744 

1,166.607 

760,698 

556,988 

l,4t>2,759 

1,151,127 

3,192,932 

1,309,268 

1,004,782 

2,118,272 

757,745 

2,499,451 

1,848,383 

440,747 

127,765 

1,497,274 

5,704,972 

3,038,561 

3,620.642 

5,697,309 

2,260,042 

2,253,403 

813,960 

994,746 

sl, 568, 207 
7,636,706 
6,469,673 

sl, 530, 013 
810,920 

100 
100 

Co. 
100 
100 
100 
100 

Per 

share 

Cleveland  Trust  Co. 
Depos  Svs  A  Tr  Co. 
Comm  Sav  <fe  Tr  Co 
Forest  City  8  &  Tr. 
Guardian  Sav  &  Tr 

220 

..... 

L  Sh  Bkg  &  Tr  Co  . 

State  Bkg  &  Tr  Co 

Super'r  Sav  &  TrCo 

Union  Sav  &  L  Co 

Woodl'd  Av  S  &  Tr. 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Columbus — 

Capital  City  Bank. 
Central  Nat   Bank- 
Citizens' Tr&  8av.. 
City  National  Bank 

Nom. 
Per 

prices 
share , 

Columbus  SavBkCo 

Columbus  S  &  Tr  Co 

Commercial  N  Bank 

Deshler  Nat  Bank. 
Hayden-Clin'n  N  B. 



-- 

Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 

Market  Exch  Bank. 

Nat  Bk  of  Comm'ce 

New  First  Nat  Bk.. 
North  Side  Sav  Bk. 
Ohio  National  Bank 
People's  Bank  Co._ 

100 
100 
100 
100 
100 

"" 

~  ~  ~  ~  ~ 

Union  National  Bk. 

West  81de  DimeSBk 
Security  Sav  Bk  .. 

50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100, 
100 
100 
100 
100 

100 
100 
100 
100 
100 

'.'.'.'.'.' 



State  S  Bk  &  Tr  Co. 

Capitol  Trust  Co... 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  &  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonia  Nat  Bank. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
Dayton  Sav  &  Tr  Co 

Toledo — 

Comm'l  Sav  Bk  Co. 
Dime  Sav  Bank  Co. 
Dollar  S  Bk  &  Tr  Co 
East  Side  BkgCo.. 
First  National  Bank 
Home  Sav  Bank  Co 
Market  Sav  Bk  Co. 

Per 
285 
164 
135 
155 
141 
130 
200 

"158" 

Per 

124 

"257    " 
152 

share. 

292 

170 

140 

162 

147 

137 

210 

190 

short 
100 

120 
160 
265 

Mechanics'  SavBk. 
Merch  &  Cl'k  S  Bk. 
Nat  BkofComme'e 
Northern  Nat  Bank 
Ohio  SavBk  &Tr  Co 
Second  Nat  Bank.. 
Secur'y  S  Bk  ATrCo 
Tol  Sav  Bk  &  Tr  Co 
ContinentTTr&S  Bk 

135 
227 
131 
138 
145 
229 
131 
216 

133 
145 
155 
234 
134 

Union  Savs  Bank.. 

Youngstown — 

Commercial  Nat  Bk 

170 
Per 

share . 

Dollar  Sav  AT  Co. 
First  National  Bk. . 
Mahoning  Nat  Bk_. 
Youngstn  S  &  B  Co 

150 
198 
195 
130 



OKLAHOMA — Nat.  bks.  June  23;   State  inst.  latest  returns. 


Guthrie — 

Guthrie  Nat  Bank 
Guthrie  Sav  Bank 
Logan  County  Bank 
NatBk  of  Commerce 
Oklahoma  State  Bk 

Muskogee — 

Commercial  NatBk 

First  Nat  Bank 

Muskog'eTit&TrCo 

McAlester — 

Amer  Nat  Bank... 

City  Nat  Bank 

First  Nat  B  of  McAl 

Oklahoma  City — 

American  Nat  Bank 
Farmers*  State  Bk. 
Okla  City  Nat  Bank 
Security  Nat  Bank 
State  National  Bk. 
Western  Nat  Bank. 


150,000 
25,000 
25,000 

100,000 
25,000 


200,000 
250,000 
c6 1,000 


100,000 

50,000 

100,000 


100,000 
100,000 
100,000 
100,000 
200,000 
100.000 


*59,137 
5,000 
3,637 

n46,617 
2,174 


65,000 

128,892 

16,800 


233,827 
el 8, 000 
245,000 


112,192 
14,649 
30,693 
29,343 

122,650 
43,057 


2844,090 
300,000 
252,660 

W545.769 
207,534 


1,600,000 

2,096,708 

5,000 


2453,899 
e225.000 
2  300,000 


1,668,751 
1,029,420 
687.596 
727,941 
2,335,120 
1,067,7201 


Per 


100 
100 
100 
iog 

100 

100 
"23 

10O 



Per 
Per 

ino 

100 
100 

Per 
160 

100 
100 

short 

260 

125 

120 

201 

140 

short. 
180 
180 
130 

short 
175 
140 
165 

short, 

175 

150 

170 

140 

210 

225 


OREQON— Nat.  banks  Sept.  1  1909;   State  institutions  Sept.  1  1909. 


Portland — 

Amer  Bk  &  Tr  Co  . 
Bk  of  California .. 
Can  Bkof  Com'erce 
Lumbermen's  N .  Bk 
First  National  Bank 
German  Amer  Bk.. 
Hibernia  Sav  Bank 
Ladd  &  Tilton  Bank 
Merchants'  Nat  Bk_ 
Merchs  Sav  <fe  Tr  Co 
ScandinavlanAmBk 
Security  Sav&Tr  Co 
Un.  States  Nat.Bk 
Portland  Trust  Co 


150,000 
250,000 
200,000 
250,000 
500,000 
200,000 
100,000 
000,000 
250,000 
150,000 
100.000 
500,000 
500,000 
300,000 


13,393 

14,657 

2,017 

41,720 

1,171,030 

13,179 

39,932 

554,819 

242,957 

49,663 

2,469 

398,467 

648,645 

62,595 


201,167 

3,593,978 

3,316,334 

1,884,374 

12,585,139 

272,292 

1,203.379 

12,723,933 

3,028.385 

438,920 

295,083 
6,133.850 
9,379,127 
1,198,275 


100 


10 
10 


Per 


short 


•Sale  price,     h  Book  value,     a  Capital  and  surplus  to  be  increased,     c  Capital  stock  paid    In.  authorized  amount  Is  larger,     k  Capital  to  be 
increased.  p  Amount,  paid  In  x  Ex-dlvldead.  y  New  stock  d  These  figures  date  June  23  1909.      r  Sept  14  1909.     n  July  23  '09. 

a  April  28  1909.     s  Sept  1  1909      t  Nov  27  '08      v  Feb   5  1909        I  July  30  1909.         j  To  consolidate.        h  To  consolidate . 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Column* 


PENNSYLVANIA— Nat.  bks.  (except  Phil.)  Nov.16;  State  insi  latest  retn,. 


Allegheny — 
Bk  of  Secured  Savs. 
First  National  Bank 
German  Nat  Bank. 
Ohio  Valley  Bank.. 
Second  Nat  Bank.. 
Allegheny  Trust  Co 
Dol  Sav  Fund  &  Tr 
Manchester  Savings 

Bank  &  Trust  Co 
Provident  Trust  Co 
Real  Est  Sav&TrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 

Allentown  Nat  Bk. 
Merchants'  Nat  Bk 
Second  Nat  Bank. 
Allentown  Tr  Co.. 
Citizens'Dep&Tr  Co 
Leh  Val  T  &  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank 

Union    Bank 

Altoona  Trust  Co 
Central  Trust  Co. 
Mountain  City  Tr  Co 

Erie — 
First  National  Bank 
Marine  Nat  Bank.. 
Second  Nat  Bank.. 

Erie  Trust  Co 

Secur'y  Sav  &  Tr  Co 

Harrisburg— 
Commercial  Bank . . 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk . 
Mechanics'  Bank.. 
Merchants'  Nat  Bk . 
Central  Trust  Co 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Hanisburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co... 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk. 
Northern  Nat  Bank 
People's  Nat  Bank. 
Farmers'  Trust  Co. 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
People's  Trust  Co_. 
Union  Trust  Co 

nPhiladelphia — 
Bank  of  Commerce . 
Bank  of  No  Amer.. 
Centennlal  Nat  Bk. 

Central  Nat  Bk 

Consolidation  N  Bk 
Corn  Exch  Nat  Bk . . 
Eighth  Nat  Bank. 
Far  &  Mech  NatBk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank . 
Oirard  Nat  Bank .  _ . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs'  N  Bk. 
Market  St  Nat  Bank 
Merchants'  Nat  Bk- 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Lib._ 
Nat  Deposit  Bank. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwest  Nat  Bk. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank — 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 

Third  Nat  Bank 

Tradesmen's  NatBk 
Union  Nat  Bank.. 
Western  Nat  Bank. 
Aldine  Trust  Co... 
Amerlcan  Trust  Co. 
Cent  Tr  &  Sav  Co.. 
Chelten  Trust  Co  .  . 
Colonial  Trust  Co. . 
Columbia  Ave  TrCo 
Commercial  Tr  Co. 
Com'w'thTIIns&Tr 
Cont  Title  &  Tr  Co. 
Empire  Title  ATrCo 
Equitable  Trust  Co 
Excelsior  Tr  &  S  Fd 
Falrm'nt  SavTrCo. 
Federal  Trust  Co  . . 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref. 

Frankf  ord  Tr  Co. . 

Franklin  Tr  Co 

Ger-Amer  T&Tr  Co 
Germantown  Tt  Co. 
Gir'd  Av  Tit&Tr  Co 

Girard  Trust  Co 

Guar  Tr  &  S  Dep  Co 


Capital 


S 

125,000 
350  000 
200,000 
100,000 
300,000 
700,000 
1,000,000 

250,000 
150,000 
400,000 
100,000 


1 ,000  000 
200  000 
300  000 

a  150,000 
125,000 

ol  25,000 

150,000 
100,000 
125,000 
250,000 
o240  500 
162.962 

150,000 
150,000 
300,000 
200,000 
200.000 

110,000 
50,000 
100,000 
300,000 
100,000 
100,000 
125,000 
250,000 
300,000 
400,000 
0125,000 
250,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

0150,000 

Deposits  of 

6200,000 

1,000,000 

300,000 

750,000 

Merged 

1,000,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

1,000,000 

200,000 

500,000 

200,000 

250,000 

300,000 

200.000 

200,000 

500,000 

1,500,000 

500,000 

150,000 

280,000 

150,000 

250,000 

200,000 

200,000 

200,000 

600,000 

500,000 

500,000 

600,000 

200,000 

In  ha 

760,000 

200,000 

250,000 

400,000 

1,000,000 

1,000,000 

500  000 

166,575 

1 ,000,000 

300.000 

0208,929 

125,020 

2,000,000 

1,707,100 

1,786,100 

125,000 

6  200  000 

500,000 

600,000 

200  000 

2,500,000 

1.000.000 


8urplus 
&   Profits 


$ 

124.000 
156,559 
911,047 
14,759 
859,353 
314,185 
1,017.700 

83,819 

79,725 

123,9J>7 

700.022 


668,480 
162,449 
439,534 
31,089 
42,945 
377,085 

350,819 

121,767 

57,176 

145,883 

89,421 

52,629 

523,962 

d424,153 

d243,373 

231,909 

189,089 


65 

39 

e486 

d395 

207 

i>140 

149 

631 

330. 

473. 

42 

82; 


920 
500 
000 
837 
000 
794 
500 
690 
941 
737 
587 
909 


Oross 
Deposits . 


I  Par 


1,062,000 
1,133,359 
3,419,936 
301,829 
1,124,751 
2,251,767 
3.075.500 

601,349 

429,426 

1.064,502 

2.782,77b 


2,609,636 
1,812,065 
1,825,529 
446,025 
446,167 
1,864,841 

1,630,627 
597,725 
306,600 

1,504,211 
813,455 
245,705 

2,596,751 
dl,  425, 468 
d2, 478, 192 

2,423,246 
963,118 


331 

407 

el, 000 

dl,235 

975 

t>606 

590 

1,065 

2,759 

1 ,996 

423 

551 


,301 
,744 
,000 

310 
,000 

617 

000 
,000 

908 
,916 
,027 
,807 


335,797 
203,443 
193,870 
358,740 
51,844 
161,494 
619,754 
753,045 
86,914 
319,462 
117,165 

banks  date 
104,367 

2,574,343 
541,347 

3,083,844 
in  Union 

1,387,786 
917,814 

1,385,257 
982,307 

6,110,904 

2,488,653 

4,011,910 
305,449 
377,690 
385,424 

1,076,899 
854,527 
567,886 
913,033 

In  hands 
801,240 
601,287 
191,769 
604,847 

1,278,901 

3,644,219 
473,869 
£81,612 
528,530 
287,739 
149,982 
160,850 
118,309 
98,257 
843,860 
777,715 
733,469 
193,265 
124.963 
nds  of  rec 
396,530 
116,767 
269 ,000 
385,244 

1,967,976 

1,276,401 

258,987 

7,729 

272,835 

65,420 

38.380 

38,063 

9,360,982 

jl.728,134 
194,767 
88.589 
274.805 
711,703 
137.305 

M), 288,098 
646.502 


1,653,750 

335,991 

1,071,988 

656,673 

308,557 

583,182 

1,663,491 

4,566,731 

738,734 

2,489,785 

931,486 

Nov.  27'19 

649,857 

13,213,000 

3,636,000 

14,818,000 

Nat    Bk 

18,402,000 

2,902,000 

15,  127,000 

10,251,000 

43,538,000 

30,891,000 

35,392,000 

1,479,000 

c2, 021, 588 

1,816,000 

8,390,000 

13,374,000 

C2, 716, 573 

3,281,000 

of  receiv 

3,048,000 

3,339,000 

1,889,000 

3,008,000 

5,787,000 

41,999,000 

1,814,000 

£982,561 

C2, 100, 069 

1,459,000 

1,841,000 

964,000 

1,027,000 

1,037,000 

4,852,000 

5,318,000 

6,099,000 

4,292,000 

414,464 

eiver. 

3,492,706 

523,295 

997,702 

2,060,775 

7,714.034 

6,377,450 

3,622,257 

266,194 

3,398,270 

978,3)3 

492,489 

315,996 

23,789.111 

1,045.3471 

1,887,725 

574,207 

1,976,762 

3.960,495 

70fl.3''R 

7)35622968 

6,020,890 


50 
100 
100 
100 
100 
100 
100 

50 

100 

100 

50 


100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

60 

50 

09. 

00 

00 

00 

00 

00 
00 
00 
00 
00 
00 
00 
50 
00 
00 
00 
00 
50 
00 

00 
00 
00 
00 
50 
00 
00 
50 
00 
00 
50 
00 
00 
00 
00 
50 
00 
00 
00 

50 

50 

50 

100 

100 

100 

25 

25 

100 

50 

100 

100 

100 

100 

100 

50 

10 

50 

100 

60 

100 

100 


Bid. 


Per 

120 


375 

Per 
165 
210 
260 

41 

38 
200 

Per 
330 
200 
160 
200 
200 

32 

Per 


Per 


425 

58 

vate  B 

225 

50 
225 


180 
30 


Ask. 


share . 


150 

140 
375 


250 


400 

shart 
175 
220 
270 

46 

41 
225 
share, 
350 
210 
175 
210 
210 

35 
share. 


share. 

65 

75 
450 

60 
ank. 
250 

60 
250 
200 
200 


Per 
270 
220 
195 
128 
132 
137 
240 
425 

66 
225 

80 

Per 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

....I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 


110 

share. 


222 
200 
130 
135 
140 
245 
450 

68 
230 

82 
share. 
130 
301 
22094 
465 

253 
337 
142 

2UX 
280 
370 
300 
91 
252 
116M 
167 
154 
165 
255  % 

318 

253  J^ 

154 

300 

131  J* 

321 

126 

65 
216H 
200 

70^ 
114 

106J4 

138 

225 

112 

255 

120 

131 

71» 

75 
102 
126H 
300 
253 

48 

20J^ 
104 

64  X 
118 
125 
800 
101  X 

98H 

91 

13  X 

71 
251 

75 
8X4% 
180 


PENNSYLVANIA—  con  (in  tied. 


Philadel.— Con. 

Hamilton  Trust  Co. 
Holmesburg  Tr  Co 
Industr'l  Tr  T&Sav 
Independence  Tr  Co 
Integrity    Title   Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co 
Land  Title  &  Tr  Co 
Logan  Trust  Co  ... 
Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Tr  Co.. 
Mortgage  Trust  Co. 

Mutual  Tr   Co 

Northern  Trust  Co. 
No  Pfiila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co . . 
Penn  Co  for   Insur 

on  Lives  &  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co 
Phil  Mort  &  Tr  Co. 
Phil  Tr  SD&In  Co. 
Provident  Life  &  Tt 
Real  EstTrCo.com 

Do  do  prel 
Real  Est  Ti  In  &  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co 
Tacony  Trust  Co... 
Tradesmen's  Tr  Co. 
Trust  Co  of  N  A... 

Union  Trust  Co 

United  Sec  L  I  &  T_ 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 

Pittsburgh — 

Allegheny  Val  Bk__ 
AU  Nations  Dep  Bk 
Amer  Dep  &  Tr  Co 
American  Nat  Bank 
Anchor  Sav  Bank.. 
Arsenal  Bank 
Bk  of  Pittsburgh  NA 
City  Deposit  Bank 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Cosmopolit  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. 
Exchange  Nat  Bk. 
Farmers'Dep  N  Bk 
Farmers'  Dep  S  Bk 
Federal  Nat  Bank 
Fifth  Avenue  Bank 
First  N  Bk  of  Birm. 
First  Nat  Bk,  Pitts. 
Fourth  Nat  Bank.. 

Freehold  Bank 

German  Nat  Bank. 
German  S  &  DepBk 
Germania  Sav  Bank 
Hazlewood  Bank 
Homew'd  Peop's  Bk 
Iron  &  GlassDolSav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. . 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
MonongahTe  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank  . 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  8avings  Bk. 

US  Nat  Bank 

Washington  Nat  Bk 
West  Sav  &  Dep  Bk. 
Bankers'  Trust  Co. 

Central  Trust  Co 

Colonial  Trust  Co.. 
Commonw'lth  Tr  Co 
Continental  Tr  Co  _  _ 
East  End  S  &  Tr  Co 
Fidel  Title  &TrCo. 
Franklin  Sav  &  Tr. 
Guar  Title  ATrCo. 
Guardian  Trust  Co. 
Hazlew'd  S  &  Tr  Co 
Hill  Top  Sav&TrCo 
Internat  Sav  <fe  Tr. 

Land  Trust  Co 

Mercantile  Trust  Co 
Merch  Sav  &  Tr  Co 
Metropolitan  Tr  Co 
Oakland  Sav&TrCo 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Title  &  Tr  Co 
Real  Estate  TrCo.. 
Safe  Dep  &  Tr  Co.. 
South  Hills  TrCo.. 
South  Side  Tr  Co.. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavB&Tr 


Capital . 


400,000 

125.000 

500.000 

2,000,000 

500,000 
150,000 

2,000,000 
500,000 
125,000 
250,000 
500.000 
500.000 

l  420,885 
500,000 
150,000 
150,000 
150,000 

2,000,000 

441,100 

634.450 

250,000 

1 ,000,000 

1  .000,000 

1,473,600 

3,049,700 

1.000,000 

200,000 

250,000 

150,000 

500,000 

1 ,000,000 

500,000 

1 ,000,000 

It. 0,000 

1 ,000,000 

500.000 


1, 


50,000 

75,000 

u     125,000 

Absorbed 

100,000 

100  000 

2,400  000 
200,000 
600,000 
300,000 

In  hands 

600,000 

125,000 

500,000 

200,000 

6,000,000 
100,000 

1,000,000 
100,000 
100,000 

1,000,000 
300,000 
200,000 
500,000 
100,000 

b  150,000 
50,000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

4,000,000 
400,000 

1,000,000 

500,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1 ,800,000 
500,000 
600,000 

1,000,000 
500,000 
200,000 
250,000 
127,350 
150,000 

4,000,000 

1,500,000 
437,800 
250,000 

2,000,000 
0192,405 

1,000,000 

175,397 

165,400 

150,000 

In  volun 

In  han 

In  han 

250,000 

125,000 

200,000 

250,000 

2,000,000 
251 ,500 

2,000,000 

3,000,000 
125,000 
300,000 

1,500,000 
125,000 
125,000 


Surplus   |   Gross 
&   Proifts.    Deposits. 


163,970 

33,369 

773,609 

592,321 

888,538 

22,174 

3,041,837 

136,387 

40  485 

.  167,989 

115,169 

334,397 

22,544 

1,236,230 

66,384 

104  571 

60  377 

4,085,090 

600,000 

54,080 

200,923 

3,907,682 

4,715,426 

358,220 

927,713 

70,080 

63,164 

137,032 

232,662 

367,090 

107,704 

794,399 

52,074 

1,125,597 

380  882 


30,963 

32,307 

64,807 

by  AmerD 

396,934 

156,104 

2,975,989 

585,013 

1,075,950 

250,599 

of  receiver 

1,657,554 

160,469 

868,643 

840,309 

2,150,718 

166,949 

1,365,275 

71,444 

204,687 

2,222,209 

73,579 

1,094,837 

736,657 

640,247 

480,507 

9,610 

16,000 

312,810 

921,857 

156,155 

21,830 

884,463 

176,578 

137,867 

2,922,75) 

311,257 

1,853,941 

589,390 

27,520 

dl67,130 

45,801 

1,805,267 

1,189,541 

338,537 

2,225,603 

220,219 

5,239,199 

515,166 

200,259 

180,2*3 

335,927 

17,736 

49,997 

5,349,979 

1,441,200 

132,540 

123,357 

5,223,158 

51,022 

857,349 

112,110 

99,396 

51,601 

tary  Liqui 

ds  of  recei 

ds  of  recei 

87,981 

20,700 

157,201 

102,499 

4,205,314 

25,727 

2,057,979 

7,754,510 

24,703 

85,883 

25,687,711 

26,974 

298,184 


1,325,373 

252,574 

4,749,125 

1,169,664 

3,546,581 
381,154 

7,601,595 

1,021,073 
536,864 

1,116,049 
887,213 
110,498 
490,836 

6,271,131 
995,140 

1,275,763 
416  495 

18,502,105 
328,796 
1,034,827 
71,045 
7,926,977 
9,193,096 
4,190,045 

3,739  012 

575,783 

424,496 

717,216 

1,588,236 

2,908,187 

1,568,500 

1,526,895 

308,881 

4,322,176 

2  718  148 


Par 


397,414 

385,797 

590,219 

ep  &  Tr  Co 

1,395,150 

789,998 

16,298,992 

3,281,783 

6,777,727 

2,475,673 

4,962,623 

963,980 

2,810,919 

3,667,290 

23,079,279 

3,927,207 

3,215,275 

642,841 

743,720 

24,217,574 

782,063 

4,188,606 

4,521,vt47 

3,577,892 

6,555,226 

86,934 

307,000 

1,539,787 

3,382,986 

911,914 

751,064 

3,702,984 

569,660 

1,060,914 

34,323,329 

703,750 

5,309,145 

2,981,960 

462,801 

d759,229 

412,960 

13,429,790 

9,579,235 

15,473,352 

12.694.500 

894,450 

11,052,579 

4,882,859 

713,769 

952,022 

1,079,747 


386,908 
8,757,918 
2,352,383 
365,714 
875,743 
10,346,652 
232,041 
4,260,881 
182,164 
423,071 
466,116 
dation. 
ver. 
ver. 

165,919 
201,482 
636,826 
787,228 
9,087,731 
197,321 
2,355,451 


381,7 1C 

615,076 

28,784,507 

406,360 

1,036  651 


60 
50 
50 
50 

50 

50 

100 

100 

25 

25 

100 

100 

50 

100 

60 

50 

100 

100 

50 

50 

100 

100 

100 

J100 

1100 

100 

50 

50 

100 

100 

100 

50 

100 

100 

50 

50 


BU 

Per 


50 


50 
50 
50 
50 
100 
100 

100 
100 
100 

50 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 

50 


50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 


A  si 

short, 

65 

60 
129 

50 

116 


Nom'l 


335 
145 
125 
265 


330 


250 

90 

110 


75 
300 
470 
115 


300 


225 
275 
165 


113 


285 


285 
127?*. 

30 

60 
105 

33 

42  JC 
286 

85 

80 
128 

542  % 

76  X 

47  M 

15 
525 
776 

42  X, 
100 
220 

66 

55 
160 
104H 
WX 

30 
120 

95 
112 
111 

price 


126 


350 


275 

92 

130 


185 
100 
315 
485 
120 


220 


280 
300 


215 

125" 


800 
200 


1000 


105 
70 


162 


475 


130 


71 


38 


200 

170 
312 


2250 


155 
300 

200 

ioo" 


205 
135 
1005 

125" 
200 
120 
90 


165 


500 

48 

140 


39 


300 

180  ~ 
325 


3000 


*8ale  price 
*  June  23  1909. 


a  Capital  i>aid  in     *uthoilzed  amount  Is  larger.     6  Capital  to  b^  inci 
ti  Feb.  6  1909    1  B*-dlvi.ierid      A  Nov   6  1909.     /Last  sale,     n  I'mi. 


i-used.      c  Kibu  en  >tie  of  date  Nov.  16  1909.      <  Sept  1  1909  „ 
ix>8   date  April  28  1909       »  Sep    83  1908.     t  April  28  1909*. 


Dec,  1909.  j 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA— Concluded. 


Surplus 

Oross 

Capital. 

&   Profits 

Deposits 

Par 

Bui 

Per 

Ask. 

Reading — 

Farmers'  Nat  Bank 

S 

S 

S 

share. 

400,020 

855,264 

1,534,736 

30 

100 

107 

First  National  Bank 

500,000 

17,263 

758,623 

100 

90 

Keystone  Nat  Bank 

100,000 

207,144 

560,377 

100 

265 

285 

Nat  Union  Bank 

200,000 

813,507 

1,224,598 

25 

170 

185 

Neversink  Bank 

50,000 

23,965 

148,189 

50 

50 

55 

Penn  Nat  Bank 

100.000 

268,524 

1,602,700 

100 

325 

330 

Reading  Nat  Bank. 

200,000 

350,419 

1,031,171 

100 

260 

270 

Schuylkill  ValBk.. 

100,000 

177,020 

353,189 

50 

155 

160 

Second  Nat  Bank.. 

300,000 

563,427 

959,475 

100 

280 

Berks  Co  Trust  Co. 

250,000 

160,996 

1,051,712 

10 

20 

20  *£ 

Colonial  Trust  Co._ 

250,000 

206,368 

760,095 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

20,557 

277,004 

100 

90 

95 

Pennsylvania  Tr  Co 

250,000 

627,796 

3,172,940 

100 

320 



Reading  Trust  Co.. 

500,000 

342,007 

1,004,000 

100 

196 

200 

Scranton — 

Per 

share. 

County  Sav  Bk 

200,000 

428,400 

2,962,660 

100 

428 

Dime  Dep  &  Dis  Bk 

100,000 

385,359 

3,345,192 

50 

400 

412 

First  National  Bank 

1,000,000 

1,672,469 

9,768,181 

100 

407 

422 

Keystone  Bk 

p50,000 

40,341 

577,960 

50 

114 

118 

Merch  &  Mech  Bk . . 

250,000 

590,296 

2,484,539 

25 

100 

107 

North  Scranton  Bk 

60,000 

<61,284 

J726.351 

50 

155 

165 

People's  Nat  Bank. 

500,000 

•   238  137 

1,297,439 

100 

188 

191 

Providence  Bank.. 

75,000 

35,064 

315,957 

50 

85 

95 

100,000 

574,444 
33,859 

2,349,370 

100 

South  Side  Bank 

60,000 

566.894 

50 

107 

115 

Third  Nat  Bank 

200  000 

1,140,597 

3,774,001 

100 

Traders'  Nat  Bank. 

A:  250, 000 

389,945 

2,292,893 

100 

236 

237  y2 

Union  Nat  Bank  .. 

500,000 

150,225 

1,361,784 

100 

166 

168 

West  Side  Bank... 

60,000 

119,712 

967,025 

50 

175 

LackTr  &S  DCo.. 

250,000 

318,452 

1,572,261 

100 

325 

350 

Wilkes-Barre — 

Per 

share. 

Anthracite  Sav  Bk. 

200,000 

564,510 

2,050,719 

50 

200 

205 

First  National  Bank 

375,000 

486,630 

2,080,413 

100 

240 

250 

Luzerne  Co  Nat  Bk. 

400.000 

1103,952 

811,286 

120 

125 

Miners'  Savings  Bk 

150,000 

1,008,507 

2,563,886 

50 

People's  Bank 

300,000 

722,499 

1,773,601 

100 

350 

Second  Nat  Bank.. 

500,000 

943,167 

4,418,971 

100 

350 

W  B  Dep&Sav  Bk. 

150,000 

411,725 

2,405,800 

50 

165 

200 

Wyoming  Nat  Bk  _ . 
Wyoming  Val  Tr  Co 

150,000 

686,321 

2,492,494 

50 

350,000 

625,757 

2,071,572 

50 

150 

160 

Williamsport — 

Per 

share. 

First  National  Bank 

300,000 

S408.174 

S  1,330,591 

100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

100,000 

sl54,856 

S374.667 

100 

200,000 

s647,S93 

s  2, 103, 109 

100 

Williamsp't  N  Bk.. 

100,000 

S114.642 

S485.701 

100 

Susq  Tr  &  S  Dep  Co 
York- 

300,000 

150,051 

1,107,127 

50 

Per 

share. 

City  Bank 

Drov<fe  Mech  Nat  Bk 

250,000 

227,768 

916.774 

50 

100,000 

e88,130 

686,193 

100 

Farmers'  Nat  Bank 

200,000 

el99,863 

e481,280 

100 

First  National  Bank 

500,000 

87,231 

1,832,751 

100 

Western  Nat  Bank 

225,000 

el25,736 

e829,966 

100 

York  Co  Nat  Bank 

300,000 

e418,359 

el, 513, 970 

20 

York  National  Bk. 

500,000 

6347,873 

el, 174, 194 

25 

Guardian  Trust  Co 

250,000 

66,750 

326,492 

25 

Secur  Title  &  Tr  Co 

250,000 

72,230 

615,010 

50 

York  Trust  Co 

250.000 

87,670 

575,847 

50 

RHODE  ISLAND— Nat.  bks.  Nov.  16;  State  inst.  latest  returns. 


Newport — 

Aquidneck  Nat  Bk. 
Nat  Exchange  Bk .  _ 
NewEngCom'IBk. 
Newport  Nat  Bank 

Union  Nat  Bank 

Newport  Trust  Co 

Pawtucket — 

Blater  TrustCo  . . 

Providence — 

Atlantic  Nat  Bank 
Blackstone  Can  Nal 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  NatBk. 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank- 
Industrial  Trust  Co. 
R  I  Hospital  Tr  Co. 
Union  Trust  Co 

Wooosocket — 

Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
75,000 
120,000 
155,250 
300,000 


500  000 


225,000 

500,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

500,000 

500,000 

200,000 

3,000,000 

2,000,000 

1 ,000,000 


100,000 
100,000 
150,000 
200.000 


S84.395 
885,010 
7,163 
S84.570 
S50.131 
120,637 


762,000 


168, 

346, 

117, 

243, 

735, 

614, 

877, 

649, 

790, 

772, 

89, 

3,321, 

2,345, 

698, 


124 
762 
730 
144 
967 
765 
940 
725 
057 
416 
657 
799 
293 
995 


<50  995 

£46,263 

<24,579 

U36.241 


S719.020 
S416.268 
67,200 
S  300, 71 7 
s  90, 458 
1,279,004 


7,001,713 


,037 
,743 
831 
,512 
,633 
,158 
,990 
,448 
.620 
,950 
,230 
,796 
356 
921 


,969 
,462 
,803 
,289 

781 

965 
,543 
,406 
,854 

980 
,951 
.592 

084 
,972 


a98,807 
a95,948 
a  18,073 
<808,469 


50 
50 
50 
60 
90 
100 


100 


50 
25 
50 
50 
50 
50 

100 
50 

100 

100 
50 

100 
1000 

100 


100 
25 
50 
20 


Per 


Per 


share. 


share. 


Per 


95 
55 
82 
65 


201 

62 

256 


160 
Per 


share. 


share . 


SOUTH  CAROLINA— Nat.  bks.  Nov.  16;  State  inst   Sept.  1. 


Charleston — ■ 
BkofCharl'n  NBA. 
Carolina  savings  Bk 
Charl  Sav  Instit'n.. 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  &  Tr  Co. 
First  National  Bank 
Germania  Sav  Bank 
Miners'  <fe  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
3o  Car  ±,oan  &  TrCo 


300,000 

200,000 

100,000 

100,900 

60,000 

50,000 

50,000 

200,000 

80.000 

100,000 

300,000 

50,000 

30,000 

100,000 


419,870 

H93.207 

105,925 

15.363 

44,920 

26,178 

27,951 

411,489 

168,147 

17,157 

253,409 

«4,541 

13,744 

34,130 


r3, 588, 728 

U, 789, £09 

1,009,945 

202,196 

678,830 

548,385 

377,041 

1,469,715 

2,726.950 

378,977 

2,885,411 

£574, 917 

198,687 

1,022,626 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


175 


share. 

240 

200 

300 

116 

!70 

125 

120 

305 

410 

105 

157 

160 

140 

135 


TENNESSEE— Nat 

banks  Nov 

.  16   State  inst.  latest  returnt 

. 

8urplus 

Gross 

Capital. 

<t    Profits. 

Deposits . 

Par. 

aw. 

Ask 

Chattanooga — 

$ 

S 

% 

Per 

share 

American  Nat  Bank 

250,000 
100,000 
300.000 
500,000 
400,000 

d92»352 

200,491 

a  23,397 

8271,628 

171,674 

(/l,  193,026 

2,111,950 

a, 724,107 

s  4,028,233 

2,721,606 

100 
100 
100 
100 
100 

Chattanooga  8avBk 
Citizens'  Nat   Bank 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  Tr  &  S  Bk 

150,000 

108,711 

1,053,702 

100 





Knoxville — 

Per 

share 

City  National  Bank. 

500,000 

el22,099 

e2, 595,764 

100 

133 

135 

East  Tenn  Nat  Bk. 

400,000 

e257,257 

e3,006,734 

100 

160 

Holston  Nat  Bank. 

250,000 

e85„292 

el,021,897 

100 

135 

Knox  Co  Bk  &  Tr. . 

C71.500 

5,000 

95,000 

100 

100 

Knoxville  Bk&T  Co 

150,000 

28,077 

928,979 

100 

(120 

Mechan's'Bk&TrCo 

406,000 

96,660 

875,520 

100 

J120 

Merchants'  Bank.. 

100,000 

2,000 

120,000 

100 

100 

Third  Nat  Bank... 

200,000 

6119,857 

el, 020, 885 

100 

450 

Union  Bank 

50,000 

9,032 

521,025 

50 

115 

Memphis — 

Per 

shart . 

Bk  of  Com  cfc  Tr  Co 

1.500.000 

590,174 

6,759,927 

100 

250 

255 

Cent  Bk  ATrCo... 

250,000 

83,047 

1,117,785 

100 

135 

137 

ChickasawBk&TCo 

25,000 

6  475 

203,678 

100 

110 

115 

Continental  Sav  Bk 

25,000 

25,000 

601,176 

100 

280 

First  National  Bank 

500,000 

566,764 

2,476,949 

100 

260 

GerSavBk&Tr... 

25,000 

33,169 

654,678 

100 

475 

510 

Man  Sav  Bk  &  Tr.. 

100,000 

29,587 

2,547,409 

100 

500 

Mercantile  Bank 

200,000 

119,657 

1,119  709 

100 

215 

220 

National  City  Bank 

200, 00U 

18,309 

503,928 

100 

100 

105 

No  Memphis  Sav  Bk 

50,000 

60,000 

1.207,819 

100 

300 

People's  Sav  Bk  &T 

50,000 

20,000 

4i  0,000 

100 

190 

200 

Security  Bk  &Tr  Co 
State  Nat  Bank 

500,000 

61,437 

1.107.776 

100 

85 

90 

250,000 

el61,367 

62.694,953 

100 

235 

240 

State  Savings  Bank 

50,000 

50.000 

831,453 

100 

245 

Union  &  Plant's  Bk 

&  Trust  Co 

1,400,000 

211,573 

4,813,820 

100 

175 

180 

Com  Tr  <fe  8av  Bk 

125,000 

50.000 

1,7*8,449 

100 

250 

U  S  Tr  &  Sav  Bk.. 

100.000 

41,021 

508,945 

100 

165 

175 

Nashville — 

Per 

share 

American  Nat  Bank 

1,000,000 

728.195 

4.254,976 

100 

145 

150 

City  Bk  A  Tr  Co.. 

In  volun 

tary  liquid 

ation 

First  National  Bk_. 

500,000 

352,061 

4,859,072 

100 

216 

220 

First  Sav  Bk  &  TrCo 

300,000 

23.934 

821,545 

100 

101 

105 

Fourth  Nat  Bank 

600.000 

762,164 

6,070,239 

100 

232 

240 

Br'dwayBk&TrCo 

100.000 

21,134 

427,468 

100 

120 

125 

Union  Bk  <fe  Tr  Co. 

300,000 

150,464 

1,733,451 

100 

165 

175 

Nashville  Trust  Co. 

350,000 

136,397 

1,424,015 

100 

140 

145 

State  Trust  Co 

100,000 

50,000 

100,000 

100 

90 

100 

TEXAS — Nat.  banks  Nov.  16;  State  inst.  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 

State  Nat  Bank 

Central  Bk  &  Tr  Co 

Beaumont — 
American  Nat  Bank 
Com  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank 
Gulf  Land  &  TrCo. 
Texas  Bk  &  Tr  Co 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Com'lBk&TrCo 
Commw'lth  Nat  Bk 
First  State  Bank. 
Gaston  Nat  Bank 
Nat  Bk  of  Comm'ce 
Trinity  Nat  Bank 
Union  Nat.  Bank. 
Guar  State  B&T Co 
Dallas  Tr  Sav  Bk.. 
Mercan  Bk  &  Tr  Co 
Traders'  Bk  &  Tr 

Fort  Worth- 
American  Nat  Bank 
Farm&MechNat  Bk 
First  Nat  Bank  . . 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk 
State  Nat  Bank.. 
Stockyards  Nat  Bk 
Texas  State  Bank- 
Traders'  Nat  Bank 
Western  Nat  Bank 
FirstStateBk&TrCo 
Contin  Bk  &  Tr  Co. 

Galveston — 
City  NationaB  ank 
First  National  Bank 
Galveston  Nat  Bk. 
TexasBk  &  TrCo.. 

Houston — 
American  Nat  Bk  . 
Commercial  Nat  Bk 
First  National  Bank 
Harris  Co  Bk&Tr  Co 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk 
Merchants'  Nat  Bk. 
So  Texas  Nat  Bank. 
Central   Bk  &  Tr  Co 
Texas  Trust    Co . . 
Union  Bk  &  Tr  Co. 

San  Antonio — 
Alamo  Nat  Bank. 
City  National  Bank 
Frost  National  Bk 
Lockwood  Nat  Bk 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Americ'nBk&TrCo. 
State  Bk  &  Tr  Co  . 
WestTexBk&TrCo 

Waco — 
Citizens'  Nat  Bank. 
First  National  Bank 
National  City  Bank 
Provident  Nat  Bk . 


200,000 
300,000 
100,000 
100.000 

100,000 
200,000 
200.000 
150,000 
100.000 
110,0(0 

1,000,000 
500,000 
In  volun 
500,000 
100,000 
Consolidat 
150,000 
600,000 
200,000 
400,000 
200.000 
100,000 
fc50,000 

150,000 
300,000 
500,000 
100,000 
300,000 
200  000 
100.000 
100,000 
125,000 
400,000 
100,000 
515,800 

200,000 
300,000 
125,000 
200,000 


250,000 
500,000 
1,000,000 
50,000 
200  000 
400,000 
250.000 
500,000 

/a  00,000 

500,000 
500,000 

500,000 
fc  100.000 
">00,000 
200,000 
300,000 
500.000 
100,000 
1. '0,000 
100,000 

lOi), 000 
300,000 
100,000 
300.000 


6292,867 

6276,857 

A70.000 

7,660 

6171,270 

e3,903 

6281,499 

6154,207 

24,739 

25,843 

950,654 

605,714 

tary  liquid 

335,537 

14,713 

ed  with  Co 

114,404 

79,702 

8,770 


108,444 
8,757 
3,615 

6137,617 

269,980 

408,779 

5,798 

756,524 

381,222 

40,197 

2,550 

167,796 

ai0,520 

2,636 

150,000 

e36,522 
el56,200 
e 103, 5  63 

260,000 

26,230 

575,873 

321,071 

2,883 

23,067 
182,594 
183,350 
353.614 
6,231 
149,217 
333,620 

180,630 

71,380 

282,873 

167,962 

307,173 

152,510 

12,992 

15,329 

14,025 

el94,764 
257,274 
J21.951 


el, 954,154 

e2, 483, 019 

A728.0O0 

343,059 

el, 577, 032 

e.493,703 

el,002,362 

el, 378,701 

609,126 

607,942 

8,785.381 

4,760,619 

ation. 

3.696,732 

671,704 

mmonwea 

1,272,857 

3,689,389 

864,285 

800,000 

359,841 


100 
100 
100 


100 

100 
100 
100 


Per 


227,889 

el, 014, 176 

2,287,269 

3,065,355 

130,664 

4,145,498 

1,389,992 

1,482,725 

235,512 

637,789 

M  ,529 ,078 

140,719 

700,000 

el, 174,731 

6866,700 

el.*59.958 

2,036,662 

1,805,664 

4,440,425 

5.605,795 

92,065 

2,070,987 

3,200,914 

2,775,626 

3.547,110 

662,632 

172,627 

6,589,927 

1,788,250 

554,068 

2,987,773 

1,219,943 

2,197,897 

2,460,895 

342,972 

390,536 

510,995 

6965,207 
2,155,111 
/126.556 


100 
100 

100 
100 
lth 
100 


100 
100 
100 

100 
100 
100 


100 
100 
100 


100 
100 
100 
100 

100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 


Per 


share 


Nat'l 


Per 
190 
195 
190 


share 


share 


Bank 


350 
250 


a44.017in.092, 709 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

"loo 


no 
no" 

Per 
120 
120 
175 
200 
minal 
110 
275 
200 
105 
140 
155 
200 
200 
100 


205 

Per 
150 
150 


share 
210 


shar* 

125 

125 

205"" 
pricei 
117 
300 


215 
225 
103 


215 

share 


200 


100 
100 


Per 


share. 


•  Sale  price.  a  Capital  and  surplus  to  be  increased.  c  Capital  stock  paid  in, 
o  Amount  paid  in.  x  Ex-dlviaend.  y  New  stock.  <  Fl<runsa  A*tm  M*t  '4  1908. 
n  June  23  1909.     v  July  15  '08.      «Feb  5  1909.     <Apr.  28  1909.     d  Nov    27  1909. 


authorized  amount  is  larger.         *  Capital  to  be  increased 
e  Sept.  1  1909.  /  Mvrt  9  1908.  A  June  19  1909 


*>4 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns. 


OTAH — Nat.  banks  April  28;  State  institutions  latest  returni 

. 

Capital. 

Surplus 
<fc   Profits. 

Oross 
Deposits. 

Par. 

Bid. 

Ask. 

Salt  Lake  City- 
Continental  N  at  Bk 
Deseret  Nat   Bank. 
Deseret  Sav  Bank  . 

% 

200,000 
500,000 
100,000 
250,000 
300  000 
300,000 
150,000 
200,000 
250,000 
250,000 
200,000 

$                    S          i 
U58J027  n2, 230,652    100 
d600/960d3, 482,894     100 
133,729     2.318.602     100 

Per 

125 
295 

share . 

135 

298 

UcCornick  dt  Co  Bk 
Nat  Bk  of  Republic. 
State  Bank  of  Utah. 
Utah  Com  &  SavBk 
Utah  National   Bk. 
Utah  Sav  &  Tr  Co. 
Walker  Bros.,B'k'rs 
Zlon's  Sav  Bk&TCo 

53,981 

274,237 

201,197 

46,383 

55,257 

23,840 

150,660 

148.427 

6,678,120     Pri 
5,027,034     100 
2,442,254     100 
490  385     100 
1,172,101;    100 
1,636,672    100 
3,423,300    100 
5,245  249     inn 

vate  B 
152 
225 
60 
125 
112 
250 

ank. 
157 
230 
65 
130 
114 
260 

▼ERMONT — Nat.  banks  Nov.  16:  State  institutions  latest  returns. 


Barre — 

Barre  8  Bk  &  Tr  Co. 
Granite  S  Bk  &T  Co 
Nat  Bank  of  Barre . 
People's  Nat  Bank 

Burlington — 

Howard  Nat  Bank. 
Merchants'  Nat  Bk 
Burlington  Trust  Co 

Montpelier — 

Oapltal  S  Bk  &  T  Co 
First  National  Bank 
Montpelier  Nat  Bk. 
Montp'r  S  Bk  &TCo 

Rutland- 
Baxter  Nat  Bank.. 
Element  Nat  Bank. 
Klllington  Nat  Bk. 
Rutland  Co  Nat  Bk. 
Rutland  Trust  Co . . 


50,000 
ff75,000 
100,000 
100,000 


300,000 
150,000 
050,000 


100,000 

100,000 

150,000 

50,000 


200 ,000 
100,000 
100,000 
300,000 
050.000 


31,900  1,500,000  100 

31,589;  1,272,716  100 

825,840;  s825,042  100 

812,473  8249,376  100 


n219,154 

nl47,225 

255,217 


49,527 

32,884 
164,960 
123,000 


60,444 
204,839 

59,470 
127,624 

85,000 


n903,480 

n467,000 

2,156,210 


1,525,900 
543,703 
685,139 

2,900,000 


254,294 
956,001 
245,883 
368,233 
640,000 


I 


100 

40 

100 


100 
100 
100 
100 
100 


Per 


Per 


share. 


share. 


Per 


Per 


share. 


share . 


VIRGINIA — Nat.  banks  Nov.  16;  State  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 
First  National  Bank 
Lynchburg  Nat  Bk 
National  Exch  Bk. 
People's  Nat  Bank. 
Lynchburg  Tr  &  SB 

Norfolk — 
Bank  of  Norfolk  . . 

Citizens'  Bank 

Marine  Bank 

Mercantile  Bank  — 
Nat  Bk  of  Comrn'ce 
Nor  Bk  for  Sav&  Tx 
Norfolk  Nat  Bank . . 

Seaboard  Bank 

Atlantic  Tr  &DCo. 
Ta  Bk  &  Tr  Co 

Petersburg — 
Peterb.Sav  &  InsCo 
Nat  Bk  of  Petersb 
Virginia  Nat  Bank. 

Richmond — 
American  Nat  Bank 
Bank  of  Com  &  Tr. 
Bank  of  Richmond. 
Broad-Street  Bank, 
•apltol  Savings  Bk. 
Olty  Bkof  RIchm'd. 
Commonwealth  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Virginia . 
Planters'  Nat  Bk_. 
SavlngsBkof  Rich. 
■  at  State  Bkof  Rich 
Union  Bkof  Rich.. 
Virginia  Trust  fV. 


150,000 
675,000 
250,000 
250,000 
a250,000 
150,000 

100,000 
300,000 
110,000 
100,000 

1 .000,000 
100,000 

1,000,000 
100,000 
250,000 
000,000 

200,000 
100,000 
400,000 

400,000 
200,000 

1,000,000 

200,000 

50,000 

400,000 

200,000 

1,000,000 
200,000 
500,000 
300,000 
200,000 
500,000 
219.750 

ojsnn.nnn 


•  d58,870  d638,949 
d422,902d2,253,621 
d208,865i  d991,755 
d287,109;  d916,770 
d330,723dl,176,929 
192,500;  1,175,000 


25, 207 1 
357,593' 
206,8341 

13,370 
658,344i 
204,862: 
655,991' 

11,863 

45,297! 
128,860 

571,074 
186,774 
130,541 

(2229,319 

60,563 
512,243 
105,780 

17,360 
223,427 

23,788 
972,043 
912,334 
365,999 
dl, 194, 540 
158,270 
445,407 
413,250 

10,79.3 


383,873 

2,469,352 

649,987 

179,6921 

4,839,808 

1,573,8751 

4,101,877| 

458,123 

102,384 

1,113,506 

2,135,092 

1,283,582 

924,734 

d3, 046,711 

833,900 
3,400,279 
1,190,974 

562,986 
1,632,910 

324,856 
6,039,460 
5,551,080 
3,407,669 
do,  147, 976 
1,347,299 
3,207,695 
1,437,661 

136,199 


100 
100 
100 
100 
100 
100 
100 
60 
100 
100 

20 
100 
100 

100 

loo 

100 

25 

20 

25 

100 

100 

100 

100 

100 

25 

100 

50 

100 


Per 
123 
227 
250 

98 
173 
450 
173 

52 

50 
126 

Per 

80 


115 

Per 
152 
105 
126 

35 

24 

34 

85 
275 
560 
185 
510 

62 
184 
193 
100 


share. 
125 
232 
J267 
100 
175 
480 
175 

54 

60 
129 
share. 

82  H 
270 
130 
share. 
154 
108 
129 

37 

27 

35 

95 
280 

188"" 

64"" 
186 
198 
105 


WASHINGTON— Nat.  bks.  Nov.  16;  State  inst.  Nov.  10. 


Seattle- 
Bank  for  Savings.  _ 
Canad'n  Bk  of  Com 
Dexter,  Horton  ACo. 
First  National  Bank 
Metropolitan  Bank 
Nat  Bk  of  Commerce 
People's  Sav  Bank. 
Puget  Sound  NatBk 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
Shuey  &  Co,  H  O.. 
State  Bk  of  Seattle. 
Washington  Nat  Bk 
Am  SavBk  &  Tr  Co. 
North  Bk  &  Tr  Co. 
Union  Sav  ATrCo. 
Northw  Tr  &  S  DCo 

Title  Trust  Co 

Washington  Tr  Co. 

Spokane — 
Bank  of  Montreal  . 
Exchange  Nat  Bk.. 
Ftdelity  Nat  Bank. 
Old  National  Bank. 
Scandinav  Amer  Bk 
Traders'  Nat  Bank 
Spokane  AEastTrCo 
Washington  Tr  Co. 

Tacoma — 
Bank  of  California  . 
Nat  Bk  of  Comrn'ce 
Pacific  Nat  Bank. 
Bankers'  Trust  Co. 
Fidelity  Trust  Co . . 
Scandinav  AmerBk 


400.000 
200,000 

1.000,000 
150,000 
100,000 

1 ,000,000 
100,000 
300,000 
500,000 
500,000 
100,000 
J  00,000 
100,000 
200,000 
100,000 
300,000 
100.000 
332,000 
300.000 

100,000 

1,000,000 

200,000 

1,000,000 

100,000 

0600,000 

300,000 

0 1 00, 000 

200,000 
200,000 
300,000 
300,000 
300,000 
200,000 


8,079 


393,304 

249,627 

30,090 

1,046,051 

231,455 

658,634 

579,842 

394,170 

8,402 

26,041 

(Consolida 

267,460 

15,387 

59,340 

14,923 

22,070 

299,933 

14,485 
320,570 
113,297 
254,920 
3,889 
570,869 
309,757 

48,209 

S226 
407,135 
411,397 

20,224 
178,045 

29,867 


308,236 

3,970,645 

12,009,900 

3,042,116 

904,662 

13,006,195 

2,028,094 

7,670,929 

10,018,600 

8,888,675 

323,771 

1,051,380 

ted  with  N 

2,311,705 

785,201 

2,657,079 

1,186,128 

585,090 

3,381,486 

2,691,402 
5,052,489 
1,618,363 
9,205,171 

735,725 
6,412,073 
3,915,556 

576,779 

S2, 578, 033 
3,849,971 
4,186,350 
599,669 
3,320,160 
1,110,031 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at  B 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

ion 
inn 


Per  share . 


kofCo 


Per 


165 


110 
205 
220 
110 

Per 
380 
350 
250 
110 
175 
120 


m'ce) 


share . 


250 
175 


115 
225 
225 
125 

share. 


200 


WEST  VIRGINIA— Nat.  bks.  Nov.  16.  State  inst.  latest  returns. 


Surplus 

Oross 

Capital. 

&  Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Wheeling — 

f 

$ 

S 

Per 

short. 

Bank  of  Ohio  Valley 

175,000 

41,620 

1,016,309 

70 

95 

Centre  Wheeling  Sav 

25,000 

24,192 

394,164 

100 

184 

City  Bk  of  Wheeling 

150,000 

188,645 

2,138,412 

100 

Commercial  Bank.. 

100,000 

126,980 

527,000 

100 

207 

German  Bank 

080.000 

489,379 

2,398,022 

100 

500 

Germania  Half-Dol- 

lar Savings  Bank 

50,000 

75,421 

835,131 

100 

202 

Nat  Bank  of  W  Va. 

400,000 

165,747 

2,243,199 

100 

146 

150 

Nat  Exchange  Bk.. 

500.000 

d592,232 

d2, 231, 316 

100 

237 

People's  Bank 

100,000 

87,620 

487,987 

20 

35 

Quarter  Savings  Bk 

025,000 

27,663 

245,539 

100 

170 

180 

South  Side  Bank... 

25,000 

80,432 

718,885 

50 

150 

Dollar  Sav  <fe  Tr  Co. 

432,000 

495,317 

3,888,552 

100 

216 

Security  Trust  Co_. 

0300,000 

220,647 

766,946 

100 

185 

190 

WISCONSIN— Nat.  bks.  Nov.  16;    State  inst.  latest  rtturns. 


La  Crosse — 

Batavian  Nat  Bank 
Exchange  State  Bk 
Nat  Bk  of  La  Crosse 
Security  Savings  Bk 
State  Bk  of  LaCr'se 

Milwaukee — 
Badger  State  Bank 
First  National  Bank 
German- Amer  Bank 
Germania  Nat  Bk.. 
Marine  Nat  Bank.. 
Marshall  <fe  IlsleyBk 
Mer  <fe  Manufac  Bk 
Mil  Nat  Bank  of  W. 
Nat  Exchange  Bk. . 
Sec'nd  Ward  SavBk 
West  Side  Bank... 
Wisconsin  Nat  Bk. 
Fidelity  Trust  Co_. 
Milwaukee  Trust  Co 
Wisconsin  Trust  Co 


400,000 
25,000 

250,000 
30,000 
50,000 

50,000 

2,000.000 

250,000 

300,000 

500,000 

500,000 

250.000 

450,000 

500  000 

1,000,000 

100.000 

2,000,000 

250,000 

300,000 

500.000 


150,435 
6,501 

364,547 

5,951 

58,101 

3,207 
813,490 

66,131 

dl00,019 

572,967 

456,032 

32,560 
200,560 
543,379 
314,690 

47,500 
1,284,293 

53,869 

90,809 
177,021 


2,095,999 
121,000 

3,838,229 
163,534 
958,902 


366 

16,766 

1,843 

d3,420 

4,978 

7,696 

1,016 

2,723 

4,484 

9,685 

1,300 

17,134 

360 

1,035 

923 


217 
,898 
,370 

737 

752 
,590 

862 
,721 

574 

504| 
,000 

065 
,251 
,152 
,057 


Per 

100 

180 

100 

100 

100 

300 

100 

100 

200 

Her 

100 

103 

100 

192 

100 

150 

100 

130 

100 

205 

100 

214 

100 

117 

50 

117 

100 

210 

250 

350 

100 
100 

211 

100 

110 

100 

165 

100 

135 

1 

share. 
200 
120 
320 

220   " 

short 

105 

200 

152 

140 

208 

220 

120 

120 

212 

375 

212" 
112 
170 
140 


WYOMING— National  banks  April  28,  1908 

Cheyenne — 

First  National  Bk.. 

100.000 
100,000 

el  25 ,000 
113,229 

e2, 107 ,000 
1,771,715 

Per 

shar. 

St'k  Growers'  N  Bk 

CUBA. 

Returns  are  of  date  June  30  1909 

Havana — 

Nat  Bank  of  Cuba.    5.000.000 

1,123,621  16,669,070 

10a 

Per 
102 

shart 
100 

CANADA. 

Returns  are  all  of  date  Sept.  30  1909. 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Paid  in. 


Prices  are 
I 

02,202,886 


Reserve 
Fund. 


per   cent, 
$ 
50,000 


Deposits . 


not  per  sha 
% 

9,256,907 


Par. 

Bid. 

re. 

Per 

Atk. 


rent 

*97 


NEW  BRUNSWICK. 


St.  John — 

Bk  of  New  Bruns. . 
St.  Stephen — 

St.  Stephen's  Bank 


0750,000 
200.000 


1,312,500 
55,000 


5,726,566 
359,934 


100 
100 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 
Union  Bk  of  Halifax 


3  000,000 
01,500.000 


5,400.000 
1.200.000 


34,836,707 
10,108,453 


100 
50 


Per 

278 


cent 

280 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Oshawa — 
Western  Bk  of  Can. 

Ottawa — 
Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 
Crown  Bk  of  Can.. 

Dominion  Bank 

Farmers  Bkof  Can. 
Home  Bk  of  Can.. 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bkof  Can. 

Traders'  Bank 

Un.Emp.Bk.ofCan. 


2,500,000    2,500,000 


Merged 

03,000,000 

04.000,000 

10,000.000 

Merged  in 

03,983  600 

0566.396 

01,019,549 

05,000.000 

01,000,000 

01,924,467 

841,462 

04,354,181 

505,955 


In  Standa 

3,000,000 

4,500,000 
6.000,000 
Northern 
4,982,070 

"  333,654 
5,000,000 
1,000,000 
2,224,467 
207,372 
2,000,000 


27,651,790 

rd  Bank 

26,235,350 

31,131.461 
102303  160 

Crown  B 
41,561,013 

1,514,676 

6.571,285 
39,139,871 

5,247,260 
22,019,652 

3,975,529 
28,328,269 

1.834,052 


100 


100 

100 

50 

k,W 

50 

100 

100 

100 

100 

50 

100 

100 


Pe 
X20\y2 


x. 


220 

187 

innlpe 

240 


X227 


226  ]4 
147"" 


cent 


210 


191 
g. 

241 


229 


QUEBEC 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued'Hochelaga 

Mer  Bank  of  Can 

Molson's  Bank 

Provlnc'l  Bk  of  Can 
Royal  Bk  of  Canada 


Quebec — 

Banque   Nationale.  01,995,709 

Quebec  Bank 02 ,500 ,000 

Union  Bank  of  Can.  03,201,400 

St    Hyacinthe — 
Ban  de  St  Hyacln'e     0369,910 

Sherbrooke — 
East  Townships  Bk;  3.000.000 


14,400,000 
4,866,660 
02,500.000 
6,000.000 
03,500,000 
0l  000,000 
04,914,270 


12,000,000 
2,433.333 


172186346 
29,391,900 


2,150,000  14,042,215 
4,000,000  42,396,841 


3,500,000 

300,000 

5,614,270 


1 ,050,000 
1.250,000 
1 ,800,000 

75,000 


27,332,370 

5,016,593 

43,717,036 


10,402,870 

9,077,897 

28,887,768 

629.825 


100 
v 

100 
100 
100 
25 
100 


30 
100 
100 

100 


2.000.000114.816  3451    IW 


Per 
X250 
148 
x 


201 

225" 


X123 
X134 


162       163 


tent. 

251 
165 
143 
S165 


226 


♦Sale  price.       v  Par  of  this  bank  is  £50.       o  Capital  to  be  Increased. 
V  Nominal.  0  This  is  capital  paid  In     authorize!  amount  is  larger. 

rNew  stock.     fBook  value,     e  June  23  1909.     dSept.  1  1909. 


c  To  consolidate, 
6  Latest  returns. 


ft  Including  deposits  elsewhere  than  in  Canadaf 
1  Ex-dividend.      «  April  28  1909.      n  Feb.  6  1909. 


BONDS 


THE  MODERN  FORM  OF  INVESTMENT 

Acceptable  as  Security  for   Government  Deposits. 

Acceptable  for  Banks  as  a  Secondary  Reserve. 

Acceptable  for  Trust  Funds  and  Estates. 
POSSESSING  SECURITY    INCOME,  AND  CONVERTIBILITY. 
Circulars  Giving  Full  Descriptions  Mailed  upon  Application.     If  You  Desire  to  Buy  or  Sell,  Address 

BOND   DEPARTMENT 

The  American  Trust  &  Savings  Bank 

N.  E.  Corner  Monroe  and  Clark  Streets,  CHICAGO 

The  Capital  Stock  of  this  Bank  is  Owned  by  and  held  in  Trust  for  the 

Stockholders  of  the  Oontinental  National  Bank  of  Chicago 


GOVERNMENT,  MUNICIPAL,  RAILROAD 
AND    PUBLIC  SERVICE    CORPORATION 

Bonds    for   Investment 

Tax-Exempt  Issues  a  Specialty 
LIST    ON    APPLICATION 


PHILADELPHIA 


N.  W.   HALSEY  <fe   CO., 

BANKERS, 
49  WALL  STREET,  NEW  YORK 

CHICAGO 


3AN  FRANCISCO 


DIRECTORS? 

A.  0.  BARTLETT 

Pres.  Htbbard.  Spencer,  Bartlett  & 
Co. 

WILLIAM  A.  FULLER 

Retired  Manufacturer. 

ERNEST  A.  HAMILL 

Pres.  Corn  Exchange  National  Dank 

MARVIN  HUGHITT 

Pre8.    Chicago    &    North     Western 
Railway  Co. 

GHAS.  L.  HUTCHINSON 

V 1  ce- President  Corn  Exchange   Na- 
tional Bank. 

MARTIN  A.  RYERSON 
ALBERT  A.  SPRAGUE 

Pres.  Sprague,  Warner  &  Co. 

SOLOMON  A.  SMITH 

2d    Vice-President    The     Northern 
Trust  Co. 

BYRON  L.  SMITH 

Pres.  The  Northern  Trust  Co 


THE    NORTHERN   TRUST 
COMPANY    BANK 

N.W.  COR.  LA  SALLE  -*— '  -*-    ±-  ■*■   ~     -*-  -^ 
AtfD  MONROE  STS.,     CHICAGO 


Capital,  $1,500,000 
Surplus,  $1,500,000 


Banking  Department. 
Savings  Department 
Bond  Department 

Trust  Department 
The  Northern  Trust  Safe  Deposit  Go.Yaults 


OFFICERS; 

BYRON  L.  SMITH, 

Pre«id*as 

F.  L.  HANKEY, 

Vice-Presides&c 
SOLOMON  A.  SMITH, 

2d  Vice-Presides!. 
THOMAS  0.  KING, 

Cashier. 
ROBERT  McLEOD, 

Assistant  Cashier. 

G.  J.  MILLER, 

Assistant  Oa&hier. 
RICHARD  M.  HANSON, 

Assistant  Cashier. 
ARTHUR  HEURTLEY, 

Secretary. 
H.  O.  EDMONDS, 

Assistant  Secretaff 
H.  H.  ROCKWELL, 

Assistant  Secretary 
EDWARD  0.  JAR  VIS, 

Auditor, 
H.  B.  JUDSON, 

Manager  Bond  Dept. 


N. 

w. 

HARRIS   & 

BANKERS 

CO 

PINE  8TREET,  CORNER  WILLIAM 

NEW  YORK 

35  Federal  St          178  Devonshire  St 
B08TON 

Receive  deposits  subject  to  check  and 
allow  interest  on  balances.    Act  as  fiscal 
agents  for  municipalities  and   corpora* 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (October)  and  for  the  fiscal 
year  to  date,  including  said  month.     The  tables  embrace  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington — over  800  roads  or  systems  altogether — comprising, 
roughly,  230,000  miles  of  road.     Whether  a  road  earns  $1,000  a  month  or  $10,000,000,  it 
will  be  found  in  the  list.     Leased  lines  not  operating  their  own  road,  do  not  make  returns. 

~  P  ,  The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

'  They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

P       .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

~      c       •  1+  reports  of  railroad  earnings,  and  for  forty  years  or  more  its  weekly 

P  ^'        and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity.  By  our  own  unaided  efforts  we  succeeded  in  collecting  returns  covering 
200,000  to  205,000  miles,  out  of  a  possible  225,000  to  230,000  miles.  The  action  of  the 
Inter-State  Commerce  Commission  enables  us  to  give  the  remaining  mileage,  all  except 
that  inconsequential  portion  which  is  confined  wholly  within  State  boundaries. 

F  11  n  t  *U  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

take  one  further  step  in  advance,  namely  to  present  the  details  of  both 
the  revenues  and  the  expenses.  Besides  reporting  total  gross  earnings,  we  show  separately 
the  passenger  and  the  freight  revenues.  In  the  case  of  the  expenditures,  we  report  the 
outlays  for  both  maintenance  of  way  and  maintenance  of  equipment  as  well  as  the  traffic 
and  transportation  expenses.  We  also  show  the  revenue  from  outside  operations,  gross 
as  well  as  net.  Lastly  we  give  the  miles  of  road  on  which  earnings  are  based.  To  get 
in  all  these  facts,  we  have  had  to  extend  the  figures  for  each  road  across  two  pages. 

C     t    D'        Hpd    ^ne  cen^s  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance.. 

Former  Returns  ^ne  ma^er  contained  in  this  elaborate  new  publication  is  entirely  ad- 
to  be  Continued  d^ional  to  the  comprehensive  reports  of  earnings  we  have  been 
"furnishing  in  the  "Chronicle"  from  week  to  week.  Large  numbers  of 
companies  have  long  supplied  monthly  statements  of  their  own.  Some  of  these  differ  in 
essential  respects  from  the  returns  required  by  the  Inter-State  Commerce  Commission. 
These  statements  we  will  print  in  the  future  as  in  the  past  just  as  received,  and  in  the  week 
in  which  they  appear.  We  shall  also  continue  our  weekly  figures  of  earnings.  But  in 
addition  to  all  this,  we  shall  issue  once  a  month — say  about  the  20th — this  special  publica- 
tion devoted  entirely  to  the  Inter-State  Commerce  returns  and  confined  exclusively  to  them. 

Onlv  For  ^s  *n  ^e  case  °^  our  numerous  other  Supplements  or  "Sections,"  all  of 

Subscribers  which  are  expensive  publications,  the  "Railway  Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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FREIGHTS  PASSENGER  EARNINGS      TOTAL  EARNINOS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  PASSENGER  incl .  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRAN  SPORT  AT'N 
SAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  ThisYear  LaslYear  ThisY'r  LaslY'r  This  Year  Last  Year 

$  $  <p  $  $  $<$$<$$$$$  $ 

Aberdeen  &  Rockfish.  Oct  6.097  3,832  1,856  1,184  8.195  5,256  437  1,004  643  517     2,069  1.253 

July  1  to  Oct  31 17,252  13.214  6,563  5.299  24,867  19.340  2,788  3.213  2,512  1.751     7.299  5.091 

Abilene  &  Southern..  Oct  15.043         5.431         20.474 

July  1  to  Oct  31 30.107        15.120        45.227 

Adirondack  &  St  L..  Oct  1.180  919  315  272  1.680  1.258  176  153  204  16     738  707 

July  1  to  Oct  31 4.852  3.589  1.371  1.303  6.801  5.393  684  641  271  140  11           28  2,852  2,617 

Alabama*  Vicksb..- Oct  111.093  104.716  40.402  37.570  162,235  151.446  24.320  20.043  27,699  32,530  3,490       3.115  45,373  43.169 

July  1  to  Oct  31 348.757  308.430  157,560  152.250  543.460  494,752  93,881  83,199  88,729  105,518  14.162     12,718  170.181  167.302 

Alabama  Great  Sou.-  Oct  257.097  214.188  85.607  69.731  370.629  314.478  56.528  51.113  73.370  58,772  9.137       7.593  103.472  94,670 

July  1  to  Oct  31 814.502  740.217  362,798  349,577  1.285.003  1.199.071  147.163  153.134  336.831  241,053  35,112     29,845  369,240  393,670 

Albany  &  Northern..  Oct  6,442  5,063  3,831  2,352  10,597  7.741  903  1,126  1,200  916  145          242  2,939  2,712 

July  1  to  Oct  31 20.025  18.213  12.172  8.925  33.641  28.553  3,267  4,013  4,185  4,790  630       1,042  11,551  10,855 

Albia  &  Centreville..Sep  1.497  1.543  578  617  2,252  2,299  970  873  228  174     4  847  987 

July  1  to  Sep  30 3.061  4.294  1.838  2.038  5.539  6.823  3.037  3.099  691  521  2             6  3,383  2,849 

Alcolu Oct  2.055  3.834  194  203  2,250  4,037  322  536  86  288     267  660 

July  1  to  Oct  31 4,956  12.764  736  1.016  5.692  13.781  1.685  1.481  1.173  820  125          375  2.070  1,980 

Allegheny  &  Sou  Side.  Oct  3.906  2.509  3.906  2.509  293  425  29  66     2,407  1,575 

July  1  to  Oct  31 13.999  8.465  13.999  8,465  1,740  1,851  179  343     8,483  5,253 

Ann  Arbor Oct  115.783  125.649  39,420  37.392  167.828  170,836  24.978  25.470  21,897  23.429  4.367       2,889  54.356  56,770 

July  1  to  Oct  31 376.042  392,674  194.156  185.669  615.984  621,035  97,491  93.442  64,892  84.527  18.123     12,519  205,624  217,992 

Antolne  Valley Oct  1.955  1.955         370       989  841         

July  1  to  Oct  31 8.460  8.460        1.576      3.108  — -  3.991        

Appalachicola   North.  Sep  5.279  2.699  3.185  1.843  9.133  5.111  2,509  1.733  858  143  176          150  2,573  2,082 

July  1  to  Sep  3) 16.131  8.789  9.733  6.184  27,861  16,686  7,874  4,975  2,263  1.312  495          468  7.452  5.496 

Arcadia  &  Betsey  Rlv.  Sep  990  433  218  183  1.310  713  355  194  122  109     405  339 

July  1  to  Sep  30....  2.228  1.334  697  726  3.229  2,358  1.310  997  390  404     1,193  1,035 

Arizona*  New  Mex..  Oct  71.290  79.194  8.822  7.272  82.614  89.632  9.124  6.195  4,531  2,830  38           98  13.903  12,735 

July  1  to  Oct  31 279.765  297.595  29.838  28.225  318,789  337.590  28,931  49.514  17.338  14.992  220          474  48.288  52.147 

Arizona  Southern Oct  20.877  25.017  820  604  22.282  26.112  1,373  1.873  1,822  1,674             1     4,216  3,084 

July  1  to  Oct  31 72,837  90.857  3.185  2.144  78.349  94.820  5.973  6,686  10,096  5,043             1     15.878  12,953 

Arkansas  La  &  Gulf..  Oct  6.423  5,387  3,647  1,985  11.088  7,445  1,991  2,045  1,373  847  451          308  3,688  2,143 

July  1  to  Oct  31 23.166  5.387  12,678  1,985  44.143  7.445  9.757  2,045  6.510  847  1,764          308  12,979  2,143 

Ashland*  Western..  Oct  3.802  3.187  673  595  4,741  4,002  782  571  660  333  176          147  1,808  1,515 

July  1  to  Oct  31.-.-  13,631  11.464  3.165  3.096  17.761  15.481  3.439  2,057  2.396  1,366  732         412  7,273  6.178 

Ashland  Coal  &  Iron.  Oct  3.938  4.302  1.028  978  12,749  8,838  4,868  1,864  1.490  2,611     4,513  2,642 

July  1  to  Oct  31 13,728  16.280  4.138  4.119  41.712  33,798  17.377  8.953  7,587  7,731     13.664  10.447 

Ashl'dOdanah&M-.Oct  3.397  2,828         11  3.527  2.840  2,681  1,917  1,296  624     2  623  2,083 

July  1  to  Oct  31 12,327  12,392        574  12,795  13.049  10,187  8.153  4.237  2.307 10,050  5.749 

Astoria  &  Colum  Rlv.  Sep  22.593  27,126  49,051  30.992  75.506  62,300  9,257  9,413  3.265  3.588  1.020       1.428  21.369  13.987 

July  1  to  Sep  30 71,161  67,723  160,126  123,542  243.303  205.792  36.820  32,430  11.794  11.287  3.911       4,597  60,934  43,100 

Atch&  East  Bridge..  Oct  9.802  8.705  3.239  3.650  14.130  13,023  375  4,766  

July  1  to  Oct  31 35.767  37.640  13,161  13,884  53,393  54.948  1.957  9.731  -        

AtchTopeka&SFe.-Oct  5.333,486  4.503.912  1,716.030  1,505,896  7,642,321  6,510,778  1.207,963  890.024  1.109.095  1.136.719  138,279    128,327  2,060,593  1,825.356 

July  1  to  Oct  31 19,476,683  16.674,041  7.063.275  6.159.355  28,671.503  24.737.968  4,443.626  3.207.503  4.139.244  4.408.812  529,435   482.831  7.539,814  6,539,319 

East  of  New  Mex..  Oct  51.762  39.230  39.852  33.540  96.425  76,690  17,637  14,339  12,873  9.613  932          856  21,758  23,259 

July  1  to  Oct  31 191,256  178.720  147.172  136.455  358.339  331.616  74.029  54.459  39.360  31.149  3.613       2.851  90.617  81.863 

fJulf  Col  &  S  Fe.-.Oct  873.453  998.732  292,284  278.970  1.237.586  1.330.877  223,858  181.933  159.929  212,764  24,335     24,662  447.350  414,480 

July  1  to  Oct  31...-  2,337,829  3.185,711  1.078.777  1.010.958  4.169.620  4,413.450  783.319  681.824  598.703  733.525  89,219     77.972  1.493,573  1.465,350 

Pecos  &  Nor  Texas.  Oct  130,555  77,093  22,473  24.135  158.481  105.883  21.780  23.753  18.325  11,477  1,729       1.093  36.758  32.473 

July  1  to  Oct  31 442.900  257.099  100,262  91,065  563,960  363,418  84.158  51.725  70,964  31,710  6,337       3.270  145,937  97,861 

Pecos  River Oct  831  1.843  1.546  1,312  2,699  3,402  2,379  1,987  303  246  91            46  1,464  1,878 

July  1  to  Oct  31 5,600  6,391  6.464  5.416  13.285  12,861  7,970  9,365  1,406  926  349          166  6,337  6,308 

S  F  Pres  &  Phoenix.  Oct  84,660  89,917  28,296  24,800  120,034  122,049  19.932  19.950  9,602  9.976  2,145       2.513  30,237  26,442 

July  1  to  Oct  31 318,300  299.738  116.029  104.072  464.747  430.892  76.794  77.656  34.392  35.950  10,887       9,108  116,710  101,156 

Sou  Kan  of  Texas.  .Oct  122,540  78,520  21,932  23,209  148.003  105,939  4,678  20.495  21,634  16.209  1,800          942  42,778  37,795 

July  1  to  Oct  31 433.059  241.476  86.965  81.602  538.568  336.809  61.695  63,129  80,110  53.518  6,895       3,247  163.350  113.294 

Total  Company..  Oct  6.602,287  5.789,247  2.122,413  1,891.862  9,405.549  8.255.618  1.498.227  1,152,4811.331,7611.397.004  169.311    158.439  2,640.938  2,361,683 

July  1  to  Oct  31 23.710,627  20.843.176  8.598.944  7.588.923  34.480,022  30,627,014  5.531.5914.145,6614,964.179  5.295.590  646.735   579.445  9.556.338  8,405.151 

Ariz  &  California..  Oct  7.994        3.576        12,905        1,985       1,144  4,031        

July  1  to  Oct  31 13,348        11.236        34.249        9.368      4.058  14.431         

Beaum  Wharf  &  T.  Oct  4.700  3.517  1.428  321  119  647     2.526  1.996 

July  1  to  Oct  31 15,167  12,743  2,454  1.375  988  1,095     9.407  8,070 

QrandCanyon Oct  15  18  13.549  6.480  14.504  7,218  9.439  1.895  1.121  428  349          291  10.363  6,639 

July  1  to  Oct  31 293  681  64,536  35.629  68.216  39.228  27.528  17.803  2.946  1.932  1,031       1,034  37.612  29,075 

Texas*  Gulf Oct  32,188  18,642  5,676  2828  ?8.796  22,69*  6.086  5.431  4.677  2,023  158           96  9,794  4,361 

July  1  to  Oct  31 74,683  69,140  20.784  11.349  99.210  84.661  19.426  16.572  11,181  5.686  593          569  31.112  21,061 

Atlanta  &  West  Pt...  Oct  60,618  54,044  35.619  35,245  105.019  97.949  10.820  10.916  15.440  17,300  4,839       4,124  28,208  29,146 

July  1  to  Oct  31 184,109  169.304  146.966  138.593  360.995  336.655  47.244  44.270  65.848  77,408  20.094     16.181  105.706  110.310 

Atl  Blrm&  Atlantic.  Oct  179.589  135.619  44.632  44.249  237.437  190,519  24,419  20,289  31.482  35.695  11.482     10.669  84.086  61.241 

July  1  to  Oct  31 609.497  430.326  180.831  163.943  832,169  625.767  105.207  71.032  128.649  103,376  46,287     31,376  327,219  211,143 

Atlantic  Coast  Line..  Oct  1.810.767  1,622.049  516.090  439.330  2,503.776  2.222.772  339.277  304,152  355,536  313,194  38.983     34,009  727.463  704.166 

July  1  to  Oct  31 5.826.190  5.182.312  1.932,026  1,715.329  8.334.508  7.443.285  1.281.672  1.161.575  1.392,164  1.189.176  149.231    129,815  2,688.918  2,628.657 

Augusta  Belt Sep 2,101  1,101  384  310  790  537 

July  1  to  Sep  30 3.221  1,744  1,212  794  1,273  1,059 

Charleston  &  W  Car  Oct  125,320  116,329  28.247  21.813  161.358  144,764  31,061  21.383  20,982  20.701  3,322       2,238  54,931  49,997 

July  1  to  Oct  31 359.667  318.628  109.876  91.782  498.030  442.163  115.968  87.504  65.622  60.981  11.423       9.352  169.997  161,431 

Col  Newb  &  Laur_.Aug  13,262  10,292  8,073  8,307  22,407  20,686  5.436  4,024  3,236  2,511  308          116  8,146  7,340 

July  1  to  Aug  31 23,837  18.762  16.281  16,002  42,330  37.930  10.803  8.089  6.352  5,536  584          446  15,282  15,101 

Conway  Coasts  W.Oct  1,145  3,698  175  191  1,372  3.956  568  1.606  26  22     518  1.710 

July  1  to  Oct  31 5.512  9,131  2,063  1.609  7.780  10.989  2,144  3,506  65  69     2,944  4,966 

Frankfort  &Clncin.  Sep  5,441  7,559  2,446  1,916  8,349  9.901  2,843  3,909  301  598  276          213  2,242  2,560 

July  1  to  Sep  30 16,636  24,651  6,817  5.922  24.771  31.906  8.966  9.880  2.685  1.608  986          632  6.330  7.897 

Georgia. ..Sep  187.781  182,331  66,396  60,567  267,449  257,075  30.954  51.843  29.490  35.829  10.038       9,575  98.046  95.845 

July  1  to  Sep  30 453.078  441,635  204,074  200,377  695.392  680,810  105.697  161.372  98,199  109,486  28,006     24.654  279.735  286.608 

Lexington  Term...  Sep  221  295  120  117  382  454  64  25  17  21     141  240 

July  1  to   Sep  30 601  517  420  401  1.138  1.035  1.157  79  54  53     564  609 

Louisv  &  Atlantic.  Oct  21,181  18.318  4.867  4.422  27.166  23.676  12,796  9,045  1.565  4.523  376          443  7.926  7.738 

July  1  to  Oct  31 81.160  71.993  22,320  20.046  106.974  96.486  36.801  33.594  12,120  17,191  1,470       1,795  28,521  30,048 

Louisville  &  Nashv.  Oct  3,499,895  3.199.398  896.251  851.212  4.679.790  4,323.488  483,454  462,994  674,309  739,328  82,179     81,061  1,293.724  1,293,416 

July  1  to  Oct  31 12,118,494  11,083,578  3.722,573  3.611,652  16.817,743  15,608,234  1,855.871  1.788.543  2,617.761  2.628.260  345.007   325.111  4.828.950  4.878.555 

LouHend  &  St  L..  Oct  60.442  57,482  38.354  35.479  104.590  97.981  33.385  19.323  8.527  7.700  4.358       3.769  33.178  28.618 

July  1  to  Oct  31 223.456  187.217  150.881  146.803  396.844  352,102  108,876  75.109  31.824  28.356  14.542     14.951  121,659  109,626 

Monroe Sep  974  1,494  976  900  2,169  2,465  689  Cr.  1,196  140  199     913  943 

July  1  to   Sep  30 2,179  2,455  3,424  3.049  6.005  5.718  1.318  Cr.103  421  484     2,751  2,777 

Nash  Chatt  &  St  L.  Oct  730,747  730.576  218.941  220.526  1,009,213  1,014.390  149.816  140,327  157,116  209,824  33,503     30.643  347,974  349,291 

July  1  to  Oct  31 2,631,051  2,526,438  931,748  931,798  3,790,626  3,703,519  606,373  491,133  683.828  716.003  141,192    133.764  1.272,201  1,321.435 

N  W  of  South  Caro .  Oct  11.594  9.329  3.474  2,170  14,603  11,863  1,138  1.256  286  256     65  2.348  3.359 

July  1  to  Oct  31 23.526  22,663  9,092  7,126  39,228  31.052  3.881  7.127  1.140  3.549  115          244  9.355  10.357 

Un  Pt  &  White  Pi.  Sep  L253  1,047  367  217  1,677  1,339  316  311  52  59     476  481 

July  1  to  Sep  30 2,204  1,879  1,281  845  3,663  2,947  999  1.388  219  157     1.387  1.337 

Wash  &  Vandmere.  Oct  1.776  705  1.777  796  3,120  1,532  498  945  322  231     1  1,020  972 

July  1  to  Oct  31 4,497  1,496  3.448  2.424  8.590  3.987  3,028  4,044  1,150  1,002     1  4.787  3.138 

Baltimore  &  Ohio Oct  6.076.247  5.090.102  1,216.997  1.147.484  7.660.820  6.594.988  975,002  752.028  1,305.880  920.007  154.543    130,112  2,446,698  2,152,522 

July  1  to  Oct  31 23,124,616  18,799.696  5.255,365  4.882,313  29,882.157  25.004.554  4,001.053  3,048.908  5.103.006  3.447.411  606.565   534,202  9.101,147  8,090,693 

Clev  Term  &  Vail..  Oct  82,150  82.096  15.392  14.101  126.739  102.873  19.104  10.376  15.504  10.071  1.608       1.406  44.824  38.531 

July  1  to  Oct  31 302,877  288,698  66,191  64.650  426,463  376.648  68.976  47.160  53.006  36.117  6.595       5.906  159.206  143.779 

Ohio  &  Little  Kan.  Oct  17.949  16,855  8,375  9,203  27,631  27,404  3,089  3,664  5,213  3,139  821          749  9.272  9,096 

July  1  to  Oct  31 62,374  59.778  37,687  40,423  105.688  105,518  28.993  17,910  15.073  11,949  3.332       3,117  34,873  34,831 

Rav  Spen  &  Olen..  Oct  4.2S8  1,904  2,289  2,082  6,962  4,375  3,162  1,004  968  869  244          225  2,249  2,370 

July  1  to  Oct  31 15,6  10,408  10.779  8.917  28.174  20.922  10.340  6.516  3.284  2,561  1.012          948  9,562  8.467 

Sharpsville Oct  2.630  780  179  153  7.513  1.927  836  1.039  2.712  193  35           58  3.480  1.319 

July  1  to  Oct  31 10,431  3,110  859  658  25,601  7.794  4,386  3.990  4.232  760  61           66  13.361  4.858 

Staten  Island Oct  1,585  1.779  16.803  15,161  19,647  17.920  1.954  3.758  3.702  4,958  374          509  9,727  10,615 

July  1  to  Oct  31 6,453  5.992  83.666  74,107  94,201  84,144  9,228  13,370  12,323  14.813  1.7C0       2,627  40.053  40.097 

Staten  Isl  Rap  Tr_.  Oct  35.163  28.475  20,612  19,025  58.199  49,158  12.789  14-357  4.425  4,132  586          958  22,935  21,658 

July  1  to  Oct  31 149.031  113,241  96.443  86,435  254,174  209,036  37,367  57.413  22,119  17,536  3.336       3,681  90.460  88.192 

Valley  of  Virginia..  Oct  10,809  10,102  6.630  6.021  18.543  17.640  2.736  2.942  146  111  485          442  7.300  8.884 

July  1  to  Oct  31....  42.353  36.980  25.217  26.103  76.104  69.521  16.863  11.824  265  121  2,006       1.862  30.284  32,688 

Bait  Chcs  &  Atlantic.  Oct  11,034  9,822  5,616  5,988  18,568  17.437  3.438  2.940  1.174  1.682  237          281  6.282  6.297 

July  1  to  Oct  31....  44.665  41.927  68.776  69,182  123.664  120.249  17.148  14.835  5.508  6,426  2.668       2.791  36.516  36,113 

Bangor  &  Aroostook.  Oct  178,379  222,727  64,910  58,194  256,084  293,945  39.120  55.730  32,417  28.964  2,764       3.243  72.278  76.336 

July  1  to  Oct  31 640.833  675,573  257,476  228,792  950,551  953.108  147.642  180.058  116,966  108.767  11.400     11.459  259.183  277.361 

Bayfield  Transfer Sep  357  1.175  263  220  670  1.395  350  114  96  89     5  334  633 

JulyltoSep30 1,149  2.175  758  609  1.940  2.785  852  323  263  237  5           10  1.124  1.555 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


TOTAL  EXPENSES 

incl.  General  Exp. 


NET 

FROM  RAILROAD 


NAME  OF  ROAD 

$ 

Aberdeen  &  Rockfish.  Oct  3.935 

July  1  to  Oct  31 15.606 

Abilene  &  Southern  . .  Oct  5.944 

July  1  to  Oct  31 12,606 

Adirondack  &  St  L-.Oct  1,306 

July  1  to  Oct  31 4.505 

Alabama  &  Vicksb...  Oct  106,124 

July  1  to   Oct  31 387.461 

Alabama  Great  Sou..  Oct  252.277 

July  1  to  Oct  31 924,721 

Albany  &  Northern..  Oct  5.864 

July  1  to  Oct  31 22,480 

Albia  &  Centreville..  Sep  2,301 

July  1  to   Sep  30 7.514 

Alcolu. Oct  853 

July  1  to   Oct  31 5.508 

Allegheny  &  Sou  Side.  Oct  2.739 

July  1  to  Oct  31 10,436 

Ann  Arbor Oct  109.918 

July  1  to  Oct  31 403.199 

Antolne  Valley Oct  2.209 

July  1  to  Oct  31 8.692 

Appalachicola   North. Sep  6.794 

July  1  to  Sep  30 20.286 

Arcadia  &  Betsey  Rlv.  Sep  939 

July  1  to  Sep  30 3.060 

Arizona  &  NewMex..  Oct  29.226 

July  1  to  Oct  31 101.411 

Arizona  Southern Oct  7.825 

July  1  to  Oct  31 33.494 

Arkansas  La  &  Qulf . .  Oct  9.161 

July  1  to  Oct  31 37.011 

Ashland  &  Western..  Oct  3.776 

July  1  to  Oct  31 15,209 

Ashland  Coal  &  Iron.  Oct  11,420 

July  1  to   Oct  31 40.859 

Ashld  Odanah  &  M..  Oct  6.826 

July  1  to  Oct  31 25.694 

Astoria  &  Colum  Riv.  Sep  36.934 

July  1  to  Sep  30 119.891 

Atch  &  East  Bridge..  Oct  1.874 

July  1  to  Oct  31 8.198 

Atch  Topeka  &  S  Fe..  Oct  4.664.915 

July  1  to  Oct  31 

East  of  New  Mex..  Oct  55.537 

July  1  to   Oct  31 217,346 

Gulf  Col  &  S  Fe...  Oct  885.382 

July  1  to  Oct  31 3,080,672 

Pecos  &  Nor  Texas.  Oct  82,420 

July  1  to  Oct  31 322.809 

Pecos  River. Oct  4.482 

July  1  to  Oct  31 17.319 

S  F  Pres  &  Phoenix.  Oct  67,332 

July  1  to  Oct  31 259,076 

Sou  Kan  of  Texas. .  Oct  75.070 

July  1  to  Oct  31 326.069 

Total  Company..  Oct  5.835.138 
July  1  to  Oct  31. 

Ariz  &  California..  Oct  7,433 

July  1  to  Oct  31 28,757 

Beaum  Wharf  &  T.  Oct  4,075 

July  1  to   Oct  31 12,850 

Orand  Canyon Oct  21,633 

July  1  to  Oct  31 70,558 

Texas  &  Qulf. Oct  21,707 

July  1  to  Oct  31 65.930 

Atlanta  &  West  Pt...  Oct  63.588 

July  1  to  Oct  31 255.486 

Atl  Birm  &  Atlantic.  Oct  161.139 

July  1  to  Oct  31 642.068 

Atlantic  Coast  Line..  Oct  1,521.595 

July  1  to  Oct  31 5.748.114 

Augusta  Belt. Sep  1,174 

July  1  to   Sep  30 2,486 

Charleston  &  W  Car  Oct  114,191 

July  1  to  Oct  31 377.110 

Col  Newb  &  Laur.-Aug  19,154 

July  1  to  Aug  31 37.486 

Conway  Coast&  W.Oct  1,113 

July  1  to  Oct  31 5.263 

Frankfort  &  Cincin.  Sep  6.848 

July  1  to  Sep  30 21,707 

Qeorgia Sep  175.613 

July  1  to   Sep  30 533.075 

Lexington  Term...  Sep  223 

July  1  to  Sep  30 1,776 

Louisv  &  Atlantic.  Oct  23,313 

July  1  to   Oct  31 80,184 

Louisville  &  Nashv.  Oct  2.626,318 

July  1  to  Oct  31 9,980.172 

Lou  Hend  &  St  L_.  Oct  82.884 

July  1  to   Oct  31 289.178 

Monroe ..Sep  1,767 

July  1  to   Sep  30 4.516 

Nash  Chatt  &  St  L.  Oct  712,104 

July  1  to   Oct  31 2,792.797 

N  W  of  South  Caro.  Oct  4.399 

July  1  to  Oct  31 17-370 

Un  Pt  &  White  PI.  Sep  905 

July  1  to  Sep   30 2.786 

Wash  &  Vandmere.  Oct  2.071 

July  1  to   Oct  31 9.774 

Bal  timore  &  Ohio Oct  5 .014 .488 

July  1  to   Oct  31 

Clev  Term  &  Vail..  Oct  83.878 

July  1  to   Oct  31 295.860 

Ohio  &  Little  Kan.  Oct  19.138 

July  1  to   Oct  31 85.079 

Rav  Spen  &  Glen..  Oct  6.854 

July  1  to   Oct  31 25,072 

Sharpsville Oct  7,4 17 

July  1  to  Oct   31 23,470 

Staten  Island Oct  16.948 

July  1  to  Oct  31 68,267 

Staten  Isl  Rap  Tr..  Oct  44. 114 

July  1  to   Oct  31 165.892 

Valley  of  Virginia..  Oct  11,155 

July  1  to  Oct  31 51.074 

Bait  Ches  &  Atlantic  Oct  11.829 

July  1  to  Oct  31 65.022 

Bangor  &  Aroostook.  Oct  157.200 

July  1  to   Oct  31 575.332 

Bayfield    Transfer. ..  Sep  1.034 

July  1  to  Sep  30 2,906 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 


This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


$ 


S 


S 


3.530 
12,948 


1,062 

3.979 

103.431 

387.914 

221.711 

852,969 

5.929 

23.776 

2,091 

6,631 

1,514 

7,031 

2,075 

7,491 

112,781 

424,889 


4,595 

13,656 

689 

2.577 

23,291 

123,174 

7.133 
26,536 

6,231 

6,231 

2,930 
11,223 

7,616 
29,277 

4,848 
17.300 
30.630 
97.509 

6.224 

15.711 

4,122,874 


4,260 

9,261 

14,530 

32,620 

373 

2,296 

56,111 

155,999 

118,352 

360,282 

4.733 

11,160 

—48 

—1,974 

1,396 

184 

1,166 

3,562 

57,910 

212,784 

—254 

—232 

2,338 

7,574 

371 

168 

53.387 

217,377 

14.456 

44.855 

1,927 

7,131 

965 

2.552 

1,329 

853 

—3,298 

-12,898 

38,572 

123,411 

12,256 

45,195 

2,977.406 


1,725 
6,391 


196 

1,414 

48.014 

106.838 

92,766 

346,102 

1,811 

4,777 

208 

192 

2,522 

6,750 

433 

973 

58,055 

196,146 


17.255,026  15.152.247  11,416,477 


50,253 

179,311 

867,198 

3.093.154 

72.082 

196.341 

4.506 

17,732 

63,386 

241,460 

78,714 

244,511 

5,259,013 


40.887 

140.992 

352,204 

1,088.948 

76.060 
241.150 
—1.783 
—4.034 

52.702 
205,671 

72,933 

212,498 

3,570.409 


516 
3.030 

23 
—219 

66,340 

214,415 

18,979 

68,284 

1,214 

1,214 

1.071 

4,258 

1.222 

4.520 

—2,007 

—4.250 

31,669 

108,282 

6,799 

39,237 

2.387,904 

9,585,721 

26,437 

152,304 

463.678 

1,320,295 

33,800 
167,077 
—1,104 
—4,871 

58,663 
189,432 

27,224 

92.298 

2,996.602 


-  21,478,317  19,124,756  13,301,702  11,502,256 


2,965 

10,540 

9,613 

51,227 

12.798 

47,320 

66,235 

266,729 

133.363 

438.037 

1.410.603 

5.337,170 

847 

1,853 

97.796 

332.423 

15.923 

33,605 

3,339 

8,550 

8.037 

22,529 

200,178 

602,691 

287 

742 

22.540 

86,662 

2,650,176 

9,932,618 

62,065 

239,215 

C753 

3.158 

751,164 

2,754,362 

5.668 
23.375 
912 
3.071 
2,367 
9.043 
4,078.349 


5.472 

5.492 

625 

2.317 

—7.129 

—2,342 

17,088 

33.280 

41,431 

105,509 

76,298 

190.100 

982,180 

2,586,394 

926 

734 

47.166 

120.920 

3.253 

4.843 

259 

2,517 

1,501 

3,063 

91,836 

162,317 

158 

—637 

3,852 

26,790 

2.053.472 

6.837.570 

21.706 

107.665 

401 

1.489 

297,108 

997,828 

10,204 

21,857 

771 

877 

1,048 

—1,183 

2,646,332 


...  19,324,615  15,598,673  10.557,542 


62.368 
239.356 
17,330 
70.647 
4,686 
19.329 

2,983 

11,173 

21,050 

75,632 

44,212 

178.364 

12,755 

48,515 

11.874 

62.825 

173.887 

616.608 

1,045 

2,732 


42,861 

130,602 

8.492 

20,609 

108 

3,102 

96 

2.130 

2,699 

25,933 

14,084 

88,281 

7,387 
25,029 

6,739 
58,641 
98,884 
375,219 
—363 
—966 


552 

2.202 

—2,395 

—11,998 

9,895 

37,340 

31,714 

69,926 

57.155 

187.730 

812.169 

2,106.115 

253 

—108 

46.968 

109.739 

4.763 

4.325 

617 

2,439 

1.864 

9.376 

56.896 

78.118 

166 

293 

1,036 

9,823 

1,673,311 

5,675,616 

35.916 

112,886 

2,518 

2,559 

263,225 

949,156 

6.194 

7,677 

426 

—123 

—835 

—5,056 

2,516.639 

9.405.881 

40.504 

137.291 

10,073 

34.870 

—310 

1,592 

—1.055 

—3.379 

—3.129 

8.511 

4.946 

30.221 

4,885 

21.005 

5.563 

57.423 

120.058 

336.499 

349 
52 


2,386 
9,041 


351 

1.421 

4.946 

10.583 


—466 
-1,755 


-349 
-1,844 

-631 
-1,904 


TAXES 

Current      Previous 
Year  Year 

180  190 

732  763 


FINAL  NET 

Current      Previous 
Year  Year 


16.342 
68,484 


19,944 
64,485 


2,253 
16.591 


3,916 
15,012 


1.883 
6.504 


952 
3,462 


1,554 
5,490 


-620 
-938 


1,606 
5.626 


451 
4,178 


101 
23 


451 
1,064 


30,680 

124,164 

754 

2.770 


4.883 
18.895 


26,153 

91.215 

787 

2,788 


5,188 
21,821 


—15,584     —15,721 
—30,274     —34,669 


448 
1,652 


-1,623 


466 
1.673 


-1,378 

-2,959 


101,984 
398,839 


83,069 
363.728 


—65.484 
—213,286 


—55.769 
—168.240 


5,018 

24,199 

25.585 

108.520 


77.482 
337.333 


4.706 

21.871 

28,880 

100,599 


70,069 
322,385 


2,241 
13,125 
15,221 
71.417 


19,193 
96,672 


2.152 
10.519 
17.816 
64.289 


15.265 
76.614 


40 

160 

4.250 

17.000 

11,236 

44,944 

300 

1,209 

230 

690 

51 

207 

37 

150 

12,330 

49.322 


475 

1,427 

95 

285 

875 

3.500 


401 

1,607 

100 

400 

700 

2.800 

85 

342 

2  300 

6900 

653 

2.571 

268.556 

1.013,831 

3.480 

13,923 

32.648 

128.917 

1.368 

5.133 

186 

746 

73 

163 

1.772 

6.647 

308,083 

1,169,360 


110 

443 

1,083 

4  334 

456 

1.606 

3,836 

15,344 

8,000 

32,000 

95,500 

376,500 

69 

207 

4,475 

17.900 

780 

1.560 

100 

400 

235 

705 

1,768 

5.335 

12 

35 

600 

2,400 

124,610 

498,440 

2,500 

10,000 

82 

246 

20,500 

82,000 

300 

1,200 

32 

96 

75 

300 

177,897 

720.514 

3.403 

13.612 

902 

3.608 

615 

2.463 

75 

300 

1,200 

4.800 

3.000 

12,000 

780 

3,120 

1,562 

6.250 

1,500 

6,000 

23 

69 


25 
102 

3,600 

14,400 

11,489 

45,838 

275 

1,114 

230 

690 

51 

207 

38 

152 

11,368 

45,475 


471 

1,415 

93 

279 

875 

3,500 


132 

132 

78 

312 

800 

3.200 

85 

342 

2,235 

6,706 

515 

2,063 

265.113 

1.062,410 

1,853 

11,775 

32.429 

129,717 

Cr.  1,010 

5,023 


738 


6,706 

298.375 

1.216.369 


119 

495 


351 

1.404 

3.629 

14.519 

6.000 

24.000 

90,000 

360,000 

75 

226 

4,100 

16,400 

780 

1,560 

80 

320 

235 

705 

1,625 

4.875 

15 

44 

600 

2,400 

119,832 

479,330 

2,500 

10,000 

87 

260 

20.000 

80,000 

300 

1,200 

28 

83 

100 

400 

174,835 

671,459 

3,358 

13.434 

874 

3  497 

614 

2.456 

75 

300 

1,000 

4.400 

3.000 

11.000 

750 

3.001 

1,562 

6.250 

1.500 

6,000 

23 

71 


4,079 

8,529 

14,530 

32,620 

333 

2,136 

51.861 

138.999 

106.649 

313.583 

4,433 

9,951 

—278 

—2,664 

1.344 

22 

1,129 

3,411 

47,832 

180.054 

-254 
—232 

1,863 

6,147 

276 

—117 

52,512 

213,877 

14,456 

44.855 

1,525 

5,524 

865 

2,152 

629 

—1,946 

—3,384 

—13,241 

37,826 

122,001 

11,602 

42,623 

2,708,849 

10.402,646 

37.407 

127.069 

319.555 

960.030 

74.691 

236.017 

—1.969 

-4,780 

52,628 

205,507 

71.160 

205.851 

3.262,321 

12,132,340 

5,472 

5,492 

514 

1.874 

—8.213 

—6.677 

16.631 

31.673 

37,696 

90.187 

68,298 

158,100 

886.680 

2.209.894 

857 

527 

42.691 

103,020 

2,473 

3.283 

159 

2.117 

1.266 

2,358 

90,068 

156,982 

146 

-672 

3,252 

24,390 

1,913,278 

6,308,855 

19,654 

99,318 

319 

1,242 

276.609 

914,205 

9,904 

20,657 

738 

780 

973 

—1,483 

2,402,951 

9,623,741 

39,458 

116,989 

7,590 

17,001 

—507 

639 

21 

1,830 

3,741 

34,259 

26.305 

147,699 

6,607 

21,909 

24,370 

149,063 

97,384 

369.219 

-386 
-1.036 


1.534 
5.628 


170 

1,311 

44,065 

90,594 

80,646 

298,359 

1,536 

3.663 

—21 

—497 

2.471 

6,543 

395 

821 

50.P02 

162.683 


MILES 

end  of  Month 
This  Last 
Year     Year 

54   49 

54  .... 

3    3 

142   142 

309  3T309 

35   35 


44 

1,615 

-69 

-499 

65.465 

210.915 

18,979 

68.284 

1,081 

1.081 

993 

3,946 

422 

1.320 

—2,093 

—4,593 

28,813 

100.638 

6,283 

37,174 

2,122,790 

8,523,311 

24,584 

140,528 

431.249 

1,190.577 

34.810 

162,053 

—1.104 

—5.609 

58,663 

189,432 

27,224 

85,591 

2,698.216 

10.285.883 


433 

1.707 

—2.395 

—11,998 

9.544 

■  35.936 

28.536 

56.471 

51.155 

163.730 

722,169 

1,746,115 

178 

-334 

42,868 

93,339 

3.983 

2,765 

537 

2.119 

1,629 

8,671 

55,271 

73,243 

151 

248 

436 

7,423 

1,537,757 

5.161,616 

33,882 

104,560 

2.431 

2.299 

241.846 

866,197 

5,894 

6.477 

398 

—207 

-935 

5.456 

2,286.034 

8.566,181 

7.146 

123.856 

9199 

31.373 

-924 

—864 

—1,130 

—3,679 

—1,977 

14.631 

19,762 

83,510 

4.135 

18.003 

19.266 

127,788 

118.558 

330,499 

325 

-18 


24 

29 

5 

300 


24 
29 

5 
300 

6  .— 

79  K.79 

21  21 
108  _108 

20  20 

61  :  K61 

22  22 
22  22 
33  30 

122  122 

0.35  0-35 
7.458  7.458 

227  227 

1.518  1.518 

152  152 

54  54 

257  257 

124  125 

9,790  9,791 

106 


2 

66 

96 

92 

640 


2 

66 

76 

92 

642 


4,477  4,406 
3    3 


340 
75 
32 
40 

307 
3 

104 


339 
75 
32 
40 

307 
3 

104 


4.398  4.283 

218  199 

10  10 

1,230  1.230 

71  71 

13  13 

40  39 

4.198  3,992 

92  92 


74 
32 
17 
12 
10 
62 
87 
529 
15 


74 
32 
17 
12 
10 
62 
87 
514 
15 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS            MAINTENANCE  EXPENSES           TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT                 PASSENGER          incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPORTAT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LastYear  ThisY'r  Las  lY'r  This  Year  Last  Year 

Bearden  &  Ouach  Riv.  Oct 
July  1  to   Oct  31 

530 
2.282 

1,034 
4,041 

589 
4.582 

1,034 
4,041 

60 
305 

644 
1.842 

87 
572 

57 
443 





371 
1,065 

204 
687 

Beaumont  &  Qt  Nor..  Sep 

July  1  to  Sep   30 

5.816 
16.103 

5,561 
13,346 

819 
2.417 

621 
2,137 

6.852 
19.121 

6.378 
16,068 

2,262 
6,162 

1.439 
3.170 

647 
1930 

644 
2,299 

103 
378 

82 
428 

1,390 
4,304 

1,622 
5,099 

Beaumont  &  Sara  Tr.  Oct 
July  1  to  Oct  31 

2,069 
8,130 

1,046 
4.053 

2,191 
8,630 

1.046 
4.053 

840 
2,869 

225 
1.766 

424 
547 



""35 

125 
500 

739 
2,113 

325 
1,912 

Beaver  Penrose  &  No.  Oct 
July  1  to   Oct  31 

546 
1.150 

116 

549 

699 
1,804 

215 

855 

67 

447 

16 
186 

.... 

723 
2,793 

Bedford  Stone Oct 

July  1  to   Oct  31 

4,073 
18.333 

6.753 
21,781 

4,073 
18.333 

6,758 
21,781 

340 
1,313 

356 
1.297 

233 
976 

213 
980 



297 
1,228 

368 
1.415 

Belli ngh  B  &  Br  Col..  Oct 

July  1  to   Oct  31 

14,042 
53,259 

10,075 
37,954 

6,459 
26,892 

4,561 
20,198 

23.449 
90.816 

16,818 

66,495 

3,258 
16,114 

3.693 
10.717 

3,267 
14,329 

3,268 
12.286 

203 
312 

155 
611 

6.153 
25.503 

5.159 
18.998 

Belt  Ry  of  Chicago...  Oct 
July  1  to  Oct  31 

215,274 
777,823 

176,541 
649,350 

16,585 
54,656 

8.216 
38.343 

27,433 
99,211 

19,542 
64.852 

538 
2,214 

79.035 
267,278 

67,198 
233.559 

Bessemer  &  L  Erie Oct 

July  1  to   Oct  31 

821,291 
3.360.563 

726,977 
2,663,224 

22,993 
146,816 

23,744 
133.444 

852.337 
3,537,609 

756,211 
2,818,586 

68,224 
266,204 

66.963 
240.946 

111,679 
452,724 

105.032 
411,999 

5,837 
28,509 

5,458 
21,516 

194.382 
743,434 

170,421 
654.953 

Big  Falls Oct 

July  1  to  Oct  31 

610 
2.162 

325 
1.179 

26 
116 

26 
95 

662 
2,378 

427 
1,425 

159 
808 

236 
725 

3 
129 

37 
132 





225 
965 

321 

1,048 

Big  Sandy  &  Cumb..  Oct 
July  1  to   Oct  31 

4,089 
15,467 

3,295 
13,274 

297 
1,217 

317 
1.315 

4,510 
16,913 

3,738 
14,715 

1,395 
4,046 

663 
2,375 

861 
1,874 

320 
2.065 





966 
4,154 

991 
3,852 

Big  Stone  Gap  &  P  V.Aug 
July  1  to  Aug  31 

111 
196 

72 

246 

522 
1,151 

536 
1,072 

663 
1,407 

638 
1,378 

102 
193 

75 
193 

24 
24 





261 

535 

258 
529 

Birmingham  &  Atlan.  Sep 
July  1  to   Sep  30 

643 
2.017 

1,249 
2,700 

502 
1,728 

589 
2,058 

1,292 
4,329 

2,002 
5.244 

257 
859 

207 
885 

15 
49 

18 
183 

135 
378 

160 
493 

828 
2,480 

892 
2,778 

Birmingham  South Oct 

July  1  to   Oct  31 

59,869 
199,097 

52,443 
191,502 

1,965 
8.260 

3,480 
15,152 

74,685 
249.341 

71.448 
273.191 

10,394 
32,097 

15,585 
53,456 

13,955 
56,117 

15.282 
56.550 

136 
695 

242,55 
83,960 

26,555 
94,253 

Blaney  &  Southern Oct 

July  1  to   Oct  31 

139 
854 

582 
2,253 

31 

154 

43 
183 

171 

1.009 

625 

2,437 

26 
71 

23 

154 





180 
1.225 

Bly  Leachv  &  Ark  So.  Oct 
July  1  to  Oct  31 

4,650 
15.868 

3,?77 
12,656 

4,876 
17.280 

3,625 
13.734 

234 
1,566 

224 
1.621 

399 
1,485 

568 
1,616 

100 
400 

100 
604 

1,111 

4,463 

798 
3,288 

Bodcaw  Valley. Oct 

July  1  to   Oct  31 

2,649 
10.976 

3,626 
12,076 

2,649 
10.976 

3.626 
12,076 

977 
4,211 

1,495 
5,030 

86 
338 

526 
973 





653 
2,276 

803 
2.931 

Boston  &  Maine Oct 

July  1  to   Oct  31 

2,379.188 
8.531.588 

2,167.258 
7,542,806 

1.260.490 
5.954,868 

1,174,162    3,914,354    3,602,370     563,296     436.310     430,038 
5,478,492  15.573,202  14,045,074  2,117,609  1.866.002  1.666.861 

375,047 
1.419,947 

46,807 
177,871 

39,987 
168.830 

1,491,833 
5,991,000 

1.432,056 
5.819.331 

Maine  Central Oct 

July  1  to   Oct  31 

480.076 
1.773.632 

467,781 
1.616,967 

254,878 
1,290,384 

239,904 
1,258,430 

782.135 
3.252.151 

757,458 
3,068,675 

133,929 
516.222 

141.443 
550.658 

108,572 
409,233 

106,429 
370,668 

9,566 
33.484 

8.827 
32.694 

250,946 
994,717 

255.412 
1.000.060 

St  Johnsb&  LCh_.  Oct 
July  1  to   Oct  31 

22,264 
71,986 

18,918 
69,865 

8.850 
50,134 

8.522 
47,429 

32,565 
132,347 

29,901 
127,602 

7,507 
39,566 

6,977 
31,736 

250 
927 

288 
1,028 

242 
969 

215 

893 

12,808 
53.767 

13.256 
54,871 

Somerset Oct 

July  1  to   Oct  31 

16,574 
64.833 

12,675 
42,583 

8,715 
43.026 

7.734 
41.374 

26,670 
113.075 

21,695 
88,789 

7.202 
26,600 

6,291 
29,784 

3,904 
15,273 

4,111 
15,020 

531 
953 

119 
652 

8,385 
40,196 

11,655 
36,935 

Sullivan  County Oct 

July  1  to  Oct  31 

25.992 
92,538 

20,230 
70,689 

13,192 
64,819 

12,518 
61.404 

41.157 
164.998 

34,388 
139,592 

5,385 
23,312 

6,686 
21,734 

2,970 
17,617 

5,161 
16.569 

119 

560 

131 

575 

12,964 
52,826 

11,276 
46,033 

Vermont  Valley Oct 

July  1  to   Oct  31 

25.276 
85.460 

18,908 
65,727 

15,582 
62,287 

12,537 
59,274 

40,036 
156.362 

33,594 
132,364 

7,951 
21,893 

4.391 
22.451 

2,913 
14,637 

3.903 
14.387 

99 
469 

120 
602 

11,510 
48,784 

10,869 
42,066 

Washington  Co Oct 

July  1  to  Oct  31 

22,023 
90,237 

27,974 
97,577 

14,618 
75.575 

13,743 
71.582 

40,053 
179,036 

45,162 
182,727 

10,802 
40.381 

12,181 
49,143 

3,623 
14,767 

6,054 
21,040 

366 
1,496 

310 
1.567 

13,188 
52,690 

14.341 
54.800 

York  Harb  &  Beach.  Oct 

July  1  to   Oct  31 

1,712 
6.248 

1,459 
6-097 

1.463 
16.426 

1.362 
14.793 

3,346 
23.437 

2,935 
21,550 

1.358 
6,711 

1,500 
5,121 





""44 

10 
55 

1.304 
8.156 

1.312 
8.458 

Boyne  C  Gayl'd  &  Alp.  Oct 
July  1  to    Oct31 

18.380 
68,234 

17052 
56,225 

1,218 
6,018 

1,189 
5.981 

22,037 
84,654 

19,673 
67,446 

3,297 
12,375 

2,517 
10.573 

5,185 
18,130 

4,224 
13,337 

5,538 
6,082 

3,912 
4.244 

805 
15.581 

783 
13.219 

Bradford  &  West  Pa. Oct 
July  1  to  Oct  31 

96 
440 

846 
2,165 

96 
440 

846 
2,165 

C-.14 
Cr.9 

116 
667 

4 
279 

17 
86 

20 
20 

31 

248 

208 
643 

Bridgeton  &  Saco  Riv.Oct 
July  1  to   Oct  31 

1,797 
8.006 

2,472 
8.894 

1,541 
8,944 

1.498 
9.032 

3,828 
19.18C 

4,445 
20,378 

1,840 
3,744 

871 
3.500 

158 
865 

456 
1,180 





1.755 
1,114 

1,820 
7,587 

Brimstone  R  &  Canal.  Oct 

July  1  to   Oct  31 

7.038 
30,507 

6.469 
30,349 

7,038 
30,507 

7,842 
37,893 

CY.648 
460 

795 
2,981 

1,344 
5.741 

1,329 
6.174 

649 
2,628 

501 
1.847 

2,878 
6.170 

1,198 
5,217 

Brinson  Railway Oct 

July  1  to  Oct  31 

8,058 
25,618 

1,772 
6,197 

4,453 
13,459 

1,203 
5,086 

12,669 
39,963 

2,993 
11,226 

1,698 
5,131 

272 
1,339 

1,031 
4,004 

1,232 
4.283 

287 
851 

71 

497 

3,359 
10,559 

1,081 
4.415 

Brookhaven  &  PR Sep 

July  1  to  Sep  30 

5,345 
14.287 

6,493 
15.880 

575 
1,669 

341 
1,084 

6,018 
16,248 

6,999 
17.401 

1,539 
4,918 

1,664 
4,802 

457 
1,033 

240 
705 

93 
312 

287 
315 

2.979 
7.934 

1,686 
5,240 

Brookings  &  POrch..  Sep 

July  1  to   Sep  30 

364 
1,379 

364 
1,379 

36 
272 







180 
721 

Brownst  &  Mid'town.  Oct 

July  1  to   Oct  31 

16 
101 

53 
152 

82 
325 

71 
317 

1,114 
5,513 

1,213 

5.483 

135 
705 

112 

1,694 

105 
487 

283 
1.505 

350 
2.196 

709 
2,844 

Bucksport  &  Elk  Riv.  Oct 

July  1  to  Oct  31 

1.432 
8,398 

1.198 
7.831 

1,432 
8,398 

1,198 
7,831 

158 
1.124 

130 
762 

33 

108 

51 
196 





391 
1.498 

366 
1.526 

Buffalo  &  Susq Oct 

July  1  to   Oct  31 

195.897 
764.957 

201.124 
669.629 

18,718 
93.928 

16.158 
79,108 

220.732 
884,405 

223,617 
773,176 

36.890 
153.059 

37,596 
142,060 

48,387 
201,535 

44.529 
158.396 

2,702 
8.675 

1.983 
10,527 

84.038 
302,527 

75.892 
257.812 

Buff  Attica  &  Arcade.  Oct 
July  1  to   Oct  31 

3.177 
9,057 

4,087 
10.495 

555 
2,897 

834 
4,035 

4,193 
13.366 

5.432 
16,159 

1,408 
5.406 

1,416 
6,109 

128 
696 

232 
1.423 

25 

209 

52 
195 

1,381 
4.659 

1.081 
4.835 

Buff  Creek  &  Gauley.  Oct 
July  1  to   Oct  31 

1.227 
4.994 

731 
3.414 

238 
877 

199 
927 

1.479 
5.920 

931 
4.342 

168 
814 

133 

523 

87 
370 

86 
666 





654 
2,728 

719 
2.692 

Buff  Roch  &  Pittsb..  Oct 

July  1  to   Oct  31 

676,212 
2,657.566 

612,161 
2,135,748 

83,013 
389,757 

74.869 
351.285 

800,898 
3,232,211 

721,198 
2,618,231 

107.806 
412.758 

107,466 
407,654 

162,584 
631.688 

128,122 
596,337 

8,400 
35.602 

8.192 
34,530 

214,252 
811,488 

196.497 
736,871 

Burrs  FyBrown&Ches  Oct 
July  1  to  Oct  31 

2,811 
9.748 

3,938 
16,505 

188 
846 

189 
833 

3,061 
10,841 

4,215 
17,561 

487 
2.603 

261 
866 

372 
1.239 

396 
1.206 

30 
151 

24 
84 

873 
2,765 

679 
2,373 

Butler  County. Oct 

July  1  to   Oct  31 

4.422 
19.074 

3,952 
16,412 

349 
996 

172 
728 

4,811 
20,244 

4,124 
17.260 

2,625 
8,498 

725 
2,408 

2,355 
6,920 

556 
2,417 



3,399 
7,337 

1,226 
4.165 

Butte  Anacon  &  Pac.  Oct 
July  1  to   Oct  31 

99.114 
354.126 

92,906 
384.357 

7,712 
44.973 

6,792 
40,460 

113.324 
421.838 

109.894 
457.886 

10,583 
44,547 

9,989 
44.439 

23,665 
82.358 

18,381 
72,841 

599 
1.957 

436 
1.786 

40,551 
155.185 

41.483 
175.760 

Butte  County. Oct 

July  1  to  Oct  31 

20.284 
80.488 

18,464 
64,413 

2.364 
11.986 

3.321 
12.420 

23.566 
95.780 

22,249 
78.496 

1,548 
8.059 

1,940 
6.430 

1.494 
5.475 

2,518 
9,138 

93 

344 

186 
1.156 

4.984 
20.933 

4.558 
17.080 

Caldwell  &  Northern.  Oct 
July  1  to  Oct  31 

3.295 
11,796 

1,913 
7,731 

734 
3.576 

341 
1.408 

4.156 
15,882 

2.362 
9.958 

1,255 
5,218 

970 
4.088 

220 
2,740 

774 
3,188 

42 
160 

52 
218 

1.477 
6.017 

1.121 
4.727 

Calumet  &  S  E Oct 

July  1  to  Oct  31 

10,891 
48,674 

15.505 
56,291 

1.063 
2,776 

1,126 
5.362 

1,715 
7.050 

2,142 
7,397 

53 
219 

20 
87 

7.122 
27.189 

6.826 
25.026 

Calum  Ham  &  S  E Oct 

July  1  to   Oct  31 

4.716 
14.976 

3,900 
11.961 

698 
2,281 

463 
1,255 

2,298 
5,926 

1,129 
4.017 



i 

1,070 
4.198 

1,078 
3,771 

Calumet  Western Oct 

July  1  to  Oct  31 



723 
2,823 

632 
2.504 

68 
2,788 

184 
1.221 







Canadian  Pac  Lines  In  U  S 

Abbottsford  &  N  E.  Oct 

July  1  to  Oct  31 

2,494 
8,760 

2,475 
9,000 

256 
1,167 

293 
1.242 

2,826 
10,247 

2.867 
10.685 

536 
3,072 

975 
3,472 

23 

137 

68 

205 





637 
2.624 

812 
2.948 

Duluth  So  Sh  &  Atl.  Oct 
July  1  to   Oct  31 

210.031 
776,165 

163,880 
531,395 

83,999 
377,651 

74.326 
350,622 

308.233 
1.212,410 

252,057 
938,438 

39,851 
199.208 

37.698 

164.549 

28.971 
111,703 

29,398 
104.408 

11.398 
37.852 

11.172 

40.124 

114,342 
414,952 

87.116 
327,110 

Internet  Ryof  Me..  Sep 

July  1  to  Sep  30 

31.424 
83,068 

35.518 
88.181 

16,749 
51,489 

17,267 
50,933 

56,148 
157.879 

59,588 
158.461 

21.472 
69,687 

24,278 
46,888 

9,998 
23,565 

10,027 
22,459 

4,436 
12,388 

3.505 
10.544 

24,039 
73,018 

24.883 
59,895 

Mineral  Range Oct 

July  1  to  Oct  31 

67,709 
270,679 

70.710 
268.887 

3,899 
17.699 

4,686 
20,183 

73,725 
298.657 

77.294 
296.176 

16,103 
58,555 

11,620 

51.542 

12,378 
46,497 

9,571 
39,750 

763 
3,479 

781 
3.657 

35,572 
133,621 

33,426 
128,815 

Minn  St  P&  SSM.  Sep 
July  1  to  Sep  30 

1,163,610 
2,571,188 

1.094,713 
2.232.627 

383,653 
1,098,144 

306.021 
884,129 

1.618.209 
3,879,298 

1.466.138 
3,315.279 

125,125 
409.999 

116.579 
360,994 

131,811 
382,709 

124.907 
338.808 

24,444 
59,254 

16.401 
51.915 

400,932 
1,042,325 

361,53 
958,74 

Newp't  &  Richford.  Sep 
July  1  to  Sep  30 

9,346 
27.522 

6,462 
20,472 

5,640 
17.993 

5,410 
17.508 

15,804 
47.409 

12,638 
40,127 

10.239 
30,118 

5.103 
16.373 

839 
3.294 

672 
3.073 





9,585 
29.215 

7.18 
22,001 

Wisconsin  Central.  Sep 

July  1  to  Sep  30 

533,252 
1.551.995 

508,980 
1,405,366 

147,660 
484.752 

154.275 
502,083 

726.893 
2.162,457 

700,506 
2,021,627 

92.535 
256.965 

76.511 
237.888 

99.732 
258.894 

75,632 
217,456 

20,876 
69,723 

24,358 
72,485 

240.718 
690,480 

214,95 
633,432 

Carolina  &  N  W            Oct 
July  1  to   Oct  31 

25.293 
78,869 

23,286 
67,289 

7.410 
35.484 

5.945 
28.513 

34,066 
119,886 

30.427 
102,680 

5,067 
19,929 

4,981 
15,963 

1.881 
9,418 

2,267 
7.425 

714 
2,607 

460 
1,669 

9.627 
35.734 

8,990 
34.937 

Carolina  &  Western..  Oct 

July  1  to   Oct  31 

684 

2,552 

648 
2,591 

59 
188 

743 
2,825 

668 
2,877 

162 
693 

118 
425 

301 
466 

52 
226 





107 
464 

169 

564 

Caro  Clinch  &  Ohio..  Oct 

July  1  to   Oct  31 

75,502 
248,534 

12,114 
41,671 

14,435 
53,939 

4.382 
16,516 

93,535 
312,568 

17,311 
61.564 

10,307 
42,324 

1.203 
7,543 

16,622 
53,632 

4.160 
13.381 

6.237 
17,288 

318 
902 

21,088 
68,474 

5.079 
20,219 

Central  Indiana Oct 

July  1  to   Oct  31 

15,164 
56.804 

13,475 
45,209 

2,123 
8,841 

1,731 
8.015 

18.065 
68.492 

15.850 
55.635 

5,181 
19,016 

4,930 
18.562 

3,919 
15.132 

3.981 
15.258 

550 
2.317 

570 
2,241 

7,055 
26,083 

7.827 
25.963 

Central  New  England.  Oct 
July  1  to   Oct  31 

239.155 
807.135 

206,203 
609,846 

31,764 
136.535 

31.344 
133,516 

283,372 
988,566 

249.926 
788.496 

37.913 
164.226 

50.051 
162,131 

25,690 
86,565 

23.414 
86.996 

2,203 
6,637 

2,693 
6,828 

93.152 
297.773 

80,800 
258.678 

Central  of  Georgia Oct 

July  1  to   Oct  31 

881,833 
2,673,604 

795,494 
2,551.586 

258.025 
1,046,411 

238.966 
L.022,143 

1.251,257 

4,056.892    ! 

1.133.204 
2,891.367 

159.625 
584.825 

135.106 
506.881 

162,169 
619.414 

188.575     29.132     27.292 
713.838   119,789   104.980 

322,383 
1,154,102 

321,570 
1,213.904 

Louis v  &  Wadley-.Oct 
July  1  to  Oct  31 

2.677 
6.339 

2,087 
5,699 

686 

2,035 

490 
2,027 

3.490 
8.850 

2,683 
8.131 

192 

1.054 

224 
1,004 

60 
271 

162 

422 

15 
62 

18 
74 

755 
2,554 

764 
2.774 

Wadley  Southern..  Oct 
July  1  to   Oct  31 

7.630 
21,051 

5.948 
15,866 

3,553 
11.106 

3,088 
10,516 

12,840 
36.072 

9.968 
29.517 

1.788 
8,008 

2,961 
10.051 

926 
3.628 

1.414 
4,815 

285 
1,040 

262 
976 

3,272 
11.653 

3.476 
12,828 

Wrightsv  &  Tenn..  Oct 
July  1  to  Oct  31 

24,032 
66,958 

23.993 
55,131 

11,327 
37,015 

8,737 
34.933 

37,653 
110,092 

34.174 
94.897 

2,890 
12,370 

4.269 
12,372 

2.837 
11.707 

3.100 
11.099 

478 
1,952 

452 
2,174 

9,612 
30,279 

9.105 
31.064 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Dec,  1909.] 


RAILWAY  EARNINGS 


TOTAL  EXPENSES 

incl.  (leneral  Exp. 
This  Year  La.s-t  Year 
&>  S 


NAME  OF  ROAD 

at 

Bearden  &  Ouach  Riv.  Oct  819 

July  1  to   Oct  31 2,926 

Beaumont  &  Qt  Nor..  Sep  5.139 

July  1  to  Sep   30 14.766 

Beaumont  &  Sara  Tr.  Oct  2,154 

July  1  to   Oct  31 6.166 

Beaver  Penrose  &  No.  Oct  1,083 

July  1  to   Oct  31 4.C81 

Bedford  Stone Oct  1814 

July  1  to   Oct  31 7.162 

Bellingh  B  &  Br  Col..  Oct  14,723 

July  1  to   Oct  31 62,332 

Belt  Ry  of  Chicago. . .  Oct  129,659 

July  1  to  Oct  31 447,803 

Bessemer  &  L  Erie.  _ .  Oct  386.893 

July  1  to  Oct  31 1,517.578 

Big  Falls Oct  388 

July  1  to  Oct  31 1,904 

Big  Sandy  &  Curab..  Oct  3  927 

July  1  to   Oct  31 11.183 

Big  Stone  Gap  &  P  V.Aug  452 

July  1  to  Aug  31 922 

Birmingham  &  Atlan.  Sep  1.584 

July  1  to   Sep  30 4.889 

Birmingham  South. . .  Oct  52.619 

July  1  to   Oct  31 183.616 

Blaney  &  Southern...  Oct  231 

July  1  to  Oct  31 1,544 

Bly  Leachv  &  Ark  So.  Oct  2,207 

July  1  to  Oct  31 9,404 

Bodcaw  Valley Oct  1.842 

July  1  to  Oct  31 7.352 

Boston  &  Maine Oct  2,597,388 

July  1  to  Oct  31 10.259.794 

Maine  Central Oct  523.647 

July  1  to   Oct  31 2,032,928 

St  Johnsb&  LCh__  Oct  21.413 

July  1  to   Oct  31 97,732 

Somerset Oct  20,748 

July  1  to   Oct  31 85.513 

Sullivan  County...  Oct  21,641 

July  1  to   Oct  31 95.668 

Vermont  Valley  ...  Oct  22,635 

July  1  to   Oct  31 86,677 

Washington  Co Oct  29,040 

July  1  to   Oct  31 112,912 

York  Harb&  Beach.  Oct  2,663 

July  1  to   Oct  31 14.931 

BoyneCGayld&  Alp.  Oct  14.943 

July  1  to   Oct  31 54,908 

Bradford  &  West  Pa. Oct  42 

July  1  to  Oct  31 541 

Bridgeton  &  SacoRiv.  Oct  3.919 

July  1  to   Oct  31 12,338 

Brimstone  R  &  Canal.  Oct  4. 374 

July  1  to   Oct  31 15.697 

Brinson  Railway Oct  6.993 

July  1  to   Oct  31 22,672 

Brookhaven  &  PR...  Sep  5.800 

July  1  to  Sep  30 15,920 

Brookings  &  P  Orch    .  Sep  216 

July  1  to   Sep  30 1,053 

Brownst  &  Mid'town.  Oct  618 

July  1  to   Oct  31 3,494 

Bucksport  &  Elk  Riv.  Oct  582 

July  1  to  (Jet  31 2.730 

Buffalo  &  Susq Oct  179.910 

July  1  to   Oct  31 696,732 

Buff  Attica  &  Arcade.  Oct  3,142 

July  1  to   Oct  31 11,716 

Buff  Creek  &  Qauley.  Oct  1,138 

July  1  to   Oct  31 4,761 

Buff  Roch  &  Pittsb..  Oct  506,810 

July  1  to   Oct  31 1,942,850 

Burrs  FyBrown&Ches  Oct  2,156 

July  1  to   Oct  31 8.272 

Butler  County Oct  8.677 

July  1  to   Oct  31 24.130 

Butte  Anacon  &  Pac.  Oct  75. 935 

July  1  to   Oct  31 292.490 

Butte  County Oct  9,804 

July  1  to   Oct  31 41,566 

Caldwell  &  Northern.  Oct  3.269 

July  1  to  (Jet  31 15.451 

Calumet  &  S  E Oct  10.523 

July  1  to   Oct  31 39.237 

Calum  Ham  &  S  E...  Oct  4,252 

July  1  to  Oct  31 13.103 

Calumet  Western Oct  69 

July  1  to  Oct  31 2.789 

Canadian  Pac  Lines  in  U  S 

Abbottsford  &  N  E.  Oct  1,315 

July  1  to   Oct  31 6,304 

Duluth  SoSh&  Atl.Oct  200,500 

July  1  to  Oct  31 791.793 

Intcrnat  Ryof  Me..  Sep  63,354 

July  1  to   Sep  30 187.835 

Mineral  Range Oct  65,842 

July  1  to  Oct  31 248.482 

Minn  St  P&  SSM.  Sep  702,698 

July  1  to   Sep  30 1,953.072 

Newp't  &  Richford.  Sep  20.664 

July  1  to   Sep  30 62.627 

Wisconsin  Central.  Sep  467,193 

July  1  to   Sep  30 1,324.638 

Carolina  &  N  W Oct  18,756 

July  1  to   Oct  31 74,817 

Carolina  &  Western..  Oct  719 

July  1  to   Oct  31 2,215 

Caro  Clinch  &  Ohio..  Oct  60.434 

July  1  to  Oct  31 203.590 

Central  Indiana Oct  17819 

July  1  to   Oct  31 66.994 

Central  New  England.  Oct  161.810 

July  1  to  Oct  31 567.875 

entral  of  Georgia...  Oct  715.836 

July  1  to  Oct  31 2,636.635 

Louisv  &  Wadley..  Oct  1,145 

July  1  to  Oct  31 4,440 

Wadley  Southern..  Oct  6.904 

July  1  to   Oct  31 26.456 

Wrights v  &  Tenn..  Oct  17,428 

July  1  to   Oct  31 62,411 


1,131 
3.873 
4.172 
12,059 
675 
4.179 


1,840 

7,322 

13.758 

49.063 

100.596 

361,272 

354,392 

1,355,039 

595 

2,002 

2,157 

9,108 

381 

851 

1,652 

5.567 

59.880 

213.577 

457 

3.837 

2.037 

8.386 

2.929 

9.346 

2.350.103 

9.559,198 

533.431 

2,038.714 

21,316 

91,002 

22,837 

84,871 

23,439 

85.965 

19.638 

80.728 

33.855 

129.923 

2,825 

13.650 

11.507 

44.204 

342 

1.406 

3.285 

12,874 

3.930 

16.717 

2,793 

11.357 

4.063 

11.663 


1.132 

6,149 

548 

2,485 

166.091 

595.281 

2.948 

13.230 

1,201 

4.509 

453.622 

1,828.088 

1.710 

5.913 

3.957 

13.509 

72,355 

303.112 

10,849 

40.318 

3,183 

13.261 

10.428 

38.835 

2.835 

9.949 

184 

1,221 

1,976 

7.103 

171.419 

665.169 

66,423 

148.563 

56.384 

230.252 

642,878 

1.776.723 

12.963 

41,448 

413.269 

1,219,708 

18.236 

65,639 

487 

1,926 

13,715 

54,386 

18.384 

66,350 

160.819 

525.807 

708.153 

2,686,222 

1.277 

4,784 

8.596 

30,419 

18.339 

62.446 


NET 

FROM  RAILROAD 
This  Year  Last  Year 
S 

—229 

1,656 

1.712 

4.354 

37 

2,464 

—384 

—2,876 

2,259 

11,170 

8.726 

28.434 

85.614 

330.019 

465.444 

2,020.030 

273 

474 

5«2 

5.725 

210 

484 

—292 

—559 

22.065 

65.724 

—60 

—535 

2.668 

7.876 

806 

3.624 

1,316.966 

5,313.408 

258,487 

1.219.223 

11.151 

34,615 

5.922 

27,562 

19,515 

69,329 

17.401 

69.665 

11,013 

66.124 

682 

8  506 

7,094 

29,745 

54 

—101 

-90 

6.842 

2.664 

14,809 

5.676 

17.290 

218 

328 

147 

326 

496 

2,019 

849 

5.668 

40.822 

187,673 

1.051 

1,650 

341 

1.159 

294.088 

1.289.361 

904 

2,568 

-3.865 

—3.885 

37.388 

129,348 

13.762 

54.214 

387 

431 

367 

9.437 

463 

1.872 

653 

34 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 

Year  Year 


FINAL  NET  MILES 

< 'urn  ni      Previous  <  nd  of  Month 

Year           Year  This       Last 

$                 $  Year     Year 


-96 

16P. 

2.205 

4.099 

371 

—125 


4.918 
14.459 

3.059 
17,432 

75.944 

288,077 

401.818 

1,463,546 

—168 

—576 

1.580 

5.607 

256 

526 

349 

—322 

11,568 

59.614 

168 

—1,400 

1.587 

5.34P 

697 

2,729 

1.252.266 

4.485.876 

224,026 

1.029,960 

8,584 

36,600 

—1,141 

3,918 

10,948 

53,627 

13.955 

51.636 

11.307 

52,803 

110 

7,899 

8.165 

23.241 

503 

758 

1.159 
7.504 

3.912 
21.176 
199 
—130 
2.935 
5.737 


—665 

650 

5.345 

57,525 

177.895 

2.483 

2.928 

—270 

—167 

267.575 

790.142 

2,504 

11.647 

167 

3,751 

37.539 

154.773 

11.400 

38.177 

—821 

—3.302 

5,076 
17,455 
1,064 
2,011 
447 
1,233 


1,511 

3.943 

107,733 

420.616 

—7.205 

—29,956 

7.883 

50,174 

915.510 

1.926.226 

-4,860 

—15.217 

259.700 

837.819 

15.310 

45.069 

24 

610 

33.100 

108,978 

245 

-1.498 

121.561 

420.690 

535.420 

1.420.257 

2.345 

4.409 

5,935 

9,616 

20.239 

47.681 


3 

80 
273 
—6 

9: 

20 

65 

823 

1,538 

— 1 

237 

801 

12 

37 


3 

7 

—2 

-10, 

89 

262 

425 

1,205 

1 

3 

1 

15 
32 


890 
,582 
637 
.268 
834 
897 
,909 
.924 
,260 
556 
324 
320 
236 
.919 
,190 
,040 
181 
950 
,595 
.177 
533 
715 
,107 
,688 
.051 
.144 
.405 
,347 
.372 
-902 
.834 
.451 


39.280 

211.248 

13.488 

87.563 


93 
93 


36,802 

200,876 

13.713 

74.018 


8.883 
46,791 
-806 
18,313 


93 
93 


9.663 

46.423 

654 

13.140 


5 
199 


1.265 
6.707 


1.113 
5.361 


-257 


-98 
-89 


-173 
246 


-70 
-471 


153 
-71 


5-742 
27.097 


51.225 
138.761 


5.635 
18,351 


5-382 
27,120 


32.326 
94-654 


6,384 
22,489 


942 
6,141 


31,338 
84,993 


1,142 
2.689 


859 


17,299 
50.573 


400 
3.140 


7.192 
31-442 


140 
423 


5.925 
24.288 


69 
316 


6.056 
26.252 


5,071 
20-818 


40 

160 

100 

300 

12 

48 


312 

1,251 

1,060 

4.240 

5,000 

20,000 

5.000 

20,000 

23 

95 

85 

341 

43 

87 

167 

503 

1.600 

6.400 


50 

200 

17 

71 

180,636 

670,769 

39.141 

135.027 

800 

2,606 

91 

365 

2,900 

8,300 

1.200 

4,800 

229 

916 

85 

340 

1,000 

4.000 

8 

32 

50 

200 

84 

338 

300 

1,200 

27 
82 
11 

44 

19 

60 

146 

584 

4.000 

16,000 

100 

400 

100 

400 

13.000 

52,000 

50 

200 

43 

173 

2,300 

8,300 

222 

888 

75 

300 


140 
423 


69 
268 


460 
1.840 

90 

361 

16.000 

64,000 

5.000 

15.000 

3.200 

12,800 

91.818 

256,221 

500 

1,500 

28.902 

87.001 

880 

3.520 

12 

50' 

4.000 

11.500 

1.341 

5.364 

6.500 

26.000 

47,400 

183,200 

41 

165 

422 

1.689 

950 

3.800 


25 
100 

85 
255 

12 

48 


241 

966 

1.400 

4,400 

5.750 

23,000 

4,000 

16,000 

23 

95 

33 

332 

46 

93 

134 

436 

1,200 

4,300 


50 

200 

17 

71 

138,917 

552.107 

30.075 

124.942 

700 

2,503 

87 

348 

1.100 

4,400 

1,000 

4,000 

209 

836 

85 

330 

954 

3.816 

10 

40 

50 

200 

1 

5 

125 

290 


27 
82 


15 

60 

131 

525 

4.000 

16.000 

90 

360 

80 

320 

15,000 

60-000 

24 

98 

43 

173 

2.000 

6,500 

250 

1,102 

75 

300 

202 

202 


338 
1,352 

91 

364 

15,000 

60,000 

5,000 

15.000 

3.000 

12.000 

104,892 

229.138 

500 

1,500 

29,090 

37,265 

833 

3,333 

12 

50 

1,200 

4,800 

1,400 

5,602 

5,600 

22,400 

36,300 

149,931 

32 

129 

389 
1,558 

900 
3,600 


-269 

1.496 

1.612 

4,054 

25 

2,416 

—384 

—2,876 

1.946 

9,918 

7,666 

24,194 

80,614 

310,019 

460,444 

2,000,030 

249 

378 

497 

5-383 

167 

396 

-459 

-1.063 

29,465 

59,324 

—60 

-535 

2,618 

7,676 

788 

3.553 

1,145,213 

4,689.429 

218.540 

1.102,510 

10,351 

32,008 

5.831 

27,197 

16,615 

61,029 

16.201 

64.865 

10.783 

65-207 

597 

6,166 

6,094 

25.745 

46 

—133 

—140 

6.642 

2.579 

14,470 

5.376 

16090 

190 

235 

136 

282 

481 

1.959 

703 

5,083 

36.723 

171,584 

951 

1.250 

241 

759 

280.915 

1.237.608 

854 

2,368 

-3.909 

-4.059 

35.088 

121,048 

13,540 

53,325 

812 

131 

367 

9,437 

463 
1.872 

193 

-1.805 

1,420 

3.581 

92.675 

362,757 

—12,205 

—44,956 

4.683 

37.374 

858.029 

1.754.997 

-5,360 

—16,717 

231,940 

753.507 

14.430 

41-549 

11 

560 

29.100 

97.478 

-1.095 

-3,865 

115,061 

394.690 

494.077 

1,263  309 

2,303 

4,243 

5-513 

7,926 

19.430 

44,304 


—121 

68 

2.120 

3-754 

359 

173 


4,677 

13,492 

1.659 

13.032 

70.194 

265.077 

397,818 

1,447.546 

—192 

-672 

1.497 

5,275 

209 

432 

308 

-666 

10.368 

54.814 

163 

—1.400 

1,537 

5.148 

679 

2,658 

1.123.012 

3.980.192 

194.605 

918.159 

7,884 

34,096 

—1,228 

3,570 

9.848 

49.227 

12.955 

47-636 

11.098 

51.967 

25 

7,569 

7,211 

19.-125 

493 

718 

1-109 

7.304 

3.911 

20,913 

74 

—421 

2,908 

5-655 


14  14 
33   33 


65 

—725 

519 

4,820 

53,455 

161,423 

2,393 

2-568 

—350 

—487 

252,729 

730,071 

2,479 

11.549 

123 

3.577 

35  539 

148.273 

11.149 

37,075 

-896 

—3,602 

4.874 
17.252 
1.064 
2.011 
109 
-688 

799 

3.217 

66.497 

222,077 

—11.834 

—5,102 

17.909 

53.924 

735-667 

1,359,991 

—824 

—2.820 

258.547 

717.794 

11.357 

33.707 

163 

900 

2.395 

2.377 

—3,934 

-16,317 

83.507 

240.288 

393.823 

1,076.031 

1,373 

3.218 

982 

—2,461 

15.003 

29,120 


22 

6 

2 

61 

21 

201 
21 
17 
4 
22 
35 
16 
37 
15 
2,242 

931 

125 
93 
26 
24 

138 
11 
92 


18 

2 

60 
21 
201 
21 
17 
4 

22 
25 
13 
37 
15 
2,242 
931 
131 
93 
26 
24 
138 
11 
92 
8    8 
21   21 

7  8 
72  25 
23   23 

3    3 
2    2 

8  8 
371 

27 

8 

567 

11 

20 

45 

31 

23 

10 

5 

3 


361 
27 


566 
11 
33 
46 
31 
23 
10 


15 
593 
232 
126 

2,494 
21 

1,029 
110 
10 
211 
127 
278 

1.915 

10 

90 

105 


15 
591 
233 
128 

2,308 
21 

1,022 
110 
8 
107 
127 
294 

1,915 

10 

90 

105 


For  index  to  roods  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  paqe. 


RAILWAY  EARNINGS  [Vol.  lxxxix. 


NAME  OF  ROAD 

FREIGHT  &  PASSENGER  EARNINGS      ' 

FREIGHT                   PASSENGER 
This  Year  Last  Year  This  Year  Last  Year 

-$                        9                        9                        9 

rOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  ATN  EXP'S 
incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRAN SPORT AT'N 
This  Year  Last  Year  This  Year  LaslYear  ThisYcar  LaslYear  ThisY'r  LastY'r  This  Year  Last  Year 

$                                    5                                  *                                 v                                V                                V                              W                            V                                 <5                                    v 

Central  RR  of  N  J...  Oct 
July  1  to  Oct  31 

1.691,951 
5,551.999 

1,478.788 
5.249.843 

380,568 
1.725,456 

349.654 
1.604.720 

2,182.238 
7.689.647 

1,930,041 
7.245.794 

173,856 
728,352 

200,775     323,826     306,772 
747,132  1,275,459  1,243,434 

42.927 
126.758 

25,360 
109.683 

548.569 
2,027,378 

510,556 
1,939,029 

Central  RR  of  Pa Oct 

July  1  to   Oct  31 

8,579 
21,937 

6,331 
24.869 

1,457 
8.233 

1,454 
8.931 

10.286 
31.111 

8.693 
37.609 

1,173 
4.789 

1,929 
5,038 

301 
1.850 

465 
2,431 

291 
1,103 

263 
1,028 

2,724 
8,839 

2.567 
9,633 

Central  Vermont Oct 

July  1  to   Oct  31 

230.562 
817.528 

203,168 
736,514 

98.807 
464.770 

98.286 
445.138 

352,353 
1,370.465 

324,109 
1,272,821 

53,987 
184,558 

55,118 
202,969 

69,695 
190,877 

53.034 
192,959 

7,167 
33,478 

8.072 
33  422 

126,151 
505,967 

136,477 
537,740 

Charleston  Term  Co..  Oct 
July  1  to   Oct  31 

18.927 
59.986 

12,335 
44.425 

2,209 
9,315 

1,708 
10,382 

449 
3,560 

2,185 
7,668 





7.189 
23.783 

5,027 
20,109 

Charlotte  Har  &  Nor.  Oct 
July  1  to   Oct  31 

3.130 
6,547 

1.877 
9,487 

902 
2,782 

477 
2,119 

4.231 
10.428 

2,545 
12,657 

106 
7,879 

1.359 
5.306 

427 
2,369 

830 
2,781 

186 
959 

178 
723 

1,976 
5,978 

1,4960 
6,165 

Charlotte  Mon  &  Col.  Oct 
July  1  to   Oct  31 

1,303 
4,147 

1,340 
3,302 

155 
735 

194 
732 

1,571 
5,231 

1,578 
4.100 

201 
793 

184 
752 

34 
129 

149 
174 





358 
1.388 

370 
1,296 

Chattahoochee  Valley.  Oct 

July  1  to  Oct  31 

8.060 
23,641 

7,028 
20,709 

1,433 
6.313 

1.952 
7,145 

9.579 
30.975 

8.981 
27.993 

1.129 

4.505 

860 
4.098 

727 
2,320 

636 
2,084 

50 
107 

13 

148 

2.435 
9.843 

2,299 
7.878 

Chattanooga    South..  Sep 
July  1  to   Sep  30 

4,356 
12,815 

4,675 
17.272 

1.442 
4,982 

1,391 
5,450 

6.904 
19.598 

6.648 
24,854 

3.387 
9.984 

2,965 
8,133 

1,663 
4,744 

3,548 
6,976 

175 

485 

121 
598 

4.134 
8.972 

3,809 
12,031 

Chesapeake  &  Ohio..  Oct 
July  1  to  Oct  31 

2.175.033 
8,231.819 

1,846,527 
6,977,371 

434.711 
1,855.312 

396.544    2,706.950 
1.691,355  10,491,827 

2,332.158     294.643     256.475     498.607     443.603 
9,029.194  1,219,369  1,096,438  1,941,909  1,648,885 

40,819 
172,641 

35.339 
145,305 

704.071 
2,631,530 

602,916 
2,310,991 

Chesapeake   Beach Aug 

July  1  to  Aug  31 

1.856 
3,374 

2,140 
3,518 

17.967 
37.619 

15.182 
31.726 

20,037 
41.476 

17,570 
35,690 

1,621 
4,746 

1.977 
5.605 

805 
1,694 

1,070 
2,328 

1,141 
2,479 

1,076 
2,262 

7.610 
13,238 

5,027 
10.125 

Chesapeake  Western.  Oct 

July  1  to   Oct  31 

4.321 
13.563 

4,525 
17,617 

1,853 
8,699 

1.667 
8,931 

6.661 
29.180 

6,785 
28-339 

1,916 
5.307 

1.629 
6.125 

698 
2,504 

805 
3,480 

211 

968 

207 
880 

2,016 
8.083 

2,166 
7,881 

Chestnut  Ridge Oct 

July  1  to   Oct  31 

817 
2.663 

959 
3,185 

130 
536 

121 
567 

1,001 
3,412 

1.137 
4.011 

1.092 
4,071 

583 
2.146 

126 
455 

86 
297 

112 

445 

66 
354 

428 
1.756 

430 
1,594 

C  lies  nick  &  Harmar..  Oct 
July  1  to   Oct  31 

2,616 
11.687 

2.756 
7,857 

2,616 
11,687 

2,756 
7,857 

203 
1,116 

375 
1.137 





"""38 



Chicago  &  Alton Oct 

July  1  to  Oct  31 

792,809 
2,939,649 

757,606 
2.758.368 

419,779 
1.592.237 

358,837 
1,471.998 

1,303,341 
4,894,670 

1.204.466 
4.583.959 

151.717 
576.334 

116.445 
411.713 

1 138,329 
476,623 

130.907 
463.242 

40.271 
162,111 

34.721 
143.218 

385.187 
1.433.061 

363,425 
1,298,485 

Chic  &  Calumet  Rlv..  Oct 

July  1  to  Oct  31 

2,128 
5,059 

1.340 
2,910 

2,128 
5.059 

1.340 
2.926 

181 

204 

474 
1.547 

449 
1,685 

761 
1,971 





1,106 
2,996 

372 
1.055 

Chic  &  111  Midland...  Oct 
July  1  to  Oct  31 

7,302 
30,051 

5,493 
14,786 

1,477 
5.476 

1,080 
4.498 

9,034 
36,629 

6.837 
20,182 

294 
1.852 

1.083 
4.499 

1,091 
4.959 

1,707 
7.800 

147 
733 

149 
244 

2,364 
9,321 

2,521 
9,075 

Chic  &  111  Western Sep 

July  1  to  Sep  30 

14,908 
41,495 

f 13.244 
41.131 

64 
380 

15.387 
42,559 

13,837 
44.566 

875 
2,124 

1.121 
3.743 

3,884 
6.645 

3.672 
9.556 

213 
685 

114 
391 

3,054 
8,690 

3,257 
9,592 

Chic  &  Lake  Superior. Oct 
July  1  to  Oct  31 

290 
977 

112 
768 

474 
2,020 

87 
350 

7 
291 

158 
908 

Chicago  &  Nor  West.  Oct 
July  1  to   Oct  31 

5.243.458 
18,047.864 

4,621,661 
15.922,316 

1,751.283 
7,194,683 

1,837,085    7.499.670    6.920.251  1.207.731     788.958     834.394     688.747 
6,725,110  27,233.044  24,443.907  4,660.887  3,171.536  3.054,731  2,549.131 

131.559 
481 ,827 

96.919 
382.137 

2,616,005 
9,137,913 

2,320,969 
8,192.783 

Chic  SIPM&  Om.  Oct 
July  1  to   Oct  31 

992,490 
3,263.813 

927.196 
2,967.797 

411.059 
1,672,672 

391.786 
1.509,261 

1,494,236 
5,261.453 

1,403.449 
4,784.419 

198.166 
846,466 

183.323 
726,691 

158.157 
600.287 

113.745 
472,969 

24,883 
94.764 

18,395 
82.966 

484,499 
1,742,296 

446,044 
1,609,687 

Macoupin  County..  Oct 

July  1  to   Oct  31 

26.459 
101.570 

26,617 
88.151 

1 

26.611 
102,087 

26,667 
88.395 

3,136 
18,807 

1.715 
7.291 

197 
5.187 

602 
130 



4,779 
16,231 

5,018 
17,426 

Pierre  &  Ft  Pierre..  Oct 

July  1  to   Oct  31 

6.287 
22,945 

5,404 
19,030 

3,225 
9.684 

1,748 
6,545 

9.555 
32,805 

7,191 
25,950 

34 
143 

90 
319 

148 
576 

134 
654 

92 

370 

92 

370 

1,592 
6.305 

1.386 
5.440 

Wyoming  &  N  W_.  Oct 
July  1  to   Oct  31 

32.742 
116.920 

24,086 
96.915 

7.727 
34.568 

8.425 
34.563 

42,138 
157.180 

33.970 
137.404 

5.309 
17.659 

4,069 
20.542 

3.707 
9,047 

5.228 
4.104 

212 

1,301 

294 
1.241 

11,093 
45.184 

12.683 
46,084 

Chic  &  Wabash  Vail . .  Oct 
July  1  to   Oct  31 

1.105 
5.055 

572 
3,086 

36 
189 

22 
122 

1.142 
5.245 

594 
3,208 

661 
3.151 

1.017 
3.791 

570 
2,884 

300 
1.249 

6 

455 

129 

805 

753 

2,595 

274 
965 

Chic  Anamosa  &  Nor.  Oct 
July  1  to   Oct  31 

905 
4.031 

1,172 
3,049 

326 
1.575 

266 
1.804 

1.399 
6,286 

1,664 
5,607 

369 
780 

151 

743 

12 

126 

53 
683 

7 

""""16 

371 
1.642 

461 

1,839 

Chic  Burl  &  Quincy..  Oct 

July  1  to   Oct  31 

5.696,202    5.268,866 
19,811,713  18.313,857 

2,059.133 
8.698.697 

1,817,531    8,363.546    7.688,451  1,646,977  1,164,184  1,326,980  1,145,697 
7.658,147  30.896,894  28,227,596  6.322.157  4.395.512  4,950.391  4.325.463 

151,011 
575,360 

130,799 
533,875 

2,444.947 
8,704,858 

2,258,398 
8.142,647 

Quincy  Om  &  K  C.  Oct 
July  1  to   Oct  31 

56.413 
188.653 

51,849 
185,064 

23.204 
89.826 

20,219 
79.739 

84,933 
300,142 

77,429 
285,901 

36.691 
149.103 

19.812 
72,457 

13,528 
51,809 

11.828 
43.262 

1,340 
5.514 

1,676 
6,496 

33.404 
123.260 

33.626 
122,429 

Chic  Cine  &  Louisv..  Oct 

July  1  to   Oct  31 

113.720 
399,492 

92,585 
320.282 

25.753 
129,379 

23,030 
113,082 

147.904 
554,303 

122,463 
455,069 

30,387 
107.089 

33.600 
129,297 

19,734 
82,313 

25,776 
100.599 

9.087 
35,862 

7.044 
29,794 

58,641 
224,826 

49,220 
184,485 

Chicago  Great  West..  Oct 

July  1  to   Oct  31 

810,129 
2,706.165 

235,173 
994,865 

1,116,054 
3,973,458 

120,656 
542.439 

114,871 
471,980 

39,799 
155.904 

405,271 
1.494,041 

Chic  Indiana  &  South.  Oct 
July  1  to   Oct  31 

294.219 
1,014,167 

208.207 
754.221 

23.603 
103.894 

21,026 
96,138 

324,804 
1.144,442 

238.062 
880.067 

56.081 
218.922 

36,219 
132,163 

52.554 
197.704 

50,556 
171.609 

8.692 
36.336 

7.925 
31,599 

103.749 
371,285 

93.862 
345.056 

Chic  Ind  &  Louisv Oct 

July  1  to   Oct  31 

373.297  5WJ336.510 
1,377,629  }  1,236.557 

122.584 
549.179 

118,140 
512,018 

537,235 
2,094,471 

495.263 
1.921.243 

70.823 
285.277 

70.192 
329.107 

61,505 
263,155 

73.720 
271.077 

14,888 
54.120 

13,001 
49,759 

167.028 
613.362 

154.689 
578.214 

Chic  Mil  w  &  Gary Oct 

July  1  to   Oct  31 

27.528 
100,590 

25,924 
86,083 

132 
644 

130 
2,173 

28.316 
103,914 

26,469 
90.222 

6.730 
23.702 

5.432 
17,290 

8,352 
22,503 

4.219 
15.812 

1,258 
4.949 

1,279 
4,378 

11,717 

40.633 

9.325 
34.607 

Chic  Mil w  &  St  Paul . .  Oct 

July  1  to  Oct  31 

4,700,208    4,680,919 
16,099,660  15,591.542 

1.435.872 
5.832.542 

1,266,376    6,553.304    6.346,803     772,856     904,400     697,915     683,827 
5,235.942  23.610,688  22.444,545  3.568.390  3,063,111  2,710.690  2,430.216 

120,389 
449.124 

114,566 
421,821 

2.217.392 
8,208.813 

1.933,612 
7,266,392 

Chic  Mil  &  Pug  Sd.Oct 
July  1  to  Oct  31 

903.015 
2.183.700 

113.018 
280.162 

1,029.686 
2,503,969 

36,263 
82,807 

55,403 
127,050 

21,322 
61,460 

268,641 
674,032 

Montana Oct 

July  1  to  Oct  31 

16.932 
77,950 

86,773 
336,224 

8.730 
39.532 

10,742 
53,913 

23,683 
108,669 

100.173 
400.774 

1,808 
15.331 

13,590 
90.308 

906 
4,852 

4,571 
17,186 

1,425 
3,607 

181 
836 

2,888 
21.004 

36.616 
106.960 

Tacoma  &  Eastern.  Oct 
July  1  to   Oct  31 

32,968 
102,671 

22,142 
78,703 

9,038 
47.168 

5,698 
32,132 

44.249 
159.767 

30.470 
121.550 

3.379 
13.293 

3,036 
12,735 

7,630 
24.882 

5,115 
19,597 

576 
2,144 

216 
1,007 

11,720 
43,975 

9,381 
35,568 

Chic  Peoria  &  St  L...  Oct 
July  1  to   Oct  31 

133,251 
447,660 

115.458 
397.347 

36.092 
130,491 

33,474 
132,827 

176.324 
604.776 

156.518 
556.410 

25,017 
83.483 

22,645 
80,058 

34,120 
122,486 

30,029 
127.118 

6.471 
25.445 

6.039 
24.012 

61.487 
210.617 

57,912 
208,612 

ChicfSt  P  M  &  Om...  Oct 

July  1  to   Oct  31 

992,490 
3.263.813 

927.196 
2,967.797 

411,059 
1,672.672 

391,786 
1,509,261 

1,494.236 
5,261.453 

1.403.449 
4.784.419 

198,166 
846,466 

183,323 
726,691 

158,157 
600,287 

113.745 
472,969 

24.883 
94.764 

18,395 
82,966 

484.499 
1,742,296 

446,044 
1,609,687 

Chicago  Short  Line Oct 

July  1  to   Oct  31 

2,744 
8,347 

1.746 
6.743 

13,915 
38.610 

9,124 
29,802 

586 
3.057 

427 
1,842 

3,594 
7,155 

1.457 
4,579 

11 
33 

4.702 
14,302 

2,775 
10,888 

Chicago  Southern Oct 

July  1  to   Oct  31 

36,499 
127.382 

24.292 
43.292 

36,516 
123,010 

24.376 
43.460 

3.859 
14.571 

3,234 
6,749 

2,443 
7,601 

2,760 
6.110 

1,002 
4.281 

1,043 
1.072 

8.187 
28.713 

6,798 
13,547 

Chicago  Term  Trans. .  Sep 
July  1  to   Sep  30 

1.916 
6.971 

1,620 
6,715 

95,403 
285,909 

95.413 
278.665 

9.883 
38.283 

19,713 
51,699 

24,541 
74,539 

22,107 
67.760 

463 
2.099 

768 
2.186 

47.169 
129,633 

41.349 
123,417 

Ch  W  Pullman  &  Sou.  Oct 
July  1  to   Oct  31 

4,585 
17,990 

3.666 
14.223 

1.976 
3.501 

178 
1,085 

81 

630 

196 
824 

37 
189 

62 
276 

1,506 
6,206 

1,347 
5.070 

Cimarron  &  N  W Oct 

July  1  to   Oct  31 

2.710 
9.999 

777 
2,661 

67 

300 

4 
13 

2,799 
10.388 

798 
2,853 

941 
3,862 

305 
618 

269 
1,238 

124 
328 





506 
1.834 

132 

900 

Cin  Bluff  ton  &  Chic.  Oct 

July  1  to  Oct  31 

2,861 
11,003 

2,039 
10,427 

2,367 
11,070 

2.759 
11,119 

6.918 
29.942 

11,379 
42,569 

1.727 
8.131 

999 
4.203 

197 
1,142 

449 
2,232 

179 
551 

2.542 
10,160 

2,621 
9,941 

Cin'Flemingsb  &  S  E.  Oct 

"July  1  to  Oct  31 

1.351 
4,601 

821 
3,218 

698 
2,875 

599 
2,605 

2,254 
8,264 

1,601 
6,463 

58 
312 

70 

252 

46 
539 

53 

157 

59 
234 

58 
234 

774 
2,958 

736 
2,859 

Cin  Hamilton  &  Day.  Oct 

July  1  to   Oct  31 

636.944 
2,307,931 

520,982 
1,937,300 

157,443 
682,566 

145.755 
652,944 

885,623 
3,336,249 

749,210 
2,885,486 

110,146 
475,781 

86,500 
351.186 

133.403 
551.135 

141,186 
537,728 

21,374 
84,494 

22,124 
89,078 

322.226 
1,207.265 

297,987 
1,130,320 

Dayton  &  Union Sep 

July  1  to   Sep  30 

5,748 
14,916 

6,835 
18,778 

7,711 
23,335 

7.251 
22,290 

14,991 
42,771 

15,573 
45,533 

8.616 
17.335 

3.735 
11,359 

1.374 
5.545 

5,191 
11,497 

379 
922 

132 
558 

5.330 
15.231 

6.598 
17.156 

Hamilton  Belt Oct 

July  1  to   Oct  31 

1,068 
4,351 

871 
3,747 

167 
733 

232 
968 







Cin  N  O  &  Tex  Pac...  Oct 
July  1  to  Oct  31 

633,355 
2,222,444 

517,454 
1.992,134 

128,845 
524,504 

117.513 
492.373 

799.454 
2.887.011 

665.790 
2,617.649 

105.827 
323,189 

91.391 
312,070 

138.727 
571.683 

128,091 
560,896 

18.856 
74.756 

16,479 
64,519 

217.186 
799.032 

201,063 
773.883 

Cin  Burns  &  Cumb.  Oct 
July  1  to  Oct  31 

1,382 

4,649 

1,161 
4,879 

1.539 
5  119 

1.245 
5.517 

79 

199 

24 
505 

14 
84 

21 

74 



'""33 

662 
2,607 

609 
2.543 

Harriman  &  N  E Oct 

July  1  to   Oct  31 

6,121 
23,990 

8,841 
34,893 

379 
1,568 

433 
1.913 

6.836 
26,664 

9,532 
37.834 

1.532 
6.776 

2,089 
11,259 

1,658 
3,494 

830 
2,838 

51 
144 

1 

1.472 
5.300 

1.872 
7.278 

Clarendon  &  Pittsfd  July 

5,699 

5,344 

5.711 

5.344 

1.311 

1,320 

72 

31 





1,462 

1,728 

Clev  Cin  Chic  &  St  L.  Oct 
July  1  to   Oct  31 

1.745,838 
6,423.056 

1,577,783 
5,548,193 

616,373 
2,835.509 

558,979    2,585.573 
2,643.188  10,126.597 

2,374.402     299,747     245,287     421,996     462,452 
9,039,672  1,186.138  1.041.602  1,508.288  1,340.667 

80,515 
324.779 

71.432 
287.681 

928,125 
3,447.148 

919,660 
3,335,941 

Coal  &  Coke Oct 

July  1  to   Oct  31 

51.954 
188.347 

44,174 
171,582 

13.564 
58.739 

10.375 
48,937 

67,624 
257.198 

56,357 
227.639 

10.162 
41,596 

.11,283 
42,797 

16,571 
66,629 

14,035 
55.1!2 

814 
3.688 

970 
3.235 

17,007 
63,501 

15.171 
59.989 

Colfax  Northern Oct 

July  1  to   Oct  31 

3,283 
10.605 

4,071 
12,508 

865 
2.871 

800 
2,790 

4.185 
13.623 

4,925 
15,493 

1,048 
2,430 

683 
2,473 

327 
1,360 

553 
1,695 

14 

1 

15 

1,326 
4.603 

1.343 
5.183 

Colorado  &  S  E Oct 

July  1  to  Oct  31 

11,977 
44,382 

11,989 
44,479 

2.834 
7.898 

1,194 
4.446 

251 
1,048 

3,418 
12,845 

Colorado  &  Southern.  Oct 
July  1  to   Oct  31 

755.070 
2,368,140 

657,807 
2,116,483 

143.394 
707.981 

112,718 
657.124 

943,023 
3,238.448 

810,689 
2.925.877 

118,625 
469.527 

103,948 
408.816 

146.100 
533,242 

141,129 
487.221 

11,616 
57,012 

14.091 
58.356 

270,837 
956,631 

251.097 
864.291 

Col  Sp  &  CripCr  D.  Sep 

July  1  to   Sep  3<> 

41,832 
123,515 

47,377 
139.404 

18,198 
66,199 

17,935 
61.417 

62.121 
195.157 

67.325 
206.269 

10.295 
26.998 

8.253 
24.449 

5.227 
17.568 

5.794 
18,273 

1,474 
4.453 

1.440 
5.207 

19.402 
60,180 

21,950 
66,298 

Ft  Worth  &  Denv  C.  Oct 
July  1  to   Oct  31 

353,209 
1.101,826 

305,459 
1.014.158 

154,252 
671.196 

158.350 
642,522 

526.347 
1.850,373 

485,375 
1.736,048 

54.778 
206.386 

70,479 
273.071 

66.481 
234,560 

63.541 
216,017 

5.469 
28.793 

6.150 
32.119 

149,146 
508.515 

158.313 
512.068 

Wichita  Valley Oct 

July  1  to   Oct  31 

17,370 
135,505 

38,825 
116.129 

22.360 
83.725 

19,895 
80,006 

72,569 
229.309 

61.885 
205.207 

7.980 
33.772 

10,105 
34,413 

6.302 
15.093 

2,904 
8,318 

233 
1051 

439 
1.478 

23.677 
76,720 

17.151 
59,439 

Total  Company.. Sep 
July  1  to  Sep  30 

930,473 
2,573.335 

832,128 
2,384,082 

384.784 
1,209.094 

364,399 
1,150,104 

1.381.431 
3.871.347 

1.258.791 
3.715.451 

190.376 
555.298 

183.150 
556,215 

187.484 
581.578 

186,482 
522,253 

[22,110 
73,989 

23.928 
76.478 

407.175 
1.158.384 

363,325 
1.075.535 

Trinity  &  Brazos  V.  Oct 
July  1  to   Oct  31 

221,444 
574,807 

1218,841 
489,213 

21,008 
74.714 

18.008 
57.755 

245.946 
662.922 

240,105 
558,216 

33.221 
122.103 

33.371 
118.503 

33.618 
132,238 

25.910 
93.777 

4.964 
19,996 

5.178 
16.965 

98.424 
304.784  i 

,     94.806 
i  281,224 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAD 

Central  RR  of  N  J...  Oct 

July  1  to   Oct  31 

Central  RR  of  Pa Oct 

July  1  to   Oct  31 

Central  Vermont Oct 

July  1  to  Oct  31 

Charleston  Term  Co.-  Oct 

July  1  to  Oct  31 

Charlotte  Har  &  Nor.  Oct 

July  1  to   Oct  31 

Charlotte  Mon  &  Col-  Oct 

July  1  to  Oct  31 

Chattahoochee  Valley.  Oct 

July  1  to   Oct  31 

Chattanooga   South..  Sep 

July  1  to   Sep  30 

Chesapeake  &  Ohio..  Oct 

July  1  to   Oct  31 

Chesapeake  Beach Aug 

July  1  to  Aug  31 

Chesapeake  Western.  Oct 

July  1  to   Oct  31 

Chestnut  Ridge Oct 

July  1  to  Oct  31 

Cheswick  &  Hannar.  .  Oct 

July  1  to  Oct  31 

Chicago  &  Alton Oct 

July  1  to   Oct  31 

Chic  &  Calumet  Riv..  Oct 

July  1  to   Oct  31 

Chic  &  111  Midland...  Oct 

July  1  to   Oct  31 

Chic&  III  Western. ..Sep 

July  1  to  Sep  30 

Chic  &  Lake  Superior  .Oct 

July  1  to  Oct  31 

Chicago  &  Nor  West.  Oct 

July  1  to   Oct  31 

Chic  St  P  M  &  Om.  Oct 

July  1  to  Oct  31 

Macoupin  County..  Oct 

July  1  to   Oct  31 

Pierre  &  Ft  Pierre..  Oct 

July  1  to   Oct  31 

Wyoming  &  N  W_-  Oct 

July  1  to   Oct  31 

Chic  &  Wabash  Vail .  -  Oct 

July  1  to   Oct  31 

Chic  Anamosa  &  Nor.  Oct 

July  1  to  Oct  31 

Chic  Burl  &  Quincy..  Oct 

July  1  to   Oct  31 

Quincy  Om  &  K  C.  Oct 

July  1  to   Oct  31 

Chic  Cine  &  Louis  v.-  Oct 

July  1  to   Oct  31 

Chicago  Great  West..  Oct 

July  1  to   Oct  31 

Chic  Indiana  &  South.  Oct 

July  1  to   Oct  31 

Chic  Ind  &  Louisv Oct 

July  1  to   Oct  31 

Chic  .Mil  w  &  Gary Oct 

July  1  to  Oct  31 

Chic  Mil  w  &  St  Paul . .  Oct 

July  1  to   Oct  31 

Chic  Mil  &  Pug  Sd.Oct 

July  1  to  Oct  31 

Mon  tana Oct 

July  1  to  Oct  31 

Tacoma  &  Eastern.  Oct 

July  1  to  Oct  31 

ChicJPeoria  &  St  L.  -  .  Oct 

July  1  to  Oct  31 

Chic  St  PM  &  Om...  Oct 

July  1  to  Oct  31 

Chicago  Short  Line Oct 

July  1  to   Oct  31 

Chicago  Southern Oct 

July  1  to   Oct  31 

Chicago  Term  Trans-  .  Sep 

July  1  to   Sep  30 

Ch  W  Pullman  &  Sou,  Oct 

July  1  to   Oct  31 

Cimarron  &  N  W Oct 

July  1  to   Oct  31 

Cin_Bluffton  &  Chic.  Oct 

July  1  to   Oct  31 

CinlFlemingsb  &  S  E_  Oct 

July  1  to  Oct  31 

CIn  Hamilton  &  Day.  Oct 

July  1  to   Oct  31 

Dayton  &  Union Sep 

July  1  to  Sep  30 

Hamilton  Belt Oct 

July  1  to   Oct  31 

CIn  N  O  &  Tex  Pac. . .  Oct 

July  1  to   Oct  31 

Cin  Burns  &  Cumb.  Oct 

July  1  to   Oct  31.'--- 

Harriman  4NE   ..  Oct 

July  1  to   Oct  31 

Clarendon  &  Pittsfd  July 
Cleocin  Chic  &  St  L.  Oct 

July  1  to   Oct  31 

Coal;&  Coke... Oct 

July  1  to  Oct  31 

Colfax  Northern Oct 

July  1  to   Oct  31 

Colorado  &SE Oct 

July  1  to  Oct  31 

Colorado  &  Southern.  Oct 

July  1  to   Oct  31 

Col  Sp&CripCr  D.Sep 

July  1  to  Sep  30 

FtWorth  &  DenvC.  Oct 

July  1  to   Oct  31 

Wichita  Valley Oct 

July  1  to   Oct  31 

Total  Company.. Sep 

July  1  to  Sep  30 

Trinity  &  Brazos  V.  Oct 
,    July  1  to   Oct  31 


TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 


NET 

FROM  RAILROAD 
This  Year  Last  Year 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 
Year  Year 


1.127.845 
4,326.918 

1,080,074 
4,183,367 

4,842 
18,599 

5,487 
19,282 

264,552 
941.730 

259.103 
993,566 

11,285 
43,655 

10,344 
43,842 

3.780 
21.710 

4,550 
18,252 

1.390 
4.038 

806 
2,906 

5,539 
19,545 

4.547 
16,236 

10,262 
26,397 

10,978 
29,285 

1,583.561 
6.146.771 

1,380,194 
5.365,512 

12,391 
24.247 

10.004 
21,828 

5,607 
19,460 

5.936 
22.327 

1.877 
7,305 

1,309 
5.243 

304 
1,265 

378 
1.154 

744.833 
2,763.407 

672,720 
2,427.679 

2,366 
7.368 

1,773 
5.219 

4,860 
20,879 

6,324 
25.288 

9.509 
22,362 

9.337 
27,869 

255 
1.550 

4,889,072  3,991,776 
17,718,514  14,665,959 

894,955 
3,394.259 

786.151 
2,994.227 

3,177 
40.483 

7,401 
25,105 

1.867 
7.401 

1.704 
6,789 

20.651 
74,531 

22,602 
73,379 

2,410 
10,854 

2,155 
8.372 

956 
3.410 

816 
3.887 

5.758  844 
21.267.681  : 

4.864.063 
18.057,031 

87,763 
340,749 

69,356 
255,261 

123,628 
473,654 

121,186 
468,152 

714,330 
2,789,934 

228,995 
855.766 

196.598 
709.520 

327,422 
1,273,755 

323,719 
1,280,881 

29,188 
96,187 

21,533 
77,142 

3.901,947 
15,301,133 

3,733,603 
13,526.446 

394,717 
982,472 

8,557 
51,641 

56,442 
221,053 

25,367 
92,706 

19,872 
77.120 

132.186 

462,443 

121.456 
457.788 

894,955 
3,394.259 

786.151 
2.994.227 

9.494 
26.998 

5.194 
19.509 

17.616 

64.589 

16.720 
31,291 

87.583 
258,860 

88,296 
258.385 

3.937 
11.754 

2.146 
8.963 

1.842 
7.462 

612 

2.098 

5.851 
25,779 

6,089 
22,754 

1,027 
4.404 

946 
3.964 

605.989 
2.436,963 

567.126 
2,186,650 

16,028 
40,001 

15,993 
41,584 

167 
733 

232 

968 

498,953 
1,839,535 

455.626 
1.779.775 

765 
2.971 

665 
3.199 

4,971 
16,764 

5.072 
22.432 

2,852 

3.080 

1,774.288 
6,641.393 

1.739.675 
6.171.599 

46.680 
184.203 

43,427 
169,597 

3,023 
9,691 

2,913 
10,665 

9,266 
32,042 

568,295 
2,099,708 

543.035 
1,914,044 

39.024 
117,018 

39,848 
121,473 

292,045 
1,034.432 

313.255 
1.087.082 

39.983 
133.299 

32,479 
110.433 

846.416 
2,484.134 

801.332 
2,354.259 

179.568 
617,745 

172,191 
551.184 

1,054.392 

3,362,729 

5.443 

12,511 

87.801 

428.734 

7,641 

16,330 

450 

—11,282 

180 

1,192 

4,039 

11,430 

—3,357 

—6.798 

1,123,389 

4,345.056 

7.646 

17.229 

1,053 

9.720 

-876 

—3,892 

2,312 

10.421 

558,507 

2,131.262 

—238 

—2,309 

4,173 

15.750 

5,878 

20,197 

218 

459 

2,610.597 

9,519.529 

599.280 

1.867,193 

18.433 

61,603 

7.688 

25.404 

21.487 

82.648 

—1.267 

—5,608 

442 

2,876 

2,604,702 

9,629,213 

—2,829 

—40.607 

24.276 

80.649 

401.724 

1.188.523 

95.808 

288.675 

209,812 

820.716 

—871 

7.727 

2,651,357 

8.309,554 

634.968 

1.521.496 

15.126 

57.028 

18.882 

67,060 

44,138 

142.333 

599,280 

1.867,193 

4,421 

11.611 

18.899 
63.421 

7.820 
27.049 

648 
6.235 

956 
2,926 
1,067 
4,162 

1.227 

3.860 

279,633 

899,285 

—1.036 

2,770 

900 

3,617 

300,500 

1.047.476 

773 

2.148 

1,864 

9,899 

2,859 

811,284 

3,485,204 

20.944 

72,995 

1.157 

3.932 

2,723 

12,436 

374,727 

1,138,740 

23,097 

78,138 

234.302 

815.940 

32,586 

96.010 

535.012 

1.487.212 

66.377 

45.176 


849,967 

3,062,427 

3,206 

18,326 

65,005 

279,255 

1,992 

582 

—2,004 

—5,594 

771 

1,194 

4,434 

11,756 

—4.329 

—4.431 

951,963 

3.663.682 

7.566 

13.862 

848 

6.011 

—171 

—1,232 

2.377 

6,703 

531.746 

2,156.279 

—433 

—2,292 

513 

—5,106 

4.499 

16.697 


2,928.474 

9,777,948 

617,297 

1.790,192 

19.266 

63.290 

5.486 

19,161 

11,368 

64.025 

-1,560 

—5,163 

847 

1,720 

2,824,388 

10,170,565 

8.073 

30,639 

1.276 

—13.083 


41.464 

170,547 

171,543 

640,361 

4,935 

13,080 

2,613.200 

8,918.099 


43  731 
179,721 

10,598 
44,429 

35,061 
98,621 

617.297 
1,790,192 

3,929 

10,293 

7,655 

12,168 

7,116 

20.280 

1.520 

5.259 

186 

755 

5.290 

19.814 

655 

2.498 

182,083 

698,836 

—419 

3,948 

639 

2.778 

210.163 

837.874 

579 

2,317 

4,459 

15,402 

2,264 

634,727 

2,868,072 

12,929 

58,041 

2,011 

4,828 


267,654 
1,001,832 

27.476 

84,795 

172.119 

648.968 

29.406 

94.773 

457.456 

1,361,188 

67,913 

7.032 


132,192 

720,605 


630 

2,177 

10,483 


37,334 
156,376 


796 
2,982 


13,144 
53,165 


54,739 
227.625 

11,061 
51.722 


54.131 
246,454 


6.259 
22,848 

3,069 
11,370 


153,991 

630,611 

41.268 

103.C87 


96 
23.149 


11.061 
51.722 


3.653 
11.171 


4.954 
19,206 


26.259 
111,821 

10,150 
34,050 


8,804 
50,496 


4,462 
19.168 


16,602 
56.398 


$ 

109,344 
643.223 


523 
1.999 
9,210 


32,604 
140,823 


311 
1,590 


12,221 
49,762 


43.964 

184.058 

11.431 

51,317 


39,866 
195.329 


2.000 
6.050 


186.467 
500.365 


4 
13.268 


11,431 
51.317 


3.380 
10.772 


5.903 
19.499 


24,437 

104.618 

7.000 

26,048 


7,524 

23.779 

153 

160 


14.939 
16.415 


I 

5.855 

207,368 

—2 

—335 

983 

5.040 


$ 

-16.828 
109.373 


-2,206 
-1.538 


761 
2,772 


260 
-1.131 


-17.976 
-46,261 


985 
-1,942 

199 
822 


36.484 

154.597 

5.676 

14,145 


—162 
12,723 


—1,322 
3.005 


927 
2,444 


—543 
49 


—4,047 

-10.958 

8.214 

27.507 


—2,345 
932 


330 
1.703 


805 
4.651 


-656 

709 

5,311 


-2,217 
-9,446 


281 
1.415 


-2,657 
-7.543 


-5.241  1.304 

—1,057  26,217 

—1.322  7 

3,005  6.047 


-4.904 
—7.791 


2.000 
6.050 


34,453 
146.648 


—459 
2.673 


7 

6.047 


892 

2,860 


-3.691 
—9,016 


-897 

-4.733 

5.535 

19.725 


-868 

2,829 

153 

148 

"2",820 


7.413 
6.666 


1, 


91.420 

355.904 

106 

424 

11,116 

40.466 

1.400 

5.600 

495 

1.981 

68 

248 

150 

600 

650 

1.950 

67.500 

270,000 

125 

250 

287 

,149 

30 

120 

15 

60 

32,000 

128,000 

25 

100 

325 

1.300 

325 

975 

4 

17 

228.000 

912,000 

53,007 

212,031 

500 

2,000 

850 

3.400 

2,100 

8.400 

91 

367 

133 

510 

215.676 

862,388 

2,450 

9,800 

3,405 

13.620 

27,318 

114,223 

12.500 

50,000 

20,500 

80.500 

1.666 

6,666 

206,636 

826,526 

20,000 

60.000 

3,814 

11,218 

2.000 

8.000 

4,150 

16,600 

53,007 

212.031 

100 

400 

2.000 

8.000 

16.555 

49.665 

43 

174 


433 

2.166 

22 

88 

25.833 

103.333 

408 

1.224 

i 

20.000 

80.000 

67 

268 

600 

2,400 

156 

74,000 

296.000 

3,500 

14,000 

124 

498 

90 

360 

21,625 

86.500 

1.900 

5.700 

9.300 

37.200 

1.732 

6.928 

34.557 

103,671 

4.750 

16.500 


87.150 

349.866 

169 

676 

9,025 

36,100 

247 

4,400 

162 

649 

60 

240 

150 

600 

650 

1.950 

67.100 

264.800 

200 

400 

286 

1.145 

28 

112 

47 

188 

30.000 

120,000 

25 

100 

350 

1,400 

386 

1,160 


230,000 

920,000 

52,969 

211,878 

350 

1,400 

1,000 

4,000 

2,000 

8,000 

73 

293 

121 

486 

212,600 

850,400 

2,450 

9,800 

3.250 

13,000 


15.000 

60.000 

21,500 

86.000 

1.500 

6.000 

199,848 

792,477 


2,922 

8,272 

2,000 

8,000 

4,600 

18,400 

52,969 

211,878 

85 

340 

2,000 

4.000 

14,482 

43.446 

43 

173 


433 

1.733 

21 

87 

25.000 

100.383 

441 

1,324 

2 

19,642 

78,586 

67 

268 

600 

2,061 

158 

69,989 

241.120 

3.500 

14.000 

112 

449 


21,225 

83.071 

1.900 

5.700 

8.800 

34.733 

1,300 

4,600 

33.050 

96.779 

2.000 

8,000 


FINAL 

Current 
Year 

$ 

968.826 

3,214.193 

5,335 

11.751 

77,667 

393,308 

6,241 

10,730 

-44 

-13,263 

112 

944 

3,889 

10,830 

-4,007 

—8,748 

1.053,682 

4.073,517 

7,521 

16.979 

1,528 

11,342 

—906 

—4.012 

2,297 

10,361 

526.768 

2.002,130 

—263 

—2,409 

3,848 

14,450 

5.553 

19.222 

214 

442 

2,377,355 

8,606,472 

544,950 

1.658.167 

17.933 

59-603 

6.838 

22.004 

19.387 

74.248 

-1,359 

—5.976 

308 

2.365 

2,371,049 

8,720,563 

5.279 

—50.407 

20.871 

67.029 

375,390 

1.072,357 

83.508 

239.498 

189.312 

740.216 

—2,538 

1,060 

2.481.204 

7.637,625 

620.645 

1.475.642 

11.311 

45,809 

16.719 

71.784 

39.988 

125,733 

544.950 

1.658,167 

4,321 

11.211 

16.899 
55,421 

—7,807 

—20,170 

604 

6.061 

956 

2.926 

634 

1,996 

1,205 

3,771 

253,800 

795.952 

—1.445 

1,545 

900 

3.616 

279.957 

967.525 

706 

1.880 

1,264 

7,499 

2,702 

733,237 

3.178.246 

25,658 

86,503 

1,032 

3.434 

2,633 

12.076 

350,757 

1,053.173 

21.197 

72.438 

225.332 

780.444 

30,853 

89.081 

501,262 

1,388.191 

61.627 

28.676 


NET 

Previous 

Year 

« 

745.988 

2.821.934 

3.037 

16.993 

56.690 

248.467 

1.744 

—3.817 

—2.167 

—6.243 

711 

954 

4.284 

11,156 

—4,979 

—6.381 

882.645 

3.389.435 

7.366 

13.462 

843 

6.281 

—199 

—1.344 

2.330 

6,515 

499,089 

2.028.736 

—458 

—2,392 

163 

—6.506 

4.112 

15.536 


MILES 

end  of  Month 
This  Last 
Year     Year 


2,699,778 

8.884,166 

564.335 

1.584.361 

18,916 

61,890 

4.486 

15.161 

9.368 

56,025 

—1.634 

—5,456 

726 

1.234 

2.606,884 

9,312,374 

5,623 

20,839 

—1.973 

—26.083 


40,809 

171,449 

8.139 

39,102 

30.461 

80,221 

564,335 

1,584.361 

3.844 

9.953 

5,655 

8,168 

—6,472 

—20.306 

1,476 

5,086 

186 

755 

4,856 

18,081 

633 

2,410 

157.083 

598.453 

—861 

3,623 

639 

2,776 

186.830 

750.289 

512 

2,049 

3,859 

13.340 

2,105 

563,840 

2,622.218 

14,965 

63,767 

1,899 

4.378 


245,560 

921,590 

25,730 

79,244 

163,319 

617.056 

28.106 

90.173 

431.821 

1,271.077 

65,913 

—967 


667 
30 

411 
5 

52 
18 
32 
99 


661 
30 

411 
5 

52 
1 

33 
99 


1.933    1.895 


28 

40 
10 

4 
998 

1 
25 
14 


28 

40 

10 

4 

998 

1 

25 

14 


3  3 

7.637  7,634 

1.738  1.729 

23  23 


1 

147 
37 
19 


1 
147 

36 
19 


28.464 

116,597 

150,043 

554,361 

3,435 

7,080 

2,447,805 

8,272,269 


9,020  9,022 

262  262 

284  284 
1.510 

340  329 

615  615 

125  122 

7,511  7,511 

1,399    

155  155 

91  91 

255  255 

1,738  1.729 

15  16 


114 
89 

5 

22 
51 

5 


114 
90 

5 
22 
51 

5 


1.036   1.036 
47        47 


2 
337 

1 

19 
17 


2 
337 

1 

19 
17 


1.982  1.982 

191  191 

13  13 

20  .... 

1.249  1,249 


74 


74 


454  454 
256  174 

1,980  1.951 

455  421 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  tome  other  system,  see  last  page. 


8  RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT 

PASSENGER 

incl.  Other  Rcvenvc      Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORT  AT'N 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  ThUYear LastYcar  ThisY'r  LaslY'r  This  Year  Last  Year 

S 

$ 

S 

$ 

$ 

$ 

$ 

$ 

s 

$ 

S 

$ 

$ 

$ 

Colo  &  Wyoming Oct 

30.137 

25.308 

2.871 

1.417 

72,995 

70.330 

12,031 

8.855 

10.132 

10.972 

190 

156 

17.350 

15,492 

July  1  to   Oct  31 

116.514 

77.952 

12.973 

6.305 

272,268 

241.668 

46,338 

37.840 

41,509 

42.842 

1,074 

606 

67.342 

67.333 

Colorado  Midland Oct 

180,110 

147.978 

32,304 

32,174 

243.961 

207.684 

30,141 

31.425 

32,806 

27.795 

10,237 

9,858 

97.491 

85,668 

July  1  to   Oct  31 

588,943 

557.737 

171,631 

162,902 

867,475 

808.711 

123,149 

116,762 

134.761 

101.022 

40,330 

38,863 

349.356 

319.046 

Columbia  &  Pug  Sd_.  Oct 

39.790 

46.319 

4,720 

4,560 

49,165 

56.482 

5.131 

5.788 

8.485 

7.325 

148 

81 

11.089 

13.455 

July  1  to   Oct  31 

169.774 

164.012 

23,171 

19.104 

214.643 

204,699 

24.090 

28.479 

30.549 

21,119 

614 

301 

47.278 

46,192 

Colum  Newb  &  Laur.Aug 

13.262 

10.292 

8,073 

8.307 

22,407 

20,686 

5.436 

4.024 

3.236 

2,511 

308 

116 

8.146 

7,340 

July  1  to  Aug  31 

23,837 

18.762 

16.281 

16,002 

42,330 

37.930 

10,803 

8.089 

6.352 

5.536 

584 

446 

15,282 

15,101 

Columbus  &  South Aug 

443 

355 

1.287 

638 

1,833 

1.254 

300 

300 

76 

99 

300 

300 

301 

88 

July  1  to  Aug  31 

2.077 

1.919 

3.034 

2.705 

5,528 

5.178 

1,400 

1.300 

195 

246 

1.400 

1,400 

964 

311 

Connecting  Terminal.  Oct 

July  1  to   Oct  31 







__  _ 



___»-_ 

_  _  _ 

Copper  Range Aug 

44.568 

49.995 

14,093 

15,554 

62,557 

71.220 

12,823 

26.874 

73 

7.303 

1,351 

1.299 

21,399 

23,436 

July  1  to  Aug  31 

100.129 

104.046 

28,245 

28,114 

140,478 

147.020 

27,518 

48,150 

2,050 

15.476 

2,798 

2,500 

42.793 

44,306 

Cornwall Oct 

10.545 

5.374 

1,758 

1.758 

14.020 

7,631 

2,124 

900 

1.270 

1,341 

132 

139 

2,159 

2,167 

July  1  to   Oct  31 

41.661 

11.643 

9,940 

8.574 

56,643 

21,919 

6.880 

3.585 

6.798 

4,166 

514 

547 

10,676 

7,646 

Coudersp  &  Pt  Alleg.  Oct 

6.743 

6.247 

3,896 

4-723 

10.870 

11,505 

2.687 

991 

340 

442 

4,197 

3.139 

July  1  to   Oct  31 

34.283 

22,800 

15.471 

13.414 

51,193 

37.379 

13.471 

6.478 

1,802 

1.476 





14.205 

11.229 

Cranberry  Lake Oct 

1,342 

904 

518 

309 

1,886 

1,318 

256 

361 

123 

67 

916 

821 

July  1  to  Oct  31 

5,871 

3,663 

2,819 

2.293 

9,066 

6,525 

1.758 

2,571 

262 

765 





3,375 

2.787 

Cripple  Creek  Central — 

Flor  &  Cripple  Crk.  Oct 

29,621 

34,855 

8.077 

8.242 

38,681 

44.236 

5.646 

5.794 

4.171 

4,213 

871 

886 

13.086 

14,383 

July  1  to   Oct  31 

104.007 

120,538 

50.489 

47.445 

159.005 

172.657 

23,207 

21,873 

15.545 

16.046 

3,766 

4,271 

52.204 

57.477 

Midland  Terminal..  Oct 

16.262 

19,164 

4.456 

4.537 

21.250 

24,317 

3.032 

3,159 

2,269 

2,292 

469 

477 

7.046 

7.744 

July  1  to   Oct  31 

57.038 

67,062 

27.875 

26,159 

87.346 

95,746 

12.488 

11,838 

8.463 

8.732 

2.028 

2,300 

28.109 

30.949 

Crook  Cr  RR  &  Coal  ..Sep 

3.641 

1,061 

79 

139 

4,456 

1.344 

310 

369 

134 

56 

740 

853 

July  1  to  Sep  30 

6,151 

4.302 

359 

342 

7,923 

5,349 

1,025 

1,566 

385 

379 





2,404 

2.691 

Crosse tt    .Oct 

5.636 

5.636 

5,891 

5,636 

1,450 

475 

801 

125 

968 

1,312 

July  1  to  Oct  31 

23.767 

20.305 

24.666 

20,305 

6,751 

2.394 

1.786 

494 



6.053 

5.667 

Crystal  River Oct 

2.924 

6.691 

553 

727 

6.551 

9.986 

1.200 

2,185 

440 

1.619 

67 

60 

1.114 

1.856 

July  1  to   Oct  31 

8.607 

24,535 

3.167 

3.179 

24.100 

39.343 

5.851 

12,876 

1.843 

4.688 

334 

233 

4.273 

7,145 

Cumberland  &  Perm   .  Oct 

65.621 

66.789 

1,425 

1,451 

68.761 

70.080 

5,037 

5,976 

20.495 

22,869 

351 

332 

20.155 

18,531 

July  1  to   Oct  31 

257.650 

274.534 

6.097 

6,107 

270,047 

291.791 

20.157 

25.405 

82.776 

84.246 

1.404 

1,472 

74.880 

75,380 

Cumberland  Valley Oct 

191.887 

158.446 

60.502 

55,800 

263.191 

225,259 

29.387 

25.332 

24.796 

22.617 

3.708 

4.137 

71.037 

71.614 

July  1  to  Oct  31 

706.192 

609.192 

236.221 

219.235 

983.151 

868,165 

131.198 

94.533 

89,363 

77.983 

16,031 

15,446 

268.767 

258.186 

Dardanelle  &  Russell. Sep 

2.397 

1,820 

497 

373 

3.006 

2,291 

283 

95 

46 

18 

1,238 

1.237 

July  1  to  Sep  30 

6.600 

4,681 

1.349 

1.181 

8.363 

6.175 

762 

256 

179 

98 





3.280 

3,407 

Dav  R  I  &  Northwest.  Oct 

8.383 

6,455 

2,385 

3.000 

1,000 

1.039 

4.154 

4,285 

July  1  to  Oct  31 

27.426 

19,822 

8,503 

6,667 

3,746 

4.321 





14,191 

10.661 

Dayt  Lebanon  &  Cin.  Sep 

2.754 

2,423 

701 

760 

3.578 

3,257 

560 

635 

476 

598 

186 

51 

1,477 

1.631 

July  1  to   Sep  30 

7.238 

6,754 

2.040 

2,369 

9,659 

9,341 

2,758 

1.774 

1,472 

1,953 

700 

169 

4,215 

5,377 

Deering  Southwest  ..  Oct 

1.678 

1,362 

247 

268 

475 

349 

24 

10 

392 

458 

July  1  to  Oct  31 

7.229 

6,527 

1.714 

1.465 

1.972 

1,416 

61 

41 

1,257 

1,399 

Delaware  &  Eastern..  Oct 

5.537 

5,690 

2,071 

2,658 

8.101 

8.872 

3.049 

4,655 

1.732 

1,651 

130 

297 

3,442 

3,469 

July  1  to   Oct  31 

22.038 

21,336 

11,049 

12.846 

35.168 

36.511 

13.626 

17.114 

7.311 

7,444 

736 

1,466 

16,156 

15.506 

Delaware  &  Hudson..  Oct 

1.429.833 

1.466.073 

255,428 

225.072 

1.836.201 

1,725,797 

118.144 

132.846 

194.215 

186.378 

19,961 

17.024 

551,309 

563.216 

July  1  to   Oct  31 

5,006,744 

4.997.366 

1.366.669 

1.254.991 

6.704,036 

6.411,403 

518.836 

585.621 

886.775 

680,808 

93.661 

80.994 

2,161,370 

2.100,703 

Qreenw  &  Johnson.  Oct 

10.028 

9,156 

1.604 

1.157 

11.960 

10,549 

1,378 

2,534 

246 

41 

42 

2,853 

2,482 

July  1  to  Oct  31 

33.111 

32,983 

7.168 

5.809 

41,269 

39.813 

5.073 

8.376 

558 

514 

251 

11,969 

9,686 

Del  Lack  &  Western.  Oct 

2.476,030 

2,351.507 

599.766 

596.920 

3.261.249 

3.124.763 

336.301 

327.536 

384,404 

377,790 

53,035 

52,361 

844,288 

825,624 

July  1  to   Oct  31 

8.847.147 

8,153,657 

2.687.547 

2,545.633  12,257,177  11,383,805  1.322,474  1,420.854  1,567,985  1,4.44,194 

215,942 

196.796 

3,089,121 

3,052,974 

Lack  &  Montrose..  Oct 

1.038 

978 

1.767 

1,977 

2.980 

3.119 

1.194 

286 

9 

15 

44 

45 

1,225 

1,094 

July  1  to   Oct  31 

4,032 

2,585 

8.762 

9.134 

13,485 

12,532 

4.574 

3.591 

44 

36 

178 

162 

4.579 

4,414 

Sussex Oct 

8.671 

6.455 

4,756 

4.880 

16.169 

13.878 

3.511 

4.429 

990 

572 

221 

228 

6.212 

6.332 

July  1  to   Oct  31 

31.589 

22,101 

28.425 

26.408 

70,072 

58.423 

21,226 

18.975 

2,860 

1,970 

891 

820 

24.446 

25,037 

SyracBing&  N  Y._  Oct 

50.488 

43,853 

29.256 

30.186 

90,238 

84,000 

598 

9.841 

5.115 

8.911 

2,996 

2,905 

31,164 

28,340 

July  1  to  Oct  31 

179.509 

169,308 

144.608 

143.552 

364,708 

351.780 

18.533 

29,915 

23,114 

32.812 

12,161 

11,643 

107,366 

103.105 

Delray  Connecting Oct 

8,312 

9,710 

3.455 

3,178 

1.133 

713 

3,732 

3.917 

July  1  to   Oct  31 

32,532 

37.679 

12,199 

9.658 

5.094 

33,459 





15.534 

15.212 

Dents  Run Oct 

266 

719 

156 

223 

226 

137 

137 

July  1  to   Oct  31 

953 

3.777 

667 

1.416 

18 

318 





546 

546 

Denv  &  Rio  Grande    .  Oct 

1.681.598 

1,434.344 

502,362 

459.662 

2,269,460 

1.977.560 

273,269 

231.270 

355.791 

316,678 

45,102 

43.227 

762,272 

662.541 

July  1  to   Oct  31 

5.787,331 

5.026.855 

2,297.045 

2.037.081 

8.438.390 

7,404.077  1.073.881 

917.488  1.195,479  1,029,208 

174,686 

164.572 

2,786,269 

2.316.244 

Boca  &  Loyal  ton..  Oct 

19.739 

18.089 

2,075 

2.331 

22,414 

21,569 

3,176 

2,354 

1.406 

526 



4,849 

4.104 

July  1  to  Oct  31 

91.967 

68.262 

10,881 

9.209 

105.650 

81.408 

11,126 

11,877 

8,701 

4.374 





18,128 

18.873 

Rio  Grande  South..  Oct 

25.638 

47.027 

5.406 

9.949 

33.547 

60.671 

5.804 

11,940 

4,193 

3.130 

62 

89 

14.960 

17.213 

July  1  to   Oct  31 

104.813 

156,699 

36,473 

44.350 

152.609 

215.457 

36,935 

44,259 

16,051 

10.962 

408 

570 

53.456 

59.414 

Denver  Boulder  &  W.  Oct 

10.990 

5,945 

2,219 

1.907 

13.623 

8.150 

2.340 

1.147 

1,794 

1,510 

165 

116 

4.896 

3.417 

July  1  to  Oct  31 

41.543 

21.250 

20,249 

18.202 

63.460 

40.869 

12.561 

6,872 

6,165 

6,537 

1.418 

1,286 

22.583 

15.601 

Denver  N  W  &  Pac.  Oct 

59.371 

41.411 

26.676 

20.863 

90.971 

65,281 

13.515 

10.966 

8.981 

9,843 

2.033 

1,243 

26.737 

23.055 

July  1  to  Oct  31 

175.224 

128.287 

214.803 

176.505 

407.205 

315.705 

64.121 

48.190 

35.552 

35,770 

13.708 

6,889 

101.917 

84.411 

Depue  &  Northern Oct 

1.760 

983 

1.760 

983 

1.359 

101 

121 

80 

50 

549 

358 

July  1  to   Oct  31 

6.209 

3.426 

6.209 

3.426 

1.616 

669 

607 

295 

201 

1,933 

1,169 

De  Queen  &  Eastern.  Oct 

3,778 

10.619 

404 

553 

4,272 

11,678 

270 

7.765 

431 

2.976 

69 

846 

2,398 

July  1  to   Oct  31 

16.154 

33.207 

1.929 

3.518 

18.896 

38,933 

1.130 

37,794 

2,815 

6.828 

181 

4.198 

8,924 

Des  Moines  Union Oct 

28,394 

22.008 

2.721 

2,750 

860 

599 

13.206 

11,474 

July  1  to   Oct  31 

108.712 

91.671 

14.979 

12,194 

3.674 

3.203 





52,022 

45,794 

Des  Moines  Western.  Sep 

1.714 

1.357 

672 

682 



632 

453 

July  1  to   Sep  30 

4.904 

3.987 

2,039 

1.591 







1,903 

1,327 

Detroit  &  Mackinac.  Oct 

79,490 

64.444 

23.272 

23,567 

108,842 

93.407 

16.765 

11.582 

14,144 

15.091 

1.905 

1,806 

31,480 

31,818 

July  1  to   Oct  31 

286,967 

257,094 

114,762 

108.770 

425,294 

387,872 

67.393 

39.284 

61,810 

58,093 

8.940 

8.090 

126.625 

127,079 

Det  &  Tol  Sh  Line...  Oct 

78.530 

75,897 

78.692 

76,107 

10.001 

17.403 

4,870 

4.769 

1.147 

844 

20,022 

20,320 

July  1  to  Oct  31 

285,931 

263,014 

287.426 

263,573 

45.816 

52.630 

19,909 

18.158 

4,639 

3.179 

84.005 

75.956 

Detroit  Terminal Oct 

2.430 

1,773 

1.942 

523 

15 

218 

924 

July  1  to  Oct  31 

10,026 

5.426 

2,820 

1.461 

131 

29 





3,339 

2,188 

Det  Tol  &  Ironton...  Oct 

126.961 

150.252 

14,591 

13.758 

152,939 

172,324 

32,276 

27.170 

29,315 

40,631 

2,540 

2.420 

64,482 

65,367 

July  1  to  Oct  31 

456.511 

505.274 

63,660 

61.656 

559.573 

599.015 

112.272 

94,753 

78,264 

136,481 

12.359 

9.684 

240,079 

228,276 

Ann  Arbor Oct 

115,783 

125,649 

39,420 

37.392 

167.828 

170.836 

24.978 

25.470 

21,897 

23.429 

4.367 

2,889 

54,356 

56,770 

July  1  to   Oct  31 

376,042 

392,674 

194,156 

185.669 

615.984 

621,035 

97.491 

93.442 

64,892 

84,527 

18.123 

12,519 

205,624 

217,992 

Doniph  Ken  &  Searcy. Sep 

3,774 

3.749 

295 

355 







1,220 

July  1  to  Sep  30 

8,461 

8.418 

744 

811 





2.737 

Dry  Fork. ...Oct 

14,883 

10,824 

2,375 

2.246 

17,654 

13,387 

3.282 

2,261 

902 

790 



4.025 

3,464 

July  1  to   Oct  31 

59,244 

42,264 

11,989 

10,721 

72,667 

54,221 

10.639 

11,579 

4,333 

3,766 





15.972 

12,689 

Doluth  &  Iron  Range.  Oct 

1,248.980 

1,037,685 

21,630 

19,758 

1,280,069 

1,066.665 

111,078 

96,125 

75.290 

55,646 

285 

403 

191.818 

151,717 

July  1  to   Oct  31 

5.368.805 

3.891.053 

81.056 

77.007 

5.484,404 

3.999.675 

405.944 

334,163 

259.312 

220,660 

1.249 

1,140 

736.610 

544,511 

Dul  Missabe  &  North.  Sep 

1.817.196 

1,414.680 

35.163 

30.652 

1.860,664 

1.450.431 

106.915 

85,622 

114.404 

93,883 

1.538 

1.364 

206.466 

148.468 

July  1  to  Sep  30 

5.658.180 

4,330.208 

109,858 

87,759 

5.793.586 

4,433.668 

324.781 

249,216 

329.821 

273.694 

4.744 

3,065 

623.972 

453.778 

Duluth  R  L  &  Winn..  Oct 

22.804 

29.418 

9.893 

6,547 

33.562 

38.918 

5.439 

8.402 

5.280 

7.062 

245 

527 

12.732 

10,282 

July  1  to   Oct  31 

116,414 

71.868 

33.880 

23,731 

156.241 

101,794 

21.823 

31,027 

21,899 

21.496 

884 

2.047 

51.534 

30,984 

u  uth  Sou  Sh  &  Atl.  Oct 

210.031 

163,880 

83.999 

74.326 

308,233 

252.057 

39,851 

37,698 

28,971 

29.398 

11.398 

11.172 

114.342 

87,116 

July  1  to   Oct  31 

776,165 

531.395 

377.651 

350.622 

1.212,410 

938.438 

199,208 

164,549 

111,703 

104.408 

37.852 

40.124 

414.952 

327.110 

Dunbar  &  WausaukeeOct 

1,473 

2,502 

3 

7 

1.977 

2.509 

1.159 

1,698 

July  1  to  Oct  31 

6,511 

9,908 

11 

14 

7.022 

9.922 

3,569 

6,622 

Durham  &  Southern.  Oct 

27,762 

23.635 

3.458 

2,325 

32,009 

26.446 

1.935 

1.763 

1,789 

1,828 

305 

396 

5.351 

5,165 

July  1  to   Oct  31 

112.089 

88.967 

9.309 

7.703 

126.338 

99.279 

9,150 

10,451 

6.457 

6.280 

1.498 

1.636 

21.230 

19.878 

Durham  Transport'n.  Oct 

2,689 

1.685 

2,889 

1.690 

244 

418 

222 

276 





716 

358 

July  1  to  Oct  31 

11.003 

7.516 

11.803 

7.771 

1,102 

2.346 

557 

926 



2.576 

2,077 

Dyersburg   Northern.  Sep 

6.993 

3,899 

1.459 

1.315 

9.902 

5.884 

1.193 

1,521 

81 

167 

2 

2 

1.931 

1,219 

July  1  to  Sep  30 

16.472 

10.766 

3.528 

2,966 

23.697 

15.525 

3.562 

4.167 

3,122 

1.029 

11 

2 

5.209 

3,426 

E  Broad  Top  RR  &  C.  Oct 

15,324 

12.353 

2.035 

2,193 

17.756 

14,988 

1.570 

2.103 

969 

1.679 

67 

8 

3.243 

3.637 

July  1  to   Oct  31 

59.074 

50.565 

9.510 

10,293 

70.237 

62,648 

5.819 

6.980 

6.885 

7.513 

140 

41 

11,756 

12,783 

East  Carolina  Ry Sep 

4.189 

3,918 

826 

983 

5.213 

5.031 

180 

631 

37 

869 





394 

1.700 

July  1  to   Sep  30 

10.614 

9,888 

3,044 

2.228 

14,278 

12,498 

3.332 

3.209 

2,521 

1.430 





5,557 

4.455 

Jersey  RR  &  Term.  Oct 

Dr.244 

741 

—13 

915 

487 

108 

339 

322 



952 

470 

July  1  to   Oct  31 

7.529 

3.841 

__  _ 

...... 

8,329 

4.550 

1.368 

187 

2,039 

1.552 





2,572 

1.671 

East  Jordan  &  South. Aug 

7.810 

5.860 

622 

630 

8.697 

6.578 

2.580 

2.284 

467 

557 

83 

75 

1,082 

955 

July  1  to  Aug  31 

14,545 

10.945 

1.381 

1.165 

16.300 

12.274 

5.116 

3,992 

1.253 

1.198 

274 

159 

2.368 

1.710 

ast  St  L  Connecting.  Oct 

38.013 

36,092 

3.729 

5.516 

4.208 

2,273 

188 

162 

17.097 

11,765 

July  1  to   Oct  31 

134.682 

127,662 

21,342 

21.508 

13.699 

11.228 

1.591 

677 

49.336 

40,894 

Tenn  &  W  Nor  Car.  May 

14.728 

14,967 

2,820 

2.371 

18.047 

17,809 

2,882 

2,816 

1.648 

1.951 

159 

83 

3.878 

3.750 

July  1  to  May  31 

167.453 

181,905 

29,872 

32.914 

203.180 

220.051 

30,653 

32.620 

20.707 

25.128 

1,183 

947 

42.913 

50.611 

item    Kentucky Oct 

2.227 

5,527 

900 

1.041 

3.444 

6.850 

1.995 

1.947 

451 

1.560 

10 

1,260 

1,473 

July  1  to   Oct  31 

7,907 

12.290 

4,070 

4.146 

13.198 

17,649 

6.304 

6,112 

2.208 

4.159 

6 

24 

5,029 

5,554 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


NAME  OF  ROAL 

l 

TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

NET                                OUTSIDE  OPERATIONS 

FROM  RAILROAD         dross  Revenue               Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

TAXES 

Current      Previous 
Year           Year 

«5                                     V 

FINAL  NET                MILES 

Current      Previous    end  of  Month 

Year           Year       This       Last 

$                $          Year     Year 

Colo  &  Wyoming 

July  1  to   Oct  31 

Oct 

40,966 
161.644 

36.791 
153.896 

32,029 
110.624 

33,539 
87,772 

1,000 
4.000 

1,250 
5,000 

31.029 
106,642 

32,289 
82,772 

54 

54 

Colorado  Midland 

July  1  to   Oct  31 

Oct 

176.324 
669,586 

160,436 
599.300 

67,636 
197.888 

47,248 
209,411 

2,710 
16.983 

2,935 
15,270 

—857 
528 

-389 
—150 

9,350 
37,400 

8.400 
33,600 

57,428 
161,017 

38.458 
175.660 

337 

337 

Columbia  &  Pug  Sd    . 
July  1  to  Oct  31 

Oct 

25.738 
106,505 

28.103 
101.601 

23.427 
108,138 

28.378 
103,097 

1,847 
7.389 

3.500 
14,000 

21,579 
100,748 

24.878 
89.097 

57 

58 

Colum  Newb  &  Laur. 
July  1  to  Aug  31 

Aug 

19.154 
37.486 

15.923 
33.605 

3,253 
4.843 

4,763 
4,325 

780 
1,560 

780 
1,560 

2,473 
3,283 

3,983 
2,765 

75 

75 

Columbus  &  South 

July  1  to  Aug  31 

Aug 

1,091 
4.320 

877 
4,583 

741 
1,208 

376 
594 

Cr.  13 
Cj\55 

Cr.13 
Cr.55 

755 
1.263 

390 
649 

22 

22 

Connecting  Terminal. 

July  1  to   Oct  31 

Oct 

14.249 
34.871 

15,389 
42,407 

5.142 
1.477 

7.090 
9,208 

904 
3.618 

1,137 
4.549 

4.237 
—2,140 

5,953 
4.659 

3 

3 

Copper  Range 

July  1  to  Aug  31 

Aug 

37.875 
79.251 

60.286 
113.309 

24,682 
61.227 

10,933 
33,710 

3  460 
7.000 

3.500 
7.000 

21,221 
54,227 

7.433 
26.710 

128 

122 

July  1  to  Oct  31 

Oct 

6.445 
27.903 

5.254 
18.684 

7,574 
28,740 

2,377 
3,235 

400 
1,464 

250 
1,200 

7,174 
27.276 

2,127 
2,035 

12 

12 

Coudersp  &  Pt  Alleg. 
July  1  to   Oct  31 

Oct 

7,614 
30.979 

4.904 
20,571 

3.256 
20.214 

6.601 
16,807 

200 
800 

240 
960 

3.056 
19,414 

6,361 
15,847 

39 

39 

Cranberry  Lake 

July  1  to   Oct  31 

Oct 

1,350 
5.890 

1,251 
6,124 

535 
3,176 

67 

400 

98 
395 

54 
219 

436 
2,780 

12 

181 

6 

6 

Cripple  Creek  Centra! 

Flor  &  Cripple  Crk. 

July  1  to   Oct  31 

Oct 

25,391 
101,293 

26.861 
105,734 

13,289 
57,712 

17,375 
66,923 

DrA 
92 

—4 
92 

1,235 
4,940 

1,235 
4,940 

12,054 
52,772 

16.135 
62.076 

54 

54 

Midland  Terminal-. 
July  1  to   Oct  31 

Oct 

13,687 
54.743 

14,495 
57,115 

7,562 
32.603 

9.822 
38,631 

Dr. 2 
49 

—2 
49 

665 
2,660 

665 
2,660 

6,897 
29.943 

9,155 
36,021 

29 

29 

Crook  Cr  RR  &  Coal .  . 
July  1  to  Sep  30 

Sep 

1.385 
4.067 

1.308 
4,714 

3,070 
3.855 

35 
635 

181 

544 

168 
506 

2,889 
3.310 

—133 
128 

17 

17 

Crosse tt    

July  1  to   Oct  31 

Oct 

6,174 
26,354 

4.412 
18.556 

—282 
—1.687 

1,223 
1,748 

19 
78 

—302 
-1,766 

1,223 
1.748 

14 

10 

Crystal  River 

July  1  to  Oct  31. 

Oct 

3.167 
13.713 

6,102 
26.435 

3.383 
10,387 

3.884 
12.907 

800 
3.200 

750 
3,000 

2,583 
7,187 

3.134 
9.907 

16 

32 

Cumberland  &  Penn. . 

July  1  to  Oct  31 

Oct 

48.873 
189.770 

51.281 
199,251 

19,888 
80,277 

18.798 
92,540 

24 
80 

38 
91 

24 

80 

38 
91 

2,800 
11.200 

3,300 
10,500 

17.112 
69,157 

15.536 
82.132 

32 

32 

Cumberland  Valley. . 
July  1  to  Oct  31 

Oct 

134,202 
527,481 

128.383 
467.266 

128.988 
455,669 

96,876 
400,898 

1.467 
5.692 

1,347 
5.598 

602 
2.404 

599 
2.738 

4,083 
16.334 

3,712 
14,851 

125,507 
441,740 

93.763 
388,785 

162 

162 

Dardanelle  &  Russell. 

July  1  to  Sep  30. 

Sep 

2,002 
4,939 

1,450 
4.032 

1,004 
3.423 

840 
2,143 



50 
150 

46 
140 

954 
3,273 

793 
2.002 

5 

5 

Dav  R  I  &  Northwest. 
July  1  to  Oct  31 

Oct 

7,725 
27.076 

8,532 
22,242 

657 
—350 

—2,076 
—2,419 

1.550 
6.200 

1,550 
6,200 

—892 
—5,849 

—3.626 
—8.619 

49 

49 

Dayt  Lebanon  &  Cin. 
July  1  to  Sep  30 

Sep 

2,867 
9.671 

3,078 
10,058 

711 
—11 

178 
—717 

191 
573 

189 
568 

520 
—585 

—10 
—1.285 

27 

27 

Oeering  Southwest  .. 
July  1  to   Oct  31 

Oct 

1,380 
5.552 

1.154 
4.628 

297 
1.677 

207 
1,899 

297 
1.677 

207 
1,899 

6 

6 

Delaware  &  Eastern.  . 

July  1  to  Oct  31 

Oct 

9.239 
42,065 

11.027 

44.948 

—1.138 
—6.897 

—2.155 
—8.437 

740 
2,960 

514 
2.057 

—1.878 
—9.858 

—2,670 
—10,495 

45 

45 

Delaware  &  Hudson.  . 
July  1  to  Oct  31 

Oct 

918.502 
3.803.269 

932.946 
3.586.704 

917.699 
2.900.767 

792.851 
2,824.698 

3.604 
29,185 

3.389 
26.889 

-75 
2.971 

-140 
1.965 

35,000 
140.000 

35.000 
140.000 

882,623 
2,763,739 

757,710 
2.686,664 

845 

845 

Green  w  &  Johnson. 
July  1  to   Oct  31 

Oct 

4.718 
18.507 

5.098 
18.748 

7.242 
22.762 

5.450 
21.064 

400 
1.600 

267 
1.068 

6,842 
21,162 

5,183 
19.996 

31 

31 

Del  Lack  &  Western. 

July  1  to  Oct  31 

Oct 

1,670.420 
6.415.347 

1,642.372 
6.321 .306 

1.590.829 
5.841.830 

1.482.391 
5,062,499 

263,837 
944,993 

258.806 
922,092 

43,570 
117,983 

40.621 
59.771 

151.600 
500.900 

82,800 
421,200 

1,482,800 
5,458.913 

1,440.212 
4.701.070 

931 

893 

Lack  &  Montrose.. 
July  1  to  Oct  31 . 

Oct 

2.528 
9.611 

1.506 
8.446 

452 
3.873 

1,613 
4.085 

45 
180 

50 
200 

407 
3.693 

1.563 
3,885 

10 

10 

July  1  to  Oct  31 

Oct 

11.260 
50.652 

11,860 
48,057 

4.908 
19.419 

2.018 
10.365 

1,600 
5,600 

1,200 
4.800 

3.308 
13.819 

818 
5.565 

30 

30 

SyracBing&  N  Y._ 
July  1  to  Oct  31 

Oct 

41.792 
169.817 

52,237 
187,016 

48,446 
194,890 

31.763 
164.763 

5,635 
19.770 

4.500 
18.000 

42,811 
175.120 

27.263 
146.763 

80 

80 

Delray  Connecting 

July  1  to   Oct  31 

Oct 

8.734 
34.365 

8.347 
30.763 

—422 
-1,833 

1.362 
6,915 

255 
1.020 

257 
1,028 

—677 
—2.853 

1.105 
5,887 

14 

14 

Dents  Run 

July  1  to  Oct  31 

Oct 

932 
2.340 

728 
2,832 

—666 
—1.386 

-8 

944 

12 

48 

16 
65 

-678 
—1.434 

-25 
878 

6 

6 

Denv  &  Rio  Grande  . . 
July  1  to  Oct  31. 

Oct 

1.479.972 
5.409.928 

1,319.273 
4.634.247 

789.487 
3.028.461 

658.286 
2.769.830 

49,390 
248.965 

41,472 
200,566 

5.662 
45.006 

5.614 
38.524 

71,000 
263,000 

67,750 
259.750 

724.150 
2.810,467 

596.151 
2,548.604 

2.553 

2.552 

Boca  &  Loyal  ton.. 

July  1  to  Oct  31 

Oct 

9.994 
39,942 

8,635 
39.151 

12.419 
65.707 

12.934 
42.257 

830 
3.302 

838 
3.388 

11.589 
62.387 

12.095 
38.868 

45 

45 

Rio  Grande  South.. 
July  1  to  Oct  31 

Oct 

26.747 
115,410 

33.865 
123-372 

6.799 
37.198 

26.806 
92,085 

2,500 
10,000 

2.500 
10,000 

4.299 
27.198 

24.306 

82.085 

179 

179 

Denver  Boulder  &  W. 
July  1  to  Oct  31 

Oct 

10.269 
46.994 

6.862 
33,274 

3.354 
16,465 

1.288 
7.595 

-89 

-89 

375 
1,500 

300 
1.200 

2,979 
14.876 

988 
6.305 

46 

46 

Denver  N  W  &  Pac. 

July  1  to  Oct  31 

Oct 

54,671 
233,067 

46.365 
180.844 

36.299 
174.138 

18.916 
134.860 

2,500 
10,000 

2,000 
8,000 

33,799 
164,138 

16.916 
126.860 

214 

184 

Depue  &  Northern 

July  1  to  Oct  31. 

Oct 

2,162 
4.595 

585 
2.265 

—402 
1.613 

398 
1.160 

25 
100 

25 
100 

—427 
1.513 

373 
1.060 

0.72 

0.72 

De  Queen  &  Eastern. 

July  1  to  Oct  31. 

Oct 

2.090 
10.742 

13,565 
55.446 

2.182 
8.154 

—1.886 
—16,512 

159 
636 

159 
636 

2,023 
7,518 

—2,045 
17.148 

42 

42 

Des  Moines  Union 

July  1  to  Oct  31 

Oct 

17.857 
76,640 

16.007 
64.873 

10.537 
32.072 

5,990 
26.798 

3,340 
10,020 

2,700 
10,800 

7-197 
22,052 

3.300 
15.998 

5 

4 

Des  Moines  Western. 
July  1  to  Sep  30 

Sep 

1,355 
4.165 

1.184 
3.072 

359 
738 

172 

915 

250 
750 

200 
600 

109 
—11 

-27 
315 

4 

4 

Detroit  &  Mackinac. 
July  1  to  Oct  31. 

Oct 

66.630 
274.795 

64,406 
244.930 

42.212 

150.498 

29.000 
142.942 

125 
9,893 

429 
7.869 

—132 
1.951 

-15 
—1.365 

6.850 
27.797 

6,500 
26,349 

35,229 
124,652 

22,484 
115.227 

347 

347 

Det  &  Tol  Sh  Line... 
July  1  to  Oct  31 

Oct 

37.753 
161.326 

44,979 
155.672 

40.939 
126.099 

31.128 
107.901 

3,691 
13,766 

3,541 
13.955 

37,248 
112.333 

27.586 
93.946 

78 

78 

Detroit  Terminal 

July  1  to  Oct  31 

Oct 

2.161 
6.290 

1.462 
3.678 

268 
3.735 

310 
1.748 

315 
1.261 

309 
1.236 

-47 
2.473 

1 
511 

9 

9 

Det  Tol  &  Ironton... 

July  1  to  Oct  31 

Oct 

132.803 
459.526 

139.538 
488.308 

20.136 
100.047 

32.785 
110.707 

248 
268 

—126 

137 
—197 

6.510 
26.041 

6.978 
27.915 

13.626 
73.879 

25.943 
82,594 

441 

441 

July  1  to  Oct  31. 

Oct 

109.918 
403.199 

112.781 
424.889 

57.910 
212.784 

58.055 
196.146 

16.342 
68.484 

19.944 
64.485 

2,253 
16.591 

3.916 
15.012 

12.330 
49.322 

11.368 
45.475 

47.832 
180.054 

50,602 
162,683 

300 

300 

Donlph  Ken  &  Searcy. Sep 
July  1  to  Sep  30 

2.024 
4.803 

1.725 
3.614 

17 
52 

1.707 
3.562 

6 

6 

Dry  Fork 

July  1  to  Oct  31 

Oct 

9.578 
35.510 

7.364 
31.627 

8.075 
37.156 

6,041 
22.593 

356 
1.425 

339 
1.358 

7.719 
35.730 

5,701 
21.234 

30 

30 

Duluth  &  Iron  Range. 

July  1  to  Oct  31 

Oct 

387.762 
1.437.883 

312,344 
1,133,028 

892,306 
4.046,520 

754.320 
2.866.646 

7.209 
42,065 

6,724 
45,343 

1.474 
25.327 

719 
14.316 

51.344 
219.775 

42,802 
161.196 

842.436 
3.852.073 

712,238 
2,719.765 

167 

167 

Dul  Missabe  &  North. 
July  1  to  Sep  30. 

Sep 

439.878 
1.314.407 

341.648 
1.014,616 

1,420,785 
4.479.179 

1.108.783 
3.419,052 

10,510 
34,260 

14.769 
44.799 

8.047 
23.642 

9.645 
31.623 

74,869 
236.335 

58.017 
178.497 

1.353.964 
4.266.486 

1,060,411 
3,272,178 

288 

273 

Duluth  R  L&  Winn.. 

July  1  to   Oct  31 

Oct 

25,456 
101,113 

27,537 
90.583 

8.105 
55.127 

11,381 
11,211 

1.353 
6.269 

1.557 
4.066 

6,751 
48.858 

9,823 
7.144 

92 

92 

Duluth  Sou  Sh  &  Atl. 

July  1  to  Oct  31. 

Oct 

200,500 
791.793 

171.419 
665.169 

107,733 
420,616 

80.637 
273,268 

5,742 
27,097 

5.382 
27,120 

942 
6.141 

859 
8.808 

16.000 
64,000 

15.000 
60.000 

92.675 
362.757 

66,497 
222,077 

593 

591 

Dunbar  &  Wausaukee  Oct 

July  1  to  Oct  31 

1.159 
3.569 

1,698 
6,622 

817 
3.453 

811 
3,300 

66 
266 

67 
271 

751 
3.186 

743 
3.028 

13 

13 

Durham  &  Southern. 

July  1  to   Oct  31 

Oct 

10,870 
44,054 

10,669 
44,980 

21,139 
82,284 

15.776 
54.298 

404 
1,607 

394 
1,579 

20.734 
80.676 

15.382 
52.718 

58 

58 

Durham  Transport'n. 
July  1  to   Oct  31 

Oct 

1,183 
4,251 

1,068 
5,390 

1,705 
7,552 

622 
2.381 

12 

48 

25 

100 

1.693 
7.504 

597 
2.281 

9 

9 

Dyersburg   Northern. 

July  1  to  Sep  30 

Sep 

4,102 
14,232 

3.292 
9.306 

5,779 
9,464 

2,591 
6.219 

107 
321 

107 
321 

5.692 
9.143 

2.484 
5.898 

31 

31 

E  Broad  Top  RR  &  C. 

July  1  to   Oct  31 

Oct 

7,933 
31.585 

9.220 
33.967 

9.823 
38.651 

5.768 
28.680 

300 
1,200 

400 
1.400 

9.523 
37.451 

5.368 
27.280 

42 

42 

East  Carolina  Ry 

July  1  to   Sep  30 

Sep 

1,194 
18.359 

3.758 
10.782 

4.019 
—4.081 

1,272 
1.715 

68 
206 

68 
206 

3,950 
—4.287 

1.203 
1.509 

38 

38 

E  Jersey  RR  &  Term. 
July  1  to  Oct  31 

Oct 

2.C59 
7,051 

1,122 
4.303 

—2.072 
1,277 

—206 
246 

5,714 
26.727 

8.086 
29.619 

330 
3.665 

1.984 
7,554 

150 
600 

57 
177 

—  1.891 
4.342 

1.720 

7.624 

0.48 

0.48 

East  Jordan  &  South. 

July  1  to  Aug  31 

Aug 

4,239 
9,063 

3.897 
7.112 

4.458 
7.236 

2,681 
5,161 

307 
615 

103 
602 

4,150 
6,621 

2.830 
4.559 

28 

28 

East  St  L  Connecting. 
■     July  1  to   Oct  31 

Oct 

27,040 
92,802 

21,168 
80,459 

10.973 
41.879 

14.924 
47.202 

328 
910 

187 
616 

115 
321 

87 
123 

900 
3.600 

950 
3.800 

10,188 
38.600 

14.062 
43.525 

3 

3 

Epenn  &  W  Nor  Car. 

July  1  to  May  31 

May 

9.353 
106.880 

9.299 
117.864 

8.693 
96,299 

8.510 
102.187 

400 
4.308 

400 
4.234 

8.293 
91.991 

8.110 
87.952 

34 

34 

Eastern   Kentucky 

July  1  to   Oct  31 

Oct 

4.112 
14.975 

5.408 
17.005 

-667 
—1,777 

1,442 
643 

133 

463 

133 
535 

—801 
—2.240 

1.308 
108 

36 

36 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 
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NAME  OF  ROAD          ! 

FREIOHT  &  PASSENGER  EARNINOS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT                 PASSENGER          incl .  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPORTAT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  YearThisYear  LastYear  ThisYear  LastYcar  ThisY'r  LaslY'r  This  Year  Last  Year 

$           $           s            $            $            s          *          i '          %'         %         $         %          %           % 

Bddystone  &  Del  Riv.  Oct 

July  1  to  Oct  31 

437 
1.891 

559 
2,659 

437 
1.891 

559 
2,659 

5 

2 
20 

190 
697 

35 
128 





184 
714 

193 
749 

El  Paso  &  S  W  Co...  Oct 
July  1  to  Oct  31 

473,377 
1,888.689 

485.580 
1.741,757 

84.677 
336.035 

72,325 
309,063 

584.996 
2,328.575 

589.640 
2,158.083 

81.440 
302,982 

65.179 
276,037 

77.030 
308.884 

80.924 
321.954 

10.979 
42.746 

8,360 
36,164 

156,615 
627.463 

167.147 
579.070 

Mexico  &  Colorado. Oct 
July  1  to  Oct  31 

3,022 
8.665 

1.309 
5,185 

4.497 
14.293 

616 
2.096 

395 
1,733 

76 
333 

1,882 
7.555 

El  Paso  Southern Oct 

July  1  to  Oct  31 

1,274 
3,967 

1,764 
5.640 

1.274 
3,967 

1,764 
5,640 

17 

3 







530 
1,762 

792 
2.681 

El  Paso  Un  Pass  D..  Aug 
July  1  to   Aug  31 

851 
1,674 

814 
1.580 







Elgin  Joliet  &  East..  Oct 
July  1  to   Oct  31 

749,622 
2,956.536 

553,454 
2,091,537 

33 
132 

54 
174 

810,209 
3.176.268 

589,554 
2,228,974 

87.389 
277.726 

49,703 
209,531 

158.901 
563.724 

114.941 
451.255 

4.528 
16.598 

3,639 
13.777 

226,089 
820,551 

179.706 
673,700 

Elmina  &  E  Transp..  Sep 

July  1  to  Sep  30 

1,992 
7.028 

1,462 
4.307 

1.992 
7,028 

1,462 
4.307 

466 
1.932 

878 
1,706 

147 
489 

413 
721 





360 
1,407 

232 
2,226 

Emporium  &  Rich  V.  Oct 

July  1  to   Oct  31 

2.786 
9.324 

2,675 
6,558 

4 
55 

13 
116 

3,323 
11,219 

3,483 
8,970 

313 
2,898 

143 

552 
1.534 

329 
2,767 

""""90 



1,354 
4,714 

1,267 
3,125 

Erie Oct 

July  1  to   Oct  31 : 

3.367,212 
11,546,805  : 

3,283,258 
11,066,340 

728.155 
3.331.260 

664,529    4,390,243 
3,145,705  16,013.341  i 

4,196.033     522,832 
15,203.572  2.131.931  1 

420,208     692.060     844,945 
1,732,858  2.768.905  3.059.331 

89.093 
360,983 

80,799 
302,091 

1,309,929 
4,849,350 

1,301.660 
4,824,004 

Chicago  &  Erie Oct 

July  1  to   Oct  31 

353,354 
1.232,949 

310,513 
1,053,012 

74.295 
297.739 

65.477 
287.491 

461,304 
1.661.913 

403.833 
1.451.966 

60.715 
240,456 

41,021 
165.936 

83.465 
349.421 

90,720 
336,580 

15,061 
61,114 

11,211 
43.635 

180,955 
657,615 

178,572 
642,250 

Total  Company..  Oct 
July  1  to   Oct  31 : 

3,720,566 
12,779,754  I 

3,593,771 
[2,119,352 

802,450 
3,628.999 

730,006    4.851.547    4.599.866     583.547     461,229     775,525     935,665 
3,433.196  17,675.254  16,655.538  2,372,387  1,898,794  3,118,326  3,395,911 

104,154 
422,097 

92,010 
345,726 

1,490,884 
5,506,965 

1,480,232 
5,466,254 

Bath  &  Hammonds.  Oct 
July  1  to   Oct  31 

5,403 
10,075 

4,327 
8.379 

1,316 
7.901 

1,604 
8,094 

7.066 
19.404 

6.278 
17.745 

902 
3,585 

696 
2.678 

108 
1.443 

820 
1.329 

99 
248 

13 

1,612 
5,777 

1,585 
5.648 

New  Jersey  &  N  Y.  Oct 
July  1  to   Oct  31 

15,150 
55,234 

17.606 
54.582 

40,938 
182,411 

36.939 
165.620 

58.951 
249.117 

56.718 
229,780 

7,967 
33,249 

7.192 
31.988 

3.495 
16.091 

6,542 
19.331 

823 
2,838 

643 
1,370 

29,389 
99.060 

24,642 
94,724 

N  YSusq&  West..  Oct 
July  1  to  Oct  31 

168.881 
570,003 

152,696 
519,589 

53,089 
233,301 

50.571 
219,498 

248.262 
894,054 

227.136 
828.669 

24.318 
123.703 

26,888 
110.176 

23.637 
85,814 

23.404 
85.555 

2,101 
6,492 

1,802 
5,726 

85.210 
320.121 

78,996 
290,710 

Wilkes-Barre  &  E..  Oct 
July  1  to  Oct  31 

63,299 
205,909 

59,243 
190.402 

294 
1,801 

423 
2,374 

62,495 
207,974 

60,051 
194,825 

18.323 
67,906 

15,009 
64,748 

1C.936 
37,145 

9.070 
32.214 

750 
1,916 

327 
1.296 

22,314 
77,503 

21.115 
72.881 

Erie  &  Mich  Ry&Nav.  Oct 
July  1  to  Oct  31 

4.549 
23,082 

6,314 
26,136 

68 
291 

66 

294 

5,295 
26,518 

7,478 
30,815 

52 

91 

111 

1.607 
4.441 

542 
5,113 

30 
160 

0.3 

42 

2,750 
13,169 

2,675 
13  113 

Escanaba  &  Lake  Sup.  Oct 
July  1  to  Oct  31 

20,267 
72,809 

13.512 
64.107 

1,853 
6,910 

2,121 
7,363 

28,257 
104,548 

18.960 
89.814 

8.192 
29,967 

3.690 
21,144 

2,492 
9.763 

1,995 
7,974 





5.871 
22.644 

4,878 
19,470 

Eureka  &  Palisade...  Oct 
July  1  to   Oct  31 

12.602 
45.090 

9.526 
29.779 

1,981 
7,057 

1,176 
5,523 

15.290 
55.329 

11.488 
37.633 

5,838 
19,719 

4,613 
13,150 

1.939 
7.633 

1,467 
4,938 

30 
78 

10 
40 

4.848 
18.610 

4,372 
15,612 

Fairchild  &  N  E            Oct 
July  1  to  Oct  31 

1,193 
4,631 

1,149 
3,927 

530 
2.233 

508 
2.150 

1.884 
7,502 

1,819 
6,677 

1,529 
7,274 

1,509 
3,822 

25 
1.259 

134 
1,064 





736 
3,366 

624 
2,891 

Fltz  Ocilla  &  Brox...  Oct 
July  1  to   Oct  31 

3,944 
13,046 

4.807 
14.698 

1.034 
4,261 

1,480 
5.556 

5,190 
18,080 

6.451 
20,450 

850 
2.722 

940 
3,612 

580 
2.013 

465 
1,687 

166 
498 

128 
373 

2,279 
8,330 

2,155 
6.994 

Flint  River  &  NE Oct 

July  1  to  Oct  31 

3,576 
12,561 

2.157 
7.329 

636 
2.259 

502 
1.761 

4,331 
15.335 

2.796 
9,522 

661 
2.550 

891 
3.505 

177 
759 

197 
1,926 

23 

80 

588 
2,612 

744 
2,582 

Florida   ..Oct 

July  1  to  Oct  31 

1,896 
7,125 

3.547 
13,447 

1,263 
4.827 

1,094 
4,379 

3.740 
15.269 

5,299 
20.786 

563 
2,887 

1.347 
5.805 

149 
1.011 

380 
3.711 

156 
627 

53 
185 

1,218 
4,553 

1.601 
6.175 

Florida  Central Oct 

July  1  to  Oct  31 

5,571 
22,553 

5.447 
19.546 

495 
2.064 

439 
2,028 

6.181 
25,015 

5,964 
21,896 

773 
3,347 

1,142 
5,322 

246 
632 

114 

615 

209 
887 

197 
832 

676 
3,277 

699 
3.242 

Florida  East  Coast...  Oct 
July  1  to  Oct  31 

102,979 
343,846 

95.294 
317.846 

58,953 
231.904 

51,488 
195.712 

189,573 
674,791 

172,058 
609,315 

31,665 
127.824 

38,559 
187,101 

34.688 
141.587 

41,012 
171,112 

3,738 
14,248 

4,247 
15,917 

74,596 
299,403 

76,607 
315,478 

Fonda  Johns  &  Qlov_  Oct 
July  1  to  Oct  31 

20,225 
77,950 

18.339 
64.628 

48.147 
231.622 

40.850 
213.205 

71,197 
321.666 

61,383 
286,103 

8.088 
29.826 

5,964 
25,246 

3,539 
13,945 

4,163 
13,437 

423 
3,602 

303 
2.787 

17,578 
75,166 

17,555 
77,048 

Fordyce  &  Princeton.  Oct 
July  1  to   Oct  31 

2,365 
12,675 

3.737 
17.087 

2,365 
12,675 

3,737 
17,087 

949 
3.760 

1,289 
3,737 

952 
2,449 

342 
1.322 





391 
2,963 

1.008 
3.266 

Ft  Smith  &  Western.  Sep 
July  1  to  Sep  30 

48,732 
110,448 

26,822 
80,800 

18.676 
58,230 

18.754 
59.493 

70.758 
178.259 

48,362 
148,924 

18.151 
51.083 

15,711 
48,858 

12,272 
41,868 

13.271 
38.598 

1,143 

3,404 

1,187 
3,096 

16.135 
50.436 

17.634 
50,672 

St  L  El  Reno  &  W.  Sep 

July  1  to   Sep  30 

4.910 
16,526 

2,181 
8,459 

1.393 
4.435 

1.680 
4,434 

6.737 
22,355 

4.261 
14,020 

1.601 
5.621 

1,607 
3.738 

511 

1.554 

546 
1.572 

256 
769 

140 
430 

2,280 
7,061 

1,712 
6,317 

Franklin  &  Abbeville.  Oct 
July  1  to   Oct  31 

5,059 
5,548 

2,91'' 

3,614 

226 
866 

309 
1.063 

6,122 
7.618 

3,503 
5,057 

1,887 
4,219 

2,100 
7,904 

985 
1,943 

911 
2,221 

135 
542 

190 
670 

3,714 
6,300 

2,378 
4,864 

Freeo  Valley Oct 

July  1  to   Oct  31 

2,909 
11,075 

2,305 
8,798 

2.909 
11,075 

2,305 
8.798 

839 
4.064 

977 
4.275 

338 
1,041 

214 
820 





518 
1,622 

475 
1,724 

Qainesville  Midland..  Oct 
July  1  to  Oct  31 

16,743 
36,075 

14,363 
33.458 

4,153 
16,239 

4,383 
16.004 

21,470 
54,629 

19,229 
51.420 

2,155 
7,004 

1,961 
6,977 

972 
4,870 

1,016 
4,367 

213 
937 

127 

544 

6.206 
21,506 

5.872 
20,223 

Qalesb  &  Great  East.  Oct 
July  1  to   Oct  31 

675 
2,569 

407 
1,332 

273 
1.141 

301 
1.156 

948 
3.710 

708 
2,988 

159 
564 

79 

443 

202 
212 

6 





264 
1,277 

335 
1,316 

Qalv  Beaum  &  N  E..  Oct 

July  1  to   Oct  31 

1,088 
4,549 

1,394 
4,287 

1.088 
4.549 

1.394 
4.287 

104 
418 

106 
417 

186 
692 

164 
254 

50 
275 

961 
4,013 

983 
3,401 

Oalv  Hons  &  Hender.  Oct 
July  1  to   Oct  31 

20,205 
63,041 

18.933 
49.969 

11,361 

52,105 

9,629 
48.674 

34,391 
126,270 

31,850 
109,090 

5,704 
19,647 

6,948 
12,915 

2,066 
8,888 

2,158 
8,926 

1,023 
4,786 

998 
4,125 

17,196 
49,982 

12,691 
48,350 

dal  veston  Wharf  Co.  .  Oct 
July  1  to   Oct  31 

23,255 
58.421 

27.720 
70.497 

2,746 
11,948 

3,451 
14,131 

735 
2,422 

215 
903 





5,971 
18.082 

8,717 
24.316 

Qarbutt  &  Don  Sh  L.  Oct 
July  1  to  Oct  31 

624 
1.934 

278 
1.494 

624 
1.934 

278 
1.494 

149 
573 

209 
867 

20 
156 

20 
95 

25 
110 

25 
110 

128 
524 

172 
778 

Qenesee  &  Wyoming.  Oct 

July  1  to  Oct  31 

6.147 
40.441 

5.827 
35,245 

97 
343 

54 
220 

6,268 
40.827 

5.887 
35.482 

416 
2,857 

384 
2,980 

495 
2,327 

617 
2,867 

232 
1,011 

175 
732 

1.385 
6,093 

1,446 
5,868 

Georges  Valley Oct 

July  1  to   Oct  31 

1.565 
3.827 

1.287 
3.004 

212 
1,045 

140 
1,100 

1.860 
5.210 

1,501 
4,427 

404 
1,039 

506 
1,039 

5 
45 

26 
95 



409 
1.723 

506 
1,856 

Georgetown  &  West.  Oct 
July  1  to   OctJ31 

19.275 
78.546 

20,629 
63,443 

3,605 
14,081 

3,027 
11,560 

24.372 
97,559 

24,730 
79,866 

7,249 
25,383 

4,103 
13,972 

6,567 
23,580 

5.490 
17.050 

254 
899 

172 
828 

8,377 
29,618 

5.787 
21,646 

Georgia Sep 

July  1  to  Sep  30 

187,781 
453.078 

182,331 
441,635 

66,396 
204,074 

60,567 
200,377 

267,449 
695,392 

257,075 
680,810 

30,954 
105,697 

51,843 
161.372 

29,490 
98,199 

35,829 
109,486 

10,038 
28,006 

9,575 
24,654 

98,046 
279,735 

95,845 
286.608 

Georgia  &  Florida Oct 

July  1  to  [Oct  31 

28-142 
100.058 

23,502 
75,000 

15,408 
51,646 

11,426 
38,207 

45,799 
158,692 

36,358 
117,754 

5,005 
20,149 

5.200 
18,859 

4,629 
19,904 

4,622 
17,749 

1,499 
5,588 

1,457 
5,325 

14,583 
50.750 

11.250 
37,734 

Ga  Coast  &  Piedmont.  Oct 

July  1  to  Oct  31 

4.812 
16.170 

2,613 
7,292 

2,231 
9,048 

2.041 
7.409 

7.471 
27,003 

5,063 
16.378 

1,817 
6,815 

1,413 
5.323 

1,335 
4,184 

536 
1,872 

206 
600 

201 

816 

2.874 
10,433 

2,076 
8,429 

Georgia  Fla  &  Ala Sep 

July  1  to   Sep  30 

20.582 
50.701 

18.457 
49.932 

11,612 
41,101 

14,135 
47,173 

35.030 
100.481 

36.311 
106.455 

4.832 
13.760 

6,395 
21,113 

5.231 
14.898 

4,354 
12,151 

1,170 
3,178 

794 
2,696 

13,679 
39,822 

11,668 
38.298 

Georgia  Northern Oct 

July  1  to^Oct  31 

15,032 
50,362 

9.850 
35,057 

5,489 
18.659 

4,234 
15  210 

21,455 
72,247 

14.674 
52,456 

1,854 
7.262 

2,815 
8.712 

2,385 
7,540 

1.542 
5,768 

329 
1,847 

555 
1,797 

2,912 
11,814 

3.066 
10,973 

Georgia  South  &  Fla.  Sep 

July  1  to   Sep  30 

112,911 
293,722 

97,986 
242,250 

53,753 
173.506 

44.885 
153.780 

188.005 
528,233 

162,178 
448,762 

18.418 
56.329 

10,017 
27,356 

37,178 
101,702 

20,803 
69,572 

5,814 
16,181 

4.758 
15.101 

63,596 
191.991 

56.466 
167.220 

Gideon  &  No  Island..  Oct 
July  1  to   Oct  31 

4,459 
17,249 

4,459 
17,249 

2,849 
9.652 

111 

653 

25 

100 

816 
3,973 

Gould   Southwestern.  Oct, 
July  1  tofOct  31 

2.831 
9.974 

912 
912 

347 
1,296 

3,178 
11,271 

912 
912 

371 
1,397 

166 

166 

130 
806 

114 
114 





992 
3,038 

214 
214 

Orafton  &  Upton Oct 

July  1  to   Oct  31 

9.868 
33.693 

4,705 
14,725 

1,207 
4,716 

1.356 
4.819 

11.075 
38,409 

6.061 
19,544 

1.072 
4,631 

1,016 
3,319 

166 
1,570 

36 
229 



2.954 
9.929 

1,179 
4,764 

Grand  Rapids  &  Ind.  Oct 

July  1  to   Oct  31 

280.119 
958,903 

251,333 
863,253 

126.342 
723,155 

124,782 
681.839 

440,026 
1.794,567 

408,608 
1,663,231 

53,271 
219.496 

43,597 
173,471 

69,696 
267,711 

59,998 
214,013 

12,239 
44,872 

12,505 
42,642 

169.325 
667.495 

145,285 
583,810 

Oram)  Tr  of  Can  in  U  S— 

Atlan  &  St  Lawr...  Oct. 

July  1  to   Oct  31 

72,226 
228,451 

71.474 
2F.169 

'25,982 
135.929 

21.822 
129.030 

108.069 
401.689 

101,818 
420,125 

9.646 
165,261 

35,379 
91,082 

13.369 
45.018 

12,956 
55,516 

2,537 
10,990 

2.877 
12.422 

25.955 
100.993 

37,608 
170,758 

Central  Vermont Oct 

July  1  to  Oct  31 

230,562 
817,528 

203,168 
736,514 

98.807 
464,770 

98.286 
445.138 

352,353 
1.370,465 

324.109 
1.272,821 

53.987 
184.558 

55,118 
202,969 

69.695 
190.877 

53,034 
192,959 

7,167 
33,478 

8,072 
33.422 

126.151 
505,967 

136,477 
537,740 

Champl  &  St  Lawr.  Oct 

July  1  to   Oct  31 

473 
1,732 

295 
1.429 

220 
922 

159 
759 

617 
2,892 

536 
2,485 

98 
300 

45 
311 

50 
194 

73 
321 

20 
88 

19 
81 

811 

3,043 

252 
1,542 

Ch  Det  &  Can  GrTr.  Oct 

July  1  to   Oct  31 

37.091 
112,041 

52.480 
110.266 

16.072 
75,474 

15.119 
46.187 

59.330 
218.152 

70,606 
169,207 

6.513 
33,413 

5,602 
31,865 

11.700 
41.640 

3,453 
24,990 

2,268 
9,654 

2.055 
7,333 

29,756 
11,651 

29,706 
106,158 

Cln  Sag  &  Mack Oct 

July  1  to   Oct  31 

14,403 
49,839 

15.392 
•     46,547 

4,112 
17,835 

4,348 
18,288 

19.736 
72,832 

21,032 
70,422 

3,018 
17,053 

6,153 
18,108 

3.650 
15.883 

1,472 
6,969 

848 
3.959 

916 
3.378 

11,623 
37,030 

9.258 
34,629 

Det  Qr  11  &  Milw..  Oct 
July  1  to   Oct  31 

110,721 
388,660 

97,274 
333,782 

45,980 
243.888 

45,305 
227,794 

177,101 
714,746 

165,913 
646.471 

30,225 
110,463 

30,613 
113,297 

23,804 
94,631 

14.849 
56.082 

5.451 
24.488 

4.769 
18.858 

75.044 
263,378 

63,744 
239,431 

Orand  Trunk  West.  Oct 
July  1  to   Oct  31 

364.020 
1,234.281 

332.656 
1,197.069 

151.364 
717,898 

148,419 
674.355 

548.263 
2.081,613 

506.698 
1.975.510 

92,465 
268,492 

54,310 
173,175 

78,339 
289,550 

58.296 
290.097 

19.741 
96.403 

22,428 
87,702 

190.872 
695.495 

183.200 
688,249 

Lewlston  &  Aub Oct 

July  1  to   Oct  31 

551 
6.108 

634 
1.461 

1,120 
4.797 

609 
3.571 

1,769 
11.323 

1.333 
5.420 

1,254 
1,944 

228 
1.393 

119 

400 

333 
1.395 

105 
414 

108 
437 

1,061 
5,702 

1,150 
6,275 

Michigan  Air  Line.  Oct 

July  1  to  Oct  31 

9.813 
29.973 

9.463 
27.044 

2.589 
13.358 

2.860 
10,067 

13.601 
50.301 

14,311 
43,683 

3,754 
15.451 

6.555 
19,358 

3.526 
11,275 

633 
6.135 

1,005 
4.493 

1.067 
3,897 

6,744 
26,131 

5.999 
22,771 

St  Clair  Tunnel  Co.  Sep 

July  1  to  Sep  30 

21.793 
65,906 

22,381 
67.759 

1.030 
3.598 

4,452 
7,837 

1,478 
3,706 

1.928 
4.711 





3,013 
13,289 

5,681 
17,747 

Tol  Sag  &  Musk...  Oct 
July  1  to   Oct  31 

12,416 
34,269 

8.406 
28.759 

2.597 
14.319 

2.239 
12,000 

16.385 
53.486 

11.752 
45.496 

2,288 
12,701 

13.727 
42,138 

2.961 
8.764 

1,126 
4.475 

444 
2,058 

475 
1,764 

6,236 
23,020 

6.736 
24.124 

I)  S&  Canada Oct 

July  1  to  Oct  31 

3,824 
13,082 

2.745 
9,461 

415 
1.796 

379 
1,650 

4.799 
16.234 

3,362 
11.659 

621 
2,221 

715 
4,328 

240 
1.077 

655 
2,331 

131 
662 

170 
651 

1,028 
4,061 

2.720 
9,680 

Granite  Cy  &  E  StL  T.  Oct 

July  1  to   Oct  31 

5,072 
14,785 

2,332 
8.012 

533 
1.936 

375 
1.023 

735 
1.806 

431 
1.259 

104 
419 

104 
416 

1.990 
5.613 

774 
2,324 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

TOTAL  EXPENSES                  NET 

ina.  General  Exp.      FROM  RAILROAD 
This  Year  Last  Year  This  Year  Last  Year  '. 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

w                    w                    •                     9 

TAXES 

Current      Previous 
Year           Year 

$                 S 

FINAL  NET                MILES 

Current      Previous    end  of  Month 

Year           Year        This       Last 

$                $          Year     Year 

Eddystone  &  Del  Riv.  Oct 

July  1  to   Oct  31 

433 

1.639 

292 
1,113 

3 
251 

266 
1,545 

21 

84 

21 
85 

-17 
167 

245 
1,460 

1 

1 

El  Paso  &  S  W  Co...  Oct 
July  1  to   Oct  31 

347.980 
1.372,692 

342,121 
1.295,309 

237.015 
955.882 

247.519 
862.773 

1.801 
6,088 

-423 
—2.487 

17.166 
68.667 

11,186 
44.746 

219,425 
884,728 

236,332 
818.026 

886 

866 

Mexico  &  Colorado. Oct 
July  1  to  Oct  31 

3.084 
12,232 

1,413 
2,060 

1,413 
2,060 

35 

.... 

El  Paso  Southern Oct 

July  1  to  Oct  31 

530 
1,779 

792 
2,685 

743 
2.188 

972 
2,955 

47 
190 

27 
111 

G96 
1,998 

945 
2.844 

0.44 

0.44 

El  Paso  Un  Pass  D..  Aug 

July  1  to   Aug  31 

851 
1.674 

814 
1,580 

383 
767 

383 
767 

468 
907 

430 
813 

Elgin  Joliet  &  East..  Oct 
July  1  to   Oct  31 

489.087 
1,729.114 

359.633 
1.394,524 

321,122 
1,447,154 

229,921 
834,450 

13.500 
54.000 

12.500 
50.000 

307,622 
1,393.154 

217.421 
784,450 

770 

744 

Elmina  &  E  Transp..  Sep 

July  1  to   Sep  30 

1,075 
4,081 

1,586 
4,837 

916 
2,946 

—123 
530 

13 
40 

10 
30 

903 
2.906 

133 
560 

10 

10 

Emporium  &  Rich  V.  Oct 

July  1  to   Oct  31 

2,248 
9,348 

1,763 
6.664 

1.074 
1.870 

1,720 
2,305 

41 
166 

41 
165 

1,033 
1,703 

1,678 
2,139 

13 

13 

Erie Oct 

July  1  to   Oct  31 

2,597.791 
10,433,621 

2,723,985 
10,219.711 

1,692.452 
5,579,720 

1.472.048 
4.983.861 

328,537 
1.219.285 

296.391 
1,135.729 

20.388 
30.293 

26.523 
114,377 

108.929 
413.207 

105.994 
376.622 

1,603,910 
5,196,806 

1,392,578 
4,721,616 

1,961 

1,901 

Chicago  &  Erie Oct 

July  1  to   Oct  31 

350.096 
1,344.752 

328.871 
1.217.667 

111,207 
317.161 

74.961 
234.299 

10.938 
43.754 

11.478 
45.913 

100,269 
273.407 

63,483 
188,385 

269 

269 

Total  Company..  Oct 

July  1  to   Oct  31 

3.047.887 
11,778.373 

3.052,856 
11.437,378 

1,803.659 
5.896,881 

1.547,009 
5,218,160 

328.537 
1,219,285 

296,391 
1,135,729 

20,388 
30,293 

26.523 
114.377 

119.867 
456,961 

117.472 
422.535 

1.704.179 
5,470.213 

1,456.016 
4,910-001 

2,230 

2,170 

Bath  &  Hammonds.  Oct 

July  1  to  Oct  31 

2,836 
11.221 

3.111 
9.723 

4.229 
8.183 

3,167 
8,022 

142 
559 

122 
517 

4.086 
7.624 

3,044 
7,504 

10 

10 

New  Jersey  &  N    Y.  Oct 
July  1  to   Oct  31 

42,492 
154,493 

39.732 
150.829 

16.459 
94,623 

16,986 
78,950 

1.250 
5,000 

500 
2,000 

15.209 
89.623 

16.486 
76.950 

47 

47 

N  Y  Susq  &  West..  Oct 
July  1  to   Oct  31 

139,137 
552,082 

135.268 
507.879 

109,124 
341.971 

91,867 
320,790 

15,623 
26,342 

7.634 
7.632 

—10,124 
—20,692     ■ 

2,323 
-10.488 

11,316 
45.266 

15,089 
29,303 

87.683 
276,012 

79.101 
280,998 

151 

151 

Wilkes-Barre  &  E._  Oct 
July  1  to   Oct  31 

53.254 
188,138 

46.078 
173,177 

9.240 
19.836 

13,973 
21,647 



425 
1.700 

637 
1,251 

8.815 
18.136 

13,335 
20,396 

92 

92 

Erie  &  Mich  Ry&Nav.  Oct 
July  1  to   Oct  31 

5.279 
20.200 

3.709 
20.586 

16 
6.318 

3.769 
10  228 



189 
756 

209 
836 

—172 
5.561 

3,560 
9,392 

11 

11 

Escanaba  &  Lake  Sup.  Oct 
July  1  to   Oct  31 

18.928 
71.878 

12.624 
57.049 

9.328 
32,670 

6,335 
32,765 

835 
3.340 

669 
2,677 

8.493 
29,330 

5.666 
30.088 

125 

125 

Eureka  &  Palisade Oct 

July  1  to   Oot  31 

13.073 
47.846 

10,924 
35,505 

2,217 
7.483 

563 
2.128 

406 
1,484 

360 
1.441 

1,810 
5,999 

202 
686 

88 

88 

Fairchild  &  N  E            Oct 
July  1  to  Oct  31 

2,495 
12,703 

2,303 
8.023 

—611 
—5.201 

—484 
—1.346 

110 
441 

110 
441 

—721 
—5,642 

—594 
1,787 

38 

38 

Fitz  Ocilla  &  Brox...  Oct 

July  1  to   Oct  31 

4.457 
16,104 

4,508 
15.523 

733 
1.976 

1,943 
4.927 

225 
1.132 

209 
1.051 

—147 
-8 

-51 
178 

200 
800 

205 
822 

385 
1,168 

1.687 
4.283 

40 

40 

Flint  River  &  NE Oct 

July  1  to  Oct  31 

1.835 
7.169 

1,981 
8,696 

2.495 
8.165 

815 
826 

65 
270 

55 
220 

2.430 
7.895 

760 
606 

25 

25 

Florida    Oct 

July  1  to   Oct  31 

2,694 
11.338 

3.917 
18.471 

1.046 
3.931 

1.381 
2,315 

297 
1,191 

297 
1.191 

748 
2,740 

1.083 
1,124 

58 

58 

Florida  Central Oct 

July  1  to   Oct  31 

2.106 
9.020 

2,332 
10.824 

4.074 
15,994 

3.632 
11,071 





240 
960 

197 
858 

3,834 
15,034 

3.435 
10,213 

47 

58 

Florida  East  Coast Oct 

July  I  to  Oct  31 

151,613 
611,709 

169,086 
721,493 

37,960 
63,081 

2,972 
—112,177 

11544 
46,177 

11,000 
44,000 

26,416 
16,904 

—8,027 
—156,177 

583 

584 

Fonda  Johns  &  Qlov.  Oct 

July  1  to   Oct  31 

33,746 
140,183 

31,006 
131,211 

37,451 
181,482 

30,377 
154,891 

77 

22,240 

46 
22.031 

—1.113 
572 

—517 
1.727 

3,000 
12.000 

2,750 
11,000 

33,338 
170,054 

27,109 
145,618 

84 

84 

Fordyce  &  Princeton.  Oct 

July  1  to   Oct  31 

2,393 
9,628 

2,740 
8.726 

—28 

3.046 

996 
8.360 

36 
146 

23 
92 

-64 
2,900 

973 
8,268 

22 

22 

Ft  Smith  &  Western.  Sep 

July  1  to   Sep  30 

50,428 
154,084 

50.602 
148.846 

20,330 
24,175 

—2,239 
78 

4.200 
12.600 

6,000 
19,500 

16,130 
11,575 

—8.239 
—19,421 

221 

221 

St  L  El  Reno  &  W.  Sep 

July  1  to   Sep  30 

5,042 
16,395 

4,407 
13,302 

1.695 
5.960 

—146 
717 

650 
1,950 

1,500 
4,500 

1,045 
4,010 

-1,646 
-3.782 

42 

42 

Franklin  &  Abbeville.  Oct 
July  1  to   Oct  31 

6,747 
13,174 

5,599 
15,937 

—625 
-5.556 

—2,095 
—10,880 

125 
500 

89 
356 

—750 
—6.056 

—2.184 
—11,236 

33 

33 

Freeo   Valley Oct 

July  1  to   Oct  31 

1,697 
6,778 

1,668 
6.820 

1,212 
4,296 

637 
1,977 

69 
276 

47 

188 

1.142 

4,019 

590 
1,789 

22 

22 

Gainesville  Midland..  Oct 

July  1  to   Oct  31 

11,189 
39,847 

10.794 
38,434 

10.281 
14.782 

8,435 
12,985 

400 
1,450 

351 
1,405 

9.881 
13.332 

8,083 
11,580 

72 

72 

Qalesb  &  Great  East.  Oct 
July  1  to  Oct  31 

769 
2.509 

574 
2.131 

179 
1,201 

134 
857 

65 

260 

65 

260 

114 
941 

69 
597 

10 

10 

Galv  Beaum  &  N  E_.  Oct 

July  1  to   Oct  31 

1,376 
5,559 

1.254 
4.093 

—287 
—1,466 

140 
194 





6 
26 

6 
19 

-294 
—1.493 

133 
174 

17 

17 

Galv  Hous  &  Hender.  Oct 

July  1  to   Oct  31 

27,261 
88,104 

23.830 
78,847 

7,129 
38,165 

8.020 
30.242 

2,372 
9,372 

1,700 
9,349 

4.757 
28.793 

6,320 
20,893 

50 

50 

Galveston  Wharf  Co.  _  Oct 

July  1  to   Oct  31 

9,579 
33,204 

.      12,546 
40.000 

13,676 
25.217 

15.173 
30,496 

1.041 
4.164 

938 
3.753 

12,635 
21,052 

14.286 
26,742 

37 

34 

Garbutt  &  Don  Sh  L_  Oct 

July  1  to   Oct  31 

323 
1,364 

427 
1,851 

301 
569 

—148 
356 

31 
125 

42 
168 

269 
443 

190 

525 

15 

15 

Genesee  &  Wyoming.  Oct 
July  1  to   Oct  31 

3,118 
14,594 

4,712 
20.923 

3.149 
26.232 

1,175 
14,558 

240 
960 

240 
960 

2,909 
25,272 

935 
13,598 

16 

16 

Georges  Valley..    .    .  Oct 
July  1  to   Oct  31 

882 
3.041 

1,099 
3,234 

978 
2.168 

401 
1,193 

11 

45 

8 
32 

967 
2.123 

393 
1,160 

8 

8 

Georgetown  &  West.  Oct 
July  1  to   Oct  31 

23,393 
83.367 

16,547 
56,785 

979 
14.192 

8.182 
23,081 

325 
1.300 

282 
1,128 

654 
12,892 

7,900 
21,953 

36 

36 

Georgia    .   Sep 

July  1  to   Sep  30 

175.613 
533,075 

200.178 
602,691 

91,836 
162,317 

56.896 
78.118 

1.768 
5,335 

1,625 
4,875 

90.068 
156.982 

55,271 
73.243 

307 

307 

Georgia  &  Florida Oct 

July  1  to   Oct  31 

30.048 
112,213 

25,849 
91,993 

15,75] 
46,478 

10,509 
25,760 

1,360 
5,585 

1,164 
4,668 

14,391 
40,893 

9,344 
21.092 

254 

254 

Ga  Coast  &  Piedmont.  Oct 
July  1  to   Oct  31 

6870 
24,241 

4.606 
18,090 

601 
2,762 

457 
—1,712 

354 
1.416 

354 
1,416 

247 

1.345 

103 
—2.129 

84 

84 

Georgia  Fla  &  Ala...  Sep 

July  1  to   Sep  30 

30,362 
86,723 

27,170 
85,442 

4,668 
13,757 

9,140 
21,012 

3,267 

14 

1,560 
4.681 

1,560 
4,681 

3,107 
9,062 

7.580 
16.331 

167 

167 

Georgia  Northern Oct 

July  1  to   Oct  31 

9,559 
36,423 

9,956 
35,230 

11,896 
35,818 

4,718 
17,226 

500 

500 
2,000 

11.396 
35,818 

4.218 
15,226 

68 

68 

Georgia  South  &  Fla.  Sep 
July  1  to   Sep  30 

133,861 
390,792 

101.733 
305,647 

54,143 
137,441 

60,444 
143,114 

1.821 
6,222 

1.795 
5.681 

1.400 
4,816 

1.373 

4,517 

8,066 
24,198 

7,551 
22,654 

47,477 
118,053 

54.266 
124,977 

395 

395 

Gideon  &  No  Island..  Oct 

July  1  to  Oct  31 

3.956 
15.011 

502 
2,238 



502 
2,238 

15 

12 

Gould   Southwestern.  Oct 
July  1  to   Oct  31 

1.494 
5,242 

495 
495 

1.684 
6,029 

417 
417 

32 
131 

1,641 
5,897 

417 
417 

23 

10 

Grafton  &  Upton Oct 

July  1  to   Oct  31 

4,576 
17,698 

2,611 
9,830 

6,498 
20.711 

3,450 
9,714 

47 
189 

53 
212 

6,451 
20,521 

3,397 
9,502 

19 

19 

Grand  Rapids  &  Ind.  Oct 
July  1  to   Oct  31 

318.625 
1,253,798 

274.993 
1.067,280 

121,400 
540,768 

133,615 
595,950 

122 
12,448 

225 
12,011 

—1,665 
—720 

-61 

1,320 

20,837 
84,235 

21,831 
84,113 

98.897 
455.812 

111,721 
513,156 

591 

590 

Grand  Tr  of  Can  in  U  S — 

Atlan  &  St  Lawr. . .  Oct 

July  1  to   Oct  31 

53,264 
332,401 

91,044 
338.519 

54.805 
69,288 

10,774 
81.605 

6,435 
25,742 

6,845 
27.382 

48,369 
43.546 

3.928 
54.223 

166 

166 

Central  Vermont Oct 

July  1  to   Oct  31 

264.552 
941,730 

259,103 
993,566 

87,801 
428,7^4 

65,005 
279,2r5 

2,177 
10.483 

1.999 
9,210 

983 
5,040 

709 
5,311 

11,116 
40.466 

9.025 
36,100 

77.667 
393.308 

56.690 
248,467 

411 

411 

Champl  &  St  Lawr.  Oct 
July  1  to   Oct  31 

992 
3,706 

406 
2,315 

—374 
—814 

130 
170 



■ 

40 
162 

42 
171 

—415 
—976 

87 
—1 

1 

1 

Ch  Det  &  Can  GrTr.  Oct 

July  1  to   Oct  31 

51,408 
202,398 

41,816 
174,582 

7.921 
15.754 

28,789 
—5,375 

2,318 
9,274 

2,265 
9,061 

5.602 
6.480 

26,524 
—14,436 

60 

60 

Cin  Sag  &  Mack...  Oct 
July  1  to   Oct  31 

19.570 
76,959 

18,164 
65,470 

166 
—4,127 

2,867 
4,952 

1,054 
4,216 

1,036 
4,146 

—887 
-8,344 

1.830 
805 

52 

52 

Det  Gr  H  &  Milw..  Oct 
July  1  to  Oct  31 

137,530 
521.596 

117.283 
448.027 

39.570 
193.149 

48,629 
198,444 

189 
1.643 

127 

1,429 

-23 
204 

-56 
66 

2,727 
10.909 

2.711 
10.846 

36,820 
182.445 

45.862 
187.664 

191 

191 

Grand  Trunk  West.  Oct 
July  1  to   Oct  31 

392.093 
1.403.149 

328.446 
1,294.515 

156.169 
678.464 

178.252 
680.994 

5.834 
30.182 

5,970 
28,167 

—1.070 
-663 

-688 
-1.843 

29,190 
116.760 

32.000 
128.000 

125.909 
561.041 

145,563 
551,151 

336 

336 

Lewiston  &  Aub Oct 

July  1  to  Oct  31 

2,606 
8,839 

1,904 
9.825 

-836 
2.484 

—570 
—4.404 

270 
1.082 

246 
985 

—1,106 
1,402 

—817 
—5.389 

5 

5 

Michigan  Air  Line.  Oct 
July  1  to   Oct  31 

15,566 
60,236 

14,765 
54,350 

—1.964 
—9,934 

—454 
—10,667 

750 
3.002 

736 
2,946 

—2,715 
—12,936 

—1.190 
—13,614 

105 

106 

St  Clair  Tunnel  Co.  Sep 

July  1  to   Sep  30 

5,521 
20.595 

12,061 
30.296 

16,271 
45,311 

10,319 
37.462 

2.067 
6.202 

2,000 
6,000 

14,204 
39.108 

8,319 
31,462 

2 

2 

Tol  Sag  &  Musk...  Oct 
July  1  to  Oct  31 

12,344 
48,918 

22.595 
75.397 

4,041 
4,567 

—10,842 
—29,900 

827 
3,308 

882 
3,531 

3.213 
1.259 

—11.725 
—33.431 

117 

117 

U  S  &  Canada Oct 

July  1  to   Oct  31 

2,122 
8.637 

4.395 
17,444 

2,677 
7,596 

-1.032 
—5.785 

256 
1.027 

246 
985 

2,420 
6.569 

—1.279 
—6.771 

22 

22 

Granite  Cy  &  E  StL  T.  Oct 
July  1  to   Oct  31 

3.728 
11.147 

1,994 
6,244 

1.344 
3.637 

338 
1.768 

73 

292 

73 

292 

1,271 

3,344 

265 
1,475 

6 

s 

For  index  to  roads  not  appearing  in  alphabetical  order   but 

given  under 

some  other  system 

,  see  last 

page. 

12  RAILWAY    EARNINGS  [Vol.  lxxxix 


FREIGHT  &  PASSENGER  EARNINGS  TOTAL  EARNINGS  MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N  EXPS 

FREIGHT  PASSENGER  ina.  Other  Revenue  Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LastYear  ThisYear  LaslYear  ThisY'r  LastY'r  This  Year  LaslYear 

5  $  <jp                       $  v  5>5>o5)jp53?$  v 

Great  Northern Oct  5.580.320  4.959,110  1.369.119       986.396  7.253.965  6.223.607  950.028  755,271  638,415  564,699  81,020     72.018  1,613.283  1,436,715 

July  1  to  Oct  31 18,044.145  15.700.627  5.737,304    4,223,519  24,943.155  20.996.349  4.072.437  4.208.366  2,456.495  2,230,319  307.536   238.205  5.678.155  5.088,875 

Farmers  Gr  &  Ship.  Oct  11,707  9,631  2,604           2,272  15,569  12,783  1,818  1,524  565  206  21            22  2,698  1,674 

July  1  to  Oct  31 21.797  16,716  9,095          8.107  34.956  27,948  9.323  6.120  2,042  3,830  105           91  14,653  6.818 

Minneapolis  West..  Oct 4.965  4.858  1.162  717  220  181     2,003  2,438 

July  1  to   Oct  31 13,357  13,963  2,739  2,625  700  936     -     8.402  7.332 

Great  Southern Aug  3.261  2.793  1.144           1,055  4.722  4.065  571  498  3  3  77            85  939  775 

July  1  to  Aug  31 4.628  4,146  2,270          2,217  7.437  6.825  750  1,149  27  103  156          219  1,823  1.614 

Green  Bay  &  West...  Oct  48-967  44.581  10.827         13.318  64.253  62,105  8.831  10.749  5.159  8.979  463          358  15,406  14.551 

July  1  to  Oct  31 124.966  130,879  59,818        65.068  201.070  212.233  37.322  44.184  23,567  31.166  1.975       1.605  57.289  54.878 

Ahnapee  &  West..  Oct  4.166  5,502  1,835          2,255  6,599  8.592  1,486  1.836  461  317           53     1.941  1.351 

July  1  to  Oct  31 15,163  18.042  16.177         14.179  34.993  35.102  4.148  7.271  2,098  2,212  213           50  7,233  6.134 

Iola  &  Northern,.- Oct  928  842  132              216  1,090  1.097  36  37  10  28     435  354 

July  1  to  Oct  31 1,943  2,464  740             851  2,818  3.453  95  142  282  128     -- 1.461  1.403 

KewaunGrB&W,  Oct  10,244  7,469  3,232           2,907  14.310  11,456  1,684  2,357  1.647  1,669            81     5.205  2.998 

July  1  to  Oct  31 31.397  29.328  13.809         12,311  48.474  44,922  6,531  7,722  9,299  7.128  357          104  13.719  11.658 

Greenv&  Knoxville.- Oct  781  818  833              451  1.708  1.272  335  530  12  222  370          320  866  761 

July  1  to  Oct  31 2,124  1,529  4,095          2,439  7.231  4.350  1.508  1.389  515  330  1.343       1,109  3,068  2.242 

Griffin  Mag  &  W Oct  868  1,195         2,082  1,195  503  1,555  566  105     -     - 623  495 

July  1  to  Oct  31 3,396  4,513        10,361  4.513  3,144  4,863  1,311  629 4,137  1.311 

Grovet  Lufkin  &  Nor.  Oct  3,728         1.200         4.700         600       390       106     1,306         

July  1  to  Oct  31 15,288        4.240        18.154        -  3.226      2,356      479     4,873        

Gulf  &  Inter-StofT-.Oct  16,859  8,592  3,473          2,734  21,351  11,956  7,811  9,593  2,384  107  625          318  10,930  6,609 

July  1  to  Oct  31 41,775  19,528  20,046         15.964  65,249  37.949  54,732  44,879  11,902  8,224  2,085       1,433  40,913  24,111 

Gulf  &  Sabine  River.  _  Oct  13,096  5.723  311             274  14.630  7.106  1.730  625  1,381  1.054            15     1.653  589 

July  1  to  Oct  31 34,438  19,041  1,276          1.175  40.667  24.792  5.478  2,475  5,136  4.594           22     6,977  4,226 

Gulf  &  Ship  Island..- Oct  153.699  135.387  37.871         30,500  207.312  176.088  32,476  33.950  32.500  25,167  1.465       1.449  53,228  54.885 

July  1  to  Oct  31 506.143  434,373  148.353       122,212  698,602  590,676  130,494  130,650  117,322  100,207  4,831       5,818  201,088  206,565 

Gulf  Line Sep  14,385  10,896  3.097          2.428  17.830  13.820  1,964  1,412  901  1,586  296          117  3,680  3,610 

July  1  to  Sep  30 36,144  21,302  9,255          7,776  46.463  30,223  5,532  5,142  3,251  5.131  722          201  11,695  9,954 

Hannibal  Connecting.  Oct  6,334  7.227         9,053  10.144  533  271  1,608  819  408          392  2,245  2,266 

July  1  to  Oct  31 23.594  23.783        -  33.495  33.368  1.797  1,084  4,442  2,700  1.833       1.525  8.328  7,278 

HanoverRy ..Oct  197  119  28               57  229  176       10       149  142 

July  1  to  Oct  31 901  531  188             276  1.099  808  10  176  219 629  621 

Hayneville&Montg-.Oct  511  985  403              383  961  1.413  334  139  40  97     415  389 

July  1  to  Oct  31 2,007  2,321  1,581           1.514  3,772  4,012  1,060  689  153  180           22     1.527  1.550 

Hazlehurst  &  S  E Oct  3.237  1.879  14                 8  3.251  1.887  157  426  17  62  29            22  1,005  1,153 

July  1  to  Oct  31 9,247  6.918  51               29  9.299  6,947  788  823  135  181  62           28  3,567  3,956 

Helena  Parkin  &  Nor.  Sep  1,297  1,297         335       116       443     

July  1  to  Sep  30 2,098  --- 2,098        619      206      959     -- 

Hillsboro  &  N  E Oct  1,207  1,318  279             317  1.594  1.733  175  143  47  4  1          132  677  236 

July  1  to  Oct  31 4.341  3.985  1,434          1.532  6.195  5.927  972  1.835  1.949  89  10          764  1.996  893 

Hocking  Valley Oct  652.139  567.868  80.503        77.537  754.860  661.505  111.323  59,544  110,395  181,443  7,948       7.480  186.919  172.454 

July  1  to  Oct  31 2,237.719  2,057.918  344.779       331.786  2.663.081  2,455.450  358.020  246.450  466,371  531,472  30.610     30,346  660.904  646,366 

Kanawha  &  Mich..  Oct  220.478  194.803  30,419        29.451  255,536  228,584  45.576  37.471  52.098  50.670  2,339       2.188  61.301  66.673 

July  1  to  Oct  31 801.262  708.232  118.727       121.293  937.125  846.845  178.803  139,956  185,644  195.901  9.011       8.986  221,642  240,504 

Toledo  &  Ohio  Cent.  Oct  300,056  402.711  49.773        48.199  365.588  463.826  52,294  61,671  59,417  54.637  5.440       7.364  112,279  134,949 

July  1  to  Oct  31 1.175.469  1.518.137  249.603       252,235  1,487,102  1,825.451  212.574  237.526  233.348  249,084  23,046     23.777  433.438  504.166 

Zanesville  &  West.  Oct  37.745  55.127  4.062          4,680  42,968  60.982  15.667  18.596  15,374  11,106  614          488  16.293  19.663 

July  1  to  Oct  31 152.621  201.284  17.163        20,305  173,844  225,640  51.169  63.115  60.725  41.193  2.266       2,080  62.194  74,179 

Holton  Inter- Urban. .Oct  1,548  1,580  1.052           1,047  2,764  2,799  235  129  274  241     1,229  1,739 

July  1  to  Oct  31 6.708  5,966  3.459          3.590  11,186  10,045  640  708  1.139  850     5.458  5.790 

Hoosac  Tun  &  Wilm.  Oct  3.700  3,606  1.536           1.694  5.601  5.612  544  1,673  98  747     1,911  2,233 

July  1  to  Oct  31 13,655  18.214  7.707          8.378  22,913  28.173  4,883  4,014  1.462  2.387     6.631  7.761 

Hoovershurst  &  S  W.  Oct  2,889  1,892        2.889  1,892  237  224  207  54     455  368 

July  1  to  Oct  31 7.776  6.471        — 7.776  6.471  861  1.367  614  265     1.569  1.555 

Hous&  Brazos  Vail..  Oct  724         338         1.327         750       121       28     710         

July  1  to  Oct  31 

Hous  &  Texas  Cent..  Oct  443.119  499.532  146.131       142.650  625.067  670.023  72,723  80.474  58.437  91,893  22,395     16.005  215.468  202,864 

July  1  to  Oct  31 1,497.070  1.530,380  531.706       519.377  2.156.981  2.172,856  241,910  275.092  207.883  283.028  71.446     60.194  743,458  766,102 

Hunters  Run  &  SI  Belt  Oct  1.024  1.352  45                67  1.103  1,424  118  94  36  7     435  543 

July  1  to  Oct  31 3,514  4.178  335             297  4,044  4,876  656  1,237  494  60     1,539  1,758 

Hunt  &BdTopMtn..  Oct  55.381  51.362  7.811          8,743  65.063  62.761  6.372  6.578  7,021  7,758  268           93  16.621  16,238 

July  1  to  Oct  31 197.856  184,446  36,393        40.840  242,019  233,931  25.486  29,295  27,261  25.110  1,287         346  70.154  56,305 

Idaho  &  Wash  Nor...  Oct  32,422  17.858  10.301          8.401  43,346  27.346  4,506  2,542  8.910  1.480  1,163       1,528  15,785  13,341 

July  1  to  Oct  31 150.308  58.671  42.195        43.309  194.761  104.997  15.488  9,573  35,437  6.209  5.638       4,920  64,566  50.478 

Idaho  Northern  RR..  Sep  1,608        2,628         4.385         1.346       83       286     1.914         

July  1  to  Sep  30 3,013        4,347        7,693        2.824       168      538     - 3.205        

Idaho  Southern. Oct  4,944         2.011         7.289         650       282       398     1.160         

July  1  to  Oct  31 16.199        9,469        26,890        3.747      1,096      1,247     6.853        

Illinois  Central Oct  3.578.394  3.412.742  1.056.306       935,252  5.268.960  4.939.170  863.142  569.2811.085.335  1,172,725  102,244     92.678  1,616.901  1,591.256 

July  1  to  Oct  31 12,636,538  11,805.603  4.218,411    3.938,113  19,149,759  17,886.733  3,423.883  2,476.626  4.517.639  4,509.787  407.477   393,060  6.152,746  6.059.050 

Indianapolis  South.  Sep  63.301  52.573  22,140        24.234  89,700  81.144  22.670  16.919  10,645  8.576  1,075       1.002  30.200  30,432 

July  1  to  Sep  30....  167.225  158.446  65,475         71,001  246,214  240,842  63.532  63.439  34.661  22,111  3,813       3,496  87,812  90.890 

Omaha  B'dg  &  Ter.  Oct  12,743  12,626  -- 

July  1  to  Oct  31 51,346  49,191  - -- 

St  L  Belle v&  Sou..  Oct  439  914  

July  1  to  Oct  31 1,617  2,798     

Yazoo  &  Miss  Vail.  Oct  732,863  763.630  196.544       175.266  997.410  999.937  229.904  167.467  165.537  224,888  16,165     15.467  287.796  337.923 

July  1  to  Oct  31 2,174.003  2,014,907  688,090      683.597  3.067.556  2,884,204  880,500  774.758  636.642  643.954  64,482     65.513  1.029.870  1,234,020 

Illinois  Northern Oct 20.317  16.777  1,467  1,309  2,193  2,305  238  143  9,351  8,031 

July  1  to  Oct  31 77,347  64.802  7,047  6,505  7.660  7,610  810  479  33,484  31137 

Illinois  Southern Oct  26.135  30.345  5.322          5.279  33.158  37.338  7.786  4,865  4.243  5.259  620          653  11,013  11,056 

July  1  to  Oct  31 106.603  117,818  20.701         23,617  134.157  150.830  33.889  16.780  18.298  19.569  2.690       2,444  44.786  47,731 

Illinois  Terminal Oct  10,870  9,067  318             523  11,432  10,404  1,315  2.286  1.202  1.808  279          128  2.949  3,099 

July  1  to  Oct  31 39,578  36,235  1,315          2.635  42,662  42,066  6,432  18,582  3,788  4.607  1.045          825  11.467  11.042 

Indiana  Northern Aug  1.636  1.098  83  92  32  2     308  297 

July  1  to  Aug  31 2,859  1,984  460  199  32  3     -  759  717 

Internal  &  Gt  North.  Sep  627.045  537.244  161,996       146,517  833.799  725.633  122,628  85,304  133,149  98.094  17.992     15,962  288.007  254.527 

July  1  to  Sep  30.-..  1.400,090  1.237,824  496.404       441,298  2,024.781  1,808.603  403.654  277.645  336,849  297,377  53,722     44,345  795.654  729.448 

Inter-State ..Oct  5,036  10,210  1,594          1,021  7,123  11.984  786  Cr .2.975  2.107  2,948             1     3,327  4,084 

July  1  to  Oct  31 19,372  37.692  6.480          3.850  27,770  44,403  3,593  7.807  9.042  9.405  8           12  12,499  13.577 

Iowa  Central Oct  265.027  203.033  50,145        43.763  327.562  258,582  46.916  28.926  43.207  46.528  8.348       8,233  114  456  114,004 

July  1  to  Oct  31 901.539  787,506  215,640       202.113  1.168.100  1.038.773  167.140  105.918  176.228  152.498  37,381     35,415  434.502  417.196 

Ironton Oct  24.950  26.248  302             415  25,253  26.664  1.256  1.739  1.805  2,107  259          253  8,246  6,719 

July  1  to  Oct  31 100,117  96,853  1.311           1,696  101,429  98.549  5.175  6.189  8.893  7.922  1.041       1.032  33,781  27.283 

Ivoryd  &  Millcrk  Val.  Oct  5.254  6.162        5.254  6.162  668  265  436  244     3.030  2,962 

July  1  to  Oct  31 17.171  17.955        17.171  17,955  1.826  952  1,370  845     11.853  10.627 

Kanawha  &  Mich Oct  220,478  194,803  30.419        29.451  255,536  228.584  45.576  37.471  52.098  50.670  2,339       2,188  61.301  66.673 

July  1  to  Oct  31 801.262  708,232  118.727       121,293  937,125  846,845  178.803  139.956  185.644  195.901  9.011       8.986  221,642  240,504 

Kan  Glen  Jean  &  E..  Oct  2,789  2,592             436        3.431  2.796  764  505  989  237     876  857 

July  1  to  Oct  31 11,982  9,392          1,810        14,582  10.200  2,807  2,512  2,711  1.164     3,556  3.689 

Kanona&  Prattsb...  Oct  924  2.705  381             568  1.568  3,647  481  558  36  29     1,146  541 

July  1  to  Oct  31 2,698  4.882  1,751          2,100  5.380  7.882  3,925  3,741  188  633     3,004  2.259 

Kansas  City  Belt Oct  36,834  32.844  4.422  2,593  5.841  3.842     18.350  15.959 

July  1  to  Oct  31 138.702  119,259  17,736  16,416  21.103  13,414     --  70,251  57,791 

K  C  Clin  &  Springf..  Oct  18.301  18.232  12,316         10,507  32,703  30.881  7.378  8.336  1.461  1.551  573          488  10,156  9,747 

July  1  to  Oct  31 71,479  67,660  52,526        46.680  132.922  122.592  25.752  23.305  8,769  8.457  1,793       1.710  39,531  39.859 

KanCyMex&Orient.J'ne  51,741  23,461  15,243          8.915  68.988  43.827  15.838  26.833  25.364  18.082  2.947       1,570  30,644  23.889 

July  1  to  J-ne  30 613,300  356,155  160.340        91.553  811.847  472.476  230.093  161.903  309.089  173,304  27,409     20.961  353,450  256.328 

KCM&Or  of  Tex.J'ne  25.371  5.231  9,445          3,494  36.399  9.629  8,181  2,348  3,593  2.832  915          222  19,441  5.278 

July  1  to  J -ne  30 266,516  122,050  96.766        54,967  376.639  186.955  70.661  39.526  35.234  24.770  6,854       2,453  133,442  71,349 

Kansas  City  South...  Oct  640,283  615.857  123.751       110,310  846.988  787.988  97.296  80.843  121.184  90,545  25.853     20.718  257,727  243,466 

July  1  to  Oct  31 2,177.762  2.208,806  492,595       456,704  2,976,647  2,940,085  359.031  337.049  422.533  343.461  101,796     84.979  975.006  919.127 

Arkansas  Western.  Oct  4,774  5.710  2,036            1.188  7.111  7,181  887  2.620  45  50  1.300  1.338 

July  1  to  Oct  31 13,817  14,833  6,876          5.378  21.902  21,500  3,535  6.435  50      180          195  5,036  4,562 

Kansas  Southwest...  Oct  3,585  3.929  1,084             973  5.178  5,418  2,299  3.638  351  402  95           77  1.696  2,210 

July  1  to  Oct  31 22,158  18.187  5.800          5,283  30.991  26.432  6.934  13.109  1.194  1.376  543         319  8.919  9.360 

Keesv  AusC&  LCh-Sep  165  566  1,549          3.070  1.814  3,711  133  162  12  106     633  707 

July  1  to  Sep  30 1.189  2,096  5.487          7.118  6,937  9,444  469  533  105  313     2.125  2.143 

Kelly's  Creek  &  N  W.  s<-p  1,501  1,071  2               21  1,526  3,115  133  551  712  2,118  609          698  100  2  31 

July  l  io  .Sep  30 4,426  5,360  3             107  5,538  13,385  906  1.549  766  6.730  2.506       2.870  525  1.375 

Kentucky  &  Ind  lidg    Vug  274  466         21,306  19,642  10,853  6.474  2.426  2.335 17.0P4  21,636 

July  1  to  Aug  31  627  965  ..  43,154  38.593  19.663  12.474  5.116  4,327     - 36.494  36.062 

For  index  to  roods  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

incl.  General  Exp.  FROM  RAILROAD  Gross  Revenue  Net  Revenue  Current      Previous  Current  Previous    end  of  Month 

NAME  OF  ROAD  This  Year  Last  Year  This  I' ear  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year        This       Last 

$$$$$$$$$$$$  Year     Year 

Great  Northern Oct  3.368.735  2.913.653  3.885,230  3.309.953  115,683         73,915        37,686        21,386  412,077  253.141  3,510.838  3,073.198 

July  1  to  Oct  31 12,856,54112,101,248  12,086,614  8,895,101  569,675       333,353       208,555       127.439  1,172.289  812,77111,122,879  8,209,769    7.037   6,727 

Farmers  Gr  &  Ship.  Oct  5.279  3.480  10.290  9,303         -         -- - 563  563  9,727  8,740 

July  1  to  Oct  31 29,059  17,233  5,896  10,714        — -        2,252  2,252  3.644  8.462        66        66 

Minneapolis  West..  Oct  3,467  3.361  1,498  1.497         - ----  198  194  1,299  1,302 

JulyltoOct31 12,038  11,040  1,318  2.922        -...  534  558  784  2.363          2          2 

Great  Southern. Aug  1.857  1,635  2,864  2,430         237  118  2,627  2,311 

July  1  to  Aug  31 3.292  3.637  4.144  3.188        - 474  237  3.669  2.950        30        30 

Green  Bay  &  West...  Oct  31.480  36.357  32.772  25.748        --- --        - 1.710  1.846  31.062  23.902 

July  1  to  Oct  31 126,374  138.407  74.696  73.826        - 6.842  7,384  67.854  66.442      225      225 

Ahnapee  &  West..  Oct  4.167  3.642  2,432  4.949         -  204  197  2.228  4,751 

July  1  to  Oct  31 14,548  16,342  20,444  18,759        - 819  791  19,625  17.967        34        34 

Iola  &  Northern...  Oct  482  419  607  677         -         18  607  659 

July  1  to  Oct  31 1,840  1.674  977  1.778        --        72  977  1.706  4          4 

KewaunGrB&  W.  Oct  9,061  7,490  5.249  3.966         422  457  4,827  3,508 

July  1  to  Oct  31 32.346  29,051  16.128  15,870        1.688  1,830  14.440  14.039        36        36 

Greenv&  Knoxville..  Oct  1,706  1,890  1  —617         --         1  —617 

July  1  to  Oct  31 6,722  5,440  509  —1,089        - 509  —1,089        21        15 

Griffin  Mag  &  W Oct  1,908  2,359  174  —1.164        -        25  25  149  —1.189 

July  1  to  Oct  31 9,738  7,711  623  —3,197        --- ---  100  100  523  —3,298        25        35 

Grovet  Lufkin  &  Nor.  Oct  2,589         2,110         -         -          125         -  1.985         

July  1  to  Oct  31 11.737        6.417        - 500        5.917        36     

Gulf  &  Inter-Stof  T_.Oct  23,279  17,812  —1,928  —5,856        -        413  320  —2,341  —6.126 

July  1  to  Oct  31 115.841  83.742  —50,592  —45,793        ---- 1,652  1,280  —52,244  —47.073        70        70 

Gulf  &  Sabine  River..  Oct  5.134  2,476  9,495  4.P29         . - 9,495  4,629 

July  1  to  Oct  31 18.940  12,197  21,726  12,594         - - -- —  21,726  12,594        27        27 

Gulf  &  Ship  Island...  Oct  127.231  122.560  80,080  53.528        -        4.852  3.685  75.228  49.843 

July  1  to  Oct  31 482.516  471.525  216,086  119.151        -  19.408  14,740  196,677  104,411      307      307 

Gulf  Line Sep  8,278  8,128  9.552  5.691        551  457  9,000  5,234 

July  1  to  Sep  30 24.850  23.428  21,612  6,794        -        1.385  1,372  20,226  5,421        77        77 

Hannibal  Connecting.  Oct  4.969  3,898  4,084  6.245         ---  63  57  4.020  6.188 

July  1  to  Oct  31 17.062  13,262  16,433  20,105        ---- 241  239  16.191  19.866          6          6 

Hanover  Ry Oct  173  177  55  55          

July  1  to  Oct  31 886  824  212  —16        -        212  —17  2  2 

Hayneville&Montg..  Oct  793  701  167  711         -         28  28  138  683 

July  1  to  Oct  31 2.770  2.554  1,002  1.457        --- ----  114  114  887  1.342          9          9 

Hazlehurst  &  S  E Oct  1,211  1.754  2,040  132 18         2,021  132 

July  1  to  Oct  31 4.553  5.153  4,746  1,784        - 73        4,672  1,784        24        24 

Helena  Parkin  &  Nor.  Sep  894         402 402 

July  1  to   Sep  30 1,785         312 312         8     

Hillsboro  &  N  E Oct  903  543  690  1.189        14  14  676  1.174 

July  1  to  Oct  31 4.982  3.694  1.212  2,233-        --        ---  57  57  1,155  2,175  5         5 

Hocking  Valley Oct  431.159  432,805  323.701  228-699  27,437        22,985         17.752          7.655  22,548  21,115  318-905  215.239 

July  1  to  Oct  31....  1,565.590  1,501.628  1.097,491  953,822  111,480        85,445         77,436        37,929  86.630  82,554  1,088-297  909,196      350      347 

Kanawha  &  Mich..  Oct  165.265  159.313  90.270  69.271         16            —10            —27  7,011  6,599  83-248  62.644 

July  1  to  Oct  31 610.961  595.957  326.163  250.887  91             258           —86           —59  27.682  25.779  298.394  225.049       175      717 

Toledo  &  Ohio  Cent.  Oct  234.084  265,690  131,503  198,136  25,004          9,965         15,611          2,894  13.555  13.838  133.559  187,192 

July  1  to  Oct  31 926.317  1.037,142  560,784  788,308  75,098         46,572        43.332        21,834  54,471  55,054  549,646  755,087      440      440 

Zanesville  &  West.  Oct  48.724  50.504  —5.756  10.478        1.379  1.534  —7.136  8.943 

July  1  to  Oct  31....  179,092  183,146  —5.247  42.493        -        5.597  5,956  —10.844  36.537        91        91 

Holton  Inter-Urban _.  Oct  4.031  2.225  —1,267  573         99  76  —1,366  496 

July  1  to  Oct  31 10.924  7.544  261  2.501        - 396  307  —134  2,194        10        10 

Hoosac  Tun  &  Wiim.  Oct  2.890  4.925  2,711  687        - 153  153  2,557  553 

July  1  to  Oct  31 14,652  15,765  8,261  12.408        615  615  7.646  11.792        25        25 

Hoovershurst  &  S  W_  Oct  1,097  697  1,791  1.195         - --- 37  37  1.753  1.157 

July  1  to  Oct  31 3,701  3,485  4,074  2,985        - -        127  135  3,947  2,850          6          6 

Hous  &  Brazos  Vail..  Oot  1,817         489         - - 81         571         

July  1  to   Oct  31 ._-         -.. 20        20 

Hous  &  Texas  Cent..  Oct  388,308  412,255  236,758  257,768         — - - - 9,404  9,010  227.354  248.758 

July  1  to  Oct  31 1.340.542  1,462,269  816,439  710,587        - 58,072  49,170  758.367  661.417      789      789 

Hunters  Run  &  SI  Belt  Oct  693  752  409  671         - - 166  409  505 

July  1  to  Oct  31 3,104  3,492  939  1.384        - 164  166  774  1.218          9          9 

Hunt  &Bd  Top  Mtn_- Oct  33.653  34.196  31.409  28.564        2,000  2,000  29.409  26.564 

July  1  to  Oct  31 138.717  124,363  103,302  109,618        -        8.000  8.000  95.302  101.618        70        67 

Idaho&  Wash  Nor._- Oct  31,477  19.657  11.868  7.639         500  502  11.368  7.186 

July  1  to  Oct  31 124.779  74.499  69.981  30.497        - - 1.998  2,011  67.982  28.485        86        52 

Idaho  Northern  RR..  Sep  3.961          424          20          404          

July  1  to  Sep  30 7,245        448  --        41        407        - 32     

Idaho  Southern Oct  3,386        3,903  -- - 302         3.600         

July  1  to  Oct  31 14,821        12,068        --- '      1,210        10,858        24     .... 

Illinois  Central Oct  3-760.651  3.516,303  1,508,308  1,422.867  30.283         26,683       —5,625       —7,961  208.765  191.867  1,293-917  1,223,038 

July  1  to  Oct  31 14,885.269  13,802.410  4,264.489  4.084,322  120,975       111,149     —11,825       —7,383  818,134  753.357  3.434.529  3,323.582   4.550   4.541 

Indianapolis  South.  Sep  65.802  58.336  23.897  22.808         - ---         3,733  2,391  20,164  20,416 

July  1  to  Sep  30 193,451  184,215  52,762  56.627        - 11,199  7.175  41.562  49,452      179      179 

Omaha  Bdg  &  Ter.  Oct  779  711  11,964  11,914         - 900  600  11.064  11,314 

July  1  to  Oct  31 3.027  3,006  48,319  46-185        - 3,600  1,800  44.719  44.385          9          9 

St  L  Belle v&  Sou.- Oct  457  923  —457  —923         -         - 205  207  —662  —1.130 

July  1  to  Oct  31 1,637  2,808  —1.637  —2.808        ---- - 820  828  —2.457  —3,636        13        13 

Yazoo  &  Miss  Vail.  Oct  723,894  769,171  273,516  230.766  26.094         20,494          3,663          4,357  34,740  34,590  242.439  200,533 

July  1  to  Oct  31 2,708,542  2,809,566  359.013  74.638  104.025         95.019         14.241         13,970  138,960  138,360  234,295  —49.751    1.370    1.270 

Illinois  Northern Oct  13.833  12.114  6,484  4.663        ---- -        282  733  6.202  3.929 

July  1  to  Oct  31 51,193  47,232  26,153  17,569        - 1.128  2,934  25,025  14.635        12        12 

Illinois  Southern Oct  25-945  24-789  7-212  12.548         1-500  1.712  5.712  10-836 

July  1  to  Oct  31 108-840  96.621  25.316  54-209        -        6.011  6,850  19,304  47,359      136      136 

Illinois  Terminal Oct  6,571  8,105  4,860  2,298         - - 303  308  4.557  1,990 

July  1  to  Oct  31 25,823  37,830  16,838  4,236        1,215  1,232  15-623  3,004        18        18 

Indiana    Northern Aug  425  392  1,210  705         - - - 64  51  1.146  653 

July  1  to  Aug  31 1,252  920  1.606  1.063         -  128  102  1,477  9^1          2          2 

Internal  &  Gt  North.  Sep  582,309  473.522  251.489  252-110         --- - 22,000  23,000  229,489  229.110 

July  1  to  Sep  30 1,650.338  1,407.087  374,443  401,515        -- --        62,000  69,000  312,443  332,515    1,159    1,159 

Inter-State Oct  7,074  4.780  49  7.204         — 352  352  —303  6.852 

July  1  to  Oct  31 27.872  32.737  —102  11,665        --- -        1.409  1,409  —1-511  10.256        24          9 

Iowa  Central Oct  221.904  206.682  105.658  51.900         —1,161         952  7.412  7,488  98.245  45.365 

July  1  to  Oct  31 851.109  745.177  316.991  293.595        -        -        29.636  29,673  287.354  263.921      558      558 

Ironton Oct  13.167  12,421  12.086  14.242         -... - 590  590  11.496  13.652 

July  1  to  Oct  31 55.333  48.827  46,095  49,721         -         - 2,360  2,360  .43,735  47,361         12         12 

Ivoryd&Millcr'k  Val.Oct  6,259  5,543  —1,005  618         - - 89  98  —1,095  520 

July  1  to   Oct  31..-.  23.542  20.403  —6.370  —2.447         -- -  359  395  —6.729  —2.843          1           1 

Kanawha*  Mich Oct  165.265  159-313  90,270  69.271         16            —10            —27  7,011  6,599  83,248  62,644 

July  1  to  Oct  31.---  610.961  595.957  326,163  250,887  91             258           —86           —59  27,682  25,779  298,394  225.049      175       177 

Kan  Glen  Jean  &  E-.  Oct  2,695  1,665  735  1,131         - --      '    150  82  1.048 

JulyltoOct31 9,363  7,626  5.218  2,574        -- 602  330  4,615  2-243          8          4 

Kanona  &  Prattsb...  Oct  1,703  1,142  —135  2.504         -- - ---         90  78  —225  2,426 

July  1  to  Oct  31 7,412  6,823  —2,031  1,058         -- ----         - 360  312  —2,391  746         11         11 

Kansas  City  Belt Oct  29,188  23.186  7,346  9.658        -- 4,800  5,500  2,546  4,158 

M    July  1  to   Oct  31 112,567  92,125  26,135  27,133         - —         19,200  22,000  6,935  5,133         10         10 

K  C  Clin  &  Springf..  Oct  21,364  21,477  11.339  9.404 2,000  1.500  9.339  7.904 

July  1  to  Oct  31 82,540  79.582  50.382  43,009        —        - 8.000  6.000  42  382  37,009      154       154 

Kan  Cy  Mex  &  Orient.J'ne  79.470  72,825  —9,482  —37.997         3,500  3,797  —12.982  —41.795 

July  1  to  J'ne  30 957.360  637,767  —145,512  —165,291        34,301  34,467  —179,813  —199,759      259  !'270 

KCM&Orof  Tex. J'ne  34,103  11,534  2,295  —1.905         1.250  750  1.045  —2.655 

July  1  to  J'ne  30 263.527  147,149  113,112  39.805         --- 9.617  6.968  103.695  32,837       173        90 

Kansas  City  South...  Oct  530-505  461,204  316.482  326.784         - 25.831  28,329  290.651  298.454 

July  1  to  Oct  31....  1:971.855  1.786.752  1,004.791  1,153.333        --- 101,117  113.319  903.674  1.040,013      827ZZ827 

Arkansas  Western,  Oct  2,430  4,199  4,681  2,982         690  714  3.991  2,268 

July  I  to  Oct  31----  9,564  11,967  12,337  9,533        - — -  2,740  2,856  9,597  6,677        32        32 

Kansas  Southwest. ..Oct  4.708  6-853  469  —1,434         -         - 665  500  —195  —1,934 

julvltoOct31 18,717  26.198  12.274  233        - - 1.760  2,150  10.514  —1.916        60        60 

Keesv  Aus  C  &  LCh.Sep  897  4.571  917  —859         83  23  833  —883 

July  I  to  Sep  30 3.326  7,289  3.610  2,154        -- 251  107  3.359  2,047         5          5 

Kelly's  Creek  &  N  W.  Sep  1,607  37,07  —81  —591         --- 103  103  —135  —695 

July  1  to  Sep  30 5,017  12,897  521  488         -         414  414  107  74          5          5 

Kentucky*  Ind  Bdg.Aug  31,763  32,080  —10.456  —12,437        - 3,750  3.000  —14,206  —15.437 

July  1  to  Aug  31 65,698  57,019  —22.543  —18.426         --- 7,500  6.000  —30,043  —24,426          8          8 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system   see  last  page. 
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FREIGHT  &  PASSENOER  EARNINGS     TOTAL  EARNINGS  MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORT AT'N  EXP'S 

FREIGHT  PASSENGER  incl .  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORT  AT' N 

NAME  OF  ROAD         This  Year  Last  Year  This  Year  Last  Year  This  Year  Last Year  This  Year  Last  Year  This  Year  Last  Year  ThisY'r  LaslY'r  This  Year  Last  Year 

Kentucky  &  Tenn Oct 

|pr  July  1  to   Oct  31 

Kentucky  Highlands.  Oct 

July  1  to  Oct   31 

Kentucky  Midland.--  Oct 

Itfc  July  1  to  Oct  31 

Kent  wood  &  Eastern.  Oct 

July  1  to   Oct  31 

Keokuk  &  Ham  Bdge.  Oct 

July  1  to  Oct  31 

Keweenaw  Central  —  Sep 

July  1  to  Sep  30 

Kinston  &  Snow  Hill.  Oct 

!»*■»  July  1  to  Oct  31 

Kishacoquillas  Vail..  Oct 

li»  July  1  to  Oct  31 

Kittaning  Run .Sep 

July  1  to  Sep  30 

Klamath    Lake Sep 

July  1  to   Sep  30 

La  Crosse  &  S  E Sep 

July  1  to  Sep  30 

La  Salle  &  Bureau  Co.  Oct 

July  1  to   Oct  31 

Lacka  &  Wyo  Vail.--  Oct 

July  1  to  Oct  31 

L  Champlain  &   Mor.  Oct 

July  1  to  Oct  31 

Lake  Charles  &  Nor..  Oct 

July  1  to   Oct  31 

L  Charles  Ry  &  Nav.  .  Oct 

July  1  to   Oct  31 

L  Erie  &  Ft  Wayne. .Sep 

July  1  to  Sep  30 

Lake  Erie  &  Western.  Oct 

July  1  to   Oct  31 

Lake  Shore  &  Mich  S.  Oct 

July  1  to   Oct  31 

L  Superior  &  Ishpem.  Oct 

July  1  to    Oct  31 

Lake  Tahoe Sep 

July  1  to   Sep  30 

Lakeside&Marbleh'd.  Oct 

July  1  to  Oct  31 

Lancaster  &  Chester.  Oct 

July  1  to   Oct  31 

Lane  Oxford  &  Sou..  Oct 

July  1  to   Oct  31 

Laramie  H  P  &  Pac.  Oct 

July  1  to   Oct  31 

Las  Vegas  &  Tonop..  Oct 

July  1  to   Oct  31 

Laurel  Railway Oot 

July  1  to   Oct  31 

L'ndale  Ry  &  Ind  Co.  Sep 

July  1  to   Sep  30 

Leavenworth  &  Top..  Oct 

July  1  to   Oct  31 

Leetonia Oct 

July  1  to  Oct  31 

Lehigh  &  Hud  River.  Oct 

July  1  to   Oct  31 

Lehigh  &  New  Eng Oct 

July  1  to   Oct  31 

Lehigh  Valley Oct 

July  1  to   Oct  31 

Lester  &  Ouach  Vail..  Oct 

July  1  to   Oct  31 

Lexington  &  Eastern.  Oct 

July  1  to   Oct  31 

Liberty-White Oct 

July  1  to   Oct  31 

Licking  River Sep 

July  1  to   Sep  30 

Llgonier  Valley Sep 

July  1  to  Sep  30 

Lime  Rock Oct 

July  1  to  Oct  31 

Llnville  River Oct 

July  1  to   Oct  31 

Litchfield  &  Madison.  Oct 

July  1  to   Oct  31 

Little    Kanawha Sep 

July  1  to  Sep  30 

Little  River Oct 

July  1  to   Oct  31 

Little  Rock  Mau  &  W.  Oct 

July  1  to   Oct  31 

Live  Oak  Per  &  Gulf.  Oct 

July  1  to   Oct  31 

Livingston  &  S  E Oct 

July  1  to   Oct  31 

Long  Island Oct 

July  1  to   Oct  31 

Lorain  &  Southern Oct 

July  1  to   Oct  31 

Loring  &  Western Oct 

July  1  to   Oct  31 

Louisiana  Railway Oct 

July  1  to   Oct  31 

Louisiana  &  Arkan Oct 

July  1  to   Oct  31 

Louisiana  &  N  W Oct 

July  1  to  Oct  31 

Louisiana  &  Pacific  Oct 

July  1  to  Oct  31 

Louisiana  Central Oct 

July  1  to    Oct  31 

La  Ry  &  Nav  Co Oct 

July  1  to   Oct  31 

Louisiana  Southern.. Sep 

July  1  to  Sep  30 

Louisville  &   Nash  v..  Oct 

July  1  to   Oct  31 

Louisville  Bridge  Co..  Oct 

July  1  to   Oct  31 

Lou'tllenderson  &StL.  Oct 

July  1  to   Oct  31 

Lou  New  Alb  &  Cory.  Oct 

July  1  to   Oct  31 

Macon  &  Birming Sep 

July  1  U,  Sep  30 

Macon  Dublin  &  Sav.  Sep 

July  1  to  Sep  30 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

$ 

6.355 
20.560 

5.531 
22,181 

214 
1.790 

169 
435 

6.750 
22.377 

5.892 
23.607 

553 
3.937 

879 
5.357 

1,110 
4.480 

1.716 
8,635 

607 

392 
1.466 

1,470 
5,731 

1.529 
5,937 

2,070 
6.096 

800 
2,294 

218 
1.193 

102 

424 

2,288 
2,289 

903 
2.718 

318 
1,058 

8.293 
8.546 

23 

207 

39 
231 





563 
2,603 

604 
2,355 

190 
574 

30 
129 

227 
754 

6 
74 

144 
1.022 

47 
114 

4 



137 
483 

19 
233 

14.693 
50,134 

14.701 
38.161 

1.032 
4.467 

652 
2,923 

16,000 
55.856 

15.617 
41.948 

3.367 
12.431 

3,075 
11.372 

3,383 
12.058 

3,240 
13.012 

24 
147 

25 

3.200 
11.618 

3.537 
10.047 

1.682 
5.946 

2,750 
9,410 

859 
2.365 

783 
2.750 

4.461 
16.605 

5.582 
22,714 

285 
512 

165 
394 







1.157 
3.441 

3.392 
i\884 

2,262 
13.364 

2,597 
12.457 

3.541 
17.175 

6.640 
21,734 

571 
1,932 

786 
2.374 

276 
615 

247 
912 

403 
2,550 

78 
167 

2,284 
7.741 

2,958 
8,479 

1.026 
3.432 

971 
2,910 

533 
1.749 

713 

2.404 

1.676 
5,447 

1,704 
5.363 

573 
3.745 

316 
732 

23 

426 

2 

27 

16 
63 

754 
3,445 

1.190 
4,392 

765 
3.086 

873 
2.944 

446 
2.415 

534 
2,642 

1.279 
5.782 

1,483 
5.849 

609 
1,925 

1,118 
2,743 

165 
264 

304 
487 

""""l8 

4 

323 
1,428 

495 
1,561 

574 
1.551 

609 
1.743 

590 
1,597 

609 
1.743 

467 
1.000 

501 
985 

8 
52 

1,436 
1,468 



460 
1.168 

367 
1.013 

386 
10,208 

4,413 
5.732 

54 
620 

333 

841 

608 
11,385 

4.871 
7.186 

923 

3.465 

742 
3.560 

Cr.2 
788 

760 
1,029 



""""23 

Cr.72 
2,933 

1,456 
2,577 

2.365 
6,860 

2,597 
7,408 

4,618 
12,615 

4,304 
13,131 

7,251 
20.330 

7.063 
22,002 

1.047 
2.569 

900 
3,585 

124 
716 

116 
1.157 

83 
410 

148 
421 

2.350 
6.725 

2.096 
7.338 

1,703 
6,397 

1,347 
5,505 

280 
904 

198 
774 





661 
2,481 

520 
2,142 

4.925 
19.473 

5,076 
18,464 

41,576 
182,099 

40,251 
182,117 

48.031 
206,890 

46,489 
204.577 

3.874 
13.980 

3,554 
12.533 

6.146 
26,773 

5.771 
23,343 

701 
2,783 

475 
2,719 

16,273 
67,686 

14,757 
66,655 

17.877 
66.502 

10.924 
39,711 

71 

270 

64 
246 

20.606 
78,542 

12,725 
46,305 

890 
4.646 

1.467 
5.905 

2,878 
10.903 

3,156 
8,939 



6,569 
24,594 

3,707 
15,153 

4,209 
17,041 

1,607 
8.140 

480 
480 

6,180 
26,731 

502 
502 

1.492 
5.777 

181 
181 

260 
1,432 

70 
70 

14 
97 

36 
36 

2,304 
10,249 

771 
771 

2,959 
11.772 

2,959 
11,772 

460 
2.755 

954 
1,924 

385 
1,424 

249 
431 

150 
668 

150 
300 

1.122 
4,772 

447 
876 

1.377 
3,187 

1.110 
2.588 

77 

301 

76 
151 

7 
36 

""167 

5 



440 
1,220 

385 
1,072 

412,938 
1,465,048 

333,736 
1,223.727 

69.382 
350,225 

64.712 
341,468 

505,274 
1,909.890 

420,507 
1,651,023 

74.178 
293,904 

67.661 
271.532 

78,733 
312,599 

76.201 
285.544 

10,262 
51.069 

10,865 
48,952 

162,658 
621.793 

158,155 
603,058 

2.981.563 
10.917.352 

2.563.256 
8.950.633 

864,423 
4,129,729 

771.412  4.307.469  3.795.518  550,066  516.767  550,616  579,829 
3.660,956  16.793.473  14,346.207  2,330.257  2,018,923  2,221,871  2,024,077 

97.610 
401,725 

84,565 
325,595 

1,265.786 
4,612.107 

1,098,009 
4,216.126 

30.757 
127,649 

17,999 
66,879 

305 
2,149 

263 
2.454 

31,491 
131,187 

18.407 
69,860 

4,263 
18.016 

2,919 
15,551 

6.204 
24,356 

5,369 
22,903 

141 
380 

69 

437 

8,615 
34,217 

4.852 
19.192 

2.760 
9.516 

2,747 
7,857 

4,035 
21.228 

5,012 
27,237 

6.947 
31.663 

8.453 
36,541 

1.077 
2,742 

1,067 
3.101 

460 
1.750 

322 
1.343 

180 
568 

194 
863 

2,320 
7.977 

1.704 
5.408 

13.878 
48.141 

11.892 
39.155 

103 
539 

106 
506 

14.054 
48.944 

12,029 
39,843 

870 
4,056 

844 
3,356 

1,079 
3.132 

811 
3,296 

40 
160 

41 

163 

3.313 
10,068 

3.002 
9.930 

5.777 
16,780 

6.211 
15.917 

1,440 
5,759 

1.637 
4,659 

7.480 
23.353 

8.272 
21,508 

1,258 
6,355 

1,492 
9,703 

316 
1,080 

150 
1,302 

36 
171 

42 
188 

1,463 
5,636 

4,807 
9.122 

2,736 
7.138 

2,128 
7.197 

986 
5,433 

974 
4.969 

3.841 
13.053 

3.356 
12,718 

1,310 
4,320 

927 
4,129 

279 
1,425 

108 
411 

32 

144 

35 
155 

992 
3,970 

936 
3.798 

4,617 
12,581 

2,419 
6.678 

911 
6,311 

1.084 
5,590 

5.872 
20.195 

3,674 
12.958 

597 
L.798 

94 
1.268 

267 
1,034 

223 
920 

41 

161 

30 
228 

1,590 
5,284 

1,280 
3,799 

8.466 
42,374 

18,915 
93,832 

5.779 
21,417 

6,639 
27,860 

16.276 
70.596 

27,476 
131.391 

4,100 
15.509 

6,058 
24.173 

2,309 
8,903 

2,284 
12,650 

1,789 
7.680 

2,170 
7,885 

8,688 
33,657 

13.587 
50,602 

5.358 
21.994 

5,539 
20,931 

453 
2,230 

463 
2,246 

5.872 
24.463 

6,068 
23.430 

676 
4.161 

834 
2,848 

962 
3,564 

836 
2,750 





2,514 
7,153 

1456 
6,006 

1.192 

3,132 

924 
2,423 

118 
736 

140 
596 

1,346 
4,010 

1,098 
3,155 

141 

1,037 

497 
1,007 

229 
711 

92 

624 





438 
1,582 

411 
1,548 

2,008 
8.525 

2.863 
10,175 

1,089 
5,533 

1.473 
5,804 

4,544 
20,063 

6.680 
23.233 

1,575 
10,042 

9,140 
19,520 

173 
665 

283 
577 

25 

100 

25 

100 

2,041 
7,779 

2,299 
8,815 

1.706 
7.345 

2,240 
6,205 

1,753 
7,510 

2,240 
6,527 

855 
3,877 

776 
3,615 

257 
839 

572 
1,512 



""""18 

791 
3,033 

608 
2,678 

129,568 
443,604 

122,939 
336,626 

3,808 
17,734 

4,329 
20,540 

135,191 
-169,408 

129,749 
367,176 

24,504 
83,580 

19,733 
70.609 

11,070 
50,199 

9.312 
39,531 

1,170 
4,434 

883 
3,403 

39.417 
151.844 

47,912 
133,152 

75,264 
297.795 

74,277 
273.025 

1,184 
4,970 

1,786 
7,812 

77,334 
305.564 

77.549 
287.514 

14,682 
53.206 

16,702 
62,956 

8,739 
31,695 

9.339 
33,049 

1,338 
4,310 

1,244 
3,537 

19,882 
76,114 

20,389 
73.737 

2,907,682 
9,748,765 

2,827.088 
9,568,397 

322,039 
1,728,564 

303,657  3.344,379  3-227.458  325,499  320,722  515.721  515,773 
1.588,776  11,912.704  11,514,663  1.345.475  1,185,959  1,986,456  2,127,039 

72.572 
306,283 

60,648 
254,377 

912,923 
3.285,362 

891,312 
3,296,705 

2,924 
12,086 

2,766 
7,520 

2,924 
12,086 

2,766 
7,520 

375 
1.506 

1.957 
5.595 

608 
1,342 

368 
1,609 





730 
3.869 

1,292 
4,102 

23.956 
101.291 

22,909 
94,197 

9,040 
42,983 

8.331 
39.502 

34,865 
151,391 

33.151 
141,281 

10.811 
42.212 

9.603 
35,849 

6.680 
27,523 

8,909 
35,213 

421 
1,784 

414 
1,822 

8.303 
32,677 

8,612 
31,981 

7,786 
26.597 

7,514 
24.579 

1,871 
6,283 

1,313 
5.946 

9,719 
33,031 

8,880 
30,655 

2,817 
11,503 

2,962 
9,359 

1,156 
4,661 

1,293 
3,999 

181 

454 

265 
711 

3.065 
10,211 

2,240 
8,099 

1.018 
4.139 

2,281 
7,510 

159 
474 

180 
520 

1.177 
4.615 

2,469 
8,050 

521 
2,339 

1,061 
3.659 

512 
998 

609 
1,525 

26 
53 

65 

96 

756 
3,155 

908 
3.274 

9.528 
26.917 

8,006 
24,440 

3,054 
12,843 

3.892 
13.162 

12.948 
40.824 

12,171 
38.585 

1,662 
5,779 

2,067 
7,929 

591 
3,924 

426 
2,534 

50 
150 

50 
150 

3,036 
9,743 

3.056 
9.195 

6,844 
28,505 

6,688 
27,307 

7.028 
29,806 

6,982 
29.171 

1,144 
5,405 

1,290 
5,677 

994 
3.578 

646 
1.817 



1.282 
5.432 

1,401 
5,663 

2,236 
7.580 

1,038 
5,093 

317 
2,887 

165 
968 

2.661 
10.842 

1,209 
6.240 

648 
3,205 

236 
1,290 

229 
522 

74 
259 





614 
2,270 

513 
2,382 

26,276 
76,093 

39,404 
97,787 

26,549 
76,923 

39,698 
98,315 

3.098 
15,386 

4,114 
13,255 

6.281 
25.569 

8,880 
26,588 

155 
828 

187 

585 

4.914 
14,827 

5.568 

14,767 

2.060 
5,302 

1.705 
4,713 

2,069 
6,922 

2,433 
6,463 

4.549 
13,348 

4,501 
12,312 

1,794 
7,465 

3,922 
12,803 

220 
583 

433 
1,247 

4 
10 

1,925 
5,735 

1,803 
5.393 

2,008 
7.081 

2,304 
7,034 

389 
1,985 

273 
2,065 

2,513 
9,399 

2,667 
9,412 

267 

934 

752 
3,628 

279 
516 

65 
812 





1.075 
2,788 

463 
3,222 

3.795 
12.537 

2,670 
11,353 

192 
660 

46 
170 

4.332 
14,661 

2,943 
12,707 

292 
725 

399 
964 

168 
1,621 

25 
100 

25 

100 

718 
3,208 

675 
2,5;  0 

6,426 
28.741 

7,112 
26,810 

1,487 
5,853 

1,343 
6,689 

8,382 
36  387 

9.104 
36.030 

1,643 
5.314 

1,549 
6,070 

1,956 
6,895 

2,131 
6,915 

174 
623 

252 
1,020 

2,191 
8.894 

2.176 
9,314 

1,387 
7.419 

1.487 
8.421 

178 

504 

104 
543 

1,565 
7,924 

1,592 
8.965 

108 
1,552 

190 
876 

831 
1,943 

502 
1,107 



721 

3,480 

1,134 
4,585 

312,720 
1,054,597 

262,538 
903,504 

463,153 
2,538,547 

406,948 
2.260,534 

812,565 
3,752,376 

694.004 
3,301,640 

85,044 
355,550 

83,796 
382,568 

102,465 
418,860 

98,467 
397,339 

17,073 
71,369 

12,866 
63,481 

335.915 
1.339,547 

318,97u 
1,276,920 

646 
2.105 

941 
4,121 

646 
2.105 

941 
4.121 

368 
904 

633 
937 

120 
476 

853 
1.269 





515 
2,168 

526 
2,198 

'   4,544 
21,825 

7.821 
28,559 

4,544 
21,825 

7.821 
28,559 

444 
5.164 

2,590 
9,789 

944 
4,525 

1,551 
5,132 

75 
300 

50 
200 

906 
4,204 

1,089 
4,435 

9,506 
■   33,115 

6,615 
23,851 

9.506 
33,115 

6.615 
23.851 

1.197 
3.826 

1,411 
6.275 

2,418 
6,946 

1,137 
4,955 





3,322 
8,981 

1,170 
5.654 

91,521 
352,432 

82,631 
307,418 

14,991 
58.392 

13.365 
53.629 

111.456 
427,820 

99.820 
382.542 

14.487 
75,411 

24.536 
82,067 

19,249 
69,503 

21,166 
72,828 

1,667 
6,137 

1,654 
6.300 

27,486 
102,274 

26.628 
112,719 

28,470 
82,598 

13,729 
64,977 

5,472 
21,144 

5.627 
21.285 

35,586 
109.519 

25.701 
91.238 

5,960 
26.625 

5,490 
22,543 

5,735 
17,004 

4,075 
14,448 

364 
1,708 

289 
951 

9,055 
35,719 

7.637 
29.117 

15,245 
64,517 

13.459 
50.670 

28 
186 

779 
3,708 

15.441 
66,416 

14.502 
55,505 

2,081 
8.379 

1,056 
6,589 

1,735 
7,298 

2,352 

4,284 

771 
3,328 

815 
2.922 

5,027 
20,258 

6.057 
12,471 

11,632 
35,418 

12,650 
50.443 

20 

3 

16,474 
61,489 

12.650 
50.491 

6,852 
21,614 

6,150 
19.563 

1.844 
8.362 

2,118 
8,421 

326 
1,178 

330 
1.253 

3,815 
13,461 

3.367 
11,150 

96,588 
331.921 

69.262 
249.382 

17.118 
63.222 

11.465 
40,230 

123,170 
440,085 

87.288 
318.505 

24,625 
83,629 

22,016 
95,973 

13,778 
50.941 

11,386 
46,236 

4,339 
19,320 

2,958 
11,762 

48,467 
177,019 

37.859 
144,488 

2,697 
8,863 

2,434 
7.635 

1,367 
3,860 

1,174 
3,615 

4.224 
13.286 

4.231 
12.948 

2,217 
5,847 

1.728 
6,460 

2.318 
5.107 

2,269 
5,276 





2,057 
6,131 

2.159 
6.270 

3499.895  3,199.398 
12,118.494  11,083,578 

896,251 
3,722,573 

851.212  4.679.790  4.323,488  483,454  462,994  674.309  739.328 
3.611.652  16.817,743  15.608.234  1.855,871  1.788,543  2,617,761  2,628,260 

82,179 
345.007 

81.061 
325.111 

1,293.724 
4,828,950 

1.293.416 
4,878,555 

27.097 
95,902 

24.789 
90.640 

6 
Cr.  1 .238 

Cr.243 
G08 

851 
3,072 

774 
2.933 





6.976 
25.626 

6.199 
22.445 

60,442 
223,456 

57.482 
187.217 

38,354 
150,881 

35.479 
146.803 

104,590 
396.844 

97,981 
352,102 

33,385 
108,876 

19,323 
75,109 

8,527 
31,824 

7.700 
28.356 

4.358 
14,542 

3.769 
14,951 

33.178 
121,659 

28.618 
109.626 

1,319 
5,169 

1.230 
5,434 

759 
4.272 

75? 
4.123 

2,228 
10,091 

2,131 
10.173 

122 
613 

246 
791 

6 

15 
21 





369 
1,994 

410 
1.538 

8.335 
21.144 

9,222 
21.607 

3.811 
12.747 

3.437 
12,081 

12.833 
35,774 

13.329 
35.572 

2.764 
8.053 

2,638 
7,958 

1,112 
3.444 

1.756 
4.133 

792 
2,502 

814 
2.436 

4,236 
13.308 

4.468 
13.982 

29,579 
57.764 

23,137 
49,945 

8,905 
24,894 

7.315 
22,703 

40.096 
86.909 

31,657 
75.825 

3.706 
11.266 

5.242 
13.466 

3.722 
12.260 

4.657 
12,863 

2,456 
6,263 

1,692 
4.364 

10.535 
28.904 

10.316 
28,446 

Dec,  1909.] 
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NAME  OF  ROAD 

i 

TOTAL  EXPENSES                  NET                                OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         dross  Revenue               Net  Revenue 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 

TAXES 

Current      Previous 

Year           Year 

$                 $ 

FINAL  NET               MILES 

Current      Previous   end  of  Month 

Year           Year       This     Last 

$                $          Year     Year 

Kentucky  &Tenn 

July  1  to   Oct  31. 

Oct 

3.629 
16.093 

4,577 
21,737 

3.120 
6.283 

1.315 
1,869 

20 
80 

14 
56 

3,100 
6.203 

1.301 
1,813 

10 

10 

Kentucky  Highlands. 
July  1  to  Oct   31 

Oct 

1,043 
4.371 

9.084 
11,588 

1,245 
2,917 

—8.181 
—8.869 

17 
68 

17 
68 

1,228 
2.849 

—8,198 
—8.937 

7 

7 

Kentucky  Midland 

July  1  to  Oct  31 

Oct 

467 
2,127 

140 
500 

—240 
—1,372 

—134 

—425 

—240 
—1,372 

—134 
-425 

7 

Kentwood  &  Eastern. 

July  1  to   Oct  31 

Oct 

10.695 
38.383 

10,345 
36.049 

5,304 
17,473 

5.272 
5,898 

139 
559 

85 

341 

5.164 
16.914 

5,186 
5,557 

51 

47 

Keokuk  &  Ham  Beige. 
July  1  to  Oct  31 

Oct 

1.062 
4,129 

1,519 
3,929 

3.398 
12,475 

4,063 
18,785 

350 
1.400 

330 
1.320 

3,048 
11,075 

3,733 
17,465 

2 

2 

Keweenaw  Central 

July  1  to  Sep  30 

Sep 

3.785 
13,561 

4,404 
12.867 

—243 
3.613 

2.235 
8,866 

75 
225 

36 
110 

—318 
3.388 

2,198 
8,756 

46 

46 

Kinston  &  Snow  Hill. 
July  1  to   Oct  31 

Oct 

1,646 
7.950 

1,230 
4.881 

29 
—2,502 

473 
481 

39 
156 

23 
93 

—9 
-2,658 

450 
387 

14 

14 

Kishacoqulllas 
July  1  to 

i  Vail.. 

Oct  31 

Oct 

1,496 
4.864 

2,203 
6.084 

—217 
917 

—720 
235 

21 

89 

21 
86 

238 
827 

741 
327 

9 

9 

Kittanlng  Run 

July  1  to  Sep  30. 

Sep 

982 
2.579 

2.684 
3,897 

—392 
-982 

—2,074 
—2,154 

6 
18 

—398 
—1,000 

—2.074 
-2.154 

4 

4 

Klamath    Lake 

July  1  to   Sep  30 

Sep 

1,360 
8,459 

3,344 
8,276 

—751 
2,925 

1,527 
-1,089 

112 
337 

112 
337 

—863 
2.588 

1.414 
1.427 

24 

24 

La  Cosse  &  S  E 

July  1  to  Sep  30. 

Sep 

3.779 
11,095 

3,719 
13,561 

3.472 
9.234 

3,343 
8,441 

314 
943 

317 
951 

3.157 
8.291 

3.026 
7.490 

40 

40 

La'Salle  &  Bureau  Co. 
July  1  to   Oct  31. 

Oct 

1,093 
3,986 

869 
3,553 

610 
2.410 

477 
1.946 

61 
246 

66 
264 

548 
2,163 

411 
1,681 

6 

6 

Lacka&  Wyo  Vail... 

July  1  to  Oct  31. 

Oct 

28,224 
116,288 

26,114 
111,637 

19.807 
90.601 

20.374 
92,939 

86 
276 

54 
732 

-266 
—1,129 

-309 
-500 

10 

3,924 

3.913 

19.530 
85.547 

20,065 
88.525 

22 

22 

L  Champlain  &  Mor_. 
July  1  to   Oct  31 

Oct 

10,802 
41,778 

8,640 
31.318 

9,804 
36.763 

4.084 
14,986 

450 
1,800 

450 
1.800 

9.354 
34.963 

3,634 
13,186 

7 

7 

Lake  Charles  &  Nor. . 
July  1  to   Oct  31. 

Oct 

4,155 
18,046 

1.104 

2,025 
8,685 

—602 
—602 

35 
141 

1,990 
8,543 

-602 
—602 

65 

65 

L  Charles  Ry  < 
July  1  to 

&  Nav.. 
Oct  31. 

Oct 

2,688 
12,133 

2,3d  i 
4,632 

271 
—361 

—2.351 
—4,632 

271 
—361 

—2,351 
—4,632 

20 

20 

L  Erie  &  Ft  Wayne.. 
July  1  to  Sep  30. 

Sep 

533 
1.590 

461 
1,397 

843 
1,596 

648 
1,191 

3 
9 

3 
9 

840 
1.587 

645 
1.182 

2 

2 

Lake  Erie  &  Western. 
July  1  to  Oct  31. 

Oct 

335.2.55 
1.319,217 

322,423 
1,251,307 

170.019 
590.673 

98,083 
399,715 

18.271 
73.085 

17.740 
70,962 

151,748 
517,587 

80.343 
328.752 

886 

886 

Lake  Shore  &  Mich  S. 
July  1  to   Oct  31. 

Oct 

2,525,371 
9,804,138 

2,332,867 
8.805.841 

1,782.098 
6.989.334 

1.462,651 
5,540,365 

41,437 
178.803 

34,952 
125,666 

—3.791 
-22,598 

-8.864 
-4.677 

125,000 
500,000 

109,999 
440,000 

1,653,306 
6,466.736 

1.343.787 
5.095.688 

1,662 

1,507 

L  Superior  &  Ishpem 
July  1  to   Oct  31. 

Oct 

20.147 
80,609 

14,067 
61,725 

11.344 
50,577 

.    4,339 
8,134 

1,830 
7.321 

2,262 
8,972 

9.514 
43,256 

2,076 
—837 

24 

23 

Lake  Tahoe.. 
July  1  to 

Sep  30. 

Sep 

5,288 
15,768 

4.477 
14.329 

1,659 
15,894 

3,976 
22,212 

30,190 
139,713 

41.006 
163,246 

5,339 
54.305 

17,115 
76,057 

150 
452 

150 
452 

6,848 
69,747 

20.941 
97,817 

16 

16 

Lakeside&Marbleh'd. 

July  1  to   Oct  31 

Oct 

5,507 
18,192 

4,940 
17,599 

8,546 
30,752 

7,089 
22,2-14 

277 
1.108 

294 
1.179 

8.269 
29,643 

6.794 
21,064 

6 

6 

Lancaster  &  Chester. 
July  1  to   Oct  31 

Oct 

3,584 
15,175 

6,964 
22,589 

3,895 
8,178 

1,307 
—1,081 

214 
738 

165 
631 

3,681 
7,439 

1,141 
—1,713 

28 

28 

Lane  Oxford  &  Sou.. 
July  1  to   Oct  31 

Oct 

3,306 
11,094 

3,220 
10,725 

535 
1,958 

135 
1,993 

91 

366 

79 
319 

444 
1,592 

55 
1,673 

28 

82 

Laramie  H  P  &  Pac. 
July  1  to  Oct  31 

Oct 

2,847 
9,418 

1,985 
7.549 

3,025 
10,777 

1,688 
5,408 

150 
600 

100 
400 

2,875 
10,177 

1,588 
5.008 

39 

29 

Las  Vegas  &  Tonop.. 
July  1  to   Oct  31 

Oct 

19,275 
75,487 

26.845 
106.721 

—2,999 
—4,891 

631 
24,670 

144 
1,251 

144 
946 

2,903 
11,612 

4,479 
11,979 

—5,757 
—15,557 

—3.847 
12,690 

196 

196 

Laurel  Railway 

July  1  to   Oct  31 

Oct 

4.578 
16,622 

3,523 
13,382 

1.294 
7,840 

2,544 
10,047 

87 
349 

87 
349 

1,206 
7,491 

2,457 
9.698 

18 

18 

L'ndale  Ry  &  1ml  Co. 

July  1  to   Sep  30 

Sep 

832 
3,480 

1,025 
3,273 

513 
530 

73 
-118 

20 
80 

20 
80 

493 
450 

53 
—193 

11 

11 

Leavenworth  &  Top.. 

July  1  to   Oct  31 

Oct 

3,968 
19,269 

11,925 
29,686 

575 
798 

—5.245 
—6.453 



465 
1,860 

620 
2,480 

110 
—1.061 

—5,865 
—8,933 

56 

56 

Leetonia 

July  1  to 

Oct  31. 

Oct 

2,062 
8,328 

2,110 
8.395 

-309 
—817 

130 
-1,868 

50 
200 

90 

—359 
—1.017 

130 
-1,958 

25 

23 

Lehigh  &  Hud  River. 

July  1  to  Oct  31. 

Oct 

80.303 
303.611 

81.319 
258.877 

54,887 
165.796 

48,429 
108  298 

2,750 
11.000 

2,500 
10,000 

52  137 
154.796 

45,929 
98,298 

96 

96 

Lehigh  &  New 

July  1  to 

Eng... 

Oct  31. 

Oct 

48.063 
177,483 

49.865 
182.423 

29.271 
128.080 

27,683 
105,091 

850 
3,400 

850 
3.400 

28421 
124.680 

26.833 
101,691 

169 

169 

Lehigh  Valley 
July  1  to 

Oct  31. 

Oct 

1,881,845 
7,160,025 

1,836,838 
7,073,698 

1,462,534 
4,752,679 

1,390,619 
4,440,965 

242,908 
855.002 

210,084 
707,955 

33,056 
54,197 

25,667 
—282 

94,600 
378,400 

85.600 
342,400 

1.400,991 
4,428,477 

1,330,686 
4.098,282 

1,441 

1,445 

Lester  &  Ouach  Vail.. 

July  1  to   Oct  31 

Oct 

1,714 
6,744 

3,618 
11,307 

1,209 
5,342 

-851 
—3,787 

57 
230 

57 
230 

1,152 
5,112 

—909 
—4,017 

22 

20 

Lexington  &  Eastern. 

July  1  to   Oct  31 

Oct 

28,005 
113,450 

29,380 
114,301 

6,860 
37.941 

3.771 
26.980 

258 

181 

256 

51 

1,000 
4,000 

1,700 
6.800 

5,860 
34,197 

2,071 
20,232 

93 

93 

Liberty-White 
July  1  to 

Oct  31 

Oct 

7,689 
29,486 

7,457 
24,124 

2,030 
3,545 

1.422 
6,530 

180 
723 

155 
623 

1,849 
2,821 

1.267 
5.907 

•    33 

33 

Licking  River 

July  1  to 

Sep  30 

Sep 

1,816 
6,740 

2,719 
8.827 

—638 
—2,125 

—250 
—777 

34 
102 

33 
99 

—673 
—2.227 

—283 
—876 

32 

32 

Ligonier  Valley 

July  1  to  Sep  30 

Sep 

5,792 
20,999 

6,057 
21,238 

7.156 
19,825 

6,114 
17,347 

306 
934 

97 
307 

6,850 
18,890 

6.017 
17.039 

16 

16 

Lime  Rock 

July  1  to 

Oct  31 

Oct 

3,759 
15,817 

3,949 
14,830 

3,269 
13.989 

3,032 
14.341 

259 
3,038 

259 
1,038 

3,009 
12,951 

2,772 
13,303 

12 

12 

Linville  River 

July  1  to 

Oct  31 

Oct 

1,579 
6,362 

912 
4,283 

1,081 
4.479 

296 
1,957 

40 
160 

58 
235 

1,041 
4,319 

237 
1,722 

12 

12 

Litchfield  &  Madison. 
July  1  to   Oct  31 

Oct 

15,032 
58,683 

19,215 
57,005 

11,516 
18.239 

20,482 
41,310 

900 
3,600 

900 
3,600 

10,616 
14,639 

19.582 
37.710 

43 

43 

Little    Kanaw 
July  1  to 

ha 

Sep  30. 

Sep 

4,263 
14.760 

6,481 
20,509 

286 
—1.411 

—1,979 
—8,197 

291 
875 

316 
948 

—5 
—2,286 

—2,296 
—9,145 

30 

30 

Little  River.. 

July  1  to 

Oct  31 

Oct 

2.047 
6,408 

1,872 
10,088 

465 
2,991 

795 
—676 

59 
239 

59 
239 

405 
2,752 

735 
—915 

8 

8 

Little  Rock  Mau  &  W. 
July  1  to   Oct  31 

Oct 

1,665 
5,771 

1,205 
5,411 

2,666 
8,845 

1.737 
7,295 

50 
200 

33 

33 

2,616 
8,645 

1.7C4 
7,261 

16 

8 

Live  Oak  Per  &  Gulf. 

July  1  to   Oct  31 

Oct 

6,647 
24,180 

6.678 
25,526 

1,735 
12,207 

2,425 
10,504 

600 
2,400 

600 
2,400 

1,135 
9,807 

1,825 
8.104 

66 

66 

Livingston  &  S  E 

July  1  to   Oct  31. 

Oct 

1,812 
7,578 

1,827 
6,831 

—246 
346 

—235 
2,133 

27 

108 

27 

108 

—273 
237 

—262 
2,025 

7 

7 

Long  Island.. 

July  1  to 

Oct  31. 

Oct 

560,065 
2,255,500 

533,342 
2,191,789 

252,500 
1,496,875 

160,662 
1,109,850 

169.755 
811,684 

172,180 
762,911 

82,239 
414.774 

95,752 
418,652 

33,232 
132,929 

33,232 
132,929 

301,507 
1,778,720 

223,182 
1,395,573 

391 

391 

Lorain  &  Southern 

July  1  to   Oct  31. 

Oct 

1,004 
3.558 

2,014 
4,432 

—357 

—1,453 

—1073 
-310 



33 
137 

39 
156 

—391 
—1,590 

—1.112 

—467 

0.86 

0.86 

Loring  &  Western 

July  1  to  Oct  31. 

Oct 

2,634 
15,371 

5,475 
20,326 

1,909 
6,453 

2,345 
8,232 

40 
163 

30 
120 

1,869 
6,290 

2.315 
8.112 

13 

18 

Louisiana  Rail 

July  1  to 

[way 

Oct  31 

Oct 

7,053 
20,242 

3,927 
17,731 

2,452 
12,873 

2,687 
6,119 



36 
145 

36 
145 

2,416 
12,727 

2,651 
5,973 

29 

25 

Louisiana  &  Arkan 

July  1  to   Oct  31 

Oct 

67.728 
270.720 

78,329 
291.896 

43,727 
157,100 

21,491 
90.646 

1,760 
7,090 

1,350 
5.450 

41,967 
150,010 

20,141 
85.196 

225 

225 

Louisiana  &  N  W 

July  1  to   Oct  31. 

Oct 

23.078 
88.224 

20.288 
73.618 

12  507 
21,295 

5.413 
17,620 

675 
2,700 

650 
2,600 

11,832 
18.605 

4,763 
15,020 

121 

121 

Louisiana  &  Pacific. 
July  1  to   Oct  31 

Oct 

10,814 
44,577 

11.621 

31.248 

4,626 
21,338 

2,880 
24,257 

151 

604 

29 
119 

4.475 
21,234 

2,851 
24,139 

70 

70 

Louisiana  Central 

July  1  to   Oct  31 

Oct 

13,300 
46,293 

12,325 
41,908 

3,173 
15.196 

324 
8,583 

180 
720 

55 
220 

2.993 
14,476 

269 
8,363 

42 

42 

LalRy  &  Nav  ( 

July  1  to 

=o 

Oct  31 

Oct 

96,218 
351,695 

79,264 
318,300 

26,952 
88,389 

8,023 
204 

3.600 
14.400 

3,000 
12.000 

23,352 
73,989 

5,023 
—11,795 

350 

343 

Louisiana  Southern.. 
July  1  to  Sep  30 

Sep 

7.091 
18,503 

6,600 
19,303 

—2,867 
—5.217 

—2.369 
—6.355 

716 
2,148 

716 
2,148 

-3,583 
—7,365 

3.085 
—8,503 

45 

Louisville  &  Nash  v.. 
July  1  to   Oct  31 

Oct 

2,626.318 
9,980,172 

2,650,176 
9,932,618 

2.053.472 
6.837,570 

1,673,311 
5,675,616 

30,680 
124,164 

26,153 
91,215 

-15.584 
—30.274 

—15,721 
—34,669 

124,610 
498,440 

119.832 
479.330 

1,913,278 
6,308,855 

1,537,757 
5,161,616 

4,393 

4,28 

Louisville  Bridge  Co. . 
July  1  to   Oct  31 

Oct 

8,299 
29,239 

7,175 
28.173 

18.797 
66.663 

17,613 
62,466 

5,850 
20,850 

5.000 
20.000 

12,947 
45.813 

12.613 
42,466 

2 

Lou  Henderson  &StL. 
July  1  to   Oct  31 

Oct 

82,884 
289,178 

62.065 
239.215 

21,706 
107,665 

35,916 
112,886 

754 
2,770 

787 
2.788 

448 
1,652 

466 
1.673 

2,500 
10.000 

2,500 
10,000 

19.654 
99.318 

33.882 
104.560 

218 

Lou  New  Alb  &  Cory. 
July  1  to   Oct  31 

Oct 

796 
3,459 

1,030 
3.911 

1,432 
6,631 

1,100 
6,262 

110 
441 

110 
441 

1.322 
6.189 

990 
5.820 

7 

Macon  &  ISirm 
July  1  to 

Ing 

Sep  30 

Sep 

9,838 
30,021 

10.542 
31.234 

2,994 
5,752 

2,787 
4,337 

350 
946 

224 
859 

41 
108 

18 

97 

651 
1,953 

591 
1,773 

2,384 
3,907 

2,213 
2,661 

105 

Macon  Dublin 
July  1  to 

&  Sav. 
Sep  30 

Sep 

22,083 
62,764 

23.353 
63.167 

18,012 
24,144 

8,304 
12.658 

863 
2,589 

1,032 
3,098 

17.149 
21,555 

7,271 
9,559 

92 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  othe\system,  see  last  page. 
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NAME  OF  ROAD          '. 

FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT                   PASSENGER 
rhis  Year  Last  Year  This  Year  Last  Year  '. 

TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTAT'N  EXP'S 

incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPORTAT'N 

This  Year  Last  Year  ThisYear  Last  Year  This  Year  LastYear  This  Y'r  LastY'r  This  Year  Last  Year 

$                   <b                  v                $                9                v               $              $                $                   $ 

Maine  Central Oct 

July  1  to   Oct  31 

480.076 
1,773.632 

467.781 
1.616.967 

254.878 
1.290.384 

239,904 
1.258.430 

782.135 
3.252.151 

757.458 
3,068.675 

133,929 
516.222 

141,443 
550,658 

108.572 
409.233 

106,429 
370,668 

9.566 
33,484 

8.827 
32,694 

250.946 
994,717 

255,412 
1,000,060 

Malvern  &  Freeo  Val.  Oct 
July  1  to   Oct  31 

2.622 
11,738 

5.622 
10,419 

2.886 
12.794 

5,886 
11.475 

513 
1.488 

186 
690 

1,124 
5,548 

749 
5.179 





859 
2,839 

1.258 
2,254- 

Manchester  &  Oneida.  Oct 
July  1  to  Oct  31 

1,143 
4.230 

1,224 
4.340 

708 
2,915 

764 
3,077 

2.011 
7.954 

2.155 
8.160 

220 
1,074 

244 
955 

3 

424 

21 
333 

94 
401 

105 
417 

1.140 
3.187 

809 
2,830 

Manistee  &  Gr  Rap.-  Sep 
July  1  to   Sep  30 

5.863 

18.969 

6.570 
18,570 

492 
1,642 

450 
1.884 

6,574 
21,300 

7.125 
20,817 

2,081 
5,334 

1,425 
4.194 

2.082 
5.842 

1.356 
4,050 

157 
418 

217 
542 

2.981 
8.430 

2.856 
8.458 

Manistee  &  Luther Oct 

July  1  to   Oct  31 

14.947 
63.795 

16.074 
62,205 

14,954 
63.821 

16,080 
62,231 

884 
3.799 

5.871 
20,578 

1,225 
5,715 

2,551 
6.277 





4.371 
19.688 

4,382 
13,682 

Manistee  &  N  East...  Oct 
July  1  to   Oct  31 

22.422 
108.627 

21,606 
102.735 

7.011 
34.016 

6.592 
34.038 

31.649 
150.620 

30,059 
144.262 

7.006 
27,049 

4.824 
22,128 

6.179 
24.306 

4.594 
23.991 

965 
2.996 

496 
2,231 

11.350 
46.181 

9.585 
41,423 

July  1  to   Oct  31 

2.272 
9,238 

1.766 
14.164 

668 
3,072 

880 
3.717 

3.383 
13.572 

2.888 
18.948 

1,445 
4,646 

976 
4.546 

584 
1.914 

596 
3.216 





4,319 
7,668 

1,384 
11,848 

Manistique  &  L  Sup..  Oct 
July  1  to   Oct  31 

1,513 

19,002 

9.034 
13,731 

680 
2,477 

709 
2,347 

4.582 
26,100 

9.908 
16.620 

1,216 
3,925 

Cr.  1.208 
2.746 

519 
1.932 

990 
3.355 

100 
342 

119 
343 

1,794 
8.237 

3,469 
7,485 

Manitou  &  Pike's  Pk.  Oct 
July  1  to   Oct  31 

76 

369 

137 
339 

8,244 
110,777 

5,953 
87,658 

8,652 
115,453 

6,364 
92,046 

969 
6,339 

578 
4,577 

879 
5.059 

869 
3.781 





2,014 
17,465 

2,706 
16,072 

Manufacturers'  June.  Oct 
July  1  to   Oct  31 

1,476 
3.024 

7,277 
22,724 

3,961 
13.483 

1.581 
6,769 

934 
3,160 

2.115 
4,247 

532 
1.917 

Cr.3 
65 

12 

86 

3,096 
9.610 

1,467 
5,250 

Mfrs  Ry  Co  of  St  L. .  .  Oct 
July  1  to  Oct  31 

16.178 
76.148 

6.811 
32,973 

1,532 
4,371 

414 
1.126 

2.736 
10,230 

69 
268 

132 

507 

250 
1.000 

3.761 
13.987 

6,989 
13,569 

Mariet  Colum  &  Clev.  Sep 
July  1  to   Sep  30 

4.572 
11.727 

2,304 
7,434 

7.265 
20.287 

2,703 
6,242 

593 
2.304 

180 
617 

1,890 
6.600 

MarinetTomah'k&W.  Oct 
July  1  to   Oct  31 

2.478 
11.697 

2,078 
8.139 

320 
1,260 

301 
1.242 

2.859 
13.259 

2.449 
9,678 

2,554 
6,485 

400 
2.068 

994 
2.797 

368 
1,288 

85 
307 

46 
198 

865 
4.104 

601 
2,783 

Marion  &  Rye  Valley.  Oct 
July  1  to   Oct  31 

4.451 
18.180 

4.492 
17,486 

237 
1.418 

232 
1,048 

5,007 
21.150 

4.980 
19.961 

882 
3.799 

694 
2,491 

1,654 
6,691 

905 
3,253 





1,499 
5,850 

1.479 
5.220 

Marquette  &  SE Oct 

July  1  to   Oct  31 

15.237 
55.944 

10.798 
39.533 

2,556 
12,969 

2.354 
12,039 

19,512 
75,844 

14.353 
57.337 

2,540 
8,901 

3,836 
12,535 

2,493 
10,305 

3,611 
11.730 

138 
390 

77 

348 

5,041 
18,654 

3.695 
15,014 

Marshall  &  East  Tex.  Oct 
July  1  to   Oct  31 

12,046 
56,076 

8.050 
16,390 

2,403 
7,915 

328 
608 

14.735 
65.833 

8.824 
18.237 

3,226 
13,639 

6.329 
13,446 

1.463 
7.394 

2,908 
5,438 

194 
603 

4,859 
17,874 

4,223 
7,713 

Maryland  &  Penna Oct 

July  1  to   Oct  31 

20,957 
77.856 

18,552 
73,118 

13,513 
51,741 

13,164 
49.208 

39.518 
148.963 

36.418 
140,669 

6,256 
20.779 

5,096 
19.171 

3,834 
14.977 

4.468 
16,572 

656 
2,205 

522 
1.635 

12,594 
48.099 

12,146 
46.721 

Mason  &  Oceana Oct 

July  1  to   Oct  31 

1,110 
3,586 

1,071 
7.022 

174 
1,022 

173 

948 

1.284 
4,920 

1.244 
8.283 

156 
773 

410 
2,142 

113 

520 

290 
1.371 





630 
2,582 

850 
4.270 

McCloud  River Oct 

July  1  to   Oct  31 

42,925 
210.895 

27.228 
140.900 

1,967 
9,309 

1,282 
6,626 

45,598 
222,698 

29,143 
149.518 

3.445 
21897 

7.619 
27.041 

4,860 
21,525 

4,469 
18,780 

55 
77 

11 
92 

10,180 
41,528 

8,914 
38,615 

Mem  Paris  &  Quit Sep 

July  1  to  Sep  30 

8.658 
29,231 

5.333 
13.067 

2,144 
7,258 

1,083 
3,132 

11.378 
37,508 

6,550 
16.601 

1.204 
4,468 

.  878 
4,504 

1,766 
5,428 

754 
2,263 

270 
256 

93 
261 

3,519 
10,585 

2,234 
4,886 

Michigan  Central Oct 

July  1  to  Oct  31 

1,851.646 
6.322,093 

1,621.102 
5.502,956 

606,579 
2,755,421 

553.075 
2.437.903 

2,700,718 
9,953.285 

2,386.294     365.629     333.851     272,189     277.250 
8,673.553  1,406-428  1,166.919  1,221,642  1.106.152 

66,838 
282,341 

55.855 
228.736 

877.634 
3.242,481 

838,014 
3,141.078 

Midland  Valley Oct 

July  1  to  Oct  31 

90.142 
305.757 

65.571 
217,823 

29,681 
110,153 

22.064 
91,019 

126.392 
437.868 

93-822 
327.574 

17.588 
74.891 

17.981 
76.631 

23.129 
87.977 

18,294 
64,724 

2.068 
7,631 

1,922 
6,742 

30.923 
117,640 

26,507 
105,973 

Mineral  Pt  &  North..  Oct 
July  1  to   Oct  31 

6.274 
23.235 

6,528 
20,768 

550 
3,427 

509 
3.172 

7.086 
27.703 

7.287 
25.511 

602 
2.705 

1.157 
4.468 

686 
2,372 

711 
2,094 

65 
241 

63 

265 

1,931 
8.038 

5.192 
11.493 

Minneapolis  &  St  L..  Oct 
July  1  to  Oct  31 

380.447 
1.188.012 

320.808 
997.590 

153.364 
525.834 

96.043 
452.137 

566.024 
1.826.609 

445.035 
1,545.530 

79.598 
196.837 

45.849 
159.115 

43.265 
171.908 

48.529 
171.600 

11,342 
54,251 

10.130 
40,367 

196,161 
614-063 

140.873 
503.353 

Minneapolis   Eastern.  Oct 

July  1  to   Oct  31 

7,555 
22,726 

5.985 
18.673 

170 
715 

286 
26.346 

1,221 
2,402 

146 
628 





2,011 
6.598 

1,693 
5,492 

Minn  Red  I.  &  Manit.  Oct 

July  1  to   Oct  31 

2,113 
8.390 

2,991 
10.656 

1.184 
4,561 

1,015 
4,529 

3.579 
14.032 

4,240 
16,310 

512 
1,733 

566 
1.522 

340 
1.471 

444 
2,137 

9 

12 

41 

868 
3,904 

1,331 
5,042 

Minn  St  P  &  S  S  M Sep 

July  1  to  Sep  30 

1,163.610 
2.571.188 

1.094.713 
2,232.627 

383,653 
1.098.144 

306,021 
884,129 

1,618,209 
3.879,298 

1,466,138 
3.315.279 

125,125 
409,999 

116.579 
360.994 

131,811 
382,709 

124,907 
338,808 

24,444 
59,254 

16.401 
51.915 

400.932 
1.042,325 

361,533 
958.748 

Minnesota  &  N  Wise.  Oct 
July  1  to   Oct  31 

205 
13.157 

3,510 
16.159 

4 
128 

30 
54 

250 
13.429 

3.643 
16.583 

1.054 
5,214 

1,814 
4,948 

186 
1.872 

1.773 
6.695 

""""23 

""""50 

803 
4,389 

1,912 
6,865 

Mississippi  Central Oct 

July  1  to  Oct  31 

58.184 
187,530 

40,205 
143.202 

16.564 
63.780 

12,615 
46,517 

78.518 
264.193 

55.318 
198.466 

17,081 
42,909 

9,380 
31,800 

10.537 
40,667 

9.737 
38,256 

1,195 
4,320 

813 
3.056 

16,121 
58,876 

13,418 
50.374 

Mississippi  Eastern..  Oct 
July  1  to  Oct  31 

7.640 
26.732 

5,175 
21,643 

220 
813 

116 
607 

7.863 
27.550 

5.298 
22.302 

2,004 
7.481 

1.387 
4,532 

745 
3,635 

941 
2,939 

loo 



1,803 
5,890 

1.577 

5,537 

Miss  R  &  Bonne  Terre  Oct 
July  1  to   Oct  31 

55.574 
198.213 

50,574 
187,600 

10,078 
39,963 

7.179 
30,244 

71,462 
261,057 

63.467 
239.770 

8,316 
30,975 

8,090 
27,165 

8.532 
32.982 

14.327 
34.849 

741 
3,151 

701 
2,779 

21,855 
85,206 

21,225 
78,515 

Mo  &  III  B'dge  &  Belt  Oct 
July  1  to   Oct  31 

4.552 
14,544 

4.612 
14.871 

235 
895 

174 
765 

4,826 
15.594 

4,786 
15,646 

819 
2.523 

300 
858 

79 

464 

73 

598 

7 

""""16 

873 
3.390 

847 
3.322 

Missouri  &  Louisiana.  Oct 
July  1  to   Oct  31 

10,454 
43,908 

14.765 
54.929 

367 
1,888 

347 
1.530 

10  859 
45.947 

15,150 
56,553 

1.486 
6.272 

2.240 
9.888 

1,416 
5.371 

2.703 
11.086 





3.831 
19,177 

5.716 
23,719 

Missouri  &  Nor  Ark..  Oct 
July  1  to  Oct  31 

48.450 
156.357 

16.244 
65.421 

22,246 
88,997 

11,782 
52  283 

77-360 
263.351 

30.920 
128-683 

23,036 
74,390 

10,106 
45,382 

10.532 
32.712 

6.271 
24,409 

2,030 
7,039 

893 
3,626 

27,172 
88,188 

12.487 
48,067 

Missouri  Kan  &  Tex_.  Oct 
July  1  to   Oct  31 

1.983.416 
6.289.443 

2,039.865 
6.317.816 

747,990 
2,623.686 

676.877 
2,484,345 

2,856.104 
9,425,146 

2,824.647 
9,265.431 

313.772     324.162     241,266     350.346 
1.274.637  1,170.667  1.121,608  1,428,696 

57,959 
210,408 

54.241 
187,653 

847.581 
2,949.183 

840,374 
3,061,222 

Missouri  Okla  &  QuIf.Sep 

July  1  to  Sep  30 

21.132 
59.780 

10.982 
25,374 

7.781 
21,414 

5.549 
15,854 

30.009 
84.594 

17,135 
43.113 

5.970 
20.207 

1.895 
7.862 

3.982 
12.675 

2,367 
7.414 

954 
3.448 

434 
1,376 

9.128 
27.268 

7,148 
19,718 

Mo  Pac  Railway. Sep 

July  1  to  Sep  30 

1.716.062 
4.954.281 

495,365 
1.404.623 

2,415.324 
6.982.888 

335.478 
963.124 

389,219 
1,127,084 

56.666 
162,799 

819.762 
2,434.308 

St  LIronMt&  Sou. Sep 
July  1  to  Sep  30 

1.612.793 
4.451.914 

1.353,497 
3.803.520 

471.569 
1,330,541 

392,594 
1,134,475 

2.248.514 
6.264.073 

1.903.199     313.288 
5,400,143  1,016,952 

276.701 
783,314 

338.888 
993.997 

279.138 
694.160 

54,426 
162.174 

37.498 
114,912 

650.110 
1.890,964 

623,246 
1,852,507 

Total  Company.. Sep 

July  1  to  Sep  30 

3.328.855 
9,406.195 

966,934 
2.735.164 

4.663.838 
13.246.961 

649.766 
1.980,076 

728.107 
2,121,081 

111.092 
324.973 

1.469,872 
4,325,272 

Arkansas  &  La Sep 

July  1  to  Sep  30 

4.028 
8.809 

3.193 
8.001 

1.350 
4.386 

1,102 
3,612 

5,704 
14,149 

4,628 
12,623 

2,392 
8.249 

1,732 
4,024 

714 
2,024 

458 
1,178 

126 

344 

129 
357 

2,794 
6.489 

2,024 
6,168 

Arkansas  Central..  Sep 

July  1  to   Sep  30 

5.358 
12.530 

4.460 
11.131 

2,677 
8,722 

1,857 
6,644 

8,581 
22,925 

6,813 
19,285 

1.816 
5.491 

2.464 
5.417 

762 
2,103 

758 
1,507 

45 
321 

38 
109 

2.540 
6.339 

2.634 
7,375 

Arkansas   Midland.  Sep 
July  1  to  Sep  3' 

7.127 
14.204 

8.205 
15.780 

4.404 
13.359 

2,430 
8,031 

12,412 
30.072 

11,406 
25,984 

4.678 
14.882 

4,293 
11,526 

2.387 
5.958 

1,127 
2,943 

27 

91 

18 
22 

6.991 
15.507 

4.715 
10,838 

Arkan  Southwest      Sep 
July  1  to  Sep  30 

6.292 
16.194 

5.334 
14.781 

1,649 
5.701 

1,351 
3,928 

8.657 
23.435 

7.057 
19.736 

2,836 
8,900 

1,738 
5,835 

599 
4.999 

683 
1,177 

30 
69 

5 

44 

2,270 
6.562 

1,793 
3,961 

Brink  Helena  &  1  B  Sep 

July  1  to  Sep  30 

1.402 
3.757 

1.242 
3.280 

849 
2,755 

474 
1.471 

2,503 
7,035 

1.875 
5.244 

1,823 
5.831 

963 
3,330 

384 
1.197 

332 
836 

2 
2 

797 
2,664 

1.289 
2.958 

Coal   Belt Sep 

July  1  to  Sep  30 

7.134 
22.472 

7.069 
20,157 

3.811 
5.138 

1,528 
5.679 

743 
3,503 

100 
906 

38 

169 

5 
20 

3.786 
10.611 

3,658 
9,290 

El  Dor  &  Bastrop.  Sep 

July  1  to  Sep  30 

3.693 
11.152 

3.543 
9.030 

2,412 
7,068 

2,012 
6.295 

6.558 
19.418 

5.918 
16.415 

2,792 
9,669 

4,981 
9,824 

2,905 
8,369 

878 
2.550 

78 
311 

71 
221 

2,653 
7.959 

2,936 
7,883 

Farmerv  &  S->   th     Sep 
July  1  to  Sep  30 

754 
1.945 

798 
1.601 

539 
1.832 

524 
1,996 

1.480 
4.282 

1.504 
4,084 

2.275 
5,472 

1,714 
4,661 

421 
1.265 

317 

840 

9 
29 

3 

892 
2,782 

1,036 
2,990 

Gur&Ft  Smi.h Sep 

July  1  to  Sep  30 

5.745 
14.520 

4.889 
12.462 

2.210 
7.216 

1,512 
4.370 

8.766 
23.497 

6.796 
17.960 

2,746 
8.045 

1,956 
4.466 

682 
4.197 

792 
1,321 

72 

124 

64 
71 

2.793 
8.435 

2.149 
4,817 

LRk  &  Hot  SpW..  Oct 
July  1  to  Oct  31 

10.766 
36.115 

10.234 
32,931 

7.335 
28,814 

6.614 
25.440 

19.333 
69,423 

18.306 
63.361 

6.280 
13.889 

3.236 
9.445 

1,970 
8,692 

1,219 
5,646 

338 
1.798 

541 
1,950 

5-084 
20,933 

4,494 
18.730 

L  Rock  &  Monroe.  _  Sep 
July  1  to  Sep  30 

2.727 
7.611 

2.556 
6.215 

1.560 
5.215 

1.566 
5.533 

4,607 
13,831 

4.401 
12.821 

1,960 
7,063 

4,138 
9,147 

844 
2,404 

523 
1,407 

49 
67 

4 
15 

1.483 
4.814 

1.488 
4.291 

Miss  R  Hamb  &  W.Sep 
July  1  to  Sep  30 

4.764 
13.041 

4.109 
12,788 

2.479 
8.469 

2,233 
7.195 

7,670 
22.858 

6.734 
21.179 

3.047 
12,028 

2.985 
8,261 

907 
2.906 

758 
1,981 

39 

70 

6 

2.884 
9,141 

3.567 
9.486 

Natchez  &  South.. Sep 
July  1  to  Sep  30 

294 
898 

486 
1.681 

2.794 
7.497 

4.192 
9.477 

1.045 
3.353 

829 
1,259 

382 
778 

28 
59 

76 
86 

19 
58 

1,152 
4,159 

1,232 
3,021 

NcwOrl  &  N  W Sep 

July  1  to  Sep  30 

16.802 
42,339 

22,166 
46.379 

5.105 
16.321 

5,562 
17.812 

23.200 
62.420 

29.106 
68.332 

7.853 
24.579 

15.294 
38.379 

5.042 
16.082 

3,348 
9,575 

210 
849 

317 
873 

8.527 
24.607 

9.423 
25.942 

Pine  Bluff  &  West.  Oct 
July  1  to   Oct  31 

2,965 
10,017 

2.675 
9.646 

2,034 
6.197 

1.298 
4.037 

5,354 
17.526 

4.319 
14.708 

2.036 
11,301 

1.903 
8.014 

3 

24 

171 
352 

93 
168 

1,349 
5.531 

1.210 
4,249 

St  L  Wat  &  Oulf...  Oct 

July  1  to   Oct  31 

25-261 
102.122 

18.310 
62.259 

6,895 
27.019 

6.526 
23.231 

34.024 
134.750 

26.550 
90.990 

3.655 
14.271 

3.574 
11.875 

2.341 
9.668 

2.788 
11,933 

450 
2,065 

348 
1.431 

6.985 
29,136 

6.976 
26.137 

Missouri    Southern Sep 

July  i  to  Sep  30 

12.272 
34.647 

8.362 
23.363 

1.066 
3.499 

833 
2,733 

14,583 
41,794 

9.519 
27.015 

1.296 
4.357 

5-516 
8.678 

570 
1.787 

817 
3,039 

36 
145 

9 

12 

3.091 
8.659 

3.038 
8.619 

Mobile  &  Ohio      Oct 

July  1  to  Oct  31 

706.595 
2.469.460 

687.741 
2.284.889 

110,822 
453.089 

103.340 
433.136 

937.613 
3,381.850 

908.391 
3,162.554 

117.294 
407.463 

97.101 
365.307 

167.813 
572.624 

115.859 
409.874 

29.657 
109.883 

26.718 
108,651 

291.994 
1,104,607 

281.460 
1,087.225 

Mobile  Jack  &  K  C. . .  Oct 
July  1  to   Oct  31 

119.264 
370.004 

112.220 
333.352 

28.966 
113,176 

25.369 
101.343 

157.792 
521.153 

145.839 
466.836 

24,758 
82.297 

18.515 
76,131 

13.907 
50,516 

14.448 
58.157 

1,979 
8,463 

1.647 
6.157 

45.396 
158  706 

44-519 
158.453 

July  1  to   Oct  31 

120.034 
427-263 

78.986 
264.822 

2.318 
8.918 

2.211 
8.622 

123.673 
442,665 

82,404 
277.624 

17.712 
67,014 

12,650 
42.184 

12,337 
33.551 

4.443 
15,912 

263 
1,037 

168 
605 

25.932 
88.319 

18.137 
63.015 

Monongahcla  Connect  Oct 
July  1  to   Oct  31 

77.189 
291.334 

43.050 
148.056 

92,418 
340,184 

48.103 
163.281 

6.117 
34.782 

506 
19.868 

10,139 
39,115 

6-928 
34.376 

311 
1.226 

300 
1.200 

40.668 
142,021 

21.400 
78.866 

Monroe  &  Southwest.  Oct 
July  1  to   Oct  31 

3.869 
14.313 

4.074 
14.929 

3,869 
14.313 

4.074 
14.929 

832 
2,872 

1.378 
4.650 

180 
1,091 

141 
1.188 



1.011 
3.820 

950 
3,465 

July  1  to  Oct  31 

1.047 
3.006 

596 
2,591 

401 
1.196 

73 
983 

1,498 
4.427 

704 
3.782 

543 
3,010 

234 
831 

56 
236 

41 
291 





714 
1.847 

294 
1,142 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.      FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


Maine  Central Oct 

July  1  to   Oct  31 

Malvern  &  Freeo  Val.  Oct 

July  1  to  Oct  31 

Manchester  &  Oneida.  Oct 

July  1  to   Oct  31 

Manistee  &  Or  Rap--  Sep 

July  1  to   Sep  30 

Manistee  &  Luther Oct 

July  1  to  Oct  31 

Manistee  &  N  East...  Oct 

July  1  to  Oct  31 

Manistique Oct 

July  1  to   Oct  31 

Manistique  &  L  Sup..  Oct 

July  1  to   Oct  31 

Manitou  &  Pike's  Pk.  Oct 

July  1  to   Oct  31 

Manufacturers'  June.  Oct 

July  1  to   Oct  31 

Mf  rs  Ry  Co  of  St  I Oct 

July  1  to   Oct  31 

Mariet  Colum  &  Clev.  Sep 

July  1  to  Sep  30 

MarinetTomah'k&W.  Oct 

July  1  to   Oct  31 

Marion  &  Rye  Valley.  Oct 

July  1  to   Oct  31 

Marquette  &  S  E Oct 

July  1  to   Oct  31 

Marshall  &  East  Tex.  Oct 

July  1  to   Oct  31 

Maryland  &  Penna Oct 

July  1  to  Oct  31 

Mason  &  Oceana Oct 

July  1  to   Oct  31 

McCloud  River Oct 

July  1  to  Oct  31 

Mem  Paris  &  Qulf Sep 

July  1  to  Sep  30 

Michigan  Central Oct 

July  1  to  Oct  31 

Midland  Valley Oct 

July  1  to  Oct  31 

Mineral  Pt  &  North..  Oct 

July  1  to  Oct  31 

Minneapolis  &  St  L.-Oct 

July  1  to  Oct  30 

Minneapolis  Eastern.  Oct 

July  1  to  Oct  31 

Minn  Red  L  &  Manit.  Oct 

July  1  to   Oct  31 

Minn  St  P&  SSM...  Sep 

July  1  to  Sep  30 

Minnesota  &  N  Wise.  Oct 

July  1  to   Oct  31 

Mississippi  Central Oct 

July  1  to  Oct  31 

Mississippi  Eastern  .  Oct 

July  1  to  Oct  31 

Miss  R  &  Bonne  Terre  Oct 

July  1  to  Oct  31 

Mo  &  111  B'dge  &  Belt  Oct 

July  1  to  Oct  31--..' 
Missouri  &  Louisiana.  Oct 

July  1  to  Oct  31 

Missouri  &  Nor  Ark..  Oct 

July  1  to   Oct  31 

Missouri  Kan  &  Tex. .  Oct 

July  1  to  Oct  31 

Missouri  Okla  &  Qulf  _  Sep 

July  1  to  Sep  30 

Mo  Pac  Railway Sep 

July  1  to  Sep  30 

St  L  Iron  Mt  &  Sou. Sep 

July  1  to  Sep  30 

Total  Company.. Sep 

July  1  to  Sep  31 

Arkansas  &  La Sep 

July  1  to  Sep  30 

Arkansas  Central..  Sep 

July  1  to   Sep  30 

Arkansas   Midland. Sep 

July  1  to  Sep  30 

Arkan  South  west..  Sep 

July  1  to  Sep  30 

Brink  Helena  &  I  B  Sep 

July  1  to  Sep  3U 

Coal   Belt.. .-Sep 

July  1  to  Sep  30 

El  Dor  &  Bastrop   .Sep 

July  1  to  Sep  30 

Farmerv  &  South. -Sep 

July  1  to  Sep  30 

Qur&  Ft  Smith Sep 

July  1  to  Sep  30 

LRk  &  Hot  SpW_.  Oct 

July  1  to  Oct  31 

L  Rock  &  Monroe- .  Sep 

July  1  to  Sep  30 

Miss  R  Hamb  &  W.Sep 

July  1  to  Sep  30 

Natchez  &  South.  .Sep 

July  1  to  Sep  30 

NewOrl  &  N  W Sep 

July  1  to  Sep  30 

Pine  Bluff  &  West.  Oct 

July  1  to   Oct  31 

St  L  Wat  &  Qulf...  Oct 

July  1  to   Oct  31 

Missouri   Southern Sep 

July  1  to  Sep  30 

Mobile  &  Ohio Oct 

July  1  to   Oct  31 

Mobile  Jack  &  K  C. . .  Oct 

July  1  to   Oct  31 

Monongahela Oct 

July  1  to   Oct  31 

Monongahela  Connect  Oct 

July  1  to   Oct  31 

Monroe  &  Southwest.  Oct 

July  1  to   Oct  31 

Monson Oct 

July  1  to   Oct  31 


$ 

523.647 

2.032.928 

2.725 

10,877 

1.476 

5.192 

7.684 
21,516 

6.501 

29.532 

27,317 

107,912 

6,357 
14.866 

4.183 
16.145 
30.259 
57,923 

6,882 
20,893 
10,101 
36.122 

5,593 
20,480 

4  674 
14,299 

4,154 

16,930 

10,586 

39.798 

10,476 

42,409 

24,991 

92,341 

959 

4,138 

19,413 

93,064 

8,188 

24.007 

1-619.357 

6,311.943 

78.585 

306.333 

3.885 

15,747 

344.582 

1,087.666 

3,780 

10.822 

2,207 
8.382 

702.698 
1,953,072 

2.140 

12.029 

48.987 

159.840 

5.002 

17.925 

44.095 

168.235 

1,922 

7,027 

7.098 

31.933 

64-957 

210.648 

1,531.381 

5,834.504 

20,740 

65.907 

1,659.837 

4.863.955 

1.419.224 

4.263.272 

3,079.061 

9,127-227 

6,064 

17,238 

5,682 

16.013 

14.162 

36.698 

5.943 

21,163 

3.025 

9,741 

8.453 

19,621 

8,486 

26,540 

3,646 

9,727 

6.471 

21,346 

14.943 

49.698 

4.413 

14.617 

6.936 

24.431 

2.809 

8.728 

21.982 

67.513 

3,652 

17.584 

14,998 

61.338 

6.076 

18.106 

638.068 

2,314.777 

94.781 

334.176 

61.006 

199.543 

60.482 

228-020 

2.250 

8.684 

1.319 

5.173 


533.431 

2.038.714 

2,528 

9,308 

1.197 

4.607 

6.270 

18.543 

12,811 

40,628 

20,858 

95.419 

3.152 

20.889 

3.844 

15.261 

4.681 

26.622 

2,948 
10.674 

8.066 
17.758 


1.491 

6.865 

3.192 

11.492 

11.673 

41.593 

14.254 

28.151 

23,710 

90.343 

1.712 

8,355 

21,895 

91.675 

4,207 

12,768 

1,540,702 

5.781,091 

69,029 

271,008 

7.778 

20.803 

256.704 

918-062 

2,450 

33,469 

2,719 

10.247 

642.878 

1.776,723 

5,695 

19,421 

36,336 

134,791 

4-425 

14,235 

48.276 

158.309 

1.354 

5,315 

10.817 

45.282 

31.982 

128.010 

1.638.472 

6.104.293 

12.272 

37.816 


1.273.460 
3,614,065 


4,375 

11,834 

6.422 

15.896 

10.235 

25.567 

4.415 

11.549 

2.600 

7.171 

5.365 

16.097 

8.862 

20,557 

3.119 

8.645 

5,119 

11,152 

10.856 

40.553 

6.230 

15.090 

7.371 

19,980 

2,231 

4,591 

28.854 

76,273 

3.426 

12,955 

14,900 

56.329 

10.263 

23,123 

549,669 

2,084.216 

87,576 

332.435 

38.069 

128.797 

31.325 

143.927 

2,636 

9,970 

573 

2.286 


258.487 

1,219,223 

160 

1.917 

535 

2,762 

—1.110 

—216 

8,452 

34.288 

4.331 

42.707 

—2.973 

—1,294 

398 

9.954 

—21,606 

57.530 

395 

1.830 

6.076 

40.026 

1,671 

—192 

—1,814 

—1.039 

852 

4.219 

8.926 

36.046 

4.258 

23,423 

14,526 

56,621 

325 
782 

26,185 

126.634 

3.189 

13.501 

1,081,360 

3,641.341 

47,807 

131,534 

3,201 

11.955 

221.441 

738.942 

3.774 

11.903 

1.371 

5,650 

915,510 

1,926.226 

—1.890 

1.399 

29,530 

104.353 

2,861 

9.624 

27.366 

92.822 

2.904 

8.567 

3,760 

14,013 

12,403 

52,703 

1,324,722 

3.590,641 

9.269 

18,687 

755.486 

2,118.933 

829.289 

2.000.801 

1.584.775 

4.119.734 

—359 

—3.089 

2,899 
6,912 

—1,719 

—6.626 

2.713 

2,271 

—521 

—2.705 

—1,319 

2,851 

—1,927 

—7,121 

—2,165 

—5,444 

2,295 

2.150 

4,390 

19.724 

194 

—786 

734 

—1.573 

—14 

—1,231 

1,218 

—5,093 

1,702 

-58 

19,025 

73.411 

8.506 

23,688 

299,544 

1.067,073 

63,011 

186,977 

62,667 
243,121 

31,936 

112,164 

1.619 

5.628 

179 

—745 


224.026 

1.029,960 

3,357 

2,167 

957 

3.552 

855 
2,273 

3.238 
21,602 

9,200 

48,842 

—264 

—1,941 

6.063 

1,359 

1.683 

65.424 

1,013 

2.808 

—1.254 

15,214 


13.488 
87.563 


13,713 
74,018 


-806 
18,313 


$ 

654 
13.140 


958 

2,812 

1,788 

8.469 

2,679 

15,743 

—5.429 

—9.914 

12,708 

50.326 

—467 

—72 

7.247 

57.842 

2,343 
3,832 

845,591 
2.892,462 

24,793 

56,555 

—491 

4,708 

188,330 

627,468 

3.534 

—14.795 

1.521 

6,062 

823.260 

1,538,556 

—2.052 

—2,837 

18,982 

63,675 

872 

8.066 

15.190 

81.460 

3.431 

10,331 

4.333 

11.270 

—1.061 

673 

1,186,175 

3,161,138 

4,863 

5,296 


629,739 
1.786,078 


253 

788 

390 

3.389 

1,170 

416 

2,641 

8,186 

—725 

—1,927 

1,703 

4,059 

—2,944 

—4,141 

—1,615 

—4,561 

1.677 

6.807 

7.449 

22.808 

—1,828 

—2,268 

—637 

1,199 

1,960 

4,886 

251 

—7.940 

893 

1.753 

11,649 

34.661 

—743 

3.891 

358.721 

1.078,337 

58.262 

134.401 

44.335 

148.826 

16.778 

19.354 

1,437 

4.958 

130 

1,495 


3,757 


255 
880 


3.098 
8,668 


-2,082 


—18 

80 

-1.687 

—3.395 


127 

-5.439 


45.044 

182.103 

118 

118 


188 

502 


43.854 
172,045 


-2,759 

—3,969 

5 

—619 


13 


1.271 

51.225 

138.761 


535 

2.306 

32,326 

94,654 


-176 
•—599 


535 
34,338 
84,993 


1,819 
—2.376 


-9 

-40 


7 

485 
17.299 
50.573 


41,169 

168.179 

320 

930 

6.054 

18.979 

8.360 

25,828 

14.414 

44,807 


51,190 

193,566 

374 

964 


8.211 
25.140 


1.887 
7.303 


1.539 
6.616 


—1,980 

—10.178 

250 

682 

—2.433 

—8,149 

—3,360 

—11,005 

—5.793 

-19,154 


—4.840 

—4.432 

304 

754 


—478 
—360 


-2,936 
-9,923 


—1.530 
—7.212 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some 


TAXES  FINAL 

Current      Previous  Current 

Year  Year  Year 

^p  ^p  3§ 

39,141  30,075  218,540 

135,027  124,942  1,102.510 

— - -  160 

75  1.917 

80  72  455 

320  288  2,442 

600  784  —1,710 

2,233  3,112  —2,450 

285  285  8.167 

1.140  1,140  33,148 

2,363  2,239  1,968 

9,454  8.958  33,253 

155  339  —3.129 

621  1,359  —1,915 

620  738  —221 

1,860  2,215  6,011 

232  221  —21,838 

928  885  56,601 

375  400  20 

1,500  1,600  330 

900  261  5,158 

1,800  1,047  38.307 

328    —344 

985    —4.573 

110  77  —1.924 

440  309  —1,479 

193  208  659 

773  833  3,446 

938  1.023  7.987 

3.755  4.095  32,291 

212  212  4  046 

848  540  22,574 

1.020  880  13,506 

4,082  3.631  52.539 

144  176  181 

576  704  206 

311  211  25.873 

975  847  123,658 

583    2,606 

1,750  40  11.751 

94.000  97,000  984-601 

379.000  374,000  3.258,371 

8,000  8,000  39.801 

32,000  28,083  98.915 

250  250  2,951 

1,000  1,000  10.955 

22,684  17,320  198.580 

80,238  63,186  658,105 

302  239  3.471 

909  806  10.994 

143  191  1.228 

612  744  5.574 

91.818  104,892  858.029 

256,221  229,138  1,754,997 

9  144  —1,900 

534  661  865 

1  500  1.000  28.030 

5.100  4,000  99.253 

90  80  2.771 

360  320  9.264 

1,216  920  26.150 

4,279  3.563  88.543 

562  630  2.341 

1,837  2,520  6.729 

115  115  3.645 

460  460  13,552 

3-900  1,500  8.503 

15.600  6.000  37.103 

95,000  123.896  1.227.742 

335.099  417.948  3.245.363 

2,366  1,871  7,153 

7,047  5.614  12.322 

80,401        672,652 

235,218         1.875.565 

75.366  65.505  750.562 

226.098  191,927  1,763.698 

155.767   1,423,214 

461,316   3,639,263 

370  330  —729 

1.110  990  —4,199 

436  388  2,463 

1,308  1,165  5,604 

830  830  —2.549 

2.490  2,490  —9,116 

450  260  2,263 

1.350  780  921 

200  150  —721 

600  450  —3,305 

240  70  —1.559 

720  210  21.31 

500  250  —2,427 

1,500  750  —8.621 

160  150  —2,325 

480  450  —5,924 

750  120  1,545 

2,250  360  —99 

1,310  1,254  3,080 

5,440  5,016  14,284 

320  238  —125 

960 .  714  —1.746 

660  370  74 

1,980  1,110  —3,553 

37  37  —52 

112  112  —1,343 

1.500  1,300  —281 

4.500  3,900  —9.593 

400  229  1.302 

1.800  916  —1.858 

1.200  1.200  17,825 

4,800  4,800  68.611 

112  116  8.394 

338  349  23.350 

24.561  16.100  272.047 

89.261  64.400  967.888 

4.381  2,887  58.629 

14.527  11.380  172,450 

1.150  1,200  61.517 

4.650  4.800  238.471 

1.455  972  30.481 

5.820  4.006  106.344 

75  43  1.544 

300  175  5.328 

13  13  165 

53  53  —798 

other  system,  see  last  page. 


NET 

MILES 

Previous    end  of  Month 

Year       '. 

This 

Last 

$ 

Year 

Year 

194.605 

918.159 

931 

931 

3.357 

2.092 

9 

9 

885 

3.264 

8 

8 

70 

—839 

107 

10? 

2,953 

20,462 

45 

75 

6.961 

39  884 

144 

128 

-604 

—3.300 

73 

73 

5.452 

—6,295 

65 

65 

1,461 

64,539 

8 

8 

613 

1,208 

19 

19 

-1,515 

14,167 

11 

11 

45 

881 

2,503 

23 

23 

1,579 

7,735 

18 

18 

1,655 

11,648 

55 

55 

—5,642 

—10,454 

84 

72 

11.827 

46,694 

79 

79 

643 

—776 

30 

35 

7.035 

56.994 

75 

67 

2,343 

3,792 

40 

26 

750.411 

2,516.085 

1.746 

1,746 

16.793 

28.482 

323 

323 

-741 

3.708 

30 

30 

171,000 

564,241 

1.027 

1.027 

3,295 

-15,601 

1 

1 

1.338 

5.803 

33 

33 

735-667 

1,359,991 

2,494 

2.308 

-2.196 

—3.498 

55 

55 

17.982 

59.675 

164 

164 

792 

7.746 

27 

16 

14.269 

77.897 

53 

53 

2.801 

7,811 

2 

2 

4.217 

10.809 

64 

57 

—2,561 

-5.326 

365 

223 

1.057.438 

2,738.757 

3.072 

3.072 

3.295 

436 

125 

94 

3.882 

563.654 

1.593.790 

2.610 

2,608 

6.492 

—76 

—201 

25 

25 

2.224 

46 

46 

340 

—2,073 

47 

47 

2,381 

7,406 

33 

33 

—875 

—2.377 

22 

22 

1,633 

3.849 

14 

14 

-3.194 

—4,891 

43 

43 

—1,765 

—5,011 

28 

28 

1,557 

6,447 

39 

39 

6,195 

17,792 

30 

30 

—2,066 

—2.982 

44 

44 

—1.007 

89 

50 

50 

1.923 

4.774 

2 

2 

—1.048 

—11.840 

115 

115 

664 

837 

46 

46 

10.449 

29.861 

98 

98 

—859 

3.541 

53 

44 

341.090 

1,006.725 

1.114 

1,114 

55-375 

123.020 

402 

402 

43.135 

144.026 

64 

58 

15.805 

15.348 

6 

6 

1.393 

4.783 

17 

17 

117 

1,442 

6 

6 

1*  RAILWAY  EARNINGS  [Vol.  lxxxix. 

NAME  OF  ROAD 

Montour Oct 

July  1  to  Oct  31 

Montpelier  &  Wells  R  Sep 

July  1  to  Sep  30 

Morenci  Southern Oct 

July  1  to  Oct  31 

Mos  Cam  &  San  Aug.  Sep 

July  1  to  Sep  30 

Moshassuck   Valley..  Sep 

July  1  to  Sep  30 

Mt  Airy  &  Eastern...  Oct 

July  1  to  Oct  31 

Mt  Hood  RR... Oct 

July  1  to  Oct  31 

Mount  Hope  Mineral.  Oct 

July  1  to   Oct  31 

Mt  Jewett  Kin  &  Rit.  Oct 

July  1  to  Oct  31 

Mount  Penn  Gravity.  Oct 

July  1  to   Oct  31 

Mountain  Central Oct 

July  1  to  Oct  31 

Munising Oct 

July  1  to  Oct  31 

Muscatine  Nor  &  Sou.  Oct 

July  1  to  Oct  31 

Nacogdoches  &  S  E   -Sep 

July  1  to  Sep  30 

Narragansett    Pier Oct 

July  1  to   Oct  31 

Nash v  Chat  &  St  L. . .  Oct 

July  1  to  Oct  31 

Natchez  &  Western..  Sep 

July  1  to  Sep  30 

Natchez  Col  &  Mob..  Sep 

July  1  to  Sep  30 

Nelson  &  Albemarle- .  Oct 

July  1  to   Oct  31 

Nevada-Calif-Oregon  .  Oct 

July  1  to   Oct  31 

Sierra  Valleys Oct 

July  1  to   Oct  31 

evada  Central Aug 

July  1  to  Aug  31 

Nev  Co  Narrow  Gauge  Oct 

July  1  to   Oct  31 

Nevada  Northern Oct 

July  1  to    Oct  31 

New  Castle  &  Oh  Riv.  Oct 

July  1  to   Oct  31 

New  Hav  &  Dunbar..  Oct 

July  1  to  Oct  30 

N  J  Indiana  &  111 Oct 

July  1  to   Oct  31 

New  Mexico  Central..  Oct 

July  1  to   Oct  31 

New  Mex  Midland...  Oct 

July  1  to   Oct  31 

New  Orl  &  Nor  East. .  Oct 

July  1  to   Oct  31 

New  Orl  Gt  Nor Oct 

July  1  to  Oct  31 

N  O  Natalbany  &  Nat  Oct 

July  1  to   Oct  31 

New  Riv  Hoist  &  W_.  Oct 

July  1  to   Oct  31 

N  Y  &  Pennsylvania.  Oct 

July  1  to  Oct  31 

N~,Y  C  &  Hud  River. .  .  Oct 

July  1  to  Oct  31 

Chic  Ind  &  Sou Oct 

July  1  to   Oct  31 

Ch  Kalam  &  Sag...  Oct 

July  1  to   Oct  31 

Cincinnati  North...  Oct 

July  1  to   Oct  31 

Clev  Cin  Ch  &  St  L.  Oct 

July  1  to   Oct  31 

Det  &  Charlevoix..  Oct 

July  1  to   Oct  31 

Dunk  All  Val  &  P..  Oct 

July  1  to  Oct  31 

Fulton  Chain Oct 

July  1  to  Oct  31 

Indiana  Har  Belt..  Oct 

July  1  to  Oct  31 

Kankakee  &  Seneca  Oct 

July  1  to  Oct  31 

Lake  Erie  &  West.-  Oct 

July  1  to   Oct  31 

LE  Alliance  &  Wh.  Oct 

July  1  to   Oct  31 

Lake  Sh  &  M  S Oct 

July  1  to   Oct  31 

L  Falls  &  DolgevilleOct 

July  1  to   Oct  31 

Loulsv  &  Jeff  Bdge  Oct 

July  1  to   Oct  31 

Michigan  Central..  Oct 

July  1  to  Oct  31 

Mt  Gilead  Sh  Line..  Oct 

July  1  to  Oct  31 

N  Y  &  Otlawa Oct 

July  1  to   Oct  31 

NiYChic&  St  L...  Oct 

July  1  to   Oct  31 

Peoria  &  Eastern..  Oct 

July  1  to  Oct  31 

Pittsb&  LE Oct 

July  1  to   Oct  31 

Raqucttc    Lake Oct 

July  1  to   Oct  31 

Rutland Oct 

July  1  to  Oct  31 

St  Lawr  &  Adiron..  Oct 

July  1  to    Oct  31 

N  YChic  &  St  Louis..  Oct 

July  1  to   Oct  31 

N  Y  N  H  &  Hartford..  Oct 

July  1  to   Oct  31 

Central  New  Eng.-Oct 

July  1  to   Oct  31 

NjYOnt  &  West...  Oct 
h.  July  1  to   Oct  31 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


FREIGHT  &  PASSENGER  EARNINGS 

FREIGHT                   PASSENGER 
This  Year  Last  Year  This  Year  Last  Year 

$                  $                  $                  $ 

TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  ATN  EXP'S 

ind.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRAN SPORT AT'N 
This  Year  Last  Year  ThisYear  LaslYear  ThisYear  LastYear  ThisY'r  LaslY'r  This  Year  Last  Year 

10.440 
38.338 

10.633 
39.139 

1.219 
5.327 

1.317 
5.545 

12,175 
45.882 

12,568 
46.833 

3.406 
10.787 

2.247 
10.056 

477 
2.574 

973 
3.710 

100 
413 

101 
411 

2.365 
10.137 

2,439 
9,072 

13.298 
37,616 

12.526 
35.840 

6.653 
21,874 

6.201 
20.704 

22,274 
66,720 

21.276 
63.753 

7.190 
28,792 

7.083 
29.219 

1.671 
6,520 

2.338 
6.932 

462 
1,168 

287 
966 

6,608 
19.726 

6.649 
19-089 

7.303 
25.978 

16.156 
69.960 

833 
3,358 

751 
3,057 

8.836 
32.144 

18.683 
80.835 

930 
4.115 

819 
4,366 

2,081 
9.193 

2.721 
7.142 

16 

12 
23 

5.107 
19,945 

5,177 
23.946 

707 
2,251 

910 
2,909 

80 
173 

179 
577 

935 
2.695 

1,117 
3,598 

509 
844 

151 
771 

164 

234 

8 
11 



""63 

463 
848 

589 
1.674 

2,767 
10.473 

2,506 
8.639 

68 
185 

83 
260 

2,936 
11.034 

4,662 
16.034 

351 
3,815 

235 
2.428 

196 
765 

1,691 
5.741 

131 
382 

18 
82 

1,593 
4,371 

1.434 
4,486 

620 
2,774 

429 
2,577 

88 

544 

98 
647 

835 
3.600 

578 
3,429 

206 
782 

158 
880 

109 
314 

87 
349 





244 
1,130 

387 
1,226 

7,842 
30,071 

4,251 
18.459 

863 
3.692 

814 
2,882 

8.782 
34,019 

5.118 
21.583 

674 

485 
3.389 

94 
385 

56 

440 





1,072 
3,806 

993 
3,332 

4.428 
15.253 

2,727 
9,315 

4,428 
15.253 

2.737 
9,339 

347 
2,427 

466 
1,294 

310 
721 

56 
523 





503 
2,945 

575 
2,158 

3,427 
11,391 

2,378 
13.336 

1,098 
4.759 

1.119 

4.309 

4,671 
16,742 

3,725 
18.315 

1.927 
6.318 

1.275 
4.426 

829 
3.554 

770 
3.528 

68 
283 

65 
251 

1,659 
6,727 

2,112 
7,494 

18 

132 

238 
15.201 

340 
14.875 

529 
15.982 

665 
15.735 

130 
822 

214 
1.378 

88 
482 

45 
719 





233 
4.595 

360 
4.526 

2,134 
8.098 

371 
1.494 

2.597 
9.933 

769 
3.497 

333 
1.395 



"""12 



886 
3,035 

20.611 
80.263 

18.062 
69.346 

2.951 
13.797 

3.233 
14.897 

24,779 
98,996 

22.270 
88.100 

4.056 
15,711 

3,581 
14.283 

1.208 
7.059 

1.176 
5.146 

135 
462 

118 
431 

12,312 
32,665 

6.637 
24.650 

6.551 
25,373 

6.627 
25.675 

612 
2,978 

720 
2.826 

6.966 
27.769 

7,251 
28.083 

1,620 
7.064 

2,582 
10.613 

446 
2,045 

376 
1.600 

218 

845 

240 
870 

2.460 
11,125 

3.069 
11.484 

530 
3.944 

2,159 
8,316 

10 
49 

65 

408 

541 
3.993 

2,225 
8.724 

185 
642 

718 
1,991 

240 
1,274 

327 
896 





402 
1,601 

623 
2.717 

2.007 
8.390 

1.316 
5.691 

1.872 
15.982 

1.725 
14.364 

4,493 
26,023 

3.449 
21.799 

749 
2,525 

740 
3.065 

298 
1,023 

361 
1.208 

79 
522 

20 
466 

1,857 
11,158 

2.653 
10,378 

730.747 
2.631.051 

730.576 
2,526,438 

218,941 
931.748 

220,526 
931.798 

1,009,213 
3,790,626 

1.014.390 
3.703.519 

149,816 
606,373 

140,327 
491,133 

157,116 
683,828 

209.824 
71^.003 

33,503 
141,192 

30.643 
133.564 

347,974 
1,272,201 

349,291 
1.321,435 

1.104 
3,082 

1,599 
3,327 

800 
2,425 

1.064 
3,812 

1,978 
5.752 

2.735 
7.264 

1,085 
5,180 

741 
1,999 

67 
167 

31 
135 

25 

46 

11 

1,019 
3,485 

1.053 
3,101 

7.339 
22,572 

7,366 
20,052 

183 
674 

174 
652 

7.927 
24,433 

7.890 
22,079 

2,865 
8.901 

1,533 
6,686 

3,435 
5.825 

1.309 
3,802 

""20 

1,286 
6,521 

2,236 
7,328 

3,608 
12,183 

2,319 
11,457 

454 
2,219 

479 
2,127 

4.175 
14.754 

3.852 
14,839 

451 
1.826 

472 
1,662 

224 
609 

100 
595 





1,769 
6.272 

2,250 
6.770 

35,045 
121,181 

28.071 
96,886 

11,467 
63,504 

8,852 
37,729 

49,349 
196,055 

39.268 
144.143 

5.723 
21,275 

3.792 
18,025 

3.539 
16,568 

2,853 
13.854 

750 
2,679 

543 
2,274 

8,620 
30,956 

5,408 
19,380 

3,287 
15,728 

6.154 
21.448 

1,292 
6.452 

1,643 
7.453 

4,993 
24,163 

8.165 
30,630 

792 
4.484 

1.202 
5.145 

173 

841 

121 

196 

25 

100 

25 
111 

1,176 
4,753 

1,093 
4,365 

2,973 
7,073 

2.894 
8.616 

1,745 
3,358 

2,029 
4,319 

5.274 
11,581 

5,479 
13,922 

1,703 
4,002 

1,128 
4,067 

1,117 
2,090 

711 
1.158 

3 
23 

1,447 
3,017 

1,585 
3,139 

6,852 
25,267 

6.705 
26,582 

4,860 
21,322 

3.960 
20.014 

12,464 
49,760 

11,400 
50,102 

1.741 
4,974 

1,383 
4.386 

1,612 
5,597 

1.485 
6,853 

27 

178 

17 
87 

2,927 
11,720 

3.320 
13,009 

108,953 
414,928 

87.333 
229,823 

15.490 
61,688 

11,419 
46,409 

128,639 
.491.315 

102,108 
288.205 

5.295 
28.540 

7,466 
21,847 

11.486 
43,096 

5.426 
17.463 

367 
1.392 

363 
1,571 

22,902 
89,406 

17,456 
52,233 

1,330 
4,516 

2.016 
5.504 

1.330 
4.516 

2.016 
5.504 

208 
524 

189 
756 

56 

509 

234 
793 

442 
1,403 

382 
1.513 

3,634 
13,365 

3.462 
10.038 

3,634 
13,365 

3.462 
10.038 

764 
4,481 

761 
2.765 

650 
3.228 

1,078 
4,189 





2,328 
9.557 

2,202 
8,675 

4.206 
14,457 

2,881 
10,502 

96 
517 

87 
527 

4.631 
16,017 

3.208 
12.141 

416 
1.576 

475 
1.616 

40 
110 

4 
165 

1 

26 
26 

902 
4.096 

994 
4.069 

3,553 
12,426 

2.298 
3.294 

2,626 
11.932 

4,165 
4,865 

6,894 
27.333 

7,272 
9,169 

282 

4.204 

1.068 
1.385 

1.198 
5,522 

1.876 
2,402 

312 
976 

329 
420 

2.878 
12,811 

3.424 
4.410 

2,120 
7.889 

4.602 
17.459 

62 

327 

59 
497 

2,182 
8,216 

4,661 
17.957 

384 
1.456 

384 
1.282 

164 
1.223 

193 
660 





914 
3,464 

887 
3,446 

251.113 
819,005 

208.035 
688,288 

54.184 
207.873 

44,450 
180,148 

331.446 
1,108,062 

269.638 
926.209 

32,058 
113,059 

32,550 
98,981 

53,170 
182,388 

46.604 
176.999 

7.938 
33,919 

7,473 
29.773 

104,171 
380,970 

86,934 
310,006 

80,238 
285,432 

30,399 
86,318 

31.182 
121.733 

15,285 
66,805 

117,715 
430,157 

48,773 
172.553 

22,373 
90,040 

9,031 
33,237 

17,206 
57,611 

9-533 
36,695 

2,072 
7.763 

1.578 
5.589 

29,844 
111,113 

12,977 
53,706 

14,512 
38,643 

9,321 
30,534 

382 
1,218 

301 
1.144 

14,895 
39,861 

9,623 
31,679 

2,645 
9,328 

1,597 
9,109 

1,750 
5.221 

4.524 
10,253 





2,193 
7,442 

2,340 
8,747 

864 
2,923 

550 
2,757 

195 
817 

120 
813 

1,178 
3,984 

790 
3.841 

370 
1.342 

425 
1,394 

13 

256 

13 

61 

12 
101 

11 

79 

343 
1,321 

268 
1,228 

7.058 
21,405 

9,464 
26,355 

2,259 
11,350 

2,314 
11,140 

9.892 
34.977 

12,237 
39,484 

3.607 
13.480 

3.937 
13,974 

610 
2,084 

1.236 
2.721 





3,838 
11,881 

4,361 
12,80 

5,432,743    4.961,836    2.491,854    2,264,537    8,805,440    8.059.499  1,126.383     886.429  1,348,048  1,425,088 
18,786.239  16,867.916  11,600.130  10.696,371  33.739.396  30,618,483  4.638,217  3.919.942  5.145.363  5,079,979 

190.661 
857.233 

158.781     2,962,288    5,625,37 
691.722  11067.306  10,511.96 

294.219 
1.014.167 

208.207 
754.221 

23,603 
103.894 

21,026 
96.138 

324,804 
1,144,442 

238.062 
880.067 

56.081 
218.922 

36.219 
132,163 

52.554 
197.704 

50,556 
171.609 

8,692 
36,336 

7.925 
31.599 

103.749 
371.285 

93.86 
345.05 

9.107 
33,521 

10.247 
40,295 

3.789 
19.342 

4.079 
18.665 

18,736 
74,465 

15.514 
63,392 

2.713 
8.761 

2,171 
11.713 

2,216 
20.324 

1.144 

4.540 

456 
1,791 

236 

945 

8,882 
22,081 

4.535 
14.867 

97,465 
338,379 

90,508 
299,168 

16,226 
91.126 

14.704 
88,845 

119,075 
450.826 

111,183 
408.199 

14,860 
68,628 

23.506 
86.770 

18.951 
78.013 

56,449 
86.569 

2,827 
11.993 

2.889 
11.153 

38,945 
134,928 

37.067 
130,032 

1,745,838 
6,423,056 

1,577.783 
5,548,193 

616,373 
2,835,509 

558,979    2,585,573 
2,643,188  10.126,597 

2,374,402     299,747     245.287     421,996     462,452 
9,039.672  1,186.138  1,041.602  1,508.288  1,340,667 

80,515 
324,779 

71.432 
287.681 

928, 12i 
3,447,148 

919,660 
3,335,941 

7,544 
42,997 

5,293 
17,923 

737 
3,593 

595 
2,788 

8,652 
47,649 

6,146 
21.685 

2,020 
9,625 

1.136 
3,196 

1,596 
3,754 

446 
1,735 

118 
273 

74 
277 

7,896 
21,240 

2.221 
8,286 

25,858 
73,536 

20.263 
63.829 

6,268 
34,391 

6,086 
32.188 

34,995 
118,526 

28,419 
104,276 

5.817 
27.851 

10,167 
38,533 

1.667 
10,418 

2,274 
11,222 

844 
4,320 

734 
3.562 

11,182 
39,364 

10.C83 

39,989 

69 
696 

100 
749 

-44 
3,808 

—304 
4.485 

75 

5.319 

—157 
6.137 

8 
444 

53 
98 

"c'r'M 





180 
1,345 

171 
1.095 

197.395 
656,573 

129.521 
481.069 

38.992 
126.740 

31,709 
103,566 

18.819 
75,521 

13,752 
48,114 

1,536 
6,461 

1.520 
5.947 

88.592 
305.871 

80,263 
266.557 

4.642 
19,360 

6.861 
23.558 

1.377 
7118 

1,303 
6,682 

6,600 
28,670 

8,646 
32,156 

1.613 
7.186 

2,245 
12,537 

692 
2,758 

676 
2,750 





2,747 
10,046 

2.647 
11.243 

412,938 
1.465.048 

333.736 
1,223.727 

69.382 
350.225 

64,712 
341,468 

505,274 
1,909,890 

420,507 
1,651,023 

74.178 
293.904 

67,661 
271.532 

78,733 
312,599 

76,201 
285.544 

10,262 
51.069 

10-365 
48.952 

162.658 
621,793 

158,155 
603,058 

56,135 
195.657 

59.354 
194,293 

3.727 
15.903 

4,128 
15,451 

61,112 
216,469 

64-593 
214.370 

21,976 
89.703 

28.604 
102,090 

2,618 
21,390 

11.250 
30.782 

1.070 
4,754 

842 
3.457 

19,717 
69,954 

20,887 
72.869 

2.981.563 
10.917,352 

2,563,256 
8,950,633 

864,423 
4,129,729 

771.412    4,307.469    3.795.518     550.066     516.767     550,616     579,829 
3,660,956  16.793,473  14,346.207  2.330.257  2,018.923  2,221,871  2,024.077 

97.610 
401.725 

84.565 
325,595 

1,265.786 
4,612,107 

1,098.009 
4,216,126 

5,069 
18,641 

3.941 
15.025 

1,820 
8.721 

1,635 
8.001 

7,102 
28,224 

6.220 
24.194 

2,234 
7.381 

1,047 
6,071 

644 
2,395 

148 
2.161 

50 
250 

51 

247 

3,127 
9,219 

1,311 
5,863 

15.596 
54,305 

8.891 
34.757 

664 
2,677 

499 
2.437 

17,656 
63,779 

11.694 
46.716 







1,851.646 
6.322,093 

1,621,102 
5.502,956 

606,579 
2,755.421 

553.075 
2.437.903 

2,700-718 
9,953-285 

2,386.294     365.629     333.851     272,189     277.250 
8.673,553  1,406.428  1.166.919  1.221.642  1,106,152 

66.838 
282.341 

55.855 
228.736 

877-634 
3,242,481 

838.014 
3.141.078 

270 
1.134 

194 
1,082 

230 
1.084 

223 
1,074 

537 
2,355 

451 
2,281 

42 
397 

65 
933 

2 
8 

65 
293 





533 
1.958 

461 
1.757 

10.106 
39.330 

11,021 
36,983 

3.548 
16.742 

4.159 
15.244 

14,576 
60,034 

16,271 
56,638 

5.092 
24,024 

3,866 
16,142 

12,048 
9,692 

1,647 
6,260 

877 
2,838 

475 
2.090 

5.093 
20,968 

5.451 
21.003 

825.211 
2.829,177 

685.793 
2,393.520 

126.910 
591.911 

134,041 
549,279 

984,127 
3,538.273 

850.964 
3.048-536 

73,278 
356,687 

87,134 
346,867 

60.623 
328.308 

61,321 
298.189 

48,413 
194,434 

43.104 
176.553 

355-652 
1,240,471 

306,088 
1.144,585 

211.302 
785.589 

174/85 
634.522 

64.447 
263.851 

59,736 
256.128 

294,366 
1.126,349 

258.873 
974,424 

31,151 
129,866 

31.652 
130.541 

43,206 
164,457 

46.645 
134.159 

4,963 
21,690 

4,641 
20,989 

98.744 
375.226 

98.763 
360.771 

1.432,084 
5.362,356 

1.057,520 
3,826.880 

128.802 
543.730 

103.055 
452.972 

1,601.088 
6.053.791 

1,190,966 
4.404.318 

143.098 
555.771 

123.847 
502.147 

56,276 
430,930 

107.852 
375.537 

13.956 
57.995 

13.096 
50.225 

306.009 
1.143.709 

251.340 
942.770 

1,126 
3.984 

772 
3.227 

1,123 
16.120 

953 
15.621 

2.519 
22,500 

2,193 
21.020 

4.816 
10.550 

448 
5.455 

530 

105 
287 



"50 

1.036 
6.659 

1.483 
6.688 

194,317 
617,023 

157.949 
535.716 

97.949 
471,133 

92,895 
431,261 

321,384 
1,203,761 

275.560 
1,072,062 

59.328 
194.190 

r  38.327 
151.527 

52,007 
150,710 

37.228 
126.867 

6,377 
26,407 

6.487 
25.590 

99.933 
375.633 

112,657 
385.514 

40,015 
121.839 

29.489 
98,420 

15,137 
85,554 

9,945 
78.846 

56,327 
212,220 

40.757 
182,005 

5.661 
27.006 

6.790 
26.073 

3,273 
19,226 

3.415 
12,227 

398 
1.657 

344 
1.934 

19,591 
90,052 

19.495 
60.073 

825.211 
2,829.177 

685.793 
2.393.520 

126.910 
591.911 

134,041 
549.279 

984,127 
3,538,273 

850,964 
3,048.536 

73,278 
356.687 

87.134 
346.867 

60.623 
328.308 

61.321 
298.189 

48.413 
194.434 

43.104 
176.553 

355.652 
1.240.471 

306.088 
1.144.585 

2,773.471 
10,031.228 

2.476.548 
8.779.063 

2,174,992 
9.181,184 

2.035.674    5.417,410    4.935,337     593,015     617.742     590,446     598,614 
8.337.588  20.969,570  18,684.525  2,358.243  2.370.404  2,155.630  2,098,050 

24.854 
109.113 

25.286 
96.120 

1.949,567 
7.399,194 

1.938.239 
7.394-670 

239.155 
807.135 

206,203 
609.846 

31.764 
136.535 

31,344 
133,516 

283.372 
988.566 

249.926 
788.496 

37,913 
164,226 

50.051 
162,131 

25.690 
86.565 

23.414 
86,996 

2.203 
6.637 

2,693 
6.828 

93,152 
297,773 

80,800 
258.678 

565.931 
2.155,587 

563,383 
2.158.933 

110.510 
838.270 

98.642 
792,498 

702.628 
3.134,981 

688.362 
3.080.551 

86,825 
474.610 

90.739 
356,701 

106,140 
437,676 

133,807 
482,511 

9.822 
43.883 

10,245 
39,275 

259.985 
1,054.769 

250.339 
1.006.752 

Dec,  1909. 
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NAME  OF  ROAD 

Montour Oct 

July  1  to  Oct  31 

Montpelier  &  Wells  R  Sep 

July  I  to   Sep  30 

Morenci  Southern Oct 

July  1  to   Oct  31 

Alos  Cam  &  San  Aug.  Sep 

July  1  to  Sep  30 

Moshassuck    Valley..  Sep 

July  1  to  Sep  30 

Mt  Airy  &  Eastern...  Oct 

July  1  to   Oct  31 

Mt  Hood  RR ..Oct 

July  1  to  Oct  31 

Mount  Hope  Mineral.  Oct 

July  1  to  Oct  31 

Mt  Jewett  Kin  &  Rit.  Oct 

July  1  to  Oct  31 

Mount  Penn  Gravity.  Oct 

July  1  to  Oct  31 

Mountain  Central Oct 

July  1  to   Oct  31 

Munising Oct 

July  1  to   Oct  31 

Muscatine  Nor  &  Sou.  Oct 

July  1  to  Oct  31 

Nacogdoches  &  S  E.-Sep 

July  1  to  Sep  30 

Narragansett    Pier Oct 

July  1  to  Oct  31 

Nash  v  Chat  &  St  L...  Oct 

July  1  to   Oct  31 

Natchez  &   Western..  Sep 

July  1  to   Sep  30 

Natchez  Col  &  Mob..  Sep 

July  1  to   Sep  30 

Nelson  &  Albemarle..  Oct 

July  1  to  Oct  31 

evada-Calif-Oregon.  Oct 

July  1  to  Oct  31 

Sierra  Valleys Oct 

July  1  to   Oct  31 

Nevada  Central Aug 

July  1  to  Aug  31 

Nev  Co  Narrow  Gauge  Oct 

July  1  to   Oct  31 

Nevada  Northern Oct 

July  1  to   Oct  31 

New  Castle  &  Oh  Riv.  Oct 

July  1  to   Oct  31 

New  Hav  &  Dunbar..  Oct 

July  1  to  Oct  31 

N  J  Indiana  &  111 Oct 

July  1  to  Oct  31 

New  Mexico  Central..  Oct 

July  1  to   Oct  31 

New  Mex  Midland...  Oct 

July  1  to   Oct  31 

New  Orl  &  Nor  East. .  Oct 

July  1  to  Oct  31 

New  Orl  Qt  Nor Oct 

July  1  to  Oct  31 

N  O  Natalbany  &  Nat  Oct 

July  1  to   Oct  31 

New  Riv  Hoist  &  W._  Oct 

July  1  to  Oct  31 

N.Y  &  Pennsylvania.  Oct 

July  1  to  Oct  31 

NiY;C  &  Hud  River. ..  Oct 

July  1  to  Oct  31 

Chic  Ind  &  Sou Oct 

July  1  to   Oct  31 

Ch  Kalam  &  Sag. . .  Oct 

July  1  to  Oct  31 

Cincinnati  North Oct 

July  1  to   Oct  31 

Clev  Cin  Ch  &  St  L.  Oct 

July  1  to   Oct  31 

Det  &  Charlevoix..  Oct 

July  1  to   Oct  31 

Dunk  All  Val  &  P..  Oct 

July  1  to  Oct  31 

Fulton  Chain Oct 

July  1  to   Oct  31 

Indiana  Har  Belt..  Oct 

July  1  to  Oct  31 

Kankakee  &  Seneca  Oct 

July  1  to   Oct  31 

Lake  Erie  &  West. .  Oct 

July  1  to  Oct  31 

LE  Alliance  &  Wh.  Oct 

July  1  to  Oct  31 

Lake  Sh  &  M  S Oct 

July  1  to  Oct  31 

L  Falls  &  Dolgeville  Oct 

July  1  to  Oct  31 

Louisv  &  Jeff  Bdge  Oct 

July  1  to   Oct  31 

Michigan  Central..  Oct 

July  1  to   Oct  31 

Mt  Qilead  Sh  Line. .  Oct 

July  1  to   Oct  31 

N  Y&  Ottawa... .  Oct 

July  1  to   Oct  31 

N  YChic  &  St  L...  Oct 

July  1  to   Oct  31 

Peoria  &  Eastern..  Oct 

July  1  to  Oct  31 

Pittsb  &  LE. Oct 

July  1  to   Oct  31 

Raquette   Lake Oct 

July  1  to   Oct  31 

Rutland Oct 

July  1  to  Oct  31 

St  Lawr  &  Adiron..  Oct 

July  1  to   Oct  31 

N  YChic  &  St  Louis..  Oct 

July  1  to   Oct  31 

N  Y  N  H  &  Hartford.  .  Oct 

July  1  to  Oct  31 

Central  New  Eng..  Oct 

July  1  to  Oct  31 

N  YOnt  &  West...  Oct 
July  1  to  Oct  31 


TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS 

incl.  General  Exp.       FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES 

Current      Previous 


$ 

6,914  6.273  5.261 

26.157  25.269  19.725 

16.915  17,178  5.359 

59.159  59.073  7.560 

8.814  9.147  22 

35.810  37.397  —3.666 

1.321  932  —385 

2,342  3,089  352 

3.043  4.461  —106 

11,624  16.555  —590 

788  1.538  17 

3.275  6.038  324 
2,916  3.284  5.866 

11,865  14.162  22.153 

1.276  1.228  3,151 
6.519  4,433  8.734 
4,656  4,378  14 

17.525  16,421  —783 

455  640  73 

6.617  10.005  9.364 

2,072    525 

8,250    1,682 

18.247  12,064  6,532 

58.002  46.980  40.994 

5.440  6.893  1.526 

23.939  27.124  3.829 

838  1.724  —297 

3,558  4.901  434 

3.072  3,888  1.420 

15.387  15.269  10,635 

712,104  751.164  297.108 

2.792.797  2,754.362  997  828 

2,241  1.879  —262 

9,012  5,393  —3,260 

7,821  5.224  105 

22,140  18,307  2,292 

2,594  3,192  1,580 

9,265  9.994  5,489 

20,275  14.191  29,073 

79,152  60,425  116,902 

2,195  2,476  2.797 

10,296  9.930  13.867 

4,972  3,989  301 

10.366  9.455  1,215 

7.117  7.012  5.347 

25.745  28.055  24.015 

43.394  32,710  85.244 

175.767  101.629  315,548 

710  806  620 

2,458  3,207  2,057 

4,064  4,346  —430 

18.508  16.852  —5,142 

1,854  2,039  2,776 

7,823  7.922  8.193 

5.431  7.291  1,463 

26.461  9,338  872 

1.901  1,800  281 

7.970  6.911  246 

208,085  183.008  123,361 

750.164  653.531  357,897 

76.463  36,560  41.251 

284.918  142.913  145,238 

6.589  8,515  8.305 

22,312  28,315  17,549 

873  831  304 

3  563  3,121  420 

8,565  10,177  1.327 

29,641  31,868  5,336 

5.790.816  5,242584  3,014,624 

22,390.021  20,862,393  11,349,374 


228,995 

855.766 

14,878 

55,191 

78.444 

303.954 

1.774,288 

6.641,393 

12,079 

36,526 

19.775 

83,074 

188 

1.796 

152,722 

533.206 

5,265 
20.842 

335.255 

1,319,217 

46.054 

188.695 

2.525.371 

9,804,138 

6,080 

20.004 


196,598 

709,520 

8,817 

34,595 

122,396 

323,711 

1.739,675 

6.171.599 

4.100 

14,383 

23,629 

94,681 

239 

1,217 

131-839 

444.379 

5,864 

27,473 

322,423 

1,251,307 

62,181 

211.839 

2,332,867 

8,805.841 

2,861 

14,971 


95,808 

288.675 

3.858 

19,273 

40,631 

146.872 

811.284 
3.485.204 

—3,426 
11,123 
15.219 
35.452 
—112 
3.523 
44,672 

123,367 

1,335 

7.827 

170,019 

590,673 

15,058 

27,773 

1,782,098 

6,989,334 

1,021 

8.219 


1,619.357 

6.311.943 

580 

2,371 

23.542 

59,332 

551.445 

2.171.576 

182.355 

711,664 

539.108 
2,269.129 

5,857 

17,753 

223.023 

768.133 

29.514 

140.473 

551  .445 

2.171.576 

3.279.659 


1,540,702 

5,781,091 

592 

2,984 

11,708 

47,495 

509,767 

2,016,561 

185,824 

663.409 

524,485 

1,958.178 

2,067 

12,696 

201,018 

712.610 

30.954 

103.110 

509,767 

2.016.561 

3.2R5.310 


12,493,536  12,324,081 
161.810  160.819 
567.875  525,807 
478.246   498.627 

2.076.941  1,940,066 


$ 

6,294 

21,564 

4,097 

4.679 

9,535 

43,438 

184 

509 

200 

—520 

—959 

—2,608 

1.833 
7.421 

1,508 
4,905 
—652 
1.894 
24 
5.730 


10.205 

41,119 

358 

958 

500 

3.822 

—439 

6.529 

263.325 

949,156 

855 

1,870 

2,665 

3,771 

659 

4.845 

25,076 

83.717 

5,688 

20,700 

1,490 

4.467 

4,388 

22,046 

69,398 

186.576 

1,209 

2,296 

—883 

—6,813 

1,168 

4,218 

—19 

-168 

2,861 

11,046 

86,630 

272,677 

12,212 

29,640 

1,107 

3,364 

—40 

720 

2,060 

7,616 

2,816.914 

9.756.089 

41,464 

170.547 

6,697 

28,797 

—11,212 

84,487 

634.727 

2,868,072 

2,045 

7,301 

4.789 

9.594 

—396 

4.919 

—2,317 

36,689 

2,781 

4,683 

98.083 

399.715 

2,412 

2,531 

1,462,651 

5.540.365 

3,358 

9,223 


$ 


1,081,360 

3.641.341 

—42 

—12 

—8  966 
702 

432.681 
1.366.697 

112,010 

414,684 
1,061.980 
3.784,661 

—3.338 

4.746 

98.360 

435.627 

26.812 

71.747 

432.681 

1.366,697 

2.137.751 

8.476.033 

121,561 

420,690 

224.381 

1.058.039 


219 
422 


370 
782 


4.883 
18.895 


5,188 
21,821 


148 
498 


441 

995 

47 

328 


448,655 

1,607,679 

3,069 

11,370 


362.079 
1.243.929 

2,000 
6,050 


26,259 
111,821 


24.437 
104,618 


9.371 
37.327 


17,489 
28,537 


41,437 
178,803 


34,952 
125,666 


845,591 
2,892.462 

—141 
—702 

4,563 
9,142 

341.197 

1,031.974 

73.049 

311.015 

666.481 

2,446,139 

125 

8,324 

74,541 

359.451 

9,803 

78.894 

341,197 

1,031.974 

1,650,027 

6,360,443 

89,107 

262,688 

189,734 

1,140,484 


45,044 
182.103 


43.854 
172.045 


4.641 
22.004 


741 
3.185 


4.093 
20.048 


702 
3.270 


4.641 

22,004 

187,091 

751,476 


4,093 

20,048 

171.736 

655.765 


-1,355 
-3,967 


-1.623 


-69 
-327 


68,421 

97,668 

199 

822 


-4,047 
-10,958 


-641 
-4,790 


-3,791 
—22,598 


-59 


—2,759 
—3,969 


—1,071 
—3.172 


—605 
-1.240 


—1,071 
-3,172 

119,926 
488,481 


-894 
—2.470 


-1,378 
-2.959 


—293 

736 

-72 

—261 


45.293 

76.438 

2,000 

6,050 


—897 
-4.733 


6.789 
9.489 


—8.864 

—4.677 

-24 

-203 


1,819 
-2.376 


-999 
-2,063 


—225 
-1,133 


40 


-999 
-2,063 
119.169 
450,623 


Year 

$ 

125 

500 

650 

1,955 

167 

670 

28 

84 

49 

149 

78 

312 

1171 
684 
132 

530 

30 

120 

59 

178 

20 

80 

919 

3.678 

215 

870 

75 

225 

107 

428 

20,500 

82.000 

150 

450 

140 

420 

124 

497 

1,176 

4,691 

319 

1.277 

390 


440 

1,760 

3,253 

11,628 

38 

154 

32 

131 

150 

600 


8,500 

33.600 

1,700 

3,800 

50 

200 

89 

359 

242 

971 

434,592 

1,517,324 

12,500 

50,000 

962 

3,851 

4,100 

16.400 

74,000 

296,000 

600 

2,400 

987 

3,948 

52 

128 

3,200 

12,800 

710 

2,840 

18.271 

73,085 

2,000 

8.000 

125.000 

500,000 

123 

725 


20.009 
70,740 


19,523 
83,986 


-1,788 
—7.968 


-5,124 
—12,652 


94,000 
379,000 

33 
132 

497 

3,270 

33.000 

132,000 

8,800 

35.200 

16,000 

67,000 

287 

459 

10,326 

40,083 

674 

1.966 

33,000 

132,000 

325,000 

1,220,000 

6,500 

26,000 

19.166 

66.666 


Year 
$ 

125 

500 

600 

1,800 

172 

670 

60 

180 

49 

149 

84 

336 

101 

404 

128 

512 

30 
120 

59 
237 


1.041 

4,167 

225 

880 

75 

225 

107 

428 

20,000 

80,000 

150 

450 

100 

300 

121 

486 

1,100 

4,400 

279 

1.116 

394 

440 

1.760 

300 

5,869 

33 

132 

29 

116 

120 

480 


6.750 

27,000 

1,200 

4.800 

50 

200 

71 

248 

242 

971 

366,106 

1,302,312 

15,000 

60,000 

962 

3.851 

4,000 

16,000 

69,989 

241,120 

715 

2,860 

1,182 

4,728 


93 

3,135 

11,498 

600 

2,400 

17,740 

70,962 

2,000 

8,000 

109,999 

440.000 

17 
567 


FINAL 

Current 

Year 

$ 

5.136 

19,225 

3.353 

1,638 

—145 

—4,336 

—413 

268 

-156 

j  —740 

—30 

12 

5.694 

21.469 

3.019 

8.203 

—15 

-903 

14 

9,186 

505 

1.602 

5,612 

37.315 

1,311 

7.959 

—372 

209 

1,313 

10,206 

276.609 

914,205 

—412 

—3,710 

—34 

1.872 

1.456 

4,991 

27,897 

112,211 

2,478 

12,590 

—88 

1.215 

4,907 

22,255 

81,990 

303,919 

581 

1,903 

-463 

—5,274 

2,626 

7,593 

1,463 
872 

281 

246 

114,861 

324.297 

39.481 

141.110 

8.255 

17.349 

214 

61 

1.084 

4.364 

2,648.453 

9,929,719 

83.508 

239,498 

2,895 

15,421 

36,531 
130,472 

733,237 

3,178.246 

—4,026 

8,723 

14,232 

31,504 

—165 

3,394 

40,831 

105.777 

625 

4,987 

151.748 

517,587 

13,058 

19.773 

1,653.306 

6,466.736 

898 
7.433 


97,000 

374,000 

30 

120 

273 

4,273 

28,000 

112.000 

9-505 

32,419 

17,500 

70,000 

40 

461 

11,992 

36.107 

404 

456 

28.000 

112,000 

292,111 

1,132,546 

5.600 

22,400 

15.416 

61,666 


NET  MILES 

Previous  end  of  Month 

Year  This      Last 

$  Year     Year 

6,169 

21,064    13   13 
2,602 

409   49   49 
9,363 

42,768    17   17 
124 

328    7    7 

151 

—670    2    2 

—1,043 

—2,944 

1.732 

7.016 

1,380 

4,393 

—682 

1.774 

—34 

5.492 


984,601 

3,258,371 

—75 

—144 

—9,463 

-2,568 

398.609 

1,231.524 

103,210 

379.484 

1.045.374 

3.716.421 

-3.625 

4,287 

88,034 

395,543 

26,138 

69.780 

398.609 

1,231,524 

1.932.677 

7.744.515 

115.061 

394,690 

203,426 

983,403 


9,164 

36,952 

133 

78 

425 

3,597 

-546 

6.101 

241.846 

866.097 

—705 

1,420 

2.565 
3,471 

537 

4.358 

23,976 

79,317 

5,409 

19.584 

1.096 

4,467 

3.948 

20,286 

69,098 

180,706 

1,176 

2,164 

—913 

—6,930 

1,048 

3,738 

-19 

—168 

2.861 

11,046 

79,587 

244,941 

10.939 

24.578 

1,057 

3.164 

—112 

435 

1.817 

6.645 

2,496,101 

8-530.215 

28,464 

116,597 

5,734 

24,945 

—15,212 

68.487 

563,840 

2,622,218 

1,330 

4,441 

3,607 

4,866 

—396 

4.826 

1.336 

34.681 

2,181 

2,283 

80.343 

328,752 

412 

—5,468 

1.343.787 

5.095.688 

3,315 
8,452 


750,411 
2,516,085 

-171 
—822 

4.290 

4.868 

312,197 

917.911 

63.544 

278.596 

648.755 

2,375,006 

85 

7.903 

62,548 

323,344 

9,398 

78,438 

312,197 

917,911 

1,477,085 

5.678.520 

83,507 

240.288 

169,192 

1.066,165 


19  19 

16  16 

4  4 

38  38 

8  8 

13  13 

76  76 

16  16 

8  8 

1.230  1,230 

24  24 


34 
16 

184 
36 
93 
20 

165 
3 
6 
11 

115 
11 

195 

275 
22 
12 
56 


34 
16 

164 
36 
93 
22 

165 

3 

6 

11 

115 
11 

195 

113 
22 
12 
56 


3,587  3.587 

340   329 

55   55 

247   247 

1.982  J  1,982 

51   51 


90 

2 

104 

42 
886 

87 


90 

2 

103 

42 
886 

87 


1,662  1,507 
13   13 


2 

1,746 

2 

69 

558 

351 

191 

24 

468 

65 

558 

2,041 

278 

545 


2 

1.746 

2 

69 

554 

351 

191 

24 

468 

65 

554 

2.045 

294 

545 


■For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


20  RAILWAY  EARNINGS  [Vol.  lxxxix. 


NAME  OF  ROAD 
NJY  Nil  &  Hartford  (Con) 

FREIGHT  &  PASSENOER  EARNINGS     TOTAL  EARNINGS           MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT AT*N  EXP  S 

FREIGHT                 PASSENGER          incl.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRAN  SPORT  AT' N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThlsYear  LastYear  ThisYear  LastYear  ThisY'r  LastY'r  This  Year  Last  Year 

Union  Freight Oct 

July  1  to  Oct  31 

10.726 
46.964 

9,989 
36.511 

10.838 
47.163 

9.585 
36,136 

991 
4.079 

1.185 
4,012 

838 
3,022 

962 
2,979 

50 
200 

50 
200 

3.642 
16.658 

3,643 
15.869 

Wood  Riv  Branch..  Oct 
July  1  to   Oct  31 

1.033 
3.057 

926 
3,181 

222 
2.096 

227 
2,387 

1.345 
5.535 

1.301 
6.046 

562 
1.455 

1.289 
5.424 

Dr.61 

156 

27 

221 





458 
1.912 

515 
2.428 

N  YOntari>&  West..  Oct 
July  1  to  Oct  31 

565.931 
2.155.587 

563.383 
2.158.933 

110.510 
838.270 

98.642 
793,498 

702.628 
3.134.981 

688.362 
3.080.551 

86.825 
474,610 

90,739 
356.701 

106,140 
437,676 

133,807 
482,511 

9,822 
43.883 

10,245 
39.275 

259.985 
1.054.769 

250.339 
1,006.752 

N  Y  Phila  &  Norfolk..  Oct 
July  1  to  Oct  31 

226.480 
928.867 

198.296 
753.773 

30.237 
153.660 

29.824 
143.908 

274.622 
1,159.293 

242.939 
963.051 

26,119 
107  209 

20.221 
76-763 

49,006 
184.362 

44.231 
161.833 

2.974 
13.735 

4-304 
12,867 

98-398 
385.706 

86,672 
336.871 

N  Y  Susq  &  West Oct 

July  1  to   Oct  31 

168.881 
570.003 

152.696 
519.589 

53,089 
233.301 

50.571 
219.498 

248.262 
894.054 

227.136 
828.669 

24,318 
123,703 

26.888 
110.176 

23.637 
85,814 

23,404 
85,555 

2,101 
6.492 

1,802 
5,726 

85,210 
320,121 

78.996- 
290.710 

Niagara  Junction Oct 

July  1  to   Oct  31 

4.943 
20.405 

3.684 
12,504 

5,050 
20.684 

3.721 
12.674 

699 
2,836 

398 
1.875 

254 
1,017 

254 
1.018 





866 
3.926 

992 
3.449 

Nittany   Valley. Oct 

July  1  to   Oct  31 

2,949 
3.556 

185 
597 

2,849 
3,556 

185 
597 

738 
875 

19 
63 

20 
196 

22 
82 

607 
919 

85 
328 

Noland  Land  &  Tran.  Oct 
July  1  to   Oct  31 

497 
2,030 

402 
2,337 

775 
3.524 

737 
3.887 

117 
1,022 

91 
415 

1 
80 

""283 



427 
1,622 

484 
2.123 

Norf  &  Ports  Belt  L_.  Oct 
July  1  to  Oct  31 

14,862 
54.343 

12.021 
43.103 

1.270 
5.194 

845 
3,699 

1.397 
4.660 

933 
3.642 





5.089 
20,025 

4.312 
16.242 

Norfolk  &  Southern..  Oct 
July  1  to  Oct  31 

153.010 
529.061 

134,801 
449,856 

58.798 
260.078 

50.095 
234,740 

229.267 
862,939 

199.166 
745.381 

28,366 
105,687 

27,933 
135,624 

24.973 
103.464 

20,643 
86,027 

3,550 
17,869 

4.420 
18.560 

69.933 
260,961 

60,134 
242,410 

Norfolk  &  Western...  Oct 

July  1  to   Oct  31 

2,607,970 
9,714.932 

2,145.603 
8.294.519 

343.180 
1.481.878 

302,692    3.045,354 
1,293,243  11.553,005 

2,529.666     313.012 
9.912.389  1.180.271  ] 

250  536     531.947 
1.089.688  1.978,091  : 

426,482 
L.651,019 

44,761 
178,361 

38,910 
150.842 

850.412 
3.157,924 

716.808 
2.774.267 

Big    Stony Oct 

July  1  to   Oct  31 

862 
2,849 

503 
2,584 

301 
880 

366 
947 

1.202 
3.882 

910 
3.694 

1,488 
5,589 

329 
1.321 

31 
56 

6 
33 

5 
11 

836 
4,215 

528 
1.893 

Blackst  &  Lunb'g.  Oct 
July  1  to  Oct  31 

673 
1.783 

457 
1.711 

673 
1.783 

457 
1.711 

77 
127 

93 
371 







148 
524 

122 
492 

Pocahontas  &  W_.  Oct 

July  1  to   Oct  31 

1,603 
8,127 

1,641 

4,844 

46 
165 

43 
199 

1.650 
8.293 

1.685 
5.043 

220 
903 







149 

510 

118 
480 

North  Shore Sep 

July  1  to  Sep  30 

26 
26 

65 
88 

26 
26 

65 
88 





178 
529 

214 
617 

Northampton  &  Bath.  Oct 
July  1  to   Oct  31 

15.490 
66.951 

13,187 
48.917 

367 
1.455 

272 
1.354 

19,833 
81.219 

15.531 
58.513 

898 
3.002 

332 

3.165 

2,585 
11,186 

4,022 
12,557 

186 
695 

194 
680 

10,264 
34,240 

6.629 
25.633 

Northampton  &  Hert.  Oct 

July  1  to   Oct  31 

1.018 
3.996 

879 
2,224 

95 
487 

111 
486 

1.196 
4,716 

1.045 
2.017 

162 
1.210 

255 
1.558 

69 
120 

31 
52 





75 
300 

75 
300 

Northern  Central Oct 

July  1  to  Oct  31 

984.214 
3.314.886 

867.953 
2.982,044 

195,419 
791.070 

185.320 
743.864 

1.238.554 
4.329,823 

1.109.078 
3.943.112 

81.353 
533.028 

91.432 
268.954 

204.868 
774-832 

246,493 
737.480 

13.650 
54,526 

15.581 
52.973 

479-244 
1,780,327 

448.905 
1.677.609 

Northern  Pacific Oct 

July  1  to   Oct  31 

5.347,187 
17,464.038  : 

5,329,510 
17.456,019 

2,028.769 
9,954.001 

1,601.703    7.793.072    7.269.067  1.060.243     779.716     780.698     729.475 
6.758.440  28.991.367  25.586.221  4.071.505  3,093.673  3.129,978  2,753,819 

73,495 
328,945 

69.861 
293,110 

2.111,073 
7,697,679 

1,869,775 
6,666,672 

Big  Fork  &  Int  FIs.  Oct 

July  1  to   Oct  31 

4.262 
16-510 

1,150 
3,209 

1.611 
7.020 

1.167 
4.925 

6,718 
25.517 

2.602 
9.118 

1,871 
4,229 

1,532 
5,076 

186 
713 

120 
365 

44 
156 

20 
83 

1.994 
3,072 

1.855 
7.480 

Minnes  &Internat. .  Oct 

July  1  to   Oct  31 

40.990 
138.655 

34,639 
126.000 

17.013 
67.337 

13.529 
53.666 

62,925 
22C.046 

51.770 
192,243 

7,763 
36,475 

15,814 
52,083 

9.008 
29,005 

6.315 
22.277 

357 
1,469 

319 
1,003 

18,732 
67,818 

17.051 
60.109 

Pt  Townsend  Sou..  Sep 
July  1  to  Sep  30 

1,100 
3.750 

2.092 
5.175 

2,022 
5,582 

1,756 
4,964 

4,295 
12.735 

4.844 
13.206 

895 
6,319 

1.428 

4.065 

184 
420 

491 
2,698 

"""166 

""""29 

1,100 
3,346 

1,112 
3,238 

Nor  Pac  Term  of  Ore.  .Aug 
July  1  to  Aug  31 

18.041 
34.457 

13.378 
26.291 

16.428 
30.966 

13,657 
27.138 

41,614 
79,412 

30.880 
60.646 

3.350 
7.070 

3.768 
9.453 

1,506 
3.419 

1,879 
3,067 





21.352 
41.064 

16.642 
32,326 

Nor  Louisiana  &  Qulf .  Oct 
July  1  to  Oct  31 

3.266 
8,011 

1,604 
5,913 

64 
219 

64 
250 

3.331 
8.230 

1.669 
6.164 

908 
2,018 

1.831 
5.828 

174 
1,799 

297 
638 

20 
23 

1.038 
3.214 

657 
2,141 

Northwestern  Coal Oct 

July  1  to  Oct  31 

3.116 
8.032 

1.690 
6.157 

236 
1.693 

255 
909 

282 
728 

1,349 
1,963 





997 
3.473 

778 
3,152 

Northwestern  Pacific.  Oct 

July  1  to  Oct  31 

141,811 
521,995 

137,555 
506.314 

135.232 
683,065 

125,840 
685,263 

300.467 
1,292,837 

286.708 
1,275.732 

48.887 
207,980 

59.722 
253,690 

35.819 
135.490 

40,546 
150,176 

2.504 
10,643 

2,899 
9,458 

98,214 
394,750 

94,446 
390,161 

Norwood  &  St  Lawr..Sep 

July  1  to  Sep  30 

4.933 
15.210 

3.926 
12,661 

1.024 
3.711 

376 
1.236 

6,426 
20.204 

5.239 
15.060 

284 
1,111 

531 
1,145 

513 
1,502 

499 
2,205 

25 
40 

2 

10 

1,721 
5,160 

1,130 
3,818 

Oak  Or  &  Geo' town ..  Oct 

July  1  to  Oct  31 

6.741 
13.481 

980 
1.089 

6,741 
14.624 

980 
1.089 

1,988 
7,951 

1.756 
5.424 

196 
778 

471 
1,018 





821 
2,189 

445 
1,059 

Ocilla  Southern .  Oct 

July  1  to  Oct  30 

1.627 
5.047 

508 
929 

2,656 
8,076 

193 

212 

37 

150 

16 
33 

498 
1.249 

Ohio  &  Kentucky Oct 

July  1  toOct    31 

5.491 
21,355 

4.910 
20.769 

1.356 
5.413 

977 
4.866 

7,145 
27,988 

6.208 
26.991 

840 
5.093 

1,567 
4,812 

532 
1,960 

190 
958 

150 
469 

57 

1.897 
6,054 

1,691 
6,914 

Ohio  Riv  &  Columbus  Oct 
July  1  to  Oct  31 

908 
3,057 

611 
2,358 

905 
3.449 

1.209 
3.834 

1.959 
7,044 

2.109 
7.078 

1.017 
3,704 

1,033 
3.782 

295 
1,211 

257 
1,063 

62 

250 

52 
254 

1,025 
3.487 

1,097 
4,321 

Oklahoma   Central Oct 

July  1  to   Oct  31 

19.514 
44.885 

7.296 
21,522 

5.689 
21,590 

3.999 
16,226 

25.868 
69.143 

11.908 
39.393 

5.741 
17.645 

5.639 
29.838 

2.855 
9.548 

2,459 
11,818 

510 
2,092 

324 
1,534 

6.851 
21,160 

5.674 
19.272 

Okla  Kan  &  Mo  Inter. Sep 

July  1  to  Sep  30 

1.250 
2,859 

737 
1,610 

1,978 
4,470 

1.697 
651 

50 
109 

194 
248 

962 
1,538 

Ontonagon Oct 

July  1  to  Oct  31 

660 
4.439 

361 
814 

660 
4,439 

361 

814 

147 
589 

503 

355 
1,113 

125 
131 





280 
1.290 

21 
21 

Oregon  &  Eureka Oct 

July  1  to  Oct  31  ... 

16.826 
62,889 

13.765 
61.467 

3.096 
13.032 

2,873 
12,990 

20,150 
77.735 

16.902 
75.472 

3.739 
18.538 

2.738 
17,629 

2,906 
12,311 

2,063 
13,591 

75 
374 

80 
456 

5,031 
18,962 

4.846 
20,099 

Oregon  &  Southeast..  Oct 

July  1  to  Oct  31 

2.465 
8.818 

1.791 
5.237 

447 
1,893 

513 
1.992 

3.025 
10.516 

2,402 
7.750 

1.331 
6.860 

421 
2,168 

184 
1,457 

190 
544 

10 
79 

786 
3,762 

536 
2,064 

Ouachita  &  N' western  Oct 

July  1  to   Oct  31 

11,989 
46,989 

9.727 
38.238 

11.989 
46.989 

9.727 
38.238 

1.799 
4.746 

772 
3,011 

1,377 
6,509 

833 
3.904 

274 
1,097 

167 
553 

2,348 
8.397 

3.803 
9.057 

Ouachl  ta   Valley Oct 

July  1  to  Oct  31 

2,544 
11.352 

6,391 
16,753 

114 

399 

60 
147 

2.653 
14.024 

6.452 
16.901 

1.753 
15.709 

3,172 
8.103 

963 
3,803 

676 
4.557 





1.619 
5,780 

1,312 
3,910 

Overton  County Sep 

July  1  to  Sep  30 

3.373 
7.476 

2,192 
5,752 

866 
1.737 

803 
2,024 

4.405 
9.839 

3,191 
8,290 

582 
1.562 

210 

949 

246 
838 

293 
733 

4 
4 

37 

838 
2,465 

890 
2,776 

Owasco  River Oct 

July  1  to   Oct  31 

3.374 
12.724 

2.922 
12.100 

505 
3.432 

1.268 
3.631 

559 
2,627 

548 
1.954 

20 
83 

20 
83 

1.787 
6.271 

1,385 
4,517 

Pacific  &  Idaho  Nor..  Oct 
July  1  to  Oct  31 

10.282 
33.182 

9.109 
32,081 

5.321 
25.526 

3.861 
19,232 

16.299 
62.098 

13.692 
54,320 

3.619 
21.840 

2,881 
15,724 

340 
1,511 

417 
1,703 

62 

657 

2 

185 

2,827 
10-954 

2,884 
11.376 

Pac  Coast  (Ry  only) . .  Oct 
July  1  to  Oct  31 

19.998 
63.146 

20.019 
62.098 

5.602 
22.501 

4,731 
19,136 

26.370 
88.955 

25.442 
84.236 

3.969 
18.868 

3,745 
17.388 

1,628 
7,674 

1.272 
7,731 

127 
489 

197 
580 

6.326 
23,306 

5.186 
19,724 

Payette   Valley Sep 

July  1  to  Sep  30 

1.044 
2,264 

2,327' 
3,136 

574 
2.439 

811 

1,634 

1.684 
4.910 

3.392 
5.283 

144 
508 

354 
843 

21 

199 

4 
109 





707 
2,110 

612 
2,299 

Pennsylvania — Lines  East  of  Pittsburgh — 
Pennsylvania  RR_.Oct  10,847.980    9,208,732    2,704,591    2,484.551  14,427.055  12,465.298  1.809  127  1  122  091  2  597.116  2.600.871 
July  1  to  Oct  31 39.181.665  33,034.024  11,275,267  10,433.141  53.722,455  46,410,279  6,894,817  5.023.141  9.514.122  8.325.317 

182,783 
716,256 

189,669    4,379.756    4.190.372' 
641,386  16.697.988  16.196.816 

Bait  &  Sparrow's  Pt  Oct 

July  1  to   Oct  31 

10.687 
33.895 

4.307 
14.930 

10.687 
33,8^5 

4.307 
14.3^0 

617 
8.926 

591 
7.473 

Cr.  1,888 
2,304 

Cr.  246 
Cr.700 

5 
b 

2,653 
8,866 

1,402 
5,65? 

Bait  Ches  &  Atlan.  Oct 
July  1  to  Oct  31 

11.084 
44,665 

9.822 
41.927 

5.616 
68.776 

5,988 
69.182 

18.568 
123.664 

17.437 
120.249 

3.438 
17.148 

2,940 
14.835 

1.174 
5,508 

1,682 
6,426 

237 
2,668 

281 
2.791 

6.282 
36.516 

6,297 
36,113 

Cornwall  &  Leban.  Oct 
July  1  to   Oct  31 

35.785 
121.220 

27.287 
81.581 

1.289 
19.508 

1.664 
14.108 

39.574 
153.312 

30.873 
102.203 

5.260 
14.589 

4.648 
15.040 

7.186 
25.541 

6.680 
23.359 

103 
492 

74 
392 

11.094 
45.964 

9.133 
34.319- 

Cumberland  Valley   Oct 
July  1  to  Oct  31 

191.887 
706.192 

158.446 
609,192 

60,502 
236,221 

55.800 
219.235 

263.191 
983,151 

225.259 
868,165 

29.387 
131.198 

25,332 

94.533 

24.796 
89.363 

22617 
77.983 

3.708 
16.031 

4.137 
15.446 

71.037 
268,767 

71.614 
258.186 

Long    Island Oct 

July  1  to   Oct  31 

312.720 
1.054,597 

262,538 
903,504 

463.153 
2,538.547 

406,948 
2.260.534 

812.565 
3.752,376 

694.004 
3.301.640 

85.044 
355,550 

83,796 
382,568 

102,465 
418,860 

98,467 
397.339 

17.073 
71.369 

12.866 
63.481 

335,915 
1.339.547 

318.970 
1.276,920 

Maryland  Del  &  Va  Oct 
July  1  to  Oct  31 

6.163 
22.695 

4.570 
19.841 

3.314 
33,707 

3.945 
35.148 

10.761 
61.748 

9.624 
59.817 

3,077 
15-376 

2.736 
17.128 

829 
3,462 

870 
3.968 

183 
2.129 

192 
1.821 

4.912 
24,884 

4.602 
21.982 

N  Y  Phila  &  Norf..  Oct 
July  1  to   Oct  31 

226.480 
928.867 

198.296 
753.773 

30.237 
153.660 

29.824 
143.908 

274.622 
1.159.293 

242.939 
963.051 

26.119 
107.209 

20.221 
76  763 

49.006 
184.562 

44.231 
161.833 

2.974 
13-735 

4.304 
12.867 

98.398 
385.706 

86,672 
336.871 

Northern  Central..  Oct 
July  1  to  Oel  31 

984,214 
3.314,886 

867.953 
2.982,044 

195.419 
791.070 

185.320 
743.864 

1.238.554 
4-329.823 

1,109.078 
3,943.112 

81.353 
533.028 

91-432 
268.954 

204,868 
774.832 

246.493 
737.480 

13.650 
54,526 

15.581 
52.973 

479.244 
1.780.327 

448.905 
1.677.609 

Phila  Bait  &  Wash.  Oct 
July  1  to  Oct  31 

814.391 
3.162,364 

696.924 
2.753.541 

601.097 
2,435.947 

597.592 
2,341,922 

1.556.957 
6,151.322 

1.442,036 
5.648,115 

224,275 
908,665 

189.910     278.132 
754,388  1,037.417 

252.208 
867.872 

25,088 
94,532 

26.686 
85.920 

576.308 
2,237.191 

570.169 
2,263.344 

Rosslyn  Conncct'g_  Oct 
July  1  to   Oct  31 

2,405 
7,569 

1.635 
5.942 

13 

2.411 

7.601 

1-639 
5.953 

262 
1,224 

130 
1,001 

221 
731 

121 
472 

1 
5 

1 
7 

1,266 
4,621 

1.009 
4,015 

Union  RRof  Bait..  Oct 

July  1  to  Oct  31 

108  318 
390.429 

81.360 
299,234 

19.196 

78,593 

18.364 
70,480 

129.713 
475.676 

101.377 
376.620 

17,967 
59,070 

6.424 
19.455 



572 
1.791 

216 
1.040 

4.946 
19.320 

4.919 
19.108 

W  Jersey  &  Sea  Sh .  Oct 
July  1  to  Oct  31 

152.790 
592,240 

134,248 
530,634 

217.916 
1.752.712 

201.057 
1.568.519 

404.827 
2,500,315 

364.117 
2,186.215 

84.705 
321.565 

60.622 
275.605 

64,218 
240,910 

58.269 
215.197 

17.763 
69,317 

17-031 
54.393 

185.310 
825.176 

179-856 
761.770 

Lines  West  of   Pittsburgh. 
Cin  &  Muskingum.  Oct 
July  1  to   Oct  31 

68.210 
247.562 

62.852 
213.121 

22,523 
83,379 

20.126 
72,213 

95.871 
351.081 

87.407 
303.049 

15.537 
63.301 

16.605 
53.134 

11.391 
45.648 

10.524 
37.906 

1.766 
6.980 

1.503 
6.823 

28.554 
109.630 

28.029 
100.423 

Cin  Leban  &  North.  Oct 
July  1  to  Oct  31 

27.77b 
107  190 

24.177 
92.309 

3.247 
14,187 

3.224 
14,940 

32.956 
129.638 

28.790 
113,924 

8.152 
31.843 

6.124 
27.083 

2,213 
10,734 

3.124 
13.227 

699 
3.051 

474 
2.214 

9.937 
33,378 

9.429 
36.702 

Clcv  Akr  &  Colum     Oct 
July  1  to  Oct  31 

173.815 
608.462 

129.695 
462.701 

43.519 
198.878 

36.286 
170.349 

230.425 
862,111 

179.836 
684.290 

37.140 
136.951 

24-401 
91.722 

48.424 
194,742 

26.107 
113.865 

3.149 
12.039 

2,324 
9.680 

79.679 
261 .726 

57.217 
208.670 

Grand  Rap  &  Ind..  Oct 

July  1  to  Oct  31 

280.119 
958.902 

251,333 
863.253 

126,342 
723.155 

124.782 
681.839 

440.026 
1.794.567 

408.608 
1,663.231 

53,271 
219.496 

43.597 
173.471 

69.696 
267.711 

59.998 
214.013 

12,239 
44,872 

12,505 
42.642 

169.325 
667.495 

145.285 
583.810 

Penn  Company Oct 

July  1  to  Oct  31 

3.952.079    3.083.756 
14.868554  11.350991 

656,576 
2,864,096 

589.038    4.944.045    3.971.243     539.067     329.985     716.966     568.318 
2,505.819  19,011.072  15.033-293  2.285.486  1.224.319  2,731.169  2,222.953 

66-699 
275.503 

64.086 
243.533 

1,441.966 
5,283,450 

1.217388 
4,599,910 

For  index  to  roads  not  appearing  in  alphabetical  order,  but 

given  under  some 

other  system   see 

last  page. 
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NAME  OF  ROAD 
N  Y  N  H  &  Hartford  (Con) 

TOTAL  EXPENSES                  NET 

incl.  General  Exp.      FROM  RAILROAD 
This  Year  Last  Year  This  Year  Last  Year  ' 

V                                    w                                    9                                    w 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

s             $             s             s 

TAXES 

Current      Previous 
Year           Year 

$                  § 

FINAL  NET               MILES 

Current      Previous    end  of  Month 

Year            Year        This       Last 

$                 S           Year     Year 

Union  Freight Oct 

July  1  to   Oct  31 

5.964 
25.775 

6,342 
25,017 

4,874 
21,387 

3.242 
11.118 

575 
2,300 

525 
2,100 

4.299 
19,087 

2,717 
9.018 

2 

2 

Wood  Riv  Branch. .  Oct 

July  1  to  Oct  31 

1.200 
4,509 

2,029 
8,868 

144 
1,025 

—728 
—2.821 

46 
187 

46 
194 

97 
837 

—774 
3,015 

5 

5 

N  Y Ontario*  West..  Oct 
July  1  to   Oct  31 

478.246 
2,076,941 

498.627 
1,940.066 

224.381 
1.058.039 

189,734 
1,140,484 

20.009 
70.740 

19,523 
83,986 

-1,788 
—7.968 

—5,124 
—12,652 

19,166 
66,666 

15,416 
61,666 

203.426 
983,403 

169.192 
1,066,165 

545 

545 

N  Y  Phila  &  Norfolk..  Oct 
July  1  to  Oct  31 

184.617 
725.826 

166.683 
635.128 

90,004 
433.466 

76,256 
327,922 

6,250 
25.000 

6.215 
24.860 

83.754 
408.466 

70,041 
303,062 

112 

112 

N  Y  Susq  &  West Oct 

July  1  to   Oct  31 

139.137 
552,082 

135,268 
507,879 

109.124 
341,971 

91.867 
320,790 

15,623 
26,342 

7,634 
7,632 

—10,124 
—20,692 

2,323 
—10,488 

11,316 
45.266 

15,089 
29.303 

87,683 
276,012 

79,101 
280,998 

151 

151 

Niagara  Junction Oct 

July  1  to   Oct  31 

1,975 
8,419 

1,798 
6,997 

3,074 
12,264 

1,923 
5.676 

318 
1,272 

333 
1,333 

2,756 
10,992 

1,589 
4.343 

4 

4 

Nittany   Valley Oct 

July  1  to   Oct  31 

1.467 

2,429 

?53 
1,001 

1,382 
1.127 

—68 
404 





15 
60 

15 

60 

1.3S7 

1.C67 

83 
464 

6 

6 

Noland  Land  &  Tran.  Oct 
July  1  to   Oct  31 

571 
2,818 

590 
2,860 

204 
706 

146 
1.026 

22 
91 

24 
98 

181 
615 

122 

927 

3 

3 

Norf  &  Ports  Belt  L_.  Oct 
July  1  to   Oct  31 

8,383 
32,661 

6,623 
25  718 

6,474 
21,661 

5.397 
17,385 



263 
1,013 

248 
994 

6.210 
20,667 

5,149 
16,391 

9 

9 

Norfolk  &  Southern. _  Oct 
July  1  to   Oct  31 

139,935 
542,438 

135,693 
545,877 

89,332 
320,501 

63,473 
199,503 

16,086 

159 
28.809 

—210 
2,667 

—1,268 
2,949 

5,900 
23,600 

6,800 
27,200 

83,222 
299,568 

55,405 
175.253 

592 

581 

Norfolk  &  Western...  Oct 

July  1  to   Oct  31 

1.799,129 
6,729,439 

1,485,418 
5,872,189 

1,246.225 
4.823,565 

1,044,247 
4040,199 

8,623 
34,244 

7.466 
31,289 

—3,461 
—7,704 

902 
-617 

84,000 
336,000 

87,600 
350,400 

1,158,763 
4.479,860 

957,550 
3,689.182 

1.941 

1,921 

Big    Stony Oct 

July  1  to   Oct  31 

2,362 
9,871 

864 
3,249 

—1,159 
—5.988 

46 
444 

105 
420 

75 

300 

—1.264 
6.408 

—28 

144 

38 

15 

Blackst  &  Lun'b'g.  Oct 

July  1  to   Oct  31 

225 
651 

215 

864 

448 
1,132 

241 
846 

38 
152 

36 
146 

410 
980 

204 
699 

5 

5 

Pocahontas  &  W_.  Oct 

July  1  to   Oct  31 

369 
1,413 

118 
480 

1,280 
6,879 

1.566 
4.562 

41 
164 

30 
121 

1.239 
6,715 

1,535 
4,441 

3 

3 

North  Shore Sep 

July  1  to  Sep  30 

262 
788 

297 
867 

—235 
—761 

—232 
—779 

20 

60 

20 

60 

—255 
—821 

— 252 

— 839 

4 

4 

Northampton  &  Bath.  Oct 
July  1  to  Oct  31 

14.166 
49,825 

11,537 
42,862 

5,667 
31,394 

3.993 
15,650 

236 

946 

175 
700 

5,430 
30,447 

3,818 
14,950 

7 

7 

Northampton  &  Hert.  Oct 

July  1  to   Oct  31 

659 
2,716 

468 
2,622 

527 
1,999 

576 
295 

22 

90 

8 
36 

534 
1,909 

568 
259 

9 

9 

Northern   Central Oct 

July  1  to  Oct  31 

799,104 
3,225,221 

820,552 
2,813.044 

439,449 
1,104.602 

288.525 
1,130.067 

1.663 
5.365 

1,501 
4,682 

1,354 
4,227 

1,004 
3,653 

24,708 
98,833 

24,708 
98.833 

416,095 
1,009.996 

264,821 
1  034887 

466 

466 

Northern  Pacific Oct 

July  1  to   Oct  31 

4,120.523 
15.595.191  : 

3,540,452 
L3, 146,291  : 

3,672,549 
13,396,176  : 

3,723,614 
[2,439,930 

205,473 
977.910 

140,344 
619,131 

45,363 
323,132 

45,063 
196,576 

296.137 
1,101,672 

327,108    3,421,775    3.446,570 
1.059.794  12,617,637  11,576,712 

5.692 

5,649 

Big  Fork  &  Int  FIs.  Oct 

July  1  to   Oct  31 

4.306 
13.953 

3.749 
13.922 

2,412 
11.564 

—1,147 
—4,804 



268 
1,020 

104 
364 

2,143 
10.543 

—1,251 
—5,169 

33 

32 

Minnes  &Internat_ .  Oct 

July  1  to   Oct  31 

37.953 
142.729 

41.306 
142,856 

24.971 
83.317 

10  464 
49,386 

2,517 
9,041 

2,070 
7,689 

22,454 
74,275 

8,393 
41,697 

177 

177 

Pt  Townsend  Sou..  Sep 
July  1  to   Sep  30 

2.336 
10,633 

3,178 
10,465 

1,958 
2,101 

1.666 
2,740 

600 
1.800 

235 

705 

1,358 
301 

1,431 
2,035 

41 

41 

Nor  Pac  Term  of  Ore.  .Aug 
July  1  to  Aug  31 

29,739 
55,762 

23,694 
46,835 

11.875 
23.649 

7,186 
13,810 

4,730 
9,661 

3,342 
6,594 

7,144 
13.988 

3,844 
7,216 

3 

3 

Nor  Louisiana  &  Gulf.  Oct 

July  1  to   Oct  31 

2,229 
7,303 

2,846 
8,667 

1,101 
927 

—1,176 
—2,503 

37 
150 

37 

150 

1,064 
777 

—1,214 
—2,653 

13 

13 

Northwestern   Coal Oct 

July  1  to  Oct  31 

1,848 
6,934 

2,638 
6,840 

1.267 
1,097 

—948 
—682 

3,308 
13.233 

3,309 
13.234 

—971 
—3,806 

-1,196 
-5.327 

93 
392 

95 
383 

201 
—3,101 

—2,241 
—6,393 

8 

8 

Northwestern  Pacific.  Oct 

July  1  to   Oct  31 

194.764 
786,669 

207.145 
840.249 

105,703 
506.168 

79,563 
435.482 

10,581 
42,324 

9,230 
36.920 

95.122 
463.844 

70,333 
398,562 

374 

372 

Norwood  &  St  Lawr.  _  Sep 

July  1  to  Sep  30 

2,774 
8.478 

2,330 
7,657 

3.651 
11.726 

2,908 
7.403 

182 
201 

69 

43 

100 
350 

84 
253 

3,621 
11,420 

2,824 
7.149 

18 

7 

Oak  Qr  &  Geo' town..  Oct 

July  1  to   Oct  31 

3.356 
12,348 

3.023 
8.912 

3,384 
2,276 

-2,042 
—7,822 

61 
245 

63 
253 

3,322 
2.030 

—2,105 
—8.076 

26 

26 

Ocilla  Sou  thern Oct 

July  1  to  Oct  30 

746 
1,645 

1,909 
6,431 

32 

129 

1,877 
6.302 

15 

Ohio  &  Kentucky Oct 

July  1  to  Oct  31 

4.431 
18,659 

4,718 
18,070 

2.713 
9,328 

1,490 
8,921 

. 

137 
548 

137 
548 

2.576 
8,780 

1.353 
8.373 

25 

25 

Ohio  Riv  &  Columbus  Oct 

July  1  to   Oct  31 

2,533 
9,052 

2,555 
9.848 

—573 
—2,008 

—446 
—2,770 



39 
358 

89 
358 

—663 
—2,366 

-535 
—3,129 

24 

24 

Oklahoma    Central Oct 

July  1  to   Oct  31 

17,273 
56.252 

16,752 
70,450 

8,594 
12,891 

—4,843 
—31.056 

2,319 
9,596 

2,190 
9.596 

6,274 
3,294 

—7,034 
-40.653 

129 

129 

Okla  Kan  &  Mo  Inter. Sep 

July  1  to  Sep  30 

3,375 
3,154 

-1,397 
1.315 

-1,397 
1.315 

4 

On  tonagon    .      Oct 

July   1  to  Oct  31 

860 
3,227 

148 
657 

—200 
1,211 

213 

156 





1 

1 

-200 
1.210 

213 
155 

7 

7 

Oregon  &   Eureka Oct 

July  1  to   Oct  31 

12,133 
51,693 

10,189 
53,393 

8,016 
26.092 

6,713 
22.079 

500 
2,000 

500 
2.000 

7.516 
24.092 

6.213 
20.079 

30 

30 

Oregon  &  Southeast..  Oct 
July  1  to  Oct  31 

2,428 
12,757 

1,266 
5.475 

597 
—2.240 

1.135 
2,275 

47 
188 

99 
397 

550 
—2,429 

1,035 
1,877 

20 

20 

Ouachita  &  N'western  Oct 
July  1  to   Oct  31 

5.959 
21,461 

5.725 
16.980 

6,029 
25,528 

4,001 
21.257 

124 
496 

76 
306 

5,905 
25.031 

3.925 
20,951 

44 

44 

Ouachita  Valley Oct 

July  1  to   Oct  31 

6,040 
29.276 

5.162 
16.572 

—3.387 
—15,552 

1,290 
329 

100 
400 

58 
232 

—3.487 
—15.952 

1.232 
97 

28 

28 

Overton  County Sep 

July  1  to  Sep  30 

1,829 
5,269 

1.505 
5.066 

2,575 
4,569 

1,585 
3.224 



100 
300 

103 

324 

2,475 
4,269 

1.477 
2,900 

17 

17 

Owasco  River Oct 

July  1  to  Oct  31 

3,053 
13,186 

3.370 
10.880 

320 
—461 

-447 
1,219 

70 
278 

77 

309 

250 
—740 

-525 
909 

2 

2 

Pacific  &  Idaho  Nor..  Oct 
July  1  to   Oct  31 

7.410 
37.214 

6.701 
30.926 

8.888 
24-883 

6,991 
23.394 

607 
1,957 

400 
1,750 

8,281 
22,926 

6,591 
21,644 

76 

76 

Pac  Coast  (Ry  only) .  .  Oct 
July  1  to  Oct  31 

13.112 
54.224 

11.476 
49.389 

13.257 
34.730 

13,965 
34.846 

972 

4,091 

544 
2,377 

12,284 
30,639 

13.420 
32.469 

95 

91 

Payette  Valley. Sep 

July  1  to  Sep  30 

1,549 
3,851 

1.239 
3,873 

134 
1.059 

2,152 
1,410 

100 
300 

100 
300 

34 
759 

2.052 
1.110 

13 

13 

Pennsylvania.. Lines  East  of  Pittsburgh — 

Pennsylvania  RR..  Oct    9.254.281    8.381.536    5.172.773    4.083.762 
July  1  to  Oct  31 34.999.114  31.311.403  18.723.340  15.098.875 

532.312 
2,079.912 

505,453 
2.075.829 

—60.912 
—299,592 

-23,386 
317.496 

197,526 
790.104 

197,526    4,914,335    3,862,849 
790,104  17.633.642  1  .626.267 

4.017 

4.023 

Bait  &  Sparrow's  Pt  Oct 
July  1  to  Oct  31 

1,507 
20,592 

1.844 
12,857 

9.180 
13,302 

2,463 
2,073 

200 
737 

289 
1,158 

8.980 
12,565 

2,173 
914 

4 

4 

Bait  Ches  &  Atlan.  Oct 
July  1  to  Oct  31 

11,829 
65.022 

11,874 
62,825 

6,739 
58.641 

5-563 
57.423 

77.482 
337.333 

70,069 
322.385 

19,193 
96,672 

15.265 
76.614 

1.562 
6,250 

1,562 
6.250 

24,370 
149.063 

19.266 
127.788 

87 

87 

Cornwall  &  Leban.  Oct 
July  1  to  Oct  31 

24.505 
90,301 

21,270 
76.268 

15,069 
63.010 

9.602 
25.934 

1.116 
4.433 

1.046 
4.013 

13,952 
58,577 

8.555 
21.921 

26 

26 

Cumberland  Valley  Oct 
July  1  to  Oct  31 

134.202 
527,481 

128.383 
467.266 

128.988 
455.669 

96.876 
400.898 

1.467 
5.692 

1.347 
5.598 

602 
2,404 

599 
2,738 

4.083 
16.334 

3.712 
14.851 

125,507 
441.740 

93.763 
388.785 

162 

162 

Long   Island Oct 

July  1  to  Oct  31 

560,065 
2.255,500 

533.342 
2.191,789 

252,500 
1.496.875 

160,662 
1.109.850 

169.755 
811.684 

172,180 
762,911 

82,239 
414,774 

95,752 
418,652 

33,232 
132,929 

33.232 
132,929 

301.507 
1.778.720 

223.182 
1.395.573 

391 

391 

Maryland  Del  &  Va  Oct 
July  1  to  Oct  31 

9.240 
46,875 

8,669 
46.060 

1,520 
14.873 

955 
13.756 

58,090 
285.183 

49,154 
270.530 

5,304 
57,408 

135 
49,422 

414 
1,656 

414 
1,656 

6.410 
70,625 

677 
61.522 

83 

83 

N  Y  Phila  &  Norf..  Oct 
July  1  to  Oct  31 

184.617 
725.826 

166,683 
635.128 

90.004 
433.466 

76.256 
327.922 

6,250 

25,000 

6.125 
24.860 

83,754 
408.466 

70.041 
303.062 

112 

112 

Northern   Central..  Oct 
July  1  to  Oct  31 

799.104 
3.225.221 

820.552 
2.813.044 

439.449 
1,104.602 

288.525 
1.130,067 

1.663 
5.365 

1,501 
4,682 

1,354 
4,227 

1.004 
3.653 

24.708 
98.833 

24.708 
98.833 

416.095 
1.009.996 

264.821 
1.034.887 

466 

466 

Phila  Bait  &  Wash.  Oct 
July  1  to   Oct  31 

1.132.754 
4.399.804 

1,065,963 
4,083,011 

424.203 
1.751.517 

376.072 
1,565.103 

35.771 
143.086 

35.771 
143.086 

388.431 
1,608.431 

340.301 
1,422,017 

716 

713 

Rosslyn  Connect'g.  Oct 
July  1  to  Oct  31 

1,751 
6.582 

1.314 
5.499 

659 
1.018 

324 

453 

72 
290 

72 

290 

586 
727 

252 
162 

3 

3 

Union  RR  of  Bait..  Oct 
July  1  to  Oct  31 

25.359 
87.738 

12,978 
45,121 

104.354 
387,937 

88,398 
331.498 

4,465 
17,861 

4.465 
17,861 

99.888 
370.076 

83.933 
313,637 

9 

9 

W  Jersey  &  Sea  Sh.  Oct 
July  1  to  Oct  31 

360.086 
1,491.031 

323.540 
1.337.265 

44,741 
1.009.283 

40,577 
848.950 

14,288 
46.874 

9,385 
132,673 

4.253 
13.189 

4,119 
49,691 

20.037 
80.148 

20,037 
80.148 

28.957 
942,324 

24.660 
818.492 

355 

371 

nes  West  of  Pittsburgh 

Cin  &  Muskingum.  Oct 

July  1  to    Oct  31 

58.562 
230.892 

57.923 
203,150 

37.309 
120,189 

29,483 
99,899 

3.000 
12.400 

3.750 
14.345 

34.309 
107.789 

25.733 
85.553 

148 

148 

Cin  Leban  &  North.  Oct 
July  1  to   Oct  31 

21.298 
84.994 

19,379 
80,218 

11.658 
44.644 

9.410 
33,706 



1.250 
5.000 

1.000 
3.550 

10.408 
39.644 

8.410 
30.156 

45 

45 

Clev  Akr  &  Colum.  Oct 
July  1  to   Oct  31 

171,706 
620.240 

112.831 
436.088 

58.718 
24)  .871 

67,004 
248-201 

5,000 
20.000 

7.000 
26.000 

53.718 
221.871 

60,004 
222,201 

210 

210 

Grand  Rap  &  lnd_.  Oct 
July  1  to   Oct  31 

318.625 
1,253.798 

274.993 
1,067.280 

121,400 
540.768 

133.615 
595.950 

122 

12.448 

225 
12,011 

—1.665 
—720 

-61 
1,320 

20.837 
84.235 

21.831 
84.113 

98.897 
455.812 

111,721 
513.156 

591 

590 

Penn  Company Oct 

July  1  to   Oct  31 

2,837.299 
10.861.958 

2,249,224 
8,573.693 

2.106.746 
8.149,114 

1,722,019 
6,459,600 

54,781 
209.761 

44,738 
178,675 

-530 
—5.864 

-2,049 
-3.407 

141.400 
573.110 

136,720 
520.330 

1.964.816 
7.570.140 

1.583.249 
5.935.862 

1.415 

1.413 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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FREIGHT  &  PASSENGER  EARNINGS      TOTAL  EARNINGS  MAINTENANCE  EXPENSES  TRAFFIC  &  TRANSPORT  ATN  EXP'S 

FREIGHT  PASSENGER  incl.  Other  Revenue      Way  &  Structure  Equipment  TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYcar  ThisYear  LastYcar  ThisY'r  LaslY'r  This  Year  Last  Year 

Pennsylvania — Lines  West  ofJPittsburgh  (Con)- 


Pitts  Cin  Ch  &  St  L  Oct 

July  1  to   Oct  31 

2,451.168 
8,925.230 

2,068.235 
7.405,458 

688.363 
2,823.424 

589.078    3.509.559    2,971.385     440.531     348.347     564,574     479,263 
2,552,413  13.120.952  11,166.342  1,827.690  1.161.869  2.167.152  1.880.845 

66.884 
264.058 

65.487 
242.405 

1.070.109 
3.981,009 

989.389 
3.698.206 

Vandalia Oct 

July  1  to   Oct  31 

639.379 
2.155.859 

562,847 
1,936.925 

193.192 
825,606 

191.081 
819,105 

919.442 
3,310,456 

841,111 
3,088,517 

133.815 
482.114 

125,016 
486.425 

142,999 
554.272 

129.417 
482,215 

25.659 
100,496 

21.836 
84.545 

297.462 
1,117,752 

301.778 
1.109.831 

Waynesb  &  Wash..  Oct 
July  1  to   Oct  31 

4.407 
18.024 

4.602 
17.998 

6.610 
25.270 

6,175 
24.353 

11,906 
48,016 

11,923 
46,918 

3.138 
13.817 

3.101 
12,618 

2,735 
5.430 

856 
2.988 

100 
523 

169 
485 

4,065 
15,650 

4,406 
17,258 

Wheeling  Terminal.  Oct 

July  1  to   Oct  31 

3,486 
14,776 

11.043 
43,357 

7,546 
16,931 

1,664 
7,727 

18 

1.380 

848 
3.953 

4 
30 

16 
32 

1,932 
8,006 

3,142 
12,191 

Peoria  &  Eastern Oct 

July  1  to   Oct  31 

211,302 
785.589 

174.485 
634.522 

64.447 
263.851 

59.736 
256.128 

294,366 
1.126.349 

258,873 
974,424 

31.151 
129,866 

31.652 
130,541 

43.206 
164.457 

46.645 
134.159 

4.963 
21.690 

4.641 
20.989 

98.744 
375.226 

98,763 
360,771 

Peoria  &  Pekin  Union  Sep 

July  1  to   Sep  30 

3.433 
10.694 

3,710 
10.756 

1.770 
5.292 

1.401 
4.339 

65,970 
194,522 

60,148 
172.436 

11.081 
29,645 

4,805 
22,237 

6,471 
20,638 

6.232 
17,562 

7 
7 

5 
33 

27,852 
79,072 

24.929 
70,202 

Peoria  Ry  Term  Co Oct 

July  1  to   Oct  31 

3.211 
8,217 

3.024 
8,830 

6.780 
26.330 

6.717 
26.844 

15.907 
51.755 

16.203 
52.691 

1,931 
7,230 

1.718 
6,263 

1,664 
6.983 

1,603 
5,147 

208 
355 

100 
172 

8,457 
29,373 

8,681 
30.875 

Pere  .Marquette Oct 

July  1  to   Oct  31 

1.107.794 
3.605.683 

1,009.690 
3.158.131 

298,752 
1,541,820 

279,484 
1,386,913 

1.509.464 
5.549.901 

1,381.244 
4,908,494 

205,279 
774,842 

177,656 
617.741 

174,112 
709,712 

187.917 
717,132 

29,597 
135.539 

22,764 
107,159 

528,583 
1,985,051 

468.464 
1.794,758 

Perla   Northern Oct 

July  1  to   Oct  31 

1.499 
5.903 

2,066 
10,228 

1,499 
5,903 

2,066 
10,228 

641 
1,800 

518 
2.451 

198 
275 

70 
362 





348 
1.372 

964 
3,066 

Phila  Bait  &  Wash...  Oct 
July  1  to  Oct  31 

814.391 
3.162,364 

696,924 
2,753,541 

601,097 
2,435.947 

597.592 
2,341,922 

1,556.957 
6,151,322 

1,442,036 
5,648,115 

224,275 
908.665 

189,910 
754,388 

278,132 
1,037.417 

252,208 
867.872 

25,088 
94,532 

26,686 
85,920 

576.308 
2.237.191 

570,169 
2,263,344 

Phila  Belt  Line Oct 

July  1  to   Oct  31 

169 
299 

202 
336 

202 
1.795 

97 

255 



""16 

"""16 

1,172 
4,571 

823 
3,705 

Philipsb  &  Sus  V Oct 

July  1  to  Oct  31 

1.385 
6.203 

918 

3,445 

2,827 
12.128 

2,468 
12.773 

4,680 
20,386 

4.586 
19,814 

2.191 
8,158 

1,161 
9,559 

769 
4.534 

1,035 
6,770 

63 

254 

58 
140 

1,248 
6.332 

1,394 
5.303 

Pickens Oct 

July  1  to   Oct  31 

841 
2,783 

812 
2,825 

542 
2,238 

559 
2,410 

1,461 
5.329 

1,465 
5,550 

322 
1,405 

298 
1,825 

74 

329 

73 

264 





445 
2,019 

931 
2,874 

Pine v  Ri v  &  Pt  Cr'k. .  Oct 

July  1  to   Oct  31 

2.079 
8,620 

1,653 
7,429 

414 
1,879 

514 
2,253 

2,627 
11,025 

2,313 
10,293 

274 
1,254 

366 
785 

151 

806 

54 
503 





803 
2,501 

712 
3.133 

Pittsburgh  &  L  Erie..  Oct 

July  1  to  Oct  31 

1.432,084 
5.362.356 

1,057.520 
3,826.880 

128,802 
543,730 

103,055 
452,972 

1.601,088 
6.053.791 

1,190.966 
4,404,318 

143,098 
555,771 

123.847 
502,147 

56.276 
430.930 

107.852 
375,537 

13,956 
57,995 

13.096 
50,225 

306.009 
1,143,709 

251,340 
942,770 

Pittsb  &  Moon  Run..  Oct 
July  1  to  Oct  31 

9.206 
37.902 

9.009 
32.619 

86 
366 

97 
369 

9,321 
38,378 

9,141 
33,146 

1,706 
5.946 

1,429 
5,987 

685 
1.729 

496 
1,206 

50 
200 

50 
200 

872 
3.476 

1.049 
3.816 

Pitts  Alleg  &  McK  R.  Oct 
July  1  to  Oct  31 

9,094 
16,374 

1,906 
7.346 

9.494 
19.382 

2,697 
8,529 

545 
1.768 

252 
1,579 

657 
2,533 

613 
3.920 





4,339 
13,992 

1.511 
5.735 

Pitts  Char  &  Yough..  Oct 
July  1  to   Oct  31 

33,276 
115,717 

23,831 
86,200 

503 
2,150 

621 
2,499 

35.638 
123,491 

25,702 
93.406 

1.888 
13.513 

2,794 
20,287 

924 
10,131 

1,150 
5.505 

176 
734 

125 
522 

8.246 
29,792 

6.438 
25.236 

Pitts  Cin  Chic  &  St  L.  Oct 

July  1  to   Oct  31 

2,451,168 
8,925,230 

2,068,235 
7.405,458 

688.363 
2,823,424 

589,078    3,509,559      2.971,385   440.531     348.347     564.574     479-263 
2,552,413  13,120,952  11,166,342  1,827.690  1,161.869  2,167,152  1,880.845 

66.884 
264,058 

65.487 
242,405 

1,070,109 
3,981,009 

989,389 
3,698,606 

Pitts  Shaw  &  North..  Oct 
July  1  to   Oct  31 

96,835 
332,282 

70,005 
235.428 

8,475 
42,750 

7,625 
38.177 

107,373 
381,911 

79.818 
281.450 

15,443 
55,872 

16.839 
60,230 

24,701 
103.612 

40.117 
138.835 

1,089 
4,472 

983 
4,043 

32,304 
116,782 

26,944 
95.156 

Pt  Summerv  &  Clar..  Oct 
July  1  to   Oct  31 

3.584 
12,644 

2,936 
8,328 

1.486 
8.411 

1,752 
9.021 

5,428 
22,518 

5.096 
18.768 

761 
2.800 

542 
1,825 

798 
2,823 

786 
2,773 

58 
319 

35 
133 

1,450 
5,690 

1,561 
5,233 

Pol  &  Ang  V  Tr  Co. .  .Oct 
July  1  to  Oct  31 

2.736 
11.993 

1,336 
5,343 

2,786 
12,193 

1.386 
5,543 

809 
2,885 

1,090 
3,546 

405 
1.265 

156 
458 





800 
3,826 

551 
3,093 

Pontiac  Oxford  &  N..  Oct 

July  1  to  Oct  31 

16.971 
47.224 

19.726 
47,379 

7.158 
35.744 

6.708 
33.143 

25.615 
88.132 

27,781 
85,268 

4.830 
21,884 

6.283 
20,947 

1,024 
4,445 

1,310 
4.883 

192 
1,299 

268 
1,086 

6,889 
22,977 

5.820 
21,175 

Port  Huron  Southern.  Oct 
July  1  to   Oct  31 

818 
3.080 

844 
3.476 

141 
527 

138 

506 

49 
271 

93 
388 





426 
1,904 

444 
1,713 

Prescott  &  Northw..Sep 
July  1  to  Sep  30 

2,002 
20,861 

4,478 
14,552 

523 
1.559 

285 
1,035 

2,651 
22,797 

4.897 
15.928 

2,201 

5.306 

2,036 
5.328 

2,297 
3.484 

2,005 
5.413 

153 

424 

175 

608 

2,764 
7.291 

2,411 
7,194 

Quannah  Acme  &  Pac.  Oct 

July  1  to   Oct  31 

9.805 
47.753 

5,264 
20,929 

104 
247 

35 
110 

10,683 
50,741 

5.860 
23.115 

172 

686 

162 
583 

384 
1.715 

304 
2,204 





2.443 
8.308 

1,171 
'  5.088 

Rah  way  Valley Oct 

July  1  to  Oct  31 

2,676 
9,063 

434 
1,823 

3.258 
11.405 

331 
1.568 

393 
1,136 

23 

235 

1,443 
5,369 

Raleigh  &  Charleston.  Sep 

July  1  to   Sep  30 

6,291 
13,849 

4,768 
13,352 

1.269 
3,774 

1.159 
3,581 

7.733 
18.229 

6.169 
17.543 

1.812 

4.364 

759 
2,049 

579 
1,545 

772 
1,981 

62 

184 

93 

233 

1.865 
5,127 

1,713 
5,016 

Raleigh  &  Southport.  Oct 

July  1  to   Oct  31 

9.425 
32.915 

8,924 
27,218 

4,277 
13,321 

2.832 
10.214 

14,265 
48,535 

12,266 
39.580 

1.977 
8.266 

2,828 
8.738 

1,007 
4,756 

1.196 
3,354 

370 
1,532 

359 
1,693 

3,293 
13,178 

3.423 
12,868- 

Raritan  River ..  Oct 

July  1  to   Oct  31 

16.552 
62.593 

14,268 
54,095 

479 
1,715 

356 
1.405 

18,129 
68,487 

15.590 
59.534 

1.282 
10.706 

2.708 
9,469 

1.545 
6.185 

1,030 
7.130 

315 
957 

229 
582 

5,025 
17,650 

4.534 
15-761 

Reading  Company — 

Atlantic  City Oct 

July  1  to   Oct  31 

70,742 
260,036 

56,860 
229,209 

48,635 
588.995 

47,149 
503.524 

126,049 
884,888 

110,112 
764,774 

35.916 
100.314 

27,180 
88.886 

15,387 
59,359 

12,831 
48.274 

2,047 
13,181 

2,554 
7,889 

58,053 
357,741 

57,329 
326,572 

Catasau  &  Foglesv.  Oct 

July  1  to   Oct  31 

27,066 
99.628 

18.851 
65.379 

127 
681 

109 
559 

27,274 
100,459 

19,040 
66,105 

1.529 
4.412 

2,016 
7.701 

46 
233 

95 
312 

4 
20 

4 
31 

4,155 
14,342 

3,074 
11.942- 

Central  RRof  N  J__  Oct 

July  1  to   Oct  31 

1.691.951 
5,551.999 

1.478.788 
5,249,843 

380.568 
1.725.456 

349.654 
1.604.720 

2,182,238 
7,689,647 

1,930,041 
7.245,794 

173.856 
728.352 

200,775     323,826     306,772 
747.132  1.275,459  1,243,434 

42.927 
126,758 

25.360 
109,683 

548,569 
2,027,378 

510,556 
1,939.029 

Chester  &  Del  Riv.  Oct 

July  1  to   Oct  31 

14.241 
49.485 

9.782 
36,563 

16.179 
56,400 

11,493 
42,704 

1,196 
4,583 

1,397 
6,316 

239 

190 
272 

11 
23 

4 
16 

4,869 
17,052 

3.777 
14.440 

Gettysb  &  Harrisb.  Oct 

July  1  to   Oct  31 

15.153 
54.000 

14,441 
53.876 

4.940 
18.932 

4.007 
18.520 

21,034 
76,493 

18.852 
79.602 

1.998 
19.666 

3.459 
14.607 

1,098 
7.173 

753 
2.870 

206 
613 

124 
551 

7.612 
29,276 

7.623 
33.182 

Middlet'n  &  Humm.  Oct 

July  1  to   Oct  31 

1.072 
3.601 

681 
1.896 

139 
1,533 

147 
1,011 

1,061 
5,027 

837 
2,948 

412 
1.171 

140 
967 



. 

i 

695 
2,860 

719 
3,022 

Northeast  Penn Oct 

July  1  to    Oct  31 

4.666 
17.086 

4.269 
17.069 

3,186 
33,465 

3,014 
30,622 

10,243 
60,205 

9.802 
57.704 

2.472 
10,937 

2,517 
9,254 

221 
228 

99 
108 

4 
54 

4 
51 

4,812 
20.657 

5,183 
21,300 

Perkiomen    Oct 

July  1  to   Oct  31 

35.638 
144,418 

38,821 
135,418 

6,535 
33,452 

5,859 
29,271 

43,991 
184.720 

46.603 
171.887 

2,579 
13,054 

3,362 
16,153 

108 
1.167 

160 

441 

53 

156 

22 

88 

12,318 
46,629 

14,229 
49.809 

Phila  &  Ches  Vail..  Oct 
July  1  to   Oct  31 

6,191 
23,254 

5,241 
19.824 

879 
3,619 

653 
2,788 

7,537 
29.182 

6,346 
24,668 

1.645 
6.763 

2,123 
6,973 

3 

39 

3 
12 

3 
24 

3,010 
10,376 

2,526 
9,731 

Phila  &  Reading  Ry  Oct 

July  1  to   Oct  31 

3.257,798 
11,101.547 

2,920,893 
9,999,501 

581 .985 
2,430.178 

562,828    4,000,118    3,629,580     280,803     260,239     831,900     628,320 
2,180,943  14,119,793  12,734,288  1.162,384  1.098,526  3,070,330  2,390,319 

40,279 
159.268 

37.380 
155.658 

1,090,688 
3.987.780 

1,045,464 
3.814,883 

Phila  Newt  &  N  Y.  Oct 
July  1  to  Oct  31 

3.955 
15.604 

8,156 
27.993 

6.827 
27,039 

6,436 
23,806 

12,397 
49.193 

16,008 
58,040 

3.924 
12,139 

2.713 
6,261 

13 

24 

5 
24 

5 

24 

5,823 
22,333 

5,552 
21,209 

Pickering  Valley Oct 

July  1  to   Oct  31 

683 
2,865 

576 
2,376 

741 
3,340 

661 
2.860 

2,672 
11,227 

2,391 
9,892 

69 
1,557 

718 
2,855 



3 

3 

1,036 
4,505 

1.114 
4,447 

Port  Reading Oct 

July  1  to   Oct  31 

102,756 
320,459 

110,858 
349,337 

104,307 
323,767 

111.686 
353.745 

7,133 
30,042 

11,624 
30,917 

1 
391 

68 

2,412 

27 
108 

27 

108 

22,475 
77,338 

23,225 
81.227 

Reading  &  Colum..  Oct 

July  1  to   Oct  31 

22.375 
76.907 

15,890 
70,591 

8.201 
40.498 

6.881 
32.022 

33,368 
127,037 

24.825 
109,469 

3,499 
19,603 

1,536 
34.612 

625 
2,418 

152 
1,339 

93 
375 

108 
401 

13.842 
50,114 

13,397 
50,207 

Rupert  &  Bloomsb.  Oct 

July  1  to   Oct  31 

1.797 
6.657 

1,135 

4,140 

456 
758 

478 
746 

2,303 
7,550 

1,644 
5,033 

549 
869 

79 
337 

1 
4 

1 

4 

903 
3,381 

785 
3,021 

Stony  Creek Oct 

July  1  to   Oct  31 

7.134 
25.917 

6,118 
21.461 

367 
1.663 

278 
1.251 

7.734 
28.299 

6,557 
23,510 

1,241 
6.211 

35 
3.929 

50 

2 

14 

2 
12 

2,113 
8,257 

1,934 
7.816 

Tamaq  Hazle  &  No.  Oct 

July  1  to   Oct  31 

1,655 
7,259 

1,355 
6.908 

1.655 
7.259 

1,355 
6,908 

CY.36 
462 

206 
951 



3 

3 

533 
2,364 

508 
1.961 

Williams   Valley...  Oct 
July  1  to   Oct  31 

1,986 
6,819 

1.556 
5.672 

1,047 
4.681 

900 
4.434 

3.271 
12.461 

2,624 
10,867 

439 
3.145 

395 
2,461 

65 
113 

254 
1,407 

6 
9 

1 

4 

1.120 
4.115 

1,157 
4.473 

Red  River  &  Gulf Oct 

July  1  to   Oct  31 

3,186 
11.630 

1.229 
6,487 

118 

437 

102 
509 

4.671 
18.845 

1,741 
13.107 

633 
1.976 

418 
2,331 

64 
682 

1 
10 





324 
1,312 

284 
1,126 

Register  &  Glenville__  Sep 
July  1  to  Sep  30 

3.358 
8.334 

2,380 
6,234 

665 
2.890 

619 
2,414 

4.390 
12,486 

3.367 
9,660 

409 
3.083 

591 
1,747 

636 
1,394 

262 
1,119 

"""49 

"""21 

1.020 
2,688 

876 
2,520 

Reynoldsv  &  Falls  Cr.  Oct 

July  1  to   Oct  31 

8.643 
29,936 

8,270 
28,410 

8,679 
30.107 

8,298 
29,011 

1.337 
5.962 

2,044 
7,256 

505 
2,476 

470 
2  068 

37 
157 

47 
159 

2,207 
8,029 

2.243 
8,369 

Rich  Fredcr  &  Potom.  Oct 
July  1  to   Oct  31 

91.950 
364,014 

82,204 
318.719 

60.011 
213.608 

53,457 
187.471 

169,694 
651.228 

151.220 
569.544 

30.487 
125.001 

14,760 
67.951 

20.211 
78.718 

24.577 
93.180 

2.217 
9.8U 

2,374 
8,077 

53,220 
211.555 

49.828 
209.210 

Washington  South.  Oct 

July  1  to    Oct  31 

32,526 
130,813 

29.779 
123.434 

28.606 
107.555 

26.108 
97.255 

79,487 
311,254 

71.240 
282,015 

7.993 
31.563 

9,410 
40.321 

11,616 
36,515 

7.520 
26,239 

985 
4.096 

977 
3.531 

28.007 
108.057 

28.776 
112.109 

Rio  Gr  RR  of  Texas..  Oct 
July  1  to   Oct  31 

387 
1,668 

706 
2,655 

230 
1.602 

272 
1.929 

858 
3,967 

1.098 
5.028 

201 
801 

158 
677 

273 
745 

172 
724 

""48 



326 
1.252 

811 
2,601 

Rio  Gr  &  Eagle  Pass.  Oct 
July  1  to   Oct  31 

8.772 
32,346 

8,343 
33,242 

585 
2.342 

477 
2,148 

9,497 
35.241 

9.190 
36.365 

2.095 
9.635 

4.878 
15.513 

4.856 
11,649 

1.891 
7.301 





918 
4.059 

974 
3.811 

Roanoke  RI  ver Oct 

July  1  to   Oct  31 

699 
1,935 

231 
673 

78 
362 

71 
336 

815 
2.449 

341 
1.160 

84 
342 

33 
387 

10 
16 

3 
14 





267 
1,082 

117 

695 

Roaring  Fork Oct 

July  1  to   Oct  31 

86 
134 

810 
2,972 

16 
43 

32 
75 

330 
858 

1.182 
3.411 

7 
161 

43 
441 

139 
596 

125 
287 





224 
1,278 

1.045 
4.155 

Rock  Island — 

Chic  R  I  &  El  Paso.  Oct 

July  1  to   Oct  31 

44,275 
176,335 

30.138 
126,847 

23,431 
83  063 

20.869 
77.934 

72.965 
280,343 

56.480 
226,028 

02,444 
20.330 

13,884 
35.199 

8,180 
42,583 

9.283 
31.353 

562 
2.353 

473 
2,329 

17.181 
68.134 

18.013 
81.838 

Chicago  R  I  &  Gulf .  Oct 
July  1  to   Oct  31 

207,927 
728.549 

173.203 
600.394 

66,574 
261.015 

65.800 
250.824 

287,838 
1,042,028 

251,878 
901,200 

41.285 
159.837 

53,393 
225,936 

19.258 
71.310 

26,383 
84.100 

6.207 
23.979 

5.782 
24,939 

98.082 
360.266 

97.395 
355.581 

Chic  R  I  &  Pacific . .  Oct 

July  1  to   Oct  31 

4.014,316    3,509.089 
13.969.648  12,558.222 

1,709,180 
7,225,190 

1.497.854    6.049.357    5,324,140 
6.452.529  22,454,698  20,208,879  I 

930.236     795.354     656,126 
?,626.828  3,134.202  2.600.411 

685.579 
2,551.708 

129.991 
485.002 

110.947 
436.829 

1.963.579 
7,384.068 

1.867.927 
7.002.288 

Total  Company..  Oct 
July  1  to   Oct  31 

4,266,518    3.712,430 
14.874.532J13.285.463 

1.799.185 
7.569.268 

1,584,523    6,410,160    5.632,498     969.077     862,631     683.564     721.245 
6,781.287  23.777.069  21,336.107  3.806.995  3.395.337  2,714.294  2.667.171 

136,760 
511.334 

167.202 
464.097 

2.078.842 
7.812,468 

1,983.335 
7,439,707 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page 
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TOTAL  EXPENSES 

incl.  General  Exp. 

NAME  OF  ROAD  This  Year  Last  Year 

<$  «& 
Pennsylvania — Lines  West  of  Pittsburgh  (Con)- 

Pitts  Cin  Ch  &  St  L  Oct  2,198.880  1,935.968 

July  1  to  Oct  31 8.467.172  7.213.342 

Vandalia Oct  618.122  594,040 

July  1  to  Oct  31 2,329,318  2.228.717 

Waynesb&  Wash..  Oct  10.213  8.860 

July  1  to   Oct  31 36.123  34,234 

Wheeling  Terminal.  Oct  9,587  5.788 

July  1  to   Oct  31 26.731  243.354 

Peoria  &  Eastern Oct  182.355  185.824 

July  1  to  Oct  31 711.664  663.409 

Peoria  &  Pekin  Union  Sep  48.910  39.180 

July  1  to  Sep  30 139,259  119,361 

Peoria  Ry  Term  Co...  Oct  12.990  13,117 

July  1  to  Oct  31 46,780  46,630 

Pere  Marquette. Oct  965,975  884,936 

July  1  to   Oct  31 3,716,944  3.349,967 

Perla  Northern Oct  1,242  1,602 

July  1  to  Oct  31 3,652  6,120 

Phila  Bait  &  Wash.  ..Oct  1,132,754  1.065,963 

July  1  to  Oct  31 4.399,804  4.083,011 

Phila  Belt  Line Oct  1.374  920 

July  1  to  Oct  31 6.377  3.971 

Philipsb  &  Sus  V Oct  4.561  3.864 

July  1  to  Oct  31 21.052  22,922 

Pickens Oct  848  1,310 

July  1  to   Oct  31 3,802  5.022 

PinevRiv&  PtCr'k..  Oct  1.307  1.527 

July  1  to  Oct  31 4,829  5.296 

Pittsburgh*  L  Erie..  Oct  539.108  524,485 

July  1  to  Oct  31 2,269,129  1,958.178 

Pittsb  &  Moon  Run..  Oct  3,692  3,342 

July  1  to  Oct  31 12,845  12,468 

Pitts  Alleg  &  McK  R.  Oct  6,300  3,381 

July  1  to  Oct  31 21,378  15,256 

Pitts  Char  &  Yough..  Oct  12,538  11,810 

July  1  to  Oct  31 59.176  56,480 

Pitts  Cin  Chic  &  St  L.  Oct  2,198,880  1.935,968 

July  1  to  Oct  31 8.467.172  7.213.342 

Pitts  Shaw  &  North..  Oct  77,981  87,962 

July  1  to  Oct  31 294,432  310,462 

Pt  Summerv  &  Clar..  Oct  3,259  3.174 

July  1  to  Oct  31 12,523  10.992 

Pol  &  Ang  VTrCo.-.Oct  2,014  1,799 

July  1  to  Oct  31 7.978  7,105 

Pontiac  Oxford  &  N..  Oct  13,824  14,889 

July  1  to  Oct  31 54,628  53.724 

Port  Huron  Southern.  Oct  978  1,037 

July  1  to   Oct  31 4,164  4.106 

Prescott  &   Northw.-Sep  7,470  6.641 

July  1  to  Sep  30 16.679  18.875 

Quannah  Acme  &  Pac  Oct  4.356  2,118 

July  1  to  Oct  31 18.006  9,661 

Rahway  Valley Oct  2.508         

July  1  to  Oct  31 9,621         

Raleigh  &  Charleston.  Sep  5,026  4,047 

July  1  to  Sep  30 12,774  10,813 

Raleigh  &  Southport.  Oct  7,194  8.097 

July  1  to  Oct  31 29,713  28,162 

Raritan  River Oct  9,119  9,454 

July  1  to  Oct  31 39.465  36.811 

Reading  Company — 

Atlantic  City Oct  112,137  100.257 

July  1  to  Oct  31 533.627  474,050 

Catasau  &  Foglesv.  Oct  5.775  5.247 

July  1  to  Oct  31 19,166  20,144 

Central  RR  of  N  J..  Oct  1.127,845  1,080,074 

July  1  to  Oct  31 4,326,918  4,183,367 

Chester  &  Del  Riv.  Oct  6,106  5,387 

July  1  to  Oct  31 21,979  21,174 

Qettysb  &  Harrisb.  Oct  11.109  12,008 

July  1  to   Oct  31 57,195  51,440 

Middlet'n&  Humm.  Oct  1,109  862 

July  1  to  Oct  31 4,040  3,998 

Northeast  Penn  ...  Oct  7,522  7,822 

July  1  to  Oct  31 31,928  30,777 

Perkiomen    Oct  15,164  17.866 

July  1  to  Oct  31 61.396  66.865 

Phila  &  Ches  Vail..  Oct  4,786  4,702 

July  1  to   Oct  31 17.414  16,944 

Phila  &  Reading  Ry  Oct  2,300,028  2,027.341 

July  1  to  Oct  31 8.612,368  7.764.159 

Phila  Newt  &  N  Y.  Oct  9,833  8,344 

July  1  to  Oct  31 34.680  27.809 

Pickering  Valley...  Oct  1,108  1.837 

July  1  to  Oct  31 6.077  7,317 

Port  Reading Oct  29,740  35,036 

July  1  to  Oct  31 108.404  115,219 

Reading  &CoIum..  Oct  18,126  15,286 

July  1  to  Oct  31 72,787  86,858 

Rupert  &  Bloomsb.  Oct  1,466  870 

July  1  to  Oct  31 4,278  3,375 

StonyCreek.. Oct  3,464  1,981 

July  1  to  Oct  31 14,615  11,840 

Tamaq  Hazle  &  No.  Oct  500  731 

July  1  to  Oct  31 2,838  2,938 

Williams   Valley...  Oct  1,634  1,826 

July  1  to  Oct  31 7.426  8,393 

Red  River  &  Qulf Oct  1,323  1,005 

July  1  to  Oct  31 5.172  4,748 

Register  &  Glenville.. Sep  2,409  2,123 

July  1  to  Sep  30 8,257  6,502 

Reynoldsv  &  Falls  Cr.  Oct  4.732  5,209 

July  1  to  Oct  31 18,402  19.680 

Rich  Freder  &  Potom.  Oct  110.567  95.784 

July  1  to  Oct  31 443.492  395.260 

Washington  South.  Oct  50.596  48.863 

July  1  to  Oct  31 188.394  190.844 

Rio  Or  RR  of  Texas..  Oct  801  1,175 

July  1  to  Oct  31 2,840  4.120 

Rio  Gr  &  Eagle  Pass.  Oct  8,966  8,638 

July  1  to  Oct  31 28,777  29,802 

Roanoke  River Oct  542  448 

July  1  to  Oct  31 2.198  1,908 

Roaring  Fork Oct  387  1,224 

July  1  to  Oct  31 2,374  8.271 

Rock  Island — 

Chic  R  I  &  El  Paso.  Oct  25.123  42.979 

July  1  to  Oct  31 139.966  156,855 

Chicago  R  I  &  Qulf.  Oct  173.716  191.947 

July  1  to  Oct  31 650,462  724,067 

Chic  R  I  &  Pacific.  Oct  3,814,103  3.585.873 

July  1  to   Oct  31 14,635,031  13,618,124 

Total  Company..  Oct  4,012.942  3,820,799 

July  1  to  Oct  31 15,425.459  14.499.046 

For  index  to  roads 


NET  OUTSIDE  OPERATIONS 

FROM  RAILROAD         Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 


TAXES  FINAL  NET  MILES 

Current      Previous  Current      Previous  end  of  Month 

Year           Year  Year           Year  This       Last 

$       $  $       $  Year    Year 


1,310.679 

4.653.780 

301,320 

981,137 

1,692 

11,892 

—6,101 

—11,954 

112,010 

414,684 

17,159 

55,263 

2,916 

4,975 

543,488 

1,832,957 

257 

2,250 

424.203 

1,751,517 

—1.205 

—6.078 

118 

—666 

613 

1.526 

1,319 

6.195 

1.061,980 

3.784,661 

5.628 
25.532 

3.193 

—1,996 

23,100 

64.315 

1.310.679 

4,653.780 

29,391 

87.478 

2.168 

9.994 

771 

4,214 

11,791 

33,503 

—159 

-1.084 

—4,818 

6,118 

6,326 

32,735 
749 
1,783 
2,706 
5,455 
7,070 

18.821 
9.009 

29.022 

13,911 

351,260 

21,498 

81,293 

1,054,392 

3,362,729 

10,072 

34,421 

9,925 

19,298 

—48 

987 

2,721 

28,277 

28,827 

123,324 

2,750 

11.767 

1,700.089 

5.507,425 

2,564 

14,513 

1.563 

5.150 

74.567 
215.362 

15.241 

54,249 

836 

3,272 

4,269 

13,684 

1,155 

4.420 

1,636 

5,035 

3.348 

13.673 

1,980 

4.228 

3.946 

11,705 

59.127 

207.736 

28.891 

122.860 

56 

1.127 

530 

6.464 

273 

251 

—57 

—1,515 

47,841 

140,377 

114.121 

391.565 

2.235.254 

7.819,667 


1.035.416  735 

3,953,000  2.514 

247.071    

859.800    

3,063 

12.683    

5.255    

19,002    

73.049    

311.015    

20.967    

53.075    

3,086   - 

6,060    

496,307  36.752 

1.558.526  159.598 

463   

4,108   

376.072    

1.565,103    

—718    - 

—3.635    

721    

—3.107   

154   

527   

785   

4.996 

666.481  741 

2,446.139  3.185 

5,798   

20.678   

—684    

—6.726    - 

13.892   

36.926    

1.035.416  735 

3.953,000  2.514 

—8.144    

—29.012   

1,921    

7,776 

—412   

—1,562   

12,891    

31.543    

—193    

—629  ------ 

—1,744    

—2,947 

3,741    

13,453    - 

2.12?    

6,729    - 

4,168    

11.418    

6.136    

22,722   


1.406 
4.576 


—687 
-3.272 


9.855 

290.724 

13.792 

45,961 

849,967 

3,062,427 

6,105 

21,530 

6,844 

28.161 

—24 

—1,050 

1.980 

26.927 

28.736 

105,022 

1,644 

7.723 

1,602,239 

5,060,128 

7,663 

30,230 

554 

2,574 

76,649 

238,526 

9,538 

22,610 

774 

1.657 

4.575 

11,669 

624 

3.970 

798 

2,473 

736 

8,359 

1,244 

3,157 

3.088 

9,330 

55.436 

174,283 

22,376 

91,171 

—77 

907 

551 

6,563 

—106 

—747 

-41 

—4,860 

13-501 

69.173 

59,930 

177.133 

1,738,266 

6,590.754 


4.227 
13.629 

34 

143 

132,192 

720.605 

40 

177 

14 

40 

10 

27 

97 

387 

67 

140 

10 

54 

174.831 

616.741 

49 

240 

6 

37 

17,067 

50.354 

148 

516 

12 

49 

50 

420 


1 
11 


228 
250 


691 


2,397.216  1.811.697 


689 

2,788 

550 

2,566 

34.863 

161.758 

36.102 


39.171 
156.415 


13 

48 

702 

3,270 


1,406 
4,576 


1,231 

7,434 

25 

118 

109,344 

643.223 

40 

179 

14 

24 

10 

26 

97 

387 

67 

150 

9 

68 

164,852 

516,375 

50 

221 

6 

27 

17.729 

56,830 

136 

514 

12 

49 

44 

383 


54 
581 


147 


223 

408 


642 

2.774 

32,303 

150,967 


-2,468 
-2,294 


—605 
-1,240 


—687 
-3,272 


-100 
-497 


—3.555 

-15.818 

33 

142 

5.855 

207.368 

40 

177 

14 

40 

10 

27 

8 

297 

67 

140 

10 

1 

29.535 

57.674 

49 

189 

6 

37 

4,015 

9.421 

148 

516 

12 

49 

46 

345 


1 
11 


228 
48 


—83 
179 


85 
299 

—250 

—1.022 

—19.547 

—55.290 


—302  105.712  118,790 

-1,788  437,227  439,415 

24.086  25,282 

95,501  101,130 

160  210 

- 700  818 

610  1,280 

2,440  4,770 

8.800  9-505 

35.200  32.419 

3,500  3,500 

10.500  10,500 

609  567 
2.436  2.269 

2,618  46,993  52,287 

13,464  190,578  209.310 

- 50  43 

200  172 

35-771  35,771 

143,086  143,086 

76  46 

245  184 

37    

29  27 

118  110 

13  90  79 

48  360  319 

—225  16.000  17,500 

-1.133  67.000  70.000 

......  100  100 

400  400 

87  31 

221  125 

745  700 

3.109  2,800 

-302  105,712  118,790 

-1,788  437.227  439-415 

1.575  1,559 

6,321  6,252 

—330  68  65 

—645  277  261 

10  11 

40  47 

1,166  1,250 

4,666  5.000 

39  32 

154  127 

252  146 

758  440 

48  Cr.  46 

276  9 

380 

1.523    

165  125 

495  375 

307  207 

1,230  830 

?.....  596  566 
2,387  2,265 


—4,462 

—20.401 

25 

118 

—16.828 

109.373 

40 

179 

14 

24 

10 

26 

89 

269 

67 

150 

9 

68 
46,196 
86.272 

50 

184 

-43 

—22 

4.682 

7.918 

136 

490 

12 

33 

-39 

127 


54 
581 


147 


58 
83 


-185 

—774 

—12,480 

—35,109 


7,000 
28.000 

7,000 
28,000 

400 
1,600 

316 
1.266 

91,420 
355.904 

87,150 
349.866 

316 
737 

127 
341 

250 
1,000 

233 
933 

27 
75 

6 
23 

200 
800 

150 
600 

1,000 
4,000 

1.000 
4.000 

120 
480 

120 
480 

73.495 
293.859 

60.780 
243.739 

250 
1.000 

225 

900 

111 
177 

42 
100 

3.000 
12.000 

2,000 
8,000 

400 
1,600 

350 
1,400 

82 
123 

12 
39 

75 
300 

75 
300 

40 
84 

10 
71 

50 
200 

55 
220 

86 
258 

85 
256 

105 
420 

135 
540 

300 
800 

200 
800 

2,344 
9.379 

2,344 
9,379 

100 
400 

100 

400 

555 
2,221 

555 
2,221 

30 
121 

30 
121 

30 
120 

50 
200 

2,504 

10.016 

4,550 

23,333 

194,201 

779,028 


2,500 
10,000 

681 

16.209 

188.909 

711.292 


1.204,279 

4,213,281 

277,234 

885.636 

1,532 

11,192 

6,711 

—14.394 

103.210 

379.484 

13,659 

44,763 

2,307 

2,539 

494,027 

1,640,084 

206 

2,049 

388,431 

1.608,431 

1,282 

—6,324 

81 

—666 

583 

1,408 

1,229 

5.835 

1.045.374 

3.716.421 

5.528 

25.132 

3.106 

—2.218 

22,355 

61.205 

1.204.279 

4.213.281 

27.816 

81.157 

1.999 

9,219 

761 

4.173 

10.624 

28.837 

—198 

—1.239 

—5.071 

5.359 

6.278 

32,459 

368 

259 

2,541 

4,960 

6,763 

17,591 

8,413 

26.634 

3.356 

307.441 

21.132 

79.835 

968.826 

3.214.193 

9.795 

33.861 

9.689 

18,339 

—65 

938 

2,529 

27,775 

27,894 

119,464 

2,640 

11,289 

1,656,130 

5.271,239 

2,364 

13,702 

1.457 
5.010 

75.582 
212,783 

14.990 

53.165 

766 

3,197 

4,241 

13.729 
1.114 
4,335 
1,587 
4,846 
3,348 

13,673 
2,123 
4,018 
3,841 

11,285 

58,927 
206,936 

26.546 

113.480 

—43 

727 

—107 

4.422 

243 

129 

-87 

—  1,635 

45.423 

130.660 

109.321 

367.210 

2,021.506 

6,985.348 


916,324 

3-511,796 

221,789 

758,670 

2,853 

11,865 

3.975 

14.322 

63.544 

278.596 

17,467 

42,575 

2.518 

3.790 

446.638 

1,362,680 

420 

3,936 

340,301 

1,422.017 

—765 

—3,820 

721 

—3.107 

127 

417 

719 

4.725 

648.755 

2,375.006 

5.698 

20.278 

-715 

—6.851 

13,192 

34.126 

916,324 

3.511.796 

-9.703 

—35,264 

1,525 

6,868 

—424 

—1.609 

11.641 

26,543 

—225 

—756 

—1,891 

—3,387 

3,788 

13,444 


1.997 
6.354 
3,960 

10.588 
5.569 

20,457 


-1.607 
242,322 

13,501 

44,813 

745,988 

2,821,934 

6,018 
21,367 

6,625 
27,252 

—21 

—1.047 

1,920 

26.596 

27.804 

101,172 

1,533 

7,311 

1,587,655 

4,902,662 

7,489 

29,515 

468 

2,452 

79.331 

238.444 

9.325 

21,701 

773 

1,651 

4.461 

11,497 

613 

3.899 

744 

2,262 

736 
8.359 
1,213 
3,483 

2,953 

8.790 

55.236 

173,483 

20,031 

81,938 

—177 

507 

54 

4,426 

137 

—868 

-91 

—5,060 

11.001 
59.173 

59.063 

160.148 

1.536.P76 

5.844.352 


1,468 

827 

28 

9 

351 

18 

8 

2,330 

4 

716 

6 

15 

9 

9 

191 

5 

1 

21 

1,468 

240 

20 

12 

100 

3 

41 

19 

10 

43 

64 

21 

166 

30 

667 

3 

31 

6 

25 

38 

23 

1,024 

21 

11 

21 

59 

1 

9 

9 

11 

12 

42 

24 

83 

35 

22 

28 

10 

8 


1.471 

829 

28 

9 

351 

18 

8 

2.353 

19 

713 

6 

15 

9 

9 

191 

5 

1 

21 

1.471 

237 

20 

12 

100 

3 

41 

9 

10 

43 

64 

21 

166 

29 

668 

5 
34 

6 
25 
38 
23 
1,006 
21 
11 
21 
59 

1 
10 

9 
11 
12 
42 
24 
83 
35 
22 
27 
10 

8 


111      111 

529      492 

7,393    7,422 


32,945     —19,712     —12.665       201.255       192.090    2.176.250     1.606.940 


8.351.609    6.837.060       167,112       153,741     —56,013     —35,883       802.377       737.501    7.483.218    6.063.673   8.03318.025 
not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


24  RAILWAY  EARNINGS  [Vol.  lxxxix. 


NAME  OF  ROAD 
Rock  Island— (Con) — 

FREIGHT*  PASSENOER  EARNINGS      TOTAL  EARNINGS            MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORT  AT'N  EXP'S 

FREIGHT                 PASSENGER          ina.  Other  Revenue      Way  &  Structure           Equipment               TRAFFIC         TRANSPORT  AT'N 
This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  ThisYear  LaslYear  ThisYear  LaslYear  This  Y'r  Last  Y'r  This  Year  Last  Year 

Morris  Terminal Oct 

July  1  to   Oct  31 

599 
1.906 

794 
1.920 

215 
651 

230 

495 

27 

54 

18 
18 

12 
12 

355 
1.396 

1,125 
1.125 

R'k  Is)  Frisco  Term. Aug 
July  1  to  Aug  31 

399 
633 

145 
376 







10.744 
21,064 

9.807 
18.410 

Rockdale  RR Oct 

July  1  to  Oct  31 

88 
481 

81 
837 

88 

481 

81 
837 

21 

68 

""41 



20 
83 

77 
324 

74 
423 

Rockp  Langdon  &  N_  Oct 

July  1  to  Oct  31 

922 
2,879 

677 
2,224 

358 
1.302 

365 
1,052 

1,309 
4,520 

1.186 
3.617 

227 
688 

207 
966 

19 

214 

40 
456 





338 
1.280 

428 
1,453 

Roscoe  Sny  &  PacRy.  Oct 

July  1  to   Oct  31 

7.225 
24.428 

7,048 
20,939 

2,439 
9,350 

1.746 
7.090 

10,091 
35,438 

9.228 
28.979 

821 
4.391 

759 
1,921 

165 
594 

24 

101 

46 
64 

6 
23 

2.845 
8.160 

1,538 
7,301 

Rutland Oct 

July  1  to  Oct  31 

194,317 
617,023 

157,949 
535,716 

97,949 
471,133 

92,895 
431.261 

321,384 
1.203,761 

275,560 
1,072,062 

59,328 
194,190 

38.327 
151.527 

52,007 
150,710 

37,228 
126,867 

6,377 
26.407 

6.487 
25.590 

99,933 
375,633 

112.657 
385.514 

Sabine  &  Eastern Oct 

July  1  to  Oct  31 

612 
3.082 

612 

3,082 

151 
1,076 

81 

426 







383 
1,416 

Sabine  &  Northern Sep 

July  1  to   Sep  30 

3,332 
12,500 

2,023 
6,774 

3,332 
12,500 

2,023 
6.774 

359 
1,440 

335 
1,000 

1.239 
4.650 

291 
1,008 

16 
59 

2,052 
7,316 

300 
1,068 

Sacramento  Val  &  E.  Oct 
July  1  to  Oct  31 

8.852 
45.238 

14.527 
62.344 

774 
3,082 

838 
2,827 

9,717 
48,613 

15.366 
65.230 

1.433 
6.128 

4,087 
18,370 

1,206 
3,559 

937 

4.031 

1.166 
4.666 

2,982 
8,361 

2,747 
10,285 

Saginaw  &  Ouach  R_ .  Oct 
July  1  to   Oct  31 

739 
3.433 

810 
2.876 

35 
113 

22 
133 

783 
3.581 

842 
3,044 

119 
555 

140 
678 

21 
83 



2 

340 
795 

337 
734 

St  Johnsbury  &  L  Ch.  Oct 

July  1  to   Oct  31 

22,264 
71,986 

18.918 
69.865 

8,850 
50.134 

8,522 
47,429 

32.565 
132,347 

29,901 
127,602 

7.507 
39.566 

6.977 
31.736 

250 

927 

288 
1,028 

242 
969 

215 
893 

12,808 
53,767 

13,256 
54,871 

St  Jos  &  Gr  Island...  Oct 

July  1  to   Oct  31 

120,639 
404,798 

117.990 
405.583 

37.773 
159.529 

35.196 
146,718 

170,618 
611.404 

165.173 
599.939 

30.270 
127.967 

23.500 
84,471 

13,806 
60.440 

14.231 
57,516 

6,551 
25,468 

5.044 
20.676 

55,522 
209,515 

49,970 
178,792 

St  Joseph  Valley Sep 

July  1  to  Sep  30 

1,377 
3,638 

1,035 
2,078 

2.599 
7.826 

2,074 
6,361 

4.113 
11,800 

3.215 
8,843 

486 
1.785 

279 
1,438 

583 
1.735 

386 
1,956 

35 
169 

52 

1,797 
5,148 

1,569 

4.014 

St  Lawr  &  Adiron...  Oct 

July  1  to   Oct  31 

40,015 
121,839 

29,489 
98,420 

15.137 
85.554 

9.945 
78.846 

56,327 
212,220 

40,757 
182.005 

5.661 
27,006 

6,790 
26.073 

3.273 
19,226 

3,415 
12,227 

398 
1,657 

344 
1.934 

19,591 
90,052 

19,495 
60,073 

St  Louis  &  Hannibal.  Oct 
July  1  to   Oct  31 

13.365 
64,996 

12,392 
60,261 

8.778 
29,785 

6,232 
23,026 

23,486 
100,019 

19,996 
88,345 

7,631 
29,122 

7,844 
25,211 

2,324 
9,864 

3,052 
12,519 

196 
775 

178 
753 

7,131 
26,308 

6,548 
24,508 

St  Louis  &  OFallon..  Oct 

July  1  to  Oct  31 

22,999 
69,076 

300 
1.200 

23,389 
70,636 

1,941 
8,275 

2,922 
14.731 

68 
294 

2,212 
7,686 

St  Louis  &  San  Fran.  Oct 

July  1  to  Oct  31 

2,447,595 
8,975,523 

2,267,995 
7,958,762 

921.431 
3,709,955 

796,417    3,621,295    3,300,696     610,218     558,825     539,683     469,482 
3,250,057  13.661,340  12,125,679  2,198,972  1,962,671  2,114,112  1,655,007 

78.845 
298,671 

67,406 
247,255 

1,181,187 
4,352,287 

1,091,624 
4,104,779 

Chic  &  East  III Oct 

July  1  to  Oct  31 

881,243 
3.036,017 

738,990 
2.650.444 

155,945 
661,489 

147,399 
613.478 

1,085,711 
3.899,589 

936,056 
3,456,345 

88.407 
356.889 

104,469 
419,077 

221.072 
670.940 

196.024 
635.096 

25,807 
91,343 

19,031 
63.490 

317,847 
1,209,794 

321,236 
1.170,195 

Col  So  N  O  &  Pac.  Oct 

July  1  to  Oct  31 

65.596 
98.476 

13,598 
22,694 

84.004 
127.323 

14.108 
20,561 

6.325 
15,417 

1.836 
3.848 

32,417 
56,150 

Beau  Sour  &  L  W  Oct 
July  1  to  Oct  31  .. 

27,286 
114,674 

18,478 
70,421 

2,846 
11,991 

3.378 
14.925 

31.574 
131.210 

22,146 
87.069 

8,290 
26,639 

5,583 
19,908 

2,102 
8,207 

2.986 
7.875 

1,662 
7,838 

1.600 
4.715 

17,708 
51,802 

10,846 
39,193 

Orange  &  Northw  Oct 
July  1  to  Oct  31.. 

11,059 
38,598 

10,685 
37,324 

1.329 
6.535 

1.103 
4.574 

13,681 
49,116 

12.850 
46,423 

3.252 
12.462 

3,536 
13.906 

970 
3,260 

811 
2,929 

585 
2,988 

927 
1,756 

5,738 
18,992 

5,136 
17,074 

Evansv  &  T  Haute.  Sep 

July  1  to  Sep  30 

140,362 
416.030 

122,452 
362,354 

59.492 
171.316 

56,539 
165,136 

220,513 
645,349 

198,991 
581.657 

24.973 
72,840 

29.928 
82,173 

25,589 
70,100 

23,491 
69,515 

5,727 
15.501 

4,059 
9,032 

60,219 
177,009 

57,518 
164.724 

Ft  W  &  Rio  Grande.  Oct 

July  1  to   Oct  31 

63,621 
158,139 

80,795 
194,358 

29.819 
110.203 

34,923 
111,908 

99,113 
290,210 

121.160 
327,360 

28.491 
63.783 

9,988 
55.824 

12,057 
40,509 

12.515 
36.765 

2,677 
12,118 

2.463 
9,752 

35,390 
116,826 

39,076 
125,408 

Paris  &  Gt  North..  Oct 
July  1  to  Oct  31 

10,870 
51.660 

8.256 
28.279 

4,826 
16,504 

3.886 
13.423 

17,210 
73.605 

13,385 
47.267 

2.335 
17,693 

2,238 
9.195 

826 
3,530 

811 
2,738 

165 
653 

141 
476 

4,745 
19,271 

4,256 
15,036 

St  L  San  Fr  &  Tex.. Oct 
July  1  to  Oct  31 

74.035 
238.570 

68.671 
225.219 

12,586 
48.884 

10.257 
35.598 

91.147 
302.482 

82,487 
272.725 

22,558 
65,903 

16.705 
61,516 

17.763 
57.644 

11,986 
38,320 

2.202 
9.893 

2,030 
7,549 

44,806 
145,518 

37.365 
128.498 

St  L  Brownsv  &  Mex.  Oct 

July  1  to  Oct  31 

84.188 
258.494 

57.373 
221.999 

36.915 
139,527 

26.959 
106.259 

128.430 
426.809 

90.629 
354,098 

25,731 
113,215 

20.227 
65.751 

16,395 
42,285 

12,584 
49,470 

2,495 
10.031 

2,842 
10.937 

40,325 
153,397 

33,420 
128,829 

St  LRMt  &  PacRy..  Oct 

July  1  to  Oct  31 

19.056 
64.169 

15.199 
47.381 

3,782 
17.030 

3.399 
14,480 

24.055 
86,362 

19.861 
66.381 

5.607 
19.932 

4,188 
16,827 

6.231 
21,852 

4,254 
16.204 

678 
3.192 

752 
3.002 

6,249 
26,489 

5,899 
21,208 

St  Louis  Southwest..  Oct 
July  1  to  Oct  31 

573.090 
1,901.195 

486,680 
1.738.505 

127.278 
469.334 

100.442 
386.584 

731,045 
2.469.124 

611.829 
2,214.910 

98.161 
264.040 

69,132 
249,021 

99,357 
360.125 

99.394 
376.053 

26,136 
92.552 

20.919 
77.281 

149,038 
539,480 

141.028 
547.298 

St  L  S  W  Ry  of  Tex.  Oct 

July  1  to   Oct  31 

296.221 
886.140 

288.323 
875.719 

94.933 
331,089 

88.159 
327.706 

417.240 
1.305.036 

399,494 
1,284,872 

82.419 
274,915 

82,039 
303,348 

68.685 
276.154 

65.817 
269.429 

11.179 
34,574 

8.468 
32,707 

140,652 
476,134 

158,810 
552,181 

Total  Company..  Oct 
July  1  to   Oct  31 

869,311 
2,787,335 

775.003 
2,614,224 

222,211 
800.423 

188.601 
714.290 

1.148,285 
3,774.160 

1.011,323 
3.499,782 

180,580 
538.955 

151,171 
552.369 

168.042 
636.279 

165,211 
645.482 

37,315 
127.126 

29,387 
109,988 

289,685 
1,013,614 

299.838 
1,099,479 

July  1  to   Oct  31 

4.758 
20.604 

5,256 
20.356 

631 
2.761 

640 
2.558 

5.830 
24.991 

6.328 
24.438 

2.662 
9.634 

2.952 
9,149 

134 
522 

29 
115 

105 
384 

67 
263 

1.373 
4,843 

1.448 
4.618 

Paragould  Sou  E_.  Oct 
July  1  to   Oct  31 

5.688 
12,845 

6,757 
14,863 

2,176 
7,416 

1.769 
6,385 

8.725 
23.115 

9.422 
24.351 

2.076 
8.248 

2,213 
5.931 

297 
523 

61 
1.083 

53 
240 

33 
140 

1,846 
6.841 

1,950 
6.984 

Pine  Bluff  Ark  Riv.  Oct 
July  1  to   Oct  31 

3,609 
7.191 

3.644 
7.011 

1,746 
5.823 

1,094 
4,672 

5.493 
13.459 

4.829 
12,076 

1.830 
5,182 

1.635 
5.416 

60 
1.632 

115 
264 

33 
133 

33 
133 

1.319 
4.546 

1.100 
4.342 

St  Louis  Transfer Oct 

July  1  to   Oct  31 

29.073 
101,351 

27.367 
93.772 

5,295 
10,087 

1.354 
5,861 

2,624 
10,159 

1,910 
7,564 

128 
1080 

107 

445 

12.498 
43.026 

9.748 
34.841 

St  Louis  Troy  &  East.  Oct 
July  1  to   Oct  31 

24.539 
75.394 

37,331 
138.082 



24,547 
75,426 

37.878 
136.653 

746 
4,463 

2,970 
14.784 

5,641 
22,768 

5.739 
25.582 

49 
175 

53 
289 

3.082 
10.411 

4,322 
13,970 

St  Marys  &  KingsI'd.Sep 
July  1  to  Sep  30 

149 

396 

591 

75 

165 







146 

St  Mary's  &  Western.  Oct 
July  1  to   Oct  31 

3,207 
15.961 

3.756 
17.377 

3.207 
15,961 

3,756 
17,377 

220 
2,059 

308 
634 

607 
2,384 

600 
1,951 





1,650 
6.841 

1.399 
5,505 

Salem  Falls  C'y  &  W.  Oct 

July  1  to  Oct  31 

8,731 
36,393 

8.477 
31.396 

2,140 
6.353 

753 
2,882 

11,336 
44,288 

9.605 
35,346 

1,571 
7,326 

1,493 
5,484 

876 
3.558 

1,031 
3,208 





3,983 
14.858 

3,295 
12,368 

Salem  Win  &  South. .  Oct 
July  1  to   Oct  31 

6,078 
18,163 

9,466 
25,849 

383 
1.446 

503 
937 

6.583 
21.694 

10,206 
27.376 

1,435 
3,121 

2,879 
5,321 

256 
5.978 

3,186 
7.368 

1 

1,628 

20 
1 

1.599 
7.672 

5,619 
13,463 

Saline  Bayou Oct 

July  1  to   Oct  31 

440 
1.125 

308 
814 

1.850 
4.452 

1.378 
1.884 

429 
1,976 

593 
1,077 

98 
877 

72 
187 





379 
1.184 

108 
112 

Saline  River Oct 

July  1  to  Oct  31 

2.087 
6.197 

2,036 
8,559 

63 
427 

50 
361 

2,257 
6.886 

2.105 
9.062 

366 
1.410 

1,233 
2,882 

1,105 
3,156 

344 
1.507 





1.091 
4.414 

1,536 
5,308 

Salt  Lake  &  Los  Ang.Oct 
July  1  to   Oct  31 

2,109 
11.979 

1,799 
66,669 

4,028 
80,465 

1,265 
7.862 

475 
2.242 

4,072 
16,299 

709 
5.060 

San  Ant  &  Aran  Pass.  Oct 

July  1  to   Oct  31 

297,168 
985.718 

319.782 
1.045.125 

87.122 

365.864 

68,473 
308,041 

403,283 
1,422,086 

406.136 
1,421.431 

54.446 
182,903 

42,544 
181,008 

40,764 
170,063 

41.327 
142,155 

4,827 
18,002 

4,440 
15,933 

131.746 
493,811 

130.561 
481.740 

San  Die  Cuyam  &  E._  Oct 
July  1  to  Oct  31 

6.234 
22.566 

4.784 
16.866 

4.086 
17.844 

2,790 
13.634 

11,510 
44.109 

8.363 
33,530 

2,032 
8,281 

2,085 
7.278 

1,844 
5.312 

1.524 
5.239 

118 
476 

17 
162 

3,395 
13.276 

2.521 
10.538 

San  Diego  Southern..  Oct 
July  1  to  Oct  31 

4.764 
17.101 

1.843 
10.525 

4,878 
23.288 

3.970 
18,592 

10.354 
43.479 

6.228 
31.646 

1,992 
6,117 

1.569 
4.524 

1,870 
8,248 

1.488 
6.132 

99 
873 

291 
926 

4,391 
17.684 

3.710 
15,674 

San  Ped  Los  A  &  S  L.  Oct 

July  1  to   Oct  31 

402.786 
1.498.263 

392.928 
1,332,203 

267,234 
1,162,390 

219,814 
833,107 

709.265 
2.828.047 

649.717 
2,304.577 

122,236 
446,681 

112.000 
406.573 

110,815 
403.140 

85.821 
295.162 

26,510 
110,688 

21,992 
91,889 

220,212 
848,935 

199.981 
750.522 

Sandy  R  &  Rang  L..  Oct 

July  1  to  Oct  31 

9,408 
30,479 

9,542 
39,490 

4,698 
22.802 

5.576 
24.507 

15.086 
58.375 

16.223 
69.279 

2,678 
11,800 

2.824 
13,047 

1.603 
6.771 

1.296 
4.941 

314 
1.131 

257 
1.103 

4,345 
18,431 

4.430 
22.086 

Sanford  &  Everglades. Oct 
July  1  to   Oct  31 

390 
1,410 

390 
1,410 

17 







663 
2,622 

Santa  Fe  Raton  &  E   .  Oct 
July  1  to   Oct  31 

145 
318 

692 
1.775 

1 
157 

29 
1.118 

411 
980 

1.896 
6.001 

169 

327 
1,965 

168 
687 

136 
890 

4 

13 
226 

160 
639 

569 
2.206 

Savannah  &  Statesb.  Sep 
July  1  to  Sep  30 

5,107 

11,443 

3.035 
6.719 

1,410 
4.760 

1.104 
3,886 

6,794 
17.076 

4.447 
11.525 

683 
2,157 

868 
2.318 

389 
939 

621 

1.464 

4 
142 

54 
159 

1,367 
3,742 

1.433 
4,588 

Savannah  Aug  &  Nor.  Oct 
July  1  to   Oct  31 

919 
2.766 

597 

530 
1.658 

415 

1.449 
4.424 

1.013 

209 
1,185 

393 

71 
311 

72 

5 
20 

5 

472 
1,625 

489 

Seaboard  Air  Line Oct 

July  1  to  Oct  31 

1,178,006 
3,874,925 

1.038.331 
3,393.892 

307.097 
1.215.506 

273,660 
1,074,857 

1,630.651 
5.620,314 

1.437,952 
4,941.781 

219.341 
814,415 

227.370 
768.774 

219.059 
787,105 

203,025 
763,060 

56.733 
212.849 

47.950 
176.612 

476.735 
1.750,370 

485,564 
1,759.709 

Atl  &  Birm  Air  L._  Oct 

July  1  to   Oct  31 

67.019 
230.546 

62.787 
206.274 

20.685 
93.007 

20,419 
87.450 

91,877 
342,728 

87.507 
309.877 

16.045 
58.799 

13.014 
48.352 

7,247 
26.725 

5,227 
19.764 

898 
3.648 

883 
3.911 

36.759 
125.751 

31.276 
119.493 

Catawba  Valley Oct 

July  1  to   Oct  31 

934 
3.651 

4,242 
8.645 

161 
807 

446 
1.762 

1,239 
4.924 

4,850 
10,843 

471 
1.236 

1,057 
3.805 

15 

77 

6 
191 





618 
2,161 

2,653 
4,753 

Florida  West  Shore.  Oct 
July  1  to   Oct  31 

7.231 
18.089 

6.709 
15.261 

3.407 
10,962 

2.370 
9.302 

11.373 
32.251 

9.887 
28,187 

3.642 
15.467 

3.840 
14.012 

190 
813 

67 

210 
981 

606 
1.150 

4,279 
14.494 

3.878 
14.757 

Plant  C  Arc  &  Gulf.  Oct 
July  1  to  Oct  31 

4.341 
19.849 

4.683 
12.861 

114 
399 

74 
315 

4,512 
20,473 

4,813 
13.400 

726 
4.994 

1.671 
5.010 

6 
24 

6 
30 





946 
4.067 

850 
3.772 

Tallah  Perry  &  S  E .  Oct 
July  1  to   Oct  31 

1.431 
5,285 

499 
1,505 

149 
448 

51 
309 

1,613 
5,865 

615 
2.075 

208 
668 

311 
1.316 

28 
114 

8 
93 





123 
533 

139 
849 

Sebastlc  &  Mooseh...  Oct 
July  1  to   Oct  31 

2,669 
7.875 

1.572 
5.708 

668 
3.113 

604 
3.160 

3,800 
12.723 

2,497 
10.086 

710 
3.248 

1.158 
4.185 

138 
369 

175 
289 

20 
77 

25~ 
97 

683 
2,641 

710 
2.660 

Sheffield  &  Tionesla. .  Oct 
July  1  to  Oct  31 

8.207 
25.701 

6.919 
22.350 

1.118 
4.562 

983 
4.282 

9.638 
31.642 

8.267 
27.360 

1.084 
3.443 

1.103 
5.001 

211 
902 

510 
785 

436 
962 

311 
2.495 

1,108 
4.218 

935 
4.000 

Shrevcp  Hous  &  Oulf .  Oct 

July  1  to   Oct  31 

1.962 
8.729 

2.050 
7.384 

246 
1.040 

223 
819 

2,252 
9.946 

2.315 
8.370 

243 
991 

1.703 
2,882 

318 
767 

492 
1.854 

42 

166 

31 
79 

414 
2.616 

322 
1.535 

Sib  L  Bigtcnau  &  Sou.  Oct 

July  1  to   Oct  31 

3,970 

14,543 

4.120 
15.443 

328 
1.051 

294 
1,266 

4.346 
15.849 

4.482 
17.238 

1.653 
6.910 

1,367 
6,225 

452 
1.690 

418 
1.000 

243 
1.114 

291 
1,166 

1.400 
5.086 

1,214 
5.348 

Sierra  Ry  of  Calif Oct 

July  1  to  Oct  31 

26.404 
110.233 

25.657 
104.094 

10,797 
44.479 

9,422 
42.573 

39,012 
162.201 

37.405 
154.990 

5.567 
21.835 

3,899 
23.282 

2.654 
11.799 

4.982 
16.155 

462 
1.435 

491 
1.731 

8.323 
31.021 

7.756 
32.240 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES                   NET                                  OUTSIDE  OPERATIONS 

NAME  OF  ROAD             incl.  General  Exp.       FROM  RAILROAD          Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year 
Rock  Island — (Con) —                 $S$S$$$$ 

TAXES 

Current       Pn  lious 
Year            Year 

FINAL  NET                MILES 

Current      Previous    end  of  Month 
Year            Year        This       Last 
$                 $           Year     Year- 

Morris  Terminal Oct 

July  1  to   Oct  31 

624 
2,204 

1,629 
1.894 

—25 
—298 

—835 
26 

32 
128 

—57 
—426 

—835 
26 

3 

3 

R'k  I  si  Frisco  Term.  Aug 
July  1  to  Aug  31 

11,310 
22.189 

10,120 
19,254 

—11,310 
—22,189 

—10,120 
—19,254 

936 
1.873 

858 
1.716 

—12.247 
—24.063 

—10,978 
—20,971 

1 

1 

Rockdale  RR Oct 

July  1  to  Oct  31 

77 
347 

95 
796 

10 

133 

—14 

40 

5 
23 

5 
23 

5 
110 

-20 
17 

3 

3 

Rockp  Langdon  &  N.  Oct 
July  1  to  Oct  31 

598 
2,268 

685 
2.918 

711 
2,251 

500 
699 

14 
57 

13 
55 

696 

2,194 

486 
644 

5 

5 

Roscoe  Sny  &  PacRy.  Oct 
July  1  to   Oct  31.- 

4.559 
15.691 

2.842 
10,810 

5.531 
19.747 

6,386 
18,168 

75 

300 

61 

244 

5,456 
19,447 

6,324 
17,924 

49 

30 

Rutland Oct 

July  1  to   Oct  31 

223.023 
768.133 

201,018 
712,610 

98.360 
435,627 

74,541 
359.451 

10,326 
40,083 

11,992 
36,107 

88,034 
395.543 

62,548 
323,344 

468 

468 

Sabine  &  Eastern Oct 

July  1  to  Oct  31 

932 
3,544 

—320 
-462 

10 
42 

—330 
—505 

6 



Sabine  &  Northern Sep 

July  1  to  Sep  30 

4,041 
14.960 

927 
3,077 

—708 
—2,459 

1,096 
3.696 

39 
157 

39 
157 

—747 
—2.616 

1.056 
3,539 

39 

9 

Sacramento  Val  &  E_  Oct 
July  1  to   Oct  31 

8.300 
26,532 

8,102 
35,487 

1,416 
22,081 

7.264 
29.743 

64 
259 

64 
259 

1.351 
21,821 

7.199 

29,483 

15 

15 

Saginaw  &  Ouach  R._  Oct 
July  1  to   Oct  31 

515 
1.639 

581 
1.634 

267 
1,942 

260 
1,409 

20 
80 

20 

80 

247 
1,862 

240 
1,329 

3 

3 

StJohnsbury&  LCh.  Oct 
July  1  to   Oct  31 

21,413 
97.732 

21,316 
91,002 

11,151 
34,615 

8,584 
36.600 

800 
2,606 

700 
2,503 

10-351 
32,008 

7.884 
34,096 

125 

131 

St  Jos  &  Gr  Island...  Oct 
July  1  to  Oct  31 

110,722 
440,104 

96,837 
356.432 

59,896 
171.300 

68.335 
243,506 

1,608 
4,503 

944 
4,212 

219 
470 

—2.167 

489 

5,142 
20,570 

722 
21,038 

54,973 
151.199 

65,445 
222,957 

319 

319 

St  Joseph  Valley            Sep 
July  1  to  Sep  30 

3,119 
9,404 

2,656 
8.343 

993 
2,395 

558* 
500 

111 
333 

46 
139 

882 
2,062 

512 
361 

43 

27 

St  Lawr  &  Adiron Oct 

July  1  to   Oct  31 

29,514 
140,473 

30,954 
103.110 

26,812 
71,747 

9,803 
78,894 

674 
1,966 

404 
456 

26,138 
69,780 

9,398 
78.438 

65 

65 

St  Louis  &  Hannibal.  Oct 

July  1  to   Oct  31 

17,947 
69,021 

18.343 
66.019 

5,539 
30,998 

1,653 
22,326 

653 
2,613 

688 
2,752 

4.886 
28,385 

965 
19,574 

103 

103 

St  Louis  &  O'Fallon..  Oct 

July  1  to   Oct  31 

8.499 
36.131 

14,889 
34,505 

500 
2,000 

14,389 
32,505 

8 

.... 

St  Louis  &  San  Fran.  Oct 

July  1  to  Oct  31 

2.497,747 
9,313.119 

2.284.890 
8,340.416 

1,123,547 
4,348,220 

1,015.806 
3.785.263 

117.610 
442,120 

148,427 
479,950 

1,005.937 
3,906.100 

867,378 
3.305.313 

4,726 

4,726 

Chic  &  East  111 Oct 

July  1  to  Oct  31 

684,955 
2,456.656 

676,243 
2,426.170 

400,755 
1,442,932 

259.812 
1,030,174 

5,817 
23,439 

4.079 
16.675 

—1.550 
—4.939 

—1,887 
—5,567 

32,400 
129,600 

27.500 
110,000 

366,805 
1,308,392 

230,424 
914,606 

965 

965 

Col  So  N  O&  Pac.  Oct 

July  1  to  Oct  31 

57.937 
102.054 

26,067 
25,269 

22 
22 

26.044 
25.246 

265 

.... 

Beau  Sour  &  L  W  Oct 
July  1  to   Oct  31-. 

33.322 
104,260 

23,613 
81.219 

—1,748 
26,950 

-1,466 
5,850 

862 
2,549 

172 
690 

—2,611 
24,401 

—1,639 
5,159 

116 

116 

Orange  &  Northw  Oct 
July  1  to  Oct  31.. 

11,736 
42,452 

12,448 
41,819 

1,944 
6.664 

402 
4,603 

513 
1.786 

487 
1,949 

1,431 
4.877 

—85 
2.653 

61 

61 

Evansv  &  T  Haute.  Sep 
July  1  to  Sep  30 

122,775 
355,977 

121,147 
343,660 

97.737 
289.372 

77,844 
237,996 

1,294 
4,148 

1,260 
3.803 

—763 
—2.662 

—767 
—799 

8,872 
26,616 

9,035 
27.105 

88.102 
260.093 

68.041 
210.092 

310 

310 

Ft  W  &  Rio  Grande.  Oct 

July  1  to   Oct  31 

82,419 
247,059 

69,675 
246,073 

16.693 
43,151 

51,485 
81,286 

1.476 
6.157 

590 
5,361 

15.217 
36,993 

50,895 
75,924 

195 

195 

Paris  &  Gt  North..  Oct 
July  1  to  Oct  31 

8.722 
44.129 

8,122 
30.099 

8.487 
29,476 

5.263 
17.167 

375 
1.500 

345 
1.436 

8,112 
27,976 

4.917 
15.730 

16 

16 

St  L  San  Fr  &  Tex.. Oct 
July  1  to  Oct  31 

91.055 
292,675 

71.967 
250.463 

92 
9,806 

10,520 
22,262 

462 
2.089 

654 
4.163 

-369 
7,716 

9.865 
18.099 

132 

134 

St  L  Brownsv  &  Mex.  Oct 

July  1  to   Oct  31 

92,021 
343,656 

73.562 
272.624 

36,409 
83.152 

17,066 
81,473 

752 
2,701 

-84 
73 

3,600 
14.400 

3.000 
12,000 

32.809 
68.752 

13.981 
69.546 

455 

451 

St  L  R  Mt  &  Pac  Ry__  Oct 

July  1  to   Oct  31 

20,927 
79,637 

17.031 
64.707 

3,127 
6,725 

2,829 
1,673 

-116 



3.127 
6.725 

2.829 
1.557 

105 

105 

St  Louis  Southwest..  Oct 
July  1  to  Oct  31 

393,832 
1,339,520 

353.022 
1,326,981 

337,212 
1,129,603 

258.806 
887.929 

3,799 
13,832 

4.255 
10,191 

—576 
—2.931 

—1.092 
-2.168 

23,394 
85.302 

15.025 
60,100 

313.241 
1.041.369 

242,689 
825.661 

773 

773 

St  LS  WRyof  Tex.  Oct 
July  1  to   Oct  31 

319,834 
1,121,773 

332,239 
1,217,340 

97,405 
183,262 

67,254 
67,532 

391 
1,604 

317 
1.422 

60 
—670 

—302 
—902 

8.333 
33,333 

9,166 
36,666 

89.132 
149,259 

57.785 
29,963 

696 

696 

Total  Company..  Oct 
July  1  to   Oct  31 

713,666 
2,461.293 

685,261 
2,544.321 

434.617 
1,312,865 

326.060 
955.461 

4.190 
15.436 

4,572 
11,613 

—516 
—3.601 

—1,394 
—3.070 

31,727 
118,635 

24,191 
96,766 

402,373 
1,190.628 

300,474 
855,624 

1.469 

1,469 

Eastern  Texas Oct 

July  1  to  Oct  31 

4.602 
16.722 

4.828 
15,348 

1,228 
8,269 

1.500 
9.090 

200 
800 

200 
800 

1.028 
7.469 

1,300 
8,290 

30 

30 

Paragould  Sou  E__  Oct 
July  1  to   Oct  31 

4.669 
17.330 

4,670 
15,503 

4,056 
5.785 

4,751 
8.848 

313 
1,144 

205 
820 

3.743 
4,641 

4,546 
8.028 

37 

37 

Pine  Bluff  Ark  Riv.  Oct 

July  1  to   Oct  31 

3,767 
12,880 

3,370 
11,478 

1.725 
579 

1.458 
597 

192 
711 

158 
632 

1,533 
—132 

1.300 
—34 

31 

31 

St  Louis  Transfer Oct 

July  1  to   Oct  31 

21,730 
69,290 

13,980 
52,385 

7.342 
32,061 

13,387 
41,387 

534 
2,535 

5,332 
16,930 

6,808 
29,525 

8,055 
24,456 

6 

6 

St  Louis  Troy  &  East.  Oct 

July  1  to   Oct  31 

11,777 
45.989 

15,012 
63.004 

12,770 
29,437 

22,865 
73,649 

600 
2,400 

500 
2,000 

12,170 
27,037 

22,365 
71,649 

25 

18 

St  Marys  &  KingsI'd.  Sep 
July  1  to  Sep  30 

482 

109 

46 

63 

10 

St  Mary's  &  Western.   Oct 
July  1  to    Oct  31 

2,479 
11,286 

2.308 
8.093 

728 
4.674 

1,447 
9,284 

68 
273 

68 
273 

660 
4.401 

1,379 
9,011 

16 

20 

Salem  Falls  C'y  &  W.  Oct 
July  1  to   Oct  31 

7,120 
29.172 

6,918 
23,610 

4.215 
15.115 

2.686 
11.736 



225 
893 

112 
451 

3,990 
14,222 

2,573 
11.285 

50 

50 

Salem  Win  &  South. .  Oct 
July  1  to  Oct  31 

3.430 
18.919 

11,905 
26,571 

3.153 
—2,775 

—1.699 
805 

3.153 
—2.775 

—1,699 
805 

21 

21 

Saline  Bayou Oct 

July  1  to   Oct  31 

964 
4,245 

865 
1,620 

885 
207 

512 

263 

15 
60 

15 
60 

870 
146 

497 
203 

16 

14 

July  1  to   Oct  31 

2,577 
9,048 

3,130 
9,764 

-320 
—2,162 

—1,021 
—701 

33 
132 

33 
132 

—353 
—2.294 

—1,058 
—834 

9 

9 

Salt  Lake  &  Los  Ang.  Oct 
July  1  to  Oct  31 

7,006 
37,029 

—2,977 
43,436 

241 

966 

—3.219 
42,469 

15 

15 

San  Ant  &  Aran  Pass.  Oct 
July  1  to   Oct  31 

240,979 
900.639 

227.607 
855.132 

162,303 
521,446 

178,528 
566,298 

9,000 
36,000 

8,500 
36,200 

153.303 
485.446 

170,028 
530,098 

727 

727 

San  Die  Cuyam  &  E..  Oct 

July  1  to   Oct  31 

8,023 
30.012 

6.911 
25.935 

3.486 
14.096 

1,451 
7,595 

200 
800 

180 
720 

3,286 
13,296 

1,271 
6,875 

25 

25 

San  Diego  Southern..  Oct 
July  1  to  Oct  31 

9.280 
36,819 

7,915 
30.791 

1,074 
6,660 

—1,687 
854 

12 
53 

30 
90 

12 
38 

16 
—3 

250 
1,000 

250 
1,000 

837 
5,699 

—1,921 
—148 

50 

50 

San  Ped  Los  A  &  S  L.  Oct 

July  1  to   Oct  31 

497.729 
1.875.189 

439.586 
1,611,388 

211.535 
952.858 

210,131 
693,188 

17.594 
77.937 

9.093 
41.220 

-1.909 
—3.453 

-3,739 
-7.764 

30,528 
107,720 

26,062 
92,794 

179,097 
841,684 

180,329 
592,630 

1,105 

1,099 

Sandy  R  &  Rang  L_.  Oct 

July  1  to  Oct  31 

9,436 
40,143 

9.360 
43,522 

5.649 
18.231 

6,862 
25.756 

150 
600 

225 
900 

5.499 
17.631 

6,637 
24,856 

103 

103 

Sanford  &  Everglades  Oct 
July  1  to  Oct  30 

679 
2,804 

-288 
—1,394 

—288 
—1,394 

3 

.... 

Santa  Fe  Raton  &  E._  Oct 

July  1  to   Oct  31 

429 
1,907 

2,027 
7.028 

—17 

—927 

—130 
—1.027 

—17 
—927 

—130 
-1,027 

9 

9 

Savannah  &  Statesb.Sep 
July  1  to  Sep  30 

3,002 
8,525 

3.440 
9,993 

3,791 
8,551 

1.006 
1,531 

233 
699 

42~0 
1.260 

3.558 
7.851 

586 
271 

33 

33 

Savannah  Aug  &  Nor.  Oct 
July  1  to   Oct  31 

799 
3,378 

1,070 

650 
1,046 

-57 

3 

649 
1.042 

—57 

25 

25 

Seaboard  Air  Line Oct 

July  1  to  Oct  31 

1,018,365 
3.763,945 

1.018.380 
3.658,101 

612,286 
1.856.369 

419.571 
1,283.680 

6.884 
27.891 

5.785 
17,283 

—2,017 
—7,333 

—970 
-4,094 

53,000 
212,000 

50.500 
202.000 

557.268 
1,637.036 

368,101 
1,077,585 

2.603 

2,610 

Atl  &  Birm  Air  L_.  Oct 

July  1  to   Oct  31 

62.780 
221,058 

51,828 
199.782 

29.097 
121,670 

35.679 
110,094 

4.833 
19.333 

4,813 
19,253 

24.263 
102.336 

30.866 
90,841 

237 

237 

Catawba  Valley  ...  Oct 
July  1  to   Oct  31 

1.105 
3,493 

3.789 
8,829 

133 
1.431 

1,060 
2.013 



66 
266 

100 
400 

67 
1.164 

960 
1,613 

22 

22 

Florida  West  Shore.  Oct 
July  1  to   Oct  31 

8,452 
32,234 

8,475 
30,499 

2,920 
17 

1,412 
—2,311 

1.200 
4,800 

1.200 
4,800 

1,720 
—4,782 

212 
—7.111 

70 

70 

Plant  C  Arc  &  Gulf .  Oct 

July  1  to   Oct  31 

1,679 
9,109 

2.623 

8.915 

2,833 
11,364 

2,190 
4-485 

134 
536 

100 
400 

2.699 
10.828 

2,090 
4,085 

19 

17 

Tallah  Perry  &  S  E.  Oct 
July  1  to  Oct  31 

372 
1,373 

643 
2,451 

1,241 
4.492 

—27 
—375 



184 
736 

100 
400 

1.057 
3.756 

—127 
—775 

38 

38 

Sebastic  &  Mooseh Oct 

July  1  to   Oct  31 

1,761 
6,842 

2.161 
7,674 

2.038 
5.881 

336 
2,412 

28 
81 

23 
95 

2.009 
5,800 

312 
2.316 

15 

15 

Sheffield  &  Tionesta. .  Oct 

July  1  to   Oct  31 

4.366 
15.578 

4.414 
18.083 

5.271 
16.063 

3,852 
9,277 

160 
640 

200 
800 

5.111 
15,423 

3.652 
8.477 

34 

34 

Shrevep  Hous  &  Gulf.  Oct 
July  1  to   Oct  31 

1.095 
5.038 

2.640 
6.796 

1.156 
4,908 

-324 
1,573 

30 
120 

36 

144 

1,126 
4,788 

—360 
1.429 

10 

10 

Sib  L  Blstenau  &  Sou.  Oct 
July  1  to  Oct  31 

4.170 
16,521 

5.139 
18.688 

175 
—671 

—657 
-1.450 

89 
358 

131 
527 

86 
—1.030 

—788 
-1.977 

28 

28 

Sierra  Ry  of  Calif Oct 

July  1  to   Oct  31 

18,223 
71,873 

18.529 
78.904 

20,789 
90,328 

18.875 
76.086 

:::::: 

1,500 
6,000 

1.500 
6.000 

19.289 
84.328 

17.375 
70.086 

75 

75 

For  index  to  roads  vol  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


26  RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS     TOTAL  EARNINGS 

MAINTENANCE  EXPENSES         TRAFFIC  &  TRANSPORTAT'N  EXP'S 

FREIGHT 

PASSENGER 

incl .  Other  Revenue      ' 

Way  &  Structure 

Equipment 

TRAFFIC         TRANSPORTAT'N 

NAME  OF  ROAD 

This  Year 

Last  Year  '. 

This  Year  . 

Last  Year  '. 

This  Year  . 

Last  Year  ThisY ear  LaslY ear  ThisY ear  LaslY ear  ThisY'r  LaslY'r  This  Year  Last  Year 

$ 

$ 

% 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Silver  Lake Oct 

3,120 

3,753 

1,221 

1.263 

4.585 

8,172 

327 

293 

469 

4,628 

26 

98 

1,359 

1.257 

July  1  to  Oct  31 

9.586 

11,506 

9.283 

8.788 

19,983 

34,129 

2.015 

1,703 

28,462 

15,336 

244 

230 

5,209 

5.056 

690 

996 

457 

545 

1,240 

1,875 

314 

746 

1.194 

116 

810 

1,116 

July  1  to   Oct  31 

3.342 

3.717 

1.998 

2,554 

5,832 

7,114 

492 

996 

1.618 

771 





3.122 

6,587 

Sllverlon  Gladst  &  N.Sep 

791 

337 

189 

279 

1,006 

805 

356 

107 

34 

140 

791 

623 

July  1  to  Sep  30 

1,498 

2.563 

548 

562 

2,128 

3,764 

1.558 

111 

97 

313 





2,526 

1,995 

Skaneateles   Sep 

3.093 

2,278 

384 

336 

3,880 

3,200 

669 

649 

215 

937 

1,241 

959 

July  1  to  Sep  30 

8.566 

8.035 

1,080 

952 

10,604 

10,154 

2,375 

1,373 

2,712 

1.468 

. __ 

3,026 

2,872 

Slate  Run Oct 

2,175 

1,827 

2,175 

1,827 

655 

608 

79 

156 

1.183 

647 

July  1  to   Oct  31 

7,112 

6.196 

7,112 

6.196 

2.346 

3,198 

575 

1.104 





3.512 

2.947 

SUgo  &  Eastern Oct 

4,766 

3.674 

10 

12 

4,777 

3,686 

689 

599 

615 

449 

763 

780 

July  1  to  Oct  31 

19,728 

10.145 

54 

128 

19,782 

10,273 

1.810 

2,187 

1.881 

1,554 



3.106 

3,037 

South  Buffalo Oct 

41,304 

59 

1.330 

1,152 

79,021 

33,719 

3,518 

2,616 

6,466 

5,402 

225 

225 

29.463 

13,627 

July  1  to  Oct  31 

133,857 

288 

5.099 

4,092 

280,344 

126,521 

15,590 

17.516 

21,897 

17.298 

916 

901 

108.202 

56,877 

South  Dakota  Cent...  Oct 

20,441 

23.625 

9.604 

8.872 

30,046 

32,498 

2.423 

1.943 

1,824 

1.148 

893 

201 

7.167 

3,632 

July  1  to   Oct  31 

53,226 

54,194 

37.479 

26.042 

90,706 

80.236 

8.608 

7,428 

5.865 

5,338 

2,220 

1.021 

21.303 

12,839 

South  Georgia Oct 

12,674 

10.377 

4,416 

4,011 

18,160 

15,033 

1.989 

3,430 

1.588 

1,489 

202 

163 

4,081 

3,728 

July  1  to   Oct  31 

53,143 

39.135 

17,934 

16,074 

74,331 

57,893 

10.866 

12,016 

6,352 

6,208 

760 

681 

14,608 

13.512 

South  Shore Sep 

1,007 

339 

1,007 

339 

707 

59 

946 

183 

July  1  to  Sep  30 

2,078 

1,966 

2,078 

1,966 

905 

1,626 

66 

"1,153 





1,064 

1.757 

Southern Oct 

3.685.251 

3,345,608 

1.250,483 

1,143,001 

5,326,232 

4.873.624 

597.576 

537,592 

899.361 

745,458 

113,569 

93,757 

1,586,311 

1,568.338 

July  1  to   Oct  31 

12.459.676  11,153.035 

5.289.015 

4.844,950  19,166,560  17,397,432:  2,342,16: 

443,151 

380.855 

6,000,280 

5,888,169 

Ashev&Craggy  Mt_  Oct 

328 

49 

328 

49 

26 

13 

139 

224 

July  1  to   Oct  31 

599 

163 





617 

163 

91 

59 

37 



... 

564 

516 

Augusta   Southern.  Oct 

18,598 

14,901 

5.423 

3.843 

25,469 

19,612 

3,021 

2,639 

898 

1,530 

130 

168 

11,031 

6,373 

July  1  to  Oct  31 

55.905 

42,932 

19.689 

16.267 

79,814 

63,378 

11,983 

11,442 

4.405 

3,310 

513 

719 

28,695 

23,826 

Blue  Ridge.. Oct 

11.714 

9.110 

4,616 

4.383 

17,598 

14.895 

2,710 

2.959 

734 

426 

139 

147 

4,137 

4,612 

July  1  to  Oct  31 

32,237 

29.696 

18,583 

16.186 

55.054 

49.426 

10,118 

9,918 

3.288 

2,107 

573 

585 

16,580 

17,290 

Cumberland Sep 

2.153 

1.374 

418 

459 

2,634 

1.864 

392 

284 

85 

155 

83 

85 

848 

765 

July  1  to  Sep  30 

5.680 

3,124 

1,345 

1,268 

7,166 

4.494 

1,351 

830 

336 

469 

292 

247 

2.457 

2,046 

Danville  &  West...  Oct 

18.886 

17.596 

6,153 

4,599 

26,001 

23.130 

3,141 

3,655 

1,504 

1,630 

182 

107 

5.818 

5,204 

July  1  to   Oct  31 

69,211 

57.623 

23.286 

19,127 

96.792 

80.685 

15.121 

14,593 

8,155 

5.451 

587 

407 

21,737 

20,170 

Georgia  Sou  &  Fla.Aug 

87,509 

72,779 

62,024 

55.936 

170.726 

146.622 

20.442 

8,182 

33,449 

20.495 

5,195 

5.066 

60.655 

53,389 

July  1  to  Aug  31 

180,811 

144,264 

119,753 

108.895 

340.228 

286.584 

37,910 

17,338 

64.523 

48.769 

10,367 

10,342 

128.395 

110,753 

Hartwell. Oct 

2,594 

2,316 

438 

346 

3.091 

2,920 

314 

149 

76 

48 

26 

4 

814 

704 

July  1  to  Oct  31 

4.853 

5.081 

1,831 

2,054 

6.918 

7.575 

1,023 

629 

141 

116 

41 

16 

3,133 

2,683 

Mobile  &  Ohio Oct 

706,595 

687.741 

110,822 

103,340 

937.613 

908.391 

117,294 

97,101 

167,813 

115.859 

29,657 

26.718 

291,994 

281.460 

July  1  to   Oct  31 

2,469,460 

2,284.889 

453,089 

433,136 

3.381,850 

3.162,554 

407,463 

365,307 

572,624 

409,874 

109,883 

108.651 

1,104,607 

1,087,225 

North  &  South  Caro  Oct 

5.508 

1,758 

7,416 

767 

173 

49 

2,020 

July  1  to  Oct  31 

20.210 

6,263 

26.915 

1.942 

855 

236 

6,408 

Northern  Alabama.  Oct 

43.699 

35,888 

5,555 

4,304 

50.934 

41.863 

7.249 

7,628 

7,960 

4,321 

126 

191 

16,162 

16,451 

July  1  to  Oct  31 

143.396 

107,968 

19.914 

18,927 

168.218 

132.514 

23.311 

22,759 

33,075 

21,412 

530 

738 

61,791 

58,794 

Sou  Ry  Co  in  Miss.  Oct 

63.560 

26.233 

97.367 

21,876 

5,556 

3.417 

32.603 

July  1  to   Oct  31 

165,223 

99,980 

290.006 

77,576 

21.618 

8.943 

125,375 

Tallulah  Falls             Oct 

5.205 

4,154 

2,268 

2.371 

8.348 

7.367 

2,477 

5,311 

701 

764 

121 

116 

2,664 

2.352 

July  1  to   Oct  31 

20,717 

17,182 

18.431 

19.881 

44.770 

41.377 

8.407 

20,601 

2.563 

2,759 

465 

475 

11,457 

11.021 

Virginia  &  Southw.  Oct 

94.366 

100.952 

14,499 

14.270 

111,704 

119,658 

14,473 

12,127 

22,494 

18.568 

1.317 

703 

30.280 

34.450 

July  1  to   Oct  31 

355.054 

352,784 

49,453 

55.601 

416.781 

424,207 

64,327 

44,948 

77,078 

64.712 

5.536 

3.627 

114,483 

114,032 

Southern  Indiana Oct 

117,346 

100,317 

14,422 

13,102 

133.243 

115,672 

16.053 

11.000 

19,477 

21.038 

2,128 

1.541 

33,018 

29,715 

July  1  to  Oct  31 

408.373 

356,767 

63,914 

60.286 

479,599 

427,252 

62,199 

67.021 

63.861 

77.913 

7.988 

7.163 

119.250 

118,236 

Southern  Pacific — 

Atlantic  SS  Lines..  Oct 

459.021 

521.349 

37,812 

30,641 

495,780 

562,712 

277,651 

272,953 

86.981 

80,224 

21,191 

17.497 

65.344 

64.400 

July  1  to   Oct  31 

1,711.493 

1,786,676 

183,521 

176,114 

1,916,936 

1.985,005  1,121,645  1.049.784 

342,371 

320,776 

79.395 

72,929 

261.376 

257.609 

Corvallis  &  East Oct 

15,897 

15,193 

8,380 

7,452 

26,552 

24.241 

8.227 

12,413 

1,503 

1,473 

338 

5.368 

4.416 

July  1  to   Oct  31 

56,681 

51.497 

63,601 

55,431 

127,357 

113,028 

28.788 

36,186 

6.537 

16.747 

1,426 

51 

22,786 

21,211 

GalvHar&  S  A Oct 

703,994 

764.804 

231,392 

180,019 

985.448 

985,375 

113.921 

132,082 

128,979 

119,598 

26,445 

21.347 

354.062 

370,517 

July  1  to   Oct  31 

2.452,859 

2,589.018 

821.229 

699.735 

3.446,570 

3,449.340 

433.525 

383,627 

493,414 

401,195 

89,996 

78.846 

1,254,329 

1.355.192 

Oila  Val  Globe  &  N.  Oct 

88,609 

76.110 

14,101 

10.871 

109.755 

92.280 

30,521 

13.735 

9,735 

8,305 

909 

321 

20,572 

22.514 

July  1  to   Oct  31 

284,313 

241,007 

50,848 

40.986 

356.714 

297,318 

106.900 

46,463 

30,182 

27.331 

3,777 

1.283 

78,295 

67.890 

Hous  &  Tex  Cent..  Oct 

443,119 

499,532 

146,131 

142.650 

625.067 

670.023 

72.723 

80,474 

58.437 

91,893 

22,395 

16.005 

215.468 

202,864 

July  1  to  Oct  31 

1,497.070 

1.530,380 

531,706 

519.377 

2,156.98 

2,172.856 

241,910 

275,092 

207.883 

283.028 

71,446 

60.194 

743.458 

766.102 

Hous  E  &  W  Texas.  Oct 

81,770 

79,799 

26,569 

21,676 

115.149 

105-885 

18.727 

20,913 

8.250 

7.577 

2,239 

1.816 

39,116 

30.234 

|B  July  1  to   Oct  31 

285.869 

279,031 

113.838 

91,287 

423,329 

392.126 

67,437 

68.132 

32,420 

30,048 

6,557 

5.767 

134.276 

118.178 

Iberia  &  Vermilion,  Oct 

6,784 

4,665 

1.357 

1.613 

8.524 

6.707 

1.460 

2,871 

100 

258 

80 

59 

1.963 

2.176 

July  1  to  Oct  31 

15.556 

11,864 

5,248 

6,021 

21.968 

19.074 

5,525 

6,126 

315 

808 

318 

271 

5,981 

6,235 

Louisiana  Western,  Oct 

135,866 

124,014 

52.403 

42.913 

198,120 

174.851 

15,461 

14.333 

33.897 

21.429 

5,748 

4.254 

48,782 

47,908 

July  1  to  Oct  31 

449.210 

411,084 

198,807 

168.736 

681,589 

609,598 

63,473 

58,124 

106.225 

82,596 

22,167 

18,517 

174.409 

178,304 

Morgan's  La  &  Tex.  Oct 

310,239 

307,149 

106,619 

90.406 

443,489 

420.680 

55,599 

105,090 

43.020 

42,428 

10,135 

7,402 

142,342 

156,483 

July  1  to   Oct  31 

994,559 

959,882 

369.909 

329.839 

1.449,193 

1.374.453 

205,457 

263.421 

203.618 

172,420 

39,316 

32.761 

516,059 

544,499 

Pacific  System Oct 

5.761,036 

4,761,100 

2,679.231 

2.186.570 

8,978,842 

7,363.292 

938,698 

938,230 

1.031.866 

980,676 

120,971 

100,210 

2.100,167 

1,947,343 

July  1  to   Oct  31 

19,676.215 

17,158,427  11,405,697 

9'180.214  33,146.617  28.126,229  3.450.572  3.583,051  4,073,728  3,232,403 

457.359 

414,720 

7.936.898 

7,323.357 

Texas  &  New  Orl  _ .  Oct 

244,795 

228,942 

89.303 

69,916 

353,286 

317,901 

42,800 

53,641 

56.828 

50.036 

6.937 

5,773 

129,221 

132,743 

July  1  to  Oct  31 

873.561 

856,856 

333,829 

266.186 

1.278,812 

1,192,465 

172,344 

181,461 

199.578 

157.747 

25.149 

20.673 

462.788 

484.590 

Total  Company..  Oct 

8.251,130 

7,382,657 

3.393,298 

2.784.727  12.340.012  10.723,947  1,575.788  1.646,735  1,459.596  1,405.947 

217.388 

174.684 

3.162,405 

2.981.598 

July  1  to  Oct  31 

28.297,386  25,875,722  14,078,233  11.533.926  45,006,066  39,731.492  5,897,576  5,951,467  5,696,271  4,625,099 

796.906 

706,012  11.590.655 

11,123.167 

Arizona  &  Colo Oct 

3,940 

2.947 

807 

188 

5,007 

3,653 

1,443 

680 

50 

11 

72 

13 

2,214 

740 

July  1  to   Oct  31 

15,553 

11.588 

2.928 

900 

19.334 

13,379 

3,592 

3.298 

850 

82 

203 

53 

10.577 

3.015 

Coos  B  R'burg  &  E.  Oct 

7,919 

10.473 

2,516 

2,564 

10,678 

13,261 

3.746 

3.606 

1.608 

2,211 

75 

58 

2,871 

3.546 

July  1  to   Oct  31 

28,128 

44.879 

11.862 

12.623 

41,955 

58,996 

13,095 

15,098 

6.828 

8,810 

279 

388 

10.895 

13.763 

Hearne  &  Bra  Val, .  Oct 

2.642 

5,221 

708 

665 

3.418 

5.954 

369 

231 

65 

27 

34 

15 

756 

793 

July  1  to   Oct  31 

10,045 

10.298 

1,872 

2,061 

12.184 

12,629 

1.270 

2,054 

237 

414 

117 

60 

2,865 

3.158 

Houston  &  Shreve.  Oct 

19,031 

13.314 

5,501 

3.957 

25.641 

18.175 

4.349 

2,319 

363 

536 

503 

C-.7 

7,250 

6.331 

July  1  to   Oct  31 

62.324 

40,025 

20.715 

15,079 

87.051 

59.227 

13.066 

6,780 

1.513 

1,840 

1,264 

706 

26,787 

23,359 

Maricopa  &  Phoen.  Oct 

14,549 

12,365 

10,423 

8,363 

28.074 

22.940 

1.895 

2,832 

1,833 

1,687 

515 

470 

5,776 

4,653 

July  1  to   Oct  31 

56,335 

50,495 

39.004 

31,584 

104,870 

88.711 

5.197 

13,591 

6.825 

14,559 

2,248 

1.581 

21,639 

17,429 

Phoenix  &  Eastern.  Oct 

8,580 

4.347 

7.192 

3,237 

17,405 

10.139 

5.851 

3,339 

516 

936 

485 

278 

5,892 

4,373 

July  1  to  Oct  31 

36,957 

15,052 

25,881 

12,281 

68.316 

32,491 

19.258 

9,399 

2.492 

3,195 

1.740 

1.113 

24.953 

16,664 

Southw  Ry  of  Tex...  Oct 

1,072 

807 

329 

137 

1.530 

946 

299 

20 

71 

22 

39 

61 

531 

454 

July  1  to   Oct  31 

4,202 

2,930 

1,309 

804 

5.991 

3,778 

1,166 

67 

400 

62 

160 

77 

2,779 

2,169 

Spokane  &  Brit  Col..  Oct 

907 

52 

965 

1,693 

297 

62 

761 

July  1  to   Oct  31 

3,074 

417 

3.524 

8.955 

1,126 

223 

3,148 

Spokane  &  Inl  Emp..Aug 

38,398 

24.183 

88,682 

54.485 

133,896 

83.106 

11,962 

7,544 

6,577 

5,362 

3.108 

1,992 

28.371 

24,963 

July  1  to  Aug  31 

71,267 

49.506 

232,012 

109,567 

317,908 

168.266 

23,835 

19.766 

13.052 

11,798 

5,492 

5,113 

56.993 

52,514 

Spokane  lnternat'l Oct 

55,525 

48.848 

22,146 

19.249 

80,130 

70.024 

11.955 

12,208 

5.058 

4,842 

1,751 

2,043 

22.093 

22.245 

t    *  July  1  to  Oct  31 

190,282 

173,681 

99,314 

80,742 

298.585 

262,337 

42,903 

48,998 

18,248 

21,833 

7.602 

7,856 

85,542 

79.871 

Spok  Portl  &  Seattle. Sep 

203,386 

27,468 

54.397 

13,486 

265,745 

42,828 

38,517 

7.705 

21,892 

2,580 

2,069 

1.270 

85,480 

16.513 

July  1  to  Sep  30 

951,251 

70,617 

226,231 

41,691 

845,476 

116,451 

112,328 

24.421 

60,454 

6.356 

7,914 

3,360 

249.881 

44.155 

Stanley  Mer  &  Phillip  Oct 

4,996 

3,049 

743 

537 

6,293 

3.630 

1.734 

1,029 

1.542 

891 

147 

114 

749 

1.075 

July  1  to   Oct  31 

27,210 

11,765 

2,427 

1.498 

31.340 

13.775 

7.486 

4,502 

9.194 

6,355 

471 

409 

9,306 

5.744 

Staten  Island Oct 

1,686 

1,779 

16,803 

15.161 

19.647 

17.920 

1954 

3,758 

3,702 

4,953 

374 

509 

9,727 

10.615 

July  1  to  Oct  31 

6.453 

5.992 

33,666 

74.107 

94,201 

84.144 

9,228 

13,370 

12,323 

14,818 

1,700 

2,627 

40.053 

40,097 

Staten  Island  Rap  Tr.  Oct 

35.168 

23.475 

20,612 

19.025 

58,199 

49,158 

12,789 

14,357 

4,425 

4,132 

586 

958 

22,935 

21,658 

July  1  to   Oct  31 

149.031 

113.241 

96,443 

86.435 

254,174 

209,086 

37,367 

57.413 

22,119 

17,536 

3,336 

3,681 

90.460 

88,192 

Stephens v  N  &  STex.  Sep 

6.415 

12,365 

1,189 

1,559 

7.878 

14.035 

295 

613 

315 

1,713 

139 

184 

2.244 

3.032 

July  1  to   Sep  30 

14.873 

26.694 

6.099 

6,275 

22.213 

33.861 

1.217 

2,512 

1,835 

2.629 

621 

593 

8.288 

8.294 

Sugar  Land Sep 

1,372 

1,222 

24 

35 

1.486 

1.324 

179 

913 

831 

416 

_  _ _, 

288 

394 

July  1  to  Sep  30 

3,402 

3.210 

76 

146 

3.749 

3,557 

1.598 

3.015 

2,178 

1.047 



... 

1,023 

1,170 

Sunset Oct 

29.080 

16.938 

6,280 

2.196 

36.690 

19,477 

1.339 

10,830 

215 

27 

15 

15 

4,012 

2.335 

July  1  to   Oct  31 

106,866 

70,108 

25,949 

8.271 

137.637 

80,705 

7.760 

35.856 

938 

492 

60 

60 

14.364 

11.435 

Susquehanna  &  N  Y..  Oct 

18.900 

21.015 

2,640 

2,210 

22,525 

29,005 

4,609 

3.340 

3.627 

4,300 

565 

182 

11.415 

7.141 

July  1  to   Oct  31 

80,490 

69.859 

12.491 

11,918 

97,329 

102,546 

18,331 

15.835 

14.081 

17,571 

1,716 

537 

33.947 

28.585 

Susq  Blooms  &  Berw.  Oct 

18,021 

6.810 

1,362 

940 

19,571 

7,935 

3.747 

1.309 

2,230 

974 





3.891 

2.050 

July  1  to   Oct  31 

58,697 

23.49S 

5.046 

4,069 

64,483 

28,257 

10.523 

4.632 

6.328 

3.893 





14.076 

8.015 

Sylvania  &  Girard Sep 

963 

3,113 

844 

931 

2.035 

4,315 

292 

661 

430 

243 

3 

938 

796 

July  1  to   Sep  30 

2,821 

5,801 

2,801 

2,906 

6.247 

9,304 

1,028 

2.097 

1,043 

895 

54 

2,385 

2,748 

Tallassec  &  Montgom  Oct 

1.372 

1,304 

613 

561 

1.990 

1.957 

144 

265 

1 

24 

______ 

820 

648 

*»     July  1  to   Oct  31 

4.824 

3.773 

2,502 

2.093 

7.388 

7,128 

1.860 

1.184 

1,426 

87 





2.943 

2,545 

Tampa  &  Jacksonv. .  Oct 

2.853 

2.609 

302 

491 

3.307 

3.222 

1.711 

1.264 

453 

546 

110 

110 

1.354 

1,381 

tr-.    July  1  to   Oct  31 

10.151 

8.895 

1.180 

1.884 

11.793 

11,474 

4.562 

3.698 

2.029 

1.808 

440 

455 

5.707 

5.486 

TampalNorthcrn Oct 

8.167 

4.819 

1,562 

1,183 

11.771 

6,528 

2,387 

1,240 

2,018 

2.053 

241 

251 

2.773 

1.742 

r*»     July  1  to   Oct  31 

33.613 

17,355 

6.141 

5.332 

46.522 

25,093 

9,475 

5.911 

7,688 

9.031 

892 

1,007 

11.584 

7.435 

Tenn  &  Cumb  River..  Oct 

840 

1,090 

211 

212 

1.170 

1.401 

406 

576 

16 

5 

250 

250 

373 

371 

luly  1  to   Oct  31 

2,747 

3.069 

1.036 

989 

4.224 

4.411 

1,126 

1.905 

221 

115 

1,000 

1,000 

1.745 

1.560 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAD 

Silver   Lake Oct 

July  1  to  Oct  31 

Silver   Peak Oct 

July  1  to  Oct  31 

Silverton  Gladst  &  N.Sep 

July  1  to  Sep  30 

Skaneateles    Sep 

July  1  to  Sep  30 

Slate  Run Oct 

July  1  to   Oct  31 

Sligo  &  Eastern Oct 

July  1  to   Oct  31 

South  Buffalo Oct 

July  1  to   Oct  31 

South  Dakota  Cent Oct 

July  1  to   Oct  31 

South  Georgia Oct 

July  1  to   Oct  31 

South  Shore.. Sep 

July  1  to  Sep  30 

Southern Oct 

July  1  to  Oct  31 

Ashev&Craggy  Mt.  Oct 

July  1  to   Oct  31 

Augusta  Southern.  Oct 

July  1  to   Oct  31 

Blue  Ridge. Oct 

July  1  to   Oct  31 

Cumberland Sep 

July  1  to  Sep  30 

Danville  &  West...  Oct 

July  1  to  Oct  31 

Georgia  Sou  &  Fia.Aug 

July  1  to  Aug  31 

Hart  well Oct 

July  1  to   Oct  31 

Mobile  &  Ohio Oct 

July  1  to   Oct  31 

North  &  South  Caro  Oct 

July  1  to  Oct  31 

Northern  Alabama.  Oct 

July  1  to  Oct  31 

Sou  Ry  Co  in  Miss.  Oct 

July  1  to   Oct  31 

Tallulah  Falls Oct 

July  1  to   Oct  31 

Virginia  &  Southw.  Oct 

July  1  to  Oct  31 

Southern  Indiana Oct 

July  1  to   Oct  31 

Southern  Pacific — 

Atlantic  SS  Lines..  Oct 

July  1  to   Oct  31 

Corvallis  &  East...  Oct 

July  1  to  Oct  31 

GalvHar&  S  A Oct 

July  1  to   Oct  31 

Gila  Val  Globe  &  N.  Oct 

July  1  to   Oct  31 

Hous  &  Tex  Cent..  Oct 

July  1  to   Oct  31 

Hous  E  &  W  Texas.  Oct 

July  1  to   Oct  31 

Iberia  &  Vermilion.  Oct 

July  1  to   Oct  31 

Louisiana  Western.  Oct 

July  1  to  Oct  31 

Morgan's  La  &  Tex.  Oct 

July  1  to   Oct  31 

Pacific  System Oct 

July  1  to  Oct  31 

Texas  &  New  Orl..  Oct 

July  1  to  Oct  31 

Total  Company..  Oct 

July  1  to  Oct  31 

Arizona  &  Colo Oct 

July  1  to   Oct  31 

Coos  B  R'burg  &  E.  Oct 

July  1  to  Oct  31 

Hearne  &  Bra  Val..  Oct 

July  1  to   Oct  31 

Houston  &  Shreve.  Oct 

July  1  to   Oct  31 

Maricopa  &  Phoen.  Oct 

July  1  to  Oct  31 

Phoenix  &  Eastern.  Oct 

July  1  to  Oct  31 

Southw  Ry  of  Tex...  Oct 

July  1  to   Oct  31 

Spokane  &  Brit  Col..  Oct 

July  1  to  Oct  31 

Spokane  &  Inl  Emp-.Aug 

July  1  to  Aug  31 

Spokane  Internat'l Oct 

July  1  to   Oct  31 

Spok  Portl  &  Seattle.  Sep 

July  1  to  Sep  30 

Stanley  Mer  &  Phillip  Oct 

July  1  to  Oct  31 

Staten  Island Oct 

July  1  to  Oct  31 

Staten  Island  Rap  Tr.  Oct 

July  1  to   Oct  31 

Stephensv  N  &  S  Tex.  Sep 

July  1  to   Sep  30 

Sugar  Land Sep 

July  1  to  Sep  30 

Sunset Oct 

July  1  to  Oct  31 

Susquehanna  &  N  Y_.  Oct 

July  1  to   Oct  31 

Susq  Blooms  &  Berw.  Oct 

July  1  to   Oct  31 

Sylvania  &  Girard Sep 

July  1  to  Sep  30 

Tallassee  &  Montgom  Oct 

July  1  to  Oct  31 

Tampa  &  Jacksonv..  Oct 

July  1  to  Oct  31 

Tampa  Northern Oct 

July  1  to   Oct  31 

Tenn  &  Cumb  River..  Oct 
July  1  to  Oct  31 


TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

2,694 
38.069 


2.391 
5.730 
1.434 
5,010 
2,605 
9,235 

1.917 
6,503 
2,076 
6,868 

40,620 
151.863 

13,357 

42,225 
8,726 

35.779 
1.405 
3.236 
3,344,045 


6,826 

24.498 

2,049 

8,695 

1.226 

4.660 

2.869 

7.174 

1.412 

7.250 

1.836 

6,820 

22.922 

98.038 

8,046 

29,745 

9.574 

35.596 

1.290 

5.737 

3.086,873 


NET 

FROM  RAILROAD 

This  Year  Last  Year 

$  $ 

1,346 

9.631 

—174 

—1.581 


OUTSIDE  OPERATIONS 
Gross  Revenue  Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

3p  3p  v  ^ 


TAXES 

Current      Previous 
Year  Year 


12,576.832  11,395.961 


166 

641 

15,878 

47,921 

8.525 

33,860 

1,590 

5,039 

11,561 

49,040 

127,414 

256,930 

1,325 

4.731 

638,068 

2,314,777 

3,603 

11,712 

32,506 

122.615 

67,068 

245.741 

6.427 

24.787 

71.968 

273,837 

75,695 

273.181 

451,168 

1,804,789 

16,086 

62,309 

651,071 

2,380.478 

63.776 

226,775 

388.308 

1.340.542 

71.704 

254,169 

3.844 

12,746 

110.440 

393.232 

263.489 

1.014.930 

4,394.487 

16.712,554 

244,254 

896,682 

6,658,627 

25,099.206 

4,077 
15,960 

8.814 
33.221 

1.317 
4.872 

12,935 

44,508 

10,413 

37,595 

13.401 

50,593 

1.134 

5.145 

3,145 

14,763 

56.883 

112.074 

43,365 

164,784 

153,638 

446,772 

4,475 

27,731 

16,948 

68,267 

44,114 

155,892 

3.205 

13,670 

1,667 

5,731 

5,688 

23,641 

21,085 

71,335 

10.573 

33,721 

2,135 

5,430 

1,016 

6,445 

4.087 

14,842 

8,987 

34,998 

1,046 

4,093 


238 

700 

11,481 

41.407 

8.932 

33,046 

1,501 

4,177 

11,387 

43,729 

95,140 

203,914 

991 

3.836 

549,669 

2,084,216 


29,374 
106.671 


9,310 
37,110 

69,363 
242,202 

68.450 
298.198 

435.077 

1,701,100 

18,874 

76,617 

668.560 

2,325.038 

46.227 

148.423 

412,255 

1,462,269 

63,574 

234,646 

5,513 

13.978 

94.400 

362,959 

323,546 

1,061,088 

4,152,714 

15,312.359 

250,574 

877,229 

6,471.314 

23.575.706 

1.562 

6,954 

10-058 

40.689 

1,161 

5.996 

9.579 

34,254 

10,064 

49,135 

9.437 

32,376 

611 

2.622 


47.316 
100.991 
43,833 
167,646 
31,050 
86,374 

3,353 
17,966 
21.050 
75.632 
44.212 
178.864 

6.022 
16.105 

2,007 

5,821 

13,318 

48,228 

15,714 

65,006 

4,998 

19.331 

1.988 

7.774 

998 

3.978 

3.716 

12,777 

5.772 

25.484 

1.202 

4.582 


1,891 

—18,085 

—1,151 

101 

—427 

—2,881 

1.274 

1.369 

257 

609 

2.700 

12.914 

38.401 

128.480 

16.688 

48,480 

9,434 

38,552 

—398 

—1,157 

1,982,187 

6,589,728 

162 

—24 

9,591 

31.893 

9.072 

21.193 

1.044 

2,126 

14,439 

47,751 

43.311 

83.297 

1.766 

2.186 

299,544 

1,067,073 

3.813 

15.203 

18,427 

45,603 

30,299 

44,265 

1.920 

19.983 

39.736 

142,943 

57,547 

206,418 

44,611 
112,147 

10,465 

65.048 

334,376 

1,066.091 

45.978 
129,938 
236,758 
816.439 

43.445 

169.160 

4.679 

9.221 

87,680 
288,357 
180,000 
434,262 

4,584,354 

16,434.062 

109.032 

382,130 

5,681.378 

19,906.855 

930 

3.373 

1.863 

8.733 

2,100 

7,311 

12,705 

42,542 

17,661 

67,274 

4.003 

17.722 

396 

846 

—2,180 

—11,238 

77,013 

205,834 

36,765 

133,801 

112.107 

398.703 

1,817 

3,608 

2.699 

25,933 

14,084 

88,281 

4.672 

8.543 

—180 

—1.982 

31.002 

113.996 

1.440 

25.993 

8.998 

30,762 

—99 
817 

973 

943 

—780 

-3.048 

2.784 

11.524 

123 

131 


—420 

—895 

330 

2,980 

415 

-1.054 

1.850 

3,453 

10.797 

28,482 

24,451 
50,491 

5.458 

22,297 

-950 

—3,770 

1,786,751 

6,001,470 

—189 

-536 

8,131 

21,971 

5.963 

16.379 

362 

317 

11,743 

36,955 

51,481 

82,669 

1,929 

3.738 

358.721 

1,078.337 


1. 


35.790 

67.275 

26,191 

94,690 

11,777 

30,077 

277 

-4.191 

—3.129 

8,511 

4.946 

30.221 

8.013 

17.756 

-682 

—2.263 

6.158 

32,477 

13.290 

37.539 

2,936 

8,925 

2.327 

1.529 

959 

3.150 

—494 

—1.302 

755 
—390 

198 
—170 


122,261 
445,669 


2,274 
4.400 


1,887 
7,303 


12,489 
25,842 


-1,943 
4,267 

50,295 
182,004 

47,221 
129,054 

127,634 

283.905 

5,366 

36.410 
316.814 
124.301 

46.053 
148.895 
257,768 
710,587 

42,310 

157,479 

1,193 

5,096 

80,451 
246,639 

97,133 
313.364 

3.210,577 

12,813.869 

67.327 

315.235 

4.252,626 

16.155.780 

2.090 

6.425 

3.202 

18.307 

4.793 

6,633 

8,596 

24,973 

12,876 

39.575 

701 

114 

334 

1.155 


17.330 
70.739 


9,843 
35,052 


2,561 

9.443 

6.734 

29,438 

249,724 

1,038,761 

18.264 

82.414 

404.456 

1,265.847 


46,373 
92,461 


6.009 
18.273 


5.018 

24,199 

25,585 

108,520 


73.378 
263,767 


1,967 
3,886 


1,539 
6,616 


21,564 

72,317 

19 

75 

9,254 

33,883 


2,238 

8.141 

7,513 

28,690 

178.422 

755.693 

8.887 

32,781 

227,897 

931,580 


29.601 
60.878 


102 
226 


4.706 

21,871 

28,880 

100,599 


10,614 
7,125 


1,769 
3,416 


-2,936 
-9,923 


—796 
—796 

1,204 
7,876 


-4,666 
-H,695 


—1.652 

—877 

—2,542 

—3,315 

-10,671 

64.046 

843 

7,112 

-17.484 

60.147 


21.327 
42.422 


-1.670 
2,533 


2,241 
13,125 
15,221 
71,417 


17,427 
44,449 


1,630 
3.144 


-1,530 
-7,212 


7,871 
19.192 

19 

75 

-3.931 

-8.459 


548 

2.126 

445 

-2,345 

1.971 

9.738 

—701 

—1,113 

6,222 

19,214 


7,320 
16,185 


101 
169 


2,152 
10,519 
17,816 
64.289 


134 

536 

77 

243 

119 

357 

117 

353 

62 

249 

48 

195 

800 

3,200 

750 

3,000 

449 

1.796 

6 

15 

157.933 

631,790 

9 

36 

465 

1,860 

405 

1,620 

20 

60 

950 

3,800 

8,066 

16.132 

44 

176 

24,561 

89.261 


2,430 
9,720 
4,892 

18,398 

50 

200 

3.900 

15,600 
6.928 

27.714 


1,412 
5.648 

28.179 

112,716 

1,900 

7,600 

9,404 

58,072 

Cr477 

8,661 

185 

740 

5,000 

20,000 

16.000 

64,000 

240,062 

960,250 

11,600 

46,400 

313,265 

1,284,087 

58 
232 
424 

1,698 

79 

316 

847 

3.054 
680 

2.720 


1 

5 

236 

947 

2,700 

5.400 

2.293 

8,339 

39.311 

56.477 

190 

760 

1,200 

4,800 

3,000 

12.000 

105 

420 

102 

307 

231 

924 

400 

1,642 

395 

1,470 

90 

272 

94 

376 

283 

1,133 

523 

2,721 

17 

69 


.   123 

492 

87 
351 
119 
357 
110 
332 

62 

249 

48 

195 

300 

3,200 

391 

1,567 

471 

1,887 

9 

28 

147,820 

617,480 

8 

33 

442 

1.770 

395 

1.580 

19 

58 

950 

3,800 

7,551 

15.103 

36 

144 

16.100 

64.400 


2.453 
9.812 


500 

2,000 

3,575 

14.303 

6,928 
27.714 


1,084 

4,339 

18,984 

97,645 

2.000 

8.000 

9.010 

49.170 

1,480 

9,440 

150 

600 

4,925 

19,700 

14,900 

59.600 

244.160 

887.987 

7.405 

37,162 

304.098 

1,173.643 

58 
232 

320 

1,431 

95 

380 

683 

2,704 

833 

3,333 

11 

16 

1 

7 


FINAL 

Current 
Year 

$ 

1,757 
—18,621 

—1,228 
—142 
—546 

—3,239 

1,156 

1,015 

195 

360 

2.651 

12.718 

37.601 

125,280 

15.938 

45.480 

8.984 

36.755 

—404 

—1,173 

1,834,868 

5,965,063 

153 

—60 

9,126 

30.033 

8,667 

19,573 

1,023 

2.066 

13,489 

43,951 

37,014 

70,581 

1,722 

2,010 

272.047 

967.888 

3.813 

15.203 

15.997 

35.883 

25.407 

25,866 

1,870 

19,783 

35.836 

127,343 

49,822 

177,907 


NET 

Previous 

Year 

$ 

1,223 

9.139 

—261 

—1.933 

—539 

—1,253 

220 

2,648 

353 

-1,303 

1,801 

3,258 

9,997 

25,282 

24,059 

48,924 

4,986 

20,409 

—960 

—3,798 

1,656,357 

5.428.440 

—197 

—569 

7.689 

20.201 

5.568 

14.799 

343 

259 

10.793 
33.155 
45,560 
70,711 

1,893 

3.594 

341.090 

1;006.725 


MILES 

end  of  Month 
This  Last 
Year     Year 

6    6 


10,036 
16.030 


—2,443 
2,267 

46,719 
167,701 

40,293 
101.340 


1.500 

3.000 

2.346 

9.011 

548 

1.645 

200 

800 

1.000 

4.400 

3.000 

11.000 

1,013 

1,013 

207 

303 

197 

789 

404 

1.677 

303 

1.391 

90 

272 

94 

376 

283 

1,133 

333 

1,333 

17 

69 


45,816 

120,023 

9,053 

59,400 
301,531 
938,680 

44.078 

122,338 

227.354 

758.367 

43,922 

160,498 

4.494 

8.481 

81.028 

267.479 

161.457 

366.946 

4.333.620 

15,537.858 

98.275 

342,842 

5,340,628 

18,683,912 

872 

3.141 

1.438 

7.035 

2,021 

6.995 

11.858 

39.487 

16.981 

64.554 

4.003 

17.722 

394 

840 

—2.416 

—12.185 

95.640 

242,857 

34,471 

124,961 

71,125 

344,759 

1,627 

2,848 

3.741 

34.259 

26.305 

147.699 

4.567 

8.123 

—283 

—2.290 

30.770 

113.071 

1.040 

24.351 

8.602 

29.291 

8 

544 

879 

567 

—1.063 

-4.181 

2,260 

8.803 

106 

62 


135.506 

303.097 

4.300 

32,146 

293,898 

1,018,197 

44.053 

140.895 

248,758 

661,417 

40,830 

148,039 

1,043 

4.496 

76.075 

229.066 

82.679 

251.419 

2,968,389 
11,935.621 

59.220 

276.960 

3.954.751 

15.001.353 

2.032 

6,193 

2,881 

16.875 

4,697 
6,252 

7,913 

22,269 

12,042 

36,242 

690 

98 

332 

1,147 


41,610 

80,461 

23,844 

85,679 

11,330 

28.601 

77 

—4,991 

—1.977 

14  631 

19.762 

83.510 

6.999 

16.743 

-889 

-2,566 

5.960 

31.688 

12.886 

35.861 

2.633 

7.534 

2.236 

1,257 

865 

2,774 

-777 

—2.436 

422 

-1,724 

180 

-240 


17 

17 

7 

7 

5 

5 

18 

18 

12 

12 

35 

33 

102 

102 

77 

77 

2 

2 

7,050  7,013 

4  2 

82  82 
44  44 

8  8 

83  83 
395  395 

101  10 

1,114  1,114 

23  — - 
112&S112 

280  280 

58  T58 

188  183 

236  236 

140  140 

1,338  1.340 

134  125 


789 
190 
21 
198 
358 


789 

190 

21 

198 

350 


6,048  5.581 
458   449 

9,674  9.183 
36  17 
31  £31 
19  119 
39  33-I39 
45«X42 
95   95 


19 

36 

168 

140 
419 
59 
12 
10 
43 
14 
41 
81 
43 
15 
6 
48 
48 
15 


[19 

36 

152 

140 

262 

59 

12 

10 

43 

14 

41 

59 

43 

15 

6 

48 
49 
15 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


28  RAILWAY  EARNINGS  [Vol.  lxxxix. 


FREIGHT  &  PASSENGER  EARNINGS 

TOTAL  EARNINGS 

MAINTENANCE  EXPENSES          TRAFFIC  &  TRANSPORTATN  EXPS. 

FREIGHT 

PASSENGER 

incl.  Other  Revenue 

Way  &  S 

ructure 

Equipment 

TRAFFIC 

TRANSPORT  AT' N 

NAME  OF  ROAD 

This  Year 

Last  Year 

This  Year 

Last  Year 

This  Year 

Last  Year  ThvsYear 

Last  Year  This  Year  LastYear 

ThisY'r 

LastY'r 

This  Year 

Last  Year 

S 

S 

S 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

$ 

a 

S 

Tenn  &  North  Caro_..Sep 

2.443 

•  1,230 

723 

562 

3,399 

2.021 

630 

517 

11 

27 

39 

588 

611 

July  1  to  Sep  30 

5.739 

4.090 

2,242 

1.539 

8.479 

5.890 

1,823 

1,455 

168 

88 

41 

1.778 

2.094 

Tennessee    Central Oct 

98.746 

86.109 

33,033 

28.087 

137,604 

120.430 

17.166 

19.407 

18,162 

15,654 

3,842 

3,437 

41,689 

45.369 

July  1  to   Oct  31 

351,746 

298.131 

144.749 

133.647 

520.870 

455.209 

64,922 

58,417 

60,234 

50,183 

15,006 

10,785 

161,276 

163.675 

Term  RR  Assn  of  St  L   Oct 

250 

275 

260.246 

229,568 

30.133 

25,313 

17,648 

15,404 

433 

393 

79,524 

60.705 

July  1  to   Oct  31 

965 

981 

920,164 

796,102 

145.736 

75,581 

60,121 

54,316 

5,146 

1.561 

268,049 

237.387 

St  L  Men  Bdg&Tm.  Oct 

5.698 

4.728 

168.623 

131.029 

21.844 

19,132 

4,032 

8,063 

345 

219 

57,483 

48.340 

July  1  to   Oct  31 

18.700 

14.131 

556.788 

448.220 

94.200 

72,385 

13,911 

21,683 

3.651 

867 

202,182 

173,049 

Texas  &  Pacific Oct 

1.113.559 

1.101.964 

392,860 

358,329 

1.575.951 

1.535.091 

133.781 

134,135 

190,286 

214,193 

21,989 

15,246 

504.222 

532.634 

July  1  to   Oct  31 

3,451.399 

3.199.655 

1,370,672 

1,298.457 

5.087,631 

4.765.907 

635.548 

555,174 

810,935 

727.314 

78.941 

58,786 

1,817.642 

1.826,006 

Denison  &  Pac  Sub.  Oct 

554 

572 

247 

197 

857 

962 

287 

246 

12 

3 

1,344 

1,433 

July  1  to   Oct  31 

1.319 

1.730 

820 

738 

2,294 

2.874 

981 

2,003 

124 

38 





5,923 

5,557 

Opelousas  Q  &  N  E.  Oct 

5.894 

6.011 

1,788 

2,188 

8.318 

8.505 

1,784 

1,692 

1,502 

2.766 

368 

247 

2,541 

3,664 

July  1  to   Oct  31 

17.432 

19.259 

7.120 

8,437 

26,442 

29.322 

6,263 

9,221 

6,784 

7.247 

1,269 

991 

9,656 

11,582 

WthMin  W&N  W_  Oct 

9,454 

11,691 

4,485 

4.850 

14,924 

17  489 

2,152 

2.000 

670 

1,221 

156 

141 

3,036 

3,042 

July  1  to   Oct  31 

24,733 

26.179 

22,453 

23.734 

51,487 

53,714 

7,696 

12,695 

2.701 

4,177 

'650 

672 

11,791 

11,542 

Texas  Ark  &  Louis'a.  Oct 

2,115 

1.310 

135 

140 

2,281 

1,471 

380 

501 

32 

33 

241 

266 

4 

38 

July  1  to   Oct  31 

6.648 

5.676 

615 

589 

7,406 

6,379 

1,396 

2,351 

251 

210 

1,146 

994 

57 

104 

Texas  Central ..Oct 

69.992 

93.054 

30.134 

32,560 

107,101 

132,125 

12.733 

14.041 

11,511 

14,977 

2,235 

982 

29,082 

39.556 

July  1  to   Oct  31 

173,971 

206.747 

132.124 

145.784 

332,573 

375,949 

79.408 

43,788 

52,902 

54.582 

6,537 

3,843 

107,575 

139,257 

Texas  Mexican  _. Oct 

17,663 

12.462 

6,104 

4.307 

25,333 

18.561 

6,586 

5.413 

182 

124 

461 

577 

10,387 

8,737 

July  1  to   Oct  31 

56.314 

44,917 

21,983 

18.771 

85-062 

70.424 

23,571 

23.826 

667 

360 

1,890 

1,428 

37,775 

32,377 

Texas  Midland  ._    .   .Oct 

60.385 

60,908 

14.925 

10.650 

80,520 

76.184 

10,095 

9.115 

9.195 

10,581 

1,446 

1,224 

17,594 

16.769 

July  1  to   Oct  31 

169.362 

135,605 

46,487 

39.280 

231,443 

189.642 

36,972 

33.917 

36.317 

36,722 

5,166 

5,098 

69.662 

58.162 

Texas  Southeastern. _  Oct 

9,768 

5,711 

417 

121 

10,499 

6.160 

1.975 

881 

760 

955 

20 

2,444 

2,078 

July  1  to   Oct  31 

36.121 

23,061 

972 

577 

38,355 

24.830 

7.682 

3,506 

3.980 

4,117 

42 

10.431 

6,875 

Thornton  &  Alexan..  Oct 

3.242 

2.804 

172 

141 

3,540 

2,983 

705 

886 

448 

336 

1,268 

1,289 

July  1  to   Oct  31 

12,274 

13.414 

824 

917 

13,582 

14,724 

2,694 

3,520 

1.816 

1.574 





4,597 

3,504 

Tidewater*  Western.  Oct 

4,432 

4.441 

1,215 

1,069 

6.276 

6.206 

1,798 

2,837 

878 

963 

98 

98 

1,816 

2,214 

July  1  to   Oct  31 

17,867 

16,321 

5,301 

4,897 

26.065 

24.083 

7,442 

8,240 

3,512 

3,539 

400 

405 

7,063 

8,240 

Tionesta  Valley Oct 

26.395 

18.238 

1,001 

851 

27,582 

19.240 

4.069 

4.677 

1,998 

2,667 

173 

177 

5,295 

4,720 

July  1  to   Oct  31 

84,490 

59,889 

4,779 

3,716 

91,616 

64,443 

16,757 

17.885 

7.941 

8,315 

467 

361 

18.637 

17,078 

Toledo  &  Ohio  Cent..  Oct 

300,056 

402,711 

49,773 

48.199 

365.588 

463.826 

52,294 

61.671 

59,417 

54,637 

5,440 

7,364 

112,279 

134,949 

July  1  to   Oct  31 

1,175,469 

1,518,137 

249,603 

252.235 

1.487.102 

1.825.451 

212.574 

237.526 

233.348 

249.084 

23,046 

23.777 

433,438 

504,166 

Toledo  &  Western Aug 

7.197 

5.789 

17,397 

15.447 

27.788 

23.299 

2,365 

1.564 

1.584 

1,498 

309 

212 

11,521 

8.213 

July  1  to  Aug  31 

13,037 

11.736 

33,793 

29.320 

52.805 

45.415 

4.673 

3.600 

3.423 

3.295 

706 

429 

23,175 

16,949- 

Toledo  Ang  &  West..  Sep 

1,659 

2,298 

1.659 

2.298 

1,099 

180 

7 

1 

12 

821 

635 

July  1  to   Sep  30 

4.397 

6,604 

.  _  _ 

4.397 

6.604 

1,745 

546 

9 

106 

6 

19 

2,309 

1.997 

Toledo  Peoria  &  West  Oct 

63.462 

61.009 

36,106 

34,194 

106.926 

101.460 

17,329 

17.178 

18,725 

18.583 

2,122 

2,102 

35,957 

36,196 

July  1  to   Oct  31 

229,556 

231.644 

151.991 

147,345 

403,092 

399,441 

68,798 

66.331 

64,746 

71,672 

8.948 

8,104 

133.071 

134,910 

Toledo  St  L  &  West..  Oct 

279,640 

247.802 

40,694 

36,464 

340.720 

305,373 

42,602 

37.729 

46,128 

40.356 

6.205 

8.362 

105.512 

103.127 

July  1  to   Oct  31 

1.047.864 

941.561 

178,601 

187,753 

1.305.078 

1,212,908 

157,688 

137.910 

190,084 

171,867 

26,184 

36.862 

395.750 

386.395 

Chicago  &  Alton...  Oct 

792.809 

757,606 

419,779 

358,837 

1,303.341 

1,204,466 

151.717 

118.445 

138,329 

130,907 

40,271 

34,721 

385.187 

363,425 

July  1  to   Oct  31 

2,939.649 

2,758,368 

1,592,237 

1,471,998 

4,894,670 

4.583.959 

576.334 

411.713 

476.623 

463,242 

162,111 

143,218 

1.433,061 

1,298,485 

Toledo  Southeast Oct 

1.663 

1,120 

1,663 

1,120 

53 

2 

160 

1.586 

488 

23& 

July  1  to   Oct  31 

5.847 

3,720 

5.847 

3,720 

205 

48 

527 

1.906 



1,921 

831 

Toledo  Terminal Oct 

33.796 

25,771 

6.440 

5.367 

3.485 

3.114 

320 

259 

15,652 

14.477 

July  1  to   Oct  31 

108.198 

92.933 

21,795 

17.852 

11.397 

11,360 

1.243 

1,044 

57,028 

49,611 

Toluca  Marq  &  North.  Oct 

4,024 

2.866 

424 

370 

4.993 

3.697 

1.332 

1.364 

740 

415 

149 

146 

1,817 

1,762 

July  1  to   Oct  31 

13.132 

11.317 

1.705 

1,582 

16.769 

14.666 

4.175 

5.428 

2.482 

1,762 

725 

561 

6,949 

6,549 

Tomahawk  &  Eastern  Oct 

1.222 

786 

86 

83 

1,331 

891 

108 

241 

319 

57 

28 

15 

485 

592 

July  1  to   Oct  31 

5.974 

2,695 

287 

352 

6,352 

3.134 

554 

1.363 

904 

131 

102 

62 

1,532 

1,000 

Tonopah  &  Qoldfield.  Oct 

54.517 

72,437 

12,569 

17,937 

72.314 

94,129 

8.247 

9.089 

9,141 

9,498 

2.725 

1,843 

23.864 

40.858 

July  1  to   Oct  31 

190.268 

263.649 

55,288 

72,852 

264.060 

356,261 

31,011 

34.759 

29,180 

38,494 

9,799 

7,492 

93.180 

174.282 

Tonopah  &  Tidewater  Oct 

31.868 

30,777 

6,053 

7,925 

39.149 

39.935 

3.961 

6.653 

3,103 

3.515 

2,359 

2,026 

11.641 

10,496 

July  1  to    Oct  31 

103.170 

94,232 

26,570 

32,496 

136.839 

133.423 

21.409 

28.706 

10.911 

11,261 

9,991 

7-790 

44.086 

38.734 

Bullfrog  &  Qoldf...  Oct 

7.491 

12,290 

3,101 

3.973 

11.016 

16.631 

2.083 

2.587 

1.931 

2,301 

1,085 

967 

5,863 

6.647 

July  1  to   Oct  31 

27,261 

36,476 

13,841 

15.544 

43.686 

53.926 

10.039 

12.334 

6.851 

7,698 

4,643 

4,268 

23.043 

28.600 

Trav  C  Leel  &  Manis.  Oct 

1.245 

1,276 

1,101 

1.098 

3.132 

3,170 

610 

425 

322 

514 

1,252 

1.585 

July  1  to   Oct  31 

7.247 

5,352 

6,571 

6.209 

16.551 

14.366 

1.943 

1.869 

1,946 

1,979 

2 

6.645 

6.170 

Tremont  &  Qulf Oct 

17,379 

13,469 

1,324 

1,258 

19,124 

15.116 

7.031 

10.504 

2,620 

2,781 

42 

607 

3.892 

4,895 

July  1  to   Oct  31 

72,493 

65.875 

5,922 

5,466 

80,153 

72,826 

34.263 

32,029 

10,873 

10,918 

1,980 

1,896 

18.030 

21,057 

Trinity  Valley  &  Nor.  Oct 

3.315 

2.484 

191 

3.513 

2,484 

586 

83 

116 

23 

140 

918 

227 

July  1  to   Oct  31 

13.252 

7.179 

583 

13.849 

7,179 

2.728 

1,726 

2,458 

379 

103 

534 

3.221 

2.279 

Trinity  Valley  South.  Oct 

2,322 

2,429 

116 

115 

2,567 

2,674 

680 

1.390 

193 

771 

222 

July  1  to   Oct  31 

7,809 

11.365 

568 

535 

8.903 

12.337 

2.511 

2.834 

515 

28 

1,869 

2,837 

849' 

Tuckerton Oct 

2,831 

2.890 

3,937 

3.291 

7.211 

6.463 

828 

854 

572 

416 

1.860 

2.011 

July  1  to  Oct  31 

11,156 

9.566 

21.194 

18.347 

34.765 

29,790 

5.618 

4.002 

1.108 

1,148 





8.003 

8.324 

Tuskegee    Oct 

2,138 

2.391 

1.038 

1.339 

3.246 

3.763 

771 

202 

21 

3 



887 

487 

July  1  to   Oct  31 

6,584 

7.153 

3,840 

4,061 

10.677 

11.435 

1,903 

1,220 

3.060 

10 





3.355 

2.544 

Uintah    Oct 

24,177 

18.155 

973 

1,241 

25.691 

21.393 

2.242 

4,169 

2,402 

2,334 

74 

73 

4.427 

2,927 

July  1  to   Oct  31 

95,627 

65.461 

4,662 

4,400 

102,486 

72.124 

9.240 

13.869 

11.801 

8.875 

305 

161 

17.584 

12,633 

Ulster  &  Delaware Oct 

70,780 

58.535 

23,279 

20,198 

97,765 

83,464 

12.161 

10.982 

11.285 

10.924 

863 

868 

35.258 

31,835 

July  1  to   Oct  31 

255,928 

210.874 

208,576 

199,199 

484,134 

425,517 

59.454 

57,577 

41.576 

37,804 

5,812 

4,592 

167,397 

153.356 

Ult  Th  Ark  &  Miss...  Oct 

1,011 

732 

228 

173 

1,239 

906 

452 

804 

1 

573 

448 

July  1  to   Oct  31 

2,695 

3.103 

863 

826 

3,559 

3.929 

2.634 

3,208 

189 

31 





1,957 

1.930 

Union  Ry  (Tenn) Sep 

5.940 

4.372 

3.286 

1,732 

366 

648 



3,698 

2.777 

July  1  to   Sep  30 

17.542 

12,768 

6.252 

6.381 

128 

1,453 





11,047 

8.356 

Union  &  Glen  Springs   Sep 

2,643 

2.263 

341 

344 

3.061 

2,648 

1.972 

1.000 

1.413 

25 

589 

1.437 

July  1  to   Sep  30 

6.780 

5.824 

1,486 

1.609 

8.498 

7,620 

3.646 

2.497 

1,509 

95 



2.302 

2,669 

Union  Pacific Oct 

3.894.304 

3.375.037 

998.735 

884.325 

5.287.230 

4,641.936 

472,351 

387.016 

444.618 

424,008 

123.873 

80,773 

1.123.102 

1,044.598 

July  1  to    Oct  31 

13.432,137  12,274,540 

4.181,022 

3.700.492  19,129.048  17,268,703  1,961.162 

[.871.455 

,612,336  1,567,001 

489.366 

319,020 

3.992,549 

3,644,522 

Ore  RR  &  NavCo..  Oct 

1,043,713 

849.938 

392,822 

317.473 

1.507.694 

1.233,905 

157.218 

115.189 

98.592 

86.930 

27,150 

21,422 

428,057 

319,388 

July  1  to   Oct  31 

3,383.417 

3.352.298 

1,801.720 

1,302,179 

5.476.325 

4,911.210 

534.148 

526.159 

366.214 

299,183 

123.978 

82,479 

1,471,035 

1,214,190 

Oregon  Short  Line.  Oct 

1,371,474 

1.236.809 

477,791 

357.021 

1,949.472 

1,677.680 

138.280 

118.130 

134.068 

134,736 

23,102 

17,029 

378,247 

311,934 

July  1  to   Oct  31 

4,700,335 

4,233.742 

2,126.671 

1.491.924 

7.216,038 

6.106,207 

759.330 

743,968 

526,599 

506,895 

88,562 

73,435 

1.348.089 

1,106.340 

Total  Company..  Oct 

6,309.491 

5,461,784 

1,869.348 

1.558,819 

8.744.396 

7.553.521 

767.849 

620,335 

677.278 

645.674 

174,125 

119,224 

1,929,406 

1,675,920 

July  1  to   Oct  31 

21,515.889  19,860.580 

8,109,413 

6,494,595  31.821,411  28,286,120  3.254,640  3,141.582  2,505,149  2,373,079 

701,906 

474,934 

6,811,673 

5.965,052 

Uwaco    Oct 

2.009 

2,362 

960 

1,115 

3,114 

3,650 

1,261 

485 

226 

335 

122 

107 

1,483 

1.677 

July  1  to   Oct  31 

7,202 

9,515 

18,739 

22,145 

26.702 

32,513 

4,788 

3,354 

1,353 

1,033 

531 

411 

8,406 

8.140 

Oregon  &   Wash...  Oct 

407 

93 

524 

741 

19 

392 

July  1  to   Oct  31 

3,981 

442 

4.564 

2,255 

70 





2,287 

Ore  Wash  &  Idaho    Oct 

5,684 

3.808 

4.079 

4,648 

10,313 

8.682 

1,805 

733 

154 

60 

257 

200 

7,943 

4,078 

July  1  to   Oct  31 

17.444 

14.356 

15,275 

14,852 

35.812 

30,131 

7,636 

1,264 

578 

496 

813 

740 

19,595 

16,210 

SanPed  L  8  A&SL.  Oct 

402,786 

392,928 

267.234 

219,814 

709,265 

649,717 

122.236 

112.000 

110.815 

85,821 

26,510 

21,992 

220,212 

199,981 

July  1  to   Oct  31 

1.498.263 

1,332,203 

1,162,390 

833,107 

2,828,047 

2,304,577 

446.681 

406,573 

403,140 

295.162 

110,688 

91.889 

848,935 

750,522 

Union  Spgs  &  North.  Oct 

2,941 

3.430 

233 

214 

3,178 

3.709 

464 

587 

164 

528 

83 

78 

631 

1,012 

July  1  lo    Oct  31 

6,812 

8,869 

632 

733 

7,477 

9,667 

1.703 

1.763 

650 

1.069 

327 

290 

2,616 

3.174 

Union  Terminal  . Oct 

566 

804 

150 

226 

150 

87 

53 

164 

July  1   tu    Oct  31 

1,929 

4.052 

698 

1,053 

491 

437 





392 

462' 

United  States  Steel  Corp — 

Bessemer  &  L  E Oct 

821,291 

726,977 

22,993 

23,744 

852,337 

756.211 

68,224 

66.963 

111,679 

105.032 

5.837 

5,458 

194.382 

170,421 

July  1  to   Oct  31 

3,360,563 

2,663.224 

146,816 

133,444 

3,537.609 

2,818,586 

266.204 

240,946 

452,724 

411.999 

28.509 

21,516 

743.434 

654.953 

Donora   Southern..  Oct 

18.611 

266 

3.139 

187 

1,183 

616 

7.086 

275 

July  1  to   Oct  31 

67,338 

302 

12.135 

187 

6,936 

643 





26.620 

869 

Dul  &  Iron  Range..  Oct 

1,248,980 

1.037.685 

21.630 

19,758 

1,280.069 

1,066,665 

111.078 

96,125 

75,290 

55.646 

285 

403 

191.818 

151.717 

July  1  to   Oct  31 

5,368.805 

3.891,053 

81,056 

77,007 

5.484,404 

3.999.675 

405.944 

334.163 

259.312 

220.660 

1,249 

1.140 

736.610 

544.511 

Dul  Missabc  &  Nor.  Sep 

1.817,196 

1,414,680 

35,163 

30.652 

1,860,664 

1,450,431 

106.915 

85.622 

114.404 

93.883 

1.538 

1.364 

206.466 

148.468 

July  1  to  Sep  30 

5.658,180 

4,330.208 

109,858 

87,759 

5.793,586 

4.433,668 

324,781 

249.216 

329,821 

273,694 

4.744 

3.065 

623.972 

453.778 

Elgin  Jolict  &  East.  Oct 

749,622 

553.454 

33 

54 

810,209 
3.176.268 

589.554 

87,389 

49.703 

158.901 

114,941 

4,528 

3.639 

226.089 

179.706 

July  1  to   Oct  31 

2,956.536 

2,091,537 

132 

174 

2,228.974 

277.726 

209.531 

563.724 

451,255 

16,598 

13.777 

820,551 

673.700 

Elwd  And&  Lapel.  Oct 

1.459 

302 

437 

119 

138 

84 

484 

273 

July  1  to   Oct  31 

5.328 

3.695 

2,352 

1.183 

492 

510 





1.891 

1.467 

Etna  &  Montr Oct 

6.043 

393 

3.457 

596 

4 

2,956 

32 

July  1  to  Oct  31 

19,053 

420 

10.986 

2.529 

10 

10,700 

202 

Johnst'n&St'yCr'k.  Oct 

1,491 

1.254 

60 

123 

109 

116 



633 

427 

July  1  to   Oct  31 

5.853 

4,678 

214 

189 

481 

387 





2,431 

1.684 

Lake  Terminal Oct 

51,044 

29,945 

4.194 

5.466 

8.213 

7,092 

17,741 

12,193 

July  1  to   Oct  31 

229,241 

110,450 

21,013 

18.643 

30.219 

19,983 



68,513 

46,428 

McKccsp't  Connect  Oct 

27.430 

35.630 

1.572 

2,274 

3.809 

4,773 

12.627 

11,641 

July  1  to   Oct  31 

103.016 

111.073 

6.225 

7,613 

11,643 

16,151 

. 



50.717 

47,305 

McKeesport   Term.  Oct 

1.339 

709 

484 

253 

51 

61 

418 

399- 

July  1  to   Oct  31 

5.043 

2.896 

1.446 

568 

217 

243 





1.638 

1.579 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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NAME  OF  ROAL 

I 

TOTAL  EXPENSES 

incl.  General  Exp. 
This  Year  Last  Year 

NET 

FROM  RAILROAD 
This  Year  Last  Year 

OUTSIDE  OPERATIONS 
Gross  Revenue                Net  Revenue 

This  Year  Last  Year  This  Year  Last  Year 

TAXES 

Current      Previous 
Year           Year 

FINAL  NET 

Current      Previous    i 
Year           Year 

$                 $ 

MILES 

znd  of  Month 
This       Last 
Year     Y^r 

Tenn  &  North  Caro. .  - 

July  1  to  Sep  30 

Sep 

1,373 
4,196 

1,278 
4,006 

2,026 
4.283 

743 
1.884 

78 
235 

78 
235 

1,947 
4,047 

664 
1.648 

21 

21 

Tennessee    Central 

July  1  to  Oct  31 

Oct 

88.709 
334.180 

91,121 
307,368 

48.894 
186.690 

29.308 
147.841 

4.199 
16.798 

2,815 
11,261 

44.694 
169.891 

26,493 
136,580 

292 

292 

Term  RR  Assn  of  St  L 
July  1  to  Oct  31 

Oct 

132,493 
503,015 

106,919 
391.380 

127.752 
417.149 

122,649 
404,722 

35,184 
125,660 

29,134 
110,978 

14.424 
56.565 

14.130 
50,663 

21.000 
84.000 

21,000 
86,738 

121.177 
389,714 

115.779 
368.647 

34 

26 

St  LMchBdg&Tm. 
July  1  to   Oct  31 

Oct 

88,392 
332,895 

79,706 
281,821 

80.230 
223,893 

51,322 
166,398 

4.800 
18.200 

4,300 
18.633 

75.430 
205,693 

47.022 
147,765 

9 

9 

Texas  &  Pacific 

July  1  to   Oct  31 

Oct 

882,900 
3.477,694 

929.701 
3.298.371 

693,050 
1,619,936 

605,390 
1,467,536 

2,275 
8,434 

4,676 
17,313 

—3.559 
—14,551 

—1,491 
—6,277 

44.571 
158.771 

80.000 
322,016 

644,920 
1,436.612 

523.898 
1.139,243 

1,884 

1,884 

Denison  &  Pac  Sub. 
July  1  to  Oct  31 

Oct 

1,644 
7,030 

1.683 
7,602 

—787 
—4,735 

—721 
—4,728 

80 
320 

100 
400 

—867 
—5,055 

—821 
-5,128 

7 

7 

Opelousas  Q  &  N  E. 

July  1  to  Oct  31 

Oct 

7.631 
29.624 

9,251 
32,567 

686 
—3,181 

-746 
-3.245 

686 
—3.181 

—746 
—3,245 

57 

57 

W'thMin  W&N  W_ 
July  1  to  Oct  31. 

Oct 

7,009 
25.897 

7,198 
31.767 

7,915 
25,589 

10.291 
21.947 

330 
1.830 

508 
2.033 

7,584 
23,759 

9.782 
19,913 

41 

Texas  Ark  &  Louis'a. 

July  1  to  Oct  31 

Oct 

1,005 
3,678 

1,070 
4,478 

1,275 
3,727 

400 
1.901 

1.275 
3.727 

400 
1,901 

7 

7 

Texas  Central 
July  1  to 

Oct  31 

Oct 

59,844 
261.607 

74.563 
256.136 

47.257 
70,965 

57,561 
119,812 

2,963 
11,962 

1.969 
8,016 

44.293 
59.003 

55,592 
111,796 

268 

268 

Texas  Mexicar 
July  1  to 

i 

Oct  31 

Oct 

18.740 
68.354 

15.850 
62.388 

6,592 
16,708 

2.710 
8.036 

1,325 
5,300 

1,300 
5,200 

5,267 
11,408 

1.410 
2,836 

161 

161 

Texas  Midlani 
July  1  to 

1 

Oct  31 

Oct 

43.506 
161.570 

40,521 
145.241 

37.014 
69.873 

35.662 
44.400 

1,200 
4,800 

1.500 
6.000 

35,814 
65.073 

34,162 
38.400 

125 

125 

Texas  Southeastern.. 
July  1  to   Oct  31 

Oct 

5.675 
23,688 

4,166 
15.291 

4.823 
14.667 

1,994 
9,539 

85 
340 

85 

340 

4,738 
14,327 

1.909 
9.199 

20 

20 

Thornton  &  Alexan.. 
July  1  to  Oct  31 

Oct 

2,572 
9.711 

2,662 
9.332 

967 
3.870 

321 
5,391 

63 

254 

42 
170 

904 
3,615 

278 
5.221 

22 

22 

Tidewater*  Western. 
July  1  to   Oct  31 

Oct 

5.421 
21.810 

6.856 
23.564 

855 
4.254 

—649 
518 

326 
1,304 

320 
1,352 

529 
2,950 

—969 
—833 

92 

92 

Tionesta  Valley 

July  1  to   Oct  31 

Oct 

11.845 
45.088 

12.601 
45,009 

16,136 
46.528 

6,638 
19,433 

450 
1.806 

350 
1,354 

15,686 
44,721 

6,288 
18.079 

85 

85 

Toledo  &  Ohio  Cent.. 

July  1  to  Oct  31 

Oct 

234,084 
926,317 

265,690 
1,037,142 

131.503 
560.784 

198.136 
788.308 

25,004 
75.098 

9,965 
46,572 

15,611 
43.332 

2,894 
21,834 

13,555 
54,471 

13,838 
55,054 

133,559 
549.646 

187,192 
755,087 

440 

440 

Toledo  &  Western 

July  1  to  Aug  31 

Aug 

16,982 
34,378 

12,797 
26,853 

10.806 
18.427 

10.501 
18.562 

1,100 
2,200 

1,200 
2,100 

9.706 
16,227 

9,301 
16,462 

74 

74 

Toledo  Ang  &  West.. 

July  1  to   Sep  30 

Sep 

2,123 
4.544 

995 
3.119 

—464 
—146 

1,302 
3,484 

43 

133 

51 

158 

—507 
—279 

1.250 
3.326 

10 

10 

Toledo  Peoria  &  West 

July  1  to  Oct  31 

Oct 

77,121 
288.509 

77.217 
294.246 

29,805 
114,583 

24.243 
105.195 

4,000 
16.000 

4,000 
16,000 

25,805 
98,583 

20,243 
89,195 

247 

247 

Toledo  St  L  &  West.. 

July  1  to  Oct  31. 

Oct 

209.029 
801,907 

200,164 
770,929 

131.691 
503,171 

105.209 
441,978 

12,000 
48,000 

11,500 
46,000 

119,691 
455,171 

93,709 
395,978 

450 

450 

Chicago  &  Alton 

July  1  to  Oct  31 

Oct 

744.833 
2,763.407 

672,720 
2,427.679 

558,507 
2,131.262 

531.746 
2.156.279 

13,144 
53,165 

12,221 
49.762 

260 
—1.131 

—2,657 
—7.543 

32.000 
128.000 

30,000 
120,000 

526.768 
2,002,130 

499,089 
2,028.736 

998 

998 

Toledo  Southeast 

July  1  to   Oct  31 

Oct 

703 
2,660 

1.827 
2,786 

960 
3.186 

—706 
934 

13 
52 

5 
20 

947 
3.134 

-711 

914 

1 

1 

Toledo  Terminal 

July  1  to   Oct  31 

Oct 

26.920 
102,739 

25.170 
84.141 

6.876 
5.459 

600 
8.792 

1,991 
4,521 

713 
2,857 

4.885 
938 

—112 
5.934 

31 

31 

Toluca  Marq  &  North. 
July  1  to  Oct  31 

Oct 

4.239 
15.240 

3,881 
15.084 

753 
1.528 

—184 
—417 

345 
1,380 

342 
1,371 

408 
147 

—527 
-1.788 

31 

31 

Tomahawk  &  Eastern 
July  1  to   Oct  31 

Oct 

999 
3.291 

859 
2.645 

331 
3.061 

32 

489 

331 

3,061 

32 
489 

20 

20 

Tonopah  &  Ooldfield. 
July  1  to   Oct  31 

Oct 

48.691 
179.680 

66.583 
278.745 

23,622 
84.380 

27,545 
77,515 

2,990 
11,962 

4,591 
18,365 

20,632 
72,417 

22,954 
59,150 

109 

109 

Tonopah  &  Tidewater 

July  1  to   Oct  31 

Oct 

22.244 
91.188 

23.985 
91.529 

16,904 
45,651 

15,950 
41.894 

1,451 
7,251 

1,983 
6  765 

15.452 
38,399 

13,966 
35,128 

180 

180 

Bullfrog*  Qoldf... 
July  1  to  Oct  31. 

Oct 

11,689 
47,205 

13.417 
56,214 

—672 
-3,518 

3.214 
—2,288 

1,113 
6,013 

947 
3,790 

—1,786 
—9,532 

2.266 
—6.079 

83 

81 

Trav  C  Leel  &  Manis. 
July  1  to   Oct  31. 

Oct 

2,295 
10.973 

2.526 
10.036 

836 
5.573 

644 
4,330 

836 
5,573 

644 
4,330 

29 

29 

July  1  to  Oct  31. 

Oct 

13,920 
68.220 

19.746 
76.202 

5,204 
11,933 

-4,630 
—3.376 

250 
1.000 

150 
600 

4,954 
10,933 

—4.780 
—3.976 

112 

60 

Trinity  Valley  &  Nor. 
July  1  to  Oct  31 

Oct 

1.816 
9.275 

497 
5.393 

1.696 
4.573 

1.986 
1.786 

23 

95 

30 
120 

1.672 
4.478 

1.956 
1.666 

10 

9 

Trinity  Valley 

July  1  to 

South. 
Oct  31 

Oct 

1.652 
7.146 

2,220 
7.472 

915 
1.756 

453 
4.864 

65 
261 

65 
330 

850 
1,495 

388 
4.533 

6 

6 

Tuckerton 

July  1  to 

Oct  31. 

Oct 

3,948 
17.396 

3.824 
16.001 

3.262 
17.369 

2,638 
13.789 

79 

79 

292 
1.171 

305 
1.221 

2,969 
16,198 

2,333 
12,647 

29 

29 

Tuskegee 

July  1  to 

Oct  31. 

Oct 

2,000 
9,600 

1.013 
5.056 

1.246 
1.077 

2,749 
6,378 

114 

459 

101 
440 

1.131 
617 

2,648 
5,938 

6 

6 

Uintah    

July  1  to 

Oct  31 

Oct 

11.036 
46,515 

11.388 
43.233 

14.655 
55,970 

10.005 
28.891 

6,584 
25,856 

5,076 
24.166 

—1,115 
-934 

—52 
-7.833 

527 
2.108 

477 
1.908 

13,013 
52,927 

9.475 
19,148 

54 

54 

Ulster  &  Dela' 
July  1  to 

ware 

Oct  31 

Oct 

61.922 
283,914 

56,892 
262,363 

35.843 
200,220 

26.571 
163,154 

541 
1.807 

584 
1.830 

184 
279 

195 
480 

3.200 
12,800 

3.000 
12.000 

32,827 
187,700 

23.767 
151.634 

128 

128 

UltTh  Ark  &  Miss... 
July  1  to   Oct  31 

Oct 

1,078 
4,874 

1,262 
5,277 

160 
-1.315 

—356 
—1,347 

40 
160 

60 
240 

120 
—1,475 

-416 
-1.587 

24 

24 

Union  Ry  (Tenn) 

July  1  to  Sep  30 

Sep 

8.674 
20,095 

5.805 
18.113 

—2.734 
—2,552 

-1.433 
-5.345 

770 
2,312 

789 
2,367 

—3.505 
-4.865 

—2.222 
—7.712 

19 

18 

Uni  n  &  Glen  Springs 
July  1  to  Sep  30. 

Sep 

4.567 
8.915 

2,901 
6.597 

—1.506 
—416 

—252 
1.023 

98 
295 

96 
291 

—1,604 
—712 

-348 
731 

19 

19 

Union    Pacific 
July  1  to 

Oct  "31. 

Oct 

2.278.615 
8.435.966 

2.027,980    3,008,615 
7,750.837  10,693.081 

2.613.955 
9.517,865 

86.793 
352,862 

68,010 
280.652 

1,748 
17.138 

-726 
4,758 

130,174 
495,699 

107,662    2,880.188 
430,650  10.214,519 

2,505.566 
9,091,973 

3,322 

3.300 

OreRR&  NavCo.. 
July  1  to  Oct  31. 

Oct 

742,218 
2,618.688 

571.459 
2.233,953 

765.475 
2.857.636 

662.446 
2,677.257 

32,063 
166,955 

37.400 
178,154 

—1,390 
14.132 

—4,039 
1.359 

42.190 
168.762 

42,173 
168.683 

721,895 
2,703,006 

616,233 
2,509.932 

1,327 

1.264 

Oregon  Short  Line. 
July  1  to   Oct  31. 

Oct 

703.914 
2.840,114 

611,860 
2.545,506 

1.425.558 
4,375,924 

1,065.819 
3,560,701 

27.126 
132,992 

16.872 
70.627 

909 
17.100 

515 
3,768 

50.000 
200.000 

49.758 
194,008 

1,196,468 
4,193,025 

1,016.575 
3,370.460 

1,508 

1,455 

Total  Company.. 
July  1  to  Oct  31. 

Oct 

3.724,747    3.211,299    5.199.648 
13,894,768  12,530,296  17,926.641  3 

4,342,220 
15,755,823 

145,982 
652,809 

122.282 
529,433 

1.267 
48.370 

—4,250 
9.885 

222,364 
864.461 

199,593 
793,341  : 

4.798,551    4,138.374 
17,110.550  14.972.365 

6,157 

6,019 

July  1  to 

Oct  31. 

Oct 

3.370 
15,881 

2,808 
13,668 

—255 
10.820 

842 
18,845 

1.330 
6.941 

1,887 
6,588 

276 
2.619 

825 
1.632 

255 
1.024 

397 
1,592 

—234 
12,414 

1.270 
18.884 

28 

28 

Oregon  &  Wash 

July  1  to  Oct  31. 

Oct 

1,176 
4.784 

—652 
—219 

21 

86 

—674 
—306 

6 

Ore  Wash  &  Idaho. 

July  1  to   Oct  31. 

Oct 

10.562 
30,103 

5.199 
19.180 

—248 
5.708 

3,483 
10.950 

800 
3.200 

2,708 
10,309 

—1,048 
2,508 

775 
641 

72 

72 

SanPed  Los 

July  1  to 

A&SL. 
Oct  31. 

Oct 

497.729 
1,875,189 

439.586 
1,611.388 

211,535 
952,858 

210.131 
693.188 

17.594 
77,937 

9,093 
41,220 

—1,909 
—3,453 

—3.739 
—7,764 

30.528 
107,720 

26,062 
92,794 

179.097 
841.684 

180,329 
592,630 

1,105 

1,099 

Union  Spgs  & 
July  1  to 

North. 
Oct  31. 

Oct 

1,706 
6,442 

2,484 
7.376 

1,472 
1,034 

1,225 
2,290 

60 
240 

60 
240 

1,412 
794 

1,165 
2,050 

7 

7 

Union  Terminal 

July  1  to   Oct  31. 

Oct 

375 
2,037 

524 
2,260 

190 
—108 

279 
1.791 

244 
961 

168 

603 

512 
2,048 

512 

2,048 

—152 
-1.553 

—232 
-256 

4 

4 

United  States  Steel  Corp — 
Bessemer  &  L  E Oct 

July  1  to   Oct  31 

386,893 
1.517.578 

354,392 
1,355.039 

465,444 
2,020,030 

401,818 
1,463,546 

5.000 
20,000 

4,000 
16,000 

460,444 
2,000,030 

397,818 
1,447.546 

201 

201 

Donora   Southern.. 
July  1  to  Oct  31. 

Oct 

11,520 
46,241 

1,142 
3,684 

7,091 
21,096 

—876 
—3,381 

175 
647 

25 

100 

6.915 
20.449 

—901 
—3.481 

4 

4 

Dul  &  Iron  Range.. 

July  1  to  Oct  31. 

Oct 

387.762 
1.437.883 

312,344 
1,133,028 

892,306 
4,046,520 

754,320 
2,866,646 

7.209 
42,065 

6.724 
45.343 

1.474 
25.327 

719 
14,316 

51,344 
219,775 

42.802 
161.196 

842,436 
3,852,073 

712,238 
2.719.765 

167 

167 

Dul  Missabe  &  Nor. 
July  1  to  Sep  30. 

Sep 

439.878 
1,314.407 

341,648 
1,014,616 

1,420,785 
4,479.179 

1,108,783 
3.419,052 

10.510 
34.260 

14.769 
44.799 

8.047 
23.642 

9.645 
31.623 

74,869 
236,335 

58,017 
178.497 

1,353.964 
4.266.486 

1,060.411 
3,272,178 

288 

273 

Elgin  Joliet  &  East. 
July  1  to   Oct  31. 

Oct 

489,087 
1.729.114 

359,633 
1.394.524 

321.122 
1.447.154 

229,921 
834,450 

13,500 
54.000 

12,500 
50,000 

307,622 
1,393.154 

217,421 
784.450 

770 

744 

Elw'd  And&  Lapel. 

July  1  to   Oct  31. 

Oct 

1,290 
5,657 

799 
4,139 

169 
-328 

—496 
—444 

125 
501 

125 
502 

44 
—830 

—621 
-946 

1 

1 

Etna  &  Montr 

July  1  to   Oct  31. 

Oct 

7,017 
24,441 

132 
607 

—973 
-5.387 

261 
—186 

50 
200 

25 

100 

—1.023 
-5.587 

236 
—286 

2 

2 

Johnst'n&St'yCr'k. 
July  1  to  Oct  31. 

Oct 

934 
3.645 

773 
2,530 

556 
2,207 

480 
2.147 

50 
200 

50 
200 

506 
2,007 

430 
1.947 

1 

1 

Lake  Terminal 

July  1  to   Oct  31. 

Oct 

30.219 
120.086 

25.213 
87.141 

20,825 
109.155 

4.732 
23.309 

970 
3.883 

702 
2.812 

19.854 
105.272 

4,049 
20.497 

12 

5 

McKeesp't  Connect 
July  1  to   Oct  31. 

Oct 

18.063 
68.833 

18.743 
71.462 

9.367 
34.183 

16,886 
39,610 

220 
883 

215 

860 

9.146 
33,300 

16.671 
38,750 

0.58 

n 

0.58 

McKcesport 

July  1  to 

Term. 

Oct  31 

Oct 

955 
3.304 

714 
2,394 

384 
1.738 

-5 
501 

9 
38 

24 
96 

374 
1.700 

—29 
405 

0.43 

0.43 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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RAILWAY  EARNINGS 


[Vol.  lxxxix 


NAME  OF  ROAD 

U  S  Steel  Corp.. Con- 
Mercer  Valley Oct 

July  1  to   Oct  31 

Mt  Plea  &  Latrobe.  Oct 

July  1  to  Oct  31 

Newb  &  South  Sh..  Oct 

July  1  to  Oct  31 

Northern  Liberties.  Oct 

July  1  to   Oct  31 

Pencoyd  &  Phila...  Oct 

July  1  to   Oct  31 

Plttsb  &  Ohio  Vail.  Oct 

July  1  to   Oct  31 

St  Clair  Term Oct 

July  1  to   Oct  31 

Union  RR  (of  Pa)..  Oct 

July  1  to  Oct  31 

Wauk  &  Miss  Vail.  Oct 

July  1  to  Oct  31 

United  Verde  &  Pac.  Oct 

July  1  to   Oct  31 

Valley  Connecting Oct 

July  1  to  Oct  31 

Valley  RR... Oct 

July  1  to  Oct  31 

Vandalia Oct 

July  1  to  Oct  31 

Vicks  Shrev  &  Pac...  Oct 

July  1  to  Oct  31 

Vict  Fisher  &  West. -Sep 

July  1  to  Sep  30 

Virginia  &  Kentucky.  Oct 

July  1  to  Oct  31 

Virginia  &  Soulhw...  Oct 

July  1  to  Oct  31 

Virginia  Carolina Oct 

July  1  to   Oct  31 

Virginia  Southern Oct 

July  1  to  Oct  31 

Virginian   Oct 

July  1  to  Oct  31 

Wabash Oct 

July  1  to  Oct  31 

Lorain  &  West  Va.  Oct 

July  1  to   Oct  31 

Pittsb  Lisbon  &  W.  Oct 

July  1  to  Oct  31 

Wab-Pittsb  Term..  Oct 

July  1  to   Oct  31 

West  Side  Belt Oct 

July  1  to   Oct  31 

Wheeling  &  L  Erie.  Oct 

July  1  to   Oct  31 

Wab  Chester  &  West.  Oct 

July  1  to  Oct  31 

Warren  &  Ouach  Val.  Oct 

July  1  to  Oct  31 

War  Johnsv  &  S  Riv.  Oct 

July  1  to  Oct  31 

Warrenton Oct 

July  1  to  Oct  31 

Wash  Idaho  &  Mont.  Sep 

July  1  to  Sep  30 

Wash  Pot  &  Chesap. .  Oct 

July  1  to  Oct  31 

Washington  Run Oct 

July  1  to  Oct  31 

Washington  Term'L.Aug 

July  1  to  Aug  31 

Wausaca  QrBay Aug 

July  1  to  Aug  31 

W  Jersey  &  Sea  Sh. .  .  Oct 

July  1  to  Oct  31 

West  Virginia  Mid... Sep 

July  1  to  Sep  30 

West  Virginia  North.  Oct 

July  1  to   Oct  31 

Western  Maryland Sep 

July  1  to  Sep  30 

Qeorges  Cr  &  Cum.  Sep 

July  1  to  Sep  30 

Western  Ry  of  Ala...  Oct 

July  1  to  Oct  31 

Wharton  &  Northern.  Oct 

July  1  to   Oct  31 

Whitcomb  &  Morris..  Oct 

July  1  to  Oct  31 

White  Oak Oct 

July  1  to   Oct  31 

Wmsp't  &  Nor  Brch.Sep 

July  1  to  Sep  30 

Wilmar  &  Saline  Vail. Sep 

July  1  to  Sep  30 

Wilson  Northern Sep 

July  1  to   Sep  30 

Wlnfield Sep 

July  1  to  Sep  30 

Wisconsin  &  Mich.. -Oct 

July  1  to  Oct  31 

Wisconsin   Central...  Sep 

July  1  to   Sep  30 

Wisconsin  N  W.  . . ._  .  Oct 

July  1  to  Oct  31 

Woodstock- -. -.Oct 

July  1  to  Oct  31 

Woodw  &  La  Central.  Oct 

July  1  to   Oct  .'A 

Wyandotte  Terminal.  Oct 

July  1  to   Oct  31 

Wyoming  &  Mo  River  Sep 

July  1  to  Sep  .'in 

Yazoo  &  Miss  Vail...  Oct 

July  1  to  Oct  31 

Yoscmitc  Valley Sep 

July  1  to   Sep  30 

Youngstown  &  Ohio.  Oct 

July  1  to   Oct  31 

Yreka   July 

Zanesvillc  &  Western  Oct 

July  1  to    Oct  31 

',  wolle  &  Eastern Oct 

July  1  to  Oct  :ii 


FREIQHT  &  PASSENOER  EARNINGS 

FREIGHT  PASSENGER 

This  Year  Last  Year  This  Year  Last  Year 
$  $  $  $ 


457 
1,670 


486 
1.946 


19.767 

87,284 

798 

3.180 

1.085 

2,995 

639.379 

2.155.859 

82,802 

274.159 

9.171 

27.977 

582 

2,202 

94.366 

355,054 

9,508 

39.837 

2.019 

8.234 

125,128 

478.199 

1,792,570 

6,546.979 

11.378 

68.530 

4.936 

17.235 

68.199 

242,000 

44,876 
158,112 

532,037 

2,061.701 

8.500 

31.859 

5.097 

21.981 

3.369 
11,802 

1,246 

3.159 

29.883 

87,633 

2,058 

7.833 

3.541 

13.244 

51.050 

106,018 

319 

664 

152,790 

592,240 

2,337 

7,234 

1,753 

3.179 

494.270 

1,350,758 

5,096 

15,142 

68,392 

210,338 

5,398 

18.014 

296 

1.018 

2,923 

11,278 
6.635 

18.756 
3.317 
9.580 
2.525 
9,023 
1,442 
3,764 
6.849 

31.437 

533.252 

1,551.995 

—^  3.776 

16.066 
3.356 

10.640 
2.111 

11.421 


23,979 
87,252 

999 

7,801 

685 

2,617 

562,847 

1,936.925 

74.188 

250.335 

7,828 

18.922 

402 

1,500 

100,952 

352,784 

10.068 

34.290 

1,656 

6.973 


1,604,549 

5,914,660 

14.181 

80,920 

4,022 

15,538 

69.701 

306,114 

30,498 

123,060 

474,816 

1,790,141 

7,770 

32,552 


1,882 

3.290 

732,863 

2,174,003 

5,332 

20.741 

3,908 

13.304 

964 

37.745 

152.621 

4.984 

17.819 


523 
1.891 


1,060 
4,386 


68 

263 

193.192 

825.606 

41.154 

159.727 


668 
2.192 

14.499 

49.453 

1.596 

6.248 

133 

795 

16.567 

73.486 

662.471 

2,786.362 


4,032 

6,980 

902 

2.718 

13.539 

40.029 

1.550 

6.467 

3.714 

14.751 

64.468 

130.334 

403 

805 

134.248 

530,634 

2.132 

6.398 

3.019 

9,958 

431,810 

1,185.765 

6.363 

17.999 

63,300 

184.812 

6.850 

18.664 

268 

710 

2,174 
7,892 
7,900 

20,450 
3.493 
8.515 
1,276 
4.679 
1.546 
4.256 
8,759 

33,731 

508,980 
1,405,366 
2,330 
6,586 
2,452 
9,226 
4.195 

13.942 


2,174 
3,221 

763,630 

2,014,907 

4,101 

12,222 

2,304 

9,177 

791 

55.127 

201.284 

3.565 

13,731 


1,069 
4.182 


77 

262 

191,081 

819.105 

40.051 

159,454 


608 

2.660 

14.270 

55.601 

1.379 

6.323 

136 

594 


575,156 
2,531,879 


911 

4.227 

7,487 

32,891 


50,057 

230.628 

2,095 

9.758 

998 

4.097 


158 

670 

5.832 

19,528 

490 
1.874 

295 
1.099 


801 

1,548 

217.916 

1.752.712 

1.241 

6,021 

212 

956 

91.«66 

305.720 

61 

290 

37,101 

141.155 

397 

2,482 


1,201 

5.277 

5.512 

27.354 


41,584 

194,405 

1.870 

9.460 


229 

874 
3.115 
8.525 

359 
1.485 

329 
1.152 


782 

1.630 

201.057 

1.568.519 

1.812 

7.014 

369 

1.487 

83,544 

280,516 

118 

279 

40,441 

147.077 

359 

2,033 


938 

4,397 

4,963 

23.440 


156 

602 

3,201 

13,523 

147.660 

484,752 

98 

394 

1,678 

8.257 


241 

609 

196,544 

688,090 

14,965 

77,085 

11.152 

53.496 

1,425 

4.062 

17.163 


713 

3.063 

4,852 

23.446 


222 

853 

2,581 

11,688 

154,275 

502.083 

129 

274 

1,875 

8,894 


278 

563 

175,266 

683,597 

9.615 

51.302 

5.139 

22.232 

1.061 

4.680 
20.305 


TOTAL  EARNINGS 

incl.  Other  Revenue 

This  Year  Last  Year 

$  $ 

13.100  2,031 

51.170  12,114 

471  493 

1,696  1.958 

54.596  53.106 

194.496  138.299 

2,854  395 

11.506  503 

4.342  2,261 

16,388  8.531 

3.639  1.359 

6,177  1.825 

24,850  18,192 

96,042  75,074 

422,310  305.149 

1,670.969  1.194.491 

3.006  4.348 

14,048  13.568 

21.701  26.037 

95.429  94.795 

798  999 

3.180  7.801 

1.189  796 

3,401  3.015 

919.442  841.111 

3.310.456  3.088.517 
135,104  122,466 
469,299  442.888 

9.171  7,828 
27,977  18,922 

1,345  1.107 

4.759  4.676 

111,704  119.658 

416,781  424,207 

11,366  11,615 

47.094  41.302 

2.196  1,835 

9.206  7.780 

149.511    

581.320   

2.647,490  2,363.701 

10,055,493  9,138,564 

11.483  14.225 

69.242  81.210 

6.153  5.521 

22.727  22.228 

77.817  77.735 

284.126  342.512 

44.976  30.703 

158.355  123.958 

619.873  547.199 

2,471,015  2.115.305 

12,984  11.775 

46,840  47,198 

6,650        

28,461        

3.803  4.516 

13,371  8.325 

1.510  1.132 

4.129  3.593 

36.759  16.532 

109.886  49.753 

2,719  2,077 

10.385  8.609 

4,656  4,799 

17.550  18.419 

57.100  70,609 

117,849  141.239 

1.145  1.195 

2,261  2,458 

404,827  364,117 

2.500.315  2.186.215 

3,793  4,200 

14,065  14.459 

2,036  3.564 

4,440  11,983 

610.391  538.652 

1.733.046  1.544.430 

5.505  6.808 

16.435  19,433 

113,719  112.846 

380,854  362,941 

5,806  7,214 

20.622  20.722 

296  268 

1,018  710 

4.029  3.205 

16.432  12.439 

12,442  13,502 

45,207  46.689 

4,155  4.212 

11.820  10.382 

3,473  1.269 

10,586  5.137 

1.809  1.908 

4.803  5.573 

10,593  11,800 

47,311  48.211 

726,893  700,506 

2.162.457  2,021,627 
3,874  2,460 

16,461  6,860 

5.213  4,512 

19.762  18.861 

2,111  4.195 

11,421  13.942 

5.708  4,422 

20,714  14.498 

2.258  2.507 

4.172  3.879 
997,410  999,937 

3.067,556  2,884,204 

21.325  14.550 

100,654  66,402 

16.679  8,940 

73,371  37,057 

2,519  2.139 

42,968  60.982 

173.844  225,640 

4,984  3,565 

17,819  13,731 


MAINTENANCE  EXPENSES 
Way  &  Structure  Equipment  TRAFFIC 

ThisYear  LastYear  ThisYear  LaslYear  ThisY'r  LastV 


$ 

3,368 

14,600 

19 

702 

5.121 

18.604 

507 

2,374 

1.409 

5.344 

2.958 

5,059 

3,792 

17,112 

45.182 

119,803 

923 

4.722 

7.816 

31.355 


1 

304 

1.519 

133.815 

482.114 

22,250 

76.789 

5.581 

13.658 

164 

541 

14.473 

64.327 

1.448 

5,506 

383 

1.449 

30.499 

108.337 

279.270 

1.182,459 

2,607 

6.339 

1.671 

5.959 

5.981 

24.974 

4.655 

14,264 

52,719 

260,079 

2,236 

7.982 

5.076 

12,431 

924 

2,342 

41 

347 

3.336 

11.794 

400 

2,709 

200 

637 

7.695 

16.745 

166 

350 

84.705 

321.565 

1.072 

3.586 

639 

1.898 

85.264 

233.311 

519 

1.754 

15.095 

63.031 

2,052 

6,397 

319 

918 

666 

2,689 

1.599 

6,566 

281 

3,206 

2,720 

5,936 

323 

884 

1,586 

11,350 

92,535 

256,965 

473 

1,242 

590 

3.345 

681 

3.583 

761 

3,171 

204 

2.268 

229.904 

880,500 

2,384 

7.916 

1.061 

5.012 

263 

15.667 

51.169 

922 

3,144 


$ 
502 

4.208 
215 
788 

5.669 

21,400 

541 

965 

1,246 

6,075 

""io 

1.832 

8.496 

34.219 

134.030 

1.060 

4.103 

3.231 

10.813 

348 

1.536 

181 

1.581 

125.016 

486.425 

17,043 

64.935 

5,204 

10,819 

75 

337 

12,127 

44.948 

1.949 

5.410 

346 

1.368 


276.236 

999.231 

1.791 

7.615 

1.338 

5,204 

8.883 

36,844 

3.719 

19.722 

66.888 

291.003 

2,695 

10,319 


923 

4,999 

76 

644 

3,810 

10,078 

319 

1,891 

676 

2,165 

8.692 

16,156 

221 

331 

60.622 

275.605 

1.266 

5,073 

722 

3,650 

65.960 

179,696 

889 

3,322 

17,305 

65,095 

776 

4,721 

215 

747 

450 

1,328 

1.938 

7,195 

192 

995 

293 

997 

346 

1,398 

2,514 

8,911 

76,511 

237,888 


971 
3.952 

40 

160 

11.116 

51,285 

401 

1,942 

473 

1,343 

290 

678 

2,177 

9,407 

50.306 

189.953 

486 

3.354 

4.211 

17,291 

20 

62 

8 

42 

142,999 

554,272 

22,083 

85.177 

1.015 

6.156 

46 

66 

22,494 

77.078 

298 

1.469 

67 

270 

30.245 

105.416 

325.666 

1,315.061 

989 

6.626 

326 

1.492 

7.534 

31,728 

9.380 

26,536 

148,937 

578.671 

3.514 

6.996 

688 

1.639 

585 

2.680 

63 

246 

4,895 

14,012 

86 

368 

116 

452 

2,533 

5,961 

108 

375 

64.218 

240.910 

403 

986 

1.667 

6.778 

81.589 

227.322 

5.657 

14,802 

15.815 

68,700 

84 

308 


496 

450 
3,180 
1.079 
3.800 

252 
2,015 

197 

1,672 

167,467 

774,758 

2,165 

7,930 

299 
1.391 

113 
18,596 
63,115 

686 
3.621 
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46 

2,618 

46 

178 

10,563 

40,177 

311 

1,193 

834 

1,770 

277 

2,062 

3,090 

11,940 

40,180 

157,658 

1,663 

3.196 

3.988 

15.624 

71 

235 

""45 

129,417 

482,215 

28.594 

95,688 

833 

4,626 

25 

25 

18.568 

64.712 

444 

1.250 

75 

300 


TRAFFIC  &  TRANSPORT  ATN  EXP'S 

TRANSPORT  AT' N 
This  Year  Last  Year 


312,338 

1.241,375 

199 

3,310 

817 

2.833 

8,995 

33,113 

2.741 

8,704 

126,619 

452,113 

2,404 

7,069 


620 

1,695 

1,489 

12,635 

140 

416 

413 

2,035 

""242 

2,760 

10.639 

99,732 

258,894 

345 

1,711 

10 

473 

56 

210 

176 

1,300 

58 

123 

165,537 
636,642 

1,509 
4,492 

1.954 

4.863 

72 

15,374 

60,725 

325 

1.724 


336 
2.187 

""§8 

4.655 

13,642 

72 

634 

205 

5,086 

3,050 

7,220 

""""37 

58,269 

215.197 

539 

1,139 

1,888 

7.327 

73.179 
211.162 

6.093 
15.181 
13,577 
54,912 

641 
2.413 


644 
2.121 

295 

3.198 

146 

424 

297 

960 

28 

652 

2,760 

12,133 

75.632 

217.456 

188 

629 

10 

2.007 

196 

555 

304 

899 

18 

1.053 

224.888 

643,954 

1.333 

4.499 

706 

1,798 

126 

11.106 

41,193 

337 

1.574 


% 

3     8.238  2.154 

9     30,329  8,347 

168  205 

--- 646  876 

16.635  16.044 

62.450  55.915 

2,824  421 

10,517  1,706 

2,098  1,052 

8,249  3,846 

4     3.044  38 

10     8,186  502 

9     5.984  5,658 

20     22,793  22,594 

142  100       115,910  90,399 
471          400       418,377  342,005 

1,548  1,486 

5,781  5,699 

6,154  6,431 

26,510  23.298 

655  677 

2,562  2.537 

-- 703  321 

1.988  1.630 

25,659     21,836       297.462  301.778 

100.496     84,545    1.117.752  1.109,831 

3,623       3,221         36,869  38.790 

13.616     12.926       134,974  137.281 

1.904  2,114 

1.153     4,953  5.597 

620  726 

2.302  2.855 

1.317          703        30,280  34.450 

5.536       3.627       114.483  114.032 

32          2,016  2.966 

2           32          8,584  8.129 

957  546 

2,944  2,002 

6,077     45.773        

23.366     162,863        

78,781      63,263       922,880  866,093 

316.591    267.061    3.481.040  3,276.802 

250     3,255  2,592 

1,422          169         15.333  8.527 

252          179          1.635  1,794 

995          703          6,647  7,527 

2,364       1.781         23,143  25,150 

9,753       7.115         87,618  96,776 

455          292          6,054  6,444 

1,958       1.011         27,257  30,291 

7,428       6,292       207,492  183,671 

29,301     21.027       761.730  664.652 

143  164          3.521  3,478 
584          634         13,853  12,733 

16     1,777        

27     6,936        

2.660  1,516 

26     5.114  4,288 

285  332 

1.145  1.339 

143          455          7,752  5,038 

488       1,142        22,273  13,605 

753  732 

2,863  2,832 

83           83          1.356  1,148 

333          333          5,403  4.924 

---- 41.611  48.354 

83.369  98.945 

294     257  446 

515     £55  1,129 

17,763     17,031       185.310  179.856 

69.317     54,393      825.176  761.770 

1.039  1,051 

- 3,208  3,392 

36           35            959  1,483 

43           35          3,551  5,507 

10,503       7.228       169,601  157.672 

33.177     24.190       487.349  446.493 

149          229          1.887  1.830 

447          687          5.554  6.210 

5.337       4.186        26.684  29.481 

20.986     15.915        99.291  103,647 

1,434  1,374 

5,036  4.853 

133  133 

535  535 

1.328  1.392 

5.245  5.048 

202          127          4.498  4.770 

572         350         16.175  15.051 

798  565        

1,886       1,597        

1,140  241 

4     3.990  1,562 

755  755 

2,110  2,379 

6,114  6,602 

23.511  23.166 

240.718  214.956 

690.480  633,432 

1,500  412 

4,987  1.540 

1,846  2,003 

7,032  6,351 

989  742 

3.766  4.199 

4,621  3,740 

15,643  11,024 

590  486 

1,539  1.436 

287,796  337,923 

1,029.870  1.234.020 

4.609  2.506 

13,645  8.069 

5.009  2,412 

18.307  9.630 

1,008  174 

16.293  19.663 

62,194  74.179 

900  855 

3.559  3,053 


617 

2,730 

20,876 

69,723 


201 
1,047 


102 

373 

16,165 

64,482 

998 

3,771 

443 

2,236 

16 

614 

2.266 


609 
1,721 

24,358 
72,485 


312 
1,981 


182 
313 

15.467 

65,513 

1,028 

4,127 

150 

522 

15 

488 
2,080 


For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 
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TOTAL  EXPENSES  NET  OUTSIDE  OPERATIONS  TAXES  FINAL  NET  MILES 

NAME  OF  ROAD  incl.  General  Exp.      FROM  RAILROAD  Gross  Revenue  Net  Revenue            Current      Previous  Current  Previous    end  o  Month 

This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  This  Year  Last  Year  Year  Year  Year  Year       This       Last 

V  S  Steel  Corp..  Con—  *  j$$$$$$$$$  Year      Year 

Mercer  Valley Oct  12,661  2,783  438  —751         - 75  100  363  —851 

July  1  to  Oct  31 49,256  15.551  1,914  —3,437        300  400  1.614  —3,837          3          3 

Mt  Plea  &  Latrobe.  Oct  227  468  243  24         - 5  5  238  19 

July  1  to   Oct  31 1,508  1,843  187  114 20  20  167  94  1           1 

Newb&  South  Sh__  Oct  34,453  33.723  20,142  19.382         1.245  1.206  18.896  18,176 

July  1  to  Oct  31 138.325  123,924  56.170  14.374         4.744  4.082  51.425  10.291         13        13 

Northern  Liberties.  Oct  3.801  1.318  —947  —922 39  23  —986  —945 

July  1  to  Oct  31 15.101  4.030  —3.595  —3.527        157  84  —3.752  —3.611          1          1 

Pencoyd&  Phila...  Oct  3,981  3,133  361  —871        21  35  340  —906 

July  1  to  Oct  31 14.937  11.692  1.450  —3,160        76  140  1,374  —3,300          3          3 

Pittsb  &  Ohio  Vail.  Oct  6,350  341  —2,711  1,017        30  50  —2,741  966 

July  1  to  Oct  31 14,169  2,720  —7.991  —895         -.  120  174  —8,111  —1.070         13         13 

St  Clair  Term....  ..Oct  12,012  10.756  12,838  7,436         25  350  12,813  7,086 

July  1  to  Oct  31 49.541  43.329  46,501  31.745        100  1.400  46.401  30.345          7          7 

Union  RR  (of  Pa)..  Oct  213.734  167.597  208.575  137.552  26.869          7,581          7.202             519  500  3.500  215.277  134.572 

July  1  to  Oct  31 738.253  643.929  932.716  550,561  80,518        38,594         19.242       —2.458  2,000  14.000  949.958  534.102        31        31 

Wauk  &  Miss  Vail.  Oct  2,991  4,238  15  110         - 15  110  

July  1  to  Oct  31 13,988  13,128  60  440        60  440  2        .2 

United  Verde  &  Pac_.  Oct  18,822  14.215  2.878  11.822         411  192  2.466  11,629 

July  1  to  Oct  31 77.834  52.222  17,595  42,572         1,449  1,064  16,145  41,508        26        26 

Valley   Connecting--.  Oct  733  1,155  64  —156          14  13  50  —169 

July  1  to  Oct  31 2,930  4,546  250  3.255        50  36  200  3.218     086     0.86 

Valley  RR Oct  1,034  511  155  285        16  40  138  245 

July  1  to  Oct  31 3.592  3,305  —190  —289        ---- 64  160  —255  -449        11        11 

Vandalia Oct  618.122  594,040  301,320  247.071        24,086  25,282  277.234  221.789 

July  1  to  Oct  31 2,329,318  2,228.717  981.137  859.800        95.501  101,130  885.636  758.670      827      829 

VicksShrev&  Pac.Oct  89.087  91.696  46.017  30,769        421        —230  6.300  5.800  39.717  24.738 

July  1  to  Oct  31 327.221  327,175  142.077  115.712        1.702 —1,889  25.200  23,200  116.877  90,622      171       171 

Vict  Fisher  &  West. .Sep  8.521  8.152  649  —323         125  125  524  —448 

July  1  to  Sep  30 25.958  21,071  2,019  —2,148 375  375  1.644  —2,523        56        56 

Virginia  &  Kentucky.  Oct  986  902  358  204         43  44  315  160 

July  1  to  Oct  31 3.544  3,521  1.215  1.155        - 172  178  1,043  976         4          4 

Virginia  &Southw...  Oct  71.968  69.363  39.736  50.295        3.900  3,575  35.836  46,719 

July  1  to  Oct  31 273.837  242,202  142.943  182,004        15,600  14,303  127,343  167,701       188      183 

Virginia  Carolina Oct  4,850  5,862  6.515  5.752 252  287  6.262  5.464 

July  1  to  Oct  31 19.670  17.410  27,424  23.891        1.010  1,125  26.413  22,765        31        31 

Virginia  Southern Oct  1.434  994  762  841         109  133  653  708 

July  1  to  Oct  31 4.858  3,809  4,348  3.971        436  534  3,911  3.437        12        12 

Virginian   Oct  119,784        29,727        1,427        447        10,000        20,175        

July  1  to  Oct  31 428.950        152.369        6.275        2,100        38,000        116,470        444      204 

Wabash ...Oct  1,675,874  1.597.706  971.616  765.995  13.623         11,136       —1,788       —1.689  70.058  72.673  899.769  691.631 

July  1  to  Oct  31 6.551.363  6,047.061  3.504.130    3,091.503  66.419  56.503       —2,767       —1.158  269.106  281.275  3.232,256  2,809,069   2.514    2,514 

Lorain  &  West  Va.  Oct  7.214  4.709  4,268  9.516         449  222  3,818  9.293 

July  1  to  Oct  31 30.081  19.959  39,161  61,251        2.032  1.019  37,128  60.231        34        34 

Pittsb  Lisbon  &  W.  Oct  4,192  4,443  1,961  1,078        166  156  1.794  921 

July  1  to  Oct  31 16.656  17,503  6.071  4,724        - 722  733  5,348  3.991        27        27 

Wab-Pittsb  Term..  Oct  44,288  50.764  33.529  26.970        5.700  6,121  27.829  20,849 

July  1  to  Oct  31 173,305  198,011  110,820  144,501        22,800  24,877  88.020  119,624        63        63 

West  Side  Belt Oct  21.491  15.748  23,484  14,954        — 400  600  23,084  14,354 

July  1  to  Oct  31 72,510  69,865  85.845  54.093        - 1,600  2,400  84.245  51,693        22        22 

Wheeling  &  L  Erie.  Oct  428,249  398.040  191.624  149.158  4.288          2.069          1.642             795  23.198  22,471  170.067  127.481 

July  l  to  Oct  31 1.689.078  1,483.904  781.937  631.400  34.206          7.924        21.795          2.686  92,710  89.153  711.021  544-933      458      442 

Wab  Chester  &  West.  Oct  9,765  9,509  3,218  2,265         541  512  2,677  1,753 

July  1  to  Oct  31 31,460  33,067  15.380  14,131        2,164  2.048  13,216  12,083        64        64 

Warren  &  Ouach  Val.  Oct  7,978         —1,328  125         —1.453         

July  1  to  Oct  31 22,961         5,500         - 500         5,000         16     

War  Johnsv  &  S  Riv.  Oct  4.304  2.936  —500  1.579        45  37  —545  1.542 

July  1  to  Oct  31 10.761  12.433  2.609  —4.107        — -        180  150  2.429  —4.257        34        21 

Warrenton.. Oct  418  447  1.091  684         10  9  1.081  674 

July  1  to  Oct  31 1,878  2,248  2,251  1.344        40  39  2,211  1,305          3          3 

Wash  Idaho  &  Mont.  Sep  15,944  14.393  19,814  2.139         500  450  19.314  1,689 

July  1  to  Sep  30 50,609  39.788  59.277  9.964        - 1.500  1.350  57.777  8.614        48        48 

Wash  Pot  &Chesap..  Oct  2,627  1.983  92  94 92  94  

July  1  to  Oct  31 10.016  8.232  369  376        --        369  376        21        21 

Washington  Run Oct  2.702  2.945  1.954  1.854         157  163  1.797  1.691 

July  1  to  Oct  31 10,186  15.205  7.364  3.214        628  652  6.735  2,561          4          4 

Washington  Term'1-.Aug  53,320  61.674  3.780  8.935  13.618           9.621           2.467           1.349  6,248  10,184  

July  1  to  Aug  31 108,746  126,289  9,102  14,949  25,273         18,255          3,934          1.615  12.496  16,565  1          1 

WausacaGrBay Aug  1,031  729  114  465         - 38         76  465 

July  1  to  Aug  31 2,857  1.580  —596  878 4        - —639  878        10        10 

W  Jersey*  Sea  Sh...  Oct  360,086  323.540  44.741  40,577  14.288          9.385          4.253          4.119  20,037  20,037  28.957  24.660 

July  1  to  Oct  31 1,491.031  1.337.265  1.009.283  848.950  46.874       132.673         13.189        49,691  80,148  80.148  942.324  818.492      355      371 

West  Virginia  Mid... Sep  2.970  3.361  823  838        -        135  97  687  741 

July  1  to  Sep  30 9,189  11,433  4.875  3,025        - -  406  291  4,469  2.734        30        30 

West  Virginia  North.  Oct  3,906  4,777  —1.870  —1,212 126  179  —1,996  —1,392 

July  1  to  Oct  31 14,841  18,830  —10.401  —6.846        - 506  345  —10.907  —7.191        10        10 

Western  Maryland...  Sep  360,357  317,304  250,034  221,347         - 17.500  16.500  232,534  204,847 

July  1  to  Sep  30 1,019,191  895,300  713,855  649,130 52,500  49,500  661,355  599,630      543      543 

Georges  Cr&  Cum,  Sep  8,788  9,829  —3,282  —3,021        900  990  —4,182  —4,011 

July  1  to  Sep  30 24,412  27,826  —7,976  —8.392 2,700  2,970  —10.676  —11.363        32        33 

Western  Ry  of  Ala...  Oct  67.584  69,016  46,135  43.830          1,206        —298        4,453  4.410  41.383  39,419 

July  1  to  Oct  31 271,214  256.649  109,639  106,291  4.026          3.115       —1.576         —587  17.812  17.641  90.250  88,063      133      133 

Wharton  &  Northern.  Oct  3.947  2,892  1,858  4,321 551  431  1,307  3.890 

July  1  to  Oct  31 13.110  12.388  7.511  8.334        - 1.601  1,481  5,909  6.852        20        20 

Whitcomb&  Morris..  Oct  469  366  —173  —97         9  9  —182  —107 

July  1  to  Oct  31 1,519  1.349  —500  —638        - 38  38  —539  —677          6          6 

White  Oak Oct  2.744  2.694  1.284  511        312  302  972  208 

July  1  to  Oct  31 10,259  9,504  6,173  2,935         - -  1.248  1.210  4.925  1.724          8          8 

Wmspt  &  NorBrch.Sep  8.498  7.689  3,943  5,813        12        11  204  174  3.739  5,649 

July  1  to  Sep  30 37.797  29,071  7.410  17.617        293        250  612  524  6,797  17,343        84        84 

Wilmar&  Saline  Vail  .Sep  1,220  904  2,934  3,308         33  33  2,901  3.274 

July  1  to  Sep  30 5.508  3,018  6,311  7,364         -         100  100  6,211  7,264         12        12 

Wilson  Northern Sep  4,532  875  —1,108  393         28  20  —1,137  373 

July  1  to  Sep  30 12,742  3.653  —2,155  1,483 85  61  —2,240  1,421        10        10 

Winfield Sep  1.259  1,393  549  515         - 21  22  528  492 

July  1  to  Sep  30 3.824  5,223  978  350 61  80  917  269         12         12 

Wisconsin  &  Mich...  Oct  11,455  13,406  —862  —1,605        1.433  1.237  —2.295  —2,843 

July  1  to  Oct  31 51.935  49.242  —4,623  —1,030         — — .  5.674  4.950  —10,298  —5.980       135       131 

Wisconsin  Central...  Sep  467.193  413.269  259,700  287,236  5,635           6,384           1.142              400  28.902  29.090  231,940  258.547 

July  1  to   Sep  30 1,324.638  1,219,708  837,819  801,919  18,351         22,489           2,689           3.140  87.001  87.265  753,507  717,794    1.029    1.022 

Wisconsin  NW Oct  2  667  816  1.206  1,643         -- 42  42  1.163  4.601 

July  1  to  Oct  31 9,125  3,511  7,335  3,349         171  171  7.163  3.177       .26        26 

Woodstock Oct  2,608  2,628  2,605  1,884         — - 100  100  2.505  1.784 

July  1  to  Oct  31 11,519  12,230  8,242  6,630         -  400  400  7,842  6,230        13         13 

Woodw&  La  Central.  Oct  2,633  3,033  —522  1,161         - 3  1  —525  1,160 

July  1  to  Oct  31 11,602  13,441  —181  500        - 12  5  —193  495        24        24 

Wyandotte  Terminal.  Oct  5,630  4,368  77  53         - 30  30  47  23 

July  1  to   Oct  31 20.450  14,270  263  227         - ----  120  120  143  107        13         12 

Wyoming  &  Mo  River  Sep  1,273  1,159  985  1,347         - ----  78  78  907  1.269 

July  1  to  Sep  3 5.600  5.233  —1,428  —1,353         246  246  1.675  —1.600         18         18 

Yazoo  &  Miss  Vail...  Oct  723.394  769.171  273.516  230.766  26.094         20.494           3.663           4.357  34,740  34,590  242,439  200,533 

July  1  to  Oct  31 2,703.542  2,809.566  359.013  74.638  104,025        95,019         14,241         13,970  138,960  138,360  234.295  —49.751    1.370    1.370 

Yosemite  Valley Sep  9.908  7,581  11,417  6,968         - 1000  500  10,417  6.468 

July  1  to   Sep  30 31,627  26,376  69.027  40.025         - 3,000  1,500  66,027  38,525        79        79 

Youngstown  &  Ohio.  Oct  9,153  3,920  7.526  5,020         416  545  7,109  4,474 

July  1  to  Oct  31 33.180  14.559  40.190  22.497        1.733  1,972  38,456  20.525        35        19 

Yreka  July  1,361  430  1.158  1.709        - 56  45  1.101  1.663          7         7 

Zanesville  &  Western  Oct  48.724  50.504  —5.756  10.478         1.379  1.534  —7.136  8.943 

July  1  to  Oct  31 179.092  183.146  —5.247  42.493         - 5.597  5.956  —10.844  36.537        91         91 

Zwolle  &  Eastern Oct  2,33-1  2,078  2,650  1,487 53  2,597  1,433 

July  1  to  Oct  31 9,243  9.049  8,575  4.681         -- - 212  212  8.363  4.469         17         17 

For  index  to  roads  not  appearing  in  alphabetical  order,  but  given  under  some  other  system,  see  last  page. 


Index  to  Roads  Appearing  Under  Other  Companies* 


Name  of  Road—  To  be  found  under — 

Abbottsford  &  North  Eastern Canadian  Pacific. 

Ahnapee  &  Western Qreen  Bay  &  Western. 

Arizona  &  California Atch.  Top.  &  Santa  Fe 

Arizona  &  Colorado Southern  Pacific. 

Arkansas  &  Louisiana Missouri  Pacific. 

Arkansas  Central Missouri  Pacific. 

Arkansas  Midland    Missouri  Pacific. 

Arkansas  Southwestern Missouri  Pacific. 

Arkansas  Western Kansas  City  Southern. 

Asheville  &  Craggy  Mountain Southern  Railway. 

Atlanta  &  Birmingham  Air  Line Seaboard  Air  Line. 

Atlantic  &  St.  Lawrence Grand  Trunk  of  Canada. 

Atlantic  City Reading  Company. 

Augusta  Belt Atlantic  Coast  Line. 

Augusta  Southern    Southern  Railway. 

Baltimore  &  Sparrow's  Point Pennsylvania  RR. 

Bath  &  Hammondsport Erie  Railroad. 

Beaumont  Sour  Lake  &  Western St.  Louis  &  San  Fran. 

Beaumont  Wharf  &  Terminal  Co Atch.  Top.  &  Santa  Fe. 

Big  Fork  &  International  Falls Northern  Pacific. 

Big  Stony Norfolk  &  Western. 

Blackstone  &  Lunenburg   Norfolk  &  Western. 

Blue  Ridge Southern  Railway. 

Boca  &  Loyalton    Denver  &  Rio  Grande. 

Brlnkley  Helena  &  Indian  Bay Missouri  Pacific. 

Bullfrog  Goldfield Tonopah  &  Tidewater. 

Catasauqua  &  Fogelsville.. Reading  Company. 

Catawba  Valley Seaboard  Air  Line. 

Champlain  &  St.  Lawrence Grand  Trunk  of  Canada. 

Charleston  &  Western  Carolina Atlantic  Coast  Line. 

Chester  &  Delaware  River   Reading  Company. 

Chicago  &  Eastern  Illinois ...St.  Louis  &  San  Fran. 

Chicago  &  Erie Erie  Railroad. 

Chic.  Detroit  &  Can.  drand  Trunk  June. .drand  Trunk  of  Canada. 

Chicago  Kalamazoo  &  Saginaw  .. N.Y.  Central  &  Hud.  Rlv 

Chicago  Milwaukee  &  Puget  Sound Chic.  Milw.  &  St.  Paul. 

Chicago  Rock  Island  &  El  Paso Rock  Island. 

Chicago  Rock  Island  &  dulf Rock  Island. 

Chicago  Rock  Island  &  Pacific    Rock  Island. 

Cincinnati  &  Muskingum  Valley Pennsylvania  Railroad. 

Cincinnati  Burnside  &  Cumberland Cin.  N.  O.  &  Texas  Pac. 

Cincinnati  Lebanon  &  Northern Pennsylvania  Railroad. 

Cincinnati  Northern -N.  Y.  Cent.  &  Hud.  Riv. 

Cincinnati  Saginaw  &  Mackinaw drand  Trunk  of  Canada. 

Cleveland  Akron  &  Columbus   Pennsylvania   Railroad. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Coal  Belt    Missouri  Pacific. 

Colorado  South.  New  Orl.  &  Tex.  Pac St.  Louis  &  San  Fran. 

Colorado  Springs  &  Cripple  Creek  Dist Colorado  &  Southern. 

Conway  Coast  &  Western Atlantic  Coast  Line. 

Coos  Bay  Roseburg  &  Eastern ; Southern  Pacific. 

Cornwall  &  Lebanon Pennsylvania  Railroad. 

Corvallis  &  Eastern.. Southern  Pacific. 

Cumberland  RR    Southern  Railway. 

Danville  &  Western Southern  Railway. 

Dayton  &  Union Cin.  Ham.  &  Dayton. 

Denison  &  Pacific  Suburban ...Texas  &  Pacific. 

Detroit  &  Charlevoix N.  Y.  Cent.  &  Hud.  Rlv. 

Detroit  drand  Haven  &  Milwaukee drand  Trunk  of  Canada. 

Donora  Southern    - ..United  States  Steel. 

Dunkirk  Allegheny  Valley  &  Pittsburgh. N.  Y.  Cent.  &  Hud.  Riv. 

Eastern  Ry.  of  New  Mexico Atch.  Top.  &  Santa  Fe. 

Eastern  Texas St.  Louis  Southwestern. 

Eldorado  &  Bastrop Missouri  Pacilfc. 

Elwood  Anderson  &  Lapel.. United  States  Steel. 

Etna  &  Montrose United  States  Steel. 

Evansville  &  Terre  Haute St.  Louis  &  San  Fran. 

Farmers'  drain  &  Ship.  Co dreat  Northern. 

Farmerville  &  Southern Missouri  Pacific. 

Florence  &  Cripple  Creek    Cripple  Creek  Central. 

Florida  West  Shore    Seaboard  Air  Line. 

Fort  Worth  &  Denver  City Colorado  &  Southern. 

Fort  Worth  &  Rio  drande St.  Louis  &  San.  Fran. 

Frankfort  &  Cincinnati Atlantic  Coast  Line. 

Fulton  Chain N.  Y.  Cent.  &  Hud.  Riv. 

dalveston  Harrisburg  &  San  Antonio Southern  Pacific. 

deorges  Creek  &  Cumberland Western  Maryland. 

Gettysburg  &  Harrisburg . Reading  Company. 

dila  Valley  dlobe  &  Northern.. Southern  Pacific. 

drand  Canyon Atch.  Top.  &  Santa  Fe. 

drand  Trunk  Western drand  Trunk  of  Canada. 

dreenwich  &  Johnsonville Delaware  &  Hudson. 

dulf  Colorado  &  Santa  Fe Atch.  Top.  &  Santa  Fe. 

durdon  &  Fort  Smith Missouri  Pacific. 

Hamilton  Belt Cine.  Ham.  &  Dayton. 

Harriman  &  Northeastern ..Cin.  N.  O.  &  Texas  Pac. 

Hartwell Southern  Railway. 

Hearne  &  Brazos  Valley Southern  Pacific. 

Houston  &  Shreveport Southern  Pacific. 

Houston  East  &  West  Texas Southern  Pacific. 

Iberia  &  Vermilion Southern  Pacific. 

Ilwaco Union  Pacific. 

Indiana  Harbor  Belt N.  Y.  Cent.  &  Hud.  Rlv. 

Indianapolis  Southern Illinois  Central. 

International  Railway  of  Maine Canadian  Pacific. 

Iola  &  Northern. dreen  Bay  &  Western. 

Johnstown  &  Stony  Creek   United  States  Steel. 

Kankakee  &  Seneca N.  Y.  Cent.  &  Hud.  Rlv.  I 

Kansas  City  Mexico  &  Orient  of  Texas... Kansas  City  Mex.  &  Orl.  j 

Kewaunee  dreen  Bay  &  Western dreen  Bay  &  Western.       i 

Lackawanna  &  Montrose   Del.  Lack.  &  Western. 

Lake  Erie  Alliance  &  Wheeling N.  Y.  Cent.  &  Hud.  Rlv. 

Lake  Terminal United  States  Steel. 

Lewlston  &  Auburn drand  Trunk  of  Canada. 

Lexington  Terminal Atlantic  Coast  Line. 

Little  Falls  &  Dolgevllle N.  Y.  Cent.  &  Hud.  Rlv. 

Little  Rock  &  Hot  Sprngs  Western Missouri  Paciific. 

Little  Rock  &  Monroe Missouri  Pacific. 

Lorain  &  West  Virginia    Wabash  Railroad. 

Louisiana  Western Southern  Pacific. 

Louisville  &  Atlantic Atlantic  Coast  Line. 

Louisville  &  Jeffersonvllle  Bridge N.  Y.  Cent.  &  Hud.  Rlv. 

Louisville  &  Wadley    Central  of  Georgia. 

Macoupin  County Chicago  &  North  West. 

Maricopa  &  Phoenix Southern  Pacific. 


Name  of  Road —  To  be  found  under — 

Maryland  Delaware  &  Virginia Pennsylvania  Railroad. 

McKeesport  Connecting United  States  Steel. 

McKeesport  Terminal United  States  Steel. 

Mercer  Valley    United  States  Steel. 

Mexico  &  Colorado El  Paso  &  Southw.  Co. 

Michigan  Air  Line drand  Trunk  of  Canada. 

Middletown  &  Hummelstown Reading  Company. 

Midland  Terminal Cripple  Creek  Central. 

Mineral  Range Canadian  Pacific. 

Minneapolis  Western Great  Northern. 

Minnesota  &  International Northern  Pacific. 

Mississippi  River  Hamburg  &  Western.. Missouri  Pacific. 

Monroe Atlantic  Coast  Line. 

Montana Chic.  Milw.  &  St.  Paul. 

Morgan's  Louisiana  &  Tex.  RR.&SS.  Co. Southern  Pacific. 

Morris  Terminal    Rock  I  sland. 

Mount  dilead  Short  Line N.  Y.  Cent.  &  Hud.  Rlv. 

Mount  Pleasant  &  Latrobe United  States  Steel. 

Natchez  &  Southern Missouri  Pacific. 

New  Jersey  &  New  York Erie  Railroad. 

New  Orleans  &  Northwestern Missouri  Pacific. 

New  York  &  Ottawa... N.  Y.  Cent.  &  Hud.  Rlv. 

Newburgh  &  South  Shore United  States  Steel. 

Newport  &  Richford Canadian  Pacific. 

North  &  South  Carolina Southern. 

North  East  Pennsylvania Reading  Company. 

Northern  Alabama Southern  Railway. 

Northern  Liberties United  States  Steel. 

North  Western  RR.  of  South  Carolina Atlantic  Coast  Line. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Omaha  Bridge  &  Terminal Illinois  Central. 

Opelousas  dulf  &  Northeastern Texas  &  Pacific. 

Orange  &  Northwestern    St.  Louis  &  San  Fran. 

Oregon  &  Washington Union  Pacific. 

Oregon  Railroad  &  Navigation Union  Pacific. 

Oregon  Short  Line Union  Pacific. 

Oregon  Washington  &  Idaho Union  Pacific. 

Paragould  Southeastern St.  Louis  Southwestern. 

Paris  &  Great  Northern St.  Louis  &  San  Fran. 

Pecos  &  Northern  Texas Atch.  Top.  &  Santa  Fe. 

Pecos  River Atch.  Top.  &  Santa  Fe. 

Pencoyd  &  Philadelphia United  States  Steel. 

Perkiomen Reading  Company. 

Philadelphia  &  Chester   Valley Reading  Company. 

Philadelphia  &  Reading Reading  Company. 

Philadelphia  Newtown  &  New  York Reading  Company. 

Phoenix  &  Eastern Southern  Pacific. 

Pickering  Valley Reading  Company. 

Pierre  &  Fort  Pierre  Bridge Chicago  &  Northwestern 

Pine  Bluff  &  Western Missouri  Pacific. 

Pine  Bluff  Arkansas  River St.  Louis  Southwestern. 

Pittsburgh  &  Ohio  Valley United  States  Steel. 

Pittsburgh  Lisbon  &  Western Wabash  Railroad. 

Plant  City   Arcadia  &  dulf Seaboard  Air  Line. 

Pocahontas  &  Western Norfolk  &  Western. 

Port    Reading Reading  Company. 

Port  Townsend  Southern Northern  Pacific. 

Quincy  Omaha  &  Kansas  City Chic.  Burl.  &  Quincy. 

Raquette  Lake N.  Y.  Cent.  &  Hud.  Rlv. 

Ravenswood  Spencer  &  Olenville Baltimore  &  Ohio. 

Reading  &  Columbia Reading  Company. 

Rio  Grande  Southern Denver  &  Rio  drande. 

Rock  Island-Frisco  Terminal    Rock  Island. 

Rosslyn  Connecting Pennsylvania   Railroad. 

Rupert  &  Bloomsburg Reading  Company. 

St.  Clair  Terminal United  States  Steel. 

St.  Clair  Tunnel  Co drand  Trunk  of  Canada. 

St.  Louis  Belleville  &  Southern Illinois  Central. 

St.  Louis  El  Reno  &  West Fort  Smith  &  West. 

St.  Louis  iron  Mountain  &  Southern Missouri  Pacific. 

St.  Louis  Merch.  Bridge  &  Terminal Term.  RR.  Ass'n  of  St.L. 

St.  Louis  San  Francisco  &  Texas St.  Louis  &  San  Fran. 

St.  Louis  Watklns  &  dulf Missouri  Pacific. 

Santa  Fe  Prescott  &  Phoenix Atch.  Top.  &  Santa  Fe. 

Sharpsville Baltimore  &  Ohio. 

Sierra  Valleys Ne vada-Cal if ornia-Ore . 

Somerset    Boston  &  Maine. 

Southern  Kansas  Ry.  of  Texas Atch.  Top.  &  Santa  Fe. 

Stony  Creek Reading  Company. 

Sullivan  County    Boston  &  Maine. 

Sussex Del.  Lack.  &  Western. 

Syracuse  Blnghamton  &  New  York Del.  Lack.  &  Western. 

Tacoma  Eastern Chic.  Milw.  &  St.  Paul. 

Tallahassee  Perry  &  Southeastern Seaboard  Air  Line. 

Tallulah  Falls    Southern  Railway. 

Tamaqua  Hazleton  &  Northern Reading  Company. 

Texas  &  dulf Atch.  Top.  &  Santa  Fe. 

Texas  &  New  Orleans   Southern  Pacific. 

Toledo  Saginaw  &  Muskegon drand  Trunk  of  Canada. 

Trinity  &  Brazos  Valley Colorado  &  Southern. 

Union  RR.  of  (Pennsylvania) United  States  Steel. 

Union  Freight N.  Y.  N.  H.  &  Hartford. 

Union  Point  &  White  Plains Atlantic  Coast  Line. 

Union  RR.  of  Baltimore    Pennsylvania   Railroad. 

United  States  &  Canada drand  Trunk  of  Canada. 

Valley  RR.  of  Virginia Baltimore  &  Ohio. 

Vermont  Valley Boston  &  Maine. 

Wabash-Plttsburgh  Terminal Wabash  Railroad. 

Wadley  Southern Central  of  Oeorgla. 

Washington  &  Vandemere Atlantic  Coast  Line. 

Washington  County Boston  &  Maine. 

Washington  Southern Rich.  Frederick.  &  Pot. 

Waukegan  &  Mississippi  Valley United  States  Steel. 

Waynesburg  &  Washington Pennsylvania  Railroad. 

Weatherford  Mineral  Wells  &  Nor.  West. Texas  &  Pacific. 

West  Side  Belt    Wabash  Railroad. 

Wheeling  &  Lake  Erie Wabash  Railroad. 

Wheeling  Terminal Pennsylvania  Railroad. 

Wichita  Valley    Colorado  &  Southern. 

Wllkes-Barre  &  Eastern    Erie  Railroad. 

Williams  Valley    Reading  Company. 

Wood  River  Branch N.  Y.  N.  H.  &  Hartford 

Wrlghtsville  &  Tennille Central  of  Georgia. 

Wyoming  &  Northwestern Chicago  6c  North  West. 

York  Harbor  &  Beach Boston  &  Maine. 
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